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EDWIX  LAXGDOX, 


W.  M.  WOODS. 
Vice-President. 


CHAS.  S.  YOUXG. 

Cashier. 


LEW  IS  S.  LEE. 
Assistant-Cashier. 


The  Central  National  Bank 


or  TBI 


CITY  OF  NEW  YORK. 

CAPITAL  AND  SURPLUS     -     -  $1,500,000 


Aooounts   Invited  on   an  Equitable 


NATIONAL  BANK  OF  BALTIMORE, 


Capital 


$1,210,700 


BALTIMORE,  MD. 


Surplus    -  $250,000 


Mechanics  and 
Traders  Bank 

NEW  YORK. 


STATEMENT  OK  DElt>StT8. 

DECEMBER  31st,  liKX)  -  ^  -  ». 
DECEMBER  28th.  181IS   -     $1  . 2  I  8  J < 

Increase  1,869,900 

OR  1JVJ.--1  PF.R  CKXT. 


Capital 
Net  Profits 


$400,000 
•  125,000 


LEO.  SCHLESINfJER.  Provident. 
ISAAC  KTIEHEL.  Vio,.-Pr,»-ident. 
A.  M.  UEPEUEU.  Coslnpr. 


Columbia  Bank, 


NEW  YORK  CITY. 


Capital       .    .  $300,000 
Surplus  &  Undivided  Profits  $  200,000 

,  JOSEPH  MX,  President. 
D.  H.  ROWLAND,     W.  S.  GRIFFITH, 


t-H-H  i  i  1 1 :  i : ! : : : :  t -r- a !  i :  i ;  i  n  l  m  ;  m  1 1  !■ 

PJt*L?i  *A  Buy  and sell  Foreign 

rilol  V5»  Exchange,  ill  CUua 

of  Government  Bond*, 
and  luue  Grcular  Let- 
ten  of  Otdit  for  Trav- 
elers' use  available  in 
any  I 


i  National 
!  Bank  of 
Chicago.  III. 

"CAPITAL  $5,000,000 
:l  SURPLUS  $3,500,000 

i.  B.  F0B6AX,  President. 
: :  D.  R.  F0RGA5,  Ylee-Prert. 
I ;  GEO.  D.  BOULTOX,  Y.-PresL 

•  ■  R.  J.  STREET,  Cashier. 

: !  H0LHES  II0GE,  Asst Cashier. 
I ;  AUGUST  BLUM,  Asst  Cashier. 

•  •  FRAXK  E.  BROWN,  Ass't  Cash. 
!!  Chas.  N.  Olllett, 


Emlle  K.  Bolsot, 

Xlanniror  Bond  an*  Fon-ktrn  Exi-ban| 

■  ■  John  C  Oardin, 

Aui  Managt'r  Boud  and  Foreign  Exchange  1 


COLLECTIONS 
CAREFULLY 
MADE  AND 
PROMPTLY 
ACCOUNTED 
FOR  ON 
MODERATE 
TERMS. 


>Depar 


• '  Frank  O.  We-tmoro  Auditor. 
J  1  I  I  1  I  I  I  1  1  I  1  1  1  1  1  1  l^-i  i  I  11  H  1  1  I  I  '  1 1  I  M 
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TRADERS  NATIONAL  BANK 

PRINCIPAL  BANK  IN 

ROCHESTER,  NEW  YORK. 


CAPITAL 

C.  BREWSTER. 


CHAS.  B.  PAtMl 


SURPLUS      -  8700,000 

CABROU  ■.  BOW«N.  AMtMU 
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THE  FOURTH  STREET  NATIONAL  BANK 

OF  PHILADELPHIA. 


Capital   -  $1,500,000 


Surplus  &  Profits  $2,100,000 


ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED.    FOREIGN  EXCHANGE  BOUGHT  AND  SOLD. 


S.  F.  TYLER.  Prealdent.  IC  II.  RLSHTOX. 

E.  F.  SHANIlACKF.il.  Ca.bJer.        FRANK  C  ROf.F.RS. 


H   M.  FA  IRKS. 
Kx.-hanit.-  Dept.        W.  Z   M.  I.F.AR. 


KANSAS  CITY,  MO. 

NEW  ENGLAND  JFl^HSm 

NATIONAL  BANK. 


J.  F.  DOWNING,  Prealdcot. 


C.  J.  HURBARD.  Vice  Pr**ldenL 


A.  W.  CHILDS.  Ca.hler. 


JERSEY  CITY.  N.  J. 

The  First  National  Bank. 

CAPITAL  $400,000  NET  PROFITS  $880,000 

U.  T.  C.  TOUNQ.  Prealdeot. 

Oao.  T.  SMITH,  Yic-Pnaldeot. 

Q.  W.  CONKLIN,  Caanler. 

ruiDTrarn  itqq 

r*  a  w  *  111  U  UfV< 

Slefitn  /i.ii,-r.  I'rtittltnt .             D.  Jf.  Pimtn,  Cashier. 
Henry  K.  Mtlfarg.  VUe  Prat.       W,  E.  Trolirr,  Aj,f.  Cat*. 

...Bank  of... 
The  Manhattan  Company 

Inpltnl      -  $2,030,000 

Surplus  1 1  mi/  Undivided  fr»flt*    -  $v,vjx,ooo 

Lanaott  C*rre*gm4tnt:                    NEW  YORK 

COMMERCIAL       ^  %imm[ 

NATIONAL  BANK    Surplus  $1,000,000 

— -  CHICACO,  ILL. 

<Ot*<MU«l  IBM.) 

THE 

Seaboard  National  Bank 

OF  THE  CITY  OF  NEW  YORK. 

Depository  for  the  United  States,  State  of  New  York. 

JAM  ES  H.  ECKELS,  Prosldonl. 

JOHN  C.  McKEON.  Vice  rrealdeot. 

DAVID  VERNON,  2d  VIee-PM.ld.nt. 

JOSEPH  T.  TALBERT,  Caahler. 

City  of  New  York. 
CAPITAL   «5©0,000~  SURPLUS  AXD  PROFITS  *8S*,000 

DEPOSITS      -      -  $S.%OOO,0O0 
S.  «.  BATXE.  FrwUmt.                a.  O.  Sei.ku  V  Tk.-Pre.Mea1. 

J.  F.  mi  IBP*  v     ,.hler              1.  c  TnOEP80N.Aart.^aaUw. 

Pronptnw,  eottrtesv.  accuracy.  Clberalft?. 

>ETNA  national  bank 

HARTFORD,  CONN. 
Capital  Stock  Paid  in,  $525,000 

Surplus  and  Profits.  $500,000 

Deposits,  $3,500,000 

A,  SPENCER,  Jr.,  President.      A.  11.  HUlyer,  Vice-President. 
W.  1>.  MOBQAK.Ctahler. 
DIRECTORS! 

Leterrtt  BrmtD.rd.     Htriu  Q.  Bulkel.?.      ApplttOD  R.  Bllljer. 
Jam*.  B.  Cmi.                               A.  Spacer,  Jr. 

Correspondence  With  Banks  Invited. 

THE  FIRST 

Correapondtoee  Im- 

NATIONAL 

BANK  OF  CONCORD,  N.  H. 
Capital  $150,000   Surplus  and  Profits  $200,000 

Wli.  E.  TUATER,  Prealdeot.         CHAS.  O.  BEMICK.  CaafelW. 
WM.  A.  STONE.  JR.,  Aaatttant  CaaaJar. 
UNITED  STATES  DEPOSITORY. 

Digitized  by  Google 
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^  '£Z    AMERICAN  EXCHANGE  BANK,  ST.  LOUIS.  BfflSJSfei^. 


ANY  PROFITABLE  BUSINESS  SOLICITED.. 


l  a  mmue.  c.h 

e  CHIXM.HM    »  i..t 


MECHANICS  NATION AL  BANK.^1^-— 

OF  PHILADELPHIA.  ••^thos. Roberts -uvke-p*!**. 

Capital  -  $500,000        Surplus  •  5425,000         Profits;  .'$#5$^.  t^^'&T*' 


*  THIRD  NATIONAL  BANK  * 

ST.   LOUIS,  MO. 


BUBPLCH 

DEPOSITS 

TOTAL 

YKAR  CAPITAL 

A  PROFITS 

LOANS 

RESOURCES 

April  30,  1901  .$1,000,000 

"       1900   1,000,000 

"        185*9.  .     .  .  1,(11X1,000 

1898   1,000,000 

1S«I7  1,<X*).IHMI 

■       18%   1,000,000 

"      189.3.   1,000,000 

$:39".,o00 
:-Jl"»,9O0 
229,500 
183,000 
152.IXH) 
328,000 
215,300 

815,088,300 
11,476,500 
10,412.71  Ml 

7,ioo,:»» 
4321,000 
2,479,:.0<> 
2,241,*.KK) 

17,971,800 
0,214,700 
6,934,400 
5,1  >35,<MM> 
3,301,200 
2,491,400 
2,420,1  (XI 

§17,400,500 
13,799,300 
1 1,903,300 
8,664,200 
6,539,900 
3,754,900 
3,5(J2,700 

OFFICERS: 

C.  H.  HOTTIG,  President. 

Entire  State  of 

Missouri  .  . 

Remitted  Daily  Upon  Receipt 


Q.  W.  GALBREATH,  Cuhtn. 
J.  R.  COOKE.  AwUUnt  CMhlor. 


******* 


Chapin  National  Bank 

SPRINGFIELD,  MASS. 

WM.  F.  CALLESDER  President  GEO.  R.  YERRALL,  Cashier 

Capital  -  $500,000         Surplus  and  Profits  -  $175,000 
CAPITAL  AND  SURPLUS    -  $800,000 

New  Amsterdam  National  Bank 

OF  NEW  YORK 


c.  w. 


G.  J.  BACMAN,  Cubl 

Invited. 


THIRD  NATIONAL 
BANK,  A 

IA.     A«"  01|\ 


The  PATER50N 

Organized  I  880- 

NATIONAL  BANK, 

PATER90N,  N.  J. 

UNITED  STATES  DEPOSITORY. 
CAPITAL  $800,000  SURPLUS  EARNED  «200,00t 

WE  ACTUALLY  REMIT  THE  DAY  WE  COLLECT.     Collection.  Remitted  For  «t  Low  Rote,  on  Day  of 


COLUMBUS, 

CAPITAL,  9100,000         SURPLUS  AXD  PROFITS,  «8&,000 


JOHN  W.  GBIGOS.  President 
SAM'L  J.  WATSON,  V.  P.  HENRY  0.  KNOX, 


O.  GrNBY  JORDAN.  Prv*t. 
<-'.  E.  BRACI1,  Caibler. 


W.  C.  BRADT.RY. 
GEO.  C.  BATKS. 


rr«tt. 
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Superior  Connections  for  Handling  Southern  Business. 


Capital!.  >    $400^600:  • 
Profits  $118,000 


FOURTH 
NATIONAL  BANK, 
ATLANTA,  CA. 


COLLECTIONS 

A  SPECIALTY. 

Correspondence 
Invited. 


JAMES  W.  ENGLISH,  Prct.   WALKER  P.  1NMAN.  V.-PrMt.  JOHN  K.  OTTLEV.  Cubler.    CHARLES  I.  RYAN,  *Mt.  Cubler. 

This  Bank   is   a  United   States  Depository. 


ALBANY  CITY 

NATIONAL  BANK, 


CAPITAL  •  S300.000 


SURPLUS  •  $110,000 


UKO.  H.  THAI  HKR.  Prnidrnl. 
lfl»  Mmil     IHAKI.KK  H.  SiM*.  I 
JVlf*.Pre.M»iit..     Hl«H  Ji.HimiLA.ID. 

Reserve  Agent  for  National  and  State  Banks 
 Correspondence  Invited.  

FIRST  NATIONAL  BANK 

PATERSON,  N.  J. 

No.  829 

Capital    •   $400,000        Surplus   •  $500,000 

EDWARD  T.  BELL,  President 
JOHN  BEYNOLDS,  .1  '  President    B.  J.  NELDEN,  Caaaler 

United  States  Depository 


Hour  eity 

Capital     -  $300,000 
Surplus     -  1150,000 

Rational 
Bank, 

Accounts  of  Banks  and 
Bankers  Solicited 

Rochester 
new  Vork. 

SfxcUl  Attention  to  Collection*. 

C.  C.  WOODWORTU.  Pn-ildent. 
WM.  C.  1IAHRV.  Vl«-ri>r»liJ»nt. 
PETSR  A.  V A V,  Ca.hltT. 
E.  W.  BURTON,  A«t.  Chler. 

THE 


FIRST  NATIONAL  BANK 

CLEVELAND,  OHIO. 
Capital   $500,000  J»  j»  +  Surplus  $100,000 


J.  H.  MORLEY. 

THOB.  H.  WILSON. 

J.  R.  GEARY. 


Meridian  National  Bank 

MERIDIAN,  HISS. 
Capital  9100,000     surplus  and  profits  sho,ooo 


Commercial  Bank, 

SYRACUSE,  N.  Y. 

Capital  $250,000    Undivided  Profits  $71,500 

RESERVE  DEPOSITOR?^  STATE  BANKS 
Accounts  Solicited. 
Collection  Facilities  Unsurpassed. 

HENDRICK  S.  HOLDER,  President 
GEO.  JL  BARNES,  Yloe-PrwL    ASTROS*  LAMB,  Caakfer. 

Third  National  Bank 

ATLANTA,  GEORGIA. 

<Or»nnl7.pd  January.  1M*U 


CAPITAL 
SURPLUS 


$200,000 
$75,000 


A  Combination  of  Eastern  Capital  with  Uadini  Local  Interests 
SPECIAL  ATTENTION  TO  COLLECTIONS 

t.  H.  WRIGHT,  Pr*«ld<>iiL  E.  B.  McRAVEN.  Clibler. 

E.  L  CARTER.  AMlitant  Cwhler.  I 


OPPI4 

FRANK  HA  VKINS.  President. 

H.  M.  ATKINSON,  Vice-President. 

JOSEPH  A.  McCORD,  Cashier. 

THOMAS  C  ERVIN?  Assistant  Cuhi«. 


Collections  Promptly  and  Carefully  Made. 
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OFFICERS 
a.  i.  Rirtiix,  rr»»w*»t 
tony.  a.  nwitiHT.  ric ■  -  it.  m<  at 

JOH*  I.  US  Mi  RE  3,  t'Mhkr 
rB15B  L  PilktKD,         i  ufck  . 
■  E\RI  H.  HEWHK*.  AmH  is>kli>r 
RAJTL  K.  KnfVTt  gKTrtanr 

DIRECTORS 


Cbar'.n  U  Hutchinson, 
A.  P.  JobDoon. 

Henry  C.  Darned. 

jobo  II  Dwlgbt. 
HMN  J-  Wmtwurtb, 
Tbr<>.  Fri-i-man, 
H._A.  Hmirna. 


ESTABLISHED  1871* 

STATE  BANK  OF  CHICAGO 

Cash  Capital  One  Million  Dollars 
CHICAGO 

CORRESPONDENCE  DESIRED  with 
banks  contemplating  new  accounts  in  Chicago 

THE  BEST  FACILITES  OFFERED 

WRITE  US  FOR  TERMS 


Statement,  May  14,  1901. 

resources. 

Ix»in»  and  dlitvounu.  *t!..'.21,Vll.»0 
overdrafts    :t.227.49 

it  u   bmssms 

Ca.li    and    Due  fruin 

  2,411. .'.23  Ofl 


Total   f«„%2.'..Sa.'».79 

LIABILITIES. 

Capital  str.rk  f l.nm.nno.m 

Siirtilun    ltm.onono 

I  i.ilivl.lcd  Proms   86.25.Y23 

l>.  |>r*tts    8,33li.o«0,Wl 


Total   K>„Vtt. 835.70 

Dr|Kwitii,Mit.T  14.  ISI'7  *-\V1f. 370.M 
I>.po.lt«.JIar  14.  1««  3.71O.KK2.S0 
14.  4.030.413.77 
14.  1!««>  5,001.000.75 

14.  lira  - 


OEOBOE  W.  NEWHALL.  President. 


RUFtH  F.  GREELEY. 


IRational  Hamilton  Banh 


BOSTON 


FIRST  NATIONAL  BANK,  lynn,  mass. 


Capital 

%.  P.  CL0CGH,  President. 


$500,000  Surplus 

WILLIAM  BASSET,  Ylee-President. 


$240,000 
CHARLES  E.  XAlf.ET,  Cashier. 


NATIONAL  TRA DESMENS  BANK 

NEW  HAVEN,  CONN.  HOw&dl«^^W&-i«, 
$300,000  Surplus  and  Profits      -  $200,000 


Capital 


JNO.  8.  LEMON,  President.    MILTON  TOOTLE.  Vlcv-Prcst. 
GRAHAM  G.  LAC  V, 


Tootle,  Lemon  &  Co, 

C*BANKERS^-» 

St.  Joseph,  rifssouri 

Send  ns  SL  Joseph  and  Jiortb  western  Missouri  and  Eastern 


Colonial  National  Bank, 

Cleveland %  Ohio. 


(Organised  DMh  1HOH  > 


Capital 


$500,000. 


NATIONAL  BANK  OF  COMMERCE, 

TOLEDO,  OHIO. 
Capital         •         •  $500,000. 


D.  CARR.  President. 

A.  M.  CHBSBROUGH.  Vlee-Prealdent. 

G.  W.  WALBRIDGK. 


Correspondence  Invited. 


OFFICERS: 

HENRY  C.  CHRISTY,  President.  H.  A.  HAWOOOD.  Vice  Prest. 
J.  P.  HARPER.  Cashier.  O.  A.  COULTON.  Asst.  Cashier. 

WM.  B.  WARD,  A«l»tiint  Ca.liler. 
 o  

Prompt  and  Careful  Attention  to  all  Business  Entrusted  to  Es. 
Us  With  Your  Ohio  Items. 


Try 


Wisconsin  National  Bank, 

MILWAUKEE,  WIS. 


Capital 
Surplus 


SI, 000,000 

S250.000 


FREDERICK  PAB8T.  Pr*»t. 

GEO.  G.  HOCGHTON,  V.-Prest. 

FREDERICK  HASTEN.  Cashier 

C.  B.  ARNOLD. 

HERMAN  F.  WOLF, 
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Tradesmens  National  Bank, 

DREXEL  BUILDING, 

PHILADELPHIA. 
Capital    -   $500,000  Surplus  and  Profits   -  $388,000 

GEO.  H.  EARLE.  JR.,  Pre»t.    AUGUST  B.  LOEB.  Vlcerrwt.  Itl.SSKLL  8.  HUBBARD.  Caihlrr.    1JLNKY  D. MCCARTHY,  Ant  C«»hr. 

FOR EICN  EXCHANCE  BOUCHT  AND  SOLD. 
Travellers  and  Commercial  Letters  of  Credit  Issued,  Available  In  All  Parts  of  the  World 

Correspondence  With  a  View  To  Business  Solicited. 


PARK 

NATIONAL 

BANK 

OF 

CLEVELAND 


 CAPITAL,  tSOO.COO 

SURPLUS  AND  UNDIVIDED  PROFITS,  $  i(o ,000  •  •  •  • 


ACCOUNTS  OF  BANKS  AND 
BANKERS,  MERCHANTS  AND 
CORPORATIONS,  SOLICITED 

SPECIAL  ATTENTION  TO  COLLECTIONS 


M.  A  BlSMDP,  PRES'ZENT 
JOHN  SMEfWIN,  CAS*  ER 


R.  A.  HAfJVAN,  YtCE  PRESIDENT' 
f.  J.  WGSDWORTH,  ASST.  CASMIL.1 


CAPITAL 

$l,G00.000 

surplus"and 

PROFITS  $500,000 


SHOE  AND  LEATHER 
NATIONAL  BANK 

BOSTON     -     -  MASS. 


J.  E.  TOULMIN, 

President. 

G.  C,  McCALSLAXI), 

Cashier. 

C.  H.  DWIXXELL. 

Assistant  Cashier. 


Designated  Depository  of  the  United  States. 

NATIONAL  BANK  OF  THE  REPUBLIC  OF  CHICAGO 


Capital  One  Million  Dollars. 


Is  Prepared  To  Act  as  a  Depositor)  for  National  Banks  and  Bankers,  and  Believing  that  Its  Facilities  for  Making  Collection* 
Throughout  the  West  and  Northwest  are  as  Good  as  the  Best,  Confidently  Solicits  Hie  business  of  those  Contemplating 
Opening  Chicago  Account*, 

OFFICERS: 

JOHX  A.  LYNCH.  Pmldent.  W.  T.  FENTON.  VIce-PresldPDt  and  Caabltr. 

J.  H.  CAMERON.  AaaUtant  Cashier.  R.  M.  McKINNEY,  Second  AnltUnt 


The  Merchants  National  Bank 

OF  CHICAGO,  IXvIv. 

CAPITAL  81,000,000     SURPLUS  31,000,000  UNDIVIDED  EARNINC8  $763,000 

CHAUJiCEY  J.  HI, A  IK,  President  FREDERICK  W.  CROSBY,  Vice- President 

H  B  Ml  V  A.  BLAIR,  3d  Vice-President  .Kill  N  C.  XEELY,  Cashier       EDWIX  H.  GAVBLE,  AMUUtt-CMhlex 

1839  FLETCHER  national  BANK  1901 

INDIANAPOLIS. 

Capital       •       $500,000  J*  j»  j*  Jt  Profits       -  $388,000 

S.  J.  FLETCHER,  Hresident    CBAS.  LATHAM,  Cashier.    S.  A.  M0RKISUX,  Asst.  Cashier.    S.  A.  FLETCHER,  Asst.  Cashier. 
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Merchants  National  Bank 

ORGANIZED  1831 

Capital      •      $3,000,000  BOSTON,  MASS.        Surplus  and  Profits  $2,270,000 

Dividends  Paid  Since  Organization     -  $14,244,696.15 


FRANKLIN  HAVEN.  President. 


A.  P.  WEEKS.  Cashier. 


NATIONAL  BANK  OF  THE  REPUBLIC, 

NEW  YORK. 

Capital  $  1 ,500,000    Surplus  and  Undivided  Profits  (net)  $  1 ,223,000 


OLIVER  8.  CARTER,  Pre*W«t 
H.  STOUT,  Cashier. 


 j»j»jt*- 

Accounts  of  Banks  and  Bankers  Received. 


W.  R.  T.  KEYSER,  ltwlsUnt-1  u.hk  r. 
0.  U.  HARRIMAX,  2d  A  »»L 'Cashier. 

CORRESPONDENCE  INVITED 


Depository  of  tho  United  States,  8tate  of  Pennsylvania  and  City  of  Philadelphia. 

Corn  Exchange  National  Bank 

Capital  $500,000      PHILADELPHIA.      Profits  $740,000 


AMIN  G ITH KNR.  rry.1d.ot. 


WILLITS.  Asst.  Csshlor. 


WILLIAM  AMES. 


HERBERT  P.  HINCKLEY  Vice 


OREN  WESTCOTT.  Cashier 


Blackstone  Canal  National  Bank 


Capital 


PROVIDENCE,  R.  I, 
8500,000  Surplus  and  Profits 


9I87.SOO 


OFFICERS. 


JOHN  REED, 

YUe  rwm 

JOSEPH  I..  FfttTKR, 


Henry  Wood*.     joon  n .  rirw, 
Matthew  Luce.    Jus.  8.  Bistlow. 
C.  B.  Barnes,  Jr.  Wm.  J.  Ladd. 
John  Reed.  Wm.  It.  Allen. 

Joaeph  S.  Kendall. 


John  W.  Farwell. 


ATLAS 
NATIONAL  BANK 

BOSTON 

Incorporated.  I<0  nriraiilitcd  *-  National.  1MU 


Accounts  of  Firms,  Individuals  and  Corporations 
Solicited  J*  M   J*  Any  Business  Entrusted  to  1 
Us  will  Receive  Prompt  and  Careful  Attention.  * 


State  Bank  of  Virginia 


Surplns  A 
l"r..rin 

I  :  :  .  INK) 


CAPITA  1.     r»»      f  I 

•aoo.ooo  Kicnmond 

JO  II  v  8.  ELLETT.  Prest.  WM.  M.  HILL. Cashier. 

Accounts  Solicited;  Every  Accommodation 
Ottered  Consistent  With  Prudent  Banking. 


O.  F.  CAWTIION,  President. 
P.  J.  LYONS,  Vice-President. 


E  J.  Bl'CK,  Cashier. 
A.  I.  SKI. DEN,  Asst. 


Cashier. 


CITY  NATIONAL  BANK 


MOBILE,  ALABAMA 


Capital  $200,000 


$13,000 


First-Clans  Facilities  on  all  Points  In  our  Territory. 
ALABAMA   AND  SOUTH   MISSISSIPPI  COLLECTION'S  SOLICITED. 


K 
B 
& 
B 
B 
B 

I 

B 
B 
B 
B 

B 


Capital     -  •  »200.000 
Surplus  and  Profits     -  -  9265,000 

GERMAN    AMERICAN  BANK 
ROCHESTER,  N.  Y. 

t 

President,  FREDERICK  COOK. 
Vice  President.  EUUENE  II.  SATTERLER. 
Jd  Vice-President.  ALBRECIIT  VOtJT. 

Cnsbler,  FREDERICK  P.  ALLEN. 
Asst.  Cashier,  WILLIAM  B.  FA RN II AM. 


COPPER  S  GOLD 


It  an  aseurcd  i 
OBillon  will  Interest  you, send  for 
prospectus  of  TW  rURIIORD  COP- 
PER AND  GOLD  MIMNG  COMPANY  to 

THAYER  &  WILKINS, 
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FIRST  NATIONAL  BANK 

Capital   -    $1,000,000  MINNEAPOLIS,  MINN.    Surplus  and  Profits,  $150,000 

JOHN  M AHTIN.  President.  F.  M   PKINCE.  VIcc-PrealdeBt,  J.  S.  PILLSWRV,  Vlcv  Pf-«td-ut. 

C.  T.  JAFFRAT,  Cashier.  P.  MACK  KUCHA  II.  AuUtaitt  CRahlrr.  ERNEST  C.  BROWN,  Aant.  CMktor. 

Special  Facilities  for  Collections  on  MINNEAPOLIS,  ST.  PAUL  and  the  NORTHWEST. 


NICHOLAS  smi.EE,  Prr.Ment.  C.  R.  MAYERS,  Ci>«hl»r. 

IX  HEFF.NEK,  Vlc*-Pr»ild.ni.  NEW  PAI  L  A.  OaUMTO,  . 


FIRST  NATIONAL  BANK,  Columbus,0. 

CAPITAL,  $5O0,000         SURPLUS  AND  PROFITS,  $2O0,000 

Organized  1897.  designated  DEPOSITORY  OF  THE  UNITED  STATES. 

PAID  IN  DIVIDENDS  $143,000        DEAL  IN  STATE.  CITY  AND  COUNTY  BONDS. 


OBO.  H.  BOBRER.  PnwtdenL  A.  B.  VOORHBIS.  Ylc*-Pre«ldenL      EDWARD  HEKZOG.  Cwhler.         WU.  C.  WACUfl,  Am 

German  National  Bank,  Cincinnati,  0. 

CAPITAL      ■      $500,000  SURPLUS  AND  PROFITS      -  $490,000 

DEPOSITS         •  $3,600,000 

Solicits  Correspondence  with  a  View  to  Business. 

SPECIAL  ATTENTION  GIVEN  TO  COLLECTIONS. 

CAPITAL  AND       ^]aTEST^END{      c  stevens,  p«*w 
SURPLUS  I       NATIONAL      \  ^OHNH-MOORE-vp~ld-* 

$255,000  )  BANK  R-A-CHESTER«c"hit*- 

WASHINGTON,  D.  C. 

Prompt  Attention  to  All  Banking  Matters  Intrusted  to  Us. 

PEOPLES  NATIONAL  BANK 

Capital    -     ■    $250,000    ChgLFleStOTl ,  S .  C.   Surplus  &  Profits,  $127,500 ,  • 
»  S*  Oldest  NATIONAL  Bank  in  South  Carolina. 

E.  IJ.  SPAUKMAX  Cannier. 

National  Mechanics  Bank 

Capital  S1,000,OUO  BALTIMORE,  MD.       Surplus  and  Profits  $840,000  ] 

.     JOHN  B.  RAM8RT.  Prtridcnt  JAMES  8COTT.  Cutler. 

Correspondence  With  a  View  to  Business  Invited. 
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AMERICAN  NATIONAL  BANK 

Designated  Depository  United  D  Tr^tlKTTr^lViTl  \T  A  OLIVER  J.  SANDS,  President. 
States  Covernmcnt,  Common-  Ivl^IllVll_>'l\|.lJ,  V  /\.  C.  E.  WINOO.  Vi.-o-presldaut. 
wealth   of  Virginia,   City   of  O.  BAYLOR  HILL.  Cashier. 


Richmond,  y,rg,n'■,  C,ty  CAPITAL,  8200,000        Wa£UBB  HOU.ADAV."A^uCaahiep 

DEPOSIT  GROWTH  SINCE  ORGANIZATION,  NOVEMBER  1,1899. 

n*r«mbrr«.  IMM»   •lt«,«TT  0»    1    June  80,  1000   •083.tT4  74 

I.-....,,.   13.  ItNM   871. .-..-.«  ft  J         Mrptrmbrr  ft.  1WH)   71J,e«W  57 

April  »S,  MOO   670,Xt»8O»    |     It.  .  . Illb.r  13.  HWO   •ol,3AS  99 

April  24,  I0OI     f  906,346  45 

pt  and  Cartful  Attention  to  aU  Business  Entrusted  to  as.    CORRESPONDENCE  SOLICITED. 


ELIOT  NATIONAL  BANK, 

OF  BOSTON,  MASS. 

Surplus  &  Profits 


DoiK>sits.  October.  189f>,  -  $1,304,300 
Deposits,  September,  1900,      -  9,544,100 

An  iuereiise  of      -      -  $8,239,800 
Or  631.89  rwr  r*>nl.  (th«  largest  fwrc^ntaKo  of  gain 
shown  by  anv  National  Bank  in  Inn  United  States 
showing  deiK.»IU  of  *5.l>uu,W(0  and  above. » 


$750,000 


Habkv  L.  Bubraue,  Vlee-Pres't. 


Capital, 

$1,000,000 

Joseph  H.  White,  President. 

Wm.  J,  Max  dell,  Cashier.         Fbawcis  Habbinoton.  2d  Vice-President.  Wk.  F.  Edlejuon.  Aast  Cashier. 

SEeO/ND  /NATIONAL  BA/NK, 

ATLANTIC  CITY,  N.  J. 
Capital      .       $100,000      Surplus  and  Net  Profits  $U  5,000 

OEO.  P.  CURRIB,  President.  LEVI  C.  ALBEHTSON.  Vice-President.  ROBT.  B.  HacMDLLIN,  Casblsr. 

CITIZENS  NATIONAL  BANK 

Worcester,  Mass. 


'  8.  PRATT,  President.  OEO.  A.  SMITH.  Csshler.  PRANK  RICHARDSON,  Asst.  Cashier. 

Capital     $150,000  Surplus  and  Profits  S78,QOO 

CUAB.  A.  LYERLY.  President  J.  T.  LCPTON.  Vice-President  J.  P.  HOBKINB,  Cashier.  \ 

CHATTANOOGA  NATIONAL  BANK  I 

CHATTANOOGA,  TENN.  \ 

CAPITAL,  $200,000  Prompt  and  Reliable  Service  In  all'butlne**  0 


j   F.  FLE1TMAXX.  Pres.    D.  C.  TIEBOTT,  VicePres.    EDWIN  S.  SCBEXCK,  Vice-Pres.  HENRY  DI.MSE,  Cashier,  j 

national  Citizens  Bank 

NEW  YORK  CITY. 
Capital  and  net  Profits    -    •    •  $1,000,000 

Deposits,  December,  1899  $3,188,400 

Deposita,  December,  1900  3,9(12,400 

Deposits,  January,  2,  1901   4,379.900 
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FIRST  NATIONAL  BANK,  Nashville,  Tenn. 


JOEI.  W.  CASTER,  PrMMem. 
D.  8.  WILLIAMS.  Vic*  PrestdeBt 

TENNE88EE  „„.,„., t_ 
COLLECTIONS  «..bit„.n. 


CAPITAL,  .  .  $400,000 
SURPLUS  AND  PROFITS,  82,300 
DEPOSITS,        .        .  2,100,000 


F.  O.  WATTK.  t'a»!il'-r. 
R  K.  DOXNKLL. 


of 

BItb  QllCK  and 


•atlon  for  «oeil 
CKVIIE. 


WfetaM  »tert>  ll.l  of  state  , 


FOURTH  NATIONAL   BANK,   Boston,  Mass. 
Capital  $750,000    Surplus  and  Prof  its  $300 ,000 

A.  W.  NEWELL,  President.       -j»»o»j»-       W.  N.  HOHER.  Cashier. 


NATIONAL  BANK   OF  THE  REPUBLIC 

BOSTON,  MASSACHUSETTS. 
Caoital  $1,500,000  Surplus  and  Profits  $1,154,000 

CHARLES  A.  VI  U.J, F,  President  ALBERT  STOJfE,  Tlcc-Pmldent 

HE5RT  0.  FORRES,  Cashier.  CHANDLER  ROBBHfH,  AsslsUit  Cashier. 

rVccounts  of  banks,  bankers  sod  firms  received  upon  equitable  terms.    CORRESPONDENCE  INVITED. 


JAMES  CLARK,  LEOPOLD  STROl'8E.  J.  D.  W1IEELE1L  C.  8.  MILLER, 

President  Viee-Po-hM-oil.  Cashier.  Asst.  Cashier. 

Drovers'  and  Mechanics'  National 

Bank  of  Baltimore,  Md. 


Capital     -     -  $300,000 
Surplus  &  Profits, 8360,000 


Accounts  of  lion         and  JBf»i*l*ei*s  In  vit  tnl. 


TRADERS  NATIONAL  BANK,  T'iS'L 

Collections  on  Lowell,  Lawrence,  |    f\\kl  ET I    S        IVI  AQC 

Haverhill,  Mass.,  and  Nashua,  N.  H.  LV/ff  ELLj  IIIMOOi 

wm.  f.  h.llVv^ ^-^aW/MoLD.*.  c..h,.r.     " Prompt.  Painstakiog  and  Progressive." 
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Twelfth  Ward  Bank, 


NEW  YORK  CITY. 
Capital  &  Surplus,  $255,000 


OFFICERS. 

THOMAS  F.  GILROY,  President. 
ISAAC  A.  HOPPER.  Vlce-Prest. 
RICH  Ml  I'  WEBBER.  V.Prea. 
PRANK  B    FRENCH,  Cashli-r. 
CHARLES  W.  DAYTON. 


DIRECTORS. 

Tbomas  Crawford,  Richard  Webb 

Henry  Dim...  Oco.  U. 

Ji«.-I>h  II.  K.I.er.  Theo.  Dlrtrrleo. 

fifiirn  n.  Brown.  Iaaac  A.  Hooper. 
Churl,  r  W.  Dayton.  Dnvld  Rutaky. 

Core.-  Fi-oorll.  Chan.  W.  Morse. 

Win.  T.  Furdr.  Tta..n.  F.  Gllroy. 

Jubn  A.  Mvgargt*. 


THE  UNION 
NATIONAL  BANK 
OF  CLEVELAND 


Capital 

Surplus  ami  Profits 
Deposits  - 


*1,OUO,000 
$300,000 
$0,000,000 


M.  A.  HAXXA.  President 
LEAXDER  McBRIDE,  Vice-Presideot 

E.  H.  BOURNE,  Cashier 
E.  R.  FAXCHER,  Assistant  Cashier 


GOVERNMENT 
DEPOSITORY 


;.1.,l.I.l..H-H-:-H-I-;-I- I  -l  I-t-H-H-t  I  1  I  1  1  I  1  I  1  I  1  1  I  I  1-^ 

Bank  of  Charleston 
Nafl  Banking  Association  \ 

Charleston,  S.  C. 

(EslMiiMtJ  1SJ4.) 
 o  . 

Capital    -    -  $300,000 
I  Surplus  and  Profits  -  $236,750^ 
Deposits  -  $1,316,000 

E.  H.  PR  INGLE,  President. 

I  M.  W.  WILSON,  Cashier.  J 

t       Has  the  largest  capital  of  any  bank 
I  in  South  Carolina. 

1  m  1 1 1 1 !  1 ;  1 1 1 1  m  m  m  h  ; ;  M  i  m  1 1  in  i 


Capital      ■      $1,000,000  Surplus      •  $200,000 

MERCHANTS  NATIONAL  BANK,  Indianapolis,  Ind. 


J.  P.  FRENZEL,  President.  O.  N.  FRENZEL,  Vice-Preeident.  FRED'K  FAHNLEY,  2d 

O.  F.  FRENZEL,  Cashier.  (5EOUGE  B.  CALDWELL.  Asat.  Cashier 

Indiana  and  Indianapolis  Collections  A  Specialty. 


B  URROWS 
OAS  LIGHT 

(Pnt«ni<Ml.) 
Combining  10  per  rent,  ordinary 
fa  a  and  WO  per  cent,  air  under 
preaaure,    producing    BOO  rancllr 
power  of  light  for  one  balf  cent 

r-r  hoar,  with  gas  at  $1.00  per 
000  coble  feet.  Automatically 
controlled.    Send  for 


International 
Bank, 


C.  HENRY  KIMBELL.  Tree*. 


Gas  Light  Co., 


St.  Louis,  mo. 


Capital  -  $200,000 
Surplus  -  73,550 

C.  WINKELMEYER.  President. 

3.  H.  A.  UK TER.  Vice-President. 


Bank  of  Commerce  f 

NORFOLK,  VA. 


1 
* 

;  I   CAPITA  I- 


OFFICERS 


*  MATHAIJ1KL  BKAMAH,  Fr~.ld.nt. 
■    B.  F.  VOIUHT,  Vlc*-Pr*sld«.nt. 

%  M.C. 


i 
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Portland  National  Bank >""T^.SsJ'^^,,~^ 

WILLIAM  W.  MASON,  TlrerresLCII ARLC 


ALLEN,  C»i 


FOUNDED  I8IO. 
THE! 

Mechanics  National  Bank 

OF  THE  CITY  OF  NEW  YORK. 

33  WALL  STREET. 

CONDENSED  STATEMENT,  APRIL  24TH,  WM. 

RESOURCES.  |  LIABILITIES. 

Loans  and  Dlscouot*   *13.ns9,H43  7-\  I  Capital  Block    i2.otO.000  00 

Bond*   60H.S.ri9  71  Surplus  and  Profits   3,313.2118  22 

Banking  House   5l5,7t>6  H2   Dividends  Inpaid    3.SU3  5J 

Due  from  Banks   «3S».:I3  tut  DEPOSITS  1»,S»I,900  "»7 

Cash  and  Checks   MtW.HH  79 


Total.. 


B.70S.7M  U 


Total 


J23.7oH.7U2  n 


DIRECTORS 

HESKY  T„  NR9MITH  NrMnltb  ft  Ron.,  r  I  (All  L  KB  M   PRATT  Standard  Oil  Co, 

ALEXANDER  K.  OUR  David  Howi  *  Co.    HENRY  TAI.M  ADOK  H.  Talmadge  ft  Co. 

LOWELL  LINCOLN  Catlln  *  C».  JOHN  SINCLAIR  John  Sinclair  ft  Co. 

i^RTEI^^<^.KT,,  • .  h^v  fist's!  I  ^^^is^^J^sB 

OFFICERS. 

Ci RAN  VILLFj  W.  liARTB.  Prs-M-ut.  ALEXA MH  Il  E  nlift  VI  Pnwid.-nt. 

ROHEKT  II.  GRAPE.  Assistant  Cashier.         ANDREW  A.  KNOWLKS.  A«sistant  Cashier. 


Freemans  National  Bank 


Capital 


BOSTON,  MASSACHUSETTS. 

$500,000      Surplus  and  Profits 


$170,000 


WM.  A.  RUST,  President. 


CEO.  P.  TENNEY.  Cashier. 


B  M.  WALMSLEY,     A.  LCRIA,         J.  F.  CO  IT  BET, 
Vice-President. 


LOUISIANA  NATIONAL 
BANK, 

NEW  ORLEANS,  LA. 


Capital 

Surplus  and  Profits 


$500,000 
375,000 


Unequalled  Facilities  For  Making-  Collections. 
Account*  of  Hanks,  Bankers  and  Other*  Solicited. 


cnaitLEs  LAXir.it. 

WM.  it  MATTHEWS 
JOHN  B  I.EVKKT. 
WM.  T.  HAltDIE. 


DIRECTORS ! 

of  Wln«|ow.  Lanier  k  OB.,  N>»  Torn  CHj 


K.  it.  WAi 
A.  LCItlA. 

s.  P  WALMsl.F.T.Otton  Faeujr. 


NationalBank  of  Augusta 
augusta,  ga. 


CAPITAL,  .  .  .  $250,000 
SURPLUS  AND  PR0T1TS,  125,000 


L.  C.  HAYNE,  President. 

FRANK  Q.  FORD,  Cashier. 

AccounLs  of  Banks,  Bankers  and 
OLhers  SoliciLed. 
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IFlational 
XHnton  iBank 
of  /lftan>lano 

BALTIMORE,  MD. 


:8TABLI8HEO  1SOO 


WM.  WINCHESTER 
ROBERT  A.  OIGGS 


I.  H.  DIXON 

Vfee  Pirn Menl 

H.  MURRAY  TINGES 

As»t.  <  <l»lll.T 


Capital,  - 

-  $900,000 

Profits,  - 

.     -  $250,000 

COLLECTIONS 
ANO  ACCOUNTS  OF  BANKS  AND  BANKERS 
SOLICITED 


FOURTH 

NATIONAL  BANK 
Nashville,  Term, 

Capital  -  -  $600,000 
Surplus  and  Profits  $385,000 


SAMUEL  J.  KEITH.  President. 

J.  H.  FALL,  Vice-Prerident. 

J.  T.  HOWELL  Caihicr. 

G.  W.  PYLE,  Amatinl-Ciihitr. 


Prompt  and  Efficient  Service  on 
all  Business  Entrusted  to  our  Care. 


STATE 
NATIONAL  BANK 

NEW  ORLEANS. 

 H  

Capital     -    -  $300,000 
Surplus  and  Profits  $140,000 


JOHN  H.  O'CONNOR.  President. 
C.  H.  CULBERTSON,  Vieo-Presideut  and 
HILLYER  ROLSTON.  Assistant  Cashier 


Offers  to  Correspondents  the  Facilities 
of  a  Well-Managed  and  Well- 
Equipped 


•DT  TT717  A  T   f\                     SEND  BUFFALO  AND  WESTERN  NEW  YORK 
DUrrALU.  ♦  ♦  ♦       COLLECTIONS  TO  

THE  CITY  NATIONAL  BANK. 

WILLIAM  C  CORrWELL, 


Capiul 

Surplus 
Earnings 


..$300,000 
.  $150,000 
..  S*5.000 
$3,900,000 


JOHN  R.  BOAG, 

Cashier. 


Swedish-American 
National 

^ank  MINNEAPOLIS 

Capital,  $250,000  MINN- 
Surplus,  $50,000 

N.  O.  WERNER,  President 

C.  S.  HULBURT,  Vice  President 

F.  A.  SMITH,  Cashier 

E.  U  MATTSON,  Asst.  Csshler 

Exceptional  Faollitirn  for  handling  all  Hustii*".*  in  our  Territory 


LAWRENCE  B.  KEMP 

PRESIDENT 


WILSON  KEYSER 
CASHIER 


Commercial  and 
Farmers  National 
Bank  > 

BALTIMORE,  MD. 

Capital,  .  .  $512,560 
Surplus  and  Profits,  $150,000 
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CENTRAL 
NATIONAL 

BANK 

Capital 


Boston, 
Mass. 


$500,000 

Surplus  $250,000 


OTIS  II.  I.I  KE,  President, 

1.  ADAMS  BROWN.  Cashier. 

JAMES  H.  CROCKER,  Asst.  Cashier 

Accounts  of  Banks,  Bankers, 
firms,  Corporations,  and  In- 
dividuals Invited. 


Merchants' &  Planters'  Merchants  Nat'l  Bank 


National  Bank. 

MONTGOMERY,  ALA. 


RICHMOND,  VA. 


CONDENSED     FROM     STATEMENT  TO 
TUB  COMPTROLLER  OF"  THE  CUR- 
RENCY. APRIL  M,  l'joi. 


Capital.  $2imuk hi    Surplus*  Pront». i 
JOHN  I*.  BRANCH.  Prudent 

JOHN  KERR  BRANCH.  VleePreat. 

JOHN  F.   GLENN.  Cashier 

,H  i»l7'VhV'5«niI"iit"pT  r'^'v*' 


l>»llv  n 

s5?° 


KWWi  12 
07,7*3.05 


RESOIRCE8. 

T.onn»  sod  Discounts  , 

V.  8.  Bonds,  Slocks,  etc  , 

i'n«h     mid  Demand 

Exchange    ISM.StU.T1 

Aluhania  Hoads   OV.H7.30 

Demand     I.onu*  oo 

l',,ttc,«>    2».000  00|l,lS».iei.2I 

Totnl   


 »1.U27.«M.N 

LIABILITIES. 

Cnpltsl   8tr.,-k   trsMWO.OO 

Surplus  nnd  Net  Profits   M.'.lTo.M 

CTrcalattoa    fiuuuuuu 

Individual  Deposit*.. fl.618.388S 

Ilnuk  Deposits   JI..M3.833  ".r, 


National  Exchange  Bank 

Of  Milwaukee,  Wis. 

Capital  Stock  S5OO.O0O 

Surplus  and  Profit*  H47.2IO 

J.  W.  P.  LOMBARD.  President. 
GRANT  FITCH.  Cashier. 

WM.  M.  POST.  Asst.  Caabler. 
Collections  Receive  Our  Pr  pi  Allemloa 


Total 


'.SIM  l>4 


First  National  Bank 
of  Florida 

JACKSONVILLE,  FLA. 

Capital,  $50,000  Profits,  $15,000 

JAMES  M.  SriH  MA.  IIKR.  President. 

R.  r.  COOLEV.  Cashl  r. 

An  Florida  Business  Handled  Efflciinil) 
and  at  Low  Katex. 


ROBT.  OOLDTHWAITK,  President, 

M.  P.  LeGRAND,  Vice-President. 
 8.  B.  MARKS.  JR..  Cashier 

National  Bank 
of  Commerce 


Atlanta  National  Bank, 

%'ir>o!<xio  ATLANTA,  GA.  "fSaTm 

Js«rssw*s!«.  Pre»t.  r  F  <  i  hiiu.a  < 
P.  KOSUK.:.  V  .ft.  st   H.  1 


PRIVATE  BANKERS 


OF  BALTIMORE. 


CAPITAL 
SURPLUS 


*:iOO,OOfl 
•200,000 


E,  6.  Edwards  *  Sons, 

4IS  OLIVE  STREET.      -       ST.  LOUS.  MO 

BONDS,  STOCKS  and    .  . 

Commercial  Paper. 

WW  tO**,  CHICAGO  A.SO  SI.  LOUIS  SIOC* 
IHHAMGtS. 


OFFICERS: 

EUGENE  LEVERING,  President. 

JAME8  R.  EDMUNDS.  Casbler. 

EDWARD  PRICE.  Asst.  Cs 
Correspondence  Invited. 


(ESTABLISHED  1*32. 

Leather  Manufacturers 
National  Bank 

29  Wall  St.,     -     New  York  City 


M.n  c  I  tun  k  .nth*  I  n  1 1 1  .  i  Hiislsia  la  Point 
«>(  Surplus  to  cm  pi  I H* 

Farmers  Hank  of  Nansemond, 

SUFFOLK,  VA. 

CAPITAL       .        .       .      .  SVO.OOO 
Surplus  nncl  Prodis        •  S3UA.OOO 
EDWARD  R  HOLLAND.  President. 
O.  W.  TRl'ITT.  Vice  President. 

WM.  H.  JONES,  JR  .  Casbiee. 
Collections   on   Suffolk   and  Hiirrouixllnc 
Territory  Received  oo  Very  Favorable  Ternts 


OILMAN,  SON  A  CO., 
BANKERS, 

No.  US  CEIMR  STREET.  N  Y.  CITY. 
|  Government  Bonds.    Investment  Seeurltls 

WM.  G.  GALLAGHER 

33-37  HNOvD  ST..  - 


I  revise  mouy  of  tbe  quotations  for  Unlisted] 
decnrltles  In  'Tut-  Financier. rbe  rbroul- 
cle,  snd  "Wall  Street  Journal."  and  solicit 
correspondence  on  sll  matters  pertaining  la 
securities  of  this  description. 


MI  NOT  WEI, I). 
President. 


FRANCIS  A.  LOW 

Ciuihier. 


Exchange  National  Bank 

LITTLE  ROCK.  ARKANSAS. 

Capital  •  -  -  -  ...  *)*oo.oo« 
Surplus  and  Profits        -  S.42,1100 

CI1A8.  F.  PENZEL,  President. 
JACOB  NIEMEYER.  Vice-President. 

J.  a    POLLOCK.  Cashier 


SECURITY  BANK 

HOT  SPRINCS,  ARK. 

Capital  -  -  -  $50,000 
Surplus        -       -       .  RI4.500 

E.  H.  JOU 


WASHINGTON  NATIONAL  BANK, 


HENRY  MA8PERO 

FINANCIAL  AGENT 
For  Corporallons  and  Individuals 
STOCKS  and    IIOSOs  1  >  VKSTHICVT 

SKOCRITIKS. 

NEW  ORLEANS  LA. 

Member  New  itrleans  Stock  Eicbsuge. 


BOSTON.  MASS.  A      M     CI  CTrUCD 

Capital,  $7*0,000  S»n>l"».  $:t87,OOU  Ms    If  I.    PLC  I  V/lICK, 

COMMERCIAL  HANK,  Jacksonville,  Fla.  —  -  BANKER« 

Cnpilal  .  awio.000 

HE>R\  HOBISMIX  !•„ 
W.ll  OWES.  V.I'tr.I  H  r,\ILLAHIl,  Chltr 


128  Broadway,  NEW  YORK. 

Transacts  a  general  Banking  business. 
Receive*  deposit*  subject  to  draft*. 

  Dividends  collected  and  remitted* 

Capital.  WOU.noo.   Burplaa  and  Prof..  (300,00.    Act*  a*  fiscal  agent  for  corporations,  and 

negotiate*  security  lBsuet,  of  rtillroud* 
and  other  companies. 


NATIONAL  LAFAYETTE  BANK 

CINCINNATI, OHIO. 

WM.  A.  GOODMAN.  Prest. 
8.  R.  BURTON.  Vlce-Prest. 
CHAS.  J.  STEPMAN.  Cashier. 
WM.  II.  SIMPSON. 


No  Interest  Paid  On  Accounts. 


approved 
Deals  in  investment  securities. 

Accouots  of  Banks,  Bankers,  Corpora* 
tions  and  Individuals  Solicited. 
Foreign  Exchange  Bought  and  Sold. 


Digitized  by  Google 


July  I,  1001.] 


THE  NEW  YORK  FINANCIER 


TRUST  COMPANIES. 


LINCOLN 

TRUST 
COMPANY 

ST.  LOUIS,  MO. 
C»P1T*u  ONE  MILLION  DOLLARS 

ARTHUR  A  U  WOF.RHKIDE.  President 
GEO  F  Kl  KANT.  Vi.  h  President 
GK.o  W  1. 1  HKE.  Vire  11vsl.lent 

J.  H.  AltilsT  MEYER.  Vice  Prest. 
chas  Hamilton.  Secretary 

JULIUS  C.  <;AKl:i:i.l..Tn..u.urer 


TRUST  COMPANIES. 


Manufacturers 


AMERICAN 

Loan  and  Trust  Co. 


Trust 
Company 

Providence,  R.  I. 

Offers  Advantageous  Terms 
for  Collecting 
Rhode  Island  Items 

J.  EDWARD  STUDLEY,  President 
G.  W.  LANPHEAR.  TW  and  Stc'y. 


TRUST  COMPANIES. 

MERCHANTS'  TRUST  COMPANY, 

320  BROADWAY,  NEW  YORK. 

CAPITAL,  $500,000  .  .  . 
.  .  .  SURPLUS,  $1,000,000 


JWfS  f.  MTNOIDS,  > 

JOHN  ft.  WW,  Sot  a..d  I  rra*. 

Deponltarj  for  New  York  state  fund*.  Sew  York 
3tty  ruml,  and  for  the  l^K&l  weonra  ot  Now  York 
3I*t*  Bauka  and  BankTa. 


Capital,  $1,000,000 
Surplus  and  Profits,  $940,000 

N.        JORDAN,  President 

E.  A.  COFFIN,  Treasurer 

C  H.  BOWEN,  Secretary 

G.  W.  AURYANSEN.  Aisl.  Secretary 

DIRECTORS 
S.  E.  PEABODY, 


MERCANTILE 
TRUST 
COMPANY 

ST.  LOUIS,  MO. 


FREDERICK  TABER,  President 
RUFUS  A.  SOULE,  Vice  Pre»t. 

E.  W.  BOURNE,  Cashier 

N  ew  Bedford 
Safe  Deposit  and 
Trust  Company 

New  Bedford,  Mass. 

CAPITAL 

$200,000 

SURPLUS  AND  PROFITS 

$22,000 


C.  F. 

Hohart  A  — 
Edwin  F.  A.. 
Samuel  Cnrr, 
N.  W.  Jordan, 
Isaac  T  " 


Albert  A.  Pope. 
Hav!d  P.  Kimball, 
It.  K.  Itobhloa. 
Philip  I,.  Sultonatall. 

N.  W.  Rice, 


Gordon  Dealer, 

y.  Jr..  Elmer  P.  Uowe, 
Chas.  W.  WMttler. 

INTEREST  PAID  UPON  DEPOSITS 

The  Taunton  Safe  Deposit  4  Trust  Co., 
untie*,  miss. 

CAPITAL     .      -  $200,000 

EDWARD  H.  TEMPLE,  President. 
ALBERT  M  U  LEA  SON.  V..  Prest.  A  Tree*. 
BART 
WRITE  US 

n 


Capital,  -  $1,500, 
Surplus,  -  $2, 


1 1  ill  1 1 


Ti,.-.-.-^i=-i>V,iv.  •"«  rrtl*  «  rresa. 
1TLKTT  C.  PIERCE.  Seeretsry 


Metropolitan 
Bank  


MINNEAPOLIS 
MINN. 


Capital,  -  $200,000 
Surplus,  -  $40,000 

J.  T.  WYMAN,  Prealdent 
L  S.  GILLETTE,  Vleo  Prealdent 
F.  E.  HOLTON.  Cashier 
W.  J.  BYRNES, 


entrusted 
to  this  Bank  will  receive 

Prompt  Attention 


FESTUS  J.  WADE,  President 
JONA.  RICE.  Vice  President 
C.  H.  SPENCER.  Vice  President 
L.  E.  ANDERSON,  Vice  Prealdent 
G.  W.  WILSON,  Treaaurer 
C.  H.  McMILLAN,  Secretary 


BEACON  TRUST  COMPANY, 

16 


Capital 


f  300,000 
-  .100,000 
$1,000,000 


yOHX  A.  GALE,  Pre»ldenL 

OLIVER  M.  DEXYETT,  Treasurer. 

CEO.  H.  POOR, 

W.  B.  BLAXCHARD, 


Mississippi  Valley 
Trust  Company 

FOURTH  AND  PINE  STS. 
ST.  LOUIS.  MO. 

Capital  and  Surplus,  56,500,000 
DIRECTORS 


Charles  Clara. 

H.  Turner, 
Win,  F.  Nolkrr. 
T.  O'Reilly.  M.  D., 
■Sam.  M.  Krnanrd, 
Aug.  B.  Ewlug. 
Elmer  B.  A  da  mi, 
H.  1.  Drummond. 
S.  E.  Hoffman, 
D.  R.  Frsnds. 

Chsi.  H. 


Wm.  D.  Orthwelo. 
tieo.  H.  Unddurd, 
August  Gehnpr, 
Jullua  8.  Wulah, 
Wllllam'n  Huron, 
Rrvcklo'ge  Jnnea, 
H.  Clav  Pierce, 
Rolla  Well* 
J.  C.  Van  Blarcom, 
Momi  Kumwjr, 
Huttlg. 


OFFICERS 

JULIUS.  B.  WALSH,  Prealdent. 
BRECKINRIDGE  JONEB.l«t  V.-P.A  Counsel 
SAMUEL  E.  HOFFMAN,  Second  Vlce-Pree? 
DeLACY  CHANDLER.  Secretary. 
JAMES  E.  BROCK.  A..  L  Secretary. 
FREDERICK  VIERLINO,  Truit  Officer. 

Executes  Truata  of  Every  Description 


Foreign  Exchange  on  nil  parts  of  the  world 
Transacts  a  General  Banking  Business, 
Money  Received  on  Deposit  subject  to  cheat. 
Is*  Legal  Depository  for  Executor*.  Trustees, 
and  Money  in  aulL 
Loan*  made  on  Approved  Collaterals. 
Letters  of  Credit  Usued. 

A  POSTAL 

Brings  you  tho  Story  of 

A  New  AmericanIndustry 

The  Booklet,  "  Linen,  How  It  Grows 
and  How  It  Is  Made,"  is  scut  free  on 
application. 

NATIONAL  FLAX  FIBER  CO. 

Xot,  86,  86,  87,  88  Gahm 

No.  161  summer  Street, 
B0ST0S,  MASS, 


Digitized  by  Google 


XVIII 


THE  NEW  YORK  FINANCIER 


IVOL.  LXXTltt 


National  Bank  OF  THE 

REPUBLIC 

Salt  Lake  City 
Utah 


A  GOVERNMENT  DEPOSITORY 


Capital,  $300,000 

FRANK  KNOX.  Prealdent 
GEO.  A.  LOWE.  Vice  President 
W.  P.  ADAMS.  Cashier 

Accounts  of  Banks  and   Bankers  handled  on  most  Pa- 

sollclted 


Correspondence,  with  a  view  to 


ESTABLISHED  1873 


UNITED  STATES   DEPOSITORY       Organized  as  National  Bank.  1883 


The  National  Bank  of  St.  Joseph 


L.  C.  BURNES.  President 
E.  D.  MCALLISTER,  Cashier 


CT        ir^QlTDI-l       MPl     HUSTON  WYETH.  Vic. 
O  I  .    JUUL  I     II,     IVIW.   JAS.  N.  BURNES,  Jr.,  Vice 


CAPITAL.  ....        $100,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS,  $169,505  67 
DEPOSITS.  -  -  -         $4,246,208  03 

More  than  Usual  Facilities  for  Collections  throughout  Kansas,  Nebraska,  Iowa,  am 

Bought  and  Sold.  Circular  Letters  of  Credit  Isaued. 
available  in  all  parte  of  the  World 


THE 


MECHANICS 


R.  R.  HUTCHINSON,  President 
D.  K.  FERGUSON,  Vice  President 
B.  B.  GRAHAM.  Vice  President 
CHAS.  O.  AUSTIN.  Cashier 


Accounts  and  Collections 
Solicited 
On  Favorable  Terms 


National  Bank 


niHKcroHi 
H  It  BwchiiUMn,  R  M  Hui>- 

L.ir.l.  Il.'iiry  Ni.--.lim..  \V.  J. 
Einitclliu  l».  K  KoritiixHt.Mor- 
n-  «.l .— r.  1  h  i-  H  Turner. 
Jkiuh.  T.  1  irumtii. >n.l.  I!  U, 


OtsJaMJ.  C.  O.  Knox. 
thiveu,  fhus.  O.  Austin 


CAPITAL,  $1,000,000 

SURPLUS,  $500,000 

DEPOSITS.  $8,000,000 


ST.  LOUIS 


AMERICAN 

NATIONAL 
BANK 


R.  W.JONES,  Jr.,  President  J.  MARTIN  JONES,  Vice 
G.  B.  GRAY.  Cashier  LAMAR  ROSS, 


Capital,  -  -  -  3250,000 
Surplus  and  Profits,  $100,000 


We  solicit  Accounts  and  will  give  all  Business  PROMPT, 
ACCURATE  and  CONSIDERATE  attention 


KanSaS    City,  MOs  Thoroughly  Organized  Collection  Department 
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E.  H.  JENNINGS, 

F.  A  GRIFFIN, 


Cashier 


W.  HAMILTON  BRUNT, 

Asst.  Cashier 


COLUMBIA 

NATIONAL 
BANK.  — 

Pittsburgh,  Pa. 


Capital,    .    .  $300,000 

Surplus  and 
Und.  Profits,  $236,000 

Deposits,  .  $5,399,587 


MERCHANTS 

KENNETH  CLARK,  President 
CHAS.  H.   BlGE  LOW,  Vice  President 
GEO.  H.  PRINCE,  Cashier 
H.  W.  PARKER,  Asst.  Cashier 


NATIONAL 
BANK  


St  Paul,  Minn. 


CORRESPONDENCE 
SOLICITED 


Capital,  $1,000,000 
Surplus,  $125,000 


ACCOUNTS  RECEIVED 

CONSISTENT  WITH 
LEGITIMATE  BANKING 


LEOSTINE  UNCOLS, 
C.  J.  HOLMES,  Cashier 


Second  National  Bank 

FALL  RIVER, 
MASS. 


Capita/, 

Surplus  and  Profits, 


$150,000 
$87,000 


THE  DIME 


SAVINGS 
and  BANKING  CO. 


Capital,  $300,000 
Surplus  and  Profits,  S1 55,000 
$5,000,000 


CLEVELAND,  O. 


M.  <i  WATTi:i!st)X.  Pr.wi,|„M 
¥..  W  M«HWE.  Vice  Piwi«l«»nt 
<>  M   lil'IIKE.  Vi.-e  I'r.-i.l.-i.t 

HAMILTON.  Vi,-.-  l'r.-|.|.<fit 

I  Treas, 


BVf'jl  BIHl  Tl 
.  1  r.-u.-ur.-r 


We  Remit  Dally  tor  Entire 


of  Ohio 


Texas  Oil  siock  TI"*"l,,Sa,Q"G  H  &T  CO 

~  CALAVERAS  CO.,  Ml. 


If  you  are  investing,  why  not 
put  your  money  in  a  solid  Com- 
pany which  controls  proven  oil 
lands  and  which  has  a  manage- 
ment that  stands  high  in  the 
business  community? 
A  Limited  Number  of  Shares  at  ,"k'-" 
•$•3    par  510 

TEXAS  OIL  &  PIPE  LINE  GO. 

GE".  D.  S1LSBEE,  New  England  Agent, 

UPearl  Street, 


Capital  Stock,     -     •  $l,5OO,000 
Par  li.OO 

too  Actt*  Patented  Land:  over  ls.ooo 

Vein*,  from  which  «  ii 

and*  in  Free  <»old  !„,.,•  i  ,, 


HONEST  niNING 

under  lionc*t  management, 

MEANS  DIVIDENDS 
COPPER  IN  ABUNDANCE 

InTeatlrate  tbr  AF.MA 
cooviuced  that  dividends 


RTfl.i  mxi  sharea  ,1111  In  Trraaurjr  and  no  tlcbu 
Only  :,.,>»»>  Hharea  at  *3  t'enu  per  aaare. 


have  no  more  roui 

ne*»  m<-:i  for  dinttora  tban  the  Alma 
I  Company- 

Sim.u'l)  cantr*  of  the  capital  stock  offered 
I  at  tbr  par  value.  ft  .00  per  ahare.  No  promo- 
tion atook.  s.'ii.i  for  proapectus.    Make  all 
cbrcka  payable  to, 

ALHA  HININQ  CO., 

St.,  HOSTOX.MAHS. 


will 

BANKS 

«-rvntlve  or 


MARSH  &  W YM  AN, 
7  Water  St. ,    Boston,  Mass, 


Digitized  by  Google 


XX  THE  NEW  YORK  FINANCIER   [vot.  lxxtoi. 


I860  QUARTERLY  REPORT  lQOl 

— OF — 

The  Marine  Bank,  Buffalo,  n.  y. 

JUNE  3,  1901.  (Conden«Kl.) 

RESOURCES.  LIABILITIES. 

Loans  and  Discounts   60,043,331.27         Capital  Stark  6200,000.00 

Gov't,  State,  and  other  Bond*   1,636,150.94         Surplus  and  Profits  1 . i  >  t .", .  < > s 4 .  ■  >  I 

Cash  on  Hand  and  with  Banks  2,U5,42«.4S        Deposits  9,27.r>,0.',4.4« 

Banking  House  and  Lot   225,22*.2m   '  

  $10,520,138.97 

610,520,138.97 

a.  U.  CLEMENT.  Preat.             J.  J.  ALBBIOBT,  Vlcc-Prcat.  J.  H.  LABCELLE8.  Cashier.                 H.  J.  AUKK,  asst.  Caak. 


THE  .  .  . 


MERCANTILE  NATIONAL  BANK 

OF  THE  CITY  CF  NEW  YORK. 
CAPITAL  $1,000,000.  SCRPLUS  AND  PROFITS  $1,240,001). 

FREDERICK  B.  SCHENCK.  President.  JAMES  V.  LOTT,  Cashier.    KM  1 1.  KLEIN.  Assistsnt-Cishler. 
Accounts  Solicituil  From  All  Sections  Of  the  Country.  Corrt»*|xniil.vic«>  Wit.,  A  View  t>>  Di-dtie-n  Invited. 

DET^  BANK,  Jof."* 

United  States  Depository. 

capital    .    -     f&oo.ooo  surplus  a>d  profits    •  6230,000 

OFFICERS: 

JL  A.  THATCHER,  ^resident  JAMES  it.  GRANT,  V Ice-President.  J.  C.  MITCHELL.  Cashier. 

EDW.  8.  IRISH,  Assistant  Cashier.  J.  W.  HUDSTOX,  2d  Assistant  (ashler. 


The  National  Bank  of  North  America 

IN  NEW  YORK. 

Capital  61,000,000    Surplus  and  ProBt*    6»2S,000      Deposits  $22,000,000 

WARNER  TAN  NORDBN.  Preat.  WILLIAM  P.  UAVEMEYER.  Vlce-Prea. 

HENKY  CHAPIN,  JR..  Caablar.  W.  M.  VAN  NORDBN. 

J.  FREDERICK  BWEASr.Aaalatant  Cashier 


(Central  Rational  Bank- 


Capital 

$800,000 

J.  i.  8CLLIYAS, 


ft,  W.  OGLEBAT, 


CLEVELAND.  ^"'^Sq  Soo^0"** 


C  A.  PAIJE, 


L.  J.  C.1XER0X, 


ESTABLISHED  1K*.> 


Rational  Butchers  and  Drovers  Bank 


O.  O.  BRINCKERnOFF, 
WM.  H.  CHASE.  Caahler. 
■.  O.  TTJCKER. 


NEW  YORK  CITY 


Capital 
Net  Profits  - 


$300,000 


$72,000 
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First  National  Bank,  Denver,  Col. 

Capital  -  $500,000  Surplus  -  $500,000 

O.  H.  MOFFAT,  President  W.  S.  CHEESMAN,  Vice-President 

G.  E.  ROSS-LEWIN,  Vice-President  THOMAS  KEELY,  Cashier 

Special  Attention  Given  to  Collections.     *je  Correspondence  Invited* 

THE  FINANCIER 

39th  Year.        A  Weekly  Journal  of  Current  bveni*  Affecting  investment.        New  Series  No.  832 
■ntered  according  to  Act  of  Congress  la  t»e  year  1901.  by  "The  financier  Company."  In  oO«  of  Librarian  of  Cougre-sa.  Waahlnfton.  D.  C. 


$10  Per  Annum  in  Advance.        NEW  YORK,  JULY  1,  1901. 


Price  Twenty-Five  Cents. 


AMOSKEAG  NATIONAL  BANK 

,  N.  H. 

$200,000 

S200.000 

O.'SYHUN  CHANDLER,  President. 

JOHN  M.  CHANDLER,  lashlrr. 


ROT AL  C.TAFT.  fTtm.  J.  W.  VERNON.Casa. 
U.  j.  BARBER.  Asst.  Caahler. 

MERCHANTS  NATIONAL  BANK 

PROVIDENCE,  R.  I. 

ttrrriL  |  1.000.000  *i  hpli  H  tiig&.ooo 

on  nil  polDM  In  thla  state, 


oa  all  principal  pololi  In  New  Eng- 
land made  direct  and  remitted 
for  at  lowest  rate*. 

Merchants9 
Loan  &  Trust  Co. 


CHICAQO. 


A  GENERAL  BANKING  him>k>s 
TRANSACTKIL 
FOREIGN  EXCHANGE 
lettera  of  credit  and  Commercial 
ta  leaned  available  la  alt  parts  of 
the  world.   Cable  transfer*. 
BOND  DEPARTMENT, 
t.  But*.  Count 7  and  City  Bonda 
bought  and  eold. 
SMITH,  President. 
CD.  E  " 
J.  O.  OHC 
>.  R.  WILDER.  Aaai T  ciah. 
r.  O.  NEI.80N,  A«et.  Caan. 
LEON  L  LOEHR. 


Ill,     I   I  tT»l<J»-LJ  L- 

UtiLBERT.  Vlce-Preat. 
iCHAHD,  Caahler. 


Chase  National  Bank 


442,000 


OP  NEW  TOI 
Capital,  Karpls,  in  (I  Profit*. 

H.  W.  CANNON.  President. 
A  B.  HEPBURN.  Vice  President 
E  Jl.  STALKER.  Caahler. 
C.  C.  BLADE.  Aaa't  Caahler. 
8.  H.  MILT.KK.  Aaa't  Caahler. 
H.  K.  TWITCIIEI.L.  Asat  Caahler. 
W.  O.  J ' >NKS.  Aaalatant  Caahler. 

BUSINESS  SOLICITED. 


Carolina  National  Bank 


W.  A.  CLARK. 

CAPITAL 


COLUMBIA,  S.  C. 

WILIBJOStES.  C..bl« 

•200,000 

For  State 


Bankers  Life 

Insurance 

Company 

RICHARD  MORGAN, 


Of  the 
Olty 
of 
New 

York. 


Fort  Dearborn  National  Bank 

CHICAGO,  ILL. 

Capital  4WO0.0O0  Snrplui  1100,00 


rut;  bask  scArt.ut.xt. 


FINANCE  COMMITTEE. 

WILLIAM  A.  .NA*H  (Ihalnaaa) 

Pres.  t  orn  tirhsnc*  Hank,  X.  T. 
<  IIAH  H.  MMIIH:.  Pr»«.  I  nine  Nil  I  Bank,  !LT. 
WII.I.IAE  KHKHER.1ST.  N  V. « t'rlna  H.lu'i,  X.  V. 
ALVAH  TBONRKIDItK.  Pres.  Ninth  >.t  l  B'k,  S.T. 
A.  B.  HKPBTKX.  Vire-Pre*.  I1u»  Sat'l  Bank,  ft.  T. 
BICIIAKD  IOMjA*,Pi  ..  Bankers  Lift  las.to 

Writes  a  Combination  Policy  of  Banking  and 


Business  Man's  Policy. 
$158.00  of  Assets  to  $100.00  of  Liability 


WM.  BUTLER  WOODBRIDGE, 
lew  England  M  gr.  ;o  State  St, 


THE  DIME 

Savings  &  Banking  Co., 
Cleveland,  Ohio. 

Capital      •      •  (UOO.OOO 
Surplus  and  Profit*       •  1155,000 
Deposits  Orer     •  $5,000,000 
M.  O.  WATTKKSON ,  PreaM««L 

E   W.  MOORE.  Vlee-PresldeaL 
O.  M.  BURKE,  Vice- President. 
E.  T.  HAMILTON,  Vice-President. 
F.  H.  TOWNSEND.  Secty.  A  Treaa. 

Wo  Remit  Daily  For  Entire 
State  of  Ohio. 


The  hank  statement  of  last  week  reflect- 
ed iu  the  decrease  ,.i  $lo.374.ouu  iu  loan 
the  liquidation  in  this  item  which  was  in 
progress  during  the  greater  pan  of  the 
WCtrlt,  and  nl*o  the  vliminatiou  from  the 
statement  of  nbout  $4,400,000  of  the  loans 
of  the  closed  Scvciiib  National  bank.  The 
cash  wan  reduced  by  1992,700,  wkleh 
amount  very  closely  agree*  with  the  pre- 
liminary estimate  of  the  movement  of 
money  during  the  week.  It  should  be 
noted,  however,  that  the  elimination  of  the 
Seventh  .National's  cash,  which,  in  the  pre- 
vious week,  waa  retried  at  $1,333,400, 
should  be  considered  us  more  or  less  uflccl- 
ing  the  slat. -incut.  In  explanation  or  the 
In**  of  ca»h  through  .nib-Treasury  opera- 
tions, it  should  be  observed  that  in  addition 
to  the  excess  of  ordinary  receipts  over  dis- 
bir  —io.  :>:-.  there  was  a  paj  iu  at  UH0 
Treasury  early  in  the  week  of  about  $1,- 
900.1100  by  the  Chicago  and  Northwestern, 
which  in  the  previous  week,  bought  from 
the  Government  the  lalter's  iutereut  iu  the 
Sioux  ( ';■>  V  i.-ilii-  i  .ulrou  il.  1  ictaih  .1  re- 
turn* of  the  movement  of  cash  between 
bunks  of  Ihis  city  and  of  the  interior  dis- 
closed some  withdrawals  which  may  have 
been  caused  by  apprehensions  of  trouble 
resulting  from  the  Seventh  National's  fail- 
ure. The  decrease  of  $11,462,200  In  depos- 
its include*  of  course  the  $5,712,400  report- 
•si  by  the  Seventh  National  in  the  week 
ending  June  22.  This  total  loss  by  all 
banks,  however,  harmonizes  with  the  de- 
crease of  cash  and  of  lonns.  It  is  note- 
worthy that  the  circulation  of  the  banks, 
as  shown  in  the  statement,  was  reduced 
$351,700.  This,  however,  was  due  to  the 
omission  from  the  return  of  the  $299. 300  cir- 
culation of  the  Seventh  National,  as  well 
a«  bv  the  other  items  of  that  bank. 

The  incidents  of  the  week  wen-  ,.f  a  more 
or  less  disturbing  character,  but  the  out- 
look on  the  whole  appears  favorable.  Be- 
ginning on  Monday  the  heavy  disburse- 
ments of  dividends,  aggregating  over  one 
hundred  millions  of  dollars  wili  be  inaugu- 
rated, and  in  addition  to  this  supplies  of 
cold  are  already  arriving  from  Alaska. 
There  will  he  a  great  deal  of  -(lifting  of 
funds,  and  this  will  bo  reflected  in  succeed- 
ing bank  statement*. 
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It  la  nn 


•dgedfart  that  no  other 


paper  In  the  world  brings  to  Ita 
the  direct  results  thnt  TU  K  l  in  V  NCI  RK  ran 
ahow.  In  seeking  correspondents  In  various 
eectlona  of  tha  country,  bankera  »ran  onr 
colamni,  nnd  the  success  obtained  hy  the 
(rent  majority  of  our  advertising  patrons 


LAST  WEEK  S  al'PPLEMEST. 

The  Convention  of  (he  New  Tork  Bunk 
crs  Association,  in  session  at  Buffalo,  ad- 
journed Saturday  artmioon,  Juno  22ud. 
As  readers  of  this  paper  are  aware,  a  20 
page  supplement  containing  a  full  report 
of  the  proceedings  mu  delivered  with  the 
regular  issue  of  "The  Financier"  Monday 
morning  ns  far  ivwi  as  Chicago.  This  en 
tailed  quick  work,  but  in  order  to  give  the 
visitors  at  the  convention  an  idea  of  what 
ft  complete  newspa|n-r  plant  is  capable  of 
accomplishing,  a  large  number  of  the  sup- 
plements were  sent  by  special  messenger 
Saturday  night  to  Buffalo,  via  the  New 
Tork  Central,  an.l  presented  Sunday 
morning  to  delegates  and  others  in  that 
citj.  As  the  supplement  had  been  printed 
nearly  500  miles  from  the  scene  of  the  con- 
vention, this  instance  of  enterprise  elicited 
expressions  of  surprise,  and  brought  forth 
not  a  few  compliments,  but  the  only  pur- 
pose as  stated,  was  t<>  show  the  facilities 
of  "The  Financier's"  mechanical  plant, 
and  afford  the  visiting  bankers  an  oppor 
tunity  to  read  the  convention  news  while 
It  was  still  fresh.  It  is  probably  unneces- 
sary to  explain  that  in  order  to  accomplish 
this,  telegraphic  service  was  employed, 
Saturday's  proceedings  having  been  for- 
warded to  "The  Financier"  by  wire. 

The  New  York  County  National  has  de- 
clared a  semi-annual  dividend  of  23  per 
cent.  This  is  the  institution  which  recently 
purchased  control  of  the  West  Side  Bank. 
It  is  one  of  the  most  profitable  among  the 
banks  of  New  York  City.  In  March  laat 
it  declared  an  extra  dividend  of  100  per 
Cent.,  which  makes  the  returns  to  Mock- 
holders  this  year  to  date  14.1  per  cent.  The 
bid  price  of  the  stock  is  1525.  The  capital 
is  $200,000:  mirplus  and  profits  April  24th, 
$174,100.  Francis  L.  Leland  is  president, 
and  C.  D.  Dale  cashier. 


TIME  FUR  CU\SEHr.tTi»M. 

That  the   Si  w   Y  irk    ......  i.r.d  banks 

have  expanded  their  commitments  to  the 
limit  is  shown  by  the  clearing  house  state- 
meuts  which  they  have  been  making  for 
a  number  of  weeks  past.  These  reports, 
it  should  be  understood,  are  not  to  be  taken 
literally,  for  the  rea»nti  that  they  are  made 
up  from  daily  averages,  and  therefore  can- 
not be  analyzed  as  are  the  official  sworn 
statements  made  from  time  to  time  to  the 
Comptroller.  But  on  the  other  hand,  the 
clearing  bouse  figure*  afford  an  index  to 
(be  true  position  which  the  banks  occupy, 
and  assuming  this  as  correct,  the  conclu- 
sion cannot  be  avoided  that  there  is  only  a 
slight  margin  of  loaning  power  beyond 
what  has  already  been  exercised.  For  ex- 
ample, no  less  than  25  of  the  62  New  York 
clearing  house  banks  were  below  the  mini 
mum  25  per  cent,  reserve  requirement  for 
the  week  ending  June  22  las;.  Of  these 
institutions  9  were  state  banks,  which  are 
not  required  by  law  to  maintain  a  reserve 
larger  than  15  per  cent.,  and  16  were  Na- 
tional banks,  which  as  central  reserve  In- 
stitutions, are  com|>cl!cd  to  maintain  an 
average  of  25  per  cent-  The  New  York 
deariug  house  rule  is  that  all  member 
banks  shall  carry  a  25  per  cent,  reserve. 
While  this  is  not  a  constitutional  require, 
incut  as  generally  understood,  it  is  accept- 
ed usually  as  unwritten  law.  and  in  fact, 
uuder  the  broad  power  of  the  association 
to  govern  itself,  can  be  regarded  as  such, 
being  enforceable  at  pleasure.  Taking  It 
for  granted,  therefore,  that  «  25  per  cent, 
reserve  is  a  minimum,  the  statements  for 
six  weeks  past  are  interesting.  On  June 
22,  as  mentioned,  25  banks  were  below  the 
average:  ou  June  15,  23  batiks  had  reserves 
below  that  point;  on  June  8,  19  banks;  on 
June  1.  17  banks;  on  May  25,  24  banks, 
and  on  May  18.  29  hanks  did  not  have  re- 
serves as  high  as  25  per  cent.  The  last 
week  mentioned  was  the  one  following  the 
stock  panic,  and  reflects  that  period,  but 
the  succeeding  weeks  show  little  gain.  The 
average  reserve  of  all  the  banks  during  the 
six  weeks  has  been  as  follows: 


percentages  would  be  increased,  but  the 
factor  that  deserves  attention  I*  the  small 
excess  margin  of  loaning  power.  It 
be  apparent  to  all  that  with  the  crop  i 
coming  ou,  and  with  intermittent  export* 
of  gold  to  Europe,  there  is  little  prospect 
or  excessive  ease  in  the  money  market  at 
J  this  center.  Of  course,  the  shipments  of 
gold  from  the  Klondike,  now  arriving,  will 
strengthen  the  situation,  and  the  maturing 
nf  temporary  syndicate  loans  will  release 
funds,  but  these  are  problematical  factors, 
whereas  the  loaned  up  condition  of  the 
metropolitan  banks  Is  an  actuality.  In 
cases  like  this  a  small  bank  gets  pinched 
occasionally,  and  the  institution  which  ia 
carrying  rather  more  idle  money  in  it* 
vaults  than  some  of  its  neighbors  can  de- 
rive considerable  satisfaction  in  the  reflec- 
tion that  there  cannot  be  too  much  wifely, 
I VM  though  profits  are  not  breaking  re- 
cords because  of  unduly  expanded  business. 


THE  LA  II  —  IS  IT  UI'ERA  TIl'E 


Juno  22  25.7  per  cent. 

June  15  25.9  per  cent. 

June  8  2ti.4  per  cent. 

June  1  27  2  per  cent. 

May  25  27.2  per  cent 

May  18  2fi.4  per  cent. 

This  reserve,  needless  to  say.  was  not 
equally  distributed.  As  a  matter  of  fact  a 
few  banks  held  the  greater  part  of  the  ex 
cess,  as  they  do  at  present.  It  Is  an  ex- 
aggeration to  say  that  the  condition  of  the 
banks  deserves  particular  attention,  for  we 
are  dealing  only  with  averages  here,  and 

I it  is  only  human  to  expect  that  "net"  de- 
posits occasionally  Include  items  which 
might  be  eliminated  without  going  outside 
.  the  definition:  with  the  result  that  reserve 


"It  shall  be  unlawful  tor  any  officer, 
clerk  or  agent  of  auy  national  banking 

'  -■><  iatiou   l  rtifj    nuj    rhe.  k  drwWl 

upon  the  association  unless  the  person  or 
compaii)  drawing  the  check  has  on  deposit 
with  the  association  at  the  time  such  check 
is  certified,  an  amount  of  money  equal  to 
the  amount  specified  in  such  check.  Any 
check  so  certified  by  duly  authorized  offi- 
cers, shall  be  a  good  and  valid  obligation. 

"But  the  act  of  any  officer,  clerk  or 
agent  of  any  association  in  violation  of 
this  section,  shall  be  subject  to  such  bank 
liabilities  and  proceedings  on  ihe  part  of 
the  Comptroller  as  provided  for  ill  sec- 
tion 5,234." 

The  National  banking  act,  so  called,  may 
In-  antiquated,  but  for  all  that  it  is  ihe  law. 
and  as  such  can  be  enforced.  If  I  lie-  pro- 
vision quoted  above  is  too  restrictive,  it 
ought  to  be  repealed,  but  ignoring  it,  or 
violating  it,  is  not  the  proper  courae  if 
banks  are  to  maintain  the  confidence  of  the 
public.  The  collapse  of  the  Seventh  Na- 
tional of  New  Y'ork.  can  be  traced  directly 
to  violations  of  the  section  quoted,  although 
later  developments  go  to  show  that  the  in- 
stitution rode  rough  shod  over  the  law  in 
general.  It  is  easy  to  preach  sermons  nnd 
draw  wise  moral  conclusions  after  a  bank 
has  failed,  but  a  little  more  decent  observ- 
ance of  the  provisions  of  Congress,  as  ap- 
plied to  National  banks,  would  have  been 
more  to  the  point. 

If  banks  are  to  be  permitted  to  do  as 
they  please  in  matters  involving  the  safety 
of  their  depositors,  let  it  be  done  legally, 
by  repealing  the  portions  of  the  act  which 
'  are,  to  all  intents  and  purposes,  held  in  « 
contempt.  That  will  at  least  acquaint  de- 
positors with  the  risks  which  they  are  tak- 
ing, and  if  they  care  to  assume  them,  well 
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and  good.  But  to  hold  oui  to  the  creditor, 
whether  ■  bunk,  a  corporation  or  an  indi- 
vidual, the  implied  protection  of  the  law 
■Ctint  evil  practice*,  and  then  Involve 
him  in  Iom  by  reason  of  the  utter  failure  to 
enforce  plain  provisions,  borders  closely  on 
something  rather  more  serious  than  negli 


tion  of  future  profits,  which  may.  or  may  if  he  would  consent  to  bold  his  product  off 
not  be  realized.  Logically,  it  follows  that  j  the  market  when  prices  went  skyrocketing, 
rhe  banker  who  loads  himself  up  on  col-  '  Many  so  called  "corn"  kings  and  "wheat" 
lateral  of  this  sort  is  guaranteeing  to  him-  I  kings  have  come  to  grief  because  of  the 
self  and  the  world  the  certainty  of  perm  a-  natural  desire  of  people  to  realize  when 
neut  good  times,  for  he  is  loaning  on  a  large  profit  a  were  in  sight,  and  the  same 
prospect  only,  and  a  most  uncertain  one  at  cxpericurv  would  no  doubt  follow  •  co- 
gence. As  stated  before,  the  present  law  I  that.  If  he  wins,  be  makes  only  (he  profit  operative  plan  to  raise  prices  beyond  the 
may  be  antiquated,  and  of  a  certainty,  does  that  he  might  have  had  in  legitimate  and  nomi.il.  The  feasibility  of  the  plan  rests 
not  MM  modern  requirement  s.  but  that  is,  more  conservative  business,  and  therefor.-  in  the  general  s.  heme  to  afford  farmer!  an 


•  poor  excuse  to  offer  the  indiridtial  who  j  he  i«  engaged  in  a  game  w  ith  alt  the  odd* 
has  been  a  victim  of  banking  tacti-s  such  '  against  him.    This  may  be  banking,  but 


as  disclosed  through  the  failure  of  the 
Sevmth  National. 


ILL- A  U  ri.SF.lt  LOA  SS 

The  few  banks  which  have  fallen  upon 
evil  times  of  late  apiaar  to  have  involved 
tbems,.|ves  in  a  tangle  of  overrated  indus- 
trial securities,  accepted  as  collateral.  A 
failed  New  England  institution,  for  in- 
stance, was  carrying  on  its  books  over  half 
a  million  in  bonds  of  an  industrial  trust, 
at  a  valuation  of  95.  when  the  market 
price  was  a  third  lcs«,  and  a  metropolitan 


the  law  has  thrown  its  protection  around 
those  individuals  who  are  weak  enough  to 
engage  iu  similar,  although  differently 
named  hazards. 

Optimism    mikes   human    nature  ever 


opportuiuty  to  borrow  on  a  staph-  product, 
by  the  establishment  of  central  agencies 
designed  for  the  purpose.  As  a  rule  these 
means  are  at  present  lacking.  The  bunks 
of  the  south  within  the  past  several  years 
have  taken  up  much  the  same  line  of  busi- 
ness and  ure  loaning  money  to  local  plant- 


ing.ut.„n  seems  to  have  been  willing  to  ,  lhr  ,,^,inil.fi  uf  a  tJnan.  i.l  institution  when 
permit  a  large  customer  to  check  .gainst  |  ,-„,,,.  s  are  being  in,  reused  by  mere  resort 
it  at  will,  the  only  visible  means  of  re-  to  ,he  multiplication  ,at(|e.    Banks  do  not 


prone  to  accept  exaggerated  prospotus  as  ers  on  warehouse  receipts,  the  cotton  in  tho 
the  truth,  just  as  it  leads  the  uuwary  !o  majority  of  instances  being  looked  after  by 
back  a  pre-coii.-eived  idea  of  the  locatiou  ihe  banks.  This  is  good  business.  It  en- 
of  the  pea  under  the  shell.  It  has  been  !  ables  Ihe  producer  to  secure  the  advantages 
said  that  anybody  can  operate  a  bank  in  |  of  a  rising  market,  ami  naturally  operates 
good  times,  for  losses  are  few,  but  this  is  to  add  (o  the  wealth  of  a  community  iu 
a  dangerous  assumption  of  fact.  It  require*  various  ways-  Probably  the  same  piuu 
lear  head  an. I  a  firm  purpose  to  guide   could  be  duplicated  in  the  case  of  other 

staple  products,  but  that  inoucy   to  the 


cupvration.  so  far  as  can  be  le.irn.-d,  hat- 
ing beta  a  mass  of  collateral  of  which  an 
individual  might  hold  a  great  quantity 
without  acquiring  a  reputation  for  abund 
■ut  wealth.  Of  course,  in  times  of  panic, 
collateral  is  liable  to  sudden  shrinkage,  and 
DO  institution  is  safe  against  occasional 
lapses  of  judgment,  but  in  a  period  like  the 
present  there  seems  no  excuse  for  plunging 
©n  the  shoals  of  danger.  If  securities  of- 
fered for  collateral  prove  to  have  little  in- 
trinsic worth,  in  a  market  where  every- 
thing is  at  record  prices,  what  hope  is 
ther-  for  the  possibly  long  deferred,  but 
certain  period  when  the  best  of  securities 
are  put  to  the  test? 

It  is  this  proneness  to  accept  the  present 
as  the  standard  of  the  future  that  leads  to 
so  much  trouble.  The  true  value  of  share 
Certificates,  their  antecedents,  and  tin-  cir- 
cumstances of  their  creation   are  made 


amount  of  half  a  hundred  million  dollais 
will  be  forthcoming  at  the  solicitation  of 


suffer  from  mistakes  made  during  i  an  enthusiastic   speculator   is  extremely 


panics.  It  is  the  errors  committed  at  the 
height  of  prosperity  that  bring  about  re- 
iviver  ships. 

A  $.10,OOO.OUO  BASK. 

(!<-o.  Phillips,  the  Chicago  speculator,  is 
not  as  visiouary  as  many  people  suppose  in 
his  advocacy  of  a  $50,000,000  bank  to  hair 
die  farm  products,  or  more  particularly 
corn  in  the  crib.  Mr.  Phillip*  asserts  that 
•  ••i:  is  worth  10  con  is  .,  Ini-li,:.  ;in,|  i  a  i  •  J 


doubtful.  Some  day,  perhaps,  the  plan 
will  be  attempted  on  a  largo  scale,  but  for 
the  present  people  with  money  to  invest 
will  be  slow  to  take  risks  which  the  experi- 
ment demands.  There  is  no  question,  how- 
ever, that  the  business  of  loaning  money 
on  tangible  products  is  destiucd  to  play  a 
more  important  part  iu  future  hanking— 
that  i»,  banking  in  its  local  aspects. 

coLLKcritty  t  ii  tnoBA 

mill  i onvetilioti  of  the  Con- 


faruurs  Were  not  compelled  to  accept  lower  At  the  annual 
prices  in  order  to  meet  pressing  obligations,  |  neeticut  Bankers  Association  held  recently, 
the  quotation  could  be  maintained  around  President  Whaples  gave  the  particulars  of 
that   cvel.  i     over         i>      '.  ,  !•'-.  «ig!i     i  plan  »  In.  Ii  thai  organization  in  t  .1  ..«  ing 


it  opens  a  broad  field  for  argument,  the 
main  feature  to  be  considered  is  whether 
a  bank  could  engage  in  the  'business  of 
making  small  loans  with  safety  to  itself. 


or  advantage  to  the  market.    The  details 
subordinate  to  the  fact  that  somebody  on    of  operation,  as  outlined,   sis-m  feasible 


the  Exchange  will  pay  a  Certain  price  for  enough.  Money  would  be  advanced  on 
them  to-day.  and  the  granting  of  the  loan  storage  receipts,  after  careful  inspection 
hinges  on  this  illusive  fact,  rather  than  on  of  the  product,  and  the  reserved  quantity 
a  common  sense  view-  of  the  matter.  of  corn   would   form   a   regulating  force 

If  a  merchant  walked  into  a  bank  and   which,  in  the  nature  of  things,  might  be 
demanded  a  loan  far  in  excess  of  his  pre*-  i  expected  to  control  the  stability  of  the  mar 
ent  ability  to  pay,  on  the  mere  assertion    ket.    In  theory  lh:s  sounds  simple  enough,   apolis,  for  the  purpose  of  discussing  eollec- 
that  he  knew  that  in  a  year  from  now  times  1  but  the  average  reader  will  doubtless  form  \  lion  systems,  and  a  settlement  on  a  mutu- 


in  an  endeavor  tO  systematize  collection 
charges  throughout  ^ic  I'uited  States.  Tho 
bankers  of  Connecticut  do  not  like  the  New 
York  plan  of  exacting  remuneration  for 
services  rendered  in  collecting  out-of-town 
il.-ms,  ami  have  in  more  than  one  instance 
signified  their  disapproval  of  the  present 
schedule  of  ratea.  Appeals  and  argumente 
having  proved  in  vain,  the  association  has 
addressed  a  letter  to  kindred  organization* 
throughout  the  United  States,  urging  a 
National  convention  next  year  at  Indian- 


would  be  better,  the  banker  might  not 
laugh  at  him.  but  he  certainly  would  de- 
mand facts  and  particulars  without  end 
before  he  considered  the  proposition.  Yet 
the  mere  prospectus  of  an  over-capitalized 
trust  mom  to  l«nd  value  to  stock  which 
has  no  intrinsic  value,  and  only  a  prospec- 
tive value  iu  that  it  represents  capitaliza- 


an  impression  that  Mr.  Phillips  has  in  ally  satisfactory  basis  It  possible.  Mr. 
mind  speculative  possibilities,  rather  than  Whaples  was  forced  to  admit  that  the  asao- 
the  interest  of  the  farmer.  It  would  bo  a  legations  addressed  had  given  very  little  en- 
tine  thing,  no  doubt,  to  get  control  of  mil-  !  couragetnent  to  the  idea,  although  the  let- 
lioits  of  bushels  of  corn,  assuming  that  the  ,  ter — published  elsewhero  in  this  issue- 
rs rmer  handed  over  his  crib  receipts  for  a  |  was  most  skillfully  worded,  and  designed 
loan  of  30  cents  a  bushel,  but  *o  far  as  the  I  to  excite  interest.  The  principal  idea  of 
latter  individual  is  concerned,  it  is  doubtful  I  the  association,  or  of  the  committee  having 
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the  matter  lu  charge,  seems  to  he  the  estab- 
lishtuent  of  a  district  system  modeled  after 
the  Boston  plan,  or  in  ovi-nt  of  failure  of 
that,  to  establish  a  charing  bank  in  New 
York,  to  be  owned  by  banking  house*  the 
United  States  over.  As  Boston  banks  hnTe 
been  forced  lo  light  for  over  ft  year  to  cou- 
vince  quite  a  number  uf  New  England  in- 
stitutions that  the  tone  system  is  a  good 
thing  fur  all  concerned,  it  does  not  strike 
the  average  bunker  that  the  New  Rutland 
system  can  be  extended  to  cover  the  entire 
country  without  strenuous  opposition;  as 
far  as  the  independent  bank  in  New  York 
Is  concerned,  it  I*  only  necessary  to  remark 
that  one  which  opened  two  years  ago  to 
make  collection*  has  abaudomsl  the  idea 
and  is  seeking  clearing  house  privileges. 
Finally,  the  ownership  of  a  bank  cannot 
be  rested  in  other  banks  as  institutions, 
the  law  forbidding  that  privilege. 

But  for  all  that  the  Connecticut  asso- 
ciation appears  to  be  facing  a  most  dis- 
couraging outlook,  bankers  will  ho  Interest- 
ed in  w  atching  the  results  of  this  campaign 
to  simplify  collect  ion  charge*.  It  Is  nut 
likely  that  much  will  be  accomplished,  but 
no  ham  will  be  done.  Bank*,  individu- 
ally nod  collectively,  are  becoming  con- 
rincisl  that  profits  roust  be  -carefully 
watched  in  smaller  matters  of  detail,  and 
that  the  imposition  of  charges  for  actual 
services  rendered,  are  no  more  than  right. 
This  idea  is  uot  a  stronger  in  Connecticut, 
if  the  words  of  one  delegate,  who  bluntly 
said  that  some  of  his  fellow  merul>cis  were 
charging  for  collections,  are  true. 

EPULIS  HA  A .«  KB  11  A  V  RA1LB  OA  PS. 


table  below,  showing  the  value  of  a  few  ol 
the  roads  is  indeed  intending: 

Koad.  1897.       1901.  Inc. 

Chesapeake  &  Ohio.  ,.15«4         50  34»„ 

Burlington    2<M.  13n\ 

St.   l'aul  ...fit>4  1<"  107*4 

Big  Four  214        87  Cr'Vs 

Erie   US        44  «H 

I  isvlile  A,  X.« sh.... 40 1,  110  I*:, 

Missouri   Faciric  10  121  111 

X.  V.  Central  92«4  1">8  KM 

Norfolk  .V  Western...  9            53  41 

Union  Faritic               4»*  111  lOfltJ 

Wabash                      4*       24  19% 

This  advance  apiiear*  all  the  more  re- 
markable when  tOfllrflfted  with  the  condi-  j 
tioii  of  English  railroads  at  the  prwnt 
time.  The  following  table  taken  flora  the 
Loudon  Economist  is  of  interest.  The  first 
column  shows  the  increase  or  decrease  in 
gross  earnings,  the  second  column  shows 
the  increase  or  decrease  after  deducting 
operating  expenses,  and  the  third  column 
shows  the  net  gain  or  loss  for  the  half  year 
to  date,  after  the  change*  in  capital  ehnrg 
OS  have  been  reckoned: 

Change  Afti-r     Net  gain 
In  gr<M>*.  ilfil.  op.    or  toss 


Hanks  as  Accnts  in  Stamp  redemptions. 


The  railroads  of  this  country  are  quoted 
on  an  average  at  least  fifteen  points  higher 
than  ever  before  in  their  history.  Their 
earnings  have  increased  steadily  since 
1897.  and  at  the  present  time  are  above  all 
pn  vious  rce  r  Is  Many  mil  i  of  Jollai  - 
more  will  be  paid  in  1901  in  dividends  than 
in  1900.  liut  as  a  matter  of  fact  dividends 
do  not  represent  the  true  iatio  of  expanded 
earnings.  Railroads,  like  the  Missouri  Fa 
cific,  which  ha*  not  paid  dividends  for  over 
ten  years,  seem  permanently  settled  upon  a 
regular  5  per  cent,  basis.  Northern  Pacific, 
Atchison.  Baltimore  and  Ohio,  and  do sens 
of  other  roads,  which  only  a  few  years  ago 
were  in  the  hands  of  receivers  are  to-day 
upon  a  regular  dividend  basis,  which  doe" 
not  begin  to  exhaust  their  real  earning 
power.  The  various  ron.U  an-  Operated 
In  greater  harmony  ninl  bun. lied  with 
greater  ability,  f'oulidenep  in  a  continu- 
ance of  prosperity  is  shown  in  the  fact  that 
the  storks  of  many  of  the  railroads  of  the 
United  Stati-s  are  n«  firmly  held  by  invest- 
ors as  the  best  gilt  edged  bonds.  The  rise 
In  the  value  of  the  railroads  as  shown  by 
their  market  price  has  been  wonderful.  The 


I  i  i 

Br**t  Central   20.783    -0.1  el    -21. 10 

Urrat  Easter*  -12.K12  -m.sm  -22  c.'.-. 

tlrcat  Northern  -.Vrt.227  -2»».."i.Vi   -2P.  Y<7 

iSreat   Western   -ln.7««i    -  ll.r.27  -3l.7J»l 

II.  Olid  lliiinsl.y....  -22.MO  -14.14.'    -  1H.:.;7  j 
Lan.  A  Yorkshire... -31.318  -12.213  -3M.V, 
Laatoon  A  N.-\Ve«t.— 11».74">  -c.s.ihrg  -ii»7..-.is 
l.on.lon  k  H.  Wrsl..  iSVfm  -f-21.1115  — i.:ir>| 
I... ml  .Itrlgton.ete.    .  :  31.NI.1  i  I'.t.-M-i        s-flt7  | 

Metropolitan    :»»:tti.".     I.VMH       IS.  Ins 

Ml.llsn.l   -I3X,i»i2     KS.Stll  l.'CI.LSs*. 

North  Kastero   <£s.7T7    -12.042  -HK7t'7 

Norlli    Slarr..ril   13.301       S.272  -ln.172 

S..utli  Kustern  -«  21.233  -i  13.177  -4N.SH 

Toliil    3Sii.«a  3U7.300  -  Olii.rtJ 

It  is  seen  that  of  fourteen  English  main 
railroads  only  five  report  an  increase  in 
gross  earnings  for  the  current  fiscal  year, 
and  only  one  reports  an  increase  in  net 
gain  after  the  capital  charges  for  the  year 
have  been  reckoned  with-  The  decrease  in 
gross  earnings  is  equal  to  about  $1,900,000. 
while  the  decrease  in  net  applicable  to  di- 
vidend* is  over  I3.000.OIXI.  or  Vi  of  one  per 
cent,  on  the  ordinary  stock.  Space  will 
not  permit  a  discussion  of  the  fundamental 
causes  of  this  i-oiii|uirative  showing.  Brief 
ly  stated  the  decrease  in  gross  earnings  of 
the  English  roads  is  due  to  the  Boer  war 
and  to  the  present  comparative  stagnation 
of  industries  and  manufactures.  The  still 
larger  decrease  in  net  gain  is  due  to  anoth- 
er cause  which  strikes  at  the  main  differ 
•  nee  between  English  and  American  rail- 
road management.  In  contrast  to  the  high- 
est standard  of  American  railroad  manage- 
ment. Knglish  railroads  charge  every  cenl 
s|M>nt  upon  their  property  to  capital  ac- 
count. This  ri-sults  in  constant  enlarge- 
ment of  fixed  charges  and  forecast*  a  most 
embarrassing  position  whenever  the  gro«s 
earnings  for  any  reason,  suffer  a  reaction. 


The  internal  Revenue  Commissioner  at 
Washington  has  given  an  answer  to  a 
query  regarding  method*  of  check  stamp 
redemption*  which  will  greatly  Interest 
bunkers  who  have  Is-en,  or  will  lie  asked, 
to  eon. In,  t  negotiation*  f„r  the  redemption 
of  customer*'  stamped  .  hecks.  The  Com- 
missioner rules: 

"Replying  to  your  letter  of  the  14th  iu- 
MulMi  asking  if  banks  or  stationers  can 
make  claim  as  general  agent*  for  their 
customers  for  the  redemption  of  imprinted 
stamps  purchased  from  tbctu,  you  are  ad- 
vised that,  as  stationer*  or  the  officers  of 
bank*  cannot  generally  nake  allidnvit  that 
:li,  ir  ■  ustoiners  nr.  not  inil>-  ■!■•■!  to  the 
United  States,  that  they  are  the  bona  tide 
owners  of  the  stamps  presented  for  redemp- 
tion, or  such  other  fact*  a>  are  necessary 
to  the  support  of  claims,  they  cannot  bo 
Neogala**]  as  duly  qualiticsl  agents  for  tbo 
presentation  of  claims  for  ttnsr  customers. 
Bauks  or  stationers  may,  however,  pur- 
chase Imprinted  stamps  which  they  pro- 
cured and  sold  to  tbeir  customers,  and.  as 
the  bona  fide  owners  tnereof.present  claim* 
in  their  own  names  for  the  redemption  of 
such  stamps  without  regard  to  the  number 
purchased  from  each  customer. 

•  In  all  cases  where  claims  an-  made  by 
batiks  or  statiouers  for  the  redemption  of 
stamps  thus  purchased,  it  will  be  neces- 
sary.  in  addition  to  evidence  now  required 
in  support  of  claims,  for  Met  cluim  to  be 
accompanied  by  u  certificate  duly  signed 
by  the  party  from  whom  the  stamps  were 
purchased,  settiug  forth  the  absolute  sals 
and  transfer  of  »aid  stamp*  to  the  claim- 
ant. Also  a  schedule  prepared  by  the 
claimant,  showing,  as  to  the  stamps  pur- 
chased from  each  customer,  the  name  of 
the  person  from  whom  the  stamps  were 
purchased,  the  date  of  order  ujioii  which 
they  were  Imprinted,  in  whose  favor  the 
order  was  issued,  the  name  of  the  collector 
who  issued  the  same  and  of  the  contractor 
who  imprinted  the  stamps,  and  the  number 
<>f  stamps  contained  therein.  Any  number 
of  such  purchases  may  lie  coveted  by  one 
claim,  but  each  lot  of  sunup*  purchased 
from  a  customer  should  be  wrapped  sepa- 
rately, ami  the  package  so  markisl  that  it 
can  be  identified  on  the  schedule  and  by 
the  certificate  of  sale,  and  all  the  stamps 
covered  by  one  claim  should  be  placed  to- 
gether in  one  package  and  lx>  marked  for 
identification  and  forwarded  as  in  other 
<  :l 

Iii  all  likelihood  the  question  of  stamp 
redemption*  is  going  to  lie  a  serious  one,  or 
at  lea*t  on  annoying  one,  to  financial  insti- 
tutions throughout  the  country. 
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CONNECTICUT  BANKERS  ASSOCIATION. 


The  annual  convention  of  the  Connecti- 
cut Bunkers'  Association  was  held  June  21, 
at  Hartford,  and  was  largely  attended.  A 
portion  of  the  duy  was  siren  ap  to  enter- 
tainment, the  Hartford  bankers  acting  a* 
hosts,  the  business  meeting  being  held  in 
the  afternoon  at  the  Golf  Club.  President 
Meift*  H.  Whapies  in  the  chair.  Secretary 
W.  K.  Atwood,  of  X«w  Britain,  read  the 
minute*  of  the  last  meeting  and  of  the 
meetings  of  the  executive  cotuniittei-  dur- 
ing the  year.  Thess-  were  approved.  J.  A. 
Kichnrdsou  of  New  Haven,  the  treasurer, 
reported  as  follows:  Balance  from  previous 
yenr.  Hi.i7.27;  rc-cspis,  j;,S0;  total,  $9S7  27 
expenditures.  »1<;4.19;  balance,  J823-1S. 
There  are  fiftj  eight  membera  of  the  asso- 
ciation, forty-seven  of  them  national  banks 
and  eleven  state  banks  and  trust  com 
panics.    The  report  was  approved. 

On  motion  of  Senator  A.  J.  Sloper  of 
New  Britain,  the  chair  was  instructed  to 
appoint  a  committee  of  three  to  report 
nominations  for  officers.  The  chair  ap- 
pointed W.  E.  At  wood  of  New  Britain, 
George  H.  Burt  of  Hartford,  A.  EL  Dayton 
of  Xnugntuek.  This  committee  subsequent- 
ly reported  a  list  of  officers,  with  the  name 
of  W.  H.  Newton  of  Wallingford  for  presi- 
dent,  but  .Mr.  Newton  gave  personal  and 
business  reasons  for  declining  the  office. 
The  committee  was  directed  to  substitute 
another  name,  after  Mr.  Newton  had  been 
appealed  to  in  vain  to  allow  his  name  to 
•tan.l.  and  the  following  ticket  was  finally 
report td  and  unanimously  elected; 

President— William  B.  Seclev  of  Bridge- 
port. 

Vi. —president— Ralph  W.  Cutler  of 
Hartford. 

Secretary—Charles  P.  Backus  of  Daniel- 
■on. 

Tr.sisurer  B.  G.  Camp  of  Middletown. 

Ex  s-uti  ve  committee — A.  J.  Sloper  of 
New  Britain.  C.  B.  Mcrxick  of  New  Hn- 
Ten,  A.  H.  Daytou  of  Naugatuck.  H.  S- 
Mygatt  of  New  Milford  and  C.  E.  Har- 
w«m.,|  of  Rockvilie. 

Secretary  Atwood  read  a  letter  from 
Lieutenant  Governor  E.  O.  Keeler  of  the 
executive  committee,  who  has  been  with 
the  governor's  party  at  the  Buffalo  exposi- 
tion this  week,  in  which  he  said  he  was  pre- 
vented from  Im-i iik  present  and  reporting 
for  the  committee  because  he  was  "put  off 
at  Buffalo."  He  sent  his  good  wishes  for  a 
pleasant  and  profitable  meeting. 

PRESIDENT  W  HA  PUBS'  KKI'OHT. 

President  Whaplea  reported  on  the  work 
done  by  the  executive  committee  during  the 
Tear,    He  spoke  as  follows: 

"A  number  of  meetings  of  the  executive 
committee  and  its  officers  have  been  held  ! 
during  the  year.    The  proposition  which  ] 
waa  given  us  to  solve,  namely,  the  overcom- 
ing  of    extortionate  and   arbitrary  cash 
charges  by  our  New  York  correspondents, 
has  occupied  their  attention  to  the  cxclu- 1 
alon  of  all  other  questions.  The  proposition 
which  they  "went  up  against."  was.  as  you 
all  realizcil.  n  hard  one.   When  we  met  last 
year  the  rules  of  the  New  York  Clearing  I 
House  had  been  in  operation  for  a  year. 
The  natural  outburst  of  indignation  and  { 
protest  which  met  their  first  publication 
was  succeeded  by  a  relapse  into  apathy  or 
else  an  adjustment  to  the  new  conditions 
in  various  ways.    Some  banks  bad  found  ; 


I  relief  by  opening  accounts  in  other  dtiea, 

'like  Chicago  and  Philadelphia— and  the 
Boston  Clearing  House  had  sprung  a  new 

j  condition  upon  us.  This  latter,  however.  I 
do  not  think  wus  a  had  one.    We  held  pro- 

|  traded  and  serious  meetings.  With  the 
consent  of  the  committee  a  series  of  letters 
were  written  to  several  hundred  bankers 
throughout  the  country,  a  letter  to  several 
banks  in  each  state  in  the  Union  on  this 
subject,  asking  their  opinion  and  advice 
Quito  a  number  did  not  respond   at  all. 

I  Some  took  views  opposed  to  ours  ihut  very 
few),  others  were  passive,  some  interested, 
hut  a  considerable  proportion  of  I  hem  were 
favorable  to  an  attempt  to  overcome,  by 
some  united  action,  the  oppression  of  the 
New  York  banks." 

He  read  a  number  of  letters,  most  of 
them  approving  the  objects  sought  by  the 
committee,  but  four  or  live  of  the  hundred 

j  or  more  received  expressing  approval  or 
sympathy  with  the  New  York  banks  in  the 

i  matter  of  collection  charges.    Mr.  Whapies 
then  continued  with  his  report,  as  follows- 
_^     I'HKCK  COM.KCTI0N8. 
The  question  was  considered  after  re- 
ceiving these  letters  as  how  to  best  np 

!  proaeh  the  greatest  number  in  interest.  Ir 
seemed  bc«t  by  the  state  associations.  But 
right  there  was  the  difficulty.  The  onlv 
meetings  of  a  greater  part  of  tfaeM  asso- 
ciations were  held  in  dune.  That  seemed 
to  be  an  almost  universal  time  of  flss.Mii 
bliug.  A  letter  was  prepared  and  addressed 
to  them.  But  so  far  only  one  reply  has 
been  receive,!,  aud  that  not  favorable.  I 
hope  that  yon  will  take  into  account  the 
fact  that  the  work  was  begun  under  very 
unfavorable  conditions,  and  that  during  the 
yenr  many  unfavorable  conditions  have 
continued  to  prevail— the  great  industrial 
combination-  that  have  been  projected  ami 
perfected,  the  enormous  amounts  of  moucy 
that  have  changed  hands,  tat  panics  and 
depressions  that  have  Interspersed  a  season 
of  unusual  prosperity  have  all  served  to 
particularly  distract  the  mind  of  the  bank 
crs  of  this  country  from  consideration  of 
«  ha  s,  -1110.1  .i  c.  .mp,  utivelj  I  iviai  ma  - 
ter. 

"If  we  then  failed  to  make  an  impression 
upon  them  it  is  not  for  want  of  honest 
effort-  We  do  not  know  yet  that  we  have 
failed.  Perhaps  we  may  yet  hear  favorably 
from  a  number  of  ibein.  For  one  I  am  dis- 
posed to  hope  that  the  leaven  is  working, 
and  that  it  may  possibly  ferment  the  whole 
batch  and  bring  forth  good  bread.  This  j 
question  of  the  collection  system  is,  I  think 
you  all  begin  to  appreciate,  a  vital  one. 
More  and  more  every  day  men  and  women 
and  even  youths  nre  making  use  of  the  fad- 
litis*-*  which  a  bank  offers  them  for  the 
safekeeping  of  their  money  and  the  facility 
of  paying  their  obligations  at  a  distance 
and  the  receiving  of  obligations  due  them 
from  a  distance,  and  we  must  not  only  in 
justice,  but  to  keep  their  confidence  and 
custom,  afford  them  safe,  speedy  aud  eco- 
nomical collection  of  the  items  they  deposit 
with  us  and  the  speedy  payment  of  their 
checks  upon  us.  I  believe  the  collection 
business  is  now  in  a  process  of  evolution 
toward  better  conditions.  It  proceeds  slow- 
ly. Eet  us  all  endeavor  to  contribute  our 
mite  with  all  our  might  and  strength  to- 
ward the  perfection  of  such  a  system." 


Mr.  Whaples  read  the  lotter  which  was 
referred  to  in  his  report  as  having  been  sent 
out  through  the  country.  It  related  the  ac- 
tion of  the  New  York  bunks  in  establishing 
fixed  charges  for  collection  in  all  cases, 
without  regard  to  the  sixe  of  the  balance 
carried  or  the  amount  of  out-of-town  collec- 
tion called  for  by  different  depositors.  It 
then  proposed  tho  following  scheme  for 
meeting  the  difficulty: 

I  I. AN  TO  MEET  TICK  DH'Klcri.TY. 
"To  that  end  we  appeal  to  the  bunks  of 
i  lie  country,  through  their  stato  associa- 
tions, to  consider  a  remedy  for  that  evil. 
And  we  suggest  that  to  that  end  a  general 
convention  of    delegates  from  the  stato 
j  bank  associations  throughout  the  country 
be  assembled  to  consider: 
First-^The  prompt,  systematic  and  ex- 
.  peditloui  collection  of  items  upon  all  points. 
Second— The  mn,t  economical  system  of 
making  these  collections,  which  is 
cut  with  safety  and  confidence. 

The  methods  and  means  by  which  ... 
results  could  be  accomplished  should  be  the 
result  of  conference  and  of  the  united  ideas 
of  such  a  convention.  There  are  various 
m.-tbods  which  have  been  suggested  to  that 
end:  and  some  of  them  may  be  mentioned 
us  furnishing  material  for  reflection  and 
consideration  in  advance  of  a  proposesl  con- 
vention or  conference:  Namely, 

First — As  to  the  systematic  and  expedi- 
tious Collection  of  items,  a  system  of  state 
or  district  clearing  houses  is  proposed,  in 
which  each  district  or  state  should  appoint 
a  point  to  which  all  collect! OSS  on  banks  in 
that  district  should  be  sent,  and  to  which 
all  banks  in  that  district  should  Immediate- 
ly pay  in  par  funds  their  own  checks  when 
presented  by  the  clearing  house  bank  or  in- 
stitution .it  that  central  point.  Such  a  sys- 
tem has  been  established  by  the  Boston 
Clearing  House  Association  for  New  Eng- 
land banks.  So  that  now  the  checks  of 
each  New  England  bunk  are  practically 
par  to  each  other  within  that  district.  The 
plan,  though  meeting  with  much  opposition 
at  first,  has  become  now  thoroughly  estab- 
lished and  practically  universal  within  the 
limits  of  the  New  England  states,  and  has 
given  universal  satisfaction  upon  trial. 

Second— As  to  the  overcoming  of  the  ex- 
tortionate and  arbitrary  charges  now  im- 
posed by  New  York  city  banks,  by  the  ap- 
pointment of  certain  other  designated  cities 
to  be  recognized  as  deposit  and  clearing 
house  banks,  and  recognized  as  such  by  the 
banks  of  the  country.  Such  centers  as 
Philadelphia.  St.  Louis,  New  Orleans, 
Chicago,  St.  Paul,  etc.,  etc.,  being  suggest- 
ed. Or,  as  a  possible  alternative,  the  estab- 
lishment of  a  bank  in  iNew  York  city  which 
shall  become  the  collection  agency,  aud  per- 
haps to  a  certain  extent  the  depository  of 
all  the  banks  of  the  country.  This,  how- 
ever, is  only  an  extreme  alternative. 

"A  very  small  contribution  of  capital  by 
each  of  the  banks  of  the  country,  to  found 
such  an  institution,  would  place  It  upon  a 
substantial  basis  which  would  guarantee 
Its  strength,  ssfety  and  stability,  and 
would  make  It  a  powerful  factor  in  finance, 
which  would  bring  not  only  celerity  and 
economy  of  collection  Items  entrusted  to  it, 
but  would  be  a  source  of  profit  to  its  stock- 
holders Iwho  would  also  be  its  depositors 
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and  customers!.  And  would  also  exact  the 
respect  ami  compel  Uie  fair  treatment  now 
refused  us  by  our  Now  York  correspond- 
ent *- 

national  CONVENTION  CROBD. 

ctfully,  nnd  wall 


MISSOURI  PACIFIC'S  FUTURE. 


"We,  therefore,  re-i" 
regard  to  the  welfare  of  ibe  whole  banking 
Interests  or  the  country.  ask  yon  to  consider 
th,  ijnestion  bi  rein  set  t  rth;  un  I.  il 
able  to  you,  to  appoint  delegate*,  in  tbe  pr  • 
port  inn  of  one  delegate  for  every  twculy- 
fivc  bank*  complins  your  association,  to 
ine<'t  in  a  general  convention  fur  conference 
at  Indianapolis  ou  some  <late  in  May,  1902. 
to  be  hereafter  decided  upon,  if  sufficient 
assenting  answers  are  received.  Such  dele- 
gates to  have  power  to  consent  only  thai 
anv  decision  or  proposition  arrived  at  b> 
the  convention  shall  bo  submitted  to  eacb 
state  association  for  its  ratification  or  dis- 
approval. 

"Connecticut  i*  a  small  state,  and  natu 
rally  would  have  small  representation  in 
Midi  a  convention.  It*  only  excuse  for  tak 
ing  this  preliminary  step  is  the  evident 
necessity  of  some  action  looking  toward  re- 
form in  our  present  collection  system, 
which  has  not  scorned  to  occur  to  other 
state  associations,  or  which  has  licen  un- 
heeded by  thMn.  The  American  Hankers' 
A**M-la:iou.  which  should  be  the  ready  and 
competent  vehicle  of  such  reform,  is  so 
dominated  by  the  New  York  city  banker* 
as  to  lie  utterly  useless  for  such  a  purpose." 

Mr.  Wimples  said  it  bad  beiii  hard  to 
interest  bankers  actively  in  the  work.   The  . 
matter  would  probably  be  taken  up  in  dif- 
ferent state  meetings  during  the  summer.  I 
and  everything  awaited  such  action.  The 
committee  had  worked  hard,  although  it  | 

had  not  a  implishcd  all  it  bad  desired,  i 

The  report  of  tbe  committee  was  accepud 
and  a  vote  of  thank*  to  the  president  and  , 
the  member*  was  passed. 

II.  I..  Bunco  of  Bart  ford  spoke  of  the 
action  of  some  batik*  in  the  stale  and  mem-  \ 
ber*  of  the  association  which  declined  to 
clear  checks  sent  to  them  without  .  barge  i 
He  thought  some  action  by  the  association 
was  ncctlOMT    The  matter  wa«  referred  , 
to  the  executive  committee. 

HATTER  Of  DCBR. 
W.  II.  Newton  of  Wallingford  suggested 
that  the  dues  be  reduc.sl  from  $10  to  $5  a 
year,  as  a  balance  was  accumulating  and 
the  association  stemeil  to  have  no  need  of 
so  much  money.  The  suggestion  was  op 
l»oscd  bv  several,  a*  il  was  thought  the 
money  would  be  needed  tor  future  meeting* 
of  the  association.  At  the  meeting  last 
year  iu  New  Haven  and  tbe  one  this  year 
in  Hartford  the  association  had  been  for- 
tunate In  being  handsomely  entertained, 
but  It  expected  to  pay  its  own  way  in  fu 
ture.  The  matter  was  referred  to  the  ex 
centive  committee- 

The  banking  house  of  James  Staples  A 
Co.,  of  Bridgeport,  and  the  Columbia  Trust 
Company  of  Middletown  wore  elected  te 
membership.  Mr.  Staples,  (he  head  of  the 
Bridgeport  house,  w.l*  present  and  was 
called  upon  to  say  something.  He  made  o 
brief  humorous  speech  which  amused  the 
convention.  A  rote  of  thanks  wis  passe,! 
to  tbe  bankers  of  Hartford  for  the  enter- 
tainment provided. 

THE  BANQUET. 
A  dinner  was  given  at  3  p.  to.  at  the 
Allyn  House  to  the  members.  Mr.  Whaplc* 
presiding.    Addresses  were  made  by  quite 
a  number  of  guesls  present. 


Pacific  always  come  in  the  fall.  The  trap 
coiid. lions  prevailing  on  all  the  lines  of  its 
system  are  excellent,  and  insiders  stale 
ihcir  U  l  et  that  the  surplus  during  the  next 
placing  the  stock  ti|*>ii  a  5  per  ceut.  basis. '  six  month*  will  he  nearly  tw  ice  as  large  as 
is  notable  for  several  reasons.  '  that  shown  to  date,  and  claim  that  as  much 

This  dividend  is  the  first  which  Missouri  will  W  earned  upon  it*  stock  during  1901 
Pacific  ha*  declare.'  since  it  suspended  pay-   .i»  n|s.n  any  »f  the  granger  or  Pacific  prop- 


After  the  suspension  of  dividends  for  ten 
years,  Missouri  Pacific  ha*  again  entered 
the  list  of  dividend-paying  stocks.  The  re- 
cent action  of  the  directors  of  the  road  in 


incut  in  1891.  in  the  .Mori  in  weather  thi 
panic  or  1893.    For  several  year*  now  earn 
iugs  have  justified  a  dividend. but  the  direc- 
tor* el  the  company  have  refused  repeated 


ertu~.  with  tbe  possible  exception  of  North- 
western. 

A*  far  a*  actual  earnings  are  concerned 
I  here  can  to  no  doubt  as  to  the  portion 
ly  to  declare  any.  They  have  taken  Iheiwhi.di  Mis—ori  Pacific  now occupies.  Th» 
■land  that  they  would  not  couscnt  to  the '  Southwest  i*  w  rich  in  possibilities  of  every 
disbursement  of  even  the  smallest  .lividend  character,  and  is  developing  its  resour.  es 
until  there  was  every  reason  to  believe  tbut  with  such  rapidity,  that  earnings  should 
such  dividend*  could  be  maintained  indefin-  I  continue  to  show  increase*  for  many  years 
itely.  The  decision,  therefore,  to  place  Mi*  |  y,  t,  ami  there  seem*  no  reason  w  hy  the 
*..uri  Pacific  upon  a  5  per  cent,  dividend  I  present  5  per  cent,  dividend  rate  should  not 
basis  is  evidence  of  a  belief  that  the  mad  !  |„-  maintained  indefinitely, 
will  have  no  difficulty  in  maintaining  thi*  But  then-  are  other  aspects  in  whi.h  Mis- 
rule. 1  souri  Pacific  does  not  appear  so  favorable. 

And  their  confidence  iu  the  stability  of   ,)ne  of  these  is  in  regard  to  the  volume  of 
the  present  volume  of  business  is  show  n  by   earnings  put  back  into  tbe  property.  The 
the  recent  decision  to  publish  monthly  re-  amount,  per  mile  of  line,  which  has 
port*  of  gross  and  net  earnings,  and  to  giv<    ,  \|„  i,.|.-d  since  1896  for  maintenance 
every  opportunity  to  tbe  inventor  to  keep  way  is  as  follows: 

in  close  touch  with  the  property.  |JW   

A  glance  at  tin-  earning*  of  Missouri  J*;^  '  """**]* *!*.V.".*!"!II"!!  795 
Pucitic  for  the  la«t  ten  years  is  interesting:    iv;,9   765 


of 


In  1891  dividends,  as  statist,  were  sus- 
pended. Iu  the  following  tlir.-e  or  four 
years,  despite  the  suspension  of  <livt.lcn.l-. 
the  company  cicat.sl  a  floating  debt  of 
nearly  $7,000,000    for    the    retirement  of 

which  gob)  f  ling  notes  of  $6,712,000  w  cr>- 

issued.  Iu  1892  and  1893  the  company 
earned  In  exci-«*  of  charges  $8U7,i«M>.  In 
the  following  three  year*  there  was  an  an 
gn-gate  deficit  of  no  lc«s  thou  $4,404,000. 

The  deficit  in  1S96  i mounted  to  $]  ,450.615, 

This  was  the  turning  point*  From  tbiil 
year,  w  ith  no  increase  whatever  in  mileage, 
■he  earnings  ban  .  ..ntiinn  d  to  expand  until 
a  complete  rehabilitation  ha*  been  wrought 
in  the  value  of  the  property. 

The  earnings  since  1896  have  been  as  fol- 
lows: 

V.-ir         Mileage,  <;m«s 

IHI   4.938  $22,011,960  $ 

1897   4.938  24.805.t5l 

189*   4.938  26.744.822 

1899   4.938  2J..H79.K2U 

IfM   4.93K  3U.511.312 


19110   

Such  roads  us 
Central  and  I.ak< 

the  proportion  of 
property  that  th 
souri  Pacific,  as 


,  790 

Pennsylvania,  New  Vork 
Shore  have  raised  so  high 
iiiriiiiik's  put  back  into  the 

•  amounts  spent  by  Mis- 

•  howu  in  the  table  aliove. 


appear  entirely  loo  small, 
however,  than  there  ha* 
..f  $90  per  mile  since  1897 
an  inor»**i*ed 
$45*1.1)110.  Th 


1 1  w  ill  lie  noticed, 

been  au  increase 
This  is  equal  to 
annual  expenditure  Of  about 
amounts  that  Missouri  Paci- 


for  locomotive*,  freight  and 
appear  to  have  lieen  BMBt 
i-ral.  However,  with  the  present  volume 
•ariiiug-  the  road  .•anliot  only  fully  main- 


spent 


Net. 
520.635 
,351,339 
7.572.251 
8.447.7U6 
10.653.146 

It  is  seen  that  during  the  five  years,  with 
no  Increase  in  the  mileage  operated,  there 
has  lieen  au  increase  in  gross  earnings  of 
nearly  50  per  cent.,  and  an  increase  in  jiei 
earning*  of  nearly  100  per  cent.  Earning* 
in  1898  were  equal  to  2.3  per  cent.:  In  1899 
to  nlsiut  4  per  cent.,  and  during  the  fis.  a! 
year  ending  f)ee.  31.  last,  earnings  upon 
their  face,  were  equal  to  per  cent,  upon  | 
the  cnpital  Stock,  To  this,  however,  should 
bo  added  the  profit  nod  loss  adjustments  of 
Income  account,  and  there  should  also  lie 
cnslitol  the  interest  accrued  during  1900 
on  the  holdings  of  Texas  nnd  Pacific  in-  | 

come  bonds.    When  th       adjustments  are  j 

made  the  surplus  'or  the  year  is  nbMI 
$4,500,000,  or  equal  to  9  per  cent,  approxi- 
mately upon  the  capital  st...  k.    DttTlSI  the 
current  li*cal  year  the  earnings  of  Missouri  I 
Pacific  have  shown  a  flattering  expansion, 
and   notwithstanding  the  authorised  In- 
crease in  capital  stock  to  $77,000,000.  the 
road  will  probably  show  at  the  close  of  th.- . 
current  fiscal  year  at  least  11  per  cent.! 
earned.  The  principal  earning*  of  Missouri  ,  standard  ro.i,|«  Of  America. 


tain  its  property,  but  can  greatly  improvs 
its  standard,  without  in  any  way  endanger- 
ing dividends.  It  is  a  fair  inference  that 
during  the  next  few  years  MUoiOOrl  Pacific 
w  ill  put  a  greater  portion  ef  earnings  into 
the  road  than  heretofore  has  been  so  di- 
verted. 

With  reference  to  the  operating  depart- 
menl  nothing  but  praise  cait  lie  written. 
I  luring  the  last  fiscal  year  the  revenue  tons 
BOCeS.  one  mile  st.».d  at  2.628.O00.O00.  sn 
increase  of  208.000.000  torn*  one  mile.  Ow- 
ing to  the  greater  ability  shown  In  car  load- 
ing, and  the  more  capable  handling  of  the 
operating  department,  this  iucreii*cd  ton- 
nage wn«  moved  with  au  actual  reduction 
of  475.000  freight  traiti  miles.  The  com- 
parative train  and  car  loading  were  as  fol- 
low-: 


P.  c. 
inc. 

W 


1S99.  1900. 
Train  loading  ....211  2:19 

far  loading  13.1  14.1 

In  this  department  is  found  the  basis  of 
real  eisinomy  in  railway  transportation, 
and  Missouri  Pacific  consequently  makes  a 
nio*t  favorable  showing.  With  earnings 
that  -bow  a  constnut  and  uninterrupted  In- 
crease, and  an  operating  department  of  the 
greatest  ability  there  seems  no  reason  why 
the  Missouri  Pacific  should  not  be  classed 
in  the  future  as  one  of  the  representative 
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PROFITS  OF  FOREIGN  EXCHANGE  BUSINESS! 

not  Bit  en  ih,.  subject  close  at  inly  may  de  (active  centre  Mich 
~r"    ,u   familiarise   lb  selves   will,   the  |  New  York  bank,  , 


f  ttii»  foreign  exchange 

avoring  tu  I. in  I.I  up  «  foreign  exchange 
Now  York.    Other   bush,. -~s  they  might  In-  encouraged  (o  iu- 

u  h  b°Ve  e*ttNi*k*^  1  «««n*  their  capital  and  to  mul  tln  ir 

...idling    for,,fcn   aeha^  ;  foreign  exchange  depart,,,,-,,,,  within  „  few  I  circulation  an.l  ,,,1,,-r  f;lcili,ics.  all,j  olK.  .„„. 

year,  bate  had  a  <™.ilar  cx|h-rici,cc.  enjoy-  they  would  doubtless  discover  that  they 
mg  a  -readily  increasing  business  and  were  growing  IMI  dependent  DM  the 
I'"1*""11"'  *•  «"'nrtfe....„«  of  their  fa.  i     bank*  II  .be  .circs,  and  at  tbe  same 

lilies  an.l  of  tbeir  ml  of  correspondents,        lime  ibai  ih.  ir  sections  were  increasing  iu 

It  way  bcoWrv.d  that  it  i.  only  at  the  financial  i  irtnnv 

great  financial 


more  especially  tinea  the  poisibJNtka  of 

rrotit  now  developing  iu  the  buying  and 
selling  of  bills  art-  open  to  bankers  in  near- 
h  ■  f.  .e.  tion  of  ihe  Fulled  Stall  -  Tbi 
articles  already  published  include: 

l  Opport  unite*  for  Kauks  in  Exchange 
li-»ii.*  of  June  lilt h i. 

2.  Domestic  Exchange:  Hvw  Settled 
tissue  of  June  17l. 

3.  Commercial  Foreigu  Exchange  Bills 
(issue  of  June  IMi, 

The  series  will  eorer  the  ground  thor- 
oughly, in   every   department.  Keailera 

who  desire  information  „  buical  point* 

are  invited  to  address  the  Editor.  Answers 
will  be  cheerfully  made  through  these 
column-. 


Number  IV. 


Through  the  more 
general  employment  of  money  there  would 
he  lent  disturbance  of  equilibrium,  which 
would  mull  in  more  stable  rates  for  money 
-»u  advantage  to  all  interests. 

The  coincidence  of  the  assembling  of  the 
New  York  State  Hankers'  Association  in 
annual  session  during  tbe  Pan-American 
•    .—    BSDOeitioa  at  Buffalo  cave  the  bankers  of 
argcr  probt  ,s  obl.m.bte.  fly  Contain*  i  ,bes,„,c«nopporiu»,.y  ,«  combine  business 

1111 1  with  pleasure,  an.l  some  of  Llie  more  pro- 


cntrm  of  tlx  intry, 

where  tin-  competition  i»  most  ariive.  that 
ihe  profits  of  single  transaction*  ill  ex- 
change are  mi  smatl.  In  the  country  out- 
ride the  centres  a  profit  of  at  least  half  a 

.-em  |n  t  p iinn a*  Merit  114  can  be  >cca rod,  and 
wheie  francs,  marks  or  other  continental 
exchange  are  more  or  I. -s  in  demand,  .-ten 


Though  the  profits  of  the  foreign  ex 
•change  business  when  single  transactions 
are  eonsidered,  may  apiiear  ridiculously 
small,  they  amount  10  a  very  considerable 
sum  m  the  aggr.-gate  at  the  large  centres, 
and  in  au  a.  live  business  season  transac- 
tions in  as  mueb  a*  £ 500.000  per  day  are 
Tery  often  recorded.  I'ntil  within  a  few 
yearn  quotations  for  actual  business  in 
sterling  exchange  Iluctuated  ordinarily  by 
quarters  ..r  a  cent  per  pound,  as  for  ex- 
ample H.SSU  to  $l.g.r.^.  As  competition 
grew  more  keen  and  the  business  expanded, 
clos.-r  quota  I  ions  were  made,  and  now  deci- 
mals, instead  of  fractions,  are  employed  to 
express  prices  representing  divisions  ot 
quarters  of  a  cent,  such  as  $4.85.35  or 
$4. 85. -i,  so  that  whereas  formerly  a  mini 
ilium  j.roht  ..f  25-100  of  a  .-cut  per  pound 
might  be  made,  the  profit  is  sometimes  as 
small  as  5-100  of  a  cent  per  pound.  Of 
curse.  |(  would  In-  only  in  eases  where 
transactions  were  large  that  a  compara- 
tively Iniigaiflrant  profit  rack  as  the  above 

would  Ih-  considered  and  smaller  transac- 
tions would  not  be  made  on  mi  close  a  mar- 
gin.   Hut  on  an  average  sale  of  £'500  a  net 

profit  of  25  cents  would  not  be  refused,  !  money  is  returned  ti 
and  on  a  business  of  £500.000  per  day.  i  movement  of  money  i 


with  foreign  exchange  operations  ul  g 
lull.  ..I  hnnge  and  bt  iu  iking  mil 
tO  ship|iers  of  exportable  products  in  the 

manner  Indicated  in  a  previous  article  iii 
"The  Financier"  on  tins  subject,  and 
through  various  other  ways  which  will  sug- 
gesi  Ibetnselves  to  progressive  bankers,  an 
exchange  business  .-an  be  built  up  by  banks 
in  ihe  agricultural  regi-.ns  and  in  those  sec- 
tions of  the  ,-ountry  which  an-  being  settled 
ny  European  immigrants,  which  business  iu 
lime,  ami  with  care,  can  be  made  highly 
profitable. 

One  important  reason  why  commercial 
bills  of  exchange  which  originate  in  the 
agricultural  regions  are  not  more  generally- 
sold  at  neighboring  centres,  but  arc  for- 
warded to  large  western  cities  and  to  New 
York  for  sole  Is  that  the  drawers  of  these 
bills  can  obtain  a  better  price  for  thetu  at 
Chicago  and  at  this  city  than  they  can  else- 
where. Another  reason  is  that  tbe  capital 
of  inland  hanks  |*  as  a  rnle  not  large 
enough  successfully  to  conduct  this  busi- 
ness iu  addition  to  ordinary  transactions: 
and  still  another  reason  is  that  very  many 
of  the  country  bankers  are  unfamiliar  with 
modem  methods  of  handling  exchange 
operations. 

r<n  writ v  banks  mu;ht  phufit 


ertniu  scav.iis  of  the  year,  when  the 
are  moving,  money  is  drawn  to  the 


At 

cropi 

agricultural  regions  from  the  great  centres, 
ud  when  this  crop  movement  subside*  the 
ich  centres-  The 
tendis)  with  much 


expense  to  the  banks,  and 
want  of  It  during  periods  . 
tivity  results  in  considerable 
When  country  bunk  balances 


umiclimcK  the 
f  utiiiKU.il  ac- 
UiNinvenience. 
cannot  be  cm 


ployed  by  reason  of  dull  business  seasons 
tbe  money  is  sent  to  tbe  bank's  correspond- 
ent in  Chicago  or  New  York,  and  there 


•U  h  is  not  infr.s|ii.-nt,  with  lending  for 
eign  exchange  houses  in  New  York,  the 
proliis  would  be  quite  satisfactory,  amount- 
ing to  $250. 

XV 1 1  AT  BANKS  HAVE  HONK. 

In  ibis  connection  it  may  be  stated  that 
w  ittnn  the  past  three  years  a  business  in  j  comparatively  insigiiifn  ant  rate*  of  interest 
foreign  exchange  has  been  huilt  up  by  one  are  paid,  rarely  exceeding  2^i  per  cent,  per 
of  the  large  banks  of  New  York,  from  com  |  annum,  and  in  ssinie  cases  ninch  less.  If 
paratively  small  beginnings,  throngh  ceo-  I  ihe  banks  in  those  sections  would  make  ar- 
iiomiral  management  and  the  acceptance  rangemcnls  to  supply  the  needs  of  export- 
er profit*  as  little  as  the  lowest  above  re-  1  i-rs  of  the  products  through  the  negotiation 
ferred  to,  jjntll  now  the  foreign  exchange  |  of  the  foreign  bills  of  exchange  resulting 
department  of  this  bank  1*  one  of  the  most  i  from  such  exports,  they  would  not  only  de- 
important  at  this  centre.    Its  revenues  are  I  rive  pecuniary  advantage  therefrom,  but 
so  large  in  the  aggregate  a*  to  defray  the  I  they  would  have  active  employment  for 
entire  cost  of  the  department,  including  a  their  money  during  the  greater  part  of  the 
high  rental  for  tbe  office*,  and  add  a  hand-  year,  in  assisting   in   the  movement  fori 
aome  quarterly  contribution  to  the  net  gathering  and  In  the  export  distribution  of  through   direct   branches  of 
profit*  of  the  bank.  This  la  an  illustration  (  the  crop*,  instead  of  sending  It  to  the  great  | change  houses. 


gre-wite  of  the  bankers  may  have  seen  op- 
portOnllic*    for   the   organization    of  ex- 
change departments  with  a  view  to  the 
transaction  of  an  exchange  business  with 
South  American  slates.    Such  transactions 
are  now  conducted  through  agencies  in 
New  York  of  Hrnish  banks,  and  while  a 
direct  exchange  is  thus  effected,  the  profit* 
of  the  transactions  are  largely  enjoyed  by 
foreign  institutions.    It  may  not  be  possible 
for  American  banks  successfully  to  com- 
|iete  at  once  with  these  long  established 
branche*  of  British  concerns,  but  represen- 
tatives  of  South  American  countries  who 
are  in   attendance  upon   the  Exposition 
i  doubll  *'ss  will  be  able,  if  requested,  to  sug" 
'  g.-st  to  American  bankers  a  way  by  w  hich 
at  least  a  beginning  may  bp  made  in  thin 
business,  which  may  ere  long  have  satisfac- 
tory results.   This  new  branch  of  banking 
I  iici-d  not  necessarily  lie  confined  to  bank* 
lin  New  York;  it  would  seem  lo  be  open  to 
i  institutions  located  in  large  manufacturing 
j.euiri-s  from  whence  machinery  is  shipped 
J  to  Soiilh    America.     Now   these  consign- 
incuts  are  settled   for  through  exchange 
drawn  on  London.    If  American  banking 
houses  can  be  indiicssl  to  open  exchange  de- 
parr  incut*  for  South  American  trade  the 
drawing   of   exchange  In   dollars  would 
doubtless  lie  utosi  satisfactory.    The  ad- 
dresses hy  Hon.  \\'.  I.  Buchanan.  Director 
General  of  the  Fan-American  Ex[io«ition. 
and  of  Senor  Altsvbnl  of  Honduras,  xvhich 
were  delivered  before  tbe  Bankers'  conven- 
tion and  print..)  in  full  in  a  supplement  to 
"Tin-    Financier"   last   week,   clearly  set 
forth  the  possibilities  of  direct  exchange 
business  between  the  two  countries.  While 
the  organization  of  a  central  bank  for  this 
purpose  may  be  delayed,  there  would  seem 
to  be  no  reason  why  some  of  the  already 
existing  hanking  Institutions   should  not 
make  an  effort  lo  establish  financial  link* 
in  the  form  of  direct  exchange  operation* 

between  the  United  States  and  Central  and 
South  America.  Our  Latin  American  com- 
merce is  rapidly  expanding.  It  will  bo 
given  a  very  decided  impetus  by  the  Expo- 
sition, and  with  the  friendly  relation* 
which  will  thus  be  cemented  the  oppor- 
tunity would  seem  to  be  presented  for  the 
gathering  by  ourselves  of  the  financial 
fruits  of  our  commercial  enterprise  through 
direct   exchange  negotiations  Instead  of 
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SUSPENSION  OF  THE  SEVENTH  NATIONAL 


The  Seventh  National  of  Strtt  York  was 
closed  June  27  by  order  of  the  Comptroller 
of  the  Currency,  owing  to  a  confessed  state 
of  insolvency  due  to  heavy  over-certifica- 
tions and  loans  granted  the  Stock  Ex- 
change firm  of  Marqunnd  &  Co.  The 
•  mount  involved  in  this  one  ease  is  said  to 
he  $1,600,000.  On  June  25  the  Seventh 
National  had  a  debit  balance  at  the  Clear- 
ing House  of  $983,000.  which  was  not  set- 
tied  until  2:30  p.  in.,  when  a  wealthy  direc- 
tor. General  Samuel  Thomas,  save  a  check 

f»r  the  amount  on  tl  ondition,  It  is  be- 

lieved,  that  hi*  sou,  B.  H.  Thomas,  should 
be  elected  president.  At  auy  rate.  Mr. 
William  H.  Kimball  resigned  that  office 
and  Mr-  Thnmaa  succeeded  him  forthwith. 
The  directors  laaMd  a  statement  to  the  pub 
lie  after  the  clo»e  of  banking  hour«  ex 
plaining  the  incident  on.l  giving  the  impres- 
sion that  the  institution  was  in  good  condi- 
tion. On  Wednesday  a  slight  run  began 
and  ended  promptly,  but  on  Thursday  the 
bank  had  mother  debit  balance  of  1644,- 
108.95. 

When  it  was  found  that  the  debit  bal- 
ance was  so  heavy,  the  Clearing  House 
committee  coiumuuicated  with  the  officers 
of  the  bank  and  was  informed  that  the 
board  of  directors  was  in  session,  and  that 
a  decision  would  be  arrived  ui  within  fif- 
teen or  twenty  minutes  as  to  the  action  of 
the  bank.  In  consequence  of  this  state- 
ment the  clearings  were  held  back  thirty 
minutes.  At  10.4J  a.  m.,  Mr.  W.  Nelson 
Cromwell,  Mr.  Edwin  Gould  and  Mr. 
Thomas,  president  of  the  Lank,  came  into 
the  Clearing  House  and  informed  the  com- 
mittee that  in  view  of  the  heavy  debit  bal- 
ance and  for  other  reasons  it  was  consid- 
ered wise  that  the  bank  should  temporarily 
suspend.  The  Clearing  House  committee 
thereupon  directed  the  manager  of  that  in 
stitution  to  eliminate  from  the  clearings  all 
operations  of  the  Seventh  National  Bank. 

The  bank's  action  was  probably  hastened 
by  a  communication  from  the  Comptroller 
of  the  Currency  on  Wednesday,  as  follows: 

"I  have  just  received  information  from 
the  National  Hank  Examiner  that  Henry 
Marquand  &  Co.  have  loans  of  large 
amount  in  your  bank  approximating  $1,- 
BOO.UOO.  Unless  promptly  and  satisfactor- 
ily assured  that  this  loan  will  be  taken  up 
and  cash  therefor  put  into  the  bank  by  Sat- 
urday night.  June  29,  I  will  appoint  a  re- 
ceiver for  the  bunk  Please  convene  your 
board  of  directors  and  announce  this  to 
them." 

OVER  CERTIFICATION. 

As  to  »he  over  certification,  it  appear* 
that  the  bank  was  following  a  practice 
which  is  not  unknown  in  New  York.  Stork 
Exchange  firms  usually  have  heavy  de- 
mands to  meet  in  the  course  of  the  day, 
and  some  of  the  houses,  instead  of  arrang- 
ing loans,  merely  overdraw  their  accounts, 
making  good  the  amount  before  the  close 
of  banking  hours.  There  i«  not  so  much  or 
this  done  as  before  the  establishment  of  the 
Srnck  Exchange  Clearing  House,  but  the 
practice,  as  shown,  is  not  particularly  safe 
for  a  small  bank,  at  least.  It  can  be  stated 
upon  the  authority  of  an  officer  connected 
with  one  of  the  leading  banks  in  the  asso- 
ciation that  the  Clearing  House  eommltto* 
spoke  in  very  frank  terms  to  the  represen- 
tatives of  the  Seventh  National  on  Tues- 
day, and  that  In  effect  these  representatives 
were  told  that  they  n.s-d  not  expect  the 


•lightest  assistance  fr»ni  the  association; 
that  unless  their  deficit  was  met  befurc  the 
end  .if  the  day  pressure  Would  Im-  brought 
to  bear  to  have  the  bank  closed.  This  re- 
veals the  attitude  of  loading  financiers  with 
reference  to  over-expanded  banking.  In 
fact,  not  a  few  New  York  bunks  acquaint 
ed  with  the  Seventh  National  s  methods  of 
doing  business  have  looked  askance  at 
them.  It  appears  that  early  in  the  week  a 
large  New  York  bank  refused  to  accept  a 
I3UO.00O  check  certiUod  by  the  Seventh  Na- 
tional, unless  good  collateral  was  forth- 
coming, the  amount  being  so  large  as  to 
excite  suspicion.  The  Seventh,  it  is  said, 
put  up  the  collateral.  But  the  incident 
showed  the  beginning  of  the  end- 
M.Utyt  AM.  .v  l  it. 

The  same  holds  true  of  the  Stock  Ex 
change  linn  w  hich  caused  the  trouble.  Au 
officer  of  one  of  these  banks  said  regardit.g 
this  phase  of  the  subject: 

"The  operations  of  Henry  Marquand  A. 
Co.  have  not  been  regarded  in  Wall  Street 
as  extremely  conservative,  and  some  bunk 
ers  have  looked  upon  their  loans  unyihiug 
but  lavorahly.  A  great  deal  of  the  collat- 
eral they  olTcred  has  b.-en  first  class,  bir 
.  there  has  been  much  of  it  which  w  as  any- 
thing but  satisfactory  from  the  banker's 
point  of  view.  A  substantial  quantity  of 
New  York  Central  and  I'eunsylvama  Rail- 
road sto  I  -  has  iIm  i  ;  -  lies-n  ofl  red,  bu 
the  remainder  of  the  collateral  offered  was 
usually  made  up  or  securities  or  small  ne- 
gotiable value  iu  this  market.  The  firm's 
loans  were  frequently  called  over  night, 
with  the  result  that  it  h  id  to  go  from  bank 
to  bank  until  its  credit  became  rnoro  and 
more  limited.  In  a  long  tune  the  larger 
banks  have  frowned  upon  the  firm's  appli- 
cations for  loans,  and  finally,  when  the 
whole  debt  was  saddled  practically  upon 
one  bank,  it  was  deemed  a  desirable  thing 
to  shut  down.  This  was  the  decision 
reached  by  the  Clearing  House  committee 
when  the  committee  refused  to  help  the 
Seventh  National.  - 

"About  two  years  ago  the  Pennsylvania 
Itai  I  road  offered  to  buy  the  Pittsburg. 
Shawmut  and  Northern  Uailroad  from 
Henry  Marquand  &  Co.  at  what  was 
deemed  a  fair  valuation.  The  offer  was  re- 
fused and  the  firm's  difficulties  practically 
dated  from  that  time.  I  do  not  believe  that 
any  actual  fight  was  made  against  the  firm 
by  the  Pennsylvania  Railroad;  rather  they 
were  simply  ignored  by  the  railroad  com- 
pany." 

HISTORY  i»l"  BANK 
The  Seventh  National  is  the  successor  of 
the  old  Seventh  Ward  Hank,  organized  in 
1833.  Until  about  two  years  ago  John  Mr 
Anerney  was  president,  but  when  control 
was  bought  by  Kieteber  Heath,  and  other 
interests.  William  EL  Kimball,  Na'ionst 
Hank  Examiner,  was  elected  to  succeed 
him.  The  bank,  justly,  or  unjustly,  was 
always  regarded  as  a  political  institution, 
and  when  Mr.  Heath  used  his  Influence  to 
take  the  posr  office  account  from  another 
bank,  the  incident  was  commented  upon 
rather  hardily.  The  Seventh  National  has 
many  wealthy  stockholders,  who  are  nlsn 
identified  prominently  with  other  institu- 
tions, notably  the  Ninth  National,  the 
North  American  Trust  Company  and  the 
Bowling  Green  Trust  Company.   The  same 


interests  recently  purchased  control  of  the 
Equitable  National  of  Cincinnati.  Reduced 
to  last  analysis  the  bank's  trouble  rests  in 
the  fact  that  it  allowed  one  firm  to  borrow 
far  lie) <>iid  the  limit,  and  on  very  poor  col- 
lalentl.  A  list  of  this  collateral,  deposited 
with  the  Seventh  National  as  security  for 
the  Marquand  loan  of  $1,600,000.  Is  as  fol- 
lows: 

TUB  CoLLATKUAL  KOft  LOANS 
Six  hundred  and  sixty  nine  thousand 
Pittsburg.  Shawmut  and  Northern  Rail- 
:  ,  id  Ih.m  I-.  3.SU0  shan  -  Hi  rgen  Count) 
•  las  and  Kbs  lric  Co.  at  9R.  $77.0uO  bonds, 
Bergen  County  Gas  and  Electric  Co.  at  100. 
$250,000  one-third  interest  in  Marquand 
Building.  No.  160  Broadway;  $3:.n.Oi>0  rep- 
resenting improvements  in  Hackeusack. 

The  following  HHiH  of  the  bank'a 
assets  and  liabilities,  "as  of  June  26.  1901." 
was  issued  by  the  bank: 
ASSKTS. 

Leans  and  discounts  f,T. :.!«'. tin  t»7 

f.  S.  bonds  to  secure  circulation 

and  deposits   

Inlllllls  and  deposits  


Stocks  and  bonds 

Hanking  house   

hue  from  banks  

Cash  and  exchanges  

S  per  pent  V.  S.  redemption  fuud 


Total 


LIABILITIES. 


ESO.OOO  f«> 
21.474,  H 
l'JI.IW  ..<-> 
4.i<m  ••) 

4.VVC1.SH 
i^4  _"S 

i7.tr.mo 
H.'..i(V'..:ai  12 


.......< 


. . . .  $.vin.nno.'» 

....  l.VMSSI.UI 

....  S7.7!Mi«> 

  .usi.nno  «•> 

  4.1J7.7M1  12 


Capital  sIim  .  .. 

Surplus   

front  mid  loss  i 

circulation   

Deposits   

Tnt.lt   $M«.".,W».I2 

The  burns  and  discounts  on  April  24  were 
$2.7*57.173  "9.  and  the  individual  deposits 
$5.23S,03S.2f>. 

Of  this  amount  perhaps  $900,000  repre- 
sents "due  to  hanks."  Whether  the  bank 
will  open  again  is  doubtful. 

Till:  NKW  PRESIDENT. 

E.  R.  Thomas,  who  was  elected  president 
of  the  Seventh  National  on  Tuesday  last, 
is  the  youngest  bank  president  in  New 
York,  and  also  enjoys  the  distinction  of 
having  served  the  shortest  term  as  the  head 
of  an  letlve  institution.  He  is  a  mm  of 
General  Samuel  Thomas,  and  wa«  born  De- 
cern lie  r  30.  1873.  at  Columbus.  O..  but  has 
lived  the  "renter  part  of  his  life  in  New 
York.  He  graduated  from  Yale,  and  imme- 
diately entered  his  father's  office  at  80 
Broadway,  where  he  received  training  in 
railway  and  financial  matters.  At  present 
he  is  in  charge  of  his  father's  interests, 
por  several  years  he  has  been  a  member  Of 
the  firm  of  Thomas  &  Post,  a  large  Stock 
Exchange  firm  with  offices  at  71  Broadway. 
He  is  now-  president  of  the  Seventh  Na- 
tional, director  in  the  United  States  Cast 
Iron  Pipe  Company,  president  of  the  Inter- 
national Silver  Company,  president  of  the 
Cuban  Manganese  Company  and  interested 
iu  the  Metropolitan  Dredging  Company, 
which  hns  the  dredge  boats  Thomas  and  D. 
O.  Mills  at  work  in  New  York  Harl-or.  and 
is  also  heavily  interested  In  other  railway 
and  financial  enterprises. 

LIST  of  shareholders. 

The  3.000  shares  of  stock  of  the  Seventh 
National  Hank  were,  in  January  last,  held 
by  fifty  three  persons  or  institutions.  The 
fill!  list  of  shareowners  with  their  holdings, 
as  made  out  at  the  time  by  the  bank  offi- 
cials for  purposeq  of  taxation,  was  as  fol- 
lows, although  the  ow  nership  of  some  of  the 
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shares  baa  undoubtedly  changed  since  Jan- 
uary: Harry  W.  Bales,  Boston,  107;  Geo 
Bell.  New  York.  30;  Edwin  F.  Bedell. 
Monirlair.  6;  Henry  It.  Besknian.  New 
York.  1«»;  Eugene  Blasell.  Brooklyn,  10; 
Uarri*  W.  Bowers,  Say  brook.  Conn.,  12; 
Klleo  J.  T.  Crawford.  Randolph.  Maaa.,  16," 
Edward  Cooper.  New  York.  50;  Cbarlea  W. 
Coper,  New  York,  12;  Savings  Bank.  New 
Harm,  C„nn..  39;  William  M.  Davis. 
Coram.  N.  V..  6;  I„iuise  P.  Ditma*.  Flat- 
busb,  SO:  Charles  K.  Iiodd.  Hartford.  12; 
Wi  i-  «;.  Emerson.  Denver,  Col-.  10;  ti.  il! 
V  e*a,  I'iajna,  Ohio.  10;  George  L.  Fog, 
Garn-on.  N.  Y..  20;  Baldwin  N.  Fox.  Jr.! 
BrowkJyn,  30;  Robert  Goelet.  New  Vork. 
15;  Eduaid  A.  Hull.  New  York.  3:  Erskine 
Hewitt,  New  York.  10;  S„r«b  A.  Hewitt. 
New  York.  40:  Fletcher  S.  Heath,  Hamil- 
ton. Ohi...  250:  Ferry  s.  Heath.  Washing- 
ton. D.  C..  250;  William  H.  Kimball.  New 
York.  3«;  L.  A.  Ktirshccdt.  N.-w  York.  100; 
Jam-way.  rt  nl.,  trustee  for  Lacy  C  Whit- 
Iim  k.  Great  Rnriingtou,  Ma....  I;  Hugh 
Kelly,  New  York,  10;  Caroline  H.  Lewi.. 
W.-.ih.i.i.  M.i.,.,  5;  Henrietta  Loomfe 
W.  .in.;.i.  Mas...  5:  M.  L  Laotnia,  West- 
field.  Mii*«..  Si  Alexander  McDonald,  New 
Y»rk.  MO;  Git)  G.  Major.  New  York.  235; 
Btdmore  Mi.hie.  CbfraKo,  230;  William  I'. 
Orr.  Pioun.  Ohio,  250:  Chnrles  H.  Pine. 
Ansonia,  Conn..  30;  Jusiah  Quiney.  Boston. 
Ut;  Frank  II.  Ray.  N.-w  York.  250:  John 
L.  Biker.  New  Y.,rk.  30;  Robert  Belios. 
Brooklyn,  36;  I,oniizo  Sompl.-,  New  York. 
10;  W.  E.  D  St,,ke.,  N,.w  York.  25;  John 
A  Sullivan.  New  York.  10;  J.  J.  Sullivau. 
150:  L,  M.  Stiirtcvant.  Sidney,  O..  10;  Wni. 
H.  Taylor.  Star  York,  10:  Emma  Thorne. 
Greenwich.  Conn..  8:  Samuel  Thomas.  New 
York,  250;  David  Cnlcriiioyer.  New  York. 
35:  Alfred  Wag.tafT.  New  York.  10:  Mary 
A.  B.  WugstalT.  New  York.  6;  Rebecca 
Wlihneli.  GrerawiHi,  7:  Richard  Young. 
New  York.  10.  and  A.  B.  William*.  Ston 
Ington.  Pa— .  3. 

Mil   H&ATH  KKSHiXS  All  f»HI«  iOTi.'k,! 

Followiug  the  failure  of  the  Seventh  Na 
to.nal  of  New  York,  the  director,  of  the 
Miami  Yalley  National  Rank  of  Hamilton. 
<">..  reorganised  the  institution  by  rcnuest- 
ins  the  resignation  of  Yicc-Prcsideiit 
Fletcher  Heath,  who  had  been  acting  presi- 
dent of  the  institution.  The  directors  then 
■elected  K  W  Whitak.-r  as  president,  and 
the  cashier',  O.  M.  Bake.  a«  vice-president. 
It  i*  said  that  Mr.  Heath'*  holdings  of  the 
bank's  stock  have  been  purchased  by  Presi- 
dent Whitakcr  and  his  associates.  The 
capital  of  the  Miami  Valley  Bank  Is  $100.- 
000.  surplus  and  profit*  $30,000.  and  de- 
po.it«  about  $600,000.  The  Seventh  Na- 
tional was  its  New  York  correspondent. 
UAKQI'ANP  ft  I' ft. 

Marojunnd  &  Co..  whose  connection  with 
the  bank  has  been  notes],  assign's]  Friday 
without  preference,  and  with  liabilities  es- 
timate! at  $6,000,000.  nenry  Marqunnd. 
whose  father  is  a  man  of  large  wealth  and 
tnsny  charities,  is  in  the  directorate  of  the 
American  and  Manchester  Fire  Insurance 
conipanii-s.  the  I'laaa  and  Mount  Morris 
banks,  the  St.  l.oni»,  Iron  Mountain  and 
Southern  and  the  St.  I.onis  and  Sun  Fran- 
cisco railroad..  Frank  B.  Poor  i*  the  son 
of  Edward  E.  Poor,  who  was  president  of 
the  National  Park  -Bank  for  a  number  of 
yen  rs. 

There  i»  good  authority  for  the  prediction 
thin  the  I'itlsbiirg.  Shuwmut  and  Northern 
Itailroiul.   which   was  controlled  by  this 


lira,  may  not  go  into  the  hands  of  a  re- 
ceiver, as  negotiations  are  understood  to  be 
in  progress  with  Spencer  Trask  &  Co.  to 
take  this  property  off  the  bauds  of  Mar- 
■tuand  fc  Co.  This  road  ia  capitalized  at 
$6,000,000  and  operate*  158  miles  of  tracks 

VOVt  BEGUN  AGAINST  Mil,  KIMBALL. 

Henry  Uowland.  acting  for  n  New  York 
newspaper,  begun  suit  Friday  against  Mr. 


Kimball  for  criminal  violation  of  the  Na- 
tional banking  laws.    It  la  asserted  that 

suits  will  also  be  entered  against  the  di- 
rectors. 

Several  heavy  stockholders  announced 
Saturday  that  the  bank  is  to  be  rcorgun- 
iaed,  but  this  is  doubted  in  banking  cir- 
cle.. The  impairment  of  capital  if  any  Trill 
be  met  by  an  assessment- 


DEATH  OF  OLIVER  S- CARTER. 


Oliver  8.  Tarter,  president  of  the  National 
Bank  of  tbe  Republic,  of  New  Turk,  dlrd  sud- 
denly of  heart  dlseese  at  Saratoga,  on  Friday 
evening.  June  'JSttx.  Mr.  Carter  was  born  Dear 
New  Hurt  ford.  Conn..  July  2.V  1S2.V  At  the 
age  of  srveateea  he  began  his  tninlnesa  career 
In  a  wholesale  grnrcry  store  In  Hartford,  later 
entering  tbe  employment  of  Clvlll  &  Whlt- 
locfc  grocers  of  this  elty.  and  tie  was  advanc- 
ed from  time  to  ttuie.  Costly  bei-omlng  part 
Dtr  In  and  itibseiiuently  bead  of  the  bou-.e 
which  then  wns  slj  led  Carter.  Hawley  ft  Co. 
In  is**,  Mr.  Carter  retired,  but  later,  with 
another  partner,  fnrnied  the  house  of  Carter, 
Maey  ic  Co.,  which  grew  to  be  one  of  the 


Inrgest  Importers  and  distributor*  of  teas  In 
America.  Mr.  Carter's  hanking  career  began 

I  with  hfa  election  In  1V7H.  as  a  director  of  the 
National  Hunk  of  the  Itepiihltc.  He  was  cho- 
sen vice-president  lu  I succeeding  Boo. 
Henry  W  Cniiuon.  and  upon  tbe  death  of 
Hon.  John  Jay  Knoi,  February,  IMC  Mr. 
Carter  was  elected  president  of  the  bank.  He 

I  was  a  director  of  the  North  American  Fire 
Ins.  Co..  of  the  Home  Ins.  Co..  and  of  the 
Stnndtird  Gas  Light  Co..  and  a  member  of  the 
I'nlon  U-agne.  and  the  I>own  Town  Clubs, 
and  of  tbe  New  F.tmlaiid  Society  of  Orange. 
N.  J.  In  bis  death  the  bank  loses  an  eflkieiit 
it  ml  aide  officer. 


The  Southern  States  Trust  Company,  of 
Charlotte,  N.  C  has  completed  organixa 
lion  with  a  capita]  stock  of  $100,000.  F. 
C.  Abbott  is  prisiident;  George  Stephivis. 
vice-president:  and  W.  H.  Wood,  of  Win- 
ston, ia  secretary  and  treasurer.  The  com- 
pany will  conduct  a  general  trust  business, 
similar  to  that  conducted  by  the  trust  com- 
panies of  New  York.  Baltimore  and  other 
cities.  A  loan  and  savings  bunk  business 
will  be  conducted  also.  All  of  the  director* 
are  from  North  Carolina. 


W.  F.  Wernse.  of  St.  I/onli,  la  said  to 
be  interested  in  a  $2,000,000  trust  company 
which  will  be  known  as  the  World'a  Fair 
Trust  Company.    It  is  the  opinion  of  east- 
'  ern  financiers  that  if  this  gentleman  ia  the 
W.  F.  Wernse  whom  the  Mining  Investor 
,  of  Colorado  Springs,  Col.,  is  attacking,  ho 
|  had  better  prove  his  character  by  a  libel 
1  suit  before  soliciting  subscription*  for  a 
trust  company,  and  if  ho  is  not  the  same 
mnn  he  ought  in  justice  to  biui&eit  disclaim 

i  such  identity- 
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iFroui  our  ow  I  Correspondent.) 
Tin:  COLLBCTIOSi  oriisTlox. 
Boston,  June  28, — No  definite  date  for 
the  inauguration  of  the  system  of  collect- 
ing by  expreH9  the  checks  on  the  country 
hank*  which  do  nut  remit  at  |i«r  throiiKh 
the  Boston  Clearing  House  has  yet  been 
set.  a*  the  notion  on  the  matter  which  M 
expected  to  be  taken  l>y  the  Associated 
Hoard  of  Trade  committee  has  been  post- 
poned  until  next  ne  k  at  the  earliest.  The 
commit  tee  had  more  nearly  approached  the 
point  where  filial  action  seemed  about  to 
he  taken  than  they  had  since  they  nnnniuic 
fd  April  15  as  the  date  for  the  dep.  >si  t  of 
checks  with  the  State  Street  Trust  t'oiu 
pany  for  collection  by  express.  The  result 
was  that  serious  consid**ratioii  was  given 
to  announcing  this  in  ek  u  date  for  the 
comnieneeinent  of  such  deposits.  Some  of 
the  merchant  mcml»er*  of  the  committee 
found  that  their  business  demanded  an  un- 
nsual  amount  of  their  attention,  and  hence 
it  was  decided  that  further  notion  should 
be  postponed.  At  prc*i-nt  i;  is  intended  to 
decide  by  next  week  either  on  the  .late  for 
the  collection  by  express  or  on  the  final 
abandonment  of  the  system.  A  decision  in 
favor  of  the  latter  course  would  Ik-  iund< 
only  in  the  event  of  nil  the  75  country 
hanks  agreeing  to  remit  at  par  before  some 
future  date  to  be  fixed.  Those  who  know 
some  of  the  country  bankers  i-ouccrncd. 
however,  are  emphatic  in  saying  that  such 
will  not  be  the  case.  Collection  by  express, 
therefore,  is  regarded  as  an  i»-nied  action 
for  the  future.  Boston  hankers  are  stil) 
unanimous  in  the  assertion  that  it  i*  Ml) 
•  question  of  time  before  all  New  England 
checks  will  be  a  parity  in  Boston.  The 
threat  of  «,„nc  of  the  country  bankets  to 
refuse  to  honor  checks  with  stamped  en 
dorsetnents  is  no  longer  regarded  seriously, 
because  of  the  effect  it  would  have  on 
themselves. 

Tim  mom:v  market 

The  local  monetary  situation  has  been 
growing  firmer  gradually  since  the  opening 
of  the  week.  Hates  have  advanced  slight 
ly.  and  are  now  one-half  of  1  per  cent, 
higher  than  they  were  a  w<s-k  ago.  As 
they  advanced  last  week  also,  they  are  1 
per  cent,  higher  than  they  were  two  wis-ks 
ago.  Boston  bankets  during  the  past  few- 
days  have  been  loaning  considerable  money  1 
in  New  York,  taking  advantage  of  the 
higher  niti-s  there.  They  have  marked  up 
their  call  loans  to  4  per  cent.,  atnl  although 
they  still  have  loans  outstanding  at  3>^  pet 
cent,  they  are  not  calling  them  in  as  they 
can  place  money  in  New  York  at  a  lietter 
rate  than  4  per  cent.,  the  figure  obtainable 

here.    There  has  1  n  an  active  demand 

for  funds,  one  that  was  considerably  in  ex 
ops*  of  the  offerings.  Hankers,  therefore, 
have  been  obliged  to  ship  money  to  New 

York  on  nr  tut  of  the  inability  to  buy  all 

the  New  York  funds  desired.  The  local 
banks  are  also  preparing  to  some  extent  for 
the  usual  July  payments.    As  the  supply  is 


They  believe  that  rates  will  >oflen,  hut  not 
to  the  extent  that  has  Iweu  predicted. 
Money  on  call  in  Hostou  luuus  at  4  per 
cent.,  with  loans  still  outstanding  at  3'i 
per  cent.  Time  money  ranges  from  'i\  (n 
5  per  rem.,  according  to  security  and  dates. 
Mercantile  paper  is  quid,  Hates  are  poll 
ually  4  to  5  per  cent.  Money  between  the 
banks  remains  at  2  per  cent.  Few  loans 
are  being  made,  as  the  banks  are  paying 
•  heir  balances  at  the  Clearing  House  with 
their  cash  oil  hand  rather  than  lose  the  in- 
terest. 


ttosroN  vikws  o\  SKW  ITOUK  BANK 
fx  ft. I  hi; 

Boston  bankers  wen-  naturally  much  in 
forested  in  the  affairs  h-udiug  lip  to  the 
closing  of  the  Seventh  National  Hank  of 
New  York.  One  ot  the  local  national  banks 
was  connected  with  the  New  York  bank, 
in  so  far  as  the  collection  of  some  of  the 
New  F.ngland  items  of  that  bank  was  con- 
lerued.     It  was  not   what  i«  technically 

teruied  a   -respondent  of  the  bank.  I: 

had  no  funds  on  deposit  in  the  Seventh  Na- 
tional, ami  so  it  will  lose  no  money  by  the 
suspension  of  that  bank.  The  Boston  bank, 
in  fuel,  has  n  small  balance  on  band,  it  is 
understood,  in  favor  of  the  Seventh  Na- 
tional. Bankers  here  are  inclined  to  he 
lieve  that  poor  judgment  was  shown  iu  cer 
tain  details  of  the  management  of  the  Sev- 
enth .-ulional-  They  say  that  it  was  evi 
dent  on  the  surface  that  the  bank  had  too 
large  an  amount  or  loans  outstanding  for  a 
bunk  with  such  a  small  capital,  and  that, 
even  setting  aside  the  question  of  loans,  it 
was  very  questionable  judgment  for  any 
bank  to  become  «o  involved  with  any  one 
loiiip.my.  Surprise  iu  particular  was  ox 
pressed  at  the  amount  of  the  debit  balance 
of  the  bank  at  the  Clearing  House  on  Toes- 
day  and  Thursday.  When  they  were  told 
that  the  bank  had  less  than  half  a  million 
capital  they  would  hardly  Imlieve  that  the 
debit  balm  wn«  nearly  a  million  on  Tues- 
day until  a  New  York  dispatch  was  shown 
them.  The  fact  that  offers  of  assistance, 
ostensibly  sufficient  to  permit  of  the  bank 
continuing  business,,  were  made,  and  that 
nevertheless  the  Comptroller  of  the  Cur- 
rency closed  the  bank,  made  the  failure  of 
deeper  interest.  Several  bunkers  remarked 
that  the  affairs  of  this  bank  ought  to  serve 
as  an  object  lesson  to  all  bankers  in  large 
cities,  as  the  danger  of  overcertiticaiion  of 
checks,  as  well  as  of  the  entaglenu-nt  with 
any  concern,  should  now  be  more  than  ever 
nppnrctit.  The  action  of  the  Comptroller  in 
closing  two  banks  this  week,  one  in  Non- 
York  and  one  iu  Springfield,  is  regarded  a» 
being  indicative  of  his  determination  not  to 
allow  bank  ollloiuls  to  run  things  wholly 
their  own  way. 


bonds  of  that  compauy,  but  it  ia  not  be- 
lies ed  on  the  street  that  the  depreciation 
will  be  permanent.  The  Intrinsic  value  of 
the  bunds  ia  generally  admitted.  For  thi» 
reason  the  opinion  has  been  expressed  that 
ihe  closing  or  the  bank  might  have  been 
avoided  by  the  increase  of  Ik*  capital  from 
$2tl0,U0U  tu  ItOU.tMXi.  Iu  iuis  way  the  los» 
iu  value  of  the  bonds  from  liiou.ouu  to 

w  .  ii  d  h  i  ■    bn  i.  pr  I.    'I  bo 

bonds  are  now  worth  in  the  market  3U  per 
cent,  less  than  they  wen-  when  the  bauk 
invested  in  them.  The  depreciation,  there- 
fore, was  f  IKO.fiilO.  The  National  Bauk  of 
Redemption,  of  this  city,  was  a  corrospoud- 
'  out  of  the  I 'y  in  hula  National,  but  it  will 
.not  lose  anything  by  the  failure.  The  *e- 
•  only  held  by  the  Hostou  bank  is  consider- 
ably in  excess,  in  value,  of  the  amount 
owed  to  it  bj  Hie  el  i.ed  bank. 


IIAI.f  A  CKMI  MVS  SKIIVI.  t: 
Two  anniversaries  of  the  establishment 
of  the  Faneuil  It  National  occur  iu  June. 
This  month  it  was  the  fiftieth,  although  the 
exact  dale  i,  not  kuonu.  Mr,  T.  G.  Hib-r. 
one  of  the  original  officer*  of  the  old  bank, 
is  still  connected  with  the  Faneuil  Hall 
National,  the  h«mwc  of  the  first  one.  Ho 
is  mom  IRC  cashier,  and  iu  appreciation  of 
hi«  long  term  of  servi.v  the  board  of  direc- 
tor- has  pr.-«ontcd  him  wilh  a  beuuurul 
lor  big  eiip.  suitably  inscribed,  and  bearing 
the  names  or  all  the  directors.  The  differ- 
ent officer*  of  the  bank  presented  Mr.  Hiler 
a  gold-headed  cane. 


not  heavy,  and  Ihe  demand  is  light,  the 
tone  remains  quiet  aud  steady.  Boston 
bankers  lwlieve  that  money  will  become 
easier  after  July  1,  but  they  do  not  share 
the  Kotuewhnl  general  belief  that  rates  will 
become  suddenly  lower  after  the  dividend 
and  interest  payments  have  boon 


Tilt;  PI  N<  Hon  NATI  iNA!.. 
Regarding  the  failure  of  the  Pynchoii 
National  ot  Springfield.  Mass..  Boston 
bankers  are  again  of  the  opinion  that  the 
danger  of  becoming  too  heavily  interested 
in  .  single  company  i«  further  evidenced 
As  has  liecn  staled,  the  bank  held  l»oiids  It, 
the  American  Writing  I'am-r  Company  to 
the  amount  of  $600,000.  At  the  offices  of 
the  company  in  this  city  it  is  believed  thai 
the  failure  of  the  Springfield  bank  will 
naturally  onus.-  some  depreciation  of  the 


■JIVtDKMML 
Hividcn.ls  have  lieeti  declared  as  follows: 
National  Shnwmut,  regularly  quarterly 
dividend  of  1«4  pet  cent.:  National  Secur- 
ity Bank,  regular  quarterly  dividend  of  3> 
per  rest.:  Mussaehusctts  National,  regular 
quarterly  dividend  of  1  per  cent.;  National 
Bank  of  the  Commonwealth,  regular  quar- 
terly dividend  of  2  per  cent.:  American 
Umu  \  Trust  Company,  regular  semi- 
annual dividend  of  3  per  cent.:  Internation- 
al Trust  Company,  n-gnlar  semi-annual 
dividend  of  5  per  cent  .  nud  an  <  xtra  divi- 
dend of  3  per  cent.;  L'nlon  Loan  and  Trust 
Company,  regular  semi-annual  dividend  of 
4  per  call. 

NoTllst. 

Business  is  now  running  smoothly  at  the 
new  American  National,  aud  its  volume  is 

us  large  as  it  had  I  n  expected  to  be  at 

such  an  early  period  in  its  history.  The 
directors  of  the  bank  are  influential  hn»l- 
ness  men.  nud  their  accounts  alone  are 
siillioient  to  form  a  go.  si  and  profitable 
nucleus  for  an  im-rea-cd  business. 


The  clearings  of  the  foreign  department 
of  the  Boston  Clearing  House  for  the  week 
ending  June  22  a  mounted  to  110,308.161,  as 
compared  with  I12.0SS.261  during  the  pr- 
nous  neck,  and  $!».723.»I9  during  the  week 
ending  June  23,  IfM. 


Tin-  EVopie'fl  National  has  instituted  a 
new  line  of  business  by  the  opening  of  a 
safety  deposit  department.  The  busine**  in 
quite  large  already,  and  promise*  to  grosr 
steadily  larger. 
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FINANCIAL  NEWS  FROM  LEADING  CITIES. 

[for  quotations  of  stocas  and    twnda   of    varloua   cities,  see   Index  on  page  II.) 

 O  


IN  PHILADELPHIA. 

iFrom  our  own  rorrcspoiident.) 

Philadelphia.  June  29th.— -Not  a  «ien  of 
local  trouble  followed  the  Seventh  National 
— -Marina nil  difficulties.  Tile  correspond- 
ent* of  the  hank  were  the  solid  ol<l  Corn 
Exchange  ami  the  Cltjr  Trust,  neither  of 
which  was  .iff.  .  I,-,).  .lame*  F.  l.yn.l.  trea*- 
urer  of  the  City  Tru«t.  stated  that  the 
company  bad  drawn  out  it«  areount  froru 
the  Seventh  National  several  day*  ago. 
M.  rntt  N  Willitl  of  the  Corn  Exchange 
Bank,  -aid  that  institution  would  not  lose 
a  dollar.  Broker*  here  are  pennitted  t" 
overdraw  their  account*,  but  certification 
is  not  practice,!.  In  place  of  the  latter  c«is 
tool,  the  haak*  give  due  bill*.  There  ha* 
been  only  one  case  within  a  half  century  in 
whi.h  n  hunk  in  thi*  city  ha*  lost  money 
through  a!:.. wins  brokers  to  overdraw. 


Roji;amln  Githin*.  piesident  of  the  Colli 
Exchange  National,  Hiiled  thin  week  for  a 
two  mouths'  trip  through  Europe. 

George  C».  MeCrearjr,  rice  pwatdcBI  of 
i he  Market  Street  National  is  on  a  tour  of 
in-sieciioii  ..f  the  Consolidated  I-ake  Supe- 
rior <  ouipauy  properties.  Mr.  McCreary 
has  been  urged  hy  leading  independent  10 
stand  for  mayor. 


mak. 


TIIR  ii"t  Attn  national. 
The  Clrard  National,  which  will 
a  strong  hid  for  new  business  in  the  recon- 
structed neighborhood  of  the  new  Stock 
Exchange  at  Third  and  Iloek  streets,  in- 
tends to  make  its  remodeling  of  the  rdd 
railed  Stales  hank  building  si.  thorough 
that  it  will  be  one  of  the  most  up-to-date 
institution!!  in  the  clly.  The  interior  will 
be  torn  out  entirely  and  modern  banking 
arrangements  will  ho  provided,  together 
with  a  tine  -«v«tcm  of  vaults.  The  altera 
tinns  will  take  a  year's  time.  Daring  the 
reconstruction  the  Glrftrd  will  remain  in 
:h»  building  formerly  occupied  by  the  Na- 
tional Hank  of  the  Republic. 


The  Philadelphia  National  reports  as  fol- 
lows at  the  close  <>f  businesw  June  27lh: 

Loam   $22,532,000 

Cash  and  reserve   6.938.000 

Exchanges  for  C.  H   2.2R2.0O0 

hue  from  banks   1.923.000 

Deposits    29,660.000 

The  Fourth  Street  National  reports  Bi 
follows  at  the  close  of  business  June  27lh: 

Loans   $22.9.19.011(1 

Cash  and  reserve   10.W2.Onu 

Exchanges  for  C.  H   1.659.000 

Dm.  from  banks   Z.C02.000 

DefMMitt    32.934,11110 

IX  ST.  LOUIS. 


IN  CHICAGO. 

[From  Our  Own  Correspondent  ] 

AMERICA.*  TlttKTS  FRORPRRJTT. 
Chicago.  June  27.— The  directors  of  the 
American  Trust  and  Savings  Bank  have 
\ol.sl  to  transfer  from  undivided  profits  to 
surplus  <■  count  $50,000.  This  addition 
rai^.-s  the  surplus  to  $300.0110.  The  bank 
still  holds  in  reserve  something  like  $100.- 

000  iu  undivided  profits.  The  half  year 
just  ending  hat  lioen  exceptionally  profit- 
able for  the  American  Tru«t.  Its  deposit 
■CVMttll  ha«  expanded  remarkably,  the  last 
return  to  the  slate  auditor  showing  a  total 
of  nearly  115.5011.000.    l>.-po*its  have  wore 

1  hill)  doubted  since  E-  A.  Potter  btCaBM 
president  of  the  institution,  dividends  at 
the  rate  of  6  per  cent,  have  been  resumed 
and  the  bank  has  taken  rank  among  the 
strongest  and  most  progressive  in  the  city. 


The  official  programme  for  the  fort)  m 

tng  annual  convention  of  the  Pennsylvania 
Banker*  Association  at  Erie  July  12.  pub- 
lish"! exclusively  in  "The  Financier"  last 
week,  is  regarded  iii  this  city  as  an  ex 
Iremcly  strong  one.  and  local  bankers  pre- 
dict a  l.srgo  attendance.  Erie  lacing  SO  near 
to  Bttffalo,  as  to  give  visitor  s  an  opportu- 
nity to  take  in  the  Pan-American  Expo.;, 
tion  during  the  trip.  President  Wiilock  is 
anxious  that  Philadelphia  ami  the  eastern 
portion  of  the  state  shall  be  largely  in  evi- 
dence at  the  convention. 


•t-'rorn  onr  own  ('nrrespi.ndenl.l 

St.  Lou  is,  June  26  —This  city  ha*  been 
exfieriencing  a  boom  in  the  price  of  loeal 
hank  and  trust  company  stock*  of  late  that 
has  *cnt  priis-*  to  nnl.MikisI  for  record*. 
While  there  are  many  explanations  as  to 
the  sudden  rise  iu  limitations,  the  one  fact 
that  -Inn. Is  out  is  that  the  financial  insti- 
lutions  are  enjoying  an  unprecedented  de- 
gree of  prosperity,  and  this  is  expected  to 
I*-  heightened  by  the  coning  World's  Fair, 
which  will  hring  a  great  deal  of  wealth  to 
the  city.  The  expansion  in  quotations  hall 
not  affect..!  nil  hank*  and  tril«t  companies 
equally,  but  the  larger  banks  particularly 
have  enjoyed  a  noteworthy  boom.  In  this 
coiims'tiou  it  is  interesting  to  compare  bid 
price*  in  January  with  those  prevailing 
now,  the  later  date  chosen  being  June  25th: 
Bank..  Jan.,  1900.    June.  1901. 

Commerce   240 

Third   lfiO 

Mechanic*   

Boatmen'*   186 


HANK  ill'  lti:Pt  Itl.li' s  8CRPIX8. 
At  a  meeting  of  the  direct  on  of  the  Na- 
tional  Bank  of  the  Republic  late  this  week 
the  directors  will  make  another  addition 
to  surplus  account,  which  now  stands  at 
$150.11110.  The  Republic  is  another  of  the 
smaller  hanks  of  the  city  that  has  cotne 
i  forward  rapidly  of  late. 


300 
222 
231 
206 
233 
221 
177  Vfe 


Chicago  bank,  took  advantage  of  the 
high  rates  for  money  in  New  York  the  lat- 
ter part  of  the  week  and  loaned  a  liberal 
amount  to  eastern  borrowers.  Rates  here 
are  unchanged  at  4  to  per  cent.,  but 
the  local  demand  i*  llnlL  Bankers  gene- 
rally express  the  opinion  that  money  will 
be  considerably  easier  after  July  1,  and 
will  remain  so  till  fall.  Deposits  in  nearly 
all  the  banks  here  are  a*  large  or  larger  in 
when  la«t  «mteiuents  were 


With  rhe  removal  of  numerous  offices  to 
Thin)  street  in  the  fall,  on  account  of  the 
opening  of  the  Mariner  and  Merchant 
.structure,  the  banking  business!  In  the  older 
part  of  the  city  i«  expected  to  grow  mate- 
rially, and  the  demand  for  fa.  iliii.-s  may 

...  .  .  complete, 

lead  to  some  substitution  for  the  two  de- 

serte.l  hank  buildings  on  Chestnut  above 
Third. 

Philadelphia;  bank*  have  forwarded  to 
New  York  much  smaller  sum*  than  they 
usually  do  in  time*  of  stringency.  The 
reason  for  this  wa*  I  he  ephemeral  char- 
acter of  the  flurry  and  the  fact  that  the 
banks  here  found  ample  demand  for  their 
funds,  over  $20,000,000  will  he  disbursed 
in  this  city  for  interest  and  dividends 
July  1st. 

Prexcl  and  Co.  will  occupy  the  hand 
ar.nie  former  Independence  bank  building 
for  additional  office*.  The  structure,  which 
Is  sandwiched  between  the  wings  of  the 
Prexel  edifice,  will  be  changed  only  in  the 
interior. 


Continental   170 

Laclede   165 

Stale   161 

Till  s  r  CiMPANIKS. 

Lincoln   157  254 

Mi.*.  Vnllev  340  392 

Mercantile   275  li- 
st. Louis  270  330 

Union   Ml  loo 

It  should  In.  noted  that  thi»  table  i*  not 
bnt  it  will  http  to  -how  in  part 
the  rapid  advance*  that  have  been  made 
At  300.  for  example,  the  National  Bank  of 
Commerce  capitalisation  i*  worth  $15.01X1. 
000.  by  far  the  largest  in  the  are*.  With  the 

single  except!  f  the  First  National  of 

Chicago.  In  the  case  of  several  of  the 
Irnst  cnmpanii-*.  chungi-  in  capital  through 
additions,  etc.,  have  innuom-ed  pricca. 
Fuller  information  regarding  the  financial 
institutions  of  the  city,  especially  with  re- 
ference  to  capital  and  surplus  dividend*, 
etc..  will  be  found  in  the  table  of  St.  Lmii* 
securities  published  on  another  page  of  this 
issue. 


Another  attempt  i*  being  made  to  con- 
solidate the  American  Straw  Board  Com- 
pany and  the  independent  interests.  Stock- 
holders in  the  former  have  boon  asked  to 
[deposit  th.ir  Sharea  with  the  Merchants 
Loan  and  Trust  Company  for  exchange 
tot-  -lock  in  a  consolidated  company. 


The  First  National  has  moved  its  foreign 
exchange  and  Isold  departments  into 
hand-onuly  furnished  quarter*  in  the  base- 
ment of  it*  building.  The  room  on  the 
main  Hoor  vncal.sl  by  these  departments 
ha.  been  fitted  up  for  use  of  the  minor  offi- 
cer* of  the  institution. 


Several  of  the  banks  have  declared  their 
summer  semi-annual  dividends  and  the 
rest  will  do  *„  within  a  few  days.  They 
all  report  exceptionally  good  busines*  for 
the  first  half  of  the  year. 


IX  OMAHA 


Tlie  Port  fllbson  iMbw.l  Hank  earned  1* 
per  cent,  on  Its  capital  during  the  year  Just 
ended.  A  dhd  "f  s    ha*  been  declared.  *.-..««» 

ess* ■«*«  -     w  u"j,-"-'|S,^n„:;:;iu^  .„  be  iaM 


Stories  are  current  here  that  an  Omaha 
bank  is  dndred  to  form  the  string  of  con- 
nections which  National  City  bank  inter- 
ests are  endeavoring  to  establish  in  the 
western  and  southwestern  territory.  If 
it  is  admitted  that  an 
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IN  KANSAS  CITY. 

(From  our  u*u  I'm 'respondent.) 
Kansas  City.  June  25.— It  has  appeared 
each  week  for  aerernl  mouths  last  past  as 
if  deposit*  in  the  hanks  in  Ibis  city  had 
touched  the  highest  point  they  would  reach, 
tut  almost  without  exception  each  wee  I. 
has  ibOWB  a  lien  high  record  and  it  in  pro- 
bable that  huh  deposit*  now  are  the  larg- 
est they  have  ever  been  in  this  city.  The 
increase  serins  to  lie  ubout  equally  divided 
between  individual  deposits  and  those  from 
the  country.  The  offeriug*  of  paper  arc 
not  keeping  pace  with  the  increasing  depo» 
its  and  the  result  i*  that  even  with  consid- 
erable buying  of  ontsi.lc  pn[M-r  that  most 
of  the  bunks  are-  carrying  from  40  to  GO 
per  cent,  of  their  deposit*  in  cash  and  sight 
.  exchange.  Interest  rates  are  quoted  at  5 
to  7  per  cent.,  but  concessions  are  made 
rather  Chan  to  allow  desirable  paper  to  get 
away. 

Geo,  B.  Harrison,  Jr.,  cashier  of  the 
Glasgow  Savings  Bank,  and  Lite  president 
of  the  Missouri  Banket*  Association,  will 
succeed  Mr.  C.  K.  leavens  as  assistant 
cashier  of  the  New  England  National,  the 
chance  becoming  effective  July  1st.  Mr. 
Harrison  is  not  only  |s>piilar.  as  evidenced 
by  nil  unanimous  election  as  president  ot 
the  Missouri  association,  the  largest  or- 
ganisation of  the  kind  in  the  Knifed  States, 
but  he  combines  the  qualities  of  a  progres- 
sive yet  conservative  banker,  and  his  «- 
lection  gives  the  New  England  National  a 
most  capable  official. 

One  of  the  loea)  newspapers  has  created 
considerable  comment  by  showing  that  the 
consolidation  of  the  Kansas  City.  Ft.  Scot: 
&-  Memphis  and  the  'Frisco  roads  is  con- 
trary to  the  constitution  of  the  State  of 
Missouri,  from  which  state  both  the  roads 
have  received  their  charters.  The  consti- 
tution positively  prohibits  the  consolida- 
tion, leasing  or  co-operation  of  parallel  and 
competing  roads,  it  is  stated  that  the  At- 
torney General  of  the  State  may  bring  pro- 
ceedings against  the  two  roads  for  the  an 
culment  of  their  charters.  It  is  though! 
however,  by  those  best  posted  that  what 
ever  steps  the  two  roods  have  taken  have 
liccn  so  carefully  planned  that  no 
results  can  follow. 


with  the  exception  I 
New  York.  and  Chan 


hat  J  Is.  A.  Blair,  of  1  in  the  city,  having  been  in  the  har 
.  W.  Armour,  of  Kan-   since  18»i3,  or  38  years  in  all. 

sas  City,  were  ejected  in   the  places  of   

Cbas.  Francis  Adams  of  Boston,  and  Col.  Th*  ""''  crs  of  the  Forest  City  Savings 
«'.  F.  Morse  of  Kansas  City,  who  retired.  Tril,t  Company,  the  successor  to  the 

  Forest  City  Saving*  Bank  Company  and 

It  is  reported  that  measures  are  on  foot 
by  which  the  Kansas  City  Belt  IUilway 
will  absorb  the  Kansas  City  Suburban  Bel: 
Railway,  which  is  now  in  the  baud*  of  re- 
ceivers. The  former  company  is  an  old 
property  and  a  very  prosperous  oue.  owned 
jointly  by  the  Atchison,  Milwaukee  and 
the  Ft.  Scott  &  Memphis  railroads.  A 
consolidation  of  the  two  properties  would 
make  a  complete  circle  atoiiud  the  city  and 
an  extremely  valuable  property. 


the  Detroit  Street  Savings  Bank  Company, 
are:  President.  F.  W.  Gchriug:  vice-prea- 
idents,  Gorge  Fatilhabcr.  John  Me.-kes, 
Theodor  Kundit,  S.  E.  Brooks;  secretary, 
I -"in  T.  D.-iiison:  treasurer.  Gorge  P. 
Fuerber:  assistant  treasurer.  William  F. 
Itappncb.  The  capital  of  the  company  la 
1260,000. 


Webster  Wither*  died  at  his  home  in 
this  city  Monday  morning.  For  nearly 
thirty  years  he  had  been  idetititied  with 
I'maiK  ial  interests  in  this  city  and  he  leaves 
a  comfortable  fortune.  He  had  been  a 
stockholder,  and  at  different  times  a  direct- 
or, in  several  of  the  most  prominent  banks 
of  the  city  and  his  judgment  and  counsel 
were  always  highly  respected. 


The  I.akew.iod  Savings  and  Banking 
Company.  Cleveland,  has  voted  to  increase 
the  capital  to  $100.tHHI.  the  idea  being  to 
issue  $iO.OIIO  Ut  and  the  ba'.auee  as 

the  business  of  the  bunk  warrnnts.  The 
directors  ;ire  as  |, ..lows:  Charles  H  Well- 
man,  Henry  J.  Davi.s,  William  O.  Mat- 
thews, J.  I*.  McGuire.  J.  A.  Cook,  H.  E. 
Il.tekenburg.  T.  It.  Morgan.  Q.  G.  Griese, 
K.  Nicholson,  K.  B.  Kb- ..les. 


The  Cleveland  Barings  and  Bunking 

past  week  have  C*mVam*  wmi  wi,h  *•  moment  of  the 
July  dividend.  |>ass  into  the  ranks  of  the  6 
per  rent,  paying  corporations.  A  3  per 
cent,  semi  annual  dividend  will  be  paid 
next  month,  and  In-side*  this  division  of 
profits  with  stockholders  a  comfortable 
sum    will   be  passed   to  surplus 


Bank  clearings  for  the 
been  $H.912.9*;fi:  Tor  the  same  period  lust 
year  they  were  I13.216.S03. 

 IT  P.  WRIGHT 

IN  ClhVELAXD. 

It  is  the  Intention  of  the  management  of  Dividends  heretofore  have  been  2  per  cent, 
the  I »itnc  Savings  and  Banking  Company  semi-annual, 
to  place  as  much  of  its  new  stock  as  po«si 
ble  in  directions  which  will  strengthen  its 
business  by  the  addition  Of  new  accounts, 
although,  as  a  matter  of  fart,  present 
stockholders  are  rclmtant.  to  some  extent, 
to  surrender  claims  to  such  a  gilt-edged 


proposition  as  Dime  Savings  stock  at  $200 
a  share.  The  bank  has  bad  a  most  suc- 
cessful career  during  the  half  year  just 


The  capital  slock  of  the  City  Trust  Com- 
pany, reorganised  last  January  from  the 
Wick  Banking  and  Trust  Company,  ha* 
been  rais.sl  from  $250,000  to  $500.uOU.  This 
action  was  taken  ut  a  meeting  of  the  stock- 
holders and  was  to  contirm  the  action  of 
'  the  directors  of  the  bank,  who  had  favored 
the  iucrease  earlier  in  the  week. 


ended.    The  director,  have  declared  the      The  I  lime  Savings  and  Banking  Com- 


Considerable  interest  is  being  taken  here 
in  the  construction  of  the  Kansas  City. 
Mexico  &  Orient  Bailway  which  is  now- 
well  under  way.  After  thp  splendid  record 
that  Mr.  Stilwell  has  made  in  building  the 
Kansas  City,  Pittsburg  tc  Gulf  Kailroad. 
under  the  most  adverse  circumstances,  the 
•western  people  have  great  confidence  in  his 
ability  to  complete  the  Orient  line  in  ac- 
cordance with  his  promises. 


usual  semi  annual  dividend  of  4  per  cent, 
and  have  add.il  $10,000  to  surplus.  It  may 
be  of  interest  to  note  that  during  the  year 
the  bank  has  received  many  accounts  from 
depositors  not  only  in  distant  states  of  the 
Fnion.  but  in  foreign  countries,  these 
clients  in  many  eases  being  entirely  un- 
kuow  u  to  the  bank. 


The  United  States  &  Mexican  Trust 
Company,  owned  largely  by  Kansas  City 
people,  has  just  opened  for  business  in  tlx 
City  of  Mpxieo.  The  company  has  an  au- 
thorised capital  of  two  and  one-half  mil- 
lions American  money,  of  which  one  mil 
lion  has  been  paid  in.  The  company  has 
tin  exclusive  concession  for  its  kind  of  busi- 
ness in  the  City  of  Mexico  and  it  is  confi- 
dently expected  that  its  earnings  will  be 
very  large. 


The  Bank  of  Cleveland  is  the  name  of  a 
new  banking  institution  which  will  be 
started  soon  with  a  capital  of  $1UO,000, 
one  half  of  winch  has  been  siihs.-ritMi]. 
The  new  Institution  will  have  banks  in 
four  dllTeretil  parts  of  the  city,  oue  on  the 
square,  one  on  St.  Clair  street  in-ar  Will- 
son,  one  on  the  west  side  and  one  at  the 
corner  of  Woodland  nnd  South  Woodland 
avenues.  While  it  has  not  y.-t  been  iDCOf- 
porated.  it  is  expected  that  the  new  bank 
will  lie  doing-  business,  within  a  month. 
The  parties  behind  it  are  not  prominent  in 
banking  circles,  but  are  sanguine  of  suc- 
cess in  their  new  venture. 


puny  director*  ham-  vole*!  to  Increase  the 
capital  from  $300,000  to  $.',00,000.  in  ac- 
cordance with  the  plan  already  outlined  in 
this  correspondence. 

IN    t  TR0IT. 


At  the  annual  meeting  of  the  Metropoli- 
tan  Street  Railway  stockholders,  held  on 
Juue  21st.  the  old   board   was  re-elected 


When   last   heard   from  VlCO-Presjdenl 

l*.  m.  Spencer  or  the  CkreUnd  National 
had  reached  Australia  on  his  trip  around 
the  larger  portion  of  the  world.  Since  b<- 
left  Cleveland  he  has  visited  Cuba.  Mexico, 
and  California,  and  sailed  from  San  Fran 
cisco  for  Sydney,  touching  at  Honolulu. 
From  Australia  he  will  go  to  the  Philip 
pines.  China  and  Japan,  and  is  expected  to 

reach  bene  some  time  this  mlt    in  point 

of  service  Mr.  Spencer  Is  the  oldest  banker 


A  report  is  current  that  the  Detroit  Na- 
tional and  the  Preston  National  banks  will 
Amalgamate,  that  President  Charles  I*. 
I 'alms,  of  the  Preston,  who  recently  suc- 
ceeded Mr.  Hayes  in  that  office,  will  be- 
come president  of  the  united  banks,  and 
Alexander  McFherson,  president  of  the 
Detroit,  Will  devote  his  time  to  the  Detroit 
Trust  Company,  of  which  he  is  also  presi- 
dent. They  ate  not  consolidated  as  yet. 
Mr.  McPheraotl  states  that  it  was  proba- 
bly only-  mi  old  report  renewed,  a  part  of 
which  was  that  the  isinsolidalcd  banks 
would  occupy  the  Detroit  National's  build- 
ing and  the  Detroit  Trust  Company  the 
Preston  bank's  building. 


IN  LOllbVILLE. 

The  Western  Bank  of  Louisville  has  re- 
duces! its  capital  from  $250,000  to  $i;,0.ii(M), 
in  order  to  off-..;  heavy  losses  sustained 
through  mercantile  failures.  The  bunk 
has  Im-ci>  doing  business  since  lSfia.  Its 
individual  deposits  exceed  $750.OH0. 


David  Harper  sue.  .1-  M  V.  Wolf  n.  pres- 
ident of  the  l'..tuiu.-1-cln]  .Savings  lli.uk  of  To- 
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IS  PROVIDENCE. 


(From  our  owi 
Providence.  R.  I.,  Juno  26.— The  merger 
of  four  Providence  National  bank*,  men- 
mes  previously  in  this  eor- 
la  now  an  assured  fact,  and 
it  is  expected  that  the  surviving  institution, 
or  successor,  will  begin  business  next 
month  under  the  title  of  the  United  Na- 
tional Bank,  capital  $500,000.  and  surplus 
$500.0*0.  The  capital  may  be  Increased 
eventually  to  $1,000,000.  The  bankB  -which 
will  go  into  the  consolidation  are  the  Fifth 
National,  the.  Rhode  Island  National,  the 
Eagle  National  and  the  Second  National. 
The  offices  of  the  new  hank  will  be  on  the 
around  floor  of  the  Exchange  Place  end  of 
the  Industrial  Trust  Building-.  It  is  proha 
ble  that  directors,  from  each  of  the  four 
banks  to  be  Inclnded  in  the  consolidation, 
will  be  chosen  to  comprise  the  board  of  di- 
rectors in  the  new  United  National. 

The  names  mentioned  for  president  are 
J.  W.  Crocker,  president  of  the  Fifth  Na- 
tions!: ex-C-ov.  Lippitt.  president  of  the 
Rhode  Island  National.  John  Palmer,  pres- 
ident of  the  Eagle  National.  William  W. 
Paine,  president  of  the  second  National, 
and  .Tames  M.  Scott  of  the  Industrial 
Trust  Company.  Mr.  Scott  has  been  an 
active  director  in  the  Industrial  Trust 
Company  and  more  prominently  identified 
with  the  same  than  any  other  officer  with 

the  exception  of  Col.  Samuel  Pomeroy 
Colt. 

It  i«  highly  probable  that  Mr.  Scott  will 
be  cho«en  president  of  the  new  bank.  and. 
In  thi«  event  the  new  concern  Is  likely  to 
hocomc  practically  a  hranch  of  the  Indns- 
trlal  Trn«t  Company,  sinco  Mr.  Scott  is 
one  of  the  most  active  and  Influential  di- 
rectors of  the  last  named  Institution.  It  is 
Mated  that  Mr.  Frank  A.  Chaie.  cashier 
of  the  Rhode  Island  National.  stands  I 
Tery  good  chance  of  being  selected  cashier, 
but  no  decision  on  this  point  ha«  ho*  n  ar- 
rived at  by  the  promoters  of  the  consoli- 
dation. As  a  matter  of  fact  the  selection 
of  officers  has  not  been  determine*!  upon 
and  any  talk  as  to  who  will  be  chosen  is 
premature.  The  important  part  of  the  plan 
Is  that  the  business  of  the  individual  banks 
will  donhtlxw  be  largely  increased  through 
consolidation- 


IX  BUFFALO. 


Tho  City  National  of  Buffalo  I*  being 
highly  complimented  on  ita  plan  to  assist 
visitors  to  the  Pan-American  Exposition 
who  may  wish  to  have  drafta  caahed,  but 
who  are  not  able  to  Identify  themselves. 
The  cashier  of  a  bank  on  selling  a  draft 
tears  off  irregularly  the  lower  portion  of 
the  blank  and  gives  it  to  the  customer, 
who  must  present  it  in  Buffalo  with  the 
draft  he  wants  cashed.  The  other  part  of 
the  blank  is  mailed  to  the  City  National 
bank,  with  details  tilled  out,  giving  the 
number-,  and  amounts  of  the  several  drafts 
purchased  and  a  specimen  signature. 

When  the  draft  is  presented  the  teller  in 
the  Buffalo  bank  takes  the  torn  piece  of  the 
identification  blank  and  compares  it  with 
the  piece  in  his  possession.  If  the  torn 
edge*  fit  exactly,  and  the  customer's  sig- 
nature corresponds  with  the  specimen  sent 
by  the  cashier  of  the  bank  where  the  draft 
was  purchased,  the  customer  gets  his 
money.  By  this  plan  there  is  not  the 
slightest  delay  or  annoyance,  and  parties 
visiting  the  exposition  can  take  all  the 
funds  they  need  without  risk  of  having 
eurreucy  or  negotiable  paper  stolen. 


Geo.  F.  Rand,  president  of  tho  very 
cessful  First  National  of  Tonawanda,  Is 
sounding  Buffalo  business  men  on  the  aub- 
ject  of  a  new  $1,000,000  National  bank  to 
be  organised  In  this  city.  It  is  understood 
that  Mr.  Rand  has  some  rich  Buffalo  men 
back  of  him  in  the  enterprise.  Mr.  Band 
himself  is  a  successful  banker.  TTi*  bank 
at  Tonawanda  started  some  years  ago,  do- 
ing business  in  a  small  way.  It  now  pays 
a  9  per  cent,  dividend,  has  a  cupital  stock 
"t  $100,000,  and  a  surplus  of  $4o.O00.  It  Is 
*aid  Mr.  Rand's  successful  venture  in  Ton 
awuuda  has  led  him  to  believe  there  are 
greater  possibilities  in  Buffalo  and  that  he 
Is  saugiiiue  as  to  the  success  of  another 
National  bank  here. 


IN  WASHINGTON. 


The  ln«t  Ceneral  Assembly  passed  an 
act  "to  require  the  publication  of  financial 
sfa'euii  nt«  of  all  persons  doing  a  banking, 
trust  company  or  building  and  loan  busi- 
ness in  this  State,"  and  this  law  becomes 
operative  July  1.  The  law  reqnlres  the 
publication  of  these  statementa  In  January 
and  July  of  each  year,  or  within  thirty 
days  thereafter. 

IN  NEW  ORLEANS. 


In  honor  of  Wu  Ting  Fang.  President  , 
William  C  Cornwell  of  the  City  National 
gave  a  delightful  dinner  during  the  session 
uf  the  State  Bankers  Association  at  his 
home  in  Delaware  avenue.  President- 
elect Bissell  of  the  Association  was  ulso  a 
special  guest  of  honor.  Mr.  Cornwell'- 
guests  were  Minister  Wu  Ting  Fang,  Mr. 
und  Mrs.  A.  D.  Blascll,  James  K.  Branch, 
secretary  of  the  American  Banker*  Asso- 
ciation, and  Mrs.  Branch,  Miss  McGlterin 
of  Hamilton,  and  Mrs.  Hay  of  Toronto. 


District  of  Columbia  bankers  have  form- 
ed an  association  with  thirty  or  more  mem- 
bers under  the  title  'The  Bankers  Asso- 
ciation of  the  District  of  Columbia."  The 
organization  is  the  result  of  preliminary 
work  on  the  part  of  a  committee  composed 
of  C.  J.  Bell,  president  of  the  American 
Security  and  Trust  Company;  Thomas 
Hyde,  vice-president  of  the  Riggs  National, 
and  Clarence  Nortuent.  president  of  the 
Central  National.  As  showing  the  advan- 
tage of  local  associations,  several  incidents 
developed  during  the  preliminary  meeting 
revealing  the  strange  lack  of  acquaintance 
among  prominent  bankers.  It  was  discov- 
ered that  two  gentlemen  whose  familiea 
have  lived  in  Washington  for  more  than 
100  years  each  had  never  met  before.  One 
is  the  vice-president  of  a  prominent  bank 
and  the  other  the  president  of  another. 
Two  other  bank  presidents  stated  that  they 
bad  had  the  pleasure  of  meeting  for  the 
first  time  recently  in  Richmond,  although 
they  have  been  in  the  banking  business  in 
Washington  for  many  years. 

The  officers  of  the  new  asaociatlon  are 
as  follows:  President.  Thomas  Hyde, 
vice-president  Riggs  National;  first  vice- 
president.  Charles  J.  Bell,  president . 
can  Security  and  Trust  Company; 
n<  i  pn  sidenU  Iiar<  a<  i  Norn  cut, 
Central  National.  Committee  of 
trntion.  L.  J.  Davis.  K.  J.  Stellwagen,  8. 
T.  Brown  and  A.  K.  Parri-c.  Secretary. 
W.  A.  Mearns  of  Lewis  Johnson  &  Co.; 
treasurer.  F.  U.  Smith  of  the  Union  Say- 
ing- Bjink.  A  resolution  to  extend  an  in- 
tuition to  the  American  Bankers, 
tioii  to  meet  in  this  city  in  1902. 
Terred  to  the  executive  committee. 

A  matter  that  the  newly  organized  Dis- 
trict of  Columbia  bankers  association  will 
take  up  i-  the  retention  in  banks  of  a  large 
sum  of  money  withdrawn  every  six  nioi.tlis 
bj  the  L'uitcd  State-  Treasury,  as  proceeds 
of  lo.-nl  taxation.  The  amount  is  between 
$.1.iHm,0l.iU  and  $4,000,000  annually,  and  it  is 
felt  iluit  local  banking  depositories  should 
be  allow i-il  to  retain  it. 

IN  PITTSBURG. 

Tho  member*  of  the  Plttshnrg  Clearing 
House  Association  held  a  special  meeting 
last  week  to  rote  on  a  proposed  change  in 
the  by-laws  so  as  to  increase  the  member- 
ship fee  from  $5,000  to  $10,000.    While  rt 


The  Union  National,  which  recently  In- 
creased its  capital  to  $600,000.  has  decided 
to  erect  a  handsome  office  building  on  the 
site  of  its  present  structure. 

DgUBT. 

A  note  nominally  calling  for  the  legal 
rate  of  Interest,  hut  for  which  the  owner 
doe*  not  receive  the  face,  so  that  a  pay- 
ment of  the  note,  -with  interest,  will  exceed 
the  sum  borrowed  and  legal  interest  there- 
on, is  usurious.  Borrowers/  &  Investors' 
Bldg.  Ass'n  et  al.  va.  Eklnnd  et  ox..  60  N. 
E.  Rep.  (HI.)  521. 


XEW  ORLEANS  BAXK  STATEMENT. 
Ool.  Thomas  0.  Herndon,  manager  of  the  New  Orleau 
"The  Financier"  the  following  statement  of  the  New  Orleans  Clearing 
for  the  week  ending  Juno  28th: 

RESOURCES. 

2"     IS1"!?  ,nd  w  %'  no,e" J,$4%43.300  $"Tl8.000 

Sigh   Exchange.  N.  Y                                    3,833.800  3  76 R  200 

Foreign  Exchange                                             48.000  63  200 

Doe  from  distant  bank*                                  982,800  940100 

Losns  and  diaconnts                                  23.138,100  22,992  400 

Other  cash  aasets                                       6.066,600  6.098.700 

Total                                                   $38,531,600  $38,270,600 

„      ,   ,  LIABILITIES. 

Circulation                                               $1,367,900  $1,886,200 

Deposits  (net  after  ex)                               24.112,700  24.173.400 

Doe  distant  banks,  subject  to  check                4.374.800  4.422,200 

Other  caah  liabllitiee                                   962,100  536.300 

Total                                                   $30,817,300  $30,498,100 


banks 


Jnne  14. 
$4,G26.noo 

3,946.900 
62.900 

1.079.900 
23,088.500 

6.172.900 

$38,867,600 

f 1.866,800 
4.372.30O 
4,859.100 
52S.90O 

$31,138,600 
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majority  of  the  members  voted  in  favor  of 
the  amendment,  the  MCmi ry  two-thirds 
vote  was  not  obtainable. 


The  stockholders  of  the  Standard  Na- 
tional of  Pittsburg,  whic  h  will  have  a  capi- 
tal of  |2.04>0.(M>0.  will  role  ot  a  general 
mis-ting  t<>  be  held  in  the  near  future  on  a 
proposition  to  start  the  hank  with  a  surplus 
of  11.000,000.  It  is  though  the  proposition 
will  carry  hy  a  large  vote. 

The  First  .National.  Oakdale.  Pa.,  voted 
on  July  1  to  increase  the  capital  from  $50. 
000  to  175.000.  J.  W.  Ncebit  i«  president 
aud  W.  J.  Cmidr  cashier. 

The  Equitable  Trust  Company  has  de- 

cturcd  the  regular  quarterly  dividend  of  Hi 
per  cent. 

Farmers  Deposit  National  rose  recently 
to  973  on  the  Stock  Exchange,  the  last 
previous  sale  haviug  beeu  in  February  at 
780. 

IN  MINNEAPOLIS. 

The  Northwestern  Miller  says:  The 
money  market  is  extremely  dull.  As  thf 
public  mock  nf  grain  is  reduced,  (train  car- 
riers are  paying  off  considerable  paper.  If 
heavy  deliveries  of  wheat  are  made  by  the 
terminal  elevators  on  July  contract',  as  is 
expected,  a  large  amount  of  maturing  pa 
per  will  be  taken  up  early  in  July.  Boston 
has  made  tenders  of  money  here  on  the 
basis  of  4  per  cent,  flat  for  time  grain  pa- 
per, and  though  this  is  no  lower  than  local 
banks  will  accept,  the  premium  on  Boston 
exchange  would  make  the  terms  from  that 
quarter  a  shade  the  b.  st.  Hate*  are  un 
changed  aud  range  as  follows: 
Call  terminal  receipts.  5  to  10  days. .  .3  to  4 
Four  to  six  months,  terminal  elevator 

receipts   3  to  4 

Strong  endorsed  elevator  paper.. 3V4  to  4% 
Strong  endorsed  millers'  paper.. 3*4  to  4Vi 

Country  millers'  endorsed  paper  5  to  8 

Common  local  paper  6  to  8 

Local  hanks  ask  3  to  8  per  cent,  accord- 
ing to  quality  Ot  paper.  Usually  a  broker 
age  attaches  to  these  rates. 


National  Bank  of  North  Ametica 
Souvenir. 

"The  Financier"  acknowledges  the  re- 
ceipt of  a  handsome  booklet  issued  in  honor 
I  of  the  fiftieth  anniversary  of  The  National 
Hank  of  North  America  ..f  New  York  City. 
I  The  book,  which  is  bound  in  red  aud  deco- 
I  rated  in  gold,  is  one  of  the  handsomest  an- 
1  nlversary  volumes  ever  issued  hy  a  bank 
I  in  this  country.    Included  in  the  contents 
is  a  history  of  the  bank,  in  which  is  al*o 
incorporated  an  excellent  sketch  of  the  fi- 
nancial changes  and  conditions  in  New 
York  during  the  last  fifty  years.    An  at 
count  is  also  given  of  the  anniversary  din- 
tier  at  which  one  hundred  of  the  represen- 
tative bankers  or  merchants  of  the"  couutry 
were  present.    Sketches  of  two  of  the  pres- 
idents of  the  bank,  Mr.  William  F-  li;nv 
nnyi-r  and  Mr.  William  Iiowd.  portraits 
of  officers,  views  of  financial  New  York 
now  and  fifty  years  ago,  etc..  etc..  go  to 
make  up  a  pleasing  souvenir.  President 
Van  Nordcn  and  Cashier  Chapin  are  to  be 
congratulated  on  their  artistic  taste  in  de 
signing  such  a  beautiful  aud  appropriate 
book. 

It  is  pleasing  to  note,  in  connection  with 
this  hank  that  it  begins  the  second  half  of 
its  first  century  by  declaring  an  increased 
dividend,  the  directors  on  June  26th  hav- 
ing decided  to  nay  a  semi  annual  dividend 
of  4  per  cent.,  instead  of  the  usual  semi 
annual  rate  of  3  per  cent,  maintained  for 
so  many  years. 


Since  lh« 
Of  "The  1 
York  bank 

National 
Ma  niifaeturcrs 
lional  Hank  o 
mini  dividend  • 
of  1  per  cent. 
Hunt,  and  plai 
per  ceut.  basis 
A..  5  per 
Commerce 


Rank  dividends. 

report  given  in  the  last  iasne 
inaneier."  the  following  New- 
have  declared  dividends: 
Citizens.  3  per  cent-:  Leather 
National,  5  per  cent.:  Na- 
f  North  America,  seuii-au- 


f  4  per  cent.,  is  an  111 
over  the  last  previou 
cs  the  hank  slock  011 
Hank  of  New  York 


re  |l 

pay 


IN  NEW  YORK. 

Empire  National.  Brooklyn. 

The  recently  organized  Empire  National 
Of  Brooklyn  expects  to  start  busings  in  a 
few  weeks.  President  A.  Stewart  Walsh 
aud  the  board  of  director*  have  three  sites 
for  the  bank  building  in  the  vicinity  of 
Broadway  and  Halsey  street  under  con- 
sideration. James  J.  Matchett  of  tile  J.  J. 
M.i  ■■belt  Manufactnrins  1  otnpany  of 
Wythe  avenue  and  South  Fourth  street, 
has  been  selected  as  temporary  cashier. 
He  will  serve  in  that  capacity  until  a  per- 
manent cashier  is  seeunsl.  There  arc  at 
present  six  candidates  for  the  office. 


lent,  on  its  capital  stock  of  $lu.(M>0.(>00  Is 
payable  July  1.  and  the  total  amount  paid 
stockholders   since  the  organization  will 
i  then  have  reached  J31.X45.117. OS. 

The  formal  steps  consolidating  the 
Sehernierliorn  Bank  with  the  Mechanics 
Bank.  Brooklyn,  have  Is-en  taken,  aud  the 
former  is  now  known  11s  the  Mechanics 
Hank.  Scucmicrhoru  Branch.  The  Capital 
of  the  Scberincrhorn  Bunk  is  (100.000.  and 
there  ia  a  surplus  of  $50,000.  This  will  be 
wii»ed  out  and  the  business  done  directly 
from  tin'  Mechanics  Hank  at  Court  and 
Montague  streets.  The  capital  of  the  lat- 
ter bunk  is  $500,000.  with  a  surplus  of 
$300,000.  This  capital  will  remain  as  it 
now  is. 


National  Citizens  Bank  stock  sold  last 
week  at  auction  at  170V4.  U  compared  with 
a  last  previous  public  sale  at  151%.  This  is 
the  institution  of  which  Mr.  Edwin 
Schenck  became  vice-president,  and  Henry 
Dims©  cashier  recently,  and  the  advance 
in  price  indicates  that  the  hank's  future  is 
broadening  in  every  way. 

Vice  President  A.  B.  Hepburn  of  the 
Cha-e  National  has  returned  from  a  brief 
vacation  trip  to  Europe. 


l  oited  National  Rank. 

The  promoters  of  the  Fnited  Consumer* 
National  bank,  mentioned  several  times 
previously  in  this  paper,  have  decided  to 
drop  the  word  "Consumers"  from  the  title, 
leaving  it  "The  Fnited  National  Hank." 
The  capital  of  $1,000,000  it  is  understood, 
has  Itvcn  subscritns|,  and  organization  will 
follow  rapidly.  The  bank  will  be  located 
some  place  n>-ar  Herald  Square,  and  will 
do  a  general  business.  For  the  benefit  of 
those  who  may  have  wondered  at  the 
strangeness  of  the  original  title,  it  may  he 
remarked  that  the  bank  is  the  result  of  an 
effort  of  several  meu  who  have  beeu  won- 
derfully successful  in  organizing  eo-opera- 
i.\i\  or  "consumers"  entei pn-.  among 
the  latter  being  a  brewery,  a  cigar  manu- 
factory, etc.,  etc.  These  concerns  pay  large 
dividends,  and  it  is  thought  that  the  bank 
w  ill  he  equally  MIMaaaf  ill. 

Some  of  our  Visitors. 

Among  the  out-of-town  bunkers  in  the 
city  during  the  last  w<*-k  the  following 
registered  at  the  Seaboard  National: 

Usee  Hood  win.  Cashier  First  National, 
Wax*  ba  cine,  Texas;  E.  O.  Teni>ou.  Vice- 
l'rcsidctit  City  National.  Dallas.  Tesaa; 
W.  F.  Hams,-}.  President  National  Bank 
of  Cleburne.  Cleburue.  Texas:  C.  S.  Me- 
Clellan.  President  First  National.  Mt.  Ver- 
non. N.  Y.:  Bruno  Hobi.s,  Vice-President 
Hank  of  Cripple  Creek.  Cripple  Creek.  Col.; 
J.  l>.  Hatted.  Vice-President  Colorado  Fi- 
nance &  Safe  llepo.it  Company.  Cripple 
Creek.  Col.;  C.  Sprigg  Sands.  Cashier 
Traders  National,  Clarksburg.  W.  Ya. 


nil  S 

N.  B. 

.■cut.  The  National  Hank  of 
semi-annual  dividend  of  4  per 


The  Bank  of  America  has  increased  its 
semi-annual  dividend,  payable  July  1,  to  8 
per  cent.  The  half-yearly  rate  since  1896 
had  been  7  per  ceut. 

It  is  stated  that  former  Assistant  Secre- 
tary of  the  Treasury  Frank  A.  Vanderllp 
will  shortly  become  an  executive  officer  in 
a  large  National  bank  in  New  York  City. 

The  directors  of  the  Beacon  Trust  Com- 
pany have  declsnsl  the  regular  semi-an- 
nual dividend  of  3  per  cent,  on  the  capital 
■  »f  $300,000,  payable  July  1st. 


National  Rank  Republic,  Salt  Lake. 

The  National  Bank  of  the  Hepiiblic.  Salt 
Lake  City,  is  a  thriving  institution-  Its 
capital  is  $300,000.  and  surplus  and  pro- 
fits in  the  neighborhood  of  $40,000.  while 
deposits  are  working  Steadily  to  the  $2.- 
000,000  mark.  The  growth  within  the  last 
year  may  be  appreciated  better  when  it  is 
stated  that  on  February  13.  1900.  the  total 
deposits  were  $824,374,  as  against  $1,636.- 
678  on  February  5th  last,  a  gain  of  nearly 
100  per  cent,  in  twelve  months.  The  in- 
crease since  that  date  has  been  proportion- 
ately large.  The  ii.ink  is  a  Government 
depository,  and  is  ably  managed;  it*  offi- 
■  ers  n  re  Frank  Knox  prissideul  .  1  ■  M.  A  . 
Lowe,  rice  prsatdcat,  and  W.  F.  Adams, 
cashier.  The  stock  of  the  bank  is  quoted  at 
125  to  130,  and  is  on  a  six  per  cent,  divi- 
dend paying  basis.  The  bank  has  unusual 
facilities  for  handling  business  in  its  terri- 
tory, and  i«  becoming  popular  w  ith  eastern 
and  middle  slates  bankers  for  its  prompt 
and  satisfactory  services. 

National  Hank  of  St.  Joseph. 

The  Nntioua  I  Bank  of  St.  Joseph,  Mo., 
I  reported  at  the  date  or  the  last  official  call 
of  the  Comptroller  of  the  Currency  dejios- 
its  of  $4,216,208:  loans.  $2.311.2»9;  capital. 
($100,000:  surplus  aud  profits,  $10'.».o05.  The 
bank  probably  reports  a  heavier  deposit 
total  than  any  institution  in  the  Fulled 
States  with  a  similar  capital.    The  bank 
has  had  a  most  remarkable  growth,  and  is 
destined  to  occupy  a  more  conspicuous  po- 
sition in  the  wctiTii  financial  world.  The 
officers  are:  L.  C.  Burnes.  president:  Hus- 
ton Wyeth  and  Jas.  N.  Rnrncs.  Jr.,  vice- 
|  presidents.  ,in,|  E.  I).  McAllister  cashier. 
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LEGAL  DECISIONS  OF  INTEREST  TO  BANKS. 


INSilLVKNCY  AMI  U1SSI H.VTIOX 
Claim*  against  au  insolvent  trust  coin- 
jiany  should  be  allowed  as  of  date  of  ap- 
pointment »f  tin-  assignee.  Hank  Commis- 
sioners v».  Security  Trim  Co..  49  At.  Rep. 
<X.  H  ).  113.   

Pttb.  St.  c.  162,  mm.  12-26.  provide  that 
«ii  the  a|iplication  or  bank  commissioners 

im  a~iguec  mill   ited  C< •  i  an  in-  I 

vent  trust  compsny.  which  assignee  shall 
take  possession  of  all  its  pro[»orty  aud 
eredits,  ami  require  the  in«tit»tion  or  others 
having  title  to  its  property  to  eouvcy  the 
ssuic  to  hitu.  he  beiug  authorized  to  tell 
the  property,  ami  do  any  aet  necessary  to 
r -avert  It  into  money,  and  that  the  court 
may  make  order.  necc«sary  to  carry  the  a- 
siguuieut  into  effect,  retrain  creditors  from 
prosecuting  prons-ding*  at  law  against  th 
institution,  and  require  them  to  present  and 
prove  tin  ir  claims  as  the  court  may  direct, 
or  I*  precluded  from  all  benefit  of  the  as 
•flu;  that  the  prog— ill  of  the  property, 
after  payment  of  expense*  of  assignment, 
are  to  be  distributed  according  to  tin- 
court's  decree  "for  the  payment  iu  equal 
proportion  of  all  debt,  and  claim,  owing  by 
the  institution  "  Held,  that  the  value  of 
collateral*  given  to  claimants  to  secure  pay- 
ment or  certificates  of  deposit  issued  by  an 
insolvent  trust  company  should  bo  deducted 
from  amounts  due  ou  certificates,  iu  pro- 
ceedings to  wind  up  the  affairs  of  such 
company.  Ibid. 

A  claimant  again.!  an  insolvent  trust 
company,  who  holds  n  mortgage  given  by 
the  maker  of  n  note  bought  from  such  con, 
pany  as  collateral  security,  the  payment  of 
which  note  the  company  guarantied,  is  en- 
titled i  •  prov.  the  full  amount  due  ou  such 
guanmty.  without  legaid  to  the  sveuritie- 
received  fr.nn  the  original  debtor  as  col- 
lateral. Ibid. 


Where  a  claimant'. 

which  hits  lieetl  mi-lipi 

institution,  cannot  be 
property,  no  trust  or  i 
such  claimant's  facr 


money  or  property, 
lied  by  an  insolvent 
intCCd  to  specilii 
barge  in  created  in 
tiitilliug  him  to  a 


preference  over  other  creditors.  Ibid. 

The  right,  or  a  *|>ei  lal  agent,  appointed 
by  the  director,  of  an  insolvent  eorttora- 
tion,  to  examine  its  books  and  properties 
wherever  found  as  to  preferences  over 
other  creditors  for  his  service*,  lire  gov- 
erned by  the  laws  of  the  state  In  which  the 
insolvency  proceeding*  are  had.  though 
some  of  the  properties  examined  are  lo- 
cated without  the  state.  Ibid. 

Where  an  a«siguec  I*  appointed  for  an 
insolvent  corporation,  and  an  ancillary  re- 
ceiver is  appointed  in  another  state,  a  deci- 
sion or  the  ronrts  or  the  latter  state  is  only 
binding  on  the  courts  of  the  former  in  so 
far  as  it  relates  to  a**ct*  of  the  corporation 
situated  within  the  foreign  state,  though 
the  assignee  aptM-ared  in  such  proceeding.. 
Hank  Commissioners  vs.  Granite  State 
l'rorideiit  Ass'n.  49  At.  Rep.  IX.  Hj,  124. 

Creditors  and  stockholders  of  a  corpora- 
tion, without  regard  to  their  residence,  im- 
pliedly agree,  by  assuming  such  relations, 
that  the  final  settlement  of  in  affairs  in 
ca.e  of  insolvency  shall  bo  made  in  the 
srate  of  its  incorporation,  and  under  the 
laws  thereof.  Ibid 


Where  a  receiver  withdrew  the  money 
received  for  g  Is  sold  from  the  bank  with- 
in a  mouth  after  making  the  sale,  and 
secretly  loaned  is  to  his  personal  friends 
and  to  tile  tirm  of  which  he  was  a  member, 
.nel  immediately  retained  and  began  mak- 
ing large  payment*  to  attorneys  who  repre- 
sented one  of  the  claimants  for  the  proceeds 
iu  hi*  bauds,  without  an  order  of  court,  and 
without  taking  vouchers  lot  any  or  the  pay- 
ments, and  resisted  all  demands  for  an  ac- 
counting or  report,  ami.  wln-u  personally 
cited  by  order  of  court,  neglected  to  include 

iii  u  .  onni  i.n  i ;•  in  1 1 1  J'.im.  .i .  un  tbi 
hearing  placid  every  obstacle  in  the  way 
of  any  attempt  to  discover  how  be  had 
liainllol  the  money,  and  denied  loaning  any 
of  it  to  bis  tirm.  he  was  not  entitled  to  coin- 
peUsatlob  for  bis  services  as  receiver. 
Spei»-r  vs.  Merchants"  Exchange  Bunk  ci 
al..  8fi  X.  W.  (Wis.i  243. 

Where  a  receiver  or  an  insolvent  cor|N<ra- 
tiou  delayed  rendering  an  account,  and  di- 
verted a  part  of  the  proceeds  intrusted  to 
bis  care  to  his  own  use,  and  paid  the  bal- 
ance tor  expenditures  under  a  uii.iin.lcr 
.lauding  as  to  his  duties,  he  will  not  be 
charged  with  compound  interest,  but  only 
with  simple  interest  ou  the  amount  due 
rrom  the  time  he  should  have  rendered  au 
accouut.  Ibid. 


KKlMtKKKN TATloV  ill-  UA.NK  UY  til  Ft 
CEIUf  ANl>  AGENTS. 
As  a  court  or  equity  will  not  entertain  n 
sale  claim,  the  president  of  a  bank  who 
has  been  compelled  to  pay  damages  on  ac- 
count of  deceit  in  the  sale  of  stock  of  the 
bank,  cannot  require  the  bank  to  reimburse 
him  on  the  ground  that  it  received  the 
benefit  of  the  sale,  where  he  does  not  sue 
until  after  ten  years  from  the  [icrpeiratiou 
of  the  fraud;  it  lieing  provided  by  Ky.  St.. 
sec.  2519,  that  no  action  ror  relief  ror  rraud 
can  be  brought  ten  years  after  the  perpet- 
ration or  the  rraud.  Trimble  vs.  Kxchange 
Bank  or  Kentucky,  62  S.  W.  Hep.  <Ky..l, 
1027. 


Where  the  president  or  a  bank,  three 
years  after  he  became  president,  sold  stock 
of  the  bank  al  price,  based  upon  false 
statements  or  the  condition  or  the  bank, 
which  he  negligently  permitted  to  be  made 
for  live  year*  arter  he  became  president, 
he  cannot  require  the  bank  to  reimburse 
him  Tor  damages  which  he  has  been  com- 
pelled to  pay  to  the  purchaser*,  though  the 
bank  received  the  benefit  of  the  sales,  as  it 
was  his  duty  to  know  the  condition  of  the 
bank,  and  be  cannot  plead  a  breach  of  that 
duty  as  the  basis  ot  a  cause  of  action, 
which  he  must  do  If  he  recovers,  since  it 
was  wrong  for  him  to  make  the  sales  if  he 
knew  the  condition  or  the  bank.  Ibid. 

LOANS  AMI  PISCOrNTS 
Where  drafts  given  ror  the  future  de- 
livery of  coal  were  discounted  by  a  bank, 
with  the  knowledge  of  the  consideration 
tbMCfor,  it  can  enforce  them,  «»  against 
the  acceptor,  when  discounted  before  matu 
rity.  and  before  a  breach  of  the  agreement 
to  deliver.  Tradesmen's  Nat.  Bank  vs. 
Cnrli*  et  al..  60  X.  B.  Rep.  <X.  Y.i  429. 

BXCIIAN'OK  MOXKT.  MM  t'ltlTIKS  AND 
IXVKSTMKVrS. 
Protest  and  notice  of  protest  of  a  bill 


MERCHANTS' 
NATIONAL 
BANK 

OF  TIIK  CITY  OF  NEW  YORK. 

42  Wall  Street. 

C'ArtTXL  Si'.issi.iB hi     Srwi.t  s  Sl.iMl.0OO 
Dtpostra  Jli.iMi.iKsi 

ItHtli  Conitecutlve  Semi- Annual 
Dividend  declnved  .June  20th,  lOOt. 

OFFICERS: 
tuiwn  %l.  Gallnaat.  t'mliKnt. 
Elberl  \   llrln.  CrrhuO,    .  Vltc-HrraldeaL 
Ju.r|ib  w  Harriman.     ■      ■  Csablar. 
Samacl  S.  Campbell.       .  Atviatnnt  Catblcr. 

DIUKCTORS: 
Joba  A.  Strwarl.  I»rfs.  I'.  s.  Truat  Ca. 

Elbert  A.  nrlmkcrhaS.  Capitalist. 
Chaa.  Smart  Smith.  Merchant 
U.l»>  H  S.b.»b.  OrlrlrhaaCa. 
Donald  Uacknt  Yernillie  a  C». 

Maker!  M  llallanav.  I'rraldrat. 
Charlr.  P.  Uu-kri  Bra*  a  Hr«.  a  Ca. 

lieurtr  Sheraaaa;.  Vlcr-Prea  Central  Trat-  Ca. 

Edaard  Hallirook.  Pre.  Garham  M  t  j  Co 

Orrla  K.  Eldredce.  Wheelritht,  Eldredfea  Ca. 

>»eph  »    Narrlnian.  Ca.hicr 


may  be  waived,  and  this  waiver  may  bo 
express  or  may  he  inferred  from  eireum- 
stances  after  n  considerable  lapse  of  time. 
.Murphy  vs.  Citizens'  Sav.  Hank  of  Owetis- 
boro,  62  S.  W.  Hep.  (Ky.)  1028. 

.  Ot  .Vlt.wrv. 

Code,  |  3049,  provides,  that  the  blank  en- 
dorsement of  an  instrument  by  a  |H>r*oa 
not  the  payee,  endorsee,  or  assignee  there- 
of shall  lie  a  guaranty  of  the  contract,  and 
that  the  guarantor  is  chargeable  without 
notice  if  be  has  received  no  detriment  from 
the  want  thereof,  l'laintiff  brought  action 
on  note*  endorsed  in  blank  by  the  makers 
against  the  guarantors,  who  were  stranger* 
thereto,  alleging  that  uo  protest  had  been 
made,  but  that  defendants  bad  received 
no  detriment  thereby,  because  the  makers 
and  payees  were  insolvent.  Defendants 
demurred  ou  the  ground  that  there  was  no 
protest  as  provided  by  law.  Held,  that  no 
notice  was  required  to  fix  defendant's  lia- 
bility, since  their  demurrer  admitted  plain- 
tiff's allegation  that  there  was  no  detri- 
ment. C!rier  vs.  Irwin  et  al..  86  X.  W. 
Itep.  i  Iowa)  273. 


I.i  IAN.  TICl'KT  AM>  INVESTMENT 
CtiMI'ANIKS. 

ITurd's  Rev.  St.  1899.  p.  454.  par.  88.  | 
11,  provide*  that  no  interest,  premiums, 
fines,  or  interest  on  premiums,  accruing 
according  to  the  provision*  of  such  act,  to 
a  building  and  loan  association,  shall  be 
deemed  usury.  Section  8  requires  all  loans 
by  such  an  association  to  be  made  by  its 
directors,  at  stated  iiicctiuga,  to  the  person 
bidding  the  highest  premium  therefor,  but 
authorizes  the  association,  by  by-laws,  to 
provide  for  the  loan  of  money  at  a  fix«d 
rale,  by  deciding  the  preference  in  making 
loans  by  the  priority  of  the  application 
therefor.  A  building  and  loan  association 
diil  not  authorize  the  loan  of  Its  fund,  by 
the  latter  method.  Held,  that  a  loan  by 
*nch  company  at  n  usurious  rate  or  inter- 
est, ami  not  made  to  the  highest  bidder  at 
a  stated  meeting,  was  usurious.  Borrow- 
ers' A  Investors'  Bldg.  Ass'n  el  al.  vs. 
Eklund  et  ux..  60  X.  E.  Hep.  (Ill.i  521. 
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The  Mercantile  Trust  Company  of 
Louis  publishes  a  statement  of  its  deposit 
growth  doling  the  past  year  and  a  half, 
which  ia  really  startling  to  those  who  have 
not  followed  closely  the  expansion  In  the 
business  of  this  sterling  institution.  The 
record  follows: 

December  5.  1899   $208,182 

January  5,  1900   791,332 

February  o,  1900   1,004.760 

March  5.  1900   1.043.182 

April  5,  1900...   1,355.427 

May  5,  1900   1.453.34S 

June  o.  1900   1.832. 3C3 

July  5.  1900   2,009.122 

August  5.  1900   2.101.991 

September  5.  1900   2.418.259 

October  5.  1900   2.641.203 

November  5,  1900   2,79.1,648 

December  5.  1900   2.s*i4,fi3« 

January  "..  1901   3.063,342 

February  5,  1901   3.3S1.743 

March  3,  1901   3.414,193 

April  5.  1901   8.709.550 

Mar  5.  1H01   4.IM2.433 

June  5.  1901   4.416.0S1 

It  will  be  noted  that  within  one  year  the 
increase  lias  been  over  100  per  cent.,  while 
since  January  5,  this  year,  the  growth  has 
exceeded  $1,000,000.  If  this  doea  not  indi- 
cate able  management  and 
nothing  does. 


i  Loan  and  Trn«t  Company 
of  Kentncky  has  been  incorporate.)  under 
the  laws  of  New  Jersey,  with  a  paid-up 
capital  of  11,000.000.  Ex-Governor  Hra.l 
ley.  of  Kentncky.  will  be  the  president. 
Irviug  J.  Isabel,  secretary  of  the  National 
Bond  and  Security  Company,  of  Covington. 
Ky„  and  Hon.  Dwigbt  Harrison,  or  <Jo- 
luabu,  are  the  promoters.  There  will  be 
a  board  of  15  directors,  composed  exclu- 
sively of  batik  officials,  and  an  executive 
committee  or  five  members.  The  compa- 
ny's headquarters  will  bo  in  the  (Vimtnor- 
cial  Bank  building,  at  Louisville.  The  pur 
pose  of  the  American  Ix>an  and  Trust 
Company  i»  to  consolidate  all  investment 
companies  in  the  State  of  Kentucky,  and 
Jt  will  do  a  general  loan  and  trust  business 
in  bonds  and  stocks. 


noted  last  week,  the  cash  re- 
serves of  the  New  York  associated  bank* 
are  low.  this,  too.  at  a  period  when  the 
extraordinary  demands  upon  the  banks  in- 
cident to  the  approach  of  the  crop-moving 
season  would  seen  to  call  for  the  ezerciae 
of  conservatism  on  the  part  of  bank 
gcr*,  with  a  view  to  preparations  for 
ing  emergency  requirements.  Instead  of 
such  conservative  action  cooditlone  are  dis- 
closed which  indicate  if  not  recklessness  at 
least  an  utter  disregard  of  rules  which  have 
been  established  for  the  purpose  of  success- 
fully meeting  emergencies.  It  would  HMD 
chat  a  few  of  the  banks  have  not  only  pur- 
sued such  a  course  with  reepecl  to  their 
cash  reserves  as  to  give  color  to  the  charge 
of  manipulation,  but  that  they  have,  while 
apparently  concealing  their  true  condition 
as  to  cash,  expanded  their  loan  lines, 
through  a  desire  to  respond  to  the  demand* 
of  financial  syndicates,  to  such  an  extent 
as  literally  to  drag  down  to  an  unusually 
low  level  of  reserves  the  associated  bank- 
as  a  whole,  thus  making  impossible,  with- 
out further  encroachment  upon  reserves 
the  extension  of  relief  in  the  event  of 
emergencies. 

BANKS'  LOW  RKSKRVRS. 
The  incident  -t  the  Seventh  National  cm 
liarrassuiciit  on  Tuesday  is  a  ease  in  point. 
This  bank  h:i«  been  more  or  less  below  its 
percentage  ot  reserve  to  deposits  at  inter 

vii Is  during  the  04*1  time  months.  Las: 
week,  though  it  held  only  23.4  per  MM.  of 
reserve,  a  condition  which,  considering  ii« 
previous  low  porei  ntnge,  would  seem  to  rfiN 
for  contraction  Indeed  of  expansion  of 
loans,  it  permittisl  heavy  overdraft" 
through  certifications,  and  being  unable  on 
Tweed, HJ  promptly  to  meet  its  excessive 
debit  balance,  the  result  of  such  certitica 


call  money. 
The  range  for  money  on  call  laat  week 
was  from  15  to  8%  per  cent,  the  rate  ad- 
vancing after  Wednesday,  when  prepara- 
tions began  to  bo  made  for  the  payment  on 
Monday  of  July  Interest  end  dividends. 
Money  on  time  was  3ft  per  cent,  for  thirty 
to  sixty  days,  with  a  light  demand,  while 
there  was  a  good  inquiry  for  money  for 
three  to  seven  montha  at  4  per  cent.  Com- 
mercial paper  is  dull,  and  not  much  activ- 
ity ia  looked  for  until  after  the  July  dis- 
bursement are  over.  Kates  are  3\  to  4% 
per  cent,  for  endorsements,  of  which  there 
is  oniy  a  limited  supply,  and  4  to  4V»  per 
cent,  for  the  best  single  names  maturing  at 
the  end  of  October  and  in  December.  West- 
Cm  banks  were  moderate  buyers  of  paper 
last  week. 

FORBID*  RXt'HAXOB. 
The  foreign  exchange  market  was  quiet, 
and  the  tone  was  heavy,  last  week.  The 
incident  ot  the  suspension  of  the  Leipzlger 
bank,  which  had  a  capital  and  a 
fund  of  more  than  116.000,000.  was 
cient  to  account  for  the  dnlnesaof  the  mar- 
ket, bankers  being  indisposed  to  draw  until 
they  COttld  definitely  ascertain  how  serious- 
ly monetary   I  it  ions  lu  Germany  wouid 

I*  a  fleeted  by  the  failure.  It  Wsy  be  re- 
garded as  fortunate  that  the  Imperial 
Hank  «r  Germany  is  in  a  strong  |»"Uion, 
and  that  its  ca»h  reserves  were  materially 
augmented  through  the  rei-eut  xliipnn-nl 
hence  of  $5.0OO.U0O  gold.  Had  the  bank 
not  made  such  ample  provision,  it  is  prob- 
able that  on  the  announcement  of  the  Letp- 
siger  failure  there  nutiiil  have  been  au  ur- 
u«  ui  demand  for  gold  frniu  I'aris  and  Lon- 
don, and  perhaps  from  New  York,  which 
would  temporarily,  at  least,  have  had  a  dis- 
it  •  ;  -  iiillio  in  e  ii,  .n  Knr  '|>e.ni  i .  ntres, 
nd  tins  would  have  liven  Indirectly  reflect- 


tiotis.  it  was  compelled  to  ask  for  an  extcn-  J  pd  here.  It  is  quite  possible  that  the  above 
sion  of  time  in  order  to  procure  money  with  t  noted  failure  will  have  more  or  let!  of  an 


The  Beacon  Trust  Company.  Boston,  I 
has  declared  its  regular  semi-annual  divi-  | 
detid  of  3  per  cent-  The  statement  of  this  I 
Institution,  recently  issued,  shows  that  dnr-  j 
ing  seven  years  its  deposits  have  increased  | 
almost  a  million  and  a  half  dollars.  The 
manner  in  which  the  deposits  have  increas 
ed  i«  shown  in  the  following  table: 

Hate.  Ami.  DepOsUs. 

April  i.  isnt   8371  

April  1.  ISffl.   417  .»■« 

April  1,  1««   ,;•...«.  J 

April  1.  is:>7   41«!»'»«i 

April  1.  lssiH   "M>.|"»< 

April  1.  1HW   IJSK  

April  i.  it«>   i.ea&nnn  i 

April  24,  wot   IXM.MR 

The  officers  of  the  institution  are:  Mr. 
John  A.  Gale,  president:  George  H.  Poor, 
secretary:  Oliver  M. 
and  W.  B.  Blanchard.  assistant  tre 


which  to  pay  its  clearing  house  balance. 
Perhaps,  under  the  circumstances,  through 
which  the  trouble  was  caused  the  Clearing 
House  committee  acted  wi«ely  in  requiring 
the  bank  Itself  to  procure  the  needed  money 
instead  of  relying  upon  the  ether  banks  for 
assistance.  But  when  the  fact  is  consid- 
ered that  twenty-five  batiks  were  on  the 
previous  Saturday  below  the  25  \»-r  cent, 
limit,  and  that  nineteen  of  the  remaining 
16  per  cent,  of  reserve, 
had  more  than  30  jut 
sixty-two  an  avera^i 
we  may  easily  find  otic 
deemed  advisable  to 


banks  had  less  than 
while  only  six  haul." 
cent.,  and  the  whob 
of  but  25.7  per  cent, 
reason  why  it  was 


P.  C.  Whitney  and  Chas.  L.  Palms  have 
been  elected  directors  of  the  Union  Trust 
Company.  Detroit,  to  fill  vacancies  eanaed 
by  the  deaths  of  Parid  Whitney,  Jr.,  and 
Wm.  H.  KlIlotL  Mr.  Palms  and  Henry 
fiussol  have  been  elected  to  the  executive 
committee. 

The  Second  National  of  Onbuque.  Iowa.  wl,l 
rrdnce  Its  capital  stock  from  $400,000  to  $»«V 
COO  on  July  1. 


compel  the  Seventh  National  to  extricate 
itself,  unaided,  from  its  embarrassment, 
the  wisdom  of  the  Clearing  House  commit 
tee  being  illustrated  forcibly  by  the  bank's 
suspension  Thursday. 

It  is  quite  likety  that  the  lesson  taught 
by  this  startling  incident  will  be  heeded, 
ami  that  if  those  banks  in  the  national  sys- 
stnn  which  wore  below  their  reserve  do  not 
of  their  own  accord  rectify  their  position 
they  will  be  required  soon  to  do  so  through 
the  enforcement  of  the  provisions  of  the 
national  banking  law.  Hence  we  may  look 
for  general  contractions  in  loans  as  a  means 
to  this  end,  and  while  such  contraction  is 
in  progress  the  market  at  least  for  call 
money  will  naturally  be  affected. 


effect  iu  Germany  for  some  time,  leading 
to  the  weakening  of  other  banking  institu- 
tions and  to  tension  in  the  Berlin  money 
market. 

The  heavy  tone  for  exchsnge  last  week 
was  mainly  due  to  the  libera:  offerings  of 
commercial  bills  which  were  drawn  against 
shipments  of  breadstuffs  and  provisions- 
There  was  also  a  very  noticeable  pressure 
of  commercial  futures,  deliverable  in  Au- 
gust agaiust  expected  shipments  of  grain  to 
Germany.  Those  speculators  in  exchange 
who  have  already  sold  such  future*  will 
doubtless  be  em-ouraeed  to  increase  their 
speculative  operations,  and  a  further  fall 
In  rates  fur  exchange  may.  therefore,  be 
looked  lor.  I^otig  bankers'  sterling  is  now 
selling  at  $4.85>4.  and  sight  at  $4.87%. 
while  commercial  bills  are  I4.S4**. 

At  the  annual  meeting  of  the  Union 
Trust  Company,  of  Providence.  It.  L.  an- 
nouncement was  made  that  the  banking  in- 
stitution had  during  tie  year  added  to  ita 
surplus  an  amount  equal  to  a  100  per  ccnL 
increase  on  the  capital  atock  of  the  com- 
pany. The  surplus  has  been  increased  by 
8250.000.  making  a  total  of  8750.000,  or 
three  times  the  amount  of  the  capital  stock. 
At  the  meeting  of  the  directors,  held  after 
the  meeting  of  stockholders.  Marsden  J. 
Perry   was  elected  president. 
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NEW  YORK  EXCHANGE. 

Os.-New  Tork   ill  USSfC,  11.00 

Aufuata.  G».—  New  York  Exchange  l< 
quoted  at  11.00  premium. 

Baltimore.  Md.— New  York  Exchange  par. 

Boston.  Masa.-New  York 
at  par. 

Birmingham.    Ala. -New    York  Exchange 

fl  o<>  premium. 

fhl.iign.  III.  -Xrw  y..rk  Exchange  BOc. 
premium. 

Charleston.  8.  C— New  York  Exchange 
buMnB  par;  «.  lllng  V  premium. 

Cludunatl.  O. -New  York  Exchange,  over 
coaster  89c.  pre**.;  between  bsski  Me.  disc 

Cleveland.  4).—  New  York  Exchange  las; 
we.  k  rub  d  at  7.V.  premium. 

Columbus.    IJa.— New  York  Exchange  be 
tweeu  hanks  par:  over  counter  to  coatoinc-r* 
premium.  Prevailing  rale  of  Intercat  7  and 
t>  per  cent. 

Detroit.  Mleb.-New  York  Exchange  $1.00 
premium.  Chicago  Exchange  aame. 

Grand  Raplda,  Mich.— New  York  Exchange 
1-10  premium. 

Indianapolis.  Ind.-New  York  Exchange 
75c.  premium. 

City,     Mo.-Xew  York  Exchange, 


NEW  YORK  BANK  STATEMENT. 

(SUPPLEMENTARY.) 
For  Week  ending  June  21),  1001. 

Tlifl  following  shows  the-  changes  in  tlio  Items  of  Lonr*,  Sporle,  Legal  Tender*  and 
deposit*  of  the  New  York  Associated  Banks  compared  with  the  Statement  of  June 
22.  1901. 


B.  A.. 


:  and  St.  1-oul*  par, 

Louisville,  K.y.— New  York  Exchange 
50c.  premium. 

Memphis,  Tcnn.— New  York  Exchange 
fl  .>i  premium. 

Milwaukee.    Wla.-New    York  Exchange 

premium. 

Mluneapolla,   Minn-New    York  Exchange 

biiilitg  par.  selling  *uc.  prem.  Cbic.igo  ex- 
change par  and  We.  prem. 

Montreal,    Quebec— New  York 
quoted  at  one-elxtecutb  dUcotint. 
Nasb\lllc.      Tenn—  New  York 


Exchange 
Exchange 

New  Orleana,  t-a.-Ncw  York  Exchange 
bank  »I.U>  prem.:  commercial  11.00  disc. 

Philadelphia.  Pa. -New  York  Exchange 
quoted  generally  at  par. 

!'ltt»hurg,  l'a.— New  York  Exchange  par. 

Richmond.  Va.— New  York  Ex^oange  11.00 


San  Krau.-l.eo.  fal.-New  York  Exchange, 
aight  12Se. ;  telegraph  15c.  premium. 

Savannah,  4ia.— New  York  Exchange 
busing-  1-10  disc,  selling  7uc.  premium. 

St.  Louis,  Mo  — New  York  Eschauge  la  que: 
ed  5c.  and  f  ir.  premium.  Chicago  exchange 
15c.  dlsc.and  par.  I'inciminti  and  New  Orleans 
25c.  disc,  and  par.  Louisville  HX-.  dlsc.and  par. 

Cnbao  Bond  Redemption. 

As  an  lnddent  to  the  con.lderatlon  by  ihe 
Cnl.an  constitutional  convention  of  the  pro- 
position to  redeem  through  the  government  |. 
be  established,  the  bonds  which  were  Issue) 
by  the  Insurrection  pari)  In  Culm,  before  the 
Intervention  of  the  Culled  Mute*,  the  govern- 
ment here  Is  making  some  effort  to  ascertain 
Just  how  much  of  this  Indebtedness  Is  on; 
standing. 

The  results  are  so  far  disappointing,  for  it 
has  been  found  Impossible  to  learn  Just  h.w 
i  were  Issued  by  the  revolutionary 
t  of  Cuba,  and  It  is  not  even  known 
bow  many  bonds  were  lamed  by  the  lead.  ,, 
of  the  former  revolution  which  terminated 
wlih  the  pc.ic-  of  San  .loan. 

The  Inquiry  has  disclosed  the  undertaking 
by  certain  New  York  Interests  lo  supply  the 
Cnban  Junta  with  several  hundred  tbonsnnd 
dollars  In  ea«h  at  the  rate  of  *l  In  email  tor 
about  *10  in  bonds  to  lie  Issued  bv  the  Cii'm  i 
Insorreetlnnlsts.  but  It  Is  not  kiin«n  bow 
were  Issued  or  Into 
•d. 

"It  Is  Important  thnt 
avn.  The  republic  can 
while  entirely 
dues  not  suffice  to 


Bank  of  New  York.  N. 

Manhattan  Company  

Merchant*  National  

Mechanic*  National  

America   

i'henix  National  

National  City  

Chemical  National  

Merchant!  Ex.  National  

Gallatin  National  

Nat'l  Butchers  and  Drortrs  

Mechanic*  &  Traders  

Greenwich   

Leather  Msnfa.  Nstionsl  

Stste  of  New  York  

Americsn  Exchange  Nstionsl... 
Nat'l  Bsnk  of  Co: 
National  Broadway. 
Mercantile  National 

Pacific   

Nat'l  Bank  of  the 
Chatham  National 

People'*  

Nat'l  Bank  of  North 

Hanover  National  

Irving  .National  

National  Citizen*  

Nssssu   

Market  and  Fulton  Nstionsl 
National  Shoe  and  Lsssther. 

Corn  Exchange  

Oriental  ......-■•....*.«... 

Importer*  and  Trader*  Nat'l 

Nations!  Park  

Boat  Hirer  National  

Fourth  National. 
Central  National. 

Second  National  

I  Ninth  National  

KirM  National 

|  N.  Y.  National  Exchange  

Bowery   

N.  Y.  County  Natlonsl  

Cermso  Americsn  

Chase  National  

Fifth  Avenue  

German  Exchange  

Uermsnis   

Lincoln  Nstionsl  

Garfield  National.....  

Fifth  Nstionsl  • 

Metropolis   

Wert  Side  

Seaboard  National  

Western   

First  Natlonsl,  Brooklyn  

Liberty  Nstionsl  

N.  Y.  Produce  Exchange. . . . 
New  Amsterdam  Nat'l  Bsnk. 

A»tor  Nstionsl  

Hide  an 


.... .«>..... 
.......... 


Illitlllfl* 


many   of  these  bonds 
whose  hands  thev  drlfi. 

•  The  Kealldad"  state 
the  truth  should  be  kn. 
not  accept  a  debt  of  mllllc 
Ignorant  of  the  purpose.  It 


say  the  money  was  used 
lutlonary  army  with  supplle 
*  few  thousand  di  " 
the  contribution  be 
chants  and  worklugmen. 


provide  the  re-*» 
*-  These  cost  onlv 
of 


the  greater  part 
ade  by  planters,  n 


......... 


LOANS 


KI'Ef  IE. 


-9435,000 
—499,000 
<  176,801! 
:  246.000 

—828. 5481) 

—183,000 

_  693,8001 

r,H<j,:w» ' 
27. 50": 
-72,80ii 
.  76,700 
+->8.ooo 
_10,Nt«i 

_-*9,4«sl 

— 52f.,nou 

+346,000 

+164,600 

 <■.<.•.!»  ' 

!H).l<k> 

4  88,400 
—191,300 
122.000 
+104.000 

— a7M,n«i 

—219,400 
— 50.4  **> 

 81,000 

—  51, ok) 
+  153,200 
+  165.9001 
+374. 4XK) 
-M32,10ol 
—3&0.0001 
—737.000 

+21.20O1 
—2,115.400 
401,000 

—  166,000 
—91.800 

J  1.079.800 
— ir,,ma) 

+  124, IKS) 
-  - 1 2,*M  K» 

i;i  904 

-1,113.018) 

—13,200 
-20.00U 
38.70U 

—  184.200 
-42.900 
-13,200 

+536,6410 
+110,000 
+  127.OO0 
—263.000 
-1  110,000 
i- 139,700 
+  107.900 
+  358.200 
+84.700! 
K.200 


LEOALM.  DEPOSITS. 


-  *252,4MK> 
4  100.000 

i:i»,:i<»> 
.  2.rjit.iaH» 
■69,100 

— '.ri.'HKI 
--2,110,21*1 
— 5<".6,l**l 
—38.700 

_|.;:t.2i»> 

—66.800 
+57.1100 
-8,200 
+282,0tri 
7',».7lN> 
-3.303.msi 

-  i,r,t»3,200 

4,.".II0 
+695,000 
— 1.7<si 
+1.120,700] 
+000 

— 3*, 41  »l 

:i3,is*i 

875,700 
—165,900 
+  74.500 

+9,00l> 
-f  100.900, 
—13.000 

+1,700 
--78t».000| 
+  1.429.WW 
—  16.400 
+  1.532,800 1 

-ooo.ooo' 

-  153,000 

—141,100; 
+1,776,100 

+  11,600 
—25,000 
33.300 
— 28  UOo: 
—674,100 
+  200 

-8.6.SI 

—  1.2(81 
—343,600 
93,200 
-3,800 
+28,400 

 24,000 

—922.000' 
— 70.500) 
— 16.000 
+22,200 
+52,600 
—79.900 
+5,600 
+28,900 


-J  *47.0<s» 

-12IHMI 

1.900 

.,:..(*»! 
+ 199,000 
-|  •1,000 
-i  IOS.41*) 
17(1.1181 
—27,600 

2.H-MI 

I4MI 

-27.000 
12,300 

-  12,700 

4-90,900 

-  ;h,(ks» 

-|  2<IS,K(>0 

—2,8001 
-11,800 
-5,!00 
-16,000 

-  33.000 

—90,500 
—430,900 
-  143.61  HI 
+23.41*1 
2,7i*i 

-  91,900 
—22.700 

-  2.504) 
-.  70,000 

—65,000 
.  i;i,ruo 
+72,000 

-  14.100 
.  20,1*81 

—54,1X81 
20,000 
+  14.8.0 

I,,  

.  r,  ,t',oo 

|.l, (MSI 

—  13,»14K» 

1,900 
+  117.100 
.  4,24X1 
— 39,tUKI 
23,300 
+590,600 
-3,118) 
6,9181 

+5,600 1 
— 7,000 

-i  RH.000 
4  118.800 
-177.000 

+11,700 

82,3481 
+  142,41*1 
+7,100 


J4'.1H.LSU) 

-•.".Hl.Ol*) 

+688,600 
.  rnni.tmo 

—588,200 

+113,090 

-2.492.7O0 
1,38«,WJ0 
—904,200 

+ 153,800 
.000 
18.188) 

BOO 

+  231,100 
— 503.8IX) 
— 3,OH9.t8IO 
I  2.U17.600 
—78,800 
.  r,2*.,2'si 

5  1,900 

;-K95,8')0 

111.'  H> 

31,918) 

—965.500 
1,2-bl.  Hist 
— 193,4*8) 
+ 15,048) 
—73,600 
—  107.218) 
+178,600 
+  461.IS8) 

-  7:1.2481 

—  1.135,000 
+  6941.000 

 97,000 

—567.000 

—  1,019,009 

-  43,004) 
-213,200 

-.  2,865,84)0 
7mj 
—14,000 

II  |. SI  1(1 

— 81  700 

—  1.4598,300 

'1,'HMI 

—50.148) 
-6.200 
+  59.800 
97,300 
!I,.-,II0 
f 554,800 
i  33,18X1 
—91,000 
—940,000 

-53.000 
4  163.300 
.  157.100 
+909,800 
.  177.500 
..UOO 


Rates  of  Call  and  Time  Money  and  Commercial  Paper,  week  ending  June  2H,  14)01. 

We-lnesiliiy.      Thursday.  Friday. 


Hntuplny.  Monday. 


Sew  York 

Chicago 

Boston 

lTjllada 


Time 
l"nfer 
Call.  • 
Time 
Call.  •  • 
Time 
i  ill 

?>T.: 

Time 


3  19 

3N  "i  4 

3'.  r.»  .IS 

3S  (9  4>. 
4 

3  re  4 

In  ■  4% 

.1'.  In 

»  •  '  • 

•5 


3S  (4  4 

:is  «*  4 
:i\  »  r>>< 
Sfi  »  4K 
«     ^.  5 

:i    (•*  4 
:is  «*  4  H 

3  Si  "> 

4  (* 

s 


Tuesday. 

& 


:t 

:t'.  i* 

3\  ' 

3,Si  w 

4  „,. 

3  ft 
3 1 , 
3  *■ 


4 

:>h 

4l. 
5 
4 

In 


4 

3S 
3  , 
3H 
4 
3 

3S 
3H 
I 

V' 


8 
4 

4  . 

5 
4 

4  s 


3  (41.-. 
:t  .  i,n  i 

3V  I* 

3.S,  <A  41. 

4  .  5 
3  i!«  4 
3'.  (a,  4« 


•i 

3  <. 

3Vi 

3.', 

4 

4 

4 

3'. 
4 

b 


8)13 

4S, 
-  r.s 

.   4  Si 
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iv.. i.  i. xxvni 


Statement  of  the  Associated  Banks  of  the  City  of  New  York, 


For  Week  Ending  Saturday,  June  29,  1901. 


Only  Clearing  House  Banks  in  tbis  Table. 


BAM5H. 

1  Bank  of  New  York,  N.  B.  A.  . 

2  Manhattan  Company  

3  Merchants  National  

4  Mechanics  '•   

6  America  

7  Phenii  National  

9  National  City  

12  Chemical  National  

13  Merchants  F.x.  National  

H  [Gallatin  National  

16  Nat'l  Butchers  and  Drovers 

16  Mechanics  A  Traders  

17  Greenwich  

18  Leather  Manfs.  National  

90  8uteof  New  York  

21  American  Kschange  National . 

23  Nat  l  Bank  of  Commerce  

25  National  Broadway  

27  Mercantile  National  

28  Pacific   

«9lNst'l  Bank  of  the  Bepubllc. . . 

i  National  

8*8  

I  Bank  of  North 

I  Hanover  National  

34  Irving  "   

36  National  Citizens  

40  Nastsnu  

42  Market  and  Fulton  Natl. 
44  National  Shoe  and  Leather. . 

ngo  


•  ••••••••  a  •  • 


I  Importers  and  Traders  Nat'l. 
64  Notional  Park  

69  East  River  National  

61  Fourth  National  

6  2,  Central 

63  Second 

64  Ninth  "   

65  First  «'   

67W  Y.  National  Exchange  

70  Bowerv  

TliN.  Y.  County  National  

72  German  American   

74  Chase  National .  . 
7fi  Fifth  Avenue 
77;Germnn 
78;Oermiiiila 
BO  Lincoln 

81  Garfield  " 

82  Fifth  ••   

83  Metropolis  

84  Wert  Side  

8r.  Seaboard  National  

87  Western   

8*  First  National.  Brooklyn  

01  Liberty  National  

9-2  N.  Y.  Produce  Exchanpe  

93  N.-w  Amsterdam  NaUonal  Bank 


!M  Astor  National 
85  Hide  and  Leather 


Total  National  Banks  

Total  State  Banks.   

Totals  

Reserve  Sl.S72.fe5n  Increase. 


CAPITAL. 

NET  1' HO  FITS 

l.i  >.\  N  ^. 

SPE4IE- 

I. l.i  .  A  I..S. 

$2,**hjo,ooo 

la,.'  •   ■  I  ,  I  '  *  » 

?  11'.  1 . 1  .(dm 

4ft •>  I  Mi e   1 V*  y| 

♦  1,  *3-f*»,004l 

2,llloO,IHM) 

li,  192.44HJ 

"J  1 .  .7  7  . 1  H  K  i 

T    1,»ay  iVy  ■ 

2 , 1  H'2 , 1 H  H I 

'J.OOO.Oim 

1       1  t  J  1      i-  1  Ml 

ft   O  1  *1  OiMt 

La,  J#4,MJU 

■  j    4  aa  ,  t»  Mi 

1,763,600 

t  1     1  M  u  1     1  U  M  I 

>■     1,|  ,Mllk 

1  l.4ol,(«») 

n    a  fa*?  imm» 

738,000 

1    T  t  dim  mi 

4    ir*l    II  Ml 

3.1o.f.  10U 

•J       1^1  tin 

J,  JM.40U 

•  1    '  la     1  i  il  1 

a,74M,100 

1,000,000 

24O.14J-0 

r  ,  hi  ill.) 

CM  Mi  ,uai 

341,000 

10,1  *MI,(  UNI 

1  1  tt    'll  11*  .'.Ml 

.  .  ,-    .1  aj  ■ 

-  »    "'i  ,4i4W 

1*    lata"    t  M  Ml 

Qi'd  |    A  af U  ft 

0*8Jl,IBI1l 

1      '  |i  l~      hy  i 

i»tyv/ ,oiw 

J4,  t,u,.100 

4,  1*h  ,  loo 

(1     i  k  J  *t     f  11  ut  1 

J, 01  J..*1MI 

(>(  N  I.I  H  H  1 

O'l*      1  1  M  | 

■loo.  H*' 

4,892,'i).m 

tin  iu m t 

1,000,000 

1     4~ft  1 .  ~1    i  u  y  ■ 

',i,  i.J.2. 3(  d  I 

1,573.6410 

653,400 

.100,1  HN) 

7*2,  loo 

1, 152,600 

t.  ,"il  »  1 

4*0O.0»H! 

126.64JU 

,1    I*1  U  1     ly  Ma 

'  396,000 

2a***4.*HHI 

1  11  a]  1  iHt*\ 

2<HI.0O0 

I  (.(4,0410 

1    1  kfiO  4*1  Ml 

117, 100 

115,  »00 

5(H). INHI 

rj  Mft  liHa 

iiw.lUU 

-    O,  ,aj    Mi  M  t 

n«,,  mm  Mi 
JJ.'.niNI 

ft    IHai  i  a  a*k 

1       U  "  *' 

626.900 

"     ■  li,   IV.  -  , 

O,  /40.UOO 

41 1,000 

5,000,4  H  HI 

3,  18o,mJO 

'  ■   1      i'tJ  |  lyyi 

o4,,'io4,*J***i 

-N,0N  l .  ■  **0 

9p  147*000 

lUJHIl.'NMI 

6,940,  KM) 

75,661,000 

9,676,000 

7,531,200 

1,04jo,<  mo 

1    13.  aim I 

0,  (  tH,  1 1  "O 

344.4-1  H) 

1,000,000 

1.333,600 

H,704,tfOO 

■2,21*'.*,  I***' 

1,640,100 

122,700 

2,Nt*>1,0oo 

2 ,  J'  n  | 

*t>2.*»,60i) 

l,.ri*HI,OO0 

1    •>•!'■    wi  at  i 

laJ    ai  1 1  I  ilj  ai 

4,24'*,30<> 

1.339.4IHI 

460,000 

1,111     ,'  1  Bl  1 

St  J-41  it/Mi 

T41M    aJi  M  1 

/on,H»  M  > 

9w,af4MI 

of  11,  UU 

J,  Jon. Mm 

216,700 

i" i  i*l  >  m  ■  1 

t   tUmt\  A  M aTt 

Ok4k  V  (Ui  M  ■ 

.rz  < ,  >m  <•  > 

iJ.-fnJ.oOO 

2,lU.),tt*l>U 

1    •laii*   a'aU  t 

1,  Jm»,»-iH) 

•J   i  h  u  |  i  u  y  i 

laV    4(1*    |u  a  I 

4n,4iK>."HH| 

al  41C.M    1  M  hi  1 

R.  li  14  OjmI 
0,tHo,lMlO 

-  .  .  .  ,  a,  . 

1 ,  OV.'.IK  N  > 

467, 40t) 

576,30t) 

14  J,^<  H  1 

764,000 

9  IK, 100 

5U0.00U 

2, 4  'ai'.*1.  loo 

435,400 

'111*    J  M  M  1 

\H  HI,04Hl 

1 , 1  o  i ,  .'ii  mi 

ft,  I'Wi.Ki.MI 

34  HI 

7  M  i ,  1 00 

l.lHNI.IHHt 

4,0i  0,(M  1 1 

1  ,o2",  40*1 

26  J,  1'  N  j 

1     4  i  at  1  iiiai 

1,4IH  I.!*  H t 

1    *74*'t  Mi  Ml 

I,  *«o,n* ml 

Ol  ■  1  M* *  1   ja  ill 

Oi  M  ft  luiik 

2, 1  o."»,3<  *0 

Jo  1 .300 

I'll  lllli 

4.1 1  ,'HH» 

1    C/M1  faVk 

l,60)l,Ollil 

l»,t  In  J,  M  H  > 

24. 7o*fi,  (too 

O     m  S  £"     i  M  M  k 

.1,1  Ih.tHHI 

1         1   U  |i  1,||| 

1 ,  4r*>4 .  ( H  HI 

■  1    A  u  a.  1  iiihi 

2,*HHt,IHI4l 

3,727,400 

.*>1.*.*oli,0(*** 

lrl     I  U  kil  IbaMl 

lo.fr.'JJHHI 

*>    u  n,  .    i  a  y  1 

J.BlO.IHHI 

aso.ouu 

156,600 

1.905,54  »0 

273. 2'HI 

310,000 

1  J  a  a  1  a  u  >a  i 

2,*vt  1 , 100 

24 ,0H(>,  'it  M ) 

1, 23 3,  *Hl  HI 

3,33'J,  *N  H I 

,   A  M  mf\  a~k**afa 

I,4HHI,IHHI 

52  o,200 

I  |,l fJft.CM (0 

1 ,3i*7,004 1 

lt5o2,lHJO 

3l.HJ.lHH  J 

942,600 

U,o24.000 

1  ,ro*O,0nH.I 

T.Vl.tHNl 

BQLiOQQ 

2,  N  lo.'li  N  l 

24if»,  .*i4  HI 

FftMl  iaiii 

y,(tji»,  n.«u 

j  j  i*  n*  r  ■  1  i"  M  > 
44,lin.»..MHl 

1  It  iaaft't   <ftt  Ml 
11-/,  J*.»,a5,'U 

2,277,200 

■uv,uuu 

1  la    &a  mg  . 

J  IN.ntlU 

3,3»i*.'.HiO 

i)  1 1 

325,400 

250,000 

72!t.20O 

'1    A  >l-tl   ia  lit 

o.fJ-n.OI  (U 

•a*™"  4MMI 

llu  1MMI 

.Mm.imo 

474,100 

,1,H6^.004J 

706,700 

n  ni 

760,000 

31*5,600 

;».:i7o.5irO 

493,100 

954,700 

1,000,000 

2,442,500 

42,  <80.H(llj 

1  1  ,  H  *v!l ,  SI  1 1 

.1    *>.          .1,  M  1 

14  HI,  \  POO 

1,  j'j J,  >'  ^  i 

'*,4 12,200 

2-*9,300 

ofe2 ,  dI.HJ 

2,iJ0(.i,  ^4  HI 

lull    11 U| 

-_4 .  ii.m 

OkTMt  /kVt 

WO.iJlO 

837,200 

3,<&n.700 

4 1 1,400 

442, 100 

300,000 

967,600 

2,063,300 

2,240,7t"J 

1,000,000 

1.119,800 

7.743.400 

1,730.900 

2tl.'»m 

aftyfWt  /M~M~ti 

200,000 

362,90" 

2. 296,100 

451,100 

129,700 

:nm,i,m 

1,076.300 

8, 142,61-1 

1,263.200 

751,700 

■JIMI.KM* 

446.100 

2,fe3:i. iixi 

408.000 

381,000 
2.094, IN  HI 

5im,mm 

884,600 

14,046.000 

2,444,000 

2.1oo,i»m 

2,i4«.n»i 

37, 126,400 

8,370,300 

2,677,600 

300,000 

514,800 

4,642.000 

883,000 

600,000 

680,200 

iI.K'.M  sim 

1.205.800 

525.000 

1.IMI..H.I 

41(2. mm 

4.536.100 

809,700 

383,700 

260,000 

647,100 

7.520.200 
4.264.K.,. 

1.140.000 

717,400 

350,000 
500.000 

339.300 
313,2011 

833,900 

xni.ioo 

2,HM,.4IHI 

479,000 

100,100 

62.550,'mo 
11,172,700 

mi.o37.xm 

15.319,600 

73,722,700 

9.'..357,4(m 

H92,:W  1,300 

172.311.600 

<  1  n,  l>m 

DeereSM*. 

l.)-rr. ■»».'. 

10,374,000 

085.300 

7,400 

i>r.i-.«iTH.  rr.nra 


i.  i  '.<.].»;,!  »m 
2s.sit3.imo 
15,771,600 
15,308.000 
23.962.900 
6,300,000 
131,015.500 
23,716.500 
6,403,300 
8,070,100 
1,249.100 
2.'**7.<»m 
,7.m 
5.693.600 
5,512.100 
.i:t.los.(«m 
68,411,500  I 
4,875,600 
14.861,64)0 
3,744,300 
2'i  7'J1.7.«i 
6,712,600 
2.971.600 
13.390.7lU  I 
53,485,900 

I .  ".SI  ..IMIll 

.t.t'.si.'j.m 
3.20M.900  | 
6.577,300  | 
4,790,600 
2.l.>W.U.mo 
2.265,200  i 
22.478,000  | 
61.2453,000 
1.556,200 
26,615,000  : 
13. 222. mm 
10,498,000  1 
3,217.600 
47.2M.100' 
3.5M.300 

:i,7-:i.imo 
4,.;-..s.i»m 
3,179,100  1 
52,290,700 
10,77'J.  li" 
3,330,000 
4,590.900 
16,601.600  I 
7.9fei».:«Ni 

2i  m 
:i,ls7.i»m 
17,247.000 
43.Hir2.loo 
4,M.'i'i.i"m 
c.icto.  I""' 
4,588,800 
N."J20.900 
4.482.600 
2.219.800 


25  3 

25 

26  7 
25  I 
24  8| 
2.1  I 


2 


1 
2 

3 
4 

•'■ 
T 
9'  B 
1  12 
I  13 
1  14 
7  16 
I  16 
23.9  17 
30.2  18 

18  4  90 
:i'i  ■..  ji 
25. 2  23 
26  1  25 
26  5  27 

24  6  38 
2<;  '.'  2> 

26  3  30 

27  6  31 

25  f.aa 

2C  ":13 

22  s  .u 
27.296 
23.140* 
27  1  43 

26  '>  44 

24  7  4* 
30  14* 

23  363 
2-:  4  54 

:u  ii  .v» 

25  5«1 

22  0  62 

26  1  68 
25  5  64 
2>:  1  C»5 
25  1  >'.7 

19  , 

25  1 

23  5  • 

2.; 

26  If 
:tl  077 
is  r.  78 
26  I  80 
2ft  0  81 

■•./,  OK2 
22 , 4  83 

25  OM4 

26  3  «5 
25  2  87 
•I  t  "S8 

25  0191 
2r.  o  :i2 

24  2  98 

26  2  94 
•26  096 


971.382  000 
l).*.*reiiw. 
11,462.200 


In,. 
00 


Clearings  for  week  ending  June  29.  1901,  81,516.887.122  52  Balances  for  week  ending  June  29,  1901.  *<;s.723.639  79 
Clearings  for  week  ending  June  22.  1901,  »1,637,368,354  77       Balances  for  week  ending  June  22,  1901,  S71.683.762  25 
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THE 


Hanover  National  Bank, 

OF  THE  CITY  OF  NEW  YORK, 
o  and  11  Nassau  Streef. 

ESTABLISHED  1851. 

CAPITAL  -  $3,000,000 
SURPLUS      ....  $5,000,000 

J  AS.  T.  WOODWARD,  President.  WM.  I.  LIQHTHIPE,  Ass't  Cashier. 

JAS.  M.  DONALD,  Vice-President.         ELMER  E.  WHITTAKER,  Ass't  Cashier. 
WM.  HALLS,  Jr.,  Vice-President.  HENRY  R.  CARSE,  2d  Ass't  Cashier. 

WILLIAM  LOGAN,  Cashier.  ALEX.  D.  CAMBELL,  2d  Ass't  Cashier. 


NEW   YORK  CLEARING  HOUSE. 

Weekly  Statement  of  Noo-Mfimb«r  Banks,  for  Week  Ending  Saturday.  June  22.  1901. 


•••••••••••••a 


BANKS. 
NEW  YOltK  CITT. 
Micbattan  and  the  Bronx. 

Colunlal  Hank   

Columbia  Bank  

Elurulh  Ward  Bank  

Fuurirruitt  Ktri-ft  auk  

(.acurvoort  Hank   

Hamilloo  Bank   

VI  mint  Morru 

Mat nal  Bank   

Nto?tt*ent&  Ward 

Plaaa  Bank   

Hlrrralitr  Itauk  

Stair  Hank   

Twelfth  Ward  B»ok  

Twmtrthlfd  Ward  Bank  

Cnion  -Square  Back  

Vorkvilif  Bank   

Wa.hltiston  Bank  (Bronx)  

FioVOtjt  Hank   

Var.ck  Hnnk 


onal  Bank. . 


........ 

••■■•••a... 


IIUO.OU'J 

aoo.uoo 

luo.ouu 
luu.uou 
auo.m.i 
.nu,  i*io 

auo.oui 
aai«>.«**» 

)(«>.:»«  I 

luo.ouu 

1U0.(.«) 

200.01 .) 
loouoo 
aoo.oui 
loaooo 


oofh  of1  Brooklyn. 

Brdfurd  Hank   

Broadway  Bank  

Brooklyn  Hank  

Klirhth  Wnnl  Hnnk  

Fifth  \rrnur  Bank  . .  . . 
Kinta  County  Bank 
Manufain'irer*'  Nat 
Mechanic*'  Bonk  . . 
Mfchnnlm  and  Trader*'  Bank 
j.rrrhant*'  Rank 
Naawati  N*r1on*l  Bank. 
National  City  Bank 

North  Side  Bank  

IVop>'a  Hank   

Kehcrrnrrhnrn  Bank   

SfTpntM-nth  Wartl  Bunk  

Spr.iitTip  National  Bunk   

Tn-entT  «lTth  Ward  Bank  

t'ninn  Bnnk   

Wsllatxnit  Bank   

Bornnch  of  Rlrhmond. 

Bank  of  Ktatrn  Inland   

Ftr«t  N«t    Bank.  Htateo  laland  

OTHKR  C1TIK8. 
Fir*<  Nat.  Rank.  Jrr».-jr  city.. 
Had»..n  rn.  Nat.  Bank  Jr- 
««^>nd  Nat.  Rank.  Jorary 
-Ulrd  Nat.  Bank.  J»ri*y  City 
Nat.  n«nk.  Hohokrn.  . . 
Nat.  Bank,  Hobokco . 

.©tal  Natloaal  Bank*   22.487.Oon~ 

Total  State  Ranks   5.573.000 

Total*   .  tR,Oft3.000 

Ro..rv.\  flSfl.325  r>prr»aa 


130.000 

100.000 

SOO.'JOO 
lOO.uuo 

iMvun 

ISO.iajQ 
232. 0W 
5O0.0OI) 
lOO.Ono 
10O.OOO 

3iio  ono 

300.000 
100.0110 

ioo.ooo 

100(100 
100  000 

aoo.uoo 

100.000 


100,000 
400.000 


•Net  profit.  Loaaa. 


Mpeclr. 


»i:ts.s.a> 

f  l.v.13.710 

«.'!7.1Ul 

'.i  '.>.;»  «i 

2,51vV4*Nl 

iu5,taw 

I23.44UU 

l.llu.ll.i 

111  .Mil 

7  J.!..  I 

1.420. 41 14 

lf>.l'»> 

21.7U) 

1 .273.841) 

7.7<»> 

IMI.  >«l 

1..-.J.'.  .!«*! 

82,1110 

:.7.n»i 

ii.4SU.MNI 

14<i.l<«> 

1-M.H*) 

27..Va» 

130. 8uu 

l,3«l.'"i 

24.4UO 

l*i  :;.•»«• 

2.703.4**4 

inr..«ajo 

I2.VKKI 

l.4iC..'a«) 

10.400 

273.34*1 

3.3V1.4**) 

LW1.UI0 

32.24*1 

1  ,314.i**i 

3K.7UO 

Tl  !«.i 

l.h»i  m«' 

42,W» 

2413.31*4 

2.274UKM 

.-.•>.■■•! 

24*1.  |4M 

l.wn.taa) 

S3, 400 

074.»iO 

li..'aa» 

iM.r-i. 

41M..-<a> 

ti>..««i 

.VI  .»«< 

••■7,J««i 

H..-U«i 

340.4KIJ 

4.1*  »l 

:...»«» 

141.0UU 

117>» 

1.2!iN.S,.| 

I4.JOO 

170.04*1 

1.313.24*1 

I1I.MI0 

l.vt.:tn> 

1.273.  H«i 

i>>  i.m 

37.44*1 

348.74*1 

r.'.nai 

Tit.mx 

iZmiiiNi 

:ti.i»i<> 

114.41  •> 

717  1**1 

33.700 

sikiam 

J.7»il».**a» 

:t-.-H.7<io 

333.14*1 

3,380.84*1 

I3H.MII 

lk,-,.!«.l 

I.irj3.>««i 

I .'.  TOO 

2t  >.  7«  • i 

«to(S,;aai 

".Will 

043.24*1 

:i  <..t  inn 

liat.i.ai 

372.24*1 

S.OKMM) 

lX'l.i.o 

142.'««i 

VKi.Km 

HM>«t 

1 32.74*1 

l«M  •*•< 

2*..V»1 

114.  300 

324  .•'«• 

13.100 

7  _'  ».  ■  i 

.".>;  :«*» 

7.:»«> 

233  f  M  a) . 

l.'.'^'.Mat 

|0O,7.ai 

.v,  Mai 

l»:i  7i  »i 

ll.ann 

4M.4i«i 

I123.KI0 

24.«*t 

as.8ao 

41,200 

1>>  !««! 

M1.400 

1 

W..I..I 

74R.ano 

4<X2on 

on.-..*™ 

238.300 

r.To.400 

2.f IS.-,  000 

03.000 

324  ...»«• 

1.2*4.700 

si  ...» 

241.800 

i\r.s,«i 

1,0,  4  !*«. 

4.V.--.. 
liai,»*. 

108.200 

S2,-..7<« 

2TU.I0 

4.04.-100 

4.427.1<«> 

Lraala. 

fllO,100 
12.1.'* a> 
W.7«l 
r.7.-.i»i 

T4.9IU 
I01.8IM 

I.'H.m.i 
I43.2-"! 
I4S-..I 

.IN.I..- 
131.1. «1 
KH'-H.l 

1<2  .'r»l 

sna,2iiH 

HI7.4..1 
34.31  II 
22.4..I 
Oii.:«.i 
44..'t.*» 
22.700 


Dcpnalta. 

»"Uii  C.  U. 
Aft. 

fVts,  |i.> 

1  11"."  «» 

\V>.  a«j 
221.!" «» 
1!. i.i. at 
lol.H.t 
207..V.' 
|M4.2i«l 
r.o.-.i 

I38.««H 

WH.3KI 
I22,«« 
Hi2.:u»» 

.-.2.71.1 
4S7.<«.» 
IK7.W.I 

I1.4INI 

47 

H4.34IO 
1-al  i..i 
t:i.:»o 


Dep.  wltb 
nth.  Bka 
*  Tt.  Co. 'a 

«:t.i«N» 

3U.4JINI 


14.<"> 

Hl.llll 

Sl.iaai 
232.410U 
17J.'"> 


244««»» 

77.!... 

2i 
4.1*' • 

liii 
:t\7'«> 


Net 
d»p» 

fl.OT.'i.i." 
2.T41.4IW 
i ,  . . » 
1.1917, .*..> 
l..'!,<^.!■•> 

l.74t;.:t»«» 
8.IK»I.1I«I 
1.017  r.ai 
l.S3H,»«» 
3,i«"i.4*«» 
1.17l.t»a» 


1.  N30.3M 
1.241. 7ia» 

2.  WTH.TRO 

l.lt'.S.'..< 
Ull.o.t 
372.7<»> 
!il7.v*i 
r.22.i»«> 
K.8U0 


X  R**. 

17  s 
UL4 
23  "i 
21.9 
2"ti 
21  4 
1  -  3 
37.0 
34  0 
14.1 
14.1 

53 

21  4 

28  2 
23  1 
1X9 
ji 

17  S 

37.1 
13  3 


1i>2.  MO 

17t.7i«i 

123.500 

1.4!*!.:.») 

27.8 

H0.4O0 

21  o  1'"' 

I.811.1O0 

20..'i 

STkion 

140.24MI 

a,mo 

1,2413.  «W 

10.2 

2.*..  1*  .  • 

l».lH.l 

4.300 

32!».2l*> 

27. '1 

ICI  11. 1 

22.M*) 

631.200 

2341 

2." .  'J*  .* 

IC  1.1.  .* 

lll.jl.t 

7344,000 

2i  i 

171. 4- »» 

342.  Mai 

3.4*>7.4i»i 

28  0 

100,  H"> 

;im.  Hal 

2,11112.44041 

13  3 

01. ...1 

Vi.Oi.i 

G3.2O0 

l."22..'ii.i 

22.7 

14.  loi 

142.34  *l 

723,700 

1(4.2 

2*7 

.mii.in.i 

33.000 

4,1344,000 

24  1 

213.UM 

M2H..I 

117.1. .1 

1. 420.04a) 

10  2 

.-.1.>*.1 

1f.7«"l 

77.0.1 

Ml  Mai 

22  3 

3v  V.,1 

44.II.I 

4ii.li"! 

ICS 

Hi  4 

31.400 

•  I'.  2«. i 

•■.i  ;  ii. i 

0114.34)0 

7rs  i 

4'.l  I.MI 

07.000 

32.400 

3231.300 

41  0 

til  1. Ml 

'.1.1 1.. 1 

78  i«.i 

1.227.4100 

31  4 

22.100 

102.3011 

2.0(a1 

328.300 

20  3 

40.2I.I 

K1.7'*l 

f«i.7'«l 

74ll.!..> 

334 

23.300 

12.000 

:tt.7'.> 

N14.'..«> 

17  0 

27.2i«> 

II3.4..I 

23.000 

IRLVlO 
Krj.oial 

23  1 

|0,lklO 

iM.no 

24  3 

207.0nrt 

MI2W. 

I.274V200 

0.4.17.800 

42  2 

130^00 

1.03«1,2<"1 

30  1 

1-.  -.I 

in  ram 

1.1WI  7O0 

28  0 

241.!a«i 

84.1410 

1.028.1*411 

sen  wo 

17.M.I 

l>21.3l») 
8141,000 

8.1 

37.1IO 

70.1HO 

5.0O0 

1H3 

•A*  per 


0II.O72.2I.I  H71.211.4O0  f3.134.7o0  kl.lill.H.)  fo.n30.7oo 
tni-r.^.c.  InTPn.c.  rnYrnn-. 
ajM1.7i»i         »1i8.7i»)  f22ii.">«l 


reporta  11  Natloeal  hank.  Apr  24.  1001:  38  Rlati-  Bk«,  Jnnr  3d.  1001 


22.4W.aM 
ltt.ri-a.<v 
flJ0.241O  130.100 


*70.SO4.2O0       23  1 
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t7.V).D00      Oi>  2 
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[VOL.  L3CXVHI. 


Statement  of  the  Associated  Banks  of  Boston 

As  returned  to  tbe  Clearing  House,  for  the  Week  ending  Saturday,  June  22,  1901. 

At)  furnished  by  CHARLES  A.  BCCGLES,  Manager  of  Boston  Clearing  House. 
NOTE.    The  Beserve  Percentage  Is  calculated  by  "  The  Financier  "  Th«  exc,-*<»  ubovr.  the  legal  percentage  of  the  reserve  which 
the  law  permit*  to  be  carried  with  reserve  agents  lis  Included  In  thin  compilation,  the  Idea  being  to  chow  the  available  cosh  percentage*. 
The  "five  percent,  fund"  la  excluded,  and  calculations  are  made  on  net  de|M>*iU— that  is,  "exchange*  for  clearing  house"  and  "due 
from  banks"  are  deducted,  except  where  the  latter  Item  Is  In  txcam  of  "due  to  bunks." 


1M  K 

nrr. 

FltoM 

HESF.ItVE 
AGENTS. 

EXCHAN- 

FB"»I 

BANKS. 

CAPITAL 

LOANS.  <","'tr''*- 
TION. 

INDIVID- 
UAL 
DKPOHITS. 

DUE  TO 
OTHER 

GES  rai 

CLEAR- 

ISO 
HOISE. 

HANKS 
OTHUl 
THAN 
KK.NF-HVE 
AGENT*. 

FIVE 
I'EH  <  T. 
FIND. 

tenX  — 

P.  o. 

EES. 

1  Mas*  

2  Union   

3  Old  Boston. 

4  State  

5  New  Eng... 
10  Washington 

12  Atlantic  ... 

13  Merchants . 
1G  Hamilton. . . 

17  Second  

18  Atlas  

19  Shoe  A  L.... 

20  Shawmut. . . 

21  Exchange... 

22  Commerce 

24  Faneull  Hall 

25  Webster...  . 

26  Eliot  

28  Suffolk  

31  Freeruans. . 

32  Bovlston. . . . 

36  Hide  A  L.... 

37  Bedemption 

39  Firet  

41  Bepubllc  .  . . 

43  Mt.  Vernon. 

44  Third  

46  Security.  . . . 

48  Com' wealth. 

49  Central  

60  Colonial  

5l]Fourth  

62  Metr'|K>litan 

63  Wlnthrop. . . 

65  Mechanics  . 

66  Commercial 


$800.(88.) 

1,000,(881 

900,000 

2,000.000 

1,000,000 
750,(8  8) 
75(  >,<-»*> 

3,ooo,(88) 

fK8t,(H8l 

l,GOO,(88J 
1,500,000 
1,000,000 
3,000,000 
1,000,(881 
1,500,IKH1 
1,000,000 
1,000,000 
1,I88I.(8«I 

l,ooo,<ioo 

500,0(8) 
700.(8)0 

1,000.000 

1,000,000 

l.uoo.tmo 

1,600.000 
2(8).<KK) 

1.0O0. 000 
250,000 

1,000,000 
500,000 

1,000,000 

750,000 
500.000 
300.000 
260,000 
250,000 


$4, 51*. 000 
3.020.000 

2.55o.ooo 

1. 89!  I 

3.309.000 
2.C07.OOO 
2,596,000 
13,153.(88) 

1.089.OUO 
10.HHO.000 

4,418,000 

9,219.000 

32,075.000 
6.272.000 
7,657,(810 
3,817.000 
3.350,000 
7,430,000 
3,095.000 

a, on !  « s  i 

2.150.000 
4, 735.000 
7.20*.(88) 
5,250.000 
10,750,000 
1,070,000 
6,697,000 
1,896,000 
8, 192,000 
3,775,000 
4,70O,(K»i 
3,195,000 
1,619.000 
2.652.000 
1,430.000 

1.244.000 


$150,000 
95.(881 
50,(8  81 
50,(881 
50.01*1 

49,000 
497,000 

386.OO0 
50,lKsl 
30,000 
60,000 

444,188) 
1.G63.0OO 
50.000 
50,000 
46,000 
49,000 

I7h!oo«.i 

15,000 

60,000 
.50,000 
280,1881 
50.000 
50.000 
50.000 
49,000 
60,000 
24*  (881 
50.(88) 
323.000 
300,000 
137.0(iO 

60,000 
300,000 

50,000 
50.000 


$3,980,000 
1,950.000 

1,866,000 
8,821,000 
1,990,000 
2, 473.000 
1,345.000 
9,940.000 
1,854.000 

8,938.000 
8,890,000 
8,432.000 
2fl.222.00O 
8,676.000 

N,216.(88l 
2,550.(88) 
2,465,000 
5,732,000 

1,788,000 

1,787,000 

1.573  1881 
2,835.000 
3.35|.(H  jo 
8.981,000 
8,348.000 
1,205,000 
8,669,000 
1,431,000 
3.982,000 
2.*4 1,000 
4.078,000 
9,587,000 

1.218,000, 
2,050, 000 
1,570,000 
1,223,000 


$1,670,000  $098,000 

058.000  369,000 

254.000  396,000 
34I,)S8>  668,000 

687.0001  529.000' 

253.000  388,000 
599,000!  221'., OOO 

2,490.000  1.797,(88) 

1 35.01  Nt  327.000 
4,273,0181  2,8)19,0(81 

843,000  401,000 

3.9'-(7,is8>  2,771,000 

8.675.(88)  4,907.0)8) 

3,00*.000  852.0t8l 

1,989,000  2,299,000 

132,(88)  314,000 

219.000  111,000 

4.445.(88)  1,217,000: 

1.089.000  614,188) 

380,000  27\<88l 

32.000  196,(88) 

8.199.0001  099.1 88 1 
6,553.  >88)  1,297,(881 
1,470,000  638,000 
7,305,188)  3.439.(88) 


19,(88) 
4.622,018) 
2(8*i,(88.l 

5,364,000 
721,(88) 
496,000 
1,379,(88) 
41,000' 
290,(88) 
87,188) 
90,(88) 


1*1.(88) 
2  5181.(88) 
407,188) 
1.249,(88) 
I  (3.1881 

683,000 
(Kr2,(88) 
140,(88) 
I56.UMI 

871,000 
908,000 


8252,000 
71,000 

113.188) 
200,(88) 
99,188) 
243.1881 
95,188) 
877,188) 
103.188) 
557.18  8) 
119,188) 
536, (8  HI 
1.896.0(H) 
387.0(81 
740  I8H1 
fji  HI 
3.19.1881 
610,1881 
87,ihni 
73.0(8) 
48.(88) 
974.000 

483,(88) 

307,000 

H  13  1881 

52,000 
1,143,000 

43,000 
370.(118) 
101. 18X1 
195,(8  81 
162.18  8) 

60.18  81 
221,(88) 

41,080 
61,000 


$147,188) 
9  1,(88) 
14.(88) 

456.000 

204,(88) 

970,000 

108,188) 
311,188) 
201,188) 
433.188) 
202,188) 
1,027,(88) 
1,638,000 

029.188) 
007,(8  8) 
2o7,i8H» 

10.188) 
I ,  SI  1 1, 1 8  8 ) 
302,(881 

152,000 

51.(88) 

590,000 

1.333.(881 

149,000 

2,055,(881 

57,000 
795,000 
200.188) 
578,(  8  8 1 
271,(88) 
204,188) 
409,188) 

70,188) 

908,000 

40,(88) 
67,000 


$7.5(8)  $206,1.88) 
5,(881  78.1881 

2.5(8)  98,000 
9.500  50.(8  81 
2.500  76,000 


9,500 

25.(88  1 

20.250 
9,500 
9,600 
2.5(8) 

21.0(81 


83,18  8) 

58,000 

533.(88) 

69,000 

302,188) 
108,000 
166.000 


84.(88)2,110,(881 
2.5(8.  :t72.(8.0 
2.500  399,(88) 


2,r,i8i 
9,500 
9.(881 
2.5(81 
8,500 
2,5(8) 

14,600 
8,600 

2,250 
2.5)8) 
9,500 

2.5181 

19,500 
2.5(81 
16,960 

15.188) 

7,5(8) 
2.5(8) 
16.000 
2.5J8) 
2,5(8) 


161.(88) 

69,0  8) 

12*.  188) 
41,1881 

72,188) 

K4.188" 
150.188) 

96.(88) 
195.(88) 
671.(88) 

89,(88) 
514.(881 

118.(881 
107.(881 
192.(8  81 
140,1881 

3O0.IN8) 

34,000 
108,000 
43.000 
60.000 


$.109 .488)25. 7 
221,(88)27.3 
174.(88)3(1,5 
245.(88)27.6 
I8l.000j33.1 
1^7,(88(29  7 
151,00095.0 
850,l88)j28.3 

169,000131.7 

1,083.(88)  31  3 
257.(88)  26.9 
1(81,(88)  33.5 
1  s23,(s8>  29  5 
496,000  96.1 
7).i),(88(  39  4 
160,188)26. 1 
245,188)  18.3 
905,(88)20.2 
,(88)34.6 
1,000,27.2 
117. 188)120. 0 
350,(88)28.4 
9S4.  (88)129. 4 
373,0)8)  28  2 
07s. 18  8)  37. 3 

71.(88) 
879.(88) 

34,000 
857.00o|26.4 
170,000  25.1 
334.(88>28.8 

71.000  99.8 
110.(88)25.2 
238.18 81  31.6 
143,(88)  35.5 

K6.000  29  8 


2  17 
16 


29  C 
419 
40  2 


ComparlBona 


36.OO0.0OO  195,850.000  6,145.000  152.096,000  67,105,000  35.355,000  11  919.000 


Inc. 
1,244,000 


Dec. 
1.000 


Deo, 
3,038,000 


Inc. 


Deo. 
2.287.(8)0 


Deo.  I 

i  512,(8)0 


16,476,000 
DEC. 

3:t3.O0O 


3O9.00U  S,42t,l8W  15  450.000  31.0 

Deo.    i  Deo.    |    Deo.  Deo 
1.250    209,000     271.100  01. 2 


Beserve  excess.  $1,835,143  Decrease,  $515,428.  Excess  In  Now  Vork,  $13,316,143.  Decrease,  $2. 349.42s. 

Exchange*,  for  week  ending  Sat.,  Juno  22,  1901,  $131,005, 440.     June  15,  1901,  $137,375,783;        June  23,  1800,  $104,664,840. 


Washington  State  Bankers. 

The  Washington  State  Banker*  Asso- 
cintlon  convened  at  Spokane  on  the  20th 
and  2l«t  instant.  A  number  of  notable  ad- 
dresses were  made.  The  meeting  conclud- 
ed with  the  election  of  the  following  oftl- 
cers:  President,  E.  J.  Dyer,  president  of 
the  Exchange  National,  of  Spokane;  vice- 
president,  L.  P.  White,  of  Messrs.  L.  P 
White  &  Co.,  bankers,  New  Whatcom; 
secretary,  J.  D.  Hoge,  Jr..  president  of  the 
First  National  of  Seattle,  and  treasurer.  L. 
J.  Pentecost,  cashier  of  the  Pneifie  Nation- 
al. Taenia.  Wash,  The  1902  convention 
will  be  held  at  Seattle. 


First  National,  Anniston.  Ala. 

The  Fir*:  National  of  Anniston,  Ala.,  j 
reported  April  24th,  loans  of  $398,649;  L*. 
S.  and  other  bonds,  $150,300;  cash.  $168.- 
069;  deposits.  $477,264:  capital.  $100,000; 
surplus  and  profits,  $113,013.  The  latter 
item  is  nearly  double  that  of  the  eight 
other  banks  in  TaUedega  oud  Calhoun 
counties. 


Tile  Knrmern  National  of  Pawnee.  Net».,has 
al.mirtii  il  the  4'lisi  Naden.il  of  the  «nuie  town 

It  l«  stated  tftai  A.  M.  QlCTM  will  be  ea«li 
l.  r  of  the  new  Bread  Street  Hank.  Rli-hneoi  l, 
Va. 


North  Carolina  Bankers  Association. 

The  North  Carolina  Hanker*  Associa- 
tion, in  session  at  Aslieville,  N.  C,  elected 
Col.  John  F.  Hurion,  president ;  G.  W. 
Montcastle,  M.  P.  Peg  in  m  and  C-  N. 
Kvans.  viee  pri  •  :  'lit.  and  .1  din  M.  MIHfT. 
Jr..  se<  retary  and  treasurer.  The  associa- 
tion Includes  ninety-eight  of  the  141  banks 
in  North  Carolina,  and  represents  87  per 
cent,  of  the  linking  capital  of  the  State. 
\t  the  convention  were  prcent  r*f>re«en- 
t.itive  bankers  of  Virginia,  South  Carolina 
and  tlenrgia,  and  the  North  Carolinians 
suggested  for  next  snmiiter  a  joint  conven- 
tion of  the  bankers  of  the  four  State*. 
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CHICAGO  BANK  STATEMENT. 


National  bunks  (official)  April  24. 


Stale  uanlcg  (offluialj  May  14. 


t  lo  June  26. 


BANK. 


Hn !  k .  t  -  National  

v h iea^o  Sat lot**]  ...............  

Commercial  National  

Continental  National  

Corn  Exchange  National  

Drovert*  National  

Firnt  National  

Fort  I  tear  horn  National  

Lira  gtoek  

Men-litttilJ*  National  

Met  i •  .|«  .man  National  

National  Bank  Republic  


CAPITA  I.. 

xkt  norm. 

loans.  Dxrotm. 

11,000,000 

$745,514 

7,431.599 

12,325,8G« 

1.000,000 

726.050 

9,o2s.569 

16,265,367 

1,000,000 

1,350,012 

15, l»  >7,3  .2 

24,456,091 

9,000,000 

H37.S59 

21,175.520 

33.359,590 

9,000,000 

1,737,636 

211, 52<i,4;i0 

3:t.ir.l..v.«3 

960,000 

197,911 

2,766,279 

4,424,709 

5,000,000 

soo.ooo 

8,886,697 

124.424 

41,507,600 

68,714. 249 

2,809,663 

5.429.727 

1,000,000 

1,161,430 

5,216,000 

5,.s:t5.>Mi 

1,000,000 

1,015,001 

8,30o,l24 

14.577.065 

■j.mo.imi 

1,465,095 

14,1,71.217 

21.373.914 
12,057.521 

l.UOo.ouo 

190,071 

•',.247,nxs 

r.c 

CASH  KB-  rAS„ 

some  us.  J(.S(, 


5,134,758 
7,145,661 
10,790,050 
15,047,751 
15.041,59'] 
2,141,455 

29,344.894 
2,577. 109 

l,.m,ooo 

7,135,187 
9,139.600 
fi.7HO.542 


41  1 

43  8 

44  0 

45  0 
15 
48 
VJ 

47 

22 
46 
l 'J 


STATE  BANKS. 


Anierii'Mii  Tru»t  

Chicago  City  Bank  

Foreman  Brothers  

Garden  City  

Biberalan  

Illinois  Trust  

Merchant*'  Loan  

Milwaukee  Avenue  

Northern  Trust  

Prairie  State  

Royal  Trust  

State  Bunk  

fCnion  Trust  

Western  State  


1,000.000 

390,866 

8,799,986 

15.345.SN7 

7,036.989 

45  9 

yuo.oou 

60,100 

528.COO 

r.i4.Ki»j 

290.1ml 

47  0 

500,000 

010,009 

2.968.7os 

2,806,869 

760,947 

26  5 

.«,., 

198,805 

9.986,174 

9,742,046 

721.S46 

2<;  3 

222.UUU 

986,410 

5.349,174 

8,526.200 

2.681,900 

31  2 

9,000,000 

4,407,0(6 

36.059.402 

6S,fi.V2.200 

84,185,085 

35  2 

2,000,000 

1,834,707 

10,786.980 

27.379. 10O 

12.  iN»;.8Hi 

45  6 

850,000 

133,549 

1,908.671 

1,. 183.197 

519.10.'! 

99  6 

I.ihih.ou) 

1,990,490 

10,4174,016 

21.217,395 

G, 6*4,062 

31  5 

25"  1,000 

63,172 

*2."*Ht,475 

3,500.462 

721.705 

20  5 

500.000 

322,t>40 

9,009,383 

9,469,997 

1,169,902 

33  6 

l.ixio.ooo 

100,965 

6,  524.831 

8,339.58',! 

2.411.523 
1.991,179 

28  9 

500.000 

766.197 

8,648,999 

5.62*.  2s5 

1,005,886 

35  3 

900.000 

14.  MO 

939.01S 

209.415 

90  8 

AVERAGE  CONDITION  OF  THE  BANKS  IN  PHILADELPHIA. 


Week  Preceding  Monday,  June  24th,  igoi. 


NATIONAL  BANKS.  Capital. 
  Stock. 

1  Philadelphia    $1,600,000 

2  North  America   1.000,000 

9  Farmer*  A  Mechanic*..  2,000.000 

6  Mechanic*    600.000 

0  N.  B.  of  N.  Liberties...  600,000 

7  Southwark    260.000 

8  Kensington   250.000 

9  Peon    600,000 

10  Western   400.000 

11  Manufacturer*    500,000 

13  (lirard   1,500.000 

14  Tradesmen's    600,000 

16  Consolidation    300.000 

15  Com  Ex  change   600,000 

19  Union    500.000 

20  Fir**    1,000.000 

21  Third  National   600.000 

22  Sixth  National   150.000 

96  Eighth  National   275.000 

24  Central  National   750,000 

21  National  Security   250.000 

29  Ontrnnial  National....  300.000 

20  Merchant*'  National...  600.000 

22  Ninth  National   '00.000 

24  Tenih  National   200.000 

26  Northwestern    200,000 

27  Southwestern    200,000 

29  Fourth  Street   1.500,000 

40  Market  Streot   600,000 

42  Quaker  OBy   500.000 

42  Northern    200.000 

44  Franklin  National   1.000.000 

Total   119.225.000 


Loan*  A    Lawful  Mon- 


l>u*  tr. 


124.370.000 

$7,774,000 

$2,078,000 

8.823.0  00 

3.868,000 

857.000 

9.911.000 

6.454,000 

2.09S.0O0 

3.076.000 

1,272,000 

677.000 

3.303.O0O 

772.000 

376.000 

1.324.000 

334,000 

47,000 

1.329,000 

320,000 

67.000 

4,290,000 

1,318.000 

245.000 

2.481.01X1 

958.000 

232.000 

2.064,000 

700.000 

273.000 

14.059,000 

3,709,000 

1.730,00(1 

3.507,000 

1.1 62.000 

727.000 

1,681,000 

294.000 

172.000 

8.619.000 

2.517.0O0 

1.330.000 

3.103.000 

750,000 

263.000 

7.795.000 

3.219.000 

1.536.000 

3.942,000 

1.084.0O0 

413,000 

865.0O0 

315.000 

C6.O00 

2.604.000 

2.300.'0O0 

96.000 

8.231.000 

443.000 

1.948.000 

520.000 

145.000 

2. 326,000 

784,000 

iso  ono 

9.704.00O 

3.941.000 

1.549.000 

1.972.000 

568,000 
232.000 

21S.000 

938.000 

46,000 

2.029,000 

553,000 

82.000 

779.00O 

193.000 

47  000 

22.9O2.O00 

10,202.000 

2.610.000 

3.384.000 

99*. 0157) 

471.(8)0 

2.658.000 

658.000 

107.000 

1.446.000 

431.000 

25.000 

10.602,000 

2.516,000 

971.000 

$176,602,000 

$61,756,000 

$20,179,000 

To  Bank*. 


$10,064,000 
1,203.000 
4.254.(8)0 
2.083.000 
332.000 
11.(8)0 
1.000 
415.00O 
948.000 
571,000 
6.933.000 
1,869.000 
91,000 
6.844.000 

8i«;.oort 


Deposit*.    Circn.  P.  O. 

(1.000.)  Bm. 


2.865.000 


1  ,-,9.<ioo 
7,873.000 


17 
18.000 

17.733.o66 
502.000 
120.000 

4,486,000 


$20,591,000 
9.469.000 
10.4O7.OO0 
2.374.000 
2.950.0O0 
1.290.000 
1,136.000 
4.395.000 
2.050,000 
1.781.000 
9.022.000 
2.382.000 
1.272.000 
4.669.000 
2.0--'  

6.r  ~ 

1.892.000 
2.541,000 
6.567.O0O 
2.118,000 

871.000 
2.088.O00 

800  000 
13.501.000 
3.667.(8)0 
2.448.000 
1.476.000 
6.319.000 


$750 
442 

1.234 
280 
50 
49 

148 
48 

295 
50 
550 
250 
300 
468 
244 
200 
49 
37 
172 
50 
198 
100 
595 
100 
99 
195 
50 
1.070 
248 
292 
198 
994 


27.2 
39.4 
51.4 

33  7 
26.6 
26.6 
30.0 
28.9 

34  6 
33.7 
26.1 
33.0 
24.7 
28.6 
28.6 
34.3 
25.6 

fd 
28.8 
298 
31.1 

30.5 

27.3 
25.6 
35.6 
270 
26.7 
29.7 
25.1 


$74,770,000    $140,268,000  $9,825  31.7 
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Latesi  Bank  News. 

What  Is  doing  on  Among  the  Banks  All  Over  the  Country. 


Pyocnon  National,  Springfield,  Closed. 

The  Pynehon  National  of  Springfield, 
Max..  has  been  closed  by  order  of  the 
Comptroller  of  the  Currency,  anil  Btlifl  H. 
Pepper  has  keen  appointed  temporary  re- 
ceiver. The  failure  uf  the  bank  is  -.aid  to 
hare  bctl  due  to  depreciation  of  seen  r  i  t  ie- 
and  excessive  loans  to  companies*  and  indi- 
vidual* beyond  their  financial  responsibil- 
ity. The  following  is  a  report  of  the  con 
diilon  of  the  bank  on  Junc>  lOih  last:  Capi- 
tal  stock  $200,000:  surplus  and  undivided 
profits.  $105,913:  circulation.  $106,500:  Jut' 
to  trust  companies  and  ravines  hanks.$352, 
073:  duo  to  National  hanks.  $40,674:  due 
to  reserve  agents.  $7,311;  dividend*  unpaid. 
$12;  deposits.  $fi»6.948;  borrowed  money. 
$333,553.    Total  liabilities,  $1,842,988. 

Tin*  closing  of  thi»  hank  was.  nut  iinex 
peered,  as  it  bad  been  losing  money  for  a 
long  time  past,  ami  conservative  New  Eng 
land  bankers  who  were  familiar  with  its 
operations  had  predicted  the-  end.  Edward 
P.  rhapin  is  president,  and  Geo.  It.  Bond 
cashier.  The  bank  was  tlrst  organized 
in  1853.  At  no  time  within  the  last  three 
years  bos  the  condition  of  the  bank  been 
such  as  to  warrant  confidence,  am)  this 
fact  has  not  been  unknown  to  friends  of 
"The  Financier"  who  were  interested  in 
knowing  the  real  condition  of  affair-,  and 
bad  direct  pecuniary  reasons  for  SSclfllJ 
confidential  information.  The  general  ver- 
dict regarding  the  failure  is  that  the  bank 
could  not  stand  prosperity.  Ten  years  ago 
the  deposits  of  the  institution  were  $153. 
000;  in  September.  1892.  $834,000.  and  re- 
cently about  $1,600,000-  The  policy  of  the 
bank  when  deposits  began  to  (trow  was 
not  conservative.  It  was  easy  to  secure 
accounts,  through  influence  of  new  official 
Hood,  but  the  disposition  of  loans  was  ex- 
tremely hazardous,  and  the  collateral  ac- 
cepted was  in  many  cases  so  poor  that 
other  institutions  rejected  it  utterly.  The 
money  of  savings  banks  and  towns  on  de- 
posit was  loaned  out  indiscriminately,  until 
the  inevitable  occurred  and  the  bank  was 
closed.  The  only  surprise  among  those 
who  knew  the  facts  is  that  official  interfer- 
ence was  so  long  delayed. 

In  connection  with  the  closing  of  this 
hank  it  is  interesting  to  note  that  "The 
Financier"  published  in  its  issue  of  Febru- 
ary 4th  Inst,  an  article  from  a  sperijil  cor 
respondent  at  Springfield,  in  which  the 
local  banking  situation  was  somewhat  crit- 
ically overbaul.il.  This  correspondent 
wrot. — and  what  he  said  is  worth  repub- 
lishing: 

"The  citv  of  Springfield,  Mass.,  con- 
taining about  GO. 000  p>s>ple.  is  sometime 
called  the  "t'ity  of  Homes."  It  might,  per 
haps,  equally  well  be  called  the  city  of 
banks,  for  it  has  ten  National  banks  with 
nn  aggregate  capita!  of  $3,500,000  and  an 
advertised  surplus  of  $1,750,000.  Th< 
words  "advertised  surplus"  are  used  be 
cause  the  recent  overhauling  of  the  Aga 
warn  National,  by  a  committee  of  stock 
holders.assisted  by  the  Comptroller's  agent, 
resulted  in  wiping  out  the  advertised  «nr 
plus  and  scaling  down  the  capital  froii 

$500,000  to  $300,000.  Thi-  Mine  committee 
might  gain  further  laurels  by  vi-iting  sev 


eral  banks  and  reporting  results  to  stock 
holders. 

"In  addition  to  the  ten  National  bank* 
in  Springfield,  there  are  two  trust  eompa 
Die*  with  capital  ami  surplus  of  $910,000 
and  deposits  of  $3,837,000,  three  saviugs 
hanks  with  deposit!  of  $23,000,000,  and  one 
co-operative  bank  with  deposits  of  $300. 
000.  lu  Springfield,  as  in  other  places,  it 
is  these  same  trust  .s.mpnnies  which  have 
beta  thorns  in  the  flesh  of  National  banks, 
for  in  the  good  old  days  when  James  Kirk 
ham  managed  the  First  National  and 
Henry  Alexander  the  Second,  such  a  thing 
as  Interest  on  deposits  was  unheard  or, 
and  with  money  easily  loau.sl  at  6  to  8  |sr 
cent,  the  days  were  days  of  pleasantness, 
and  the  paths  the  paths  of  peace  for  bank 
fficers  and  bank  stockholders. 

"In  1890.  ten  year*  ago.  the  Agawam  re 
potted  capital,  surplus,  and  undivided  pro 
fits  $625,000;  to-day  its  assets  are  stretched 
to  meet  $300,000.  showing  a  loss  of  $325. 
000  in  addition  to  loss  of  dividends  for  six 

years  j  untllig  nt  5  per  cent,  to  $150,000 

more  Such  n  stilts  would  Meat  to  hats 
justified  liquidation. 

"The old  First  National  (number  only  1 4 • 
ten  yi-ars  ago  reported  surplus  and  profits 
$180,000.  to-day  $98,000. 

"The  Chspiu.  Witt  $500,000  capital,  ten 
years   ago.    reported   surplus   and  profits 
$134,000,  to-day  $161,000.  tho  heaviest  in 
crease  made  by  any  of  the  larger  banks, 
ami  notable  in  its  contrast  with  the  de 
eroascs  of   other   banks     The  Pyncbon 
$102,000.  to-day  $108,000.    The  Third  with 
$500,000  capital,  ten  year*  ago  reported 
$4S5.000:  to  day  $492,000.    These  illustra- 
tions are  sufficient  to  show  that  the  bank 
ing  business  In  Springfield  with  one  or  two 
exceptions  has  not  been  particularly  profit 
able,  producing  on  an  average  only  small 
returns  OS  the  capital  ami  adding  but  little 
to  the  surplus. 

"In  what  condition  the  banks  will  be  left 
when  the  local  industrial  securities  shall 
have  reached  their  final  level  is  a  problem 
still  disturbing  the  serenity  of  several  bank 
officers  and  many  bank  directors." 

The  accurate  forecast  of  this  correspond 
cut  has  been  signally  verified.  The  adjust 
in i  nt  of  local  securities  in  this  case  seciu- 
to  have  centered  around  the  American 
Writing  Paper  Company's  bonds,  of  which 
the  bank  held  about  $600,000,  bought  at  95. 
The  bank  examiner  regards  these  bonds  ns 
worth  only  69,  and  figures  that  the  bank 

has  sustained  a  lost  of  1180,090,  Including 
shrinkage  in  other  s.s  urlliea.  Arrange 
mollis  have  been  made  so  that  check- 
drawn  on  the  Pynchon  bunk  will  be  paid 
by  other  banks  in  Springfield. 

City  National.  La  fay  rite,  Ind. 

The  new  City  National  of  Lafayette, 
Ind..  has  elected  officers  as  follows:  Presi- 
dent, Samuel  Hone:  vice-president,  YV.  T. 
Dobbins:  cashier.  Letojf  C  Slocnm;  assist- 
ant cashier..!.  M.  opponheimer.  Mr.  tlene 
is  a  member  of  the  dry  goods  firm  of  I.ooh 
»v  Rene,  and  one  of  the  city's  most  »ucec««- 
ful  business  men.  His  connection  with 
the  bank  will  lend  great  influence  to  the 

Institution. 


Xoifnlk  Banks  May  Consolidate. 

'i'h.  lin  nk   -i  i 1    .  Norfo  k,  Va* 

may  absorb  the  City  National  Bank  of 
lhat  city  and  enter  the  National  system. 
The  growth  of  the  lSiiuk  of  Commerce 
within  the  past  few  yean  has  been  one  of 
the  striking  incidents  of  banking  in  Nor- 
folk- The  institution  has  pushed  its  way 
r  apidly  to  the  front  in  every  department  of 
its  bnalnsuSi  and  has  addi'd  to  the  sphere 
of  Its  influence  until  It  has  outgrown  ihe 
definition  of  a  local  bank,  and  ranks  as  an 
important  state  corporation.  Its  manage- 
ment has  been  progressive,  yet  conserva- 
tive, and  its  other-  are  known  as  careful, 
intelligent,  up-to-date  banking  executives. 

H  Iipital  of  the  Bank  of  Commerce  is 

$200,000,  ami  its  surplus  am!  profits  are 
rapidly  approximating  that  figure.  Nathan- 
iel Bosnian  is  president;  It.  P.  Voigbt  vice- 
president;  H.  M.  Kerr  cashier,  and  M.  C 
FerelKs-  assistant  cashier. 

The  City  National  bas  $200,000  capital, 
am!  about  $70,000  surplus  and  profits.  If 
the  two  banks  consolidated  their  business 
dc|s.«lls  WOUld  exceed  $2,000,000. 

New  President,  Grand  Rapids  Baok 

Dudley  E.  Wsters.  for  seven  years  a  di- 
rector of  the  Grand  Bapi.ls  i Mich. I  Na- 
tional, has  been  rleet.sl  president  of  that 
Institution.  »orr<ssling  Edwin  F.  Chi.  de- 
ceased.  Mr.  Waters  is  38  years  of  age, 
ami  is  said  to  lie  the  youngest  president 
ever  chosen  by  a  Grand  llupids  bank.  Mr. 
Water-,  besides  Iwillg  connected  with  the 
Grand  Rspida  National,  is  n  director  of  the 
People's  Savings  Bank,  the  Michigan 
Trust  Company,  the  Michigan  Telephone 
Company,  the  GuM  Furniture  Company, 
a  member  or  the  board  of  public  works  and 
a  member  of  a  dozen  boards  of  various  in- 


PouRhkeepsie  Baok  Officers  Kesign. 

President  Hudson  Taylor  of  the  City 
National,  and  Hudson  Taylor.  Jr.  his  son. 
cashier  of  the  same  institution,  have  sent 
in  their  resignation*  of  those  offices  to  take 
effect  on  the  first  day  of  July.  Mr.  Tay- 
lor will  In-  succeeded  by  Postmaster  aud  ex- 
Mayor  Isaac  W.  Sherrill.  who  has  al«o 
been  urged  as  the  president  of  the  Poiigh- 
keepsie  City  National  when  the  consolida- 
tion of  the  Pougbkeepsic  ami  City  Banks 
shall  have  histi  effected.  No  successor  to 
Hudson  Taylor,  Jr..  has  been 


Tennessee  Banks  Must  Report. 

The  last  general  assembly  of  Tennessee 
passed  nn  act  "to  require  the  publication 
of  financial  statements  of  all  persons  doing 
a  banking,  trn-t  company  or  building  and 
loan  busine-s  in  Ibis  state."  aud  this  law 
becomes  operative  July  1.  The  law  re- 
quires the  publication  of  these  statements 
in  January  and  July  of  each  year. 

Vermont  Bank  Reduces  Capital. 

The  W.sslstiK'k  iVt.l  National  has  re- 

d  si  its  capital  stock  from  $300,000  to 

$150,000,  and  will  return  to  present  stock- 
holders in  cash  50  per  cent,  of  their  hold- 
ings. 

New  Bank  Examiners. 

The  t'omptrolier  of  the  Currency  has 
appointed  as  National  bank  examiners  J. 
H.  l.ogan.  Of  Fort  Worth,  Texas,  and  D. 
D.  Miller,  of  lied  Oak.  Iowa. 
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li  kaosas  City  to  Have  a  Wall  Strtet, 

Too? 

Thr  rtniiiiii.il  brokerage  Arm  of  fioudlctt 
At  I.raveus  tin >  ia,kcn  ili.  Will!  St r<<-<  room 
in  die  Sm  York  Lite  Building.  Kan-.i- 
City,  unit  have  «i>:i r«<l  no  ex|ns;is«.  or  labor 
iu  furm-b  every  facility  for  the  ready 
transaction  of  business. 

In  their  niagiuthnn  quarters  ihrir 
patron*  wiH  find  p|  tln.r  iHflpwal  ptivnte 
ohV.-s  with  telegraph  ami  telephone  con- 
nection*; private  an<l  direct  wire  mnim'- 
Uho*  to  all  large  centers,  brings  ihi<  latest 
reports  on  all  matters.  Information  is  fur- 
tn-hed  on  nil  stoek,  bonds  ami  afcurilies. 
local  or  otherwise. 

Mr.  It.  M.  Goodlett  for  many  jreOra  has 
bpfO  lint ■•Itinjf  packing  house  products,  ami 
few  nu  n  nr«'  better  or  more  widely  known. 

Mr.  K.  »i.  Leavens  began  its  n  101**11 
«er  with  the  Armour  Bro*.  Banking  Com 
pany.  ami  has  since  been  connected  with 
the  Midland  National,  the  National  Hunk 
of  Commerce  and  tlu-  New  England  Na- 
tional, resigning  as  assistant  cashier  of 
the  last  institution  to  embark  111  ihc  broker- 
age business. 


Approvals  and  Changes  of  Reserve  Agents  June  22  to  June  29,  1901  • 


State.  Place 


Title. 


Bunks  Approved  or  Krvoked  a* 
Agent*. 


Ciil  .  Pasadena.  I 
Klu..  Jncksoiivlll. 


.!«.!. |. .11,1  National  

First  Nat.  of.  Florida  


onal  

AU'rtmn  National. 

tin, 


\oftb  DjIou  Ranks  Sold. 

C.  II.  lt  '->  of  Minneapolis  bin  purchas- 
ed fr"in  T.  I..  Boisoker  of  Kcssendeu,  N. 
I>  .  bis  interest!  in  the  Kir-it  National  bank 
ami  tb--  I 'a  nil  Mortgage,  I**an  and  Trust 
Company  •>/  < 'urringiou.  N.  I>.,  and  Mr 
B.  i»<-ker'«  interest  in  the  First  National 
bank*  of  Miunewatikan  ami  Wiiliston.  N. 
I'.,  and  in  several  Mate  banks.  Mr.  BeiaC- 
ker.  who  ha»  for  sonic  years  been  assoei 
atesl  with  £  H.  Dacidsou,  dr..  in  the  bunk- 
ins  bu«ine>>  at  different  points  iu  this  slate, 
retains  bis  interest  in  the  Wells  fount) 
State  Itunk  of  Kcs-endeu  and  the  (termini 
.•state  Bank  of  Harvey,  N.  1>.  Mr.  Roaa 
is  already  interested  in  n  number  of  Minm - 
w.ta  banks. 


Kansas  Banks'  Growth. 

So  many  small  bunk*  have  lus'ii  started 
in  Kan*a«  ibis  year  that  Bank  Commia- 
nioner  Albaugh  calls  for  a  new  law.  which 
shall  ra.se  the  minimum  rupital  nock.  Be 
port*  of  the  Kansas  Stale  banks,  under  (be 
call  risen!!)"  issued  by  Commissioner  Al- 
b.ittgb.  showing  their  eomliiion  at  (he  close 
of  busings  ou  May  31,  1901.  have  reach. -.1 
the  Hank  Commissioner's  Department  ami 
the  increase  in  deposits  is.  the  most  re- 
markable that  has  yet  been  made.  The) 
show  an  increase  in  one  year  in  deposits  iu 
State  and  private  bunks  of  over  30  per 
cent.,  which  shows  an  increase  in  the  cash 
and  si j;ht  exchange  of  over  |0  per  cent 
The  increase  In  the  loans  Is  little  over  12 
per  cent. 

Where  a  bill  of  exchange  was  renewed, 
an  endorser  of  the  new  bill  was  liable  there- 
on whether  or  not  he  was  liable  on  the  obi 
bill,  the  time  secured  to  the  principal  debt- 
or being  a  sufficient  consideration  for  bis 
endorsement. 


speaking  of  a  well  known  Virginia  l.ank. 
»    II  in. |. ton  correspondent  of  the  Ha  Minor.' 
Hun.  says:  "Scliincttx  Bros.,  hankers,  neciipy 
a  ...  iniio sll. .us  ami  e«nien|eu(  building,  and 
claim  to  have  the  largest  capital  Invest*- 1  I 
Tli-'i"  d"  a  tile'  linslm-Ms,  having  another  linio. 
■  t  NVw|M.rt  News,  It.  L,  Schuirli  Is  tun  mi  r  -  r  | 
of  the  braneh  here  and  Ueorge  A.  Sctim-U  I 
manager  of  the  one  nt  Newport  News  '-  I 


III  .  S|. rlngtl.nl.  Spring  Valley  Nat  I.. 
■  nil.,  t'ran  fordsvllle,  I'llU.  n«  Nnt'l... 

Iml..  I'lslo.iiilng.i,  Ktrst  National  

la..  LvMglh  First  Natlenal  

III.,  Neuton,  First  .Nallomil  

Do.  Do. 

Do.  Do. 

t>o.  Do. 
la..   Manilla.  First  National  

Do.  Do. 

III.,  i  Mian  a.  Nat  CHjT  Hank  

lud  .  Franklin.  Franklin  Natln 

iml..  [ndtaaapolla. 

l»o 

l>.>.  Do. 

Do.  Do. 
hid.,  Tbernloii.  Home  National  

Do.  Do. 

D«.  In>. 

la.,  freston.  t'reston  National  

I  la..  Hloiis  fit).  Live  St",  k  National  

|  Do  Do. 

,Kv..  stemerset,  Fjiroo  rs  National  , 

Kan..  Tnpika.  First  National  

Do.  Do 

Kan..  Topeka.  SJerehants  National  

Mas...  Worisst.  r.  M.'.  haul.s  Xufl  

Minn..  Traey.  First  Nalloual  

Mls«..  Went  l'<4nt,  First  National  

Minn.,  Austin,  First  National  

Md  .  Cambridge.  Farm   and  Mereb.  Nat  l  , 

Do  [M, 
Md  .  Tburuioiit,  Tbiiriiioiit  National  

Mi uti .  Jaekaop,  First  Xattanal  

|  Mass..  Iloltoke.  Ilaillev  Falls  Xat'i  

Minn..  Mliiii.-ii|w.|l«.  S»ed|sh-Aiuer.  Nnt'l.. 

lUtBB..  St    Panl.  M.-r.  liants  National  

i  Mo..  Mar)  vllle.  First  National  

|  Mo..  Klrksvllle.  riiilrd  National  

n  v .  Uooatek  Fail..  IVoplr.  Xat'l  

|  Neb..  IVnder.  First  .National  

Neb.,  Kearney,  v'lty  National  

Net. ..  South  iluiaba.  L'aloB  St.s'k  Vnrds  Nat 

!  X.  V..  I'astleten.  Nat  Kseliangc  Hk  

Do.  Dc 

X.  Dak..  Valley  Clt).  First  National  

I  Neb.  Klmw.sid.  First  National  • . . . 

N.  J„  I'assale.  PhsviIc  National  

N.  J..  Atlantic  Cltjf,  I'holsen  National  

Do.  Do. 

I  X.  (".,  oxford.  Ilrst  National  

I  N.  J  .  KUsabttb,  Nat  l  State  Hank  

uhlo.  Toledo,  Mercbants  National  

Di>.  Do. 

Ohio.  Wadsnorth,  Wadswerth  National  

Do.  DCs 
'tiki*.  Ter.  Klngll.lier.  Klngllsher  National 

•  ikla..  Miinguni.  Maiigtuu  National  

rHllo.  Paulding.  PaiiMlng  Nntlonul  

I'n..   ttelleville.  Belleville  National  

Fa..  Huntingdon,  First  National  

Pa..  GtOT«  <'lt).  People  s  National  

I".  Do. 

I'a..  Motiaea.  PltlaHM  National  

I  hi.  Do. 

I'a..  Monaea.  Monai-a  Nalloual    

Do.  Do. 

Pa..  PBIIaiielphla,  Tradeaneoa  National  

Pa..  C.mtes vllle.  National  Hank  of  

I'a..  Monessen.  Moo. -s.11  National  

I'a..  Cre,»..n.  First  National  

T"<»i.   Arlington.  (MttatM  National  

Tenn.,  Nashville.  Fourth  Nallomil  

Tenas.  It.  million!.  Atueriean  National  

T.xas,  Beaumont.  I'tlll.-ns  National  


T.  vas.  riel.nme.  National  Bank  of  

Ti  ne.  HOW*   First  NiiMotii'.  

Do.  |i„ 

Va  .  South  Ito.tou.  First  National  

Wis..  St.  v.iis  Point,  First  Niitlonol  


. .  Nat.  Ilk.  of  fnllfnrnla.  lass  Angeles.  I'  ll. 

, .  .  I '..Ionia  I  National,  11...!.. n.  Mass. 

...Fourth  Nat'l..  St.  I.onls.  \| 

.    l  oluuilda  National.  Iudiana|snlla,  lud. 

.  .t'lty  National.  Kulisa.  I'lty.  Mo. 

.  ,<*«MMCC*tal  National,  ('III. ago.  Ill 

. .  Hanoi,  r  National.  New  York.  X.  Y. 

Merrhaiits  Nalloual.  I'ln.  Iimatl.  O. 

Fletcher  National.  Indianapolis,  lud. 

Continental  National.  St.  I^.uls.  Mo 
...Corn  F.iehange  Nat'l..  Chicago.  III. 

Iowa  National,  D**s  M.4ms>,  la. 
.    Nat.  Hk.  i '. .iiiin. r..-.  St.  I.ouls,  Mo. 
...Merrhaiits  Nntioiiiil.  I ixli.i i nt |m-I  1  s.  Iml. 
.  .Hankers  National.  Chicago.  III. 

Nat.  Hk.  Ilrpiil.il,-.  i 'hi.  ag...  111. 

Metropolitan  Xatlouni,  Chicago,  111. 

Nat.  Hk.  c  Bjerre,  st.  lx»uls,  Mo. 

Continental  National,  Chleago,  111. 
Capital  National.  In.lluuapolis.  Ind. 
Indiana  Nntlonul,  Imllanapolls.  Ind. 

-  .Iii-s  Moines  National.  Dos  Moines,  la. 
i  .Continental  National.  Chleago.  III. 

NortliM.  st.  m  Nat  l.  Mlnm-a polls,  Minn. 

.Chase  National.  New  York.  X.  Y. 
..Corn  F.irhauge  Nul  l..  Chicago,  III. 

Continental  National,  Chicago,  III. 
.  t'nloii  National.  Kansas  Clt).  Mo. 
..Xat'l  F.\e)iaiigc  Hk..  Boston.  Mass. 
..First  National.  Minneapolis.  Minn 
. .Mechanic*  National,  St,  Loil a,  Mo. 
.  National  Park  l!k,.  New  York.  X.  Y. 
.  -Xat'l  City  Ilk  .  New  York,  X.  Y. 

Nat'l  MiH-haules  Hk..  RalllHtOre,  Md 
.  Meretiants  Nat'l..  Baltliuore.  Md. 
..t'base  Niitlonal.  New  York.  N.  Y. 
..Fourth  Street  National.  Pblta..  Pa. 
..Ft.  Dearborn  National.  Chicago.  III. 
..Mechanic*  National.  St.  I.nula,  Mo. 
. .rintMrth  National.  St.  I.ouls.  Mo. 
.  .Chase  Natloual.  New  York.  X.  Y. 
,,  Hanover  National.  New  York.  X.  Y. 
.  ,.1'hase  National.  New  York.  X.  Y. 

-  Nat.  Hk.  Commer.s'.  Kansas  I'll),  Mo. 
I .  M.-rlianlcs  National,  St.  I.oiils,  Mo. 
..New  AmstiTdnni  National,  New  York. 

Nat.  F.xcbnugc  Bk..  Alliany,  X.  Y. 
...Nat.  Park  Batik.  New  York. 

-Merchants'  National.  Omaha.  Neb. 
.  Domestic  Kx.li.  Nat'l  New  York,  (revokiill. 
..Chaw  National.  New  York.  X.  Y. 

Philadelphia  National.  Phlla..  Pa. 
.  Hanover  National,  New  Yolk.  X.  Y. 

.Philadelphia  National.  Phlla..  Pa. 
.  Western  National.  New  York, 

Nat.  Bk.  Xi.rlh  America.  X.  Y.  (revoked!. 

Western  National.  New  York. 

Cnlon  Natloual.  Cleveland,  i>. 
..First  National.  Kansas  t'lty.  Mo. 
.  First  Nallomil  Kansas  i'lty.  Mo. 
..Xat.  Bk.  of  North  Amerlea.  New  York.  X.  Y. 
..lilrnrd  Xatlouni.  Phlla.,  Pa. 
•  Nat.  Hk.  Commerce,  New  York. 

First  National.  Plttst.urg.  Pa. 

Tradesmen's  Nut.,  ritisloirg.  Pa.  trevoked'. 
...Chase  National.  New  York.  X.  Y. 

Columlda  National.  Pittsburg,  Pa. 
.Hanover  Null  I.  N.  w  York.  N.  T. 

First  National.  Piti.loirg,  Pa. 

Domestic  F.xeh.  Xat'l.  New  York,  (revokidl. 
..lilrard  National.  Phlla..  I'a. 

.  .seeoiid  National.  Plttabnra;,  Pa. 
Fourth  Street  National.  Phlla..  Pa.,  and  the 

s  ml  Nalloual.  Plltsl.urg.  Pa. 

.  Cha«e  National.  New  York.  X.  Y. 

.ConHocntnl  Nul  l,  t'hleago.  III.  (revoked). 

.Hankers  National,  I'himgii.  III. 
..Hanover  National.  N.w  York.   X.  Y". 
.  Merrhaiits  Nntlonul  Houston.  Texas. 
.  .  Meehanles  National.  St    I.ouls,  Mo. 

t'oiiimei,  In  1  Xntioiml,  t'hleago.  III. 

.Hanover  National.  N.  w  York.  X,  Y. 
.  .Corn  Kxehange  National,  i  lileago  III. 
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Railroad  Department. 

Financial  Interests  of  the  Great  Corporations  Briefly  Stated. 


The  Vanderbilt  Roads. 

Directors  of  a  number  of  tile  represent  a  - 
tive  Vanderbilt  roads  haTe  met  during  the 
past  week  and  declared  regular  dividends.. 
No  change« 'of  note  were-  made  in  officers. 
Mr.  W.  H.  Newman  remains  as  the  Presi 
dene  of  the  Lake  Shore.  Mr.  Newman's 
•lection  bad  already  been  forecasted  In 
these  columns.  There  was  expectation  in 
some  quarters  that  iu  consequence  of  Mr. 
Newman's  advancement  to  tbe  presidency 
of  the  New  York  Central  a  new  chief  execu- 
tive would  be  selected  for  the  Lake  Shore. 
But  these  opinions  did  no:  take  into  con- 
sideration the  policy  that  New  York  Cen- 
tral has  been  pursuing  for  years  of  drawing 
its  adjacent  line*  closer  to  the  parent  sys- 
tem. The  Vanderbilt  itncr.-v.s  have  been 
working  toward  making  New  York  Central 
the  headcentre  of  all  the  roads  controlled. 
In  the  carrying  out  of  this  policy  it  wai 
determined  to  make  tbe  presidi  nt  of  tii- 
New  York  Central  the  head,  also,  of  all  ita 
other  connecting  lines;  while  these  other 
lines  will  be  place,!  under  the  direct  charge 
of  their  first  vice-presidents,  who  will  re- 
port to  the  president  of  the  New  York  Cen- 
tral. The  election  of  Mr.  Newman  to  the 
presidency  of  the  New  York  Central  while 
he  still  retained  the  presidency  of  the  Lake 
Shore  was  the  first  step  iu  this  policy.  He 
will  be  the  actual  and  active  head  of  the 
financial  and  traffic  departments  of  both 
of  these  roads,  while  the  respective  vice- 
presidents  will  have  charge  of  the  actual 
execution  and  management  of  individual 
systems,  carrying  out  the  general  policy 
and  plans  decided  upon  by  Mr.  Newman, 
who  is  now  the  president  of  the  New  York 
Central,  the  Lake  Shore  and  the  Lake  Erie 
and  Western.  No  change  will  be  made  in 
Michigan  Central  until  Mr.  Henry  B.  Led- 
yard  desires  to  retire  from  the  presidency, 
when  this  road  will  also  be  placed  under  the 
charge  of  its  vice-president,  and  Mr.  New- 
man will  be  elected  to  the  position  of  presi- 
dent. Tho  fact  that  the  ot>eration  and 
management  of  the  various  roads  are  under 
their  respective  vice-presidents  enables  one 
man  to  be  the  president  of  all  without  his 
duties  becoming  too  onerous. 

At  the  meeting  of  Lake  Shore  director* 
the  following  financial  statement  was  sub- 
mitted for  the  six  months  ending  June  30: 
Cross  earnings.. $13,485,508  [aC.t7S7.12S 
Op.  expenses   9.4)23.480    Inc.  979.827 


Ings  and  expenses  of  the  Michigan  Central 
system  for  the  six  month  I  ending  June  30: 

Chauge* 
Inc.  $491,395 
Inc.  455.115 


1901. 

flross  earnings  ..  .$8,700,000 
Op.  expense*   6.91.1,000 


Net  earnings   IL785.000 

Int.  and  rental*..  .1,230,4)00 


1  uc. 
Inc. 

Inc. 
Inc. 

Inc. 


136.480 
27.270 

$8,210 
2.979 

~5.231 


Surplus    $555,04)0 

Can.  So.  prop   133.000 

Mich.  C.  prop   $133,000 

Dividends    374.760 


Surplus    $27,240    Inc.  $6J31 

The  Michigan  Central  board  declared  the 
usual  2  per  cent,  semi-annual  dividend,  and 
the  Canada  Southern  board  the  usual  1  per 
cent,  semi-annual  dividend. 


Illinois  Central. 

The  stock  of  tbe  Illinois  Central  held 
stronger  tban  any  of  tbe  other  railroad- 
when  the  reaction  in  the  market  set  in 
during  the  latter  part  of  the  week.  Tbe 
active  demand  for  this  stock  of  late,  gives 
the  impression  that  purchasers  have  at  last 
awakened  to  the  fact  that  Illinois  Central 
is  one  of  the  very  cheapest  of  the  high 
priced  railroad  stocks,  and  on  Its  merit 
deserves  to  sell  nearer  the  figure  limited  on 
other  roads  paying  similar  dividends.  The 


in 


1901. 

Net  earnings  ....  $4,462,028  Dec.  $222 
Int.,  rent  and  div. 

on  gold  stocks..     990.000  Pec.  3G0.O00 

lnc.ll37.289 


Balance    $3,472,028 

Dividends    1.731.327 

Surplus    $1,740,701    Inc.  $137,289 

The  usual  semi-annual  dividend  of  34 
per  Cant,  was  declared  by  the  board.  A« 
the  meeting  of  the  directors  »r  Lake  Erie 
and  Western  the  usual  2  per  cent,  semi 
annual  dividend  on  the  preferred  Mock  was 
declared.  The  gross  earnings  of  Lake  Erie 
and  Western  for  the  first  «ix  months  of  this 
year  were  $2,153,732.  nn  increase  of  $57.- 
863;  operating  expenses  and  taxes.  $1,642.- 
212.  an  increase  of  $284.74).  and  net  earn- 
ings $511,520.  a  decrease  of  $226,876. 
Following  is  the  statement  of  the  earn- 


Soutbcro  Pacific. 

Considerable  attention  is  being  paid  to 
the  position  of  Souihern  Pacific,  and  to 
the  probability  of  tbe  directors  taking  ac- 
tion on  a  dividend  declaration  during  the 
next  few  mouths.  The  earnings  that  the 
company  is  reporting  are  the  greatest  ever 
shown,  but  in  view  of  other  conditions  it  is 
highly  improbable  that  any  dividend  will 
be  declared  upon  the  stock  for  some  time 
yet.  One  of  the  mam  reu«oua  in  support  of 
this  view  is  that  notwithstanding  excellent 
earning*,  the  condition  and  equipment  of 
the  .s.iiip.iii}  through. ut  are  considerably 
Mow  the  standard  sit  by  the  other  rail- 
road system*  of  the  country.  In  the  Issue 
of  -Tlie  Financier"  of  March  4th  last,  tbe 
equipment  and  physical  condition  of  tbe 
Southern  Paciic  was  fully  analyzed,  and 
the  poor  relative  comparison  made  was  ful- 
ly brought  out.  In  this  article  it  was  shown 
that  Souihern  Pacific  was  deficient  in  the 
— .tier  and  power  of  us  locomotives,  and 
that  it  was  considerably  below  tbe  stand- 
ard iu  the  number  and  capacity  of  its 
freitbt  cars.  But  it  was  iu  the  matter  of 
bridges  that  the  road  made  the  poorest 
showing.  During  the  last  few  years,  on 
all  the  he*  I  systems  of  the  country,  wooden 
bridge*  have  been  entirely  displaced  by 
steel  and  iron  structures.  Ou  the  Southern 
Pacific  system  of  959.150  lineal  feet  ot 
bridge,  only  7  per  cent,  are  other  than  lim- 
ber. And  of  the  remainder  over  70  per 
cent,  was  plain  lumber,  not  even  creosoted. 
]  It  can  tie  seen  from  this  brief  synopsis 
condition  of  Illinois  Central  was  analyzed  lM.  tlmt  many  hundreds  of  thousands  of 
in  "The  Financier"  of  May  13  last,  and  i  dollars  will  have  to  lw  put  back  into  the 
the  reader  is  referred  to  that  issue  for  a  syvtm  befoie  it  is  brought  up  to  the  stand- 
exhaustive  study  of  the  merits  of  the  ,  „r,|.    This  was  the  conclusion  that  "The 

Financier"  arrived  at  over  four  months 
ago.  It  is  now  announced  that  between 
$30,000,000  and  $40,000.04)0.  will  be  spent 
by  the  Southern  Pacific  management  dur- 
ing the  next  few  years  with  a  view  to  plac- 
ing the  sjsteui  in  the  best  possible  condi- 
tion in  equipment  and  facilities.  With  this 
announcement  comes  the  statement  that 
while  under  the  management  of  the  late 
C.  I*.  Huntington,  very  little  money,  com- 
paratively speaking,  was  expended  yearly 
for  betterments,  thousands  of  miles  of 
fifty-mo  in. nn. I  rails  must  be  replaced  with 
those  weighing  eighty  five  or  ninety 
pounds,  so  that  engines  weighing  between 
one  hundred  and  one  bundled  and  twenty- 
five  tons  may  be  operated  safely  over  them 
at  a  high  rate  of  speed.  Official  recogni- 
tion has  been  given  to  the  fact  that  curves 
must  be  straightened  where  possible, 
grades  reduced,  roadbed*  bettered,  and 
wooden  bridges  and  trestles  replaced  by 
structures  of  steel  over  the  entire  line.  If 
such  radical  improvements  as  these  are  at- 
tempted it  is  needless  to  say  that  there  is 
very  little  probability  of  a  dividend  being 
declared  out  of  earnings. 

4>ptimist«  on  Southern  Pacific  have  used 
the  argument  that  the  I'nion  Pacific  will 
find  it  advantageous  to  declare  a  dividend 
upon  Southern  Pacific  in  view  of  the  $4.- 


road.  With  operating  expenses  figured  at 
66  per  cent.  Illinois  Central  is  earning  over 
14  per  cent,  on  its  present  volume  of  earn- 
ings. As  far  as  dividends  are  concerned 
Illinois  C.-ntral  has  one  of  the  very  best 
records  in  the  country.  In  no  year  since 
1890  has  it  failed  to  pay  less  than  5  per 
cent,  iu  regular  dividends,  and  litis  aver 
aged  •during  this  time  5.2  per  cent.;  this 
average  contrasts  flatteringly  when  com- 
pared with  the  4.3  per  cent,  average  of 
New  York  Central,  the  3.0  per  cent,  over- 
age of  St.  Paul  and  the  3.4  per  cent,  aver- 
age of  Itock  Island. 

Illinois  Central  is  a  grauger  road,  and  its 
fall  and  winter  earnings  depend  to  a  great 
extent  on  the  western  crops.  The  crop 
outlook  for  this  year  is  excellent,  especially 
in  those  states  tapped  by  Illinois  Central. 
Below  will  be  round  a  table  giving  the  ac- 
tual amount  of  wheat  harvested  last  year 
in  each  of  those  states  with  the  recent  cal- 
Changes.  i  ,.„]ation  of  on  authority  of  the  amount 
which  It  Is  expected  will  be  harvested  in 
each  of  the  states  this  y.nr: 
State.  1900. 

Bushel*. 

Illinois   18.000.000 

Indiana    6.400.O0O 

Minnesota   51.500.000 

South  Dakota  .  .20.100.4M.IO 


1901. 

Bns|,e!« 

c  

31.000.000 
68.4iOO.000 
51.50U.O00 


 96,000,000 

•n  that  over  80. 
pring  and  winli 


Total 
It  Is  s 
more  of 

pocted  to  be  grown  thi« 
Illinois  Central  will  get 
t  raffle,  and  It  is  on 


176,100,4100 
H)0.000  bushels 
cr  wheat  is  ex- 
■ar  than  in  1900. 
ts  share  of  lhl« 
natural  to  anticipate 


that  it*  present  excellent  earnings  will  he 
considerably  eclipsed  during  tbe  fall 
months. 


000,000  just  added  to  Cni 
:nial  fixed  charges.    They  h 
the  fact  that  a  dividend  of  o 
would  more  than  meet  the 
charge  incurred  by  Fnion 
ebase  of  Southern  I 
«nch  a  dividend  con 
still  leave  sufficient 
nary  expenditures. 


n  Pacific's  an- 
ave  pointed  to 
nly  2  per  cent, 
annual  fixed 
Pacific's  pur- 
ific  stock,  and  that 
easily  be  paid  and 
to  meet  all  extraordi- 
Whether  Southern  Pa- 
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$1,021,558.  In  December  a  tarn  in  the 
as  reported,  anil.  Instead  of  a 
ilcrn  iw  an  increase  in  gross  of  $1,681  *»« 
reported.  Thi»  was  followed  by  an  in- 
crease in  January  of  $261,185.  At  the  end 
of  the  eleven  month*,  as  shown  In  the 
table  above,  the  decrease  of  $1,021, 568  was 
entirely  recovered,  and  an  actual  increase 
in  gross  earnings  of  $588,916  reported. 

The  changes  in  the  net  earnings  have 
been  very  similar-   On  the  first  of  Decent 
»••  r.   last,  ,ii>  aggr.  gate  i!e.  reasu  ol  $486, 
719  in  net  earnings  was  shown.    At  the 
pri-~-!it  time  this  decrease  in  net  has  been 
entirely  wiped  out  and  an  increase  of  $405.- 
676  reported.    This  is  ccrtninly  an  excel 
lent  show  ing,  and  gives  some  idea  of  what 
Erie  will  do  during  the  next  fiscal  year. 
w.:n  freight  rates  averaging  higher  thai- 
for  several  years  back  and  no  prospect  of 
any  trouble  in  the-  mining  district. 

A  comparison  of  the  eleven  months  of  the 
current  fiscal  year,  with  the  eleven  months 
of  1S9S  show  that  gross  earnings  have  in 
cre.t-.  .1  during  this  time  4'a  million  dollars,  j 
During  these  four  year*  the  expenses  have  ' 
been  abnormally  high.  For  the  eleven 
months  of  the  current  fiscal  year  they  aver-  ! 
age  n»  high  as  73.4  per  cent.  It  is  needless 
to  s.n  [hat  this  is  unduly  high,  and  that 
the  possibility  for  saving  here  through 
food  management  is  excellent.  It  was  al- 
most entirely  because  of  this  confidence 
that  enormous  economies  could  be  effected 
in  thi<  department  that  led  Mr.  Hill  and 
Mr.  fiiderw immI  to  express  their  optimistic 
views  n  ith  reference  to  Erie.  If  the  man 
agcni.-i  :  is  during  the  next  few  fwtM 
to  bring  the  operating  expenses  down  to 
66  per  cent.,  or  thereabouts,  there  will  be 
an  annual  saving  on  the  present  volume  of 
business  of  nearly  $3,000,000.  With  earn- 
ing* Increasing  at  such  a  rate,  and  the 
operating  department  of  Erie  more  econ- 
omically managed,  it  would  not  be  stirpris 
ins  to  see  Mr.  Hill's  prediction  that  the 
Erie  will  cam  4  per  cent,  upon  its  common 
stuck  verified. 

Reading 

The  report  of  the  Reading  Railroad  for 
the  month  of  May  shows  that  thia  road,  as 
well  as  Eric,  has  almost  entirely  recovered 
the  l..ss  sustained  by  the  strike  in  the  an- 
thracite district  last  fall.  At  the  end  of  the 
atrike  in  November  last  Reading  showed  a 
comparative  decrease  in  earnings  of  $1.- 
436.000.  The  recovery  from  this  Iosb  was 
at  first  comparatively  small,  the  surplus 
showing  a  decrease  of  $1,137,398  as  late  as 
Jan.  31.  An  increase  in  earning*  began 
then,  and  for  the  last  four  months  has  been 
showing  gains  that  cannot  but  be  consid 
ered  encouraging.  As  shown  in  the  table 
below  the  large  decrease  in  surplus  has 
been  almost  entirely  wiped  out,  the  de- 
crease at  the  end  of  eleven  months  standing 
at  $63,143.  in  comparison  with  the  $1,137,- 
398  afcown  at  the  end  of  January.  The 
comparative  statement  of  Reading  is  as  fol- 
lows: 

t;rn«»  for  May:  1900. 

Railroad   $2.3:9.242 

Coal  and  Iron  Co....  1.S17.801 


The  following  arc  the  changes: 
Gross  for  May: 

Railroad  gross  ....Inc.  $245,432 

Coal  Co.  gross,  Inc.  1,022,815 


Total  gross  increase  $1,268,307 

Net  for  May: 

Railroad  net  Inc.  $184.60i'> 

Coal  Co.  net  Inc.  221.559 


$4<«;,1«5 
445.9*9 
63.146 


Total  net  increase  

Surplus  increase  for  May  

Surplus  decrease.  11  months. 

Reading's  first  earnings  do  not  begin  to 
indicate  the  possibility  of  the  increases 
which  this  road  will  show  next  fall,  when 
its  enlarged  earnings  are  compared,  for  in- 
stance, with  the  earnings  of  a  month  such 
as  |«st  October,  when  the  strike  was  at  its 
height  and  practically  no  net  earnings  were 
being  reported.  The  anthracite  coal  situa- 
tion is  in  a  better  stato  at  the  present  time 
than  for  years.  Prices  average  higher  than 
ever  before  for  this  time  of  the  season,  and 
notwithstanding  the  increased  output,  the 
roads  have  only  been  able  to  meet  the  ac 
lunl  demands-,  and  there  has  been  no  shav- 
ing of  prices)  whatever.  In  this  state  or 
affairs,  Reading,  owing  to  the  fact  that  it 
■t  the  liirge.t  coal-carrying  road,  will  reap 
the  great.  -!  benefit.  Of  the  45.107.484  I  M 
of  anthracite  coal  hauled  last  year,  Read- 
ing carried  9.33S.516  tons,  or  20.70  per  cent, 
of  the  entire  output.  The  next  largest  per- 
.  cntage  carried  was  that  of  Ix»high  Valley, 
whose  percentage  of  anthracite  traffic  aver- 
aged 15.32  per  cent.  Eu>n  at  the  present 
rate  of  increase  there  seems  little  doubt 
that  Reading  will  show  by  the  end  of  the 
year,  earnings  of  a  volume  easily  equal  to 
the  full  4  per  cent,  upon  the 
ferrcd. 


Total  gross  

Net  for  May: 

Railroad  • 

Coal  and  Iron  Co. 


..$4,147,043  $5,415,350 


$813,235 

31.627 


Total  net   1844.862 

Total  surp'us  Mar...  104.054 
To,.,    snrplu.  U 


Detroit  Southern. 

The  New  York  Stock  Exchange  will 
shortly  he  asked  to  list  the  securities  of  the 
Detroit  Southern  Railway.  The  securities 
of  the  company  have  h.s-n  dealt  in  oil  the 
curl,  for  the  past  week,  and  have  been  ex- 
ceedingly strong  and  active  for  a  new- 
stock.  The  common  stock  rose  from  14  to 
17t«i,  and  the  preferred  rose  three  points  to 
41»i-    The  bonds  sold  at  84. 

The  Detroit  Southern  Railway  was  or- 
ganized «otiie  weeks  ago  for  the  purpose  of 
taking  over  the  Detroit  and  Lima  North- 
ern and  the  Ohio  Southern  Railways.  The 
company  has  a  bonded  debt  of  $4,000,000 
prior  lien  4's  on  the  Ohio  Southern,  and 
$2,750,000  first  mortgage  4's.  which  are  a 
first  Hen  on  Lima  Northern  and  a  second 
lien  on  Ohio  Southern. 

The  fixed  charges  of  the  company  will 
be  about  $270,000.  while  the  net  earnings 
of  the  Ohio  Southern  alone  have  been 
$310,000.  The  stock  consists  of  $6,000,000 
of  preferred,  to  be  issued  at  the  rate  of 
$15.U0U  per  mile,  and  $10,000,000  of  com- 
mon stock.  The  preferred  stock  is  4  per 
cent,  uon-eumulative. 

July  Pivideoda. 
The  July  disbursements  of  dividends  and 
interest  will  undoubtedly  break  all  previous 
records.  Owing  to  the  number  of  compa- 
nies and  industries  It  Is  extremely  difficult 
to  get  an  accurate  idea  of  just  what  amount 
w  ill  be  paid  out  in  dividends.  According  to 
a  conservative  calculation  the  following 
amounts  will  be  paid:  The  railroads  will 
pay  $20,117,416,  and  $31,400,090  will  be 
paid  upon  industrial  and  other  non-railroad 
$2,422,978  [  securities — making  total  dividend  disburse- 


ments of  $51,517,506.  The  interest  account 
is  much  larger  than  the  dividend  state- 
ments so  far  as  railroads  are  concerned. 
It  calls  for  total  payments  of  $47,334,595 
on  railroad  and  kindred  bonds,  and  $4,228,- 
420  on  industrial  and  other  non-railroad 
bonds — making  total  interest  disburse- 
ments of  $51,503,015.  Combining  the  total 
dividend  and  interest  accounts  we  have  to- 
tal disbursements  of  $103,080,521.  This 
calculation  does  not  take  Into  considera- 
tion Government  interest  disbursements, 
nor  of  traction  and  gas  and  electric  compa- 
nies, banks  and  trust  insurance  compa- 
nies, etc. 

Panhandle. 

The  directors  of  the  Pittsburgh.  Cincinnati. 
Chicago  an.l  St.  Louis  Itsllroad  .I'ennsyl- 
n aula's  Panhandle  division)  have  declared  » 
dividend  of  1  per  cent.  M  the  common  stock 
of  the  eonipiuiy.  In  addition  to  the  usunl  setul- 
annual  dividend  of  "  per  cent,  on  the  prefer- 
red. 

The  Panhandle  system.  Is  a  consolidation 
effected  lu  October,  IM*»,  of  tile  alllllated 
roads  the  Pennsylvania  Company's  system 
covering  l.:w>  miles  west  of  Pittsburg.  The 
Pennsylvania  Itallroad  owns  75  per  cent,  of 
the  preferred  stock,  and  t»  per  cent,  of  the 
rem  MOD  stock  of  the  consolidated  system.  The 
preferred  stock  Is  entitled  to  4  per  cent.,  and 
scctus  to  be  now  definitely  settled  upon  th.it 
dividend  basis.  Since  the  consolidation  the 
preferred  stockholders  have  received  on  an 
average  a  trifle  over  '2  per  cent.  In  annnal 
dividends.  The  dividend  Just  declared  upon 
the  common  stock  Is  the  llrst  that  has  ben* 
given  the  common  stockholders. 

I  luring  the  last  six  years  neither  the  funded 
d.  bt  nor  preferred  nor  common  stock  has  be-'U 
increased.  Kitenslve  and  lavish  Improvement* 
.mil  additions  have  been  made  and  paid  out 
of  earnings.  No  resort  has  been  made  to  thi- 
n-nerve bonds  and  stock  provided  In  the  co.i- 
tract  for  those  purposes.  Expenses.  Including 
taxes,  have  averaged  as  high  as  per  cent., 
representing  many  millions  of  dollars  of  earn- 
ings put  back  ln1o  the  property.  The  earnings 
for  the  year  HSU.  show  Increases  over  u«»t. 
but  on  the  basis  of  the  earnings  of  that  year 
the  company,  even  If  It  was  operated  at  a 
ratio,  as  high  as  70  per  cent.,  could  without 
difficulty  pay  5  per  cent,  upon  both  the  pre- 
ferred and  common  stock  and  still  have  a 
surplus  of  over  It.tSX'.tssi  In  Its  treasury. 


1901. 
$2,374,731 
2.840.616 


$997,841 

253.226 

$1,251,067 
550.043 


Pan-American  Exposition.  Buffalo. 

May  1  to  .November  1.  1001 . 

"Picturesque  Pan  American  Route  to  Buf- 
falo •  Is  n  beautifully  Illustrated  and  compre- 
hensive publication  Issued  by  the  "Grand 
Trunk  Railway  System.'-  giving  accurate  In- 
formation of  the  Inhibition  with  plan  of  the 
grounds,  also  map  giving  complete  Informa- 
tion of  Buffalo,  and  will  be  sent  free  on  re- 
celpr  of  two  cents  postage. 

Those  planning  n  trip  to  Buffalo  and  Pan- 
American  Exposition  this  year  should  mm 
arrangements  to  take  In  one  of  the  popular 
side  trips  offered  by  the  Grand  Trunk  Rail- 
way to  the  most  beautiful  and  healthful  sum- 
mer resorts,  situated  In  the  "Highlands  ft 
Ontario."  located  1.000  feet  above  sea  level, 
a  few  hours'  run  from  Buffalo.  Good  hotel  ac- 
commodation.magnificent  scenery,  perfect  im- 
munity from  nay  Fever:a  place  where  Health 
and  Pleasure  go  hand  In  hand.  The  Highlands 
of  Ontario  Include  the  following  well-known 
and  popular  districts;— "Muskoka  Lakes," 
"Lake  of  Bays."  "Magnetawso  River."  "80,- 
000  Islands  of  the  Georgian  Bay."  "Kawar- 
tha  Lakes"  and  the  region  around  "Lakes 
Siuicoe  and  Courhlrblng." 

Illustrated  descriptive  publications,  mans 
and  all  Information  can  be  had  free  by  apply- 
ing to  Frank  P.  Pwyer.  Eastern  Passenger 
Agent,  200  Broadway,  New  York.*" 
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cilic  declare*  a  dividend  ,.r  not  is  simply  ■ 
Question  of  policy.  The  earning*,  upon  their 
face,  justify  the  stockholders  in  hoping  for 
a  dividend.  But  the  condition  of  the  sys- 
tem is  such  that  it  would  be  much  the 
wiser  policy,  and  more  iu  Hue  with  the 
highest  ethic*  of  modern  railroad  tnanagi 
liieut  to  first  improve  tin-  road  before  con 
aidcrntion  is  given  to  a  dividend,  and  it. 
view  nf  the  reputation  ..r  men  who  now 
emtio]  Southern  Tarine  that  policy  a««nia 
far  more  likely  than  any  other. 

Brooklyn  Rapid  Transit. 

The  Henri  tie*  of  Brooklyn  Rapid  Trail- 
sit  have  of  late  shown  great  activity  and 
strength.  Persistent  rumors  have  l.ccn 
circulated  that  a  dividend  would  he  de- 
clared upon  the  stock  iu  the  full.  An  ex 
animation  of  the  lust  income  account  of 
the  company  was  made  in  these  column* 
at  the  time  of  official  publication.  It  was 
shown  that  the  surplus  of  $562,772,  which 
was  •i|it»]  to  1.17  |>er  cent.  upon  the  capi- 
ta]* did  not  in  reality  represent  the  real 
earning  power.  It  was  also  shown  that  iu 
the  expense  COhl ma  there  was  cbargeil 
$797,790  against  earnings  for  damages 
This  large  sum  was  caused  hy  the  settling 
Of  accident  cases  of  long  standing.  This 
amount  was  a  disproportionately  large 
sum,  and  should  not  appear  in  ftilnre  re 
pons.  This  $797,790  is  equal  to  1.71  per 
cent,  upon  Brooklyn's  capital,  therefore 
Brooklyn  Rapid  Transit  had  in  reality 
earned  2:88  peT  cent,  above  all  legitimate 
expenses. 

An  examination  of  the  income  account 
for  the  last  six  months  discloses  a  nnml-cr 
of  interesting  facts.  The  following  table 
shows  the  increases  and  decreases  in  the 
gross  and  net  earnings  for  the  six  months 
from  Ilcct-mber  1.  1900.  to  May  31.  1901: 
Gross,  Inc.     Net,  Inc. 

Den-mlier   $21,202  $564 

January    •o'.Slll  •29.73M 

Fobruary    26,112  41.917 

March    25.393  •Sfijr.s 

April    5.400  13.2*7 

May   Ml.263  •68.327 

•Decrease. 

It  is  seen  that  both  iu  gross  and  in  net 
earnings  the  company  makes  a  most  irregu- 
lar showing.    Gross  earnings  show  an  in- 
Create   for   four   and   decrease   for  two 
months,  while  net  earnings  show  an  in 
crease  for  three  and  a  decrease  for  three 
months-  Altogether  gross  earnings  show  an 
increase  for  the  six  months  of  $60,263. 
while  net  earnings,  on  the  other  hand,  show 
a  decrease  of  $79,047.    An  examination  of 
the  operating  expense*  during  the  same 
time  shows  an  increase  of  $139,318.  When 
all  the  conditions  are  considered  this  is 
n  mom  favorable  showing  than  it  at  first 
appears.     In  the  first  place  the  month- 
considered  always  make  the  poorest  show 
■r.-:  of  any  in  the  company's  year.  Then, 
too,  the  excessive  rain  in  April  and  May 
militated   greatly   against   (he  company's 
traffic.    Notwithstanding  these  facts  gross 
earning*  show  an  increase  of  $00.263.which 
cannot  but  be  considered  favorable  in  view 
of  the  condition*.    The  decrease  in  net 
earnings  is.  of  course,  directly  due  to  the 
heavily  increased  operating  expenses.  With  | 
an  increase  in  gro««  of  $60,263.  operating  ! 
expense*  show  nu  increase  of  over  $139.-  | 
318.    The  only  explanation  here.  also,  was 
tkat  the  company  decided  to  put  a  portion  ] 
of  its  increased  earning"  into  the  properly.  | 
This  i*  in  line  with  the  policy  that  was1 


naturally  to  lit-  expected  from  the  new 
president  of  the  company,  who  is  a  practi- 
cal railroad  man  of  varied  experience. 
This  disposition  of  earnings  is  a  very  favor 
able  sign.  It  shows  that  the  management 
is  building  up  the  property  to  DVtOt  future 
requirements,  and  is  not  playing  with  its 
income  account  for  stock  jobbing  purposes. 
The  lN-»t  months  of  the  year  for  the  com- 
pany are  now  at  hand. 

Pennsylvania's  Purchases. 

Official  confirmation  ha-  been  given  the 
report  that  the  Pcnu-ylvania  Railroad  has 
purchased  the  Cambria  Steel  Company. 
It  will  remembered  that  it  had  already  se- 
cured the  control,  some  weeks  ago.  of  the 
Pennsylvania  Sice]  Company.  This  move 
shows  conclusively  the  attitude  of  the 
Pennsylvania  Railroad  to  the  United 
Stales  Steel  Corporation.  As  long  as  the 
present  relation  between  these  two  conipu 
nies  continues  the  new  acquisitions  of  the 
Pennsylvania  Railroad  will  In-  op.  rated  iu 
harmony  with  the  I'nitcd  States  Steel  Cor- 
poration. The  move,  a s  already  pointed 
out  in  "The  Financier."  Is  purely  a  strate- 
gic one  on  the  part  of  the  railroad  company. 
The  Pennsylvania  Railroad,  at  the  present 
time,  carries  nio-t  of  the  tonnage  of  the 
I'lttsbnrg  district.  The  controlling  Inter- 
ests in  the  t'nited  Slates  Steel  Corporation 
are  more  closely  allied  with  other  railroads, 
and  it  is  conceivable  that  Ihej  might  divert 
a  portion  of  tin-  traffic  from  the  Pennsyl- 
vania to  oilier  lines.  The  object  of  the 
Pennsylvania  Railroad's  purchase  of  the 
two  steel  companies  was  to  insure  itself 
tfjBlfjt  any  change  in  the  policy  of  the 
I'nited  Stales  Site!  Corporation. 

The  capital  of  the  Cambria  Steel  Compa 
ny  Ipar  $o0i  i«  $60,000,000.  Its  funded  debt 
consists  of  $218,000  6  per  cent,  first  mort- 
gage bonds.  The  total  surplus  on  hand  at 
the  end  of  the  year  1900  amount. si  to  $1.- 
735.516.  Its  profits,  charges  and  surplus 
after  dividends  for  the  last  two  years  have 
Im-cii  as  follows: 

Year.        Profit       Charges,  etc.  Surplus. 
1899...  $2.4S6.".->7       $557,780  $808,377 
1900...    3.943.25S        S5U.871  532.387 
~~~~~~~ 
Increased  Dividends 

Rumors  have  botfl  circulated  almost 
daily  of  late  that  at  the  next  meeting  of  j 
the  directors  of  1'nion  Pacific  and  Louis- 
ville and  Nashville  the  dividend*  will  be 
increased  to  5  per  cent,  and  6  |mt  cent,  re- 
spectively. While  this  paper  professes  to 
have  no  inside  information  either  way.  in 

regard  to  these  roads,  it  nevertheless  (  - 

siders  it  extremely  unlikely  that  dividends 
upon  either  Louisville  and  Nashville  or 
I'n ion  Pacific  will  be  increasisl.  Loiii*- 
villi-  and  Nashville  is  showing  excellent 
earnings  and  is  putting  into  the  property  a 
huge  portion  of  the  earnings  which  could 
legitimately  be  used  for  dividends.  If  these 
surplus  earning"  are  considered,  ".here  can  i 
be  no  doubt  of  an  ability  to  declare  nnd 
maintain  6  per  cent,  dividend*  a*  long  as 
the  preseut  volume  of  earnings  continue. 
It  was  because  of  these  facts  that  this  pa- 
per has  mentioned  so  frequently  the  worth 
of  Louisville  and  Nashville  when  selling 
many  |wiints  below  its  present  market  price. 
But  it  must  be  remembered  the  manage-  | 
ment  did  not  consent  to  incrca-e  the  divi- 
dend to  5  per  CeOl.  until  earnings  had  con- 
tinued to  increase  for  many  month*.  The 
advance  to  this  rate  was  made  last  winter,  j 


and  but  one  semi  annual  dividend  at  the  5 
per  cent,  rate  ha*  been  declared.  Il  is  far 
more  probable  that  the  management  will 
let  the  dividend  remain  at  the  present  rate 
r..r  some  months  yet.  ami  if  the  earnings 
continue  p.  increase,  to  declare  next  fail 
an  extra  dividend  instead  of  placing  the 
stock  upon  a  regular  6  per  ceut.  hasit- 
Gross  earnings  of  Lnni«ville  and  Nashville 
have  inerea-.sl  ll.0U.2M,  and  net  $.",39.- 
112  "hiring  the  ten  months  of  the  current 

I  fiscal  year, 

The  rumor  of  an  increase  iu  the  dividend 
on  I'nion  Pacific  also  appears  unfounded. 
An  increase  iu  the  present  rate  certainly 
has  not  b«s-n  determined  on  at  the  present 
time,  and  the  matter  probably  will  not  lie 
considered  until  definite  results  are  known 
In  regard  to  the  crop  movement  next  fall. 
It  mu-i  also  I..  rciuemliercd  that  the  fixed 
charge*  of  Puion  Pacific  have  been  increas- 

'  ed  by  $4,000,000.  owing  to  the  recent  issue 
of  the  entire  authorized  amount  of  $100.- 

:  000.000  unilateral  trust  bond*.    As  no  di- 

1  vld  1  will  be  declares!  on  Southern  Pacific 

stock  the  collateral  secured  by  this  )»ond 
issue  will  not  be  self-sustaining  for  some 
months  yet.  The  earnings  of  I'nion  Pad- 
lie  for  the  current  fiscal  year  have  increas- 
ed in  a  mml  Haltering  manner,  but  iu  view 
of  condition-  already  mentioned,  it  seems 
unlikely  to  expect  an  Increase  in  the  divi- 
dend, certainly  not  during  the  present 
summer. 

Erie's  Heavy  Earnings. 

The  statement  of  the  Brie  Railroad  for 
t hi*  month  of  May  is  one  of  the  most  en- 
cniiraging  exhibit*  it  has  issues]  for  the 
current  fi-cal  year.  The  comparative  state- 
ment for  the  month  is  as  follow»: 
1900. 

Hron  earnings   $3,151,116 

Operating  expense-..  2.279.5P4 

Sti  earning"  

It  is  seen  that  gross 
$490,355,  or  15V4  per 
largest  monthly  gain  it 
the  month  of  August, 
net  is  $213,090,  or  an 
cent.    These  increas.-* 


$3,641,471 

2.556.769 


Tl 


■  1  -  ri-; 


$S71.612  $1,084,702 

.  earnings  increased 
lis  is  the 
ried  since 
1899.  The  gain  to 
Increase  of  20  per 
are  all  the  luoro 
striking  when  it  is  remembered  that  they 
are  ou  top  of  earnings  that  have  already 
shown  constant  increase*.  The  earnings 
which  Erie  has  reported  for  the  month  of 
May  for  the  la-t  four  years  are  interesting 
in  comparison: 

Year.  Gross.  Net. 

1898   $2.S26.32S  $721,084 

1899    2.992.759  868.897 

1900    S.151.116  871.612 

1901    3.641.472  1.OS4.702 

It  will  he  noticed  that  both  the  gross  and 

net  earnings  have  hetVCMOd  without  nu  in- 
terruption. 

For  the  eleven  months  of  the  current 
year  the  comparative  earnings  of  Erie  were 
as  follows: 

1H'Ni  t901. 
<;ros*  earnings.... $3 1.960.779  $35,549,695 
Op.  expense*  .....  25.943.715  26,126,955 

Net  earnings    $9,017,064  $9,422,740 

1 1  .  seen  that  the  earnings  for  thi  month 
of  May.  just  reported,  are  far  above  the 
average  for  tile  eleven  month-  This  it 
owing  to  the  strike  of  the  miner*  in  the 
anthracite  districts  the  latter  part  of  last 
year.  For  the  tir«;  five  months  of  the  cur- 
rent fiscal  year  gross  earnings  showed  un- 
interrupted decrea-e.  The  aggregate  de- 
crease in  gro**  on  the  first  of  la-t  December 
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MISCELLANEOUS. 

Tbe  Oolckailver  Mining  Co. 

K.li:..r  "The  Financier."  Sir:— Can  you 
give  me  any  information  roJutive  lo  l tic 
ijuick  Silver  Mining  Co.? 

Sl'HSCIUHKIt. 

New  OriMH,  June  24. 

This  is  one  of  the  older  mining  cuiiipa- 
ni.-*  of  the  United  Siatc*.  ami  was  incorpo- 
rated under  the  law*  of  New  York  in  1866 
lo  engage  in  the  business  of  mining  ipiick 
ailver. 

The  mines  are  at  New  Aiuiaden,  Cali- 
fornia. The  office  of  the  company  i*  at  20 
Na**nu  street.  New  York  City.  The  capi- 
tal Mock  is  $10,000,000.  consisting  of  $4.- 
291.300  in  pr.-reir.il  stock  anil  $5,708,700 
in  common  Mock. 

The  report  for  the  year  end  ins  April  30, 
]:•  „,,  ;  hat  the  receipt*  w  ere  $226,- 
772  82.  and  the  disbursement*  at  the  mine 
$181,697.24. 

The  earnings  in  exec**  or  expense*  were 
$41, ,T1S. 49.  Ad. ling  tbe  income  or  value  of 
or.-  on  hand.  $6,117.34,  the  n.-i  profits  or 
the  year  is  $47,435.83,  ( ".uupa  risoti  or  the 
present,  with  the  preceding  fiscal  year,  ex- 
hibits the  following  changes: 

The  total  earnings  were  $220,567.82. 
against  $195.375. 73.  an  increase  of  $25, 
192.09.  The  total  expenses  were  $179.- 
249.33.  again*!  $178,288.01,  an  increase  ot 
$961  32  The  net  earning*.  $17,435.83, 
show  an  Increase  of  $19,168.35. 

Thi*  increase  was  not  due  to  Increased 
richness  of  tbe  ore — the  percentage  or 
yield  last  year  being  .528  as  against  .543 
the  previous  year.  The  increased  earnings 
were  due  lo  increased  output  and  •  con- 
siderable increase  in  market  value— the 
average  price  last  year  being  $45.83  per 
flask. 

The  shares  of  the  company  are  dealt  in 
on  ibe  New  York  Stock  Exchange,  and 
quotation*  range  around  4  tor  the  common 
and  10  for  the  preferred.  A  slight  ri«e 
was  noted  lately  in  both  i*sMl«.  On  the 
•selling  price  of  the  issnes  the  company 
seem*  to  be  earning  something  between  7 
and  8  per  cent.,  which  is  a  moderate  re- 
turn on  a  mining  proposition.  Small  divi- 
dends or  about  one  per  cent,  are  paid  on 
the  preferred,  but  the  common  has  received 
no  dividend  since  1882.  David  Mahanny 
is  president  and  A.  L.  Bailey  secretary. 

An  Internationa:  Trust. 

The  most  <-omprehon«ivc  monopoly  that  has 
yet  op|wared  I*  understood  to  be  forming. 
Heretofore  all  the  monopolies  bare  had  a* 
th-lr  aim  the  controlling  of  a  product  In  some 
one  country,  and  uo  attempt  at  any  am  b 
thing  us  an  International  combination,  coo 
trolling  nearly  the  whole  civilized  world  h.t* 
yet  been  attempted.  It  now  »|i|>.-ar*.  however, 
that  such  a  combination  I*  well  under  way.  Ir 
1*  Intended  to  combine  all  the  salt  work* 
of  America,  Canada  ami  Knglsnd  with  |«>«o 
ble  further  extensions  Into  other  countries. 
The  operation*  of  tbe  company  will  be  carrl-l 
on  throughout  the  \V.-*tcrn  Hemisphere,  and 
will  not  only  extend  over  Kurope.  but  also 
embrace  Japan,  China  ami  the  continents  <-f 
Asia  and  Africa.  The  Halt  fnb.n  of  Lngla  n:l 
alr.-ody  inoiio|oliie»  the  business  of  nupplyln.- 
salt  In  (treat  Britain  and  her  colonic*,  the 
Canadian  Salt  Company  control*  the  innle  In 
the  Dominion,  while  the  National  Salt  Com 
pany  control*  the  trade  In  this  country.  A 
consolidation  nf  these  companies  would  go  far 
to  controlling  the  trade  of  tbe  world.  The 


plans  f..r  this,  the  nrst  international  trust 
ever  attempted,  I*  liellcved  lo  lie  well  under 
way.  and  It  will  be  only  a  short  while  before 
tin*  actual  plan*  are  announced.  The  pro.lu  * 

lion  ..f  He-  c  MaaUtOO  wilt  rang.-  from  5. 

loi.i.e  lo  6.««M»«i  tous  of  salt  a  year,  of 
which  the  Xatl  il  will  furnish  one-third.  The 

wan  pant  win  i*c  rapitaklaed  at  not  less  tain 

........ 

The  es.mpany  will  Ik-  Dnauced  and  paltei  il- 
eal after  tlx-  raited  Sim.-*  st.-ei  I'acaaratl^n 

on  Hie  basis  of  a  parent  organisation  l>.  Ii.  I 
the  stork  of  constituent  ooiupanle*.  Sinn. Ii" I 
■  Ml  Interests  are  buck  of  the  uaotrf Baeat.  Wlt'i 
Improved  American  machinery  Installed  iti 
Kiighmd  and  t'nii.-ida  It  Is  helloed  that  Ih  ■ 
prott;»  In  both  these  countries  can  Ik-  more 
than  doubled. 


A  Cotton  Oil  TrasL 

It  wn»  stated  last  week  that  a  new  eotlou 
oil  combination  was  being  formed  with  a  cap 
Ital  slock  of  #|. «...•«......  and  thai  thi*  com 

puny  would  include  not  only  the  South.'  n 
•  ill  Company,  but  Die  American  Cotton  Oil 
Company.  al*o.  besides  twenty  of  the  big  in- 
dependent mill*,  official  denial"  were  I m m  ■ 
dlatelj  made  by  representative*  of  the  Am.  r 
lean  t'otton  nil  Company,  that  Ih.-y  were  to 
be  lm-lud.sl  lii  any  *u<  h  comldnailon. 

It  now  ap|»'»r*  tluvt  the  report  «a«  oti'j 
partly  true.  r*|ior«  have  Ih-cu  Med  In  New 
Jersey  Incorporating  the  t  nltrd  Cotton  nil  Co.. 
with  a  capital  stock  Ot  $12,000,000.  This  B*W 
company  will  Im-  a  consolidation  of  the  South- 
ern Cotton  nil  Company  with  a  number  of 
..tli.-r  couecrns.  chiefly  smaller  mill*  located 
at  different  point*  In  the  n.lli.u  bell.  It  I* 
aald  that  the  company  nlll  not  be  alllll;it"d 
with  the  Anierb-an  Ceitoti  till  Company,  but 
will  Ih-  operated  In  opposition  to  It.  Th- 
goutbera  Cottou  oil  Company  which  s* 
thought  lo  !«•  back  <.f  the  movement  has  n 

capital  st,.,-k  of  *.'.i««i,'m».  when  the  comaaay 

was  form<*d  It  had  an  authorised  capital  nf 
sri.iisi.iNNi,  which  was  siil.s.spiently  scalo>|. 
The  new  company  Is  lo  manufacture  and  dell 
lu  col  ton  ii  nd  other  oils  aud  tbelr  by-pro 
.In.  i  - 


the  Inn.  rin. .st  portion  of  ttie  cave  I*  a 
posed  lodge  of  rich  ore.  feet  wide  The 
vein  •Ii..*,  Its. If  plainly  above  the  tunnel  •<> 
the  a|>cx  of  the  mountain,  a  distance  of  i.imi 
feet,  and  below  the  tunnel  a  distance  of  •.'..»«> 
feet,  making  an  ore  body  of  almost  ln-%- 
hanstll.le  volume.  The  formation  la  »uch  Hint 

I  lusting  Is  re.pilr.  d.  Hie  mere  striking  ill 

the  pick  In  Hie  malls  of  the  body  being  -nil 
.lent  to  loosen  It  In  large  .piaulltle*.  over  I.- 
i»m  ton*  of  rich  or.-  have  already  l>oen  tak.-n 
from  riils  cave.  There  are  many  thousands 
of  ton*  a.-tu.iilv  In  sitfht,  and  Ih.*  natural  c.ri- 
.lltb.iis  are  such  that  the  ore  run  I..-  nilin-.l  n.i-l 
milled  at  very  little  tint.  All  Hie  miner*  and 
.-Xpert*  who  h  ue  otcr  visited  the  mine  say 
Hint  It  Is  the  greatest  and  most  easily  worked 
body  of  are  that  they  have  ever  aeeu.  Tbe 
average  result  from  nil  extruded  mill  run  w.i* 
iiIm.ui  M'l IH l  per  ton.  iiuil  assays  from  a  grove 
er  depth  gave  average  »alu.s  ..f  $.Mi  per  ton. 
A  great  dr.il  of  money  has  already  Leeti  spent 
on  the  prop.-rty.  which  ha*  Imn-ii  brought  to  a 
state  where  the  m...t  satisfactory  work  can 
noon  Ih-  .  »|mi  led. 

Walsh.  Blende  *  Co..  nf  Rtiffalo,  offer  $30.' 
■  >■■  Southwestern  toil  and  Improveme-it 
Company,  Itrst  mortgage  II  per  ceul.  go  .1 
bond*.  The  bond*  an.  dated  July  1.  1*M!>.  ami 
are  due  July  I.  1HS!i.  The  Interest  Is  payable 
Jmiiuiri  and  July,  in  New  York.  The  prhvl- 
pliy  tllloroM  ,-in. I  sluklllg  fllinl  of  the  l.onds 
are  ntieoiidltloiially  guarniileed  by  the  Ml - 
sourl.  Kansas  and  Texas  Itallroad  Company. 

The  Southwestern  Coal  and  lmprnvetne.it 
Company  own*  .is  mil.-*  of  terminals  and  i>clt 
road  at  Deal  son,  Texas,  benblea  H  mile*  of 
road  ruuulng  from  Hie  main  line  of  Atoka  to 
Conlgnte.  Indian  Territory,  thus  making  the 
total  debt  but  JlN.aitn  per  mile  of  road  owned, 

exclusive    of    Its    ..•  I.  r    vn  In  it. I-    1  '-■'[.,  |  1 1      ,  t 

own*  .v. ..'Co  acre*  of  coal  land  estimated  to 
have  2ini.iinii.ism  tons  nf  coal  which  cannot  lie 
exhau.ted  for  many  year*  lo  come.  The  prop- 
erly turned  is  snlflclent  t..  pay  the  mortenst* 

many  time*  over,  so  that  even  without  tne 
Missouri,  Kntmas  and  Texas  guarantee,  uo 
bonds  are  amply  secured. 

Securities  at  Auction. 


BUSINESS  NOTICES. 


The  (iolden  Tunnel  Durango  Boy  MUtlng 
Company  Is  now  selling  treasury  st<~-k  In  or- 
der lo  enlarge  Its  plant  aud  put  In  hydraulic 
machinery  and  electric  mills  at  the  mines  in 
Baring.  Washington.  I'nder  the  terms  of  the 
rceriit  consolidation  of  the  two  companies, 
•jiit.iN..  slinrc.  of  treasury  stock  will  be  di- 
vided among  the  stockholder*  pro  rata;  that 
I*,  25  uildltloiial  shares  for  every  1<«>  shares 
now  held.  Intermediary  certiorates  are  being 
issued  for  the  old  stock,  and  these  are  to  lie 
exchanged  for  the  new  stock  on  June  t,  l'.HC.or 
earlier,  at  the  option  of  the  company.  Word 
•it.  -  I.e.  ri  rcci  1 1  cd  at  thi'  It. .st on  oflli  e«  ,.f  IBI 
.s.inpany  that  gold  Is  now  l.elug  tunnelled  out 
and  that  Imlllnu  nlll  be  shipped  to  this  cltv 
in  a  few  weeks  for  exhll.ltlon.  A  party  of  sev 
eral  men  from  Boston  Is  g.4ug  out  to  the 
mines  In  a  fen  days,  to  Inspect  them  for  '11 
\estment  purposes.  The  company  hn*  made  . 
standing  off.-r  to  the  public  that  it  nlll  defray 
all  expen*.-*  of  any  one  who  goes  to  Inspect 
the  mine,  with  a  vb  w  of  purchasing  Block, 
If  he  do.-*  not  flnil  that  everything  Is  a*  It  his 
heen  represented  by  the  company.  Tbe  prop 
erty  Is  one  of  the  greatest  free  gold  mines  l.i 
the  stale  of  Washington,  and  l»  now  and 
|.roml»ea  to  be  for  many  year*  a  pmduc-r. 
The  tiolden  Tunnel  I*  an  extraordinary  pro 
dncttoa  of  Nature  It  Is  a  natural  cave  about 
ii<  lent  deep,  and  IS  feet  high.  It*  peculiar  for- 
mation anil  tbe  marvellous  wealth  hidden  n 
it*  ore,  unve  attracted  the  attention  nf  the 
we-wspaper*  of  the  country.  Dark  M 


The  ll«t  of  *ecnrlllc*  sold  last  week  at  auc- 
tion included  a  large  number  of  railway  bonda 
quoted  regularly  on  the  Stock  Exchange.  The 
prices  are  puldl*bed  In  the  regular  statistical 
department  of  ••The  Financier."  Amnng'the 
uucurrent  securities  .-old  were  the  following'. 

1.-.  share*  National  Cltlsen*  Bank  

.-.  share*  Merchant*  National   2i»> 

100  share*  Tru*t  Co.  ..f  America  27!>Vi 

B  »hnre*  Irvlug  National  SOisi 

i:i  shares  Cerman-Amcrtenn  Bank   im^ 
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25  shares  Ijiwyer*'  Mortgage  In*.  Co. 
1<>  «hare«  Twenty  third  Ward  Bank. 
l*i  shares  Nat.  Butchers  A  IJrovers  Bk. 

1 1.1  share*  Meebanb*  Bk.  of  Bklyn  

kt  shares  American  Kxcb.  Nallonnl. 
.Hi  shares -Bank  of  the  State  of  N.  Y... 

tS  shares  M.r.t.ntllc   National  SSQ 

:t!i  shares  Lawyer*'  Title  Ins.  Co.  ,.$0649310 
:r.  «hnr.-«  rr«*luii>  Kxcbange  Bk.  ltBljOilTHi 

•Jo  «bare»  Colonial  Tr.  Co  402V4 

'J  share*  Chemical  National  40.HI 

10  shares  N.  Y.  tc  Harlem  It.  R  dtStl 

:n>  shar.-s  Nnt'l  Bk.  Of  Commerce  4p> 

lo  shar.-s  Title  Guarantee  \-  Tr.  Co   r.'J."."4 

X".  shares  N.  Y.  &  N.  J.  Telephone  Co.. .  174 

-p.  snares  Rutgers  Ktre  Ins.  Co   <M 

.•17  «har.-s  Herrllig-llall  Marvin  Co..  1st 

prefd   S 

2<i  shares  Singer  Manufacturing  Co...  250 
•.11  shnr.-»  N  Y.  &  Roekaway  Beach  K  B. 

The  Miners  ami  Merchants  Bank.  Charles- 
ton.  S.  C,  has  deelnnd  a  semi-annual  diet* 
d.-ud  of  H  a  share  and  hn*  re-elected  Arthur 
Lynch,  president.  C.  A.  Chlsholm,  vice  pre»- 
Ident,  and  W   II.  Wnrley.  cashier. 
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NEW  BANKS  ORGANIZING. 


National  Ranks  Org.mlied. 
(OFFICIAL  l 
First  Nntlonal  of  South  Boston,  Vlritlnl  i. 
Capital.  f2j,«*>.  R.  H.  Edmondson.  president. 
James  D.  Tucker,  vice-president,  R,  A.  East, 
cashier. 

People-.  National  of  llooslek  Falls,  New 
York.  Capital,  SOi  >.<•»».  John  M.  Rosebrooks. 
president;  Deltnnr  Rankle,  cnsbler. 

First  Nntlonal  of  Manilla.  Iowa.  Capital. 
12.YU...  Albert  T.  Bennett,  president;  William 
H.  Hurt.  cashier. 

Oklahoma  National  of  Shawnee,  Okla.  T-r. 
Capital.  *:4>,W<0.  C.  J.  Benson,  president;  F 

B.  Reed,  cashier. 

Fir«t  National  of  Cbicato  Heights,  in.  Cnp 

Hal.  ?:.M««1.    —  ,  president:  John 

W.  Thomas,  vice-president;  Edward  R.  Davis, 
cashier. 

First  National  of  Oxford.  N.  C.  Capital. 
$2S.(KK>.  R.  W.  Lasslter,  President;  W.  II. 
Hunt.  Cashier. 

Rumni'V  County  National,  of  Devils  ijik.', 
X.  D.  Capital.  f23.WT.  C.  M.  Flaber,  Pre.l 
dent;  George  Jucrgeiis  Cashier. 

Flrat  Nntlonal  of  Ok. -one.  Okla.  Ter.  Cap: 
tal.  $2.-..nno.  J.  C.  Flsbor.  President;  E.  B. 
Crcsslcr.  Cnahler.  Conversion  of  The  Bank  at 
Okecue. 

Fourth  National  of  Montgomery,  Ala.  Capl 
tal.  *1W>.««>.  William  Rertiey.  Prealdent:  W 
H.  Hubbard.  Cashier.  Cr aversion  of  The  Cap 
tal  City  Rank  of  Montgomery,  Ala. 

Mouses  National.  Monaca,  Pa,  Capital.  f2-V 
00O.  George  I>ii>-.  President,  J.  R.  Gormlev, 
Vice  President.  Robert  I..  Hood,  Cashier. 

CltUens  National  of  Monaca.  Pa.  Caplt  il, 
I30.WM  John  T.  Taylor,  President;  Thonia« 

C.  Fry.  Caahler. 

Farmers  and  Merchants  National  of  Cam 
bridge,  Mnryland.  Capital.  »50.000.  W.  P. 
Applegrntb,  President;  Jamea  M.  Rolwrtson. 
cashier. 

Farmers  National  of  Somerset,  Kentucky. 
Capital.  $y>.m»),  J.  S.  Cooper,  president;  John 
C.  Ogd.-n.  Cashier. 

Firm  National  of  Thoradale,  Trxa*.  Cap- 
ital. $25,000.  H.  Y.  Allen,  Prealdent.  C.  A. 
Davis,  caahler. 

First  National  of  Rn»eV|||e,  llllnola.  Capl 
tal.  *3.V00f>.  Henry  Stnat,  president;  Cary  J. 
Boyd,  cashier. 

Chelsea.  National  of  Atlantic  City.  N.  J. 
Capital.  flOO.OfiO.  J.  B.  Thompson,  preslden' ; 
Jere  H.  Nixon,  cashier. 

Application!  to  Organize  National  Banks 
Approved. 
(OFFICIAL.) 

First  National  of  Marfa.  Texas.  Capital. 
$M>.nnn.  j.  R.  Snnford,  Eagle  Pass.  Tex.,  J 
M.  Qaggin.  Jos.  Roaemicld,  Walter  Glllla,  and 
Louis  Llndhelm. 

First  Nntlonal  of  Mansfield  Massachusetts 
Capital,  »."AO«H>.  Alfred  B.  Day,  Mansfield. 
Mass  ,  Henry  Wells.  David  E.  Harding,  Cb.ts. 
C.  H.ngcrtv.  and  Wm  G  Qulnby. 

Graham  National  of  Graham  Texas.  Capi- 
tal. 180.000.  Chas.  Gay.  Graham,  Tex.,  Cicero 
Smith.  R.  J.  Johnson.  A.  A.  Morrison  and  W. 
O.  Clark. 

Cain  National  of  Port  Angeles.  Washington. 
Capital.  r-'.Ynoo.  S.  W.  Ilartt.  Port  Angeles. 
Wash..  John  Cain.  C.  A.  Cuahlng.  W.  T.  B-l 
ford.  M.  O.  Carton  and  others. 

Federal  National  Bank  of  Plttabnrg,  Peun- 
•ylvantn.  Capital,  $1  rssl.ooo.  George  W. 
Elseul.eis,  Pittsburg,  Pa.,  care  of  Central  Ac- 
cident Insurance  Co..  John  II.  Johns,  John  S. 
Craig.  W.  J.  Johnson  and  Joseph  A.  Langtlit. 

Ramsey  County  National,  of  Devils  La!<<\ 
North  Dakota.  Capital,  $23,000.  C.  M.  Fisher. 
Devils  Lake,  8.  D.,  George  Juergcns,  Jeasi  • 
B.  Fisher.  Fred  T.  Fox.  and  Elmer  J.  Cha:n- 
herllu.  This  application  In  the  place  of  the 
one  for  authority  to  convert  the  Ramsey  Co 


Rank  Into  a   National,  approved  March  30. 

1 901. 

FlrstNatlonal  of  Ijiwton.  Oklahoma  Ter.H- 
tory.  Capital.t25.U0U.  Walter  C.  Stevens. H.-i 
tiess.  y.  Okla.  Ter.,  Sterling  P.  Richardson.  F. 
I..  Winkler.  William  Grimes,  J.  C.  Robb  an  1 
D.  T.  Flyun. 

City  National  of  Anadarko.  Oklahoma  Terrl 
tory.  Capital.  R3.000.  R.  E.  HnfT.  Box  134 
Wichita  Falls.  Tex.  Chas.  C.  Huff.  W.  II. 
McGregor,  W.  C.  Rtatt  and  II   M.  Durrett 

Ardmore  National.  Ardinore.  I.  T.  Capital. 
HO0.00O.  win.  II.  Johson.  Ardmore,  I.  T.  C. 
R.  Smith.  Lc*  Cruce,  Sam  Noble,  G.  W. 
Stuart,  aud  C.  M.  Campbell. 

Dividends  Insolvent  Banks. 

The  Comptroller  of  the  Currency  has  dcrl.ir 
ed  dividends  In  fnvor  of  the  creditors  of  In 
solvent  Nntlonal  banks  as  follows:— Twent. 
five  per  cent.,  Farmers'  National,  of  Verged- 
lies.  Vt  .  2  per  cent..  Capital  National  of  Ul- 
coln.  Neb..  1f«^  per  cent..  First  National  of 
Flushing.  Ohio,  six  tentba  of  1  per  cent.. 
Fifth  National  of  St.  I.onK  Mo. 

NEW  NATIONAL  BANKS. 

Alexandria.  S.  O  -The  First  National  (rill 
soon  commence  business.  It  will  succeed  th- 
Hanson  Connty  Rnnk.  of  which  Donald  Grid 
Is  president,  and  will  have  a  capital  of  f-"'. 
00O.  The  stockholders  are  as  follows:  W.  I.. 
Ryburu.  now  cashier  of  the  Cltlxens'  Rank 
nt  Elk  Point;  W.  D  Knapp.  Donald  Gran:. 
Frauds  M.  lioae  and  Thomas  C.  Gardner. 

Ruffnlo.N.  Y.— George  F.  Rand.  Tonawand... 
Is  Interesting  capltaltsta  towarda  the  esta'i 
ll-hment  of  a  new  National  bank,  to  be  Incor- 
porated, with  a  cnpltal  of  Il.rsT0.0OO. 


Hunt,  cashier,  The  directors  are  Messrs.  R, 
W  Lnssiter.  C.  D.  Ray,  W.  II  Hunt.  E.  H. 
Crenshaw,  Ed.  C.  Harris.  R.  8.  Usry  and  J. 
11  Go...  h  The  bank  will  be  open  for  I 
July  10,  1«01. 


Pawnee  City.  Neb-Tho  Farmers  Natlonnl 
bought  the  Nanking  business  of  the  First  Na- 
tional and  the  two  concerns  will  1m-  consoli- 
dated under  the  name  of  the  former.  There 
will  be  no  change  in  the  officers  of  the  new  In- 
stitution. 

Seymour.  Tex  — "The  Financier"  officially 
reported  the  application  Of  the  Davis  Nation- 
al. In  Its  Issue  or  June  17.  The  follow  ing  otO 
rers  have  been  elected:  O.  M.  Love  la  pr?sl- 
dent.  J.  B.  Born,  vice  president  and  It.  K. 
Fowlke*  Is  esshler.  The  directors  are:  J.  M. 
Glassgnw.  B.  E  Musser.  J  S.  Foster  of  Sey- 
j  mour,  Gils  Newby  of  Wichita  Falla  aud  E.  P. 
Davis  of  Throckmorton. 


Houston,  Tex.  -The  Merchants  National 
er.mnicnoea  business  July  1st.  with  a  capital 

of  «•."'          <•  ■    «*    Bt  ii  kenrldfl  1 1  pttH 

dent.  T.  Wlstar  Rrown  and  Jonathan  Ijit- 
vice-presidents.  John  J.  Cannon,  cashier,  and 
G.  M.  Harcnnrt.  asslstnnt  cnsbler. 


Johnstown,  Pa.— At  a  recent  meeting  of  th  - 
Board  of  Directors.  The  Cnlted  States  Nation- 
al  Bank,  elected  the  following  aa  oflWi-: 
John  H.  Waters,  president:  Chas.  J.  Mac,-, 
vice  president  and  Joseph  E.  Scdlmyer.  cash- 
ier. The  following  comprise  the  Board  of 
Directors:  John  Dowllng;  John  n.  Waters, 
Charles  J.  Mayer.  Scott  Dlbert:  Attorney 
Francis  J.  O'Connor.  James  G.  Kills:  P.  S. 
Fisher:  W.  H.  Sunshine:  John  Emincrllng:  P. 
V.  Babcock  and  Fred  Krebs.  The  bank  ex 
peels  to  be  ready  for  business  some  time  early 
In  the  fall,  and  will  occupy  Its  own  hulldlnz. 
Mention  of  this  bank  was  made  In  "The  Fl 
nancler"  of  June  3. 


Doon,  la.— A  new  National  bank  Is  soon  to 
be  started,  controlled  by  men  of  high  standing 
In  flnanclal  affairs  In  this  part  of  Iowa.  Henry 
Pollock  of  Manning.  Is  organlilng  It  and  ttM 
charter  will  be  applied  for  at  once.  The  lust:- 
tutlon  will  have  »25.<»».>  capital.  Doon  has  ouly 
one  bank  now.  the  Doon  Bavlngs. 

Oxford.N.  C.-OfBelBl  publication  was  made 
of  the  application  to  organlxe  a  National  Bank 
In  this  Journal  of  June  17.  At  a  recent  meet- 
Ing  of  the  Board  of  Directors,  the  following 
officers  were  elected:  Robert  W.  Lasslter, 
president;  C.  D.  Ray.  rice  president;  W.  II. 


Moino'  p.  -  'I  Ii.-  I'll  ,  :  i !  i  .  t  ....  n  <  m  the 
organisation  of  the  Clttxeua  National,  appear- 
ed in  "The  Financier"  of  May  20.  This  bank 
will  open  for  business  to  dsy  .July  1,). 


Ellwood.  }'n  — For  the  purpose  of  organls.v 
lion,  the  following  directors  met  recently.  1o 
establish  the  FUwood  Nntlonal  Rank,  which 
will  commence  business  about  the  ir.th  of  fhM 
month.  The  capll.il  Is  Kn.noo.  Directors.  II 
>,  Blatt.  J.  J.  Itlatt.  Charles  ||.  Blatt.  B.  II. 
Haxen.J.  l.owrey  and  Paul  G.  Whistler.  Pros 
Ident.  H  S.  Blatt,  vice  president.  Thoni.is 
Dug.nn.  cashier,  J.  J.  Blatt. 


Ripley,  Ky.— A  new  Nntlonal  bank  la  being- 
spoken  of  for  this  plesce. 

NEW  STaWbANKS. 

Alma,  Mich  —The  banking  house  of  W.  S. 
Turck  .V  Co.,  Iiis  been  reorganlted  Into  a  new 
firm  to  be  known  as  the  nrst  State  bank.  Aj- 
thorlted  capital  atock,  KS0,0nfi;  reserve,  »3t:i0.- 
\CO0.  The  board  of  directors  of  the  new  bank  is 
as  follows:  President.  A  W.  Wright;  vlce- 
prCsWent.  W.  S  Turck:  ciishler.  G.  8.  Ward; 
aaatataat  Cashl.rs,  Fly  Brenli.vker  and  I..  A. 
Shnrpe. 

Avoca.  N.  Y.-T1>e  Bank  of  Avoca.  mention- 
ed In  "The  Financier"  of  April  20,  will  be 
opened  for  nuslneaa  about  July  1st.  with  the 
following  directors:  F.  F..  Johnson,  H.  J. 
trrlssey.  A.  F.  Lee,  D.  F.  Rundell,  P.  II.  Neill, 
H.  Wllmot  Smith.  S.  M.  Almy.  George  S1U- 
bee,  W.  H.  Lee,  George  Sllsbee  of  Avoca  will 
probably  be  chosen  president. 

Abbeville.  Ala  — Strong  Indications  point  to 
a  new  banking  Institution  at  this  place. 

Bellslre.  O.-tn  "The  Financier"  of  May  01 
was  reported  the  Intended  establishment  of 
the  Farmers  and  Mechanics  Bank.  At  a  recent 
meeting  C.   Dawson,  was  elected  vice  pre.. 


Battle  Cr.-ik.  Net..— Norfolk  capitalists  are 
Interested  In  the  starting  of  a  new  bank  at 
this  place,  with  n  cnpltal  If  «10,<»s>. 

Rell.  fontalne.  0  --The  Commercial  and  Sav- 
ings llsnk,  a  new  Instil  ution.  will  commence 
business  about  August  1st.  Harry  8.  Kerr  's 
named  aa  caahler. 


BradfordBvllle.Ky.-The  Rolling  Fork  Bank 
ha*  been  organised,  with  a  capital  of  flS.OUU. 
J.  C.  Yates  la  president  aod  B,  C. 
cashier. 


Cnrsonvllle,  Mlch.-Tha  Exchange  Sta'e 
Bank,  formerly  the  private  bank  of  Crurey  h 
Co..  has  Bled  articles  of  association.  It  la  cap- 
Italixed  at  *2iUt«J.  It  will  do  commercial  bail- 


Cleveland.  O.— Details  of  a  new  banking  In 

■tltDtton  projected  will  be  found  under  tho 
heading  "Cleveland."  In  "Financial  Ntwa 
from  Ie?ndlng  Cities." 

Denver,  Colo.— A  new  Institution  to  ha 
known  as  the  Dnnlcls  Bank,  with  a  capital 
of  $so.ora>,  haa  been  Incorporated  by  MaJ. 
William  Cooke  Daniels,  William  C.  Wearar, 
W.  P.  Hlllhouse.  C  McA.  Wilcox,  A.  C.  Foo- 
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ter.  MaJ  Vim.  Cooke  Daniels.  Is  named  us 
president  and  A.  C.  Poster,  cashier. 

«'.,at|.-i«k.  Que..  Can.— The  Banciuc  Nation 
a l<-  hat  abided  to  establish  a  branch  at  this 
fla<-e.  and  l>e  ready  for  Dullness  about  July 

1Mb. 

Fort  Worth.  Tel.— Further  reports  ha.» 
been  received  by  this  Journal  In  connection 
stlth  the  establishment  of  the  Metropolitan 
L«nii  and  Bunking  Company,  mention  of 
which  appeared  lu  "The  Financier"  of  June 
-•4  Tbe  officer*  are:  C.  C.  Wilson,  president 
and  ireneral  manager:  l>r.  W.  A.  During 
Or»t  vice  president.  W.  A.  Hanger.  second 
vbf  president,  and  John  W.  Bondurant. 
casLi  1,-r  and  treasurer  Armstrong  A  Hunger 
•re  the  general  attorneys.  Capital  slock  l« 
$■<■>•■«>,  The  company  Is  ready  for  business. 

Fairfield.  Is.— Paper*  of  Incorporation  We.-c 
grunted  to  the  Jefferson  County  State  Bank, 
reported  In  these  columns  on  May  13,  It  I* 
expected  business  will  be  commenced  about 
Augu-i  l>t.  snd  its  olDcer*  are:  Daniel  I'. 
8tubl».  president;  A.  C.  D.  Brndshaw,  vlce- 
pgesMsflti  Si  K.  West,  cashier  and  K.  J. 
Black.  assistant. 

Green  Bay,  Wis. --The  new  bank  of  Grc-'ii 

Hay  o|"fUc'l  for  business  June  "<>.  ivltb  u  cup. 

tal  of  »■_•.-■.<«■>  David  Decker  Is  president,  Kd 

ward  Decker  rice  president,  and  T.  A.  Kurel. 
culler. 


Smlthtown.  Ji.  Y -Mr.  Chas.  F.  Lehman.  Is  | 
Interested  In  Ibe  establlshuient  of  I  new  State  I 
bank  for  this  village. 

Salt  Lick,  Ky.— With  a  capital  stock  of  j 
♦Li,!**)  a  new  bunk  Is  being  organlied,  with 
rapMtattlons  of  upcnlng  for  business  about 
Oetolier  1st. 

Toledo.  O  — The  Stole  Savings  Bank,  local  ' 
ed  on  Cherry  street,  opened  for  business  about 
Jone  27lh.  The  olllcers  of  the  new  bank  arc; 
Presld-nt.  A.  D.  Gllmore.  vice-president.  L.  | 
J.  Hays:  cashier,  F.  C.  Uoebler.  Information 
as  to  this  bunk  appeared  In  this  Journal  of 
May  18. 

Toledo,  o— The  Dorr  81  reft  Saving"  Bank 
I'ouipnny  was  Incorporated  by  C.  E.  Butts*. 
J.  Albert  McAfee.  Clem  V,  Wagner.  George 
W.  Blake  and  John  .Mllllguu.  The  capital 
■tack  N  *.>!.<«■>. 


lowing  officers  are  at  the  bead  of  the  Institu- 
tion: President,  Isaac  Lincoln;  cashier,  A.  It. 
Boyd;  assistant  cashier,  Albert  Berg. 


Cuba.  Mo.— The  People's  Bank  has  been 
granted  papers  of  Incorporation,  those  Inter- 
ests! being:  F,  Flshwlck.  M.  8.  Barnett.  J. 
M.  Monroe  and  others. 


Klnston,  N.  C— In  this  Journal  of  May  It, 
was  noted  the  establishment  of  the  Cltlsen* 
Savings  BtMc,  stating  also  the  officers  and 
Hoard  of  Directors.   This  bank 

business  last  Week. 


Talladega.     Ala     l'r> -pa  Ml  Ions    are  being 
blade  to  establish  a  new  banking  house,  by 
'  two  caHtullsts. 


Hubbard.  In  — Messrs.  Johnson  Bros,  are 
Interesting  capitalists  towards  the  establish 
ment  of  a  new  bank. 

Lesuer  Center,  Minn.— A  special  re- 
port to  "The  Financier"  stales  that 
a  new  institution  kuown  as  Ihe  Bank  i  f 
Lesiifur  Ceuler.  Is  now  doing  business,  with 
D  B  Allen,  as  president  and  J.  E.  Demp- 
ster, cashier. 


Victoria.  B.  C  —  Inforniatlon  ns  to  .laps  i 
eso  American  Banks  appeared  lu  this  Journal 
of  June  M.  Mr.  J.  F  Hoover  states  Ihe  pro- 
posed bn'iks  will  be  located  ot  Tacoma  in  I 
Sun  Francisco,  and  that  the  Japanese  govern 
ment  Is  ready  to  contribute  its  share  of  capi- 
tal, being  desirous  of  enlisting  the  aid  of 
American  capital  in  carrying  forward  Jnp.i:i 
Mt  Industrial  enterprises. 


Lafayette.  lnd.-A  report  states  that  the 
Xew  City  Bank  will  open  for  business  about 
September  1  a nd  at  a  recruit  meeting  of  t;i» 
Board  Of  Directors,  comprising:  Samiici  Hcnc, 
W.  I*,  Hatum, Solomon  l,oeb.  John  II,  Wagner, 
W.  T  Dobbins.  Math  Cousdorf.  A.  (iosl 
Harry  Lyman  and  Li-vl  Uppenhelmer,  elected 
the  following  officers:  President.  Bajudel 
Hene;  vice  president,  Win.  T.  Dobbins;  c«»n- 
ler,  Lcrny  C.  Slocuiu;  assistant  cashier,  J.  M. 
Oppcullclujcr. 

Lafayette,  Teun.— A  bank  was  recently  or- 
ganised, with  a  capital  nf  110,600.  Officer* 
have  been  elected,  and  the  Institution  will  bi 
ready  for  business  about  August  1st  or  sooner. 


I^  roy,  Mich  — A  new  bunk  will  be  Inoperr. 
tloti  at  this  place  In  a  short  time,  uuder  the 
management  of  II  G  Flint,  at  present  cas'i 
ler  of  the  State  Bank  of  Scottvllle. 


Uslrern.  O  —  The  Sandy  Valley  Bank  Com 
has  been  granted  papers  of  Incorpoi.i 


Mason.  Tes.  The  Commercial  Bunk  tin* 
been  granted  incorporation  articles,  and  It  Is 
reported  will  open  for  business  next  week. 
The  following  officers  wen-  elected:  Mrs. 
Anna  Martin,  president:  T.  J.  Moore,  vie-- 
president;  Mai  Martin,  cashier:  W.  J.  Moot... 
C.  I..  Martlu  and  Alfred  Vander  Stuckner. 
<11  rectors. 

Newark.  N.  J.  The  American  Loan  A  S  • 
curlty  Company  has  been  granted  papers  of  in- 
corporation, with  a  capital  of  *1.<»».0H0.  Tuls 
company  will  deal  with  securities  of  all  kinds, 
and  those  Interested  are:  B.  L.  Dclllngs,  O. 
L   Layne,  J.  I.  Roberta,  all  of  East  Orange. 


Van  Bureo.  Mo.— The  Carter  County  Bank 
has  made  application  for  a  charter,  mid  at  a 
meeting  recently  held,  the  following  Board  of 
Directors  were  elected:  Alex.  Carter.  T.  W. 
Cotton,  It.  L,  Coleman.  M.  C.  Hsrty  and  D-»n- 
lei  II lo  t t  It  will  be  the  first  bank  organized 
In  Carter  County.  State  Senator  George  F, 
|  Lee  will  likely  be  elected  cashier. 

Washington.  D.  C.  An  Important  depart  nr.' 
Is  being  considered  by  Messrs  W.  B.  Hlbhs  .V 
Co.  Brokers,  lo  increase  their  facilities,  and 
engage  In  hanking  business.  A  number  of 
prominent  capitalists  will  Invest  considerable 
sums.  Mr.  John  T.  Arms  Is  named  as  bauk 

dig  manager  lu  the  event  the  new  plan  is 
adopted. 

Waterloo.  la.— A  new  banking  Institution 
was  mentioned  In  "The  Financier"  of  June 
M,  The  officers  of  the  bauk  are:  President, 
J.  U.  Leavltl;  vice-president.  It.  M.  Klngsle>  : 
cashier.  Ira  Itodamar;  Assistant  cashier.  Ira 
J.  Hoover.  Directors:  J.  II.  I^avltt.  B.  >!. 
Klngsley.  Thos.  Cascnden,  Jr.,  Fred  L  Kin.-* 
ley.  C.  R,  Pickett,  A  II.  Frank.  The  new- 
bank  will  begin  business  al  once. 


Merna,  Neb.— The  Bank  of  Merua  has  I  u 

Incorporated.  The  capital  stock  Is  110,000.  and 
was  formally  a  prints,  hanking  firm.  Chas.  R. 
Ford  Is  president  and  8.  It.  Warrick.  casbb.'C. 


CLOSED  BANKS 


The  Connotton  Valley  Bunk  of  Shcrrods 
vllle.  O.,  assigned  June  2,".,  to  N.  E.  Morgan,  a 
Sherrodsvllle  merchant.  The  bunk  was  owned 
by  J.  C.  Altmou  A  Sons,  who  also  owned  the 
Sand  Valley  Bank  at  Malvern,  which  they 
sold  recently  to  Cleveland  capitalists.  .No  esti- 
mate of  assets  or  liabilities  Is  I 


LIQIIUATIOX. 


The  Centerville  National  Bank, 
In  the  State  of  Ohio,  Is 
closing  up  Its  affairs.  All  note  bolder*  sod 
others,  creditors  of  said  Association  ore  here 
I  by  notified  to  present  the  notes  sod  other 
■  claims  against  the  Association  for  payment. 
I  "  M    E    BEMAN,  Cishlrr. 

Msy  10,  1901. 


NOTICE.- 

Incated  at  Ihurman, 


i  -Papers  of  Incorporation 
were  Issuer  to  the  Brinkmau  Brook  Stale 
Bsnk.  with  a  capltulliation  of  f.lli.000. 

Rockaway  Beach.  L.  I. -The  branch  ba;ik 
of  tb«-  Far  Ro.kuway  institution.  mention*  1 
briefly  In  "The  Financier  -  of  May  13.  opcn-l 
for  business  on  the  :Mth  silt.  George  W.  Craft. 
Is  cashier  and  Win   S   Milam,  nsslstuut. 

Skyesvllle,  Md. -Brief  mention  as  to  Hi" 
opening  of  The  Skyesvllle  Bank,  appeared  lu 
this  publication  on  June  2*.  Wade  H.  D.  War 
field  Is  president:  George  H.  Bevard.  vice- 
president  and  Win.  M.  Chlpley.  cashier.  T'l- 
sllrectors  are:  Johnzle  E.  Beosman.  Wade  II. 
D.  Warfield,  Wllmer  H.  Cardell.  William  M . 
Chlpley.  George  11.  Bevard.  William  II.  For 
sythe,  Jr..  lii-orge  W.  Alhaugb. 

Scott  City.  Konsas.-The  First  State  Bank 
has  received  pa|M'rs  of  authority,  with  a  eao- 
iltal  of  t.VOtri  Those  Interested  are:  Chas, 
E    Lobdell.  J.  8.  Simmons  and  M,  K.  White,  i 


Wabntso.   Minn— The  State  Bank  with 
capital  of  |10,i»m,  was  aiithorlied.  on  June  is, 
lo  coinuieni  e  business. 


Wabash.  Ind.  Messrs.  II.  M.  Atkinson  and 
John  II.  Blreley  have  uuder  consideration 
plans  for  the  organising  of  a  new  bauk. 


NOTICE.— The  National  Bank  of  Wil- 
mington,, located  at  Wilmington,  In  the  Stat* 
of  North  Carolina,  Is  closing  on  Its  affairs:. 
All  note  holders  and  others,  creditors  of  said 
Association,  are  therefore  hereby  notified  to 
present  the  notes  and  other  claim*  against 
the  AssoelaHon  for  payment.  ^  ( 


Wuubuy.  Minn  -The  First  State  Bnnk  has 
been  Incorporated  with  n  capital  stock  of  *1.V 
Those  Interested  are:  E.  B.  Thompson.  A. 
C.  Davis.  Wlllllam  11.  Jones.  Mnnsou  lleiford, 
J.  A.  Leuituens.  C.  C.  Guernsey. 

Vnioo  City.  Miss.  The  People's  Savings 
Hank  has  been  chartered,  with  a  capital'.!. i 
lion  of  (."(U.isst  The  liicor|>oraiors  are:  II.  11. 
Light  cap,  S.  B.  Berry,  D.  A.  James.  W.  11. 
Kline  and  R.  8.  Wheless. 


NOTICE.— The  Pascoag  National  Bank, 
located  at  Pascoag.  In  the  State  of  Rhode  Is 
.  land.  Is  closing  up  Its  affairs.  All  note  holders 
and  others,  creditors  of  said  Association,  are 
therefori-  hereby  notified  to  present  the  notes 
and  other  claims  against  the  Association  for 
paymcnt- 

E.  D.  STEERE.  Cashier. 
Doted.  June  fi,  H»H. 


WANTED.— Junior  onVcr  In  a  bank  In  Mid 
die  Western  State,  would  like  higher  posi- 
tion, ♦  »  years  old.  1.1  rears  experience,  Refer- 
ences in  New  York.  Chicago.  Twin  Cities,  and 
present  senior  officer.  Address.  B  B.,  care 
of  "The  Financier."  N.  Y.  City. 


Youiigstown.  O.— An  effort  Is  being  made  by 
a  Cleveland  man.  to  organise  a  new  bank,  in- 
teresting local  business  men  on  the  subject. 

Ardinore.  Ind.  Ter.-  A  newspaper  of  tbU 
place  ststea  that  two  banks  are  to  be  eslan 

llsheil 


Aberdeen. S.  P.— The  State  Bank  will  open 
Its  dimrs   for  business  In  a  few  days.  The  fol- 


Treasurer  Geo.  W.  Newell  has  resigned  af- 
ter years  of  continuous  service  as  treasurer 
of  the  Franklin  Savings  Bank.  Paw-tucket. 
It.  I.,  and  Is  succeeded  by  Jeremiah  F. 
Browning, 

The  Metscomet  National  of  Fall  River, 
Mass..  has  declorcd  a  semlsnnual  dividend 
of  3  per  eeul. 
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MUNICIPAL  30ND  DEPARTMENT. 


BOND  SALES. 


BOTTINFAF  CO..  X.  D. 

All  hlds  were  rejected  on  Juue  21.  for  the 
-,<«»►.-,  |nt  cent.  2«Me*r  Court  House  bond  -. 
I  hid.  will  Ik-  re  advertised  for. 

BAYFIKI.n.  WIS. 

A  loan  of  *r..u»t  »a»  mail.'  from  the  Stnte  of 
Wlaroustn,  for  the  purpose  of  sewerage. 

BF.I.I.  CO.,  TKX. 

An  Issue  of  »!!.<«»»  Bridge  hood*.  wns  pur 
chased  by  the  Stan  Uoard  of  Education. 

BII>l>KFoltI>.  mi:. 

TJk-  *2'..<a»i  rp per  cent,  2rtyenr  Rcfundl'ii 
citr  bond*  w<ne  award. .1  oa  the  24th  ult.  I<) 
The  Augn-rn  Savings  Itnnk.  Augusta,  at 
lmltx  tf'JU,72."t  premlumi  nn  Income  hasl*  of 
3.U!T.">  |ht  '•••lit. 

Ma«on.  Lewi*  A  Co  ,  Boston  JIK!  HI 

Swan  *  Barrett.  Portland  pa; -r, 

ponl-on.  Prior  A  Co..  Boston   la",  *;i 

W.  j.  Hay.-  a  s-.ii«.  Cleveland  luvVi 

Farson,  Lca.li  A  Co..  Sow  York  KC.rit 

Biddeford  Saving*  Rank.  Ridd.-fnrd,  .  ,  ,RM  "i 

Rlodsft.  M.-rrltl  A  P*„  Boston  |0Ct 2H 

Jose.  Parker  A  Co„  Boston  KC'.i'. 

COVIXQTOX.  liA. 

On  Jnne  '2T>.  the  *l."..i«"i .".  per  cent.  semi  ,i'i 
nnal  2«-renr  Bleetrle  Light  bond*,  were  awarl 
ed  to  Mea.nr*.  Rudolph  Klcyhnlto  A  Co..  Cl'-t 
rlnuall.  al  HMLS33. 


gfoiuha. 

State  Treasurer.  Robert  K.  Park,  ha*  n.in 

pleted  a  loan  of   for  the  State,  which 

will  be  applied  to  Ho-  payment  of  School  ei 

pens...  from  the  followtnic  bank* 

$T.'.i««i  from  the  Xcal  Loan  A  RanklnK  Co. 

50.000  fr.-tn  the  Southern  Rk.  of  Savannah. 

Sfitflm  from  the  Citizens  l»k.  of  Savannah. 

o-,_i««i  rr,„„  n„.  r-|r«|  \„  l  loan  I  of  Atlanta. 

SRlAOII  from  the  Fourth  National  nf  Atlnntii. 

The  loan  wns  made  at  a  21-.  per  cent.  Inter 
est  rate,  and  at  fhl»  figure  will  nwt  the  Stat- 
alsaiit  »avti. 

CANTON.  O. 

The  fVi.rmi  I  percent.  1  "year  various  I  in 

firovem-nt  hotid*.  were  awarded  on  the  2trl 
mvt.  to  ll™r<.  Rudolph  Kleylmlte  A  Co..  Clii- 
clnnall.  at  Know. 

PRC  ATI  R  Co..  IXO. 

It  I*  .tafoil  that  Louis  K.  Lathrop  iCIUe'i-. 
National  Ranki,  Oroerishiirg.  purchased  an  ■ 
mie  of  »17.4nn  Marlon  Tor'nahlp  tionds.  >t 
MUD. 

CI.oFCestfr  CO..  N.  J. 

This  rnnnly  ha»  borrowed  *R,<mo  for  atone 
road  ezpen-o- 

HOFKINTON.  IA. 

It  was  not.  il  in  '  The  Financier"  of  .In  H< 
H>.  that  an  Issue  of  Water  Works  bond,  was 
authorized.  *.-..<••>  in  in -year  optional.  ,.f 
|.V«»  eacb.  were  recently  Hold. 

hofstox.  tfx  . 


for  another  U»ue.  In  lieu  nf  this  one." 

The  Issue  was  f..r  #.">«•.< ■  ■  •  Pa  vltn;  and  Se- 
er*, hearing  4  per  rent  Interest,  and  niatiir 
Injr  in  1»  year*,  on  which  the  legality  .pi's 
tlon  was  so  i-an-fullt -aoue  Into.  It  Is  -a I.I  :ie- 

nolli-<-   to    vote    lll.  se   In. rut*   rail    hilt    lllll.-l...  n 

dnv*.  when  the  law  required  twentv.  The. 
were  voted  upon  on  April  H. 

HOLOATK. 

The  *I.Vi««i  r.  per  cent,  inn,  year  avcrase 
Water  Works  hoiids.  for  which  l>ld*  clo-.  .1 
June  -21.  Mere  a«.inle.|  to  the  State  Savin.- 
Rank.  Toledo,  at  l<»  *34. 

IT1IACA.  X.  Y. 

The  IMatMH  p.-r  cent.  1  4 -year  lo-rlal  tmn.l 
noted  III    'The   I'lnali.  I.  r"  of  April  '»;  Were 
-old  i»  the  Itha.a  Savins--  Rank.  Illiaea.  j< 
IOI.1M. 

JFFFIUtSiiX  CO„  AI.A. 

The  *■_->•<■■»  4  i-t  i-..at 
liuproteiiieiit  l.onds.  for  which 
e.|  mull  June  '2 1.  » .-re  not  nold.  nil  l.ids  f..r 
the  Is-ue  Loins  rejected. 

JAt'KSoN,  it. 

It  I*  stated  that  on  the 
,<T.i«"i  r  ' 

Messrs 

Kit. 1ST! 


•  v.-ar  option  .1 
Mil*  were  a«- 


>l h  nit.  an  l«-ne  ..r 
I  year  Bvcrau-.-  Loads,  wer..  -..Id  to 
aaaaa-aad  A  Mayer,  rluclnnatl.  .-I 


KANSAS  I'lTV.  Mti 

The  *l.-,l.3c.  W  T  iM-r  cent.  1  2n  year  Park 
Fund  eertlBeates.  Were  award.  .1  on  the  2lpi| 
inst.  to  The  i  ■ .nun. T.inl  Stat.-  Rank.  K.in... 
City.  ««  1<«  INT.  an  luti  re»t  has)*  of  H.-.1W  p.  r 
cat. 

Mixon  coH  w,  va 


j  XF.WPOHT.  N  II. 

The  (MUM  .1  |»-r  cent.  hond-.  noted  In  thin 

'journal  of  June  t«l.  were  awarded  on  the  l.'.iu 
In-t.  to  iinrt.i  I.....I  ii, i.^.i. ,r«.  at  prices  rang- 
■      fr        initial  to  H>.-,«»>. 

PAkWAIC  Co.,  X.  J. 

Oa  June  '2\.  an  Issue  of  fl'iVllon  4  per  or.it. 
l.Tj.ieai  av.r.is-e  I  ohm  Mouse  Loud-.  w."« 
...:.l  to  Mr  I-  Znl.rlskle.  Jer«-y  City,  at 
p.;  .is   Tii,.  other  bidders  were; 

T1  ip-on.  Tei.n.  v  a  Cran-ford,  X.  Y.l'*S-'-41 

John  li.  Kverlll  A  Co..  X.  Y  HM.4N 

\V.  J.  ItayrH  \  S.uis  t'leveland  MA.T3 

X.  W.  Harris  A  Co..  X.  w  V«rk  Hft  lCl 

Sea soiie.  od  A  Mayer.  Cincinnati  1<>4  .VI6 

w  II   l. ..hi  A  i'..  .  X.  w  York  KH.0O 

PKORIA,  ILL. 

An  issui-  of  ».'o,im  :t>.j  per  cent.  211  year  r.c- 
f tiii.ti i>ir  Park  l.onds  wen-  award.il  to  Messrs. 
M.  I  ion  .  hi.  M.  i  o.v  A  To  .  i  hlcago.  at  liai.Ml. 
It  Is  said  I  hoy  were  awarded  on  the  LVth  ult. 
uih.-r  bidders  were: 

Mot.  hums'  National.  Peoria  1«7  «> 

KI-vlM.lle  A  Co..  Cleveland  NUH) 

Farson.  Uaeh  A  Co..  Chicago  yti.ro 

I'lllLADRmilA.  PA 

Hilly  one  hid  was  received  on  June  '2i.  f -r 
Ihe  lli.aii.uii  it  |ter  com.  I.o  ui  Mcssr*.  Dn  x- 
.1  V  Co.  rhlladrlphU.  Mddhic  fsv.»ii».i«.>. 
Tllese  I  Is  will  prol.uldy  he  1.  adv  .  T  Used  a« 


All  Idds  wer.-  r-  h  ctcd  on  the  24th  ult  .  for 
the  purchase  of  tin-  ItSMMfl  3  nor  cent.  '2»:»> 
year  optional  Court  lloiiss-  bonds. 


Mr.  Arthur  Up 


Secretary,  writes  "TU. 


Financier"  n-  foloawi 

"Tin-  Im.ii.I-  scheduled  to  be  *old  on  In- 
2rith  Inst,  wore  not  sold.  I  presume  that  the 
Interest  was  not  sntflclentlr  larire  to  ma".-- 
them  Interesllnc  I.,  bond  I.iiv.t-.  This  will 
necessitate  the  holding  of  another  electl.vi, 

BONDS  FOR  SALE. 


It  was  stated  In  "The  Financier"  of  Juee 
IT.  thai  on  the  2Mb  of  la«i  month,  bids  won'. I 
lie  opened  for  tile  purchase  of  fl.Mllasi  4  i-., 
rent.  JUl-year  Lin-aI  Iinprovement  bontl*.  Sh 
ezchaniti-  slates  that  the  sal,.  I  a  all  prohiiM.I 
ties  will  be  withdrawn,  they  belmr  found  nn 
ranallm tlnna I  by  attorneys  ezaiiilulng  Hi 
piwrodlne*.  etc. 

Conditions  sii.  li  as  those  make  havers  ..' 
oiit-lde  bonds  timid  about  blddlm:  on  thei.i. 
In  several  ease.  Stat—  hav-  issued  boo  U 
rar  hoyond  their  amhority.  and  conss-nieni :v 
when  bids  are  opemsl  for  their  bond.  It  Is 
tn  tit ly  the  ens.-  thai  they  ar-  not  taken  up. 

JflLLlXOCKKTT.  Me 

Til.-  auiuai  s.'h....|  Im.ihI*.  noted  in  "The 
FlruiiiHer"  of  May  27.  were  awarded  l.. 
Messrs  F.  II  i!«y  A  Co..  Rnsion.  at  |l4S.m. 
The.e  securllle.  l..-ar  I  per  .-.  ut  Int.  r..t  and 
are  lit  2li  year  opllonnls. 

M.\  I.II4"N".  M\SS 

On  the  n>ornlnir  -t  June  2."..  the  various  lai 
proveineiit  bonds  of  the  city,  nireri-catlns 
mmi.  ni..  |n-r  cent,  ft-year*  11*._.  mouth-  hot 
ace.  w.-r,.  a  war. I. -d  to  MessrsT  Itotrer*.  New 
man  A  Tolninn.  Ro-ion,  at  lirjitpm  for  the  rn 
tire  laiano,  Tlie  ntmnoaal  for  thl*  offering  air 
|H-ared  In  "The  FlMncIrr"  of  June  24. 

NKW  f'THTLK  CO..  OKI.. 

on  June  2.V  an  Is-ue  of  Ktft.nf«v  4  •  cr.r.i. 
Work  Hon-.,  ami  Rri.lre  bonds,  were  nwarl 
1-1I  to  thi-  4'anners  Rank,  Wllmlncton.  at  a 
premium  of  SI  17.~.  or  i-iunlllnii  lit]  2.'M1. 

The  other  bidder  was: 
Secnrlrv  Tr   V  S„f.,  |iep.  Co  .  Wllinluir 

ton.  for  ri-..'»»'  W'Tk  Hons,-  11.1 ->4'l 


:t'..  nor  n-nta, 

It  Is  if.-n.-riilly  n-portc 
li.ad-.l  by  |ii.  \.1A  Co..Rn>wu  Pr«n 


lod  that  a 


»\  .i.ll,  lite 
A  Co  and 

Sailer  A  Stevenson  -lands  rcadv  to  take  the 
major  part  of  the  whole  MMMMHW  In  thrt- 
lust.tllmeiiis.  ni  :ti7  pin  is-nt  ,  with  premium* 
brinirlnc  tin-  net  Inter.  »t  dow  n  to  3.25!  to 

SF.NKCA  FALLS,  N  V 


It  I-  siai.il  that  on    June  21.  an  issue  of 
klllJM  il1-,  prt  cent.  IS' ,  year  an-nuti-  Ra. 

fiin.lliiL'  bond-,  w.-r  Id  at  private  sale  ft 

Isaac  W  Sherrlll.  I'..ut:1ike,  p»le.  at  |i»l  iffti  a  1 
MINNICAPOI.IS.  MINN    WITHHtlAWAI.  OF   In.  oiue  b».|s  of  3.4111  per  .i  nt. 
SALE. 


SAl.F.M.  MASS. 

1  >n  June  24.  tin-  t|. *.,•«<  1 
v.-nr  Water  IkuhIs.  w«-re  a^ 
Itosirs.  Newiiian  A  Tola 
IMI.33S.  The  other  bldd.  r- 
Rlosliccl.  M.-i'ritt  A  Co.  Itosion.. 

It.  I..  Hay  A  Co.,  Hosi.ui  

Illake  Rros    A  Co..  Ro*lon  

Ibiii-.n,  Prior  A  Co,  I'levelaud 
Jo-,-.  Parker  A  Co..  R..-tou  

Pvl'klllsoii  ,V    It ur P.  Ro-loll  


|i.j  per  cent  1  HI 
arded  to  Messrs. 
an,     Boston,  at 


,..l«lf)t« 

. .  itai.ii* 

.  H»i« 
,  .  lui-C. 

.moi'24 
..  .n«i>e 


ITHACA,  MICHICAN. 

N9ALRTI  PIUS  will  bo  r«s**tT4-d  up  10  2  p. 
m.,  July  HHb.  Rml.  for  *l."..m«<  Sewer  Futon 
alon  Rotiil*  of  the  Village  of  Ithaca.  MIclllBlln. 
deuomluatioii  #1.1**1  each.  Interest  4  per  .'.-a;  .  i 
pay  aiilo  serni  aiinuaily.  Hotid-  nri'  payable  I 
fl.Oit  each  v.-ar  after  five  vears  from  dote.  I 
bonds  to  bear  date  Ausu-t  1-t.  \',K>1.  Certlll- -1  ; 
check  of  r.  per  cent,  of  t.id  must  accomiiauv  1 
bid. 

Address  bid*  to  M.  It.  Salter.  Clerk.  Itha  a.  I 
Michigan. 

The  VHlftcw  Council  reserve*  the  rU'bt  to 
Kjed  all  bid. 

MARVIN  It  SALTFR. 
Clerk  of  the  Village  of  Ithaca.  Mich. 


$25,000.00 

4  Per  <  ent.  84)  Tear  (.old  Bond-. 


Scaled  proposals  will 
Brown.  Mayor,  mill 


It 


Albany,  Ca. 

.  1 '. . .  1  by  it 
-k,  noon,  Auttu-t 
Unh.  I!«i|.  for  #2."..<*«»  of  4  per  cent..  .'Hi  v.  ,ir 
lion  contestable,  cold  .  0111.011  bonds.  Inter.-; 
Imvalilc  semiminuallv  In  X.-w  York  Cltv.  C  r 
tltlrsl  ch.t-k  2  per  cent. 
Itlclit  tn  reject  any  hid. 


sYit.u  rsi:,  x.  v. 

The  various  bonds  iiKurecatlng  »21«.<WI0  f.  r 
Clt.l   plir|M.s..s.  as  follows: 

Library  bonds  for  additional  projN.rty  for 
-lie  *.TS.i«it:  li.rc  school  and  truant  school. 

Kil>,tMai:  enirlne  I  ..■  and  hook  and  lad  I  -r 

house  for  ,-onipanv  No.  2.  Jtitr... ■  ■  1  -  bose  housi. 
17,11*1;  It.- 1. Ion  ave  brldite.  *1 1  .s * ■> : It ..<■  11.I  Top 
iparki  *2.'..i«»i:  Coluiiibus  park,  z,"sii>«i  Ad 
beariiii:  IP...  p.-r  ceni.  Interest,  were  sold  on 

the  afl.-no  1  f  June  24.  10  the  following: 

M.ssrs  N  W  Harris  V  Co.  Farson,  I^-a- h 
A  Co..  Jolnllv,  New  Vork.  pnrclin-eil  the  en- 
tire I  nana,  wlih  the  ov.i-pii.-ti  of  the  <  ..,.<! 
CalamlHM  Parks,  al  a  premium  of  *-t.is:2 '"». 
•-.pialllni:  I "2  lss  The  Columbus  Park  1 .0(1 1* 
were  awarded  to  Joseph  K.  flavin.  Ruffnlo  at 
a  preuiium  or  (1.147.00,  M|IMlUag  108.2H1.  Tot- 
other  bidders  were: 

For  all: 

Allen.  Sand  A  Co..  New   York  Iffl  t.T 

II.  L.  Hav  A  C...  New  York  101.13 

lor  «:siim«.  s,  III  aid, 
Ponlaoii.  Prior  A  Co..  Cleveland  102.!7 

For  *1lii.<*«». 

lie..  F.  liavlM    R.lfT.il..  U«2  M 

and  for  KMIttWU  1irj.2;>j. 


BONDS  FOR  SALE. 


$14,000.00 

4  Per  Cent.  IW  Year*.  Wat*r  Worka  Bonds. 

COQUILLE,  ORECON. 

Hefl led  proposals  will  1m-  received  by  ihe  it 
eorder  .-f  tin-  Citv  of  i  .-pillle.  until  July  nist. 
at  12  M  .  for  *ll,«i»>  4  imt  cent,  semiannual 
Interest.  2l»y.-ar  Water  Works  Bonds,  paynote- 
at  tiie  City  Tr.-asur.-i  s  ..rtlce.  Issued  In  de- 
nominations to  suit  purchasers  uud  dated  Au- 
gust IB.  nan. 


Digitized  by  Google 


July  L  19M  ] 


THE  NEW  YORK  FINANCIER 


51 


•or  »Ufl.u«. 
J.  Hare*  *  S..ii«.  Cleveland., 
and  for  i5"."""  


.  .l«n.M 
,  .100.12 


ST.  LOCIS.  MICH, 
HMm,  twin,  Tr.-mt.ie  &  Co..  cbic»g». 

were  tin-  auc<«-»ful  Milder*  on  June  O,  for 
the  Water  W..rk«  nud  the  »:..<»•»  Elm:- 

trl.    Ugl.t  Improvement  bonds,  t  ring  4  |»r 

r.  nt  Interest,  and  maturing  lu  35  years,  p«.- 
Ing  M>2  227. 

BAN  OIBOO.  PAL. 


1  CIXCIXXATI,  O. 

On  June  2ti.  the  |.VM««>  Hi-,,  per  cent.  10'jit 
vcnr  Viaduct  houda.  were  awaidod  to  the  Ohio 
VhIIw  Notional  Bank,  ritiriiiuuti.  nt  11  ppcm- 
luui  of  »1.445  or  i-.)iial  <o  1H2.S!>.  The  other  til  l 
ilrrx  wrrf: 

Coder.  HoUnian  it  Co..  Cincinnati  102 

New  Flr»t  XnCI  Rank.  Columbus  I112  7* 

Herman  Nntlon.il  Hunk.  Cincinnati  \"i  •:; 

Si-a*oiig...id  A-  Mayor,  Cincinnati  Mr.MCi 

Altai  National  Hank  and  Western  o.-r- 

ClMlrafl  HUM 


The  lrtai.ua>  IVi  per  neat.  »M,  year  irw«r 
Water  bonds,  were  sold  to  MeH*r».  Uaaon 
Eewla  A  <"o,  Chicago,  011  ihf  evening  of  J»»" 
IT.  nt  H>4  .175.  The  other  Milder*  were: 

UcniaoB,  I'rlor  A  Co.,  Cleveland  104  10 

l.an.prc.at  Br..*.  Co..  Cleveland  I«M  i«i 

E.  If.  Oay  *  Co..  New  York  !««..« 

K   II.  Kollln*  A  Son*.  Dearer  MM* 

F.  -der.  Moliinnii  *  Co  .  Cincinnati  lOZ.'jQ 

»w  First  Xnt.  Hunk,  Ci.lmiil.ua  IflC.bT: 

SplUcr  A  Co  .  Toledo  HC.."<i 

11    A,   Newpb-r.  San  Diego   1"'-  "-• 

W.  It.  rod.!  .v  Co..  cindaaatl  tO-VM 


STREATOII.  11,1. 


On  the  24th  li-.t.  the  ».au««i  4  i«  r  cent.  20- 

v.-ar  School   id*,  tin-  pr»|»wul  of  which  «... 

uot.-d  In  lhe->-  column,  .were  award.d  to  tin 
V  BloO  National  llank.  Strealor,  at  U«5  i«i. 

TOLEDO,  0. 

I'ml.-r  date  of  Juno  25.  a  special  telegram 
from  Cltv  Auditor.  .1  II  Wylle.  .taloB  that 
th.-  *t«a.  '.'v't  VI  various  4  |nr  .'••lit  :t  Kiir  «»••: 
ag.-  Improvement  Muid.*.  for  which  »dd«  closed 
June  1».  were  awarded  to  tti.-  Second  N"  1 
tlonal  Hunk.  Toledo,  at  a  premium  of  |1.3<«' 
equaling  IOI.II* 

WORCESTER.  MASS. 

M.s«r».  K.  ».  Mwlry  A  Co..  Boston,  have 
loaned  th.-  cltv  *.-*..<•«.  until  October  15.  HUC 
at  a  dNoouiit  of  :n>5  |kt  ■•"•nt 

WATKRTitWX.  MASS. 

on  Jinn-  '.v..  th.-  *.v.i««i  Tmi|>orary  I^Mn 
rn  11  utntr  •'•  moiilh«.  »a»  awarded  to  tioorao 
Mlxter  k  «'.. .  Boatou.  .it        per  ct.  dl«.oun(. 

Th.-  other  ho»«e«  l>id.lliie  were: 

EIMH  National  Bank.  rWtoB  \:*>  p  p. 

J.mm*.  I*arker  tc  Co..  Boatou  S.2T  p.  f 

YOrNC.SToWN.  <>. 

Aa  noted  In  "Tho  Kluaueler"  thr  $13.««>  .". 
per  cent.  5»i-r,-ar  arera|CC  South  A\.ii«'- 
lle«i-r  lM.nd«.  »er.-  awarded  on  the  34tli  ult  . 
In  the  Ilollar  Sioltiir*  A  Trial  Co  .  YonOI*- 
town,  at  I11T  "m*..  -  -■  1 1 1 . 1 1 1  ■  1  u  a  preiuluiu  of 
!«3.  The  report  al.ite«  the  other  Mdder"  were: 
Klr«t  National  Bank.  Yoniisnowu  .  . .  .  1"T  " 

I>enl»on.  Prior  A  Co..  Cli-Toland  l«»7.S.'l 

Seaannttnol  A  Ylaver.  '  '1  llelnnntl  1 « «T  IV I 

\Y   J   Hare*  A  S..ii«.  Cleveland  l<»;  T'i 

W.  R.  Todd  A  Co.,  Cinrlnnatl  10H.2Ti 

Keiler.  llnliman  X  Co..  Clnelnaatl  Vm.'H 

I jinipri-ehl  llr.r..  «,"m  .  Cleveland  105.T3 

R.   KleltMilte  A  Co..  Clll.lllllOtl    ,   l«A..*> 

Feciirlt'v  Sit  Rk  A  I  n  Co..  Alhenn .  Ilk". .» 
Klrat  N'atloiial  Hank.  Rarue»vHle  liC.H 


CI,KVE1.AXP,  o. 

Mr.  J.  P.  Madlenn.  City  Auditor,  will  .e,1 

on  July  15.  at   n.  -111  Imiip  of  *i£l.'««>  4  p.  r 

i-«'iit.  11  venr  S.-wer  Dltirlel  Coii|M>n  bODtla 
Thet  will  l.ear«.'tnl  niininil  lutereal  fr..in  April 

I.  I'.ml.  are  of  «1.<«">  eii.li.  mature  April  V 

II.  12.  with  prin.-lp.-tl  and  Intere.t  iniyatile  it 

th..  A  rlean  Kxeliani:-  National  Bank.  N'e'v 

York  City.  Btda  nr.-  10  In-  mnde  npou  Idling- 

fiirnUheif  hy  the  fltw  :ind  to  he  a.  mpanl.  I 

with   a   eerilried   el  k    for  5  per   rent,  of 

amount  of  hid,  payable  to  the  order  of  the 
Trea«urer. 

COXNEAI  T.  O. 

Th.-  Cl.rk  of  the  Board  of  Edn.atlon  will 

r.erlv  aled  Iddn  until  Julv  S,  at  12  m  ,  for 

*2T.i»»i  4  per   it    1  to  2"re.ir  Rebool  l.oti  N. 

A  i-beek  for  »2.mhi  I-  r  Ind 

COTTAOS  CBOVK.  0KB. 
On  Aiiirmt  1.  nt  T  in  p.  m.   i    F.  Y'oinc. 

Cltv   R.-eorder.   "Ill  reeeive  .ealed  hid-   for  .111 

l«i  f  «l  %  •«"■  %  t-i    •  nt  2"  '  1  ir  cold  U  I'ol- 

Tliei   will  I  f  *1  ».-h.  dated  Auraat  1. 

pail,  with  luf..^'  «einl  niininillr.  J.  A  J  A 

*ll<>  eheek  .  erflllod  l«  ri'qtllMHl. 

OETROIT.  MICH 

Cltv  Comptroller.  P.  A.  Blade*,  will  reertv 
Healed  Md«  until  Julv  1.  itodavl  at  2  P    m  . 

'or  au  1— ue  of  ll,V..nn        per  eent.  W-y  ■ 

I'lllille  AehOOl  liond"    The.   will  hear  date  ->f 
Jnly  1,  IBM.  Im-  of  *1.ik«i  eaeh.  prlnelp.il  pi. 
iildo  at  the  option  of  the  pnrehaner.  at  oftl 
of  Clfv  Tr.nni'er.  Th-«i-  l...nd«  are  l»«tied  1111 
.1er  Chanter  25.  of  the  Cltv  Charter.  MM 
aeetlon  14.  and  an  Aet  of  the  T^elalatnre  in 
proved  June  «.  ie«i.  Tlo  v  will  be  l-.».i.d  i'> 
e, .00011  o-  re»l«ter..d  fo".|    i>nd  bid*  rnii'.r 
endor«iMl"t'rorio«al«  for  PnMIe  Behool  bond.  " 
A  rertlfled  eheek  for  .«.t  1100  iiiiiki  aeeomna'iv 
bid.   The  followlmc  I-  the  nnaiielal  eondlti  11 

W«,.«ed   valuation  »2IT  2I0.V*".. 

1  niMtandlue  «  irltl<  »   5  vr!4  ono 

Slnklnr  fund-   1.il.i\  .T  ,Mi . 

Water  debt,  not  In.-. In  above..  MB3.0fk».fin 
Population  liawt.  2S.'i.T«M. 

nAXVIM.P.  ILL. 

Th"  Clerk  of  the  Keliool  Rnard  will  re.-el>o 

•enle.l  hh1«  nntll  Jolv  1.  for  the  purelia«e  .f 
110,000  aehMll  «••,  urltlea. 

RLMUPOR,  IA. 

The  Iiide|i.  inlent  Sehool  ninlrlet  will  net!  on 


.Inly  15.  «2.<*«MI  per  <vnt.  bou.U.  I.elng  of  «H0 
.n.  h  and  dated  AuifM»t  I.  Had.  lutereat  aetul- 
.iiunally.  mulurlliK  at«J  annually,  aubjecl  10 
nd.otii  after  5  years. 

EAST  ORAXri  FORKS.  MINN". 

City  Ri-ii.rder.  Henry  Harm,  will  reeelm 
-ealed  bid.  until  July  2".  at  8  p.  m..  for  the 
»nle  -f  *l.V««i  4i.j  per  eeut.  2"yeur  \Vater 
and  Kktetrlc  Unht  bond*.  A  i.rtltied  cheek 
f..r         i-  required  with  blda. 

UJANKI.IN.  o. 

Btda  clo-i-  July  15.  at  1  p.  ui.,  with  the  Cur 

1  lerk    for  1  hi    1 1  '11'  If  11  1   I""  d« 

I'll.-  |.rln.'tpal  lualureH  Mareh  1,  IB28,  being 
of  tl.MMI  eii.  h,  Intereat  payable  nt  the  Import. 
.  r»  A  Trader*  Nat  al  Bank.  X.-w  York  cltv. 

0AHR.KT80N',  St.  D. 

Cltv  Auditor,  C.  II.  Van  hewater.  «lll  wll 
on  J  lily  a.  at  *  p.  ui.an  Issue  of  15.HW  5  p-r 

So-ycaf  Improvrcoaeol  bonds. 


HAI.I.ATIX  CO.,  MONT. 

Bid*  e|..*e  with  C.  \V.  Klooey.  Chalruuni. 
Rozeuian.  on  Job  IM.  nt  1101.11.  for  On-  nale  of 
an  UwOr  ,,f  fl.ium  8  to  r  .  i  nt.  5  lo  year  op- 
tlonal       ,  ,ol  l>l*trh  1  No  1'  honda 


SEALED  BIDS. 


ALBANY".  G A . 


In  another  eoliimn  will  l.c'onod  the  adv. 
tlat-im-nt  ealllus  for  -abd  bid-  until  Auku-.". 
IO,  at  Bona,  for  the  »ji|e  If  »35.'««'  4  per  ..  lit 
n«>-rear  sold  coupon  lM.nd«. 

MMOBAMTON.  X  Y. 

4Mtv  Ch  rk.  I  C.  Mull,  will  *.  ll  on  Jnlv  T„ 
at  St.  111. by  «.al.d  bid*  *1»,««"  SH  0.  *  rlO 
iK.n  !«   They  "III  mature  Auiriiat  1  MM,  ht  of 

«2.  h.    will.    Intereat    payable   aelul  all- 

uually  1  February  and  AiiRii.ti. 

ROn.XE.  I A 

fb  al.-d  bid*  eloaa  Julv  «.  at  R  p.  ■  .  for  a  1 
laaue  ..f  *T.<»">  4  per  rent.  Hi'tnl  annual  5  m 
yrar  optional  School  bond*. 

BROOKVH.i.E.  INI). 

Fiapaaala  will  be  rei-.'lve.l  until  July  V  ov 
W.  II  Went.  Cb-rk.  for  the  nab-  of  $VV.»><  XV  1 
trr  Work*  bond*. 


COQI'll.LE.  ORE 


bond*  will  ..e  wri  

laanrd  In  den»mlnatllnH  to  nnlt  buyer*. 

The  offlelal  notb-e  of  aale  appeara  el*ewh.  ,e 
Id  thla  ..-,-tlon. 


CALLED  BONDS 

Crundy  County.  Missouri. 

T"  holdws  of  Orundy  county.  Mlaaotiri. 
jil.0llll.i«1  5  pe-r  cent,  honila  dateil  July  2. 
1HHH,  ami  iitiiiihere.1  f»7.  98,  »9  ntnl  100 
and  1500.00  5  per  eo»t.  hon  la.  ilaleil  March 
1,  1890.  and  numbered  101.  103.  Hfl.  HW. 
it«,  io«.  107.  ton,  109.  110.  11!.  112.  113. 
U4.  115.  HO.  1".  11s.  1'a.  '*V  ,2,i 
:23!  121.  125.  19«.  127.  128,  129,  130.  131, 
m.  133.  134.  135.  130.  137.  138,  139.  140. 
111.  142.  143.  144.  Hfi,  IK  147.  148.  149, 
ISO.  151.  1.V2,  153.  154.  1515.  1545.  157,  158, 
159.  IfiO.  161.  1«3.  163.  164.  165.  166.  167, 
I6S.  1«9,  170.  171.  17a.  173.  174,  175.  176, 
177.  178.  179  and  180. 

You  are  herel.y  notified  to  present  above 
hoods  to  the  National  Bank  of  Commerce, 
in  New  York  City,  for  payment  ou  July  1. 
1901.  M  which  date  Interest  I  hereon  will 
eejuie. 

E.  M.  Cbawfobp. 
Tra»«  urer.  Orundy  County,  Missouri. 


IIAIUiOX  t\yp.  x.  J. 

The  Clerk  of  the  Board  of  Education,  Albe-t 
F.  Clark.  r.-eel».-«  blda  mull  July  1.  Modayl, 

j  for  «E|4..Va>  4  |«'i  in    s.-inl  annual  I  2!i  .wir 

S.  h.K.1  bOUOa,    Tttt  P.  o.  la  Weat  CoIIIii.'h- 
w  ood . 

EIABTF0UD,  coNX. 

The   Went   Middle  Sehool   IllatrlCt  will 
lou  Julv  IO.  ill  12  III..  iJiiiii.-h  I-   Taylor.  Tre.i*- 
nrvrh  at  the  Cln.rt.-r  0.1k  National  Bank,  ml 
Ihhui-  of  »'.M.iaai  m'j  per  cent.  IB-year  bond*. 

I  li.  v  w|||  bo  of  ll.iaai   h.  dated  Aukuhi  1. 

Rati,  and  nwtnrv  July  St,  US4,  with  Intereat 
hi  iiiI  aiiiiually. 

IIATTIESB1  Rli.  MISS. 

In  "The  Fliian.ler""  of  Slay  27.  mention  w:i* 
made  of  the  vottiue  on  an  l»a»te  of  J.tii,ia»t  w  1- 
ter  bond*  The  bonds  were  faionildy  voted, 
and  are  orTei'.-d  for  mile  by  F.  YV.  I"oo;e.  r.i-u 
ler.  National  ll.uik  of  Comuieree.  Ilattl-H. 
bur».  They  win  bear  -"■  per  eenl.  Intereat, 
mature  In  in  yearn,  optional  after  5  year*. 

ITHACA.  MICH . 

Sealed  blda  e|.«e  July  HI.  at  2  p.  ill.,  wl.h 
M ,  It.  Salter.  Village  Clerk,  for  $I5,U«I  4  per 
.-ent  Sewer  Extension  bond*.  They  will  Im-  of 
tl.iam  .-a.  h.  with  lnten'«t  neml  annsallpr,  rind 
mature  »1,l»«l  evert  live  yeara  from  date  of 
iHHiie  AuvilHt  1.  I!»»l.  A  eertltled  eheek  for  5 
i«.r  rent.  1*  required  with  bid*.  The  OnVI  il 
a.herilH.  meiit  of  thvSS  Hfenrltle*  appear.  In 

ioaikei  cahMnn. 

KINiiS  CO.,  WASH. 

Mr.  J.  W.  MeCoimnoirhe.v,  County  Tre1»- 
ur.'r.  Seattle,  will  nn-elve  ai-llled  bid*  Ullill 
Jnlv  15.  at  2  p.  m..  for  nn  laane  "f  eM««»  0 
per  .'ent.  2«  tear  School  HiHlrlet  bond*    A  e.--- 

I I  lied  eh.-.k  for  1  per  eeut.  of  Issue  U  r«iull-l. 

LIMA.  o. 

Mr  C  E,  l.vneh.  Cltv  Clerk.  I«  ndvertlslnj 
for  sealed  blda  for  an  l»OS  of  H.SO0  4'-4  iH"r 
i-i-iit  1  *l  tear  averane  We-st  Elm  Street  t.rad- 
Inir  bond*,  null!  July  s-  "1  noon.  They  will 
bear  date  If  Julv  1.  U»R.  Intere.t  payahta 
Jauiiarv  ntnl  Jul),  and  •  eerilried  chact  for 
5  |H-r  <*-nt.  I*  reipiired  with  bid*. 

LIVINGSTON.  MONT. 

Hid.  are  asked  until  Julv  15  for  an  laaue  of 
aiiiiaai  pi-venr  Sehool  IMatrlel  No.  4  bond*. 

fhev  will  bear  4b,  |a-r  eent.  Interest,  be  of 
•.Mm  ,-fli-h.  dated  AllKUHt  I.  1'«U,  Inter.'*!  i  el.ll- 

aaniially,  muturimc  Auaaal  1.  mil.  Blda  elo«! 

on  the  "«ame  ibiv  for  taO.OOn  4'...  per  e.-nt.  P»- 
'unir  optional  Refunding  honda.  dated  Sep. 
temlM-r  1.  l!«'l.  and  of  «.v«>  is«eh. 

E  M.  Svbert  I*  Cb-rk  of  the  Ednratlon 
Board,  and  11  certified  eheek  for  *:•»>  la  re- 
quired. Propo.al*  eloae  at  2  p.  in. 

I.AXCASTEB.  O. 

Mr  T  II.  Meehllng.  City  Clerk,  will  aell  .-i 
Julv  15.  at  noon.  »1  .«"«"•  5  per  cent.  a|H-<-lnl  -t«- 
M-H*ment  bond*,  due  June  1.  I!«»2  to  1!»a,  Al.o 
for  1111  Issue  of  *1.<««>  5  per  c-nt  eorporatlon 
niumiatneiit  l-.mU.  maturing  June  1.  liar;  t-» 
IIHHl    A  >t<  rtltletl  cheek  muat  accompany 

proposal*. 

UAKBWOOD,  o 

The  Clerk  of  th*  Board  of  Eilneatlon.  M. 
Welfare,  will  nt  cit  e  aeiiled  1.1.1*  until  Jnly 
is.  at  ".TO  p  ni  .  for  Ibe  aale  of  *l.',.i««>  4  ni-r 
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lurpcc,  will  re- 
ly IS  for  $10. 
bonds.  A  ijl«> 


cent.  l.Vvcar  Social  School  District  bond.. 
They  will  he  of  1 1,000  facto,  with  Interest  pa\- 
ablc  semi  -annually  at  the  American  Tru»t  Co  , 
on  the  first  day ■  of  April  and  October.  Th'-sc 
bonds  an-  authorised  under  Sections  .Wil, 
3!IU2  and  rsiitrt  nf  tin-  Revised  statutes,  and 
resolution.  n.l..[.tiil  June  11.  11101.  Tbev  w  <■•-.. 
favorably  voted  by  the  cltlxcns  on  June  21. 
1901.  This  hauilet  )«  in  Cuyahoga  County. 

MORRIS.  MIX.V 

The  Village  Recorder,  r.  R.  Ru 
cetve  hid.  ii|>  to  8  p.  til.,  on  J n 
««■  r,  per  cent.  20  year  Water  . 
errtllb-d  cheek  iuu.it  accompany  hid*. 

MARTINSRt  It.!.  W.  VA. 

It  la  reported  mill  bids  close  July  IS.  at 
S  p.  in.,  for  * ;i;.<«»>  34  .,,-r  cent  2033  year  op. 
tbuiul   Kef  urn line  bonds,   A.   F.   Lambert  U 
Cbtrk  or  the  Board,  and  a  certified  chock  for 
Bet  coin,  of  Is.ue  uiu.t  accompany  bids. 

MARYLAND. 

Governor.  John  Walter  Srnllh:  Comptroller- 
Joshua  W  II, ring  and  Trca.nr.-r.  Murray 
XauDlv.r,  Annapolis,  will  receive  sealed  pr- 

iiosal.  until  July  23,  at  12  m  .  for  Hie  «a!c  of 
jh>.i««i  registered  bond..  bearing  3^  per  it, 
Dtere.t.  nil i able  .ernl  annually  mi  the  first 
days  or  Jiiiiimry  anil  July.  The  securities 
w  II  mature  July  1.  1010.  I.iiyal.|e  July  1.  191.-, 
The  bond,  arc  free  frt.tn  Slate,  county  or 
municipal  taxatlou.  Proposals  are  to  be  en- 
dorsed •|T..,-.-i,N  for  Mule  Bulldll, 
provemt-nt  Loan." 


und  will  mature  In  from  10  to  1.%  yearn.  Bid. 
are  to  1*  endorsed  "Proposals  for  Bonds"  an  I 
to^ie  accompanied  by  a  certified  check  for 

SACLT  STE.  MARIE,  OXT..  CAN. 

Mr,  J.  C.  llu,  Town  Clerk,  will  receive 
scalcd  tender,  until  July  12,  at  noon,  for  the  \ 
.ale  ..f  »i»i,i»«i  I  wr  cent   .'Hi  rear  Sewer  to-  ■ 
beiiinre..  They  will  be  of  fl.QOD  each,  with  In 
l.-rest  payable  semi-annual!,  at  the  Can«dl.m  i 
Hunk  of  Commerce.  Satilt  Ste,  Marie. 

SPARTA,  WIS. 

Sealed  bid.  close  Jalv  3,  at  v  p  m  .  wlih 
Wm.  II.  Blvton,  Clerk,  few  *12.<»»>  3V>  per  ct. 
Paving  bond..  They  will  be  dated  July  1.  H«>1. 

I  I  *!<■'  ■■■  I'll.  Interest   nruiu.ill  >  ,  mi. I  m  r  i' 

Inn  on  the  Ui-*t  Urn.  of  March  as  follow.:  SI.- 
.•«>  In  WlOi  S2.<»».  In  inn  and  fl.Mo  auuuaUy 
thereafter  to  1017. 

SPRINGWKI.I.S.  TWP.  MICH. 

M.  II  Winter..  IHrector.  Detroit,  will  re- 
ceive waled  bid.  until  July  1  at  7.30  p.  iu.. 
for  the  .ale  or  112.1100  School  Dl.triet  No.  T. 
I  per  rent.  bond*.  They  will  be  of  fl.ism  en  li! 
dated  Anitn-t  1.  1001.  hod  mature  In  lo  vcai«! 
with  the  Intcre.t  payable  ..ml -nnnuailt  at 
the  D.  Ira)  Savings  K.ink.  Drlray,  Mich.  Till, 
township  I.  In  Wuviie  County. 


from  the  People's  Savings  Bank  It  Tn»t  Com- 
pany, at  various  time*,  for  tbe  purpose  of 
paying  the  expense  of  atreet  Improvements 
now  being  carried  on.  It  Is  further  reported 
that  bond,  for  the  amount  borrowed  will  Ik 
floated. 

BIG  STONE  <  MINN. 

An  election  I.  called  for  Jnlv  2  to  vote  oil 
the  question  of  l««nltig  «3n,<«»>  Court  House 
bond..  II.  L.  Zwelucr,  Is  County  Auditor, 
Ortouillle. 

ISl'FFALI)  LAKE.  MINN. 

On  July  3.  a  .pedal  eleetlon  will  be  held  lo 
vote  on  the  question  of  issuing  $.».<•.*>  bonds 
for  Court  lloii.e 


BENSON.  NEB. 

An  l..ne  of  bond,  for  Sewer,  ami  I'lre  P.'O- 
teetlou  purposes  Is  being  considered. 

battle  creek,  men. 


vole  ou  the  question  of  l-.nine  f.tl. 
■  or  and  »- 
la  City 


Hall.  m,000  PavliiK  and  flO.UWI 

lieo.    W.  II 


B AO IX AW,  MICH. 


MAYVII.LE.  MICH. 

It  I.  stated  that  Mr.  Ocoriro  yox,  VIUMe 
President,  will  sell  on  July  tlie  K..O0O  4  i.ei- 
cent.  KM.,  year  Electric  i.lehl  bond.,  whb  li 
were  noted  In  "The  Financier"  of  June  lo.  ,  , 

Xllml     °  f*vor",,l>'  v*>,-d-  A  •»  eb"+ 

MANSFIELD.  O. 

Mr.  F.  M.  Rem*,  City  Clerk,  will  sell  nw 
July  l\  at  111  a.  m..  *2n,ooil  4  per  cent,  semi 
annual  1  to  lO-vear  Sewer  Asaes.ment  hotel. 
A  certified  chei-k  for  10  per  cent.  Is  required. 

MeCONNELI.SVII.I.F„  O. 

Sealed  bid.  will  be  received  until  Julr  10 
st  12  m..  for  the  .ale  of  tlT.Ofai  4  per  ecu*  . 
28  yesr  average  hnnda.  A  certlfled  check  for 
10  per  cent.  Is  required.  Oeow  Birch  la  Cl-y 


XARHV1LLE.  TENX. 

Mr.  J.  P.  Byrne.  City  Recorder,  win  .,11 
on  July  8  at  3  p.  m„  an  Issne  of  1143.000  4  per  TRIANCI.E.  N.  V. 
cent.  KM  year  optional  Electric  Ucht  bond 
They  will  War  date  of  January  1.  1!«>1 


|lu       On  June  22.  an  Issue  of  l.Vt.isifi  4  p,  r  c  

l-io-y.-ar  Street  Improvement  bonds,  wis 
award..]  to  MeaaM.  V\  J.  Hayes  &  Son..C|.-i  - 
bind.  „l  l.tl.i.W.  The  folloivln,;  were  the  ot  .,  r 
Md.  received: 

Rlodsct.  Merrltt  \  Co..  Ronton  lir> 

Di-iiNon.  Prior  \  Co  .  Cleveland  W2 

Trowbrbk-e  \-  Xlver  Co.,  Chlcaiio         i<r- 1,-, 

gp«««A     T'•1'•,,,,  mil 

Itank  of  Saelnaw  io|.,si 

s.-eond  Nat.  Bank.  Bast  Haw  loi  isi 

l-.irkln.on  A-  Burr  .*4<>..s«>i    fa  n 

II   L.  Day  A*  Co..  if«r  *4(M¥«)t   S2  il 

W.  R.  Todd  At  Co.,  1*40. W01  81  i» 

SIDNEY,  O. 

It  l.  .tatcd  that  bid.  will  be  received  until 
July  Hi.  ill  12  m..  for  the  sab-  of  loO.OOO  •!-.. 
per  cent  2-Vt.nr  Sewer  bonds.  A  certllb-d 
•  heck  for  *.'<«■  I.  leccary  with  bids, 

ST    MARY'S,  O. 

City  Clerk  Rowe.  Jr..  adverll~-s  for  se«|..l 
bid.  until  July  23.  st  12  ni..  for  an  Is.ne  of 
$£i.,i'<  .1  per  c-nt  Improvement  bonds.  \ 
•-heck  .-erlltted  for  »2i«i  must  uc.  ompanv  bid.. 


They 

NEW  MARKET.  I A 

The  S.-eri-ii.rv  of  the  Board  of  Educatl..:. 
will  reeelve  bid.  at  any  time  for  an  U.ue  ..f 
I4.8i«>  4  |»-r  rent.  School  bonds. 

INORTH  DAKOTA. 

On  Jul.  in.  at  11  a.  m..  Mds  close  for  *4  •  - 
n»i  4's  |..  r  rent.  -JiMear.  Improvement  bond. 
They  are  of  <l  o.lei.rh.  „„,1  „  renin. -,1  rhe-^ 

for  5  imt  cent,  of  the  Issne  parable  to  the 

TV.-o.ur.-r,  Hoard  of  Triwtee.  ol  Agrlmlttll  il 
i  ollese  Is  ti.-.v..ar}-.  R.  A.  Shattack  Is  Sec 
r«*r«ry , 

XEW  HOLLAND.  ILL. 

Mr.  C.  W  ArinstrotiE,  Clerk,  will  rec-I.e 
sealed  bid.  until  Aucust  31.  at  12  m..  for  ih.- 
sale  of  *:,.«»»  4"-j  per  cent.  1  Hi-rear  averi-e 
bond.. 

OWEN  SOI  ND,  OXT.,  CAX. 

S.-nled  tenders  dose  July  11.  at  fl  p.  m  ,  foi 
an  Usui-  of  Mo.miO  4  tier  cent.  30 year  Water 
Work*  dei«  nture..  Alfred  J.  Spencer  Is  Trei- 
uror. 

RATILI.I  CO.,  MOXT.  POSTPONEMENT. 

Mr.  R   A.  o  llam,  Clerk  of  Sch.iol  Dl.tr:  t 
Xo.  3,  state,  that  sale  of  the  *.-,.in«1  li  per  •! 
bonds.  » 111  be  held  July  o.  being  postpone! 
irom  June  21 . 

RACINE.  WIS, 

The  Cltv  Clerk.  Henry  J  Schroff.  will  op-n 
sealed  bid.  on  July  17,  for  the  sale  of  KSOvOW 
S.-toool  b.illdini;  bonds. 

ROCKY  FORD.  COLO. 

On  April  2.  this  city  voted  favorably  on  Ine 
Is.  mi  on-  of  lio.insi  bond.,  for  the  purpow  of 
ImprovluK  the  water  system.  Sealed  bid.  are 
asked  by  the  City  Cl.  rk.  until  Jul.  :,.  at  7  p 
m  .  they  will  bear  date  of  Auiruat  IS.  1901.  In 
tere.t  at  0  per  cent,  payable  semi-annually 


Mr.  David  I..  Maiwell.  Clerk  of  School  Dla- 
trl.  i  No  Hi.  writ....  that  sealed  bids  will  Its 
received  until  July  n.  at  noon,  at  hi.  nin.v  u 
Whitney'.  Point,  for  to.iK.*.  4  per  cent,  lie, 
year  averaee  School  Dl.triet  1m>ikIs.  The  |nt -r- 
o«t  la  pa.vuble  nniiually  on  the  lint  davs  ..f 
December  at  the  otllce  of  the  Bin  shannon 
Trust  Co  and  will  mature  14S2.-.  In  IMS  and 
«.'s«i  v.-arty  thereafter.  They  will  be  lam  d 
In  denomination  of  *.Vsi.  with  the  elrei.llon 

"f  '       b"ii>L  beln a-  for  1U2--..  Bid.  to  be  en- 

dor.r.l   "Bond   Proposal."   The  Clerk  stales 

the  valuation  of  the  dl.trlol  to  be: 

AMf*«cd  valuation.  It...  »307.7IB <«> 

Other  bonded   Indebtedness   N„-.e 

Moatltn;   Indebtedness   X  ,„.. 

Pcsent  lax  rate   ,,.«> 

Population  o-.tlmat.di  1.000. 

YAKIMA  CO  .  WASH. 

Mr.  W.  II  Dudb  v.  Count v  Treasurer.Nort'i 
Ynklmn.  will  r.-.-elve  sealed  propo.als  nu  ll 
July  2o.  at  11  a.  m..  for  an  Issue  of  t2.ono  in. 
.ear  bou.K   with  Interest   to  be  stated  by 


A  sjiecllll  eleetlon  will  be  held  July  1,  to 

la  City  Recorder. 

CORINTH,  X  Y. 

on  June  2:.ib.  an  election  was  held  to  vote 
on  the  matter  of  Issuing  *!:.,.«»>  3S  Per  cent, 
bonds. 

CARTERS VI LI.E,  G A. 

It  I-  noted  In  these  columns  on  June  3.  tint 
the  city  roles  on  June  on  issuing  SS.OUO 
Electric  l.l«ht  bonds.  They  were  carried  by  a 
vote  of  3U&  to  4. 

CLATSOP  CO.,  ORE. 

A  call  for  oiil.tandinir  liond.  ha.  been  male 
by  the  Count?  Treasurer.  Astoria,  Issued  prior 
to  October  3,  HftJU. 

DYERSBl'RO.  TENN. 

The  cltlscns  will  Im-  asked  to  vote  durlna  the 
In  July,  on  an  Issue  of  bonds  for  a 
water  works  plant. 

DICKSON.  TENN. 


be  held  to  decide  npon  the 
Electric  Light  and  Water 


An  election  will 
unction  of  l.sului 
bonds. 

ENOLISIITOWN.  X.  J. 

On  Joly  0.  an  election  will  be 
on  IssuIuk  *s.<»i  Water  bonds. 

ESCAXABA.  MICH. 

on  the  2>.Uh  lilt.  thl.  city  voted  on  Issuing 

[980.000  School  Building  bonds. 

BL0IW,  ILL. 

The  N0MI1  has  under  consideration  the  Is- 
suing of  stj.Niw  Paving  bonds. 

FRESNO  CO.,  CAL. 

The  orange  Center  School  District  has  call- 
ed an  eleetlon  for  Julv  12.  to  decide  the  ques- 
tion of  l«..iir,g  *3..-«i0  0  per  cent.  1-0  yr.  Sch-jol 

bonds. 

tilt  ANT  CITY.  MO. 

An  election  Is  called  for  July  1.  to  vote  oil 
J.  L.  Da* 


Issi 
City 


S2H.ISSI  School 
urer. 


INFORMATION. 


AKRON.  O. 

The  Board  of  Ed.natlon  h.n«  adopted  re«>:., 

'   a..th..rti!H.L-  "I    I"  '■  »2O.O0O   I"  yell 

School  11.  funding  bouds. 

!  ALI.ECIIENY.  PA. 

On  June  21  an  ordinance  was  passed  atlthlr- 
1  lulus  the  elly  to  Issue  JVHssi  Public  Safely 
|  bonds,  for  the  erection  of  patrol  stations  ami 
.engine  houses    Thev   will  bear  3'j  per  ee-lt.  1 
I  Interest,  mature  In  an  year.,  be  of  $1,000  en.-h.  I 
Inter.-.!  pavabb-  semi  atnmallv  at  tin-  offlc..  of 
the  Conint roller,  and  bear  date  <>r  April  1 
1I*n.  The  ..-.-urltles  will  be  sold  by  the  Coin 
inltt.e  on  Finance, 

BIRMINGHAM.  ALA. 

A  re.olutlon  was  adopted  by  the  City  Com.. 
■  II  attthOflaiDa  tbe  borrowluc  of  1114,090.42 


GRl'NDY*  CO..  MO. 

Full  data  a.  to  the  bond  call  of  this  county 
appeared  In  -  The  Financier''  of  June  24.  The 
□atrial  advertisement  of  the«e  securities  la 
published  In  another  column  of  the  Bond  De- 
partment. 

HAVERHILL.  MASS). 

The  *2.-..<s»>  Street  Improvement  tn.nds.  not- 
ed In  thl.  K>«TMl  June  jo.  were  sulhorlt.il  ct 
a  recent  meeting  of  tbe  conndl. 

KOSSE.  TEX. 

The  City  will  vote  on  Issuing  IC.nno  School 
building  bond-.  ...me  time  ibis  month. 


LAMPASAS.  TEX. 

Two  snlta  were  filed  In  the  federal  court  at 
thl.  place  airain.l  that  city  for  Interest  du> 
on  water  work,  botnls. 

The  ..ill.  w.  rc  tiled  by  George  A.  Samuels 
and  James  Talcott.  both  nf  New  York  Cltv. 

The  rlrst  suit  was  for  *2.nnn  and  the  seenni 
suit  for  «4.1«.V  The  allegation  state,  that  th-« 
Interest  on  these  bonds  la  long  since  due  and 
Hint  no  provision  has  been  made  for  the  pay. 
tneut  thereof. 
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Ll'DINOTOS.  MICH. 

The  council  baa  authorlaed  the  aale  of  »3_.,- 
Ono  Refunding  bond».  to  mature  In  2"  yearn. 
Thoma*  Thompson,  la  Clerk. 

LOGAN  «  <»  .  ill. 

An  election  will  aoon  hp  held  to  rote  ou  !».•  i 
qucatloo  of  l.autns  llWi.taO  Conrt  BUM 
bond*   Uneoln  i»  the  County  aval. 

LENOX.  MASS. 

Thl*  town  liu*  authorlaed  the  laauuuce  of 
ff  ...nd'.  for  u  t,V. 

MoNROK.  LA 

The  T*B*ftl  Ha*ln  Levee  Dl*trlct  ban  1- 
nnmhen'il  from  H7  to  I."**  Inclusive.  Issued  In 
1  •»•*»..  are  railed  for  payment  Jul)  1.  ut  th? 
office  of  Secretary  K.  Speed. 

Mapllton.  MINN. 

"The  PI DanKer"  of  June  10  published  in 
fonuiitloii  that  an  Issue  of  tK.000  l».Dda  '..r 
School  smrtin-M-a  were  favorably  Toted,  tiesr  1 
per  cent.  interest.  It  I*  stated  thla  money 
will  t>e  harrowed  from  the  State. 

Mit.WArKKE.  wis. 

The  City  Comptroller  has  delivered  to  I. 
II.  Itolllua  *  Sona.  itoston,  *3i»V»«>  of  .  !•> 
bond*  and  ha*  received  for  theru  |:575.!IC>2 
Of  thla  amount  alO.lss  wn*  premium  aud  <:.. 
7i>4  'A' I  accrued  lntere«t  Thl«  Arm  orlglnaiiy 
ho.u-ht  «*a»..-mo  of  Milwaukee  Bond..  I».it 
Ili'Hio  worth  of  them,  which  were  sewers  <v 

build*.  Were  found  to  be  defective  and  Were 
rejected. 

MONTE HEY  CO.,  CAL. 

"The  Financier"  of  June  17.  mated  that  «n 
the  17th  nit  an  election  «a«  held  tn  vote  an 
rloatlns  *«.t«*>  .".  per  cnt.  .-•  10-year  Kefundln  - 
bond*.  A  report  arete*  that  the  Issue  carried 
by  1-1  In  favor  to  :!  nmilnst  A  Norton,  School 
Tni.i,,,  Salinas,  mav  be  addressed. 


DIVIDEND. 


WKSTKR.N  UNION  TKLCGBAPB  CO., 
New  York.  June  12.  1001. 
DIVIDEND  Nil.  1.11. 
The  Board  of  Directors  have  declared  a 
quarterly  dividend  of  «iNB  AND  ONE  (JUAR 
TER  I'EK  CENT,  upon  the  capital  alock  of 
thla  company,  payable  ut  the  office  of  the 
Treasurer  on  and  after  the  1Mb  day  of  July 
next  to  shareholder*  of  record  at  the  clone  of 
the  tran*fer  book*   >d  the  .""th  day  of  June 
(■at. 

The  tranafer  twvok*  will  be  c|o*ed  at  three 
o'clock  on  the  afternoon  of  June  °Oth  In*'., 
and  be  reopened  on  the  morning  of  July  lat 


11 


Years' 
Experience 


And  there  has  never 
been  a  Default  in  the 


ext. 


M.  T   WILBUR.  Treasurer. 


The  Atrhiaim  Topeka  and  Hunts  Fe  itnllwny 
liimpany, 

NEW  YORK.  June  .V  V»>1. 
The  Board  of  Direr  top*  have  ileel.iri  ■!  ,i 
aetnl  annual  dltldcud  on  the  I'rcfcrrcd  Bto.  \ 
of  thl*  Company  of  two  dollar*  aud  fifty  cent* 
iK  'HH  per  «hare.  payable  August  1.  1!»1.  !•• 
stockholder*,  aa  rcirUtercd  at  the  close  of  ill- 

tranafer  i>i«ik«  on  July  12.  1801.  The  Traoa'cr 
book*  for  the  Preferred  stork  or  the  Com 
puny  will  be  c|o*cd  from  three  o'clock.  I'.  sl  . 
on  July  12.  ll«i|.  until  ten  o'clock,  A.  M..  ..n 
August  2.  U«d. 

Dividend  check,  will  he  mailed  to  Preferred 
Stockholder*  wh  dividend  order*  are  on  Di- 
al tilt*  otlh  c. 

H.  W.  RAROIKER,     asst.  Troa*. 

.-.(»  Cedar  Street.  Now  York. 


John  Mulholland 

GOLD  BONDS 

They  pay  6  per  cent,  semi-annually  for 
5  years  and  return  the  Sinking  Fund, 
which  is  one-tenth  of  the  principal 
each  6  months.  Coupons  payable  at 
by  purchaser. 


OVER  $700,000  SOLD 

to  more  than  1,000  investors,  each  o 
whom  Is  a  reference  and  most  of  whom 


Do  You  Want 


500  P.G.  PROFIT? 

A  Special  Block  of  110  Stock  U 
offered  at  ?1  a  »hare,  in  lot*  of  10 
•  hare*  or  over.  The  Company 
own*  a  practical  monopoly,  and 
provide*  the  only  anre  protection 

THIRD  RAIL  ACCIDENTS. 


For  pro*pertii«,  Ac., 
-all.    711    Milk  St.. 


address  or 
Room  41, 


The  I  nice  Shore  and  Michigan 
Railway  <  oiiipnnr. 

Treasurer'*  Office. 
Urn  ml  o-nrral  Depot, 

New-  York,  June  21.  inni. 
The  Board  of  Director*  of  till*  Company 
have  this  day  declared  ■  semi-annual  dividend 
of  TIIKEK  AND  ONE  HALF  PER  CENT 
Ita  capital  itaek,  payable  at  this  office  on  M.i.i 
day.  the  2!Mh  dnv  of  July  next,  to  stockhonl 
era  of  record  at  12  o'clock,  noon,  on  Saturdi.', 
the  ">.th  lu-tant. 

There  will  be  no  cio.inir  of  the  transfer 
hook*  for  the  purpose*  or  thl*  dividend. 

E.  D.  WORCESTER. 

Trca«urcr. 


Dividend 

INVESTMENT 

In  ■  Company  owning  Fifteen  of  the 
Richest  Free-Cold  Mines 

Mill  is  now  Turning  Out 
Gold 

The  Company  haa  installed  the  most 
Modern  Machinery,  and  apont 
over  S6O.000  in  actual 
work 

We  need  additional  Capital  to  fur- 
ther develop  the  other  Minea  and  en- 
large our  preaent  plant,  and  offer,  sub- 
ject to  sale,  a  limited  number  of 

Shares  at  75  cents  Each 

PAR  VALUE,  $1.00 
For  Prospectus,  Reports,  etc.,  addreaa 

Golden  Tunnel-Durango  Boy 
Mining  Co. 

2  Kilby  St,     BOSTON,  MASS. 


Leather Mnnnfnctiirrr*  National  llnnk, 

l.Krril  Dl\  I  DEN  D. 

Sew  York.  June  2.Mh.  inoi. 
The  Hoard  of  Directors  hn*  thl*  duv  docl.ir 
ed  a  arml^anoal  dividend  of    FIVE  Pint 
CENT.,  free  of  tn\,  onr  of  the  -arnlnff*  of  tie* 
current  *l\  month*,  parable  Jnlv  lat.  If  all 

The  tranafer  books  will  be  rlowd  until  that 
date 

G.  W.  McfiARRAIT.  Caahler 


TIIK  NATION  A  I.  CITIZENS  BANK 

of  the  Cltv  of  New  York. 

New  York.  June  2.-.th.  Iffil. 
DIVIDEND. -The  Hoard  of  Director*  hi* 
thl*  day  declared  a  dividend  of  THREE  PER 
CENT  ,  free  of  tm.  pntable  ou  and  after  Jn'y 
1*1.  ll«»l.  The  tran*fer  book*  will  remain  rlu* 
ed  until  that  dale 

HENRY  DIMSE.  Caahler 


Establlah^  1764. 
THE  BANK  OF  NEW  YOUR, 
National  Ranklnir  Aa«oclatlon. 


Nen  York. 
The  Hoard  of  Director* 
Flared  a  dividend  of  FIT! 
of  tux,  parable  on  and  aft 
The  tranafer  hooka  will 
July  I'd.  llioi. 

CHARLES  OLSEY*.  Caahler 


June  'JSIh,  th n 
have  thl*  ilay  de 
PER  CENT.,  free 
r  July  lat,  1001. 
emnln  cloaed  until 


NEW  HOLLAND.  ILL. 

The  School  DUtrlct  recently  voted  farorai. 
le  on  laaulng  $5,000  bond*  for  a  new  School 
BOIISt, 

NAPEItVILLE.  ILL. 

The  nidation  of  la«olnc  »4.fJ00  Water  and 
Sewer     ii.lv  l»  beloK  considered. 


Let  us  •••icl  y<ut  rpfereneo*  <>f  lrive»tor« 
,  who  hnve  never  mi*«e<l  rt  iiiooth  in  Ilie  r*o*t 
|  4  1-2  years  in  which  Ihev  hnve  not  l«uitht 
I  one  or  more  of  thee  l«»iels  The  fuel  that 
invealorn  k-.'p  on  udding  to  their  holdinao 
aurely  *|*'.-ik.s  volumes  f*>r  thea**  Honda  as  L*?- 
I  IOC  :i  .*;i1  isf.K'tory  Investment. 

Bend  Sew  York  Exchange.  f..r  a  $H»>Ilond. 
You  will  onl-r  DiofS  (aler.  utiles*  you  are 
iltfferent^  from  other  holder*  of  the*!!  lioiidr. 

JOHN  MULHOLLAND, 

38  Park  Row.  NEW  YORK 


ABILITY,    STABILITY,  LIBERALITY, 
MUTUALITY. 

Do  you  reftllzo  bow  masterful  Is  the  man- 
sgemenl,  how  great  is  the  strength  and 
how  broad  'b  the  plan  of 

THE  MUTUAL  LIFE  INSURANCE 
COMPANY  OF  NEW  YORK 

RICHARD  A.  McCURDY,  President. 

On  the  1st  of  January,  1901.  the  assets  of 
The  Mutual  Llf.  were  larger  by  $W,64«,O0O 


AMEBIt'AM   WOOtl.N  COMPANY 

Notice  I*  hercbr  jrlvcn  that  a  dividend  of 
one  and  thn-cinnrt.-r*  il-V;>  per  cent,  on  Ih ■• 
Preferred  Capital  Htock  of  the  Arnerlcvi 
Woolen  Company  will  be  paid  on  the  15th  of 
July.  !!»>!.  to  utoekliolder*  of  record  at  the 
cloae  of  bUKlnca*.  July  2d.  1901.  Tran*r-r 
book*  for  preferred  stock  will  be  cloaed  at  Ml* 
clone  of  bn«lniH.a  Julr  2d.  P.iOl,  and  will  be  re 
opened  July  Uttta.  lt«»l. 

WM.  M.  WOOD, 

Boaton.  Mn»«.,  June  2«.  l'JOl, 


Jan.  1  MM,  $290407,072 
for  th*  pro- 
ers,  Jen.  I, 
1904  $325,753,152 

Die  Mutual  Is  tho strongest,  largest,  most 
progressive  Life  Insurance  Company  In 
the  world.  Income  lu  1900,  «O,6&2,802. 
Itn  assets  are  elenn  sod  well  Invested.  It 
issues  the  most  attractive  and  desir- 
able policies.  It  has  returned  to  policy 
holders  the  enormous  sum  of  t54d,479,MJ9. 
There  is  no  better  company  for  which 


COinp 


can  work.  It 
Experienced 


■tent  and  reliable  men 
room    for  workers, 
may  address 

GEORGE  T.  DEXTER, 

ntendent  of  Domestic  Agencies, 
HOME  OFFICE. 


The  Empire  Stock  and  Grain  Company, 
with  Mr.  Noble  Hcnnltt.  a*  manager,  have  ea- 
tnbllstn  d  office*  In  New  Mllford,  Conn.  The 
llrm  »Ul  deal  In  alocka  and 
and  sell  municipal  accurate*. 
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Vermilye  &  Company, 

16  Nassau  Street,  New  York; 
13  Congress  Street,  Boston; 

AND 

Hallgarten  &  Company, 

26  and  28  Broad  Street,  New  York, 

INVITE  SUBSCRIPTIONS  FOR 

$8,000,000 

Seaboard  Air  Line  Railway 

Refunding  Collateral  Trust  Five  Per  Cent.  Ten-Year  Gold  Bonds. 


Part  of  a  total  authorized  issue  of  $10,000,000  (of  which  S2.O00.OOO  are  reserved  to  retire  an  equal 
amount  outstanding  of  Collateral  Trust  Five  Per  Cent.  Gold  Bonds  maturing:  October  1, 
1902),  to  be  secured  by  the  deposit  with  the  Trustee  of  $20,000,000  First 
Mortgage  Fifty-Year  Four  Per  Cent.  Gold  Bonds  of  the 
board  Air  Line  Railway,  which  latter  bond* 
selling  in  the  open  market  at  about  85. 


Principal  Payable   May   1,  1011. 

Interest  pajable  semi-annually  on  Ma/  1st  aid  HVemb'r  1st  in  the  Otty  of  New  York. 

Principal  and  interest  payable  in  gold  coin  of  the  United  States 
of  the  present  standard  of  wight  and  fineness,  free  of  alt  taxes. 
COUPON  BONDS  OF  $1,000  EACH,  \MTH  PROVISION  FOR  REGISTRATION  AS  TO  PRINCIPAL 

The  entire  Issue  (but  not  any  part  of  the  same)  Is 
subject  to  redemption  at  105  and  accrued  interest  on 
any  half-yearly  interest  day  on  three  months'  notice. 


CENTRAL  TRUST  COMPANY  OF  NEW  YORK,  Trustee. 


A  considerable  part  of  the  above  bonds  having  been  placed,  subscriptions  for  the  balance  will  be  received  at  102  and 
accrued  interest  to  date  of  payment,  at  which  price,  if  not  redeemed  before  maturity,  they  will  net  about  J  44  per  cent,  upon 


The  subscription  list  will  be  opened  at  ten  o'clock  A  M.  on  Friday,  the  o.o  of  July,  1901.  and  closed  at 
3  P.  M.,  or  earlier  on  the  same  day;  the  right  is  reserved  to  reject  any  applications  and  to  allot  a  smaller  amount  than 
applied  for.  Payment  on  allotments  to  be  made  on  or  before  Thursday,  the  llth  of  July,  1901,  at  which  time  interim  cer- 
tificates will  be  ready  for  delivery.    Il  is  ex  iccled  that  the  engraved  bonds  will  be  ready  within  thirty  days  thereafter. 

Copies  of  the  trust  agreement,  which  has  been  peered  by  Messrs.  Guthrie,  Cravath  &  Henderson,  may  be  obtained  at  ( 
of  the  bankers. 

Application  will  be  made  to  list  these  bonds  on  the  New  York  Stock  Exchange. 

Reference  is  made  to  the  following  letter  from  Mr.  Jno.  Skelton  Williams,  President  of  the  Railway.  Copies  of  the  mo. 
live  letter  to  which  Mr.  Williams  refers  may  be  obtained  at  the  offices  of 
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MESSRS  VERMILYE  &  CO., 

AND 

MESSRS.  HALLGARTEN  &  CO„ 

NEW  YORK- 
DEAR  SIRS: 

With  reference  to  the  $10,000,000  Seaboard  Air  Line  Railway  Refunding  Collateral  Trust  Five  Per  Cent.  Ten- Year  Gold  Bond* 
which  you  recently  purchased  from  this  Company,  I  beg  to  stale  that  these  bonds  are  to  be  secured  by  a  deposit  ol  $20,000,000  First 
Mortgage  Fifty  year  Fcur  Per  Cent.  Gold  Bonds  of  the  Seaboard  Air  Line  Railway,  due  April  1st,  1950,  to  be  held  in  trust  by  the  Cen- 
tral Trust  Company  ol  New  York.  Trustee. 

«  tb     SUOOOOOOO   lirtundlnf  t'tdlatrral  Tnut  Honda,  »2.«MIO,000  "III  h»  rr..T»rd  to  up  thr  SW.OOO.OOO  Sral.-rd  Air  Lin*  Rail.., 

S  F.r  Out'  .  ..|h.<-r.l  Tni.t  11,0.1..  diw  Orl«**t  I.  ««<!      Thr  |*»r«U  at   tb,-   r*ii»mll*   fM.OOO.OOO    will  br  Uard; 

...  lo,  .be  lu.iurdl.tr  r.iirrnw.1  of  lb.-  *l.loii.ooo  -is  P-r  r*wl    tvriMMM  of  Mrtftocm,  MS  Morcb  at.  Wi.  wblrb  .rr  rmlnsnMf- 

 .■   —      *  ■  tatmm    *.«.!    tarlil.-li   ■  III  ts»  1  ftllt-il   at  ol.ff 

ill 


w  of  .br  roBlp«u,  iiw  »»  .l.t,  d.,.-  ■»<!■*■  * «*M \m  we*.  „  „  , 

II.1T0  Ml  III  ■  imlHIWll  i    hi  lb.-  Kl.btioii.l  ".  u.bluslou  iVuipan,  i  ibsIpJIIb,  th*  r.*il  fr..m  « a.bli,»-i<.n.  D.  C.  to 


«-l  Tn  p.,  th*  Inal.lln..  m.  n.at..rln*  prior  la  1<"1  «inrf.  r  .11  *.r  and  ronipiacnt  Iru.t.. 
<d.  To  p.,  fio.Hi.e  drl.t  .ml  ..tlwr  ILl-HUI-      lb.-  sv.1,11..  m>d 
•r>  To  pro.ldr  .  Mod  of  .1  l«.t  *I.OOO.OOO  for  nddnl.,i..  mid  l.nproT..ni.-n...  . 
I  potl  Ibr  to.ll.Brr  of  'b.   WrMMMI.OOtl  r.  (uu.Ul*  t».i-l»  »»l  tb,'  r«lruipl  l"ll  of  In*  « 
band,  I.x.-lu.l»r  of  ««'«>d«  o«  iim!  b,  111'  M-  .board  All  IJn.-  It.tln.J  DC  lt> 
lntrrr.1  on  undn  lying  t.tud.  ..a  the  w-i.r.l  dlrl.Wn.  of  tbr  i*,*trm' 

Brat.l.   

I  on  *1"A.T75.«MM»  l  lr.l   Mort«.er  4.   

1  N  »2.000.000  iv.ll.imri  Tru-l  5..  1BWS.  .  .. 

>  lUfuadti*  CulLtcralTrtnl  »i 


ltMII*ltl«t| 


rrriln.-.tra.  the    .nnu»l    Nil II Si  on  out.  .ndlns 

ml  th*  rental*  of  tbc  Bf  steal  will  b»  M  follow.: 

  »1.470.4«MI 

  4:i.SOO 

  SII.OOO 

  lOO.OOO 

........ ....i.. ...... •••••**.***•••**.  44Hl,(HHl 


*2..V.al.»00 


 Tn,,  ombi-b,  b..  o,..«.ndl.,e  I2.143.ihT  Car  Trwt..  m.tiirlng  .1 

which   •III  be   rh.rsed  a*aln.l  ll..»m*. 

Tb.  1..1.1  aotb.Tl«*d  SWM  of  l  l«t  MoMltatr  «•  IS  

irr  t»u«l  


J.nu.rr  l.t.  lsnc.  to  Jaly  l.t.  mis,  tb*  laUrrwt  on 
  *32.TTS.OOO 


Irf-hlrh  W..OO«.«HHi  n.a  fc.  4»P-l.rd   ..   «H..«T.l  flol 

rr.l  Tm.l  V*i. 
IwiM  for  uiid.  rlriti«  Uwd.  . . 

M,  ..»!>  .Her  Ji.tr  I.  l'>'''.  «'*  "w 
OOO  i».  .uiium  •,ul 


rstnuloo..  «10.,  «1  Mt«XCr«41as91t8<rtV> 
Ihrr.-.lur  


ati.Ta.'i.ooo 

12.itOO.OOU 


•7S.OOO.OOO 

KARMMiK. 

Ilir  dr«wt«if«  .ti-Dil""!  ni-.li  l»irliinlrit  Ihr  ..l~r.ll.j|i  of  the  SjTftea  ■«  •  "t..d^.  tbr  bii.ln....  of  th.-  .«jr.t«-m  for  Ihr  rtrrrn 
31    l!»il  <•.■»••  !■'••"'•>  »wr"Sliu.lrd».  --r.«  '•inli*.  '•'  •IO.IMW.77:!.  »».lh«l  S«H.«(|  l»:tll  f..r  Ihr  un,  prrl.,1  lu  Ihr 

»„    nrr.-.-   of  »l.2ml.l«a7.  urllT  P«  crul      Tbr  «n««b  .lb".  Uauun  1.  ltWI.    b«.  err.llr  »sr.^lrd   pci-Tloo.  IWHU.  U» 
folUmlu  M.i.-ui.-nt  «IU  driu..n»tr»tr: 

(,TATKMK>T  FllOM  JAMARV  1ST  TO  APRIL  JsOTU. 

I1H.1  IMS,  lnrro»ir. 

„_     8.«»«H>  2,:tSH  SS^a   n"l  -  10  2  p»r  <vnt. 

M,,"«* ..  ..     njMMAM  *:i.2M7.UMi  f«|N.Nno  1M.7 

qiom  ea»m«s   ..  .viiin  •■  i.,,,,,-„,  an  ins 

Or-  r.tlhf  Ki  ^i  »«•■!  T»sr.  


N*t  E.rnllir.    SUL'ml  —mt 

Nrt  E.rnlnr.   tour  B.r.nlli.  .-ndlns  April  30  MM, 

|Btrr..l  on  .ml.t Jlldlns  Bond.  

|„lrp-.l  .m  C«l  Tm.l.  »»1  UMtM  ■ 


»I.2NI.<I 


4<\ 


*7<I1.«MI 


, .    . .    •*  *• 


«1.2tM.tMS7 
N3II.KII 


did. 
Xr«. 


b.l»  prr  cnt 

on  thr  , 


Sjnndaa   »aB3.BO.,l 

_.  wll  fpw  WP,k.  It  la  rtprrr«l  thai  thr  nr.-r».«!7  lln.l  artlon  will  to  lakrB  to  ,r.t  In  Ihr  S.ahu«rd  Air  Use  Railway  l,r  ru«a 

_   rr..r    ..r  »BII  I  Sl«  lnll.-«  .1  r.,"d    »hl-h   iwlmlr   all   II.I.-.   In   lb.'   Si.lrm   li.«-lh   ..f  Kavannnh    .|»l   r».t    of    A-'ama.  thr 

£*  .t7X~»**  su.tr.-d'.  M  »««  >--T..n.™.b.  V.  .  ...  Wr,.b*.  N.  V.    Th,  SrM..,M  Air  l-lnr  tt.ll..,  .«»  tb-m-  than  einr„.,wo  and  or... 

„f  lb.-  I USe*  nf  llr-  l.tl«  o«lB|..n,.  Bhkb  I.  d-l—lted  nllh  th.-  Tr,a.l.-r  UBlIrr  It.  Ilr.t  B,,.rt»».. 

In|ll<.,(  x\„  runvlldailoB  al"»r  ii -.  ni lorinl.  thr  Ilr.t  mortme"  4  prr  (eM    kMwSwf  tbr  fompnnr  will  I*  »~-ur>-d  bf  .  nr..  asd  ,>nl, 

mr  »20  mllr.  of  r.llr«,.d,  iBct.ldinf  102  m!l.-«  „l  mnlr  ::nr  fr-.hi  III,  hln„nd  1,.  tll.l.rw.)     and   ]ON  mltra    fr,Hn    llaml.-t   to  Columbl. 

(.•ISA  OOO.  nrl«r  ll'ii  l»«d.  .-n  two  branebMti  »bd  »l~.  b,  .  direct  mnrte'f  oa  Ibrnr.lr  I.2IO  mil  f  m-41.0IM.tMl  r-.nd.  .u1.)m-i 

«l.  to  i,r|.',r  Urn  ,..>..t.ndia«  t.*o.  U,.rm.n.  n-l  rioo«S|    *  1 2.7 1-.1MMI  (al  ..,  arrr«.-  -f  |MUN  Swl  mllri.    Thr  r.,.d.  apoa  whli-h  thr«-  4 
,  „„.    t.,m|.  .Ill  Ih.i"  t^-.mr  .  dlrrrt  Urn  ln.-io.lr  thr  Kalrlrb  and  ti.«t„li  lUllro.d.   Ilif   Kahiirli  hikI  Aiimi.ta  It. !!.,.«. I    ,|ir  C.rollna  C.-ntral 
'h  llro«.l    th*  tloorsis.  farollna  and  Northern  Rallr-ad.  tbr  South  B-nnd  lUllroud.  thr  1'iiln.rtt.i  ll.tlroud    and  »»rral  lrw  lmi«.rtant  llnra. 

*  "in  ron.-lil.loli  1  w1.b  to  aa,  tbnt  I  har«  rrrrj  rraaon  to  h»llrt.»  lhat  »B,h  rranlta  Ib.t  harr  brrn  attaint  In  tbr  p««t  «rr  out  .  ni.«.nre  of  lb* 
r  1  irr  r«».|t,llltlra  of  tb<-  proprrt,.  and  U  la  mj  confl,VBI  np...  t.tl.m  that  th.-  r,-.-.-nt  «pi»>lmnimt       Vlor  I'n-aldrnt  and  Umrral  Mnr.ajrr  of  Mr. 

b.,  .»nmrd  rhantr  00  M.,  l.t  la«.  will  rr.i.lt  In  r.laMl.hlu»  propm,  and  ^rrlrr  of  ihr  r...d  upon  liir  high  pl.t,.-  of  .ic-llraor 

tbr   othrf    Import.tit  r.llmad.   with   whlrb   br   hi.   hm  n    hrrrlofnrr  MiiiN-tol.  and  that  with  thr  ,  h.n«r.  of  m.cnr.- 

B  1.1,  b  ,-omp 


of   tbr   ..-rent  |*".|~ 


i.  M.  Bl 

which    haa  rb.r.rtrrl.M| 

mrnt    and    thr    coti-dldatlon.    pb,«l.-.ll,    .nd  othrrwtar 

a.  n    vld  -d    thr  pruprrt,  will  rrarb  •  .till  blshrt  atatr  of  i-ffli-l.  n.-r.  »nd  IMI  tlx-  <  arnlnir«  of  thr  N,.trm  In 
■  ■•AMMIOOO  t*r  annam    wbll.  tbr  ratio  of  oprratlne  rtpro*-.  MM  b»        th.n  Otl  prr  evbt. 
lor  Mkef  drtult.    I  Ml  to  rrfrr  ,uu  to  tbr  WTt  «lb»«..l»-  In  tor    whlrb  I  have  wrltlm 

Your,  trr,  tml,. 

U0HM0XO.  ion.  IB,  MM.  "•*->  WW-  «««-^  WILLIAMS. 

Vermilye  &  Co.. 
AND 

.  Hatlgarten  &  Co., 

OENTl.KMKS.   I  b.r..  it, 
•f  that  1-oinp.n,.  .ad  I  roncur  la  tbr  ...troiwiu  mad*  b,  FrM.ld»nt 

«  WALL  STttEET.  NEW  YORK,  Jon.  77.  1001. 


tb*  aratrm  of  lb* 
la  tb*  forrrdnf  letter 
.ry  trnl. 


Air  Ua. 
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Oulauuid'iC 


HioHwrr  «xu  i^.wurr  FHira*  K*cu  Dat 


Saturday 

June  33. 


SI. .inlor 

Junr  31. 


Tuea-lay 

June  is 


Wed  'Tliuradny 
Junr  »      June  27. 


Friday 


Han  fetor  |,,n_  f0r 

Jul i-  INI  j.,VV  -m 

Illf  b  I  .  v.  Hl*b  Low 


ITS.i.m.iMi  13%  Apt  39.  I '.- 1 1  qr 


Iihuhmmhi 

9U  Mm  B.i 
.XI  OKI  Mil 

».3a7.IO» 

1-  i  

32.'.'  in  lim 
13.44U  uoo 
16.T5H  mm 
16.750  UMI 
]4..'rtM>  UNI 

14.44"  mm 
to.OMi  mm 
M.imi  mm 
li.ooi  TIKI 

i3.omi.mm 
m.i«».u«i 
3d.i>e(i.i»«i 

§4  SMI  U*HN 

14.  KM  ■•«. 

39. Ml  I  MM 
30.UM.OIM 

90.tiuii.ouu 
I.mm.mm 
lirj  mm  mm 
114.199  >M 

4S.UM  MM 

SO  BT  Mm 
49. mm  mm 

15.  mm  mm 

s.uuo.ooo 
lt.uwi.ouo 

64, MM  I.. 
17.351  •*») 
K.1SI  41 IU 
19.542  Mm 
19.M4  ■«»> 
105  .''  -  71  I 
7.197.HUO 
31.315  :wo 
11.  .171  WO 
.MO 
11  .km;  ww 

10.5MIOM. 

fi.uuu.imi> 
SI.. 125  JUU 
ti  05B  in. 

Ill  IK. 


V'.  May  1  l'Ad  

1>,  •,  Mij  1  l'All  

JS,  •„  Dec  1  19UU  

1  ',  July  I.  lDul  an... 
l".  May  lr.  1WI  qr. . 
IS".       '4-  >'.«l  qr 

Fold  IS".  *apt  MM.. 

iiiiii  1  v.  o"ci  iinw. . . 

•  MM  July  »."ivoi  or! 

..".iaiiJ  I9ut  1.  a.... 
lit  M'l  a.MM  <ir.... 

IS   Apt  Si  lOUlqr.... 

ISM        I*"  'if 

3\  May  I  Ml  qr  ... 

mm  ■■*»■■  iiiitiitnn 
I'.  ',.  Api  14.  19U1,  qr 
$i.ja>  Apl  2».  tool  »  a. 

is".  J<JM  i»  ioiii... 

f2.5..  Auu  1  

.",  Mar  I,  l'All  a.  a.. 
■J".  Mar  I.  t'AJI  a.  a.. 


If. 
54 


MS 


tmalk*An.ai*M  Cupper  Co   I'JA  134 

\m  Bicycle  &>   *  * 

do       do  prel  

\m  t  ar  *  Found  ry  Co   32      43  S 

Am  t  ar  it  Foundry  Co  pref   <1*J  »■  S   *"  !» 

Am  Cotton  Oil   34*  m  'JS 

Am  I'tiimw   ....  

.ml   as     JUS    4.S  NX 

Am  lc*»  Co  pref  

tm  l,l:iio>e«l  c.i  

im  I.iniwd  i  pref  

tni  Malting  Co    

do        do  pref  

Am  Mut-ltK  k  I : f  c  Co  

do        do  pre!   lo* 

Am  suufT  Co.   4» 

••  MM  ...  ...••...•.>.«.• 

Am  Sugar  Heting  Co   1 4*?i 

do        do      pref   . 

Am  Tulnccoi-o  ,  l*'.  la»    1"'.  IMS  1 

do        do  prof  *.   ;.  ■ 

Am  Woolen   I'.'.       .   ;;S  • 

do        pref  ■«....«   ....   ti      T7  • 

AiiaooDda  Cnppar  Mtn  to   io     MM  t»H  49 

Ann  Arlw.r  pr*f  «  

AU-h  Top  k  San  Fo   «a.'. 


U4'4  1'J.  .  I HU    114 «,  IW.  1M««  1*»    mv  liUJ. 


.'is 

MS 

jj's 


lft 


■  it 
nil 


j  1 

1^4 


Mil 


-••1H 
• 

us 


w     in,  si 
UMl  MJ,  W), 


.14'.   Jl'.  H4\ 

ni«   

.4    it     i:\  til. 


.... 

:t.t, 

IIS 

J4'. 


Wi 
;.:  . 

-.04 

t*   

....  M  ps 
USD  IttK  Hi 


MM 

JJ 

MS 


an  -n 
^*S  iij. 


MO  Ui.1, 
*S  4S 

US 


ss 


J»S 

j» 

|IU 


Ml  J»S 

fit)  »>S 
lo.i>a  IUJ  S 


BS  an', 
I4CS  1«i 


»>,  I* 


•J-', 
»•  . 

Uuk 

"7 
14J 
I. II 


tot 


lul  >, 


MM 


llH 


.V 

1  41 
"S 

■II', 

JU4 

•!> 

» •  '* 

a.>, 

S4 

I  * 

J«S 

6') 

loth 

4»  V, 


11',  I- 
n.'>,  ft 

M  »fi 
IkS  1ST 

MM 


71 
■ 

4', 

i'J.S 

45S 


1IH 
Si 

«s 


3U 

lss 

«S 
'S 
4»S 


II  >a 
I.V, 
.... 


14< 


III*. 
4TX, 


144},  I4JI,    Hi',  Ui^  n^.^  n,nt 
11  .  ll'i..  tl«\  114 

wi    HS  Mi* 

.17  ■„  it,  m 
u>,   


M  ITla 


1*"  .  Uns  I4^s 
—  —  14*  S 
>**  l«S 

«'  KU 
4'S    41 S 


llii 
M 


I).- 


Jlil 
US 


40  S 


I'.' . 


Ilia 

41". 
Ill  . 

HI 


.1 


IB 


MM 
•»'s 


turn  an 
n.»ii'..N)" 
ia  im«  101 

lT.IKNI.UlO 

2.  m.  m. 

iO.KHJ.INU 


17 


T5.K.HI.S... 
41}  U4«..M" 


do       do  pr«r   imv  'I" 

Ball  A"  ol.ln. ...........  ....  ... 

do  pref    

 llklyu  llaplJ  Trail   -a:.  "'J'. 

1.  ...  *    Uklyo  I  mi.  11  f.a.  

llrunawlna  K-n-li  *  City  tm    

1  auada  southarn   Tu'.  To  ,  ." 

Canadian  1'a.  lfl.-   lt*Ji  lofiS  t»J 

CfDtriil  of  N  i  

•  hi  naii^kc  k  Ohio  

UUfl  A  Allot!  

do       prvt  ']  hi 

chic  IJur  k  (Juluoy  

Chlu  Jc  lj.nl  III    

1  'bic  til  VYtn»ti*rti  . ................ 

do  prat  A..-  I  f*', 

do  pri-f  B   5JS 

do  dftKititur*". 

chic  Ind  k  Inn  

do  pi  rt 

Chle  Mil  k  st  I'aul. , . 
do        do  |>r» 

Chic  k  XortbwD  

chic  II  I  k  faclOc   16* 

Chic  ^1  Mil  O  

do      do      pref. ...........   I  .   .... 

Cblc  Tvrm  Tmna.   MM  J". 

dn        do    ppit   Itia  .4 

cli-TCIn  Chlr  k  M  I-   •*> 

do      .I-  praf  

c|k»».  l^.ralu  k  Whtwl  

CnloFuaii,  Iron   »«    114  IM 

l..|..  Ki.lllh'll   I*       1»  1* 

do        do     1st  prof   »l  ««i\ 

do         do      Jnd  praf.....   ,  M 

Coluo.buakU.vliCAI   JIS  »• 

1\  Juo.-  15,  luut  cvnaolldap-d  i.aa  of  S.  V   BUS  »« 

 CootTohCo   MS  0* 

IV.Julyj  l!«.lqr..         do  do  pref   1IK  l»» 

I  >.'.  J  una  IS  twt  .,.  I»r.|  k  Bud  canal  Co 
1  ;\  API  Jtl.  I'JUl  qr  tx-l  l*<k  a  A  VTB 


ll>». 

llll"\ 


lus 

has  1 
MM 
a»M 


M« 
-J 


1... 


*4S 

MM 


1".  Ann  I.  l'.»il  11  a. ... 
JS".  Apl  I  ""'  a  a 
IS  V  May  1.  ur 
1".  Nov  M.  l«m  

H  July  I  IM!  

tun  j  11 II.- 15.  twi  .. 

a;  July  1.  tuul  

t  •  ••  *(■••■  •-»•«■•»■•••• 

2S-.  J»n  (I.  1M1  a  a. 

i\  iuij  is!  i'lan'. ..... 

'1 S  Apr  JV  l'Ail  b  a  

.1'.  Apl  as.  I '.ml  «  a. 
.r-,'.  Apl  is.  rwi  a  a. 
aJ.  July  a.  IM  an 
1  S  '"  Ailltl.l'JUl  qr.. 

h'„  Fall  J4I  lltil  a  

VMM  l'"'>     WW  »  a. 

IM%  Juir  i»  tm.... 

IS".  Mar  1.  iwil.... 
1'.".  vpratil'JOlqr.. 

iv.iiViV'iVim!!!! 

• •>..*.•..•»•• aaaaaaaa 

Fab  II.  t«ll  a... 


III'.' 

I16 


45 ',  M 
T'J  .  bo 

a     a .        . .a . 


|U4  S  I 

leas  1 
4a 
44 

-.»s 


MM 


►»S 


J.S 

» ' 

44  1 


14 


104' 

loTl 

Km 

314  S 
los 
o  . 

IMS 

III .. 

4'S 

i;-  . 


IJa 
Jt'. 

ao 


lOJ' 

h. 


ItTS  luti- 
MS  ti 


1"S 
MS 
li«',  1 
its  1 

4-S 
44 

-»S 

I  ~ 

Mi 

r. 


1 04 


44).  IIS 

•        •       ••• •  I 

.  MS  MS 


MM 
MM 

5-'. 
01 

MM 
|UH 
114 

1  tr 
MM 

US 

'  "8 

ms 
it..- 

MM 
MS 

I'AI 

la* 

aos 

MS 
44 
l>IS 
lu 


;« 

mm 

47 
«5 

Io-js 
IMS 

B.>S 

77  S 
''IS 


44 
4'J 


•4 


::::::i sr  »s  »'  »s  *  *5i  «'  ^  g!  mm  «s  mm!  

::::::  mii  wk  .^s  i»m  m!S  »«>4  «is    .f..: .i;^  .Sj,  ,55s     -Si  ,Slj.  .S 


WM 

41 

M« 

6a\ 

77  S 
49 

l»M 

»      as  'S 
4«S   Sis  4a 
BT       M  s  . 
>Si     145  119 
4«S    MM  *»M 

<4   

•4  .... 

lais 

lit.  97  S  »T 

17M  US  10 

7»  7SS  "1 

II  S  M  4U 

ti  -.AS  al 

17  US  18 


ms    liw    nuts  >«S  |"7 


*»»  t» 

I..7S  IM 

■  »»a 


J3S 
14 


mm 

14 

rfi 


■us 

14  M 


•  s 


»  • 

B7 


iiio.s  H4,s  'I 


. ».....•.■... 
...  ............ 


.....  • 


US 


14 

J4  s  a  i  s 

MIS  -  JJ 

,,  .  1,1  I, 

I  IDS  Hi". 

HW  IliC 

ja:  1j7 


us  " 

r.l M  S 

■JJS  • 
Ji  i 

i/i  MtM 

07 


HS 


Ill 

US 
4U-. 


... 
... 


11M»     1-5.S  |M  17«V 

an  i'    Jui.s  JIJ     *«»i4  lt4     ISO  I, 

157      I.',!  IT5S  15.  \  i»S  1W 

....  141     14V  114  114 

---'I  «0»a  ....  .... 

»«•  3is  ais    <"S  ii  u  o 

i*5  4.      45  47     aij(  as  aox 

"?,«    N.  .    UTS   »7  Ml      7a  flo  SA 

•  "    H!»S  »  7  IKS  IW 

  47     »s  j»  » 

1        I  IS     ll'J  l.WS   91  M  J9S 
11      N  S    14S     l»      U'4     OS  5S 

51  S    51       51  :*>    411  44^  4U^ 

JJS  MM  MM  ia 


MS 

51  S 

MM 


M.04U.WIU  ass  July  'f  I'.Hil  sa 

4.ilH.i,lim  ...................... 

4.b'JS.imi  as?.  May  15  1MI....  Dain.lt 

44  4.!».jai   

W.41H  BIB   

13.oou.uia  


..aaa.a.a. 


!13.m7.4lKi 


10.  UUU.01IO 
4.UUU.UIO 

J.uuu  imn 
1J  449  Mi 
M.IM7.4M. 
la.aaa.jKi 
M.441.6J5 
10.4H4.IM> 
1  V.I'  I  Ti. ' 
Od.flOD.Uim 
17.443.9M> 
33.4.19. Tljii 

f.  |.  <  M  I  • 

10.IWt.UUJ 
13.JtW.MXl 
O.BSO.IXAI 

h.St  I.'.«i 
S.071.R1V 
M.9VH.BUU 

31,OU),i)uj 

lt,B40,l»ll 

11,  K4tl,i.«l 
13  i . « i  i . . ' 
B6,MJti  l  a  a. 
«K,la.  ii  ■  •  i 
t3.000.MXI 

7.4  «  -■■' 
9.0Ul.i«l 


City  C 
nice. 


dn  praf  ,. . 
*  Ft  Uodita. 


71S 

»'S 


71 

57  S 


71 


Ml  lui 
43S  43S 

l|    a. a*  ....I 

los  1US  10 

•  a. a. 'itt 

Dal  so  B».  *  Atlantic     U 

do       do      prof   Jt.S  ns 

Krln  .... .•i.Mii.iKi.i.ii ■>•■■■  •  "* 

Crln  l.t  pr"f  , 

*  a  a  i  i  i  i  itlllli  a.    Kfl0  jl]  |»rOf  .  •  •  <  •  a  • 

IS  S  Mori.  1901          ETftnav  A*  T  H  

 Oae  *  Klw  Co..  Borirau  Co.. 

9.1.50  AUKl.  l'All  a*.    0>li  Elao  Cu  

IS  '.  June  1.  190!  qr.  Ulucoao  Suifar  Ret  

IS  V  Jnna  1  l*ul  qi..       do        do  pref  

IS'..  May  1.  1WJ1  qr..  lit  Snrth'n  Pref  

!«,.•„  July  JO  1901....  Hm-klng  Vallay  

3\  July  3o.  19U1  an..  do  pmf  

.)'„  Mai  1.  l'All  a.  a.  Illlnnla  Central...  

1  <;  Juir  l .  1MB   lntamat'l  l'at«-r  Co  

1S%  Apl  1.  1901  qr. , .         do        do  pref  

  Int«ri.at'l  Power  

 Intarnat'l  Mirer  

IMS  Dec  ill.  l  ""  qr.  lni«riiat'l  mbuu  Pump  

1  S  *.  May  1. 1WI  qr  .         do  do  pref 

  tnwa  Central  

Paid  IMM  Mch  1900.         do  pref  

  Kamuu  city  Soutltem  

,,•   do        do  pref. 

  Lake  Krie  k  WoM'a  

3S  July t5,  luoi   do        do  pref.... 

l'„>nTll«X!   [>.!!»  island  

2S*.  Fab  II.  rail  a.  a  Umlavlil.  *  va-nnile  

1*.  Apl  1.  1001  qr....  Matihailan  CI  

IV  J"'r  14.  1 901  qr..  Met  S4  H'j  

  Met  W  8  EJ  i  lil.  ii  ro  

1S\  Feb*  1901  a  a-.         do        do  prof.. 


iiW>s  ui 

UM 


u-s 
i«; 
M 
*«S 
l«i 
».!. 
MS 
10  101. 
WS  44*. 
12  II 

71  71 

47 


llaS 
165'. 
314 

MM 

** 

•aS 

lo 

43 

n  . 

Jt> 


MM 


l|B< 

l«4; 
i  .i 

41 ' 


»'S   33  .    Ji  .    J.I       .5.,    15       im,  I7i» 

«lSll»    Jias33lS  i»    I.1SIW  ins 

tg|<i»M  ::::  ' 
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ACTIVE  STOCKS,  (Continued.) 


UlllBBT  AXD  UltBTT  PBICM  EACH  P»t, 


Saturday    V.oiday    Tuiniay  wej 

Jute- 2a.   June  21.  I  June  as.  ,  June  it 


Thuri«iaj 

Juno  H, 


Friday 

Juiii*  J1. 


if 


f  

« m.ouu 

1(      ..  1**1 

7.IMMNIO 

aY2«0..*IO 
|:i  ><m  imii 
So  4  n  UN 
2/.ouo.uiu 
i  ■ 
U  ,"*J  ,4481 
l4.Mt.uul 
T.9U0  OPU 
6.UAI.IMI 
l.ttOAUM 
US.HllUI.Kj 
14,000  UUU 
II. OKI  UOU 
in  lit  -MM. 
6i.  urn  HOI 


IX  J  i.i j  i.'  ltui  

js".  >"iy  is  inula,  a 


.  JUlyl.  1  !•* «l  ... 

a  pi  is.  i9oi  or... 

.  Feb  2«.  'Kill  ql\ 

Mch  1,  1901  

.  Mir  IS. 191)1.... 
.  Mnj  1.  IWII  qr.  . 
May  I,  1'JOl  qr. 


II >«  7l». 

«u.auo.<Mi 

I3.0WXKH) 

UUH 


•r 

»\  July  IS  19ol  qr 
1)4%  spl  II.  1901... 

1%'iur'tVuoi'"!! 

i ",  June  211 i  iwi.... 
IXFenw,  I9ui..„ 


111.700  UOU 


I?.  All|t6  1VU1  qr  . 
1 '.  Juu«S.  I 'Jul  qr. 
IV  May  I  1901  qr.. 
IMX  Dec  1.  1*99... 

ass  May  'i  iwi.i 
is.  May.'V.  iuoi.. 


34  ;itT  tAlU   

Wf.ltl  .HII.   .".  Jan  29,  I9l'l  . 


i>,-.  May  a.  Jwn 

May  16.  1901  qr 


ti.OUl  •«» 
17  191  OOO 
Hi  ...  ..... 

15.140  SOU 

-..tit  IO<. 

4,102  AMO 
i.4»l  i«w 

J.5UU  I'M 
1..AII  li«l 

gT.MKWI 

5 i..i ...I 

M. 338.700 

le.ftlUAOl 

*•  •  

7.50O.UUJ 
il  -. ...  i..i 

irr  .Ktj  k«j 

U'J  »i,m»i 
60.11*)  INKI 
I'J  I M  ■  I  I  ■  HI 
J.'  IH"I 

38  706.700 
MMNI 
lUJim 

9.VHA..3IU 
luimmm 
le.iam  in.i 
II. mm  win 

nM.-.C  INI 
y»  ■,. 

lu.OUl.OilU 
63  sov.soo 
M.iOO.-oo 

2J  G6*  u«i 

3.1.526  son 
*u».»7.Miri 


i '..  m»j  n 
l»l 
•J 

Mar  n.  I»il  »  a. . . 


San 

MIDI)  *  M  1-oui.  

do  pre!.. 

Mlun  s«  P  *  st  Sto  M  

do  do  do  prof 
Mn..  Keneaa  k  Texas 

do        do        Pfd . . 

Mlaeourl  Pn.  in  •  

National  Biscuit  Oo  

Nattniial  Bl«cull  0.1  pref. . . 

National  Lead  i>>  

do        do  Pfd  

Nat'l  salt  i'o   

do  prof  

llH  Tort  Air  Brake  

N.  T.  Oenfl  k  Hudwio  BIT. 

S  T  CMC  *  M  Louis  

S  Y  Chic  *  M  I-r.uls  2d  pld, 
N.  T.  Ontario  a  western . . . 

Norfolk  A  W«i«n>  

Norfolk  m  Western  pref.... 

North  American  (now)  

Nor  Pao  By  

Nor.  Par.  Ry  Pfd  

Pacific  Coaet  

Pacific  Mall  8.  8.  Oo  

l".nn«yl»»nla 
reopie»'  Oa» 

Peoria  A  Eaetorn  

Pitta  Cln  Chic  *  Bt  Louta. . 
Pitta,  cm.  Ch'c,  k  st  L.prei 

■  Hwl  Car  Co  

IX-1  Car  Co  pref.. 
Pal  Oar  Co  


11* 

11* 


all, 
1  ii, 
11 1 

I  MX 

its 
fi 
ti  . 


ll,  lis 

lu»X  101  li 

•ii's  n*ii 

64  TV  I) 

MM  :<1 

04  a  1 

ui  s  lu 

I..1,  ii 


ll'»  US  11 ',  If. 
lie    iu;    ion  lit) 

....  114     114    I  .... 

2S'«|  JTl»  ail',  •/? 

(U>,  7*  U9>,  1t\ 
"'  .   *0S  b0>, 

ta>,   <.4      IU    I  tu 

I  .'I  s  1UX  HI  i  ll»J« 

44    1  45      4*?,  44\ 


II 

1.J-, 


II 

lw; 


'£•>  s  *' 
71 -4  7:1 

WJfe  :U> 

IIH),'l»l.H 
II',    41 S 

..  .  to^ 


II      -1  .    il '. 


j  1 


Apl  I.  lam  qr... 
il".  iulf  11  Iwil  q  r. 
IS\  Mar  li  ivol  q  r 

u!  'i  Juii  11. 


tS  .'au  7.  I'»l  

I  s  '.  Mar  1.  mil  ».  a 


•ataaattaa** 


is".  July  i-  iwi 


34IOO.IMJ 

BT  .IT  

30.UUII.UOU 

t.in.MN) 

U.S«7.»I»J 


Apl  8.  1'JOI  

i\  Majr  1.  ivi/l  q  r. 
is'%'xoT».  iwi*. 


1  •» '.  Ju'r  1. 1901.  qr. 

1\  Apl  1.  1901  

1\  Apl  1.  1901  

IS".  May  li  19ul  a  a. 

IS".  Apl  I.  19X11  qr. . 
I  \  Apl  3u.  WW  

1*.  Jan  ai.  iwi  qr... 


IS  July  lS.moiqr. 


.  ....  ......  a 


_  l»l  pref  

*>    3d  prat  i... 

It.publlclroii  a  hteel  

Itepubllc  Iron  *  pref. 

Ilutiiwinwd.  Vllgi.^  

do        do  prof... 

si.  J.  k  Orand  It   

do  do  letpief... 
do  do      3d  pref... 

M  Law.  k  Adirondack  .... 

St.  L  k  feau  t'rancUco  

It,  L.  k  Han.  Fran,  lat  pref 
do        do        3d  pref. 
st  LouU  Koutinrcafirn  .... 
St  Luul*  Houtnwett'D  pf  1 

Miotn  .h.<rr  a  a  1  co  

Sloan-sued  pre!  

BouUiem  Pacific  Oo.  

tlouibern  Ballway  

8outlierti  Balivay  pfd  

Standard  Bupe  k  Twine... 
Tenn.  Coa.1,  Iron  k  H.B.  Oo. 
Texaa  k  Paiclflc  ■ .  . 
do        do     Lnnd  Trust 

Third  Arenue  

Tol.  NC  Ixiula  k  W  com  

do        do  pref 

Union  B.  k  P  

rulon  B.  k  H.  pref  

Onion  Pacdfk:   . 

do        do  pref 
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V.  a.  Leather  Oo  
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53',   53  •« 



lira  :irj 


76« 

tiij.!liiK 

lo  S  ITS 

T4  TT 

■*»'.  JC'S 

MX  MX 


10  ,  I"', 

105  I0B 

 lli.S 

*t    I  35X 

i'S  si 
•IX  6>'« 

li-  Ills 

OS    41 S 

wa  mi 

33  a 

its 
Tl  7<X 

m\  ikx 
■u;.  «x 


■0', 
WiS 
113 

-•■',. 

71 

39  S 
«IX 
I-1  . 
MX 


l;anjr 

lull 


IS 

I''.''. 
115 

a»x 
1,1 

35  X 


mil 

16 
h'l 
i\ 
96 

44X  '•*> 
»4 

175 

n;i>S  1 


36', 
611 


ax 
iiax 
i*i.'# 


....  r,\ 

..  71 
45  V  13 
U.'S  IMS 
119  .  I-'U 


r.  »7x 

TO.S!  .... 

43  I  43 
153.S  l»l 
llhS  II*1* 


91 


1»'X  «W'X  HI", 
ia'x  ii\ 


4i'. 


t'S 

79  S 

76 
S3 


•  ••• 

Tl 


«TS 


4i'.  «X 

....  8T 
....  310 

»T    1  47 
MX  '■"% 
7n  Tils 
31  33 
ThX 
MX 


MX  »i 

150.S  151X 

tux  iih.s 


lsu 
lies 


7-. 


53S 

ii' 

CTX  Os 


71  S 

33'. 


44  S   »  > 

MIS 
31U  3lu 
46  S  4«S 

7»S  80 

5'ii,  r.T 

JJS  33  S 
71  S  WX 
US  MX 
7»S'  >S 

IIS  U,'. 

MX  »X 

.1.1.,  .14 
....  7.IS 

tax  «X 
lis  <* 

71  S 
I 

60 


MX 


4IS 


41 

J-tiS 

l|1-4 


41 


S3  S 

lui" 


ItU  IMS 
IMX  '"*'. 


e«S 
310 

•' 


7ms  »X 
MX  M 
31  >,  33 
?«  I  TSS 
3l  31X 
'■X1  ITS 
It  „  .... 
7» 

:u 

T'S 
•OS 

ct 
Tax 

33  s 

mi  si 


it 

C6S'  »*X 
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30 

10 
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.'.1 
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10s 

10 
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MS 

69 

MX 

t 
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19 
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MS 
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16 

l»S 
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bd 

»*X 
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44 

70 
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13li" 

r.T 

131 X 

125X 
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IIX 

11 

4»S 

39 

24 

Ms 
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41 

f-s 

H3 

79 

T4S 

74 

I*X 
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«l 

4» 

s« 
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MX 
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Ki 
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66 
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IM 
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M 
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33.X 
S6S 
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70  70 
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2T  X  21 X 
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38X  3MX 

«2X  WX 

S5V 

6-'X 


lo»X  IMX 
vox  90S 

91',   

131,  1*X 

MX'  79 
21  X 


21X 

m 


24X  2*S 
17X  ITS 


:«  *J 
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48X   47  s 


II 

1>  49 

9.  »kX 
lis  2J 
tiS  *JX 

93  9»X 
3»X  H>X 

33" 


lo-s  UOX 
MX  90S 
....  90 

I3X  my 

7«X  ThX 
....I  31X 
•I  .... 
IN  I-  . 
W 

33  X    23  X 
42 ',  13 
»i\  ■■.>, 
2UX    31  ', 
55X 

32 


34 
<9X 

•••s 
..    ;  71 
li>7s  llOSt  I"**  M»X 


II) 

■* 

II 


lie 


90 

MX 

31 


14 

79X 


17 Si  MX 
97X  99s 
33  I  22S 
lis'  !3X 
Ml|  94 

M  2»X 

MS  6SX 


18 


•I 


Mi 

ITS 


MX 

....1  M 

UK  18X 
T»S 

....  n» 

....  60S 

MX  64  s 

MX  lWX 

12  30 

MX  MX 

MX  mux 

30  33 

MX  60S 

....  07 X 

26  36 

«    I  MM. 


33S  WX   13  S 

M   

121  113 

21V  .... 

8"X  — 

1 2.X  US 

M  M  Ji 

100  X  M  1» 

90 


TVS  T 


10 
61X 
1H 

l>X 


MX  l'X  17  X 


II 
l.ll  . 
liX, 


11 

70  OS 
27  X    24  X 


19'  

MM  .... 

12X  I* 
42),    Jl  . 

Ml', 

18  »X 
r,ix 
33S  27 
19X  16'. 
MS  4«S 


a  a  a  . 
a  ■  a  . 

«X 
17 

77X 
H 

MX 

I 


•Including  I X  eitra  dlrldend. 
••Including  2X« 


311.647 

•Including  %  of  IX  extra  dlrldend 


479.309  757.700 


.VI0.15U        061.950        451 .7*11     I5.531.SJ6  8.0S8.8 


INACTIVE  STOCKS,  Including 


which  are  partially  active. 


Last  ; 

BAILBOA.D  STCH'KB.  h«lu 

/HbaoT* 8u*  HKJ  "5>5~ 

Ann  Arbor  ...•■HO  2.V, 

AtlantB  A  Charlotte  AirLine-loo  19 

B<-Hoh  Creek     fry  Hnj 

Bo-iti.n  Air  Lino  pref..   1.11,  lOlSi 

Bur,  CVilar  IIai  A  Sorthn.  ..  iIH[  IMSs 
Bufrii)i>.IUioh,.,terAMtt*..-.i'  ill  "■'«  1 
llulTH.«-h  Al'ttU  piff   J}:  1J7S 

hr^'Mtt:::::::"'..^ 

hit-  Bur  A  Q  certo   11I5X 

10  CodhoI  Traction  100'  3» 

Sll  A  fit  P  rlifhta   .r.S 

ileatio  Dtilon  Traction  1<«»  U»S 

do  do  prefltM)  .lit, 
Chic  A  Northwest  pref  lou 


Dato 


BAILBOAD  STOCKS, 


la  00 

•tin 
n-m\ 

101IM 

]  I  [«. 

6  01 
II 01' 
0  01 

Toi 

f>  01 , 
ltd] 
4  01) 
4  1  'I 

on) 

r.oi 
001 


O0J0FA  I  pref  100 

Oolo  Midland  

do  do    pref  1 

Denver  A  Bin  lii-ande  righti 
'tea  Moines  A  Fort  Dodge  pfdlOO 
Detroit  Unit.  By 

Kljfliili  Av.'iitio    1 

5yan>i  A  TU  pref   5o, 

*ort  Worth  A  Bio  Ornnde.. . .  .100 
»ort  Worth  A  Denver  City  Mpd . . 

(tro.it  N'urthem  prof  righto  1 

^reen  Bay  A  Western  100 

ril  Cent  leaned  llnei-  100 

lanawhii  A  Mlehlgau  100 

ieokuk  A  Western  100 

Stngstou  A  1'em  broke 

Ie..'kuk  A  Dea 


tl..     1st  prer 


BAILBOAD  HTOCKH. 


Last 
Sale.  Date. 


dopref   100 

Lake  Hhor-  A  Mleh  80  100 

ttlchlgan  Central  1O0 

WHhhnttnn  Bewh   lot) 

MllwByA  LiKhtpr.  ltKI 

M<.l>ile  A  Ohio  cert*   , 

Korri'  A  RMM   60 

Va«hville  Chat  A  St  LouU- ...100 

Vew  York  A  Harlem   50 

V  Y  Lack  A  Western  1HO 

Norfolk  A  Southern   'Oo 

N  Y  ChU-  A  st  L  1st  pref-  •  •  100 

NY  N  H  A  Hartford  100 

i*tt  Oregon  BB  A  Xav    


35 

230 
107X 
IS 
11» 

Km 
50 
430 
130 

iT 

75X 


5  01 
4  01 

3  01 
.'.  01 

:.oi 
ll  III 

4  01 

lain; 
401 
3111 

ll-OH 
•I  01 
•  Mil 

I0W 
11  »vj 
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(IA1LKOAU  HT00K8. 


tlo2dpfd  1U>  75 

TVnrm  Kit  rijrbU   lu 

PereMi.r.iueite   ...   l'K)  fi*. 

dopref  .100  7H 

Pitts  M  -.\-pt  A  Youjr              5o  ug 

l'ilt-  Ft  W  A  n»lrn«.'«              U*.  lk> 

hi.  >  Oreads  Weatero  too  Hti 

Rfc.  Orende  Western  prof  Ux»  10>8\ 

Some  Wiacrtown  A  Ogdeii»  K»  14u 

Renneclaor  A  Sarat.  «a   1IX,  2«hj 

Sixth  Avenue  l<n  "JOO 

Toledo  I'm  .Ha  A  \Ve-,tern  ■  •  •  •  100  10 

Twin  City  Rapid  Trau-lt  Co   H*  H4 

dopret  I  ot  i  UTA 

Texas  Onini!                        1<KJ  14 

Texa-i  Centra!  t.r«-f  lot  00 

Union  Pa  illc  ItiichU     1 

CulUil  N  J  III!  A  Canal  ••   aowf 

I  tie:.  A  Black  Hirer    105 

b?itt^.:v.^  1*74 

MISCELLANEOUS  STOCKS. 

Adam- Kxpresa                 •  10c  lr.» 

Am  Air  Hri.ke  rights   V 

Am  Aj?rloul  Chein                 ltx)  :il 

Am  "iKrioul  Chen,  pret   Kki  89. 

Am  B.-.-t  s<iirar  lot  29 

i.i          prot  100  77S 

Am  ('••(ton  Oil  pr.-t  Hx>  Ot) 

Am  Spirits                            l'*>  2S 

do        pre*  UK)  14 

Bklrn  Whl  A  W  pref .    '21 

Chie  Junction  Ry  A  Stk  Yd*.. 100  1<>2', 

dopret,  100  I*) 

Hawaiian  Sugar  lt*J  1US 

HI),  (latin  m    110 

do     l.-tpref   lOCSS 

.I.i  2<lnref  

H.iroest-ke  MiningCo  100  lt~i 

Intermit  Silver  j.r.-f.    :«* 

KniekerUjcker  lev  O .  IChle].  - 100  at 

dopref  100  87 

Laclede  Gas  of  St  L              Kx>  k.s 

liopfd   100  w. 

U»ri."-Tithaler  I.  no  vi-e  UK)  152 

N'ati  .nal  Llu-eeiiuil   3', 

New  York  Air  Drake  righto  ,  '•>', 

N  Y  Mutual  tiaa  UX)  201 

OhioA  IndOaa  100  21 

Ontario  Silver  Mining  Co  100  I". 

Philadelphia  C«>                    5"  1W 

PU>rillardC<>eref  HO  117 

Quicksilver  Mining  Co  lot)  4 

dopref.   100  H.H 

Silver  Bullion  Certificate*   »►» 

Union  Ferrv  10*'  «M 

Va  Car  Chein  Co               ......  >U 

dopref.         •    I- 

Well*  Fargo  Express           ..100  16-1 

Wentem  Can     I«8 

TEI.EORAPH  A  TELEPHONE 

\merii-au  lH.-t  Telegraph  UXI  4(1 

inierlean  Tel  A  Cable  Co  100  1'XI 

t»mmercl«l  CableOo  lot)  1h4J» 

Stheni  AAtff  eK Pxj 

COAL  A  IRON  COMPANIES. 

American  Coal                       25  1*1 

Central  Coal  A  Coke  Co  100  2t)V 

CoU .  Coal  A  Iron  Develop  Co  1(K)  1  >. 

dopfd   100  ;< 

CouCoal                               UK)  Wl 

"  rylandCoalGipref  100 


0-0 1 
(Jul 
rt  ol 
.Mil 

a  ix' 
ot»7 
11 1" 
r.oi 
•i  in 

4  01 
12  IK) 

a  m< 

ua 

ii  in 

:»o| 

4  IHI 

4  mi 

a  oj 

llH«( 

1097 

ifg 


FOREIGN  MOSEY. 
Verified  bf  Han.ly  A  Hiuni.iii.TJ  jfm—  Street. 
New  York. 


GOLD. 


i 

«.; 


Victoria  SoTereline.  

Tweiity  Mark-  

Twenty  Frait.re   .i.h7 

spam-b  l>.mi.l.«.n«.   i».4» 

"Jeti.-an  and  8..  Am.  Ii.xi I.i. ■otia  14.48 

«|*nl-b  lOu  Ileal-   4. 'XV 

spanl-h  31  pe-eta*   4.:* 

Holland  IV  Guilder-   a.Wi 

TwenirlPe-..-.  Mevi.-au.   p..  -.1 

  Har 

SILVER, 


Trade  D-nar«  

Am.  aiil»  ■  on.,  nimilaied.  per  o/.  :.j  („, 
Mexi.-an  Dollar*,  pcrteet  


Fine  ii.7ld  liar-... 


I. VI) 

1 

li  re, 

lit-. 

4.W 

l».«0 


I'.o  iivinl.  -   I  —  .  n  .111 

I)4lh4  r>.uar»  

J  i*e  r  ram  »   ... 

h  11— lan  I  lutler*  

Mark.......  ......... 

Ptgltjili  "•liver,  per  |».uu<l 

lai.ada  Mlver   

Flue  Mlver  B«r»  


.......... 


*4  e 

44  ft 

V4  M 

IK)  a 
3:»S» 

4.M  .a 

Vt  to 


FOItElliN  BANK  NOTES. 


Hank  of  England  Note.  

Ueleh*  Mark- Sole,  

ICm*»i*i»  Hut.l.'-  N..ie-  noiuinal. 

All-ll  tail  U.lMfli  N.le«  

Holland  OtttMora  Hatw  

I  ren.-il  Hack  N..|ri»  

,we.||ji|i.  liatii-lt  Kroner*  

rimada  Punk  Kote*   ...  

Nova  *c..iia,    \e»  Brun-wlck. 

and  Pnu.'v  r.d»ard-  1-lniid  ... 
BrasUlM  Miliel-  


4.**  t» 

a:i'4  u 
M  <„ 

W  ,0 

■  ••  .« 


n 
u 


4  H 

Uhi 
NX 
"  . 
4U 

r. 


r.oi 
r.ui 
001 
■i.i 
11 01 
lol 
11 01 

801 

HUM 

2  IXi 
r.  117 

•  Hie. 
r.  eH 
2  01 
7'X) 
Him 
1101 
Hill 
.:  11] 

•  ml 
mil 

•  ;  111 

a  !xi 

sol 

2  01 
12  00 

mil 
in 
5 1»» 

I' 01 

mil 

4Ul 

II, .1 


Weekly  Returns  New 

,    Date.  Los  a. 

June  28   810.028.800 

June  30   808.488.900 

July    7   8O2.-om.D0l> 

July  14  801,_S5,000 

July  21   TW.kM.000 

July  28   T87.841.700 

Aug.   4  8n3,i»i7,P00 

Aug.  11   808.048,200 

Aug.  18   814.e03.«)0 

Aug.  23   8I7.4.I2.SIK) 

Sept.    1   818  MD.O00 

Sept.  8   818.808.000 

SB:  S::::::::::  SS^SS 

S*pt.  JJim  *■■■■••■■  817,4 1 «. 600 

Oct.     6  81 8. 1 10.700 

Oct.   13  8O7.8SS.0O0 

Oct.  20  7M7.H4t).2O0 

Oct.  27   ...  7n:t, 3*4.800 

Nov.    3   71)2.330.300 

Not.  10  78oiV.Vl.VX) 

Not.  17    787.848.100 

Not.  24   71*2.720.100 

Dec.    1   804.408. 100 

l>ec.    8  100,441000 

Ih-c.  15  TlO.T80.00Q 

Dec.  22   787,008.700 

Dec.  2D   7H6.457.2O0 

Jan.  S.  1901  8O3.U89.tin0 

Jan.    12  8OH.032.40O 

Jan.   10  83.1.  K73. 400 

Jan.  20    841  3I17.*») 

Feb.     2  871.8IIS.2IX) 

Feb.     0   8mi.2Ht>.400 

Feb.  16   (U4.«2:t.<«*>  1 

Feb.  23  911.80O.wi0  1 

Mar.    S  1I14.2U0.4O0  1 

Mar.    »  B18.78!i.8tW  1 

Mar.  10  014.812.7tX)  1 

Mar.  23   tUO.77n.HX)  1 

Mar.  30  P18,889,000  1 

April    6  004,440.600 

April  13   8iai.lwi.0lK) 

April  20   8N2.O07.3IXI 

April  27   8S4.444.lXil) 

Majr     4   85KI.45m.4'») 

Mnv   11  Ni7.71«.mXI 

Mm-  18   s73.rd2.111n 

Mar   25    858.872.HXI 

June    1  8oB.314.700 

Jnne    8  ■887.900,100 

June  is   onn.04.1nno 

Jnne  22  nrCTAVSOO 

June  20  


York  City 

Depoalta 

800.1W2.8O0 
88>>.249  300 
8M.H48.80tl 

^17Tol)0 
8k7.841.7O0 
mH.4SJ.S00 
807.400.400 
804  317.800 
9Ol.S58.3l0 


.210.800 
861.588,700 
840.432,800 
8i:t..fH„vi.i 

841.775.2O0 

83l.oni.8O0 

83SI.670.1OU 
8d1.742.500 
8tV4.410.lKHI 
Sid  .044.700 
R42.8lV8.100 
H38.8lHl.4IX) 
8M.180.200 
870,1).'*).  100 
885. 338.200 
»2l,i»7  200 
9H7.423.uO0 
900  017.500 
004.503.900 
011, 320.1  «X) 
0W.188.M0 
ni2.514.ax) 
01 1.H2S.3HIJ 
OOC.IV.  iJIX) 

ixni,  45.H.  auo 

004.2k3.2IX) 
085. 781.300 
96n.285l.3o0 
!W7.2<il.2«X) 
D7I1. 71»i  500 
H73.1li.W)l 
I»7T.4ixi.l«iii 
0Al.038.7tKJ 

im.iin.ix*. 

052.3!  is. 21"1 
!<72. lis  sini 
nsi  104.3H0 
MTJ  844.200 
071.383  <»» 


^^Soo 

4.4«i.H.y25 
2.047.700 
6.031.825 
5,950.400 


Banks  to  June  29.  1901. 
Specie.  Lcfiia.         Bsc  Km 

168.218.100  73.223.2tK1  17,4118.750 

3li«.«7«.6O0  72.242.100  16.S50.37S 

10-5  .T13.W00  70.737.500  15.130,200 

189.700.800  Tl.  181.800  10.860.Ui 

171.281.700  73.243,700  34.081.900 

174.iH7.300  78.008.000  27.530.078 

176,5-0  400  78.179.100  29.144.878 

177<r29,800  76.448.500  28.125,080 

liw.ir22.800  75.2IS.000  30.887,080 

173,531.200  78.608.800  23.888.038 

176.0O4.400  76,045.81)0  r.078.47i 

170.2M.OOO  73..\34,700 

176.HIIO.  800  71.071.000 

1 73, 7118,  SIX)  67,121.400 

1611.150.400  64.062.1IU0 

1IO.404.100  62.14O.500 

1HO.25O.2II0  80.ail.1IO0 

1.VI.654.2O0  67.IK)1.100 

158.1IS3.7ol)  57.046,000 

15S.H43  loO  58.351,100 

I  :M  256, 700  56.122.300 

I5SS.V2.500  58.734.800 

104.742,500  60,383.600 

U5«.8!I5,000  6O.O73.400 

102.8ik4,4.K)  58  157.900 

137.«:a.300  5fi.M7.lH0 

15'.l.041.lKK)  0o.l57.lfln 

161.710.7iK)  63,353  «K) 

164.827.800  67.05n.8lK) 

I73.157,5*»)  70.574.IIX) 

184.652.8O0  73.AI6IX) 

110.7102K)  73.443.000 

)O2.s25.0tKI  74.4D3.20U 

l:i5.s-.«).4O0  73.120.700 

in3.2in.400  72.471.300 

102.053  300  73  800.1110 

1113.048.500  73.800.100 

1111. 134. li«  72.565.300 

IKtl.428,100  T2.120.1X*) 

188. 488,  »K)  71.8riR.7«X1 

1  HIS  571 1,  HlK)  72.370. 5o0 

182,  H0U.5O0  80.4O2.S0O 

I8ll.il42.1o0  60,618.4(10 

18,5.684.200  71.03.8200 

1R7.157.8I*.  72.20fi.nr*) 

182.302.700  71.055.**) 

17H.7hh.TOO  72.73D..VKI 

17i1.kko.iio  74.317.500 

1sh.imi7.24xi  7h.5i11,4kk) 

181.1!*l.0nn  78.102.IKKI 

170,008,700  77. 341. .500 

177.153.400  TT.HTT.'XKi 

i7.-i.2nmwo  Tft.oas.Ano 

172.3ll.mti  70.018,100 


7.660.775 
12.278.271 

10.865,675 
5.701.125 
6.325  375 
9  407.006 
11.325.900 
14.150  075 
22.398.1.50 
27.-Ml.6mj 
30  790.438 
24.838  825 
20  362  828 
12,852.450 
14  .540.0T8 
14.801,100 
10.717,275 
1O.0O2.8D0 
10.272.425 
7,870.500 
5.817.9T5 
7.D3S.200 
14,022.100 
16.7511.775 
10,080.100 
8,127,4TB 
13.200.028 
21 .288.073 
21.253.080 
13.341.500 
8  782.128 
6.611.5V) 
8.484.200 


Official  Quotations  for  Cotton,  Grain  and  Provisions  for  Week  endlnt  June  28,  1901,  and  for  May  '00. 


COTTON,  in  Oalea 
World's  Vl-lble. 
1801  I    'J.  MIC  mis 
1000 1  i.w.'hi.vi 
WHEAT  In  bunhel- 
V.  s.  Vlnlblo 
i2.U  ' 

45.r.».uuu 


tTotal  P.xports 

8.14.1.78  l 
5.6*1.183 


jr.r. 

Cbltm 


I  Jane 
,  Jul) 
I.Milf 
I  sepi 


"COKV  in  buabel. 
U.  8.  VlMblo 
17.1H6.0II0 

I  IXHIJ88  


tTotal  Export* 

•>l  7DI.173 
74.ft~~.9iiT 


Wlieal 

Corn 


.11  I1I0.P 
188.1*4  164 


Corn 


I  Julv 
ISejO 

WulT 
Ij^-pt, 

~|JT,I, 
I  sept 
Jul. 

1  ».■!,! 


0AT8  In  bimhela 
V.  8-  vuible 
l«. .ill  ,i*w 

TlThT 


•Heeelpta. 

I.M.|l.(i:4 

M.Kfl.ftS* 


uala 

Pork 


K  In  bid*. 
tTotal  fc-porta 

18.4*1.1*0 
l3.-44.Till 


•Heeelpta 

IH.IIJ.l'W 
M.OS.lDl 


Lard 
Elba 


I  July 
i  ■-.  pi 
(July 

I  Sep: 

1  July 

(  8-|.l 

July 

Hept 


Jan.  lti     isince  1-roTlou*  sept.  lat. 


Saturday 

Monday 

Tueaday 

We,l. 

Thumday 

Friday 

Raiufe  for 

Pauir*  for 

June  ti 

June  J4 

June 

38, 

June  M, 

June  n 

June  J- 

June 

I.*.; 

June  400 

lo  .'.:..! 

a. *0 

8.C8 

8.118 

8.48' 

O.ltll 

".I'o 

8. 44 

"  :,  i 

8.3S 

T.» 

9.49 

7.119 

R.ll 

8.W 

J.JO 

6.  OS 

K.H5 

8.8A 

-.73 

8. 44 

H..;a 

8.4M 

8.8* 

8.(9 

V.M 

7.11 

9.<K) 

7.73 

7.14 

J.jii 

i.M) 

-.11 

T.im 

7.  - 

7.71) 

7.9K 

7  9J 

1M 

O.ilO 

1.18 

1  8.81 

7.73 

7. Ill 

7.41 

&.IU 

ft.jn 

1.70 

:...ii 

T.88 

1,41 

7.44 

T.44 

7.16 

Ti« 

9. is 

1.01 

8.88 

7.73 

t:.>< 

I4Ji 

T4>« 

13'. 

oHi 

T"'. 

T4K 

73 '.I 

T4« 

"I". 

74  S 

US, 

1  «1 

14S 

»)?i 

T1X 

73 

11 «. 

T2K 

us 

Tl 

Tl'. 

T'J  U 

71S 

■■' '. 

4V  >. 
4«S 

tljj 

Tl 

OSS 

T3 

41 

I«H 

l~\ 

ITS. 

41 '4 

ITS 

v.  . 

»:s 

C.  S 

47', 

««'. 

4»'. 

47'. 

IB 

•  »'. 

•»*. 

l"S 

«-•. 

. 

UN 

48). 

Ill, 

MS 

.15 

Be% 

«J 

<-. 

«0  . 

«v 

6~S 

«S', 

88N 

M 

7.1 

XT 

B8M 

69  Si 

«M 

Bf.', 

a--.'. 

no.. 

**: 

lift 

•<••, 

Be.. 

«7S 

(17 

67 

64  S 

T7S 

U..'. 

m 

6.1  X 

4»H 

4J'. 

44 

«". 

18 

44), 

•  •'. 

a 

4.1s; 

•2;. 

S 

M  K 

•  . 

37  H 

4IS 

4«;. 

UH 

44  i. 

Si! 

«4'. 

44 

14.S 

44 

US 

it 

•TS 

*S 

S7^ 

T>\ 

971, 

IT . 

K't 

US 

J«S 

11 H 

88*i 

17 

» 

14 

.6 

31  S 

28', 

2a 

.H\ 

S81, 

»7 

3«S 

n 

X; 

JH'i 

K>S 

38', 

14S 

»S' 

IIS 

14.71) 

14.69 

1  »1 

14  80 

14.-9 

14. "II 

14.11  14.(8  14. fS  11.47 

I,  l-.l 

14.00 

13.83 

11.10 

11.  "3 

11. IK) 

l>.1K) 

14. HI 

13.07  14.117 

ll.ltl 

M.W 

14.00  11. -I  11  07  ||.:4 

II  ~l 

I4.r.s 

11.18 

1*.*1 

13. Mil. 12 

H.7.1 

Ml 

K.8C 

H.KI. 

8.88 

».*J 

s.*o 

*  m 

8  44 

»  f.ll 

*M 

K.TO 

7  13 

7.03 

6.45 

8. 77 

8.83 

8.88 

H.87 

6.17 

-.Ti! 

N.6T 

8 . 88 

K.-l 

7.39 

6.00 

-  in 

S.l» 

8.11 

H  111 

-  I.i 

8.11 

tt.lt-* 

»  i'.' 

8  >I2 

8.00 

T.9- 

8.33 

lid 

7.13 

«.O0 

8.11 

*. Ill 

».ja 

v." 

».JJ 

8.11 

8.H 

8  1« 

8.IU 

-.13 

8.01 

8.63 

o.yi 

7.40 

6.47 
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UNLISTED  AND  CURB  SECURITIES,  NEW  YORK. 


Acker,  m  -  -  r  ii  i  an  !  i  •"  'Hi  

tmiriotu  i  '<  rn|  ressed  Air  Power.. 

American  Bank  Note  Ot>  .  

American  Book  Company  , 

American  Bridge  corn  .. ..  

«lo       do  pre!  

Amcri<  «u  Can  com  

do  pref  

American  Chlclecum.  

do  pref  

American  rre.s  a»«m<1ahou  

American  Ornpbophone  corn  

American  Oraphophone  pref   

American  Thread  Co  pid  slock  — 

Am  Ty|ietounder»'  .-. 

American  Sewing  Machine.  . 

American  8lraw  board   

American  s.-r»w   

American  Wringer  com  

American  Wringer  pref  

American  Bee»  eugsr  

Brooklyn  Ferry  si<*i  

Brooklyn  Ferry  5a  

Brooklyn  W  .A  W  prefB  

Brooklyn  W.  A  W  com  

Barm  y  »  Smith  Car  com  

Barney  4  Smith  Car  prat  

Barney  A  Smith  Car  to  

Bell  Telephone  of  Buffalo  

B'hlyu  Baih  a  W  End  »r.  A  

B'klyu  Bath  A  W.  Bnd  sr.  B  

British  Columbia  t  opper      .  ... 

Carter  Oruroe  •  i«»r  cent,  pf  

Cast  iron  Pipe  com  

do  prrf  

Celluloid  Co  

Central  Firework*  Co  .com  

Oen  Fireworks  Co..  pfd.  T  per  rt. . . 


Chaieaugay  Ore  and  Iron  to  1 
Che,  ano  onlo  Grain  Dev.  In 
Che.,  and  Ohio  drain  tier.  U 
Cbes.  and  Pot.  Tel.  stock  


Oon  Burlier  Tire  cm  

do  pref  

Continental  Tobacco  la.  

Consolidated  Car  Heating   

Cramp  Ship  and  Eng.  Bldg...  . 

Chewiipiugh  Mfg  Oo  

Consolidated  Fire  Works  com.  

Consolidated  Fire  Worka  pfd.  

■Mat  Co  ot  Am  com  tr  

Dial  Co  of  Am  pfd  tr   

Diamond  Match       . .  

Eastman  K'-lak  Co.  

Electric  Vehicle  

Electric  Vehicle  pref    

Electro  Pneumatic  TranaltOo...  . 

Empire  steclcoro  

do  pref  

■or bam  Mfg.  Co.  com.  

Oorham  Mfg.  Co.  pref  

General  Chemical  com............. 

General  chemical  pref  

Heckf*  Jones-Jewell  Mill  bonds  6« 

Herri  ne  Hall-Marvin  com  

Bertniri  Hall-Marrtn  pref  

BotH.k>'n  Land  and  Imp.  to  

Htndson  Blver  Telephone.  ........ 

Havana  Commercial  

Havana  commercial  pref  

International  Navigation  

Iron  Steamboat.  

Iron  Steamboat  to  

J  B.  Bteteon  com  

I.  B.  Stetson,  pt    

Journeay  A  Burnham  com  

Joameay  A  Burnham  pref.. ... . . 

Lotnlard  pf  

Lenston  Monotype    

Madison  Square  Oarden  Stock  . 
Madison  Square  Oarden  XI  to. . 

Mechanical  Bubber  pref   

Mergenthaler  Linotype  (new)  

Metropolitan  Kerry  1st  to  

Mexican  Telephone   

Hex  Nat  Construction  pfd   .. 

Mich  Pen,  Car  1st  to  

Hosier  Kate  uo  

Monongahela  Water  

National  c  arbon  com....  

Rational  <  arbon  praf  

Hatlonal  F-nsrn'g  A  stamp'g  com 

Rational  Enam'g  a  sip's-  pfd  

Rational  Guitar  pref  

Rational  Wall  Paper  deb  stock 

H.  I.  *  S  J.  Ferry  Stock   . 

H.T.  *  R.  J.  Ferry  1st  to  

N.  T.  Loan  A  Imp.  

B.  T.  Biscuit  bonds,  to  

Raw  England  Telephona  

Raw  Jersey  Fine  and  Iron  

mi 


I.  AR.  I 
bolson  File  co 


a    ,,,..» a  1 


Ram  or 


19.. 


114\ 


in 

sa 


IT 

10 

51 

M 

134 

115 

•e\ 

id 

lOi'. 

lot 

ML« 

Tl  , 

77 

1 '  1 

"V 

ti 

"5 

Uv 

llM 

IM* 

111 

IS 

>  . 

55 

to 

us 

150 

He 

39 

J  13 

11* 

lit 

111 

1.3 

w 

» 

M 

15 

88 

11 

'»' 

10 

J3 

111) 

MM 

ll:l 

117 

110 
94 

*TSi 

S« 

W 

!"!>. 

1«'4 

to 

85 

IM 

1 

»e 

*> 

Ml 

13 

*. 

« 

TO 

MM 

105 

at. 

50 

in 

n 

Til 

so 

103 

TO 
KM 

lis 

4 

» 

Ji 

W 

TO 

70S, 

65 

So 

80 

B» 

585 

tOO 

in 

JO 

65 

so 

a 

»>* 

145  s, 

140 

IS 

» 

10 

11 

'.0 

J'a 

•M 

tt 

U 

l'> 

110 

... 

Iju 

TU 

T5 

luu 

105 

«u 

Ml 

9 

30 

106 

in 

113 

MS 

111 

44 

.... 

«a 

106 

3 

4 

44 

M 

lit 

"iao" 

J 



J0 

114 

TO 

SO 

t 

T 

*u 

TS 

In* 

IM 

IM 

110 

i 

ty 

MX 

'MM 
iib" 

10D 

M 

1* 

"it" 

TS 

SI 

ti 

25 

»4 

ST 

luu 

Uii 
Ml 

no 

lUftt, 

iot" 

TO 

TS 

Nicaragua  ron-»'.ru.'tlon  ... 

Old  IK.mlnlon  s  »  

Otla  Elevator  common  

Otis  Elevator  pref  

Pneumatic  Oun  Osrrtase  

Pratt*  Whitney  com  

Pratt  a  Whitney  pre!  

Penn.Balt  Mtg  

penn.  Water  Com  .... 

Proctor  A  Oamble  pref  

Pittsburg  Mate  (Haas  

Planter*  <'ompre«a  Co  

Kelso!  Mining  C-  bonds  

B.  I.  Perkins  Borce Shoe  ... 
B.  I  Perkins  Horse  Shoe  pf . . . . 

Royal  Baking  Powder  ;  M  

safety  Oar  Heat's  A  Lljrbt'g. 
scbwartxchlld  A  Bulibej-ger. . 

Simmons  Hardware  com  

Simmons  Hardware  pfd  

singer  Man'f'gCo  

Slose  Iron  A  Steel  1st  s* ...... . 

sloss  Ipjh  A  Steel  :nd  6s  

Southern  Cotton  Oil 

standanl  OU..   

Standard  Coupler  com.  

standard  Coupler  pref  

.Vaiiitard  rndergrouud  Oahla. 
storage  Power  |par  isi"| 
8.  L  Rapid  Transit  1st  * 
8. 1.  Bapld  Transit  3d. 

Swift  A  Go  

Swift  A  Co.  1st  Ss   

na  Coalite  

"  renty  third  St.  rT 
Tenth  A  »d  St.  ferry  1st  to. 
Texas  a  " 
Texas  and  I 
Terminal  1 
Terminal  1 





I  renton  Potteries  sum  

I  renu.n  potteries  pref  

Ttow  Directory  [<l    ... 

Union  Ferry  stock  

Onion  Ferry  l«t  5s  

Union  Switch  Signal  01m 

Union  switch  and  signal  pref  

Inlon  Ty|*wri:ei  com.  

Union  Tyi>ewrlier  1st  pref  

Union  Typewriter  W  pf   ... 

United  Elec.  Light  and  Power  pf.. 
United  Elec.  Light  and  Power  bds. 

Uulted  States  tliaas  com  

United  States  Olaas  pref  , 

U.  *.  Envelope  Co  

ti  8  ktnvelotie  pre!  

t,  S  Knvelo|>e  Co  6s  

Virginia  Iron  Coal  A  Coke  stock... 
Virginia  Iron  Ooal  AOoke  1st  5s  IM» 
Westlnghouse  Air  Brake  


»«  per  share 


Bid 

ill'D 

10 

lon- 

110 

gs 

3.1*4 

M>i 

04 

10 

1  Jets 

10 

IS 

sS 

00 

IIS 

130 

lb 

l'J 

JOJJ 

110 

tto 

165 

IS 

19 

TS 

S3 

40 

H  M 

145 

lt'JS 

4* 

it 

Ii! 

116 

HU 

iso 

170 

300 

104 

Tt 

S3 

55 

TTO 

T-5 

:rj 

*6 

IM 

1 13 

ISO 

IWI 

y 

11 

ins 

9: 

iob" 

♦1U» 

101  s 

101  s 

iu 

113 

114 

Tt 

St 

100 

....  ■ 

TO 

T4 

..... 

iot  H 

., 

pa 

"tV 

4M 

ts 

T 

ts 

ftt 

tli 

4S 

si 

34 

IIT.'. 

98 

114 

140 

IM 

ISO 

43 

46 

115 

Us 

12:» 

117 

IS 

IT 

TO 

Tl 

KH 

■in. 

110 

44 

54 

ss 

100 

no 

»M 

II 

45 

CO 

960 

574 

iitreei  Kailwsys  Uiaer  Thai  S.Y.  City 

 MAMS  itrsTOCS.  

Buffalo  Hallway  sbn-lT.  

•Buffalo  H.  T.  1st  con  m  ts 
Buffalo  A  V  Falls  Elec  By  1st  to 
Buffalo  A  N  Falls  Elec  By  stock.... 

Chicago  Cltv  B.  B  

CttlSSBS'  K  y  (Indianapolis)  stk.-  . 

Cltlinu  B'y<!n-.Mauapo)is)Sa.  

Cleveland  City  B'y  Co   

•Cleveland  Cable  1st  to.   . 

Cleveland  Electric  B'y  stock          . . 

•Cleveland  Electric  1st  con  to  

Columbus  Street  Hallway  com  

Columhtis  street  Ry  pref  

•Columbus  Orosstowu  1st  m  Ss.  .. 
Oon  Traction  of  N .  J.  stock . 
Oon.  lTaction  of  N.  J.  ta 
Jersey  City  Hob  A  Patterson  stock 
do  do  4s  1949 

Kansas  City  1.  *s  ,  

do  I*  

Lake  Bt,  Eler.  (Chicago) stock 
Lake  st  Eler  Chicago)  Deb  Ss.. 
Louisville  1  Kyi  ... 

Louisville  1  Ky).  pf  

•Lj  ti  n  and  Boston  1st  m  ta. . 

Met.  W  S  new  pfd  

Met  W  s  new  bonds...  

Met  W  s 'Chicago] com  

New  Orleans  Tract,  com     ..  .. 

Xew  Orleans  Tract,  pfd   . 

North  Chicago  su  R.  B  . .. 
North  Chicago  street  It  R.  1st  ta. 

•Providence  and  Pawtucket  

Richmond  B'y  and  Elec.  1st  m  to 

Rochester  Hallway  slock.  

Rochester  Railway  1st  to.. 

Rochester  Railway  Jd  Ss  

Rochester  Railway  deb  lis   

scranton  By  5*.  vm  

So.  Side  El  "Alley  (Chicago 


so.  Bide  El  "Alley"  <Chlc*go)  ! 
•Steinway  (L.  I.i  1st  a  As.  


In  I 


Twin  City  Bapld 
United  Tractlou  of  Pitta. 
United  Traction  of  Pitta,  pref 
Union  Tract.  [Chicago) com.. 

do        do  pref . 

United  Kwys  |-t  l.ouls  Tram)  pref 

do         do  gen  is " 

West  Chicago  ....... 

West  Chlcag.  Street  1st  to  .  .. 
West  Chicago  street  deb.  to  .... 

West  Chicago  street  con  to  

West  End  (Boston)  

West  End  (Boston)  pf  

Worce«ter  Traction  com  

Worcester  Traction  pf   .  . 


,  Bid 

A.kd 

"oil"' 
t'% 

"TTil — 

m 

08 

1  M 

|  '  U9 

'.SO 

1  R 

103  Si 

]{'■'■ 

lCJ 

9 

10& 

3T 

iot 

1  ■ 

100 

1 1  *; 
111 

117 

1  ■ 

110*1 

<3 

MX 

MM 

US 

l'JIi 

uU 

&*i 

9^ 

10«w 

"»  B 

99 

flit 

f*.*t 

r*» 

'  1  1 

113 

1  j  4 

114 

w  "1 

-  1 

M 

-%>s. 

ji 

ft 

Vi 

M 

ym 

lOrT\ 

IDA  U 

194 

114 

Tn 
*u 

in 

18 

'  (vf| 

liw 

'JO 

s  1 

HKl 

•Ksft 

1      1  ■ 

at*  u 

iSH 

tM 

IM 

Us 

61 

8 

It 

61 

51  Si 

11V 

»* 

4T 

46 

TS'« 

19 

ml 

r>\ 

90 

m% 

10?  SI 

no 

KOS 

102 

lOltsi 

91 

91 

1'  1 

115 

M 

SS 

104 

ion 

•With  Interest. 

Cunrantoed  Stocks. 


SAktr.  or  rri>cm 


U*M 
tst 


■ami  orrrocx. 

Bid. 

Ask'd 

Baltimore (VnMd  Oas  fs... 

..  1910 

114 

I1IJ, 

do          do           5s   1039 

ll.l'. 

111 

Blnchatuton  Oa-  V»  

*     s  •  liUll 

to 

SS 

Boston  united  use  1st  to... 

•••*     . • 

S4 

Si 

Boston  Doited  Oas  »1  Ine 

63'. 

65 

Brook  lyu  Union  Oas  1st  con 

5s.  1945 

11T 

Buffalo  Oas  

10 

u 

Buffalo  Oas  5s  

T»«. 

so 

beovei  Oas  A  Electric  

IS 

IS 

•Equitable  (N.  T.)  1st  COD  48 

lies 

tort  Wayne ilnd.) stock  .  .. 

SS 

"ii" 

Orand  Rapids  stock.  .... 

103 

104 

•  >rand  Rapids  Oas  bonds  . 

101 

106 

Indiana  Nat.  and  111  

SS 

44 

Indiana  Nat.  and  111.  1st  ra  to  I9UH 

48 

56 

tttJianapoltsstack  

4S 

to 

Indianapolis  1st  m  ta  

S4 

95  >4 

Kansas  City  (Mo)  Has  ts. . . . 

I11.1JB1 

101 

103 

.jiX  a  j  ■ « '.  i-  |lnd.;  stock  

U 

SI 

Lafayetieilnd.i  1st  m  ta  

4< 

5t 

Laclede  Oas  1st  to   

108  H 

10V 

Logansporl  and  Wab.  Vat.  a 

uic*:.: 

4T 

60 

Logansport  and  Wab.  Val.  lstSs 

to 

Minneapolis  Oas  6s 

I9UJ 

ioi 

116 

MluneaiM.lt.  tin  -  MNsstS.... 

.1910-30 

101 

•  it.  Paul  Oas  stock ... 

44 

46 

•St.  Paul  Oas  gen  m  ts  

TS 

SI 

•tandard  (N.  f .)  la  mto  

114 

117 

•  Western  lMll.)StOck  

94 1< 

«x 

•Wsstem  (Mll.)lstool  tr  ml 

is  ...... 

104 

108 

•With  Interest  IMinstalln 


'  'I 


Albany  A  Susquehanna  

Bee<  h  Creek  4  per  cent.  

Boston  A  Providence  10  per  cent. . 
Oayuga  A  Sua,  9  ,•—  . 

Cleve.  A  lltu.  T  per  ot   

Columbus  A  Xeala  H  M  per  oent 
Delaware,  Bound  B-x«ik  8  percent.. 
Detroit.  Hillsdale  A  8.  W.  4  per  ct 

Erie  A  Pltu.  1  per  oent  

Ft.  Wayne  A  Jackson  pt.  s  ^  per  ct. 
Oold  A  Slcs'k  Tel.  On.  S  per  oent . 
Orand  River  Valley  t  per  oent.... 

Inter-Ocean  Tel.  Oo.  S  pereesi  

111.  Central  leased  lines*  jsr  ct.... 

Jollet  A  Chicago  T  pe.  cl  

Kan.  City,  St.  L  A  c.  pf.  t  per  cent' 
Eal..  Allegan  A  O.  Rapids  (  per  ct. . 

Little  Miami  6  percent  

Louisiana  A  Mo.  pf.  T  per  oent  

Mahoning  Coal  8perct  

MoJinnlng  Coal  pf  6  per  ot  

Morris  A  Essex.....       ......  .... 

Naugatock   

New  York  A  Harlem  13  perct.  ., 

N  T.  Lack.  A  West,  t  per  ct  

Northwestern  Tel.  Co.  6  perct.... 
Norwich  A  Worcester  pf.  S  per  01. 

Old  Colony  T  percent  

Oswego  A  Svracuae  9  per  oent..... 
Pacific  A  Atlantic  Tel.  i  per  cent. 
Pennsylvania  Coal  IS  per  cent. . .. 
Peoria  A  Bureau  Valleys  per  cent 

Pltu.  Ft.  W.  A  Chic.  1  per  ct  

Pitts.  Ft.  W.  A  Chic,  special  T  per  ct 
Pitts.  McK.  A  V  ugh  S  perct...  , 
Providence  A  TTorcester  10  per  ct, 
Qulncy  B.  R.  Bridge  10  per  cent..... 
Rennsselaer  A  Saratoga  8  par  o 

Rome.  Water  A  Og.  6  per  ct  

Borne  A  Clinton  t  \  per  cent. .. 

Troy  A  Oreenbush  7  per  ct  

UUc*  A  Black  River  T per  ct... 
United  N.  J  10  perct. 
_  o.  A  Has. 
of  N.  t.  t 


•  Valleys  par  ct. 

..... 


Bid. 

ASk'4 

30J 

tot 

"ioi" 

3.10 

*  sas  a* 

lit 

1SS 

190 

310 

331 

ISO 

186 

lot 

10S 

16S 

Its 

140 

IM 

111 

13t 

13S 

lit 

10? 

104 

IBS 

.... 

IIT 

163 

IIT 

318 

331 

1T4 

146 

106 

1ST 

is** 

JAO 

3T0 

414 

4JU 

133 

ISO 

130 

13* 

330 

.....  a 

IM 

301 

306 

T6 

S3  ' 

TtO 

306 

Ms" 

Is* 

190 

184 

1st 

140 

14S 

163 

lot 

132 

13S 

IT* 

ISO 

190 

3*9 

-»•♦ • A 

160 

130 

1BJ- 

ISO 

Digitized  by  Google 
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THK  NEW  YORK  FINANCIER 


[vor,  r.xxviu. 


INSURANCE,  RAILROAD,  TRUST  AND  GAS  STOCKS, 


New  York    Insurance  Stocks. 
Tilutt-atlM  and  1 

Insurance. 


County, , , 


Niagara  

Hew  Tor k  

North  KItot.  . 

Pacific  

twr  Cooper. . 

PhciiU  

BtuyvoMiit  

United  Hiatea. 


Uju.'nm  So 


ii 


t 

UN 

a 

• 

is 

ir, 

,  I 

» 

.1 
I 

■ 

s 

5 
I 
I 

4 

■■• 
* 

I 

4* 
( 
12 


'if 
-  <.  -  - «  - 

i>  '•■  ~ 

"laSOS  lie 
MI  Ofll  4M 
,,,, 

UulU  7» 

A36  til  SIS* 
18*10  ISO 


Foreign   Insurance  Slocks. 

'  Quotattunai . 


121.1  V.I 

*»i 

Ul  M 
Ii8  S" 

2  01  > 
IK.  V, 

tJiK 

J1J 

1*4  6 

1M*4 

149* 
)«9  f  - 

iua  a* 

IMOO 
a 


ISO* 

18*  .t» 
106 
I  at 

MJ 

Its 

in 

100 
UJ 
140 

i«a 
in 

ltd 
sao 


Alliance  Aasu  

Br.  a  F. Mar. ...... 

Caledonian   

Oom'erc'l  Colon.. 

fcmployera'  Lla  .. 

Ouardlau  L  a  F. 
j  I  tutorial  t  ire  

Ituleninliy  Mar. . . 

I  Lancashire  

I  law  Do.  k  Cw. , . . , 

Lion  Fire.  Ltd  

L.  kL  kO.F  

Do  (£  annuity) 

London ........ 

Lon.  4  Lao.  F. . . . 

Mii*-  leburg  

Mam-heater  Ftre  .. 

Marine  , 

X  Brit  a  Mar... 

Northern  

Norwich  Union.  ., 

Ocean  Marina  

I'ala'.lri"   

Phoenix  

Boyal  Exchange,. . 

H"7*i  Insurance. . 

Boot.  C.  k  J*  "A."  . 

soot.r.  a  s.  "B." .. 

8un  Fire..... 
Thames  kM.  M  — 

Union. 


•Scrip  included  lo  iKwa  Talne,  tAnnual. 

Cltj  Railroad,  Tr«»t  and  Gaa  Light 
 Securities. , 

Par  Int  Wn"",,,• 


•Bleackar  ft 
•First  tut  j 

B'TraykltuAT 
First  mtg,. 
••Aec'nd  Dlt|C 

B'sray  »mr 
•Flr»l  n»l«s 
•Bao'nil  uitg 

Oen  CroasT'n 
•First  mtg 

Oentral  Park 

n  *  a  u,  . . 

•Con  lion,!*. 
ChrlsA luth  81 
•First  mm 
DCEBtB 
cert  Indent 
•first  mtjr.. 
HlDtb  AT* 
Second  A  to 
First  mtg  . 
Ftrsl  l>n.. 
Btxtu  Are... 
Eighth  A tp.  . 
oert  Indent 

WWISM  ... 

•D»bent're« 
Wth  k  Ml  M 

Hwy  1*1  9, 
BoForrylstSa 
42d  St  A  QrM 

Ht  Ferry  . . 
49d  Ht  Man  a 

81  NAT.... 
•First  mtg  , 

Inc  txiuils. 
Onion  ICiray 
•First  nilg.. 


Iioo 

1 .000 
10O 
1.000  J 
l.'AKJ  » 


10O 
1,000 

100 

1.000 
100 

1,000 
UN 

Tar, 
000 
100 
100 

1.000 

'ioo 

100 

10O 
1,000 

1.000 
1.0OO 

|N 

100 
l.uuo 
1.000 

1.000 


is 

7 

111 


J**..., 

J  aJ  JulylSuO 
QJan  .... 
J4D1904... 
Jan  kjly  1914 

J  k  J  Ma 
1  k  1  1*04. 

Q  ian  

MkNcluelPPJ 

Q  ian  

JkDli»3... 



Var.  A  k  O  'IP" 


FebkAuKlllt 
f  k  D  1WJ 

Jan  ... 


k  S  1*09. 
FkAllHH... 
g  Jan  

Q  Jau...... 

kA  1914... 
F.b  ... 
ki\V»... 

Ak  O  I»9«... 

a  k  o  i«:u... 


Feb. 


gjitn  mis... 
f»  k  Au  iwi 


Bid. 

AsA 

J.'. 

l... 

MS 

■txi 

101  S 

lue 

110 

lis 

IIS 

loi 

HKJ 

J'* 

IU 

IJ» 

110 

104 

lu.-, 

m 

1* 

•s 

100 

IAI 

las 

101 

1U3 

us 

118 

if* 

JJ0 

1M 

i'll 

•101 

1U.I 

•ll« 

1<9 

m 

aw 

<« 

410 

100 

lOsi 

4MI 

410 

ioa 

I0S 

•no 

lis 

•11M 

110 

*30 

too 

41 

SSI 

1U 

116 

a* 

101 

it* 

Jllfl 

1M 

UT 

Last 

AO. 

DlT. 

Shara 

Paid. 

Aak'd 

Pexct 



— 

(PS  p. 

Jfl 

to 
as 



1  |s| 
4 

— — 

It 

I'la  ps 

So 

at 

S 

huh 

40 

S 

4S 

10 

10 

s 

at. 

•H 

10 

s 

9  ^4 

is 

so 

s 

94  S 

W 

It 
so 

a 

S 

s  s  s<1 

10 

Us 

1 

•m 

l«i 

90 

Ht. 

s 

4 

mm 

ICS 

ao 

as 

11* 

as 

n 

*H 

ist« 

10 

ISO 

so 

tsa 

4a  pa 

VI 

t 

kSS  J* 

» 

<  s 

10  . 

«h>  (is 

ss 

•  * 

as 

SO 

100 

10 

*« 

41 H 

100 

IS 

us 

*0 

8 

m 

I 

SI 

so 

14 

■t. 

100 

3S0 

43H 

so 

a 

IT»» 

so 

i 

10 
10 

»x 

10* 

14 
14  V» 

so 

so 

S 

• 

10 

t 

Trust  and  Gas  Light  Securities. 

OA8LIOHT<V»lr»runf  STIXJIa  A*n  tllSM 


Kama  of 
Otim|>«oy. 


Par 


Oent  uo  Oaa 

1st  Ss  

Cuusinra'  J  C 
Consol  dab ' 
Eqult  lal  o  sa 
New  AliiPilcr 

(kin'ad  bUs 
HTklB  ... 

lstMt*e.... 

do  cons. , . . 
NT  MutuaL. 
Standard  ptd 

do  common 

do 


1.000 
1  <W) 
100 

HI.: 
iUb 


■Ali  i  interest 


Ir.t. 
Mi 


When  dua 
and  j.»yal)l*. 


FAA-19IT. 
MkN  


i  k  i  ma:. 

I  k  J  1944.. 
J  k  J  1PJS.. 
JU  


Bid. 


i"  Q  iiin.V 
»  MAN... 


•1071, 

•  w 

•llo 
Ml- 

Itk... 

Ill 

lll« 

300 
•ISO 

uo 

118 


A.k.l 


111 

IIS 
UO 

no 

us 
111 


T&PTST  OOKPAyiEH' jtTOCka 


Atlantic  

Bow)ilina'u. 
Bnx  klyn..  .. 
l  ent  11  11  k  T 
(Vntral  

,  City  

I  Colonial. 

I  Omllnental.. 

I  Farmers  LkT 
Fifth  ATe 
Ftalbush ... . 
Frauklln  .  ..  , 
Guar  Trust 
Hamilton.. 
Kings  County 
F-nlckerb'ket 
I»ng  Island. 
Manhattan. 

Mantra  

Mercantile,  . 
Mcrihaota  . . 


•Ana  l u teres i.  I  ll  dividend. 

baoo«LT!»  city  Bailboad  htikhs  add  Boxna. 


Atlantic  At, 
•Oen  mtg  gld |l 
•Mongajre  .  |l 
Brooklyn  C'y 

cnsola  Sa 
B  kin  L  let  4a 
B  kin  k  N'tn 
•  First  mtg 
B'kln  Hath  A 

*»•:  Endae 
B'kln  QC  k  8 

1st  i ■>«  

C  I  k  Bklyn.  I 
Kings  Co  El  .  1 
Nassau  Hee.|l 

do  1st  mtg,  I 
Nas  Elnc  pref; 


.000  ~ 
.000  6 


tool  S 

1,000'  S 

unoj  s 

1,040  .. 

itiO  .  .  . 
1.000  4 
000  4 
ISH'I  ■ 
lOol  4 


A  h  o  xwt 

A  kO  19:11.. 

Q  Jan  

J  4  1  1*41.. 
F*  A  IJftO  . 
g  Jan 
.1  k  J  19?9,  , 

jA  4  0  1933.. 

1  kl  1911.. 

4  1949'.'..... 
I4J19S!.. 
4  4  O  1IP-.1. 


10"  1,'tiO 
I  IT 

1.1"  J 

117 

1 1)1 
111 
11- 


114 

MS 

IIS 
101 
lis 

US 
100 

•nwt. 

SSS 


no  *ut 


101 M 
us 


Mori.pii 
»(_ . 
S  T  Lin  k  T 
S  T  i*.  ty  k  Tr 

K.  American 

K,'£Siii:: 

Htandard.... 
Title  'ilTi'o 
Tal  Co  of  Am 

Cnton  

c  a  M  kTC 
Dnlted  Btatea 
Washington. 
W'msbnrg... 


IHPO  ' 

100  ... 

iw  m 

luo  . . . 
ioo  ■■«.! 
100  . . . 
100  10 
100  6 

as  au 

1(4)  » 
100  ... 
104  10 
1(0  1« 
100  8 
IOO  1U 
100  7 
100  10 


*  i 
ioo 


100 


100 

••■•o 
ioo 

100 
lOn 
100 
100 

kpo  sa 

100  to 
100  so 
100  10 
100  « 


g.Jan 
g  Jan.. 


J  k  I.  .... 
4  Jan  ... 
g . Feb  . 
J  k  J  .... 

Q  Jan.'.'.'. 
Q  ;»r,  ... 
g  Fab  ... 

qr«b  ... 

J  4  J  .... 
g  Jan  ... 
J  k  J  .. 
g  Jan  ... 
g  Jan    . . 


12 


J  k  J 


r».:;::: 

J  4  D 

Q.  fab.  ., 
J*  J  

M.,IilhlT. 

J  4  J,.... 


Q  Jan  

J  A  J.... 
Q  Jan 
'and  i, 
1  and  J.. 
J  and  J., 
Jk  J  .... 


ss 

.«iu  21ii 

♦so 

**0 


400    | 430 
410 
1490 

•SO 
170 
ill.-. 
110 
S10 

410 
TOO 
JSO 

I  'I 
a;ts 
MO 
a.v 


SIO 

uno 

900 

s*» 

SS-I 

m 

J7-, 
510 
/T<l 

:■■>> 
400 

16<l 
390 
•*'1 


MS 
4ao 


!*aV 


sas 
a7r. 


I  ncome  on  Market  Value  of  I.  Y.  Bank  , 
Figured  on  basis  of  100  for  par. 


National  Hunks.  |  tr. 

i  II 

Aator  N*4Uon4l  100  502 

Am,  Exchange  100  260 

lik.  of  New  York...  100  33» 

Chemical   ioo  4050 

('linlh.nii    25  332 

Outral   100  181 

•Chaae  100  389 

1 -  rJxchnbff«".100  100 

East  Itiver   25  147*4 

Kourth  100  266 

Fifth   100  254 

First   100  8105 

G«ltatin   60  420 

04rfield   100  1700 

HsnoTer  100  686 

Hide  &  leather  100  130 

Irving    25  201% 

Importers  &  Trad... 100  691 

Lather  ManTrs. .  .100  260 

I>  n coin   100  846 

I^il^rtr   100  325% 

Merchants    60  200 

Mechsnics    25  270V* 

Market  &  Fulton...  100  260 

Merchants  Exch...  60  146 

Mercantile   100  280 

New  A  mater.  N*t...l00  1425 

National  Oitr  100  670 

Nat.  Dutch  &  Dror.  25  116% 

N.  It.  of  Conmu-rcc.lOO  410 

Nat.  Broadway        25  860 

N.  B.  of  N.  America. 100  220 

National  Citiieoa. ..  25  170 

Not.  Shoe  it  !*ath..10O  111 

Nu.tir.nal  Park  100  587% 

Ninth   100  115 

N.  Y.  Nat.  Exch. . .  .100  111*4 

N.  Y.  Co.  NatlonaL.100  800 

N.  B.  of  the  Bepub.-lOO  292 

rii.nix   30  113% 

Seventh   100  175 

Second   100 

S»a  tins  rd   100 

Western   100  612 

STATE  BANKS. 

Bk.  of  America  100  525% 

Bk.  Slate  of  N.  Y...100  385 

Bowery   100  306 

Bk.  of  Metropolis.. ..100  740% 

Bronx  Borough  100  164 

Corn  Exchsnge  100  440 

Columbia   100  166 

Colonial   100  156 

Eleventh  iVard          25  170 

Fifth  Avenue  100  3260 

Fourteenth  Street..  .100  153 

Onenwkh    25  180 

Herman  American...  75  138% 

Herman  Exchange. .  100  239 

Cermanla   100  431 

Can«4-voort   100  135 

Hamilton   100  162V 

Manhattan  Co   50  314 

Mech.  *  Traders...  25  106 

Mount  Morris  100  192 

Mutual   100  220 

Nassau    50  301% 

N.  Y.  Produce  Ex.. .100  171% 

Nineteenth  Ward. ..100  120 

Oriental   25  188 

I'eopl*s>   25  376 

T'tclfie   60  180 

Plata   100  611  ' 

Itiversid*  100  300 

State   100  115 

Twelfth  Ward  100  100 

Twenty-Third  Wd..l00  140 

T'nion  Square  100  1.17% 

tV.trick   100  255 

tVnabincton   100  126 

West  Side  100  400 

Yorkrlll*  100  116 

•Last  sale  Feb..  1887.  700  now 
tNcw. 


in 


16 

i: 


2  69 

2  85 
3.70 
4  83 
4.43 

3  08 


S  6.41 

ill 


12 
12 
lo 

s 

20 
10 
18 


s 
10 

6 

6 
10 

6 

8 
12 

8 


20 
S 


2  85 
I  36 

1.45 

3  97 
72 

.".84 
213 

h'io 

1  96 
3  84 
413 

2  14 
70 
89 

*  •  a  ■ 

1  95 
18 

60 

4.11 
j  60 

2  55 
3.47 

2  50 
273 


175        7  4.66 


n 

J 

12 

12 
8 


100 
6 
6 
0 
12 
10 

i 

10 


fi 

6 
10 
10 

9 


aa  •  4 

4.S 

4.7i 
307 
393 
I  33 
4  34 
f,03 
2.33 

363 

3.17 


397 
3.55 
'  oo 
2 

.168 
444 

4.66 

17.38 
600 
3.57 
3 .83 


IS 

bid. 


3.043 
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NATIONAL  AND  STATE  BANKS  OF 

MKXUKHH  OF  THE  CLEARING  HOUSE 


NEW  YORK  CITY. 

ASSOCIATION. 


Por  further  particular*  belonging  to  this  table,  see  statement  of  the  Associated  Banks  of  the  City  of  New  York. 
Book  Value  44  National  Bank,  according  to  .talement  Apr.  24. 1001 : 38  State  ~ 


Bank*  June  3.  lool.  For  income  at  market  value  »*e  pace  <■<) 


1  Bank  of  New  York.  N.  B.  A. . 

2  Maulutttan  Coui|>euy  

3'  M-r  -bant."  National  Bank . 
«'M«  nnuli.-»'  National  Bank. . 

i|  lluii  «  •  !  Amer  iett   

7|Phvnix  National  Bank  

H'N*!i..nui  city  Bank  

12  Cheim.-al  National  Bank  

13  M.-r.-haut»'  Exchange  Xafl  Bank 

14  Gallatin  National  Bank 

15  N.t'l  Butchers"  A  Doe 
If.  M.s.-hanii-s"  A  Traders' 

17  Greenwich  Bank  

IX  Leather  Manufac'r*'  Sat'l  Bank.. 

If.  Seventh  National  Bank"  

2ii  Bank  ••!  tin-  State  of  New  York  .. 
21  American  Exchange  Nat'l  Bank. 

23  National  Bunk  of  Commerce  

2ft  National  Broadway  Bank  

*>7  M>  i   mi  ii.-  Nuti  .t  ,il  lliiiik  

2*  ncillc  Bank  

20  National  Bunk  of  the  Republic... 

Tin  Chatham  National  Bank  

3!  Peoples"  Bank  

3'J  National  Bunk  of  N-  rth  America. 

X<  Hun-ovr  National  Bunk  

34  lrv1r.it  National  Bunk  

3>;  National  Citizen*'  Bank  

411  Nassau  Bunk —  

41'  Market  A  Fulton  National  Bank 
44  National  Shoe  A  Leather  Bank.. 

4",  Com  Exchange  Bunk  

41i  Oriental  Bunk  

53  Ini|..rters' A  Traders'  National., 
fix  Nutt..iiiU  l"ark  Rank 
5!<  East  River  National 
ill  Fourth  National 
1V2  Central  National  Bank 
»Ci  Second  N..'i-uial  Bank. 

•  14  Ninth  National  Bank 
Bank. 

•  S7  N.  i.  Nation 

BoW 


......*.. 


«.-.  First  National  Bank..:.::;;;::. 

N.  i  National  Exchange  Bank 

Bowery  Bank   

N.  Y.  County  National  Bank... 


_  German-American  Bank.  .. 

4  Chase  National  Bank  

Fifth  Avenue  Bank..  

lermaii  Exchange  Bank  

« rnmiiia  Bank  ,  

Jin-ohi  National  Bank  

>«!  field  National  Buuk  

Ifth  Natl  .mil  Bank  

Bank  of  the  Metropolis  

We-t  Side  Bunk  

fteui-iard  National  Bank  

Western  National  Bank  

Fii>'  S  ,»„  .„  ,|  Bank,  Bps 

Lihertl  National  Bank  

N  Y  Produce  Exchange  Bank. 
New  Amsterdam  National  


>klyn... 


Dividend. 

Til 

-  - 

It-rj 
**  C-> 

Book 

i 

S: 

Am'nt 

■Si 

s| 

Value. 

Bid. 

A«ke<l. 

2i  a 
C- 

Date. 



P  C. 

CMooi 

Exchiti 

flOO 

50 

July. 

Feb- 

1  o.  .  1 

.... 

T     I.  T 
J     -V  -1 

*h  ir» 

34'  > 

3ft0 

lool 

o 

1?  *  A 

111  i  s 

Swl 

32ft 

5l* 

Julv. 

in.  1 1 

lis  1 1 

3S 

1    JL  1 

ISu 

ii**j 

ji  t 

aft 

Ju  -  . 

1 

J  A  J 

-_>  7 1 . 

215 

230 

1011 

Julv. 

loo  I 

7 

VI  j ' 

S",fi  ^ 

5"3  \ 

."..  .1  ■ 

20  July. 

1  ltd  .1 

3 

J .  A  J . 

1 1 'J  U 

i  f(i 

100  May. 

1801 

3 

t»7o 

I  US 

j  .iO 

Hi '- 1 

lOO'Juh . 

llnil 

25 

HI  M 

4.1  i.  ii  ■ 

4l    "rl  > 

4.  1 1  11 1 

.in  ■. 

n*oi 

o 

J  *  J 

1  4't 

tRK 

"l  11  1 

"lfto 

1  6o 

Aur 

l'«*0l 

D 

k  »  n 

A,a  u. 

4 

4.10 

25Jan. 

1 IH  H  1 

Q 

J.  A  J. 

1*4 

1  IT» 

I.i 

2ft  July. 

lw« 

3 

J .  A  J ' 

19 

1  IS 

117 

25  Mm  . 

llHIl 

3 

M  \t  N 

1  Mi 

]  Ml  I 

lim 

100  July. 

liail 

5 

J  A  J '. 

1M4 

2HI 1 

100  J  Mil. 

il*ol 

:i  . 

I    *  T 

J  -  »T  J 

1 75 

i*rj 

*HHt 

20'J 

100  May, 

llio  I 

3 

M  -A  N 

144 

''i  •>* 

100  May. 

llH  •! 

3S 

ni  .(X  *y . 

2l  Ai 

|MJ| 

Suy 

1  «J 

lOOUilv. 

lool 

4 

J.  A  J, 

410 

1  *  ti* 

m 

1  25,I'i>. 

llKll 

tf 

J  t  J 

388 

■Jill 

.175 

10O 

J  U  i  . 

1 141 II 

3 

J.AJ. 

5S 

If!  M  1 

I    5o  May. 

IlHll 

2 

On.  F. 

Th4I 

'Si,. 

lOO.Julv. 

lliol 

4 

J.  A  J. 

tKJ 

3 1 1 1 

2ft 

Julv. 

1)H)| 

4 

Uu.  J. 

S3 1 

'•tlO 

2ft 

J  uiv. 

imn 

5 

J.  A  J. 

5fi5 

1(14, 

J 

looi 

4 

J.  A  J 

[hu 

N 1 

*J-5 

100  July. 

IHOl 

b 

J.  A  J. 

*l?f'  '* 

7 ( 

50  Jul* . 

1001 

4 

J.  A  J. 

1''  il  S 

iuy 

'  '1 K  1 

■j  |  5 

2ft  -In  i  ■ 

loot 

J.  A  J. 

1 7"  1  • 

■  ■  1 

Tti'i 
1  ..  1 

DO 

May. 

li.i  : 

r 

MAN 

1 1  lt 

V,.; 

1  **•* 

*t  M  I 

loo 

July. 

lool 

5 

J.  A  J. 

lf*Ji  t 

2*  »7 

270 

lOO.Iulv. 

n«»i 

SROl 

1 

Qu.  O 

1 1 1 

I 

1  lo 

J"J|  j 

100  Feb. 

6 

n  a 

■1  U> 

2"jd 

4  I* 1 

•25 

SsJuly. 

lool 

5 

J.  A  J 

1HS 

1ih& 

lf*t> 

I'M  .Hill, 

lOOl 

10 

3-  A  J. 

f. ,  1 1 

Mh> 
1  s>>  • 

015 

10(1  .It.  V, 

1001 

71. 

J.A  J. 

5H7  S 

H7i> 

ir»i> 

26  July. 

lool 

4 

Mi. 

1 47  S 

r» 

\  45 

lOOlJulv. 

1001 

3s  J.  A  J. 

2l  U ; 

1H4 

153 

*II0 

31*1) 

100  Jul  v. 

lool 

4 

J  A  J. 

IHl 

Hp 

21 11 - 

lOO.JuU. 

lool 

ft 

JA  J 

115 

414 

lot 

Jan. 

111.  .1 

JA  J 

1 1 1 

1  i»7 

115 

loo 

JuTy. 

lool 

JL 

Uu.  J 

1 1 5  S 

1  ",i  •  1 

100 

reli. 

1KIM 
Ilh.l 

3 

P.  A  A. 

i33 

1  rill 

loo 

j,,  , 

it 

3*ji) 

100 

July. 

ll»ll 

27," 

Midi 
W_IVJ 

1.5J5 

7ft 

Feb. 

1)«>1 

m 

138  . 

UH 

1  'V* 

lis: 

Jlllt. 

11HII 

I 

;t44 

701 1 

7i.o 

lull.  I0O1 

hi 

E2UD 

1    4*  "a! 

3  24 10 

3  14  M  1 

lOo 

May, 

1001 

230 

':"« 1. 1 

323 

100 

May. 

llml 

t. 

431 

run 

600 

52ft 

loo 

-May. 

ll*il 

3 

H45 
1.700 

4IH 

Hfto 

1.125 

1041 

July,  lliil 

:t 

(Ju.  M 

212 

ftoo 

104) 

J-. 

u 

JuA  J. 

264 

2Ml 

325 

100 

Julv. 

lool 

•t    J. AD 

74-1  , 

4.V.I 

rJMJ 

''(17ft" 

loo 

Juh. 

1001 

o  1 

J  A  J. 

400 

(Ull> 

.••In 

loo 

July. 

1O01 

3 

J.  A  J. 

235 

J77 

I. ".II 
ofto 

ft'NI 

OK. 

lOOjJuly. 

1M!».". 

:t 

J.A  J 

012 

202 

loo!  July. 

lHOl 

4 

U.Apr. 

ami 

271 

32ft 

"«5 

1L0 

... 

u^; 

ftoo 

100 

Apr.' 

ifsii 

A  AO. 

171 '« 

li?S 

17<i 

1MII 

loo 

July. 

IBOl 

5 

1420 

aw 

1.41X1 

I.ftnO 

100 

5o2 

n»7 

•  12ft 

»iao 

Uli 

130 

l(JO 

President. 


Herbert  I»  Gnggs. 
Stephen  Baker. 
ItoLert  M.  Oaltawuy. 
(i.  W.  Uarth. 
Wnt.  H.  IVrklna. 
D.  I».  P&nnly. 
James  Stillrnan. 
Oconn  (1-  William*. 
1*.  B  ly.iiiisl.ury. 
F  I'  TliW-ell. 
«..  O.  Brliikerhoff. 
I..  11  Sohl.-sii  «er. 
John  S.  M.-I^an. 
Nleholas  F.  I'utmer. 
V..  II.  Th  .inns. 
It  I..  F.dwardi. 
Hum- -lit  Clarke. 
.1.  .se(.h  C.  Heudril. 
F  A.  Fulmar. 
Fred.  B.  Sehenck. 
H  B  Bruinlretl. 
Olivers.  Carter, 
tl.-orfe  M  Hard. 
Sis.tt  Foster. 
Win  ner  Van  Nordeu. 
James  T.  Woodward. 
Chillies  H.  Faneher. 
F.wult  Fleltinann. 

Frank  H.  KiclvaraMXi. 

Alexander  Gilbert. 
.1-  -hti  M.  Crane. 
William  A.  Nui»h. 
Clinton  W.  starkey. 
K  H  IVrklns  Jr. 
lll.-hard  Ii-Urleld. 
Kuyniond  J.-nkiua. 
J.  F,.  Simmon*. 
K.lwiii  Uius.lon. 
James  Stllluiau. 
Alv.ih  Tiowhrldge. 
(..-.  ,r»te  F.  Baker. 
James  Bowlun.1. 

.1  s,    I  .  -1,-r. 

Franola  L.  b  land. 

I  assimir  toit. 

II  W,  Cannon. 
A.  S.  FrlMell. 
M.  J.  Adrian, 
t  C.  S-haefer. 
Thomas  L.  Jamea. 
«    II  (l.-lshenen. 

Stephen  Kelly. 
The...  U.«[er» 
Christian  F.  Tletjen. 
Samuel  (i.  Bayue. 
V.  I'.  Snyder. 
J  O.  Jenkins. 
Henry  1'  IKavlaoa, 
F.  H.  Furker. 
Ii.  11.  M"  ■(>•. 
tie...  F.  Baker. 
U.  S.  Baiusay. 


Charle*  Olney. 
Uavld  H.  Fierson. 
Vi .  Harnmau. 


.3 1  ps 


(Walter  SI.  Beunet 
'Allrxsl  M.  Bull. 

H.  M.  Kills.™. 

F.  Hidi-ln. 

Allen  s,  A|*ar. 

S.'itn'l  W.s.lverton. 

W.  H.  Chaw. 

A.  M.  Dederer. 

William  A.  Hawea. 

Uutes  Mt-Oarrah. 

MM.  W.  Adams. 

A  II.  Cutiis. 

KMnard  Burna. 

William  C.  Duvall. 

>  h  1-  .1    ll  iv 

J.-us.  V.  Lott. 

S.  C.  Merwin. 

Charles  II.  Stout. 

It  1'.  lioremus. 

Wni,  Milne. 

Henry  Chnpiu. 

Wm.  L>.ean. 

Henry  IJiniso. 
W.  II,  IWer*. 
Th."-,  J.  stevent. 
John  1.  Cole. 
F  T.  Martin. 
Nelson  li.  Ayrea. 
K.  Townsend. 

::  ^w** 

V.  H.  Patteraoii. 

S.  Youn«. 
Joseph  S.  Case. 

A.  K.  <  hapmuil. 
C.  1).  Buokus. 
I^wls  H  I'ier-m. 

J.  F.  Fr.-.lericha. 

B.  3.  Stalker. 
Frank  Dean. 
Charles  L.  Adrian 
I^.ltii.  !>>vn. 
Win.  T.  Cornell. 
B  W  l'.-.r 

A.  Thompson, 
E.  C.  Evans. 
The...  Bertine. 
J.  F.  Thomjwon. 
Henry  A.  Smith. 
W.  A.  Field. 
Chas  W.  Bieeka. 
W.  A.  Sherman. 
Geo.  J.  Bautnann 
Geo.  W.  Pnneoaat. 
Clarenee  F.-.te. 


*  aa  •** 


21«  FJeietith  Wnnl  Bunk 
54  Mount  Morns  Bank.... 
tt'l  Nineteenth  Wurd  Bank 

h  CohimMa  Bank  

lfi  Tweltth  Ward  Bank  

2  Riverside  Bank  

'    ailton  Bank  or  New  York... 

Fourteenth  Street  Bank  

irenty-Thlrd  Ward  Bank  

n-evnort  Bank  

nlon  Square  Bank. 
1  Bail 


if 91  «MMi:-«t  1  II  IKIM.  mil  st  ASSOCIATION. 

The  Marginal  Number  repnwenf  U»e  member  of  the  Clearimc-Houae  through  which  the  bank  clears. 

2614  uly 


Llsi  I 

loo  July.  1S1<4- 
I00J11U.  Heill 
Hal  Juh.  llK)l| 
I  Jan. 

lApr. 
inly. 

100!  Feb. 


ffl: 


14  Mutual  Bank- 
32  Stat*  Bank  

ll^Kna" 

•*  Yorkviiie  Bank.........::..:::;.;;  1001 

IXomestle  Ex chanse  National. ...  UK)  New. . 

87  Wasbitijtton  Bnnk    loo'New. . 

74  Bn.nx  Bo  rough  Bank   loo;  

H  Fidelity  Bank   loo  New.. 

87  Varlrk  Bank   loo  New.. 

54  Jefferson  Bank   lOO'N'ew 

4  Century  Bunk   100  New. 


1 

1  J23 

102 

123 

1211 

',l»4 

105 

170 

100 

1M 

2<i0 

22ft 

til 

150 

J% 

\\ 

ii. 

157'. 

V*2 

220 

l.X 

ft! 

> 

m 

221 

2.30 

n. 

lot 

I2i 

........    a  a  a  a  a  a  a 


C.  E.  Brewn. 
Lindlev  H.  Hill. 
L.  H.  H .  lluway. 
W.  S.  Grimth. 
I-'.  1-  r.-ueh 
A.  11.  BladllOD. 
Je*se  O.Joy. 

G^^Ed'w'IrdS1' 


li  St.  its. 
|Louls  M,  Sehwan. 
Jom-pIi  J.  KitteL 
!J  F-.x. 

Th.«4  F.  liilroy. 
II  C.  Cors'land. 

E.  lwin  8.  Schenok. 
O.  F.  Vail. 
Chus  VI.  Bogart. 
T.  Albeus  Adams. 

F.  Wuener. 
James  MeClenulian. 
OxearU  Bichanl 
W.  M<  Muster  Milla. 

A.  Walker. 

B.  Van  Der  Emde. 
Bobt.  Kent. 
Frederiek  FJdrldge. 
W.  H.  Blrchall. 
K-iwnr.l  II  I'.-a-l.-e. 

J.  MausSehermerhom  Wm.  B.  Karau. 
Merman  liroeael.         S  ll.t.-  1  :  mi.. 
IMi.-iM  Mitchell.  F/lw.  JLCroker. 


Wm.  C.  Punean. 
Wm.  L.  Fnuikenbnoh. 
F.  J.  Van  Order. 
John  Bamfrey. 
M.  M.  Crwin. 
Frederiek  Fowler. 


BRANCH  BANKS. 


F 


ilrnnch  .... 
et  Hank_... 
inty  Bank... 


aiaaa***aeea**> 


.a*  .  ......  .  .  a*    -  •  • 




CORN  EXCHANGE 

Astor  I'lave  Bank  

Broadway  Bi 
Hudson  Klvei 
tieeu*  C.}unl 
01  Bank  . 

Ifth  Avenue  Branch  

Astoria  (L.  1.1  Branch  

TJnlvenlty  Branch  113  St., 

HAMILTON  BANK. 
Ajuo  rvlam  Avenue  Branch  ....1717 


President. 
Alfred  (  .  Barnea. 
Kr^iis  1 ',  Muyhew. 
Fre-leric  It  Elliott 
Walter  E.  Frew. 
Wm.  A.  Na*h. 
Wm.  A.  Noah. 

A  Broadway. 
Amsterdam  Are 


Caahler. 
Henry  A.  Patten. 
Sam'i  Brabble. 
Peter  Snyder. 
James  p.  B«-*emer. 
J.  P.  Bunnlng. 

J.  Bobt  Lawa. 


COLONIAL  BANK. 
Rraneh  No.  1,  012  Columbua  Avenue. 

Branch  No  2.  Broadway  aud(»)th  Street. 
Bntn.-h  No.  3.  UMth  Street  aiut  St.  Nteholaa  Av. 
Braiv-h  No.  4.  Columhim  Ave.  and  l>3d  St. 
Bntn.-h  No  ft.  Itr.  ...lwnv  rind  IH3.I  Street 
v  I  1  n  INK'S  AND  TRADERS  BANK. 

on  Ave  Briin.-h  Madison  Ave.  and  ft0'.h  St 

PRODUCE  EXCHANGE  BANK. 
Madison  Ave.  ftoth  A  00th  Sta.     Columbus  Ave.  A03d  8t 

vnlend  1  ner  cent.  •Extra  dividend  ft  per  cent, 
vidend  Mch.  li«01. 100  per  cent- 


|SUS|«IH 
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STOCK  QUOTATIONS  OF  LEADING  CITIES. 


ACTIVE  STOCKS. 


Boston  A  Alliauy.  

Boston  Elevatedfull  paid-- 

Boston  A  I>.well  

Boston  A  Mai np  

Chi--  Burl  A  Ouiuey  

Chle  June  A  Uu  ht.iek  Yds 

dopref  

Fltchl.arg  pref  

Mexinin  Central.  

Old  Colony  

Union  Ptti-lQo.  

Jo  pref  •  

West  End  Street,   ••• 

MISCF.I.LAXEOCS. 
AmalicamnU-JOapper 
Amer  Agrleul  Clieni.  

do  prof.             — — 
Am  Telephone  A  Tol  Co 
Arn  Sugar  Heflning  

£  pref  

Buxton  A  Montana   

ButLo  A  Boston  

Calumet  A  Heela.  

Doni  in  inn  Coal-    

Erie  Telephone  

Federal  Sheet... 
Mas-re-hu»elt.s  1 


Bid 


Electric  Co*..: 

do  prof   

ew  Eng  Cotton  tarn  pre! 
ew  England  Telephone 

Id  Dominion  Copper.  

'lilted  States  Oil  .....  ..... 

'estlnghouw  IJee  A  Mfg  • 
do  pre!  


INACTIVE 

'-  Maine  pre!.. 


ntrml 
do  pref- 
Conn  A  Pa* 

Qpnu  Bivcr  

Fere  M  

du  pro!  

K  V  Ft  Scott  A  Mem  

dopref  

Maine  Control  

West  End  prof  -  •.  

W1**ii>hIu  Central  new..  -- 
dopref. 


MISCEI.LANBOCS. 

Alloucx  Mining.  •• 

dlan. 


__iioM  Mining.   25 

jitlauttc  Mining   25 

'.tie  Mining   25 

Jon  Electric  Light.  100 

ten  Milling   2j 

tral  Oil.  ,  25 

ulon  Coul  pref  100 

_  ulon  Iron  A  Steel  

isoii  Electric  111  V 

_klln  Mining  

nerel  Rleettio  -V 

do  prer .  ■•.  lj 

terilut  hTbM  ".'.*""»  10 

Boyale  .25 

euthaler  100 

n  Telephone.  

land  U»  A  C  


10 


.Dredge   10 

W$laJn*  :  g 

...  10 


>l»  Mining  

r  A  Copper 


imtt  Silver" 
_  antcr»  l'"mi' 
Uutncy  Mining 
Bhode  Island  JL_ 

Santa  YmN-l  0     5 

Tamarie-k  Mining.   25 

Torrlngton  "A".   j?5 

do  pref  

Do  Cop  L  A  Mfg 
United  Fruit.... 
On  Shoe  Mach... 

do  pref  

V  H  Mining  

Utah  Mining..-.- 
Winona  M 
Wolverine 

Am  Bell  Telephone  4s  1008 

AT  AS  Kg-,,  g4a  1»«5 

Adjustment  g  49   1UU5 

Bojrton  Terminal  3S«  1047 

Boetoa  United  Oas  1st  5s. . IK* 

id  mtg5R„  103S 

Bur  Mo  ltiver  exempt  0a  

on  exempt  6*  lPlft 

F4s  101' 


Mining... 
NDS. 


17o 

MI 


loo 

a-o 


173 


112 

25 -S 
4S-, 
140 


32  V 


101*. 
103  i. 

HO 
117 


„„.'  till 


117 
103  V, 

loo 


BOSTON.  MASS.  (Coiti.ncd.) 


BONDS 


Bid.  I  A«kd 


Qhlcagn  Junction  5*.. 
Chi- A  V.Mgu  5«. 


Chi  A  WMIeh  gen  5s-. 
Current  Biver  1st  5s — 

DOHA  W  1st  4s  

Dominion  Coal  1st  «s  

Eastern  1st  mtgO*  g.--- 

Fr  Elk  A  M  V  1st  0«  

I'nstami^d  1st  Us  ... 
Illinois  Nt>^.|  eonv  5* — 

Debenture  5*  

KCl'tHMiSng.... 
K  <  It  S  ,V  <  i  Nt  ,».... 

K  C  F  H  A  M  eon  Oo  

K  C  M  A  11  1st  4>  

Income  5s  

K  C  A  M  It y  A  B  5s  1021* 

K  C»lJoACB7s  ...  ...1907 

l.lttle  I  lock  A  Ft  S  Ut  7a.  1I«)5 

Mar  H  A  Out  '1-  -...lvrjft 

Hestoau  Central  Is  g.  ..  1011; 

W  cm  in-  ;u  g  mm  cum  

2d  con  I  no  Ha  nop  <rutn  •  -  • 

BlSSriiK:::::::™ 

New  England  Tele  5a  ....1010 

tie...  1007 

N  Y  A  New  Eng  1st  7»  1005 

1st  mtgOfe  100^ 

Rutland  1  st  (la  1002 1 

Torringtou  1st  5a.  1918 

We-t  End  Street  5s.  1002 

4*.*   1014 

t£*u£?b  B  nk  s'lock.*see  p  07 


HIS 

1  112H 

100 

108 

Uo 

Kl6S 

OS'S 

100 

Ho 

113 

III  , 

13T 

1  *•  • 

I0tl'. 

102" 

loo', 

lo-j 

105 

llSM 

115 

124 

125 

14.  . 

92 

1 

mi 

m 

30 

25 

20S 

ln.V. 

"00 

lots 

MKIS 

111 

loH 

lo:c. 

lo2s 

102*' 

arcutatlon. 
lxposita.... 
Iluv  hankii. 
Rese've  ai/ts 
Ex.  fnrclg.. 
'  Puefrbk  . 
&  p.  c.  Fund 
Leg  lend  ... 

Specie  

Ilea  excess. . 
do  N.  T.... 


BOSTOJf  BANK  BTATEM  EJiT. 

week  June  33 
MUM 
I  .mm 


June "VI  I>lf 


ti.'.l'^.Hlll 

1-  :..m»«, 

;i-...i'j.ui 

1I,V1S.OO(I 
16  IT..  110 

3UV.730 

a.ij4.uua 

16  lOO.UW 
I  •.«•• 

1.1  .III  ,11 . 


w 

io-  llll 

.no 

M-2.UU0 

l.ase 
.. 

2  ,  1 . .  1 

i,  ■ 


4  <•>} 

Wt  ->.  '(Ill 

iU.«<.(W0 
■.SK.OUU 

16.M0IHW 
list  .6T3 
h.snt  4h;o 

li  OAU  MM 
US1JMII 

1S.3R.V.UI.I 


C0LCMBCS,  6A. 
By  John  Blackmar.  Broker 


Fat   Bid.  Ask'd 


Oolumhus  MiTings   Mi 

rourth  National  luo 

Merchants  A  Mechanics  

r»iirJ  National    

Ocilunibus  ln»estment  Oo  

Kagle  A  Phentx  Mills  stock. .. 
Cagle  A  Phenlx  Mills  g  Sa  IWS 
Hamhurger  facUiry  1st  mortgagees 
Muscogee  ractory  1st  mortgage  f  t 
Oeorgla  Home  Insurance  Oo  


tTATX  Boima. 

Oeorgla  SSs  lMMMM 

Oeorgla  :i',s  1»1» 

Oeorgla  As  1VJ0 

Itcorgm  t  -,8   I»U 

Qeorgla4H>  VJU 


AS 

l:m 

i:.o 


HI 
lju 
lus 

li  I 


III 
in: 
117 
II-  1 
I'M 


AtlsntaAUo  IBI  10» 

Augu*ta  4*y  iw»  no 

Columbus  «H>  ,  IB'JT  ill 

Coiumnus  3S»                          1 1*-* I  1IW 

M»ton4Hs  IB-Jo  1W 

sataunah  Se  ...  l(w»  ,TO 


to 
M 
mi 
100 

»T 
t  « 

KM 
I  US 

II I 

ISO 


1U 

in:*, 

118 

119 
113 


110 
111 
tit 
III] 
110 

in 


NEWARK,  n.  I- 

veruied  uy  J.  a.  mrvr.i  . 


National  Btate 
Newark  aty" 
Essex  County 
Second  "" 
MerehanU 


NorOi  War.) 

sBSiti  t.  k 


.......a.  .  . 

»Mniw»m 


Oo  -  - 


lKi 

l„J 

lOo 
IN 

Mo 

17J 
iil- 
llt 


KANSAS  CITY,  M0 
Baportad  by  H .  F-  Wright  A  Oo  .  Brokers. 


Missouri  statr  Bonds. 
Funding.  Date  lwr*.  xl«s,  »•» 
Funding.  Data  is**,  ass.  *-» 
Ja-ks-n  Oo.  Bouda. 

"Blue  Township"  Ta  

•  Kaw  Township"  "a  

"Van  Bureu  Township"  4a.... 

Court  House.  

Kansas  city  Bonds. 

city  Hall  4a  J  A  o.  

cut  Hall  4a  A  A  0  1 

0.  K.  Creek  Sewer  la  A  k  O. . . . , 
0  K  I'rivk  srwer  is  J  .v  J.  ... 
Water  [ii.iMl«'.s   ....... 

Kansas  Cllf  School  Bouda 

Building!*  

Bulldingss  

BulldlugAi  

building  4a   

Building  4a  

Building  is  

[Jnrary  [t.-:dl  la  

Bulldlugls  

Bulldlnglsa  

sireel  Hallway 
Metn>i«ilrjiU- 

Oorngai  Issue. ....   

Metropolitan  lasae  Ss  

Bouth  Mde  Hallway  

Convertible  Noiea&s  

Consolidated  Vs...  

Oraud  Arenu«  (Soldi 
Kaunas  City  liable  Main  Line. 

aummlt  Street...,.  , 

f .  Elevaletl  Hf  Oo.  4S   

•K.  C.  Elevated  Ity  00.  1st  mtg 

•(Antral  Electric  Itj  Bs  

.n^ellaneuus  bonds. 

1.  C.  BeltLlne  , 

Suburban  Belt   

Union  Terminal..   

Leaven.  Ks.  Hetuudllig  

i.  c,  rt  k  t  ouit  

K.  C.  Ft.  H.  k  M.  By  

K.  C,  Southern  i  p.  c-  

B.C.  Mo.  Oas  Bonds  8  p,  a.... 

K.  C  snwk  Yard*  5s   

M-tro|H>lllan  Water  Co  is  

Mreet  Railway  st'x-ka. 

Mmropoiiiau . .   

(irand  Avenue.   

Kansas  oily  Cable    

Peoples   . 

Mortbeeat  Electric  


.  iv«o 

1.1, 

.Mil 

.1*10 
.1110' 
.  1*10] 

.;»;•• 


«M  Askd 


I'jus 

I0UI, 
lot 

t-w 

I'll 

lu. 

lout, 

liH 
1«M 
10(1. 

Ilk 


..Isus 
..IIM/I 

..I»I0 
..101'J 
,.l»l4 

..l»la 
..\<\i 


I  IT 


1911 


1914 


1 03 
IIM 
1L5 
10« 
1,1 
H'4 

ini  1 
:&•> 

Mi 


MM 

104 
ll» 
•J*., 

101 

mi 

Ion 


lis 
1,.., 


104  V 

110 

io» 


i» 


■> 

111 

ix) 


1910 
IVI 


B.  0.  Block  Tarda  Oo   

Am.  Smelt.  A  Beflu.  On...  

do  common  

Central  Coal  A  Ooke  Oo  

Do  Common  

K.  0    Ft  8.  *  M.  Ptd  

do       do    common  .. 

K  C  southern  pref  

X-  C.  Southern  00m  

suburban  Belt  Ujr  

K.  C.  Mo.  Oas  Co..  

Hank  slocks. 
National  Bank  of  rommaree. 

Amerlean  National  

Flr«t  National  

I  ut*ar  state  National   

t'nl-ii  National  

Kan«an  Oil*  state  Bank...... 

I  nlnsl  states  Trint  Oo  

N"w  Knglanil  National  

Ml»«.,'irl  sai  Inifa  llimk  

Klipnity  Trust  Co   

city  National  

Traders  Bank  of  K.  0  

by  Met.  Co. 


Par 

..100 
,.100 

.  .100 

..luo 
.  .100 
..100 

,.100 
..1"0 
..100 


m 
in 
1  ti- 
ll 

n 
10 
v.- 

i« 
1  "j 

18  . 


1411 
to 
I'M 
li: 

10V 


111 
M> 
Mi 
is- 

111 

129 


IITS 


III 

lot 

Ml  S 

90 

Ik 
ISO 

48 
M 


J03 
104 
.IV 

1M 

HKI 
IM> 
100 
IIS 
1410 
IkO 
110 
107 


WILMINGTON,  DEL. 


LOCAL  STOCK  QCOTATIO.IB. 


National  Hank  of  Delaware. 

First  National  Bank  

central  National  Bank  

Wilmington  A  Brandywlne 
ton  National  Bank  


rnton  ... 

Farmers-  Bank.... 
Eo.ultai.le  uuarautee  A 
Securtiy  Trust  A  Safe  I 
1>» In w *r*s  K  U  

Pulled  Powr  k  Trai  n.  Oo  . 


Nat.  Bk 


...as  a  aaa  aa 


k  *  C  K  Hy.  Co  

Wnitu.  k  N<:  KKy.  i«  

VTmtn.  *  Ch*wt.  Trnct.  Co.  tm. 

Wmtn.  City  Ky.  \  mtg  s«.  

J  x  M  .-»[».  Co.  1  in  if  *»..... 
WllmiufitimOoalOas  


si*  *a 
*•••*• 
>••••> 
*•• - •  - 

•  «■•■• 


DIE 

ASk-D 

m" 

us 

"li  a  0 

Ml 

iwm 

89 

Will 

10J 

iio" 

111) 

188 

t  *  •  a  11 

II, 

11 

►J 

US. 

101  , 

mwi 

llB 

.aa*  a* 

100 

..*»*• 

101 

10J 

•  a*>*>«*> 
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.STOCK  QUOTATIONS  OF  LEADING  CITIES.  (Continued.) 


BALTIMORE.  MD. 

Quotation!  to  June  a 


i«IVI  BTOCaS. 


Northern  Central  .....  

►cat.. *nl  Air  Lin*  

Ct.r.cd  By  A  Dec  Co  

MIsci  I.I.AM.,  it's. 
Consolidated  Ou  

INACTIVE  STOCKR- 

Attania  k  Charlotte  

Canton  On  

tato*  ha  

lot  prsf  

#1  prat   

Marylnnd  Br*w*g  

pref ............ ..........a* 

In  El  L  A  Pow  pref  

BOS  1>S. 

knarnetla  fc  Pi  (•  

Atlanta  A Charlotte  1st  7s... 

Baltimore  Holt  lot  5*  

Bali  c  Pass  1st  S* 

Bait  Fund's  *»  

Exchange  SH*  *••  ■  • 

Bait  Traction  lot  So  

Extra  A  Imp*  as  

>o  Ualt  DIt  6o  


..SO 

.100 

.loo 

..to 


*»•. 

Ml. 

its 


too 
»x 

MS 


*ss,  tin 


Cant  Ky  coneol  Ss  .  ............ 

En  A  Imp  So   ..... 

Cbas  i  Ity  By  1st  Ss  

Cha*  By  Ok  El  So  . . . 

Chart  OB  A  ext  5* .  

City  A  Hul>  lot  6s  

Col  A  Oreeor  1st  IMI*  

Consolidated  OAS  <s   

do         do  ss .  *  • .  • ......  4 

Oa  k  Ala  »l  pf  &s  

Oa  tar  A  Nor  lot  S  g  

Georgia  lac  1st  5  lis  i 

Oa  So  A  I  is  1st  5s  

Ejiox  Tract  1st  5s  

Lake  U  El  lot  gu  5s  

Mary  Brew  6a  

Metropolitan  Ht  (Waoh.)  lot  »» 

Newp  X  tor  1st  is  

Norfolk  M  1st 

North  rent  Cs 

Barta*  A  >s  , 

Berlee  B  5s  

*      "  iHfHMMiHl  •■" 

Hit  Cn  Trac  5s  

Pot  Tal  1st  5s  

Use  A«  Trac  As  

hat  Fla  k  Wast  5s  

I  Air  Lit  

>  Cert*  

I  a  Hoao  5s  

l  El  I.  A  FlsliSs  

r  k  El  1st  is  

.........••■•.*. 

Mid  1st  «s   


.  .HO 
..100 
.  .100 
..1U0 

..no 

..100 


.1*17 
.!!«*> 

1UU 
.11116 
.19*1 

193* 
.1*01 
.IM 
.1*U6 
.  IV  rj 

•  lii.ni 

.19S« 
.  18V9 

.191" 

.vm 

I VI" 


I6U 

46 

10s 

n:, 

iuS 

4 

"i 

M 

':M 

(1 

1  *"* 

SEW  0KLEAXS. 

Bsported  by  B  jnry 


B04  Henncn  B'l l'g 


Nam  or  HxcrBiTT, 


Commercial  National, 
o-rmsni.  .National 

GeruiailUl  Baring*  . . . 

Blherula  National.. 
Louisiana  Hlll46ll...i 


Morgan  state  Hank.. 
New  Orleans  National 


us  ;ii*k 

iiu"  "Si" 

lit 


...... 


f  B.B. 


RICHMOND.  VA. 


CD 


111 
116 

101  S 
I  JO 

'.I0J-, 

i-jo 
lin 


1 1  j 
lis 
loj 

1:1 

1<JI 


us', 
lis1, 
l  j. 
.ivio  ntSj 

.1*3*  115 
.1945  10TJ4 
.IIC.9 

.lsis 
.ms 
.lojs 

.11(41 


...a......... 


.1*44 
.1VUI 
IVJS 


111 
lift 
I  IS 
60 
116 
51 
11* 
Ioj 
111 
lul> 
uts 


*i  Mrttt  •»..!!' 

4Ui  Serleo  5-4  So 


•  •••*•*■• 

S.   ■  .  .**•  •  •  • 


Ts  (state)  3a  new  .... 

Fund  Dbl  I  'M  

West  Vac  fc  P  1st  6  k'  

West'n  5  0  Oonool  6  g  

WL  k  Weld  ts   ...... s  sea* 


.IW«  1J5 
.MfJ  115 

IU 

1U» 

lit 

US 

01.'. 
IMS 

us 
M 

M 

71S 
116 
117 

IN 
lis 
lift, 

US). 

9.1 


115!, 

vo 

"tss 

111)', 

tots, 


111 

iik' 


.1*41 
.19.14 
.1IKM 
1»S0 
ISO.- 

.ltM 
.!»» 

.194* 
•  l»4' 

;■■  »■ 

.  191 1 
.IV16 

.1931 

.i*M 
MM 
IM 
inn 
1*1 


Provident  Savings. 

8UU>  National  

Teulonla.     .    .  . 
Union  Nation*! 
I'nllvd  Ntatvo  Mar  . 
Whitney 
U 

0**t  mania  

BlbemlA  

Horn*  

LalAyette.  

MerrhAOt*  

Mwhanl^s  k  TrAOer*.  

ton   ■•  

Bnutliem  

Ten  tun  la....   i 

i.v  iuiu  •.(•  HTucia. 
Csrrnlltnn  Kailr.-s  l  (new)  .., 

tarmlltoo  ItallriMi.l   

New  Orleans  City  old  

Sew  Orleans  city  com  

Orlesus  H.  K  

Bt.  C'tisrles  

MlM'r.l.l.A!«rui-B  BTOCXa. 
Cotu-u  Excnanire  .t..,  n  

M..  D.  A  L.  Exchange  stock. 

Mugar  Excbange   

C.  O.  Hlaughier  Bouse  

Imp.  BonJe.1  Warehouse  ... 

MelAlrle  l  eiuelery  Association. 

New  Orleans  Oas  Oompany.. 

New  Orleans  Water  Works... 

N.  O.  Brewing  Co  pM   

N.  <(.  Brewing  Co  com  

Jackson  Brewing  Company. 

New  tirleans  Cold  Hlorage.... 

New  Orleans  Land  Company. 

NewUiulolana  Jockey  Club. 

TeutonlA  I.  A  B  Co   

Buandard  OuanoMfgOo  

la  Varlete  Asar.'latlon  

Alglero  W.  W.  A  ElecrrlcCo.. 

Fien.  t.  il]*rn  »»•■  I'l  l  u 
STATS  " 

Louisiana  4s  

Constitutional 


100 

m 


100 

no 

IO0 

I  no 

SO 

luu 

100 

loo 


its 

l»o 
1 .10 

i.;v 
too 

175 
1  ii 

HI 

5«u 
H 
115 
140 
100  M 
100  ltd 


100 
100 1 

luo 

11.1 

Ho 

Vi 

Hi 
•..II 

lin 

Mi 

IM 


It 
r  ■ 


:6o 

1.44 

11 

If. 
no 

660 
M 
140 

l.. 
IU0 

91 
ISO 
114 
10.'. 
1 6.1 
II. 
(J  j . 


ICS. 
UU 

lor. 

97 


to 

Ji.Oi 
100 
PoJ 
KM 
!  «i 
100 
100 

n«l 

l'J 
p.. 
Ill' 
too 

1 5U0 

).,, 
i'.l 


111 

140 


|0| 

SSS 

.-. 

•T 
.lit 

6S 

«.'• 
4U 

lue.>> 

in 

Ag 

73S 

SS 
350 
117 

»* 
SINI 
IUJ 

900 
I  JO 


lis 

910 
310 
lulV 

IS 


»:t 

711 


ll- 
KS 
75 
M 

0  ■ 


NaVS  or  Bicrxtm. 

Cm  HzcraiTin. 

Klcbmond  city  da.  R  .  n«i4-ito9  

Rlcbtuor.:  City  *s,  II  .  lvoi  lSlt.... 
Richmond  City  6s,  H    IMMNb,..,  . 

Richmond  City  4s,  It  .  1UIO-19S0  

HTATt  HICrBITIta. 

North  Carolina  4s.  C  1910   

North  Carolina*..  C  ,  1919  

Virginia  Ss,  (new)  a  k  B.  :(H.... 

Virginia  Oer'.ury.  M0.it  

RAILBOSLi  i-oms. 

Ailanu  .»  Charlotte  l*t  7*  1901  

Atlanta  k  churl. .ire  gtd  In  ts.R.  1900 
CCtA.  Sd  *r  C.  1910 

Oeorgta  Pad  He  1st  *e.  R.  C.  19a  

Oa  Ho.  k  Fla  f  s  IvjT  

peteroburg  Class  A.  to,  R.  C,  19J6.. 
Petersburg  Class  B.  6*.  B.  C,  19S6.. 
Rlcb.  k  Mecklenburg  lot  4*.  19S1... 

B«..jlbern  U.  W  lol  Ss.  1994   

Western  N.C.  1st  6s.  a.  1914.  

Qeorela  k  Alaham*  pnhM  6s. . 

Oenrgla  k  Alni*ni»  Consols  

Hichmnnd  Traction  6*  itst   

1*.  *  W.  1*1  M  Con  4  p.c.  1996.  

Sortolk  street  Ky  1st  ts  

9AM 

B.tXB  BTOCKS. 
AmerlcAU  National  .... 

City   SI 

Plrsi  National   100 

Merchants  National. 

MatropoUlan   st 

National  Hank  of  Va   100 

Planters  National.   100 

Pet.  Bar.  kins. Oo   so 

Security    loo 


Oil) 


ISO   

us   

Us  I  

lOTs  100 


Ill 


107 
IM 
941, 

MX 

us 

MB 
107 
117 
Hi 
lit 

IS»S  I.H 
SO  |  g» 
MVS  ISO 

119  I  

•0TS  . 
>«'«  10e>< 
10  v 

101 

no 


iiu 


State  Bank  of  Virginia.. 

Southern  Trust  c<  

Union  Bank  or  Richmond  

Virginia  Trust  Co.   

Rlcb  Trust  k  »*fe  Pep.  Co  

sating*  Bank  of  Richmond  

iMBt'EAJtCE  COMl-AMm. 

Va.  Fire  h  Marine  , 

Va  Btata   , 

MIW-ELL, 


I  1MB 
4  ISO 


lit 
AS 

MM 

74 

UBS 


:ibs 
lis 


Calrert  Bank  

Canton  National  

Conl'nental  NAtlonal  

Cltlsena  NallonaL  

k  Palmers'  National.. 


Manufacturers  National  

Merchants'  National  

National  Bank  of  Baltimore. 
NAtlonal  Bank  of  Commerc* 

NAtlonal  Exchange.  

National  BowanL  

National  Marin*  

Natl,  .nal  Mechanics'  

National  Union.  

Old  Town.  ................... i 


National. 


Tr.  A  Dap  Co. 


•  •  •  * ••*•.*•  a 


DM 


Lak'a 


•»i  V 

119 

ts 
sou 

70S 
131 

H* 

ll,- 

M 

SOS 

II.". 

MS 
ITS 
10  >i 

»s 

«S 

til 

10 

19B 
166 
Mo 

i»vi' 


Atchatalay*.   ... 

B<  cooler  

Cn  :  I       ......... .*■■•*•■< 

Fifth  IHstrlct  1911  

Fifth  District  1918  

Fifth  District  1950  

Lafourche  

LakeBorgne..  

Ponlcbartraln  (15  years) 
Ponicbartralo  (SO  years) 
ponu  hartraln  |50  years) 


CITT 


MM 


soo 

Tl 

ISIS 

110 

110 

100 

A* 

113 
SS 

IBS 
10S 
S7S 

ist" 

IS 

so 

111 

106 
S9 

iat 


....  a . 
I......  «.  . 


Premium  (i 
<atj  4*.  .  ...  ... 

Flo*Ung  Debt  4s  l»is 
JudlcialExnend.  U  I: 
Kerens  gold  ISIS 

American  Brewing  bonds 
Algiers  W.W.  a  Elec.Oo  bonds  (gold) 
Baton  Bouge  Perm.  Imp.  Is  1959.. 

Kdlson  Ist  m  g  5*  l»J9  

1'ranklln  Drainage  ts  IS19,  

M.  L.  tt  T.  R.  B.  1st  morL,  

M.  L.  k  T.  R.  R,.  (gold)  

C  k  0  Railroad  Ist  mort(fold|.... 

N.  O.  City  R  H.,lstmort  

N.  O.  a  k  I. .  R.  k.  1st  mort.  6*  (gold) 

R.  O.  City  RK  (ten  m  g   

B.  u.  k  Carroll  Bit  go*.. ...  ..... 

Orleans  Ballrosil  lot  ni  irt(gold) 
do     do     3d  g 


Bt.  Charles  B.  R. 
N.  O.  Water  W 
N  O.  Waterwo 
N  0.  Brewing 

do  do 
Leree  8 team  C 
Cotton  Excbang 


mort.  (1901). 
lort. . 


1909  . 
lastpd. 


I14S 

tut 

I  IBS 

101  s 
M6K 
U4S 
loss 

•lot 
tioss 

UI4S 
tUI 

101 

loos 

10S 

Ml 
sto 

109S 
ts» 

1U0S 


SJU 
IC« 

'S5U 

lluo 

■jo" 

I0l»\ 


lit 
lis 

1  JO 

IUJ'. 

107 
Ih 
107 

tlus 

1071. 
ISO 
I  14.. 
104 


Va.-C*ro.  Cbem.  Pfd. 
Va*aro.  Chem.  com 

Raileoao 
Atlanta  A  Cbarlotl*  , 

Atlantic  Cnaet  Line  -  A   

Atlantic  Coast  Line  prof  

do       do  com  

Chesapeake  a  Ohio  

North  Carolina  

Norfolk  *  Western  pfd  ' 

do  do  com .... 
Rich.,  Fred  k  Pot.  common  .... 
Rich..  Fred  k  PohdlT.obllgt'n. 
Rich.  rred.  A  Pot.  t  p.  c.  guar. . 
Rich.  rred.  k  Pot,  1  p.  c  guar. . 
R  A  P  Alt  F  P.  A  Connection 

SiaImjidI  Mr  Line  prcf   

southern  R.  W..  prsf  

B<iuthern  R.  W.,  com  

Georgia  so.  k  Fla.  1st  pfd  

Georgia  »o.  *  Fla.  Sd  ptd  

Oa.  Ho.  k  Fla.  com  


100 
lim 
SO 
100 


in  i 

m 


I'M 

UMJ 


M7 

SS 
ISO 
116 

SS 

II- 

>7H 
to 

lois 


109 
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J3 
IS". 

"k's. 

131 

"ii" 
■ 


i*o  l  issij 


ii* 

no 
IM 
140 
44 


lit 

I7S 


37  S  89 
ST   I  SSM 

131 S!  131 < 
6*S  67 


110' 

LOO 
H  -J 


id.. 


Ire..  1,1  ranrt. 

t  mort  

school  warrants  ., 

X.  O.  Trac  Oo.  powvr-booM bonds  g 
Oaoald  Btata OoupoB*.  No  Is.... 


107 

llvs 

S70 
UU 

io.-s 

IOJ 


110 

IIS 

119 

1st 

ltd 

107 

109 

ins 

IDS 

110 

»1S7 

i.»', 

137 

ISO 

US1 

is* 

ion 

106 

Uts 

I16S 

HCJS 

117 

110S 

119 

ins 

U7S 

106 

113 

101  Vi 

tux 

iii' 

UU 

in 

(6 

St 

tlOl 

106* 

1103 

107 

M 

60 

106 

• 

"ii" 

101 
111 
09 

46S 

165 
o» 

6JS 
30*1 
S54 
SOO 
300 
140 

tis 

B<-\ 

SS 
•7 
7» 
4S 


I.  -i 
107 

II. "< 


m 


ISO 

ts 

V 

110 
ol 
M 


BUFFALO,  M.  Y. 


Mittli  sytufs  Brocxs. 


I  Oo. 


Boll  Telephone  Oo  6  po. 
Buffalo  Oeneral  ElectrU 

Buffalo  City  Oas  On  

Buffal'  >  k  Niagara  Falls  I  L  ft  P  Or* 

Cataract  Power  ft  Conduit  Oo.  

■astern  Oil  Co.  

Urns  Elect.   By.  ft  Lgbt.  Oo  , 

lackawana  Iron  k  Hteel  Oo  

Manhattan  spirit  Co  4  p  o  

N.  Falls  Power  „  

Rochester  R.  Co  

standard  Oil  Trust  13  p.  c.  

MMOBUBBMI  b«i»na 

Blnghamlon  Bt.  R.  R.  ts.  19SS  , 

HtltT..  Hell,  ft  Ijin.  R. — 5*  IST7  

Buffsln  City  Oas  CO..  5s.  1947  

Buff.  Oen.  Dec.  Co..  6a.  ISM  

Buff.  By  Consolidated  la.  1911... 
Bufralo  R-y  Debenture.  *s  IS17... 

Buff  Tracts.  1948  , 

Buff,  ft  Lock.  Ky..  1st  «*.  ISO*  , 

B.  ft  N.  Falls  El.  B.  Co.  lslSsISS*.. 

B.  ft  N.  Falls  E.  B  Co.  Sd  5*  

B.  ft  B.  W.  B.  Co..  1st  6a.  I  SOS  

B.  ft  8.  W.  B.  Co..  Sd.  6*.  ISO*  

Cataract  Power  ft  Con.  Oo..  la.  1*37 

Oroastown  Bt  B.  Co..  6s  1S3S.  

Iniern'l  Tra<:  Co  sub*.  I  p.  e  

Mm*  Elect.  By.  fc  Lgbt  oo  Con  5* 

Lock  port  fc  Oleott  

N  Falls  Oas  fc  F.  Co  is  1930   

N.  F.  ft  S.  Bridge  B..  6*.   1908...  .. 
Niagara  Fall*  Power  Oo.  6*  19S3  ., 
do  d*b6*lS10 


BID. 
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M 

N 
tt 

"as' 

100 
66 
st 
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777 


1 J 1 
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•lit 

•107 


103 
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•117S' 
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•ion  mo 

•104 
•110 
•100 
•103  S  •104" 
•114'.  »1I6 
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100 
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LATEST   QUOTATIONS    FROM    THE    NEW    YORK    STOCK  EXCHANGE,- 


RAILROAD  BONDS. 


Ann  Arbor  1st  g  4s  1001 

At*h  Top  A  a  F  gen  g  4s. ...1005 
do  reg 
do  adjustment  g  4b  H1«-j 

,|.  i  ii.  i  reg 
Jo  mtgg  4»  1048 

dodeb4s,.-ubcert*  1MJ 

do  8  W  Div  lstgS.s  \W> 
do  PJAMDIv1«tg3  .sl025 
"  lOreorg  1-t  k  4s»...lS'30 
. _non  River  1st  Kb]  g  5*. 1010 
Vent  Va  A  Pitts  1-t  k 5*.  ...OIKl 
Tapld  Transit  g  5s  .11*45 
yu  City  1st  eon  5*  .11*41 
CAS  1st  eon  gtd  g5*lv*41 
I'lilon  El  l-t  g  4-5sli*5o 
>>  i.i  UK  1-t  m  g  4«  .11*41* 
ch  .V  I'Ut-i  gen  g  5*. 1037 
Boob  *  Pitt*  1st  g  o»  P.'Jl 

doc.n  i-t  K   una 

ClrJU.I  A  Miih  1st  gtd  g  5s.  11*43 

Buff  A  Sue  1st  It  5*  !"!:< 

Bur  Ced  Uap  A  Nor  1st  5s. . .  loo.) 
doeuu  in  A  col  trg  5... 1034 
do        do  r>-g 
MluniStLM  gblg7s  H*j; 
OBI  Full  -  A  N  w]«tj  5s.  11*21 

do        dOp  ^  ^rvjj 

Sen  wi.^Hkk^o^to'aeol'i^liliii 

0entorti.-tUK1.-tR  •"»»  J045 

do  (-on  g  ">-  UHfl 

dofUKMI.^HMI  leg 

di  1  •  i  r.-l  ii  e  li  -•-  11*43 

do  ad  preflueg&»  104.. 

do  3.1  pr.f  ii,eg.'.s  ...  ...1045 

do  M  A  N  Div  1st  g  5*.  .  . 104" 
do  Middle  Oa  A  All  il«  .11*47 
do  Mobile  Di  v  1  st  g  5* . . .  11*4*1 
Oent  of  New  Jcr-ey  1st  en  7»loo2 

do  (-.n  dpt.  da  lis  is 

do  gen  it  5s  10H» 

do       do  reg 

Leh  4  W  IS  5s  1012 

do      MR  ext  guar  4  ss. .  101" 

Am  dock  A  Imp  Co  5s  1021 

Ohes  iUiih  Series  A  H*om 


Bale.  |  Date. 


do  g  <*• 

do  1st  en  it  5*. 


It'll 
IH31* 


do  do 

do  sen  g4Ss  lit 

do  do  r>-g 
do  It  A  A  Div  1st  eon  g4slHM* 
do  do  2d  eon  g  4-  .  10801 
do  Craig  Vrlley  1st  g  5s.  11*44.1 
Warm  Spring  Valley  .11*-* I ' 
ElULexABg  Stidv  gtd  g5»11«i2 

Ohl  A  Alton  sink  f.f  r  (is  10U3 

do         Hyg3Ss  lll&O 

do        do  refuudg  3»-..HM1'i 
do        tr  oert-  —  — 
Miss  Uiv  Kdge  1st  *k  fd  gttalM'i! 
Ohio  Bur  A  tjulncy  eon  7a....ll*t)3i 

do  sinkng  lund  •'>»•  10O1 

do  deiK'ntures  5*... ,  — 11*13 

do  convertible  r>«.  H*o3 

do  Iowa  -inking  fund  5s. ,11*11* 
do        do        do      4s. 11*11* 

do  Denver  Div.  4s.  11*22 

doSouthwDlvta.  .  -  .  1 :  1 
do  Chi  A  Iowa  Div  5b    .  lis* 

do  111  Div  3t»g  

do  Nebraska  exten  4s 
do  do 
Hannibal  A  St.  J 
ChlAEast  III  1st  skfdcur 
do  I  st  eon  ' ' 
do  gen  e»n 
do  do 
Chi  A  IndCoal  Ry  1st  5s 


1st  sk  fdi 

.ist  5s;- 


Ohleago^udianapolis  A 


11*41) 

...1027 

»lsll*<)7 

...1KI4 

...11*37 
reg 
.11*30 


w  AlbAChie  lstiislMO 
Ctalc  Ind  A  Lou  reldg  gSs. 11*47 

do  refunding  g  *.Ss   -.11*47 

hlrago  Milwaukee  A  St  Paul 
Mil  A  st  Plst  7s  *a  B  D1002 

do7*£  ....una 

do  1st  I  A  1)  ext  7*.  10**8 

dolstCAM  7s  ..1003 

Chi  Mil  A  St  l*aut  con  7*. .11*05 
do  1st  Southwest  Div  .!•.  1 !  -  " 

do  let  LaC  A  Dnv  Qm..  14*H« 

do  1st  So  Minn  Div  tin.  .lt'lu 

do  1st  HA  D  Div  7s  11*10 

do        do  6s.  11*10 

do  Chic  A  Pae  Div  H*.  - . .  .11*10 
do  let  C  A  Pae  W  g  5s.  1021 


08  S 
104.S 
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k»>i*. 
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13.1 
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lie: 

lo:t>. 

114'. 

113:. 

[1U«« 

I  jo 

121  ' 

luns 

LtKi  . 

IMS 

l»J 
101^4 
|ol  . 

103  . 

H7 
MX 
1*3*. 
05'. 





10  s 

l  **'•-*  I 

14 

05 

oi  W 

•JOS 

.04 \\ 
03  . 

,<>s  | 
I J  . 
-'1 


MB 

111* 

H3 

1hH 

1H 
2*1 
10*. 
1  s  , 
lOt, 


H  01 
HOI 
'101 
HOI 
5  11 
•IU] 

Hm 

5<ll 

•sol 

5  01 
0(11 
Bill 
II  Ul 
0(11 

IS-Ol 
t>Stt' 
5<M. 

11/  »5 
It  01 
0  01 

•sol 

001 
0  01 

•sol 
•Sol 

0  oi 

5-»7 
11  no 

tSitl 

it  ul 

2i'l 

1  tit 

U'.ii 

«»ol 
•sol 

•  Sill 

oui 

'Sol 
4ul 
•$01 
l'MCI 
•»01 
'SOI 

....1 

124*1' 
'I  HO 

loisi 
4  01 

«<H 
•n»i 

3-i>! 
'U»l 
4  01 
Will 
'tol 
UijI 
ool 
.,1.1 


RAILROAD  IJONDli. 


Last 

Sale 


Dat« 


KAILKOAD  BONDS. 


Last  l>at*. 

Sals 


do  Chic  A  Mo  Rlv  Div  5-ll*2't  121  % 
d<  Mineral  Point  Div  5s  lt'lu  lie  . 
dot"  ALakeSupDWg5sU'21  121 
do  Wis  A  Min  Div  g  5i. . •  1021  111' 

do  terminal  g  tm.  1014  115V 

do  Far  A  So  ara*u  g  tla — 1024  137s 
do  Dak  A  (tri  al  Sc.  g  5*. .  loin  110'. 

d"  gt*(i  R  4s  Series  A  lit**  112 

do        do  r-g  l"5s 

Mil  A  North  1st  main  llne*lslol"  li^s 

do  1st  <-»n  •!*..  11*13i  12l  .'» 

Chic  A  V  rthweslero  con  7s  101 5,  1  42  s 

d..gold  7s  11H.O  1"7S 

do        do  r.g  !'«-. 

do  sinking  fund  >U  1870- 10--. 'i  1 1«j 
do        do  reg  1"7S 

do  sinking  fund  5».I87ll-11«21'  1"»'. 
do        do  reg  107S 

do  sinking  fund  deb  5s..  11*33  122 


do  Oo  r>g 
dodtils-nture  5«  HhiTi 

SI 


•i. 


 maL 

..uea-i^SS  joss 

  1i*n7 


Kj7 
11" 

M3 
03', 


dels»iiturf  5* 
U> 

do  extension  4s- 
Jo  do 

Jo  gen  3  -in  .  

do  do  rng 
E-.-itnabB  A  LSup  1st  Oa..JtlUl 
Wtuona  A  st  Peters  2d  'Js..l:«'7  12"  . 

Mil  A  Madis.«i  1-t  .Vh  ItajQ  113 

<  tttumwa  C  ¥  A  at  Pl-l5sll*<0  111'. 
Northern  Illinois  1st  5s--  .11*10  111 
Mil  I.SA  W.-st  1st  g  is-  .-  llrji 
i lo  <-  >li » ert  i I ite  deli  g  5s . .  1 1 « 17 
do  cxt  .in. I  Imp  sk  til  g5sll>2i» 
.1..  Michigan  Div  ut  g*u  1024 

do  Ashland  Div  1st  g  (Is.  1025 

do  in*s >rn.s*  lol  1 

Chlcngo  lt.s.;k  I  A  Pac  «J«  1W7 


13S-. 

107  . 
127 
142'. 
143  . 
113 
131 
reg  132S 

do  gen  g  4s  10KH   ll.H  . 


do        do  r.y 
Des  Moines  A  Ft  D  Ist4s  l1«>*. 

do  1st  2S-   ...lt«  - 

do  extension  4s  lis 

K.-.kukA  DMoluesl»t5sl!.: 
do        do  snin  . 

Chi  St  P  Mh, 11  A  Dm  eon  its.  103" 
Chic  St  PA  Mil, 11  1st  g. I-. HUH 
St  PA  Sioux  City  1st  giK.1010 
Northern  Wtwsittslu  1st  >is  lo:t" 
Chie  A  Wti  Iml  1-t  sk  fd  gOs.lOll' 

do  gen  g  'ts  1032 

Chi  Term  A  Trans  4s  ll*-4  ?l 

Chi  A  W  Mich  It)  5s  1021  eoui.  offi 

i'IY*  "k  A  tl  gen  g  5-  lfl"i 

•  :in  Ham  A  ltuy  eon  sk  fd  7s  HH.V 
I.,  2,1  g  4  S s  1 


122 1 

1(  !< 

lOS1, 

117 


4  ul  i  Clu  Day  A  Irtn  1-t  gtd  K.'islnlll 
0-Oli  City  A  Suh  Ity  Halt  1st  g  5*.  1022 
2  Ul  I  Clev  Clu  Chi  A  St  l.gen  g  4s.  1111^1 


tlisi 

4  Oil 
0  01 
•SOI 
0  01 

5  01 

•J  ol 

1005 
0  01 
44)1 
•101 
•101 
•«  Ol 
•Mil 
<I4I' 
■I'll 
5-0*  i 

5  t>i 
•i  in 

4"1 
tl-01 
5-01 

•  lol 
•lol 
turn 

4M1 

44)1 

5-01 
•J  01 

4  01 
4-0" 
4-01 
501 
•101 
.".ill 

•  1-01 
5411 
44)1 
5<ll 

5  01 

leOl 


|H3" 


I., Cairo  Div  l-i  g  I 
St  I.  Div  1-t  eo|  tru>.l  g  4s 

do  do  reg 
Spring  A  Col  Div  1st  g  4s. .104" 
White  W  V.il  Div  1st  g  4s..'l'4" 
Cin  Wnl.AMlch  Dlvlst  g4s  1001 
Cin  I  el  -  !.  A  C  1st  g  4-.  lo:* 

•1,    e  HI  -I-      ...  ...11*20 

Cin  San  A  Clev  eon  lstg5slH2M 
Peoria  A  East!,  1st  eon  4a..ll>40 

dolueomes4s    It  -  i 

CC  C  A  Ind  eon  g  7»   lOH 

do  gen  eon  g  IS*.  1034 

Cin  Ijif  A  Ohio  7s  IStstl 

CinASpfd  1st  M  Ct:CA  I  7-lisil 
Clev  l/.r  A  Wheel  1st  con  g5H*:i:| 
Clev  A  Mahoning  Val  g  5s . . .  1038 
Oil  Midland  Ky  1st  2-3-4». ..1047 

do  1st  gold  4-  11*47 

Col  A  Southern  1st  g  4s.  . .  1020 
|Conn  A  Pa— "e  Uiv  1-t  g  4s..p.*l'{ 
Del  Lackawanna  A  Wn  7s. .  ■  lt»*7| 

Svra  Ring  A  N  Y  7s  lissi 

Morris  A  Essex  1st  7s- .  - . 

do  7s  •••»... 

do  1st  eon  gtd  7s  

do 

N  Y  Lack  A  West  1st  Os. 
do  do 

do  const  ruction  5s  

do  term  and  Imp  4*. .  • . 
Del  A  Hud  1-t  lVnn  Div  7i 
do  do 
Alb  A  Sus  1st  con  gtd  7e 
do 

do  g  tjs .  ■  •(•■••■■•*. 

do  do 
Ben  A  Saratoga  1st  7s.  • . 
do        do  reg 
Den  A  R  Grande  1st  eong4sl03tl 
do  improvement  g  5a. 
do  1st  con  g  4*«,.  


li*'. 

,vf 

KIO  Si 

I3M 
130 
132 
I4U 

nss 
no 
i»s . 
loo 
103 
115 
112S 

11.1 

lo.-.  . 

l".l  4 

:n< 

103 

tat 

loo 

S3 
102 
104 
loo 
115s 

l*H 

l.'l 
133S 
13MS 
lllfA 
101  '« 

111 

121'*. 

M  . 

84 

80'. 
lo2 
121:  ', 
117'. 


4  01  Denver  Con  Tram  1st  g  5s.. .1033 
.•  01  Des  M..n.e«  fnion  1st  g5s  .  1017 
4"i    D'-1  A  11a  li  I -t  Ig  4-   IIS'.". 

5  "I  m-t  A  Maekinae  g  4s  lla*5 

•  101  Dul  A  Iron  Range  1st  5s.  .  .  .  1037 
74*1'  Dul  It.-l  WingA-So  lo  1st  5s. 102X1 
4  Ol  Dul  Ss,  Shore  A  Atlantic g  5s.lt*CS7! 
<HH||  FJgln  Johet  A  East  1st  g  5s..  1041 
2-KN  Erie  1-t  ext  g  4»  11*47 

do  2d  ext  g  5*  lol'.' 

do  3d  Him  4  .*  Inaa 

do  4th  ext  k'k  102" 

do.'.lh  ext  4»  1028 

do  1st  c  >n  g  7s..  H«2t» 

do  1-t  . -on  g  fund  7s  102" 

LnCJ  l>,--k  eongtts  1035 

ltTiflfalH,  N  Y  A  Erie  1-t  7s.. lol'! 
JenVr».ri  K  It  1-t  gt.l  g  5s  ll«io 

i  '    ikr"  A  l  i  .-l-i  g  :.-  ...ihhj 

N  Y  I.  E  A  W  1-t  rurd-  ...IOI3 
NYAtir.enMLakegt.lg5  ll'4-i 
Erie  Itli  1-t     u  g  4-priortslslOtsl 
d«i        do  reg 
do  1st  Ctl  get,  lien  (J  4-  .ll'.s; 
N  Y  s  i- A  W  1st  retdg  5s. .11*37 

do 2dg4-.».  11*37 

do  gen  g  5s   . .  .ll"4o 

.lo  terminal  1st  g  5s  ....  IIHII 
Wilk  A  Ea»|  1-t  gt.l  g  5s.  .11*42 
Mi  S .;,!..!  II  ..f  S  J  l-i  g. is.  lol" 
Pen n  CoiUCo  ell  tr4s  .. 

Eureka  Spring-  1st  g  H*  llt.'t:t 

Evsnsville  A  T  II  Isteonstfatinil 

do  1-t  gen  g  Ba.  1042 

do  Mt  Vernon  1st  gHs....Hc."« 
doSul  Co  Breb  1st  g  5*..lo:«) 
Evan  -  A  Ind  1-t  eou  gtdgtis  ll«2*i 

Hint  A  Per-  Min  i  g  ifs.  1020 

do  1-t  isin  g  5-  1030 

do  It  Huron  Div  lstg5s.lo:to 
11  i«i  FlatVnt  A  EVnlnaularl gSe  HUM 

"ol  ib  i,  g.',,..  11.4.1 

•l"l  Fort  St  I  nDel-.tColst  g4ssll'4l 
2"1  It  Worth  A  Dei.  City  lg4->Ss  U<2I 
**<»•  Ft  Worth  A  Kioi.r  I»tg3-4s.ll'28 

l2otl  tin!  II  A  II  1-t  .»-  1013 

tieot-giaA  Ala  ltvl«t  i  f  g  5s  1!*45 


5-iil 
H-oll 
•101 
50ll 
5  ol 
ill.l 
5  01 
.1  o| 
5  ol  I 
II  Ul 
101 

•  101 
4  <:1 

•  101 
21*8 

•mi 

300 
4  01 

11 1*8 
2  0" 

11 
l*'l 
4  *« . 
Hill 
"Ol 
2"1 

r,  i  i 
501 
,,"l 
4  01 

•  101 


•tol 


4447       do  1st  .  on  g  5a.»:   im.V 

North 


•  lol 

•  i  ot 

<l  "I  <ireen  Bay  A  We-t  del 

3  "1  H..'kll,g  Valley  eo,|  K  4 

ll»t«*  C..I  A  HTs-k  Val  1-t  ext  4 


On  Car  A  Northl-t  gt.l  g  5s  1021' 
QlMI  Bat  A  We-t  Tel,  etfs  A- 
B. 


1014 

..lltil 
..1015 

..ifSS 

-.11*23 
..1017 

fva 
..llHJt" 

reg 

..llSHt 

..i.'Si 


l-'Jl 

•  ; -•  . i 
11  '»* 

1  ... 
12 

lni.i 

5  01 

4  UQ 
"01 
1  ol 
tj  Ot 
.•.on 
tt-ol 

11-  05 

4-  01 

5-  0 1 
1 1  -04 

3**1 
H-01 

•  t  01 

r.-oi 

H-Ol 
1  1  00 

12-  00 

tt  oo 

5  . '  1 

•  nil 

■101 

.nil 

124*5 
1  '.l 
Ills. 


_st ,  

Illinois  Central  1st  g  4s  . 
do  do 
do  Istg  3  s*  . 

do 

do  col  tr  g  4s- 
do  do 
.lo-oltrg  4«. 


d*l 

,  W*.^-tern  Line  1st  g 
Louisville  Div  g  3> 

.  Cniro  Bridge  g  4s. 
Middle  Div  reg  5s. 


Si.rgtl.l  Dlvlst fSNl.lt 
do  St  1/  mis  Div  g  3s. 


]  -r-  ■ 

11"4H 

H*:,| 

r. 

1  !■"•'. 

r*'g 

*i 

10531 
regl 
11151 
li.;,  i 

1II.S) 

1021 

I 

1051 1 
.1061 
reg 

.105-1 


1  :»*•■'. 

'■•ol 

101  - 

-.III 

l.'SK'. 

"oil 

140 

lO-1*«| 

13' 1  . 

ooi 

135 '. 

lout 

lis  , 

3011 

103  . 

lOIHil 

147'. 
15" 

sol 

m 

2  "1 
•  K)li 

tMD 

112 

12-0" 

1 1 2 L. 

2  <H| 

ir.:i'. 

•  lol 

13MV 

5ol 

103  sj 

is  oi 

Ill's 

•  Ml] 

lOOs 

0  01 

I      do  St  L  uis  Div  3'.».- 
do 

Chic  StLvNcwOrlg5* 
do  do 

do3Ss  105T 

.1.,  Memphis  Divlst  g4s  lO.'.l 
I    Belleville  A  Can-It  1st  lis..  1023 
Ht  I.  South  1st  gtd  g  (••■•.1031 
CnrlsMiAShawi.ee  Istg4sl032 
Ind  D-c  A  Wn  1st  g  5-  .....  lo  t.-. 

;  Ind  111  A  Iowa  1-t  g  4s  It*.'." 

|(nt  A  Ot  Nort  1st  g  On  loll* 

do  2d  g  5s  lOofi 

do  3d  g  4s  1021 

lowaCentral  1st  g  5s  11*38 

K  0  Southw  3a  1050 

d, »  do  reg 
Lake  Erie  A  West  1st  g  5«..  .103" 

do2dgi  5s.   11*41 

Northern  t thiol *t  gtd  g5s  1045 
If^ehlgh  Valey  O'ennk-ol  g  5*ll*ir 
U  h  Val  N  Y  1st  gtd  g  • 


104" 
re« 
1041 


.  4  ,s 

lo  do 
U-h  ValTer  Ky  1st  gtd  g: 

do  do 
Leh  Val  Coal  Co  1st  gtd  g  5sl033 
Lehigh  ANY  1st  gtd  g  4s, .  .1045 
El  Cor  A  Nor  g  1st  pref  Ue.1014 

do  g  gtd  5s  1014 

Long  Island  1st  eon  g  5s. ...1031 

To  gold  4b  1032' 

do  gen  g  4s  1038 

do  unlPd  g  4s  1041* 

do  deb  g. 5s   1034 

Bk'iylr^tattkivrs.::^, 


07S 
111 

08  s 

SSI' 

II I 

1*2  . 

IYM 

112  s 

118 

120 

ll'l 

123  s 

lists 

141'. 

I:t5'4 

137 

t:*is 

lllH 

121  s 
1  Ul  . 
lOO 

lis*'. 
03'« 
PIT. 

•as 

107S 
115S 
111  . 

IlftS 
05 -. 
*'-•. 

12" 

1**0 

no 

110 
1*>8 

127 
112 
112 
1*1" 

80S 
lo5 
107 

>, 
lol 

list 
1*8  S 

08s 

1" 

low** 

ltsiS 

I15S 

Ills 

107  s 

102 

1"5S 

ioj 
loo 

118 
114  . 
102 
102S 
123 
1*SI 

ISI'« 

102  . 
lol  s 
127  • 
123  . 
1*>I» 

ll>7S 

125 

102S 

fit* 
107 

oos 

124 

igu 

75 

liu 
ia.v. 

0:1 . 

123 
120 

no 

104 

in 
in 

112 

lOt'SI 

1041 

is;-. 

OOS 

lois 

122S 

1**0 

102 

loo 

05 
105 
10WM 


•  WX> 
2  01 
11  <*) 

!)  01 
2  1*8 
5<>1 
4  01 
1  01 
4  Ol 
4S*1 
4-01 
4-4*14 


"Ol 

,1 

1**1 
lolW 
"  ol 

5  Ht 

tsol 

5  01 


2  01 
2  01 
5  01 
5  01 
WOO 
61*0 


m 

HKI 
•  101 
•I  01 
"01 

2  01 
4s.'l 
300 
401 
44*8 
•J  01 
200 
"01 

1  00 
4  01 
.101 
0440 
5-00 

11  00 
4  01 

4  01 

10  1*0 
"01 

■J  111 

11  00 
lol 
•101 

1  l-oo 
11-08 

m 
|8 

5-4.H 
•S  01 
.nil 
It)  00 
"01 
•J-01 
•J  01 
8  08 

5  01 

3  01 

IO440 
*IOl 

m 

1»-1**» 

101 

l'l-oo 

•J  01 
•101 

2  01 
"Ol 
•101 
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RAILROAD  BONDS. 


.1 

do 
•1 
.i. 
1 


■  I  A  Rocky  Beh  1st  g  5s.. 1027 
NY  lilt  Man  Blsleon  g5V...lc-35 
L  l  N  S  1st  on  gtd  g  5*.  .1032 
Lou  A  Nash  l '«-.■! lian  Br  7*..loo7 
do  N  44  A  Moi.ile  1st  K  UsH'30 

do        di.2dg  Os  1143U 

do  K  It  A  Sash  1st  g  0»  J1»ll> 

do||.-ti  is  «U  114041 

do  gold  5*   UMl 

,1.    I  •  ii-  .  ■•  :  i  Div  g  '■- 

,1    M  Uxi  -  Div  1-t  It  Os.1021 

do  do  .Mill  U«H», 

•  (.I  s  A  S  A  i!  g  ,;-  l-'t" 
■  SA  N  A."iigug5s  •  lS'3»i 
>  oil  tr  5  -Us  g4s  ...  11*o31M 

i  unified  g  4s   HMO 

iIYptiA  Atl  lstgt.l  g'l*lt<21 

.  M<>l.  A  M  >cit  1st  g  4  '.BUMS 

SF1>M  gld  g.'.s  11*37 

Kentucky  Central  g  4s  .  .ll*<i 
Louis  111  Co  1st  cot,  K  5s. 

L  A  S  I.C  A  L-x  g  4  .*  11*31 

C"Uls  A  Jcf  Bridge  Bid  g  4s.  11*45 

Manhattan  lly  eon  g  4"   1H«> 

Mt  Elevated  1st  g 'is   l!«iM 

Met  m  Ktjmd  col  tr  g  5*. .. . li«'7 
Bwir  A  Till  Av  Isteong  5*li.4.'i 
do        do  r.'lf 
Col  A  i*th  Av  1st  gtd  g  5s.  11*03 
Lex  Av  A  I'nv  F  1st  gt.lg.'.sl!*..:! 
Met  W  S  EH  hic  1st  g4s.  JIKIH 
Mexican  Central  ism  it  4s  . .  .ll'l  I 
i|<  1-!  -..ii  ii.  •. mic  s-  !-    U'  H' 
do  2d  is  m  Inc.  .me  K      .- 11*31* 
Mexican  Inter  1st  eon  b  4s, .11*77 
Mexican  Nulioiiat  1st  g  •)»... 1WJ7 

d«2d  Income  g  '5s  A  ll'l 7 

do  2d  ...11*17 
Men. 'in  N  .rthern  1-r  g  U»lU 
Minn  A  St  L>ui«  lstg  is  ...11*27 

do  1st  o.  .n  it  .rw  .11*3* 

do  1  st  and  refunding  g  4sll*41* 
do  Iowa  ext  1st  k  7»  ...IMA* 
doSoUWest  ext  1st  g7s  l'.'lo 
do  Pacttlcext  1st  g<i»...  lt»: 
Minn  S  st  M  A  Atl.lM  4s  ...IflCW 
»l  st  P  A  s  S  M  1»<  conv  4»  ltKW 

MlUII  St  It.  1st   g  5g  ....It'll' 

"  A  I-t " 


Mil  ElltyJ 
Mo  RATI 
do  2d  8  4s. 


1st  ciiu  5a....l1»20 

1>I«4>  m*o 

8  4«.  1M<0 

do  1st  ext  8  5s.,  H»44 

Mo  K  A  Tof  T  1st  gtn  g  5s  11*42 
Kansi>-  L'  ■  '.  A  V.M-  I  si  8  tsitiuu 
D»lla.s  A  WV>.  1st  Bt.l  8  ".sll'4l» 

BooLYlllr  Brgtd  8  18  UMl 

8h«?r  HUr  A  S.,  1st  Btd  5*  .  1»4  « 
Mi  >  Kan  A  1  >-•  1st  gtd  8  5a  lm.' 
Mls~.uri  1VUK-  1st  cou  8  ObIiC'U 

io  3.17s  HOJ 

do  trust  bTis  l!'17 

do  1st  is.Tb  "»  lKJti 

L«P.>  A  C  V  A  L  1st  «'>s  I"-"! 
f^-llleRof  Mo  l»textB4».ll'CI»i 

do  2<:  ext  g  :>s  m:w 

•it  I.  A  I  M  Mii.t 
J.<8eii  o->n  ry  A  In  BrtB5«lH31 
do  gi'ii  'lm  stisl  8to  8  *'- 
do  unllltxl  A  i*t  K  4s  ■  ■  lir.'l' 

Ml  A  Uii-m  |>  1  Ine  5s....ll»4.» 
Mol.lle  A  Ohio  ll'-w  8  »s    •  1SI'.'7 
do  1st  extension  gtlw--.  1IC'7 

•to  geu  g  4»  IH3H 

do      d..  J.  P.  M.  A  <"■•  is-rl- 

M  iitgotuerT  Div  1st  g  5s. 11*47 

Bt  t>iuis  A  t  ill ro  gt.l  8  4h  IKU 

Naoti  Chat  A  St  1.  1st  7  s  11*13 

do  1st  i«m  g  5s  UKM 

do  T  A  I1  Hr'ts  11*17 

do  1st  'V  Mi-M  M  W  A  Al.l!*17 

J  as  |st  Uraiich     —   — 1H23 
No  Q  A  S  Rust  prior  Hod  Ua.ll*15 
N  YtVut  A  11  It  1st  7a........lflU3 

do  do  rtsg 
do  de!.eu  5sof  1W+4-11S  4 
do  do  n.'g 
do  dxls-ntue  4s  of  ..ltflsj-lf  i.'i 
do  do  r»'« 
dodflKM-rtsext  c4*  ...11Ki5 
Jo        do  reg 

do8old3sj»  lm»7 

do        do  rvg 

Mioh  Cent  col  trust  8  3Ss..llH« 
do        do  rea 

Lake  Shore  col  8  3  -.s  11«.<M 

do        do  reg 

West  Shore  1st  g  4s  gtd.  .•!>.: 
do        do  reg 

Be*eh  Cr.  .•«  1st  Btn g  I-    1  '..  i 
do        lo  reg 

Cle  rt  Bit  C  s  1 8td  8  4s  Ser  A1H4U 
do        do  r»'8 

fVlH  3-,a  liKiyrgc  ..a«m 

Tf  Jersey  June  Hfftd  1M  4«11*»I 

Home  W  A  Own  7»«  ext  fjalte*.' 
do  Ter  It  1st  gtd  5a  lf»lN 


Sale. 

105 
107 
113 

HSJ 

laov 

HI'S, 

list  , 

113  . 

115 

120  4 
03  , 
Ms 

llo 

mi 

i  k  , 

113 

llys 
US 
loj 
iiM 

103 
1<  K> 
ltio 

I )  , 

121 

UK 

111*', 

123 

pea 
in.i 

M* 

'.*> 

2*1 

1HC, 
ltKC, 

**"> 

23 
10o 
147/. 
117 
104'. 
122  S 
122  . 
123'. 
103'. 

llu 

ion 

>*M  . 

10.'.'. 
10.> 
HO 

1«KJ 

mos 

11*5  , 

ions 

I0M', 
lOtls 
100 

lo7  * 
115 

IS" 

1*4  \ 
ltRI 
12  ' 

UH 

mi 
wo 
U..S 

101  . 
130 
114'. 
Ill 
10H 
113 
Ids', 
lo" 
111 

104'. 

10. -. 
1U<  . 
1<X". 
Ml'. 

102  . 
Ho  . 
II" 

IC.  , 
1»( 
!'7\ 
I'7 

11. ".'. 
115 
111 

loo 

»5 

II)  4 
115'. 
102 
12UV 
100 


1.7  LI 


RAILROAD  BONDS. 
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Last 

Sale. 


OoWeg    A  ltollie  2d  gtK  osllll.'i 

I'tn  u  A  11  Hlv  gtd  4s  (KG! 

Mohawk  A  MutiHie  1  g  4...11K1 
N  V  A  Northern  l«t  gT.s  .  1H27 
Lnli<-  Shots-  Mn-higiiii  S.nithi  ri. 
Detroit  Mon  A  T"l  1-t  7s  H-». 

Lake  Shore  eon  2d  7s  |l«o3 

do        do  isg 

dog3-.s  IM'7 

do  do  re|f 

Cm  ASpl-i  gtd  I.  SA  M  "sllsil 
Mahoiiing  f..nl  l'.H  l«t  .V...  1034 
I'm-  McKA  YoulotgtdOa  H'32 
Michigan  C«iit  1st  .-..n  7s.  .1H<'2 

do  1st  con  5?t..  11*02 

doll-,  11««i 

do 5s    1HC4I 

do        do  r.g 

iL»4s  imo 

do 

N  Y  Chle  A  st  Louis  1st  g  totOSI 
do  do  reg 
N  Y  N  H  A  II  1st  n-8  4s.  l!s>" 
do  cou  del'  certs  4-.  jtl.ooo. 
do  reg 
do        dn  small  certs  $100. . 

HousJitoiiic  i  g  5s..  11137 

New  Haven  A  Derl.y   i5»1!'1h 

N  V  A  Sew  Eng.  Iat7a.---.1MQ 

do  Iki  >ls  ItWS 

N  Y  •  hit  A  Wn 

do  n'tumliKg  1  *t  g  4s.  ;..l!t.2 
do        do  r>g 
Norl.  lk  A  S..iithern  1st  g  5a  11**1 
Norfolk  A  W.-»t  ltltgcn  g.ls.lK.ll 
d  ■  New  River  1  st  g  'is..  .1032 
d<<  Iiti | ■  and  ext  g  Os. ... .11*34 
0.  .1  ( '. hi  A  Ter  I sr  gtd  g  5*  il>22 
S.-l..to  VAN  E  1st  gtd  g  4sll*M:. 
Nor  A  West  By  1st  eon  g  4s.  1MH 
do        do  r.g 

Nor  l'ac  lty  prior  lien  4s  1IH7 

do  n-g 

do  gen  lien  g  3s  2047 

do        do  reg 
St  Paul  A  NorPBCBeng>la..lH23 

do        do  registered certa 
Washington  Cent  1st  g4s.  li*4M 
St  I'uul  A  Dulth  1st  5s  ...1W31 

do  2d  5s  illl? 

do  1st  eon  4s.  ■  IMW 

Nor  Pnc  Tcnn  Co  1st  g'is. 11*33 
N  r-O  N-<  II  A  y<nl  tr4s  wi  ... 
Ohio  River  It  11  1st  g  &».  -..  11*30 

do  gen  g  5s  l!*-<7 

Omaha  A  St  Louis  1st  g  4s.  .Haul 
lV  illc  CoiiHt  Co  1st  g  5s  .104t! 

I'aiiam.i  1st  4'.s   1H17 

Panama  sk  fd  suli  g  Os  -.11*10 
Pcnn  gtd  1st  g  4 Ss  ■ . ...  .15421 
di  >  d' .  reg 
do  do  gtd  3S  tr  r-g  cts.  ..ll«7 
PCC  A8tLgtdg4-,  imocer  A 
do  do  series  B  gtd. ..11*42 
do  do  series  C  gtd. ..11*42 
do        dosertes  Dgtd4. 11*45 

dog3'.-sen6*E   11*41' 

lilts  Kt  W  A  C  1st  7»  11*12 

do  2d  7s.  11*12 

do  3d  7s  11*12 

C  st  I.  A  P  1-1  •  .n  g  5s  ...11*32 
Cl.  vAPKtsd oggtdg  4'.  A1042 

E  A  Pitts  gen  3  ,s  ll*4o 

O.i  It  A  I  ext  1st  gtdg4ssl!'4l 

Allegh  Valgen  g  4s   1042 

Pcnn  lilt  Co  1st  real  est  «  4s  IH23 
u  N  J  It  A  ( .in  Uogyo  4s. .  11*44 
Cleve  A  Mar  1st  gi.l  4  .»  1H35 
Peoria  A  IVkin  I'n  1st  g  Os  .11'21 

do  2d  g  4'.s   11*21 

rine  Creek  registered  gtdOs  1H32 

Pitta  Clev  A  To)  I  -t  g  Os  .  ll»22 

Pitts  June  l«t  g'is    ll>22 

Pitts  A  I.  E  2.1  g  5s  Ser  A  A  B  I  l'2M 
Pitta  Paiuv  A  Falri't  lstg5s  l'.*IO 

Pitts  Shen  A  I.  E  1st  g  5s  1040 

do  1st  c-iiisg  5»  ..-.11*43 

Pitta  A  West  1st  g  4s  11*17 

do        do  J  PM  certificate 
Pitta  Ygst  k  Ash  1st  con  5-  1027 
l.ea>!iijg  Co  g-'ii  g  4a. ....  -  -  -  U4  - 

do        do  reg 
Rlotirande  Western  1st  g4s.l1'.fii 
dn  m  s  Col  tr  g  4s  .  ..  M4SM 
Utah  IVnlral  gtd  g  4s... ...1017 

ltioUrande  June  1  st  gtd  g  .*»1!'3I* 

ItioOrande  So  1st  guar   

ltioOni'ide  S^h  1st  g  3-4s  .11*40 
St  Jo  A  Or  Isl  1st  g  2-3-4s  .  11*47, 
St  L  A  S  F  2d  g  'is  Class  A...  11*00 

do  2d  g  Os  Cluss  B  IlHJO 

do  2dg<k4^lassC......  .lm*! 

do  1st  g  Os  Pierce  C  A  O.IHIH 

do  gen  g  Os  193] 

JO  B.-n  go-  1H31 

do  1st  trust  g  5s...  1IW7 
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RAILROAD  BONI'S 
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StLASFSWdh5s  ...11*47 
Out  nil  division  1st  g  4s.  ..1025' 
St  I.  A  S  F  N  \\  div  4s    ...  1H:K) 
St  L an*  Southwestern  4si  tslnsei 
do'2dg  4s  lie-  l.ond  cts  ll«< 
»t  Paul  C»  lty  Oil-leooog  5alt*37 

St  Paul  M  A  M  2.1  0-  IM.HI 

■  In  I*;ik.  ;a  ext  g  Os. ..... -11*10 

do  1st  CUD  g  On   IS8S 

do  do  r.g 
do  d- .  reduced  to  g  4 '.  s. 
do  do  r.-g 
do  Montana  ext  1st  g  4s.l1'.li 
do  do  r.-g 
M»meN|».|j.  fti  1st  gOs  ..1022 

lion  ton  a  Out  1-tgidgOs  lo:t7 

do        do  r.g 

do  1st  gi.|  g  5s.   lit. t , 

Eastern  Minn  div  1st  g  5s. l',s.s 
Willi. ar  A  si.  .ui  F  1st  t:  :.s  1H3S 
ouill     do        do  r.g 

S  l-  •   P  ...  A  I'helilX  l-l  g  ■-  11*42 

2-4JI 1 1  San  V  a.  N  P  1st  s  f  g  5s  I(4|ll 

Sav  Flor  A  W  1st  ism  g  >is...  1H34 

do  1st* 5a.  11134 

Alatuiiua  Mid  1st  gtd  g  ...ll'2S 
ttmnswick  A  WnTst  g  4«  .lo  ts 
Si  J.  Iius  liiv  dfv  4s.  • .  It'll 
Sealsvird  A  Roanoke  1st  5s..lt*2il 

So  Pac  fHa  1U02-5 

dogt-.  Cent  Pcoi   .nun 

do       d< .  rpg 
Cent  Pucitli-  1st  ref  gtd  4sl'.'4'.' 
do  do 

d"         do      .'t'.s   1M21. 

Gal  Harris  A  S  A  1st  g  Iis..l1*lil 

do2dg  7  s  1MI5 

do  Mex  A  Pacdiv  lstg5sll<:il 
Hons  A  T  C  1st  g5s  int  gt.l  H'37 

do  eon  g  Oh  in  t  gtd  HQ} 

do  gen  g  4s  Interest  gtd.  11'2 1 
Houst.  .n  E  A  W  Textlst  g  5«.  11ICi3 
Morgans  La  A  Tex  1st  gO»11>20 

do  1st  7s    11»HJ 

Oregon  A  Cal  1-t  gld  g  5s.  11*27 
Han  An  A  Ar  P  1st  gtd  g  4slt*43 
Texas  A  N  Orleans  1st  7s.lf<u5 
doSabinediv  lstgO«...iei 

docon  g  5s.,   1043 

So  Pac  of  Ari  gtd  1st  g'is  1M/1*  lo 
BoPacofCul  lstg<isa....lM*5 
do        do        aeriaa  B  ... 
do     do  Scries  C  AU  -.-1MNI 

do     1*1  *t»  1812 

do     do  1st  (sin  gtd  g  5s  1037 
dolst  ism  gld  5s  lMi5-37stp.l 
Aust  A  Northw  1st  gtd  g5slH4l 

So  Pac  of  N  M  1st  gm   1011 

Oila  Vul  ti  A  Mat  gtd  g 5s  11124 
Sot  Ry  of  Cal  iBt  gtd  g  0s.lMi7 

do  gtd  g  5s  11  K«4 

Southern  Ry  1st  eou  g  5s  — 11*4*4 
do  do  reg 
KU  A  Danville  1st  g  4s  ...11MH 
Mem  Div  1st  gtd4  4  .5s  1MH 
East  Tenn  rc.r  lien  g  5s  .  .11*3* 
AJalHxmaC'iit  R  Istg  n.  lnh 
Oolum  A  Omvle  1st  g  5-OalnM 
ETeun  Va  At.adivg  5*...H'30 

docon  Istg  5a   .ln50 

Oes.igia  rue  lty  1st  g  5-Os.lH  -2 
Knoxv  llle  A  Ohio  1st  g  Ha, 1025 
Rich  A  Danville  con  g  Os  ll'l.*. 
do  euulji  sink  fund  g  5a-lH0i' 
do  del.  os  stamped... ...  .  11*27 

Rich  A  Me-ckll*  1st  in  g4sli.4H 

Va  Mid  gen  5-   11KV. 

do  do  gtd  stampesj.. 11*30 
do        do  serial  D  
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ash  OA  W  1st  cy  gtd  4*.  11*24 
Wesl  So  Car  1st  eon  g  Us  11H4 
So  Ciir..lii..i  A  (ia  l-l  g  5s  U'lH 

Srsik  FAN  lsl  gOs   103  • 

rerin  Assof  St  1. 1st  g  4',s  11'3H 

do  1st  con  g  •">«  1MH4-11M4 

StL  Mhts  Bdg  Tcrgtd  g  SslK.to 
Vex  A  Pac  lty  E  Div  1st  g  Usl1»o5 

do  1st  g  5s   2UU0 

do  2d  g  lucomc  5s.  2000 

Thlnl  Avenue  1st  g  5s.   11KI7 

1st  eon  gu  g  4s  2  'Al 

Tol  A  Ohio  Cent  1st  g  5s,....  I1KI5 

dogenmtg.'is   HKt: 

do  W'usterti  Div  1st  g  5s  11Kt5 
KauawhaAMch  1st  gtdg4slH!si 

Tol  Peo  A  West  1st  g  4s  11*1 7 

rolStl.  A  KC  1st  gilstr  ctsU'l'U 

Tol  St  I.  AW  I.I3-.S  [a 

do  do  1st  g  4s.10.'hj| 
Toron  Ham  A  Buff  1st  g  4a..ls*4o' 
Clster  A  Delaware  1st  cg5sll<2M 

Onion  El  Chic  1st  g  5s  11*45 

D  PRR  A  Id  gtg4s..  11*47 

do        do  reg 
do    1-t  I  conv  4s  w  i 
daOreRANlstO  11*01* 
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r.  ol 

111S, 

..  ol 

110 

4ol 
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-LATEST   QUOTATIONS    FROM    THE    NEW    YORK    STOCK  EXCHANGE- 


List 

Sal'- 


do  do  eon  g  4s.. —  1040 
do  Or  Short  Line  1st  r  lis  11*22 
do  Utah  4  North  lst^s-lc** 

dog  5s   1020 

doOrspt  Ln  Lit  MagStlVW 

do  noiix-uni  inc  A  5s  104H 

Wabash  RRCo  1st  g.%  luiii 

do2dg  Br.  

do  deb  Merles  A  «<* 

do, lei,  Series  R  P.«I< 

lo  1st  »•      Det  A  ChieXtU'41 

D«s  SI  I>iv  4s  1Kb* 

St  L.  KC  A  NStCH  l*tgUs..]!«*« 

West  NY  A  Pa  1st  g  5s  -ll'oT 

Do  gen  114*   1'43 

DoincSs  UH3 

West  L'hi  St  411  rear  fin  Sit.. ltC*i 
West  Vs.  Ceti  A  Til  t s  I  >tit  •  U . .  1 1 1 11 
Wheel  A  La  Erie  1-t  g  5*.-...lSi20 

Do  son  g  4ft  D*4» 

Win  Cen  Co  1st  t«D(4g....  1H4H 

MISCELLANEOUS  DONDS. 

Adam*  Exp  ol  tr  4a  •  •  — .1!M8 
Alabama  I 'to.*  A   ll"»l 

Am  BioTci«trgd«bSa  •••  lui'i 

Amer  CtOil  4'.k  ..  ...  11*15 
Am  H  A  Lentil  0*  .....Witt 
Amer  Sots  MfgCo  1st  K  ils  .1015 
Raruey  A  Smith  C  Co  Ut  Cm  11*42 

Ronton  Uu  Una  5s  lOlHI 

Skin  Ferry  Cool  NY  1  etc  5*  I  MM 
Rkl  in  tin-  c.Ut  on  «  5b.  .1045 
Bkl  Wharf  A  VV  Co  Ut  g  5a.  .1045 

do  do  trust  cert*. 
Chi  Jun  A  So.  Vilnool  g  5s  .1015 
OjI  Coal  A  Iron  1st  eon  g  "a.  H*U2 
Ool  Coal  A  Iron  Dev  Cogt5s.lsam 
Co]  Fuel  A  Iron  gcu  a  f  g  5*.ll*43 

Co!  Fue  Cogcn  K  lis....  H'lH 

Com  Cable  Co  1st  it  4a..  ffiM 

do  reg  1022 

Det  Qaa  Co  1  st  eon  it  5a  lo  I M 

Detroit  City  Una  5s   1023 

Det  MA  Mar  M  «t  :t  ,»  ser  A  lull 

Routt  <ia»  Lt  Co  N  V  5e  11*32 

Erie  Tel  A  Tel  5s  sk  fd  1WM 

Go*  A  Elee  Co  ol  B  Co  con 5s  IK 111 

Oen  Elec  Co  deb  g  5s  1022 

Oram  Siltf  1st  Us  ..11123 
Or  Rapids  (•  L  Co  1st  5s. ...11)15 
Or  River  Coal  A  Co  1st  gOe.  ..It'll* 

Heed  BrCo  1st  »f(ii»  11*31 

Ul  Steel  Co  deb  5s  l'.'IO 

Do  non-con  deb  5a...  11*13 

ieff  A  Clear  C A  1  lstgS*  . . . 11*20 

Do  ad  g  5s  11W 

lot  Pais-rColatcotiiJa-.  ...11*18 
KlugsCo  El  LA  PCo, 

do  E  E  II  o(  Bklo  1st  «5s  ll*4ii 
do        do     1st  oou  g  4»ll*3tl 

Knlek  liv  Co  5s   lOJt* 

Lo  Oaa  LC.  of  St  L  1st  a  Sa.loll* 
Mad  Si|  Garden  1st  a  5s....  It'll* 
Man  Br  II  A  I.  liai  Ken  g  4s..l!*40 

Mexican  s  f  5s  

Nat  Star  MfgCo  1st  a  «a»  I!*."** 

do  s  f  deb  g5s   1 025 

N  Y  O  E  L  A  Peol  tr  5a  1KIM 

qo        do  purch  mon  4*11*40 
Ed  El  III  NY  1st  conv  g  5*11*10 

do  1st  con  g  5s.  11**5 

N  Y  A  N  J  Te!  Ben  a  5s  Iir.1l 

Jf  ¥  A  Out  Land  1st  a  *J«  lolo 

PeGasACC  1st  gtgUs-..,ll*j4 

do  "2d  k-r  )  a  «'-  11**4 

do  1st  con  a  'la          ■-■  H*4.'l 

do  1st  refunding  5s  11*47 

'looasnt  Val  Coal  5s  102M 

lut  Fue'.  Oa«  1st  ictd  5s  11*47 

hi  Oa  LtACokit  1st  Ktdg  5ell*;i7 
an  Oaa  Chi  1st  irtd  k  5s  ... 11*3*1 
I  OasAFuelChllatBtiids.lKOn 

oe  A  Oamlile  1st  a  its  H'40 

■  Julia  W  Co  of  N  Ycon  gOs.K'23 

>r  Val  WaterWCoils..  

b>l»»  A  Tw  Co  1st  k  da. .  ..104*1 

do  Ine  a  5s   11*4*1 

Tenn  CoallAR Tdlv lstgOalOl" 

do  Blrdlvlalc-oiiHa  101 

Caha  Coal  M  Co  1st  trtd  ft  «a.lir> 
De  Barde  CAI  Co  Bid  a  '"*-  •  ..1010 

Tenn  Set  3s  Inl3 

do  3n*small.. 

Trent  O  A  E  1st  g5s  1040 

UH  M  AT  C.  •  1  -t  a  e  ti  srG  4s  "03-18 

D  S  l^ea  Co  s  t  deb  a  Os  1013 

Va  FundDbt2-3s  1001 

Vn  dfd  H*  tr  rec  stpd  

West  Union  coll  tr»t  cur  5s  .  1038 

do  ref  Ar«4S»  1050 

lut  Colon  TkI  sin  fnn  0s....l011 
eni  Tel  7»  --  .....l! 


Ki3H 
1JO 

111* 

113 
I'M 
liai 
110 
114 
101 
*W. 
llu\ 

111) 

la-j 
v*> 

4U 

00 
113>. 
Iltl 
11^ 

lort 
IKi 
01 


n.i 

11*5 

si'S 

lUi! 

1*4* 

70 
105 

i-  . 

Hir 
11M 

71'. 

74  *, 
111 
102 

JO 

li* 
103 
10US 
lOtiS 

mi*. 

102 

32  S 
11M% 
ll»* 
101 
105 

yo' 

107  \ 
05<« 

113 
70 

l'.H; 

107 
80 
1I0M 

108 

02 

03 
1U8 
1U2 

55 

07 
1*)7 

IN! 
113 

08 
1U8 
12 1  S 
112 

00 
107 
101 
124 
10*  J 
lo.'. 
1 1  if. 
Ill 

i*»m 
io»  s 

113 
101 
113S 
04 

JM 
loo 

112 
105 
107 

'.«;• 

t*0 
100 

00 
114 
Oo 
10 
115 
107S 
111 


Date 


•  lOl 
il  01 
3  01 

3  01 

*;oi 

101 
OOl 
•J  01 

4  01 
•lol 
UUl 

5  ill 

r.ni 
*:oi 

04)1 
3  01 
1 2  '  '7 

ool 
r.ui 

04)1 
O-IXI 
r.  i  ,1 

ool 


001 

0  01 
501 
HO] 

0  ol 
ooi 

1  oo 

2  01 
•lol 

5  Ul 
.-.  01 
UOl 

3  01 
0  01 

1 1  00 

HOI 

3  01 
.V01 

10-  00 
001 
«0l 
001 
301 

ll>!*< 
QUI 
HOI 

4  01 

12  OO 
107 

11 -  0M 
407 

4  0i 
5-07 
54*7 
0  01 

001 

5  01 
8  0O 

■;  ul 

7  07 
7-1*1 

3  111 
5  01 
UOl 
0-01 
001 
OOL 
5tll 

11-  00 
lO-HH 

V  IK) 

ooi 

0  01 

12-  WH 

lo  oo 
tiol 

5  01 
001 
401 

12  00 
1. 08 

12oo 
C01 
0  01 

SSI 

2.00 
0  01 
ooi 
2  01 
2  01 
5  01 

4  01 
0  01 

5  01 
0  01 

8  01 
1 


PHILADELPHIA  TRUST.  INSURANCE,  PASBENOIB  R  WAY  AND 
CELLAKBOUB  AND  CANAL  8TOCK8. 
D7  DeH.T*D  A 


40  Wall  8L  N.  T 


TRUST  COMPANIES. 

Amer.  Tr.  L'n  A  Guar.  loft.*...  ■  

City  Tr..  8.  D.  A  8ur.  of  PbVa  

Columbia  Ave.  8a v  yd.  8.  D.  T.  A  Tr  

IC'liiilulile  Trust.  »7l*  ud  

Fidelity  Ids.  Trat.  A  Safe 
Finance  of  Peon  

do     do     1st  Pref  

do     do     2d  Pref  

<;ernmn  American  Title  A  Trust, 
lierumntown  Real  Estate.  Dep.  A  ' 

Ulrard  Life  A  Tr  

liuurantee  Tr.  and  Safe  Deposit  

luvrstuirut  of  Philadelphia  

Land,  Title  A  Trust  

Merchants  Trust  $12.50  pd  

Nor  Savings  Fd.,  Safe  Dep.  A  Treat  

Penna.  Co.  for  Ina  on  L.  A  Gr.  An  

Pnlla.  Mort.  A  Trust...  ....••••»»•«••»....  

I'ulla.  Trust.  Safe  Dep.  &  Ins  

Protldeni  Life  A  Trust.......  

Security  Trust  

Trust  Co.  of  North  America  

V I*  I  OO    XltUt   ••*••••••••»     •••sa»aaa.  ......  ...... 

United  8ec.  L.  Insurance  A  Tr.  of  Pa  

INSURANCE  STOCKS. 

Amerlcsn  Fire  

Iielsware  

Klre  Association  

I  Franklin  Fire  

!  'nsuranee  Co.  of  North  America  

'  Insurance  Co.  of  Stste  of  Peo.ua....  

i  Pennsylvania  Fire  

i  Union  

I     PASSENGER  RY.  AND  TRAC.  STOCK*. 

American  Rallwsys  

|  Clttsens   

Colaoiboa  Rallwavs  

I  Columbus  Ry  pref  

I  Consolidated  Trac.  N.  J....   

I  Continents!  $19)  paid    

Consolidated  Trac.  Pitta  

do    do       do  prefd  

1  Dayton  Traction  

Electric  Traction  

Falrmount  Park  and  Hsddlnftoo  

Fslnnount  Park  Trsnsp   

Frankford  A  Southwrark  

Germaotowo  

I  Ores  a  A  Coat—  $10  p4.*»«. ..........   

nestonvtne  Msntua  A  FslrmouBt  

do     do  Pref  

Indlsnspolls  Street  Ry  

Leolsh  Avenue  ISO  pd  

Newark.  N.  J  

l-hlladelphls  City  $23*  paid  , 

Phils.  A  Gray's  Ferry  $26  paid  

1'bltadelphls  Tract  ton...  

Rsllwsys  Co.  Oenl ............. .  ,  

Keadlnc  Trac  

ttldce  Avenue  $28  paid  

Rochester  

Scrsntnn  and  CarbondBle  

Second  A  Third  

Scrsnton  Railway  

Thirteenth  A  Fifteenth  

Trenton  Street  Ry  

Union  $80  5-«  paid  

Union  Traction  $17H  paid  

United  Power  and  Trans,  $20  pd.... 

United  Traction.  Plttaban  

do     do  Pref  

United  Trac.  nf  Reading.  Pa  

West  Philadelphia  

Wlloitnelnn  a  nit  Cheater  Trac.  ..•••«.....•...  

MISCELLANEOUS. 

!  tmertcan  Academy  of  Mnalr  ,. 

American  DUtriet  Telegrapb.  

4m.  Gas  Co.  of  N.  J  

laphalt  Co.  of  Am.  $10  pd  

Bell  Telep  one  of  Philadelphia  

Reraner  ft  En«»l  Brewing  

do     do     do   Pref   aaasassssss  >  iilitl*t|a*| 

Rssthl^b^ni  Troo  ..*  »••••■•«  •■**■■■•••,,.,,  

Kethlehem  Steel  $1  paid         .....  ■■*■■....., 

Ca mbrla  Iron  

Cambria  Steel  $10.50  paid  

Conanl.  Lake  Superior  

Del.  and  New  Eng.  Trust  Certs  

Fasten  Cons.  Elec.  $15  pd  

Elec.  Co.  of  Am.  $7H  pd  

Elec.  Storage  Rat   .........••••.»••. 

do  pref  

Prle  A  Western  Trans  

Flat  Top  Coal  Land  Association  

.do     do     do     Pref ....................... . 

John  R.  Btetson. »  ....... ........... 

do         do  pref    •*■•••••■•..  ........... 

Keystone  Wstch  Case  

do  pref  ............... 

Locust  Mountain  Coal  A  Iron  

■  ■   ... . 


Capital. 

$250,000 

SUO.t*HI 
l.lA/U.UOO 
1.0UO.UU0 
2,*aa*.*sa* 
8.200 
1.  TSA  w«> 

]  S-.s  >>| 
.VSI.IS*) 
itl.l  ISil 

2.4IWKOUO 
1,1k  10,000 

si.i  !••> 
2.INW.MI0 

Vin.tsio 

500.000 

j.tsm.non 
l.ooo,o*») 

j.oontono 


l.iasi.ram 

.Ma  i.i  as) 

1.1. .'.'».. 

.w.om 
7f*2>75 
:sai.(«a» 
4<>».ia«* 
;;  <■•>  ibii 
Wi  taai 
♦tvi.ono 
auo.unu 


Par. 

SO 

lt*> 

100 
11 N I 
Hal 
100 
H»> 
liai 
.V) 
l*"i 
Ha) 

ion 

,-si 

l'«l 

25 
50 
100 
100 
100 

•a 

2.1 
rsi 

too 

ino 

.'.» 

no 

liai 

I" 
2i  a) 
HX) 

10 


S.T.H.0O0 

r*(M*st 
Aooo.orai 
8  000,01  «i 
1 ;,  i  a  i  •  i  a  a  i 

1.000,000 
).',.«aai.ia«» 
1 t  ■  a  1 1  a  •  i 

2T,n.ono 
7.fliai*no 

3*¥*.noo 

2.*»a».iaai 
1  s7 i  a  • » 

1  ..100.000 
rrfNi.taai 

1 ,000. 1110 
533,000 

i.ono.ooo 
n  r* at  mio 

1,0110.000 
017.500 
jo.aai.taai 

LSOOlOOO 
l.iaai.iaai 

750,000 
T,  tan  taai 

sno.  nno 

1  i ay l  -J*9t 

a.non.ian 

1  laai  laai 

t.ono.noo 

l.Vai.iaai 
?ji  laai  laai 

Al  24.000 
17.000  000 

3  000  000 

41V1.0O11 

TV)  onn 

2.000.000. 

277.0OO 
400.000 
I.ono.ooo 
SO.onoono 

5-0*12.350 
1. 


........... 


15*«io.iain 
a.  liwonn 

lO.iaaiiaai 

I4.000.4Nn 
7.T50.O0O 

i. .iflo.ooo 

2.',.oi«.nnn 
).-tiaa><aa. 

',.(  i 

11,000.000 

:i  i  n«i 

8.714  100 
i  v«1.  i  a  a  i 
-  .-....<«  i 
l.OSOt.10 

2.1H0.O0O 
860.000 

30.7W  2i « i 


Last 
Sal*. 

40 

i:t2% 

00 

14*1 

,,..1, 

50 

118 

1SI 

H 
175 
575 
21fM 

70 
.U»l 

It's 
103 

.'so 

45 

«.\ii 

10 

211 

.00 


BO 
BO 
Vi 
50 
VI 

100 
5*1 
50 

1O0 

ino 

50 

inn 

100 
lis* 
1><> 

loo 

100 

so 

Ka* 


Dat* 

3  214>o 

li  121*1 

2  274)1 

8-5-"  >1 
0  12  "I 
11  1*4  e» 

.-,  I  ..) 

U-I2'*l 
01 .1  J»1 
0-25<l 
5  21**  1 
r.  22  "I 
0  12**1 
B-B-4R 

3-27  01 
5  21.  'il 

3  1*94) 

0-54)1 
li-2*..  1 

r.LS.oi 
0  134*1 
0  54.1 


128  510O1 

o-.ii  rutu.) 


T«» 

r.i 

100 

100 
1>ai 
-a* 

.VI 
Vi 

ino 

80 

50 

50 


V) 
50 

lis. 
60 

100 
50 
50 


60 
50 

11  Ml 

100 

VI 

no 

60 

50 
V* 
25 
BO 

.V* 

no 

BO 
.  60 

100 
26 

100 

60 


422>« 
3V. 

23 
1  25 
4!sS 

2*> 

44 

35:1  li 
103  " 
B4H 

lis 

22S 

«»»!, 

ou*4 

75 

21  i 

4.V. 
l.Vi 
103 

48 

74 

41 

43 


6-124*1 
•412**1 
11-24  HI 

5-  22 -ni 
4-11-01 
8  90  "t 

0  11^11 
tl  12*11 
0  14  09 

4-04)0 

S  S0«*1 
:.  L-.ot 

641  --'I 

0-21  "1 
2-14-B7 

VHJh 

OCX. | 
111*  Ml 
li-1 1  -lit 

8-190411 
4-IS-Ol 
4 -28-4*1 
>1  24**1 

6-  10  B» 


211H  3  22  m 

104  1"K| 

1*4'i  8-2.*l.*1 

2' .  H-2II  <0 

S41J;  4-21*4)1 

iiH4  4-2vm 

27  *1  25  <il 
3-2SQM 
nis  r| 
6-»i  on 

OH-nt 

5  SI  n| 

8-11  o: 

6-1401 
12  20  OS 

« in*d 


311 

i»*4 

»'1 1  . 

24 

311 

ivi 
2-.% 
43 
14 

61*4 

iris 

40 

207 
15H 
100 

«H 

73 


i  r 


23 

1st 

27'4 

an; 

% 
ml 

54 

4*1 

80 
HM 
130 

SI 

60 

OM. 


in  8-nii 
5?4  a* 

5^S4)l 
n  Me 
B-11-no 
1127  no 
5-o  m 

0  2'.  '1 
0-21  <H 
II  25  'il 
<V17*i! 
Il-24*il 

025  .'i 
«  11 -ni 
0  24''1 
4V24  <*1 
5-2S01 

7  1S4IO 
1222-00 

0  2O.il 
0  12*0 
10-24  OO 

i'2*iob 

8  27*11 
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MISCELLANEOUS—  rEI  I  LA  DELPHI  A 


pref 


Northern  Elecirtc  Light  *  Power  

Northern  Llbertlee  Uu  

Pean  Oaa  Coal  

Pennsylranla  Halt  Mfg  

Ptnna.  Steel  

do  pref d  . .  

Philadelphia  Co  

SO        profd.  mmm  •••••« 

Philadelphia  Warehouse  and  Cold  Storage. 
Phlla.  Ivlec.  $3  paid  ■        ••      . •_• 

Prer  L.  at  T.  Recta,  fi 

gouthrrn  Cotton  OU  

Beeqoebaoaa  Iron  and  Steal.. 

Cotted  Gas  Imp  

Waahlngton,  d.  C,  Ou  

Westmoreland  Coal  

Wtn.  Cramp  at  Son*.  Sbtp  k  Eng.  Bid*. 


.•.•«..*...•«• 


CaplUL 

Par. 

Sale. 

Data. 

n 

0  11  J'l 

10 

4-  19-»SJ 

am 

oai» 

3-20  01 

•LxL. 

3~21'  ''1 

'J.  *f*  *  t,«  •  «  r 

''At 

i  I "» 

1 t ,.  ;.*  m  » »  n  i » 

,4Ni 

r,i 

0-21  nl 

,«■> 

•  1  24  •'! 

14,71*1  -i.vi 

tUl 

SI 

li  2  .'. '-1 

BU 

6M. 

«:n,i 

i  .uOu.t/x) 

100 

10iKt.ll; 

0-1"  01 

K-sr.-ii 

M 

«  35  'l| 

1  .*d  •  •  1 N  H 1 

0 

10  MUM. II 

iau 

li  lTi'l 

>  ao 

57V4 

2  21  411 

70 

3-21  «.l 

044  "i 

Verified 


Sto'ckV 


National  

National. .. 
National. 


aterson  Safe  Dep.  A  Tr.  Co  390 

Ilk  cur  Safe.  Dep.  *  Tr.  Co...B» 

Tr  Co..T  230 


Paierson,  N.  J. 

BCOTT.  Patanra  NailooAl 


Bid. 

...405 
...280 
.£30 


Satlng-s  Inat. 


Passaic  Oaa  AEIec.Co.  ST 
Valrraon  St.Ky.Co.  20 
•BONDS. 

„.  Co..  4  a.  1920   90 

Water  Co..  5's,  1037  104 


Passaic  Water  Co.,  5  a.  1987  104      105  Pule 

Peterson  Brew.*MalLCo.5s  1029.1O2  lWJHPatr 

^rc^5TO.°'-*.^,02 


Bank  Bonding. 
•BONUS. 

Aakd.  Bid. 
410  Patere»nOaaLigbt('o..lst  5' a.  1 90S.  1»1 
...  I'ater»otiGaaLlKliieo..-d  5a.19KU.101 
I'atcrsonRleririrLlglitCo.S'a  1908.192 
Edison  Klrc  Ilium.  Co.,  5" a,  1923.107 
Passaic  Gas  Light  Co.,  O'a,  1922.. 112 
Paasalc  Lighting  Co.,  Q'a,  1925...  107 
Paeealc  Light.  Co.,  tla,  19O1-O7..100 
J.  C.  Doboken  &  Patrrsun  St. 

Railway  Co..  4  a.  1949.   82 

Patrrmon  City  Ry.  Co.,  6's.  1007.  .109 
Pateraoo  By.  Co.,  6'a,  1008. 


22S 

ifo 

235 
loou 


100 


•  a  • 

110 


105    Pulrraon  Ky.  Co.,  O  a,  1931  125 

lOJHP.trraoo  By.  Co..  6  a,  1914  100 


NAME 

an  Exchange.. 

Bankers   

B.  of  l  orn.  N.  A  

Central  

Century  

Cleveland  

Coal  and  Iron  

Colonial   

Commercial   

Euclid  Avenue  

Klrst   

Market   

Metropolitan   

Mercantile   

Natluual  City  

Park  

State  

Colon 


Cleveland  National  Bank  Stock*. 
CaplUL 


500,000 

2,t«M.U»l 
MSI.IUI 

».,,„»> 
.V.., ..I 

51 « •.<«.«! 

1.:<«i.i«io 

BOO,  000 
2TXI.0Q0 

.VlMKI 

230.000 

Sfo.um 

500.UJO 

l.ono.uoo 


•guarterly:  the  others  are  aeml 

TRI'ST  COMPANIES. 

American  Tr.  Co   fSMlK) 

City  Tni«t  Co   23u.or«i 

Cleveland  Tr.  Co...  .Vsi.(»«l 
Dime  Sat.  &Bkr.  Co.  ;naM**> 
East  Ln<IRk£  A-Tr.Cn.  'Jfti.Uai 
Euclid  Ave.Tr  ASar.Co.  .V<i,i«<l 

Federal  Trust   l„V«>.i««i 

Guardian  Tr.  Co   5H0,«(0 

Save*,  and  Tr.  Co. ..  7.VM»aj 
State  Bks.  *  Tr.  Co.  3i"U««> 
We.tern  lies.  Tr.Co.  l.iaai.iaa. 


100.I/O9 
1,2US.0UU 
MMM 
i:i..v.h 
iih.nii 

Mi  137 

3i3.i»7 

•J73.cs» 
123.  NM 

tM 
2.251 
225,602 
SM.WHi 
14S.'JSS 

i.ni.aci 

117 


Par. 

(120 
12<< 
150 
li «» 

MO 

]IS) 
]<SI 

liai 
I«SJ 
!••> 
il» 

1ISI 
1IMI 
ll»» 
list 
100 


Laat  Dlrldend. 

3",  p.  e.  Ma,,  01 


4 

a 


l> 
l> 


May,  '<il 
May.  'Ol 


p.  c.  Mat,  'ill 
p.  c.  May.  '»>1 

ii.  ■    May,  'i»i 

May,  'ill 

Mat,  'ill 
"01 


m  p. 

I      p.  c.  May, 


:: 


Mi-..  Ill 


M.t 


•1 


S%  p.  e.   May,  'Ol 


3 


May.  '01 


S377.2O0 
2f>.9f>l 
3XI.3.VI 
15I.RH" 
U2.580 
v., -7  I 

iarXbn 

229.721 
37.54-.I 
.HSl.l»l 


«I.V( 
Km 
12ii 
!««• 


Semi  An.  Jan.  li> 
Setiii-An,  Jan.  '2 
Seml-An.  Jan.  2 


tn  V-i 


I  ■ 


31 


H»i   2  Qimrterlr.  Apr.  3 

tin  '■ 


•■nil  Ad.  Jan. 


V  3    S.-ml  An.  Jan  lo 

l<s>  3    Semi  An.  Jan.  13 

H«i   

li".   


Bid. 

Ask'd. 

134 

133 

1311 

133 

190 

11M 

168 

ITSJi 

112 

ivt1* 

123 

12.V 

tlll» 

11  H  j 

131 

101 

124 

127 

H*i 

173 

124 

113 

iii 

mi'. 

1  11 

143 

210 

133 

13S 

tj;« 

150 

ii£3 

217 

121 

123 

320 

I'C.l, 

2iV: 

\  :■::>, 

).'9^4 

13S 

[jM| 

12"  j 

173 

ton 

210 

223 

ll'3>i 

123 

173 

INI 

New  Haven,  Coon.  Bank  Stock. 

(Reported  by  U.  C.  WABKEN  *  CO). 

CapltaL  Par. 


NAME 

Firs:  National  

National  Tradeamena  

II.  H.  County  National  

Merchants   National..........  ............. 

Second  National  

Tale  National  

National  New  Daren  

City    ........  .....a.    ..............  ...... 

Meenaoles. ........ ■ 

Pnlon  Tmat  Co   •  — 


10  $100 

aoo.ooo  loo  8 


Laat  Dlrd. 
Jan.  1.  '01 


350.000  10  7SApr.  10.  "00 

3.VMHO  »0  6?  Jan.  1.  '01 

900.000  100  10\  Jan,  I,  '01  180 

SOO.r««>  100  7%  Apr.  1,  "01  128 

404.MIO  100  10%  Jan.  1.  '01  180 

NSI.WW  100  «t  Jan.  1,  -01  145 

SO  b£  i 


Bid.  iVJk. 

145 

15 
67 


• ....  • 


800.000 

100,1 


000  100 


Jan.  1.  '01 


BOSTON  BASK  STOCK  (Jl'OTATIOXs. 
Verlfled  by  FRANCIS  HRNdHAW  *  Ca. 
All  Banka  Par  Value  1100. 
Atlantic   117% 

Attn*   110 

Blur-  Hill  121 

Boytatoa   102% 

Bunker  Hill  190 

Central   118 

Colonial   150 

Commerce   125% 

Commercial   133 

Common we.iltli   192% 

Eliot   147% 

K.\.  h.insp  141 

Fnneuil  Hall  130% 

Flr*l   175 

Firat  Ward  127% 

Kouith   122 

Prveman'i   101 

Hntiiiiton   100 

libit  noil  Leathw  125 

Ma--n<  IniM  lis   110% 

Mecbunica  116 

Merchants   18S% 

Metropolitan   100 

Monument   190 

Mt.  VeruoD   97 

So*  Knelnnd  145% 

Old  Bofttstl  101 

notfe'i   118% 

Ki-demiition   125 

Rapyblie   150 

Kocklaud   128 

■S^'tiri  t  y  •..........,..«  1 8 

Sccoii'l  1 1 •  •   i .  i .  i  !..<..•  .1 80 

S ha tv tn ut   187 

Sh  ..-  .i  ■  .1  I--  i:l..  -   .  |  M  |4 

Stftrp  ........................ .......1 10 

Boffoli   116% 

Third   105% 

Unioa   I42>i 

WasUinglon   109 

Winter   104% 

Wintbrop   150% 


CIIICIIIATI,  OHIO. 


 lajra  oTocaa. 

Mrsi  Mattonal  

mwioil  National  

Third  National  

Fourth  National  

Fifth  National  

Atlas  National  

OHIiens  National  

Equitable  National  

tterman  National  

National  Lsfayeiu.  

Marknt  Nauocal  

Merchants  SaU'.naJ  . 

i  >hlo  Valley  National  ... 
CJty  Ball  Bank. 

.....  .a . 


Old 

Afk'd 

llej 

got 

^•10 

190 

100 

•in 

10U 

M 

art 

100 

170 

K« 

100 

110 

2<0 

loe 

m> 

i3J 

100 

I'M 

lis) 

100 

■11 

ito 

100 

■jl 

;mjo 

loo 

■iSH 

.*^o 

100 

1J1 

US 

loo 

no 

m 

100 

1M 

i*i 

100 

•DO 

GOVERNMENT  BOND  QUOTATIONS 

Record  of  Xow  York  Slock  Eii-hanco  quotations  and  •saltx*  for  lh»  week  emling  Friday.  Juno  Us.  1901. 


2a. 

I 

it 
4a.  1 

I 


s  •  •    a  a         •  •  a.  s  s  s  •  a  ■  . 


•   •  

■•.•■•>■•••*•••••••  , 

••••••...,  miiiiii  (a 


imr>. 

1II30 
11«»4 

in*. 

smnll 
l!Xt7 
11«17- 
KI25 
111215. 

iSn. 

ot  Ci  J  3  05e.   1 


coup 


.....OOUp1 

 rag 

 c  »ni 


Monday 
Biil  A.ke.l 

Tuemlay 
Bid  Asked 

Wednesday 
Bid  A»ked 

Thursday 
Bid  Aakel 

Friday 
Bid  Anted 

list'.  107*1 
H>7  108 
HM\  Kill'. 
10M'.  10K'. 

nw>.  110 
112M  113S 

113H  nn 
irw,  jatiK 
2oi  «i  \:\h\ 
ion1;  nuns 
liwv  Hr.i  . 

1(1*1  \   107  V 
107'.  liwt. 
Klec.   100  >. 

ll»H^  lOHH 
H-HS  11" 
1I2S  113H 
113>.    Iii  , 

iao  140 

l.lli  140 

Iohv  ltmi. 

I08*<  HWS 

107  10H 
107H,  KlHt,- 
VMH  W>\ 
1IHNI  liwv 
llo 
112'.  113V 
113'.  114^. 

i:«t  140 

13!  i  140 
Him'.  BIOS 
BlH'.    109  S 

123   

107  lms 

107S  lOH', 
lliH'.  lOOS 
10H\  V*l\ 
1<1H',  110 

112s  li:is 

113^,    11  4  S' 
130  140 
10000  130'. 
UrV«i  l«t»S 
10MS  100S 
1'25 

107  10H 
107S  1"HS 
10K\  lllOS 

liw.  loos 

BsXS  BU'. 
112i  113S 
113S  I14S 
130       1 40 
130  140 

12.r. 

ureluaicated  where  the 


of  bond*  are  given. 


lEx  lntere*t 


Digitized  by  Google 
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STOCK  QUOTATIONS  OF  LEADING  OTIES.  (Continued.) 


LOUISVILLE.  KY. 
|«:im(Ol  the  quotation*  given  b«lnw  are. 
>  mlna!  as  the  Becurlilee  quoted  ar»  la  ni 
nuances  Inactive.) 

"  1  by  J.  J.  B.  HlLLlAkD  *  no*. 


air] 


Bank  ul  Kentucky  . 

Bank  of  Commerce  

.  National  Bank... 


prat  National  Hank. 

i  Insurant  Bank 
]  Security  Bank... 
lie  Banking  Oo 


•*...  ......... 


I  Nalloual  bank 

i  Ballk  

i  National  Bank  

Xy  Till--  May.  Bank  

Tatar  Ouhkakt  ni._n.-kr. 

fidelity  Trum  ft  Ha.tety  Vault  Do  

Columbia  Finance  and  Truat  Oo  

Louisville  Trust  (Vmpany   ...  ... 

Mna-'KLuasiuji'k  htockh. 
jkMnn  Bridge.  

'jOUlsllllc  Bridge  slock  

Louisville  Oat.  pi<  >ek  

lanUicky  and  Indiana  Bridge  stock 

Bourbon  Flock  Tarda.   .. 

Senlucky  Title  Oo.  

lentucky  >'.._:  Work.  

Louisville  Public  Warebouae...... . . 

Kentucky  Healing  Op  "a  

Lou  Tab  Warehouse  Coda  com.... 
Lou  Tni:  Warehouse  Co  aa  pref, .  . . 

MietmLi-AXKurH  Bosi*. 
•iy.  A  led.  Bridge  1st  mortgage, . , 

Xj.  A  Ind.  Bridge  3d  mortgage.  

Ay.  A  lnd-  Bridge  Terminal  

Cxmlsvllle  Water  Company  1st  mtg 
-/-.ulavtlle  Water  Company  9d  mtg. 
Ay  .Wagon  Cc.  •  per  cent  bonda. . . . 

»y.  Title  Oo.  Beai  Batate  bonda  

Board  of  Trade  l»i  t  per  oenu.  

-•aderaon  Bridge  lal  mortgage. .. . 

few  Government  10.x  3a  Ms  

People*  I.  p  ft  liy  Co  ut  Pad  fie  IB)" 
KTUR  kaiLwat  HTuOka 

.oulsvUle  street  Hallway  pref  

-ouleville  street  Hallway  common.. 

.»  CCIty  KB  pref.  1 

1.0.  City  Hit  common  I 

q>rtngneld  Ry.  common  stock..  . 
'olornbua  Ball**.,  com  .. 

do  do  pref  

Milwaukee  Clec  Jt'y  ft  Lt  Oft,  6a. . . .  ' 

sthe.lt  Railway  Bonis* 
uOUlavlHe  Ht  Ut  Co.  B  percent  !  930 

LouUvllle  Ky  Oo  jdlsa  lw*e 

^antral  rasa.  Ky,  6  p.  o.  bonds  (l*iei 
do  do  Iftrj 

oul.ville  City  Ky  6  per  cent  bond* 
Treaceut  City  Ity  p  Orleans  i  .u  Hull 
t.  0.  i  lly  and  Lake  S  [ier  cent  1*43 
H.  Street  Ity.  Cleveland,  t  per  el, , 
Springfield  Hy.  Oo.  9  per  ec  bonda 

B  iffalo  strectKy.  f.  per  cent  ) 

B  iffa.o  Orosatosm  &  per  cent  .  ... 
C  lumdus  Ht.  Ky  consul.,*  pr  ci. ... 
C  Innibtie  Ky  crneetown  It  |,eret  . 
Southern  El.-.-  Ky  si  loul.  .., 

fnl.in  Depot  St.  loul.  i*  pqs  

Uolted  Ky  On.  ^  louls  ta  l»u 
Milwaukee  Elec  R'y  k  l.t .  ...  |BK... 

Kailhoad  Bos  m. 
L.  ,C.  At.  (short  llnei  lat  mtg  7  pr  ct. 
L.C.  ft  L.  general  mtg  4  s  |»>r  cent.. 
J*S.  Mad.  ft  Ind  KK  lat  mtg  7  pr  ct. 
1.0  Mad  ft  Ind  RK  id  mtg  T  pr  cL 
.  Hend.  ft  sL  Loul.  S  per  cent. 
~t  Hallway  *  per  will. 
.  Hallway  ct  lou  l.t  HIT. 
icbatt  ■  st  1-fHi  lat  con, 
^wU.Ky  Trana.  Co.  .per  cent  


BIS. 

1st 

M 

PR) 

..7... 

1  Ti- 

"iw" 

lls 

I;.- 

IV. 

is* 

J30 

aao 



yjo 

IBB 

■  in 

110 

Hi 
Ito 

1M 

loo 

SIKH 

it* 

111 

1 1 

i  '  •''•')» 

110  Ja 

11. 

IIS 

1  .'1 ' 

111 

Ul 

H 

H 

1  10 

106 

no 

<  P-* 

SS 

taj 

111 

IIS 

4S 

40 

10  s 

110 

[  1US 

tout. 

ISO 

I7S 

BO 

•llu  , 

111'. 

•lift  , 

Ill)', 

•110 

111 

•luo 

102 

,  B 

100 

•111 

IIS 

111 

•10S 

L  ft  S  HK  It  JO  col  irual  4a  1*111  

L  k  N  Mobile  ft  Montgom  t  sa  1*U 

LftNFHftNl.il   

L  ft  S  Pen  *  Atlantic  *a  1».1  

B  ft  0  prior  Hen  3S»IW  

6  *o  lil..|»l>  

Nor  ft  Wet  i.t  cutia  la  lines  


MEMPHIS,  TEBIt 

Verifle.1  n.  nMbreath  Ira..  10  Madlann  Bl 


mi.  on.KjKa. 


MempliI*  National   ■• 

Me  in  pbl.  BaTlnga. ...  •....•••».••■. 

Mercantile  Bank  

Btate  National  

Btale  Having.  •••••• 

National  Bank  Of 
Flral  National... 
Gotitlnrr.Ull 
Manbattan 
-■•  irlty  it 
Dnloo  and 


•■•«•  .,...-•«. 
■■■»■  .■.>*,■*•.. 


MlilCkLLAXKOn  BTOOkB. 

Arte«lati  Vi  aler  Ou  

Mer.-hillile  l>.tt_.n  P.  ft  8  Oo   ... 

Wcttor  MfgOi)  ... 

Mtw'r.l.L*ltK»t'«  BoXUr, 

Maaonlc  Temple  :'.e    

Eqult.  Coneol  Oae  Llgbt  Oo,  Sa  

Mempbl.  Llgbt  ft  p.wer  Co..  0a. 

Ml...  Leree.  ad  District  S»   

0.1.1  Fel Iowa.  g. .M  Se   

Olllleu.  8ln-el  Hallway  Oo..  guld  ta. 

Francta'  [««  Bond.,  '.a   

Vlif»  Bond,  xi  Di.tiict  Oon 

.tltoiional  

Mia.  1^-t.v.  Bond.  May  and  Not. 

i'ou|nio.  jii  Id.trlct  

■BOMOMO  Club     

Art.-aian  Water  Co  T»*  lat  mortgag*. 

Tenaas  Bn.lti  l/.vc^>  pond.,  da   

Yan.Ni.  Ml.a.  Delta  Ixnee  ta  upper 


lt<KI. 


CITT  BOND8. 
City  of  Jackaon.  Teun..  t 

Mempbl.  c'lly  «<-Iiih>I  ta.  

Mempbla  City  BclwOl  la,  long  

Merapbla  Oompromlae  aa.  1D07  

Mempbl.  Taxing  Dlalrtctt*.  HIS... 

Mempbla  City,  4  m  gold  

CofHTl  Ho 71  Da 

Hbelhy  County  «..  long,  raiinu*  

Hemleraon  C«>  r.a  

Haywood  Co.  0*  <  

Lake  Co  .  Tenn  «»  

BollrarOo..  Mlaa..  t«M  


ay  ate  aiu:riiiTin«, 

I  Se.  I 


Citt  Boimo. 
Water  Oo.  ft  street  Imp.  gold  4a . 


do         "  do 

kefundlng  Gold  4a  

8o*d  Bed  7  a  

*«c«o«tructton  7k  

Ity  HallTa  

81  «k  In  E.  ft  P.  HB  Ta  . 

Boad  Bed  im  

Bewer  ImproTement  7a.  

Re'undlngOold  1»40  

with  Int.  'De.aultad.  IKx  Die 


corwTT  attcriiTiKR. 

Sumner  County  *»  (optional)  

Wile,  .n  County  «a  1SVU  ivfti  

Marnball  Oounty  Sa  IOU'1  

Haywood  County  Aa.  1914  


Varlou.  maturlUee  »old  on  4  »p.c. 
baala. 


STRUT  BAIl.WAT  BONDO 

N  ft  E  »t  By  con  «.  1*H)  

SI.  oa»  ft  Ml  V  nam  Htk.  1»M. 
Mctiav  ft  Mt  ▼  M  .erie.  l»rt  , 
M.  Uav  ft  Mt  VM  mort 

Na»h  st  ,fy  Sa  1W*   .  . 

>abT...lle  Ky  Sa  IBM  

■  AILItOAD  BOSIJII. 

r  0  I '  H>  a.  imi)  8  pitta  

T  U  I  a  uy  B'b'iu  dl»  fte  1917  

T  0  I  «  ny  l"uu  dlT  da  1*17  

S  .  a  at  L  Hy  7.  l»l»  1.1  mort 

N  0  ft  st  t. ...  _•*■  lal  morl  


kuacaxLAMkuv.  sunt*. 

Hon  Air  0  L  m  L  oa  l»jn  

Lagrange  Eur  tie  191J   

Teun  MfgOoa.  i*u4  

Teuti  UIg  Co  jfl  mi  1*11  

Buffalo  lr..m>.  '..  IWIS  


100 
loo 
UO 
113 


100 
ll»> 
1«) 

»; 

VII 


1UI 
1U4 
1(4 

1'1> 
111 


BASft  an  Ulnar  I 


-PAST  BTOCia 


!o-. 
10* 
114 
111 
111 
110 

110 

1«7 
II.', 
It* 
111 


SASHVILLB,  TENN. 

by  LandU  Banking  Oo. 


Fourth  National  bank. 

Mr.t  National  Bant  

MercbanU  Bank  

City  tkarlug.  Uan»   . 

Colon  Bank  ft  l  ull  Co.. 

V  an  I  VI 1 1.  Trill- CO..  .. 


41. O 

ftajfi  D 

I~0 

lal 

•'■Ll 

lo- 

i«V 

rn 

1B1 

'•*-•» 

ITU 

17.1 

INS 

180 

165 

l.j 

l~ 

1  Jii 

l*l-"» 

114 

1.1' 

Ml 

Mi 

M 

100 

K.I 

Itr. 

1  I<> 

100 

]  |l> 

1011 

lol 

»..-. 

l»7 

•i 

no 

111 

»: 

•r> 

l«S 

I  Co 

10. 

110 

no 

111 

130 

199 

1 10 

U-"» 

111 

1  IT 

IIS 

liB 

lov 

10) 

110 

III 

107 

110 

hit 

1119 
117 

m 
i» 

ni' 

114 

10. 
117 
10« 

Ul 


Ll>-rty  Mill.. 

Naah.ille  ilaa  Light  On  

Na.hrllle  ft  IWattir  

Phillip,  ft  Butu.rff  MfgOo  

f»m  Tel  ft  Tel  Ou  

lion  Air  C  L  ft  L  Oo  prefd  

Na.b.ille  Land  Improvement  Oo. 
Natk-1.4.:  r.-rt::t.-er  cv,  


10s 

m 

114 

irr  Si 
»l 

40 


no 
iwi 

iib" 

M 

U 


CHARLESTON.  S.  C 
Heponcl  by  It  M  Marshall  ft  Bro.,  Broke 


aToCKs  ani>  fioxiia 


STATE  bufllia. 

8  C  4 Sa.  n-w  i«.iis  ... 

HCBlue.4S»   

aeorii1a4t»e   

HCOa  

NC4. 

'"ITT  DOXtM. 

CBHWlOSBM  4  -,a. . 

fharleeti.u  la   

i  barlr-iou  S.   

savannah  S...  , 

Columbia.  4.  

Macon  aa   

Aaherllle  Sa 

mi:  li.  il.  ■ 

central  of  So  Oa. . 


PTE 


l*»  ll» 


ira 
.  i»i» 

l  sty 
1*10 


116 
1 1 T 

117 

II  I. 


l  »*  lim 
Wi»  P  ii 
l».--.  Ill 
IBBB  10-  • 
l»10l  loj 


1*10 

1*1* 


SI 


Bl 
B7 


to: 


II Ml. ROAD  BOXDe. 

H  c  A  (la  K  H  l.t  mortgage  gold 
S  per  cent  bonda  1*1* 

N  K  H  It  conaol  aa   ,.  .  IBkS 

Ashley  Hirer  it  H  lat  Re   US 

Col  ft  lir  .  i  <  ll  i    lat  6a   101S 


bank  arook. 

Ftral  National  

Bank  of  charleaton  NBA  

people'a  National  

M  c  Loan  ft  Truat  

Hlbernla  Harlnga  

Oermanla  Savings   

Dime  savings  Bank   

Charleston  savlnga  Institution 

Mlnera  ft  Merchant*  

Security  savings  Bank  

Carolina  Harlnga   

Exchange  Banking  ft  Trust  Oo. 

state  savtnge  

Colombia  Banking  ft  Truat 
Enterprise  Bank 

r-Acroitr 

Clifton  F-actory  .  . , 
Pelaer  Fss-lory  . .  . . 
Piedmont  Factory... 

Pacolet  Factory  

Oraultevllle  Factory 

Ijtngley  Factory  

Knoree  M  fg  Co  

Courleuay  Mfg  On 
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AL'GUSTA.  6A. 

(Verified  by  JOHN  W.  DICKEY.) 
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Augusta  Factory  

Enterj.rlae  Mtg  Oo.  ...  •  - 

OranlleviKe  Mfg  Ob  

Langley  MfgOo..„  

Sibley  Mfg  Co  

John  P.  Ring  Mfg  Oo  

Atken  Mfg  Co  

Warrr.b  Mfg  Co  com  

Warr-ti  Mfg  Co  pref  

(  lenr  WaPir  Bleach  k  Mfg.  Co... 
0AXK  BT0CU. 

Irish. American  Back   

Oonmerclal  Bank  of  Augusta... 

National  Bank  of  Augusta   

National  Exchange  Bank  of  Augusta 
Planter.  Loan  ft  Having*  .lank  (par 

value  Im   

Uuion  Havlnga  Bank  

Augusts  -laving-  Bank  

ll lat-cucA Rant  s  MtxiraiTixa. 
Allan's  and  Weal  Point  B.  B.  Co 
Augu.tn  laud  Company  . 
Enterprise  Mfg  Co  l.t  6s.  | 
Sibley  Mtg  Oo,  lat  «a.  1*01 
Mlbley  Mtg  Oo.  lal  <>.  1*0* 


•E»  llv. 


BID 


113 
117 
IIS 

:  < 

107 

107 

lout, 

IIS 

lll-JS 

lis 

110 


li- 

>«. 

UB 

1J0 


11. 

14S 

7«e 

HKI 

|«Vi 

IM 

IK 

ISO 

111 

1011 

V* 

100 

IM 

pit 

110 

» 

1  • 

HIS} 

l  . 

yis 

.KM) 

IM 

3O0 

x<o 

1011 

101 

I.J 

too 

IDS 

10* 

1LH1 

17* 

»0 

It.' 

100 

13 

"  is" 

» 

(0 

w 

4* 

a» 

... 

17 

ICO 

17* 

UO 

lno 

ITS 

1KB 

ic>. 

ITS 

l>»> 

I  0 

»«) 

110 

ICC 

1«4 

IM 

till 

no 

11* 

li«l 

m 

IIS 

100 

ns 

117 

M 

(0 

111 

17B 

TOO 

M 

■ 

100 

ICS 

163 

1*7 

107 

in 

ISI 

■ 

100 

101 

M 

IM 

ssi 

•  •••*>• 

10* 

a  BBJ  •  • 

1(1 

10* 

100 

•  •*)•*>• 

K0 

103 

1JU 

10* 

iio" 

17 

u 

110 

ll* 

lis 

no 

"if" 

IDl 

I0» 

|M 

i  a  s 

"io*i*: 

no 

••star*  a) 

Digitized  by  Google 


#ul7  L  1«M  ] 


THE  NEW  YORK  FINANCIER 


69 


ELECTRICAL  AND  TRACTION  SECURITIES. 


ALBANY.  I.  T 
Tanned  by  EDWARD  J.  OAt.l.llN.  Broker. 


KAMI  or  srocm 


Gnite-d   Traction   Company  IA] 

bany  Troy  Consolidation)  

■adaon  Itlver  Telephone  

Ooo  Car  Beating  Co  

Bonds 

The  Albany  By   Con»  ra  A* 

The  Albany  By  <-*">  «• 

-Vaterrllel  Tpk  A  lilt  1*1  m  *a 

tWatcrvlelt  Tpk  A  KK — Ad  m  5* 
Troy  city  By  letSa 


CIMCINNATI.  OHIO 


Naki  or  trrocx 


•  Anil  accrued  Internal 

»  Interval  guaranteed  by  Albany  HyCo. 

I  Principal  and  Inlereal  (uar  by  Albany  By  Co 


On  Nswpt  A  Covlnfftnn  

On  street  Hy  

So.  Oblo  Traction  

BO  NOT 

Cln  Newpt  A  CSW  

So  Cot  a  cln  1*1  lu 

.  . ... 3 ill  ana  m  « 

N»wi ■  A  Dayton  I*t 

Cln  it  it  tit  Anb  IHt 

 1MB) 

"  ...... .con  m 

So  Ohio  Tract  lal  a  n  ( 

cm  A  Hani  g 

•  And  Mjuiiiad  tiiiere*!. 


Mat 

Ivrj 
lilt  J 
I  Ml 
IUIT 
l:W» 
I  HIS 
I  ••US 
l'CIO 

mi» 


DID 


V« 

Hi 
MJ 


•HIS 
MIC, 

•us] 

*l  ir, 

■ll«>a 

•ii-: 

•It 
'III 


k'B 


PITTSBLRO.  PA. 

Verified  by  K  J  sTOXKT.  JR..  IM  Fifth  Are 


I  III-, 

us 


ii". 
I -U  S 

114 
I  JO*. 
Ill 
10*\ 
lc«S 

no 
lu 


BOSTON.  MAS*. 

for  -tocka  aea  Quntallona  ol  Leading  Cltle*. 


CLEVELASH.  O 

STOCka. 


BOND-* 


Mat    Bib  AAA' I 


Lax  A  Boat  

Lynn  A  Boat  . . 

■  KKMleaffA  .. 

>"anrnkea« — 
do   

Weal  En j  

do  ..  ., 
do  .... 

Cambrldgei  

Charles  BIT. ... 

■laDId  

ktetTo|«»l  

MbMleacx  

tv.  Boston  

Be  MB  A  Boat  .. 


 1*1 «  IS» 

 bit  0  m 

 to 

 •» 

 con 

 deb  t  IKO 

 Bold  «« 

 Boat  con  5a 

,  lal  ra  Ita 

 let  in  6a 

. ...nan con  pi.  I* 

 plain  Aa 

 plain  'a 

 plain  ■•• 

.  Ill  coo  ret  g  ".* 


IV»A> 
l*M 

1918 

rx». 

1910 
1V14 


IBM 

IMS 
lt«3 

IK* 

Ivor, 
lulu 


•lira 
•ras 

•Mb 
•101 
•10-1 
•lull 

•IDA 
•107 

•isa 

•10ft 

•mi', 

•loss 

•io» 

•tWJt 

•Hi) 


lUil, 

in 


I  Or. 
101'. 


North  Ohio  Trnc  Co  pre!   

Cleveland  City  ByOo.   

i-  \  Electric  By  Oo  

Clere  Elyrla  A  West  By  ....... 

Olav  i-l.oi.-r 1 1.  FaJla  Elec  B  B  Oo. 
Cler  Pajncscllle  A  Bant  RB  Co. . 
Lorain  A  CloveiaodRy  Ok  

Bonn*. 

Akron  BedkClevBBCo.  Iil«l< 
Brooklyn  Bireet  By  Co  . .  let  m  ta .  . 

Clere  City  Cable  By  lot  lu  *»  I, 

Oere  Electric  By  Co  i  on  it  As  ....  . 

Clev  A  Berea  g  OalSC-J'lJ  I. 

Clef  PalneerlVA  K  Kin:..  •-  i.  c 
East  Clsv  RBCo  lat  m  le  


a 

BID 

ASE  D 

as 

IBEj 

'iou 

'JO 

KM 

luO 

•».S 

100 

M 

llll  " 

III. 

m 

III 

1  ■  -  < 

AiS 

1011 

S5 

11* 

.Colli 
pref 

.com 
prel 


•And  accrued  Interest. 


«Tt)CEH 

Amen,  i    Window  <(...., 

do  do 
Crucible  -leel  Ci  

do  do 

CHliem  Trac  tion  Oo  

iun*olidaie-i  traction  Oo,  com 

•  '  i .  ~.  i  -  j  t  n  . -.  i  Traction  Oo  pref 

1  edrral  St.  A  I'leaaant  Valley  By . 
I'fh-.Jl  H  i  r  -i.  i  !-■!,.  i.  Trac.  Co.  . 

United  Traction  Co  pfd 

Fnlon  '•witch  *  signal  com 

do  do  pref 
WrfaUnrhottse  Air  Brake   , 

•  i       i  Oita,  prel  

Pgh  Hrewliii;  Co  com  

Pith  Hi  i  .  pre!  

1'irh  tV-al  Co  con.  

I'Eh  0*1  Co  Pld  

Motion  Hlrsr  ivin  C  A  CCo  ..com 
Motion  Hirer  con  OAtCOO  ..prof 

Philadelphia  Co  com  

I'bll».1c;-,r,ia  CO  pre!  

street  Hallway  Co  bond*. 
Binii  Kbam.  kiwi  AAllentwn  ..** 
i  itlieni'TrwilonOo  ..  ivt  mtgAs 
>  I  I  |  I— I  •■  i>  .      !  •  ■     Mitotic  a» 

Fori  M  a  PI<nu.  Val  cons  5> 

MotiooirahWa  street  llyfla  

IHtKburg  Trac  Co  lal  tnlg  1» 

I'tlbihurgABlrru  (bain,  lal  mtfSa 
Psh..AI|e(h  A  Mnuch  .  jren  mt^Aa 
se.-r.nd  Arontie  Tra<  llon  1>>M.... 

Siiuthorii  Tract  Irak  tin  :.a   

Cnlte-I  Tra.  tlon  Co  ta   

W.  A  E.  Pj/Jb  I'.  Hy,   I.. 


Par  Bid.  A.k'd 


CHICAGO.  ILL 


xiii  or  BTOCE 


Chicago  Union  Tract  com  

Chicago  Vnlau  Tract  prof  

Lake  street  Elevated  com  

Met  Weal  side  derated  U  certa. 


Bon 

Sort. 
*.-r-.. 
Boil  II 
CM. 

Wait 


treet  Ry  

B  Eler  Tr  Bcpta  com 
a  Her  pref  

lallroad.  

reel  BB  


I  Ex  Dividend. 

BONDS 

Chic  oty  By. ...latin  tod  opt 
Chic  t  on  Tract    .  l«i  c  v.i.ra 
tChic  Bee  Trana  ...1st  •'.  cuar 

Chic  A  H*rlera   lal  As. .  l«W» 

Chic  A  Mil  Elect  ....1st 

Caorroh  rTorlao  lal  ta..  I  ah 

OaSBta  A  Prorlao. .  coo  t  -1*1^ 
Lake  st  FJ  deb  fttar  g  ia  J  A  J  I  r.- 

Lske  hi  El  dab  Aa  Pab. . 

Met  W  I  El  l-i  k-  t«  ■■' 

VoChlcsiBB  lal  as  l«0« 

Bo  Chle  si  BB  let  ••.  i  «i" 

Ho  ChleCltyion  Oil. .1*21 

Bonhweetern  EJ  . 

south  HMs  El  

Onion  ku  (Loop)... 
W  Chic  St  By  

do   

do 

do 

do 


a 

2 
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104 
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.... 
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.... 
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TJ 

OETKOIT.  MICH. 


N«Bk  or  STiN-k 


Detroit  Umtrd  lly.. 


Bll>  AAX'D 


. ,  lou  tr.'. 


...let  As. .11110 
..lal  lHa..lWit 

 (la..  1M»  . 

...lat  -.«..'--  . 
con  f 

  dab  is.. ISM  . 
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...Og-den  8t  Aa..l«in 


I0IM  10  J 
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101, )«  I07M 
tDlB  lots 
loss  >«*'« 


BONDS 

Detroit  Cite   lat  Sa 

Detroit  OHa  con  m 

Det  sub  Hy....  lat  AS 

Highl'd  v'k  latia 

l>et  Elec  tty..  con  g  "a 

Del  By  lat  g  «S.,lMi 

Dei  PI  Whjne  A  B  l*|e..  .  lat  g  Is 

Del  A  Pontine    (As 

Dot  Boch  Horn  A  L  O  lat  *  Ha 

Det  V  i  A  Ann  ArtkM  1*1 1  'S 

M  ......COD  I  II* 

KapM  By  1*1  g  &* 


•  And  accrued  lnlere*t 
t  l*er  abnre.  not  per  cent 
I  Hale  price 
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T  OuArantand  by  Weal  Chic  By. 
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HAKTF0KP.  CONN. 


3>«  or  STOCX 


EUfitor.1  Mrr»t  By   
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Bart  Man  A  Hock  to 
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Wlocbeater  Avenue  B.  U.  

BoBM. 

New  Haven  A  Oantervllls  . .  l*t  A* 
New  Haven  Ht  Ry.  ..l*t  Mt(  g  A* 
New  Haven  [E.  die]  ..1*1        A«  . 
Wincheater  Av.  hit  . .  I*t  Mt«  (  Aa 
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Morion  Hirer  Con  0  A  C  Co  fi* 

I  hlia>leiphia  0o  .•»  
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ST.  LOl'lS,  MO. 

Toiia.-diiy  I  Ii  FDWAliHs  A  >U\\  .11  J<  -Utd  St. 


-ITtXlttS. 


SI  Louie  A  Suburban  K'y.. 

tinned  lly-a  Pfd  ,.  . 

st  Ij.ula  Tranall  Co  


BUNDS 

rnltinl  I...   oon  mtg  4";  , , 
Baden  X  nt  I.  KK.  ..  ..latnitu 
Ca»*  Ave  a  KalrOd*  Ky  lat  mtu 
Cltlxeo*  KyCo  ...         .at  m'..- 
comp  Hi*  Do  Do  A  Mar  Ter  lit 

Jcfferwiu  Ave  By  . .  .lat  mlj? 

1-lndell  hy  Co  lat  mtg 

Mlaaourl  KB  CO   lat  role 

st  1.  a  K  st  I.  Klactrlc.  lal  mig 

st  lout*  HH  Co  .lat  in  if 

st  l»ula  A  sub  By..  ,,lilnil( 

st  Loui*  A  sub  By  Income 

do  do  MerDlv  In  nit 
Southorn  Elec  By. .  ..Con*  mlf 

Taylor  Are  *t  By.  lat  mlf 

Uulon  Depot  HB  lOa-'JU.Iat  mlg 
Union  Depot  llll  Co..rona  mlf 


Par  Bid.  Aak'd 
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L01ISVILLE.  KY. 


BTOCEfl. 
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PHILADELPHIA  SECURITIES. 
Dl  Ha  TBI  *  TowaaxBD.  499  i  baerautBt.,  Philadelphia,  to  Wall  St..  Hew  lot*. 


RA.ILBOAD  &ONDS 


Pirl.Ji    Salt  Datt 


Allegheny  Valley  E  Ext  7a   C  1010 

do       do     gen  mtg  g  4s   araa  HM2 

Allcutown  Terminal  l«t  mtg  g  4>   ItC  H»10 

Ashtabula  A  llttsburg  1-t  mtg  0*  !     C  W»* 

do  do      1st  mtg  Os  |     B  loos 

Atlantic  City  1st  mtg  g  5s  |    RC  lWlM 

Bait.  A  Potoraao  lue  1-t  tntg  a  Us   

do     do      Tunnel.  1st  mtg  g  On. 

Bell's  Oap  1st  mtg  Us  

ilo     Cons  n  Us...  

)  lH>Lawaro  1st  mtg  >V>  

no     o»n<  mtg  4s  

Cambria  A  Clearfield  I  «t  mtg  g  5*  

Camden  A  Atlaotio  Con-  nitg  Us  

Canada  A  Atlantic  1-t  mtg  5-  

Ctttawi-»a  1st  mtg  Us    

Chartlere  1st  nitg  7-  

Ch>-otaw.  Okla.  A  tiulf  gen  mtg  g  5s... 
Chcs'taw  A  Memphis  1st  miK  (t « 


C  101  1 
C  1011 

RC  It*!"', 

ioi:t 

,      C  HK.lL'1 
R  1027 

i  p.cumi1 

KCHU1 
C  li«l!' 
R  11*12 

C  10(11 
luauc  lOlHi 
KC  HMO 

Gin-  Ports.  A  Virginia  1  »t  mtg  g  5s   RC  1025 

Clearfield  A  Jefferson  1st  mtg  Ok   HQ  1M27I 

Cons.  Trm'l  of  Kansa-  City  let  mtg  g  5s    KC  1022 

Delaware  gen  nitg  series  A  g  4't»   SO  1H32 

do      A  lid  Bk.  1st  mtg  7s.  < 

Duchess  County  1st  mtg  g  Us  

Duiuth  A  Wlunepeg  1st  mtg  g  5s  

East  on  A  Am  boy  mtg  5*  

Elmlra  A  Wliltaajsport  1st  mtg  Us  

do  do        luo  5s  

Gettysburg  A  llarrlsburg  Ine  g  5«  — 

gar.,  Port»„  Mt  J.  A  Iaii.  1st  mtg  4s. 
unt.  A  Broad  Top  Mount  1st  mtg  g  4a 
do  do  2d  mtg  g  4- 

do  do 
Junction  1st  mtg4Sis 
Lehigh  Valley  1st  mtgext  g  4s 


o«ns  mtg  g  !** 


I'  | IK (5 
RC  HMD 
RC  i03U 
R  1020 
R  1010 
BC2HU2 
C  1930 
R  1013 
C  102O 
C  114251 
RC  1025 
KC  11X17 

chmh! 
r  hmm 
iino 

R  1023 
C  1023 

R  

B  102:i 

c  102:1 


1st  mtg  g  4 

2d  mtg  78  

eons  mtg  oh  

do  0s  

do  anntlo... 

do  4H»  

do  4Hs  .... 
do     Ann  4X* 

Mtg  A  Col  Tst.  g  5s  cano  l!r.'7 

HwVKtmHtl  ,»  I  RI0411 

do  g  4hs         cane  104o 

H.  Y..  Phlla.  A  Norfolk  1st  mtg  g  4s          BC  1030i 

R  103M 
C  1004 1 
Clio 14 
CIIK14 
C1W04 


AO 
M-S 
J-J 
F-A 
F-A 
MX 
A-O 
J.J 
F-A 
A-O 
J-D 
F-A 
J -J 
J -J 
j.j 

F-A 
AO 
J -J 
J-J 
J-D 
J-J 
F-A 
J-J 
F-A 
M-D 
J  J 
M-N 
J-J 
A-» 
A-O 
J-J 
A-O 
F-A 
A-O 
J-J 
J-D 


12U  1I0OO 
108.  301 
WOS    2  OS 

U5\  mm 

Ill's"  utii 
laos  iol 

11HV  1  (SI 


State  Line  A  Sullivan  1st  mtg  4S»   RC  1020 

steubeiivllle.  .V  Indi.'inn  1st  mtg  5a  

Stony  Creek  1st  mtg7s  t 

Sunbury  llazleton  AWilke-koic  In.  5s 
do  do  2d  tie 


I  OH 
113  V 
K>4 

I  "S 

!o5 

iol 

12"  ■ 

103', 

iol 

112' 

115 


4-itl 
11  mi 

:tol 
I  S-01 

5«>l 
1  lfl> 
1 1 1 « ► 

40I 
1;  ol 
U01 


u  .  ,n 

Unite. 


.1. 1 


Terminal  1st  intKg5s..  

New  Jersey  gnu  mtg  g  'Js  

do  do  git*  

do  do        g  4s  

„.        do  do  g4a  

W  ashlntfton  A  Col  River  1st  mtg  g  4s 

\\  Ml  Mnwy  is  ins  mtg  >l«  

\W»t  JoMeyA  s.m-I,.  .1 1-t  .-.  •  .  :t)tg  4 

W.-st  J.-r-fy  A  svashorn  3Ss  S«r  B  

West  N.  Y  A  Petifot  1st  m  g  5a  

do         1(>  is.-n  in  g  3-4.i  

Western  I'nnn-yhanta  g  4s  

Wc-I  Shore  Kt  intg  4s  

Wilmington  A  Northern  l«t  mtg  ■>*... 
do  <lo     gen  mtg  g  5s. 

<*ANAL  HOM»H 

Chesapeake  A  I'olnware  1st  mtg  5a  . . 


lesape, 
Lehigh  Nuvigatii 

do 
do 
do 
do 
do 
do 


1.  mtg  g  4  V. 
It  R  mtg  g  4s. 


J-l-i    117.  „, 

M-h  r:a  ,u 

J-D  i»H  5< 


do  do      lno  mtg  4a.. 

.  Central  Cons  gen  mtg  aeries  Ag  Os 


series  Ug  Us 

Cg  "is 


do  do 

do  do  series 

do  do       series  DiKs 

do  do  seriesEg4-.s 

do  2d  gen  mtg  series  A  5s  . 

do  do      series  B  6s.. 
North  Pennsylvania  1st  mtg  g  4s 


Scraiiton  Twti  >n  1-t  intt;  g  <U 
tid  Avenue  1st  mtg  g  os  Pitts 


a  1st  mtg  g  * 
genmtg  -s. 


orth  P 

■do                 deb 'Is. 
Pennsylvania  gen  mtg  »i«  

do  do  Da  

do  do    £  «s  

do        eons  mtg  ifc  

do  »ts  

10       *  0«  

5s  

JO  6s  

do  g4s  

trust  loan  g4Sis  

equip  trst  »«rit<*.  g  4s  . 

Pennsylr.n.arAeBN.*V,?aIn.1l1s^   itA 

do  do  eons  mtg 5s 

do  do  do  4s 

41,- 


Q  1025 
C 1 


102tl 
C  llCM 
C  HKW 
B  1003 
C  11*  Mi 
B  1005 
B  10111 
C  1010 
ClOlo 
BHK15  1S  . 
Cll«>5  15  J- 
C 1005  J-J 
R  1010  Sen  Or 
C 1H1H  M-8 
MX 


j-j 

l.UeOr 
15  J-0 


do  do  do 

do  do  do 

Pennsylvania  A  Sorthw;st«rn  5s. . 

Perklomen  1st  series  g  5s  


do      2d" series  g  5s. .. 
Phlla,  Newtown  A  NY.  mtg  g  5s   Rf;  1042 


do 

Philadelphia  A  Erie  gen  mtg  g  Us 

<jo  d)  gVs 

do  g  4s  

Reading  1st  mtg  Us  

>  1st  mtg  4  s»  

j  2d  mtg  g  5s  

eons  mtg  7s  

do  7s  

do     g  ils  

do     g  Us  

•ixt  imp  mtg  g  4s  . 
1st  series  cons  mtgevtg4s 

ten  years  fg5s  

deb  g  5s  (Read.  Termlnab 
do  do 

A  Bait  deb  4»...  

deb  4k  

.  debg4-  

Pitts,.  Youngst'n  A  Ashutbul  i  5s  

Port  Read  n«  1st  mtg  g  5.s  

Reading  A  P.  A  R  C  A  I.  gen  ratgg4»... 
Richmond  A  DanvlUeoons  mtggUa..., 
BohorlklR  River  E.  &.  lat  mtg  g  5*  

Hhamokln.Bunbury  a  Lewlab'g  1  st  m  5s 

■i  (61 


C  1043 
RC  1013 

11114  M- 

10231  %■ 

10(>ii|  I- 

_  lftIO  A- 

KlIMII  A- 

R  11MI>  A- 

RC  1030  J- 
0  lots  Jan- 
0 101*  Jan- 

C1042  A- 

BC  1042  A 

0  1020  J- 

B  10211  A- 

B 1020  A- 

BC  1010  J- 

C  Kilo  J. 

BC  1033  A- 

R1011  J- 

ClOlli  J- 

R1011  J- 

RC  101 1  J- 

BC  1047  A- 

RC1037  M- 


3a|  10>> 


3  01 
1-04 
<)Ot 
4-01 

1-01 


BlOlo 

B  1014 
B  1014 

mtgg4»...  ,  KC1014 

cons  mtg  7*   it  lull 

gen  mtg  4  S*   R  H'L'4 

t  ol  Trust  g  4  ^   RC  1005 

fund  A  Imp  g  4b  ser  A     RC  104H 
Pennsylvania  <ls  j     C  lOlo 

PAKSOCKOKK  HA1LWAV  *  TBAiTIoN  BONDS 

Columbus  St  lat  eona  mtg  g  5a  I  RC  1032 

Continental!!*   C  101* 

Crosstown.  Col.  0..  1st  mtg  5s   RC  1033 

Imyton  1st  mtg  g  5s   KC  HMO 

Del.  County  Rwys  Trust  Ctfs.  g  4a......  R  104O 

Electric  A  l'eoplos  Stk. Trust  (Sirtg  4a  t  R  1045 

Pidmiount  Part  Trans.  l«t  mtg.  5a  I  RC  1612 

(iermanlown  5s   B  10t>4 

Heetonvllle  Mantua  A  Fairmont  2  mUa  C  U*i2 

do             do  eon*  mtg  g  5*  RC  1024 

Indianapolis  St  Ry  gen  mtg  g  4s   BC  1033 

Peoples  st.*k  Trust  Certllleates  g  4s.  ..  R1043 

icea.ilng  Traet  1st  mtgg»l~  '  BC  1033 

Reading  A  W'lsdorf  Eleo.  Hy.  1st  mg  5a  C  1025 

Rochester  cons  mtg  g  5a   tcttt  1030 

s  1  itn  •:.  A  Carboiiilitle  lat  mtg  g  Us....  RC  1023 

Serantoa  Hwy.  1st  cons  mtgg 5*   BC  J032 

RC  ll<34 
R  HMO 
RC  HMO 
HC  1041' 
lu:  1007 
'  102U 

:i,tld 
1 190a 

:  102U 

It  1040 
C  1U21 
C  1K1X 

H.4U1021 

c*ui-  HMO 
K  1040 
BC  1033 
B  1033 
R 1022, 
III  lo4H 
BC  loto 

('  llKJM 

B  1021 
C  1021 

R  io:<7 

R1017 
RC  HMO 
R  1021 
RC  101 1 

RC  1030 


«  t«0 
7  03 
5  ol 

r.  01 

4  OH 

L'Ol 

5  «»l 
H  l»0 

<;oi 
001 
1-01 


lljti  7-00 
!OU'«  3-4* 


nite.l  Rwys.  Tst.  Cif».  g  4s 

A  El.  of  ll4ilt.  1st  cons  m  g  4s 


lu:  ] 
C  1 

BC1 
CI 
CI 


Bnamokln.Bunbury  a  Lawlab  g  1  st  m  5s 


J-D 
M-N 

u 


n.  Rwys 
do        do        Inc.  m  g  4« 
United  Trac.  of  Pitts.  gen  mtg  K.r>« 
Un.  Trac  Rending.  Pa.,  mtg  A  col  tst  g  5a 
Washington  A  Olen  Echolst  mtg  gua. 

West  Philadelphia  mtg  .W  

do  2d  mtg  M  

MIWri.l_lNlt4iL'S  h<»-d«- 
Asphalt  Co.  of  Am.  i-ol  g  c..rt«  g  5» 
Itcrgner  A  K.ngel  Brewing  1st  mtg  g  'is 

Brooklyn  B"  <'»s  1st  in  g  .".s  

Cambria  Iron  gils  

Ikdano  Ijind  g  5s  

Ikdaware  lllver  Ferry  N  J.  S.  F.  g  5a 

E  istoti  Cons  I'.U  il  tr-r  g  5s  

(ilrnrd  Point  Storage  1st  mtg  3Sa.... 

I^high  Valley  Coal  1st  mtg  g  5s  

do  du   

Maryland  Steel  1st  mtg  5a  

Newark  Cons  tloa  eona  m  5s  

New  York  Sub.  iLi*  l-r  m  g  5s  

Northwestern  Coal  •'.»  

Pennsylvania  Cog4Sa  

do  g4*»  

do  gu  trust  certs  Her  Ag  3Xa 

Pennsylvania  S[m.l  1st  mtg  5.1  

Philadelphia  Co  '.st  m  A  "ol  trst  g  5s... 
Philadelphia  Wilm  X  Bajto.  Col.  T.C.4s 

Susnuebanna  Coal  Us    

Wi-Ubach  Co  :m  yrs  f  ,s,!  tr  mtg  5»  

l'M.ISTKt>  HoSlm 

Phlla.  A  Residing  Coal  A  Iron  ns  

United  C.i'sof  New  Jersey  4s  H«20  

PASS    By  AMI  TKA'TION  BONDS. 

IlufTaloClty  Passenger  5s.  

Citizens  Street  of  Indianapolis  5s.  

Comtoll.late-1  Traction  of  New  J  eras  y  5s 

Newark  l*asM»nger 5s  .....|  I  

New  York  A  Queens  County  5a  !•••••- 

I'.itcrson  Consolidated  Us  ».»•««««•«  •••••• 

MllKTtM.l.AMiOt'S  RoNOS 
RdiwHI  Kleetrie  5s  st.M-k  trust  certs  

Eiuitable  111.  (las  Lt  1st  g_5»    

International  Navigation  .is    

1'ei.na  A  Maryland  steel  o>ns  tie  

Phil  El-s.  4s.  t-t  ets.  lnd  title  A  tst  rcU  

ltnla  Elect rle  5s  gold  trust  i-erts  

Cnite-l  DM  Improvement  d-Lenture  U*l  

ATLANTA  BANK  STOCK  QUOTATIONS. 
NAME.  Capital 
American  Tr.  and  Bkg.  Co   lluo.UW 


J-J  R3» 
Jy-Or  114 
Fti  Or  lis'. 
J- 1)15  Hi? 

J-D  12U' 
My  Or  lori 
M-8  102 
J  J  10T.\ 
JJ  4U 


J-J 
J-J 
J  D 

*•■>. 
J-J 
A-O 
M  s 
A-O 
M-S 
M-N 
J-J 
F-A 
J-J 
J  J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-J 
MS 
J-D 
J-J 
J-J 
D 


II  ul 
5  Ol 
5  111 

moo 

uol 
u-ul 


107S  4 -09 
106Va  3-00 

"Si"  11  os 

85  UOl 

or.  001 
Uk.S  12-00 

00  5-00 
101  V  •  I  01 
12"    1  5  01 

S3  I  O-01 
lwu  I  U01 
12»    12  00 


115 


..113', 

.  nm 

..  100H 
..115 


000 

U01 
0  01 
2  01 
ti  01 


«>  V    it  01 

1<»-.'.  UOl 
llOOlai  0  01 


*..•••■«■••• 
•*•....••••■ 


............ 


Atlanta  Nntlonal  

Capital  City  National  

Fourth  National. . 

Lowry  National  

Maddox-Itucker  Bkg.  Co  , 

I  Neal  LeaB  and  Bk«.  Co  

Third  National  

Trust  Co.  of  Georgia  

Germanla  Loan  and  Banking  Co 


150.000 
400.000 

400.010 

3OO,0(J0 

100.  ro 
loo.i«o 
ism,  on  1 
2.*«o.  »» 
212,700 


Bid. 

440 
120 
110 
145 
200 
200 
135 

166 


Asked. 

4^ 

125 

US 

• 

140 

120 
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PHILADELPHIA  BANK  STOCKS, 
by  D*  I  Urea  A  Townaend,  438  Chea  mat  Str.-et.  Philadelphia,  ami  4U  Wall  Street, 


H.njki.  Capital. 

Centennial    $300,000 

Cntral    760,000 

Cooaoiidation    300.000 

Corn  fcUchange   600,000 

Lifc-bth    276,000 

Farmera  ic  Mech...  2,000.000 

Vint    1.000.000 

Fourth  Street   1.500,000 

Franklin    1.000.000 

Grraiautowa    200,000 

Girard    1.600.000 

Ken»iu«ton    260.000 

Mauajuuk    200.000 

Manufacture™    600,000 

Market  Slrwt   600.000 

atechanica    600.UOO 

Merehuute    600.000 

National  Security...  25O.OO0 

Ninth    300,000 

North  America   l.OOo.OOO 

Northern    200,000 

Northern  I.ibertiee. .  600.000 

Northweatern    200,000 

Praa    600.000 

Philadelphia    1.600.000 

Quaker  City   600.000 

"Kidjre  Avenue   150.000 

Second    280,000 

Siitb    160,000 

South  wark    160.000 

Southwestern    200.000 

Tenth    200.000 

Third    600.000 

Tradeemeow   600,000 

Colon    600.004) 

Wrttern    4OU.0O0 

•We.t  Philadelphia..  60.000 


Kurplua. 
$260,000 
1,900.000 


,000 

640.000 
700,000 
6OO.UO0 
2.0OU.0HI 
l.OOU.OOO 
400.000 
1.600.000 
200,000 
2O0.0OU 
22;>,v00 
170,000 
425.0UV 
405.000 

:'>>:,. i,n. i 

2ti0,000 
1.500,000 
90,000 
700,000 
200,000 
600,000 
L500.000 
200.000 

ir.ii.  

245,000 
160,000 
136.000 
65.000 
60.00U 
400.000 
160.000 
476,000 
200,000 
25,000 


PITTSBURa.  PA.,  BANK  STOCKS. 

VertfleJ  t,y  K.  J.  HTONEY.  Jr. 


Dividend 

LtBBt 

r«r. 

little. 

I>atf 

100 

10 

*•  M  73 

9.1 ^.ni 

A"  A J-Ul 

100 

12 

»>4JV 

30 

t, 

3<4  t  , 

O  i  •  VI 

60 

M 

y 
o 

o-o 

Hilt 

AW 

J-J 

i-af 

M  ■  Tg 

1  1  .  ' 
i  1  '  i 

\l  V 

al  *.> 

*J 

t-iio-01 

1  i  it  i 

f  I 

1  (1 

1  "1 

1  •  ■* 

1 1  lib 

|  Ml  j 

■ 

K  ''1  Al 

It  Hi 

r.(i 

M 

■ 

"  t  , 

4.11 -A  1 

«* 

J  - 

1  Kri 
i  r»v 

♦  '  '.Hi 

luo 

tt 

I  1 1 
1U 

*>4li  li. 
a.  v-t  ~2 

<« 

1 

■J 

ill 

'■;  ''a  1 1 1 

1  I'll 

J  J 

111 

206*2 

*  "  vi 

1  Hah 

31 -A 

M 

e 
»» 

1 ,  '"■  \ 

IVm  % 

it  1 1  Al 

1  DA 
1UU 

• 

0 

1  all 

:  Q  in 

1(H) 

o 

A«iJ 

r   !  "  nl 

u- 1  *j-U  I 

M 

■  ■ 

1"  1 

.i  _  .i  ■  > . 

J  -  J 

1 

1  Kit 

1 tin 

" 

1 

1 1  7  LiL 

11  All 

100 

J  *J 

a  r.  ni 

1  mi 

1 1 

i  'i  i 
•  -  i 

t"  1  w  Al 
«•*]!>  U  • 

CO 

M 

i  i 

1  1  Q 

u-lJ-U. 

1,11, 

100 

•a 

1  ft 

U   1  flA 

r.n 
t>U 

M 

I 

J.UU 

al    1  Al 

*-lo-Ul 

100 

44 

10 

280 

c  nr»  Al 

100 

J-J 

6 

1U3  V4 

3-24-01 

50 

65 

3-4-01 

100 

4 

6 

152 

6-22  01 

100 

8 

163 

2-20-01 

50 

M-N 

S 

64 

i'  -:u  -a 

100 

J-J 

6 

100 

$-14-01 

100 

M-N 

6 

90 

6-13-01 

100 

I 

115  * 

8-16-00 

50 

6 

62 

3-28-01 

50 

M 

7 

76 

J-6-01 

50 

M 

75 

6-1-01 

50 

M 

1 

50 

6-5-01 

UXIS, 


BII> 


AHrKh-'iir  N  il  i.  <nnl 
Al.'Tl'  '  SaviiiK 


60 


N.  A...- 


Hank. 

Arwniu  I  tank  

Bank  of  c  ri-  .  ni  X 
Cltlr^'ii-  Xntlonnl"..- 

Oltr  .->i<v;iii{s  

Ott)  iv^.-it  D.ink.... 
Oiiluiiil'iu  National---- 
Ootnuierviuj  SationaJ. 

Ulunton.l  X,i» I'-iial-... 
Dumn-Hix-  Siil i. niiil  ... 
£zeh.iii«<'  Ni.if.nal... 
Farmer- lM"- it  National  .1' 
Fifth  .Vv.  i.ue  ll.tiik. 

Fifth  nationiil  

First  Nuti'  mnl  

Flr-i  Ni.t  AU.-Kheiijr 
fin.1  Sat  r.iTiuinicf 
Furl  I'lll  National- 
rou rlli  Nationnl 

Fre»-holil  Itniik    6<i 

German  Nati  'iinl  Idi 

Germanin  s.imhb*  Uunk...-l<xi 
German  Hjiv*  l'.  |«i>it  Hank  f><i 

Iron  City  National   6o 

KeyMoii,.  Hank.  lt*> 

Liberty  Natf  .mil  ltK) 

Lloeoln  National   iu 

Maiiufiu'tureiM  Hank   Till 

Marine  Nationnl  lini 

Heehiuii'-»  NatlonsJ   :,<,■ 

HereaAtil"  Hank   &J 

Herehuni-A  Mfrw  National  &*> 

Metn.politan  Xational.  Km 

Mouotigahela  National.  ...  HiO 

Nat.  Bunk  of  \V.  Pa  

Pennsylvania  Xational. ... 
"^eoiile'i*  National 


...1IH» 

...iuu 

...lift) 


....llKI 

....lmi 

....]!•. 

....loti 
—  luo 

..tlKI 


...  . 
l.K> 


3W 


People's  SavlnuK  Bank- 
J1tt.-.t.urv  Ban? for  Kvgg...  j 
ptt»  Natl  Bk  of  Commerce.. 1 


ed  by  D*  Baven  A  Townaeod.  428  Chaatnut  St.  PhlUdelphla.  and  40  Wall  St..  N.  I. 


do 
do 


CiQid.n  A  flmii|m  luuuij.  .  . 

Cata wlaaa   

Ut  Pnt  

2d  Pref  

Hill   •  a.  ••••••  •«>••<.»••■••••  

ukla.  A  Oalf   •  a  .  . 


•  •••••• a  a  ....... 


do  prctd 
Cta.  rori«mouih  A  Fref 
DfUwirr  A  IluuDd  brook.. 
>  Coantj  

«QIMITlv»nU  

A  Wtlllmm»port  , 

do        do  Prvf  

H*r.  1'ortsmuutb  Mt  Joy  *  Lane. 

Huut_  A  Broad  Top.  

do       Prat.** ••••••••• 


a.  ....••••*•  a.  ••••*.. 
•  »••  ••»•*♦.  ...  « 

••••• *••**•••••*•■•■ 

•  •••••  t«t»«>ai( 

••••••••■a 


Lebljb  VaUey. 

Scboylklll 
II  A  Hctta 


Pref... 


orlklU  Baren  

.  Valley  

era  Central  

A  Weat  Branch  

North  Prnoaylranla  

Peso  A  N'ortbwaataro  

Phi  la.  A  Erie  

Pblla.  Germ.  A  NorrUtown  

Phil*.  Newtown  A  New  York.... 

Phila.  A  Trenton  ... 

Pblla.  Wllm.  A  Baltimore  

Btate  Lloe  A  Banbury  

«alted  Co.  *  of  New  Jerwy  
eat  Jeraey ......... •  ••••••.••».....•••••...■ 

•  * •••*..•.•••.■■•• 




...... a......  

•..•••.••••••.••.«•« 


Par.   Bala.  Date 

2."i 

12-1  W 

1.180,800 

60 

2* 

ii«eu 

If,  L>  •  U  "  " ' 

M 

51'1-j 

G-24-ol 

LtWlkOUU 

M 

50 

IrlUll 

llli.ti-O 
B.OUO.UOU 

SO 

50 

5-23^11 

80 

4214 

2- lb  01 

50 

II  ,.,  Ill 

50 

a* 

218  01 

>l 

02.VO1 

1.782.800 

00 

* 

4-21»^X) 

1.702.500 

80 

8-12-O0 

100 

78 

10-2tHfli 

1.HO0.OUO 

100 

181 

823  yw 

800.000 

100 

no 

8  21  119 

1.730,4.^1 

80 

70 

2  11-U1 

WKI.UIO 

80 

64 

8  27  til 

on 

i.iM2,r*o 

60 
80 

i7o^ 

8-27-01 
3-23  01 

I.S71.78U 

50 

21 

0  1  l'"l 

2.0OO.0UO 

» 

51 

B  11  oj 

4o.:i:u.s<"> 

50 

37*1 

Oil.'.oi 

ioa.*po 

80 

7714 

4404)1 

&487.ii30 

50 

00 

a  12  oi 

4,210.1  KIO 

riii 

02  V4 

0-25-O1 

1.41N.IHO 

*• 

&;i 

0-12^11 

li. 4oy, .v<i 

VI 

08 

6-6-01 

1.800.000 

60 

4.720  si.i 

.VI 

im 

"«  25o" 

2.2.*iO*l'"» 

50 

.•IGV4 

62l'll 

7,1<S.%,0tlO 

6-25A1 

2,2l5l.!»iO 

so 

1  IMUj 

0^12<11 

1.200.000 

00 

80 

8-11410 

1.280,100 

100 

tKM 

8-5-01 

11.S10.3SO 

80 

92 

6-17*1 

9HT  280 

SO 

H.340.400 

100 

e-sn'oi 

BOO 

60 

KM  in 

60 

m 

4.t«.:.v..i 

50 

B«al  E»tate  Savinga  Bank...  100 

'    on.l  National  If' 

le  Bank  

ilrd  National   ......  i' 

iler-  A  Meehanioa  Bank. 

Je»men»  National  1l_ 

Onion  National  UMI 

Onlteil  Slates  National  ItKi 

West  Etui  Savluas  Bank   60 

weat.Havimi.AlK.1.  Bank-  5o 


ioo" 


CU1CAOO. 


STOCKS,  Price. 

Am.  LI  Meed  23*» 

do     prefd  50 

Am.  StrawlMMird  25 

Caaial  mid  Uoek   7514 

Central  I'nlou  Tel.  jibi.iie  30 

Cite.  t'H>   U}  255 

kkdiaOl]  175 


Chic. 

Chic. 
Cblc. 
chic, 
i  blc. 

I  ll.Hll'U.'l 

Lake  St 


Kdlaoa 
Te|.'i>h«ne. 
I'liiou  Traf. 

ttnlim  Trac. 
M1.1.I1 

P.li-v  


pref. 


Ill 


;;*i» 

..  51.*i 

H5 
•  •  13S 
. .  35 
. .  VI 
..  10 
..  44% 
.  .BC  , 

..  18 

J87K 


M. 

Met.  ISIeV.  prerd.. 
Milwaukee  Hrevrlnc  prefd.. 

Nat.  Ill.eiill  

do  prefd 

N'nt.  I'arkoa  ><>iii  

Nat.  I'artMM  prefd  

North  trbliaito  2ol 

N'orlbnti.  KI.'V   48 

do  prefd   tM 

Radiator  r.'inmnii   40 

Uiirllatur  pnfil  113 

Sbelliy  St.  Tube  emn    lO 

Shrlby  St.  Tube  prefd  So 

Sontk  Bide  Elee  no 

Street*  Stable  Car  com  22 

do  prefd   72H 


CANAL  8TOCKB. 
peake  A  Delawar*. 


•««.»•«..»...•• ...... *••*.. 

*■•*.. ...... •■■••••••■••«•• 

.•..».•..•.•■■.■.••■■*.•, 

HMMIM  *  ••*«•••••••• 

••......•..•*•••••••••••.■ 


Delaware  DWUlon... 
>bi«b  NarlfatloD. . 
tforrla  Cooa.  Onar  4  Mr  not... 
do     Prefd.  Guar.  l«f  per  cent.. 


1, BOS.  288 
107.000 

14.34d.«k*ii> 
1,025,000 


60 
90 

5ft 
100 


•28 
40 

72W 
60 


8-7-B9 

P-13-00 
8  24  '<! 
4-22  01 


VffifcS  ^  "8  n^o 


Tin  Can  m 
Tin  Cap  prefd 
i  I'nlon   Loop, . 
Went  Chic... 

BOND*. 
People'*  On.  : 
•  hie.  tMI*<m. 
City  Ry.  4Ha. 
Commonweiiltii 

I  .like    SI     ill  li 

do  111.'.  .'■». 
Met.   Re.  in.  |1 

N'orthun.  F.lev 
I'lllon    I.nnp  5i 

Weat  Cblc.  let 

.1.. 


ZTI4 
7vi 


..  .ltrj'-, 


Elect.  5a. 

a.  1021... 


t.  l'.Hft.  . 
1028 


.  .inn 

. .  I«7 

..iiJi^ 

.  .iiw, 

..  75 
.1«>2% 
.  .  lor.s 
..11414 
..110^ 

ion 


No.  Cblc.  Ry.  4Ha  10TV4 


0  214)1 
G14-J1 
0  214J1 
11  2|4)1 
U  27.il 
0-21-O1 
5-4-01 
5  31-4PI 
523-01 
0  21  «tl 
0  2S  l.l 
0  2S  nl 
11  27  «'| 

0  24  ■« 
0-24-44 
8-4-01 
0  2-  <•! 
•I  Mil 
6-211 
li  .'HH 
0  124)1 
C  21  Oi 

<:  :\  m 

II  2MI1 

r,  21  ui 
II  2S..1 
0  21  ill 

85411 
&21  01 

52-01 
OLNOl 
0-2*.  oi 
8-17-01 
0  2-. II 

fi-2o/il 
n  2S'ii 

5  1«4M 

6  10*1 
(l-2S.il 
014-01 
fl  2*>"1 
«OS"1 
fl  24*1 
5-1  Mil 
U-2**  <d 
821-01 
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ST.  PAUL  SECURITIES. 


by  PBABO  DI  *  CO.. 


TinjincieR 

BIDDERS 


»T.  PAOL. 


fens."' 


erlcan  Bank. 


.«•....■• 


dlnarlan  

Second  National. 
Btate 


3ii!oii  1 
It.  Pan 


100 

ino 

s 


Rate  «f  D 

a  q 


^1  Treat  Co  

 ty  Treat  Co  

Paul  Flrr  *  Marine  lorn.  Co... 

Panl  Tit  I*  A  Tnul  Co  

City  Rapid  Traoalt  Co..  com 


100 


4 

10 


J.  mid  J 
J.  and  J. 

j.  and  J. 


Bid 

105 
238 
108 

100 

120 


A.krd 

108 
213 
115 


•  ad  J.  120  126 
and  J.       UK  200 


Qair.  J. 

J.  and  J. 


In  City  U.pld  Traoalt  Co..  prefd....  100 
Paul  City  ft/.,  lal  Mtg.  6  p.  e.  bda.  ...l.Ofl 
Paul  Clir  Rf-  »  P-  c  eable  oda.  1987. .l.»« 

Preae  Co..  common   SO 

_„'  Preea  Co..  preferred   60 

-.  .'act  Gae  Light  Co   100 

8U  Paol  Oaa  L&M  Co..  in  rt  1916  1.000 

8t.  Paul  n«  Light  Co..  So,  com.  1918..  1.000 
St.  Paol  Oaa  Light  Co.,  5a,  gold  bouda  .1.000 

W—t  Puhll.blng  common   100 

»Ve*t  Pohllahlng  preferred   100 

Weat  Pnbllablng  tat  Mtg.  6  p.  e.  bonda.  BOO 
Bedcctnable  at  10S  after  1002:  matsrt  1912. 


J.  16-.J.  IS. 


4 
8 

'I 


Mini  Trana.Ry.Co.l  Mtg.  8X 
Winn.  Trana.  Ry.  2d  4  a,  191? 

itW 


P  . 

bo. 


□  Depot  lat  Mti 
do.     Cod.  S  p. 
•Jo.    _«  fi 


bda.  I«18...1.rtj0 


t«.  6X  bd«.  1930  1.001) 
c.  boo.la  1944..1.000 


1  p.  c.  bda.  1044.. 1.00* 

Interatate  Inr.  Tr.  Co.,  Limited   100 

M.  W.  Coal  R'y  lat  S  t,  1923  1.000 

Powera  Dry  Good*  Co.  Com   BO 

Power*  Dry  Oooda  Co.,  Prefd   50 

at.  P.  Trnatee  Co.,  6  p.  e.  Debenture   100 

forth  Am.  Telegraph  Co   100 


J   and  J. 

yi.ii  i ; 
and  J. 
J.  nud  . 
M.  nud  S. 
li.  and  H 
Qn;ir.  V. 
J  u  nd  J. 

r.  and  A. 

•••*•*>• 

M.  and  N. 
M.  and  N 
M.  and  V 

Qnnr.  A, 
M.  and  N. 
Annually 
J.  and  / 


MINNEAPOLIS. 


flrat  National  Bank  

National  Hank  of  Commerce 
K.  W.  National  Bank.. 
Swedlali-Araer.  National 

security  Bank  , 

U.rman  American  Bank. 

U.roianla  Bank  

Hennepin  Co.  Savlnga 
Metropolitan  Bank... 

rvopie  r  Bank  

Bt.  Anthony  Fa  I  la 

Mlntieapolla  Truat  i»  

Mian.  Loan  A  Truat  Co  

Minn.  Title  In*.  A  Truat  Co.....  

ktpla  Brewing  Co  

Upla  Brewing  Co.,  Ut  Ta,  I9H  

ktpla  City  R  y  Co..  lat  Coo*.  S'e,  1919 
Mpla  Oaa  Light  Co..  lat  Con*,  fl  ' 
Upla  Oaa  Light  Co.  ~ 
M.  W.  Kirratnr  Co 

DCI.CTH. 
Am.  Rxhange  Bank. 
Tlrat  National  Rank 
Coaeolldated  Hlevator  Co., 


1SS 

100 
100 
100 
100 
100 
100 
100 


ioo 
Ho 

100 
100 

1.000 
1.000 


4 


I 

T 

s 

li 
e 


J.  *nd  J. 


J.  and  J. 
Quar.  J. 
Quar.  J. 

J.  aud  J. 


J.  And  i. 
Qo*r.'  J." 

*•>«■• 

J.  nod  1. 

'L  a  3d  iV. 


J.  and  3. 
A.  nnd  O. 
J.  15  J.  IB 

M.  and  S. 
M.  and  S. 


120 


18 
■b 
142 
11* 
110 

a 

js? 


100 
108 

nb 
ioo 

86 
40 
M 


130 

158' 
110 
113 
100 
50 
100 
10B 

ioo 

106 


TO 
110 

IS 


•  •  • 

*  4-4 

ITS 

26 

78 


111 

a 

+0 
58 
118 

US 
BT 


1 

ns 

103 


Last 
a.le. 

106 
240 
11U 

luu 
1*.»J 

IBS 

»* 

100 

1TI 

18 

TO!  : 
142 


11B 

115 
BJ 
128 

HC . 


nvjk 

40 

*  •  • 


138 
102 
115 
125 
108 

is 

*  *  * 

T» 


110 

i 


105 


* 

112 

•  •  • 

102 
112 


*>•» 

•  •  a 


Book  Tal 

l.tii 


p.  c. 

p.  c. 

p.  c. 

p.  c. 

p.  c. 

p.  c. 

P.  c 

P-  c. 


CHICAGO  BANK  STOCKS. 

(Verified  by  KINO,  HOEDEXPYL  A  CO.,  Brokern.) 

_   NAME                            C*P'<AI          Dir.  Period.  Laat  Dir. 

 er.  Tr.  and  Sarlnga  Bank  11,000.000     

Banker*  National                             1,000.000  Jnn.  nnd  July  Jan.,  '01.  2V4 

Chicago  City  Bank                              200.ono  Jan.  and  July  Jan..  '0|  3 

Chicago  National                             l.oon.noo  Jnn.  yr.  Apr.,  HI  t3 

Commercial  National                         1.000.U00  Jan.,  Apr..  '01,  8 

Continental  National  2.O0O.JO0  Jan.  and  July  Jan  .  '01.  8 

Corn  Exchange  National                    2,000.000  Jan.,  Qr.  Apr.,  'i>1  3 

Drorera  National                                260.000  Jan.  and  July  Jan.,  '01,  4 

Flrnt  National                                  6,000,' mo  Jau..  Qr.  Apr..  '01.  S 

Foreman  Broa.  Banking  Co   600.' mo     

Fort  Dearborn  National                       600,000  Jan.,  Qr..  Apr..  '01.  1% 

Garden  City  Bkg.  and  Tr.  Co               500,000  Jan.  and  Julr  Jan..  '01,  .1 

Hibernian  Banking  Aaaoclatloo             222.000  Jnn  and  July  Jan..  '01,  5 

Home  Snrlnga   100.000     

Illinois  Truat  A  Baring*  Bank  B.OOO.000  Jnn  ,  Or.  Apr.,  '01.  n 

Merchanta  I.»an  and  Tr.  Co               2,000.100  Jan  ,  Qr.  Apr.,  '01.  3 

Merchanta  National                            l.Olai.Ono  Jnn.  and  Julr  Jan..  '01,  n 

Mptropolltan  National  2,UtX'.'»IO  Jnn  .  Qr.  Apr  .  '01.  I K 

Milwaukee  Arenoe  State  Bank            230.000  Jnn.  aud  Jnly  Jan..  'ol.  3 

National  Bank  of  the  Republic            1,000.000  J  in.  and  July  Jan  .  '01.  2U 

National  Lire  Stock  Bank                l.omuOO  Jan  .  Qr.  Apr.,  '01.  t3 

Northern  Treat  Co                             l,OK?.W0  Jnn.  nnd  July  Jan.,  '01.  3 

kkland  National                                 60,000  Jim.  and  JmIv  Jan..  '01.  8 

•I*  State  Bank                              250  ooo  Mm  in.)  Nov.  Mar.  '<>1.  3 

yal  Treat  Co                                   500,000  Pi  t-,  and  Aug.  Feb..  <H.  2^ 

ate  Bank  of  Chicago                    l.OOO.ono  .1  ,,    Qr.  Apr..  '01.  1H 

Union  Treat  Co   600.000     

w ewf crn  State. .......                        B00.000  ............  ........... 

First  National  of  Kngl<-wood   100,000     

tAod  S  o.  c.  extra  yearly. 


p.  c. 

p.  c. 

P-  c 

p."  "c. 

p.  c. 

pp: 

p.  c. 

P.  e. 

p.  e. 

p.  c. 

P.  e 

p.  C. 

p  c. 


13 » 
137 

235 
12^ 
1M 
l!« 
172 
223 

1- ". 
121 
2<U 

lin 

247 
IBS 
2SI 
17.1 
153 
122 
21  I 

2- jn 
tss 
i-.^ 


p.  c.  IIS 
2.VI 
lO-. 
ISO 


A  LeH\\v,  MorcKco  bound 
KoKl  eiulioHsed  bimler, 
ll<  ihliliK  one  volume  of  Thf 
Fisam  ii:u  will  Iho  sent  to 
anv  atlilri'HH,  ^oat-piiiil  or 
tvo*oi,.t  uf  EIGHTY-FIVE 
CENTS. 

As  thf  numbers  ure  r«>atl> 
for  p^rniant'ut  biutling  at 
tlio  ond  of  the  volume 
periotl  one,  binder  is  gtwtl 
for  years  of  service.  Sub- 
soriln-rs  who  keep  a  per- 
manent file  of  The  Financier 
fiml  it  iutlispeusable  for 
reference. 

FILE  YOUR  PAPER. 


EIGHTY-FIVE  CENTS. 


MILWAUKEE.  WIS. 


»a«  or  f 


*.-.tern  l)u  IMIIwaukee).  

fi  «lern  Oaa  ihonda)  

TlacooMn  Tclnphnne.  

IllwaukeeOroentOo  

'ohnaon  Demnc  Kc price  Oo  , 

<l  iwauk~>  National  tank   . 

Irat  National  Bank  

fiaconatn  National  Bank.  , 

l<rU.w«.i*rn  National  Ina.Oo..... 

IliwaukeeMechanl-   In*  Oo.  

n  loordlx   "«  In».   

•nd  ln»«  i».  nt 


BT 

u« 

IBt 
M 


MO 
TV) 
1*0 


loi  V 

117 


110 


The  Best  Hotels. 


("A"  are  on  the  American  plan.  "E"  on  Ua 


B). 

Chattaltooga,  Tenn  Hotel  Stanton.  A. 

Chicago,  III  Palmer  Honaa. 

Cincinnati.  Ohio  The  Barn**. 

De*  klolnea,  li  Sarery  Honae.  A. 

Kanaaa  City.  Ho.. Hotel  Baltimore,  A  At 

St.  Joaepb.  Ho  Hotel  Uetropele. 

Indlanapolla,  Ind  The  Denlaon.  A. 

Jackaonellle,  Fla  St.  Jamee.  A. 

lx.nl.TlHc.  Kr  Oalt  Home,  A. 

Milwaukee,  Wla  Planktnton.  A. 

Mlnneapoll*.  Minn  The  Want. 

Naabrllle.  Tenn  Maxwell  Honaa. 

New  York  Park  Aeenoe.  A.  A  B. 

New  York  Hotel  Vendome.  ■. 

New  York  The  Marlnoroagh. 


Plttahurg,  Pa  

San  I  Meg*.  Cal  

;  San  Franclaco,  Cal  

I  Savannah,  Oa  

Btoux  City,  la.... 


..Hotel 

a  a  a. 

. . . .  Palace.  A.  Bt  B. 
.De  Soto.  A. 
.Oarretaon.  A. 


St.  :  .,..>,  Mo  Son  there.  A.  A  M. 

St.  Pan  I.  Minn  Aberdeen.  A. 

Topeka.  Kan  Copeland.  A. 

I  Troy.  N.  Y.. . •  • 


.......■■..*... 
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ALPHABETICAL  LIST  OF 


Bank  Advertisers  in  Cbe  financier 


Albany.  N.  Y.— ALBANY  CITY  NATIONAL. 
Capitsl,  1300.000.   Surplua,  $110,000. 

OEO.  H.  THACHER  President. 

GEO.  I.  AMSDELL  Vice-Preeident 

JOUN  E.  WALKEK  Vice-President. 

CHARLES  11.  SABIN  Cashier. 

HUGU  X.  KIRK  LAND  A**iatant  Cashier. 


Atlanta,  Ga. — FODRTH  NATIONAL. 

Capital.  $400,000.  Surplua  and  Profit*.  $118,000. 

JAMES  W.  ENGLISH  President. 

WALKER  P.  INMAN  Vice-President. 

JOUN  K.  OTTLBY  Cashier. 

CHARLES  I.  RYAN  Aaalatant  Caahier. 

Atlanta,  Ga— ATLANTA  NATIONAL. 
Capital.  $150,000.  Surplus.  $557,72L 

JAMES  BWA.NN  President. 

P.  ROMAKE  Viee-Prs*ident. 

C.  E.  CURRIER  Caahier. 

H.  B.  BLOODWORTH  ......  A*»l*tant-Ca«hier. 

Atlanta,  Ga.— THIRD  NATION  Alt 

Capital.  $200,000.    Surplna.  $125,000.  _    „  . 

FRANK  HAWKINS  •  •  ■ 

H.  M.  ATKINSON  Viee-PreMdent. 

J08EPH  A-  McCORD  ,  Caaim«r. 

THOS.  C.  ERWIN  Aaasatant  Cnahtar. 


Atlantic  City.  N.  J.-SECOND  NATIONAL  Capital.  $1,000,000. 

Capital,  $100,000.   Surplua  and  net  profit*.  1116.000.  J.  E.  TOULMIN. . . 

GEoT  F.  CUKRIE  President      G,  G.  McCAUSLAN 


'resident. 

LEVI  O.  ALBERTSON'.'.V. ".*.'. *.".'.".".. .'.  Vlcs-President. 

ROBT.  B.  MacMULLIN 


Ga. — NATIONAL.  BANK  OF  AD  GUST  A 
Surplua  and  Profits.  $126,000. 


Capital,  $250,000. 
L.  C.  HAYNS. ... 
FRANK  G.  FORD 


President 
Caahier. 

7L. 


Baltimore.  Md.— COMMERCIAL  AND  FARMERS'  NAT 
Capital.  $512,560.   Surplua  and  Proflta.  $150,000. 

LAWRENCE  B.  KEMP  President. 

WILSON  KEYSER  »  Caahier. 

Baltimore,  Md.— NATIONAL  MECHANICS'  BANK. 
Capital  $1,000,000.  Surplua  and  1'rofiU,  $340,000- 

JOHN  B.  RAMSAY  President. 

JAMES  SCOTT  Caahier. 

Baltimore,  Md. — NATL.  BANK  OF  BALTIMORE. 
Capital.  $1,210,700.   Surplua  and  Profits.  $260,000. 

J.  L.  McLANE  President. 

HENRY  C.  JAMES  Cashier. 

Baltimore.  Md.— DROVERS'  AND  MECHANICS'  NATL. 
Capital  $300,000.    Surplus  and  Fronts,  $360,000. 

JAMES  CLARK  President. 

LEOPOLD  SI' ROUSE  Vice-President. 

J.  D.  WHEELER  Caahier. 

C.  8.  MILLER  .  Aaalatant  Cashier. 

Baltimore.  Md— NATIONAL  UNION  BANK. 

Capital.  $900,000.    Profits, $260,000.  _  „ 

WM.  WINCHESTER  President. 

L  H.  DIXON  Vice-President 

ROBERT  A.  DIGGS  Caahier. 

H.  MURRAY  TINGES  Aaatatant  Cashier. 

Baltimore,  Md— NATIONAL  BANK  OF  COMMERCE. 
Capital,  $300,000.     Surplua,  $100,000. 

BUGMNE  LEVERING  President. 

JAMBS  R  EDMUNDS  SJ*****'- 

HOWARD  PRICE  ..   ..Aanlatant-CaahleT. 

Birminrham.  Ala.— FIRST  NATIONAL. 
Oapttal.$260,000.     Profit*.  $117,600. 

N.  E.  BARKER  V^SStSZ 

J  H  WOODWARD  Vice-President 

WPG  HARDING  Vlce-Pwsldent 

j  'rt   nigii   ......... .Csshier. 

BoVto":  Mass.— -NATIONAL  BANK  OF  THE  REPUBLIC. 

Capital.  $1,600,000.   Surplua  and  Profits,  $1,346,000 

CHARLES  A.  VIALLE  .....President. 

ALBERT  STONE  Vice-President 

HENRY  D.  FORBES  Caahier. 

CHANDLER  ROBBINS  Assistant  Cashier. 

Barton.  Mas* -NATIONAL  BANK  OF  REDEMPTION. 

Capital  $LOOO,000.  Surplua  andProflta,  $600,000. 
Deposits.  $11,000,000. 

JAMES  B.  CASE  .....President. 

THEOPHILU8  KING  Vice-President 

EDWARD  A.  PRESBREY  ., 

Boston.  Mass.— FREEMAN'S  NATIONAL. 

Capital.  $600,000.   Surplua  and  Proflta,  I 

WILLIAM  A    RUST  President 

GEO.  P.  TBNNEY  Cashier. 


Boaton.  Mass— FOURTH  NATIONAL. 

Capital.  $750,000.   Surplus  and  Profits,  $300,000. 

W.  N.  HOMER  Caahlsr. 

Boaton.  Maas. — MERCHANTS'  NATIONAL. 

Capital.  $3,000,000.   Surplus  and  Profits,  $2,270,000. 
Deposits,  $11,300,000. 
FRANKLIN  HAVEN  President 

A.  P.  WEEKS  .....Caahlsr. 

Boaton,  Maaa.— AMERICAN  LOAN  AND  TRUST  CO. 

Capital,  $1,000,000.   Surplus  and  Profita.  $1,000,000. 
N.  W.  JORDAN  President 

B.  A.  COFFIN  Treasurer. 

C.  H.  BOW  EN  Secretary. 

G.  W.  AUBYAN8BN  Assistant  Sec  ty. 

Boston,  Mass. — THE  NATIONAL  HAMILTON  BANK. 
Capital.  $600,(XH). 

GEORGE  W.  NEW  HALL  President 

RUFUS  F.  GREELEY  

FRANK  TENT. . 
Boston,*  M  as*.— WASH  I NGTON  NATIONAL 
Capital,  $750,000.   Surplua  and  profit*.  $387,000. 

C.  MI  NOT  WELD  , 

FRANCIS  A.  LOW  Ga 

Boston.  Maaa.— SHOE  AND  LEATHER  NATIONAL 
j  C£PWJlZ°<r-  S^Iuaand  ProflU.  $500,000, 

G.  G.  McCAUSLAND  

C.  H.  DWINNELL  ,  Assistant 

Boston.  Mass. — ATLAS  NATIONAL. 

Capital.  $1,600,000.   Surplus  and  Profits.  $560,492. 
JOSEPH  S.  BIGELOW  President 

JSH^fe::::::::::z::::::^ffi 

Boston,  Maaa.— ELIOT  NATIONAL 

Capital,  $1,000,000.    Surplua  and  Profita,  $750,000. 

JOSEPH  H.  WHITE  President 

HARRY  L.  BURRAGB  Vice-President 

FRANCIS  HARRINGTON  2d  Vice-President 

WM.  J.  MA N DELL/.  Caahlar. 

WM.  F.  EDLEFSON  Assistant  Csshier. 

Boston,  Mass.— BEACON  TRUST  COMPANY. 

Capital.  $300,000.    Undivided  Profits  (net),  $100,000. 

JOHN  A  GALE  President 

GEO.  H.  POOR  Secretsry. 

OLIVER  M.  DENNETT  Treasurer. 

W.  B.  BLANCHARD  Assistant  Treasurer 

Boaton.  Mass.— CENTRAL  NATIONAL. 
Capital,  $500,000.  Surplus,  $250,000. 

OTIS  H.  LUKE  President 

J.  ADAMS  BROWN  Csshiar. 

Boston,  Maaa. — THE  MA88AOHDBBTT8  NATIONAL. 
Capital  $800,000. 

JOHN  W.  WBEK6  

DAN  1  EL  G.  WLNO  

FREDERIC  H.  CURTrSS  .........< 

BDWARD  8.  HAY  WARD  ." 

Buffalo.  N.  Y.— CITY  NATIONAL. 

Capital.  $300,000.   Surplus  and  Profita,  $160,000. 

WILLIAM  C.  CORNWELL  Prealdent 

P.  H.  GRIFFIN  Vlce-I'resldsnt 

JAMES  A.  ROBERTS  Second  Vlcs-President 

JOHN  R.  BOAG  Cashier. 

Buffalo,  N.  Y.— MARINE  BANK. 

Capital  and  Surplua  $1,245,084.     Deposit*,  $9,275,064.. 
8.  M.  CI*KM ENT. .............................. P 

J.  *J.  AI.MIi  JiH  r  ...*....♦♦.*........  .\  IcfrT 

J.  H.  LA8CELLES  

Chsttsnooira.Tenn.— CHATTANOOGA  NATIONAL. 
Capital.  $200,000. 

CHAS.  A.  LYERLY  President 

J.  T.  LUPTON  Vice-President 

J.  P.  HOSKINS  Cash  1st. 

Charleston.  8.  C— PEOPLES  NATIONAL. 

Capital.  $250,000.    Surplu*  and  Proflta,  $127,600. 

R.  G.  RHETT  7.  President 

B  H.  8PARKMAN  CsahWr 

Chsrlsston.  8.  C  —  BANK  OF  CHARLESTON.  N.  B.  A, 
CapiUl.  $300,000.   8urplns  and  Proflta,  $236,760. 
Deposits,  $LJ16,000. 

E.  H.  PRINGLB  

M.  W.  WILSON  
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Chicago.  111. — FIRST  NATIONAL. 

Capital.  $5,000,000.   Surplus  and  Profits,  13,500,000. 

J.  B.  FOROAN  President 

GEO.  I).  BOULTON  Vice-President 

R.  J.  STREET  Cashier 

III. — AMERICAN  TRUST  AND  8AVINGS  BANK, 
ital.  $1,000,000.  Surplus  and  Profits.  $340,800. 

_t  A'  POTTER  President 

J.  R.  CHAPMAN  Cashier 

JOHN  JAY  ABBOTT  Assistant  Cashier 

O.  C.  DECKER  Assistant  Cashier 

Chicago,  III.— NATIONAL  BANK  OF  THE  REPUBLIC. 
Capital.  $1,000,000. 

JOHN  A.  LYNCH  President 

W.  T.  FENTON  Vlc*-Prea1deot  and  Csshisr 

J.  H.  CAM  EBON  Assistsnt  Cashier 

R.  M.  McKINNEY  2d  Aaaistsot  Cashier 


...  111.— COMMERCIAL  NATIONAL, 
apltal,  $1,000,000.   Surplus,  $1,000,000. 

JAMES  H.  ECKELS  President 

JOHN  C.  McKEON  Vice-President 

DAVID  VERNON  2d  Vice-Presideni 

JOSEPH  T.  T ALBERT  Caahier 

III.— CONTINENTAL  NATIONAL. 


President 

............  Vice-President 

2d  Vice- President 


ipital,$3,000,00O.  Snrplua.  $785,000  Depoeita,  $33,500,000. 

JOHN  C.  BLACK  President 

ISAAC  N.  PERRY  Vice- President 

GEO.  M.  REYNOLDS  Cashier 

Chicago,  III.— CORN  EXCHANGE  NATIONAL. 
Capital.  $2,000,000.   Deposit*.  $34,000,000. 
Surplus  and  Undivided  Profits,  $1,650,000. 

ERNEST  A.  HAMILI  

CHARLES  L.  HUTCHINSON. 

D.  A.  MOULTON  

RUBT.  M.  ORR  Sd  Vice-President 

FRANK  W.  SMITH  Cashier 

Chicago.  111.— THE  MERCHANTS  NATIONAL. 
Capital.  $1,000,000.    Surplus.  $1,000,000. 

Undivided  Earnings,  $763,000. 

CHAUNCEY  J.  BLAIR  President. 

FREDERICK  W.  CROSBY  Vice-President. 

HENRY  A.  BLAIR  8econd  \WPreident. 

JOHN  C.  NEELY  Csshler. 

Ohicsgo.  Ill  — BANKERS'  NATIONAL 

Cspital.  $1,000,000.   Surplus  and  Profits,  $125,000. 

E.  S.  LACEY  President. 

J.  C.  CRAFT  Cashier. 

FRANK  P.  JUDSON  Assistant  Caahier. 

Chicago.  III.— FORT  DEARBORN  NATIONAL. 
Capital.  $500,000.   Surplus  snd  Profits,  $100,000. 

JOHN  A.  KINO  President. 

J.  H.  WHITBECK  Vice-President. 

L.  A,  GODDARD  Cashier. 

_ „  III  — 8TATE  BANK  OF  CHICAGO. 
Capital.  $1,000,000.   Undivided  Profits.  $72,027. 

H.  A-  HAUGAN  President 

JOHN  R.  LINDGREN  Cashier. 

FRANK  I.  PACKARD  Assistant  Cashier. 

Chicago,  III. — MERCHANTS'  LOAN  AND  TRUST  CO. 
Cspital  and  Surplus,  $3,800,000.    Deposits.  $25,000,000. 

ORSON  SMITH  President. 

E.  D.  HULBERT  Vice-President. 

J.  G.  ORCHARD  Cashier. 


F.  N.  WILDER  


.Assistant  Cashier. 


Cincinnati.  Ohio— NATIONAL  LAFAYETTE  BANK. 
Capital.  $500,000.   Surplus  and  Profits,  $550,000. 

WM.  A.  GOODMAN  President. 

C.  B.  BURTON  Vice-President. 

CHAS.  J.  8TEDMAN  Cashier. 

Oncinnsfi.  Ohio— GERMAN  NATIONAL. 

Capital.  $500,000.   Surplua  and  Profits.  $475,000. 

GEO.  n.  BOIIRER  President. 

A.  B.  VOORHEIS  Vice-President 

EDWARD  HEKZOG  Caahier. 

"  C.  WACHS  Aaaiatant  Caahier. 

UNION  NATIONAL. 

,000. 


Cleveland,  Ohlc 

Capital.  $1.000,< 

M.  A.  HANNA  President 

LEANDER  McBBIDE  Vice-President 

■.  H.  BOURNE  Caabler 


Cleveland.  Ohio— PARK  NATIONAL. 
Capital,  $500,000.  Surplua,  $150,000. 
H.  A.  BISHOP  

hk^^^::::::::::::::- 

Cleveland.  Ohio— FIRST  NATIONAL. 

Capital.  $500,000.   Surplua  and  Profits,  $116,320. 

JAMES  BARNBTT  President. 

J.  H.  MORLEY  Vice-Pree.dent 

THOMAS  U.  WILSON  Cashier. 

Cleveland,  Ohio— CENTRAL  NATIONAL. 

Capital,  $800,000.   Surplua  and  Profit*.  $269,000. 

J.  J.  SULLIVAN  

C.  A.  PAINE  

L.  J.  CAMERON  

Cleveland,  Ohio — COLONIAL  NATIONAL. 
Capital,  $500,000. 

HENRY  C.  CHRISTY  President. 

H.  A.  HAWOOOD  Vice-President. 

J.  F.  HARPER  Cashier 

WM.  E.  WARD  Assistant  Cashier. 

Cleveland.  Ohio — DIME  SAVINGS  A-rD  BANKING  CO. 
Capital,  $.-,>mi.ikm),      Surplus  and  Profits.  $165,000. 

M.  0.  WATTERSON  President. 

E.  W.  MOORE  Vice-President. 

O.  M.  BURKE  1st  Viee-Pre*.  lent. 

E.  T.  HAMILTON  2d  Vice-President. 

F.  H.  TOWN  SEND  Secretary  and  Treasurer. 

Columbia.  8.  C— LOAN  &  EXCHANGE  BANK. 

EDWIN  W.  ROBERTSON  Prealdent 

A.  C.  HASKELL  Vice-President- 

J.  C.  ROBERTSON  2d  Vice-Preaident 

O.  M.  BBBRY  Cashier 

Columbia.  S.  C. — CAROLINA  NATIONAL. 
Capital.  $200,000. 

W.  A  CLARK  President 

WILIE  JONES  Cashier. 

Columbna.  Ohio — NEW  FIRST  NATIONAL. 

Capital. $500,000.      Surplus  and  Profits.  $200,000. 

NICHOLAS  SOHLEE  President. 

A.  D.  HEFFNER  Vice-President 

C.  B.  MAYERS  

Columbna,  Oa. — THIRD  NATIONAL. 

Capital.  $100,000.   Surplus  snd  Profits,  $S5,000. 

G.  GUNBY  JORDAN  

W.  C.  BRADLEY  Vice-President 

C.  E.  BEACH  Csnhlsr 

GEO.  C.  BATES  Aaaiatant  Caohier. 

Concord.  N.  H.— FIRST  NATIONAL. 

Capital,  $150,000.   Surplus  and  Profits,  $200,000. 

WM.  F.  THAYER  ,  President 

CHAS.  O.  REMICK  Cashier 

W.  A.  STONE.  JR  Assistant  Cashier 

Denver.  Col.— FIBST  NATIONAL. 

Capital,  $500,000.  Surplus  and  Profit*,  $600,000. 

D.  H.  MOFFAT  President 

W.  8.  CHEESMAN   Vice-President 

G.  E.  ROSS  LEW  IN  Vice-President 

THOS.  KEELY  Casbisr. 

Denver.  Col. — DENVER  NATIONAL. 

Cspitsl.  $500,000.   Surplua  and  Profita.  $230,000. 

J.  A.  THATCHER  President 

JAMES  B.  GRANT  Vice-President 

J.  C.  MITCHELL  Csshler. 

EDW.  S.  IRISH  Assistant  Cashlsr. 

J.  W.  HUDSTON  2d 

Detroit.  Mich. — STATE  SAVING 8  BANK. 
Capital.  $500,000.   8urplus.  $100,000. 

GEORGE  II  HUSSsCL  

R.  W.  GILLETT  

R.  8.  MASON  

Fall  River.  Masa.-SECOND  NATIONAL. 

Capital.  $150,000.   Surplus  and  Profits,  $87,000. 

LEONTINE  LINCOLN  President 

C.  J.  HOLMES  Cashier. 

Grand  Rapids.  Mich. — THE  OLD  NATIONAL. 
Capital,  $800,000.  Surplus  and  Profita,  $250,000. 

J.  M.  BARNBTT  President 

W.  BARNHART  Vlce-Pre-.dent 

HARVEY  J.  HOLLISTER  Cashier. 

Georgetown,  Del. — THE  FARMERS'  BANK. 

Capital.  $100,000.    Surplos  and  Profits.  $128,000. 
Hartford.  Conn. — THE  AETNA  NATIONAL. 

Capital  Stock  Paid  In.  $525,000.  Surplus  &  Profits.$.r>00.000. 

A.  SPENCER.  4R  President 

A.  R.  HILLYER  Vice-President 

W.  D.  MORGAN  Cashier 
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Hat  Springs.  Ark. — SECURITY  BANK. 
Capital.  $50,000.    Surplus.  $14,500. 

E,  A.  DOUGLAS....  Preaident. 

M.  C.  TOMBLER  Vlce- 

E.  H.  JOHNSON  

tedianapolia.  Ind. — MERCHANTS'  NATIONAL. 

Capital.  $1,000,000.   Surplaa  and  Profit*.  $200,000. 

JOHN  P.  FRENZEL  Preaident. 

O.  N.  FRENZEL  Vice-President. 

O.  F.  FRENZEL  Caahiar. 

ladianapolle,  lod. — FLETCHER  NATIONAL. 
Capital.  (500.000.  Profile,  $388,000. 

8.  J.  FLETCHER  President 

CHAS.  LATHAM  Cashier. 

8.  A.  MORRISON  Aeelstant  Cashisr. 

8.  A  FLETCHER  AaaUtant  Caahier. 

J**keooTille,  Fla.— COMMERCIAL  BANK. 

Capital,  $50,000.  _ 

HENRY  ROBINSON  wSSSHS 

W   B  OWEN  Vice-PreaMeot. 

H.  GA1LLARD  Cashier. 

JaekaonTille.  Fla. — FIRST  NATIONAL  BK.  OF  FLORIDA 
Capital.  150.000.    Profita,  115,000. 

JAMES  M.  SCHUMAOHBR  Preaident. 

R.  C.  COOLEY  Casius*. 

Jereey  City.  N.  J.-FIBST  NATIONAL 
Capital.  $400,000.  Net  Profita.  1880.000. 

E.  F  C.  YOUNG  W'tHSSSSt 

GEO.  T.  SMITH  Vice-President 

G.  W.  CONKLIN  Caanier. 

K*n«as  City.  Mo.— AMERICAN  NATIONAL. 
^  cVpiw  .  $250,000.    Surplus  and  Profits  $100,000 

R.  W.  JONKS.  JR   ..President. 

J  MARTIN*  JONES  VU^PTWldent. 

O.  B.  CRAY  Cashier. 

L  VM\It  ROSS  Assistant  Cashier. 

Kanaaa  City.  Mo— NEW  ENGLAND  NATIONAL. 
Capital.  $300,000.   Surplua  and  Profita,  $116,000. 

J.  F.  DOWNING  ;v£ 

O.  J.  HUBBARD  \1ce-Pre*ld 

A.  W.  CHILDS  

laaa  City.  Mo.— NATIONAL  BANK  OF  COMMERC 
Capital,  $1,000,000.    Surplua  and  Profit*.  $800,000. 
Depo.it*.  $30,000,000. 

w.  8.  woods  

W.  H.  WINANTS  \  ice-Preaident. 

W.  A.  RULE  

C.  H.  MOORE  Aaaiatant  Cashier 

Utile  Rock  Ark. — EXCHANGE  NATIONAL. 
Capital.  $200,000.  8urplua  and  Profit*.  $42-900. 

CHAS.  F.  PENZEL  ••■  •  ■  C**^™'.- 

JACOB  NIEMEYER  Vlee-President 

J  8  POLLOCK  Cashier. 

LftoiiVille,  Kt  — THE  AMERICAN  NATIONAL. 
Capital.  $800,000.   Surplue,  $100,000. 

LOGAN  C.  MURRAY  

J.  S.  BOCKEE  

CHARLES  WARREN  

La»*ll.  Maaa. — TRADERS'  NATIONAL. 

Capital.  $200,000.   Surplus  and  Profita.  $234,548. 

CHARLES  J.  GLIDDEN  .....President. 

WILLIAM  F.  HILLS  Vice-Prwident. 

r.  A.  HOLDEN  Csshler. 

Lynn.  Maaa. — FIRST  NATIONAL. 
Capital.  $500,000.   Snrplua,  $240,000. 

M.  P.  CLOUOH  .....President. 

WILLIAM  BASSET  Vice-President. 

CHARLES  E.  MAILEY  Cashier. 

kfaiicheater,  N.  H. — AMOSKEAG  NATIONAL. 
Capital.  $200,000.    Surplus  and  Profile,  $*00,0OO. 

G.  BYRON  CHANDLER  President, 

JOHN  M.  CHANDLER  Cashier. 

Manchester.  N.  H.-FIRST  NATIONAL. 

Captial.  $150,000.  Snrplua  and  Profita,  $80,000. 

DAVID  CROSS  President 

ARTHUR  H.  HALE  Vice-President. 

FRANCIS  B.  EATON  Vice-President. 

LEONARD  G.  SMITH  Cashier. 

Memphis,  Tenn. — NATION  A  L  BANK  OF  COMMERCE. 
Capital.  $500,000.   Surplus  and  Profit.  $180,000. 

J.  T.  FARGASON  President. 

J.  A.  OMBERG  Cashier. 

Meridian.  Miss— MERIDIAN  NATIONAL 

Capital.  1100.000.  Snrplua  and  Profita,  $80,000. 

J.  H.  WRIGHT  President. 

E  B.  McRAVEN  Cashier. 

E.  L.  CARTER  Assistant  Cashier. 

Milwaukee,  Wla. — WI8CON8IN  NA  lONAL. 

Capital.  $1,000,000.  Surplus  and  t  "fits.  $250.W0. 

FREDERICK  PABST  President 

GEO.  O.  HOUGHTON  Vice-Pr»ald»i>t 


5ER1CK  KASTBN. 


I  .  ...... 


 Casbi.r. 


Milwaukee,  Wla.— NATIONAL  EXCHANGE  BANK. 
Capital  Sto.  k,  $500,000.   Net  Profit*.  $147,210. 

J.  W.  P.  LOMBARD  

GRANT  FITCH  . 

WM.  M.  POST  Aaaiatant  r 

Milwaakee,  Wla.— FIRST  NATIONAL. 

Capital.  $1,000,000.    Surplua  and  Profita.  $700,000. 

F.  G.  BIGELOW  President, 

WILLIAM  BIGELOW  Vlce-Preaident. 

F.  J.  KIPP  Cashier. 

T.  E.  CAMP  Assistant  Cashier. 

Minneapolle,  Minn. — FIRST  NATIONAL. 

Capital.  $1,000,000.    Surplua  *nd  Profit*,  $160,000. 
JOHN  MARTIN  Preaident. 

F.  M.  PRINCE  Vico-l 

C.  T.  J  AFFRAY  

Minneapolis,    Minn. — METROPOLITAN  BANK. 
Capital  1200,000.   Surplus  $40,000. 

J.  T.  \Y\MAX  •  ...••..■«•.•••»•••«.■•» PrpsidpQts 

L.  S.  GILLETTE  Vice-President. 

F.  E.  HOLToN  Cashier. 

W.  J.  BYRNES  Assistant  Cashier- 

Minneapolis,  Minn. — SECURITY  BANK. 
Capital  $1,000.01X1.    Deposits  $7,000,000. 

F.  A.  CHAMBERLAIN  President. 

PERRY  HARRISON  Vice-President. 

E.  F.  MEARKLE  Vice-President. 

THOS.  F.  HURLEY  Cashier. 

GUY  C.  LANDIS  Assistant  Cashier. 

Minneapolis.  Minn.— SWEDISH-AMERICAN  NATIONAL. 
Capital  $250,000.    Surplus.  $50,000. 
N.  O.  WERNER  President. 

C.  S.  HULBUHT  Vice-President. 

F  \  SMITH  Cashier. 

E.  L.  MATTSON  Assistant  Cashier. 

Mobile.  Alabama. — CITY  NATIONAL. 

Capital.  $200,000.    Surplua  and  Profit*,  $1S,000. 

O.  F.  OAWTHON  .....Pre*.,  .nt. 

P.  J.  LYONS  Vice-President. 

E.  J.  BUCK  Cashier. 

A.  I.  SELDE-N  Aaehrtant  Oaahier. 

Montgomery.  Ala.— MERCHANTS*  &  PLANTERS'  NATL. 
Capital.  $250,000.   Surplua  and  Net  Profita.  $83,»i0. 

ROBT.  GOLDTHWAITE   Preaident. 

M.  P.  LeGRAND  V  ice-Preaident. 

S.  B.  MARKS.  Jr  Cashier. 

Nashville.  Tenn  — FIRST  NATIONAL 

Capital,  $400,000.    Surplua  and  Profita,  $82,300. 
JOEL  W.  CARTER  .....Preaident. 

D.  S.  WILLIAMS  Vice-President. 

F.  O.  WATTS  Cashier. 

NaahTille.  Tenn. — FOURTH  NATIONAL. 

Capital.  $600,000.    Surplua  and  profit*.  $38a.0O0. 

SAMUEL  J.  KEITH  ....President. 

J.  H.  FALL  Vice-President. 

J.  T.  nOWELL  Cashier. 

G.  W.  PYLE  Assistant  Cashier. 

New  Bedford.  Mass.— NEW  BEDFORD  SF.  D.  &  TR.  CO. 
Capital.  $200,000.    Surplus  and  Profita,  $22,000. 

FRKDER1CK  TABER  .....President. 

RUFUS  A.  SOULE  Vice-President. 

E.  W.  BOURNE  Cashier. 

New  Haren.  Conn  — NATIONAL  TRADESMEN'S  BANK. 
Capital.  $300,000.  Surplua  and  Profits,  $200,000. 

WILLIAM  T.  FIELDS.  President. 

R.  A.  BROWN  Vice-President, 

ROBERT  FOOTE  Ca 

HOWARD  W.  THOMPSON  Aaaiatant  Ca 

New  Orleans.  La.— LOUISIANA  NATIONAL. 
Capital,  $500,000.  Surplua  and  Profita.  $375,000. 

R.  M.  WALMSLEY  President- 

A.  LURIA  Vice-President. 

JOHN  F.  COURBT  Aeriatant  Gaahier. 

New  Orleana.  La. — STATE  NATIONAL. 

Capital,  $300,000.    Surplua  and  Profit  a,  $$140,000. 

JOHN  H.  O'CONNOR  ^•.••v; •.Pr^l!'*.nt- 

C.  H.  CULBERTSON  Vlco-Pre*t.  &  Cashier. 

HILLYER  ROLSTON  Assistant  Caahier. 

N.w  York.  N.  Y— HANOVER  NATIONAL 
Capital.  $3,000,000.   Surplua  and  Profit*.  I ... 

J\MES  T.  WOODWARD  President. 

JAMES  M.  DONALD  Vice-President. 

WILLIAM  HALLS.  JR  Vice-President 

WILLIAM  LOGAN  Cashier 
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New  York.— NATIONAL  CITIZENS  BANK. 
•  Capital  and  net  Profiu,  11,000,000. 

B.  FLEITM  ANN  Prudent 

D.  C.  TIEBOUT  Vice-President. 

BDW1N  8.  SCHBNOK  Vice-Preet.  &  Cashier. 

Naw  York,  N.  T. — SEABOARD  NATIONAL. 

Capital,  $500,000.  Surplus  and  Profits,  $885,000. 

S.  1 1 -  BA YNB. ••••••■>••■••••■••••••  

J.  F.  THQMl*SON  ...«......*.  

Naw  York.  N.  Y  —  A.  M.  FLETCHER.  Banker. 

Naw  York.  N.  Y. — WESTERN  NATIONAL. 

Capitsl.  12,100,000.  Surplus  and  Profits,  11,300.000. 

V.  P.  SNYDER  President 

JAMES  W.  ALEXANDER  ...Vice-President 

MARCELLUS  HARTLEY  Vice-President 

W.  L.  MOVER  Vici-Preaident 

il  1UN  \  i\  A.  SMITH..   CttiUilvr 

CHARLES  L.  ROBINSON  Assistant  Cashier 

New  York.  N.  Y— NATIONAL  CITY  BANK. 

Capital,  Surplus  and  UndiTlded  Profits.  $16,150,000. 

JAMES  STILLMAN  President 

SAMUEL  SLOAN  Vice-President 

A.  O.  LOOMIS  Vice-President. 

H.  M.  KILBORN  Caahiat 

Naw  York.  N.  Y. — NATL.  BANK  OP  THE  REPUBLIC. 
Cspitsl,  $1,500,000.   Surplus  and  Profits,  $1,223,000. 

OLIVER  S.  CARTER  President. 

CHARLES  H.  8TOUT  Cashier. 

W.  B.  T.  KEYSER  Aaaiatant  Cashier. 

New  York,  N.  Y.— CENTRAL  NATIONAL. 
Capital  and  Surplua,  $1,600,000. 

EDWIN  LANGDON  President. 

W.  M.  WOODS  Vice-President. 

CHAS.  8.  YOUNG  Cannier. 

LEWIS  S.  LEE  Aaaistant  Cashier. 

Naw  York,  N.  Y.— THE  MERCANTILE  NATIONAL. 
Capital.  $1,000,000.   Surplui  and  Profits,  $1,240,000. 

FREDERICK  B.  SCUENCK  President. 

JAMES  V.  LOTT  Cashier. 

BMIL  KLEIN  Assistant  Cashier. 

Naw  York,  N.  Y.-NATL.  BANK  OF  NORTH  AMERICA. 
Capital,  $1,000,000.  Surplus  and  Profits.  $1,000,000. 
Deposits,  $22,000,000. 

WARNER  VAN  NORDBN  President. 

WM.  F.  HAVEMEYER  Vice-President 

HENRY  CHAP1N,  JR  Cashier 

New  York.  N.  Y. — NEW  AMSTERDAM  NATL-  BANK. 
Capital  and  Surplus,  $800,000. 
R.  R.  MOOHb.  ■  *  *  •*•••••••*•»••••••« •  • •••*••»•  ■  l"*r**i*idpnt. 

C.  W.  MORSE   a  •  a  •  s  ■  •  »  xcr-i  rvmurru. 

G.  J.  BAUMANN  Cashier. 

Naw  York.  N.  Y.— MERCHANTS'  NATIONAL. 
Cspitsl,  $2,000,000.    Surplus,  $1,000,000. 

Deposits,  $16,000,000. 

ROBERT  M.  GALLAWAY  President 

ELBERT  A.  BRINCKERHOFF  Vice-President 

JOSEPH  W.  HARRIMAN  Cashier 

BAMCEL  S.  CAMPBELL  Assistant  Cashier. 

New  York,  N.  Y. — CHA8E  NATIONAL. 
Capitsl.  8un>lu«  and  Profits,  $3,442,000. 

H.  W.  CANNON  President 

A.  B.  HEPBURN  Vice-President. 

B.  3.  STALKER  Caahier. 

New  York.  N.  Y.— MERCHANTS'  TRUST  COMPANY. 
Capital.  $500,000.   Surplus,  $1,000,000. 

EDWIN  LANGDON   President 

JAMES  E.  REYNOLDS   Vice-President 

JOHN  B.  GRANT  Secretary  and  Treasurer 

New  York.  N.  T— THE  BANK  OF  NEW  YORK.  N.  B.  A. 
Capital.  $2,000,000.   Surplus.  $1,000,000. 

Undirided  Profita,  $1,0*4.000. 

HERBERT  L.  GRIGGS  Prealdent 

JOHN  L.  RIKER  Vice-President. 

CHAS.   OT*-M  EY  .........t.... ..........  Oft  shier. 

E.  T.  HULST  Assistant  Cashier. 

G.  P.  HALL  Aasislant  Cashier. 

Naw  York.  N.  Y.— COLUMBIA  BANK. 
JOSEPH  POX000'   Surplu*  *Dd  undirlded  profits^  1200,000. 

D.  H.  ROWLAND. ... ...      •  .  .7.7.'. Vi'eelpresident 

W.  S.  GRIFFITH  Cashier. 


New  York,  N.  Y.— NATL.  BUTCHERS  &  DROVERS'  BANK 
Capital,  $300,000.   Net  Profita,  $72,000. 

G.  G.  BRINCKERHOFF   .  President. 

WM.  H.  CHASE  Cashier. 

B.  G.  TUCKER  Assistant  Cashier. 

New  York.  N.  V.— MECHANICS  &  TRADERS'  BANK. 
Capital,  $400,000.    Surplua  and  Profits,  $125,000. 

LEO.  SCULES1NGER  President 

Saw  York,  N.  Y  — TWELFTH  WARD  BANK. 
Capital  and  Surplus  $  J."  ."..'.too. 

THOMAS  F.  GILROY  President 

ISAAC  A.  HOPPER  Vice- Prealdent. 

RICHARD  WEBBER  Vice-President. 

FRANK  B.  FRENCH  Cashier. 

New  York,  N.  Y. — BANK  OF  THE  MANHATTAN  CO. 
Capital.  $2,050,000.   Surplua  and  Undirlded  Profita.  $2,125,000. 

STEPHEN  BAKER  PreaJdeot 

HENRY  K.  MrHARG  Vice-President 

D.  H.  PIERSON  Cashier. 

W.  B.  TROTTER  Assistant  Cashier. 

New  York.  N.  Y. — LEATHER  MANUFACTUREltS  NATL. 
Norfolk,  Va— THE  BANK  OF  COMMERCE. 

Capital,  $200,000.    Surplus  and  Profits,  $165,560. 

NATHANIEL  BEAM  AN  

R.  P.  VOIGHT  

H.  M.  KERR  

M.  C.  FBREBEE  

Paterson,  N.  J.— FIRST  NATIONAL. 

Capitsl,  $400,000.   Surplua  and  Profita,  $500,000. 

EDWARD  T.  BELL  

JOHN  REYNOLDS  

B,  J.  NELDEN  

Paterson,  N.  J— PATERSON  NATIONAL. 

Capital,  $300,000.  Surplus  aud  Profita,  $200,000. 

JOHN  W.  GRIGGS  President. 

SAM' I.  J.  WATSON  Vice-Preeid 

HENRY  C.  KNOX  Cas 

Philadelphia,  Pa. — CORN  EXCHANGE  NATIONAL. 
Capital.  $500,000.  Profita,  $740,000 

BENJAMIN  GITHBNS  » 

CHAS.  S.  CALWELL  » 

MERR1TT  N.  W1LLITS  Asalstsnt  I 

Philadelphia.  Pa.— MECHANICS'  NATIONAL. 

Cspitsl.  $500,000.   Surplus  and  Profita,  $.',50,000. 

M.  NEW  BURGER  President 

JOHN  FIELD  Vice-President 

THOMAS  ROBERTS  Vice-President 

W.  H.  CURTIS.  JR  Cashier. 

Philadelphia.  Pa.— FOURTH  STREET  NATIONAL. 
Capital.  $1,500,000.   Surplus  and  Profita,  $2,100,000. 

8.  F.  TYLER  President 

R.  H.  RUSH.  TON  Vice-President 

B.  M.  FA1RES  Second  Vlce-Praa*. 

B.  F.  SHAN  BACKER  

W.  Z,  McLEAK  Aaaistant 

FRANK  G.  ROGERS  Mgr.  Foreign  Ex. 

Philadelphia,  Pa. — FARMERS  AND  MECHANICS'  NATL. 
Capital,  $2,uO0.0OU.  Surplua  and  Proota,  $810,000. 

HENRY  C.  ST  ROUP  

HOWARD  W.  LEWIS  v 

JOHN  MASON  Tr 

EUGENE  J  i .  AUSTIN  Aaaistant  I 

Philadelphia,  Pa. — THE  G1RARD  NATIONAL. 

Chartered  1832.    National  Bsuk  1864. 
Capital,  $1,500,000.     Surplua,  $1,500,000. 

FRANCIS  B.  REEVES  President 

RICHARD  L.  AUSTIN  Vice-President. 

THEODORE  S.  WEIDERSUEIM  Second  Vice-Prest 

J.  WAYNE.  JR  Cashier. 

Philadelphia,  Pa.— PHILADELPHIA  NATIONAL. 
Capital.  $1,500,000.   Surplua,  $1,500,000. 

N.  PARKER  SHORTRIDGB  Prealdent 

LINCOLN  GODFREY  lat  Vice-t'rreldent 

L.  L.  RUE  2d  Vice-President  and  Cashier. 

H.  J.  KESBR  Assistant  Cashier. 

Phnsdelphis,  Ps. — TRADESMEN'S  NATIONAL. 
Capital,  $500,000.   Surplua  and  Profita,  $388,000. 

GEORGE  U.  EARLB.  JR  President 

AUGUST  B.  LOBB  Vice-President 

RUSSELL  S.  HUBBARD  Cashlsr. 

HENRY  D.  MCCARTHY  

Philadelphia,  Pa.— FRAN  KLIN  NATIONAL. 
Capital.  $1,000,000.    Surplus,  $1,000,000. 
HENRY  TATNALL  Prealdent 

j.  r  McAllister  Cashier. 

Pittsburg.  Pa.— SECOND  NATIONAL. 
Capital.  $300,000.    Surplus,  $1,000,000.  Depoaiu.  $11,000,000. 

JAMES  H.  WILLOCK  President 

GEO.  B.  BARRETT  Vice-President 

THOMAS  W.  WELSH.  JR  Csshier. 

Pittfbure,  Pa.— COLUMBI\  NATIONAL. 

Capital  stork  ri;1id  iu,  $30u,000.    Bjiji'us  fund.  $200,000. 

E.  II.  JENNINGS  President. 

F.  A.  GRIFFIN  Cannier. 

W.  HAMILTON  BRUNT  Asm.  Cashier. 
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Pittsburgh,  Ps. — PRUDENTIAL  TRUST  COMPANY. 
Capital  stock  $200,000.  . 

T.  A.  \V ATKINS  •  ••••  President. 

D.  R.  LEAN  \  ice-Pres.dent. 

W.  D.  JOHNSTON  Vice-President, 

Portland.  Me.— PORTLAND  NATIONAL. 
Capital.  $300,000.   Profit*,  $150,000. 

FRED.  B.  RIOHARDS  .....President. 

WILLIAM  W.  MASON  Vice-President. 

CHARLES  G.  ALLEN  Caahier. 

Prorldence,  R.  I.-BLACKSTONE  CANAL  NATL. 
Capital.  $500,000.  Surplus  and  Profiu.  $187,000. 

WILLIAM  AMES  Preeldent 

HERBERT  F.  HINCKLEY  Vice-President 

ORDN  WESTCOTT  Cashisr 

ProTidenee.  R.  I. — M ERCH ANTS'  NATIONAL 

Capital,  $1,000,000.   Surplua  and  Profits.  $526,000 

ROYAL  C.  TAFT  President 

J.  W.  VERNON  

Richmond,  Va. — STATE  BANK  OF  VIRGINIA. 
Capital,  $500  000.    Surplua  and  Profits,  $275,000 

JOHN  S.  BLLETT  _- 

WM.  M-  HILL  Cashier 

Rick  mood.  Va.— MERCHANTS  NATIONAL. 

Capital.  $200,000.   Snrplna  and  Profits.  $506,000.^^^^ 

john  KiSliViSf  6h:  : ::::::::::::  :::::yfi»igB5»t 

JOHN  P.  GLENN  Cashier. 

Richmond.  Va. — AMERICAN  NATIONAL. 

Capital.  $200,000.  _  J*   ..^ 

OLIVER  J.  SANDS  ■ .  •  •  f/^^r 

C.  E.  WINGO  Vic*- Indent. 

WA%iE^HO^LLADAT"!I"»"»***"  **AaiMBBa*SsSa»ia5" 
Rochester.  N.  Y. — TRADERS'  NATIONAI*. 

Capital.  $250,000.   Surplus,  $750,000.   

HENRY  C.  BREWSTER   mm 

gAotLTBOWEN.V.V.V.V.V.^ 
Rochester.  S.  Y.-FLOUR  CITY  NATIONAL. 

Capital,  $300,000.   Surplua.  $150,000.  ,  ..... 

C.  C.  WOOD  WORTH  •  •  •  •  •  p,r*,,^e° 

WM.  C.  BARRY  Vl»-p™l™ 

PFTRR  \  VAY   •  Uaanier. 

Rochester,  N.'  Y. — GERMAN  AMERICAN  BANK. 
Capital,  $200,000.   Surplua  and  Profit*,  $265,000. 

FREDERICK  COOK  •  •  • .  .President 

EUGENE  H.  SATTERLEE  Vice-President. 

FREDERIC  P.  ALLEN  •••••••  "  jg"i!ig 

San  Fraueiaco.  Cal.-CALIFORNIA  SAFE  DEP.  &  TR.  CO. 

Capital.  $426,800. 
Booth  Beud.  Ind  — CITIZENS'  NATIONAL. 

Cap.tal.  $100,000.   Surplua  and  Profits.  $10,000. 

GEORGE  W.  LEWIS  ....  .Pre*  dent. 

C.  FASSNACHT  V  ice-Fresident. 

C.  T.  LINDSEY  Cashier 

8priniirfield,  Ma»s.-CHAPIN  NATIONAL.  

Capital.  $500,000.   Surplua  and  Profit*,  $175,000. 

WM.  F.  CALLENDER  President 

GEO.  R.  YERRALL  Csshler 

8t.  Louia,  Mo. — NATIONAL  BANK  OF  COM  MERCK. 
Capital.  $5,000,000.   Surplus  and  Profits,  $3,300,000. 

W.  H.  THOMPSON  ....President 

J.  C.  VAN  BLARCOM  Vice-President 

B.  F.  EDWARDS  Caahier 

St.  Lou:«.  Mo.— MECHANICS  NATIONAL. 
Capital.  $1,000,000.    Surplus.  $500,000. 

Deposit*  over  $8,000,000.  . 

R.  R.  HtrTOHINSON  President. 

T>.  K.  FERGUSON  Vice-President. 

R  B.  fillAflAM  Vice-President. 

CIl  VS.  O.  AUSTIN  •  Cashier. 

EDWARD  BUDER  !d  Assistant  Cashier. 

gt.  Louis.  Mo.— THIRD  NATIONAL. 
Capital,  ii.non.ooo. 

C  H.  HUTTIG  President 

O".  W.  OALBREATH  Cashier 

J.  R,  COOKE.  ■••••••.••#.•••.••*■*••..  .Assistant  Caahier 


8t  Lonis.  Mo.— AMERICAN  EXCHANGE  BANK 


Capital  $500,000.   Surplus.  $450,000. 

WALKER  HILL  President. 

E.  CATLIN  Vlee-Preaident. 

L.  A.  BATTAILB  Cashier. 

St.  Louis.  Mo— THE  MISSISSIPPI  VALLEY  TRUST  00. 
Capital,  $3,000,000.   Surplus  and  Profiu.  $3,810,810. 

JULIUS  S.  WALSH  President. 

BRECKINRIDGE  JONES.... let  Vice-PreaL  and  Counael. 

SAMUEL  E.  HOFFMAN  Second  Vica-Praoident 

St.  Louia.  Mo  — MERCANTILE  TRUST  COMPANY. 
Capital,  $1,500,000.     Surplua,  $2,000,000- 

FESTUS  J.  WADE  Preatdent. 

C.  H.  8PENCER  Vice-President. 

L.  E.  ANDERSON  Vice-l'reeidenL 

JON  A  RICE  VlesvP'-si'danu 

8t.  Louia,  Mo.— INTERNATIONAL  BANK. 
Capital,  $200,000.   Surplus,  $78,600. 

C.  W1NKELMEYER  President. 

J.  H.  A.  MEYER  Vice-President. 

GEO.  A.  HELD  Caahier. 

St.  Louia,  Mo. — LINCOLN  TRUST  COMPANY. 

ARTHUR  A.  B.  WOEUUE1DE  President. 

GEO.  F.  DURANT  Vice-Preaident. 

JULIUS  C.  GAHRELL  Treasurer. 

CUAS.  HAMILTON  Secretary. 

i  St-  Joseph,  Mo.— NATIONAL  BANK  OF  ST.  JOSEPH. 

Capital.  $1UO,000.   Surplus  and  Undivided  Profits.  $lt>9.305 
Deposits,  $4,2it;,2U8. 

Ia.  C  TiL'ltNI'.S  1  resident. 

HUSTON  W V ETU  Vice-President. 

JAS.  N.  BURNES.  JR  Y  ice-Preaident. 

E.  D.  McALLISTKR  Cashier. 

St.  Joseph,  Mo.-TOOTLE.  LEMON  &  CO. 

JNO.  8.  LEMON  President. 

MILTON  TOOTLE  Vice-President. 

GRAHAM  O.  LACY  Cashier. 

St.  Paul,  Minn— MERCHANTS  NATIONAL. 
Capital.  $1,000,000.    Surplus.  $125.000... 

K E N N ET1 1  CLARK  President. 

CHAS.  H.  BIGELOW  Vice-President. 

GEO.  H.  PRINCE  Cashier. 

II.  W.  PARKER  A«i»tant  Cashier. 

Suffolk,  V a. — FARMERS  BANK  OF  NANSEMOND. 
Capital.  $20,000.    Surplus  and  Profit*.$295.000. 

EDWARD  E.  HOLLAND  President. 

G.  W.  TRUITT  Vice-President, 

WM.  H.  JONES.  JR  Caehlsr. 

Syracuse.  N.  Y.— COMMERCIAL  BANK. 

Capital.  $250,000.   Surplus  and  Profita,  $71,500. 

HENDRICK  S.  HOLDEN  President. 

GEORGE  M.  BARNES  Vice-President. 

ANTHONY  LAMB  ....Cashisr. 

Taunton,  Mass. — THE  TAUNTON  SAFE  DEP.  &  TR.  CO. 
Capital.  $200,000. 

EDWARD  H.  TEMPLE  1 

ALBERT  M.  GLEASON  

BARTLETT  O.  PIERCE  o«= 

Toledo.  Ohio— NATIONAL  BANK  OF  COMMERCE. 

Capital,  $500,000.    Surplua,  $110,000. 

8.  D.  CARR  •.••••f. 

A.  M.  CHESB ROUGH  Vlce-Preeident. 

G.  W.  WALBRIDGE  

Unlontown.  Pa— FIRST  NATIONAL. 

Capital.  $100,000.   Surplua  and  Profita,  $500,000. 
JOSIAn  V.  THOMPSON. 
EDGAR  S.  nACKNEY  

FRANCIS  M.  SEMANS,  JR  Aaalatant  i 

Worcester,  Mass. — CITIZENS'  NATIONAL. 

Capital,  $150,000.  Surplua  and  Profita.  $78,000. 

HENRY  S.  PRATT  

GEO.  A.  SMITH  

FRANK  RICHARDSON. ...... ... .  .^.^ Assist. 

WanhiDaton.  D.  C. — WEST  END  NATIONAL. 
Capital  and  Surplus  $266,000. 
V   C  8T*E V FJXS . 

JOHN  H.  MOORE  V lea- Preside 

R.  A.  CHESTER. 


.Presldeat 


A  NEW  BOOK. 

Foreign  Exchange 

riCCHBO.  BXPLAIXBP.  SIMPtiriED,  ILLrsTRATRD. 

A  slnsle  Tt>lumeonnta.tnlnse>JUTerelon  table*  tor 
ersry  kin  J  of  foreign  money  si  tmrj  rate  of  sa- 
cbanc*. 

1M.K  BTOTKR  1,000  LKADTTTO  BANKS. 

Cost*  Nothing  to  See  It. 

Will  bxaent  to  snr  banker  (charges  paid)  for 

I'rlc,  In  Cloth,  Ofl.aoi  Leather  010.00  | 
H.  M.  B HOOKS.  78  Monroe  Street.  CHICAGO  | 


HOTEL  FENDOME, 

Broadway  and  41st  Strcet,Kew  York. 

Handy  to  Grand  Central  Depot:  SOO  Rooms 
with  150  Bath  Rooms;  European  Plan;  First 
class  Restaurs nt.  fair  prices,  Headquarters 

for  out-of-town 
New  Tor*. 


THE  MARLBOROUGH, 

B'way  and  Thirty-Sixth  Street, 

NEW  YORK. 

CENTRALLY  LOCATED — EVKKT  CON 
V  K  N I ENTS— A LL  afODHBK  lat- 
1'HOV  KMENTH, 

400  Rooms,  Blasts  sod  En  Bolts,  with  900 
Bath  Rooms.  Conducted  oo  lh*  Americas  aad 
tfnropeso  Plana  sad 
Dellsbtfollr  Coot  In  I 
to  sll  - 


4  by  the  Owner, 
sad  CooTecl.ot 
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Hibbard=Rodman=Ely  SafeCompany , 

MAXtTFACTUKERS  OF 

Patent  Manganese  Steel  Mob  and  Burglar  Proof  Sates  and  Vaults. 

 253  Broadway,  NEW  YORK.  


SUPERBLY  EQUIPPED 

PIONEER   LIMITED  TRAINS 
Buwrrv  (Mirui<>  w\> 
MILWAUKEE,  LA  CROSSE 

WINONA,  ST.  PAUL 
MINNEAPOLIS,  FARCO 

ABERDEEN,  SIOUX  FALLS 
SIOUX  CITY,  COUNCIL  BLUFFS 

OMAHA,  DES  MOINES 
DUBUQUE.  DAVENPORT 

CEDAR  RAPIDS,  OTTUMWA 
KANSAS  CITY,  ROCK  ISLAND 

ROCKFORD,  BELOIT 
JANESVILLE,  MADISON 

WAUKESHA,  OCONOMOWOC 
GREEN  BAY,  OSHKOSH 
IRON  MOUNTAIN,  MARQUETTE 
"THE  COPPER  COUNTRY" 

•  ad  a  thousand  othtr  cilio  anil  u>»o»  on  6.4*0 
milts  of  fint-cla«  road  o»  nc<I  l>v  the  CHICAGO, 
MILWAUKEE  A  ST.  PAUL  RAILWAY. 
CCO.  H  HE*rr<W»  G.n.r»<  P...cnt.r  Act  Ckl»*«.  111 


The  NICKEL  PLATE 

ROAD  IS  THE  MOST  DIRECT 
:    :     ROUTE  BETWEEN     :  : 

NEW  YORK  CITY,  BOSTON,  BUFFALO, 
CLEVELAND.  CHICAGO,  FY.  WAYNE, 
ERIE   and   all  points   west     :  *r+*f\: 


AllTheLuxuhes  of  Modern  Travel 

ABE  A» ToKDl.D  IlK'-l  WHO  I'M:  TH»- 

WABASH  RAILROAD. 

ortBi  naval  •««  H~t  Bai1i|il  Mm  u  lb* 

Wiirl.l  h  thr 

CONTINENTAL  LIMITED, 

whuh  new  daily  vhov 

Kai»»CHr.  Si.  Laal*  nn.l  <  hlraKo  l<>  .s>w 
York  nml  H.i.tun. 


1  City  to  New  Vork  in  3fl  Honrs. 
Chicago  to  >cw  York  In  27 

A  *>1I<1  VeMlbula  Train,  mil  man  I -a  lace  I 


IV abash  Route  Dining  Cars, 


With  fulfill*'  ATI< 


I'rrl.'ft  rriClcrMlcd. 


AH  Ttdntl  AVa.b*<;  M  H-j'mjJk  Katlrmd  «u7  be  iin 
Stap   Ovr  Pnmlegn  «t  .VMywa  FtlU  m 
AppiiCAhtm  la  (hmlmeiart. 


1.  HA\f>»r.  jk ..  v  -iw  \  <><•!.  1  iter  1 

C.  s.  cl;iNt  Oont.  !*»»*  k  Tk-Aet  Kgl.  I 
H  U.  SlccLKI.LAN.  General  Ka.te, 
S»7  Drt»-l-»r.  N-w  Turk 
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Southern  Pacific  Co. 

 SUNSET  ROUTE.  

THROUGH  DAILY  SERVICE 

TO 

California.  Mexico  and  the  Orient, 

With  Pullataa  standard  tad  Ordinary  Blreplaf  car*. 

VIA  NEW  ORLEANS,  "The  Carnival  City." 

The  True  Southern  Route. 

TO  PACIFIC  COAST  POINTS. 

AprlT  for  Itmiurr  and  Information  to 
EDWIN  HAWLKT.  Aaalatant  General  Trafle  kit  nicer 

I    B.  Nuttloa.  Baiters  Paaeeaaer  »*— >- 

No.  349  Broadway,  and  No.l  Battery  Plaa  NewYork. 
A  umpit  copy  of  thr  "Snr.int"  Uacaalaa,  a  monthly  pablleaUaa 
4«T«t*a>  ta  th*  derelopmeot  of  toe  I'.clnceoaat,  will  bo  a* at  ooappU- 
**tloo  oa  receipt  of  5  cent,  lo  atainpo 


For  PurtlMilare  n*  te  'rate*.  *c..  write,  wire,  'tfiniie  or  eajl  OB , 

A.  W.  ECCLESTOXE,  DUl   I',  a-  T-  A., 

885  Broadway,  New  York  City 
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THE 

F.  F.  V. 

RJute^  LIMITED. 
A  SOLID  TRAIN. 

Vestibuled,  Steam  Heated  and 
Electric    Lighted,  vith 

Through  Dining  Car. 
via  WASHINGTON. 

Leare  Xew  York  23d  St.  St  a..  4.88  P.  at. 

Arrive  \V*j.hlnjrlon  10.38  P.  M. 

Arrlre  CtadbMtl   6  00  P.  M. 

Arrrlve  I»nl»rl|le   8.15  P.  U. 

Arrt%-e  Intllanapolla  1106  P.  M. 

*rrlre  St.  Loot*  7.S0  A.  M. 

H.  W.  Ftn.i.KH,  Qea.  Aft.. 

Waahloftoa,  D.  C. 
^■H.K-I.t.1  .  K  l-i-i  l  11  I  I  : !  H  Hllli 
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The  Continental  National  Bank  of  Chicago 

CAPITAL,  $3,000,000     SURPLUS,  $785,000     DEPOSITS,  $33,500,000 
i  C.  Stack.  Prest.     Imk  H.  Perry,  V.  Pr«>st.     Geo.  M.  Reynolds,  CosNer    Ira  P.  Bower*,  Asst.  Cask.     Benj.  S.  Mayer,  Asst.  Cash. 


THE  FINANCIER 


39th  W.ir 

SIO  per  Annum 


A  Weekly 


Events  Affecting: 


SEW  YOliK.  JULY  «,  10U1 


New  Series  No.  833 
Price  25  Cents 


Ttf&  National  City  Bank 

OF  NEW  YORK 
Capital,  Surplus  and  Undivided  Profits, 


$16,150,000 


JAMES  STILLMAN,  President 
SAMUEL  SLOAN,  Vice  I 
A  G.  LOOM  IS,  Vice  I 


Issues  Travelers'  Letters  of  Credit,  available  In 
all  parts  of  the  World,  Opens  Commercial 
Credits,  Buys   Foreign  Exchange,  and  Sells 


O.  S.  WHITSON,  Vice  Prest. 
W.  A.  SIMONSON.Vice 
H.  M.  KILBORN, 


WALTER  H.  TAPl'AJC.  A*.lstai.t  (W.ler        AHTHl'R  KAVANAGH.  .distant  fusilier        JAS.  A.  STILLMAX. 


CAPITAL 

§1,000,000 


FIRST  NATIONAL  BANK" 


Surplus  and  Profits 

000 


UNI 


MILWAUKEE,  WIS. 

■ED   STATES  DEPOSITORY 


TRANSACTS  A  GENERAL  BANKING  AND  FOREIGN  EXCHANGE  BUSINESS.     COLLECTIONS  PROMPTLY 

MADE  AND  REMITTED.     CORRESPONDENCE  INVITED 


F.  G.  BIGELOW, 


WM.  BIGELOW,  Vice 


FRANK  J.  KIPP,  Cashier     T.  E.  CAMP. 


Cashier 


GIRARD  NATIONAL  BANK 

Chartered  1832  National  Bank  1864 

Capital.  $1,500,000  PHILADELPHIA,    PA.  Surplus,  $1,500,000 

F.  B.  REEVES.  Pro*t.       ItlCHART)  L.  AUSTIN.  VI.*  Prest.      THEODORE  S.  WEII>EltSHEIM.  2.1  Vice  Prest.     J.  WAYNE.  Jr..  Oifhler 


Bankers 
National 
Bank 
Chicago 


CAPITAL 

ONE 
MILLION 
DOLLARS 


President.  E.  S.  LACEY. 

Ex-f\.mi'troller  of  the 
Cashier,  J.  C.  CRAFT 
Asst.  Cashier,  J.  C.  McNAUGHTON 
Asst.  Cashier.  FRANK  P.  JUDSON 

DEPOSIT  GROWTH   

Mar.  1,  1896,  - 

Mar.  1.  1897.  - 

Mar.  1,  1898,  • 

Mar.  I,  1899.  - 

Mar.  1.  1900.  - 

Mar.  1,  1901,  - 


$3,034,563.38 
4.761.810.78 
6,226,834.14 
8,040,416.64 
9,522,574.70 
12,522,677.98 


LOGAN  C.  MURRAY,  Prest.     J.  S.  BOC K EE,  V.  Prest.     CHARLES  WARREN,  Cashier 

American  National  Bank 

LOUISVILLE,  KV. 
Capital  and  Surplus,  $900,000 

UNITED  STATES  DEPOSITORY  STATE  OF  KENTUCKY  DEPOSITORY 

ol  Service  for  Collections  on  Louisville,  and  in 
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ALBA  ST.  S.  T. 

K.f-r.rlral  And  trucUnn  encarUlM. 
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Bank  Block*  
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CINCINNATI.  0. 

BAf.k  mU-rk  q-,n-.ta,Ui;.n*,  . 


HI 


Established  1784> 


The  BanK  of  New  YorK 

NATIONAL  BANKING  ASSOCIATION 
48  Wall  Street.  New  York 

Capital,  $2,000,000       Surplus,  $2,070,000 

Invites  accounts  from  Corporations.  Firms  and  Individuals. 

In  addition  to  the  transaction  of  general  domestic  Banking 
business,  has  special  lacilities  for  the  negotiation  of  drafts  on  South 
America  ami  Australia. 


Issues  Commercial  Letters  of  Credit,  available  in  all  parts  of  the 
world,  lor  the  shipment  ol  merchandise  to  the  United  States. 

Issues  Circular  Letters  of  Credit  in  Dollars  and  in  Pounds  Ster- 
ling, for  the  use  of  travelers 

Buys  and  sells  Exchange  in  Great  Britain. 

London  Bankers:  THE  UNION  BANK  OF  LONDON.  Limited 

omenta 
HERBERT  L.  GRKVr.s.  P,~u~,t 

JOHN  I.  K1KK.K,  Yin-  fYiti.l.Tir 
L.  1  HL'L-  i  ■  A-m'.,v  ■■! 

DIRECTORS 

Bm,  P.  tuMyrteh  I;  "  Mill"  ,  Jnhn  I.  Biker 

H  Ovr.l  tin-   V  KwmI  .1  K.nh-lv  Tnd 

(iunuiv  Amilltek  J).  A.  DbVU  John  fnxftrBmwn 
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8lftck  KMCliaM#OUOl»ttu:i «  


hF-i.niT  \lli-H 


PPl.fTH  MISX 

bunk  *t..*-k  r. .  i .  ■  1 1\ ;  l  r.  n  ■ 


BwUorflmiMili  n 


HAilTrtlKL)  (ONN 

if^MJItinl  j^rn rlllf  h 


K  *  N  HAH  CITY.  MO. 


l.ul  inVILl-E.  KT. 

Hivnfc  i*L<M'k  t u. .tatl.'liB.  

T rft,.  M   r.  f  ^'  Lirl  ll^ti  

S'll.  *  Af  fcfcE,  Wia. 

.1 1.  -- k     .  th  .LAtl' 'lUI....  


BAnt  !>l'<k  quntAiir.nn 


M '.r«-  '' l.Mi»  u-  'j ij.i'.aiV.na  . 


-lis 


1        oneiatloM. .. . 

>qlii..-cUaiit^ua  .ju.  itATlumT 


Second  National  Bank 


FALL  RIVER.  MASS. 

r.uiovTTVP.  i.rnra>i.w.    -     .  pmh. 


(..  -1  Hol.MK.-, 


Ill 


Cnahlcr 


Capital.  S15Q.000 
Surplu»  and  Profit*,  S87,OOQ 


NATIONAL  RANK  of 
COMMERCE 


KANSAS  CITY 
MO. 


ISSITF.D  STATES  DF.POSITOBY 

CAPITAL.  -  -  -  St.OOO.OOO 
SURPLUS  and  PROFITS.  S6QQ.QQQ 


DEPOSITS, 


$30.000.000 


A-.-mnf«  «,f  IHinfc^  Biu^lj.T-i.  C.iri»ri>ii'nn> 
ana  li.-lui-Mia]w  polh'H^I.    t--x,i>  .nini  .ii- 

||.  'ii        :\  '       !'  :'  |!i  -  ,!|- 

m-1  S  :it  LV'-'  I^HiklliL'. 

W.  8.  WOODS,  rn-i-lilffiit 
W.  H.  WINASTS .  VI.-..  1'nM.l.Mit 
W.  A.  lil'l.K.  <  ii.Hhi^r 
V    H    Ml  Milt  H  A»»l    f  a»l.ler 

Special  raclliitti  fur  mjA/nr  C«//«sl<ufn  on  all 


  I  ■■■  i 


We, Urn  /Vjnfj 


KEWAKJt.  N.  J. 
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TATIONAL  BANK 

 nr  CO  M  M  I^RCI' 

MEMPHIS.  TEN  N. 


J.        I-'  MIL  \M  -V.  .1.  nt 


kVnl 


Cgpitg'. 


.1    A    u.Ml-hi,  ..  i  Klii.-r 
S50Q.OOO 


Surplus  and  Proflta.  S18O.00O 
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Eatablnhcd  17H4, 


Massachusetts  National  Bank 


TruaT 


53  State  St.  BOSTON 

'  *>f  Bunks.  Flrttn.  Corti--r.M  n' 


.ii-.i>i.-ni  wirri  1. 


urnloh  lK.|»*It..r»  i-virnr 
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i  roa 
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CAPITAL.  $800.000 

JOHN  W,  WF.KKS,  l'r.-..|.-nt 
I>  VMI'I.  I.    IV  1  M  ,.  V  i...    |'       !.  |,t 

njEPBgjC  H  i  I  u  i  iss  i  5iM*a 

EUWAIUJ  s.  HAVV\  Mill.  \»-t  i  ;>.-,IiI.t 


Capital,  $150,000 


FIRST 

Nation  at.  Ravk 
manchester,  n.  h. 

IlAVin  flMlSH  l'r..ul.l»nt 

AI1THI  11  II  HALE,  Vlot>  Prcst. 
Hl.lM  Is  II  KATUN,  VI.  -  PTWU. 
 Lr.uN  UiH  '..  v  M  I  T  I  i .  '  ...-.TTT.-r 

Accounts  of  Banks.  Corporationa 
Firmsand  Individuals  Solicited 

I'mnii.t  Alli-titl.m  t  .  nil  HatikiiiK  Busi- 

MM    Ml.ll.-l^  ■•MtrUHl..|l  Ii.  ii» 


Surplua  and  Profits,  $80, OOP 


F.l«in  1  BotariaM  l'i 


A.  C,  11  L-L-li.  >;..'.„   J i », 
(  ..  M    I'-'i  rx . 


■l-nl 


I QAN  AND 

EXCHANGE  BANK 

COLUMBIA.  S.  C. 

IVlinnlt.iry  < if  'I"-  l'nlti-1  si.iIma 
Bend  ub  your  ti.Hi-; .  1"..:ii3 


Googl 


Julj  g.  1901. 
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EDWIX  LAJiGDOX, 

President. 


W.  M.  WOODS, 
Vice-President. 


CHAS.  S.  YOUNG. 


LEWIS  S.  LEE, 


The  Central  National  Bank 


CITY  OF  NEW  YORK. 


CAPITAL  AND  SURPLUS 


$1,500,000 


NATIONAL  BANK  OF  BALTIMORE, 


Capital   -  $1,210,700 


BALTIMORE,  MD. 


Surplus   -  $250,000 


Mechanics  and 
Traders  Bank 

NEW  YORK. 


STATEMENT  OF  DEPOSITS. 
DECEMBER  31st,  1900  - 
DECEMBER  28th,  1898  - 
Increase  1,869,900 

OR  1S3.-4  PER  CENT. 


PJSW 


LEO.  SCHLE8INGER,  President. 
ISAAC  STIEBEL,  Vice-President, 
A.  M.  DEDEBEIt.  Gmliler. 


Columbia  Bank, 


NEW  YORK  CITY. 


Capital       .   .  $300,000 
Surplus  &  Undivided  Profits  $200,000 

JOSEPH  FOX,  President. 
D.  H.  ROWLAND,      W.  S.  GRIFFITH, 


Vice-President. 


Cashier. 


I  1  I  U  I  HI  1  I  I  I  I  I  I  I  I  Mil  I  1  I  1  I  I  1  1  1  !  I  I  I  !  n- 


i  First 
:  National 
Bank  of 
Chicago,  111. 

:  CAPITAL  $5,000,000 
::  SURPLUS  $3,500,000 


Buy  and  tell  Foreign 
Exchange,  all  Qum 


■  J.  B.  FORGAX,  President 
I  D.  R.  FORGAX,  VIe*.Pre*L 
; ;  GEO.  D.  BOULTOX,  Y.-PresL 

■  >  R.  J.  STREET,  Cashier. 
'. '.  HOLMES  HOGE,  Ami  Cashier. 
1 ;  AUGUST  BLUM,  Aatt  Cashier. 
■■  FRANK  E.  BROWS,  Asat  Cash. 

'.  Chaa.  N.  Clllet,  Assistant  Cashier. 

i  I  Emlle  K .  BotoOt, 

ManagT  Bond  Ail''  »"or»lffn  SK-hang*  PnpartmanL 

■  ■  John  E.  Gardln, 

\mAl,  Manas*  r  lion  J  and  Foreign  Kichanje  Department. 


ten  o  [C«dit  foe  Trav- 
eler*' uac  available  in 
any  part  of  the  world. 

COLLECTIONS 
CAREFULLY 
MADE  AND 
PROMPTLY 
ACCOUNTED 
FOR  ON 
MODERATE 
TERMS. 


±  Frank  O.  Wetmora  Auditor. 

inn  mi  1 1 1  mnr-inm  i  ii  1 1 1 1  mi. 


TRADERS  NATIONAL  BANK 


CAPITAL 


PRINCIPAL  BANK  IN 

ROCHESTER,  NEW  YORK. 


8250,000 


SURPLUS     -   S 700,000 
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THE  FOURTH  STREET  NATIONAL  BANK 

OF  PHILADELPHIA. 

Capital   -   $1,500,000         Surplus  &  Profits  $2,100,000 

ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED.    FOREIGN  EXCHANGE  BOUGHT  AND  SOLD. 

B.  F.  TTLEB.  President.  R.  U.  RUSHTON,  Vlee-Pr*aldent.  B.  M   KAIRES.  Stolid  Vic*  Prealdem 

E.  F.  SHANB ACKER,  Caahler.       FRANK  O.  ROOERS,  Manager  Forrlrn  ExrliauKt-  D.-pt.        W.  Z.  Mcl.KAR.  MiUU  Caahler. 


KANSAS  CITY,  MO. 


NEW  ENGLAND  s^T-fJTSU 

NATIONAL  BANK. 

J.  F.  DOWNING,  Prcaldent.        C.  J.  HCBBARD.  Vice  Prealdeot.   A.  W  ClIILUS,  Caaolrr.       UBO.  B.  HARRISON,  Asa 


JERSEY  CITY,  N.  J. 

The  First  National  Bank. 

CAPITAL  $400,000  NET  PROFITS  $880,000 

M.W.C.  young,  PraaMaot. 

ceo.  I.  smith,  Vice- President. 

O.  W.  CONKLIN,  Caahler. 

J.  W.  0MBBR80N.  Aaalataot  Caaalw. 

CMARTCRCD  1TM. 

SUf  km  lh\ktr.  frtridmt,              n.  H.  Pirrton.  Catkitr. 
lUnry  K.  Mtffcrg,  VU*  l\f't.        It'.  £.  Tretttr,  Asst.  Caih. 

...Bank  of... 
The  Manhattan  Company 

Capital       -  $3,000,000 
Surptu*  nnd  Vndtvtdrd  Pr»/tt«      -  $S,ViS,000 

London  Corre,t«nHfnl                          NIFW  \C\DK 
Capital      Countiti  Bank                 1TIL.TY      I  V/I\I\ 

COMMERCIAL       capltai  $1,000,000 

NATIONAL  BANK    Surplus  $1,000,000 

—  CHICACO,  ILL. 

THE 

Seaboard  National  Bank 

OF  THE  CITY  OF  NEW  YORK. 

Depository  for  the  United  States.  SUte  of  New  York 

JOHN  C.  McKEON.  VlcePrealdent. 

DAVID  VERNON,  Id  V1ce-Pr«ldent. 

JOSEPH  T.  TALBERT,  Caahler. 

City  of  New  York. 
CAPITAL  9300,000  8URFLTJS  AND  PROFITS  f#S«,000 
DEPOSITS     -     -  $aa,ooo,ooo 

s.  e.  BAYXK.  rrenMeat.               B.  U.  >  m.mi  v  TVfPrwddMrt. 

J.  t.  THI>1P*0N.  (  twhkr.              11  ( .  TIIOll'sON.i.tt  1  ukU  1 

Promptness,  Courtesy,  Accuracy,  Clberaltiy 

i€TNA  NATIONAL  BANK 

HARTFORD,  CONN. 
Capital  Stock  Paid  in,  $525,000 

Surplus  and  Profits,  $500,000 

Deposits,  $3,500,000 

A.  BPBNOEB,  Jr.,  President.      A.  R.  HlUyer,  VIco-Preeldsnt. 
W.D.  MORGAN.  Osahlw. 

DIRECTORS: 

Lararett  Bralnard.     Morru  O.  Bolkeiar.      Appl.too  R.  nillrex. 
Jamea  B.  Can*.                               A.  Bpaocvr,  Jr. 

Correspondence^With  Banks  Invited. 

THE  FIRST          e     ,  , 

Correspondence  la- 

NATIONAL 

BANK  OF  CONCORD,  N.  H. 
Capital  $190,000   Surplus  and  Profits  $200,000 

WM.  K.  THAYER,  1're.ldeot.         CHAB  O.  RBMICK.  CaahJee. 
WU.  A.  STONE.  JR.,  Aaaiataat  CaabJar. 

UNITED  STATES  DEPOSITORY. 

Digitized  by  Google 
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CAPITAL* 
Sl'RPLCS. 
DIPttftlTft  5.00*. 


AMERICAN  EXCHANGE  BANK,  ST.  LOUIS. 

ANY  PROFITABLE  BUSINESS  SOLICITED. 


»  ALKI  K  HILL.  Pi  Ml 
El'HKOV  CATL1X.  V..R 
L-  A.  BATTAILE,  Ca.h. 
L  CHAXSLOK.  A  C 


MECHANICS  NATIONAL  BANK  —  «"—«.< 

/-\r?  noTT  a  r\r?T  nui  a  iohn  field'  Vic-PtaUuA 

(Jr    l^nlLAlJJiLyr'rilA.  |j  THOS.ROBERTS.2dVic«-Pr«U<nt. 

Capital  -  $500,000       Surplus  ■  5425,000         Profits   $125,000.       v-  CURm*-< 


THIRD  NATIONAL  BANK 

ST.    LOUIS,  MO. 


izas 


CAPITAL 


April  30,  1901  $1,000,000 

1900   1,000,000 

1809   1,0110,000 

1898   1,000,000 

1H97   1,000,000 

1804)   1,<  100,000 

1896   1,000,000 


it 

a 
« 
ii 
<• 
•i 


A  PROFITS 

SW5.500 

315,900 
220,500 
183,000 
152,000 
22H.O0O 
215,300 


DEPOSITS 

§15,088,300 
11.476,500 
10,412,700 
7,106,300 
4,321, (KM) 
2,479,500 
2,241,900 


LOANS 

$7,971,800 
6,214,700 
5,934,4410 
5,035,600 
3.301.2(H) 
2,491,400 
2,420,100 


TOTAL 
RESOI-RCR8 

$17,490,500 
13,799,300 
11,963,300 
8,004,200 
5,539,900 
3,754,900 
3,562,700 


OFFICERS: 

C.  H.  HTJTTIQ,  Prcatdeot 
Q.  W.  QALBRBATB,  Cashier. 
J.  R.  COOKE.  Amil.UDt  Cashier. 


Entire  State  of  Missouri  .  . 

Remitted  Daily  Upon  Receipt  | 


Chapin  National  Bank 

SPRINGFIELD,  MAS5. 


WM.  F.  CALLENDER.  President 

Capital  -  $500,000 


GEO.  R.  YERRALL,  Cashier 

Surplus  and  Profits  -  $175,000 


CAPITAL  AND  SURPLUS    -  $800,000 

New  Amsterdam  National  Bank 


OF  NEW  YORK 

R.  R.  MOORE.  Prvrident.  C.  W.  MORSE,  Vlce-Pr*«Ident. 

Acoounts  of  Banks  and  Bankers 


0.  J.  BATJUAN,  caahltr. 

Invited. 


THIRD  NATIONAL 
BANK, 

COLUMBUS,  GEORGIA. 

CAPITAL,  $100,000 


JOHN  W.  ORIGG8.  President, 


SURPLUS  AXD  PROFITS,  $85,000 

WE  ACTUALLY  REMIT  THE  DAY  WE  COLLECT. 


SAM'L  J.  WATSON,  V.  P. 


HENRY  0.  KNOX,  Cashier. 


The  PATERSON 

Organized  I 

NATIONAL  BANK, 

PATERSON,  N.  J. 

UNITED  STATES  DEPOSITORY. 
CAPITAL  1300,000 


For  at  Low  Rates  on 
Payment. 
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rvoi-  Lxxvrii. 


Superior  Connections  for  Handling  Southern  Business. 


Capital  -  $400,000 
Surplus  and 

Profits  $118,000 


FOURTH 

NATIONAL  BANK, 

ATLANTA,  CA. 


COLLECTIONS 

A  SPECIALTY. 


Invited. 


JAMES  W.  ENGLISH.  Prest.   WALKER  P.  INMAN.  V.Pr*«t.  JOHN  K.  OTTI.EY.  Collier.     CHARLES  I.  RYAN. 

This  Bank  is  a.  United   States  Depository. 


ALBANY  CITY 

NATIONAL  BANK, 


CAPITAL  •  $300,000 


SURPLUS  •  $110,000 


0KO.  H.THAI  HKR.  PrMl4*.t. 

n-vHtt         as? - 

Reserve  Agent  for  National  and  State  Banks 
Correspondence  Invited. 

FIRST  NATIONAL  BANK 

PATER50N,  N.  J. 

No.  929 

Capital    •   $400,000        Surplus   •  $500,000 

t 

United  States  Depository 


7 lour  City 
Rational 
Bank. 
Rochester 
Hew  York. 


Capital 


*  3  00,000 

•  ISO.OOO 


Accounts  of  Banks  and 
Bankers  Solicited 


SpccUl 


c.  c.  woonwoRrn.  r  ■  -went. 

WM.  C.  BARRY.  Vlre-rrraldeot. 

PET3R  A.  TAT,  ("3 shirr. 

E.  W.  BURTON,  AMt.  Cuhler. 


EDWARD  T.  BELL.  President 
JOHN  BETNOLDS,  Vice-President    B.  J.  NELDEN,  Cashier 


THE 


FIRST  NATIONAL  BANK 

CLEVELAND,  OHIO. 
Capital   $500,000  >  j»  >  Surplus  $100,000 

JAMBS  BARNETT,  President 

J.  B.  MORLEY.  Vlce-Praaldvot 

THOS.  H.  WIL80N,  CuDLr. 

J.  R.  OBaRT.  Anlitist  Costlier. 


Commercial  Bank, 

SYRACUSE,  N.  Y. 

Capital  $250,000  "UrShSfed Profits  $71,500 

RESERVE  DETOSlfbTwFOR  STATE  BANKS 
Accounts  Solicited. 
Collection  Facilities  Unsurpassed. 


HEXDBICK  s.  H0LDE5,  Pmideat 
GEO.  M.  BARNES,  Tiee-Prest.    ANTHONT  LAMB,  (  ashler. 


Third  National  Bank 

ATLANTA,  GEORGIA. 


(Organized  January.  lMMj 


Meridian  National  Bank 

MERIDIAN,  niSS. 
capital  $100,000    surplus  and  profits  §  so,  000 


CAPITAL 
SURPLUS 


$200,000 
$75,000 


A  Combination  of  Eastern  Capita!  with  Uadiog  Local  Interests 
SPECIAL  ATTENTION  TO  COLLECTIONS 

J.  H.  WRIOHT^PrMlden^  R.  B._  McRAVEN,  Cssoler. 


OFFICERS  1 
FRANK  HAWKINS,  President. 

H.  M.  ATKINSON,  Vic-Ptwid^nU 

JOSEPH  A.McCORD,  OthUr. 
THOMAS  CERVIN, 


Collections  Promptly  and  Carefully  Made. 
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OFFICERS 
&  1.  II  u  i.  o.  PnaMaat 
JOH*.  H.  UWII.RT,  TlM.PmUfil 
Juli\  l!.  [iMM.iin,  twfeUr 
mok  1  i>n  kiHD,  kmH 


ESTABLISHED  187T> 


■u'L  e.  man  »--rtt.r, 

DIRECTORS 

Tltumas  Murdoch. 

'  -in rim  L.  Hutchlnftoo. 
A.  P.  Jobnaon. 

Henry  0.  Durand. 

John  H.  Dwlfht, 
Moaei  J.  Wentworth. 
Theo.  Kroorni 
H.  A.  Haugan. 
John  R.  Undgreo. 


STATE  BANK  OF  CHICAGO 

Cash  Capital  One  Million  Dollars 
CHICAGO 


CORRESPONDENCE  DESIRED  with 
banks  contemplating  new  accounts  in  Chicago 


THE  BEST  FACILITES  OFFERED 

WRITE  US  FOR  TERMS 


Statement,  May  14, 

RESOURCES. 
Loan*  and  discount*.  .$0,524,801.80 

Overdrafts    IXIM 

Bonds    68tt.JM.25 


2,411,523.r« 


CM*   aui  Dm' '  'from 


Total   tH.UU.SS3.T9 

LIABILITIES 

Capital  Stock   .tl.OOO.ono  on 

Surplus    100.000.00 

Cnrllvldcd  Profits   Stt.2S.Y23 

D.prmlta  8.XtM.3H0..r>tt 


TotJil 


.tU.ri25.8S3.T0 


rvpo*lt«.Majr  14,  1«!IT  $:',Mi.smM 
r>,-pn»U«.May  14,  1*98  3.710.8.S2.89 
n<pn*lt».M«jr  14,  1*6X1  4.83U.413.TT 
D*1>o»lts.Mar  14,  IflfW  6,«>1.000.T5 
Dppo.lta.Mar  14.  lUOl    8.3311.  BWI.56 


GEORGE  W.  NEWHALL,  PttMoat 


RUFCS  F.  GREELEY,  VI, ^-ProsMonL 


FRANK  TEXT,  Caabler. 


•Rational  Hamilton  Sank, 


ICapitul  #300,000 

5252S2S 


BOSTON,  MASS. 


FIRST  NATIONAL  BANK,  lynn,  mass. 


Capital 

M.  F.  CLOUOH, 


$500,000  Surplus 

WILLIAM  BASSET,  Tlw-PrwMent. 


$240,000 
CHARLES  E.  m a l lev.  Cashier. 


NATIONAL  TRA DESMENS  BANK 

"IWi&^FhSSZ1^  NEW  HAVEN,  CONN.  novh^Z&X^^. 

Capital      -      $300,000  Surplus  and  Profits      -  $200,000 


JHO.  8.  LEMON.  Prealdmt    MILTON  TOOTLE.  Vlee-Preat. 
GRAHAM  O.  LACT. 


Tootle,  Lemon  &  Co., 

C^BANKERS-r* 

5t.  Joseph.  nissourL 

Send  us  St,  Joseph  and  North  western  Missouri  and  Eastern 


Colonial  National  Bank, 

Cleveland,  Ohio. 


(Organize.!  I>«c,  1808.) 


Capital 


$SOO,000. 


NATIONAL  BANK  OF  COMMERCE, 

TOLEDO,  OHIO. 
Capital         -         -  $500,000. 


a.  D.  CARB, 


President. 

A.  M.  CHE8BROUGH.  Vlee-Prealdent. 

O.  W.  WALBR1DOE. 


officers: 

UENRT  C.  CHRI8TT,  President.  H.  A.  HAWGOOD.  Vlce-Preat. 
J.  F.  HARPER.  Cashier.  O.  A.  COULTON. 

WM.  E.  WARD,  . 


Prompt  and  Careful  Attention  to  all  Business  Entrusted  to  Us. 

Try  Us  With  Tour  Ohio  Items. 


Wisconsin  National  Bank, 

MILWAUKEE,  WIS. 


Capital 
Surplus 


81,000,000 
8250,000 


Correspondence  Invited. 


PAB8T,  Fees*. 
G.  HOUGHTON.  V.-Preat. 
FREDERICK  KABTEN, 
C.  B. 

HERMAN  F.  WOLF. 
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Tradesmens  National  Bank, 

DREXEL  BUILDING, 

PHILADELPHIA. 
Capital    -   $500,000  Surplus  and  Profits   -  $388,000 

GEO.  H.  EARLB,  JR.,  t'n-.t.    AUGTJ8T  B.  MJEB.  Vlee-Prcat.  RU8BELL  8.  HUBBARD.  Cashlee.    UBNRT  D.lfcCAKTIl  Y,  Aaat.  Ca.Hr. 

FOREIGN  EXCHANCE  BOUCHT  AND  SOLD. 
Travellers  and  Commercial  Letters  of  Credit  Issued,  Available  in  All  Parts  of  the  World 

Correspondence  With  a  View  To  Business  Solicited. 


 CAPITAL,  $500,000 

SUH°LUS  AND  UNDIVIDED  PROFITS.  $  ifo.ooo'  •  •  • 


ACCOUNTS  OF  BANKS  AND 
BANKERS,  MERCHANTS  AND 
CORPORATIONS,  SOLICITED 

SPECIAL  ATTENTION  TO  COLLECTIONS 


H.  A.  BISHOP,  PRC  Si  DC  NT 
JOHN  SMERAIIM,  CASH  ER 


R,  A.  HAftVAN,  VICE  PRESIDENT 

F.  J.  W3CyA0«1H,  ASST.  CASH  I:.  H 


CAPITAL 

SI,COO,000 

surplus"and 
profits  $5oo,c0o 


SHOE  AND  LEATHER 
NATIONAL  BANK 

BOSTON     -     -  MASS. 


J.  E.  TOULMIN, 

President. 

G.  G,  Ma  U .XL WTi. 

Cashier. 

C.  H.  IJWIWEIL 

Assistant  Cashier. 


Designated  Depository  of  the  United  States. 

NATIONAL  BANK  OF  THE  REPUBLIC  OF  CHICAGO 

Capital  One  Million  Dollars. 

Is  Prepared  To  Art  m  a  l>eno*ltorj  for  National  Hank*  and  Banker*,  and  Believing  that  it*  Kacllilie*  for  Making  Collection! 
Throughout  the  Went  and  Xorthweat  in>  ah  Good  as  the  Best,  Confidently  Solicit*  the  bii*ln<>**  of  those  Contemplating 
Openln?  Chtauro  Aeeounts. 

OFFICERS: 

JOHN  A.  LYNCH.  rrc»lilritt.  W.  T.  FKXTON,  Vlce-Pmldrnt  and  Chirr. 

J.  It,  CAMERON.  AasliUnt  C.nhler.  It.  U.  M.  KINNKY.  gi-rood  AnlaUot  Ca.bltr. 

The  Merchants  National  Bank 

OF  CHICAGO,  II*X#« 

CAPITAL  $1,000,000     SURPLUS  $1,000,000  UNDIVIDED  EARNINCS  $763,000 

CHAl'NTEY  J.  BLAIR,  President  FREDERICK  W.  CROSBY,  Tlce-President 

HENBY  A.  BLAIR,  2d  Yice-Presldent  JOHN  C.  XEELY,  Cashier       EDWIN  H»  GAMBLE,  AMhUat-Cashler 


1839  FLETCHER  NATIONAL  BANK 

INDIANAPOLIS. 


Capital       •       $500,000  Profits  $388,000 

S.  J.  FLETCHER,  IVcsi.Jcat     CHAS.  LATHAM,  Cashier.    S.  A.  MORRISON,  Asst.  Cashier.    S.  A.  FLETCHER.  Asst.  Cashier. 
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Merchants  National  Bank 

0K<;AMZK1»  1831 

Capital      .      $3,000,000  BOSTON,  MASS.        Surplus  and  Profits  $2,270,000 

Dividends  Paid  Since  Organization     -  $14,244,696.15 

 FRANKLIN  HAVES.  Pmdaent.  A,  P.  WEEKS.  Cashier.  

NATIONAL  BANK  OF  THE  REPUBLIC, 

NEW  YORK. 

Capital  $  \  ,500,000    Surplus  and  Undivided  Profits  (net)  $17223^000 

CHARLES  H.  STOI  T,  Vice  Prwidcnt.  W.  B.  T.  KKYSKR,  Cashier.  0.  H.  HARR1MAX,  A*t.  Cashier- 

Accounts  of  Banks  and  Bankers  Received.  CORRESPONDENCE  INVITED. 

Depoaltory  of  the  United  State*,  State  of  Pennsylvania  and  City  of  Philadelphia. 

Corn  Exchange  National  Bank 

Capital  $500,000     PHILADELPHIA.      Profits  $740,000 

BENJAMIN  GITT1KN8.  President-  CHA8.  8.  CALWELU  Caahler.  UERRITT  N.  WILLIT8,  Ant.  Cashier. 

WILLIAM  .'.Ml'-..  Praaidaat.  HERBEIIT  F.  HINCKLEY  Vice-Prwldant.  OBEX  WESTCOTT.  Cashlar 

Blackstone  Canal  National  Bank 


PROVIDENCE,  lit.  I. 
Capital       ■       -        $600,000  Surplus  and  Profits       -       -  $187,500 


State  Bank  of  Virginia 

CAPITAL    rj«     1                   1  SurplosS 

•ooo.oo,  Richmond  eass. 

JOHN  fl.  F.LIJETT,  PrnsC  WM.  M.  HILL.  Cashier. 

OFFICERS. 



.nisi  I  II  8.  H1I1KI.OW. 

l'rr«l(i«nt, 

JOHN  BKED,  V|r|).prrll,IrIlti 

DIRECTORS. 

H«oi7  Wood*.     John  W.  Farwell. 
Matthew  Lace.    Jon.  8.  BI«elow. 
C.  B.  Barnes.  Jr.  Wm.  J.  Ladd. 
John  Keed.          Wm.  L  Allen. 
Joaepb  8.  Kendall. 

ATLAS 
NATIONAL  BANK 

BOSTON 

tBCOrporMeO.  1IOS              orisaiilji-d  »■>  National.  lWt 

Accounh  ol  Firms,  Individuals  and  Corporations 
Solicited  J*  *  J*  Any  Business  Entrusted  to 
Us  will  Receive  Prompt  and  Cartful  Attention. 

Capital     -  -  S200.000 
Surplus  and  Profit*     -   -  «2S5,000 

GERMAN    AMERICAN  BANK 
ROCHESTER,  N.  Y. 

Prcsl.lrDt.  FREDERICK  COOK. 
Vice-President.  EUGENE  H.  SATTERI.KE. 
2d  Vice-President,  ALHHKCIIT  VOOT. 

CaBhler.  FREDERICK  P.  ALLEN. 
Asst.  Cashier.  WILLIAM  B.  FARNIIAM. 

rG    O.  F.  CAWTHOX.  President.                                   E.  J.  BUCK.  Cashier.  H 
j/j    P.  J.  LVO.N8.  VlcePreiddcat.                                   A.  1.  8ELDEN.  Asst.  Caahler.  1/ 

j  CITY  NATIONAL  BANK  | 

|                       MOBILE,  ALABAMA  1 

K  Capital  $200,000             t             :             t             Surplus  and  Profit*,  $13,000  C 

COPPER  i  GOLD 

It  an  assured  money  making  prop* 
osltlon  'will  Interest  you,  send  for 
prospectus  of  THE  HARTfOf  It)  COP- 
PtR  AM)  GOLD  MINING  COMPANY  to 

First-Clase  FacillUes  on  all  Points  In  our  Territory. 
B      ALABAMA  AND  SOUTH   MISSISSIPPI  COLLECTIONS  SOLICITED.  £ 

\  THAYER  &  WILKINS, 

1         7  Exchange  Place.  BOSTON,  MASS, 
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FIRST  NATIONAL  BANK 

Capital    -    $1,000,000  MINNEAPOLIS,  MINN.    Surplus  and  Profits,  $150,000 

JOHN  MARTIN.  Fretldeot.  P.  M.  PRINCE.  VIcr-PrMldent.  J.  8.  PILL8BCRY.  Vlre-Prealdeat. 

C.  T.  JAPPHAY,  Ciahler.  D.  MACKERCHAR.  AuUtaot  Ca.hler.  ERNEST  C,  BROWN.  A»t  CMMf  ■ 

Special  Facilities  for  Collections  on  MINNEAPOLIS,  ST.  PAUL  and  the  NORTHWEST. 


C.  B.  1 

D.  HKFFNEB.  Vlo.-Pr~ld.tU.  NEW  PAUL  A.  1MLONO.  , 

FIRST  NATIONAL  BANK,  Columbus,0. 

CAPITAL,  $5O0,000  .      SURPLUS  AND  PROFITS,  $2O0,000 

Organized  1807.  DESIGNATED  DEPOSITORY  OF  THE  UNITED  STATES. 

PAID  IN  DIVIDENDS  $143,000        DEAL  IN  STATE,  CITY  AND  COUNTY  BONDS. 

GBO.  H.  n On H Lit.  President.  A.  B.  VOORBKIS,  Vl«        I ,)..,■  t       EDWARD  BERZOO.  CuWer.         WM.  C.  WACB8.  A..t.  Cuk. 

German  National  Bank,  Cincinnati,  0. 

CAPITAL      ■      $500,000  SURPLUS  AND  PROFITS      •  $490,000 

DEPOSITS         ■  $3,600,000 

Solicits  Correspondence  with  a  View  to  Business. 


SPECIAL  ATTENTION  GIVEN  TO  COLLECTIONS. 

CAPITAL  AND       \V/  EST    END    {    f. c stevens, i 

SURPLUS  I       NATIONAL      ]  J°HNH-MOORE'v-p~^ 

$255,000  L^wn^CS^S^. 

WASHINGTON,  D.  C. 

Prompt  Attention  to  All  Banking  Matters  Intrusted  to  Us. 

PEOPLES  NATIONAL  BANK 

Capital    -     -    1250,000    CharleStOIl ,  S .  C.   Surplus  &  Profits,$127,S00 
*  2'  SL^WSL.  Oldest  NATIONAL  Bank  in  South  Carolina. 


National  Mechanics  Bank 

Capital  $1,000,000  BALTIMORE,  MD.       Surplus  and  Profits  $840,000 

JOHN  B.  RAMSEY.  Pnwtdeut  JAMBS  SCOTT.  Cashier. 

Correspondence  With  a  View  to  Business  Invited. 
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AMERICAN  NATIONAL  BANK 


Designated  Depository  United 
State*  Government,  Common- 
wealth of  Virginia,  City  of 


RICHMOND,  VA.  Z^£%Z£S2£ 

  O.  BAYLOR  HILL.  Cashier. 

CAPITAL,  $200,000  WALLER  HOLLADAY,  Asst.  c 

DEPOSIT  GROWTH  SINCE  ORGANIZATION,  NOVEMBER  1, 1899. 

lw.mb.-r  s,  18*0  SlM.eTT  90    1    Jnn.  «9,  10OO   SAS3.S74  74 

rVbruary  IS,  moo   S7I.AM  «•    I    September  «.  l»oe   713.0441  57 

April  M.  UNO   Mt,tMW    |    December  13,  1UOO   tol,3&»  H 

April  24,  IOOI   •  900,340  45 

Prompt  and  Careful  AttenUon  to  all  Business  Entrusted  to  ns.    CORRESPONDENCE  SOLICITED. 


ELIOT  NATIONAL  BANK, 

OF  BOSTON,  MASS. 


Capital, 


$IyOOOyOOO 


Deposits,  October,  1896,      -  \  Surblut  &  Profit* 

Deposita,  SeptemW,  1900.      -    9,544,100     UU/J/MS  ^  r/UJUJ 


An  increase  of       -       -  §8,239,800 
Or  631.89  per  cent,  (the  target  |>ereenta«e  of  gain 
shown  by  any  National  Bank  In  the  T":  r  ■  1  States 
showing  deposits  of  95,000, 000  and  above.) 


Josspb  H.  Wurra,  President  ] 

Wit.  J.  MANDsxii,  Cashier.         Frascis  HarrtnotoK,  2d  Vice-President 


$750,000 


Habby  L.  Bcbraoe,  Vlee-Pres't. 
Wm,  F.  Edlefbon,  Ass't  Cashier. 


GEO.  F. 


SEeO/ND  NATIONAL  BA/NK, 

ATLANTIC  CITY,  N.  J. 
Capital      .       $  \  00,000      Surplus  and  Net  Profits  $U  5,000 


LEVI  C. 


KOBT.  B. 


CITIZENS  NATIONAL  BANK 

Worcester,  Mass. 

HENRY  8.  PRATT,  PrestdsBt.  OBO.  A  SMITH.  Cashier.  FRANK  RICHARDSON.  Asst.  Caehlet. 

Capital     $150,000  Surplus  and  Profits  S78,QOO 


CBAS.  A.  LYEKLY,  PmtdvBt.  J.  T.  LDPTON.  Ylce-Presldeot.  J.  P.  BOBKINS,  Cashier. 

CHATTANOOGA  NATIONAL  BANK 

CHATTANOOGA,  TENN. 

CAPITAL,  $200,000 


F.  FLEITMAXX,  Pres.    D.  C.  TIEBOUT,  Vice-Pres.    ED  WIN  S.  SCHENCK,  Vice-Pres.  HENRY  DLMSE,  Cashier,  i 

national  Citizens  Bank 

NEW  YORK  CITY. 

Capital  and  net  Profits    -    •    •  $1,000,000 

Deposits,  December,  1899  $3,188,400 

Deposits,  December,  1900   3.962.4(H) 

Deposits,  January,  2, 1901   4,379.900 
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Capital  $1,000,000  ©Ifuagir,  Profits  $390,001) 

E.  A.  POTTER,  President.       Q.  B.  SHAW,  Vice-President .       JOY  MORTON.  Vice-President 
J.  R.  CHAPMAN.  Csshler.      JOHN  JAY  ABBOTT.  Asslstaat-Csshler.      O.  C.  DECKER.  Assists* 
COLLECTIONS  AND  ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED. 


FIRST  NATIONAL  BANK,  Nashville.  Term. 

m  W.  CARTER,  .,  lost.  SSSSw.  AND  PROFITS,    '^'go  K  °  WATT*  *"h"r- 

D.  8.  WILLIAMS.  Vlr,.  rmUMt  DEPOSITS,        .  .  2,100,000  R  K.  DONNELL,  AaSt 


TENNESSEE  1>„.1„.«I  on  bn*U  of  r^Monabl.  rom^nutU  for*ood  M-rrlr„.  W.  fc.v*  »  l.rf.  H.I  of  rarmpondn 

COLLECTIONS    r».hii«i , , . to       quick  Ud  i.ikkct  kkkvk  e, 


FOURTH  NATIONAL   BANK,   Boston,  Mass. 
Capital  $750,000    Surplus  and  Profits $300 ,000 

A.  W.  NEWELL,  President.       — »j«o>»—       W.  N.  HOHER.  Cashier. 

NATIONAL  BANK   OF  THE  REPUBLIC 

BOSTON,  MASSACHUSETTS. 
Caoital  $1,500,000  Surplus  and  Profits  $1,154,000 

CHARLES  A.  VIALLE,  President  ALBERT  STONE,  President 

HENRY  D.  FORBES,  Csshler.  CHANDLER  BOBBINS.  AwMUnt  Csshler. 

Accounts  of  banks,  bankers  and  firms  received  upon  equitable  terms.    CORRESPONDENCE  INVITED. 


JAMES  CLARK,  LEOPOLD  STROI  RE,  .1.  D.  WHEELER.  C  8.  MILLER, 

President.  Vico-l'r«*id.Mit.  Cashier.  As«t.  Csshler. 

Drovers'  and  Mechanics'  National 

Bank  of  Baltimore,  Md. 


Capital     -     -  $300,000 

Surplus  &  Profits,  S  360,000 


Accounts  of  Banks  and  Bankers  Invited. 


TRADERS  NATIONAL  BANK,  e"«SS£S« 

Collections  on  Lowell,  Lawrence,  I  OIAIPI   IE  IUIAQQ 

Haverhill,  Mass.,  and  Nashua,  N.  H.  LvffCLLj  ITIMQQs 

mm.  f.  nii&^f^XSTttoLoun,  o-Mer,     "  Prompt,  Painstaking  and  Progressive." 
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Twelfth  Ward  Bank, 


NEW  YORK  CITY. 
Capital  &  Surplus,  $255,000 


OFFICERS. 


THOMAS  F.  GII.ro  Y.  Pnnldcnt. 


RICHARD  WEBB  ICR,  V.Prea. 
FRANK  B    KHKNCII.  Caablrr. 
W.  DAYTON. 


DIRECTORS. 


Thomaa  Crawford. 


llttiry  Dlmiu'. 
'BB  B. 


Wroard  Wrhber. 
Geo.  II.  Biirford. 
Jo».>Bh  R.  Kaiser.     Theo.  Dleterlen. 
Oforge  B.  Brown.     laaac  A.  Hopper, 
rimrlr*  W.  Dayton.  David  Itutaky. 
Genre*1  FMinrtl.        Chaa.  W.  Mo 
Wm.  T.  Puidy.         Too*.  F. 

Jrphn  A.  Megargc*. 


THE  UNION 
NATIONAL  BANK 
OF  CLEVELAND 


Capital 

Surplus  ami  Profit* 
Deposits  - 


$1,000,000 
$800,000 
$6,000,000 


M.  A.  HAXXA,  President 
LEAXDER  McBRIDE.  Vice-President 

E.  H.  B0URXE,  Cashier 
E.  R.  FAXCHER,  Assistant  Cashier 


GOVERNMENT 
DEPOSITORY 


-I-M-M-M-X  ■:■■»  1  !  I  I  I  I  1  I  !  I  I  M  I  I  I  I  I  I  I  1  I  H-H+fj 

Bank  of  Charleston 
::  Natl  Banking  Association  \ 

Charleston,  S.  C. 

(Established  1S34.) 
 O  

Capital    -    -  $300,000 
'{.Surplus  and  Profits  -  $236,730 
Deposits  -  $1,316,000 


V.E.  H.  PRINGLE,  President. 

M.  IV.  WILSON,  Cashier. 

Has  the  largest  capital  of  any  hank 
in  South  Carolina. 
I  h-w-mi  1 ;  1 :  n  1 1 11 1 :  i-h-h  1 1  hm  m  m  1  m 


Capital      -      $1,000,000  Surplus      -  $2C0,000 

MERCHANTS  NATIONAL  BANK,  Indianapolis,  Ind. 


J.  P.  FRBNZEL, 


O.  N.  FKENZEL.  Vice-Prealdent. 
O.  F.  FRENZEL,  Cashier. 


FRED  K  FAHNLEY.  2d 


Indiana  and  Indianapolis  Collections  A  Specialty. 


B  URROWS 
OAS  LIGHT. 


OMMM4.J 
Combining  10  per  cent,  erdlnary 
gas  and  00  per  cent,  air  under 
pressure,    producing    800  candle 
power  of  light  for  one  half  cent 

r>r  boar,  with  gas  at  11.00  per 
000  coble  feet.  Automatically 
controlled.    Send  for  prospectus. 

C.  HENRY  KIMBELL,  Trets. 

Incandescent  Gas  Light  Co., 

99  Haverhill  St.,  BOSfOV,  MASS* 


International 
Bank, 


'  *  **  *****  *  **  *  ******  ***  ***<; 


st.  couu,  mo. 


Capital  -  $200,000 
Surplus  -  73,550 

C.  WINKELMBYKB,  President. 

J.  H.  A.  meter,  Vice-President. 


Bank  of  Commerce 

NORFOLK,  VA. 


CAPITA!. 
Kurplu.  and  Pr.illta 


■  700,000 

•leo.seo 


i   NATHAiaEt  BEAHAN,  President. 
k.  Y.  VOIUHT.  Vice-President. 
B.  af .  KKH.Il,  Caahler. 
■ .  C.  FEREBEE.  Assistant  Caahler.  ; 
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Portland  National  Bank 


> >>  PORTLAND,  M  I  v. 

CAPITAL  -  1300,000     PROFIT*  -  tISO.OOO 

FBED.  E.  BICHABDB,  President. 
WILLIAM  W.  1IAS0N,  Ylce-Pre*LCUABLES  G. 


u 

I 


SiSiSiSiSiSiSiSiS2SiS 
FOUNDED  I8IO. 
X  H  E 


Mechanics  National  Bank 


OF  THE  OTY  OF  NEW  YORK. 

33  WALL  STREET. 

CONDENSED  STATEMENT,  APRIL  24TH,  1901. 


RESOURCES. 

L<m  nb  and  Discounts  *13,3S9,843  75 

Bonds.   8G3.859  74 

Banking  House   515,796  93 

Due  from  Banks   639, '.13  09 

Cash  and  Chech*   8,465.178  79 


UABILITIES. 

Capital  Slock   19,000,000  00 

Surplus  and  Profits   3,313,298  22 

Dividend*  Unpaid    3,593  GO 

DEPOSIT*  19,391,900  57 


.709.792  29 


*23.7l*.7M  29 


<RY  E.  NESUITH  Nesmltb 

3XANIIE8  E.  OKR. ..  .David  Dow.  *  Co. 

.Catlln  *  Co. 
;-Pre»ld«nt 
A  Ce. 


K8  M.  PRATT  Standard  Oil  Co. 

HKNRV  TAI.M ADUE  H.  Tslmadfe  A  Ca. 

JOHN  SINCLAIR  John  Sinclair  A  Ca. 

VVM.  B  Hot  1.TON  .Boulton.  BUn  *  Dill.-tt 
GRANVILLE  W.  GARTH  President 


OFFICERS. 

ALEXANDER  K  ORB.  VI  Pra*idfnt. 

Assistant Cashier.        ANDUKW  A  ENOWLEH,  Assistant  Cnshler. 


Freemans  National  Bank 


Capital 


BOSTON,  MASSACHUSETTS. 

$500,000      Surplus  and  Profits 


$170,000 


WM.  A.  RUST,  President. 


CEO.  P.  TENNEY,  Cashier. 


R.  M.  WALMSLEY,     A.  LURIA,         J.  F.  COCRET, 


LOUISIANA  NATIONAL 
BANK, 

NEW  ORLEANS,  LA. 


Capital 

Surplus  and  Profits 


$500,000 
375,000 


Unequalled  Facilities  Fur  Making  Collection*. 
Accounts  of  Banks,  Bankers  and  Others  Solicited. 


LANIER, 
WM.  H.  MATTHEWS. 
JOHN  B.  LEVTRT. 
T.  BABPIE. 


DIRECTORS: 

r*0o..  Nr-w  York  Cllj 
Proanpr.   H.  M.  WAUsSLE* 
A.  LCIIIA 

8.  P.WALMSLrT.OotK.n  r»--t.ir. 


National  Bank  of  Augusta 
augusta,  ga. 

CAPITAL,  .  .  .  $230,000 
SURPLUS  AND  PROFITS,  125,000 


L.  C.  H  AYNK,  President 

FRANK  G.  FORD,  Caahiir. 

Accounts  of  Banks,  Bankers  and 
Others  Solicited. 
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Iftattonal 
UXmon  UBanh 
of  /Bbai^lanb 

BALTIMORE,  MD. 

ESTABLISHED  1SO«5 
WM.  WINCHESTER                   L  H.  DIXON 

ROBERT  A.  DIGGS              H.  MURRAY  TINGES 

Ciuthii-r                                     AjwI.  (ashler 

Capital,          -  $900,000 
Profits,  -     -     -  $250,000 

COLLECTIONS 

AND  ACCOUNTS  OF  BANKS  AND  BANKERS 
SOLICITED 

FOURTH 

NATIONAL  BANK 
Nashville,  Tenru 

Capital  -  -  $600,000 
Surplus  and  Profits  $385,000 


SAMUEL  J.  KEITH,  President. 

J.  H.  FALL,  Vice-President 

J.  T.  HOVELL,  Cashier. 

G.  W.  PYLE,  AssisUnt-Oshier. 


Prompt  and  Efficient  Service  on 
all  Business  Entrusted  to  our  Care. 


STATE 
NATIONAL  BANK 

NEW  ORLEANS. 


Capital     -    -  $300,000 
Surplus  and  Profits  $140,000 


JOHN  H.  O'CONNOR,  President. 
C.  H.  CUI.BF.RTSON,  Vice-President  iind  Cashi«r. 
IIILLYF.R  ROLSTON, 


Offers  to  Correspondents  the  Facilities 
of  a  Well-Managed  and  Well- 
Equipped  Bank. 


Swedish-American 
National 

^8nk  MINNEAPOLIS 

Capital,  $250,000  MINN- 
Surplus,  $50,000 

N.  O.  WERNER,  Praaldent 

C.  S.  HULBURT,  Vice  Praaldent 

F.  A.  SMITH,  Caahier 

E.  L.  MATTSON,  Asat.  Caehior 

Exeeptlonal  Fncilitk*  for  handling  all  UimIiimm  in  our  Territory 


LAWRENCE  B.  KEMP 

PRESIDENT 


WILSON  KEYSER 


Commercial  and 
Farmers  National 
Bank  > 

BALTIMORE,  MD. 

Capital,  .  .  $512,560 
Surplus  and  Profits,  $150,000 
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CENTRAL 

NATIONAL 

BANK 


Boston, 
Mass. 


Capital  $500,000 

Surplus  $250,000 

OTIS  II.  LUKE,  President. 

J.  ADAMS  BKOWN,  Caahler. 

JAMES  H.  CROCKER.  As.it.  Caahler 

Accounts  of  Banks,  Bankers, 
Firms,  Corporations,  and  In- 
dividuals Invited. 


Merchants' &  Planters' 
National  Bank, 

MONTGOMERY,  ALA. 


Merchants  Nat'l  Bank 

RICHMOND,  VA. 


CONDENSED     FROM     STATEMENT  TO 
TUB  COMPTROLLER  OK  TUB  CUR- 
RENCY, APRIL  "U,  1!»H. 


12 


First  National  Bank 
of  Florida 

JACKSONVILLE,  FLA. 

Capital.  SSOJPOOProfils.  S I  S.000 

James  M.  BCQUMACHKR,  President. 

R.  V.  COO  LEV.  Cauhl  r. 


RESOURCES. 

Loans  and  D!«i-«UDts  

V.  S.  Bonds.  Stock,,  etc  

Cash     nnd  Demand 

I  i chance    $^24,213.77 

Alahatua  Bonds   tW.IM7.50 

Demand     Louuit  on 

Cotton    3.*AOnono-|l. 139.161.37 

Total   »1.927,t*X.<4 

LIABILITIES. 

capital  stock   $av\ono.on 

Surplua  and  Net  Profits   S3,ti7oM 

Circulation    !>.i,ou)."Jti 

I  ndH  Idua  I  Deposl t a. .  $1 . M  8, 5<iS. 

Bank  Deposits   35,M4.»l-fl.B4S,MS.M 

Total   tl.027.SfM  04  ! 

ROBT.  OOLDTHWAITR,  President 

11.  P.  LeQRAND.  vice-President. 

8.  B.  MARKS,  JR.,  Cashier 


National  Bank 
of  Commerce 

OF  BALTIMORE. 


Capital  rJ1»>.>«K>    Surplus*  Profit*.  I 
JOHN  P.  BRANCH,  President 

JOHN  KERR  BRANCH,  Vle#.Pre»t 

JOHN  K.  OLBNN.  Caahler. 

National  Exchange  Bank 

Of  Milwaukee,  Wis. 


Capital  Stock  »500.ooo 

Surplua  and  Profits  SI47.2IO 

J.  W.  P.  LOMBARD.  President. 
ORANT  FITCH.  ( 


I   i  ......  Receive  Our  Prompt  Attention 


Atlanta  National  Bank, 

Capital         »TI  t\Tt    Tl  Surplus 

Jihi  -  swans.  Pre.t,  C.  r.  CrliaiKR.  <"»«liter. 

P.  Uohaee.  T.-ftMi  H.  It. Dloodsobth.  A.  Cash, 


PRIVATE  BANKERS.  * 


CAPITAL 
SURPLUS 


#:»»<»,  OO0 
#200,000 


OFFICERS: 


AU  Florida  Business  Handled  EfflclenUj 
and  at  Low  I 


cstablisheo  tasa. 

Leather  Manufacturers 
National  Bank 

29  WaH  St.,     -     New  York  Gty 


JAMES  R.  EDMUNDS. 

EDWARD  PRICE.  Asst. 

Correspondence  Invited. 

First  State  Hank  In  Oie  I  nlle.l  Mi.lt..  lo  Point 
of  Surplus  to  tapllal. 

Farmers  Bank  of  Nanscmond, 

SUFFOLK,  VA. 

CAPITAL     ....  aw.noo 
Surplua  and  Profit.       -  KUJ.OOO 
EDWARD  K.  HOLLAND.  President 

Collection,  on  Suffolk  and  •iurronmlina: 
Territory  Received  on  Very  Favorable  Term. 


fl.  6.  eawards  *  Sons, 

418  OLIVE  MTRKK.T.      -       ST.  LOUIS,  MO 

BONDS,  STOCKS  and    .  . 

Commercial  Paper. 

WMBleSM  *  to**,  CMC  AGO  AND  St.  lOUS 

txnuxws. 

CILMAN,  SON  &  CO., 
BANKERS, 

Ko.  <12  CEDAR  STREET.  N.  Y.  CITY. 
Uovernnirnt  Honda.    Investment  Se 


1tlea. 


WM.  G.  GALLAGHER 

35-17  BROAD  STm  NEW  YOK* 


I  revise  msnj  of  the  quotation!  for  TJ, 

Securities  In  "The  Financier."  "The  t 
cle."  and  "Wall  Street  Joornal."  and 


correspondene 
set 


Joornal,"  and  . 
mi  all  matters  pertalnli 
description. 


Exchange  National 

UTTI.K  ROCK,  i 


Capital  ...  - 
Surplus  and  Profits 

mi- sap 

J.  S. 


C  MINt IT  WELD. 


FRANCIS  A  LOW 

Cianler. 


WASHINGTON  NATIONAL  BANK, 

BOSTON,  MASS. 

Capital,  t'.IO.OOO  Surplus.  $1*7.000 


HENRY  MASPERO 

FINANCIAL  AOKN'T 

For  Corporations  and  Individuals 
StOOKN  and    Hovrm  and  IXVKSTMKNT 

SF.fllTRITIK*. 

NEW  ORLEANS  LA. 

New 


A.  M.  FLETCHER, 


Prcsl 


SECURITY  BANK 

MOT  8PRINCS,  ARK. 

Capital  -  -  -  150,000 
Surplua       -      -      -  $14,500 

B.  A.  DOUGLAS,  President. 

U.  C.  TOMBLRR,  Vice-President 
B.  H.  JOHN80N. 


COMMERCIAL  BANK,  Jacksonville,  Fla. 

Capital  tgo.ono 
mE.MIY  ROHIKSOK  Prr.lotaL 
W.B  OWES.  YVPrcst  H  OaILLABD. 


Capital.  1500.000.   Burplua  and  Prof., 

NATIONAL  LAFAYETTE  BANK 

CINCINNATI, OHIO. 

WM.  A.  GOODMAN,  Prest. 
B._R.  BURTON.  Vloe-Prest. 


M        II  .     SIM  Pi 

No  Intcraat  Paid  On  I 


Transact*  a  | 


NEW  YORK. 

deposit*  suhjec/to  drafts. 
Dividends  collected  i 
Acts  as  fiscal  agent  for 


other  companies. 
Money  loaDcx]  on  approved  collateral. 

Deals  In  investment  securities. 

Accouots  of  Banks,  Bankers,  Corpora* 
tioos  and  Individuals  Solicited. 
Foreign  Exchange  Bought  and  Sold. 
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TRUST  COMPANIES. 


LINCOLN 

TRUST 
COMPANY 

ST.  LOUIS,  MO. 
Capital.  ONE  MILLION  DOLLARS 

ARTHUR  A.  B  WOERHEIDE.  President 
OEO.  P.  DUR.VNT.  Vi.-e  President 
GEO.  W.  I.t'HKE.  Vice  lYraident 

J.  H.  AlGtHT  MEYER.  Vice  Prest. 
(  HAS.  HAMILTON.  Secretary 

JULIUS  ('.  GARRELLTroasurer 

AMERICAN 

Loan  and  Trust  Co. 

BOSTOIN 

CapitaL  $1,000,000 
Surplus  and  Profits,  $940,000 

N.  W.  JORDAN, 
E.  A.  COFFIN,  Tr. 
C  H.  BO  WEN,  Set 
G.  W.  AURYANSEN.  A«t  Steretsry 


TRUST  COMPANIES. 

Manufacturers 


TRUST  COMPANIES. 


Trust 
Company 

Providence,  R.L 

Offers  Advantageous  Terms 
for  Collecting' 
Rhode  Island  Items 

J.  EDWARD  STUDLEY,  President 
G.  ,W.  LANPHEAR,  Tress,  and  Stc'y. 

MERCANTILE 
TRUST 
COMPANY 

ST.  LOUIS,  MO. 


MERCHANTS'  TRUST  COMPANY, 

320  BROADWAY,  NEW  YORK. 

CAPITAL,  $500,000  .  .  . 
.  .  .  SURPLUS,  $1,000,000 


EDWIN  lAN&OO*.  Pres.     J<MIS  [.  tlYNOLDS,  V- 

JOHN  B.  C4UNT,  Sec  « <>i  Tree*. 

Depositary  for  Sew  York  Slate  fundi.  Sew  Tort 
ahrjnnd»and  to^thr  1,-gal  reserve  at  New  Tort 

FREDERICK  TAB E R,  President 
RUFUS  A.  SOULE,  Vice  Prest. 

E.  W.  BOURNE,  C.hl.r 

New  Bedford 

Safe  Deposit  and 

Trust  Company- 
New  Bedford,  Mass. 

CAPITAL 

$200,000 

SURPLUS  AND  PROFITS 

$22,000 


DIRECTORS 
&  &  PEABODY,  Chalrmma 
C.  r.  Adams. 
Hebart  Amu. 
Edwin  r.  Atkins, 


Samuel  Csrr, 
WTJ^rr": 


Albert  A.  Pope, 
David  P.  Kimball, 
R.  E.  Bobbin 
Philip  L.  Sal 
N.  W.  Rice, 
Gordon  Dexter, 
body.  Jr.,  Elmer  P.  Howe, 
Cbas.  W.  Whlttter. 

INTEREST  PAID  UPON  DEPOSITS 


The  Taunton  Safe  Deposit  &  Trust  Co., 

TAtOTOX,  Miss. 
CAPITAL     -     -  $200,000 

IOWABD  H.  TEMPLE,  President. 
ALBERT  M  GLEASON,  V  -Prest.  A  Trees 
BARTLETT  C.  PIERCE.  Secretary. 

7n^0,sTter'AVtoCr0t:LBCTIo/' 


r~~u  I        <ti  ennnnn    beacon  trust  company. 

Capita!,    -     4>I,DUU,UUU  10  SUtoStreet.Wtou.: 

Surplus,  -  $27( 


),000  Capital      ...  $300,000 

Undivided  Profits  'net  i    -  1 1 00,000 
•      "      '  •l.OOO.OOO 


FESTUS  J.  WADE,  President 

JONA.  RICE,  Vice  President  K>H*  A.  GALE,  President 

C.  H.  SPENCER,  Vice  President  OLIVER  M.  DEXSCTT, 

L.  E.  ANDERSON,  Vice  President  GEO.  H.  POOR. 

I  G.  W.  WILSON,  Treasurer  W.  B.  BLANCHARD,  Assistant 
C.  H.  McMILLAN,  Secretary 


TITE 


Metropolitan 
Bank  - 

MINNEAPOLIS 
MINN. 


Capital,  -  $200,000 
Surplus,  -  $4.0,000 

J.  T.  WYMAN,  President 
l_  S.  GILLETTE,  Vice  President 
F.  E.  HOLTON,  Cashier 
W.  J.  BYRNES,  Asst.  Cashier 

and  other  Business  entrusted 
to  this  Bank  will  red 
Prompt  Attention 


Mississippi  Valley 

t  -  \  *~^y  suu  siuuey  in  wn. 

Irust  Lornp a n v  VMaa made 00 Arorov<>d cowatersis. 

1  J      Letters  of  Credit  Issued. 


Transacts  a  General  1 

Money  Received  on  Deposit  subject  to  cheat 
Is  a  Legal  Depository  for  Executors.  Trust*** 
and  Money  In  suit 


FOURTH  AND  PINE  STS.'-_; 
1ST.  LOUIS.  MO. 

Capital  and  Surplus,  £6,500,000 


DIRECTORS 


Charles  Clark. 
Chas.  II.  Turner, 
Win.  r.  Nolker, 
T.  O'Reilly.  M.  D., 
Sam.  M.  Kenuard, 
Aug.  B.  Kwlng, 
Elmer  B.  Adams, 
U.  I.  Drum  mo  lid. 


S.  E.  Hoffman, 
D.  B.  Praacls, 

Chs 


Wm.  D.  Orthweln, 
Geo.  H.  Goddard, 
Aurtist  Qeboer, 
Julius  8.  Walsh. 
Wltllam'n  Br 
nrectln'ge  J 
H.  Clar  Pin 
Rolla  Wei 
J.  C.  Van  _ 
MoHes  Itumser, 
Uuttlf. 


OFFICERS 


JULIUS.  8.  WALSH,  President. 
BRECKINRIDGE  JONKMst  V.-P.A  Csu^_ 
SAMUEL  E.  HOFFMAN.  Second  Vlee-PrJ. 
DeLACY  CHANDLER,  Secretary. 
JAMES  E-  BROCK.  Ass  t.  Secretary. 
FREDERICK  VIERLINO.  Trost  Offleer. 


Lists  of  Every  (Description 


A  POSTAL 

Brings  you  the  Story  of 

A  New  AmericanIndustry 

The  Booklet,  "  Linen,  How  It  Grows 
and  How  It  Is  Mode,"  is  sent  free  on 
application. 

NATIONAL  FLAX   FIBER  CO. 

Xos.  M,  86,  87,  89  G>hm 

Kfc  161  Hammer  street, 
BOSTON, 
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National  Ba  nk  OF  THE 

REPUBLIC 

Salt  Lake  City 
Utah 


A  GOVERNMENT  DEPOSITORY 


Capital,  $300,000 

Surplus  and  Profits,  S42.000 


FRANK  KNOX,  President 
GEO.  A.  LOWE,  Vic.  President 
W.  F.  ADAMS.  Cashier 


Accounts  of  B( 
vorable  Terms- 


Correspondence. 


a  view  to  Bus* 


ESTABLISHED  1873 


UNITED   STATES   DEPOSITORY       Organised  as  National 


The  National  Bank  of  St.  Joseph 


l_  C.  BURNES,  President 
E.  D.  MCALLISTER,  Cashier 


ST.  JOSEPH,  MO.  JAS.  N.  BURNES,  Jr 


Vice 
Vice 


CAPITAL,  $100,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS.  $169,505  67 
DEPOSITS.  -  -  -         $4,246,208  03 


Usual  Facilities  for  Collections  throughout  Kansas, 
Foreign  Exchange  Bought  and  Sold.  Circular 
available  In  all  parts  of  the 


Iowa, 
of  Credit 


Northwest  M l»»ouri. 


THE 


MECHANICS 


R.  R.  HUTCHINSON,  President 
D.  K.  FERGUSON,  Vice  President 
B.  B.  GRAHAM.  Vice  President 
CHAS.  O.  AUSTIN,  Cashier 


Accounts  and  Collections 
Solicited 
On  Favorable  Terma 


National  Bank 


It.  15.  Hui.  hinwm.  I!  M.  Hut- 
l.nr.1.  H.nnr  Si.-nlnu*.  \V  J. 
KiriM-ll.i.  1>.  K.  Fi'iinis..n.  Mor- 
ri»  QMMY,  Chas.  H.  Turner. 
Jiiiik'C  T.  I'rumiiioiiii,  6.  B. 
GnUMIB,  <'  <i  Kn.'V.  James 
Oiven.  C'lifis.  O.  Aii*tn> 


CAPITAL,  $1,000,000 

SURPLUS.  $500,000 

DEPOSITS,  $8,000,000 


St.  LOUIS 


AMERICAN 

NATIONAL 
BANK 

or...  Kansas  Citv,  Mo. 


r  w.  JONES.  Jr..  P„.i«.r..  J.  MARTIN  JONES.  Vic.  P^«. 
O.  B.  GRAY,  O.HU.  LAMAR  ROSS.  A.n.  MM 


Capital,  -  -  -  §250,000 
Surplus  and  Profits,  $100,000 


We  solicit  Accounts  and  will  give  all  Business  PROMPT 
ACCURATE  and  CONSIDERATE  attention 

Thoroughly  Organized  Collection  Department 
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E.  H.  JENNINGS, 

F.  A.  GRIFFIN. 


President 


Cashier 


W.  HAMILTON  BRUNT. 

Asst.  Cashier 


COLUMBIA 

NATIONAL 
BANK  . 


Pittsburgh,  Pa. 


Capital,    .    .  $300,000 

Surplus  and 
Und.  Profits,  S 2  3.6, 000 

Deposits,  .  $5,399,587 


SECURITY  BANK 

of  Minneapolis,  Minn. 


capital.  $1,000,000 

DEPOSITS.  $7,000,000 


F.  A.  CHAMBERLAIN. 
PERRY  HARRISOS.  Vice 
E.  F.  MEARKLE.  Vice  President 
THOS.  F.  HURLEY,  Cashier 
OUY  C.  LAXDIS. 


m  SptclMltj 
I  of  Baakt.  Baaktrt, 
SI  tolk  ltnl  00 
Favorable  Ttrmt 


J.  SI.  HARNETT,  ft**  nt 

IT,  BARNHABT,  Vies  PmditMl 

HAHVEY  J.  HOLLIHTK.lt.  CmMW 
CLAY  M  BOLLIHTHH.AH.-«.C'us|,ler 


OLD 

NATIONAL 
BANK 


SUCCESSOR  TO 
FIRST 
NATIONAL  BANK 
GRAND  RAPIDS 


Grand  Rapids 

MICH. 


CAPITAL 
$  800.000 


THE  SECUI^TY^CHECK  'cOflPANY, 


b  m        <NJ  —  tff  -7  <- <y  <r       aiT  •£! 


CAPITAL,  •lo»,«NM). 

55  LIBERTY  STREET,  NEW  YORK  CITY. 

 e 

Indispensable  for  Banks,  Banking  Institutions,  and 
M;rcantile  Companies  who  wish  to  Insure  Against  Mistakes. 

 MAXCF ACT 0 REUS  OF  

Checks,Drafts, Notes,  Bills  of  Lading  and  Other  Monetary  Papers. 

Arranged  for  Any  Denomination  from  one  Dollar  Upwards. 

AUSOLUMLr  PUOTECWO  AQAISST  ALTBRATIOS. 


OFFICERS. 

LEONARD  W.  SWEET.  PrcsldeoL 

At. v A H  TROWBRIDG*,  Vlcw-Pr*ala:cnl 
MAURICE  L,  MUHLEMAN,  r 

eli  p.  r 


TI"  rou  will  Mna  us  oue  of 
A    yx>ur  chocks  cancelled  so 

that  It  cannot  bo  used,  wo  will 

turulah  rou  a 
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American  National  Bank 


RICHMOND,  VA. 


CAPITA 


$200,000 


Report  of  Accountant's  Examination 


At  the  Close  of  Business.  May  31,  1901 


,_   f11-.»i*  -|0 

DM  from  bank*   iot. -l i 

I.CMtlK   «J 

Cnfted  state*  bond,   ^l  i?'-"-* 

(mjut  (N.n.ii.   r.i'iv 

rn-mlumo  on  l>ond«   ij.n»>m 

!  111  nit  1-..   ■  ml  tlvi  nrei    1  !.'•»• 

Due  from  C.  S.  Tnnaurer   B.100,<W 

$i,373.oan.v> 


"I  hereby  certify,  that  having  been  reo.ue.r 
rd  to  aaslat  the  Comuilttee  of  Direct ora  In 
their  periodical  examination  of  tbla  bunk.  1 
found  the  aliove  to  t>e  a  true  statement  of  the 
condition  of  the  American  National  Bank  of 
Richmond,  Va..  »«  shown  hy  the  hooka  at  the 
close  of  hnidneaa  May  31.  lflfrl. 

"I  enn  add  from  my  own  knowledge,  and  In- 
formation obtained  by  ln<  eatlgatton,  all  tie 
■mrt«  named  In  the  above  statement  are.  In 


LIABILITIES 


Capital  atock  

Circulation   

Surplus  and  undivided 

I»,.JhOHlr«l   •,, 

Ca»lilcr'»  ffrarsg 
Dividend*  unpaid  


. . .     1200,000  <» 

200,000.00 
21..W.I0 
051.323.tO 
213<» 

moo 


the  aggregate,  worth  fully  the  amount  at 
which  thvy  «re  carried  on  the  booka. 

"I  congratulate  you  on  the  uae  of  thorough- 
ly modern  methoda  of  acrnnntlng.and  the  gen- 
eral efficiency  of  your  employee*,  reatiltlng  In 
the  Mtlsfactory  conditions  1  found  cxl»tlug 
at  the  bank. 

Very  respectfully, 

(Signed.) 

JAMES  J.  SUTTON.  Accountant. 


South  Omaha 


m 


1  NATIONAL  BANK 


South  Omaha,  Neb. 


Gl'V  C  1SAHTON.  Pie.idoiit 

K.  K.  fl'l'AHV.  Vice  l»rr*ldciit 
Till  MAN  BCI  K.  " 


Capital,  -  -  -  - 
Surplus  and  Profits, 


$200,000 
$180,000 


OLDEST  NATIONAL  BANK 
AT  UNION  STOCK  YARDS 

Send  nil  St.n-k  Yunl-.  ]"r.--k tnic  Houxe.  and  South  Omnha 
Cotlcetkina  direct 

Prompt  Attention  and  Immediate  Returna 
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MERCHANTS 


NATIONAL 
BANK  . 


KENNETH   CLARK.  President 
CHAS.   H.   BIGELOW.  Vice 
GEO.  H.  PRINCE,  Cashier 
H.  W.  PARKER. 


St  Paul,  Minn. 


CORRESPONDENCE 
SOLICITED 


Capital,  $1,000,000 
Surplus,  $125,000 


DIRECTORS 


DADM  It  Xoycs 
CllaS  II,  [ligclow 

J.  w.  lii»hop 

V.  M.  Will  k ln« 

C  I.ivlllgStOn 

Rennet  1 


E.  S.  Snunders 
Geo.  II.  Prince 
F  II  Kellogg 
J.  H.  Skinner 
lj->m»  W.  HiU 


WAMIEI.  If-  HOPKINS.  President 
HKKI1EHT  A.  llHOAliEH,  Cashier 


DE0PLES 

■        National  Bank. 

|  BOSTON,  MASS.  | 

Capital,  $300,000 
Surplus,  $  1  20,000 

The  Accounts  of  Banks, 
Trust  Companies.  Firms 
and  Individuals  solicited 

The  facilities  i.f  a  Well  Maiuujed  Mid 


Dividend 


ENTESTMENT 

In  a  Company  owning  Fifteen  of  the 
Richest  Free-Gold  Mines 

Mill  is  now  Turning  Out 
Gold 

The  Company  has  Installed  the  most 
Modern  Machinery,  and  apent 
over  $60,000  in  actual 
work 

We  need  additional  Capital  to  fur- 
ther develop  the  other  Mines  and  en- 
large our  present  plant,  and  offer,  sub- 
ject to  sale,  a  limited  number  of 

Shares  at  75  cents 

PAR  VALUE,  $1.00 


Each 


ABILITY,    STABILITY.  LIBEBALITT. 
MUTUALITY. 

T>o  you  realize  how  masterful  Is  tho  man- 
agement, how  great  ia  tho  strength  and 
how  broad  'a  tho  plan  of 

THE  MUTUAL  LIFE  INSURANCE 
COMPANY  UF  NEW  YORK 

HI  CHARD  A.  McCTRDY,  President, 

!  On  the  1st  of  January,  1901.  the  assets  of 
The  Mutual  Lift  were  larger  by  *"»5,<>4o,OOU 
than  the  net  cash  assets  of  the  United 
BtKtes  Government,  Including  the 
$160,000,000  of  gold  reserve. 

Total  cash  assets  ol  the  United  States 

Government,  Jaa.  1, 1901,  £290,107,072 
Assets  of  the  Mutual  Lile  for  the  pro- 

r       ky-hoWers,  |M 


11 


Years' 
Experience 


Golden  Tunnel-Durango  Boy 
Mining  Co. 

2  Kilby  St.,      BOSTON.  MASS. 


has  never 
Default  in  the 


John  Mulholland 

GOLD  BONDS 

They  pay  6  per  cent,  semi-annually  for 
5  years  and  return  the  Sinking  Fund, 
which  la  one-tenth  of  the  principal 
•ach  6  months.    Coupons  payable  at 


The  Anglo-Saxon  6.  M.&T,Co., 

CALAVERAS  CO.,  CAL. 

Capital  Stock,    -     -     •  1,500,000 
Par  II  OO 

.•mo  Arm  Patented  l.nml:  over  is.ooo 
Feet  of  Proven  Vein*,  from  which  several 
Hundred  Thousands  In  Free  Gold  lime  been 
taken. 

.-  7 .-,..«  h  i  share,  •till  in  Treasury  anil  no  debts 
Only  SA.OOff  Share*  nt  sM  tents  per  share. 

MARSH  &  WYMAN, 

7  Water  St.,    Boston,  Mass. 


rhe  Mutual  Is  the  strongest,  largest,  moat 
progressive  Life  lusuranco  Company  In 
the  world.  Income  In  1900,  $60,502,802. 
Its  assets  are  clean  and  well  Invested.  It 
issues  the  most  attractive  and  desir- 
able policies.  It  has  returned  to  policy 
holders  the  enormous  sum  of  $640,479,&O9. 
There  Is  no  better  company  for  which 
competent  and  reliable  men  can  work.  It 
has  room  for  workers.  Experienced 
may  address 

GEORGE  T.  DEXTER, 

Superintendent  of  Domestic  Agencies, 
HOME  OFFICE. 


OVER  $700,000  SOLD 

to  more  than  1,000  investors,  each  of 
whom  la  a  reference  and  most  of  whom 


| 

Let  us  send  you   references  of  Investors  I 
who  have  never  missed  a  month  in  the  im*t  ! 
4  1-2  years  in  which  they  have  not  taught 
one  or  more  of  these  tands.     The  fact  that 
Investors  keep  on  adding  to  their  holdings 
sure!?  *|*»aks  volumes  for  these  Honda  aa  be-  i 
lag  -1  wit  lsfivfory  investment. 

Send  New  York  Exchange  for  a  $1<XI  Bond. ' 
t  will  .order  .more,  later.  unless  you^  are  j 


nt  from  other  holders  of  these 

JOHN  MULHOLLAND. 

NEW  YORK 


DEATH  IN  THE  RAIL! 

A  large  number  of  people  have 
been  maimed  or  kllb'd  by  acci- 
dental contact  with  the  "live" 
ttilrrl  rnll  In  other dthsi,  proving  the 
tt-rrltile  risk  Involved  In  Its  present 
unprotected  form  of  operatlou  on 
elevated  and  surface  ntllways.  All 
these  accidents  contd  have  been 
|irevt*nt«ii  by  rhe  "Gale  Safety 
Switch."  owned  and  operated  by 
a  Boston  stock  company  ar.d  en- 
dorsed by  expert  railroad  officials 
everywhere.  A  special  block  of 
this  fin  Stock  Is  offered  at  II  .50  a 
share.  In  lots  of  lo  nhsn-s  or  over. 
Price  advances  Jnly  15.  For  cir- 
culars, list  of  accidents.  .Vc,  ad- 
dress or  call  70  Milk  St .,  Room  41. 


Texas  Oil  Stock 


If  you  arc  investing,  why  not 
put  your  money  in  a  solid  Com- 
pany which  controls  proven  oil 
lands  and  which  has  a  manage- 
ment that  stands  high  in  the 
business  community? 
A  Limited  Number  of  Shares  at 

4$«3  (  par  $10) 

TEXAS  OIL&PfPE  LINE  CO. 

GEO.  D.  SllSBEE,  New  England  Agent, 

l2Peeri  Street,  Boston. 
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The  Marine  Bank,  Buffalo,  n.  y. 


KFSOURCFS. 


JUNE  3,  1901. 

Loui  and  Discount*  $M«,8S1.27  Capital 

Gov't,  State,  and  other  Bonds   1,5.1(1.150.94 

Cash  on  Hand  and  nlth  Banks   2, 11. ',,42*.  4* 

and  Lot   22o,22H.2s 


LIAIIir.lTIKS. 


Surplus  and  Pinflta. 


#200,000.00 
1,045,084.51 


9.275,054.4ft 


S  M  CLEMENT. 


#10,520,1»S.97 
J.  J.  ALBBIOHT.  Vlce-Preat. 


#10,580,18*.f>7 


J.  B.  LASCELLK8. 


H.  S. 


THE 


MERCANTILE  NATIONAL  BANK 

OF  THE  CITY  OF  NEW  YORK. 

CAPITAL  $1,000,(X)0.  SCRPLUS  AND  PROFITS  $1,240,000. 

FREDERICK  B.  SCIIBNXK.  President.  J  AM  KS  V.  LOTT.  Caahler.    KMIL  KI.EIN,  A»lstant-Ca»aier. 
Accounts  Solicited  From  All  Section*  of  the  Country.  0  .rr.-Hpondenee  With  A  View  to  Business  is  Invited. 

DEIW^  BANK,  Jof.™* 


United  Stati 


CAPITAL 


J.  A.  THATCHER,  President 

EDW.  8.  IRISH,  Assistant  Cashier. 


Depository. 

SI  KPLIS  AND  PROFITS  • 


#-'.10,000 


fiRAST,  Vice-President.  J.  C  MITCHELL. 

J.  TT.  HUDST0S,  2d  Assistant  Cashier. 


The  National  Bank  of  North  America 


IN  NEW  YORK. 


Capital   «l,0  M,im    Strains  at  I  Profits     #92o,O.M>       Deposit*  #22,000,000 

WARNER  VAN  NORDEN,  Prest.  WILLIAM  F.  II A  VEMEYER. 

HENRY  CHAPIN.  JR..  Csshlrr.  W.   XI .  VAN  NORDEN. 

J.  FREDERICK  8WE  AST,  Assistant  Cashier 


Qentral  ~|>Jational  B^nk, 


Capital 

$800,000 


CI  FVFI  AND  Surplus  and  Profits 
tLCVCLAnU.  $269,000 


J.  J*  SULLIVAN,  President    B.  W.  00LEBAY,  Vice-President   C.  A.  PAINE,  Cn*hler.    L.  J.  CAMF.R0X. 


ESTABLISHED   I*  to 


national  Butchers  and  Drovers  Bank 


O.  G.  BRINCKERnOFF.  President. 

W14.  B.  CHASB,  Cashier. 

■-  Q.  TUCKER.  Assistant  Cashier. 


NEW  YORK  CITY 


Capital 
Net  Profits  - 


$300,0)0 


$72,000 
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First  National  Bank,  Denver,  Col. 

Capital  -  $500,000  Surplus  -  $500,000 

D.  H.  MOFFAT,  President  W.  S.  CHEESMAN,  Vice-President 

G.  E.  ROSS-LEWIN,  Vice-President  THOMAS  KEELY,  Cashier 

Special  Attention  Given  to  Collections,  «g  %*  Correspondence  Invited* 

THE  FINAICIER 


39th  Year.        A  Weekly  Journal  of  Current 
I  to  Art  of  Contraes  la  t  bt  jnr  1801.  by  Tbo 


lo  . 


$10  Per  Annum  in  Advance.        NEW  YORK,  JULY  8,  1901. 


Now  Series  No.  88S. 

of  Librarian  of  Cooa-reaa,  Waahlnttoa.  D.  C 

Price  Twenty-Five  Cent! 


AM0SKEA6  NATIONAL  BANK 

Manchester,  N.  H. 

Capital     -     -  1200,000 
Surplus  and  Profits     •  •200,000 

atOTAL  CTArr.  I'rr*.  J.  VY  VBRNON.Caaa. 
M.  J.  BAKBER,  Ant.  Caabler. 

MERCHANTS  NATIONAL  BANK 

PROVIDENCE,  R.  I. 

CtPITtLtl.UO0.000  M  BCI.l  v  *S*&.000 

Collrrtlooa  oo  all  polata  In  thin  State,  aod 
oa  all  principal  points  la  New  Rag- 
land  made  direct  and  remitted 

for  at  lowest  rates.  

Merchants' 
Loan  &  Trust  Co., 

CHICAGO. 
1*37. 

Lanital  and  Surplus,  S  3,800,000 
Deposit*      -      •  35,000,000 

A  GEKKKAL  HANKING  lUSIXKJMI 
TRANSACTED. 
FORKION  KXCHAXGK 
Travelers'  letters  of  credit  aod  CuomwUI 
Credit.  Ipaurd  available  lo  all  parta  of 
tbe  world.    Cable  transfer* 
IIONU  DKPARTNKWT, 
OoTemment.  State,  County  and  City  Boo 

iMjuaht  and  sold. 
ORSON  SMITH.  President. 

K.  L».  IIULBEKT.  Vlce-Preat. 
J.  U.  ORCHARD.  Oi.hler. 
r.  N.  WILDER  AmL  Cask. 


OruanUetl  tS09. 


Bankers  Life 

Insurance 

Company 


Of  the 
City 
of 
New 
York. 


RICHARD  MORGAN,  President. 


w  11 


FINANCE  COMMITTEE. 

I.UN 


\  I  Ml  If  halrwan) 

Pre..  I  nru  t.vrhative  Bank.  X.  Y. 
CH*t*  H.  FtM  HIH.  Pre..  Inlair  >.l  I  lUlik.  N.  Y. 
wlt.t.1  \M  SHKKKK.W»r.  \  f.  I  I  rlaa  H.laa'a.  N.  t. 
tLVAH  TKOHBKIIM.I.  Pre*.  Math  \*l  l  B'lu  JUT. 
».  B.  HKPBl  KV  V lee. Pre*.  I  base  Safl  Rssk.  X.  V. 
Ill*  H  1KB  «01ltli\.Pre,.B,«ker.l.irel»».la.S.r. 

▼rite*  a  Combination  Policy  of  Bankrra?  and 
Insurance. 

Business  Man's  Policy. 
$158.00  of  Assets  to  $100.00  of  Liability 


WM.  Bl'TLEK  WOODBRIDtiE, 

■tw  England  M  gr.  70  State  Sl,  Boston.  Ma** 


Fort  Dearborn  National  Bank 


Chase  National  Bank 

OIP  NRW  YORK 
I  .pit .1.  «tar»l»  and  Profit..      $3,442 ,000 

H.  W.  CANNON.  Prealdent. 

A.  B.  HEPBURN.  Vice  Pr 

B.  J.  STALKER,  Ca»bler. 
C  C.  BLADE.  Au't  Cashier. 
«.  n.  MILLER,  An  t  Caahler. 
II.  K.  TVVITCHKLt,  Aaa  t  Caabler. 
W.  o.  JONES,  Aaalataut  Caabler. 

BUSINESS  SOLICITED. 


CHICAGO.  ILL. 

Capital  •.100,000  twrplaa  <  100,000 

JOHN  A.  KINO.  Prealdent. 
J.  B.  WHITBECK.  Vice  President. 

L.  A.  uuDDAHO.  Caabler. 


Carolina  National  Bank 

COLUMBIA,  s.  c 

t.  A.  CLABK.  PrnKnt         WILIS  J0SSS.  Catklw 
CAPITAL 


THE  DIME 

Savings  &  Banking  Co., 
Cleveland,  Ohio. 

Capital 

i 

Oter 


Surplu*  and  Profit* 
Deports 


1560.800 
♦  loo.OOO 
*5,<rOO,000 

M  O.  WATTBB80N.  Preatdewt. 

E.  W.  MOORE.  Vlcr-Presldent, 
O.  M.  BURKE.   Vice  President. 
B.  T.  HAMILTON,  Vice-President. 

F.  H.  TOWN8END.  Sccty.  *  Treat,        T„,  r,.. 
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TUB  BASK  STATEMENT. 

The  ILatttaenl  of  la*  New  York  asso- 
1  elated  bank*  ln«(  week  disclosed  some 
rather  surprisim:  changes  which,  in  f$aw 
nf  tin-  prolonged  h<ilitlay  which  began  oa 
Thursday  an-  difficult  of  explanation.  The 
b.*«  ..f  $2,914,400  in  loans  wa*  probably  in 
sn-.it  part  ,lne  to  the  liquidation  in  this 
item  whieh  had  been  in  progress  since  the 
I  l«  ginning  of  the  previous  week,  and  which 
resulted  fMtn  the  desire  of  the  banks  to 
rectify  their  position  a»  regards  percent- 
ages at  reserve.  Tbi*  li.|tii<tn t ii m  in  loan* 
may  also  bate  been  influenced  last  week 

by  (be  Hnff.il.)  baak  IroaMp*  and  likewise 
by  the  pendeucy  of  tin-  uiitUtiniiiier  call 
ii|mhi  the  National  binik*  by  the  Comptroll- 
er ..f  lb.'  ('iirrem-y.  A  Mrikitii;  feature  of 
the  atatvawni  i*  tlu-  los*  of  $1  ;:••:,>.  •  in 

ea^h.  The  di^re:i*e  of  $2.I47,.">00  .peeie, 
iiM-in.|e.l  in  the  nlnive.  wa«  doitblli-.*  <lne  to 
-lib  Ttea*<ir)  o|H-ralion«.  ibi*  offiea)  bavins 
llurhm  (he  week  received  eotiipnratlvely 
I.irtfe  1111101111.*  ill  roil  internal  r«venuo 
Inin.fer*  whieh  more  than  eonnterbalanee.l 
lbe  pnymrnt*  for  .Inly  itit,-r>  «l  on  aeronnt 
of  the  public  debt.  While  |1m  $liUO.D00  Kotd 
whieh  wn*  e\|Nittii|  .in  Thiir-diiy.  and 
abi.  h  wat  paid  for  on  Wednesday,  fnajntttl 
for  the  full  amount  in  the  ttnteunnt,  it  i» 
not  eerlnin  Hint  the  *"O0.00O  a->ay  office 
rberk*.  n it*se>nilnit  Yukon  c*M,  received 
•luring  the  wiik.  were  fully  aiiouiited  for 
iii  tie.  statement.  The  )o.«  of  $2. .'119. 400 
lei:al  tender*  probably  partly  reflected  a 
mot  elm  11I  of  money  to  the  interior  canned 
by  the  bank  need*  at  «evernl  point*.  There 

ii.i«  1  11  tin  opportunity  since  the  re*tora- 

rion  of  ciinfuleti. ,-  to  return  «u.  h  balances 
111  time  to  appear  in  the  ettrrent  statement. 
The  $2,914,400  in  loan*  and  of  $4.. 

79»i,!>iio  in  raah  should  have  been  reflected 
in  a  loan  of  about  $i.7(K'.l"MX)  in  depo>it«  In 
"ider  to  make  the  •hitcinent  harmonize. 
The  laat  of  deno-it*.  however,  was  fS,. 
0M.MO.  The  ihv  ren.e  of  |1.2?2,(?S  in  «ur- 
■|Ma  r<— <-rve  reduces  thi*  itotn  to  $."i,211,- 
."2."l.  or  IfiOfi.toO  below   'be  lirevioll*  lowest 

..f  the  viar.  r.  riled  April  6.  and.  more- 
over, the  surplus  now  is  lower  than  any 
Whieh  has  (wen  reached  since  N'ovenihor 
10.  1900.  It  would  appear,  therefore,  Hint 
I  the  outlook  for  ea-v  jnooej  in  the  near 
future  is  not  as*itrinit. 

llllv  c,    i>1    I0I1  7.  -i.i  July  S.  *l0, 
S*vi.  41  Vi  rs.i  Ssi  f.v-vi  r»*»  *To^.  sr.^/.a.i 
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AM  BSD  TttK  LA  W.  f  extent  of  their  bu  tines*.  Aa  the  law  atanda 

The  remarka  made  in  these  columns  fast  at  P^aent  no  diatinetlon  of  Importance  ta 
week  relative  to  open  evasiona  of  preaent  i  m,de  between  the  little  $25,000  banks  of 
banking  law.  hare  stirred  up  some  ditcna         ™UDtI7  town  and  I10.OO0.OOO  bank  of 

sion  of  a  more  or  les*  valuable  nature    the  wetropoli*. 


!  Reduced  so  Inst  analysis,  a  critical  review 
of  the  .National  banking  act.  in  it*  bearing 
on  every  day  routine  matter*,  aeetns  to 
concede  ill  that  the  law  is  not  perfect,  in- 
asmuch as  it  does  not  apply  equitably  to  all 


fiubnrrtptli.il  In  tin  r.  S.  *to.O©  Per  Annum. 

Advertising  iia«*.3»t>..t.  PER  LINK  Agate  it,^ittU  j,,,,,,  „,„)  ,2,  that  it  is  generally  ill 


While  their  business  la 
kindred  in  some  respect*,  the  general  pur- 
pose which  animate*  them  is  separated  by 

a  wide  gulf,  and  they  are  both 
by  •  law  which  does  not  6t  the 
stances  in  either  case.    As  welt  might  the 
courts  attempt  to  deal  out  justice  under  A 
few  maxima  of  common  Ian  in  the  intri- 
Taking  up  the  first  coneluaion,  little  need  '  c»«'-  technical  cases  that  come  before  them 
be  said.    The  law  is  Imperfect  becsuae  it  1  a*  to  rwl*r  equitable  decision*  In  some 
fall*  to  cover  modern  conditions  and  re-  banking  case,  that  are  brought  before  them 
.  .  qulretuent*.   To  be  apceific.  the  strict  en-  n»  »  •*"Bjt  °f  »■«  difficulties  mentioned. 
It  U  »  •ckoookiitrilt.ri  that  no  other  f  r,  iin.  nt  of  the  clau»«  restricting  loan-   w'»  "*  n  it  "lofeuding  violation*  of  the 

l> ii|i*-r  in  tin-  world  brine*  in  tin  adt ertlsera   .  .  tt  _  ,  .  urgent  law.  fur  as  long  as  the  Act  ttays 

rl.  .     .  ™  ...  'o  a  certain  snial   percentage  and  barring   »""'"«  •■=>  i"^  ^ 

Ihr  direct  result*  thntTHK  KISANCIEK  can  .  ,  ...       ,  .» 

■bow.  i.t^-king  ...rre.|N.n,iern.mv»rl..a.  over-certificatious  would  force  more  than   ,lmt  "-ft*1"  things  are  illegal,  they  are  to 

"tar»".»nrr'«,ii.rriT  ?hr  " 1 

majority  of  our  advertising  patr 
I  only  be  cited  lo  substantiation  of  these 
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Subscription*  are  cancelled  upen  receipt  of 
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bank  out  of  bos  Id  ess.    There  I*  ni 
warrant  in  this  fact  for  violating  the  law.  \  ™*P*ct  toT  *•  law  >'  "ot  beightened 

but  there  is  every  reason  in  the  world  why   h>  °>,en  con'cnpt  of  its  provision*, 
the  particular  MCtiOH  involved  should  be  '     Regular  subscriU-rs  to  'The  Financier" 
■  •'"«••  or  reiiealed.  if  the  law  is  to  tie  maT  havo  ,„„,.j  ,|,nt  ,ilt.  various  analyse* 


The    exasperating    experienc.-s  which 


respected  and  reeognlacd  as  a  final  author  „f  r,Hw„  system,  which  have  appeared 

ity.     Why  the  particular  section*  cited  i„  these  column*  for  a  number  of  month* 

MtywttkM  are  encountering  |  ww>  in^rporsted  is  not  necessary  to  the  ,,„,,,  have  i^.,,  «],„,„,  ,lar,iiDg]y  accurate 

sliow  tbiit  in  nijl  a  f,.w  iaatADce*  in  their  forecast*  of 


I  present  di» 


except  to 


Revenue  Act,  afford  a  fresh,  although  not   ,-haracteri.tic  to-day.    The  failure  of  tat 
new,  instance  of  Government  rcd-tapcism.   Seventh  National  of  New  York  doe*  seem  1 
Admitting  the  necessity  of  care  to  avoid  j  IO  provo  |hjlt  „„,  restrictions  are  of  a. 
deception,  rind  of  accuracy  in  public  ac- 


in  their  effort*  to  reclaim  money  paid  for 

stamps  no  longer  required  by  re«,OD  of  |  wh<  ,  ^  Mioas  of  .  (WrD  propmy  at  .  de. 

e  lataraal  ( ihlrf  <yt  a  eeatarjr  ago  mar a*  pos.es.  thai  siKuatcd  Nt.N  |M.rilKj.   The  article,  i. 

■Itlcslion  are  not  written  from  a  specula- 
tlve  standpoint,  nor  are  they  published  to 
induce  transaction*  ou  either  aide  of  the 
much  importance  to-day  as  ever,  but  the  marUct.   T|„.y  „re  designed  solely  to  make 
counts,  the  excuse*  rendered  by  the  public  p„lnf  „  wish  to  maUe  ia  ,hat  the  distillr.        n  ^  a  of  ^ 

an.hor.tie*  for  the  needU-s*  petty  exactions  |  tioD  in  ,hc  cUaracl,.r  of  b.akroa  a.  carri.  d  whi(.h  „„„„..,„  t0  w.  UU(1,r  dl9CU,. 

I  on  by  different  institutions  ought  to  he  re-  sioI1>  in  orj,.r  lDat  inVrsjors  ma,  have  a 
cognlicd  In  law  a*  it  is  in  every  day  busi-  f,,.ar  uri%  on  whic.h  to  ca,clliate  intrinsic 
ness.  Th:<  much  ailniirtni.  the  only  re- 
ttusly.  am)  the  proper  one.  would  be  to 
classify  National  hanks  according  to  the 
nature  of  their  business.  If  they  wish  to 
.i«<iimo  those  risks  which  conservatism  hn s 


which  the  Government  seem*  to  count 
nance  and  encourage-  are  beside  the  mark 
The  business  man  ought  to  have  no  more 
trouble  in  getting  back  his  money  for  un- 
used stamps  than  he  had  in  buying  them, 
and  he  certainly  is  entitled  to  the  use  of 
the  check-form*  ou   which   stamps  have 

beet,  printed.  It  is  folly  to  believe  that  the  j  attf>nu,t<H,  t0  cbpck  by  leBis|ation,  Iet  thf 
thousands  and  thousands  of  dollars  paid  ,  responsibility,  financial,  at  least,  fall  on  the 
for  expensive  check  book*  must  be  dupli-  (  banl{  and  not  the  innore>nt  depoejtor 


cattsl  because  of  Government  confiscations 
There  are  ways  in  which  the  return  of 
these  books  can  be  accomplished,  and  as- 
MTliM  to  the  contrary  is  merely  exposing 
the  lawmakers  and  executive  heads  to  the 
charge  of  a  degree  of  ineompelcncy  that 
would  lose  a  department  store  floor-walker, 
who  deals  w  ith  similar  cases,  his  position. 
It  would  entail  no  confusion  in  accounts, 
for  instance,  to  permit  the  direct  exchange 
of  documentary  stamps  for  postal  stamps, 
for  a  direct  settlement  could  have  been 
made  between  the  departments.  This 
method,  however,  appears  lo  have  had  too 
much  business  sense  about  it  to  have  re- 
ceived recognition,  and  banks,  corpora- 
tion* and  individuals  are  put  to  needle** 
trouble  and  expense  in  order  that  the  time- 
honored  observance*  of  Government  red 
tape  shall  not  suffer  an  iota  of  infraction. 


If  a 

bank  can  comply  with  restrictions  which 
will  suggest  themselves  to  any  practical 
reader,  over-eertiticntiun  as  a  dangerous 
factor  will  not  involve  the  ordinary  depos- 
itor. The  protection  of  the  latter  is  tin 
law's  first  aim.  but  under  existing  circum- 


value.  and  to  assist  bankers  in  forming  an 
idea  of  the  value  of  certain  collateral. 
Where  indisputable  evidence  lend*  sup- 
port, prediction*  are  made;  otherwise  not. 
The  department  devoted  to  the  discussion 
of  railway  problems  has  assumed  an  im- 
pOrtAnce  of  late  that  has  not  escaped 
attention  in  conservative  circles. 


The  trust  companies  of  New  York  are 
now  making  returns  to  the  State  banking 
department  for  the  semi-annual  period  end- 
ing with  June.  While  only  a  few  of  the 
statements  have  Ins-n  issued  publicly  it  i» 

tanccs  he  gets  but  little  satisfaction  in  i         «°         m  thlf  t"'«1*  ■  t**™  ot 
the  premises,  that  he  i*  being  protected.  !  P»n»lon  Proportionate  to  the  gains  mad* 
and  lev  in  the  crash  which  puts  his  money   by  the  regularly  chartered  bank*  aince 
in  jeopardy.  January  1st  last.    The  trust  companies  of 

It  is  admitted  that  on  the  whole  the  Na-  I  New  York  especially  are  in  a  prosperous 
tional  banking  act  with  all  it*  weaknesses,  condition,  and  several  of 
is  one  of  the  wisest  pieces  of  financial  legis 
lation  ever  drafted,  but  there  is  no  reason 
why  it  cannot  be  strengthened  and  made 
to  serve  more  perfectly  the  purposes  for 
which  it  was  designed.  We  believe  that 
Congress  will  bo  brought  to  ace  at  no  dis- 
tant date  the  necessity  of  classifying  Na- 
tional banks  according  to  the  nature  aud 


only  two  and  three  year*  ago,  report  de- 
posit* approximating,  and  exceeding  $10,- 
uOU.000.  The  great  burst  of  industrial  ac- 
tivity, both  in  production  of  material  and 
share  capital,  ha*  given  the  companies  an 
opportunity  to  extend  their  field  of  profit, 
which  has  been  taken  advantage  of  to  the 
fullest  extent  and  to  their  own  profit. 
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Tiir.  ci  has  it.m.m>An  nnruur. 


Iu  the  Railroad  1  lepartment  of  this  issue 
of  "The  Financier"  ik  i><il>li&li cd  it  brief 
synopsis  of  a  report,  just  issued  by  the 
Secretary  of  War,  on  tlit*  railroads  of 
Cuba.  The  report,  irblch  is  by  Mr.  Wil- 
liam II.  Carlson.  Special  Commissioner  of 
Railroads  in  Cuba.  goes  mto  au  exhaustive 
analysis  of  the  railroad*  of  the  island, 
and  offers  a  number  of  valuable  sugges- 
tion*. To  properly  appreciate  the  value 
of  tbia  reiiort  it  must  be  borne  in  mind  that 


lance  with  the  highest  standard  of  modern 
efficiency. 

The  second  suggestion  is  equally  as  de- 
serving of  favorable  aetion.  No  more  un- 
just and  discriminating  system  of  taxation, 
than  the  one  existing  in  Cuba  to  day,  could 
be  conceived,  Marlanao  Railroad,  only  I 
miles  lone,  pays  $S53  more  in  taxes  thou 
the  United  Railways  of  246%  miles.  The 
Cai-denus  and  Jncaro  Railroad  pays  about 
four  time*  a*  much  as  the  United  Rail- 
ways, of  a  similar  length.  The  United 
Railways  of  Havana,  although  the  longest 


contempt  B  bank  is  assuming  a  very  great 
risk  in  over-certifying.  It  i<  placing  its 
own  funds  beyond  recall,  ami  is  assuming 
a  grave  responsibility  without  sufficient 
recompense.  I'tobubly  not  one  bauk  in  .i 
hundred  is  ever  asked  to  over-certify,  aud 
as  faith  which  lead*  to  consent  is  a  good 
basis  for  a  loan,  the  latter  recourse  is>  not 
only  preferable  in  the  matter  of  security, 
but  also  because  it  involves  no  violation 
of  the  law-. 


this  is  the  first  data,  of  an  official  charnc-  aR(,  mo,t  Taluillllp  m  C(lha<  ^y,  ln  ,0„M 
ter.  *m  issued  upon  the  railroads  of  Cuba.  on,y  #.616;  uear.y  $1,000  less  than 
and  that  many  of  the  railroads  there  have  pM  by  tfae  p-fc  ^  Cnba 


GOLD  TIlROVUtlTHt.'IlACh  DOtth" 


been  in  operation  for  nearly  fifty  years  and 
have  never  been  compelled  to  make  a  full 
report  before.  In  the  past  the  railroads 
of  Cuba  have  run  their  affairs  to  snit  them 
wive*,  without  regard  for  the  public  or  the 
Government.  In  the  course  of  time  this 
habit  became  a  law.  and  it  was  only  after 
the  greatest  difficulty.  Commissioner  Carl 
•on  says,  that  he  was  able  to  ween  re  accu- 
rate and  full  reports  from  the  different 
roads.  The  data  which  he  has  now  se- 
cured, representing  over  firty  million*  of 
dollar*  of  the  moat  valnable  property,  will 
be  of  inestimable  benefit  to  the  future  Gov- 
ernment of  the  Island  of  Cuba.  This  data 
covers  not  only  the  public  but  th;  private 
railroads  as  well,  although,  as  the  latter 
are  simple  plantation  railroads,  they  are 
of  minor  importance  in  comparison  with 
the  seventeen  public  railroads. 

In  connection  with  the  report  Commis- 
sioner Carlson  makes  a  number  of  sugges 
tions.  three  of  which  appear  to  us  to  be 
worthy  of  the  most  careful  consideration. 
Thes*  suggestions  are: 

1.  To  allow  all  railroad  material  ami 
equipment  to  Ik>  admitted  into  Cuba  free 
of  duty  for  one  year. 

2.  To  completely  readjust  the  present 
system  of  railroad  taxation. 

3.  To  enact  suitable  laws  to  control,  to 
a  certain  extent,  the  management  of  the 
railroads. 

The  first  suggestion  is  one  that  should 
certainly  be  followed  by  our  government 
The  railroads  of  Cnba.  at  the  present  time, 
are  far  behind  the  standard  of  the  rail- 
roads of  this  country.  Their  ancient 
equipment  should  be  superseded  by  modern 
improvements.  The  abolishment  of  a  duty 
on  all  railroad  material  and  equipment 


These  are  only  a  tew  Instances  of  the  in 
equitable  system  of  taxation  which  exists 
in  Cuba. 

Commissioner  Carlson's  third  suggestion 
must  also  be  followed  inevitably,  and  the 
next  session  of  Congress  will  probably  take 
up  the  drafting  of  additional  laws,  which 
will  put  the  railroads  of  the  Island  on  a 
more  equitable  footing,  cause  them  to  fur- 
nish more  freely  all  data  in  regard  to  their 
financial  position,  and  perhaps  result  in 
management  along  the  lines  which  have 
made  the  railroads  of  this  country  the 
greatest  in  the  world. 

CERTIFIED  CHBOM A 

A  certified  check,  in  the  eyes  of  the  law 
is  one  of  the  most  binding  obligations 
which  an  institution  can  assume.  It  is 
worth  dollar  for  dollar  the  minute  the 
stamp  of  certification  is  made,  providing 
the  check  has  not  been  raised  before  pre- 
sentation, iu  which  case  the  bank  is  liable 
for  the  amount  originally  drawn.  The 
fact  that  the  depositor  may  not  have  as 
much  money  with  the  bank  as  the  check 
rails  for  docs  not  enter  into  the  case,  ex- 
cept as  a  violation  of  the  law,  the  bank 
being  liable  for  the  amount  of  difference. 
The  mere  act  of  certification  releases  the 
drawer  from  all  further  obligation,  such 
act  imposing  on  the  bank  an  absolute 
undertaking  to  pay  the  check  on  demand. 
It  Is  needless  to  go  into  a  detailed 
analysis  of  the  reason  which  led  the 
framers  of  the  statutes  to  thus  throw 
around  a  certified  check  every  possible 
safeguard;  since  the  merest  acquaintance 
with  the  business  purposes  which  lead  to 
certification  will  be  sufficient  to  suggest 


What  may  be  not  inaptly  termed  a  move- 
ment of  gold  into  the  country  through  the 
"badf  door"  is  now  actively  iu  progress. 
Daring  last  week  checks  representing  over 
$700,000  Yukon  gold  which  had  been  de- 
posited at  Seattle.  Wash.,  to  the  credit  of 
the  Canadian  Rank  of  Commerce.  WST1  re- 
ceived by  the  iNcw  York  agency  of  this 
bank  and  deposited  with  local  institutions. 
Another  lot  of  $647,000  Yukon  gold  was 
paid  for  on  Friday.  The  Canadian  bank 
agency  in  this  city  will  doubtless  next  week 
receive  checks  for  $7."»0.000  gold  which  has 
been  similarly  deposited  at  San  Francisco, 
aud  later  the  agency  will  receive  checks  for 
about  $1,000,000  more  gold  which  is  now  In 
transit  to  San  Francisco  from  St.  Michaels. 
This  makes  aliout  $3,108,000  gold  which 
will  have  come  into  the  country  by  the 
"buck  door"  and  been  added  to  the  supplies 
of  the  metal  in  the  country. 

It  may  be  noted  that  though  the  gold  be- 
longed iu  the  first  instance  to  the  Canadian 
bank  agency  iu  the  Yukon  or  to  private  par- 
ti. <.  which  IgefiCy  or  individuals  bought 
the  gold  from  the  miners,  it  is  surrendered 
at  the  American  assay  offices  on  the  Pacific 
Coast,  where  it  is  assayed  aud  refined  and 
paid  for  with  cheeks,  thus  becoming  the 
property  of  the  Fnlte.I  States  Government. 
These  cheeks  are  made  collectible  at  the 
Xew  York  sub-Treasury,  and  thus  the  Gov- 
I  eminent  saves  the  Canadian  bank  agencies 
and  other  depositors  of  Yukon  bullion  the 
expense  of  transporting  to  the  East  the 
gold  coin  which  was  paid  for  the  I 


why   (he  integrity  of  these  instruments 
would  go  far  to  bringing  about  a  complete  should  be  absolute.    The  latter  factor  ex 


rehabilitation  of  the  railroads  of  Cuba.  It 
will  help  the  early  completion  of  the  cen- 
tral line  throughout  the  length  of  the  Island 
of  Cuba,  and  the  numerous  branches  to  all 
the  good  ports  of  Cuba,  which  to-day  bave 
bo  facilities  of  transportation  with  the  in- 
terior. The  abolishment  of  the  duty  on 
railroad  material  and  equipment  would 
allow  the  building  of  this  road  in  accord- 


plains  also  the  strict  forblddance  of  over- 
certification  by  a  bank,  but  even  with  the 
penalty  plainly  prescribed  the  law  still  pro 
tects  the  check  by  stipulating  that  "any 
check  so  certified  by  duly  authorized  offi 
cers  shall  be  a  good  and  valid  obligation 
against  the  association."  It  will  be  seen 
that  asido  from  the  questionable  business  | 


New  Y'ork  City  banks  are  strengthening 
their  reserves,  according  to  the  last  weekly 
current  statement.  On  June  22.  as  pointed 
out  in  these  columns  last  week,  no  less 
than  16  National  and  9  State  banks. were 
under  the  25  per  cent,  minimum,  whereas 
on  June  29th,  17  banks  had  less  than  that 
percentage,  and  of  these  only  6  were  Na- 
tional institutions.  Strengthened  reserves 
at  this  timo  arc  to  be  regarded  with  con- 
siderable complacency. 


The  "bunks  of  Wabash"  (Ind.)  have  been 
hoard  from  in  a  different  key.  They  have 
agreed  hereafter  to  pay  but  two  per  cent, 
on  time  deposits,  and  some  of  them  want 


the  interest  abolished  altogether.    The  He- 
principle  involved  in  holding  the  law   in  J  pnsitors  arc  furnishing  a  chorus  of  protest. 
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SPECULATION  IN  EXCHANGE  SIMPLIFIED. 


NOTE. — These  article*  are  written  with  j  lAindon  and  continental  markets  by  reason 
the  idea  that  banking  readera  who  hare  I  of  the  comparatively  high  rates  for  money 


not  siren  the  subject  close  study  may  de- 
sire to  familiarize  themselves  with  the 
methods  of  handling  foreign  exchange; 
more  especially  since  the  possibilities  of 
profit  now  developing  in  the  buying  and 
selling  of  bills  are  open  to  bankers  in  near- 
ly every  section  of  the  United  States.  The 
articles  already  published  include: 

1.  Opport unites  for  Banks  in  Exchange 
(issue  of  June  10th). 

2.  Domestic  Exchange:  How  Settled 
(issue  of  June  17). 

3.  Commercial  Foreign  Exchange  Hills 
(issue  of  June  24). 

4.  Profits  of  Foreign  Exchange  Business 
(issue  of  July  ll, 


which  ruled  abroad.    The  large  accumula- 
tion of  credit  at  the  European  centres  led  ' 
so  operations  in  exchange  of  a  somewhat 
different  character,  interfering  to  some  ex- 
tent with  speculative  sales  of  exchange,  i  procurement    and    in  the 
Moreover  the  latter  were  made  leas  desir-  Country  bankers,  as  well  as  other  business 
uble  than  usual  owing  to  the  fact  that !  m.  ii.  have  «u  every  bund  evidence  of  vondi- 


rolXTRY  BAN  K  lilts  MAY  Ol'KKATK 
Novices  in  speculation  in  c\>hangeof  ths 
character  here  indicated  need  not  depend 
upon  specialists  to  guide  them  in  their 
iijii-rations,  ihongh  il  maj  Is  necessary  I" 
enlist  the  services  «»f  such  specialists  in  ths 

Mile    of  bills. 


while  rates  for  money  abroad  were  high, 
they  were  low  in  New  York,  thus  inducing 
bankers  to  draw  loug  bills  against  their  ac- 
cumulated credits:  and  instead  of  forward 
ing  l hew  bills  for  discount  they  were  bor- 
rowed u|«m  here  at  the  low  rates  for  money 
then  ruling.    This  operation  tended  to  ab- 


lions  which  have  a  direct  influence  upon 
exchange.  For  example,  the  abundant 
%  i.-lil  of  wheal,  which  iu  some  localities  is 
likely  to  be  unprecedented  in  volume,  un- 
mistakably indicates  a  large  exportable  sur- 
plus for  ihe  entire  couutry.  The  cable  al- 
most daily  records  c\  iik-nce  of  a  shortage  in 


»rb  commercial  bills  nearly  as  fast  as  they  ;  il„.  wheat  yield  of  some  of  the  continental 
ppeared.  and  the  market  was  thereby  de-  countries,  and  it  is  well  known  that  Cer- 


The 


will  c< 


ver  tho  ground  thor- 1  priced  of  the  full  influence  of  ihe  offerings   many  will,  as  above  noted,  require  vast 


oughly,  in  every  department.  Headers 
who  desire  information  on  technical  poiuts 
are  invited  to  address  the  Editor.  Answers 
will  be  cheerfully  made  through  these 
columns. 

Number  V. 

Foreign  bankers  are  now  making  what 
they  regard  as  tolerably  accurate  forecast* 
of  the  courso  of  the  foreign  exchange  mar- 


of  these  bills  drawn  against  the  merchau-  amounts  of  our  wheat  to  supply  defieii 
lis.'  exports  of  the  season.  ci,-».    It  is  not.  however,  upon  wheat  alone 

This  year,  while  rates  for  money  are  ,|la!  dciH-ndence  is  placed  for  literal  offer- 


comparatively  low  abroad,  or  at  least  in 
l^ondou  and  at  Paris,  they  are  relatively 
higher  here,  thus  favoring  those  speculative 
transactions  in  exchange  which  are  intend- 
ed to  take  advantage  of  conditions  now  pre- 
vailing. Instead  of  buj  ing  or  drawing  long 
sierliug  to  hold  until  maturity,  as  bankers 
did  last  year,  meanwhile  employing  their 
credits  in  the  foreign  money  market,  these 
bankers  will  sell  long  sterling  with  the  iu 


ket.  with  a  view  to  speculative  operations 
which,  at  this  season  of  the  s  ear  are  ordin- 
arily profitable.    Prices  for  exchange  are  u.nl{on  of  COTerUtC  or  exchanging  it  at  a 
now  unusually  high,  and  hence  sales,  with  wjU|  g  bjU    0r  th(f  banker  „„„■ 

the  object  of  rebuying  at  a  lower  price  in 
later  months  would  seem  to  be  almost  ccr 
tain  to  yield  a  satisfactory  return.  The 

fact  that  the  high  rate*  for  exchange  in  ,,,..,„,,>  „sa!n5t  a  shipment  of  'grain  or  of 
June  were  due  to  influences  which  have  ,„,,„„ 

now  ceased  to  be  operative  would  appear  vX.miKH  OITOMTI  XITV  FnR  PROKI  r 
to  encourage  the  speculative  transactions  I  g^rj  another  possible,  as  well  as  profit 
iu  which  bankers  are  about  actively  to  en 
gage-    How  high  these  June  rates  were 


sell  an  option  for  the  delivery,  nt  a  fixed 
future  date,  of  a  fright  bill  of  exchange,  or 
of  a  commercial  bill  which  is  expected  to  be 


iligs  of  exchange  during  the  season.  In- 
dcisl.  breadstuff's  exports  make  bills  slowly, 
and  sometimes  many  thousands  of  bushels 
of  grain  are  required  to  produce  exchange 
sufficient  to  meet  some  conditions  of  ths 
market.  Cotton,  on  the  contrary,  when  the 
export  movement  of  the  staple  Is  free, 
maki  si,;,  unite  rap  dly,  and.  moreover, 
drafts  against  cotton  are  among  the  most 
desirable  in  the  market,  chiefly  by  reason 
of  the  fart  that  the  staple  is  not  perishable, 
and  that  it  cau  be  st.ir.-d  awaiting  favor- 
able changes  In  the  market.  The  statistical 
position  of  cotton  during  the  entire  crop 
season  is  ascertainable  with  considerable 
accuracy.  The  stocks  on  plantations,  at 
the  outport*.  afloat  and  at  the  principal 
points  of  consumption  are  daily  reported, 
mid  through  these  statements  a  reasonably 


able,  operation,  is  tho  sale  of  a  long  MM  and  |  p|emt  foTCC„t  mBV  be  obtained  of  the 
the  Immediate  purchase  of  an  option  on  a 


compared  with  those  ruling  a  year  ago  will  <lliir,  bU,  with  which  to  cover  the  above 
appear  from  the  fact  that  though  there  were  „„,,.,!  ga|e 

In  that  month  two  reductions  in  the  Bank  .  As  a  b,lsl8  for  fUc)l  ,raiies  ag  the  above 
of  England  rate  of  discount,  as  was  the  bankers  9w.m  to  lu.  ngre.sl  upon  $4.86  as  the 
case  in  May  and  June,  1900,  the  figures  for  (uf  a  bi„  j„llverable  in  Septem- 

sterling  exchange  were  at  or  about  thet  ^  or  te{  wh(lt  u  klu,wn  as  „  Stplember 
highest  of  the  year  owing  to  the  demand ,  0|ni<m  0n  UllJ(  baitls  a  gjxty-day  bill  sold 
for  remittance  for  stocks.  Sixty-day  ater-  j  uMf  fl,  j4  woM  be  ^changed  at  ma 
ling  was  at  least  one  cent,  per  pound  higher  .  t)jrjty  ju  S(.plembt,r  tur  a  ^ort  bill  at  *4SG. 

the  seller  meanwhile  loaning  the  proceeds 
of  hi*  sixty-day  bill  for  at  least  3ft  per 
c  ut.  per  annum.  In  the  case  of  the  sale 
of  an  option  for  the  delivery  of  a  bill  in 
September  the  transaction  is  closed  at  once, 
and  the  seller  loans  the  proceeds  of  his  op- 
tion. 

Such  operations  need  not  necessarily  be 


in  June,  1900.  while  sight  bills  were 
one  cent  and  a  half  higher,  and,  moreover, 
the  extreme  figures  this  year  were  main- 
tained almost  to  the  close  of  the  month. 

in  June,  1900.  there  was  a  very 
fall  in  rates  for  these  classes  of  ex- 
change after  the  middle  of  June,  which  fall 
was  dse  mainly  to  speculative  operations 
in  exchange,  which  really  began  to  be  im- 
portant in  May. 

nsoKiTAlii.i;  .srm  m.ATlvi:  CHANCB*.  . 
With  the  advantage  of  a  higher  range  of 


able  volume  of  exports,  and.  i 
of  the  resulting  supply  of  exchange.  It 
seems  likely  that  there  will,  for  the  re- 
mainder of  this  son  son  and  during  the  next 
crop  year,  beginning  in  September,  be  • 
very  large  movement  of  cotton  to  the  Far 
East.  For  (he  greater  part  of  the  present 
cn.y  year  the  export  movement  of  raw  cot- 
ton to  Japan  was  held  in  eh.-ck  by  the  dis- 
turb,^ condition  of  affairs  in  China,  and 
exports  of  American  cotton  to  Japan  for 
ii  i  e  iii, nit]  -.  ending  w  ilk.  M  tj  «-to  ■  nly 
about  one-fifth  the  quantity  exported  for 
the  corresponding  period  in  tho  previous 
year.  With  the  pacification  of  China  and 
the  resumption  of  trade  with  that  Empire 
under  conditions  which  are  likely  greatly 
to    favor    the    I  sited   States,  the  cotton 


urlned  to  specialists  in  exchange;  they  can  j  ul<m.„,ent,  in  the  form  of  manufactured 
be  undertaken  in  co-operation  with  foreign  1  (n  (jhinn  and  of  the  raw  staple  to 

Japan  will  doubtless  be  large. 
The  outlook   for  an  abundance  of  ex- 


by  banks  which  usually  do 
not  possess  fscilities  for  dealings  in  ex 
prices  for  exchange  than  those  ruling  last ,  (        ,    care  rw|mVite  is  ,0  „b- !  .bangc  of  a  character  suited  to  the  needs  or 

■  tain  satisfactory  bills  with  which  to  ope,   ^-u;,ve  ^^nlj^to^ 
ate;  to  take  advantage  uf  market  condition.  ™XliZ    The  operation  is  simple;  indeed. 


year,  and  with  the  further  advantage  of  a 
prospective  demand  for  our  wheat,  cspecial- 
ly  from  the  continent,  greater  than  in  1900. 
which  demand  is  even  now  reflected  in  con- 
tracts for  shipment  to  Cermany  as  soon 
as  the  grain  can  be  harvested,  there  ap- 
pears to  be  almost  an  assurance  of  success 
in    speculative   operations    in  exchat 
based  upon  prospectively  lower  prices, 
should  be  noted,  however,  that  last  year.  I  ins 
Burin*  the  greater  part  of  the  summer, 
tht-ro  was  s  steady  demand  for  the  rcnut- 
isnco  of  balances  for  employment  in  the 


and  to  sludv  the  probable  course  of  the  ^J^ijiVrre  staling  of  exchange  fn  the  man- 
n.arkel.  With  the  exercise  of  ordinary  cau-  ,  u-r  above  indicated  is  so  easily  effected  as 

I     »            ,iiirin«  the  next  five  or  six  '•>  make  st>  error  almost  impossible.  The 

turn  banks  may.  during  Itio  mxt  tin  or  six  ,)rw).))s  mBV  n(>,       lar)tc  but  thpy  wj]l  bs 

months,  make  profitable  turns  in  the  ex  ,,,.mirJi   ar„i   conservative   bankers  may, 

change  market  with  comparatively  Blight  there  fore,    consider    that    a  transection 

At  the  same  time  they  will  be  learn-  which  makes  possible*  quick  turn  In  sixty 


It  |  risk 


i„  exchange  thr.ugh ,  ^ninety  ^ays  wiH  £J*tttr££  ^ 


practical  experience,  which  will  be  of  great  |  wWu.h  j„  involved  in  much  riik.  as  have 
advantage  to  them  in  their  business  a'  be.  n  I 


bankers. 


..  «enie  of  the  tran*actions  by 
'  eently  diselosisl  through  failures, 
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THE  PANHANDLE  SYSTEM. 


Railroad  in  declaring  a  dividend  of  1  per 
cent,  upon  the  common  Block  of  the  com- 
pany, in  addition  to  the  usual  somi-aunual 
dividend  of  2  per  cent,  on  the  preferred,  is 
a  moat  important  determination  of  policy 
by  the  Pennsylvania  Railroad.  The  divi- 
dend upon  the  common  stock  in  the  first 
which  has  been  declared  since  the  consoli- 
dation of  the  company  in  1890.  Attempts 
have  been  repeatedly  made  during  this  time 
by  the  minority  stockholders  to  force  a  divi 
detid  upon  the  common.  These  effort*  hare 
heretofore  failed,  and  the  Pennsylvania 
management,  which  owns  two-thirds  of  the 
stock,  has  continued  to  put  by  far  the 
greater  portion  of  the  net  earnings  into  the 
property.  This  policy  of  extreme  conserva- 
tism, which  was  aided  by  conditions  which 
will  be  looked  into  further  on,  has  been 
followed  consistently  by  the  Pennsylvania 
Railroad  in  its  management  of  Pandhaudl.-. 

Ouly  recently  the  preferred  was  piae.-d 
upon  a  regular  4  per  cent  basis,  notwith- 
standing the  fact  that  the  system  was 
show  ins  earning*  that  exceeded  10  per  cent, 
upon  that  slock.  The  dividend  record  of 
tin  preferred  is  as  follows: 

Year,  liatt . 

1892   4  per  cut. 

1*93   4  p.  r  cent. 

1894   2  per  cent. 

1895   

1896   •>  per  cent. 

1897   .... 

1S9S 

1899     . . .  ,S  per  cent. 

1900   4  per  cetu. 

It  is  seen  that  the  return  u|mjii  the  pre 

ferred  during  this  time  averages  only  a  lit 
tie  over  2  per  cent,  which,  in  view  of  the 
earnings  cannot  but  be  considered  a  most 
conservative  rate.  When  the  preferred  wns 
given  2  per  cent,  in  1896  the  business  con- 
ditions of  the  country  during  1897  and  1898 
were  not  foreseen.  As  soon  as  earnings  lie 
gan  to  exhibit  decreases,  the  payment  Of 
dividends  upon  the  preferred  was  stopped. 
In  1899  payments  on  the  preferred  wen- 
resumed  at  3  per  cent.,  which  was  increaseii 
to  4  per  cent,  in  1900,  upon  w  hich  basis  the 
stock  remains.  In  view  of  all  conditions  it 
may  be  accepted  that  this  basis  ia  to  all  in- 
tents and  purposes  permanent. 

The  Panhandle  Company  was  consoli- 
dated in  October,  ISM).  Pennsylvania 
owned  about  7G  per  cent-  of  the  preferred, 
and  SO  per  cent,  of  the  common  stock.  At 
the  time  of  the  organization  the  amount  of 
x?oek  exceeded  the  bonds  by  about  $6,000.- 
000.  This  amount  of  bonds  was  sold  at  par 
during  the  first  five  years,  when  the  limit 
of  power  to  issue  was  reached.  The  laws 
of  Pennsylvania  prohibit  the  sale  of  bond« 
and  stock  of  railroad  corporations  at  less 
than  par,  and  also  prohibit  any  excess  of 
bond  issues  over  s'ock  issues.  As  only 
about  2  per  cent,  was  being  paid  upon  the 
preferred,  that  stock,  of  course,  could  not 
be  issued  at  par.  No  increase  in  either 
■tock  or  bonds,  therefore,  could  be  made, 
and  the  capitalization  has  remained  un- 
changed since  1895.  While  this  condition 
was  bitterly  opposed  by  the  minority  stock- 
holders, who  wished  increased  dividends 
and  "right*,"  it  was  perfectly  satisfactory 


The  decision  of  the  directors  of  the  Pitts- 1  to  the  Pennsylvania  Railroad,  which  de- 
burg,  Cincinnati.  Chicago  and  St.  Louis  I  »"ei  to  build  up  the  road  permanently  and 

use  the  earnings  of  the  company  to  bring 
its  general  conditions  to  as  high  a  standard 
as  its  own.  The  amount  of  earnings  which 
tho  Panhandle  has  thus  put  into  the  prop- 
erty may  conservatively  be  estimated  as  ap- 
proximating $10,0<>u.000.  The  decision  or 
the  Pennsylvania  management  now  ia 
daring,  for  the  first  time,  a  dividend 
the  common  stock  may  be  accepted  as  evi- 
dence of  a  beiief  that  the  property  has 
reached  such  a  stage  of  development  that 
the  stockholders  may  look  forward  with 
reasonable  certainly  to  increased  dividends. 

As  a  direct  result  of  the  large  amount  of 
earnings  which  it  put  into  the  road,  the 
operating  expenses  of  the  Panhandle  sys- 
tem have  averaged  very  high.  The  percen- 
tage of  operating  expenses  since  1893  has 
been  as  follows; 

Year.  Ivr,.t 

1893    76.41 

1894    75.56 

ISO.)  72.h£i 

IAvV   i 3 . 69 

1897   G7.91 

IS98  71.40 

1899    72.14 

It  will  be  noticed  that  in  only  one  year 
during  this  time  did  the  percentage  of 
"penning  expenses  fall  below  70  |ier  cent,, 
and  that  the  average  for  the  period  was 
considerably  over  that  amount.  But  even 
with  a  percentage  of  operating  expenses  as 
high  as  that,  net  earning*  which  the  road 
has  reported  have  been  moat  flattering.  In 
its  last  report  Panhandle  returns  a  surplus 
of  12,378,000  over  fixed  charges.  This  i» 
oqns.1  to  over  6  per  cent,  upon  both  classes 
•f  <;.H-k.  Out  of  this  surplus  nearly  $1,000.- 
000  was  appropriated  for  extraordinary  Iru- 
provitncnts.  This  has  been  the  usual  prac- 
tice of  the  management  for  years,  and  an 
examination  of  the  surplus  shown  at  the 
end  of  the  year  does  not  begin  to  reveal 
fully  the  real  earning  power  of  the  road. 
The  surplus  shown  by  Panhandle  for  the 
last  four  years  above  all  charges,  extraor- 
dinary or  otherwise,  has  been  as  follows: 
Year.  Surplus 

1897   $1,316,967 

1898    1.166.006 

1899    1.711,081 

19H0    1.455,310 

The  average  surplus  as  shown  above,  for 
the  last  four  years  is  equal  to  over  3 
cent,  upon  the  outstanding  capital.  On  the 
present  volume  of  earnings  Panhandle  can 
easily  declare  and  maintain  a  full  6  per 
cent,  dividend  upon  both  classes  of  stock. 

The  fight  to  force  dividend  payment  on 
the  stock  of  the  Panhandle  system  is  mem- 
orable. In  several  respects  the  contest  was 
different  from  other*  having  the  same  end 
in  view. 

The  derision  of  the  United  States  Su- 
preme Court,  in  the  case  of  the  Krie  Rail- 
road, that  payment  of  dividends  rests  en- 
tirely within  the  discretion  of  the  dire-tors, 
did  not  decide  the  Panhandle  contest,  be- 
cause of  unusual  conditions  connected  with 
the  charter  of  the  latter  road.    In  the  arti 
cles  of  association  which  attended  the  con- 
solidation of  the  Panhandle  system  in  1890. 
there  appeared  the  following  statement  in 
regard  to  dividends: 
"TUe  net  earnings  of  the  company,  as  ih> 
t>»  found  and  declared  by  tue 
Wat      nol  otherwise. 


be  applied  to  the  payment  of  dUl. 
d<nds  each  year,  so  far  as  msy  be  earaej, 
first  to  4  per  cent,  on  the  preferred  sto  k, 
then  to  3  per  cent,  upon  the  common  stocs. 
i!ien  m  im  additional  1  per  ceD(  „„  preferr,.,i 
MOCK,  thin  to  an  additional  1!  per  cent.  ■■■ 
eotuumn  stock;  and.  utiove  all  such.  5  percent, 
ou  both  classes  of  stock,  all  net  earnlngj 
round  and  declared  n«  aforesaid,  or  so  mu>  U 
thereof  as  the  director*  deem  proper,  shall 
he  applied  In  equal  percentages  on  nil  out- 
•landing  common  and  preferred  stock  of  the 
company." 

The  article  was  construed  by  the  i 
ity  stockholders  to  mean  that  it  < 
tory  for  the  directors  to  declare  5  per  cent, 
upon  both  classes  of  stock  whenever 
earned,  although  discretion  waa  to  be  used 
in  the  declaration  of  dividends  after  that 
amount  had  been  paid  upon  both  classes  of 
stock.  The  management  opposed  this  in- 
terpretation,and, not  withstanding  . 
contests,  the  question  has  not  jet 
ally  settled.  The  Pennsylvania 
meut  has  apparently  won,  and  has 
tinued  to  put  the  earnings  of  the  road  into 
the  property  instead  of  declaring  them  in 
dividend!.  All  attempts  to  make  it  recede 
from  this  position  have  failed,  and  the  vol- 
untary declaration  of  a  dividend  upon  tho 
common  stock  at  the  present  time  ia  I 
fore  of  the  most  far-reaching 
It  possibly  foreshadows  a  more  liberal  divi- 
dend policy  hereafter.  In  i 
Pennsylvania  management  have 
edly  represented  the  very  highest  standard 
of  railroad  management,  and  it  has  been 
owing  to  extreme  conservatism  that  tho 
Panhandle  system  is  the  excellent  property 
it  represents  to-day.  But  at  I  he  present 
time  it  would  be  hard  to  justi.y  the  con- 
tinuation of  such  an  extremely  couserva- 
tive  policy.  The  Panhandle  system  ia  to- 
day the  equal  of  either  Burlington,  St.  Paul 
or  Rock  Island.  These  roads  are 
operated  considerably  below  70  per 
ami  are  putting  large  sums  of  their 
ing*  into  the  property.  There  is  no  rea 
why  Panhandle  should  not  be  I 
a  similar  way.  Its  presen 
pcuscK  are  undoubtedly  excessive, 
could  be  materially  reduced,  and  would  yet 

It  would  seem  that  the  minority  stockhold- 
er* will  at  uo  distant  day  receive  what  they 
have  so  loug  bitterly  fought  for. 


The  Illinois  State  Trust  Company  of 
St.  Louis,  mentioned  previously  In 
this  department,  has  perfected  an  < 
tion  by  electing  J  C.  Van  Riper, 
dent;  Thos.  I,.  Fekete, 
Thos.  W.  Crouch, 
and  R.  L.  Kinamaj 
urer.  The  capital  stock  of  the 
pany  is  $250,000,  paid  up.  Mr.  Van  Riper 
the  president,  was  formerly  a  banker  of 
Sedalia.  Mo.  lie  afterward  went  to  Lin- 
coln. Neb.,  where  he  settled  up  the  affairs 
of  the  Lincoln  Klectric  Light  and  Coke 
Company  for  the  Eastern  bondholders. 
After  the  completion  of  that  work  he  came 
to  Bast  St.  Louis,  where  he  organized  tho 
company  of  which  he  is  now  the  head.  The 
company  will  transact  all  the  business  usu- 
ally taken  by  trust  companies,  and  the  as- 
sertion is  made  that  the  organization  will 
be  able  to  take  care  of  the  largest 
cial  transactions  that  may  he  offered. 


Digitized  by  Google 


108 


THE  NEW  YORK  FINANCIER 


[VOL..  LXXVUt 


BANKING  NEWS  OF  BOSTON. 


i  From  our 

BOSTON  ON  OVEKLKIU  11  RATION. 

Huston  July  5.— As  an  aftermath  of  the 
failure  of  the  Seventh  .National,  of  New 
York,  and  of  the  unusually  hi  rite  number 
of  National  bank  failures  reported  in  less 
than  two  weeks,  public  discussion  of  (he 
alleged  rcadiuc-s  of  certain  hunks  to  over- 
certify  check*  at  times  baa  been  more  geu- 

erul  here  durum  the  past  few  .lays  than  it  :  ,.(„,ut  many  Boston 


ilu-  engraved  b t all i|»-.>>it t  u    <t  of  the   i     men       would     ronseqiieutly  hare 

book  owners  have  either  sent  or  are  to  send  j  swamped  with  order*.  Under  the 
the  books  to  Washington  for  the  redellip 
lion  of  the  "tumps.  I  mil  the  early  part 
of  this  week  it  was  reuerklly  believed  thai 
there  was  no  hope  or  a  consent  being  »b 
tabud  from  the  Treasury  Department  lot 
the  return  of  the  cheek  books  after  the 
stamps  had  li.cli 


In  fact  the  subject  is  on. 
that  was  seldom  or  never  mentioned  by  the 
bankiuit  public'.  The  leading  hank  presi 
denta  of  this  city  are  uoaniinona  in  con- 
demning the  practice.  The  remarks  of  one 
of  them  are  characteristic  of  those  of  the 
others  who  Were  seen.    He  says: 

'•Hankers  who  follow  this  practice  are 
more  than  ever  liable  to  get  into  trouble 
because  of  it.  The  Comptroller  of  the 
Currency  has  shown  that,  when  it  come- 
to  his  knowledge  that  bank*  are  guilty  of 
this  action,  he  will  adopt  harsh  measure* 
in  dealing  with  them.  He  has  been  quoted 
as  saying  that  he  believes  the  practice  is 
followed  very  generally  by  the  banks,  not 
only  of  New  York,  but  of  all  the  large 
cities  in  the  country.  It  has  been  said 
that  the  banks  who  over-certify  cheeks  call 
the  transaction  merely  a  technical  violation 
of  the  law.  But  it  is  really  a  deliberate 
breaking  of  the  law  which  applies  to  Na- 
tional banking.  The  penalty  is  very  heav>. 
being  a  sum  not  exceeding  $5,000  or  lui 
prisonmeut  not  exceeding  five  years,  or 
both,  in  the  discretion  of  the  court  which 
fixes  the  penalty.  It  is.  undoubtedly,  reas- 
onably certain  that  the  practice  has  become 

a  more  or  less  common  one  in  some  cities. 
Too  opinion  attributed  to  Comptroller 
Dawes  includes,  by  inference,  the  banks  of 
this  city  among  those  w  hich  over  certify 
cheeks  on  occasions.  Whether  this  is  so  or 
nut  could  not  be  ascertained  by  any  bank 
■which  did  not  follow  the  practice,  and  a 
bank  which  did  so  would  not  admit  the 
fact,  nor  would  the  customer  whom  the 
bank  saved  from  failure  by  violating  the 
law.  But  it  Is  safe  to  say  that  if  any 
bankB  here  over-certify  clicks  they  are 
only  one  or  two  in  number,  and  the  practice 
is  carried  on  only  to  a  very  limited  extent. 
No  bank  that  wished  to  preserve  its  repu 
tation  for  soundness  nml  for  careful  bank- 
ing methods  would  do  this.  This  is  espe- 
cially true  of  the  Boston  banks,  for,  as  is 
well  known,  they  are  among  the  most  con- 
servative in  the  country.  The  relative  posi- 
tion between  the  brokers  and  the  banks 
here,  moreover.  Is  very  different  from  what 
it  is  in  New  York.  The  transactions  on 
the  Boston  stock  exchange  are  very  small 
in  amount  and  almost  insignificant  a«  com- 
pared with  those  on  the  New  York  ex- 
change. Boston  brokers,  therefore,  are  not 
likely  to  become  so  involved  for  a  day  that 
rf  a  bank  will  not  over-certify  a  check  they 
must  fail.  It  Is  safe  to  say,  although  the 
statement  cannot  lie  Feci  Bed,  that  the  local 
batiks  will  not  over-certify  checks  even  for 
their  best  customers." 


•UBped  ch.sks  they  had  to  then  bauk- 
for  transfer  to  Washington,  without  an} 
idea  that  they  would  ever  see  the  books 
again.  It  had  not  been  previously  known 
what  were  the  Teasons  of  the  Treasury 
Iicpartmctit  for  refusing  to  return  the  in- 
struments. It  was  somewhat  of  a  surprise, 
therefore,  that  the  Commissioner  himself 
was  willing  to  have  them  returned  if  ar 
tangctneuts  conforming  with  the  law  could 
lie  made.  The  fact  that  there  was  any 
thing  iu  the  law  to  prevent  the  return  of 
the  blanks  was  also  a  surprise.  Even  those 
who  had  been  most  energetic  in  exerting 
their  influence  to  assure  the  preservation 
of  the  check*  had  not  snppos.sl  that  there 
was  any  legal  point  Involved.  fc"« 
reason  there  had  been  surprise  and  per- 
plexity over  what  merchants  and  banker* 
had  thought  were  the  persistent  refusal* 
of  the  Treasury  Department  to  consent  to 
the  r.s,nests  made  of  it  in  this  connection. 
All  this  has  now  been  done  away  with, 
and  whatever  hard  feeling  may  have  UXlst- 
ed  against  the  Department  on  this  account 
lias  liecu  siipplaiilisl  by  pleasure  that  all 
was  being  done  that  could  be  done.  Mer 
.■bants  nnd  bankers  here  have  Im^ii  more 
active  than  l  hoseof  other  cities  in  the  matter 
of  securing  the  return  or  cheek  books,  aim 
tbey  are  COUeammtly  the  more  enc.mrag.si 
because  of  the  new  development  of  affair*. 
The  situation  is  entirely  changed  now  that 
it  is  realixed  that  the  obstacles  are  legal, 
and  although  the  fact  is  rcalit.sl  that  they 
tuny  finally  prevent  the  fulfilment  of  the 
wishes  of  tnOM  owning  stamped  cheek- 
Iwoks.  there  will  be  but  little  criticism  of 
the  Treasury  Department  if  it  is  finally 
found  that  the  trooks  cannot  be  returned 
iift.r  payment  has  been  made  for  the  re 
venue  stamps. 


arrangement  each  of  the  banks  will  send  in 
stamp*  to  the  value  of  many  times  $2.  as 
tne  -lamps  will  be  turned  over  to  them  by 
i hen-  cii-iomcrs  for  redemption.  The  banks 
will  pay  their  depositors  for  them,  and  will 
(hen  semi  them  to  Washington  to  be  re- 
On  this  ae-  deemed,  us  their  own  property.  This  ar- 
sent  what  1  rniigciiiciit  has  made  some  extra  trouble 
r..r  the  banks,  but  it  is  realixed  lhat  the 
extra  detail  in  which  each  bank  is  involved 
MVei  the  .  lerka  of  the  Treasury  Depart- 
ment an  enormous  amount  uf  labor. 


Tin:  TWO  DOLLAR  LIMIT. 
As  for  the  $2  limit  which  the  Trea*ur> 
Department  has  placed  on  the  amount  of 
the  1-cenl  revenue  stamps  whid,  will  be 
received  at  any  one  time  for  redemption. 
!  there  has  been  some  criticism  made  on  thi- 
point  by  bankers  her.-,  partly  because  of 
the  extra  work  which  must  be  done  by 
j  them  because  of  it,  but  chiefly  because  th' 
ruling  haa  not  been  understood.    It  is  cs 
i  plained  by  the  statement  that  it  was  con 
sidered  desirable  to  have  as  few  orders  as 
I  possible  presented  at  the  auditing  depart 
meat,  as  by  any  arrangement  that  might 
have  been  made  there  was  a  certainty  thai 
there    would    be   thousands   of  concerns 
which  would  send  in  packages  of  check- 
for  the  redemption  of  the  checks  imprinted 
thereon.    That  they  should  do  so  through 
the  banks  is  announced  as  the  object  of  tb. 
,$2  limit.    Many  p.s.ple  have  less  than  $2 
:  worth  of  stamps  left  over  now  that  It  is 
no  lonEcr  required  by  law  to  affix 


stamps  AND  CHECKS. 
Bankers  and  merchants  here  are  enjoy- 
ing the  novelty  of  not  being  obliged  to  set- 
that  every  bank  check  has  a  two-cent  reve- 
nue attached  to  or  printed  on  it.    A  few  . 

checks  are  passsed  through  the  banks  with  stamps  to  chocks,  and  Ibe  auditing  depart 


the 


AN  AMBlUt  ill's  lit '1.1  Mi  EXPLAINED. 

The  announcement  was  made  a  little 
over  a  week  ago  that  the  Treasury  Depart- 
ment hud  ruled  thai  every  national  bank 
which  issues  bank  notes  must,  in  addition 
to  the  special  tax  of  |2  per  $1,000  or  capital 
st.sk.  pa)  a  tax  of  one-twelfth  of  1  per 
cent,  each  mouth  upon  the  average  amount 
of  circulation  issued  by  it.   The  ruling  was 
not  announced  more  explicitly  than  it  has 
been  given  above,  and  it  caus.sl  consider- 
able surprise  among  the  banks.    It  was  not 
at  all  understood,  and  the  general  belief 
araa  thai  an  error  had  been  made  by  a 
printer  »r  a  clerk.    Collector  of  Internal 
Revenue  Jain.s  D.  tJill.  of  this  city,  has 
explained  the  matter  to  "The  Kinaucier." 
The  ruling  was  correctly  anuouneed,  and 
the  details  remove  all  |s.ssibility  of  a  mis- 
understanding. The  derision  d.ns  not  affect 
national  bunks  whose  circulation  is  secured 
by  government'  bonds  of  the  2  per  cent, 
denomination.    Uu  circulation  thus  securtsl 
the  tax  is  one  quarter  of  one  per  cent,,  paj- 
uble  every  six  months.  This  is  equivalent  to 
one-halt  of  1  per  cent,  a  yeur.Ou  circulation 
secured  by  bonds  of  higher  denominations 
the  tax  is  oue-half  of  1  per  cent,  every  six 
months,  amounting  to  1  per  ceiil.  a  year. 
The  new  ruling  of  the  Treasury  Depart- 
ment changes  only  the  method  of  payment 
of  the  latter  tax,  aud  does  not  affect  the 
amount.    It  requires  the  bunks  to  pay  the 
tax  in  monthly  instead  of  semi-annual  in- 
stallment* and  unless  notification  is  given 
to  the  contrary  the  banks  may  consider  that 
there  has  been  DO  other  change  made  re- 
garding the  lax  on  circulation.  The  reason 
that  the  ruling  was  not  understood  by  the 
Boston  'banks  is  that  it  did  not  specify 
what  were  the  different  rates  of  taxation 
on  circulation,  according  to  the  classes  of 
Imui.Is  by  whi.h  the  circulation  was  se- 
cared.    Most  Of  the  Boston  bank-  huv.  de- 
posited 2  per  cent,  bonds  w  ith  the  Secretary 
of  the  Treasury  to  -is-ure  their  circulation, 
and  hence  they  have  been  paying  only  one- 
).;,;;■    r  1  p-i  ..    '    a-  an  a  usual  1  ■'  *  ■  The 
new  ruling  seemed,  thererore.  to  involve  a 
doubling  of  the  rate,  and  the  bunks  could 
see  no  reason  why  It  should  be  increased. 
Needless  to  say.  the  idea  has  not  been  a 
pleasing  one,  and  the  fact  that  the  ruling 
not  only  docs  not  Increase  the  tax  on  circu- 
lation, but  docs  not  ev.-n  apply  to  most  of 
the  Boston  banks,  will  be  very  acceptable 
to  those  banks  which  have  been  under  the 
hapten* ion  that  the  various  taxes 
they  have  Iks-ii  paying  were  to  be 
lucre  .1  in  thi«  particular. 


which 
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THIS  MONEY  MAIIKKT. 
\«  the  week  cloaca  the  local  money  mar- 
ls- i«  unquestionably  u.,rking  easier. 
It  c.-s.  Ii.,»-i.»*r,  are  not  yet  affo.-ted,  l»-inK 
the  sum.-  a»  they  have  beta  for  a  week. 
The  president  of  one  of  tin-  largo  National 
banks  says  of  the  situation:  "As  has  al- 
ways )»en  the  case  heretofore  after  the 
Hi-mi  annual  settlements,  ruuuey  ia  boom 
ing  easier  about  a  week  after  the  pay- 
MU  were  first  made.  In  about  10  days 
the  condition*  are  usually  adjusted,  and  1 
•si-  no  reo*ou  why  this  should  not  be  the 
ens.-  this  y,.Ur.  The  funds  whieh  were  accu- 
mulated iu  ant  icipatiou  of  the  dividend  and 
int.-n-t  payments  are  already  fairly  wel1 
distributed,  and  the  return  to  the  bans', 
has  already  begun.  Th.'  general  opinion  i» 
that  by  the  middle  of  next  week  the  uiou.  j 
mark,  t  will  be  about  as  easy  in  tone  an  it 
was  a  w.s*  or  two  before  July  1st.  kfonej 
will  probably  not  he  loaned  on  eall  until 
Monday.  Loam  were  made  at  from  4  to 
44  per  eent.  on  Wednesday  with  the  un- 
derstanding that  th.y  would  ilk  be  called 
until  July  8  at  the  earliest.  This  arrange 
luont  was  necessary  owing  to  the  extended 
Stock  Exchange  holiday.  Time  money 
Mage*  from  4  to  4V»  per  eent.  Oulj 
few  loans  are  made,  as  borrowers  bad 
either  contracted  for  enough  money  foi 
their  needs  to  last  over  the  July  payments, 
or  else  th.y  have  borrowed  on  eall  at  the 
same  rates  as  they  could  have  obtained  on 
titue.  They  believe  that  time  money  will 
!*•  rheaper  next  week.  To-day  there  is  a 
fairiy  good  offering  of  .-oniui.  r.  i.il  paper  by 
note  brokers,  and  the  bunks  are  buying 
acceptable  paper  at  4  and  44  per  cent. 
This  class  of  loans  constitutes  about  the 
only  activity  at  the  close  of  the  week  in 
the  lending  market.  Money  lietween  the 
banks  loans  at  3  per  cent.  Bankers  are  nut 
yet  inclined  to  loan  large  sums  .-ten  at  this 
higher  rate,  and  l»orrowers  are.  therefore, 
obliged  to  sell  Neu  York  funds  in  order  to 
obtain  Boston  money.  The  result  has  been 
that  New  York  exchange  bus  been  at  a 
discount  for  the  past  few  days,  for  the  firs! 
time  in  over  a  month. 

The  clearings  of  the  foreign  department 
of  the  Boston  Clearing  House  for  the  Week 
ending  June  29  amounted  to  $9.5*1.945.  :i< 
compared  with  $1(1.308.661  for  the  previous 
week,  and  $9.724. S49  for  the  wis*  ending 
Juue  30.  1900.  The  foreign  clearings  for 
the  month  of  June  aggregated  $14,745,287. 
as  compared  with  $45,674.29,  for  June. 
1900.   

In  the  absence  of  anv  business  with  the 
stock  brokers,  the  Boston  hanks  are  onij 
moderately  busy  to-day.  Transaction' 
with  the  merchants  continue  as  usual,  bu; 
as  business  would  he  quiet  in  any  ease  to 
day  and  Saturday,  as  so  many  people  ar» 
out  of  town,  the  Stock  Exchange  holiday 
has  had  the  greater  effect  on  banking  here. 
Boston  bankers  decided  not  to  follow  the 
example  which  it  was  announced  Wednt-s- 
day  would  be  set  by  those  of  New  Y'ork 
on  Friday  and  Saturday. 

Among  the  members  of  the  syndicate 
which  is  announced  as  having  lieen  formed 
to  become  associated  with  the  Cramps  in 
their  big  steel  plant  at  Collingwood.  in 
Canada, is  H.  L.  Burrage.the  vice-president 
of  the  Eliot  National  Bank  of  this  city.  In 
this  connection  Mr.  Burrage  is  looked  upon 
as  the  representative  of  a  number  of  New 


England  capitalists  who  are  heavily  inter- 
ested iu  Amalgamated  Copper. 

A  member  of  the-  Associated  Board  or 
Trade  committer  which  is  at  work  on  th. 
■  heck  collection  problem,  says  that  the  com 
inittee  may  be  ready  to  make  a  statement 
regarding  its  work  next  week,  although  it  is 
not  certain  that  matters  wilt  have  devel- 
oped sufficiently  to  warrant  a  statement  at 
thai  time. 


IX  BUFFALO. 


lorreapondent.) 
Buffalo.  June  3rd.—  Buffn  lo  has  hen 
passing  through  a  meal  unpleasant  experi 
enee  this  week,  two  of  her  banks  having 
Us-u  fornsl  by  the  authorities  to  close  their 
doors.  As  near  as  can  he  learned  the  cause 
of  suspension  was  the  same  in  both  cases- 
bad  loans.  There  ia  nothing  to  show  that 
the  policy  which  led  to  the  closing  of  these 
banks,  both  directly  affiliated,  obtain*  in 
any  other  ease.  On  the  contrary,  the  word 
of  the  authorities  is  that  the  failures  are 
isolated  instances,  and  tot  due  to  any  gen- 
eral conditions  prevailing  locally.  The  sus- 
pension of  these  banks  has  revived  talk  in 
the  project  of  a  new  national  bank,  men- 
tioned in  this  corrc*|Hindencc  last  week, 
and  if  the  suspension  of  the  two  institu 
tions  is  to  be  permanent,  something  in  the 
direction    indicated    may    be  attempted. 

Through  an  order  issued  by  the  Comptrol- 
ler of  the  Currency  the  doors  of  the  City 
National  were  closed  on  .Monday.  July  1. 
The  suspension  of  the  bank  came  as  a  great 
surprise,  and  President  YVm.  C.  Cornwell 
says  that  he  did  not  kuow  anything  regard- 
ing the  contemplated  action  of  the  authori- 
ties until  Friday.  Juue  28.  when  a  meeting 
of  the  board  was  re.iu.-st.-d  by  a  representa- 
tive of  the  Comptroller.  At  the  meeting 
at  10  o'clock  in  the  evening  the  directors 
were  notified  that  the  Comptroller  consid- 
ered some  assets  doubtful,  and  that  the 
bank  would  have  to  go  into  a  receiver's 
hands  on  Monday  morning. 

"We  hoped  to  make  these  loans  good  be 
fore  that  time."  continued  Mr.  Cornwell. 
"but  we  cannot  do  so.  I  believe  the  aaaeta 
of  the  bank  ample  to  pay  the  depositors  in 
full,  and  hope  that  we  may  resume  ln-fore 
long.  I  saw  the  Comptroller  in  Washing 
ton  on  Sunday,  and  he  will  extend  every 
help  possible  for  a  fair  realization  on  our 
assets  in  the  interest  of  depositor*  and 
stockholders.  As  to  the  loans  disapproved 
by  the  Comptroller,  the  directors  are  mak- 
ing energetic  efforts  to  have  these  promptly 
taken  up.  and  a  meeting  this  morning  was 
in  reference  to  this." 

It  was  at  first  supposed  that  the  bank 
had  been  backing  too  many  I'an-Ameriean 
enterprises,  but  Bank  Examiner  Mason  has 
denied  this.  The  loans  of  this  character, 
it  was  said,  are  not  very  large,  and  the 
bank  is  as  well  protected  a*  is 
where  the  investment  is  so  largely  a 
latlon. 

The  loans  to  which  the  Comptroller  ob- 
jected are  to  large  manufacturing  concerns 
which  have  renewed  again  and  again,  and 
by  concerns  which  seem  unable  to  reduce 
their  liabilities,  and  to  several 
of  speculative  tendencies  who 
collateral  of  questionable  value.  To 
the  national  banking  law.  which  puts  a 
limit  on  loan*  to  one  individual,  one  of 
these  manufacturers  has  borrowed  on  the 
note*  of  his  clerks  and  bookkeeper*,  which 


familiar  to 
Mimry  to  the 


in  ill  was  fid- 


he  has  indorsed.  The  Comptroller  ruled 
that  he  was  the  real  borrower. 

The  bank  is  said  to  have  had  large  bal- 
ances with  its  New  Y'ork  correspondents, 
•  -■"»■<:•  -  riiuiiitig  as  high  ua  $_   hav- 
ing been  made.  The  resources  of  the  City 
National  are  approximately  $3,900,000; 
capital,  $30|i.iino:  -nrplus  and  profits.  $215,- 
Oim.  Deposit*  not  long  since  were  in  the 
neigh borh  |  ,.f  $2,000,000.  Wm.  C.  Corn- 
well,  president,  is  one  of  the  best  known 
j  bankers  in  the  t'nilcd  States,  and  his  work 
Jin  connection  with  the  American  Bankers* 
Association  ami  his  writings  on  economic 
topic*  have  made  his  name 
bankers  from  one  end  of  the  o 
other. 

Tin  .-losing  < <f  the  City  Nati 
lowed  July  2  by  an  ofiler  from  State  Bank- 
ing Superintendent  J.  D.  Kilburn  closing 
the  Niagara  Bank,  u  State  institution  close- 
ly affiliated  with  the  former.  I'.  II.  Griffin, 
president  of  the  Niagara  Bank,  was  vice- 
president  of  the  City  National,  and  is  still 
a  director.  The  cause-s  that  l.sl  to  the  sus- 
pension of  the  City  National  were  similar 
to  those  affecting  the  Niagara.  The  Niag- 
ara Bunk  was  organized  on  September  15, 
1891.  It  had  a  capital  of  $100,000.  The 
officers  arc:  President.  I*.  II.  Griffin;  vlee- 

|  president,  M.  M.  Drake:  cashier.  William 
T.  Hayes;  assistant  cashier.  Edwin  T. 
Volts.  On  June  3  the  Niagara  Bank  re- 
ported:  Ixians,  $656,876:  due  from  dirts-tors 

!  a*  workers,  $KS,230:  demand  deposits, 
$676,772:  due  savings  banks.  $105,184;  due 

1  banks,  etc,  $19,203:  due  Treasurer  State 
..f  New  York.  $15,000;  capital.  $100,000; 
undivided  profits,  $35,033.  The  bank  had  a 
balance  with  the  National  City  of  New 
York. 


IN  WASHINGTON. 

Officials  have  been  reading  closely  the 
protest*  of  business  men  and  bankers  over 
the  proposed  retention  by  the  Government 
of  canceled  checks,  etc.,  although  no  idea 
was  had  of  the  sentiment  so  forcibly  ex- 
pressed since  July  1.  Such  protest  baa 
gone  up  over  the  announcement  that  the 
Government  would  Iceef)  all  unused  imprint- 
isl  checks  turned  in  for  redemption,  how- 
ever, that  Commissioner  of  Internal  Rev- 
enue Y'crk.  s  is  considering  the  question  of 
returning  the  checks  after  paying  the  re- 
bate. It  has  Ix-en  the  custom  of  the  Inter- 
nal Revenue  Office  to  retain  among  its  tiles 
for  record  purposes,  all  stamps,  cluck*  ami 
other  instruments  that  have  been  redeemed. 
It  wa«  intended  to  follow  the  same  course 
with  stamped  checks,  and  the  various  col- 
lectors of  internal  revenue  Were  instructed 
accordingly. 

It  now  turns  out,  a*  published  in  these 
columns  previously,  that  hundreds  of  firm* 
have  great  quantities  of  imprinted  check 
books,  and  that  they  would  sustain  quite  a 
los*  if  the  blank  check*  were  not  returned 
to  them  after  being  redeemed. 
*ioner  Yerke*  ha*  instructed  his  I 
to  see  if  they  can  devise  some  scheme  by 
which  the  redeemed  checks  can  lie  returned 
to  their  owners  without  embarrassing  the 
or  leaving  it  unprotected. 

Yerkes  *ays  that  he  ia  not 
for  requirements  laid  down  In 
the  act  repealing  the  tases.  He  has  no  dis- 
cretion in  the  matter,  but  must  carry  ont 
the  provision*  of  the  law.  The  internal 
revenue  collectors  in  different  part*  of  the 
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(Continued  from  previous  page> 

little  trouble  iu  putting  into 
law.  only  two  or  three  com- 
plaints being  received  July  1.  and  these  re 
lated  to  the  failure  of  new  stamps  to  arrive. 

There  was  much  confusion  in  the  postal 
■erTiee,  however,  and  no  lens  than  360  tele 
grams  were  received  by  Postmaster  Geu- 
eral  Smith  from  postmasters  who  wanted 
further  information.  It  scouts  that  there 
-was  a  delay  in  sending  out  official  notic.-s 
to  postmasters  to  the  effect  that  the  tax  on 
money  order*  was  lifted  on  June  30.  Sev- 
eral hundred  postmasters  did  not  receive 
notification  to  this  effect,  and  they  deluged 
the  department  for  instructions. 

IN  CHICAGO. 

tKroni  our  own  Corrcsipoudent.) 
Chicago,  July  5. — Chicago  bank*  experi- 
enced «n  active  demand  for  money  from 
«treel  in  consequence  of  the  i  !■  ri 
rise  in  call  money  rates  there  at  the  close 
Of  the  Stork  Exchange  week.  Some  loans 
■were  made  at  rates  varj  inc  from  1  to  6  per 
cent.  The  bank*  are  well  loaned  up.  how- 
ever, and  did  not  try  to  make  large  loans. 
Eastern  borrowers  came  to  the  Chicago 
market  because  money  is  lower  here  than 
in  New  York.  Chicago  hunkers,  in  talk 
ing  of  the  advance  in  call  money,  did  not 
attach  significance  to  it.  They  said  that 
the  higher  rates  meant  that  the  banks 
•wanted  to  safeguard  themselves  again*! 
any  trouble  which  might  occur  during  the 
Wall  street  holiday,  when  they  would  be 
■liable  to  call  any  loans.  Local  hankers 
expect  to  see  a  normal  money  market  in 
New  York  next  week. 

The  market  continues  .loll  and  without 
noteworthy  change.  The  minimum  rate  is 
4  per  cent.,  with  the  going  rate  %  point 
higher.  Commercial  paper  is  being  offered 
In  plentiful  quantities,  and  the  country 
banks  are  still  buyers.  A  decline  in  de- 
posits, though  a  small  one.  is  noted  in  some 
of  the  hanks.  The  banks  which  have  been 
active  in  lending  money  on  stock  collateral 
in  New  York  are  not  sending  any  more 
money  down  there.  The  shifting  of  loans 
takes  place  without  change  in  rates.  Dur- 
ing the  higher  money  period  prevailing  just 
before  the  July  Interest  and  dividend  dis 
bursements  some  Chicago  money  was 
loaned  in  Wall  street  at  5  per  cent.,  but  the 
ruling  rate  now  is  4. 

The  hoard  of  directors  of  the  Western 
State  Bnnk  has  derided  to  discontinue  the 
payment  of  dividends  on  iU  capital  stock 
until  a  strong  surplus  is  built  op.  Divi- 
dend* were  Ik- gun  a  «hort  time  ago.  but  tie- 
new  miUAjrexnenl  which  entered  the  bank 
tho  first  of  this  year,  felt  that  it  should  be 
strengthened  by  a  good  surplus.  There 
■was  added  to  undivided  profits  $20,000 
William  C.  Cook  was  appointed  assistant 
cashier.  He  was  formerly  cashier  of  the 
Produce  Exchange  bnnk.  which  was  ab- 
sorbed by  the  Western  State  recently. 


the  July  interest  and  dividend  disburse-  [ 
ments.  They  amounted  on  Monday  to  J 
$39,007,352.  as  against  $40,444,215  on  | 
April  3rd.  Indianapo! is.  July  4th.  -At  the  regular 

  !  semi-annual  meeting  of  the  'board  of  dl- 

The  Union  Trust  Company  reports  as  ^ or9  of  thl,  Mer.  hants  National  of  Indi- 
followsat  the  close  of  business  July  2nd:    ,  anatwijs  held  July  2nd.  the  resignation  of 


Loans  and  discounts  $3.695.3h5.77 

Bank  deposits   376.244.92 

Other  deposits   5.425.H03.85 

Total  deposits   5.801.848.77 

Cash  resources.....'   2.058.045.43 

Percentile  cash  means   3..  4-lu 

IN  CUVKLAND. 

It  is  announced  that  a  new  trust  com 
pauy  will  be  formed  to  finance  the  deals  of 
:'„.  Kverett  Moore  syndii  ate,  which  an 
reaching  enormous  proportions,  us  noted  in 
a  recent  editorial  article  in  "Tho  Finan 
cier."  The  capital  of  the  trust  company 
will  be  $250,000,  and  surplus  paid  in  $250, 
000.  Fred.  S.  Borton.  secretary  of  the 
Cleveland  Electric  Railway  Company  will 
I...  manager  of  the  institution.  «ud  Frank 
It.  Price  will  In-  made  assistant  secretary 
of  the  street  railway  company.  Mr.  Borton 
retaining  his  present  iH>*ition  as  secretary. 

A  dividend  of  three  per  cent,  has  been 
declared  from  the  earnings  of  the  Euclid 
Avenue  Trust  and  Snviug*  Company  dur- 
ing the  last  six  mouths.  The  statement  o,' 
the  bank's  business  for  this  period  show  - 
an  increase  in  de|s.sits  of  $581,580.84.  or 
about  40  per  cent.  This  increase  is  over 
and  above  $175,000  in  city  funds  held  by  thi 
bank,  and  $75,000  of  the  funds  of  East 

Cleveland  Village,  both  of  whi.  h  ae.  its 

have  been  withdrawn  for  the  reason  that 
the  bids  of  the  bank  were  not  high  enough. 
Net  earnings  f..r  six  mouth*  just  ended 
amount  to  $21,558.77. 


Mr.  Ceo.  B.  Caldwell  us  assistant  cashier 

was  presented  and  a.  plod  to  take  effect 

July  3rd.  Mr.  Caldwell  is  considering  of- 
fer* from  several  other  banks  that  desire 
his  services  to  build  up  their  country  bank 
business  in  which  line  he  has  been  very 
successful  with  the  "Merchants."  Hio 
large  acquaintance  and  experience  gained 
while  a  National  Bank  Examine*  make 
him  valuable  to  any  eastern  bank  that  de- 
sires to  increase  and  get  closer  to  its  west- 
ern business.  It  is  reported,  however,  that 
Mr.  Caldwell  will  take  a  vacation  for  about 
a  monlh  and  about  August  1st  will  open 
an  office  in  this  city  for  handling  municipal 
and  public  improvement  bonds. 

At  the  annual  meeting  of  the  stockhold- 
er* of  the  I'nion  Trust  Company  the  fol- 
lowing directors  were  electee1  for  the  ensu- 
ing year:  A.  A.  Barnes.  C.  H.  Brownell, 
Thomas  C.  Day.  Henry  Eitel.  I.  C.  Elston. 
William  A.  Outhrio,  Addison  C.  Harris. 
John  H.  Holliday.  George  Kothe.  Volney 
T.  Mai. .tl.  Edward  I..  McKee.  Samuel  E. 
liauh.  The  director*  have  fleeted  the  fol- 
Inwinjr  ..Hie.  rs.  Mr.  Holliday  and  Mr.  Eitel 
re-assuming  their  old  relations  which  be- 
gan  «  ill  >h>  organisation  of  the  company: 
President.  John  II.  Holliday:  viec-presi- 
•lent.  Henry  Eitid:  seiTetary.  Charles  S. 
Mi  Undo;  treasurer.  Howard  M.  Foil/.. 


IN  MINNEAPOLIS. 


About  the  only  future  of  the  money  • 
Colonial  National  bank  has  sold  at  169.  ■  kct  is  the  quite  heavy  pa>ius loi  <*  ma 

turiiiK  grain  paper.  I^.cal  banks  are  quite 
active  after  elevator  paper,  but  little  is 
available.  The  current  range  of  rales,  ac- 
cording to  advices  furnishes!  "The  Finan- 
cier" 


with  very  little  offering  eveu  at  that  price 
Bank  stocks,  as  a  whole  are  very  firm. 

T.  W.  Hill,  cashier  of  the  Cleveland  Na- 
tional, is  absent  on  a  trip  to  Michigan.  ID 
attended  a  reunion  of  his  old  regiment,  thr 
Sixth  Michigan  Cavalry,  at  Ionia  July  4th 
Vice-President   Spencer,  who* 
was  mentioned  in  this  eorrespi 
week,  has  arrived  iu  the  United  Stat 
again. 


hy  the  Northwestern  Miller  is  shown 


below: 


Two  installments,  amounting  to  30  per 
cent,  of  the  $750,000  new  stock  of  the  Sav- 
ings &-  Trust  Company,  have  been  paid  in. 
The  rcmainine  50  per  cent,  is  to  be  paid  in 
in  equal  installments  July  1  and  July  15. 


mil  receipt*.  5  to  10  day*.  .3  to  4 
■  long  trip  j  Four  to  six  months,  terminal  elevator 

ndence  last  |     receipts  •  -3  to  4 

Strong  endorsed  elevator  paper.  .3li  to  4',4j 
Strong  endorsed  millers'  paper. .  .3U,  to  4V4 

Country  millers'  endorsed  paper  5  to  8 

Common  local  paper  6  to  8 

Local  banks  ask  3  to  8  per  cent,  accord- 
ing to  quality  of  paper.  T'stiatly  a  broker- 
age attaches  to  these  rates. 


The  Market  National's  capital  of  $250. 
000  is  now  fully  paid  in.  The  Inst  call  was 
for  June  23. 

IN  DETROIT. 


Chicago  bank  clearings  did  not  quite 
come  up  to  the  hiirh  mark  during  the 
hcuviest  day  this  week,  notwithstanding 


The  State  Savings  Bank  has  declar-d 
a  quarterly  dividend  of  2  per  cent.  The 
first  six  months  of  the  current  year  arc 
said  to  have  been  the  most  prosperous  in 
the  history  of  the  bank. 

The  Dime  Savings  Bank  has  declared 
a  semi-annual  dividend  of  3  per  cent-  be- 
sides adding  $10,000  to  its  surplus.  The 
Detroit  Savings  Bank  has  declared  n  semi- 
annual dividend  of  6  per  cent.,  the  stock- 
holders paying  the  tax. 


IN  OMAHA. 


In  the  matter  of  bank  dividends  the 
South  Omaha  National  holds  a  high  posi- 
tion locally,  paying  12  per  cent,  to  stock 
holders  annually.  Only  three  banks  in  tho 
city  pay  regular  dividends  on  their  capital. 
The  South  Omaha  National  is  ably  offi- 
cered, and  its  business  shows  constant 
gains  in  all  Important  items.  The  dc|nisit* 
of  the  bank  are  approximately  $2,500,000. 
The  institution  makes  a  specialty  of  stock 
yards  and  packing  business  collections. 

IN  ATLANTA. 

The  I-owry  National  has  declared  its 
I  2filh  semi-annual  dividend — one  of  4  per 
j  cent. — payable  July  10th. 
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IX  LOUISVILLE. 


PROGRESSIVE  BANKS  OF  THE  UNITED  STATES. 


(Prom  our  own  Correspondent.) 
Louisville.  July  6. — The  banks  of  this 
city  have  declared  semi-annual  dividends 
a*  follows:  Bunk  of  Commerce,  capita) 
$800,000.  5  per  rent.;  German  Insurance, 
capital  $249,000.  5  per  cent.;  German  Se- 
cunty.  capital  $179,000.  3  per  cent.;  West- 
ern, capital  $2."i0.0O0.  3  per  cent.;  Thir.l 
National,  capital  $200,000,  3  per  cent.; 
Union  National,  capital  $500,000,  3  per 
cent.;  American  National,  capilnl  $800,000. 
3  per  cent.;  Southern  National,  capital 
$2:o.U00,  3  per  cent.;  Louisville  National 
Banking  Co..  capital  $250,000.  3  per  cent.: 
National  Bank  of  Kentucky,  capital  $1,- 
64:, 000.  4  per  cent-  These  dividend*,  to 
(tether  with  the  amount*  paid  by  other 
local  corporations,  both  in  dividends,  in 
terest  on  bonds,  etc.,  go  to  make  up  the 
largest  semi-annual  disbursements  known 
in  the  history  of  the  city. 

The  American  National  reports  remark 
ably  good  business  during  the  past  six 
months,  and  not  even  a  suspicion  of  a  loss. 
Its  officers  state  that  every  bond  transac 


Security  Bank  of  Minnesota,  Minneapolis. 


The  Security  Bank  of  Minnesota  report- 
ed on  June  1  la«t  a  deposit  item  of  $6,853. 
589,  winch  places  it  not  only  at  the  front 
of  ull  banking  institution*  in  the  State,  but 
entitles  it  also  to  rank  high  among  the 
strongest  batik*  of  the  entire  country.  The 
total  resource*  of  this  progressive  institu 
tiou  are  approximately  $8,000,000,  and 
loans  are  $5,678,524.  A  comparison  with 
reports  of  previous  dates  shows  that  since 
June,  1900,  deposits  have  growu  over  $2,- 
0UO.0O0.  or  roughly,  42 %  percent.  Deposits 
a  year  ago  having  been  $4,732,863.  In  the 
same  time  loans  have  expanded  $1,781,000. 
while  resources  are  more  than  $2,000,000  in 
excess  of  the  total  as  at  June  1,  1900.  This 
is  really  an  extraordinary  growth,  and  if 
maiutaiued  in  the  future,  as  now  iwmi 
certain,  the  Security    Bank  will  assume 


even  u  more  pruujiucnt  position  than  it  now 
occupies  in  the  American  banking  -world. 
The  capital  of  the  bank  is  $1,000,000,  and 
present  surplus  stands  at  $100,000,  although 
since  earning*  are  expanding  in  proportion 
to  the  bank's  other  gains,  a  rapid  rise  is  to 
be  expected  in  this  item.  The  last  sale  of 
the  stock  w  as  at  125,  which  is  above  hook 
value,  and  therefore  an  indication  of  the 
confidence  which  investors  have  in  present 
stability  and  future  prospects  of  the  bank. 
The  officers  of  this  excellently-managed  in- 
stitution are:  V.  A.  Chamberlain,  presi- 
dent; Ptrry  Harrison,  rice-president;  B.  F. 
Mearkle.  vice  president;  Thomas  F.  Hur- 
ley. 1  a>h  er.  and  Guj  •  \  L  indis,  ass  slant 
cashier. 

Hon-  the  bank  has  grow  n  is  shown  in  the 

following  table: 


tion  has  paid,  and  that  the  bank  has  done 
its  full  share  of  business.  The  usual  3 
[n-r  cent,  dividend  has  been  declared.  The 
American  National  is  thoroughly  progres- 
sive in  its  methods  of  doing  business  and 
is  examined  periodically  by  a  directors' 
committee,  assisted  by  an  independent  ex 
pert  accountant. 

The  State  Board  of  Valuation  and  As- 
sessment has  decided  tbat  state  banks  and 
trust  companies  must  be  assessed  for  fran- 
chise taxes  at  100  per  CMC  valuation  and 
not  at  80  per  cent,  as  was  assessed  on  rail- 
roads. Auditor  Coulter  dissented  from  this 
action  ami  filed  written  reasons,  statins 
among  other  things  that  the  railroads  and 
National  bank*  thus  pay  a  less  rate  than 
the  State  batiks,  which,  he  says,  is  mani- 
festly unjust. 

The  directors  of  the  fit  liens'  National 
have  deeidisl.  subject  to  the  approval  of 
the  stockholders,  to  increase  the  capital  to 
$1,000,000.  The  present  capital  is  $500.- 
000.  It  is  proposed  to  issue  50.000  addi 
tional  shares'  <par  value  $10)  at  $28  per 
share.  By  this,  of  course,  the  bank  will 
realize  $1,400,000,  and  besides  adding  $500. 
000  to  the  capital  the  institution  will  also 
be  able  to  increase  surplus  and  undivided 
profit*  to  something  like  $1,730,000.  The 
privilege  of  sub*eribing  to  the  new  stock 
to  the  extent  of  50  per  cent,  of  their  present 
holding*  Is  to  be  given  to  the  present 
shareholder*:  while  the  balance  of  the 
•tock  will  he  reserved  for  such  purposes 
as  the  officials  believe  will  promote  the 
general  interests  of  the  bank.  It  is  ex 
pectcd  that  considerable  enlargements  and 
improvements  to  the  present  bank  build- 
ing w  ill  be  made.  The  officers  of  the  bank 
are:  Wesley  M.  Oler,  president:  David 
Am  bach,  vice  president;  W.  II.  O'Connell. 
cashier,  and  Albert  D.  Graham,  assistant 
cashier. 

IN  TOLEDO. 

The  Toledo  Railway  and  Light  Company 
was  incorporated  July  1  with  $12,000,000 
capital  stock  by  Edward  W.  Foore,  G.  W. 
Bondinot.  Fred  S.  Boston,  F.  J.  Bverett 
and  James  J.  Fitxgerald.  The  company 
represent*  a  consolidation  of  street  railway 
interests  in  Toledo,  mentioned  In  this  cot- 
re«pondence  recently. 


Tear.  Capital.     Surp.  A  Prof  Deposits,               Loans.  To(  lies 

June  1.  1901  $1,000,000  «.s:,::.f,sn  6,678.524  7.968.968 

Ji       1,  r.MM)                              1.0O0.OO0  4.732.863  3.897,413  5.836.48.1 

June  1.  1K'.'9                                  1.000,0110  4.844.066  3.818.847  5.910.327 

J         I.  I8N                                  1.000.000  4.561.356  3.300.035  5.680.995 

June  1.  1897                                1.000.000  4.077.939  3.426.668  6.494.023 

June  1.  1896                                1,000.000  4.598,488  4.272.955  6.118.519 

June  L  1895                                1.000,000  4.651,713  4,187.506  6,198,411 


Citizens  National, 

A  report  made  by  the  Citizens  National 
of  South  Bend,  lnd..  April  29.  last,  shows 
the  institution  to  be  in  a  thriving  couditiun, 
its  principal  items  having  increased  largely 
since  the  report  of  the  previous  year,  while 
the  increase  in  the  volume  of  business  over 
that  of  1895,  and  the  steady  growth  each 
year  following,  places  the  bank  on  a  footing 
with  the  solid  national  banks  of  the  Middle 
West.  During  the  past  seven  ream  the  re- 
soarees  have  expanded  from  $277,981  to 
$699,055,  ami  the  deposits  have  increased 
rrotn  $149,260  to  $115,128,  a  gain  of  $296.- 
168. 


South   Bend,  lnd. 

In  1895  the  bank  was  loaning  $184,160. 
while  the  la*t  report  places  the  loans  at 
$355,304,  almost  double.  A  large  increase 
in  the  surplus  and  profits  is  also  noticed. 
From  $10,130  in  1895,  these  items  have 
grown  to  $44,760.  The  capable  and  efficient 
officers  who  preside  over  the  Citizens'  Na- 
tional are:  George  W.  Lewis,  president:  C. 
Faaaaacht.  vice-president;  C.  F.  Lindsey, 
cashier.  The  bank  stock  is  quotes!  at  $150, 
with  little  in  sight. 

A  detail  report,  showing  the  growth  of 
the  institution,  is  given  In  the  following 
table: 


Year 

Capital.     ssiirp.  &  Prof. 

IVps.sH*. 

I.OIl  11*. 

Tot.  Re*. 

April  29.  1901... 

 $100,000 

44.760 

445.428 

355.304 

699,055 

April  29.  1900... 

  100.000 

36.066 

425,160 

344  *26 

651,593 

April  29.  1899... 

  100.000 

17.043 

288.586 

236.118 

485.607 

21.785 

291,5811 

238.784 

455.425 

April  29.  1897,  . 

.  100  000 

22.737 

19s.  885 

216.320 

364.553 

April  29.  18%... 

  100.000 

15.446 

162.397 

196.740 

322  925 

April  29.  1895... 

.. ,  ,  100.000 

10.130 

149.260 

184.460 

277.981 

SEW  ORLEANS  BANK  STATEMENT. 

Col.  Thomaa  C.  Herndon,  manager  of  the  New  Orleans  Clearing  House,  telegraphs 
"The  Financier"  the  following  statement  of  the  New  Orleana  Clearing  House  banks 

for  the  week  ending  July  5th: 

RESOURCES. 

Julr  5.                June  28.  June  21. 

U.  S.  legala  and  N.  B.  notes                         $4,582,860         $4,443,300  $4,418,000 

Sight  Exchange,  N.  Y                                    3.936.4oO           3.853.800  3,768.200 

Foreign  Exchange                                             51.5(H)               48.000  53.200 

Due  from  distant  banks                                  1.003.200              982.800  940,100 

Loan*  and  discounts                                   23.314.700         23.138, 100  22.992. 400 

Other  eaab.  assets                                      5.933,000          6.065.600  6,098.700 

Total                                                    $38.821. fiOO        $38,531,600  $38,270,600 

LIABILITIES. 

Circulation                                                 $1,367,400         $1,367,900  $1,366,200 

Deposits  (net  after  ex)                                  24. 285.400          24.112.700  24.173.400 

Dne  dlstsnt  banks,  subject  to  check                  4.584,900           4,374.600  4,422,260 

Other  cash  liabilities                                      934.700             962.100  536,300 

Total                                                    $31,172,400        $30,817,300  $30,498,100 
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IN  PITTSBURG. 

The  new  Federal  National,  which  ha* 
been  rnentioiied  from  time  to  time  in  these 
columns,  expects  to  begin  busineaa  about 

September  1st.  It  will  Ik-,  in  point  of  capi 
tui,  the  largest  in  Pittslmrg.  uu.i  the  lirst 
liguro  art,  namely  $1,000,000  capital  and 
»20O,000  surplus,  will  probably  be  enlarged 
to  $2,000,000  capital,  or  at  least  capital  and 
.surplus  of  that  amount.  At  tile  head  of 
the  enterprise  are  Jos.  A.  Luugtitt,  presi- 
dent of  the  .Mercantile  bunk,  now  being 
merged  into  the  Mercantile  Trust  CotU 
pauy:  George  W.  Eiaetibcis.  caattier  of  the 
Ohio  \  alley  Bank;  Judge  \V.  1".  Porter,  ol 
(he  supreme  court;  1*.  J.  Pierce.  Ol  VVil- 
kumburg;  John  S.  Craig,  of  tlio  Hiter-Con- 
Icy  Company;  F,.  II.  Myers,  president  o( 
the  Qerman  National:  John  II.  Jones  and 
other  well  known  financiers.  All  the 
trades,  professions  and  claaaea  of  busin. 
have  been  well  eorered.  In  diseunsiug  the 
enterprise  Mr.  La  us  till  said: 

"The  abundant  success  of  this  Dew  bank- 
ing enterprise  is  due  to  severol  causes. 
There  is  in  the  first  plaee  an  ample  field 
for  it  and  people  are  wondering  why  thej 
overlooked  it  so  long.  The  commercial 
district,  of  which  Pittsburg  1*  the  center, 
is  extending  its  influence  over  the  entire 
world.  Shrewd  business  men  see  practi- 
cal success  in  these  methods  and  that  ac 
counts  probably  for  our  stock  being  already 
over  subscribed.  Our  people  object  to  hav 
ing  their  subscriptions  reduced  and  there 
are  many  good  men  unsolicited  whom  ». 
yet  desire  to  have  with  us.  We  may  there 
fore  be  compelled  to  increase  our  stock  to 
an  amount  which  wil]  probably  make  ours, 
in  capital  and  surplus,  the  largos*  in  Pitts- 
burg or  In  the  state,  in  fact,  outside  of 
Philadelphia.  For  tho  Federal  National 
bank  to  achieve  such  prominence  at  the 
beginning  of  its  career  would  of  course  be 
most  gratifying  to  tboso  of  us  who  are 
directly  interested/1 

The  Mercantile  Trust  Company  since 
absorbing  the  Mercantile  Bank,  is  located 
at  414  Wood  street,  while  the  two  build- 
ings formerly  occupied  by  the  separate  in- 
stitutions are  being  remodeled  to  accom- 
modate the  merger.  The  trust  company 
now  has  a  combined  capital  and  surplus 
ol  $1,000,000  and  loans  of  nearly  $3,000. 
000.  William  II.  Oraham  is  the  president. 
K.  L.  Porter  and  K.  II.  Myers  are  vice 
presidents,  Robert  Moore  is  secretary,  Carl 
C.  I,aw  is  treasurer,  and  (Jeorge  C.  MeMor 
ran,  formerly  cashier  of  the  Mercantile 
Bank,  is  manager  of  the  banking  depart 
ment. 


par  value,  the  book  vain 
sale  or  bid  prices  of  each 
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As  was  predictisi  some  time  since  banks 
and  trust  companies  are  discriminating  to 
some  extent  iu  accepting  stocks  of  certain 
over-boomed  institutions  as  collateral,  ex- 
eci>t  on  the  widest  morgius.  There  has 
been  nn  immense  advance  In  the  price  of 
the  slocks  or  banks  nnd  trust  rompanics 
here,  and  while  in  the  majority  of  cases 
this  has  been  due  to  legitimate  causes,  a 
few  instances  are  not  wanting  to  prove 
that  manipulation  Is  not  absent.  The  bank*, 
therefore,  both  lo  protect  themselves 
against  sudden  fulls  in  price,  and  to  dis- 
courage a  practice  that  is  of  no  particular 
advantage,  except  to  a  few,  are  taking  a 
conservative  course.  In  this  connection 
the  following  table,  compiled  by  B.  J. 
Stoney,  Jr..  is  of  interest.    It  shows  the 


The  City  Savings  Bank  was  succeeded 
i  on  July  1,  liy  the  Ciiy  Trust  Company, 
with  a  capital  of  $500,000.  and  surplus  of 
1  $750,000.   The  officers  are:   James  D.  Ca) 
Vry.  president;  John  C.  Reilly,  vice-presi- 
dent; John   W.   Taylor,   treasurer.  The 

 upany  announces  that  it  will  allow  2  per 

cent-  interest  on  deposits  subject  to  check, 
which  indicates  the  competition  with  which 
-  Pittsburg  banks  have  to  ileal. 

The  Allegheny  Trust  Company  is  said 
lo  be  negotiating  for  the  purchase  of  the 
I  stock  of  the  Nations  Hank  for  Savings,  of 
I  Allegheny.    It  is  the  intention  of  the  trust 
company  to  do  n  banking  and  trust  busi- 
ness.  The  trust  company  is  capitalized  at 
$500,000,   and   has   a   paid-up  surplus  of 
!  $125,000.    It  was  recently  reported  in  this 
|  correspondence  that  the  savings  bank  con 
tctnplatcd  a  trust  charter. 

The  Keystone  Bank,  in  its.  report  made 
June  30th.  shows  loans  and  investments 
Of  $2,368,299:  cash  ami  due  from  banks. 
$S98.498;  deposits,  $2,635.208;capital,  $300. 
1)00:  surplus  and  profits.  $295,859;  total  rc 
SOUKea,  $3,237,128.    This  bank,  which  be- 
gan business  May  12.  1884.  has  paid  to 
stockholders  no  less  than  $234,000  in  divi 
•lends.    Q,  M.  LattgMta  is  president.  W. 
II.  Nlmiek  vice-president,  and  A.  S.  Bey 
mot  cashier. 


The  Second  National  has  decided  to  in- 
crease its  capita)  stock  in  accordance  with 
the  plan  previously  outlined,  and  will  allow 
the  stockholders  the  privilege  of  subscrib- 
ing for  the  new  shares  iu  proportion  to 
their   present    holdings   until   July  15th. 


Through  this  addition  the  capital  will  lie 
raised  from  $300,000  to  $600,000.  The  new 
stock  mil  he  sold  at  $7«H)  |s-r  share,  thus 
adding  $1,800,000  to  the  surplus  account, 
nnd  making  the  total  surplus  and  profits 
stand  at  $3,000,000. 

The  director*  of  the  Ileal  Batata  Trust 
Company  on  July  2nd  decided  to  increase 
the  capital  stock  from  $1,000,000  to  $2.- 
uoo.ooo.  The  proposition  will  be  submitted 
to  the  stockholders  at  n  mis-ting  called  for 
Seputnlicr  5.  The  directors  dis'ided  to  sell 
the  lO.iitio  shares  of  stock  at  250,  thus 
incr.ii -ing  the  surplus  to  $1,600,000.  The 
present  stockholders  may  buy  the  new 
stock  iu  proportion  to  their  preseul  hold- 


A  rejtresiiitalive  of  the  International 
Rank,  which  will  do  boainoM  in  the  Phil- 
ippine, has  been  iu  Pittsburg  during  the 
past  few  days,  and  is  reported,  according 
lo  the  Times  to  have  obtained  local  sub- 
scription* to  the  stock  of  the  bank  to  the 
an  it  of  $400,000. 


The  Traders  and  Mechanics  Hank  has 
resumed  dividends  after  a  lapse  of  seven 
yens.  A  semi  annual  dividend  of  2  |ter 
cent,  has  just  been  declared.  A  3  per  cent, 
veiui-anuual  dividend  was  paid  in  1894. 


The  new  building  deigned  for  the  Farm- 
ers Oeposit  National  will  be  at  least  twen- 
ty-two stories  high,  and  possibly  twenty- 
r.mr  -lories. 


The  Allegheny  National,  of  which  John 
Caldwell.  Jr..  is  president  and  W.  Mont- 
gomery is  cashier,  has  increased  its  sur- 
plus to  $100,000,  'by  an  addition  of  $100,000. 

The  City  Trust  Company,  successor  to 
the  City  Savings  Bank,  will  clear  through 
the  Pitlsluirg  National  Hank  of  Commerce. 


The  Marine  National  has  appointed  Mr. 
Jacob  S,  Brooks  assistant  cashier. 

IN  NEW  ORLEAXS. 

The  stockholders  of  the  I'nion  National 
have  voted  to  increase  the  capital  stock 
from  $300,000  to  $600,000.  The  board  of 
directors  has  also  been  enlarged.  The 
Union,  as  noted  previously  in  this  paper, 
is  now  largely  identified  with  a  New  York 
City  National  bank. 

The  Louisiana  National  reports  June 
29th  loans  of  $2,380,128;  stocks  and  bonds. 
$1,402,513:  cash,  etc.,  $1,328,003;  deposits, 
$3,797,415:  capital.  $500,000;  surplus  and 


profits.  $391,258:  total  rmo 


$5,210,< 


•  45.  Tl,.-  Im:A  li.i-  ji:s|  d  .  I  in  - 1  a  divi- 
dend of  $4  a  share. 


The  State  National  reports 
loans  of  $1,721,376;  cash,  etc., 
depoaits,  $2,018,177;  capital.  $300,000:  sur- 
plus and  profit..  $140,248:  t.«:al  resources. 
$2,766.5X1.  The  bank  has  declared  a  divi- 
dend of  $3  a  share,  and  ha-  passed  $40,000 
lo  account  of  surplus. 

The  Whitney  National  reports  June  29th, 
loans  of  $3,146,764:  demand  loans,  cash 
and  exchange.  $3.191. 9*8;  deposits.  $5,032.- 
469:  capital.  $400,000;  surplus  and  profits, 
$1,239,764;  total  resources,  $7,102,923.  The 
hank  lias  declared  a  semi-annual  dividend 
of  7Va  per  C*at.  ami  has  added  $100,000  10 
surplus  account. 
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IN  PHILADELPHIA. 


(From  Our  Own 
MONKV  MARKET  HARDEK. 
Philadelphia.  July  6th.-Thc  flurry  in 
money  rates  in  Wall  street  la  being  reflect- 
ed in  not  only  a  stiffening  here,  but  a  grow- 
ing scarcity  of  funds.  Officials  of  two  of 
the  largest  banks  in  the  6nanci.il  quarter 
stated  to  a  representative  of  "The  Finan- 
cier" that  while  call  money  was  nominally 
4  per  cent,  they  had  less  to  loan  than  at 
any  time  in  three  mouth*.  This  in  part 
is  attributed  to  holiday  adjustments  and 
interest  disbursements,  but  considerable  Of 
the  funds  have  BMW  to  New  York,  aud 
bankers  say  that  owing  to  the  attending 
decrease  in  surplus  reserves  rate*  are  like 
ly  to  harden  next  week.  The  banks  here 
hare  Mm  than  $8,000,000  above  the  legal 
reo.nirem.nt  against  $12,000,000  three 
weeks  ago,  and  the  aTerage  percentage  of 
reserve  to  liability  has  been  reduced  from 
31 V4  to  27.1  per  cent. 

THAT  NEW  TRl'ST  COMPANY. 
The  merging  of  the  Independence  with 
the  Girard  National,  and  the  elaborate 
plans  mad*  by  the  combined  institutions 
to  accommodate  brokerage  business  put  a 
Quietus  upon  the  plan*  of  the  Stock  Ex- 
change members  looking  to  the  organiza- 
tion of  a  trust  company  in  the  new  ex- 
change building  at  Third  and  Dock  streets, 
but  the  movement  received  a  fresh  impetus 
to-day  through  the  enlistment  of  support 
from  two  of  the  leading  banking  and  bro- 
kerage houses,  and  a  poll  is  to  be  taken 
next  week  to  learn  whether  the  brokers 
as  a  body  will  patronize  the  proposed  insti- 
tution. Many  of  the  firms  have  affiliations 
now  with  hanks  and  trust  companies  in  the 
vicinity  aud  are  louth  to  break  off  these  re- 
lations, so  there  is  doubt  as  to  the  suc- 
cess ot  the  project. 


IX  KANSAS  CITY. 

tFruiii  our  own  Correspondent.) 
Kansas  City.  July  4.;— Bank  deposits  at 
this  center  are  showing  a  trifling  decrease. 
1  The  country  banks  are  drawing  their  bal- 
ances dowu  in  preparation  for  the  moving 
of  the  wheat  crop,  which  is  now  all  har- 
vested and  the  largest  that  has  ever  been 
raised.  The  country  banks  are  asking  for 
accommodations  of  their  correspondents 
here  to  a  much  larger  extent  than  for  some 
time  past. 

The  country  west  of  here  is  suffering 
severely  from  the  long  continued  drought, 
which  has  been  accompanied  by  extremely 
hot  weather.  From  reports  that  have  been 
received  from  nearly  every  section  of  Kan- 
sas and  Oklahoma  it  is  thought  that  the 
actual  damage  up  to  this  time  to  the  corn 
crop  is  not  extremely  heavy,  but  the  crop 
is  almost  at  the  limit  of  endurance  and 
another  week  of  continued  drought  will 
bring  very  serious  damage,  indeed,  and 
probably  find  the  crop  beyond  redemption. 
This  condition  is  causing  quite  a  little  un- 
easiness on  the  part  of  local  bankers  and 
jobbing  houses.  The  wheat  crop  has  been 
so  large,  however,  that  the  country  is  not 
going  to  feel  very  badly  even  if  the  corn 
crop  is  poor. 

All  of  the  Kansas  City  banks  whose  di- 
vidends are  due  in  July  have  paid  the  usual 
amount.  The  National  Bank  of  Commerce 
in  addition  has  declared  an  extra  dividend 
of  one  per  cent.,  making  the  disbursement 
$5  per  share. 

The  state  banks  of  this  city  have  just 
published  their  semi-annual  statements  and 
all  show  a  very  substantial  increase  in  de- 
posits, in  fact  considerably  more  than  was 
generally  expected. 


IXSP  ECT I  NO  CO  LI.  ATER  A  L. 
One  effect  of  the  failure  of  the  Seventh 
National  of  New  York  has  been  seen  here 
in  a  much  closer  inspection  of  collateral. 
The  boards  of  directors  of  three  of  the 
large  down-town  banks  hare  urged  the 
application  of  stern  treatment  upon  loans 
where  doubt  was  entertained  as  to  the 
marketable  value  of  securities  pledged. 

The  Philadelphia  National  reports  as  fol- 
low* at  the  close  of  business  July  3rd: 

Loans   $22,056,000 

Cash  and  reserve   6.265,000 

Exchanges  for  C.  II   2.762.000 

Due  from  banks   1,742.000 

Deposits    28,865,000 

The  Fourth  Street  National  reports  as 
follows  at  the  clow  of  business  July  3rd: 

Loan*  $23,192,000 

Cash  and  reserve   10.145.000 

Exchanges  for  C.  H   1,779.000 

Due  from  banks   2,633.000 

Deposits   33.018.000 

IX  ST.  LOUIS. 


TRUST  COMPANIES. 

The  Mississippi  Valley  Truat  Company 
I  of  St.  Louis  has  had  a  remarkable  career 
since  beginning  business  April  1.  1891,  or 
!  ten  years  ago.    On  July  1,  1893.  its  paid 
up  capital  was  Increased  from  $750,000  to 
$1,300,000.  and  five  years  thereafter,  on 
'  July  L  1898.  to  $1,500,000.    On  December 
31,  1899,  the  capital  stock  was  paid  up  In 
the    full    sum  authorized— $3.000.000— at 
which  figure  it  still  stands.    The  surplus 
j  of  the  company  is  now  $3,500,000,  and  the 
I  UBdir id ed  profits  in  excess  of  $500,000. 
making  workiug  capital  more  than  $7,000,- 
|  000.    Quarterly  dividends  have  been  regu- 
larly paid  to  Its  shareholders,  in  good  times 
■  and  bad,  from  the  first  year  in  which  It 
j  commenced  business.    The  rate  paid  was 
'6  per  cent,  per  annum  from  December  31, 
1891,  to  December  31.  1899.   The  dividends 
were  then  increased  to  10  per  cent,  per  an- 
num, and  have  been  easily  earned,  hand  In 
hand,  with  a  constantly  growing  surplus. 
The  statement  of  condition  reveals  the  fol- 
lowing increases  in  the  past  six  months: 
In  deposits,  $5,000,000,  and  in  undivided 
profits.  $100,000.    The  number  of  estates 
and  persons  doing  business  with  the  vari- 
ous departments  is  23,557.    The  present 
executive  officers  of  the  company  have  been 
in  control  since  its  organization.   The  offi- 
cers and  directors  of  the  company  are: 
Julius  S.  Walsh,  president:  Breckinridge 
Jones,  first 
Samuel  E. 

DeLacy  Chandler,  secretary;  James  E. 
Brock,  assistant  secretary;  Frank  P.  Hays, 
bond  officer;  Frederick  Vierling.  trust  of- 
ficer: Henry  Semple  Ames,  assistant  trust 
officer:  Win.  G.  Lackey,  assistant  trust 
officer;  Eugene  H.  Betioist.  real  estate  of- 
ficer, and  Wilbur  P.  Brice,  safe  deposit 
officer. 


I  The  National  Bank  of  Commerce  ha« 
computed  its  average  rate  of  interest  on 

>  all  loans  carried  during  the  first  six  months 
of  this  year  and  finds  that  the  average 
rate  Is  6.6  per  cent. 

There  has  been  considerable  inquiry  of 
I  lata  for  Kansas  City  Stock  Yards  Com- 
pany shares.  It  is  probably  brought  about 
by  the  steadily  increasing  earnings  of  the 
'company  and  the  fact  that  its  litigation 
with  the  State  of  Kansas  is  thought  to  be 
near  a  favorable  termination. 


The  North  American  Trust  Company  of 
I  New  York  has  abandoned  its  Cuban  busi- 
I  ness,  turning  it  over  to  the  National  Hunk 
of  Cuba,  an  institution  formed  under  Cu- 
i  ban  laws,  but  composed  mainly  of  Ameri- 
I  can  stockholders    Since  January  1st  last 
I  the  Trust  Company's  business  In  Cuba  has 
been  conducted  substantially  a-  a  separate 
i  banking  institution,  aud  iti  the  transfer  the 
j  National  Bank  of  Cuba  assumes  the  busi- 
ness as  it  stands  on  July  1.    The  North 
American  Trust  Company  wirtidraws  en- 
tirely from  further  business  in  the  island 


There  Is  also  an  excellent  demand  for 
municipal  bonds,  and  a  very  strong  de- 
mand for  all  of  the  local  bank  stocks. 


Considerable  interest  has  been  taken 
here  In  the  development  of  some  oil  fields 
supposed  to  exist  in  tho  coal  districts  of 
western  Missouri.  Money  Is  being  raised 
here  for  the  operation  of  several  such 
companies. 


The  Third  National  of  St.  Louis  now  re-      Bank  clearings  for  the  "week  past  have 
ports  a  capital  of  $2,000,000,  and  a  surplus  |  been  $16,669,729.23;  for  the  same  period 
of  $1,000,000.    The  increase,  which  means  <  last  year  they  were  $14,299,079.79. 
an  addition  of  $1,000,000  in  capital  and  |    _    _  -  _  ~~1  ,,  ... 

$650,000  I.  surplus,  was  voted  by  Ihe  stock-   „  Dr;  W   *■  W°"d<'  °f  , 

holders  on  June  5th  last.    Tie  new  stock.  <*  Cl"™  ^tatt  for  a 

which  wa«  .old  at  $170  per  share,  is  now  month's  vacation  at  Cottage  CltyL  Mas*. 


quoted  at  $228. 

The  Planters  and  Mechanics  Bank  of  Tlnns- 
tno.  Tex.,  has  declared  a  seoil-annnnl  <tl  I 
dead  of  3  l >»r  cent.,  and  has  passed  lO.OO  to 
snrplos. 


n.  P.  WRIGHT. 


The  Illirbland  Bank  of  Csrlyle,  III.,  has  la- 
crewed  Its  capital  stock  from  fcS.OU)  to  *.'/>.  - 


tory  of  the  insular  funds  in  Cuba  and  also 
the  fiscal  agent  of  the  United  States  Gov- 
ernment. The  bank  will  have  its  main  of- 
fice at  Havana,  and  branches  at  Santiago, 
Cienfuegoa  and  Matanzas.  In  addition  to 
conducting  a  general  banking  business  In 
Cuba  it  will  conduct  an  international  bank- 
ing aud  exchange  business.  The  National 
Bank  of  Cuba  was  organized  some  time 
ago,  taking  over  the  Havana  branch  of  the 
North  American  Trust  Company.  The 
National  Bank  of  Cuba,  which  has  taken 
over  the  business  of  the  North  American 
Trust  Company  in  Cuba,  has  elected  the 
following  officers:  President.  Luis  S.  Gal- 
ban;  vice-presidents,  Samuel  M.  Jarvis  and 
Francisco  Gambn;  secretary.  Ramon  V. 
Williams.  The  directorate  Includes  John 
G.  Carlisle,  William  Buchanan.  Gen. 
Wager  Swayne,  Samuel  M.  Jarvis.  Gen. 
Samuel  Thomas.  Luis  S.  Gatban.  Francis- 
co (Jamba.  Ellas  Miro.  Venancio  Serra. 
Juan  Pino.  Rafael  Fernandez.  Calixto 
Lopez,  and  Jose  Galan. 
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The  capital  stock  of  the  Union  Trust 
Company  of  St.  Louis  wat  increased  from 
$1,500,000  to  12.000,000  ut  a  mcs/ting  of 
the  board  of  director*  and  the  (stockholder* 
livid  a  few  day*  since.  The  surplus  «>- 
iucreasvd  to  $3,000,000,  which,  with  the 
capital  muck,  will  make  a  total  working 
capital  of  $5,000,000.  The  rota  f»r  ihe 
im-rease  was  unanimous.  Thf  additional 
Block  wan  nli-o-U-d  by  the  present  •■lock- 
holders  at  $300  per  share,  as  previously  nr- 
rangoil.  President  Madill  auiiouun".  that 
the  increase,  is  made  to  mart  the  demands 
of  a  rapidly  increasing  busiuo— >.  The  new 
atoek  has  been  delivered.  The  officers  of  1 
the  Fnion  Truat  Company  of  St.  Louis 
are:  Oeorgi  A.  Mitdill.  pieaMeut;  William 
Taussig,  first  vice-president;  Itobcrt  S 
Brookings,  second  vice-president;  II.  B. 
Cr.-iham,  third  vice-president;  N.  A.  Mo 
Millan,  Lrua  Mirer;  Ucorac  A.  11.  .Mill-.  MC 
rctary;  W.  C.  Douglass,  assistant  tretusur- 
cr;  Adulph  11.  BtiUa^  assistant  iwnrtujr, 

The  report  or  the  Merchant*  Tru*t  Com- 
pany, New  V.irk.  a*  made  June  29th.  of 
fords  an  excellent  illu»i ration  of  the  capti 
Jiilitiea  of  a  pr»i>erl>  mauug>sl  institution 
in  New  York.  Tin-  Merchant!  Trust  Com- 
pany, although  only  about  one  and  ono-bnlf 
yen  is  old.  baa  deposit*  ol  fl0.S40.774;  loan* 
or  $7.Bll.Me;  boada  ami  Mock*  $1,111,150: 

cash.  $2.S55.3&2:  Capital,  $500,000;  turpi"* 
and  profits.  $1,112,121.    The  o|li,-ers  are: 

Kdwin  Latlgibill,  president;  dailies  K.  R'-y- 

nnhls.  vice-president:  John  B.  Grant,  sec- 
retary and  treasurer,  ami  Fred  P.  Llavis. 
assistant  secretary  and  treu*urer.  The 
sioek  of  the  company  is  closely  held,  and 
from  330  to  350  is  bid  for  it- 


IN  NEW  Y0KK. 


The  Trust  Company  of  America,  No. 
149  Broadway.  New  York,  make*  a  tine 

showing  at  the  c!        of  the  first  ate  months 

Of  1901.  Its  total  resource*  are  $22,299.- 
703;  general  deposits  and  deposits  in  trust. 
$lti.79S.&37:  loans  on  eollaterjl,  $11,029, 
719;  bonds  $7.849.SN2;  cash.  I1.8M.BM; 
capital.  $2,500,000:  surplus  and  profits.  $.'.• 
842.122.  The  comiiany  has  paid  three  di 
Tidcnds,  the  rate  per  year  now-  being  7 
per  cent. 

Within  a  short  tine  the  I'crmaneiii  Sav- 
ing* A-  Loan  Company  of  Clevidand,  O.. 
will  be  margfd  into  what  is  to  lie  knowu 
ns  the  (Antral  Trust  Company.  At  a  re- 
cent nn-eting  of  the  stockholder*  it  was 
unanimously  agreed  to  change  from  a  build- 
ing and  loan  aswjeiation  into  a  trust  com- 
pany, because  the  scope  bt  larger. 


George  B.  Caldwell,  formerly  National 
bank  examiner  in  Michigan,  and  now  as- 
sistant cashier  <>f  the  Merchant**  National 
of  Indianapolis.  Ind..  write*  a  friend  that 
In-  recently  met  some  Dei  roll  parties  who 
wanted  him  to  start  another  trust  company 
in  the  latter  city.  Mr.  Caldwell  has  been 
very  successful  since  settling  down  as  a 
bunk  offlcar  in  Indianapolis. 


Articles  of  incorporation  have  been  is- 
sued to  the  Territorial  Trust  ami  Surety 
Company  of  Mii-cogee.  I.  T.:  capital  stock. 
$100,000.  Officers— J-  H.  Thomas,  presi- 
dent; ('.  II.  Raster,  secretary. 

The  Ardmore  find,  Territory)  Loan  and 
Trust  Company,  capital  $25.0110,  ha*  L.vu 
orgnuiaeil  by  B.  M.  Wor.sheiiii.  C.  I..  An- 
delSon  ami  S.  M.  Torbert. 


Cbas.  H.  Stool  Promoted. 

At  a  meeting  of  tin-  board  of  director* 
of  the  National  Hank  of  the  ICcpuliJie  beM 
July  3rd.  Ch.is.  II.  Si, Mil.  cashier,  was 
given  merited  recognition  in  a  promotion 
to  the  viee-pro-idcmy  of  the  hank,  an  of- 
fice which  ha*  been  vacant  *iuci-  the  death 
of  E.  H.  Pnllcn,  Tin'  director*  have  not 
chosen  a  sileei-.or  to  President  Oliver  S 
Carter,  whose  death  «as  recorded  in  tin- 
last  issue  of  "The  Financier."  but  Mr. 
Stout  will  be  lilting  president  a ii<l  chief 
•  Xeoiilivc  of  the  in«l it nliou.  lie  hn«  al«o 
Iks  II  elioseii  a  ihns  l,,r  of  the  bank.  \Y.  It. 
T.  Keyser,  assistant  cashier,  wa«  appoint  - 
ed  ca*bier  to  till  the  vacancy  cause**  by- 
Mr.  Stioit's  promotion,  and  Orlando  II. 
1 1  il  r  r .  I  ■  i  :>  1 1 .   *.-.       I   ,is..s|:n,|    ,.i«hior,  sue 

t-i'.-.l-  M:.  liarcituun  a*  assistant  cashier. 


CIIA8  II  RTOUT 

Mr.  Si  .ill  lui.  I  u  with  the  Natioiiiil  Haul. 

of  the  lEepiiblie  f.,r  I M  en: y  -,mi*  o-iir*.  eti- 
li-ruii;  the  serioeof  the  in-lililli..»  in  ISMi. 
at  the  age  of  16  years,  lie  ha*  n-en 
steadily,  by  sheer  foi-ee  of  merit,  fmiii  the 
lilllnblest  to  the  highesl  position.  Ill  1SKS, 
nl  the  age  of  24  year*,  be  was  appointed 
assistant  cashier,  nod  five  years  later,  at 
the  age  of  29.  was  appointed  ea abler.  Now. 

at  tin-  age  of  37,  be  is  tin-  executive  bend 
oT  a  National  bank  with  gross  deposits  ex- 
eeeding  $25.1100.000. 

W.  B.  T.  Keys.T.  cashier,  is  a  nephew 
of  tin-  late  John  Jay  Knox.  Before  enter 
lug  i lie  ]irnr,-— ion  of  banking  he  was  ad- 
mitted to  the  bar  in  Wa-hiiutloii  and  aflet 
n  year's  practice  was  appointed  special 
National  bank  examiner  for  the  southern 
stales.  In  1XH2  be  Was  appointed  deputy 
and  assistant  state  bank  examiner  fur 
Minnesota,  wbieh  ..fiVe  be  Mled  for  seven 
years.  In  ISS9  he  entered  the  National 
Batik  "f  the  KepuMlf,  and  in  1SH0  was  ap 
pnlnfed  assistant  cashier. 


Seventh  National  Affairs. 

Matter!  relatire  to  the  Seveutb  National 

look  on  a  brighter  aapeet  last  week,  and  if 

I  be  atatementi  of  dtreeton  and  others  ia- 

tereated  In  the  institution  are  to  be  tw— 
lievisl.  depositors  will  receive  their  claims 
in  full  at  no  distant  day.  This,  however, 
is  a  mere  «|icculative  probability. 

A  meeting  of  the  directors  of  the  sub- 
pctidcd  in-litution  wns  held  July  3rd.  Wil- 
li:! m  Nelson  Cromwell,  counsel  for  the 
batik,  declared  that  no  action  of  a  definite 
character  had  ls-en  taken,  and  that  the 
board  adjourned  to  meet  July  9th. 

The  r>  organization  of  the  bank  will  de- 
[N-ud  entirely  upon  the  result  of  the  inves- 
tigation now  being  Made  by  Bank  Kxamin- 
•  r  Kayttor.  The  plan  for  reorganizing  baa 
all  been  prepared,  and  in  the  event  of  a 
favorable  statement  as  to  the  condition  of 
i he  institution  will  |H<  adopted. 

It  is  said  ibat  it  im-iiioYs  the  purchase, 
dollar  for  dollar,  of  the  Maniuaml  claim, 
.ind  a  -••til. -in,  in  on  the  same  ha*i*  of  the 
claims  of  all  the  depositors.  Funds  for 
this  pui|«eo  will  br  raised  by  the  dins-tors 
and  *tfl*4tb"M*rx.  A  number  of  Bnanelew 
who  have  IM  Iwen  ideuiified  with  Ihe  bank 
althTfo,  have  .iffi-r«s|  thi-ir  services  for 
putiing  the  insi itiitioit  on  a  solid  basis 
again.  It  is  said  that  something  like  $5.- 
Utai.iHiO  in  cash  will  be  u<s<ded  for  r«s>rgani- 
■atbui  piirp-i*es. 

Arthur  C.  Train,  of  Jlistrict  Attorney 
Philt-in's  office,  and  n  depositor  of  the  Sev- 
enth National.  l«-gan  suit  iii  the  I'uited 
States  I'linrt  July  3rd  acainst  l-'.irresi  Bar. 

nor,  temporary  receiver  of  the  bank. 
Henry  Marqnand.  and  Frank  It.  Poor,  of 
the  firm  nf  Maripiand  &  Co«  to  establish 
a  preferentfatl  hen  on  ncewriliea  in  the  hands 
of  the  reeeivcr  to  the  amount  of  $38,305. 
lie  claims  that  the  *ceurilic«  were  deposit' 
cd  by  Maniuand  tt  <*o.  in  Ihe  Sevenlh  Na- 
tional to  sis'iire  payment  of  a  check  giveu 

Urn, 

Mr.  Train  «tntes  that  on  June  24  last. 
MamjtMnd  *  '  indebted  to  him  for 

«eeiiritic»  sold  by  tlietu  for  his  nei-oiint  in 

the  hum  <>f  $  :■•  :•  '•    Iii  setilemetit  <>f  this 

a  rant,  M  ji  n  i  mi  ml  ,■>.  Co  drow  a  ehoek  on 

the  Sevenlh  National  in  his  favor  for  this 
amount,  lie  received  It  by  mail  the  next 
morning.  June  25,  ami  imiiusliately  depo<- 
itisl  h   with   the   New   York  Sivurity  »V 

Trust  Co.    Tl  heek  was  presented  for 

payment  at  the  Clearing  House  on  June 
2fi.  but  payment  was  re  fused  by  the  Sev- 
enth National. 

An  interesting  point  to  be  iWtelWJard 
later,  if  ns^rganiznlion  on  the  lines  sng- 
ge«ted  is  not  completed,  is  whether  Presi- 
dent Thomas  i*  a  preferred  creditor,  for 
the  $9K3.000  advanced  when  the  bank  was 
in  straits,  or  whether  he  is  an  ordinary 
creditor  to  be  dealt  with  as  others  who 
have  claims  against  the  bank.  President 
Thomas,  it  is  said,  secured  himself  by  tak- 
ing good  collateral  for  his  loan. 


Plaza  Hank  Utlicers. 


Cashier  cim*.  \V.  Parsons  of  the  Plan 
Bank.  ha«  b,s-n  elected  vi. .- |,n -iib  nt  nf 
I  he  instil  ut  ion,  and  1"  IL  Clarke  succeed* 
htm  a*  eashier.  K.  H.  Co.-k  and  Cen.  B. 
Wlns-ler  ban-  been'  appointed  assists al 
eii*biers.  | 


New  Vmsterdam's  Heavy  Dividend. 

The  New  Amsterdam  National  paid  on 
July  1st  it*  quarterly  dividend  of  5  per 
cent,  ami  also  an  additional  dividend  of 
20  per  eoat.  The  New  Amsterdam  Na- 
tional was  chanced  from  n  State  to  a  Na- 
tiunal  in-titiition  In  April,  1901.  It  had  pre- 
viously paiil  three  dividends  of  5  per  rpnt. 
each  in  January  ami  July.  1900,  and  Jan- 
uary. 1901. 


July  s.  torn . 
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IN  NEW  YORK. 


That  '  Bankers  Bank." 

In  theasj  column*  recently  there  appeared 
an  item  relative  to  a  project  emanating  in 
New  York  for  a  "banker*1  bank."  which 
to  curry  the  accounts  of  in 


THE  MONETARY  OUTLOOK. 


was 


THE  MoXr.TAIlY  SITI'ATIOX 
Barely  has  there  been  such  a 
lion  of  condition*  directly  affecting  the 
,  monetary  situation  as  prevailed  during  '!>•• 
terior  institutions.  Tbe  idea  w  as  not  novel.  I  (Um,  Jav<  uf  a,.|iv,.  ,,u,iucw  las,  week, 
kavins  had  many  predecessors  that  never  w  y>i[  ||ad  [|0,  Wn  for  thp  j,.,„oraiiz 
Kot   beyond  the  rumor  stage,  but  in  the  infl|„.tu.,,  „f  ,),..  excessively  high  tern 

present  instance  there  seem*  to  be  some  (1nubtle**  there  would  have  licen 

foundation  for  the  stury.  although  Prcsi    no  l>f  motll.wry  aisturbai.ee  than  is 

dent  Oaklelgh  Thorne.  of  the  North 
American  Trust  Company,  whose  name 
was  mentioned  in  connection  with  the  plan, 
denied  that  he  was  fostering  such  a  pro- 
ject. The  following  item,  taken  from  the 
Milwaukee  (Wfa.1  Journal  of  recent  date, 
is  interesting  in  this  connection: 

".I.  II.  Bogers,  formerly  a  resident  of 
Milwaukee  and  a  deputy  bank  examiner 
of  Ike  state,  but  now  a  resideut  of  New 
Vork.  has  been  spending  several  days  in 
the  city.  Interesting  local  capital  in  the 
proposed  establishment  of  a  bank,  with 
headquarters  in  New  York,  and  branch 
banks  in  foreign  countries.  The  principal 
object  of  the  new  enterprise  is.  said  Mr. 
Hogers,  to  supply  foreign  connections  for 
bankers. 

•  I  am  not  prepared  to  make  any  state 


usuuily  incident    to  the 
hursement  of  dividends  and  interest. 

The  banks  were  in  a  comparatively 
strong  position  Inst  week,  the  result  of 
timely  rectification  of  their  percentage  of 
reserve  to  de|M.«its.  This  is  shown  by  the 
fact  that  ten  of  tin-  *ixt«su  national  bank- 
which  were,  according  to  their  statement* 
to  the  .baring  hou--,  Im-Iow  their  reserve 
in  the  previous  week,  had  more  than  recov- 
ered their  deficiency,  leaving  only  six.  and 
th«-e  principally  small  institutions  still  be- 
low the  limit.  It  is  true  that  there  were 
eleven  state  banks,  against  nine  in  the  pre 
vi.ni*  week,  which  w  ere  deficient,  according 
to  the  clearing  house  rule,  but  they  fully 
conformed  to  the  state  requirement  in  this 
respect.  Here  then  we  find  scventi-eu 
hunk*  in  the  association  against  twenty-fiv. 


day.  Hence  the  extremely  high  figures  re- 
corded for  loans  oa  that  day  may  be  attrib- 
uted to  tbe  state  of  the  mercury  instead  of 
that  of  the  money  market. 

Though  there  was  a  good  demand  for 
time  loans  the  traductions  were  small  uud 
rates  were  4  per  cent  for  ninety  days  to 
four  mouths  and  4«*  per  cent,  lor  five  to 
seven  mouths  on  good  mixed  stock  col- 
dis- !  lateral.  Scarcely  anything  was  done  in 
commercial  paper,  and  quotations  were 
nominally  2\  to  4  per  cent,  for  sixty  to 
ninety  day  endorsement*,  and  4  to  4Vs  per 
cent,  for  four  to  six  month*  first-class  single 
name*. 


ment  as  yet."  said  Mr.  Bogers.  "and  in-  |  |j(  ^  |irevi(ltl<  „01.k  inherently  strong  and 


terviews  that  have  been  credited  to  me 
were  incorrect.  It  is  true  that  the  bank 
will  have  a  capital  of  IG.noO.OOO.  and  that 
1  have  met  with  considerable  encourage 
ment  here,  but  aside  from  that  I  have 
nothing  to  say.  Some  bankers  seem  to 
think  that  the  new  Institution  will  deprive 
them  of  revenue,  whereas  the  exact  oppo 
site  is  true,  for  it  i»  certainly  to  the  ad- 
vantage of  a  bank  to  have  increased  facili- 
ties-, There  i*  no  bauk  here,  for  instance. 
H...I  h  i-  .s.n-.e,  r with  South  America. 
Tbe  idea  Is  to  introduce  a  system  some- 
thing like  the  banking  system  of  England 
and  Canada." 

Exchanges  Closed. 

The  Governors  of  the  New  York  Stoc  k 
Exchange  at  a  meeting  held  on  Wednesday 
decided  to  close  the  Exchange  on  July  5th 
and  Sth.    The  meeting  was  called  in  re- 


prepurcd  to  meet  all  ordinary  emergencies. 
The  bank  trouble*  in  Buffalo  were  certainly 
not  of  such  a  character  as  to  cause  the  lea-t 
uneasiness.  The  City  National  had  fund* 
with  it»  New  York  correspondents  which,  it 
I  hey  had  been  withdrawn,  would  have  been 
amply  sufficient  to  meet  urgent  demands. 
The  failure  of  the  Niagara  bank,  which  fol- 
lowed, may  be  regarded  as  a  natural  se- 
quence to  the  suspension  of  the  City  bank. 
Tula,  however,  was  a  small  coucern.  and 
the  effect  of  both  failures  was  entirel> 
local,  a*  was  show  n  by  the  statement  of  the 
Buffalo  Clearing  House. 

i  'A  I.I.  Mti.VKY  RATES. 
The  rates  for  money  on  call  at  the  Ncw 


FOUEtU*  EVUANGE. 
The  dulncss  which  prevailed  in  all 
k.t*  during  the  w«s-k  was  observable  in 
foreign  exchange  circles,  and  the  transac- 
tions were  quite  limited.  There  was  a  dis- 
position to  sell  exchange  in  view  of  the 
prospective  supply  of  bill*  resulting  from 
the  exports  of  graiu  and  cotton  to  Europe, 
and  the  market  was  aUo  affected  by  the 
current  high  rate*  for  money  in  New  York 
and  the  easier  tone  for  discounts  abroad. 
Bpacalative  operations  in  exchange,  based 
upon  the  expectation  of  an  important  de- 
cline in  later  months,  were  among  the 
prominent  features.  There  were  also  liberal 
offerings  of  commercial  futures,  to  which 
reference  ha*  heretofore  been  made,  but 
bankers  were  incline.!  closely  to  scrutinise 
the  names  of  makers  of  such  bills. 

GOLD  EXPOJIT& 
The  snrpising  announcement  win  made 
on  Wednesday  that  the  National  City  bank 
would,  on  the  following  day,  ship  $fi00.000 
gold  bar*  to  Germany.  The  report  was  sur- 
prising because  of  the  fact  that  rates  for 
sterling  and  for  continental  exchange  were 
*o  low  a*  to  make  an  export  of  gold  appar- 
ently unprofitable.  The  gold  went  forward, 
however,  and  inasmuch  us  such  exports  are 


spouse  to  a  unanimous  vote  of  the  members   rjvcly  small  In  amount,  and  those  for  the 


York  St  ck  Ex  baUKc  were  i,.--.  .ito.orm.r.iy   „,,,  i,v  th.s  bask  «r  by  other  fONtjR 

high  until  Wednesday,  and  the  average  fot  ( 
the  week  was  about  S  per  cent.    The  loans 
at  10  per  cent,  on  Mouday  were  cotnpara- 


of  the  board,  who  owing  to  the  extreme 
heat  had  Teque«ted  that  the  Exchange  be 
closed  on  those  day  as  well  as  July  4th. 
The  Produce  Exchange  was  also  closed  on 
Friday,  and  only  routine  business  «»< 
transacted  on  Saturday.  The  Boston.  Phil- 
adelphia and  Baltimore  Exchanges  were 
all  closed  on  July  4,  5  and  6.  The  officers 
of  the  bank*  who  had  been  consulted  in 
regard  to  the  closing  of  the  New  York 
Slock  Exchange  offered  no  objection  to  the 
action,  and  the  closing  afforded  them  an 
opportunity  to  reduce  their  forces  to  a 
minimum,  giving  the  clerical  forces  a  much 
needed  rest  during  the  hot  ware. 


day  averaged  but  little  more  than  7  per 
cent.  On  Tuesday  the  extreme  dulness  in 
the  stock  market,  which  was  reflected  in 
trnn*actions  of  less  than  200.000  shares  of 
stock,  contributed  to  diminish  the  demand 
for  money,  and  w  hile  loans  were  made  at  8 
per  cent,  the  average  was  not  nlwive  6  per 
cent.,  for  some  money  waB  loams)  at  4  pet 
cent.  On  Wednesday  the  highest  rates  for 
the  week  were  recorded,  and  then  the  ad- 
vance was  due  to  what  may  be  considered 
as  a  not  unreasonable  requirement  of  the 
lenders,  who  regarded  a  loan  until  Monday 
as  likely  to  involve  an  unusual  risk  because 
of  tbe  possibility  of  some  intervening  catu- 


  strophe  incident  to  the  Fourth  of  July  cele 

Western  Natiooal,the  "Post  Office   Bank.  tll.a[ion   Thl>  Stock  Exchange  had  been  or 
The  Postmaster  General  has  designated  ;  c,ow|  Dntn  Mondav  for  the  purpos. 

the  Western  National  of  New  York  as  the  J  f  ^..^  tfao  memhora  atl  opportunity  to  re 
depository  of  postal  moneys  for  the  city,  j  cuperate  from  ,hc  effects  of  the  excessive 
to  succeed  the  Seventh  National,  failed.  hea{  ana,  lnrn.forc..  day-to  dav  loan*  could 

S?  w^TeldMhB/  &%£2\£  '  «*  «"«ffl  ft 

tinnal.  and  there  wa*  a  spirited  competition  late  to  be  in  attendance  at  their  oftlee,  on 
to  secure  the  appointment  by  other  hank*  Friday  in  order  to  meet  the  call.  Bather 
nfteT  the  failure  of  the  Seventh  N'?'i'>,'"l    than  comply  with  this  stipulation  Is.rrowers 


exchange  houses  at  a  los*.  it  is  probable 
■it  some  profit  was  <  \  tracl  "'1  (NB  •!'" 
movement.  Possibly  the  gold  was  ordered 
by  the  city  bank's  correspondent,  the 
Deutsche  Bank  of  Berlin,  in  w  hich  case  the 
.i mount  of  the  consignment  would  be  drawn 
for  with  a  cable  transfer.  It  will  be  re- 
membered that  on  June  15  the  City  bank 
withdrew  $500,000  gold  coin  for  shipment, 
but  only  $400,000  was  forwarded.  In  the 
following  week  the  bank  had  $500,000  coin 
left  over  after  its  week's  shipment  of  $1,- 
75O.0O0.  These  two  amounts  of  $500,000 
and  of  $100,000  so  exactly  corr.-spood  with 
the  sum  which  wns  shipped  last  Thursday 
as  to  give  the  impression  that  the  gold  went 
forward  on  an  old  order,  and  that  tbe  coin 
previously  withdrawn  was  exchanged  for 
the  bars  w  hich  have  now  been  exported. 


Of  the  seventy  reserve  accounts  opened 
hy  National  bank-  throughout  the  linked 
Stale*  for  the  week  ending  June  29th.  42, 
or  80  per  cent,  wen-  placed  with  bank* 
represented  in  the  advertising  columns  of 
•'The  Financier." 


The  account  is  said  to  be  profitable, 
bring*  in  average  balance  of  at  teas 


isf »:'o.  rh.erfnllly'paid 
000, 'and  rwssbabiy  a  great  deal  more.  o—  «•■•»•  « 


even  n«  high  a  rat< 


Samuel  R 
nd  vice-pro 


Smith  has  been  elected  sec- 
Ideal  and  a  director  of  the 


per  cent,   and  obtained  money  until  Mwti-    Hank  of  Jamaica 
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LEGAL  DECISIONS  OF  INTEREST  TO  BANKS. 


CAPITAL.  STOCK  AND  DIVIDENDS. 
A  stockholder*'  resolution  reducing  the 
amount  of  capital  stock  of  a  bank  one-half 
and  providing  that  long-time  certificates  of 
deposit  should  be  issued  to  the  stockhold- 
ers in  payment  for  stock  surrendered  by 
them,  amounted  to  a  sale  of  one-half  of  the 
capital  stock  to  the  bank  itself,  and  was 
within  the  prohibition  of  Mills.  Ann.  St. 
(  610,  declaring  that  no  bank  shall  be  the 
holder,  as  purchaser,  of  any  portion  of  its 
own  stock.  KassJer  vs.  Kyle.  65  Pac.  Hep. 
(Colo.)  34. 

STOCKHOLDERS. 
Cit.  Code  Cal.  t  322.  making  a  stock- 
holder in  a  corporation  liable  to  each  credit 
or  of  the  corporation  for  the  portion  of  the 
debt  which  the  stock  owned  by  such  stock 
holders  bears  to  the  whole  subscribed  capital 
stock  of  the  corporation,  does  not  create 
a  penalty,  but  renders  the  stockholder  pri- 
marily liable  on  such  debt,  and  authorizes 
an  action  in  Arkansas  against  an  Arkansas 
stockholder  of  an  insolvent  California 
bank.  Lanigan  vs.  North,  63  S.  W.  Rep. 
(Ark.)  62. 

Where  a  non-resident  stockholder  of  a 
California  bank  dies,  and  the  bank  after- 
wards contracts  a  debt,  his  estate  is  liable 
under  Civ.  Code  Cal.  I  322,  making  a 
stockholder  in  a  corporation  liable  to  each 
creditor  of  the  corporation  for  the  portion 
of  the  debt  which  the  stock  owned  by  such 
stockholder  bears  to  the  whole  subscribed 
capital  stock  of  the  corporation.  Ibid. 

Where,  in  an  action  against  a  corpora- 
tion to  recover  on  a  contract  debt,  a  person 
■ska  to  be  admitted  to  defend  on  the  ground 
that  plaintiff  claims  such  person  is  a  stock- 
holder, mid  seeks  the  judgment  so  as  to 
enforce  it  against  him.  as,  if  a  stockholder, 
he  i*  the  only  solvent  nne.  while,  by  a  true 
construct  ion  of  the  law.  be  believes  he  is 
not  a  stockholder,  the  petition  should  be 
denied,  since  he  should  not  1m>  permitted 
to  exercise  the  right  of  a  stockholder  in 
defending  the  suit  unless  he  admits  that 
he  Is  one.  Meyer  vs.  Bristol  Hotel  Co.  et 
al„  63  S.  W.  Rep.  (Mo.)  96. 

Where,  in  an  action  against  a  corpora 
tion  to  recover  a  debt,  the  defendant  an- 
swers, admitting  the  allegations  of  the 
complaint,  stockholders  should  not  be  ad- 
mitted to  defend  by  interposing  the  defense 
of  limitations,  on  the  ground  that  the  com- 
pany is  insolvent,  and  the  directors  have 
employed  counsel  to  answer  admitting 
plaintiff's  allegations,  since  such  action  on 
their  part  is  not  fraudulent,  and  the  di- 
rectors' are  under  no  obligations  to  protect 
stockholders  who  have  not  paid  for  their 
stock  from  beiug  required  to  pay  the  bal- 
ance due  on  their  subscriptions.  Ibid. 

BANKINii  FRANi  1IISKS  AND  POWF.KS 
AND  THEIR  exercise  IN  OENEHAl.. 
Where  only  half  of  the  directors  of  a 
bank  who  were  qualified  to  act  for  It  In 
selling  certain  property  were  present  at 
the  hoard  Meting,  there  is  no  quorum,  and 
their  act  in  making  the  s:i|e  is  not  binding 
on  the  bank.  I«eary  vs.  Interstate  Nut. 
Bank  of  Tcxarkana.  63  S.  W.  Rep.  <Tex.> 
149.   

UFlMtF.sr.NTATlnN   n|    ItWK   RY  OFF! 
CERS  AND  AOENTS. 
Where  certain  directors  of  a  hank  are 
seeking  to  purchase  certain  property  from 


it.  they  cannot  participate  as  directors  in 
consummating  such  sale.  Leary  vs.  Inter- 
slate  Not.  Bank  of  Tcxarkana.  63  S.  W. 
Hep.  (Tex.)  U9.   

A  bank,  by  bringing  au  action  upon  a 
contract  made  in  its  behalf  by  one  of  its 
otlicers.  ratifies  bis  action  in  making  the 
contract,  and  is  in  law  chargeable  with 
knowledge  of  whatever  he  knew  at  the 
time  of  so  doing.  Singleton  vs.  Bank  Of 
Moutieello.  3S  S.  E.  Hep.  Kla.i  947. 

Where  a  surety  on  a  cashier's  bond  was 
\  not  notifies!  immediately  of  the  default  of 
the  cashier.  a»  required  by  the  bond,  but 
the  bank  investigated  to  obtain  actual 
knowledge  of  default  before  giving  the  no- 
tice, such  delay  did  not  injure  the  surety 
because  the  bauk  obtained  all  the  security 
the  cashier  could  give,  which  the  surety 
might  hare  obtained  by  earlier  notice, 
since  by  signing  the  bond  It  acquired  no 
right  of  reimbursement  superior  to  that  of 
the  bank.  Bank  of  Tarlioro  vs.  Fidelity 
&  Deposit  Co.  of  Maryland.  38  8.  E.  Rep. 
(N.  C.)  808.   

DEPOSITS. 
Where  a  county  collector  deponitesl  the 
money  collected  for  taxes  with  the  defend- 
ant bauk,  which  appropriated  it  to  the 
payment  of  an  individual  debt  of  the  col- 
lector to  the  bank,  and  the  state  auditor 
issued  a  distress  warrant  against  the  col 
lector's  bondsmen  for  taxes  which  the  col- 
lector had  failed  to  pay  over  to  the  State, 
the  bank  was  liable  to  the  bondsmen  in 
the  respective  amounts  paid  by  each  of 
them  to  discharge  the  collector's  liabilities 
tu  the  state,  since  they  were  entitled  to  be 
subrogated  to  the  rights  of  the  state  to  the 
funds  deposited  with  the  bank.  Carroll 
County  Bank  et  «],  vs.  Rhode*  et  al..  63  S. 
\V.  Hep.  (Ark.)  68. 

There  is  a  demand  and  refusal,  whereby 
a  cause  of  action  at  once  accrues,  and  the 
statute  of  limitations  begins  to  run,  where 
an  assignee  for  creditors  calls  on  a  bank 
in  reference  to  a  deposit  of  the  assignor, 
and  is  informed  of  its  claim  to  hold  it.  and 
the  assignee  after  examining  the  matter, 
acquiesces  in  the  claim.  Mifflin  County 
Nat.  Bank  et  al.  vs.  Fourth  St.  Nat.  Bank 
et  al..  49  At.  Rep.  (Pa.)  213. 

COLLECTIONS. 
A  general  agent,  having  charge  of  a 
bank's  collections,  has  no  authority  to  com- 
promise or  settle  claims  for  n  less  sum 
than  due,  by  virtue  of  such  general  agency 
to  collect  alone.  First  Nat.  Bank  of 
I.nngdon  vs.  Prior  et  nx..  86  N.  W.  Rep. 
(N.  D.)  362.   

LOANS  AND  DISCOUNTS. 
Though  mere  knowledge-  by  a  lender  of 
money  that  the  borrower  intends  to  use  it 
for  an  illegal  or  immoral  purpose  will  not 
prevent  a  recovery  of  the  money  loaned,  if 
the  lender  in  any  manner  aids  the  borrower 
in  carjing  into  effect  the  unlawful  design, 
or  participates  therein,  he  cannot  recover. 
Singleton  vs.  Bank  of  Monticcllo,  38  S.  E. 
Itep.  iC.a.)  947. 

EXCHANGE    MONEY,  SECURITIES  AND 
INVESTMENTS. 
The  mere  fact  that  the  drawee  of  an 
order  or  draft  paid  the  same  doe*  not  cun- 
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elusive!)-  establish  the  proposition  that  at 
the  time  of  making  payment  he  was  in- 
debted to  the  drawer  the  amount  named 
in  such  order  or  draft,  or  estop  the  drawee 
from  proving  that  at  that  time  be  was  ac- 
tually indebted  to  the  drawer  in  a  less 
amount,  or  not  indebted  to  him  at  all. 
Drew  vs.  Willingham  Sash  &  Door  Co., 
38  8.  E.  Hep.  (tia.)  967. 


i  scry. 

Where  the  amount  due  on  a  usurious 
note  cannot  be  definitely  determined  till 
mi  accounting,  an  actual  tender  of  the 
amount  admitted  to  be  due  by  the  debtor, 
in  au  action  to  restrain  Its  collection, 
coupled  with  an  offer  in  the  bill  to  pay  the 
amount  legally  due,  constitutes  a  sufficient 
tender.  Purvis  vs.  Woodward.  29  So.  Rep. 
I  Miss.)  917.   

NATIONAL  HANKS. 
Under  Hev.  St.  I'.  8.  t  6151.  making  the 
stockholders  of  National  banks  individu- 
ally responsible  for  the  debts  of  the  bank, 
to  the  extent  of  their  stock,  an  assignee  for 
the  U-netit  of  creditors  of  a  stockholder  Is 
liable  on  the  assessment  levied  by  the  re- 
ceiver of  the  bank  after  its  insolvency, 
though  it  is  levied  after  the  assignment. 
Craham  vs.  Piatt  65  Pac.  Hep.  (Colo.)  30. 


HILLS  AND  NOTES 
When  a  debt  contracted  and  assigned 
in  another  state  is  assignable  under  the 
iaw  of  such  state,  the  assignee  may  main- 
tain an  action  thereon  in  Arkansas,  though 
such  debts  are  not  assignable  under  the  law 
of  the  latter  state.  Lanigan  vs.  North.  63 
S.  W.  Hep.  (Ark.)  63. 


Where  a  party  purchases  a  promissory 
note,  and  permits  the  payee  thereof  to  col- 
lect all  interest,  as  well  as  the  principal 
ami  fail*  to  notify  the  maker  of  such  note 
of  his  ownership,  he  is  estopped  from  de- 
nying agency  after  (he  note  has  been  fully 
paid.  Morgan  vs.  Seal.  65  Pac. 
(Idaho)  6«. 
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NEW  YORK  EXCHANGE. 


Ga.-New  Tort 


•1.00 


par. 


York 

at  41.00  premium. 
Baltimore.  Md.-New  Vork 
Boston.  Mum. — New  York 

at  K*c.  discount. 

Birmingham,    Ala. -New  York 
f  1  60  premium. 

Chicago,  III.    New  York  Kvcbniige  par. 

Charleston.  8,  C.— New  York  Exchange 
but  Hie  par:  •..-nine  '»  premium 

Cincinnati.  0.-X.-W  York  Kxcbange.  over 
coooLT  50c.  preiu.;  lirtwwn  lianka  »)e.  .!.<■ 

Cleveland.  O.— New    York   Kxchaug.    1  • 
wc  i'k  ruled  at  7.V.  ii-iiiI.iiii. 

Columbus,  (in  — New  York  Kxchsiij.  ■  I  i- 
tvtcii  l.ank*  par;  over  counter  to  cuatomi  r« 
Vi  premium.  l'rctulllrig  rate  of  latere**  7  and 
8  per  cent. 

tVtrolL  MIch.-.New  York  Kxcbange  |1.00 
prruiiuiu.  Chicago  Licbaugc  name. 

tirand  Rapid*.  Mtcb.-.New  York  Esciiaii.-.- 
1-10  premium. 

Indianapolis.  lud.-N'ctv  York  Exchange  > 
75c.  premium. 

Kansas  City.  Mo —Now  York  Exchange. 
Lrlu.-cu  trunk*  l.V.  illvotint  Chicago  15*.  lis 
count  und  SI-  l>«ul»  l*ic.  discount. 

Louisville.      K,  .-.Now  York 
5«e.  premium. 

Teuo.-Ncw  York 


NEW  VORK  BANK  STATEMENT. 

'SUPPLEMENTARY.) 
Fur  Week  ending  Jul)  0,  1001. 

The  following  shows  the  changes  In  the  Items  of  Ixmrs,  Specie,  Legal  Tender*  and 
deposit*  of  the  New  York  Associate!  Banks  compared  with  the  Statement  of  June 
9V,  1901. 


l.otAS. 


ttPErlfc. 


Milwaukee.  Wis. -New  York  Rxrliaiig. 
2<a-.  premium. 

Minneapolis,  Minn.— New  York  Ext-hang. 
buying  lit-,  prviuiitiu;  ■•-lllnir  ttK-.  premium. 
<'hl<n»"  Exchange  i<>ir  nut  Ms-,  premium. 

Montreal,  yufl.n-.- New  Vork  Exiuiiuk 
quoted  at  onealxlec  nth  discount, 

Nashville.  Tcuu.— New  York  Exchange 
81.00  premium. 

New  Orleans.  La.— New  York  Exc  l.  i  _ 
bank  »l.oo  pntu.;  n>mni.r.1a]  75c.  disc. 

Philadelphia,  Pa.—  New  York  Exchange 
quoted  generally  at  par. 

Pittsburg.  Pa.— .New  York  Exchange  pnr. 

Richmond,  Va.-.New  York  Kx.uangr  fl.00 


Hank  of  New  York.  N.  B.  A.. 

Manhattan  Company  

Merchant*  National  

Mechanic*  National  

America   , 

Phenix  National  , 

National  City  

Chemical  National  

.Merchants  Ex.  National  

Callntin  National  

Nat'l  Butchers  and  OroTers.. 

Mechanics  &  Traders  

Greenwich   

Leather  Manfs.  National  

State  of  New  York  

American  Exchange  National. 

Nat'l  Bank  of  (^..mmerce  

National  Broadway  

Mercantile  National  

Pacific   

Nat'l  Bank  of  the 
Chatham  National. 

People's  

Nat'l  Bank  of  North  America. 

Hanover  National  

Irving  .National  

Nationnl  Citir.en*  

Nassau   

Market  and  Pulton  National.. 
National  Shoe  and  Leather. . . 
Corn  Exchange  


CaL— New  York  Exchange, 
sight  12^.;  telegraph  15c.  premium. 

Savannah.  (in. -New  York  Exchange 
buying  116  disc,  selling  75c.  pre  ml  on. 

8t.  Louis,  Mo  — New  York  Exchange  is  .,  : 
cd  1"e,  discount  and  par.    Chicago  ex.  : 
15c.  disc. and  par.  Cluelnuail  nuU  New  Orb 
25c.  disc,  and  par.  Louisville  We.  dlsc.an.!  p.- 

Fletcher  Htaih  Leaves  Oxford  Bank. 

Fletcher  S.  Heath,  vice-president  of  the 
insolvent  Seventh  National  of  New  York, 
has  resigned  as  president  and  director  of 
the  First  National  of  Oxford.  Ohio.  The 
dir<*ctor*  at  a  him*. ml  meeting  ac»»ptc<l 
both  resignations  and  elected  tleorgo  C 
M iiniis.  an  Oxford  capitalist,  president. 
Mr.  Munna  was  formerly  proprietor  of  a 
private  bank  in  Oxford,  and  has  been  a 
director  in  the  Fir>t  National.  This  <  it.ls 
Mr.  Heath's  official  connect  inn  with  a! 
Bntler  comity  bunking  interest*. 

Tbitd  National  of  Atlanta. 

The  Third  National  bus  enjoyed  a  inosl 
prosperous  period  during  the  six  months 
just  ended,  and  at  the  semi-annual  meeting 
of  directors  a  2  per  cent,  dividend  was  di-  i 
clared.  In  addition  to  this  the  directors  | 
passed  $25,000  to  strrplus,  making  the  total 
$100,000.  and  carried  $10,915  to  undivide/J 
profits.  The  capital  of  the  bank  is  $200,0*0.  | 


i  ■  •  • .  •  •  • .  • . 




Ini|sirters  aud  Trailers  Natl.... 

National  Park  

East  Hiver  National  

Fourth  National  

Central  National  

Second  National  *  

Ninth  National  

First  National.  .. 
N.  Y.  National 

Bowery   

N.  Y.  County  National  

Herman  American  

Chase  National  

Fifth  A  venue. ......  j  ••■•»•■••  • 

tjprman  F.xchange  

Gernianla   

Lincoln  National  

Cat-field  National 

Fifth  National  

Metropolis   

West  Side  •  

Seaboard  National  

Western   

First  National,  Brooklyn 

Liberty  National  

N.  Y.  Produce  Ex 
New  Amsterdam  Nat'l 

Astor  National  ••••••• 

Hide  and  leather  


........ 


....... 


-$•270,000 
-503.000 
-278.100 
•f  183,01X1 
.  -387,000 

-512,000 
.  886,900 

-  183,300 
— 901.900 
■i  107,500 

it..r»i»t 

-  .i:i.isx» 
is, smi 

|  Oil- "Qui 

l>',  Hi 

 2  O2o,oui 

-  1.7'iO.tiWi 
-f-HS.8tai 
— ltN> 

-  Itl.KKI 
+  'J«t.M0 
-i  r.3.3410 

-11. .KM, 

-  2'J!»,7««» 
+9414,800 

— 4«.»imi 

—  los.soo 

-  4"i,llK) 

— I5.:k.0 

-  37t),7(iO 
-f529.oiK» 

—7,300 
—520.000 
-r.92t.ill  10 
.1.7...  Ii 

_>>/MI 

— 3S  1,000' 

—  Wrt.OOO 
—317,000 

-f2.72t,'xii 
+53,200 

-  lO.tWO 
+8o,500 

-  72.1'isi 
— 367,7(k> 
-i  277,300 1 

-  00,500 
—80,000 

:U2.*hi 
—152.600' 

—  156,700 
_  178,600 

-47,000 
.  40.(100 
-980.000 
-131.000 

-  st.nito 
—135,600 

—88,100 
4>l8B,8O0 
—41,700 


-899.000 

-  3'.t0,000 
+882.300 

-  28,000 
+  10,200' 
—90,000 
■  1. 149,800 
— 1(1.100 
St. 200 
-•  47.700 
II.  2i « i 
.  2«,<Ka) 

2.1IHI 

+  1.025.200 
-lo'J.fiOO 
—  9.115,000 
-l.Hll.oOO 

—51,6001 

llMI 

— 3.fi<IO 
— o3f>.000 
+  120,000 
-(  8,000 
—204.200 
+  54,  lot  I 
:i.|ki 
— 150.000 
-I  19,100 

-  18-1.  UN) 

-  lOi'.,  700 
-,  232.001)' 

23.300 

+946,000 
—772,000 

—41.000 
4  l,!k)l,2n0 
+038,0001 

+31,000 

+101,000 

—1,893,100 
4  1-V.kio! 
■,-37,0001 
91,000 
+  142.400 
+758. 100 
+00,100 
+800l 
—  1.100 

-  293,300 
--128,800| 

+53,800 

Jll.MSI 

-98.000 
—135,000 
+712.100 
—69,000 
+  333,4il() 
—43.800 
— 12«.800| 
:  6.700 
!  17.900 


1. i  n  .sir-,. 


«•..-..  IM. 

221,000 

500 

-  .VS.iNK) 

-  I0.HIO 

12  IKK. 

-  .i|,:i<si 

-•  142,900 

-  35,800 
— 59.01NI 

— o*H 

+9,000 
l  94,0001 
-.  98,800 

30.800 
—950,000 
240.700 

—TOO 
12.400 

-80.800 
-10.21MI 


-107,700 

-  104,m>o 
183,000 

:,2,80d 
4  13.200 

-90,900 
93,900 
78.  Tiki 

-  45,000 
135,000 

-31.000 
—75.000 
— 64,000 
—24.600 
— 116.400 
77,000 
— 101,01)0 
— 31,500 
— 47,500 
—4,100 
+2.000 
-15,100 
4-1.200 
-229,400 

-  13,900 
■  12,:«») 

-  21,400, 
+  173,000 

-  13,000 
—19,700 

—119.800! 

12. ism 
-364.000 

6:1,1100 
+  83,000 

—16,400 
— 49,500 
—67,700 
-1,600 


— $198,000 
— 085,000 
+690.600 
+436,000 
-r-37,300 
—785,000 
—137.300 
—283,100 

—  162,000 
-{  703,100 

lo.ioo 
-33.000 
—3,100 

4 1,10:1,200 

8 18, 7(a) 
—  4,386.000 
— 3  676.200 
+  154.:tOO 
—246,600 
-44,600 

-  389,500 
i-58.(KI0 
l(«,400 

-850.000 
-2.152.700 
— 13.000 
-310.600 
—  38.900 

—  222,400 
—386,000 
+  7O7.OU0 

11,800 

■  ;,77. 000 
+25O.000 
— 55.300 
+  1.588.300 
+231.000 
243,000 
+  751,600 
+733,600 
.  !i7.'.iiX) 
-23,000 
52.  KM) 
4-205  300 
+92,100 

-  230.6OU 
+  10,600 

—104,100 
— 168.800 

:I22,!MSI 

-119,200 
327,800 
-176,000 
—442.000 
4382.900 

—73,000 
+230,600 
-•206,900 
• — 275,500 

+70.400 

—34.900 


K  ites  of  Call  ami  Time  Money  and  Commercial  Paper,  week  ending  |ulv  5,  hjK, 

'Friday. 


Sit. 

r-l 

•r. 

Monday. 

Tut 

•sday. 

New  Yoik  l  i.ll... 

il 

•i  *»io 

.  ► 

<sp  H 

Time 

4 

4  6t 

4 

its 

I'rner 

:c; 

:v,  **  5  s 

:«'. 

i.«  5S 

Chli-ngo 

Coll  . 

3S 

4'. 

9K  m  4n 

3K 

w  41. 

Time 

4 

5 

4     1*  5 

:*•« 

•  4M 

llo»t<in 

Call... 

4 

l.fc 

."1 

Ills  M  4 

:tL, 

■  1 

Time 

4 

fTll 

.'1 

3%  '•»  41. 

■i\ 

'    4  '. 

Philada 

. 

:ts 

fa 

:ts  ••» 

:«>. 

64 

Time  . 

4 

..» 

4  (* 

4 

'* 

Baltimore  full... 

4'. 

'* 

4'.  W. 

4S 

«•  5 

Time. 

5 

C. 

Wodnewlay.  Tlmrsday. 


a 

•sst 

.J 
o 
a 


»'»  w 
3  Si  1* 

:c.  * 
:i'.  i.» 

3'.  S 

as 

1*« 


4K 
4  Si 
4 

4S 
4 


Digitized  by  Google 


118 


NEW  YORK  FINANCIER 


ivi»r..  Lxxvm 


Statement  of  the  Associated  Ranks  of  the  City  of  New  York. 

For  Week  Ending  Saturday,  July  6, 1901. 


x.  b.  a. 


1  Bank  of  New  York, 

2  Manhattan  ComjiaBy  

3  Merchants  National  

4  Mechanic*  "   

6  America  

7  Pbenlx  National  

^  National  City  

13  Chemical  National  

13  Merchants  Ex.  National   

14  Gallatin  National  

15  Nat'l  Butchers  and  Drovers  

IB  Mechanics  A  Traders  

17  Greenwich  

18  leather  Manfe.  National  

30  State  of  New  York  

21  American  Exchange  National  

23  Nat'l  Bank  of  Commerce  

2.1  National  Broadway  

27  Mercantile  National  

28  Paeiflc  

29  Nat  l  Bank  of  the  Republic  

3d  Chatham  National  

31  People's  

32  Nat'l  Bank  of  North  America,..  . 

A3  Hanover  National    

34  Irving   

36  National  Citizens  


40  Nassau  

42  Market  and  Fulton  National  

44  National  Shoe  and  Leather  

45  Corn  Exchange  

49  Oriental    

63  Importers  and  Traders  Nat'l  

64  National  Park  

69  East  ltivcr  National  

61  Fourth  National  

62  Central  "   

63  Second   

64  Ninth   

65  First  ••   

67  N.  Y.  National  Exchange  

70  Bowery   

71  N.  Y.  County  National  

72  German  American. .   

74  Chase  National,  

76  Fifth  Avenue  

77  German  Exchange  

78  Germania  

80  Lincoln  National  

81  Garfield      j«   .... 

82  Firili  VI   

83  Metropolis  

84  West  Side    

85  Seaboard  National  

87  Western  

88  First  National,  Brooklyn  

91  Liberty  National  

92  N.  Y.  Produce  Exchange  

93  New  Amsterdam  National  Bank 

94  Astor  National  

95  Hide  and  Leather  


Total  National  Banks  

Total  State  Banks  

Totals  

Reserve  13,979,676  Decrease. 

•5  day*. 


CAPITA  b. 

NET  PHOK1TN 

bOA.NK. 

SI- FX' IE. 

LEOAbH. 



DEPOSITS. 



r.c.m. 

— _ - 

92.000.000 

92,094.1110 



#18,9o|.(8H) 



93, 191.000 

91.651,000 

41s. 909,090 

25  6 

1 

2,050,018) 

2,192,400 

94,014,000 

4,938,000 

9,403,000 

96,908,000 

26  0 

9 

2,0110,0110 

1.121.  SMI 

12,975,800 

3,322.800 

1,783,000 

18,992,100 

31  0 

9 

2,000,000 

9,919,900 

14.KI4.ooii 

3.225.000 

798,000 

15.744.000 

25.5 

4 

1,500,000 

3.153.100 
24H.1O0 

21,009,000 

3.193.6011 
901,009 

2,764, '.88. 

24.UHJ.2lW 

24.8 

6 

1,1100,000 

4,808.18m 

999.000 

4.515.(8(0 

3?.:! 

; 

10,000,000 

6.150,100 

117,199,900 

96,969,000 

6,950.700 

130.878.2(8) 

300,000 

9,997,300 

94,012,000 

4.147.000 

2.186.800 

23.433.400 

27.0 

12 

fioo.oi  m 

235,  IU0 

4,990,700 

752. 100 

478,100 

5.241.3(81 

99.6 

13 

1,000,000 

1,932,000 

9,799,600 

1,821.900 

794.400 

8.773.2(81 

27.5 

14 

900,000 

72. 0  <o 

1,138,  loo 

220,6(8) 

Do, in  m 

1,239,000 

25. 1 

15 

400,000 

126,500 

9.714,000 

424.000 

901,000 

2,964,000 

24  5 

16 

200,000 

178,300 

1,073.8410 

115.00O 

139.100 

988,808 

26  3  17 

600,1  8  HI 

502.100 

5,258.900 

3,503,500 

909.400 

6.8*6. 8.H1 

40.8  18 

1,200,000 

699,900 

5.054.1(8) 

444.300 

371,2(8) 

4,693.4(8) 

17  4  20 

5,000,000 

3,lH5,9iiO 

92.884,000 

5,988,000 

1,897,000 

28,722,000 

27  4  21 

10,000,1100 

9,940,100 

74.1O5.00O 

7,8ill.4l8l 

7,304,500 

64.735,300 

23  4  23 

1,000,000 

1,913,900 

5.86N  I8KI 

873,700 

343,700 

5,029.8(8) 

34  2  26 

1,000.000 

1,333.500 

14.458.800 

2.29H,  200 

1,637,700 

14,615,(88) 

26  9  27 

429,700 

503,500 

2.942.7otl 

989,700 

544,84)0 

3,699.7(81 

22  6 

28 

1,500.000 

1,223.800 

18,907,900 

9,710,300 

1,349,600 

20,332,200 

24  9  29 

|5i  l.t  N  MJ 

994, 6O0 

9,497.000 

888. SIH. 

M«),500 

6,770,600 

36  3  30 

20O.O0D 

349,7iK( 

9,227,500 

925,600 

498,100 

2,868,200 

25  2  31 

1,000,000 

927.8110 

12,282.800 

1,739.4(«  l,2rrt.cmo 

12,540,700 

23  5  33 

9,000,000 

5.379. Him 

50,710,200 

9.113,000 

5.811. IlKI 

55.638,600 

25  (133 

500.018) 

tci,«oo 

4.493,0110 

458.3410 

5S«..5(8) 

4.5o7,UOO 

93.044 

600,000 

389,800 

3.015.3O0 

627.U81 

187.1810 

3,370,6(81 

34  2  3* 

500.O0U 

2841, 9oo 

2,684,18H» 

444.500 

290,800 

9,170,000 

21  3  40 

900,000 

1,101,5*10 

fi,  |81,5oo 

812.300 

7(>N.4i8i 

6,354,900 

21  0  12 

1,000,000 

219,(881 

3,799,3(10 

913,700 

224,100 

4,394,600 

23  6  44 

1,400,000 

1 ,763, Sim 

20,592,000 

3.598,000 

2,342.0(81 

24, 356,18m 

34  4  45 

300.000 

419,900 

9,148,000 

228.OO0 

462.0O0 

2,277, (mi) 

30  3  49 

1,900,000 

8,009.600 

24.177.t8H) 

4.691,000 

1,413,008 

23,055,(88) 

26  5  53 

2,(HHl,IMHI 

9,727,400 

52,824,noo 

12,320.000 

3.80T..O00 

94,613,000 

25  0  54 

250.1  «H) 

158,500 

1. .t(ll,8oo  232.2.8. 

1H5.4IH) 

1.5O0.900 

27  8  59 

3, 18  10,000 

9,931,100 

23.827,300 

6,135.000 

3,229,600 

28.203.3Wt 

33  2  61 

1,000,000 

525.2O0 

10,875,000 

1,995,(88) 

1.475.0I8I 

13,453,(88) 

25  8  62 

900,000 

942,800 

9,398.000 

1.711, om 

852,18m 

10,255,(881 

25  1  63 

750,1  Mill 

Ml,  OHO 

2, 192,400 

664,900 

994,000 

2.969.200 

90  0  64 

500(88) 

9, ti  16. 1(10 

47,389,800 

9,930,100 

2,229,700 

48, 014.7181 

22  0  65 

300,000 

1 18,800 

8,443,100 

629.500 

321.318) 

3,679,900 

25  H  67 

950,000 

729,200 

3,416.iioo 

412.(810 

350,(1(81 

3.7181,(1(81 

20.6 

7.1 

2oo,imo 

474,|iio 

3.953.5O0 

765.700 

977,900 

4.7541. 118) 

23  5 

71 

751  1,000 

395,600 

9,448,400 

936.500 

969,990 

9,984,400 

26  3  72 

l.ooo.mm 

lOO.IHHI 

2.442,500 

42,492,100 

12.141,900 

2.078. h.m 

92,982.800 

27  174 

1,363,300 

9,689.500 
2,240.300 

9,618.000 

245. 4<m 

11.009,7(8) 

26  (1  76 

2OO.000 

982,900 

225.000 

B5O.100 

3,340.800 

32  2  77 

900,000 

837,200 

2,998,700 

410,300 

43O.7O0 

4,438,800 

18  5 

7s 

300,000 

957,500 

13. 308.8O0 

l,77o,0(8i 

9,413.700 

16.(132.7(81 

26  0  80 

l.mm.ooo 

1,119,000 

7,590,900 

1,6(12.  loo 

22s. :«m 

7.666.448) 

24  0  81 

200,000 

388,900 

2,140,400 

61  (4 .  IN  H  * 

llo.ooo 

2.210.600 

27  .8  82 

300,000 

1,076,. loo 

7,964. 10U 

1,236,400 

631.900 

8.723,4(8) 

21.3  83 

20O,(K»l 

446,1(10 

9.702,000 

980,090 

989,000 

3,Mll.(l(81 

25  0  84 

600,000 

984,800 

]  4  H'.I2  OOO 

9,31 19,01  m 

1,790,000 

16,806,000 

24  0  85 

9,100,000 

2.1IN.1O0 

36.846, 100 

9.11*2  1181 

2.  C 14. 500 

41,185.000 

26.4  87 

300,000 

514.8(10 

4,511,000 

313.OO0  812.000 

4.762.188. 

23  4  88 

600.000 

680,218. 

(1, nil. son 

1. 539.21  "0 

525.(88) 

7,150,7(81 

28  8  91 

l.OIKI.INHI 

4ii2,hiiO 

4,400,500 

765,000 

997,900 

4, 38 1,18)0 

25  8  92 

250.0(81 

547,liio 

7,484.100 

1,313,200 

667,900 

8,645,400 

23  1193 

960,000 

989,300 

4.490,000 

840.6IIO 

271,400 

4. 553,000 

24  4  94 

500,000 

313,200 

2,835,700 

4*.8',,200 

98,500 

2,184,980 

27  2 

96 

62,550,000 

80,037.800 

11.172,700 

15.319.cihi 

73.722.700 

95,357.400 

689.466,900 

16',..  8.14.  Km 

76,668.700 

965.285.100 

26  5 

Decrease. 

Decrease. 

Decrease. 

Decrease. 

Dee 

2,014,400 

3.147,500 

3.319.400 

6,01.6,900 

00.4 

Clearings  for  week  ending  July  6,  1901,  •91,135,609,369  22  Balances  for  week  ending  July  6,  1901,  •961,705,689  41 
Clearings  for  week  ending  June  29,  1901.  91.515.857,122  52     Balances  for  week  ending  June  29.  1901,  968.723,639  79 
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THE 

Hanover  National  Bank, 

OF  THE  CITY  OF  NEW  YORK, 
9  and  1 1  Nassau  Street. 

ESTABLISHED  1851. 

CAPITAL  ....  $3,000,000 
SURPLUS  $5,000,000 

JAS.  T.  WOODWARD,  President.  WM.  I.  LIQHTHIPE,  Ass't  Cashier. 

JAS.  M.  DONALD.  Vice-President.         ELMER  E.  WHITTAKER,  Ass't  Cashier. 
WM.  HALLS,  Jr.,  Vice-President.  HENRY  R.  CARSE,  2d  Ass't  Cashier. 

WILLIAM  LOO  AN,  Cashier.  ALEX.  D.  CAMBELL,  2d  Ass't  Cashier. 


Weakly  I 


NEW   YORK  CLEARING  HOUSE. 

.  of  Non-Memtwr  Banks,  for  Week  Emtio*  Saturday,  June  29.  1S01. 


BANKS. 
KIW  YORK  crrx. 

Manhattan  and  toe  Bronx.  Capital. 

C»i"ui»i  u.uk    fluo.ouj 

Columbia   Kaok   8O0.U00 

Kle.euih  Ward  Ilaok   WU.UOO 

Fourt.-eutb  Street  ank   100.000 

■in:  .-.-.i.  Bank    MftBW 

Hamilton  Batik   'JOi.  nO 

Mount  Morrla  Baak   Zjo.m*' 

Mutual  Bank   200.000 

Nlneireuib  Ward  Baak   a200.ooo 

Plata  ll.uk    10O.U00 

(Ureraide  Hank    1UU.UUU 

State  Bank    100,01*1 

Twelfth  Ward  Bank   2OO.O0U 

T»r:ny  third  Ward  Bank   100.000 

Ualoa  Square  Baak   30".i«>l 

Torkrllle  Back    100,001) 

WaahlBsroa  Bank  (Brans)   lou.ooo 

Fidelity  Bank    900.000 

Varlek  Baak   100,000 

Jeffrraon  Bank   b2UO,<aaj 

OntnrT  Bank   cluo.ua) 

Ihiax-otif  Ki.-haiiB"'  Nul  l   »»>,"•> 

Horoncli  <>f  Brooklyn. 

Bedford  Bank   150.000 

Broadway  Bank    100.i«*> 

Brooklyn  Hank   SOO.ooo 

Kirhth  Ward  Bank   100.000 

Fifth  Arenne  Bank   100,000 

Kinc«  County  Bank   l5o,i««) 

Manufacturera*  National  Bank   252.000 

Meehanira'  Bank   500.000 

Mechanic,  and  Trader.'  Bank   lOn.OOO 

».erch«nta'  Bank    100  tt» 

Naa.an  National  Bank   800.  uno 

National  City  Bank    300.000 

North  8lde  Bank   IOo.ibbi 

People".  Bank    IpftOOO 

Srhermerhorn  Bank   100.008 

Seventeenth  Ward  Bank   100,000 

Spmg-ne  National  Bank   300,000 

Twente-alxtb  Ward  Bank   loo.uno 

Talon  Bank    100,000 

Wallabmii  Bank    100.000 

M'atiMH  r.lTnd   23.000 

Flrat  Nat.  Bank.  St.  ten  I. land ... .  100.000 

OTtTKR  CITIES. 

Flrat  Nat.  Bank.  Jersey  CHy..... .  400.000 

Bodann  On.  Nat.  Bank.  Jeraey  City  250000 

fieeond  Nat.  Bank.  Jeraey  City....  S».poO 

Third  Nat.  Bank,  Jeraer  City   SOOvOOO 

StNaalN  ^Bank^o^kea 128000 

Total   Notional  Bank.   ,2.7S7..KO 

Total  State  Bank.   5.475,urf. 

Total,   »S.202.0m 

Reserve.  1275.325  Ibvrenae 
"  S  reporta  11 


•Nat  profit. 

Loan*. 

Sped*. 

,138,800 

fl.MM.OOO 

142,01)0 

j.ii;."i-<««» 

lU7.ua» 

123,<bb> 

l.ll7,1«a. 

IS...  l'.l 

"-.I".' 

1.44I.7UI 

ia<.:».i 

•Jl.7"i 

I.MH.6U0 

lo.7«i 

1.373.3VO 

UO.laaj 

:.7.l«.i 

2.4< I 

137,300 

131.100 

I.3H6.IUO 

i:w..m.i 

l.aw.Too 

20.400 

21&MMI 

2,  K3  

1 

125.KBI 

1.14'l.<«» 

10.000 

273.300 

:!.*'l.'.«t 

257.i"» 

33.3W 

1 ,944.700 

Sl.uai 

74.MO 

1.061.300 

42.iaai 

.na  :.«> 

2.202.01*) 

57.  w.i 

240.1110 

IK'i.V'l 

,V\5u» 

2«S.4"»I 

IK'.s  .1 

s.51.1 

!H.:<«> 

453,000 

lo,fltm 

53.000 

laSTKMiajl 

12,000 

,"1  ,1a  a  1 

rc'.^.i 

,'t.llBI 

63.000 

157.000 

3,200 

1I.4IBI 

774.4<«i 

7o.tkai 

117. M'« 

1.330.!«m 

1 4  ni  a  i 

ITlMaai 

1.321.600 

1V4<«| 

136,300 

1,263.500 

<;i.:tm 

:'.7.f  ■» 

340.W10 

li    .  ■ 

TWUk  •> 

:i4.2<»i 

64.400 

141.300 

:m.i«.> 

.Mfl.uai 

2.04O5..I 

i>«i 

3.M2.2>«< 

im  it. • 

IH5.!«b» 

OTO.MO 

10.700 

2».7«.i 

nru.Mtt 

fi.K.i 

•urt.'.N.i 

i.i  

175.1  ■«> 

572.200 

;  09O,ono 

lSiiiart 

1  (2.<«.< 

oni.ono 

12.  MO 

l.T_\7«a< 

nRS,ino 

2*.0>*> 

72.**>Bi 

,v,4.r«iai 

7,1<f«l 

Sstwikin 

1.207.200 

lll.4<ai 

,V..».«I 

551.ua) 

11.2IO 

04. 4<"' 

000.500 

27,ra«i 

55..MBI 

NI2.200 

««  l.laai 

5.V4  006 

14.700 

MLono 

Tsa.soo 

4<l.2«ai 

Bfln.400 

4.<bin,3<b4 

24A.AOO 

r.7".t"«> 

2.124.200 

73 . 70i1 

320.000 

1 .25».2Ib"I 

OTlLlOO 

241.600 

1  i>rm  nai 

45.noo 

45.I.WBI 

2.143  0m) 

loiwio 

100.300 

91.300 

;i<«  <><i 

132.OU0 
(4,700 
7>«  i 
]l«l._1«l 
1O2.OU0 

!I5.<  '*> 

]iai..V.i 

1SI',,'»I 

I00<aaj 
iil>.. 

1 53.^1) 
07.2*10 

237tkki 
B4..VI0 

S4.:no 
i^*/..i 

44.-««> 


«>.:<«> 

l'«i 

:i4.  !<«• 

25.r 
2<>.."..> 
'.'il..-' " 
142,2,<0 
l  > 

•M  7'«i 
4li..-i 

S25t<Ou 

ss4..i<n 

DO,»ifl 
,TO.'««» 
•  l  « ■ 
lo.iaai 

ri4  .:**> 
55.wai 
I.  :n  ri 

SR.  It  10 
lo,i«.> 


Depoalta. 
wlthC.  U. 

Art- 

,310,300 

241,0011 
|P2,4BJ0 
215,<all 

iav.uuo 
M.21  ai 
2»r7.:«» 

1!IH.4I«» 

ai2.2<n 

I. 

112.700 
1  V.illl 

Hat,  700 
74.r«i 
510.000 
|H3,iaai 
441. 7' "k 
4l.m«» 
M.B'I 
|(s.4,.l 

41'.2i«» 

51.0U0 

1 15.300 
IICt.100 
Iiri.7,.1 

3H,lm 

mini 
.v.;..  1 

matm 

S20.M10 
7\l<ai 
s7.»«.i 
(kr.'Oiai 
3R-..i*m 
4S.7UI 
5l  1,  v.  .  1 
00,000 
22-'t.,Ba» 
7.",.:«." 

IUV  4"  «> 
41.K»I 


17.7'iO 
f!1.1<»> 
23.->m 


im/jio 

154.2KI 

051. 3i  at 

am,  300 

203,100 
151>.  «rt< 
12X600 
53.100 


Dep.  with 
otb.  Baa. 
*  Tr.  fo.'a. 

13.000 
:*  


4.:a.i 

5.0110 

M.«a« 

2»>.K«i 

552.7O0 


22l.i««l 
77.!««) 

'sKooo 
n.4««i 


2»;.7.«> 
"4V.1.V1 

125.50O 

R.3I » I 
5.100 

33.IBB4 
10.VB4 


ll«...... 

47.4.. 1 


32.700 
2.31.1 


IS.3P0 


1.32*  200 
H~J  7'«1 


43W«i 
10.7'Bt 


Nat 

depa. 

$1  <»4".<a«"> 
2.S04.I.BI 
l..'RC.,*B» 

1,607,100 
1.1:14.400 

I.721.IBBI 

3..BICI.4O0 

1.327,000 
2,2J«.iBai 
2.010.000 
1.15S.2O0 

3.  «CI7.ib«i 
1,^11.200 
1.220.400 
2.1107.  IOO 
1.634.700 

ltl*.BOO 
371.1BW 
050,200 
5.T2  I  no 
7:1  M 10 

r*3.tioo 
1,494.100 

1  Wis  •».! 

1,21 3.21 « 
325. 500 
IV.7.IBBI 
70M!ini 

3,407.000 

4.  :-»>.«oO 

an,ioo 

740.0IBI 

4.450.000 
3,200,000 

^  .,<BB1 
»7i>.S<«l 
513.  M«l 
).1W.f«ll 
544.91  B) 

720.3IB) 
7;i5.7iB) 

051.200 
7KI.4IBI 

0.005.20O 
2,0.'*/!,  i«TO 

1  17S  7>BI 

05n.7iBi 
1.S52.200 
7*1. 1O0 


Bea. 

1S.1 

20.0 
2<;.o 
21  o 

17.5 
16.0 
1H4 
34  » 
IT  2 
15  0 
12.2 
111  4 
2i  ■ : : 
23.7 

21  5 
14-5 
20  2 
17.7 
32  5 
In  1; 
2S.S 

10.3 

17  <: 

25  'i 
2-t  !' 
IV.  0 
20.0 
105 
22.9 
100 
25  S 
H.4 

15  o 

16  1 

2S  S 

,t:ti 

SS  ri 

17  3 

25  4 
20 '» 

41  0 

2!<  t 
211  7 

32  r. 
14  7 
14!) 


M».tH7.10n  rT2.«7«.7i«>  $3,232,500  ,4.240.500 
Iti.  reaae.  Inrrea.e.  Incteiw. 
$i.oav3fo       177. son  two 
Apr.  24.  1001:  38  State  Bka.  June  3d.  1801.  . 


*x  WI1.7O0 

rs<*iT«fcfl"<*, 

*75.IBI0 


tS.B77.70D     ,so  si  7. 100     24  «l 
p.-eo-a.,-.     Inereaae.  r>,.r. 
*»3.Wb:i        ,1.252.000  0O.3 
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Statement  of  the  Associated  Banks  of  Boston 

As  returned  to  the  Clearing  House,  for  the  Week  ending  Saturday,  June  29,  1901. 

As  furnished  by  CHARLES  A.  RUOGLE8,  Manager  of  Boston  Clearing  House. 
NOTE.    The  Reserve  Percenlaitu  Is  calculated  by  •'  The  Financier."  Th«  excess  above  the  legal  percentage  of  the  reserve  which 
the  law  permits  to  be  carried  with  reserve  agents  is.  Included  In  this  compilation,  the  Idea  Is-lug  to  thorn  the  available  cash  percentage*. 
The ''Ave  per  cent,  fund  "  Is  excluded,  and  calculation',  aru  made  on  net  deposits— that  in,  "exchange*  for  clearing  house/'  and  "due 
from  banks"  are  deducted,  except  where  the  latter  item  is  in  ucnu  of  "due  U>  banks." 


1 

2  17  n  ion 

3  Old 

4  State  

5  New   Ellg   .  . 

jo  Washington. 
Vi  Atlantic  . . . 
13  Merchants  . 
15  Hamilton... 

17  Second  

18  Atlas  

1!)  Shoe  A  L  

20  Shuwuiut. . . 

21  Exchange... 

22  Commerce  . 
21  Faneuil  Hall 
2.">  Webster. . .  . 

20  Eliot  

28  Suffolk  

31  Freemans. . . 

32  Bovlston  

30  Hide  A  L..  . 
37  Redemption 

35)  First  

41, Republic  ... 

43  Mt.  Vernon. 

44  Third  

40  Security.  . . . 
48  Com'wealth. 

4!)  Central  

60  Colonial.... 
51  Fourth  

62  Metr'politan 

63  Winthrop.  .. 
55  Mechanics  . 
60  Commercial 


1,000,000 
Wa  1,000 
9,000,000 

l.tMNI.IMK) 
7;,m..k»i 
75U.<NN) 

3.000,000 
500,IMNI 


18,000 
8,691,000 
I .  -  "i  I ,  i  • » 1 
8,387,000 
9,779.000 
2.. ".72.0OO 
13,04U,INJO 
1.054,<NN» 


1,600,000  10.669.(NK> 
1,(00,000  4,410.000 
9,797,000 
91,079,000 

fi,  |!"4,IMNI 


1,000,000 

3,000,000 

]  I H  M  I.I  M  N I 

|,54XX(XX) 

l.OtMIJKKI 
1.OU0.4XK) 
1  (HMI.IHKI 

1,000,000 
:,!...«», 
Tcm.tKNj 

1,000,000 
|,IMN>,INN> 
l.lMNt.OOO 
1, 501  i,  IN  Ml 

gfXI.OOO 

l.oiio.ooo 

350.0MI 
1,000,01*1 

50I),IMNI 
l.OOO.tXMI 

760,000 
50O.IXXI 
900,000 
960,000 
250,i 


i,oooj 


7,330,000 
3,h2ii.imn) 
9,496,000 

7,r,HH,INN> 
3,072.INNt 

9.O99.00U 
9,135.000 
1,863,000 
7,734,000 
5,227.01*) 
10,S">.".,IMMi 

1,096,000 

li.'l.'M.INMI 
l.N't:!.INM» 
8.II-2.INM. 
3.787.000 

4,838.000 
3,199.000 
1,671.000 
2,038,000 
1.421.000 
1,240,000 


Sl.-,0,tMNI 

95,000 
60,000 
5i  i, (Mm 
60,000 
49,000 
494,000 
381,000 

5o.IN.NI 

50,000 
60,000 
443,000 
1,060,000 

I.i  MM  I 

fill,.**! 

16,000 
49,000 

177,INN» 

45,000 
50.UO0 
50,000 

280,1**1 

60,000 
60,000 
60,000 

4X.IMNI 

60,000 
948,000 
60. 

324. 

900,000 

130,000 
50.000 

30U.0UO 
50,(NN) 
60,IMJ0 


93,942.(14X1 
1,189,000 
1,986,000 
1,980,090 
1,904,000 

2.  I7H.INNI 

1,353.000 
9.888,000 
1.SNO.IMNI 
6,400.000 
9,197.000 
8,911,000 
97,877,000 
9,589,000 
7,996,000 
9.001,000 
9.707,000 
5.668,000 

1,741,4X8) 

1,794,000 
1,601,000 
8  808,000 
8,981,000 

3. I'VO.INMt 
y_iilN',,INNI 

1,991,000 
6.463,000 
1,499,000 
1.02IMNN) 
9.783,000 
3.917,000 
9,511,000 
1,838,000 

2.7l  'M.IJOO 

1.559,000 
1,931,000 


91,997,000 
o.".I,i»n> 

938.000 
987.000 
730.000 
978,000 
598,0110 
9,611,1810 
I85.0UO 
3,991,000 
;i7.".,inn> 
3,970,000 
8,859.000 
3.8118.000 
1,988.0181 
141,000 
9U9.000 
4,K»;.0IN) 

1,083,000 

3H4.INNI 
2.IH7.INMI 

6,637.48)0 

1.45*  i. INN. 

6,344.000 
i'.i.imni 

4,898,04X1 
997.000 

O.IJS.INN. 
702.IMNI 

489,000 
1,949,000 
40,000 

309.OUO 
H7.<MNI 

96.000 


9675,000 
391,000 
364,000 
170,000 
459,090 
313.000 

j  :  T  ■  I.  .  i 

1,995,0011 

JS7.INN. 

2/J-i7.inni 
4Io,ip»> 

1,849,0181 

6,019.000 
911,0011 

9,341,01*1 

3I5.INNI 

334.0(8) 
1,915,000 

161,000 
Jvt.lNNI 
IHN.IKN) 

573,0181 
1,010,000 

600,i8MJ 
3, 104,0181 

J)»,INNI 

2  831.000 
495,000 

1..T.7.INI  I 

42l.<»«l 

539.000 

.".37, 1  Nil  I 

159,000 

till.  INNI 

360,000 
917,000 


Aggregates.. 


Comparisons 


30,000,000  190,520,000 

bras 
670,000 


?:i7-J,'»m 
NM.OIKI 

Jill. UNI 

25o,o»m» 
187,018) 
973,(88) 
95,000 
1,398.488) 
156.000 

694.(8X1 

17s. m*> 

51 .3, INNI 

1,831,0(8) 
., ;  -  , I.  •  i 
988,0)8) 
147,000 

|H9,4X8. 

689,000 
llo.m*> 

71,'NN. 

49.188) 
947,000 
489.18)0 
867,(8)0 

(>*i7,lMNI 

Iu.imii 

963.00U 
52.000 
42'UM*> 
130,000 
151,0(81 
169,000 
~>7.i»"» 
869,000 
13,000 
00,1**1 


*I27.imn> 

185,000 

58. INNI 
388,0(8) 
179,48)0 

.l'J*.IN«l 

I13,(MMI 

.MJ.INNI 

998,000 

I  .,;  ..«. 

270..NNI 

935,4881 
1,719.4X8) 
543.4X1) 
780.1X81 
188,4X81 
61,1X81 
1,676.4X81 

22(.'NNI 

148,18X1 
61,0181 
5U3. (MNI 

1, 33:i.  IMN) 
1 13,48X1 

1,930,04X1 
50,000 
938,000 
34 1 ,000 
664,000 

20ll,INN> 

•j^:(.inn. 

471. INK. 
04, INNI 

4  17,48)0 

55.<NMI 

70.000 


♦7..VNI 

6,04X1 
2.5' Ml 
2.  .'.<  Ml 
9,648) 

2.">IN! 
25. INNI 

9O.350 
8,500 
9,548) 
8.6)8) 

83.48)0 

NI.INMI 

9,600 
9.5(81 
9.500 
2.5ini 
9.(  NN  i 

9.60(1 
9.64X1 

2.51*1 

14,5481 
9,541(1 
9,6041 
■J.Mni 

2.  - ".IN  I 

8.548) 
18,54X1 

9,600 

16,950 

lo.lNMI 

7.5IMI 
8.500 
i:..<h«i 
2  r.iMi 
9,500 


*J7.".,INNI 

90,000 
94,000 
64,018) 

7!I.INNI 

72  inni 
59.4XMI 
605,4X81 

-'.II.INNI 
4»!2,IMM» 

104.(881 
170,4X81 
8,336,000 
945,(XH) 
389,4X8) 

107.488) 
78,0  in 
Mli.lMNI 
31.INN. 
7i;.IMM. 
SH.IMNI 

137,000 

KH.IHNI 

890,  (XH) 
651,(8X1 
85,000 
491,18X1 

103.IMNI 
70..MN, 
I9N.INN, 

189,000 
399,4X8) 
96,(88) 

39,000 
51,000 


.4 

.1 

a 

.8 

U 
0 


f-2Ui.iMN.23  3 
219,1***27  C 

173,000139, 1 
293,000  27 .  1 
192.1**1  31  4 

900.000  96  5 
117.iN«i  24  3 
n9:I.ooo|25  9 
IX9.4XXJ  30.9 
s:»;,tNNi  31  3 
887,(88)!  90. 
68t,0)Xlj39 . 

2.510.0UO  29 
42l.<MM»l2G. 
666,04X139. 
159.4X8)  * 
973,4X8)  2! 
817,4X8>]97.6 

2(Ni.(MMI  28  O 
lSo.tNNI  JS  .8 

1I7.1MMI  25  3 
:|-,m,imni  25  3 
7.19, i»ni  23  0 

330.1  m  mi' 27. 6 
7:l.",iMNi  30  2 

78,ix*lj34.8 
7l»2,OlM)  40.3 

7i'i.imm)|43.9 
967,00087.8 
21.".,iMNi  20.4 
349,001K85.6 

94,000  28  4 
1I3.IMMI  86, 1 
211.INMI2G.4 
149,000(36. 9 

1U»,(MNI30.4 


6.110,000  151.003.000  65,H.-,1.4XX)33,OH.O(X)  12  5.".  t.<MMl  10.34O.(XX) 

Dkx        Dsn.        Ilea    !  Deo. 
1,314,000  2,711,000    tv.u.ooo,  m.wo 


Dec. 
5,000 


DeO. 
433,000 


:n.>.7..<.  H.  tKH.iNKi  n  <jifi.omi  39  7 


Isr.  ISC 
1,000  oi.imjo 


Deo. 


534,14)0  01.3 


Deo 


Reserve  excess,  91,294.857 


D.'crei»w,  J5 10.28'.. 
June  29,  1901,  $133,177,210. 


Excess  in  N'ew  York.  $Hi,5>l),Mj7.  Decrease,  $2,811,280. 

June  22,  1901,  $131,905,440;         June  30.  VM»\.  $lu;.««0.338. 


New  President.  Savannah  Kank. 

Mills  B.  Lane  has  been  elected  president 
of  the  OitfaCMI  Biink  of  Savannah,  fuccced- 
ins  Brantley  A.  Denmark,  deceased-  Mr. 
Lane,  who  tins  been  vice-president  of  the 
bank  for  nliolit  ten  vc;ir«.  U  nnw  Savnn 
nah's  youngest  bank  pr.-siilent  and  one  of 
the  youngest  in  the  state.  He  is  the  son 
of  R.  Y.  Lane,  of  Valdosta,  and  was  born 
on  his  father's  plantation,  in  L»44UWUl 
county,  November  21,  1860.  He  he«an  his 
business  career  ns  n  clerk  tOT  R.  Y.  Lane  A: 
Co..  of  ValdoKtS,  and  wan  afterward"  Mr 
ten  years  cashier  of  the  Men-hauls'  Bank 


of  Valdnata.  Mr.  Lane  came  to  Savannah 
with  the  intention  of  establishing  a  Nation 
n!  bank  here,  but  a  meetiujj  with  >lr.  Deli 
mark  changed  hi"  plans  lad  embarke.)  him 
upon  his  successful  career  with  the  OltiaMII 
Bank,  of  which  he  is  now  the  head. 

Plenty  of  Money,  but  no  Borrowers. 

Bank  Examiner  Wikoff  wiys  that  as  soon 
81  a  new  bank  starts  in  Oklahoma  the  de- 
positors commence  to  make  deposits,  and 
that  the  only  trouble  the  bankers  find  is  in 
fincliiiK  customers  to  make  loans  to.  No 
one  "cents  to  want  to  burrow  money  in 
Oklahoma  this  year. 


Bomestic  F.xchan«e  Bank. 

The  Domeatie  Exchange  National  now 
appears  in  the  ]i«t  of  New  York  lion  mem- 
ber banks.  This  institution,  it  will  be  re- 
called, was  organized  about  two  years  ago 
f..r  the  purpose,  principally,  of  making 
c  ol  lections  at  a  rate  cheaper  than  the  sched- 
ule of  the  New  York  clearim:  house  batiks, 
but  after  a  thorough  trial  the  experiment 
was  abandoned  and  control  of  the  bank 
was  secured  by  Chas.  \Y.  Morse,  who 
owns  stock  in  ninny  New  Y'ork  financial 
institution*.  The  bank's  clearing  agent  i» 
the  Bank  of  the  State  of  New  Y'ork,  of 
which  Mr.  Morse  is  vice-nre»ident. 
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CHICAGO  BANK  STATEMENT. 


National  banks  (official)  April  21. 


Stat.,  banks  (official)  May  14. 


t  to  June  20. 


BANK. 


Bankers  National  

Chicago  National  

Commercial  National... 
Cotitiiiciitnl  National.... 
Corn  Eiehaaga  National. 
Dn»ven  National. ..... . 

First  National  

Fort  l)cartH>rn  National 

Live  Stock  

MorchHn<*>  National  

Metii4ioiltuii  National.. . 

National  Bank  B.-rmMIc 


CAPITAL. 


81.000,04  *) 
1  ,lXHi.lMJ<l 

1,000,000 
3,000,000 
1,000,000 

•>r.n,iKKi 
5,000,4**) 

640,000 

1,1**1.1**1 
l.lNIO.IKKI 
2,000,1**1 
1,I»)0,I**) 


im  PBOP1T8.I  LOANS. 


*745.5ii 

796,060 
i,:r,  i 

837,859 
1,727,030 

237,921 
3,3*6,597 

124,421 

1,161,450 
1,815,804 
1,465,696 
230,971 


DEPOHITS. 


7.421.59D 

9,028,569 
15.IW7.3.VJ 
21,175,520 
20,520,496 
2,766,279 
41,507,64  <) 
2,889.063 
5,210,000 

8,   ,121 

14.671,217 
0,247,688 


12,395,866 
16,966,257 

24.456,091 
;:.).  359,  .90 
33,101,593 

4.424,702 
08.714,249 

5.429.727 

5.»;t5.oo» 
11.577,  

21,373,914 
12,057,521 


CASH  KE- 

sorncEH. 


5,434,758 
7,145,661 
10,798.353 
15.047,751 
15.044, 596 
2,141,455 
29,344. 891 
2,577,109 
1,300,000 
7,135.187 
9,199,600 
6.780,849 


p.c 

CASH 


44  1 

43  8 

44  0 

45  0 

45  3 
48  4 
42  7 
47  5 
22  1 

46  2 
42  2 
5C  0 


STATE  BANKS. 


1,000.1**1 

39o,86fi 

8,732.385 

15,345.887 

7.036,989 

45  9 

200,000 

68, 160 

598,800 

614,800 

290, 100 

47  0 

800,000 

616,069 

2,968,708 

2,806,969 

750.947 

26  5 

.'.  ■>   

199,826 

1,386,174 

2,743,046 

721,346 

26  3 

222. ooi> 

866,410 

5.349.174 

6,636,960 

2,681,900 

31  2 

3,l*»»,l*IO 

6,407,048 

36,059.402 

68,669,960 

24.165.685 

35  2 

9,000,000 

1,8:11,707 

10,786.980 

27.379.KKI 

12.186.88] 

45  6 

25o.oot» 

133,549 

1,903,571 

1,583, 197 

519,103 

99  6 

1,000,000 

1. 228.428 

10,674,018 

21,217,395 

6,684.6,62 

31  5 

250.000 

63,172 

2,706,475 

3,600,469 

721,705 

20  5 

600,000  i 

193,040 

2.609,385 

3,460,997 

1,159,962 

33  6 

1,(10(1.01  *) 

186,255 

6.524.831 

6,939.680 

2.411.523 

28  9 

5011.000  | 

765,197 

3.6 (>  ,229 

5.628,285 

1.991,179 

35  3 

300,1*10 

14,810 

939.018 

1,005.886  , 

209,415 

20  8 

AVERAGE  CONDITION  OF  THE  BANKS  IN  PHILADELPHIA. 


Week  Preceding  Monday,  July  U,  1101. 


NATIONAL  BANKS. 


Capusl. 

Stock. 


1      Philadelphia    11,600,000 

8      North  America   1.000,000 

3  Farmers  &  Mechanics..  2,000,000 

5  Mechanic*    500,000 

6  N.  B.  of  N.  Liberties...  600,000 

7  Suiitbwark    250.000 

8  Herniation    250.000 

9  I'enn    600,000 

10  Weatem   400,000 

11  Manufacturers    600.000 

13  Oirard   1,500.000 

14  Tradesmen's    600,000 

16      Consolidation    300,000 

18  Corn  Exchange   600.000 

19  Union    600.000 

20  First    1.000.000 

31      Third  National   600.000 

23  Sixth  National.........  150.000 

35  Eighth  National   776,000 

36  Central  National   760,000 

33      National  Security   260.000 

39  Centennial  National....  800,000 

89  Merchants'  National...  600,000 

33  Ninth  National   '00.000 

34  Tenth  National   200,000 

36  Northweetern    200.000 

37  Southwestern    200.000 

SI      Fourth  Street   1.5O0.000 

46      Market  8tre«t   600.000 

43  Dusker  City   600.000 

41     Northern    200.000 

44  Franklin  National   1.000.000 

Total   


Lawful  Mon- 

Due fr. 

To  lt.uU. 

Deposits. 

Circu.  1*.  C 

Discounts. 

ey  Iteaerre. 

Banks. 

(1.000's) 

$22,509,000 

$6,698,000 

$2,015,000 

$10,236,000 

$17,401,000 

$750 

26.1 

9.04S.OOO 

2,953,009 

940.1100 

1.200,000 

8.880.000 

439 

32.3 

10.157.000 

6.197.000 

2.015.0OO 

4. 161,000 

10.511.000 

1,258 

49.0 

3.134.000 

1.129.0110 

632.000 

2,052,000 

2.283,000 

280 

30.5 

3.280,000 

827,000 

314.000 

349.000 

2.931,000 

50 

27.9 

1.314.000 

2S9.000 
305,  

46.000 

18,000 

1.225.  ) 

50 

24.1 

1.343.0UO 

68.(8)0 

I.OOO 

1.109,000 

147 

29.3 

4.319.000 

1.435,000 

199.000 

445.000 

4.434,000 

47 

30.6 

2.587,000 

MS  1,000 

222.1  00 

971.000 

2.051,0(8) 

293 

31.5 

2.060.000 

756.000 

251.000 

654.000 

1.706.000 

50 

35.8 

14.i3l.onri 

3,:iS6.000 

I.657.OO0 

7.226.000 

S.437.000 

550 

24.2 

3.620.000 

915.000 

644.000 

1,837.000 

2.199,000 

250 

27.0 

1.697.000 

322.000 

146.000 

79.000 

1.303.000 

300 

26.5 

s.T :  ::.iohi 

2.723.000 

1.254.000 

6,915.000 

4.299.000 

471 

27.2 

3.062,000 

796.000 

239.000 

792.000 

2.086. 000 

244 

30.1 

7.715.0OO 

3,136.000 

1.529.0(8) 

4.0S6.0O0 

6.657.000 

200 

34.0 

3.85S.OO0 

972.000 

323.000 

426.000 

3.921.0OO 

49 

24.1 

ssfi.onn 

236.000 

82.000 

971.000 

37 

26.4 

2.606.0*8) 

587,000 

103.000 

25.000 

2.259.000 

173 

26.9 

8,142.000 

1.911.000 

3SS.O0O 

2,809.000 

5.196.000 

50 

25.1 

1.976.000 

51 4.0(81 

litl.i.n.i 

1.914.000 

198 

28.9 

2.316.000 

833.000 

179.000 

176.666 

2.567.000 

1(8) 

32.2 

9,786,000 

M 62.000 

1.542.000 

7.890.000 

6.713.000 

598 

30.3 

1,969.000 

583.000 

215,000 

15.000 

2.112.000 

99 

30.5 

923.000 

249.000 

50.000 

22.0(8) 

896,000 

98 

28.7 

2.020,000 

528.000 

104,000 

26.000 

2.073,000 

194 

26.5 

781.0O0 

192.01X1 

53,000 

786.000 

50 

26.2 

22  969.000 

10.519.000 

2.672.000 

18.355.000 

13.02S.0O0 

1.071 

36.6 

3.376.000 

1.044.000 

405.000 

526.000 

3.604. 000 

247 

28.0 

2.6R0.0O0 

610.000 

105.000 

82.000 

2.423,000 

295 

25.4 

isr 

tiiUS 

948!000 

4.636.660 

OUR 

197 

997 

1173,146.000 

$58,340,000 

$19,497,000 

$76,010,000 

$133,953,000  $9,832 

•  •  • 
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Latest  Bank  News. 


What  Is  Going  on  Among  the  Banks  All  Over  the  Country. 


American  National,  Richmond. 

The  American  National  of  Richmond. 
V*..  believes  in  modern  methods,  and  t rt •  ■ 
influence  of  expert  and  admirable  man- 
agement is  shown  in  the  fact  that  while 
the  institution  was  organized  November  1, 
1899.  its  deposits  already  aggregate  about 
11.000,000.  The  bank  i«  conducted  In  ttw 
interests  of  depositors,  and  to  that  end  nn 
expert  MOOuntaut  wait  recently  engaged  to 
go  over  the  books,  and  prepare  for  the 
iM-nelit  of  patrons,  present  and  prospective, 
an  impartial  statement  showing  the  actual 
condition  of  the  bank  as  at  Mar  Slut  last. 
The    result   of   this   examination    i*  ap 


Statement  showing  the  asset-  and  lia- 
bilities of  the  American  National  Bank, 
of  Richmond.  Va..  at  dote  of  business 
May  31.  1901: 

AssxKTs. 

Tash    1112.272  .".9 

Duo  from  banks   107.211.2! 

Loans    758,157.03 

United  States  bonds   2Sl.ln0.iM> 

Other  bonds   24.62S.75 

Premiums  on  ImhuN   12.fitt0.fP0 

Furniture  and  fixtures   11,000.00 

Due  from  1*.  S.  Treasurer   6.100.00 


$1.373.069.r»9 

I.tAril.lTlF.s. 
Papital  stock   1200.000  00 

Circulation    200,000.00 

Surplus  and  nn. livid. si  profits.       21. 390. ."9 

Deposit*    951.323  00 

Cashier's  checks   213.00 

Dividends  unpaid   143.00 


$1,373,069.59 

In  a  letter  announcing  the  result  of  his 
examination  the  accountant  says: 

"I  hereby  certify,  that  having  been  re 
qucsti-d  to  assist  the  Committee  of  Direct 
or*  In  their  periodical  examination  of  this 
bank.  I  found  the  above  to  be  a  true  state, 
meat  of  the  condition  Of  the  American  Na- 
tional Rank  of  Richmond,  Va„  as  shown 
by  the  books  at  the  close  of  business  May 
31.  1901. 

"I  can  add  from  my  own  knowledge,  and 
Information  obtained  by  Investigation,  all 
the  assets  named  in  the  above  siafoin.  n! 
are.  in  the  aggregate,  worth  fully  the 
amount  at  which  they  are  carried  on  the 
books. 

"I  congratulate  yon  on  the  use  of  thor- 
oughly modern  methods  of  Recounting;  and 
the  general  efficiency  of  your  employees 
i. -suiting  in  the  satisfactory  conditions  I 
found  existing  at  the  bank.  Very  respect- 
fully. (Signed).  James  J.  Sutton.  Account- 
ant." 

The  American  National's  depositors  are 
to  be  congratulated  on  the  fact  that  their 
accounts  are  in  such  aafe  hands. 

Pouithkecpsie  Bank  Matter*.. 

The  stockholders  of  the  Ponghkoepsie 
(N.  Y.I  National  have  voted  to  increase 
the  capital  from.  $150,000  to  $250,000.  in 
order  to  effect  a  consolidation  with  the, 
City  National,  and  a  subsequent  organiza- 
tion perhaps  of  the  I'oughkeepsie  Trust 
Company,  as  outlined  in  this  paper  previ- 
ously. Hudson  Taylor,  president  of  the 
City  National,  and  Dr,  Charles  Pilgrim 
have  been  elected  members  of  the  hoard 
of  directors  of  the  Poiighkeepsic  Nation*  . 


Citizens  National,  Frederick,  Md. 

The  Citizens'  National  of  Frederick,  Md.. 
has  about  completed  extensive  improve 
■Mil  to  its  banking  room,  at  a  cost  of 
over  114,000,  making  it  one  of  the  finest  in 
the  state.  The  original  building  was  erect- 
ed in  1SS6.  It  is  built  in  the  tjueeu  Ann. 
style  of  architecture,  of  Ted  brick  with 
hrowustone  trimmings.  The  extensive  ini- 
orowHucnt*  an-  to  enlarge  the  banking  fa- 
cilities and  to  furnish  increased  accounuo 
date. ns  to  the  public. 

The  entire  ground  tloor  has  been  convert 
id  into  a  hanking  room,  giving  a  space  of 
2.368  square  feet.    The  partitions  are  tin 
ished  in  line  quartered  oak.  with  plate  glass 
windows.    The  walls  and  ceiling  are  deco 
rated  with  fresco  and  plastic  work.  The 
aisle  which  surrounds  the  interior  of  the 
room  is  laid  in  mosaic  tiling.   The  furnish- 
ings of  the  bank  arc  ill  in  highly  |N>!i-lnsl 
quartered  oak.    A  costly  feature  of  the  iiu 
proveineuts  is  the  new  vault.    Tin-  vault 
doors  alone  weigh  over  four  ton«,  and  the 
vault  is  constructed  of  finely  welded  chrome 
steel  and  iron  hardened,  drill  proof  and 
es|Mcially  prepared  steel. 

The  capital  stock  of  the  bank  is  $100,000: 
surplus.  $150,000:  undivided  profits.  $70. 
745. M;  di-pnsjts,  |1,7S7,101.12;  total  resour- 
ces. $2,207,047.07. 

The  >ffi  ■  :  -  of  i  Ii,  brnk  .  .!•  -e|  h  1  1 
Kaker,  president:  William  (5.  Raker,  vice- 
president:  William  t;.  Zimmerman,  cashier; 
Samuel  G.  Duvall.  assistant  cashier. 


Kansas  Banks  Must  Stick  to  one  Location 

The  fact  that  some  Kansas  state  banks, 
in  their  effort*  to  secure  business,  hare 
been  cashing  checks  an.l  receipting  for  de- 
posit* at  small  towns  m  ar  them  has 
to  the  attention  of  the  bank 
er's  department.  In  s..me  instance*  the 
banks  even  advertise  that  on  certain  day» 
,.f  the  week  a  representative  would  be  at 
such  place,  for  this  purpose.  The  bank 
commissioner  submitted  the  matter  to  As- 
sistant Attorney  general  Tracy,  who  ren- 
dered no  opinion  that  such  action  i*  not 
permissible  linder  the  Kansas  banking  law. 
Bank  Couimi**iow>r  Albaugh  »ay«  that 
under  ihi«  ruling  no  banks  will  be  cither 
permitted  to  cash  checks  or  receipt  for  de- 
posits outside  their  places  of  business. 

First  National,  I'niontswn. 

Thi  First  National  of  1'niontown,  Pa., 
lias  issued  a  c.iudeused  report  of  its 
dition  on  July  1,  1901.  Tbis  report 
the  bank  to  be  in  a  most  prosperous  condi- 
tion. The  surplus  fund  is  $509,000.  or  over 
five  times  the  capital.  Due  from  bank* 
amounts  to  $919,009,  and  cash  $170,656. 
I  ;;,  -  ;  r,  to,  I.  n>. ... .     uhow  s  ■  M  I  Ik" 

iug  gain,  the  total  standing  at  $$.276,724. 
which  is  the  largest  in  the  entire  western 
portion  of  the  state.  Pittsburg  alone  ex- 
cepted, and  higher,  with  only  one  or  two 
exceptions,  than  reported  by  any  National 
bank  in  the  United  States  with  s  similar 
capital.  Loans  an-  $2,327,820.  and  bond 
investments  $397,971. 


Alabama  National  Chanijes  Hands. 

General  K.  W.  Backer,  president  of  the 
Alabama  National.  Birmingham,  has  sold 
a  controlling  interest  in  the  institution  to 
Vice-President  J.  R.  Cobb*  ami  associate*, 
and  will  retire  as  president  in  favor  of 
Mr.  CobbS  at  the  July  meeting.  He  will 
rftMla.  however,  as  a  director  of  the  bank. 
Mr.  Cobbs  bns  long  been  identified  with  . 
the  banking  interests  of  the  city.  He  was 
president  of  the  Berney  National  for  some 
time,  and  later  was  with  the  Birmingham 
Trust  &  Savings  Compauy  as  vice-presi- 
dent. At  the  annual  meeting  last  Janu 
ary  he  was  chosen  vice-president  of  the 
Alabama  National,  and  has  since  been  in 
that  position,  conducting  the  affairs  of  the 
bank  with  marked  success. 


An  Old  Connecticut  Banr. 

The  Hartford  (ft. I  National,  which  was, 
founded  in  1792.  and  i-  the  tifth  oldest  bank 
in  the  I'nited  States. has  told  its  most  inter- 
esting and  valuable  history  in  a  handsomely 
printed  and  Illustrated  pamphlet,  just  is- 
sued. Portraits  of  John  Caldwell,  the  first 
president  of  the  bank,  Nathaniel  Terry. 
Joseph  Trumbull,  D.  F.  Robinson.  II.  A. 
Perkins  and  J.  A.  Roller  are  given,  as  well 
as  facsimiles  of  bank  notes  issued  at  vari- 


Paterson  Banks  Cashing  Stamps. 

The  batiks  of  Patcrson,  N.  J.,  have  ren- 
dered a  distinct  service  to  their  customers 
by  an  announcement  that  they  will  redeem 
all  unused  ch.s-k  books  bearing  the  gov- 
ernment imprint. 


The  National  Bank  of  High  Point.  K.  C. 

The  National  Rank  of  High  Point.  N. 
C  has  paid  to  stockholder*  since  organiza- 
tion $59,500  dividends  on  $50,000  capital, 
or  119  per  cent.  Its  last  official  statement 
shows  deposits  of  $270.0S1:  loans  of  $283.- 
813:  cash.  etc..  $69,487:  capital.  $50,000: 
surplus  an.l  profits.  $39,502.  The  officers 
are:  W.  J.  Armfield,  president:  J.  A.  Lind- 
say, vice-president:  E.  M.  ArmfMd,  cashier. 


Good  Prices  for  Rank  Slocks. 

One  hundred  and  seventy-five  shares  of 
slock  in  the  First  National  of  Johnstown, 
Pa.,  were  sold  recently  on  the  Philadelphia 
bourse  by  Ilarnes  &.  Lofland  for  $400  a 
share,  by  order  of  the  trusti  es  of  the  estate 
of  James  McMillen.  deceased.  A  number 
of  shares  of  th.-  same  stock  were  sold  for 
the  same  estate  in  Philadelphia  recently 
and  brought  $375  a  share. 


Third  National.  Columbus,  Ga. 

The  directors  of  the  Third  National  of 
Columbus,  f!a.,  in  addition  to  declaring  the 
usual  semi-annual  dividend  have  added 
$10,000  to  surplus,  making  that  fund  $75,- 
000.  Doting  the  past  twelve  months  the 
fund  has  been  increass-d  $15,000  from  earn- 
ings. f5.  Gun  by  Jordan  is  president.  W.  C. 
Bradley  vice-president.  C.  K.  Reach  cash- 
ier, and  Ceo.  C.  Bates  assistant  i 


New  Orleans  National. 

The  New  Orleans  National  report*  Juno 
29,  loans,  exchange,  etc.,  $5,311,100;  depos- 
its. $4,174,441;  capital.  $200,000:  surplus 
and  profits,  $900,191;  total  resources.  $5,- 
419.777. 
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Comptroller  Dawes  Resigns. 

Chas.  <!.  Pa  we*,  Comptroller  of  the 
Currency,  ha*  tendered  hi-  resignation  in 
the  PreaJdcat.  to  take  effect  October  1st. 
He  Jiil  tbi*  because  of  hi*  candidacy  for 
the  Voited  States  Senator-hip  (ram  Illi- 
nois, holding  that  the  ran  rati  would  inter- 
fere with  hi*  duties  a«  Comptroller.  Mr. 
Da  we.'  term  in  C*iwplr*lk*r  would  nol 
hnve  expired  until  January  t,  1903.  Ho 
entered  his  present  ouW  January  1.  1898, 
it  u  .  .  .--ling  Mr.  Juine*  11.  Eckel*,  now 
president  nl  the  Commercial  National  of 
Chicago. 

.National  Bank  of  Republic,  Salt  Lake. 

The  National  Bank  Of  the  Republic.  Salt 
Lake  City,  reports  dapoaita  at  the  present 
t.n.e  amounting  to  $2,045,000.  The  rapid 
growth  of  tbi»  l.auk  in  deserving  of  more 
than  passing  attentioit.  On  April  26th. 
1900,  lews  than  fifteen  mouth*  ago,  the 
total  deposit  it«m  stood  at  $1,178,172.  and 
on  April  24th  la*t.  a  p«'riorl  of  ten  weeks,  . 
at  $1,698,457.  It  will  he  seen,  therefore.  I 
that  the  fifteen  mouth*'  expansion  amounts 
to  about  $867,000.  ..r  72.3  per  cent*  while 
in  ten  week*,  deposits  have  crown  $346.- 
500.  Off  20.4  per  eent.  The  capital  of  the 
hank  is  $300,000.  and  surplus  and  profits 
$42,000.  The  Lank  is  a  Government  de- 
pository. Frank  Knox  Is  president,  Geo. 
A.  Lowe  s  it  .-president,  and  W.  T.  Adautx 
cashier. 

Ex-President  Stone  Sued. 

A  suit  for  $100,000  ha*  been  instituted 
against  T.  3.  Stone,  president  of  the  old 
First  National  of  Sioux  City,  Iowa,  involv- 
ing the  legality  of  his  management  of  the 
affair*  of  the  institution,  whirh  was  foreed 
to  the  wall  in  1896.  It  ia  charged  that  T. 
J.  Stone,  president  and  director  of  the 
First  National,  "diverted,  misappropriated 
and  converted  to  his  own  use  run. I*  of 
the  Lank  to  the  amount  of  $100,000."  It 
is  alleged  that  loans  were  made  in  violation 
of  the  Federal  laws. 

California  Bankers  Resolutions. 

"The  Financier"  has  received  a  set  of 
rv«olntion«  adopted  by  the  California 
[tankers  A  —  N-lsTion  expressing  their  ap- 
ppfiatiou  of  the  services  of  Mr.  Clin*. 
Alt«.  hul.  and  regretting  hi*  departure.  A* 
stated  in  these  Column*  Mr.  Alts.-hul  has 
resigned  as  tin'  manager  of  the  London. 
Pnri«  and  American  Hank  to  enter  the ' 
firm  of  Ijnard  Frcres  of  New  York. 

A  Gold  Mine  for  the  Vacationist  Free. 

Well,  summer  time  makes  us  think  of  vaea 
Hons,  hut  where  to  go  Is  the  question. 

N.-w  England  Is  one  great  pleasure  ground, 
ami  either  at  the  sliore  or  In  the  glorious 
mnnntalns  there  Is  vnrlety  enough  t«  satisfy 
all.  There  tire  ample  accommodation*  In 
every  region,  and  the  luxuriant  furnishings 
and  sumptuous  labia  which  the  lnnkeep-r 
provides  has  gained  for  New  England  a  r.  pa 
tatlon  of  extensive  proportions.  Another  feat- 
ure which  «lv.-«  New  Kngland  a  decided  prom 
lnen.-i-  n.  a  summer  resort  are  the  exceptional 
tran-i-natlon  facilities  at  the  command  »f 
the  t.»irl«t.  It  matters  not  from  which  point 
you  gain  entrance  to  the  rerlon.  for  In  every 
direction  the  Itoston  A  Maine  Railroad  ha*  a 
arrvlep  which  Includ.-*  IhrotUrk  expreas  trains 
enulpiH-il  with  modem  parlor  and  sleeping 
cars.  It*  Passcnaer  Department,  with  head- 
quarters  In  Roslon.  compiles  a  hook  known 
as  "Summer  Resorts  and  Tours.  •  which  is 
not  hi  lesa  than  a  "vacation  pointer.  It 
Include*  a  list  r.f  hotels  and  hoarding  bouse*, 
rates,  routes,  man*  and  steamer  connections. 
Rend  f«.r  It— 41  is  free,  and  contains  even-thing 
you  want  tu  know  about  vacation*.  •*• 


("HAS.      PAWKS.  Comptroller  of  the  Currency. 


Approvals  and  Changes  of  Reserve  Agents  June  29  to  July  6,  1901 


State.  Place. 


Title. 


Rank*  Approved  or  Revoked  a*  Reserve 
Agents. 


Ala..  Montgn  ry.  fourth  National  

Do.  I  io. 

Conn.,  Wntcrtoiry.  Fourth  National  

III.,  Danville.  Palmer  National  

Ind..  Hrookvlllc.  Franklin  Co.  National. . 

la..  Valley  Junction.  Klrsi  National  

Ky..  Somerset.  Farmer*  National  

Mass..  Sprtuirttold.  Chimin  National  

Minn..  Rochester.  Fata*  National  

Minn..  Ilrahiurd.  Piral  National  

Mich..  Ih-tmlt.  Commercial  National.... 
Mo..  Klrksvlllc.  Ilnlrd  National  

Do.  Do. 

Do.  Dr.. 
N*.  J..  Red  n.itik.  Ncveslnk  Niitloiial. 
N.  Y..  SpriiiK  Viillev.  First  National .. . 

N.  Y.  C—ptastan.  First  National  

nhlo.  Covlngtoii.  tlHaen*  National  

Do.  D". 

okla..  Shawm*-,  tiklalioni.i  National  

okla..  Okeceic.  First  Nail.  I  

Pa..  Philadelphia,  Franklin  National.... 
Pa..  Athens.  Farmers  National  

Do.  D«. 

Ph.,  Philadelphia.  Market  St.  Nat'l  

Tenii..  Knoxvllle,  Third  National  

Texas.  I.amiw*iis.  Flr-I  National  

Do.  I*a. 
Texas.  New  flraunfels.  Flr-I  National... 

Texa*.  Outosvlllc.  First  National  

■  Texas.  San  Antonio.  l.iM-kw.HMl  National. 

'  Wash..  Hpnkaar.  Fidelity  Nalioual  

Wash..  Falrhav       Plttasrti*  Nat'l  

Do.  Do. 


...Nat.  Ilk.  of  ltepuidlc.  New  York,  N.  Y. 

r nl on  National.  I.011I-1  lllc.  Ky. 

 Nat'l  Show  unit  Hank.  Barton,  ttaaa. 

.  ..Meii'opolltan  National.  <'ld<'ng<>.  111. 
., i. Hanover  National.  New  York.  N.  Y, 

 Nut.  Ilk.  of  the  It. -piii, Me.  I'hiem;...  m. 

 Fifth  Nallonal.  I'lni-lnnatl.  Ohio. 

. . . .  Merchants  National.  Pliila..  Pa, 

. . . .  N'ortliw  .— tern  National.  Minneapolis.  Minn 

 First  National,  c  III  caff".  HI. 

 CMoiiiro  Nallonal.  Chicago,  111. 

. .  .Men-hunt-  taWhttr  Nat  .  St,  Louis.  Mo. 

Continental  National.  St.  I^mls.  Mo. 

Nat'l  Ilk.  of  t'oiniiier.  e.  St.  lunula.  Mo. 

Chase  Nallonal.  New  York.  N.  Y. 

 Chu-e  National.  New  York.  N.  Y. 

.  ...Nat'l  Coiniiien-liil  Hank.  Alliaiiy,  X.  V. 
....t1u,.*e  National.  New  York.  N.  T. 

City  Nallonal.  Kam-ii*  t'liy.  Mo. 
, . . .  iViiirul  National.  New  Yiwk.  X.  Y. 
....Hanover  National.  New  York,  X.  Y. 

 Flr»t  National.  Chicago,  lllluol*. 

. . .  .Men-hunt*  National.  Philadelphia,  IV 

Com  Racial Bg*  Nat'l.  Phltn..  Pa.  irevokcdi. 
.  .  Ranker*  National,  riil.-ai.-o.  III. 
.  ...Corn  Exchange  National,  Hilla..  Pa, 
.  , . Western  National.  New  York.  N.  V. 

Merchants  National,  Houston.  Texas. 

 Men-hunts  National.  Houston.  Texas. 

, .,  .Merchants  National.  I  Ion-ma.  Texas. 
...  .Commercial  National.  Chicago. 
....  Piral  National.  St.  Paul.  Mlnn- 
,.  ..Cisatlnensal  National,  Chicago.  111. 

San  Fraud*.*.  National.  San  Francisco.  Cal 
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Railroad  Department. 

Financial  Interests  of  the  Great  Corporations  Briefly  Stated. 


Seaboard  Air  Line. 

Messrs.  Vcrmilye  anil  Hallgarten  &  Co. 
have  dosed  leaden  for  $8,000,000  Seaboard 
Air  Line  Railway  refunding  collateral  trust 
5  per  cent,  ten-year  gold  bond*.  They  are 
a  imrt  of  ■  total  authoriied  issue  of  $10, 
000.000,  of  which  12,000.000  are  reserved 
to  retire  an  e<inal  ainoiiut  outstanding  of 
collateral  trust  5  |>er  rent,  gold  bonds,  ma- 
turing Oct.  I.  1902.  They  are  secured  Uf 
deposit  w  ith  the  Central  Trust  Company  ol 
New  York,  trustee,  of  $2(1,000.000  first 
mortgage  fifty-year  4  per  cent.  gold  bond- 
of  the  Seaboard  Air  Line  Railway,  which 
latter  bonds  arc  selling  in  the  open  murUr' 
at  about  85.  The  entire  issue  of  the  refund- 
ing bead*,  but  not  any  part  of  the  name,  is 
auhj.st  to  redemption  at  105  and  accrued 
interest  on  uny  half-yearly  interest  day  01 
three  months'  notice.  The  proceed*  of  the 
bonds  are  to  lie  used  for  the  immediate  re 
tirenient  of  $3,400,000  6  per  cent,  ccrtiti 
eaten  of  indebtedness,  to  pay  for  a  one 
sixth  interest  lu  the  Richmond-Washington 
Company,  to  meet  car  trust  instalment*;  to 
t>ay  Boating  del.t  and  to  provide  a  fund  of 
at  least  $1,000,000  for  additions  and  im 
proveinents. 

In  an  analysis  of  the  Seaboard  Air  Line 
in  "The  Financier"  of  April  1.  last,  it  was 
stated  that  this  road  "was  negotiating  for 
an  issue  of  $10,000,000  to  meet  its  car  trust 
obligations,  to  pay  for  its  interest  in  tin- 
Richmond,  Fredericksburg  and  Potomac." 
etc.  At  that  time  several  predictions  in  re- 
gard to  earnings  were  aim  made,  which  arc 
intcn-sting  in  view-  of  the  official  statement 
of  earnings  made  by  President  Williams. 
The  article  stated:  "There  is  no  doubt  but 
that  at  the  end  of  the  current  year  the 
operating  expenses  will  show  n  consider- 
able rcductiou.  If  the  roads  of  which  tin- 
earnings  given  above  had  been  Operated 
during  the  past  three  years  for  66  2-3  pet- 
cent.,  which  seems  a  reasonable  figure,  the 
average  net  earnings  would  have  been  $2,- 
954.484,  or  26  per  cent,  more  than  the  total 
interest  charges  and  rentals  of  (he  new- 
consolidated  system.  Last  year  the  total 
mileage  operated  was  2.338  miles.  The 
company  began  the  current  tise.i;  year  with 
2.600  miles  of  road  in  operation.  Thew 
additional  240  miles  of  road  have  been  <  v 
ccllently  placed,  and  it  is  claimed  by  tin 
promoting  syndicate  that  they  will  add 
more  than  $1,000,000  to  the  company  - 
gross  revenue.  If  there  should  be  no  in- 
crease in  the  gross  earnings  during  the  cur- 
rent fiscal  year,  but  if  the  economies  Intro* 
duccd  should  succeed  in  reducing  the  opera 
ting  expenses  to  66  2-3  per  cent.,  the  net 
earnings  for  the  current  year,  based  on  the 
gross  earnings  of  last  year,  would  amount 
to  $3,192,762.  This  is  enough  to  pay  all  in-  ■ 
terest  charges  on  the  bonded  debt  and  ren- 
tals, and  leave  a  surplus  equal  to  4  per  cent, 
npon  the  preferred  stock  and  a  small  bal- 
ance on  the  common." 

An  examination  of  the  official  earnings  of 
the  Seaboard  Air  Line.  Just  given  out.  will 
show  that  the  predictions  of  last  April  have 
been  fully  verified.  Earnings  for  the  four 
months  from  Jan.  1  to  April  30.  follow:  | 


1901.  1," 

Mileage                             2.600  2.35S 

tiros*  earnings  IS.f06.230  $3.287.4<H) 

Op.  expenses  A  taxes  2,624..r.63  2.409,650 


Net  earnings   I1.2S1.667  $S77,750 

The  operating  expense*  of  the  conmitu  , 
ent  eom IMBlei  now  forming  the  Seaboard 
Air  Line  system  were  72.03  per  cent,  in 
1R9S.  72.43  per  cent,  in  1899  and  72.66  per 
cent,  in  1900,  or  an  average  for  the  three 
years  of  72.40  per  cent.  'The  Financier's" 
estimate  of  the  operating  expenses  at  66  2-3 
per  cent.,  therefore,  appeared  somewhat 
exaggerated  at  that  time,  but  as  shown  by 
the  official  figures  for  the  first  four  months 
of  the  present  year,  the  operating  expenses 
have  averaged  hut  67  per  cent.,  or  only  one 
qnarter  of  1  per  cent,  above  the  estimate 
made  in  these  .-olumns  on  April  1  last.  And 
it  mu«t  be  remembered,  as  President  Wil- 
liams point*  out  in  his  letter,  that  the  sys- 
lent  has  not  got  into  good  working  shape 
yet,  and  that  from  now  on  all  indications 
point  to  increased  efficiency  and  greater 
economy  in  the  oin-rating  department. 

The  estimate  that  the  system  would  pmb 
ably  show  net  earnings  of  $3,192,762  ap 
pears,  if  anything,  to  have  been  too  conser- 
vative, as  the  net  earnings  of  the  Scaltoard 
Air  Line  at  the  present  rate  will  amount  to 
nearly  $700,000  more  than  that  'amount. 
There  s.-cm*  no  doubt  that  the  assertion 
made  that  the  Seaboard  Air  Line  will  earn 
the  full  4  per  cent,  upon  the  preferred  und 
surplus  on  the  commou  will  be  verified. 


St.  Louis  Southwestern. 

An  estimate  made  la*t  week  in  Wall 
street  states  that  the  last  fiscal  year  was 
the  most  successful  in  the  history  of  the 
St.  Louis  Southwestern  Railway  Company. 
Throughout  the  entire  lineal  year  earnings 
have  shown  steady  gains,  and  the  monthly 
statements  have  indicated  that  the  in- 
crca«,>d  traffic  has  ban  handled  to  better 
advantage,  owing  to  improvement  in  rolling 
s;...  k  and  in  operating  methods.  In  the  ten 
mouths  ending  April  30,  the  net  earnings 
reached  the  total  of  $2,766,540.  an  increase 
or  $952,761.  or  30.70  per  cent.  Net  earnings 
in  April  were  $108,096.  If  net  earnings  in 
May  or  June  are  on  a  level  with  those  of 
April,  the  total  net  for  the  year  will  Im- 
$3,102,732.  The  preliminary  estimate  re- 
ferred lit  makes  tin-  follow  ing  disposition  of 
this  amount  of  net  earnings: 

Total  tiei  earning"  $3,102,732 

Int.  1st  niort.  bonds  $800,000 

Int.  2.1  niort.  bonds   3«o.cm>i) 

Int.  2d  income  bonds   151.64)0 


Large  Bond  Issue. 

Dins-tors  of  the  Chicago  and  Western 
Indiana  Railroad  have  authorized  a  Dew 
bend  Issue  of  $50,000,000.  Between  $6,000,- 
000  and  $7,000,000  will  be  used  to  pay  for 
track  elevation  in  Chicago,  over  $10,000,000 
will  be  required  to  retire  present  Itonds  out- 
standing, between  $2,000,000  and  $3,000,000 
w  ill  he  used  in  the  erection  of  a  new  union 
station  at  Polk  and  Dearborn  streets,  and 
a  iarge  portion  of  the  amount  remaining 
will  be  held  as  a  reserve  fund.  The  issue 
will  be  financed  by  J.  P.  Morgan  and  Co. 

The  main  line  of  the  Chicago  and  West- 
ern Indiana  runs  from  Dolton,  111.,  to  Chi- 
ta go,  17  niil.s.  It  has  also  a  belt  line 
around  the  city  of  Chicago,  and  numerous 
spurs  to  factories,  lumber  yards,  etc.,  mak- 
ing with  sidings  about  221  miles  in  all. 

The  stock  of  the  company  is  owned  joint- 
ly by  the  Chicago  aud  Erie,  the  Chicago 
and  Eastern  Illinois,  the  Grand  Truuk 
Western,  tiie  Chicago,  Indianapolis  nnd 
Louisville,  and  the  Wabash  companies,  and 
the  road  is  used  as  the  Chicago  terminus 
BRd  entrance  by  these  roatls  as  well  as  by 
the  Atchison  and  the  Elgin,  Juliet  and 
Eastern  Railway.  The  company  has  no 
earnings  in  the  ordinary  sense,  its  income 
being  derived  entirely  from  Tentals  paid  by 
the  companies  using  it. 

The  last  report  of  the  company  w  as  pub- 
lished recently  in  "The  Financier."  This 
report  *bowcd  that  the  revenue  for  the  year 
1900,  was  $929,963.  The  expenses  were 
$638,769.  leaving  a  surplus  for  the  year's 
operation  of  $291,194.  The  surplus  on  hand 
in  1899.  as  shown  by  the  previous  report, 
was  $6s6.SM3.  making  a  total  surplus  in 
1900  of  $977,997.  Out  of  this  dividend* 
amounting  to  $300,000  were  paid,  leaving 
a  surplus  on  hand  December  31,  1900,  of 
$677,997. 

The  stock  of  the  company  is  only  $5,- 
OOO.ooO,  which  is  entirely  held  by  the  rail- 
roads mentioned  above.  The  funded  debt 
>,f  the  company,  which  it  is  intended  to 
entirely  refund  by  this  new  bond  issue  is 
a*  follow  s: 

1st  mortgage.  6  per  cent   $370,000 

tscoernl  mortgage,  6  per  cent...  9.868.666 

Total   $10,238,666 


Total  charges. 


1.311,600 


Surplus   $1,791,13: 

This  surplus  is  about  e.|ital  to  5  per  cent, 
upon  the  preferred  and  4  per  cent,  upon  the 
common  stock  outstanding.   This  estimate 
verifies  very  closely  the  statement  made  in 
these  columns  in  an  analysis  of  the  St 
I/ouis   Southwestern    on    April    22.  last, 
which  was  as  follows:  "A  conservative  esti 
mate  would  make  the  sum  available  for 
stock  at  the  end  of  the  current  fiscal  year 
$1,800,000.  or  the  full  5  per  cent,  dividend 
upon  the  preferred  and  4  per  cent,  upon  the 
common.    This  is  certainly  a  remarkable  , 
showing  for  a  road  that  was  only  able  to 
meet  its  income  bond  charges  last  year."  I 


Minneapolis  and  St.  Louis. 

In  spite  of  denials,  which  are  believed  to 
Is-  pa  rely  technical,  the  wport  is  still  cir- 
culated that  Illinois  Central  will  take  over 
the  Minneapolis  and  St.  Louis  and  the  Iowa 
Central  ttailroade.  AWiut  six  months  ago 
II  ino.s  Central  made  an  offer  to  lease  the 
Minneapolis  and  St.  Louis  in  iH-rpetuity 
ami  guarantee  the  present  dividend  upon 
the  preferred  and  4  per  cent,  upon  the  coiu- 
 ii  -  •  .  .  In  view  n|  the  fuel  thai  tin- 
road  was  earning  considerably  above  that, 
even  in  a  year  of  crop  failure,  the  offer  was 
declined.  It  is  undcrsi'«od  that  Illinois  Cen- 
tral then  offered  a  guarantee  of  5  per  ceut. 
.hi  the  common  stock.  The  stumbling  b'.oclt 
to  this  offer  was  that  Illinois  Central  re- 
fused to  take  over  Iowa  Central  as  well. 
The  same  interests  control  both,  and  they 

refiis.-d  ;i  n>i.ler  any  offer  that  did  not 

also  include  the  Iowa  Central.  It  is  now 
reported  that  negotiations  are  well  under 
way  which  contemplate  the  taking  over  of 
Iowa  Central  by  Minneapolis  and  St.  Louis, 
and  that  the  basis  of  exchange  will  be  two 
shares  of  the  former  for  one  of  the  latter. 
As  soon  as  this  is  completed,  the  plan  cou- 
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templates  the  taking  over  of  the  securities 
of  the  consolidated  road  by  Illinois  Central 
on  10  per  cent,  dividend  guarantee. 

This  n  i  <  r  ba<  )>eeu  denied  liy  interests 
identified  with  both  road*,  but  these  de- 
nials, as  stated,  are  believed  to  be  purely 
technical,  such  as  Pennsylvania's  recent 
denial  of  it«  purchase  uf  the  Pennsylvania 
Steel  Company.  Such  a  consolidation  would 
certainly  be  advantageous  in  many  re- 
spects. Minneapolis  and  St.  Louis  operates 
628  miles,  and  the  Iowa  Central  506  miles— 
a  total  of  1,134  miles.  This  mileage  touches 
Illinois  Central  at  several  points,  and  would 
be  a  valuable  acquisition  to  the  latter  road, 
affording  it  a  direct  route  between  St.  1'aul 
and  Minneapolis  and  Chicago  and  another 
between  St.  Paul  and  Omaha,  and  would 
put  the  Illinois  Central  system  in  a  posi- 
tion to  enjoy  trathc  from  the  Northern  Pa- 
cific and  Great  Northern  to  the  south. 


Southern  Railroad- 
Mr.  W.  V.  Richards. 
Itatlruad,  in  an  address  before  the  Southern 
Industrial  convention,  held  in  Philadelphia. 
In  speaking  of  the  part  that  the  Southern 
Railroad  baa  had  in  developing  the  South, 
■aid: 

"The  newer  idea  associated  with  rail- 
roads is  that  they  are  potent  factors,  not 
alone  as  new  highways  to  desired  markets, 
but  as  a  forceful  influence  in  developing 
ami  fostering  manufacturing  and  industry, 
and  calling  into  play  the  latent  force, 
which  diversify  activity,  increase  wealth, 
lead  to  progress,  and  broaden  and  increase 
tie  lines  of  business. 

"The  railroads  were  early  imbued  with 
the  idea  ami  adopted  the  policy  which  we 
now  hear  s<j  much  of  in  commercial  circles, 
and  which  has  t>een  followed  with  such  suc- 
cess by  the  largest  concerns  in  the  business 
As  the  latter  have  thought  to  in- 
their  capacity  and  their  product  by 
utitixing  everything  that  has  commercial 
value,  and  studied  ways  and  means  to  find 
markets  for  their  by-products  and  also  to 
make  Uielr  plants  of  the  highest  efficiency, 
so  have  the  railroads  increased  their  ton- 
nage and  earnings  by  fostering  and  devel- 
oping manufacturing  and  industry,  and 
utilizing  to  a  greater  extent  the  natural  ad 
vantages  and  the  resources  of  the  country 
tributary  to  their  lines.  They  had  the 
trackage,  the  equipment  and  the  facilities 
for  handling  traiiic,  and  it  was  the  busines* 
proposition  to  increase  the  tonnage  and 
revenue*  by  carrying  out  such  plans  a« 
would  Increase  earnings  by  the  most  prac 
tical  means.  They  sought  to  create  a  larger 
tonnage  within  the  limit  of  their  own  lines 
and  have  succeeded  magnificently. 

"The  Southern  railroads  were  the  first 

to  adopt  this  plan  and  were  the  pioneers  In 
this  line  of  work.  Their  managements  are 
entitled  to  the  credit  of  Its  conception  and 
the  success  of  the  undertaking.  They  aaw 
the  advantages  of  it,  grasped  tbo  opportu- 
nity, pushed  the  work  vigorously,  and  gave 
largely  of  their  time  and  funds  to  its  prose- 
cution. The  I^and  and  Industrial  Depart- 
ments which  they  established  and  maintain 
by  the  annual  expenditures  of  large  sum*  of 
money  are  the  bureaus  of  InformattoD,  the 
intelligence  offices,  where   are  gathered. 

and  distributed  the  commercial 
and  statements  of  opportunities  and 
advantages  which  come   from   and  exist 
their  respective  lines.    They  have 


Ihe  resources  of  their  territory,  and  hav> 
r.-duc.d  their  work  to  such  form  and  shape 
as  enables  it  to  be  available  as  a  concise 
and  reliable  fund  of  information  to  hi  dis- 
tributed f:ir  and  wide  in  the  interest  ot 
further  development,  progress  and  growth. 
The  aim  has  been  to  present  intelligently 
the  wealth  of  natural  resource  and  the  ad 
vantages  of  the  South  so  a»  to  induce  iiu- 
inigralioti,  foster  enterprise  and  stimulate 
growth  and  progress;  to  place  this  informs-  j 
tiou  before  other  sections;  to  acquaint  the 
people  of  other  States  and  nations  with  the 
fact  llint  here  were  unexcelled  opportuni- 
ties; to  reach  the  holm  seeker,  the  investor, 
the  capitalist,  and  to  show  that  here  were 
conditions  that  lead  to  profit  and  plenty, 
good  homes  and  pleasant  firesides,  with  all 
the  advantages  of  good  living  and  prosper 
oils  surroundings. 

"The  railways  of  the  South  have  given 
the  labor  of  many  men  and  much  of  money 

.  |  to  industrial  and  immigration  work.  They 
f  the  Southern    .  ...  •  ,. 

.__  . i  I  have  pushed  it  energetically  and  constant!)-. 

and  have  reached  all  sections  and  countries 
in  this  effort.  Their  traveling  representa- 
tives, their  advertisements,  their  special 
publications  have  covered  a  wide  field  and 
been  the  means  of  much  practical  benefit. 
Their  general  publication  have  presented 
facts  concisely  and  faithfully,  and  have 
been  followed  by  special  books,  pamphlets 
and  brochures  which  in  aome  instances 
bave  cost  thousands  of  dollars  for  a  single 
work.  Their  advertising  has  appeared  in 
all  quarters  of  the  globe,  has  been  read  in 
many  languages,  and  ha«  brought  to  the 
South  people  from  all  clime*  and  nations. 
Their  exhibits  have  been  seen  at  all  large 
fairs  ami  expositions  not  only  at  home,  but 
abroad,  and  have  been  object  lessons  pro 
ductive  of  much  good.  In  every  way  have 
they  extended  the  work  and  endeavored  to 
bring  to  the  South  additional  capital  and 
people." 


tions  are  offered,  among  tin-  more  important 
of  which  is  a  complete  readjustment  of  the 
presenl  taxation  system,  and  the  recom- 
mendation that  all  railroad  material  and 

equipment  be  admitted  ill  Cuba  free  of  duty 
for  one  year. 

The  Pennsylvania  System. 
The  lines  east  of  Pittsburg  and  Erie, 
directly  operated,  have  reported  the  follow- 
ing comparative  earnings  for  the  montn  of 
May: 

1901.  1900. 

OrOM  $7,770,667  $7,126,567 

Expenses    4.942.170  4.722.070 


N''t   $2,828,497  $2,404,497 

The  comparative  statement  for  the  five 
months  of  the  current  fiscal  year  Is  as  fol- 


Cuban  Railroads. 

The  report  of  William  H.  Carlson,  Spe- 
cial Commissioner  of  Railroads,  to  Major- 
Genera]  Leonard  Wood,  Military  Governor 
of  Cuba,  has  been  received. 

The  report  covers  all  of  the  railroads  of 
Cuba  except  one.  which  road  has  not  been 
completed.  There  ore  17  public  railroads  in 
Cuba  and  107  private  railroads.  Their 
length  is  as  follows: 

Kilometer- 

17  public  railroads  1,960 

107  private  railroads  1.391 

Total.  124  roads  3.354 

One  kilometer  is  equal  to  five-eighths  of 
a  mile,  and  the  length  of  the  railroads  of 
Cuba  when  reduced  to  a  mileage  basis  is 
therefore  2.097  miles.  The  cost  ot  the  124 
railroads  was  $68,474,407  in  gold,  divided 
as  follows: 

Cost  public  railroads  $57,164,715 

Cost  private  railroads   11,309,692 

Total  cost   $68,474,407 

The  earnings  of  the  seventeen  pnblic  rail- 
roads for  the  last  fiscal  year  amounted  to 
$6,212,143.  and  their  operating  expenses  ag- 
gregated $4,107,340.  leaving  a  profit  of  $2.- 
120.662  to  fifteen  of  the  public  railroads,. 
Only  two  of  the  public  railroads  were  oper- 
ated nt  a  loss,  these  being  the  Sanctl  Spirl- 
tus  and  Holguin  Railroads,  the  aggregate 
losses  of  which  amounted  to  $15,859. 
An  exhaustive  review  is  made  of  the  rail- 


1901.  1900. 

Gross   $37,026,574  $33,628,474 

Expenses   24.770,149  23.356.449 

Net   $12,256,425  $10,272,025 

The  May  statement  shows  an  increase  in 
gross  earnings  of  $644,100,  au  iucrease  in 
expenses  of  $220,100.  and  an  increase  in 
net  earnings  of  $424,000.  The  changes  in 
the  five  months  are  se*n  to  be  an  increase 
in  gross  of  $3,398,100,  an  increase  in  ex- 
penses of  $1,413,700,  and  an  increase  in 
net  earnings  of  $1,984,400. 

The  Northern  Central,  for  the  five 
mouths  report  au  increase  in  gross  earn- 
ings of  $135,700.  and  an  increase  In  net 
earnings  of  34.600.  West  Jersey  and  Sea- 
shore, for  the  same  period  mmta  an  in- 
crease in  gross  earning*  of  $88,900,  and  an 
increase  in  net  earnings  of  $33,700. 

The  lines  west  of  Pittsburg  and  Eric, 
directly  operated,  reported  the  following 
changes  for  the  five  months: 

Gross  increase  $551,200 

  82,100 


Net  increase 


been  active  in  Investigation  and  develop-  j  An  exhaustive  review 
ment,  have  looked  closely  into  and  studied  roads  separately  and  a 


number  of  sugges- 


Norfolk  aod  Western. 

The  report  of  the  earnings  of  the  Norfolk 
and  Western  for  the  month  of  May  has 
been  received.  It  shows  an  iucrease  in 
gross  earnings  of  $62,385,  or  5  per  cent. 
Operating  expenses  increased  $58,014.  or  7 
per  ceut.  Net  earnings  increased  $4,370,  or 
1  per  cent. 

The  earuiugs  for  the  eleven  months  of 
the  current  fiscal  year  are  as  follows: 

Inc. 

1901.  Increase,    p.  c. 

Gross  $14,572,552     $1,792,435  14 

Expense*....  8.71 1..',K8         975.322  13 

Net  $5,860,963       $817,113  16 

Fixed  charges  during  this  iieriod  show  a 
decrease  of  $28,565,  which  leaves  a  surplus 
for  the  eleven  months  of  $3,803,544.  This 
j  is  an  increase  iu  the  earplug  of  $845,679. 
j  The  proportion  of  expenses  to  gross  earn- 
'  ings  during  this  time  was  60  per  cent..  In 
1  comparison  with  61  per  cent,  the  year  pre- 
vious.   This  indicates  that  the  favorable 
estimates  made  in  regard  to  the  earnings  of 
Norfolk  and  Western  will  be  fully  verified. 

The  damage  done  to  the  property  by  the 
recent  flood  appears  to  have  been  greatly 
overestimated.  The  rumors  at  first  were 
that  the  damage  would  amount  In  the  ag- 
gregate to  nearly  $1,000,000.  The  latest 
estimate,  however,  reveals  the  fact  that  the 
total  loss  to  the  company  will  barely  foot 
up  $200,000.  and  that  the  interference 
caused  to  traffic  is  comparatively  small. 
This  loss  will  be  proportioned  over  the  earn- 
ings for  a  series  of  months,  and  in  view  of 
the  excellent  increases  which  the  road  la 
now  reporting,  will  hardly  be  noticed. 
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Merger  of  ihe  Fldoi  Lmca. 

An  application  ha*  been  made  to  the  See- 
.Uary  of  State  of  Georgia  to  iaelMN  the 
capital  stock  of  tin'  Snvnuuah.  Florida  ami 
Western  Railway  Company  from  its  pre* 
cut  capital  to  $25,000,000.  The  reason  as- 
signed in  the  apiilicaiiou  was  the  absorp- 
tion of  the  Charleston  and  .Savauuali  Kail 
road,  the  Brunswick  and  Western,  tin-  Ala 
bama  Midland,  the  Silver  Springs,  Ocofal 

mid  tiuir,  and  the  Tampa  and  Tnonotaaosa 
railroad*.  Thi*  combination  of  railroads 
make*  a  complete  link  from  Charleston. 
S.  C.  to  the  Atlantic  ("oust  cities,  reaching 
across  the  xoiitheru  part  of  Ocorgia  I.. 
Tampa.  Fla..  and  extending  a*  rar  to  tile 
west  a»  Montgomery,  Ala.  It  i*  believed 
that  thi>  coml.inatiou  of  iiiien-sts  fore-hud 
own  the  complete  merging  of  all  the  I'lunl 
transportation  linen.  Some  of  the  line* 
which  are  operated  by  the  Pl.iut  inter,  -is. 
but  which  are  not  included  in  the  |ir,-eiil 


ami  it  is  the  am  it«  which  Pennsylvania 

ha*  received  from  thi*  stock  which  hu- 
enabled  it  to  carry  through  these  ucgotia- 
tiou«.  Thi*  step,  on  the  part  of  the  Penn- 
sylvania, was  purely  for  strategic  purposes. 
Itilt  outside  of  tin-  strong  position  -which 
thi*  more  place*  the  Pennsylvania  Uailroad 
iu.  the  purchase  isldered  alone,  trill 

undoubtedly  prove  an  excellent  iiivcstmen;. 
According  to  it*  la*t  r.|»irt  Pennsylvania 


The  Steel  Dividend. 


In-iil  $164,965,438  of  the  sceiirilics  .if  other  per  vent,  on  ilie 
inrporatloii*.    The  .lire,  t  revenue  received  Tlie  dividend  on  the  preferred 


A  meeting  of  the  director*  of  the  t  nited 

State*  steel  Corporation  was  held  on  Jn^y 

3d.  ami  the  following  official  statement  wai 

given  out: 

At   a   regular   meeting  of  the   Hoard  of 

IHrretnr*  „r  n„.  r  m  i.-d  Kutrt  steel  Cnrpotj 

tlou  In-td  today,  a  dividend  of  1»,  per  eeu:. 
the  preferred  stock  and  a  dividend  ..f  1 
iiiiii,i|i  stock  was  declar-l 


k  l.  p. 


ihi  refrem  w  as  $i.*j»i.2i»7.  which  anMNwed  •'■*»  Aug.  7    Rw4w  .  i  Jm>  in.  «|„-n  Aug.  * 

to  3Va  per  rent,  upon  their   t.    The  re-  r,»"  dividend  on  itie  emmon  *tork  I*  puyj  > 

turn*  the  I'euusylvania  receive-  from  th.se  •*    ""■*«  etsw  Ant,  »».  ..pen  Sept.  \<i 

investments  considerably  excei-d*  the  in- 
terest which  it  ha*  to  pay  upon  its  fuu.h*l 
debt.  In  the  roresisht  with  which  Penn- 
sylvania ha*  protected  itselr  by  purchases 
which  when  under  its  own  control  have  iu  a 
»hort  while  often  tripled  in  value  ha*  ex 


ItevoiMl        nothing  Inn  re  nine  i.n.ln.-s,  «.., 

annul, 

"T«e  tints  of  pjjrmrai  of  ib.-  r»ap«  flirt 
dividend*  mi*  rAcd  al  III,-  earlb-*t  date  pre 
Uratde  lo  allow  Ik*  rleiteal  Ulmr  which  i, 
aeeeasarjr  t..  he  performed,   it  u  unnH 

Hull  dlvl, lends  „n  I  lie  preferred  and  eoiubl-'U 

veiled  that  shown  by  any  other  railroad  stock.  respectively  win  hr  ,,        «i»„„  ,i, 


move,  are  the  Florida  Soinherti.  Sai.for.l    '"  ry.    And  bi.an-c  „r  thi-  fore    w.ek.  apart." 


ami  Petersburg.  St.  John*  ami  Lake  Ku.tn  . 
Ashley  Hiver.  Uri-eu  Pond,  Waheit-iro  an. I 


sight  Pennsylvania  ha*  been  able  lo  secure  llcy.md  thi*  Uo  further  si  a  I  em 
pro|M-nie*  at  prices  far  below-  their  real   character  was  made.   There  was. 


Branrbvillc.  Abbeville  Southern  ami  Win    v"1""-         •""  »  Wt  «''»'  **■  i»  a  *hort   anOwHItmeflt  thai  the  divi. 


stoii  and  Bona  Valley 

The  Savannah,  Florida  and  Western  i- 
the  main  stem  of  the  Plant  system.  The 
line  runs  from  Savannah.  On.,  to  Tauip.i. 
Fla..  with  bran.  In-*  to  Jacksonv  ille  and 
other  points.  The  total  mileage  opcrut.sl  is 
1.0.18  mi.es.  In  1S93  the  .South  Florida  Itai, 
road  was  consolidated  with  the  company, 
The  present  capital  *tock  of  the  company  is 
$9,432,900.  This  will  be  increased  by  165, 
671  share*,  making  tin-  total  share*  2,'iO.onii 
Of  these.  125.000  share*  will  be  preferred 
4  per  cent,  shares  and  125.000  (ham  "ill 
be  ewmtnon  stock.  The  mileage  of  the  com 
bincd  Plant  system  will  be  about 
miles,  with  131  mile*  of  steamer  route*. 
The  gross  and  net  earnings  of  the  Savan- 
nah, Florida  and  Wesiertt  Railway  since 
IBM  have  been  m  follow: 

Year.  Or..-*.  Net. 

1897    $3,26'l,:i43  $964,131 

1898    3.762.966    1.047. IMS 

IMS    3.992,19(5  1.022.670 

1900    4.191. 

The  dividends  and  surplus  . 
same  period  have  been  a*  follow: 
^_ear,  l>iv.  per  ct.  Snr 


while  more  than  met  by  the  return  upon  the  common  Mock  wa*  not  sp. 
■•rani  I.  to  he  a  quarterly  on 

;  llli-llt.  11*  a  Whole.  W 
as  their  had  Ims-ii  *oi 
revealed    "'         Amalgamated  Ai 
might  prcvi  nt  the  dcclar 


>f  any 

le  die- 
lend  upon  j„» 


.i 


The 


Mitel  Plate. 

-urities  of  Nickel  I 
great  strength  last  week,  lb 
f erred  rising  six  point*  in  a 
rumors,  w  hich  i 
Were  that  the  li 


•I*  red 
state- 
eived, 
strike 


OCOIld  ple- 
day.  The 
liiniliy  attended  the  ri«e. 
t  pl>  forr.sl  « .1-  to  he  re 


tiled,  ami  that  n  dividend  of  4  |ht  cent. 
•TOO  M  Ih-  given  to  the  Second  preferred 
stockholder*.  IMhciaU  of  the  company  di«- 
rtaiuied  any  kntiwledne  »f  readjust  on  in  of 
the  company'*  stock,  but  admitted  that 
,139  \  Ibe  earning*  of  the  coinp.iny  justified  an 
expectation  of  larger  dividends. 

There  ran  be  no  doubt  in  regard  to  tin 
latter  i»uint.  The  earnings  of  Nickel  Plate 
have  for  year*  been  of  sufficient  volume 

lo  Joatlfjr  a  dividend  upon  the  -  md  |>r. 

f.  rrisl.   Rat  the  .\ew  V..rk  Central,  in  it* 

ownership  of  Nickel  Plate  ha*  fallowed  a 
1  1.289,606  polity  similar  to  that  of  Pennsylvania  iu 
during    the   lis  management  ..f  Panhandle.    For  vo;irs 


aithough  th 
agn-eably  r> 
fear  that  tb 

■elation  workers 
ion  of  a  common 
i  stock  dividend  at  the  present  time.  The 
reason  why  the  dividend  on  the  common 
stock  wa*  not  d.clar.sl  is  a  .piarterly  one 
was  undoubtedly  Im-ciusc  of  the  fact'  that 
the  directors  wished  tu  be  free  to  pass  or 
declare  tin-  dividend  hereafter  a*  the  earn- 
ing* of  the  company  justified.  On  the  other 
ban. I  the  dividend  is  to  all  intent*  and  pnr- 
|h..cs  a  nuarterty  dividend,  and  may  be  con- 
sidered definitely  fi.\i*l  upon  the  present 
ba«i*  a*  long  a*  anything  like  the  |ire*ent 
comllilon*  eontinne. 

No  statement  of  earnings  was  issued. 
The  earning*  for  the  first  three  months  are 
known  to  have  been  excellent,  probably 
averaging  about   $8,000,000  a  month,  or 

?-!■   ror  il  larter    Tin  dlrldoDtl 

a  the  preferred  will  call  for  $9.ooo,000. 


US2 

1R99 
1900 


2 

IH 


Pennsylvania'a  Purchases 

It  i«  announced  that  the  Pennsylvania 
Steel  syndicate  holdings  which  were  pur- 
chased by  Pennsylvania  Uailroad  consisted 
of  $10,000,000  preferred  and  $10,000,000 
common  *tork.  leaving  $6,500,000  preferred 
and  $750,000  in  the  hands  of  other  stock- 
holder*. Of  the  stork  purchased  by  the 
Penn  sylvan  in  Company  allotments  have 
heen  made  to  the  Heading  Co.,  Northern 
Central.  Baltimore  and  Ohio.  Chesapeake 

II.    W    I  I: 


the  operating  expeu*c*   of   Nb-kel   I'late  '  J""'  ,n*  Jlrldend  on  the  common  about  $5.- 
$63/425  |  have  averaged  an  unduly  high  percentage.   'Mi"-<'"°-    The  interest  on  the  5  per  ceot. 
1S3.41B   reiircsiiiting  a  large  portion  of  it*  k-git i-   bonds  will  approximate  $4,000,000,  making 
U'2'ei]  '"'ate  earnings  -peut  for  betterments,  The  '  a  ,otal  disbursement  for  the  quarter  of 
•      1  management  ha*  simply  desired  to  make  I  about  $18,000,000.    On  this  e«timate  there 

the  earning*  of  tli  mpanj  -how  up  about    "  :,  M      "orpins  of  over  tCMO,   InftM 

even.    The  fwrcentage  which  the  operating   first  <inar:er. 
ex[M'tisi—  have  borne  to  the  gro-s  receipts 
since  1892  ha*  been  as  follows: 


Per  Ct. 
...v:  1! 
...80.72 
...82  99 
. ,.81.99 


'Journal  of  Cnmnirm-,  New  York  i 
An  Iowa  liank  officer  hn*  b.-s-n  arrest.-d  r»n 
iin  ah*olute|y   novel  i-tisrge,  The  ral*lug  of 
84!lO  !  ,  and  drafts  Is  an  andent  art.  hut  WC 


.S4.10i  *  1  or-.nis  i*  an  niineni  an.  nui  «r - 
.82*82  j  Dot  »wan>  that  any  one  before  ever  rrdu- 
.85.19 'ed  one.  and  there  Is  no  convenient  name  :<> 


and  Ohio  and  Norfolk  and  Western 
Pennsylvania  retaining  a  majority 
stock  and  Keading  the  next  large-:  1 
No  announcement  in  regard  to  the  Cambria 
Steel  Co.,  outside  of  the  fact  thai  it  ha* 
been  purchased,  has  been  given  out.    It  is 
expected  that  the  holdings  of  this  company 
will  be  distributed  in  a  similar  way  among 
the  «ame  companies  Interested  in  the  Penn- 
sylvania Steel  Company. 

The  New  York  Stock  Kxcbange  has  re 


A  New  Banking  Crime. 

Year. 
1892 
1 893 
1894 
1895 
IS9H 
1897 
IS  IS 

1899  82  -r>"'  Ctve  1o  Hie  crime.    Thi*  Inventive  OnaMMr 

This  represent*  nt  least  10  per  cent,  of  .I*  the  »1  president  of  n  Xarlmial  t.ank  In 

earnings  put  back  into  the  property,  over  |  l«wa.  He  n*lnc-d  a  draft  on  the  hank  for  f.\- 

<»»>  to  Kl— rhe  ern.ui*'  ,.f  elpluT*  I*  too  «lui;.le 
to  he  truly  artf*it<-  nnd  isuiven.-d  J-J.sa»"  to 
tils  own  use*,  the  ncssmlty  arising  out  of  er- 
ror* of  Jiulgi  i  In  transactions  on  the  ex- 
change*, lie  was  !i rr.-slej  |n  Jersey  City,  sod 
tin-  legal  pr.H-.-s-.-s  of  that  State  h.-tng  famo'is 
for  thHr  pn-iisloii  and  celerity  of  action,  be 
Insist.*!  on  noeitradiiion  formatlHc*  i,„t  ron- 
seul.sl  1o  r.-turn  ar  ..n.e  to  Iowa. 


f  H»<- 1  and  above  normal  maintenance.  During 
dder.  |  1900  there  nppcansl  evidence  of  some  re- 
duction in  outlay,  tl  xpenses  for  that 

year  averaging  78  per  cent.,  or  considerably 
le**  than  any  year  *in>'e  1892.  During  this 
year  the  second  preferred  stock  was  placed 
anM  a  2  per  cent.  bn»i*.  This,  like  the 
dividend  upon  Panhandle  common,  wa*  the 
first  which  had  been  declared  upon  this 
tock.    Tin-  company  w  ill  find  no  difficulty 


eently  listed  $20,000,000  additional  of  the  in  paying  the  full  4  per  cent,  upon  the  sec- 
enpitai  stock  of  the  Pennsylvania  Railroad,  ond  preferred  if  the  management  so  desires. 


The  Capital  City  p.auk  I*  now  known  HB 
ftallj  a*  the  Fourth  National.  Its  charter  hav« 

log  I'  tu.-  err.-ciivc  July  1st.  Wa  Beruev  Is 

pr.sl.lent  and  W.  II.  HiiM.»rd.  cashier. 
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GROSS  EARNINGS. 


BOADS. 


Latest  Earnings  Beptd 


Jly.  1  to  Latest  Dale 


Wk'*. 
June 


1901. 


Ala.  Ot,  South.  iMw'k 

Ann  Arbor  2d  w'k 

B.,  B.  4  Pitts'bu  l«.i  w'k 

B.  ,C.B.ANorthn  2d  Wk 
Chic.  Ot. Western  1-iw  k 
Clev.  L"rAWlicel  lslw'k 

C,  C.  Chi.  *  St.  L2.1  wk 
Ches.  ft  Ohio  1-tw  k 
Canadian  Pacific.  2«l  Wk 
C.  Mil.  A  St.  foul  24  wk 
C.  A  East  Illinois  lsl  w'k 
Cin.  X.  O.  A  T.P.  :i<i  Wk 
Central  of  Ga  1-t  w'k 
Chat,  Southn .  .  pi  Wk 
Chic.  Ind.  A  Lou  lMw'k 
Col  Bra.  A  H.K-k  Ntwk 
Onie.Term.TrMe  2.1  wk 

Choc.  Uk.  A  Gulf  2d  Wk 
Den.  A  Itlo  Gd  2<l  Wk 
Del  Co.  Bn  latw'k 
Dul.  So.  S.  A  All  2<l  w'k 

Evans  A:  Ind  1 1*1  w'k 

Evans.  AT.  H.  .jlstw'k 
Ft.WthA  Bio  Gd,2d  w  k 

G.  T.  of  Canada..  2.1  w  k 
Georgia  It  H..     :t.l  w'k 

H.  ..kli.«  Vai.  2-1  w  k 
Int.  A  (it.  North  2-1  w'k 

Iowa  Ont  |3d  w'k 

Kanawha  A  Mich  lslw'k 
K  C  Mem  A  Bii  ithwl 
B.C.  F.  S  A  Mem  4lh*~ 
K.  C.  Southern  2'i  w'k 
Lou.  Hen.  A  St.  I.  1.1  w  k 
Louis.  *  Na»h. .  IStw'k 
L.,E  A  Si  Loin- M  Wt 
Minn.  A  si. Lou.- 2.1  Wl 

Mo.  K.A  T  |Ju  wt, 

Mexican  Cent,  .  t  :«i  w'k 
Mexican  Sai  l  t  2d  WL 
Mexican  South'n  2d  w  L 

Mexican  Im  I2d  w'k 

KiMOUli  Pacific  lslw'k 
Central  Dr.  M.  P.  lsl  w'k 
M.  .1  A  K  (  v  |IM  *  'k 
M.St.  P.  A  SSt.M  UtWk 
N.,  Chat.  A  St  L.  Ithwk 
Northern  Pacific  2.1  w  k 
Norfolk  *  We>t .  1 1st  Wk 

Ohio  River  itthw'k 

Pen?  Marq  |2d  w'k 

Peoria  A  Eastern  2-1  w'k 
Pltls.  Bee.  A  L,E!3d  Wk 
Puts.  A  Westn  4th  w'k 
Bio  Oraml  South  2d  w'k 
Bio  Grand  West.  2d  w'k 
Sea.  Air  Line  .  i'2d  w  k 
gt.  Louis Southwjlxi  w'k 
8t.L.  A  San  Fr»n!4thw'k 
8.  Fe.  Pre*.  A  Phjithw'k 
Southern  B'way.j4thw'k 

St.  Louis  Div.[4thw'k 
T.St.  L.  A  West  1 2d  w'k 
Texas  A  Pacific..  41  h w'k 
T.A  Ohio  Central  41  h  w'k 
T.  P.  A  Western.  1st  w'k 
Texas  Central.  2.1  w'k 
Twin  Cy.  B.  T     1st  w'k 

Wabash   2d  w'k 

W.  A  Lake  Erie  2d  wk 
Cent  2d  Wk 


38,564: 

31.6*5! 

114.849 

07,444] 
161,014 
:,o. 
377.4(12 
906,424 
597,000 
821.7  >  ! 

119,200 
99,353 
112.120 
1,611 

s.,  KIHI 
2:1.722 
29,806 
.V.I,  im 

229.8oo 

68,098 
iy.:ii". 

4.853 
25.72* 

9,20c 

534,928 
41,815 
I(i2.>H7 
74."l* 

19.547 

18.U24 

82.673 
33.250 
10,834 
12.181 
561.195 
43,092 
70,351 
985.527 
320.712 
145,583 
i  15,115 
79,552 
567 . 1  n  *  i 
22,000 
2. '.MO 
95,928 
706,108 
686.0U0 
307,  Kin 
31,649 

I  162.464 
52.5i;7 
a  80,228 
126,582 
9,631 
104.000 

190,889 
108,400 
285.971 
28,u74 

852,916 
50.379 
48,6341 
301.2751 
78,613! 
11,769 
12,345 
53,878 
31t.62o 
52.234 
111.600 


1900. 


1901.      .  1900. 


MONTHLY  EARNINGS- 


bo  ads. 


Mouth 


34.471  2,067,0*8  1.972.849 

32,643  1,6*4,225*  1,636,018 

114. <>"i  5,223,764'  1,635,5*7 

'.14.387     

122.356  6,453,008  6,445.585 

45,102  1,887.437  1.941.41*4 

350.280  16,917,816  16,017,801 


14.317. 861 


12.433,5 12 


304.5111 
575.00*1 

776,696  10,437,223  39,951.753 
97,600  5,313.47'!  4.844.107 
95.630  4,433,(137;  4.545.545 
90,270  G, 550,700  5,768,933 

1.560   

8U. 126  3.867.2*7 
27.H05  965.872 
33.050j  1,363,651 
41.996!   


9.437.HHO 


301,034  337.681 

1.344,361  1,311,737 

610,281  435,488 

73.530-  57.114 

4,419,651  1,182,824 


900.700  10.635,100 
49,43* 

57,716 

6.418 

98,617 

6,597 
515,867 
80,94* 

1U0.933 
:.h,'.Hi8 
13,080 
15,997 
96,968 

24.9M. 

81,425 

14,426 
500,540 

36,65:1 

6 1 , 4"s 
199  50U 
354.067! 
168.201 

14,6451 

80,099] 
487,O00j 

22.0O0 


3,895,591 
966,396 
1,186,629 


2,189,373 
B6O.04O 
1,779.117 
1.812,676 
J 143. 91 II 
535.271 


2.239,1*16 
699,326 

1,126  196 
1.451.478 

1,874.518 
512.514 


27.391.860  26.065.6  -6 
1.985.508  1,765,376 
3,1)63.439  9,724,003 
14.718.769  12,122.713 


787.165  720.116 
2.614,558  2,670,690 


1,812  "H 


12,937,1: 


2.364,201 

 I 

'  512.093! 
4.627.100 


7,117,586 
8,961.705 


2,251,791 

502,607 
4,200,500 


3,171   

92,397  4.175,691 
834.0551  ... 
605.381  32.275.179  29.982,995 
261,309: 14,835,807 

31,694 
149,386 

48,285 
24,122 
110,175 
9.702 
99,400 
185,293 
93,000 
229,677 

26,824   1   

810. 733.31.066.948  28,919,523 
55,339  1.893,397  1,772,957 
33,488 
252,069 
72.371 
19.820 
5.221 
53,2721 

301,468  16,760,976  15.722.3  >* 
49,626  2,548,856 
117.8J4  5.013.760 


Atch.,Top.*B.Fe  Apr  .. 

Ann  Arbor  Apr  . . 

I  Alabama GtSoth  May. 
1  Buffalo  A  Susq  Apr 

B.  A  Ohio  (May 

B.  ,  B.  A  Pitts.  | May.. 
BurC.  B.A  North1  May  . . 

I  Chi-.  A  Alton      Apr  ., 
Chir.Ind.A Louis  Apr 
Chic.  Ot.  West  May 

I  Chic.  A  North  w  May 
Canadian  Pac.  ...  May  . 
Ontrml  Pac  ....  Feb  . 
Chi.,  Mil.ASt.  P.  Apr  . 
Chic.  B.  LA  Pac.  Apr  . . 

1  Chic.  A  East  111   May  . . 
Che*.  A  Ohio  ...  Apr 
Choc,  Ok,  A  0  .  *pr  . . 

C.  ,C..Chlc.ASt.L  May 
Cent. R.Rof  N  J    May,  . 
Clu.N.Orl.AT.P.  Apr 

C.  Burl.  A  Q  May.. 

Clev,  Lor  A  Wheel  Men 
Central  or  Ga  May  . 
Chic. TerniTrans  Apr 
Den.  A  Rio  O'd  Apt 
Evans.  A  Ind  . .  Men 
Evans.  A  T.  11  M.h 
Erie  K.  R.  Co.  May  . 
El-.Joliel.vEast  | Feb 
Gran.l  Trunk  Apr 
Goo.  So.  A  Fla  Ma> 
Great  Northern  M«y 
Georgia  l'.U  .  May 

Ho.k.  Val   (M.y 

Housiou  ,t  T.  C  r"et> 
Iowa  Cenl ral.  A("' 
Illinois  <Viiiinl  \pr 
KCFuScuA Mhii  \pi 

h  C,  HemABii  Apr  . 
I*'u.  A  Nash.  Apr 
Lou.  Hen.  A  KtL  »1ay 
Lehinh  Valley  May 
Minn. A  St.  Louie  j  \pr  . 

Mex.  Cent         f  I  Apr  .  . 

Mobile  A  Ohio     May  . 
Mo..  Kan.  A  T  .   Apr  . 
Noith'u  Pacific    M>r  ■ 
N.V.,Unt.A  W eel  May 
N  V.Sus.  A  Wn  Apr  . 
N  Y.Oent.AHdB  May 
North'n  Oeniral  Apr  . 
Norfolk  A  Wesu,  Apr 
N..  Chat.  A  St.  L  Apr  . . 


5.677.312 
7,198,646 


2,306,993 
l,OH9,93:) 
876.098 


2.136,693 
1.005.630 
359.85s 


Ohio  River  Apr  . 

Peoria  A  East  . .  Apr  . . 

Pere  Marq  \pr  . . 

Phil,  t  Bead.  .  .  Apr  .. 
Phila.  A  Erie..     Apr  . 
Penn.i  East  Pitts,  Apr  .. 
Pltta.C.C.ASt.L  Apr  .. 
Pltu.  Sc.  Weste'n  Feb  . . 
Bio  G'd  Southni  Apr  . 
Bio  O'd  Western  Apr  . . 
Sea  Air  Line. . . .  Apr  . 
Southern  B'way  Apr  . . 
St.  L.ASan  Fran1  Apr  . 
St.  Lou.  Sw  |  Apr .. 


2,368.272 
5,353,31 17 


tMexic&D  Currency,    a  Marc 


Apr  , . 

Apr.. 
Apr 


8.  Fe.  Pre*.  A  Ph 
Houthn  Pac.  ays. 
8*.  Jo.  A  G'd  ltd 
Tol.  Peo.A  Went  Apr  . 
Tol.  A  Ohio  Cent  Apr 
Union  Pacific  ays  Apr 
Wisconsin  Cent. 
Wabash  


Apr 

Apr  , 


1901, 

4.874.745 
156.356 
171.481 

61, 
3,988.6  19 
518,986 
::  19,773 
661,637 

366,139 
693,189 
3.663.2  II 

2,664.847 
l,220.2>io 
3.214,196 
1,972,937 

411,725 
1,171.198 

363,482 
1,525,494' 
1,316,013 

119,449 
4,845,888 

179. 5|s 
47o.  lis 
12 1.42H 
8*3,11.17, 

25.740 
I22,::u 

3.641.471 
|68.  159 

|,8M>,534 
94.795, 

2,307.525, 
129, 1 55 
399,:M'.3 
361,952 
163,5001 

2,951.757 
.561,956 

159,49(lJ 
2,3Ti(.:,s( 
56,164 

2,274.323 
257,988 

1,446,529 
502,800 

1,159,761 

2,687,792 
193.522 
188,917 

4,965, 6 19 

692,602 
1,349,496 

595.634 
96.IK16] 

198.199 

798,030 
2.222,265 

463,301 
7.537.972 
1,642.846 

261.843 
40,352 

430.41*5 

961.642 
2,677.581 

779.018 

574,739 
85,003 
7,338,356 

123,643 
84,173 

193,017 
3.418.737 

419,561 
1,354,535 


1900. 


1901. 


1900. 


3,845,366  2.010,215  1,566,749 
140,887)  29,415!  14,638 
167.91s  45,092  45,784 
45.660  23,1*1,  18.055 
3,735,olo  1,255,8.11  1.241,884 
571,477]  241,676  281,443 
367,318  111,601  83,1108 
595,784  210,167  191,115 
133.039  114.879 
186.752  162,977 


349,949 
528,491 
3. 45s, 257 

2.662,818 1 1,010,284 
1,169,715  366.618' 
3,264,103; 
1,732.939 

365,714 
1,100,030 

250,337 
1,366,438 
1.262.185 

387,863 
3,571,254 

180,  185 

400,782 

99,833 
780,619 

29,758 
122,860 


3,151,116 

161,484 
1,748,590 
93,231 
2,399,059 

ii8.li,; 

403,194 

296,153 

I67.8SS 

2,411,206 

is., .11:17 
147,889 

2,148.971 
53,918 

2,071,307 
213,1*43 

1,462,400 
I71.0UO 

88jO,503 


770,643 

507,. 583 
185.570 
361,927 
11(9.88(1 
386,268 
593,181 
101,326 
1,161,711 
75,627 
68,806 
641,357 
340,915 
5.477 
53.951 
1,084.702 
67  980 

622. 5 16 

18,689 


.079,670 
279,771 
757,2(11 

128,778 

I  is  836 

361  661 
57.493 

357.697 

521.79(1 
97.698 

911.61* 
49.731 
62,874 
57.781 

268. 78(1 
8.213 

53,088 

871.612 
67,581 

579,790 
18.934 


17,405 

159.686 

109,313 
18.479 

sos.on 

209,802 
36.268 

592.647 
I6.0:i0 

603.518 

82.136 
435,774 


17,126 

156.816 
40, 154 
45,864 

3o7,156 

159,336 
34,730 

571,126 
13.821 

404,626 
70,884 

1*6, 687 


194,827 


2.242,112  1.108.1174 
383,589  133,118 
1*1,740  74,237 

4,6.50,376   1 

651,702  204,454 


213,740 
994,745 
87,148 
68,962 


151.451 

1.128.614     144,497  108,647 

566,834    148,471  182.827 

109.095      27,793  34,222 

198.133      61,986!  75,690 

671,641     236,630  158.883 

2,170,342    674.464  758,320 

429,078!  154,601  135,211 
6.909.372|2, 578.5082, 14 1,208 

1.477.503    439,104  326,145 
.659  99,228 
18,614 
169,479 
279,430 
634,638 
287,554 
168,096 
49,775 


246.6; 

40.139 
378.927 
781,220 
2.392.073 
595,616 
427,867 1 
76,4661 

5,406,075  2,317,213  1,604,936 

108,853  45,094  23,280 

73,250  15.469  12,836 

906,5451  28,6311  64.308 
3.062,564  1,361,514  1,283,428 

445.776:  148,3*61  137,000 

1,310.885  293,733  301,167 


56,909 
17.425 
114,968 
195,176 
555,976 
217,373 
112,131 
10,905 


•Deficit 


Digitized  by  Google 


1-28 


THE  NEW  YORK  FINANCIER 


[vni..  lxxviii. 


NEW  BANKS  ORGANIZING. 


.National  Banks  Organized 

(OFFICIAL). 

National  Fowler  Bunk  of  Lafayette.  :n- 
dlann.  Capital.  SliKMsai.  Janies  M.  Fowler. 
President:  Brown  Broi-kenbrougb,  Cashier. 

First  National  of  (larrlaon,  Ark.  Capital, 
«25.0nt>.  A.  C.  Junes.  President;  B.  J.  T.-.n 
pleton.  Cashier. 

I'uaka  N'attunal  of  Johnson  City.  Tenn.  Can 
Ital,  $»,<■»».  Jul,,,  D.  Cos,  President:  Talc  L 
Earnest.  Casbh-r. 

First  National  of  Hope.  X.  l»ak.  Capital. 

President.  James  i> 


NEW  NATIONAL     BANKS.        I    FoalorU,  Mich  -  Mr.  T.  J.  Evelaud.  •  MAf 

vllle  hanker,  will  aoon  open  a  new  bwuking 
Institution,  Mlteg  as  an  agency  for  the  May. 

Wile  Iwnk. 


Brown.  Cashier.  Conversion  of  The  Ste  -I- 
County  Hank,  of  Hope.  X.  D. 

Flrat  National  of  Thief  Blvcr  Falls.  Minn. 
Capital.  *25.in«>.  C.  II.  Stone.  President.  vV. 


1 10  Organize  Naileoal 

(OFFICIAL.) 

Citizens  Xalloual  of  Bowling  Green.  Ky. 
Capital.  $100,000.  C.  0.  Sroallhouse.  Bowting 
Green.  Ky.  Thomas  J.  Smith.  Charlie  8.  Al- 
len. Joseph  G.  Covington,  and  othera. 

United  National  of  New  York  City.  X.  V. 
Capitol,  fl.r. «(.(»,).  chaa.  F.  Holm.  Christian 
T.  Gennertck,  William  von  Twlsteru,  John 
Ocrkcn,  Henry  Christian  Sirahmann,  and 
others.  Blanks  sent  to  Mi-ibis.  Iuolm  &  Smith. 
I.nwyer«,  Itootns  iat-nr.,  UMKi  Park  Bow,  Now 
York  City,  X.  Y. 

Scottdnle  National,  Scottdale.  Pa.  Capital, 
I.V>.<««).  John  It.  Byrne,  Scottdale,  P  i    A  j 
Geyer.  (  has   O.  Held.  J.  H.  Campbell.  O.  l>. 
Welmer.  and  others. 

Merehauts  A  Planters  National  National  i  f 
Fort  Sill.  Okla.  Ter.  Capital.  123,000.  II.  F. 
Gilbert.  W.  I.  Gilbert,  W.  S.  Join*.  G.  A.  StIV, 
B.  B.  Burrell.  and  others.  Blanks  sent  to  Mer- 
chants A  Planters  Bank.  Kunean.  Ind.  Tee. 

First  Xatlonnl  of  Preston,  Idaho.  Capktl, 
*25.'»»>.  Oeo.  C.  Parkinson,  Preston,  Idaho, 
John  lairsen.  Wm.  M.  Daincs.  ().  D.  Merr.l). 
Ezra  C.  F.ws.  Jr.,  and  others. 

Mason  National  of  Kemp.  Texas.  Capital. 
*30.<ioo.  Dodge  Mason.  Kemp,  Texas.  J.  L.'. 
Moore.  D.  C.  MeNalr.  J,  F.  Colllus,  E  .1. 
Williams,  and  others. 

People's  National  of  Mones«en,  Pa.  Capita'. 
gSO.iaiO.  T.  G.  Brown.  Belle  Vernon,  Pa.  Jans 
Irons.  B.  F.  Taylor.  E.  I..  Williamson,  and  A. 
McMahon. 

First  National  of  Cameron.  West  Virginia. 
Vs.  II.  W.  McCoy.  E.  A.  Durham.  C'.-tl 
Capital,  *2.V(sT0.  A.  C.  Jackson.  Slstervllle.  \V. 
Nichols,  and  F.  D.  McCoy. 

Change  of  .Name  and  Post-Office. 
The  corporate  name  and  post  oBVe  of  the 
Tillage  of  Sing  Sing,  X.  Y.,  has  been  chang-d 


Bradford,  Vt.-  \  new  National  bank  Is  be- 
ing spoken  of  with  S.  J.  Bcwell,  Boston,  as 
liriuie  mover. 

Fi  vibricktow  n,  Pa.— It  was  officially  stut  -,l 
In  "The  Financier"  of  May  2W.  that  applio- 
jtkia  bad  be»-n  made  to  organize  u  National 
hank.  Information  slates  that  business  will  W 
conducted  about  August  1st.  The  following 
ollb -<  is  have  been  eleeted:  President.  George 
L.  11111;  vice- president.  Lr*  M.  Crowthent; 
.-ashler.  John  I..  Mlll.-r.  director*,  George  L. 
Hill.  J;,s.  M.  Miller.  Lee  M.  Crowtbers.  J.  1. 
Sanford.  Jos.  Toilers,  11.  S.  Pelrsol  and  I.  N. 
Ilursou. 

For-*ytb.  Mont.— The  organization  of  a  Vi 
t lonal  bank  la  under  way,  the  institution  lu 
be  known  as  the  First  National.  It  Is  eurrea:- 
ly  reported  that  John  E  De  Carle,  assistant 
cashier  of  the  State  National  Bank  of  Ml -  s 
City,  will  be  cashier  or  the  new  Institution, 
and  that  several  Miles  City  financier,  arc  In 


Kraukllutou.  N.  C.-A  new  bank  with  a  cap- 
ital of  flD.ts.ai  opened  for  business  on  July  1. 
It  Is  termed  the  citizens  bonk,  and  W.  F. 


Joyner  Is 


cn>  iU-i 


GUIctt,  Wis,  — About  August  1st.    a  new 

bank  will  ojM-n  for  business,  with  M.  D.  New- 

a Id,  president  ami  II.  Itaer  (Marinette)  cash- 
ier . 


NEW  STATE  BANKS. 

Aztec.  X.  M  A  new  banking  Institution, 
with  a  capital  of  fS..i<M>  will  be  commcm.  I 
at  this  place  by  Messrs.  Clark  A  Bender,  of 

Elmo,  Mo 


Bl..omlng,la!.  .Mi-li.-Thel.ank  mentioned  In 
these  columns  June  ID  Is  now  open  for  busi- 
ness. S.  B.  Monroe  is  president. 

Berea.  Ky  -The  B.-rea  Bkg.  Co.  baa  been  or- 
ganized with  A.  T.  Flah.  acting  as  presided, 
s.  E.  Welsh,  dee  president  and  J.  8.  Port-:r, 
cashier. 


Blshopvllle.  S.  C—  The  Bank  of  Blsbopviil- 
will  soon  be  read.,  for  business.  At  a  meeting 
of  the  directors.  J.  F.  Woodward  was  elected 
president:  J.  S.  Corhclt.  vice-president,  an  I 
W.  It.  Scarborough,  cashier. 

Bandana,  Ky.  — A  bank  baa  been  contempt  .1- 
esl.  and  charter  is  being  applied  for.  The  cap 
Ital  Is  stated  to  be  $23,000. 

Bell.-vue,  O.-A  new  bank  will  l«-  establish- 
ed lu  this  city  In  the  very  near  future. 


Jefferson.  X.  C.  A  new  bank  la  being  .11a- 
eoass-d  and  Mr.  J.  E.  Foster  la  Interesting 

capitalists. 


Junction  City.  Ky.— The  First  8tatc  Bank  04 
June  is  died  papers  of  organisation,  with,  a 
capital  of  |1. ',.(««>.  The  chief  Incorporators  are: 
C  M.  Itansdall.  G.  M.  Jones  and  X.  I..  Curry. 

Kenneth,  Minn. — On  July  1  a  new  hank 
ois-ued  1.  B.  Hlnkly  and  C  J.  Martin  of  the 
Itock  Cuuuty  Bank  In  this  city,  and  J 
child  of  Lor  erne  and  A.  D.  Parker  of 
nrth  are  Incorporators. 

Lafayette,  Tenn.-A  ten  tbouaand  dollar 
banking  company  was  recently  organized. 

Ijidora.  Xeb.— Application  for  a  charter  w  js 
by  8.  Whltlock,  A.  L.  King.  J.  E.  Boa- 
ley  and  others,  for  the  Incorporation  of  the 
1-adora  Savings  Bank,  with  a    capital  of 

K23,O0O. 


Magee.  Miss  -  At  a  meeting  of  the  basinets 
men  of  the  District  on  June  27.  it  was  decid- 
ed to  organize  a  bank,  with  a  capitalization  of 

130.000. 


Marlon.  Ala.— A  new  bank  la  being  spoken 
of  at  this  place.  D.  W.  Cannon,  of  Troy,  is 

Interested. 


Liquidations. 
The  Fowler  Xatlonnl  of  Lafayette,  Indiana, 
has  gone  Into  voluntary  liquidation  by  resolu- 
tion of  Its  stockholders  dated  Jane  23,  to  take 
effect  June  29.  1001. 

Insolvent. 

The  Pynehon  Xntlonal  of  Springfleld.Masaa- 
chusetts.  la  insolvent,  and  waa  on  June  21, 
1901,  placed  in  the  bands  of  Ellis  S.  Pepper, 
Receiver. 

Seventh  Nation  of  New  York,  New  York, 
Is  insolvent,  and  was  on  June  27,  1001,  plac-d 
In  the  bands  of  Forrest  Rnynor,  Receiver. 

City  National  of  Buffalo,  New  York,  Is  in- 
solvent, and  was  on  June  29,  1901.  placed  lu 
the  hands  of  Edgar  J.  Vaugban.  Receiver. 


Michigan.— It  was  stated 
In  "The  Financier"  of  May  30.  that 
»  State  bank  has  been  incorporated.  The 
institution  la  to  be  styled  the  State  Bank,  and 
Its  directors  arc:  B.  G.  Coryell,  F.  A.  Green 
feld.-r.  A.  Cantwell,  G.  M.  Peet,  A.  D.  Chap- 
man. A.  D.  Agnew,  and  M.  L.  Parshsll.  The 
president  Is  B.  G.  Coryell,  F.  A.  Greenfelder. 
cashier. 


The  First  National  of  Concord.  N.  H„  has 
declared  n  semi-annual  dividend  of  0  per  cent 
The  First  National  Is  a  "Roll  of  Honor"  bank 
and  Is  one  or  tbe  most  prosperous  Institution] 
In  New  England. 


Chllhowec.Mo-  The  Bank  of  Ckllhowee  w.,s 
incorporated  on  June  30,  with  a  cap't.-il 
stock  of  f 10,000.  Those  Interested  are:  E.  ,\ . 
Johnson,  John  E.  Ctark.  J.  C.  Chambers.  It. 
M.  Corson,  and  C.  A.  Uodsdell. 

Cody.    Wyo.-Mcsars.  Amorette.  Parks  ft 
Co.,  of  Lander,  have 
business  in  this  town 

Cameron,  III.— Ob.  July  1.  the  State  bank 
opened  for  business  with  a  capital  of  $23,1««>. 
Geo.  Brulngton  Is  prerldeo'-  Jamea  Fn-tn  a. 
vice-president  and  E.  S.  Welsh,  cashier. 

Chlsholm.  Minn.— Mr.  A.  II.  Grleser  has  as- 
sociated some  Influential  men,  and  proposes 
to  open  as  the  bank  of  Chlsholm.  The  cap!t,il 
stock  will  be  *lD.nt«j  and  tbe  Incorporators 
•re:  E.  N.  Johnson.  C.  II.  Dutcbcr,  J.  C. 
Chambers  and  others. 


Maysvllle,  Ky.  Mr.  E  P.  Browning  Is  the 
prime  organizer  of  an  institution  to  be  termed 
the  Safety  Investment  Company. 

i>dln.  Minn  —A  new  bank  bas  been  organ- 
Ized  lu  this  village. 

Plant  Clty.Fia  — A  new  bank  Is  being  organ- 
ized at  this  1 


Pavo.  Ga.-A  new  simper  report  states  tlm 
new  bank  will  be  opened  In  the  near  future. 


Fla .—  The  Institution  mentioned 
In  "Tbe  Financier"  of  May  20.  la  to  be  titled 
The  American  Sa>lng«  Bank  *  Truat  Co..  and 
will  be  ready  fur  business  about  Sept.  1. 

Rusk,    Okla.  Ter.— Papers  of  organization 
w>M-e  hied  by  the  State  Bank,  with  a  capital- 
ization of  1.1,000.    Tbe  Incorporators  are:  C. 
J.  Specht.    J.  M.  Tannahlll  and    F.  P. 

Armermau. 


Darlington,  S.  C.-Mr.  John  Coleman,  oil! 
In  a  very  abort  time  open  a  new  banking  In 

stltutlon. 


Turin, la. — A  new  bank  will  begin  operations 
In  a  few  days.  W.  T.  Day,  of  the  Casttnnd  Sav- 
ings Bank,  la  president,  and  O.  II.  Swanaon.  la 

cashier. 

Whllestown.  Ind.-Mr.  Preston  8.  Smith  Is 
endeavoring  to  establish  a  new  bank,  with  a 
capltnl  of  I25.00O,  with  expectations  of  open- 
ing alwut  August  1st. 

Waterford,  Wis.— A  new  bsnklng  boose  will 
soon  commence  business  here,  to  act  aa  a 
branch  of  the  Hrst  National,  Haeinc. 


Waterloo.  Xeb.— On  June  1st.  the  Citizens 
Stnte  Bank  opened  for  business,  with  a  cap- 
ital of  SHi.ooo.  The  Intention  of  opening  a 
bank  at  this  place  was  mentioned  In  thla  Jour- 
nal of  June  17.  The  officers  are:  H.  B.  Wal- 
droo,  cashier;  I.Xoy.n.  president:  J.  C.  Robin- 
son, rice  president:  directors.  H.  B.  Waldron. 
H.  G.  Coy.  B.  F.  Bell,  J.  C.  Traber.  B.  B. 
Hopper. 
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MUNICIPAL  30ND  DEPARTMENT. 


BOND  SALES. 


BAY  CITY,  MICH. 

A  newspaper  report  to  "The  Fluander" 
Mate*  iii.it  tbi-  »41>.3i«»  IkiihU.  noted  In  Its  I* 
sue  of  Juno  24,  Wert  awarded  uii  July  1.  to 
M.-«*r».  Adams  ft  Co..  B.«ston.  »t  n  premium 
of  its."..  „r  ..,  i.i l  to  IUV12".  They  will  bear  4 
p.r  n  ut   Itii.  nut  ami  mature  iu  S  years. 

BAYOXNB,  N.  J. 

The  ■•riifMM.il  for  tin-  mil*  of  $30,000  4  per  «*■ 
H-r.iir  gv»ld  Improvement  bonds,  wus  puhllsii' 
ni  In  Tin-  d— rlrr"  of  June  24.  A  report 
Mtnt.-H  that  only  one  Mil  was  recHvcd  for 
Issue,  ami  that  being  unsatisfactory,  was  n - 
wt.-.|  Ibo  bonds  will  be  reoffervd  ut  ««• 
later  date. 

Bo  W  1. 1  NO  URKKX.  O. 

tin  June  J>.  the  $10,f»»>  4  per  cent.  3  1-3-yoar 
average  Sower  In. rids,  were  awarded  to  Messrs. 
Seasons'"..*!  Ac  Mayer.  Cincinnati,  at  a  prenv 
lum  «.f  liwi  Oti  miunlliiiic  Hil.88.  Tile  other  hid 
d»*r*  were; 

Klr«t  National  Hunk.  Cincinnati  101  41 

F.slor,  Hoiznuin  A-  Co..  Clti.-Winntl  100.S3 

I..«tn|>rei  tit  Bros,  Cleveland  190.44 

U.1.1...1,   (*rlor  A-  Co..  Cleveland  1KIS7 

It    Klcyholtr  A  Co..  Cincinnati  HNi7'i 

IV  s  Htn>  A  Co..  Cincinnati  I0O.M 

W.  J.  Have*  At  Son.,  Cleveland  11*1.4.) 

CAW'ADE  CO..  MONT. 

On  July  1.  M.swrs.  X.  W.  Harris  A  Co..  Cal- 
miro.  wore  awiir.l.sl  the  $H0,M*)  4  per  cent.  20- 
year  Ib-fundlm;  bonds,  nt  a  premium  of  $*»).. 
7.vi  in.  .ijnnllng  lol  :**>. 

COHOKS.  X.  Y 

Mr.  Isaac  \V.  Shcrrlll,  Poughkcopste.  wis 
•  warded  on  June  •«»,  an  Issue  of  *Hi.i**>.'tU  per 
rent.  23  year  School  luiids,  nt  Irtr.  i»>.  Tbe'pr.. 
posal  for  this  offering  wa*  noted  In  those 
oo.uuin*  June  21.  The  $13.wn  3t^  per  eent  1- 
year  .•.■rtlrteat.H..  WPrt.  awarded  $vim>  to  th- 
«•..!„„•«  Savings  Institution,  and  $7.t*»  to  ru- 
Mechanic*  Saving*  Bank.  Cotinc*. 

ClYAItOOA  CO..  O. 

On  June  2!».  the  *2ss,<*i>  4  per  eent.  C Mitral 
Armory  bonds,  were  awarder!  to  Messrs.  Sea 
p..nij..,>,|  A  Mayer.  Cincinnati,  nt  a  premln  .i 
of  WIT..  equalling  HCIMMS   Tills  .ale  flni'ly 

settle  up  the  I„ng  .-..minim]  muddle. 

The.  were  nr*t  Issued  to  hulld  the  artnorv. 
The  commissioners  were  then  enjoined  In  the 
circuit  from  assessing  taxes  to  pay  for  the 
bonds.  The  ••onsiimmatlnti  of  the  sale  provl-t  ■« 
for  th-  payment  of  th.-  bonds  and  the  accrued 


CTIAVKS  CO.,  \.  HEX. 

Mr  James  K.  Thorpe.  Denver,  wan  recent 
ly  an,,r,l,Nl  at  par.  an  l.-no  of  ».Tn.noo  g  per 
eent.  Ji; Wi year  optional  Refunding  honda. 

COI.FAX.  II  I. 

S*f»  »  Kidder  *  Co..  Chicago, 
wen-  awarded  on  the  27th  nit.,  the  *4.1«.»  I 
per  ...ft.  .y,i.  vear  School  ni9trlrt  honda.  at 
a  price  not  reported 

Dei. ford,  x.  j. 

On  the  CTcnlnc  of  June  2S.  Meaara.  Penh  cle 
*  PWk*r,  New  York,  were  awarded  the  . 
Ont>  4  p,.r  cent.  2  IR-year  serial  School  lion's, 
at  !«•».<«.    Tlie  other  heiiMn  hlddtne  were- 

M.  A   Sti4n.  New  York  luno 

Walter  Stanton  A  Co,.  New  Y'ork  S»>«1 


BONDS  FOR  SAXE. 


I  DKTROIT.  MICH. 

The  propi»al  of  the  $trs'.,<»K»  3'j  per  cent 
3»»ye«r  PobUe  School  bonds,  wna  noted  In 
"The  Kliiain-lcr"  of  July  I.  These  bond*  were 
awarded  to  the  Detroit  Trust  Co.  Detroit,  at 
their  hid  of  «4TO,2>C:  premium,  eipiallnj;  lOU'iG. 
I  The  oth.  r  M.lders  were: 

People's  Savlnits  Ilauk,  Del  roll  ItiS  SiSI 

Klre  A  Marine  Ins.  Co.,  Detroit  ION  S3 

Matthew   Finn..   Detroit  108.36 

Stale  Snvhifs  llnnk,  D-lrolt  I07.TSI 

N.  W.  Harris  A-  Co..  Chicago  100,04. 

Kenlson.  Prior  A  CoM  Cleveland  I06..'M 

l.amprecht   ltro<    Co.  Cleveland  I0H.2II 

It.  Klevl.olte  A  Co.,  Cincinnati  1<»5 '.•;> 

Allen.  Sand  A  Co..  New  York  nas.<*» 

New  Ilrsl  National  Hank.  Columbus  Ksi'H 

R.  I..  Day  A  Co..  New  York  in".  <L1 

Lawrence.  R.irnnm  A  Co.,  New  York. .  IttV  in 

Adams  A  Co..  Ilostou  t'»"  irj 

\Y   J.  Haves  A  Sons,  Cleveland  Ufi  in 

K.  H.  Rrrfllna  A  Sons,  Boston  KM.77 

KltANKI.IN.  X.  Tl. 

The  Issue  of  *«i  falo  (If  per  cent.  20  vear 
water  rcfulidlnir  tmnds  was  sold  July  J.  In  part 
to  citizen*  of  that  place.  About  twenty  su'i- 
scrlhers  were  awardisl  *2<>.r«»i  worth  at  a  l  id 
of  i(»7.4N.  In  lots  of  (900  and  HMOOl  The  r- 
malnder  of  the  Issue  not  subscribed  for  will  he 
offered  some  time  around  Aueuat  ftrst. 

ri  Al.T.U  CO  .  O 

The  tn.nOi-l  4  per  cent  20  year  Turnpike 
bonds,  noted  In  these  columns  as  heln*  offer  M 
until  June  2d.  were  not  awardisl  on  that  da'e, 
owlnjr  to  the  question  of  vulldltr  hnvlaz 
arisen.  I'ntll  their  vallditv  Is  eslaldlshed  noth- 
Ine  further  will  b«  done  towards  their  sal-. 

C.I  TIIIUF-.  OKI.A. 

Tile  various  bonds,  reported  In  "The  Finan- 
der"  as  for  sale  dnrini;  the  week  of  June  27. 
were  sold  on  that  date  to  J.  VP.  McXeal.  Local, 
at  |0rt3iM.  They  neere^ate  m.Vi.nno  hanrlUK 
4',  |»t  cent.  Interest,  and  mature  In  30  years, 
optional  after  2rt  vcars. 

HAVRR,  MONT. 

"The  FlnanHev"  In  a  ris-cnt  Issue  pnhllslte.1 
Information  eoncernlmr  the  sale  of  *ir,.nr»i  t 
per  c  ut.  lOiaiyenr  Water  and  I.lirlit  bonds 
on  Jnlv  1st  Town  Clerk  Newman  write"  lint 
the  bid  tiled  by  Cha«.  II.  Coffin.  Chicai". 
io|ionl  offeritif  a  pnmilnm  of  jmio  as  a  \tcr 
cent.,  was  not  acept.sl.  and  bonds  remain 
unsold 

LAKE  Co..  MINN. 

On  Jnlv  1st.  Messrs.  Jefferson  A  Kisson. 
were  awarded  an  Issue  of  X7,0rV>  jn||  bonis. 
haftrtM  •"•  iwr  cent  lnt.-r.st.  and  maturliiK  i" 
10  years,  at  MB 071 . 

LKXINOTON.  Jf.  C 

The  f.*..ono  3  per  cent.  30  year  School  honds. 
were  sold  on  June  2ft,  to  Messrs  Seasoncood 
A  Maver.  Cincinnati  at  1A8.TS.  The  prn|ios.il 
was  ptibllshisl  In  this  Journal  of  June  24 


BONDS  FORSALE. 


•23,000.00  Water  Works  and 
Electric  Light  Bonds  of  Closter,  MlM. 

Sealed  blda  will  be  received  and  publicly 
ots-twsl  In  Town  Hall  nt  (iluater.  Ula..,  bv 
Mayor  and  Board  of  Aldermen,  wt  10  A.  M.. 
Aniru»l  l»t.  iw»|.  for  the  purchase  of  $23..**) 
5  per  cent.,  Twenty-year  bouda  for  the  ptli- 
P<».-  of  erecting  a  Water  Works  and  Klectrlc 
Llltht  Plaut.  Kach  bid  to  be  accompanied  by  a 
certified  check  of  JfS.ifi  unconditionally,  pav. 
able  to  tlie  Clerk  of  Board  of  Aldermen.  In 
ynhle  nnntially. 

nuivvw  right  to  reject  any  and  all 
O.  M.  Cauaey.  City  Clerk. 


re«t  payn 
rloani  r*^ 


NEW  HANOVER  COUNTY,  N.  C-,  BONDS. 
Wilmington.  N.  C,  Jnlrlst  1901. 

Xew  Hanover  County  will  lasne  Bond*, 
amonntlnir  to  Uno.flno.  malnrlne  In  23  vears 

Dated  Jnlv  1st.  1ft0l.  Rate  Interest  4  per 
cent.,  pavahle  senrl-annuallv. 

Purpose  of  Issue  Bulldlnc  Roads.  Denomi- 
nation of  Bonds  Jt:/m*r  *l  ,0no.  option  of  bnv  »r 
Parable  'nrlnclnal  and  Interosfl  at  Atlanrlc 
N'nt'nnal  Bank.  Wilmington.  X.  C,  (Success, irs 
to  National  Bank  of  Wilmington). 

Issu.il  under  Special  act  of  the  Legislature 
ratified  March  1st.  IftOI 

Flection  held  June  ISth.  inoi.  Voted  for. 
t»3:  against  5)7 

Ass,-ssc1  value  of  pronertr  for  taxa- 
tion IWI  1S.1OO.00O 

Fstlmnted  vnlne  of  properly  for  tax- 
ation  10,0011  f*"¥l 

Total  bonded  debt  of  eoaoty.  Inclnd 
Ine  this  1swne   Irj  iso 

Aninnnt  In  Sinking  Fund   3.1i«) 

Floating  debt  of  Conntr   None 

Popntatlon  entlmated  23,fl«V 

Check  2  per  cent  required  with  hid 

Sealed  hid*  will  be  received  till  norm,  July 

22*1.  11101.  by 

D.  McEACIIRRX. 
Chairman,  Board  County  Commissioners. 


LONDON.  O. 

The  13.000  5  per  cent.  I'i  Ibj  year  Fuudlnf 
bonds,  the  proposal  of  which  apiicared  In  a 
recent  Issue  of  "The  Financier"  were  award- 
•Hi  lo  Hum*.  Filler,  lioltman  A  Co.,  Cln- 
i4nnatl,  at  a  price  said  to  be  1<)2.7<J, 

MAD1SOX  CO..  IXD. 

The  Aii.l.  rsnn  Loan  Association  was  award- 
ed recently,  an  Issue  of  FJ3.3.VS.WI  4V&  p*r  «-il. 

Stotn.   i'i  k  ToWMhlp  Uravel  Road  bonds 

at  HW.iU.  iNinnlllng  a  basis  of  about  4.1*1  per 
cent.  These  bonds  *re  of         !>7  e*eb.  iM-ar 

<la  f  Mav  13.  ll«il.  and  mature  one  bo:nl 

setnl .annually  beginning  November  13.  1I«H. 

MIXNKAPOI.IS.  MINX. 

In  spite  of  the  opinion  rendered  by  Messrs. 
Storey.  Thnrndyke  A  Palmer,  vxpresslng  their 
brief  as  to  the  non-validity  of  the  $130,000  t 
per  cent,  nil-year  Ix>ral  Improvement  lK>nds, 
the  securities  were  awardiil  on  the  2Sth  ult., 
to  Messrs.  Farson,  I>-aeh  A  Co  .  New  York, 
at  lht.l»>.  a  basis  equalling  3  17  per  cent. 

The  other  bidders  were: 

Parkinson  A-  Burr.  Boston  114.73 

It.  Kleybolte  A  Co..  Cincinnati  112.30 

W.  J.  Hayes  A  Sons.  Cleveland  11227 

Fcder.  HoUtiian  A  Co.  Cincinnati  111.75 

Kane  A  Co..  Minneapolis  111.30 

S.  A,  K.an.  Chicago  Ill  2S 

Minn,  loan  and  Tr.  Co..  Minn.,  and 

Stoddard   Mye  &  Co..  Minn  110/W 

MT   VERXOX,  X.  Y 

On  the  evening  of  July  1,  the  fan.mo  Ms 
per  cent  3d  year  School  bonds,  the  proposal 
of  which  was  noted  In  these  columns,  were 
awarded  to    Messrs.    W.  J,  Haves  ft  Sons, 

Cleveland,  nt  lirj.10.  Tl  Iher  bidders  were: 

K.  Kleybolte  A  Co  ,  New  York  101  32 

tieo.  M.  Ihihn.  Now  York  HO.70 

NIAOARA  FALLS.  X.  I. 

Tin'  $13*i.<M0  4  pet  cent.  33-; 
School  bonds,  wi-re  awarded  on 
to  Messrs   Allen,  Sand  A  Co., 
basis  of  3  22  per  cent. 

The  other  liidders  were: 

Allen.  Sand  A  Co  .  X.  V  

Jos.  K.  tSnvln.  Buffalo  

W.  R.  Todd  A  Co..  X.  Y  

Dick  Br-,  A  Co  .  Phlla  

W.  .1  Haves  ft  S..HS.  Cleve.. 
John  D.  Fveritt  A  Co..  N.  Y. . 
Farson.  I^  ach  A  Co..  N.  \.  .  .. 
Walter  Stanton  ft  Co..  X.  Y.. 

O'Connor  A  K. -tiler  

Dei    Prior  A  Co..  Cleve. 

New  1st  Nat.,  Bk.,  i^olnmbtis 

NFW  CASTLK.  PA. 

The  $2»».t«H>  .'t'-j  per  cent  10-20  year  optional 

School  I  Is.  were  awarded  on  the  1st  Ivsr. 

to  M.-ssrs,  Denlson.  Prior  A  Co.,  Cleveland.  :it 
101.13. 

The  other  Idild.f*  were: 

W.  J.  Hnv.ss  A  Sons.  Cleveland  1 0il. fid 

I^inipris-ht  Bn»,  <"o.,  Cleveland  lmiio 

P1TTSTON.  PA. 

The  MT.8O0  BU  per  cent.  10-vear  Refund!  ig 
bunds,  offend  for  sale  until  June  2«th.  and 
advertised  iu  "  Tlie  FlnatiHer"  of  June  24, 
were  not  sold  owing  to  Hie  rate  of  Interest. 
The  (winds  will  I*  readvertlsed  as  4  per  cent*. 

SWANTOX.VT. 

Messrs.  Jose.  Parker  ft  Co..  Boston,  were 
awarded  on  the  27th  nit.,  an  l«*ne  of  $73.1*10 
3S   p.T  cent.    23  year   Refunding  bonds  at 

101 JS. 

SAX  JOAQFIX  CO.,  CAL. 
The  $130.<«i0  5  per  cent. 


year  av.-r.i.-" 
the  2Stli  1dm 
York,  at  a 


113  Ml 
113.123 

114  33 
114  ,.n 

,.ii4.im 

...114  27 
...114.27 
...114  »3 

...wt.m 
...lis.ra 

.  ..11O0O 


•  •  •  •  •  ■  ■ 


1-20-year  School 


BONDS  FOR  SALE. 


$14,000.00 

*  Per  t>nt.i0  Year 

COQUILLE,  OREGON. 

Rivaled  proposals  will  be  received  by  tbe  U»- 
corder  of  the  City  of  Coqnllle.  nntll  July  81st. 
at  12  M  .  for  $14,000  4  per  cent,  semi-annual 
Interest.  2«Vy»ar  Water  Work*  Bonds,  payable 
at  the  City  Treasurer's  office.  Issued  In  de- 
nomlnstlnns  to  suit  purchaser*  and  dated  Au- 
gust 13.  I0O1, 
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bonds,  the  proposal  of  which  vrtm  acted  In 
tb«H-  column*,  was  awarded  on  June  2S,  lo 
Messrs.    K.   II.    Rollins  &  Son*,   Dearer,  at 


COHOES.  N.  Y. 


The  City  Cfinmborlaln.MllIcr  Hay.wlll  »ell  .-. 
miction  on  July  17.  at  noon,  *2o,Ot«»  314  p..r 
is-nt    certtflmlis.  of  liiiMitcdiiesiN.  They  will 


SCHOOLCRAFT  CO.,  MICH. 

An  exchange  state*  tbnt  on  Jul)'  1.  the  *20.- 
0tX>5  per  cent.  2*, year  avenue  County  bon  Is. 
wore  n  warded  bv  the  County  Clerk,  to  the 
First  National  Hank.  Martinique,  at  10501. 

SHELBY  CO..  O. 

On  too  l»t  ln«t.  an  Nsue  of  120.700  4  |»-r 
cent.  2'v  year  average  Ditch  bonds,  were  t.\K- 
eu  by  the  Cltliens  Bunk.  Sidney,  bring  e U  • 
auccesaful  Udders,  nt  100.S51. 

SANTA  BARBARA.  CAL. 

on  Juno  27,  tlio  District  «old  an  Issue  or 
SOO.isS.  4^  jmt  cent.  40yrnr  School  tion<l«,  10 
Mm™.  E.  H.  Itolllua  &  Sona,  Denver,  ut 
100.042. 

WAIIPF.TON.  N.  D. 

Mr.  It.  J.  Hub1,,.,  Auditor,  advices  —  rue 
Financier"  that  011  July  1.  the  $23,000  oft  year 
Improvement  bonds,  were  awarded  to  Mos»r*. 
N.  W.  Harris  Ac  Co..  Chicago,  at  K»»,41  on  a 
4lj  per  rent.  Interest  rate  The  other  hous-n 
represented  were:  Puke  M.  Parson.  OUIea/o. 
and  Stoddard,  Nye  &  Co.,  Minneapolis. 

WKI.LSVILLE.  O. 

On  the  2t>th  nit.  an  Issue  of  $7.0«0  4  per  rt. 
3  year  average  Improve  went  bonds,  were  soul 
to  the  New  First  National  Bauk,  at  a  price  not 
■tated. 

The  other  Milder*  were: 

New  1st  National,  Columbus..  100.40 

P.  g.  BriC'.'s  &  i'ii  .  I'ltii  lnnntl  100.403 

W.  It.  Tislil  &  Co..  Cineiuniitl  100.3] 

R.  Kiev!,.. It.'  A  Co.,  Cincinnati   )'•'  M 

W.  J,  Hav.*  A  Saw,  Clove  luioi 

Lauiprecht  Bros.  Co..  Cleve  100.00 

WAYNESItrili:.  PA. 

The  Cltlreni  National  Bank,  Loenl.  was  the 
RUeeeMMful  bidder  on  June  2S  for  the  »17.i««l 
24  year  Borough  hoiid.i. 

WHITEIIOUSi:,  O. 

The  Clerk  of  ihe  Board  of  Education,  H.  W. 
Rilling,  sold  011  Ihe  2Mb  <ilt.,  an  l««ue  of  $1,. 
OOii  ti  per  rent,  .'.  year  Corporation  Sch-.i.| 
bonds.  ..r  S2<«'  each  payable  annually.  Interest 
aeml  annually. 


llllSS    Of    llllMltodlo-IN.  Tlle.V 

July  I.".,  I!».|.  maturing  SA<«» 
Use  to  IWi. 


b.nr  <lnle  or  Jul 
nuolly  from 

DENVER.  COLO. 

The  Board  of  Public  Works,  R.  W.  Spcer. 
Presldeut.  calls  for  sealed  bids  until  July  11 
at  11  a.  m..  for  the  following  Local  Improve 
merit  District  bonds. 

»|-,00U  sidewalk  District  No.  10,  of  $1,000 
each. 

*.',,ono  Colfai  Ave.  Paving  District  No.  3 
or  |1,000  each. 

$2.>si  Denver  trading  District  No.  1.  So- 
lug  two  or  tl.ust  each  and  one  of  $.M«». 

$2.i««i  Coirax  Ave.  Paving  District  No.  2,  of 
»l.'««i  each. 

A  errtllb-d  cheek  ror  2  per  cent,  or  I  no 
amount  or  bid,  payable  to  the  City  Tremor  ■-. 
and  drawn  upon  cine  bank  or  trust  rompari) 
III  Deliver,  Is  required. 

The  interest  rate  and  msturltr  ot  the  sc 
cnrttl.-s  are  not  stated  In  the  0fflcl.1l  advertise- 
ment. 

I  F.LYRIA.  O 

W.    II.    Fark.   Cltr   Clerk,   advertise*   t  >r 
sealed  bids  until  Jniv  23.  at  12  in  ,  ror  the 
I  sale  of  $150.i»«i  4  per  cent    Water  Works  Itn 
!  provement  bond*.  The  Interest   will  l*e  pay- 
able  semi  nnnuallv   with    principal     at  tie* 
office  or  the  I'nlted  States  Mortgage  A  Trust 
Co..  New  York  City,  they  will  be  dated  \n 
gust  1,  IKH,  Thev  will  lie  of  $1,000  each.  MOV 
tnrlnir  annnnllv,  ten  bonils  maturing  on  Ike 
Brst  days  or  August  rrom  IP""  to  102:1  T%  .. 
I  bonds  are  Issued  under  Sections  2S35  to  (0.  IT 
'a.  or  the  Revised  Statutes,  ami  an  ordinal  ■ 
passes!     June     20.     lias*.      These  oeiurt- 
I  ties     constitute     part     or     an     Issue  or 
I  *3i»1.0t»i    "Series  A  "    Pr»n»«ul*  must  lie  en 
I  dorsed  "Bid  lor  Water  Works   Bonds  " 


25.  the  $30.iSio  Improvement  and  Refnndliii{ 
Ironda,  were  ravm-ably  voted  by  85  to  11. 
Sealed  bids  will  In-  received  until  July  11  for 
this  Issue.  $?.••«>  being  ror  Improvement  and 
$23.««to  ror  Refunding  purposes.  They  will 
bear  Inter,-.!  not  eicreding  4*.j  per  cent.,  m.i- 
Hiring  In  3ii  years  ..ue  third  being  optional  id. 
10,  15  and  20  year*. 

LOS  ANGF.LKS.  CAL. 

Mr.  C.  W.  Roll.  County  Clerk.  Los  Ang.  U  : 
w  ill  receive  si-sled  bids  until  July  S  ito  da>  p. 
Tor  an  ips'ie  of  «.!<»n  11  p,  r  cent.  »«'nil-anti'i» 
2*1  ussr  School  District  bonds.  Bidders  are  n- 
ipilr.  d  to  send  a  certified  ch.-ck  for  5  per  cent, 
with  bids. 

LOWRY.  MINN 

Seabsl  bids  >  l.,se  July  ill.  nt  10  a.  m  ,  ror 
HI  P « 1  .*.  per  cent,  annual  ao  venr  Tow  n  Il.ili 

I  I«.  with  O   J.  Sandvlg.  Village  Record  r. 

Lie  I  will  be  or  *3ia»  each,  with  the  eicp- 
llMt  or  one  bond  ror  H>*>.  will  bear  date  .>f 
Aiiu'u-t  1,  |901,  with  Inten-st  |Hiyab!e  at  tb.» 
M.  ielisnta  National  Bank.  St.  Paol.  Success- 
ful bidder  to  fiunuii  Manka. 

U1LWACKSB,  Wis 

Cltv  Comptroller.  J"hn  R  Writ,  ndvenl-  •* 
for  sealed  bids,  to  he  rec-lved  until  July  l'». 
at  Hi  a.  in.,  for  an  Issue  i.f  f  liiiiaat  31,  per  ci. 
1  ■-•>•  v  .nr.  sa-rlnl.  Bridge  lo.nds.  They  are  of 
*1  ■»*»  ea<-b.  rlT.il  July  1.  1!Si|,  with  inter,  sf 

pti.iiibl  ml  idiiiimlly  at  oftlee  of  City  Tis'us- 

iin-r  «>r  Morton  Trust  Co..  New  York  City. 

MORtlAN  CO.,  O. 

roiiiily  Auditor.  F.  E.  Whipple.  McCo.i- 
ne|ls\llle.  will  sell  on  Jutv  It*,  nt  noon,  an  ,s 
sue  of  «»4i<s«>  1  p..r  is.nt  Bridge  Repair  bonds 
They  will  be  of  *  I  mm  each,  maturing  *2  •••> 
-iiiiiu.ill*  uitti  Interest  paynbb-  scull  annualK  . 
A  .s  rtlned  clock  Tor  .'  per  cent.  Is  necessary 
with  bids. 


EAST  flRANDFOItKS  MINN  ADDITIONAL.    Sf»sV  HANOVER  CO..  N.  C 


SEALED  BIDS. 


ADA  CO.,  IDAHO. 

Fntll  July  20.  at  10  a.  m  .  sealed  bids  will 

tie  received  for  an  Usue  of  sl4.7«t.  not  evi  I 

Insr  tt  per  cent.  Bridge  bonds.  They  are  of 
$1 .««'»)  each.  inaluHiig  one  tenth  annually  !>_•- 
gltiiilng  July  20,  HOI. 

ROONEVILLE.  1ND. 

Sealed  proposals  will  he  received  by  the 
Secretary  of  the  Hoard  ot  Education.  J.  I". 
Weverlmcber.  until  July  20,  at  10  a.  tn  .  for  on 
Issue  of  *15,000  4^  per  cent,  p,  13  r.^r  aver- 
age School  bonds.  A  check  for  J1.000  certified 
la  required 

BRADFORD.  PA. 

Corporation  Clerk.  O.  R.  Altvater.  will  ic 
celve  sealed  t>lds  until  July  S  Irndayl.  at  12 
m..  f..r  the  snle  or  ST,.-\7,.  .'•  per  cent..  Electric 
Licht  bonds   Ten  bonds  an-  or  each  ami 

one  of  »74.-..  b«-*r  date  of  June  1.  1801,  Inter-sr 
*etnl  :i:i:ni  i  1 '. .    in.il   ill  itnrlric     •  .'"I    i  nun  l! 
June  I,  rrotu  lt«i2  Co  llill  and  *745  on  Jun-  1, 
1012. 

BRICHAM.  FTAH. 

It  Is  noted  In  "The  Financier"  of  Jone  1". 
that  an  issue  or  IS.000  Itoinls  were  favorably 
voted.  The  aecnrltle*  are  offered  for  sale  by 
Clem  Horsier.  Chalrinaii  of  School  rH»tr!-' 
No.  4,  until  July  I  Ik  at  t  :>.  m.  They  are  Issued 
for  School  purposes,  will  bear  S  per  cent.  In 
terest  mid  mature  In  ten  vears.  A  ecrtl  b-.l 
check  for  3  per  cent.  Is  necessary  with  bids. 

BLACK  WELL,  OKI.A. 

Soalid  Mds  will  be  received  until  Jniv  S  (to 
dnv)  at  7  p  hi.,  by  C,  o,  Reeee,  Clerk,  for  lii- 
sale  or  *.-..<««>  II  [o  r  cent,  semi  annual  1  -3  y-nr 
bonds.  A  eerflBiHl  check  tor  |30o  mupt  accom- 
pany proposals. 

CENTRALI A,  M0. 

Peoposinls  are  asked  br  W.  A.  Mct'ulllsler. 
nntll  Jutv  !'.  at  N  p.  m..  for  the  sale  of  *7..sii 
4  p>-r  cent.  City  Hall  bonds.bclng  of  JTrrii  ea,-i, 
lnteri-«.t  setni<itinually.  and  maturing  ?:!.7.VI  5 
years  from  dating  and  t"50  annually  there. 
*rter. 


It  was  reported  In  these  column*.  July  1. 
thar  «eaba1  bids  close  July  2».  at  K  p  m  .  'or 
JI3.000  4>-j  per  cent.  2"  venr  Water  and  Light 
bniiils  'ITiev  will  be  or  *1.'"*>  .^ich.  bear  d.-ite 
or  Jniv  I.  MM,  Interest  pavat.le  semi  annnallv 
Rids  nr.-  to  be  ae-ornnanb-.l  with  a  renin  d 
che.-k  for  *7V>.  pal  able  to  Thomas  H.  Ora 
ham.  Trraaaim. 

FAIIII'ORT.  N.  Y. 

Iliirlnc  neif  nmnth  i  August!  an  Issue  of  t3, 
(mo  13\rar  serial  Bridge  Im.hiIs.  will  1>e  of. 
fered  r«.r  ««le.  The  date  and  liileresi  rate  i  ' 
not  yet  decided  npon. 

fJI.OSTER.  MISS 

Mr  C,  M.  Cnnsev.  Cltv  rb-rk.  will  receive 
sealed  bids  nntll  August  1.  nt  1*1  a.  m..  tor  i  h- 
snle  i»r  $23.*ss*  3  per  cf.  20  vo.ar  Wsrer  Wi.r'e. 
,  and  flln  trlc  UlW  bonds  Tin-  Interi  st  I*  pa- 
able  nnnnnlly,  and  alt  bids  are  to  be  iit  lii 
patibsl  t>v  a  certified  chii-k  for  Hfloo.  |«iyal.;e 
to  the  Clerk  of  the  Aldertnnnle  Board. 

The  official   advertisement   of   these  see'lll 

tl.-s  appears  In  till*  ls*ne  of  "The  Flnanr4er  "' 
GRENADA  CO  ,  MISS . 

Mr  T  H  WHr.  Conntr  Trea«nrer.  writ  -s 
•Ttie  Financier"  that  on  Jniv  |,  the  g30,omi  4 
per  sent.  13-vear  Brldce  and  Road  Bonds,  ad 
vertl«e«l  I"  these  column!  June  17.  were  um 

sold,  sub.  bellis  IM.stlu.lleil  until  I  lie  First  Moll 

day  In  August  (Flfthi 
HI'BBARD.  o. 

Sealed  bids  will  be  received  until  Jniv  2"1. 
at  S  p.  m  .  br  T.  S.  Clinrnn.  Village  Clerk,  I *>r 

<  4  p«'r  cent.  Electric  I.lirhf  bends  Th.-y 

will  In*  or  g-"p00  each,  mntiirlnr  that  nmnn-it 
annnnllv  Jnne  1,  rrom  11>P>  to  llr.Ti  and  heir 
date  of  June  1.  '  •■!  Inten-st  paiable  hilt 
visarlr  at  the  nubbard  Banklnir  Compaii*  \ 
iNTlltled  cheek  for  9900  must  aci-ompniiy  bids 


Ht'MBoLDT.  Ti:\N. 

Mr.  W.  H.  Mason.  Secretary,  writes  "The 
Flrlnnc1e^'•  that  at  the  election  held  on  Jun- 


BONDS  FOR  SALE. 


$25,000.00 

4  Per  Cent.  »0  Tenr  (.old 
Albany,  Ca. 

Sealed  proposals  will  be  received  by  S  I! 
Brown.  Mayor,  until  12  o'clock,  noon,  Angus! 
loth,  inoi,  for  $23,000  of  4  per  cent..  30-year 
non  conteslable,  gold  coujion  bond*.  Intefsj 
payable  semi  annually  In  New  York  City.  Cer 
tl!li-d  check  2  per  cent. 

Right  to  reject  any  bid. 


Mr  D  McEsi-hern.  Chairman  or  Comity 
Blind.  Wilmington,  will  receive  seated  bids 
until  July  22.  nl  3  p.  m  .  for  the  sale  of  $3o. 
•  »»i  4  per  c  ut  25  year  Read  Improvem-  if 
tM.ridn,  This  Issue  whs  favorably  voted  up<>"i 
at  an  fleetest!  r»'eentlv  held. 

The  i. Hi.  i.il  advertisement  or  these  *ectnl- 
lb-«  |s  published  In  this  Issue  pf  "The  Flna.i 
cler." 

NAPOLEON.  0. 

Sailed  bids  close  July  20.  at  noon,  ror  the 
sale  id  *r..t»«>4  |H'r  cent  Cherrv  Street  Paving  • 
le-nd*.  biHu tr  or  Mir*,  dated  July  1.  10»t. 
w:ih  Inter. *st  Mjrnble  setul  annually,  maliirlug 
In  fn»ni  2  t«»  11  years  af'.-r  dating.  Purchas»cs 
will  Ih>  miulrist  to  furnish  blanks,  and  cncles  • 
a  cenillcd  ch.s-k  r.>r  $:ii«l.  pnysble  to  Cltv 
Tr.^isnrer  with   bids.   |"*her  llser,   la  Cl'r 

«lerk. 

OMAHA.  NEB. 

The  Secret  .iy  r.f  the  Board  of  Education. 
J.  F.  Bunress.*  will  receive  sealed  bld«  nutll 
Julv  15.  at  >.  p  m.,  tor  *  to.i**i  4  jnt  cent,  a.i- 
nnsl  2»year  School  bonds.  Thev  will  be  of 

K  1,001  h,  Intereat  seiul-annually  on  the  2d 

il.-iv*  of  Jannarv  nud  July,  tn  New  Y'ork  Clrv. 
Reearilles  are  dated  Jnly  1.  10O|.  with  dellv. 

en  te  sit  usfnl  bidder  August  1,  1001.  nn  I 

a  certitled  rheek  for  2  per  cent,  on  a  Nation  it 
B.iuk  In  Omaha.  Is  reipilred. 

POUTLAND.  ME. 

An  etehnnee  slate*  that  neoled  proposal, 
will  he  r.s  Hvis!  until  Jniv  II.  at  2  30  p  m..  f'»r 
a  lempor.irv  lonin  of  trrO.onO:  (75.000:  fliY1,<»s> 
or  for  *|30i»»i  In  arirliHpstlon  of  tales  Oroige 
It.  IJhhy  1*  City  Treosurer. 

RKDWflOD  FALLS,  MINN. 

Mr.  C  H.  Johnson.  City  Recorder,  will  re. 
reive  s.  nled  bids  iniHl  August  0.  at  7.31.  p.  in., 
for  Ihe  sale  of  an  Issue  of  Jti.OOO  4  per  cent. 
2<»vear  Water  Tower  Cnnsfmctlon  bonis. 
They  will  be  of  It.OfJfieacb  with  interest  pay- 
able  on  the  first  days  of  January  and  Julv 

SARAWAK  TWP..  ONT..  CAN 

1'i.tll  July  15.  at  5  p  m  .  Township  Clerk, 
John  McKentle.  Preef|iie  Isle. w  ill  receive  se  il- 
eil  Mils  for  an  Issue  of  $.-|,<mi>  4  per  cent  de 

bi  ntiin-s   maturing  In  10  years. 

SPRINCFIEJ.D.  ILL. 

It  1«  si  lted  that  s,  n led  bid*  will  be  received 
i  by  Mnvor,  John  L.  Phillips,  nntll  July  P.  it  | 
p  m  ,  for  the  sale  of  B204.O00  4  p.  c.  annual  20 
<ear  Refunding  bonds.  They  will  bear  date 
of  September  I,  1001,  falling  due  In  1021  on 
same  date. 


I  SFRRINO.  0. 

Bids  are  askid  until  July  30,  at  12  m., 


r.r 


Digitized  by  Google 


July  8.  1WM. 


THE  NEW  YORK  FINANCIER 


181 


the  sal*  of  J6.000  S  per  cent,  animal  Village 
llnll  bond*. 

TBOY.  R.  V. 

Too  City  Comptroller.  Lathy  Klckerson.wlll 
ntrlvr  sealed  proposals  until  July  12.  at  I- 
m  .  for  H35.WIO  a1,  per  cent.  Additional  Wa- 
ter Work*  bond*.  Thev  will  be  of  f  l.UUU  ea.h, 
mature  *2.V»»~«>  from  1912  to  1010  and  tK'.'SiO 
In  11>  1 7.  Inter-—'  semi— nntially.  and  with  prin- 
cipal 1»  payable  at  the  City  Treasurers  office. 
They  ore  Issued  under  Chapter  .'i7«,  Laws  of 
lsi>3.  a«  amended  by  Chapter  4.15.  I-awa  of 
1VM  and  chapter  37",  l-aws  of  l'JUi.  and  roso 
lutlnn*  adopted  by  the  Common  Council.  Jun 


COI.LIERVII.LE.  TEN.N. 

An  election  held  on  the  21it  alt  .  r*»ult-d 
In  rhe  MM  of  bond*  for  an  electric  light 
plant. 


the  Iwwds  were  paid  out  of  any  moneys  ih  it 

'happened  to  be  10  the  credit  of  the  ■Metal  .ts- 
sH-miiienl  fund  whcti  they  fell  due  Cuntpt rol- 
ler K.  rfoot  finds  thnt  the  outstanding  bonds. 


CROWLEY.  LA. 

CLARENCE.  MO. 
The  proposition 

ccntYyrf"" 


vouchor*  and  rebate  claims  amount    to  -h- 
*T.*.Us»  and  tl.c«,.O0f>  i 


t»e«-u 
fund. 


tlil- 


to  Issue    »5,000  Electric 
t  an  election  re- 


tt.  l'.»»l.  There  la  no  other  floating  debt,  and  CLINTON,  LA. 
the  city  bus  never  defaulted  In  the  payiueut 


of  principal  or  Interest. 

titthville.  PA. 

The  City  Comptroller  Is  advertising  the  s.iio 
of  -I  p<-r  eent.  1-10  year  and  *•(.<«■'  •> "'■ 

per  cent.  1<»2iMeur  optional  Paving  bonis, 
whirl  are  to  be  awarded  to  local  Invest";*- 
Rids  are  asked  from  now  until  some  date  I'l 
September. 

VIKOINTA. 


Water  Works  bond"  will  be  voted  upon  aoine 
time  this  or  next 


CELIXA.  O. 

t'ntll  July  30.  at  12  m..  CUaa.  P.  Buhtvr. 
City  Clerk,  will  reo  Ive  sealed  l.ldn.  for  mi 
Issue  of  ft*,V*a>  4  jwr  cent,  seint-aiintwl  23 -U 
year  lllgtiwav  Improvement  lo.rida.  They  are 
of  *1,.'h»>  each,  payable  annually.  commencing 
from  USS  to  IMS.  tvitu  a  certified  cheek  for  COLD  WATER.  O. 
fWLt  to  accompany  bids. 


Mr.  W.  B    Hlssler.  Bonneville,  atatea  the 
tax  of  the  count>  for  ltail  to  be  as  follows: 
Ileal  estate- Valuatlou.  * I.OH.72S.  Mate  t  it 
»ll.M«.i»l;  count v  tux.  11:1.814.79:  r«nd  tan. 
J  t3.yn.no ;  road  and  bridge  tin.  tl.nixVDv.  CI  -ar 
i  Crook  township   Railroad  lax.t"i>7.<><l  Per- 
!  sotia)   propertv-  Valuation.   g2.to2.(XWV:  state 
'tax  I5.ssrp.26:  county  tax.  $>l  !.'.•!.  72:  mad  MX, 
fl.tl.MO:  road  and  bridge  tax.  *2.151.74:  CI  -ar 
Crc.k  township  ru'lr-.jol  lux    «H1.«S  Total 
valuation.  IfcfWKO;  total  taxes,  t4».WtH  "o. 

CLEARFIELD.  PA. 

The  question  of  Issuing  .« 12,. TV  I  .",7  bond«  f-r 
Improvement  purposes,  will  l»-  yoted  uih>ii  >n 

Anf-wl  3. 


The  Hoard  of  Sinking  Fund  Commission-  ■  i  COLI'MBI  S.  OA 
at  Richmond.  "Ill  receive  proposals  for  lb" 
sale  of  pii.uo  'Century"  bonds,  until  July 
l!»,  at  3  p.  m  The  bid*  will  be  opened  on  the 
2*nh  Ins'.  These  bonds  are  laaued  under  an 
Act  f  IVhrnar.v  14.  I K'i  km  .v  n  in  "Riddle 
ttrrtPir"  or  nn  '.V-  t  of  February  20.  entltl.  -I 
•Century  Bonda."  Messrs.  John  ft.  Dew.  \. 
W  Flarman.  Jr  nnd  Morton  Marye.  are  nie  u 
tiers  of  the  Petard. 

Wl.NMPKG,  MAX..  CAS. 

The  S.-«-retary  of  the  School  Hoard.  Stewart 
MuUey.  will  re.-.-lic  -.-jil.-d  tenders  until  July 
1!».  it  4  p  m..  for  au  l->i-ue  of  ».>i.«*J0  4  i-  r  <t. 
»vvnr  Public  fSehool  Debeiiturea.  dated  Au- 
-rui<t  I.  IOt'1- 


The  City  Council  it 
n  block  of  Refunding  I 


"Id  cd 
nd». 


to  offer  for  *ale 


At  a  recent  meeting  of  the  Cuncll  an  otJIii    DOVER  MASS 
ance  wan  drawn  up  providing  for  an  eleetl.ui 
to  determine  the  <|ii-— il,.ii  of  lasnlug  tto.ialil ' 
In  bonds  with  wlileh  Ui  construct  a  new  bridge 
across  the  ChnttahoncbMI  river  at  Fourteenth 
street. 


INFORMATION. 


AMrtl.F.R.  PA. 


An  election  will  Im»  held  July  10.  to  vote  on 


ALTON,  ILL. 

The  Board  of  Education  la  desirous  of  auh- 
mlt'lng  tr>  the  yotem  the  question  of  lusuliig 
%:*•<"<  High  School  Building  bonds,  aud  has 
Itetltloiied  the  Cotin<ll  to  this  effect. 

ASHTABULA,  O. 

It  was  r.  portcd  In  "The  Financier"  that  on 
the  lr.th  «!t  an  ls»m-  of  *22.">.i»>0  Water  bon  Is 
would  '«•  voted.  It  Is  staled  the  propositi  :i 
was  defeated. 


COLORADO. 

Dr.  J.  X.  Cblpler.  state  treasurer.  ps|d  out 
$f«i.37-!S.l-t  from  tile  reventH-  of  ISSfrllWO,  This 
amonnt  represents  all  the  money  left  In  the 
treasury  from  that  biennial  term  and  was  paid 
on  warrants  of  Hie  preferred  class.  It  Is  part 
payment  with  Interest -of  the  warrants  Is 
sued  by  the  Seventh  general  assembly.  The 
warrant*  were  presented  by  a  local  banking 
concern. 

For  the  list  12  roars  the  wnrrauts  have  been 
the  subji  el  of  many  opinions  bv  attorneys  and 
recommendations  bv  -.tare  officials  fiov  Thom- 
as m no  n  !-d  ill  dr  I'Syui-'iit  and  so  <ll-l  i  x  ■ 

auditors  of  the  state,  and  two  atiotio  ya  -pp 
eral,  but  the  tn-usur.  rs  refused  to  pay. 

The  pnvtncnt  now  brought  about  rcpres-  ^in 
approxlun-ti'lr  St.Vt.fSsi  principal.  The  rest  Is 
Intereat.  Since  the  warrants  have  h.-en  held  BB 
by  the  state  treasurers,  the  state  has  paid  ft 
per  cent,  to  the  holders  and  received  from  th- 
bunks  2'j-j  per  cent,  for  the  use  of  the  money 
held  for  payment  of  the  warrants. 

In  this  way  the  state  h:is  lost  more  than 
t3.«»l  a  year  or  more  than  tao.oro  In  the  dozen 
vi-ars  past. 

It  Is  charged  that  the  treasurer  violated  Co- 
smic statutes  bv  not  publishing  for  rill  da<s 
a  notice  calling  In  the  warrants  which  he  pro 
po-ed  to  pay. 


A  loan  of  ja-.issi  in  anticipation  of  tux ■•» 
wn»  aiithortxed  by  the  Council. 

DYEHSB1  R«.  TEXX. 

An  election  was  held  July  .1,  voting  on  an  Is- 
sue of  -i.-^iissi  4  per  cent.  20  year  Water  aud 
Light  bonds. 

DETROIT.  MICH 

A  bill  was  passed  In  the  Legislature  permit. 

ting  the  city  to  vote  at  the  general  election  In 
X.oetiih.T.  on  the  matter  of  Issuing  |iji«i.<»») 
J  Relic  Isle  Bridge  addition. 

DERBY  CONS. 

DOKIni)  4  per  cent.  School  bonds,  were  an- 

thorized.  ami  It  Is  statist  will  soon  I  tf.  r- 

ed  for  sale.    Cbas.  E.  Clark  Is  Treasurer. 


DAXBI'ltY,  (TINS. 

An  Issue  of  »21.V(»«>  V;  per  cent.  City  IhmoIs, 
will  be  offered  ror  sab  ns  soon  ns  the  date  la 
arranged.  .Morris  Meiers  Is  Treasurer. 

DECATI  R.  ILL. 

The  School  Board  has  ordered  a  tax  lev  v  i  f 
t7t!.HU.  for  the  curri  nt  ycur's  expenwa. 

EASTLAND  CO..  TEX  . 

The  State  authorities  have  authorized  an  's- 
sue  of  JJii.iSMi  School  bonds. 


ALOBB  CO..  MICH. 

This  county  will  vote  on  August  1st.  to  bond 
Itself  In  tin-  sum  of  r-.'C.tssi  for  the  erection  of 
new  County  Buildings.  MunUIng  was  recent- 
ly selected  as  the  new  Couuly  aeat. 

ARAPHOE  CO..  Ctll.O. 

The  county  was  ord-r.-d  to  pay  WSJJSB  I" 
tb«-  ,-lty  of  Denver.  Mils  amount  bidug  for 
back  taxes  rnnului:  from  ls^>7  to  1900.  Judg* 
Johnson,  of  the  District  Court,  ordered  tue 
payiueut  of  this  Judgment. 

ALABAMA. 

Governor  <>ntes*|»  considering  a  plan  for  re 
funding  Alabama's  debt  whereby  the  state  Is 
to  Issue  «  BO JhWF;  W4  isi-r  <-.'nt.  bond  to  he 
given  In  return  for  the  present  short  date 
Imnds  provided  the  present  bondholders  made 
the  exchnn^e  In  a  vrlveii  time,  s;)y  (»n  or  before 
Jolr  1.  I!si2  At  this  dale  the  Investor  would 
get  a  first  class  long  dale  Im-iiiI  nt  a  fair  rate 
of  Interest  for  his  present  ."is.  which  have  only 
a  few  yi-ars  to  run.  Any  new  bonds  whi.  li 
•honld  not  he  given  In  exchange  the  St.i'c 
would  retain  and  sell  In  llssl  ba  pa>  off  the  re- 
tiring  bonds. 

BROOKIIAVF.X.  MISS 

An  Issue  of  ll.'.Ofn  S<-lioo|  bonds  were  re- 
cently favorably  voted  upon. 

BARBOI  R  CO  .  W.  VA. 

Some  time  during  this  month  an  Iswne  of 
«-i,,..,  cinrt  House  bonds  will  be  voted  upon. 


CLAYTOX.  MO. 

A  special  Sehof 
B,  to  vole  ou  the  qui  s 
bOBdi. 


CHICAGO.  ILL. 

According  to  esflnntcs  made  by  memb"rs 
of  the  finance  committee  of  the  city  council 
ft  usiissl  yynrth  of  special  assessmenf  bonds 
will  be  defaulted  when  ther  fall  dne  De.-  .11. 
The  rot.il  amonnt  frilling  due  Is  tl.nni.ttai 
'  The  committee  doubts  If  any  of  the  bonds  trill 
1  be  paid  on  maturity.  One  principal  cause  i  f 
I  this  default  Is  said  to  be  the  Inefficient  work 
of  the  special  assessment  attorneys. 

The  Issue  of  hand*  against  special 
nn-nt  warrants  began  In  1KH3.  Until  last  year 


HONEST  niNING 

under  honest  management. 

MEANS  DIVIDENDS 
COPPER  IN  ABUNDANCE 


FAST  OIIFFXVILLE.  PA. 

The  question  of  Issuing  Electric  Light  bon  Is 
Is  being  agitated. 

ELLIOTT,  IA 

Water  Works  bonds  amounting  to  ti.rssi  and 
bearing  B  per  cent.  Interest  were  favorably 

rate—. 

BCBBKA,  c.VL. 

An  exchange  reports  the  Intended  Issuing  of 
about  KI.Vi.issi  bonds  for  School  and  Water 
;  Works.  The  question  of  authorization  must  lie 
|  voted  by  the  people. 

\  EAST  ALTON.  ILL. 

An  election  will  be  held  hr  the  School  Dl«- 
I  trlet  on  July  Mo  vote  on  floating  t5,50<>  School 
building  bonds. 

EMMET  CO..  MICH. 


will  be  held  Ju:v 
of  fiuallug  Scuu.1 


At  the  coming  Spring  election,  the  cltlxeiia 
will  vote  upon  th-  question  of  removing  th  > 
county  seat  from  Harbor  Springs  to  P.  l.isk-,-. 

FLORA,  IXD. 

tnrcstlB.tr  the  ALM  A  msnagemenf  and  he  I  School  bond"  are  under  consideration,  to- 
convinced  that  dividends  will  be  paid.  j  »■«">*  «he  erecllon  of  a  new  building. 

FINDLAY.  ft. 

Recently  this  c|tv  sold  an  Isatte  of  City  Halt 
bonds.  A  report  slates  that  by  the  decision 
of  the  circuit  court  the  city  ball  cannot  '.e 
erected  on  Park  Place,  The  city  la  paving  In- 
terest on  the  Issue  as  well  as  belnir  under  con- 
tract  with  architects.  The  case  will  be  carried 
to  the  supreme  court. 


BANKS 


have  no  more  conservative  or  aneeessfnl  htfl 
nes*  men  for  directors  than  the  Alma  Mining 
Companv. 

jmi.nnn  share*  of  the  capital  stock  offered  i 
at  the  par  value.  «!.«>  per  share.  No  promo- 
tion stock    Send  for  prospectus.     Make  all 
checks  payable  to, 

ALHA  niNINO  CO., 

S3  I>  vonahlre  «t„  MOtTON.  MASS 


C.LEN  RIDGE.  N.  J. 

The  Borough  citizens  will  soon  hp  offered  an 
opportunity  to  pass  upon  au  Isaue  ot  $.'(.•.•  »*> 
park  bonds. 
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gros.sk  point,  uiru. 

At  it  hihm-IiiI  meeting  of  lh.-  Township  Board, 
It  was  decided  tn  submit  to  thr  electors  the 
question  nf  Issuing  »na»,i»«l  Maeadauilllrii: 
bond*,  on  July  20, 

GRAND  HAVEN,  MICH. 

At  no  plntli.ii  held  on  the  S.lh  ult  .  It  wis 
roied  to  Issue  .vm««.  i„ii..|„  for  High  School 

ptirpr 


HARRISON,  X.  Y. 

Tin-  Issuing  of  ».-..«■»>  improvement  bond, 
ton.  b««i  anthorlxed. 

HAWAIIAN  BONDS  REDEEMED. 

tinier  authority  of  »  recent  Art  "f  Congr. 
tlic  TlMIIII  Depart  mi  nt  du.-tng  l hi"  mouths 
of   Mil*    MM   June,    redeemed   xj,22< >,«»•  i  f 

HftVMliillll   bonds  Jllld    pull)   S7S.I.4..J  to  till*  '1e- 

pnsltorsof  tin-  Hawaiian  p. .-t.il  ku ilni:i<  hunk*. 
Thin  leave*  iiliuut  S<  1  _•«« >.i» » •  nf  the  bonds  yet 
outstanding,  ami  llu*c  woulil  have  been  riil'- 
fil  In  liul  fur  tlii-  fin-!  that  Ibcj  IN  tiot  ye: 
dui'.    This  entire  Issue  «i<  flouted  In  London, 

arid  nmli  r  torina  nf  Iw  annot  lit  re.b-erued 

before  January  I  next.  Th.-  Treasury  Impure 
nielli  will  soon  Issue  notice  li>  lln-  London 
holders  thai  this  Gi.vertiiuenl  Intends  calling 
In  the  bond,  for  payment  r,n  January  1,  and 
that  lrii.-r.-nt  will  cease  on  that  date. 

LATROBE,  PA. 

Til-  fSCjOOO  Funding  and  the  tl.l.ono  Muni -I 
pal  llnilding  bonds,  voted  on  June  23.  and  n- 
port.-.l  In  t III*  Journal  ..f  June  10,  were  defc  it 
Ml  liy  n  vote  of  101  for  to  •.•Ill  against. 

LYNX.  MASH. 

An  issue  of  m.f"»>3i^  is-r  rent.  SO  rear  Wa- 
ter bonds  were  authorized. 

MEItlWKTHKR  t  o.,  OA. 

Court  House  bond,  will  In-  roled  upon  on 
Jul)  18. 

MONTPELIER,  VT. 

The  City  Tr-anurer  U  auihoriicd  to  borrow 
♦UMJUU  for  viirloua  purposes, 

MAHIKTTA,  O. 

Iln.il>..  Water  Works  lionda  will  be  offered 
for  sale,  am  *..ou  u«  the  detail*  are  prepui  vd. 
Carl  Hooker  I.  City  Clerk. 

Montezuma  co..  colo. 

Mr.  J.  T.  (111. -a,  Cnu  n  t  v  Tr.-a.urer,  call.  ror 
redemption  at  his  oltlee  lu  Duraugo,  or  at  the 
otn.-e  of  l;  II.  Rollins  A  Son.,  Denver,  bond, 
of  La  Plata  County.  Not,  67  to  !■>  Inclusive, 
aerlea  A.  of  tl.taai  each;  No.  3t>  aerie,  ft  of 
V>  each  and  4S  to  .-.i  series  C.  of  «n«i  en  h 
Tln-se  bonds  wire  issued  F.bruarv  2S>  arid 
April  0.  I£8K.  tt.md.  Nos.  Hi  to  Ml  of  t.VBl 
each,  for  Koud  and  Hildge  purposes,  la.iied 
April  1.  1KVI   Intereat  cease.  J„fy  31.  U«>1. 

MAYFIELD.  CAt, 

The  School  lH.lrl.-t  of  Purls.lml  will  hold 
an  election  on  July  CI.  to  deride  upon  Issuing 
$2.r/»»  il  |nt  .  ent.  3  7  year  Itultdlnie  bonds. 

MICHIGAN. 


The  fiscal  vear  under  thp  .tale  govornmont 
commenced  July  1.  and  all  the  appropriations  RALEIGH,  N.  C 
lor  tbe  enrrent  expenses  of  .lute  institution* 
an-  available  Tin-  cash  bnlanee  at  the  begin- 
ning of  lln-  fsiul  year  win  J2.U27.323.N4  us 
■  train. t  fc..V>l,.V.7..VI  ooe  year  ago.  The  It* 
htirsenients  for  I  he  v.  ar  from  all  fnnda  were 
*.'..7I«M«>7  IT.,  mill  the  roe, -hits  vj.-,,tl7:l  :i<l. 
The  bnlanee  In  the  general  fund  of  the  st.it.. 
l»  *2,l<K7.704.UO. 


I  OHAN'iiE.  X.  J. 

The  Coinrii  •oiimll  l»    considering  the 

qii-stli.li  of  lining  mux  4  per  rent.  ^  :>■*■ 
j ear  He.ervtdr  Improvement  bonda. 

ONEONTA,  N.  Y. 

Slrenf  Iniprovenieut  bond,  to  the  amoimi 
of  *.t,,i»».(  win  |„.  |.. uer]  In  the  m  ar  future. 

OOP  K.N,  I'TAIt. 

The  Cltf  H.  eorder.  Jno.  V.  Blnth.  ealla  f..r 
pavment  on  Jul.  31.  rltv  Improieun-nt  lw.ri.l-. 
of  «!.<•«>  raeh,  l«ned  In  1VH.  and  parable  •."I 
v.-iir.  from  dating,  redeemable  In  l6  yeara. 
They  are  numbered  from  1  to  SO. 

IM  I.I.MAX,  WASH. 

An  ordliinnee  waa  pa.»ed  prnvldlrie  for  :in 
eleetlon  to  Im-  held  on  Julv  2  to  vote  on  Hie 
.|u.-.tlon  of  inning  is.raro  Electrle  Uiflit 
bond.. 

PHOKNIX.  ARIZ. 

The  floating  of  *2i>.U¥>  bond.,  for  Rch.vol 
purpo..-.  la  t»dnc  arranged. 

riNE  nuooK.  n.  j. 

An  Lane  of  ll.mv.  Sehool  hondi  la  a  I 
rhorlaed. 

PENNSYLVANIA. 

The  General  Approprtallnn  '.111  waa  paa.ed 
It  earrlea  more  tlmri  *  I  r,.r.  mftvi  to  defrav  the 
eipeti.e.  of  tbe  Kveeutlve  Legislative  and  T it 
dlel.it  branehe.  of  the  State  governmerif  The 
Senate  Appropriation.  Coinrnlttee  added  abo  it 
2S  amendment,  to  It,  Inerea.lng  the  appre 
prlatlon  about  *MS.f««"i  There  wa<  no  dl.en« 
-Ion.  and  the  vote  waa  41  yea.,  with  no  neg.i 
pre  vote.. 

PAYNE  co..  oki.a. 

Till,  i-onnlv  will  »««.n  (lout  $3  «7.'.  (1  per  eent 
2"  year  Rehnol  Ilon.e  bond. 

PHILADEIiPHIA,  PA. 

The  noanl  of  Edneatlon  will  shortly  anbmlt 
to  the  Connell.  It.  nee*,  for  nevt  rear.  Cv 
elualve  of  the  Item  for  lene»ier«  and  lanltor.' 
.alnrlea.  iiegr.-L'ntlng  M.iWI.OOjO  the  rommltr.-e 
a«k«  for  »>*•..««•  for  night  .ehoola.  and  *2oi«m 
for  eompbi«.ar  .•<lii,iit|..n.  The  Item  for  p. - 
in .in.  lit  Improvement,  amount,  to  t\ ,2.v> m «>. 
I  whleh  eovera  the  ereetUn  of  new  sehool.  anil 
addition,  to  «ohool  bullillnga  In  m-nrlr  ev.-rv 
wetlon  of  the  eltv  The  Item  for  apeelal. 
higher  and  eVrnentary  aehr^N  will  nmoi  it 
to  n-arlv  *4.. >..».. 

FITTSI'CRG.  KANSAS. 

The  l.anlne  of  VBjHRti  Sehoot  lmnda,  Wing 
favomblr  vot.-.l  at  a  rerent  eleetlon.  will  tar 
orTen-.l  In  the  near  futnre. 

PLAINVIEW,  NEB. 

Sehnol  TIon«e  bond.  rtCMfR  were  anthorlTi'-d 
by  the  eltlxena  at  a  roivnt  eleetlon. 

Qt-IXCY.  MASS. 

An  !««ne  of  (tiA.rtwi  bond.  hn.  been  anth  .r 
Iwed  by  the  Connell.  11.  Walter  Gray  1. 
Tren.nrer. 


Comtulltee  quote*  the  (liianrial  eondlrlon  of 
the  ellj  to  be  evaetlj  ||ll.2IML5il..V4.  The  real 
eatntc  *  anew  meal  la  »|utl.i«42..-.7o,  uiukius  IM 


NKVADA.  MO. 

On  the  lBth  nit  the  ILKVnnn  High  Selieol 
bond",  reported  In  thla  Journal  on  June  17, 
failed  to  curry,  and  will  not  be  floated. 

NEW  CASTLE  CO..  DEI.. 

In  Levy  Court  II  den-loped  that  the  rounlv 
had  not  redeemed  bond,  amounting  to  tr.,i««i. 
due  January  1.  anil  aim.  the  »1".<»»>  of  bond., 
due  July  1.  Iioiie.l  .ev.-ral  year*  ago.  The  time 
for  payment  waa  .-nntlnu.-d  until  Oetober. 

County  Treasurer  Itettewr  waa  Inatrnetoil 
to  borrow  ipi.i.ai  on  a  three  inontba'  note  for 
tem|H>rary  uae. 

XANAIM0.  B.  C.,  CAN. 

Thla  oily  haa  purehaaed  the  Water  Worka 
plant  at  a  prlee  aald  to  he  *113.0G0.  The  Hty 
wllt  Improve  the  ayatem  greatly. 

NEWKlTtK,  OKI.A. 

Sehool  bonda  to  the  amount  of  $7,000  will 
b«  den  Ided  at  an  eleetlon  to  be  held  aoon. 


■'The  Financier"  of  June  24  .tated  that  on 
Jnlv  K  ?in  eleetlon  will  be  held  to  rote  on  I* 
»"lng  *2i«ii«.»  l'nblle  Imnrovement  t«>n.l«. 
The  election  haa  been  po.tnonon  from  the 
above  date  to  Angu.t  10.  and  ISO.OOO  will  only 
be  voted. 


UENSSEI.AEK.  X.  Y. 

The  «um  of  *r..Oi«  will  be  borrowed  by  the 
City  Trea.nrer. 

itAsnor.ru  co..  ga 

An  ord-r  ha.  been  published  calling  an  el  -c 
tb.n  for  Inlf  3n.  Ml  vote  on  la.ulng  Xio.nno  .(all 
hond..  Ordinary  Tavlor.  Citthbcrt.  can  give 
Information. 

REDDING,  CAI.. 

It   I.  decided   to  call   a   apeelal   eleetlon  1o 
|  vole  on  l.«ulng  *2n. >"»"«">  bonda  for  School  biil'd 
Inar  purpoaea. 

REDWOOD  FAI.I.S.  MINX. 

The  M.fmo  Water  Work"  bond.,  voted  on 
.lone  1*.  and  so  noted  In  "The  Financier"  of 
June  17.  wen-  carrliil  on  that  date  by  a  good 
majority. 

I  ROCHESTER.  X.  Y. 

'  An  exchange  atate.  J1.Vi.imn  High  School 
bonda  were  recently  authorized   The  Flnan.-e 


debt  clear li  within  th.  1«  per  rent,  limit.  If 
the  K'.HI'.rVO  franchise  iihs.-.nieiit  la  udd--1. 
n a  must  now  be  done  under  the  recent  opinion 
of  the  Corporation  Counsel,  the  In  per  rem. 
debt  limit  is  flW.K10.StH.  I  i.ls  niakea  the  city 
*.-C-2.tKV.  under  the  debt  limit. 

SALUDA.  8.  C. 

The  »12.««>  Railroad  Aid  bouda,  were  not 
vot.-d  upon  ou  Jinn-  H»,  tbe  election  being  In- 

ilcllliltcly  |M»tpoU.'d. 

SILVKRTtJX.  COLO. 

The  town  I"  amlon.  to  purchase  Water 
Worka  plant,  and  an  elect  Ion  will  be  called  lo 
vole  »4<».l«a>  for  billing  the  Willie. 

ST.  CLAIR  Co..  MICH 

The  bonr.1  of  .up.  i than  agreed  upon  inn 
question  of  the  count  ! n ...  a. mi  nt  living  lit* 
amount  nt  $23.Vtl.i"ai.  an  Inereaa.'  of  $122,ra*.i 
over  Inal  year'a  figure..  The  a -si  valua 
lion  of  the  lanmty  *.  returneil  by  the  super- 
visor, and  ii....».i.rii  la:lb-n!  *>at . ,  $17,3<C  t.UH; 
l»-rsonal.  M.DC.IM>:  t  -lul.  fSS.HN3,<l3&  Aiieui* 
the  prlu. -I pal  i-liangi-a  are  a  lowerlug  of  I'ort 
Huron  .  MUiillod  mine  Ho2.<a«>.  a  lowering 
of  *l.'.i',,i«»>  In  East  China,  and  Incriaaea  of 
!t|  LI.".»i  In  Marine  City.  ||1it.i««i  in  Ira.  and 
*2P!>.i««>  In  the  tonn-blp  of  Fort  Huron. Minor 
Krul  T.  Moore,  ehalrinan  of  the  board,  «M 
iinanlmouslv  «e|.<  i,.l  the  eounty'a  represent v- 
1l»e  to  the  suite  l.o.ird  of  i^uallxatlou. 

.STEVENS  rol.NT.  WIS 

From  the  l.t  dav  of  Julv.  at  the  National 
Exchange  li.ink.  of  Milwaukee,  and  the  .-onuty 
treasurer's  olllce  in  thla  city,  the  *1«.">.i»»i  ill 
Portage  count v  bonds  Issued  In  aid  of  ihe 
Portage  branch  of  the  Wisconsin  Central  rail- 
road will  be  p.llil     I'lilll  »«  «««.  to  X|"...»M  of 

Ihe  bonds  nr.-  hold  In  tl  Ity  and  will  le 

paid  here,  the  balance  In  Milwaukee  T»  m-et 
these  pai  nieiita.  *s<i.is«1  has  bii-n  lo.rrowe.l 
fn.ui  the  WatC  and  will  he  sent  direct  to  llje 
Milwaukee  bank  The  other  *1.'..<X«>  will  be 
paid  out  of  fnnds  now  In  the  county  treasurv. 

The  bonds  to  be  paid  were  Issued  In  1^.1 
and  drew  4  per  cent.  Therefore,  the  lo  i| 
amount  of  Int.  re.l  paid  on  them  I*  «7i!.'»»i. 
Th.-  loan  from  the  slate  will  draw  3>„  |H'r  cent, 
mid  tl4i,u«>  of  the  principal  I.  lo  be  paid  ca.-h 
year. 

BFLL1VAN  co  .  tknn. 

An  *s.u»>  County  Jail  Is  to  be  creeled. 
Ilon.ls  for  thla  hum  nut  are  b.lug  considered. 
Hloiintrllle.  la  the  .-...inly  seat. 

ST.  PAUL,  MINN 

Bonds  of  thla  city  are  oall.Hl  for  l 
and  arier  ," 
l.-r.  pa>  abb- 
New  York  City. 

SPRINGFIELD.  ILL. 

As  n«l«l  In  "Pending  Election."  June  17. 
the  I2JM.01O  n  per  i  •  nl  IC.-fiindlng  bonds, 
voted  upon  on  tne  IKth  nil.,  received  an  al- 
most unanimous  vote.  Win,  II.  Cnnkllng  I* 
I'ornpt  roller. 

SOCTH  FRAMINtitlAM.  MASS. 
Klecirie  Light  bonds  lo  the  MMMl  of  t">.- 

>.«>  are  being  I  olisldele.1. 

BYARKV1LLB.  MISS. 

fliVam  El,-,  trie  Light  bonds,  were  recenll/ 
favorably  voI.hI  upon. 

TOLEDO.  O. 


nf  thla  city  are  culled  for  payment  on 
■  Jnlv  1.  by  J  .1  M-Ciir.lv.  Comptrol- 
ble  at  the  Mechanics  National  flang. 


Tin-  Ways  mid  Means  Committee  recently 
met,  and  decided  to  borrow  12.V«in  for  the 
purpose  of  completing  Ihe  SI  Clair  St.  re- 
iiilnlng  wnll. 

It  la  likely  that  at  the  Nov.  election  FlreRo.tt 
construction  bonds  will  be  voted  upon,  the 
council  nt  the  present  time  considering  tne 
an  me . 

FN  ION.  N.  Y. 

Fnlon  S.  h.H.1  District  No.  r.  will  vote  on  la- 
suing  *1"U»«>  School  bond.,  on  July  S. 

DPBUCB  CO..  W.  VA, 

Itond.  of  Ihe  nnckhiinnon  A  West  Fork  Rail- 
way Co..  numbered  from  112  lo  12ii.  are  calb-d 
for  payment  by  J.  J  Morgan.  Clcik  of  the 
Court.  Kurkhannon.  until  Aug.  lat. 

VANCOUVER,  B.  C. 

An  election  will  Im-  held  on  July  fl,  to  ro!e 
on  the  following  Issues  of  bonda:  *•*>.<«»)  for 
Water  purposes;  ttN.uxi  for  Fire  Department: 
*2s.i«m  for  City  Hall  and  *ll.(mn  for  Wat»r 
Power.  They  will  hear  3'i,  per  cent.  Interest  If 
authorized,  and  mature  In  #>  yeara. 
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WESTCHESTER  Co,  N.  V. 

K.miI  Improvement  hun<l*  iKe.000)  will  «n»in 
he  ..ffer.-d  for  sale  hj  Hi.-  County  Trcaaur-r. 
h\  M.  Carpenter. 

VVOIM  US,  MASS , 

linprovcujcul  l«>ud»  to  tin-  amount  of  $7... 
<■••  I»  under  consideration. 

Willi  LWItlGIIT.  TEX, 

Water  Works  Improvement  bond*.  WW 
nutLiotlxed  at  a  recent  election. 

W  KST  concorp.  MIV\ 

Th>-  .(notion  of  issuing  Slu.iSlO  una  tlefe.it. 
*-d  in  the  election  rev-cMly  held  l«y  tbe  hide 
pendent  School  IHnirlct. 

WAVERLT,  V  Y. 

On  June  111  mi  Issue  of  »l(»i,U»  Wat  r 
Works  bonds  were  voted  upon. 

WILSON.  N.  C. 

An  election  wiiit  held  on  the  27th  ult..  to  de- 
lioutni;  f~i.i««i  Paving  bonds. 


NEBRASKA. 
First  National  of  Phiitsmonth,  II.  N.  Povey. 


WATLItBFRY.  CONN. 

The  legislature  ha*  been  petitioned  to 
grant  authorltv  to  Issue  tlWl<""0  Water  drnri 
age;f.'iliM«»i  School  and  ti:r..i«»>  Water  bonds 
If  authorised  tti  ->  will  l.ciir  :t'v  per  cut.  iu 


YoCNGSToWN.  0. 

Resolutions  were  adopted  authorising  the 

Is.uan  f  *HM««i  bonds  f..r  Sidewalk  pur 

poses,  mid  IllSt.tMi  f..r  the  refunding  of  W  i 
ter  W. 


Works  >onds. 


One  Hundred  Thousand,  First  General  gold 
4's.  of  the  United  Railway*  of  St.  Lonls.  dat 

ed  Septet  r  '.V.  lVKi.  maturing  July  1,  1U.14 

straight  They  arc  of  *l.t«»  each,  eouno.ts 
pnvaWc  Janiiar.v  and  Jul'  lal.  In  .New  Wk. 
Price         and  Intermit   The  company's  frjn 


rhl«w  run-  »i  year-  This  atoek  la  ottered  hv 
Guv  P.  Itl!!..n  i formerly  liny  lord,  Blowing 
A  Co  >.  St.  LMb,  Mo. 

SEW  BAXITOFFICEKS. 


AI.AHAMA. 
Flmt  National  of  Anulston.  A.  J.  Goodwin, 
Asslstnnl  t'uahler. 

CALIFORNIA. 
First  National  of  Covins,  Jas.  H.  Adam*. 
Vice-President. 

IDAHO. 

First  National  of  Idaho  Palls.  John  C.  An- 
derson. Vice  Prealdent:  M.  M.  Gibson.  Assist 
ant  Ca.hler. 

IOWA. 

Security  National  of  Slon*  City.  T.  A. 
Black.  Cashier;  F.  W.  Marshall.  Assistant 
Cashier. 

First  National  of  Lehigh.  Put  Dally,  Vlw 

President. 

KANSAS. 

first  National  of  Chanute,  p.  M.  Kennedy. 
Vice-President:  A.  N.  Allen,  Cashier. 

LOUISIANA. 

First  National  of  Lake  Charles.  X.  B. 
Norlh.  Cashier:  W.  H.  Simmons,  Assistant 
Cashier. 

MAINE. 

First  National  of  Bath  M.  O.  Shaw.  Pres 
Id-nt;  E.  W.  Hyde.  Vice-President. 

The  First  National  of  Bar  Harbor.  Arthur 
8.  Newman.  Vice  President. 

MASSACHUSETTS. 

Adams  National  of  North  Adams.  Win.  Ar- 
thur Gallup,  additional  Vice  President. 
MARYLAND. 

The  Tbnrmont  Nntlonnl.  Thurmont.  John 
Root.  Vlee-Pro«jldent;  Harry  C.  Cover.  Acting 


NEW  HAMPSHIRE. 
Cltfieu*  .National  of  Tllton.  F.  N.  Pnrson* 
Prealdetit:  E.  G    Phllbrlok.  Vice-President. 
NEW  JBR8KY. 
Uutherrord  National,  Rutherford.  E.  J.  Tiir 
ner.  Vice-President. 

Central  National  of  Freehold.  E.  J.  Parker. 
Cashier. 

NEW  rORK. 

First  National  of  Port  Henry.  Jns.  H.  Al'-ii. 
Vice  President. 

First  National  of  Perry.  Wm.  C.  Patterson, 
Viet-  President. 

Liberty  National  of  New  York.  H.  P.  Pavl 
son.  President:  Henry  C  Tinker.  Vlee-Presl- 
deni:  F.  P  McGlvnn.  Assistant  Cashier. 

First  National  of  Totinivnndn.  S.  B.  Llr.d 
May.  Assistant  Cashier. 

National  Fti-haiifc  Bank  of  Castleton.  fat 
Boy  S.  Kellogg.  Vice  President. 

Gainesville  National.  Gainesville.  M.  P. 
Smith,  Vli-e  President . 

OHIO. 

Metropolitan  National  of  Cleveland.  P.  c. 
Petllt.  Cashier. 

Paitldlmc  National.  Paulding.  E.  G.  All.-i. 
Vie.  President ;  K.  U.  Allen.  Assistant  Casta- 
,  ler. 

Wadsnorth  National.  Wadsworth.  J.  K. 
Purling.  Vice-President;  E.  S.  Pardee.  Assl-t 
ant  Cashier. 

OKLAHOMA  TERRITORY. 
Mangtim  National.  Mnngiim.     Thomas  J. 
Zot.k,  Vic  Prt-d.letit;  A.  P.  Pierce.  Cashier, 
PENNSYLVANIA. 

First  National  of  Mlllersburg.  J.  W.  Uott 
man.  ^'ashler. 

First  National  of  Schuylkill  Haven.  8.  E. 
Mengle.  Vice  President. 

First  National  of  t  urtul.  haels.  J.  Ewlug 
Bally,  Vice-President. 

TEXAS. 

Farmers  National  of  Howe.  W.  W.  Fergii 
son.  Cashier. 

First  National  of  Koxton.  C.  It.  Caldwell. 
Vice-President;  Gibbons  Pnteet.  Assistant 
Casbirr. 

Lufkln  National.  Lufkln.  E.  J.  Mantooth. 
Vice  President:  R.  P.  Collins.  Cashier. 

citizen*  National  of  Arlington.  W.  C. 
Weeks,  Vice-President;  W.  R.  Eaves.  As»lst 
ant  Cashier. 

First  National  of  Whltcsboro.  R.  N.  Young- 
er. Vice  President:  J.  I.  Bennett.  Assistant 
Cashier. 

TEXAS. 

Farmers  National  of  Hempstead.  L.  P.  Atns- 
ler.  Cashier:  W.  G.  Morrison.  Assistant  Ca-'h- 
ler. 

Cltlirns  National  of  Pnhlin.  R.  B.  Spen  • -r 
and  J.  H.  Latham,  Vice  Presidents. 

Merchants  National  of  Houston.  Geo.  W. 
Braekonrtdge,  President;  Jonathan  Lane.Vl.-o- 
Preslilent:  G.  M.  Hanourt.  Assistant  Cashier. 


CLOSED. BANKS. 

The  Prudential  Banking  and  Trust  Co:a- 
pany  of  Biebmnnd.  Va  .  doing  a  savings  hank, 
trust  and  insurance  business,  has  been  pi  nr.  I 
In  tbe  bauds  of  a  receiver.  This  result  Is  at- 
tributed In  a  large  measure  to  tbe  machinists' 
strike.  Assets  are  aliotit  (liVlm  The  con- 
cern started  some  ten  years  ago  as  the  New- 
port News  Building  and  Loan  Association. 
After  a  while  It  was  changed  to  the  Metro- 
politan Building  and  Loan  Association.  Three 
year,  ago,  Uniting  ihe  building  and  kkU  busl- 
ness  unprofitable.  It  was  changed  to  a  bank- 
ing and  trust  compnuy.  iu'i  assumed  the  na-ue 
of  the  Prudential  Banking  and  Trust  Con- 

pany.    Tbe  officers  of  tl  ompsny  were!  T. 

A.  W.-ller.  president:  A.  B.  Tntoin,  vice  presl- 
dent,  and  George  K.  Styll.  secretary  and 
treasurer. 


Tbe  Stttrees  Bank  of  Mansiield,  Ohio,  a  nrl 
vnte  institution  has  been  placed  In  the  ban  Is 
Of  a  receiver.  Willis  M.  Sturges  was  rblef 
owner.  The  closing  of  the  hank  was  follow. -d 
by  the  appolntmeiit  of  u  reisHver  for  the  Mans. 
•'•  ot  M  •  hlti  -  w  orkn  ,  unit  ,1,  noOhOM  at 
whli-h  Slurges  and  associates  are  the  chief 
owners.  II.  B.  Plrtam  is  assignee  for  Mr. 
Sturges.  The  bunk  paid  Interest  mi  deposits. 


LITERARY. 


Sccutitics  at  Auction. 


MINNESOTA. 

Farmers  National  of  Aleisndrta.  J.  H.  Let 
Son.  Vice  President. 

First  National  of  Warren.  C.  A.  Tull-r. 
Vic  President. 

MISSOURI. 
First  Nations!  of  Gallatin.  Wood  H.  Hamil- 
ton. Vice  President;  Arthur  Day,  Asslstnnt 
Cashier. 

MISSOURI. 
Btilrd  National  of  Klrksvllle.  John  Casker. 


The  list  of  securities  sold  last  week  at  auc- 
tion Included  a  large  number  of  railway  bonds 
•looted  rcgnlarly  on  the  Stock  Exchange.  Tbe 
prices  are  published  In  the  regular  statistical 
department  of  "The  Flnsncler."  Among  the 
unenrrent  securities  sold  were  ttae  following: 

10  shsres  Merchants  E*ch.  National  l-lt'4 

K.  shares  Nat'l  Bank  of  Commerce   *>! 

.-<1  shares  Ninth  National   91 

»i  shares  Twenty  third  Ward  Bank...  14fl 

11  shares  Pueuuiatlc  Boiling  Co   l.V> 

r.  shares  Great  Eastern  Casualty  Co   03 

25  shares  Manhattan  Trust  Co  4.11 

.13  shares  Iron  Steamboat  Co   4 

It  shsres  Msrket  &  Fulton  National  LNSI 

1,100  shares  Pho.  nlx  Silk  Manufg..  pfd.  ltsj 
100  shares  Consolbbi ted  G«s  of  N.  J   II 


SIIOKT  SAT.KS  ON  THE  XBW  YORK 
STOCK  KXCIIAXOK.— Sloe*  Option* 
including  "Puts,"  "Calls."  "Slrnildles," 
or  "Spceiala." 
SHOUT   SALES    ON    COTTON  AND 

PKOIH'i  E  EXCHANCES.— 
EXt'HANt.E      SETTLEMENTS  OX 
THE  NEW  YORK  PRODUCE  EX- 
CHANGE,     including     "Ring  Settle- 
ments." "Direct  Settlements"  anil  "Clear- 
ing-liousi>  Settlements." 
Tbi'so  pamphlets  art.  ptidlishvxl  by  the 
author,  Mr.  T.  Henry  Dewey,  of  tbe  New 
York  Bar.    Mr.  Dewey  is  the  well-known 
author  of  "(Contracts  for  Future  DoliTcrj." 
and  in  these  pamphlets,  ns  well  sis  in  the 
book,  he  shows  himself  to  be  thoroughly 
the  master  of  a  subject  which  is  full  of 
difficulties  and  is  not  generally  understood, 
in  its  various  aspe*".  even  by  experi -uee.l 
lawyers  and  brokers. 


LIQUIDATION'. 


HOTICR—Tho  Centerrllle  National  Bsnk, 

located  at  Thnrman,  In  the  State  of  Ohio,  la 
closing  up  Ita  affair*.  All  note  holders  and 
others,  creditors  of  said  Association  are  here- 
by notified  to  present  the  notes  and  other 
claims  against  the  Asa 


«lB,VKMi°N.PCaS5er: 


May  10.  1901. 

NOTICE.— The  National  Bank  of  Wll 
mlngton.,  located  at  Wilmington.  In  the  Stats 
of  North  Carolina,  is  closing  up  Its  affairs. 
All  note  holders  and  others,  creditors  of  said 
Association,  are  therefore  hereby  notified  to 
present  the  notes  and  other  claims  against 
the  Association  for  tiayment. 

J.  W.  YATES.  Cashier. 


NOTICE,- The  Pas.oag  National  Bank, 
located  at  Paseong.  In  the  State  of  Rhode  la- 
land.  Is  closing  up  lis  affairs.  All  note  holders 
and  others,  creditors  of  said  Association,  are 
therefore  hereby  notified  to  present  the  note* 
snd  other  claims  against  the  Association  for 
payment. 

E.  P.  STEERE.  Cashier. 
Pated,  June  8.  1WJ1. 


WANTKP  — Junior  officer  In  a  bank  In  Mid 
die  Western  State,  would  like  higher  posi- 
tion. 40  rears  old.  15  years  experience.  Refer 
ences  In  New  York.  Chicago.  Twin  Cities,  and 
present  senior  officer.  Address.  B  B.,  c*-e 
!.f  "The  Financier."  N.  Y.  City. 
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PENDING  BOND  SALES. 


July 
July 
Jul, 


8  0  p.  m.  Barbcrtoo,  O. 
s  4  u.  oi.  LlncolQ.  Neb. 
a  tMI  p.  ui.  Van  We 


rt.  0. 


July  8  12  m.  Unt,  O. 

Jul,  »  12  tu.  I rtau»-le,  Ji.  X. 

July  8  12  oi.  Cooueauu  O. 

Jul,  U  |k  ui.  Nashville,  i'eun. 

July  8  8  i>.  iu.  liuuue,  U. 

July     8           Hruukvllle,  Ind. 

July  8  . . .  .  Los  Angeles  Co..  Cai. 

July  8  7  p.  in.  ISI.i.  km  :..  Okla. 

juiy  «  4  p.m.  H  —MMHi IfcCOW. 


m.  Oakley.  M 
Carthage.  U. 

'  r'lil. 


Ill 


VI. 


July    U  12  p. 
July   V)  1; 

Jul)  11  8  |i.  Ui.  S|-riL>uU-I' 
July  1<>  in  a.  in.  SI.  A  Id 
July  1<>  12  in  Hartford,  <  oun. 
July  1U  12  o>.  Vlaalln.  Cal. 

July  lu  Baker  City,  mr. 

July  lu  Hi  n.  m.  Logan  Co.Ky  

July  lo  II  p.  m.  Chattanooga, Trnn. 
July  1»  2  p.  id.  Liberty,  O. 
July  111  ll>  a.  ui.  Kocklngham.N.C. 
June  in  h  p.  u>.  Brtgbmn,  l.'tab. 
July  11  11  a.  in.  DMW.  Colo. 


M.uuo 
4,uoO 

774 

IT75 
1.000 
iW 

p.  it:  j 

27.000 
144,000 

7.0UI) 

1:1  mm 

;<'ooo 
MOU 

OU.UM 
25.OU0 
24.1HM 

2,02;  :u 
1,704. 70 
2O4.0O0 
!»..«»• 


July  11  Op.  m.  OwcnSonnd,Ont..Can 
July  12  12  m.  Van  Wert  Co..  O. 
July  12  12  in.  Chicago  Junction. O. 
July  12  12  m.Saoll  SteMiirle.UntCan.  OO.nOU 


MUM 

45.AM 

luo.ouo 
:t»i.i»«i 

22.i*»> 
8.000 
5.UW 
o.oui 

2,01 JI  I 
."i  l.OUU 
0.040 
lO.iW 


July  12  12  m.  Triiv,  N.  Y. 
July  la  12  in.  Gallatin  Co., 
July  15  12  m.  Colon.  W.  V. 

July  10          Dublin.  Tex. 

July  U  12  in.  Lancaster.  O. 
July  15  12  in.  Ijiiiciiater,  O. 
July  13  Hi  a.  in.  MiiuaoHd,  O. 
July  15  2  p.  m.  Kin i  Co..  Waab. 
July  15  12  ui.  Concord,  N.  C. 
July  15  12  m.  Cleveland,  O. 
July  15  2  p.  m.  Llvlng«ton.  Mont 
July  15  2  p.  ui.  Livingston.  Moot. 
July  15  I  p.  in.  Krauklln.  O. 
July  15  ....  Eldrldgc.  la. 
Julv  15  8  p.  m.  Chiiaba,  Neb. 
July  18  12  m.  Greene  Co..  O. 
July  10  8  p.  m.  Springfield.  O. 
July  Id  1  p.  m.  v  "■  mi  Co.,  lod. 
July  10  12  ro.  Sidney,  O. 
Julv  10  2  p.  m,  Ithaca,  Mlcb. 
July  IB  11  a.  m.  North  Dakota- 
July  IT  Sanfurd.  Fla. 

July  17  1  p.  m.  Bellevue,  O. 
July  II  2  p.  m.  Racine.  Wl». 
July  18  12  m.  McConncllavllle.  O. 
July  1*  12  in  Cincinnati.  O. 
July  IS  0.30  p.  m.  Lakewuod.O. 
July  18  8  p.  ui.  MnrtiH,  Mlun. 
July  10  1  p.  m-  Virginia. 

July  21)  Nashville.  Tcnn. 

Juv  2<"  in  a.  m.  I-owrv.  Minn. 
July  2<i  8  u.  m.  K.  liraud  Forks, Minn 
July  2ii  11  a.  m.  Yakltua  Co..  Waab. 
July  22  3  p.  ro.  Now  Hanover  Co. 
July  23  H  p.  m.  Hlnghamton.  N.  T. 

O.  ' 


l.ooo 
30,000 
45,01X1 

l.UW 

1.000 
2.1.KIO 


♦5SK 

M.<W 
32.441  75 
45.412 
5O.II0O 

«,non 

8.1"  »> 

lO.ono 
3f  >,onn 
K.ooo 
loo.ono 
15,000 

lo.ooo 

00,000 
130.000 

3. -WO 
15,<«"» 

■2.1  «■> 
50,000 

«,noo 

4,000 

l.vt.aoo 

23.700 
200,000 
1O.00O 
30.0.J0 
7.200 


gSffi 


July  23  12  m.  Elvrl 
July  2:!  12  m.  St  Mary's.  O. 
July  rt  12  m.  Maryland. 
July  23  8  p.  m.  Blnghamton.N.Y. 
Jnly  2St  12  m.  Flndlay.  U. 
July  2H  lo  a.  in.  Akron.  O. 
July  2V»  10  a.  m.  Boonvllle.  Ind. 
July  3o  12  m.  Ccllna,  O. 
July  ao  12  ro.  S.-brlng.  O. 
July  31  12  m.  Coqnille,  Ore 
Aug.    1  10  a.  m.  Oln-tcr.  " 

Aug  Falrport.  N.  \ 

Auk.  1  7..TO  p.  m.  Cottage  Grove,  Ore.  15.000 
Aug.  0  . . . .  Monro*-  Co.,  Miss.  15.000 
Aug.  «  7  30  p.  in.  Rcd«o«d  Fnlls.Mlnn.  0.000 
Aui.  31  12  m.  New  Holland,  til.  M««' 
Aug.  10  10  a.  m.  Buckbannon,  W.Va.  1.1 
A uk'.  10  12  m.  Albany,  Ga. 
Any  time  i>w  Market.  la 
Any  'lime,  TltuavHlp,  Pa. 


Private  Sale.  Cullman  Co,,  Ala. 
Private  Sale.  Waterloo,  la. 
Private  Sale.  Elllarlllc.  Mia*. 
Private  Sale.  Belle  Plalne,  la. 
Private  Sale.  Cadott  TVU. 


8.000 
120,««1 
15f  1.000 
2.-..000 
15.000 
10,000 
10,000 


5 
« 

G     Elm  St.  Imp 

5  SiiaBVr  St.  ii 
8  Cable  8t.  Imp 
o     Bart  St.  Imp. 

Uradlrig. 

*  Scbool 
4 
4 
4 

Water. 
«*  Scbool  DUt. 
6?  City. 

6  Wat4*. 

0  Fire  Hall, 
a     Water  Kj«en«1on 

4  Street 
6     St.  Impi 
4%  HcfuDulnc. 
Bid.  Warrautn. 

3V* Weal  Middle  Sell.  Dlat. 

5  City  Improvement. 
Bid.  Improvement. 

4  County. 

314  IndeMedneM. 

1  ,  Koad  luiprovemeot. 
Water  aud  Light-  »«•*»■ 
School  Dlatrlct  No.  4. 
Sidewalk  Dlat  No.  10. 
Colfax  Ave.  Paving  Dlat. 
Di-u«er  tiradlng  Dlat.  No. 
Colfnv  Ave.  Paving  DUt 
Water. 
County. 

Slrwl  Improvement. 

Bat**?. 

Water  Work*. 
Seh.  Dlat.  No.  0. 
County. 
School. 

Hpivi.ii  An*e«ament. 

5  Corporation  Asa't. 
4     Hewer  Aaa't. 

0      Scb.  Dlat. 

4     School  and  St.  Impa. 

4  Sewer  Dlatrlct. 

4H  School  District  No.  4. 
4H^  Itcfundlng. 

5  Deficiency. 
.1  Rch-M.l 

«%  School. 

r>  School. 

•  St.  ttnprnrmt   

41,  Townahlp  Ro«d. 

3Vi,  Sewer. 

4     Sewer  Extemtnn. 
4H  Agricultural  College. 
8  Improvement. 
4  Improvcraenta. 

School 

Improvement. 

"  Cltv. 

School  DlatrlcL 
Water. 
Century. 
Electric  Light 
Town  Hall. 
Water  and  Electric 
Bid  County. 


0 


5 
4 

a 
4 

.ri 


4 

K 

4V4 


1-  4 

10  a, 

2  8 

Z4f 
2  0 

2-  0 
1  1-0  av. 

loVi,  a  v. 
1  20 
1B-90  op. 
5  10  op. 

•  •  -  - 

2'i 
15 


1  10 

20 
2Wai. 

r*> 
i»» 

2I> 
»> 
211 
1"  j 

3» 
lo 

ko.  3. ;;;; 

L  .... 
No.  2.  .... 

°m 

2  1-3  av. 
IV*  yr. 

30 

B-lO^or^ 

1O20 
15 
1  .". 
1  10 

Ml 

g 

20 

10-20  opt. 
615  opt. 
S 

1  10 

H-g 

1-5 
20 
20 
2SV. 

28'  aV. 
10-20  opt 

15 
20 

20 
20 

13 


i%  County. 
.•!  -..  laolaMon  TVard. 


31,  Nurw 
4  Wat 


Ho 

Worka 


t  Improrement 

3  Iteclatered  Loan. 

S%  City. 

4  Improvement. 

5  Sewer. 

*V,  School. 

4  City. 

5%  Village  Hall. 

4     Wnter  Wnrka. 

T.Z  Water  and  Ugbt. 

Bridge. 
T,%  Oold  City. 
E  County. 
4?  Water  Tower. 

4  Funding. 

Oold  City  eaopon. 
4T  School 
3H5  Fivlng, 
4  Improvement. 
i  Road. 
4  School. 

Elec.  i.t  and  Water. 
4     School  DUtrtct. 
Bid.  Watxr. 


1-10  opt. 
8-14 

"las 

"20 
20 

l-8-yr.  aer^ 
20 


-tog 


opt. 

1010 


"i 

10M 


tmui 

W.  A.  Wltner,  Clerk. 
B.  C.  Fox.  'I  reaaurvr. 
H._  C.  Kedrup,  VUlnge  Clerk. 


«500 

*1'«J 


OX 


C.  K.  Lynch,  City  Clerk. 

D.  L  MaxMeld.  Clerk, 
Clerk,  Board  or  Kducattoa. 

J,  P.  Bjrue.  IteeulUer. 
Clerk.  SchiHil  BoarU. 
VV.  H.  Wcat.  Clerk. 
C.  W.  Bell,  County  Clerk. 
C.  U.  lliwf,  Clerk. 

Wto,  Mcilaaaa,  »  uy  cierk. 

Wm.  M.ijucen,  city  Clerk. 
Win,  Mcgueen,  city  Clerk. 
Wm.  Weinei.  Clerk. 
1.  H.  Hall.  Village  Clerk. 

Jobu  I..  I'lilllliin.  Mayor. 
U  L.  llln.N.  Miliar. 
Jamea  T;l}  lor,  I  ri-uaurrr. 
City  Clerk. 

\V.  II  Bentley.  City  Auditor. 
Klieii  O.  Vick,  Co.  Attorney,  Kuaaellvllle.  .... 
K.  J-  Dlllard,  Chairman.  Fin.  Com.  .... 
J  it.  I'ik  Towttablp  c:crk.  t,Val 
W.  N  Kverett,  Cbalnnan.  $2>aJ 
Clem  Horsiey,  Clialrmiin.  T>X 

R  W.  S|  r.  Prtat  Board  of  Public  Worka. 

Chock  2X 


12,500 


1  ■ 


,  Treasurer. 
Co.  Aud..  Van  Wert. 
,  Clerk, 
wn  Clerk, 
son.  1  oinptroller. 
r.  Cbulrman,  Boaeman. 
Cnmmlaaloner. 
II.  McPheraoD.  Co.  Aud.,  Xenla. 
H.  Mechllng,  city  Clerk. 


A.  J.  BP 
T.  M.  B 

A.  I.  Shi 
J.  V.  Pin 

beroj  Rlck< 

■  i.  W.  Kinc 
M.  F,  Dugan 
J 
T 


itoa 


$1,000 

ll'O 

lot 


'J 


$5.10 

''I 


II.  M.ililli)g.  Cltv  Clerk. 

k.  >i.  Bnar,  city  cierk. 

J.  W.  M.  i  onnanghy.  Co.  Treaa.,  Seattle, 

it.  B.  Stlckley,  Mayor. 
J   P.  Mu.llgau.  city  Auditor. 
E   M.  Svliert.  Clerk.  Board  Ediicfltlon. 
Clerk  of  Dl.trlet 

K.  M  Syl*rt.  Clerk  Board  of  Education  

Cltv  Clerk.  .... 
J,  Riirgo«».  CliTk.  Board  of  Education.  2X 
W.  K.  I  .owe.  Si'cnfary. 

R.  N.  Lantx.  City  Clerk.  $1.0W 
F.  M.  Convert,  Co.  Treat.,  Ken  Hand, 

II.  S.  Allen.  City  Clerk. 
M    It    Sillier.  Clerk. 
R.  A.  Sliulliick.  8.1-retarr. 
Bond  Tnxteea. 
M.  J.  Callagban.  Clerk. 
Hi  tin  J.  SebrotT.  Cltv  Clerk, 
(icorge  Birch.  Cltv  Clerk. 
Geo.  F.  Holme*.  Clerk. 
it.  Welfare,  Clerk. 

C.  B.  Borpae.  Recorder. 
Sinking  Fund  Coininl«»lonera. 
J.  B.  Bvrne.  Cltv  Recorder. 
<)   11   Samltlg.  Bix-ordcr. 
Henry  Iliirm.  Recorder. 
W.  It   Dudley.  Co  Treaa..  North  Taklma. 

D.  McK.teli.  rn.  Chairman, 
I  C.  Hull.  Cltv  Clerk 
I.  C.  Hull.  Cll»  Clerk. 
W.  II.  Purk.  City  Clerk. 
.1.  H.  Rowe.  Jr  .  Cltv 
I.  C.  Hull.  City  Clerk. 
Murray  Vandlver.  Slate  ' 
Frank  c.  lu,.  City  Cierk. 
Chaa.  H  Ialiell 

J.  P.  Weverha<-her.  Secretary, 
cim.  p  fVohror.  Clerk. 
Village  Clerk. 

W.  c  Chaae.  rn.v  Recorder. 
C.  it.  Cnu«e.v,  City  Clerk. 
Cltv  Clerk. 

J.  K.  Young.  City  Id-corder. 
Brd  of  Superviuira.  Aberdeen. 
C.  Cm.  John*on,  Recorder. 
C.  YV.  Arm«trong,  Clerk, 
o.  W.  U  Totten,  Recorder. 
S  B  Brown.  Mavor. 
Sii-r,-t;iry.  Umiril  of  Kdncatlon. 
City  Comptroller  for  Local  Investors. 
Cltv  Comptroller  for  laical  J 
C  HaocheJI,  Cullman. 
Clerk  of  School  Board. 
W.  S.  Pettis,  Bank  of  Eltla 
S.  9.  Swe-  t.  Seety.  School 
J.  H.  Monroe.  Treaaurer. 


»7VJ 


it 

-  •  -• 
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Date. 

July  H 

isU  1 

July  « 

July  !. 

July  0 

Jul.  M 

J.il>  H> 

July  11 

July  II 

j«ii>  is 

July  13 
July  1.1 
Julv  in 

July 

Aug 

July 
Julv 
July  2.1 
July 
July  . 
Aug.  31 


IT 
1» 


....... 

....... 


Place. 

Union.  N.  Y  

Ka-ft  Alton.  Ill  

FonUac,  Mich  

I'ltiyton.  Mo  

Kugllshlowo,  X.  J  

Denver.  Ps  

Nashville,  Toon. . 

Moultrie,  Ob  

Fremont.  Ohio.  . . 
Jaekaoa,  Ulna... 

Fresno  Co.,  i'ul  

Msyfleld.  Csl  

Van  Huren  Co.,  Mich. . 

Ambler.  Pit  

St.  Joseph.  I*  

K.'ifiifti.  x.  c.  

Ksrly  Co  ,  Oa  

Wilklrisburg.  Pa  

Franklin.  Pa  

Dv.rsbnrg.  Tenn. ... 

Alton.  Ill7  

Alliance.  O  


Amouol. 

50.000 


r..<»»> 

14.IMI 
«U»m 

II.. Ml 

KkduU 

3..VM 
JJSsi 


■."<>.  s«i 

:!•«»• 

4o..«> 
£1.(111 
OO.nm 

SO.rVio 


PENDING 


Purpose 
Sch.  L>lMt 
Sen.  Dint. 
Water  Imp. 


No.  B. 


ELECTIONS. 


Wati  r  Works.   

Water, 

Street  an<l  Sewer  

Khurle  Light. 

W  liter  Works. 

S.  hri..|  Imp.  .  .  .  . 

Orange  Center  S<h.  D4»t. 

Building 

Residence  and  Jail  

St.  linpiiiM-iii.nl  

Par.  nml  St.  Imp  

Improvement.  .... 
Court  House. 
Fire  Dipt.  .... 
High  School.  .... 

Klei  trie  Light.   

Seli.M.l. 

Klectric  Light  


n 

«■ 


Maturity. 


:» 
r.  -IS 


.17 


Offirisl  and  Address. 

Clerk  of  District. 

Clerk.  Reboot  Board. 

Hurry  »'.  lilllot.  Mayor. 

Cltv  Clerk. 

Village  Clerk. 

Kotough  Clerk 

J.  P.  Byrne.  City  Recorder. 

C.  I.   Austin.  Cltv  Clerk. 

C.  F.  Bell,  City  Clerk. 

Bonn!  of  Education. 

C.  T.  Hell.  City  Clerk. 

Clerk.  School  District. 

Coiintr  Clerk.  Paw  Paw. 

W.  F  Solly.  Borough  Solicitor. 

W.  C.  Young.  Clerk 

A.  M.  P..».  ll.  Major. 

County  Clerk.  Blakely. 

It.  F.  Shiifcr.  Sr..  Secrt'tflry. 

Cl-rk.  School  Hiu.nl. 

City  Clerk. 

City  Clerk. 

Funk  \.  Cnssldy.  Treasurer. 


ST.  LOUIS  BANKS  AND  TRUST  COMPANIES. 


American  Exchange  

Buntmeu*  

Bremen.  

Commerce  

Continental  

Fourth   

Franklin  

German  SnvinK*  

Gerttitin  American  

International  

J  (iff ergon  

Lafayette  

Mechanics     

Merchant*  l-icledu  

Northwestern.  

rWuthside  

Safe  Deposit  A  Savin*."*  . 

Commarcuil  . 


Capital 


Murphta 
and 

Proa  la 

*4l»l.»i."> 

l«i7.7.rK) 

231.018 
t..T.':f.iiKi 

54.r>.1'4«l 
IM'i.HVl 
18S.2H4 

,r>n>.i>7i 
i  m  m  >.<  h  a  i 

74,8IN 

41.:  tin: 
«U2.r>2»i 

.V.7.41K 
44".121 
1(12,002 
t!7.71n 
5H.278 
•ji».rtK4 
"357 


Dividend 


JTsiO.ijOO 

^,1  M  H  ),« M  M I 

I  (KM  MM) 
"■.issi.isai 
1  UMI.IMNI 
l.UHi.iss) 
iIim.cSKII 

■J.Vl.lltXK 

15(l.iKM> 
200,1k  N) 
Itslism 

100.01  MJ 
l.OOO.tHHl! 
1,400.000 
'Jtsi.lMki 

21 «  I.I  »  H I 
•Jl  N  l.l  It  H  > 

1 1 a >.< » h »     •ju.rou  :c„  .luniiii 

«:  smarting 


TBC8T  COMPANIES, 

Commonwealth  

Lincoln  

Mississippi  Valley-  

MiiMouri  

Mercantile  

St.  Loul* 


■A'.,  June  Vail  n  A  ... 
3J»\  June  l'.iol  8  A 
it".  Julv  ltsil  s  A 
2  ST.  Julv  P.ml  Or 
:IV.  June  l!«»l  3  A 
!»".  May  lmi  s  A... 
4".  June  H» 'I  HA..  . 
ti%  July  P.«»l  s  A 
20".  January  Hail 
IS-'une  H«>l.  ... 

.'I  January  IIM11  

Julv  P.M>1  s  A  

Jul*  l!»'l  Ur. 
<»,  Juno  ijr 
Julv  |!«  il  S  \ 

May  H»U  S  A  

April  Itrnl  

.lunuary  l!«)l 
:C.  July  1!«H  S  \ 

IXX7 


llHll  til. 


Par 
_ 

.Ml 

lim 

Hai 

lim 

Hhi 

H«i 

lim 

lmH 

lim 

lim 

loo 

Hh 

H«i 

Hkl 

lim 
lim 
lm 

1 1IMI 
."Ml 
l.V 


Effi.0 


^:!u 


.  1  /  m  aj.noi  >  1  ,no<M  mo 
.  i .( k m ».< x m ■  :hm,:i72 

.inio.uMi  3.B23.2IM 
2<i2.1<RN   lart^Hllt.j....  . 
7">i>.iii«i    HnO..'aM»  7.V.  June  It 
.  2..H»M«H  smi.702  IX".  July  I 

H.I  7.rMI.IKlO  

87.V0tB  :r,  Heeembor  lwi.t 


iy^W' 


ape.. 


|no 
lmi 
Inn 
lmi 
|im 
lim 
lim 
lim 


I'ri. 

Hid 
251 

:tiMi 
•->:i7 
2.-.4S 
17.'. 
21  '4 


A«k'd 

2iits 
:um>i 

2IRI 


DIVIDEND. 


2:il 

225 

Knit 

iki 

mil 

227 

281 M 

282 

2.'.4 

21.1 

ss*in 

:i!  >2 

112S 

:iti 

*MM 

:<2"i 

l.'.l 

isa 

PHI 

The  Uoverameat  sad  New  York  City  Banks. 

.r  Ue  week   ending  Friday  July  5.  1801. 
Paid  by 


Saturday   $2,Sffl».0i*>  I2.2S.-,.<.*> 

Monday    2.Ml2.i«m  3.'Ji'.>.'«m 

Tuenliiy   :LS22.(aX>  3,713.(M» 

Weilneiolay  3,4U7.i«m  4,m.°l,l<iO 

Tburaday    HOLIDAY. 

Friday    3.672.W»  4.3S8.U00 

Totaia  »10.iO2.ni>l  »18.205».i»m 

Ket  


I2S4.000   

  347.1  »m 

  lUl.mm 

  1,24X3,000 

........  717.«aaj 

J2S4.000  tS,«S1.000 

  I2.177.O0O 


LAST 

t375.000 


1S7.UIK,' 
127,000 


tllLWa) 
73U,i«m 


t«71.000  tl.l32.'«i0 


.lion 


NEW  YORK  STOCK  EXCHANUE 
DIUBCTOttY.  eompiled  by  Charlea  L. 
Ilurnham.  July,  1901.  This  yery  useful 
work  of  reference  contains  lists  of  the  offi- 
cer* and  committee*  of  the  New  York 
Stock  Exchange,  an  alphabetical  directory 
of  the  member*  with  their  numbers,  date* 
of  admission  and  firm  connections,  blank 
puKoa  for  recording  transfers,  and  lists  of 
co-pa rtner»hip«,  branch  offices  of  members 
and  Mt-of-tOWE  members.  Not  the  least 
valuable  part  of  the  manual  is  found  in  the 
concluding  pages  containing  the  rules  for 
delivery  of 


The  Fanners  and  Meeh*Blc«  bank  ef  Park 
•rsburg.  W.  Va..  has  declared  a  semlanansl 
4Uvldand  of  S  per  cast.,  and  haa  all 
I  per  tent,  to  surplus. 


KKX  CNION  TELEGRAPH  CO.. 

New  York.  June  12,  1001. 
DIVIDEND  NO.  131. 
The  Hoard  of  Dlrertora  have  declared  a 
Qoarterlv  dividend  of  ONE  AND  ONE  yUAK- 
TKIt  l'KK  CENT,  upon  the  capital  stock  of 
this  company,  payable  at  the  office  of  the 
i  Treasurer  on  and  after  the  loth  day  of  July 
'  nrit  to  shareholders  of  record  at  the  close  of 
the  transfer  books  in  the  20th  day  of  Jus* 
I  Inst. 

Tlie  transfer  books  will  be  closed  at  three 
o'clock  on  the  aftrrnoon  of  June  20th  Inst., 
and  be  reopened  on  the  morning  of  July  1st 
I  next. 

M.  T.  WILBUR.  Treasurer. 


The  Burlington  Fast  Mail— Unsubsidized. 

It  la  well  known  that  the  Burlington  Ro-it« 
Is  selected  by  the  government,  and  has  been 
for  many  years,  as  the  route  for  Its  through 
mail  service  between  Chicago  and  Council 
Bluffa.  The  overland  mall,  and  the  through 
niall*  from  f:uro|>e  across  the  continent  to 
AMa.  are  sent  by  the  government  over  lot 
Burulngton.  This  service  Is  performed  In 
special  trains,  bat  there  Is  no  written  contract 
for  the  service  with  the  government.  It  a»m- 
ply  has  selected  and  retains  the  best,  qulrt- 

malls:  nor  Is  any  subsidy  paid.  The  Burling- 
ton receives  only  the  same  ratea  In  force  hy 
general  law  for  the  carriage  of  all  mills  In  the 
country.  In  a  recent  debate  In  the  House  of 
Representatives  at  Washington,  upon  the' 
question  ef  paying  a  subsidy  to  a  line  of  rail- 
road between  N.  Y.  and  New-  Orleans. for  keep- 
ing of  a  fast  mall  sertlee  In  the  Sooth.  Mr. 


Tbr  Atchison  Topeka  and  Santa  Fr  Railway 
Company. 

NF.W  YOKK,  June  5.  1001. 

The  Board  of  Directors  have  declared  a 
semi  annual  dividend  on  the  Preferred  Stock 
of  this  Company  of  two  dollars  and  fifty  cents 
i*2.flO)  per  share,  payable  Aueust  1,  1901,  to 
stockholders,  sa  register. -'1  St  the  close  of  the 
transfer  books  on  July  12,  IBM.  The  Transfer 
books  for  the  Preferred  Stock  of  the  Com- 
pany will  be  closed  from  three  o'clock,  P.  M.. 
on  July  12.  1001.  nntll  ten  o'clock,  A.  M-.  on 
August  2,  1001. 

Dividend  checks  will  be  mailed  to  Preferred 
Stockholders  whose  dividend  orders  are  on  tile 
at  this  office. 

II.  W.  OAKDINKR.. 

Nt  Cedar  Btreet.  New  York. 


The  lj«ke  Shore  and  Michigan  Southern 
Railway  Company. 
Treasurer's  Offlee. 
Grand  Central  Depot. 

New  York.  June  21,  ltOl. 
The  Bonrd  of  Directors  or  this  Company 
have  this  day  declared  a  semiannual  dividend 
of  THBP.B  AND  ONE  HALF  PKR  CENT  oa 
its  capital  stock,  payable  at  this  office  on  f 
day,  the  2S>ih  day  i  " 
crs  of  record  nt  12  i 
the  20th  Instant. 

no  closing  of  the  transfer 
cs  of  this  dividend. 
E.  D.  WORCE8TER. 

Treasurer. 


I.Ni;  UAL,r  l'KK  CK.N IT  "1 
lyal.le  at  this  office  on  Mo;i- 
or  July  next,  to  stockhoi.l- 
o'clock,  noon,  on  Ssturday,. 


There  will  be 
books  for  the  pni 


AMERICAN  WOOI.KN 


COMPANY 

dividend 


Notice  Is  hereby  given  that  a  dividend  of 
one  and  tkree-ouarters  (1X7!  1  per  cent,  on  the 
Preferred  Capital  Stock  of  the  American 
Woolen  Company  will  be  paid  on  the  15th  of 
July.  ISOl.  to  stockholders  of  record  at  the 
close  of  business.  July  2d.  1001.  Transfer 
twinks  for  preferred  stock  will  be  closed  St  the 
close  of  business  July  2d,  1901,  and  will  be  re- 
opened July  10th.  1!»1. 

WM.  M.  WOOD.  Treasurer. 

Boston.  Mass.,  June  28,  IDOl. 


I/oud  of  California,  chairman  of  the  commit- 
tee on  postoffleea  and  postroads,  In  giving 
his  reasons  for  voting  against  this  subsidy  ta 
the  southern  railroad,  paid  the  following  high 
tribute  to  the  Burlington.  He  salt: 

"If  subsidies  are  proper,  you  should  not  re- 
strict them.  If  there  Is 
eonntry  that  earns  extra 
the  government,  thst  railroad  Is  the  Chle 
Burlington  ft  Qulacy.  from  Chicago  to  i 
which  runs  phenomenally  fast  trains, 
log  nothing  bat  mail;  bnt  that  compan; 
aot  ask  for  ■  subsidy."  •*>• 
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Official  yuouiiouN  tor  Active  Stocks  on  Sew  York  Stock  Eichau^e  lor  Week  ending  July  5, 1901,  and  for  May  '00 

For  quotations  of  inactive  stocks  ••«  next  page. 


c»riT»L 


DITIUESD  KtCUBD 


Oat»land'g 

OT9.UUU.UUU 

30.1uu.uuo 
lo.auu.utw 

■to  IIII  uuu 

W.Ouo.uuu 
to.337.1u9 
ls.uuo.nia. 
M.*».l«> 
U440  uu 

1C.7SU.UUU 

UM  Apt  M.  1901  qr. 

MM  May  >  isoi  

l.VM  May  1  iswi  

>MM  Deo  1.  1900.... 
4*.July  1.  isoi  sa... 
1 ',  \i„.  15.  iwn  ar., 

1MM  Apl  1ft.  Paul  qr 

aaa  e       •  *  .  ■ •••*•• ...... 

Paid  IV*  sept  IWU.. 

lft.760.UUU 
MJMJ1M 
14. loo  lion 
ftU.OOU  uuu 
50.01*1  UUU 

Paid  IVM  Oct  isus... 

IMM  July  »,  isoi  qr. 

■aim  or  rraaa 


1 1  m  Lovan 


EACH  DAT 


Saturday 

June  5 


July  3 


Wed  Thursday 

July  a   '  July  4. 


-     to  3Kd. 


Urn     M  fA_ 


11.001.700 


38  L«r-.l--l 

M.MMM 
HJiM 
14.Ouu.ooo 


uajtMot 

15  ouu  UUU 

W.M7.1MJ 


J*.  Jan  a.  isoi  sa.... 
IV  Apl  3.  lUOlqr.... 
IV   Apl  J.  1MI  qr.... 

I. VMMayl  19UI  qr.. 
3\  May  1  IVUI  qr  ... 

i  MM  ApY  ii!  IMl.'qr 

II.  »  Apl  M.  lvul  *a. 

imT'mmm'mm"" 

SXJt  Aug  I  

1%  Marl.  ISOI  a.  a.. 
IN  Mar  1.  1901 


1901  qr. 


.......  ......  ...... 

U.OM.000  *\  Deo  1.  19UU  

'■     "  '    ,1  •  I  ■  .......   

18.  UUU.UUU  1%  AU«1.  1901  SB 

64. OUO, CUD  JJ*".  Apl  1  ~~ 

37.aal.Hoo  1<»*.  Mar  1 

•o.ftjH.pm  1\  Sot  M. 

19.  M3  MOO  

19.M4.OUU  SI  Juljr  1  1901  

im.3os.7u)  taw  Junoii.  isui  . 

7.i»7.*ou  l%  July  1.  llol  

11.315  300  ,  

1 1     1  -'<■  a*\  Jan  .11.  isul  s  a 

7.44W.100  I  

ll.SK.40U  |«S  Jul?  15.  ISOI 


■  :■   .  .        'i      I  Copper  Co  

Am  Bicycle  Vr>  

do       dopref......  .... 

Am  car  k  Foundry  c©  

Am  car  k  Foundry  Co  pref... 

Am     i     .  Oil  

Am  Espreas  

km  Ice  Co  

Am  Ice  Co  pref  

Am  I  !:.••»•!  Oo  

Am  i..   i  Co  pret  i 

Am  Malting  Co  

do        do  pref  

Am  Smeltg  k  Kofg  Co  

do        do  pret.  

Am  Snuff  Co  

"prat  , 

Am  *u*ar  lit- Aug  Co  

do       do  prat  

Am  Tol<aceo  Co    

do        do  pref  

vni  Wooleu  

do  prof  

Anaconda  Cupper  Mln  Oo  

Auu  Arbor  pre!  

Aleta  Top  k  San  re  

do        do  pref  

Bait  a  nolo.. 


w*  'IS  w  MM  «M  »V  ->i  I 

»»!,  »H  ssj,  «v  "»      *»  "•'  Ml 

a-av  M  M*  >t  alv  MM  UN  n» 

ii'v  '•**  ii'v  MM  *»'v  »»)»  *»M( 

ii"  ii*  mm  i»'v  »V  m  is"  m* 

5&V  *  MX  M*'  M*  **  «V  *» 

  TM  1*1   IV  TV 


'■       Jul'  8       High  Low  High  Low 


I .in',     i  „  K 


\  57  V  »'S  M 
,«,  lo.iv  lua 


 I  ;  «><  «M   

145V  '««>»  "»4H  14..*         l«»ls  144V  «*j,v 

n»ji  i»v  ...     

I4U    140     141s  Ull     I        IJkV  r*v 

 I  ••■  ....   I  I 

n.v  i?v  :iv        >*v  nvi  i*v  >iv 

  «'«  !«V  

4"  U    4a    I  l»t*   4n;,   4e      4K      411  4B 


rv  »v  »»v! 


do  pref... 
i  KaplJ  I  ran 
,  Union  Oa* 


IVAV  105V  1U6V  IOJV  lu<V  104     IU4V  1"4 
108',  IUI',  I0»V  107),  lU'V  107',  IIV.,  IOS>, 


Mk..n  I 
Bklyn  1 

iwtck  Dock  *  Clljr  Im... 

ia  aooibero  

Canadian  Pa.-lflr  

central  uf  Jf  J  

i  'neenpeakr  k  Ohio  

Chic  k  Alton  , 

do  pref  

iljlc  Bur  k  QulncT  

ililc  k  East  1U  

CbleOt  Weetern  

do  prat  A.  

do  |ir»l  II  

do  debenture  . . , . 


S4S   »4 V    .'4  .    '»  . 
-■J',    i- J  .  -I'.    ~Vt  Ml, 


:.,  us 

108>,  lot     IU5V  104 

im    lie    ISA  las 

4»      4«V'  4«V  4S 
45V   *»V    "V  44V 

I  »0      71V    71V  T9 


11MV  104V 

It  I  1S5 

4- ■«     1-  . 

44  41V 

;•'. 


IU4V  104V 

i*v  ii 

44  V  44V 

79V  "IV 


as    i4s  a4v  »v  31    ±'V  J1s  J4 

Kl       Ml        K6        ht       Wj  M   

 !  ■     la    II  ll 


lO.&uuouo   <°nlc  Ind  k  Lou. 

I.OOO.ono  1\  Apr  » isoi 
II  ..*»  *»  a%  Apl  as.  1901  a  a. . 

SVS  Apl  aft,  llol  it 
Of  Julys,  isoi  a  a  .. 

IV*.  Au«l.l,4llqr. 

«•„  Feb  wtsula..... 

av\  rebau  ivui  .a. 


44.(WM»,4HI 
S9.lll.auD 
SO. OOO  IMA. 

lt.4ua  am 

1I.I4S  «oi 
i:i  i..  ... 
1-  hi.  ,.. 

W 


■  a  aaaa ■ 


IV*.  July  H190I.. 

IH\  Mar  1. 1901  .. 
lu.um.uuu  l\\  Apr  ao  1901  qr 

«,««>. ur«'   

IT.OUO.UOO  IV*.  '"IT  IS  1901... 

JO, eHlfi.OOO   ***••■•*  ••••••• 

sftououu  as  r»b  14.  1901  a.. 

r* i fll  11,00"     IHI  •   

S.nnH.ioa )  

T3.Kai.ft.ib  a*.  Juo»  15.  1901  

ftft.Ma.50C   

4i.s4ft.5U>  iv\Julyl  1901  qr. 

June  15. 1901  qr  Del  *  Hud  Canal  Co.. ... 

Apl  10.  ISOI  qr  Del  Lack'a  a  I'd  

 Den  k  HloOrande  

ls\  fuly  11  lull  sa         do        do  pret. 

Den  Mnlne*  k  Tt  Dodge 

"  City  Oaa  

ig  Co  of  Amer. 
do  pref 
Dul  t)o  Bh  k  AUantlr 


do  pi  aC 

Cfalo  Mil  k  St  Paul  

do        do  pref 

Chic  *  itortdvn  

title  K  I  k  Pacific.... 

t'htc  IIPMI  O  

do     do  pref 

Chic  Term  Trans  

do        do    Mat1 . . . 

Cler  Cln  Chic  k  81 L  

do      do  pref. 
flere  Lorain  k 
Colo  Fuel  k  lion 

ColoSoutll'0  

do        do     lei  pref, . . 
do        do      and  pref.. 
Columbus  *  Hock  C  a  I  

„of  J4.  T  

Con  t  Tot»  Oo  

do  do 


WV  «■*    sIV   

lit"  IT4V  177V  174"i  IT4V  lTiij,.''! 

MS)    ISO  I  I»T>»  HTJ*   

luav  aoi     ....  ....   aoo  too  | 

159  s  t»TV  IMV  '&IV  •**     >4A     155  IM 

is*,  iij,  asv  i'»v:  *»>*  ai", 

41V    <«      4«s   46        ...  44  44 

W     s7 V  S9  »TV  «TV  sa  S7V 


IllHllft  lltv  lis  IU  liov  US  HIV 
14*   14V    11V    14V  14V  *4V 

UK  i:v  is    ''iv  ia    ia    w  ia 

•«■»        aix  aav  m  uv   

*»s  A4V  la  aav  ajv  sa  aav  »>V 
.-J "« wi'. UM  "ai-.  '«-•  •. aaav  m  m 


M.aou.us. 

-  ...  I  -  .. 
Is.ftAo.nuo 

4.3Sa.I00 

4.K14.U0U  3VV  May  II  1901.. 
44.459  iBJ 

I.41S.H1H 


• aa  

  ....••*•• 


117.  t:  nn 
HAM 

lo. ouu. out  I  

i.ouM.ian  IV\  May  1.1901. 
a  <mu  tMn.i 
«!j4'<:.uo 


UBV  HIV  ...  ... 

■an    im    les  loo 

 MiV  J-JV 

50  S  SOV   

luiv  lo»v  MM  »7M 


d" 


pref. 


i  '■'  Aug  1. 1*01  sa 
IMS  June  1.  1901  qr 
IV\  'nne  1  ivui  qr. 
I  MM  May  1.  mil  qr 
l  v>,  July  *IM:... 

1S.WI.70U  3\  July  SO.  1901  II 

M.oon.uou  a  J,  Mai  1.  luoi  a. 

17.443.900  IV  July  I.  1IW.  

I3.5:n.:ixj  IV';  Apl  1.  19U!  qr  . 

1.400.000'  

1U.UUU.090   

I'J.lfla.lOO  1MM  Dec  n.  1900 qr. 
1. 1*0,000  1MX  May  1. 1901  qr.. 

s.sii.tno   

MHM  PaldlMM  Mch  MM, 
ao.vi.t.fioo  i  , 

U.Ouo.lMO  

11,S40.0U0   

11.S4O.UO0  3%  July  II.  1901  

ia.ouo.ouo  is  not 
M  ow  uuu  a  " 
4e.ouu.ouo  PLM  Apl  l.  isoi  qr 

July  IS.  1901  qr 


Bergen  Co, 


sa.wm.uuu 
IJMMM 


ii 


Brio  1.1  prel . . 
trie  3d  pref... 
Eransr  4  TB. 
Oa«  k  dec  Co.. 

0  Elec  Co  ... 
Olucoee  sugar  Bef....  

do        do  pret  

Ot  Nortb'o  Pref  

Hocking  Valley  

do  pref  

IlllnoU  Central  

Intemat'l  Paper  Oo  

do        do  pref.... 

Internat'l  power  

Intemat'l  silver  

Iniernat'l  Mtaam  Pump  

do  do  prof 

Iowa  central  

do  Pra'-  

Kanaaa  City  Southern  

do       do  prat. 

take  KrU>  k  Weet'n  , 

do        do  pref  

1  .r  Ialan'l. 
M  reb  11. 1901  a  a  Louisville  k  NashrUle.. 
Apl  I.  ISOI  qr  Manhattan  El  

Mot  St  B'y  

Met  W  K  El  Chicago  

do       do  pref.. 
Mexican  Central  


Hi 

.u 

UM 
MM 
•  . 

I  7av 

;  *»m 

»V 
M 

asv 

16 

i«i" 
ftav 
"«V 

151V 


. ..  • 
...  ■ 

3 


b5«  'JOT, 


10 

sa 

1>M< 

aovl  .... 

*»V  44* 

72V I  T» 
I7M  MV 
ftV  DOM 
4«  4S 
307  JOSt, 

au  I  mm 
....las 
IMM  Irft.v 
14  V  M 
7«V  "IV 

iu  iiMM 


TTM 
96 

«M 


3J3V3JI 

«V 

41  40S 


9M 

sa 


M 


42V   43  v 

TIM  TIM 
5T  v 


<-  . 

71V 


59 
<- 
Mt 

in. 
103 


M 
IJj 

"V 


IIV 
44H 

II 


9,V 

«M 

»v 

MM 
•3  V 

.  TIM 
ITMi  «V  ITM 

764  V 


MM 
«>V 


•M 
liM 
11  . 
30  V 

4av 
:a  . 


<J 

44 

J.: 


>■■■>  .  103 


40V 
13 


4ii',  43  V  «•  '. 
CIV  *TV  S3 
Ul  lw,V 


60V  10*4 


.......... 


Ill 
i  IM 


liov 


•MM  Feb  * Villi' s  a' 


MM  asv  asv  »M 


UM  M 

1  T«V  7« 

7IM  «M 

,I»JV  153  V 

15J\  1A.1 

»M  «V 

JO  33V 

MM  MM 

ii'v  96' 

it  

S9M  as 

ii"  "4 

ia'  iij. 

ll  lu.v 

«M  MM 

i;  m 

ii"  iu" 

ci  '  «v 

170  IM 

in  hi 

77  77 

luiv  loi 

lu»v  lo» 

134',  I'UC  134  I'UV 

ITIM  IT3 

171  17>V 

•  •••  HI4 

■•a*  •••• 

< 

a 

: 
3 


1  HI 

1  »M 
M 

M 
rsv 


■"V  »K  Mv 
■4V  M  |7V 

?Ht  ??v  sh  sit 

1»V  »M  Ik 
M      M  ttZ 

•V  IM  l 

MM  MM  14 V 

41V  *V  MV 

>*  »V  M 


*'M 


HIV  ll*v 
IUW1U* 
»JV  »4V 
1»  IM 


.'o 

u 

V* 

«M  * 

"9  7j 
147V  HIV 
UJV  H»M 
144V  II 

147V  l«V  1 

nk  .I"1  s"  •« 

MM / 
iu»  loav 
u  i  io»5  _ 

97    Hiv  lav 

•*«  T7V  TIM 
'3M    111    |70  ltSW 
14M    t      tM  7V 
If      MM   MM  4S 

u>v  n    9i .v  «v 

1«7     Hi     IM  1|» 
MV  47V  MM  MM 

I  ftOM    41  ' 


|y. 
MM 

sw 

MV 


M 

I'M  V 

las  | 

ITM 
M 
MM 
33 


1SJV  IMV 
ITM  l> 


13  V 
TIV 
M 

MM 
31V 
MV 


111 


t'»V  .64s 

ini.V  Ift-iV  H»V  1*> 
IM     JsJV  173  170M 
,  JI7     lM    |l«  IV,. 
UIV  'MV  1«V  I« 
145     140    .114  |U 

»M  it"  ii"  '•" 

17  .14',  M  MM 
W      7J      10  M 

USM'T  ilMMlM 
KI      MV    M  M 

IMV  «    I  M  »v 

is  MM  «M  Ik 
MM  so     MM  M 

33  <•   

I  alv  1*  1IM  ITV 
ass  Isli.'lM  I7iw 
»»\   MV  33V 

ti  :» 


lau  lis 
is»V  >m 

J44  iu 
MV 

,uas 

93 
l«V 

»v 

31 
It 


MM 
lav 
3«V 


HaM  Ho 
111  I7lv 
1"V  l«v 
»7V  «4V 
UM  13 

WM  MM 


I 

I'M 


«i  c; 


ii  V  iom 

S7V  - 


ISM  ll 


IMV 
loM  MM 


lolM  io 

iMVV  M 
1  M  MM 
1 J6  VR 

30S     IM  IM     144  V 

5T      4JV  SUV  »M 

T»M  TO  Ms  M% 
151V  IM    l|M  iiok 

*>     1»V  MM  MM 

si  «7  17  V  «M 
10UV   MVI  79 s  M 

•W  IM  i 

mm   

"M   

75.V  I9S  I7M 

MM  60  tt 


M 
43 
M 

4.1 

S3 

34  1ft 
4tV  MM 
ASM  <■ 

I  .HI  11W 
-J'.  LB 

111V  106S 

lal  V  »TM 
177  V  MMj 

i7  n 

•3  M 
MM  MM 


MV  MM 
»7V  93 
73 

If 

'Siv1^ 

mi  ft 
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ACTIVE  STOCKS,  (Continued.) 


S3.MO.UUU   

4 .000. 000  I3K  July  14  IWIl  ... 
t  ooo  «<u  IKK  July  la  iwl  s. 

ll.tMU.UOU 


;  uuu  u»i     . ,   .  do 

AS.3-ii,.i»s» 

!  i  'M    H  *  I 

Su4.ri.1V' 


Mexican  KafleerU  

Minn  *  St  Louis  

do  pref.. 

Ml  Li  i.  St  P  *  SI  BtO  M 


2%T,  July  l.  tool  

•i<.uu»i««j  1-,  Api  is.  or... 

U  i..  ...i  i .  i  .1,  j«    mi  nr 

I4.WS  «»'  1'.  M<k  1, 1901  

I4.904.ooo  IS".  Mar  IS,  Ifot  

T.uuiuufi  IS**  n»jl,  l'juiqr.. 
»o»).(»ju  l\%  May  I.  I'Ail  nr. 
s.isoouo  2%  July  IS.  l»"l  nr., 
i%%  am  IS.  MM..... 


IX  Mar  1.  hail... 

I       JUtlS  JO  IPOta. 
,  I  J  !     lOUl  .  . 


<lo     do  prat 

Kij.,  Kansas  a  Texas  

do  do  Pfd 

Missouri  Pacific  

National  Biscuit  Oo  

National  Bl«culi  Go  pref . . . 

National  Lead  Oo.  , 

do        do  Pfd  

Net'l  salt  Co....  

da  pref  

New  Vurk  Air  Brake  

X.  y.  Oent'l  *  Hudson  BIT. 

N  T  iThlc  ft  Hi  Uittls  

N  Y  Cole  ft  st  Louis  2d  pfd. 
U.  T.  Ontario  ft  Western . . . 

Norfolk  ft  Western   

Norfolk  «  Western  pre!.... 
'North  American 

Nor  pec  Ky  

Nor.  Pec.  By  Ifd 
Pacific  i'o»«i 


DAT. 


Saturday  Monday 


Monday    Tuesday      Wed.  Tbumday 

July  1.       July  X      July  a.     July  4. 


  to1,  10'. 

101    lo*    lot,',  108    It*    106.%  loo%  lot, 


117  111 
16%  <6* 

TiX  it 
aij,  at 

$4  '^  J ,  li4  ' 
111  \  HI  S  131 ) 
4S      44  H  ... 


2*1,  55% 
T)%  Ta% 


a  ■ 


112%  11^',  iia 

"i  12  tok 
w%  ;<n\   


70 '« 


M 


1>S 


141 

!S" 


37% 
sa% 


.... 
*.  • 


IIS  '»«'  .« 

I4.000.00l* 

llrMMaD 

Ss.ll  I.9UO 

*r>.UH1.0UO  1 JUUe  ju  IWI  jvnom  wwwi...,^.  . 

li.aiu.uuv 
1I.*«J  Too 

-iiioiiiii  I     Aug  5.  loot  ijr 
Djiii  iui  I ',  June  S.  1901  qr 
«  ««6<«i  1 '.  May  1  I9ni  i|r 

3cm. ......  it,  %  I>in-1.i*w  Pacific  Mails.  9.  Co  

ISI.Tiximi  .%%  May  II  lUOIsa.  PennsytTanle   

MMKMN  1', May      l'Jol..    Peoples' (las  Chic  

lnouoi.iu   Peoria  ft  lantern  

14.a47.uuo    P«U Cln  Oblc  ft  9t  Louis   .... 

»  «M»  J0»       Jan  ».  I*H   Pills-  <1n  Clt'c.  ft  St  L  prel   

i  I U  May  u.  IMI   Pressed  steel  Car  Co   «< %  it 

1  *  .  Mar  ii  iwil. .     Pressed  Steel  Oar  iv>  pref. .     •*  S|   H  '. 


22 » 

4S 

m 

III!, 
IS*1, 
40 

«J«I 


1*1' 


•a '. 
*u\ 

41 », 

76% 
is  -, 


110', 

«s\ 

10< 

an 

DO 
<•  . 

To 

liisi 


»S'. 

WW. 

* »  • 

90 


6.1  »J 

{115*.  ill  . 

41'.  44,S 

lo-JV  l"l 
W  MS 


.1 .  I.?. 


62  >4  5.1  Si 


SI't 


am  J-.I 


....     t*V  ^t     H'.'  'j   ....  .... 

loi   l<r.'\  '.«rj    101 S 


DBS  »6'. 


  «J      41*.    41       41   ' 

IS2>«  IMS  1*1*.  'S"H  1»1'.  ISo.S  IS" 
llo    11»>»  HON  Wh  ll»    IKS  lift  11T>. 


T4.U00OIIO  »-J 


It.Wi.oi.'  J'.  Mar  e.  ivulsa... 

ti.iasiiMt   

r  JHjM   

jO  Mr.'e.i  l','„  Aptl  iMti  ,(r. 

is  i»o wo  I  .  July  15  ]»ui  v|  r.  . 
TjSM,4M  Mar  UUM  <|  r 

I  *At  .  i.. i  su  J. 

S  491  una  ?  V.  July  IS.  19J1   'lo 


1901  qr.  ..  Puuuisu  PalOaiOi.  ..... 

  Heading  

Heading  1st  pref  ...  ...... . 

■lo    -Jd  pref  

Kepuh||c  Iron  »  Meel   

Republic  Iron  A  Meel  pref 

Rubber  tio.«l.  MfgCo   

do        do  pref... 

I  

do      1st  pref. . 


««'. 

eSS 


14 

mi 


3SOOUOO 

I.WI.IUI  

JT.ItH.lOO   

S.is.i  inn.  i\.  Jan  '  l'sn  

II^MS.'nw  l',\  M»r  I.  luol  s. 


'lo  do       2d  pref 

..st.  La  v.  ft  Adirondack  .... 

. .  it.  L  ft  Sao  Francisco  

..  M.  1.  ft  sau  Prau  1st  pref 
a       do        do      '  id  pref. 

Ir.Suiooo  at  Louis  Houthwestern  

jo  iuo.uom  **t  lx>uls Ho.itnwe«t'n  pf  1 

*»o.u00   sloss  shirrs  ft  I  Co  

«. 700.000  I V%  July  1.1W1  Sloss-shen* fdrel  

li>>    eoutlieru  Pacific  0o_  -  ... 

lly.vm  iuu   Southern  Hallway.  

6Q.CXJ00UU       ,\pl».  1901  "*>iitli»rii  Ral.sray  pfd  

IXOOU.000   Htandanl  R"|w  ft  Tsrlne... 

IWi.*"       May  I.  l*il  q  r...  renn.  Cal.Iron  ft  R.H  Oo. 

»."ue  7iio    Texas  »  PaclOc 

I  jH'.ooo    do        do     Lam!  Tru«t 

lo.0M.UXJ  1 Nut  jv.  l'WJ  Third  Avon  tie   

9.9US...M   Tol.  si.  Loult  ft  W  cm  

10. Oki  OUO   do  do  pref 

PJ,oooi««i    fnlon  B.  ft  P  

Il.oou  luo  IKK  July  1. 1901.  qr.  Tulon  B  ft  P.  pref. 

<.-..:  i»i  1%  ipi  l.  ivoi  

■MM  Jo"  t\  Ap  l.  luol  

U.  L..MKJ0  1>,  -.  May  IS  1901  e  a 


•IK 
MH 

;«K 

WK 
i*K 

70 


IB', 
7» 

■it 

70 


MM  -i"  . 


44  H  MK  «J» 
«5S  H* 


ivy 

M 
117 


1»« 

[»K 

75 ', 
•M ', 

ai 


•I 

MK 

UK 


is  < 
7* 

21  S 

70 

J1S 


7«s 
SA., 

»!•» 
TiK 

at* 


MK 


in-. 

ii". 

-.7 

-•'  '. 

»K 


4lt 

'■■'. 

7S 


UN 


H 

■K 


7S', 


is" 


7fl 
<4 


47 


MK 
MK 


oo  \ 

»4S 


«.' 

MK 


•9  ' 
3«K 


«•. 
Jl 

n* 

IttK 


as. i,    a ', 


«0  >i 

»K 
i7K 


59 «;  <ws 


m  ,  IS', 


lS>. 


n 


M     II  \ 

*S  ao s 


.ti ', 


J2V 
MK 

II1. 


Pa.lfl.' 


II 


«  1 ', Ipl  1.1901  qr. 

.  I".  A|.li«J.  1900.  

».5j»..v»  1».  Jan  ai.  1901  qr.. 


t0o.tT4.tWl 

W».te*..«sj   

JB  .IOOOOU   

14  (MO  000    . 

»7 ..iTo  mi  IV.  July  iS.lKOlur 

5t* '  f  I"  I ■  ■(  ■■■>.■■■■. 

4  L  IS  000  

II.StT.sOO  ...   , 

le.lfix.wio   Wisconsin  Central 

11.267.100   Wisconsin  Central  pref 


Union 
do 

|0.  s  Express 

I*.  8,  Leather  Oo  

0.  8.  Leather  Oo.  pref  .    ..  7V, 

U  B.  Rubber  On.            .  21,', 

do        do         pref  .... 

n.  S.  Sleel  Cor|   4!»', 

V  s.  steel  corp pref   jo'. 

Western  Union  Tel.  Oo. 

Wheel* Lake  Erie  

Wheel  ft  I. k  Kiie  1st  pt 
Wheel  ft  L  E  jd  pf 


8* 


17 ',  II 
II  TI 


...J  *iJ« 

it"  i  .... 

14 


Jl'. 


IIIS  110  lot;,  luo-.  lo-s  |D»K  I"",'. 

■.'  I.     ill         iSIt-  !kl     


pref    ill.  y.      ,*».  *' 


9  1% 


u,  "*<  !•*♦  ii*  "ji  iB;« 

79  V  ;9     79  79     Te.',   7»  7*1, 

11K    .... 

....  K>K  oo'.  « 

.",  I-'.   IT',  in. 

9SS  99',   9*  WS 

21  J I       ii«.  ti  -, 

us  II     in,  ias, 

v f,  'lis  9a  »i 

•jo  s  

*»  1   .... 


sas.  »sss  s.*. 

M   I 

17  ,  4-S  M». 

97'.  M  M  9S', 

21S  MS  «S 

41  4  IS  «VS 

9iS  92,',  9JS 

2'.;,  .... 


15  S  2S 


•I 


It 

i:s 


MK 
Ma, 


MM 
4TS 


J4', 

«K 


34  It 
•TS 


.... 
«" 

«K 


3 


Friday   

July  S.    High  LowiBlfh  Low 


15  10\i  IIS  2?» 
109J,  »e  I  «2s  *>K 
lis    loTijl  or,),  sin 

17      16  JO  18 

SH    |  UK  56 

;«Si  :»>Si  lo',  10 

*»%  61K  M)i  2«K 

IMK    *9    i  MK  66 

16  ilTKi  ?'»  27  K 
10  J     loo    I  »6S'  79  X 


c 

r. 


IS 
96 
SO 
M 


19 
•2 
«»S 


97S  MK 

....  .... 


i'.S     ISO.',  ISO  120 
1691,  1ST     1J1V  124K 

a:s  ll'S  US  11 

79      4S  S   3?K  J* 

.i»K  -*  1"V< 

41     ass  *> 
90      «1      79      74  U 

loo     74     is;,  MK 


iso  no 
Has  UK 
5a  81 
46  a7S 


61  4H 
76\'  NX 
l*S 

i»r.  ss>. 


1«K        '"J*  i»* 
•  loos  iwk 


Sees 

ss 
To 


1I9S  II5S 
■»  27J. 
SO  TS 

106  |01 

4*s  «2'4    «K  12 

»7  US    IT*  T2 

217  Ml     1K<  i75 

l»S  «K  1»  10 
"I'V  M' 

SJ.  541,    .11  M' 

Jii,  17',    ),,.,  „t 

•«  71 S   S»s  49' 

IS  11 

Te.S  66 

■Mfi  Jl 

77  s  ««'. 

MS  4'i 

RB  70S 

mm  ml, 

«S  M  s 

6>s  *S 

1'iS  .1'- 

MK  M  . 

6>S  55',    itS.S  »IS 

1   MK  34*    12K  1«S 
s«S  sr.  t»s 

»         '".     S'.  4K 

TIJ<  5!>S    1*  6iS 

MK  2  IS    16%    13 % 

«  w»»  

|M  lii     IU  |0e 

J*  IIV   

■»<;  i'-s   

I»K  IJ%   UTi  lo 

75  Mi      01%  61', 

|13S  1"7..    5"S  4" 

9  90      75  K  TOsJ 

9S  K<s    I7>4  47S 

IS',  11'.    11  7K 


i  10  BK 

70  TO 

MM  MM 

»K  »S 

a-K  2ix 

62  S9S 


H 


M  "  *9t, 

S3  £* 

541, 

^  St 

MM  US 

rO»K  9-i  .S 

12  is 

euy  s; 

»TV  31 


70 

HO  V2 

•  s  s  ■  .... 

•ss.  .... 

»  6K 

it  K  n 

sos  "s 
»%  h 

SLU  I6K 

27  11 K 


2S%   19S    15  S  12K 

»K  MM  *«  S  MM 


art. ISO  lpi.o/a 


•^Deluding 2%  extra  rtlTidond        tlnciudlng  K  of  i«,  extra dlTldend 


INACTIVP.  STOCKS.  Including  i 


which  are  partially  sctlvs. 


HAILUOAD  STOCKS. 


Albuiiy  4  8u«  IUJ 

Anil  Arbor  It  0 

Atlanta  A  Charlotte  Air  Lluc-  lm i 

Beech  Creek  ■   &u 

Boetciti  Air  IJne  pref..  lo<) 

Bur.  (  e<lar  |U|>  A  Northit.  •-  lixi 
Buffalo.  Kochcslcr  A  IltU-.-.lou 

Buff  li.i-b  it  ritts  prsf   Kmj 

Osplta!  Traction  Co   ion 

Chlo  A  East  111  pref  

Chlr  Itur  A  y  .  erts  

Qhlc4i*o  <V>n~)l  Traction.... 

Chic  Mil  A  St  r  rights  •  

Chiriigo  Udiod  Traction  101.1 

do            do  preTlulJ 
.Northwest  pref..  1U> 

'■  •  V 


Last 

halo 

»M 

121 

100 
lOTK 
i:i.',s 
w. 

127  S 
10.1'. 
150 
1ft"  1 
»> 

in'. 

w. 

220 

1* 


II  Lust 

Date         BAILItOAD  STOCKS.  »«Je 

12  oo  Oolo  F  A  I  pref   100  141 

Toll  Oolo  Midland   US 

11-1*1,      do         do   pref   20 

10  lev  Denver  A  lilo  (intiolc  rights   K 

11  «i  |     d..  d"  pr.  f  '  oris  

5  01  Oe*  HolneB  A  Fort  Dodge  pfdlUO  l.'P) 

il  ol'  Detrolt  Unit,  liy    77Kj 

U01  Clchth  Avenue    4U5 

1  01  I  ^Tans  *  TH  pref   SO  t»4\ 

5  Oil  *ort  Worth  A  Bio  Ornnde...  ..100  2M 
7  01  Port  Worth  A  Denver  Clip  stpd . .  3<i 

4  00]  Great  Northern  pref  rights   23 

4  01  Ireen  Bay  A  Western  100  6«% 

u  oi  nt  Cent  leased  lines  100  10M 

.".Oil  <anawhn  A  Michigan  100  37V 

il  01  Keokuk  *  Western  100  »<t 

e0]l^rn4^«t"pref.; 


Date 

I 


4  01 

1 1  ";i 

ii  on 

5  Oil 

4oi 

4  01 

3  01 

4  01 

3  01 
itOl 

5  01 

4  01 
3  01 
il  111 

\'i 


BAILItOAD  STOCKS. 


Keokuk  A  Des  Moluee  loo  8 

do  pref  loo  35 

LAke  Hhore  A  Mich  8o  100  230 

Wlehigaxi  Central.  ...100,  lo7x 

Hatihattan  Beach  1Q0  In 

Mllw  By  ft  Light  pr  100,  11m 

M'.l-lle  A  Ohio  corts   '  82'^ 

Horri.  A  Essex   60'  lfWS 

MashvilJe  Chat  A  St  LouU.-.-lUO  50 

Sew  York  A  Harlem   60:  430 

N  Y  Lack  A  Western  loo  i:w 

Norfolk  A  Southern  1O0  88V 

N  V  Chic  A  St  L  1st  pre!         10o'  111 

Y  SUA  Hartford  10O214S  <101 

n»«*N*T   «,  n& 

iTst  i^uu''.V.V."V.'.\\'ib<j    ?    Ii  Si 


7  01 
5  01 

4  01 

3  01 
7  01 

5  01 
0  01 

4  01 
12  OC 

4  01 
3  01 
11-W) 
•  101 
HOI 

If" 
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KAILKOAD  BTOCKH , 


Date 


rmcUlo  (Viast  l*t  pr»f. ■ 

do  2d  pfd  

Fen  tin  UK  rlithts 

do  rvtn  

FeroMnr<iuclti'.  ... 

do  i>ref  

Pitts  If.  A-pt  A  Vouu 


LFtWAChi! 

>  WVj.tV-riii.rff  

V»»ert..wii  A  titfuVna 

v^.^-" 

— >.  Peoria  ft  West*  rn ....  1 00 
rlnCttrKiu.idTran.it  Co.. loo 

<|i>  pref.    11 

Texas  Central   1l 

T.'Xiih  i  ■  i.tnil  pref  100 

Colon  Pai-ifk  Itiitht*  

Crated  N  J  RP.  i  Canal  ■• 

C'tleu  A  lilack  Ktver   

West  Chi.'iur..  Str.-.  t  By  100 

Warren  lUilroad   60 

MISCELLANKOl's  STOCKS 

Adam;.  Express   ...  100 

Am  Air  Urnke  nifhte  

Am  Aierteul  t'h-tu  ••■  I1" 

Am  4-Brli'Ut  t'liem  pref    ltx» 

Am  13.- i  t  Su^ar  1' 1,1 

do  pref   100 

AmC.4t.iii  Oil  pref  ltw 

Am  .Spirits    loo 


liklvn  Whf  A  W  pr»-f  

Chlv  Junction  KyA.stk  Yds.. loo 

do  prof.  100 

Hawaiian  Suuar  100 

H.  B.<  lartlneom   

do     1st  pref  

do       Vili.ref  .... 

i.-.tak-  Minu.tf  < '•  •   l'< 

nt'-n.at  Sih.  r  j  i.  f  . 
"otekerl.s.-fcer lee Co XMvl 

do  pref  100 

Laclede  UM  of  St  L   loo 

.1..  |M    ....   Hi" 

M'T«.Tithaler  I.  no  >n>  loo 

National  l.ii.Ms^niil   

New  York  Air  llmke  rltthta  

N  Y  Mutu.d  Oaa   .loo 

Ohio  A  ItulGaa   loo 

Ontario  SiU.-r  MiiilluC  Co  lo«i 

p  iL^riitmi'co  iVr-f. io<j 

Ouieksih,rMinm«(V>  loo 

dopref  100 

Silver  Bullk*  Certificate*. . . 

Colon  Ferrr  10O 

Va  Car  Client  Co  

do  pref  

W..|Hrar«;.iExpr«»»  100 

Western  tin*  •  •  •  

TKLEtilCAPH  A  TELEPHONE 
American  I '1st  Telegraph. . . .  K*' 
American  Tel  A  Cable  t\>  ■  ■  .loo 

Commercial  CaMeO...   UK) 

Erie  Tel  A  Tvlephoue  Co...  .lot) 

Ooi.l  A  Ht.H-k  Td    100 

N.J.  A  N.  Y  Tel.  

Bout  hem  A  All  Tel  


COAL  A  IUON  COMPANIES 

American  C.stl   •••  26 

Central  Coal  A  Coke  Co  100 

Colo  Coal  A  Iron  Develop  Co  100 

dopfd   100 

Coo  Coal.....  lOO 

M*ryhii.H'";.l  ' p"  ;   lot. 

New  Central  Coal  Co    20 

Park  at  eel  Co  pref  


4o 

loo 

1H4K, 
100 
1"MH| 
124 


iso 

20\ 

1  . 

X 

»m 
7.» 
33 
10 


FOREIGN  money'. 

Verified  l.y  Handy  A  11arriiiiii..'i2  Nassau  Street 
New  York 
HOLD 

Victoria  Kovrcliit.-   4.M  /s  1.90 

Twenty  Mark-   ».:g  fa  4*3 

Twei.lv  t  rai.es    ».<  fa  8.92 

snam-h  IK-HI.I...I,.   ISM  H  H.«* 

Meil.nn  an. I  s,    \i„.  |iu  u.63 

s|ai.i.|i  in.  ileal.   4  Wi  fa'  .... 

syanls* li  wmm   4.7«  ta<  t.»i 

Hollaiel  lu  nail'ter.   j  »i  r„.   «  uu 

Tsenivjlv..  .  .M.-vn  an.    1*  Mi  fa  IV. Uu 

llMMMMn   l»r  fa  \ 

SILVER. 

Trad"  Ddlar   S3  fa  M 

.Mi.  anb.  ■  ..In  rnutllate.1.  per  ox.      S3  fa  .... 

Meii.-ai.  IMlars  prrftvt   «J',iai  SO 


Peruvian  s.i|.-«.  nominal   it  (S 

s|vui|.|i  IMlars   44 

M»»  Iran..   M 

l  rus-iau  I  balers   m 

Mark.   3.IS® 

Ei.k'll-li  Mil.  r.  |#r  |„.uh.l   4.»4  fa 

•  :a  ->•••  r    ,„ 

liM.siiweruar.   sa\im 


97 
11 


l'o|!i:|i.N  RANK  NOTES. 

Itank  of  EotftolMl  N'-ic   4.*«  a 

HelclM  Slarka  Nwte.     U'4'r* 

Dus-imi  Hani..  N..ie..  ii..uilnai.      ii  fa 

All.trtan  liul.len  N.,!es   t"\fa 

UdlBlel  •illll.lel  -  S.>U«,   f  1*3 

FmH'h  Uai.k  Soles   IV.  fa 

Sw-in.1,   Oai.i.h  Kroner*  

Canada  Hank  N..ie.   *»<fa 

Kov*   *<••  lia    Ne»    in.  ii ,.« irk  

and  Pries.  E  t..in  l.  I.lan.l  

lira<i]|au  Mtlrrl-  u  & 


4." 


tin 

Mia 

!!»*» 

n 

liar 


5  01 
lOPM 
11  00 
1IMK) 

:iol 
iini 
.-,ni 

•itIO 


WtsekJy  Returns  New  York  City 

Date.                   Uimi  Pepoitta 

June  SO  8CM.4AS.SflO  KH*.''4V  300 

July    7  wchmi.WK)  s»1  N4H,stio 

J0I7  14  801.-S5.000  »»,*m,lJ0 

July  21  7117.85.1,1100  174.0IW 

July  28  787,841.700  887,841,700 

Aug.   4  8na.H07.UOO  804.482,900 

Auc.  11  808.046.200  H07.4OB.4OO 

Aug.  18  814.90.1,000  WM  817, S00 

Auf.  25  817.4112,3110  001.. 15(1. *•  t 

Sept.    1  8ia.H4U.OU0  '  1  -...•< 1 

Sept.  8  81S.MIS.000  000.281,1^0 

Sept.  IB                  825.830.0UO  007.844.000 

Sept.  22                    823.141.UU)  BB7.47l.5O0 

8l7.4r2.000  884.700.800 

Oct.    «                    816.810.700  877.210,800 

Oct.  13                    807,856.000  8ttl.f.88,700 

Oct,  20  707,840.200  84H.432.8O0 

Oct.  27                   7U3.384.000  H43.3Hl.50il 

Nor.    3  7ir2  3.W.WI0  841.775.200 

Nor.  10                    785  050.500  831.0tU.8O0 

Nor.  17                  787.Mrt.lno  830.070, 1<W 

Nor.  24                   7tiJ.72O.HI0  851, 742.500 

Dee.    1                   MM.40H.K-)  t«M.41ii.ts«> 

Dec.    8.                 8.«I.442.5<X>  801 .044.71s) 

Dec.   15.                   7-,'J.TrtlJ.rtW  H42.IVM.KW 

Dee.  22                  7h7.«'.»s.7oo  H1W.MM  #" 

Dec.  29                   -laS.157.2UO  854,180  2tM 

Jan.  5,  1901            n  ai.St.nno  87o.l».V»  nai 

Jan.  12                    v,s.,KVJ.4<s>  ks.-,,:cm!,-.hii 

Jan.  10                   KU.S73  4O0  021..87  2OO 

Jan.  20                   841  307.3.W  037.423  V*) 

Eeh.    2                   S71.Mrt.2iM  Wtlli  UI7.5.M 

Keb.     0                      SO5.2Wl.4n0  904.5ia.:*M 

Eeb.  16  914.<123.0O0  1.011,320..sM 

Feb.  23  01 1,  Sin  it*  10  l.noo.lW.iam 

Mar.    2  014.2iM.4<.«  1.O12.514.0IM 

Mar.    0                 0 18. 780.  r^M  1.01LU28.5U1 

Mar.  M                   914.812.700  l.iMfi.185.000 

M«r.  23                  01O.77O.KM  1,101.  ir.s  .Ti.i 

Mar.  30  016.8S9.orto  1.0O4.2S.l.2«M 

April    0  !NM,440.l»s>  Ov--,.7Sl,3fM 

April  13                  MMii.-Jl.tiio  00ti.28ii.9Mi 

April  20              8S'j.«»rr,3oo  mr7  .iii,2<*> 

Anrll  27                   884.444.nO  97n.7!Hi,.VM 

May     4                  800,450.400  07.1. 11 1 

May   11                  si.7.7Kl.'.i<M  !i77,4<»>.t»«. 

May   18                 873.512,100  Kil.tKin.TtW 

May   25  K.Vi.K72.00l»  041.lin.mai 

June    1                  M1H. 31 4.700  0r.2.SS«s.2an 

June    8                   ss;. ,-.>.<>. l.«t  072.1  IS. s,M 

June   15  •M»l.ti4t.,»»)  !.M.I!l|.^»l 

June  22  0O2.75-Y3OO  Ktr2.844.iW 

June  20                8re.2S1.3trt  MLWUtl 

July    0                  ssti.4Uil.ii0o  fMVV2s5.l'M 


Banks  to 


'.^.r,7W,lUM 

KI.V3I3.MM 
10».700,000 

171.281.700 
174307.300 
17B.5SU  400 
177.029,800 
KiS.O22,0lM 
173.531.200 
176.1M4.4O0 
170.201.000 
17tt.000.MM 
173. 708,  MM 
KSI.1M1.44M 

103. 404,  KM 
KW.25n.2O0 
130.tl54.2lW 

l5s.n:i3.7iM 

15S.lM.1IuO 
I. VI  25H.7.M 
I5S.S52.5O0 
1B4.74.,.:»M 
I  Otl. 805,1  M0 
K12.MM.4.M 
157  lkV,.;«W 
1.511  I  Ml. «» 
101.7IU.7tM 
KM.SL-r.MW 
173.157..VW 
184.652.800 
101.710.2IH 
P.12  »-•.".  <»»» 
10-,  ^..,4<«l 
IU3.2l3.4nO 
ll>2.tl53..100 
103.IM8.500 
101. 134.  KW 
lso.42S.KW 
188. 488.300 
1  s»;  5711..MW 
183  8110.500 

iM.,«»-...iiM 

I85.tt84.inn 

t8T.15T.8»W 
182  r«r.',7.M 
lTD.TtW.7lW 
17<l  SM  1.100 
18ii.mi7.-jiM 
|8l.1!W.irW 
170  ir.-s  7ml 
ITT.153.4tSI 
17.'t.2s»l  •»«! 

I72.:ill.i»»i 

l<W.8it|.|<ai 


July  6.  1901. 
Lacaala 

72.242.100 
70.737.500 
71.UI1.800 
73,243.  TOO 
75.  IMS.  000 
7IV179.KW 
75.44S.500 
75.218.600 
75.rttW.MM 
7)'..(M5.800 
73.334, 700 
71.071.600 
67.121,400 
S4,f>rt2,iW0 
62, 1 4O.500 
r4i.1Wl.lWO 
57.1W1.100 
57,!M«.O0O 
58.351,100 

5n.122.3tw 

58.734.MM 

nn.3S3.»»M 

60,073.400 

58  157.000 
59..tt7.1IW 
60.157.KW 
«3.3.vt:.M 
I17.I..-.0.MM 

73.120.700 

72.4TI.3lW 

73.SrW.KW 

73.S..1.1IM 

72.5t!5.3tW 
rj.l20.WW 
Tl.S08.7lW 
TS.3TO.5fW 

.!'..!-.'  ...I 

«>.ws,4<w 
71  .,::s  'jim 
T3.21W.ikW 
Tl  ,955.300 
T2.T30.5iW 
T4.31T..VM 

741. .'Ml. MM 

7.  ins.nrw 
TT.34i.nnn 

77.677.34*» 
714.4rJ5.."i4M 
70  ins  KM 

;n,niiN.TiW 


Kae.  aea. 

I6,s50,:a8 

IS.  I3O.2O0 
19.960,  m 
24.08LOOO 
27.535. 975 
2W.144.87B 
28,128,900 
90.567,080 
38,888,001 
27.078,478 
26.056.2SC 
20.sJM.171 
10.552.32S 
12.042.900 
6.241.000 

6.  U41.828 
5J.fiO.400 
4.<W6.O50 

7.  WW.778 
12.278.271 
10.S05.6TS 

5.701.125 
ft  325  ITS 
9  407  0116 

14  lMvlrTJ 
22  .108  .«) 

ISi 

•8i  3tv>  ita 

12  S',2450 

10,1*  e.  MAI 
10.2r2.425 

7.S70.SOO 
5.817.0T5 
7.038,206 
14.022.100 
18,759,775 
ln.OMi.l  w 
Si  27.475 
13.21W.n2S 
21.2SS.973 
21.253.ntV) 
13.341 .500 
8.7SJ.125 
ll.f.11.5*iO 

8.  484  2lM 

5.211.525 


Official  Quotations  for  Cotton.  Oraln  and  Provision  for  Week  end  In*  July  5.  1001. 


May  '00. 


OOTTON.  In  Hales 
World's  Visible.  1 
1901  1  ».W4i.*HIH 

19U0|  l.Wi.HVl 

ITt.ial  Eiports  1 

I1.14il.78t 
r.fi-s.isa 

|  Juii" 
NT.  .July 

|  Sst,l 

WMKAT  m  bushel. 

1    11.  s.  Visible  l 
1»1  |      .11  U1MIIH)  i 

lwo  |    t.s  Mian 

tTotal  E»|«.ns 

w  M.1T2 

74.SU.  997 

Wieal  |J.ilv 
(Sept 
Corn  (July 
ls.pt 

0ORS  In  bushels 
1  P.  s  visible 
lwt  i;,i*«.<i4M 
19UU 1  lu,ir.i,<MM 

tTotal  Exports.     I  Wheat  1  s^pt 
iiiiitv.Ki;  iini) 
lsj.til  154            1    cv.rn  1  s,|,t 

OATS  In  bushels 
1  U.  S.  VIMble 
ii.  ..it  in.. 
1W0  I  »,s«a«ii. 

•Iteoplpts. 

13411,011 

13.«117..Ssn 

I    •,.«[«  iJtily 

I  s,.,,( 

I    Porx  (Juiv 
1  sepr 

FLlitJK  in  bbls. 
t  tToval  Exports 

1*01  IS.ttO.'iaii 
1900  1  11.r44.7M 

1    Lar.l  (July 
•Receipt*  [s.h 
1         1P.K1.J33         1    Bib*  (Jul' 

1       iu,W5.i«t  {any* 

i  r-vi  u.  Jan.  .  i      t-li..-  I«im. 


Satunlar 

Slonday 

Tu^s-lay 

W*s|,  Thursiiay 

Friday 

Kanre  forj 

Dauire  for 

June  J'... 

.1  u  i 

July  i. 

Jul}  X 

July  1. 

July  J. 

June  19111 

June  '00 

j 

to  39th 

H.*0 

T.3.1 

1, 49  7.'J9 

K.4,1 

H.7* 

*.M  s.st 

s.ss 

a. 4lt 

!>.'» 

T.41 

9  m  7.71 

7.W 

T.9J 

- ..  i  T.rs 

1.«7 

7.75 

9..I0 

7. IS 

«.»3  7.73 

7.01 

tId 

1.041 

;.u 

T.n  T.*i 

7.67 

Ml 

9.» 

7. in 

«.K>  7.73 

12H 

7K. 

;?:: 

nii  7t , 

71 1. 

a* 

►2 

TU  S 

9-1 M    71  % 

■2: 

73.'. 

»n; 

wv 

9s«,  73 

«■« 

«»•. 

4-S 

49*4  484, 

UK 

44'. 

•  «'.  43',- 

49). 

t»S 

H 

tu;. 

*9>a  49'. 

60'j 

53 

|  S'JH 

1^'. 

49',  43V 

49! 

6*  V 

6C>. 

m  ■ . 

M"4  «»_ 

«v 

64  lj 

16 

'. 

89  s  «»SJ 

4'4»  \ 

. 

n 

Oil, 

'«H 

6H', 

>4 

771» 

641S 

•V  *K% 
US  HIS 

44 

41 

t«t< 

44'. 

f''«  us 

43 

It'. 

Q 

1 1 

kl  \ 

41V 

41V 

48 

4  B  . 

ITS  lt'4 

47 

»"'. 

a 

47  Si 

ws 

44  H   37  >4 

271, 

an1. 

in 

3*.  t 

ii'.  HN 

r\ 

If.', 

13 

0 

39 

31 

-T.        31  U 

21 

38 

r-ii 

37S 

o 

•>», 

34'. 

X.Si  31s' 

14  el 

14  "j 

•I  .1.1 

1 1 .  :>:> 

:t.4!.  U.tl 

!  .  .. 

1 1.-1) 

3 

1     r.3  14.1.1 

13. *3  ll.lO 

14. H7 

14  s 

llt.SS 

lt.ij 

It  to  14. IS 

'.  1 .  IS 

11.413 

17.19  IJ.93 

13. OS  11.13 

M.ttS 

a.ai  m.ss 

1  41 

a. 40 

6.19 

7.43 

7.113  ».4S 

s  r.j 

1  8.M 

H.I1 

«.•! 

7.1T1 

7. IIS  (.09 

*  uS 

H.I. 

I  ">t 

iia 

a. no  t. vl 

7  .'JO 

7. 74 

a.rt 

7.33  (1.00 

I.H 

s.r 

14.16 

".n 

j  8.10  8.91 

8.92 

7.  OS 

j*.*3 

tin 

7.49  4.47 
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UNLISTED  AND  CURB  SECURITIES,  NEW  YORK. 


ami  <>r  mocx. 


Acker.  M»rrMI  ml  Gondii  

ib«i  >c  Compressed  Air  Power.. 
American  Bank  Note  Oo  

*n       I     ,:,   Book  Co  Oil  ally  

Anion-  mi  Bridge  mm  ... 

do       do  pref  

American  Can  com  

do  pref.  

Ann-  r .,  a n  chicle  corn   ....   

do  pref  

American  Pr«w  Association  

American  Oraphopbone  com  

American  Orapbophone  pref   

American  Thread  Co  pfd  stock  

Am  Typefounders'  

American  Hewing  Machine.  ... 

American  Htrewboerd   

American  Screw   

American  Wringer  com  

American  Wringer  pref  

American  Beet  sugar  

Brooklyn  Kerry  stock  

Brc-klyn  Ferrr  Ml  

Brooklyn  W  .ft  W  pref  B  

Brooklyn  W.  ft  W.  com  

Barney  a  Smith  Car  com  

Barney  A  Bmltb  Oar  pref  

Barney  ft  Smith  Car*.  

Bel!  Telephone  of  Buffalo  

B'klyri  Bain  A  W  End  .r.  A.   

B'k  t  y ii  Bftth  At  W.  Bixl  Br.  B ...... . 

British  Columbia  Copper 

Cari.T  Crume  H  per  cent,  pf  

Ca»t  Iron  Pipe  com  

<lo  pref  

OelluloldCo  

Oentral  Mrewnrks  Co.,  com.....  . 

Can.  Firework*  Co.,  pfd.  T  per  ct. . . 
Central  and  80.  American  Tel..  . 
Chatnaugay  Ore  and  Iron  to  int.. 
Chen  and  oblo  Oram  Dev.  Inc 
ci,-  and  Ohio  Grain  Elev.  to.  .  . 

Cbee.  and  Pot.  Tel.  stuck.  

Cbea.  and  Pot.  Tel.  a*  

Commercial  Union  Tel  

Con  Rubber  Tire  com  •  

do  pref  

Continental  Tobacco  la  

Oon.o]ldaled  Oar  Heating   

Cramp  Ship  and  Kng.  Bldg  

Obeaebrough  Mfg  00  

Ooriwl  Ideted  Fire  Work*  com. . . .  . 

Obusolldated  Fire  Worka  pfd„  

Diet  Co  .if  Am  com  tr  

Diet  Co  <•!  Am  pfd  tr  

Diamond  Match 

Eastman  K  'tak  Co  

Electric  Vehb'le.  

Electric  Vehicle  pref   

Electro  Pneumatic  Tran»ltGo...  . 

Empire  steel  i-orn  

do  pref  

Gorham  Mfg  Co.  com  

Gorham  Mfg.  Co  pref   

General  Chemical  corn  

General  chemical  pref  

Hecker  Jonee-Jewell  Mill  bonds  ta 

Herrln*  Hall  Marvin com  

■erluce  Hall-Marvin  pref  

■oi/oken  Land  and  Imp.  to — 


.  . a. ........ 


•■a....... 


Iron  Steam  boa  l  As.... 

I.  B.  Stetson  com  

I.  B.  Bleteoll,  pf  

Jourueay  A  Burnham  com  

Journeay  A  Burnham  pref  

Lomlard  pf  

Lanston  Monotype   ..... 

Madison  Square  Garden  Stock 
Ma  lison  Square  Uarden  Id  to.. 

Mechanical  Kubber  pref   

Her  gen  thaler  Linotype  mew)  

Metropolitan  Ferry  1st  to  

Mexican  Telephone   

Max  Vat  Construction  pfd  

Mich  Pen.  Car  lat  to  . . 

Hosier  safe  uu  

Monongahela  Water  

Rational  carbon  com  

national  Carbon  prof  .   

Bational  Euaui'g  A  >tamp'g  00m. 
Ba^onal  Enara'g  »  Slp'g  pfd...... 

Nations!  sugar  pret  

Ha(lot.ai  Wall  Paper  deb  stock 

N.  Y  A  N.  J.  Ferry  Stock  

X.  T.  ft  X.  1.  Ferry  1st  (■  

I.  T.  Loan  k  Imp    

K  Y  Blacull  bonda,  to   

Bew  England  Telephone  

Hew  Jersey  71nc  and  Iron  

4f .  Y-  AN.  J.  Telephone  to . . .  ..... 


•*a«*aa    •     *• «t 
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1  Nlraratrua  conntrucllou  ........... 

1  Old  Dominion  s»  

1  Otis  Elevator  common   . . .  ■ 

'  Otis  EJe.ator  pref  

j  Pitts.  B<  -.s.  *  L.  E  

'  Pneumatic  Uun  Carriage  

iPiatlft  Whitney  com  „   

,  Pratt*  Whitney  prof  

i  Penn.Balt  Mfg   

1  Penn.  Water  Com.  .... 

I  proctor  k  Gamble  pref  

!  Pltlaburg  Plato  Otaas  

Planters  compress  Co  

Betsot  Mining  Oo.  bonds  

R.  I.  Perkins  Horee  Shoe   

K.  I  Perkins  Horae  Shoe  pf   

■loyal  Baking  Powder  pfd  

Safety  Car  Reat'c  k  Llght'g... 

».«i.oarl  Air  Line  

d«        do  pref  

do  do       lit  4»  li>.'il>  

Schwarttchlld  A  Sulxberger  

Simmons  Hardware  com.  

Simmons  Hardware  pfd  

Singer  Man'fgi-o  

Blonslron  ASteell.res  

?)loas  Iron  A  Bteet  jnd  i)«   

Southern  Cotton  OU  

standsnl  oil  

Standard  Coupler  com  

standard  Coupler  prer   a  a.aa ■ 

Standard  Hnderirroutid  Cable.  .. 

storage  Power  (par  AUJ)  

S.  I.  Bapld  Trsn.ll  1st  to  

HL  Bapld  Transit  M  

Swift  A  Co.  

Swift  A  Co.  1st  *ft   

Susquehanna  Coal  As  

Tenth  and  Twenty-third  BL  F*y 

Tenth  A  *td  HI.  Ferry  1st  la.  

Texas  and  Pacific  Coal.. . 

Texas  and  Pacific  Coal  to  I  ID*  

Terminal  Warehouse  slock. .  — 

Terminal  Warehouse  1  st  6s  

Terminal  Warehouse  deb.  to... , .... 

'  Irenlou  Potteries  00m  -  

Trenton  Potteries  pref  

I  Trow  Directory  pf   

(  TJnloD  Ferry  stuck  

1  Union  Ferry  1st  Ss  

tinlun  Switch  signal  com 

Union  switch  and  su-i.nl  prof  

I  Union  Typewriter  c  m  

I  Union  Typewriter  1st  pref  

;  Union  Tyi-ewrlter  id  pf  

I  United  Elec.  Light  and  Power  pf.. 
United  n«\  Light  and  Power  txla. . 

I  United  suies  (llaas  com  

[  United  States  Olaas  pref  

C.  B.  Envelo|H<  Co  

V  l*  Envelope  pret  

tl.  H.  Envelope.  Co  to  

Virginia  Irou  o«lk  coke  stock.... 
Virginia  Iron  Coal  ACoke  1st  r.s  IWJ 
Airbrake  
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Baltimore  c.tn«ol  Gas  « ■>  . 
do        do         ."•  . 

Iiliih-hamton  Oa-  '•»  

ooaton  b  utted  ou  1st  to . . 
Boston  Cnl'ed  <ias  M  tnc 
Brooklyn  Union  On»  1st  con  Sa.1544 

HulTatotias    ,  

Buffalo  Gas  ,is    

Denvei  Oaa  A  Electric  

•Equitable  (».  Y.)  1st  col<  5s 

»ort  Wayne  tlnd.)  stock  

Orand  Bapld*  stock  

*Jrand  Rapids  Oas  bonda   

Indiana  Sal.  and  111 .... 

Indiana  Sat,  and  III.  1st  m  to  1«0«. 

Indtanapollastock 

•  ndlanai-lls  1st  m  rl* 

Kau«»s<  .I)  (M<,j  Gas  Se  l*.-j 

Lafayette  1 1  nd . ,  stock  

Lafaj ouellud.i  1st  m  to...   

Laclede  Gas  1st  4s         .    . 

Logansporl  and  Wab.  Val.  stock. .. 
l«.gane  port  and  Wab.  Val.  lat  to 
winneai«.|lsOa*«s  Iwrj 
Mlnnenpolt«Gas  cons6s  l!)10-Jb 

•  *t.  Paul  Gaa  stock  

•St.  Paul  Oas  gen  m  4s  

standard (X.  T.)  la  mf*  

tWeeternlMll.lstock  

•was tern  (Mil.)  Ui  col  tr  m  to  
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Street  Kail  wars  Uther  rhao  N.T.  Cltf 

Bid 


Kami  orarroox. 


BuOnlo  Railway  stock  

•UufJalo  B.  T.  1st  wn  m  A* 

EI11  IT*  lo  k  X  Falls  Elec  Hy  1st  to 

Buffalo  ft  N  Falls  Elec  By  stock.... 

Chicago  Cltv  K.  li,  

cit.xrns'  K  y  llndlanapolla)  »tk. .  . 

cn  trie  r.s  B  yCc^ianapolls)4a.  

Cleveland  City  B'y  Oo   

•Cleveland  (Table  1st  la.  

Cleveland  Electric  R'y  stoek  

•Cleveland  Electric  1st  con  to  

Onlumbus  Street  Railway  com  

Columbus  Street  Ry  pref  

•Columbus  Cross  town  1st  m  4a  

Con  Traction  of  H.  I.  stock  

<V>n  Traction  of  N,  J.  to 
I  Jersey  City  Hob.  ft  Patterson  stock 
do  do  4s  1149 

Xansa*  City  L  to  | 

do  4s  

Lake  Ht,  Elev.  lChlc.vgo| stock 
Lake  St.  Elev   Chicago)  Deb  4*. .  . 

I>'Ulsvllle(Kyi   .... 

Louisville \ Ry).  pf   .... 

•Lynn  and  Boston  1st  m  n  1 

Met.  W  s  new  pfd  

Met  w  s  new  bonds   

Met  w  s  (Chicago)  com   

Mew  Orleans  f  racl,  ooro   

New  Orleans  Tract,  pfd  

North  Chicago  St.  R.  B  

North  Chicago  street  B.  R.  1st  to.. 

•Providence  Mid  Pawtucket   

Richmond  B-y 
Bail 


way 


2d  4a 
.  debris 

Scramou  Ry  Se. 
S,..  Side  El  "Alley"  (Chicago.  ." 
So.  Side  HI  "Aller-  (OblCAgo)  H.S.. 

•Htelnwayil^  I.)  lat  m  to  

Twin  city  Rapid  Transit sto-ift  

United  Traction  of  puts,  com  

Culled  Traction  of  Pitts,  pref  

Union  Tract.  (Chicago]  com  

do        do  prof  

United  Hwys  [>t  Louis  Trans]  pref. 

do         do  gen  4s  19-tl 

Weslcblcago    

West  chlcagi  street  1st  4* 

West  Chicago  street  deb.  to   

West  Chicago  street  con  4s  

Weel  End  1  Boston!   

Weal  End  iBosloa)  pf   

Worcester  Traction  com 
Wor.-esterTra.-Urn  pf 
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100 
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M 
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M 
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lrrTij 
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70 
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lit 
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«0 

101  % 

loos 
101 M 
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114 
18  • 


•With  interest. 

Guaranteed  Stocks. 


SAJir.  or 


Albany  a  sus<iuebanna.. ....   

Beech  Creek  4  per  cent  

Boston  A  Providence  10  per  cent. 
Cayuga  *  Hue.  1  >»eroent.... .. 

Clove,  ft  lltta.  T  perct   

Columbus  A  tenia  "1-A  per  cent 
Delaware.  Bound  B-ook  8  percent 
Detroit.  Hillsdale  ft  R.  W.  4  per  ct . 

Erie  ft  Pitts.  T  percent  

Ft.  Wayne  ft  Jackson  pf.  t*,  per  ct 
Odd  A  Slock  Tel.  Co.  t  r 
Orand 


111.  Onlral 
Joltet  A  Chi 
■an.  city,  st. 


I  Tel  On.  t  per  . 

Tel.  Co.  «  peeee 

liner,  ;er  ct. 

pc  el  

0.  pf. « 1 


Joltet  A  Chicago  T  pu  ct 

st.  L  ft  0.  pr. «  per 

A.legan  ft  G.  Rapids  a  per  ct. . 


Little  Miami  8  per  cent 

Louisiana  ft  Mo.  pf.  T  perorat  

M  ahonlng  Coal  8  per  ct  

Mahoning  coal  pf  s  par  ct  

Morris  ft  Essex  

Daugaluck  

New  York  ft  Harlem  11  perct. 

N.  Y.  Lack,  ft  West.  1  per  ct  

Northwestern  Tel.  Oo.  t  perct  

Norwich  A  Worcester  pL  (  perct.  . 

Old  Colony  T  percent.  

Oswego  A  Syracuse  9  per  ren  t.  

Pacific  ft  Atlantic  Tel.  4  par  cent  . 
Pennsylvania  Coal  It  par  cent 
Peoria  ft  Bureau  Valleys  percent, 
puis.  Ft.  W.  ft  Cblc.T  perct...  . 
pitta.  Ft.  W.  ft  Chic,  special  7  per  ot 

Pitta.  McK.  A  Tough  t  per  ct  

Providence  ft  TTorceeter  10  per  ct. . . 

Qulncy  B.  R.  Bridge  10  per  ce.nl.  

Itennsselaer  ft  Saratoga  8  percent.. 

Rome,  Water  ft  Og.  t  per  ct  

Rome  ft  Clinton  4  s  per  cent  

Troy  ft  Greenhush  7  per  ct  

CUca  A  Black  River  7  per  et  

United  N.  t.  10 perct   .... 

CUca.  Chen.  A  Sua  Valley  t  per  ot. . 

Valley  of  N.  Y.  1  per  cent  

W n\r~#D  1  p*r  o4»n  1  •••*..■••..... 
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INSURANCE,  RAILROAD,  TRU^T  AND  GAS  STOCKS 


New  York   Insurance  Stocks. 
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American  
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•Bcrtp  Included  In  book  ralue.  (annual. 


Citj  Railroad,  Trust  and  Gaa  Light 
Securities. 
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in- 

>iS 

•First  mtg. . 

i.doo 

*»** 

Fa  ji  Au  1943*. 

ns 

in 

•And  Interest.  t  Ex.  dividend, 

BaOOKLTll  IHTT  HAILBOAD  htooxb  abd  BOXCB 


Atlantic  Atb 
•Oen  mtg  gld 

•Mortgage  . 
Bro.ikl.vi,  C'r 
consols  As 
B.kln  1. 1st  4a 
B'kln  ft  a  tn 

•Klret  mtg. . 
B'kln  Batb  ft 
West  EndSs 
B'kln  q  C  ft  8 


43  I  ft  MXIrn. 
Slugs  Co  93. 
Naevli;  1"  «v 
do  1st  mtg 
Has  El. 


1 

1.000:  s 

AkOIOOt.... 

109  S 

109 

1.000  A 

AftOI981.... 

114 

117 

....,10 

34A 

ISO 

T«J  

J  ft  J  1941 .... 

ll( 

117 

1.000  .... 

r  ft  a  1)90.... 

101 

10} 

lool  « 

Q  Jan  

lis 

117 

1.000  A 

Ik  J  1999.... 

119 

US 

1,000  s 

A  ft  0  1939,. 

too 

MM 

1.000  ... 

j  a  j  i94i.... 

•109% 

113 

ioo  .... 

•» 

1.009  4 

A  1949..  

ii" 

1.000  4 

j  a  j  i!»i... 

97 

1.000  A 

1   IOO]  4 

Aa  o  MM... 

110 

•114 

HA 

iBroksrs"  QuotaUonsi. 


Mar. 


Br.  ft  F. 

t'-aledoDtAvD  •■ 

Outn'erc'l  Union... 
Bmplojers'  Lift  ... 
(iuardlan  L.  a  P.. 

ImtH^rlal  rire  

Indemnity  Mar — 


Law  Un.  a  Cw.  

Uon  Fire.  Ltd  

L.  aL.  ao.F   ... 

Do(i  annuity).... 

London  

Lon  ft  Lan .  P  

Magileburg  

Manchester  Firs  

Marine  

N.  Brit,  a  Mer... 

Northern  

Norwich 


Palatine  

Phoenix  

Royal  tx.-hang". . 
B..j  al  lneurann.. 
Scut.  O.  a  N  "A.". 

m-oi.u.  as.  -b.'  . 

Sun  Plre   .... 


Cnlon . 


Dtv. 

Khar* 

Paid . 

aak'd 

I*©r  ct 



Sji  p» 

90 



3  1-4 

9H 

m 

30 

0 

IV 

3ft 

a 

;«••, 

SO 

• 

46 

10 

10 

1 

J*< 

■M 

10 

■ 

»'« 

90 

s 

34  ^a 

11 

s 

* 

30 

1 

6  ft  <d 

10 

13e 

'  '• 

S 

In 

1*4 

1 

4^Q 

Bt 

) 

41 

l«S 

90 

SO 

13  S» 

4VI 

94 

iS 

3S 

le^ 

10 

90 

»> 

4t  pa 

30 

3 

•K 

4Jspt< 

3A 

4*4 

40', 

nr 

3A 
100 

««» 

10. 

te 

70 

41S 

100 

19 

UH 

» 

3« 

BN 

»,v 

A 

10 

1 

99 

AO 

A 

14 

SI. 

100 

13.' 

«H 

10 

1 

son 

hh 

SO 

1 

10 

»x 

"ii" 

10 

10* 

10'. 

1  30 

30 

1 

AM  Jih 

10 

4 

11 

Trust  and  Gas  Light  Securities. 

I  A  WD  BOITDW 


Name  of 
Company. 


Oent.  Un  Oas 

1st  5s  

Oonsmrs'  J  O 
1'oli-w 'I  d«bS« 
K<|Ult  mt  C  H 
Sew  A  muter 
r.ir/ed  bds 
V  T  ft  8  It  ... 
1st  Mi,:-., 
do  coot. . . . 
NT  Mutual., 
standard  pfd 
doiyimmoD 
do  bonds.. 

•And  InK'reet 


Par 

InL 

DlT 

When  du* 
and  j*yabls. 

1 

Bid. 

Askd 

F  ft  a.  MM... 

•10TV, 

107  V 

A 

s* 

•110 

•1IH 

ili 

l.ooo 

A 

J  ft  J  1997.  .. 

loe'. 

10*'. 

1,000 

A 

J  ft  J  1941  ... 

111 

in 

:  .oon 

li 

J  ft  J  l»j».... 

lux 

110 

100 

8 

J  ft  J          .  . 

an. 

100 

•ISO 

l.-.-> 

too 

q'jau... 

IM 

IM 

IjMO 

m  ^  W  • 

us 

117 

TaiRT  c:mr  ahixb'st'jcxs 


Atlantic  

Bowling  Q'n. 
Brooklyn. 

oaai  it  u  a  t 

Oeuiral.  

«ly  

Colonial  

Oontlneutal.. 
Farmers  LftT 
Filth  Atb 
Flatbueb...- 
Franklin  . . .  - 
Onar  Trust.. 
Hamilton.... 
Kings  tViunty 
Eulckerbket 
Ixiug  Island. 
Mntibattan. 

Man'trs  

Mer.-nntU«... 
Merchants .. 
M"tn  .polltan 
Morton  .... 

Nassau  

N  T  Lin  aT 
NTSrtyaTr 
N.  America 
People's.  .  . 
Beal  Estate 
Blandard . . 
Title  0  k  T  CO 
Tat  Co  ol  Am 

Union  

USMftTOo. 
United  Slates 
Wasblngv.n . 
Wni.hurg.. . 


tuxi 

Mt 
ion 
IM 
Ml 

loo 

100 

Mt 
H 

1  0 
li* 


100  10 
100' 14 
100  S 
100  10 
100  7 
-j  «i  10 

»> 

ioo  io 

10.1  J" 

q  Jan  

qjan   

q  Jan  

j  a  J  



100 

10 

j  ai  

11... 

F'a'A...-.".-:: 

101) 

'•' 

100 

40 

jao  ... 

io.-. 

■JO 

:oo 

• 

iki  

100  1  . 

n. . 

6 

K>l 

100  13 

q  Jan  

1  HI 

J  ft  J  

1U0 

31 

0  Jan  

Mt 

10 

j  and  J  

UX 

SO 

J  and  J  

uf 

10 

J  and  J  

I'" 

9 

J  ft  J  

710 
310 
410 

700 
3SO 
4X1 
a-ts 
iXX) 
».u 
ooo 
II '. 

210 


JHS 

SSO 

nr. 
sio 
270 

lauo 
i  tt 

lfi>o 
sM 

DA 


t  .i 


atr, 

MOO 


ri.. 


Income  on  Market  Value  of  H.  Y.  Bank 
Figured  on  basis  of  100  for  par. 


c  a 


Astor  N«tions!  100 


Am.  Exchange. 


.100 


Bit.  of  New  York... 100 


602 

260 
33» 


Chvmical  100  40SO 

Cliatham   2&  332 

Central   100  181 

•Ubsse  100  3S9 

Itomewtic  Exchance.100  100 

Beat  Hirer   25    147 % 

Fourth  100  266 

Fifth   100  254 

First   100  8106 

C.allatin   60  420 

r.nrfield   100  1700 


Hanover  100 

Hide  &  Leather....  100 

Irtiag    23 

Importers  &  Trad... 100 
Leather  Msu"fr9...100 

Uacoli   100 

Libertr   100 

Merebsnts   50 

Mc.hank's   25 

M.irk.-t  Ac  Ful!.m...l00 
Mcrchnnts  Exch...  50 

Mercantile   100 

New  Ampler.  Nat...  100 

National  City  100 

Nat.  Hutch  &  Drov.  2.1 
N.  It,  of  Cornmeree.lOO 
Nat.  Broadway....  25 
N.  B.  of  N.  America.100 
Nnlional  Cilirens...  2.'. 
Nat.  Shoe  &  L4?nth..l00 

National  I'ark  ioo 

Ninlh   100 

N.  V.  Nat.  Exeh....l00 
N.  Y.  r«.  National. .MO 
N.  B,  of  the  Repnt>..100 

Phenix   20 

Second   100 

Senhoanl 
Western 

STATE  BANKS. 


'.100 
.100 


685 
130 
lOlVi 
691 
260 
845 
325^ 
200 
"T0'.i 
2<H 
145 
280 
1425 
670 
HSU 
4(« 
350 
220 
170 
111 

115* 

s.in 
292 
112% 
485 
235 
612 


c 

Bf| 

3 

a 

h 

7 

2.69 

10 

2  95 

150 

3.70 

16 

4  82 

8 

4  41 

S.01 

g 

5*41 

7 

2.6J 

It 

4.72 

100 

3  22 

12 

2!85 

12 

2.35 

10 

1.4S 

g 

3  97 

20 

372 

18 

111 

7 

3. 50 

8 

2.98 

10 

3.79 

6 

4.13 

6 

2.14 

10 

70 

6 

.89 

8 

1*97 

12 

5 

3.43 

ffl 

4 

ii 

8.60 
255 

4 

4.39 

6.25 

i 

2-73 

lit 

■ 

*•  a  > 

Bk.  of  America  100    B2SV4  16 


285 


1 
12 


Bk.  State  of  N.  Y...100 

Bowery   100  306 

Bk.  of  Metropo]ia....l00  740%  12 

Bronx  Borough  100  164 

Oorn  Exchang-e  100  440 

OoltiDibia   100  166 

Colonial   100  166 

Eleventh  Ward          25  170 

Fifth  Avenne  100  3260 

Fourteenth  Street... 100  163 

rjreenwich    25  180 

German  American...  75  13S'4 

Cennan  Exchange..  100  239 

Cermanla   100  431 

Canaevoort  100  135 

Hamilton   100  162 

Manhattan  Co   50  314 

Meoh.  *  Traders...  25  106 

Mount  Morris  100  192 

Mntnal   100  220 

Nassau    50  201*4 

N.  Y.  Trodure  Ex. ..100  171% 

Nineteenth  Ward... 100  120 

Oriental   25  188 

Peoples    25  276 

Pacific   60  180 

Plain   100  611 

Riverside  100  200 

State   100  115 

Twelfth  Ward  100  100 

Twenty-Third  Wd..l00  146 

TJnlnn  Sqnare  100  157% 

tVarlek  100  255 

Waahinaton   100  126 

West  Side  100  400 

Yorkrille  100  116 

♦Last  ssle  Feb..  1887.  700  now  bid. 
t.New. 


S 
6 
6 

10 
10 
8 


3.97 
3.55 
5,00 
6  32 
3.62 
4.44 


8  4.00 
20  17.88 
6  6.00 

5  3.42 

6  8.92 


12  2.0. 
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NATIONAL  AND  STATE  BANKS  OF  NEW  YORK  CITY. 

MEMBERS  Or  THE  CLEARING  HOUSE  ASSOCIATION, 
for  further  particulars  belonging  to  this  table.  see  statement  of  the  Associated  Bank*  of  the  City  of  Sew  York. 
National  Banki  according  to  statement  Apr.  24. 11*01 ;  38  State  Banks  June  3.  U«>1  F»r  Income  at  mark«t  value  see 


140 


BANKS. 


t>k  of  New  York.  N. B.  A.. 

itauhnttaii  Coini-any.,  

oaf  Bank.. 


3  Merchant*'  NationL.  . 

Mechanics'  National  Bank  

i  Bank  of  America   

'  Phenlx  National  Bank  

I  National  (  in  Bank  

12  Chem  ical  N  ut  ionnl  Ban  k ......... . 

13  Merchant*'  Exchange  Nat'l  Bunk 

14  Galium.  National  Bank  

15  Nat  l  Butcher*'  A  Drovers'  Bank. 

Hi  Mechanic*'  A  Traders'  Bank  

17  Greenwich  Hank  .....j  

IK  Leather  Mnnufao'rs'  Nat'l  Bank.. 
2i  •  Bank  of  the  State  of  New  York. . . 
21 !  American  Exchange  Nat'l  Uaiik.. 

2-'<  Natl,  ,tnU  Bank  of  Commerce  

2.*'  National  Broadway  Bank  

27  Mercantile  National  Bank  

28  Pacific  Bank  „  

20  National  Bank  of  the  Republic.., 

30  Chatham  National  Bank  

31  Peoples'  Bank  

32  National  Bank  of  North  America. 

33  Hanover  National  Bank  

34  Irving  National  Bank  

3»l  National  nt liens*  Bank  

4<i  Nassau  Bank   

42  Market  A  Fulton  National  Bank.. 

44  National  Shoe  A  Leather  Bank. . . 

45  Com  Exchange  Bank  

4!<  Oriental  Bank  

r.:i  Imi-rt.  iV  A  Trailers"  National.. 
f>4  Nntloual  i'urk  Bank. 
50  ~ 
•:i 


Ea»t  River  National  Bank. 
Fourth  Natioual  Bank  


•100 


Dividend 


100  July 
20  July, 
luti  May. 
1<Ki<  July. 
60  July. 
BOi  Apr 
26  Jan. 
26  July. 
28  May. 
100  July. 
100  Mor. 
100  May. 
ion' July. 
26  July. 
100  Juiv. 

50  May. 
lOOiJuly, 
25July. 
25  July. 
Km.  Juiv. 
100  July. 
60  Juiv. 
26i.Tuly. 
Bo  May. 
loo!  July. 
10o|July. 


02  Central  National  Hank. 

03  Second  National  Bank. 
Ninth  National  Bank., 


First  National 
N.  Y.  National 


I 

4)7  ... 

71  S  Y.^unty^atlonai  Bank 


Bank.' 


72  Oermun-American  Hank. 

74  Chase  National  Hank  

7-;  Fifth  Avenue  Bank  

77  German  Exchange  Bank... 
7s 
Hh 

HI 

82 
H.I 
Ht 

."7 

Ks 
ill 

no 
S  •  t 


Germanla  Bank 

Lincoln  National  Bank  

Oat  field  National  Bank  

Fifth  National  Bank  

Bank  of  the  Metropolis  

Wot  Side  Bank  

Seat*  mr-i  National  Bank  

Western  National  Bank.  

First  National  Bank.  Brooklyn... 

Llliertr  National  Bank  

N.  Y.  Produce  Exchange  Bank.. 

New  Amsterdam  National  

r  National  Bank  

A  Leather  National  Bank.. 


loo 

26 
loo 
loo 

25 

loo 


Feb. 
July. 
July. 
July. 
July. 
July. 
July. 

Juiv. 
Jsn. 

JO  '['"b" 

10O  JtTly". 

100  Juiv. 
75,  Feb. 
100  Juiv. 
100  -I uly. 
lOOiMay. 
loo  Hay, 
loo  May, 
1O0  July. 
100  July. 
100  Juiv. 
100  Juiv. 
100  Juiv. 
loo  July, 
loo  July. 
100 


100 
i'  ,< 
100 
100 


Apr. 
Juiy, 


Bid. 


(Stock  Exchgi 


340 

3l5'« 

100 

•.tut 

5'.'3\ 
110 
*5o 
4.0.*jO 
I4">s 
110 
115 
115 
1M4I 
2»S5 
•ji  i 
34  m 

450 
350 
2l«> 
li<5 
2i'2 
335 
250 

075  *. 
200 

100 
106 
2<t7 
110 
400 
186 

61 H) 
06o 
145 
310 
185 
tl5o 
107 
4L300 

1H0 

3O0 

1.&HO 

128 

7IJO 
3.2'  HJ 
.'too 

54  K I 

P5l) 

54  HI 

325 
U60 
<iO0 
45  I 
050 
325 
5im) 
17o 
;  1.400 

025 

loo 


Asked. 


354.1 

326 
2o5 
280 
530 

Hoo 
4.  U>0 
150 
430 
15o 
117 
11*1 
280 

315' 
476 
375 
.'•041 
204) 
310 

buy 

255 
225 
7044 
215 

1416 

20O 
270 
124J 
425 
Hsi 

4115 

4170 
1541 
320 
2i  Hi 
4175 
115 

206' 

32(1 
1.525 
132 
760 
3.44JO 
325 
625 
1.125 


4175 

4110 

085 

525 
l«t) 
1.5ti0 
■J50 


President. 


Herbert  L.  Griggs. 
Stephen  Baker. 
Robert  M.  Gailaway. 

0.  W.  Garth. 
Wm.  H.  Perkins. 
D.  D  Parmly. 
James  Stlllman. 
George  (i.  Williams. 
P.  B.  I jMiiinhury. 

F.  1J.  Tappeu. 
Q.  G  Brinkerhoff. 
Ia*»t  Schlestnger. 
John  S  Mclean. 
Nicholas  F.  I"aliner. 
K.  I.  Edwards. 
Duinont  Clarke. 
Joseph  C.  Hemlrlx. 
F.  A.  Palmer. 

Schenck. 
rundrett. 
Ch.is  II  S|,,iit.  (actg. 
George  M.  Hard. 
ScottFo!.ter. 
Warner  Van  N'ordcn. 
James  T,  W.hhlward. 
Charles  H.  Foncher. 
Ewalt  Fleitmann. 
Frank  H.  lln-hardson. 
Alexander  Gilbert. 
John  M  Crane. 
William  A.  Nash. 
Clinton  W.  Sturkey. 
K.  11.  Perkins,  Jr. 
liichanl  Dcluneld. 
ltuynioud  Jenkins. 
J.  E.  Simmons. 
Edwin  Luugdou. 
JameH  Stlllman. 
Alvuh  Trowbridge. 
George  F.  Baker. 
James  Uon  laiid. 
John  S.  Foster. 
Francis  I.  Inland, 
(sssimir  Tug. 
H.  W.  Cnnnou. 
A.  S.  FrisseU 
M.  J.  Adrian. 
E  C.  Schuefer. 
Thomas  L  James. 
W.  H.  Gclshenen. 
Stephen  Kelly. 
Tbeo.  It, , gets. 
Chris! Inn  F.  Tietjen. 
Samuel  4i,  Bayue. 
V.  P.  Snyder. 
J.  G.  J •■  i  kins. 


Henry  P.  Davison. 
F  It.  Parker. 
It.  U.  Mvs.re. 
Geo.  F.  Baker. 
D. 


ut.  J.  Uay. 


Charles  Olney. 
David  H.Pleraon. 
Jos.  W.  Hum  man. 

Walter  M.  Rennet. 
Alfred  M.  Bull. 
H  M.  Kilboru. 
F.  Halpin. 
Allen  s.  Apgar. 
Sum 'I  Woolverton. 
W.  H.  Chase. 
A.  M.  Dederer. 
William  A.  Hnwea. 
tiates  McGarrah. 
A.  H.  Curtis. 
Edward  Burns. 
William  C.  Duvall 
OS  J.  Day. 

Jus  " 

H.  C. 
)  W.  IS  . 
H.  P.  Doremus. 
Wm.  Milne. 
Henry  Chapin. 
Wm.  Logan. 

Her.  ry  Dims*. 
W,  II  R.ger*. 
Thos.  J.  Stevens. 
John  I.  Cole. 
F.  T.  Mart  I  u. 
Nelson  G.  Ay  res. 
E.  Townsend. 
George  S.  Hickok 
Z.  E  Newell. 
C.  H.  Patterson. 
C.  S.  Young. 
Joseph  S.  (use. 
A.  K.  Chapman. 

l>vvis  K^l'ersoii. 
C.  hssig. 
C.  D.  Dale. 
J.  F.  Freilerlchs. 
E  J.  Stalker. 
Frank  Dean. 
Charles  L.  Adrian 
Loftin  Love. 
Wm.  T.  Cornell. 
R  W.  Poor 
A.  Thompson. 
E  C.  Evans. 
Theo.  Bertine. 
J.  F.  Thouipwin. 
Henry  A.  Smith. 
W.  A.  Field. 
Chas.  W.  Weeks. 
W .  A.  Sherman. 
Geo.  J.  Biiumann 
Geo.  W.  Pam-oast 
Clarence  Foote. 


.NOT  lESBKICN  OF  (  l.KlHIMi  HOI  SK  4SMK'UTI0>. 
The  Marginal  Number  represents  the  member  of  the  Clearlng-House  through  which  the 


214  Eleventh  Ward  Bank.  i    26  July 

64  Mount  Morris  Bank   loo  July 

to  Nineteenth  Ward  Bank   100  July 

H  Columbia  Bank   100  July. 

93  Twelfth  Ward  Hank  

2  Riverside  Hank  

27  Hamilton  Bank  of  New  York  

27  Fourteenth  Street  Bank  

14  Twenty-Third  Ward  Bank  

l.l  Gansevoort  Hank  

54  t'nion  Square  Bank  —  

14  Mutual  Bank  

32  State  Bank  

54  llarji  Hank    

13  Colonial  Hank   ■  a......... 

3  YorkvlUe  Bank  

2"  Domestic  Exchange  National-. . 
87  Washliigton  Bank   

Bronx  Borough  Bank  

fidelity  Hank  

Ifarick  Bank  

JetTers.in  Bank  

utury  Itank  .... 


lOOli  4 
18(44  3 
1(401  3 

1(401 

1900 

lfSJl 
10OI 
Dsil 

n*ii 

18SS1 

1800 


Ml  vts 

74  Bn 
h  Fid 
87  Vari, 


jiiiV.'iedi 

•OOi^.  

100  Deo.  1808 

100'   

lisl  New  

loo  New  

1<"1  

100  New  

100  New...- 

1(144  New  

100  New  


10 


J.  A  J. 
J.  A  J. 
J.  A  J 
J.  A  J. 

I  *J, 
Qu.  J. 

r.A  A. 

MAN. 

j.'ii: 

bio.'.'. 


Ixank  clears- 


::: 


1  70 

223 

i  ir>o 

|  14(6 

1142 

1  123 

1145 

200 

1244 

|  1'18 

15o 

165 

1415 

170 

3lo 

325 

100 

!  no 

225 
150 

110 

116 

1H2.1. 

210 

nrj 

225 
170 

Il 

173 

1415 

170 

llo 
145 

"115 

135 
157 ', 

111 

loo 

282 

304) 

3  u 

220 

158 

200 

215 

116 

374 

450 

611 

314 

510 

525' 

220 
116 

2:144 

315 

301 » 

250 

100 

103 

10O 

103' 

124) 

1241 

145 

1341 

JS 

147 

285 

154 
120  1 

1841 

104 

'II.  Steers. 


Joseph 

I  J.  Fox. 
iTho*  F 

II  C  Coi 


Gilniy. 
>land. 
El  win  s.  Schenck. 
G.  F.  Vail. 
Chas.  W.  BogarL 
T.  Albsu*  Adams. 
F.  Wagner. 
James  Mi*Clc nahan. 
Oscar  L.  liichanl 
W.  M.  Master  Mills. 
A.  Walker. 
II.  Van  Per  Kmde. 
Koht.  Kent. 
Frederick  Eldrldge, 
W.  H-  Bin-hull, 


C.  E.  Brown. 

H.  Hill. 

K.  French 

A.  U.  BlzallloD. 

Sfel?' 

J.  W.  Scheu. 
Walter  Wester**. 

A.  J.  Voorhli 


II. 


-  la. 
E  M.  Clarke. 
Wm.  C.  Duncan. 
Wm.  L.  Fraukanbiioh. 
F.  J.  Van  Order. 
John  Bum  trey. 
M.  M.  Corwln. 
Frederick  Fowler. 
Sehermerhorn  Wra.  It.  harau. 

KlulSSL  liiw 


COUN  EXCHANGE  BANK. 

Astor  Plaoe  Bank  

Broadway  Branch  

Budson  ltivei  Bank   

Oueens  Cfiunty  Bunk  

Home  Bank   _  

Fifth  Avenue  Branch  •  

Astoria  (L.  I.)  Hraneh  

University  Branch  113  St.. 

HAMILTON  BANK. 
Amsterdam  Avenue  Branch  ....  1717 


BRANCH  BANKS. 

President 
.   AUred  C.  Barnes. 


Frank  C.  Maybew. 

frederlc  B.  Elliott 


Walter  E  Frew, 
fcltt 
A  Broadway, 

Amsterdam  Ave 


Cashier. 
Henry  A.  Patten. 
Sam'!  Drabble. 
Peter  Snyder. 
James  P.  Besemer. 
J.  P.  Dunning. 

J.  Robt.  Law;. 


Chas.  Buckbee.  (Mgr.)  !**. 


COLONIAL  BANK. 
Bruneh  No.  1.  012  Columbus  Avenue. 
Branch  No  2.  HriK-uiway  and  msth  Street. 
Branch  No.  3.  11 4lth  Street  and  SI  Nicholas  Av. 
Branch  No.  4.  Columbus  Ave.  and  03d  St. 
Branch  N',>,  5.  Broadway  and  lo3d  Street. 
MECHANICS  AND  TRADERS  BANK. 

Madison  Ave.  Branch  Madison  Ave  and  I 

PltuDCCE  KXCHANtlK  HANK. 
Madison  Ave.  ."s'th  A  »loih  Sts.     Columbus  Ave.  A  0:<d  8t. 

•Extra  dividend  1  per  cent.  'Extra  dividend  5  per  eenT. 
-  tra  dividend  Mch.  D<0!.  100  per  cent. 

"ni  dividend  20  i>er  cent. 
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STOCK  QUOTATIONS  OF  LEADING  CITIES. 


BOSTON.  MASS. 
Quotation!  to  Jul;'  3. 


BOSTON.  MASS.  (Csollnoed.) 


HO\TW 


Blrl.  '  Askd 


KANSAS  CITY,  MO 
Reported  by  B  ■  P.  Wright  k  Oo..  Broker*. 


ACTIVE  STOCKS. 


Boston  *  Albany  

Boston  Elevatedtull  paid —  I'm 
Hoeum  A  Lowell  —  JoO 

Bmim  a  Maine   J"o 

Chi.-  burl  i  Efelaey... •••••  -loo 

Chic  Juuc  AUn  Stock  Yds  JOO 

do  pref  J00 

Fltehl-rg  pref.-    WM 

Mexican  Central.  JOO 

01  :  Colony  •-■   " 

Colon  PaciOc  too 

dopref  kg} 

Wert  fad  Street   50 

MISCELLANEOUS. 

Amalgamated  topi-er   

Atner  Agricui  Cheiu.  JOO 

do  pref  }0O 

Am  Telephone  A  Tel  Oo..- -100 
Am  Sugar  Kellnlng  

dopref  IW 

Boston  A  Montana   <g 

Butte  A  lloeton   ,-'•> 

Calumet  A  lleele.  

Dominion  Poel  -  

Erie  Telephone  Joo 

Federal  Steel  -  •  •  •J,K' 

jfaniillllirrtl  Eleetric  Cos..lOO 

do  pref  .  ..100 

New  Eng  OoOuJD  Yam  pref.. loo 
New  England  Telephone    ■  100 

Old  Dominion  Copper   25 

HutedHtataa  on "  fS 

WertillglloUbe  Wee  A  Mfg..  50 

do  pref  *  •  5v 

INACTIVE 

BoHton  A  Maine  pref  100 

Boetoii  A  Providence  10 

Central  MjMiaacltuaattA. 

dopref  

Oonn  A  l*iu.rtini  


Bid 

As  it. 



255 

258 

1«3 

1H3 

2.3a 

LMDS 

IW 

1H4S 

lIKI  , 

101 

•fiH 

lajM 

1U0 

Ml 

140 

!47 

*»* 

2UH 

•j>m 

10W 

H2\, 

02'. 

07 

in 

122 

Ij:i 

Sin 

32 

(Hi 

uo 

1.V.S 

l.">7 

14:t'. 

Ml'. 

t*»l 

4,.«> 

4I-J 

[22 

123 

"HI 

7I«' 

SI) 

2M.H 

r>o 

51 

53 

53 

Id 

43Ji 

Ml 

HA 

ft'. 

irj 

i:i:t'. 

134 

31 

31 

n 

ip. 

if. 

7B 

HO 

17o 

173 

300 

jnn  Hiver- 

tyeM   

dopref  

I  0  Ft  Scott  A  Mem  

dopref  

Maine  Central  

Wert  End  pre!    

WUcouxin  Central  new..--- 

do  pref  ••••• 

Woreerter  NaxhABoch  — 


.loll 

.ioiii 

-100.  1<K) 
1KI  '.'7'  ■ 

loo 
■  I'll 

-loo  loi 

.100  15o 
•  Urn  17" 


[K>-. 


5tl 
100 

loo 

100 


MISCELLANEOUS. 

Allouei  Mining   25 

Arcadian.   25 

Araoll  Mining.   S 

Atlantic  Mining   -« 

Baltic  Miuing  _*5 

Boston  Electric  Light..  100 

dentin  Mining   25 

Oentral  Oil.  •  ,25 

Dominion  Coal  pre!  lot) 

Uoniiriion  I  run  A  Hteel  

Edison  Eleetric  111.  IOO 

Franklin  Mining  .25 

General  Electric  100 

do  pref  too 

ind  Egyp  Com..   100 
nterBut  H  A  8  M   10 
tie  Bojrale   & 
lergenthaler...  100 
iexican  Telephone.   10 

New  England  Us  AC  

No  Am  0  Drwlgo   10 

Old  Colony  Mining   25 


Jeoeola  Mining 
errott  Silver  A 


Copper. 


Planters  Comp  HW 

Qnlncy  Mining  

Hhode  Island  Mining. 

Santa  Y-uiN'l  O  

Tamarack  Mining.  ■■• 

Torrlugton  "A'  

do  pref  ■  ■  •  •  

TJnCop  JL  A  Mfg 


up  .. 

Cnitcf  Fruit.  ........100 

Dn  8hoe  Maeh   J» 

dopref   ••  •   2.J 

D  S  Mining  ■ 

Ctah  Mining.  4.H5 

Wlnoon  Mining   25 

Wolverine  Mluinc   25 

BONDS. 

Am  Bell  Telephone  4*  1008 

A  T  A  8  F  gen  g  4a  1««5 

Adjustment  g  4a   W05 

Boston  Terminal  3*«.....  1047 
Bortin  United  Oa*  1st  6a..lOWi 

2d  nitg5s..  1030 

Bur  Mo  Klver  exempt  Oa- 

Non  exempt  Oa  1018 

S  K4*  1010 

Ohlc  HurAQ4s.  1022 

Iowa  Dlv  4*  1010 


lln 
25 
4* 
I30 


1% 

10  . 

2 
37 
MM 
24tt 
3. 1 
8 
113  . 
a2H 
240 

»7 

2»)5 

25<) 

1 
44 
lWi 

I 

'£H 
01 
53'. 
111'. 

oH 

Ml 

340 
28 
28 

3H 
Ot  . 

y.M 

25 
IPS 

3  . 

CO  s 


I. 


,  Ohleago  Junction  5a  1015 

Chi''  A  No  M  gu  5«   1 0X1 

Chi  A  IV  Mich  gen  6a  11*2) 

Curn.nl  lil»vr  lrt  5»  1H27 

I»  ti  It  A  W  1k|  4a.  limi 

'  iNiminlon  Conl  Kt  rlx   lid.: 

I  Eaetcru  Nt  mtgiW  g  HOI 

Fr  Elk  AMY  1m  0»  1033 

l'liManu»d  lrt  tics  ll«33 

I  Illlnnilt  Sleet  eollV  5».  lolo 

Delimit  lire  5»   1H13 

K  CCA  8  1<!  fwg .  ..  1020 

K  I  1't  S  A  I >  lat  i«  li"* 

K  C  F8  A  M  eon  tie  1028 

KCMA  !Mrt4>...   1K14 

Immune  .*.-   ..... 

K  C  A  M  Ky  A  II  In21i 

K  C  M  J..  A  C  B7a   ,...100" 

Lltlle  ItrKlrA  »18  l»t  7»  HKk'i 

Mar  H  A  Out  Oa  102C 

Mexleiin  (Vntrnl  4»  g.  loll 

lrt  mil  lue  3-  g  ciol  eum  

2.1  SOU  me  3«  noli  eum  

NE  Cotton  Yarn 6a  ...  ..1020 

N  EOiiaA  C.«l   108? 

New  England  Tele  Oa    ...  1'dO 

&±  V.«>7 

S  Y  A  New  Kng  l*t  7s  li«>.'i 

lrt  mrg«u  r.«ii. 

Ilutlaml  lrt  »1»  1O02, 

Torrltigtou  lrt  ft».  IIU8 

Wert  rUid  Street  5>.,  II m2' 

A>,%   1l>14 

Oold4«     I01H 

Kor  doaton  H  uk  Mloctn  nee  .  I  IT 


BONO* 


2>o 
7o 


112 
25  M 
48'. 

140 


111'. 

K«is 
lo.-', 

HO'a 
1M  , 
111 

137 

lit) 

IIKI'. 

llHO. 

I'lSH 
124 

on'. 

14 


0  107 
7  117 


ItC. 

UK 
W, 
34'. 
24  S 

1031c 

103S 

lia>. 

in 

Em 

10CI  ' 
102S 


112'. 

no 
in.-,'. 

ltai 


It  12 
I02H 
1 05 

IfS 
128 


102 


BOHTtlS  BANK  8TATKM  knt. 

Pit  prer  w^rk  Juin* 

Uuu  1  artCjM  in 

.000  I>  *.IM1  I 

.UUU  1>  i  ll  <«»'  IW 

UU1  U  1.3  It. UN)  «l 

UUII  O  'J.'ll  IU0  iH 

uuu  t  «u  taw  u 

.IMI  D  1..0  UUU  III 

.740  I  UM 

.uuu  I  M.iau  " 

.uuu  V  H4JO0  II 

IUT  II  Ml'.*4  '.' 

.«i7  D  'Artl.**  I'J 


June  a.  'Ul 

Loan   tl '.«.»• 

Cln-ulatn-n.  0.1  tl 
1lr|M>alla. . .  , 

1»ue  bank*. 
I . .  —  '■" '  act* 

Ex.  for  el*. 
Hue  fr  bk. 
t  p.  c.  Tumi 
Ijrg  tnuil. , .  . 
Mpnrle .  ... 
Kea  extVHM. . 

do  x.  r.... 


lM.e«.i 
U,a»l 
.rjr.lt 
IJ.A-l 

i*..mi 
mi 
a.ta^ 
I4.M* 
UN 

l'i.4<.it. 


m.  m 
Ti  .*>  DUD 
mcumi 
i.  i  i»lu 
,u:.taju 
11(7  .uuu 
l"3.ll» 

ei7,eoo 

173.171 
•4MU0 
.n.'.v.mo 
?!»■  sr.- 
.f'JT.trja 


3 
17J, 

.1 
38 
55 
25o 
30'. 
10 

'w" 
"ib" 


4k 

Is 

44  S 

"2i» 
H 

5.1! 

4 

02 
54 
17* 
170 

5.«, 
h 

350 
20 
20 
4 

04 

WJi 

25  ,S 

20 

3:1 

3t 
00 


COLIMBDS,  CA. 
BF  John  Biarkmar,  Broker. 


irrot  Ih 


Pat   Bid.  Aak'a 


jolumbus  aarluga   DO 

fourth  StaUonal. ...  IW 

Merohanui  A  Mev-haoios   H» 

rhlrd  NaUnnal  WO 

OYilumbut  Inrnatmrnit  Oo  

Katie  A  Phenlx  Mllla  atoak  

kafle  a  Ptaeolx  Mllla  g  t*  lirja  

Samburger  ractory  l»t  mono*' *« 
Moaoofe  Pactorr  mortgage  tm. 
Oeorgta  Borne  Insurance  Oo  


ar»Ti  bos na 


M 

1J0 
IUU 
ISO 

*e 

lot 
lue 

l'JU 

11* 

I4U 
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IM 
1111 

leu 

KT 

loe 

10U 
10» 

■ee 


OoorglalXS  lwe-iesi  UO  ll» 

(lenrra  »sa....  IM»  "« 

Oeorglata  »«  «"  »» 

Ueurgla  tkia   1«»  U»S  »• 

0~jr(1a4tv  1«3  IM  "3 


CUT  Mnro*. 

Atl.oU  <y  »  IMI 

V  ..■.-'.  4  v.  1034 

Coturobui  «H>  VM? 

Coluntbua    »•*»! 

v  o-.iii  1  ..-  ira 

Haraouah  5a  ...  1W9 


I0> 
110 

111 

I0O 

low 
lot 


no 
111 
113 
lul 
no 

110 


Mlaariurt  rtaui  Uooila. 
rWMltBf,  Oate  l*rt.  3%i.a  IBljrr  .. 
Kuu.IIuk  Han.  1*811  .<;*.  »-30  jrr... 
Jack»»o  On  Bonda. 

I  "Blue  TowoBblp"  U  IWB 

"Kaw  Towoahlp"  *•  IW3 

I  "Van  Bureo  Townahlp"  la.  I«ll 

I  Court  il  1-   

Katiaao  t  ltx  Hooila. 

,  tltjr  Hall  11  Jl  O.  WO 

Clly  Hall  lilt  O...   ItIO 

•  >.  fc  Creek  «*»i'rl«  A  *  O  I»tu 

tl.  K.  Creek  newer  li  J  I  J  ...ItW 

,  Water  ■ .  1 . 1  1   1»IS 

ganaan  t'ltj  tfeheat  UoDda 

>•  it  •!;•  1  «' 

BulMl0|CI4  tl 

j  Bullillniila  1WI 

Mull'llnici*    II 

BulliIlnKia    1*10 

BiilMlnieia  1V13 

I  Library  MMM)  t«  ItM 

BullJIUKla  

11  Jl.  ii:  _-      .-■  1»19 

atre».»  Hailosy  BoioIb. 

Metropfililaa— 

t^irrtgaT  Itiaue.    

\! 1.  ■  ■■     ...... lsu» 

Moutb  ai-|e  Hallway    . 

i'i*«»t:.'  |.  n  •.  .  »   191 1 

Conaniiilaled  5a  

Orand  ayeaue  (t*ulu>   

Kansaa  itty  liable  Halo  Une  

Hurumlt  atreei  

1  ...v.-:  Rt Oo  ii 

•K.  C.  Llerale.1  lly  Oo  iai  inlg  «a. . 

•■mirai  BllllrtH  By  Z»  inn 

.lavllaoaiui  B.>uU*. 

E.  c  Bell  Line.  

Buburbao  Bell   

t'ulnii  Terminal.,  

Lmeveu.  Ka.  Betuudlug  

*.C.  Ft.  <  A  null   

K.  Q  ft.  t  K  M.  lly  , 

a  tl.,  southern  -t  p  0*  ...  . 

H  r.   V'i  Rw  H..uda  5  p  0  

K.  0  atOSA  YenW4«   1910 

Ueuropolliaii  WaierOo  la  IVIV 

Mfeal  Hallway  -I— 'ka 

MeLrviLA.iiutu. . 

(tranu  Arenue.    . 

KaniMMtniy  Cable  

People's.  , 

Hortbeatt  Kla«:tr1c   

iii-  -iiM.-u .  a  took. 

H.  a  tttack  Tarda  Oo   

am.  Rmelt.  A  B«0n.  0>i.„  

do  common  

Central  Coal  A  Ooke  Oo  

rvi  OommoD     

R  C.  Houtharn  pref   

K.  C.  Southern  »>m.  

suburban  Belt  Ky  

K.  r.  Mo  OaaCo..  

Bank  Mark  a.  Par 
[  National  Bank  or  l  onimww. ...100 

I  American  National  100 

I  Ural  National  100 

j  Inter  Simla  XallonaJ  100 

Talon  National    ....   100 

!  Kanaaa  trily  stale  Bank  100 

j  t'nlled  titaiee  Trurt  Oo   , 

Xnw  Kngland  X ail..ua I  100 

Ulaaoiiii  *arlnaaBaak  100 

fidelity  Truat  Co  100 

Clly  National   100 

Trader*  Bank  ol  K.  C   50 

•Guaranteed  by  MeL  Co. 


loos 

101  S 

p.  ; 

lUuf.'a 

08'. 

DOS 

117 

US 

Mil 

00 

117'. 

103 !» 

Itm 

101 

104  «a 

NEWARK,  I.  I- 

VerlAed  by  I  K.  llll-PEl. 


DO 
I0.it, 
«H 

Ml 
30 
tl 

30 
III 
35 

300 
103 
JUO 
IW 
left 

00 

05 

I  to 

I  AO 

IMI 
I1T 
103 


te*1 

..... 

AjSK  i 

loot. 

lout. 

10* 

too 

luo 

109 

lnl'i 

In  1 

Itkl  iv 

PC*'. 

114 

'iii" 

103 



leg 

lot 

103  H 

...... 

lot 

lot 

104 



Pit 

****** 

105 

11KI 

101  V 

106S 

110 

104 

lot 

100 

.*.*'. 

MS 

103 

104 

104 

104 

1011 

100 

*0 

9tH 

III 

1* 

IUU 

103 

111 

11* 

71 

•» 

71 

30 

•a 

m 

114 

il* 

130 

B 

MM 

70 

101  w 

MX 

lit 

117 

t» 

A3 

» 

100 

111 

lot 
51 
N 

35 
45 

II 
30 

at 


105 
35C 
15* 

im 

100 

103 

145 
103 
115 

110 

107 


WILMINGTON.  DEL. 


local  stoca  uiTorATioi-a 


ABZ*» 


BASK  aTOCXa. 


Bid.  lAak'd 


Rational  Newark  Banking  Oo.. 

National  Blale  Bank  

Newark  City  Nadonal  

Eaaex  Ootinty  Natiunal  ... 

Brx-ond  NaUoaal  

Men-banla  National  

Manufacturers  National..  

Germ aii  National  

North  Ward  National.  

Slate  Banking  00  

Fidelity  T.  A  P.  Oo  - 


I  >' 

I  no 

MM 

.!»'. 
IUU 
350 
171 
310 
IIM 
•J3U 


National  Bank  of  Delaware  

first  NaMonal  Bank  

Onntral  National  Bank  

wilmtr.rtcn  a  Brandywlne  Hal.  Bk. 

Union  National  Bank  

Farmers'  Bank  

aV]UllA'i|eOuarant«e  A  TruaiCo. ... 
rwurliy  Truat  A  Sale  Uapoelt  Co.. . 

1        »*■•  B  K  

ttnlted  Powr  k  Trairn.  Co  

Ctd  Bye  4  p  c.  certa  

Wmin.  A  NC  K  By.  Co  

Wiutu.  A  N  C  K  By.  5a  

Wmm.  a  Cbest.  Tract  Oo.  as. ...... I 

Vain.  Clly  By.  I  mlf  5S   < 

J.  k  M.  Pap.  00.  1  mlf  6a-  

Wllru1n(t<in  Goal  Oai   


  450 

117   

11«S  

-I 

13   

101   

119  150 

150   



33   

»l*a  .... 

UK  1) 

101  

MIX  

100   

I'll   

10J 


y  Google 
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STOCK  QUOTATTONS  OF  LEADING  CITIES.  (Continued. ) 


BALTIMORE  MD 

kju.'UiU"0»  10  Jul j  a 


Bid.  i«k  .1 


Northern  Oijtmi  .„  60 

feeaUkard  Air  l.l&e  ion 

do  do.       pref  1"" 

Ct.lted  By  A  ElecCo  90 


IMateil  0«j«. 


INACTIVE  hTOCK.s 


Atlanta  A  I 

Can  1..  ii  Co  . 
Oa  S* ■  A  Fla •■■*.••■.*.. 

l-t  pref  

2d  pref   

Maryland  Brew'g  


....ton 

 Ml 

 106 

 loo 


lJ  ■•  '. 
wit 

41  J. 

Hit, 


ISA 

Ii 

AO 

n 
i 

7 


1011 
»'l 

»lt* 

n 


too 
lirj 


In  Kl  I.  A  row  pre,  

poaos. 


i*P..tr*   »l  <» 

AUantaA'  barl-tie  1st  7*  1*1.7  I  IS  lis 

3*ltlni..te  Belt  I«t  ie  •<**•  

Ball .  Pa.a  1*1  5,   li'll   no  m 

B*l>  t_ui.d'g5  Mi  Ml  134 


IS. 


l.anira...,*  »Jg 

t  l\  '  '  L  ■  I     ■  ^  '      fc    ........     1  1  - 

F.iten  *  impt  fla  

No  Bait  Dl» 

Cnterl  iw  

Cent  Hy  cn*<.l  in  . 

Ell  A  lni|>  ••«  .  . 
Cfcaatllv  Ky  l«t  As 

I  ha*  Itj  O  A  Kl  M  

Charl  c  A  A  ejl  *a  

«  it jr  A  Sub  1st  6a  

Col  a  Oram  i»t  5-6*  

(Viliniliiltlnl  llM  6»   

do         do  6a  

Os  A  Ala  'St  |.f  J«  ....... 

Oa  i  at  A  Nor  1st  t>  g  ., 

Georgia  |«.  1st  <*  

0S>Oa  Fla  l»t  6s  

Kn..i  Tra.  t  1st  6*  

Lake  Ii  H  l»t  ku  is   

Mary  Brew  fi-.  , 

Metr.>|..1ltan  St  (Wnsh  1  l-l 

Sewp  N  A  I'  1'  l«l  5*  

Norfolk  M  1st  5*  

North  cent  its  

!>e nes  A   s. ...........  . 

Series  B  5* .  


■  ■•>..  .  It*"! 

 MM 

 1913 

 IM 

 I  WW 

 MM 

 1922 

  Ml 

 1910 

 1<JI!> 

 1944 

 IM 

 V»tl 

 11*11 

 19* 

 1942 


111 
li« 
lull, 
I  ill 

too-, 
M 
n- 
iw. 

■.«! 

ni 


ii  J 
II* 

Ml 

111 

UN 
ia-V 


ill 
111 


Pitt  Vn  Trac  A*  

Pot  Va)  lat  So  

Bee  A»  Trac  5«  

Hat  na  A  Wwi  5a.. 
rieaboard  Atr  L  Is  . . 

i>ian  Carta  

Keats*  i  :  A  Hnan  4s 
Un  El  I.  A  I' Utiles 
Ob  By  A  £1  1st  is.... 

do  lnc  4a  

Tirglnta  Mid  lute* 

2d  .-wvm  lie  

9d  Series  69   ..    •■..,,■«  . .  ... 

till  *erl»»  I  ill  

6ths,rie*4*  l*y,  Ui\ 

19  H  9J 

Fund  DM  2  .1*  t«M  »J 

tv»ctpi.tt|  inn  mi, 

I  KCCbnOol  «g   .1U1I  11H 

Wll  A  Weld  i»  l!».l»   I  JU 


l'Ju. 

 l'/J^ 

...    lirj* 

 IWS 

 W. 

 Ull 

 I  •  . 

 I-  i 

 l*Vi 

  Mil. 



 wrt 

 IMV 

 Iff 

 1*»-. 

i^i ( 
iui* 


II  . 

116', 

HT 

111!, 

iii 

Utt 

lis 

lo;;, 

lUh 

IM 

M 

in 

*»\ 

111 

•i 

Ml. 

11" 

ll»'. 

lua., 

IU 

in 

IJ!S 

WJ.'. 

1  » 

II: 

1<W 

111 

113 

»!•, 

IWS 

■  IU 
I  IT 

ui" 


11K>. 
134 


nj 

IH 


ft 

nmonweajih 
DroT  tn'  a  Mechanic*'  National 
Fartuira  A  Mrrch.au  NaUooal 


national   

National  bank  .1  BMttmora. .. 
National  Bank  of  (lommorca.. 

National  Exi-ban«k  

NallunaJ  Howard.  

Natluual  Marine  

National  Mnchanlca'  

Natl  >na]  CttlOD  

Old  Town.   


Aak'd 


Second  National  . 
Tblrd  NaUonal,... 
■Woatrrn  National  . 
Marc  Tr.  A  Dap  Co. 


KE«  Ok  LEAKS. 

H*'l'"rtrd  \>y  n  ^iry  Maa)j»ro.  flui  H*un«-n  H'hl'g 


Nami  or  saoraiTT. 


Ii  am.  rlTMCMJl 

Canal.  . 
OtUwt; 

Commi-rclal  National, 
tl^rmauia  .\atiouai 
0«rmanla  AaTlnica  . . . 
HtlK-rnlA  National.. 
Loulalana  Natluuaj  . 

WetroiHilltan  

Uoiuan  -tnto  Hank... 
New  urltiaoa  Natioual . 

Peoj>leX  ....   

rToTld«ut  Sarlnga  

»t*t<-  National  

TeuU>nla.    ...  .   

Union  Natlooil 

OBitad 

Wliltney 

l!WC»Al«0«STX>Clta 


Hliwnla. 

Home.   

Ijifarntto.    

Mi-n-uanta  

Mi- lmnl.-»  A  Trader*.  ..  .. 

Sun  

^outturn   

Tent-.nla....   

nm  HaII.b<mI>  MTvurajL 
•  'arrollton  l;allr<xid  (new)  . 

.  arnillti.n  Kalir  n  I   

Now  Orleana  City  ptd  

New  Orlean«  i  lly  .  in 
Drleans  B.  B  


Mlm  ri.LJiX»..i  »  HtikKn. 

Oollon  Eicbnni.'e  .tn  

M  .  D.  A  L  tl.  Inuife  nlock.. . 
Hugmr  Ei.'hanipi' 

U  u  MlaiiKhw  ll.'iiae  

I  in  [ >  Bt.iKi.-l  Wareiiouaa   

Metalrle  t>iuetery  An^n  latlon. 
New  ijrleann  Ga*  C.imt.any 
New  Orlean*  Water  Work*  . . . 

S  O.  Brewingii.  |.M   

S.  <>.  Bre*ini{  i  .>  cum   , 

Jackaon  Brewlnic  Oiui|»ny. . . . 
New  urleauji  < '. .1.1  Hioraga  .... 
Vew  Drleann  Land  »v.mi.any. 
Newl^uulana  Jo-key  Club 

T.-ut"iila  I.  A  B  Co   

standard  Ouan.i  >If*  o.  .... 

;jk  Varlete  Anaix'iatlou  

tl«i*T«  W.  W.  A  ElectrlcOo..  , 
French  Opora  a  — ..  i    i< .o ..... . 

*rATk  hutii.. 


LBfBB. 
Atcbafalay*.  

B*  It.   

Oaddj.  

FUlh  buitiici  l'JIl  

Fttth  DUtrtcl  lul  l  .  .... 
Fifth  Wall-let  Hi:-.  


BIP. 


1  HI 

1VI 

Ifto 

ll-i 

Ml 

Ii" 

1.10 

1411 

1.41 

lit* 

II.' 

100 

.Vw 

ftm 

w 

1110 

IM 

175 

wo 

loo 

13l. 

14U 

.Mr 

to 

t» 

UM 

Mo 

«3U 

KM 

81 

•1 

1  «l 

IU 

1*1 

log 

140 

III 

100 

90 

lit. 

l(«l 

Hi, 

ISJ 

lot) 

111 

1 1f. 

" 

"' 

1  • 

IMW 

IU0 

!4. 

110) 

104  «, 

no 

i 

nr. 

IU!. 

r. 

too 

Nm 

I" 

121 

I0U 

my. 

no 

loll 

llo 

114 

1 

DJQ 

|1S>«J 
10b 


XI 

M 

«s 

41. 

h  -  , 

in 


I  710 

jm 

III!  v 

Mr) 
TO 
t»M 

34 


* 

43. 

I  

II 


......  .... 


Lake  Borime    

'   (l»  year*)   

BB  ye*r»)  

(60  y«ar»)  

Red  KlT«r.  Atcn.  and  Bayou  Boaof 

Tenaas  Baaln.  ., 

orlrank  Le»ee  

01TT  BOX  OS. 
Premtum....  . 

Premium  (drawn  number*)  

caryta    

I'loatlnc  Dent  4«  l»IH  

JudlelalExuend.  la  1JJJ  

Xeretu  irulJ  1333  

MUCU.ULNBOUI  MAcrarrtkB. 

Amert.  an  Brswlnf  bond*  , 

AlidereW.W.  A  ElacOo  bond*  (gold) 
Bat'iti  Boup1 1'erm.  Imp.  u  IM, . 

Ed l»n n  lal  m  K  5a  11>JV  

1'ranklln  Drainage  5*  19111,.,,,... 

M.  U  k  T.  b.  b_.  lal  mirL,  

n  L  \  r  K  B..Utold)  

C  A  C  RallrtMUl  1st  iuort(fu]d)  

N.  0.  city  B  B.,lat  naort.   

N.O.  0.  a  I.  ,  B.  B.tat  mort.  6*  (gold) 

N. o.  City  Hit  i>en  n|   

N  o.  A  Carroll  lilt  g  6a  

Orleaud  Hallruad  lat  murt<gold)... 

do       do  adgia..   

81,  Charl-n  B.  Ii..  moi-t.(l»l)l)  

X.  0.  Wator  Work".  3d  mort  

N.  o.  Waterworks  Co  mtg  itos  

S .  0.  Brewing  aaa'n.  bond*  »lpd. . , 

do        do        do  unatpd, 
Leree  Hteam  Cotton  Prau  lat  mort. 
Cotton  Kxchange  1st  a 
nut*  Bchcol  warrant* 

'  ■        u»*oono  .- 


'.IMJ 

I0J 

■1* 

•JVJ 

»00 

11IIU 

1  .'1 1 

7*. 

Ml 

vn'. 

10-;'. 

1I4S 

11* 

•  115 

119 

IUM 

130 

101  S 

loj'« 

WIS 

HT 

111'. 

111 

M 

HIV. 

turn 

1101 1, 

107'. 

II14>, 

130 

1131  U 

IMK 

101 

104 

100 1» 

101 

107 

31 » 

31'>S 

■ma 

3T0 

110 

10JH 

100), 

IOi 

1140 

110 

im 

119 

199 

U4 

10? 

10* 

1I3K 

H  > 

110 

tin 

l  in 

hi 

i^i 

tIM 

1ST. 

IM 

1041 

UVH 

ll«K 

mn 

HOI, 

117 

lit 

■113V 

117V, 

loa 

113 

IOT'4 

loa 

iii' 

tin 

114 

1A 

S5 

not 

105 

II0S 

107 

30 

40 

lOti 

• 

"ii" 

  KICHMOSD, 


VA. 


CITI  hECI'HITlBI 

bichmond  Cltj  Ha.  B  .  luoi-ttot. 
Bl-'buiot  *.  Ully  os,  h  ,  IU0414I4, 
Blchmond  City  te,  It..  ivghlSlX 
Blchm^nd  city  *»,  H  .  ]UjO-I*3>1 

STATI  HBOTAITIEa. 

North  CandlnaA*.  C..  iwio   

North  Carolina  (e.  c  .  1(14    .  . 
Virginia  a»,  (ne#)  c.  k  H  :»»3 
Virginia  Cer'ury,  3  i .'.  A  K  ... 

BAlLAOali  MM* 
Atlanta  A  Charlotte  1st  I*  1*07  .. 
Atlanta  A  Charl'.tte  gtd  InCa.B.  1400 

H.  C  k  A.  3d  7"  C,  1UI0  

Oeorgla  Pai'lDc  lat  ft*.  It.  a  1»3», . 

Oa  Ho.  A  Fla  4«  1*31  

Petersburg  Cla»"  A.  Ss.  R.  C.  1V3«. 
PetersbUrB  I  'laae  B.  ft*.  B.   C.  I4J4. 

Rich.  A  Uei-klenburg  lat  4*,  mi,, 

S-Hilbern  K.  W.  lat  6a,  ivm   

Weatern  N.  C.  lat  fta,  c..  1414,  

Georgia  *  Alabama  preference  ft*. 

Georgia  A  Alabama  CVinaol*  

Hlchnv.i.d  Trartlon  6*  1411   

N  A  W  lat  M  .  on  4  pr  1W«  

Norfolk  strict  liyut  :,,  

FAB 


Blli 


130 
11" 
11" 

105' 


VI 
44 

lis 

.  loi 

io; 

114 

no 

137 
N9 

tl»la 
114 
BIT  i, 
lOft'* 
10> 

M 
no 


a. ,.*... ....... 


American  Xi 
City  . 

Firm  National 

Merchant.  National  

Metro...,li„ij   

Nat|..nal  Bank  of  Va.  

Planter*  >ati..naU   

Pet.  *av  *  In*.  Co   

fmutkj   

state  Ban  I  .f  Virginia. ...   

BuXBorn  Tru»t  co  

l  ul'.u  Bank  of  Richmond  .. 
Virginia  i  rust  Co. 


lo*S 
M|( 

9.5  \ 

••>••*>• 

.•■a  • 

111  . 


119 
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1  .ii 


j.' 
wo 
in 

24 
100 
100 

30 
100 

too 

100 
40 
100 


!  H 

HI 

MB  J* 
tn 

n«.. 

-  i 

45 

I  '•  ■ 

157 

M 

|AJ 
l*t 


Itl.-b  Tni»i  a  -Mife  Dep.  Co   113. 

sarlnge  Bank  ..f  Hlcbmond  

INS!  HA.Vnt  CoktrANIE*. 

Va.  Fire  a  Valine   

Va  state   

MlsCKLLANKom. 

Va  Cam  Chem,  Pld. 
Va..i:aro. Cbem.  com, 

IIA1LBOAO  srorKa. 
•  •lima  A  I'liarlr.iti. 
AtJaMIe  OOOat  UM  "A 

Atlantic  c.«»»t  Line  pref  

_  <lo       tin  com  

Choaaneat*  a  Ohio  

X.irih  Can  lliia  

Norfolk  a  Weatern pfd  .... 

*1 '  do  com .... 
Rl.  b..  Irea  A  J-x>t.  common  .. 
Rich..  Fred  A  PoU  dir.  obllgt'n 
Hl.  h.  Fred.  A  pot,  4  p.  c.  guar. 
Bleb.  Fred,  k  P..t,  1  p.  c  guar 
B.  k  P.  *  H  F.  P.  A  Connection 

Seaboard  Air  Uue  pref  

Motitheru  K_  W..  pref  

southern  a.  W„  com .... 
Oei.rglaHo.  A  Flo.  1*1  pfd.".."  .. 
2tor*U.Ht.*  Fla   3d  pfd  


46S 

im 

«4>i 


too  iff 

...  lot 
100.  |o» 


MM 

164 
M) 
'1 

:«.-. 

3J0 
400 

:ioo 

14o 

62 
8dV 


Oa.  Ho  k  Fla.  cm. 


■imiimi 


as 
97 
T» 
II 


loss 


lit) 

14 
IM 

"k\ 
lie 

"<»" 
:.uS 

MB 
115 
165 
124 
144 


ll^S- 
•»« 

154', 
IH7 

n<\ 
1*1 
l»M 


.«I4 
16" 


110 

81 
CO 


BUFFALO,  H.  T. 


lTetephoneOO«po.. 
Taio  Oeueral 


Buffalo  Oeueral  Electric  Oo 
Buffalo aty Oo*  Op  ...  ...  . 

Buffalo  A  Niagara  Fall*  ILtPOo. 

Cataract  Power  A  Conduit  Oo  

Eastern  Oil  Oo.  

Lima  Elect.  By.  ft  Light.  Co  

I.ackAwana  Iron  A  Steel  Oo  

Manhattan  Hplrlt  Co  4  p  o  

N.  Fall*  Power  

Rochester  R.  Co  .„ 

Standard  Oil  Trust  lip.  c  

MlaCXt.l.ANkOl~S  BONDS. 

Blnghamton  Ht.  R.  R.  6*.  1933  

Buff,.  Bell.  A  Lan.  B  4«    1427  .... 

Buffalo  city  Oa*  Co..  4a.  lMy,*... 

Buff.  Oen.  Dec.  Co.,  4a.  14M  

Buff.  B'y  Consolidated  6a,  mt  

Buffalo  B'y  Debenture.  4*  HIT  

Buff  TTac 5*.  1V4B  

Buff  ft  Lock.  Ry.,  1*1  6»,  14S»  

B.  ft  N.  Fall*  El.  B  Co  1st  5a  14*6 

B.  ft  N.  Fall*  E.  B  Co.  2d  ia.  _  

B.  ft  B,  W.  R.  Oo.,  1st  as.  Itng 

B.  ft  B.  W.  R.  Oo..  2d.  4s.  140*...". 

Cataract  Power  ft  Con.  Co.,  4s.  142T 

Croestown  Ht  B  Co..  4s  1931.  

Intern'l  Trac.  t^o  sube,  4  p,  o. .  . 
Lima  Elect  By.  A  Lghl  Oo.  Con°Ss 

lx>ck|».rt  A  Olcnti  

N  Falla  On*  A  E  Co5*  1920   

N  F.  A  H.  Bridge  B..  6*.  1402...... 

Niagara  Falls  rower  Oo.  5s  i«J2 
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H 

T 
95 
40 

*at* 

|«l 
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•103 
•H9M 

70 
•104 

117)4 

•ioe 

•108 
•107S 
loa 
*HH 
•110 
•100 

•I02S  «104 


do 


111  -, 

121 


•103.S 

no* 


debits  1410.. flu*  »110 


a 
100 

100 


106 
47 

90 
39 
7hO 

no* 


2 

•110 

nu 

•107 
•110 
104 
•U0 


114 

122 
•100 

I04H 
♦10O 
•1UC1 
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THE  NEW  YORK  FINANCIER 


-LATEST   QUOTATIONS   FROM   THE    NEW    YORK   STOCK    EXCHANGE. - 


BA1LB0AD  BONDS. 


ao        no  Maiuiii 


0  B  I  Fall*  A  X  \V  1st  8  OS.  1021 
0*ii:i  b.  So  1st  int  Btd  8  0« 


Ml" 


Ann  Arbor  1st  8  4a   1005 

Iteh  Top  A  8  *  gen  g  is. . . . 1006 
do  .  reg 

Jo  adjustment  g  4»  1006 

do  do  res 
do       do  *t»m  *,*-*] 

IMS 

do        no  reg 

do  mtg  s  4s  104M 

do       do  reg 

do  deb  4*  sub  cert*  101  1 

do  »W  Dlv  lstg3>,»  .Jft 
do  PJAMDivls"g3'.sl025 
pen  0  n-org  l„t  g  4 HtJii 
Monon  ISh.-rlstgtdB6a.1010 
West  Va  A  Bitt*  1st  8  5a.. .1U00 
Bklyn  Baiid  Transit  8  5s  .1045 
Brooklyn  City  1st  wo  5*, .  1041 

Bkin  g  cas  1st  «>d  «td  nalMl 

B'kl)  n  Union  El  1st  8  4-6»H*5o 
Ik.  Co  El  UK  1st  m  k  4s  .1**40 
Buff  Booh  A  Hit*  Ben  8  5a..l037 

Boch  A  Pitts  1»IK  tS»  1021 

do  con  1st  B«1»  ....1022 

Clrflld  A  Mull  1st  8ld  8  5s.  1043 

Buff  A  Sus  1st  8  5s.  1013 

Bur  £5*1  Ka.it  A  Nor  1st  5s..  .1000 
do  cod  1st  A  t»l  tr  8  5a..l034 
do  do  reg 
Minn  A  St  L  1  *t  jjld  b  7s  .  102, 
\V  1st  giVi.  11*21 

ihoh 

do  2d  ftft  •  1013 

do        do  rei 

Central  Br  L"  I'  1st  g  4a  11*41 

Hen  KIU"fBkgCoofGae«lg5al03 

Cent  o(  Oa  Kit  1st  8   1045 

do  eon  8  5*  IMS 

do  $looo-J*>ooo  reg 

do  1st  pri'f  IM  8  5s  1145 

do  2d  prt>r  In.'  8  &»  1045 

do  3d  tirel  inc  8  5s  1045 

do  M  A  X  DIt  1st  8  5s. .  .11*40 
do  Middle  On  A  All  tis. ,  .11*47 
do  Mi  ■Ml.'  lm  lstg  5s.  .. 11*4*1 
Cent  of  New  Jprwj  1st  on  7sll«rj 

do  eon  debits  l"1^!1 

do  gen  8  5«  1)187 

do       do  „  re* 

Leh  A  W  B5s  1012 

do     eon  ext  8uar4'.s..l01<i 

Am  dock  A  Imp  Co  5s  1021 

Ones  A  <>  bO*  Series  A  lotus 

dogos  1011 

IatcongSa  MM' 

lo       do  reg 

lo  Ben  b  4 '.b  1i«>2 

Jo       do  res: 
do  B  A  A  Dlv  1st  eon  e4aU*Mii 
do        do  2d  tun  8  4s. . .  11*91" 
doCraia  Vrlley  1st  u  5*. 11*40 
Warm  Spring  Valley  5s.  ,11*41 
EltxLexABgSndy  gtd  g  5*11*02 1 
Otii  A  Alton  sink  fdgOs...  .1003 

do       Byg3ss  U*50 

do       do  refuudg  3s ...HUH 

Mites  Bl v  lWg^lst  iit"  f. Igissl  i>1  2 
Ohle  Bur  A  (Juiucy  nin  7s. .  ..limit 

do  sltikng  lund  5s  1001 

do  debentures  5s.... — 1013 

do  convertible  5«  11*03 

do  Iowa slnkltiB  fund  5s..l1»H» 
do        do        do      4»  1010 

do  Denver  Div.  4»  1022 

do  South*  Dlv  4s   11*21 

do  Chi  A  Iowa  Dlv  5B....-lim5 

do  111  Dlv  3S.9  1040 

du  Nebraska  ext«u  4s.. -.1027 
do        do  rev 

Hannibal  A  St.  Jos  eon  »t*.10ll 
Chi  A  East  III  1st  sk  fd  eur  0sl1*07 

do  1st  eon  Oe  1934 

do  Ben  eon  1st  5s  11*37 

do        do  reg 

Chl  A  Inderal  By  l»t5s...li«« 
Chicago  Indianapolis  x  \j>u 

LouNewAlbAl'hie  IstOslI'lO 

Chle  lud  A  Lou  refdg  80s..  11*47 

do  refunding  8  '-to  104 

Ohlcaco  Milwaukee  A  St  Paul 
Mil  A  Si  P  1st  7»  $8  B  D1B02 

do7  si  1!S>2 

do  1st  I  A  D  ezt  7s.  I  HUH" 

do  1st  CAM  7»   1SHX1 

Chi  Mil  A  St  Paul  con  7a...  11*05 
do  1st  Huuthwest  Dlv  tJe.lKW* 
do  1st  LaC  A  Dav  5s......ll"l 

do  1st  So  Minn  Div  da.  .11)11) 
do  1st  HAD  Div  7s..... -11*10 

do        do  6s  11)10 

do  Chle  A  Pae  Div  Ua  1»U) 

do  1st  C  A  Pao  W  b  5s.  . .  1021 
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130 
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lo3). 
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121 
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1U3 
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103 

101U 

mlS 
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HS  i 
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**3>i 

lob'. 

101)  . 
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n«!S 

114 

105 
101'. 
100  N 
104\ 
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112'. 
121 

US 
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BAILBOAD  BONDS. 


Hale  Date 


BAILBOAD  BONDS 


do  Chie  A  M 
dt  Mineral  IV 
do  C  A  Lake  Sup  Div g  5s  10 
do  Wis  A  Mln  Dlv  8  • 


Klv  Div  5*1 1*20 
unt  Div  5s  lt'lu 

a 
i 


do  terminal  8  5a. 
do  Far  A  S. .  assu  g  H»-  - • 
do  Dak  A  Oreat  So  g  5s 
do  Ben  8  4s  Series  A  — 

dn 


if: 

1014 
1!"24 

lOlli 
11*Hf* 
rtg 


Mil  A  North  1st  main  UneOslwlo 

do  1st  e.  .n>te  11*13 

Chie  A  Northwestern  cou  7s  1015 
do  Bold  7s  lisrj 

do  slnkini  fund  Os  1871M02?' 
do  1"  reg 
do  slnkins  fund  5a.l870-1020 
do  do  r.-K 
do  sinking  fund  det.5s  .lKt-* 
<lo        do  r<-8 

dodobaotanSi  hm* 

do        do  ri'B 

d..del.euture5s  1021 

do  do  re* 
do  extension  4s-...lKH*t.lirjo 
to         do  reB 

do  Ben  3  Ss..   11«7 

do        dr.  rvB 
E^-anaba  A  LSup  1st  Os.-.Ilsil 
Winona  A  St  Peters  2d  0« ..Hsi7 
Mil  A  MadUou  l"t  i!s. ...... Um5 

Ottuiuwa*'  FA  St  V  lst5«11«in 
Northern  Illinois  l«t  Tw. . . .  loin 

Mil  LS  A  We-t  1st bOs  ■■  11*21 
do  ennvertible  deb  g  Tm..  l!S)7 
do  ext  and  Impsk  M  B.'wlirji 
do  MlebiBun  Dlv  Nr  «>;-.  1 ',-.'4 
.|i>  Ashland  Div  1st  8  Us. 1025 

do  Ineomes  1011 

Chiei»8o  K»'k  I  A  Pae  its.  ..  1017 
do  do  r.« 
lo  gen  8  4s  llisx 


d<; 

De« 


00  r.'g 
Moln.  s  A  Ft  V  Ist4s-H*i" 

do  1st  2\s  1006 

do  extension  4s--  IInO 

Ke. .kuk  A  D  Moines  1st  5s 
do         do  »ui  nil 

'  OOlfChl  St  P  Minn  A  Om  eon  *l».  1i*3H 


"01 
Ool 
'.in*  I 
■i  ol 
4*11 

a  oi 

■*ol 

Mil 

om 

7  01 
4  ill 
7ol 


Chie  St  I' A  Minn  1st  e'i-  .lOls 
St  I' A  Sioiix  City  1st  b'1*..H>1" 
Northern  Wis.'onsin  1st  Oh.10.~IO 
Chie  A  Wit  In  1  1st  sk  fd  8*1*  10I1> 

da  Ben  B  *fc*  IflHJi 

Chl  Term  A  Trans  4s  1IMT 

Chl  A  W  Mi-li  By  5«  1021  eoun  off 

I  'hoc  Ok  A  <•  gon  8  5s  11*1' i 

t  in  Hum  A  Duy  eon  sk  fd  7».10*».' 

do  2d  g  4  SB  11*37 

Cin  Day  A  Irtn  1st  8td  c5sr.Ul 
City  A  Sub  Ky  Kalt  1st  g  ?»..1022 


2-0lMClev  Cln  Chl  A  St  I.  Ben  8  4s.  lOO-t: 


U-i  mi 

4  1KI| 
*ll»l 

«t-l>l  I 

7ol[ 
oi 
'till 
lotc. 
«oi 

4-01 
0  01 
«01 
401 
"01 

no* 

)1 


7o| 
0  01 
4..1 

ttoi 
r,  h; 
»ioi 

0  01 

hhio 
7^1 

4<)1 

7-01 
0  01 

4  01 
4 -On 
4-01 
5ol 

B01 

.-'  11 

04J1 
6KI1 


4-01 1 
54)1 

■4 


lo  Cairo  Div  1st  g  4s  li*:« 

St  L  Dlv  1st  col  trust  g  4s..ll"ISi 
do  do  reg 
BprinB  A  Col  Dlv  1st  g  4s..ltm> 
White  W  Val  Dlv  1st  e  4*..'l*4n 
Cln  WatkAMleh  Dlvl»?g4s  1001 
Cin  In. I  St  L  A  C  1st  8  4s.  .103*1 

do  mm  Os..  lDStO 

Cin  Snn  A  Cleveon  l8tgSall*2S 
Peoria  A  Eastn  1st  con  4a..U*4<i 

do  ineouies  4s   .111SI 

CCCA  Ind  eong7»-....,  1014 

do  gen  eon  8*1*.  1034 

Cln  Laf  A  Chl<' 7s  11SU 

Cln  A  Spfd  1st  M  CCCA  I  7sll«tl 
Clev  I,.r  A  Wheel  1st  eon  g5 11*33 
Hev  A  Mahoning  Val  g  5s. . .  1!*.IM 
Col  Midland  Ky  1st  2-3-4s.  ..1047 

do  1st  gold  4s  11*47 

CI  A  Southern  1st  g  4s.  ..  .1020 
Conn  A  I'ass'c  Klv  lstg  4s..  11*43 
Del  LsekawuntiH  A  Wn  7s.--ltk  ~~ 

Svra  King  A  X  Y  7s  lfist 

Morris  A  Essex  1st  7»  1014 

do  7s  1001 

do  1st  eon  Btd  7«  1015 

QO  r.g 
N  Y  Liwk  A  West  1st  Os. .  .1021 
do        do  re- 
do construction  5s  1023 

do  term  and  imp  4s  11*23 

Del  A  Hud  1st  l'eiin  Dlv  7s. .101 
tto         1  ■  r"B 
All.  A  Sub  1st  eou  Btd  7s...ll*J0 
do  reg 

do  g  Os  100O 

do        do  ret 

Ben  A  Saratosa  1st  7a  1D2I 

do        do  rug 
Den  A  B  Grande  1st  eon  8  4s  1 01  ' 
.h.  Improvement  8  5s.--.  102 
do  1st  con  g  4*8,  1QCD1 


tin) 

w 

U7S 
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iSfS 

na 

11*3 
12*1 
113 
1111. 
Ill 
13's'. 
107  . 
127 
142'. 
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113  ! 
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»r. 
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Ho 
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Ho 
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VJH»I 
lOISI, 

7  01 

4  1<5| 
7  oil 
1  ol 
H  o| 
500 
0-0 1 

U-l>5; 

4-  01 

5-  01 1 
U-04 

3-  oj 

iB 

ooo 

5  01 
7ol 

ool 

7  01 
12  or, 

4- 01 
U  mi 

001 
5  01 
ool 

10-HK 
7<il 

loon 
7  «<1 

111  IHI 

54)1 
2lll 
•i-Ul 
M 
7-ttl 
2*11 
.1  il 
.-Ol 
74)1 

tH)l 
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Denver  Con  Tram  1st  8  5s.  .1033 
IS'S  Moines  L'nion  1st  g6s  ..1017 

Int  A  Ma.  k  1st  I  g  4s  1U)5 

Dct  A  Miu-kiiiaeg  4s  114* 

Dul  A  Iron  Bange  1st  5a.  .. -1037 
Dul  Ked  WingASo  to  1st  5s. 102* 
ihjl  So  Shore  A  Allanticg  5».1H3' 
iKIgln  Jollet  A  Fjisl  1st  g  5«..imi 

Erie  1st  ext  8  4s   1D4 

do  2d  ext  8  5«  10111 

d..:t.|extB4'iS  1023 

<!..  4th  ext  g  5n  102O 

do  5th  ext  4s  1H2M 

do  1st  COD  B  7s.  1020 

do  1st  mm  8  fund  7s  102*. 

Loiib  D  «-k  .'.  n  gOs  1K15 

Buffs  I. .  N  Y  A  Erie  1st  7s. .1010 
Jefferson  K  K  1st  gt«l  b  5s. loot* 
Chicago  A  Erie  Ut  g  5s-  -.1082 
N  Y  LE  A  W  1st  i-urOs  ...11)13 
X  YAUreenM  ljik.  Bt'185  104*1 
Erie  KB  Ut  "on  g  4spriorl«i»li«»i 
do        do  tvg 
•In  l»t  mm  gen  lien  g  4s..l1»«l 
X  Y  Sus  A  W  1st  refdg  5s  .1037 

do2dg4Ss,  1K.I7 

do  gen  g  5s  104O 

•lo  termitiul  lstg5s....  11*43 
Wllk  A  Ijtst  1st  gbl  g  5s..  l042 
Midland  It  of  X  J  1st  g  Os-.IOIO 
I'enti  <  .ill  Cn  oo|l  tr  4a  .. 
Eureka  springs  1st  g  ik.  — 111.33 
Evansvllle  A  T  H  1st  m.ng*>s1021 

•I..  1st  gen  8  5s.  11*42 

do  Mt  Vernon  1st  bO*.  .  ..11*23 
doHuj  C>  llreh  1st  8  5«-  .lWto 
Evans  A  In. I  1  -'  con  gtdgtls  102*1 

Flint  A  I'ere  Mar.j  g  its..-  ItOi 

do  1st  ran  g  5-.  MKtti 

d"  It  Huron  Div  Utg.'«-  1K«> 
Flat'i'iil  A  Penliisularl  85s.lOts 

•  loeon  ef>*..  1043 

Fort  St  I  i ,  Dei •  .t  Col st  84 '. s  1 ! Ml 
Ft  Worth  A  Den  City  lg4-*lr.  11*21 
Ft  Worth  A  I'lo  lir  lstg3-4s.ll«2S 

lial  H  A  H  1st  5s  |913 

jiieorglu  A  Ala  Kylst  pf  g  .~>s,  11*45 

d'.  1st  mm  b  .>s   11*45 

tiaCnrA  North  1st  gt.l  g  5s  lfrji 
tin-en  Kay  A  W..st  .Tel.  etfs  A  ... 
lireen  Bay  A  W.'st  deb  etfs  K. — 
Il's'kliig  Valley  con  g  4'.s...ltit~1i 
Col  A  Hock  Val  1st  ext  4a... -1048 

Illinois  Central  1st  g  4a   1051 

do        do  r-ii 

do  1st  g3S*  1051 

do  reB 

do  «j!  tr  g  4s  Il*fi2i 

do  do  reg 
do  mil  tr  g  4s  11*53 

•  l<>  do  reg 
.to  Western  Line  1st  »  4s  11*51 
do  Lmisville  Div  g  3-.a.-11n5:i 

do  I 'air  •  Bridge  g  4s  105O 

do  Middle  Dlv  reg  5s... -.11*21 
doS|,rgl!dDlv1slg3*»«.H5l 
do  St  I^.uls  Div  g. Is  11161 

■  to  St  L.uis  Div3  .s  11*51 

Chie  8t  LAN'ew  Orl  g  5«..  -11*1 
do        do  is-8 

do3Ss  11*5T 

do  Memphis  Divt»t  g  4s  UOl 
BellevllleA  Canslt  1st  Os..  11*23 
8tLS.„ithl-lgldg  4«  ...11*31 
Carts.n  AShawn»e  Istg4al032 
lud  Dec  A  Wu  1st  g  5s....... 11*35 

Ind  III  A  Iowa  1st  g  4a  1050 

(nt  A  Ot  Xort  1st  g  Ua  loll* 

do  2d  g  5,  11)00 

do  :t.l  g  4s  1021 

lowaCentral  1st  g  5s  1038 

KCSouthw.Ha  ltiao 

do  do  reg 
tAke  Erie  A  West  1st  g  5a.. .  11*37 

•  1..2.I  gl  5s  H*41 

Northern  Ohio  1st  gfd  gfis  11*45 

U'high  Valey  HVrmlcol  g  5al0O7 
Leh  Val  X  Y  1st  gtd  g  4 Sa.  .  11*40 
do        do  re*» 
Leh  Val  Ter  Ky  1st  gtd  g5«.  lot  I 
do        do  reg 
Leh  Val  Coal  Co  1st  gtd  g  SallCiS 
Lehigh  A  N  V  1st  Btd  b  4s.  .11*45 
El  Cor  A  N»r  g  1st  prof  Ue.1014 

do  g  gtd  5s  1014 

Long  Island  1st  eon  8  5a....  1031 

•p.  gold  4s.   1032 

do  gen  g  4s  1038 

do  ui.lfd  g  4t  1040 

•  In  deli  g  5s   1034 

Bk\Vn*^n^uk-lVt5.:.i9Bff 
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BAILBOAD  BONDS. 


I  A  Bocky  Bch  1st  g5s..U»27 
BA  Man  lllsteou  g5s....lKtf- 


l  T  X  sTsT.™  gtdg  5s. .  ..WW 

Lou  A  Xash  iwllian  Br  7*..D«>i 
do  X  OA  Mobile  lstg  0*1030 
do         ilo'Jdg  Us... 
do  K  H  A  Xash  1st  gOs  It'll* 
do  geng  Os...  •   *'  -**^! 

ill*  Div  lstg  Ms. 11*21 

do        do  2.1  g  3  s  10MO 

,J  i  »k  M  [S  A  X  Alain  *>s.lltU> 
d.sAXAeougug5*  ••  11*30 
J.j  col  tr  C  .i  >s  g4*  ... 11*03-18 

1   unltl.  1  g  4s  1040 

do  IVuu  A  Atl  1st  kCt<1  g  OsllC'l 
do  collatcraltrust  k  5*. .1031 
do  Mot.  A  Mont  l*t  g  4 Vsl045 

N  FA  h  lstgbl  g5*  11*37 

Kentucky  Central  g  4s  ...H«H7 
Lnuls  By  Co  1st  con  g  5s.  103O 

lax  I.  <  a      tt  .H  in:n 

t/.'Ul*  A  Jin  Bridge  gtd  g  4s. 11*45 

Manhattan  ltycn  u  4k  1!«*) 

Mt  Elevated  lstgU*   loos 

Met  st  By  gen  oil  tr  e  5s. . . .  l*.«i*7 
Bwiit  A  Ttli  Av  lstcou  g  5*1043 
do       do       ,    .  n* 
Col  A  Oth  Av  1st  gtd  g  5s. 1003 
Lex  Av  A  Pav  F  1st  ttt«lt{fw.l!*':t 
Met  W  S  El  Chic  l*t  g4*.  ... 11*38 
Mexican  Central  con  g  4s  . . . 11*1  1 
do  l«t  on  Income  g  3*  .  llKfil 
do  2d  eon  Income  it  3a. .  .1030 

2 >■%:•, i  Inter  l«t  <"'ti  li  4s. .1077 
exlcan  Xational  lstg  Us... 1027 

d"»2l  Income  k  'V.  A  11*17 

do 'A!  Income  K  0*  B  11*17 

Mexican  Xortliem  1st  g  Us. .  11*10 
Sinn  A  St  t'Hio  1st  g  is —  I 7 
do  1st  ivn  g5*  11  KM 

Jo  1st  and  refunding  g  1*11*411 
nlowaext  1st  g  7s  limit 
oSoU»'e*teXt  1st  g7s  .11*10 

do  paclhVext  1st  b  >ta ...  11*21 
Minn  SM  M  A  Atl  1st  4s... 
»Stl',USM  lstcnvH 
Minn  St  lir  1st  on  it  5s  •■■ 
Mil  Kl  Br  A  Lt  let  cou  5s.. 
BoK  AT  lstg  4s. 


.111.11 
.11108 

.nun 

.11  KM 

...WHO 

...1000 


do  2d  g  Is  

do  1st  ext  |S».  11*44 

loKAT.fTl~tittnitrw.lii4 
"  MM*  City  A  Pac  1st  b4«111HI 
Jlas  A  Waco  1-t  gtd  g  5*1040 

xuvllle  Brgtdgls  llKHl 

_»r  Shr  A  S.  ■  1-t  gtd  5s. 1043 
>  Kan  A  Ea-t  1*1  gid  it  5*  1042 
ssourl  Paeillc  1st  wo  g  UslOJO 
d„3d7*.   1000 


do  trust  it  !>*  1H17 

ul 

P» HtiV  H  o»  Mg  1st  oil*  4s._l1i.Bi 


doislvTif 

A  C  V  A  I.  lst«.rw  .WJf, 


no  i 


do  'Ju  HXt  K  us 
S'  L  A  1  Mount 
'  >iten  r.m  ry  A  In 


n  ert|f5«ll<31 
do  £>>n  ttin  st|st  ittd  ft  5s  1IK1] 
dounllledA  ref  K  4s  ...11K.H 
Mob  A  Blrm  pi  Ine  .w,  •  ...l"4ri 
Mobile  A  Ohio  new  g  Us. . .  l'.C'T 
do  1st  extension  «<Ja  .-  11KJ7 

do  gen  K  4s  UK<8 

do     do  J.  V.  M.  A  C.»  eerts 
M:  utgonierr  Div  1st  it  !>s- 11»«7 
(it  Louis  A  Cairo  Btd  it  4s.  11KI1 

Nash  Chat  A  St  L  1st  7a  11*13 

do  l«t  e>n(!l«  UKM 

doTil'Dr*  11*17 

do  IsttJa  McM  M  W  A  Al.  11*17 

Jaaner  Branch  •>»  ll*2:i 

No  ()  A  N  East  i.rior  IleD  Ua  lHir. 
N  V  l>nt  A  II  It  1st  7»_.. ...  Uto3 
do  do  reit 
do  deben  5»of  IWM.11I04 
do  do  reit 
do  dvbetitue  4a  o(..lt»0-lt»tjr> 
do  do  reg 
do  d«beerto  ext  g  4»  ...11»05 
do  do 

dogoM3',»....  

do        do  reg 
Mich  Cent  col  trust  g  3)ts..lt4« 

Lake  Shore  col  g  Ml  1W*R 

Wwt  Shore  1st  ■  4s  ltd... 

Be^h  Cr»l"k  1st  gta  g  4s-  -l^ 
do        lo  mg 
CTerf  BltC  Bt|rtdg4s8erAll»40 
do       do  reg 
V  Y  A  H  3',s  100  yr»ro  ..2000 
X'  Jersey  June  It  gtd  1st  4s II •* I 
Borne  W  A  O con  lat  ext  5s1ICJ 
doTerB  latgUlSs  11*18 
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7  4J] 
7-01 
7ol 
Ool 
4  01 

3-  0  i 
111*0 

4-  01 
uul 
7-01 
IM)1 
7<.l 
HUl 
54JI 

12  till 
4t)l 

7  01 
5ol 
7  01 
H4X1 
7*J1 
301 
O-Ol 
01)11 

•101 
4  01 
001 
7  01 

1211*1 
3-l*»  I 
4  ','1 
H-M4 

•  ;  wi 
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1031 
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llKM 
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nlOKI 


Osnrego  A  Itome  2d  gt  g  5s  10 15 

l  ti.1,  A  U  itiv  gtd  4s  1022 

Mohawk  A  MaUn,«i  1  g  4...  11*1*1 
X  V  A  Northern  1-t  g5s..  lll27 
Ijike  shore  Miehlgun  Siuthem 
Detroit  M011  A  TiVT l«t  7s ..llitst. 

Lake  Shore  con  2d  7*.  11*o3 

do        do  ri-it 

.1  .g3'.s.  101*1 

.li.  do  real 
Cln  AS|,l-l  gtd  LSA  M7sl!*iT 
Mahoning C. ml  Itlt  Ut  5s..l1KM 
Bltt*  McKA  Vuul-t  gtiKU  1'.'32 
Michigan  Cent  1st  l-ui  78-.li«'2 

do  1st  con  5s..  liHij 

do<ls  IBOll 

do  5s    11*31 

do        do  Mg 

do  4s  11*40 

do 

X"  V  Chic  A  St  Louis  1st  g  4sl!*37 

X  Y  X  II  A  II  1st  reg  4s.  UK»!5 

do  eon  deb  cert-  4-  $1.1X10. . 
d  reg 
do        do  small  eerts  $100  . 

Housatoiile  con  g  5s.  11)37 

New  Haven  A  Derby  eoh5sl01H 
X  V  A  New  Eng.  1st  7s  IOOS 

X'  I  iiiiawii'" 

do  rerundiiig  1st  g  4s. 

do  do 

Norfolk  A  Southern  lstg  5« 
Xorfolk  A  West  Bit  gen  a  0* 

do  Xew  Bivcr  1-t  g  <>s. . 

do  Imp  and  ext  g  0*  

C<il  Con  A  Ter  1st  gtd  g5i 
Scioto  V  A  X  K  Istgld  g  4: 
Xor  A  West  lty  1st  con  g  4s 

do  do 
Nor  1-ac  By  prior  lien  4a  11*07 

do  reg 

do  gen  lien  g  3s  2047 

do  1I0  reg 

St  1'aulA  Xor  Pne  gcngtla.. 11*23 
do        do  registered oerta.... 
Washington  Cent  1st  g4s.  11*48 

St  I'uul  A  Bullh  1st  5s.  ItKl] 

do  2d  5s,  1017 

do  1st  con  4s  11*18 

Nor  l'ac  Term  Co  1st  g  0s.  1033 
N  I'-tl  X-C  ll  A  Ueul  tr  Is  »  1  .... 
Ohio  Uhcr  K  K  1st  g  .*>».....  ISKItl 

do  geng  r»s  11137 

OoiahuA  St  l^.iuis  1st  g  4».  l'.ss! 
Baeidc  Coast  Co  1st  g  5s  ..-.11*4*1 

I'anama  1st  4Sb  B'17 

ranama  sk  fd  sub  g  its---. 1010 
I'onn  Co  gtd  1st  g  4  H» ■■  ■  ■. .  .11*21 
do  do  reg 
do  do  gtd  3  L,  tr  reg  ct-.  .11137 
PCCA  StLgnigl-,  1040  ser  A 
do  do  series  B  gtd  .  .11*42 
do  do  series  C  gtd. .1012 
do         dos..ries  l)gt<14  11*45 

do  g  3^- series  IJ   11*40 

Pitts  Ft  W  A  C  1st  7»  1012 

do  2d  7».  1012 

«i«.id7s.  una 

C  St  L  A  !'  1st  con  g  5s.  ...1032 
ClevAl'itts  do  ggtd  g  4  L.  A1042 

EA  Hits  c  »  3  ,s  11*411 

Od  K  A  I  ext  1st  gtd  g  4V-11*4I 

A I  leg  h  Vul  gen  g  4s   11M2 

Penn  Bit  Co  1st  p-al  est  g  4s,llK>3 
L'  X"  J  B  A  Can  Co  gen  4s.  .11*44 
ve  A  Mar  1st  gtd  4  1035 
Poorla  A  I'ekin  L'n  1st  g  Us..l02l 

do2dg  4«,»..  1021 

Pine  Creek  registered  gt<l»la  10.T2 

litis  Clev  A  Tol  1st  g  tie  1022 

Pitts  June  1st  g  tie  1022 

Pitt*  ALE  2dg  5*  Ser  A  A  B  11*28 
Pitts  l'aluv  A  Fairt't  lstg  5s  1010 
into*  Shen  ALE  :    k  11*40 

do  1  st  con  s  g  5s  •  -  -  1 1*43 

PtttAA  West  lstir  4s  11*17 

do        do  J  P  M  certificate- 
Pitts  Ygst  k  Ash  1st  con  5s  1027 

Heading  Coceu  g  4»  11**7 
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do  m  *  col  tr  g  4s  1040i 
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BioOrande  June  1st  gtdg  5sl0.fi* 
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Kio  Grande  Soth  1st  g  3-4s.  .11*40 
St  JoA  Or  1st  lstg  2-3-4s..  11*47 
St  L  A  8  F  2d  g  Us  Class  A.. .1000 

do  2.1gtlsCla«*  B  1908 

do  2d  gtls  Class  C  ..11*08 

do  1  st  g  rts  Pierce  C  A  0.11*10 

do  geng Os   1031 

do  gen  g  5a..   1031 
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St  LA  S  F  S  W  div  5s ......  11*47 

Central  division  1st g  4s. .  .11*21' 
st  LA  S  1  X  W  div  4s  .  1030 
st  Iyiui-  Southwestern  4BetBl!«0 

do  2d  g  4s  llie  l.olld  ets  .  11IS6I 

St  Paul  Cv  By  Cnble  ig  5sl037 

Si  I'mil  M  A  M  2d  <l«..  11«'l' 

do  Dakoiti  cxtgits..  1010 

do  1st  con  gib....  10.(3 

do  .lo  reg 
di  1  d.  •  redu.ssl  to  g  4  Vs. 
So  il"  r.-« 
do  Montana  ext  lstg4s,11*3i 
do  do  reg 
Minnea|s.|,s  Va  1st  g  Us  .  .11*22 
Montana  Cent  1st  gtd  g  Us.  1037 
do        do  reg 

do  1st  gtd  g  5s,  103 . 

Ea-tern  Minn  div  1st  g5-  11«»M 
Wilmar  ASn.ux  Fist  g5*  1KI8 
do       do  reg 
S  Fe  I'r-s  A  I'bcnlx  1st  g5s.l042 

Sun  r  A  S  Plst  slg5s  1010 

suv  Flor  A  W  1st  con  gil*...1034 

do  1st  g  5s  11*34 

Alabama  Mid  1st  gtd  g. ..  .11*2** 
Brunswick  A  Wn  1st  g  4s..  1KIS 
St  Johns  Blv  df»  4«  .  ..  .1034 
S-nb.Kir.1  A  Home.ke  1st  5s ..UO! 

So  Paw  4'.«   ....  1002  5 

do  g4s  Cent  Pool  1040 

-i-  reg 
Oent  Paelllc  1st  ref  gtd  4*1040 
do        do  r.g 

do        do     3Vs  1020 

Oai  llurri-  A  S  A  1-t  g  Us..l010 

do2dg  7-  1005 

do  Mcx  A  Pacdiv  Istg5sl031 
Ilous  A  T  C  1st  g5s  lut  gtdll<37 

il.  1  g  Us  hit  gtd.  1012 

do  geng  4s  Interest  gtd.  11*21 
Houston  EA  WTexllstg 5s.  1033 
Morgans  Iji  A  Tex  I*tg0blO2o 

do  1st  7s  1018 

Oregon  A  Cat  1st  gt.l  g  5s.1t*27 
San  An  A  A  r  Plst  gi.l  g  4*11*43 
Texas  A  X  Orleans  1st  7s  1H05 
d. .  Sabine  div  1st  g  Us.  .1012 

1.  ic.iig  5s..  1043 

So  l'n.'  of  Art  gtd  1st  g»is  1000  10 
So  l'ac  of  Cid  1st  gils  »....ltH)5 
do        do        series  B  ... 
do     do  Series  CAD  •  ■•1900 

do      1st  Us  1012 

do     do  1st  con  gtd  g  5s  1037 
do  1st  con  gtd  5s  IOu5'37*t|*l 
A. 1st  A  V.rthw  1st  gtd  g  5*11141' 

SoPaoof  X  M  IstgOe   loll 

Oila  Val  O  A  Xl*t  gt.l  g5s  1024 
Hot  By  offal  1st  gtd  g  0s.P.io7 

do  gtdg  5s  1038 

Southern  By  1st  eon  gas  —  10O4 

,1,.  .In  reg 

Atl  A  Danville  1«I  g  4s.  ...1048 
Mem  Div  1-t  gtd  4  4V5s..l000 
East  Tenn  reor  Hen  g  5s  ..lo:i8 
Alabama  Cent  It  1st  g  Us.  1018 
O.luni  A  Ornvle  1st  g  .VtlslHUI 
ETenn  Va  A  tla  divg  5s.  ..lKM) 

do  cm  lstg  5s  11*511 

0e.irgla  l'ac  By  lstg5  Us-10'2 
Kuoxvilie  A  Ohio  1st  g  Us.  11*25 
Bidi  A  Danville  eon  g  tin  1015 
doe'iuit.  sink  fund  g  5e-1000 

do  deh  5s  stamped  B*27 

Bl.'h  A  Meeklbg  1-t  m  g4siri48 

Va  Mid  geu5*  103U 

do        1logt.lstHJi11.ed. .1030 

do  doS.'riajD  

ilo  serial  series  K-  

Wash  ()  A  W  1st  cy  gtd  4s- 1024 
West  No  Car  1st  con  g  8s  1014 
So  Carolina  A  tia  1st  g  5s  1010 

Snok  ¥  A  X  1st  gUa  ...-1O30 

Perm  Ass  of  St  L  1  st  g  4SS.I03M 

do  1st  eon  g  5s  18m-lIM4 
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Tex  A  l'ac  By  E  Div  1st  g  OslouS 
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Third  Avenue  1st  g  5s.  11KI7 

1st  ©on  gug  4s  'J i « 1 

Tol  A  Ohio  Cent  1st  g  5s  1035 

dogenmtg5a   .1035 

do  Western  Dir  1st  g  ft*  .1035 
KanawhaAMch  1st  gtd  glalini 

Tol  I'eo  A  West  1st  g  4s  1017 

TolStLA  KC  lstgttatr  ctslOlU 

Tol  St  LAW  pl3vs  1025 

do  do  1st  K  4s -11*50 
Toron  Ham  A  Buff  1st  g  4s..U*4U 
Ulster  A  I>elaware  1st  0  g5el028 

Onion  El  Chic  lstg  5s  11*45 

DPBBAId  gtg4s..  11*47 
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HA1..HOAD  BONDS. 


con  g  4a  1040 

Short  Line  1st  atJaliCJ 
ah*  North  latVlf 


)DoDTum  luc  A  5b  1IH<I 

.  ^.h  BBCol»tg5»  1030 

do  2d  g  Bh  1030 

dodeu  rW«r.eaA.  1030 

do  deb  Series  B.  1030 

loUtr-m  Det  AChlextiml 
Dee  M  Div  4«  

Bt  L.  KC  A  NH1CB  1-tgtK. T.«»H 

Weat  SYiPa  1st  g  5s  11*37 

Do  gen  3- 4s  

Do  Trie  5*  

West  crhl  Ht  40-year  con  b* 
West  VaOn  4  nttslstgHe 
Wheel  A  La  Erie  1st  g  Im  ■ 
Do  Wheel  Div  lstg5».. 
extcu  and  I: 


Hal' 


103 
l.!8*» 
1H» 
113 

Hsu 


11*1 

1043 
1030 
11)11 

1020 
102H 

io:to 


1.8* 

05'. 
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Do  eon  g  4s  -".  1O40    03  ■, 

W!8  0enColMgeng4a....ll.4U  W» 

HIHCE;      '  I  BONDS. 

Allan.*  Exp  col  tr  4s  .1SHM 

AUOaina  (.la*.*  A,....  lias! 

Am  BicyeiaargdabSa  ...loll* 

_nerCtOII  !'.»   1015 

Am  II  A  Lentil  <U    1010 

'  Jjer  Bpts  Mfg  C  1st  g  oV  ..If  15 
irney  A  Muith  C  Co  Ut  OA  11*42 

•ton  Un  (ina  5s  103!  i 

ikln  Farrr  ('••<•!  NT  l*t  c.'hIWS 
SklUn  Ua»  Co  1*1  i.i in  g  5*  .1 '.'■»." 
Ski  Wharf  A  W  C- 1  1  st  g  5» , .  11*45 

do        d»>  trunt  iTi-rtf  

HhlJun  ASto  Yda<nl  g  5a.. 1015 
0  il  Coal  A  Iron  lit  eon  g  Ms.  Use- 
Co!  Coal  A  Inm  l)ev  Cogl5*.l,a»i 
Qol  Fuel  A  Inm  gei^*  I  g  r>,-J';]'*j{ 

do  reg  .1022 

etQatiCo  1st  con  g  5s  lulH 


etrolt  Citytian  5k 


1023 


ct  MA  Mar  M  gt  3',-  *er  A  14*1 1 

jult  '.as  I,t  Co  N  V  .'i*  I03J 

e  Tel  A  T.-l  r»  *k  M  1030 

_j  A  Elec  O  ■  o(  U  Co  ii.noslSHK 

eli  El.'O  C  l.g.V    1022 

m  Bug  1st  Us  ...1023 
tapida  (i  L  C  Mji.-llU.-p 
4verC4.nl  A  Co  1st  gtfe.. ..Oil. 
dBrCol.tsfgi.a  .11'31 


eel  Co  deb 
>  non-con  dab  5a., 
:  Clear  C  A  I  Istgl 


...1010 
...1013 

...1020 


2d  u  Tt»  I'.Ctt 

PapwrCo  1*1  munis..  ...1H1H 
DgsCo  El  I,  A  l'Co. 
do  E  E  II  of  Ukln  1  -t  gSs  1040 
do     l»t  con  g  4*1030 


ek  Ic 


L  l 


L  1 


102K 
»tg5t..1!<I'.. 
101 


i  g  4a..  1040 


11*20 
ll>2-'> 
1D4K 


Man 

Moxi  -an  a  f  5a  

Hat  Star  Mfg  Co  1st  g  0a. 

do  a  f  deb  g5s  

NT  O  EL  A  Pcol  tr5s... 

qo        do  pure  h  inon  4*ll«40 
Ed  El  III  NY  l»t  i-ouv  g5al1)l(l 

do  1st  ci  >n  g  5a   114)5 

H  Y  A  N  J  Tel  gen  g  5s  1020 

N  Y  A  Ont  Land  1st  g  Da  1010 

Pe  Oua&CCo  1st  gt  x  <•■>■     1 : «>4 

do  2d  gtdgtls  11*14 

do  1st  con  g 'Is    11)43 

do  lat  refunding  5a  1D47 

Hpaaant  Val  Coal  f>s  11>2S 

Mut  Kuelftn*  latgtd  5a. ....11)47 
Chi  On  LtACoke  1st  gtdg  5alM37 
Qon  (la*  Chi  1st  gtil  g  5*. . .  .lii.'l>5 
En  OasAKuelChllM  gtgoa.H«»5 

Prtic  A  Oaml  le  1st  g  i5k  1H40 

Bo  Jul*  W  Co  of  NY  cong)Js.lU23 

Brr  Val  water  W  Cotla..    i 

flt  kpM  A  Tw  Co  lot  g On. . . .lf*4)l 

dolnegfta   11)4*1 

Tenn  CoariAlt  Tdlv  l«.tgrt».ll>17 

do  BlrdivlatconMa  1017 

Cahik  Coal  M  Co  1st  gtd  g  Ua.1022 
De  Barde  CAI  Co  gtilg  )Ja... .101(1 
Tenn  8et  3»  1013 

ilo  lis'small  

Trent  (1  A  E  1  »t  g5a  1040 

US  MAT  C<  >1  st  g  c  tr  arG4a  V'3-1K 

D  8  Lea  Co  a  f  del>  g  lis  1013 

Va  FundDbt2  3a   11*1*1 

Va  dt.i  (Ih  tr  reo  atpd  

West  Uulon  poll  trat  cur  5a. -IW 


 11*04 

at  g5a...  11*33 
1st  g5a.  1010 


lol\ 

luS 

76 
102 
lal 
"0 
!0.'> 
Mil 
K,l 
Il« 

7l ' 
74' 
111 
102 

1  Js 

103 
lUO' 
KMJ 
llll  ! 
1U2 
32  S 
HIS 
lui> 
lo| 
I  US 
MO' 
I'll  li 
05 1 
113 
70 

Hill' 
107 
tat 
111 

10H 

02  > 

Oil 
loo 
lt/2 

55 

07 » 
107 

lx  i 
114  - 

W7* 

lua 

12i  k 
112 
W) 
107 
101 
124- 

too 

I>*5 
Us". 
Ill 
10PI 
104' 
113;, 
101 
113  V 
•12 
Mi 
lot) 

112 

luS 

1034 

iaj 
loo 

,gH 
o:is 
lo 

115 
107s 

IS 

'a- 


Date 


HHILADKLPH1A  TBTJ8T.   INIDRAMCta,  P  AMINO  KB  B  WAT  AND 
CKLLANBOUH  AMD  CANAL 
DvHbtm  a 


Reported 


40  Wall  bl  ft  T 


• >•••••••• ....... 

•  •  •  a  a  •• 
••••••• 

.*•■•••■■••.....,. 

•••••  


••••••••a**' 


•••■••••a*  

>••••••••  •< 

.••»••••••....... 


■  .....  . 

••«•*••••••»•.,••., 

■•■•••■•••••.•a.  


7  01 

0  01 
7  ill 
<!01 
7ol 

titll 

1  laJ 

2  01 
)li)I 
7  Ol 

5  ol 

0  01 

3  01 
OOl 

11-00 
HOI 
31*1 
5-01 

10-  00 
OOl 

•  1  01 
OOl 

3  ol 
lOIKI 

«oi 

II  01 

4  Ol 
12  IK) 

1  07 

11  IM 
4  07 

4  01 
507 
507 

7  01 

001 
-,  ill 

8  IK) 
?  01 
7  07 
74*0 

:;  il 
51)1 

OOl 

74)1 
7  01 
OOl 

5  01 

11-  oo 
lomi 

7-)*o 

•  I  01 
OOl 

12-  08 
lOiai 

Ool 
5  01 
i,  i|] 

•  01 

12  no 

1-  1  *H 
12  IK i 

7  01 
"01 

r.i'i 

OOl 

2-  IKI 

7  01 

0  01 

2  01 
21)1 
5  01 

4  01 
7  01 

5  01 
H  ,,[ 
0  01 

3.K0 
l'U 

loo 





TRUST  COMPANIES. 

Fidelity  Iaa.  Iw.  A  Safe  Depo.lt  

Mnaoce  of  Pena  

do     do     let  Pref  

do     do     2d  Pref  

Grrmao-Amerlcaa  Title  A  Truat. 

Oermantown  Heal  Batata,  Dro  A 

Ulrard  Ufa  A  Tr  

Guarantee  Tr.  and  Safe  _ 

lurratment  of  Philadelphia. 

Land.  Title  A  Truat  

Merchant.  Trail  $12. SO  pd.... 

Nor.  Savlon  Fd.,  Baf.  Dep.  *  Trart....... 

I'enna.  (  o.  for  Ida.  on  L.  A  Or.  An. . 

I'bila.  Mort.  A  Truat  

Pblla.  Truat,  Baft  Dep.  A  Ina 

Prorldent  Life  A  Truat.... 

Security  Truat  

Truat  Co.  of  North  America 

1'nlan  Truat  

United  Sec.  L.  Ineorance  A  Tr.  of  Pa  

1N8CBANCB  STOCKS. 

I  American  Fire  

1  Delaware   

i  Fire  Aaaoelallon  

'  Franklin  Fire  

'naurance  Co.  of  North  America  

Insurance  Co.  of  State  of  Penan  

l'ennaylvanla  Fire  

i  Union   

PAS8KNOBB  BT.  AND  TBAC.  STOCKS 

American  Hallway*  

Cltliena   

|  Coiombua  Railways  

Columbus  R»  pref  

Coneolldated  Trae.  N.  i   .. 

Continental  *2»  paid  

Coneulldated  Trac.  Pitta  

do     do       do  prefd  

Dnytnn  Traction  

Klectrlc  Traction  

Kalrmount  Park  and  Haddington  

Falnnount  Park  Tranap  

Frankford  A  Sonthwark  

Carman  town 


...... 


«•■*>. 
...... 


■>,.,. 


Capital 

»2ao,ooo 

51MI,OIN) 

1,(mU,000 

luminal 

2,0)  uMi.i 
fl,200 

1  73H  Mm 

l.s-iv.'.sm 

aoD.uio 

rtim  im 
S.iaai.iaaj 

1, <aaj.U00 
fVtO.otaJ 

2.  UD.IIIO 

r^si  iNto 
WCi.OOO 
2,i «» i.(«  »» 
LOOn.Ourt 
l.mai.am 
l.'aai.ia.i 


..*,... 


Green  A  Coatea  $15  pd  

lleatonrllle  Uantua  A  Patrmooot. 


...... . ...... .. . 


do     do  Pref, 

Indlanapolla  8treet  Br  

l.ehlgb  Avenue  $80  pd  

Newark,  N.  J  


..................  . 


*,..,....•••..••••.  , 


Philadelphia  City  $23*4  paid 

Bfl1  •.*  9F**'J  Ferry  $28  pa.u  

Ph  adelpbla  Traction  

Rallwaya  Co.  Genl  „ 

Keadlng  Trae  

Rldce  Avenue  $28  paid.. 

Uorheater  

Rcrantou  and  Carbondale 
Second  A  Third.., 

Hernntnn  Railway  „ ... 

Thirteenth  A  Fifteenth  

Tretitnn  Street  Ry  

Union  $30  5-*1  paid  

1'nlon  Traction  $17H  paid  

t  nlted  Power  and  Tirana  $20  pd  


.... 


«,,,.. 
...... 


■■•*>■■,,.* 





........... 


United  Traction.  Pltteburg. 
do     do  Pref  


 * 

*<•*•*<•■ 


United  Trac.  of  Reading,  Pa  

West  lDlladelphla......  

Wllnilncton  and  Cheater  Trae.... 

MISCELLANEOUS. 

American  Acadrroy  of  Moetc  

smeHean   Dlatrlrt  Telegraph.... 

am  Oaa  Co.  of  N.  J  

Asphalt  Co.  of  Am.  $10  pd  

'tell  Telep  one  nf  Philadelphia... 
Ilergoer  A  Engel  Brewing  

■In   do   do  Pref  

Rethiehem  Iron  

Rethlehem  Steel  $1  paid  

f  amhrla  Iron. .     

Cambria  8trel  $IO.SO  paid  

Consol.  Lake  Superior  

do        do  iin-fd  

Del.  and  New  Eng.  Troat  Certa  

Easton  Cona.  Elec.  $15  nd. 
E'ee,  Co.  of  Am.  $7H  pd... 

Elec  Storage  Bit  

do  pref   

flrle  A  W cetera  Trans  

Flat  Top  Coal  Land 

do     do     do  Pr 

Inhn  B.  Stetann  

do         do  pref 
Keystone  Watch  Caae  


••■*•■.. 


••••••■■■•••••«.,. 

a,.,.  .•....*■.,.. 

■■•..■.....a..*,. , 

. ■ ...     .......... % % 

............ , , 

...... ..»..., , 


■  a,,,  ,.a,,,aaaa,.,aa.a. 


aaaaaaaaa  ........... 


Coal  a  I  mo ........ 


.......  ... 


"2,s7 

&iai.<Ma> 

4'ai.laal 
;t.i  a  . » «  a  n  I 

is  a  i.i  a  a  t 
41)0.01)0 
2*  a  »,<«aj 


:t  7.".!  fa  a i 
aVlMMka* 
•,000.1100 
S.0oo.ota) 

1. Ytaai.lasl 
|  i.aviaai 

t t  * » i  a  a  i 
|  j  . .  • . ,  a  a  I 

2.Vt.000 
T.81H.000 

SOO.fllTO 
2,iaai,iaai 
,>7.v>as» 
l.r^ai.i.ak 

't  a  1 1  a  a  i 
I.Dai.,  inn 

533.00O 
r,  I  a  a »  i  i 

l.ono.ooo 
nonorain 

1,0110.000 

«i7..vin 

20(Olgl  iaal 
t ,  ~4  ■  •  i  a  a  i 

l.orm.orm 
. -*",'».> 

r.iaai.ia.l 
500.000 
t.isji.^a) 
«.orri,iaio 

1  (T.V  0.W 

i,nnn.nno 

.10  iaal  iaal 
8.124.000 

IT.noo  ooo 
3.*  a  ai.i  a  a* 
4<ki.  imo 

T5O.OO0 

S.000.000. 

277.OO0 
400.000 

l.ooo.Drm 
so.omooo 

5. 082. 350 
1.8.V).onn 

l.tiMi.oon 

T./^ai^ail 
.  1".  laai.laa'l 

>  n;s.iaak 
l«;.(aai.iaak 
1 4.)aa*.iaa) 
13.s.»0  OST 

7.750.001) 

l.rKak.iaak 

2, -,  *  a  a  1 1  a  a  I 

l.t.ooo  i«a> 

laai  iaal 

:*.i  a  a  m  a  a  l 
S.714.1W 
8.T14  100 

l.TKai.lWSk 

1,500000 
1.  OHO  000 

30.7lC.2O0 


... 
liai 

lo 
2<s) 
100 

J' I 


Par. 
SO 

1<«» 
100 

100 

us* 

100 

100 

OKI 

.-«' 
l'"l 
loo 

100 

SO 

ion 

80 
100 
100 
liai 
liai 


l.ooo.ono  2.-. 

.--ai.aai  ,-ak 

1. (a  a  i.i  a  a)  100 

snn.ooo  ion 


■Ala. 

40 

132»4 
HO 
140 

55*1 

80 
115 

•••i 

32«A 
175 
575 
210)rfi 

70 
800 

14*4 
108 
5)kl 

4A 
4.V* 
7-ai 

A 

20 
41 

too 

120 

422% 

23 
12.'. 
4IW 

2D 


100 
28 

100 
50 
50 
100 
100 
.Vl 

no 


|iai 
100 

50 
50 
10O 
l<a> 
~<* ' 

ion 

100 
ino 
100 
100 


1i  a  i 


Data 
2  21-00 

ft- 12  "1 
2-27 -HI 

0-5*>l 
ItOiol 
U-lOOa 

5-14)1 
0-12O1 
0-13^)» 
6-25  I  1 
5  20*  1 

5  22  01 
042  01 

8  r.  "i 

«-ls  l<| 
8-274)1 
.".in 

5-  10-W 

11  2*1  '1 

fgOol 

B2<Mil 

6  1301 
6501 

5  10O1 

iW>tnt 

0-12**1 

6-  12**1 
7  J"t 

522  Ol 
4-114)1 
2i*<"'1 


.»  42 

3.V0^ 

100  103 
100  MH 

11  a)  OS 

.-Kl  l.V. 

:a*  23*, 

.V»  «*>., 

loo  MV4 

50  .. 

50  75 
,i  *_'i; 

"a>  4.V. 

50  1,V> 

■VI  l.U 
50  48 
50  74 

o  a  i  r:s 

80  48 

100 

50  2im 

HO  104 

.V*  1MVJ 

50  S4V. 

30' 
11  a  i  27 
100  lDVf. 

no  ioih 

50  24 

5  .in 

BE  in 

M*  27 
25  43 
80  14 

r*>  r.l«4 
50 

80  25B 
.  HO  40 


7 -2**1 
I]  12**1 
D14W 

4-000 

II    Jll  ,,1 

*i-2l".  '0 

II  .»!  Ol 

0  21  1*1 
2-14-07 

*5-V74Vi 

041***>t 

6-20-01 
« 1 1  *11 

OJilail 

4-l»4ll 
4  2IW1 


207 
100 

& 

SO 

•11 

23 
4N 


11»*i 
73H 


3  22  Ol 

1-0  01 

0  25  -)1 
7-2**l 

4  204)1 
7  2  "I 

«l  ••: 
8-2R.08 
«  is  07 
620-00 
0  001 

•  ■*..<- 

5-314)1 
7  2**1 

ft  13  oi 

,OA4»6 
5244* 

5801 
5-na 
5-114)0 

11  27  00 

5-04H 
41T4M 

IH 

7  1  '•' 
0-21  "1 
7  l*'l 
7  2«1 
7-2**1 
7  2*H 

flas'i'i 

7-2**1 
0  24  "1 
7  2  '»1 
7  2  >l 
71H**0 

12  224)0 


80 

132-sj 

1«  i^iiio 

80  i  *2l>OD 

0*4  04>S*d 
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MISCELLANEOUS—  PHILADELPHIA. 


•   l,530,taA) 

4k  Power . 65&000 
lAboftlee  IMBa ......  ..........»* ..  •  475,000 

Ou  Coal   LU00.O00 

lv.nl.  Bait  altg   S.5J  > 

Steel   I H.  .>«',<■»» 

do     prefd    -•■  in.  •>'<»»> 

Philadelphia  Co   14.rir»'(i 

do      prefd.    ..t*i».35u 

Philadelphia  Warehouae  and  Cold  Store**   1.000,00a 

Phlla.  iflec.  13  paid  ,   25.ian.uat 

■oalbara  Cotton  OU   i'.ia.i.iaai 

■saqacbaaaa  Iron  aad  Stoat   i..>a».(«ai 

Gal  ted  Oaa  Imp     l.viaai.iaai 

Wa.bln.ton.  1>.  <•'.,  Uaa   2,000.1)00 

Westmoreland  Coal   2,401,o50 

Wno.  Cramp  Is  Bona  Ship  *  En..  Bldf     4,K4S.<a<) 


Paz. 

100 


.-<» 
•I.! 
ll«l 

SO 
so 

100 

.-.> 

.*» 

50 
20 

50 


3- 

f 

BOM 

82 

VS. 
6T> 

67* 

TO 


tt-ll-ol 

4-  lkKW 

s-ajoi 

5  20O1 
il'H 

T-24H 

6-  3  4>1 
10-2&-0U 

7  -244 
7UOI 
»27j»1 

7-  S4U 

5-  ITl-Ol 
5  21  OI 


?»rlfled 


HTOCKB. 


'■;  SCOTT, 

Bid. 

First  National  405 

Brt-ond  National  2HO 

Paterwio  National  jOO 

Paterson  Safe  Dep.  *  Tr.  Co  30© 

Bilk  City  8.fe.  Dep.  4k  Tr.  Co...l*> 

i  Tr  Co  230 

Saving,  lost 
•|  Passaic  Oaa  4k  El 
rnAPaterson  St.Ry. 
•BOND*. 

W.ter  Co..  4  a.  1020  W 

ilc  Water  Co  ,  U'l,  1D8T  104 

Brew.*Malt.Co^*  1UW.102 

trie  Co.f  ra. 


atefs 
Patau 


National 


 zau 


Bank  Building. 
•BOND*. 

Aakd.  Bid. 
410    PateraonGasLlgbtCo..lat  fi's.lBOe.101 
...    Pater*iuU»aLlghtCo..2d   5  a.  1908. 101 
P.teraonlClcctrTrLlgbtCo.d's  1808.102 
Eillaoo  Elec.  Ilium.  Co.,  5»,  1026.107 
Paaaalc  Oaa  Light  Co..  oa,  1922.  .112 
Paaaalc  Ll«-htlng  Co.,  Ba,  1U-J5...107 
1000    Paaaalc  Light.  Co.,  8  a,  1001-07.. 100 
40   1.  ('..  Hoboken  4k  Paterson  EL, 

21       Kail  way  Co.,  4'a,  1IMU.  82 

Paterson  City  By.  Co..  6a,  1IW7..1 

100    Paterson  Ry.  Co..  0  «,  luurf  

106  Patrraon  Ry.  Co..  6»,  ISM.... 
102 H Pateraon  By.  Co.,  6'a.  1W14.... 


220 


170 
235 


iid 


102  108*«Add 


Cleveland  National  Bank  Stocks. 


Banker* 


Capital. 

125O.UU0 
&n>,HV 


B.  of  Com.  N.  A   2,tsu,<*l0 


B0O.QM 
M.M»»I 
5>«U«») 

5WJ.000 
500,000 

Commcrrlal    1,500.000 


t'<-B:.-'j| 

Century   

Cleveland 
Coal  and  Iron. 
Colonial 


Avenue. 


Euclid 

First   

Market   

Metropolitan   

Mercantile   

National  City  

P* rk  ................ 

State   

Colon  

•Quarterlv:  the  etbera  are 

TRUST  COMPAN1KS. 


54*1.000 
.>«!.(  Ml 

.  ■  i » » i 

OUJ.OKi 
IT.. ...i 

500.000 
nio.ooo 


Hurploa. 

»Hi.l44 
lOO.oaj 
1.2H.%.0U0 
2<t.5«i0 
13..VH 
113.831 

(■o.k.7 

OVi.Wlj 
345.  OMT 
273.IMM 
123.  KM 

:.47 

2.251 

225,1102 

148.288 
190,205 


1,000.000  814.117 
semiannual  dlvld 


American  Tr.  Co. 

City  Tru»t  Co  

Cleveland  Tr.  Co. . . 
Dime  Snv.  Alike.  Co. 
Kant  EndRksATr .Co. 
Euclid  Ave  Tr.iSav.Co. 

Federal  Trnat  

Onardlan  Tr.  Co ... . 
Ravsi.  slid  Tr  Co. .. 
8tate  Bke.  A  Tr.  Co. 
We.tern  Ilea.  Tr.Co. 


g.M.».<NMt 
.:.•'«■» 
5ni.< 1 «» 

:«■>.!  no 

2Hi.l>m 
5«n.nno 
1.500,000 

.Vllllll 


$377,200 
not 

3M.:t:.:i 

131>SH 

n  j 

88.274 

isn.oVki 


Par. 

Laat  Dividend. 

Bid. 

Aak  d. 

uo 

ISO 

ISO 

tr.it 

P- 

V. 

Hat 

i»! 

151  > 

150 

P. 

t. 

May. 

<i| 

lies, 

2011 

|<il 

:i 

P 

C. 

May, 

ill 

188 

17» 

11  (1 

Kir. 

K.l 

S 

P- 
I1 

c. 

Mil  Y. 

Hi 

123 

IS, 

l«a> 

:i 

Mil  v. 

<i| 

tl4fl 

ISO 

Ho 

| 

P 

c , 

May, 

•<u 

ir.N 

101 

li»i 

3 

P- 

P. 

Hay. 

i»l 

K'4 

127 

!<«• 

:tS, 

M  iv. 

■oi 

OK) 

17" 

11  «i 

3 

P- 

c. 

Max, 

01 

124 

DO 

ll.t 

114 

liai 

tl<*> 

11  rl 

lial 

p. 

Mni,' 

•oi 

141 

142 

n«i 

j  ■ 

e. 

M  v. 

•oi 

21 15 

2IH 

100 

r 

P- 

e. 

Mnv. 

•oi 

IM 

15S 

liai 

P- 

c 

May, 

•01 

tl33 

100 

P. 

C 

May. 

01 

150 

i&s 

t8ale. 

HI  «i 

n  * 

ml 

An. 

J. m. 

1" 

Jir. 

liai 

:i  s. 

ml 

At> 

J.i  ii. 

ii: 

12" 

4  S. 

till 

All. 

.1  in. 

•> 

327 

llMI 

4  Si 

-till 

\n. 

Ih-c, 

100 

20a 

100 

2  Quarterly. 

Apr. 

3 

1113^ 

im 

3    S.'inl  An.  J.iti. 

1 

13,-, 

laVti 

ll!e\i 

l»l7il 

S    Semi  An. 

jaa. 

io" 

175 

L1NI 

|00 

3  SemlAn. 

Jan. 

15 

210 

SB 

liai 

mv 

m 

HOSTON  BANK  STOCK  V10TATI0NS. 
Ver.fled  by  FRANC  1 8  HKNSH  A  W  A  OH 

All  Bank.  Par  Valla  $100. 

Atlantic   H7% 

Atlas   110 

Blue  ililt  1J1 

Boylaton   101% 

Bunker  Hill  190 

Central  US 

Colonial   150 

Commerce   126 

Commercial   1SS 

Common  wealth   192% 

Kliot   147% 

Exchunt;i-  141 

Faneuil  Hall  130% 

Firrt   176 

Firat  Ward  127% 

Fourth   122 

Freeman's   101 

Hamilton  100 

Hide  and  Lemher  125 

Mas»nchii»ett»   110% 

if »N\ha lues  116 

M.-n  haiila   1«9 

Metropolitan   100 

Monument   190 

Mt.  Vernon   97 

New  Rnjrland  14". 

Old  Boston  101 

People'!   118% 

Redemption   125 

Republic   150 

Itocklnnd   128 

Security   17K% 

Second   ISO 

Sbawmut   \  187 

SIi.h>  and  Leather  H4 

Stare  110 

SufTolk   116% 

Third   105% 

tj ii i on  ...]42^4 

\\  ii*liinifton  I09fi4 

VWbster   104% 

Winthrop   150% 


CISCISSATI.  OHIO. 


New  Haveo,  Coon.  Baok  Stock. 

„.  (Reported  By  H.  C.  WARREN  A  CO) 
NAME  Capital.  P.r. 

S50Tj.a»  lino 


tint  National.. 

National  Tradeamen.  ,  

M.  H.  Coonty  National.  

Mercbanta  National  

Beewod  National  

1*?     N  fttiOQflll  ■  a  a  a  •  •  .  < 

•tloual  New  IlaTen... 


50f>.0««1 


N. 

a 


...... 

.......  a     8-041  «•«•»«««  ••«■•»««! 


noir.n  Trnat  Co 


:(.--•.... i 
5flO,oiai 

4K4!2fai 
V.i.i.m 
.-Umiaai 
100,000 


San*  aiucaa. 

PAB 

Bid 

Aak'd 

tlrai  .>»«'. u«u    .... 

LUH 

<KI 

SI0 

second  National  

100 

Will 

270 

Third  National    .... 

100 

lit 

<X< 

rourth  Satlonal  

100 

ta 

nrtb  NationaJ  

100 

170 

175 

AO..  National   ... 

100 

■au 

MO 

100 

n 

HI 

100 

140 

130 

<>*rtriAn  NaUonal. .........  ... 

100 

Si'i 

va 

Sattf-nal  Lhtay~t».  

100 

W7 

.wo 

Market  National  

100 

2M 

M0 

Merchant.  National  

100 

1S1 

I.M 

Ohio  Valley  Statural   

100 

no 

It; 

100 

ISO 

130 

W..<.--   •-     k-  8ank 

100 

390 

440 

GOVERNMENT  BOND  QUOTATIONS. 

Record  of  New  York  Slock  F.xi  hnti«e  i|u»hitton»  and  'snUv  for  the  week  eriilltiK  Friday,  July  "•. 


1901. 


3a. 
3a. 


Hi3n  

1S«30   

Iinat  

l«aM  

3a.  .mall  --- 
4a  1007..... 

4a  lHo7  

4a.  H<2.->  

1025  

lf«Jl  

1WH  • 
of  Col  3  ( 


■  *.....■  ...... 


•cool  i 

leg 

eoM] 


coup' 
...rec 

coup 
...reg 

coup 


Balu 

rdny 

Monday 

Tueaday 

Wednesday 

Bid 

Asked 

KU1  A 

^teil 

Bid  A 

»ked 

Bul 

Vked 

107 

IliM 

Ki7 

los 

107 

108 

107 

lOM 

1(« 

\mn 

1107 

ll'H 

107 

inn 

107 

1IH 

lOBK 

lows 

fl  H\ 

l<ll"» 

II  I'M 

100 

]OH 

1041 

:««t 

It  IH 

.'>!  "I 

inn  . 

lOMV 

UltiK 

loet'.' 

1U»* 

lllMS 

torn. 

1IWK 

110 

KM". 

no 

11  MS 

llo 

1 1  j  ■ . 

133X 

112 

li:is 

liiH 

iim 

112H 

1 13  H 

1  LIS 

1111. 

tiijv. 

U3J. 

112'. 

V9H 

112', 

113S 

i:«» 

140 

i.m 

14o 

1*1 

14o 

irm 

140 

iae 

1441 

i:«> 

14ii 

I3.i 

140 

H0Q 

i:«i'. 

108V 

l«*i>» 

lllKV 

MOS 

lOKV 

loo* 

ltM', 

100'. 

10HV 
125 

lOBW 

I<IH\ 

m 

I0H-S 

tig3 

109M 

10HV 
12.'. 

104»S. 

Thursday 


Friday 


•j 

I 

O 


X 

< 

a 
3 

= 


of  bonds  are  ghraa. 


tEx  Interest 
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STOCK  QUOTATIONS  OF  LEADING  CITIES.  (Continued.) 


LOUISVILLE.  KTi 
[Bomenf  the  quotation*  given  below  are  only 
nominal  a*  the  securities  quoted  ere  la  - 
iDManoe*  Inactive.] 

-  1  by  J.  J  B  HILLIAED  *  WO* 


Name  or  Seci'Uitt. 


Blt>.  a-..  : 


Baxe  htoce*. 

American  National.  

3 auk  of  Kentucky   

Buik  of  Commerce  

Uttlxeua  National  Bank.  

Snuth-rt.  National  Bank   

rtnt  National  Bank  

overman  Bank   

Herman  Insurance  Bank  

3era.au  Security  Bank  

Louisville  Banking  Ou  

Third  National  Bank  

Bank  ..  

"nton  National  Bank   .... 

Ky  Title  sev.  Bank  

I  Hi  si  COMTAXY  SUs  K*. 

-  ldelltj  Trust  k  Safety  Vault  Oo. . . 
Columbia  Fluam-e  anil  Trust  Oo. .. 

Louisville  Trust  Company   

•1lac(i.L.A!Ckork  Htuceb, 

Sanderson  Bridge  

Louisville  Bridge  atock  

Louisville  (la*  stock  

Kentucky  anil  Indiana  Bridge  stock 

Bourbon  Flock  Yarde.  

Kentucky  Title  On.  , 

Kentucky  Wagon  Works  

Louisville  Public  Warehouse  

Kentucky  Healing  Co  la  

Lota  Tob  Warehouse  Co  6*  com 
Lou  Tob  Warehouse  Co  Ha  pref. 

MIM'KI.I.ANti>l  B  BoXUL 

*y.  k  In>1.  Bridge  1st  mortgage 
Ky.  A  lnil.  Bridge  3d  mortgage, 
ay.  <t  Ind.  Biidge  Terminal... 
Louisville  Water  Company  1st  mtg. 
Louisville  Water  Ootnpeu)  'Ad  rolg. 

Ky  .Wagon  Co.  •  per  cent  bonda  

ay.  TlUe  Oo.  Beal  Estate  bonda  

Board  of  Trade  1st  o  percent.  

i  Bridge  1st  mortgage  

r.no-nt  10  JO  3s  l»t»  

I  L  P  k  By  Co  of  Pad  6a  IV]  7 


UmUvllle  Street  Hallway  prat  

LoulsTllle  Sireet  Railway  common., 

■.  0.  City  Kit  pref.    

I.  0.  City  Itlt  common  

gfleld  By.  iDmmnu  atock.  

nbu«  Ballway  mm   

do  do        pref  , 

Milwaukee  Elec  By  a  1.1  Co.  6a.... 

STREET  BAILWAT  BOITOa. 

LoulsTtlte  St.  By.  Co.  5  |ier  cent.  IIKH 
"  iKyCo-id.Ss  1M 


1131' 

133 

lias 

:  no 

in 

1*4 

11'', 

l*i 

iia" 

130 

iVu 

:r.'0 

1X1 

1115 

II1M 

1110 

II* 
IM> 

IN 

!ot 

140 

II  ea 

1  44 

SI3B 

Ito 

i  110 

116 

1J0 

110 

IIP) 

nos 

X 

H 

10 

75  1* 

IK 

110 

K-5 

170 

[  90 

85 

111 

Ht 

1  ts 

SO 

104 

110 

lull 

lot  J. 

Ito 

171 

to 

•lln>. 

111** 

•llu\ 

111 

•Ho 

111 

•100 

10A 

at 

100 

•111 

111 

10* 

•it*  ' 

I  n« 

114.', 

1I0SH 

10» 

lOi 

as 

!  8 

17 

|  1UU 

101 

♦117* 

lit 

•1  l»v» 

ll»<« 

1  111 

111), 

•lit 

lit 

in 

•u« 

lit 

do  do 
Louisville  City  By.  6  |>er  cent  bonds 
Orescent  City  l:y  N  Orleans  l  is  iui.i 
B.  O.  City  and  Lake  t  par  cent..  UNI 
a,  8.  Street  By,  Cleveland,  6  per  ct. . 
Springfield  By.  Oo.  i  per  ct.  bonda.. 

B lffalo  HtreetRy.  5  per  .-en t  I'llV, 

B  lffalo  OroaaUiwn  t  per  cent  ]*1I8S 

C  dumbue  HL  By.eon*ols,6  pr  ct. ,. . 
C  Uumbus  By  croestown  t  perct.... 
Ho ut hem  Dec  By  Bt  I /nils  ea  l»li.. 

Union  Depot  st.  Louis  ts  Itlt  

United  By  Co.  HL  Louis  ta  11k.it 
Milwaukee  Hoc  B'y  k  I.t  Co.  IPX... 

Hailboad  Boms. 
L.  ,C.*L  (short  lit.")  1st  mtg  7  prct. 
L.C,  k  L.  general  mtg  is  percent.. 
Jeff.  Mad.  k  Ind  BB  1st  mtg  7  pr  ct. 
/all.  Mad.  k  Ind  BB  Jd  mtg  7  pr  ct. 
Lou.  Bend,  k  ft.  1-ouls  6  par  oral. . . 

Southern  Hallway  t  per  cent.  

Southern  Ballway  Ht  Lou  1st  Dir. .. 
Hash  cuati  a  hi  lou  1st  Cona  ... 

tOU.Ry  Trans  Co.  k  per  cent  

Lou.  k  Nash  BB.  unified   

LIU  KB  5  30  oul  trust  <a  His  

US  Mobile  a  Montgnm  IS,.  lMt 

LANKHANlsD   

L  k  N  Pen  k  Atlantic  «•  \K\  


•117s 
•115 
lit 
•114 
•104 
•l1  . 
•I.-.', 

•103 
•101 
•1041 

MM 


Ito  prior  lien  3  ■  *  ■  wo  

Bkol.t.slvsii  

Kor  k  Weal  1st  cons  «a  l»tt.. 


IBM 


rOo.  k  street  Imp.  gold  4s. 

Jld  Liabilities  ta  

Municipal  Improvement  ta  1M 

do  do   1WJ 

kafundlng  Oold  ta  

aoad  Bed  7a  

Reconstruction  7a  

Jlty  Ball7»  

Bt  jck  In  K.  k  P.  KB  Ta  . 

Road  Bed  1«  

Bawer  Improvement  7* 
Refunding  Ooldt 
•wltblnt.  •Dofaul 


....Ik  i 

....itxn 

I  1  bMI   ••■a*  .*>•• 

~~  t  Dlt 


MEMPHIS.  tens. 

Verified  hr  Oalbream  Broa..  10  Madlaon  Ht 

BID.  A»BD 


Memphis  Nun  tm:  

Memphis  Havings.  .............. 

Mercantile  Rank  

Htate  National  

Stale  Havings  

National  Bank  of  C 
First  National. 

Continental  Having*  

Manhattan  Having*  

Security  Bank  

Union  and  Planters  

Vulon  saving*. 


Bluff  City   

Hernando*,  

Ptaoenli  

Factor*  

MiaoKLLAHkora  BTCau. 

Artealan  Water  On  

Merchants  Oollou  P.  k  8  Oo. . . 

Welter  Mfg  Co...   

Mik  r.i.l.AXUir*  But* 

Masonic  Temple  5*  

Eiiult.  Consol.  Oaa  Light  Oo.  ta  

Memphis  Light  k  Power  Oo..  ta  

Mlsa.  Levee.  Id  District  ta   

Odd  Fellows,  gold  ta   

Cltltens  Street  Ballway  Co.,  gold  a*. 
HI.  Francis'  Love*  Bonda.  Aa. ...... . 

Miss  Levee  Bonda  kl  District  Con 

■tltuttunal   ,  J 

Miss  ljevoe  Bonds  May  and  So* 

•  'nupona  kl  District  

Teuneesee  Club, ,  

Artesian  Water  Co  4s  1st  mortgage 

Tensas  Basin  Levee  Bonds,  ea  

Va.'oo  Mlsa.  Delta  Levee  «s  upt>er 

district 

CITT  Bo  If  Ok. 
City  of  Jackaon.  Tenn..  ta  lMo... 

Memphis  City  Hchool  «*.  

Memphis  City  School  ta,  long  

Memphis  Compromise  «s.  1MT7  .. 
Memphis  Taxing  District  6s,  Itlt 

Memphis  City,  4  S  gold  

OuCkTT  BoNDk. 
Shelby  county  •*.  long,  various 

Henderson  Co  <.s  

Haywood  Co.  (I*  

lake  Co  .  Tenn  .  «*.... 
Bolivar  Co..  Ml**..  l»to 


!  o 
tUO 

1"J 

ito 
vn 

I7u 
144 
114 
IMi 

r*j 
us 

300 


lu:. 
ito 


in 


IM 

its 

BWJi 

I7t 

160 

IM 

174 

pn 

|jn 
W4 

100 


IP) 
IM 


101 
«7 


SASHVILLB.  TENS. 


HA»«  Of  SKXUITT. 


STATE  SBCtlRlTlkk. 

Tenn.  new  settlement  ks.  Itlt  . 
Tenn.  new  settlement  small  bonda. 


ODt'KTT  tkOtrklTlga. 

r  County  as  (optional)  

Oouuty  6*  ltat-lUOl  


OOtll 
Humner  ( 
Wilson  County  1 
Marshall  Oounly  t»  HOT.... 
Haywood  County  ta.  Itlt... 


110 

in 

tr 

HJ 

p 

l« 

los 

110 

111 

111 

I'JO 

m 

110 

IttM 

113 

117 

lit 

I'.t 

100 

lot 

110 

III 

107 

110 

.,' 

in 

104 

107 

107 

100 

114 

117 

111 

1U 

111 

I  IB 

110 

ins 

110 

114 

107 

lis 

117 

107 

los 

111 

« 

Oo. 

BID. 

ASk'D 

M 

t7 

OS 

»7 

105 
100 

101 

too 

in 

SASBVlLLkCITT  *»!«[«. 

Various  maturities  wild  on  tap  c. 


109 

100 


8T*KTT  aAtLWAT  kOKD*. 

•Ittltt  By  eon  ts  1*10   U" 

M.  <lav  k  Mt  T  Sum  Bt  Ae  1016 

Uitlav  k  Mt  V  Id  series  ItST  

McOav  k  Mt  V  Id  mort  ts  nptloraj . 

Nash.  Ht  Sr>  t*  l»7t>  

«ahT*111o  By  ta  1*50  

RAILaOAD  BOXUa. 

vol'  By  a*  Itui  s  Pitt*  

T01  a  ktff  B-li-m  dlr  a>  ltlJ:. 

T  0  1  ■  By  Teun  dlv  «*  1V17  

S  0  k  St  L  By  7s  1*11  l*t  mort  

S  0  k  Bt  L  4*  ivm  1st  mort  


KlBCELLAHBOl**  BXIIIDk. 

Bon  Air  0  L  .  L  ta  una  

LaeTtnge  Fur  6s  Itlt  

Tenn  Mfg  On  6*  I  All. 


1U0H 


i  Mtg  Co  Jd  6*  ItU 

slu  Iron  Oo  5s  IM., 


Fourth  ! 
First  National  Bank, 
Merchant*  Bank. 


oti  ii 

Union 


Bank  k  T-ual  Oo  


.  * . . 

MM 


101 

loa 
ion 

100 


ion 

101 

104 

lis 

HI 

110 

112 

11 

It 

so 

tl 

1 

10 

76 

rm 

MM 

TO 

164 

its 

WM 

LU 

10U 

101 

9» 

I  DO 

150 

1«1 

10J 

lui 

iNaakrllle  coatlaoed  i 
MisckiXA  xkort  aroosk. 

Uherly  Mill  , 

Nashville  aa*  Light  Oo   ..... 

Nashville  A  Decatur  

Phillips  k  Buttorff  MfgOo  

Ou  in  Tel  k  Tel  Co  , 

B>inAlrOLkLOoprefd.  ..   

Na-hviiie  Land  Improvement  Oo 
NartoLAl  r.-.-.lllierOo  , 


Ml 

114 

117*, 
•I 


i 


CHARLESTON.  S.  C 
Reported  by  R.  M.  Marshall  k  Bro..  Broker*. 


STOCKS  AND  BOBM 


BTATI  BOND*. 

BC  tit*,  new  issue  

Hi'  Blue.  4  V,*   

Oeorgla4y,»....  

NOt.  

N  C  4*  ... 

CITT  »>»  Da- 
Charleston  41,*  

Charleston  4s   

Charleston  t*  


M  aeon  A*  

AahevllleOa 

kAILkOAU  irrock. 

Central  of  So  Ok  

kAILkOAD  BOND* 
»('  A  ' la  It  II  1st 
t  per  cent  bonds 


gold 


Ashley  Blver  A  H  1st  Sa. 
ktlreenvlllelstta... 


Ool 


First  National  , 

Bank  of  Charleaton  NBA. 

People's  National  

s  C  Loan  k  Trust   

Hlberul*  Having*  

Oermanla  Havings  

Dime  Saving*  Bank   

Chariest. m  saving*  Institution 

51  Iners  A  Merchant*  

Security  Savings  Bank  .   

Carolina  savings   

Exchange  Rauklng  fc  Trust  Co. 

stale  savings  

Hanking  k  Tru»t  .. 


rA^Btarook. 

Clifton  tactory  

Pelier  Factory  

Piedmont  Factory  

Pa>»let  tactory  

Oranltevtlle  factory  

Langley  Factory  

Eaorea  Mfg  Co  

(tiurtenay  Mfg  On    ..  ., 

macELLAMEOCB. 

Kqiiltahle  lire  Insurance 
Koyal  Bag  


DOB 

BIO 

ABED 

|i  gsj 

114 

Ill* 

IBM 
1  warn 

lit 

117 

1915 

117 

lit 

I'/T 

\W$ 

JIflO 

MM 

ivt 

IM 

KM 

w 

IK* 

10U 

1U0H 

IMS 

113 

lift 

IB  ** 

'1  •*  Li 

191U 

10  ■ 

ll>*2*» 

1  IAT  1  i 

114 

II* 

lMoS 

1(M 

110 

■A 

_  _ 

5*1 

1N» 

107 

100 

1«CI 

1JU 

in 

lit 

1 

130 

Itlt 

\u 

1» 

]  1, . 

1  1  " 

I'll 

100 

1(1 

1110 

100 

1*1 

too 

M 

100 

UK) 

Kit 

|  JA0 

100 

1  IUO 

m 

100 

too 

100 

101 

101 

100 

103 

104 

100 

ITt 

1 

100 

J' 

It 

to 

44 

4« 

is 

It 

IT 

100 

ITt 

1*0 

100 

ITt 

1-0 

100 

m 

ISO 

no 

too 

no 

100 

164 

1st 

100 

110 

lit 

11.1 

111 

lis 

1  4) 

Ut 

UT 

w 

ft* 

100 

in 

200 

ALGLSTA,  OA. 

(Verified  by  JOHN  W.  DICKKI.) 


Name  or  sp.mtv. 


......... 


Factobt  Htoues. 

Augusta  Factory  

Enterprise  5ItK  Oi.   

Oraulu         Mfg  C>  

Langley  Mfg  Co..  >  

Sibley  Mfg  CO  

John  P.  King  Mfg  Oo  

Aiken  Mfg  Oo  

Warren  Mfg  Co  com  

Warren  Mfg  Co  pref 
Clear  Water  Bleach  A  Mfg.  Co.. 
BAKE  STuakk. 

Irish- American  Bank  

Commercial  Bank  of  Augusta.  

•  National  Bank  of  Augusta 


............ 


..........a. 

............... 


National  Exchange  Bank  of  Augusta 
Planters  Loan  k  Saving*  Bank  (par 

value  101. 
Union  I 

MlBCkl 

AUanlk  and  Weat  Point  R. 

Augusta  I  And  Company  

Enterprise  Mfg  On  1st  as.  :  MM 

SIMey  Mfg  Oo.  1st  ts.  1001  

Sibley  Mfg  Oo.  1st  ta.  ltut  

Aueusta  Faciury  ta.  Itlt  

•El  dlv. 


loo 
P. 1 
107 

tu 

Ml 

HJ 

to 


MB 
100 
I'kl 
106 

11 

110 
110 

IB) 

to 

101 
100 
MB) 
110 


167 
Ut 

tl 

101 


Ml 


110 
11 

•••  - 


.oiK 

..... 
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ELECTRICAL  AND  TRACTION  SECURITIES. 


ALBA.1T,  K.  T 
by  1DWAKD  1.  OAl.LIKX,  Broker. 


Cl*CISXATI.  OHIO 


 <J  Traction  Company  (Al 

beny-Troy  Consolidation)  

leoo  Hirer  Telephone  

Car  Heating  Co  .  

NW 

Til*  Albany  Ry  Cons  m  ta 

The  Albany  Hy  0«u  Sa 

|  Waterrtlet  Tpk  a  BB. . .  .lsl  m  «a 
tWaurvielt  Tpk  *  BB...  id  m«a 
Troy  City  By  letsa 

•  An<l  nrruwl  Interval 


3      BID  Ae«'D 


Sauk  of  btoce 


m 


•1I8S 

111 
•I'M 
•Vil 
*I1»S 


1  J\ 

Ml 


100 
an 


lit) 


t  Inion-Kt  (uinntml  by  Albany  ByOo. 
J  Principal  anil  Interest  guar  by  Albany  By  Co 


Cln  Ne»t>;  A  Covington. , 

Cln  street  By  , 

So.  Ohio  Traction  

BONDf 

Mat 

Cln  Xewpt  A  Cot  »  5»  |»t] 

Ho  Out  A  Cln  lsl  m  ««  181'J 

.-I  con  m  a*'*  11*31 

Newpt  A  Dayton.  lew*  Mil 

Anb  181  is  IWI 

.lsl  m  6s  Ivofi 

 oou  m  M  itfM 

Bo  Ohio  Tract  1st  OM  g  is  1 1*30 

Cln  A  Bam  (tVIVItl 

•And  accrued  Interest 


Cln  hi  By  Ml 


143 


•ii-.. 

iM 
in 

i  li)X 

IOHX, 
1IIM.S 

v» 
•III 


H»>» 
1»H 


in 

l'.u\» 

iat 

I  JO), 

in 
in-'. 

UBS 

iao 

113 


BOSTOS.  MASS. 

For  -.locks  see  Quotation*  ot  I.eadlng  Cities. 


CI.EVELA*P,  0. 


IIONI'- 


Mal   Blt>  Aax'i 


Lax  A  Boat  1st  (4Ka|IM0 

 lat  g  r»s  IBM 

 MUM 

..1st  as  ins 


1»I4 


....a......... .©OS 

•  •■•■•.*. ..deb  a*  4 

do   -•  I  '•  '- 

do   Bost  ran  a*  ivuT 

Oamt-rldge  1*1  m  As  IWI 

Charles  BIt  1st  m  As  l'XM 

Biabl'd  ..nan  eon  pi.  As  HOT 

ol  plain  As  li«W 

 -:f:^i:i;r 


••MM 


1st  ( 


nnYg  S! 


urn* 


lut 
I'lX 
110  i 

•104 

•I0» 

•109 

•100 

•101 

•IikI 

•104 

•lor, 

•1«JJ* 

104 

•loss 
•no 


in 


MBBJ 
ion 
107^ 


...  ■ 

in 


North  Ohio  Trae  c«  pre!  

'  ■  ■  ■ 1  i  i  '  city  Ry  Co  

Cleveland  Electric  Ry  Oo  

C3rre  Ely  Ha  *  V.  ■  I  Hy  ... 
i:>t  Chagrin  Fails  Kir .  B  B  Co. . 
Jler  Palne«rllle  A  Bast  BB  Oo... 
Lorain  A  Cleveland  Hy  0.  

Box  Da 

Akron  Bed  AClev  BR  Oo  ..1st  m  ii 
Brooklyn  street  Ry  Oo  . .  1st  m  6* 

Zleva  City  Cable  Ry  1st  ro  ta  

Cleve  Electric  By  Co  oon  |  As  . . . 
War  ftBareeg  to  1603-'ll  .. 
aieTPalueev.eAEBROoi.u  if  .'.» 
Kant  Clev  RBOo  1st  m  ia.... 


si 

Bid  I 

tUO 

10U 

" 

100 

100 

;T"' 

100 

HA 

I0U 

:ia 

N3J4 

1041, 

HO 

103K 

10U' 
IBA 


1011, 
104), 
1WH 
107 
101 
W 
106 


CHICAGO.  ILL 
Kami  or  Bras 


DETROIT.  MICH. 


Chicago  City  Railway  

Chicago  Union  Tract  com . 
Oh  lea  go  Union  Tract  prat. 
Lakr  -treet  KI.t*u>1  .n.m 

Met  Wr,l  Hid"  Elevated 
Mat  Wet  Hide  FJcTatrd 

North  t"ble  street  By.   

Borthwastarn  Air,  Tr  Rcpt*  oot 

Bonhwestern  Kiev  pref  

Sooth  Hldr  Elev  

Onion  Kiev  Railroad.  

Wast  <  1.1c  street  kit  

SZx  Dividend 

•MM 
By....1att>,00dopl 
Istg  «wa..l» 
late  pur 


4  UnrN'iii  . .  .a-  1*1  ■».. 

k  mi  sret  ....i*t  ».**.. 

■si  k  l*rpvl»o  1st  . 

(his  r>b..l»* 


I 

BID 

AAX'I 

IB* 

ah 

aji 

li»' 

I0H 

l*H 

10" 

*sH 

»\ 

\>t> 

u>. 

II 

lt»' 

39 

*>k 

no 

07 

iih 

301 

Km 

At 

61 

VA 

SAH 

ioo 

11-' 

112 

iso 

133 

- 

10* 

to; 

Name  or  otoca 


Detroit  Unltrd  By.. 


....1st  |  Is.. It 

 1st  ta.  1«0« 

 lst«a..l'X» 

.«lts..  IWI 


Isl  la. 


CI  to  A  Pro,  Iao 
Lake  st  FJ.d«b  « 

Lake  M  rj  

Mat  W  tl  H  

Ho  Chic  HI  KK... 
Bo  Chic  M  BB... 
Bo  Chic  City  con 
BJBlBsa  intern  II 

Houlh  mde  FX  1al4),a 

Onion  BJ  (Loop)  g  .'.». 

W  CMC  St.  Ry  1st  As. 

do   oon  c  ta. 

do    dabta. 

do  Tunnel  1st  l»tt  

do  ...Ofdan  8t«s..l«l»  . , . 

a  Flat.   On  others  purchaser  |*ys 


!  •<" 

Itl/T 
IBM  . 

iO-ja-i . 

1IU6 
1V14  . 


i2 

loi  K 

lOi; 

lor.H 

137  H 

los  >, 

100 

111 

no* 

loa 

100>i 

100 

1I3K 


100  >. 

Tl 
4. SO 
103 
103 
1M 
108 
103 

It 
101 

"i<rt')i 

UBS 
lot\ 

lot 
ill 
111 
I  lOas 
ioov 
lot 
lit 
in. 


Datrolt  Cits  1st  IB 

Detroit  CI  Is  am  in  3a 

Dei  Hub  By.   .1st  r.s 

Mi.-i.r-i  i-«  istAa 

l>et  Kir-:  Hy  ...cod  afta 

Del  Hy  1st  (  !ts..lMi 

Del  Ft  Wayuo  A  D  Isle  1st  g  tin 

Del*  luntlac....   gta. 

Det  I:  ■  .'.  Horn  A  L  0  1st  g  At 

i«>  Vi-  A  Ann  Arbo  1st  a*«a 

......oon  ic  6s 

Itaphl  By  1st  (As 


■ 

BID 

ABA'C 

a. 

100 

»X 

76 

Mai 

IWI 

•loos 

10M 

•ions. 

1011, 

100  J 

•loiS 

•10JS 

till. 

•iojs 

It' J  4 

IVf. 

•100 

105', 

IU/J 

■1U4.S 

IV* 

•tt 

101 

1*17 

a 

in 

IV.-4 

loa 

107 

IVI5 

103 

10A 

t  Guaranteed  by  West  Chic  By. 


H AKTF0KD,  COM 


K*MB  or 


BOX  1)8 

Bart  Man  A  Hock  

Bart  hi  Br  1st  g  4a 

Bart  B  A  Ola,  dab  As  (con,) 


MM 


BID  ask  n 


IM 


Mat 

1*14  »10» 
l'*f  •!•.'. 


•And  accrued  Interest 
•  Par  share,  not  per  cam. 
1  Sale  price. 

SEW  HAVES.  C0SS. 

■tTOOKB 

Par 

Bid. 

Aak'd 

Fair  Bareo  A  WeatTllla  B.  B  

Winchester  Avenue  R,  H.  

BOHM. 

New UsTen  k  Oenterrllle  . .  1st  ta. 
Mew  Haven  8t.  By.  ..1st  Mte  g  Ss 
Sew  HaTen  [E.  dlr]  ..1st  Mt«  Is  . 
Winchester  at.  KK  ..Ut  Mtf  (  Ss 

M 

4M 

M 

At  1  

»*  1  

111).  1I3K 

HIS  H».S 

IM  .... 

PROVIDENCE.  R. 

. 

name  or  HTOCX 

Far 

Bid. 

Aak'd 

100 

100 

110 

•OBla 

Dolled  Tr  A  U                  1st  ■  As 

ltxt 

114 

PITTSBURG.  PA. 

Vanned  hy  B.  i.  HTOMET.  JR..  434  Ftflh  ATa. 


•CTtM-KH 


American  Window  Olass.  ...com 
do        do  pre! 

Crucible  steel  Co  com 

do        do  t.r.-r 

Cltlseus'  TracUon  Co„  

(  >m.iUusie<i  I ractli m  On... . . com 

Consoliilate.1  Traction  Oo  pref  . 

Kederal  Ht.  A  PlesMDi  Talley  By. 

I'Kh..*  Blrmlnshaiu  Trao.  Co  

Cn  I  led  Traction  Co  mM 

Cnlon  Hwitch  A  HlgnsJ  com 

_     do        do  , ...  ■ 

Wesiiniilioiiae  Air  Braka  

(V>n»o|ti|nb.<l  Osa  prat  

F«h  lire  wine  Co  com  

Ps-h  Br-winr  rvi  ,.r.-f  

Pith  Coal  Co  oon.  

Pth  ODBl  Co  Pld  

Monon  Hirer  <  «m  i'IO  Co  ..com 

Monon  Hirer  Con  C  ft  c  Oo  . .  pref 

PhlladWrihlaO.com  

PhlladelpblaCo  praf  

Street  Hallway  Co.  bonds.  dne 
Blrni  ichani.  BajXM  kAllent  wn  ..ta  IBM 
Citizens' TrajctloDOu...  1st  ait.  ts  ion 
DuqueeneTTActlonCo..  1st  mtit  ta  licjc 

Pei'i  Ht  a  Fleas.  Val  consts  mi 

MoD-'oimhela  Mraet  Hy  ts  .  ...line 

I'lttebur,  Trac  Oo  lstmtcts  iw7 

I'lttebursABIrm  cham.  l.t  mt(ii  iwn 
Pxh-.AUefh  a  Mancb  .  .(en  tuts; As  ion; 
Se»-,>nd  Arenu"  Trai'tlon  Ori  ts. . ..  i{i:u 
Southern  Traction  Co  5a  .... 

I'nlt-l  Tr».-ti..n  Co.  ta  

W.  A  K  P«h  I'  Hy.  ta  


Par! 

Bid. 

Ask'd 

60 

tt*% 

JjJJl 
1 1 0 

Til< 

10U 

84 

84s 

B0 

73 

Tl 

to 

n 

UK 

Ml 

60 

IS 

37* 

At 

4» 

M 

M% 

A3 

to 

«• 

63 

til 

V3 

IM 

187 

Ml 

SOS 

tl 

H 

«S 

tl 

*»J» 

it 

100 

,l\ 

MM 

100 

8*1 '. 

to 

la'. 

•»X 

to 

ITS 

Ml 

80  >, 

"ii" 

mi 

«• 

l»w 
l»"7 
!V1V 


11714 

IIH 

i:-S 

117 

113 

II7S 

117 

1171, 

1 16S 

iiV 

114 


in 


MiiM-ellaneous  Bonds. 

CiitSolldatedltatM   IttAM 

Mttshurc  lirewin«  (la  |Mo 

Monon  Hirer  Oon  C  k  C  Co  (Is. . ..  iv4»  U*\ 

Philadelphia  Co.  «a   1941,  u« 

M..nn„„hela  l.|ght  A  Power  ..  As  |«4!i  10- 
•Wlth  MMtwC   tit  coupon. 


118K 


ll»i< 
HOtt 
ll«V 


lit 

lll'i 

IM 
ll*/» 


ST.  LOUIS.  110. 

Termed  by  A.  O.  F.DWABD8  k  SONS.  Mi  olive  St. 


STOCKS. 


St  Louis  k  Suburban  B  y.. 

Dnlteal  By's  Ffd  

si  Louis  Transit  Co...... 


BOBBB 


Par 


38 


Colled  Ryi 
Baden  A  at  L  III 
Cast  Are  A  Fair  C 
Citizens  ItyCo... 


ml.- 1%-  

 1st  mlf 

Is  Ry.  1st  mtjc 
let  mta 

n>mn  Hi*  I'n  i>-  k  Mer  Ter  ltl 

Jefferson  Are  Hy  1st  mig 

Llndell  Hy  Co  1st  mta  M 

Missouri  HB  Co   let  mtf  Ss 

Ht  L  A  E  st  L  KJactrtclst  mt(i!a 

st  I^niis  KH  Co  1st  mill  '.s 

st  lorn,  a  Sub  By..  ..1st  mt«  is 
St  Louis  A  Sub  By. ....Income  As 
do      do   Mer  Dir.. 1st  rut,- As 
Southern  dec  By . . .  .Cons  mta*  ta 

Taylor  Ave  st  By  1st  mtic  da 

Union  Depot  HB  10a- 30.1st  ml*-  As 
Union  Depot  BB  0t>..Cons  mlf  «a 


-9 


1813 
1*13 

1»'7  .,„., 
!»»•'  Hi. 

MM  10;, 

1W»!-104S 


111  I 

1*10 
IWI 
ltll 
181S 
1804 
1*13 
1810 
1813 


104 
l«J\ 

ion 

84 

lit', 

107 
•1I8S 
•IOO', 

111H 


A-k'd 


ii 

-3 

M  . 


8»X 

'ioi" 

iwii 

108 

loss 
lot 

108 

101  S 
107 
'.C 
117 
108 
HIS 

101 B 

1  a 


LOUISVILLE.  KY. 


Ix>ulsv1lle  By. 
Louisville  Hy. 
For  bonds 


•■ ..... . 


•»« 


Leading  Cities. 


Par 

Bid. 

100 

lit 

I0T 
111 
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Allegheny  Valley  E  Ext  7s  

do       do     sen  mtg  ^  -t  ■ 
Alletitown  Terminal  1-t  mtg  g  4s. 
Ashtabula  A  Humour*  lot  mtg  tls 


do 


Ba.lt  A  Potomao  Inc 

do  do 
BelTa  Osp 


Atlantic  City  1st  mtg  g  • 

Inc  1st  mtg  g  t! 
TunneL  1-t  mtggtt*. 


1-t  mtg  g  4s  


h-.n.di  :  Sals  I  DaU 


i'.r.<.  Sal* 


dere  Delaware  1 » 

do  do  at 


I'stm'tg'tW.'.^'"..'.'. 

aon«  mtg  4s  

Cambria  A  Clearfield  1  st  mtg  g  5s  

Camden  A  Atlantlo  Conn  tut*  Os  

Canada  A  Atlantic  1-t  tutg  5s  -  

Catawl.-sa  1-t  mljit.  

Chartiers  1st  mtg  7s  

Choctaw.  Okla.  A  Oulf  gen  mtg  g  5*...- 

Choctaw  A  Memphis  1  st  mtg  g  5s  

Cln.  Forts.  A  Virginia  1-t  mtg  g  5s.,  

Clearfield  A  JefTorson  1st  mtg  On  

Cons.  Trm'l  of  Kansas  Oily  lei  mtg  g  5s 

Detaware  gen  mtg  sari**  A  u4-.it  

do      I  Bd.  lik.  let  mtg  7s  

Duchess  County  1st  mtg  g   

Duluth  A  Wlnnei*-g  1st  mtg  g  6s  


cimo 

1942 

no  mm 
o  n«« 

B  UHlH 

rt  una 
c  mil 

C  11»U 
RC  11*>5 

r.c  913 


12»5  10-00 
ilUH'-.  3-01 
99  Si  2  l«K 
110  OsOl 


113'.t 
DM 
108 
JllG  I 
101 '» 

103>« 
101 


I  lot  nit«4«ja.. 


steubenvllle  A  Indiana  1st  mtg  S 

_         oo  do 


i  r>« 

2d  Oe 


gen  mtg  g  •*». 

do  gOa-. 
■  4a.. 


g4a. 
1st  mtg  g  4a. 


IIam»P"rt  1st  mtg  tls. 
do  .  .  Inc  5s, 


112* 
ll4^ 

ii6 


115 
80* 


OOl 
Ml 

bill 


ntg4- 


.  -burg  A  Harrisburg  loo  g  .'<-  

(■  Porta.,  lit  J.  A  Lau.  1st  mig  4a.  ■ . 
iunt  A  Broad  Top  Mount  1-t  mtg  g  4h 
do  do  2d  mtg  g  la 

do  d<>  oons  intg  g5s 


501 
3<jl 
11  -uo 

.'nil 

SOI 


00 

do  do 
Washington  A  Col.  Ktvar 

West  Jersey  eons  mtg  os  

West  JerseyA  Seashore  let  i-m* 
Wi-«[  Jersey  A  Seashore  3  s*  S-r 
Wol  N.  Y.  A  Penna.  1st  m  g  os. 

d'<         By  Kfti  m  g  3-4s 

Western  l'ann-ylvanla  g  4»  

Wei-l  Shore  1st  m'g  4»  

Wilmington  A  Northern  1st  mtg  5a — 
do  do     gen  mtg  g  5a. . 

I'lKlL  BOJCDS. 

Chesapeake  A  Delaware  1st  mtg  5a  

Lehigh  Navigation  mtg  g  4S  

do  ft.  B.  mtg  g  4a  

mtg  g  4a  

conn  mtg  7a  

gen  mtg  4S»  

Col,  Tm»t  g  4sj  

fund  A  imi>  g  4a  wr  A 


BOMS 


Junction  1st  mtg4H»  

Lehigh  Valley  1-1  mtgext  g  4e 


1st  mtg  g  i 
'id  mtg  is 
eons  mtg  'is  

d<>  «M  

do     aim  il- 
do  4Ss  

do  4Hs   

do  Ann4Ss — 
Mtg  A  Oui.  Tst.  g  5s. 
Bw^lst  mtgg4  .s 


do        Bw  y  1st  mtg  g  4sa  .... 

do  do  g4s»  

H.  T..  Phil*.  A  Norfolk  1st  m?g  g  4a.. .. 

do  do       lno  mtg  4a..  .. 

for.  Central  Cons  gen  mtg  »«j]|s  ^*  J' 


2,1 


ddo° 


series  DgOs 
«eriesEg4-,- 
[  series  A  5s.. 
t  aorl«»B5s.. 

do6"187  ™  "genmtg  fn. .*!'.:.'.' .*.'.' 

do  do  7s  

do  debOe  

Pennsylvania  gen  mtg 0s  

io  do  <fct  

do    t  *1«  

oons  mtg  <Ss  

tVi  

t  «a  

6s.    

5s  

lo  g4»  

do        trust  loan  g  4  -  

do  equip  trst  soties  A.  g  4s . . 
do        real  est  p  m  1st  mtg  g  4s 

Pennsylvania  A  S.  Y.  Canal  7s   

do  do  Oons  mtg  5s 

do  do  do  4s 

do  do  do  4>»s 

Pennsylvania  A  Northwe-tarn  6a  

Perklcmen  1st  series  g  5s  

do      2d  series  g  5 
l  N.  x. 

do  do 
Philadelphia  A  Erie  gen  mtg  g  its 
do  do 
do  do 
Phtla.  A  Heading  1st  mtg  N 


Phi  la..  Newtown  A  n  Y  mtg  gj 


5s 


g5s.. 
g4s.. 


1st  mtg  4  S>a 

do  2d  mtg  g  5s  

do  oons  mtg  7s  

do  do  7s  

do  do  gtt«... 

do  do  gits... 

do  ext  Imp  mtg  g  4s . . . , 

do     1st  series  cons  mtg  extg4s 

do     ten  years  f  g  5s  

do  deb  g  5s  Ulead.  Terminal) 
do  do  do 

Phlla.  Wllm.  A  Bait  deb  4a...  

do  deb  4s  

do  deb  tin  

.  Voungst'n  A  Ashtabula  5s  

1  ng  1st  mtg  g  5.s  

~  ■    1  I  ..--n  mtg  g4  . 

I«mtgg6e.... 
mtg  g  5a  

Hhamokln.Bunbury  A  Lewtab'g  Istmris 
do  do     2  m  g  <ia 


ABC  AT.  gei 


case  l'.twf 
B  1!»4m 
ca&c  l(>40 
BC  1H3J' 
B  DXiw 
C1904 
Clls»4 
C11HH 
C  H«>4 
C  1B25 
C  HOI 
C  HOt 
C  l()3»t 
B10O3 
C  lis  i  t 
Rlisi.', 

K  mm 
c  mm 

C1PM 
Bits  If,  1 

c  mo.'>  l 
c  mo.-> 
Bitno « 
c  lorn 

C  1943 
BC  1813 
1»14 

c  w>:\ 

KAC  li«>l 
B  1939 
B  1939 
B  !!•■:■<' 

BC  1930 
0  191 K  J 
C  191M  J 

BC  1042 

BC  1141! 
C  llr.'ii 
B  192"  !■ 
It  1920 

BC  1910 
C  1910 

BC  1933 
B 1911 1 
C1911 
B1911 

BC  1911 

bc»»1902 

BC  1941 
It  1941 


C  1997 
BO  1915 
B1935 
C  1935 
C1912 
C  1925 


do 
do 
do 
do 
do 

Pennsylvania  8 

PUI8KXOEB  BAILWAV  a  TBACTK 

Cotumbua  St.  let  oons  mtg  g  5a  I 

t'ontlnentaltVi  

Cniftsiown.  C«l.  0..  1-t  mig  5s  

l>ayton  1st  mtg  g  5s  

Del.  County  Uwys  Trust  «'t(s.  g  4a  i 

lUectrlo  A  i'eopie*  Stk. Trust Certg4a 
Fulruiount  I*ark  Trans,  is-  mtg.  6*.  -. 

liermatitown  5s    

Heetonvllle  Mantua  A  Fairmont  2  mOe 
do  do  oons  mtg  g  5s 

Indianapolis  St  liy-  gen  mtg  g  4a  I 

Peoplea  St.sjlt  Trust  Certltlcates  g  4s. 


Koch 


ester  cons  mtg  g  5s  .... 


lstmgBe 


_r  cons  mtg  g  5i 
BeiMtoD  A  Carboiidale  1st  mtg  g  tl*. 

i  mtg  g  5s. 
mtg.g  ,'ls 
itg  g  ..s  litis 


Rwy.  1st  oons  mtg g  5s. 
Somnton  Trai-tton  1st  mt 


a 


A-O 


>n«l  Avi-nue  1st 
United  Bwy*.  Tst.  t 
Un.  Kwys  A  El.  of  1 

do  do 


tfs.  g  4s-- 

Vilt.  1st  cod«  m  g  4s 


m  g  4s 

Cnlted  Tra<-.  of  Pitt*,  gen  mtg  g5s 
Un.  Trn<-  Keiullng.  IV,  mtg  A  col  tst  g5s 
Washington  A  Olen  Echo  1st  mtg  g  tta 

Weat  Philadelphia  mtgtM  -  

do  2d  mtg  5s  

MtacELLlKEOUS  BOXCW 

Asphalt  (si.  -if  Am.  col  g  crts  g  5e  

Ilergner  A  Eagsl  Hrewlng  1st  mtg  g  <)e 

Bro  iklvu  Ho  Gas  1st  m  g  5s  

i  aiubria  Iron  g  Oa  


BC  1929 
II  1914 

o  n<o7 

0  192* 
C  lO.iM 
B193M 
BC  1923 
C  1901 
B1.HIM 
ft  1923 
IIC*  B  1944 
ItC  1935 
B  1909 
Bt^  1930 
BC  193.1 
BC  1937 
BC  11.43 
c»bo  192W 
B.tC23<ll 
B1W7-27 
B1932 

B  ieit) 

B  1914 
B  1914 
BC  1914 
ItlUll 
B  1924 
BC  1005 
BC  ll»4H 
C1910 

BC  19:13 
01BO9 
BC  1033 
ttC  191H 
It  11MH 
B  1945 
BC  1912 
B  USH 
C  lis  >2 
BC  1924 
BC  1933 
K1943 
BC  19311 
C  1925 
Bean  nun 
I(C  1923 
BC  1932 
ftC  1932 
BO  1934 

it  iim< 

BC  1949 
BC  1949 
Bt:  1997 
Q  lirjo 

Bci.no 

C  lissl 
01920 


fi 

M-N 
M-N 
M-N 

I 

ii 

j -j 
j-j 

A  O 
J-l) 
J  J 
J-V 
Aug-Qr 


103 

116  501 
122  3^31 
lo7S  5  01 
110  i-i 
10M  124 
9K  34 
1"3W  0  00 
115  1  7  93 
110s'  501 
118%  I  54 


101.   K  00 

rji'.  <;oi 

loo  7  01 
113  V  1-01 

iiw"  "7-00 
100  s  3« 


Myl 


?-A 


J-J 
J-J 


5-01 
5  '.1 
j  01 
4-01 
H-00 
5<>1 
5  01 
4s>l 
7  01 
lis") 


•OO 
0  01 

4  01 
(Mil 

5  9M 
2  01 

11  00 


Delano  Lan«i  g  5s  .  - 
Delaware  Ulver  Ferry  N.  J.  8.  F.  g  6s.. 

Huston  t  ons  Kiar  i-il  tr-t  g  5*  

Uirnrd  Point  Storage  1st  mtg  .»  

Lehigh  Valley  Coallst  mtg  g  5a  

do  do   .._ 

Maryland  Steel  1st. mtg  5a  

Newark  Cons  ( l;is  oons  m  5-  

New  York  Sub.  (ins  1-t  ing  5»  

Northwestern  Coal  Os   | 

Pennsylvania  Co  g  4Sa  

do  g  4  s.s  

do  en  trust  certs  Ser  A  g  3Hs 

Pennsylvaniu  steel  1st  cntg  5a  a«*«*| 

I'hlln  l»lphl;i  Co  1st  m  A  i-il  trst  g_5s  . . 
Philadelphia  Wilm  A  Ualto.  Col.  T.C.4s 

Susquehanna  Coal  Os  | 

Welsbach  Co  30  yra  t  col  tr  mtg  5s 

UXLIBTKD  Hi  ISMS. 

Plilla.  A  Beading  Coal  A  lrvm  Os  ... 
United  IV.'s  of  Now  Ji-rsey  4s  19211. 

I-  V  -s   B)'  AMI  TBAITTIOH  UONOS. 

Buffalo  City  Passenger  ' 


-  U«.3» 
BC  1917 
B1H32 
m-»B  1921 
case  11M9 
It  1940 
BC  1933 
B1933 
K  1922, 
RC  194« 
BC  1949 
C  llsj« 
B1921 
C  1921 
ft  1937 
It  1917 
BC  1949 
B  1921 
BC  1911 
BC  1930 


J-J     63  V  OOl 
JyKJrlU      0  01 
Fb-Or  100  501 
J-D 16  107  S  &OI 
J-D   12-; 0  01 
My-Qr  lOi-, ,  OOl 

ii  185  5« 


lOoS  12-00 


A-O 


110  41 

117  2t 
105  12 t 
117H  S( 
118'.  5( 

i«o'.  oi 


J-J  117V 


Citizens  Street  of  Indianapolis  5s....... 

•  'onaolidate  1  Tr»  rtlon  of  New  Jersey 5s 

N'.-wark  Pivnwnger  5s  


A-(J 


J-D 


OOl 
001 
ool 
0-01 

0  01 
7-01 


New  lork  A  (juxens  (.Vjunty  5a 
Puterson  Consolidated  'Ja  

UIBCELLANEOl-S  BO  SOS 

Ellson  FJ.-otrli-  5s  stock  trust  i-erta-.. 

Etultabln  III.  Gas  I.t  1st  g  5s  

Int.-nintiotiid  Navigation  5s   

Pet.tia  A  Mnn'lnnd  St.-el  cons  He  

Phil  Elw  4s.  t«r  ets,  lnd  title  A  tst  rets 


Phlla  Electric  6s  gold  trust  certs 
United  (In.-  Improvement  dolienture  Os 


120  12 


111! 
li ',1 

nm;» 

118V 


.  115K!  90S 

.I11SK  OOl 

.  109V  001 

.100H  2  01 

.115  7  01 

.   tV.S  7  01 

.  lisiv  7  01 

.  lOOVi  0  01 


L   yi.  MIA 

m 


ATLANTA  BANK  STOCK  QUOTATIONS. 
NAME.  Cap- 
American  Tr.  and  Bkf.  Co  

Atlanta  National  

Capital  City  National  

Fourth  National  

Lowry  National   300,000 

Maddux  Itui-ker  Bkg.  Co   lW.DOO 

Ncal  Loan  and  Bkg.  Co   100.000 

Third  National  

of  Georgia  


T 

12s 

115 
ISO 


1*3 
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by  D.  Hitch  * 


PHILADELPHIA  BANK  STOCKS. 

tout  Street.  Philadelphia,  and  40  Wall  street. 


Banks.  Capital. 

Centennial    1100,000 

Central    760,000 

Consolidation    300.000 

Corn  Exchange   600.000 

Eighth    276,000 

Farmers  St  Mech...  2.000.000 

Kir.t    1,000,000 

Fourth  Street   1,500.000 

Franklin    1.000,000 

(Jfunutoirn    200,000 

Glrard    1.600,000 

Kensington    260,000 

Mauajruuk    200.000 

Manufacturers    600,000 

Market  Street   600.000 

Vl-cbauica    600.000 

Merchants   600.000 

National  Security...  23U.OOO 

Ninth    300,000 

North  America   1.000,000 

Northern    200,000 

Northern  Liberties..  600,000 

Northwestern   200.000 

Penn    600.000 

Philadelphia    1.600.000 

Quaker  City   600.000 

•Kidge  Avenue   160.000 

8*>coud    280,000 

Sinn    160.000 

Bouthwark    260,000 

Southwestern    200,000 

Tenth    200,000 

Third    600,000 

Tradesmen*    600,000 

Dnloo    600,000 

Western    400,000 

•West  Philadelphia.. 


Surplus. 

$260,000 
L900.000 
200.000 
600,000 
B40.000 

700,000 
600.000 

2.000,000 

1.000,000 
400.000 

1.600,000 
200,000 
200.000 
22&.1>U0 
175,000 
425.000 
405.000 
285,000 
260,000 

1.60O.00O 
90,000 
700,000 
200,000 
600,000 

1,500,000 
200,000 
150.000 
246,000 
160,000 
116,000 
66,000 
60,000 
400,000 
260.000 
476,000 
200,000 
26,000 


Par. 

Dividend 

Last 

Period. 

Hats. 

Sale.  Date. 

100 

J -J 

10 

2-13-01 

100 

M-N 

12 

350 

3-n-m 

v  1"  Ui 

30 

** 

6 

40 

fil?>l  111 

50 

•  < 

8 

90 

,;  -j  s  , ,  \ 

100 

J -J 

12 

252  V4 

120 

2-20-01 

100 

M-X 

6 

fi.-'S-Ol 

100 

JJ 

10 

174 

6-8-01 

100 

M-N 

8 

236 

6-21-01 

100 

M 

6 

245 

4-11-01 

50 

H 

12 

160 

6-5-01 

1 1 XI 

H 

10 

6-2S-01 

60 

6 

61  Tk 

3-2l.Mll 

100 

J -J 

10 

206  H 

8-6-01 

M-N 

5 

6-1301 

100 

m 

5 

101 

b-l"  01 

100 

6 

125 

6-15-01 

100 

6 

125 

5-23-01 

100 

j -j 

8 

180 

1-12-98 

100 

M-N 

7 

147% 

265 

11-2800 

100 

J-J 

12 

6-5-01 

100 

M*N 

6 

126^4 

6-18-01 

50 

12 

119 

6-15-01 

100 

M 

10 

200 

8-1-00 

60 

8 

100 

41801 

100 

H 

10 

280 

(>  2S  i>] 

100 

6 

106l* 

3-28-01 

60 

8-6-01 

!So° 

M^N 

i 

III 

m 

50 

M-X 

8 

64 

6-28-01 

100 

J-J 

5 

100 

8-14-01 

100 

M-N 

5 

90 

61301 

100 

M 

6 

w* 

8-16-00 

69 

M 

i 

62 

3-28-01 

60 

M 

7 

76 

2-6-01 

50 

•< 

10 

75 

6-1-01 

50 

■ 

4 

60 

6-5-01 

PITTSBURa.  PA.,  BANK  STOCKS. 

I  by  K.  J.  8T0HET.  Jr. 


BIO.   lax  a. 


K 

so 


Allegheny  National. ... 
Anchor  Saving*  Hunk  - 

Arm-nnl  Bunk  

Bank  of  Pltt.*l.urg  N.  A. 

Citizen*  Sati.  .»«r   So 

Cltr  Saving*    SO 

City  Deposit  Bank    So 

Columbia  Nutioual         ...  loo 

Commercial  National  lou 

Dlamou.l  National  loo 

~uaue.*ne  National.. 
X  chad  if.-  National. 


ncr»Dc|..»lt  N»tli>nal 
-  nk... 


..100 


.Jth  Avenue  Bunk   So 

fifth  National  loo 

Plr*t  Nutiiuiul  loo 

Flr*t  Nat.  Allegheny-.  loo 

Fir-i  Nnt  Diimin-tham  loo 

Port  Pitt  National.  loo 

Fourth  National  loo 

Freehold  Bunk   So 

German  National  loo 

Orrmariia  Having*  Bank. ... loo 
Oerinan  Hav  a  Dei*  mi  t  Bank  SO 

Iron  City  National   So 

Keystone  Bank  loo 

Liberty  National  loo 

Lincoln  National.   o4i 

Manufacturer!.  Bank   60 

Marine  National..  100 

Mechanic*  National   So 

Mercantile  Hunk   So 

Merchant*  A  Mfr»  National  So 

Metropolitan  National.  100 

Moiionifahcla  National.  ...  100 

Nat.  Bank  of  W  l'«  1<«> 

Pennsylvania  National  100 

People'*  National  

People'*  Saving*  Bank .  • 
^ltt*Lurg  Bank  for  Hvgs 


..100 
..100 
100 


PHILADELPHIA  RAILBOAD  BTOCK8. 


by  De 


I  40  Wall  ! 


n.  r. 


to  s 

SO  St»H 
DO  SO 


SO 
SO 

So 

so 

.VI 

so 
so 

100 


42* 

"o 
45% 

.V,'t 
% 

H* 

79 


RAILBOAD 

idea  *  Burlington  Coaaty   $381 .023 

awissa    L16U.5O0 

do      1st   Pref   2.'JH".o"» 

da      2d  Pref   l.uuo.ooo 

Chestnut  Ulll   ian.e.>0 

Chic.  Okie.  A  Gulf  

do        do   Trust  certfe.,  1904   .... . 

do        do   Prefd  , 

do       do   Trust  certfe,,  1904  

Choctaw  k  Memphhi   1,782.500 

do        do     preM   1, 7112.500 

On.  Portsmonth  at  Va.  Pref   094,000 

Delaware  &  Bound  Brook   1.800.000 

Doc  bias  Connty.   900,000 

Bast  I'm  nay  Ira  Ola   1,730.456 

Blmlra  A  Wllllamsport   500,000 

do        do      Pref.......   500,000 

Har.  Portmiiouth  ml  Joy  A  Lane   1,182.560 

Hoot-  A  Broad  Top. ^. ......................   1.371.7riO 

do        do      Pref  •••.•..«••••••.••..•   2.000.mio 

Lehigh  Valley. .. ........   40..*t,*ll.*'io 

oo       do      Pres...  .«.»••«•«»«•••   lOfl.sm 

Little  Schuylkill   2.487.H.V0 

Mlnehlll  A  Rrhoylklll  BavM   4.2HM«> 

Nraqnrbonlng  Valley   1.41N.H00 

Northern  Central   11.463.550 

Worth    A    West    Branch..  eeeeee**eee«.«ee.ee**eeeeeeee  esse  1.BO0.0O0 

North   Pennsylvania   4.720.**) 

Penn  A  Northwestern. ••••••.•••••■■•••..««»•••■•••  •   2.2SO.oiio 

Pblls.   A  Brie   .ee.ee>*.   7,!IHri 

J**1"*-    5^** WwrfTaeitsn-w  fctin>»«»4j  #t>  ItttHII  H9H  *  *   %  nStlL***^ 

rbllaV.  »w(owd  m  N*w  i0fl««ii«t»*t*i**fi4»i**t<M>MM  1,200,000 

Ptllwl.     A    TrVStOwl*  •eesseseeseeeeseeeoosseoa.ee  ssessse***-**  1  .250,  1  fsTl 

Phlla.  TVllm.  A  Baltimore   UJML8S0 

•tate  Line  A  Bonbnry   980, XBO 

United  Co.'a  of  Mew  Jersey  „   2l.240.4-vi 

West  Jersey   BOO 

_da  f f ) o. ra n t e^S) .........  ................  .............  104.300 

Jersey  A  Bessbore.   4.tO!*.r.!il 


100  191 

100  00 

50  TO 

60  54 

60  7TJ4 

60  110 

SO  21 


SO 
Ml 
511 
SO 


51 

y 
|* 

95 


so 
H 

BO 

BO  108 

SO  30* 

BO  85 

5"  1MV6 

00  80 

30  02 


12-1 

1)40* 

0  24 'II 
0-114)1 

5-  23-01 
2-1S-01 
027-01 
2-18-01 
l!2«iol 
4-2U00 

6-  12-00 
10-1SS  WW 

s  is  i»i 

8  21  uu 

2-11-01 
8-27  01 
8-27-01 
8  23  01 

0-11-O1 
6-114)1 
7  :..>i 
4^23-01 

6-ia-oi 
.',  :t,oi 

•&& 

If I1S4M 

6-25  01 
6-24-.  n 
6-25  (H 
6-12-01 
B-11-00 
8-5-01 
6-17  01 


0'iirtf  - 

ltt»  Natl  Bk  of  Commerce.,  100 
I  Estate  Having*  Bank 


Beal  Lfctate  Saving* Bank  .IOO 

Second  National  .....100 

Btate  Bank   fo 

Thin!  National  |T 

Tnvler*  A  Mechanics  Bank. 

Trwlcttmcn*  National.  1 

Onion  National  l 


141 


3O0 
12.H 


ISO 


7S0 


Am. 


,28 
01 
24V4 
75% 


IOO  JS3  6-2*01 

50  03  5-2001 

69  TBH  2-1S-99 

SO  C3  620-01 


CANAL  BTOCKB. 

Cbesspeake  A  Delaware  

y*"**1*  Dlvwloo  - . « - •  

tjshlfh  _NarlgUon..  

stsrrts  Coos  Gnar.  4  pee  eeeL  

do    Prefd.  Ooar.  19  per  osst. ..... 

............  ««•«.»....»«.».•■.■•••••••.... 


1,806,288  »  «2B  6-7-99 

107.900  BO  40  9-13-00 

14..tl«.«lV>  SO  K  "!\-ni 

4.5OT.auO  69  As  11  19-00 


BTOCKB. 

Uq->.-.-U  

do  prefd  

.Uu.  Htranbuurd  

Canal  mid  Dock  

Central  Union  Telephone 

Cbic.  City  By  255 

Cblc.  t'dlitou  

Chic.  Kdlsnn  .... 
Cblc.  Telephone. . 
Chic.  I  ill  on  True. 
Cblc.  Union  Trac. 
Diamond  Mutch. . 

Lake  Si.  Kiev  

Met.  Kiev.  com.. 

Met.  Kiev  prefd  

Mils-aukee  Brewing 

Nat.  Bl*e.ilt  

do     prefd . . . 
Nat.  Carhon  com. 
Nnt.  Carbon  prefd. 
North  Chicago. 

Northwn.  Kiev  

do  prefd  

Radiator  common  

Kadlator  prefd  

I  Shelby  St.  Tube  com  

Shelby  St.  Tube  prefd  

I  South  Side  Elev  

Stre,*i*  Stable  Cur  com  

?°  Pr*{4  

Hn  Can  com   

Tin  Cap  prefd... 
Union  Loop. 
West  ChlC. . . 
BOWDC 

People'*  Gas  Ss  

Cblc.  Kdlsnn,  g  5a. 

City  Ry.  4*.  iri 

«  ommonw.-alth  Elect.  Ss  1 

Lake  St.  deb.  3»,  i!(21  if 

do  Inc.  Ss.  

Met.  Ry.  4a.  IOCS  141 

Northwn.  Kiev.  5».  1040  10 

Union  Loop  5a  114<J 

West  Chic.  1st  id  So,  1938. ...110 
No  chic  nr.  4L.*  in*' 

du  con.  DA  l:m  108 


Date 

7-3-fil 
7-3<H 

7-:foi 

6  21-01 
627->l 
0^2101 

5-4  4)1 

5-31  -01 

5-  28  Ol 
T  :t>.i 

6-  2SI.1 
B-2S01 

7  :i  oi 

6  24  HI 
6^24411 
S4-01 
7.'I<>1 
7  Ml 
6-2aitl 
6-24 -Ol 
6  12471 
7-3JI1 
7-34>l 


••••e.eeeee. 
■.■eteeeeee.ee 


1-01 

6  2S..1 

•ssi 

7:ioi 
52411 

7  run 

6^2*01 

VIS? 


B2O-01 
02*01 

5  ia-ot 

0-10-01 

7  n^n 

6  144)1 

6  2S4H 
6^!S-<n 
6^24^1 
6^15-01 

73  ol 
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ST.  PAUL  SECURITIES. 


by  PKABO  DT  *  CO- 


ST. PACL 

CaplUI  Bank   100 

first  National   100 

Merchants  National   100 

National   (irrtniD' American   Bank   ,n0 

Mt   Paul  National   lv? 

Scandinavian  Amarlcan  Bank   10U 

Second  National   100 

Bute  bank   10" 

Onion  Hank  ,.   100 

St.  Paul  Troat  Co   100 

Security  Trust  Co  

BC  Paul  Fire  A  Marine  In*.  Co   100 

St.  Paul  Title  A  Trust  Co   M0 

Twin  City  Rapid  Transit  Co..  common. .  100 

Twin  City  Rapid  Transit  Co..  prefd   100 

Ht.  Paul  City  Ry.,  1st  alt(.  «  P  e.  bds.  ...1.000 
St.  Psul  City  Ry.,  5  p.  c.  cable  bds.  11(87. .1,0<«» 

Pioneer  Press  Co..  common   SO 

Pioneer  Press  Co.,  preferred   00 

K  Pan  I  Gaa  Light  Co   100 

bt.  Panl  Oaa  Light  Co..  1st  6*s  1B16  1.000 

St.  Paul  Gaa  Lljcbt  Co.,  9s,  cons.  1018.. LOOO 
St.  Paul  Gas  Light  Co..  6a,  (old  bonds.. 1.000 

West  Publishing  common   100 

Wrll  Publishing  preferred   100 

West  Publishing  1st  Mtg.  8  p.  e,  bonds.  500 
Redeemable  at  10S  after  1WH;  mature  1012. 
i.Trana.Rr.Co.l  Mtg.  BX  bds.  1»18. . .  1,<» »i 

-u.  Trans.  Ry.  2d  4's.  1918  1.000 

P  Union  Depot  1st  kttg.  «X  bds.  1930. 1,000 
Do  do.  Con.  •  ».  c.  bonds  1944..  LOM 
Do.  do.     "  i  p.  e.  bds.  1944.. UN 

Interstate  lor.  Tr.  Co.,  Limited   100 

*.  W.  Coal  R'y  1st  6  s.  19ZS  1.000 

Powers  Dry  Goods  Co.  Con..   80 

80 


Rats  of  Dir.  wbeo 
dir.  Dald- 
«        /Tand  J. 
12  Quar. 


■ 
10 


4 

in 


J.  and  J. 
J.  and  J. 
J.  and  J. 


Guar.  J. 

J.  and  J. 


Bid 

105 
238 
1UO 

inn 
US 

lac 

iio 

20 


18 


T 

Qoar. 

142 

118 

J.  1A-.J.  18. 

110 

2 

i 

J.  a"iid"j! 

4 

(1 

J.  and  i. 

US 

6 

J.  and  . 

113 

5 

VI.  and  S. 

83 

1 

14.  and  8. 

128 

1»2 

108 

4 

r.  and  A. 

i66 

M  and  N. 

II.  and  K 

108 

M.  and  M. 

"> 

Quar.  A. 

lib 

& 

M.  and  N 

100 

S 

Annually 

ss 

1 

J.  and  /. 

40 

J.iidJ. 

W 

MINNEAPOLIS. 


first  Nstlonsl  Bsnk   100 

.National  Bsnk  of  Com  mere*   100 

N.  W    National  Bank   100 

Bwedlou-Amer.  National  Bank   100 

Security  Bank   100 

Uerruau  American  Bank   100 

Germs ula  Bank   100 

Hennepin  Co.  Barings  Bank   100 

Metropolitan  Bsnk   100 

i-eoplee  Rank   100 

Bt.  Anthony  Palls  Bsnk   100 

Minneapolis  Trust  Co   100 

Minn.  Loan  A  Trust  Co   100 

Minn.  Title  Ins.  A  Trust  Co   109 

Mpls  Brewing  Co   100 

Mpls  Brewing  Co.,  1st  7'a,  IBIS  1.000 

Mpls  City  R'y  Co.,  1st  Cone.  B'e,  1019...  1.000 
Mpls  Oaa  Light  Co..  1st  Cons.  S's.  1902... 1.000 
Mpls  Gas  Light  Co  .Cons.  S's,  1910-1930.  .1.000 
M.  W.  Rlerator  Co. SO 
DDLDTH. 

Bank.   ISO 

Bank   100 

evator  Co.. 


... 
. . . . 


108 
243 
118 


126 
200 
1UU 


172 


11S 
S 

40 

r.s 

118 

IIS 
87 
180 

10ZM 


ISO 
116 
108 

115 
103 


Last 

Bule. 

108 

240 

Ho 
ll«. 

10U 
198 


115 

118 
88 
128 

unvi 


'40 
Si 


4 

J.  and  J. 

130 

8 

Quar.  i. 

123 

8 

Qoar.  J. 

188* 

182 

5 

J.  and  J. 

110 
115 

113 
123 

S* 

J.  Ml  i. 

100 

10S 

5ft 

ios 

"s 

10S 

ioo 

4 

Qoai.' J.' 

10S 

IBS 

S 

J.«oJ. 

ioo 

108 

ids 

a 

A.  sad  0. 

SS 

TB 

28 

8 

J.  and  J. 

'tb 

85 

'« 

T 

A.  and  O. 

110 

112 

S 

J.  IS  J.  IS 

107 

iio 

8 

M.  and  S. 

urj 

104 

102 

U 

M.  and  S. 

110 

112 

s  • 

•  •• 

CHICAGO  BANK  STOCKS. 

(Yerlflod  by  KING,  HOEDENPYL  *  CO.,  Brokers.) 

OurttaJ,        Dir.  Period.  Last  Dir. 


Il«4l»»»»lfl 


NAME 
Amer.  Tr.  and  Barl 

Bankers  National  

Chicago  City  Bank  

Chicago  National...  

Commercial  National  

Continental  National  

Corn  Exchange  National  

Drown  National. 

First  Natlooal  

Foreman  Bros.  Ranking  Co.. 
Fort  Dearborn  National  . 
Garden  Cltr  Hkg.  and  Tr. 
Hlherulan  Ban" 
Home  Kavluga 
Illinois  Trust  A  Barings 
Merchants  Loan  and  Tr. 

Merch nuts  National  

Metropolitan  National  

Milwaukee  Avenue  State 
Nstlonsl  Rank  of  the 
National  Lire  Stock 
Northern  Truat  Co, 
Oakland  National. 
Prairie  State  Bank.... 

Royal  Trust  Co  

State  Bank  of  Chicago 
Dnlon  Trust  Co  

rirtt'NaUonVl'af' 
tAnd  8  v.  t. 


...  1.000. 1 WO 
...  200,000 

...  LOOOiOOO 

...  1,000.000 

...  2.000.JOO 

...  2,000.000 

...  250.000 

...  6.000.000 

...  600.000 

...  600.000 

...  600,000 

...  222.000 

...  100.I1M) 

...  1000,000 
...  2,000, JOS 
...  LOOU.OUO 

...  ^ooc.ono 


■■•.•.■.■.•..a 


. . .  i^oce.500 

80,000 
280.000 
600,000 
l.onn.noo 


Jan.  snd  July 
Jan.  snd  July 
Jan.,  Qr. 
Jan., 

Jan.  snd  July 
J. -in.,  Qr. 
Jsn.  snd  July 
Jan.,  Qr. 

Jan.,'  Qr!, 
Jan.  and  July 
Jan.  and  July 

Jan.,'  "6r. 
Jan..  Qr. 
Jan.  and  July 
Jan..  Qr. 
Jsn.  and  July 
Jnn.  and  July 
Jnn.,  Qr. 
Jan.  and  July 
Jan.  and  July 
Man  and  Not. 
Feb.  and  Ang. 
Jnn..  Qr. 


Jan..  '01.  2H 
Jan.,    01  3 
Apr..  "01  t3 
Apr.,  '01.  8 
Jan.,  '01.  8 
Apr.,  "ol  8 
Jan.,  '01,  4 
Apr.,  '01,  8 

A,pr  '  &  $ 

Jan.,  '01,  8 
Jan..  TO,  6 

Apr.,  -01  8 
Jan..  "01.  5 

Apr.,  -in.  1H 
Jan.,  '01,  3 
Jan..  'Ol.  2H 
Apr..  '01.  t8 

Jan..  TO  8 

Jnn..  '01.  8 
May.  TO  8 
Feb..  TO,  2<4 

Apr..  TO,  IVi 


Book  Fal 

130 

p.  c.  124 

p.  c.  137 
p.  c.  272 
p.  C.  233 


p.  c 

p.  c 

p.  c 

p.  c. 


. . . . ....... 


12H 

ISO 

1!I5 
172 
223 
p.  c.  12S 
p.  c.  124 
p.  c  2H3 
....  1333 
p.  c.  247 
p.  c.  1!>2 
p.  c.  281 
p.  C.  173 
P.  c.  188 
p.  c.  122 
p.  c.  214 
p.  C.  223 
p.  *  188 
p.  C.  12» 
P.  c.  184 
p.  c.  118 

  »S 

  105 

13rt 


A  NEW  BOOK. 

Foreign  Exchange 

riciHCo,  expLAixiD.  simplified,  iuistbathd. 

A  .Itigle  volume  containing  conversion  tables  for 
every  kind  of  foreign  money  at  every  rate  ofex- 
change. 

nni  111  OVKB  l.tlOO  I.r:AI>IN(i  HANKS. 

Costs  Nothing  to  See  It. 

Will  be  seal  to  any  hanker  (charge*  pald)for 
lns|«'<  t|, ii. 

Prier,  io  Cloth.  SULSOl  Leather  -  i  • 

H.  H.  BROOKS,  7H 


21 H 

100 
171 
18 

1472  ' 


HOI  EL  VENDOMJC, 
Broad  war  »nd  list  Hlrwl.New  Tsrk. 

Handy  to  Grand  Central  Depot;  300  Rooms 
with  160  Bath  Rooms;  European  Plan:  First 
claaa  Restaurant,  fair  prices.  Ileadqnarters 

New  York. 

THE  MARLBOROUGH, 

B'way   and  Thirty-Sixth  Street, 

NEW  YORK. 

CENTRALLY     LOCATED—  KTBBT  COM 
VENIKNCB— ALL  MODERN  IM- 
PROVEMENTS. 

400  Rooma.  Single  and  En  Suite,  with  200 
Rath  Rooms.  Conducted  ob  the  American  sad 
Kuropeao  Plana  and  Managed  by  the 
l»ellrhtTally  Tool  In  Bummer  and 


MILWAUKEE,  WIS. 


X  AM X  or  8TOGK. 

bid. 

Aaa'n 

geatem  o»»  iMIIwaukse).  

risconsUi  lele|ihooe  

gllvauke*  OememOo.  

lobiison  Kecinc  Herrlo*  Oo  

»7 

197 

11* 

191 
140 

100 
WTJf 

HI 

Vlscnnelo  National  Bank  

■orthwe^tern  National  Ins.  Go  

fllwauk»e  Mechenl '   Ina  Oo,  

lartnrr  and  Inrra  oi.  n'  Asan  ... 

no 

TSO 

s 

■  aa«  ee 

5? 

The  Best  Hotels. 


K"  oo  Ut 


ssaaeaeaaeaa* 


Chicago,  III  

rinclnnatl.  Ohio  The  Burnst. 

Des  Molnea.  la  Barrry  Hooae.  A. 

Kansas  City.  Mo..  Hotel  Baltimore,  Ail. 

St.  Joseph,  Me  Hotel  Metropale. 

Indianapolis,  Ind....  The  Deal  son.  A. 

Jacksonville.  Pis  St.  James.  A. 

Louisville,  Ky  Gslt  House.  A. 

Milwaukee,  Wla.. 
Mlnneapolla,  Mini 

Nashville,  Teon  Maxwell  Ho 

New  Tork  Park  Areaoe.  a.  a  m. 

New  York  Hotel  Vendome.  ■. 

New  York  The  Marlborougk. 

PlttabnrB,  Pa  Hotel  Lincoln. 

Ban  Dlegw,  Cal  Ceronado  Beach.  A  A  B 

<  Sao  Francisco,  Cal  Palace,  a.  a  ■ 

Savannah.  Qe. ...,,„„„„„,. .De  Bote.  A. 
Sous  City,  Is.. .. ......... 

HL  I.o-ila.  Me  Southern. 

•  St.  Panl.  Minn   ...Jberde 

Topeka,  Kan. ,,.C 
N.  Y.. ............ . ....1 
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Albany.  N.  Y. — ALBANY  CITY  NATIONAL. 
Capital,  $300,000.   Surplua,  $110,000. 

GEO.  H.  THACUER  President 

OEO.  I.  AMSDELI  Vice-President 

JOHN  E.  WALKEH  Vice-Prealdent. 

CHARLES  U.  SABIN  Cashier. 

HUGH  N.  KIRKLAND  Aaeietant  Cashier. 

Atlanta.  Ga. — FOURTH  NATIONAL. 

Capital,  $400,000.  Surplus  and  Profile,  $118,000. 

JAMES  W.  ENGLISH  President. 

WALKER  P.  INMAN  Vice-Ptveident. 

JOHN  K.  OTTLEY  

CHARLES  I.  RYAN  

Atlanta.  Ga. — ATLANTA  NATIONAL. 
Capital.  $150,000.  Sarplaa,  $567,72L 

JAMES  HWANN  President. 

P.  ROMA  RE  Vice-PreaidetU. 

C.  E.  CURRIER  Cashier. 

H.  R.  BLOODWORTH   Aaslatant-Caehier. 

Atlanta.  Ga. — THIRD  NATIONAL. 
Capital.  $200,001).    Surplus,  $126,000. 
FRANK  HAWKINS  „ . .  .Prea»don(t. 

H.  M.  ATKINSON  Vjca-Prarfdent. 

JOSEPH  A-  McCORD  

THOS.  C.  ERWIN  

Atlantic  City,  N.  J. — SECOND  NATIONAL 

Capital.  $100,000.  Surplus  and  net  profita,  $116,000. 

GEO.  F.  CURRIE  Preaident. 

LEVI  C.  ALBERTSON  Vice-Preaident. 

BOBT.  B.  MeeMULLIN   ............... .Cashier. 

Ana-usta.  Ga. — NATIONAL  BANK  OK  AUGUSTA. 
Capital.  $250,000.  Surploa  and  Profits,  $126,000. 

L.  C.  HAYNE  "'^"'L^11- 

FRANK  G.  FORD  Cashier. 

Baltimore,  Md. — COMMERCIAL  AND  FARMERS'  NATL. 
Capital,  $512,560.    Surplus  and  Profits,  $160,000. 

LAWRENCE  B.  KEMP  Preaident. 

WILSON  KEYSER  Caahler. 

Baltimore,  Md. — NATIONAL  MECHANICS'  BANK. 
Capital  $1,000,000.  Surploa  and  Profits.  $840,000. 

JOHN  B.  RAMSAY   Preaident. 

JAMES  SCOTT  Cashier. 

Baltimore,  Md.— NATL.  BANK  OF  BALTIMORE. 
CapiUl.  $1,210,700.   Surploa  and  Profita.  $260,000. 

J.  L.  McLANE  Preaident 

HENRY  C.  JAMES  Cashier. 

Baltimore,  Md.— DROVERS'  AND  MBCHA.mCS'  NATL. 
Capital  $300,000.    Surplus  and  Profits.  $360,000. 

JAMES  CLARK  President. 

LEOPOLD  8TROUSE  Vice-President. 

J.  D.  WHEELER  

C.  8.  MILLER  

Baltimore,  Md. — NATIONAL  UNION  BANK. 
Capital.  $900,000.    Profita, $250,000. 
WM.  WINCHESTER  Preaident. 

I.  H.  DIXON  Vice-Preeident. 

ROBERT  A.  DIGGS  Cashier. 

H.  MURRAY  TINGES  Asaistant  Cashier. 

Baltimore.  Md.— NATIONAL  BANK  OF  COMMERCE!. 
Capital,  $300,000.     Surplus.  $100,000.  „ 

BUGWNE  LEVERING  President. 

JAM  EH  R.  EDMUNDS  Cashier. 

EDWARD  PRICE  Assistant-Cashier. 

Birmingham.  Als.-FIRST  NATIONAL. 
Capltal.$250.000.     Profita,  $127,600. 

N.  E.  BARKER.  .    ..Prea.den  . 

J   H  WOODWARD  Vice-President. 

W  P.  G.  HARDING  Vice-President. 

T    n    R  A  It  It.   Cashier. 

Boston*.  Mass.— -NATIONAL  BANK  OF  THE  REPUBLIC. 
Capital,  $1,500,000.   Surplus  and  Profita,  $1,346,000. 

CHARLES  A.  VIALLB   .President. 

ALBERT  STONE  Vice-Preaident. 

HENRY  D.  FORBES  Caahler. 

CHANDLER  ROBBIN8  Assistant  Cashier. 

Boston.  Mas*. — NATIONAL  BANK  OF  REDEMPTION. 
Capital,  $1,000,000.   Surplus  and  Profita,  $600,000. 
Depoaita.  $11,000,000. 

JAMBS  B.  CASE  Preaident. 

THEOPHILUS  KINO  Vice-President. 

EDWARD  A.  PRKSBKEY  Caahler. 

Boston.  Mass.— FREEMAN'S  NATIONAL. 

Capital,  $500,000.   Surplu.  and  Profita,  $168,000. 

WILLIAM  A.  RUST...  President 

GEO.  P.  TBNNEY  Caahler. 


Boatou.  Mass. — FOURTH  NATIONAL. 
^  Ca^pital^$760.000.  Surploa  and  Profita.  $300,000. 

W.  N.  HOMER.  .'.■'.■.'.'.'.*.* 

Boston.  Masa. — MERCHANTS'  NATIONAL. 

Capital.  $3,000,000.   Surplua  and  Profita,  $2,270,000. 
Depoaita,  $11,300,000. 

FRANKLIN  HAVEN  Preaident 

A.  P.  WEEKS  Cashier. 

Boston.  Maaa.— AMERICAN  LOAN  AND  TRUST  CO. 
Capital.  $1,000,000.   Surplua  and  Profita,  $L0OO.0O0. 

N.  W.  JORDAN  Presldeat 

E.  A.  COFFIN  Traaaurer. 

C.  H.  BO  WEN  Secretary. 

G.  W.  AURYAN8BN  Assistant  Sec-ty. 

Boston,  Maaa. — THE  NATIONAL  HAMILTON  BANK. 
Capital.  $500,000. 
GEORGE  W.  NEWHALL. 
RUFU8  F.  GREELEY.... 
FRANK  TENT  

Boaton.  Maaa— WASHINGTON  NATIONAL. 
Capital.  $760,000.   Surplua  and  | 

C.  MINOT  WELD  ' 

FRANCIS  A.  LOW  

Boaton.  Maaa.— 8HOE  AND  LEATHER  NATIONAL. 
Capital.  $1,000,000.   Surplua  i 

J.  E.  TOULMIN  

G.  O.  McCAUSLAND  

C.  H.  DWINNELL  

Boaton.  Maaa. — ATLAS  NATIONAL. 
Capital.  $1,500,000.  Surpl 

JOSEPH  S.  BIGELOW  i ....... .President 

JOHN  REED  Vice-President. 

JOSEPH  L.  FOSTER  Cashier. 

Boston,  Msss.— ELIOT  NATIONAL. 

Capital.  $1,000,000.   Surplus  and  Profits.  $750,000. 

JOSEPH  H.  WHITE  President. 

HARRY  L.  BURRAGB  Vice-President 

FRANCIS  HARRINGTON  2d  Vice-PresidenL 

WM.  J.  MANDELL  Cashier 

WM.  F.  EDLEFSON  Assistant  Cashier. 

Boston,  Mass.— BEACON  TRU8T  COMPANY. 

Capital.  $300,000.    Undivided  Profita  (net),  $100,000. 

JOHN  A  GALE  Preaident 

GEO.  H.  POOR  Secretary 

OLIVER  M.  DENNETT  Treasurer 

W.  B.  BLANCH AKD  Asaiatant  Treaaurer 

Boston.  Mass. — CENTRAL  NATIONAL. 
Capital.  $500,000.  Surplua,  $250,000. 

OTIS  H.  LUKE  ...7  PrealdenL 

J.  ADAMS  BROWN  Caahi^r 

Boaton,  Mass  —THE  MASSACHUSETTS  NATIONAL. 
Capital  $800,000. 

JOHN  W.  WEEKS  Preaident 

DANIEL  G.  WING  Vlce-Preaideot 

FREDERIC  H.  CURTISS  Ca»hi-r 

EDWARD  8.  HAY  WARD  Assistant  Cashlsr. 

Buffalo.  N.  Y. — MARINE  BANK. 

Capital  and  Surplua  $1,245,084.     Depoaeto,  $9,275,054. 

S.  M.  CLEMENT  President 

J.  J.  ALBRIGHT  Vice-President. 

J.  H.  LASCELLES  

Chnttanoosra,  Ten n. — CHATTANOOGA  NATIONAL. 
Capital,  $200,000. 
OH  AS.  A.  LYERLY  President 

msfe:::::::::: 

Charleaton.  8.  C. — PEOPLES  Ni 

O§*taK^.000.  Surploa  and  rv,n-3,  r  , 

b.  h.  8PARKMAN .'.::*.: 

on.  8.  C — BANK  OF  CHARLESTON.  N.  B.  A. 
Capital.  $300,000.    8nrplua  and  Profita,  $236,750. 
Depoaita,  $1,816,000. 

E.  H.  PRFNGLB  Presldeat 

M.  W.  WILSON  Oaahlet 
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Chicago.  I1L— FIRST  NATIONAL. 

Capital,  $6,000,000.   Surplus  and  Profits.  $3,500,000. 

J.  B.  FORGAN  President 

GEO.  D.  ROULTON  Vice-Presideni 

R.  J.  STREET  Caehlsi 

Chicago.  Ill  — AMBRIOAN  TRD8T  AND  SAVINGS  BANK 
Capital,  $1,000,000.  Surplui  and  Profit*,  $340,800. 

B.  A.  POTTER  Preaideoi 

J.  R.  CHAPMAN  Caahier 

JOHN  JAY  ABBOTT  Aaaiatant  Caahier 

O.  C.  DECKER  AssLstsnt  Cashier 

Chicago,  111.— NATIONAL  BANK  OF  THE  REPCBLIC. 
Capital,  $1,000,000. 

JOHN  A.  LYNCH  President 

W.  T.  FENTON  Vice-Preaident  and  Caahier 

J.  H.  CAMERON  Assistant  Caahier 

R  M.  McKINNEY  2d  Aaaiatant  Cashier 

Chicago.  111.— COMMERCIAL  NATIONAL. 
Capital.  $1,000,000.   Surplua.  $1,000,000. 

JAMES  H.  ECKELS  President 

JOHN  C.  McKEON  Vtcaj-PraandlrSjt 

DAVID  VERNON  2d  Vice-President 

JOSEPH  T.  TALBDRT  Caahier 

Chicago.  111.— CONTINENTAL  NATIONAL. 

Capital.$3.000,000.  Sarplua,  $785,000  Deposlta.  $33,500,000. 

JOHN  C.  BLACK  Presideui 

ISAAC  N.  PERRY  Vice-President 

GEO.  M.  REYNOLDS  CaahWr 

Chicago,  III. — CORN  EXCHANGE  NATIONAL 
Capital.  $2,000,000.    Deposita,  $34,000,000. 
Surplua  and  UndiTlded  Profita,  $1,650,000. 

ERNEST  A.  HAM  ILL  Prealdent 

CHARLES  L.  HUTCHINSON  Vice-Preaident 

D.  A.  MOULTON  2d  Vice-President 

ROBT.  M.  ORR  3d  Vice-President 

FRANK  W.  SMITH  Caahlrr 

Ohlcago.  111.— THE  MERCHANTS  NATIONAL. 
Capital.  $1,000,000.   Surplus.  $1,000,000. 

UndiTlded  Earning*,  $763,000. 

CHAUNCEY  J.  BLAIR  Preaideut. 

FREDERICK  W.  CROSBY  Vice-President. 

HENRY  A.  BLAIR  Second  Vice-President. 

JOHN  C.  NEELY  Caahlar. 

Chicago,  111. — BANKERS'  NATIONAL 

Capital.  $1,000,000.  Surplua  and  Profit..  $125,000. 

B.  S.  LACEY  ...President. 

3.  C.  CRAFT  Cashier. 

FRANK  P.  JUDSON  Aaaiatant  Caahlar. 

Ohlcago,  111.— FORT  DEARBORN  NATIONAL. 
Capital,  $500,000.  Surplua  and  Profits,  $100,000. 

JOHN  A.  KING  President. 

J.  H.  WHITBBCK  Vice-President. 

L.  A.  GODDARD  Caahlar. 

Chicago.  111. — STATE  BANK  OF  CHICAGO. 
Capital,  $1,000,000.   UndiTided  Profits,  $72,027. 

H.  A.  H  AUG  AN  President 

JOHN  R.  LINDGREN  Cashier. 

FRANK  L  PACKARD  Assistant  Cashier. 


Chicago.  111. — MERCHANTS'  LOAN  AND  TRUST  CO. 
Capital  and  Surplua,  $3,800,000.   Deposlta,  $26,000,000. 
ORSON  SMITH  

E.  D.  HULBERT  Vice-Preaident. 

J.  O.  ORCHARD  Cashier. 

F.  N.  WILDER  Aaaiatant  Cashier. 

Cincinnati.  Ohio— NATIONAL  LAFAYETTE  BANK. 
Capital,  $500,000.   Surplus  and  Profits.  $550,000. 

WM.  A.  GOODMAN  President. 

«.  R.  BURTON  Vice-Preaident. 

CHA8.  J.  STEDMAN  Caahier. 

Cincinnati,  Ohio — GERMAN  NATIONAL 

Capital.  $500,000.   Surplna  and  Profita.  $475,000. 

GEO.  H.  BOHRBR  Prealdent. 

A.  B.  VOORHEIS  VIce-Freeideot. 

EDWARD  HERZOO  Cashier. 

WM.  a  WACH8  Assistant  Caahier. 

OWreland,  Ohio — THE  UNION  NATIONAL 
Capital.  $1,000,000.  Sorplua.  $250,000. 

M.  A.  HANNA  Presid-nl 

LEANDER  McBRIDE  Vlce-Preaid.m 

K.  H.  BOURNE  Cashier 


CleTeland,  Ohio— PARK  NATIONAL. 
Capital.  $500,000.   Surplna,  $160,000. 

H.  A.  BISHOP  President. 

R  A.  HARM  AN  Vice-President 

JOHN  SUERWIN  Caahier 

CleTeland.  Ohio — FIRST  NATIONAL. 

Capital.  $500,000.   Surplua  and  Profita.  $116,320. 

JAMES  BARNETT  President. 

J.  H.  MORLEY  Vice-President 

THOMAS  H.  WILSON  f 

ClaTeland,  Ohio— CENTRAL  NATIONAL. 

Capital.  $800,000.  Surplus  and  Profita,  $269,000. 

J.  J.  SULLIVAN    V.TT.  

C.  A.  PAINE  

U  J.  CAMERON  Aatdatan 

ClaTeland,  Ohio— COLONIAL  NATIONAL. 
Capital,  $500,000. 

HENRY  C.  CHRISTY  Preside*!. 

H.  A.  HAWGOOD  Vlca-Presldent 

J.  F.  HARPER  Cashier. 

WM.  E.  WARD  Assistant  Caahier. 

ClaTeland,  Ohio— DIME  SAVINGS  ArrD  BANKING  CO. 
Capital.  $500,000.     8urplua  and  Profit*.  $155,000. 

M.  G.  WATTKKSON  President. 

E.  W.  MOORE  Vice-Presideot 

O.  M.  BURKE  1st  Vioe-Pre*llent 

E.  T.  HAMILTON  2d  Vice-President 

F.  H.  TOWNSBND  Secretary  and  Treasurer 

Columbia.  8.  C—  LOAN  A  EXCHANGE  BANK. 

EDWIN  W.  ROBERTSON  President. 

A.  C.  HASKELL  Vice-President 

J.  C.  ROBERTSON  2d  ~ 

O.  M.  BERRY  , 

Columbia.  S.  C. — CAROLINA  NATIONAL. 
Capital  $200,000. 

W.  A.  CLARK  

WILIE  JONES  

Columbus,  Ohio— NEW  FIR8T  NATIONAL. 

Capital. $500,000.      Surplua  and  Profits,  $200,000. 

NICHOLAS  SCHLEE  President. 

A.  D.  HEFFNER  Vice-President. 

C.  R.  MAYERS  Caahlar. 

Columbus.  Oa. — THIRD  NATIONAL 

Capital.  $100,000.  Surplua  and  Profita,  $85,000. 

G.  GUNBY  JORDAN  Prealdent 

W.  C.  BRADLEY  Vice-President 

C.  E.  BEACH  Caahier 

GEO.  C.  BATES  Aaaiatant  Caahier 

Concord.  N.  H. — FIRST  NATIONAL. 

Capital.  $150,000.  Surplus  and  Profita.  $200,000. 

WM.  F.  THAYER  Prealdent 

CHAS.  G.  RBMICK  Caahier 

W.  A.  STONE,  JR  Aaaiatant  Cashier 

DcDTer,  Col. — FIRST  NATIONAL. 

Capital.  $500,000.  Surplus  and  Profita,  $600,000. 

D.  H.  MOFFAT  President 

W.  8.  CHEESMAN  Vice-President 

O.  E.  ROSS  LEWIN  Vice-President 

THOS.  KEELY  Cashier 

Denrer.  Col.— DENVER  NATIONAL. 

Capital.  $500,000.  Surplus  and  Profita,  $230,000. 

J.  A.  THATCHER  Preaideoi 

JAMES  B.  GRANT  Vice-President 

J.  C.  MITCHELL  Cashier 

EDW.  S.  IRISH  Aaaiatant  Cashier. 

J.  W.  HUDSTON  2d  Aaststant  Caahier. 

Detroit.  Mich.— STATE  SAVINGS  BANK. 
Capital.  $500,000.   Surplua,  $100,000. 

GEORCF.  H.  RUSSZL  President 

R.  W.  GILLETT  . .  .Vlca-Presid-nt 

R.  S.  MA  sun  f 

Fall  RlTer.  Mass. — SECOND  NATIONAL. 

Capital.  $160,000.   Surplus  and  Profita,  $87,000. 

LEONTINE  LINCOLN  Pr 

C.  J.  HOLMES  

Grand  Rapid*.  Mich. — THE  OLD  NATIONAL. 
Capital.  $800,000.  Surplua  and  Profits,  $250,000. 

J.  M.  BARNETT  President 

W.  BARNHART  Vlca-Preeld-nt 

HARVEY  J.  HOLLISTER  Caahier. 

Georaeloim,  Del. — THE  FARMERS'  BANK. 

Capital.  $100,000.   Surplus  and  Profita.  $138,000. 
Hartford.  Conn. — THE  AETNA  NATIONAL 

Capital  Stork  Paid  In.  $525,000.  Surplua  A  Proflt*.$500.000. 

A.  SPENCER.  JR  President. 

A.  R.  HILLYER  

W.  D.  MORGAN  
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Hst  Springs,  Ark. — SECURITY  BANK. 
Capital.  $50,000.    Surplua,  114.500. 

E.  A.  DOUOLAS  

M.  C.  TOMBLER  Vlce-Preaident 

E.  H.  JOHNSON  Cashier 

Indisnapolls,  Iud. — MERCHANTS*  NATIONAL. 

Capital,  11.000.000.    Surplus  and  Profits,  $200,000. 

JOHN  P.  FRENZEL  President. 

O.  N.  FRENZEL  Vice-President. 

O.  F.  FRENZEL  Cashier. 

Indianapolis.  Ind. — FLETCHER  NATIONAL. 
Capital,  1500.000.   Profits,  1388,000. 

B.  J.  FLETCHER  President 

CHAS.  LATHAM  CashJer 

8.  A.  MORRISON  Assistant  Cashier 

8.  A.  FLETCHER  Assistant  Csshier. 

Jswkeonrille.  FU  — COMMERCIAL  BANK. 
Capital,  150.000. 
HENRY  ROBLNSON 

W.  B.  OWEN  Vies- 

BL  OAILLARD.  

Jteksonrille,  Fla— FIRST  NATIONAL  BK.  OF  FLORIDA 
Cspital,  150.000.   Profits,  115,000. 
JAMES  M.  SCHUMACHER. . . . 

R.  C.  COO  LEY  

Jaraey  City.  N.  J. — FIRST  NATIONAL. 
Capital.  $400,000.   Not  Profita,  1880,000. 

E.  F.  C.  YOUNG  President 

GEO.  T.  SMITH  Vice-President 

O.  W.  CONKLIN  Caebler 

Kansas  City,  Mo.— AMERICAN  NATIONAL. 

Capital.  $250,000.    Surplus  ftnd  Profits,  $100,000. 

R.  W.  JONES.  JR  President. 

J.  MARTIN  JONES  Vice-President. 

«.  B.  GRAY  Cashier. 

LAMAR  ROSS  Assistant  Cashier. 

Kansaa  City.  Mo. — NEW  ENGLAND  NATIONAL, 
pltal.  $300,000.   Surplus  and  Profits,  $116,000. 


Milwaukee  WW.— NATIONAL  EXCHANGE  BANK. 
Capital  Stock,  $500,000.  Not  Profita.  $147.*10. 

J.  W.  P.  LOMBARD  President, 

GRANT  FITCH  ^ash.er 

WM.  M.  P08T  


Milwaukee,  Wis. — FIRST  NATIONAL. 
Capital,  $1,000,000.   Surplus  and  Profits. 

F.  G.  BIGELOW  7.  .T.  .7.7Presldent 

WILLIAM  BIGELOW  Vice-President: 

F.  J.  KIPP  ...  !T.  .Cashier! 

T.  E.  CAMP  Assistant  Cannier! 

Minneapolis.  Minn. — FIRST  NATIONAL. 

Capital,  $1,000,000.    Surplus  and  Profits,  $150,000. 

JOHN  MARTIN   President, 

F.  M.  PRINCE  Vice-President. 

C.  T.  J  AFFRAY   . 


Minneapolis,    Minn— METROPOLITAN  BANK. 

T  r'^vKtl ^,W0-    SUrP'US  *i0M°-  r.  •. 

t        X  t  t  ?  V"ivr»t»' President. 

„•  „•  '■H-'I-'I-'  I  rti  Vice-President. 

F.  E.  lloLToN  Ca»tiier. 

W.  J.  BYRNES  Assistant  Ca>hier. 

Minneapolis,  Minn  — SECURITY  BANK. 
Capita]  $1,000,000.     Depusits  $7,000,000. 


F.  A.  CHAMBERLAIN... 
PERRY  HARRISON. 

E.  F.  MEARKLE  

Tnos.  F.  HURLEY. . 
GUY  C.  LAND  IS  


Capital.  . 

J.  F.  DOWNING  President. 

C.  J.  HUBBARD  Vice-President 

V  W.  CHILDS  Cashier 

GEO.  B.  HARRISON  Assistant  Cashier. 

Kansas  City.  Vo. — NATIONAL  BANK  OF  COMMERC 
Capital.  $1,000,000.    Surplus  snd  Profits,  $800,000. 
Deposit*  $30,000,000. 

W.  8.  WOODS  President 

W.  H.  WIN  ANTS  Vice-President. 

W.  A.  RULE  Cashier. 

C.  H.  MOORE  Assistsi, t  Cashier 

Little  Rock.  Ark. — EXCHANGE  NATIONAL, 
Capital.  $200,000.  Surplus  and  Profita,  $42,900. 

0HA8.  F.  PBNZEL  President. 

JACOB  NIEMBYER  Vice-President. 

J.  8.  POLLOCK  Cashier. 

UwiaTille.  Kj  - THE  AMERICAN  NATIONAL. 
Capital.  $800,000.   Surplus,  $100,000. 

LOGAN  C.  MURRAY  President. 

J.  8.  BOCKEE  Vice-President. 

CHARLES  WARREN  Cashier. 

Lowell.  Mass.— TRADERS'  NATIONAL. 

Cspltsl.  $200,000.   Surplus  and  Profits,  $234,548. 

CHARLES  J.  OLIDDEN  President. 

WILLIAM  F.  HILLS  Vice-President. 

F.  A.  HOLDEN  Cashier. 

Lynn.  Mass.-FIRST  NATIONAL. 

Capital.  $500,000.   Surplna,  $240,000. 

M.  P.  CLOUGH  President. 

WILLIAM  BASSET  Vice-President. 

CHARLES  E.  MAILBY  Cashier. 

Manchester.  N.  H.— AM08KEAO  NATIONAL. 

Capital.  $200,000.    Sorplns  and  Profits,  $^00,000. 

G.  BYRON  CHANDLER  President. 

JOHN  M.  CHANDLER  Csshier. 

Manchester,  N.  H  —  FIRST  NATIONAL. 

Captial.  $150,000.  Surplus  and  Profits,  $80,000. 

DAVID  CROSS   President. 

ARTHUR  H.  HALE  Vice-President. 

FRANCIS  B.  EATON  Vice-President. 

LEONARD  O.  SMITH  Csshier. 

Msmphis.  Tenn.— NATIONAL  BANK  OF  COMMERCE. 

Capital.  $500,000.   Surplus  and  Profit,  $180,000. 

J.  T.  FAROASON  President. 

J.  A.  OMBERO  Cashier. 

Msridisn.  Miss. — MERIDIAN  NATIONAL. 

Capital.  $100,000.   Surplus  and  Profits,  $80,000. 

J.  H.  WRIGHT  President. 

E.  B.  McRAVEN  Cashier 

E.  L.  CARTER  Aasistant  Csshier 

Mllwsnkee.  Wis.— WISCONSIN  NA  'IONAL. 

Cspltsl.  $1,000,000.  Snrplus  and  f-otVs.  $250.  W0. 

FREDERICK  PABST  President 

GEO.  G.  HOUOHTON  Vice-President 

FREDERICK  K  AST  EN  CssbW. 


. . .  President. 

 Vice-President. 

 Vice-President. 

 Cashier. 

..Assistant  Cashier. 


Minneapolis.  Minn  — SWEDISH-AMERICAN  NATIONAL. 
Capital  $250,000.   Surplus.  $50,000. 

N.  O.  WERNER  President. 

C.  S.  HULBURT  Vice-President. 

F.  A.  SMITH  Cashier. 

E.  L.  MATTSON  Assistant  Cashier. 

Mobile.  Alabama. — CITY  NATIONAL. 

Capital,  $200,000.    Surplua  and  Profits,  $13,000. 

O.  F.  CAWTHON  ....President. 

I*-  J«       ONS  ...........  ««e.* Vic^Prpsidfiit. 

E.  J.  BUCK  

A.  I.  SELDBN  


Cashier. 
Cashier. 


Montgomery,  Ala.— MERCHANTS'  &  PLANTERS'  NATL. 
Capital.  $250,000.    Surplua  «nd  Net  Profits.  $83,970. 


•  pltal.  VJoU.OOU.  Surpli 
ROBT.  OOLDTHWAITE. 

M.  P.  Left  RAX  D  

8.  B.  MARKS.  Jr  


.President. 
..Vice-President. 
 Cashier. 


NsshTille.  Tenn  — FIRST  NATIONAL. 

Capital.  $400,000.    Surplus  and  Profits.  $82,300. 
JOEL  W-  CARTER  President. 


D.  S.  WILLIAMS. 
F.  O.  WATTS. 


 Vice-President. 


NsshTille.  Tenn. — FOURTH  NATIONAL. 

Capital,  $600,000.    Surplua  and  profits,  $385,000. 

SAMUEL  J.  KEITH  President. 

J.  H.  FALL  Vice-President. 

J.  T.  HOWELL  Cashier. 

G.  W.  PYLE  Assistant  Oaahier. 

New  Bedford,  Mass. — NEW  BEDFORD  8F.  D.  &  TR.  CO. 
Cspitsl,  $200,000.   Surplus  and  Profits,  $22,000. 

FREDERICK  TABER  President. 

RUFUS  A.  SOULE  Vice-President. 

E.  W.  BOURNE  Cashlsr. 

New  Haren,  Conn. — NATIONAL  TRADESMEN'S  BANK. 
Capital.  $300,000.  Surplus  and  Profits,  $200,000. 

WILLIAM  T.  FIELDS  President 

R.  A.  BROWN  Vice-President. 

ROBERT  FOOTE  Csshier. 

HOWARD  W.  THOMPSON  


New  Orleans.  L«. — LOUISIANA.  NATIONAL. 
Cspital,  $500,000.  Surplus  and  Profita,  $375,000. 

R.  M.  WALMSLBY  President. 

A.  LURIA  Vice-President. 

JOHX  F.  COURBT  Assistant  Cashier. 

New  Orleans.  La.— STATE  NATIONAL. 

Capital.  $300,000.    Surplus  and  Profits.  $$140,000. 

JOHN  H.  O'CONNOR  President. 

C.  n.  CULBERTSON  Vlce-Preet.  A  Csshier. 

HILLY ER  ROLSTON  


Nsw  York,  X.  Y. 

Capital.  $3,000,000 


HANOVER  NATIONAL. 
.000.   Surplus  and  Profita. 
JAMBS  T.  WOODWARD  


$5,000,000. 


JAMES  M.  DONALD  Vice-President. 

WILLIAM  HALLS.  JR  Vice-President. 

WILLIAM  LOGAN  Cashier 
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New  Tork.— NATIONAL  CITIZENS  BANK. 
Capital  and  net  Profits,  $1,000,000. 

B.  FLBITMANN  President 

D.  C.  TIBBOl'T  Vice-President 

BDWLN  B.  8CHBNOK  Vles-Praa*.  ft  Cashier. 

New  Tork,  N.  T. — 8EABOARD  NATIONAL. 

Capital,  $500,000.  Surplua  and  Profita,  $885,000. 

8.  G.  BAYNB  President 

J.  F.  THOMPSON  

Naff  York.  N.  T. — A.  M.  FLETCHER,  Banker. 

Naw  York,  N.  Y.— WESTERN  NATIONAL. 
Capital,  $2,100,000.  Surplua  and  Profita,  |  . 

V.  P.  SNYDER  Preaident 

JAMES  W.  ALEXANDER  Vice-President 

MARCELLUS  HARTLEY  Vice-President 

W.  L.  MOYER  Vice-President 

HENRY  A.  SMITH  Caahiar 

CHARLES  L.  ROBINSON  Aaaiatant  Caablat 

Nsw  York,  N.  Y.— NATIONAL  CITY  BANK. 

Capital.  Surplua  and  Undivided  Profita,  $16,150,000. 

JAMES  STILLMAN  President 

SAMUEL  SLOAN  Vice-President 

A.  O.  lA>OMI8  Vice-Preaideot 

H.  M.  KILBORN  Caablat 


CHARLES  H  STOUT  Vice-President. 

W.  B.  T.  KBY8ER  Caahier. 

O.  II.  HARRIMAN  Aaaiatant  Caahier. 

Nsw  York,  N.  Y. — CENTRAL  NATIONAL. 
Coital  and  Surplua.  $1,500,000. 

■DW1N  LANG  DON  Preaident. 

W.  M.  WOODS  Vice- Preaident. 

New  York,  N.  Y. — THE  MERCANTILE  NATIONAL. 
Capital,  $1,000,000.   Surplua  and  Profita,  $1,240,000. 

FREDERICK  B.  SCHENCK  Pr 

JAMBS  V.  LOTT  Caahiar. 

KLEIN  AsaiaUnt  Caabler. 


Caahier. 
Caabiar. 


Naw  York,  N.  Y  — NATL.  BANK  OF  NORTH  AMERICA. 
Capital,  $1,000,000.   Surplua  and  Profita,  $1,000,000. 
Depoeita.  $22,000,000. 

WARNER  VAN  NORDEN  Preaident. 

WM.  F.  HAVBMEYER  Vice-Preaident 

HENRY  CHAPIN.  JR  Caahier. 

New  York,  N.  Y. — NEW  AMSTERDAM  NATL  BANK. 
Capital  and  Surplna,  $800,000. 

R  R.  MOORE  Preaident 

C.  W.  MORSE  Vice-Preaident. 

Q.  J.  BAUMANN  


New  York,  N.  Y.— MERCHANTS'  NATIONAL. 
Capital.  $2,000,000.   Surplua.  $1,000,000. 

Deposits.  $15,000,000. 

ROBERT  M.  CALLAWAY  President. 

SLBJ2RT  A.  BIUNCKERHOFF  Vice-Preaident 

•  •  .•••••>  ■••aaaaa 

 Aaaiatant 


Now  York.  N.  Y. — CHASE  NATIONAL. 
Capital,  Surplus  and  Profits,  $3,442,000. 

H.  W.  CANNON  President 

A.  B.  HEPBURN  Vice-Preaident 

E.  J.  STALKER  Caahier 

New  York.  N.  Y. — MERCHANTS'  TRUST  COMPANY. 
Capital.  $500,000.   Surplua,  $1,000,000. 

EDWIN  LANG  DON  Preaident 

JAMES  E.  REYNOLDS   Vice-President 

JOHN  B.  GRANT  Secretary  and  Treasurer. 

New  York,  N.  Y.— THE  BANK  OF  NEW  YORK.  N.  B.  A 
Capital.  $2,000,000.   Surplua.  $1,000,000. 

Undivided  Profita.  $1,094,000. 

HERBERT  L.  GRIGGS  President 

JOHN  L.  RIKER  Vice-Pr<sldrnt 

OHAS.  OLNEY  Caahier. 

E.  T.  HULST  Aaaiatant  Caahier. 

G.  P.  HALL  Aaaiatant  Caahier. 

Nsw  York,  N.  Y.— COLUMBIA  BANK. 

Capital,  $300,000.    Surplua  and  undivided  profita.  $200,000 

JOSEPH  FOX  Preaident 

D.  H.  ROWLAND  Vice-President 

W.  8.  GRIFFITH  


Naw  York.  N.  Y.— NATL  BUTCHERS  &  DROVERS'  BANK 
Capital.  $300,000.    Net  Profita.  $72,000. 

G.  G.  BRINCKBRHOFF  President 

WM.  U.  CHASE  Cai-bier. 

B.  G.  TUCKER  Aaaiatant  Cashisr. 

New  York,  N.  Y.— MECHANICS  NATIONAL. 

Capital  Kwk.  $.'.WU.0uu.    Surplus  and  Profits.  $2,313,298. 

GRANVILLE  W.  GARTH  Pres.dent 

ALEXANDER  E.  ORR  Vice-President 

ROBERT  U.  GRAFF  A^intant  CaJuer. 

ANDREW  A.  KNOWLES  A  visum  Cashier. 

Naw  York,  N.  Y.— MECHANICS  &  TRADER8'  BANK. 
Capital.  $4u0,00o.    Surplua  and  Profits,  $125,000. 
LEO.  SCHLESI.NGER  

New  York,  N.  Y.— TWELFTH  WARD  BANK. 
Camial  and  Surolus  IJ56  UUO 

THOMAS  F.GIiV.yV./T.  

IS AAv,  A.  UOPPEK  Vice-Pressdeut 

ttlCUAKD  WEBBER  Vice-President 

FRANK  B.  FRENCH  Cashier. 

Now  York.  N.  Y.— BANK  OF  THB  MANHATTAN  CO. 
Capital,  $2,060,000.   burp.ua  and  Undivided  Pront*.  $2,125,000. 

M  tl'HBN  BAKER  n«ud«Dt. 

HENRY  K.  McUAKG  Vice-Prs»id«»t 

D.  H.  PIERSON  Ossb.sr. 

W.  E.  TROTTER  Astea-ant  Cashier. 

New  York.  N.  Y. — LEATHER  MANUFACTURERS  NATL 
Norfolk,  Va.— -THE  BANK  OF  COMMERCE. 

Capital,  $200,000.    Surplua  and  Fronts,  $165,560. 

NATHANIEL  BEAM  AN . ... 

R.  P.  VOIGHT  

H.  M.  KERR  

M.  C.  FERBBBB  

Peterson.  N.  J.— FIRST  NATIONAL 

Capital,  $400,000.   Surpiua  and  Profita,  $500,000. 

EDWARD  T.  BELL  Preaident 

JOHN  REYNOLDS  Vlce-Pr 

K.  J.  NELDBN  

Pateraon,  N.  J.-PATERSON  NATIONAL. 

Capital,  $300,000.  Surplua  an 

JOHN  W.  GRIGGS  Presideit 

SAM'L  J.  WATSON  Vice-Preaident 

HENRY  C.  KNOX..  Cashier. 

Philadelphia,  Pa.— CORN  EXCHANGE  NATIONAL. 

Capital.  $600,000.   rrohta.  $740,000 

BENJAMIN  G  ITU  ENS  Preaident 

CUAS.  S.  CALWELL  Caabiar. 

MERRITT  N.  WILLITS  Aaaiatant  Cashier. 

Philadelphia.  Pa— MECHANICS'  NATIONAL. 

Capital,  $500,000.   Surplua  and  Profits,     »  .000. 

M.  NEW BURGER  Preaident 

JOHN  FIELD  Vice- President 

THOMAS  ROBERTS  Vice-President 

W.  II.  CURTIS.  JR  Caahier. 

Philadelphia.  Pa.— FOURTH  STREET  NATIONAL. 

Capital.  $1,500,000.   Surplua  and  Profita.  $2,100,000. 

8.  F.  TYLER  President 

R.  U.  RUSUTON  Vice-President 

B.  M.  FA  IRKS  Second  Vice-Prest 

E.  F.  SHAN  BACKER  OeaaJsc 

W.  Z.  McLEAR  Aaaiatant  Casliler. 

FRANK  G.  ROGERS  Mgr.  Foreign  Ex.  Department 

Philadelphia,  Pa. —  FARMERS  AND  MECHANICS'  NATL 
Capital,  $2,000,000.   Surplua  and  Profits.  $S  10,000. 

HENRY  C.  STROUP  Preaident 

HOWARD  W.  LEWIS  Cashier. 

JOHN  MASON  Transfer  Officer. 

EUGENE  U.  AUSTIN  Assistant  Caahier. 

Philadelphia,  Pa. — THE  G 1RARD  NATIONAL 
Chartered  1832.    National  Bank  1864. 
Capital.  $1,500,000.     Surplua, $1,500,000. 

FRANCIS  B.  REEVES  President 

RICHARD  L.  AUSTIN  Vici-Pnsidcnt 

THEODORE  S.  WEIDERSHEIM  Second  Vice-Prest 

J.  WAYNE.  JR  

Philadelphia,  Pa. — PHILADELPHIA  NATIONAL. 
Capital.  $1,500,000.    Surplus.  $1,500,000. 

N.  PARKER  SUOIITR1DGE  Preaident 

LINCOLN  GODFREY  1st  Vice-Preaident 

L.  L.  RUE  2d  Vice-Prealdent  and 

U.  J.  KESER  Asaiatant 

Philadelphia,  i'a. — TRADESMEN'S  NATIONAL. 
Capital,  $500,000.   Surplus  and  Profits,  $388,000. 

GEORGE  H.  EA RLE,  JR  Preaident 

AUGUST  B.  LOEB  Vice-President 

RUSSELL  S.  HUBBARD  Caahier. 

HENRY  D.  MCCARTHY  

Philadelphia,  Pa.— FRANKLIN  NATIONAL 
Capital,  $1,000,000.    Surplua,  $1,000,000. 

H E VR Y  TATN A LL  ..77.  

J.  R  MCALLISTER  
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Pa— SECOND  NATIONAL. 

1300.000.    Surplna,  $1,000,000.  Deposit.,  $11,000,000. 

JAMES  H.  WILLOCK  777.  President. 

GEO.  B.  BAKKBTT  Vice-President 

THOMAS  W.  WELSH.  JR  Csshler 

Piltsbunr.  Pa.— COLUMBIA  NATIONAL. 

Capital  stock  paid  in,  $300,000.   Harp' us  fund,  1200.000. 
E.  H.  JENNINGS  President. 

*U.».< '  IV. .  ™     s^U  iv  \i±  Cashier. 

W.  HAMILTON  BBDNT  Asst.  Cashier. 

Pittsburgh.  P«. — PRUDENTIAL  TRUST  COMPANY. 
Capital  atock  $200,000. 

T.  A.  W ATKINS  President. 

D.  R.  LEAN  Vice-President 

W.  D.  JOHNSTON  Vice-President. 

Portland.  Me— PORTLAND  NATIONAL. 
Capital,  1300,000.  Profits,  $150,000. 

FRED.  E.  RICHARD8  President 

WILLIAM  W.  MASON  Vice-President. 

CHARLES  Q.  ALLEN  Caahler 

Providence.  R.  1. — BLACKSTONE  CANAL  NATL. 
Capital,  1500.000.   Surplus  and  Profits,  1187,000. 

WILLIAM  AMES  7. ...... .President 

HERBERT  P.  HINCKLEY  Vice-President; 

ORBN  WESTOOTT  Caahier 

ProTideoce,  R.  I.— MERCHANTS'  NATIONAL. 

Capital.  JL0O0.O00.    Surplna  and  Profita,  $526,000. 

ROYAL  C.  TAFT  PreaideaL 

J.  W.  VERNON  


«.  Louie.  Mo  — THIRD  NATIONAL. 
Capital,  $1,000,000. 

C.  H.  HUTTIO  President. 

O.  W.  GALBREATH  Castiier. 

J.  R.  COOKE  Aaalstant  Caahier. 

«t  Louia,  Mo  — AMERICAN  BXCHANOE  BANK. 
Capital  $500,000.   Surplna.  $450,000, 

WALKER  HILL  President. 

E.  CAT  LIN.  Vice-President. 

L  A.  BATTAILE  Cashier. 

4t  Louie,  Mo— THE  MISSISSIPPI  VALLEY  TRUST  CO 
Capital.  $3,000,000.  8urplua  and  Profits,  $3,810,810. 

JULfUS  8.  WALSH  ...77..  . President. 

 IE 1  JONES. . .  .1st  Vies-Preat.  and 


Richmond,  Va.— STATE  BANK  OF  VIRGINIA. 
Capital.  $500,000.    Surplna  and  Profits.  $275  000 

JOHN  S.  BLLETT......  7.. ...... .President 

WM.  M.  HILL  Oa abler. 

Richmond.  Va.— MERCHANTS  NATIONAL. 

Capital,  $200,000.    Surplus  and  Profits,  $606,000. 

JOHN  P.  BRANCH  „ 777. ! . . . President 

JOHN  KERR  BRANCH  Vice-President 

JOHN  F.  GLENN  


Richmond,  Va— AMERICAN  NATIONAL. 
Capital.  $200,000. 

OLIVER  J.  SANDS  President. 

C.  E.  WINGO  Vice-President. 

O.  BAYLOR  HILL  Oaabier. 

WALLER  HOLLADAY  Assistant-Cashier. 

Rochester.  N.  Y. — TRADERS'  NATIONAL 
Capitsl.  $260,000.  Surplus.  $750,000. 

HENRY  C.  BREWSTER  President. 

C.  H.  PALMER  

CARROLL  E.  BO  WEN  

Rochester.  N.  Y.-FLOUR  CITY  NATIONAL. 
Capital.  $300,000.   Surplus,  $150,000. 

C.  C.  WOODWORTH  President 

WM.  C.  BARRY  Vice-President 

PETER  A.  VAY  


SATl'ERl 
10  P.  ALLEN 


8t.  Louis,  Mo. — MERCANTILE  TRUST  COMPANY. 

£  "8         JZ£?K  President. 

f"  £T  riftV.r.o^;,'  Vice-President. 

mv  x  ^m/^RSON Vice-President 
JONA  RICE  Vice-P'-'ident 

St.  Louis,  Mo. — INTERNATIONAL  BANK 
Capital.  $200,000.   Surplus,  $73,600. 
0.  WINK  ELM  BYER. .7.  .7.7.7.  President. 

St.  Louis,  Mo— LINCOLN  TRUST  COMPANY 

ARTHUR  A.  B.  WOERHEIDE  .'.  ..President. 

JULIUS'  PVr\A,?&i  t ViW-Presld^L 
TH as!  hCa  S iV™*LL Treasurer. 
CHA8.  HAMILTON  Secretary. 

St  Joseph,  Mo  —NATIONAL  BANK  OF  8T.  JOSEPH. 

Capital,  $100,000.   Surplus  and  Undivided  Profits,  $169  505 
r     „   „  Deposits,  $4,246,208.  1  ♦xt,•'•,>U!, 

L.  C.  BURNF/S   President 

JA^N%M^HTri .W^gSSSt 

ead.  MoALLis?ERJR: : : : : :  : : :  : : ; :  ;::  V"/J!!^Sa5SS5st 

8,JNO^  ^M^°TLE'  LEMON  *  °°- 
MILTON  TOOTLE . . 
GRAHAM  G.  LACY. 


••  


 President. 

.Vice-President, 


St.  Paul.  Minn. — MERCHANTS  NATIONAL 
Capital.  $1.0OO.OO0._  Surplus,  $125.00O.C-. 


KENNETH  CLARK. ......... .......  .  President. 

CIIAS.  II.  BIGELOW   . . . . .  Vlce-1'ret  d Z  ' 

GEO.  H.  PRINCE  resident. 
H.  W 


PARK  BR. 


Cashier. 
Assistant  Cashier. 


er,  N.  Y. — GERMAN  AMERICAN  BANK. 
Capital,  $200,000.   Surplus  and  Profits,  $265,000. 

FREDERICK  COOK...„  President 

 Vice-Preaident. 

 Cashier 

Salt  Lake  City.  Utah  — NATL.  BK.  OF  THE  REPUBLIC. 
Capital,  $300,000  Surplus  and  Profit*.  $42,000. 

FRANK  KNOX  President. 

GEO.  A.  LOWE  Vice-President. 

W.  F.  ADAMS  Caahier. 

,  Cal—CALIFORNIA  SAFE  DEP. 
HaL  $426,800. 

Bend.  Ind. — CITIZENS'  NATIONAL. 
Capital.  $100,000.   Surplus  and  Profita,  $10,000. 

GEORGE  W.  LEWIS  7.7...... 

C.  FAS8NACHT  

C.  T.  LI  NOSEY  


Preaideot. 


&  TR  OO 


Suffolk.  Va.— FARMERS  BANK  OF  NANSEMOND 
^RtS'Q-JQ000    Latvia*  and  ProfiU.$295.000. 

EDWARD  E.  HOLLAND  7.7.77 

G.  W.  TRUITT  

wm.  h.  jones,  jr  

Syracuse,  N.  Y. — COMMERCIAL  BANK. 

Capital.  $250,000.   Surplus  and  Profita  $71  500 

HENDKIOK  8.  HOLDEN   President 

GEORGE  M.  BARNES  , . . . Vice- P res dent" 

ANTHONY  LAMB   "^'Sgsrf1 

DEP.  *  TR.  OO. 

.Presides*. 


Taunton,  Mass. — THE  TAUNTON  SAFE 
Capital,  $200,000. 

EDWARD  H.  TEMPLE  

ALBERT  M. 
BART LETT 


GLEASON  Vice-Prest 

C.  PIERCE  .7*7. 


Bprinjrfiold.  Mass.— CHAPIN  NATIONAL. 

Capital,  $500,000.  Surplus  and  Profits,  $176  000 

WM.  F.  CALLBNDKR  President. 

GEO.  R.  YERRALL  Caahier 

Bt.  Louis.  Mo.— NATIONAL  BANK  OF  COMMERCE* 
Capital.  $5,000,000.    Surplus  and  Profits,  $3,300,000. 

W.  U.  THOMPSON  7  .7.  .77...  .President 

J.  C  VAN  BLAHCOM  Vice-President 

B.  F.  EDWARDS  


Deposits  over  $8,1 
R.  R.  HUTCHINSON. 
D.  K.  FERGUSON. 
AHA  ' 


Toledo.  Ohio— NATIONAL  BANK  OF  COMMERCE 
Capitsl.  $500,000.    Surplus,  $130,000. 
8.  D.  CARR  Presldeat 


Unlontown,  Pa.— FIRST 
Capital.  $: 
JOSIAH  V.  THOMPSON 


1100.000. 


NATIONAL. 
!luiP!u»  ■nd  Profits,  $500,000. 


•sssasess* 


St.  Louis.  Mo. — MECHANICS  NATIONAL. 
Cspitsl.  $1,000,000.   Strains.  $500,000. 
Deposits  over  $8,000,000. 

 President. 

f^ix,-  Vice- Prealdent. 

^illvv;  Vice-President 


B.  B.  GRAI 


CHAS.  O.  A 
EDWARD 


Cssl 
Casl 


EDGAR  8.  HACKNEY  

FRANCIS  M.  8EMANS.  JR 

Worcester.  Mass.— CITIZBN8*  NATIONAL 
Capital.  $150,000.   Surplus  and  Profita.  $7 

HENRY  S.  PRATT. .  .7. 

GEO.  A.  SMITH  , 

FRANK  RICHARDSON. 

Washington.  D.  C. — 1 
Cspital  and  Surplna 

F.  C.  STEVENS... 
JOHN  H.  MOORE 
R.  A. 


President. 
Cashier. 


NATIONAL 


 Presides  t- 

.  Vice- Pre,  I  den  t. 
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Hibbard=Rodman=Ely  Safe  Company, 


M.VXCFACTUBEI18  OF 


P  atent  Manganese  Steel  Mob  and  Burglar  Proof  Safes  and  Vaults. 

 253  Broadway,  NEW  YORK.  


SUPERBLY  EQUIPPED 

PIONEER  LIMITED  TRAINS 

KTWCEK  CHICAGO  AND 
MILWAUKEE,  LA  CROSSE 

WINONA,  ST.  PAUL 
MINNEAPOLIS,  FARCO 

ABERDEEN,  SIOUX  FALLS 
SIOUX  CITY,  COUNCIL  BLUFFS 

OMAHA,  DES  MOINES 
DUBUQUE,  DAVENPORT 

CEDAR  RAPID8,  OTTUMWA 
KANSAS  CITY,  ROCK  ISLAND 

ROCKFORD,  BELOIT 
JANESVILLE,  MADISON 

WAUKESHA,  OCONOMOWOC 
CREEN  BAY,  OSHKOSH 
IRON  MOUNTAIN,  MARQUETTE 
"THE  COPPER  COUNTRY" 
•  nd  a  thousand  other  cities  and  lowna  on  6.400 
milts  of  trst-cliM  road  owned  by  the  CHICAGO, 
MILWAUKEE  4  ST.  PAUL  RAILWAY. 
•10.  a.  BaAFfOtD.  feaar 


The  NICKEL  PLATE 

ROAD  IS  THE  MOST  DIRECT 
:    :     ROUTE  BETWEEN     i  : 

NEW  YORK  CITY,  BOSTON,  BUFFALO, 
CLEVELAND,  CHICAGO,  FT.  WAYNE, 
ERIE   and   all  points    west     :     :  : 


3 


1-  2; 

So 

H 


m^SR^CHICACO  6NEW  YORK  CITY 
TSi  AStlK—CMICAOO  4VBOSTOW+ 


For  Pnrtirulitr*  iu»  to  mto*.  4c..  write,  wire.  "phone  or  cull  01 

A.  W.  ECCLESTONE,  Dist.  P.  k  T.  A., 

385  Broadway,  New  York  City 

201  -aJff&^^^W  N  Y. 


All  The  Luxuries  of  Modern  Travel 

ARE  AFFORDED  THOSE  WHO  UHE  THE 

WABASH  RAILROAD. 


ofloe  H.-.1  tmi  Brst  K.ialf.p.4  Trala.  la  th. 

H  ir  I  I  I.  th, 

CONTINENTAL  LIMITED, 

WHICH  lifS»  DAILY  FBOM 


1  City.  St.  1         and  _ 

Vork  on. 1  Bi»lon. 


.  City  I..  N,W  Vork  1.81) 
Chicago  to  »w  York  In  19 

A.  Solid  TeaUbula  Train.  Pullman  Palace 
and  the  f  amous 


Wabash  Route  Dining  Cars, 


l.  RAMSAY.  JH-.  Y.-ITea.  a  Gen  1  Uft.  ■ 
C  B.  CRANE.  OWol.  ]«»  *  TtekcA  Aft.  I 
H  H  ktcCLELLAK.  Oocaral  Eaetar 
art  BroaJway.  New  York. 


Southern  Pacific  Co. 

 SUNSET  ROUTE-'  

THROUGH  DAILY  SERVICE 

TO 

California,  Mexico  and  the  Orient, 


With  Pullmae  (Standard  and  Ordinary  L 

VIA  NEW  ORLEANS,  "The  Carnival  City." 

The  True  Southern  Route. 

TO  PACIFIC  COAST  POINTS. 

Apply  tor  literature  and  Infonwa  rtow  to 
EDWIN  HAWLII,  Anatetant  Ooaoral  Traflc  atana»»r. 

U  II.  Nnttlac,  Caataex  Paao. aaer  Aj 

No.  349  Broadway,  xnd  No. I  Battery  Place  New  York. 
A  aamplr  copy  of  tba  "Bonnet"  klacaalne,  a  monthly  pabllcnoaa 
to  the  derelopmentof  th.  P.Hflceoaat,  will  bo  wot  4 
of  6  «Dta  la  i 


I  I  I  I  I  1  I  I'M  I  I  I  I  I  I  I  1  I  I  I  I  I  I 


THE 

Iute^  ^UMTE[k, 
A  SOLID  TRAIN. 

Vestibuled,  Steam  Heated  and 
Electric    Lighted,  with 

Through  Dining  Car. 
v  I A  WASHINGTON. 

L*,T*  New  York  2M  ft.  Bfa..  4  5B  P.  H 

Arrlre  Waahlmjton  10.86  P.  It.  , 

An-Wo  Cincinnati   5.00  P.  U. 

Anrlye  Uralarlllo  8.13  P.  .1. 

Arrlre  IndlaaapoUo  11.06  P.  M. 

krrlTe  ft.  Ixxila  1M  A.  M. 

—   FTTI.LER.  Oen.  Aft. 

D.  C. 


:  1 1 1 1 1 1 1 1  m  .  1 1 1 1 1 1 1 1 1 1 1 1 1  1 1 1 1 1 
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Big  Four' 


FOUR  GREAT  TRAINS. 

"  KIW  YORK  AND  BOSTON 

MORNING  SPECIAL." 
MtWUM 

OS.  Lost*.  Peoria,  Inrilanapolla,  Cincinnati, 

Columbui,   (lr.|.|»n,l,  Hgfllt,  knr 

Tork  wiul  Botion. 
"KHICKKHHOOKKH  SPECIAL," 
Between 

Bl.  Louli,  Indianapolis.  Cincinnati,  Cl»i«- 

land.  New  York  ud Boston . 
"BOUTHWK8TKKN  LIMITED." 

Rf  [W»«D 

Cincinnati,  Colambiu,  tlrvtlMd,  Nn 
V»rk  and  Boston. 
"WHITE  CITY  SPECIAL," 
B*twm 

Cincinnati,  Indianapolis  and  Chicago. 


1  NO  ALLS,        WABBBN  J.  LYItCH. 

Gew  pmaa  *  TVBet  Art. 
W.  F   DTPM.Aat.Oam. Pa—. 41  liefest  AftTt 


Boston  &  Maine 

RAILROAD. 

LOWR5T  RATES 

BETWEEN 

ILL  NEW  ENGLAND  POINTS  and  the 

WEST.  SOUTHWEST  and 

VORTBWEST 

Dally  train*  with  (brooch  sleeping  Can  ba 
twaan 

BOSTON  AND  CHICAGO. 

To*  ahortcat  and  Only  Una  running 
Tbroofh  Sleeping  Can  between 

Hoftton  «%  St.  Paul  A  Minneapolis 

Whether  tn  veiling  EAST  or  WE8T.  b* 
■  are  jour  Tickets  read  via  the  Boats D  and 
Mala*  R.  R..  and  secure  the  Lowest  Rates 
and  Bast  Accommodation*. 

Hi  op  the  «rw  in.la.id  gcnik  i» 

Um  ARB  RVAl  H  VH  YIA  TH  V 

BOSTON  &  MAINE  R.  R. 

D.  t.  FLANDERS,  Oto'l  Paaa.  Agent 


"AMERICA'S  GREATEST  RAILROAD." 

NEWYORK 

Antral 

~  'A  HUDSON  RIVER  R.  R. 

DIRECT  LINE  TO  NIAGARA  FALLS 

All  train*  irrive  at  and  depart  from  Gnnd 
Central  Station.  43d  Street:  the  only  railroad 
tUlioa  In  the  City.  Trains  leave  a*  follow*  . 


Lamva. 

•H.00  a 
t«.ao  a. 

•K  46  a. 

tin  SO  *. 


■ri-arnte  Local. 
Empire  Rtat*  Ex 
....Past  Hall.... 
m.  ....Day  Expreea. 


ill  so  *.  ra... Rutland  Exprea*. 
•100  p. 
•2  00  p. 


Roatbwn.  Llmtd 

DI...N.  T  *  Cble.  Bpl. 


Arrlv. 

.  HI  28  P.  no. 
tin  no  p.  m 
.•io  oo  a  m. 
.  ft  00  a.  ■. 
.  tT  00  p.  BV 
.  HI  00  p  03. 

*i.ao  p.  ax. 


_  Bp 

M  SO  p  m. Albany  ft  Troy  Plyar.tll.lo  a.  a>. 

•SSS  p.  la  Albany  Special...  t2.00  p.  at. 

•4.00  p.  m  Detroit  Special ....  *lo. 00  a  a>. 

•5  80  p.  ra.Tbe  Lake  Shore  Ltd.  •sso  p  m. 
•0  00  p.  m .  ..Weatrrn  Expreea. .  •*.♦»  p  m. 
•6  28  p.  m.  .Northern  Bxprea*. .  I  SO  a.  a*. 
•7.80  p.  m.  Adlron.ftMoatrealKa  *».BS  a.  am. 
•K  00  p.  m.. Pan-American  Exp..  *T.3T  A  m 
K  20  p  m..B<itr*lo*RW.  ttpecl.  *8.00  a.  m. 
*u.S0  p.  a —  Pacific  Eipreaa. . .  •8.80  a  a>. 
113.10  a.  m  .Midnight  Exprvaa. .  -7  00  a  at. 

•Dally.  tDaKy,  except  Huaday.  |Batordaya 
ooly.  tDally.  except  Monday.  IDally.  ex- 
cept Batsman  and  Rnnnaee. 

BARLEkl  DIVISION 
•.12  A.  11.  and  IU  P.  11.  Dally,  except  Boa 
day.  to  Itttafleld:  Sundays  only  *t  a 20  am 
Wagner  Palace  Can  on  all  I  brooch  tnla*. 
Train*  lllomlaated  wltb  Plnlacb  Light 
Ticket offlceaat  MS,  281,  IIS  B'way  ft  ISM 
B  w«t.  26  Union  So,  W,  288  Columba*  At*., 
61  West  128 tb  St..  126th  Rt   Station,  and 
lSBfb  St.  SUttoa,  New  Tact;  sss  and  728 
Pnttoa  St.    and  100  Broadway,    K  D 
Rrooklya. 

Telephone  "000  88th  St,"  for  New  Tor* 
C»otrel  Tab  Service  Baggag*  checked  from 
hotel  or  realdeoce  by  Weatcott  Evcreea  Co 
OKOROK  H.  DANIELS.  Oeal  Paaa.  Agt 


Best  Line 


to 


St.  Paul 


Builinoion 
Route 


Minneapolis 


"The  Finest  Train  in  the  World" 
leaves  Chicago  daily  at  6.30  p.  m. 
It  is eleclric-lighted, steam-heated 
and  carries  a  Pullman  Buffet- 
Smoking  Car. 

Other  comfortable  trains  to 
St.  Paul  and  Minneapolis  daily 
from  both  Chicago  and  St.  Louis. 

P.  8.  EUSTIS.Gsn'l  Patt'r  Agt., Chicago. 


MDNDN  ROUTE 


•»»'»tn  •  st.siismc  e  Mat, 

EDWARD  V.  QFtOKAW  a,  QRO. 
STATIONERS.    D    PRINTERS.     D  SC. 
54  BnotD  Stair t.  Ntw  York 

BLANK  BOOKS,  PRINTING. 
LITHOGRAPHING,  IN  GRAVING. 

Tt li.mokc  4*0  eaoao 


I  rue  o inter  line  dcty»cc*i  I 

CHICAGO.  ! 
INDIANAPOLIS.  I 

CINCINNATI.  I 

4Trainj  daily  ! 

CITY  OFFICE  232  ClARH  ST.  [;S 

CHICAGO 


THE     DENVER     *  BIO 
GRANDE    R     R  ,    la  the 
ahoneat  and  beat  rente  be- 
tween    Dearer,  Colorado 
Spring*  and  Pueblo  ta  tb* 
bow  Famous  Gold  Camp  at 
Cripple  Creak, 
Tickets  on  aala  through  from 
BU  patxtts  aaat  ta  Cripple  Creek.  Call  aa  year 
meal  agent  and  be  ■are  that  yov  ticket 
reads  rla  the  Dearer  ft  Bio  Onad*  B.  B. 
8.  K.  HOOPER,  G.  P.  A  T  A. 

Dearer,  Caw. 


Pennsylvania 


RAILHOAI) 

HTATIOira  FOOT  or  WXJvTTWgXTT  THIXB  BTBBBT 
ADD  DtBBBOHIS  AMD  OOBTUUIDT  BTBBBIB- 

BP  The  tearing  lime  from  De*bro*ae*  and 
Ouniandt  Street*  la  are  minute,  later  than  u  .1 
given  halow  tor  Twenty  third  Htreot  station  e» . 
oept  where  otherwise  noted. 

7  65  A.  M,  PART  MAIL— Limited  to  two  Bufiet 
Parlor  car*  New  York  to  Pittsburg.  Bleepu  * 
Oar  Ptttaburg  10  Chicago.  No  ooachea  M  PlttT- 
burg. 

B  t»  A  ■  PAST  LINE  -Pittebur*  and  dere 
land. 

8  45  A.  M.  PENNSYLVANIA  UMITED.-PuU. 
man  Com  part  men  I  Hleenlng  Pining  smnkln* 
and  tinserratlon  (Jar*.  For  Chicago.  Cleri-lan." 

Til  1  1  ,         t  1 1  4  t       I  T  ...  I  I  ■  .  _         v  a  .  .  . 


aatl.  iDdlauapolls.  LouUnue, 


Toledo.  Clnclnn* 
St.  Lout*. 

1.66  P.  a.  OBICAOO  AND  ST.  LOTJI8  EXPBB88 
— r>r   Toledo.   LonUnilo   lela  Cloclnnaai 
Indiana  poll,.  OhLcago,  8t.  Lonl*.    Dlnlnit  Oar 

5  55  P.  H.  HT.  LOTJI8  F.XPKBHH. -For  PlMbnn 
IndlaoapolU.  LoulsrUle,   81.  Louts.  (Dlnln* 

Car.)  * 

6  56  P.  H.  WEBTERN  EXPREW  —  yor  Chicago 
Por  Toledo,  exoepl  Saturday.   Dining  car.  * 

7.55  P.  K.  PACIPIO  EXPKE8B.— ror  PltUboig 
.and  Chicago.   Por  EnoiTtlle.  dally. el*  8h*c 

andoah  Valley  Roote.  Oonneci*  f«r  Glare  land 
except  Saturday. 

5.56  P.  H.  CLEVSLAND  AN 8  CI  Net  nn  ATI  IX. 
i'RESH  Por  Pittsburg,  CleeNaaa  Naahntls 
(ru  Cincinnati  and  Loularllle). 

xfaaatagtaa  sad  tk.  Naatb. 
7A6,  •:'*>.  »:»».    10:10  (DeabroaMi*  and  Oort- 
landt    Htreeta   10  :J0),    (Dining  Car).  \a-M 
(Dining  Can  a   m.,  13  m.  xao  (Deabroasea 
and  Uirtlandt  Blreeta.  (J  .-as  "Congraa- 

elonal  Limited,"  all  Parlor  ano  Dining  Oaral 
S:B>,  ttSSi  I  Dining  Car).  *-M  (Dining  Cart' 
•  :».  p.  m.  12:10  night.  Sunday  *:*».  |« 
10AI(DinU>g  Car)  a.  m.,  HAS.  (a:a»  --con- 
gr**aloa*l  Limited."  all  Parlor  and  Dining 
Can),  sill,  t :Ti  (Dining  Car).  4A8  (Dining 
carl.  V  -At  p.  ir  .  11  1U  night. 

SOCTHBHN  RAILWAY. — Expnsa  3:28.  4  M  p.m., 

12:10  night  dally. 
BOBPOLB  AND  WESTEHN    RAILWAY.  -  Por 

Memphis  and  New  Orleans  3:JS  p.  m.  dally, 

ATLANTIC  COAST    LIKE.— Express  H  54  a  ra 

and  »i2*  p.  m.  dally. 

CBEHAPEAEE  ft  OHIU  BAILWAY.-BtMa.sk. 

and  4 :5»  p.  m.  dally. 
8IAUOARD  A I  It  LINE  RAILWAY — "  Florida  and 

M(.trt.polltan  Limited."  1164  p.  m.  dally  Bx- 

prr.ee  U.lOnlgbl  dally, 
ATLANTIC  CITT.-KAj  am.  and  Saw  U  week. 

daya.  xunday.,7 :55  a  m.  Through  VeaUbuled 

Tralnt       nutlet  Parlor  Can  and  Hlandard 

Cache,  on  week-days.   Parlor  Smoking  Car, 

Parlor    Can.  Dining  Oar.   and  Standard 

Ooachea  on  Sunday*. 
CAPE  MAY.— li:Up,  m.  week-days. 
POH  OLD  POINT  COMFORT  and  XOKFOLE  

1  AS  a.  m.  week  daya  and  t  -M  p.  m.  dally. 
Por  Point*  on  New  York  and  Long  Branch  Ball 

road  (from  West  Twenty-third  Htreet  Station.) 

8 :»a  a-  m  ,   12:40.    Sra,    and  4:U   p.  m. 

Sundays.  •«  a.  m..  4  AS  p.  m.  rtrom  Da*. 

broeaea  and  Cortland  t  Streets),  «;0u   a.  m., 
3:40.     and    *:l«.  p.  m.  Sunday*. 

laUa>  m.jip,  m, 

For  Philadelphia. 

S:I0  (Debroaaea  and  Cortlandt  Street*  C:», 
7  rJS.  7  -ss.  s  :25.  8:4».  9  AS,  (11 :5S  I-enna  Limited) 
10:10  (Deabroaae.  and  cortlandt  Street*  in  xn 
(Pining  Carl.  10:5A  (Dining  car)  11  M  a,  m- 
11 :»  11  :Si  (Dining  Car)  3:10  ( lhwbroeiiea  and 
Cortlandt  street*  I:*))  'JAS.  3 til,  3;»»,  4:2s, 
4rJB.  (tuning  Car)  t:is  (Dining  Car)  ids*. 
(Dining  Car)  1J4.  *:M,  R;4i,  »rAB  p.  m.  11:19 
night.  Sunday*.  «:  10  T:M,  (no  oo*i-hea)  8 :24, 
s  ■■■•■>.  t:a.  »A»  (Limited).  VM,  0M  (Pining 
Car)  a.  m..  IS:M,  liai  (Dining  Oar)  IAS 
(DlLlngCar).  »M,  t:iy  4 ras  (Dining  car)  4  :M 
(PintugCar).  :  -,r..  (Dining  Car),  t:S»  t  as 
j  :.r..  p.m..  12:10  night. 

Ticket  ofBca*  Noa.  nog,  ISM.  Ill,  and  MI 
Broadway;  1*2  Fifth  Avenue  (below  2Sd  st  )j 
1  a. to-  Bouae;  Weal  Twenty  third  Street  Sta- 
tion: and  station,  font  of  Desbro.ee*  and 
Cortlaudl  Streeu:  4  Court  Street:  d«0  Pulton 
dtreei.  '.«  Broadway  and  Pennsylvania  Annex 
Station.  Brooklyn;  Btatloa,  Jersey  city.  Tb* 
New  York  Transfer  company  will  call  tor  and 
check  baggage  from  hotela  and  reetdenooe 
through  to  deatlnattoa. 

Telephone  -  tit  Eighteenth  street "  tor  Paaav- 
•ylranla  Railroad  Cab  Harrte*. 

y.  b.  Hutchinson.         j.  a  WOOD, 

Jeneral  Manager.         Oen'l  Paa*.  Agent. 


y  Google 


Capital,  -  $250,000 
Surplus,   -    -  $100,000 

Immediate  Returns  tor  Southern 
Collections 
United  States  Depository 


Birmingham,  Ala. 

N.  E.  HAHKF.lt.  rwi.li.nt 

3.  H.  wmmwAHD,  vi<..  iv.-»i,i,.nt 

W.  P.  1',    II  VltDINCi.  Vt< 

.r.  H.  HAisn.  Caalifer 

W.  W.  (  ItAWFKUU).  A~ 


STATE  SAVINGS  BANK 

Capital,  $500,000     DETROIT,   MICH.     Surplus,  $100,000 


GEO.  H.  RUSSELL. 
R.  W.  GILLETT.Vlce 


K.  W.  (illXETT 
W.  ('.  M  ' 


WILL AX 
II    U.  LRDYAIU) 


R.  S.  MASON.  Cashier 
A.  E.  WING,  Aaat.  Caahlar 

DIRECTORS 

R.  A.  AI/iKIt 

G  K  riiKKR 

K.  S.  MAKOX 


H.  P.  BORGMAN, 
E.  A.  SUNDERLIN. 


Caahlar 


T1UMAN  II  NF.WBERBY 
II.  M"M  1 1. 1. AS 

I'ETJJM  WHITS 


V.  3.  irtt'KKIt 


Commercial  and  Savings  Departments 


National  Bank  of  Commerce 

ST.  LOUIS,  MO. 
Capital,    -    -  $5,000,000 


SURPLUS  and  UNDIVIDED   PROFITS.  $3,300,000 


W.  H.  THOMPSON.  Pr.-i.l,-t,f 


J.  C.  VAN  ItLAltmM.  Vie*  Pr.-*M.-»t 


II.  I'   I  DWAltOH.  C-M-r 


Capital,  $1,500,000 
Surplus,  $1,500,000 


...The  Philadelphia 

ORGANIZED    1  803  |k  I  J    ■  ■  | 

Philadelphia,  Pa     IMatlOnal  BatlK 


i  i*cot  N 


.  M  Vice  Preat.      I.  L  Rllf .  2d  V.  P. 


H.  J. 


JAMES  H.  WILLOCK,  Prealdent 
THOMAS  W.  WELSH.  Jr..  Caahler 


GEORGE  B.  BARRETT.  Vlca  Preaident 
JAMES  M.  YOUNG.  Aaat.  Caahiar 


Second  National  Bank 


DEPOSITORY 
OF  THE  UNITED  STATES 


PITTSBURG,  PA. 


DEPOSITORY 
STATE  OF  PENNSYLVANIA 


Capital,  $300,000  Surplus,  $1,000,000  Deposits,  $11,000,000 

Correspondence  of  Out-of-Town  Customers  will  command  our  Special  Attention 
Collections  made  DIRECT  and  remitted  PROMPTLY 

National  Bank  of  Redemption 

BOSTON 

JAMES  B.  CASE.  President  THEOPHILUS  KING,  Vice  President 

EDWARD  A.  PRESBREY.  Cashier  PALMER  E.  PRESBREY,  Asst.  Cashier 

DEPOSITS,  $11,000,000 
Capital,  $1,000,000  Surplus  and  Profits,  $500,000 


Digitized  by  Google 


The  Continental  National  Bank  of  Chicago 

CAPITAL.  S3.000.000     SURPLUS.  $785,000     DEPOSITS.  $33,500,000 

Im£C  N.  Pwry,  V.  Prest.     Goo.  M.  RoyooWs,  CAshMtr     Ira  P.  Bov.cn.  Vsst.  Cosh.     Booj.  5.  Mover,  Asst.  C 


THE  JIMNCIER 

30th   Veiir  A  Weekly  Journal  of  Current  Events  Affecting  Investments  New  Series  No.  884 

$10  per  Annum  M-;\V  YOHK,  JULY  1      1901  Price  25  Cents 

The  National  City  Bank 

OF  NEW  YORK 
Capital,  Surplus  and  Undivided  Profits,  -  $16,150,000 


JAMES  STI  LLMAN,  President         '*"»'  Travelers-  Letters  of  Credit,  available  In       G.  s.  WHITSON.  Vice 

SAMUEL  SLOAN  Vice  Prest.  °*  ***   WoM'   0pe"'    CommercM       W.  A.  SIMONSON,  Vice 

SAMUEL  SLOAN.  Vice  Prest.         Credlts,  Buys  Foreign  Excbmnge.  and  Sella       F.  A.  VANOERLIP,  Vic. 
A.  O.  LOOM  IS.  Vice  Prest.  0rafts  Mnd  Cmble  Transfers  H.  M.  KILBORN,  Cashier 

WALTER  H.  TAPPAN.  AwWnnt  Owhier        AHTHl'H  KAVANAGH.  Assistant  tnshipr        J  AH.  A.  STII.I.MAN.  AjwIsUnt  Cashier 


si£S5»  FIRST  NATIONAL  BANK  ™ooo 

MILWAUKEE,  WIS. 

UNITED  STATES  DEPOSITORY 

TRANSACTS  A  GENERAL  BANKING  AND  FOREIGN  EXCHANGE  BUSINESS.     COLLECTIONS  PROMPTLY 

MADE  AND  REMITTED.     CORRESPONDENCE  INVITED 


F.  G.  BIGELOW.  President      WM.  BIGELOW.Vice  Prest.     FRANK  J.  KIPP.  Caahler    T.  E.  CAMP.  Asst.  Cashier 

Capital,  $500,000              ,L          &     ^-  -  »■  moffa^ 

Surplus,  $500,000                       »S>      l  ^  g.  e.  ross-lewin. 

  /V J                            0*^  V.c.  President 

SPECIAL  ATTENTION  GIVEN                                      ^  W.  S.  CHEESMAN, 

TO  COLLECTIONS               ^  ^       aV     -aTV^Q^  VlcelPre.ldent 

V5  THOMAS  KEELY, 


GIRARD  NATIONAL  BANK 


Natlonsl  Bank  11 

Capital.  $1,500,000  PHILADELPHIA,    PA.  Surplus.  $1,500,000 


F.  B.  REEYE8.  Pr»»t.       MICHARD  L.  AUKTIN.  Vic*  Prwl .     THEODORE  &  WETORSHEDL  M  Ties  Pre«f.     J.  WAYNE.  Jr., 

LOGAN  C.  MURRAY,  Frest.     J.  S.  BOCK1.K,  V.  Prest.     CHARLES  WARREN,  Cashier 

American  National  Bank 


lou  isvi i_l_e:,  ky. 

Capital  and  Surplus,      -   $900,000 

UNITED  STATES   DEPOSITORY  STATE  OF  KENTUCKY  DEPOSITORY 

Vn»uri«»w.l  Kxwllxnne  of  Hcnieo  for  Collections  on  Louisville,  aii.l  In  Kentucky. 


Digitized  by  Google 
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INDEX  TO  OrOTATIONS 

TOBK. 


/orelicu  Money. 

8*1)  road  bonds  

O.  S.Oos.  securltle*.. 

OTSZB  QCf>TATIr>l«*:- 
ixjttou  tin]  On«li  ., 

Ki»  IJgbll>,s   

'n*>irar..-e  iUm    .  .... 


  sie 

  330 

  jew 

2J  •> 

Natl,  and  Saw. bank* Income  Horn.  HO 

.......•■.a*.*.**  3W 

  »> 

title  and  trust  on's   WO 

S*T  iTKMurrs :— 

  ...  1M 

  « 

Jan  1.  1900  318 


Electrical  and  tre 

ATLANTA,  OA 
Beuk  BUM 


aCOUSTA,  OA. 


««,...  3W 


Ml 


MB 


ck§  and  Bonds 


m 

HI 


BtOC-k  quotaltoua. 


.  • .  •      . .  31.0 

•  331 

.... .......  .  2*17 

........ 


3« 


ei  rPALO.  n.  t. 

Miscellaneous  stock*. . . 

cmamHATi.  o. 

Bank  stock  quotations. . 
Electrical  and  1 

0LE7SLANI),  O. 
Bank  slock  qu 


Established  1764- 

The  BanK  of  New  YorK 

NATIONAL  BANKING  ASSOCIATION 
48  Wall  Street,  New  York 

Capital,  $2,000,000       Surplus,  $2,070,000 

Invites  accounts  from  Corporations,  Firms  and  Individuals. 
In  addition  to  the  transaction  of  general  domestic  Banking 
business,  has  special  facilities  for  the  negotiation  of  drafts  on  South 
America  and  Australia. 

Issues  Commercial  Letters  of  Credit,  available  in  all  parts  of  the 
world,  for  the  shipment  of  merchandise  to  the  United  States. 

Issues  Circular  Letters  of  Credit  in  Dollars  and  in  Pounds  Ster- 
ling, for  the  use  of  travelers 

Buys  and  sells  Exchange  in  Great  Britain. 

THE  UNION  BANK  OF  LONDON,  Limited 


ttil  | 


••  •  **.,...•,,  ..a*  as 


COLVJMBCB.  OA. 
Local  quotation*. 

CHARLESTON*  B.  O. 


.......   


357 


m 


........a...  ........  w 

...  ...... ......  33H 

OHIOA0O.  ILL. 

Hank  alock  quotation*  333 

Electrical  and  traction  securities   i 

Ktock  Exchange  quotations  M 

DETROIT.  MICH. 

Traction  securities   339 


DCtXTB,  MINN. 

Bank  (took  quotation  a. 
■levator  quotation*  

HAKTFORD,  OONN. 

ITaoU(tn  aecurtUt*  


KANSAS  01 TT.  MO. 

Bond  and  stock  quotation*. . 

LOUISVILLE.  El. 


33« 


........     .  .  ..*t.e*>. 

t. ». a. a*. 229 


MILWAUKEE.  WIB. 

Block  quotations  

MEMPHIS.  TENS. 

Bank  stock  quotation*  

Miscellaneous  quotation*. 

MINNEAPOLIS.  MINN. 

quoiailons, . . , 
» quotations. 

H.  i. 


33H 


OFFICERS 

HERBERT  L.  GRIGGS,  PretWent 

JOHN  I.  HIKER.  Vio,.  presi-lent  CHABI.ES  OLXEY.  Cashier 

E-  T.  Ufl.sT.  Assistant  Cashier  O.  1*.  HAI.L.  A-u.ii.tant  Cash 

DIRECTORS 

Chits.  D.  Lwrleh  I»  O.  Mill*  John  L.  Biker 

(i.->  H  Bynl  Win  A.  Bernl  J  kemimly  Tad 

Guntav  Amnlnck  D.  A.  Davis  ,1.1m  Cri.hr  Kniwn 

^"^ilLlr1  ll^rL1:^  KhTo^M^mrt 

BANK  OF  BUFFALO 


i-MM,  BUFFALO,  N.Y. 

%\  000  000  EUlntl  «'.  MoDoiui.il.  IWt.       [awhn  D.  Bumsey.  Vler  iwt 

«pi,VW,V»\/V  JtSm  L  Dantele.  Cashier        »i.-«r«.-  Meadwny.  Awl  Cashier 

WE  SOLICIT  COMMERCIAL  ACCOUNTS 


KANSAS  CITY 
MO. 


NATIONAL  BANK  of 
COMMERCE 

UNITED  STATES  DBPOStTOHV 

CAPITAL,     -  S 1.000,000 

SURPLUS  and  PROFITS,  $800,000 
DEPOSITS,     -  $30,000,000 

Accounts  of  Bank*.  Bankers,  Oorpormtloci* 

and  Iiollvi.luuls  M.li.ite.l.   Every  n«r..mni.»l»- 
llon  exit.inl.-il  consisted  with  Kale  anil  C  • 
wrvatlvo  Hunk  lug. 


f.,n. 


in 

313 


'j  J  J 


W.  S   WOODS,  PresMent 
W.  H.  WIS  ANTS,  Vi,-,-  Pre*i<leiit. 
W.  A   BILE,  Cashier 
C.  H  MOOI.E.  Anal.  Caehler 

Sptciml  FaclllUn^tnr^  m*k^f  tol/etrtoo*  ea  all 


NAMHY1LLK.  TENN. 

Bank  stock  quotation*   33* 

M  Iscelleneoue  quotations   34" 

HEW  HAVEN.  COM 51. 

Bank  Stock*  331 

Electrical  and  traction  securities..   330 

HEW  ORLEANS,  LA. 

Bank  stock  quotations....   333 

Miscellaneous  quotation*  . ...   331 

PATERHON.  N.  J. 

Banks  and  Miscellaneous   3/7 

PHILADELPHIA.  PA. 

rasa,  R'yTruat.  Ins.  and  Mia. 
Railroad  and  Canal  stock*. . . 
Bank  statement 
Bank  stock* 


3»-  337 

 331 

1.H 

  -  I '- 

  140 


VTATIONAL  BANK 
1>(         of  COMMERCE 

MEMPHIS,  TENN. 

J.  T.  FABOASOS,  rresMcnt 

o  li  i'  1'irnt.  \  i<*  i*rv*i.iMit 

J.  A.  OMBEBtl.  Cashier 

Capital, 

Surplua  and  Proflti 


S50O.O0O 
S  180,000 


FA. 

Bank  stock  quol 
Bond  and  stock  q 

PfiOTIDENCE.  R.  I 


......  .... 


•  •••••••■•a    ••».  J'lV* 


BICHMOND.TA 

Hank  slocks     rt* 

Miscellaneous  quotations  33* 

BT.  LUDIH.MU. 

Traction  aecurtlles   33» 

Itauk^  and  Iran  Companies  HI 

8T.  PAOL. 

Bank  slock  qurvtat 

Miscellaneous  quo' 
WILMINOTON.  DEL 

MI*CBll*noou.  quotations   332 


E  ota  bllahed  1 784 

Massachusetts  National  Bank 

53  State  Sl,  BOSTON 

Acrounts  of  Banks,  Firm..  I'orporatlona 
Truft^.o*  ami  In<iivi.liinls  w.licii.Nl.  W«>  are 
pr>'pnr.-l  to  funii-h  I>j»wil..n»  every  faciiity 
r.  i:.-i.-i..|,t  vrlth  li.Hsl  Iliinklnic 


CAPITAL,  $800,000 

JOHN  W.  WEEKS,  I'resMent 
DAMKI,  <i,  WIMi.  Vice  l're»i.|ent 


Capital,  S  150,000 


FIRST 

National  Bank 
manchester,  n.  h. 

DAVID  CROSS.  rre»l.lenl 

AHTIU'll  H  H  U.K.  Vjee  Prest. 
FBASi'lS  11  EATON.  Viet>  I'resL 
LEuNAltD  O.  SMITH.  l  ;»liler 

Accounta  of  Banka,  Corporationa, 
Firm  a 


Pr.,n,t.i  Allentlnnlnnll  BiuiWliiu 
ness  Mailers  entruslej  t..  us 


Surplua  and 
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EDWIN  LAJiGDOX, 

President. 


W.  M.  WOODS, 
Vice-President. 


CHAS.  S.  YOUNG, 


LEWIS  S.  LEE, 
Assistant-Cashier. 


The  Central  National  Bank 


or  the 


CITY  OF  NEW  YORK. 


CAPITAL  AND  SURPLUS 


$1,500,000 


Accounts   Invited  on   txrx  J^civxitctole-  JESetsaisi. 


NATIONAL  BANK  OF  BALTIMORE, 


Capital   -   $1,210,700  BALTIMORE,  MD. 

J.  L.  MrLAN E.  President.  II  KM 


Surplus 


$250,000 


Mechanics  and 
Traders  Bank 

NEW  YORK. 


8TATEMKNT  OK  DEPOSITS. 

DECEMBER  31st,  1900  -  $3  087.000 
DECEMBER  28th,  1898   -  $l,2is;000 

Increase  1,869,900 

OK  ir>M.-l  PKR  CENT. 


Net  Profits 


SI 


LEO.  8CFI LESIXGER, 
ISAAC  HTIEBEL,  Vice-President, 
A.  M.  DEDERER,  Cashier. 


HSiStt5  JHF2SSSES25HSHSHSi52S2S2S? 


Columbia  Bank, 


NEW  YORK  CITY. 


nun  ii  1 1 1 1 1 1 1 1 1  mini  i-i-i-i  1 1 1 ;  m  1 1 1  [ 


Capital       .    .  $300,000 
Surplus  &  Undivided  ProHts  $200,000 

JOSEPH  FOX,  President. 

D.  H.  ROWLAND,     W.  S,  GRIFFITH, 
Vice-President.  Cashier. 


Buy  and  tell  Foreign 
Exchange,  ill  Cb»e» 
of  Government  Bonds, 
sad  b»uc  Circular  Let- 
ters of  Credit  for  Trsv- 


;  First 
National 

Bank  Of  any  part  of  the  world. 

ChiCagO*  111.      ,  COLLECTIONS 
CAPITAL  $5,000,000  CAREFULLY 
SURPLUS  $3,500,000  MADE  AND 

J.  B.  F0ROAS,  President  PROMPTLY 
D.  R.  »0K«AN,jn«.Prest.  ACCOUNTED 
GEO.  D.  BOLLTON,  V.-PresL 
R.  J.  STREET,  Cashier.  *"VK  UN 

HOLMES  HOGE,  Asst  Cashier.  MODERATE 
AUGUST  BLUM,  Asst  Cashier.    Ten  uc 
1  k  v  \  K  E.  BROWS,  Asst  Cash.  J 
Chaa.  N.  Cll  lot,  Assistant  Cashier. 
Emlle  K.  Bolsot, 

M.naftir  U.  u J  an''  Forxlfn  Kichaofn  Dflp*rtm«nu 

John  E.  Cardln, 

A.m.  MiiMikvr  Bond  and  Foreign  Kirbaage  D.partmenl. 

Frank  O.  Wetmore  Auditor. 

1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1  r-i  I  I  I  I  I  I  1  I  I  1  !  I  1 1 1 1- 


TRADERS  NATIONAL  BANK 


PRINCIPAL  BANK  IN 

ROCHESTER,  NEW  YORK. 


CAPITAL 


8250,000 

CHAB.  H. 


SURPLUS      •  $700,000 
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THE  FOURTH  STREET  NATIONAL  BANK 

OF  PHILADELPHIA. 


Capital   -  $1,500,000 


Surplus  &  Profits  $2,100,000 


ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED.    FOREIGN  EXCHANGE  BOUGHT  AND  SOLD. 


8.  F.  tyler.  President. 
B.  F. 


R.  H.  RD8HTON, 
O. 


B.  M.  FAIRES. 
D«-pt.       W.  Z.  m a i :, 


KANSAS  CITY,  MO. 

NEW  ENGLAND  ^Z^Zm 

NATIONAL  BANK. 


J.  V.  DOWNING, 


C.  J.  HUBBAKD. 


A.  W.  CUILD8. 


GEO.  B  HARRISON, 


JERSEY  CITY,  N.  J. 

The  First  National  Bank. 

CAPITAL  $400,000  NET  PROFITS  $880,000 

B.  W.  C  TOOIfQ,  Praldaat. 

OmO.  T.  SMITH,  VtM-PratOmt. 

'                    O.  W.  CONKLIM,  CMhlw. 

CHARTERED  1T9». 

Stephen  Baker.  President.              D.  //.  Pierson,  Cashier. 
Henry  K.  Mdlarg,  Vict  Prest.       If.  E.  Trotter,  Astt.  Cash. 

...Bank  of... 
The  Manhattan  Company 

Capital      -  $2,030,000 
Surplus  and  Undivided  Pmflta      -  $J,VJli,O0O 

London  Correspondent:                        WFU/  Vf\DK 
Capital  &•  Counties  Bank                ITILtY  IUI\I\ 

COMMERCIAL       capital  $1,000,000 
NATIONAL  BANK   Smpta  $1,000,000 

—  CHICACO,  ILL. 

(OrcanlMd  ISM.) 

THE 

Seaboard  National  Bank 

OF  THE  CITY  OF  NEW  YORK. 

Depository  tor  the  United  State*.  State  of  New  York, 

JAMES  H  .  ECKELS,  President. 

JOHN  C  McKEON,  Vlee.Prwld.nt. 

DAVID  VBBNON.  Id  Tie*  Pro*  deal. 

J08BPB  T.  TALBBBT.  Cuhlw. 

City  of  New  Yortc. 
CAPITAL   $50O,000—  SURPLUS  AND  PROFITS  *SS&,000 

DEPOSITS      -      -  $86,000,000 
1,  e.  B1T5E.  PrtvMt.t.               S.  0.  XKUiOV  Vlr*-PrwMMt. 

J.  r.  TBOBPHOS,  Cnkler.             C.  C  THOJU-so  V.i»«t-.t««*»M. 

Pro«ptne$$,  €v«rtesv,  Accuracy.  Dbttalttv. 

yETNA  NATIONAL  BANK 

HARTFORD,  CONN. 
Capital  Stock  Paid  in,  $525,000 

Surplus  and  Profits,  $500,000 

Deposits,  $3,500,000 

A.  8PENCER,  Jr.,  President.      A.  K.  HUlyer,  Vloe-Preeldent. 
W.  D.  MORGAN,  Oaehler. 
DIRECTORS: 

JftEDCS  B.  C#B0>                                          A,  Sj^nri1:,  Jr. 

Correspondeuce  With  Banks  Invited. 

THE  FIRST           T  u  .  . 
NATIONAL  *" 

BANK  OF  CONCORD,  N.  H. 
Capital  $150,000   Surplus  and  Profits  $200,000 

WM.  F.  THAYER.  Prudent.        CHA8.  O.  RBMICK,  CmmUm. 
WM.  A.  BTONB.  JR.,  AMlaUnt  CliUe. 

UNITED  STATES  DEPOSITORY. 
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"m*u  AMERICAN  EXCHANGE  BANK,  ST.  LOUIS. 


Hum  4«°.«<» 


Kl'HMMV  CATUV  V..R 


ANY  PROFITABLE  BUSINESS  SOLICITED. 


l.  »  lurrun.  c..k. 
E.  CHAXSIOK.  a.  c.». 


MECHANICS  NATIONAL  BANK  HO,^™0vt™ 

OF    PHILADELPHIA,  ,  THOS.  ROBERTS.2d  Vice-President 

S500.000        Surplus  •  5425,000         Profits   $125,000;;  »  CURTIS 


Capital 


THIRD  NATIONAL  BANK 


ST. 

LOUIS,  MO. 

YEAR 

April  30,  1901 

v.m 

1899 
"      1898. . . . 
1R97.... 
1896. . . . 
1895 

CA1TTAL 

11,000,000 
1,000,000 
1,000,000 
.  .  1,000,000 

. .  1,000,000 
. .  1,000,000 
1,000,000 

BCBPLUH 
Jt  PROFITS 
$395,500 
315,900 
229,500 
183,000 
152,000 
228,000 
215,300 

DF.I-OSITS 

$15,088,300 
11.476,500 
10,412,700 
7,106,300 
4,321  ,000 
2,479,500 
2,241,900 

LOANS 

$7,971,800 
6,214,700 
5,934,400 
5,035,600 
3,301,200 
2,491,400 
2,420,100 

TOTAL 
RESOURCES 

$17,490,500 
13,799,300 
11,963,300 
8,064,200 
5,539,1X10 
3,754,900 
3,562,700 

OFFICERS: 

C.  B.  HUTT1G.  President. 
O.  W.  OALBREATH.  C. shier. 
J.  R.  COOKE,  Asslstaat  Chirr. 


Entire  State  of  Missouri  .  . 

Remitted  Daily  Upon  Receipt 


Chapin  National  Bank 

SPRINGFIELD,  MASS. 

WU.  F.  CALLENDER,  President  GEO.  R.  YERRALL,  Cashier 

Capital  -  $500,000         Surplus  and  Profits  -  $175,000 
CAPITAL  AND  SURPLUS    -  $800,000 

New  Amsterdam  National  Bank 


OF  NEW  YORK 

Accounts  of  Banks  and  Bankers. 


O.  3.  BACMANN.  Cwhler. 

Invited. 


THIRD  NATIONAL 
BANK, 


A 


COLUMBUS,  GEORGIA. 


CAPITAL,  $100,000         SURPLUS  aM>  PROFITS,  #86,000 


0.  OUNBY  JORDAN.  Prwt. 
C  K.  BEACH,  C»*hlrr. 


W.  O.  RRADI.KY.  VlrrPrest. 
GEO.  C.  RATES,  Ami.  Cannier. 


WE  ACTUALLY  REMIT  THE  DAY  WE  COLLECT. 


JOHN  W.  ORIGOS.  President 
SAM'L  J.  WATSON.  V.  P.  HENRY  0.  KNOX, 

The  PATERSONorB.n.,.d. 
NATIONAL  BANK, 

PATERSON,  N.  J. 

UNITED  STATES  DEPOSITORY. 
CAPITAL  #300,000  SURPLUS  EARNED  $200,000 

Remitted  For  at  Low  Rates  on  Day  of 
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Superior   Connections   for  Handling  Southern  Business. 


Capital  -  $400,000 
Surplus  and 

Profits  $118,000 


FOURTH 
NATIONAL  BANK, 
ATLANTA,  CA. 


COLLECTIONS 

A  SPECIALTY. 

Correspondence 
Invited. 


WALKER  P.  INMAN.  V.-Prwt.  JOHN  K.  OTTLEY.  C»«hl*r.     CUARLEB  t.  RYAN. 

This  Bank   is   a   United   States  Depository. 


ALBANY  CITY 

NATIONAL  BANK, 


CAPITAL  •  $300,000 


SURPLUS  •  $110,000 


GEO.  H.  THACHKR.  Pr««i4.at. 

}«—  mr&sxss! 

Reserve  Agent  for  National  and  State  Banks 
Correspondence  Invited.  


FIRST  NATIONAL  BANK 


flour  eitv 

capital     •  »300,ooo 

Surplus      -  SISO.OOO 

national 
D  ^  n  k  « 
Rochester 

Accounts  of  Banks  and 

Special  Attention  to  Collection. 

C.  C.  WOODWORTTI,  Prroldent. 
WM.  C.  BARRT,  Vlce-Pre«ldeot. 
PETSR  A.  VAY.  Cn»bler. 
E.  W.  BURTON,  Amu  <s  shier. 

new  Vork. 

PATER50N,  N.  J. 

Ha.  an 

Surplus 


Capital   •   $400,000        Surplus   •  $500,000 

EDWARD  T.  BELL,  President 
JOHN  BETNOLD8,  Vice-President   B.  J.  NELDE! 

United  States  Depository 


THE 


FIRST  NATIONAL  BANK 

CLEVELAND,  OHIO. 
Capital   $500,000  *  J-  *  Surplus  $100,000 

t   ^         »  t 

JAMES  BARNETT,  President 

J.  H.  MORLET.  Vie*- President 

THOS.  H.  WILSON.  C»rtl«r. 

J.  R.  GEARY,  Aatiauat  Cm.nJer. 


Commercial  Bank, 

SYRACUSE,  N.  Y. 

Capital  $250,000    Undivided  Profits  $71,500 

RESERVE  DEPOSITWFOR  STATE  BANKS 
Accounts  Solicited. 
Collection  Facilities  Unsurpassed. 

II KM) KICK  S.  HOLD I  V.  Prcftldent. 
GEO.  M.  BARNES,  Vlee-Prwrt.    AMUUM  LAMB,  Caaalcr. 


Meridian  National  Ban* 

MERIDIAN,  niSS. 

CAPITAL  1100,000      SURPLUS  AND  PROFITS  *80,000 
A  Combination  of  Eastern  Capital  with  Uadlaf  Ucal  Intereau 
SPECIAL  ATTENTION  TO  COLLECTIONS 

3.  H,  WRIGHT^ Pwrtdent^  B.  B.  McRAVEN,  CaaMer. 


Third  National  Bank 

ATLANTA,  GEORGIA. 

lOctaafaad  Januarr.  !«*».> 


CAPITAL 
SURPLUS 


OFFICERS: 
FRANK  HAWKINS,  Pre*td*nt. 

H.  M.  ATKINSON,  Viw-Preiici. 
JOSEPH  A.  McCORD. 

THOMAS  CERWIN. 


$200,000 

$100,000 


Collections  Promptly  and  Carefully  Made. 
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OFFICERS 
B.  a.  Hall.  IV  Prnlaeat 
JOH*.  H.  DWUiHT.  TJr.-Pr».W^t 
JOB'S  R.  UVWUX,  C'ukl«r 
mil  I.  Pal  KAHD,  latlHkltr 
II I  Mil  %.  Ill  \si  ||  I  \  .  Aaa't  (  whirr 
Mil  E.  KMTII7,  HccraUry 

DIRECTORS 

Tbomae  Mardorh. 

Charles  L.  Hutchinson, 
A.  P.  Johnson. 

Ilrorr  C.  Daniod, 

John  II  Dwirht, 
Mcn».-<  J.  Wen  I  worth. 
Thr<>.  I'rcrmun, 
H    A  Iliuna. 


ESTABLISHED  1870 

STATE  BANK  OF  CHICAGO 

Cash  Capital  One  Million  Dollars 
CHICAGO 

CORRESPONDENCE  DESIRED  with 
banks  contemplating  new  accounts  in  Chicago 

THE  BEST  FACILITES  OFFERED 


write  t: 


TERMS 


May  14,  1901. 

RESOURCES, 
l.oana  and  dlacounts.  .$0.524.K3I.9O 

Overdrafts    .1.227. 40 

Boiula   5*0.^13.26 

Ca*h   and    Due  from 

Hanka   2,411, 523.0* 

Total   $9,525,835.79 

LIABILITIES. 

Capital  Stock  $1,000.000  00 

Surplua    100.000.00 

l.'udlvlilcd  Proflta   8a,2,r».V23 

Dtpmrtts   8,339,5.10.56 

Total  $9,528,835.79 

Drpoalta.Mar  14.  lftlOzMD.STO.M 

Drpoalts.May  14.  1N0S  3.710.RR2.TO 

D.>po«tts.May  14.  1W*  4.030,413,77 

DppoaltmMay  14.  1900  S.0Til.i««>.7S 

IX.po.lta.May  14.  10O1  K330.Wl.Ba 


52S2S2SZSr^eS252SE525H5?5ZSHS2SSS^SH52S2SZSH5H5H^ 

GEORGE  W.  XEWHALL.  President.         BUFU3  P.  GREELEY.  Ylce-ProsldenL  FRANK  TENT,  Cashier. 

IRattonal  Hamilton  Bank, 

Capital  #800,000  BOSTON,  MASS. 


FIRST  NATIONAL  BANK,  lynn,  mass. 


Capital 

X.  P.  CLOUGU,  President 


$500,000  Surplus      -  $240,000 

WILLIAM  BASSET,  Tic*- President.  CHARLES  E.  MA  I  LET,  Cashier. 


NATIONAL  TRA DESMENS  BANK 

William  T.  fields,  President.  NFW  HAVFN  CONN  r.  a.  brown.  vice-Presid*Dt. 

ROBERT  F0OTK.  Cashier.  |,c"  II/\»CI1,  Willi.  HOWARD  W.  THOMPSON,  Aaa't  Caahlcr. 

Capital      -      $300,000  Surplus  and  Profits      -  $200,00 


JHO.  8.  LEMON. 


MILTON  TOOTLE. 
0.  LACY. 


Tootle,  Lemon  &  Co., 

C^BANKERS^m 

St.  Joseph,  nissouri. 


as  8L  Joseph  and  Northwestern 


NATIONAL  BANK  OF  COMMERCE, 


TOLEDO,  OHIO. 


Capital 

Surplus  • 

D.  CARS.  Prcaideot. 


■  $300,000. 

130,000. 

RODOH,  Vice-President. 
O.  W.  WALBRIDGB,  Cashier. 


Correspondence  Invited. 


Colonial  National  Bank, 

Cleveland,  Ohio. 

<Or*ant«r  1  IWc.  1S08.) 


Capital 


$500,000. 


OFFICERS: 

C.  CHRI8TT.  Prcaideot.  H.  A.  HAWGOOD, 
J.  F.  HARPER.  Caahlcr.  G.  A.  COULTON. 

WM.  E.  WARD.  Aaalatant  Caahler. 
 o  

and  Ce  refill  Attention  to  all  Business  Entrusted  to  Us. 
Us  With  Your  Ohio  Items. 


Try 


Wisconsin  National  Bank, 

MILWAUKEE,  WIS. 


Capital 
Surplua 

BRICK  I' a  H ST,  PrcM. 
GEO.  G.  HOCQHTON,  V.-Preat. 


SI  ,000,000 


C.  B.  ARNOLD,  AaaUtaat-Caaaler . 

HERMAN  r.  WOLF.  Aaalatant  Caahler 
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Tradesmens  National  Bank, 

DREXEL  BUILDING, 

PHILADELPHIA. 
Capital    -   $500,000  Surplus  and  Profits   -  $388,000 

OBO.  H.  HARLB.  JR..  Prest.    AUGUST  B.  LOEB,  Vtcs-rreat.  RUSSELL.  8.  HUBBARD.  Cashier.    IIENRT  D.McCARTUT,  Asst.  Casbr. 

FOREICN  EXCHANGE  BOUGHT  AND  SOLD. 
Travellers  and  Commercial  Letters  of  Credit  Issued,  Available  In  All  Parts  of  thelWorld 

Correspondence  With  a  View  To  Business  Solicited. 


...       .       CAPITAL.  $500,000 
SURPLUS  AND  UNDIVIDED  PROFITS,  S  ,fc> ,000  •  •  ♦  • 


ACCOUNTS  OF  BANKS  AND 
BANKERS.,  MERCHANTS  AND 
CORPORATIONS,  SOLICITED 

SPECIAL  ATTENTION  TO  COLLECTIONS 


H.  A.  BISHOP.  PHtS  DtNT 
JOHN  SHfcRr.iS,  CA'-t-  :  H 


R.  A.  HANMAN.  V  CE  PHESIOEST 
F.  J.  WOODJVOR  TM,  AS  ST.  CAS  M.Lrt 


CAPITAL 

$1,000,000 

SURPLUSAND- 
PROFITS  $500,000 


SHOE  AND  LEATHER 
NATIONAL  BANK 

BOSTON     -     -     IVI  A***-*. 


J.  E.  TOCLMIN, 

President 

G.  G.  MeCAlSLAND, 

Cashier. 

C.  B.  DWINXELL. 

Assistant  Cashier. 


Designated  Depository  of  the  United  States. 

NATIONAL  BANK  OF  THE  REPUBLIC  OF  CHICAGO 

Capital  One  Million  Dollars. 

In  Prepared  To  Aft  a*  a  Depository  fur  National  RankN  and  Bankers,  and  Bellfvliiir  that  its  Facilities  for  Making  Collection 
Throughout  the  West  and  Xorthwest  are  as  Good  as  the  Bent,  Confidently  Solicits  the  business  or  those  ContemplatJnf 
Opening  Chicago  Accounts, 

OFFICERS: 

JOHN  A.  LYNCH.  President.  W  T.  KENTON.  Vice-President  and  Caabler. 

J.  H.  CAMERON.  Assistant  Caabler.  R.  M.  McKINNRT,  Second  Assistant  Casbjar. 

The  Merchants  National  Bank 

OF  CHICAGO,  IX^Iv. 

CAPITAL  81,000,000     SURPLUS  81,000,000  UNDIVIDED  EARNINC8  8763,000 

CHAUXCEY  J.  BLAIR,  President  FREDERICK  W.  CROSBY,  Vice-President 

HEMiv  A.  BLAIR,  9d  Yloe-Proldent         JOB*  C.  NEELY,  Cashier       EDWIN  EL  UAVBLE,  AsthUtt-Cutiler 

1839  FLETCHER  national  BANK  1901 

INDIANAPOLIS. 

Capital       •       $500,000  j»  >  >  >  Profits       -  $388,000 

J.  S.  FLEIYHEK,  President     CHAS.  LATHAM,  Cashier.    S.  A.  MOKHISOX,  Asst.  Cashier.    S.  A.  FLETCHER.  Asst.  Cashier. 
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Merchants  National  Bank 


ORGAN  I7.K1)  1831 


Capital     •     $3,000,000        BOSTON,  MASS. 
Dividends  Paid  Since  Organization 

FRANKLIN  HAVEN,  President. 


Surplus  and  Profits  $2,270,C 
$14,244,696.15 


A.  P.  WEEKS,  Caabler. 


NATIONAL  BANK  OF  THE  REPUBLIC, 

NEW  YORK. 

Capital  $  \ ,500,000    Surplus  and  Undivided  Profits  (net)  $  1 ,223,000 

CHARLES  H.  STOUT,  Vlre-Prealdeat.  W.  B.  T.  KETSER,  Cashier.  0.  H.  M  VRR  I  MAN,  Asst.  Cashier 



CORRESPONDENCE  INVITED. 


Accounts  of  Banks  and  Bankers  Received. 


yivania  and  City  of  Philadelphia. 


Corn  Exchange  National  Bank 

Capital  $500,000     PHILADELPHIA.      Profits  $740,000 


BENJAMIN  GITHENS.  PrestdenL. 

WILLIAM  AMES.  Prastdaot. 


CHAR.  S.  CALWELL.  CllUir. 


II ERBEKT  F.  HINCKLEY  Yioe  President. 


MKRRITT  N,  WILHTS,  A«t.  CaaMaft 

OBEN  WESTCOTT.  Cashier 


Blackstone  Canal  National  Bank 


Capital 


PROVIDENCE,  R.  I. 

8500,000  Surplus  and  Profits 


9187,500 


OFFICERS. 


8.11KIELOW, 

t>  resident, 


VU.rre.Mrnt. 


DIRECTORS. 

Woods.     John  W.  Farwell. 
_  Loot.   Jim.  B.  Blgalow. 
C  B  BaroaMr.         1.  Ladd. 
Leed.  W  m  L.  Allen. 

Jowpb  B.  KeaaalL 


ATLAS 
NATIONAL  BANK 


BOSTON 


lMt 


Accounts  ol  Firms,  Individuals  and  Corporations 
Solicited  J*  J*  .<*  AnV  Business  Entrusted  to 
Us  will  Receive  Prompt  and  Careful  Attention 


State  Bank  of  Virginia 


CAPITAL    pi*      J  i  Bi> 

Richmond  £ 

JOBS  8.  ELLaTTT.  rreai.  WV.  af.  BILL.  Oashlee. 
Aeoounts  Solicited;  Brery  Accob 


Surpl  us  A 
Pro  fit* 
»-■;,-.. ihn) 


Capital 


-  S200.000 


GERMAN    AMERICAN  BANK 
ROCHESTER,  N.  Y. 


O.  F.  cawthox.  PtaaMcat 

P.  J.  LYONS,  VIec-Presldrut. 


B.  J.  nurK.  Cashier. 

A.  I.  8ELDEN.  Asst.  Cashier. 


CITY  NATIONAL  BANK 


D 
D 
D 

% 
D 
D 
I 
I) 
C 

Surplus  and  Protfts,  J  13.000  C 
1 

First-Cl&se  Facilities  on  all  Folnta  In  our  Territory.  C 
ALABAMA  AND  SOUTH  MISSISSIPPI  COLLECTIONS  SOLICITED.  g 


MOBILE,  ALABAMA 


CsptUl  $200,000 


urt"  iTi'Niiifiii,  r.t.Air-.^ri  u. 
2d  VI<*-l*rc*Jd*iit.  ALBIUCCii 


President,  FREDERICK  COOK. 
Vice-President.  Kl'UKNR  II.  SATTEU 

■President,  ALBRBCHT  VOOT. 


COPPER  s  GOLD 


If  an  aaeured  money  making  prop- 
osition will  Interest  you,  send  tor 
prospectus  of  THE  HARTFORD  COP- 


THAYER  &  WILKINS. 

f  i 
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UEO.  H.  B01IRER.  President  A.  B.  VOORHEIS.  Vl»-Pre.ldent      EDWARD  HERZOO.  C«.hl»r.         WM.  C.  WACHS.  a».i.  C*. 

German  National  Bank,  Cincinnati,  0. 

CAPITAL      ■      $500,000  SURPLUS  AND  PROFITS      ■  $490,000 

DEPOSITS         •  $3,600,000 

Solicits  Correspondence  with  a  View  to  Business. 


NICHOLAS  8CIILKK,  1  -rxtldi.nl.    C.  R.  MAM  US.  «  ti.hl.-r. 

IX  HEFFNEK,  Vloe-Pr«tld«.nt.  NEW  PAUL  A.  IseLONft, 


FIRST  NATIONAL  BANK,  Columbus,0. 

CAPITAL,  $5O0,000         SURPLUS  AND  PROFITS,  $200,000 

Organized  1897.  DESIGNATED  DEPOSITORY  OF  THE  UNITED  STATES. 

PAID  IN  DIVIDENDS  $168,000        DEAL  IN  STATE,  CITY  AND  COUNTY  BONDS. 


FIRST  NATIONAL  BANK 

Capital    -    $1,000,000  MINNEAPOLIS,  MINN.    Surplus  and  Profits,  $150,000 

JOHN  MARTIN,  Pretldent.  P.  M.  PRINCE.  Vlor  President.  J.  8.  PlI.t.snURY,  Vice  President. 

C.  T.  JAFFRAY,  Cathler.  D.  M  ACKKRCH  Alt.  Assistant  Cathler.  ERNEST  C.  BROWN.  Asst.  ashler. 

Special  Facilities  for  Collections  on  MINNEAPOLIS,  ST.  PAUL  and  the  NORTHWEST. 


SPECIAL  ATTENTION  GIVEN  TO  COLLECTIONS. 


CAPITAL  AND 
SURPLUS 
$255,000 


WEST  END  ( 
NATIONAL 

BANK 


WASHINGTON,  D.  C. 

Prompt  Attention  to  All  Banking  Matters  Intrusted  to  Us. 


PEOPLES  NATIONAL  BANK 

Capital    -     -    1250,000    CharleStOIl ,  S .  C.  Surplus &Profits,$l27.5W 
t  *  SKKoS**  Oldest  NATIONAL  Bank  in  South  Carolina. 


National  Mechanics  Bank 

Capital  $1,000,000  BALTIMORE,  MD.       Surplus  and  Profits  $840,000 

Correspondence  With  a  View  to  Business  Invited. 
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AMERICAN  NATIONAL  BANK 

RICHMOND,  VA. 


Designated  Depository  United 
States  Government,  Common- 
wealth of  Virginia,  City  of 


OLITEH  J.  SANDS.  President. 
C.  E.  WINQO.  Yloe-Prasldont. 
0.  BAYLOR  HILL.  Cashier. 
CAPITAL,  $200,000  WALLEB  HOLLADAY.  1 

DEPOSIT  GROWTH  SINCE  ORGANIZATION,  NOVEMBER  1, 1890. 

1 ■!..!>.  r  t.  1800  RI24.077  90    I    June  *9,  10O»   MS3.9T4  74 

IVbruary  13.  1UOO   S71.SA4r>;    I    (iepli-mhrr  a,  10OO  

April  «l,  10OO   676,S0S  00    I    I>eceaibcr  13,  lVVO  

April  24,1901   $900,340  45 

CORRESPONDENCE  SOLICITED. 


ioi.s— 


Prompt  and  Careful  Attention  to  all  Business  Entrusted  to  1 


HUM 


ELIOT  NATIONAL  BANK, 


OF  BOSTON,  MASS. 


Capita/, 

$1,000,000 



Joseph  H.  Whits,  President,  j 
Wm.  J.  lfAXDEX.b,  Cashier. 


I  Deposits  October.  1800, 
Deposits,  September,  1900, 

An  increase  of 


$1,304,300 
9,544.100 


-  *8£39,800 

Or  631.89  per  eent.  (the  largest  percentage  of  gain 
shown  by  any  National  Bank  in  tho  United 
showing  deposits  of  $5,000,000  and  above.) 

Fbancih  Habbinqtox,  2d  Vice-President. 


Surplus  &  Profits 
$750,000 

Habkv  L.  Brim  auk,  Vice-Prea't. 
Wn.  F.  Eousraox.  Aaa't  Cashier. 


SECO/MD  NATIONAL  BA/NK, 

ATLANTIC  CITY,  N.  J. 


Capital 

GEO.  S\  CCRRIE, 


%  \  00,000      Surplus  and  Net  Profits  $115,000 

LEVI  C. 


CITIZENS  NATIONAL  BANK 


Worcester,  Mass. 


HENRY  8.  PRATT,  \ 

Capital  $I50,< 


Surplus  and  Profits  $78,000 


CHAR.  A.  lteri.t.  President.  J.  T.  LOPTON.  Vlc^Prt«ia«nL  J.  P. 


CHATTANOOGA  NATIONAL  BANK 


CHATTANOOGA,  TENN. 


CAPITA C,  $300,000 


Prompt  and  Reliable  Service  In  all  buatneM 


«#**lr1r1r*#*4HHr^^ 

E.  FLE1TMANX,  Pres.    D.  C  TIBBOUT,  Vice-Pres.    EDWIN  S.  SCHEXCK,  Vice-Pres.  IIEXRY  DIMSE,  Cashier.  J 

national  Citizens  Bank  * 

NEW  YORK  CITY. 

Capital  and  net  Profits    -    -    -  $1,000,000 

Deposits,  December,  1899  $3,188,400 

Deposits,  December,  1900  3,9112,400 

r,  2, 1901   4,379.900 


***** 
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Capital  $1,000,000  OMfintgir,  Profits  $390,000 


E.  A.  POTTER,  Preside  nt.        O.  B.  SHAW,  Vlco-Pr**ideirt.       JOY  MORTON.  Vlce-Pre.ldent. 
J.  R.  CHAPMAN,  Cashier.      JOHN  JAY  ABBOTT,  Awbtant-Cuh l.r .       O.  C.  I 

COLLECTIONS  AND  ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED. 


FIRST  NATIONAL  BANK,  Nashville,  Tenn. 


JOEL  W.  CARTER,  fresldcut. 
Ifc,  S.  WILLIAMS.  Vice- Prudent. 

TENNE88EE  MM , 
COLLECTIONS 


CAPITAL,       .       .  . 
SURPLUS  AND  PROFITS,  82,2 
DEPOSITS,        .        .  2, 1  OO.OOO 


F.  O.  WATTS,  CmMW 
tt  E.  DON  NELL, 


P  r«MonabI«  rorai 

ll.r  Ql  l<  K  »n.l  DIKKC-T 


for  «"<"1 

.VICE. 


FOURTH  NATIONAL  BANK,   Boston,  Mass. 
Capital  $750,000    Surplus  and  Profits $300 ,000 

A.  W.  NEWELL,  President.  — j»»o>»—       W.  N.  HOHER.  Cashier. 


NATIONAL  BANK  OF  THE  REPUBLIC 

BOSTON,  MASSACHUSETTS. 
Capital  $1,500,000  Surplus  and  Profits  $1,154,000 

A.  TULLE,  Fresidr nU  ALBEBT  8T03TE,  Tlce-Presldaat. 

HEEBY  O.  FOKBES,  Canhler.  (  H  ANDLER  BOBBINS.  Astktaat  CataJsr. 

equitable  terms.    CORRESPONDENCE  INVITED. 


LEOPOLD  8TROC8E, 


J.  D. 


C.  8.  MILLEB. 


Drovers'  and  Mechanics'  National 


Capital 
Surplus 


m'p^SSSS»  Bank  of  Baltimore,  Md. 


Accounts  of  Banks  and  Bankers  Invited. 


TRADERS  NATIONAL  BANK,  0'?£,:SES?. 


548 


Collections  on  Lowell,  Lawrence, 

Haverhill,  Mass.,  and  Nashua,  N.  H. 

C.J.I 

r.  hills,  1 


LOWELL,  MASS. 
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Twelfth  Ward  Bank, 

OFFICERS.  J-s^»/>«^n/*>^\/v^/*n^,^-*^^n<n^\^^>^>%^>*v" 

C      Jannnry  1,1808   • i ,  I! >  i  ,  i , :  a .  :  1 

THOMAS  F.  GILROT.  President  C      January  1,  1MW    1,313,443.68 

ISAAC  A.  HOPPER.  Vlce-Prast.  C      j  .naary  1,  10OO    1.70H.381.M 

RICHARD  WEBBER.  V.Pree.  /     January  1. 1001.   1.7M.S37.M 

FRANK  B.  FKKNCll,  CuHlff.  >     May  7,  HM   *.O57.0»ic.7S 

W.  DAYTON,  Cooneel.  X^N^^^^^N^n^^^n^x^^^k^v 


NEW  YORK  CITY. 
&  Surplus,  $255,000 


DIRECTORS. 

Tbomae  Crawford.  Rlcbard  Webber. 

Henry  Dlmae.  Geo.  H.  BnrferC 

Joeepb  B.  Kaleer.  Theo.  Dleterlen. 

George  B.  Brown.  laaae  A.  Hopper, 

fharlra  W.  Dayton.  David  Rutaky. 

flenrge  Fennell.  Chaa.  W.  Morae. 

Wo.  T.  Purdy.  Thoe.  r.  Gllroy. 
Jobo  / 


THE  UNION 
NATIONAL  BANK 
OF  CLEVELAND 


Capital 

Surplus  and  Profit* 
Deposits 


$1,000,000 
$300,000 
$0,000,000 


M.  A.  HANNA.  President 
LEANDER  McBRlDE,  Vice-President 

E.  H.  BOURNE,  Cashier 
E.  R  FAXCHER.  Assistant  Cashier 


GOVERNMENT 
DEPOSITORY 


1 1 1 1 1 1 1 1  ;    1 1 1 1 1 1 1 1 1 : 1 1-  w-i  n  1 1 1 1 1 1 1 1  h-i- 

Bank  of  Charleston 

11  Natl  Banking  Association  i 

Charleston,  S.  C. 

(F.stabliiiu  J  iSjj.) 


!.. 


Capital    -    -  $300,000 
I  Surplus  and  Profits  -  $  236,750'., 
Deposits  -  $1,316,000 

E.  H.  PRINGLE,  President. 

M.  W.  WILSON,  Cashkr.; 

r  Has  the  largest  capital  of  any  bank  \ 
t  in  South  Carolina. 

.  1 1  m  1 1 1 1  h-i  1 1 1 1 1  m  1 11  m  1 1 1 1 1  m  I  I  H-K 


Capital      -      $1,000,000  Surplus      -  $250,000 

MERCHANTS  NATIONAL  BANK.  Indianapolis,  Ind. 

j.  p. 


O.  N.  FRENZEL,  Vice-Pre.ident-  FRED'K  FAHNLBY.  M  Vic 

O.  F.  FBJONZEL,  Caahier. 

Indiana  and  Indianapolis  Collections  A  Specialty. 


BURROWS 
OAS  LIGHT 

(Patented.) 
Combining:  10  per  cent  .nil nary 
gma  and  00  per  cent,  air  under 
preaaure,    prod  art  Of    500  candle 
power  of  llrbt  for  one  half  cent 

rrr  boor,  with  (aa  at  11.00  per 
000  cnMc  feet.  Antomatlcally 
controlled.    Bend  for  proapectaa. 


Gas  Light  Co., 


International 
Bank, » 


HO  U 1  $ «   HI  Oa 


I  Bank  of  Commerce 


Capital    -  $200,000 

Surplus  -  73,550 

a  WINKBLM  EYKB, 

J.  H.  A. 


NORFOLK,  VA. 


-,    H.  M. 
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Portland  National  Bank 


CAPITAL  -  •300,000  PROFITS 

FRF.D.  E.  RICHARDS,  President. 
WILLIAM  W.  MASON.  Vtre-PreaLCIIARLBt  0.  ALLEN. 


founded  i8io. 
the: 

Mechanics  National  Bank 

OF  THE  CITY  OF  NEW  YORK. 

33  WALL  STREET. 

CONDENSED  STATEMENT,  APRIL  24TH,  1901. 

RESOIRCEK.  I  LIABILITIES. 


Loans  and  Discounts   :*13,3R9,843  7ri 

BondB   GC8.K59  74 

Banking  Houfw   515,79*  !>2 

Due  from  Banks   639,513  09 

Cash  and  Check*   R,4fi!i.l7M  79 


Total  »23,709.792  29 


OapitalStork   f2.(»iO,(liW)  00 

Surplus  and  Profits   2,313.5(914  22 

Dividend*  Unpaid    3,593  r.J 

DEPOSITS  1 9,891, »00  57 


Total  *23,7»W,792  29 


DIRECTORS' 

HENItY  K.  NESMITH  Neamlta  A  Boos  ,  Of  AKI.ICS  M   PRATT  Duodard  Oil  Co. 

ALEXANDER  K.  OUR  Darld  Dowi  ft  Co.   HK'NKV  TALMAOGE  H.  Talmadf*  ft  Co. 

LOWELL  LINCOLN  Catllo  A  Ca.  JOHN  B1NCLAIR  Joan  (Hoelalr  ft  Co. 

HORACE  E,  OARTIl  Bx-Pri-nldeni   WM    It   ROIILTON  .Bonlton,  Itllu  ft  Dallrtt 

HENRY  HKNTZ  Henry  Hints  ft  Co.  I  ORANV1LLE  W.  GARTH  President 

OFFICERS. 

OBANVII.t.E  W.  GARTH,  Pr*»lit.»nt.  A LEX A*  DKU  E  OHR  VI..'  PrtwMtDt 

ItOUEUT  V.  CHAFF.  Ai.»i»tantOii»hi.ir.         ANDREW  A  KSOWI.IX  A»«wtarit  Cr>shl..r. 


Freemans  National  Bank 

BOSTON,  MASSACHUSETTS. 


Capital      -  $500,000 

WM.  A.  RUST,  President. 


Surplus  and  Profits      -  $170,000 

CEO.  P.  TENNEY,  Cashier. 


B.  M.  WALMSLEY,     A.  LOBIA,         J.  F.  CWRET. 
President,         Vice-President.     Assistant  Cashier. 

LOUISIANA  NATIONAL 
BANK, 

NEW  ORLEANS,  LA. 


Capital 

Surplus  and  Profits 


$500,000 
375,000 


DIRECTORS: 

CHARLES  LANIER,  of  Wlnalow.  Lauler  k  Co..  New  York  City. 
WM.  H.  MATTHEWS.  VTeetern  Produce.  K.  M.  WAIJfHLEY. 
JOHN  B.  I.KVEKT.  Sucar  and  Rice.      A.  LCHIA. 

WM.  T.  HARDIE.  Ootton  Factor.  8.  P.WALMMLEY.Ontioo  FarWr. 


NationalBank  of  Augusta 
augusta,  ga. 


CAPITAL,  .  .  .  $250,000 
SURPLUS  AND  PROFITS,  125,000 


L.  C.  HAYNE,  President, 

FRANK  CL  FORD,  Cashier. 


Accounts  of  Banks  Bankers 
Othefs  Solicited. 
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National 
TUmon  Bank 
cr  /llbat^lano 

BALTIMORE,  MD. 


ESTABLISHED    1  80E5 


WM.  WINCHESTER 

PtmUmiI 

ROBERT  A.  DIGGS 

4'iu.hi.r 


I.  H.  DIXON 

Vita  I'rtmdvtit 

H.  MURRAY  TINGES 


Capital,  - 

-  $900,000 

Profits,  - 

■     -  $250,000 

COLLECTIONS 

AND  ACCOUNTS  OF  BANKS  AND  BANKERS 
SOLICITED 


FOURTH 

NATIONAL  BANK 
Nashville,  Tenn* 

Capital  -  -  $600,000 
Surplus  and  Profits  $385,000 


SAMUEL  J.  KEITH.  President. 

J.  H.  FALL,  Vice-President. 

J.  T.  HOVELL,  Caihio. 

G.  W.  PYLE,  AsMilant-Ouhier. 


Prompt  and  Efficient  Service  on 
all  Business  Entrusted  to  our  Care* 


STATE 
NATIONAL  BANK 

NEW  ORLEANS. 


Capital     -    -  $300,000 
Surplus  and  Profits  $140,000 


JOHN  H.  O'CONNOR,  President. 
C.  H.  CULBEltTSON.  Ylce-ProBkloiit  and  CushUir. 
HILLYEH  KOLSTON.  Assistant  Cashier. 


Offers  to  Correspondents  the  Facilities 
of  a  Well-Managed  and  Well- 
Equipped  Bank. 


Swedish-American 
National 

^8nk  MINNEAPOLIS 

Capital,  $250,000  Minn- 
Surplus,  $50,000 


N.  O.  WERNER,  President 
C.  S.  HULBURT,  Vies 
.     F.  A.  SMITH,  Cashier 
E.  L.  MATTSON. 


LAWRENCE  B.  KEMP  WILSON  KEYSER 


Commercial  and 
Farmers  National 
Bank  > 

BALTIMORE,  MD. 

Capital,  .  .  $512,560 
Surplus  and  Profits,  $150,000 


Account*  Solic ited 
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CENTRAL 
NATIONAL  *£■ 
BANK 


Merchants'  &  Planters' 
National  Bank, 

MONTGOMERY,  ALA. 


Capital  $500,000 

Surplus  $250,000 

OTI8  H.  LUKE.  President. 

J.  ADAM8  BROWN.  Cashier. 

JAMES  H.  CHOCK  Kit,  Ant.  CuMr 

Accounts  of  Banks,  Bankers, 
Firms,  Corporations,  and  In- 
dividuals Invited. 


Western  national  Bank  i 

)    Of  the  Cltvof  new  York 
>Capital  •  •  •  •  $2,100,000) 

LV.  P.  unyder.  Prost..  J.  W.  Alexander.?. -Piwai..* 
'    M.  Hartley,  V.-IT««..  W.  L.  Mujror.  V.  Hrrw.. 
IB.  A.  Smith. Cn«ih..  C.  I.  ItoMuimn.  Aaa't  Cash. 


CONDENSED     FROM     STATEMENT  TO 
THB  COMPTROLLER  OF  THB  CUB- 
RKNCY.  APRIL  24.  1901. 


Loans  nnd  Dlaconnts   IOOO.R.%3.12 

U.  8.  Roods,  8tocks.  etc   U7.783.U3 

Ca.h    and  Demand 

Exchange-    1824.213.77 

llnbamn>onds......  &4.1M7.50 

°.a  2T>O.O00.0f>«l,139.161.»7 


Merchants  Nat'l  Bank 

RICHMOND,  VA. 

Capital.  $200,000  Surplus  Jt  Profits.  $50*3.000 
JOHN  P.  BRANCH,  President 

JOHN  KERR  BRANCH,  VleePreet- 

JOHN  F.  GLBNN.  Cashier. 
I >n I ir  and  Direct  I  ommnnteal  Ion  with  o,« 
three-fourth,  of  the  Hnnkinc  Points  in  Vir- 
ginia. 


.»l.ir27,804.04 


Total   

LIABILITIES. 

Capital   Stock   J2.V).Ono.OO 

Surplus  and  Net  ProBta   K3,t>70  s* 

Circulation    00,000  00 

Indlvldusl  Deposits.. »1,M«,2RS.2S 

Bank  Deposits   25.544.M-I1.MS.833.1" 


National  Exchange  Bank 

Of  Milwaukee,  Wis. 

Capital  Stock  S500.O0O 

Surplus  and  Profits  SI 47,2 IO 

J.  W.  P.  LOMBARD.  President. 
GRANT  FITCH.  Cashier. 

WM.  II.  POST,  A»!t.  Cashier. 
Collections  Receive  Onr  Prompt  Attention 


Total   11.927,804.04 

ROBT.  OOLDTHWA1TE,  President. 

M.  P.  LeQRAND,  Vice-President, 
8.  B.  MARKS.  JR..  Cashier. 


Atlanta  National  Bank, 

°Kooo  ATLANTA,  GA.  -fet 

JillDi  KWiJIX.  PreM.  C.  T  CCRnlEE.  Cashier. 
P.  V..prc»t.  B-  I 


First  National  Bank 
of  Florida 

JACKSONVILLE,  FLA. 

Capital,  $S0,000  Prof  its,  $  15,000 

JAMES  M.  BCHl  MAI  IIKII.  President. 

K.  V.  COOLKV.  Cnsh|.-r. 



All  Florida  Bunlm^H  Handled  Efficiently 
and  at  Low  Katess 


National  Bank 
of  Commerce 


PRIVATE  BANKERS. 
R.  6.  eduwds  &  Sons. 

413  OLIVE  STREET,      -       ST.  I.Oll.S, 

BONDS,  STOCKS  and 


OF  BALTIMORE. 


mm  vona.  Chicago  khd  si.  tons  sic 


CAPITAL 


#.100,000 

r'oo.ooo 


OFFICERS: 

EUGENE  LEVERING.  President. 

JAMES  R.  EDMUNDS,  Cashier. 

EDWARD  PRICE.  Aaat.  Cashier. 
Correspondence  Invited. 


ESTABLISHED  1032 


Leather  Manufacturers 
National  Bank 

29  Wan  SU,     -     New  York  Gty 


Exchange  National  Bank 


IJTTI.K  ROCK,  ARKANSAS. 


Capital  •  •  •  - 
Surplus  and  Proflta 


BiOO.IXM. 
•43,900 


CHAS.  F.  PENZF.L,  rreal.lcnt. 

JACOB  NIEMEYER,  Vice  President. 

J.  a.  POLLOCK.  Cashier 


Itnxk  In  the  United  Mntea  In  Point 
of  Surplus  to  Capital. 

Farmers  Bank  ol  Nansemond, 

SUFFOLK,  VA. 

capital     ....  sso.ooo 

Surplus  and  ProflU  S'iUa.UOU 
EDWARD  E.  HOLLAND.  President. 
O.  W.  TRUITT.  Vice  President. 

WM.  H.  JONES.  JR..  cashier. 
Collections  on   Suffolk  and  Surrounding 
Territory  Received  on  Very  Favorable  Teruis 


OILMAN,  SON  &  CO., 

BANKERS, 

No.  02  CEDAR  STREET.  N.  T.  CITY. 


WM.  G.  GALLAGHER 


35  37 


ST. 


1  revise  many  of  the  quotations  for  Unlisted 

Securities  In  "The  Financier."  'The  Chrosl- 
cle,"  snd  "Wall  Street  Journal."  and  solicit 
correspondence  on  all  matters  pertain  Ids  te 

securities  of  this  description. 


C.  MINOT  WELD. 
PrealdenL 


FRANCIS  A.  LOW 
Cashier. 


WASHINGTON  NATIONAL  BANK, 

BOSTON.  MASS. 
Capital,  $7.~,0,000  Sarplua,  $.iS7,000 


riN*  SCtAL  AO  KMT 

i  and  ladleldaals 
fM  and  INVESTMENT 

"tlTIKS. 

NEW  ORLEANS  LA. 

Member  New  Orleans  Stock  Exchange. 


COMMERCIAL  BAM,  Jacksonville,  Fla. 

Capital      .      .  aVISO.OOO 
HE.NRV  ROBI.HSOX 
o/.B  mum  V.-Pmt 


H.  OAILLARU.  CsskUr 


SECURITY  BANK 

HOT  SPRINGS,  ARK. 
Capital  -      -  *50,ooo 

Surplus        ...  SU.&OO 

■.  A.  DOUGLAS.  President. 

U.  C.  TOMBLKR,  Vlce-Prealdent 

E   H.  JOHNSON.  Cashier. 


capital.  1500.000.   Sarplus  and  Prof.,  f&SO.uoo 

NATIONAL  LAFAYETTE  BANK 

CINCINNATI,  OHIO. 

WM.  A.  GOODMAN,  Preat. 
8.  R.  BURTON,  Vlce-Prest. 
CHAS.  J.  STEDM AN,  Cashier. 

WM.  H.  SIMPSON.  Asst.  Caablef 

No  Interest  Paid  On  Accounts. 


A.  M.  FLETCHER, 

BANKER, 

I  28  Broadway,  NEW  YORK. 

Transacts  a  general  Banking  business. 
Receives  deposits  subject  to  drafts. 

Dividends  collected  and  remitted' 
Acts  as  fiscal  agent  for  corporations,  and 

of 


Money  loaned  on  approved  collateral. 

Deals  in  Investment  securities. 

Accounts  of  Basks,  Bankers,  Corpora- 
tions and  Individuals  Solicited. 
Foreign  Exchange  Bought  and  Sold. 
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TRUST  COMPANIES. 


LINCOLN 

TRUST 
COMPANY 

ST.  LOUIS,  MO. 


Capital,  ONE  MILLION  DOLLARS 


TRUST  COMPANIES. 


AUTHl'K  A.  B.  WOEItHEIDE.  President 
GEO.  P.  Dl  llA.NT.  Vi.-e  President 
GEO.  W.  Ll'BKE.  VIM  President 

J.  H.  ACOIST  MKYEU,  We  Prest. 
(•H.\8.  HAMILTON.  S^n-tntr 

JULll'S  C.  GAI!RELL.Treasurer 


AMERICAN 

Loan  and  Trust  Co. 

BOSTON 

Capital,  $1,000,000 
Surplus  and  Profits,  $940,000 

N.        JORDAN,  President 
E.  A.  COFFIN,  Treasurer 
C  H.  BO  WEN,  Secretary 
G.       AURYANSEN.  Aut. 

DIRECTORS 
&  B.  PBABOOV. 
C.  K.  Adama,  Albert  A.  Pope 


Bobsrt  A  mem. 
Edwin  F.  Atkins, 
Samuel  Csrr. 
N.  W.  Jordan 


David  P.  Kimball, 
R.  B.  Robhlns, 
Fblllp  L.  Saltoostall. 
K  W.  Kiev, 


Isaac  T.  Borr.'  (iordoo  Dexter, 

rr.DC  P-^^^^^Hcwe. 

INTEREST  PAID  UPON  DEPOSITS 


THE 


Metropolitan 
Bank  

MINNEAPOLIS 
MINN. 

Capital,  -  $200,000 


Surpl 


us, 


$40,000 


J.  T.  WYMAN,  President 
L.  S.  GILLETTE,  Vice  President 
F.  E.  HOLTON,  Cashier 
W.  J.  BYRNES,  Asst.  Cashier 

Collections  and  other  Business  entrusted 
to  this  Bank  will  receive 
Prom  i>t  Attention 


Manufacturers 


TRUST  COMPANIES. 


Trust 
Company 

Providence,  R.  L 

Offers  Advantageous  Terms 
for  Collecting- 
Rhode  Island  Items 

J.  EDVARD  STUD  LEY,  President 
G.  V.  LANPHEAR,  Treas.  and  Sec'y 


MERCHANTS'  TRUST  COMPANY, 

320  BROADWAY,  NEW  YORK. 

CAPITAL,  $500,000  .  .  . 
.  .  .  SURPLUS,  $1,000,000 


OJWWlAM&OON.Pres. 
JOHNS.' 

Dopoaltarj  'or  New  York  Slat*  lands,  New  Tor* 
71  iv  tunds  and  for  the  i-sal  reserve  ot  New  York 


MERCANTILE 
TRUST 
COMPANY 

ST.  LOUIS,  MO. 


Surplus,  -  $2, 


5 

11 

(1:1:1 

Km 

FESTUS  J.  WADE,  President 
JONA.  RICE,  Vice  President 
C.  H.  SPENCER,  Vice 
L.  E.  ANDERSON,  Vice 
G.  W.  WILSON,  Treasurer 
C.  H.  McMILLAN,  Secretary 


Mississippi  Valley 
Trust  Company 

FOURTH  AND  PINE  STS. 
1ST.  LOUIS-  MO. 
Capital  and  Surplus,  $6,500,003 

DIRECTORS 

Charles  Clark,  Win.  D.  Ortbweln, 

Cbas.  II.  Turner,  Geo.  II.  Ooddsrd, 

Wm.  P.  Kolker,  August  Qehner, 

T.  O'Reilly,  M.  D.,  JulTas  8.  Walsh, 

3am.  M.  Krnnsrd,  Wllllam'n  Baron, 

Aug.  B.  Ewloc  Brectln'ge  Jones. 

Klrncr  B.  Adams,  H.  Clay  Pierce, 

H.  I.  D [Dromond,  Rolls  Wells, 

8.  E.  Hoffman,  J.  C.  Van  Blarcom, 

D.  R.  Francis.  M»f»  Uumsey. 

Chas.  II.  Hutttg. 

OFFICERS 
JULIUS.  8.  WALSH,  President. 
BRECKIXR1DGH  Jo.VKS.l. t  V.-P.A  Counsel. 
SAMUEL  ]•:   HOFFMAN,  Second  Vice- Pres. 
DeLACY  CHANDLER.  Secretary. 
JAMKS  E.  HROCK,  Asst.  Secretary. 
FREDERICK  VIERLING.  Trust  Offlcsr. 

Executesi.Trusta  of  Every  Description 

The  Taunton  Safe  Deposit  &  Trust  Co., 

TUJCTOS.  *a*S. 
CAPITAL     -     -  $300,000 

■DWARD  II.  TEMPI. B,  President. 
ALBEltT  M.  GLKARON,  V.  Prest.  A  Trees. 
BARTLETT 

S8N  ■ 


FREDERICK  TAB E R .  President 
RUFUS  A  SOULE,  Vice  Prest. 

E.  W.  BOURNE,  Cashier 

New  Bedford 

Safe  Deposit  and 

Trust  Company- 
New  Bedford,  Mass. 

CAPITAL 

$200,000 

SURPLUS  AND  PROFITS 

$22,000 


BEACON  TRUST  COMPANY, 
10  State  Street.  Boston.  Haas. 


capital  -  -  -  *  300,000 
Undivided  Profit*  (nat)  -  tioO.OOO 
Deposits  $1,600,000 

JOHN  A.  GALE,  President. 

OLIVER  U.  DEJiSETT, " 

H.  POOR.  ! 

W.  B.  BLAKCHARD, , 


made  on  Approved  ( 
ot  Credit  issue  J. 


A  POSTAL 

Brings  you  the  Story  of 

A  New  American  Industry 


The  Booklet,  "  Linen,  How  It  Grows 
and  How  It  Is  Made,"  is  sent  free  on 
application. 

NATIONAL  FLAX   FIBER  CO. 

No*.  85,  96,  87,  88  Gatam  Buildla*, 
No.  161  Simmer  Street, 
BOSTON,  MASS. 
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CENTRAL  — — 
NATIONAL 
BANK 


Capital  $500,000 

Surplus  $250,000 

OTIS  M.  LUKE,  President 

J.  ADAMS  BROWN.  Cashier. 

JAMBS  H.  CROCKER,  Ant.  Cashier 

Accounts  of  Banks,  Bankers, 
Firms,  Corporations,  and  In- 
dividuals Invited. 


Western  national  Bank 

Of  ihe  City  of  new  Vork 
^Capital  ....  $2,in,oov* 

IV.  P.  snjder.  Prent..  J.  W.  Alexander. V.-Itni., 
[   U  Bartloj'.  v.. Pres..  W.  I.  Mayer.  V.-Prea.. 
Hi  A.  Smith    rhIi..  C.  L  Robinson.  A«a'l  Gash. 


Merchants' &  Planters' 
National  Bank, 


First  National  Bank 
of  Florida 

JACKSONVILLE,  FLA. 

Capital,  $50,000  Profits,  $15,000 

JAMES  M.  BCITI-MAOIER.  President. 

u.  c.  cooley.  Casfcfer. 


CONDENSED     FROM     STATEMENT  TO 
THE  COMPTROLLER  OF  THB  CUR- 
RENCY. APRIL  24.  1801. 


RESOURCES. 

Loom  and  Discounts   J«io,s.',n.i; 

V.  8.  Bonds,  Stock*,  etc   07.783  03 

Cash     and  Demand 

Exchange    $824:213.77 

Alahsma  Koods   tt4.947.50 

Demand     l.osns  on 

Cotton    25O.0O0.OO$1.13O.161.=7 

Total   ,1.927.804.04 

LIABILITIES. 

Capital  Stock   I2.-A0OO.0O 

Surplus  snd  Net  Profits   83.070.SS 

Circulation    5O.000  00 

Individual  Deposits. .$l,r>18,2S8.2ft 

Bank  Deposits   23.544.Bl  fl ,543.833. 

Total   $1,027,804.04 

ROBT.  OOLDTHWAITB.  President 

M.  P.  LcORAND.  Vice-President 
8.  B.  MARKS,  JR.,  Ca.hlrr 

National  Bank 
of  Commerce 

OF  BALTIMORE. 

CAPITAL      •      •      -  $800,000 


Merchants  Nat'l  Bank 

RICHMOND,  VA. 

Capital.  S2O0.noo  Surplus  A  Prodta.  15'HJ.OOO 
JOHN  P.  BRANCH,  President 

JOHN  KKItlt  BRANCH,  Vlee-Prest 

JOHN  F.  GLENN,  Cashier. 
Oally  and  Dlreet  taramanlrstlan  wl! h oirr 
three-fourths  of  the  Hanking  Points  in  Vlr- 


National  Exckange  Bank 

Of  Milwaukee,  Wis. 

Capital  Stock  SSOO.OOO 

Surplus  and  Profits  SI47.2IO 

J.  W.  P.  LOMBARD.  President. 
GRANT  FITCH.  Cashier. 

WSJ.  ii .  POST,  Asst.  Cashier. 
Collections  Receive  Our  Prompt  Attention 


Atlanta  National  Bank, 

^i'&ooo  ATLANTA,  GA. 

jAtfi**w»xs.  PreM.  C.  F  cram  eh.  Cashier. 

T.  BOMAUL  V  • 


PRIVATE  BANKERS. 


tt.  6.  Edwards  *  Sons, 

41*  OLIVE  STREET,  8T.  LOCI*.  I 

BONDS,  STOCKS  and 


Busine*H  Handled 
and  at  Low  Kales. 


OFFICERS: 

EUGENE  LEVERING.  President 

JAMES  R.  EDMUNDS,  Cashier. 

EDWARD  PRICE.  Asst.  Cashier. 
Correspondence  Invited. 


MrMBfRSV*  TOMi,  CHICAGO  AM)  ST. 

IACHANGI S. 


OILMAN,  SON  &  CO., 
BANKERS, 

No.  .12  CEDAR  STREET.  N\  Y.  CITT. 


ESTABLISHED  1832. 

Leather  Manufacturers 
National  Bank 

29  Wall  SC.     -     New  York  Gty 


I  tan  u  in  the  (  nitni  State*  In  Point 
of  Surplus  tu  capital. 

Farmers  Bank  of  Nansemond, 

SUFFOLK,  VA. 

CAPITAL      ....  ftW.OOO 
Surplus  and  Profits  •2VS.OOO 
EDWARD  R.  HOLLAND,  President. 
O.  W.  TRUITT.  Vice-President. 

WM.  H.  JONES.  JR..  CiuiWrr.  I 
Collections  on  Suffolk  and  Surrounding* 
Territory  Resolved  on  Very  Favorable  Terms 


WM.  G.  GALLAGHER 

35-37  BROAD  SI., 


Exchange  National  Bank 

LITTLE  ROCK.  ARKANSAS. 


Capital  ... 
Surplus  and  Profits 


SiOO.CXK. 
•  4S.9O0 


CIIAS.  F.  PENZEL.  President 
JACOR  NIEMEYER.  Vice-President 
J.  a.  Pollock,  Caahlci 


SECURITY  BANK 
HOT  SPRINC8,  ARK. 


C.  MISOT  WELD. 
President 


FRANCIS  A.  LOW 
Cashier. 


WASHINGTON  NATIONAL  BANK, 

BOSTON,  MASS. 
Capital,  $7.10,000  Surplu*.  $.1S7,000 


COMMERCIAL  BANK,  Jacksonville,  Fla. 

Capital  SJO.OOO 
hExky  Rouixsns  p>r.i<if«t. 


I  revise  many  of  the  qootatlons  for  Collated 

Securities  In  "The  Financier."  "The  ~" 
cle,"  and  "Wall  street  Journal," 
correspondence  on  all  matters 
securities  of  this  description. 


HENRY  MASPERO 

FINANCIAI  AQKXT 
For  Corporations  and  Indlrldaals 

stocks  -ad8«oNnsT.„d  ,H««« 

NEW  ORLEANS  LA. 

Member  New  Orleans  Stock  Exchange. 

A.  M.  FLETCHER. 

BANKER, 

I  28  Broadway,  NEW  YORK. 


W.B  OWES.  V.-Prt.t 


H.  a  All.  CARD,  Csfhltr 


$50,000 
SI4.BOO 


Capital.  $500,000.    Surplus  and  Prof.,  SKO.OOO 

NATIONAL  LAFAYETTE  BANK 

CINCINNATI,  OHIO. 


WM 
S 


....yN.  Vlce-Preat. 


Transacts  a  general  Banking  In 
Keoolvos  depuaits  subject  to  drafta. 

Dividends  collected  and  remittal* 
Acta  a*  flseal  agent  for  corporations,  and 
>tUtea  security  Issues  of  railroad* 
other  companies. 

on  approved  i 
als  in  D.ve»trn 


Deals  I 

Accounts  of  Banks,  Bankers,  Corpora- 
tions and  Individuals  Solicited. 
Foreign 
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TRUST  COMPANIES. 


LINCOLN 

TRUST 
COMPANY 

ST.  LOUIS,  MO. 


TRUST  COMPANIES. 


Manufacturers 


TRUST  COMPANIES. 


Capital,  ONE  MILLION  DOLLARS 


ARTHfR  A  U.  WOE11HF.JIJE.  PreaMeiit 
GEO.  F.  Hl'ItANT.  Vi.-c-  President 
GEO.  W.  LCBKE.  VI.  ,.  President 

J.  H  AftilBT  MKVEIi.  Vice  Prest. 
CHAK.  HAMILTON.  s.-<-retnry 

JILRS  C.  G.\l!liELL.Trensurer 


AMERICAN 

Loan  and  Trust  Co. 

BOSTON 

Capital,  $1,000,000 
Surplus  and  Profits,  $940,000 

N.  W.  JORDAN,  President 

E.  A.  COFFIN,  Treasurer 

C  H.  BO  WEN,  Secretary 

G.  V.  AURYANSEN.  As*.  Secretary 

DIBF.CTORS 
S.  &  PEABODV,  Chairman 
C  I*.  Admin,  Albert  A.  rope. 

Hebart  Ames,  David  p.  Kimball, 

Edwin  r.  Atkins,       R.  B.  Robblos, 
Samuel  Carr.  Philip  I..  Saltonstall, 

V  W.  Rice. 
Cordon  Dexter, 
P.  Howe. 

INTEREST  PAID  UPON  DEPOSITS 


Trust 
Company 

Providence,  R«  L 

Offers  Advantageous  Terms 
for  Collecting 
Rhode  Island  Items 


MERCHANTS'  TRUST  COMPANY, 

320  BROADWAY,  NEW  YORK. 

CAPITAL,  $500,000  .  .  . 
.  .  .  SURPLUS,  $1,000,000 


J.  EDWARD  STUDLEY,  PresloVnl 
G.  W.  LANPHEAR.  Treat,  and  Scc'y. 

MERCANTILE 
TRUST 
COMPANY 

ST.  LOUIS,  MO. 


THE 


Metropolitan 
Bank  

MINNEAPOLIS 
MINN. 

Capital,  -  $200,000 
Surplus,  -  $40,000 

J.  T.  WY MAN,  President 
l_   S.   GILLETTE,  Vie*  President 

F.  E.  HOLTON.  Caehler 
W.  J.  BYRNES,  A.at.  Cashier 


1a  and  other  Buaine 
to  this  Bank  will  receive 
Prompt  Attention 


Capital,  -  $I,500,( 
Surplus,  -  $2y000,( 


FESTUS  J.  WADE,  President 
JONA.   RICE,  Vice  President 

C.  H.  SPENCER,  Vice  President 
L  E.  ANDERSON,  Vica  Praaldent 
G.  W.  WILSON,  Treasurer 

c.  h  McMillan,  secretary 


Mississippi  Valley 
Trust  Company 

FOURTH  AND  PINE  ST& 

1ST.  LOUIS-  MO. 
Capital  and  Surplus,  56,500,000 


Charles  Clark, 
Chss.  H.  Turner, 
Win.  P.  Nolker, 
T.  O'ReMy,  U.  D 
8am.  11.  Kennard, 
Aut    B.  Ewlof, 
Elmer  B.  Adams, 
H.  I.  DnimmoDd, 
8.  B.  Hoffman, 


DIRECTORS 

Win.  D.  Ortbweln, 


[DWW  lAS&OOH.  Pre*     MM  1 5  I.  HrWHOS,  V. 
JOHN  B.  WANT,  Sec.  and  Trees. 

Deposltar)  tor  Sew  York  Rlate  funds.  New  York 
3»y  funds  and  for  the  legal  resonre  of  Now  York 
Itato  Batiks  and  Bankers. 


FREDERICK  TABER,  President 
RUFUS  A.  SOULE,  Vice  Preet. 

E.  W.  BOURNE.  Caahler 

New  Bedford 

Safe  Deposit  and 

Trust  Company- 
New  Bedford,  Mass. 

CAPITAL 

$200,000 

SURPLUS  AND  PROFITS 

$22,000 


BEACON  TRUST  COMPANY, 
16  State  Street.  Boston.  Mass. 


Capital  ...  S30o,ooc 
Undivided  Profits  i neti    -  tioO.OOO 

-    -    -  •i.eoo.ooo 


JOHN  A.  GALE,  President 
OLIVER  U.  DENNETT, 

GEO.  H.  POOR. 
W.  B.  BLANCH  A  RO,  Assistant 


I«  a  Legs  1  Depository  for 
and  Money  In  snlL 
Loans  made  on  Approved 
Letters  of  Credit  lasued. 


Oeo.  H.  Ooddard. 
August  Qebner, 
Julius  S.  Walsh. 
Wllllam'n  Bacon. 
Hreckln'je  Jours, 
II.  Clay  I'lerca. 
Holla  Wells, 
J.  C.  Van  Blarcom, 


Moses  Ro 


as.  H.  Ilnttlg. 

OrFICERS 
JULIUS.  8.  WALSH.  President. 
BRECKINRIDGE  JO.NKS.lat  V.-P.*  _ 
SAJ11IEI.  K.  HOFFMAN.  Second  Vlce-Pres. 
DeLACY  CHANDLER.  Secretary. 
JAMES  E.  BROCK,  Ass  t.  SeereU 
FREDERICK  VIERL1NO.  " 

of  Every  I  Description 


The  Taunton  Safe  Deposit  i  Trust  Co., 

TAUT**.  MASS. 

CAPITAL     •     -  $300,000 

■DWARP  n.  TEMPLE,  Present. 
ALBERT  M.  O  LEA  BON  V.  Prest.  *  Traaa. 

WRITE  Va^ROUT  ?of ff^LSHRW. 
IN  THIS  TEBRITORT. 


A  POSTAL 

Brings  you  the  Story  of 

A  New  American  Industry 

The  Booklet,  "  Linen,  How  It  Grows 
and  How  It  Is  Made,"  is  sent  free  on 
application. 

NATIONAL  FLAX  FIBER  CO. 

Xoa.  86,  86,  87,  88  Gahm  Building, 
No.  1C1  Summer  Street, 
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National  Bank  of  the 

REPUBLIC 

Salt  Lake  City 
Utah 


A  GOVERNMENT  DEPOSITORY 


Capital,  $300,000 

Surplus  and  Profits,  $42,000 

FRANK  KNOX,  President 
GEO.  A.  LOWE,  Vic*  President 
W.  F.  ADAMS,  Cashier 

Accounts  of  Banks  and  Banker*  handled  en  most  Fa- 
vorable Terms.  i 

Correspondence,  with  a  view  to  Business,  solicited 


ESTABLISHED  1873  UNITED  STATES   DEPOSITORY       OkjhM  as  National  Bank,  1883 


The  National  Bank  of  St.  Joseph 

l_  C.  BURN  ES,  President  CT        If^QCDLJ       KA  (~\     HUSTON  WYETH,  Vice  Prest. 

E.  D.  MCALLISTER,  Cashier  Ol.    JUULI     II,     IVI  \J,   JAS.  N.  BURNES,  Jr.,  Vice  Pre  at 

* 

CAPITAL,  ....        $100,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS.  $177,600  00 
DEPOSITS.  -  .-  -         r$4.806.200  00 

More  than  Usual  Facilities  for  Collections  throughout  Kansas,  Nebraaka,  Iowa,  and  Northwest  Missouri. 
Foreign  Exchange  Bought  and  Sold.      Circular  Letters  of  Credit  Issued, 
available  in  all  parts  of  the  World 


™e  MECHANICS 


R.  R.  HUTCHINSON,  President 
D.  K.  FERGUSON.  Vice  Preside! 
B.  B.  GRAHAM,  Vice  President 
CHAS.  O.  AUSTIN,  Cashier 


and  Collections 
Solicited 
On  Favorable  Terms 


National  Bank 


CAPITAL.  $1,000,000 

SURPLUS.  $500,000 

DEPOSITS.  $8,000,000 


ntRKcmiw 
li.  It  Hiii.-hlh.-..,,.  li.  M.  Huh- 

lh-ir.l.  hVury  N  Imi».  \V,  J. 

Kii.-m  II  1.  1>  K  Ki-nxn'wiii.  Mor- 
ris <;ii--r,  fchas  II  Turner. 

Junte*  T.  lirunui  1.  li  B. 

ftmhnnj.  ( .  (i  Knox.  Ja 
tii.n-n.  thus,  O.  Austin 


St.  LOUIS 


AMERICAN 

NATIONAL 
BANK 

....OF   Kansas  City,  Mo. 


R.  W.JONES.  Jr.. 
G.  B.  GRAY. 


J.  MARTIN  JONES.  Vice 

Cashier 


Capital,  -  -  -  $250,000 
Surplus  and  Profits,  $100,000 


We  solicit  Accounts  and  will  give  all  Business  PROMPT 
ACCURATE  and  CONSIDERATE  attention 

Thoroughly  Organized  Collection  Department 
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C.  H.  JENNINOS, 
F.  A.  GRIFFIN, 
W.  HAMILTON  BRUNT. 


COLUMBIA 

NATIONAL 
BANK.  

Pittsburgh,  Pa. 


Capital, 


Surplus  and 
Und.  Profits.  $236,000 


$5,399,587 


Bankers 
National 
Bank 
Chicago 


CAPITAL 

ONE 
M  I  LLI 0  N 
DOLLARS 


President.  E.  S.  LACEY, 

Ex -Comptroller  of  the 
Cashier,  J.  C.  CRAFT 
A.st.  Ce.hler.  J.  C.  McNAUGHTON 
Asst.  Cashier.  FRANK  P.  JUDSON 

DEPOSIT  GROWTH. 

Mar.  1.  1896.  - 

Mar.  1.  1897,  - 

Mar.  1,  1898.  - 

Mar.  1.1899,  - 

Mar.  1,  1900.  - 

Mar.  1.  1901,  - 


$3,034,563.38 
4.761.810.78 
6.226.834.14 
8,040.416.64 
9,522,574.70 
12.522,677.98 


SECURITY  BANK 

op  Minneapolis,  Minn. 


CAPITAL,  $1,000,000 
DEPOSITS,  $7,000,000 


F.  A.  CHAMBERLAIN,  President 
PERRY  HARRISON,  Vice 
£.  F.  MEARKLE.  Vice 
THOS.  F.  HURLEY, 
OUY  C.  LANDIS,  Asst.  Cashier 

Co/foctfoju  a  Specialty 
Acomata  of  Baoka, 
and  Corporation*  a 
Terma 


Ranter*.  Firm* 


J.  M.  BAHNETT.  Prt«ii<lent 

W.  HAHSHAItT.  Vie*  IYwM«-nt 

H.UtVEY  J  H<  1I.I.ISTEK.  Oiwhler 
CLAY  II.  HOLLI8TKB.  A^t.Uiahler 


OLD 

NATIONAL 
BANK 


SUCCESSOR  TO 
TIRST 
NATIONAL  BANK 
GRAND  RAPIDS 


Grand  Rapids 

MICH. 


CAPITAL 

$  800,000 


First  National  Bank 

MILWAUKEE,  WIS. 

Capital,  Surplus  and  Profits,  $1,700,000 

Deposits,  October  6,  1 896  - 
Deposits,  October  5,  1897  ■ 
Deposits,  December,  1898  - 
Deposits,  December  13,  1900 
Deposits,  April  24,  190  V 


$8,929,400. 
W54>5<>o. 
13,879,600. 
i4,456,5oo. 
15,164,600. 


F.  G.  BIGELOW,  President. 
FRANK  J.  KIPP,  Cashier. 


WM,  BIGELOW,  Vice-President. 
T.  E.  CAMP,  Assistant-Cashier. 
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American  National  Bank 

RICHMOND,  VA. 


CAPITAL,  $200,000 


Report  of  Accountant's  Examination 


Prompt  and  Cartful 
Attention  to  mil  Bush 
Intrusted  to  us 

Correspondence 
Solicited 


At  the  Close  of  Business,  May  31,  1901 


ASSETS 


Cash   

Due  from  hanks. 


fnlted  State* 

Other  bonds  

Premium*  on  bond*  

Furniture  ami  fliinrm  

Due  from  D.,  8.  Treasurer. 


**•>•» 
>,*••■ 


1 87,211  .UJ 
758,157  i  G 
2S1.10OO1 
24.A2S73 


H..373.06M  V» 


"I  hereby  certify.  Hut  having  been  request- 
ed to  assist  the  Committee  of  Directum  10 
their  periodical  rxamlnatloo  of  tbla  hsnk.  1 
found  the  above  to  be  a  true  statement  of  the 
coodltloD  of  the  American  NntlnD.il  Rank  uf 
Va.,  as  shown  by  the  booka  at  tbe 
of  business  May  31,  IBM. 
•I  can  add  from  my  own  kuowledge,  and  la- 
tlned  by  Investigation,  all  lue 
atemei*  are.  In 


LIABILITIES 

Cspltal  «tock  

Circulation   

Surplus  and  undivided  proflts. . 

Deposll*  

fa«Uler'«  ehe.-Li... 
Dividend 


■••••••••■a 


EST 


1«W 


|1,373,(M1!I  ',<» 


it 


the  aggregate,  wnrtb  fully  tbe  amount 
whleh  they  are  curried  on  tbe  hooka. 

"I  congratulate  yon  on  the  nae  of  thorough- 
ly modern  methods  of  accounting. «nd  the  gen- 
eral efficiency  of  your  employees,  reaultlng  In 
tbe  aatlafactory  conditions  I 
at  tbe  bank. 

IB.ghed., 

JAMES  J.  SI  TTON.  A: 


NATIONAL  BANK 

l  l  l 

South  Omaha/Neb. 

ony  c  barton,  iv.wi.ient 

K   K   t'l  U  VIIY.  Vi  e  IYe»nleut 

Till  MAX  Hi  t  K.  2.1  Vi.  e  l'pwiilerit 
11   f   lit ISTWK  K.  Outhler 
II  I  MILLER. 


Capital,  

Surplus  and  Profits, 


$200,000 
$180,000 


OLDEST  NATIONAL  BANK 
AT  UNION  STOCK  YARDS 

Stoek  Vnrln.  Pn-kinir  House,  ami  South 
Collect  k>na  dirwt 

Prompt  Attention  and  Immediate  Returns 
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MERCHANTS 


NATIONAL 
BANK  


KENNETH   CLARK,  President 
CHAS.    H.    Bl  GE  LOW.  Vice  Pres.de 
CEO.  H.  PRINCE,  Cashier 
H.  W.  PARKER,  Asst.  Cashier 


CORRESPONDENCE 
SOLICITED 


St  Paul,  Minn 


Capital,  $1,000,000 
Profits,  $175,000 


DIRECTORS 

Daniel  IS.  NV.res     E.  N. 
I  ha*.  H.  Blselow 
J.  W.  IJishop 
v.  M  ffatklm 
C"  LitiriirKtori 


Geo.  H .  rrlnce 
P.  It  Kellogg 
J  II.  Skinner 
I.011U  W.  Hill 


Kenneth  Clnrk 


KAMIK1.  It  HOI'KIXS.  I'r.-i.l.-iu 
II KltllKItT  A.  KHOAI>KH.  C.«hler 


P 


E0PLES 


National  Bank 


|  BOSTON,  MASS.  | 

Capital,  $300,000 
Surplus,  Si  20,000 

The  Accounts  of  Banks, 
Trust  Companies,  Firms 
and  Individuals  solicited 

ThH  facilities  r>f  »  Well  Mnnaged  and 
r  ini|.[.-  I  Kniik  incur**  Prompt 
and  Reliable  Service 


Dividend 


INVESTMENT 

In  a  Company  owning  Fifteen  of  the 
Richest  Free-Gold  Mines 

Mill  is  now  Turning  Out  j 
Gold 

The  Company  haa  installed  the  most 
Modern  Machinery,  and  spent 
over  $60,000  in  actual 
work 

We  need  additional  Capital  to  fur- 
ther develop  the  other  Mlnea  and  en-, 
large  our  present  plant,  and  offer,  sub- 
ject to  sale,  a  limited  number  of 

Shares  at  75  cents  Each 

PAR  VALUE,  S1.00 
For  Prospectus,  Reports,  etc.,  address 


ABILITY,    STABILITY,  LIBERALITY, 
MUTUALITY. 

Do 

agement, 
how 


you  realize  how  masterful  Is  tho  msn- 
ment,  how  groat  Is  the  strength  and 
r  broad  is  the  plan  of 


11 


Years' 
Experience 


And  there  has 
been  s  Default  In 


John  Mulholland 

GOLD  BONOS 

They  pay  6  per  cent,  semi-annually  for 
3  yeara  and  return  the  Sinking  Fund, 
which  is  one-tenth  of  the  principal 
each  6  months.  Coupons  payable  at 
Bank  selected  by  purchaser. 

OVER  $700,000  SOLD 


whom  is  a  reference 
are  continuous  buyere. 


of 

of  whom 


Let  us  nond  you  reference*  of  investor* 
who  have  never  miiued  a  month  in  the  past 
4  l-'J  yean*  in  whi'-h  they  hnve  not  bought 
one  or  more  of  these  U.ti.ls.  The  fact  that 
lnve«tor»  keep  on  addlhtf  to  tli..|r  holdings 
surely  »|»'uk*  volume*  for  them?  Honds  ns  be- 
ing a  »nt i«fiwtory  investment. 

Send  New  York  Kxehunge  for  a  SKiOIkmd. 
You  will  order  more  later,  unlet**  you  are 
different  fn>m  other  holder*  of  these  llond* 
»: 


JOHN  MULHOLLAND, 

NEW  YORK 


Golden  Tunnel-Durango  Boy 
Mining  Co. 

2  Kilby  St,     BOSTON,  MASS. 


The  Anglo-Saxon  6.  M.&T.Co., 

CALAVERAS  CO.,  GAL 


Only  13,000  Share*  at  S8  CenU  p 


MARSH  &  WYMAN, 

7  Water  St..     Boston.  Mass. 


Second  National  Bank 

FALL  RIVER,  MASS. 


THE  MUTUAL  LIFE  INSURANCE 
COMPANY  OF  NEW  YORK 

BICHABD  A.  M.  CURDY.  President. 

On  the  1st  of  January,  1901,  the  assets  of 
The  Mutual  Lift  were  larger  by  (35,646,000 
than  the  net  cash  assets  of  the  United 
BUtee  Government, 
$150,000,000  of  gold  i 

Total  cash  assets  of  the  United  Slates 

Government,  Jan  1, 1904,  S290.I07.072 

Assets  of  the  Mutual  Life  for  the  pro- 
tection of  policy-nolders,  Jan.  I, 
1901  $325,753,152 

IThe  Mutual  Is  tho  strongest,  largest,  most 
progressive  Life  Insurance  Company  In 
the  world.    Income  In  1800,  $60,682,802. 

Issues  the  most  attractive  and  desir- 
able policies.  It  has  returned  to  policy 
holders  the  enormous  sum  of  1640,479,809. 
There  Is  no  better  company  for  which 
competent  and  reliable  men  can  work.  It 
room  for  workers.  Experienced 
may  address 

GEORGE  T.  DEXTER, 

"ent  of  Domestic 
HOME  OFFICE. 


LEON-TINE  LINCOLN. 
C.  J.  HOLME*. 


ent 
Cashier 


Surplus  and  Profits,  $87,000 


A.  C. 


Robertson.  Pn-sldent 
.  F.      J  L  jtoU  rtBou.^dV.P. 
M.  Berry.  Outhler 


Edwin  W 
Ha.ke.l.V, 

LOAN  AND 

EXCHANGE  BANK 

COLUMBIA,  S.  C. 

„    ^Depository  of  the  Initcd  Stntos 
Send  ua  your  Collect ioiui  and  onvo  Time 


Texas  Oil  Slock 


If  you  arc  investing,  why  not 
put  your  money  in  a  solid  Com- 

Eny  which  controls  proven  oil 
ids  and  which  has  a  manage- 
ment that  stands  high   in  the 
business  community  ? 
A  Limited  Number  of  Shares  at 

(par  $10) 

TEXAS  OIL&TpfPE  LINE  CO. 

GEO.  D.  SILSBEE,  New  England  Agent, 

1 2Peari  Street,  Boston. 
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— OF  


The  Marine  Bank,  Buffalo,  n.  y. 


RESOURCES. 


Loans  and  Discounts   $0, 043,3*1 

«OY*t,  State,  and  other  Bonds   I,53«.150.94 

Cvh  on  Hand  and  with  Banks  2,11.% 42*.  is 

Rankin*  House  and  Lot   225,22s.2s 


$10,520,138.97 
J.  3.  ALBBIGBT.  Vlce-Prest. 


JUNE  3,  lOOl.  (Condensed.) 

LIABILITIES. 

Capital  Stock  $200,000.00 

Surplus  and  PioBta  1,045,084.51 

 ■■  $,275,054.4(1 

*10,52O,l  as.  97 


J.  H.  LA8CELLE8. 


U   J.  AUEK, 


•  .  .  .  THE  .  .  . 


MERCANTILE  NATIONAL  BANK 

OF  THE  CITY  OF  NEW  YOHK. 
CAPITAL  $1,000,000.  BDBPLUS  AND  PROFITS  n.240,000. 

FREDERICK  B.  8CIIENCK,  President. JAMES  V.  LOTT,  Cashier.    EMIL  KLEIN.  Assistant-Cashier. 
Accounts  Soliclto<I  From  All  Sections  of  the  Country.  Corr©*pOBd«II08  With  A  View  to  Business  l«  Inritod. 


The  National  Bank  of  North  America 

IN  NEW  YORK. 

Capital   $1,000,000    Snrplns  and  Profits    $925,000       Deposit*  $22,000,000 

WARNKII  VAN  NOBDBN,  Prwt.  WILLIAM  F.  BAVBMBYEB,  V]«  Pr.i. 

HEN  BY  CUAPLV.  JB..  ^j*^^  gWE  Wj  *J  VAN  ^OBDKW,  AsstCssfcltr. 


(Central  Rational  J}ank, 

Capital  n\  pvpi  AMI    Surplus  and  Profits 

$800,000  ttCYCLA^u,  $269,000 

i.  J.  8ULLIYA5,  PrealdsnL    B.  W.  OGLEBAY,  Vic e  - President,    &  A.  FA  I  NX  Cwh ler.    L.  J.  I 


ESTABLISHED  1830 


national  Butchers  and  Drovers  Bank 


NEW  YORK  CITY 


o.  o. 

Wit.  H.  (' n ask.  Cashier. 

O.  TBCKEB.  Assistant  Cashier. 


Capital 
Net  Profits  - 


$300,000 


$72,000 


Digitized  by  Google 


DENVER  NATIONAL  BANK,  ?5lnIer 


CAPITAL 


J.  A.  THATCHER, 

EDflT.  ft.  IRISH, 


United  States  Depository. 

Munis  Am  PROFITS      •  $SSO.MJ» 

OFRCERS: 

JAMES  B.  GRAM,  YleoPresMent.  J.  C.  MITCHELL, 

J.  W.  HUDSTON.  2d  Assistant 


THE  TIIAMEK 

ailth  leai .         A  Weekly  Journal  of  Current  bvcnta  Affecting  Investments.        Sew  Snrifts  No.  884. 
Cnter-d  aeeordlu*-  10  Act  of  CoQfreas  lo  the  year  1961.  by  "The  financier  Company.-  I  a  oOcc  of  Librarian  of  CoagrcM,  Washington,  D.  C. 

$10  Per  Annum  in  Advance.       NEW  YORK,  JULY  15,  1901.  Price  Twenty-Five  Cents. 


AM0SKEA6  NATIONAL  BANK 

Manchester,  N.  H. 
Capital    -    -    ■  200,000 

Surplus  and  Profits      •         $2  00,000 


JOHN  at. 


royal  c.  tai-t.it.*.  j.  w.vebxox,c«»-i. 
M  J.  BARBER.  Ale*.  Cashier. 

MERCHANTS  NATIONAL  BANK 

PROVIDENCE,  R.  I. 

C4PtTtL9l.0O0.0O0  M  HPLt  S  HiS.OOO 

Collations  on  all  point*  In  this  Shite,  aii'J 


ertlooi  on  all  points  In  this  i 

on  ail  principal  points  la  New  , 

land  made  direct  and  remitted 
for  at  lowest  rates. 

Merchants' 
Loan  &  Trust  Co., 


CHICAGO. 


18s7. 

Capital  and 
Deposit* 


$  3,800,000 


TRANS  ACTKD. 
POKKKi.N  KXCHANUK 
letters  of  credit  and  Commercial 
CredUi  Issord  STallable  In  all  parts  of 
the  world.   Cable  transfers. 
HUM)  DKPAKT.HEMT. 
OoTernmeot,  State.  Connty  and  City  Bocds 
bought  and  sold. 
SMITH,  President. 
C  D.  HULBKHT.  Vlee-Prest 
J.  O.  ORCHARD.  Ceehler. 
r.Jt.  WILDER.  Asst.  Caaa. 


Chase  National  Bank 

OF  NEW  TOR  ft 
Capital.  Ssrplss  aas  Profit..  93,442,000 

H.  W.  CANNON.  President. 
A    H.  IIKPnrilN.  Vice  Prcal 
F.   J.  STAI.KKB.  Cashier. 
C.  C.  BLADE.  Aeat  Cn.hler. 
8.  n.  MII.I.EB.  Aas  t  Cashier. 
H.  K.  TWITCIIKI.U  Aeat  Cashier. 
W.  O.  JONES,  Aaalatant  Cashier. 

BUSINESS  SOLICITED. 

Carolina  National  Bank 

COLUMBIA,  S.C 

V.  A.  CLARK.  PmMrat         WILIBJOSES.  Cashier 
CAPITAL  S200.000 


Organized  1S0O. 


Bankers  Life 
Insurance 
Company 

RICHARD  MORGAN,  President. 


Of  the 
Olty 
of 
New 

York. 


FINANCE  COMMITTEE, 

VILLUS  A.  SASH  (Mialrasaa) 

Pres.  Cora  Exrhaaasi  Haaa,  X.  Y. 
CHAS  H.  PAXrHER,  Pres.  trrlna  Sat  I  ll.sk,  X.T. 
WILLIAM  SHKaEK.Bar.  X  T.  t  Print  H.Ass'a.  X.  T. 
ALVAH  TUOUBKIIlUr:.  Pre*.  Math  Xet'l  B'k,  X.T. 
A.  R  HEPBrRX,  Ylee-Pres.  Caase  Xst'l  liana.  X.  1 . 
1111  H  nth  ftORGAX.Pre,.  Bankers  Life  las.Ce  ,X.Y. 

Writes  a  Combination  Policy  of  Banking  Md 


Business  Man's  Policy. 
$158.00  of  Assets  to  $100.00  of  Liability 


M  gr.  70  State  St. 


Fort  Dearborn  National  Bank 

CHICAQO.  ILL, 


JOHN  A.  KINO,  President. 
J.  H.  WHITBKCK,  VIcePreaideaL 

L.  A.  UODDARD,  Caehler. 


THE  DIME 

Savings  &  Banking  Co., 

Cleveland,  Ohio. 

$500,000 

.  •  $t. -.5,000 
,000 


Capital 
Surplus  and  Profits 

Deposits  Over     -  $5,000, 

M  O.  WATTBRSOX.  PreaadeaL 


[OORE,  Vice-President. 
RT'llKE.  Vice  President. 


8.  W.  ilOORF 
O.  U.  RURf 

E.  T.  HAMILTON.  Vice  President. 
P.  H.  TOWNSF.ND.  Seety.  A  Trees. 

We  Remit  Dally  For  Entire 
State  of  Ohio. 


rut;  HASH  STA  tkment. 

The  statement  of  thu  New  York  a**o- 
Clated  banks  Inst  wok  was  quite  favor- 
able, indicating  an  expeuMioa  in  Ike  -nr 
plus  reserve  compared  »,ih  the  previous 
week,  from  $7.59, .S5U  to  $12,809,375.  The 
re.lllili.ill  of  $.'1.011, .",00  ill  loans  «TA)  n 
■  ■ : ;  1 1..  •  I'e.i  ure  >|  [he  Hi ll lenient,  Th<  (ll 
erea«c  in  this  item  won  doubtless  princi- 
pally due  to  the  liquidation  which  was  in 
progress  in  stock  values  during  l lie-  week, 
caused  by  speculative  manipulation,  the 
unfavorable  news  cnuceruiug  the  condition 
of  the  corn  crop,  the  threatened  railroad 
w  ar  among  tin?  western  line*,  and  the  ten- 
sion Between  the  operatives  and  the  steel 
manufacturer*.  There  was  probably  also 
some  reduction  of  loans  of  individual 
hanks,  with  a  view  to  the  rectification  el 
their  percentage  of  reserve  to  deposits.  The 
gain  of  $3,175.1110  cash  eloselv  nisrwil  with 
the  most  IiIm-hiI  of  the  preliminary  •  t i- 
mates,  <>ne  notable  feature  of  this  cain 
was  the  preponderance  of  specie  due  to  the 
fact  (hut  Ihts  kind  of  money  is  held  by 
bank*  iu  greater  abundance  than  currency, 
mid  therefore  that  In  Inter-bank  move- 
ment* upecie  or  its  rcilrcseutative.  gold  cer- 
tificate*, i*  preferred  f.»r  transfer.  The 
ibs-rease  of  $17.691. 000  in  deposits  Is  In 
plow  tortvapoodence  with  the  change*  in 
the  loan  nml  cash  items  of  the  statement 
which  together  call  for  a  net  r.sluction  of 
»17.826.-IO0.  and  therefor.-  the  statement 
harmonizes.  Taken  a*  u  whole  the  bank 
return  may  be  regarded  as  relic,  ting  in  the 
improved  condition  of  the  banks  the  return 
of  the  monev  disbursed  to  the  interior  for 
the  early  July  settlement*  of  interest  and 
dividends  and  through  thi*  contraction  of 
loan*  lb'-  banks  are  doubt  lew  placed  in ll 
murh  stronger  position  Hum  has  recently 
appeared.  With  further  improvements 
which  will  doubtless  be  p..^, Me  should 
nothing  "cenr  to  prevent,  the  banks  -win 
miwt  likelv  be  able  to  meet  the  early  re- 
quirements of  money  for  crop  purposes 
«Hh."J It  diinclty.  thus  allaying  milch  of 
the  apprehension  which  ha«  re-ent!>  been 
,1,  regarding  the  effect  of  the  crop ,  de- 
mand of  the  current  sen-m  upon  the  New 
v  "k  nnA    incidentally   Upon  the 

„,?,„%  market.    The  ^ 

replenishment^  due^,!.  r.^nu  ,,on,titn1e» 


\lnsk-  wili  from  (his  time  on  ""nnjtunte 
an  important  factor  in  the  situation.  S^ne« 
5?  SS5.J  weeklv  evports  of  goM.  to 

^::n;en-;srrirn!ade,^ill  bc  only  .Hermit- 


of  regular 
shipments, 

S,.ec|e...    l^P'r,'';,    7,nr»s>    rut  int.oon 


^^'nnn 

firs::  *2^^*^^*^i^ 

ne,  reo  fflft.lW.V'r.  220.sT2.2T.  22I.72B  »V> 
"Vc.Tc*.    »12.W».37o  Mt..t-m.l2:.  ftO.O*.7Vl 
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Entered  at  the  New  York  Post  Office  as  see 

and  claas  mall  matter. 
Subset  Ipr  ton  In  the  I'.  S.  VIO.OO  Per  Annum. 


Of  course  when*  hundreds  of  millions 
of  dollars  are  involved,  the  question  of 
ITHMC  return  a»»uon->  the  dignity  of  an 
interesting  economic  problem,  and  is  to  be 
treated  a*  such,  but  the  one  phase  that 
should  not  be  tost  sight  of  is  that  the  in- 
dividual owner*  of  this  wealth  arc  con- 
cerned not  so  much  with  the  quest  ion  of 
yield,  at  the  security  of  principal— a  dis- 


pn-vsils  this  will  be  a  simple  solution  of 
the  Interest  problem,  but  candor  compels 
the  statement  tbat  the  day  for  this  form  of 
investment  is  yet  distant  in  the  future. 

BASK  ISEOHMATIOS. 


Subset- 1 itttftn  In  the  I'.  S.  ISIO.OO  I'er  Annum.  . 

Advertising  Rates  3«C  nils  PER  LINE  Agate    tinction    that    accounts    for   the  so-caked 
Measure. 

f  early  tnrds  t'nyiil.le  In  Advance  IVr 
Inch  Mingle  Column,  or  S...IO  One  Inrh 
Across  Fnge. 


over  conservatism  of  not  »  few  saving* 
bunks  officials.     1'or  the  reason  just  set 

Z^'LVJ™.*  tfir™0™"'*  UpoD  re™'pt  ot  r"r,h     "  «><'<««'tful  if  legislatures  arc  doing 

a  beneficent  thine  when  they  let  down 
lllil    It.'i  r-    i . mi       ■-:.'!,  I    in';  -  :  J    :t    B,  i  ft ■  « 

limit.  The  idea  that  savings  banks  de- 
poaftMl  will  appreciate  a-  rise  in  interest 
or  a  maintenance  of  present  rates,  is  natu- 


nc  orders  ooly. 

NEW   YORK.  JULY  1.1.  lt«Jl. 


It  Is  an  arkBowledged  fact  that  no  other 
paper  In  the  world  brings  to  Us  advertisers 
the  dlrect.resultsihMlTHK  FINANCIER  ran 
show.   In  seeking  correspondent*  In  various 

section,  of  the  count,,,  hankers  scan  our    ^  ,„„   j(        n<>  ^UorHon  on  the  inlelli 


columns,  and  the  surrees  ohtained  by  ih<- 


needonly  be  cited  In  substantiation  of  t 
claims. 


THE  SA  VIXGS  BASK  PROBLEM. 


Conservative  opinion  inclines  to  the  be 
lief  that  the  interest  yield  on  saving* 
banks  deposits  must  inevitably  tie  reduced 
to  three  per  cent.,  and  perhaps:  to  •  still 
lower  figure.  In  New  York  City  two  or 
three  Institutions  still  pay  four  per  cent., 
but  three  and  one-half  per  cent,  is  the 
average,  and  this  is  probably  in.  excess  of 
actual  earnings  on  new  deposit*. 

It  need  not  be  repeated  that  the  yield  on 
gilt-edged  investments  has  been  falling  for 
several  years  past,  aud  as  suvings  bank  in- 
vestments are  closely  restricted  by  law. 
Ih.-si  institutions  have  been  the  first  to 
feel  the  effects  of  the  decreasing  earning 
power  of  capital.  In  New  York  and  other 
states  legislatures  have  seen  the  necessity 
of  enlarging  the  field  of  investment  for 
savings  bank  investments,  and  in  conse- 
quence it  is  now  tieraiissjhle  to  use  the 
funds  of  depositors  in  the  purchase  of  cer- 
tain railway  bond«,tho  integrity  of  which  l« 
beyond  dispute.  Bnt  even  here  corupoti 
tion  has  resulted  in  premiums  that  reduce 


gence  of  the  average  depositor  to  say  that 

I he  is,  as  a  rule,  totally  unacquainted  with 
the  ri*k*  thai  are  incurred  in  earning  this 
premium.  Savings  banks  officials  nppre- 
|  ciate  the  danger  and  are  not  urging  with 
any  degree  of  unanimity  an  enlargement 
of  the  scope  of  investments  beyond  the 
ultra-safety  line.  There  is  one  point  in 
connection  with  savings  banks  deposits 
that  is  not  usually  considered,  but  which 
1*  vitally  important  in  discussing  the 
problem  of  income  return.  We  refer  to 
the  causes  that  lead  to  reductions  in  in- 
come rate.  It  stands  to  reason  that  the 
accumulation  of  capital  which  is  reflected 
in  the  great  expansion  of  savings  deposits 
reflects  prosperity,  and  the  greater  this 
accumulation,  under  presitit  circumstan- 
ce*, the  lower  will  bp  the  income  yield. 
The  depositor,  therefore,  is  contributing 
to  the  ends  that  are  lowering  his  income, 
but  this  is  an  evidence  of  wealth,  rathn 
than  otherwise,  and  probably  the  greater 
the  degree  of  prosperity,  the  less  will  be 
the  return,  until  existing  restrictions  are 
removed.  In  other  words,  the  reduction 
•  if  intern!  yield,  olher  factors  aside,  is  an 

•ii<  raging  sign.    Possibly  remedies  will 

be  suggested  to  give  a  more  liberal  return 


net  income  to  a  minimum,  and  the  mens 
ure  of  relief  has  been  slight,  although   m  the  future,  hut  we  do  not  see  that  a  rise 


the  banks  have  availed  themselves  to  the 
full  of  the  privilege. 

As  a  matter  of  fact  savings  banks  are 
not  petitioners  for  the  removal  of  reason- 
able restrictions.  They  do  not  assume  to 
bo  the  administrators  of  funds  for  incotm 
purposes,  and  the  law  has  clearly  defined 
the  functions  which  they  perform,  by  limit- 
ing ls>th  the  principal  and  the  interest  when 
tho  former  over-reaches  an  arbitrary  max- 
imum. The  aventge  savings  bank  deposit 
in  the  Vnitisl  States  does  not  exceed  sev- 
eral hundred  dollars,  and  while  in  dollars 
the  aggregate  dividends  are  enormous,  the 
return  to  the  individual  is  so  small  as  to 
make  one-half  per  cent,  difference  imma- 
terial as  a  total. 


in  the  income  price  of  savings  bank  securi- 
ties can  be  regarded  a*  a  desirable  method 
of  relief,  for  of  itself  this  means  shrink- 
age in  wealth  total,  measured  in  public 
estimation  of  intrinsic  value,  l'erhaps  the 
solution  of  the  problem  will  be  found  In 
the  desire  of  those  who  are  employed  in 
large  industrial  NMIattattOMi  railroads, 
etc..  to  become  stockholders.  The  day  is 
I  coming  when  the  true  value  of  the  newer 
industrial  creations  will  be  better  known, 
and  the  thrifty  mechanic,  who  lias  a  few 
hundred  dollars  in  bank  may  regard  an 
investment  of  the  amount  in  the  stock  of 
the  corporation  by  which  he  is  employed  as 
preferable  to  the  maintenance  of  the  sum 
in  ti  savings  bank.    Where  a  wide  market 


The  Chattanooga  iTenn.)  National,  in 
mailing  its  current  semi-annual  dividend 
checks  of  3  per  cent,  to  stockholders  en- 
closes a  statement  of  condition  and  of 
general  expense  account  which  reveal*  to 
the  lasi  rent,  almost,  the  cost  of  adminis- 
tering tin-  a  ft. 'its  of  the  institution,  and 
how  surplus  earnings  were  placed.  The 
statement  first  compare*  the  condition  of 
the  bank  on  June  30th.  1900,  and  June 
29th.  1901,  and  since  total  resource*  have 
shown  a  gain  of  alx.ut  20  per  cent,  in  that 
lieriod,  the  showing  is  eminently  satisfac- 
tory. The  earnings  from  discounts  for 
ihe  past  six  months  are  given  in  full.  An 
increase  of  nearly  20  per  cent,  is  noted 
here,  but  the  disposition  of  these  earnings 
is  no  doubt  the  most  interesting  portion 
of  the  exhibit  to  the  shareholders.  Among 
the  Items  enumerated  are  dividends,  sur- 
plus and  protir  additions,  expenses  charged 
off.  Interest,  exchange,  stationery,  and  the 
multiform  items  that  enter  into  expense. 
These  are  compared  with  similar  charge* 
a  year  ago.  and  analysis  shows  that  while 
Ihe  hank's  business  increased  20  per  cent., 
and  earnings  from  discount  in  proportion, 
the  expense  of  administration,  etc..  rose 
not  quite  8  per  cent.,  the  remainder  going 
to  undivided  profits  and  tax  fund.  In  olhe- 
words  the  bank  made  money  on  its  new 
business,  and  the  officers  have  shown 
wherein  tho  profit  rests.  The  total*  of  the 
bank  may  not  excite  general  interest,  other 
than  shown  In  the  progress  of  any  enter- 
prising institution,  but  the  point  which  is 
woithy  of  meniion  is  that  stockholder* 
might  display  more  activity  in  promoting 
the  business  of  their  Iwinks  if  they  were 
mode  acquainted  with  the  details  of  opera- 
tion and  the  possibilities  of  profit  on  new 
business.  In  the  case  under  discussion 
the  officers  came  in  for  congratulation  on 
the  success  which  has  attended  their  ad- 
ministration of  the  affairs  placed  in  their 
hands,  and  stockholders  cannot  escape  the 
conviction  that  their  bank  is  under  care- 
ful ond  expert  management. 

The  Coventor  has  approved  the  "Nego- 
tiable Instruments"  law  passed  by  the  late 
Pennsylvania  legislature,  and  the  act  be- 
comes effective  September  1st  next.  The 
passage  of  this  law  is  to  l>e  credited  to  the 
efforts  of  the  Pennsylvania  Hankers  As- 
sociation, which  at  the  annual  convention 
held  in  York  a  year  ago.  appointed  a 
committee,  in  conjunction  with  the  Bar  As- 
sociation to  urge  Ihe  enactment  of  the 
measure.  Seventeen  states  have  now 
I  adoptisl  a  negotiable  instrument*  law. 
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THE  SEWER  lltEt. 


In  the  last  issue  .if  this  paper  »c  gave 
an  extract  (rum  an  address  mailt'  lijr  Mr. 
W.  V.  Richard*,  ot  the  Southern  lUilroad. 
before  the  Southern  Industrial  t'onveu- 
tion  held  in  Philadelphia.  Mr.  Kiebnrds 
clu.se  as  bis  subject  the  part  that  the  rail- 
roads <if  tbe  South  bad  taken  in  the  devc'. 
opuient  of  the  resources  of  that  section  <if 
the  country.  In  outlining  this  policy  on 
the  part  of  the  railroads  he  said: 

•The  newer  idea  a««o<  iatcd  with  rail 
road"  is  that  (hey  are  potent  factor*,  tun 
aloue  a*  new  highway*,  to  deeired  markets, 
bnt  as  a  forceful  influence  in  developing 
and  fostering  manufacturing  and  industry, 
and  calling  into  play  the  latent  force* 
which  diversify  activity,  increase  wealth, 
lead  to  progress,  and  broaden  and  increase 
th«  line,  of  business." 

In  i-oniparing  this  policy  on  the  part  of 
tbe  railroads,  with  that  followed  by  tbe 
largest  concerns  In  the  business  world,  be 
showed,  that  as  the  latter  had  thought  to 
tamut  ibeir  capacity  and  their  product 
by  utilizing  everything  that  lias  commer- 
cial value,  and  studied  -ways  and  means 
to  find  markets  for  their  by  products  and 
also  to  make  their  plants  of  the  higbesi 
efficiency,  so  have  tho  railroads  increased 
their  tonnage  and  earning*  by  fostering 
and  developing  manufacturing  and  iudus 
try,  and  utilizing  to  a  greater  extent  (lie 
natural  advantages  and  the  resources  of 
the  country  tributary  to  their  line*.  They 
had  tbe  traduce,  ,B*  equipment  and  the 
facilities  fur  handling  trail!.-,  and  it  was 
the  biisiu««*  pro|».«iti»u  to  increase  the 
tuunage  ami  revenues  by  currying  out  such 
plan*  o»  would  expand  earnings  by  the 
most  practical  mean*.  They  sought  to 
rrvatc  a  larger  (..image  within  the  limit 
of  their  lines  and  have  succeeded  magtii 

n.-cntiy. 

The  part  that  the  railroads  have  played 
in  building  up  different  sections  of  our 
country  lias  not  tx-gun  to  be  fully 
kiaed  and  appreciated.  When  it  is,  the 
feeling  of  opposition  against  the  railroads, 
which  has  been  the  delight  of  the  political 
demagogue,  will  give  way  to  a  more  ju»: 
appreciation  of  what  we  really  owe  to 
those  men,  who,  in  the  face  of  tbe  great 
«rt  opposition,  have  extended  lines  of  steel 
rails  for  thousands  of  miles  int..  inacccs 
aiblc  wildernesses  and  carries!  civilization 
across  the  continent  from  ocean  to  ocean. 
Already  a  great  change  in  the  |H-rsoua! 
feelings  of  the  public  toward  tbe  railroads 
has  occurred.  Politicians  Were  among  the 
first  to  recognize  this,  and  there  is  very 
little  heard  to-day  of  that  senseless  dema 
logic  utterance  against  the  railroads  -which 
at  one  time  formed  an  important  part  of 
the  campaign  platforms  of  one  or  nmn- 
political  parties.    It  has  been  Hid  truly 


that  people  do  not  often  bate  those  who 
have  served  them  well;  and  the  great 
majority  who  enjoy  the  luxurious  trains 
and  the  marv.-loiisly  low  rates  and  Ugh 
speed  with  which  everything  is  hurried  to 
its  destination  have  admiration,  and  even 
gratitude,  for  these  once  despised  corpo- 
rations. 

The  entire  country  west  of  Chicago 
owes  its  growth  to  the  energetic  wurk  of 
the  railway  companies  operating  there. 
These  Companiea  went  to  Europe  to  the 
homes  of  the  people,  aroused  them  to  an 
Interest  in  the  United  State*,  overlooked 
their  emigration  to  New  York,  and  at  thai 
point  had  ears  in  readiness  to  transport 
them  at  once  to  their  new  homes.  Thes.- 
men  were  not  laborer*  for  hire,  but  actual 
builders  of  homes,  and  it  is  lurgely  due  to 
their  persistence  mid  sturdy  work  that  we 
owe  to-day  the  existence  of  such  Slates  as 
Iowa,  Wisconsin,  Nebraska  and  others. 


that  tbe  real  condition  can  be  disclosed 
without  injury  to  patrons,  or  the  disad- 
vantage of  the  bonk  from  a  competitive 
standpoint,  tbe  results  of  an  exhaustive 
examination  of  accounts  afford  a  stimula- 
tion to  confidence  often  invaluable,  and 
always  gratifying.  Some  of  the  best 
banks  In  the  country— by  this  we  do  not 
mean  to  confine  the  term  to  the  largest — 
are  beginning  to  see  the  advantage*  of 
such  examinations.  We  publish  this 
Week  the  results  of  an  examination  of  tho 
American  National  of  Itichmond.  Va..  and 
we  have  no  doubt  that  the  guarantee  of 
solvency  as  made  in  the  accountant's  fig- 
ures, will  add  materially  to  the  bank's 
local  business  and  also  strengthen  the 
good  opinion  of  the  institution's  banking 
friends  in  all  sections,  of  the  country.  More 
or  loss  uneasiness  has  been  manifested  in 
certain  sections  of  late  with  reference  to 
banking  matters.    There  is  absolutely  no 


The  SOtttheHI  Railroad  is  now  making  foundation  for  this  feeling,  but  if  the  pnb- 

arrangerucnu  for  tbe  planting  of  a  large  lie  lias  nothing  more  tangible  than  rumors 

colony  hi  Georgia.    The  railroad  has  pur  to  guide  its  thought,  the  evil  consequences 

chased  10.000  acres,  ii|m,ii  which  a  large  must  fall  on  the  banks.    The  progressive 

body  of  Finns  will  be  located.    It  has  been  bank  which  calls  in  an  acknowledged  ex- 


sii.  h  radical  moves  as  this  by  the  railroads 
thut  has  done  much  to  fill  up  tbe  waste 
acres  of  this  country  and  put  us  in  a  posi- 
tion to  reap  a  portion  of  the  inexhaustible 
re*,  -r.-v  awaiting  the  •.  uch  ol  iudustrj 

AVCO  US  TA  SI'S  EX  A  M  ISA  Tl  Off  A 

A  bank  which  enjoys  the  confidence  of 
the  public  may  fail,  and  does  fail,  occa- 
sionally, but  a  bank  in  which  tbe  public 
reposes  confidence  need  have  no  fear  of 
those  euddeii  runs  which  often  force  an 
Otherwise  solvent  institution  to  the  wall. 
For  that  reason  the  cultivation  of  public 
■  ontideuee  is  a  duty  which  the  alert  bank 
officer  should  observe  at  all  time*.  The 
methods  by  which  this  faith  can  be  gained 
and  held  are  quite  diverse,  but  they  all  r.-st 
on  the  integrity  of  the  bank  itself— that  is,  | 
knowledge  of  the  solvency  of  the  instilu-  ! 
[ion  is  sufficient  to  protect  it  against  the 
unfortunate  demonstrations  of  pauir  al- 
ready men  Honed.    But  aside  from  safe-  ! 
guarding  the  institution's   future,  confi- 
dence brings  new  business,  and  adds  to 
the  influence  which  a  popular  bank  exer- 
cises.   It  is  desirable,  therefore,  that  repu- 
tation should  be  based  on  something  more  | 
substantial  than  mere  opinion,  and  to  in- 
sure this,  the  bank  must  take  tbe  initiative. 
Nut  a  few  institutions  point  to  the  personnel 
of  their  executive  force  as  a  guarantee  of  j 
good  management.     This  is  proper,  and  J 
effective,  but  to  make  assurance  doubly 
sure,    independent    examinations    are  be 
coming  a  feature  in  modern  banking,  t» 

which  attention  should  be  directed.  It  is 
not  expected  that  a  bank  should  make 
public  Its  private  affairs,  but  to  the  extent 


pert,  and  secures  his  guarantee  of  sound 
condition,  is  not  only  doing  a  splendid 
stroke  of  business  from  the  standpoint  of 
profit,  but  is  also  performing  a  public 
duty  in  showing  the  public  that  banking 
conditions  arc  what  they  ought  to  be. 

THIS  CORS  CROP. 


Reports  of  damage  to  the  corn  crop  are 
not  to  be  treated  lightly,  but  at  the  same 
j  time  there  is  room  for  belief  that  damages 
to  growing  corn  early  in  July  arc  not  so 
serious  us  might  prevail  under  similar  cir- 
cumstances one  month  Inter.  Corn  is  the 
staple  agricultural  product  of  America,  and 
the  Government  estimate!  of  its  value  last 
year  w  ere  approximately  three  quarters  of 
one  billion  dollars,  which  amount  was 
eighty  million  dollars  in  excess  of  the  value 
of  the  cotton  and  wheat  crops  combined. 
It.  Trill  be  seen,  therefore,  that  material 
injury  to  growing  corn  affects  trade  in  all 
its  ramifications,  and  in  all  sections  of  the 
country.  The  smallest  corn  crop  of  recent 
years  was  in  1894,  when  the  production 
was  something  in  excess  of  1,200  millions^ 
of  bushels.  The  area  planted  at  present 
is  much  in  excess  of  the  IS04  acreage,  and 
moreover,  the  damage  as  yet  is  largely 
prospective.  It  i«  apparent,  however,  that 
if  the  coming  crop  is  jeopardised,  the  ef- 
fects will  be  widely  fell  In  the  I  nited 
States,  and  to  a  certain  extent  abroad, 
since  our  exports  of  corn  t:i-t  year  amount- 
ed 10  $80,000,000,  according  to  Treosury 
valuations. 

 •  

Tho  Home  Insurance  Company  ha«  de- 
clared a  semi-annual  dividend  of  7  per 
cent.,  making  14  per  cent,  for  the  year. 
This  is  2  |.er  cent,  above  the  previous  year. 
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SYNDICATE  OPERATIONS  IN  STERLING  LOANS. 


familiariie  themselves  with  the ,  doucd  plans  for  tin-  acquisition  of  railroad 


NOTE. — These  article*  are  written  with 
the  idea  that  hanking  readers  who  hay* 
not  given  the  subject  close  study  may  d 
aire  to  familiarire  themselves  with  tl 
of  handling  foreign  exchange 
eially  since  the  possibilities  of 
profit  now  developing  in  the  buying  and 
selling  of  bills  are  open  to  bankers  in  near- 
ly every  section  of  the  United  State*.  The 
articles  already  published  include: 

1-  Opportunites  for  Bank*  in  Exchange 
(issue  of  June  10th). 

2.  Domestic  Exchange:  How  Settled 
(issue  of  June  17). 

3.  Commercial  Foreign  Exchange  Bills 
(issue  of  June  24). 

4.  Profits  of  Foreign  Exchange  Business 
(issue  of  July  1). 

T>.  Speculation  in  Exrhange  Simplified 
(issue  of  July  8tbi. 

The  series  will  cover  the  ground  thor- 
oughly, in  every  department.  Headers 
who  desire  information  on  technical  points 
are  invited  to  address  the  Editor.  Answers 
will   be  cheerfully   made   through  these 


(ained  through  the  negotiation  of  the  loan! 
abroad.  Presumably  the  Morgan  syndicate, 
which  appears  to  have  by  no  menus  aban- 


Number  VL 

week  there  was  outlined  in  this 
aeries  of  articles  on  foreign  exchange,  the 
process  by  which  spivutativc  operations  in 
sterling,  which  are  usual  at  this  season  or 
the  year,  and  more  especially  when  rates 
Tor  money  UN  relatively  higher  here  than 
in  London,  are  eondurtcd.    The  profit  of 
simh  Operation!  is,  U  was  then  stated,  en- 
hanced by  comparatively  high  rates  for 
money  in  New  York,  which  enables  the 
speculator  in  exchange  to  loan  the  proceeds 
of  the  sixty  or  ninety-day  bill  at  better 
figure*  than  could  be  obtained  abroad. 
MAKING  OF  STKItUNG  LOAN*. 
Tho  making  of  sterling  loans  is  another 
operation  In  exchaage.  conducted  in  a  aimi- 
lar  manner,  which  is  sometime,  resorted  t» 
wh«n  money  is  active  in  Now  York  and 
easy  in  Londou.   Sometimes  such  loans  are 
made  when  it  is  desirable  in  order  to  nego 
tiate  important  syndicate  sehemes.  to  bor- 
row money  abroad  for  use  in  our  market, 
thus  avoiding  the  derangement  of  local 
monetary  conditions.    For  example,  whew 
the  Morgan  ayndleate  had  perfected  ar- 
rangements lawt  fall  for  th*  unification  of 
railroad   interests,  and   later,  when  thi! 
ayndieatc  was  prcpariag  tor  the  organisa- 
tion of  the  United  Stntea  atee)  corporation, 
it  waa  essential  to  the  success  of  thwse 
schemes  that   the  local  money  tnaTket 
should  not  be  disturbed.   Accordingly  vast 
amounts  ef  money  wcresbtaincd  in  I<ondoa 
through  tho  medium  of  sterling  loans  which 
were  almost  continuously  made  throughout 
the  fall  and  the  winter,  thai  not  only  en- 
abling the  syndicate  to  obtain  all  needed 
ftinds  for  its  purpose,  but  effectually  to  con- 
coal  operations  by  refraining  from  local 
Iwirrowing.    The  loans  so  made  were  for 
not  exceeding  three  month*  for  eaeh  trans- 
action, but  they  were  renewed  a*  they  ma- 
tared,  and  thus  the  borrowing  extended 
over  a  period  of  nine  or  ten  months.  It 
may  be  noted  that  during  the  greater  part 
of  this  period  the  foreign  exchange  market 
was  firm  and,  therefore,  very  many  of  the 
loans  wei 


r  industrial  or  other  properties,  is  tak'.ug 
advantage    of    existing    and  prospective 
monetary  conditions  abroad,  and  is  birrow-  I 
lug  money  through  sterling  loan*  to  an  ex-  i 
tent  sulli  lent  to  carry  into  exvj:ion  its 
plans,  thus  enabling  the  syndic  i:e  to  be  in-  j 
depeudetit  of  the  local  money  market. 
Mom; AX  SYNDICATE  OPERATIONS. 
In  negotiating  last  year's  sterling  lojn> 
the  Morgan  syndicate  either  drew  six'y  or 
nineiy-duy  bills  against  Credit*  ;n  London. 
.  :•  borrowed  from  other  foreign  bmker* 
such  long  bills,  which  were  ->ld,  and  *iu 
ployed    be  i.'i.cods,  stipui-iti.u  <o  reieir. 
short  bills  ut  maturity.    In  >he  eaw  of  the 
bills  drawn  against  credits,  the  r-'.iru  of 
the  short  bills  restored  the  credit.  Bltd  at 
the  same  time  canceled  the  sterling  loan. 
In  the  case  of  the  borrowed  bill  this  loau 
was  paid  by  the  return  to  the  lender  of  a 
>hort  draft,  which  was  bought  for  the  pur- 
pose.   The  loan  could  Ik-  extended  by  re- 
newal* ni  maturity,  and  in  this  way  there 
might  lie,  and  possibly  was,  almost  con- 
stant borrowing  and  renewing  of  sterling 
loans,  which  would  not  be  observable  ex- 
cept by  interested  foreign  exchange  bouses, 
i     Bankers  other  than  bank  officials  who 
I  may  be  apprehensive  of  active  money  later 
in  the  season,  or  who  may  be  engaged  in 
I  una  rations   for   themselves  or  for  their 
i  clients,  which  make  it  desirable  that  they 
I  shall  obtain  money  on  time  at  a  cheaper 
rate  than  can  be  procured  in  the  local  mar 
gets,  mav  now  negotiate  sterling  loans  to 
advantage.   They  will  not.  of  course,  have 
tho  same  facilities  for  such  negotiations  as 
a  large  borrower,  sm  b.  for  instance,  as  th- 
Morgan  syndicate,  but  they  can  probably 
obtain  equally  reasonable  terms.  Long  bill* 
can  Ik?  borrowed  against  satisfactory  Col- 
lateral, as  time  money  is  borrowed,  the  bills 
wild  and  the  proceed!  employed  in  the  mar  j 
km  or  for  whatever  purpose  may  be  dc 
sired.    At  the  expiration  of  the  period  of 
maturitv  of  tho  long  bill  a  short  draft 
would  have  to  be  procur.Nl  with  which  to 
repay  the  loan.    The  Operation  would  hi 
attended  with  little  risk  and  there  would 
be  small  chance  of  loss,  provided  discounts 
abroad  remained  easy  and  money  here  was 
active  and  comparatively  high,  while  the 
loan  was  running. 

FORBUiN  RATKR  AND  EXCHANGE. 
In  tho  existing  condition  of  the  exchange 
market,  with  rates  tending  downward  by- 
son  of  present  and  prospective  offerings 
of  long  bills,  the  negotiation  of  sterling 
loan*  might  not  be  readily  effected  at  cor- 
rent  rates  for  exchange.  The  banker  mak- 
ing the  loan,  would  probably  require  that 
the  price  at  which  the  long  bill  waa  bor- 
rowed should  bo  higher  than  that  now  rul- 
ing or  that  repayment  of  the  loan  be  mad.- 
with  a  cable  transfer  instead  of  with  a 
short  bill.  Some  such  arrangement  as  this 
would  he  necessary  in  order  reasonably  to 
compensate  the  banker  making  the  loan 
under  current  condition*  of  the  market. 
Borrower*  on  sterling  loans  could,  if  th 


as  above  noted.  Paris  is  the  cheapest  money 
market  in  the  world.  The  large  borrowera 
who  are  now  engaged  In  effecting  such 
loans  hitvo  the  desired  facilities  and  they 
.1-.  doubtless  taking  advant  igS  Of,  the 
abundant  supply  of  sterling  in  Paris  and 
also  of  the  light  demand  for  money  at  that 
centre  to  conduct  what  may  be  termed 
triangular  operations  in  such  loan  contract. 
So  fur  as  the  foreign  monetary  situation 
there  appears  to  be  little  doubt 
of  easy  monetary  condition*,  except,  per- 
haps, in  Germany.  The  disbursements  of 
Dm  Government  of  Great  Britain  for  mili- 
tary purposvs  are  large  and  <-onstaut,  while 
bttPhstM  is  more  or 


consequently,  rates  for  money  arc  low. 
That  they  will  so  continue  seems  probable 
in  view  of  the  possibility  of  another  issue 
uf  consols  in  the  fall  in  order  to  meet  ex- 
traordinary expenditures  which,  by  Octo- 
ber, will  have  exhausted  the  available  sur- 
|,lu*.    With  pro-pots  or  a  renewal  of  Gov 

ernment  borrowing,  money  will  most  likely 
be  intentionally  cheapened  by  the  Bank  of 
England  for  the  purpose  of  facilitating  the 
negotiation  of  the  new  consols.  In  France 
there  is  an  accumulation  of  money  and 
comparatively  dull  trade  and  manufactur- 
ing, which  tend  to  depTM!  the  rate^  for 
money,  and  fun. Is  are  now  cheaper  in  Paris 
thau  at  any  other  centre  in  the  world.  In 
Germany  there  is.  in  some  sections,  iudui- 
trial  stagnation,  ami  threatened  agrarian 
agitation  in  the  Parliament,  the  effect  of 
which  upon  the  monetary  situation  is  un- 
certain, though  it  is  thought  that  the  tend- 
ency for  money  will  be  in  the  direction  of 
low  rata*  because  of  the  accumulation  in 
the  great  banks  of  unemployed  fuuds.  Re- 
garding prospective  monetary  conditions  in 
this  country,  and  particularly  iu  New  York, 
the  consensus  of  opinion  among  bankera 
seems  to  be  that  money  will  rule  at  firm 
figures,  at  least  during  tho  crop  moving 

*'a*°a  A  FORECAST. 

With  the  monetary  situaliou  thus  favor- 
ing speculative  operations  in  exchange  aa 
outlin.-d  last  week,  and  also  the  negotia- 
tion of  sterling  loans  by  large  borrowers,  as 
above  noted,  there  would  seem  to  be  oppor- 
tunities such  as  have  not  heretofore  been 
afforded  for  some  time  for  profitable  opera- 
tions by  banks.    It  is  scarcely  to  be  expect- 
ed, however,  that  bank!  wiU  attempt  the 
negotiation   of   sterling  loans,   for  these 
might  conflict  with  their  own  interest!  aa 
lenders  of  money.    But  with  such  loana 
negotiated  by  syndicates  and  by  large  bor- 
rowers, thus  supplying  any  extraordinary 
d.-uiaud  for  money,  tho  placiug  of  such 
loans  would  tend  to  regulate  the  rates  for 
money,  at  least  at  the  principal  centres, 
thus  preventing  undue  stringency,  which 
would  be  especially  prejudicial  to  banking 
interests.    Unquestionably  the  stability  to 
the  market  resulting  from  the  satisfaction 
through  sterling  loans  of  urgent  demands 
for  funds  would  enable  lenders  of  domestic 
money  to  make  reasonably  accurate  calcu- 
lation! as  to  their  dealing!  with  regular 
patrons,  as  well  as  with  other  occasional 
borrowers.   


l-TT  m.lDT  111    lilt?  ™   -  

repaid  at  a  loss  to  the  borrower,  bad  facilities  for  such  operations,  indirectly 

but  thi.  lo.7  was  insignificant  compared  obtain  loan,  in  Pari,  where  rates  fo, *  n 

with  the  many  advantage-  which  were  ob-  usually  rule  at  low  figures  and  ju.t  now. 


The  People's  Hank  of  Sparta.  Teon.,  has 
declared  »  smil-annual  dividend  of  5  per  ct.. 
,ml  the  First  National  a  semi-annual  dividend 
of  U  per  ceul. 
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NASHVILLE,  CHATNOOGA  AND  ST.  LOUIS. 


The  report  has  been  persist  esuli  circu- 
lated u|n.u  Wall  street  of  late  that  at  the 
next  meeting  of  the  JirtTtom  of  Louisville 
A  Nashville  the  d.vidsnd  upon  the  com- 
pany's Mock  will  be  advanced  to  6  per  rent. 
In  addition  to  the  earnings  which  I,<ouisvilb 
A-  Nashville  !»  ibowiaf,  the  increase  in  the 
value  or  the  equity  which  that  system  own* 
in  the  Nashville.  Chattanooga  A  St.  Louis 
is  mentioned  as  reason  why  the  director* 
hare  decided  to  increase  the  dividend.'. 
Various  haphazard  ftlcmw  have  been  given 
out  in  ngard  to  the  earnings  which  the 
Chattanooga  system  is  showing,  and  the 
Louisville  and  Nashville  management  ha, 
been  repeatedly  criticised  for  not  having 
followed  a  more  liberal  policy  in  ngard  to 
dividends  in  it*  control  of  the  Chattanooga 
system.  It  has  been  shown  that  tlv*  road 
earned  upon  its  stock  over  5  per  cent.  la«4 
ye«r,  and  that  it  will  show  ranting*  this 
year  e«iual  to  7  |*-r  cent.  Such  statement* 
as  these,  when  taken  alone,  practically 
amount  to  nothing.  Possibly  a  more  de 
tailed  examination  of  the  condition  of  the 
Chattanooga  system,  even  though  rather 
limited  in  scope,  will  give  a  better  id.-a  of 
the  company's  position  than  such  broad  and 
general  statements. 

The  capital  stock  of  the  Nashville.  Chat- 
tanooga A  St.  I/ouis  Hallway  is  $10,000,000. 
Of  this  Louisville  &  Nashville  ow  ns  a  ma- 1 .1 
jority.  al>out  $5,500,500.   In  April,  1900,  the  |  (  entreville  . 
Louisville  A-  Nashville  offered  the  minority 
stockholder*  one  share  of  its  own  stock  for 
two  shares  of  the  company's  stock.  Owing 
to  the  earnings  of  the  company  this  offer 
was  not  very  generally  accepted.  Shortly 
afterwards  the  Louisville  A  Nashville  man- 
agement announced  lhat  it  had  been  de- 
cided to  suspend  dividends  on  the  Chatta- 
nooga stock,  because  of  a  floating  debt  of 
$1,300,000,  and  the  desire  to  provide  for 
new    equipment    and    betterments.  This 
policy  on  the  part  of  Ixmisville  A  Nashville 
arouses]  considerable  criticism,  and  it  was 
charged  that  it  was  determined  upon  aim- 
ply  to  foree  the  minority  holders  to  accept 
an  unfair  price  for  their  stock.  These  criti- 
cisms came  from  quarters  that  were  prob- 
ably not  any  too  well  Informed  in  regard  to 
tin-  general  condition  of  the  Chattanooga 
Company.    For  year*  before  the  Nashville. 
Chattanooga  A  St.  I.  .  is  had  bees,  paying 
dividends  which  the  earnings  did  not  jus- 
tify, notwithstanding  the  fact  that  it  had 
continually  shown  a  handsome  surplus  at 
the  end  of  each  year's  operations.  For 
while   the  road   had   not    been  actually 
skinned,  the  operating  expense*  bod  Wn 
far  from  generous.   The  physical  condition 


policy  set  by  Pennsylvania  in  it.  control  of  oomp  Armnnt  for  tno  radln- 
Panhandle,  and  the  New  York  Central  in  !  Jum,  3u,  1900.  was  as  follows: 
its  COtttKl  of  Nickel  Plate,  it  will  be  some  I  ,iro,%  earnings   $6  487  317 


ye-nra  yet  before  n  dividend  is  declared  upon 
Cbnttniiouga  stock,  the  earnings  in  the 
meantime  being  put  into  the  property  unti, 

the  whole  system  is  brought  to  a  I  -li 

higher  standard  than  it  is  at  present. 
Where-a*.  on  the  other  hand,  if  no  such  con- 
servative policy  is  intended  to  be  followed. 
Ihe-n  the  earnings  of  the  company  certainly 
justify  the  stockholders  in  expecting  a  divi- 


Kxpciiscs 

Net  earnings 
Other  income* 


4,240,583 

J2.246.733 
.  26.177 


Total  net  $2,272,911 

Fixed  charges    1,747,003 


An  examination  of  the  condition  of  Chat 
tauooga,  therefore,  becomes  of  prime  Im 
portance.  Space  will  only  allow  os  to 
glance  in  a  few  of  the  most  important 
items.  At  the  clu,c  of  the  last  fiscal  year 
the  Chattanooga  system  showed  the  follow- 
ing total  length  and  kind  of  bridges  in  its 
cations  divisions: 


Iron. 

Pom. 

7.078 
3.S4H 
4.178 


Divisions. 

Chattanooga   

Northwestern  

Wtsstera  A  Atlantic 

Home   

Lebanon    1,071 

McMinnville  1.925 

Colombia  1,112 

M.  T.  A  A   438 

Ilontsvillc  1,622 

Triiecv  City    26 

  829 

 2,517 

West  Nnshville  

Shelbyville   126 


Wood, 

Fee*:. 

4.441 

23.806 
3.1SG 
1,173 
47tt 
3.364 


Net  income   $525,907 

This  surplus  of  $525,907  is  equal  to  about 
b\i  per  cent,  npon  the  capital  stock.  The 
„Min  in  surplus  for  the  fiscal  year  1901 
indicates  that  about  7  per  cent,  was 
earned  npon  the  stock.  The  surplus  of 
$525,907  shown  in  1900  was  put  into  tho 
property  in  betterments.  No  official  an- 
nouncement has  been  made  of  what  disposi- 
tion will  he  made  of  the  surplus  shown  for 
the  fiscal  year  ending  June  30,  last.  As 
mentioned  above,  it  is  simply  a  question  of 
policy,  and  the  decision  will  certainly  bo 
awaitesl  with  interest. 


Lake  Shore  Bonds. 


2,393 
10.661 

6,828 
$.421 
390 
555 


69.426 


Total   24.770 

It  i*  seen  that  of  a  total  of  94.196  feet  of 
bridges  and  trestles  only  24.770,  or  about 
one-fourth,  is  other  than  wood.  While  this 
is  a  mnch  better  showing  than  the  Chatta- 
nooga could  have  made  some  yeaTS  ago,  yet 
It  is  seen  that  there  is  still  considerable 
room  for  improvement.  That  the  Louisville 
A  Nashville  recognizes  this  is  shown  by 
the  fact  that  nearly  600  feet  of  wooden 
bridges  were  changed  to  Iran  during  the 
last  fiscal  year. 

In  its  total  mileage  and  weight  of  its 
steel  and  iron  rail,  Chattanooga  makes  an 
even  more  striking  showing.  During  •!>■ 
last  few  years  all  of  the  best  railroads  la 
tho  country  havo  covered  their  road  bed 
with  steel  rails  weighing  from  75  to  100  lbs. 
This  has  enabled  these  roads  to  use  heavier 
engines,  and  to  continually  increase  the 
average  train  loads.  This  hat  resulted  in 
greatly  reducing  the  train  miles,  and  corre- 
spondingly reducing  tho  operating  expenses. 
In  the  weight  of  its  steel  rails  Chattanooga 
makes  a  poor  showing  in  comparison  with 
these  roads.    Of  1,195  mile*  of  rail.  1.182 


A  correspondent  has  requested  "The  Fi- 
nancier" to  give  some  information  regard- 
3,728  ing  the  Lake  Shore  bonds,  3^4  per  cent., 
1998,  guaranteed  by  the  New  York  Cen- 
tral.  There  are  two  issues  of  Lake  Shore 
3V4  per  cent.  1998  bonds  outstanding.  Only 
one  of  these,  however,  is  guaranteed  by  the 
New  York  Central,  and  this  issue  is  known 
'as  Lake  Shore  collateral  gold  bonds.  In. 
regard  to  these  bonds,  on  Febrnary  4th, 
1898,  authority  was  voted  'by  tie  New  York 
Contral  for  an  issue  of  $100,000,000  of  3V4 
per  cent.  100-year  gold  bonds  to  be  used 
|  for  the  purpose  of  acquiring  the  capital 
stock  of  the  Lake  Shore  and  Michigan 
Southe»rn   Kailway  Company,  agreements 
having  1>een  made  with  persons  owning  the 
controlling  interests  to  exchange  tkeir  stock 
for  these  3*4  |KT  cent,  gold  .bonds  on  the 
basis  of  $200  In  bonds  per  $100  share  of 
the  Lake  Shore  and  Michigan  Southern. 
In  connection  with  this  attention  ia  direct- 
ed to  the  analysis  of  Lake  Shore  in  "The 
Financier"  of  Jnne  24th  last,  in  which  an 
extended  mention  is  made  of  the  terms  of 
this  arrangement.    Lake  Shore  had  out- 
standing $50,000,000  In  stock,  and  tho  $100,- 
000,000  in  bond*  was  therefore  juat  suffi- 
cient to  take  over  the  entire  outstanding 
capital  on  the  basia  of  $2  in  bonds  for  $1 
In  stock.  Practically  all  of  the  capital  stock 
has  boon  exchanged  for  bonds. 

The  bonds  are  a  direct  obligation  of  tho 
New  York  Central,  and  it  is  provided  that 
the  company  shall  not  hereafter  make  any 
mortgage  npon  its  railroad,  or  npon  any 
substantial  part  thereof,  without  including; 
therein  the  bonds  of  this  issue.  The  stock 
of  Lake  Shore  thus  acquired  was  (laced 
behind  the  bonds  as  collateral.  It  ia  seen 
that  the  issue  is  identical  with  the  coltat- 


and  equipment  of  the  company  had  not  only  1  miles  were  steel  and  13  miles  were  iron, 
not  been  sufficiently  maintained,  and  irn-  !  Of  the  1,182  miles  of  steel  rails  there  was 
proved,  but  this  excessively  high  floating  only  7.G4  miles  of  rail  heavier  than  68  lbs. 
debt  bad  also  been  allowed  to  accumulate.  This  is  an  unusually  poor  showing.  There 
The  Louisvitls  &  Nashville,  in  reality,  de-  was  295.95  miles  of  88  lb.  rail  and  125.12 
serves  the  greatest  credit  for  its  courage  in  miles  of  60  lb.  rail.    In  other  words,  of  it 

suspending  dividends.   Owing  to  this  policy  total  of  1.182  mile*  of  steel  rail,  only  428  (  eral  trust  Winds  issued  by  Northern  Pacl- 

lir  and  Oreot  Northern  for  the  purchase  of 
the  Mock  of  IJnrlington.  To  meet  tho  bond 
rei|iiirements  Lake  Shore  must  earn  7  per 
o  ut.  upon  its  stock.  Last  year  the  road 
showed  earnings  of  over  14  per  cant.  It  la 
seen  that  there  is  a  margin  of  safety  equal 
to  100  per  cent,  above  requirement*.  This 
would  be  sufficient  to  make  them  •  gilt 
■slgrd  bond  even  without  the  guarantee  of 
New  York  Central. 


the  floating  debt  of  Chattanooga  baa  been  ,  miles  wi  re  laid  w  ith  rails  weighing  as 
almost  entirely  wiped  out,  and  the  equip-  heavy  as  60  lbs.  If  the  Chattanooga  Com 
ment  and  physical  condition  of  the  property  |  pany  has  any  intention  of  bringing  the  effi 
haa    been   considerably    improved.     But  |  dency  of  its  operating  department  to  any- 


whether  the  improvement  has  been  such  as 
to  Justify  large  dividends  being  declared 
npon  the  stock  at  the  present  time  is  an 
other  question,  which,  in  effect,  resolves  it- 
self into  a  question  of  policy.  If  the  Louis- 
ville A  Nashville  intend*  to  follow  the 


thine  like  the  standard  set  by  the  othei 
systems  of  the  country  a  radical  improve- 
ment must  Ik-  made  at  once  in  this  portion 
of  its  roadbed. 

As  far  as  the  ea:-\iug*  alone  are  con- 
cerned they  are  most  flattering.    The  in- 
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BANKING  NEWS  OF  BOSTON. 


(From  nnr  own  Correspondent.) 
Boston.  July  12th. — Affairs  connected 
with  tho  campaign  to  bring  all  New  F.tig- 
land  checks  t<>  a  parity  in  Boston  art'  quiet 
for  the  time  being,  and  the  country  banker* 
who  now  impose  a  charge  on  remittances 
for  checks  drawn  on  themselves  an-  span-*! 
from  the  necessity  of  entering  into  hoatisl 
discussions  on  the  subject  in  weather  mi  ap- 
propriate for  the  purpose  as  this.  Since 
the  Board  of  Trade  committee  which  has 
charge  of  the  campaign  wan  appointed, 
there  have  been  three  distinct  features 
which  have  distinguished  their  work.  The 
first  wax  the  announcement  that  on  April 
15  all  checks  on  the  banks  which  did  not 
remit  at  par  should  be  deposited  with  the 
State  Street  Trust  Company  for  collection 
by  express;  tho  next  was  the  statement  that 
the  date  for  such  action  had  licen  indefinite- 
ly postponed,  and  the  third  wan  the  success 
given  by  the  Boston  Clearing  House  Asso- 
ciation to  the  committee'*  efforts  to  over- 
come the  obstacle  which  the  country  bank- 
ers had  placed  in  its  way  by  stamping  their 
checks  so  as  to  make  them  payable  in  Xew 
York  or  Boston  funds.  The  associated 
banks,  as  is  well  known,  made  it  impossible 
for  the  checks  to  be  circulated.  So  far  as 
can  be  learned,  the  committee  has  made  no 
progress  since  the  Clearing  Mouse  Associa- 
tion took  the  action  mentioned.  Statements 
made  by  the  chairman  of  the  committee 
during  the  past  three  weeks  are  to  that  ef- 
feet,  and  to-day  'The  Financier"  is  in 
formed  that  as  Francis  B.  Sears,  the  presi- 
dent of  the  Third  National  and  a  member 
of  the  committee,  is  away  on  a  vacation 
ami  will  not  be  hack  fur  a  week  or  more, 
the  whole  matter  is  being  left  in  ahejmice 
until  his  return.  Mr.  Soars  is  the  only 
practical  banker  on  the  committee. 

rOLUSCTIONS  HY  EXPRESS, 
It  is  known  that  the  actual  collection  of 
checks  by  express  is  regarded  by  the  coun- 
try bankers  with  more  apprehension  than 
any  other  plan  ever  devised  by  those  most 
interested  in  the  completion  of  the  "free 
xonc"  of  check  collections.  Art.-r  the  Clear- 
ing House  Association  had  put  a  stop  to  the 
most  successful  move  which  the  country 
hank.-rs  had  made  against  the  free  remit- 
tance idea,  it  was  supposed  hy  many  of  the 
advocates  of  the  plan  that  Ihc  next  logical 
action  by  the  Board  of  Trade  committee 
would  be  the  institution  of  the  system  of 
collection  by  express.  That  is,  as  the  com- 
mittee after  dune  6— the  date  of  the  action 
taken  by  the  associated  banks— was  at 
least  in  ns  advanced  a  position  as  it  was 
previous  to  April  15,  when  it  was  obliged  to 
postpone  collection  by  express,  the  more  or 
leas  genera]  idea  was  that  it  could  go  ahead 
and  Me  what  would  he  the  result  of  such  a 
method  of  collecting  checks.  There  has 
been  some  surprise  expressed,  therefore,  at 
matters  being  left  practically  at  a  stand- 
still. The  fact  that  collection  by  express  i- 
Tegardcd  «s  the  strongest  move  open  to  the 
committee  has  been  otio  of  the  chief  causes 
of  the  questions  askisl  ns  to  why  nothing 
has  been  done.  Another  fact  which  hai 
created  some  talk  is  that  it  is  believed  that 
the  member  of  the  committee  who  is  Im-si 
informed  on  nit  the  details  of  banking  holds 
somewhat  different  views  from  those  of  his 
colleagues    as    to    tbc    expediency  which 


should  be  observed  in  instituting  the  ex- 
pre-**  method  of  collecting  checks.  It  is 
hinted  that  his  opinion  was  that  the  com- 
mittee could  have  begun  to  collect  cheeks 
by  express  after  the  Clearing  Hons.-  Asso- 
ciation hud  prevented  the  circulation  of  the 
Stamped  checks  mentioned.  Just  why  the 
other  members  of  the  committee  do  not 
share  this  opinion  cannot,  of  course,  be 
known  to  others.  The  result,  however,  is 
plainly  an  extension  of  grace  to  the  country 
bankers. 

While  the  fate  of  those  bankers  has  been 
in  process  of  settlement  in  Boston,  a  small 
country  bank  has  come  quietly  forward 
with  the  announcement  that  hereafter  it 
will  charge  for  remitting  for  checks.  The 
hank  which  has  thus  gained  more  promi- 
nence than  one  might  have  expected  couhl 
tie  the  case,  is  the  National  Bank  of  New 
Kugland.  of  Fast  Haddom,  Conn.  Coming 
at  this  time,  coincident  with  the  talk  Ol 
compulsion  to  tie  brought  to  bear  to  force 
the  country  banks  into  line,  the  decision  of 
the  Knst  Hnddam  bank  has  been  given  at- 
tention out  of  proportion  to  the  ««•  of  the 
bank.  William  B.  Bird,  the  chairman  ot 
the  Board  of  Trade  committee,  was  asked 
what  was  the  significance  of  the  action  of 
the  East  Hnddam  bank. 

"I  am  sure  I  don't  know."  he  replied. 

"In  view  of  the  prominence  which  the 
matter  of  bringing  New  England  checks  to 
a  puitj  in  Boston  has  attaim-d,  is  not  the 
action  of  this  country  bank  somewhat  re- 
markable?" 

"I  really  could  not  say." 

"Will  it  have  any  effect  on  the  commit  j 
lee's  work?" 

"I  don't  know." 

""How  about  the  sentimental  effect?" 
"I  don't  know." 

From   this   conversation   the  inference 
may  perhaps  be  drawn  that  the  action  of 
the  little  Connecticut  bank  has  not  pleased 
the  committee.    On  the  other  hand,  in  spite  | 
of  the  obvious  difficulties  in  the  way  of 
completing   the   "free  xone,"   no  serious  I 
doubt  is  felt  in  Boston  but  that  It  will  be 
completed  finally.    The  power  which  the  I 
Boston   Associated    Banks   and   the   600  | 
(nearly)   other  banking   Institutions  con- 
nected with  the  Boston  Clearing  House  can 
exert  if  necessary.  Is  sufficient  to  dis|»-l  all 
doubts.   Meanwhile,  the  number  of  country 
banks  which  do  not  remit  at  pur  is  not 
seveuty-live.  but  seventy-six. 

THE  MONEY  MARKET. 
Boston  bankers  have  now  given  up  an> 
idea  which  they  might  have  bad  of  money 
becoming  easy  after  the  semi  annual  settle- 
ments, and  continuing  so  until  the  early 
fall.  Heretofore  the  money  market  has 
liecome  easier  within  a  week  or  ten  days 
after  the  beginning  of  the  somi-annunl  pay- 
ments. This  year,  however,  the  small  sur- 
plus of  the  New  York  banks  mid  the  early 
demand  for  money  to  move  the  wheat  crop 
have  had  the  effect  of  milking  the  market  in 
Boston  firm  in  proportion  to  the  New  York 
market.  The  tlrmer  tone  of  the  New  York 
market  has  led  the  New  York  banks  to 
withdraw  a  large  part  of  the  funds  which 
they  had  on  deposit  here.  Another  effect 
Which  the  conditions  in  New  York  have  had 
here  has  been  to  induce  Bo-Mou  bankers  t 


affected  the  market  here  in  the  same  yoy 
that  the  actual  withdrawals  of  cash  have 
affected  it.  The  result  is  that  money  is  now 
in  a  very  lirm  condition.  The  demand,  bow- 
evcr,  is  not  heavy,  and  mi  uncomfortnbly 
tight  market  is  thus  avoided.  Bates  have 
about*  in  New  York.  This  has  naturally 
been  maintained  this  w«s-k  on  a  level  one- 
half  of  1  per  cent,  higher  than  last  week, 
fin  call  money  loans  at  from  4  to  5  per  cent. 
The  prevailing  rate  is  4V4  per  cent. .most  of 
the  banks  quoting  this  figure  as  the  mini- 
mum. Time  money  ranges  from  4  to  5  per 
cent.  On  the  best  collateral  for  rtiort  date* 
4  to  4*i  per  cent,  is  the  figure.  Commercial 
paper  is  in  small  supply.  The  offerings,  such 
as  they  are.  arc  quickly  absorbed.  Batea 
are  4  to  5  per  cent.  Money  between  the 
banks  loans  ot  3  per  cent.  New  Y'ork  funds 
are  maintained  at  or  near  pur.  Bankers  are 
not  inclined  to  sell  on  New  York  freely,  and 
hence  the  sales  at  not  at  n  figure  satisfac- 
tory to  them. 


PACTS     ItKCAItlHMi  HANK 

THI.V. 

As  matters  progress  in  the  li 
the  nine  national  banks  of  thi 
were  purchased  about  three  y 
the  so-called  Kiilder-I'eabody 


UQCIDA- 

quidation  of 
»  city  which 
ears  ago  by 
Bank  Liqui- 
dating Syndicate,  it  seems  evident  that  no 
profits  will  accrue  to  the  syndicate  a»  a  re- 
tail >T  the  wholesale  clo.ing  of  banks.  It  is 
Understood  thai  the  trouble  has  not  been 
that  the  liquidation  was  not  a  wise  move, 
hut  that  the  syndicate,  nevertheless,  could 
not  finds  tne.-iiis  wher.by  the  transactions 
could  be  made  to  result  in  a  profit.  If  two 
of  the  bank-  had  been  left  out  of  the  opera- 
tion*, the  liquidation  of  the  other  seven 
would  have  netted  handsome  profits.  These 
hanks  were  the  Howard  National  and  the 
Market  National.  The  total  dividends  of 
both  banks  have  amounted  to  only  48  per 
cent.,  w  hereas  the  average  of  the  dividends 
paid  by  the  other  seven  was  112  per  cent, 
on  each  share,  as  against  99  per  cent,  as  the 
average  purchase  price  of  each  share  of  the 
seven  banks.  Following  is  a  table  showing 
the  book  values,  the  purchase-  prices  per 
share,  and  the  total  dividends  paid  per 
*hare  by  eaeh  of  the  liquidated  banks: 
Banks.         Book  val.  Pnr.  price  Tl.divs. 

Boston   

Columbian  123V* 

Hamilton  13!>Vj 

Howard   1-1 

North   124 

Market   1"» 

Ragle   li"'* 

North  American. 124*4 
Uevere   111 1% 


99*4 

9«'s 
114 

97  Vi 
1112 

77 

88 
lli2*i 

92 


120 

99*i 
137.56 

30 
112  35 

IS 

9S 

125.10 
81 


TtIK  EFFECT  l.iic.w.t.v. 
The  reason  why  the  Howard  and  Mar- 
ket banks  cnnsisl  a  loss  on  the  entire 
liquidation  transactions  con  be  seen  from 
the  figures,  which  show  that  $97.25  was 
paid  for  each  share  of  the  Howard  Bank, 
and  yet  onl>  1-10  per  share  has  been  real- 
lied:  also  tbnt  $77  |mt  share  was  paid  for 
the  Market  Bank  stock. -as  against  total 
dividends  of  only  $18  per  share.  The  syndi- 
cate had  agreed  to  share  the  profits  aVive 
the  purchase  prices  equally  with  the  stock- 
holders of  each  bank,  but  had  also  agreed 
to  meet  all  of  the  kis«es  resulting  from  the 
liquidation.  Up  1o  the  present  time  the 
..niOC  banks  have  p.id  dividends  in  liqnlda- 
loon  money  on  call  at  6  per  cent,  or  there- '  tlon  amounting  to  a  total  of  $821.50  for  one 
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►hare  in  each  bank;  the  total  purchase  price  I  crop  in  Nebraska,  in  particular,  is  excellent. 


Business  is  jjo.nl.  ami  the  hanks  especially 
are  in  a  flourishing  condition.  They  arc 
likely  |o  continue  10  on  account  of  the 
seemingly  as.nrvd  permanence  of  the  pre>- 
cm  prosperity  of  the  country. 


of  nine  shares  was  $868. C25.  The  average 
an:  Mint  of  dividend*  paid  by  each  bank  in 
$91  27  p.  i  .hare,  and  the  average  purchase 
pri.  c  was  (96.51  |>or  share.  All  of  the 
ban except  the  Howard.  Market  and  Be 
vcrc  have  paid  iu  liquidation  an  amount  ih 
excess  of  tbeir  purchase  price*.  As  can 
Ih-  seen  by  the  figures,  most  profit  was  real 

iied  on  the  Boston.  Hamilton.  North  and  " «"'»»•  «""•  *" 
the  North  American  banks.  In  spite  of  the  ""7"'-  ,h"  '  ^  -"-a  treasurer,  an- 
,       .    ,i    r       .  .  •  •  .      .  iiomiccd  that  be  had  decided  to  rcsigu.  The 

IOW  to  the  Inj ii i<l it t lit K  syndicate,  the  closing 

uf  the  nine  banks  i»  still  a  pleasant  memory 


Mil   TIIOMI'SO.V  HCTIKES. 
At  the  last  meeting  of  the  trustees  of  tin 
Wuhiiru  Savings  Hank.  II. m.  Edward  E 


tn  the  rem  a  mint;  banks  here.  There  were 
60  national  banks  in  this  city  (hps'  years 
an...  and  winr  ..f  Ihem  could  not  earn  g.wid 
profits.  There  are  now  many  bankers  who 
believe  that  the  present  tm in lu  r  of  Host. in 
national  banks,  forty-four,  is  too  large  for 
the  hanking  field  here.  This  was  one  cf 
the  re.is.ms  fi,r  the  opposition  which  the 
MVMI  hank,  the  American  National,  met 
with  when  it  was  organized.  The  state- 
ment is  frequently  heard  that  talk  of  liqui- 
dation is  still  more  appropriate  in  Boston 

than  talk  of  adding  to  the  present  numlH-r 
of  banks. 


Tin:  (.LOBti  NATIONAL. 
That  the  dc|s.sitors  of  the  tllobe  Nation- 
al, who  made  considerable   of   a  turmoil 
when  the  hank  failed  in  December,  1899. 
will  finally  be  paid  in  full,  is  practically  ' 
certain.  Efficient  management  of  the  assets 
of  the  bank  has  already  resulted  in  the  pay- 
merit  of  80  per  cent,  to  depositors,  and  now  I 
it  is  probable  not  only  that  they  will  be  j 
paid  in  full  but  that  the  stockholders  will  I 
be  refunded  a  part  of  the  amount  for  which 
they  were  a...  ...si  after  the  failure  ..f  tlu- 
bank.    Some  ..f  the  assets  of  the  bank  have 
appreciuio.1  lately  in  value,  and  these  and 
others  will  probably  Is?  worth  Mill  more  in 
the  near  future.    Daniel  (J.  Wing,  the  re- 
ceiver of  the  bank,  and  vice-president  or  , 
tin-  Massachusetts  National,  returned  Wed-  | 
msdajr  from  an  extend. .1  trip  through  the 
West,  where  he  had   lieen   for  about  ■ 
rn. .nth  to  inspect  certain  of  the  properties 
whose  securities  are  among  the  assets  of 
the  filobc  Bank.     Among  the  properties 
visited  were  those  in  Kali.|>cll.  (Jrcat  Falls 
and    Butte.    Moot.:    Breckinridge.  Col.; 
Spokane.  Wash.,  and  the  Cociir  d'Aleiic 
district  iu  Idaho.     Mr.  Wing  told  "The 
Financier"  that  he  is  convinced  that  the 
props  rties  will  prove  to  bo  of  more  value 
than  is  generally  expected  to  be  the  case, 
and  that  the  Qlobe  Bunk's  securities  can  be 
marketed  at  a  better  figure  than  was  at 
first  supposed  could  1h>  realised.  Among 
the  properties  referred  to  are  the  American 
tiold  Dredging  Company,  in  the  recent  re 
organization  or  which  Mr.  Wing  was  prom- 
inent, the  Coeur  d'Aleiic  Mining  Company, 
prois-rdcs  iu  Butte,  and  others  iu  which  the 
bank  i.s  interested.   A  market  will  be  found 
for  tile  securities  as  opportunity  offers,  and 
it  is  expos  teil  that  another  dividend  will  be 
paid  in  a  few  weeks.   Mr.  Wing  is  not  will- 
ing to  indicate  at  present  just  what  the 
amount  of  (he  dividend  will  be.  hut  it  U 
believed  that  it  will  lie  10  per  cent,  or  more. 
The  last  dividend  was  one  of  20  per  cent. 
Iu  »peakiui!  of  the  commercial  conditions  of 
the  country  visited,  Mr.  Wing  said  that 
the  prosperity  iu  the  West  is  more  notice- 
able now  than  it  was  at  the  time  of  any  of 
his  previous  visits  to  that  section.   The  out- 
look, he  said,  is  also  encouraging.  Money 
is  in  good  supply  for  the  requirements,  and 
the  crops  promise  to  he  large.    The  wheat 


resign 

resignation  was  accepted,  and  C.  A.  Jones 
was  elected  treasurer.  It  was  vot.il  (hat  in 
consideration  of  Mr.  Thompson's  long-con- 
iinued  service*  in  the  bank  he  he  retained 
iu  the  bank's  employ  and  render  such  ser- 
vices as  might  be  designated  by  (he  bank'.-, 
ortieers.  Mr.  Thompson  had  b.s-n  treasurer 
of  the  bank  for  twenty-one  years,  lie  was 
first  olei  ted  to  the  position  on  Jan.  1".  1880. 
I  luring  his  connection  w  ith  the  bank  the 

.h*|  M's  Is       re  ised  front  a   I  $300,000  tc 

nearly  $1,700.01)0.  C.  A.  Joins,  the  new 
treusurer.  has  been  a  truss.ee  of  the  bank 
since  1879.  Since  July  3.  IK82,  he  has  served 
on  (he  board  of  Investment,  and  since  July 
3.  1896.  as  one  of  the  bank's  vice  presidents. 


three* weeks'  vacation.  He  will  spend  most 
of  (he  time  in  New  I<ond»n.  N.  H. 

(Jeorge  A.  Hibbard,  postmaster  of  Bo;- 
ton,  w  ho  w  as  .-le.  t.sl  a  director  of  the  Met- 
ropolitan National  Bank  a  few  weeks  ago, 
qualified  for  the  office  on  Thursday.  II« 
Mice*  (he  place  left  vacant  by  the  death  of 
Luther  Adams. 

Frederic  II,  Curtis.,  the  cashier  of  the 
Massachusetts  National,  of  thin  city,  left 
B..st..„  Friday  for  New  York,  from  which 
he  will  have  sailed  Saturday  morning  for 
EUTOpc  on  the  Steamer  I'otsdaiu.  He  ex- 
pects io  be  gone  about  six  weeks. 


IN  CHICAGO. 


DBATH  or  Mil  RDDT. 
By  the  death  of  John  J.  Kddy,  the  presi- 
dent of  the  National  Bank  of  the  Common- 
wealth. Boston  baa  lost  one  of  her  bes;- 
knouu  and  ablest  bankers.  Mr.  Kddy  had 
been  ill  for  about  four  months  of  a  form 
cancer,  and  although  an  operation  was  per- 
formed about  a  mouth  ago  he  declined 
steadily.  He  bad  l«een  in  the  banking  busi- 
ness since  he  was  a  young  man.  At  one 
tine  he  was  an  assistant  of  the  late  Bauk 
I'.Miniii.er  Itaiisom.  Later  he  became 
cashier  of  the  National  Bank  of  the  Com 
uioiiu i-alth.  He  held  this  position  for  about 
seven  years,  and  then  accepted  a  similar 
one  with  the  Maverick  National  Bunk.  II.' 
resigned  this  position  to  bisoiuc  cashier  of 
the  National  Fxchaugo  'Bank,  and  Dually 
returned  to  tin-  Commonwealth  Bauk  a- 
vice-presadent.  Not  long  after  this  he  was 
elected  president  or  the  bauk.  He  was  a 
member  of  the  Clearing  House  Committee 
■  •f  (he  Boston  Clearing  House  Association, 
an. I  until  last  January,  was  president  of  the 
Bunk  Officers'  Association.  Mr.  Eddy  was 
kBOWn  as  a  thorough,  capable  and  coiiscr- 
V Stive  banker,  and  his  death  is  a  severe 
the  entire  banking  profession. 


...  n 


NUTKS. 

The  clearings  of  the  foreign  department 
of  the  Boston  Clearing  House  for  the  week 
ending  July  6  amounted  to  $11,370,343.  ns 
complins)  with  $9,581,945  for  the  previous 
week,  and  $10,481,411  for  the  week  ending 
July  7.  1900. 


(From  oiir  own  Correspondent.) 

Chicago,  July  11.— The  directors  of  the 

Commercial  National  have  voted  to  recom- 
mend to  the  stockholders  an  increase  of 
$1,000,000  in  the  capitalisation  of  the  insti- 
tution. A  special  mooting  of  the  stockhold- 
ers has  been  called  for  August  l.lih  to  ap- 
prove the  proposition  of  (he  directors. 
There  is  no  doubt  that  the  action  will  carry 
as  the  directors  control  enough  of  the  stock 
to  carry  it  through  even  if  the  rest  of  the 
stockholders  were  not  disposed  fo  benefit  • 
by  (he  valuable  rights  they  will  enjoy  on 
the  new  Issue.  The  additional  stock  will 
make  (he  bank's  total  capitalisation  $2,000,- 
r  i  000.  Tlie  institution  has  u  surplus  of  $1, 
000,000.  ami  at  the  lime  it  published  its 
last  r.-iH.rt  showed  undiviibsl  profits 
amounting  to  $350,000  in  addition.  At  tb>- 
same  time  the  bank  held  about  $25,000,000 
in  deposits  which  have  grown  from  less 
than  $10,000,000  since  James  H.  Eckels 
became  president  of  the  institution.  The 
price  of  the  st..,-k  has  advanced  in  the  past 
few  weeks  to  $400  a  share  bid  on  account 
of  the  proposed  new  issue.  A  few  weeks 
ago  Mr.  Eckels  bought  the  700  shares  own- 
ed by  8.  W.  llawson.  a  former  director  in 
the  bank,  paying  $356  n  share. 

The  Commercial  National  is  the  6fth 
Chicago  bunk  10  decide  on  an  increase  of 
capital  this  year.  I  be  new  issm.  being  ne- 
cessitat.sl  in  nearly  uil  instances  by  a  rapid 
growth  In  deposits.  The  Continental  Na- 
tional recently  put  out  an  additional  $1,- 
000,000,  making  iis  total  $3,000,000.  The 
Chicago  National  doubled  its  stock  (o  $1.- 
000.000  shortly  before  going  Into  It*  new 
building.  The  Hibernian  has  increased 
from  $222,000  to  $500,000.  The  directors 
of  the  Illinois  Trust  and  Savings  Bank 
have  voted  to  put  out  another  $1,000,000. 
making  the  total  capitalisation  of  that  bank 
$4,000,000.  and  the  d ires-tors  of  the  Garden 
City  have  under  consideration  a  plan  (o 


(leorge  B.  Neal.  vies -president  of  (he 
Chariestown  Savings  Bank,  and  a  director 
of  the  Monument  National  Bank,  died  at 
his  homo  in  Chariest  own,  Monday,  aged 
soventy-eight.  He  was  connected  with 
many  institutions,  among  (hem  the  Charles- 
town  (las  Company,  of  which  bi  was  tr.-.i*- 
urer  and  general  manager. 

At  the  last  monthly  meeting  of  the  direc- 
tors of  the  Stale  Street  Trust  Company, 
Henry  B.  Day.  of  It.  L.  Day  &  Co.,  bank- 
ers and  brokers,  won  elected  a  director. 
Then  are  now  twenty-four  directors  of  the 
trust  company. 

T.  H.  Breed,  (be  cashier  of  the  Second 
National  Bank,  left  Boston  Tuesday  on  a 


increase  to  $1,000,000.  The  first  half  of  the 
year  1901  has  been  exceptionally  profitable 
for  practically  all  the  local  banks.  The 
Western  Slate  has  decided  not  to  pay  any 
more  dividends,  but  it  is  not  because  the 
bank  is  not  doing  well.  The  directors  have 
decided  lha(  it  is  better  policy  to  first  build 
up  a  strong  surplus. 

monkv  rat*  km  nisctssr.n . 
James  B.  Forgan.  president  ..f  the  First 
National,  express.-,  the  belief  that  money 
ra(es  will  lie  Hem  In  Chicago  and  all  over 
Ihe  country  during  the  balance  of  (he  year. 
"In  the  firs!  place,"  said  Mr.  Forgan, "there 
are  practically  no  loanable  funds  now  in 
New  York.  The  banks  there  are  in  a  posi- 
tion where  they  ought  to  curtail  the  loans 
and  build  up  a  rescrvu  against  the  possible 
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of  stoees  and 


cities,  see   lndei  on  page  II.) 


(Continued  from  previous  page.) 
demand*  thai  may  Ik-  made  on  them  Inlrr. 
In  that  regard  Chicago  bank-,  are  in  better 
position  than  New  York,  but  the  bank- 
here  have  only  a  MMK  margin  of  NaeUTt 
above  the  required  iun»unt.  Outside  of 
these  two  cities  what  is  there 7  Every- 
body has  been  saying  for  weeks  cb:it  the 
country  banks  are  full  of  money.  So  they 
are.  but  they  are  also  full  of  loans.  A 
great  many  people  look  at  the  big  deposit 
ItMB  but  fail  to  see  the  other  side  of  the 
balance  sheet  that  show*  that  the  deposit* 
have  been  loaned  out.  But  they  have  been. 
I  have  been  watching  the  euuntry  banks 
and  I  know.  So  when  we  eonie  down  to 
the  facts  in  the  case  we  find  that  there  is 
practically  M  lonnable  money  in  New  Vork. 
very  little  in  Chicago  and  very  little  in  the 
country  bank*.  There  Ik  enough  here  to 
meet  the  ordinary  demand*  of  our  custom- 
ers by  loaning  out  the  money  that  is  paid 
in  on  matured  notes  and  for  other  things 
from  day  to  day,  but  when  the  extra  call 
for  funds  to  move  the  crop*  come*  in  the 
fall  there  will  not  lie  money  ready  to  meet 
it  unless  the  banks  begin  to  build  up  their 
reserves.  For  that  reason  I  do  nut  see 
bow  rates  can  be  materially  lower  than 
they  are  at  present,  and  it  is  easy  to  see 
they  might  work  higher. 


The  stockholders  «>f  the  Royal  Tnis- 
Company  have  elected  the  following  direct- 
ors for  the  ensuing  year:  Walter  O.  Good- 
man, George  It.  Thurne.  Walter  II.  Wilson. 
J.  W.  Butter,  J.  A.  Kimberly,  lto«er  B. 
Mc Mullen.  George  It.  Law,  Frederick  S. 
Martin  and  James  It.  Will. or.  A.  G.  Spald 
ing,  having  moved  to  New  York  has  retired 
from  the  board  after  having  served  ten 
years.  The  directors  hare  re-elected  the 
following  officer*:  President,  James  B. 
Wilbur;  vice-president.  W.  H.  Wilson: 
cashier,  Edwin  F,  Mack:  assistant  cashier, 
John  W.  Thomas;  secretary.  Albert  A. 
Johnson.  The  management  of  the  bank 
reports  that  the  half  year  just  closed  has; 
been  the  most  prosperous  in  the  history  of 
the  institution. 

IN  CLEVELAND. 


Tin:  BASnCKH'S  POIXT  OV  VIEW. 
"From  the  bankers'  point  of  view  it  is  uu 
reasonable  that  money  should  loan  any  less 
than  It  is  going  for  at  present.  You  can 
figure  that  in  every  National  bank  in  Chi- 
cago money  held  ou  deposit  costs  four  per 
cent.  There  is  no  profit  in  the  business 
till  those  deposits  are  loaned  out  again  at 
more  than  that  rate.  The  bank  that  aver 
age*  five  per  cent,  on  its  loans  makes  1  per 
cent,  on  its  deposits  and  no  more.  It  is  the 
same  with  the  country  banks.  Their  de- 
posits  ,  ,<t  ihem  four  per  cent.,  but  I  he  d  t 
ference  is  that  being  smaller  institutions 
they  can  tell  quicker  -whether  they  are 
making  or  losing  money.  And  that  is  why 
the  country  banks  are  not  carrying  large 
balances  in  New  York  and  Chicago,  draw- 
ing two  per  cent,  on  the  money.  They  have 
their  big  deposits  invested  in  commercial 
paper  bonds  and  in  other  ways  that  pay 
them  a  profit  and  they  are  not  in  a  position 
to  hdp  out  Chicago  or  New  York  in  case 
the  banks  of  those  cities  fail  to  keep  the 
reserves  'hey  ought  to  keep." 

Money  rates  in  Chicago  arc  lirm  at  4H 
ami  5  per  cent.  Bankers  claim  that  only 
the  best  borrowers  secure  the  former  rate. 
The  banks  are  all  loaned  up  to  about  as 
high  a  margin  as  they  care  to  go  and  are 
not  trying  to  do  more  than  accommodate 
the  needs  of  their  regular  customers.  For 
that  reason  they  did  not  meet  the  request 
of  New  Y'ork  borrowers  who  offered  4V4 
per  cent,  for  time  money  early  in  the  week 
and  5  per  cent,  for  call.  Hates  are  quoted 
bark  half  of  one  per  cent,  higher  than  those 
offered,  A  fair  amount  of  commercial  pa- 
per is  taken,  but  nothing  under  4^4  per 
cent.  The  offerings  contain  a  large  pro 
portion  of  eastern  names.  Country  bankers 
are  in  the  market  liberally. 


(From  our  own  Correspondent.) 
Cleveland,  July  10. — The  new  stock  of 
I  lho  Dime  Savings  and  Banking  Company 
j  has  been  over-subscribed.  The  business 
I  of  the  company  ha*  enlarged  so  rapidly  of 
■  late  that  the  present  quarters  arc  Inade- 
quate to  meet  requirements. 

The  Everett-Moore  syndicate  of  electric 
railways  has  assumed  an  importance  thai 
is  attracting  considerable  attention.  As 
announced  in  this  paper  the  Detroit  and 
Toledo  Short  Line  Electric  Railway  Com 
pany  has  been  secured  by  this  syndicate. 
The  gap  in  the  line  fn.m  Detroit  to  Toledo, 
which  is  that  portion  of  the  route  between 
Trenton  and  Monroe,  will  be  built  soon, 
and  curs  will  be  running  between  Detroit 
and  Toledo  over  the  electric  route  before 
many  months.  It  has  been  estimated  that 
before  twelve  month*  roll  around  the  in- 
terest* controlled  by  the  Everett-Moore 
syndicate  will  be  earning  $1,000,000  a 
month.  At  thU  annual  rate  earning*  will 
»CC««d  the  gross  earnings  of  Chicago.  St. 
Paul  and  Minneapolis  and  Omaha  by  near 
ly  $2,000,000;  they  will  amount  to  nearly 
throe  times  the  earnings  of  the  Monon, 
and  nearly  twice  the  gross  earnings  ot 
Nashville.  Chattanooga  and  St.  Louis, 
Nickel  Elate  or  the  Chicago  Great  West 
ern.  At  the  present  time  the  earning*  or 
the  syndicate  urc  in  the  neighborhood  of 
$750,000  every  thirty  days.  The  claim  has 
been  made,  and  there  certainly  appears  no 
evidence  to  dispute  It,  that  no  other  syndi 
catc  in  the  world  has  made  such  a  line 
showing  under  similar  circumstances.  A* 
compared  with  the  earnings  of  n  year  ago 
the  syndicate  shows  an  increase  of  $62,803 
monthly. 

There  are  not  too  many  large  banks  in 
the  city  of  Cleveland,  according  to  "Fi- 
nance." Wrhat  the  outside  public  doe*  not 
realise  is  tbo  fact  that  the  many  new  bonks 
recently  organixed  are  small  affairs  and 
really  serve  simply  as  feeders  for  the  larger 
institutions.  It  is  practically  Impossible  to 
find  a  loan  in  a  Cleveland  bank  that  is  not 
secured  by  dividend  paying  collateral,  folly 
ninety  per  cunt,  of  the  loans  being  of  that 
character.  Should  there  be  any  money 
stringency  in  any  place,  Cleveland  banks 
should  be  the  last  to  ehow  the  reflection  of 
any  auch  condition. 


The  Fail-mount   Savings  and  Banking 

Company  ex|  ts  to  begin  business  about 

October  at  the  corner  of  Euclid  avenue  and 
Fairmount  street.  The  capital  is  $50,000, 
I  he  greater  part  of  which  is  already  sub- 
scribed. Among  those  interested  are 
Messrs.  I.  C.  Golf,  or  the  Goff-Kirby  Coal 
Co.,  Thcsidore  M-  Holes,  president  of  the 
Decennial  Appraisers,  and  other  Influen- 
tial citizens. 

The  Park  National  is  another  local  in- 
stitution which  has  felt  the  pressure  of 
increasing  business,  and  the  officials  of  the 
institution  have  been  moved  of  necessity 
to  inspect  several  mote  commodious  sites. 
Stock  of  the  Park  National  is  in  demand 
at  higher  prices,  and  altogether  the  liank  is 
facing  a  future  of  exes-ding  brightness. 

Col.  J.  J.  Sullivan,  president  of  the  Cen- 
tral National,  delivered  an  address  before 
the  Pennsylvania  Bankers  Association  at 
Erie  last  wts-k. 


The  new  vault  which  the  Western  Re- 
serve  Trust  Company  is  having  installed 
is  the  first  of  its  kind  to  be  Used  in  Cleve- 
land. The  sid.-*  ot  the  vault  are  of  three 
stripe  or  armor  plate  22*13  feet,  and  8 
inches  thick. 

Cashier  P.  C.  Pettit  of  the  Metropolitan 
National,  seems  very  much  at  home  in  his 
new  position,  and  is  kepi  bnsy  looking 
after  the  new  businisss  that  is  coming  to  his 

baak. 


IN  PROVIDENCE. 

(("Kan  our  own  Cnrrespnmlrnt.1 
Providence,  R.  I..  July  11.— Providence 
is  talking  of  another  bunk  absorption,  or 
rather  the  control  of  a  National  bank  by 
another  institution.  Large  blocks  of  the 
siock  of  the  Commercial  National  hav» 
been  purchased  by  interests  identified  with 
the  Rhode  Island  Hospital  Trust  Company. 
These  interests  are  said  to  have  been  head- 
ed by  ex-Hovernor  Royal  C.  Teft,  presi- 
dent of  the  Merchants  National,  and  a  di- 
rector in  the  Hospital  Trust  Company.  The 
future  of  the  Commercial  National  is  not 
known,  but  the  impression  is  that  the  busi- 
ness of  the  bank  will  be  continued.  The 
capital  is  $1,000,000.  Isaac  M.  Potter  is 
president,  and  A  bra  in  Barker  cashier. 

Hon,  Edwin  Milnor,  vice-president  of  the 
American  National  of  Providence,  has  been 
elected  a  director  of  the  New  Y'ork.  New 
Haven  and  Hartford  railroad,  to  fill  the 
Vacancy  caused  by  the  death  of  ex-Presi- 
dent  Clark.   

IN  NEW  ORLEANS. 


Messrs.  John  Jacob  Astor.  Stuyvesant 
Fish,  August  Belmont  ami  E.  H.  Han-i- 
man  of  New  Y'ork  have  been  added  to  the 
directorate  of  the  Pnion  National.  Messrs. 
John  M.,  Parker  and  Wm.  Adler  of  New 
Orleans  and  the  ten  original  directors  com- 
plete- the  l>oard.  The  capital  of  the  bank, 
as  already  noted  in  this  paper,  Is  to  be  in- 
creased from  $300,000  to  $600,000,  and  the 
stock  will  be  issued  at  125.  The  National 
Park  Bank  Of  New  Y'ork  thus  i 
trol  of  a  New  Orleans  bank. 
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American  National,  Kansas  City. 
The  American  National  of  Kansas  City,  (376,  ami  in  two  years  have  doubled.  N  tba: 
Mo.,  has  increased  its  depos-ts  over  $3,000.-  '  10  a11  «»<!  purposes  the  bank  is 

000.  or  at  least  445.4  since  1895.   This  is  a    ^l,SB  as  larKO  as       189*'     ,'*JBn*  havc 

shown  a  steady  expansion,  anil  stand  at 
remarkable  growth,  but  the  bank  stems  $2,156,953.  a*  contrasted  with  #1.237.754  in 
only  to  have  started  its  upward  movement.  1S99.  The  surplus  and  protit  account  re- 
if  yearly  comparison*  since  1899  are  taken  veal*  the  fad  that  the  added  volume  of 
into  consideration.    In  May.  1899,  deposit 3   business  ha*  not  liecn  unprofitable.    A  year 

ago  this  item  w  as  $66,322.  Now  it  is  $105,- 
401.  a  gam  of  $39,U"9,  or  15.6  per  cent,  of 
capital.  The  olhcers  of  the  American  Na- 
tional arc:  It.  \V.  Jones.  Jr.,  president;  J. 
Martin  J.aics.  vice-president:  (.!.  It.  tjray. 
cashier;  Lamar  Ros*.  assistant  cashier. 
The  growth  of  the  bank  year  by  year  in 
year  total  resources  hare  expanded  $1,391.-  '  summarized  in  the  following  little  table: 

Year.                      ('npltnl.  Surp.  ,\  I'ror.  tfc-posiu.  I.<-iiii»  Tot.  Itcs. 

May,  1901  $250,000  1106,401  $3.74(1.11$  12.156.953  $4,154.12(1 

May.  1900                   250.000  66.322            2.396  122  1.475.771  2,762.744 

M'*                          H-S00  49,541            1.666.249  1,237.754  2.010.790 

May.  1898                   250,000  29,270            1.367,398  939.896  1 .63 1 .699 

May,  1897   250.000  22.519         l.otil.400  856.150  L378.92G 

May.  1896   250,000  27,325  995.438  797.508  1.317.764 

May.  1S-.I5   250.000  25.238  696.647  «58.»53         1 .016.886 


were  $1,666,249;  in  May.  1900.  $2,396,422. 
and  10  May.  of  this  year,  $3,740,119.  It 
will  Ik-  noted,  therefore,  that  in  two  years 
the  American  National  has  increased  its 
deposits  more  than  $2,000,000.  at  least  $1. 
340.000  of  this  tain  having  been  made 
with;n  the  last  twelve  mouths.    In  the  lasi 


South  Omaha  (.Nebraska)  -National. 


The  Sonth  Omaha  (Neb.)  National  fur- 
nishes an  instance  of  a  successfully  admin- 
istered National  bank.  On  July  1.  the  de 
P-sit-  ..f  this  institution  nggregated  $2,100. 
0OO,  .is  contrasted  with  $!.75S.0OO  on  the 
same  date  three  years  previous,  and  $630,- 
000  en  July  1.  1895.  six  years  ago.  In  other 
words  in  six  years  deposits  have  increased 
almost  300  per  cent.  The  loans  of  the  bank 
in  that  time  have  grown  from  $390,000  to 
$1,687,000,  and  total  resources  from  $894.- 
000  to  $2,842,000.  Tho  capital  of  the  bank 
was  increased  from  $100,000  to  $200,000 
recently,  and  net  profits  in  a  year  show  a 
gain  of  $40,000.  or  20  per  cent,  of  the  new 
capital.  Between  1899  and  1900  profits  rose 
$22,000.  or  22  per  cent,  of  the  capital  as  it 

Year.                      Capital.  Burp.  &  Trot. 

July  1.  1901  $200,000  $180,000 

Julv  I.  lSOrt                100,000  140.000 

Julv  1,  1899                100.0O0  118.000 

JuU  1.  ISM   100.000  102.  

Julv  1.  1897   100.000  S  I.OOO 

July  I.  1896   100.000  84.000 

July  1.  1895 ....  lOO.OOO  88.000 


then  stood.  The  bank  is  in  a  most  pros 
pe  rolls  condition,  and  pays  dividends  at  the 
rate  of  12  per  cent,  annually— the  highest 
rate  paid  by  any  Omaha  bank,  although, 
as  shown,  this  does  not  represent  more 
than  a  respectable  fraction  of  real  earning 
P0W«r.  The  officers  of  the  South  Omeha 
National  are:  Guy  C.  Barton,  president: 
E.  E.  Cudahy.  ftat-prtaMaat;  Truman 

Buck,  second  vice-president:  II.  C.  Host- 
wick,  cashier:  II.  C.  Miller,  assistant  cash- 
ier. The  bank  is  the  oldest  at  the  stock- 
yards, and  is  known  as  an  institution  pos- 
sessing special  ftClUtle*  for  handling  this 
grade  of  business.  Its  development  over  the 
past  five  years  is  well  set  forth  in  the  fol- 
lowing little  table: 


Pi  psslts. 

$2.4011.01.0 
2.240.(0)0 
1.758.000 
1,559.000 

983,  1 

894.000 
630.000 


Leaaa. 

$1,687,000 
1.196.000 
1.074.0KO 
785.000 
751.000 
514.000 


Tot  it  > 
$2,842,000 

2.512.0O0 
2.082  HOO 
1 ,787.0  u 

1,2'rrnno 
1. 100.01 0 

894.000 


IN  WASHINGTON. 


The  National  Bank  of  St.  Joseph.  Mo., 
is  in  many  respects  one  of  the  most  re- 
markable National  banks  in  the  Cnitcd 
States.  The  term  is  used  advisedly,  and 
with  no  intention  of  exaggeration.  The 
capital  of  this  bank  is  $100,000.  and  sur- 
plus ami  protit*  $177,622.  Yet  the  deposit 
total  on  July  5th  stood  at  $4,806,173.  the 
largest  without  exception  in  the  Knifed 
States  for  a  bunk  with  that  capitalization. 
At  the  rate  dctMjsil*  are  now  increasing  It 
will  ha  only  a  matter  of  a  short  time  until 
the  National  Bank  of  St.  Joseph  is  enrolled 
among  the  "$5,000,000  National  banks  of 
the  Called  States."  At  the  present  time 
there  are  lens  than  ten  National  banks  west 
of  Kansas  City  possessing  deposit*  in  ex- 
cess of  $5,000,000,  which  will  serve  (o  *how 
ihe  relative  standing  of  the  National  Bank 
of  St.  Joseph.  'Hie  growth  of  this  imrtitu- 
uniform.  although  siuce  1898 


National  Bank  of  St.  Joseph,  Mo. 


deposits  have  almost  doubled.  The  gain 
la»t  year  In  resources  was  over  $1,000,000. 
and  in  deposits  almost  as  much.  In  1899 
deposits  were  $3,000,000.  The  item  of  sur- 
plus and  profits  is  iuterestiug  in  its  rapid 
rise.  The  total  on  July  5.  1900.  was  $126. 
538.  and  on  July  5,  1901.  $177,622.  The 
accumalatloi]  «■««  therefore  $51, 000  for  Uu 

iw.-he  months'  pi  riod,  or  51  per  1  i-n(  of 
Capital,  exclusive  or  dividends.  The  gain 
in  two  years  has  been  $62,000,  or  62  per 
cent.  The  National  Bank  of  St.  Joseph 
was  established  in  1873  and  organized  as  .1 
National  bank  in  1883.  The  officer*  are: 
L.  C.  Burnt-*,  president;  Huston  YVyeih 
and  Jus.  N.  Burues,  Jr.,  vice-presidents, 
and  E.  I>.  McAllister,  cashier.  How  the 
bank  has  expanded  its  business  from  year 
to  year  is  shown  below.  'No  stock  fluctua- 
tions are  quoted,  as  none  of  the  shares  is 
ever  on  the  market. 


Year.  Capital. 

July  5.  1901  $100,000 

.  July  5.  1900   100.000 

July  5,  1899   100,000 

July  5.  1898   1 00.000 

Julv  5.  1897   100.000 

July  5.  1896   100.000 

Julv  5.  1895   100.000 


Surp 


a  Vt-r. 
$177,622 
126.538 
115.504 
150.092 
M..  ri;lr< 
115.588 
101.458 


Its. 

Ill 


2.484.372 
2,107.455 
1.932.403 
1.866.173 


I  .OH  II H 

$2,203,961 
1.819.453 
1.397.286 
1,358.817 
1.092.376 
1.250.229 
1.277.913 


Tot.  lie*. 
$5,205,645 
4.193.912 
3.308.536 
2.834.938 
2.417.904 
2,253.747 
2,166.486 


iKrinii  <mr  own  Correspondent.) 
Washington.  I>.  <\.  July  10.— The  fol- 
lowing interesting  general  slulouunt  with 
reference  to  the  National  banking  sjslem 
has  been  supplied  by  the  Comptroller  of 

the  Correocy's  eftkc: 

"The  National  banking  system  was  in- 
augurated in  1863,  and  during  the  period 
terminating  on  June  30,  1901,  National 
bn liking  association*  to  the  number  of  5.888 
were  organized. 

"The  most  important  amendment.*  to 
the  National  bank  act  placed  on  the  statute 
books  siuce  1882,  when  provision  was  made 
for  the  extension  of  the  corporate  existence 
of  National  banking  associations,  were 
those  contained  in  the  act  of  March  14. 
1900.  providing  for  the  organization  of  Na- 
tional banks  with  a  minimum  capital  of 
$25,000.  the  issue  of  circulating  notes,  to  the 
par  value  of  bonds  deposited  and  the  re- 
duction of  semi-annual  duty  on  circulating 
notes  secured  by  bonds  authorized  by  Unit 
act. 

"From  March  14.  1900,  to  July  1.  1901. 
624  National  banking  associations  were  or- 
ganized, with  an  aggregate  capital  of  $31,- 
942,000.  bonds  being  deposited  by  these  as- 
sociations to  the  amount  of  $9,429,750.  Of 
the  total  number  of  organizations.  429  were 
with  capital  of  less,  than  $50,000.  the  ag- 
gregate being  $11.1*7.000;  und  1»5  with 
capital  of  $50,000  or  more,  aggregate  capi- 
tal. $20,785,000.  Of  the  total  organiza- 
tions. 85  were  conversions  of  state  banks 
authorized  under  section  5154  of  the  United 
States  Itevised  Statutes,  the  capital  or  the 
converted  banks  aggregating  $5,470,000. 
The  conversions  of  banks  with  capital  of 
less  than  $50,000  number  59.  aggregate 
capital.  $1,615,000;  26  with  capital  of  $50.- 
000  or  over  were  converted,  the  total  capi- 
tal amounting  to  $3,855,000.  In  addition 
to  the  capital  of  banks  organized,  old  asso- 
ciations Increased  their  stock  to  the  extent 
of  $12,921,800.  The  book*  of  this  office 
show  that  the  capital  stock  account  was 
reduced  during  the  year  ended  in  the  ag- 
gregate to  the  extent  or  $13,275,200,  of 
which  $2,780,200  represented  reduction  of 
the*  stock  or  existing  banks,  and  $10,495.- 
000  a  closing  of  capital  stock  accounts  of 
banks  in  voluntary  liquidation  and  insol- 
vent. These  change*  resulted  in  a  net  In- 
crease of  banks  of  362,  and  of  capital  of 
$20,163,600. 

"On  March  14.  1900.  there  were  in  ex- 
istence 3.617  National  hanks,  with  author- 
ized capital  stock  of  $616,308,095;  bonds 
on  deposit  to  secure  circulation,  $244,611.- 
570;  circulation  sccur<-d  by  bonds.  $216,- 
374,795,  ami  circulation  secured  by  lawful 
money.  $38,027,935.  Comparing  the  condi- 
tions on  that  date  with  the  close  of  the  fis- 
cal year  1901,  there  is  shown  to  have  been 
an  increase  in  banks  of  561;  of  capital 
stock,  $31,358,600;  bonds  deposited  to  se- 
cure circulation.  $81,607,660;  circulation  se- 
cured by  bonds.  $107,515,929.  and  a  reduc- 
tion of  circulation  secured  hy  lawful  money 
$8,176,432.  The  net  increase  of  circulation 
secured  by  bonds  and  lawful  money,  de- 
posited on  account  of  insolvent  and  liqui- 
dating banks,  and  those  reducing  circula- 
tion was  $99,339,497." 


The  FTopewell  i.V  J.)  National  ban  declar- 
ed a  seuil-cnousl  dltldeud  of  3  per  cent. 
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IX  BUFFALO. 


iKroui  <»nr  <>»n  Correspondent. i 
Buffalo,  July  12.— Nothing  new  of  im- 
port an  re  has  dovclopisl  wild  reference  l<> 
the  affairs  of  tho  failed  City  National,  ami 
the  Niagara  Bank.  From  nu  impartial 
standpoint  il  seems  that  depositors  of  the 
lirst  may  receive  tit  least  90  con's  on  tin* 
dollar,  ami  perhaps  inorr.  Comptroller  of 
the  Currency  I»awe*  wants  the  affair*  of 
ill.  <'it>  bank  adjusted  without  frirtion, 
■nd  lo  that  en<l  lie  ha-  announced  (hat  no 
permanent  rntin  r  is  lo  he  appointed, 
pending  (floHS  tO  tktuMMC  the  bank.  Na 
lional  Han  i.  K  luiuiiiei  \  .  njfbM  NMBOllH  In 
charge  a-  tini|N>rary  r.r.-iviT  until  it  can 

be  rlemenatrated  what  the  eflkera  ami  di- 
rector! of  tho  (tank  can  ilo  in  tho  three 
months'  extended  lime  granted.  The  di 
rectors  art-  confident  of  their  ability  In 
wipe  out  the  objectionable  loan*  ami  |ia> 
depositors  ill  full.  Thoy  even  go  so  far  as 
to  say  that  tho  stockholders  will  not  Ik 
onlli.l  «|>on  to  pay  any  a«io«tnont.  The 
paper  objected  to  was  given  by  well  known 
Buffalo  business  m.ti.  ami  tho  security  is 
believed  to  be  g.iocl.  The  loans  in  <niesti.ni 
aggregate  over  half  a  million  dollars.  Thoy 
have  boon  the  bugbear  of  tho  institution 
for  a  long  time.  The  City  National,  it  is 
reported,  was  assisted  by  n  friendly  New 
York  bank  two  or  three  years  ago.  but  it 
was  thought  recently  that  all  the  old  trou 
bles  were  at  an  end.  The  Cily  National 
will  probably  never  open  its  doors  for  busi- 
ness again.  The  State  banking  department 
represented  by  Chief  Kxaminer  Oeo.  S. 
I.conard,  is  still  in  charge  ot  the  Niagara 
Batik.  It  is  hoped  by  the  examiner  that 
the  lino  of  action  to  be  followed  by  the 
City  National  will  bo  followed  by  the 
Niagara  Bank. 

Tho  Marine  Bank,  in  a  special  re|mrt 
dated  July  1st,  shows  cash  on  hand  and 
with  banks,  $3,0«1.557;  call  loans,  $3,108. 
511;  time  loans,  $4,214,524;  bonds,  $1,584.- 
902;  deposits,  $10,931,366;  capital,  $200. 
000:  surplus  and  profit*,  $1,071,753;  total 
resources.  $12,931,366. 


IN  IXDIAXAP0LIS, 

(From  ntirowu  CttFToa POHd CO.1.1 

Indianapolis.  July  10.— The  growing  im- 
portance of  ludiiinii|H»lis  ns  a  banking  eeti- 
tor  ha*  boon  ennimentisl  on  frequently  in 
this  correspondence,  from  time  to  time, 
but  a  fresh  demonstration  is  afforded  in  the 
action  of  the  directors  of  the  Indiana  Na 
tional  in  preparing  for  an  iucnuso  in  capi- 
tal slock  from  $300,000  to  $1.1100.000.  a 
mooting  of  (he  stockholder*  having  been 
called  for  that  pur|*>-e.  Tho  hank  has  a 
-n i  j. ins  ..f  $71111.0110.  and  has  on  hand  undi 
vided  earnings  to  the  amount  of  $250.01X1. 
None  of  the  stock  is  on  the  market,  and 
the  press-ul  stockholders,  it  is  understood, 
will  Hike  all  tho  now  issue. 


The  stockholders  of  tho  State  Bank  of 

Indiana  expect  to  ultimately  r  ivo  about 

S5  per  cent,  of  tho  par  value  of  their  stock 
certificates-.  Ahout  one-half  of  this  will 
be  paid  this  month.  The  property  n«t  pur- 
chased by  the  Columbia  National  has  been 
turned  over  by  the  director*  to  the  Security 
Trust  Company  for  settlement. 

The  Merchants  National  has  paid  a 
semi  annual  dividend  of  3  per  rest,  and 
added  $50,000  to  surplus,  making  that  fund 
$250.0011.  The  Indiana  NatlOMl  has  paid  a 
3  per  cent,  quarterly  dividend,  mid  the 
Capital  National  a  2'i  per  cent,  semi -an- 
nual dividend. 


IN  MINNEAPOLIS. 

The  money  situation  in  Minneapolis  is 
unchanged.  Hates  are  about  stationary, 
except  that  on  Boston  money  thoy  are  a 
shade  stronger.  Ixirnl  banks  have  a  sur- 
plus of  funds  and  they  are  active  nftei 
whatever  grain  paper  there  happens  to  be 
on  the  market.  However,  with  the  loenl 
slock  of  grain  being  reduced  from  con- 
sumption, there  is  practically  no  paper  of 
this  character  available,  in  fact  a  good  deal 
of  elevator  paper  is  maturing  and  being 
paid  off.  For  instance,  the  Minneapolis 
stock  of  wheat  has  decreased  l.fiOO.Ono 
bushels  and  other  grains  in  proportion.  One 
National  bank  ha*  placed  $500,000  on  call 
in  New  York  and  $250,000  at  three  months 
in  Chicago. 


IX  KANSAS  CITY. 

iFrom  our  own  (*orrc*pentlciii.t 
Kansas  City.  July  11. — I>ff)0*Itfl  at  this 
point  show  a  slight  falling  oil  with  some 
•  >f  the  banks,  duo  to  movement  of  grain 
from  the  west  and  southwest.  The  country 
is  ji  fair  li.irrow.-r  of  money,  but  the  de- 
mand from  the  city  is  light,  many  whole- 
sale houses  being  somewhat  discouraged 
over  the  business  outlook,  in  view  of  the 
drought's  effect  on  crops.  Hales  remain 
about  the  same — from  I  to  8  per  cent. 

Bank  clearings  for  the  week  past  have 
been  $15,275,137.  as  compared  wilh  $11.- 
251.101  for  the  same  week  of  last  year. 

II.  I".  WK1G1IT. 


IN  PHILADELPHIA. 

iFrom  our  own  I'nrrosiw.niiVnt  I 
m<im:y  AliVAM  KS 
Philadelphia.  July  13. — A  heavy  demand 
lias  been  made  upon  Philadelphia  banks 
I  this  week  for  funds,  ami  it  is  estimated 
that  upward  of  $2,000,000  was  forwarded 
to  New  York  alone.  This,  with  the  con- 
1  traction  of  $6,000,000  in  surplus  reserve* 
|  in  the  lu«i  fortnight  has  result. s|  in  sharp 
I  adva  u  call  loan  rates,  some  banks  ask- 
ing 5  |mt  cent,  against  4  a  week  ago.  Six 
of  the  local  institution*  are  below  their 
legal  reserve  limit  and  anticipating  the  call 
of  the  Comptroller  or  the  Currency,  havo 
been  getting  their  house  iii  order.  To  do 
this  necessitated  the  calling  of  loans.  Col- 
lectively the  Umks  are  in  a  strong  position, 
holding  over  $6,000,000  excess  reserve,  but 
that  amount  is  distributed  among  a  small 
iiiiiiiInt  of  institutions.  A  sensational  story 
was  published  here  by  a  morning  paper  to 
lheeir.  it  that  Philadelphia  banks  had  com- 
bined lo  prevent  any  stringency  in  New- 
York.  To  those  familiar  with  the  situation 
;his  is  amusing.  Among  tho  banks  men- 
tioned in  the  coalition  one  has  been  under 
it*  reserve  point  for  two  weeks,  and  the 
six  institutions  referred  to  would  not  have 
enough  la  loan  In  in  any  way  arT.s-t  rates 
in  New  York.  Kihughum  B.  Morri*.  pres- 
ident of  tho  tSirard  Trust  Company  said 
the  statement  was  an  absurd  one.  We 
lend  money  in  New  York  right  along,  but 
as  an  Iniltpendurt  institution  and  will  con- 
tinue doing  so,  as  such.  Officers  of  the 
I'iniikliii  and  other  banks  pronounced  it  the 
most  stupendous  financial  joke  of  tho  sea- 
soii. 


Dividends  have  been  declared  by  Mimic 
epulis  banks  a*  follows:  Northwestern 
National,  2  per  cent,  quarterly;  First  Na- 
tional, 2  per  cent,  semi-annually:  Security. 
3  per  cent,  semi-annual;  Swedish  Ameri 
can,  2%  per  cent,  «.-ini  annual;  National 
Bank  of  Commerce.  1  per  cent,  quarterly: 
Metropolitan.  1  per  cent,  quarterly. 


The  Traders'  Bank  has  voted  to  increase 
the  capital  Mock  from  $50,000  to  $100,000 
The  bank  was  established  last  winter,  and 
has  built  up  a  very  flattering  husiuess. 
Out  of  the  earnings  a  semi-annual  dividend 
has  been  declared  and  the  surplus  account 
has  beeu  increased  4  per  cent. 

IN  PITTSBURG. 

It  i«  estimated  that  upward  of  $500,000 
of  local  capital  was  sunk  in  the  Maryland 
Brewing  Company,  which  was  dis|ioscd  of 
at  auction  for  $3,500,000.  There  was  $4. 
500.000  of  the  stock  outstanding  and  $7. 
303. 000  of  the  bonds,  a  large  amount  of 
the  latter  having  been  subscribed  here  in 
106  and  interest  in  March.  1899. 

The  largest  of  local  dividends,  amount- 
ing to  over  $650,000.  was  paid  by  the  Weal- 
ing 1 1  ,use  Air  Itr  ike  Cc.mp.il  '•  last  week, 

IX  LOUISVILLE. 

Ex-Governor  Wm,  0.  Bradley  has  do 
rlined  the  presidency  of  the  projected 
American  Ixnin  and  Trust  Company  of 
l.oin-ville.  Ky..  prefcring  to  continue  the 
practice  of  law. 


wmti.ii  s  itiiroiii)  rim  a  xr.w  hank 

The  Franklin  National  is  not  making  a 
special  feature  of  the  news,  but  its  deposits 
are  now  in  excess  of  $12,000,000.  The  bunk 
was  organised  just  a  year  ago,  and  it  is 
claimed  that  the  deposits  noted  are  the 
largest  ever  accumulated  by  a  new  bank 
in  that  period.  The  institution's  career 
has  Im-oii  a  matter  of  the  dottiest  interest 
to  financiers,  and  it  is  predicted  that  the 

;  i  -  -in.",  i  day  n  m  ml]  i  forecaef  if 
what  may  be  expected  when  another 
twelve  months  has  rolled  around.  The 
comparative  standing  of  the  bank  may  be 
apprcciattsl  better  when  it  is  stated  that 
on  April  21th  last,  as  shown  by  "The  Fi- 
nancier's" table  of  $5,000,000  banks,  there 
were  only  52  National  banks  out  of  4.000  in 
the  I" nited  Slates  wilh  deposits  in  excess 
•  >f  $12,000,000.  and  of  these  only  seven 
were  located  in  Philadelphia.  In  fact  there 
are  only  eight  cities  in  the  Fnited  States 
that  report  banks  with  dcpoalta  as  high  as 
$12.0110.000.  President  Tatnall  and  Cashier 
J.  R.  McAllister  are  ns-oiving  many  con- 
gratulations <m  the  success  which  has  ul 
tended  their  maiiiigt  tiienl  of  the  bank. 


The  bank  statement,  publish. si  in  full 
mi  another  page,  shows  changes  as  fol- 
lows. Compared  w  ith  the  last  previous  state- 
ment: Loans,  increase.  $479,000;  due  from 
banks,  increase,  $53,000;  ri  serve,  decrease, 
$3,758,000;  due  to  banks,  decrease.  $924.- 
1)00;  de|».sits.  decrease.  $2,333,000,  and  cir- 
culation, decrease,  $7,000. 

\Ym.  M.  Ilardt.  tho  Philadelphia  Na-. 
lional  Bank  Examiner  has  been  assigned 
to  assist  in  the  investigation  of  the  nffairs 
of  the  Seventh  National  of  Now  York. 
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John  Clinton.  Jr..  president  and  founder 
of  Lb*  First  Color.-.!  Bank  North,  of  lhi<i 
city,  has  issued  a  call  for  a  National  meet- 
ing of  negro  banker;  to  coovoiio  at  Buffalo. 
N.  V..  September  26-28,  to  form  a  Negri1 
Bankers  Association. 

K.  H.  Rushtou,  vice-president  of  the 
Fourth  Street  National,  who  has  been 
touring  the  pacific  coast  with  a  party  of 
Philadelphia!!*  is  back  at  his  desk. 

Tfc» HHIajilnpiin  Xatlawl  rtaarta  as  follow. 

St  the  cl.we  i.f  liuslnr**.  July  II:  . 
UsMM   

I  :l«h   ale]    reserve   SJUftMMN 

Kx.  hanv.  "  for  DeartiiK  llouaa   2,  •"•.'**"' 

Hue  from  hank*   I.M«i.«a«» 

Ivpo.lu    27. ":.'!».•••• 


President  A.  J.  Ca««ntt,  of  the  Peuusyl- 
T.'iliiu  Railroad,  tailed  la xr  Week  for  Kil- 
rope.  acsmipaiiiisl  by  several  members  of 
his  family. 


The  Fourth  Street  National  reports  ax, 
follows  at  the  clow  of  biisiuoss  July  11: 

Loans   $23,675.0011 

Cash  and  reserve   8.614.000 

Exchange,  for  C.  H   1.754.00(1 

Hue  from  liauk<   2.597.000 

De»o»iU   U.7M.OO0 

IN  MILWAUKEE. 

Preliminary  arrangements  for  the  |>ro-  [ 
gramme  to  be  carried  out  at  the  convention 
of  the  National  Bankers  Association  have' 
been  made  and  from  present  prospects  the 
▼ill toft  will  be  given  a  royal  time.  A  meet ■  j 
ing  of  members  of  the  Milwaukee  Hank- 
ers' Club  *»<  held  July  8ih  in  the  directors" 
room  of  the  Milwaukee  National,  at  which 
time  the  programme  was  discussed.  The 
convention  will  Ik-  held  on  September  24. 
25  and  26.  The  hotels  here  are  already 
receiving  orders  for  re-serration  for  accom- 
modations and  although  the  Hotel  Pnslet 
will  be  the  headquarters,  many  rooms  have 
already  been  reserved  at  other  hotels.  A 
large  party  of  Illinois  and  Indiana  banker* 
will  hare  quarters  at  the  Planklntoo.  On 
the  opening  day,  Tuesday.  September  24. 
the  delegates  will  register  at  the  Pabst 
theater  where  the  sessions  are  to  be  held. 
On  the  afternoon  of  that  day  the  lirst  busi 
ness  meeting  will  be  held  and  in  the  even 
ing  the  delegates  will  be  entertained  at  the 
Dentscherelob  by  Frank  G.  Bigelow.  presi- 
dent of  the  First  National.  On  Wednesday 
morning  there  will  be  another  business  scs 
sion  and  in  the  afternoon  carriages  will 
be  provided  and  the  visitors  and  their 
friend*  will  be  driven  about  the  city.  In 
the  evening  they  will  be  the  guests  of  Capt. 
Fred  Pabst  at  Whitefish  Bay.,  where  a 
special  programme  will  be  given.  The  clus 
itig  session,  at  which  officers  will  be  elected, 
will  be  held  on  Thursday  morning  and  in 
the  afternoon  the  visitor*  will  be,  shown 
through  the  several  large  breweries  of  the 
city. 

Chas.  F.  Il»ley.  rice-president  of  the 
Marshall  and  Ilsley  Bank,  has  been  elect- 
ed president  to  succeed  Saml.  Marshall, 
who  retires  July  15.  Gnstav  Rcuss.  as- 
sistant cashier,  was  elected  vice-president, 
and  John  Campb.JI,  assistant  cashier.  U. 
*T.  Paine  has  been  elected  a  director.  Mr. 
Marshall  is  the  oldest  banker  in  point  of 
eourinuous  service  in  the  *tnte.  He  is  81 
r.-ars  of  age  and  has  been  at  the  head  of 
the  bank  since  184" — or  54  year*.  Mr.  Mar- 
shal! will  »T>end  the  balance  of  his  life  in 
quiet,  although  the  bank  will  hare  the 
benefit  of  his  large  experience  through  con- 
sultation. 


IN  ST.  PAUL. 

i From  our  own  Correspondent.) 
St.  Paul.  Minn.,  July  9th.— The  Mer- 
chants National  of  this  city  has  declared  a 
»i  tni-aniiunl  dividend  at  the  rate  of  5  pel 
cent,  per  annum,  the  first  in  several  years. 
The  resumption  of  dividend  payments  by 
this  bank  is  the  final  chapter  in  one  of  the 
most  successful  bank  reorganizations  that 

lias  ever  rr.  d  in  this  pari    <f  I  li  r  - 

try.  In  1898  the  bank,  under  the  pressure 
of  five  years  of  the  hardest  aud  most  dis- 
astrous times  ever  experienced  in  the 
Northwest,  was  obliged  to  meet  a  crisis  in 
its  affairs  by  an  assessment  on  stock,  and 
a  change  of  management.  These  condi- 
tion* caused  a  large  decrease  in  deposit? 
and  a  serious  set  back  in  the  earning 
power  of  the  bank.  The  new  management 
met  the  situation  by  charging  off  every 
bud  and  doubtful  asset,  and  by  assessing 
the  stockholders  45  per  cent.  By  this 
heroic  treatment  the  bank  was  placed  on 
the  soundest  basis,  aud  then  the  manage 
ment  entered  upon  an  active  but  eonscrva 
tire  campaign  of  rehabilitation.  The  re 
suit  has  been  that  the  earning  power  of 
the  bank  has  been  increased  three-fold  and 
the  earnings  so  satisfactory  that  dividends 
have  been  resumed  with  full  assurances  nt 
their  continuance.  The  prestnit  surplus 
and  profit  account  Stand*  at  $17.1.000,  on  a 
capitalization  of  $1,000,000.  The  officers 
are:  Kenneth  Clark  president,  ('has.  N. 
Bigelow  rici-piTsiib-nt,  Gisj,  II.  Princi 
cnsliiiT  and  H.  \Y.  Parker  assistant  cash- 
ier. The  bank's  board  of  directum  includes 
some  of  (he  strougest  names  in  the  entire 
Northwest. 

IN  TOLEDO. 

Guy  G.  Major,  formerly  of  this  city,  bu: 
now  a  resident  of  New  York,  and  a  stock 
holder  of  the  Seventh  National,  ha*  recent- 
ly disposed  of  upward  of  $70,000  stock  in 
Toledo  banks,  receiving  high  prices  there- 
for. Mr.  Major  is  said  to  have  addinl 
$.">0O,0O0  to  his  fortune  since  taking  up  his 
residence  In  New  York  Pity. 

Chas.  M,  Edson.  receiving  teller  of  the 
First  National,  has  been  appointed  cashier 
of  the  newly  organized  IMIar  Savings 
Bank,  which  will  begin  business  about  Sep- 
tcuiber 


1st. 


IN  BALTIMORE. 

The  Maryland  National,  formerly  the 
People's  Bank,  is  located  again  la  its  old 
building,  after  a  temporary  absence  caused 
by  a  fire. 


IN  RICHMOND. 

(From  our  own  Correspondent.) 
Itiehmotid,  Va.,  July  11.— Messrs.  S.  ott 
and  Stringrellow  conducted  an  auction  sale 
of  local  securities  on  July  9,  which  result- 
ed in  some  high  priiiss.  In  com,,  cases 
local  bank  stocks  sold  $20  above  previous 
quotations.  The  shar.s.  mM  aud  prices 
realized  were  as  follows: 

98  shares  First  National  1S0-1SL''-. 

11  shares  Planter  National  30tl». 

49  shares  State  lik.  of  Vuguiia  1KI 

4h  shar.-s  1  ni„i,  15linki  Jo( 

Jo  shares  Granite  Building  Co   0. 

4a  shares  National  Bank  of  Va  119*4 

8,  share.  t»l,|  Dom.  I.  \-  \.  Works..  25U 

ol  shares  \  irgima  Trust  Co   j-nj 

343  shares  fin  Hank  30:>i-'c{i- 

10  shares  Minors  .-,,„l  Merchants  Bk 

Charleston.  S.  C   jou 

25  shares  Peoples'  National,  Winston, 

$2,000  ComiuonwcalYhVciub  i«t  O's^slni 

IN  ATLANTA. 

The  Fourth  National  issue*  a  statement 
of  condition  at  the  close  of  busiuess  June 
fifth,  which  shows  hums  and  discounts  of 
$1,426,782;  I  .  B.  and  other  bonds.  $579.- 
540;  cash.  $724,725;  de|».sits.  $l,U5o.390' 
capital,  $400,000;  surplus  and  profits,  $116,- 
000;  total  resource,,  $2,775,390.  The  bank 
has  just  declared  a  semi-annual  dividend 
of  2 Vfe  per  cent.  The  institution  has  had 
a  very  prosperous  half  year,  and  its  busi- 
ness under  the  aggressive  and  able  manage- 
ment of  President  English,  Cashier  J.  K. 
Ottley  and  the  other  officers  of  the  bank 
is  expanding  at  a  rate  which  is  eminently 
satisfactory.  ' 

IX  ST.  LOUIS. 

O.  A.  Crandall,  president  of  the  Scda.'iu 
Trust  Company  died  suddenly  July  6lh 
at  Chester.  Pa.,  where  he  had  gone  on  a 
business  trip.  He  was  about  60  years  of 
age.  Cntil  three  months  ago  Mr.  Cran- 
dall  was  president  of  the  Missouri  Trust 
Company  of  St.  Louis,  but  resigned  that 
office  to  accept  the  presidency  of  the  S«tlu- 
.ia  Company.  The  Missouri  Trust  Company 
formerly  had  Its  main  offices  at  Scdnlia. 

IN  OMAHA. 

Omaha  banks  are  lending  money  in  Wall 
street  in  comparatively  large  quantities.  A 
const  n  ative  estimate  shows  the  total  to 
In-  no  les'  liai  $1.(  00  000  i  i  ,.  btUtJt  lias 
hid  $250,000  on  the  Street  for  orer  a  year 
and  others  are  credited  with  sums  from 
this  amount  down  to  $100,000. 


NEW  ORLEANS  BANK  STATEMENT. 
Col.  Thomas  O.  Herndon.  manager  of  the  New  Orleans 
"The  Financier"  the  follow. ug  •tatement  of  the  New  Orleans  Clearing 

for  the  week  ending  July  12th: 

RESOURCES. 

.  _                               July  12.  Jnlr  5. 

C.  8.  legal*  and  N.  B.  notes                          $4,412,400  $4  582  800 

Sight  Exchange,  N.  T                                  3,986.500  3,936  400 

Foreign  Exchange                                          50,500  51.500 

Pue  from  distant  bank*                                1.079.500  1.003,200 

Loan*  and  discounts                                  23.583.700  23.314.700 

Other  cash  assets                                          5.921.700  5,933,000 

Total   —  $39,034,100  $38,831,600 

LIABILITIES. 

Circulation   «...    $1.3('.9.000  $1,367,400 

Depoelts  (net  after  ex)                                 24.312.700  24.28.',400 

One  distant  bank*,  .object  to  check                4.777.100  4.5S4.90O 

Other  ca*h  liabilities                                        866.700  934.700 

Total   $31,325,300  $31,172,400 


J   28. 

$4,443,300 

3,853.800 
48.000 
982.800 
23,138.100 
6.065,600 

$38,531,600 

$1,367,900 
24.112.700 
4.374.600 
962.100 

$30,817,300 
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LEGAL  DECISIONS  OF  INTEREST  TO  BANKS. 


CAPITAL.  STOCK  AND  UIVIDKNUS. 

Where  n  bank  levied  ■■wmmnti  on  eef< 

talnsharcs.und  not  mi  other*. tho  share*  being 
sold  nt  public  auction  for  delinquency,  and 

one  fourth  of  It*  capital  al.-ek  bad  not  I  n 

auhscrlbcd.  which  la  a  condition  precedcii; 
to  the  power  to  levy  assessments  by  Civ. 
C<*Jc,  I  '.'''.'A.  such  assessments,  were  void,  and 
an  action  by  a  party  holding  lock  stock  as 
aecurlty,  to  MWkJjal  the  bank  to  rwnjoll.'  It 
as  a  stockholder,  Is  not  Immil  by.  or  liu-bid 
ed  within,  section  .147.  providing  that  no  u«- 


iiml  ibi-r>Mi|M.u  transferring  tlio  amount  of  tu« 

loan  from  tin-  plaintiff's  n<  urn  to  that  of 

Ike  bank.    Lara**  vs.  Itah  Lnau  A  Trust 

Co.,  tk>  Pao.  Rep.  tfHth)  Li*. 

Where  ii  lunik  mtlwi  a  special  deposit 
to  burn  on  real  estate  security.  It  la  gul.'y 
of  fraud  Id  loaning  the  money  to  au  ltis«l 
vent  irlthoiit  taking  security  therefor.  Ibid. 

LOANS  AMi  IHSilHNTS. 
Rev.   St.   I  i">77.   aiilMl.  4.   |irovl.llnir  lint 
an  action  for  fraud  .ball  not  In-  deemed  !•> 


tluu  must  In-  sust iilm-U  to  recover  slock  s..'d  '  have  accrued  till  tho  dlsi-ov.-ry  of  the  facta 


fur  delinquent  assessment*,  uu  the  ground  <f 
Irregularity  In  tho  assessment,  unless  the  sum 
for  which  the  stock  la  sold  bo  nmt  lender  ■  I. 
or  within  Code  i'Iv.  I'm-.  I  Ml,  subd.  a.  pro 
tiding  that  aa  action  must  bo  CMMMNM  'I 
within  alx  month*  to  recover  stock  sold  for 
a  delinquent  assessment,  us  provided  In  Civ. 
Code,  i  .117.  ll.rl..rt  Kraft  to.  Hunk  I.. 
It. ink  of  Urlaud  .-t  al..  115  Par.  Hep.  (Cal  I 
1«. 


Where  a  party  hold  sto.-k  of  defonda  it 
bank  a>  security,  and  lb.-  bank  Illegally  lev- 
led  au  »*».  --in.  nt  I  hereon,  and  sold  It  for 
delinquency  at  public  auction,  the  holder  •_  f 
the  stock  waa  not  conipclb-d  to  hMM  to  * 
mill  for  damages  lor  conversion,  but  could 
reliiln  It*  security,  and  obtain  relief  In  a 
aul!  In  equity  to  compel  rhe  bank  to  recog- 
nlic  It  aK  a  stockholder,  under  prayer  for 
"auch  r.-llef  a»  to  the  court  may  seem  prop 

IT."  It.ld. 

Certificates  of  stock,  assigned  aa  security 
for  an  lndebtedn.«*s.  give  the  bolder,  aa  pled- 
gee of  the  atook,  n  right  to  maintain  au  u-1 
Itou  to  compel  defendant  corporation  to  rec 
og  idle  It  aa  a  stockholder,  after  au  Illegal 
levy  of  assessment  ou  the  mock  and  sale 
thervof  for  dellnqiiene.v.  Ibid. 


constituting  the  fraud,  a p pile*  to  the  fraud 
■•f  a  tpa iik  In  loaning  the  money  of  a  depositor 
In  a  different  ltiiiiiuer  than  he  direct*,  for 
the  benefit  of  the  bank,  though  the  fraud  la 
not  Intentional.  Lars.-n  TO,  L'tah  Loan  A  | 
Crust  Co.,  tB  Pac.  It.  p  |£Ub|  A*. 

Where  a  batik,  having  money  of  a  dep  .*l 
lor  to  loun  on  real  bHW  security,  transfers 
tat  him  certain  note*  on  lug  the  bank,  and  «<•■ 
cured  by  n  truat  deed,  and  the  deposit  .r 
bring*  action  for  fraud  therein.  It  la  rrror  J 
to  admit  evidence  that  the  security  waa  auf 
hcieut  nt  the  Uuie  the  loan  «»  made  by  the 
bank,  but  It  ahould  have  h,*.|i  limited  to  tho 
time,  when  the  nolea  were  transferred  to  the 
depositor.  Ibid. 


INSOLVENCY  AMi  IHSStll.L'TIuN. 
t'tider  He*.  St.  r.  S.,  1  .".l.VJ.  where  a  guar 
dlaii,  aa  such,  ow  ns  stock  In  a  National  bank, 
neither  be  nor  hla  ward  ts  subject  to  any 
personal  llublllty  aa  aloekholder,  but  nn'y 
the  elate  of  the  ward  in  hla  hand,  la  liable 
Clark  va.  Kgllvle  el  al..  03  S.  W.  Hep.  (Ky.) 


A  bunk  receiving  money  to  loan  on  real 
ealiile  security  la  guilty  of  fraud  In  transfer 
rtug  note*  ao  area  red  mid  owned  by  It  10 
Its  principal.  Which  It  la  not  willing  to  rccotn 
mend  without  qualification.  Ibid. 

ACTIONS. 

Limitation,  do  not  omuieuce  to  run  again*: 
an  action  for  fraud  till  the  discovery  of  Hie 
fraud,  or  for  facta  anfflelent  to  put  an  or 
dlnarlly  Intelligent  peraon  on  inquiry.  Ijir 
■en  ra.  Ptah  la.un  A  Truat  Co.,  05  Puc.  Hep. 
il  talil  II*. 


A  judgment  in  favor  of  the  receiver  of  nu 
inaolvent  national  bank  against  a  guardian 
for  the  amount  of  an  a**o»(inient  upon  share- 
holders to  [say  dcbla,  upon  which  execution 
wus  directed  to  Issue,  to  br  levied  of  the  ov 
tale  or  wards,  was  not  a  personal  judgment 
against  the  wards,  and  cannot  be  enforced 
ngiilnst  estate  subsequently  Inherited  by 
them,  and  which  never  came  to  the  hands  nt 
the  guardian.  Ibid. 


GUARANTY. 
A  guaranty  stated  that  It  was  attached  to 
uote  In  suit.  The  Htm t'Ukl  of  claim  av-  r 
I  rod  "that  at  the  time  the  money  was  loaned 
and  said  note  wa*  given,  and  as  an  induce 
incut  therefor,  said  defendants  guarautle  V 
the  payment  of  the  note,  and  executed  a  cer 
tnin  written  undertaking.  Tin-  affidavit  of  •!<•- 
feuse  alleged  that  one  of  the  plaintiffs  wis 
not  preseut  when  the  paper  was  exeruted. 
and  that  he  did  not  request  one  <<  the  guir- 
anlors  to  execute  the  MM  H*'-  aot  to  auf- 
Ih-lently  traverse  the  averments  of  the  aia!e 
ment.    Kent  va.  Sliver,  VJH  Fed.  Hep.  il  .  SI 


The  rendition  of  such  a  Judgment  did  not 
atop  the  running  of  the  statute  of  limitations 
In  favor  of  the  ward*,  even  If  they  were 
pcrsouully  liable,  and  an  action  to  now  en- 
force their  personal  liability  la  barred  bf 
the  stutute,  more  than  seven  year*  having 
ela|>sed  since  the  cause  of  action  accrued; 
and.  even  though  the  Judgment  could  be 
construed  as  I  peraoul  one,  yet  If  It  was  oh 
by  fraud,  or  waa  rendered  with,,  il 
of  process.  It   would  be  equivalent 


a  writien  guana ty,  being  nitaobod  t«.  a 

note  and  delivered  with  II.  la  an  absolute, 
and  not  n  conditional,  obligation,  requiring 
notice  of  noceptance  Ibid. 


HII.I.S  ANI>  NOTF.K. 
Au  execullun  purchaser  »f  a  note  takes  *t 
subject  to  all  equities  existing  a  gal  list  It  In 
the  hands  of  the  original  maker.  Neale  va. 
Head.  (S   Puc.   Rep.   (CklJ  131. 


Where  money  la  loaned  to  an  agent  for  rte 
feaAaal  on  *i  note,  to  which  the  name  of  de 
felidaut  Is  forged,  lllld  the  latter  knows  the 
facts  and   receives  the  pr  oils,   he  la  •» 

to  no  Judgment,  and  the  statute  wVo'w'ap'  ,T'""  dpn^ln«   hl»   *****   *»  «»'«• 

pi,,     ii,,,]  |n,?lV-.  .r.mnl,,M'"  v"    Campl.fi!,  IB  I'UC.  It.) 


DF.POSITS. 
A  complaint  alleging  that  plaintiff  made 
a  special  deposit  with  defendant  bank,  to 
be  loaucd  on  real  estate,  but  that  the  bank 
loaned  It  to  II.  without  auy  security .  and 
knowing  that  he  wna  Insolvent.  Is  sufficient  to 
support  a  recovery  for  fraud  on  the  |wirt  .  f 
the  bank  la  procuring  11..  who  wus  tudeM 
csl  to  II,  to  execute  a  new  note  to  plalntl.Y. 


iCnl.i  134. 

HUNKS  ami  OTIIKR  SKi  f  KITIKS. 
Tlie  assignee  of  a  eoiinly  bond,  who  has  pot 
«.. ught  by  an  action  to  enforce  the  collei-l..n 
of  the  bond,  cannot  re.*.ver  of  the  assignor  mi 
the  ground  that  the  bond  was  lssm-d  hy  the 
coiinty  without  authority  of  law.  and  thai 
thecunly  rofuscs.fnrtuat  reason. to  pay. Ma;, 
vs.  Owlugavlllc  Hanking  Co.  IB  S.  W.  Hep, 
(Ky.)  4S& 
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Pres.  I   S.  Traat  tm 
Capitalist. 
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Plaintiff,  a  loan  broker.  t<-stiflcd  that  he 
(sild  «,W.i«i  for  the  note  sued  «n.  which  was 
for  teHlXOOi  and  ais-iir,*d  by  deed  of  truat.  Illr 
detailed  statement  of  hla  assets  showed  that 

he  had  nu  m  y  at  the  time  of  pur.baslnic 

the  note,  with  which  he  could  have  paid 
therefor,  lie  made  hla  check  for  the  note, 
payable  to  the  agent  personally,  though  kaj 
n*iulri*l  hi  in  to  indorse  it  and  acknowledge 
and  execute  a  formal  assignment  of  (be  Bata 
and  deed  of  trust  In  the  name  of  tho  agent'a 
company,  lie  did  not  prove  that  the  check, 
or  the  amount  II  called  for.  waa  ever  paid. 
Ha  knew  that  the  note  was  given  for  a  pat- 
ent right  aotd  by  bis  transforror.  that  one  of 
tho  makers  was  a  married  woman,  and  that 
the  laud  mortgaged  was  hers.  Held,  that 
plaintiff  took  the  note  wlih  the  knowledge 
of  rhe  Infirmities  attaching  to  it  by  nsaaan  of 
the  ng.-nt's  fraud  In  1 1st  procurement.  Leir- 
Itt  v«  Taylor  ct  nl..  IC1  8.  W.  Rep.  lilo.)  385. 

Answers  to  CorresporHlcnu. 

Richmond.  Va.,  July  .'.th.  Hall. 

The  following  legal  Inquiry  we  would  lhaak 
you  to  answer  lu  yonr  column: 

A  gives  a  note  which  in  endorsed  by  B, 
which  note  rails  doc  In  the  ahacnee  of  B  In 
Kuropc.  A  then  gives  a  note  for  same  amount 
for  sixty  days,  and  requests  that  the  pro- 
tested note  endorsed  by  B  be  held  as  collat- 
eral security.  By  accepting  the  note  from  A 
and  attaching  (be  protested  note  endorsed  by 
It  lo  It  is  It's  endorsement  released? 

Very  respectfully  yours, 

SUBSCRIBER. 

An..  V.s  A  surety  on  a  promissory  note, 
whether  ns  a  guarantor  or  Indnracr,  Is  dis- 
charged whenever,  without  hla  consent  or 
knowledge,  a  new  note  payable  on  a  futura 
day  la  taken  from  tho  maker,  (Hart  v.  Hud- 
son. I.  Iiuer  1211-1  Taking  renewal  nolo  dis- 
charge* ludorser  on  original  note.  IS  Hill 
tin  i  The  Supreme  Court  of  your  own  state 
has  h.-id  that  the  giving  of  a  new  or  renewal 
note  Is  an  extension  of  the  credit  given  ru- 
tin- original  instrument:  and  any  auch  exten- 
sion releases  from  liability  an  ludorser  on 
i lie  old  note  who  has  not  actually  sun. -Honed 
the  ex  tension  .  >l..*,s  v.  Trice.  21  virat.  *sj4J: 
Tardy  v.  Hod.  -„1t  ilrat.  (1,18.1  Roc,  also.  Mc- 
b  ru.  ;.•  v  Powell.  II'  Wheat.  .V.I;  Bank  of 
I'tlM  v.  Ives.  17  Weud.  SH :  Okie  V,  Spen- 
cer. 1"  Whart,  •£>;•.. 
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Frank  Vaoderlip  in  National  City  Bank 

Frank  A.  Vatulcrlip.  former  assistant 
►wretary  Of  the  Treasury  was  on  July  9th 
*k-  led  a  vice  presMunr  ..f  the  National 
City  B.<uk.  ..f  New  York,  and  in*  assumed 
the  duties  at  bin  new  position.    While  bo 

MaHUMOM  ha*  lxt-11  ininli-  of  tin*  pill 
Ccular  position  which  .Mr.  VniMcrlip  will 
fill,  it  is  expected  |hal  !■<•  will  have  <-harg< 
<  f  the  foreign  department  of  the  bank.  a 
feature  which  has  assumed  great  promi- 
nence within  the  last  several  yearn.  Mr. 
\  .-m.l.-rlip  is  a  conspicuous  illustration  of 
the  successful  young  man.  lie  wax  burn 
in  Illinois  36  years  ago,  and  ivooived  his 
early  education  in  the  mtiituon  acfaoobl  ami 
finished  with  a  coliettialc  course  at  thr 
I'nivcnoty  of  111  inn  is.  He  was  fur  some 
.tears  engaged  in  newspaper  work  iu  Chi- 
cago, ami  in  1897,  whm  Lyman  J.  Gagt 
was  apyoUmd  Secretary  of  the  Treasury 
Mr.  Vnndcriip  was  asked  l>y  Mr.  (lace  to 
go  to  Washington  with  him  as  private 
ims' rotary. 

Within  a  month  Mr.  Yaiidcrlip  was  made 
assistant  secretary  of  the  Treasury,  ami 
there  was  assigned  to  him  the  division*  in 
which  there  is  handled  the  public  moneys, 
lie  was  also  given  supervision,  of  the  bu- 
reau of  engraving  and  printing,  the  I'nitod 
States  mints,  the  office  of  the  treasurer  of 
i he  l  ulled  States,  and  the  various  sub- 
treasuricst. 

He  had  charge  of  the  bond  issue  at  the 
time  of  the  popular  loan  in  July.  1898.  and 
the  refunding  operation*  last  year.  Mr. 
V.mdcrlip  wa»  assistant  secretary  of  the 
Treasury  up  to  lust  March,  when  he  re- 
signed to  make  a  trip  abroad.  At  that  time 
il  was  his  intention  to  return  to  the  W«t 
and  take  the  presidency  of  a  large  trust 
company  that  wis  then  Doing  formed. 

During  Mr,  Vauderlip's  trip  abroad  he 
mad.-  i  careful  study  of  the  financial  con- 
ditions in  Kurnpe.  He  had  letters  of  in- 
troduction which  enabled  him  to  meet  the 
ministers  of  finance  of  all  the  countries  he 
Msited.  aud  in  addition,  to  making  a  study 
or  Batk»Ml  finances  he  also  looted  into  the 
banking  business  in  the  principal  cities  of 
Europe.  He  enters  upon  his  new  dutic. 
fully  equipped  to  handle  them  thoroughly, 
and  w  ill  no  doubt  prove  a  valuable  officer. 


Sew  Cashier,  Irving  National. 

Benjamin  F.  Werner,  who  has  been 
connected  with  the  Irving  National  for 
twenty-eight  years,  acting  as  assistant 
eashieT  for  the  last  five  years,  was  last 
week  appointed  cashier  to  fill  the  vacancy 
caused  by  the  recent  resignation  of  .Tames 
Dcnnison.  who  is  now  connected  wilh  tht- 
Baakcrs  Life  insurance  Company  in  an 
important  executive  capacity.  Mr.  Wer- 
ner's promotion  give*  satisfaction  to  all  the 
bank's  patrons,  who  have  come  to  regard 
htm  highly  as  a  courteous,  obliging,  and 
able  official.   

The  debit  balance  of  the  National  Bank 
of  Commerce  at  the  Clearing  House  July 
9th  was  $14,582,007.70.  This  is  the  largest 
debit  balance  of  an  individual  bank  in  the 
history  of  the  Clearing  House,  and  was 
occasioned  by  heavy  loans  in  the  money- 
market  on  Monday. 


Seventh  National  Assessment, 

Tile  Comptroller  of  the  Currency  has  or 
dered  an  assessment  of  100  per  cent,  upon 
the  stock  of  the  Seventh  National,  of  New 
York.  The  announced  capital  of  the  bank 
is  $500,000.  the  amount  having  becu  Hi 
creased  $200,000  not  long  since,  but  tin- 
last  statement  showed  the  paid  in  capital 
to  have  b.-eu  only  about  $376,000.  As  the 
usM'ssiucnt  is  on  the  new  capital,  the  stock 
holders  who  subscribed  to  the  amounts 
Hill  probably  bo  responsible  to  the  full  ex 
lent  of  their  holdings.  Tin-  preliminary 
estimate  of  the  Comptroller's  agents  is  that 
the  a  "sols,  including  the  asseswnu-ul.  will 
yield  the  depositors  about  80  cents  on  the 
dollar.  This  is  much  less  than  the  officers 
aud  directors  asserted  would  be  paid.  The 
difference  iu  estimate*  binges  on  the  value 
or  the  Marquand  collateral. 

It  appears  that  the  directors  of  the  bank 
are  not  acting  h  irmoniously,  and  that  is 
why  a  reorganization  of  the  institution  has 
not  already  been  announced.  The  money 
neetU-d  can  be  raised  easily  enough,  but 
the  control  of  the  liquidation  k*  the  stum- 
bling block.  Conservative  intere»u  arc 
[.Hiking  to  Mr.  Alexander  McDonald  of 
the  Standard  Oil  Company,  a  director,  to 
bring  order  out  u£  chaos.  He  wants  to  see 
every  creditor  paid  1«>0  cents  on  the  dollar. 

Mr.  Guhelman  a  Director. 

Os<-ar  L.  Cubelman,  secretary  and  treas- 
urer of  the  Commercial  Trust  Company. 
Jersey  City,  has  been  elcoiisl  a  director  of 
the  institution  to  till  the  vacancy  caused 
by  the  difitli  of  ex-Judge  Marcus  Beach, 
Mr.  tjuhelman  is  only  25  years  of  ace.  For 
so  young  a  man  he  has  had  a  most  suc- 
cessful career.  He  began  business  iu  1*92 
as  a  clerk  in  the  Third  National  of  Jersey 
City.  In  1894  he  entered  the  office*  of  the 
L'nited  Statesi  Mortgage  and  Trust  Com 
pany  of  New  York.  Mr.  (lubclman  rose 
rapidly  and  became  its  cashier.  January 
1,  1900,  he  became  secretary  and  treas 
urcr  of  the  Commercial  Trust  Company 
of  JcTs-cy  City,  which  began  business  about 
that  dale.  He  holds  that  position  at  the 
present  time.  He  is  a  director  in  the  Na- 
tional Salt  Company.  Standard  Chair  Com- 
pany. Federal  Salt  Company,  Spanish- 
American  Salt  Company.  National  Coopcr- 
age  Company  and  other  largis  corporatloilti 
He  enjoys  an  enviable  reputation  for  saga- 
city, hard  work  and  tact,  and  has  a  host  of 
friends  who  predict  for  him  still  create! 
success  in  the  years  to  come. 

Hanover'*  Temporarr  Quarters. 

While  the  new  building  of  the  Hanover 
National  is  being  erected  at  the  southwest 
corner  Of  Fine  and  Nassau  streets,  the 
Hanover  will  occupy  temporary  quarters 
at  the  southwest  comer  of  New  and  Wall 
streets,  in  the  Smith  building.  The  new 
building  which  will  be-  erected  by  the 
Hanover  National  will  be  at  least  sixteen 
stories  in  height,  and  will  replace  the  obi 
structure  which  the  Hanover  has  occupied 
for  so  many  years,  and  tho  adjoining  build- 
ing acquired  when  the  Continental  National 
was  absorbed  by  the  Hanover  National. 
The  new  structure  will  he  an  architectural 
ornament  to  the  down-town  district,  and 
in  keeping  with  the  importance  of  the  great 
bank,  whose  headquarters  it  will  be. 


Hudson  Trust  Company,  Hobokeo. 

The  Hudson  Trust  Company.  Iloboken, 
N.  J.,  reiwrts  July  1st,  bonds  and  mortga- 
ges. $2,12«;,873:  stocks  and  bonds.  $1,747.- 

loans  an  |  ..i  mi.,  I.'  »7.'.  cash 

on  hand  and  in  bank,  $437.«1RS:  deposits, 
$5,888,580;  due  to  banks.  $.'»)>.» 83:  capital. 
$500,000;  surplus  nn,|  pr..tit «.  $S97,849: 
total  resource*,  $7,Hiu.081.  Myles  Tierney 
Is  president.  Geo.  W.  Bulls  and  II.  V. 
Mccks  vice-presidents,  James  R.  Kerens 
trousurer.  J.  II.  P.  Iteilly  secretary,  and 
F.  W.  nille  assistant  treasurer.  This 
company  is  the  transfer  agent  for  the 
Fnlttsl  States  Stes-1  CoriH.rutiou. 

Some  of  our  Visitors. 

Among  the  out-of-town  bankers  in  the 
city  during  the  last  week  the  following 
registered  at  the  Seaboard  National: 

C.  Sprigg  Snmls.  Cashier  Traders  Na- 
tional. Clarksburg.  W.  Va.;  M.  A.  Mory. 
Cashier  National  Bank,  Boyertown.  Fa.; 
W.  .1.  Richardson,  Cashier  Citizens  Na- 
tional, Wellsville.  N.  Y.:  E.  O.  PriCCi,  Cash- 
ier First  National.  Big  Springs,  Tex.:  C.  S. 
McCiellan.  Vice-President  City  National. 
New  Rochclle.  N.  Y.:  T.  F.  NcsblU.  Cash- 
ier First  National,  Mt.  Vernon.  N.  Y.;  It. 
B.  Caldwell.  Cashier  Corsieaua  National, 
Corsicuna.  Tex.:  Travis  Holland.  Cashier 
Fanners  A:  Merchants  National.  Kerens. 
Texas. 

TRUST  COMPANIES. 

The  reports  of  the  New  Y'ork  City  trust 
companies,  now  ls-iug  tiled  with  the  State 
Banking  lk>par! incut,  for  the  s,x  months 
ctidcel  June  30.  show  that  the  business)  doue 
by  some  of  these  companies  has  been  phe- 
nomenal, and  the  showing  of  all  of  them 
is  remarkably  good.  The  Morton  Trust 
Company,  with  I  capital  of  $2,1X10,000,  re- 
ports profits-  for  the  six  months  of  more 
than  $1.2i0.0OO,  while  the  Central  Trust 
Company  ,  with  a  capital  of  only  $1,000,000. 
rejiorts  protits  of  more  than  $1,500,000. 

In  tin-  matter  of  resuurccg  the  Morton 
Trust  Company  reports  an  increase  from 
$39,000.0011  to  $fi3.0<i0.000.  -while  the  Cen- 
tral reports  an  increase  from  $52,000,000 
to  $C2.0O0.0O0. 

Of  the  thirteen  companies*  that  have 
thus  far  liied  their  reports  all  show  increas- 
ed resources,  and  all  but  two  show  an  In- 
crease in  undivided  profits.  It  is  this  in- 
crease in  undivided  profits  that  will  swell 
the  revenue  from  the  new  one,  per  cent, 
tax  on  trust  companies  beyond  the  figures 
estimated  by  the  Legislature. 

The  Genesee  Valley  Trust  Company  of 
Rochester  has  been  incorporated  with  a 
capital  stock  of  $300,000.  The  directors 
are:  Henry  C.  Brewster,  Charles  II.  Pal- 
mer. John  F.  Alden,  Alexander  JS.  Lam- 
bert on,  James  K.  Wolcott,  George  C. 
Buell,  Lisi  Block,  Horace  C.  Brewster, 
John  M.  Davy,  T.  F.  Whitroore,  Nathan- 
iel F.site,  Charles  F.  Ford.  William  8. 
Morse.  Samuel  Sloan.  D.  D.  Sully,  Wil- 
\  liam  H.  Mathews,  and  Charles  E.  Anglo 
of  Rochester;  William  H.  Adams  and 
Frank  II.  Hamlin  of  Canandaigtia;  John 
S.  Sheppard  of  Peon  Yan.  and  Lester  H. 
Humphrey  of  Warsaw,  nenry  C.  Brew- 
ster is  president  of  tho  Traders  National 
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of  Rochester;  Chas.  H.  Palmer  is  CMttief 
of  the  wime  institution. 

The  growth  of  the  Industrial  Company, 
of  Providence.  H.  I.,  within  the  past  year 
or  two  has  been  almost  phenomenal.  Its 
total  resonm*  on  June  29th  last,  a*  re- 
ported officially,  were  120.120.396.  and  de- 
posits *18.085,2ir,.  Loans  and  discounts 
were  $6,949,951;  real  estate  mortgages,  $1. 
014,187;  bunds  and  Mocks.  $6,128,905:  cash, 
call  loans  and  due  from  banks.  $5,193,85*; 
capital.  $1,200,000;  surplus  and  profits. 
$822,101.  The  company  is  now  ODCrattM 
five  branches,  in  addition  to  it.s  main  office. 

I're»id>nt  Warner  Van  Norden  of  the 
National  Hank  of  'North  America  sailed 
last  week  on  a  three  months'  trip  to  En- 
rope — the  first  Vacation  of  <s>riMS|iieneo  that 
he  has  taken  in  ten  years.  It  is  interesting 
to  note  that  in  the  las(  decade  the  deposits 
of  the  National  Rank  of  North  America 
hare-  grown  from  $3,000,000  to  upward  of 
$25,000,000,  and  surplus  to  $1,000,000.  The 
bank  is  now  paying  dividends  at  the  rate 
of  8  per  cent,  a  year  on  a  capital  stock  of 
$1,000,000.  the  rati'  having  been  increased 
from  6  to  8  per  cent,  withiu  the  past  month. 

The  South  Norwalk  (CM  Trust  Com- 
pany, two  and  a  half  months  old,  reports 
deposits  of  $90,000.  nearly  double  its  capi- 
tal stork. 

The  Washington  (Pa. I  Trust  Company, 
capital  $200,000,  has  absorbed  the  Farmer* 
and  Mechanics  National  of  that  place.  The 
officers  of  the  Washington  Trust  Compnny 
are  these:  President.  John  H.  Murdoch; 
vice-president,  W.  B.  Mfllvaiue;  solicitor, 
James  I.  Browuson;  secretary  and  treas- 
urer, A.  C.  Worne. 

The  statement  of  the  Knickerbocker 
Trust  Company,  of  New  York,  as  of  July 
1,  1901.  shows  an  increase  in  deposits  dur- 
ing the  lust  year  of  nearly  $9,000,000,  while 
Mtrpl'i*  »«»  increased  $400,000.  Resides 
the  prissent  office  at  234  Firth  avenue  and 
the  branch  office  at  68  Broadway,  the  com- 
pany Is  nlioiii  to  open  another  branch  of 
lice  at  125th  street  and  Lenoi  avenue,  as 
noted  recently  in  these  columns. 

The  Security  Trust  Company,  of  Cam- 
den. N.  J.,  has  declared  a  semi-annual  di- 
vidend of  2V4  pec  cent.,  the  company's 
eurplu*  now  equalling  capital,  a  point 
where  the  directors  deeide<l  to  begin  di- 
vidends. The  company  is  now  nine  years 
old.  The  officers  are:  Francis  II.  Fithian, 
president;  Henry  D.  Moore,  vice-president; 
David  Raird,  vice-president;  William  K. 
Hurff,  treasurer;  C.  11.  1'olb.eraus,  secre- 
tary and  trust  officer;  J.  Willard  Morgan, 
aollcitor. 

President  Lyman,  of  the  American  Sure- 
ty Company  has  denied  the  rcjiort  from 
Baltimore  that  his  company  was  interest 
isl  in  negotiations  looking  to  u  combination 
of  the  surety  companies  of  the  United 
States.  Be  says  that  whilo  he  lin*  no 
Knowledge  of  the  reported  plan,  it  is  pro 
bably  only  Baltimore  concerns  are  inter- 
est cd. 


THE  MONETARY  OUTLOOK. 


A  charter  has  been  issued  to  the  Provi- 
dent Trust  Company,  of  Allegheny,  Pa.; 
capital  $220,000.  Din-dors.  E.  B.  Eopp. 
Charles  F.  Ober,  Eugene  Cerwig.  E.  M. 
Schl.ig.  Henry  Albrecht,  O.  W.  EUenbeis. 
Allegheny;  E.  L.  Porter.  Pittsburg. 


As  was  noted  in  onr  comment  last  week 
upon  the  exhibit  of  the  associated  bunks  of 
July  6,  the  surplus  reserve  was  not  only  | 
below  the  lowest  of  the  year  by  $606.45;:.  i 
but  it  was  lower  than  it  had  bevu  at  any 
time  since  November  10,  1900.     Moreover,  i 
the  compulation  of  percentages  of  cai  h  re 
werve  to  deposits,  as  shown  by  the  state  | 
meiit.  disclosed  the  fact  that  twci.ly-siv  [ 
banks,  of  which  seventeen  were  national,  i 
'  had  less  thau  25  |kt  cent-  of  reserve  n  ■ 
quired  either  by  the  law  or  by  what  the 
Clearing  House  authorities  deem  a  safe 
margin.    Takeu  as  a  whole,  the  Cicar'tig 
House  uanks  had  only  $5,211,525  of  What  I 
|  might  be  regarded  ns  money  available  foi  j 
loans  without  encroaching  upon  Iheir  re-  \ 
serve.    With  the  banks  in  such  u  condition, 
demanding  conservative  action  on  the  j  .in 
I  of  their  managers,  it  is  not  surprising  tli.it 
the  anuounceiiieiit  on  Monday  that  the  Nil- 
|  tional  Bank  of  f  otnnn  n  i  had  loanid  $4, 
OOO.OlK)  on  (he  S-.ock  Exchange,  and  (hut 
tin-  Morion  Trust  Company,  which  is  inti- 
mately   identified    with    that    bank,  had 
loaned  $10,000,000,  should  have  been  con- 
sidered as  a  bold,  though,  under  the  cir- 
cumstances,  commendable   effort    by  the 
malingers  of  those  institutions  to  imparl, 
by  their  action,  a  degree  of  confideiici  in 
the  monetary  situation    which  otherwise 
would  have  been  lacking.    The  $14,000,000 
was  loaned  al  C  per  cent.,  while  the  ruli.ig 
rate  was  nearer  8  per  ei-tii..  and  this  fact 
indicated  a  determination  to  check  the  ris- 
iug  tendency  of  the  money  market,  which 
threatened  to  demoralize  the  slock  specula 
lion.    These  large  offerings  supplied  t'je 
demand  for  the  day.  and  LhC  dosing  rule 
was  nominally  2  per  cent.  The  foci  'hut  •  n 
Tuesday  more  normal  conditions  p;ci  uied 
in  the  money  market  was  clearly  sin  «n  by 
6  per  cent,  as  the  ruling  rale,  indicating 
that  the  above  noted  large  loan,  on  the  pre 
vious  day  were  called  on  Tuesday  probably 
because  they  had  serve-d  the  puipose  for 
which  they  were  made.    Thai  monetary 
equilibrium  was  not  restored  by  these  loan 
transaction*  appears  from  the  fact  that  the 
large  credits  at  the  clearing  bouse  of  the 
Bank  of  Commerce  on  -Monday,  which  en- 
abled the  loan  lo  be  made  by  and  through 
that  bank  was  followed  by  the  unprece 
.billed  individual  debit  by  thai  institution 
of  $14,582,008  on  Tuesday,  reflecting  the 
above  loans,  while  on  Wednesday  there  wus  i 
a  credit  by  that  bank  which,  together  with 
(hat  of  Monday,  made  an  amount  equal  to 
Tuesday's  debit.    In  other  words,  almost 
the  exact  sum  of  money  loaned  w  as  prompt 
ly  returned  to  the  bank.    We  refer  to  this 
transact  inn  thus  in  detail  because  it  is  re- 
markable of  itseir,  and  also  l>ecause  it  dis 
closi  s  the  immense  power  which  is  wielded 
by  Ihe  large  bank*  of  this  city  sometimes 
to  the  benefit  of  borrower*  and  on  other  «.c 
casions  to  the  detriment  of  the  interests  of 
smaller  banking  institutions.    Such  o|tcra 
lions  often  lend  to  excite  jealousies  among 
banks  which  are  less  ravort>d  as  regards 
ability  to  command  large  sums  or  money 
which  jealous  sentiments  may  some  day. 

and  under  sorn  millions,  be  manifested 

in  so  marked  a  degree  as  to  be  disturbing. 
The  monetary  teMlon  scemi-d  to  subside 
after  Tuesday,  and  money  tin-reaper 
loaned  nt  the  extremes  of  6  per  rent,  an.l  4 


I  per  cent.   The  average  for  the  week  was  5 

per  cent. 


Time  money  was 
siiort  periods,  and  si 
at  5  per  cent,  for 
Ijoans    for    three  t 


in  g  1  demand  for 

one  business  was  done 
thirty  to  sixty  days, 
o  seven  months  were 


5  per  cent.  Though  the 
commercial  pu[M-r  is  small 

In-     I    g,.  ,,|    .  1 .  ■ :  1  : 1  I .  j    f  I  oil! 

smile  «<-st.rn  banks  are 


quoted  at  4'^  to 
local  inquiry  for 
there  appears  to 
the  interior,  and 

baying  paper  which  will  matuie  in  Janu- 
ary.   This  would  seem  to  indicate  (hat  lh» 
inland  bunks  are  well  supplied  wild 


.  i  rgi 
(audi 

A  movement  last  week  of  a  considerable 
amount  of  money  to  St.  Louis  through  the 
Sub-Treasury  attracted  attention,  and  it 
was  .supposed  to  lie  the  forerunner  of  a 
demand  for  funds  with  which  to  move 
lOtMhweaterii  wheat.  Some  money  haa 
been  remitted  to  the  Wi-st  n-prvsenting  the 
proceeds  of  matured  paper,  and  this  money 
will  probably  be  used  to  meet  the  earlier 
demands  for  crop  purposes. 

PUKKMS  BXCIUXQK. 
The  principal  features  in  the  foreign  ex 
ihuiige  market  lust  week  were  syndicate 
negotiations  of  sterling  loams  as  elsewhere 
noted;  a  more  pronounced  spcsulative 
movement  in  long  sterling  than  has  hereto- 
fore been  observable;  continued  offerings 
of  commercial  futures  against  prospective 
shipments  of  grain  to  Ccrmuuy  and  an  ex- 
port or  $750,000  gold  to  Europe  on  Thurs- 
day. The  sterling  loan  negotiations  are 
difficult  to  trace:  indeed,  the  syndicates 
which  are  making  them  endeavor  as  much 
as  possible  to  conceal  their  operations.  Tlu 
sale  of  .in-  -u:  ling  with  the  object  or  ov- 
ertax it  al  a  protii  later  in  the  season  has 
no w  become  large,  ami  it  ia  reflected  in  de- 
clining rales  for  this  class  of  bills.  Bank- 
ers -•'em  disposed  In  discriminate  against 
some  of  the  commercial  futures  which  an- 
offered,  asserting  that  many  of  them  ure 
drawn  by  parlies  who  have  not  good  finan- 
cial standing,  but  it  is  observed  that  some 
of  the  discarded  bills  can  lie  sold  if  offered 
at  a  low  enough  price.  Ciidcr  the  influence 
of  the  pressure  of  bills  and  of  a  limited  de- 
mand the  tone  of  the  market  continued 
heavy  throughout  the  week. 

The  shippers  of  ihe  $750,000  gold  to 
Europe  professed  to  be  unable  to  assign  a 
reason  for  the  movement  other  than  that 
it  was  made  on  order.  It  does  not  seem  to 
be  difficult  to  find  a  good  cause  for  the  ex- 
port. When  the  gold  was  engaged,  the  rates 
lor  sight  exchange  on  London  ami  for  .ster- 
ling at  Berlin  on  London  were  such  as  to 
permit  tin-  shipment  of  the  metal  to  Ger- 
many and  Ihe  covering  of  the  same  w.h 
circuitous  exchange  al  a  profit.  Tins,  there- 
fore, is  the  reason  why  the  gold  was 
shipped,  ami  tin  metal  will  probably  con- 
tinue to  go  forward  so  long  as  exports  are 
profitable. 

It  is  understood  that  Frederick  Arm 
bruster  is  to  be  appointed  secretary  and 
treasurer  of  the  People'*  Safe  DepOfJl  and 
Trust  Company.  Jersey  City,  to  succeed 
Wm.  T.  Vidall,  dec-eased. 

The  Colonial  Trust  Company  of  New 
York  reported  June  29th  deposits  amount- 
ing to  $22.05C.298.  This  company  was  or- 
ganised only  aliout  four  years  ago. 
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NEW  YORK  EXCHANGE. 

Atlanta,  Oa.-New  York  Excbaoie.  $1.00 
premium. 

Aofottt,  Oa.—  New  York  Exchange  l» 
quoted  at  $1.00  premium. 

Baltimore,  lid.— New  York  Exchange  par. 

Boatoo.  Ma*a.-Xew  York  Ktcbance  quoted 
«t  par. 

Blnninanam.  Ala. -New  York  Exchanxe 
$1.U»  premium. 

Calcaa-o.111.— New  York  Exchange  98ft  prr<:i. 
Charleston.    8.    C— New    York  Exchange 
bujlng  par:  wlUug  >«,  premium. 

Cincinnati.  O.— New  York  Exchange,  over 
ci.uiili-r  ."ilk-   pr.-iij. :  Utw.-.ri  !>:■  nki  ill..- 
Cleveland,  O.—  New   York  Exchange  laa. 
I  at  75c.  premium. 

Oa.— New  York  Exchange  he 
■  par;  over  couuter  to  cuatomcra 
Prevailing  rate  of  Interval  7  and 
•  per  cent. 

Detroit.  Mich.-  New  York  Exchange  $1.00 
premium.  Chicago  Exchange  aame. 

Orand  Rapid*.  lllch.-New  York  Exchange 
1-10  premium. 

York  Exchange 


York  Exchange 


Cltr.    Mo.-New  York  Exchange, 
ilnm.  Chicago  l.V.  dlacouut  an.l  Si. 
Lost*  par. 

Loulavllle.  Ky.-New 
SSc.  to  30c.  premium. 

Mrmphla.  Tenn.-Ncw  York  Exchange 
$1.00  premium. 

Wla.-New  York 


MlnneapoUa,   Minn-New    York  Exchange 

We.  pnmlnm;  selling  50.-.  premium 
Exchange  par  and  50e.  premium, 
ntrcal.    Quebec.— New    York  Exchange 
quoted  at  ooe-elxteeutb  dlaconnt. 

Nashville.  Tena. — New  York  Exchange 
$1  00  premium. 

Orleans,  La.— New  York  Exchange 
1  pretn. ;  commercial  75c.  dlac. 

Pa.— New    York  Exchange 


Plttaburg.  Pa.-New  York  Exchange  par. 
Richmond.  Va.-New  York  Ex.uauge  $1.00 
pr»  inluia. 

San  Francisco,  Cal.-New  York  Exchange, 
aight  EIHc.;  telegraph  15c.  prrmlnm. 

Savannah.  Oa.-New  York  Exchange 
baring  116  dlac..  aelllng  75c.  premium. 

St.  Loola,  Mo.— New  York  Exchange  la  quot- 
ed par  and  2r»e.  pre  in   Chicago  exchange 

14c.  dlac.  and  25c.  dlac.  Cincinnati  and  New 
Orlesne  25c.  dlac.  and  par.  Loulavllle  JBc. 
«lUc.  aod  par. 

Southern. 

The  Southern  bus  reported  earnings  for 
•leveu  month*  of  the  fiscal  year  just  closed. 
Ihirlug  thi*  time  gro**  earnings  increased 
92,127.148  over  the  »amc  period  of  the  pre- 
vious rear,  while  net  earning*  increased 
$€45,663.  The  St.  Louis  division  of  the 
Southern  shows  an  increase  in  grow!  earn- 
ings of  $141,191,  and  a  decrease  in  net 
earnings  of  $111,296. 

The  earnings  on  the  preferred  are  equal 
to  meet  the  5  per  cent,  required  for  the 
preferred  and  leave  a  handsome  surplus. 
If  earnings  continue  to  increase  at  the 
present  rate  the  possibility  of  a  dividend 
on  the  common  would  begin  to  justify  con- 
sideration, if  it  were  not  for  the  immense 
amount  of  that  stock  outstanding  at  the 
present  time  the  preferred  seems  much  the 
cheaper  of  the  two. 


Ohio  Trust  Company,  of  Colnmbus. 
O..  of  which  George  W.  Bright  Is  prenident 
and  John  L.  Vance.  Jr..  secretary,  has  in- 
to capital  atock  from  $200,000  to 


NEW  YORK  BANK  STATEMENT. 

(SUPPLEMENTARY.) 
For  Week  endinir  July  i;t,  1901. 

Tho  following  shows  the  change*  it,  the  Items  of  I^nrs,  Specie,  Legal  Tenders  and 
depoaju  of  the  New  York  Associated  Banks  compared  with  the  Statement  of  Julv 


I1ANKS. 


Bank  of  New  York.  N.  B.  A.... 

Manhattan  Company  

Merchants  National  

Mechanics  National  

America   

Phcnix  National  

National  City  

Chemical  National  

Merchants  Ex.  National  

Gallatin  National  

Nat'l  Butcher*  and  Drovers  

Mechanics  &  Traders  

Greenwich   

Leather  Manfa.  National  

State  of  New  York  

American  Exchange  National... 

Nat'l  Bank  of  Commerce  

National  Broadway  

Mercantile  National  

Pacific   

Nat'l  Bank  of  the  Republic  

Chatham  National  

People's  

Nat'l  Bank  of  North  America... 

Hanover  National  

Irving  National  

National  Citizens  

Nassau   

Market  and  Fulton  National  

National  Shoe  and  Leather  

Corn  Exchange  

Oriental   

Importers  and  Traders  Nat'l... . 

National  Park  

Beat  Kiver  National  

Fourth  National  

Central  National  

Second  National  

Ninth  National  

First  National  

N.  Y.  National  Exchange  


LOANS 


N.  Y.  County  National 
German  Amorican  

Cba»e  National  

Fifth 
German 

Germania   

Lincoln  National  

Garfield  National  

Fifth  National  

Metropolis   

West  Side  

Seaboard  National  

Western   

First  National,  Brooklyn  

Liberty  National  

N.  Y.  Produce  Exchange  

New  Amsterdam  Nat'l  Bank  

Astor  National 
Hide  and 


uracrx 


-$681,000 
— 1.104.000 
+  172.800 

—  120.0(01 
— 800,800 
— 138,000 

•  5,071,  900 
•4-93,300 
—203,200 
J  2 11. Sin i 

i?r,.i»«' 
+1.100 

510,51*1 
183,001 
-  2,056.001] 

— 2.a*>-">.  4i"  > 

+  146.001 

—157. aim 
-61,800 

-i 251.600 
—87.000 
8.30U 

— 525.7i>o 
—3,263,11*1 
— 16,000 
+  16.100 
+ 17,700 

— 131.3«0 
.  135,300 

-396.000 
—23.000 

+461.000 

—  950,010 
+  11,400 

+  1,352.400 
—301,000 

-i  110,000 

64,200 
-1.577.100, 

+ion,900N 

—38,000 
—3,100 
+76,30ol 
-23N,7oo 
+78,000 

-  29.700 
_!W...MMI 

•  21.7IHI 
-201.400 

—  16,400 
-285,700 

—28,000 
036,000 
—927.900' 

•  ii, mm 
+832,800 

+32,600 
-340.300 
-14.000 
1.300 


— $166,000 
r.iKti.tmti 
+68,800 
—839,000 
+778,500 
+362,000 
1.308,200 
+&U2.IS*' 
+  12.400 
!  159,2m 
—  13,100 

—  130,000 
-2.1X10 

1.552,300 
+12.4MI 

— L.tio.ooo1 

3,201,91* 
-r  99, 10< 

-  :li".i;.-J. «■ 
4  5*1,800 
H  57,400 
-66,800 

-  9,500 
-.  535. 7i Ml 
.  3.3I7.2IIO 
+  197.200 
■  5.2O0 
.  10, loo 

IS. 20' 
—05.500 
—212.000 
+  I8.OOO! 
2M.0O0 

-  124. u*l 

— 48,800 
—1.921,600 
+814,UM) 
77,000 
— 119,100 
+  1,517,600 
—56,900 

-  22,000 

-  20. 400 
.  Sn.SlMi 
519, lain 

+20,000 
11*1 

4-3,700' 

—  120,0fMl 
—37,300) 

39.100 
+  1.600 

+40,000 
+327.00u| 
—995.100 

•  154.000 
—334.100 
+  132.000 
—337.900 

+81,500 

+32,300 


IttPOSITH. 


.  |S6,00 
— 191,000 
+  1,000 
.  19  unm 

.  50.3tNI 

•  87,000 

-  -38.600 
4-28.100 

-  80,700 

■  1(7. 1«M 

-  7.100 
3C..IHSU 

1  27.200 
83.600 

—59,700 
+201,000 
—103,900 
-  4,501) 
+  15.000 
+  52,300 
i  77,900 
-I  54.100 
u.w.m 
—17.100 

-  98.600 

-  15.500 

-  .>9,3i*l 
-j  21,900 
+  81.000 

4  31,400 

-  9l,i.  10 

-121.700 
.  u  1.0OO 
-46,000 
•4  14.100 
,  M..S110 
—107,0011 
—21,000 

.  30,000 
+  109.1  II  SI 

+14,700 

4  34.000 
+  13,100 
+5.81*) 
■f 62,700 
H  11,100 
—35,500 
-J-51.300 
214.700 
1  21,000 
.  16,300 
—3,200 
+9,000 

IK.ISHJ 

-76.200 
+71.000 

+  11,800 
+312.500 
+81.500 
-1,100 


fh20,O0O 
1.999,000 
+  258.000 
-63,000 
I  56.3H0 
4  $44,000 
—6,819,300 
4  602,100 

—  424.600 
+81,100 
— 23.U0O 
-3K.000 
+29.700 

-2,115,900 
—440.O0O 
-3,208.000 
+957,500 
+243.200 
•  601. 400 
f 94,200 
-155,900 

—98,200 
-26.600 

—  804,000 
+  142.400 
+  222.000 

+ 63, 100 
5C.hoO 
—91,700 
■I  231,300 
50S.OO0 
-127,000 
4 198.000 

781,080 

-17.300 
—48O.300 
+  442.O00 

-Ih.000 

—  161,600 

—600 
,  r.o.KOO 

—  91,000 
39.NMJ 

H  P2  000 

—  717.COO 
+  166,000 

—19,800 
—42,800 

—312.900 
1hi;,:iou 
+ 67,700 

—233,800 

..  50.000 

—387,000 
I.99J..400 
+  197.000 
—110.400 
■  172, soo 

—  341.000 

-  32.000 
-7,100 


Kate*  of  Call  and  Time  Money  aod  Commercial  Paper,  week  ending  July  12,  1901. 

  Saturday.      Monday.       Tuesday.    Wednesday.     Thursday.  Friday. 


New  York  Call.... 

Tim-- 
P.11-1 
Call.  .. 
Time 
Call—. 
Time 
Call 
Time 
Baltimore  C.,11  .. 

Time. 


Chlcaso 

Boston 

I'hlla.la 
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(For  table  showing  Increases  or  decreases  of  Individual  Banks  a*  compared  with  previous  week  see  preceding-  page.) 

Statement  of  the  Associated  Batiks  of  the  City  of  New  York, 


For  Week  Ending  Saturday,  July  13,  1901. 


Only  Clearing  House  Banks  in  this  Table. 


B.  A. 


1  iBank  of  New  York,  X 

2  Manhattan  Co.npany  

3 'Merchants  National  

4  Mechanics  "   

6 'America  

7  Fhenlx  National  

8  National  City  

12  Chemical  National  

13  Merchants  Ex.  National  

14  Gallatin  National,  

15  Nat  l  Butchers  und  Drovers  

16  Mechanics*  Traders  

17  Greenwich  

IB  Leather  Manfg.  National  

20  State  of  New  York  

21  American  Exchange  National  

23  Nat'l  Bank  of  Commerce  

25  National  Broadway  

27  Mercantile  National  

28  Pacific   

29  Nat  l  Bank  of  the  Republic  

30  Chatham  National  

31  People's  

32  Nat  l  Bank  of  North  America  

i3  Hanover  National  

34  Irving  "   

86  National  Citizens  

40  Nassau  

42  Market  and  Fulton  National  

44  National  Shoe  and  Leather  

45  Corn  Exchange  

49  Oriental  

63  Importers  and  Trader*  Nat'l  

64  National  Park  

69  East  River  National  

6ljFourth  National  

6'2  Central  ••   

638econd  "   

64  Ninth  "   

65  First  ••   

67  N.  Y.  National  Exchange  

TO  Bowery   

71  N.  Y.  County  National  

72  German  American  

74  Chaae  National  

7(1  Fifth  Avenue  

77  German  Exchange  

78Germanla   

80  Lincoln  National  

81'Garfield   

82  Fifth  "   

83  Metropolis  

84  West  Side   

85  Seaboard  National  

87  Western  

88  First  National,  Brooklyn  

81  Liberty  National  

•2  N.  Y.  Prod  uce  Exchange  

93  New  Amsterdam  National  Bank. 

94  Astor  National  

•5  Hide  and  Leather  


Total  National  Banks. 

Total  State  Banks  

Totals  

Reserve  $7,597,850  Incr 

•5  days. 


CAPITAL. 

NET  PROFITS 

1 

LOANS, 

SPECIE. 

LEOAL8. 

DEPOSITS.  P.C.HES 

$2,(100,000 

$2,094, 1(X) 

I  918,220,000 

$3,028,01  X) 

I  

$1,6813,000 

1 

.  »JH,*IH,:,*HIU 

26  1 

1 

2,050,000 

2,192,400 

,  12,910,000 

4.249,000 

2,2 12.01  X) 

zu,  2iw,ooo 

24  7 

9 

2.00U.0OO 

1,121.800 

13.lH8.6iX) 

3,386,INXI 

1.764.000 

I*J,|tv«J,  100 

30  9 

i  9 

2,000.01X1 

2,313,31X1 

'  14.514.iXX) 

2,986,tXXl 

987.000 

1  •    i'Ul    a  U  XI 

1->,*»ni  a*00 

25.3 

4 

1,500,01)0 

3.153,100 

30,207,800 

3,972,11X1 

2,815.200 

o  i  i  i  *  c  r  x  xi 

28.2 

6 

l.ouo.ooo 

248,100 

4,670,000 

1, 163.4HI0 

326,000 

A   urn  IUV1 

30  6 

7 

10.IXXI.1XIO 

6,150,11X1 

112.121.IXX1 

24,666,800 

6,912,100 

1|l  |     .  ."  u     I'M  M  I 

25.4 

8 

34K1.UHU 

6.997.31  X) 

24,105,300 

4,649.01X1 

2,214,900 

28 . 6 

12 

C.l.l  IMH) 

235, 100 

4,497,500 

764.500 

457,400 

1     _  I  i  '     ~  i  .1  X 

4,910,  lUU 

25.4 

13 

I.OIXI.(XM) 

1,932,000 

10,014.41X1 

1,780,600 

831,41X1 

Li                     1        '    ' ,    ,  i 

H,H&4,.JOl> 

29  5 

14 

3(XI.0IKJ 

72.K  XI 

1,128.21X1 

207.500 

82,900 

f    'ill  SisMI 

I  ,ilt),OUO 

24.0  15 

lOt  I.I  Nil  1 

126,500 

2.539,000 

'  294.IXXJ 

963,000 

ii  nit!  |H.t 

19  2  16 

2011,1X10 

178,31X1 

l,o74,9i  X) 

I17,»VMJ 

166,3110 

■  Mil*  itl|i| 

X'n,  Jin) 

28.5  17 

800,000 

602,100 

4.748.4IX) 

981,900 

283,81 0 

i    —  ,  !   1  J i  lX  I 

4,  i  /u,U*JU 

26.0  18 

1.200,1x10 

626.900 

4,632,  UK) 

456,700 

311.. r.l  X) 

4,253,400 

18  1  20 

6,000,01 x> 

2,186,900 

90,909,000 

4,620,IXXj 

2,098,000 

•>  £  £  1  A  i  Is  M  i 

26.3  21 

10,000, IXXI 

6,940.11X1 

71,889,900 

11,123.31X1 

7,2iMl,6lX) 

f  '    POi)  Ui  h  i 

t».i,it;rJ,(Siai 

27.9  23 

l.ixxt.ixxi 

1,913,200 

6.014.(8  X) 

972.84  X) 

348.2HO 

5, 'J  1 3,000 

25. 1  25 

1,000,000 

1,333,500 

14.301.500 

2,665,  100 

1,642.7181 

15,2  l*"",400 

28  3 

-'7 

492,700 

503,500 

2.880.9IX) 

34 6,  Mm 

597.100 

3,71*3,9*10 

25.0  28 

1,600,000 

1,223.800 

18.655.tHX) 

3,767,700 

1,427,500 

JO,  1  IW,  JIlF 

25  8  29 

450,000 

994.6IXJ 

6.410.91  X) 

822,61X1 

944.61  X) 

h,  i.i .£,4*1* J 

26.3  30 

2iXi,mxi 

919,700 

2,219.200 

216,100 

499,900 

•1    Mil  I'jul 

J ,  tH4  1 ,  *  •*  H » 

23  5  31 

1,000,000 

927,800 

11,766,900 

2,076,100 

l,18i;,  51 XJ 

ll.JJif,  tin) 

26.4  32 

S.ooo.txxj 

5,379, 800 

67,947,100 

U,430,2<XI 

6,712,500 

r  r  ?u  t  isit 

ou,  ihi.oou 

30.7 

33 

500,000 

461,61X1 

4,407,1X10 

655,51X1 

574, (XXI 

4,  fVViMUU 

25.7 

34 

61X1,1X1(1 

389.81  X) 

3.031.41X1 

632.31X1 

217, 21 X) 

*1    "1*2*1  9MI 
.1,4.1.1,  ,  1  ■  1 

24. 1  36 

500.000 

280.900 

2,701,700 

490. 61 X) 

998,700 

'1  i  i  t   >i  n  i 
J, 1 lo, JOU 

24.040 

9U1.1XX) 

1,101, MX) 

6,050.21X1 

794. IN  10 

789,41X1 

r  o»  i  Oi  w~i 
h,  J»k>,  z\  n) 

25  3  42 

l.OOO.OOO 

219,(XX) 

3,934.61X1 

979.21X1 

255,500 

A    P'l?  <lu\/\ 

4,bi^,WU 

26  7 

U 

1.400.000 

1.763.800 

90,198,000 

3.386.1XX1 

2,436.1X8) 

'I  t  "HH  immi 

J.J.  <t>M.*_"l_IU 

24  5  45 

300.000 

412.500 

2,125.01X1 

246.  IXX) 

34(1,300 

27.3  49 

1,500,I»X> 

9,089,900 

94,839,000 

4.410, 000 

1,488,000 

OI    U"**l  (XXI 

25  2  53 

2,000,000 

3.727,400 

61,874.1XX1 

12.444.1XJO 

8)760,000 

*>J,  f  .5  J  AW* J 

25  4  54 

250,txjO 

156,500 

1,313,200 

188.300 

199,54.K) 

1 .  lrM,M*U 

26  9 

:,9 

3,(XXI,»XX) 

2,631,11X1 

25, 179,7(X) 

4,213.41X1 

3,304,300 

Mi  ,i  sW»UUU 

27.1  61 

1,000,000 

525, 21 X) 

10,374,000 

2,809,01)0 

1,368,000 

i  *1  wf i ~  (x  ill 

30.1  62 

31X1.000 

942,600 

9.  438,<KX1 

1,634.000 

881,000 

J*l»  Ji  •1,"UU 

23.9  63 

760.000 

30,000 

2,428,24X1 

535. 81 XI 

264,(XX) 

2,8*17,600 

28  5  64 

51X1,000 

9,910,100 

45,812.700 

9,847.700 

2,338.700 

4S.014.2OO 

25  4  65 

300.000 

118.64  X) 

3,550,lXXl 

572.61X1 

33rt,(XH) 

•t  ,ul 

J,  1 40,  IXX) 

24  0  67 

250,1  XX) 

7''9  '1X1 

3,378,(XXI 

390,01X1 

384,000 

.t.iwiy.ixHi 

21  4  70 

900,000 

474.11X1 

3,950,41X1 

782.100 

891,009 

■     "111    *1,  Mi 

4,  t  1(1,  JOO 

26  0  71 

750,1  XX) 

395,  (MX) 

3.524,71X1 

K66.30O 

261,7lH) 

3,»lo,4tXl 

26  4 

73 

1,000,000 

2,442.500 

42,183,400 

11,622,900 

2,141,51X1 

51,665,21X1 

26  6  74 

HXl.OOO 

1,362,300 

9,767,500 

2,636.000 

234,300 

11,175,700 

25  6 

76 

200,000 

582.  SIX) 

9,210,900 

225,400 

814,600 

3,320,800 

31  3 

77 

200,000 

837.21X1 

9,909,408 

414,000 

472,01  X) 

4.444.000 

20  0 

7H 

34X1,000 

957,500 

1 3, 330, 5i  X) 

1.650.000 

2.199.IXX) 

15,719,81  X) 

24  4  80 

1,000,000 

1,119.800 

7,989,500 

1.564.800 

249.900 

7.48O.100 

24  2  81 

200,000 

362,900 

2,124,000 

544.OO0 

198,300 

2.27S.3IX) 

29.182 

300,04X1 

1.076.3IX) 

7,678.41X1 

1,238,  (XXI 

628.700 

8, 489,6)  X) 

22  083 

20O.000 

446,100 

2.764.000 

420,0<  X) 

378.000 

8,091,000 

26  0  84 

500,000 

884,61X1 

13. 156, (XX) 

2,636,01X1 

1.712.1NX) 

16.418.IXX) 

26  4  85 

2,l(*»,ixxi 

2,148,11X1 

35,918,500 

8,087,300 

2,538,300 

42,186,600 

25.1  87 

3<X  1.000 

514. 800 

4,552, 000 

467.000 

883.000 

4.959.000 

27.2  88 

500,000 

680.200 

7,044,600 

1.205.100 

525,000 

7.040,300 

24  5 

'1 

1,000,000 

402,800 

4,433.100 

897.91X) 

379,200 

4,554,700 

28.0  92 

250.000 

547.100 

7,093.800 

975,300 

980,400 

8,304,400 

24  0  93 

350,000 

989,800 

4,418,000 

922.1  IX) 

352,900 

4,696,000 

29.0 

94 

51X1,000 

343,200 

2.799.41X) 

528,500 

97,400 

2,177,800 

2fl  7 

"5 

62,550,000 

80,037,800  | 

11,172,700 

15,319,61X1 

73.722,700 

95,367.400 

868,465,400 

172,312.700 

77,395.200 

947,594,100 

26.4 

Decrease. 

Increase. 

Increase. 

DaentH. 

Inc 

21,001,51X1 

2.148.GOO 

726,500 

17.691,000 

00.9 

Clearings  for  week  ending  July  13,  1901,  $1,591,146,455  16 
Clearings  for  week  ending  July  6,  1901,  •$1,135,609,369  22 


Balances  for  week  ending  July  13,  1901,  $86,508,815  08 
Balance*  for  week  ending  July  6,  1901,  '$6 1.705,689  41 
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THE 

Hanover  National  Bank, 

OF  THE  CITY  OF  NEW  YORK, 
9  and  1 1  Nassau  Street. 

ESTABLISHED  1851. 

CAPITAL  •  •  -  -  $3,000,000 
SURPLUS      ....  $5,000,000 

JAS.  T.  WOODWARD,  President.         WM.  I.  LIOHTHIPE,  Ass't  Cashier. 

JAS.  M.  DONALD,  Vice-President.         ELMER  E.  WHITTAKER,  Ass't  Cashier. 
WM.  HALLS,  Jr.,  Vice-President.  HENRY  R.  CARSE,  2d  Ass't  Cashier. 

WILLIAM  LOGAN,  Cashier.  ALEX.  D.  CAMBELL,  2d  Ass't  Cashier. 


NEW   YORK  CLEARING  HOUSE. 

Weekly  Statement  of  Non-Member  Backs,  for  Week  Ending  Saturday,  July  0,  1901. 


BANKS.  -Capita. 
WWW  ViiRK  C1TT. 

Manhattan  tod  the  Bronx.  Capital. 

Bank    $1U0,0U\> 

Ba  uk  ..........  800,OOU 

Ward  Bank   100,000 

Street  auk   100,000 

Bank    Pi*^1!.' 

_  lank  ..■■..••..••>.••*«• 

Yluuirt  Morria  Bank  

Mutual  Bank   

Nltietet-nth  Ward  Bunk   a2O0.OUU 

Plaxa  Bank    100.000 

RlreraWlr  Bank    loo.ouu 

Stat*  Bank    loo.ono 

Twelfth  Ward  Bank   MMM 

Twentv -third  Ward  Bank   luO.OOu 

Colon  8quare  BaDk   200.00U 

Yorkrllle  Bank   loO.OUU 

W««tiln(fton  nank  (Bronx)   lOO.OOO 

Fidelity  Bank    200.000 

Varick  Bank   100.000 

Jrffcr.i»u  Bank   b300.0UU 

Centorr  Bank   elOOiODO 

x              i.  iw  >  if:        ...  MMM 

Borough  of  Brooklyn. 

Bedford  Bank    190.000 

Broadway  Bank   100,000 

Brooklyn  Bank   SOO.'JOO 

Ela-hth  Ward  Bank   100.009 

Fifth  Arenoe  Bank   100.000 

Kino  Coonty  Bank   MMM 

Manufacturers'  National  Bank   252,000 

Mrchanlrs*  Bank   500.000 

Mrrhnnlra  and  Traders'  Bank   100,000 

iuercbnnta'  Bank   lOO.OOil 

Naanaii  National  Bank   800.000 

National  Cltr  Bank    300,000 

North  Side  Bank   loo.orm 

Peoplr's  Bank    100,000 

8cherm«'rnorn  Bank    100  000 

SeTenreentn  Ward  Bank   10n,0on 

«I>rit|r«e  National  Bank   200,000 

Twentralxtb  Ward  Bank   100000 

fnion  Bank    loo.omi 

^Tul In r»«*>nt  Honk  *■••••■■•■  100.000 

Bormich  of  Blebmnnd. 

Bank  of  Staten  Island   25.000 

Flnrt  Nat.  Bank.  Staten  Ialand....  100.000 
OTHKR  CITIES. 

rim  Nat.  Bank.  Jeraey  City   400.000 

Hnd*on  Co.  Nat.  Bank.  Jem-y  City  250.000 

Nat.  Bank.  Jersey  flty....  250.000 

City   200.000 


«l:;s  s... 
2UK3O0 
123.UMJ 

21, TOO 
ii»i.:tn> 

57.  loo 
151.1m 
i:tt>.v>ai 
2 1. 'turn 
135.100 
27:i.j<«> 

32.200 

74,000 
303,300 
2O0.100 
20,400 
04,000 
63.600 
5  1 . !  a  a  l 

nn.!««i 
0,000 

UT.sno 

1T1».!«»I 
153,300 
37.4m 
n>.ono 

04.4m 

Bfaom 

855.100 
1K"..!«>> 
2o.7m 
IH.t'.l"! 
572.2m 
1  I2.<"«l 
132 

72-Vaai 

2n.'i,!im 

33.800 
84.400 

55,900 

no.oon 
hh.i.ki 

r,TO.  |i  ai 
9120,0110 
241  BOO 


a].<ivit.7fln 
2,lV7.l.l««l 
l.liiT.iaat 
1.442.000 
1.374.2m 
l,5)t|,UO0 
2.340.100 

1.41S.44"! 

1. 1: ;»..•■ » 

2.O4S.O0O 
1,152,1100 
3.  *«;.■<«  i 

1.  soo.vm 
i,08M.aoo 

2.2711  laat 

1.821,400 
OnTtoon 

458,000 
!Ki2,400 

500.3m 
105,700 
7vsi 

1.303.400 
1.500.000 

,TV4.  8«> 
705  V"  l 
72-.  100 
2.005,100 

3.72*.  2«»> 
<>•«■>  ,400 
7n7  Om 

4.142.000 

2,  BCS.ono 
MHIhOOO 
041.100 
551. 2m 

1.20O 

itl  i  sm 

7',l*   t  ■  *  I 

SOS,  mo 
7  *'!  >*> 

4.004  orto 

0.  1rtn  200 
i  r.7  2<«  i 

1. fl4a.  400 

2,iS4Um 


$44.7m 
183.000 
55.000 

72.ia»t 
11.4flO 
02.2m 

14n,iaa> 
22.wav 
22.  Hal 

155,(110 
17.<«»> 

395.000 
34.1  aal 
23.7m 
33.700 
03.2H0 

!!,!.■• 

11. lm 
13.500 
5.000 
3.1  aal 
71.K8I 

14.000 

15.  BOO 
.-.7.4m 

13,. V»l 


37.4m 
.HM.mai 

172.500 
17,2m 

5.500 

175.000 
133.O0O 
12.7HI 
27.  Via  1 
n.loo 
133.30(1 
20, 1o» 
30.3m 
42.wal 

17,100 
42.400 

2.14.300 
s.s.700 
00.200 
:u  ...» 
07.000 


flSfl.-aai 

1OV.0O0 
IJ3.4KI 
42.OU0 
M.4M 
84,  lm 

104,4m 
97£00 
jiat,  lot 

1n7,i>ii 

73,  2i  at 
12*.im» 
l«2.ir»t 
im,ni| 
22il.<»«> 
114,4m 
31. 4"> 
21  .om 
71.3m 

42.  !»lfl 
24.000 

3.300 

M.40S 

lllH.SOO 

27 

2« 

103.700 
173  srrt 
rtt.KO 
50..TIO 
2n.3.ia«1 
252.01  «i 
5ft.  VlO 

43.  vm 
43-Val 
lo.omt 
12.0KI 
oo..vai 

20.MOO 

23  4iTO 

10.000 

3O4.70O 
00.2«<t 
14.4*0 
<M.4<I0 

24  VO 


•2110,100 
124.000 
1!«.«>l 

S04,tm 

131.800 
138,100 
:i|tt.Mai 
212.  VOO 
SI  0.2O0 

84,800 
144.i««l 

137.000 
110,700 
413.  IOO 
lUt.~i<>> 
.Vi.iaai 
3.1,000 

»!,:«•! 

MI.4KI 

43.UJO 
7l.7i«i 

05,000 
2<<v.vi«l 
1.VI.7KI 
47.HI«I 
Kl.liat 


*  Tr.  Co.'a 

Wj'a'.i 
Sli.OOO 


4117.000 

.V«l.!«*> 
7.V"I 
12.100 
033,1  »«t 
S84.000 
2-s.iaat 
37,  M"> 

si  vh ai 
188,000 
4.*..  4<  at 
03.IOI 
111 

1M.M0 
109. 800 

C.SI.300 
2<7?  1  a  at 
23s..'a«t 
23.'..  700 
1  OS,  700 
82,400 


IJOO 
5.000 

r>2.i"»t 

S3.  V  at 
37j,5tat 


227.i««i 


l,4».l 

0.1UI 

115,500 

"  8,100 
!  laio 
13.1 


13,7<at 

'  iixorii 

04.<«1 
"i2.  8»i 

vn  'H.i 

35.1  fa  1 
25,000 
l.Tnfl 
im.ixi 

34.1i«> 

ttytfll 


820  VlTll 
104,2i»l 

'  43<Vlfl 
13l»«< 
4.10O 


|i.io«t.iaai 
2,7v.-..i««l 
1.4<a»,7i«i 
1..V.I1.7O0 
1,430,200 
1.075, 100 
3,iat4,iaai 
1.520.400 
2.14ri.h««» 
2,732,1  ««> 
1.2i>2,  i*«» 
:t054,<*«» 

1.  soc.ran 
1.337,200 

2.  M4,riK»> 
l,644t300 

041  i.<«»> 
37o.:«at 
870.400 
543,7<»» 
7N,l«a» 
542..'SO0 

1.475. 3O0 

l.oio.lfn 

1.153,24k» 
323.200 
rt42.!«TO 
733.7m 

3.  «2h.OOO 

4,450,400 
03.-1.000 
750  0O0 

a.050,000 

3,450.000 
82O.700 
H7fl.raai 
.'Jrj.vrai 

1.1V3,nm 
53:t.4flo 

730,400 
7112.0110 


X  K»v 

MS 

1. VO 
2T..S 
20  I 
15.2 
l!t.l 

1  2 
27.1 
41  1 
12.0 
14  G 
\:>  1 
18  5 

20  1 
24.1 
111.1 
1K0 
17 ,8 
17  0 

2. V5I 
Ml  7 

:n.2 

21.0 
207 
223 
273 

21  1 1 
23.2 
24.7 
10.2 
187 
103 
24,4 
20.3 
17.6 

mo 

31.8 
31  0 
KiO 
S'.O 
180 


08.V  am  27.4 

7V3!«10  27.8 


0.072  sm 
2.02K.4m 

1.177.1m 

1. 117.000 


80.oi7.H-i  IR.T14.10D  83.24«.SOO  84.201.000    *<s  000.700      83  507.4m  $70,874,800 
Deer.-nae.  Inrrenae.  Perrea..^.       p.rns.e.      r>ei<r,.ii«e,  Dorr.nve. 

"TOO      $352,000      $1,010,300  804Z300 


tlfKT.iVa.  $14,300  »3R7f 

Apr.  24.  1801:  38  State  Bki.  June  3d,  1901. 


34.1 
200 
27  4 
33  7 
10  0 
17.7 
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Statement  of  the  Associated  Banks  of  Boston 

As  returned  to  the  Clearing  House,  for  the  Week  ending  Saturday,  July  6,  i  Ml. 

As  furnished  by  CHARLES  A.  RUQGEE8,  Manager  of  Boston  Clearing  House. 
NOT*.    The  Reserve  Percentage  la  calculated  by  ••  The  Financier."  The  «xe.~»  above  the  leKal  percentage  of  the  reserve  which 
the  law  permits  to  1*  carried  with  reserve  agents  Is  Includes!  in  thU  compilation,  the  idea  bein«  to  xhow  the  available  cash  percentage* 
The  "five  per  cent,  fund  "  la  excluded,  and  calculations  are  made  on  net  deposits— that  to,  "exchangee  for  clearing  bouse"  and  "due 
from  banks"  are  deducted,  except  where  the  latter  Hera  Is  In  txetM  of  "due  to  banks." 


CAPITAL. 


CIIMtLA 
TIOS. 


INDIVID- 
UAL 
DEPOSITS. 


Dl'K  TO 


IME 


AOKXTH. 


EXCHAX- 

ora  for 

('LEAK- 
ING 


I 


wv. 

KlloM 

BANKS  |  FITS 

OTHF.R  PER  <T. 

THAN  KINO. 


1 

2  Union   

.1  Old  Boston.. 

4  State   

5  New  Eng. . . 
10  Washington, 
la  Atlantic  ...  \ 

13  Merchants  . 
lfilHamitton. 

17  Second  

ISiAtlas  

10  Shoe  A  L  I 

20  Shawmut.  . 

21  Exchange. .. 

22  Commerce  . 

24  Faueull  Hall 

25  Webster  

261  Eliot  

28  Suffolk  

31  Freemans.. . 

32  Boylston  

HldoAL.... 
Redemption 
First. 


37 

39 

41  Republic 


4S 
44 
46 


i  Mt.  Vernon 

i  Third  

i  Security.  . . . 
i  Com'wealth . 

49-Ontral  

60,  Colonial  

51  Fourth. 
62 
63 


Metr-polltan 
Winthrop 


$8lXI,IXXI 

1,000,0(10 
900. 0(10 
2,(xx>,)xxi 
1,000,000 
750.000 
7SO,ooo 
3,000.000 
600.000 
1,600.000 
1,600,000 
1.000,000 
3,000,0(10 
1,000,000 

1.500, 1  XX  I 

1,000,000 
1,000,000 
1,000,1X10 
1,000,000 
600,000 
700,000 

t, 000, '00 

1,000,0110 
1,000,000 
1,500,000 
200,000 
1,000,000 
250.000 
1,000.000 
500,000 
1,000,000 
750,f(00 
500,(6*0 
300,000 


14,606,000 
3,754,000 
2,549,000 

5,138,000 

3.31*5.000 
2,623,000 

a.o-in.iKio 

13.274.000 
1.6*4 .000 
9,827.000 
4.416.000 
9.751.000 

32.331.000 

6,166.000 
7.317,000 
3,821, 000 
3,632,000 
7,634,000 
3,270.000 
2,057.000 
2.157.000 
1,686,000 

7,823,000 
5,140.000 
10,893,000 
1,046.000 
7,214.000 
1.890,000 

7.878,000 
8,668,000 
4.82H.000 

3,230,000 

1,552.000 
2,656.000; 

1.390.000! 

1,280,000 


$150.0(10 

84,000 

l,t  NHI 

50.0011 

60.000 

5.J..MHI 

491.000 
382.000 
19.000 

69,000 
60,000 
441,000 

I.C5"i,IKKI 

60,000 
60,000 

45.000 
49,000 

176, ooo 
45,1X10 
50,000 
50.0U0 

288,000 
50,000 
50,0110 
50.000 
49,01X1 
50,000 

34N.OOO 
50,000 

324,000 

300,000 

147.000 
50.00*1 

300.000 
50,000 
50, 


J.000 


$3.6o-.*.uixj 
2.476, ixx> 

2.019,000 
3.215.000 
l.96\000 
2.153,000 

1,306,000 
10,987,000 
1.904,000 
6,015,000 
8, 155,000 

8,112,000 

26,446,000 
8,699,000 

6.838.000 
2.709,000 
2.780,000 
5.571,000 
1,8*.  10,01  N> 
1,645,0110 
1,650,000 
2,728,000 
8,966,000 

3. 189,000 
8,342,000 
1.211.000 
6,339,000 
1,4*42,000 
3.765,000 
2, 729,000 
3,91*1.000 
2,131,000 
1.881,000 
9,883,000 
1.565.000 
1,1 


61,964,000 
736.000 
in.",, uKt 
313, IXX) 
987,000 
887,000 
688.000 

3,596.000 
108,000 

3.885,000 
400.000 

4,1*99,000 
10,580.1*00 

3.937.000 

1,721.000 
132.00(1 
29i  .000 

4.2H3.O00 

1,199,000 

487,000 

2.247.000 

7,818.000 

1,560,000 
7,675,000 
19,000 
5,020,01*0 

318,000 

5,438,000 
812,0)*0 
50S,(X6I 

1,448,000 
37.01*0 
339.000 
97.000 
97.000 


$6lo,l>00 

445,000 
836,000 
881,000 
62  •  ,01*0 
335,000 
214,)XX) 
l.651.(XXj 
265. (AS) 

2.38M,ooo 

39H.IK  H  I 
1,903,000 
4, 155,000 
1.0l9,i*o0 

9,878,000 
315,000 
421,000 

1,359, 000 
505.01*0 
978,000 

1 9.1.1  xxi 

607,4*00 
1.211.00.) 

397,000 
3.266.000 

909,000 
9.810,000 
401,000 

1,189,000 
393,000 
801,000 
884,000 
149.000 
880,000 
339.04X) 
187.000 


$319,000 
1 10,000 
I7S.1XXI 

913,000 
918.000 
216,uoo 
114,000 
963, 0U 1 
160,0110 

7l3,ii(*o 

!  13,  OKI 

616,01*0 
2,186,(XX> 

4<*9,0*K) 
1,207,01  HJ 

176.1NXI 
81.000 

848,000 

197.I6X) 
86.000 
79.000 
336,000 
729.000 
460.000 

1,199,000 

51,000 

987,000 
86,000 
499,000 

131,000 
181.0"  *0 

181,000 
96.000 

236.01*0 
66,000 

81,000 


Aggregates..  36,4*00,000  197,289,000  6, 138.0O0  15<  1.025,000  71,96(4,001133.997,000  14  336,000 

bra,  Dec.        Den.  l.\c  Ixo.  iNa 

Comparisons  769,000        2,000    1,638,000    6.117.000     283,a»J  1,6*5,000 

ill,  v  -.. 


AOKXTH. 
$430,11110 

883,000 
61,000 
848.000 
191.OO0 
322.000 
198,000 
836,000 

231, (NHI 
563,ooo 
312, OKI 
99 1 ,0*  *0 
1,K>3,(XXI 
642.000 
815,000 

997.000 
98,0110 
l,517.oiiO 
276,(1110 
168,000 
48,000 

621. 0)  to 
1.729.000 

195.000 
1,960.000 
58,000 

788,000 

966.000 

fi.YT.OIXI 
261. O00 

980,000 

4»'.7.O0O 

76,000 
884.000 

65.000 
68.4J 


.,000 


p.  o. 

KES. 


17.690,46*0 

Ixo. 

1.35O.000 


47.5410  $263, MX* 

5,000  78,000 

9,800  43,000 

9,600  36,»xxi 

2.5'Xt  7s.(Xio 

9,800  89,000 

25.IXXI  f.MXXI 

20.250  462.0U* 

2.51*1  36,000 

2.51X1  479, 000 

3,500  96,04X1 

22.0IXI  173. (XXI 

61. OOO  1,9*2, IXX) 

2.5(H)  386,1X10 

2,500  34S.1XXI 

2,54X1  163.IXXI 

9,800|  8o,0x) 

9,4)50  46. (XX) 

2.54X)  37,000 

2.5IX)  HO.IXX) 

2,otX)  W).(XXI 

14,51X1  116.04X) 

2.54X)  116.(XX) 

2.250  911,000 

2.500  557.1 

2.54X)  82: 

2.54X1  317.  (xxi 

12,500.  117. ixxi 

2,500  66. (xxi 

16,250  262, ixxi 

I5.(xx)  u»7.(xx) 

7.500  270.000 

2.54X)  31.04*0 

14.7tX(  K3.INXI 

9,600  31,000 
49,000 


1386,000(95.8 


29  ' 

30  1 
25  i 

7 

27 


261,(XXI 
199,000 
261,  (MX) 

211,04X1 

198,000 
LU.ixxi  25  5 
1,135.4X6628  2 
21  IS. (XX  1,31 .5 
7  Is, mm  t:t  s 
295.04X)  25.4 
849.)XX)|29  7 

3,949,00Q|96.6 

473,0tK*  29.4 
604.000  41.5 
161,  (XX*  25  6 
287,000  36.5 
753,0OOl28  1 
245.0IX>31  3 
143,001 li  27  1 
122.00(635 . 5 
394.UJ0)26.1 
l.oao.(»Wl36.9 
»34l,4Xlo37  7 
869.UXX363 

81.0\X«3  1 
884,(XX>US.O 

59.0UOU1 ,3 
1.033.000  27.8 
154,000:36.7 
255,000|23.0 

86.000128.1 
133.(6)0  36.4 
238,166*38.8 
163,(66634  8 
102.0OO]27  8 


310,5)6)  7,642,(6X1  15  878,000)39  6 


Die 


250 


Dec. 
646,000 


Ixr.  D«c 
962.4,00  00  1 


Exchanges  for  week 


91,444,887 
idlnu  Sat.. 


.  8150.0)61. 
6,  1901,  *$133  499.84; 


Excess  in  New  York,  $10,621,857. 


19i 


Jul 


Increase,  6117,000, 
1900.  *$121.674,947. 


New  First  National.  Columbus. 

The  Now  First  National  of  Columbus. 
Ohio,  lias  dec-tared  a  semi  annual  dividend 
of  5  |mt  cent.,  uinkiOK  nearly  or  quite 
3170,04*0  paid  to  stockholders  since  the 
bank  was  organize.]  in  1897.  The  present 
capital  is  8500,090.  and  surplus  and  profit* 
8200.000.  The  bank  under  the  active  su- 
pervision of  its  present  abb'  officers  is  ad- 
dins  rapidly  to  it*  volume  of  business.  As 
an  evidence  of  this  it  is  inlcrc*tin«t  to  note 
that  the  mauiiKenieut  tins  arranged  to  oc- 
cupy two  large  rooms  00  Iks)  rh«<.r  Jut 
•bore  (he  main  bunking  room.    They  will 


Im-  filt.-d  up  and  *  stairway  will  connect  ] 
!  the  lHH>kkei-|M-r«'  deck  with  the  upper  let*, 
j  The  rooms  will  have  a  private  blllWa] 
and  trili  t>e  nrrana.il  to  aecominodate  the 
I  IhiiuI  department  and  some  other  depart- 

I  men ts  that  are  not  11  s^arv  to  \w  in  close  | 

communication  with  the  main  office.  For! 
Mime  time  there  has  been  need  of  addi- 
tional room  and  in  HLIllug  thii  spai-e  the  | 
bank  has  ton>n  quite  fortunate  because  of 
its  convenience. 


The  li-wnl  »f  illr..<'tf,r»  of  (he  IlnrrlsLnrtr. 
•  I'd.)  Xatlonal.  have  dieljreil  a  semi-annual 
dlvlilenil  of  trt  |«-r  cent. 


Appointed  Clearing  House  Manager. 

Edward  II.  Hunt,  a««i«taut  eashier  of 
the  National  City  Bank  of  (Jraiid  Rapids. 
.Mich.,  has  hen  np|>ointisl  manager  of  the 
(irtoid  llupids  rlearine  houss>.  to  Kuceeed 
Stilson  V.  MacEeod.  re«iitned.  Mr.  Hunt's 
reeominendatinn  by  the  committee  was 
unauinioiisly  iudors.sl  by  the  association. 
The  risipient  of  the  honor  is  one  of  the 
 s|  careful  ami  experienced  hnnkiiiK  of- 
ficers iu  the  city. 


r 


I'urL  Il-ii.k  ,.f  Allinny,  X.  Y..  hns  In- 


c -reas.-il  It-.  .lit (il.-rnl  mtr  from  ."•  to  li  per  eenl. 
|.er  anniiiii. 
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CHICAGO  BANK  STATEMENT. 


National  banks  (official)  April  24.  8t*U)  banks  (official)  May  J4.  t  to  Juno  26. 


ilAXK 

CAPITAL. 

NJkTT  1*  BO  K I  Ts . 

LOANS.  DEPOSITS. 

1 

CASH  RE- 

sources. 

PC 
CASH 

91,000,000 

7,421,599 

12,325,800 

6,434,758 

44 

1 

l.ooo.ooo 

720,050 

9.028.569 

16,9(15,257 

7,145,601 

43 

8 

l,35o.oi2 

15,007,851 

24,450,091 

10.79S.353 

44 

0 

3,000,000 

837,859 

21,175,520 

33.359,590 

15,067,75] 

45 

0 

Com  F.xeliaiiKi-  National  

3,(810.000 

1,727,630 

90,590,488 

99,181,599 

15.044,596 

45 

9 

Dro  v<*rH  IS  tit  lonitl ...  ■  ■■■■••••>*>•>•*>•>•«  ••••>».» 

250.IMKI 

237, 921 

2,700,279 

4.421,703 

2,141,455 

48 

4 

5,000,111  Ml 

3,380,597 

41,507,0.  >o 

08.714.249 

99,344,894 

42 

7 

SOO.OOO 

124. 4>4 

9,888,668 

5.429.727 

2,577,109 

47 

5 

1,000.000 

1,151,450 

5,210,000 

5.805.OI  W 

1.300.000  22 

1 

1.000,000 

1,815,804 

8.360,124 

14,577,065 

7,135,1*7 

40 

9 

2,0"  10,000 

1,455.095 

14,071,217 

21.373,914 

9, 139,01 « 

42 

2 

1,000,000 

220.971 

0,217,0*8 

12,(157,521 

5,780,549 

5fi 

0 

STATE  BANKS. 


1,000,000 

390,860 

8,732,3*15 

15,345,8*7 

7,036,988 

45  9 

2oo,ooo 

C8.100 

199,900 

014,800 

290,100 

47  0 

600,000 

610.002 

2,908,708 

2,800,209 

750,947 

20  5 

500,000 

199,095 

9,986,174 

2,742,046 

721,340 

20  3 

999,000 

856.410 

5,349,174 

8,526,260 

3,681,9(81 

31  2 

3,000,000 

4,407.040 

30.059.402 

68,652,200 

24,165,0*5 

35  2 

9,000,000 

1,834,707 

10,786, 9*0 

27.379.100 

12,486,8*1 

45  6 

250,000 

133,549 

1,203,571 

1,5*3,197 

519,103 

32  6 

1,18)0,000 

1,228,428 

10,074,018 

21,217,395 

6,684.002 

31  6 

250.000 

03.172 

9,706,475 

3.5OO.402 

721,705 

20  5 

500.000 

322,040 

2.009,3*5 

3.459,927 

1,159,902 

33  6 

1,000,000 

180.255 

0,524,831 

8,339.58!! 

2,411,523 

2%  9 

500.000  | 
300.1100 

705,197 

3,799.604 

5.805,081 

1,790.592 

31  7 

14,840 

939,018 

1.005.880 

909.415 

20  8 

AVERAGE  CONDITION  OF  THE  BANKS  IN  PHILADELPHIA. 


Week  Preceding  Monday,  July  Sih,  hoi. 


NATIONAL  BANKS. 


Capital. 
Stock. 


Loam  <k 


1       Philadelphia    $1,500,000 

8      North  America   1,000,000 

5  Farmer*  A  Mechanic*..  3,000,000 

6  Mechanic*    600.000 

6  N.  B.  of  N.  LibertiM...  600.000 

7  Suuihnrark    250.000 

8  Kensington    250.000 

9  1'eun    600.000 

10  Western   400.000 

11  Muuufacturera    600,000 

19      Girard   1,600,000 

14      Tradesmen'*    600.000 

16  Consolidation    300.000 

18  Corn  Exchange   600,000 

19  Union    600,000 

10      Flr-t    1.000.000 

91      Third  Narional   600,000 

23      Sixth  National   150.000 

26      Kighth  National   275,000 

98  Central  National   760,000 

29      National  Security   250,000 

29      Centennial  National   300,000 

80  Merchant**  National...  600,000 

91      Ninth  National   "OO.OOn 

94      Tenth  National   100.000 

S6      Northwestern    200. nnn 

17  Southwestern    200.000 

99  Fourth  Street   1,500.000 

40  Market  Street   500.000 

41  Quaker  City   600.000 

41      Northern    800,000 

44      Franklin  National   1,000.000 

Total   


$22,210,000 
9.1 56.(8(6 

10.298  

3.160.0(8) 
3.303.'  MO 
1.298.01 10 
1.339.0IK) 
4.390.000 
2.612.000 
2.098.(810 
14.029.000 
3.535.0(8) 

!.--.:«::.(  

s. ■;■•;.'  

3.O97.0H0 
7.618.0(10 
3,804.000 

903.000 
9,811,008 
7.845.0(8) 
1. 979.000 
2.427.(»00 
9.878. ooo 
1.962,  

923.000 
2.035.  

MlO.00'  . 

23.5:!S.0(IO 
3.370. Olio 
2.624.000 
1.496.018) 

10.91S.000 


Lawful  Mon- 
ey Re*er*e. 

$6,167,000 
2.5I5.0UO 
4,608,0(10 
1,1(19.0(8) 
787.000 
314.000 
237.000 
1.531.000 
928.0.8) 
644.018) 
3.916.000 

902.  ) 

315.000 
9.424.000 

m:  

3.151.  

930.000 
22o  iMiii 

581.  

•V398.0OO 
478.000 

812  

8,418.000 
6O4.000 


488  1 

167.(8)0 
9.463.000 
966.(8)0 
603.000 
401.000 

2.37S.OOO 


Due  fr. 


$1,982,000 
1.134.000 

8,919,000 

605.000 
279.018) 
35.000 
55.000 
198.000 

H« 

1.542.  

572,  

141.000 

1.260.000 
225.000 

1.615.000 

267.000 

105.IIOI) 

3S4.  

136.0011 
183.IIO0 
1.696.00(1 
226.  i 

10,001) 
lno.noo 

39.000 
2, 553.  (Hid 
SsiTjflio 

87.000 

25  OOII 


To  Bank*. 


Drpoaiw.   Cirtu.  f.  C 
(l.W)0-.)  He*. 


$9,495.(810 

$16,942,000 

$746 

25.2 

1.195.000 

8.721.O0O 

436 

28.6 

4.309.000 

9.432.000 

1.259 

40.7 

2S 

2.231.000 
2.96(1.000 

280 
50 

29.9 
26.5 

16.000 

1.227.000 

50 

25.9 

1,040.000 

146 

24.1 

410.001) 

4.646,000 

47 

31.5 

978.000 

2.142.000 

291 

32.3 

612,000 

1.660.1X10 

50 

31.1 

7.586,0(10 

8.501.0(8) 

550 

26  '.i 

1,724.018) 

2.1  18.01  I 

250 

27  2 

76.  

1.292.0(8) 

300 

25*7 

6.646,000 

4.245.0(8) 

470 

25  ' 

872,000 

2.067.000 

241 

31  3 

4.075,(88) 

8.892.000 

2oo 

3 1 

453.000 

3.729.0OO 

49 

23  - 

968,  

24.2 

23.666 

2.253.000 

173 

26  v 

2,772,000 

5.536.000 

50 

26  S 

1,866.001) 

198 

27.6 

190.666 

2,060.0'  .it 

100 

30.4 

7.943. ooo 

6.349.OO0 

598 

27.1 

15.0(8) 

2, '  17. ooo 

100 

31.2 

32,  

906.0(81 

97 

3d  - 

27.000 

2.042.000 

193 

24.8 

774.000 

no 

* " '  7 

18.152.000 

12.495.lKMi 

1.075 

33!7 

506.000 

3.574.(8)0 

247 

26  1 

17.000 

2.433.000 

297 

25.5 

l.oon 

1.495.0(81 

197 

27.3 

4.581.000 

6. 4  47.0OO 

99S 

23.3 

$19,226,000         $175,625,000    $54,582,000  $19,550,000 


$75,080,000  $131,620,000 
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Latest  Bank  News. 

on  Among  the  Banks  All  Over  the  Country. 


Wyoming's  Prosperity. 

The  following  statement  of  the  growth 
of  Wyoming  bank*  in  furnished  "The  Fi- 
nancier" by  Harry  H.  lien  lerson,  Statu 
Exiiuiitn-r  for  the  State  of  Wyoming: 
IMilVlIHAI,  IMII'iSIIS  IN  WYOiHXO 
HXNks 

April  26.  1900.    April  24.  1901. 
State  bank-...   $719,304.*.*  $««7.1 25. 2t; 

Private  hks..  l.O»2.249.«0  1.128.384.40 
National  bks.  3.477.499.S9  4.147.775.03 


issued,  and  it  is  antieipa t.sl  that  it  will,  in 
lime,  be  the  boitler  of  all  the  public  securi- 
ties issued  within  the  stale. 

The  assessed  valuation  of  taxable  prop- 
erty within  the  date  ha*  increased  at  an 
average  „t  approximately  $1,000,000  per 
annum  smew  1SIM. 


$5,943,284.69 
..$654,230.32 


Total  dep.. $5.2*9.054.37 

Net  increase  in  dc|H»it*. 

It  would  seeni  from  this  statement  that 
the  deposits  of  state  banks  for  the  year 
hid  decreased,  but  the  contrary  in  true. 
The  statement  rendered  April  2Sth.  1900, 
of  stale  batiks,  included  a  deposit  account 
of  $180,000  of  a  stale  bank  that  has  since 
been  merged  into  a  National  bank,  hence 
the  decrease  in  deposits  of  the  state  hanks 
Of  April  21th.  1901.  as  compared  with  April 
26th.  1900.  The  growth  in  deposits  is  eon 
soli-red  as  indicative  of  the  development 
and  progress  of  the  stale, 

Wyoming  has  a  population  of  approxi- 
mately 92.000,  and  the  increase  in  deposits 
arc  en i ii a  1  lo  a  per  capita  of  about  $7  for 
each  resident  of  the  slate.  Wyoming  is 
enjoying  prosperous  I  rude  conditions  and 
has  ibis  year,  marketed  her  wool  crop, 
which  is  i he  second  largest  of  any  stale  in 
the  Cuion,  at  profitable  prices.  The  devel- 
opment of  her  hidden  resource.*,  such  as 
gold,  copper,  iron,  coal  and  oil  is  progress 
lug  rapidly,  and  while  many  of  these  re- 
sources  are  remote  from  railroads,  yet 
th.se  conditions  have  not  retarded  devel- 
opment. Her  copper  mines  arc  in  the  In- 
fancy of  development,  yet  those  carrying 
high  grade  ores  have  been  worked  suc- 
cessfully ami  their  products  drawn  a  dis- 
tance of  60  mill's  by  wagon  to  the  railroad 
and  marketed  at  a  handsome  profit  to  the 
owners.  One  of  her  iron  mines  has  an 
output  of  1.000  Ions  daily,  while  the  re- 
cent discoveries  of  oil  show  that  the  state 
has  man)  oil  basin*  imd  it  is  i  ■sorted  100.1 
their  development  will  supplant  the  us*  of 
coal  for  steam  pur|H.s,-.. 

Notwithstanding  Ihe  discoveries  in  oil, 
new  coal  mines  are  being  opened  and  a 
greater  tonnage  of  excellent  coal  is  being 
marketed  than  ever  before.  These-  arc  but 
a  few  of  the  matters  that  are  inviting  capi- 
tal to  Wyoming  and  upon  which  there  will 
undoubtedly,  by  judicious  management  be 
large  and  profitable  returns. 

The  jtovernment  of  the  stale  in  state, 
omuly.  and  municipal  affairs  is  conducted 
upon  a  cash  basis  and  the  expenditures  are 
limited  to  the  annual  revenues  derive.!  from 
taxation  and  other  sources.  No  bond  se- 
curities are  issued  except  for  the  purpose 
of  eT«CtlD|  school  houses  and  making  muni- 
cipal improvements  such  a»  building  water 
and  sewer  systems  or  refunding  some  pub- 
lic debt  created  prior  to  statehood.  Many 
of  the  counties  are  discharging  their  bond- 
ed indebtedness  as  the  same  becomes  due 
and  the  shite  will  do  likewise  on  the  ma- 
turity of  Its  small  bonded  indebtedness. 

The  stale  has  a  permanent  land  fund 
which  the  law  authorizes  to  be  incited  in 
bond  securities  and  is  a  competitive  bid- 
der for  practically  oil  the  bonds  that  an 


Alabama  National,  Bii  miogbara. 

As  forecast  in  these  columns  receotly. 
the  Alabama  National,  of  Birmingham. 
Ala.,  has  elected  former  vice  president  J. 
H.  t'.oblts  as  president,  successliug  Gen.  K. 
W.  Backer,  and  has  chosen  H.  II.  Ma.v- 
berry  vice  president  to  succeed  Mr.  Cobb*. 
B,  P.  Itoden  was  elected  chairman  of  tin 
Finance  Committee.  W.  A.  Porter  re- 
mains as  costlier,  and  McJUOT.  C.  M.  Wil- 
liamson and  S.  MiHianghy  a*  assistants, 
tlenl.  Itucker  still  remain*  as  a  dirts-tor. 
Mr.  J.  B.  L'obbs.  who  succeeds  General 
Itucker  as  president,  is  a  young  man  who 
has  marched  to  the  front  in  banking  cir 
des  in  a  manner  that  demonstrates  his 
ability.  He  was  connected  with  the  Iter 
UCJ  National  for  a  long  time,  first  as  cash- 
ier and  then  as  president,  and  went  from 
there  to  the  Birmingham  Tnist  and  Sav- 
in** Company  as  vice-president.  Last 
January  he  was  eleel.sl  to  the  vice  presi- 
dency of  the  Alabama  National. 


Pennsylvania  Bankers. 

We  publish  in  supplement  form  thin 
week,  a  complete  report  of  the  proceedioBS 
of  the  seventh  annual  convention  of  the 
Pennsylvania  Hankers  Association  held 
July  hub  ami  llih  ot  Erie.  The  associa- 
tion is  in  a  very  prosperous  condition,  and 
although  not  so  old  as  many  other*.  It  lay  a 
claim  to  the  largest  membership  of  any 
similar  organization  in  the  T'nited  Slates, 
the  Missouri  Associatiou  alone  excepted* 
Tb*  Convention  at  Erie  was  successful  In 
every  way  aud  enjoyable  alike  in  its  intel- 
lectual and  social  features. 


Southern  Inter-State  Bankers  Meeting- 
It  is  announced  that  hctwi-tn  now  and 
the  first  of  September  a  representative  of 
the  Bankers  Associations  of  North  Caro- 
lina, South  Carolina.  Virginia  ami  dsir- 
gia  will  meet  lo  try  to  arrange  for  the 
holding  of  nu  Inter-State  Bunkers'  Con- 
vention for  next  year.  Then*  will  In-  only 
one  reprcsetilalive  from  each  association. 
Savannah  is  anxious  lo  have  the  represen- 
tatives meet  there,  and  oilier  cities  ore 
also  anxious  for  the  honor. 


The  I C- •  1 1  of  II. .nor  of  Nation*!  hanks  of 

tin-  I'mted  Slatis  will  he  tssn.-l  m-xt  we -k 
as  a  supplement  to  "The  Financier."  It 
contains  the  nam.  s  of  434  banks,  .,  much 
larger  number  than  ever  printed  before. 
The  majority  of  these  institutions,  it  is 
pleasing  to  note,  have  made  gjnis  of  more 
than  ordinary  Impottinn  during  Ihe  year. 


Columbia.  S.  C.  Banks. 

The  Loan  and  Exchange  Bank  of  Co- 
lumbia, S.  C,  has  just  declared  a  semi- 
annual dividend  of  3  per  cent,  on  its  capi- 
tal of  $150,000,  making  the  22nd  disburse- 
ment of  profits.  The  officers  are:  E.  W. 
Robertson,  president',  A.  C.  Haskell,  vice- 
president,  and  O.  M.  Berry,  cashier. 

The  Carolina  National  bank  is  the  old- 
est institution  of  the  kind  in  Columbia. 
The  officer*  are:  W.  A.  Clark,  president; 
and  Will*  Jones  vice-presideut  and  cash- 
ier. The  bank  is  capitalised  at  $200,000. 
A  semi-annual  dividend  of  3>4  per  cent, 
has  been  declared. 

D.  C.  Oak*-*  of  Coopersvlllr,  siirrss-ils  tSeo. 
Stlckm-y  as  cashier  "f  the  Oraoil  Hav.-n. 
Mich..  National,  the  Jailer  retiring  after  U» 

years'  service. 


ST.  LOUIS  BANKS  AND  TRUST  COMPANIES. 


HANKS. 

American  Kxcharigo  

Boiitmeus...   

Bremen   

Commerce.  

Continental  

Fourth  

Franklin  

German  Savings  

German  American  

International  

Jefferson  

Lafayette  

Mechanic*   

Men-hunts  Laclede  

Northwestern  

Routnslde   

Mofe  l>e|.wlt  A  Savings 
Southern  Cnimervlal  . 

State  Nail. .nid  

Thinl  National  


Surplus 

Capital  I     and  Dividend. 
Profits 

ffsOO.OOO  $  4tVt.M»l.">  :r„  June  lixil  S  A  . .. 
■J.iHSi.iHHil   |SI7.7.V>  :tH\  June  I!si1  s  A  . 

lisiisii)   •.»:»I.<I1M<|\  July  ltail  S  A..  ,. 
.i.imsi.iski  :t.:e:i  itxi  •.>«,-.  July  n«ii  Wr 
1 .4 H M >.( H H i    .">  4.">,H4'i  3  s  •„  June  H«»l  S  A.. 
1.1  a  SUNN  i    IM'i.HiVt  5*.  May  llsil  H  A 

tilMl.lMSt 
o'n  >,l  K  II  > 

1S0.00O 
■Jui.lMil 

llMI.IHMI 

lflUilMaJ 
iL(XNMSH) 
1 .  4i  a  l.<  H  H  ■ 
'JIN  I.I  MS)! 
•JUI.ISKI 

■>ttii.<»ni 

I'i'loi 

.  2.UUU.0UU 


TIlt  ST  COMPANIES, 


Common  wealth  

Llnisiln   

Mississippi  Valley  

Missouri.  .   

Men-ant  tie  

St.  Lull' 


lM.i.stvi  .)-.  May  lisn  is  A   ..ill 

]hx.J!<4  4".  June  liail  S  A  

r>lii.i>71  B»  July  lrtH  8  A  

i«»i,««ki -jo*.  July  lisil  

74.HHM  ly,  June  l!"il  


41.:«<2  :t  January  ltml 
<tr.'..VJ«l  5%  July  lt»il  S  A.... 

.V.7.41MO'.  July  ll«il  Or  

4441,121  1  >.S  June  1S«>1  Or 
lirj'Si-J  4«,  Jul*-  ll«'l  HA,,. 
117,710  3*.  May  1!*H  S  A.  .. 

tsi.su  3*.  April  ISsil  

20.3K4  3'.  January  H«il ... 
r,l«3.:i.-.7  3\  July  lt«i|  S  A... 


•J.iSAi.issi   :is>I..IIC>  is*.  July  lisil  yi 


Title  (luumntee  

Union  ■J.lKW.UOO 


l.l«NU«MH.I«Kl.ll««l  

l.issi.issi    :«H.:i7L'  Its,  June  lisil  SA  

3,«NM>.i«si3.i«o3..,lH  o>,  July  lisil  yr  

l'JM.-JM)   ... 

s.>l.:««i  75e.  June  lisil  Mope. 

1»U.7(fJ  1X\  July  ItsMiyr  

~r»t ».< m h i  

S7.-I.iwl3  3*  Deis-mber  1M»3.. . . 


.'ssiisio 
1  ,."*-»  i.i  am 

3,(HSI,IHH) 

]  ..vm.issi 
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Farmer*  Large  Deposit*. 

A  careful  canvas,  of  the  Oklahoma  City 
banks,  according  to  the  Oklahornau.  reveals 
the  fart  that  they  carry  local  deposit,  to 
the  amount  of  I3.UO0.0O0.  seventy  per  cent, 
of  whnb  amount  represent*  ibe  deposit* 
of  Oklahoma  county  farmers.  TbU  is 
strong  testimony  a*  to  the  profitableness 
of  Oklahoma  farm  laud*. 


Approvals  and  Changes  of  Reserve  Agents  July  6  to  July  13,  1901 


Title. 


Death  ofjehti  S.  CoKgcshall, 

John  A.  Cogge«hall,  cashier  of  the  Union 
National  of  Newport.  It.  I.,  ami  city  treas- 
urer, died  July  3,  after  u  Ions  illness.  He 
was  a  member  of  the  board  of  director*  of 
the  Suvings  Bank  of  Newport  and  of  the 
Union,  National,  and  one  of  the  trustees 
of  the  Christopher  Towusend  fuud  for  the 
support  of  the  Newport  Free  Library.  He 
had  be«a  tbu  executor  of  several  largo 
estate*. 

Of  the  aixtjr-two  new  reserve  accounts 
opened  by  National  banks  throughout  the 
United  State;  for  the  wwk  ending  July 
6th.  33,  or  52.4  per  cent,  were  placid 
with  iaMitUttoni  represented  in  the  adver- 
tising pages  of  "The  Financier." 

Geo.  YV.  IVrkins.  of  the  firm  of  J.  P. 
Morgan  aud  Company,  is  absent  on  a  brief 
tour  in  Europe. 

The  announcement  is  made  formally  of 
the  appointment  of  A.  K.  Chapman  as 
cashier  of  the  Ninth  National,  to  Oil  the 
vacancy  caused  by  the  death  of  II.  II. 
Nairo.  No  assistant  cashier  has  been  ap- 
pointed to  succeed  Mr.  Chapman. 


Win.  Throckmorton  Vidal.  secretary  and 
treasurer  of  the  Pople's  Safe  Deposit  a«4 
Trust  Co.,  of  Jersey  City,  died  July  4th.  ftfed 
3«!  years. 

The  OliJ  National  of  Grand  Rapid*.  Mich., 
has  declared  a  semi-annual  dividend  of  3  per 
cent.,  taxe*  paid. 

PBrXCTTAL  AND  SURETY. 
Where  plaintiff  reruscd  to  advance  money 
to  a  corporation  unless  defendant,  who  was 
Its  iTcusurcr,  would  agree  to  become  per- 
scsoalty  liable  therefor.  In  pursuance  of  which 
requirement  he  signed  an  agreement  to  -e- 
futid  t!i.'  money  In  a  certain  time.  It  was  an 
oriirlnal  promise,  not  within  the  statute  ■  f 
frsud..  Ilardt  et  al..  vs.  Rrcknagel.  70  N. 
T. 


LlfiUIDATION. 


Ark  .  Ft.  Smith.  American  National  Mechanics  National.  St.  Louis.  Mo. 

Ga..  Macon.  American  National  Glr.ir.l  National,  fill  la..  Pa. 

Do.  Do.  Fourth  Street  National,  Phlla..  Pa. 

Do.  Do.  Continental  National.  Chicago,  111. 

Do.  Do.  Merchants  National.  Baltimore.  Md. 

III.,  Oilman.  First  National  Corn  Exchange  National,  Chicago,  111. 

III.,  Freeport.  First  National  Commercial  National,  Chicago,  111. 

III.,  Rosevllle,  First  National  Hanover  National.  New  York.  N.  Y. 

Do.  Do.  Commercial  National.  Chicago,  m. 

III..  Batavla.  First  National  First  National.  Chicago,  III. 

Ind..  Lafayette.  Nat  l  Fowler  Rank  Hanover  National.  New  York.  N.  Y. 

Do.  I'  ,  x,t.  Bk.  of  Commerce.  New  York,  N.  Y. 

Do.  Hi,  Continental  National.  Chicago,  111. 

Do.  It,..  Metropolitan  National,  Chicago,  III. 

Do.  Do.  Third  National.  Cincinnati.  Ohio. 

Do.  Do.  Indiana  National.  Indianapolis.  Iud. 

Ho.  Do.  Fletcher  National.  Indianapolis,  Ind. 

Iowa.  Spencer,  First  National  Hanover  National,  New  York.  N.  Y. 

la..  Boom,  First  National   Iowa  National.  Ins  Moines.  la. 

la..  Greenfield,  First  National  Continental  National,  Chicago,  111. 

la.,  Speueer,  First  National  Commercial  National.  Chicago,  III. 

Ky.,  Bowling  Ijreeu,  Citizen*  National  Hanover  National.  New  York.  N.  Y". 

Kan..  Clay  Center.  People's  National   .Fourth  Street  National.  St.  Louis.  Mo. 

j  Kan  .  Tola..  Norlhrup  National  Commercial  National.  Chicago,  III. 

Kan..  Kinsley.  Nafl  Bank  of  Hanover  National,  New  York,  X.  *. 

Mass.,  Lynn.  Manufacturers  National  Commercial  National.  Boston.  Mass. 

j  Mich..  F.seanaba.  First  National  Continental  National.  Chicago.  111. 

Minn..  Ruthton.  First  National  Chase  National.  New  York.  N".  Y. 

Do.  Do.  Continental  National.  Chicago.  III. 

N.  II..  Portsmouth.  Nat.  Mecb.  &  Trad.  Bk...Glrnrd  National,  Phila..  Pa. 

SI.  Y..  Seneca  Foils.  F.iehauge  National  Hanover  Notional,  New  York,  N.  Y. 

X.  T..  Rochester,  Flour  City  National  Glrard  National.  Phlla.,  Po. 

N.  Y..  Olean,  First  National   ..Merchants  National.  Phlla.,  Pu. 

X.  Y.,  Oneontn.  First  National  Merchants  National.  Phlla.,  Pa. 

X.  Y.,  Plattsliurc.  Plattsburg  National  Irving  National,  New  York.  X.  Y. 

Ohio.  Cleveland.  Central  National  Not.  Bk.  of  Commerce.  New  York.  X.  Y. 

Ohio.  College  Corner,  First  National  Nat.  Park  Bk.,  New  York.  X.  Y. 

Pa..  Etlwood  City,  Ellwood  City  National ....  Hanover  National,  New  York,  X.  Y. 
Do,  Do.  Second  National,  Pittsburg.  Pa. 

Pa.,  Philadelphia.  Sixth  National  Chase  National.  New  York.  X.  Y. 

Texas.  Graham.  Graham  National  nanov.-r  National,  New  York,  X.  Y. 

Texas,  McKlnney.  First  National  Merchants  Notional.  Houston.  Texas. 

Texas,  Dallas,  City  National  Colon  National.  New  Orleans.  La. 

Texas.  Albany.  First  National  Nat.  Bk.  of  Commerce,  Kansas  City.  Mo. 

Texas,  Houston.  Merchants  National  Seaboard  National.  New  York,  X.  Y. 

Texas,  Palestine.  First  National  Merchants  National,  Houston,  Texas. 

 Nnt.  Bk.  of  Commerce.  New  York.  X.  Y. 


NOTICE,  The  Ceotervllle  National  Bank. 

located  at  Thunnan,  In  the  Stat*  of  Ohio,  I* 
closing  np  its  affairs.  All  note  holders  god 
others,  creditors  of  said  Association  are  here- 
by notified  to  present  the  note*  and  other 
claim*  against  tie  AsaoclaUon^fo^r  parmrnt, 

M*y  10.  1801. 


NOTICE.— The  National  Sink  of  Wil- 
mington., located  at  Wilmington,  In  the  Stat* 
of  North  Carolina,  Is  closing  up  Its  affairs 
All  note  bolder*  and  other*,  creditor*  of 
Association,  are  therefore  hci 
present  the  note*  and  other 
the  Association  for  payment. 

J.  W.  YATES. 


NOTICE. — The 

(t  Paaeoag. 


Pascoag  National 
located  at  Paaeoag,  In  the  State  of  Rhode 
land.  I*  closing  op  It*  affair*.  All  note  holders 
and  other*,  creditor*  of  said  Association,  are 
therefore  hereby  notified  to  present  the  note* 
and  other  claims  against  the  Association  for 
payment. 

E.  D.  STEERE,  Cashier. 
D«ted.  Jnne  «.  1001. 


Texas,  Bony, 

Texas.  Stephenvllle.  First  National  Merchants  National,  Houston,  Texas. 

Va..  Richmond.  American  National  Tradesmens  National.  Phlla..  Pa. 

Do.  Do.  Franklin  National.  Phlla..  Pa. 

Do.  Do.  Western  National.  Pbila..  Pa. 

Do.  Do.  Maryland  National,  Baltimore,  Md. 

Do.  Do.  Continental  National.  Chicago,  HI. 


The  Government  aod  New  York  City  Banks. 


Saturday  . 

Monday  ... 

Tuesday  

Wedio-s-lay 
Thursday  . 
Friday   


Totals 

Net.. 


ctlon*  for  the  week 

Paid  to  Paid  by 

Bank*.  Bank*. 

.M.sin.nnft  $2..VHt,'mn 

.  :t.'Jtm.us)  4.2.%s.i«s) 

.  3,«47.ono  3..v«2.ooo 

.  4.U17.OO0  4.714,0(10 


pndlng  Friday.  July  12,  1901. 

BANKS.  LAST  WEEK 

Gain.  Lo*e.  Gain. 

$24.S.<»«l    $284.0110 


ll,<'4.-. 

M 


4S1i.i«»l 

500,000 


347,000 
lOl.WSt 
1,208,000 

717.000 


*1 .432.000  XI.JP-.ooo  Xl.tm.OUi  »2B4.onO  12,401  .OOP 
 .1".    $340,000   $2,177,0110 
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Railroad  Department. 

Financial  Interests  of  the  Oreat  Corporations  briefly  Stated. 

is 


thruu 
once. 


Illinois  Central. 

At  a  meeting  of  the  directors  of  the  Illi- 
nois Central,  the  regular  eeni-anaaal  divi- 
dend of  3  per  cent,  was  declared.  The 
board  uf  director*  also  decided  to  recom- 
mend to  the  stockholder*  for  action  at  the 
annual  meeting  to  be  held  October  16,  an 
increase  of  the  capital  by  an  issue  of  $13,- 
200,000  ill  stock.  If  this  proposition  should 
be  favorably  acted  upou  by  the  stockhold-  I 
era,  it  will  entitle  each  stockholder  regis 
tered  on  the  hook*  on  October  31.  1901.  to 
•(inscribe  at  par  for  one  share  of  new  stock 
for  every  live  shares  so  registered  in  his 
name.  This  issue  will  increase  the  capital 
from  Nt.000.OM  to  $79,200,000.  The 
"rights"  at  the  pn Meat  price  of  Illinois  Cen- 
tral are  worth  about  9'.,. 

It  was  announced  that  this  step  was 
taken  in  view  of  (he  steady  and  large  in- 
crease iu  the  revenue,  and  in  view  of  the 
fact  that,  although  there  hud  been  expend- 
ed during  the  year  ending  June  30.  1901. 
for  new  second  track  and  side  truck.  $2.- 
339,000.  and  in  the  purchase  of  something 
like  100  new  locomotives  and  nearly  3,000 
new  freight  cars,  and  iu  new  shop  ma- 
chinery and  tools,  about  $4,000,000,  yet  the 
facilities  of  the  company  are  still  over- 
tax.sl.  The  earnings  of  Illinois  Central  for 
the  lust  throe  years  were  given  as  follows: 

Year  ended  June  30.  1899  $28.U4,6'in 

Year  ended  June  30.  1900   32.61l.9H7 

Year  ended  June  30.  1901   36.858.42S 

(June  being  estimated i 

The  increase  during  1901  over  the  preced- 
ing year  was  $4,246,459.  Or  13.02  per  cent. 

No  mention  was  made  at  the  meeting  in 

regard  to  the  negotiations  with  Minneapolis 
and  St.  Louis  and  the  Iowa  Central  Rail 
roads,  which  are  believed  to  lie  under  way. 
Thai  this  deal  will  finally  be  culminated  is 
confidently  believed  in  many  well-informed 
quarter*.    Buck  a  consolidation  would  cer- 
tainly appear  to  l«e  a  most  advantageous 
one  in  every  respect.    At  (he  present  time 
these  two  roads  are  of  minor  importance.  | 
and  are  dependent  to  a  gnat  extent  upon1 
Whatever  traffic  agreements  they  an-  able 
to  make  with  (he  larger  systems;  whereas, 
if  thCf  should  combine,  they  would  have 
an    aggregate   mileage  of  1.134  miles— a 
rather  rcspeetaMc  system  in  itself.  As 

stated  ill  the  Inst  issue.  Ibis  mileage 
touches  the  Illinois  (  etitrnl  at  a  number  "f 
points,  and  a  complete  consolidation  into 
one  system  of  all  three  roads  could  be  most 
easily  accomplished.  It  would  give  the  [III- 
nois  Central  a  direct  route  betireen  St. 
Paul  and  Minneapolis  and  Chicago,  and  ai, 
other  between  St.  I'aul  mid  Omaha,  and  it 
would  put  (he  Illinois  Central  in  a  position 
to  enjoy  traffic  from  the  Northern  I'ai'itic 
and  Oreat  Northern  Railroads  in  the  south. 
This  latter  i<  most  important.  It  would  ]  s 
enable  (he  Illinois  Central  to  carry  the  cot- 
ton of  the  south  on  its  own  lines  from 
Louisiana  to  St.  Paul  and  there  turn  it  OTPf 
to  the  Northern  Pacific  and  Oreul  Northern 
Railroads,  and  be  able  to  carry  back  the 
lumber  of  Oregon  mid  Washington  and  dis- 
tribute it  through  the  prairie  states  of  the 
South.  The  increased  strategic  position 
that    fhe    Illinois   Central    would  occupy 


such  a  consolidation 


■I 


The  purrs>se  of  the  new  issue  of  stock  of 
the  Illinois  Central  is  said  to  be  for  the 
purchase  of  new  equipment,  and  for  con- 
siderable new  second  trackage  to  present 
mileage.  The  management  of  Illinois  Cen- 
tral has  been  ambitious  for  a  long  time  to 
own  a  double  track  line  from  Chicago  to 
New  Orleans.  Several  hundred  mil.*  of 
this  second  track  have  already  been  finished. 
In  regard  to  equipuicut,  Illinois  Centra, 
seems  to  have  set  before  itself  a  high  stan- 
dard, and  iii  improving  its  equipment  it  has 
followed  the  liberal  policy  of  charging  a 
large  portion  of  the  expenditure  to  opera- 
ting expenses.  Over  and  above  the  cost  of 
current  repair*  there  Was  charged  to  main- 
tenance of  equipment,  last  year,  $681,000, 
With  a  part  of  this  sum  and  the  proceeds 
of  the  snle  of  old  engines  and  cars.  14  new 

'<■■  BOthreS  aud  861  new  freight  cars  were 

bought  to  replace  a  like  number  disposed 
of.  These  fourteen  new  locomotives  are 
capable  of  hauling  rather  more  than  thirty- 
eight  of  the  old  engines,  such  as  they  re- 
placed. The  following  additional  new 
equipment  was  also  bought  during  the  ycur: 
33  locomotives.  40  passenger  cars.  1  teal 
car,  1.953  freigbt  cars,  20  caboose*  ami  101 
work  cars. 

While  the  number  of  locomotives  was 
increased  50.  from  763  to  813.  or  6Vj  per 
cent.,  their  hauling  capacity  increased  237. 
928  tons,  or  10  per  cent.  The  same  result 
holds  true  in  regard  to  freight  cars.  The 
number  increased  by  10  (nt  cent.,  while  the 
capacity  increased  by  17  per  cent.  The  in- 
crease in  the  capacity  of  freight  cars  was 
127.747  tons.  Illinois  Central  has  followed 
ii  nios  liberal  |  die}  in  regard  t..  operating 
expenses,  and  it  is  hoped  that  its  next  rc 
port  will  show  t hut  there  has  been  a  con 
stiderable  improvement  iu  the  operating  de- 
partment. 

As  far  as  earnings  are  concermsl  the  re 
turns  of  Illinois  Central  leave  little  to  In* 
lesired.  Ilelow  will  lie  found  a  comparison 
f  years  between  the  gross  rc 
ceipts  per  mile  of  Illinois  Central  and  the 
gn>«s  receipts  per  mile  for  all  the  railroad- 
in  the  country: 

Year.  Illinois  Cen 

1890   $5,722 

1891    6.220 

1892    6.692 


1893  .. 

1894  .. 

1895  .. 

1896  .. 

1897  ., 

1898 

isyy 
1900  . 
This 


,  a*  *  »  a  •  a  e*a  a  a  ■  a  a  WaaVOu 
•  aaaaeaaeeaeaas  ("slSS 
iiitat   ^1,  «>»^9 

  7.174 

..........  -  i ."^4 

................   I,  *••»  I 

 7.659 

 8.482 

makes  a  most  interesting  compari- 
son that  in  1890  Illinois  Cen- 
'tral  earned  $1,003  le*s  per  mile  than  the 
average  earnings  of  all  the  railroads  in  the 
country.  Iu  189*.  for  tin-  tir-t  time.  Illinois 
Central  showed  earnings  pec  mile  larger 
ihan  the  average,  and  it  has  continue.)  to 
show  larger  earnings  each  year  since.  The 
earnings  |«-r  mile  in  1900  are  «.-cn  to  be 
$706  larger  than  the  average  earnings  of  all 
(he  railroads  of  (he  country  for  that  year. 


[I 


St  Louis  and  Sao  Fraocisco. 

At  a  meeting  of  the  directora  of  St.  Louis 
A  San  Francisco  last  wash,  tlie  second  pre- 
ferred stock  was  put  upou  a  4  per  cent, 
dividend  basis.  This  verities  the  prediction 
recently  made  in  these  columns  tiiat  tho  ad- 
vance in  the  stock  was  based  upon  some- 
thing more  than  the  recently  announced 
rights.  The  first  dividend  upon  the  first 
preferred  was  paid  in  1897,  and  was  2  per 
cent.  In  the  following  year  that  stock  was 
placed  upon  a  4  per  cent,  basis,  where  It 
has  remained  since.  In  1898  and  1899  the 
second  preferred  received  I  per  cent.,  and  iu 
1900  2  per  cent. 

Tin  eai  ng-  •(  :  h-  .  .en;  :  n;  •  uring  the 
past  fiscal  year,  like  those  of  all  the  south- 
western mads,  were  excellent.  A  report  of 
its  earnings  for  the  mouth  of  June  lias  not 
yet  been  given  out.  Inn  the  total  is  known 
to  have  been  heavy.  For  the  eleveii  months 
ending  with  May.  gros»  earnings  increased 
$1,976,337,  and  net  earnings  $955,567.  After 
the  payment  of  full  4  |ht  cent,  apaa  both 
classes  of  preferred  stock  the  surplus  left 
w  ill  probably  In-  espial  to  at  least  3  iht  cent, 
upon  the  $29,000,000  of  common  stock. 

St.  Louis  Jc  San  Francisco  is  known  to 
be  largely  interested  in  the  Mexican  Cen- 
tral Kailroad.  nod  is  believed  to  have  under 
consideration  important  improvements  and 
extension*,  which  will  no:  only  add  greatly 
to  the  earnings  of  the  system,  but  will  also 
make  it  considerably  more  of  an  imp.. riant 
factor  in  the  south  western  territory  than 
heretofore.  Iu  this  connection  the  company 
recently  created  ,.  5U  j  ea  I  g.  .'id  refu  tiding 
mortgage  to  a  total  authorized  amount  of 
$85,000,000.  Of  this  sum  $62,500,000  bonds 
.i  re  1  Is  issin  ,1  uinl  r  icri  pd  for  B  funding 
pur|sis<-s,  and  the  Is. mis  not  required  for 
refunding  are  to  be  referred  for  additions, 
extensions.  improvements,  and  for  addi- 
tional equipment  und  pru|>erty.  The  PS" 
fliuding  will  not  only  reduce  interest 
charges,  but  will  also  enable  the  company 
io  tiuauce  more  advantageously  any  add.- 
tioiis  and  extensions  of  its  system  by  the 
I  sale  of  bouds  which  it  has  hillierto  liecn 
eoiii|ielled  to  sell  oil  comparatively  disad- 
v.-intag'snis  terms.  The  company  is  un- 
douhtcdly  putting  itself  in  a  position  ro 
make  the  property  one  of  the  large  railroad 
I  systems  of  the  country. 

The  most  important  step  now  content- 
I  plated  is  the  absorption  of  the  Kansas  City, 
i  Fort    Scott  .V  Memphis    Railroad.  This 
consolidation  will  uudoubt.slly  be  accom- 
plished.   Tl  pposition  which  has  arisen 

1  apparently  has  no  ground  upon  which  a 
I  tiglil  inn  be  made.  The  laws  of  Missouri 
i  make  illegal  any  consolidation  between 
I  parallel  and  COfOpcllei  roads,  but  tile  St. 

Louis  .V  San  Francisco  lias  already  tiled 
i  with  the  Kailroad  Commissioners  of  Mis- 
souri a  sworn  statement  showing  that  it  has 
|  le.:  secured  the  lines  of  the  Memphis  route 
in  Missouri  which  run  parallel  to  it.  and 
7.776  w'"  "ot  secure  the  line  from  Springfield  to 

Memphis.    I'uder  these  conditions  th  un- 

misslom  rs  will  hardly  be  able  (o  do  any- 
thing but  disini-s  the  restraint. 

The  comparative  freight  traffic  statistics 
of  the  St.  Louis  system  make  an  encour- 
aging showing  to  the  stockholders.  The 
tonnage  statistics  are  as  follows: 


All  roads. 
$6,725 
6.811' 
7,213 
7.190 
6.109 
6.050 
6.320 
6.122 
6.755 
7.005 


Y.-ar. 
1897  .... 
I  1898   

1899  .... 

1900  .... 


Total 
tonnage. 

 2.II9S.S2S 

.  ...2.526.001 

 2.587.829 

.  .  .  .2.865.181 


Ions,  carried 

one  mile. 
403.On9.lM3 
4S3.592.477 
506.999. 422 
521.615.596 
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It  is  seen  that  the  tonnage  ban  increased 
in  a  most  flattering  way.  The  manner  in 
which  thi«  trallic  has  been  handled  is  equal- 
ly encouraging.  The-  average  ton*  per  train 
for  lb*  last  four  years  has  been  as  follows: 

Average  ton* 

Year,  per  train. 

1897    117 

1898    127 

1!«99    129 

1900    151 

TMl  i«  an  excellent  showing,  especially  hi 
tli.-  improvement  shown  during  1900  over  j 
1889.  As  it  direct  result  Of  !hi»  increase  in 
the  operating  I  Melt  icy.  and  the  wholesale 
-•.iv  i._  in  train  milt-,  the  earnings  per  trail, 
mile  soon  an  increase  notwithstanding  the 
fact  that  the  rate  per  ton  per  mile  has  de 
cJimd  considerably.  They  made  tbo>  fol 
lowing  show-in*  during  the  satue  period: 

Hale  |»er  ton    Eam'gs  l»r 
V.  tr.  per  mile,    train  utile. 

1897    1.111c.  $1.30.1 

1898    1.055  1.3 IS 

1899    1.019  1,13! 

1900   ».  1.058  1.639 

Union  Pacific. 

The  fact  that  Cnion  Pacific  suffered  th.- 
greatest  reaction  of  any  of  the  railroad 
Mocks,  on  the  announcement  of  the  Govern- 
ment'* unfavorable  crop  report  attracted 
■MM  attention,  ill  view  of  tile  fai  t  that  tile 
company's  lines  are  not  in  the  territory  in 
which  the  mo»l  serious  crop  damage  is  re- 
ported. This  reaction  was  probably  helped 
by  other  conditions.  One  of  these,  jiossibly, 
is  the  somewhat  late  appreciation  of  the  in 
crease  in  the  fixed  charge*  that  will  here- 
after lie  placed  before  dividends  on  the 
company's  stock.  As  has  bevn  jioiutcd  out 
several  times  before  in  this  dii>artment,  the 
new  $100.00(1,000  collateral  trust  bond  re 
ouires  an  additional  fixed  charge  of  $4,000, 
000,  while  the  return  upon  the  collateral 
aci  ured  by  this  mortgage,  as  far  as  can  be 
calciilnied.  will  not  begin  to  approach  that 
amount.  As  far  as  is  known  at  the  present 
time  no  dividend  will  be  declared  upon 
Southern  Pacific;  certainly  if  the  best  inter- 
ests of  the  company  are  to  be  followed  the 
earning*  for  sonic  time  yet  will  be  put  back 
into  the  property.  If  this  policy  is  carried  out 
I'moii  Pacific  wil  have  to  meet  in  this  in- 
stance alone,  an  annual  deficit  of  $1,600,000. 
The  disposition  of  the  remaining  $60,000,- 
000  of  the  new  collateral  bonds  has  not 
been  announced.  It  i«  understood  that  k 
portion  has  been  used  to  acquire  additional 
Southern  Pacific  Mock,  so  as  to  give  the 
Union  Pacific,  beyond  all  possibility  the 
control  of  that  road.  At  the  present  time, 
while  In  control  of  Southern  Pacific,  yet 
the  holdings  do  not  amount  to  an  actual 
majority. 

Room  traders  persistently  circulate  the 
report  that  the  dividend  upon  Union  Pacifir 
•wil!  1m.-  increa»v*l  to  5  per  cent.  It  is  hardly 
probable  that  the  directors  will  even  con- 
aider  an  increase  in  the  Tegular  dividend 
until  actual  information  is  known  in  regard 
to  the  condition  and  movement  of  the  fall 
crops.  Notwithstanding  the  increased  earn 
ing-s  which  the  system  (bowed  during  the 
fiscal  year  ending  Jane  30  last,  it  is  highly 
probable  that  when  the  full  report  j*  pub. 
lished  the  road  will  show  earnings  upun  its 
Mock  less  than  during  the  previous  year. 
This  will  as?  due  to  the  sum'  fin-t  that  ac- 
counts for  I»uisviKe  &  Nashville's  poorer 
comparative  showing — the  iucrease  made 
during  the  year  in  its  capitalization.  Under 
these  conditions  it  hardly  seems  probable 
that  the  stockholders  will  re.-eive  any  extra 


The  Meaning  of  the  Cul  by  Atchison. 

Alchisoii  announced  on  July  8;h  a  cut 
in  rates  between  Chicago  and  the  Missouri 
Kiver,  to  go  into  effect  July  15th.  This 
cut  in  some  instances  amounted  to  as  high 
as  -10  per  cent.  The  sentimental  effect  of 
this  cut  was  one  of  the  main  caus.*  of  the 
reaction  that  occurred  in  the  stock  market 
that  day.  It  was  claimed  that  the  cut 
marked  the  complete  overturn  of  "the 
community  of  interest"  that  had  been  so 
carefully  nurtured  among  the  western 
mails,  and  would  inaugurate  a  rate  war 
that  would  lie  most  disastrous  in  effect  to 
all  of  the  loads  weal  of  Chicago. 

It  was  soon  realized,  however,  that  Un- 
cut was  fur  from  living  as  important  as 
was  at  first  thought,  and  that  there  was 
no  reason  to  expect  any  general  dcmorali- 
xution  of  rate*.  The  cut  is  confined  to  a 
comparatively  small  territory,  and  the 
amount  of  tonnage  effected  by  it  is  uot  suf- 
ficient to  change  materially  the  earnings 
of  any  of  the  sysiems  even  if  the  rift  of 
the  roads  should  decide  to  meet  it.  The 
danger,  of  course,  lies  in  the  possibility 
that  the  cut  may  be  extended  into  other 
territory,  and  bei-uuie  general  utuoiig  the 
roads,  There  tnssl  be  very  little  fear  of 
this  however.  It  is  far  more  probable  that 
Atchison's  announced  cut  will  never  be 
carried  into  effect. 

Along  with  the  first  announcement  came 
the  report  from  Chicago  that  the  prevailing 
■pinion  among  the  western  railroad  men 
that  this  reduction  in  rates  by-  Atchison 
was  a  premeditated  move  on  the  part  of 
the  big  western  systems  for  the  purpose  of 
whipping  the  few  outside  roads  into  the 
combine.  The  tight  is  thought  to  he  mad< 
particularly  against  the  Wisconsin  Central 
and  the  Chicago  (treat  Western — especial 
ly  the  latter  road.  This  road  has  always 
Ban  a  thorn  in  the  side  of  the  other  west- 
ern roads.  It  has  been  managed  in  a  most 
independent  manner  and  ha«  repeatedly  re- 
fused to  enter  any  of  the  many  pools  funn- 
ed by  the  other  western  systems.  Because 
of  this  fact,  them-  pools  have  repeatedly 
failed  to  accomplish  their  purpose,  and  in 
every  instance  have  been  dissolved  after  u 
brief  existence.  It  was  announced  some 
months  ago,  and  partially  utlirmcd  by  of- 
ficials of  the  Chicago  Great  Western,  that 
negotiations  were  going  on  looking  to  an 
absorption  of  this  road  by  one  of  the  larger 
western  systems.  Extended  mention  was 
made  of  this  fact  in  an  analysis  of  the  Chi- 
cago Great  Western  which  appeared  in 
•The  Financier"  of  May  27th  last.  Since 
then  nothing  has  been  announced  with  re- 
ference to  these  negotiations,  and  presum- 
ably they  have  bsiti  dropped.  The  obstacle 
that  stands  in  the  way  of  a  conrpletion  0* 
a  deal  is  known  to  be  the  price  which  Ihe 
controlling  interests  ask  for  their  holdings. 
As  far  as  earnings  are  concerned  there  are 
no  reasons  for  a  high  price  for  the  stock. 
But  the  strategic  position  which  the  Chi 
cago  Great  Western  occupies  makes  its 
stock  more  valuable  than  the  earnings 
ab.ne  justify.  The  general  belief  is  that 
the  Chicago  Great  Western  must  be  ab- 
sorinsl  if  anything  like  harmonious  opiT» 
tion  is  to  be  maintained  hy  the  Western 
roads.  For  while  Chicago  Great  Western 
is  no!  such  a  large  system,  yet  its  position 
is  such  that  it  can  seriously  affect  any 
agreement  which  the  other  western  sys- 
tems divide  upon:  and.  moreover,  it  ha* 
been  showing  the  greatest  energy  in  extend- 


ing ami  strengthening  its  |s.«itjon  of  late. 
The  management  recently  notified  tb* 
Stock  Exchange  of  an  intention  to  increase 
it«  4  per  cenl,  debenture  stock  by  $25,000,- 
000  for  the  purpose  uf  paying  for  capital 
expenditure  for  the  year  1901,  and  also 
staled  nu  intention  to  issue  $2,000,0011  ad 
ditiOMl  4  |ier  rest  preferred  stock  "B"  to 
he  Usisl  f..r  the  purchase  of  the  outstanding 
stock  of  the  Wisconsin.  Minnesota  and 
Pacific  Railroad  Company.  Its  proposed 
improvements  and  extensions  when  com- 
pleted n  ill  give  the  system  a  direct  line 
from  Chicago  to  Omaha,  connecting  there 
with  t  he  I'liion  Pacific,  :  be  two  f  nn  :  c 
the  shortest  route  to  the  coast.  Interests 
who  were  powerful  enough  to  secure  a  sys- 
tem us  large  and  as  closely  held  as  Bur- 
lington, to  obviate  a  possible  conflict  with 
their  plans,  will  hardly  allow  a  single  com- 
pany as  small  as  the  Chicago  Grcal  West- 
ern to  overthrow  or  interfere  seriously  with 
a  situation  that  bus  been  practically  cleared 
up  after  the  ontlay  of  enormous  labor  and 
expenditure,  and  which  at  the  present  time 
seems  so  near  completion.  While  the  rate 
situation  among  the  western  roads  for  some 
mouths  has  not  been  in  the  healthiest  state, 
yet  there  i*  no  doubt  that  the  outlook  is 
more  promising  than  ever  Iwfore.  The  de- 
velopments among  the  western  roads  dur- 
ing the  coming  year  will  l>e  watched  with 
the  greati-nt  interest,  for  while  much  has 
tiocn  accomplished,  yet  considerable  re- 
mains to  be  done  before  the  situation  ex- 
isting among  the  eastern  roads  can  be  said 
to  exist  among  the  road*  west  of  Chicago. 

Railroad  Faming*. 

Railroad  earnings  for  the  half  year  cud 
ing  June  30.  are  the  targest  ever  reported. 
According  to  an  estimate  of  Dun's  He- 
view  the  gross  earnings  of  all  the  roads  in 
the  I'nited  States  reporting  to  date  are 
$611,687,981.  a  gain  of  10.4  per  cent,  over 
last  year  and  28,2  per  cent,  over  1899.  This 
compares  with  a  gain  of  $395,010.  or  3.0 
per  cent,  reported  by  the  Canadian  roads 
and  a  loss  of  $285,462.  or  1.6  per  cent,  re- 
ported by  the  Mexican  roads.  As  shown 
in  the  table  of  earnings  published  weekly 
la  "The  Financier."  the  gain  in  gross  earn- 
ings has  been  uninterrupted  for  the  current 
calendar  year.  Tho  percentage  of  increases 
have  ranged  from  2.82  to  15.84  per  cent. 
These  increases  are  all  the  more  remark- 
able when  it  is  remembered  that  they  are 
on  top  of  earnings  that  have  been  increas- 
ing for  over  four  years.  The  earnings  of 
1896  were  of  course  unusually  poor.  In 
February  of  1897  increases  of  about  4  per 
cent,  began  to  be  reported.  In  1898  the  re- 
turns began  to  show  uniform  and  encour- 
aging increases,  which  in  *oni?  instances 
approached  20  per  cent.  This  was  followed 
by  Increase*  in  1899  ami  again  by  increases 
in  1900.  In  view  of  this  steady  rise  in 
earnings  the  fact  that  1901  has  so  far  re- 
ported uninterrupted  iuen-ases  is  certainly 
most  flattering.  Earnings  for  all  the 
rnitod  Slates  mads  reporting  monthly 
are  as  follows: 

1901.  Increase.    P.  C. 

January..,  $108,877,447  $10,332,839  10.5 
February..    97.716.880         7.683.189  8.5 

March   114.560.369         9.849.415  9.5 

April   107.289.531        11.701.447  12,2 

Mav   110.567.679       13.354.574  13.7 

June   25.161.233        2.104,737  9.1 

The  reason  for  the  relatively  poor  show- 
ing Tor  the  month  of  June  la  that  the  re- 
turns for  this  month  are  only  partial.  These 
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ulngs  coTer  about  three-fourth*  of  t If 
total  mileage  of  the  United  State*.  an,l  in- 
clude nearly  every  Iodine  system  in  the 
country.  When  divided  into  groups  the 
anthracite  roads  make  the  best  showing, 
the  increase  in  the  group  being  23.1  per 
cent.  This  is,  of  course,  due  largely  to  tin- 
fact  that  there  was  a  strike  in  the  anthra- 
cite territory  last  year.  The  Southwestern 
roads  make,  the  next  best  showing,  their, 
average  increase  being  21.5  per  cent.  The 
granger  roads  make  about  the  poorest 
showing,  owing  to  the  light  grain  traffic. 
This  increase  averages  about  6,1  per  cent 


Listings  Of  Stocks  and  Bonds.  works  have  an  acreage  of  8  and  capacity  of 

During  the  first  six  month*  of  1901  the'50-  *'l,rn  of  said  works  include  real  es- 
listings  of  bonds  on  the  New  York  Stock  j tSt'''  Du"*a$t,  machiuerj.  tools,  etc..  tor- 

Exchange   amounted    to  $396,191,000.   Of ^  !,boT.e 
.  .  .    .,.„.        „„  '     '     '  v*   named.    The  nature  of  the  business  is  nri- 

wh.cb  $226.9.8.400  were  the  replacing  of  |  tnarily  that 


old  issues.  The  new  bond  issue*  amount- 
ed to  $161,878,500.  The  listing  of  stock, 
in  the  six  months  amounted  to  $1,273,587. 
575.  compared  with  1323.320.150  the  pre- 
vious year.  Of  this  issue  $296,830,050  were 
new  issues.    The  great  amount  of  stock 


Of  the  48  roads  which  have  reported  to  '  li'u^  '«'•«••  to  the  shares  of  the  United 
"The  Financier"  for  the  fourth  week  in  (  Slate*  Steel  Corporation.  The  listing  of 
June.  32  show  increases  and  16  show  de- '  ooth  bonds  and  stocks  break  all  previ, 


creases.    The  gross  earnings  reported  for  . 

*  -  .  reiorus  ror  a  s 

the  various  weeks  of  1901,  und  the  percent- 
age uf  increase  over  the  previous  year  an- 
as follows: 


Inc. 

67  roada  lat  week  Jan...  $735,811 
60  roads  2d  week  Jan...  707.811 
60  roada  3rd  week  Jan..  617.644 
60  roads  4th  week  Jan..  1.312.329 
62  roads  1st  week  Fob..  555.855 
64  roads  2d  week  Feb...  693.215 
64  roads  3rd  week  Feb..  864.007 
62  roads  4th  week  Feb..  1.186.732 
62  roads  1st  week  March  1,008.200 
64  roadi  2nd  week  March  753,500 
54  roads  3rd  week  March  817,894 
60  roads  4th  week  March.  496.760 
60  roads  1st  week  April..  440.330 
60  roads  2nd  week  April..  620.130 

60  roads  3rd  week  April..  610.232 

61  roads  4th  week  April.  .1.362.870 

62  roads  1st  week  May..  782.900 

61  roads  2d  week  May...  862.789 

62  roads  3d  week  May...  836.760 
64  roads  4th  week  May. .  .1.289.6."  I 
62  mad*  1st  week  June. . .  84S.670 
60  roads  2nd  week  June..  7OO.560 
60  roads  3rd  week  .Tun.-..  "80.860 
48  roads  4th  neck  June. . .  310,768 


all  previous 

imilar  period. 
The  large*!  Iwnd  issues  were  the  Union 
Pacific  Issue  of  $100,000,000  for  the  pur- 
Per  Ct.  i  chase  of  Southern  Pacific,  and  for  the  ae 


957 
8.65 
7.69 
10.29 
6.72 
7.12 
10.10 
14.04 
12.76 


(|UlM-ment  of  other  collateral  not  yet  an- 
nounced; the  Erie  issue  of  $32,000,000  for 
the  purchase  of  the  Pennsylvania  Coal 
Company,  the  Southern  Pacific  issue  of 
$15,000,000  for  the  purchase  of  Pacific 
Mail,  the  Southern  Hallway's  issue  of  $10.- 
1060  °"0,0(H)-  "nJ  P«>n*J Waning  issue  of  $10. 
a;M  ,  000.000.    The  major  portion  of  the  bond., 

7.22  Wt>re  i*""'d  for  ,b*  «"inirena.nt  of  the 
7.S8  [  <™trol  of  influential  holdiugs  in  competing 
lines.  The  majority  of  the-  remaining  is- 
sues were  for  betterments  and  improve- 
ments. The  increases  In  stock  were  almost 
wholly  for  new  equipment,  betterments 
and  improvements. 


15,8-1 
9 

10.30 
10.28 
10.47 

9.48 

:  so 

8.32 
2.90 


Kanavaha  and  Michigan. 

Little  has  been  heard  recently  of  the 
Kanawha  and  Michigan  Kailway,  which 
occupies  a  position  that  will  necessitate 
its  absorption  by  either  the  Hig  Four,  the 
Baltimore  and  Ohio  or  the  Pennsylvania 
before  the  eastern  roads  are  in  complete 
control  of  the  middle  western  territory. 
The  company  has  a  comparatively  small 
capitalization,  consisting  of  $10,000,000  in 
stock  and  $2,469,000  in  4  per  cent,  first 
mortgage  bonds.  The  Mad  runs  from 
Corning,  O..  to  Ganley,  W.  Va.,  171  miles, 
of  which  19  miles  are  leased.  Until  1898  the 
road  was  continually  reporting  deficits. 
Since  then  it  has  reported  a  surplus  each 
year  as  follows: 

1898   $14,294 

1899    34.661 

1900    52.877 

The  earnings  of  the  company  for  the 

month  of  May  are  just  nt  hand.  They 


American  Locomotive  Compaoy. 

The  statement  accompanying  the  appli 
cation  of  rhe  American  Locomotive  Com- 
pany, for  the  admittance  Of  $24,100,000  of 
7  per  cent,  cumulative  preferred,  and  $25,- 
000.000  common  stock  to  the  unlisted  de- 
partment of  the  Stock  Exchange  contains 
information  concerning  the  organization  of 
the  isiii,|,r1|, y  tlmt  hitherto  has  not  been 
made  public.  Of  the  stock  outstanding 
there  is  $24,100,0110  preferred  and  $25,000.- 
000  common.  The  $900,000  of  unissued 
prod  Trod  is  held  in  the  company's  treas- 
ury for  general  purposes.  The  par  value 
of  the  stock  is  $100. 

The  company  has  no  bonded  debt  and 
may  not  mortgage  its  property,  except  for 
purchase  money,  and  with  the  consent  of 
two-thirds  of  the  holders  of  the  preferrred 


stock.    The  liondcd  debt  of  the 


M0tltnen<  etc 


it  building  railway  locomotives 
and  disposing  of  same  anil  to  manufacture 
and  repair  railroad  cars. 

Big  Four's  Prosperity. 

The  directors  of  the  Cleveland.  Vliirluna-I. 
Chicago  and  St.  Louis  have  declared  a  teSAl- 
animal  dividend  of  2  |s-r  cent,  on  the  common 
stock  thus  placing  It  upon  a  four  per  cent 
basis.  This  dividend  of  2  per  cent.  Is  so 
Increase  of  one  half  of  1  per  cent  over  that 
deelats-d  last  January.  A  large  portion  of  the 
Increased  earnings  wbtcti  Big  four  lias  U-en 
reporting  Is  undoubtedly  due  to  the  lictter 
rates  which  this  road  has  been  neetltag. 
Evidences  of  Improvement  In  the  maintenance 
of  tariffs  among  the  roads  In  Its  territory 
»«»  shown  In  Its  last  report.  The  Increase 
I In  freight  earnings  for  the  year  eliding  June 
-'»».  UWO,  was  fl.U4m.MV.  of  this  Increase  $V.s..- 
H00  Was  due  to  Increased  tounage.  and  $7*2,- 

I P*xk  or  nearly  eaeshaif.  to  increased  rates. 

The  paswenger  i-nrulugs  showed  ail  Increase  of 
?+"s.ls7,  of  which  $174*, MO  was  dm-  to  In- 
ere.ts.-d  business,  and  (233.247  to  increased 
I  rates.  The  lin|»>nant  effect  which  the  secur- 
ing of  fair  rates  has  upon  the  earnings  cf 
Hlg  Four  will  prot>aldy  he  even  more  In  evi- 
dence wilcu  Its  re|N.rt  for  the  flscnl  year  Just 
closed  Is  given  out. 

Tip-  operating  department  also  shows  a 
noteworthy  Increase  In  efficiency.  Kioui  lis 
last  report  it  Is  seen  that  the  average  train 
load  Increased  fr--ui  .'Si,*,  j0  33.*  tons,  and  the 
earnings  of  freight  trains  from  $1.05  to  fl.os 
per  mile. 

Very  Cheap  Kates  To  Colorado. 

t»n  special  days  this  Summer  the  rates  'or 
roiiudtrtp  tickets  over  the  Burlington  Ho  ite 
from  Chicago,  I'eorla  and  .St.  Louis  to  Co.n- 
rndo  will  be  more  than  cut  In  half,  and  on 
other  days  about  half  rates  will  apply,  Tb>-n. 
since  we  put  our  fast  trains  on.  It  takes  only 
one  night  on  the  road  to  get  there. 

We  are  doing  everything  possible  this  yvir 
to  make  It  convenient  and  not  too  cvncnsltc 

for  |  pie  of  moderate  means  to  spend  thetr 

vacation  In  the  Cetera "$0  mountains.  There  Is 
no  country  In  the  world  like  Colorado  for  In- 
valids and  others  In  search  of  rest  and  pl»as- 
nre.  The  pure,  dry  climate  has  the  moat  as- 
tonWblug  permanent  efTi-ct  on  the  health  and 
spirits  of  visitors,  and  especially  Is  this  so  !.| 
the  case  of  those  from  that  part  of  the  coun- 
try n«-ar  to  the  level  of  the  sea. 

Write  lo-day  Inclosing  In  postage  for 
our  beautifully  Illustrated  los.k  nn  Colorado, 
and  with  It,  If  requested,  I  will  send  also 
our  Handbook  of  the  stale,  giving  Information 
shout  the  different   places,    hotels,  ranches. 


•ompanies  amotiuts  lo  $1,312,500. 

The  American  Locomotive  company 
iwns  in  fee  the  following  companies: 

Acre-  Capa- 

age.  city. 

.43  425 

ISrooks  works  19  375 

Pittsburg  works  10  200 

Cooke  works  16  150 

Rhode  Island  works                9  150 

Dickson  works                     5  100 

The  company  also  owns  the  following 


show  gross  earnings  of  $84,311,  an  increase 

of  $17,904.  The  net  earnings  were  $24,246,  |  J!,,;i"?!!?c,_Bdii..works 
nn  increase  of  $10,398.  For  the  eleven 
months  ending  with  May  gross  earnings 
were  $845,723,  an  increase  of  $159,373.  and 
net  earnings  were  $181,254,  an  increase  of 
$41,715.  During  the  last  few  months  then- 
has  been  quite  a  drop  in  the  percentage  of 
the  operating  expenses.  As  late  as  last 
February  the  operating  expenses  averaged 
81  per  cent.  Owing  to  the  reduction  in 
operating  expenses  since  the  average  at 
the  end  of  May  was  only  78  per  cent.  This 
Is  In  comparison  with  over  79  per  cent,  for 
the  same  period  of  last  year. 


tile  prices  rhanred  for  t>otlrd. 


Address  r.  S.  Kuslls,  General  Passenger 
Agent.  C.  B.  t  Q.  B,  It..  Chicago.  IN.  ••• 

To  California  Through  Colorado. 

By  all  means  the  most  Interesting  way  to 
reach  California  Is  via  Penver  and  Salt  Lake 
City.  We  have  selected  that  route  for  our 
Personally  Conducted  twlcesi-vreek  excur- 
sions, planning  the  train  set-date  so  that  all 
the  magnltlri-nt  Colorado  mountain  scenery 
Is  passed  by  daylight.  These  excursion  parties 
travel  In  Pull  man    Tourist    Sleeping  Cars. 


stocks  in  properties  operated  by  it:  Rich-   which  are  thoroughly  comfortable, 
mond  Locomotive  works,  18.850  shares  of  every  convenience  and  cost  much  less  than 


stock,  oat  of  a  total  authorized  and  out- 
standing of  18,890  shares:  Manchester  Lo 
comotive  works.  3,000  shares  out  of  a  total 
authorized  and  outstanding  3,000  shares. 

The  Richmond  works  have  an  acreweo  of  ' k  ""  ''allfornla,  full  of  Illustrations, 
toe  uienmona  works  nave  an  acroaio  ot      kMtv„  p.  s    Kustls.  General  Pi 

24.    and    capacity   of    2o0.     Manchester  Agent.  C.  It.  .v  i).  It.  It..  Chicago,  ill. 


the  ordinary  Pullman  sleeper.  The  rate  for 
n  berth  holding  two,  from  either  Chicago  cr 
St.  Loala,  to  California  Is  only  ttt.OO.  Kindly 
wrlle  for  particulars.     Inclose  six  L-ents  In 


postage  for  oiir  lH-antlflll  seventy-two  page 
I...  I, 
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GROSS  EARNINGS. 


MONTHLY  EARNINGS' 


ROADS. 


Atcn.,Top.A8.Fe  May. 

Apr  . 


Gross  Earnings. 


Month  1901. 


50.226 

43,768! 
147,664 

37.4*4 
170.4951 

fi!».l3ll 
377,402 
391.287, 
W(7.(KX) 


Ala.  Gt.  South.  .  4th  w'k 

Ann  Arbor  4thw'k 

B.,  B.  A  Pltts'bg  4thw'k 

B.  ,C.R.ANorth'tt  2d  w'k 
Chic.  Gt.  Western  4thw  k 
dev.  LorAWheel  Ithw'k 

C.  .C.  Chi.  A  St.  L  2d  Wk 
Chos.  A  Ohio  Ithwk 
Canadian  Pacific  4th  w'k 
C  Mil.  A  St.  Paulillhwk  1  129.094  1 
C.  A  East  IUinolsj4th  w'k 
Ctn.  X.  O.  A  T.P.  3d  w'k 
Central  of  Ga  .  .  4thw'k 
Chat.  Soulhn. .  .lid  w'k' 
Chic.  Ind.  A  Lou  4th  w'k 
Col.  San.  A  Hockllstwk 
Cbic.Tertn. Trans  4th w'k 

Ok.  A  «ulf  2d  w'k 
A  Klo  Gd  .  [Ithw'k 
Dot.  Til.  Uv»  . .  lstw'k 
Dul.  So.  S.  A  Atl2d  Wk 


2,092,448 
1,681,437 
4.782,931 


6.564.377 
2,092.573 


(  A  Ind. . . . 
Evans.  A  T.  H 
Ft.WthA  Rio  Od 
O.  T.  of  Canada.. 
Georgia  B.  R.. 
Hocking  Val 


Irt  w'k 
4thwk 
2d  Wk 
tlhw'k 
3d  w'k 
41hw'k 


Int.  A  Gt.  North  4th  w'k 

Iowa  Cent  4th  w'k 

Kanawha  A  Mleh4thw'k 
K.  C.  Mem  A  Blr4ihw'k 
K.C.  F.  S.  A  Mom  4thw'it 
K.  c.  Southern  pd  w'k 
Lou  H ■  A  St.  Ij  3d  w'k 
Louis.  A  Xanh  Ithw'k 
L..E.  A  St.  Louis  3d  w"« 
Minn.  A  St.  Louis  4th  w'k 

Mo.  K.  A  T  |4lhw'k 

Mexican  Out  t  4thw'k 
Mexican  Nut 'I    t  Ithw'k 


99,790 
99,353 
13.1,813 
1.611 
99,723 
23.722 
39,391 
59.304 
3o7,2oo 
53,UU8j 
49.315 
4,853 
35.3401 
9,908 
731,208 
41,815 
118,961 
104.336 
52.403 
15.220 
62,673 
33.256 
10,834 
12,181 
678,050 
43,092 
M4.944 
391.737 
391.572 
175,804 


47.119'  2,197.444 
44,729  1,727.993 
147.344  5,371,428 

94,387   

167,182  6,884,926 
61,815  2.061.607 
350,280  16.917.01G  16,017.901 
359.458  15.306.362  'l3.4tV2.068 

792.000;   |   

140,880  11,566,317  40,1*92,633 
95.050[  5,048,217  5,118,894 
95.630  4,433,637  1,515,545 
133,190  6,915,053  6,086.263 

1,566   I 

105.643  4.133,559 
■J7  mir.      lit;:  U7.) 


Mexican  South'n  2d  w'k  it  15,415 


Mexican  Int  2d  w'k 

Missouri  Pacific   It  h  w'k 


Central  Br.  M.  P.  Ithw'k 
M.J.  A  K  Cy ...  1st  w'k 
M.St.P.AS.St.M  Uhw'k 
N.,  Chat.  A  St  L.  4th  w'k 
Northern  Paciflc  4th  w'k 
Norfolk  A  West  l4th  w'k 

Ohio  River  li I. w'k 

Pen*  Maro,  4th w'k 

PoorlaA  Eastern  2d  w'k 
Pitta.  Bes.  A  L.E  3d  Wk  a  30.228) 


Pitts.  A  Westn  ilthw'k 
Rio  Grand  Southltthw'k 
Rio  Grand  We»t.]2d  w'k 
Sea.  Air  Line  .  2d  w'k 
8t.  Louis Southw  Ithw'k 
Bt.L.  A  San  Pran  4th  w'k 
8.  Fe.  Pres.  A  Pb|  ithw'k 
Southern  R'way. :4th w'k 
St.  Louis  Div.  4th  w'k 


T.  St.  L.  A  West. 
Texas  A  Pacific. 


4th  w'k 
4lhw'k 


T.A  Ohio  Central  4th w'k 


T.  P.  A  Western, 
Texas  Central. 
Twin  Cy.  R.  T  . . 

Wahash  

W.  A  Lake  Erie 


4thw'k 
2d  w'k 
4thw*k 
2d  w'k 
2d  wk 
4th  w'k 


111,155 
14,763 
104.000 
190,889 
141,981 
295.235 
28.U74 
733,1 563 
43,ti74 
58.183 
249,348 
67,613 
26,427 
12,345 
83,23 
311,620 
52.234 
153.700 


4,159.299 
966.395 
1,265,961 


27.905  965.872 
46,311  1,434.260 
41,996 

276.200  11,191,500  9,922,900 

49,438,   I   

67.716     

6,448  301,621  337.581 
35,865  1,435,385  1,430.0118 
6,597      610,281  435.488 

717,335   

311.949       73,530  57.111 

117,756  4,538.612  4,300.010 

86.112     

57.H>1|  2,280,513  2,341,505 
20.02SI  918,499  751,855 
36.968  1,779,417  1.426  496 
24,980   1.812,676  1.451,478 

81.425  |}143, '.813  1,874,518 

14.426  635.971  .612,514 
673,341  29.190.779  27,742.377 

36.653   1.965.511*  1,765.376 
80.633  3,22u.6U5  2,863,191 
30O.26-*  15,403,083  12,626,51 1 

496,«27|   |   

195,  16: 


79,., 
848,000 
32.00O 
2.940 
134.239 
574,462 
870,479 

31,649 
207,364 
52,567 


787.165 
2,014.558 


4,513,370 


2,364,201'  2,251,791 


14,645 

HO,  i 

825,000 

43.000 
3,171 
109.127 
514,495 
835.5il'33, 892, 388 
384,786  15,795,825 

31,6941   

197,808 

48,2*5 

24.122 
106,266 

13,050 

99.400 
185.293 
129  1108 
214,467 

26,821 
726,262  33.617,915 

45,174  2,070,591 

46,820, 
231,861 

65,414 

31,768 
5,221 

74.945 
301,468 

49,62* 
155.78U 


720,116 
2.670,690 


Ann  Arbor. 
AlabamaGtSoth  May 
Buffalo  A  Kuaq . .  {May . 
B.  A  Ohio  |May 

B.  .  R.  A  Pitta...  May. 
BurC.  R.A  North  I  May . 
Chi-:.  A  Alton  May. 
Chle.Ind.ALouls'Apr 
Chic  Gt-  West  .  May 
Chic.  A  North  w  May 
Canadian  Pao....  May 

Central  Pac  Feb 

Chi.,  Mil. A  St.  P.  |  Apr  . 
Chic  R.  I. A  Pac. [Apr  . 
Chio.  A  East  111  .  I  May 
Chea.  A  Ohio  ...  May. 
Choc.  Ok.  A  G. .  I  Apr  . 

C.  .G,Chlc.A8t.L  May 
Cent. R. Rof  N.J.  | May 
Cln.N.OrLAT.P.tMay 

C.  Burl.  A  Q.  May 

Clev.Lor AWheel  Men 
Central  of  Ga.  . .  May 
Chlc.TerruTrans  Apr . 
Deo.  A  Rio  G'd  .  Apr 
Evans.  A  Ind . . .  Meh 
Evans.  A  T.  H . .  Mch . 
Erie  R.  R.  Co...  May. 
El..JolletA  East.  Feb  . 
Grand  Trunk. . .  Apr 
Geo.8o.AFla.  ..|May 
Great  Northern .  May . 
Georgia  RR. . . .  I  May. 

Hock.  Val  May. 

Houston  A  T.  C.  Feb  . 
Iowa  Central.. . .  May. 
Illinois  Central..  Apr 
KCFt.Sct.AMem  Apr 
K  C,  MemABlr.  Apr 
Lou.  A  Nash. . . .  [Apr  . 
Lou.  Hen.  A  StL  Mav 
Lehigh  Valley . .  May . 
Minn. A  St.  Louis  Apr  . 

Mex.  Cent  t  Apr  . 

Mobile  A  Ohio  May 


1900. 


5,145,881 

31,418,308 
13,907,531 


Mo.,  Kan.  A  T 
North'n 


3.773,281 
538.110 
4,627,100 

7,371,386 
9,793,573 


2,561,513 
1,057,082 
67G.098 

IG.7G0.976 
2,548,856 
5.167,400 


3.676.743 
524.619 
4,200,500 

5, 9t  18,284 
7,827,059 

31,373,239 
1,920,804 


2,362,301 
1,077,896 
359,858 

15,722,328 
2,308.272 
6.8O9.O80 


Apr 
May 

N.Y.,OntAWeat  May 
N.  Y.  Sus.  A  Wn  May 
N.Y.Oent.AHd  R  May 
North'n  Central.  May . 
Norfolk  A  Westn  May. 
N.,  Chat.  A  St.  L  May. 

Ohio  River  |Apr  . 

Peoria  A  East  . .  May . 

Pere  Marq  Apr  . 

Phil.  A  Read...  Apr. 
Phlla.  A  Erie...  Apr  . 
Penn.(BastPltts)  May. 
Pitts. C.C.A8t.L.  Apr  . 
Pitts.  A  Westo'n  Feb  . 
Rio  G'd  South™  Apr 
Rio  G'd  Western  Apr  . 

[  Sea  Air  Line  Apr  . 

Southern  R'way  Apr  . 
8U  L.ASan  Fran  Apr  . 

St.  Lou.  Sw  Apr  . 

8.  Fe.  Pres.  A  Ph  Apr  . 
Southn  Pac  ays.  Apr  . 
St.  Jo.  A  G'd  ltd  Apr  . 
Tol.  Peo.A  West  Apr  . 
Tol.  A  Ohio  Cent  Apr  . 
Union  Pacific  sys  Apr 


Wisconsin  Cent, 
WabMh 


Apr 
Apr  , 


4,837.478 
156,356. 
171,481 

65,792 
3,988,649 
518,981! 
399,773 
747.158 
366,139 
593,189 
3.663.231 
2.654.847 

1.930,900 

3,244.196 

1,972.937 
411.725 

1,310,902 
363,482 

1,525,494 

1,916,043 
459,609. 

4,345,886 
179,518 
470.148; 
124.420 
88.3.037 
25.740 
122, 192 

3,641,471 
168,459 

1,890,534 
94,795 

2,307,525, 
129,455, 
399,30  I 
361,952 
163.00*1 

2,953,757 
661,956 
159,490 

9,370,564 
56,164 
2.274,323, 

257.988; 
l,416,52'l 

608,800 

1. 159.761 
2.839  17- 

49  1,522 

213.771 
4.965.649 

67!l,965 
1,343,975 

640, 175 
96,066 

225,346 

798,090 
2,222,265, 

469,301 
7,77(1,667 
1,642.846 

261,843 
40,352 

430,405 

961.642 
2,677,581 

779,  118 

574.739 
85.003 
7.338.350 

123,643 
h  4 . 1 7  :t 

193.017 
3,418,737 

419.561 
1.351.535 


Net  Earnings. 


1»1. 


19(»i. 


4,051.035  2.038,889  1.781.479 
140.887  29,415  14,638 
167,918  45,092  45,784 
46,991  26,793!  14,646 
3.735,010  1,255,8.11  1,211.884 
571,477.  241,676  281.443 
367,348  111,601  63.00* 
625,852  274,306  199,0.56 
349,949  133,039  114,879 
528,491     186,752  102,977 

3.458,257:    

2.602,848  1,010.284  i, 079,670 
1,169,715  366,618  279,771 
770,543 
507,583 
185.57(1 
394,796 
IK9.8H  i 
385,268 
593,181 
117,076 


3,264,103 
1,732,939 

:M55,714 
1,124,545 

250.337 
1.366.138 
1.262.185 

442,479 
3,571,254  1, 161,711 

180,485,  75,627 

400,782' 
99,833 


68,84(6 
60,357 
340,915 
5.477 
53,951 
1,084.702 

87,980 
622.516 
18,689 


,201 
428,773 
118,836 
325,101 
57,493 
357,61)7 
521,790 
103,824 
944.618 
49.731 
62,874 
57.781 
268.780 
8,213 
53.088 
871.612 
67.584 
579.790 
18.934 


780,61 
29,758 
122,860 
3,151.116 
161.484 
1,748,6901 
93.231! 

2,299.0591  

118,1071     17.405  17,126 

403,194     159.686  156,816 

296,15  1     109,313  40.454 

158,  i3)      46,6*15  5,875 

9,411,9116    808,044  307,156 

486,097    909,802  159,336 

147.889      36.268  J4.730 

2.148.371     592.647  571,126 

.  53,918      16,030  13,821 

2.071.307    503.518  401.626 

213.043      82.136  70.884 

1.462,41(0    435.774  486,687 

471,000,    

880,503    194,827  213.740 

2,497.310  1,157.267  1,0*8,310 

383,589     133.118  87,148 
82,2*5 


167,183 
4,65i  i,37C 
661,965 

!,98],690] 

575,339 
109.095 
188.452 
671.641 
2,170.342 
429,078 


191,607; 

510,922 
181,6411 
27,793 
59,710 
236,630 
074,464 
154.61(1 


50,720 

183,807 
506,551 
189.141 
34,222 
51,896 
158.883 
758.320 
135,211 


7,126,567  2,828.497  2,404.497 
1,477,503    439,101  326,145 

246,659  99,228  56.909 
40.139      18,614  17.425 

378,927,    169,479  114,968 

781,220"  279,4341  1<»5,476 
2,392,073    G34.G38  555,976 

595,616    287,554  217,373 

427,867  168,096  112,131 
76,455  49,775  40,905 
5,406,075  2,317,243  1,604,936 

108,853  45,091  23,280 
73,250      15,469  12.83G 

206,545|  28,63  1  64,308 
3,062,564  1,361,514  1,283,428 

445,776|  148,376  137,000 
1,310,885    293,733  301,167 


•Deficit 
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NEW  BANKS  ORGANIZING. 


National  Banks.  Organiled. 

(OFFICIAL). 

citizen*  Null,  niil  of  Hon  line  Green,  K.v 
Capital,  *ii«M"«».  Thomas  J.  Smith.  Prw>l- 
dent:  Thoma*  II.  Board.  Ca*hler. 

Hlvrood  cm-  MliOMl.  Kilwood  City.  Pa 
Capital,  ISCXOOO.  H.  8.  Watt.  President:  J.  J.  ' 

Bbtt  ChIIw, 

Graham  National.  Graham.  Tex.  CapP  il. 
S,"Vii,<<»>  Cleorn  Smith   President  -.Charles  Gay.  \ 
Cashier 

First  Satlaaal  at  Mm,  So.  I>«k.  Capital. 
«iV'"«t.  I-  s.  Tyb-r.  President ;  Frank  II.  Put 
nam.  Caahler. 

Northneld  Natl«ual.  Northneld.  Minn  Cip 
Hal.  $>'<••>  A.  W>  Norton,  President;  J.  <!. 
gchtnl.lt.  Cashier. 

C1tl*M»  National  of  Houghton.  Mich.  Capl 
tal.  tSO.000.  Ileal  ua  Id  C.  Pryor,  President; 
Charlea  H.  Mom,  Caahler, 

First  National  of  Klk  Point.  So.  r>ak.  Cap 
Hal,  <C.*i.<«W.  George  It.  Freeman.  FrtaMaM! 

H,  n.  Bockwltb,  CaanMr. 

Application*  m  Organize  National  Ban'i* 


NEW  NATIONAL  BANKS. 

Bristol.   VI.-  F.    It.    Dickcrm.in   and   i<vi  i 
rial.  -  hatcuiadc  application  for  a  rburlcr  (or 
a  National  bank,  to  be  organized  here  wlt'i  :i 
i  aplial  of  |32,<a». 


Bellalre.  O.   The  Far  r»  and  Merchants 

Itank.  of  which  mention  wa*  published  July 
1.  held  a  meeting  on  the  atttj  oil.,  and  ele  -t- 
"•d  U.  Dawson,  president:  and  II.  \V.  Her- 
maun,  vice  president . 


•  OFFICIAL* 

People-*  National  of  Margarctvllle.  ft.  Y. 
Capital.  ««>.  Edward  1..  O'Conuar,  Jaiur* 
W.  Kittle,  Frank  M.  Andru*.  aud  OtaoB  A. 
Swart.  Blank*  sent  to  N.  D.  Olmatead.  Mar 
garctvlllc,  N.  V. 

Farmer*  and  Merchant*  National  of  Crock 
ett.  Texas.  Capital.  tV>.>»».  Arch  linker. 
Crockett.  Texas.  H.  F.  Crnddook.  B.  F.Chiru 
b.rlalu.  T.  D  Traddock.  and  W.  F..  Maye*. 

People"*  National  of  Adena,  Ohio.  Capital. 
$•.'.•..<««•  Wm.  P.  Moore.  Adena.  Ohio.  B.  M 
Ha*tltig«.Jobn  O.  lckl*.  1. J. Thompson,  and  J 
F.   I  la  una. 

Merchant*  and  Minor*  National  of  Idaho 
sprint-*.  Colorado,  Capital  tx>,(*<o.    w.  A. 

tlaggott.  Idaho  Spring*,  Colorado.  I..  I..  Rob- 
erts, C.  E.  Worth,  George  Riley,  and  C.  S. 
Rlsklu*. 

First  National  of  ThermopoUs.  Wyom 
in*.  Capital.  $Z\<*»).  S.  Conant. 
Park*.  Lander.  Wyoming.  Geo.  M.  Sllncy,  0. 
W.  Barr.  Irn  E.  Jones,  Samuel  C.  Parka,  Jr., 
and  other*. 

Merchant*  and  Planter*  National  or  Law 
ton.  Okla.  Tcr.  In  place  of  "The  Merchant* 
and  Plnntera  National"  of  Fort  Sill.  Ok-a. 
Tcr.,  approved  on  July  1. 

First  National  of  Grantsvlllc,  Md.  Capital. 
*-J.-.<««>.  Frank  Watt*.  Frosllmrg,  Md.  Geo.-*.. 
C.  Keller.  Crlnh  M.  Stanton.  Cortex  11.  Jeu- 
nlnita.  and  W.  A.  llitchlu*. 


>  to  Canrerl  Into  I 
Approved. 

Gilmer  County  °BankCof  Vlenvllle.  W.  V*.  , 
Into  "The  First  National  of  Glrurlll*."  Cap- 
ital. *35,<X*>.  Blank*  will  to  John  Claypool. 
Cashier. 

The  Bank  of  Dolhan.  Ala,,  Into  "Th I 
Pntlian  National."  Dothan.  Ala.  Capital,  IW.- 
»«»>.  Blank*  »ent  to  J.  L.  Crawford.  Dothan, 

Aln. 

The  Pllger  State  Bank.  Pllger.  Nebraska, 
Into  "The  Flrat  National  of  Pllger."  Capital, 
*2*.,«SI.  Blank*  sent  to  Pllger  State  Batik. 

Corporate  Existence  »(  National  Ranks 
Extended. 

(OFFICIAL). 

Flrat  National  of  Balnhrldgc.  New  York, 
until  close  of  l>n«lues*.  July  tt,  1021, 

Potter*'  National  of  East  Liverpool.  Oh!-«. 
until  clu*e  of  business,  July  II.  1H21. 
Liquidation. 

Farmer*  and  Mechanic*  National  of  Wash 
Ingtnn,  lVnnsylrania,  ha*  gone  Into  voluutan, 
liquidation  by  resolution  of  it*  stockholder* 
dated  May  in.  to  take  effect  July  1.  1001. 


Johnstown,  Pi.  It  I*  rumored  that  the 
stockholder*  cf  the  Cambria  National  haw 
secured  a  majority  of  'he  *loc*l  of  the  Flr«t 
.National,  the  obleat  nnd.st i o  iae»t  In  the  cl>-  . 
aud  that  the  two  banks  will  be  cniiw.llda'cd. 
Aiuoiik  the  direct. .r«  of  the  Flr«t  Natlo  oil 
at*-:  Powell  Stackhouae.  of  Phlladelplil  i, 
president  of  the  Cambria  Steel  Company,  and 
the  pn-sldoiii  I*  C.  T.  Frnscr.  of  Fa*t  Kiid. 
Pltt.l.uri: 


Blue  Itl.lj.-c.  Gn.-John  11.  Cart-r.  I»ahl 
oneua.  I*  Interested  In  the  c*tabll*blnir  .-f  a 

new  bank. 


Naroiidoehe*.      Tex.  -S*-vrral 
banker*  are  here  with  a  view  of  e.tabllshl'iK 
another  Natb.nal  bank  In  the  near  fntnre. 


P-erkliy.  Va  The  IV. .pie'*  Hank,  a  new  In- 
stitution, will  apt* u  f..r  bnsinc**  about  July 
'.--11 . 


Nashville,  T(*M,  It  ha*  l.i-en  currently  r. 
ported  that  a  new  National  bank  1*  belme  a,- 
raojred.  It  irai  Mild  that  some  prominent  Kci- 

tu.  ky  •■npltall*!*  bail  uiiol  i  offer  for  a  <ini 

Jorlty  of  tbe  stock  of  the  Merchant*'  Ba'ik. 
with  the  nltiinatc  Intention  of  orirantalnK  a 
Kattaaal  bank  In  this  elly.  iisIuk  the  M  r 
chant*  Bank  a*  a  iiuelen*  for  Ha  ornanlxat!..u 
not  making  an  Increase  In  It*  capital  stock 
to  I£j0,n00  or  *.-»«■<««».  James  McLatmh:'n. 
the  nn-sldent  of  the  Merchants'  Bank,  eoa- 
Itrmed  the  re[H.rt  that  capitalist*  had  made 
a  proponlilon  to  the  Merchants'  Bank  lookl-ia 
to  the  acquisition  of  a  majority  of  Ihe  capital 
stock  of  that  bank,  and  that  the  propoaltlou 
mad.-  w:i«  an  offer  of  ai'jj  a  iihare  for  a  ma- 
jority of  the  shares  ojFthe  Merchant*. 


Piano.  T.  x  —Henry  C.  Joue*.  of  MrKliiii-r. 
ha*  oriraulxed  the  Farmer*  and  Merrhani* 
National.  Capital,  fifty  thousand  dollars.  Mr. 
Joue*  will  be  cashier  of  lb.-  new  Insiltiitlon. 


Pnnxautawney.  Pa  -  It  wa*  officially  noted 
in  "The  Financier"  of  June  17,  that  appli- 
cation fur  e*tahl!*hln£  the  FnnmT*  Nallantll 
was  made.  The  Institution  expect*  to  open 
its  doors  September  l»t.  with  the  following 
officer*  havlni:  been  elected:  President.  Sanj- 
nel  Stales:  vice  president.  San  ford  N'caV: 
eashb  r.  Jame*  H.  Malxe:  directors:  William 
F.lwood.  Poirnc  North,  Jefferson  O.  Winger: 
aud  Jain.-*  11.  Protucro. 

Warren, Minn.— official  information  concern 
lapj  lb.-  Flr«l  National,  appeared  In  "The  Fi- 
nancier" of  June  ^4.  Additional  report*  atnte 
that  the  following  officers  were  elected:  W. 
F.  Powell,  president:  C.  A,  Tuller.  rice  pre* 
Idenl;  F.  W.  Flanders,  cashier;  directors:  W. 
F.  PowelL  O.  C.  Wlnrheater.  C.  A.  Tuller.  G. 
O.  Crow.  II,  M.  Swanson.  C.  L.  Spnuldlng 
aud  F.  W.  Flnnder*. 


NEW  STATE  BANKS. 

Arbuekle,  Cal. — An  order  to  commence  bu*l- 
n.  »*  has  been  Issued  to  the  hank  of  ArbiickV. 
with  a  capital  of  *,-*V««>.  George  Meckfe**e1 
and  H.  II.  Siaton,  prominent  clttxeu*.  ha.e 
bC«a  elected  respectively  presldcut  aud  tre.i*- 
urer. 


Alma.Mleh.    The  Stat-.  Savings  Itank.  m-ti 
llon.'.l  In  this  Journal  of  May  '."7.  beirnn  bii-.i 
July  l*t. 


Aherdei-n.  Neb,-  The  bank  noted  In  "Tie 
Financier*'  of  July  1.  should  have  been  *la:ed 
as  being  In  Nebraska,  aud  not  South  Dakota. 


Biiltc.Mont.  The  Aetna  Banking  and  Tr.iM 
Co..  ha*  ttccn  Incorporated  with  a  eaplt  il 
slock  of  ?HSM««>.  The  Incorporator*  are:  F. 
A.  Ilolnzc,  Henry  Mueller.  Charles  Rchata 
MB,  Cbarle*  II.  Lenuard.and  Frank  W.  Ilink- 
In*.  M.  Sebatxleln  la  prtsldeiii  and  A.  \. 
Clements,  secretary. 


Itb.omlSeld,  Mo.  The  City  Bank  wa.  recent 
ly  lucorpi-rati-d  with  a  capital  of  llS.Oim. 

Charlotte.  N.  C  -The  S.rmhern  Loan  k  Sav- 
ing* Raat  i«*  b.-.-n  lacf  asatalea*.  with  a  cap* 

Hal  of  »'.'".i««p.  Business  commenced  Joly  8ih. 
The  dtrfctsra  are:  J.  P.  Wllaon,  John  M. 
S...H.  P,  M  Brown,  T.  W.  Ilawkln*.  D. 
O'Douogbue.  F.  I".  Haywood  and  W.  I*. 
Alex.iii-ler.  Officers:  P.  M.  Brown,  president. 
W.  S.  Alexander,  vice-president ;  F.  J.  Hay- 
wood, secretary  ami  triaisurer. 


Chsrleml,  Pa  -  At  a  meeting  recently  held 
the  Saving*  and  Trust  Company  complc  ed 
nrgltalaaflnH  Tbe  following  officers  w**re 
elected:  Pr<>*ldent.  Jam.-*  M.  Millar:  tlet> 
prc*ldent.  T.  Jeff  Duncan:  second  vice  presi- 
dent. It.  A.  BaNlMr:  ss-crciary  treaaurer,  J.  K. 
Tenner.  as^Utant,  K.  W.  Hustings. 


Clilnook.  Mont  — Articles  of  Incorporation 
were  filed  for  the  organization  of  tbe  Bank 
of  Chinook.  The  capital  stock  I*  t**o.U*>  and 
those  interested  are;  Stephen  Carver.  Peter 
Miller,  John  W.  Clark.  F..  8.  Sweet,  aud 
George  June*. 


Claremore.  Mo  -  Tbe  Seneca  Syndicate  la 
•in-aklng  of  another  bank  for  till* 


Fayetterllle,  N.  C— On  July  16lh,  the  stock- 
holder* of  the  Bank  of  Fay  el  (evil  le  will  meet 
for  the  purpose  of  organization,  a*  authorized 
bp  their  charter. 


Genoa.  III.  The  Farmers  8iate  Bank,  with 
a  capital  of  ttSAOt  was  Incorporated.  Those 
interested  are:  Samuel  II.  Stile*.  George  W. 
Buck.  George  White.  E.  II.  Coohon.  Tho*.  G. 
Sager  and  G.  C.  Rowen. 

Groud  Island.  Neb  — In  "The  Financier"  of 
June  1".  was  reported  the  establishment  of  a 
new  bank,  with  a  capital  of  *.s"l,onn.  A  charter 
was  granted  the  Commercial  State  Bank 
with  B.  F.  Clayton,  acting  aa  president:  II. 
B.  Stewart,  vice-president,  and  ft.  D.  Hamil- 
ton. ca*blcr. 


Ilasklns.    O.— The  Farmer*  Saving*  Ba:.k 

Company  has  hern  Incorporated,  wllb  a  capi- 
tal stock  of  *'i-..mio.  

board  baa  *r»- 


Holhrnok.  Neb.  Tbe 
pfpred  the  article*  of  Incorporation  of  the 
Bank  of  Batbroak.  The  cnpltal  stock  l»  ».*>,- 
WW.  The  incorporators  are:  J.  N.  Pateraon. 

M  Pate-son,  Samuel  Paterson,  E.  A. 
Patcr*oti,  II.  G.  Miller,  J.  It.  Cooper,  II.  W. 
McFaddeu. 


I«antl.  Minn.— le  tter*  of  Incorporation 
grannil  to  Ihe  Stale  bank  on  Jnly  J*t.  The 
Institution  l»  capitalized  at  XKUSIU. 

Indlanaiwll*.  lnd.-The  American  Bond 
Company  which  Incorporated  with  a  capital 
stock  of  $1.1  ««>.!■»>,  myg  |U  its  article*  that 
It  will  eolidact  a  general  banking  bualncsa. 
dcnllng  In  tlovcrniiu-nt.  State,  county  snd 
municipal  bond*.  It*  principal  office  will  bt 
In  this  city.  The  director*  are  t'eorge  E. 
Mull.  Areta*  W.  Hateh  and  John  I..  Mothera- 
brad  of  Ibis  city,  II.  M.  DeUnvle.  of  Flat 
birsh.  I..  1..  and  llapbael  L.  Cerero  of 
lyn.  .V  V. 
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Kenneth.  Minn  -Mr.  K.  D.  Hlnkley  Is  pres- 
ident at  a  new  bank  recently  Incorporated. 

Kenosha.  Win  —  Article*  of  Incorporation 
were  filed  for  the  Incorporation  of  the  Mer- 
chants and  Savings  Bank.  Robinson  &  Co., 
proprietor*.  The  capital  srnck  1»  $25,000.  The 
onV.-rs  will  Is-  Harry  II.  Robinson,  president, 
and  A.  K.  Wilder,  late  of  the  Continental 
National,  Chicago,  cashier. 


a  |.V"MJ  histltiKlnii.  Thf  directors  are;  Mix 
llasgall.  W.  T.  Daniels,  Israel  S.  Klcler  of 
Scottsvlile,  II.  A.  I'lielpa  anil  H.  W.  Phelps 

of  n.ioit. 


Spirit  wood.  N.  D.-A  new  bank  la  being 
nrganlxcd  with  expectation  of  curly  opening. 
For  the  names  of  Incorporators  we  report  of 
Flngn-e.  In  this  Department. 


I.ortnn.  Mo.  The  two  banks  nt  thin  plfe 
hue  consolidated  under  the  name  of  the 
Bank  of  I-orton. 


lakeland.  Fin  — H  b]  rumored  that  a  bank 
will  Ik-  Miirted  In  the  early  full. 


Mayetta.  Kunaa*.  The  State 
Wn  In.-orporated  with  a  capital  of  *.-,..«■>  A. 
J.  Carrel.  S  It  Ksrly.  Albert  Hawii.  S.  Hey 
man.  John  II.  Miller.  P,  F.  Eggen  and  Je.s 
It.  l.a»swelt  atp  the  directors. 


Marshall.  Ark. -"The  financier"  of  April 
20  published  a  report  as  to  the  Incorporation 
of  a  new  bank.  The  Institution  opened  for 
business  „r.  July  1.  with  the  f.,:i..«  ny  O-M-IL- 
•a  the  Board  of  Directors:  J.  W.  Coker.  S. 
fi.  Kanlel.  N.  M.  Brntton.  N.  W,  ltd  win- 
Other  stoekholdera:  V.  C.  Rrntton.  J.  W. 
Smltll.  J.  St.  Bromley.  W.  A.  Ileusley.  Roy 
Boid  and  Matthew  Sooter,  Jr.  N.  M.  Bnil  on 

Will   be  the  cashier. 


Slimier.  S.  I>.  Mention  of  a  new  bank  n.i« 
published  In  "Th"  Financier"  of  May  27.  A 
report  states  the  Institution  will  be  known  :i* 
the  Savings  Bank,  hare  a  capital  of  $23.01 
and  be  Incorporated  by  Horace  Harby.  M  tr- 
im Mol,...  It  O.  I'lersnn.  J.  M.  Knlltht.  ■;. 
A.  Leuitnou,  and  I.  C.  Strauss. 


Vasser.  Mleli.— A  new  bunklDf  lustltii;lon 
will  be  commenced  at  this  place. 

Wheeling  W.  Va.  "The  Financier"  of  May 
IS.  noted  the  establishment  of  the  iJuarL.r 
Hollar  Savings  Bank,  which  opened  Joly  1st, 
with  Tho*.  J.  Ball,  acting  as  president  and 
cashier.  I.vo  Bolster  and  I»uU  Sallerbach  ap- 
his assistants. 


Ormsby.MInn  —  Home  lime  during  this  com 
Ing  week  the  Farmers  State  Bank  will  open 
Its  doors  for  business.  The  establishment  of 
a  Bes  Institution  was  published  In  this  Jour 
nal  id  June  lit.  Capital  stock  Is  fl<M*». 

Pwlnt  l.lck.Ky.-  Mr.  <:.  W.  Kemper  Is  cash 
ler  of  a  new  bank,  which  will  o|ien  for  bud 
ness  during  the  middle  part  of  this  week. 

Plngree.N.  D.— A  new  Bank  Is  being  organ- 
laed  at  this  place,  also  at  Sptrltwood.  by 
Messrs.  C.  I..  Fnrnam.  Bernbard  Ijrson  and 
Q.  S.  .Newberry,  of  Carrington. 

Paragould.  Ark  - Mention  of  n  new  bank 
was  published  In  "The  Financier"  nf  Juno  10. 
The  Institution  Is  to  be  known  as  the  Bank 
of  Commerce,  and  Its  officers  are:  Kll  Mcls-r, 
president;  S.  I..  Joseph,  rice  president:  T. 
B.  Kitchens,  secretary  and  treasurer. 


Welch.  Tex.-Wltn  a  capital  of  $20,000  th- 
Bank  of  Welch  will  anon  open  for  business 
The  president  Is  G,  W.  Dlxou.  and  Uavls  Hi'l, 
treasurer. 

Wales.  S.  D.-Artleles  of  Inrorporallon  for 
a  new  hank  have  lieen  Bled.  The  bunk  will 

hare  a  capital  of  $r..i««i.  and  the  ii  rpnrit 

or»  are:  J.  II.  Mct'ullough.  Milton:  L.  A.  Me- 
Cullough.  Hannah:  M.  1„  McCullough.  Milt  an. 
and  F.  K.  May.  Wales. 

West    Point.    Ky. -Incorporation  artlc>s 
were  filed  on  July  2.  for  permlssloii  to  operate 
|  a  new  Institution  in  be  known  as  the  Ken- 
,  tuckr  and  ludiuna  Bunk.  The  capital  Is  $15. 
|t««>.  and  those  Interested  are:    W.  D.  Smith. 
W.  F.  tigden  and  J.  t..  Williams. 


Ga.— A  aavhigs  department  by  the 
First  National,  to  begin  business  about  Sep 
tembor  1st.  has  been  Incorporated.  Hugh  r. 
Reynolds  will  have  charge  of  the  department. 

Richards-.  Mo.  Mr.  Grant  Hornaday  and  a 
Mr.  Huffakcr  have  completed  arrangements 
to  r.js-n  a  new  bank  at  this  place,  ami  expect 
to  commence  operations  about  September  1. 


Wild  Rose.  Wis.  —A  bank  has  been  orgjn 
lied  with  128,000  capital  and  thoae  officers 
President,  I».  Frost  of  Stevens  Point;  rlce- 
presldeut.  Q.  H.  Patterson,  nf  Wild  Ro>.-: 
.  ashler.  G.  MetMII  of  Stevens  Point. 


Buffalo,  Ky  — The  Buffalo  Savings  Ban  I. 
bus  1  n  organized,  with  the  following  offi- 
cers being  appointed  K.  S.  Ferrlll,  preslde.it, 
A.  M.  Howell,  vice-president,  and  K.  R.  Wtl 


Dale.  I  ml.  A  new  bank  with  a  capital  »to-k 
nf  $25.imi  was  recently  organleed. 


Rock  Falls,  111.— A  permit  was  Issued  di- 

thorlxlng  the  Stale  Savings  Bank.  Messrs. 

J.  G.  Lund.  O.  Lund  and  O.  E.  Maxsnn  are 
the  Incorporators. 


Mexico  City.  X.  M.— The  Companla  0> 
Fomeuto.  a  new  banking  Institution  was  an 
thorlxcd  to  cnmtneiice  business  with  a  capital 
of  $2,000,000, 


Snndersvllle.  Oa.— "The  Financier"  of  May 
27.  published  data  concerning  a  new  State 
bank  to  he  established,  with  a  capital  of  $.-»),- 
<«»>.  The  following  offlcers  have  been  appoint 
ed.  President,  D.  P.  Hale;  rice  president,  S. 
B.  Holt;  cashier.  C.  Whltehnrst 


Sfhrlng.     O— The  Cltliena  Bunking  Com 
pany  has  been  Incorporated  with  a  capital  of 
J2."i, iw,  The  Incorporators  are:    George  >:. 
Rebring.  F.  A.  Sehrlng.  O.  II.  Sebrlng.  K.  H 
Set. ring  and  W.  L,  Murphy. 

South  McAlester.  I.  T.  -Articles  of  Incor 
por.itlon  hare  been  Issued  to  the  Terrltorl.il 
Trust  and  Security  Company,  capital  stocK 
tlOO.nna  Offic.-rs:  J.  R.  Thomas,  president:  C, 
H.  Itiaier.  aecrelary;  dir.-etors,  John  II. 
Thomaa,  James  J.  Duffy.  Charles  U.  Ro«er. 
H.  B.  Spauldlng,  F.  B.  Flte.  A.  W.  Bohb.  C. 
E.  Poler.  C.  W.  Turner  and  W.  t»  Ilutchlugs. 

rb-ott.vllle.Kaniaa.-The  Scottavllle  bank  la 


Investment  Return  on  United  States 
Bonds. 

The  Actuary  of  the  Treasury  has  made  llv 
following  estimates  of  the  net  return  of  the 
various  classes  of  l  ulled  States  bond*  to  In- 
vestors at  average  market  prices: 

January.     April.  Junv 

Gold  two  per  i-ents  l.7r.2       1.71IS  1,6*1 

Three  per  cents  1.SS2       l.!WW       I. mi 

Four  |M-r  cenls  ofl!«i7,  ,1.te«>  l.mgl  1.7<>» 
Four  per  cents  ..f  B«5.2.tMl  11  MSI  1  047 
Five  per  cent*  1.1711       l.aVI  l.«T7 

The  Treasury  also  reports  the  distribution 
of  the  new  "J  jst  cent,  consols  of  ia»)  during 
the  present  calendar  year  as  follows: 

To  secure       To  secure  In  private. 

Data:       circulation.     public  de-  hands. 

p<»sits. 

Hoe.  31.  W.»mVS«2,!W«  |<st73.".,4W»  

Jan.  31.  '01.  :»ct.icn.-s«l  72..rs».llJll  »70.28.'i,7.VI 
Fob.  -js/iii.  .nat.217.7rai  73.171.300  isil„V.1.7</l 
Mar.  SO,  'ill  3»s.2lH.7.Vt  73,1111.300  IH.ril4.7'»i 

Apr.  .hi,  "oi,  :«i.s;(i.2»io  74.nori.vio  <n.i 40.0^1 

Jlay  31.  'ill  3l2.KC.Wat  77.MOft.ol*l  5.Vfl32,IV» 
June  20.  ill  312.S4H.ifsi  71».272.no0  rs3.Nl!>.rs»i 
July  3.   01..  3I3.5U3.d50  7lt.472.Wa)  52.WM..VW 


Sceutities  at  Auction. 


The  list  of  securities  sold  laat  week  at  1 
tlnn  Included  a  large  number  of  railway  bonda 
quoted  regularly  on  the  Stock  Exchange.  The 
prices  are  published  In  the  regular  statistical 
department  of  "The  Financier."  Among  the 
nnenrrent  securities  sold  were  the  following: 

200  Securities  Co..  4  p.  e.  cousols   9W,j 

100  Securities  Co..  4  p.  e.  reg.  consols. .  02 
2  "hares  Wllllamsborg  Trust  Co  "ist 

2  shares  Flr>t  Nat'l.,  of  Brooklyn   3i»'4 

lo  shares  N.  V.  Produce  E\eh.  Bk   162 

15  shares  N.  V.  Produce  Bleb.  Bk   1671 

10  shares  1'.  S.  Mtge.  A  Tr.  Co   44«-i 

psi  shares  Atlantic  Trust  Co  2K7 

5  shares  Corn  Exchange  Bk   H«! 

3  shares  Atlantic  Trust  Co  290 

100  shares  Coale  Muirier  Safety  Valve 

Company  1125  lot. 

1  share  Twenty  third  Ward  Bank   142 


An  Appreciative  Subscriber. 

TI10  Sewi.-kley  Valley  Trust  Company. 
Sewlckley,  Pa. 
Enclosed  And  our  New  York  draft  for  $10. 
one  year's  subscription  to  "The  Financier," 
Have  iH-eti  without  your  valuable  paper  fr.r 
two  months  — cannot  do  without  It  any  longer, 
yours  very  truly. 
(Slgnedl    ISAAC  JACKSON.  Treasurer. 
July  11.  IBM. 


"Two  to  Fifteen  Days'  Pleasure  Tours." 

No.  8  of  the  "Four  Track  Serb  s"  Is  a  very 
attractive  little  boob  of  80  pages,  and  appeals 
very  strongly  to  the  business  man.  and  in  fact 
to  every  one  whose  vacation  Is  of  limited  d  ir- 
atlon . 

This  booklet  sets  forth  In  a  very  clear  nul 
concise  manner  a  series  of  delightful  tours, 
comprising  trips  to  Saratoga.  Lake  flenrge. 
Lake  Champlaln.  Rb-hfield  Springs.  Catskill 
Mountains.  Adirondack  Mountains,  Tliouaun  l 
Islands,  Montreal.  Chautauqua.  Ntajpxni 
Falls,  Berkshire  Hills,  Poland  Springs,  and 
many  other  famous  resorts,  that  onn  be  made 
within  from  two  to  fifteen  days,  at  a  greauy 
reduced  rate,  giving  distances,  time,  rates, 
connections  anil  many  other  interesting  de- 
l.ills.  all  of  which  tend  to  make  It  a  very  val- 
uable accession  to  the  consulting  library  of 
any  traveler. 

The  book  In  Itself  Is  very  interesting  read- 
ing, and  contains  III  addition  to  an  itinerary 
of  each  trip,  a  small  mute  map  showing  Ue 
territory  through  which  one  travels,  and  nine 
nc  maps:  also  two  large  maps  In 
ic  of  the  New  York  Central  Lines 
and  another  of  the  Lake  Region  of  Centi  il 
New  York,  both  of  wblcb  are  thoroughly  ap 
to  date  It  also  contains  a  number  of  beauti- 
fully engraved  half  tones. 

A  copy  will  tie  sent  free,  post-paid,  on  re- 
ceipt of  a  tWOH-cnt  stamp,  by  George  II. 
Iiani.-ls,  General  Passenger  Agent,  New  Y'nrk 
Central,  Grand  Central  Station,  New  York."* 

The  Western  Herman  Bank  of  Cincinnati, 
has  declares!  a  regular  quarterly  dividend  of 
2^j  per  cent.,  payable  July  I.  and  an  extra 
dividend  of  24  per  cent.,  payable  al  the  soma 
time.  The  bank  also  added  *25.ouo  to  Its  sur. 
plus,  making  that  fund  now  amount  to  $350,. 
ut«>. 


Frederick  W.  J.  Sixer  has  been  elected  pres- 
ident of  the  National  Savings  Bank  of  New 

Haven,  Ct.  He  has  I  n  vice  president  of  t.u 

bank  for  a  number  of  >ears. 

Henderson.  Ky..  banks  hare  had  a  pros- 
IM-roua  half  year,  and  have  declared  divi- 
dends amounting  to  I2N.7W).  nnd  in  addition 
have  added  handsome  sums  to  surplus. 

The  National  Bank  of  Wilmington  and 
Brandy  wine.  Wllmlngtou.  Del.,  has  declared 
a  acini  annual  dividend  of  t)  per  cent. 


Digitized  by  Google 


210 


THE  NEW  YORK  FINANCIER 


[VOL.  LXXVIII. 


MUNICIPAL  ,BOND  DEPARTMENT. 


BOND  SALES. 


armocr.  s.  d. 

On  July  r>  the  (H,.V»i  5  per  cent.  10  year  Re. 
fa  oiling  bonds  (dated  Aug.  1,  1901),  wore 
•Warded  to  the  Johnson  Rr.ss.  Co.,  Armour.  :>t 
n  premium  of  IloHsj  or  HC.it.    Other  linn* 

iitd'iiue  were! 

K.  I..  Wagner,  r^M-itl  1O2.0K 

Kane  A  Co,  Minneapolis  ,  100,33 

Minn   Lou  A  Trust  Co  .Minneapolis.  .101.13 

Trowbridge  A:  Xlver  Co..  Chicago  101.11 

Chas  II.  Collin,  Chicago  100.22 

John  Xnvccn  A  Co.,  Chicago.  loo  ">T 

Mi  Hona  .1.  M.-C  v  ,v  Co  ,  i  blca|  .....  100  III 
S.   A.  Kean.  Chicago  loo.«> 

ALEXAXDRIA.  MINN. 

Tin-  MMWO  IVi  i»-r  ft.  B-year  Village  bond* 
were  swarded  on  Jnlv  3.  to  Messrs.  Stodduid. 
Xye  A  Co.,  Minneapolis,  at  a  premium  of 
931.50  or  e<|ual  to  100.51. 

BOONF-.  IA. 

On  Jul}-  H,  the  *7.<»«>  4  per  pent,  semi  an- 
nual 5  Ill  year  opllousl  School  bonds,  tin-  I';  >• 
posal  of  which  was  published  In  n  recent  is 
nun  of  "The  Financier,*'  were  awarded  t„ 
Messrs.  McDonald.  McCoy  A  Co.,  Chicago,  at 
loo.do  and  1-lank  bonds. 

The  other  bidders  Were: 

W.  J.  I lii yes  &  Son".  Cleveland  10oir. 

X,  \V.  Harris  A:  Co..  Chicago  10OM 

Chas.  S.  Khlibr  &  Co..  Chicago  10TM«I 

Dcnlsou.  Prior  A  Co  .  Cleveland  |m>M 

It.  Klevboltc  A  Co..  Cincinnati  initio 

S.  A.  K-an.  Chicago  V»»-.t 

chas.   II    Conin,  <  il.-ago  inoiio 

Spltzer  A  Co..  Toledo  inn '.2 

Toooapoon,  Tenuy  a  Crawford,  X.  Y...10079 

BROOKIIAVKX.  MISS. 

Mr.  W,  fl.  Si-aver.  Clerk,  writes  "The  S'l 
naneler"  that  on  July  LM.  the  {tl.1.r*IO  5  per 
cent.  20-3o-yeur  optional  City    Imnds,  were 
awarded  to  Z.  r>    Ha  vis.  JaeUsnii.  at  a  prem 
Inm  ..r  11.01  or  100,007. 

rarbertox.  o. 

On  the  Mh  last.,  the  JCi.soO  5  p.-r  cent.  15- 
year  Village  bonds,  were  awarded  to  Mess.-s. 
Itudolph  Klrvholtc  A  Co.  Cincinnati,  at  n 
premium  of  fm.ito  or  e<ioal  to  102.94.  The 
other  bidden  were: 

l.nmpri-cht  Pros.  Co..  Cleveland   101 

P  S.  Hrlggs  A  Co.,  Cincinnati  10I.SI 

BRADFORD.  r.\. 

"The  Financier"  of  July  8.  published  the 
proposal  for  the  sale  of  the  $.""..745  ,1  per  cent, 
s.  a.  ily.-:ir  average  Electric  Light  bond., 
offered  until  July  11.  The  se.-nrltlcs  we-.- 
awarded  to  the  Third  National.  The  <ith.-r 
Milder*  were: 

SeasniigotMl  A  Mayer,  Cincinnati  lo-l.trw. 

D.nlsnn.  Prior  A  Co.,  Cleveland  HMH". 

Ijimprecht  Bros   c, .  f  lei  .  land  KM  "Kb 

New  First  National.  Cohmibus  104  LIS 

Rpltarr  A  Co..  Ti  lo  toa.« 

•Mary  R    Remington.  Loral  108.30 


108  ' 
■Inuatl. . .  .1".' 


W.  R.  Todd  A  Co  ,  Cli 
Keller,  1  tollman  &  Co., 

Rudolph  Kle.vlM.lte  h  Co.,  CltUilDMll.ltM.7TU I 

Lnuiprecht  Bros,  *  Co..  Cleveland  |ii|.:.i>'| 

\V.  J.  Ilnres  A  Sum,  Cleveland  ltgl.3-1 

Denlson.  l'rlor  A  Co..  Cleveland  H«.J'. 

I'.  S.  Brlgg*  A  Co..  Cincinnati  UB-tU] 

DAYTON,  0. 

On  July  1.  the  New  F1M  National  Rank. 
Columbus,  m  awarded  the  fcn.iui  4  per 
cent.  Behind  Refunding  bonds,  at  UM.50. 

DAKOTA  CO..  MINN 

Mr.  J.  A.  Jelly,  County  Auditor,  writ  •» 
"The  Financier"  thai  on  Jnlv  Is,  the  t-jn.m'i 

4  per  cs'tii.  annual  4  year  County  bond*,  were 
I  a  warded  to  the  First  National.  llastlug«.  1: 

par.  with  privilege  of  taking  up  fikmsi  dm-  ill  \ 
I  1!«'T.  Jnlv  loth.  lisp.,  and  BL-r.-elng  to  deposit 
•  money  nlth  the  Count v  Treasurer.  Jn  • 
loth.or  as  aoon  thereafter  as  bonds  are  read.'  1 
upon  the  opinion  of  the  County  Attorney  th  it 
such  Imnds  are  valid  aud  Isioied  In  •ompllan  r 
with  the  laws.  The  other  bidders  wrre: 

Denlaoo.  Trior  A  Co.,  Cleveland  10|  l£\ 

W.  J.  llaies  A  Son.,  Cleveland  1"'  II 

S.  A.  Kean,  Chicago  l'»«r  1 

Mason,  |^<wla  A  Co..  Chicago  li»>  .<; 

R.  Kleyholtc  A  Co..  Cincinnati  lt»  :s 

•Thompson.  Tenny  A  Crawford. N '. V . .. . !<>' ..  1 . 
Cha-.  S.  Kidder  A  Co..  Chicago  lo»  :\] 

5  \\.  Harris  A  Co..  Chicago  lisus. 

•And  blanks. 

FINDI.AY.  O. 

on  the  -JOfh  nit.,  the  KH'i.Ooo  4  per  c<oit. 
5>,  year  average  Assessment  bonds,  tn-rt 
awarded  to  Messrs.  Sea-ougood  A  Mavcr.l  !  1 
clnnatl,  at  UfcUJtL 

FI.ATHKAD  Co..  MoNT. 

An  Issue  of  J  If  >,<*«">  4  per  cent.  l'HO-fear 
optional  Sehool  bonds.  wtTt  »old  a!  par  to  the 
State. 

FRANKLIN  CO.,  WASH. 

Me««rs  Thompson.  Ti-tiny  A  Crawford.  Chi 
cngo,  were  awarded  mi  June  ■*•.  *•««>  7  |  ,  r 
cent.  2sj  yr.  optional  School  bonds,  at  lOOl&V 

I'CI.TON  CO..  OA. 

Chairman  Walter  R.  Brown,  of  the  flna-n  ,■ 
couunltl.s).  of  the  hoard  of  county  eomir. . 
sloners.  July  H.  iBtahefl  negn<latlons  with  -U- 
lourth  National  for  a  loan  of  |-JO.UW  ut  4 
per  cent. 

This  amount  Is  necessary  to  meet  the  e» 

petis.s  of  th.  nnti    for  June,  at  the  la.. 

meeting  of  tin-  board  It  was  found  that  *\7. 
OCW  was  neee.sary  to  meet  the  obligation 
which  were  outstanding  against  the  count v 
Julv  1st. 

This  la  the  second  lime  the  county  has  he  n 
forced  to  borrow  money  to  meet  Its  egpens -s. 
A  loan  w  as  made  through  the  Fourth  Nation 
al.  by  Commissioner  Brown,  on  June  1st. 

It  Is  estimated  that  this  amount  will  be 
borrowed  on  the  (lrst  of  each  month  hy  Hie 


commissioners  until  the  tans  for  l'«»l  are 
paid  and  there  Is  a  sum.  h-iil  sum  In  the  treis- 
uiy  lo  meet  the  expenses  of  the  county. 


0LBNDALB,  o. 

The  Cincinnati  Trust  Co..  of  Clni 
was  awarded  on  July  I,  the  12,000  4V» 
bouds  at  113  TO. 


of  ClliclunaM. 


S.h 

GLOL'CEBTKB,  mass 


clay  co .  am. 

On  the  30th  tilt.,  Mr.  O.  Comma  11.  w  is 
awarded  at  10t,is>  an  |ssm-  of  llii.nsi.i/i 
Posey  Township  Qravtl  Road  bends. 

CAMBRIDGE.  O. 

At  the  recent  sale,  the  First  National  Bank 
of  Columbus  was  awarded  the  $19,000  4  p*-r 
cent,  iVyear  bonds,  on  a  bid  of  106.70.  Of 
these  bonds  fin.ono  were  for  streets  and  f4. 
«<)  fur  sewers.  An  Interest  basis  of  3.580  was 
obtained.  Other  bidders  were: 
Beasongood  A  Mayer.  Cincinnati  100.43ft 


BONDS  FOR  SALE. 


$25,000.00 

4  Per  Cent.  80  Tear  Gold  Bonds. 
Albany,  Ca. 

Sealed  proposals  will  be  received  by  8.  I!. 
Brown.  Mavor.  until  12  o'clock,  noon.  August 
10th.  1901.  for  12S.00O  of  4  per  cent..  JWyear 
Don  contestable,  gold  coupon  bonds,  Interest 
payable  aerol  annually  In  New 
tilled  check  2  per  cent. 

Right  to  reject  any  bid. 


its  York  City.  Cer 


BONDS  FOR  SALE. 


SEW  HA>0TER  COUNTY,  N.  C  .BONDS. 
Wllmliifflon,  N.  C,  July  1st.  1901. 

New  Hanover  County  will  Issue  Bond!, 
amounting  to  ttO.OOO.  maturing  In  "jr.  years 

Dated  July  1st.  1901.  Rate  Interest  4  per 
cent.,  payable  semiannually. 

Purpose  of  Issue.  Building  Roads  Denomi- 
nation of  Bonds  *.V10  Hi  f 1.000,  option  of  huv.'t 
Payable  iprlnclnsl  and  Interest)  at  Atlantl- 
Xatlonal  Bank.  Wilmington.  X.  C,  (Successor* 
to  National  Bank  of  Wilmington). 

Issued  under  Special  act  of  the  Legl.larnir 
rntlllrd  March  1st.  10O1. 

Election  held  June  18th.  1901.  Voted  for. 
08.'.;  against  97. 

Assessed  value  of  property  for  taia- 
tlon  1900  fS.100.0no 

Estimated  value  or  property  for  tax- 
atlon  10.000.000 

Total  bonded  debt  of  county.  Includ- 
ing this  Issue   02,'«*» 

Amount  In  Sinking  Fund   .1.100 

Floating  debt  of  County   Xone 

Population  estimated  25.000. 

Check  2  per  cent  required  with  Wd. 

Scaled  bids  will  be  received  till  noon,  July 

23d.  1901,  by 

D.  McEACHERX. 
Chairman,  Board  County  Commissioners. 


A  loan  of  was  made  to  the  City  by 

the  City   National  of  Cloucester,  at  a  .lis 
vsMlill  of  Ua  per  eent.  l.osu  matures  »2.-..ma> 
In  ten  mouths  and  *J-V««'  In  11  mouths. 

UARRKTSON.  S  1». 

The  IS, tOO  *  i»-r  cent.  2<»year  Internal  Im 
proveateol  baada  were  sold  to  Kane  a  c. . 

Minneapolis,  for  1i"i  130.  which  gives  a  basis 
of  4.1*15.  other  bidders  were:  Duke  M  Farson 
and  8.  A.  Kean.  of  Chicago. 

HARTFORD,  CONN. 

on  July  IO.  the  So.-lety  for  Savings  of  Ila-t- 
ford  received  the  *t»4.«* *►  o'-j  per  cent  vr. 

sel  I  bonds  Tli.-lr  bid  was  1U3.00.  giving  ru 

Interest  basis  of  U8, 

HAMPDEN  CO..  MASS 

Th*  "urn  of  »t<i.is«i  was  borrow-.sl  at  a  tXO 
|M-r  cent,  discount,  maturing  Nov.  ">.  !!•»! . 

K1XC.K18HER  CO..  OKI^. 

The  fTJt.ioo  4S,  per  cent.  li>20yesr  optional 
Court  Hons,,  bonds  have  been  declined  by 
M.«srs.  F,  R.  Fnltoa  A  Co  .  Chicago,  au-1 
have  sln.se  Ut-u  *»M  to  Mr.  R.  J.  ICdwnr-ls. 
oklaboms  CHi.  as  5  ;-vr  nnts. 


LINCOLN. 


t- 


NKll 
is.  I 


per  cent.  lO-jn-yrar  F.lectric 
l«.nds  for  whbh  bids  closed  Julv  K. 


The 
IJuhl  11 

were  sold  all  propositions  being  rejected.  See 
sealed  bids. 

LIMA.  O. 

Tin-  *4.2"S>  4>-j  per  cent.  1  1  «  year  average 

Paving  lo.tids.  w.  re  awarded  July  S.  to  the 
.,,  s     .n..  jo'i...  I    •■••ii.tit    at  a  prion 
lum  of  O0.00  esiualllns  IOO.«L  The  other  bid 
received   was   from   the    lama    Hank.  local. 

LYNN.  MASS. 

The  *2-"..0oo  ri'i  per  cent.  30-year  water 
bouds  were  sold  to  Kstnbrook  A  Co..  Bostoa. 
at  lisiTs'.i.  The  other  bidders  were: 

It.  L.  Day  A  Co.,  Boston  1<>C.  » 

Blake  Bros  A  Co.,  B-«ton  I03JH 

Jose.  Parker  A  Co..  Boston  100JVB 

IHodCM.  Metrltt  A  Co..  Boston  100.43 

Adams  A  Co..  Itoston  IOC  OS 

K.  II.  Rollins  A  Sous.  Boston  lot.-.: 

Mel.l'.NNAX  I'll  .  TF.X. 


An  Issue  of  *tn 
•hiisnl  by  the  St 


■  sMi  Comity  bonds,  was  pur- 
ite  Rosrd  of  Kducntlon. 


MINNEAPOLIS.  MINN.  WITHDRAWAL. 

"The  Flnanrb-r"  of  July  1.  stated  that  In 
all  probability  the  sale  of  the  tl.VMMI  4  ,,  r 
,-r.  .'s»-yr.  Loe'al  Imiirovement  Ih.uiIs.  would  be 
withdraw nowing  to  the  pros-eedlncs  being  na- 
consitiitlnnal.  Messrs.  Story,  Thorndlke  .V 
Palmer.  Boston,  At  1  ornej  s.have  made  a  caie- 
ful  examluiitlln.  anil  as  stateil  In  this  Journ-il 
of  Julv  K  expressed  their  belief  as  to  the 
lion  validity  of  the  securities.  Messrs.  Fars-i:>. 
I^»acl  " 


noil  vau.iuv  01  in*-  seeuniiea.  .iiensrw.  rir.<i;i, 
U-ach  A  Co..  Chicago,  were  the  highest  bid- 
ders for  the  Issue,  on  June  28th.  at  110.0O.and 
were  awarded  the  loan.  Information  stales 
that  this  firm  has  withdrawn  their  bid.  bas- 
ing their  cause  upon  the  opinion  given  by  the 
Attorneys  tticntlonc.1. 


BONDS  FOR  SALE. 


$  1 4,000.00 

4  Per  Cent.  M  Years.  Water  Work* 
COQUILLE,  OREGON. 


Sealed  proposals  will  be  received  by  the  We- 
irder of  the  City  of  Coqullle,  until  Jof 
at  12  M.,  for  *14.O00  4 


of  Coqullle,  until  July  Slat, 
J00  4  per  cent,  semi  -annual 

Interest, 
at  the  City 
nominations  to  suit  1 
gust  15.  1901. 


[.,  for  J14.000  4  per  cent,  aeml-annu.il 
.  SOyear  Water  Works  Bonda,  payable 
city  Tn-asnreCa  omre.  Issned  In  de- 
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This  !«tM  ..Illy  one  available  Mil    the  low 
est  of  nll-that  of  III*  Minnesota   I .<mi n  and 
Trust  Company  and  Stoddard.  Nye  ft  i'o.  In 
the  mini  of  *l«i-,.T:<».  Tills  Li  nearly  $0,000  less 
than  the  hid  of  the  Chicago  Ilrm. 

Til*- re  In  little  doubt  that  the  cltjr  will 
i«iJ  the  bonds  to  tbe  home  bidders,  even 
though  their  premium  In  the  l«*i>»t.  Notwlt.li 
•landing  the  advene  opinion  of  Boston's  if 
pert  l»ond  lawyers,  the  local  bidders  have 
signified  their  wlillnrnen*  to  Invest  In  :ue 

•  •  •  •  »  promlss."  to  pay  back  the  $1.VI ).•••>  iu 
thirty  year*. 

It  has  lieeo  whlnpcrrd  about  the  cltv  hall 
dnrlng  the  pail  ireeli  that  one  Minneapolis 
broker  loft  for  Chicago  tin-  name  day 
bond  bids  were  opened.  posnlhlv  to  conf-r 
with  PS  ma,  Leach  A  Co.,  as  to  the  advlsal.:!- 
Ity  of  buying  the  bonds. 

MII-WAIKEE.  WIS. 

Tbe  fion.ooo  3>-  per  cent.  1  30  year  Bridge 
bondn.  wen-  awarded  on  .Inly  lo  to  the  See. 
oiid  Ward  Savings  Hank. Milwaukee. at  102.;;-.. 
The  offering  was  published  In  thin  Journal  of 
July  B. 

NASHVILLE,  TF.NN. 

An  mi  -bangc  ntston  that  on  the  aflerno.ri 
of  July  8,  the  $143<»»>  4  per  cent.  15  SO-year 
»ptl..nal  Electric  Mitht  bondn.  were  awarded 
to  Mensrs.  Feder,  Ilolamnn  ft  Co.,  CI  Del  una)  I, 
at  I143.500.  equal  to  103.40. 

NEW  Rochei.LE.  N.  Y. 

<>n  July  2d.  the  |"  2.~h>  tt4  per  cent.  Drear 
Sell. ml  h..nds  w  ere  awarded  to  Messrs. 'Ru- 
dolph Klfji.i.lte  *  Co..  New  York,  at  lna-ni, 
The  $3o.oi«i  3'-.  per  cent.  15-year  Street  Im 
proverncnt  bonds,  were  noli]  to  Messrs.  W.  J. 
Hare*  A  Sons,  Clevlsnd.  at  103.47.  Mesa.s. 
Rleyholte  ft  Co.  hid  102.00  for  tbe  latter 
bli«'k.    No  other  bids  were  received. 

NOHWAY.  MRU. 

On  July  Int.  m  Innne  of  $25,000  6  per  cent. 
Electric  Light  bondn  wore  awarded  to  Mnwrn, 
W.  J   Hayes  A  Sons   Cleveland,  at  1U.1.10. 

PORT  CLINTON.  O. 

On  July  C.  the  $4,000  5  per  cent.  2  21-y.-iir 
Sewer. Ix.mln.  were  allotted  to  Messrs.  Feder, 
ll'.Uiuan  A  Co.,  Cincinnati,  at  a  premium  .f 
KkVi.  cqoal  to  10S.7&  The  other  bidders  were: 

Klrnt  National.  Bnruesvlllo  lor,  J| 

L«ni|«r."hi  Rro«.  Co..  Cleveland  107.15 

Sej-io'isrood  A  Maver.  Cincinnati  lo7 

Now  Klr«t  Natloniil.  Cnlnmbos  107.30 

Splti.-r  ft  Co..  Toledo  100.17 

SPRING  FI  FLP.  ILL. 

On  July  l«..  in..  #2!M.«»»  «  per  cent.  2rt-veitr 
Refunding  bondn.  were  n warded  as  It1  -j  per 
eentn  at  par.  to  local  bsnk.ra. 

PORTLAND.  ME. 

tin  Jnlr  II.  G.-o  Mlxtor.B..ston.w«s  awarded 
the  *pni,n»i  Temporary  loan,  fur  four  mont'm. 
at  a  discount  of  3.4o  per  cent. 

RLIDSVILLE.  N.  c. 

Men.rn.  Rudolph  Kl.  il... Ite  ft  Co.,  Clncte' 
nlri.  were  awarded  on  Job  .1,  the  $15,M*>  .Hi. 
year  School  bond..  ,il  1oo<«>  and  Interest,  „i 
4'-j  p.  r  ,  ,-nt.  The  other  Drum  l.lddluc  were: 

For  ii  per  c.  "t». 

Duke  M    Fnrson,  Chleaeo  

Duke  M.   Farni.n,  Chlragi  

For  5  per  eent 

Chan  II.  Coffin.  Chl.  mo  102 .in 

Mclionald.  McCoy  &  Co..  Chicago  IOI.'J7 

Seanoneo<Ml  A  Murer   Cincinnati  106.71 

DnkejM.  Farnon.  Chlf-nffo  100.(10 

Dcnlnon.  Prior  A  Co.  Cleveland  B8.0O 

For  4>.j  per  cent . 

W.  J.  ILiven  A  Soim.  Cleveland  100'W> 

Feder.  llolxman  A  Co..  Cincinnati  103.0S 

Rohv  Robinson.  Atlanta  inrt.'-l 

Sea.ongood  A  Mayer.  Cincinnati  102  V* 

F.  M.  Stafford  A  Co,    Chattanooga. ..  .102OS 

SOFTH  BROOKLYN.  O. 

On  the  20th  nit  .  Men«rn.  Rudolph  Kleybolte 

*  Co..  Cincinnati,  were  awarded  the  *.TOi«>0 
r.  per  eeut.  25-year  S.-wer  botnln.  at  100.75 

8PARTA.  WIS. 

The  proponnl  for  the  nale  of  f|2.O0O  314  per 
eent,  12H,-ve»r  average  raring  bonds,  wan 
published  In  "The  Financier"  of  July  1.  A 
■pedal  report  ninten  the  sernritlea  w-ro 
awarded  to  S.  A.  Kean,  Chicago,  at  par.  The 
other  bidders  were: 
Donlw.n.  Prior  A  Co.  Cleveland.  4  per 

cuts   102.00S 

Parson.  Lcacb  A  Co..  Chleago.  4  per 

t^ll  IS    •  •  i  •  •  t*  t  tt  ailti 

SCOTT.  PA. 

Messrs.  W.  J.  Hayes  ft  Sons.  Cleveland, 
were  awarded  an  Innue  of  W5.00O  4*4  per  eeut. 
lrcVrear  average  Rond  and  Street  Impror  •• 
uie.it  bonds,  at  11123S,  a  basis  of  3.56  ,>er 


TRIANGLE,  N.  Y. 

Mr.  Pnvld  L.  Maitleld.  "."lerk.  writes  "Tile 
Financier"  on  Jnlv  S,  the  *!i.ti25  4  per  cent. 
HM.j  i  ear  average  s.  h....|  I...11.U.  w  ere  uwul'il 
ed  to  Naae  W.  S'jerrlll.  Pmighkeepsle.  ;-t 
105, Of.  or  a  preniluiu  of  Ho.112.01i.  Tbe  oth-r 
I  blddern  were: 

M.  A.  Stein,  New  York  J04.05 

Oeorge  M .  Rahn.  New  Y-rli  UH.Kt 

W.  J.  Haven  A  S.mn.  Cleveland  |M.n 

Ilelilson,  Prior  A  Co,  Cleveland  108.413 

j  VAN  WERT.  O. 

The  varloim  Street  Improvement  bondn.  ,12- 
gregatlng  *0,7<*i.  lM-arlng  5  per  cent,  seml-m- 
nual  iafefeat.  and  averaging  4  2  3  years,  w-  rr 
awarded  ..11  July  N.  to  the  Van  Wert  National, 
1  at  MklM  a  Imnls  of  3.427  per  cent. 

I  V1NELAND.  N.  J. 

On  June  20.  an  laatie  of  ISS.O00  44  per  cent. 
Improvement  .-ertilleatex.  maturing  June  I. 
HUM.  were  sold  to  the  Vlne'.and  National,  at 
100.00.  Interest  In  payable  semi  annually. 

WARREN.  PA. 

The  tUu*n>  .Hi-,  per  rent.  30  year  tag  ejemnt 
bonds,  w.-re  nu.Trdod  on  Jnlv  0.  to  Mr.  W.  E. 
Rice,  Local,  at  Idfi.on  an  income  basis  of  3.2:is 
per  cent.  The  other  bidders  Were: 

Petibab-  ft  Fisher.  New  York  101,471 

Dick  H'on.  ft  Co..  New  York  HU.<« 

W.  R.  Todd  ft  Co..  New  York  101  .Mi 


INFORMATION. 


ALLENTOWN.  PA. 

On  July  8th.  Cltv  Councils  pasned  an  ordl 
nance  to  l«nne  bonds  to  the  amount  of  *10O  - 
mo  for  sewers,  nteed  purine,  new  (Ire  en- 
gine honncs.  girl^ire  crematory  and  other 
municipal  Improvements.  The  bonds  will  henr 
3'-;.  per  cent.  Intcresl. 

RRAMRLETON.  YA . 

The  Issuing  of  *1.-.noo  Street  Improvement 
bonds  was  recently  authorised. 

RATTLE  CREEK.  MICH. 

A  recent  election  snthorlred  the  floating  of 
*1onio  nrl.lge  and  SI  r.  '»»>  Paving  liondn  The 
quentlon  of  InnulriL-  Mo.miO  City  Hall  boaJn 
was  d.-fcated  by  306  to  333. 

RAY  CITY.  MICH 

The  Enlnn  Schwd  District  has  Issued  a 
ntatement  that  It  l«  clear  of  -.u  debt,  and 
that  no  bondn  of  auv  kind  will  be  ln«ued.  K! 
th*  clone  of  the  (Ucril  >-<..,!•  th"  District  boa«ts 
a  balance  on  hand  of  *24.Ifi5.4*. 

RONITO.  N.  MEN. 

The  quentlon  of  Insnlnc  bondn  for  School 
purponen  Is  under  cnnnlderntlon. 

n  1STON.  MASS 

The  e|ty  will  noon  off»r  for  sale  an  lss-ie 
of  *12.<»ni  Eighth  Ward  Cymnaslum  bonds. 

1  !  BERLIN.  WIS. 

The  School  Board  decided  to  bnlld  a  new 
building  In  the  p\nc„  nf  -he  one  recently 
burnt,  at  a  com  of  $30,000, 


BONDS  FOR  SALE. 


j  CONCORD.  N.  II. 

It  Is  stated  that  tbe  eouuty  was  recom- 
mended t«>  purchase  the  cllj'n  Interest  lu  lue 
building  h..w  standing  for  $20.m«..  to  rnlm- 
thin  inn. .mil  by  Issuing  bonds. 

CLAYTON,  Mil. 

A  special  meeting  wan  held  recently. whl-T 
defeated  tbe  propomtlon  to  refund  Ml.oinj 
S.  Ii.n.l  HUiri  -i  iM.ndn.  matuiing  In  10n2  The 
plan  will  again  be  pr.  s.  nt.  d  ul  a  meeting  to 
be  held  In  April.  10n2. 

CENTRAL  FALLS.  R  I. 

Tow  11  nolen  to  the  amount  of  $.'13,000  weri 
nuthoiixi'd,  to  meet  a  loan  about  to  mature. 

CHARLESTON  CO.,  S.  C. 

Tbe  County  Is  desirous  of  borrowing  |XI». 
MSI.    II.  R.  Buruet.  Is  Trensarrr. 

COI.EMItl  S.  0. 

A  special  election  will  be  held  on  the  tilt 
lust.,  to  vote  011  the  proposition  of  laaulilg 
R2.250.000  Sewerage  si«i.ni  bonds  Hay  of 
lllnkle  Is  anxious  that  tbe  Electric  Llg.lt 
bonds  be  voted  on  the  name  date,  owing  lo 
the  opinion  rendered  by  Director  Byrne  of  the 
Law-  Department. who  says  that  the  bent  way 
to  settle  the  <|lle«llou  rills. -d  as  lo  the  legality 
of  the  eleetrtf  light  bondn  Is  to  hnvc  a  special 
elei-tloii  at  which  the  people  will  vote  agalT 
on  tbe  proposition.  The  resolution  calling  for 
the  last  election  was  rend  but  twice  lu  coun- 
cil and  In  the  opinion  of  the  director  It  oii^ht 
t«  have  !>een  read  a  third  time.  The  question 
Is  rals.sl  because  of  ambiguity  In  the  etutute 
and  the  charter  law. 

Secretary  Qetnuender.  of  tbe  sinking  fuud 
trustefs.  said  that  the  bonds  to  the  value  of 
fo.istti  which  are  now  outstanding  are  go-id 
and  the  city  in  liable  for  the  payment  of  the 
same  notwithstanding  the  new  turn  of  af- 
files The  bulk  of  those  bonds  are  held  by  'he 
Irusteea. 

CilI.r.MIH'S.  OA. 

It  wan  stated  In  thin  Journal  on  July  S,  th-tt 
ordinances  have  been  drawn  relative  to  1.11 
election  to  be  held  to  vote  on  Issuing  *  111.00 
bondn  for  a  lu  w  Bridge.  The  ordinance  wis 
passed  Julv  3.  approved  July  4,  provides  tlic.t 
the  above  .olnoiiitt  be  voted  upon  on  October 
10.  and  when  United  shall  hear  4  per  cent 
Interest,  be  of  *MSi  each,  and  liear  date  of 
January  1.  1002.  Tlwv  will  mature  In  10 
vears.  payable  sl,'«»i  annually.  Interest  will 
be  payable  semiannually,  1.1.  ft  J). 

COLORADO  SPRINGS.  COLO. 

The  City  Treasurer.  Edword  C.  Dai  In. 
calls  for  p.ivnicnr  on  August  5.  at  the  Chemi- 
cal National.  New  York  City,  or  at  his  olfh-e. 
bond*  of  the  following- 

Ten  bonds  of  fl.tNsi  each,  numbered  from 
23  to  32  Inclusive.  Issued  Jnlv  1.  1*.ss,  and 
maturing  July  1.  1003.  being  for  Sewer  Con 
stritctlons. 

Two  bonds  of  Jl.ono  each,  numbered  1  and 
2.  Iwncd  Jnlr  1.  1V«I.  maturing  July  1.  10UY 
optional  as  to  payment  after  1000,  helng  Tor 
Sewer  extensions. 

Bond  No.  I.  of  fl.MVi.  Issued  July  1.  l^iO. 
maturing  July  1.  inor.,  optional  ns  to  pay- 
ment after  July  1.  IOOO.  being  for  Bridge  nnd 
Viaducts. 

All  three  Issues  bear  6  per  cent.  Interest 
The  outstanding  debt  of  the  city  Is  a«  fol. 
lows: 

School  bonds  I27S.O0O:  Water  bonds  fWO.. 
000:  Sewer  bonds  *KS.0OO:  Bridge  and  Viaduct 
bonds  *1O.O0O:  New  city  hnll  bonds  *llS.O0o: 
Total  11.464.000.  City  hall  bonds  «nld  but  not 


SHE  OF  MUNICIPAL  BONDS. 

SAI.1SB1RY.  N.  C.  July  0.  10O1 
The  Cltv  of  Salisbury  has  aathnrlied  the  l<=- 
sue  of  Coupon  Bonds  to  the  amount  of  tin 
thousand  dollars  iHO.nooi  of  the  denomlna 
flon  of  one  thousand  dollars  (Jl.OOOi  each. 
These  bonds  are  made  payable  13  vears  after 
date,  hear  date  July  1st.  1001.  and  draw  in 
teres!  at  the  rate  of  5  per  eent.  per  annum, 
the  Interest  pavable  annnnllv  at  the  Nation  .1 
Park  Bank  of  New  York  Cltv.  Sealed  prop.i. 
als  for  the  purchase  of  these  bonds  will  be 
received  for  thirty  days  from  this  date.  The 
city  reserves  the  right  to  reject  any  and  rll 
bids  The  bids  should  be  addressed  to  the  in 
derslgned. 

A.  H.  ROYDF.N. 
Mayor  of  the  City  of  Salisbury.  N.  C. 


DELHI.  0. 

The  question  of  annexing  the  School  Dis- 
trict to  Cincinnati  la  being  agitated. 

EAST  PALESTINE.  O. 

Electric  Eight  bond«  to  the  amount  of 
«W  Is  being  considered: 

ELMIRA.  N.  Y. 

The  Common  Coun.-ll  has  given  nuthorlty 
the  Board  of  Education     to    Inue  $25,OC* 
School  Improvement  bonds. 

FORT  SCOTT.  KANSAS. 

city  Treasurer.  Otto  A.  Schroer,  calls  for 
redemption  at  the  Fiscal  Agency  In  New 
York,  on  August  lo.  Funding  bonds  numbered 
from  one  to  twenty  one.  being  of  f" 
and  dated  August  1st.  1001. 

FREF.PORT, 


L,  I..N.  Y. 

For  the  purpose  of  Installing 
light  plant,  the  isnuiug  of  $3,000  ' 
der  consideration. 


an  electric 
Is  nn- 
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GHXKSKK  CO.,  MICH. 

The  building  of  a  new  Court  House  mid 
Jul)  will  1m-  placed  bofore  the  voters.  nft-T 
the  Supervisors  hare  arranged  the  proper 


GRIMKS  CO.,  TBX, 

The  Stale  Comptroller  registered  an  Issue 
of  Jl.utft  Bridge  Repair  bond*. 

GRAYSON  CO..  VA. 

The  county  will  vote  on  July  21  on  the 
question   of  Issuing  itisi.ooo   Railroad  AM 


bond.. 
GF.TTYSBIRC..  I.  It. 

It  was  favorably  voted  on  July  5.  to  bond 
the  city  for  *«.<■«»  I.i  I..-  expended  In  sinking 
au  Artcvian  Well.  The  bond*,  when  issued, 
will  draw  7  per  rent,  annual  Interest. 

IIARDKMAX  CO,  TKX. 

On  July  r>  the  Attorney  General  paid  Into 
the  State  Treasury  $.">,l«"i  received  from  "lie 
County  on  a  Jtnlsnient  secured  111  the  name  of 
the  State  for  Interest  on  said  county's  bon  is 
held  by  the  school  fund. 

HIKBINU.  MINX. 

The  District  has  favorably  voted  upon  tn 
Issue  of  tl.WD  bonds. 

HBMP8TSAD,  x.  Y 

It  was  favorably  voted  to  Issue  fSO.000 
bonds,  in  order  to  enable  the  Village  to  pur- 
ehuse  the  Water  plant. 

HIAWATHA,  KANSAS. 

Hoods  to  the  amount  of  J2.««i0  were  lost 
during  transportation.  Payment  on  the  securl 
ties  has  been  stopped 

HtVIXOTON,  N.J. 

A  temporary  loan  of  X2.2.VI  to  meet  the  el 
pens.-  of  the  Florence  Avenue  School,  was  re- 
cently aittborlxeil. 

KAIFMAN,  TKX. 

A  special  election  has  been  called  for  July 
27  to  vote  .n  the  mallei  of  Issuing  10U  mm 
Water  Works  bonds.  If  authorized  they  will 
bear  I  per  cent.  Interest. 

LOUP  C1TV,  N Kit. 

The  National  Life  Insurance  Co  .  of  Ver- 
mont, brought  suit  against  the  Township  of 
I/imp  on  Judgement  for  the  Interest  on  IrrUi 
Hon  District  bond*,  on  which  the  towns  Hp 
defaulted  payment.  The  plaintiff  asked  for 
M.431.  and  In  Instructing  the  Jury.  Judge  Me 
Pbcrson,  hinted  to  allow  the  National  Life 
the  clalmB  they  make. 

i.ori»oNVii.i.K.  o. 

()u  July  17.  Hie  eltlxens  wilt  be  permitted 
to  vote  on  whether  an  Issue  of  Water  Works 
bonds  shall  be  Hosted. 

HcPHERSON,  MINX. 

Railroad  Aid  bonds  to  the  amount  of 
«»>  was  recently  carried  by  a  vote  or  HO  to 

52. 

MADISON.  N.  V. 

The  School  District  recently  voted  to  Issie 
t\.V<  School  Building  bonds. 

HONEST  niNING 

under  honest  management. 

MEANS  DIVIDENDS 
COPPER  IN  ABUNDANCE 

Convinced  that  dividends  will  be  paid. 

BANKS 

have  no  more  conservative  or 
ness  men  for  directors  than  t 
Company. 

iiOo.000  shares  of  the  capita!  stock  offered 
■t  the  par  Tslue,  11.00  per  share.  No  promo 
tlon  stock.  Send  for  prospectus.  Make  all 
checks  payable  to. 

ALHA  niNING  CO., 

«S  Devonshire*.!.,  MORTON.  MASS. 


MATTKWAN.  N.  J. 

On  August  «.  the  citizens  will  vote  on  Is- 
suing HMQQ  Water  Works  bonds. 

MIAMISIHRO.  O. 

An  election  will  Im-  held  July  20.  to  vote  on 
the  proposition  of  Issuing  fit,  Building  bonds. 

NKWToN,  MASS. 

The  City  Treasurer  will  soon  advertise  for 
scaled  bids  for  the  sale  of  fXl,.***!  20  ve.i.- 
Sehool  bonds. 

KORTUFtBtX),  VT. 

A  Sp.-.lal  meeting  recently  authorised  .be 
issuing  or  Sl,"«i  temporary  note. 

NEW  YORK,  N.  Y. 

Corporate  stock  to  the  am 


a  "l-atlle*  < "tillage"  at  Morui 
approvt-tl.  The  board  appropr 
iht*  repavlug  with  asphalt  < 
Until  street  anil  Firth  avenue 


in  ..r  ss.2.v>  (■ 

gslde  Park  wa- 
lled *17.c««>  ft 
f  the  plana  n 
and  lii.'to  i 


I  a  sea  wall  on  the  northerly  and  easterly  front 
of  the  Kast  Hlver  I'srk  extension. 

NEWARK,  O. 

TJiis  city  will  doat  »2Ti.««»i  4  per  cent.  Re 
funding  Isolds  to  Peel  the  Indebtedness  fall 

log  line  the  tlrst  part  of  next  month. 


of    $7."..'««>    CoUlt     House    ;l  |.| 

authorised  by  the  County  S.i 


ORLEANS  CO..  LA. 

The  Issulug 
Jail  bonds  was 
ps-rvlsor*.  New  Orleans. 

ONTARIO,  N.  Y. 

The  Itochester  "Post  Express"  In  speaking 
of  ihe  recent  decision  handed  down  ny  Jus 
lice  Nash  of  the  Sui'ieiue  Court  in  the  eaie 
of  the  Town  of  Ontario  against  Fraud*  A. 
Hill,  says: 

•■K.st  three  years  litigation  has  been  dras 
ged  along,  making  one  trip  to  the  Court  or 
Appeals.     Hill  was  charged  wilh  floating  -i 

I  I  fur  Ills  ow  n  private  Interests  w  hile  se-v 

lug  the  town  of  Ontario  as  Supervisor.  In 
I>0v7  Ave  bonds  were  put  on  the  market  b.- 
Hill  to  no  i  t  his  personal  obligations.  The 
Kochesier  Trust  and  S.ire  Deposit  Compui.v 
accepletl  Isii,  one  being  for  fl'»y.  the  other 
for  S.VHI.  The  l-'.asl  SUIc  Savings  Rank  took 
up  another  for  *."*«>. 

'  rpon  the  maturity  of  the  ImoiiIs  the  town 
was  iiotllled.  An  Investigation  was  set  on  fool 
and  after  some  delilM-raliou  all  ttie  paper  was 
redeefUed.  An  action  was  then  oomnsefie^-i 
against  Hill  to  recover  ♦l.t'JI.'wi  The  defend 
ant  mailt-  a  stubborn  right,  contending  tint 
Hie  bonds  were  Issued  for  the  bout-Ill  of  t 'it- 
town.  Justice  Nash  In  a  lengthy  decision  tin  1. 
that  Hill  hand  no  right  to  float  the  bonds, 
that  be  did  lio.tt  tln-iu.  and  they  wore  accept 
cd  ami  redeemed  by  the  town.  The  court 
holds  that  the  town  has  been  damaged  to  tile 
extent  of  the  amount  sued  for." 

PlIII.AnKf.PIIIA.  PA. 

Mayor  Ashbrldgc  intends  to  make  another 
effort  to  secure  the  *!M««».O0O  loan  whi  -b 
proved  u  failure  last  mouth.  lie  has  be.-n 
urged  lo  ask  for  onlyt3.0U0.Ws*>,  which  Is  a'l 
that  oitn  be  used  for  a  year  or  more,  but  trie 
administration  seems  anxious  to  have  in.- 
handling  of  the  entire  amount.  The  Conn.  1. 
will  take  actio*  to  raise  the  rate  from  :t  to 
ti~  p.-r  cent,  No  deflalta  plan  of  prnredjre 
has  been  settled  upon,  but  It  Is  likely  thru 
Chairman  Costello.  of  Hie  Plnnnce  Commit 
lee.vvllllntroiluee  nl  a  meeting  of  the  Comin  in 
C<  .iiiiill 
slice 

tb.es  tint  change  the  subject   matter  of  the 
loan,  but  simply  tin-  amount  of  Interval  to 
paid,  there  will  be  no  necessity  for  delay, 

A  bill  wa«  passed  authoilxlug  a  temporary 
bjiiu  of  *7.4">.<«|i  for  four  for  four  months.  -1 
-I  per  cent.,  w  hich  w  ill  be  borrow  ed  from  t'l  • 
Sinking  Fund. 

PI.AINV1KW.  NKR. 

The  Hlslrlct  voted  on  June  21,  on  building 
an  addition  to  the  School  House,  and  to  Issue 
bonds  to  defray  the  expense. 

PONTIAC.  MICH. 

"Tin-  Fliuinoler"  of  June  3,  reported  thnl  m 
election  would  be  held  on  June  2.-,,  to  rote 
the  iiuestion  of  l-ttiilug  ursi.um  tu>nd«  fur 
School  purposes.  The  securities  were  favor- 
ably voted  by  a  large  majority. 

•PIQI  A.  O. 

on  July  IS.  an  election  will  be  held  to  vote 
on  the  iiuestion  of  Issuing  $111,000  Improv- 
ntent  bonds. 

PKNNSYI.VANIA. 

Governor  Wm.  A.  Stone  on  July  10.  appro - 
ed  bills  authorising  Ciuut.v  Commissioners  to 


lllliuiintiui  I     ,11    ii    BUI-    lilts,    us     im-     i    iriinii  rn 

veil  an  amendment  to  the  original  ordln 
auHiorltlng  the  loan.  As  the  aiuvndine.it 


borrow  money  and  Issue  bonds  for  public 
road  purposes.  Also  authoring  State  banks 
to  loan  money  on  security  of  bonds  and  mort- 
gages on  real  estate,  and  to  Invest  their  fun  Is 
In  liouds.  mortgages,  notes  or  other  Interest 
bearing  obligations. 

PORTAOR,  WIS. 

A  proposition  to  purchase  the  Water  Worhs 
plant  for  tl.-.Vsi  was  presented  by  the  loo.il 
water  company,  to  the  city. 

HKNSSKI.AKlt.  (NO 

An  ebctlou  was  held  on  the  8th  Inst,  to 
decide  upon  Issuing  KI..W.  Toledo.  Cblcatto 
Transfer  llullwny  Aid  b-Utls.  received  .-.id 
votes  In  fav.r  to  l!i  against.  One  half  the 
Vote  was  pollesl. 

RENVILLE  CO.,  MINN. 

Tho  Cunly  Auditor.  J  T.  Brooks,  Informa 
"The  Klnaiicier"  that     the    ».>■.'«»'    Co  irt 
l|..use  lM.nd-,    vol.. I    upon  on  June  2tk 
t-.-lv.-d  a  vote  of  74"  In  favor  lo  042  agaln-t. 

|  and  states  that  the  securities  will  bear  4  (,-r 
com.  when  Issued,  mature  In  1"  years  and 

,that  the  date  <if  sale  baa  uot  as  vet  been  -le- 
dM  Olivia  Is  the  County  seat. 

RKKSVILL&  wis. 

Au  ortlinanee  was  pa^-..-t|  authorising  t'.i^ 
sale  of  *1ii.i»«i  .",  ,».r  c  ut.  Village  bt.uds,  par- 
abb-  ll.usi  annunllv. 

Slot  X  CITY,  8  I). 

An  election  will  lie  held  July  .to.  to  rn'r 
ou  I  lie  propcwltlon  of  Issuing  JoiMsSI  Schc.l 
bonds.  If  authorised  ihey  will  lM-ar  I  per  ft. 
annual  Interest,  and  mature  In  2»  years. 

STAMKOltl).  COXN. 

At  a  recent  town  meeting  It  was  decided 
to  make  a  temporary  loan  of  IIiii.imi  r.,r 
debts  contracted. 

BUBRUAN.  TBX. 

The  Attorney  Ot-nernl  on  Julv  approved 
for  registration  an  ftsti.usi  Issue  of  Sewerage 
bonds. 

SAX  RBRNABDINO  C0«  cai.. 

Al  an  election  held  June  22  (Mtai  In  these 
columns  June  lot  It  was  favorably  voted  by 
MM  to  124  to  Issue  ILIUMO  Seliool  House 
bouds. 

s.M  l.T  8TK.  UARIE.  MICK. 

The  Intention  to  issue  $12ii.<»»>  Water- 
works bonds,  was  iiienlloned  in  this  J.i ut t ...  1 
June  24.  A  biter  report  states  the  securlti  -s 
will  sisin  be  offered  for  sale  as  -I  per  cents. 
Is-  dated  Julv  I.  itsn,  n ml  mature  July  I, 
1021,  with  [ntereot  payabie  semi-annually. 

8DLLIVAN  CO..  TKNX. 

The  County  Court  will  mis-t  on  August  "t 
to  consider  the  Issuing  of  jnsi.my  Pub'l-: 
Uoad  Improvement  bonds. 

TORRE  BIVRRR.  MICH. 

On  July  13  the  iiuestion  of  Issuing  SH'..»'i 

School  lilstrlel  bonds  will  be  voted  upon. 

UTICA.  X.  Y. 

The  Plica  Public  Ubrary  Iloaid  will  soon 
advertise  tor  bids  for  the  sale  of  $iu.u<.»j 
Ubriiry  bunds. 

UNION,  W.  VA. 

The  Fayette  District  recently  voted  In  fa- 


DEATH  IN  THE  RAIL! 

A  large  number  of  people  have 
been  maimed  or  killed  liy  acci- 
dental contact  with  the  "live" 
third  rail  luother cities, provlngthe 
terrible  risk  involved  In  Its  present 
unprotected  form  of  operation  on 
elevated  and  surface  railways.  All 
these  accidents  could  have  been 
prevented  by  the  "Oate  Safety 
Switch."  owned  and  operated  by 
a  Boston  stock  company  a  Ml  en- 
dorsed by  expert  railroad  officials 
everywhere.  A  special  block  of 
this  tio  Stock  Is  offered  at  11.50  a 
share.  In  lots  of  10  shares  or  over. 
Price  advances  July  1.1.  For  clr- 
eulars.  list  of  accidents,  Ac.,  ad- 
dress or  call  70  Milk  St.,  Room  41. 
Boston, 
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ror  of  bonding  to  the  amount  of  !o 
build  on  <•].-.  Irk-  railroad. 

rt'PER  Sandvsky,  O. 

A  newspaper  report  states  that  the  Tll|jiir<- 
U  considering  Ik.mIuk  (Mo.u.i  boDds,  towards 
rho  erection  of  a  factory  bulldlug. 

WORCESTER.  MASS. 

City  Treasurer  White  advise*  "The  Fln.i.i 
cl.-r"  throni-h  it*  correspondi  in.  that  In  |bi  it 
two  weeks  «n  issue  of  $3«MMi  t-undi.  will  :.e 

fjou  t  ed 

WALLER  CO..  TEX . 

Tin-  state  Comptroller  on  July  «,  registered 
an  Usui-  of  *lo,i**i  Refunding  bunds. 

WACO.  TKX. 

Al  the  election  on  July  U,the  question  of  au- 
thorising 111)'  Chjr  Couurll  III  IsSUC  »»'.<••>  ill 

*. -tiotd  bonds  for  repairing  schoolbouscs  and 
building  others  the  measure  was  defculcd 
444  lo  22j. 

WILLI  AMSPOHT,  PA. 

The  Trade  tnlons  Assembly  passed  reso- 
lutions condemning  the  County  Commission- 
er* for  Issuing  si:sti,»aa>  worth  of  Isolds  at 
par,  when  a  premium  of  nearly  *(i  per  |i.>a«i 
Is  offered.  A  gentleman,  speaking  for  tne 
Commissioners,  said  that.  In  i<ll  prolssbllltv 
the*  would  rescind  their  netlon  and  sell  the 
bonds  to  the  highest  t.ldder. 

wagoner.  L  T. 

A  special  election  will  lie  held  In  the  near 
future  to  vote  on  Issuing  *1.*.,<««>  School  l>ondi. 

WASHINGTON,  It.  I- 

The  Treasurer  was  authorised  to  trati*.i -I 
a    loan  of  fl.taai  to  luilM  addition*  to  the 

S,   i  »,  |l,.|,«e. 

WAPAKi (NETA.  O. 

HM*  will  «.»>n  ba  asked  for  an  Usui?  .f 
*1*:.ai  4  yer  rent.  semi annnal  Rlackh  >of 
Street  Improvement  bond*,  also  for  an  Inane 
..f  Fast  Augtalae  Street  Paving  ltupfoveiue.it 
IhuhI* 

WILLS  POINT.  TKX. 

An  eleetlon  was  held  on  the  10th  Inst.,  lo 
vole  ..u  Issuing  *12,u«>  4  per  rent.  Srb-M>l 
Rultding  aud  Water  Work*  bonds. 

WESTER  VI  LLfL'  O. 

The  question  of  Issuing  BQ.000  bonds  for 
Seurer.  Water  ami  Street  Improvement  pur 
po-.-s.  in  being  agitated. 

WILMINGTON,  X.  C. 

An  rlerllon  Is  called  for  aOBHjl  IS.  to  vol" 
on  the  nutter  of  Issuing  $lu>,ow  5  per  cent. 
31-year  Sewer  tK>nd». 

W  A  It  WICK.  X  Y . 

Some  time  during  this  month  the  voter* 
will  decide  upon  the  matter  of  floating  10.000 
4  per  cent,  30-ycar  Road  Macadam  bonds. 

west  homestead,  pa. 

The  Borough  Council  recently  decldrO  upon 
Inaugurating  a  system  of  sewer*.  As  soon  ns 
t  •„.  j.i  .  .i  il  .:, !  i.  »  i-jisi  lie  arraugi  .)  the  ni  .. 
horouBh  will  h-ld  an  election  for  the  pur- 
pome  of  voting  «,-«>.'*«»  for  sewering  the  town. 

YOl'NGSTOWN.  O. 

On  September  l.  the  city  Issued  H<«>.- 

fan*  Water  Work*  bonds,  which  iualure»  Sep 
trtnhet  15.  l*.a>l  Refunding  bonds  for  this 
amount  are  authorized,  aud  dctnll*  will  oe 
/niind  under  the  beading  Sealed  Bids"  'n 
tbl»  l»*ne  of  "The  Financier."  The  ordinance 
was  po"»''<!  June  2."..  by  the  City  Council. 


SEALED  BIDS. 


at  U  p,  m.  They  will  bear  »'.  per  cent.  aon<i»1 
Interest,  uiniure  In  from  1  to  4  years,  and  .ire 
Issued  for  Water  pur|io»e».  A  ecrtlDed  cbe  -k 
ma*-  payable  to  the  Village  Treasurer  for 
foil  must  accompany  bid*. 

BERLIN,  N.  V. 

■(■ltd  bid*  <li.sc  July  28.  at  8  p.  m..  '>r 
the  sale  of  *'.'.i««'  o  per  cent.  Mo  year  School 
bonds,  with  John  II.  Satterlee.  President. 
It.mril  of  Education.  They  will  bear  date  of 
August  1.  l!a>l.  be  of  eiich.  payable  an- 

nually from  Aug.  1.  ltsrj  to  lull. 

BRICELYN.  MINN. 

Village  Recorder,  K.  O.  Sitndum.  will  sell 
mi  July  Sli  at  1"  a.  m.,  by  sculcd  bid*,  an  la 
sue  of  |l. ."on  5  percent  l'tyear  Water  Work* 
bonds.  The)  arc  of  film  each,  luterest  pay- 
able semiannually. 

BltlSTtil,  VA. 

The  Chairman  of  the  Finance  Commit t  'c. 
S.  Jones,  writes  that  on  August  l'J,  sale  will 
be  held  of  *Hi,t«»>  S  per  cent.  a.  a.  SKW-yenr 
optional  Street  Improvement  bonds,  A  citi! 
Bed  check  for  |."s«>  is  required.  iSenled  bld^l 

BRIDCEPttltT.  CONN . 

Messrs  Wm  K  Seeley,  Fred  k.  W.  HjI! 
iiiiiI  Bernnrd  Ke-itlng.  Committee  on  Bnndt. 
will  receive  se.iled  |iro|i.isii Is.  at  the  Firal  Nu- 
tlonal.  Itrl.|gei>..rt.  mull  July  31,  at  3  p.  m.. 
for  the  following  :t'«  per  cent,  gold  tmnds. 
dated  Jul!  1.  H»M.  *i:to.imi)  :|i>year  Yellow 
Mill   Bri«CO  bonds,  maturing  July  31.  llltt. 

aud  of  $1.  -licit,   Principal  and  Interest 

payable  at  oIHin-  of  City  Treasurer,  In  *."•.  «»; 
a&aual  Installments;  .'.  bonds  being  of  $1,000 
each.  First  payment  four  years  sfter  date. 

X'jiat.otst  "Tt-vear  Improvement  bomls.  mi- 
luring  July  I,  1!C4.  being  of  «l.<Jt»>  denn  nl 
nation,  payable  $1H.iaMi  annually,  ten  bonds 
Ising  for  fl.Ua>  carl)  First  payment  will  ••  • 
miide  four  years  lifter  date. 

A  eertlfleil  check  for  1  per  cent,  of  amount 
hid  for  Is  risjnired,  made  payable  to  the  Chv 
Treasurer  The  tlnanelal  condition  of  the  city 
l«  as  follows: 

Assessed  valuation  $02.ia»t.:rj) 

Total  debt,  with  tills  Issue   I.S*«. v« 

Sinking  funds   317.'«'J 

Net  debt   l.IiTS.VKs 

Valor  of  City  nro|>crtr   2.000.0t IO 

Population.  1ia«>.  TO.ftfiO. 

noTTiNEAi;  co..  x  n. 

rntll  Julv  3">.  at  lo  a.  m..  X.  P.  Hardin, 
County  Auditor.  Bntttnean.  will  receive  ical- 
ed  bids,  for  the  s.-ile  of  123.000  3  per  cent.  'JO- 
veur  Court  House  and  Jnll  bonds.  They  wlil 
bear  dale  of  June  I.  11101.  be  of  Jll.rtMl  each, 
with  lnter<-st  pavable  nnnuallv  at  the  First 
Nntlonnl.  St.  Paul.  Minn.  A  eertlBed  che.-k 
for  1  per  cent..  Is  require*!,  and  all  bids  are  to 
be  endorsed  "Bids  for  County  Bonds"  and  the 
successful  bidder  will  be  required  to  fumls'i 
blanks, 

BUNCOMBE  co  .  N.  C. 

The  Chairman  of  the  Conntv  Board.  M  L. 
Iteed.  Asbevllle.  will  n-*-clvc  hlds  until  Sctl 
t ember  at  5  p  m  ,  for  the  purchase  of  J.V>.- 
««'»  .'to  vear  Court  House  bonds,  to  be  bid  un 


AKRON,  O, 

Mr.  Chits.  11  Isbell,  City  Clerk,  will  ,-e 
eelve  s.nle<l  bids  until  July  20.  at  10  a.  in., 
for  the  sale  of  the  following  t>  per  cent.  a.  a. 
Street  Improvement  mid  Sewer  bonds,  sll 
(►earing  date  of  Julv  '<>'.  with  Interest  pnyalcV 
at  Nntlorril  Park  Hank.  New  York  City. 

totsii  Washington  Street  Sewer,  maturing 
In  from  1  to  3  years 

f  I..K»  Kolb  Strcvt  Improvements,  maturing 
In  from  1  to  <1  yeara. 

«!*s.  Fountain  Strict  Sewer,  maturing  !n 
from  1  to  3  years. 

ALBION.  ILL. 

Village  Clerk,  T.  A.  Curtis.  Is  advertising 
for  sealed  bids,  for  the  disposal  of  *L"««> 
bonds,  to  be  received  until  July  15,  (to  da  .  .. 


CLEVELAND,  O. 

It  Is  state*]  that  J.  P.  Madlgan.  City  Audit 
or,  will  receive  sistled  bids  until  August  f>, 
lit  12  in  ,  fur  the  purchase  of  14iai,ua»  4  |mt 
cent,  seutl  mutual  2*  year  Intercepting  Sorter 
coupon  bonds  A  certified  check  for  per  ct. 
IMiyable  to  City  Treasurer.  Is  necessary. 

CASS  CO.,  X.  I). 

Sealed  bids  close  Julv  23.  at  7.30  p.  m  .wllh 
B.  L.  Rumba m.  KNtrict  Clerk.  Farsn,  for 
the  purchase  of  »;i,«»at  per  cent,  "year 
School  bonds  Bid.  must  be  accompanied  l.y 
a  certified  check  for  «0. 

CANTOX.  O. 

City  Clerk,  C.  C.  Lloyd,  wrltea  "The  Fl 
n.itiiier"  that  he  will  receive  scaled  bids  un 
til  August  at  12  in  .  Tor  the  following  &  per 
cent    Street  Improvement  bonds. 

*.-..ia«i  Fast  North  St..  maturing  In  from  1 
to  .-,  years,  of  ll.iaai  each. 

*.V<««>  tJraham  Ave.,  maturing  In  from  1  to 

years,  of  «l.o*t  each. 

12.00(1  Short.  St..  maturing  In  from  1  lo  5 
years,  of  *2U>  each. 

They  will  bear  <l»to  of  August  1.  IflOl,  In- 
terest payable  semi  anuttnlly  at  the  ofilce  of 
Kountie  Bros.,  New  York,  or  at  the  City 
Clerks  ofilce  They  are  Issued  under  Sections 
27<>1  and  27(C.  of  the  Revised  Statutes  and 
three  separate  ordinances  passed  by  the  city 
rouncll.  A  ccrtltbiite  of  deposit  from  the 
First  National.  Canton,  for  the  sum  of  JWai 


CEHAHVILLE.  O. 

The  Conrt  House  Commission  will  receive 
scaled  bids  until  July  1H.  for  the  purchase  of 
«..*,-,.!«..  4  per  cent,  gold  bouda. 

FALL  II IV Ell.  MASS. 

Mr.  Chits.   P,   Ilrlghtman,  City  Treasurer, 
will  sell  by  sealed  bids,  on  Jul;  ' 
in.,  the  following  .1*4  | 

'*!.<  Mb)  bonds,  bt 

Itail 

1K1.1""0  Comrltt*  I,|lTl,lt£»i  uiaturlng  July  .. 
>.("<■  Sewer  bonds,  maturing  July  1.  1021. 


Is.  on  July  1(1.  at  10  a. 
,  [H-r  cent,  seml-nnu-ial 
bonds,  l.carlng  date  of  July  I, 


FRANKLIN.  N.  II. 


Sealed  bids  close  with  Frank  Proctor.  CVy 
Treasurer,  on  August  1,  at  noon,  for  the  sale 
,.f  t.-,!i..\m  rti-j  |«-r  cent.  2dyear  Water  Work* 
Befitndlng  bond*.  The  Interest  1*  payable 
semi-annually. 

GRANT  CO..  IND. 

Mr.  E.  L.  Harvey.  County  Treasurer.  Mar- 
lon, advertise*  for  sealed  bld«.  to  be  received 
until  August  1.  at  2  p.  m..  for  the  sale  of  »12.- 

OUO  «  per  cent,  srml-ai 


on  as  4  per  cents  and  ."i  per  cents.  They  will 
iM-ar  date  of  Januarv  1.  1002,  with  Interest 
ynlde  semlsinnuiillv.  and  a  certified  che -k 
nil 


for  *3fi1  I 
BEREA.  O. 

t'ntll  Jnly  20.  at  12  m  .  sealed  hid*  close 
with  o  R.  Stlne.  Village  Clerk,  for  the  s,,le 
of  glTi.iaai  Ti  per  i-ent.  7  2.1  rear  Street  P.ivlnj 
l>oiols  Thev  will  be  of  »VI0  each,  pavalilc 
si.uai  annnallv  from  A|>rll  1.  IMS  to  Wii. 
Certified  cheek  for  5  per  cent,  must  accoio- 
pbany  proposals. 

CAPF  BRETON.  X.  8.,  CAN. 

The  municipal  clerk,  O.  M  Cnrrv,  will  re 
eelve  tenders  until  Jnlr  10.  for  the  sale  of 
«7o.iaai  4  per  cent,  animal.  "Ovear  Conrt 
lions,,  debentures,  being  of  fl.ooo  each.  They 
will  1m>  payable  from  Jannary  1.  ltiOS 

CARBONPAI.E.  PA 

The  ('try  Clerk.  N.  L.  Mnon.  will  receive 
sealed  bids  until  July  2fi.  at  C  p.  m..  for  the 
sale  of  ItsUMNM  4  jht  cent,  neml  annnal  Mncl 
elm!  Water  Plant  Refunding  bond*  Thev 
will  be  of  il.iaat  each,  and  a  certified  che-k 

for  *.v<i  is  roqajred. 

CARTHAGE,  O. 

Mr.  Leirt*  Hall.  Village  Clerk.  a«ks  f..r 
siitled  bids  until  July  3o.  at  noon,  for  the  saie 
of  $11. 2272S  Street  Improvement  bonds 
They  will  bear  date  of  sale,  and  be  payanle 
at  maturity  at  the  German  National.  Cln 

ctanatl. 


i  annual     year  Road  lui 


LINCOLN,  NEB. 

The  Common  Council  haa  authnrlied  the 
Finance  Committee  and  City  Treasurer.  «o 
dispose  of  the  taEVOOO  4  per  cent.  10-20-y»ar 
Electric  Light  bonds,  for  which  all  bids  w-re 
rejected,  at  private  sale. 

LEWES.  PEL. 

The  Town  Board  of  Public  Work".  Alfred 
J.  Burton.  President,  Rnbt.  R.  Naples,  Sec- 
retary, receives  sealed  bids  until  July  23.  at 
s  3d  p.  m..  for  the  sale  of  V'»-On0  I  per  cent. 
2o-4*>-year  optional  town  coupon  bonds.  They 
will  bear  dale  of  July  1,  Hail,  with  Interest 
parable  semi  annually.  They  are  Issni-d  un- 
der  an  act  of  the  Assembly,  and  a  special 
election  held  March  11.  1!(01,  and  are  floated 
for  Water.  Lltrht  and  Sewer  pnrpnaes.  The 
full  amount  of  the  purchase  price  mnst  be 
paid  by  the  buyer  by  August  1st.  IflOl  A  cer- 
tified check  for  1  per  cent,  of  the  Issue  Is  n>- 
nuln-d. 

LESTERSII1RE.  N.  Y. 

Fnlon  Free  School  District  No,  R,  receives 
the  proposals  uiiili  August  20.  at  7  30  p.  n., 
through  tin-  President  of  the  Bnard  of  Educa- 
tion. Geo.  W.  Holvoke.  for  Hie  sale  of  *10.. 
ofti  School  Loads.  Interest  to  be  bid.  payable 
annually,  and  maturing  tl.OOo  yearly  from 
Dec.  1,  lnon  to  1014. 

LEWIS   AND  CLARKE  CO..  MONT. 

Sealed  bids  close  Angnst  B.  at  2  p.  m  ,  for 
the  sale  of  s-J.Vi.iaat  4  pi-r  cent.  s.  a.  lit  1  3- 
year  Refunding  bonds.  Proposals  to  be  ad- 
dressed  to  Thos,  E.  G.HxIwin.  Clerk.  Helena. 

chtk'-'ror  ^  a"'«->"""^  »>•  « 
MONTGOMERY  ALA 

Sealed  bids  close  August  at  12  m..  with 
11  y  rrcn surer,  H.  11.  Somervllle.  for  the 
aale  of »s..1.ia«i  <  p«.r  cent.  40year  Improve- 
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PENDING  BOND  SALES. 


DATE  BOUH 


l-t.  '  '  I 


July  15  12  m.  Uulnn,  W.  Va. 

July  10          Dutillu,  Tex. 

July  10  12  m.  Lancaster,  O. 
July  10  12  in.  Lancaster,  O. 
July  10  lo  a.  in.  Muustteld.  O. 
July  15  2  p.  in.  King  Co..  \Va»h. 
July  15  12  in.  Concord.  N.  C. 
July  15  12  m.  Cleveland.  O. 
July  15  2  p.  m  Livingston,  Mont. 
July  U  2  p.  u>.  Livingston.  M<  ' 
July  10  1  p.  m.  Franklin.  O, 
July  10  ....  Eldrldgc,  lu. 
July  10  H  p.  in.  iniialiu.  Neb. 


30.K  »J 
4    '  OU 

l.ouo 
:,<■•• 

20.1SSI 
*,<»«> 
lOo.ooo 
tB.nii 

10.1  a  SI 
2l>.«««» 


2.000 

40.000 


Julv  10  5  p. in. Sarawak  Twp..Oot.Cati.  0.1X10 
Jul.  io  u  p.  ui.  Albion,  III.  SLOW 
July  10  8  p.  u>.  Brlgliam  City.  Utab.  8.00" 
Jul}  10  »  p.  tu.  Y'oiiker*.  N  V. 
July  IH  12  ui.  Greene  Co..  Q. 
July  10  .1  p.  m.  Sprlugtleld.  O. 
July  HI  I  p.  tu.  Newton  Co..  lnd 
July  1(1  12  to.  Sidney.  O. 
July  10  2  p.  m.  llliiicn,  Mich. 
July  10  11  a.  id.  North  Dakota. 

July  10  

July  17  

July  1 
July 


1  p.  u 
17  2  p.  i 
Julv  17  12  ui. 
July  17  11  a.  in 


edarvll!c  o. 
Sanrord.  Flu. 

Bellevue,  O. 
l.  bcht.  Wis. 
Coiioos.  N.  V. 

Yonkcrs,  N.  T. 


»■.<■«> 

M.llll 

3'J  HI. 73 
45,412 
OO.iSai 
16,000 
•|2,<«> 
85.OU0 
H.OOU 
1  1 

3ii,i«» 
2i».mi*  i 

.UN. 

12,000 
lo.ooo 
17.t««> 
lmi.ixi 
10.000 
10.000 
SO.omi 
40.000 
Isi.ooO 


July  IN  12  m.  MoCounellsvllIe,  0. 
July  1H  12  tn  Cincinnati.  O. 
July  is  0.30  p.  m  l..ik-»-  '•■].<>. 
July  IS  s  p.  m.  Morns,  Minn. 
July  l!i  4  p.  ui.  Winnipeg,  Man. .Can 
July  10  12  in.  Mori:;! n  <"o..  O. 
July  IB  3  p.  in.  Virginia. 

July  20  Naabvlllo,  Tenn.  150.0)  *) 

Juy  2o  1o  a.  m.  Iowry.  Minn.  3.4<«> 

J  ui  v  20  S  p.  tn.  E.  Grand  Forks. Minn.  15.000 

July  20  11  a.  m.  Yakima  Co.,  Waab.  2.0OO 

July  20  12  in.  Napoleon.  i».  tt.000 

Julv  2ii  H  p.  tn.  Tliouiam  Hie.  N.  C.  3.i»«i 

Julv  2»  H  p.  m.  Iliililiard,  O.  8.000 
July  2o  lo  a.  ni.  Ada  Co..  Idabo. 
July  2"  11  a.  in.  Rotterdam.  N.  Y. 
July  22  3  p.  m.  New  Hanover  Co. 
July  2-J  12  in.  Velasoo.  Tel.  ■ 
July  23  8  p.  ni-  Blughatnton,  N.  Y 


July  23  12  m.  Klyrla.  O. 
July  23  12  m.  St.  Mary's.  0. 
Jaly  23  12  m.  Maryland. 
July  23  8  p.  ui-  Btnghamton.N.Y. 
July  20  7.30  p  tu.  emu  Co.,  N.  D. 
July  27  10  a.  m.  Nornuiii  Co..  Minn 

July  27           Nit  Perec  Co.,  Idabo. 

July  29  12  m.  Flndlay.  O. 
July  20  10  a.  to.  Akron.  O. 
July  20  10  a.  tn.  Boonvllle.  led. 
July  211  0  p.  ui-  Carl.ondale,  Pa. 
July  211  12  m.  Wyandot  Co.,  O. 
July  30  12  tn.  Crllna.  O. 
July  90  12  m.  Retiring.  O. 
July  30  io  a.  tn.  Bottineau  Co.,  N 
July  30  12  in.  Carthage,  O. 
July  31  12  m.  Coqullle,  Ore.  14.000 
Jnly  31  8  p.  m.  Bridgeport.  Conn.  135.000 

2oo.i«*»i 

Aug.    1  10  a.  m  Oloster.  Mia*.  23.00* 

Auk  Falrport.  N.  Y.  S.ono 

Aug.  1  7.30  p.  tn.  Cottage  Grove,  Ore.  15,000 


14.7K) 
2.4O0 
MM""' 
«k*N  10 
tt.000 
4.000 

1  M  1.1  «  «  I 

23.700 

loo.ono 

10.000 
3,000 
2. +00 
000 
30.01 «) 
7.21  si 
15.000 
145.000 
37<«l 


8.000 
D.  2.V«IO 
11.227.28 


Au*. 
Au*. 
Aug. 
An*. 
Aug. 
Aug. 

Aug. 


1  12  in.  Franklin,  N.  H.  Bl'.ooo 
12  Ik  B,  Grant  Co.,  Ind.  12.5M 

1  12  m.  Plattshnrg,  N.  T.  SB.oon 

2  8  p.  tn.  Woodsfield,  O.  15.000 

3  Salisbury,  N.  C.  10,000 
6  Monroe  Co..  Mlaa.  15.000 

5  12  m.  Cleveland.  •.  40.000 

6  2  p.  tn.  Yoongstowo.  O.  300 

220 
325 

lonono 

Sn.Oiiii 
75,000 

155.000 

13.500 
5,(NIO 
9.000 
2.01  SI 
I.  Mine  8.000 
O.  8!l.ooo 
10.400 

An*.  10  10  a.  m.  Bnckbannon,  W.Va.  l.woo 
Aug.  10  12  m.  Albany,  Oa.  25.nno 
Ang.  28  12  m.  Ohio.  10,000 
Ao*.  31  12  in.  New  Holland.  111.  MOO 
Sept.  5  5  p.  in.  Buncombe  Co.,N.C.  MlOOO 
Any  time,  New  Market,  la. 
Any  Time.  Tltuavllle.  Pa. 


An*.    8    Grenada  Co..  Stlsa. 

An*.  B  12  m.  Montgomery.  Ala. 

An*.  6  ....  Victoria.  B.  C,  Can. 

Aa*.  5  12  m.  Canton.  O. 


Ao*.  fl  7  30  p.  m.  Redwood 
Au*.   7  10  a.  m.  Man.r  • 


Private  Sale.  Cnllman  Co..  Ala. 
Private  Sale.  Waterloo.  Ia. 
Private  Sale.  Elllsvlllc.  Mlaa. 
Private  Sale.  Belle  Plalne.  Ia. 
Private  Sale.  Cadott.  Wla. 
Private  Sale.  Lincoln,  Neb. 
Privole  Sale.  Wylam.  Ala. 


MOO 

8.000 
1I0.O1SI 
150.000 
25.000 
15.000 
10,000 

lo.ono 

(W.ono 
B.O0O 


4  County. 
0  s.-boi.; 

S|.  I 

5  Corporation  Ass't. 
4      Sower  Ass't. 

«     Ben,  Dlat. 

4     School  mid  St.  Imp*. 

4      Sower  District. 

4',  School  District  No.  4. 

4'j  .  Refutldlll*. 

6  Deficiency. 
O'i  School. 

4;„  School. 

4  Ton  u. 

o  Water. 

a    Seb.H.i  District. 

avj  Si  Ii.k.i. 

5  School. 

«     St.  Improvmt.  .... 
4M,  Township  Road. 
3Vs  Sewer. 

4     Sower  Extension. 
4'»a  A*rU-ultural  College. 


4 
l! 
4 

:!'-. 
3V, 
4 
I 

4 
4 

4 


Villus.-. 
Improvement. 
Improvements. 

School. 

<Vrir»    of  Indclit. 

T«i  Met  Iff. 

opt. 


MATtntTV 

525 
10^20 
15 
1  r. 
1-10 
20. 
40 
11 
20 

10-20  opt 
20 
5  10  "|<*- 

i<! 

1-4 

2a 

i 

1  10 

*g 

1.0 
2W 

"ieo 

28^ 
11H  av. 


cas  * 


Ami 

Improvement, 
ctt.i 

S.  hu..l  Ulstrlct. 
Wulor. 
4  School. 
4     Itriduo  Repair. 
Centory. 

4  Electric  Lluht 

5  Town  Hall, 

4H  Water  and  Electric  U«ht. 

Bid.  Couuty. 
4  Pmlng. 
B  School. 

4  Kteetrle  I.lsrbt. 

0  Rrldee. 

School  Dint.  No.  14. 
4%  County. 

5  School. 

3H  Isolation  Ward. 
3Va  Nurses  Home. 
4     Wut.-r  Work*, 
t  Imprt 

3  Registered  I 
3H  City. 
4'-j  School 

.      School  Hist.  No.  On. 
8    School  Rons*. 

4  Improvement. 

5  Sewer. 
4H  School. 

4     Water  ReSundln*. 
4     Road  Improvement. 
4  City. 
5%  Village  Hall 

6  Court  House. 
Street  Improvement. 

«     Water  Worka. 
3U  Bridge  Gold. 
3*4  Improvemoiit  Gold. 
5S  Water  and  Light. 

Bridge. 
6%  Oold  City. 
3'4  Water  Refunding. 
8     s.  a.  Road  lmpl. 
S'4  St.  and  Sewer  Imp. 
B      Electric  Ugbt. 

1  City  con  pan. 
B  County. 

4  Intercepting  Sewer. 

5  Lane  Ave.  Sewer. 
5      Weld.  Street  Sewer. 
5      Grove  Street  Sewer. 
4      Water  Refundln*. 
4*;  Rrlflge  and  Road. 
4  to  4'*i  per  cents.  Imp. 
4  Improvement. 

4  Paving. 

5  East  North  St.  Imp. 
S     Graham  Ave.  Imp. 
5     Ml  orb  Street  Imp. 
4X  Water  Tower. 

4  Sanitary  Con. 

5  Special  Assesmnent. 
4  Funding. 

Gold  Cltr  conpon. 
5*'  State  Cnlverslty. 
4Vi  City. 

4*:  to  5T  Court  House. 
4*  Scbool. 
SV,?.  Paving. 
4  Improvement. 
B  Road. 
4  School. 

Elec.  t,t.  and  Water. 
4     School  District. 
Bid.  Water. 
4     Electric  Llgbt. 
6X  School. 


1  5  4 

0  5  0 

1'* 
28  av. 

opt. 

IS 

to 

Ml 

20 

"«6 
20 
20 
13 

2  11 
30 


25 
20 
35 
85 
14  av. 
1-10  opt. 
B-li 
35 
7 
20 
8  io 

61 
0  M  ar. 


20 
an 

23 

l+TT.  sag 

20 

B 

1«*4 

29  13 
IS 

B-20-op. 

1*3 
13 

15 
40 
fVO 
10 
1  5 
15 

lS 

1120 


B2fro 


opt. 
1  10 
S3 
10 

*"s 

10-2O 
10-20  opt. 


M.  F.  Uugau.  Commissioner.  •••• 

J.  II.  Mrl-hcrson,  Co.  Aud..  Xenla.  $1.0U0 

T.  II.  Mechilug.  City  Clerk.  $l<«3 

T.  II.  Mc,Ullu<:,  City  Clerk.  tl'O 

F.  M.  Item)  ,  i  It j  Olerk.  lwt 
J.  W.  Mn  onnaiighv,  Co.  Trans.,  Seattle.  IX 

M.  B.  Stlcklej.  Mayor.  2% 

J.  P.  Mudlgan.  City  Auditor.  tij 
B.  M  Bybert,  Clerk,  Board 
i  |.  u  l'..:rin. 
Tow  ii  Clerk. 

Secretary.  Hoard  .if  Education.  .... 
J  F  ll-.,rg.  «».  Clerk,  Board  of  Education.  2* 

John  M.  Kcurlc.  Clerk,  I'MaMM  Isle.  .... 


«oo 


•  •  ♦  • 

•  •«  • 


S750 


renqnt 

T.  A.  i  urtis.  Clerk. 

Ctetn  ||or«|ey,  Chainnnn.  5% 
J.  II.  Ctuxiou.  Sc.  ty.  Brd.  of  Education.  IS 
w.  E.  Lowe,  Beerelarr.  .... 

R.  N.  Lanti.  City  Clerk.  S1.000 
F.  M.  Covert,  Co.  Treas.,  Kenttand. 

11.  S.  Alles.  City  Clerk. 
M   It  Suiter.  Clerk. 
It   A.  Shnttiick.  Secretary. 
Court  lloiir«e  Coniuilsslooera. 
Bond  Trustees. 
M.  J.  Callughan.  Clerk. 
Henry  J.  Sehroff.  <'ltv  Clerk. 
Miller  Hay.  ChainlHTtalu. 
I^eslle  Sutherlniid.  Mayor. 
Leslie  Sutherland.  Mayor. 
Leslie  Sutherland,  Mayor. 
QetVM  Blrc^.  City  Clerk. 
Geo   F    II. .In.  *,  Clerk. 
M.  Welfiire.  Clerk. 
C.  B.  Barpee.  Recorder. 
Stewart  Mnlvev,  Secretary.  Sch. 
F   E.  Whipple.  County  Auditor. 
Sinking  Fund  CoininUslotiers. 
J.  B.  Byrne,  City  Reeoi 

0.  G.  Sandvlg,  Recorder. 
Henry  Harm.  Recorder. 
W.  H   Dudley.  Co,  Treaa.,  North  Yi 

I   itlel    I'ls.T.  I'lerli 

John  W.  LaiulH'th 

T.  s.  cannm,  inerk.  Kiio 

J.  H.  Wl.  kcrsliam.  Comity  Auditor.  Boisr. 
Win   II   Utnendorf.  Trust.s..  Schenectady. 
II.  McEaebern.  Chalrma 
K.  P.  lloefJe.  s.h  rotary. 
L  C.  Hull.  City  Clerk. 

1.  C.  Hull.  Cite  Clerk. 
W.  H  Park.  City  Clerk. 
J.  H,  Rowe.  Jr..  Cltv  Clerk.  $200 
Murrav  Vandlver.  State  Treasurer.  .... 
L  C.  Hull.  City  Clerk.  31 

B.  L.  Bnrnham.  Dist.  Clerk.  Fargo.  $50 

A.  T,  Lee,  Dint.  Clerk,  Bo  rap.   

c.  Powell.  Clerk.  Ilrd  of  Trustees,  Lewlston. 
Frank  C.  Ray,  City  Clerk.  »X 
Chas.  H.  Ishell. 
J.  P.  Weverhacher.  Secretary. 
N.  L.  Moon.  City  Clerk. 
E  N.Iloll.edc!.  c.cik. .Cpper  Sandusky 
Chas.  P.  Bohrer.  Clerk. 
Village  Clerk. 

N.  P  Nor.lln.  County  Auditor. 
L.  Hall.  Cl.  rk. 
W.  C.  Chase.  Cltv  Recorder. 
Win.  E.  S.H-ley.  Bond  Committeeman. 
Wm.  E.  S.s-Iey.  Bond  Committeeman. 
O.  M.  Causey,  City  Clerk. 
Cltv  Clerk. 

J.  K.  Young.  City  Recorder. 
Frank  Proctor,  Cltv  Treasurer. 

E.  L.  narrey.  County  Tr.-asurer. 
Chas,  F.  Johnson.  Secretary. 
Geo.  P.  Dorr.  Clerk. 
A.  H.  Hoyden.  Mayor. 
Brd.  of  Supervisors.  Aberdeen. 
J.  P.   Madiiru ii.  "'in  Auditor. 
Wm.  I.  Duvls.  Cltv  Cl.rk. 
Wm.  I.  Dnvl«.  Cltv  Clerk. 
Wm.  1.  Davis.  Cltv  Clerk. 
Wm.  I   l>uvl«  Clty.Clerk. 
T.  H.  Weir.  I'ountv  Treasurer.  Grenada 
R.  II.  Sotnervllle.  Treasurer. 
Wellington  .1.  Dowell,  Clerk. 
Wellington  .7.  Dowell.  Clerk. 

C.  C.  Lloyd.  Ctty  Clerk. 
C.  C.  Llovd.  City  Clerk. 
C.  C.  Lloyd.  City  Clerk. 
C.  G.  Johnson.  Recorder. 

F.  M.  Hitnv,  Cltv  n<  rk 
F.  M.  Remy,  City  Clerk. 
O.  W.  L,  Totfen.  Recorder. 
8.  B.  Brown.  Mayor. 
L.  M.  Jewett.  SecreK.rv. 
C  W.  Armstrong,  Clerk. 


IX 


sf 

ll.atV) 

g 
$500 

SLftfO 

$1.0.  rj 
lSa 


M.  U  R«d.  Chin.  County  Brd  . Aiberllle.  $300 
Secretary,  Bonn!  of  Fdueatlon.  .... 

City  Comptroller  for  Local  Investors  

Cltv  Comptroller  for  Local  Inreatorn  

C   llenckell,  Cullman. 
Clerk  of  School  Board. 
W.  S.  Pettis,  Bauk  of  ElllsTllle. 
8.  8  Sweet.  Sectv,  School  Board. 
J,  H.  Monroe,  Treasurer. 
B.  C.  Fox,  City  ' 
J.  M.  Russell.  Mayor. 
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mcnt  bonds.  Bid*  are  also  aaked  for  tot*  Issue 
a*  IH  i~t  cents.  Interest  l»  payable  setnl  iu 
iiuatly,  nil)  U>  Issued  111  denomination  of  M.- 
u.<  ,-«,  h.  nird  a  .  .-rim. mI  oh.  ok  for  $l,i»»»  must 
«.-.  ompauy  proposals. 

MANSFIELD,  O. 

1'nrti  August  7.  ut  lo  a.  in.,  sealed  bids  src 
aaked  by  F.  M,  liemy.  city  rii-rk.  for  the  pur- 
'  of  the  f.. Hi .ulnis  securities 


$35.ta«»  -I  per  win.  ..iiil-ahinull  H20>.ir 
Sanitary    ..instruction  bond*,    being   or  *■"■•»' 
..».  h.  payable  W..V"'  In  from  1IU2  l«  Ml. 
ilfltWO  B  per  co-lit.  annual  Special  Assess 


111. Is  must  tie  made  upon  blanks  furnish -d 
by  the  City,  ii ml  n  certified  oh. .ok  fur  HI  p.-r 
cent,  un  a  MansdcM  Lank  mnat  aeeouipiriy 

o(Irritl». 

MONTH* IMKRY  CO..  PA  . 

Scaled  bid*  el«*e  Jnljr  23.  with  Richard 
H.niiilr..n.  Troa«oror  of  School  Board,  Ard- 
more,  f'.r  $50.i»*i  314  per  cent.  «.  a.  153o>r. 
optional.  Inner  Merlon  School  District  bonis 
Th.-y  will  l-e  of  fl.iaai  each,  dated  Juno  1. 
11*11.  maturing  June  1.  10.11.  snbjcct  lo  i-V.I 
aft.  r  June  1.  191U. 

MASSAI'lll'S  ETTS. 

A  report  tn  "The  Financier"  quoted  bj  :.n 
cxehango  states  that  on  July  17,  at  1-  Mm 
Edward  S,  Bradford.  State  Treasurer*  Bof 
ton.  will  receive  Semltd  bids,  fur  the  sate  (t 
$S.I20.*MI  It  per  cent.  bonds. 

IIOXTIIIIEY  CO.,  CAIi, 

The  Del  Monte  School  District,  Jnmea  Toy 
lor,  Tre.aaiir.-r.  Salinas  City.  sells  July  25.  '.' 
p.  in..  xmaai  5  per  cent,  cold  Refunding 
bond*   They  will  mature  one  bond  annually 

winutlni  August  1.  1M6. 

MARIETTA.  O. 

Bids  eb.*..  with  the  Cltv  Clerk.  Carl  Beck- 
er.  on  July  at.  for  the  wile  of  $100,000 
per  cent.  «.  *.  10*1  year    optional  Water 
W  irl  -    >oml«    I  hcj    ire  ol  $500  each  fatal 
1. 


bonds.  Tiny  will  ho  dated  August  1.  1001. 
payable  $10,000  August  I.  IMS,  and  annually 
thereafter  until  lias;  Bid.  .lose  on  the  same 
date  for  *41*,:*»  *  Per  cent.  10-year  sorlll 
Um-iiI  Improvement  bond... 

TIIOMASVII.LE.  X.  C. 

John  \V.  I..nnibeth,  Mayor,  will  receive  sc.il- 
ed  proposals  for  nn  Issue  of  *3,»a*i 5  per  .--•ut 
semiannual  Doy.-nr  S.  hr.i.l  bond.,  until  Jub 
Mil.  nt  *  p.  ui.  They  will  bear  date  of  sale,  ne 
of  *U*>  each,  due  In  10.11. 

VIM. ASI'O.  TF.X. 

The  Trustee*  of  the  Independent  School 
District  cull  for  Mil*  until  July  22.  at  IS  iaH 
for  the  .ale  of  ail.im  5  |mt  cent  SO  year 
School  howl*.  K.  P.  Iloetle  |.  Secretary,  and 
all  NMdtH  are  to  be  Bee.oiipanliil  by  a  cor 
lined  check  fur  5  per  c  ut.  of  the  amount  -rid 
for. 

VICTORIA,  U.  C.  CAN. 

Mr.  Wellington  J.  Dnvvell.  Clerk,  advert! -ic* 
for  willed  tender*,  to  be  received  utitll  Au- 
trnst  5,  for  the  sale  of  fSGSJMO  *  per  cent. 
.M>  v.  ar  luipn.i.-mout  del.ciitiires.nna  for  113,- 
»M  1  per  cent,  to  v.ar  Paving  debentures. 


W  V  LAN.  ALA 
'    The  Mayor.  J. 


Hudson 

Trust  Company 


[.N.J. 


M     Itussetl.    wrlt.s  "Tn. 

t    prUille    »ille   lie    Will  en 

of  she  *o.c««>  tl  per  cent. 


lip..*,  of  she  *.,.(«■.  ii  per  cent. 
l.tlonal  sold  School  bnn.ls.  which 
U.-d  for  sale  by  sealed  bids  on 


N1CZ  PKUCE  CO..  IDAHO. 

Mr  C  Powell.  Cl.Tk  of  Board  of  Trustee 
Lewl«:r.n.  will  open  sealed  bid*  on  Jnly  :T. 
for  an  l«ue  of  »00O  S  per  cent.  8  lOyear 
School  ImiuiIs. 

NOItMAN  CO..  MINN. 

Mr.  A.  T.  Loo.  District  Clerk,  Bornp.  will 
reeHve  aoaled  Wds  until  Julr  27.  at  10  a.  m.. 
for  the  purchase  of  $2,400  -jo-year  bouda.  of 
Brhool  District  No.  ««. 

OHIO. 

Mr.  I..  M.  Jewett.  Secretary  of  the  Ohio 
State  1'nlverslty,  Columbus,  will  sell  on  An 
«un  ■JN.  at  12  m  .  an  Issue  of  $10,000  5  ,vr 
cent,  aeml-nnunal  T-R-year  I'tilverally  bonds. 

Pl.ATTSBI'ItO.  N.  Y. 

The  Board  of  Improvemetit  Commlsaloners, 
(Thas.  F.  Johnson.  Secretary-Treasurer,  will 
open  sealed  Mda  on  Ai){uat  1,  at  noon,  for 
$.Vi.i*M)  3H  p*r  rent  annl^innnal  (J.  A  J.» 
lfla^.ymr.  Street  and  Sewer  Improvement 
honda  They  will  bear  date  of  July  1.  IDOL  ue 
of  $l.tSa»  each,  and  maturing  $1,000  Julr  1. 
1904.  and  $1,000  annually  thereafter  from 
1I*V.  to  1181.  A  certified  check  for  I  per  c«,it. 
payable  to  C.  E.  Johnson,  la  required. 

KOTTEKDAM.  N.  T. 

Sealed  bids  will  ho  received  until  Jnlr  30. 
at  11  a.  in  .  for  an  laane  of  $2,400  School  DIs- 
trlet  No.  14  bonds.  They  will  be  of  $120  each, 
and  will  be  opened  by  Win.  II.  Utxondnrf, 
Trustee  of  District,  care  of  Daniel  Naylor,  3 


PETOSKT.  MICH. 

An  Usne  of  $10,000  4  per  cent.  ltVyear  Re- 
funding and  nnlldlng  bonda  are  offered  r  >r 
aale  until  Joly  10.  at  7.30  p.  m..  bv  P.  H 
Wa.-htel,  Secretary.  They  will  be  of  $!H»  or 
$1,000  each,  with  Interest  payable  semi  an 
nnally.  Bidders  are 
blanks. 


to  furnish 


SALISBURY,  N.  C. 

The  Mayor.  A.  H.  Borden,  will  receive  Id.ts 
New  York.  Bids  will  tie  received  for  SO  d*v« 
each.  t>ear  date  of  July  I.  1001.  with  Intereit 
payable  annually  at  the  National  Park  Bunk. 
IB-year  coupon  bonds.  They  will  be  of  $1  oral 
for  the  aale  of  $10,000  D  per  cent,  semi-annual 
from  July  B. 

SYUACUSE.  N.  T, 


s  close  3n\f  22.  3 


Treasurer. 

8* 


with  Cltv 
the  purchase  <.f 
a.  Calamtiaa  Park 


dravor  to  djsj 

lo-20-yenr  opll 

were  nilvertKeil  for  sale  by  I 
June  11.  on  which  date  all  bid*  were  rejected. 

WOODSKIKLD.  o. 

Sealed  bids  cbi«e  Aug.  2.  at  K  p.  m..  with 
fleorge  P.  Dorr.  Village  Clerk,  for  an  Is.ue 
of  $1B.is»)  5  per  cent.  20  1-3  year  Electric 
Light  bond*. 

WYANDOT  CO..  O. 

The  County  Clerk.  E.  N.  Holbedel,  Cpp-r 
Sandnskv,  will  receive  Healed  bids  until  Juiy 
SB,  at  12  111  „  for  the  aaile  of  $37,000  4  per  .  :. 
4-year  Bond  Improvement  bonds.  The  Interest 
will  be  pavaMe  seml-nnniially.  and  a  crtlfled 
cheek  payable  to  the  order  of  the  County 
TrcaaBrrt  for  $800  Is  required. 

WYLAM.  ALA. 

Bid.  isenledl  close  with  H.  V.Walsh.  Tn» v. 
Clerk.  ..11  July  15  (to  day)  for  the  sale  of  $17. 
ram  rt  per  cent.  «.  a.  bouds.  A  check  ce-t' 
fled  on  iM.me  bank  In  Yolo  County  fur  10  per 
ecnt.  Is  rcQulrcil. 

YDNKKRS.  X.  Y. 

The  Secretary  of  the  Board  of  EducatloTi. 
J.  II.  Clinton,  will  receive  sealed  bids  un'll 
July  IB  ii... In  j ).  at  H  p.  m..  for  the  sale  ut 
$:*i,0iai  3Vk  per  cent,  semlsinnna]  regtate.-ed 
Scb.Mil  ImmhIs.  Thev  will  bear  date  of  July  1. 
UIOI.  and  mature  $10.0ts>  on  the  1st  days  NX 
April  In  102J,  1023  and  1IV24.  The  deuoinlDa- 
llons  will  be  either  $r»,'aai  or  $10,000  at  the 
option  of  the  buyer,  and  liands  will  be  readr 
for  delivery  July  17.  at  11  a.  m.  A  certified 
I  cheek  for  B  per  Mat  must  accompany  bids. 

'  YONKKUS.  N.  Y. 

j  aWlcd  bids  close  July  17  at  11  a.  tn.,  with 
Leslie  Sutherland.  Mayor,  for  the  following 

Mamie*  of  4  |mt  cent,  bonda,  dated  August  1. 
issii 

$300,000  1  B-B-y.ar  Tax  Belief  bonds,  ma- 
turing July  1.  1003. 

$12,ia*i  0  541-year  average  Fire  Department 
bond.,  maturing  $2,<*s>  April  t  1906;  $5,000 
in  1012  and  $r.,<»ai  In  1013. 

$10,000  n.j  year  average 
maturing  July  1.  1003. 

YOUXriSTOWN,  O 

Mr  Wm.  I  Davles.  Cltv  Clerk,  will  receive 
settled  bids  until  Angu«t  B.  at  2  p.  tn.,  for  the 
following  B  tier  .-.'tit.  annua!  Improvement 
bonds,  with  interest  payable  semi-annually: 

$300  Lane  Avenue  Sewer,  maturing  $100  an- 
nually beginning  ll.  tr.ber  1.  1902  to  1904. 

$22B  Webb  Sin-ot  Si-wor.  maturing  $75  an- 
nuallv  from  October  1.  1902  to  1004. 

$225  Orove  Street  Sewer,  maturing  $75  sn- 
nnallv  on  same  ilnte  as  Webb  Street  Sewer. 
llOfi.ua)  Water  Works  lioftinding  bonds,  dat- 
ed Angnat  12.  1901.  being  of  $1,000  each,  and 
maturing  $5.nno  SeptemWr  1.  In  from  1902  tn 
to  11*21.  and  hearing  4  per  cent,  annual  Inter- 
>wt.  parable  seml-eiunnallv  on  Mareh  and 
September  1.  A  certified  eheok  for  $2.'*KI 
must  aceompanv  hlds  whic  h  must  be  endorsed 
"Proposal  for  Purchase  of  Water  Work*  U» 
funding  Bond*." 

The  Ijine  Ave.  Webb  and  Orove  street 
bonds,  must  be  bid  upon  separately  and  a  cer- 
tified check  for  2  per  cent,  muat  accompany 
offering,  and  endorsed  "Bids  lor  Bonda." 


8TATEMEXT  JI  LY  1,  1901. 

BF.SOuncES. 

Bonds  and  Mortgage*  $2,12<S.S7.1  <0 

Stocks  ami  Bonds   1.747.055  .7 

l^.an*  and  Diseoiinl*   2.47B.BOC?ti 

Beal  Estate    2*8.211  >T 

Ai  oruiil  Iiiteresl  Bec'bte   77.52;t  '.2 

Other   Kesouro.-s   12,532.01 

Cash  on  Hand  and  In  Bonk   437,0*8  12 

Total   ..$7.ieo..*,l,lS 

LIABILITIES. 

Cnplt.il  Stock    $500,000.1*) 

Surplus  and  Pt-otlts   HSI7.S49  7T 

Deposits    5,8S*.BSO.B7 

Due  to  Banks   .VI.<W3.Sft 

Accrued  Int.rckt  Payable   10.121. f7 

Other  Liabilities   1.34B.0!! 

Beserve  for  Taxes   5.30000 

Total   .»7.160.08l"43 

TKANMEB    AUKXT     IMtEII  STATES 


0FFICEHS. 

MVI.E.S  TIEHXEY.  President. 
QZO.  w,  BUTTS,  Vice  President. 

H  V.  MEEKS.  Vlee  President 
J.VS,   It.  KEItENH.  Tr.Nu.urer 
T  H  T  RXHVLT.  Roeretiu-y. 
F  W.  1UI.LE.  Asst.Trensnrcr. 


DIVIDEND. 


The  Lake  .Shore  and  Mlehignn  Southern 
Itwltwny  Company. 

Treasurer'*  Office, 
Grand  Central  Depot, 

New  York.  June  21,  1901. 
The  Board  of  Directors  of  tbla  Company 
have  this  day  declared  a  semi-annual  dividend 
of  THREE  AND  ONE-HALF  PER  CENT,  on 
Ita  capital  stock,  payable  at  this  office  on  Mon- 
day, the  29th  day  of  July  next,  to  atockhoid- 
ere  of  record  nt  12  o^clock,  noon,  on  Saturday, 
the  29th  Instant. 
There  will  be  no  closing  of  the  transfer 
10k*  for  the  purpose*  of  this  dividend. 

E.  D.  WORCESTER. 


Louisville  *  Nnthvlll.  Railroad  Co. 

The  Board  of  Directors  of  the  LoolBvllla 
and  Nashville  Railroad  Ci.iupanv  this  day  de- 
clared a  dividend  of  TWO  AND  ONE-HALF 
(2m  PER  CENT.,  payable  on  and  after  Au- 
gust 12th.  proximo,  to  such  as  shall  be  regis- 
tered si. H-khoIders  of  the  Company  at  3  P.  M.. 
on  July  22.1.  1001. 

The  stock  transfer  books  will  eloae  at  8 
P.  M.,  on  the  22.1  Instant,  and  reopen  at  10 
A.  M..  on  August  12th.  1001. 

ALC.rST  BELMOVT, 

New  York.  July  10.  I0O1. 


Paulaborn.  X.  J.— Offlclnl  nntjee  aa  to  th* 
Incorporation  of  the  First  National,  appeared 
In  "The  Financier"  of  May  «.  At  a  recent 
meeting  of  the  stockholder*  the  following 
were  elected  directors:  B.  O.  Paul.  Dr.  O corgi! 
O.  Laws,  Judge  S  T.  Miller.  B.  8.  Cox,  H. 
W.  Miller.  James  De  Vault.  Joseph  Paneoast, 
Chairman  Wol  forth  and  John  Worth  man. 
Judge  S.  T.  Miller  was  elected  president. an! 
the  capital  was  fixed  nt  $30,000. 


The  Bank  of  the  DulveraUy,  Athens.  O*., 
ha*  declared  its  semi-annual  dlvldand  of  2ft 
par  cent.,  payable  on  de 
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Official  QootatioDS  for  Active  Stocks  on  New  York  Stock  EichanKe  for  Week  ending  July  12, 1901.  and  for  May  '00 

i  of  Inactive  stock*  see  - 


DIVIDEND  KEOOllD 


Saves  or  stocjul 


Outfttand'g 


Hioi 


AicD  uiwfMT  runs  r.kca  dat 


Saturday  Monday 


July  n- 


July9 


Tun  lay 


Wed 
July  10 


Friday 

July  n. 


t75,CW,000  til%  Apl  ».  ISWlqr. 


.OCpO.WW 
lO.IWO.lXU 

30,000.000 
ao.uuu.uuu 

3D.U7.lUM 

IH.  UOU.UUO 
2D..9J9.10U 
13.440.000 
1«.7{0.0DU 
I«.180.t«J0 
36.000,000 

34.10U.0U<I 

u.suo.ouu 

14.40U.UUII 

6u.ouu.uuu 

6O.0O0OUII 

II.  goi.itiu 
12  gou.ooo 


V,  Mayl  1901. ...... 

1'.".  May  1  l'Jol  

3%%  Dec  I.  laou  

4%  July  1. lvol  »  a.. . 
1 «,  May  16.  Ivfll  qr.. 
1)4%  Apl  16.  lvol  qr 

paid  iv;  «*p'  imOu 


MJUI.OUO 
li.OOO.OOO 

ftUMAN 


iit.m.sou 


paid  iv.  "it  luiw... 

. .....••••->••-••-..*•-• 

l%%  July  9.  l'Jolqr. 

j*';'j»n  J.  l»l  •«.... 

1%  Apl  1,1901  qr  

l%  Apl i.  1*1  qr.... 
1%  SM.yl  >*>1  qr.. 
'J",  May  1  1901  qr... 

■•■■■■■■•••■■•■•••••a* 

1%  .  M  IT  lift  L.  qr 
$l.»Apl  St,  looi.a. 

i  Vi  Juii'e  1»  ii«iil.. 

n.M.  A  tin  i  

3',  Mar  I.  MM  »  a.. 
Mar  1.  lvol  a.  a.. 


10.  MIhw 
19.ft44.OUU 

10i.3CK.KU 
7.1*7.*l»n 

31.31s  joo 

7,4».1U0 

11.  HJG.60U 
10.6ou.ouu 

6.000.0191 
61.A66.30U 
44.86"  4O0 
9D.116.WII 
60.000  000 

31.400  100 

17.000. 000 
3lt.IIOO.OUU 
10,000,000 

11.000,000 

90  3V6  ouu 

f  inri.mi 
8.600,000 
«.WM.4u» 
71.NJ0.tXi 

IMM.IIC 
mjmmm 

MUP) 
W.lon.ioi 
9M.ooo,ooti 
%■  jjij  rr*i 
a.ooo.ixx. 

4.3K).lUU 
4.KJA.UUU 
14.760.CIOU 
44  tVJ.T-  I 
30.41CK1H 

13.orju.ou  i 

10.OUO.OUv' 
111.341.4U0 
47.K01.MXI 
lO.uuu.uuu 

4.0UU  '.II 

I.  uoo.uuti 

ti  Ml  SOU 

M.ui7.:iou 

111  S3H  M 

»«.t;ii.r.i-. 
lo.au.itto 

13.991.7110 

ta.ooo.uo>> 

II.  441.30U 
M.6j*.7u>l 

t.400.>X»> 

10.  UUI.UUU 

11.  'jtH.sou 

t,940,«9l 

■,6rj.'.«Jo 

6.CT71.COU 
19.WJ.WU 
31  >.»  • 
ll.MO.OUO 
11.K40  ,000 

13.ouo.uu"  > 

66  tWO  OUU 


i%Dec  1.1*00. 


au«i.  tin 

K  Apl  1  1901  ft  a. 

<>OT    a»,  IV"'  I 


93  July  1  19U1  

♦too  June  13.  IM  . 
9'.  July  1.1901  

 ••■■•* ..-.*••  .aea  a  I 

3%  ".Jan  31. 1901a  a 

..#*  ••••••  •■»*•■  ••••• 

r;  July  15.  1*1  

■         •>■*■■  *  •  ••••  < 

s\  Apr  39  I'M  »  a... 
39,  Apl  16.  lvol  « a.. 

Apl  36  1  »l  »  a 
.1",  Julyn.  luol  s  a  . 
IV.  Augi.lvoi  qr. 

s%  Feb'  id  liftil  a.'. . . . 
IV.  July  16ll>ut.... 
IS-.  Mar  1.  1*01  ... 
1 ",  Apr  30  1901  qr. . 
1  V„  'uly  15  1901.... 

i%'r»b'ii!^Wi'"a.!'. 


3'.  Juoe 15,  l'JOl  

I  V*  July  2  19UI  qr.. 
1%!;  JuDP  15.  19U1  qr 
1%%  Apl  30.  1901  qr. 

3%%  i«iy  is  iwi '»  a 

1.4.%  May  »  1901  


Amalgamated  Copper  Co  

Am  Blcycla  Co  

do       >lo  pre!    

Am  Car  A  Foundry  t  o  

Am  car  A  foundry  00  pret  

Am  Cotton  Oil  

aid  Kxpreae, .■■.»•■  ..... 

Am  Ice  Co  • . »•  •■  > 

Am  lr»  Co  pref  >••• 

Am  1  .In  need  Cu... .  

Am  Llased  Co  pref  

Amer  l.-«-nmotlTe  

do     do  pret    

Am  Malting  t  o    

do        do  pret  

Am  smelti*  A  Keff  Co...  

do        do  pret  

Am  snuff  Co....,  

"      "  pref  ..*».. 

Am  Hufar  ••••ting  Co  

do        do  pret........ 

Am  Totiarco  Co  

do        do  pret  

Am  Wooten  .............-•••■•-» 

do       prof.  *.......•■«... 

Anaconda  Copper  Mln  Co  

Ann  Arbor  pret  

Mdk  Top  A  San  Fe  

do        do  pret, *.•••.•«■  • 

Bait  A  Ohio  

do  pref  

Bklyn  Rapid  Trau  

Bklyo  Union  flu  

Brunswick  Dock  A  City  Im  

Canada  southern..  ..... 

Canadian  pavlfle  

central  of  It  J  

cbefta|>^ake  A  Ohio  

chic  A  Alton  

do        pref.  ....*••.. 

Chic  Bur  A  Quiucyctte  

III. 


chic  A  Baal  I 
Chic  Ot  We. tern.. 


pref  A. . 
pref  B. ... 


do 

Chic  Ind  A  Lou  

do  pret.  ........... 

Cblc  MU  A  St  Paul  

do        do  pref  

t'hlc  A  Korthwn  ■•*•■••■ 

ChtoKI  A  iVaclOe  


let  pref,. 
lod  pret 


3>4%  May  '5  WI- 
IH".  June  13  1*01. 


IV.  Kay  1. 1901  

»  ..v  \'uu  \.  1901  >a. 
IV.  June  1.  l'JO!  qr. 
1«,  •.  Jnno  1  1«>I  qt. 
1  >,  M  ay  I  1*1  qr 
I  v„  July  IV  UOl..., 
1%  July  ML  1901  «  a 
i%  Mar  I.  Ml  ».  a 

IS  July  1. 1*99  

IS*.  API  1.  1901  qr.. 


\XX  Pee  .tl,  Pjooqr- 
1  S".  May  1.  1901  qr. 

iiittiilillli 

l-aldis".  Moh  l»t«i 


Q\  July  II.  1901  

1%  Not  IMM  

•1S%  fb  11.  ivol  a. 
I".  Apl  1.  1901  qr... 
IS  July  14. 1V01  qr. 
....•.*•>.■•,....,•■■• 


la. ■*■•... 

t\o        do    prit..  . 

Clev  CI i)  Cblc  A  KIL  

do     do       pref  , 

Colo  Fuel  A  Iron,...  

Colo>Aoulh'n  .... 
do  do 

do        do      lad'  pret. 

columbaft  A  Hock  Oftl  

Coh.olldatedOa.of  X.  Y  

Cout  Tob  Co  

do  do  pret  

I>el  A  Hud  Canal  Co  

Del  Lavck'a  A  Wo   

Den  A  KloOraode  

do         do  pref  

Henver  A  9.  W  

Dob  Molne»  A  Ft  Dodfe  

Detroit  city  Oaa.  

Dliinmnd  Mati  h  

IMMllllnif  f.i.  ot  Amer.  

do      do  pref  

Dul  so  Wi  A  Atlantic  

do        do  pref  

Erie  

Brie  let  pret  ....   

Krle  2d  pref  

Eraniv  A  T  H —  

On*  A  Cl«e  Co.,  Bertien  Co  

Oeti  Elw  Co  

Uluooeo  Sugar  Kef  

do        do  pre!  

lit  Norlh'n  Pref  

■forking  Valley  

do  pref  

Illinois  central  

Internal'.  Paper  Co  

do        do  pret  

Internat'l  Power  

Iniemat'l  sliver  

luteruat'l  steam  Pump  

do  do  pret  

Iowa  Central  

do  pref.  

Kanna*  City  southern  

do       do  prof..... 

I,ake  l.ne  A  W.ist'n  

do        do  pret  

l/>ng  Inland....  

L/>ulnTllle  a  NaftbTlUe  

Manhattan  El  

Ht  lt*y. ...•■•....•*.•*. ...... 


5 

c 

§ 


ii.  •**■•■•• 


im  n»s  ant "» 


IJ0S1I7-. 

»      14      14H  >IJ  «  » 

J.'S  :«H  *>  -H4. 

»»>,   tu,\    -*  W  S4'« 

.c.  au     JO  »S  »V  » 

.... 


Tliurwlay 

i  July  II. 


Il»  S1I5     11>S  1  111 

♦kj  «H   


R»n«7'"r  Range  for 

i»>l  «»'    July.  '00 

to  iin , 


....     ...       a* a •      • . • •  .... 

ms  »V  »«  »»S 
7u    7u    us  mn  ti*  » 


i»S  31 

Ms  MK 

KM  J» 

ii"  32S 

»N  -19 

3-  2  IS 


It'S    31 S  34  21S  "H  l"*S 

"■•«  ms \\m  hjs  ■  "X 

a:S  Ji>.  J4  »H  ao 

 ,306  IA5  l»l  151 

^  41 S  J..S  «  J1J< 
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HlOIIST  A.X&  I»wt>T  I  HKIIW  K.IC1I  HAT. 


xi.jki.uu 

6.0UI.OUU 
<  UUO.tMl 

14.tsai.ooo 
t.i.aj.uuu 

44.1*0  J8J0 
1  I  Oil  Kill 


>s.  July  is iw>i 
i%*  J»ty  "  i»o 


Juir  . 


IWil 


...  |M»xtcan  Nat'l  certa  

... .  Minn  A  SI  Louis  

a.  *  Jo  prof 
...  Minn  hi  P  A  SI  Sto  M  ... 

 I  00     do     do         prof ' 

M<r..   KUIMI  A  f»IM  

....]       do       do       ptu  . 


it . 


IV  July  is.  iwi  qr 

1%%  »b  3*.  'SOl  qi 

1",  M*:h  1.  1*11  

1KX  V»r  IS,  !*«.. 
IVX  MOT  1.  ivoi  qr 
1*%  May  I.  IWI  q 
1*  July  15. 1901  qr 

l%\  Jul!  U.  IWI. 


Natl' 


n*i  lllvull  Ou  

u*l  lJl*<'uii  Co  %>r*t 
fi  n  L«*jv1  Of ». 

4o        do  STdL 


Saturday 

July  *. 

July  •. 

Tuosday 

July  9. 

W«d. 

July  10 

Thursday 

July  II. 

Friday 

Ju  y  li. 

10i,  i.. 

luv  lot 

SV  1>V 

io*  v  lm 

loot,  IU7 j, 

T*  — S% 
las  loan 

*%    *  , 
i»i  lots 

ii'v 
71  1u 

as*  »* 

61V  40 
H  I!*  106* 

ii*  iis 

•ji  n 

71  TO 
»S  1»V 
oo  v  5»>, 

106%  III.  \ 

1*  X 

*5 !?., 

iix  u 

71  TO 
»  IT 
6U.V  46 
luo*.  103% 
1'.  1 
MM  43 

ii"  ii' 
47%  «% 

36*  14* 
64*  44% 
lol'.  103% 
114  M 

41V  41 

31  13 
•6  64 
MM  34 
U  43 

.  K i.i 

iot»v  ton1, 
Mjj  IS* 

ii%  MM 

ii"  ii'* 

S"  ii* 

I*;  I 
lib. 


Bauge  tor 

Ju.lv  '00. 


High  Ixiw  High 


(••••••••••■a  •••••»*• • • 

I*.  Aug  111901.  

11%  July  li.  liwl...... 

1%  May  1J  mil  ... 
IV*.  May  /j.  I'Jul 
f]  May  11.  1901  qr.... 


3P.aw.ouu 
43.0HO  n.W 

fl.iwi.uw 

n  son  ■,«•., 

ll.140.KUU 
".CM.IlAi 

«.«<Jl>.(«JU 
%  4^1  l«i 

I.SUOUUO 

1  ..««<  I ««' 

47. 40*.  TOO 
4.000.UW 
11.336.700 
II.  S...  ii>. 


T  400.000 
4.70O.0UO 
1*7.8.13.100 
|lv>»i  i«» 
611. Ml  III  ■«»' 
li.iXII.I  '"»' 
II  14  I  '.HO 
JS.706.7tlO 

S.3IU  LUI 
I6.001l.0iai 

9. 895. .40 
In  ii. i ik.. 
14.1)00. OHO 
11.000  000 
Jl.MI.  on 
19.1UC.J00 
fi  J  NV.I  H'. I 
li-J  JiV'J  hit  I 

l.i  iv*  mi. 

33v&36  500 
606.47  1.100 
606.4S6..aat 

JB  IOI  -MJ 

34.0011  uoo 
tTJTo.ouo 


do  V**t  

Xrw  York  Air  llrftkr.  . .  

N.  T.  Ooot'I  m  huilnno  Blr. 

S  T  IThlc  k  8tU>ula  

IX  Mar  1. 1901  II  Chic  k  St  U.ula  M  [41. 

 ,*.  T.  Ontario  a  »v»i<-rn 

1%  Juu«3om>l          SorJolk  k  W~irro  

i%  Kfb  3.1.  lool   Norfolk  a  W«u>ro  pr-f . . . . 

 Kortb  Amortoan  (new)  

1%  Au(t.  I9itl  qr  .     Kor  P*l-  By  

"  Juo«l.  mil  qr      Mor.  Par.  By  Pfd  

1\  May  1  mil  qr  .     FaclOc  C-am  

1)4%  l>eel.l>W  P»olflcliatl8.  8.  Oo  

IS'.  May  II  19ul  »  a.  froaaylTanla   

IH\  May3>.  mil  - . . .  FaoplaV  Oaa  Cble  

Pern-la  A  Eaotrrn  

Pitta  On  ChU-  k  BtLnul*  . 
Pitta.  Oln.  Ch'c  k  »t  L  prvt 

ITe.M^d  Sl^^l  Oar  Oo  

ma]  hterl  Car  Oo  pr»f . . 

Pullman  PalOaiCo  

Kntdlnc  

Bwullnc  l»t  pr»f  

do    3d  prat  

Kojiutillc  Iron  a  Mool  

K«puUii-  Iron  a  Ht<w«l  prrf. 

lcubber  tf.Hj.li>  MlitOi  

do        do  prof.. 

St.  J.  A  Grand  la   

do  do  I  at  prof... 
do  do      M  prrf . . . 

St.  law.  A  Adirondack  .... 

st-  L  A  Han  lTanclai.»  

Ml.  L.  A  San.  Fran.  1st  prof 
do        do        3d  prot. 

|  ■.  itt  Loula  Buutbwoatorn  

  st  Lr.utn  ftmlhw-Bln  pf  1 

I  'Moaa  ahvff  8  A  I  Co  

IV*.  July  I.  1901  Hloaa-atioff  prof  

|  »ouihrro  Pivinc  Oo  

   8ouih*»rij  Railway  

i\  Apl  9.  19U1  B«  uth»rn  Baliway  pfd  

  sian.lari  ltupe  A  Twine. .. 

TVnn.  OnaJ.  Iron  a  K  U  Oo. 
Texaa  A  Pacific 
do        do     Land  Tru.t 

Third  AT*nu«  I 

Toi.  St.  Louis  A  W  com —  , 
...I     do        do  prof 

..Colon  B.  A  P  

qr.  Union  B  A  P.  pre!  

. . .  Cnlon  Pacific  

.....|      do        do  pref 

Laatbor  Oo  j 

8.  Lraihi-r  O:  prof 

8    BuOtwl  Oo  

do        do  prof 

s.  siool  Corp  

s.  Stool  Corp  prof.  

tffahaMi     

Waliasb  Proforro.J  

Woetorn  1'nii.r-  Tol.         . . 

WhoolALakr  KM*  

WhoalALk  Erto  tat  pi .  . 
Wborl  A  L  EUd  pf 


i\  Mar  i>.  rjoi  •  a. 


IV".  Apl  I  l»)l  qr... 
I\  July  li  lvol  q  r  . 
IV".  Mar  111901  q  r 

■3)i\  Joiy uViiaii " . . 


j»,  Jan  7.  mil  

th\  Mar  1. 1901  •. 


May  1.  19wl  q  r 


IV".  >'°»  39.  1KW9. 


3 


%  July  1.  mil. 

Apl  I.  1*01.... 
Aptl. 


l*ul. 


,",  Api  I.  l»d 
,  Apl  30,  130U  

,  Jan  41.  l»oi  qr 

S«pt    IS  1901  q  I 
AU(  *"  19111  q  I 


I  V  July  11.1901  qr. 


•••••■••aaaaoaaaa ••** 


IIS 


3"V 

~*  TO 

41 H  IK'.V 

«•'■  •»* 
U':'i  111 


loV  »V  »« 
«a.V  **H 
113H  *H  sl.V 


JO  18 
CIS  M 
10*  10 

*»»  »v 

s«H  4* 


M 


33S  II 


-:i 
15 


Ml 

llt< 


44HI  MM  UJ 


141 

1M' 


.  14 

.  T»V 

ivi'iiii*' 


7-'. 

»v 

sov 
lol 
•JSH 


4*V   SI',  4S.V 

89    i  ....  .... 

MV  WIS  W«V 
96S  9* 

»1 


401, 
II9.V 
II-'. 


in 


3 


8S 
30W 
41V 
7s\ 
HI 
-•1 
TS 
3»\ 

ii" 

71 
.15 

«'S 

MS 


li«V  ll« 
1ISV  111 


m    »sv  "»'. 

la*    301.  v  30KV 
4^v  4is  t:V 
7TV   Ts.H  T7 
S4V   34 J,  41 
1»S    JOS  19\ 

tl  I  74  V  T4.V 
Jv  .   i»S  »% 

iij.'; 

It  |  

M 


3I>,  33 
- 1  v   1"  . 
•o  vo 


74 
4» 

Itt" 


»V  3d 
»4S.V  149  V 
Ua    113  V 


44  44 

7«.H  *«S 
isi"  li'j 

3.1V 
76  74 

31%  :i3 


47V 


MS'  « 

76  V  ''''« 

.  .  n'V 

us  1>V 

it  v  « 

7JJ4  81 
47S 


9«.V  tA 
H'  it' 


<  < 

IH 


«4 

9»  I  36.V 
143V  l**S 
113  113V 

  31 


09 

itov 


I4IV  |11S 
1I1S  H«S 


SAV 

»JV 
MV 
*S 
•» 

44S 


*e" 


«v 


..0c,„d,n„%e 


31 

;MV 
1»V 

lr..' 
VO 
1JV 
7»V 
-'1  •. 
"i.V 
47 

33 

43* 

VJ 

*>V 

li" 

IK. 
•1-. 


34 
18 

loi'v 
-<v 

13V 

77  V 
M 

41 

«3V 

jos 

40J« 
91 IV 

1>S 

»" 

31  V 
U'. 


T3% 

**S 

IS 

71 

«*s 

31 

31 S 

US 

84 

as 

MS 

so" 

MM 

31V 

3o  V 

S8V 

61* 

ai* 

•3* 

K  . 

"... 

io'v 

30 

34 

AS 

16 

18 

'"K. 

io»* 

3»V 

o» 

15.. 

13 

TS 

77* 

*>% 

3JV 

61 

CI 

«»H 

43  V 

** 

9.1 

11  V 

»v 

f!'. 

40V 

VI 

»V 

l»S 

18 

44 

«s 

m 

iiv 

14 

44 

43      48  41 

••  -!!S 
a»ns  w»v  *7v 

44V  4-'V  43 

7Bi,  76V  7«V 

n.tV  »»S  13H 

30S  1»V  1*S 

71*  73V  73 

39  V  1*    !  1"J 


711* 
47 




40  « 
»J%  W 
107  V  107  V 
4"V  II 
75',  7« 
So*  I  Si 
IS  18* 
71*  71 
■f  1 1  I* 


7.".  B9' 

II  V  31 1 

61',  63 

J*<,  «3- . 


68*   61 ' 


3HV  30 
88  31 


li«V 

911  90 

13*  IX 

78  77 

10V  10* 

4.:V  43* 
•'■>•• 

Jo  V  U 

41V  38 

93  V  fi 

luv  .-V 

48  SI 

is"  »' 

44  44 


i  14 

11 

13* 

11 

71* 

71S 

71 

70 

.<3 1, 

11 

81 

•ii* 

!  44 

4  IV 

1  •  V 

40 

6»S 

**X 

C6X 

-'••V 

*■* 

3SS 

3H 

ti 

60 

61 

60 

so* 

-0', 

ii* 

«i* 

61* 

41  * 

••3-. 

S9V 

1*V 

85 

84* 

S3 

,  Js 

'* 

6 

r, 

62* 

5«V 

61  V 

»7* 

40* 

JV 

3»« 

.* 

133 

liV* 

M* 

»*; 

30 

3> 

io'v 

io" 

34 

36 

34 

34  , 

1 1 .'. 

MX 

16* 

US 

T3 

71V 

97 

»»x 

»IV 

89  V 

88* 

88* 

m  1 

lt'% 

11* 

IIS 

IS 

77V 

77 

76V 

10  S 

»S 

»K 

4»V 

•> '. 

s» 

44* 

Titt 

«V 

11  ! 

J* 

91  V 

18* 

^ 

38 

SS  V 

S" 

W* 

»"'. 

»»v! 

I- 

18V 

ii  I 

40V 

40V 

40V 

11  V 

» 

ax 

17S 

» 

I"* 

16* 

M* 

II* 

US, 

I.3V3.IM) 

1  l.-v'll 

1.'  18% 
81  87 

3U6*  JO»V 
•"">  '"V 

71  H'V 

4»  I  i'J  •« 
18  U* 
73 :.  S3 
37^  33* 
88, 
14 
*>* 

77  v 
14  V 


6«V 


44%  *>S 

100  *4* 
33V  *' 
90  *8 

43*  .... 
76*'  .... 

U.i  i:.i 

117  131* 

38*1  11% 

76  V  31S 
3SV 

SIS'  34% 
89V  79 

101  v  11% 

...  Cl 

....  74* 
61  43 
37%  S3* 
14»%  IWV 
IISV  10U* 

a  .  •  •  .... 

....j  CO 

....  86 

43'.  47>, 

MV|  77% 

.\H  |h! 

41%  IH 

77  61* 
HK  31 
«S|  l»* 

!!* 

78  .... 

II  .... 
74*:  .... 
31  .... 
64%|  .... 


C9'. 
34  A 


10 
70 
34* 
1!  V 
US 


ISO 

34 


i : '  v 

88 

16* 


M  V 


OS 
if''. 
>1  61 
46  V  34* 
33  V  13* 
HIV 

7\J»  s'« 
lu  ',    - . 

MV|  16* 
80%   

m  ua 

«*  .... 
«s 

17  i 
71 
107  V 

so  • 
lav 

1»% 


■j:  \ 
»* 
ll  . 

91V 


l.'iiV 
135* 

11 

J9 

isv 

SO 

74* 

1»V 

48 

89* 

I"  . 

-•i  V 
116 

*3% 

•  ••• 

sa 
TS 
41 
71 
,78 
16 
44% 
ICS 

s* 

49'. 


,6* 
.,1V 
9X 
11* 

si" 

30* 
10* 

1". 

4* 
61* 

19V 

10*" 


IJ 
64* 
48% 

76V 

MX 

70 
.  37* 
«0*.  ss* 

■  '  i  aaa>a 

*V 


n 1 


• 

93  V  "'V 

16  9V 

13  61* 

33  31 

1»*  isv 

IIS  4»S 


10 

61 V 
1- 


cv 

17 

77* 


•  sold 

t Including  %  of  1%  extra dlTldend 


1.111.199  83S.H53 


INACTIVE  STOCKS,  Indudlog  u«  wbkb  arc  partially  actlva. 


RAILROAD  STOC  KS. 

f>8ua  ^7."  IU0 

:  Charlotte  Air  Line  ltKl 

  50 

Soriho.""lyoj 
Bi-Hor  A  l'ltU-.-  loo 

:  Pitta  prt-f   loo 

slion  Co   lool 

lAEaat  111  pref  

Chir  llur  A  y  i-orts  

Chleajto Conaol  Traction... . 

ChloTllI  A  Mt  P  rights  

C'hlciqjtu  L'tilim  Travution  Ill 

do  tin  pr»ri(J 

die  A  VnrthwoMt  praf  ID 

I  ...  1(1 
u  rg—. 


RAILROAD  STOCKS. 


.100 


Coin  FA  I  prat   

Oolu  Mldlanil  

lO  do  pr»f  

IK-tivor  A  Rio  Oramlo  rights. 

do  il-i  pr.f'frt"   

f>*«  Moines  A  Fort  Dodga  pfdlOO 

Detroit  Dnit.  Ry  

Eighth  Avenua   

'.»an«  A  TH  pref   < 

?ort  Worth  A  Rio  Qraiide.. . .  .11 
Port  W  orth  A  Denver  City  *tpd 
lirisit  Northi-rn  pre'  rights  ..  • 

1n*n  Ifciy  A  W.  stoni  H81 

[UC«ut  ka^e-l  lines  KR) 

tanawhiiA  Michigan  100 

'  nkiWmtern  100 


IjlSt 

Snl.- 

Date 

| 

7  01 

11  V 

11(81 

30 

li  ,  11 

* 

li  '  il 

(Ml 

7'H1 

uu 

4  oi 

V7V 

401 

MB 

:i  of 

1MV 

4  01 

•Jl< 

:i  oi 

2MV 
V3 

7  01 
5  01 

ft»V 

4  OS 

lotl 

:<iu 

Xi 

7ol 

Xt 

701 

m 

RAILKO AD  STOCKS. 


l.u-t 

Sale. 


Secikuk  A  Des  Molne«  100 

donrof   I1MI 

Lake  shore  A  Mloh  Bo  -.......l(9i 

rllrhlgan  CVntreX  100 

Maiihatlnn  IWh   10<> 

Milw  Ry  A  Light  pr  100. 

.M,,l.|lo  A  Ohi  -rts   1 

torrla  A  E««*,>t   60 

VashvilU'  Ch»t  k  St  Lotila.  ...H81 

Vow  York  A  Hnrlem   50 

S  Y  Lack  A  We»t*ni  loo 

Norfolk  A  Southern  100. 

NY  Chic  A  St  L  1st  prel   1UO' 

NY  NHA  Hartford    100 

KR  A  Nav  

T^L  m''-ll  ""i'nX 

........... .100 


8 

ink 
-.'i*  i 

lo"V 

IH 
11« 

.~.IV 

I  no  '. 

50 
430 

m 

75S 


Date 
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6A1LKOAD  STOCKS. 


PacUVo QoM<  lnt  prof.. 

•  I..  J. I  i-i.l  

IVntin  Hit  rltfbt* 

■  |i>  rota  

IVreMuniii.-ti..  ... 


.1(IU 

.low 


ma  ■ 


Pitt*  M<-o>pt  A  Yc 

PBnama.  

Pitts  Ft  W  A  Chicago  

Rio  Oram lo  YVeetern  

Rio  Urunde  Western  prof. 
/huh  Water-town  it  Ogdt 
itteluer  X.  SarnLifu.  . . 


.  1 '  •  ' 

.  50 


una 
Tom 

Twin 

Tvvi-iVi 
Uni  .n  I  . 
Ui  ited  N 

DUea  .t  it 
w.o.t  chu' 
Wjurea  ic 
MiscKl 


MfU  A  Western- 
Haiitil  TniuMt  C 


II 


-100 

■  loo 
.11111 
•  lot) 

.UK. 
.  14  H  I 

.  .Ill 

1"' 

llM) 
1«NJ 

.100 


1 

VO 


8«d» 

IW 
in 
lo 
U.'.S 

fsx 

7h 
137 

!>.". 
1H5 

Ml  ' 
|(W 
140 
2'»o 
200 

10 

147  S 
14 

♦In 
1 

lor. 

m 


0 

31 ', 
t«i 
20 


llroud  

..ASEOUb STOCK 

Adam*  KxiTfr**^   .  ...  -100  17~» 

Atn  Air  limit-  rnjlits  

Am  Aijri.Mil  QhoB   !<<> 

Am  Wri.-ul  i  lieru  fret   loo 

Am  Beet  Suifar  loo 

Jo  pref  100 

Am C. .lt..ii  Oil  pr.  f  H«' 

Am  Spirit*   1"" 

do        pref  loo 

Bkljn  Whf  a  W  pref  • 

Chle  Junetlon  HyAstk  Y.U  loo 

ioprar   hh 

Hawaiian  Susfnr  100 

H.  Il.Clnllin  eon 

il.j     1m  pref- 


do 

Ilomcht.ikr 


2d  pref. 
Min  I  nit 


Co... 


.100 

ioo 

llKI 

.128 


1 1 

21 
102  S 
12*1 
105 
110 

|t*2K 
lorj 
ii.t> 

i 

H5 

>•:.'. 
iv_> 

os; 

204 

24 

lo 
104 

»L 

no 

165 
08 

40 

1UI 
IK'. 
IOO 
10M», 

m 


COM.  A  IRON'  COMPANIES. 

American  Cml-..-...   .25  ISO 

Central  Cod  I  C.ke  Co  loo  20V 

Colo  Co«l  A  Iron  Develop  Co  1< mi  is 

dopfd   100  x 

CouCoal                             100  00 

Marylund  Coal  Co  pref  loo  75 

New  Central  Caul  Co                20  33 

l*»rk  Steel  Co  pref   10 


Internal  Silver  pref 
KulfUerl>ookerIf  i'"  U'ln  "J 

do  pref  

L«i  lede  Has  of  St  L  

rtopM   

M'Tu'.-titlialer  I.Iuom  |.«. . 

N.iti-.riiil  Linnet-doit  

New  York  Air  llnike  riuht*  

N  Y  Mutual  Out  I'"' 

Ohlo.l  linKitt»    ■  ■■•100 

Ontario  Silver  Mining  Co  100 

Philade'.phiaCo   5" 

P  Lorlllard  Co  pref...  UW 

Quicksilver  Mining  Co.  loo 

do  pref.   100 

Sliver  Bullion  Certificate*...  .... 

Union  Ferry  100 

Va  Car  Ctiem  Co... 


IN  r*ai«o  Express. 


.100 


TELKCK.U'II 
American  DIM  Telegraph. ...lta) 
American  Tel  A  CaMe  Co- 

Ctimniercial  Cable  Co  

Erie  Tel  A  Telephone  Co. 


...loo 
•  1 


Oold  A  SI.  .ok  Tel  .. 
N.J.  A.N.  Y.  Tel.... 
Southern  A  Atl  Tel. 


i 


FOHEUiS  MUNEV. 

— —  TetMed  by  Handy  .v  Il«nnim.:i2  n 


u  Street 


4  00 
7  ui 
(1  ol 
7ol 
•till 

Bo) 


New  Y"rk 
OOLD 


V|.  toila  SorereigiiH  

Twenty  Mark-  

Tt»em>  Fr»iii.«  

0  07  ittwmlali  ThiiiltUwisis  

114NI  Mexican  and  Ko.  Am.  1'oui.lt.ona 

Ol   *|*lil«h  H»l  Ileal*  

7  01  *|tanl»h  J".  Pfaalaw   

4  <n  UblhiiHl  lu  •  .udder*  

12181  Twenty  ptana  (3t«ak-«PJ   

:<;n>  Klo«  Uot.J  liar*  


inn 

■ 

t.lM 

1.33 

la 

4» 

1 

11. li 

u.w 

l»M 

i  •  •. 

in 

<  7a 

'il 

t.'l 

1  uu 

UM 

la 

IV.I1U 

far 

0 

H 

1- 


"t    I  '  I 

.101 

loi»  : 
loo7 

ifS 

501 

r.ol 
7  i>1 
7nl 
r.ol 
7  ol 

•  sol 
SOI 

11  no 
2  in 

r.  or 

11  IRS 
SMI 
2  01 
7'«. 
Mtai 
0  ol 

not 
•mi 
7nl 
7  ol 
7  ui 
5  Oil 
000 

.'.III 
201 

12  00 
7  01 
7  01 

r»w 
7  01 

li.ll 

4  01 

7  07 
7  ol 
7  01 
HOI 
800 

5  01 

•  101 
7  01 

12  OO 

12  07 

1  07 

2  08 


5  01 
MPH 
1100 

looo 

HOI 
II  111 
Mil 
•  UIH 


SILVER. 


a.  bud.  ■  »h>.  mutilated,  pare* 
pxlean  I>ti||«n..  t-rturf  


H 
M 
47 


ivrurlan  «<'in».  nominal   44  (g 

M|«nl<li  Dollars   44  IS 

Hvr  t  r«n.  »    94  la' 

I  ni.«un  i  haler^   <w  is 

Markn     j  i  a 

Kngll-li  Ml«er.  per  (-.un.l   4.M4  (S 

•'aiiada  silver    W7  is 

Hue  silver  Uar»   i»>,IS 

FOREIGN  HANK  NOTES. 

ttauk  of  Eagkiinl  XaM*    4.M  is 

llelchx  Mark>  X>.<e»   »JK0 

Uud^lan  i.i.i  l'  .  Koien   uoinliial.  At  fa 

a —H lew  Ouhleii  StoM*   •"■  „■ 

Holland  itulldern  Sole*   WHW 

Irencll  llaliU  >ote»    lV\lS 

Hw~u.li   Dani.h  Kronen   JiiliM 

laiitula  HaiU  Sole*   n 

Sova  HeoiUt,   Sew  Uruixwick  

and  l'rla.e  Edaarln  Inland..  .  ..  . 

llracillau  Milieu    |»  & 


M 


Weekly  Returns  New  York  City  Banks  to  July  i3  1901. 


Date. 

July  7  

July  14  

July  21  

July  28  

Aug.  4  , 

Aug.  11  

Aug.  S8  

Aug.  25  

Sept.  1  

Sept.  8  

Sept.  15  

Sept.  22  

Sept.  20  

Oct.  6  

Oct.  13  

Oct.  20  

Oct.  27  

Nor.  3  

Nor.  10  

Nut.  IT  

Not.  24  

lice.  1  

Dec.  8  

Dec.  13  

Dee.  22  

Dec.  21)  

Jan.  5.  1901  

Jnn.  12  

Jan.  1U  

Jan.  2fl  

Feb.  2  

Feb.  0  

Feb.  10  

Feb.  23  

Mar.  2  

liar.  9  

Mar.  16  

Mar.  23  

Mar.  30  

April  fl  

April  13  

April  211  

Anril  27  

May  4  

May  11  

May  18  

May  23  

June  1  

June  8  

June  15  

Jnne  22  

June  2«  

July  0  

July  13  


801. 


s*i..t>no 


797.W3.1IOO 
T87.K41.7UO 
.  8n3,iai7.BOt> 
.  808.040.200 

.  814  nna.Aio 

.  817.402.300 
.  Mil  M:i  mm 
.  filH.siw.UOO 
.  82S.WIO.600 
.  823.I41.HO0 
.  S1T.47V.IVH 
.  810.S10.700 
.  807.855.009 
.  797,849.200 

.  708384.800 
.  T92»:t0.300 

.  TRMM.M0 

.  TsT.vi.l  too 

.  792.720.100 
.  804.4'.I8.100 
.  8Ofl.442.ri00 

.  792.7*10.000 
.  787.9H8.7tlO 
.  790.437,200 

.  Kuo.u89.nm 
.  808,082.400 
.  k:u.87:i.4<io 
.  841  307. 30O 
.  87L 808.100 
.  890.289.400 
.  914.023.IM> 
.  Bll.800.9ta) 
. .  914.209.4m 
. ,  918,789.800 
. .  914,812.700 
. .  910,779.100 
. .  916.889.900 
..  (KM.440.nriO 
.  v.i  '.,-,r,.'t»i 
.  882  067.300 
.  8.81.44  l/aai 
. .  890.430,400 

. .  8o7,7i«.;««> 

. .  S73..-.12.UM 
.  .   8.-.8.S7-J  •!•«> 

. .  sim.:ti4.7i«i 
»»7.r.!i!>.ii«i 

. .  9<«>.94/t.!alO 
. .  902.755.300 
t,.rj.,-;s|  -loo 
sv,  t. 
8118.  41m  •«»' 


Depoelta 

mi.nln.ni 
88a.489.ij0 

S8-J.174.iajO 
887.841. 7U0 
(li»4.4s.'.aixi 
897.409.4iaj 
894  317.800 
NUMJ  J 

>  ^  i- 

006.2NI..U) 
907.844.900 
897.47t.500 
K84.7ra1,«oo 
877.210,800 
H61.588.70O 
846.432. 81 *> 
843.31il.riia> 
841.77.V2O0 
831.001. 800 
839,070.100 
*.-,]  74.,.:jal 
864,<10.1«ai 
8.0.044.700 

H4J  068.100 
s.'.-  S.H  4i«i 
854.189  J00 
870.JKjo.100 
885.33li.JWI 

Kl, 787 .100 
937.423.u-a> 
B6!I.Ul7.6ia) 
994.308.900 
1.011,329.1100 
1.00U.1HIS.9UO 
1.012.514.01 10 
1.011.!i28.5iai 

i.n»; 

1. 000.438,  »al 
1,004.283, 2<ai 
085.781.300 
989.28!  1. 31  <) 

987,901.108 
97o.7(ai 
973.111.f« 
977.4<ai.fl«ai 

9r.i,irj«i.7oo 
Ml.118.00u 

952  398.I.8HI 
••T-'  118.8.HI 
!i8l  l'.H.niai 
802.H44.2OTI 
H71.382.ooii 
983,283  vai 
lM7.394.liai 


Specie. 
Iilft.al3.li0i) 

160.700.lklO 

I71.38L7U0 
174du7.3oo 
176,5^1.  pai 
177.tM».800 
188.vtfl.WM 
173.531. aw 
176.9tM.4O0 
179. 291. 900 
176.M0O.NtW 
173.798.  HiW 
169. 156. 4W 
163.404,lm 
160.254,200 
130.1)54.200 

158.  U33.7tM 
158  04:1  1 .  - 1 
150.250.7IW 
ir.s  85J  500 
I64.74J.50I) 
1041. 895,000 
162. 804. 400 
157.655.300 

159,  (M1.««I 
161.719.7IW 
104.827.800 
173.1 37,1 HO 

1N4.WJ.8IW 
191.710.200 
roj  v.",  ia«> 
I'd  s...  n«i 
193.213  l<a> 
192.HV1.3IW 
193.948.  Va  I 
191.134.100 
l8Tl.4J8.liai 
iss  ':oo 
180.37O.8OO 
182.860.500 
1811,642.100 
1 85.0.84.200 
1S7.157  Ml«. 
181'.3irj.7<a1 
179,780.700 
178,880.100 
1N)|.«17.-Jiai 
l8l.IO8.Wal 
179.028.7nt1 
177.153  4«a. 
173  JNO  -aal 
172.31 1  il'i 
in9.8H4.OW 

113.133.100 


ueg.u 

70.7:17.500 
71.131.800 
73.J43.7tW 
73.met.uiw 
78,179.100 
75.446.500 
73.J13.8t  tO 
75.«l9i-,8t»i 
78.045.  WW 
7.1  334.700 

71  -171  •>■> 
67.121.400 
IV4.n6J.lW0 
62.1411,500 

r*».ool.)»JO 

57.901.100 
57.IM6.01W 
58.351,100 
56.1-22.SO0 
r.8,734.8IW 
f-l  MMS.IkW 
60.073.400 
M  157  '."W 
r,:i."..-'7  liai 
<W.  137. 100 
BS.853  Mai 
67.o50.Hiw 
70.574.000 
73  oso.nm 

73.445,  M) 
74. 493.  -V I 
78.120.700 
72  171  -V«i 
73.8fO.100 
73.890.100 

72  -.os.rton 

72.120,900 
71.898.700 
72.370..MTO 
89,403,000 

69.618.4m 
71  .Wj  2JT0 

72!73p;5<a) 
74.317.500 
76.501.  om 
78.182.890 
77..".4l..--ai 
77.iT77.300 
79.025.8nO 
T9.oi  n.ino 

76.668. 7AO 

77.:ui5,-ji»» 


15.13ii.200 
19.980,138 
34.081.900 
27.S3S.W7S 
29.144.873 
.) 

2O.557.0S0 
38.888.923 
27.078,473 
26,0fwl.j50 
'-  i 
16.53J.3J8 
12.1MJ.6O0 
0.241.903 
•,408.823 
I  MT.TCS 
6.0:11.823 

5.950. 400 
4  0 <  <<4 


5.701  125 

8  ta  378 

9  4U7  008 
11.525.'.W0 
14.150.073 
22. 31 18.1  «0 
J7._Mt,«03 
30  790.453 
24.838,838 
20  302  628 

0 

14  540.6T8 
14.801.  It* 
10.717.173 
10,002.600 
10.272.43S 
T,t7  ■  MO 
5817.m 

-  »m,3n 
14  r^.ifM 
I  7."  1  :T5 
980.100 
..127.473 


Official  Quotations  for  Cotton,  drain  and  Provisions  lor  Week  ending  July  12,  1901,  and  for  May  '00. 


COTTOS.  in  Dalea  ■ 
World-a  Vl.lblo. 
1981  1  H.875.6-J4 
19J0|  l.!UJ10»« 

8.7161.128  \ 

Kl! 

[July 

1st 

WHEAT  In  buahala 
1  U.  8.  VletMe 
leoi  I  ».«v*.o«) 

1»0U  i     4«.87«  OHO 

IIMal  Ki  porta 

9«a.1ll.!9ft 
7fl.H8J.7aO 

Wbeet 

Corn 

IJuiy 
ISept 

iSept 

CDhN  In  bushel* 
1  D.  8.  Vlalbla 
1901  14.371.000 
louul  ia.lSJ.ia>! 

I     tTotal  Bxporta. 

117  M*.7»a 
1       1M.IH4  S7« 

CMaaj, 

Whear 

Corn 

IJuly 

1  Kent 
(July 

OATS  In  buitlfla 
I  V.  8.  Visible 
leui  9.1W.000 

l»OJ  |  7.U6.UUO 

•Reeelpu. 
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Acker.  Merrali  and  Onndlt 
American  Compressed  Air 

American  Bank  Sow  Oo  

American  h'-.k  Oaqtij. ....... 

American  Bride*  com  

do        do  prof  

American Can  com.*...... 

do  pref  

American  Chicle  com.   ... 

do  prof..  

American  Frees  Ahwn'UUoo  

American  Oraphnphone  eora  

American  Orapbopbone  prat  .... 
American  Thread  Oo  pM  eu«k . . . 

am.  Typefounders*  

American  Sewing  Machln*.    . .» 

American  Strawbuard   

American  He  raw  

American  Wringer  com  

American  Wringer  pref  

American  Beet  -ugar  

Brooklyn  Ferry  stock  

Brooklyn  Ferry  •.»    

Brooklyn  W.  A  W  pretB  

Brooklyn  W.  A  W.  com  

Barney  A  Smith  Oar  com  

Baruey  k  Smith  Car  prat  

Barney  A  Smith  Car  ts  

Boll  Telephone  ot  Buffalo  

B'klyu  Baib  A  W  End  sr.  A  

B'klyn  Bath  A  W.  End  tr.  B  

British  Columbia  Copper  ..... 

Carter  Cm  me  1  |wr  cent,  pf  

Ca»t  Iron  Pipe  com  

do  pref  

OelluJoldCo  

Central  Fireworks  Co  .com  

Ceo.  Firework*  Co.,  ptd.  1  per  ct. . 
Central  and  Ho.  American  Tel.. 
Gbateeugay  Ore  and  Iron  la  lilt. 
Chee.  and  Ohio  Oram  Eler.  Inc 
Chee.  and  Ohio  drain  Eler.  ia.  .. 

Chee.  tnd  Pot,  T*l.  stock  

Ghee,  and  Pot.  Tel.  to. ...... 

Onmmerclal  Union  Tel  

Con  nubber  Tire  com  

do  pref....  

Continental  Tobacco  is  

Consolidated  Car  Heating 
Cramp  Hhlp  and 


IT 
M 
1M 
•8*4 

I03>,  MM 
.«,'.  17 

T«    I  T« 

«* 


IB 
M 
><S 
48 


In 


■ 
loo 
113 
•X 

u 
lit 
m 
■my.  *ii 

1M    I  lit 


Ml 

100 
MS 
130 

l\ 

60 
1M 
W 


III 
tl 

M 


» 

110 
IH 
110 


13 

38 

18 
-i 
18 
10 

* 

l»H 
117 


W 

IS', 
Ml 

to 


*ed' 

COUSOllilaled 

Wat  coot  am  com  «r... 
Dlstcoof  Ampfdtr  ... 


Empire  Steel  com  

do  pref  

Oorbam  Mfg.  Oo.  com. 
i  Mfg.  Oo.  pref  . 


Co. . ............... 

••...«....».. ....... 

... .......... .. 

"CO... 


Be  » er  Jo uea  J ' we . J  M 1  i i  boo'dY to 
Herring  Hall-Martin  com 


.jHall-Marrlo  pref.... 
ken  Land  and  Imp.  to. 
i  Brrer  Telephone... . 

i  Commercial  

Havana  Commercial  pref.. 
Intertiatlonal  " 

Iron  Steamboat  to 
I.  B.  Stetson  com. 
J.  B  Bleteon,  pf.. 
Journmy  A  Burnh 

Journeay  A  Burnham  pref  

Lorulerd  pf  , 

Laoaton  Monotype  

Madteon  Square  Harden  Block. 
Madison  Square  Oarden  ad  to... 

Mecbaulcal  Bubber  pref  

MergenUialer  Unotype(new)...., 

Metror.'ll'an  Ferry  let  to  

Mexican  Telephone   

Max  Nat  ConatrucUon  ptd  

Mich  Fen,  Oar  lei  to  

Moeler  Kate  oo  

Monongahela  Water  •• 

Rational  Carbon  com  , 

Motional  <  erbon  pref  

National  Enam'g  A  -tamp'g  eon 

Satlonal  Enam'g  A  Stp'g  ptd  

National  Sugar  pref  

National  Wall  Paper  deb  I 
N.  T.  *  h.  1.  Ferry  Mock . . . 
N  T.  *  X.  J.  Ferry  let  to  . 

V.  V  Loan  A  Imp.  , 

B.  T.  Btecult  bonds,  to  , 

Mew  England  Telephone. . . 
Beta  Jersey  fine  and  Iron... 
,  f.  AS  i.  Telephone  to., 
i  File  Co 
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Sam  or 


Nicaragua  ConatrucUon   , 

Old  Dominion  BB  

OUa  Klerator  common  

otla  Elesator  pref  

Fill*.  Beat.  A  L.  E  

Pneumatic  uun  Carriage  

Ptalt  A  Whitney  rote  _  — r. 

Pratt  a  Whitney  prat   .... 

Peun.Hall  Mfg   

Penn.  Water  cm  .... 

Proctor  A  nam  tie  pref  

Pittsburg  Plate  Olasa  

Planters  Compress  Co  

Beteof  Mining  Or.  bonds  

B-  1.  Perkins  Uorre  Khoe   

B.  I  Perkins  Horse  shoe  pf  

Koyal  Baking  powder  ptd  

Safety  Car  Heat'g  A  Llgbt'f. 
Heaiioard  Air  Lino  

do        do  pref  

do  do       lal«a  1980  

Schwarucblld  A  DuUberger  

Blmmona  Hardware  com  

Simmon.  Hardware  ptd  

Singer  ManTf  Co   , 

Blosslron  AKteellftto  ..... 

Hloss  Iron  A  Steel  ind  «s   , 

Southern  OptttB  Oil   

Standard  Oil  

Standard  Coupler  com  

Standard  Coupler  pref  

.standard  Underground  Cable. 

Storage  Power  ("Sir  too]   

s.  I.  Kapld  Transit  1st  to  

B.  I.  Kapld  Transit  3d  

Swift  a  Co  

Swift  A  Co.  1st  to   

Susquehanna  Coal  to.  

Tenth  and  Twenty  third  8L  F*y 

Tenth  A  33d  ML  Ferry  tat  to.   

Texas  snd  i  i  ir.  Coal.. 

Texas  and  Pari Br  Coal  As  1908  

Terminal  Warehouse  stock  

Terminal  Warehouse  lit  to  

Terminal  Warehouse  deb.  to. ...... 

ftBtMBB  Potteries  com  

Trenton  Potteries  pref.....  

Trow  Directory  pt  ..........  ..... 

Union  Ferry  stock........ 

Colon  Ferry  1st  as....   

Cnlon  Switch  signal  com 

Colon  switch  and  signal  pref  

Lnion  Typewriter  com  

Union  Typewriter  1st  pref  

Union  Typewriter  3d  pf  

United  Elec.  Llghl  and  Power  pt. . 
(  i.iii- 1  Elec.  Light  and  Power  bds. 

Tnlted  States  Olaas  oom  

fm  W  states  Olass  pref  

V.  S.  Kn»alope0o....  

U  8  X" n  Telot*>  pre]  

XS.  8.  Eof  *IO|»e  CO  to  

Virginia  iron  Coal  A  Coke  stock. 
Virginia  Iron  Coal  ACoks  1st  as  l»49 
Weatlngh  uae  Air  Brake  , 


Gas  Sccoritiea. 
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ts 

Boston  rnl'ed  Oas  3d  Inn 

•IS 

A3 

Brooklyn  Culon  Qss  1st  con  to.  194.1 

lit 

Buffalo  Oas  

t 

Buffalo  Oas  to  

T3 

to 

I>eu»"i  Has  a  Elecule  

16 
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•EqultableiS.  T.)lstoooto 
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Ul 

Fort  Wayne  i  Ind.  i  stock  

at 

14 

Qrand  Baplds  stock.  ........... 

tax 

106 

•irand  Baplda  Oaa  bonds  

10* 

104 

Indiana  Sat.  and  111  

3* 

44 

Indiana  Sat.  and  111.  1st  m  te  IK*. 

4S 

U 

Indianapolis  stock  

48 

to 

Indianapolis  1st  m  to  

M 

Kansas  city  (Mo)  Oas  to  1F2J 

Lafayette  1  lnd.>  stock  

101 

103 

At 

4T 

Lafayette  (lud.i  1st  m  to  

46 

M 

Laclede  Oaa  lat  M       ...   ,,  .. 

10SV, 

1UW 

Loganaport  and  Wab.  Val.  stock.... 

4T 

to 

Loganspnrt  and  Wab.  Val.  1st  to 

30 

Minneapolis  Oas  to         .  ...  llkrj 

'HI' 

1(0 

Minneapolis Oascousto  imo  ... 

sit.  Paul  Oas  stock.   

•81.  Paul  Oas  gen  m  to  

standard  (S.  Y.)  la  m«s.  

104 
46 

At 
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SI 

lit 

117 

1Wea:»rn  (Mil.) stock  

•Weotern  (Mil.)  1st  col  tr  m  M  

»» 

IOT 

iot 

•Wiihlnu 


Streei  Kailways  Other  Ijian  N.V.  Cut 

t  Bid.  Ask'd 


 MAMg  or  l-TO<  X. 

Buffalo  Hallway  BSE  

'Buffalo  B-  T.  1st  con  m  ts 
Buffalo  A  S  Falls  Elec  Hy  1st  to  ..I 
Buffslo  A  S  Falle  Elec  By  atock.... 

Chicago  Cltv  It.  It.  

Cltjaens'  it  y  (Indianapolis)  stk.. 

CliUeLs  B  y(lo-'i*nApolls)&s.  

Clereland  city  H'y  Oo  .   

•Cleseiand  (lable  1st  to.   . 

Cleveland  ki    t ,  i   B'y  atock  

•Clereland  Electric  lat  con  to  

Oolambus  Street  Hallway  com  

Columbus  Street  By  prof.   

*Oolumbus  Oroseiown  1st  m  to  

Ooo  Traction  or  X.  I,  slock  

Con.  Traction  of  R.  J.  to  

Jersey  City  Hob.  A  Patterson  stock 

do  do  4s  1649 
Kansas  City  L  to  

do  to  "J,  ."11" 

Lake  St.  Eler.  ichlcagn)  atock 
Lake  St.  Ele»  c%Icsvst.)  Deb  to  .  .. 

LnulBTUle(Ky)  

LmilsvllleiKy).  pf  

•Lynn  and  U.  .ton  1st  m  to.. 

Met,  W  8  new  ptd  

Met  W  S  new  bonds  

Met  wsiChicago)oom   

Sew  Orleans  Tract,  oom  

New  Orleans  Tract,  ptd  

North  Chicago  Bl.  B.  K  ... 

Xonh  Chicago  Street  H.  R.  lit  to.. 

•ProTldence  and  Pawtucket  

Hlchniond  B'y  and  Ki  ■     lal  m  to. . 

Rochester  Railway  abx-k.  

Rochester  Railway  lat  to  

Kocheater  Railway  3d  te  

Rochester  Hallway  debts  

Kcranton  Ry  ^s.  1933  

So.  Side  El  "Alley"  ,<  in  ....  . 

s.,  Hide  El  "Alley"  (Chicago)  I  ,s. 

•Stelnway  (L.  I.I  lal  a  to.  

Twlncily  llanld  Tranaltslock.  . 

Coiled  Traction  of  Pitts,  com  I 

United  Traction  of  Pitts,  pref. 
Cnlon  Tract.  (Chicago] com  

do        do  pref  

United  Rwye|*i  Louis  Trans)  pref. 
do         do  gen  4s  1901 

West  Chicago   

West  Chi.  ag<  street  1st  to       ..  . 
West  Chicago  street  deb.  to 
West  Chicago  street  coo  f 

We.t  EndiBosloD)..  

•Test  End  (Boston)  pf  

Worcester  Traction  co 
Worcester  Tractkn  pf 
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•With  Interest, 

Guaranteed  Stocks. 
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sasIx  or  rrocx 


Albany  a  »uo<|uehannA  

Beerb  Creek  4  Ml  cent.  

Boston  A  ProTidence  10  per  cent . . 
Cayuga  A  Sus.  •  jiercenl.MM.  ... 

Close.  A  Pitt*.  T  per  cl  

Columbus  A  Xeala  8  3  6  per  oent 
Delaware,  Bound  BtkiK  t  percent 
Detroit.  Hllla-lale  A  8.  W.  4  per  ct 
Erie  A  Flits,  T  percent. . .  ...... 

Ft.  Wayne  A  Jackson  pf.  t<4  per  ct. 

Oold  A  Stock  Tel.  Co.  t  per  cent  

Orand  Hirer  Valley  t  per  cent  

Inter-Ocean  Tel.  Oo.  6  per^eaf . . 
Ul.  Central  leased  lines*  *er  ot... 

Jollei  A  Chicago  T  pt.  ct  

Kan.  City.  Bt,  L  A  0.  pf.  t  per  cent 
Eel  .  Allegan  A  O.  Baplds  t  perct. 

Little  Miami  t  per  cent  

Louisiana  A  Mo.  pf.  T  per  cant  

M ahonlng Goal  t  perct  

M  aborting  Coal  pf  t  per  Ot  

M  orris  A  Kseex  

Saugatuck  

Sew  Tork  A  Harlem  13  perct..  . 

X.  T.  Lack.  A  Waet.  3  per  ct  

Sorth  weatern  Tel.  Oo.  t  perot. 
Norwich  A  Worcester  pf.  t  per 

Old  Colony  T  percent,  

Oswego  A  Syracuse  9  per  cent.... 
Pacific  A  Atlantic  Tel.  «  per  cent. 

Pennsylranla  Coal  It  per  cent  

Peoria  A  Bureau  Valleys  percent 

Pitts.  Ft-  W.  A  Chic.  T  per  ct  

Pitts.  Ft.  W.  A  Chic,  special  T  per  cl 

IltU  McK  A  Tough  I  perct  

Prondence  A  Worcester  10  per  ct. . 
Qulti.  y  It.  R.  Bridge  10  per  cent.. . . 
Kennoeelaer  A  Saratoga  a  iiercent. 

Rome.  Water  A  <>g.  t  per  ct  

Rome  A  Clinton  tH  per  cent  

Troy  A  Oreenbusb  T  per  ct  

Utioa  A  Black  Hirer  Tper  ct  

United  S.  J.  10 perct  

Ctlca,  Chen.  A  sua.  Valley  t  par  ct. 
Valley  of  K.  T.  I  per  " 
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New  York   Insurance  Stocks. 

Book  Values — =*les  and  Dividends — Fire 
Imuran  co 
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Paid  up 
Capital. 
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ConU  nental..... 
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337 
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German  Amerlc 

1.000.000 

100 

15 

6*1 

11 

615  S 

(Herman  Alliance 

4O0.00U 

100 
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1-  . 

111 

1MI 

Glens  Hall.  

100,000 

10 

ma 

16UA 

luO.OOO 

36 

a 

300 

160,000 

15 
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131 

105  * 

Hanover  

l.ouu.ooo 

60 

4 

144 

17 

134 

Home  

S.0O0.OUU 

100 

3711 

:hm 

KId*  County... 

loo.ooo 

30 

."> 

14fi 

s*. 

146 

Nassau  

300,000 

60 

6 

134 

«- 

|A4 

Niagara  

600.000 

M 

5 

.S3 

j: 

193 

Sew  York  

300.000 

100 

1 

m 

ii 

ino 

8*0,000 

36 

4 

ito 

la 

163 

toolOc  

300.000 

36 

6 

ICO 

it 

140 

t»i*r  Cooper. ... 

160,000 

30 

6 

ID* 

m 

143 

Fbentx.....  .... 

StUyvesAEit   

United  Slates... 

l.OOO.OOu 

•0 

6 

369 

:> 

1BH 

300,000 
360  OUO 

36 
16 

a 

1U* 
1S4 

.» 
.•1 

5J.S 
140 

Wesuli  ester... 

Suoiooo 

10 

* 

VMi 

43 

SKI 

WUllaina  burgh  . 

1W.0OO 

M 

ll 

Mi' 

31 

476 

•Scrip  tncladad  In  bouk  talue.  (Annual. 


City  Railroad,  Trust   and  Gas  Light 
Securities. 


•Bleocker  Bl. 
•First  mtg  . 
B'wayA7tbAv 
First  mtg.. 
•Heo'nd  mtg 
B'way  Hurf'e, 
•First  rings 
•Sec'nd  mtg 
Oen  CroaaTn 
•Ftrat  mtg  . 
Central  Park 
Still, 
•Con  bond" 
ChrlnAlVtSBt 
•First  mtg  . 
DDIS ft B 
oert  lnlebi 
•Ftrat  mtg. . 
Ninth  Ate... 
Second  jjve  . 
First  mtg. , 
Flnit  Coo.. 

BlZth  A  7     .  , 

Klghtb  Art.. 
oert  Indent 

iSd  Htrnei  

•Detjoot'rea. 
3*th  A  AKh  St 
Kwy  let  5.. 
.^Ferrylst.'.s 
43d  HI  ft  Or'd 
Bl  Ferry  . 
tld  Kt  Man  A 
St  MAT.... 
•First  mtg.. 
Ine  bonds. 
Onlnn  Ifiray 
•First  mtg 


Par 


S10O 

1.000 
100 
1,000 
1.000 


gj.  Whendu. 
payable. 


Bid. 


Aakd 


U  J  41  

T  JftJJulylSOO 
10     Q  Jan  .... 
•     J  A  I)  l»04.  . 
6     Jen  ft  Jly  1914 


1.009 

ISO 
1,000 

100 
l.nOO 

100 
rar, 

1.000 
100 

100 

l.SM 

"iib 
too 

"Yew 

1.000 

i.oos 

l.OOo 
100 

too 

1,000 
1.000 


1.000 


II 


•ana  lucres t. 


J  a  j  int.... 
Ja  Jim.... 

Q  Jan  , 

MkNduellw 


Q  Jan  

J  *  O  1303.. 
Q  Jan  ...  , 
Tar.  A  a  0 'It 


FebftAugl9l4 

j  a  DiMi. .. 

Q  Jan  ...  . 

Q  

m  ft  n  i»o» 

F  a  A  1942C. 

q  Jan  .... 
Q  Jau 
F  aA  1H14  . 
Q  Feb 

ja  j  lioe... 

a  a  o  im. 
a  a  o  i»t»., 

Q  Feb  


Mar  *8ep  1*10 

QJan  IUI.1... 


Fe  A  Au  1*43 


36  SB 
100  103 
146  3MI 
lul  H 
1W 


113 
101 
344 

m 

210 

m 

17  J 

:'H 

110 
KM 
US 
l.«l 
1KB 
•107 
IIS 
30* 
cm 
lor, 

AMI 
109 

•110 
•lus 


es 
113 

9'> 
1** 
II". 


111.' 
110 


IIS 
10  I 

lie 
l.u 

no 

106 

1» 

100 

m 

m 

US 
M 

301 
100 
1!» 
310 
410 
100 
410 
105 

113 
110 

400 

«>. 

Ill 
101 
HI 
117 


BuOOALTy  i  ITT  RAILBOAP  HTOOXS  AMD  BOND* 


Atlantic  Are. 

i 

•Oen  mtg  gld 

1,000  s 

a  aoisoo.... 

IONS 

100 

•Mortgage  . 

1.000  6 

Aaoisn.... 

114 

117 

Brooklyn  C'y 

...  10 

Q  Jan  

us 

360 

console  6a 

ear. . . . . . 

J  a  J  1141.... 

US 

117 

B  klii  L  1st  4a 

l.ooo  .... 

Fa  A  1360.... 

mi 

101 

B'k  ii.  A  M'tn 

100  6 

q  Jan   

UJ 

111 

•First  mtg.. 

1,000  6 

j  a  j  m... 

113 

US 

B'kln  Bath  k 

»>«  Rndr.s.l.OOO.  .1 

a  a  o  :*33.. 

100 

MM 

B'kln  Q  C  A  M 

1st  6a  

MH»  ... 

it  j  tail.... 

•109  4, 

us 

Ola  Bklyn. 

■  Inge  c<>  n  . 

1.000  4 

A  1»IB  

NaN.au  Elnc, 

;.oou  4 

>  a  j  ivsi ... 

ea 

do  let  mtg. 

u.« : 

tlO  IK51... 

See  Bee  prot 

•1! 

quotaUons). 


Alliance  Aasu  

Br.  a  F. Mar. ...... 

(aledotHaa.  ...... 

tsjas'SHl  rniou.. 

Km  pli 'yen'  Lla  .. 
Ouardlan  L.  k  T. 

Imperial  lire  

Indemnity  Mar... 

Lancashire  

Law  Cn.  a  Cw  

Linn  Fire.  Ltd  

l.  aL.  ao.r...., 

Do  (£  annuity) 

T.'.Y. 


N.Brit,  ft  Mer.. 

Northern  .... 

Norwich  Cnlon. 


palaUne  

FhoenU   ... 

R..yal  Kirhange., 
Buyal  lnsuran<ie.. 
Scot.  0.  a  N  ••A.", 
Scot  .O.  a  V.  "B."  , 

iSEa*;*:: 


is?1 

Dir. 

Hh  iff 

Paid 

Aak'd 

1    Kb  IM 

90 

3  14 

Bl/ 

"-a 

90 

4 

1 1  • 

1  jM  pdf 

9ft 

| 

301. 

8a 

ftO 

a 

SA 

10 

10 

ale 

■  u 

10 

a 

e  •% 

3ft 

30 

§ 

30 

1ft 

1 

13 

6 

90 

1 

ft»M 

10 

lla 

•  « 

a 

1M 

90 

at* 

1 

4« 

ft 

MN 

III 

90 

lite 

S3 

34 

SI 

IS 

10 

160 

so 

166 

4a  pc 

30 

s 

«« 

•  M 

40-, 

sJr 

,s 

•s 

IS 

10 

7C 

«1H 

loo 

11 

11" 

to 

35 

ss 

** 

5 

10 

s 

16 

60 

5 

'*»«>, 

14 

St. 

100 

310 

«H 

£ 

1 

SOS 

rB 

1 

10 

8 

SM 
10a 
S 
4 

14 

10  S 

!> 
S3 

Trust  aad  Gaa  Light 


Name  of 
Company. 


Int. 
Par  DIt 


Cent.  Un  Uae 

laiae  

Oonsmre'  J  0 
Consul  deb  Se 
Fqult  let  e  Ss 
New  Amster 
CoD'ed  bda 
DTI  KB... 
letMtge... 
doootu... 
NT  MutuaL, 
Standard  ptd 
do  common 
do  bonds.. 

•And  Interest 


When  due 
and  payable 


MftN-.' 


1.000   6     J  ft  J  1937. 


1.U00 
1.000 

loo  I 

ISO 
100 

1.000 


J  A  J  1944... 
J  ft  J  1*36... 
J  ft  J  


ftN. 


Bid. 

Aakd 

107M 

107  X 

•  HI 

HI 

•110 

iis* 

•lis 

loss 

i'  ■'. 

in 

113 

10M 

110 

aoo 

110 

•ISO 

163 

130 

136 

US 

117 

7  bust  oosirAaiaa'aToau. 


Atlantic  

Bowling  O'n. 
Brooklyn. .  . . 
cent  H  B  a  T 
OsntraL. .... 

City  

Colonial  

OontlnentaL. 
Farmers  LftT 
Fifth  ATO  . 
Flalbush.... 
Franklin . . .. 
Guar  Trust. . 
Hamilton. . . . 
Kings  County 
Knlrkerb'kej 
Long  Island. 
Manhattan. 

Manrre  

Mercantile... 
Merchant*  .. 
Metropolian 
Morton  .... 

Nassau.. .... 

N  Y  Lin  *T 
N  TSctyftTr 
N-  American 

people'a  

Real  Estate.. 

Standard  

Title  <•  A  T  Co 
Tst  Co  of  Am 

Union  

TJ  B  M  ftTOo. 
United  Btatee 
Washington. 


liuo 

1U0 
100 
100 
100 

100 


100 

luo 

30 
100 
100 

HHi 

100 

IK.  ... 
100!  4 

100  4U 

100  20 
'.00  7 
100  13 
100  s 

loo 
loo'ia 

100  7 
100  93 
100  10 
100  50 
100  10 
100  4 


M 

a] 

M 

q  Jan  

so 

Q.Feb   

s 

J  ft  J  ...  

u 

0  Jan.  

IS 

q  Jan   

s 

q  Feb  

10 

q  Feb   

J  ft  J  

q  Jan. 
J  ft  J 


I  SSI 

4Jo 
660 
1-Ml 
:«S 
MO 
4*S 
147A 
IMS 
170 

a:o 
usi 

310 

ass 

700 
V46 
460 


q  Jan  .......  a.c\ 

KUO 


q  Jan 
J  ft  J. 


I'SJ 
300 


JOOO 
4IS-" 

lion 


.  1* 

4.« 


US 


raa  

J  A  I  • 

q  Feb  ., 

J  A  J  

Mohtbly. 

J  aj  


qjan... 
J  A  J... 

0  Jan,,,, 
/and  J. 
J  and  J., 

1  and  J., 
JftJ.... 


.i.i 

[,ISJ 
1101. 

Jin 
I  Jin 

two 

2111 

I  360 
390 
176 

|  610 
IAS 

|;iuo 
I VI 

1B1I0 
:ito 
31 0 


1  ■ 
<~<  s 


Income  oa  Market  Talne  of  V  Y.  Bank 
of  100  for  par. 


2  a 


—  »w 

S  S* 
0    g  Jt 


9  2z 


Astor  NstioDSl  100  602 

Am.  Exchange  100  260  7 

Bk.  of  New  York... 100  339  10 

Chemical   100  4050  150 

Chatham                  25  332  16 

Ontrsl   100  181  8 

•Chat*  100  389  12 

Domoetic  Exchanee.100  100 

Eaat  KiTCT                25  147%  8 

Fourth  100  266  7 

Fifth   100  264  12 

First   100  3105  100 

Oallatin                   60  420  12 

CarfieJd   100  1700  12 

HanoTer  100  686  10 

Uiile  &  Leather....  100  130 

Irving-                       25  201%  8 

Importer*  &  Trsd...l00  691  20 

Leather  Man'f'rs...  100  260  10 

Lincoln   100  846  18 

Liberty   100  325ft 

Merchants                 60  200  7 

Mechanica                  25  270ft  8 

Market  ft  Fulton.. .100  264  10 

Merchants  Etch...  50  145  6 

Mercantile   100  280  6 

JNew  AniHer.  Nat. .100  1425  50 

National  City  100  670  6 

Nat.  Butch  k  Drov.  25  116ft 

N.  B.  of  Commerce.100  406  8 

Nat.  Broadway         25  350  12 

N.  B.  of  N.  Amerles.100  220  8 

National  Citizens...  25  170  7 

Nat.  Shoe  St  Leath.,100  111  4 

National  Park  100  687ft  15 

Ninth   100     91  4 

N.  T.  Nat-  Exeh. . .  .100  116ft 

N.  Y.  Co.  National.. 100  800  .  50 

?heBnix°^t-e.R.r.--.To  |ft  8 

Second  100  485  10 

Seaboard   100  235  6 

Weatern   100  612 

STATE  BANKS. 

Bk.  of  America  100  625ft  16 

Bk.  State  of  N.  Y...100  285   .  6 

Bowery   100  306  12 

Bk.  of  Metropolis.. ..100  740ft  12 

Bronx  Borouirh  100  164 

Corn  Exchange  100  406  12 

Columbia   100  166  8 

Colonial  100  156  6 

Eleventh  Ward          25  170  8 

Fifth  Avenue  100  8260  100 

Fonrteentb  Street... 100  153  6 

Greenwich                 25  180  6 

Cerman  American...  75  138ft  6 

Herman  Exchange..  100  239  12 

Cermanla   100  431  10 

Oannevoort  100  135 

Hamilton   100  162ft  6 

Manhattan  Co           50  314ft  10 

Meth.  &  Trader*....  25  106ft  . 

Mount  Morris  100  192 

Mntual   100  220 

Ns«an                       60  201ft  8 

N.  Y.  IVmIucc  Ex... 100  165  6 

Nineteenth  Ward... 100  120  6 

Oriental                     25  188  10 

People.                      25  276  10 

Pacific                      50  180  8 

Plain   100  611 

Biveraide  100  200  8 

State   100  115  20 

Twelfth  Ward  100  100  6 

Twenty-Third  Wd..loo  142  n 

T'nlon  Square  100  157ft  6 

tVnriek  100  255 

Washington   100  126 

West  Side  100  400  12 

Yorkrille  100  116 

•Last  aate  Feb..  1887.  700  now  Md. 

tNew.    ILaat  dividend  July,  1901. 


2.69 
295 
3.70 
4.82 
4.42 
3.08 

6.41 
2.63 
4.72 
3-23 

2.85 
2.35 
1.45 

3.97 
8.72 
3.84 
SIS 

3.56 

2.96 
3.79 
4.13 

.89 

i'.97 
3.43 
3.60 
4.11 
3.60 
2.56 
4.39 

IM 
sis 


3.04 

2.95 
4.86 

4*.7i 
3.07 
392 
3.33 
4.34 
602 
2.32 

•  ••i 

3.68 
3.17 


3.97 

3.63 
6.00 
6.32 

a 
4.00 

17.38 
6.00 
3.52 
2.82 


8.00 

*e  *  I 

25*. 


Digitized  t 


July  15.  ] 


THE  NEW  YORK  FINANCIER 


221 
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NATIONAL  AND  STATE  BANKS  OF  NEW  YORK  CITY. 

I  I  MBEHS  OF  TUB  CLWBim.   BOUSE  ASSOCIATION. 
for  further  particulars  belonging  to  this  table.  see  statement  of  the  Associated  Bank*  of  the  City  of  New  York. 

i  according  to  statement  Apr.  24. 1001 ;  38  8t«t«  Batiks  June :«.  H">1.  For  Income  at  market  value  see  page  220 


BANK8. 


Ban  k  of  New  York.  N.  B.  A . . 

Manhattan  Company  

Merchants'  National  Bank 

Mechanics'  National  Bank  

bank  of  America   

Phenix  National  Bank  

National  City  Bank  

Chemical  National  Bank  

l.ilMercbonts'  Exchange  Nat'l  Batik 

14  Gallatin  National  Hank  

15iNat'l  Butchers'  A  Drovers'  Hank , 
1<:  Mechanics'  A  Tnulera'  Bank 

17lGreeuwlch  Bank  , 

IK  Leather  Mauufac'rs'  Nat'l  Bank. 

20  Bank  of  the  State  of  New  York... 

21  American  Exchange  Nat'l  Bunk. 

2a  National  Bank  of  Commerce  

2.1  National  Broadway  Bank  

27  Mercantile  National  Bank  

oh  Pacific  Bank  , 

21)  National  Batik  of 
3d  Chatham  Natii 

31  Peoples'  Bank  

3'.'  Natioual  Bank  of  North  America 

33  Hanover  National  Bank  

34  Irving  National  Bauk  , 

3il  National  Citizens'  Bank  

4<i  Nassau  Bank.... 


42  Market  A  Fulton  National  Bank. 
44  National  Sh— A  leather  Bank.. 

4.1  Corn  Exchange  Bank  

4ii  Oriental  Bunk  

53  Importers'  A  Traders'  Notional.. 

54  Natioual  Park  Bunk  

50  East  Blvt-r  National  Bank.. 
HI  j  fourth  Natioual  Bank. 
«t?lGentral  National  Bank 
8.'!  Second  Natioual  Bank 

Ninth  National  Bank.. 

First  National  Bank  

N.  i.  Notional  Exchauge,  Bank. 


Cashier. 


...  Y.  County  Notional  Bank 
German-American  Bank. 
Chase  Notional  Bank. 

Fifth  Avenue  Bonk  

Oennan  Exchange  Bank. 

Germ  on  la  Bank  

Lincoln  National  Biuik 
Gartield  Notional  Bonk 
Fifth  Natl  mol  Bonk.... 
Bonk  of  the  Metropolis. 

W»t  Side  Bank  

Beat-sird  Natioual  Bank. 

Western  National  Bank  

First  National  Bank.  Brooklyn... 

Lltxrty  National  Bank  

N.  Y.  Produce  Exchanice  Bank. 

New  Amsterdam  National  

Astor  National  Bank  

Hide  A  Leather  National  Bank 


Herbert  L.  Gr-.ggs. 
Stephen  Uoker. 
Ilohert  M  Oolluway. 
O.  W.  Garth 
Wm.  H  Perklua. 
I).  1>.  Parnily. 
.lames  Stitltnun. 
(IfurijH  u.  William*. 
P.  B.  L.uusl.ury. 

F.  D.  Top|s*n. 

G.  (i.  BrinkerhofT. 

I  Schlesinger. 

John  8.  MeU'au. 
Nicholas  F.  Palmer. 
It-  L.  Edward*. 
Dumout  Clarke. 
Joseph  C.  Heudrlx. 
F.  A.  Palmer. 
Fred.  B.  Svlienek. 

H.  B  Brundrctt. 
Chas,  II.  SI. .ut.  (acta 
George  M.  Hard. 
SeoU  Foster. 
Warner  Van  Norden. 
James  T.  Woodward. 
Chorles  H.  Foneher. 
Ewalt  Fie  It  maun. 
Frank  H.  Hichordsou 
Alexander  Gilbert. 
John  M.  Criiiie. 
William  A.  Nosh. 
Clinton  W.  Starkey. 
E.  H.  Perkins.  Jr. 
Klchard  Delalleld. 
Ilayinoud  Jenkins. 

J  E.  Siniiuons. 
E<lwin  Ijingdoii. 
James  Ktillnion. 
Alvoh  Trowl.ridge. 
George  F.  Baser. 
J  omen  llowland. 
John  8.  Foster. 
FratK'ls  L.  Lelond. 
t  ossl  m  1  r  Tag. 
H.  W.  Cannon. 
A.  8.  Fri~."ll. 
M.J.Adrian. 
E.  C.  Schacfer. 
Thomas  L.  James. 
W.  H.  Gelshenen. 

ct.sti.'fFfie, 

J.  O.  Jenkins. 
Heury  P.  Davison. 
r.  H.  Porker. 

K.  K.  Mis  .re. 
Geo.  F.  f 
D.8.T 


Charles  Olney. 
David, H.  lVrson. 
Jos.  W.  Harrimau. 

Walter  M.  Bennet. 
Alfred  M.  Bull. 
H.  M.  Kiiboru. 
F.  Hali.in. 
Allen  S.  Apgor. 
Ham 'I  Wiw>lverton. 
W.  H.  Chase, 
A.  M.  Dedcrer. 
William  A.  Howes. 
Gate*  McGarrah. 
A.  II.  Curtis. 
Edward  Burns. 
William  0.  On  vail. 
Chas.  J.  bay. 
Jas.  V.  Lott. 
8.  C.  Merwin, 
W.  B.  T  Keyser. 
H.  P.  Doremus. 
«m,  Milne. 
Henry  Crispin. 
Wtn.  Logan. 
Benj.  F.  Werner, 
Henry  Dimse. 
W.  H.  lingers. 
This..  J.  Stevens. 
John  I.  Cole. 
F.  T.  Martin. 
NeI«on  G.  Ay  res. 
E.  Town-end. 
George  S.  Illckok 
Z.  E.  Newell. 

c.  h.  Fat  tenon. 

C.  S.  Young. 
Joseph  S  Case. 
A.  K.  Chupman. 
C.  D.  Backus. 
Lewis  E.  Plersou. 
C.  Esstg. 
C.  D.  Dale. 
J.  F.  Frederlohs. 
E.  J.  Stolker. 
Frank  I)e«n. 
Charles  L.  Adrian 
Loflin  Love. 
Wm.  T.  Cornell. 
R.  W.  Poor. 
A.  Thompson. 
E.  C.  Evans. 
Theo.  Bertlne. 
J.  F.  Thompson. 

[fe,ArrFt..2ra,th- 
has.  W.  Weeks. 

.)".  A.  Sherman. 

Geo.  J.  Baumaun 

Geo.  W.  Paueoast. 

Clarence  Foots. 


2»  Eleventh  Ward  Baiik. 
54  Mount  Morris  Bank  


NOT  Jt  K HHKltS  OF  C 
The  Marginal  Numl-er  represents  the  member  of  the  Olearln 


\ii  HOISE  HHtUH  iiTIO.V 


„..|    26  July. 

  100  July. 

DM  Nineteenth  Word  Bank  I  100  Jul)  . 

HOolumMoBonk   100  July. 

©3  Twelfth  Ward  Bank   l00|Jan. 

2  Riverside  Bonk   100  Apr. 

27  Hamilton  Bank  of  New  York   100|July. 

27  Fourteenth  Street  Bank  !  100  May. 

14  Twenty-Third  Word  Bank   lOO'Fcb. 

1.1  Gansevoort  Bank  [  100  Feb. 

54  Colon  Houare  Bank  

14  Mutual  Bank  

S2  State  Bank   K_ 

54  Plaza  Bonk   100 

13  Colonial  Bank,     100 

3  Yorkvllle  Bank   100 

2o  Domestic  Exchange  National  ...  100 

K7  Washington  Bank   100 

74  Bronx  Borough  Bank   1«U 

Fidelity  Bank  

Wick  »"{^Dlt  

"4  Century  B^ink   100  New 


100  May. 

100  

"~  >  July. 


1H01 
1M1'4 
1WH 

1)H(1 
1SSH1 
lfMJl 
ll*ll 

ll»ll 

11X11 
1KJSI 
11*11 


through  which  the  bank  dears 

li!5   iH.  Steers! 

iLouls  M,  Schwan. 
J<-«eph  J.  Klttel. 
J.  Fox. 

Th.«  F.  Gilroy. 
H,  C.  CoisMand. 
Eilwin  S.  Schenck. 
O.  F.  Vail. 
Chas.  W.  Bogart. 
T.  Albeus  Adams. 
F.  Wagner. 


C.  E  Brown. 
Lludler  H.  H1U. 
L.  H.  Hollowsy. 
W.  8.  Griffith. 
F.  French 
A.  U.  Bixalllon. 
Jesse  C.  Joy. 
Jrvlng  ft  Gaylord. 
■Geo.  E.  Edwards. 


A.  Wolker. 
K.  Van  l)er  Emde. 
BobU  Kent. 
Frederick  Eldndge. 
W.  H  Blrchall. 
Edward  U  Peaslee. 

J.  Maus  Schernierhorn  Wro.  It.  Karon. 
Herman  liroesel.  H.  ltoggei 

H..11.1M  Mitchell.  Edw. 


J.  W.  Seheu. 
Walter  Weaterey. 
A.  L  Voorhls. 

E.  Si.  Clarke. 
Wm.  C.  Duncan. 
Wm.  L.  Fran  ken 

F.  J.  Van  Order. 
John  llamfrey. 


M.  M.  donrltL. 
FrederK'k  Fowler. 


BRANCH  BANKS, 

CORN  EXCHANGE  BANK.  President. 

or  Place  Bank-   Alfred  C.  Barnes. 

^_adway  Branch    Frank  C.  Mayhew. 

ludsou  ftlvet  Bank   Frederic  B.  Elliott 

jhieeiiK  County  Bank   Waller  E.  Frew. 

Join f  Bank    .,   Wm.  A.  Nash. 

Avenue  Branch   Wm.  A.  Nosh. 

1  (L.  I.)  Branch  

slty  Branch  113  Bt,  A  Broadway. 

LT°Vra^-....1717  A-.terd.tn  Ave 


Cashier. 
Henry  A.  Patten. 
Bam'i  Drabble. 
Peter  Snyder. 

»p.  r 


s. 


COLONIAL  BAKE. 
Branch  No.  1.  t»12  Columbus  Avenue. 

Branch  No  2.  Broadway  andOOtli  Street. 
Brauch  No.  3.  lltlth  Street  and  St,  Ni 'h.las  A  v. 
Branch  No.  4.  Columl'ua  Ait.  and  IKid  St. 
Branch  Nn  .'»,  Bmiidway  and  ln3d  Street. 
MECHANICS  AND  TBADEB8  BANK. 

Madison  Ave  Branch,  Madis.ni  Ave  and  50th  St. 

PIlOHtCF.  EXCHANGE  BANK. 
Madison  Ave.  .".tnh  A  Olith  8t«.     Columbus  Ave.  h  03d  8t. 

1  per  cent.  'Extra  dividend  5  per  sent 


vldend  20  per  v«uU 
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STOCK  QUOTATIONS  OF  LEADING  OTI 


to  July  1». 


BONDS. 


ACTIVE  STOCKS. 


MnTue!" ':  •■•'•' 
A  oulncy 

q  Stock  Yds 

do  prof  

Flteht  „r«  pref--  

Mexican  Central.  

Old  Colony  

Uulou  I'ttolflc  

Wertffistr^t.'.^"'""' 


Bid 


■  100 

■  100 

■  UK) 
100 

.loo 

.100 
100 
.100 
.100 
.100 
.100 
.100 
.  60 


MISCEIXANE0U8. 
r  AkMl-uI  Chctn.  


.100 
H" 
.1001 
.100 
.100 
.100 
>.  25 
.  25 
.  25 
.100 
.100 
.100 


do  pref..-- 
Am  Telephone  A  Tel  Co. 

Am  SuKnr  K.-flnlnn  

do  pref  

Bon  ton  A  Montana  

Butte  A  Bowton.  

Calumet  A  llccla.  

Dominion  Coal  

Erie  Telephollt  

federal  Steel  •  •  •  -  —  "JX 
Mes^'hu^a.  Electric  Co*..l0o 
do  pref  •  ■  ••100 

Sew  Ens  Cotton  tarn  prel. .100 
ew  England  Telephone  .. .100 

Old  Dominion  Copper.   25 

Catted  Htatea  Oil  -  -  -  •  •  •  •  •  •  •  •  K 

Westiiniti'.use  Elec  X  Mf«  50 
do  prel  50 


INACTIVE 

toaton  A  Maine  prt'f  

loatoii  A  Providence- 
mitral  Maeeachusett*--- 

do  prel  

Qoon  A  Paiisum  

fe^::::::::::::;::: 

do  pref  

K  C  Ft  Scott  A  Mem..  

doprel— •  —  • 

Malu.<  Central  

We*t  End  pref  . .  •••• 
Wlwoii«iii  Central  new..- 
do  pre! 


...100 
...100 
...1UO 
...100 
...100 
...100 
...100 
...100 

ii* . 

...100 
.  .100 
...  50 
...100 
...100 
...100 


M1SCF.IXANE0U.H. 

Arnoti  Mlnln«.   8 

Atlantic  Mining   8 

Baltic  Mining.   ,25 

Bo-ton  Electric  IJuht..  100 

Cent'-ii  Mining   25 

Central  Oil.  .25 

Dominion  Coal  pref--.-  100< 

Dom  n  ion  InmA  Steel  —  

Heetrte  111.  100 

•  25 
-100 

do  pref   100, 

Ind-  Estr  P  Com   100 

Inter  But  II  A  S  M   10 

ale  Boyale   .81 


l»minion  iron  « 

Eu|_,n  Elect rte  II 

EeKte?: 


ergnnthaler  100 

xtca 

island  - 
b  Am  O  Dredge   10 


p  rif  t*  • « . 

lexlcan  Telephone.   10 

Sew  England  lis  AC  | 


)ld  Colony  Mining   25 

la  Mln 
:t  HI 
Planter!  i 


>«oeol«  Mining  . . 

ott  Silver!  Copper- 


aey  Mining  

rte  Inland  Mining. 


25 
10 

.100 
.  25 
.  25 


Biota  Vsnl m.|  ( 
Tamarack  Mining. 
Torrlngton  "A" 
do  pref  


25 
25 

'jr. 

25 


...............  •  l')0 

l„...   25 

do  pref..   25 

C  S  Stining  25 

Dtah  Mining.  4.80 

Winona  Mining   25 

w\Hverine  Mining..   25 

Am  Bell  Telephone  4a  1908 

AT  ASF  gen  g  4a  1HM6 

Adjustment  ti  4a.   11*5 

Boaton  Terminal  3 S»   11*47 

Boston  United  Oaa  1st  5b .1930 

■Al  mtgoa..  iM 

Bur  Mo  ltiver  exempt  0a 

Son -exempt  Ua,  1918 

'4h  1910 


250 
1*1 
240 
104 

l!»l 

■58 
130 
U<1S 

22 
2<I8 
10» 

"2 
95  S 


nox 

:*_» 

154 

i*r, 

lab 

4ISI 

122 

7KT> 
30  « 
-is  , 

53 

aa 
t>-.i 
ux 
i:ti 

20 
10  S 
'S* 
"9 


170 

297 


l'H) 

27o 

•sr. 

Mil 

loo 

150 
17o 
llo 
20 
41 
130 


3 

HIM 
2 

:*i 

50 

27 
8 
111 

V 
259 

17s 
250 
250 
3 
1 
42 
104 
-  '  - 
OS 


8! 
52 
14) 
ISO  S 
4  , 

345 
28 
28 

3* 
92)* 

:r 
25  s 
18 
2I» 
3 
58 

IQON 

103 

97 
115 

r*l 

00 
117 
103) 


1910  100 

.183  & 


25H 
185 
242 
1X4 
19H 
15K 
131 
<4HS 

237. 
1118 
109 

98  If 

90 


1 13* 

31 

89 
154  S 
l:»7  H 
120.S 
4)<2 
123 
785 

:nt\ 

50 

53 
III 

93 


30'. 

lis 

•18 

70S 


Chicago  Junction  5a.- 
Chic  A  No  Mgu5a 
Chl  A  W  Mich  gen  5a. 
i r i  h:  -  Hue!  1  -t  5ft. 

D  G  ft  A  W  let  4a.-... 
Dominion  0*1  1st  Oa 
Eastern  1  <t  mtg  tin  g. 
Fr  Klk  A  M  V  lxttJe-- 
Cn  stamped  1st  «a  -- 
Illinois  Steel  eonv  5*. 

Debenture  5e  

K  C  C  A  S  1st  5eg.  .. 
K  C  Ft  SAC.  1st  7»... 
K  C  FS  A  M  eon  tJe-- 

KCMA B  1st  4s  

Income 
I  Hy 
K  0  St  Jo  A  C 
Little  K. 
Mar  11  A  Ont  He. 
Mexiciui  Central  4a  g 
1st  con  Ilie3ftg  no 
2<1  con  Inc  11*  non-eu 
N  E  Cotton  Yarn  5a  . 

N  E  (iaa  A  Cnl  

New  England  Tele  5s 

........ 

N  V  A  New  Eng  1st  7s 
1st  mtg  0*  

Kutlandlat   

Torrlngton  l»t5s. — 

Went  End  Street  5ft.-- 

4S»  

Oold  4»  

Forioawn  II  ok  Htoc>» 


KCAMByAB  Da . 

A  C  B  7a  . 
>>k  A  Ft  S  1st 


 1915 

 1931 

 1921 

 1927 

 1940 

 1913 

 [MM 

 1933 

 1933 

 1910 

 1913 

...  1925 

 190$ 

 19*$ 

 1934 

jiWi 
....1907 
7a..  1905| 

 ll*25i 

...  191 1' 
earn .  


m. 


.1929 
...  1V«7 
....1910 

— 10O7 

...11«)5 

....inr» 

....1902 
...1918 
 1902 

...  1914 
..  19)« 
»e©  p  '/i' 


Bid. 


HIS 

100 

109 
102 
fms 
llo 
ins 

137 
1*1 

luos 

loos 
103 
113 
124 
10S 

m  ; 

107 
117 

106  I 
118  1 

80 

32  1 

22 
llk-IH 

5»IS 
103 
KK1 
111 
1IIH 
III3S 
102  S 


Ankd 


112S 

iio 

lUD 

100 

1Y3* 


1>i2S 
102S 

mr. 

115 
125 
loo 


87 

33 
23 

"57' 


102 


BOHTOS  BANK  8TATEMENT. 


173 
3(H) 


82 


42 
140 


3'. 
17.S 

3 
37  S 
51 
MO 
27  V 
10 

"32S 
255 
18 

253 

"is 
is 

42  S 
104  S 
2JK 
7 

3S 

s; 

53 
17 
184 


348 

29 
29 

'94* 


18S 

29  S 
3S 
59 

101 
103  S 
Ua 
117 


July*.  "01       Wf  prer  week 

.....  »!•/:. t  »:eii.uuo 


Clrrulatlon. 
I»epo«IU  , . . 
Hue  bank*. 
l<Aae'T»agte 

F.x  fi.rclg.. 
Due  fr  bk  . . 
r.  p.  e.  Fund 
l-cg  tend.... 


doN.  V. 


,,1*.  |>WI  9 
IA".!'J\.|*«I  9 
njMMJMV  I 

itjWTjm  i 

HW  t 
]7.e»u«iu  I 
iie..vie  p 

li.KTCUUI)  I 
1.44«,al7  I 
1.I.M1.K07  I 


J.WKI 

l,6:w,uuu 
e.iK.uw 

•i»  !,(»» 

1  <■»:,  u«i 

I,  ,  .,  (KM I 

atn.imu 

l«!'i<««l 

ii;!»nu 


Aft.i'.  -e.ii 
iia.Tic.i: 

H.41H.I 

ii.>w:.l 
1  us : 


C0LCMBD8.  OA. 

Broker. 


vTooga. 


Par  tld.  aak'o 


Jolumbus  Baring*   M) 

fourth  National  

Merchants  *  MrcOaoto*   1 

Third  National  „  1« 

Onlumbus  Investment  Oo. ..... 

Ea«|n  k  Phenlx  Mills  atnek  

Caglc  k  Pbenlx  Mills  g  «*  1OTM  

Hamburger  Factory  1st  mortgage** 
Muacogee  Faru.,ry  1st  mortgage  «s. 
Oaorgla  Home  loanranee  Oo  


Oeorgla  SS«  

oeorgia  Jss  jgj 

rt»orfi*  *Si»  ■   lfllfi 

Ue*rgla4>«>  Urn 

CITT  SOXMk 

Attante4H»  IWi 

Au.ra.ta  4Ms  1«» 

Columba*  4V  1W 

Columbus  a>4»  


Macon  4K*.. 
,rannah  ii 


...1IW» 


IIIU 


nm 

130 
U» 
ISO 


I'M 

w 
111 


ft 

::i» 

111  I 

W' 
M 

llkl 
IM 
I  J.". 

1119 
160 


110 

iu:x 
us 


II6S  "«  . 
UU  190 


lflj 
110 

110 
ft 
IM 

VM 


110 

noN 

100 

no 

I0S 


KBWARI.  «.  V 

vertne.1  by  i.  8.  bipi  el. 


fCAHSAS  CITV,  MO 
KyH.F.  WrtghtAOo  .l 


Missouri  Htate  Bond*. 

Funding.  Date  1K*1.  «S*.  "-*>  yr 
Funding.  Date  lx«.  »Sa.  s-W  yr 
Jackson  Oo.  Bonde. 

••Blue  Townahlp"   1«B 

-Raw  Townahlp"  7a.,  I 

•  Van  Buran  Township"  4a.. 

Court  House.    

Kansas  City  Bonds. 

aty  Ball  «*  J  k  0  1»<0 

City  Hall  4*  \  *  0  »I0 

ii  K  Creek  >.».-r  i>  A  *  u  lvlu 

ii  X.  creek  sewer  4s  J  a  J.  ...:»n> 

Water  {Mold)  4  s*  •»'» 

Eanaas  city  Hchool  Bonda. 

Bulldtngla  1904 

Bu!Mlng«a    1V*M 

Building  4a.... 

Building  4s  

Building  4s  

Building  I*.... 
Ubrary  [(k.ldj 


BM  Ask'd 


Building  i*  

UulldlngSS*... 


I  <d 

■  saaeeesaaaa  *  19l-^ 
aa .a  a  a  <  saa  *  • * lPlU 
...•.44, as*  ■  •  1V*1  J 
•  >■••••«•■  >•  4 1 VI  a 

 1»1« 

 l»l» 


sletrop..iitan- 
Oorrlgan  Ia*v 

Metropolitan  l»»ue  s«  IW» 


I  mt4j«e. 


Convertible  Notes  5*. 

Conaolldated  3a  

Orand  avenue  iOoMi 
Sanaa*  City  Cable  Ki 

Mummlt  Htreet   . 

•K.  n.  Elevated  Ry  Co.  4* 
•K  C  FJaveted  Uy  On.  Ut 
««j>niral  FJectrlc  By 

utsceilanaou 

K  0.  Belt  Line.  

Suburban  Belt  

Union  Terminal  

leNiven.  Ks.  Hetundln^T,  

g.  C..Ft.«.  «  Oulf   

K  C.  Ft.  H  k  M.  Uy  

a.  c,  southern  .'  p.  r.   

R  It  M»  Oas  Bond*  4  p. 

K  C  hu^k  Yards  4*  

Metropolitan  Water  Co  ia  , 

wiroei  Railway  Mi«k*. 

Metro|»-«IUlU  

Allan  Avenue.  

Kansa*  City  Cable  

People'a    

Northeast  Uactrlc  

Miscellaneous  stock. 

K.  a  Stuck  Tarda  Oo   

am.  Smelt,  k  BeOn.  On  

do  common  

Central  Coal  a  Coke  Oo  

Do  Common    . . 

K-  C.  feouthern  pref  

K-  C.  southern  ootn  

soburi>nn  B»*lt  Hy  

K.  I'.  Mo.  Oaa  Co  

Bank  stacks. 
National  Bank  of  commerce.. 

American  National  

Fir-t  National.  

lnlor-state  National  

Union  National ,  

R»i™-  City  state  Hank  

Ilnllo.1  stales  Trust  Oo  

New  Kngland  National  

Mlaso'iri  saving* Bank  

Fl.lellty  Truat  Co  

City  National  

Trader*  Bank  gf  K.  C  

Co. 


mil 


i»ii 


IIHI] 
lUl'i 


Far 

.IUU 
.lot 

.100 
.1011 

.11.1 

.100 


.10) 
.100 
.lilO 

.  IUU 

.  00 


100  <* 
100). 

100 
100 

100 
10S 

wis 
uns 
111  I  . 

108  s 

111 

103 
109 

103  . 
104 
104 
104 

104  S 
105 
103 


10«s 

104 
100 

««s 

1111 

mi 

IIHI 
1110 

ail 

11-1 

luu 


m 

114 
1X1 

«9S 

Ml  S 

114 
4« 


1 1  'J 

in  ,  ' 


101 
3110 
ISO 
1SS 

1411 

in 

1.10 
117 
in-, 


WILMINGTON,  DEL 


LOCAL  btoci  gcoTATiuas- 


•ID. 


11* 


10.  s 


no 


104 

108 


VIS 

1J> 

ll-'J 


113  IU 


in 

I'll 

70 
lOIS 
117 

41 


IU 

|o| 
AS 

M 
as 

44 

1\ 


103 

108 

ssu 

l.'H 
ICO 
IIO 
10) 
US 
1WJ 

l» 

I*. 

Prt 


National  Bank  ot  Delaware  

First  National  Bank  

Central  National  Bank  

Wilmington  k  Brandywlne  Nat.  Bk. 


410 


Bid.  lAsk'd  rnlon  National  Bank 


National  Newark  Banking  0a. . . 

National  Stale  Bank  

Newark  city  National.  

K*.sex  County  National  

Second  National  

Merchants  National.  

Manufacturers  National.  

German  National  

North  Wanl  National...  


T  .  kb.OO  _, 


110 
1(10 
100 
.IJo 
170 
240 
17S 

Mi- 
aou 


Fanners'  Bank, 
gqultalde  Ouarantea  k  Trust  Co... 
Security  Trust  A  Safe  Deposit  Co.. 

Delaware  BB  

Tnlted  Powr.  k  Tracn.  Co  

rid  Bya  4  p  c.  certs  

Wmtn.  k  N  c  E  Ity.  Co   - 

Wmtu.  k  N  C  E  Hy.  sa  

Wuii  i.  k  Chest.  Tract.  Co.  4*  

Wmtn.  City  Hy.  1  mtg  4*.  » ■ 

1.  k  M.  I-ap.  Co  1  mtg  Da  

WllmlnitUiu  Ooal  Oa*  


m   

u«s  

si 

83 

101 

149  1*0 

leo 

**s  

ss  i  , 

SIS'  .... 

us  u 

101  si  

104H  

100   

1111   

10;   
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STOCK  QUOTATIONS  OF  LEADING  CITIES.  (Continued.) 


BALTIMORE.  MD. 
Quotation*  to  July  13 


A'TTIVI 


Bid.  Aak'd 


i  Central  . 
J  Air  Line 

<1d  do 
Ct.H*d  By  A  BMC  ... 


■  •■■■■■•■Ml  * 
...  a  -  see 


■  ••••*■•. . 14*0 
......... . .  w 


.SO     tH  | 

t* 


NEW  UKLbANS. 
aei-orted  hy  H  .pry  Mui«ro,  not  Happen  B'ld'g 


ft  ami  or  aicraiTT. 


Mi  «K 


INACTIVE  STOCES- 


I* 

Canton  Ob 
Oa  fN.  i  A  I  it .......  ..*••• 

let  pref  ........... .... 

'id  pref 
MarrlanU  Brew'g  

pref  ....... 

Cn  El  l.  *  pow  pref  

BONDS. 


m 


,1UU 

.11© 

.100 

..50 


Anacoaila  A  Pot  f  a  

Atlanta  a  Charlotte  l-i  7a  I*v7 

Baltimore  Ut-lt  1st  Sa   'W> 

Ball!  Pa«»  lat  Sa  I»ll 

Bait  t'und'c  9a  1916 

t  x<  hanga  J    .  ..191(1 

B«U  Traction  lot :.«  I91P 

Extern  ft  Implli  1901 

No  Bait  I>l»  in  t»41 

Concert  Ss.  l'A* 

Cent  Hy  conaol  la  I9J2 

Ext  *  In;  to  ....1932 

Chas  c  ity  Ity  lat  la   im 

Cbaa  Uy  O  a  El  la  . . .  

Charl  t:  k  A  ext  &a  1914) 

City  a  sub  1m  5.  wn 

Col  a  Un»n>  l»t  Vfla  ivit 

Coasol i<lated  (tae  fla   1910 

do         do  5a  190V 

Oaft  Ala  l-t  i  r  Sa  ..   IMS 

Oa  tar  k  Nor  IM  »  g    l».v 

Oeorgla  pac  lat  .-,  i.i  

IKlt  FlalMSa  IV4S 

I  Tract  lat  Sa  Wjn 

Lake  K  El  l»t  guSa  1943 

Mary  Br-w  a.  

Metropolitan  st  (Wash.)  lat  5a  

Neap  \  »iif  lets*  I9* 

Norfolk  st  lot  Ss  Ivtt 

Borth  i.  a  ut  6a  l»m 

iierlae  A  '    ...a.. ...... ........  l¥23 

serle.  B  Ja  Iwr. 

iS>  VJ-li 

Pitt  Un  Trac  J  MT 

Pl.t  Val  lat  3a  1<H1 

Her  At  Trac  Sa  MM 

Sar  lit  k  Weet  Sa  l»3t 

s.a!»*--l  tir  I  I-  :>■*> 

Loan  carta   law.* 

Seataierd  k  lutiti  Sa  \'?jr> 

Da  El  L  t  V  IM  4S»  ivj-.i 

On  Uy  it  El  lat  ta  VM't 

do  I dc   ta  ivi' 

Virginia  Mid  lat  6a   19m 

W  srrla.  «ia  191 1 

M  Series  «a  I9IC 

Itb  Serlva  *-ts«  I VII 

Stb  Series  5e  mil 

Ta  (*taf  •)  3s  Dew  19-13 

Fund  Dbl  3  la  1W1 

Weet  Vac  A  PlatAg  1911 

Wr.Cn  X  CConaol  >|  MM 

Wll  A  Weld  Sa  . 


90 
IIS 


lao 
no 


s 


(v;  i, 

lit 


110 
IMJi 
111 
117 

un  | 

100S 

in 
nr. 
lus 
vn 
ill 
no 
U1 

IliH 

ll'i 

ii»:j» 
HUH 
i-ji 
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BaHK  8TOCM 
Oaoal  

Oltlaase  , 

cotnmarclal  National  

ttaraiaola  NaUonai   

Oarm  an  la  Baaing*  

Blbarala  National.  

LoulaUna  National  

Matmpotitan  

Mortran  stata  Bank  

Now  urlaaua  National  

Paopla'a.   

Prorldant  Sarlti|ra.  

"lata  National  

Teutonla. 
Onion  Nation*! 


a  •••••• 

.... 

.....a....** 
mm    •  •*  .  a.  a  • 


WkttMv 

MaCBAXQl  STOOaa. 

Qarmanla  

Hlharnla  — .. 

Homa  , 

Latayatte.  

Mar<!lianla  

■MCfeHtol  k  Trader*.  

Sua  

ttouihern  

Teuton!*.....   

cm  Bailboad  Btoco. 

Carrollton  llallroad  (new)   

uarmllton  lull  mad   

Saw  OrlaanaOlty  pld  

Naw  Orlaaim  City  com  

Orla«n.  B.  B  

Mi-.  ki.hMi  4  n  STOCKS. 

Ootton  Eicliacijre  stock  

M.#  D  iL  ExcliAtafe stock.... 

Huga r  Exchaag*  

0l  C  Slaughter  Houae  

Imp.  Bondail  Warvbouan  

MetaJrl''  <>inr>iwy  AstxxMatton, 
»w  orlMDa  Oaa  OompaDy. . . . 
»w  Orleans  Water  Works.... 

N.  O.  Brewing  Co  pM   

N,  O.  Brewing  00  com  

Jackaon  Brewing  Oomiiany.... 

New  orleana  0<>ld  BU'rage.... .. 

Kew  Orleaim  Land  Onro.kany. . . 
Newl^nulxlana  Jookey  Club, . . . 
Teuu>nla  Lit  K  Co   


< 

1(1. 

BID. 

Aak  D 
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ICO 
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114) 
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no 
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111 
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Standard  BUM 


un  1  La  Vallate  Aaao 


MfirCo    lot. 

latlon  jisoo 
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117 
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I1HV 

IM 


Ill 


Dal  

lauonal. 
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..**..... 


CalTart  Bank 
dan  tot  National 
Oont  mental  Nai 
CtUxf  ti.  Natloi 
Oom.  k  Taitner*' 
Common  wealth . 
DroTsr*'  A 
rami  an  k  Merchants  National 

PI  rat  National   

Oerman  Bk  of  Bait  City  ...... 

(errman  American  

Man  uraccur-ar*  National  

Marrhanu'  National  

National  Bank  of  Baltimore 
National  Bank  of  Oommero*. 
National  Exchange.. 
National  ~ 
National 
National 
national  U 
Old  Town.  . 

People**.  .. 

8e.T«tnd  Natl  .tai 
Third  H.u.mal. 


.  a ...a  a  . 
a* • 
........ 


A  Dep  ( 
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186 

Algler*  W.  97.  A  Electric  Co., 
French  Opera  Aaaoelatlnn.., 

ATATS  OOKDA. 


II.. 


. .a  a.. .......  ... 


LIT  IK. 

Atchalalitya.   . 

Boeslar  

Cadd3   

Pirtii  Matrtcl  1911 
Fifth  btatrtct  191J 

Fifth  l)Ultict  Itso  

Lafourche  

LakeBorgne,.   

Pontcbartraln  0*  rear*)  .. 
FoDk-'hartraln  (Kyear*).... 

Pontcbartraln  (AO  year*)  

Hirer.  Atcb.  and  Bayou 


OHtpaa. 

rioatlnif  Debt  la  1 0 1 -  

JudlclAlExpend  ta  ltJ3 . 

Seran*  gold  DM  

uuit:n.LAMEijr« 


••• >*. 

 •••• 

•*  •  

......... 


Algler*  W.W.  ft  Elec  Co 
Baton  I 


raoM] 

Bouga  Perm.  Imp.  4*  ltr~ 

l  lit  m  g  Sa  lviu  

1  rnnklln  Drainage  Sa  1919...., 

M.  L*  ft  T.  H.  B-,  ut  morv.  

M.  L.  A  T.  B.  K..  (gold)  

C  ft  C  Railroad  lat  mor^gold) 

\\  o.  <:uy  R  B.,latmort  

K.O.  0.  ftL.a  R.1M  mort.  SA  (gold) 

N  O.  City  Rlt  Oeu  m  n  

N.  O.  A  Carroll  RR  g  Aa  

Orleana  Hall  road  lat  mort(gold).... 

do      do      Id  g  Sa    

St.  Char  In*  It.  H..  mort.(1901)  

N  O.  Water  Worka.  id  mort  

N  o.  Waterworks  Co  mlg  1W0  

R.  O.  Brewing  Aas'n.  bonds  stpd... 

do  do  do  unatpd.. 
Leree  Bteatn  Cotton  Pre**  1st  mort. 

Ootton  Exchange  lat  mort  

Htate  school  warrants  

X.  O.  Trac.  Co.  po 
OeoaJd  ata*aiv 
•Reor«*nlxed 
tEx  dir. 
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RICHMOND,  V A 


MAKI  or  HiccatTT. 


CITT  -in>.i:n» 
Blchmond  city  As,  R..  I9U4-I909  [  130 


HIChmoL  '.  City  Sa,  It..  IWH-lOU, 
Richmond  City  As,  R„  V//0-l«i 
Richmond  City  4a.  It  l'.i.'o-KWo 

STATk  HIBT RITIIS. 

North  Carolina  ts,  C,  1910  

North  Carol  tuaie,  C,  1919  

Virginia  3s.  (ne*)C.  ft  B.  :«J3  .. 

Virginia  Oet-*ury.  t-S  a  ft  B  

Bailiosxi  Pom*. 
Atlanta  A  Charlotte  1st 7s  1907.., 
Atlanta  ft  Charlotte  gtd  lnAs.R.  1900 

C  C.  ft  A.  Id  7.  f!„  |«10  

Georgia  Pacific  lat  Sa,  R.  Q  191*.. .  . 

Oa  Ho.  ft  Ft»  Rs  If 37  

Peteraburg  Class  A.  Sa.  K.  a.  193*. . 
Peterahurg  Class  B.  As.  R.  a.  1936. . 
Birb.  ft  Mecklenburg  1st  4s.  1911... 

Southern  h.  W  i»i  6*.  im  ...^  

Western  N.aistAa.  a.  19It   

fieorgla  ft  Alaliama  preference  5s.  _ 

GWirgla  ft  Alabama  Consols  

Richmond  Traction  5a  191S  

N  A  W  lat  M  Oont  p.c.  199A.  

Norfolk  street  Ry  1st  5s  

PAB 


American  National   

city    

rtrM  National  ; 

Merchants  National  , 

Metropolitan   

National  Bank  of  Ta.  

Planters  National.  

Pet.  Bar.  ft  Ins.  Co  


State  Bank  of  Virginia.  

Southern  Trust  Co  

Cnlon  Bank  of  Richmond. .. 

Virginia  Tru.tOo.   .. 

Rich  Trust  ft  Safe  Dep.  Co  . . 
Harlngs  Bank  of  Richmond, 
IKlrAAXCT  COMPANIXa. 

Ta.  Fire  ft  Marine  

Va.  Stale  
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114 
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MlaCrXLAXXOCB. 

Va-oaro.  Chem.  Ptd   100  115'. 

Ta.-Caro.  Chem.  oom   100  ui>  . 

Bailaoad  Stooxa, 

Atlanta  ft  Charlotte   100  ISe 

Atlantic  Coa.t  I.lna  -\  '.. .*'.".!!  ....  loo 

Atlantic  Conat  Line  pref.   10O  109 

do        do         com   a7', 

Cheaapeake  A  Dblo   100  'Hi, 

North  Carolina   100  iaa 

Norfolk  ft  Western  ptd   100  mi 

do        do         com   Sit; 

Blch.,  Fred  ft  Pot.  common  ....    100  30> 

Bleb..  Fred  ft  Pot,  dir.  obllgt'n.   100  J.'O 

Rich.  Fred,  ft  pot,  A  p.  c.  guar. .    luo  am 

Blch.  Fred,  ft  Pot.  7  p.  c.  guar. .    too  300 

B..  ft  P.  ft  R  F.  P.  A  Connection    TO  110 

S*-n board  Air  Una  pref   no 

southern  R.  W„  pref   100  sr », 

Southern  R.  W..  r»m     100  33 

Georgia  So.  ft  Fla.  lat  pfd   97 

Georgia  80.  ft  Fla.  3d  pfd   79 

Oa.  So.  ft  Fla.  com   tl 
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BLFFAL0,  ».  Y. 


MiscxLLAHuira  STocxa. 

Bell  Telephone  O06  p  c  

Buffalo  General  Electric  Oo  

Buffalo  City  Oas  Or>  

BuOa!"  ft  Niagara  Falls  B  L  ft  POD. 

Cataract  Power  ft  Conduit  Oo  

Eastern  Oil  Oo  

Lima  Elect.  Hy.  ft  Lght.  Co.  

I^sckawana  Iron  A  sieelOo.. 
Manhattan  spirit  Co  4  p  0.... 
R.  Falls  Power 
Bochester  R.  Co 

standard  OU  Trust  lap.  c  

MISCIXLaSKODs  hi  iti  a. 

Blnghamton  St.  R.  R,  Sa.  lva*.. 
Bull.  Bell,  ft  Lan.  B.— 5*  1917. 
Buffalotnty  OmBCo..  5s.  1947.. 
Buff.  Oen.  Elec.  Co.,  As. 
Buff.  B'y  OiDsolldated  5a. 
Buffalo  R'y  Debenture.  As 
Buff.  Trac  Sa.  |94a 


Bid. 


•  • •>•• ........  . 


Buff  ft  Lock.  Uy..  1st  St.  1*3*  

B.  ft  N.  Falls  El.  B.  Oo.  lstSs  I9AA... 

B  ft  N.  Falls  E.  R.  Co.  Id  Sa  

B.  ft  S.  W.  R.  Oo  .  1st  ta.  1906  

B.  ft  8.  W.  B.  Co..  Id.  sa.  190a.  

Catiract  power  ft  Oon.  Co..  Oa.  IW7 

Omsstown  St.  B,  Co..  5*  1931.  

Intern'l  Trac.  Co  subs,  t  p.c  ..... 
Lima  Elect.  Hy.  ft  I*bt-  Co  Con  Ss. 

l^ick|«>rl  ft  Olcott  

N  Falli*  Oaa  k  E  CoSa  1910   

».  F.  A  s.  Bridge  B..A*.  1903  

Niagara  Falls  power  Co.  »a  19A1 
do  do  deb6sl910. 
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RAILROAD  ROND8. 


too  Arbor  1st  g  4s  10W5 
teh  Top  ft  S  Fgeii  g  4a. . . . 1005 

do  reg 
do  adjustment  g  4a. .....1005 

do        do  re* 
do       do  stami-d 
AU  Avof  B'klyn  Imp  ft  fie....  1034 

Allan  Knox  A  North  1st  g5eli'40 
B  A  O  prior  Hen  g  3 . 
do  no 

do  nit  it  g  4s  

do  do 

do  deb  4s  ■oib  certs- •• 
do  B  W  1  '.v  1st  g  3". 
do  rj  AMDivlsfg  3 
pen  O  reorg  Ut  g  4S»- 
fonon  River  1st  gtd 


10 
.  reg 

..u*4« 
•  louf 

s  1025 

..fojo 

5s. 1010 


Mont.ii  River  1st  gtd  g  De.ioio 
West  Va  A  Pttts,Ut  g  5e.. .11*0(1 
Bklyn  Rapid  Transit  g  5s. . .11*45 
Brooklyn  < "it y  Utcou  5s  .1041 
Bkln  U  CAS  1st  Kin  gtd  g5sl!*41 
B'klyn  Union  HI  1st  g  4-6sl050 
Kings  <'o  FJ  lllthtmiiid  .1040 
BufTRoch  *  Pitts  gen  g  B«..1037 

Booh  A  Pitts  1st  g  On  10'jl 

do  con  1st  g  0*.  lSt'Jl! 

Clrflld  A  Huh  1st  gtd  g  5a.l043j 

Buff  ASus  Ut  g5*  U'13 

Bur  Ced  Rap  ATvor  1st  5*. . .  1«M 
do  eon  1st  A  col  tr  g  5*..1034| 
do        do  reg 
Mlnu  A  St  I,  1  st _gtd  g  7h.  .  1027 
OR  1  Fall*  A  S"  W  Ut  g  5s.  1021  | 
Ouila  So  l»t  Int  gtd  g  5s. ..HUM 

do  2d  5s  1013 

do        do  regl 
Central  Br  V  V  1st  g  4s. .  ....104H 

Oen  RRAllkgCoof(7»colg5el037 

Cent  of  Ga  IIR  Ut  g  5s  1045 

do  con  g  ;>*•••  ll*4.> 

dofliXK>-$5<>t»t>  reg 

do  1st  pref  Ine  g  5*  104" 

do  '2d  pref  ina  g  5k  104S 

do*1  iir-f  inogBK   11*45 

do  M  A  N  Div  1st  g  5«. .  .1040 
do  Middle  (in  A  Atl  Us..  .1047 
do  Mobile  Div-  1st  g  5s. .  .1040 
Cent  of  New  Jersey  lat  on  7slO0' 

do  con  deb  as  Its'* 

do  gen  g  5k.  . .. ,  1087 

do        do  reg 

Leh  A  W  B  5s  .1012 

do     con  ext  guar  1  He.  .11)10 

Am  dock  A  Imp  Co  5s  1021 

Ones  A  O  g  Oe  Series  A 

pfiLiifii:::::: 

do       do  reg 

do  geu  g  4  Sis  1002 

do  do  reg 
do  R  A  A  Div  1st  con  g4aloso 
do  do  2d  con  g  4s. . .  1080 
do  Craig  Wiley  1st  g  69.11*40 
Warm  Spring  Valley  Ss.  .1041 

q«A«^W'5sli|i 

do  reTundg  3s' 'ill Mi' 

tr  oerts   .... 

i  Rl  v  Bdge  1  st  Bk  fd  gOsI  .11 2 
flu  r  A  yulncy  con  7s . . ..  1003 

_j  aiukng  iund  5a.  1001 

do  debentures  5a  ... — HH3 

do  convertible  5s.  1003 

do  Iowa  ••in  lingt  urn .  5i    I! 1 1 I ' 

do  Denver  Div.  4s.  ".'.102 

dobouthw  UW4<  102 

do  Chi  A  Iowa  Div  5s... .  .100. 

doIUDlv3Ss  1040 

do  Nebraska exten  4s,..  .1027 
do        do  reg 
Hannibal  A  St.  Jos  cod  Os  101 1 
Chi  A  East  111  1st  sk  fd  curOsU-07 

do  1st  eon  Os  

do  gen  eon  Ut  5s.  

do  do 
Chi  A  Ind  Coal  Ky  1  st  5*  .1 
Chicago  Indianapolis  A  I>>u 

Lou  NewAlKVchtcUtOslOlO 
Chic  Ind  A  Lou  refdg  g5s,.1047 

do  refunding  g  *Js  1047 

Chicago  Milwaukee  A  St  Paul 
Mil  A  St  P  1st  7b  $k  R  D  11*02 

do7  a*  1002 

do  lot  IAD  ext  7a.  1008 

do  l»t  0  A  M  7s  1003 

Chi  Mil  A  -St  Paul  eon  7s.  ..1005 
do  1st  Southwest  Div  (Is.  1000 
do  1st  LaO  A  Dav  5s  .  ...1010 
do  1st  So  Minn  Div  us.  .11 
do  1st  H  A  |)  Dl 


mikh  r 


do  Chic  A  I  *ae  Div  Ok.  ■ . 
do  1st  C  A  Pae  W  g  5* 


.1010 
.1010 

.loio 
1021 


Sals. 

07  S 

io;i .: 

104 

07 

05  I 

0i>4 

110 
li  is 

u:>\ 
m>> 
lois 
lois 

lletX 
80  . 
si  . 

Ill 

111 

lO^'i 

100 

114 

102  I 
102.V 

04  I 
11«*« 
131 
124  \ 

103  I 

100  I 
104*4 
123  « 
117 
140 
113  S 
I'Xl 

loo 
loo 

KM 

101  J. 

VJUH 
loo 

00 

78 

30 

17 

06 
102 
Usi 
108 
13U 
132'. 
130 
100 
103S 
113 
113S 
11*)'. 
120 
121 
108 
103 
104*. 
101  >, 
103 
101*4 
101  .*» 
103  >• 

8Ti 

02*. 

03  *» 
105  . 
1O01. 
100S 

llos 


Date. 

■| 

7  01 
7  01 

0-  01 
7-01' 
5-01 

i  01 

1-  oo 

:,  ,,| 
7  01 

r»  i  n 

7  01 
7  ol 
7  ul 
7  ul 
7  til 

0-  00 
5-i » i 

lO-Kii 

7  m: 

hoi 
i»ol 

I  01 
7  ol 

ool 

1  .  .,; 
5-07 

11  1*0 
7ol 

0  01 

2  ul 

1-  00 
12<H> 

7  01 
0O1 
0-0 1 
001 

;  oi 
iffl 

7ol 
logo 

Jyl 

lo\ 

701 
12-Ui 
ttUi 

10-  Odi 
4ol 
7-00 
«01 

1  Oil 

:)<>i 
ooi 

7  01 
0O1 

>Un 
tm 

6  oi 

701 

7oi 
'MM 

11-  oo 

4  m* 

7  01 

H-Ol 
7  01 

5  01 
'inl 

10-06 
t  01 
4-01 
"1)1 
0  01 
4  01 

Pi 

1H)1 
5<Jl 

OU 

m 

4-01 

7-01 
0  01 

4  01 
4-01* 

4-  01 
501 

«oi 

5  01 

o-oi 

5-  ol 

4-  01 

TeOl 

5-  01 
0-01 


RAILROAD  BONDS. 


do  Chic  A  Mo  Hiv  Div  5il  020 
d<  Mineral  Point  Div  5s.  1010 
do  C  A  Lake  Sup  Div  g  5s  11*21 
do  Wis  A  Min  Div  g  5a...  1021 

do  terminal  g  5s.  1014 

do  Far  ASoassu  gtfe*  --  1024 
do  Dak  A  Ureal  So  g  5a.  l01>) 
do  geu  g  4»  Series  .5  1O80 

do        do  reg 
Mil  A  North  1st  main  liueOslOM 

do  1st  is  in  (lx„  1013 

Chic  A  North  western  con  7slol"> 

do  gold  7s..  lOO' 

do  do  reg 
do  sinking  fund  Os  1870-1021' 

sinking  fund  5a.I87t»-102O 


Date 


RAILROAD  Bu.NDd. 


Lut 

Sale 


sinking  fund  deb  5s. 


.  1033 


I 

di 
d 
d< 

do         do  reg 

do  debenture  5»  loot* 

do        do  reg 

do  debenture  5s-.  1021 

do  do  reg 
do  exten-ion  4s-. ..1880.1020 
Jo        do  reu 

Jo  gen  3^s..   10H7 

do  do  r>'g 
Es<>anaba  A  LSup  1st  0*...lonl 
Winona  A  St  I'eters  2d  tie ..1007 

Mil  A  MadiMju  1st  Os  Iim5 

Ottumwa  C  F  A  St  P  1st  5sll*ol* 
Northern  Illinois  1st  5s ... .  HOD 
Mil  L  S  A  West  lstg0s....lO2l 
do  convertible  debg  5k..1007 
do  fit  ami  Impsk  M  g5sliejo 
doMiehigan  I>iv  Ut  gOs.1024 
do  Ashland  Div  1st  g  its.  1025 

do  ineoini's  loll 

Chicago  Bock  I  A  Pae  Os  1017 

do        do  reg 

do  gen  g  4a  1088 

do  do  res 
Des  Moines  A  Ft  D  1st  4*.  1005 

do  1st  2Vs  1005 

ilo  extension  4s  10O." 

Keokuk  A  D  Moines  lat  5s  1023 
do        do  small 
Cbl  St  P  Minn  A  Om  con  0s.-103O 
Chic  St  P  A  Minn  1st  g  »k«..miML 
St  P  A  Sioux  City  Ut  g  0s..l010. 
Northern  Wisconsin  Ut  Os, 11*30] 
Chic  A  Wn  Ind  1st  sk  fd  g0».11*lo| 

do  gen  g  Os  10321 

Chi  Term  A  Trans  4s...  1047 

Cbl  A  W  Mieh  Ry  5s  1021  couu  off 

Choo  Ok  A  O  gen  g  5s  1010, 

flu  Ham  A  Day  con  sk  fd  7s.l0o.* 

do  2d  g  4  Ss  1(J«7 

Cln  Day  A  Irtn  Ut  gtd  gT»tl041 
City  A  Sub  Ry  Halt  1st  g  5s..l022 
Clev  Cln  Chi  A  8l  I,  gen  g  4s.  1003 
do  Cairo  Div  1st  g  4».  •  •  1030 
St  L  Div  1st  col  trust  g  4s..l000 
do       do  reg 
Spring  A  Col  Div  Ut  g  4s-. 1040 
White  W  Val  Div  1  st  g  4s..l040 
Cln  WabAMIch  Divlstg4. 
Cln  Ind  St  L  A  C  1st  g  Is..l030| 

do  con  0*  101 

Cln  San  A  Clev  eon  1st  g5sl 
Peoria  A  Eastn  Ut  con  4a..  1 

do  Incomes  4s 
C  C  C  A  Ind  eon  g  7a 

do  gen  eon  g  Ok. 
Cin  Ut  A(h^7 
CinASprd  1st  : 
Clev  Lor  A  Whee 
Cl.-v  A  M  ill  'rung  Val  g  ■"-  -V-KtH 
Col  Midland  Ry  1st  2-3-4s.  ..1047 

do  1st  gold  4s  1047 

Col  A  Southern  1st  g  4s  1020 

1st  g  4a  . 1043 


Conn  A  Pasa'c  Rlv  1 
Del  Lackawanna  A  Wn  7a...lOo7 

Svra  HiiigA  N  Y  7a  11*00 

Morris  A  Em  sex  1st  7s-  1014 

do  7s  1001 

do  1st  eon  gtd  7a  1015 

N  'YLack  ft  West  1  st  Os. . .  .102? 
do        do  reg 

do  construction  5s  1023 

do  term  and  imp  4s  1023 

Del  A  Hud  1st  Pona  Div  7s..  1017 
do        do  reg 

Alb  A  Sua  1st  eon  gtd  7s-. -1000 
do  reg 

do  g  Os  lOOtl 

do       do  reg 

Sen  A  Saratoga  lat  7a  11*21 

do  do  rei 
Don  A  R  Orande  1st  eon  g  4sl03i 

no  isi  eon  g  tsn,.  uwij 


I. 


Denver  Con  Tram  1st  g  5s.. .1033 
Des  Moines  Union  ]*t  g5s..  .1)07 

Det  A  Mai'k  Ut  I  g  4s  1000 

Det  A  Mackinac  g  4b  1006 

Dul  A  Iron  lUinge  1st  5s..  ...11*37 
Dul  lbs!  WingASo  lo  Ut  5s.  1028 
Dul  So  Shore  A  Atlantlcg  5s.ll*37 
Klgin  JoUot  A  East  1st  g  &»..  11*41 

trie  Ut  ext  g  4s...   1047 

do  2d  ext  g  5m  1O10 

do  3d  ext  g  4',s  11*23 

do  4th  ext  g  5*.  11*20 

do  5th  ext  4s  1028 

do  Ut  BOB  g  7«.,  1020 

lo  Ut  .•on  g  fund  7s  Hr20 

'tig  D'»*k  congOa  10351 

liuffalo  N  V  A  Erie  Ut  7s..ll'lo 
Jefferson  R  li  Ut  gtd  g5s.lOM* 
Chicago  A  Erie  1st  g  5s. . .  .1082 
N  V  I.  E  A  W  Ut  cur  On....  1013 
N  Y  A  Oiwn'd  Lake  gtd  g5.11*40 
Erie  RR  1st  con  g  4aprlorbd»10D0 
do        do  reg| 
do  Ut  con  gen  lien  g  4s.,10!SS 
X  V  S\is  A  W  1st  ref.lg  5«.. 10.17 

do  2dg4Ss.  1037 

do  gen  g  Sa  11*401 

do  terminal  Ut  g  5s..  1043 

Wllk  A  East  1st  gtd  g  .->«  ..]042l 
Midland  It  of  N  J  Ut  g  >ls-.l010 
Penn  CiaJ  Co  ooil  tr  4s. ••  . 
Eureka  Springs  1st  g  0«  — 1033 
EvariKV-ille  ATI!  1st  eongOslnjl 

do  1st  gen  g  5s.  1042 

do  Mt  Vernon  Ut  g0s....l023 
do  Sul  C<  •  Brch  1st  g  5s.  .lo:«) 
Evans  A  Ind  Ut  con  gtdgOs  ll'L'O 
Flint  A  Pere  Manj  g  u*.......1020 

lo  1st  con  g  5s  licit* 

loPt  Huron  Div  Ut  g.VlO-'tO 
Flac'eiil  A  IVii  Insular  1  g5s.1018 

<lo  ism  g  5s..   ...11*43 

Port  St  UiiDe|iotCoUt  g4S8l1»4l 
ht  Worth  A  U  n  City  1g4-0s  11*21 
Ft  Worth  A  Rio  tir  lstg3-4s.l02M 

GaJ  H  ft  II  Ut5s  1013 

(ieorgiii  A  Ala  Rylst  pf  g  5s.  11*45 

do  1st  con  g  5s  1045 

Ga  Car  A  Nort  h  1  st  gtd  g  5s- 1020 
Oreen  Bay  A  West  deb  ctfs  A 
Oreen  Hay  A  West  deb  etts  B. 
H.wklng  Valley  con  g  4  S»  -lOOl* 
Col  A  Hock  Val  1st  ext  4».  .11*48 

Illinois  Central  Ul  g  4a  U*»l 

do        do  reg 

do  Utg3Hs  1061 

do  rn« 
do  col  t^g  4a  II 

docolUg  4s  H«S 

do  Western  Line  1st  4-4*l1i6l 
do  Louisville  Div  g  3sa..l053 
do  Cairo  Bridge  g  4*. — L 
do  Middle  Div  reg  5a.. ...i 
doSprgfld  DlvUtg3Xa.lt.  . 

do  St  LjuIs  Div  g  3»  1051 

do  St  Loula  Div  3sa  1051 

Chlo  8t  LANew  Orl  g  5«. .  .106? 
do       do  reg 

do3Ss  1051 

do  Memphis  Divlst  g4s  1051 
Belleville  A  Carodt  1st  0s..ll*23 
8tL South  Ut  gtdg  4s.. ..1031 
Carbon  AShawuee  Ut«4all«2 
Ind  Dw  4  Wu  1st  g 5a....... 1036 

Ind  III  A  Iowa  Ut  g  4s  1050 

lut  A  Ot  Nort  1st  g  Oa..  1010 

do  2d  g  5a  10OO 

do  3d  g  4a  10y- 

lowatViitral  1st  g  5a  11KI . 

K  CSouthw  3a  1050 

te'^Erle  A  We«<  lat  g  5s..  .103? 
do2d  Kl  r*....  11*41 


j 'a la. 


rt-00 
201 
11  00 
•  101 
7  01 
2  08 
5  01 
401 
1  01 
4  01 
4-01 
4-01 
7  ol 
7«1 
■  ■  1:1 
Os*l 

4  Ol 
0  01 
7-01 
4(11 

1111*8 
7  01 

5  00 
7  01 
74J1 
24)1 
74)1 
It  Ol 
5  01 
4-01 


Northern  Ohio  1st  gtd  g5s  1043 
ehigh  Vuley  ll'ennlcol  g  5al0O7 
Leh  Val  N  Y  Ut  gtd  g  4  S8.  .1040 


do  re* 
r  Ry  lat  gtd  g5a.  1041 
do  reg 
t  gtd  g  5»1 033 

 gh  A  >  Y  1st  gtd  g  4s.. .  1046 

El  Cor  A  Nor  g  1st  prel  Os.1014 

do  g  gul  5s  1014 

Long  Isliind  Ut  eon  g  5s  1031 

To  gold  4a  1032 

10.  i8 
1040 

do  deb  g  5s  1034 

do  ferry  g4Sa  1022 

Bklyn  ft  Montauk  1st  5a.  .1011 


Leh  Val  Te 

do 

Leh  Val  Coal  Co  1st  gt 
Lehigh  ANY  1st  gtd  t 


do  gen  g  4s.... 
do  unird  K  4». 

•  &  
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RAILROAD  BONDS. 


N  Y  A  Rocky  Bch  1st  g5*..1027 
BY  B*        1>  1  »t  eon  g5»- . .  10J8 
LI  N  S  1st  mil  gUig&a  ... 1032 
Lou  A  Nash  Ceeilian  Br  7»  .U»*< 
do  NO  AMobllclstg  0*11*30 

do        do  2d*  IV  H'30 

doEHAsJ&UtitU*  11.li; 
dogetl  g  *I»  IHW 

.i..5.,m  &,  ugn 

_  .n*»<H.UDivgt»s... .11*20 
iSt  Louis  Dlv  latg»5*.l'.'-'l 

do       do  2d  if  at  11*80 

do  skfdlSANAIalgtle.lOlO 
.SANA  con  gu  g  5»  . .  IK** 
>eol  tr  5  -20a  g4»  .  .  .1003-1 8 

,  uulfled  (4l  1040 

dolVuiiAAtllst  gtdgt.W.}i*2J 
do  collateral  trust  g  &s. .11*31 
do  Mot.  A  Mout  1st  g  I      ! 048 

NFASl*lgtdg5a  ..  iJ*i*t 

Kentucky  Central  g  4s  ...108? 
Louis  Ry  Co  1st  win  8  5e.  103O 
,  A  N  I.  OA  Lex  g  4  Vs. ....  11*31 
lU  A  Jef  Bridge  ictd  g  4s.  1045 

uliattan  Ry  (miii  g  4s  U*)iO 

It  Elevated  1st  g  Oh  1008 

[  8t  Ry  gen  col  «rg  ;>*.... li«*7 
way  A  ith  Av  latcon g  5*1043 
do        do  reg 
Col  Al»th  Av  1st  gtd  g  5*  11**3 
Lex  Av  A  l"»v  V  f»t«td«5»lm<;» 
Met  W  S  El  Chic  1st  g4s.  .1038 
Mexican  Ceutral  cong  4s  ...lull 
do  1st  con  Income  g  3s  .  11*30 
do  2d  con  Income  g  3s.  ..11KB* 
Mexican  lutcr  1st  •■on  it  4».. 11*77 
Mexican  Natl. .mil  l«t  it  >*... 1027 

d-2d  Income  g  lis  A  11*17 

do  2d  IncoruegtleB.  ...11*17 
Mexican  Northern  1st  file.. 11*10 
Mil. i,  A  St  l.i.i  -  Ut  g  7s  ...  11*27 

do  1st  con  g  9*  1034 

do  1st  and  refunding  g  4sl1*41* 

do  Iowa  ext  l»t  g7s  10O0 

do  Souwest  cxt  1st  g  7s.  11*10 
do  Pacific  ext  1st  K  11*2 
Minn  SSt  M  A  Atl  1st  4s  ...lt»2»l 
M  ht  P  A  8  S  M  1st  conv  4*  •  ll<« 
Minn  St  Hy  1st  con  g  5s  ....lull* 
Mil  El  Ry  A  I.t  1st  eon  5e... .11*2*1 

Mu  K  A  T  1-!  g  4»  .....1U*0 

do  id  g  1«  H«*0 


do  unified  A  ref  g  4s 
Mob  A  Blrtn  p  I  Inc  5g. 
Mobile  A  Ohio  new  g  0b 
do  1st  extension  g  *J< 


do  1st  ext  g  5m..  11*44 

Mo  K  A  Toff  1st  glng5»  11*4-. 
Kansas  City  A  IV'  1st  g  4»11«*0 
Dallas  A  Waco  1st  gtd  g  5ell*40 

Boonvllle  Br  gtd  g  is  11**0 

Bher  Stir  A  So  1st  gtd  "'  ■  104  I 
Mo  Kan  A  Hirt  1  -t  gtd  g  5s  11*42 
Missouri  lliclllc  1st  con  g  *Jelt<20 

do  3.1  7s.  11*00 

do  trust  g  5s  1017 

do  1st  colg&s    11*20 

Len  y  A  C  V  A  L  1st g5a  . lt«2*J 
Pact  IV  H  of  Mo  1st  extg  4a.lt*3« 

do2uextg5s  1038 

9t  L  A  I  Mount 
3,3  gen  eon  ry  A  In  grtg5slH31 
do  gen  eon  stpd  gtd  g  6s  11*31- 

■ltrjwi 

.11*45 
11*27 

il*...  H»27 

do  gen  g  4s  1038 

do  do  J.  P.M.*  a.  certs  I 
Montgomery  Div  1st  g  &m.  11*47 
Bt  Louie  A  Cairo  KUl  g  4s.  11*31 

Nash  Chat  A  St  L  1st  7»  U>13 

do  1st  eon  g  5s  11*28 

doT  A  1'Hr'ls  1017 

dolsttte  MeMM  W  A  A1.1U17 
Jasper  Branch  tl«. ........ .11*23 

No  0  A  X  East  rrlor  lien  OalHlo 
N  Y  Cent  AH  R  1st  7s...  11*03 
do        do  reg 
do       deben  5s  of  1884-11*04 

do       do  .  reg 

do  debentue  4s  of  ..I8OO-IOO0 
do  reg 
erte  ext  g  4a.- -11*05 
lo  .reg 
.gold  3 <«.... 

Mich  Cent  col  trust  g  3Hi 

Lake  Shore  col  g  3*s  1U%| 

West  8bon»°Ut  g  4a  gtd.. . .  2$$ 

do  do 
Beech  Creek 

Clcrf  BltO  atgtd  g 4a8er  A: 


Ll»tgtng4«. 


Sa^ 

105 

107 

113 

10U 

13t)\ 

1  1HH 

110 

11H>. 

114 

115 

120'. 
03  s 
1*4  V 

llo 

H>2 
113 
113M 
llos 

115 

loos 
loo 

1(»3 

list 

105 

114S 

12US 

111*'. 

llo-. 

123 
123 
103S 

85  ,\ 

32S 

2U 

\*>% 
103  s 

So 

23 
105 
147  s 
117 
loo 

122  H 
122S 

123  s 
10.1  S, 

1*H 

llo 

10*1 

1*7'. 

H.l  , 

102 
105 
t«) 

1*  K  J 

nms 

lo">  . 

11NIS 

123S 

114 

107 

107  s 

100 

107  s 

115 

117'. 
115 

HI 
100 
121*S 
12.J 

l«l 

1*5 
110 

101  S 
130 
114S 
Ut 
10H 
113 
loss 
107  V 
lo7.'» 
104 
105 
103  '. 

102  S 
lllf. 
102S 
110'. 
110 

1*5  V 

IHJ 

1*8 

»7 
111 
llos 
ill 

100 


»7*H 


3',»100yrgo  ..»kN 


Jers-y  Juno  Rgtd  let  4al1»s»i 


600 
14ft* 
12  0O 
12  00 
0V1 
5  111 
4-411 
tisJl 
7  Hi 
12  00 
1  01 

loou 

102 
MOl 

7<il 
7-ol 

4  01 
7*31 

3  01 

r,  oi 

5  01 
3l*S 
l-VH 

3-  01 
7  01 
7-01 
J  4*1 

1-  01 
tlOl 

i  in 

4111 
7(Jl 
7  01 
7  01 
iIOl 
701 
40O 
701 
*10l 
5  OO 

MU 

5  01 
7  01 
5^1 
2^J1 
4hj1 

4  01 
4  01 
4  01 

10MH 
7  01 
7<ll 
7  01 
7  01 
4  01 

3«n 

11  00 

4-  411 
0  01 

7-  01 
•101 
7<ll 
7  01 

5-  i>1 
12-W) 

4-  01 

7  01 

5-  01 
7  01 

H  l.» 

7  ol 

3  01 
tl^Jl 
7  01 
7  01 
401 
0  01 
7  01 

12  1*0 

3-  WtS 

4  01 

8-  04 
0-01 
•1-01 
7  01 
4  01 

4-  01 
101 
0-01 
S4*0 
."■Ol 
8<K) 
7-01 
3  01 
7  31 
•Kll 
7-01 
701 
301 
O-ttM 
74*8 
7-07 

6-  00 

2-  OII 

?4» 


RAILROAD  BONDS. 


Oswi-gn  A  Home  2d  gt  g  5s  101 5 

l.'llea  A  11  Kiv  gld  4-s  1022 

Mohnwk  A.  M.-.V.ne  1  g  4...U1H 
N  Y  A  Northern  1st  g5»...  11*27 
Lake  Shore  Mlehtgan  Southern 
Detroit  Mon  A  Tol  1st  7a-  -11*0*1 

Lake  Shore  con  2d  7s.  1003 

do        do  reg 

dog3Ss.  1W*7 

do  do  r-g 
On  AS  pi  st  gtd  LSAM7sltsil 
Mahoning  C.«l  Kit  1st  5»..1U34 
Pitts  MoKA  You  1st  gtd  tie  1032 
Michigan  Cent  1st  con  7*--ll«>2| 

do  lstcou5s,.  11*02 

d<»  *lrt  •   l.NUM 

do  5a  Mali 

do  do  reg 
do  4s  1040 

do 

N  Y  Chic  A  St  Ix>ul»  1st  g  4s11kI7 
d,.        do  reg 

N  Y  X  II  A  II  1st  reg  4«  11*03 

do  con  deb  certs  4s  $1,000.-- 
do  reg 
do        do  small  certs  $1IH) 

Housatouic  con  g  5s.  11*37 

Sew  Haven  A  r>-rt.y  con5»H*lS 

N  Y  A  New  Eng.  1st  7s  11X15 

do  1st  tls  1005 

N  Y  Ont  A  Wa 

do  refunding  1st  g  4»-  :  .1002 
do        do  reg 
Norfolk  A  Southern  lstg  5».lS«41 
Norfolk  A  West  Hit  gen  g*Kll*31 
do  Xew  River  1st  g  *fe,  .1032 

do  Imp  and  ext  g  *Vi  11*34 

O.I  Con  A  Tor  1st  gtd  g  5s.  11*22 
Scioto  V  A  N  E  1st  gtd  g  4sl:*H!* 
Nor  A  Weet  lty  1st  con  g  4s.  10W 
do        do  retr 
Nor  IW  Ry  prior  lien  4s  10O7 

do  gen  lien  g3«  2t?4l 

do  do  f~ 
8t  Paul  A  Xor  Pacgeng*ls.-ll' 

do  do  registered  certs  .. 
Washington  Cent  1st  g4».  104H 
8t  Paul  A  Uulth  1st  5». .  ...1031 

do  2d  5s.  1017 

do  1st  con  4s..  I1«W 

Nor  Pac  Term  Co  1st  g  Os.lKW 
X  P-<i  X-C  11  A  y  col  t r  4s  w  I  — 

Ohio  River  K  K  1st  g  5»  1030 

do  gen  g  5s  11*37 

OmahaA  St  Louis  1st  g  4s-  lllitl 
Pneille  (Viast  Co  1st  g  5s  ..  .11*40 

l*anama  1st  4Ss  1017 

Panama  sk  fd  sub  g  Us-...  11*10 

Penn  Co  gtd  1st  g  4  '.s  ltrjl 

do  do  reg 
do  do  gtd  3  S  tr  re*  cts.  .1037 
P  0  C  A  St  L  gtd  g  4  s  11*40  ser  A 
do  do  series  B  gtd. ..11*42 
do  do  series  C  gtd. ..11*42 
do        do  series  I)  gtd  4.1 1*45 

dog3Ss  -.cries  E  10411 

Pitts >'t  W  A  C  1st  7s  1012 

do  2d  7s.  1H12 

do  3d  7s.  1012 

CSt  LAP  1st  con  g  5s — 11*32 
CU-vAPltts  do  ggtd  g  4  S  A1042 

E  A  llttH  gen  3  ,s  ltm> 

Od  R  A  I  ext  1st  gtd  g  4    - 1  '41 

Allegh  Val  gen  g  4s   1042 

Penn  RR  Co  1st  real  est  g  4s.  11*23 
V  N  J  B  A  Can  Co  gen  4s-  - 1044 
Cleve  A  Mar  1st  gtd  4ss-  1H35 
Peoria  A  IVkln  I  n  1st  g  0«..11<2I 

do  2d  a  4  ss.  1021 

line  Creek  registered  gtdOe  1032 

Pitta  dev  A  Tol  1st  g  Ue  1021 

Pitts  June  1st  g  tta  1022 

Pitta  A  1 ,  E  2d  g  5s  Ser  A  A  B  1028 
Pitts  Painv  A  Falrpt  lstg  5*  101*1 
llttsShen  ALE  lstg  5e-..1040 

do  1st  cons  g  5s  1043 

Pitts  A  West  1st  g  4s  1017 

do  do  J  PM  certificates 
lUte  Ygst  Jt  Aah  1st  con  5s  1027 

Reading  Co  gen  g  4a  1807 

do  do  reg 
RloOrande  Western  lstg  4s.l113r* 

do  m  A  Col  tr  g  4a  1U4-.I 

Utah  Central  gtd  g  4a,  1017 

RloOrande  June  Istgtdg5sl030 

Rio  i inu.de  So  1st  guar  

ltio  Orande  Soth  1st  g  3-4s  .  1040 
St  Jo  A  Or  Isl  1st  g  2  3  4s..  1047 
St  L  A  8  ¥  2d  g  0*  Class  A. .  .1000 

do  EEpS:a:oS 

do  gen  g  *l«   1031 

do  Ken  g  5s.  1031 

do  1st  trust  g  5»..._..._....ll 


113 
110 
107 -S 
122 

117S 
1*  8S 
111  I 
lUM'.l 
110s 

luw  . 
12S 
14*IH 
lo3 

103  . 
llnS 
l..i 
12*1 
110 

loos 

lo7si 
1WIS1 

102  : 

202 

187 

11*5 

13*1 

125S 

114 

110 

104  ' 
104S 

llos 

132 

131). 

13.3 

107 

102 

lo;* 

''7'. 
104 

1U3S 
72  S 

JIM 

131S 

l.'2S 
112 
l«wt 
115S 

1*8'. 
112 

05 

75 
U'lS 
105 
101 
114  S 
113 
1*C 
114. 
114 

llos, 
loo 

07  | 

isosi 

130S 

130  I 

122  V 

121 

102 

112 

110 

108 

117  I 

uos 

1XCS 

101 

137 

107S 

121 

114 

00 
113S 

08 
100S 
ll^OV 
121  S 

05 

02 
101  Vi 

0*1'. 

SMH 
105 

U2*t 

83S 

07 
112S 
114S 
112S 
113S 
13d  S 
UOS 
102H 


4-0t* 


7  0*1 

1-  Ol 

501 
IIOl 
5-01 
701 

3-  4JO 
12-1*7 

•  101 

4-  <ll 

:.  oi 

3  01 
4*11 

•  l-ol 

u  yu 

3-01 
11  Oil 
7  01 
*l-Ol 

2-  01 
0  01 

11  00 
2  01 
:;  -il 
2-1*7 

1- OO 
401 

7-01 

OIK  I 

5  01 
5  01 

4  01 

4  01 

11  (Hi 

7  01 
7  01 

7  oo 
7-01 
7-01 
7ol 
0  01 
2  01 
7-00 

5-  isi 

2-  «l 
401 

8  01 
7  01 

7  "I 
0  01 

12-00 

7!?1J 
31*1 

12  in 

5  01 
3*  Il 

11  ON 

0  01 
7-01 
2  ol 
4  00 
5-01 

2  01 
401 
401 

4  ill 
lU-00 
11  00 

1  01 

8  01* 

6  07 
6oo 

0  00 

I'H 

10  I K) 

11  07 
10  08 
11-08 

3  03 

•too 

3  01 
7-07 

5  01 

4  01 

3  01 

7  01 

4  01 
7  01 

•  101 
0  00 

2  01 
7  01 

5  01 
O01 
201 
5  01 
5  01 
7  is 

•  101 
7  01 

W 


St  I.  A  S  F  S  W  dlv  5s...  •  .1047 
Central  division  1st  g  4s. ,  .11*21* 
St  LAS  K  S  \\  dlv  4s  11*30 
St  Lulls  Southwestern  4sctsl1iKi 
do2dg  4s  Inc  bond  cts  1IM* 
St  Paul  Cy  lty  Cable  con  g  5«1037 

St  Paul  SI  A  M  2d  IK.  11*01' 

do  Dakota  ext  g  *1s. ..... -11*10 

do  1st  en  gOe. ....... •••11*33 

do  do  n-g 
do  d<>  reduced  tog 4 Ss. 
do  do  reg 
do  Montana  ext  1st  g4s.U*37 
do  do  reg 
Minneapolis  Vn  1st  g  *Sa. .  .11*22 
MotiUuiat  -nt  1st  gid  g  Os .11*37 
do        do  reg 

do  1st  gtd  g  5*....  11*37 

Eastern  Minn  div  1st  g5s.l!*nM 
Wilmar  A  Sioux  F  1st  g  5*  loiw 
do        do  reg 
S  Fe  Pres  A  Phenix  1st  g5e.  11*42 

San  K  *  X  P  1st  s  I  g  5o  11*10 

Sav  Flor  A  W  1st  con  g  Os-  -  .11*34 

do  1st  g  5s,......-  11*34 

Alabama  Mi  l  !>'  k"-l  g  ...11*28 
Urunswick  A'  W'n  1st  g  4s,. MU- 
St  Johns  Itiv  dfv  4s  11*34 

Seat«.i»nl  A  Rouuoke  1st  5s,.11*2>l 

So  Pac  4  Ss   1002  5 

do  g4s  Cent  P  ool  1040 

do       do  reg 
Cent  Pacific  1st  ref  gtd  4sll*40 
do       do  rag 

do        do      3Ss  1021* 

Old  llarri-  A  S  A  1st  g  Ms.  ,11*101 

do2dg  7«  1005 

doMexA  Pacdivlstg5slH3ll 
Hous  A  T  C  1st  g5s  int  gtd  11*37 

do  eon  g  'Is  int  gtd  11*12 

do  gt-ng  4s  Interest  gtd. 11*21 
Houston  E  A  WTex|lstg6».1033 
Morgans  Iji  A  Tex  1st  g  *J»11*20 

do  1st  7s  11*18 

Oregon  A  Cal  1st  gtd  g  fis.lir27 
San  An  AAr  Plst  gtd  g  4sll*43 
Texas  A  X  Orleans  1st  7s.  1005 
do  Sabine  div  1st  g  Os. .  .1012 

do  is  hi  g  5s..  1043 

So  Pac  of  An  gtd  lstgtls  1000  10 
So  Pac  ofCiil  1st  giTsa.^  lfO.'. 

do  doSerleeC*Al>....iOl>'l 

do     1st  *Is  1012 

do     do  1st  con  gtd  g5«  11*37 
do  1st  con  gtd  5s  l!*05-37st|«l 
Auxt  A  Xorthw  1st  gtd  g  5sl!*41 

So  Pac  of  X  M  IstgOs  11*11 

Uila  Val  (1  A  Xlst  gtd  g.rM  11*24 
Xor  Ry  of  Cal  1st  gtd  g  tls.l!*07 

do  gtdg  5s  ,11*38 

Southern  Ry  1st  con  g 5s... .1004 
do  do  reg 
*itl  A  Danville  1st  g  4s  ...  1048 
Mem  Olvlst  gtd  4-4  S  5s.  .11*00 
East  Tenu  reor  lien  g  5s  ..It KM 
Alabama  Cent  R  1st  g  He. .  1018 
Colum  A  t.rtivle  1st  g  5  0ell*l*J 
E  Tenn  Va  A  Ua  dlvg  6s.. .1030 

do  con  1  st  g  5s          — 11*50 

Georgia  Pac  Ry  1  at  g  fUja ,  1 1*  »•» 
Knoxville  A  Ohio  1st  g  Oe.1025 
Rich  A  Danville  con  g  Os  11*15 
do  e.juu,  sink  fund  g  5s  ll*0'.* 

do  deb  5s  stamped  1027 

Rich  A  Me-'Ubg  1st  m  g4sll<48 

Va  Mid  gen  6s  1030 

do        do  gtd  stamped.  .1030 

do       do  HerltJD  

do  serial  series  E  

Wash  0  A  W  1st  cy  gtd  4s.  1024 
West  No  Car  1st  con  gOs  1014 
So  Carolina  A  Oa  1st  g  5s  11*10 

Spok  FAX  1st  gOs   ..1030 

Term  Ass  of  St  L  1st  g  4SS.1030 

do  1st  con  g  5»  1804  1044 

StI.  Mhts  IklgTer gtd  g  5al030 
Tex  A  Pac  Ry  E  Div  1st  g  tlsll*l*5 

do  lstg5e   2000 

do  2d  g  Income  5b  2000 

Third  Avenue  1st  g  5a  1037 

lstoongug  4s  2000 

Tol  A  Ohio  Cent  lstg  6s.. ...1035 

do  gen  mlgos  103." 

do  Western  Dlv  lstg5*.U'35 
Kanawha  A  Mch  1st  gtdg4sH*l>0 

Tol  Peo  A  West  1st  u  4s  U'17 

TolStLA  KC  lstgilstr  ctslHl'1 

Tol  St  LAW  pl3ss  IPS'" 

do  do  1st  g  4s.  11*50 
Toron  Ham  A  Buff  1st  g  4s..H»40 
frister  A  Delaware  1st  c  g5sll«28 

Union  El  Chic  1st  g  5a  11*45 

0PRRAIdgtg4»..  1047 

do        do  reg 

do  l*t  I  conr  4»  w  I   

doOreRANlsttV  1000 
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SttJ' 

Dale 

UOs 

74H 

128'. 

7  01 

llO 

:t  oi 

:  1  : 

am 

H7S 

7  Ul 

W*j 

!  ul 

Hms 

7-ul 
7  01 

1U 

las 

7  01 

l  11 

7  (*1 

llut. 

OOl 

IW  . 

51)1 

no 

501 

liw 

7  01 

\M\ 

7411 

40 

am 

OO 

12  H7 

nas 

•Mil 

115'. 

7  01 

IL- 

■ mi 

IUM 

:••«, 

,<l 

7ol 

MjV, 

7ol 

RAILROAD  bonds. 


do        do  eim,?4-...  1',I4«I 

do  Or  Short  Line  1st  g  •foltV-' 
d»  Utah  A  North  1st  7* .lnw 

doic*>«   UKSI 

do  Ur  Shi  Ln  l»t  c»ns;i>«104>i 

d<i  non-cutn  itic  A  is  lot>l< 

walwish  IU(  Co  1st  «5s  MBi 

do  2d  a  5*  loasi 

do  deli  Series  A.  liKUt, 

dudebSerie*  li.  loa!(| 

do  1st  r  is  Det  A  Chi  ext  11*4 1 

Den  M  Div4s  ...loao 

St  L  KC  A  NmCB  lstitHs..  Iooh 

Went  NY  A  Pn  lsti{6»  ,.1H37 

.104:1 
.1043 
.  loan 
.1011 

.1020 
,.  1!«2M 
1030 
-11*40 


Dotfeu  3-4*. 

DoTtie  5t«  


eat  Chi  Hi  40 year  eon 
e«t  V1O11  A  Pitts  IstjjH* 
bed  A  La  Krie  Nt  u  5*. . . 
Do  Wheel  Div  l»l  «r», , 
Do  extvn  and  imprK  ."■s 
Do  cod  K  4». 


WlaCen  Co  1st  gen  g  4  s  1MB 

MISCELLANEOUS  BONDS, 

Adam*  Exit  col  tr  4a  .UHM 

Alabama  iW  A —   ......  lis*) 

Am  Hi'> 'in  »  fg  dob  is  ••■  lol'i 
AmrrCtOil  4S»    ..........  10IT 

Am  II  A  Lcath  tfa>  1011 

kmer  Spts  MfsT  Co  1st  g  rts.  ,.H»1; 
"sroey  A  Smith  C  Co  1st  Os  1042 

eton  Cu  Giisi*  KM) 

1  Ferry  Co. •(  ST  luteSglMH 
1  Cn  Gas  Co  1st  eon  g  5e. .  1S45 
)  Wharf  A  W  Co  1st  g  Be.  .1045 

do       do  tin*!  cert*  

nuJuu  A  St..  Yds  col  g  &8..1015 
C  I  Coal  A  I r<»>  1st  eon  k*Im.  ls«»2 
Ool  Owl  A  Iron  Dev  Coift5s.l!Hi(i 
Col  fuel  A  Inn  gen  »  ( g  5*,1043 

Col  File  Co  gen  g  <S»  .  ..  1010 

Com  Cable  Co  l»t  g  4s  2307 

do  reg  ..1022 

Det  GasO.  1st  con  a*  60  1018 

Detroit  City  Gas  6«   1023 

Dt-t  MA  Mar  M  »M  3  .»  *er  A  ll'1 1 
Euult  mm  Lt  Co  N  Y  6a. — 1032 

4e  Tel  A  Tel  is  »k  fd  103H 

l  A  Kloe  Co  nf  H  Cu  e.>ii.fMlO10 

1  El««Codebg.'»   l'.rjv 

tin  Hug  1st  On  ..102a 

itapiiiK  <■  i.  c.  1  i*t  1015 

Blvvr  C"itl  A  Co  1st  gtM.  ..1010 

lBrCo  lft  »r  (u>  loai 

I  Steel  Co  deb  Se.  ..   lolo 

Do  non-con  deb  5s.,.  101  a 

Jeff  A  Clear  C  A  I  lbtgos  ...102H 

Do  2.1  g  5s  1020 

nt  Pa|ierC<i  IstconOs..  ...101s 
'  f»CoKI  LA  l'Co, 
3<i  KK  IlufBkln  i.HtgS«104o 
do       do    1st  con  g  4k loan 

Cnlck  leet^ifw   10 j* 

lOaaLCoof  St  Mstg.1a.loio 
lad  rm  Oanlen  1  ft  g  Cut- ■  ■  ■  1010 
Ian  Br  II  A  \.  Urn  gen  g  4a  .  1040 

Hex! -an  «  f  5*  

Sat  Star  Mftf  Co  l*t  g  us  lO.'o 

.!■.«(  ilebg.:-.  I"J  • 

S  T  O  E L  A  P  cjI  tr  5h  HMh 

qo        do  pureh  nion  4sll»4l> 
Ed  El  III  NY  Tat  l-oiit  gislOHl 


do lateon  g  5».... 
'  A  N  J  Tel  gen  g  fw. 


...ltt.'O 


AOnt  ly>nd  l»t  gOa  into 

UaxACColat  gt  g  ll«04 

do  2.1  gUlglU  10O4 

do  let  con  g'W    ll>4a 

do  let  refunding  Sh  1047 

Pleoaant  Val  Coal  Ss   HCK 

Mut  Fuel  Oaa  1st  gtd  5fl.  .  .l047 
Chi  Ga  LtACoke  1st  gtd  g  .r.-loa7 
lOoeChl  lstgtdg  Ss  ....loan 
j  QaaAFoel  Chllstgt  g  da.lO06 
■00  A  Gamble  1st  g  Ok...  •  1SM0 
)  Jul»  W  Co  of  NY  eoug»l*.102:i 

pr  Val  Water  W  Co  1 U  - . , 

;  RopeATwC.ol«tg8a....l94t} 

dolnvgna   1040 

Tenn  CoariAlt  T.liv  lstgOe.1017 

do  Bir  div  1st  eon  1*1  101 7 

Oaha  Coal  M  Co  1st  gt.l  g  Os.1022 
DeBarde  CAI  Co  gtd  g  l&  ...1010 

Tenn  Set  3s  1013 

do  as'smoll. 

Trent  0  A  K  l«t  g5s  104« 

08  MAT  Col  ft  a  c  tr  stO  4a  1CH8 

?8  I<-a  Co  a  f  deb  g  Ua  101.1 
a  FundDbt  2  3s  1WH 

Ta  dfd  Oa  tr  ree  stp<l  

Weat  Union  eoll  tr»t  cur  .r)«.  11  CIS 

do  raf  Ar«4S«K  1060 

Itit  Union  Tel  fin  fun  6a.. ..1911 
emTel7«.  1O04 

t  g  5»  'l010 


I'UILADBLPBIA  TEU8T,  IN8CRANCB.  PA88BNOBB  R  WAY  AND  TRACTION,  Mf» 

CELLANEOC8  AND  CANAL  STOCKS. 
Reported  by  DcIUrao  *  To« 
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7  01 

0  01 
7  01 

am 

7  01 

am 

1  00 
201 
701 

7  01 
5  01 
|JU| 

a  01 
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0  01 
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Amer.  Tr.  L'n  *  Ouar.  In»  

1  City  Tr..  8.  D.  As  Bur.  of  Phi.'*  

Columbia  Are.  Bar.  Kd.  8.  I>.  T.  A  Tr 

ll-iultiible  Trust.  170  pd  

rldellty  Ins.  Trst.  4  Safe  D« 

Floance  of  Penn  

do     do     lat  Pref  

do     do     3d  Pref  

Urrman-AmerlcaD  Title  A  Trnat  

lieruiantowo  Iteal  Batate,  Dep.  *  Trust  

Ulrard  Uf*  *  Tr  

Guarantee  Ir.  and  Safe  Depoalt  

Inreattnent  of  Philadelphia  

Land.  Title  A  Trnat  , 

'  Merchants  Trnat  J12.50 
1  Nor.  Sarlnga  ~ 
I'euua.  Co.  for 

!'!*!!*-  i?orl"  *L  *"•»*•••••  

K""*^.1       8,r*  i&>-  *  *■  

I'rorldent  I.lfe  A  Trnat  

ftffeurlty  Trust. ■••.••«...■•«..■■■••••• 

Tniat  Co.  of  North  America  

Union  Trnat  

United  Sec  L.  Insurance  *  Tr.  of  Pa  

IN8UUANCK  STOCKS. 

American  Fire  

,  Delaware  

[  Fire  Aaaoelstloa. 

'  Franklin  Fire  

I  1  nanra  ace  Co.  of  North  A 

Inanraoce  Co.  of  State  of 

Pennsylvania  Fire  

Union   


•  

....... 


•*•■•» 
.»•••• 


* ruai ........ 

•uat  112.50  pd  

Fd..  Bafe  Dep.  4k  Treat  

r  Ioa.  uo  L.  A  Or.  An  


......  a 


.  •  •  •  .  a  * 
•*•»•«■ 


■*•««•••■«• 


PA88ENUKR  RY.  AND  TRAC.  BTOCKB 
American  Railways  


Colombus  Railways  

Colombna  X;  j>ref  

''onaolldated  Trae.  N.  i  

I'ontlnrntal  I2»  paid   . 

Consolidated  Trac.  Pitts  

do    do       do      prefd  ...... 

Dayton  Tractlos...  

Kleetrlc  Traction    

Fnlrmonnt  Park  and  lladdlncton. 

Fairmount  Park  Tranap  

Frankford  A  South wark  

!  tiertnantown   

Green  4k  Coates  118  pd. 

Heetoorllle  Mantna  A  V 
do     do  Pref.  

Indianapolis  Street  Ry... 

I.ehlgh  A  venue  ISO  pd  

Newark.  N.  J  , 

Philadelphia  City  f2a%  paid... 
I  Phlla.  A  Gray's  Perry  *2o  paid 
1  Philadelphia  Tract" — 

Hallways  On,  Oeul ........ ......  ....... ... .. 

Heading  Trac  , 

Itldge  Arenne  «28  psld. 

Rochester  

Reranton  snd  Carboodsle  

Second  A  Third 


*•»•..■■■•■•■■■•>..«..••••,.. 



•  •••>"•  


a. .,**•■•. . 
.....•••.•a... a. aB. 


.■a.aaaaaaaaaa. 


aaaaaaa..., ......... 

I.  .......  a,  a.. 

......    ....*........•.• .aa.a....... 

•  a. ...a.  

...  «aa... ........ 

................a  


Seranton  Railway 
Thlrteeoth  A  Fifteenth 

Trenton  Street  By  

Union  tto  v<t  psld.... 

I'nloo  Traction  $17U  paid  

J.".1"'!  i'owT  ""L Tnam-  »=3  pd  

l.nlte<l  Traction,  PUteonrg  

»     .        .    _0  Pref.  .  .  .  .  .  a  a .  .  .  .... .. ., a. ••  

J ,llrd„Tr"p-  °'  Reading.  Pa  

We»t  Phlladdpbla.  

\\  ilmtnrtno  and  ('heater  Trac  

MISCELLANEOUS. 

vmertean  Academy  of  Mnstr.  

»merlran  District  Telegraph-  

*ra  .   — , 

r."?,  2.  ,    -    *9J£  ^-.-l:  

Hell  Telen  one  of  Pnlladelpkla  

Heraner  A  Bngel  Brewing  

—  ~? .  do    do  Pref   • .....  

Hethiebem  Iron   

P..thtehem  Steel  (1  paid  

a  m  ">r1a      I  rot*  .  .,  .,..,..,...aa...aa........aa.  ,  

I'ainbHa  Steel  HXM  paid  

Conaol.  Lake  Superior  _  

do        do  prefd    

Kaaton  Cons.  Elec.  $15  nd. 
Wee.  Co.  of  An.  VM,  pdVt. 


Capital 

Par 

Sale 

Data. 

tso.otw 

SO 

40 

1  21O0 

a  •  > 

llMI 

1.12*4 

0-I2OI 

1.UAI.0U0 

100 

uo 

3-27  01 

1.000, 000 

K«j 

1  Ml 

«.V.Ii 

■J  1. .!)..» 

1  <  ■» 

:.:•<". 

1,  :>;  .1 

0.-200 

100 

W 

11-10  He 

1,730. 81 W 

100 

111 

5  1  <H 

1.VIS....I 

Wal 

on 

O-12'il 

.vm.i.ai 

31 

.12*4 

8-lJ.n 

aiausai 

1<»I 

175 

0-2.-VI  1 

2.ia«M«iO 

100 

576 

53H1 

l.(»a>.ouo 

uai 

fffj* 

5-2201 

M.I.H.I 

8-12  oi 

2  IMHI INM1 

WW 

3(»i 

8-.V0I 

V.H..I 

25 

14V4 

6-lNCf 

nOO.000 

BO 

ion 

3-27  ol 

2.ia«i.lajo 

1(W 

501 

5  2I<  «l 

l.ooo.uuo 

100 

43 

1  16  tav 

l.iaai.i.ai 

ll.l 

4.31 

«  20  '1 
8  2Col 

l.mi.no 

l<a> 

7)  *» 

1  .^".^ 

tmxono 

60 

& 

41 

oivl"' 
*inoi 

1.. .»..<... 

l"> 

7  3»i| 

iiat 
i'.l 

1  *>»ji 

J  atW 

1  il  fM 

rJlo  V«i 

i^  ■ '.  i  1 

fvi> 

4_.  i 

8  V  ( '1 

X'llV  •  H 

llMI 

012  OI 

a*" 

BW 

.  ' '  •  •( 

'  ^Vi'iaai 

5-22 -Ol 

SI  Ml  ORIO 

If  SI 

A*  kit 
t 

a~  1 11 

2ISI.ISHI 

'HI 

-*  ■ 

(I  'sio- 

s.Tii.onn 

31 

11  >.j 

7*.«1 

.  11  a  n  t 

•Ml 

3.V!'.j 

6  12(>1 

8,000.000 

100 

103 

■  14  1* 

SOOO.000 

100 

MV, 

4-H4JO 

l.Vl«ai..a> 

l(a> 

l> 

7  3.H 

I  i.an.ai 

SO 

IV. 

7  3J>1 

l.'.iaai.iaal 

:*  1 

23'4 

ft2H"l 

11!  i.ai  ihmi 

50 

On", 

8-21  HI 

231.000 

100 

6OI4 

2-14-97 

7.(iis.ono 

SO 

.Km.  1100 

SO 

75 

4-174)1 

■j  1  a  a  h  a  a  1 

50 

•rt 

<V2"-oi 

1,S75,000 

T4I 

4". 

(J-2HJI1 

147^ 

7-0  (il 

SOO.OIal 

r>o 

155 

6  20O1 

l.iawt.im 

BC 

48 

4IR4)I 

ra33.:«io 

so 

74 

4  2S-01 

fi.iaai  laai 

inn 

ns 

7  sn 

l.ono.noo 

IW 

43 

8-Ut-ae 

8.000  000 

100 

l.ono.noo 

50 

211H 

ut4*i 

flU.rsw 

50 

KM 

10  m 

'.M.t  a  a  1.4  ■  •  k 

31 

MH 

71>oi 

1     a  1  i.a» 

5 

e> 

7-0  CI 

l.non.iaai 

50 

B4U 

4-J04H 

~-J>  l««i 

50 

SOS  14 

7  3<M 

;,  ....  1  a  .  1 

100 

0  2Ii  <  1 

Mto.raa) 

)oo 

in<4 

3-2S-|e. 

1.IMUI 

3111 H 

0-1S0J 

S.nnn.ono 

60 

M 

MMM 

1  raai.iaai 

311 

084H 

l.oon.ono 

BO 

l.rvm  nm 

Rfl 

25n 

rjVi'-oi 

srt.njin.noo 

.v> 

7  2«1 

a.124.000 

43 

8-14J11 

lT.nnn.nno 

no 

14 

12  20  US 

,1,01  anas. 
400,000 

so 

8-13-01 

7VI  0O0 

BO 

388 

MMMB 

2.oon.<aio. 

.  50 

40 

«.!4-a* 

277(*» 
^m.cioo 
l.ono.ono 
soonnono 


a  •  a aeee  •••••• 


Krle  A 
Flat  Top  Coal  Land  Ai 
do     do     do  Pref... 

lobn  R.  Stetson  

do  do  pref  ... 
Keystone  Watch  CssM..., 


•  •■••••a*  aaaaaaa* 


7.50H.OOO 

l.vmrt,om 

s.Ji.siaai 

1e.mt.0ftn 

14....MSW 

13.SM.flK7 

l.ww.ooo 

2r..iasi.«W 
13.iasi,raa'» 
6,000,000 
3.(S«».(«»1 
3.714.  WW) 
1.714100 
l..Va».«ssi 
1.,vai  iaa> 

1.000  OIM 
2.100.000 


100 
25 

100 
BO 
50 

i 


287 
1^ 


*a*s. a. aaaaaaa ............. 


50 
3i 
50 
50 

»2 

BO 
H»i 

WW) 

50 

100 
100 
liai 
100 
100 
100 


B 

32 

so>4 

1044 

1 

s.. 

Hfl 

Mfl 

40 

80 
132 
130 

n 


5H-01 
84>e 
5-11-00 
11774m 

5-n/n 

4-174H 

7  mil 

T-8-01 

7fM)l 
7201 
7  2  01 

8-2S-IH 
7  -SJI1 
7  -OH 
7»01 
7-2  H 

71SJT0 
12-224W 

7-mi 

II  12-ni 
10-244X) 


100      6*4  74 


uigmz 


d  by 
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do  pref   

Nonbern  Electric  Light  at 
Nonbern  Liberties  uaa«. .......... .......... 

Peon  t.,11  Coal  

I'cnni;lrMU  Halt  Mff  

Pen  Ok.  8trrl  

do  prefd  

Philadelphia  Co. •••••»..* 

do      prefd.      ••••••  ••••*■••■...  •••••• 

Philadelphia  Warvbonee  and  Cold  Storaje. 

Phlla.  Klec.  |5  paid  

Southern  Cotton  OH  

Haaqurhaoa*  Iron  and  Steel  

Cnltrd  Oaa  Imp  

Waablortoo.  D.  C,  Oaa  

Wetrtmoretaod  Coal. 


1.53U.UO0 


475,<«W 
liSiaiiasi 

3,211  I.I.M 
ll|.>iM««l 

l».J"l".<««l 

1  U'KKUM 

ajmrnjau 

l.uuu.uou 

2S.<  ti 

h.in.i 
l.M.i.n.1 
i:,.f  •!<■■> 
2,uoo.oou 

2.401.850 


1,., 

10 

a.1 

EM 

to 
i<" 

M 

to 
lop 

Oil 


32 

gg 

S3 
IIS 

to 
mi 

MM 
82 


Win.  Cramp  *  Sona,  Ship  *  Ener.  Bldf   4,8IS.ia.i 


20 

to 

K«i 


"II 

82 


III 

7  :n>i 

S  NJ>1 

T-1411 
7  :-<i| 
7  •.»<•! 
T4J«H 

lO-ao-ou 

7 -'.Mil 
7  !'•  1 
7  S"t 
7  11411 
2-21 -4J1 

a-'.M  oi 
8-24  <»i 


AtlM   

Blur?  ECU.. . 
Itu.tliton  ... 
Bunker  Hill. 

Central  

I. "diurnal  . . . . 
Oitumerce  .. 
Commercial 





Paierson,  N.  ). 

Terlned  by  W.  Q.  SCOTT.  Pateraon    National   Bank  Bulldlnc. 

•BONUS. 


Bid. 

Flrat  National  400 

Second  National  2ao 

Pateraon  National  220 

Peterson  Safe  Dep.  &  Tr.  Co  380 

Bilk  Cltr  Safe.  Dep.  *  Tr.  Co... 160 

lamlltno  Tr  Co  230 

eterson  Bavlnae  laat  -_-900_ 


410 


170 
100O 


Bid. 


•BONUS. 

Water  Co..  4'n,  1B20  SO 

c  Water  Co..  6'a,  1907..... 104 
Hrew.*Malt.Co.5e  1020.102 
*  Paaeelc  Oaa  St  SUee- 
Co,,  6'a.  1*40  103 


Ta  t  rnton  OaeUfhtCo. ,  I  at  5>.  U* <B.  lol 
PatereonOaeLlcbtCo.^d  S'a.llAW.101 
l'ateraonKlectricLlghtCo.U'a  1808.102 
Edison  Klec.  llloiu.  Co.,  6'a,  1826.107 
1'aaaeic  Uaa  Light  Co.,  O'a,  1823.  .112 
Paaoalc  LUchtlna  Co.,  O'a.  1U25...107 
Peaaalc  Light.  Co.,  O'a,  1901-07..  100 
J.  C.  Bobokeo  *  Pateraon  fit.. 

Railway  Co..  4  a,  1MB.  82 

Pateraon  City  Ry.  Co.,  O'a,  1807..  10* 

Pateraon  By.  Co..  6>.  1N0H  10S 

Pateraon  Ky.  Co.,  6'a,  1B31  125 


Aakd. 


110 
83 


100 
106 

102  V»  Pateraon  liy.  C 
lOSSi'Add  interest. 


6'a.  1914. 


.100 


NAME.  Capital. 

American  Ekcbnoge..  *250.<*W 

Banker*   Wai.ma) 

B.  of  Com.  N.  A   2.000.000 

Central   soo.ooo 

Century    5oo,taa} 

Cleveland    Mai.taa) 

Coal  and  Iron   M«t.<»«> 


Cleveland  National  Bank  Stocks. 

Laat  Dlrldend. 


Surplus. 

»8..144 

10O.I « 10 
1.205  ««J 
283.  WIS 
13.5114 


 rket 

Metropolitan 
Mercantile  . . 
National  City 
Park 


500,000 
230,000 
wm.iaw 
0>  .1,000 


24$ 
05.  bins 

&S5 

123,884 

2,251 


om. 


304.  S>K 


the  ethera 

~0M1 


itrsT  co 

American  Tr.  Co.... 

City  Trout  Co  ... 

Cleveland  Tr.  Co. . . 
Dime  Shy,  AMlcs.  Co. 
Ea.t  KndBkc *Tr  Co. 
Euclid  Ave.Tr.tSitT. Co. 

Pedertil  Truet  

Ouiir.it nr.  Tr.  Co.  . . . 
Pro!-  hi.  i    T.-i. -i  C< 


1.000.000 

are  ae ml -annual  d) 


Par. 

ISO 

1120 

ISO 
loo 

i«6 

100 
100 

K.i 
100 
10l> 
00 
lot 
H  ai 
Hal 
HIO 
1«J 


8%   P-   C.  May 

4  p.  c.  May, 
I     v.  <•.  May, 


3  p.  c.  May, 

3  p.  c.  May, 

3  p.  e.  May. 

I  p.  c.  May. 

3l«j  p.  r.  Mtiy, 

3  p.  c.  Mny. 


Bid. 

iso 

•01  ISO 
•01  1054 
01  108 


"01  123 

ill  11411 

III  158 

■  >1  124 

01  Dill 

01  124 


Bavcn.  and  Tr.  Co. . 
Stat.   Bkir.  *  Tr.  Co. 
Wi  .t.  rn  H.-h.  Tr.Oi. 


PANIES. 
*5i*i.ono 

250,000 
wat.nno 
soo.ono 

2KI,f<*> 

600,000 
1,500.000 

5K1.O0O 
I.Otai.uOO 

7.-.0.0i)il 

300.000 
1,000,0110 


3  p.  c.  May. 

•  t>.  e.  May, 

3*4  p.   c.  May, 

3  p.   c.  May. 

.1  (i    <•  May. 


...  lion 
•Ol  135 
"i  2*ai 

'01  156 

•01  1133 

'01  150 


Ask  d. 

ISO 
ISS 
.... 
no 

103 
125 
ISO 
101 
V.M 

no 
iio 

W*\i 

142 

210 

15S 

135-4 

15,'t'i, 


S377.'J"0 

25.HIII 
381.359 
I5I.SS4 

112  s:t 
88,274 


250,f'«) 
2211,721 
37,?^9 


SIM 
Hal 
1311 
li»« 

II  Ml 

100 
Kill 
1<»I 

V2,; 

!<■■ 
1i«l 

123 


.1    S.-ml  An  Jnn, 

3  8..  in  I  ,\n.  Jan. 

4  s.inl.An.  Jan 
4    S.-ml.\u.  |i.-c. 

2  Quartcrlv.  Apr. 

3  S. mi  An.  Jan. 


10 


3    Seml-An.  Jan.  10 


3    SnalAD.  Jan. 

•  a*.  .4......... 


15 


Hid  . 
320 
r.io 
11134 

13.".'-.. 

111194 

175 

130 
215 
124 

i  :■.'•■, 


122 

i>ii> 
isa 

l-IIUj 
2i»> 
I  in 

125 
INT. 


Bo^TO^  BA.NK  bTOCK  ylOTATIONS. 
VertOed  by  FRANCIS  BBNdUAW  *  c: 
All  Banka  Par  Valoe  Jioo. 
-*Haotic   1171, 

..1U9 
..121 
-.104 
..130 
..118 
..150 
..126 
..IS) 

Comnionwi-alth  192V, 

Bliot  .147Vs 

Kxchdnsi'  141 

Fane  ail  Hall  130V4 

Ptoot   175 

h  i rs t  \V Brd . ......................4 1 2 1 ^ 

I* ourth  *«■••....*............. .....1 22 

Freeman'a   101 

Hamilton   100 

i  Hide  and  Leather  125 

Massnchusetta   110% 

Medianica   118 

.Uerohn.it*   169 

Metropolitan   100 

Monument  190 

Mt.  Vernon   97 

Now  fciixland  145 

I  Old  BtMtOS  101 

!  People's   118% 

HeOotoption   ,  125 

|  Bepublic   150 

EtocUsad   128 

I  Security   178V4 

Second   180 

1  Shanniut   187 

Shm>  ami  Leather  144 

State  110% 

SulT,lk   lloVi 

|  Smith  Bid   "5 

Third   105% 

j  Union   142% 

Wnnhinuton   109% 

Woonter   104% 

Wiuthrop   150% 


CI*CI**AT1.  ohio 


New  Haveo,  Conn.  Bank  Stock. 

„ .  „  (Reported  by  tf.  C.  WARREN  *  CO). 
NAME  Capital.  Par. 

Flrat  National   ♦.vtfi.ooo  lino 


Laat  Dlrd. 


National  Tradeamena   :t>».i»«i  loo 

W.  H.  County  National   350.0i«  10 

Merchant*   National   3.VI.OU  to 

Second  National   v«i.m«i  l«a> 

Tale  National    600.000  100 

National  New  Haven.      ..                  .......  4A4,8Mt  ion 

Oty   .'rfadHMl  llN'l 

Mechanic*     3>ik.ooo  00 

Dnlon  Truat  Co                       %  „  100.000  100 


July.  1.  '01 
l%Apr.  10,  W 
6  Jnly  1,  'oi 
lo  July  1.  '»1 
7X  Apr.  1.  '01 
lo  Julv  I,  'Ol 
July  1,  «i 

n:  July  l.  oi 


Bid.  Aak. 


145 
15 


iwi 
128 

ISO 
145  . 
OS 


•  a  • 

Second  Satlonal  

Third  National  

Fourth  National  

Ktrth  SaUonal  

Atlaa  National  

CKUenn  National  

Equitable  National.. 
Oerm  an  N  atlunal . . . . 
National  Lhtayotie.. 

Maxket  National  

Mercbanta  National, 
tibto  Valley  Nat 
all  Dank. 


Pa  a 

Bid 

Aak'd 

1WV 

HIS 

HIO 

100 

?,  l . 

■m 

100 

210 

SIS 

100 

m 

100 

Ida 

in 

100 

230 

2» 

loo 

311 

a  JO 

loo 

in 

lao 

100 

7T*> 

100 

W7 

300 

100 

*«) 

100 

1M 

IM 

100 

in 

100 

la< 

190 

too 

M 

440 

Becord  of  New 


GOVERNMENT  BOND  QUOTATIONS. 

York  Stock  Exchanuc  quotation*,  and  •aale*  for  the  week  ondliig  Friday,  July  12,  1901. 


2a. 

i 

3a. 


•  *•,***•.• 


lfwrt  

llflO    ... 

1  S*l  «r"l  ......  <  ••• 

180H  

small   

1007  

1007  

102.1  .... 



i 


..  r»K 

•  CtlUl 


.....  .. 


m 


•  •  

 c 

••  .eeea 


C<(0|> 


,d  3  115a 


Saturday 
Bid  Aaked 

Monday 
Bid  Atked 

 — ' — 

Tuesday 
Bid  Aaked 

Wedn«»«l»y 
Bid  .Vkeil 

Thursday 
Bid  Aakel 

Friday 
Rid  Aaked 

ti 

2 
J 

O 

5 

]<i7s  ll«N 
H»7 *»  B«t 

lr«  1IIK\, 
|IIX\  ]W\ 
IIO 

4<io<>  11211 
l.'ili  140 
140 

lllMH  lilt's 
I'M',  lOOki 

H»7S  II* 
IjffK  in* 

)(IN  ItlMt, 
12IN«I  10MV 
IIIMH  HO 
112V  113'. 
40IHIII  l«5l» 

4<hai  i:n 
I.-***  i:tf»s 

ll»l  l«4lt. 
Kl'<  10*>H 
120  ...... 

1«'7'.  1DK 
107<«  HIM 
)<1M  100 
ldHV  IM»V 
K»*S  IM 
11.".    1  l-'l'. 
113*4  ll.iv. 
i:isv  1  :tt« 
i:tH«4  i."W>« 

UK.  IIION 

ion  im»». 

1071.  1<« 
1U7S.  1'IH 
1.IH  1(111 

\m\  im»v 

|II8>,  111) 

li-'^  iisK 

112'.  t'.Ht 

i:ms  i:«h. 
13H*;  lrws 

Wrj\  H4»s 

™* 

107K  108 
20-  0      107  V 
1(im  ion 
ion1,  ions 

10HS  11" 
112'.  Ills 
112'.  113S 

Kixs  i:«»v 

13M1.  laoi. 

lim  lorn. 
K  in  loos 

the 


andprl<»  of  Iwndaars  given. 


lEx  intereat 
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STOCK  QUOTATIONS  OF  LEADING  CITIES.  (Continued.) 


10U1SV1UB.  IY. 
of  the  quotations  ftven  below  are  only 
as  the  Securlllee  quoted  art  In  many 
Inactive.) 
verified  by  J.  J.  B.  Him  Amp  k  son. 


Name  or  Brett  bjtv. 


BUtX  STOCKS. 

American  N&llonaL  tlW 

Bank  ot  Kentucky  ill*0 

Bank  of  Commerce.    ll*o 

OlUicns  National  Bank.   W* 

Southern  Katlunal  Bank   Ii-^ 

rtrst  National  Bank  

Swrman  Bank   '  330 

Oermau  Insurance  Bank  \t130 

Oerman  Security  Bank~  1110 


.Louisville  Banking  Oo  

Third  National  Bank,.  

WtoWL  Bank  

"nlon  National  Bank  

Ir  lit  I-  sir.  Bank  

THCBT  CoMPAXT  8TOCXB. 

rtdellty  Trust  *  Safely  Vault  Oo. . . 
Oolumbta  Finance  and  Trust  Oo... 
Louis  villi-  Trust  Company 

MIBCELLAifkuUB  "_ 

Sanderson  Bridge  

Louisville  Bridge  stock  

Louisville  Oaa  stock  

Kentucky  anil  Indiana  Bride*  stock 

Bourbon  f  lock  Tarda.  

Kentucky  Title  Oo  

Kentucky  Wagon  Works  

Louisville  Public  Warehuuee..  

Kentucky  Heating  Co  7s  

Lou  Tob  Warehouse  boas  com.... 
Lou  Tob  Wambouee  Oo  Ha  prsf . .  . . 

MlscrXLAintOllB  BOKDs. 
Ky.  k  Ind.  Bridge  1st 
Ky.  A  Ind.  Bridge  3d 
Ky.  It  lnd.  Bridge  Te 
Louisville  Water  Company  1st  mtf, 
Louisville  Waier  Coiupeuj  3d  mtg. 
Ky  .Wagon  Or.  ftjjer  cent  b. 

BciardVfTr'ade  later-" 

Sew fc^ro^n'Tlilji'se  l*ls." 
people's  LP*  Ky  Co  of  Pad  He 
STBIJrT  HA1LWAY  STUObb 
Louisville  Street  Railway  pref 
Louisville  Street  Hallway 
H.O.  city  KB  pref. 
■.  O.  City  KB  i 


U.. 


IprlngneM  By.  common  slock.. 
Columbus  Balls 


1111 


IliO 

115 

ICO 

lee 

:o* 

MO 

llt'J 

lit 

i  I3H 

liU 

IIU 

IIS 

130 

lit 

noti 

no 

X 

H 

TO 

'5  K 

100 

110 

1(4 

I'll 

m 

OS 

\u 

ns 

AS 

so 

108 

no 

im 

10OS 

tto 

ITS 

"so 

•im  . 

Ulftj 

•110", 

ill 

•Uo 

III 

•100 

10.. 

06 

100 

•in 

IK 

100 

•ii»" 

lid  , 
HI** 
1.01 
36  S' 
17 
IKS 

104  \ 

HITS, 


llway  com 

do  do        pref....  . 

Milwaukee  Kloc  B'ya  l.t  Co.  6a,. 

stbjlkt  railway  bobd*. 
Louisville  8U  By.  Oo.  s  per  cent.  !93oNll*s 

Louisville  Ky  Co   1940  11U-, 

Oentral  Fane.  By,  6  p.  c.  bonde<19o>-i  •a.i  >. 

dO  dO  1*03  -H); 

Louisville  City  By.  6  percent  bond*  Mlt 
Crescent  Oily  By  N  Orleans  its  mi  107  S 
H.  O.  City  and  Lake  ft  per  cent.  .10*3   ! S, 
*,  8.  Street  By.  ineveiand. «  per  ct. .  'lias 
Springfield  By.  Oo,  S  per  ct.  bonds..  I  v.", 

Bitfalo  8lreelBy.  5  per  cent  

Buffalo  Oroestown  ft  per  cent  *1<S  S 

c  ilumbus  81.  By  eonsoU,*  pr  ct  •ill', 

c  liurahus  By  croeslown  »  per  ct  ..  MM  I 
Southern  Else  By  8t  Louis  «a  1MB. ,  »110 

Union  iMipot  Rt.  Louis  c»  mis  •iai>, 

"  1  By  Oo.  St.  Louis  is  if  M    .  ,  •OH.y 
'    i  Boc  B-y  k  14  on.  lwt...  «113 
RAII.boaP  BONCa. 
L.  ,0.«tL.<sbort  line)  1st  mtg  7  pr  cl.  *117 
LC.  Ik  L.  general  mtg  4S  per  cent..  *II3  I 
JsC.  Mad.  *  lnd  BB  1st  mtg  7  pr  ct.  Mil 
Jsff.  Mad.  k  Ind  KB  Id  mtg  7  pr  ct.  •Ill), 
Lou.  Head.  *  hi.  Louis  S  percent...  *H0s 

southern  Hallway  ft  per  cent.   117 

Southern  Hallway  Kt  Ixiu  1st  Dir. ..  u-\ 
Haeb  chatl  k  HI  Ixiu  1st  cons.  ...  HSJ 

uou.Ky  Trans.  Co.  t.  per  cent  

LOU.  k  Naeb.  Bit.  unified    103 

LIN  KK  ft  'JO  OOl  trust  IS  1018  |  101 

L  ft)  N  Mobile  a  Moulgom  4  SB  1946  «1IJ 

IitXIHt  Mis*    Ill 

L  k  N  Pen  k  Atlantic  6s  10:1   Ill 

■in  prior  lien  Use  IMS   » 

Bk  <-I.t4el  .tr.    lOJt, 

■or  k  West  1st  cons  la  iwe   ictj s 

Cm  Bonne. 
Water  Oo.  k  mreel  Imp.  gold  Is....  *U7<s 

OldUabUIUes  la   *US 

sluniclpal  lmproTement  ts.....l»/8  'lift 

do  do   IOJ3  «1U 

Befundlng  Oold  la  »10« 

Boad  Beil  7s.  iota  »100S 

Beoonstructlnn  7s  'l"*)* 

11tyHall7s   *I0» 

Bt  wk  In  E.  a  P.  BB  7a   104 

I  Bert  7a  1»  .  'I0J 

17  1101   

I1X.S1M0  _  I08S 

suited,  lb  Dl» 


11*  J, 

10» 
IO-- 
37  Sj 

no 

401, 
IDA 
IIS 

U$M 
ins 
111 

iis' 

IHjs 
11$ 
lot  M 

9» 

1 1UX 

iios 
I'lS 
lis 
HI 

113 

1HI 

113  V 

117}, 

US  Si, 

113 

UIX 

llOJi 

11B 

m*H 

'ibi\ 

lul!« 

111 


104 

101)4 


11  !> 

117 


bAS»  urocaa. 


Memphis  Nallonal 
Memphis  Savings. 
Mercantile  Bank . . . 

Stale  National  

Slate  Sartngs  

National  Bank  of 

First  National  

Continental  riartngs  *  ........ 

Manhattan  Harlngs. . ...    ....  ..... 

Security  Bank  

Union  and  Planters........  

Union  Barings  «... 

lNBlTHAHOk  STOCKS. 

BluffCity   •••  

Hernando.  

PboenU  

Factors  

MlSCELLANEOCa  STOCaa. 

Artesian  Water  Oo    

WerchanU  Oi>tton  P.  k  B  Oo.  

Wetter  Sifg  Co, , ,  ...   

MIHT*l.l.A!fKiirK  Bovn*. 

Masonic  Temple  

Kqult  Consol.  Oaa  Ltgbt  Oo.  as  

Memphis  Light  *  Power  Oo.,  as.  ... 

Mlas.  Leree.  3.1  mstrlct  Ss   

Odd  Fellows,  gold  fts   

(Tiusens  Street  Railway  Oo,.  gold  aa. 

St  FrancU'  Levee  Bonds,  fe  

Miss  lx-Te.1  Bonds  3d  District  Con- 
stitutional   

Mies  l-cvoe  Bonds  May  and  Soy 
Coupons  #1  litstrlct  

Tennessee  Club  ,   

Artesian  Water  Co  s«  1st  mortgage 

Tensas  Basin  I -even  Bonds,  He 

Tasoo.  Mlas.  Delta  Leree  6s  upper 

district   

orrr  bosm. 

City  of  Jackson.  Tenn..  6a  1900  

Memphis  City  School  la.  

Memphis  Ulty  School  ea,  long  

Memphis  Compromise  «s,  IIMI  

Memphis  Tailng  District  Be.  mi... 

Memphis  City,  4 s  gold  

OotJItTT  BoSDa. 

Shelby  County  as. 

Henderson  Co  r*. 

HaywuH]  Co  se.. 

lAke  Co.. 


V  


l;«i 
WO 
HlO 
1AI 

Jin 
17l» 
111 
Ml 

4S0 
110 
US 
300 

W 
KM 


aM'O 


131 


100 
101 

1.1 

T.I 

111 

Kt 
li- 
UO 

l'JU 

no 
IU 

IIS 
100 
110 
0T 


I0J 
loT 
lit 
111 
111 

no 

110 

107 
111 
107 
111 


ias 
i»s 

303  S, 

17ft 

IM 

1«J 

17  S 

113 
1JU 


iNaahTllls  eoatlaaed.) 

MlsatLUAivcotra  srocu. 

Liberty  Mill  , 

Nashrllle  Oaa  Light  Co  

Nashville  k  Decatur  , 

Phillips  k  ButtortT  Mtg  Oo  

Cum  Tel  k  Tel  Oo  , 

Bon  Air  O  L  A  L  Oo  pref  d   

NaehTtlle  Land  Improvement  Oo 
NattouirrrtUlaeruo  


no 

a» 

Ids 

110 

191 

m 

114 

191  s 

1*0 

•1 

as 

s* 

Bep 


CUAHLKSTU".  S.  C 

■rted  by  B.  M.  Marshall  s  Bro., 


Brokers. 


no 
no 


lirj 


US 
IKI 
1C» 

no 
in 

133 
111), 

UI 

111 
ios 
in 

110 

113 

107 
1U0 
117 
113 
130 

ins 

114 

I0S 
117 
IOS 

lis 


BTOC(8  AND  ItoKDS 

BTATK  BOKDS. 

8C4S.S.  new 
H(!Blue.4Hs 
Oeorgia4i»s... 
»  C*s  

SOU  ... 

CtTT  1 
Charleston  t 
CharlesU-n  4S 
trharleeton  fts  . 
Savannah  fts, . 
iTolumbla,  4s... 
M  aeon  6a 
Ashevlllefts 

S  All.  BOA 

Central  of  so  Cat. 


■ASHVILLB,  ' 
Ten  Bed  by  Landls 


ASK'D 


1  bonds 


oorxrr  srxxkiTim. 
Sumner  County  aa  (optional) 
Wilson  County  la  IBM- 1901. .. 


10»>. 


sold  on  I  hp  e. 


STBEkT  BAILWAT  BOITn. 

N  It  B  St  By  con  «s  1*30  

Mctlav  k  Mt  V  Sum  St  as  1*16  

McOav  k  Mt  V  3d  series  1«*7  

Mcdav  k  Mt  T  3d  mortis  optior.al 

Maab.  St.  ,Cy  Ss  l*3ft  

MabTsllle  Ky  fts  ltiSO  


RAlLsi.AU  BOSUS. 

rOI^By6sl90JSP1tte  

T  0  I  a  Aty  1'1'n  dlv  le  1117. . . . 

TCI*  Uj  Tenn  dlr  as  1*17  

N  C  k  St  L  By  7s  Ulllal  DOtt .. 
5  O  k  St  L  fts  IVHt  1st  morl   


aUBCSLLAXXOUS  BO^UB. 

Bon  Air  O  L  «  L  a*  1*18  

I  Agrange  Fur  6a  1911  

Tenn  Mtg  Oo  6s  1906  

Tenn  Mfg  Co  Id  6s  1911  ...... ...... 

Buffalo  Iron  Oofte  1*3*  

BAXX  AXC  run'  r  OO  sir  AST  STOOXB. 

American  National  Bank  

rourth  NaUonal  Bank.  

First  National  Bank.  

Merchants  Bank  


Savings  Ban*  

>n  Bank  k  Tiast  Oo  


•*••••■•.  ISO 
  101  I 


M  i 

1.10 

ice 

113 


IM 

m 

100 
»7 
90 


104 
104 
13s 
111 


in 
11 


I 
7.1 


161 

1*1' 

100 


101 


1'H 

lot 
!t« 
10 

.'  I 

a 


............ 


BA1LBDAD  BOB  DM. 

S  0  A  Ob  It  K  1st  mortgage  gold 

ft  per  oent  bonds  . 
N  KB  II  :.:.».,;  SS  

Ashley  River  B  K  1st  Ss  

Col  kOreenviilelstea  


BASK 

First  National  

Bank  of  Charleeton  NBA 

People'e  NaUonal  

S  C  Loan  k  Trust  

Hloemla  savings  

Oermanla  savings   

Dime  Savings  Hank   

Charleston  savings  Institution 

Miners  k  Merchants  

Security  savings  Bank  

Carolina  savings   

Exchange  Banking  k  Trust  Oo. 

state  Savings  

Columbia  Banking  k  Trtut. .. 

Enterprise  Bank  

rACToai  STOCK. 

Clifton  F.ectnry  

pelaer  Factory  ..   

I*le.lmonl  Factory  

Pacolet  Factory  

Oranltevllle  Factory  

Langley  Factory  

Knoree  Mfg  Oo  

Courteuay  Mfg  Oo   

MlBCKLLAlTEDCa. 

K.]iillA>>le  Fire  Insurance  

Itoyal  Bag  


DCS 

MB 

AiUt'D 



• 



uto 

114 

US 

1933 

116 

117 

1*16 

117 

11* 

IIM9 

117 

13S 

1110 

106 

107 

1»JS 

106 

107 

1909 

100 

100  Si 

19-33 

II* 

lis 

19U9 

ICWS 

10*14 

1910 

103 

101 S 

1910 

111 

lie 

1*1* 

108 

110 

W 

u 

Slat 

1*19 

lift 

KM 

1933 

13U 

in 

316 

lis 

130 

1916 

119 

130 

100 

14* 

MM 

100 

100 

M9 

101 

100 

1*1 

10U 

99 

100 

too 

106 

no 

wo 

1390 

140O 

too 

37S 

:«M 

111', 

300 

»50 

100 

101 

10* 

100 

103 

104 

100 

m 

100 

100 

» 

"is" 

16 

so 

19 

41 

3* 

IMS 

» 

100 

IIS 

no 

100 

176 

is* 

100 

176 

IM> 

110 

HO 

31'. 

100 

1*4 

Ill 

100 

110 

116 

100 

111 

IIS 

1U0 

iu 

111 

in 

ft* 

100 

178 

too 

AUGUS 

(VerlOed  by  JOHN  W.  DICKET.) 


Nam  or  sbocbitt. 


BID.  AaW'ft) 





Ill 
II 
ftl 
10 
771. 

70 
116 
133 
103 

100 


Factobt  stocks. 

Augusta  Factory  

KnterprlBe  Mtg  Co.  

Oranltevllle  Mtg  Co  

Langley  Mfg  Oo.  , 

Sibley  Mfg  Co  

John  P.  King  Mfg  Oo  

Aiken  Mfg  Oo  

Warren  M  f  g  Co  com . . . 

Warren  MtgCo  pref  

.  lour  Water  Bleach  k  Mfg.  Co. 
Btlik  Stocks. 

Irish-American  Bank  

Commercial  Bank  of  Augusta. 

'  National  Bank  of  Augusta  

National  Ki change  Bank  of  Ao._ 
Planters  Loan  k  Saving*  Sank  (par 

value  10)  

Cnlon  Savings  Bank  

Augusta  Savings  Bank  

MIS'U.UIWI'<  "ecu  ai TIES 

Atlanta  and  Weat  Point  B.  B.  Oo 
Augusta  Istnd  Company ....  ...... 

Enterprise  Mtg  Oo  1st  6e.  !*0t  

Sibley  Mfg  Co.  1st  la.  1*01  

Sibley  MfgOo,  lstle.  1*0*  

Factory  la.  1*1*  «... 


■ 

luo 
IM 

1UT 
80 
100 


IM 

100 
100 
13* 
10ft 

11 
110 

111 

its 

30 

1U1 

100 
1(0 
110 
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ELECTRICAL  AND  TRACTION  SECURITIES. 


ALBANY,  I.  I 

Ten  ISM  by  EDWARD  1.  OALLIES,  Broker 


CINCINNATI.  OHIO 


Onlted   Traction   Company  <AI 

bauiyTroy  Conaolldatlon)  

i  Blear  Telephone  

"  rOe.  


 Conn  m  II 

 Oeu  H 

ft  RB...  l.t  mile 
A  KB. ..Id 


•i 

BID 

a 

tuft 

- 

ICS 

io- 

100 

iro 

im 

100 

At 

so 

•ins 

nits 

•i» 

*  •  » » 

•134 

'in" 

.... 

•uss 

us 

N  >ai  nr  si,-  i 


("In  Newpl  A  On 

Cln  film-i  llj  

no  Ohio  Traction 


Cln  Xewpt  ft 


in 


.id  i 


•  And  accrued  Intel 
t  Interaet  guarante 
t  Principal  And  lut 


I  by  Alt 

Ml  iTUa 


iny  KyOo. 
by  Albany  By  Co 


 «S 

.Id  ml 
rou  in  Bl 

....IM  ' 

 IHi 

.Isl  m  I 

 eon  m  fl 

to  Onto  Tract  lac  coo  c  J 

llli  A  Ham   K« 


t  k  Dayton, 
ly  Mt  Wilt. . 


M 

IMS 

J»s 


ivu  m 

i-Tj  »r)-j 

1»I7|»II 

10O 
•l©»S 


PITTSRURG,  PA. 
Verified  by  ft.  J  STONEY.  JR..  4*4  Fifth  Arc. 


141 
1»S 


1 1.1 

!  .M  >, 

13s 
1  JU', 

111 
loxS 

lirjv, 
1011, 

111 


1TOCKR 

American  Window  Qla«a.  ...com 
do        do  prof 

Crucible  steel  Co  com 

do        do  pref 

Citlrana'  Traction  On  • 

i,'in»oll'lai*j  traction  On  o<>m 

O'neolldaieal  Traction  Co  pref.  .. 

IMeraJ  81.  k  Ploaaant  Valley  By. . 

r«n.,A  Birmingham  Trac 

Culled  Traction  Co  

Cnlon  switch  k  signal... 


..pld 
.com 
pre! 


Bid. 

Ask'd 

At 

3tl« 

H 

M 

'\H 

« 

Kii, 

sati- 

73 

ilk 

« 

to 

*»« 

4  ! 

4* 

A3 

BOSTON.  MASS. 

am  Quotation,  of  Inline  Ml 


1>X  A  Boat 

b'm.vi 


mIiicIKi, 

....lSt(Si  l»34 


•loss 

•I -J., 


End... 
do 
do 

Cambridge. . 
Chariae  KIT. 

HljfhlM  

ttetropol  

Middlesex... 
Bu  Boatou . .  . 
So  Hh  A  Bon 

•And 


...J.I9IMI11I 
,..••••••  ••       Se?>  190ft  * 

,  ooo  »•  I»I0  *IOI 

 deb(ts»  ■»•«' 

 (okt  to!  1*17  ' 

.  . .  Boat  con  la  IVxrT  ■ 

 tat  in  »* 

  -l.t  m  r.» 

..nonoon  pi  6a  l»03«101', 

 plain  Ha  1KB  «U13S 

..plain  '•  l  »i  "lira 

 plain  5*  IWS*  105  s 

l.toon  nt  (to  191V  *II0 


CLEVELAND.  0. 


lu-.(. 


ltd 

106  V, 
101  , 


North  Ohio  I'rnc  Co  pref  

Cleanland  Oily  Ky  LX  

Cleveland  Bectrte  By  Do  

Clara  Elyrta  ft  Wc»i  By  ....... 

Cler  Chagrin  Fall*  Hat  B  B  Oo. 
Cl*»  Palneevtlle  ft  East  RK  Oo. . 
Iairaln  ft  ClarelnndRy  Oo  

BONDS. 

Akron  Bed  ftOte*  Kit  Co  ..l.lml 
Brooklyn  Htrail  Hy  Oo  .  lat  ra  «i 
Clere  City  Cable  Ky  1st  m  to. . 


lots 

.-aw  a a 

113 


■  11)  Cm  k-  »■! 

g  «»  HWi-'U. 


Olar  ft  Baraa  g  < 
ClaTpaina»»l'a*EltKO,Jc.JiJ  t  l» 
taatCleT  KBIX.  l.t  m  A> 


CHICAGO.  ILL 


too 
b«i 

)(«. 


-4 

■til 

HO), 

103  S 

n 

BT 

too 

MX 

3S 

MS 

M 

U 

too 

m\ 

103 

11.4  S 

l'*K 

IwiS 

104  S 

1M 

1L0 

101 

W 

tu>H 

IOC 

Ml 
M 
Ml 
Ml 
KM 
li<J 
SO 
Ml 


Waatiuchuuna  Air  Braka  ... 

Oinaolldai^d  <taa  pre!  

Pgh  Brewing  Co  oom  .... 

Pith  Brxwlinr  Oo  praf  

Pith  Coal  Oo  com  

Pin  Coal  Oo  Pfd  

Monon  Hlter  Con  c  ft  0Co  ..com 
Monon  Rlrcr  t  on  c  ft  i:  Oo  ,.nref 

Phiia.1^jpl,iaCocom   u> 

Phi:a.1olphu  Co  praf     5, 

Street  Hallway  Co.  bond*.  due 
Hlrro  ►•nam.  a»,j»  aAJlanr wn  ..»a  mm 
citlxMia'Traj:tioaOo. ..  t«t  mtgSa 
DuquaanaTrax  tlonCo. .  l»t  mtg  Se  lion 

Kai  l  St  A  Plaaa.  Val  .x.nsia  t»43 

MMniTiicahrla  siraot  l;y*^  

Plttatvur*  Trac  Oo  l»tmt«IVa  |tM 

Pitta tmritftBlrm  gham..l»[  aiiglm  ivj) 
P'h..All<<(h  ft  Mnni-h  ..iranmtgSa  n-jn 

/  Sa.-.itid  Avanue  Tnu-ttun  On  (a  )  J:i4 

I  Southern  Traction  Oo  3a   jovi 

rulla.1  Tr».  tlon  Co.  to   (fol, 

W.  ft  K.  pgh.  P.  By.  to   \im 


Mlai-rllanwija  Bonds 

Oonaolldaled  .la.  5.  

Ilttaburc  Brawintc  Ha  

Monon  Hirer  Oon  C  A  C  Co  to. . . 

Philadelphia  Co  to  

M'inoniralielft  r  Ithl  A  1 
aWIUi  Iritan-al.    t  Ej.  < 


1- 


4i  . 

MS 
XI 14 
W, 
41 

MM 


Cnlctjgo  City  Hallway  

CnlcA4fo  t.  ulon  Tract  com.... 
Cnlcagn  Unlou  Tract  pre!.... 
Lake  Mr*e:  K->*Tated  com  — 
Met  Wmi  Hide  Klerated  tr  oei 
klei  Wm.i  m.i«  El.Tatad  |>ref. 

Xorts  Chle  atreat  By  

JtorUiw.-.tarn  EM»t  Tr  Kcpla  < 

Bort»iw>-atarn  EJar  praf  

South  aide  Uar  

Tnlon  El"»  HaiinaJ.  

WmI.1.15  street  Bit..  


BONDS 

Chic  city  lty....Utts*A«dopt 
Chic  Oc*  Tract. . .  .lit  (  4  I!K» 
tChlc  tac-Tran.  ..  l.t  >:  rosr 

Chic  ft  Harlem...  ia.l<sa..|t»*» 

)ft  Mil  Bact  ....tot  (to.. IMS 

>  ft  Prorteo  lalti..ll«J4 

iftProrlao..  .con  (to..l»ia 
laike  M  El  d.)(j,:.iar(IiaJftJ.Hr> 

Lake  Ht  £1  <tob  to 

Met  W  8  B  

JtoCtltc  81  RB... 
So  Chic  M  BR ... 
Mo  Chic  City  Con 
Borthweatom  Kl 
fkratb  Rid.  Ei. .  . 
Union  kl  (U«ip). 
W  Chic  St  By... 


do 

Hat 


..lit  (  to.. 
....1st  to  l'jo* 
....1MM..1 

 IS*..* 

....Ul  to. .lVHU 

...1at4Hi..>«vl 

 (to..  IMA 

....1st  3a..  I 

.con  c to..!'aia 

  <tobto..l»i4 

Tunnel  let  tit . .  1  *•> 
...0(den8tfci..l*l» 


a 

-a 

BID 

ia 

too 

11 

IOC 

19 

100 

*«V 

100 

US 

«»« 

100 

3<S 

ICO 

*l 

•* 

10U 

IDS 

301 

u 

4V 

in 

M  1 

ioo 

in 

113 

I0O 

131 

111  i 

100 

103 

103  S 

.... 

100 

100', 

«s 

73  1 

liaat. 

4. SO  ' 

103 

10J 

■»*■ 

10(1 

lua 

"iii" 

lii.i  , 

•  ••• 

TJ 

T5 

a.  .a 

103 

104 

to»s 

10T.S 

ioij. 

t?TS 

loss 

!..•.(. 

loi-. 

103 

lot 

U3 

1I4S 

110 

113 

in 

10  i  , 

ioos 

100  >. 

:::: 

IOU 

103 

li»H 

lit 

DETROIT.  MICH. 


Name  r 


Detp.ll  Culled  P.y.. 


BUNDS 


IM 


Its! 

a:  j.  I  a  1 
ll«06 
l»0l 


Detroit  Clta  

Detroit  cite  con  m 

Del  sub  By   .IM  to 

UU-i.rJ  I"k  1st  to 

Del  Bee  lly  con  (  to 

Del  Ky  lit  (ra  . 1111/ 

Del  Ft  Wayne  A  B  l.le....l.t  g  r.« 

l>et*  lontla.-  (to 

Dal  Kca  l,  Horn  k  1.0  Ut  »•  > 

Del  Tp  A  Ann  Arboi  1st  (to 

 con  it  >«  im 

 1st  (to  wit 


Hapld  By.. 


MS 


Mil  Si 
104 

•101  s  *i»JS 

103 


lleja  «10O 
1*1.. 


•Ii.'i 

Mil  '104  S 
1»JD 

i»i: 


Halt. 
10-... 

101 
10O>, 

113 

10*  1  107 


•  And  accrued  Inla 
t  I-er  ahare.  nut  per  csnt. 

1  r  ■ 


NEW  HAVEN,  CONN. 


pay.  accrued  In 


t  Guaranteed  by  Weat  Chic  lly. 


HARTFORD,  CONN. 


BONDS 

■art  Man  A  Bock  to 

Bart  Mt  Hf.   1st  (  4. 


BID    ASK  II 


IX. 


STOOEtt 

Par 

Bid. 

Aak'd 

Fair  Haven  A  WetsirMe  B.  B  

IS 

48 

Wtncheater  Avenue  R.  B.  

V 

43 

BONDA 

NewHaren  AOeiilerrUte  .  lat  3. 

131 

New  Haven  Ht  Ky  ..lit  Mt(  (  to 

Ills, 

'ins 

New  Haven  |K  dlT)  ..1st  Mt(  to. 

IIIS 

HAS 

Wlncheatar  Ar.  Kit  ..1st  Mtg  (  to 

1IO 

.... 

PROVIDENCE.  R.  I. 

Iftt 


NA3fE  OF  STOCX 


Cnlta.1  Tract  ft  lUact  


Mat 

1KJ4  10S 
MS"  '\»-- 


■art  E  ft  OlM...7.7.'deb  to  (conr)  wn  »l»t 
•And  accrued  Iniereat. 


•  -^1T| 


nltedTrA  tl   lat  (  to  ItlO 


AatM 


IM 


•113 


111, 


114 


11-'. 
HSS 
U"S 

111 

113 

tns 

117 
II7S 


H  ', 
114 


111 


M 
T, 
4a 
BM 

47  Vi 

3* 


mit  uv 


in 


ISSM  10. 


1UH 


11">< 

130 

111)', 

lir, 


lit 
111 
H»S 
HIS 


ST.  LOL'IS,  M0. 

▼erlfle,]  by  A.  O.  EDWARDS  ft  HONS.  UJ  OUee  St. 


Si  Lnuti  ft  Suburban  U  t.. 

Cnlia.1  Kjr-a  Pfd  

st  Louli  l  ran.ll  Oo  


BONDS 

Culled  Ky»  eon  mt(  iff  

Baden  A  at  I.  Bit  lit  rutg  A 

caae  Ave  A  l  air  (Ida  Ky  lei  oitg : 
Olttaen.  KyCo. . . .  1st  mte.i 
Conip  Bla  Cu  De  ft  Mer  Ter  1st  4 

JefTeraon  ftee  By  .1st  m\g  t> 

Uudell  lty  Co   l.t  intg  r, 

Mliaourt  KB  Co   lit  mtg  r. 

Si  I.  A  E  Si  1.  Herlrtc.  lit  mlg<. 
St  laTUl.  Kit  Co   .lit  mtg  '. 

St  touts  ft  Sub  By . .  ..lit  nun  i 

st  lx>ui.  ft  Nub  Hy  Income  ts 

do  do  Mar  Die  1st  mtgta 
Southern  Bee  By. . .  .Cons  lutgc. 

Taylor  A>e  St  By.  l.t  tnigr.. 

Cuion  Depot  RB  10a- Jli.hi  mtefii 
Cnlon  Depot  Bit  Co.  .Con.  mlg  to 


P/IK 

1»1« 
1*12 

1*J7 


1>I  1 

linns 
I  Hot 
l»lo 
1(31 
1 1314 

mit 

1901 
HIS 
1910 
1»1S 


Bid. 

Ask'd 

93 

S3S 

DOS 

eos 

*s 

17 

i  SO 

»S 

•103 

•1...... 

•109 

IIS 

'iiiij 

IOii 

10S 

•tot 

loai. 

•104S 

lot 

104 

ICS 

loos 

101 

lot 

10; 

M 

9d 

lie.'. 

117 

lOt 

10$ 

•113%, 

ins 

•ioo'; 

mis 

ISIS 

m 

LOUISVILLE,  KV. 


STOCKS. 

a. 

Bl  1. 

Ask'd 

Ixjulirllle  Ry.  com 

LoularllleKy  S  p  o  pfd 

For  NmTa  ae*.  St'a-k  Quolatl.JJia 

100 

- 

10* 

Ut 

110 

us 

Losdln(  Ottto*. 
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Allegheny  Valley  E  Ext  7*  

do        do     sen  mtg  g  4s . . , 
Allcutown  Terminal  1-t  mtg  g  4s 
Ashtabula  1  lut-burg  1-t  mtg  >•» 

dn  du       Ntmti;  Us  

Atlantic  City  1st  mtg  g  5s  

bait.  A  Potomac  In.-  1-t  mtg  g  oa  

do  do  Tunnel.  1-t  nits  g  0-,. 
Bell'»  (lap  l«t  mtg* l"  

do       Con-  II  'J".  

Belvldere  Delaware  1st  mtg 'Is  

do  do     oon«  mtg  4-  

Cambria  A  Clearfield  1  »t  mtg  g  5-   

Camden  A  Atlantic  Con-  ratgtl- —  — 

Canada  A  Atlantic  1-t  mtg  5s  

Catawl— a  1-t  mtgil-  

Chattier-  1-t  mtg  7-  

Choctaw.  Okla.  A  Gulf  gen  mtg  g  »* — 

Chix'taw  A  Memphis  1st  mtg  g  5s  

Clu.  Ports.  A  Virginia  1-t  mtg  g  5s.  

Clearfield  A  Jefferson  1-t  nit*!'l~  

Con*.  Trm'l  of  Kan-as  l  ily  1st  mtg  g  5s 
Delaware  gen  mtg^  series  A  g_  4 


y.i.r. 


do      I  1>I 


1st  mtg  <».. 


II  Hi 
H4'* 

no  tow 

C  11HW 
B  11*18 

BO  ll'H' 
u  mi  1 

C  toll 
RC  llKlS 

liii.ti 

u  lie; 
no  i»hi! 

JtC  It'll 
i 1  lt»i:i 
It  lot  i'j 
Clisil 

84BC  It'll', 

HC  11I4H 

bc  ii '.•:. 
ttc  i;c" 

RC  1H22 
KC  1032 
C  1 0115 


1-j.t  lot") 

kis  .  :h>i 

01' S    'J  I'M 

no  tH>i 

115 "  itiii 
120S   1  ol 

1IK-.  I-}}* 

inn  :  4 .  >i 
juviiui 
1"4  :t„i 
|ltw  ,  «til 

;.".;>  r.ut 

lul  H    i  is. 

l'J"  •  11  <K) 

103  «  r,4)l 

|l''»  s<H 

1""  *  7  01 

H-'  7<>1 


120 


Duchess  dunty  1st  mtg  g  Us   RC  1040 


I"" 

tgg5s. 


Duluth  A  Wmnei  •  g  1-t  tu 

Easton  A  Amlnf  mtg  5*  

Elmira  A  Wllldim*port  1-t  mtg  Os  

do  do        Ine  r>-  

tysburg  A  Harrlshurg  Inc  g  5s  

r„  Ports.,  ML  J.  A  I  Jin.  1-t  mtg  4s. . . 
iunt.  A  Broad  Top  Mount  1-t  mtg  g  4* 
do  d<  >  lid  mtg  g  4s 

do  do  con-mtgg.V 

Junction  l»t  mtg4S*  

Lehigh  Valley  1st  mtgext  g  4s  

do        1-t  mtg g  4-  

do        2d  mtg  i  -  

do        cods  mtg  IV«  

do  do  iJe  

do     ann  lis  

do      4  Ss  

4S»   

Ann«)»s  

Mtg  A  Col.  T*L  gS*  

Bw  r  1st  mtg  g  4  ss  

do  do  g4Ss  

N.  Y.,  Phlla.  A  Norfolk  1st  mtg  g  4s  

do  do      lno  mtg  4s  

Nor.  Central  Cons  gen  mtg  series  Ag  0* 
do       series  Bg  'ti 
do  do       series  Cg'ls 

do  do      series  Dg  do 

do  do  Herl»-Eg4<- 

do  2d  gen  mtg  series  A  5s-. 
do  do      series  B  5s. . 

North  Pennsylvania  1-t  mtg  g  4»  

do  gen  mtg  7s  


debtls 

Pennsylvania  gen  mtg  lis., 
do  do  tli... 

do  do    *  8e 

do         oons  mtg  0s^. 

do      do  *** 


do  g4s 

do         trust  lown  g4  Sis  , 

do         eaulp  trit  series  A.  g  4s 

A  No 


Jt/0  • 
104  •» 
112 
112 

1 1  ns. 

125 
120  S 
117 
I08S 
108  . 
IH". 
J '.'IS 


nil 


.lot 
a  ol 

11  SMI 

IVl  o 


<l  IMI 

O-Ol 
5-01 
O-Ol 

<toi 
■  i  hi 
7-01 

3-  01 

mil 

5  01 

0-  oi 

if  01 
"H>1 

1-  01 
5-04 
700 

3W 

5-01 
5  01 

114*1 

lsll 
0  01 

4-  111 
5  (.Ml 

<;oi 
tt-oi 

H-07 
501 
501 
100 
1-01 
7-00 
OIHI 
6411 
4  01 


Mate  Line  A  Sullivan  1st  mtg  4S»  , 

steiibenvllle  A  Indiana  1st  mtg  5»  

stony 1  1st  mtg  7s   

Sunburv  UtMlttoa  AVVllke-tarrc  U5h 

llo  tlo 

Ciiloii  Terminal  1st  mtg  g  5s  

United  New  Jerrer  gen  mtggOe  

do  ilo        gtls  ' 

do  do        g  4s  

do  do        g  4s  

Washington  A  Col.  Liver  1st  mtg  g  4s.. 

West  Jersey  eni.s  mtg'l-  

We-t  JerseyA  Sea-dor*  1st  eons  mtg  4- 

West  Jersey  A  Seashore  3SS  S*r  B  

West  N.  V.  A  Pen n  i  1st  m  g  5s  

do        By  Kei,  in  g  :i-4s  

We-tern  Penn-ylvanln  g  4s  

We-t  Shore  1-t  mtg  4s  

Wilmington  A  Nortdern  1st  mtg  5s  ... 
do  do     gen  mtg  g  5s.. 

AN  At.  IKJ.MIS 

tieake  A 
Lsililgn  Navigation  in 
lo  1L 
lo  mtg  g  4a 

c<ms  mtg  7s  

gen  mtg  4  Ss  

Col.  Trust  g  4  H  

fund  A  imp  g  4s  ser  A 


Chesapeake  A  beta  ware  1st  mtg  5s.. 

i  mtg  li'lS  

B  R  mtg  g  4a. ... 


r  A  TRACTION  BON  tie. 

-ins  mtg  g  5s  


............... 

1-t  mtg  5s.. 


do 

Pennsylvania  A 


do  4Hs 


Sorthwestern  5s 

Perklomen  1st  series  g  5s  

do      2d  series  g  5i  

Newtown  A  N.  i.  mtg  g  5s  

do  3s   

A  Erie  gen  mtg  g  g*  

do  g5s  

do  g4s  

:  1st  mtg  Oh  

1st  mtg  4  He  

2d  mtg  g  5s  

oons  mtg  7s  

do  7s  

do  g«s  

do  gtls  

nxt  Imp  mtg  g  i  -  

do     1st  sorle- con- mtg  extg4s 

do     ten  year  »  f  g  5e. ,.  

do     deb  g  5s  (Bead  Terminal) 
do         do  do 

Phlla,  WUm.  A  Bait  deb  4a.  

do  deb  4a  

do  deb  g  4s. 

_„  Younitst'n  A 
Port  Bead  ng  1st  mtg  g 

Ken  ling  A  P.  A  R.  ('  A  I.  gen  mtg«4«...  ,  0  ll»7 
BIclimond  A  Danville  eons  mtg  g  tie....'  BC  1015 
Sohuylfclll  Blver  E.  H  1st  mtg  g  5» 
do  do  .. 

okln.SunburT *  Lewlsb'g  IstmSs 
do  do     2  m  g  0« 


J-J  102  X 
in -Or  107'. 
in^Or  102H 

A-O  85" 

J-J  127S 

A-O  2" 

A-O  HO 

J-J  12  IS 

A-n  i'iVs 

J-I)  131 

j-r>  l'J 

J-D  122S 

J-D  122 

A-O  107 S 

M-8  10"!  s 

p-a  iior 

12. 


do 
do 
do 
do 

Pennsylvania  ii 

PASSRNUEB  EAJLW. 

Columtms  St.  1st 

Continental  il*  

Crossiown.  Col.  O 
Dayton  1st  mtg  g  ■•■ 
Del.  County  Bwys  Trust  Ctfs.  g  4s-  .... 
K.loctrlc  A  Peoples  Stk. Trust  <Vrtg4e 
1'alrmount  Park  Trans.  Hk  mtg.  5a... •• 

(termantown  5s  

Heatonvllle  Mantua  A  Kairmont  J  m'fs 
do  do  cons  mtg  g  5s 

Indianapolis  St.  By  gen  mtg  g  4s.  

Peoples  Stock  Trust  Certificate*  g4s. .. 

Beading  Trad  1st  mtg gds  

Heading  A  Wladorf         By.  1st  m  g  5s 

Bocbester  cons  mtg  g  5a  

feraoton  A  Carbonnale  1st  mtg  g  '<-■  ■■■ 

scranton  Bwy.  1st  cons  mtgg  5s  

Scninton  Traction  1st  mtg_  g  Os  

Sc-'ond  Avenue  1-t  mtg  g  o-  lltts  

United  Bwys.  Tst.  Ctfs.  g  4s  

Uti.  Bwys.  A  El.  of  Bait.  1st  eons  m  g  4s 
do        do        Inc  m  g  4s  ■ 

United  Trac  of  lifts,  gen  mtg  »5s  

Un.  'I'm  •  Heailing.  Pa.,  mtg  Acol  tst  gSe 
Washington  A  (tlen  Kehu  1st  mtg  g'ta. 

West  Philadelphia  mtg'l*  

do  2d  mtg  5s  

M tacKLLA SCEoUH  DoNtaS. 

Aspdalt  Co.  of  Am,  col  g  certs  g  5a  

llergner  A  Engel  Brewing  1st  mtg  g  0a 

Brooklyn  Bo  Uas  1st  m  g  5s  

Cambria  Iron  gils  

Delano  Land  g  5s  

Delaware  Klver  Perry  N.  J.  U.  P.  g  Si... 

East  on  Cons  Elee  is.l  trst  g  5s  

Ulranl  Point  Storage  1st  mtg  3Ss  

Lehigh  Valley  Coal  1st  mtg  g  5s  


Pitts,,  Youogst'n  A  Ashtabula  5s   BC  1«27 

irt.Head  ng  1st  mtg  g  6.s.....   ..!«c*»  J?*1 


1  My  Or  I2-..'» 
1  My(3r'l24 
7     A-O  HI 
M  N 
A-O 


a  ass  ... . 


M-.N 

l~I 
J-J 

J-J 

J-D 

J-D 
M-N 

J-J 

J-J 

J-J  f: 


nns 

no 
van 
no 

«G 
120 

tms 

113 
lot! 
100 
l(ll« 
105 


3  01 
1U4 
>U)\ 

0-  01 

1-  01 

"b'sji 

5sJl 
5.01 
4«1 
8-00 
501 
501 
4^11 
7  01 

n  •  -  I 
j  "i 

5 1« 

0  00 

4  01 

3  01 

1  -on 

ooi 

4  01 
7-01 

5  lie) 

2  01 
1100 


Maryland  Steel  1st  mtg  5s  

Newark  Cons  Oae  oons  m  5s  

New  York  Sub.  Gas  1st  mg  5s  

.Northwestern  Coal  os  

Pennsylvania  Co f  4Hs   . 

do  gu  trust  <•*  rta  Sar  'a  i'  'siis 
Psiinsylvania  sc*el  1st  mtg  5s  ..... 


{ 'h" ade I p "i I M ?iTsi  m 
Pniladelphla  Wdm  A  Kalto. 

Susnuehanna  Coal  Us   

Welshmen  Co  30  yrs  f  col  tr  mtg  5s. 

fNurrxu  BONOS. 
Phlla.  A  Beading  C,  al  A  Iron  tie  . . . 
Unltetl  Co'-  of  New  Jersey  4s  1H2K. . 

PASS  By  AND  TBACTIOX  BONDS. 

Buffalo  City  Passenger  5s. 


-  Jge. 

Cltltens  Street  of  Iudian» polls  5s. . 
Con  sol  Mil 


Idatod  Traction  of  New  Jersey  5s 

Newark  Passenger  5s  

New  York  A  slueens  County  5e  

Paterson  Consolirlatetl  tie  

XIBUELLANKOUS  HON  IIS 

Edison  Electric  5-  st->ok  trust  certs. . . 

Biultadle  III.  Gas  Lt  1st  g  5s  

International  Navigation  &s —   ... 

Penna  A  Maryland  Steel  eons  0s  

Phil  Klee  4s.  tst  i  ts.  lud  title  A  t-t  reLs 
Phlla  Electric  5-  gold  trust  certs. 
UniteiKias  Improvement  deLenti 


mure  0s 


C  Kl' 
C  U  2M 
C  H3M 

B  t'3K 

B0  023 
C  ll«  )l 
B  mis 
B  USi 
ia>  11)44 
iu  in:t5 
B  id"!' 
BC  Ut:i>; 
BC  i«:m 
BC  11137 
RC  P.'4  J 

CSBC  lltJM 

BAfj:ii!l 
B10ti7-27 
B  ll>3  2 

B  1010 
B  H»14 
B  1014 
BC  1014 
n  It'll 
B  1024 

lie  nsi5 

BC  1!»4« 
C  10111 

BC10»2 

BO  1033 

tttl  1010 
B  HMO 
It  1045 

BC  10 1 J 
B  IIS  14 
C  10O2 

BC  1024 

uc  ioa:i 

B1W43 

Bt.'  1M33 

0  lira 
acsa  lltm 

RC  I'.rja 
BC  1032 
BC  1032 
BC  1034 

It  1040 
BC  104H 
BC  1040 
BC  11W7 

C  1020 

BC  1H10 
C  lis  si 
C1U2» 

It  HUB 
C  lo jl 
C  103-1 

BC  1017 
B  1032 
ii.ii.  1021 
case.  1040 
a  lo4u 

BC  1033 
II  1033 
B  102  J 

BO  1048 

BC  10  to 
C  loOfl 
B  1021 
C  1021 

n  io37 

K  1017 
BC  11*40 

it  UHJ 
Be  ion 

B3  1IOJ 


J-J  53'. 
Jy^Jr  112 
Fb  Or  H»l 
J-D  15  U>7s 
J-D  ,155', 

j  j  it--. 

J-J     4*1  S 


340 

0  01 
7  01 

SI 

1"00 
701 
0  01 


05    11  14) 


I2B 


117 
li  1 3 
108  I 
111  1 
118 


501 
12  OW 


J-J  100 
'  100H 

n>4\ 

OH 
HO 

lo7S' 
102 
105'. 


8 


J-D 


0  01 
OOI 
Otll 
7-01 
001 
701 


120  120t> 


1HI 
111 
ltHOi 

U8M 


115H 

m 

102 
llo 

0.1S 


ATLANTA  BANK  STOCK  QUOTATIONS. 


NAMK.  Capital. 

American  Tr.  Slid  Bkg.  Co   fUHi.lMi 

Atlanta  Nstlounl   l.vi.iol 

Snpltnl  Clt.v  National   250.(100 

Fourth  Nstlonui   4ou.uou 

Lowry  Nstlnnal   a».(siO 

MaildoA  Bueker  Bkg.  Co   2no,MKi 

Ncal  Loan  and  Bkg.  Co   100.000 

Third  National   2t*).rmo 

Trust  Co.  of  Georgia   'ivumo 

Germaula  Loan  and  Banking  Co   212.700 


ma. 

76 
44A 
12S 
111 
140 
200 
200 
138 

it» 


130 
115 
ISO 


140 
120 
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by  D. 


PHILADELPHIA  BANK  STOCKS. 

i  tnut  Street,  Philadelphia,  and  40  Wall  Street. 


Bank*.  Capital. 

Centennial    1300.000 

Central    750.000 

Consolidation    300,000 

Corn  Exchange   500,000 

Eighth    276.000 

Farmer*  &.  Mech...  2.000,000 

Flrat    1,000.000 

Fourth  Street   1,600,000 

Franklin    1,000,000 

Gerjiantown    204,000 

Girard    1.500.000 

Kensington    250.000 

Mauayunk    200,000 

Manufacture™    500,000 

Market  Street   600.000 

Mechanic*    600,000 

Merchant*    600.000 

Nationul  Security...  250.000 

Ninth    300.000 

North  America   l.UOO.000 

Northern    200.000 

Northern  Liberti**..  600.000 

Northwestern    200.000 

Peon    600,000 

Philadelphia    1,500,000 

Quaker  City   500,000 

•K.Jjte  Avenue   150.000 

Second    280,000 

Sixth    150.000 

Southwark    250,000 

Southwestern    200,000 

Tenth    200,000 

Third    600.000 

Tradeamena    600,000 

Onion    600,000 

^  ***  t  -  r  D  400(000 

•Weat  Philadelphia..  60,000 


Surplua. 
$250,000 

1.900,000 
200,000 
600,000 
640.000 
700.000 
500.000 

2,000.000 

1,000,000 
400,000 

1,500,000 
200.000 
200,000 
226,000 
175.000 
426.000 
405.000 
285,000 
260.000 

1,500.000 
90.000 
700.000 
200.000 
600.000 

1.500,000 


150,000 
246,000 
160,000 
135.000 
65,000 
60.000 
400.000 
260,000 
476,000 


Dividend 

L«at 

Par. 

Period. 

Hate. 

Sale. 
182H 

Date. 

100 

J -J 

10 

2-13-01 

100 

M-N 

12 

350 

3-13-01 

30 

6 

in 

6  2C  01 

50 

S 

90 

6  L'S  i.| 

100 

J- J 

12 

262% 

2-20-01 

Inn 

MX 

1 

r.'o'« 

7-3-01 

100 

J-J 

10 

174 

5-8-01 

100 

M-N 

8 

236 

6-21-01 

100 

** 

6 

245 

4-11-01 

50 

12 

160 

6-5-01 
6  2t  "i 

mo 

10 

201% 

50 

6 

iC 

7-S  01 

100 

J-J 

10 

206H 

2-6-01 

100 

M-N 

6 

6-13-01 

100 

5 

101 

5-9-01 

100 

** 

6 

125 

5-15-01 

100 

" 

6 

125 

6-23-01 

100 

J-J 

8 

180 

1-12-98 

100 

M-N 

7 

147V. 

11-28-00 

100 

J-J 

12 

265 

6-5-01 

100 

M-N 

aa 

! 

126V4 

6-18-01 

50 

12 

119 

6-15-01 

100 

10 

200 

8-1-00 

50 

44 

8 

100 

4-1 8-01 

KIM 

10 

280 

7  S  01 

100 
60 

.1  J 

■4 

1 

10.114 
65 

7  801 
3-6-01 

100 

J-J 

6 

162 

5-22-01 

100 

M-N 

8 

163 

2-20-01 

50 

M-N 

8 

64 

6  HI 

100 

J>I 

1 

100 

8-14-01 

100 

M-N 

5 

90 

6-13-01 

100 

■■ 

T 

8-16-O0 

56 

« 

! 

3-28-01 

60 

M 

2-6-01 

M 

10 

75 

6-1-01 

50° 

M 

4 

60 

6-5-01 

PITTSBURO.  PA.,  BANK  STOCKS. 

Verine.1  by  K.  i.  oTOSaTY.  Jr. 

I  BID.  aati 


by  D* 


PHILADELPHIA  RA1LBOAD 
A 


,  N.  T. 


RAILROAD  STOCKS. 

Camdea  A  Burtlofftoa  Coonty.  

Caia  wlaaa  •■■■•.••■.■.■•■..■»■■•••■•••.*•«..*••«*•*«>..«» 

do      lit  Pref  

do      2d  Pnf  

Cheatnu  t  Hill.  ..••••■■.••■•••••••••...••■•••••■•■•.■>.•■■. 

Chic,  Okla.  A  Onlf.     ....  .  

do       do   Ti aat  certfa..  1004*. •••••••«  

do        do   Prefd ....•••*«*•»••...«•■*.«•••••»...... 

do       do   Trust  eartfa.,  1804  

Cboctaw  A  aleasphla. .......... •  ..•..•»»»..•■■.....«.»..• 

do       do  pref d  ■•■■•■■.•..«..•«».».•.»»«••••....*... 

Cla.  Portamoutb  A  Va.  Pref  

Dtlawire  A  Bound  Brook  

Dorhraa  Coontj. ......... ...  •••«••••■••••••*.••••■••••••• 

Cut  Pf oo J ItojUo . .........••..•••■•...•••••••..«•.«.•... 

■Imlr*  A  WlUli 
do 

Hat.  Portamooth 

II oat.  A  Broad  Top.  •■••••■•■•••.«•••••••.*••••••■  ■>••«■■• 

do       do  Pref.  

UohLCb     Vall*f  .  .  ■  *j»  aiaaaa.  *4t4>44  

do       do  Prof. 
uui*  achoTiktti.. 

fc  ftebnr 


ill  A 


Capital.     Par.   Solo.  Dot* 


ITJTUM.  •  •  a  a  a  •  •  • 

WlUl»01aKX)rt .  •••••••«••• 

do  Praf  

month  Mt,  Joy  A  Lone 


••*•• a***.**. ...... ...... 


—-JfjjpBI   ***TOO).  ■*••■•*•**•• 

N^oq bonl  na"  Vails j. *•«••••••••••«•• . * •  a • . •  •  •  • . . 

Northern  Central  

North  A  W«f  Branch  

North  I'^DBaffTlTaola.  

P»oo  A  NortB w m t *rn . , .,•«•..•.•«••••••••.•. .,  

•  •••••••••••••••••■•■•••.*•••••••••••• 

•  •••>•>••»•••••••«*.  

*•*•»•**•■•»••• 
■  •••■•••••■•«••>•••••*••••••■•••••••>•••• 


"  47W*   af  W  I 


lOnsrante.  \ 


tssi.wa 

1.15U.5UU 

2,2llO,llO0 
l.imo.otio 

4vSS 
a.ooftbi» 

1.782.300 
1,762.300 

364,000 
L800.000 

•00.000 
1.7*0.456 

50O000 
500.000 
1.1V2.550 
1,371.750 
2.HHO.OIO 

*i,:cit.N«i 

106,300 
2.487.850 
4.210.  in*) 
1.418.  OUO 
1 1.463,  MO 
1. 500.000 

4,190.800 
2.25O.0O0 

7.u*-,.nnn 
2JMH.n>o 
1  « i  run 
l.iEW.lOO 

UMM 

21 .240.40(1 
BOO 


3Z\ 


so 

GO 

50  50 


H 
50 

50 
SO 


50 
42)4 
56 
<5% 


SO  55% 

so  a 

BO  S4Vi 

100  TV 

100  101 

100  uO 


50 

50 
50 

60 
60 

jO 
"HI 

10 

50 
GO 
SO 
50 
BO 

no  ion 


70 
54 

5S* 

n 

•  i 
37*. 
77% 
60 
62  V4 
53 
05 


GO 

no 


30* 

M 


:*>  lot 

BO  8U 

100 

50  02 
60 

100 


12-1  00 
11  -8-W 

7-S-Ol 
6-11 -Ol 
52301 
2-1801 

7-0  "1 
2-18-01 
6-2*1  Ol 
4-2SO0 
6-12-00 
10-26  W 
8-23  HO 
821-00 
211-<il 
8-27  01 
8-27-01 
8-23  .'I 
6  11  ''1 

7-tM«1 

7-!»l,l 

4-  23-<Jl 
6-124J1 
6-2601 
6-1201 

5-8  Ol 

"i'ivoi 

0-24^)1 
6-25  Ol 

7  :•,.•! 
B-11-4IO 

3*01 

5-  1701 


00    2S3  02SO1 

ss  tan  r?«a 


CANAL  STOCKS. 


i  hf«l>.ak»  A  n.l»w.rt. 
Delaware  DlrUloa. ...... 

_*b1ib  NarlmtlM  


....... «... 


1.003. 2S8 

so 

no 

6-7-80 

107,000 

90 

40 

9-130O 

n  am  nv> 

50 

02 

7  lOI 

1.023,000 

100 

60 

4-22-01 

100 

2*i?l 
11-10-00 

Allejrhcuy  National   5o| 

Anenor  tSiivlrigs  Bunk   60 

ApM-ua.1  ltank   3hh 

Ounk  of  Pittnbura  M.  A   Mi 

OitiZfiix  Niitt.iiial   So 

City  rv..iiitc-    So 

City  li.  |...-lt  Bailk    50 

CtiluniMu  Natiurul   looj 

Qonimerelal  Nntlooal-   loo 

DutllKiml  .N.it  1  ti  loo 

Duuu.-hk-  Nnl  i.  .mil.  lOO 

tixchimti-  Nati..«al  50 

Kann»r»  I>i'i-.-it  Natlruial  ..loot 

Fifth  Am  u u>' liauk   So 

Fltth  Ntiti.inal    lool 

Firit  Nailonai  100 

F1r-t  Nut.  All.-Blionr  100 

Flrxt  Nat  Hi  rni  iui(b:un  loo 

Fort  Pitt  SntiooaT  ....loo 

fourth  Nnii  nial.  lot) 

Fn-^'h'.l.l  lijitik   60 

German  National  It  Mi 

Gi'rmunia  SaslngH  Hunk- •  •  -10U 
Ueruiati  Hjiv*  l>.'|..mit  Unnk  .>o! 

Iron  t'lty  NutlnnuJ   5o 

Keytitiin,-  linnk.  UK) 

Ut*rty  National  1UO 

LIih'. .In  National..   yO 

Maiaifoi-tnri'i  s  liuuk   So 

Marine  National.  loo 

fcteehuni'-!-  Natloual   SO 

Mercantili-  Hank   60 

Herchantn  A  Mfre  National  00 

MetroMllan  National.  loo 

Motionitahi  la  Natloual  100 

Nat.  Bunk  of  W.  Pa  100 

Pennxylvauia  National  100 

Peoplr'*  National  100 

PeopleV  Haviua.i  Batik  1UO 

Plttaburif  Bank  for  Svga...  100 
PlttsXatlBkofC.mmrreei.lOO 
BeaJ  E»tate  Savings  Bank.  ..100 

Seoonil  Naiiomil  lot) 

State  Bank   So 

:lonnl  11 

t  Mechanics  Bank. 

liens  National  100 

National  100 

iatea  NaUonal  100 

1  Having.  Bonk   60 

■aotBavugs  A  Ttep  Bank  •-  60 


1IM 

l«i 
14U 
143 

ttl 

140* 

1 

105 
37m 
'-•nei'. 

n.1 
:»l:> 

.VJ 

VI  si 

1 

l:»4 

ma 
.•20 

167 

#ty 

2o7 
liw 

'.'l  i"i 

I2U 
325 
VUi 
130 
1IU 
113 
128 
130 
147 
103 
250 
20O 
HiO 

510 
400 
150 

W5 
800 
141 
)K) 
00 


142 


400 
lao 


500* 


300 
125 


150 


130 

ir,o' 

175 

225' 
18U 


740 
200"' 


i'so" 


CHICAGO. 


Am.  UnaNd  

do  prfM  

Am.  fit  raw  hoard  

Canal  and  Dock  

•  Vntral  I  nlon  T.-lenbune. 

Cblr.  flty  Ky  

Cblc.  Kdiauu  

Chic.  Kdlson   

Clilc.  Ti-li-pbouu  

<*hk-.  Caloai  Trio-. 
Chte.  I'nlon  Trac. 
Iiiaiiioni]  Mat.li.. 
I.ske  8t.  Kiev  


r  111 

pref. 


Met.  Kiev,  eon, . 
Met.  Kiev,  prefil.  . . 
Milwaukee  Brewing  prefd... 

Nat.  ItUetilt  

do  nrefil 

M"      |,l  <   I  'I  .  ......  ..*,,, 

Nat.  Ciirli  0111  

Nut.  Carbon  prefd  

North  Chleaan  

Northwn.  Kiev  

do  prefil  

Radiator  common  

Kndlator  prefd  

Shelln-  St.  Tulie  ram. . . . 
Shelby  St.  Tnbe  prefd.. 

South  Ride  Kiev  

Street,  stable  Car  coin.  . 

do  prefd  

I  In  Can  <  om  

Tin  Can  prefil  

Ualon  Loop 

West  Cble  

BOND*. 

People-*  Oaa  6a  

Chic.  Kdl««n.  g  6a  

City  Ry.  4Hf  

t  nmmonwealtb  Elect.  5a.... 

Lake  St.  dob.  .*m,  1021  

do  Inc.  5a. 

Met.  Ry,  4«.  1!C*  

Northwn.  Kiev.  5«.  104O  

Strawhonrd  6-«  

fnlon  I»on  5a  

it  in  5a.  1428... 


..  30 
.  01 

...24 

• 

.200 

..176 

.175 

.  273 
.  .18 
.  58 
.11414 
.  12 
.  344 

.108 
10 
41Vi 
IOI 

jfei 

.201 
.44 
.  04 
.  40 
.115 
■  ■  »H 
.  50 
.  .113 
.  .  23 
. .  T2H 
23V 


7-0-01 
7-12  01 

7-801 
0-21-01 
7  104H 
7  \\<>l 


•••••■..a...... 


107 


.ie 

.ianj 

75 
.  102V; 
.inr.t; 
.1<*H4 

f 


3-31-01 

7-8  01 
7  UMll 
7-1201 

7'JOl 
7  1201 
712^11 

^ 

7  1201 
7-12  01 
7-12  01 
7  12  01 
6  1201 
71 201 
7-3-01 
0-28-O1 

6-  21-01 
7  lUil 

fr21-ol 
7»01 
7.MI1 
52411 

712-01 

7-  12-ti] 

Eft 

6-2001 

6  28  Ol 
5164)1 

5-  ltVOl 

7  18411 

6-  144)1 

T- 12-01 

7-  104)1 
7  !>4rl 

6  24  m 
5-154)1 


u^iyi 


)0< 
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ST.  PAUL  SECURITIES. 


by  FBABO  DI  *  CO., 


ST.  PAUL. 


Par. 


Capital  Bank   100 

First  National     100 

Merchants  National  •   100 

National   German  American   Bank   1  •' 

at.  Paul  National   lw 

Scandlnavlan-Americao  Bank   100 

Second  National   100 

Bute  Bank   100 

Union  Bank  100 

ft.  Pant  Trnat  Co   100 

Be  rarity  Trnat  Co  • 

St  Paul  Plre  *  Marine  Inn.  Co   100 

St.  Paul  Title  A  Trnat  Co   100 

twin  Cltr  Rapid  Tranalt  Co.,  common..  100 

rwln  Cltr  Rapid  Tranalt  Co..  prefd   100 

St.  Pnnl  City  Ry.,  1st  Mtg.  6  p.  c  bda.... 1.000 
Bt.  Paul  Cltr  Rr  .  S  p.  e.  cable  bda,  1M7..L000 
Ptaaeer  Preaa  Co.,  coanana. .............  SB 

Pioneer  I'reas  Co.,  preferred   SO 

!»*.  Pnnl  Oaa  Light  Co   100 

Bt.  Paal  Oaa  Light  Co..  1st  «*a  1016. ..  .1.000 
Bt-  Paul  Ga«  Hgbt  Co..  9a.  cona.  1918.. 1.000 
Bt.  Paul  Oaa  Light  Co..  6a,  gold  bonds.  .1.000 

Weat  Publishing  common   100 

Wast  Publishing  preferred   100 

Weat  Publishing  lat  Mtg.  6  p.  c  bonda.  BOO 
Redeemable  at  106  after  1003:  matnre  1612. 
Minn  Trana.Ry  Co.l  altg.  6 X  bda.  1S16. ..  1,000 

Minn.  Trans.  By.  2d  4  a,  10l3  1.000 

St.  P  Union  Depot  lat  Mtg.  8%  bda.  HMO.  1.000 
Do  do.  Con.  Bp.  t  bonds  10*4. . l.ooo 
Do.  do.     "  4  p.  t  ode.  1844.. 1,00*, 

Interstate  Inr.  Tr.  Co.,  Limited   100 

B.  W.  Coal  R'r  lat  6  a,  1028  1,000 

Powers  Dry  Good*  Co,  Com   BO 

Powers  Dry  Oooda  Co.,  Prefd   69 

bl  P.  Troatee  Co ,  8  p.  e.  Debentnre   100 

  100 


Rate  of  Dir.  when 
dir.  paid. 
S       I.  and  J. 
12  Quar. 


8 
10 


J.  and  J. 
J.  and  J. 
J.  and  J. 


4  Quar.  1. 
10       I.  and  J. 


Quar. 


J.  15- .J.  IS. 

a  a> 

a 

J.  and  J. 

4 

Quar.  K. 

6 

J.  and  J. 

6 

J.  and  . 

6 

M.  and  8. 

a 

at.  and  S. 

Qoar.  P. 

J.  and  J. 

r.  and  A. 

'  "« 

at.  and  N. 

at.  and  N. 

at.  and  M. 

"6 

Quar.  A. 

& 

aL  and  M. 

$ 

Annually 

8 

J.  and  /. 

i 
s 

y.'-id  J. 

MINNEAPOLIS. 


___]  national  Bank 
National  Hank  of  C 
N.  W.  National  Bank 
Swedish  Amer.  National 
Security  ~ 
Oerman 

Ocrmnnla  Rank. 

Co.  Ba 


*ee>**aoee*s>e***as 


•  «**••••  *  •  • 


Bt  Anthony  Fall*  Bank. 
Mlnneapolle  Trust  Co... 
Minn,  toan  A  Trnat  Co.. 
Minn.  Title  Ina.  A  Trnat  ( 


..*•*• • • a  a  *  •  * 

Minn.  Title  Ina.  A  Trnat  C»  

Mpil     BrtW1t1|     COa  a  •       •  •••saseesseeasa 

kip  la  Brewing  Co..  let  7's.  1618  

Myts  City  R'y  Co..  lat  Cons.  B  a.  1910 
Mpl*  Oaa  Light  Co.,  lat  Cods.  Cs.  11 — 
Mpla  Oaa  Light  Co  .Cona.  ra,  lolo- 

M.  W.  elevator  Co....  

DULUTH. 
Eihange  Bank. 

t  National  Bask  

SMOIldated   Elevator  Co.. 

olldated  Elevator  Co.,  1st  . 
olldated  Blevstor  Co..  Id  prefd 


LOOO 
l.ooo 

LOOO 


ioo 


» 

■  • 

**> 

f 

4 


6 

7 

0 

• 
0 


J.  and  J. 

guar.  J. 
Quar.  J. 
J.  and  J. 


I.  and  J. 
A  and  O 


106 
230 
108 

ioo 
uo 
uo 

iao 

20 


18 
75 
142 
118 
110 
2 


111 

118 

83 
126 

K>2 
106 


100 
108 

iib 
ioo 

I 

8 


130 

158 

110 

I 


106 


Last 

Asked. 

Bale. 

108 

106 

248 

240 

115 

110 

1UU 

100 

'iis 

200 

106 

101) 

•  •  . 

si* 

100 

172 

171 

as 

18 

78 

78',, 

142 

iis 

•a* 
aa 

a 

2 

44 1 

68 

118 

Ha 

115 

115 

87 

85 

ISO 

126 

102  Vi 

lu^^ 

107 

iao 

115 

100 

US 

iitH 

ioa 

44) 

46 

40 

K 

-88 

A  NEW  BOOK. 

Foreign  Exchange 

riCCRBP.  EXPLAIKB0.  BlktPLIttBO.  1 LLL STKATtO. 

a  Blngl"  volume  containing  conversion  lablea  for 
every  kind  of  foreign  money  at  every  rate  of  ex- 
change. 

IN  I'ttK  BYOTEB  1,000  LEADING  HANKS. 

Coats  Nothing  to  See  It. 

Will  be  aeut  to  any  banter  (chargo*  i«>id)  tor 
Inspection. 

Price,  In  Cloth.  aui.Bo   Leather  SIO.OO 
H.  H.  BROOKS.  78 


•  •>■*•«  e  a  m» 

£  and  O.  110 


J.  IS  J.  IS 

M.  anil  a. 
M.  aud  8. 


J.  and  3. 
J.  aaal  J, 


107 

102 
110 


120 
140 

s 


is 
1 


I 


uo 

104 

112 

n 

125 


100 


105 


112 


102 
112 


CHICAGO  BANK  STOCKS. 

(Verified  by  KINO,  HOEDENPTL  *  00..  Broken*.) 

* 

_  NAMB                            Capital          Die.  Period.  Last  Dir. 

Tr.  snd  Barings  Bank  $1,000,000     

Bankers  National                            1.0O0.0W  Jan.  and  July  Jan..  '01,  2H  p.  e. 

Chicago  City  Bank                            200.000  Jan.  and  July  Jan.,  "01  8   p.  e. 

>  National                             l.OOO.ooo  Jan.,  Qr.  Apr..  "01  t8     p.  e. 

  1,000,000  Jan..  Apr.,  '01,  8     p.  c. 

 J™"--"?,  ita-  ■a*  J"'/  Jan..  l01,  8     p?  c. 

  2.ono,i»»  jiiu.,  Qr.  Apr.,  "Ot  8     p.  e. 

_j                                250°"?  Jan.  and  July  Jan..  '01.  4     p.  c. 

.  National  ..  &000,om  Jan..  Qr.  Apr.,  '01,  8     p.  c. 

Foreman  Bros.  Banking  Co   600,000    

Tort  Dearborn  National                       500.000  Jan.,  Qr.,  Apr..  "01.  1V4  p.  c. 

Oardrn  City  Rkg.  and  Tr.  Co               600,000  Jan.  and  July  Jan.,  '01,  8    p.  c. 

Hibernian  Ranking  Association             222,000  Jnn.  and  July  Jan.,  'Ol,  6     p.  e 

Home  Sarlngs   lrxi.ooo     

Illlnr.l*  Truat  A  Bavins*  Rank  8,«m,00fl  Jnn.,  Qr.  Apr  ,  "01,  3      p.  c. 

Merohauta  Imb  and  Tr.  Co  2.0no,.X»  Jnn.,  Qr.  Apr..  "01.  8     p.  e. 

Merchant*  National                          1.000.000  Jan.  and  July  Jan.,  "01,  6     p.  e. 

Metropolitan  National  t,0UC,0n0  Jan..  Or.  Apr.,  '01,  IV,  p.  c. 

Milwaukee  Avenue  Bute  Bank            330,000  Jnn.  and  July  Jan.,  "01,  8     p.  e. 

National  Bank  of  the  Republic  l,0t«3,000  Jan.  and  July  Jan..  '01,  2H  P-  c. 

National  Lire  Btock  Rank                l.pmooo  Jan..  Qr.  Apr.,  "01.  «     p.  c. 

Northern  Truat  Co                           1.000.500  Jan.  and  July  Jan..  "01,  8     p.  c. 

Oakland  National                                 60,000  Jan.  and  July  Jan..  '01.  8     p.  ex 

Prairie  State  Bank                              250,000  Man  and  Not.  May.  '01.  8     p.  c. 

Boyal  Truat  Co                                   600,000  Feb.  and  Aug.  Feb..  '01,  2U  p.  e. 

State  Bank  of  Chicago                      1,000,009  Jan.,  Qr.  Apr.,  '01,  ju,  p.  c. 

Union  Truat  Co   600,000     

Western  Btate.....^..  .............    800,000   •  

First  National  of  Rnrlewood   100,000    

tAnd  8  p.  c.  eitra  yearly. 


Val 

13U 
124 
137 
272 
233 
12S 
188 
1»5 
172 
223 
125 
124 
263 
1333 
247 
192 
281 
178 
158 
122 
214 
223 
188 
12b 
184 
118 
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HOTEL  VENDOMB, 

Broadway  and  1 1 ,  t  Str«et,Kew  York. 

tlandy  to  Grand  Central  Depot;  800  Roots* 
with  150  Bath  Booms;  European  Plan;  First 
class  Restaurant,  fair  prices.  Headquarters 
for  out-of-town  Bank  officers  when  rlaltlag 
New  York. 

THE  MARLBOROUGH, 

B'way  and  Thirty-Sixth  Street. 

NEW  YORK. 

CBNTBALLT     LOCATED— EVERT  CON- 
VBNIBNCB—  ALL  MODBBN  IM- 
PROVEMENTS. 

400  Booms,  Single  and  Bo  Salts,  with  200 
Rath  Boom*.  Conducted  00  too  , 
European  Plans  and 
Delightfully  Cool  la 
to  all  Theatres. 


MILWAUKEE,  WIS. 


Western  Oaa  [Milwaukee!.  

geatern  Qaa  I  bnmla)  

Vlaconaln  Telephone  

Ullwaukee  OeroentOo.  

lohneon  Klectnc  rkirrlooOo  

Bllwaukee  National  Bank..  

nnt  National  Bank  

etacoDstn  National  Bank.  

tortbwettern  National  In*.  00. 
CUwaukee  Mechani-  InsOo..., 

toooordla  wire  m*.  Ci....  , 

taring*  and  Invee  mint  Assn.. 


BID. 


n 

107 
lit 

1*1 

1*0 


1*0 


111 


110 


The  Best  Hotels. 


("A"  are  on  the 
European  plan). 


Chicago.  HI  Palmer  Ho 

Cincinnati,  Ohio  The 

Dee  Matnrs,  la  Barery  Honsa.  A. 

Kaasaa  City,  Mo.. Hotel  Baltimore.  A  A  B. 

St.  Joseph,  Ms  Hotel  Metro  pels. 

ladlaaapolla,  Ind  The  Denlaoa.  A. 

Jacksonville.  FU  8L  James.  4 

Loulsrllle,  By  Oalt  Hoswa.  * 

Milwaukee.  Wla   Planilnton.  A. 

Minneapolis,  Minn  The  West. 

Nashville.  Tenn  Maxwell  Honsa. 

New  York  Park  Arenas.  A.  A  B. 

New  Tork  Hotel  Veodome,  B. 

New  York  The  Marlborough. 

Pittsburg,  Ps  Hotel  Lincoln. 

Saa  Diego,  Cal  Corouado  Beach,  a  a  a. 

meleco,  Cal. Palncn.  a  a  B. 
ih.  Qs... ........... .....0a  Soto.  A. 

City.  la  r  Oarrsteon.  A. 

St.  Ixtula.  Mo  Boatasm.  A.  A  a. 

st.  Psnl.  Mloa  Aberdeen.  A. 

Topeks.  Kaa..  Copelaad.  4. 

Troy,  N.  T. ........... ..  ..  * .  .Troy  House.  A. 
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ALPHABETICAL  LIST  OF 


Bank  Advertisers  in  the  financier 


..  N.  Y.— ALBA-NY  CITY  NATIONAL. 
Capital.  $300,000.   Surplus,  II  10,000. 

S3&  ?■  Tl}^??1 President 

'/  £9;. l^  A M  8  D  BI' L  Vi«*- Presidio  t. 

.J(,,,F!->„EADW^L„KER  Vice-Preaideot. 

CHARLES  H.  8ABIN  Cashier 

HUGH  N.  KIRK  LAND  Assistant  Cashier] 

a  nanta,  Ga.— FOURTH  NATIONAL. 

CHABLES  I.  BY  AN  V. 


.President. 


«»•.•••..........,•  »  iraKirii.. 

 Vice-President-  Boaton,  Mass. — THE  NATIONAL  HAMILTON  BANK. 

 Cashier.         Capital.  $500,000. 

H  Aaaistaat-CaahieT.     ORtfhOBW.  NEW  HALL  Pre*l 

BUFU8  F.  GREELEY 


Atlanta,  Ga. — ATLANTA  NATIONAL 
.  Capital,  $150,000.  Borploa.  $567,721. 
JAMES  KWANN. 

P.  BOMAKE  

C.  E.  CUHBIEB.. 
H.  B.  BLOODWOBTH 
Atlanta.  Qa. — THIRD  NATIONAL. 
Capital,  $200,000..  Surplus,  $100,000. 

FRANK  HA  W  KINS. ....... ,....,f.   

H.  M.  ATKINSON  Vice-President. 

JOSEPH  A.  McOOKD  Gsshier 

TH08.  C.  EBWIN  Assists!*  OssJiier. 

Atlantic  City.  N.  J.— SECOND  NATIONAL 

Capital,  $100,000.  Surplua  and  net  proflta,  $116,000. 

GEO.  F.  CURRIE  President 

LEVI  O.  ALBERTSON  Vlce-F* 

BOBT.  B.  MacMULLIN  

An«Tiata,  Ga.— NATIONAL  BANK  OF  AUGUSTA. 
Capital.  $250,000.   Surplus  and  Profits,  $126,000. 
L*.  O.  ££  A  \  N irf .  •••••»«••«•■•««]*«»••*•■  a>JPi 

FRANK  G.  FOBD  _ 

Baltimore,  Md. — COMMERCIAL  AND  FARMERS'  NATL. 
Capital,  $512,660.   Surplua  and  Profita,  $160,000. 

LAWRENCE  B.  KEMP.  Preeident 

WILSON  KEYSEB  Oaahier. 

Baltimore,  Md.— NATIONAL  MECHANICS'  BANK. 
Capital  $1,000,000.  Surplua  and  Profita.  $840,000. 

JOHN  B.  RAMSAY.....  ...!....:7.  President 

JAMES  SCOTT  Oaahier. 

Baltimore,  Md.— NATL.  BANK  OF  BALTIMORE. 
Capital,  $1,210,700.    Surplua  and  Profita.  $260,000. 

J.  L.  McLANE  President. 

HENBY  C.  JAMES  Cashier. 

Baltimore,  Md  -DROVEIUJ-  AND  MECHANICS'  NATL. 
,  CjpRaJ  fJOO^op.   Surplus  and  Proflta,  $360,000. 

J  AMES  .CLARK   President. 

ST  ROUSE  Vice-Presideot 


Boston.  Maaa.— FOUBTH  NATIONAL. 

Capital,  $750,000.   Surplua  and  Profita,  $300,000. 
A.  W.  NEWELL  President 

n.  homer  cS25": 

Boaton,  Maaa. — MERCHANTS'  NATIONAL. 

Capital,  $3,000,000.   Sorplua  and  Proflta,  $2,270,000 
Depoaita.  $11  300  000 
FRANKLIN  HAVEN .  .7!.  .. .  .VV. ^T. . 

A.  P.  WEEKS  

Boaton,  Maaa.— AMERICAN  LOAN  AND  TRUST  CO 
Capital,  $1,000,000.   Surplua  and  Proflta.  $940,000. 
E  aV  OO™*  .Presldeat 
C."  H.  BO  WEN Treasurer. 

a.  w.  aury"a1\t8'e^\\\'.V.".V.V.*!.'.V,*.V. 


.  Prealdeat 


President 
.Vlcs-Presldent 


Boaton,  Maaa —WASHINGTON  NATIONAL. 
CM  I  NOT 'weld  "*  P™fita.  $387,000. 


FRANCIS  A.  LOW 


Boaton,  Maaa. — SHOE  AND  LEATHER  NATIONAL 
J  R^  rnVTV^00-  i^""  'Dd  WOO  00* 

J.   IV    IOULMIN   Prnl^M. 

G.  G.  McCAUSLAND   Oashilr* 

C.  H.  DWINNELL  "/.V.V.A^ak<^*SS!5 

Boston,  Mass—  ATLAS  NATIONAL. 

JOSEPH-  S:•SB0?G0E3LO8W,1:,O•  "d  ^  ,M°'49tPro.,d«t 

JOHN  BEED  VlVilpISri™. 

JOSEPH  L.  FOSTEB  .. . . .V.V.V.V.*. .vZ  .cTshier 

Boaton,  Maaa.— ELIOT  NATIONAL. 

jo°s«  $:T^TK8a?a' ,nd  Proflu-  ,750'000Pr(.ld„t 

filincisS^ 

WM  J  SlAVnn  I NGTON  2d  Vice-President 

WM  F  Km  ?p  ni .'  Caahi.r 

Warn.  r.  EDLEFSON  Aaaiatant  Cash i or. 


Boston.  Mass  -BEACON  TBU8T  COMPANY. 
John"/! I'gal'e0'  UndiTid,,d  Profit«  <net>'  * 


geo.  h.  poor.. 
Oliver  m.  dennett:.".':.'.'"" 

W.  B.  BLANCHABD.......  


100,000. 

President 
Secretary. 


LEOPOLD  .  . 

J.  D.  WHEELER  „  Cashier.  Boaton.  Maaa— CENTRAL  NATIONAL, 


■••*•*... 


Baltimore,  Md.— NATIONAL  UNK 
C«P«*«i,  $900,000.    Profita,  $250,000. 

WM.  WINCHESTER  President. 

L  H.  DIXON  Vlce-Preaident. 

ROBERT  A.  DIGGB  Caahier 

H.  MURRAY  TINC3BS  Assistant  Ca.hicr. 

Baltimore,  Md. — NATIONAL  BANK  OF  COMMERCE. 
_T0-PitaL  *300,000      Surplus  $JO0.OO0. 

EUGENE  LEVERING  Presldeat 

J A M ES  R,  EDMUNDS  Cashier. 

EDWARD  PKICH..^... ............  .  .Assists  nt-Oashlsr. 

Blrminjrhsm.  Ala.— FIRST  NATIONAL. 
Capital.  $250,000.  Surplus,  $100,000. 

N.  E.  BARKER  President 

J.  H.  WOODWARD  Vice-President. 

W.  P.  G.  HARDING  Vice-President 

J.  H.  BARB  Cashier. 

Boaton,  Maas—  NATIONAL  BANK  OF  THE  REPUBLIC. 
Capital,  $1,600,000.   Snrploa  and  Profita,  $1,154,000. 

CHARLES  A.  VIALLE  President 

ALBERT  STONE  Vice-Preaident. 

HENRY  D.  FORBES  Cashier 

CHANDLER  ROBRINS  Aaaiatant  Caahler. 

Maaa  — NATIONAL  BANK  OF  REDEMPTION. 
\  $1,000,000.  8urplna  and  Proflta,  $500,000. 
Depoaita.  $11,000,000. 

JAMG«S  B.  CASK  President. 

THEOPHILC8  KINO  Vice-President 

EDWARD  A.  PRESBREY  

»oeton.  Mass.— FREEMAN'8  NATIONAL. 

Capital  $600,000.    Snrplna  and  Proflta,  $170,000 

WILLIAM  A.  RUST  

GEO.  P.  TBNNEY  


Surplus,  $260,000. 


Capital.  $500,000. 

OTIS  H.  LUKE   PresM.nt 

J.  ADAMS  BROWN  gggff^ 


^iAmm™  m^chi»ett8  natYon'IL: 

JOHN  W.  WEEKS... 
DANIEL  G.  WING... 


 Presidant 

 Vics-P  resides* 


Boaton,  Mass. — PEOPLES  NATIONAL 
Capital,  $300,000.   Surplus,  $120,C" 


Oash!sr. 


.Vice-1 


SAMUEL  B.  IIOPKINi... 

HERBERT  A.  RIIOADES  

Buffalo,  N.  Y. — MARINE  BANK. 
8n.rMalC^EMENTl1  ^^0fiU•  ,1'271'753-  Deposits,  $10,931,366. 
J.  J.  ALBRIGHT.'.'.' 
J.  H.  LA8CELLES... 

^oSW  $2oroo7OTATTAJ,OOGA  xxnosAL. 

OH  AS  A.  LYERLY   Prs*i,w 

J.  T.  LUPTON   "•• ' " 

j.  p.  hoskins  ....'.'.."I'."'.::: 

Charleston,  8.  C— PEOPLES  NATIONAL. 
Capital,  $260,000.   Snrplna  and  Proflta?  I 

E.  H. 

Charleston,  8.  C— BANK  OF 
Capital.  $300,000.  Snrplua 

a  h.  paww 

M.  W.  WILSON 


RHr$iT  **K*9mjm 
8PARKMAN" !!!!!!!!  !;!!''*'*".* 


CHARLESTON.  N.  B.  A. 
i  and  Profita.  $236,750. 


..Prssldeat. 
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Special  List  of  Banks  and  Bankers 


Chicago.  Hi— FIRST  NATIONAL. 

Capital,  15.000.000.  Surplua  and  Proflta,  $3,500,000. 

J.  B.  FORGAN  Preaident 

GEO.  D.  BOLLTON  Vice-Preaideot 

R.  J.  STREET  Caenlw 

Chicago.  III.— AMERICAN  TRUST  AND  8AVING8  BANK 
Capital.  $1,000,000.  Surplua  and  Proflta.  $390.<mxi. 

B.  A.  POTTER  Preaideot 

J.  R.  CHAPMAN  Caahier 

JOHN  JAY  ABBOTT  Aaalatanl  Caahier 

O.  C.  DECKER  Aaaiataot  Ca.hi.-r 

Chicago.  111. — NATIONAL  BANK  OF  THE  REPUBLIC. 
Capital.  $1,000,000. 

JOHN  A.  LYNCH  Preaideot 

W.  T.  FENTON  Vic*- Prudent  and  Caahier 

J.  H.  CAMERON  Aaaiataot  Caahier 

R  M.  MeKINNEY  2d  Aaaiataot  Caabia' 

Chicago,  111.— COMMERCIAL  NATIONAL 
Capital.  $1,000,000.    Surplua.  $1,000,000. 

JAMES  H.  ECKELS  Preaident 

JOHN  C.  McKEON  Vlce-Preeldrot 

DAVID  VERNON  2d  Vice-Prealdem 

JOSEPH  T.  TALBERT  Caahier 

Chicago.  Ill— CONTINENTAL  NATIONAL. 

Capital,$3.000.000.  Surplua,  $785,000  Depoaita,  $33,500,000. 

JOHN  C.  BLACK  Preaideot 

ISAAC  N.  PERRY  Vlco-Preeldeni 

GEO.  M.  REYNOLDS  Caahi.r 

Chicaco,  Ill.-CORN  EXCHANGE  NATIONAL. 
Capital.  $2,000,000.    DepoFita.  $34,000,000. 
Surplua  and  Undlrlded  Profita,  $1,650,000. 

BRNKST  A.  HAM  ILL  ;  Preatd-nt 

•  CHARLES  L.  HUTCHINSON  Vice-Preaideot 

D.  A.  MOUT.TON  2d  Vice-Preeident 

ROHT.  M.  ORR  2d  Vlee-Preetdeni 

FRANK  W.  8MITH  Caabirr 

Ohlcago,  111. — THE  MERCHANT8  NATIONAL. 
Capital.  $1,000,000.   Surphi*.  $1,000,000. 

Uodirided  EarniDga,  $763,000. 

CHAUNCEY  J.  BLAIR  Preaident. 

FREDERICK  W.  CROSBY  Vice-Prealdrnt. 

HENRY  A.  BLAIR  8econd  Vice-Preeident. 

JOHN  C.  NEELY  Caahier. 

.  III. — BANKER8'  NATIONAL 
Capital.  $1,000,000.  Surplua  and  Profita.  $125,000. 

E.  S.  LACEY  President. 

J.  C.  CRAFT  Caahier. 

FRANK  P.  JUDSON  Aaaiataot  Caahier. 

Chicago,  111. — FORT  DEARBORN  NATIONAL. 
Capital,  $500,000.   Surplua  and  Proflta,  $100,000. 

JOHN  A.  KING  Preaident. 

J.  H.  WIIITBBCK  Vlce-Preaidenr. 

L.  A.  OODDARD  Caahier. 

Chicago.  III.— STATE  BANK  OF  CHICAGO. 
Capital.  $1,000,000.  Undirided  Profita,  $Sfi.2.~.. 

H.  A.  HAUGAN  Preaident. 

JOHN  R.  LIN  DO  REN  Caahier. 

FRANK  I.  PACKARD  Aaaiataot  Caahier. 

Chicago.  111. — MERCHANTS'  LOAN  AND  TRUST  CO. 
Capital  and  Surplua.  $3,800,000.    Deposits.  $25,000,000. 
ORSON  SMITH  Preaideot. 

E.  D.  HL'LBERT  Vlce-Preeident. 

J.  G.  ORCHARD  Cashier 

F.  N.  WILDER  Aaaiataot  Caahier. 

Cincinnati,  Ohio — NATIONAL  LAFAYETTE  BANK. 
Capital.  $500,000.  Surplua  and  Proflta.  $560,000. 

WM.  A.  GOODMAN  Preaident. 

«.  R.  BURTON  Vicc-Prcaident. 

CHA8.  J.  8TEDMAN  Caahier. 

Otacionati,  Ohio— GERMAN  NATIONAL. 

Capital.  $600,000.  Surplua  and  Profita,  $490,000. 
GEO.  H.  BOHR  BR  Preaident. 

A.  B.  VOORnEIS  Viee-Pre«ideii> 

EDWARD   HKRZOG  Caahier 

WM.  a  WACH8  Aaeiatant  Caahier. 

Ohlo-THB  UNION  NATIONAL 
Capital,  $1,000,000.  Surplua  and  Proflta,  $300,000.  ^ 

LEANOER  McBRIDE  Vic~Pre«ident 

B.  U.  BOURNE  


Olereland.  Ohio — PARK  NAYIONAL. 
Capital.  $500,000.   Surplua.  $150,000. 

H.  A.  BISHOP  President. 

R.  A.  HARM  AN  Vlce-Preaident. 

JOHN  SHERWIN  Caahier. 

Clareland.  Ohio — FIRST  NATIONAL 
Cap.tal,  $500,000.   Surplua  $lin).000. 
JAMES  BARNETT. . . .   Preaident. 

THo^^^iL^oN:::::::::::::::::::^ 

Clereland.  Ohio— CENTRAL  NATIONAL. 

Cap.tal.  $800,000.  Surplua  and  I'roflta,  $269,000. 

J.  J.  SCLLIVAN  

C.  A.  PAINE  

L.  3.  CAMERON  Aaaiatan 

Clereiand.  Ohio— COLONIAL  NATIONAL. 
Capital.  $600,000. 

HENRY  C.  CHRISTY  Preaidrat. 

H.  A.  HAWGOOD  Vice-Preeident. 

J.  F.  HARPER  Ca»bl«r. 

WM.  E.  WARD  Assistant  Caahier. 

Clareland.  Ohio—  DIME  SAVINGS  ArD  BANKING  CO. 
Capital,  $^JO,000.      Surplua  aod  Proflta,  $166,000. 

M.  G.  WATTERSON  Preaident. 

E.  W.  MOORE  Vko-Preoideot. 

O.  M.  BURKE  lat  Vice-Preeiient. 

E.  T.  HAMILTON  2d  Vlce-Preaklenl. 

F.  H.  T0WN8BND  Secretary  and  Treasurer. 

Columbia,  8.  C. — LOAN  ft  EXCHANGE  BANK. 

EDWIN  W.  ROBERTSON  PreaideOL 

A.  C.  HA8KELL  Vice-Preaideot. 

J.  C.  ROBEKTSON  2d  " 

G.  M.  BERRY  

Columbia.  8.  C. — CAROLLNA  NATIONAL. 
Capital.  $200,000. 

W.  A.  CLARK  Pr 

WILIE  JONES  

Columbus.  Ohio— NEW  FIRST  NATIONAL. 

Capital,  $f,00.000,     Surplua  and  Proflta.  $200,000. 

NICHOLAS  SCHLEE  Preaident. 

A.  D.  HEFFNER  Vlee-PrrsiJcnt. 

O.  R.  MAYERS    Caahier. 

Columbua,  Ga  — THIRD  NATIONAL. 

Capital,  $100,000.  Surplua  and  Profita,  $85,000. 

G.  GUNBY  JORDAN  Preaident. 

W.  C.  BRADLEY  Vice-Preaident 

C.  E.  BEACH.  Caahier 

GEO.  C.  BATES  Aaaiataot  Caabiar. 

Concord.  N.  H. — FIRST  NATIONAL. 

Capital.  $150,000.  Surplua  and  Profita,  $200,000. 

WM.  F.  THAYER  Preaideot. 

CUAS.  G.  REMICK  Caahier 

W.  A.  STONE.  JR  Aaaiataot  Caahier. 

Deorer,  Col. — FIRST  NATIONAL. 

Capital.  $500,000.   Surplua  aod  Profita,  $500,000. 

D.  H.  MOFFAT  •  Preaideot 

W.  S.  CHEESMAN  Vice-Preaident. 

O.  E.  ROSS  LEWIN  Vice-President. 

THOS.  KEELY  Caahier. 

Deorer,  Col.— DENVER  NATIONAL. 

Capital.  $500,000.   Surplua  and  Proflta,  $230,000. 

J.  A.  THATCHER....  Preaideot. 

JAMES  B.  GRANT  Vlee»Preeident. 

J.  C.  MITCHELL  Caahlar. 

EDW.  S.  IRISH  Aaaiataot  Cashier. 

J.  W.  HUDSTON  2d  Aaaiataot  Caahlar. 

Detroit.  Mich. — STATE  8AVING8  BANK. 
Capital.  $500,000.   Surplua,  $100,000. 

GEORGE  II.  Rl'S8«!L  Preaident 

R.  W.  GILLETT  Vice-PreaidenL 

R.  S.  MA80N  

Fall  Rlrer.  Maaa.— SECOND  NATIONAL. 

Capital.  $150,000.   Surplua  and  Proflta.  $87,000. 

LEOSTINE  LINCOLN  

C.  J.  HOLMES  

Grand  Rapids.  Mich. — THB  OLD  NATIONAL. 
Capital.  $800,000.   Surplua  and  Profita.  $250,000. 

J.  M.  BARNETT  Prostdeal. 

W   RARNHART  Vlce-Presld-at 

n.VRVEY  .1.  HOLLISTER  Caabiar. 

Georgetown,  Del. — THE  FARMERS'  BANK. 

Capital.  $100,000.    Surplua  and  Profita.  $138,000. 
Hartford,  Cooo.— THE  AETNA  NATIONAL. 

Capital  Si..,  k  Paid  In.  $525,008.  Surplua  ft  Profita.$S00.000. 

A.  SPENCER.  JR  Proeidrat. 

A-  R .  HIIXYER   Vlea.Pre.id.at. 

W.  D.  MORGAN  


Digitized  by  Google 


July  IK.  1901.) 


THE  NEW  YORK  FINANCIER 


XXV 


Special  List  of  Banks  and  Bankers. 


H.t  Bprina-e,  Ark.— SECURITY  BANK. 
Capital.  $50,000.    Surplus,  114,500. 

K.  A    DOUGLAS  President 

M.  C.  TOMBLEK  Vice-Preaident 

K.  H.  J0HN8ON  CaahlT 

Udlenapolis.  Iod. — MERCHANT8'  NATIONAL. 
Cspital,  11.000,000.   Surplus  and  Profits.  $250,000. 

JOHN  P.  FRENZEL  1'resldenL 

O.  N.  KRENZEL  Vlce-Preeldent. 

O.  F.  FRENZEL  Cashlsr. 

Indianapolis.  Iod. —  FLETCHER  NATIONAL. 
Capitsl,  $500,000.   Profit*.  $388,000. 

8.  J.  FLETCHER  President 

CHAS.  LATHAM  Cashier 

B.  A.  MORRISON  Assistant  Cashier 

8.  A.  FLETCHER  Assistant  Cashier 

JesjkeonYille.  Fla.— COMMERCIAL  BANK. 
Capital.  $50,000. 

HENRY  ROBINSON  President. 

W.  B.  OWEN  Vice- Preand -nt. 

H.  OA1LLARD  Cashier. 

Jacksonville.  Fls. — FIRST  NATIONAL  BK.  OF  FLORIDA 

JAMES 'm^SCUUM  AOH  BR.'???'.  President. 

R.  C.  COOLEY  1 

r»  Citj.  N.  J.— FIRST  NATIONAL. 
Cspitsl.  $400,000.   Net  Profits,  $880,000. 

E.  F.  C.  YOUNG   , 

GEO.  T.  SMITH  VI 

G.  W.  CONKLIN  

Kansas  City.  Mo.— AMERICAN  NATIONAL. 

Capital.  $250,000.    Surplus  and  Profits.  $100,000. 

R.  W\  JONES.  JR  .....Pre*,  dent. 

J.  MARTIN  JONES  Vice-President. 

O.  B.  GRAY  Cashier. 

LAMAR  ROS8  Assistant  Cashier. 

KansaaCitr.  Mo. — NEW  ENGLAND  NATIONAL. 
Capital.  $300,000.   Surplus  and  Profits,  $116,000. 

J.  F.  DOWNING  President. 

C  J.  HUBBARD  Vice-Preeideui 

A    W.  CHILDS  Cashier 

GEO. 'B.  HARRISON  AsulMaut  Cashier. 

Kansas  City.  Mo.— .NATIONAL  BANK  OF  COMMERCE. 
Capital;  $1,000,000.   Surplus  and  Profits.  $800,000. 
Deposits,  $30,000,000. 

w.  s.  woods  •••••rr*"!'!"" 

W.  H.  WINANTS  Vice-President 

W.  A.  RULE  2'*^'r 

C.  H.  MOORE  Assistant  Csshier 

Utile  Rook.  Ark. — EXCHANGE  NATIONAL, 

Capitsl.  $200,000.   Surplus  and  Profits.  $42,900. 

CHAS.  F.  PENZEL  President. 

JACOB  N I  KM  EYE R  Vice-President. 

J.  H.  POLLOCK  Caahler. 

LsoisTtlle.  Kr  — THE  AMERICAN  NATIONAL. 
Cspital.  $800,000.   Surplus.  $100,000. 

LOOAN  C.  MURRAY  President. 

J.  8.  BOCKEE  Vice-President. 

CHARLES  WARREN  Cashier. 

Lswell.  Mass. — TRADER8'  NATIONAL. 

Cspital.  $200,000.   Surplus  and  Profits,  $234,548. 

CHARLES  J.  GLIDDEN  President. 

WILLIAM  F.  HILLS  Vice-President. 

F.  A.  HOLDEX  Cashier. 

Lynn.  Mass.— FIRST  NATIONAL. 

Capitsl.  $600,000.  Surplus.  $240,000. 

M.  P.  CLOUGH  President. 

WILLIAM  BASSET  Vice-President. 

CHARLES  E.  MAI  LEY  Cashier. 

Manchester,  N.  H. — AMOSKEAG  NATIONAL. 
Capital.  $200,000.    Surplus  and  Profits,  $z00,000. 

G.  BYRON  CHANDLER  President. 

JOHN  M.  CHANDLER  Csshier. 

Manchester.  N.  H— FIRST  NATIONAL. 

Captial.  $150,000.  Surploa  and  Profita.  $80,000. 

DAVID  CROSS  President 

ARTHUR  H.  HALE  Vice-President. 

FRANCIS  B.  EATON  Vice-President 

LEONARD  O.  SMITH  Cs.hier. 

Memphis.  Tenn. — NATIONAL  BANK  OF  COMMERCE. 
Capital.  $500,000.   Surplus  and  Profit.  $180,000. 

J.  T.  FAROA80N  President 

J.  A  OMBERG  Cashlsr. 

Meridian.  Miss. — MERIDIAN  NATIONAL. 

Cspitsl.  $100,000.  Surplus  and  Profita,  $80,000. 

J.  H.  WRIGHT  President 

K   B.  MeRAVBN  Cashier. 

B.  L.  CARTER  Aaalatant  Cashier. 

Milwaukee.  Wis. — WISCONSIN  NA  lONAL. 

Capital.  $1,000,000.  Surplus  and  P  oflts,  $250.*00. 

FREDERICK  PAB8T  Preside*!. 

OEO.  G.  HOUGHTON  Vice- President 

FREDERICK  KASTBN  Cashier. 


Milwaukee,  Wla. — NATIONAL  EXCHANGE  BANK. 
Capital  Stock.  $500,000.    Net  Profits,  $147,210. 

J.  W.  P.  LOMBARD  President 

GRANT  FITCH  

WM.  M.  POST  


Milwaukee,  Wis. — FIRST  NATIONAL, 

Capital.  $1,000,000.    Surplus  and  Profita,  1700.000. 

F.  G.  BIGELOW  7. .".77. . President 

WILLIAM  BIGELOW  Vice-President. 

F.  J.  KIPP  Cashier. 

T.  E.  CAMP  

Minneapotia,  Minn. — FIRST  NATIONAL. 
Capital.  $1,000,000. 
JOHN  MARTIN.... 

F.  M.  PRINCE  

C.T.J  AFFRAY.... 


I$20o!oo6.  8urplus>$4U.OoJAN  BA*NK" 
J.T.  WYMAN. 


Minneapolis 

Capital  $200.1 

.....President. 

L.  8.  GILLETTE  Vice-President. 

F.  E.  HO ETON  Cashier. 

W.  J.  BYRNES. 


Minneapolis,  Minn. — SECURITY  BANK. 
Capital  $1,000,000-    Deposits  $7,000,000. 

F.  A.  CHAMBERLAIN  President 

PERRY  HARRISON  Vice-President. 

E.  F.  MBARKLE  Vice-President 

THOS.  F.  HURLEY  Csshier 

GUY  C.  LANDIS  Assistant  Cashier. 

Minneapolis.  Minn. — SWEDISH-AMERICAN  NATIONAL. 
Capitnl  $250,000.   Surplus.  $50,000. 

N.  O.  WERNER  President 

C.  S.  HULRURT  Vice-President 

F.  A.  SMITH  Csshier. 

E.  L.  MATTSON  Assistant  Cashier. 

Mobile.  Alabama. — CITY  NATIONAL. 

Capital.  $200,000.    Surplua  and  Profit  a,  $13,000. 

O.  F.  OAWTHON  President. 

 ..Vice-President 


P.  J.  LYONS. 
E.  J.  BUCK.... 
A.  I.  SELDHN. 


Montgomery.  Ala.— MERCHANTS'  &  PLANTERS'  NATL. 
Capital.  $250,000.  Surplus  and  Net  Profits,  $83,970. 

ROBT.  GOLDTHWAITE  President 

M.  P.  LeGRAND  Vice-President. 

8.  B.  MARKS.  Jr  Cashier. 

Naahrille.  Tenn. — FIRST  NATIONAL. 

Cnpltal.  $400,000.    Surplua  and  Profits.  $82,300. 

JOEL  W.  CARTER  President 

D.  S.  WILLIAMS  Vice-President 

F.  O.  WATTS  Cashier. 

Naahrille.  Tenn— FOURTH  NATIONAL. 

Capital,  $600,000.    Surplus  and  profits,  $385,000. 

SAMUEL  J.  KEITH  President 

J.  H.  FAIAj.1._.  Vice-President 

*•■*■•■•*■■•■*■**•»■•■•■■■■•*  ^5$J  sh  r. 
 Assistant  Cashier. 


J.  T.  HOWELL 
G.  W.  PYLE... 


New  Bedford.  Mass.— NEW  BEDFORD  8F.  D.  &  TR.  CO. 
Capital.  $200,000.  Surplus  and  Profits.  $22,000. 

FREDERICK  TABER  President 

RUFUS  A.  SOULE  Vtce-Pr 

E.  W.  BOURNE  Cm 

New  Haven.  Conn  — NATIONAL  TRADESMEN'S  BANK. 
Capital.  $300,000.   Surplus  and  Profita,  $200,000. 

WILLIAM  T.  FIELDS..  President 

R.  A.  BROWN  Vice-President 

ROBERT  FOOTE.....  Csshier. 

HOWARD  W.  THOMPSON  


New  Orleans.  La. — LOUISIANA  NATIONAL. 
Capital,  $500,000.  Surplus  and  Profits.  $375,000. 

R.  M .  W A I/MS L K \   Prearidftnt- 

A.  I>TTRTA  ._. ._. .  *   . . .  .  .  \  icv-Pr$?9i<irtit. 

JOHN  F.  COURBT  Assistant  I 


New  Orleans.  La.— STATE  NATIONAL. 

Cspital.  $300,000.   Surplua  and  Profita.  $$140,000. 

JOHN  H.  O'CONNOR  President 

C.  H.  CULBERTSON  Vlce-Preet.  A  Cashier. 

HILLYER  ROLSTON  Aaalatant  Cashier. 

New  York.  N.  Y.— HANOVER  NATIONAL. 

Capital.  $3,000,000.   Surplua  and  Profita.  $5,000,000. 

JAMES  T.  WOODWARD  President 

JAMES  M.  DONALD  Vice-Preaident. 

WILLIAM  HALLS.  JR  Vice-President 

WILLIAM  LOOAN  Cashier. 
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New  Tort— NATIONAL  CITIZENS  BANK. 
Capital  and  net  Profit*.  11,000,000. 

E.  FLEITMANN  President. 

D.  C.  TIE  BOUT  ......  Vica-Preeddent 

BDWLN  B.  SOHBNOK  Vloa-Pr**.  cV  Cashier. 

New  York,  N.  T. — SEABOARD  NATIONAL. 

Capital.  1500.000.  Surplua  and  Profit*,  $885,000. 

8.  O.  BAYNE  p™"w»Bt- 

J.  F.  THOMPSON  Cashier. 

Not*  York.  N.  Y.— A.  M.  FLETCHER,  Banker. 

New  York,  N.  Y.— WESTERN  NATIONAL. 

Capital,  $2,100,000.    Surplus  and  Profita,  $1,300,000. 

V   P  SNYDER  President 

JAMES  W.  ALEXANDER  Vice-President  ' 

MARCELLUS  HARTLEY  Vice-President 

W.  L.  MO  Y  F.I!  Vice-President 

HENRY  A.  SMITH  Caahier 

CHARLES  L.  ROBINSON  Assistant  Cashier 

New  York,  N.  Y. — NATIONAL  CITY  BANK. 

Capital,  Surplus  and  Undirided  Prvfite,  $16,150,000. 

JAMES  8TILLMAN  Preaident. 

SAMUEL  SLOAN  Vice-Prealdent 

A.  (3.  LOOMIS  Vice-President 

FRANK  A.  VANDERL1P  Vice-President. 

H.  M.  KILBORN  Caahier 

New  York,  N.  Y. — NATL.  BANK  OK  THE  REPUBLIC. 
Capital,  $1,500,000.   Surplus  and  Profita,  $1,223,000. 

CHARLES  H.  STODT  Vice-President. 

W.  B.  T.  KEYSER  

O.  EL  HARRIMAN  Aaaiatai 

New  York.  N.  Y. — CENTRAL  NATIONAL. 
Capital  and  Surplua,  $1,500,000. 

EDWIN  LANGDON  Preaident. 

W.  M.  WOODS  Vice-President 

CHA8.  8.  YOUNG  Cashier. 

.  Cashier. 


New  York,  N.  Y. — THE  MERCANTILE  NATIONAL. 
Capital.  $1,000,000.   Surplus  and  Profita,  $1,240,000. 

FREDERICK  B.  SCHENCK  President. 

JAMES  V.  LOTT  Cashier. 

BMIL  KLEIN  AaaisUnt  Caahier. 

New  York,  N.  Y.— NATL.  BANK  OF  NORTH  AMERICA. 
Capital,  $1,000,000.   Surplus  and  Profits.  $925,000. 
Deposits,  $22,000,000. 

WARNER  VAN  NOR! -EN  Preaident, 

WM.  F.  HAVEMEVER  Vice-President 

HENRT  CHAPIN,  JR  Caahier. 

New  Tork.  N.  T. — NEW  AMSTERDAM  NATL  BANK. 
Capital  and  Surplus,  $S00.000. 

R.  R.  MOORE  

C.  W.  MORSE  

G.  J.  BAUMANN  

Naw  Tork.  X.  T. — MERCHANTS'  NATIONAL. 
Capital,  $2,000,000.    Surplua,  $1,000,000. 

Deposits,  $16,000,000. 

ROBERT  M.  GALLAWAT  Preaident. 

ELBERT  A.  BR1NCKERHOFF  Vice-President 

JOSEPH  W.  HARRTMAN  Cashier 

SAMUEL  8.  CAMPBELL  Aasistant  Cashier 


New  Tork,  N.  T. — CHASE  NATIONAL. 
Capital.  Surplus  and  Profit*.  $3,442,000. 
H.  \V .  CANNON ..............  * .. .  •••..•.,...,..  President 

A.  B.  HEPBURN  Vice-President 

E.  J.  STALKER  Cashier 


New  Tork.  N.  T. 

Capital.  $500,000. 
EDWIN  LANGDON... 
JAMES  E.  RBYNOLD8... 
JOHN  B.  C  RANT  


MERCHANTS'  TRUST  COMPANY. 
$1,000,000. 

  ....  Preaident. 

  Vice-Prealdent. 

 Secretary  and  Treasurer. 


New  York.  N.  Y. — THE  BANK  OF  NEW  YORK,  N.  B.  A. 
Capital,  $2,000,000.   Surplua,  $2,070,000. 

HERBERT  L.  GRIGGS  Preaident. 

JOHN  L.  RIKER  Vice- Preaident 

CHAS.  OLNBY  Caahier 

E.  T.  HULST  Aasistant  Cashier. 

G.  P.  HALL  Aasistant  Cashier. 

Naw  York.  N.  Y.— COLUMBIA  BANK. 

Capital,  $300,000.   Surplua  and  undivided  profits.  f200.000 

JOSEPH  FOX  Preaident 

D.  H.  ROWLAND  Vice-Prealdent. 

W.  8.  GRIFFITH  


New  Tork,  N.  T.— NATL.  BUTCHERS  &  DROVERS'  BANK 
Capital,  $300,000.   Net  Profita,  $72,000. 

G.  G.  BRINCKERHOFF  President 

WM.  H.  CHASE  

K.  G.  TUCKER  

New  Tork.  X.  T. — M  ECH  AN  ICS  NATIONAL. 

Capital  stock.  $2,000,000.  Surplus  and  Frutits,  $2,313,298. 
GRANVILLE  W.  GARTH  President. 

ALEXANDER  E.  ORR  Vice-President. 

ROBERT  U.  GRAFF  Assistant  Cashier. 

ANDREW  A.  KNOW  LBS  

New  York,  N.  Y.— MECHANICS  A  TRADERS'  BANK. 
Capital.  $400,000.    N.t  Profit*.  $125,000. 
LEO.  SCHLES1NGER  

New  York,  N.  Y. — TWELFTH  WARD  BANK. 
Capital  and  Surplus  $.'55,000. 

THOMAS  F.  G1LROY  Preaident. 

ISAAC  A.  HOPPER  Vice-Preadenl. 

RICHARD  WEBBER  Vice-Prestdeot 

FRANK  B.  FRENCH  Cashier. 

Naw  York.  N.  Y. — BANK  OF  THE  MANHATTAN  CO. 
Capital.  $2,050,000.    Surplua  and  Undirided  Profit*.  $2,125,000. 

SPBPHBN  BAKER  Preaident. 

HENRY  K.  McUARG  Vieo-Praaidont. 

D.  H.  PIERSON  Omah.er. 

W.  B.  TROTTER  Assistant  Caahier. 

Naw  York.  N.  Y. — LEATHER  MANUFACTURERS  NATL. 
.Norfolk,  V*.— THE  BANK  OF  COMMERCE. 

Capital,  $200,000.    Surplua  and  P ruble,  $165,560. 

NATHANIEL  BEAM  AN  Preaident. 

K.  P.  VOIGHT  Vice-President. 

H,  M  .     1\  J  .  I  C  K  .......  ••■••eeeeeaee.ee*  •■•■• 

M.  C.  FBREBBE  i 

Paterson,  N.  J. — FIRST  NATIONAL. 

Capital,  $400,000.   Surplua  and  Profit*.  $500,000. 

EDWARD  T.  BELL  

JOHN  REYNOLDS  Vice-President 

R.  J.  N  ELD  EN  

Patereon,  N.  J— l'ATERSON  NATIONAL. 

Capital.  $300,000.  Surplua  and  Profits,  $200,000. 

JOHN  W.  GRIGGS  

SAM'L  J.  WATSON  

HENRY  C.  KNOX  , 

Philadelphia.  Pa.— CORN  EXCHANGE  NATIONAL. 
Captlai.  $500,000.   Profita.  $740,000 

BENJAMIN  G1THBNS  Preaident. 

CHAS.  S.  CALWELL  Cashier. 

MERKITT  N.  WILLIT8  Assistant  Cashier. 

Philadelphia,  Pa. — MECHANIC8*  NATIONAL. 

Capital,  $500,000.   Surplua  and  Profit*.  $550,000. 

M.  NBWRURGER  Preaident. 

JOHN  FIELD  Vice-Prealdent. 

THOMAS  ROBERTS  Sevoud  Vice-Pi 

W.  H.  CURTIS.  JR  , 

Philadelphia,  Pa.— FOURTH  STREET  NATIONAL. 
Capital,  $1,500,000.   Surplus  and  Profita.  $2,100,000. 

8.  F.  TYLER  Preaident. 

R.  H.  RUSHTON  Vice-President. 

B.  M.  FAIRE8  Second  Vlee-Prast 

B.  F.  SHAN  BACKER  C.aales. 

W.  Z.  McLEAB  Assistant  Cashier 

FRANK  O.  ROGERS  Mgr.  Foreign  Ex.  Department: 

Philadelphia,  Pa. — FARMERS  AND  MECHANICS'  NATL. 
Capital,  $2,000,000.   Surplua  and  Profita,  $810,000. 

HENRY  C.  STROUP  Preaident. 

HOWARD  W.  LEWIS  L«sui«r. 

JOHN  MASON  Trsn*fer  Offlce*. 

EUGENE  H.  AUSTIN  Aaalatant  Cashier. 

Philadelphia,  Pa.— THE  G1RARD  NATIONAL. 

Chartered  1832.    National  Bank  1864. 
Capital.  $1,500,000.      Surplua, $1,500,000. 

FRANCIS  B.  REEVES  President 

RICHARD  L.  AUSTIN  Viee-Pres.denL 

THEODORE  S.  WEIDERSHEIM  Second  Vlce-Prest 

J.  WAYNE.  JR  

Philadelphia.  Pa.— PHILADELPHIA  NATIONAL. 
Capital.  $1,500,000.  Surplus.  $1,500,000. 

N.  PARKER  SHORTHIDGE  Preaident. 

LINCOLN  GODFREY  lat  Vice-President 

L  L  RUB  2d  Vice-President  and 

H.  J.  KESEK  Assistant 

Philadelphia,  Pa.— TRADESMEN'S  NATIONAL. 
Capita).  $500,000.   Surplus  and  Profita,  $388,000. 

GEORGE  II.  HA  RLE,  JR  Preaident. 

AUGUST  B.  LOEB  Vice-Prealdent 

RUSSELL  S.  HUBBARD  Cashier. 

HENRT  D.  MCCARTHY  Assistant  Cashier. 

Philadelphia,  Pa.— FRANKLIN  NATIONAL. 
Capital.  $1,000,000.    Surplus,  $1,000,000. 

HENRY  TATNALI  President 

J.  R.  MCALLISTER  
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Pro.  $236,000. 

. .  .President. 
.Cashier 


Pittsbnr*.  Pa. — 8ECOND  NATIONAL. 
ftP&E'SNSfc   Surplua.  $1,000,000.  Deposits.  $11,000,000. 

JAMKS  H.  WILLOCK  Pre.ldent 

GEO.  B.  BARRETT  Vice-President 

THOMAS  W.  WELSH,  JR  .cTsiieY 

Pittsburc,  Pa.— COLUMBIA  NATIONAL. 
Capital  stock  paid  in.  $30u,u00.  Son.  &  L'nd 

E.  H.  JENNINGS  

P.  A.  GRIFFIN  

W.  HAMILTON  BRUNT 

Pitwburfh   Pa.-PRUDENTIAL  TRUST  COMPANY. 
Capital  atock  $200,000. 
T-  A.  WATKINS  Present. 

S-  n  H^XiaVrvvii Vice-President. 
W.  D.  JOHNSTON  Vice-President. 

Portland.  Me.— PORTLAND  NATIONAL. 
Capital,  $300,000.   Profita,  $150,000. 

FRED.  E.  RICHARDS  President. 

WILLIAM  W.  MASON  Vice-President 

CHARLES  O.  ALLEN  Ca.hier 

Providence.  R.  I.— BLACKSTONE  CANAL  NATL 
Capital,  $600,000.   Surplus  and  Profit*.  $187,500. 

WILLIAM  AMES. .. . . .  .7... ......  President 

HERBERT  F.  HINCKLEY  Vice- Prvsld eat 

ORBN  WESTCOTT  

Providence,  R.  I.— MERCHANTS*  NATIONAL. 
Capital,  $1,000,000.    Sun  " 

ROYAL  C.  TAFT  .  President 

J.  W.  VERNON  V.. ............ Caphi.r 

Providence.  R  I—  MAiNUFACTURERS  TRUST  CO. 

J.  EDWARD  STUDLEY   President 

G.  W.  LANPHEAR  Tr^VaidTsecj 

Richmond,  Va.— STATE  BANK  OF  VIRGINIA. 

jours':  R^.^^.™**™'™^^ 

WM.  M.  HILL   irnmiawai 


St. 


Loala. 
Capit 


Mo— MECHANICS  NATIONAL. 
!,  $1,000,000.    Surplus,  $500,000. 


.  Va.— MERCHANTS  NATIONAL. 
Capital,  $200,000.    8arpiua  and  Profit*.  $606,000. 


JOHN  p.  Branch 

JOHN  KERR  BRANCH 
JOHN  F.  GLENN  


.President. 


 President. 

Vice- President. 
Oaahkr. 


Richmond.  Va. — AMERICAN  NATIONAL. 

Capital.  $200,000. 

OLIVER  J.  SANDS  

C.  E.  WINGO  

O.  BAYLOR  HILL  

WALLER  HOLLADAY  

Rocfaeater,  N.  Y. — TRADERS'  NATION 

Capital.  $260,000.  Surplus.  $700,000. 

HENRY  C.  BREWSTER  

C.  H.  PALMER  

CARROLL  E.  BOW  EN  

Rochester.  N.  Y.— FLOUR  CITY  NATIONAL. 
Cspitsl.  $300,000.  Surplus.  $160,000. 

C.  C.  WOODWORTH  President. 

WM.  C.  BARRY  ;  Vice-President 

PETER  A.  VAY  Cs.hier 

Rochester.  N.  Y. — GERMAN  AMERICAN  BANK. 
Capital,  $200,000.   Surplus  sod  Profita,  $265,000. 

FREDERICK  COOK  President 

EUGENE  H.  SATTERLEB  Vice-President 

FREDERIC  P.  ALLEN  Caahier 

Salt  Lake  City,  Utah.— NATL.  BK.  OF  THE  REPUBLIC. 
Capital,  $300,000  Sarplu*  and  Profita.  $42,000. 

r  RANK  K NOX  President. 

GEO.  A.  LOWE  Vice.Fresid.nt. 

W.  F.  ADAMS  Cashier. 

San  Francisco.  Cal. — CALIFORNIA  SAFE  DEP.  &  TR.  CO 

Capital.  $426,800. 
Booth  Bend,  Ind.— CITIZENS'  NATIONAL 

Capital.  $100,000.   Surplua  and  Profita.  $10,000. 

E^fi?,1?.  YUrb? WIS  Prealdent. 

C.  FASSNACHT  Vice-President. 

C.  T.  LINDSEY  Csshier 

South  Omaha  Neb— • SOUTn  OMAHA  NATIONAL. 
.J. J*",'," I;.*?9?^?H-.  Surplus  and  Profits.  $180,000. 

 • .  •  President. 

•  ••  .Vice-President. 
-Second  Vice-Prest. 

 .•  •  •  -  Cashier. 

..Assistant  Cashier. 
Springfield,  M«»i  - CHAPIN  NATIONAL. 

Capital,  $500,000.  Surplua  and  Profita,  $175  000 

WM.  F.  CALLENDER  ?. ?...„.. President 

GEO.  R.  YERRALL  


ura,         K'U. — 

...  $200,000. 
GUY  C.  BARTON. 
E.  E.  (THAHY. . . . 
TRUMAN  MUCK... 
II.  C.  ROSTWICK.. 
H.  C.  MILLER  


eee*a*>a 


St.  Louis,  Mo.— NATIONAL  BANK  OF  COMMERCE* 
Capital.  $5,000,000.    Surplua  and  Profita,  $3,300,000 
W.  H.  THOMPSON  ....President 

iCiV^UiLARC0M  

B.  F.  EDWARDS  „  


...Vice-President 


i.    surplus,  \ 

R-  R.  HUTOHINSON....  President. 

S  £' J,?*0^* Vice-President: 

5;  ,B.  oG  HA  ?,^ivv;  VIce-Presi  dent. 

CHAS.  O.  AUSTIN  Cashier 

EDWARD  BUDER  id  Assistant  Cashier 

41.  Louie.  Mo.— THIRD  NATIONAL. 
Capital,  $1,000,000. 

G.  W.  G A L^REATH. V."." ." ." I'.'.lll'.l '. 

J.  R.  COOKE  AaaUtanV 

44.  Louia.  Mo.— AMERICAN  EXCHANGE  BANK. 

wSSatfgaS. .      .W50:000-.  *nMmt 

t  aaba^ailev;:;;;;;;;;;::.::- 

dt.  Loola,  Mo.— THE  MISSISSIPPI  VALLEY  TRU8T  CO 

BRECKINRIDGE  JONES.... let  Vlce-PresL  and  Counsel 

SAMUEL  E.  HOFFMAN  .'  Second  Vice-President 

8t.  Louis,  Mo  — MERCANTILE  TRUST  COMPANY 
FESTUS'^'WADE  ,2  000'00°- 

C.  H.  SPENCER. .  .\\\\\\V.\V/."/""."///.  Vicelpre^ld«t 

L  E.  ANDERSON   V let  Pre!  dtSL 

JONA  RICE  ..  ..!  ' 

8t  Louia.  Mo.— INTERNATIONAL  BANK* 
Capital.  $200,000.    Surplua,  $73,500. 
C.  W  N K E LM E Y ERrr??.! .  /.  President. 

geo.1hIIdk;;::;:  Vi-P- 

ARTHUR  A  B.  WOERHEIDB   President 

GEO.  F.  DURANT  ™. .........    vYc'^PrTJ  den 

l.  c.  B». 9  ™:™:   L*Z 

HUSTON  WYETH   . .  "  VYc^Pr^LuSr 

JAS.  N.  BUKNES,  JR.         ...  >  ice-President. 

e.  d.  McAllister.  :::::::::::::::;  v  ^ 

^'""Pl*.  M°  — JOOTLE,  LEMON  *  CO. 

J.NO.  H.  LEMON.........   i>r^_ir»__t 

M 1 LTON  TOOTLE   ' '  VicelpJH ,t™ t' 

GRAHAM  G.  LACY I..".. ......... 

St.  Paul.  Minn.— MERCHANTS  NATIONAL 

cuAS.  r 

GEO.  H 

H.  W.  PARKER. 
Suffolk,  Va.— FARMERS  BANK  OF  NA.NSBMOND 
Capital,  $20,000.    Surplua  and  Profits  1295  000 
C   W  triM°LlSd '  .  . .Pns-d^t. 

WM.  H.  JONHB.'  JR.'  J.' \ "  """i: ^ 
Syracuse.  N.  Y. — COMMERCIAL  BANK. 

E^fflfrisk"1  '•••••v^^ 

Taunton,  Ma**.— THE 
Capital.  $200,000. 

EDWARD  H.  TEMPLE 

ALBERT  M.  QLBASON 

BARTLBTT  C.  PIERCE 
Toledo.  Ohio — NATIONAL  BANK  OF  CO 

8  ^C^RR00'000,    6qjV*Q^  MM 

a.  m'.  chbsb'rough\\\\'.'*.'"*.'".'"."*.' 
g.  w.  walbridqe  

Unlontosm,  Pa.— FIRST  NATIONAL. 

J#&pa,,H•l},lS?^?^•.»%JR),,■ and  Proflt»-  1500.000. 

JOhlAH  V.  THOMPSON  Preaident 

EDGAR  S.  HACKNEY  ,  - 

FRANCIS  M.  SEMAN8.  JR   Assls'tsn't 

Worcester.  Mass, — CITIZENS'  NATIONAL. 

GEO.  A.  SMITH  fCSS? 

FRANK  RICHARDSON  V.V.Via^taUnVoaaWar 

Waahinrton.  D.  C— WEST  END  NATIONAI^ 
Capital  and  Surplus  $265,000 

r  "    ,™uJ££$llK  Vica-Ptealdent 


Hph}v^6W;V;— 

MSsiai  Cashier. 

 Assistsnt  Caahier. 


:  A  TR.  CO. 


•••■a***......, 


 ••••■•see... 
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Hibbard=Rodman=Ely  SafeCompany, 


MANUFACTURERS  OP 


PatentManganeseSteel  Mob  and  Burglar  Proof  Safes  and  Vaults. 

 253  Broadway,  NEW  YORK.   


SUPERBLY  EQUIPPED 

PIONEER  LIMITED  TRAINS 

BETWEEN  CHICAGO  AND 
MILWAUKEE,  LA  CROSSE 

WINONA,  ST.  PAUL 
MINNEAPOLIS,  FARCO 

ABERDEEN,  SIOUX  FALLS 
SIOUX  CITY,  COUNCIL  BLUFFS 

OMAHA,  DES  MOINES 
DUBUQUE,  DAVENPORT 

CEDAR  RAPIDS,  OTTUMWA 
KANSAS  CITY,  ROCK  ISLAND 

ROCKFORD,  BELOIT 
JANE8VILLE,  MADISON 

WAUKESHA,  OCONOMOWOC 
CREEN  BAY,  OSHKOSH 
IRON  MOUNTAIN,  MARQUETTE 
"THE  COPPER  COUNTRY" 

and  t  thousand  oilier  cities  and  towa*  on  6,400 
mile*  of  iHHtaM  road  owned  by  the  CHICAGO, 
MILWAUKEE  A  ST.  PAUL  RAILWAY. 

CEO   H.  BEAf  FORD.  G«a.r«l  Piuwrt  A1.0I.  Ckleaaa.  Ill 


The  NICKEL  PLATE 

ROAD  IS  TDK  MOST  DIRECT 
:    :     ROUTE  BETWEEN     :  : 

NEW  YORK  CI  TY,  BOSTON,  BUFFALO, 
CLEVELAND,  CHICAGO,  FT.  WAYNE, 
ERIE   and   all  points    nvest     :     :  : 


flltto  RATE 


I 


..  ..  ..--..CHICAGO  6 NEW  YORK  CITY 

rii AtttE" "CHICAGO  fc BOSTON* 

iUDiMmvuoinnusEs 


sis 


1  ~ 


ftp  2 


raw 
a  m  v. 


All  TheLuxuries  of  Modern  Travel 

ARE  AFFORDED  THOHE  WHO  USE  THE 

WABASH  RAILROAD. 


orthr  Hni  si  aad  II.  . 1  F.qulp«rd  Trala.  la  tfca 
World  I*  th* 

CONTINENTAL  LIMITED, 

»  llli  Jl  ITS-  DAII.T  FHOU 

RauuCHr,  St.  Lonll  Hti.l  Chlrnco  to  Now 
York  and  Hooton. 

klaixma  City  to  Xow  York  In  .IB  Hours. 
Chicago  to  New  York  In  27  Hoar.. 

A  Solid  Voatlbuie  Train.  Pullman  Ptlaoe  Blecpera 
ami  ih«  Famoua 

Wabash  Route  Dining  Cars, 

1  Culalno  and  serrlco  Unoacollod. 


HrMi  AVailiaf  m  Watuat  JrmTiao«  mill  at 
Ma,  Oao-  /YmJfa  ml  .Vaaaara  Mb  aa 


I.  RAMSAT.  JH..  fc  0»n  I  ktitr.  , 

0.  B.  CRANtOonl.  Paaa.  k  Ticket  A«t.  I 


H.  B.  McCLEIXAS.  Oene 


Southern  Pacific  Co* 

 SUNSET  ROUTE.  

THROUGH  DAILY  SERVICE 

California,  Mexico  and  the  Orient, 
viaTeworlea^t^ 
The  True  Southern  Route. 

TO  PACIFIC  COAST  POINTS. 

Apply  (or  Iterator*  a  fed  Information  to 
KDW1N  HAWLBY.  Aaalatant  General  TraBc 
L.  H.  Nnttlng.  bitiri  Pi 

No.  34°  Broadway,  and  Net  Battery  Pla«  New 
A  aampl*  copy  of  th*  "Sonort"  Maeailn..  a  moatbJ 
Aerate*!  to  Uo  dr relopment  of  tnePacltJccoaat,  will  b« 
cation  od  receipt  of  8  eeota  In  atampo 


For  Partienian  as  to  rati-*.  Ac.,  writo.  win-.  'phone  or  cull  on 

A.  W.  ECCLESTONE,  Dist.  P.  A  T.  A., 

38.")  Broadway,  New  York  City 

or  F.  J  MOOItF..  O-n-1  Ajfi-nt,  „  _ 

2»1  Main  St..  Elli.-tt  Niuur.-  Uldit .  IHiffal...  >  V 


lUTE^  LIMITED. 
A  SOLID  TRAIN. 

Vestibuled,  Steam  Heated  and 
Electric    Lighted,  \iTth 

Through  Dining  Car. 
via  WASHINGTON. 


«  Sow  Tort  23d  S*_  8ta..  4  66  P. 

re  WaahJn«ton  10.86  P. 

to  Cincinnati  5-00  P- 

Ire  Loolarlllo  8.15  P. 

tf  lodiaDapoUa  11.05  P. 


Lear* 

Arrlre 
Arrlre 
Arrrivt 

Arrlrr  lodiaDapoUa 
arrive  St.  Loiila. ......... .. 

H.  W.  FULLER. 

Waaalnctoa.  D.  C. 

1111111111.ini  urn 


*  : 


■A. 
,  .  at. 
7.30  A.  at. 
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Big  Four" 


FOLK  (JKEAT  TRAINS. 

"HKWTOKK  AMHHIHTON 

MOKMNU  SF1CCIAL," 
Between 

ft.  Loutl.  Peoria,  Indianapolis,  Cincinnati. 
Colambua,  Cleveland,  ttllflalo,  Shew 
York  and  HmIod. 
"XNICKKBIKICKEH  SPECIAL," 

■t.  Lonta,  Indtanapolla,  Cincinnati,  <  l.  >. 
land.  Kaw  York  aod  Boaton. 
"HOl'THWKHTr.RM  LIMITED," 
BttlNl 

CtDctnnatl,  Colnmbue.  Cleveland,  New 
York  aud  Hocton. 
"  WH1TK  CITY  SFKCIAL," 
Between 

Ctaclaoetl.  Indlaoapoll*  and  Chicago. 


at.  E.  INGALIA        WARREN  1.  LTNC1I. 

Preatden-t..  Ore.  Paaa.  A  Ttckvl  A  ft . 

W.  P   DEI'I'E  Ami  Gea  EMM  A  Ticket  AC- 

Boston  &  Maine 

RAILROAD. 

LOWEST  RATES 

BETWEEN 

ILL  NEW  E.NGUND  POINTS  and  the 

WEST.  SOUTHWEST  and 

\0KTHWEST 

0*117  train*  with  through  Bleeping  Can  be 
tween 

BOSTON  AND  CHICAQO. 

The  ahorteat  and  Only  Line  Tannine 
Through  Sleeping  Cara  between 

Boston  &  St.  Paul  &  Minneapolis 

Whether  travelling-  EA8T  or  WEST.  ba 
aare  your  Ticket*  read  via  the  Tloeton  and 
Maine  R  K  .  and  eecare  the  Lowest  Hates 
and  Beat  Aceoirjuiodutlone. 
1U  Or  TBI  KKW  1M.UMI  HI  HBER  BK 
shuts  ARE  BKAI  USD  >U  THk' 

BOSTON  &  MAINE  R.  R. 

D.  J.  FLANDERS,  C.eo'l  Taaa.  Agent. 


"AMBUCA'B  OEBATBST  RAILROAD." 

NEWYORK 

(entral 

yk  HUDSON  RIVER  R.  R. 

DIRECT  LINE  TO  NIAGARA  FALLS 

All  tr*in»  irrlve  at  and  depart  from  Oram! 
Central  Station.  42d  Street;  the  only  railroad 
ataliuu  In  the  City.   Tralnii  leave  a*  follows  . 

arrive 

•B.00  a  m  Syraeuar  Local. . .  »fl  25  p.  m 

♦R.30  a  tu..  .Empire  Stat*  Ex.  .tin 00  p.  m. 

*M      a.  m  Fa*t  Uall  'WOO  a.  ro 

tio.30  a  aa....  .Day  Exprc**         troop,  m 

til. SO  a.  m. .  .Kulland  Kipreaa. . .  tT  on  p.  m 
'1  00  p  m  .  .Kouthwn.  Llmld ...  •<■'•<  p  m 
•2  00  p.  ni...N  Y  A  Chic.  Bpl. .  *1.30  p.  m. 
ts  SO  p  m  Albany  A  Trot  Flyer.tll.lO  a.  ra. 

•S35  p.  m  Albany  Special.  .    V2.00  p  m 

•4.00  p.  m  ...  Detmlt  Special ...  .*)0  00  a  n 
•6 .30  p.  m.Tbe  l,ake  flbore  Ltd.  *fl.90  p.  m. 
•A.00  p.  m. .. Western  Expreaa..  '-a  p.  m. 
'4  2ft  p  tn  .Northern  Rxpreaa. .  *7.20  a.  tn. 
•7.30  p.  m.Adlron  AMontrralRx.  •H.55  a.  m. 
•*  uO  p.  m  .1'an  American  Exp..  '7.3T  a.  ro 
•0  20  p  m  .BnffalnAS.W.  Sped.  •S.O0  a.  ro 
•9.80  p.  01... .  l'aclne  Expreaa...  •5.S0  a  m. 
11210  a.  m  .kfldnlghl  Expreaa..  *7  00  a.  m. 

•Dally,  tllal'y,  except  Sunday.  |Saturdaya 
only.  tDally.  except  Monday.  IDally,  ax 
rept  Satnrdayi  and  Bttndaya 

H ARLKM  DIVISION 
B  12  A.  11.  and  Abo  p.  11.  Dally,  except  Bus 
day.  to  Plttefleld;  Suodaya  ooly  at  a  20  A  M 
Wagner  I'alace  Cara  on  all  through  tr*ln» 
Train*  Illuminated  with  Plnuch  Light. 
Ticket  offlcea  at  11*.  2BL4LA  B'way  A  12' 6 
R'way.  2ft  Colon  Si]  W  ,  230  Coliiroboa  Ave., 
51  Weet  138th  St..  128th  St    SiaHob.  aod 
lAJith  St.  Station,  New  York;  838  and  720 
Foltoo   St.,    and   IOC  Broadway,    B.  D., 
Brooklyn 

Telephone  "800  38th  St.,"  for  New  Tor 
Central  Cah  Service  Baggage  checked  from 
hotel  or  residence  by  Weal  com  Rxxtreaa  Co. 
OEORUE  H.  DAXTBLS.  O.o  l  Paaa  Act 


Best  Line 

to 

St.  Paul 


Burlington 
Route 


Minneapolis 


"The  Finest  Train  in  the  World" 
leaves  Chicago  daily  at  6.30  v.  ht, 
1 1  is  cl ci- trie  I  i jtfh t cd , steam  •  heated 
and  carries  a  I'ullmin  Buffet- 
Smoking  Car. 

Oilier  comfortable  train*  to 
St.  Paul  and  Minneapolis  daily 
from  both  Chicago  and  St.  Louis. 

P.  8.  EUSTIS.  Gen  I  Pass'r  Aot.,  Chicago. 


Pennsylvania 

RAILROAD 

station*  foot  or  wtat  twrntt  tuibd  xrur.ki 

AM>  DEABHOHF.B  AMI  om:nn|.r  VTBEkTB 

•*r  The  leaving  time  u  m  Deal  r  had 
<N>rtlatii)t  dtrevle  la  Qve  minute*  Inter  loan  tLat 
given  batow  f"r  Twenty-third  street  SlaUOM,ea< 
ceiil  where  olherwtue  r.ntetl, 

7  S 5  A.  K  CAST  MAIL— l.lmltcl  u>  iwi.  BuC-t 
l'arl»rrara  N«w  Y»*f k  10  Pltleburs  Nleepii  g 
Car  Httaburg  m  Oblcago.  No  o^'boa  u.  Wtu  ■ 
burg. 

B2t>A  at  FAST  LINK  - PlMBbarg  iuiiI  Cl«" 
lai.l 

9  55  A  M.  FKNNSYI.ViNlv  I  I M ITEH  llill- 
taaa Oimpartnteni  sie,.;  ing  UluUig.SBioking 
and  i.rt*a*f »BtlnO Cafa,  rorCkicairi,  i  k>velaii<C 
TMMOi  lllinlllllall  luOliiuu].  Iia  1  ..ij|-,i||e. 
hi  Luuia. 

1.46  P.  K  CBK'AOO   AND  HT,  l.ofl.s  KXPRKSB 
-Kir    T<>h"to.    l^iubivllle    ,vt»  OlDCtXUlAUJ 
Tii'llauapolla.  Cblcagti,  Ht    [>iul*.   DtxUAk  Uar 

5.45  P.  M.  8T,  I^iCI'  EIPIltss.-K.rr  HOMMn  ■ 
Ilj'llaliap"Utt,  l>,ularllle,   St.  l»uia.  iDlnlug 

Car.) 

5  54  P.  H.  WLsTKKN  KipitEss  — F..r  Oxtkeaga 
For  TotMo,  "icept  Saturday    Dining  car. 

7.46  P.  M  l'Acirn:  EgpRrKu.-kMr  Pitiabuig 
and  Chicago.    For  Knoxvllle.  dally,  via  sbeo 

I  abdoab  Valley  Hnuie.  OhOaaeka  f»r  Cleveland 
I    ex<;ei,t  Haturday. 

1.26  P.  M.  i  '-I- VKLANH  AN& CINCINNATI  KX. 
huKhn  F,'r  Fttwviirg.  Clxvelano.  Naolivtlla 
|vln  ttlncinuatl  aud  lAiulitvilb'i. 

tlatklagtoa  aad  thr  s,.urh. 
t  -M.  a s  M.  lo:iu  irjeabrimaes  aud  (»rt. 
landt  street*  li):Ai|.  iDlblng  Car),  1»;.U 
(L>lnlng  Can  a  ■„  1J:M.  j  :iu  (BawtkTOgwM 
aua  CurUandl  streets,  i:jO)  <:i  M  "Coiigre* 
alonal  Limited."  all  I'arlorano  Dlnlna  Oars), 
3  .'It.  t  rta,  i  blnlng  Car),  t  M  (Dlulug  Car). 
« :'Jfl.  p.  m.  li.lu  nlgbt.  Sunda)  h:-j»,  8:04, 
;  IDttt  (Dining  car)  a-  tn..  VIM  \3:ji  "Ood- 
greealont)  Umlte,]."  all  Parlor  and  Dining 
I  0*r*)  .i.-jf.  laB  (Mnlna  can,  4 :4»  iDlulng 
•  an  ■>  •#  p  tt  l'i:IUnlght 

Ei pre**  a; u.  <  riS  p.m.. 


K  DULLITIIN  j 

MONDN  TRAINS 

35l 


MDNDN  ROUTE 


rnc  oiftccr  l  isc  eerwees  1  • 

CHICAGO.  | 
INDIANAPOLIS.  I 

CINCINNATI.! 

4Trair\5  daily  |i 

CITY  OFFICE  232  CLARK  ST.  [f  i 

— c<*"-v  •  CrtiCAGO  IS 


THE     DKNVKR     A  BIO 
GRANDE    B.    It  .    Is  tba 
aborteat  aod  beat  root*  be- 
tween    Denver,  Colorado 
Spring*  and  Pueblo  to  the 
now  Famone  Gold  Camp  at 
Cripple  Creek. 
Tlrketa  on  aale  through  from 
all  palate  eaat  to  Cripple  Crack.  Call  oa  your 
io«aU  agent  and  be  aare  that  yont  ticket 
•aada  via  the  Denver  A  Rio  (irande  B  B 
B.  K   QOOPBB.  43.  P.  *  T.  A. 

Denver.  Colo 


H.irriiEits  railway 

lltM  night  dally. 

1  V  iKPOLK  AND  WESTERS    RAILWAY.  For 

I     Meio(ibla  and  Sea  Orlisana  Brg|  p.  m.  dally. 

ATI_\NTIC  C0\sT    LINI.— Expreaa  AIM  a.  ra. 
auu  lii'A  p.  m_  dally. 

cbesapeaee  k  "in  -  railway. —8:5r,  a.  x*. 

aud  4  :5S  p.  ui.  dally. 
,  S1.AIIOARD  AtR  1.1  N E  RAll  W\T-"  Florida  and 
M>ir,  |-.m*r.  l  imited."         p.  m.  dally  Ex- 
s  t-..  U  lOolgbt  dally. 
ATLAB  Tic  CI  TT  -g  i  a  m.and  1  :'.a  p.a.  week- 
|    day*.  Hnl|ita)ja.1  M  a  in.  Through  Yeallbulnd 
Tram*      buffet  Parlor  Cara  aud  standard 
Oeaveha* tan  lava.    Parlor  Sninklng  Car. 

pari  ir    I'tir..    Inmug  Car.    aud  Slandar-I 
0>a>'h''**>  on  sundavM 
CAPE  MAT  —  ISiAI  p.  m.  week  daya. 
FtiK  OLD  POINT  <\)MIX)RT  and  NURFOLE.— 

T  .cs  a  m  week  day*  aud  l:IOp  ro.  dally. 
Fur  Point*  on  New  York  aud  long  Brauch  Ball 
road  (frt'O)  Weat  Twenty  third  street  Station, ) 
a.  m  ,  U :1U.  1  III  IB,.-  ir.laya  .inlyi  3.J>, 
J.!",.  t:iS.  4;lu,  4  SJ  and  *  .',  p  m  sundays. 
7..W,  V:xS  a  in..  4  V,  p  m  itrom  l>r>.bioaH,'n 
nndi' .rilandi  Btl U»b>>.         liUD*  m 
I  *'  iSaixrdayM   only,.  ;  ..»>.  »:lt,  <  tu.  4  .jo, 
^ : I u  BM  l.tal  p.  ro  Snitday.  Silt,  *>41  a.ni.a 
A  :1A  p.  in. 

For  Philadelphia. 

«;lu  <Debrr>aw>*  Bod  Cortlandt  streets  «i30. 
T4M.7jH.ti2l.iaB.tiia.  l»M  I'enna  Limited) 
|ii;ll)  (Deabmasi-N  and  t:onlandt  streeta  luran 
'••>■  •>  'ar)  iu:li  IMidug  Carj  \l  y.  a.  m 
lt:M  (Lining  Car)  2tH  IDnbroaana  aad 
Ct.rtlandt  stmeta  J ;ju)  i:bs.  ;l:to.  3:U,I:1S, 
tgtl  (inning  Car)  «  4.',  iDlnlng  Oar)  IM, 
mining  car)  T;S.v  ".sj,  ui-js  p.  ra  UtU 
nlgnt  Sundays.  e:lo.  >taa,(aw  coacbisi)  S:4S, 
a:A6.  9:.'^.  II  :a&  (l.lmltnd)  vMAQM  (Dining 
Car)  a.  n>.,  11^9.  IDlnlng  Car)  UM 
ii>i..i.  k-  ai  4:«»<Dlulng  i;ar)4:k» 

(DlulngCar),  IDlulng  Car),  7       a.  >6 

»•■!*<.  »:JS.  p.m..  I J  :I0  night. 
Ticket  offlcea  Nna.  ««l.  Ilvej,  1SS4.  til,  and  Tall 
Broadway;  1*1  Klttb  Avenua  (below  /.Id  St.); 
1  Aamr  Houae:  Weal  Twenlv- third  street  sta- 
tion ;  and  alalluuti  toot  or  Doabroaaaa  aod 
■  '•rtlaodt  Streeti :  1  Court  street:  egu  Fulton 
street.  .•»  Broadway  and  Peonaylvanla  Anuax 
station,  Brooklyn:  Btatlnn,  Jersey  city.  Tb* 
N"w  York  TT auaxet  Oteaap  ,ny  will  call  for  aud 
cbrvk  baggagn  from  botala  and  realdeni-e* 
through  to  dealtnatton. 
Telephone  •  mi  Eighteenth  straet"  for  r*BB- 

ayivaoia  Railroad  <ab  Service. 
J.  11.  BDTi'HINlMIN.  J.  B  WOOD. 


general  Manager. 


Oea'l  Paaa.  Agent. 


awaiacaa  nt.iui.io     -  i 

EDWARD  V  QROKAW4.  Q  RO. 
STATK}a)ENS.    D    PRINTERS.    D  tC. 

54B«O.BST»[fT,  NIWTORR. 

•LANK  BOOKS,  PRINTING, 
LITHOGRAPHING,  ENGRAVING. 

TiLifaeai  ,»o  aaoao. 


Digitized  by  Googl 


Capital,  -  $250,000 
Surplus,   -    -  $100,000 

Immediate  Returns  for  Southern 
Collections 
United  States  Depository 


Birmingham,  Ala. 


N.  E.  HAKKKlt. 
J.  H.  W<X»UWAKD.  Vh» 
W.  P.  O.  HAJlDINCi.  ViM 
J.  II.  IIAItll.  I'aahfer 
W.  W.  CRAWFORD.  A«t.  Cashier 


STATE  SAVINGS  BANK 

Capital,  $500,000     DETROIT,   MICH.     Surplus,  $100,000 


GEO.  H.  RUSSELL, 
R.  W.  GILLETT,  Vice 


R.  S.  MASON.  Cashier 
A.  E.  WING.  Aaat.  Cashier 


H.  P.  BORGMAN. 
E.  A.  SUNDERLIN, 


I  V.  OIU.KTT 


MILT. AN 

H.  B,  • 


It.  A. 


DIRECTORS 

A 1 .11  Kit  TRI'MAN  H  XKWHEKHY 
C.  L  F  UK  Kit  H.  M.MIIXAN 

It  s.  MASON'  I'KTEIt  WHITJi 


Commercial  and  Savings  Departments 


National  Bank  of  Commerce 

ST.  LOUIS,  MO. 
Capital,    -    -  $5,000,000 


I  SURPLUS  and  UNDIVIDED   PROFITS,  $3.300,000 


W.  H.  THOMPSON,  lV»i.l.-nt 


J.  C.  VAX  BLARCOM.  Vio«  Prosi.lent 


II.  F.  F.DWARDK.  Owhl-r 


Capital,  $1,500,000 
Surplus,  $1,500,000 


...The  Philadelphia 

ORGANIZED    1803  ■  ■    |  ■  | 

Philadelphia,  Pa  IMational  Bank 


LINLOI  N 


M  Vice  Prest.      L.  L.  RUt.  2d  V.  P.  and  Cashier      H.  J.  K£Sf  ». 


JAMES  H.  WILLOCK. 
THOMAS  W.  WELSH,  Jr..  Cashier 


GEORGE  B.  BARRETT.  Vice 
JAMES  M.  YOUNG,  Asst. 


Second.  National  Bank 


DEPOSITORY 
OF  THE  UNITED  STATE8 


PITTSBURG,  PA. 


DEPOSITORY 
STATE  OF  PENNSYLVANIA 


Capital,  $300,000  Surplus,  $1,000,000  Deposits,  $11,000,000 

Correspondence  of  Out-of-Town  Customers  will  command  our  Special  Attention 
•  Collections  made  DIRECT  and  remitted  PROMPTLY 

National  Bank  of  Redemption 

N 


JAMES  B.  CASE.  President  THEOPHILUS  KING.  Vice  President 

EDWARD  A.  PRESBREY.  Cashier  PALMER  E.  PRESBREY,  Asst.  Casnier 

DEPOSITS,  $11,000,000 

Capital,  $1,000,000  Surplus  and  Profits,  $500,000 


Digitized  by  Google. 


The  Continental  National  Bank  of  Chicago 

CAPITAL  $3,000,000     SURPLUS.  $785,000     DEPOSITS,  $33,500,000 

lohn  f.  Hl*fk.  Prest.     hue  N.  Perry,  V.  PreM.     Geo.  M.  Reynolds,  Cashier    Ira  P.  Bowen,  AssL  Cash.     Benj.  S.  Mayer,  AssL  Cash. 

THE  FffiMER 


3  0th  Year 

S!0  per  Annum 


A  Weekly 


of  Current  Event*  Affecting  li 


NEW  YORK,  JULY  22,  1901 


New  Series  No.  885 

Price  25  Cents 


The  National  City  Bank 


OF  NEW  YORK 
Capital,  Surplus  and  Undivided  Profits, 

JAMES  STILLMAN,  President 
SAMUEL  SLOAN,  Vice  Prest. 
A.  G.  LOOM  IS,  Vice  I 


WALTKK  H.  TAFPAX.  Awistant 


$16,150,000 


G  S.WHITSON.VIcel 
W.  A.  SIMONSON.Vlee  Prest. 
F.  A.  VAN DERLIP,  Vice  Prest. 
H.  M.  KlLBORN,  Cashier 


J  AS.  A.  STILLM  AX.  Assistant  Cashier 


«£wo  FIRST  NATIONAL  BANK 

MILWAUKEE,  WIS. 

UNITED   STATES  DEPOSITORY 

TRANSACTS  A  GENERAL  BANKING  AND  FOREIGN  EXCHANGE  BUSINESS.     COLLECTIONS  PROMPTLY 

MADE  AND  REMITTED.     CORRESPONDENCE  INVITED 

F.  G. 


President      WM.  BIGELOW,  Vice 


FRANK  J.  KIPP, 


T.  E.  CAMP, 


Csshler 


Capital,  $500,000 
Surplus,  $500,000 


SPECIAL  ATTENTION  GIVEN 
TO  COLLECTIONS 


First  National  Bank 
Denver,  Col. 


D.  H.  MOFFAT, 

President 

G.  E.  ROSS-LEWIN. 

Vice  President 

W.  S.  CHEESMAN. 

Vice!  President 

THOMAS  KEELY, 

Cashier 


GIRARD  NATIONAL  BANK 


Capital.  $1,500,000  PHILADELPHIA,    PA.  Surplus.  $1,500,000 

F.  11.  REEVES.  Piest.       MOHABD  L.  AVHTIX.  Vfce  rrest.     THEODORE  S  WEIDEIWHEIM.  2.1  Vice  Prest.     J.  WAYXE.  Jr..  Cashier 


LOGAN  C.  MURRAY,  Prcsr.     J.  S.  BOCKEE,  V.  Prest.     CHARLES  WARR EN,  Cashier 

American  National  Bank 

l_ouisvil_l_e:,  ky. 

Capital  and  Surplus,      -  $900,000 

UNITED  STATES  DEPOSITORY  STATE  OF  KENTUCKY  DEPOSITORY 

Un*ur|*ju*-<l  Excellent*  of  Xvnkis  tor  Collect  Inn*  on  Louisville,  ami  In  Kentucky.  Tennessee  and  other  Southern 


Digitized  by  Google 
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INDEX  TO  QUOTATIONS 


KEW  TORI 

HTOCk  lieu  so  X  gcOTlHOHB  i— 
act!  ib  •  looks 

InactlTn  anil  Miscellaneous 

Bask  (look*  

foreign  Moos?  

Baflmart  bond*  

*».  «.Oo».  securities  

[»ra  QroTATiojni-- 

OMM  and  Ceroale  

M*  U«bt  Un   


IK  wi 

  »7 

  »1 

M 
aot-  a* 

  Ml 


Uom. 


N»U.  and  Hate  banks! 

Railroad  Karnlnjs  

Street  Rallroeox  

nile  and  trust  oo's  . . 


••■•.«•.■■■.. 


tm 

sun 

3UI 
trt 

.11 

«KT 
Mid 


ALBANY 


ATLANTA.  « A 

Bank  Htock 
aOODSTA.  OA. 


•  »..»  *e  .  a- 


•  ALPIMORK,  all). 


Miscellaneous  stocks  and  Honda  ... 
fiOffTO*. 

associated  bank  statement   

do      abort  comparetlre  

Bank  stnek  quotations, 
alectrlcal  and  traclloo  1 
lock  quotations, 

Bur-rai*.  N.  1. 


90* 

,  aw 
jo.i 

MO 
JOM 

jun 

301 

son 

,  307 

jo: 

Kit) 
Mil 


...... ....... 


3110 


OIXOISHATI.  O. 

Bank  stock  quotations.  

UeetrtcaJ  and  traction  stocks... 
OLKTKLAKO.  O. 

fcank  atock  quotations  

KlectriceJ  and  traction  stocks. 
COLOMBIA.  OA. 

Local  qaotatlona  

CH  VhLkBTON.  S.  a 

bank  stock  qaotatlona  

Miscellaneous  quoiaUooa.  ..  . 

CHIOAOO.  ILL. 
tank  stock  qu 
El«cuical  and  I 
Htock  Exchange  qu 

DETROIT.  MICK. 

Traction  aacurltlas. . 

DOLDTH,  MUX. 


HAHTrORD.  OUSJi. 

ractlon  securities ... 

KAN  'Aft  01 TT.  MO. 
bond  and  atock  qi 

LOU  iriYILLB,  K  v 

dank  stock  quotations.. ............ ,.  30s 

Traction  securities.  SOS 

Miscellaneous  quotations  308 

Mil.  f  AUK  EX.  WIS. 

stock  quotations  911 

MEMPHIS.  TOW. 

Rank  stock  quotations. .  sua 

MtsccHanrcun  quotations   asm 

MiNNtAl'Ul.l-.  MINN 

Hank  stock  quo;atloas  

Miscellaneous  quotation*   ill 

NEWARK.  N.  J. 

Bank  stock  quotations.  301 

NASHVILLE,  TENS. 

Bank  atock  quotations  so* 

Mlaosllaneoua  quotations   wis 

NEW  haven  COSN. 

Bank  Htocks    :«I7 

Electrical  and  traction  aacuriaaa..   3W 

NEW  ORLEANS,  La. 

Bank  slock  quotaHona.   jikj 

Miscellaneous  q  uutatlons   Jti:i 

PATE1180K.  N  J. 

Banks  and  Mtsosllansous   un 

PHILADELPHIA.  Fa 

Paaa.  R'yTrust.  Ins.  and  Mia.  stocks,  aim-  tffl 

Kallroedand  Canal  stocks  311 

liankstaiernent  ...  !lsl 
M« nkstocka. ;^^^^^i'm   JJJ 

PITT8BUHO,  PA. 

Bauk  stock  quotations. . 
Bond  and  stock  < 

FUOVIDEN0B,  R.  I 

Traction  sscurtu 
RIC.HMllND,  TA 


Established  17S4- 

The  BanK  of  New  YorK 

NATIONAL  BANKING  ASSOCIATION 
48  Wall  Street  New  York 

Capital,  $2,000,000       Surplus,  $2,070,000 

Invites  accounts  from  Corporations,  Firms  and  Individuals. 
In  addition  to  the  transaction  of  general  domestic  Banking 
business,  has  special  facilities  for  the  negotiation  of  drafts  on  South 
America  and  Australia. 

Issues  Commercial  Letters  of  Credit,  available  in  all  parts  of  the 
world,  for  the  shipment  of  merchandise  to  the  United  States. 

Issues  Circular  Letters  of  Credit  in  Dollars  and  in  Pounds  Ster- 
ling, for  the  use  of  travelers 

Buys  and  sells  Exchange  in  Great  Britain. 

London  Bankers:  THE  UNION  BANK  OF  LONDON,  Ui 


OFFICERS 

HERBERT  L,  GRIGGS,  President 

JOHN  I..  BIKER.  Vice  Pre«ident  CHARLES  OLXEV.  Cashier 

E.  T.  UCL8T.  Assistant  Cashier  O.  P.  HALL.  Assistant  Cashier 

DIRECTORS 

Chas.  D.  Levnrich  I>.  0.  Mills  John  L.  Riker 

Gen.  H.  Hrnl  Wrn.  A  Head  J.  Kennedy  Tori 

Gustnv  A  m  » I  nek  D.  A,  Davis  John  CmsIiv  llrown 

Arumn  W,  Hard  Herliert  L,  Orijnts  Henry  C.  Swords 

.  LaWlaw 


H.  B.l 


George  L  Rives 


John  G.  MeCullough 


BANK  OF  BUFFALO 

BUFFALO,  N.Y. 


and  Und.  Profits, 

$1,000,000 


Klllolt  C.  MeDougnl.  Pre.t 
John  L.  Daniel*  Cashier 


Ijiurem-c  II.  HumiM-r.  Vie*  PrasL 
(k-.rux  M.umUhv.  Asst.  Cashier 


SPECIAL  ATTENTION  GIVEN  TO  CITY  COLLECTIONS 
of  Banks  and  Bankora  Racalved  on  the  moat  Libera-  Tai 


NATIONAL  BANK  of 
COMMERCE  KAN^.C,TY 

UNITED  STATES  DEPOSITORY 
CAPITAL,     -  SI, 000,000 

SURPLUS  and  PROFITS,  $800,000 
DEPOSITS,     -  $30,000,000 

Aeemints  Of  Banks.  Bankers.  C«n«'ratl<-'ns 
and  individuals  sollelted.  Every  aeenni  lie  Na- 
tion extended  emiststeiit  with  Half  iuiiI  lull- 
eervutivo  Honking. 

W.  K  WOODS.  Tn-sldent 
W.  H.  WINASTH,  Vi.'e  Iwldent 
\V.  A   lll  l.K„  Cashier 
C.  H.  1IOOHL,  A»t.  Cushler 


Special  Facilities  lor  mating  Collactlom*  as 
Western  Potato 


all 


XTATIONAL  BANK 
^         of  COMMKRCK 


MEMPHIS.  TENN. 

J.  T._ FARO AJW)NvPre«Jdent 

;ukiui 

$r3  OO.OOO 
$1  80,000 


a  H.  P.  VUVK  Vi^lV 


Eatabllahed  1784 

Massachusetts  National  Bank 

53  State  St.  BOSTON 

An-duntji  of  Hank*.  Firm*.  Corporatioofl 
Trufitw*  iumI  ImlivUluuU  fk>lk*ftPtl.  We  are 
pri"|winN,  to  furnish  Di'jMiAitorB  every  facility 
(Mtmiwlrtit  with  (KhxI  Uankinif 

CAPITAL,  $800,000 

JOHN  W.  WEEKS,  President 
DAM  EL  Ci.  WINti.  Vlee  President 
FREDERIC  H.  CI  RTISS,  Cjishler 
EDWARD  8.  HAYWARD.  Asst.  Cwhier 


311 


-...as....  .... 


BT.  LUDI8.M0 
Traction 

Banks  anil  Trust  Oompanloa   ......  MS 

NT.  PAUL. 

Bank  stock  quotations  Ml 

atlawillansaus  quotations   uM 

WILMIHOTOII.  DBL. 


Capital,  $1  50.000 


FIRST 


National  Bank 


MANCHESTER,  N.  H. 

DAVID  CROSS.  Pre-ident 
(THTIt  H.  HALE.  Vi 


U.  81 

Accounts  of  Banks,  Corporations. 
Firms  ana  Ina  iv  iduals  Solicitod 

Promt't  AttenliiMi  to  all  Bankin«  Busi- 
ness Matters  ctitrustetl  to  us 


Surplua  and  Profits,  SSO.OOO 


Digitized  by  G 


J.ly  g.  M01.1 
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EDWIN  UNGDOM,  W.  M.  WOODS,  .    CHAS.  S.  YODNG,  LEWIS  S.  LEE, 

Vice-President.  Cashier. 


The  Central  National  Bank 


OF  THE 


CITY  OF  NEW  YORK. 


CAPITAL  AND  SURPLUS 


$1,500,000 


Accounts   Invited  on.   an   iCtinltoble  Basis* 


NATIONAL  BANK  OF  BALTIMORE, 

Capital   -   $1,210,700  BALTIMORE,  MD.  Surplus   -  $250,000 

J.  L.  McLANK.  Prwldont.  HENRY  C.  JAMES,  riisblir. 


Mechanics  and 
Traders  Bank 

NEW  YORK. 


STATEMENT  OF  DEPOSITS. 

DECEMBER  31st,  1900  -  $3  087.900 
DECEMBER  28th,  1898   -  SI,2I8;000 

Increase  1,869,900 


Net  Profits 


Oil  liVJ.-l  I'KH  CKST. 


LEO.  RCHLESINGEB.  President 
ISAAC  STIEBEL, 
_l  A.  M.  DEDERER,  Cashier. 


Columbia  Bank, 


NEW  YORK  CITY. 


Capital       .   .  $300,000 
Surplus  &  Undivided  Profits  $200,000 

JOSEPH  FOX,  President. 

D.  H.  ROWLAND,      W.  S.  GRIFFITH, 
Vice-President.  Cashier. 


H-NH-I-H  HI'M'H-l-H-l-H-W-H'l  Mill  I'M- 

Clfrj-a1  aJ>       ]     Buy  and  ssl  Fordfn 

r  1 1  O  L  «<3f  Exchange,  all  CUlses 

of  Government  Bomb, 
and  Ian*  Ocular  Ut- 
ters of  Credit  for  Trav- 
elers' we  available  in 
any  part  of  the  world. 

jModU 


i- 


!  National 
iBank  of 
I  Chicago.  111. 

CAPITAL  $5,000,000 
:;  SURPLUS  $3,500,000 

' '  J.  B.  F0RGA5,  President, 
i  I  D.  R.  F0R8AS,  Ylce-PresL 
; ;  (JEO.  I).  BOULTOX,  T.-Prest. 
■•  K.  J.  STREET,  Cashier. 
: '  HOLMES  H0(>E,  Asst  Cashier, 
i  I  AUGUST  BLUM,  Ass*t  Cashier. 
: :  FRAXK  E.  BROWN,  Asst  Cash. 
! !  Chaa.  N.  Clllet,  Assistant  Cashier. 

Emllc  K.  Bolsot, 

v uruirer  Hood  an'1  foreign  Exrhangfl  Department. 

••  John  E.  Cardln, 

* '  ami  Manager  Bond  and  Foreign  Exchange  Department. 

•  ■  Frank  O.  Wetmore  Auditor. 

'  -II I  I  I  I II It  III  1  1 1 1 1^  1 1  II  I  II  I  I II  1 1 1 1 1 1 


COLLEaiONS 
CAREFULLY 
MADE  AND 
PROMPTLY 
ACCOUNTED 
FOR  ON 
MODERATE 
TERMS. 


TRADERS  NATIONAL  BANK 


PRINCIPAL  BANK  IN 


CAPITAL 

Hi:SKY  C  BREWOTEK. 


ROCHESTER,  NEW  YORK. 


•250,000 

t'llAM.  II.  l'AI.MKlt.  Cii»hI.T. 


SURPLUS      -  S700.000 

CARROLL  E.  BOWES, 
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THE  FOURTH  STREET  NATIONAL  BANK 

OF  PHILADELPHIA. 

Capital   -   $1,500,000         Surplus  &  Profits  $2,100,000 

ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED.   FOREIGN  EXCHANGE  BOUGHT  AND  SOLD. 


8.  r.  TYLRR, 
E.  F.  8UANBACKKR. 


R.  n.  RUSIITOK, 
FRANK  O.  ROGERS, 


B.  M.  FA  IKES, 
Dopt.         W.  Z. 


KANSAS  CITY,  MO. 

NEW  ENGLAND  ^Z^Zm 

NATIONAL  BANK. 


J.  P.  DOWNING, 


C.  J.  HUBBARD.  Vice-President.    A.  W.  GUILDS,  Cashier.       GEO.  B.  HARRISON,  Asst.  Cashier. 


JERSEY  CITY,  N.  J. 

The  First  National  Bank. 

CAPITAL  $400,000  NET  PROFITS  $880,000 

a.  F.  C  YOUNG,  ProaddMt. 

u uo.  T.  SMITH.  Vlee-PrertdenL 

O.  W.  CON  KLIN,  Cshler. 

CHARTERED  1T99. 

Stephen  Baker,  President.              D.  H.  Pierian.  Caskier. 
Henry  A'.  Mcllarg,  VUt-Prttf.       W.  E.  Trailer,  Alt'.  Cash. 

...Bank  of... 
The  Manhattan  Company 

Copilot      -  $2,030,000 
Surpltm  ami  I'ndf t-<dV<l  f*ro/!/«      -  $2,tHS,000 

Undon  Ctrretpendent:                        WFW  V^Dst* 
Capita*  <y  {.ounitei  nan*                 t  ,  i_  t  i       i  x/o\o* 

COMMERCIAL       capm  $1,000,000 
NATIONAL  BANK   surplus  $1,000,000 

 CHICAGO,  ILL. 

THE 

Seaboard  National  Bank 

OF  THE  CITY  OF  NEW  YORK. 

Depository  for  the  United  States.  State  of  New Jtort> 

JAMES  H.  ECKELS,  President. 

JOHN  C.  McKEON,  Vice-President. 

DAVID  VERNON.  2d  Vlce-PrwIdMiL 

JOSEPH  T.  T ALBERT,  CMblW. 

City  of  New  York. 
CAPITAL  $500,000   SURPLUS  ASD  PROFITS  i8H6,00O 
DEPOSITS      -      -  tir>,ooo,oao 

S.  0.  BATNl-  Pre«Meal.                t,  0.  RFLKO*.  M,f  Pre.lo.sl. 

J  -  P.  THOMPSON,  fishier               C  1.  Tllo*  i-s-.  v  <s..l..c».M.. 

Preiiptiiw,  Coiirtesv,  /.ccuracv,  ClbcraHty. 

/ETNA  NATIONAL  BANK 

HARTFORD,  CONN. 
Capital  Stock  Paid  in,  $525,000 

Surplus  and  Profits,  $500,000 

Deposits,  $3,500,000 

A  BPENCEB,  Jr.,  President.      A.  R.  HUlyer.  Vloe-Prtssldent. 
W.  D.  MO  BO  AN,  Outlier . 

DIRECTORS: 

Lcoerett  Braiaard.     Monran  O.  Bnlaeler.      Appleton  R.  Illllysr. 
James  B.  Cue.                             A.  Bpracer.  Jr. 

Correspondence  With  Banks  Invited. 

THE  FIRST 

Correspondence  In- 

NATIONAL  *—-"«• 

BANK  OF  CONCORD.  N.  H. 
Capita!  $150,000   Surplus  and  Profits  $200,000 

WM   fi  THAYER,  President.         CHAR.  G.  REMILK.  Coil  lor 
WM.  A.  STONE.  JR..  Amount  Caahl.r. 

UNITED  STATES  DEPOSITORY. 
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SE£  *ZZ    AMERICAN  EXCHANGE  BANK,  ST.  LOUIS. 

ANY  PROFITABLE  BUSINESS  SOLICITED.  e.  chavwir,  Ac*. 


MECHANICS  NATIONAL  BANK 

OF    PHILADELPHIA.  THOS.  ROBERTS.MVfc»ft.  aM  Hit, 

Capital  -  $500,000       Surplus  •  S425,000         Profits    $125,000       »•  <™™ 

FIRST  NATIONAL  BANK,  Nashville,  Tenn. 

,OEL  W.  CARTBB,  President.                   ^RpVuS^NTpR^FT^^MisoS  *  °  WATTS, 

O.  B.  WILLIAMS.  Vice  Prudent.  DEPOSITS,        .  .  2,100,000  II  K.  DOXXBI,U  AMt 


TENNESSEE  D*«ir«<l  on  fciuU  of  RHontbk  .  „„„..•„.,..'....,  for  «ord  wi-vl**.  Wo  bav*  a I»n«  U»*  «>'  •«■«•  ' 

COLLECTIONS   ..abii.«  as  t.  *t.  qctck  »a  imbkct  service. 


NATIONAL  BANK   OF  THE  REPUBLIC 

BOSTON,  MASSACHUSETTS. 
Capital  $1,500,000  Surplus  and  Profits  $1,154,000 

CHARLES  A.  TULLE,  President  ALBERT  8T0XE,  Tlce-Prwldent. 

HEXRY  D.  FORBES,  Cashier.  CHANDLER  ROBBING  Assistant  Cashier. 

Accounts  of  banks,  bankers  and  firms  received  upon  equitable  terms.    CORRESPONDENCE  INVITED. 


Chapin  National  Bank 

SPRINGFIELD,  MASS. 

WM.  F.  CALLENDER,  President  CEO.  R.  YERRALL,  Cashier 

Capital  -  $500,000         Surplus  and  Profits  -  $175,000 
CAPITAL  AND  SURPLUS    -  $800,000 

New  Amsterdam  National  Bank 


R.  MOORE.  Pretfdcot. 

Accounts  of 


OF  NEW  YORK 

C.  W.  mouse.  Vtee-Praldent. 

Bonks  and  Bankers  Invited. 


G.  J.  BAUMAXN.  C»«b!er. 


THIRD  NATIONAL 
BANK, 

COLUMBUS,  QEORQIA. 


JOHN  W.  GRIGGS.  President. 
SAM'L  J.  WATSON.  V.  P.  HENRY  0.  KNOX,  Caehlei. 


CAPITAL,  9100,000 

0.  OTJNBT  JORDAN,  PraL 
C  B.  BEACU,  Cashier. 


SURPLUS  \S\t  PROFITS,  »85,O0O 

W.  C.  BRADLEY.  Vice- Prat. 
GEO.  C.  BATHS.  Ant.  Canblrr. 


WE  ACTUALLY  REMIT  THE  DAY  WE  COLLECT. 


The  PATERSONo  gamxacsso 
NATIONAL  BANK, 

PATERSON, N.  J. 

UNITED  STATES  DEPOSITORY. 
CAPITAL  $800,000 


For  at  Low  Rates  on 
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Superior  Connections  for  Handling  Southern  Busin 


Capital  -  $400,000 
Surplus  and 

Profits  $118,000 


FOURTH 
NATIONAL  BANK, 
ATLANTA,  CA. 


COLLECTIONS 

A  SPECIALTY. 


WALKER  P.  INalAN.  V. 


JOHN  K.  OTTLKT. 


Invited. 


CIIARI.ES  I.  RYAN.  A..t. 


This  Bank   is   a   United   States  Depository. 


ALBANY  CITY 

NATIONAL  BANK, 

CAPITAL  •  $300,000      """SURPLUS  •  $110,000 

UEO.  H.  THACHKR,  PrnMnt. 

Reserve  Agent  for  National  and  State  Banks 
Correspondence  Invited. 

FIRST  NATIONAL  BANK 

PATER50N,  N.  J. 

So.  929 

Capital    •   $400,000        Surplus   •  $500,000 

EDWARD  T.  BELL,  President 
JOHN  REYNOLDS.  Vice-President   B.  J.  NELDEN,  Oaahler 

United  States  Depository 

  —  -  - 

 THE  

FIRST  NATIONAL  BANK 

CLEVELAND,  OHIO. 
Capital   $500,000  *  *  +  Surplus  $100,000 

JAKES  BARNKTT,  Pmddent 

J.  H.  MORLBY.  Vlee-PresldeM 

runs.  H.  WILSON.  Caanler. 

J.  R.  QBART,  Asslataat  Cashier. 

Meridian  National  Bank 

MERIDIAN,  niSS. 

CAPITAL  il00,000      SURPLUS  AM>  PROMTS  *sO,00(i 
A  Combination  of  Eastern  Capital  with  Leading  Local  Interests 
SPECIAL  ATTEST  I  OH  TO  COLLECTIOSS 

J  B.  WRIGHT,  President.  &  B.  McRAYEN. 

E   L.  CARTER.  Aaalataot  Cashier. 


flour  eity 
national 
BanK, 
Rochester 
new  VorK. 


Capital 
Surplus 


S3 00,000 
SI  50,000 


Accounts  of  Banks  and 
Bankers  Solicited 


Special  Attention  to  Collections. 


C.  C.  WOODWORTR.  Prenldent. 
Wat  C.  HARRY,  Vlce-Prealdent. 
PETSR  A.  VAT.  Ca.hler. 
B.  W.  BURTON. 


Commercial  Bank, 

SYRACUSE,  N.  Y. 

Capital  $250,000  IjndMded  Profits  $71,500 

RESERVE  DEPOSITORY'FOR  STATE  BANKS 
Accounts  Solicited. 
Collection  Facilities  Unsurpassed. 

HE1TORICK  S.  HOLDES,  President. 


Third  National  Bank 

ATLANTA,  GEORGIA. 


(OrifanlwHl  January.  lHt*J.) 


CAPITAL 
SURPLUS 


$200,000 
$100,000 


OFFICERS: 

PRANK  HAWKINS,  President. 

H.  M.  ATKINSON,  VicePmident. 

JOSEPH  A.  McCORD,  Cashier. 

THOMAS  C  ERwTN,  Asahrtant  Casbiet. 

Collections  Promptly  and  Carefully  Made. 
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OFFICERS 
II.  A.  IIUiil\,  PrMMoal 
JOHV  H.  UWIIlttT.  Tk».Pr»*M*»« 
jinn  B.  i  i  vi'i.m  v  CaaWer 
HiMv  L  PACIisBD,  Ass'tCaefcler 
HE^BT  *.  MEWHES,  Aaal  Caekler 
BAX'L  I-  ESElMT,  Secretary 

DIRECTORS 

Tboma*  Murdoch. 

Charles  L.  Hutchinson, 
A.  I*.  Johnson. 

Ileorr  C.  Pursed. 

John  H  Dwlght, 
M<m»  J.  Wt 
Theo.  FrwurtD, 


ESTABLISHED  1870 

STATE  BANK  OF  CHICAGO 

Cash  Capital  One  Million  Dollars 
CHICAGO 

CORRESPONDENCE  DESIRED  with 
bankB  contemplating  new  accounts  in  Chicago 

THE  BEST  FACILITES  OFFERED 

WRITE  US  FOR  TERMS 


RESOCnCES.  _  

Louu»  and  dUcounU.. 16.524.831.90 

Overdrafts    3.rj7.49 

H..t,d   58U.ai3.28 


Total   $9,025,833.79 

LIABILITIES.  „ 

Capital  Stock  $1.000,«00  00 

Surplus    100.UUO.00 

tnillrlded  Proflts   JW.255.23 

Deposits  8,338.580.06 


Total   fO, 025,833. TO 

Doiio.rfU.MaT  U,  1«»7  $2,060,870.04 
rx  poi.Un. Mar  1*.  I"0*  3.710.882.TO 
Df>p««lt*,MaT  14.  1H»  4.630.413.77 


GEORGE  W.  NEWHALL,  Prosid.-i.t.         RPFH  ?  F.  GREELEY.  VI  Prnsid.-nt. 


FRANK  TENT.  Cwhler. 


IRattonat  Hamilton  Bank, 

BOSTON,  MASS. 


JCnpitiii  H500,000 


B5 


FIRST  NATIONAL  BANK,  lynn,  mass. 


Capital 

[.  P.  CLOUGH, 


$500,000 

WILLIAM  BASSET, 


Surplus 


$240,000 


CHARLES  E.  MAILEV,  Cashier. 


NATIONAL  TRA DESMENS  BANK 

Surplus  and  Profits      -  $200,00° 


WILLIAM  T.  FIELDS,  President. 
ROBERT  FOOTK.  Caahler 


Capital 


$300,000 


JNO.  8.  LEMON.  President.    MILTON  TOOTLE.  Vice  Preet. 
GRAHAM  O.  LACY. 


Tootle  Lemon  &  Co. 

r>B\NKERS^m 

5t.  Joseph,  nissouri. 


Hftid  ii*  St.  Joseph  and  North  *rc*terB  Missouri  and  Eastwn 
Kansas  Collrrii.ni-. 


Colonial  National  Bank, 

Cleveland,  Ohio. 


(Organised  Dee.,  1800.) 
-  o- 


Capital 


$joo,ooo. 


OFFICERS: 

IIKNR*  C.  CI1RISTT.  President.  EL  A.  HAWOOOD.  Vice  Pre*. 
J   F  HARPER.  Cashier.  O.  A.  COULTON.  Awt.  Caahler. 

W.M.  E.  WARD,  Assistant  Cashier. 


Prompt  and  Careful  Attcoiion  to  all  Business  Entrusted  to  Us. 

Try  Us  With  Tour  Ohio  Items. 


national  bank  of  commerce,  I  Wisconsin  National  Bank, 


TOLEDO,  OHIO. 


Capital 


$500,000. 
130,000. 


D.  CABR,  President. 

A.  M.  CHE8BROTJGH,  Vice-President. 

O.  W.  WALHRIDOE, 


Correspondence  Invited. 


MILWAUKEE,  WIS. 


Capital 
Surplus 


61,000,000 
8250,000 


FREDERICK  PABBT.  Pre*. 

GEO  O.  HOUGHTON,  V.-Preet. 

FREDERICK  HASTEN,  Cashier. 
C.  «.  ARNOLD. 

HERMAN  F.  WOLF.  AaaUttntCaaliler 


Digitized  by  Google 


VIII 


TEE  NEW  YORK  FINANCIER 


[VOL.  LXXVIII. 


Tradesmens  National  Bank, 

DREXEL  BUILDING, 

PHILADELPHIA. 
Capital    -   $500,000  Surplus  and  Profits   -  $388,000 

GEO.  U.  KARLE.  JR.,  Preat.    AUGUST  B.  LOEB,  Vlee-Prcst.  RUSSELL  8.  HUBBARD,  Caihlrr.    HENRY  ri  McCarthy,  Ant.  Caahr. 

FOREIGN  EXCHANGE  BOUCHT  AND  SOLD. 
Travellers  and  Commercial  Letters  of  Credit  Issued,  Available  in  All  Parts  of  the  World 

Correspondence  With  a  View  To  Busiress  Solicited. 


PARK 

NATIONAL 

BANK 

OF 

CLEVELAND 


...       .       CAPITAL,  S5O0,000 
SURPLUS  AND  UNOlVIDtO  PROFITS,  S  ibo.ooo  .  .  .  . 


ACCOUNTS  OF  BANKS  AND 
BANKERS,  MERCHANTS  AND 
CORPORATIONS,  SOLICITED 

SPECIAL  ATTENTION  TO  COLLECTIONS 


M.  A.  BISHOP,  PRESIDENT 
JOHN  SHERW1N,  CASHIER 


H,  A.  HARMAN,  VICE  PRESIOENT 
F.  J.  WOODWORTH,  ASST.  CASH  E  R 


CAPITAL 

$1,600,000 

SURPLUSAND~ 
PROFITS  $500,000 


SHOE  AND  LEATHER 
NATIONAL  BANK 

BOSTON     -     -     AI WJSJS. 


J.  E.  TOTJLMIN, 

President. 

G.  G.  McCAUSLAND, 

Cashier. 

C.  H.  DWINXELL, 

Assistant  Cashier. 


Designated  Depository  of  the  United  States. 

NATIONAL  BANK  OF  THE  REPUBLIC  OF  CHICAGO 

Capital  One  Million  Dollars. 

U  Prepared  To  Art  a*  a  Depository  for  National  Hanks  and  Hankers,  and  Belietlng  that  Ita  facilities  for  Making  Collection! 
Throughout  the  West  and  Northwest  are  as  <Jood  as  the  Best,  Confidently  Solicits  the  business  of  those  Contemplating 
Opening  Chicago  Aecoantm 


3.  B.  CAMERON.  Cashier. 


JOHN  A.  LYNCH.  President. 


OFFICERS: 


W.  T.  FKNTOS,  Vie*  President 

R-  M.  McKINNEY.  Assistant  Cai&ler. 


The  Merchants  National  Bank 

OF  CHICAGO,  Ilvlv. 
CAPITAL  81,000,000     8URPLU8  $1,000,000  UNDIVIDED  EARNINGS  $763,000 

<  HA  I'M  KY  J.  BLAIR,  President  FREDERICK  »'.  CROSBY.  Vice-President 

HENRY  A.  hi. AIR,  3d Tiee-Presldent         J0HV  C.  MEELY,  Cashier       EDWIN  B.  G1VBLE,  Assistant- Cashier 

1839  FLETCHER  national  BANK  1901 

INDIANAPOLIS. 

Capital       -       $500,000  >  j»  >  >  Profits      -  $388,000 

J.  S.  FLETCHER,  President     CHAS.  LATHAM,  Cashier.    S.  A.  MORRISON.  Asst.  Cashier.    S.  A.  FLETCHER,  Assl  Cashier 
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Merchants  National  Bank 


OROANIZKD  1»31 


.      $3,000,000  B05T0N,  MASS.        Surplus  and  Profits  $2,270,000 

Dividends  Paid  Since  Organization     -  $14,244,696.15 


FRANKLIN  HAVEN,  Prudent. 


A.  P.  WEEKS,  Cisbltr. 


NATIONAL  BANK  OF  THE  REPUBLIC, 

NEW  YORK. 

Capital  $  1 ,500,000    Surplus  and  Undivided  Profits  (net)  $  X  ,223,000 

CHARLES  H.  STOUT,  Vior-PreaMeat.  W.  B.  T.  KEYSER,  Ctwhler.  0.  H.  HAKRIMAN,  Ami.  Cashier. 

CORRESPONDENCE  INVITED. 


Accounts  of  Banks  and  Bankers  Received. 


of  the 


Pennsylvania  and  City  of  Philadelphia. 


Corn  Exchange  National  Bank 

Capital  $500,000      PHILADELPHIA.      Profits  $740,000 


BENJAMIN  QITHKN8,  President. 

WILLIAM  AM  EH.  President. 


CIIA8.  8.  CALWKLL.  Cashier. 
HERBERT  F.  HINCKLEY  Vice  l'resldent. 


MERRITT  N.  W1LLITS,  Asst.  C»»hliT. 

OREN  WESTCOTT.  Cannier 


Blackstone  Canal  National  Bank 


Capital 


PROVIDENCE,  **.  I. 
$500,000  surplus  and  Profits 


$187,500 


OFFICERS. 


B.BIOKLOW.   „  , 
President, 


DIRECTORS. 


C.  B. 


John  W.  Fnrwell. 
Jos.  8.  Rlf  elow. 
Wit  J.  Ladd. 
Wm  L.  Allen. 


ATLAS 
NATIONAL  BANK 


EOSTON 


lururiinrafd.  IMS 


OrfMdMd  Hi  National. 


Accounts  of  Fiims,  Individuals  and  Corporations 
Solicited  «s*  J*  vJ  Any  Business  Entrusted  to 
Us  will  Receive  Prompt  and  Cartful  Attention 


State  Bank  of  Virginia 
Richmond  33S.* 

8.  KIXETT.  Prest.  WM.  M.miX.C 


Capital     -  •  S200,ooo 
Surplus  and  Profits     -  -  «265,00O 

GERMAN    AMERICAN  BANK 
ROCHESTER,  N.  Y. 

President,  FREDERICK  COOK. 
Vice-President.  EUGENE  It.  8ATTERT.EB. 
2d  Vice-President,  ALBRECHT  VOOT. 
Cashier,  FREDERICK  1\  ALLEN. 


3 


Firat-Clase  Facilities  on  oil  Points  In  our  Territory. 
ALABAMA  AND  SOUTH  MISSISSIPPI  COLLECTIONS  SOLICITED. 


COPPER  s  GOLD 


If  an  assured  money  making  prop- 
osition will  Interest  you,  sond  for 
prospectus  of  THE  HARIfORD  COP- 
PER AND  GOID  MINING  COMPANY  to 

THAYER  &  WILKINS, 

71 
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German  National  Bank,  Cincinnati,  0. 

CAPITAL      -      $500,000  SURPLUS  AND  PROFITS      •  $490,000 

DEPOSITS         •  $3,600,000 

Solicits  Correspondence  with  a  View  to  Business. 


NICHOLAS  HCHLEE,  rralilMt,  .rrrwr  C-  B-  5,ATE'i8'  Cashlsr. 

IK  HEFFNKB,  Vtos-Prastdsat.  NEW  PAUL  A.  PaLONG,  AMliluKuktor. 

FIRST  NATIONAL  BANK,  Columbus,0. 

CAPITAL,  $5O0,000         SURPLUS  AND  PROFITS,  $2O0,000 

Organized  1807.  designated  DEPOSITORY  OF  THE  UNITED  STATES. 

PAID  IN  DIVIDENDS  $168,000        DEAL  IN  STATE,  CITY  AND  COUNTY  BONDS. 


FIRST  NATIONAL  BANK 

Capital    -    $1,000,000  MINNEAPOLIS,  MINN.    Surplus  and  Profits,  $150,000 

JOHN  MARTIN.  President.  F.  M,  PRINCE.  Vice -President.  J.  S.  PILL8BURY.  Vice-President. 

C.  T.  JAFFRAY,  Cashier.  D.  MACKERCUAR,  A»»l»laut  Cssbli-r.  ERNEST  C.  ItnnWN,  Asst.  Cashier. 

Special  Facilities  for  Collections  on  MINNEAPOLIS,  ST.  PAUL  and  the  NORTHWEST. 


SPECIAL.  ATTENTION  GIVEN  TO  COLLECTIONS. 


WEST  END 
NATIONAL 


P.  C  STEVENS,  President. 
JOHN  H.  MOORE,  V.-Praid** 


CAPITAL  AND 
SURPLUS 
$255,000 

WASHINGTON,  D.  C. 

Prompt  Attention  to  All  Banking  Matters  Intrusted  to  Us. 


PEOPLES  NATIONAL  BANK 


Capital 


R.  O.  RHETT,  Preside 


?25o,ooo  Charleston,  S.  C.  ***** & 

Oldest  NATIONAL  Bank  in  South  Carolina. 


National  Mechanics  Bank 

Capital  $1,000,01)0  BALTIMORE,  MD.       Surplus  and  Profits  $840,000 

JOHN  B.  BAMBBY,  President.  JAMES  SCOTT,  Cashier. 

Correspondence  With  a  View  to  Business  Invited. 
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AMERICAN  NATIONAL  BANK 

Deelgnated   Depository   United  T>  T^T-TAyTOfvTT^     \7A         OLIVER  J.  SANDS,  President. 

State*  Covernment,  Common-  IXlv-ililVl^/lNl-'t     V  /i,      0.  E,  WI.NGO.  Vice-President, 

wealth   of  Virginia,   City   of  _  O.  BAYLOR  BILL.  Cashier. 

Richmond.  CAPITAL,  8200,000        v alleb  HOLLADAY.Am 

DEPOSIT  GROWTH  SINCE  ORGANIZATION,  NOVEMBER  1,  1899. 

I>»r»mb«r*.  1«W»   8124,07  7  90    |    Join  t»,  190)0   aAS3,l7«  7* 

>rhnmry   13,  18O0    a71,SA«fi*     I    K»plf mbrr  (1,  IBOO   7 la, (MM  67 

April  *0,  lttOO   618, '21(4  O*    |    December  13,  r.xxi   SOI, SM  OS 

Way  31,  1901  •   1951,323.00 

Prompt  aad  Carefal  Attention  to  all  Biudaeaa Eatrasted  U  as.    CORRESPONDENCE  SOLICITED. 


ELIOT  NATIONAL  BANK, 


Capital, 


$1,000,000 


Joseph  II.  Whits,  President,  j 
Wx.  J.  Mimjell,  Cashier. 


OF  BOSTON,  MASS. 


Deposits,  Octolier,  1890, 
Deposits,  September,  1900, 


$1,304,300 
9.544. 100 


An  increase  of      -      -  $8,230,800 

Or  631.89  per  cont.  (the  largest  percentage  of  gain 
shown  by  any  National  Bank  In  tho  United  States 
showing  deposit*  of  $,r),flfKl,UK>  and  at>ov<>.) 

Fuancis  HaBHIKOTOX,  2d  Vice-President. 


Surplus  &  Profits 
$750,000 


|  Habht  L,  Bcrhaoe,  Vlce-Prog't. 
Wh.  F.  EsbEFaoir,  Ass't  Cashlor. 


SEeO/ND  /NATIO/NAL  BAM  K, 

ATLANTIC  CITY,  N.  J. 


Capital 


GEO.  F.  CURRIB.  Preddrnt 


$  \  00,000      Surplus  and  Net  Profits  $115,000 


LEVI  C.  ALBERTSON.  Vice-President. 


BOUT.  B.  MscMCLLIN.  Cashier. 


CITIZENS  NATIONAL  BANK 

Worcester,  Mass. 

nr. nut  8.  PRATT,  President.  GEO.  A.  SMITH.  Cashier.  FRANK  RICBABDSON.  Ant.  CaabJer. 

Capital     $150,000  Surplus  and  Profits  $78,000 


A.  LTERLY. 


J.  T.  LBPTON. 


J.  P. 


CHATTANOOGA  NATIONAL  BANK 


CHATTANOOGA,  TENN. 


CAPITAL,  $200,000  Prompt  and  HeUable  Service  in 


E.  FLEITMAXX,  Pres.    D.  C.  TIEBOUT,  Vice-Pres.    ElAVIX  S,  SCHEXCK,  Vice-Pres.  HENRY  DIMSE,  Cashier. 

national  Citizens  Bank 

NEW  YORK  CITY. 

Capital  and  net  Profits    -    ■    ■  $1,000,000 

Deposits,  December,  1899  $3,188,400 

Deposits,  December,  1)00  •  3,902,400 

Deposits,  January,  2, 1901   4,379.900 
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Capital  $1,000,000 


f  ^SJSTP*  "WT^"    K^rV  WWW     WW  ■  1  Ml 


ntk 

Surplus  $300,000 


O.  B.  SHAW,  Vice-Prudent.       JOY  MORTON, < 
J.  R.  CHAPMAN.  Cashier.      JOHN  JAY  ABBOTT.  Aulstrat-Ctthlar.      O.  C.  DECKER, , 

COLLECTIONS  AND  ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED. 


FOURTH  NATIONAL   BANK,   Boston,  Mass. 
Capital  $750,000    Surplus  and  Profits $300 ,000 


A.  W.  NEWELL,  President. 


»»oj»j*>-      W.  N.  HOHER.  Cashier. 


DENVER  NATIONAL  BANK,  JK^"- 

United  States*  Depository. 

CAPITAL      •      •       *500.000  SURPLUS  AXD  PROFITS      •  $280,000 

OFFICERS: 

J.  A.  THATCHER.  President  JA1IKS  B.  GRANT.  Vlre-I'rvldtnt  UF.N.MS  SULLIVAN.  Vlw-Prriildeit 

J.  C.  MITCHELL.  Cashiir  F.RW.  S.  IKIMI.  A^Uianl  (  ushl.  r  J.  W.  HI  IISTON,  2d  As»t.  CtoMrr 


South  Omaha 


tit  V  C,  BARTON.  Pr«.id.>nt 

E.  E.  vl  ]>Ml\.X\-v  Vr**Utont 
Till  MAX  lit  <  K.  2d  VI 


NATIONAL  BANK 


Capital,  -  - 

Surplus  and  Profits, 


-  $200,000 

-  $180,000 


South  Omaha,  Neb. 


OLDEST  NATIONAL  BANK 
AT  UNION  STOCK  YARDS 


nil  SI..  U  Y.ml*.  IVwkliut  House,  and 
Collections  diri<et 


Prompt 


JAMES  CLARK. 


LEOPOLD  STROU8E, 
Vico-rroKldout. 


J.  I>.  WHEELER. 


C.  8.  MILLER. 
Cashier. 


Drovers'  and  Mechanics'  National 


Capital     -     -  8300,000 
Surplus  &  Profits,  8360,000 


Bank  of  Baltimore,  Md. 


Aooounts  of  Banks  o.ncl  Bankers  Invited. 


TRADERS  NATIONAL  BANK,  °"C£3SK 


Collections  on  Lowell,  Lawrence, 

Haverhill,  Mass.,  and  Nashua,  N.  H. 


LOWELL,  MASS. 
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Twelfth  Ward  Bank, 


NEW  YORK  CITY. 
Capital  &  Surplus,  $255,000 


OFFICERS. 

THOMAS  F.  QILROT.  President 
ISAAC  A.  HOPPER.  Vlee-Preat. 
RICHARD  WEBBER,  V.-Pres. 
PRANK  B.  FRENCH.  Cssblrr. 
CHARLES  W.  DAYTON,  Counsel. 


DIRECTORS. 

Thomss  Crawford.  Richard  Webber. 

Henry  Dlmae.  Oeo.  H.  But-ford. 

Joseph  B.  Kalaer.  Thro.  Dlcterlen. 

Ceorce  B  Brown.  Isaac  A.  Hopper. 
Charles  W.  Dayton.  Pnvld  Rot 

fieorge  Fennell.  Cnaa.  W.  " 

Vs.  T.  Purdr.  Tho*.  F. 

John  A.  Megargee. 


UMorae. 
fJllroj.' 


THE  UNION 
NATIONAL  BANK 
OF  CLEVELAND 


Capital 

Surplus  and  Profits 
Deposits  - 


$1,000,000 
$300,000 
§0,000,000 


M.  A.  BANNA,  President 
LEAXDER  McBRlDE,  Vice-President 

E.  H.  BOURNE,  Cashier 
E.  R.  FANCBER,  Assistant  Cashier 


GOVERNMENT 
DEPOSITORY 


■H-t-H-t,.;,  I  I  1  1  I  1  I  i"i-H"M  Minimi  1"^ 

Bank  of  Charleston 
\  Natl  Banking  Association  \ 

Charleston,  S.  C. 

(Ettablhktd  l8j4.) 


Capital    -    -  $300,000 
I  Surplus  and  Profits  -  $236,750] 
Deposits  -  $1,316,000 

 o 

lE.  H.  PRINGLE,  President. 

M.  W.  WILSON,  Cashier. ; 

Has  the  largest  capital  of  any  hank  I 
in  South  Carolina.  ; 
i  1 1 1 1 1 1 11 1  m  1  m  1 1 1 1 1 1 1  n  1  n  1 1 1  n  m  1 1 1 


Capital      -  $1,000,000 

MERCHANTS  NATIONAL  BANK,  Indianapolis,  Ind. 


J.  P.  FRBNZEL, 


O.  N.  FRENZEL.  Vice-President. 
O.  F.  FREXZEL.  Cashier. 


FRED'K  FAffNIiET,  2d 


Indiana  and  Indianapolis  Collections  A  Specialty. 


BURROWS 
GAS  LIGHT. 

(Patented.) 

Combining;  10  per  cent,  ordinary 
(as  and  SO  per  cent,  air  nnder 
pressure,  producing  600  candle 
power  of  light  for  one  half  cent 

E>r  boar,  with  gas  at  $1.00  per 
<«»>   coble   feet.  Automatically 
controlled.    Send  for  prospectus. 

C.  HENRY  KIMBELL,  Troaa. 

Incandescent  Gas  Light  Co., 

St..  BOSTON,  MASS. 


lilKlliallOnal  j  Bank  of  Commerce 

Bank, 


$t.  corns,  mo. 


Capital  -  $200,000 
Surplus  -  73,550 

a  WINKBLMEYER, 

J.  H.  A.  METER. 


NORFOLK,  VA. 


CAPITAL 


3 


OFFICERS: 
NATHANIEL  B RAMAN,  Prosldent. 
K.  »'.  VOIHHT.  Vice-President. 
H.  M.  KKRR.  < 
M.  C. 


i 


II 
* 

--  - 

f 
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Portland  National  Bank 


>>>  PORTI^AXD,  Z*XJE>, 

CAPITAL  "  »300,000      PROFITS  -  •150,000 

FRED.  K.  RICHARDS,  PrcaldenL 
WILLIAM  W.  MASON.  Vtc*-Pre*t.CHABLB8  0.  ALLEN. 


founded  i8io. 
the: 

Mechanics  National  Bank 

OF  THE  CITY  OF  NEW  YORK. 

33  WALL  STREET. 

CONDENSED  STATEMENT,  APRIL  24TH,  1901. 

BESOIECEK.  I  LIABILITIES. 

Loans  anil  Discounts  M8,K*,*43  75  I  Capital  Stock   $2,mK>.im0  00 

Bonds     6f.H.I-5»  71  Siuplus  and  ProAta   2,313, 29N  22 

Banking  IIouso   515,706  92  '  Dividends  Unpaid    3.59J  50 

Duo  from  Banks   fi39,tI3  00  DFPOSlTft  19, .TO  1,1100  67 

Cash  and  Checta   8,1(15.178  791 


Total.. 


*23,70\792  20 


Total   M3.7t«.7W  29 


DIRECTORS. 

HKNKY  K.  NE8MITI1  NXtnlta  A  Son.  i  IIAHI.K8  M.  PRATT  Standard  Oil  Co. 

ALEXANDER  E.  OKU  Darld  IMwi  A  Co.    IlKNItY  TALUADUE  II.  Talmadfr  A  La. 

LOWELL  LINCOLN  (  attln  A  Co.  JOHN  SINCLAIR  John  Sinclair  A  Co. 


HBNRY 


r8...........Kl-l'rMia»BtKvM    l»   II.iCLTON '.Uonlton.  RUM  A  Uallttt 

 Henrj  lleuti  A  Co.  I  tilt  AN  VILLE  W.  tJARTll  Prwldeot 


OFFICERS. 

ALEXANDRE  oltR.  T  ,*>.Pr««ldrnt 
shier.         ANDREW  A.  KNOWI.KS.  A*»i»tni>t  Cashier. 

5ZS7iS7iS7i57i57i5725ES7iS7i57»SHS72S7257iS7»S72572S2S7^ 


ORANVH.I  E  W  (1ARTH.  President. 
RORERT  1".  lili  VKE  Aw»tant  C 


Freemans  National  Bank 


Capital 


BOSTON,  MASSACHUSETTS. 

$500,000       Surplus  and  Profits 


$170,000 


WM.  A.  RUST,  President. 


CEO.  P.  TENNEY,  Cashier. 


B.  M.  WALMSLEY, 


,  A.  LCRIA.  J.  F.  COtTBET, 
Vlco-Prcaldent.     Assistant  fashlw. 


LOUISIANA  NATIONAL 
BANK, 

NEW  ORLEANS,  LA. 


Capital 

Surplus  and  Profits 


$500,000 
375,000 


Unequalled  Faclllti.s  For  Making  Collf  ctlons. 


DIRECTORS: 

CHARLES  LANIER,  of  WlD.low.  Lanlrr  *  Co..  New  York  City. 
WM.  M.  MATTHEWS.  VTcmU-rn  Produce.  It.  M.  WaLMkLEY. 
JOHN  B.  LKVERT.  Suirar  and  Rlc«.      A.  LCRIA. 

.Hon  Factor.  8.  P.WAI.MKLET.Cotton 


National  Bank  of  Augusta 
augusta,  ga. 


CAPITAL,  .  .  .  $250,000 
SURPLUS  AND  PROFITS,  125,000 


L.  C.  HAYNE,  President. 

FRANK  G.  FORD, 


Accounts  of  Banks,  Bankers  and 
Others  Solicited. 
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Wattonal 
IHnton  J5anh 
of  dftarvlano 

BALTIMORE,  MD. 

■    ■          *  • 

WM.  WINCHESTER                    1.  H.  DIXON 

President                                Vice  Preal.jeot 

ROBERT  A.  DIGQS              H.  MURRAY  TINGES 

Cashier                                  Aaat.  Cashier 

— 

Capital,    -     -  $900,000 
Profits,  -     -     -  $250,000 

COLLECTIONS 

AND  ACCOUNTS  OF  BANKS  AND  BANKERS 
SOLICITED 

FOURTH 

NATIONAL  BANK 
Nashville,  Term* 

Capital  -  -  $600,000 
Surplus  and  Profit?  $385,000 


SAMUEL  J.  KEITH,  President. 

J.  H.  FALL,  Vice-President 

J.  T.  HOVELL,  CiibJcr. 
G.  W.  PYLE 


Prompt  and  Efficient  Service  on 
all  Business  Entrusted  to  our  Care. 


STATE 
NATIONAL  BANK 

NEW  ORLEANS. 


Capital 


-    -  $300,000 
Profits  $140,000 


JOHN  H.  O  CONNOR,  President. 
C.  H.  CULBERTSON,  Vice-President  and  Cashier. 
HILLYEH  ItOLSTON, 


Offers  to  Correspondents  the  Facilities 
of  a  Well-Managed  and  Well- 
Equipped  Bank. 


Swedish-American 
National 
Bank 

MINNEAPOLIS 

Capital,  $250,000  minn. 
Surplus,  $50,000 


N.  O.  WERNER,  President 
C.  S.  HULBURT,  Vice 
F.  A.  SMITH,  Cashier 
E.  L.  MATTSON. 


LAWRENCE  B.  KEMP 

PRESIDENT 


WILSON  KEYSER 
CASHIER 


Com  merciai  and 
Farmers  National 
Bank  


BALTIMORE,  MD. 


Capital, 
Surplus  and 


$512,560 
Profits.  $150,000 


Accounts  Solicited 
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CENTRAL 

NATIONAL 

BANK 


Boston, 


Capital  $500,000 


Merchants'  &  Planters' 
National  Bank, 

MONTGOMERY,  ALA. 


CONDEN8ED     FROM     STATEMENT  TO 
COMPTROLLER  OR  THE  CUR- 
RENCY. APRIL  24.  1M1. 


Merchants  Natl  Bank 

VA. 


Capital.  »200.(X>0 
JOHN  P.  BRANCH,  Presides*. 

JOHN  KEKR  BRANCH.  Vice-! 

JOHN  F.   GLENN,  Ca 
Dally  and  Direct  loromanlratlon  wltho.er 
three-fourths of  the  ~ 


Surplus  $250,000 


RESOURCES. 
I.osns  sod  Discount*   IOPO.8rfl.12 

U.  8.  Booda,  8tocks..etc   07.783.65  Capital  Stock  SBOO.OOO 


National  Exchange  Bank 

Of  Milwaukee,  Wis. 


OTI8H.  LUKE. 

J.  ADAM8  BROWN.  Cashier. 

JAMES  n.  CROCKER,  Arat.  Cullltt 

Accounts  of  Banks,  Bankers, 
Firms,  Corporations, 
dividuals  Invited. 


Surplus  and  Profits  »i47,2iO 


(.'null    nnd  Demand 

Exchange    tS24.213.77 

Alnl.atna  Bonda   (M.SM7.30 

Demand     Loans    on  J.  W.  P.  LOMBARD.  President. 

Cotton    2jO.000.0O-tl.13O.lBl.27  GRANT  FITCH.  Cashier. 

Total   »1.KT.«M.N  !  WM  M-  ,,oaT'  A"L  Ceahk* 

LIABILITIES  Colla Receive.  Oar  Prompt  Attention 

Capital  Stock   t2-v>.ono,oo  ™^^^~ 

Surplus  and  Net  Profit*   Kl.fiTO .M 

Circulation    Qn.uuOijn 

Individual  Deposits.. tLr.1R.2ftS  23 
Bank  Deposits   25.W4.Ul  tl.M3.833.lfl 

Total   tl.;>27,8(>4.04  I 

ROBT.  GOLDTIIWAITB.  President. 

M.  P.  LeGRAND,  Vice  President. 
8.  B.  MARKS,  JR.. 


Atlanta  National  Bank, 

°S?SSooo  ATLANTA,  GA.  "S$Km 


First  National  Bank 
of  Florida 

JACXSONVILLE,  FLA. 

Capital,  $50,o¥pTofits,$  15,000 

JAMES  M.  SCHUMACHER.  President. 

it.  C.  COIILEY.  Ca»hlT. 


National  Bank 
of  Commerce 

OF  BALTIMORE. 


CAPITAL 
SURPLUS 


»ano,ooo 
teoo,ooo 


OFFICERS: 

EUGENE  LEVERING.  PresldenL 

JAMES  tt.  EDMUNDS,  Cashier. 

EDWARD  PRICE.  Ant.  Cashier. 

Correspondence  Invited. 


s*»W  Prr.t.  c.  r.. 
V  -Prret.  H. 


PRIVATE  BANKERS 

fl.  6.  Cdwards  *  Sons, 

41*  OLIVK  STKKKC,      -      NT.  LOUIS,  MO 
BONDS,  STOCKS  and 


Florida  Bn«lne*»  Hnndletl  F.IHclenUj 
and  at  Low 


ESTABLISH  El  D  '  6  n  2 

Leather  Manufacturers 
National  Bank 

29  Wall  St.,     •     New  York  City 


Fxchange  National  Bank 

LITTLE  BOOK.  ARKANSAS. 


Capital  ... 
Surplus  and  Profits 

CH AS.  F.  PKNZEL,  President. 
ICC 


•  •J.Hl.lXiO 
■MX.IKM) 


ii  AO.   r.  i  r. ->    j .  I.,  i  n:«uruu 

JACOB  NIEMEYER,  Vice  President. 

J    a.  POLLOCK.  Cashier. 


SECURITY  BANK 
HOT  SPRINC8,  ARK. 


KlnH  St  stir  Hank  tii  the  lulled  Slate*  in  Point 
of  Surplus  to  Uiiplt aI. 

Fanners  Bank  of  Nanscmond, 

SUFFOLK,  VA. 

<:apital     ....  soo.ooo 

Surplus  and  Profits  e  ju.l, <>«><> 

EDWARD  E.  HOLLAND.  President. 
O.  W.  TRUITT,  Vice  President. 

WM.  H.  JUNES.  JR.,  Cashier. 
Collerllo  tin  on   Siiffnllc   f 1 1 1 1 1  Htt rrotirtflf n| 
Tttrrltory  u  •  ■<<■;  v .  .  i    m  Very  Favorable  TVrms 


OILMAN,  SON  &  CO., 
BANKERS, 

No.  02  CEDAR  STREET.  N.  T.  CITY. 
Government  llonils.    Investment  Becurltls 

WM.  G.  GALLAGHER 

35-37  BROAD  5T.. 


I  rerlse  nuinr  nf  th* 
Securities  In  "The  H 
cle,"  nnd  "Wall  Stm 


stations  for  Unlisted 

rler."  "The  Cbmnl 
urtial,"  and  solicit 


ipondenre  on  sll  matters  pertnlnlns-  ta 
ties  of  this  description. 


MI  NOT  WELD. 
l'rv«itlHiil. 


FRANCIS  A.  LOW 
Cushicr. 


WASHINGTON  NATIONAL  HANK, 

BOSTON,  MASS. 
Cnpltal,  $7.10.000  S„rplu*.  $387,000 


HENRY  MASPERO 

riXAHCIAL  K1KST 

For  Corporation,  and  Individuals 
and    BONDS  and  IN> 
8KOCBITIE8. 

NEW  ORLEANS  LA. 

Member  New  Orleans  Stock  Exchange. 


COMMERCIAL  BANK,  Jacksonville,  Fla. 

Capital      .      .  aso.ooo 
henry  robixsok  rVvaWsat 

W.R  OWE*.  V.-Frt.t  H.  GAILURD,  C.hl.r 


Capital 
Surplus 


55O.O00 
SI4.500 


TOMBLER.  Vice-President 
B.  H.  JOHNSON.  Cashier. 


DOUGLA 


CaplUl.  1500,000.   Borplus  and 

NATIONAL  LAFAYETTE  BANK 

CINCINNATI,  OHIO. 

WM.  A.  GOODMAN,  Prest. 

8.  R.  BURTON.  Vlce-Prest. 
CIJAS  J.  8TEDMAN.  Cashier. 

WM.  U.  SIMPSON.  AsaL  Casblar 

No  interest  Paid  On  Accounts. 


A.  M.  FLETCHER. 

BANKER, 

1 28  Broadway,  N  EW  YORK. 

Transacts  a  general  Banking  business. 
Receives  deposits  subject  to  drafts. 

Dividends  collected  and  remit Uxl- 

rof  KM)  000  Acts  ap  fiscal  agent  for  corporations,  and 
'  tes  security  Issues  of  railroads 


ottioi  corn poitlcfi. 

led  on  approve* 
Deals  In  lf.veatment  securities. 

Accounts  of   Hunks,  Rankers,  Corpora, 
lions  and  Individuals  Solicited. 
Foreign  Exchange  Bought  I 
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TRUST  COMPANIES. 


LINCOLN 

TRUST 
COMPANY 

ST.  LOUIS,  MO. 


TRUST  COMPANIES. 


Manufacturers 


TRUST  COMPANIES. 


Trust 


Company 


320  BROADWAY,  NEW  YORK. 

CAPITAL,  $500,000  .  .  . 

.  .  .  SURPLUS,  $1,000,000 

.  •  .  •  . 

ss.    j^rsr.  Rfv,ou)S,v.. 
JOHN  B.  C-tAXT,  See.  saa*  Iran. 


Providence,  R.  L  ^ 


Depositary  'or  New  Tort  State  funds,  Now  Tor* 
Ity  t un'l»  and  for  th«  legal  reserve  ot  Now  York 


Banks  ami  Hanker*. 


Capital,  ONE  MILLION  DOLLARS 


ARTHUR  A.  B.  WOERHEIDE.  President 
GEO.  P.  DVBAST.  Vlw  ProLiant 
GEO.  W.  LtHKE.  Vi-e  President 

J.  H.  AUGUST  MEYER.  Vice  Prest. 
CHAR  HAMILTON.  Secretary 

JULIUS  C.  GAU«KLL.Tn;a»urer 


AMERICAN 

Loan  and  Trust  Co. 

BOSTON 

Capital,  $1,000,000 
Surplus  and  Profits,  $940,000 

N.  w\  JORDAN,  Preset 

E.  A.  COFFIN,  Treajurtr 

C  H.  BOVEN,  Secretary 

G.  W.  AURYANSEN.  Ant.  Secretary 

DIRECTORS 
S.  £  PBABODV.  Omlmuu 
Albert  A.  Pope, 
David  1».  Kimball. 
R.  10  Bobbins, 
l'blllp  I..  Saltonatall. 
N.  W.  Rice, 
finrdon  Dexter, 
brands  Peabody,  Jr., Elmer  P.  Howe. 
Cbaa.  W.  Wblttler. 

INTEREST  PAID  UPON  DEPOSITS 


Offers  Advantageous  Terms 
for  Collecting 
Rhode  Island  Items 


FREDERICK  TABER.  President 
RUFUS  A  SOULE,  Vice  Prest. 

E.  W.  BOURNE,  Cashier 


J.  EDWARD  STUDLEY,  President  "W^-IXT  fr»r"a*J 
G.  W.  LANPHEAR.  Treat  and  Stc/y.        ^  V  W  WCal°ra 

Safi 


and 


MERCANTILE  Trust  Company 

TRUST 
COMPANY 


ST.  LOUIS,  MO. 


Capital,  -  $1,500,000 
Surplus,  -  $2,< 


New  Bedford,  Mass. 

CAPITAL 

$200,000 

SURPLUS  AND  PROFITS 

$22,000 

BEACOX  TRUST  COMPANY, 

16  I 


■In  F.  Atklni. 

uel  Carr. 
W.  Jordan, 
■c  T.  Rnrr. 


THE 


Metropolitan 
Bank  . 

MINNEAPOLIS 
MINN. 

Capital,  -  $200,000 
Surplus,  -  $40,000 

J.  T.  wy MAN  Preeldent 
L.  S.  GILLETTE,  Vice  Preeldent 
F.  E.  HOLTON.  Cashier 
W.  J.  BYRNES,  Asst.  Cashier 


IIIIIXIIIII 


FESTUS  J.  WADE.  President 
JONA.  RICE,  Vice  President 
C.  H.  SPENCER,  Vice  President 
L.  E.  ANDERSON, Vice  President 
Q.  w.  WILSON,  Treasurer 
C.  H.  McMILLAN.  Secretary 

Mississippi  Valley 
Trust  Company 

FOURTH  AND  PINE  STS. 
.'ST.  LOUIS-  MO. 
Capital  and  Surplus,  $6,500,000 

DIRECTORS 
Charles  Clark,  Win.  D.  Ortbweln, 

Cbaa.  II.  Turner,  Geo.  II.  Uoddard. 

Wm.  P.  Nolker,  Aujrust  Qebner, 

T.  O'Reilly.  M.  D.,  Julius  S.  Walab. 
Ham.  M.  Kennard,  Wllllam'n  Baron, 
Aug.  B.  Kwlu»r.  Breckln'ge  Jones, 

Rimer  B.  Adams,         11.  Clay  Pierce. 
H.  1.  Drummond,  Rolla  Wells, 

S.  E.  Hoffman,  J.  C.  Van  Blarcom, 

D.  R.  Francis.  Mwn  Kumsey, 

Cbaa.  H.  Huttlg. 

OFFICERS 
JULIUS.  8.  WA1.S1I,  l'r.-«lrtcnt. 
RltEi'KINRIDOB  JONES.lst  V.  P.J 
SAMUEL  R.  HOFFMAN.  Second 
Del.ACY  CHANDLER.  Secretary. 

MUUmift  Tracer. 

ExecutesCT rusts  of  Every  IDescrlptlon 

The  Taunton  Safe  Deposit  £  Trust  Co., 

TACSTOJI,  MUt. 

CAPITAL     -     -  $200,000 

BDWARD  H.  TEMPLE.  President. 
ALBERT  M.  GI.KASON,  V..- 


Capltal       -      -  - 
Undivided  Profits  (net) 
Deposits    -     -  - 


•300,000 
-  •  I  OO.OOO 
•1,000,000 


I0HK  A.  CALK,  President 

OLIVER  It.  DEXXeTT, Treasurer. 

GEO.  H.  POOS,  Si 
W.  B.  BLANCH  ARD,  Assistant  Treasurer. 


Foreign  Exchange  on  all  parts  of  the  world 
Transacts  a  General  Banking  Business. 
Honey  Received  on  Deposit  subject  to  cheek. 
Isa  Legal  Depository  for  Executors,  Tr 
and  Hooey  In  sulL 
Loans  made  on  Approved  Collaterals. 
Letters  of  Credit  Issued. 


A  POSTAL 

Brings  you  the  Story  of 

A  New  American  Industry 


B AKTT.KTT  C.  fMER 
J8  ABOT1T  TO~" 
IN  THIS  TER! 


Tirito 


The  Booklet,  "  Lineu,  How  It  Grows 
and  How  It  Is  Made,"  is  s*nt  free  on 
application. 

NATIONAL  FLAX   FIBER  CO. 

Xos.  85,  86,  87,  88  Gahi 

Not  1C1  Summer  Street, 
BOSTOJJ,  MASS. 
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National  Bank 


OF  THE 


REPUBLIC 

Salt  Lake  City 
Utah 


A  GOVERNMENT  DEPOSITORY 


Capital,  $300,000 

Surplus  and  Profits.  $42,000 

FRANK  KNOX,  Preaident 
GEO.  A.  LOWE.  Vlca  P 
W.  F.  ADAMS.  Caahlar 


of 

vorable  Terma. 


Corresi 


with  •  view  to 


ESTABLISHED  1873 


UNITED  STATES  DEPOSITORY 


The  National  Bank  of  St.  Joseph 


E.  D.  MCALLISTER.  Caahlar      ST.  JOSEPH,  MO. 


HUSTON  WYETH.  Vlca  Preet. 
JAS.  N.  BURNES,  Jr.,  Vlca  Premt 


CAPITAL.  ....       $100,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS.  $177,600  00 
DEPOSITS.  -  -    '     -        .$4,806,200  00 

Uaual  Facilltiea  for  Collections  throughout  Kanaaa,  Nebraek*.  Iowa,  and 
Foreign  Exchange  Bought  and  Sold.     Circular  Lettera  of  Credit 
available  in  all  parta  of  the  World 


Mi. 


THE 


MECHANICS 


R.  R.  HUTCHINSON,  Preaident 
D.  K.  FERGUSON,  Vice  Preaident 
B.  B.  GRAHAM,  Vlca  Preaident 
CHAS.  O.  AUSTIN,  Caahier 


On  Favorable  Te 


National  Bank 


It.  It.  lIuK-hinxon.  II  M.  Huh- 
l*nl.  Hriirjr  \i.-c.)»ii*.  \Y.  J. 
KiMwllii.  K  K  I  . -ruu-'  11.  Mor- 
ri"  (iln— r.  t'liii*  II.  Turner, 
.1  nn.  «  T.  nniiiiiniHiil.  B.  B. 
(Hiiliuiii.  ('  1;  Kn.x.  Jum«* 
Given,  Cam  0,  Auhtkn 


CAPITAL,  $1,000,000 

SURPLUS.  $500,000 

DEPOSITS.  $8,000,000 


ST.  LOUIS 


AMERICAN 

NATIONAL 
BANK 

....OF   Kansas  City,  Mo. 


R.  W.  JONES,  Jr., 
G.  B.  GRAY,  Caahier 


J.  MARTIN  JONES.  Vice  Prcst. 
LAMAR  ROSS,  Aast.  Caahier 


Capital,  -  $250,000 
Surplus  and  Profits,  $100,000 


will  give  all  Bual 
ACCURATE  and  CONSIDERATE 


PROMPT 


Thoroughly  Organized  Collection  Department 


Jnlv  J2   !(■»!.  | 
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E.  H.  JENNINGS. 

F.  A.  GRIFFIN, 
W.  HAMILTON  BRUNT. 


COLUMBIA 

NATIONAL 
BANK  -  

Pittsburgh,  Pa. 


Capital,    •  . 


Surplus  and 
Und.  Profits,  $236,000 

Deposits.  .  $5,399,587 


SECURITY  BANK 

op  Minneapolis,  Minn. 


CAPITAL.  $1,000,000 
DEPOSITS.  $7,000,000 


P.  A.  CHAMBERLAIN,  President 
PERRY  HARRISO.V.  Vice  President 
E.  P.  MEARKLE.  Vice  President 
THOS.  P.  HURLEY,  Cashier 
QUY  C  LANDIS.  Asst.  Csshier 


Colltctktai  a  Specialty 

Attwiat*  of  Bankn,  Rankin,  Firm* 


J.  M.  BA11NETT.  Presi.U-nt 

\V.  MAHSHAKT.VIw  Pnsidrtt 

HAHVEY  J  HoUJKTKK.  Cashier 
CLAY  H.  HOLL1KTKR.  Asst.  Cashier 


OLD 

NATIONAL 
BANK 


SUCCESSOR  TO 
FIRST 
NATIONAL  BANK 
GRAND  RAPIDS 


Grand  Rapids 

MICH. 


CAPITAL 

$800,000 


INVALUABLE. 

THE  SECURITY  CHECK  COflPANY, 


\  <Vt<.<< 5 <  =  <r  a- or tr  or  a  ltera-^ /  . 


INCORPORATED  DNDElt  TUB  LAWS  OF 
CAPITAL,  •  I0v.< 


CAPITAL,  »1(JO.OM». 

65  LIBERTY  STREET,  NEW  YORK  CITY. 


Indispensable  for  Banks,  Banking  Institutions,  and 


Wercantile  Companies  who  wish  to  Insure  Against  Mistakes. 


 MANUFACTUKEIIH  OF- 

Checks,  Drafts,  Notes,  Bills  of  Lading  and  Other  Monetary  Papers. 

Arranged  for  Any  Denomination  from  one  Dollar  Upwards. 

ARSOLUTBLr  PXOtECTEO  A<:  IfVSf  ALTERATIOX. 

N  V  OFFICERS. 

i.»»x.V>  -jlct» LKONABD  W.  8WEBT.  Prtwldent. 

jt.^  .»  ~ -^-'i -  -  -r^  ~-,  ALVAH  TROWBUIDOR.  Vlee-ITtiJdent. 

^^^-^^^o^"-5"«  L  ^  MAnHICE  L.  HVBTJHAA  TMnm. 

_Z-g- ^— -  —  CT"°^°          ■  —  ■'-  ELI  P.  ELLSWORTH.  B*€.  *  Mgr. 


If  you  will  Mi 


that  It  MM  IX-  MM,  we  wlJ] 
furnl.li  jmu  »  woijils  aniler 

nr  form. 
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National  BankoF 


THE 


REPUBLIC 

Salt  Lake  City 
Utah 


A  GOVERNMENT  DEPOSITORY 


Capital,  $300,000 

Surplus  and  Profits,  $42,000 


FRANK  KNOX,  President 
GEO.  A.  LOWE,  Vice 
W.  F.  ADAMS.  Cashier 


Accounts  of  Bank* 
vorable  Terms.  — ^^^m 
Correspondence,  with  a  view  to 


ESTABLISHED  1873 


UNITED  STATES  DEPOSITORY 


The  National  Bank  of  St.  Joseph 


L.  C.  BURNES. 

e.  d.  McAllister, 


ST.  JOSEPH,   MO.  JAS.  N.  BURNES,  Jr.,  VI 

CAPITAL,  ....       $100,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS,  $177,600  00 
DEPOSITS,  -  -    '      -        .$4,806,200  00 


More  than  Usual  Facilities  for 


.  throughout  Kansas,  Nebraska,  Iowa,  and  Northwest 
Bought  and  Sold.     Circular  Letters  of  Credit  Issued, 
In  all  parts  of  the  World 


THE 


MECHANICS 


R.  R.  HUTCHINSON,  President 
D.  K.  FERGUSON,  Vice  President 
B.  B.  GRAHAM,  Vice  President 
CHAS.  O.  AUSTIN,  Cashier 


Accounts  and  Collections 
Solicited 
On  Favorable  To 


National  Bank 


It  It.  Kutehliujon.  If  M.  Huh- 

luanl.  H.nry  \i-.>bils.  W.  J. 
KiiiM-li...  |i  K  I'l-nni'-'ti.  Mor- 
ns (;h.«.-r.  I'lin*  H  Turner. 
Jiuni"*  T  Pruninionil.  B.  B. 
(in.liiim.  <',  It.  Kim  x.  James 
lir.cn,  Chaa.  V.  Austin 


CAPITAL,  $1,000,000 

SURPLUS,  $500,000 

DEPOSITS,  $8,000,000 


ST.  LOUIS 


AMERICAN 

NATIONAL 
BANK 

Kansas  City,  Mo. 


R.  W.  JONES.  Jr..  President  J.  MARTIN  JONES,  Vice  Prest. 
G.  B.  GRAY,  Cashier  LAMAR  ROSS.  Asst.  Cashier 


Capital,  -  $250,000 
Surplus  and  Profits,  $100,000 


....OF 


We  solicit  Accounts  and  will  give  all  Business  PROMPT 
ACCURATE  and  CONSIDERATE  attention 

Thoroughly  Organized  Collection  Department 
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E.  H.  JENNINGS, 

F.  A.  GRIFFIN. 


W.  HAMILTON  BRUNT. 

A»«t.  Cashier 


COLUMBIA 

NATIONAL 
BANK  

Pittsburgh,  Pa. 


Capital,    .  . 

Surplus  and 
Und. 


SECURITY  BANK 

op  Minneapolis,  Minn. 


capital,  $1,000,000 
deposits.  $7,000,000 


F.  A.  CHAMBERLAIS.  President 
PERRY  HARRISON,  Vice  President 
E.  P.  MEARKLE,  Vice  President 
THOS.  F.  HURLEY.  Cashier 
QUY  C.  LANDIS.  Asst.  Cashier 


J.  M.  HAltNETT.  I'rwtMmit 

W.  BAKMIAHT.  Yire  FTe*lrl«nt 

HARVKY  J.  HOI.I.lSTFJt,  Cashi.T 
CLAY  II.  IIOI.I.1STEU.  A~4l.C5sshler 


OLD 

NATIONAL 
BANK 


SUCCESSOR  TO 
FIRST 
NATIONAL  BANK 
GRAND  RAPIDS 


Grand  Rapids 

MICH. 


CAPITAL 
$800,000 


§  INVAI^UABIvK. 

THE  SECURITY  CHECK  COTIPANY, 


\ 

s 

a 
a 

a 
a 

3 


D  t'NDKH  THE  LAWS  OF  NBW  YORK  STATE. 
CAPITAL,  •  lOw.uoo. 

55  LIBERTY  STREET,  NEW  YORK  CITY. 


Indispensable  for  Banks,  Banking  Institutions,  and 
Mercantile  Companies  who  wish  to  Insure  Against  Mistakes. 


-M A N  V F ACTU REUS  OF- 


~  Checks,  Drafts.  Notes,  Bills  of  Lading  and  Other  Mooelary  Papers. 


Arranged  for  Any  Denomination  from  one  Dollar  Upwards. 

insoi.cTBLY  i'  i  trECTED  An  if  vsr  xf.ririMrro.v. 


OFFICERS. 

I.BONARD  W.  SWBBT.  Prtwldrnt. 
ALVAH  TROWBRIDGE, 
MAURICE  U  MHHLEMAN, 

ELI  P.  ELLSWORTH.  Sec.  4  M*r. 


TK  you  will  *<iu 
1    your  eheeki t 
thai  11  canuol  U"  u 

1  n*  on*  of 

.IMCVlIm]  HO 

Mt  wo  will 

furnuti  you  *  ■» 

mplo  BDrtrr 

onr  tnrm. 
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THIRD  NATIONAL  BANK 

ST.   LOU  IS,  MO. 


Capital,  July  1st,  $2,000,000 


*c.FhChottio.  PnaidMt.  Entire  State  of  Missouri  .  . 

f.Z™<£™£H^?^.  Remitted  Daily  Upon  Receipt 


State  Savings  Bank,  Detroit,  Mick 


Capital  -  $500,000  Surplus  -  $100,000 


GROWTH  OF  DEPOSITS  SINCE  1890. 

Juno  UU  1890   $1,817,673 

Juno  1st.  1891   2.263,537 

Juno  1st,  189S   3,036,967 

June  1*1.  1893   3,851.813 

Juno  1st.  1804    3,125.962 

June  1st,  1895   .  3.763.750 

Juno  1st.  Ih»«   4.523.818 

Juno  1st.  1837    4.820,717 

Juno  1st,  1898   5.406,617 

June  lot.  18V9   6.766,662 

June  1st.  1900   7.791.281 

Jnae.  1»01   $11,000,000 

OFFICERS: 

GEO.  H.  RUSSEL.  President  R.  W.  GILLETT.  Vice-President.         R.  S.  MASON,  Cashier. 

A.  E.  WIXG,  Assistant  Cashier.  H.  P.  B0RGMAX.  Assistant  Cashier. 
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MERCHANTS 


NATIONAL 
BANK  


KENNETH    CLARK,  President 
CHAS.    H.    BIGELOW.  Vice 
GEO.  H.  PRINCE,  Caahler 
H.  W.  PARKER,  Asst.  Caahler 


St  Paul,  Minn. 


CORRESPONDENCE 
SOLICITED 


Capital,  $1,000,000 
Profits,  $175,000 


DIRECTORS 

I  R.  Xoyes     E.  N.  Saunders 
Geo.  H.  Prlnco 
V  II.  Kelloes 
J  H.  Skinner 
Louis  W,  Hill 


I);, 

Chaa.  H.  Blk'elow 
J.  W.  Bishop 
V.  M.  Watkina 
C.  Livingston 


Kenneth  Clark 


SAMl'FX  B.  HOPKINS.  President 
HKRBKRT  A.  RHOADKH.  Cashier 


PEOPLES 


National  Bank 


BOSTON,  MASS.  | 

Capital,  3300,000 
Surplus,  $1  20,000 

The  Accounts  of  Banks, 
Truat  Companies.  Firms 
and  Individuate  eollclted 

The  facilities of  a  Well  Mnnsjted  and 
h<iuip|.ed  Bunk  insures  Proiti|.t 
ami  hVllsMe  Service 


Dividend 

INVESTMENT 

In  ■  Company  owning  Fifteen  of  the 
Richeat  Free-Gold  Mlnea 

Mill  is  now  Turning  Out 
Gold 


11 


Years' 
Experience 


The  Company  has  Installed  the  most 
Modern  Machinery,  and  spent 
over  $60,000  In  actual 
work 

We  need  additional  Capital  to  fur- 
ther develop  the  other  Mlnea  and  en- 
large our  present  plant,  and  offer,  sub- 
ject to  sale,  a  limited  number  of 

Shares  at  75  cents  Each 

PAR  VALUE.  S1.00 
For  Prospectus,  Reports,  etc.,  address 

Golden  Tunnel-Durango  Boy 
Mining  Co. 

2  Kilby  St,      BOSTON,  MASS. 


a  Dsfault  in  the 


John  Mulholland 

GOLD  BONDS 

They  pay  6  per  cent  aemi-annually  for 
5  yeara  and  return  the  Sinking  Fund, 
which  la  one-tenth  of  the  principal 
each  6  months.  Coupons  payable  at 
Bank  selected  by  purchaaer. 

OVER  $700.000  SOLD 


The  Anglo-Saxon  6.  M.&T.Co., 

CALAVERAS  CO.,  GAL 


-  tl.SOO.OOO 


Par  tl.OO 

BOO  Acre*  Fatentrd  Land:  over 
Fret  of  Proveu  Veins,  from 
Hundred  Thousand*  In  Free  Oold 
taken. 


ABILITY,    STABILITY,  LIBERALITY, 
MUTUALITY. 

!  Do  you  realize  how  masterful  Is  the  man* 
agement,  how  groat  is  the  strength  and 
how  broad  'a  the  plan  of 

THE  MUTUAL  LIFE  INSURANCE 
COMPANY  OF  NEW  YORK 

BICHABD  A.  McCURDY,  President, 

On  the  1st  of  January,  1901,  the  assets  of 
Tho  Mutual  L4f>  were  larger  by  Ma.eio.OOO 
than  the  net  cash  assets  of  the  United 
Btatoa  Government,  Including  the 
♦150,000. 00U  of  gold  reserve. 

Total  cash  assets  of  the  United  States 

Government,  Jan.  1, 1901,  S290,I07.072 
Assets  of  the  Mutual  Life  for  the  pro- 
tection of  policy-holders,  Jan.  I, 
»0I  -  J32S.753.B2 

I*ho  Mutual  Is  the  strongest,  largest,  most 
progressive  Life  Insurance  Company  In 
the  world.  Income  In  1900,  *t30,.'>8'2,rj02. 
Its  assets  are  c-leitn  and  well  Invested.  It 
issue*  the  most  sttractlve  and  desir- 
able policies.  It  has  returned  to  policy 
holders  the  enormous  sum  of  «4u,479,809. 
There  Is  no  better  company  for  which 
i  reliable  men  can  work.  It 
room  for  workers.  Experienced 
may  address 

GEORGE  -T.  DEXTER, 

Superintendent  of  Domestic  Agencies, 
HOME  OFFICE. 


to  mora  than  1.000  inv. 
whom  is  a  reference  and 
are  continuous  buyers. 


estors,  each  of 


I*t  us  send  you  references  of  investors 
who  have  never  nilwie.1  ri  month  in  the  past 
4  1-2  years  In  which  lliey  have  not  t-ouk-ht 
one  or  more  of  these  !*>nds.  The  fact  that 
investors  keep  on  rul.tii.tr  to  their  holdings 
surely  si»*Ak»  volumes  for  these  Bonds  as  lie- 
In*  a  satisfactory  investment. 

Send  New  York  Exchange  for  a  $100  Bond. 
You  will  order  more  later,  unless  you  nre 
different  from  other  holders  of  these  Ilonds 
Address: 


JOHN  MULHOLLAND. 

38  Park  Row,  NEW  YORK 


Only  SS.0OO  Sfcare.  at  *S  Cents  per  .bare. 

MARSH  A  W  Y  M  AN, 

7  Water  St..    Boston.  Mass. 


Second  National  Bank 

FALL  RIVER,  MASS. 

LEOXTINF.  LINCOLN.  -  -  President 
U.  J.  HOLMES.        ....  Cashier 


l,  S150.C 
Profits, 


$87,000 


."J.wr,.n  TV-  JtolwrisfHi.  President 
A.  C.  Haskell,  V  I"      J  «  jtotrrtHou.  2d  V.  P. 
M.  Herry. 


LOAN  AND 

EXCHANGE  BANK 

COLUMBIA,  S.  C. 

Depository  of  the  United  States 
Send  us  your  Collections  and  Save  Time 


Texas  Oil  Stock 

If  you  arc  investing,  why  not 
put  your  money  in  a  solid  Com- 
pany which  controls  proven  oil 
lands  and  which  has  a  manage- 
ment that  stands  high  in  the 
business  community  ? 
A  Limited  Number  of  Shares  at 

(par  $10) 

TEXAS  OIL  &~PI~PE  LINE  GO. 

GEO.  D.  SILSBEE,  New  England  Agent, 

l2Pearl  Street,  Boston. 


uigmz 
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1850  STATEMENT  1901 


The  Marine  Bank,  Buffalo,  n.  y. 

JULY  1,  10O1.  (Condensed.) 
RESOimCKS.  LIABILITIES. 

Cash  on  Hand  and  wllh  Bank*  $8,0«l,567.SO         Copilal  Stock  #200 ,000.00 

larplu*  and  PioflU   1,071,758, 


Time  Loans   4,2II.»24.3h 

Wort,  State,  and  other  BoikIs   L,5*4.902.*n 

Banking  Hoatw  and  Lot   238,«28.8.1 

  #12,203,119.90 

$12,2O3,110.»6 

I.  M.  CLBMBNT.  Prist.  J.  i.  ALMUOIIT.  Vlcs-Prest.  J.  II    I.ASCRI.LES.  CsstUer.  II.  J.  AUER.  Amt.  Cash. 


THE 

MERCANTILE  NATIONAL  BANK 

OF  THE  CITY  OF  NEW  YORK. 

CAPITAL  $1,000,000.  SURPLUS  AND  PROFITS  .n,240,000. 

FREDERICK  B.  SCIIENCK,  rr«ddrnt..IAMKS  V.  IX>TT,  Cashier.    KMIL  KLEIN.  Assistant-Cashier. 
Account*  Sollcilwl  From  All  S.i'tiuiis  of  t!n<  Country.  l'..ir.-,j.oii<l.Mi.v  Willi  A  Vlow  to  Business  is  Invited. 


The  National  Bank  of  North  America 

IN  NEW  YORK. 

Capital   91,000,000    Surplus  an  I  ProHtx    $923,01)0       Deposits  $22,000,000 

W  A  UN  Kit  VAN  NOItDr.N.  Pri-M.  WILLIAM  P.  BAYBMBYKR.  Vlee-Pr»-»t. 

BEKRY  CilAlMX,  JR..  Cashier.  W.  II.  YAM  KOItDEN,  As»t. -Cashier. 

J.  KRi:l>LRir'K  SWK  ASY.Awlstaal  Candler. 


Qentral  Rational  Bank, 


^00,000         CLEVELAND.  5"  ^Soo™ '* 

J.  J.  SI  LLIVAN,  President     B.  W.  OULEBAY.  Vice-President    C.  4.  PAIXE,  Cashier     L.  J.  CAMERON,  Ass't  Cashier 


ESTABLISHED  1*30 


national  Butchers  and  Drovers  Bank 


0.  O.  BRINCKKBHOrP. 
WW.  H.  CHASB.  Cashier. 
B.  O.  TUCKER.  Assistant  Cashier. 


NEW  YORK  CITY 

4* 


Capital 
Net  Profits  - 


$300,000 


$72,000 


Bankers 
National 
Bank 
Chicago 


CAPITAL 

ONE 
MILLION 
DOLLARS 


President,  E.  S.  LACEY. 

Bx  Comptroller  of  the 
Cashier,  J.  C.  CRAFT 
Asst.  Cashier.  J.  C.  McNAUGHTON 
Asst.  Cashier,  FRANK  P.  JUDSON 

DEPOSIT  GROWTH. 

Mar.  1. 1896.  - 

Mar.  1.1897.  - 

Mar.  1.  1898.  • 

Mar.  1,  1899,  • 

Mar.  1.  1900,  • 

Mar.  1,  1901,  - 


$3,034,563.38 
4.761.810.78 
6,226,834.14 
8,040,416.64 
9,522,574.70 
12,522,677.98 


THE  JIMIfCIER 


3  9th  Year. 


A  Weekly  Journal  of  Current  Events  Affecting  Investments.        New  Series  No.  8H5. 

I  te  the  year  1801.  by  "The  Financier  Company.1  in  offlc*  of  Lil.ranap  of  Congress.  WashlnRton,  n.  r 

Prke  Twenty-Five  Cents. 


SIO  Per  Annum  in  Advance.       NEW  YORK,  JULY  22,  1901. 


A  MGSKEAG  NATIONAL  BANK 

Manchester,  N.  H. 


S200.000 

S 200,000 


0.  ItYKON  CHANDLER,  . 

JOHN  M.  CIIA.VdI.BR.  Caahler. 

ROVAL  C.  TA  FT.  Pres.  J.  W. VERNON, Casli. 

M.  J.  BARBBR,  asst.  Cashier. 

MERCHANTS  NATIONAL  BANK 

PROVIDENCE,  R.  I. 

tAPItll,*I.IHI0.0O0  MKPI.ISSSi5.eOO 

Collect  loas  on  nil  points  In  this  State,  and 
on  all  principal  i«.lnts  In  Nrw  Kn«- 


direct  mid  rrinltt'-U 
fur  at  lowest  ral.-. 


Merchants' 
Loan  &  Trust  Co. 


Organized  1869. 


Bankers  Life 

Insurance 

Company 


Of  tho 
City 
of 
New 
York. 


RICHARD  MORGAN,  President- 


FINANCE  COMMITTEE. 

wu,LnJf  A.  HASH  (cinlrejMl 

Prrs.  Cora  Kxrhaaie  Hank. 

ntU  H.  FAXt  HKH,  Pr...  Irilac  >«|  I  Rank. 

WII.I.US  sHI  WI  ll.R«r.  >  V.  <  I'r,.,.  H.  »«•». 
;  ALVAH  TROWRRIIHiK.  Prrs.  Math  \mfl  R'k. 
i  A.  II.  IIKPBl  lt\.  VU-e-Prrs.  I  hase  Kal'l  llaak.  V  »  . 
|  llll  H  4IIP  ■OltOlX.Prr..  Ranker.  Llfr  ln«.l  o  ,N.V 

Writes  a  Combination  Policy  of  Banking  and 


V  V. 
N.V. 
K.  V. 
N.V. 


CHICAGO. 


$  3.800,000 
-  aS.ooo.ooo 

A  OKNERAL  BANKING 
TRANHACTKU. 
FOREIGN  KXCIIANGK 

Trnv.li-rs'  l«-t I.th  <>f  credit  ami  Cotumeret.il 
Credits  Issued  available  In  all  parla  of 
too  world.  Cable  transfer*. 
UO  NO  U  »:l*ARTMKMT. 
Gov.  rano-nl.  Suite.  County  aud  City  Ranli 

bought  and  .old. 
ORSON  .SMITH.  President. 

K.  B.  HI  I.IIEICT.  Vhr  lTvd. 
J.  a.  ORCHARD.  Cashier. 

F.  N   WILDER.  A.si  Cashier. 
P.  fi.  XKI.80N,  Asst.  Cashier. 
LEON  I.   l.orilR.  S.'.T.'tnrv. 


Business  Man's  Policy. 
$15S.OO  of  Assets  to  $100.00  of  Liability 


Chase  National  Bank 

OP  NKW  TORK. 
Taalfal.  Ksrslss lad  Profit..      $3,44  2,000 

H.  TV.  CANNON.  President. 
A.   B.  HEPHURN.  VI.  i-  President. 
E.  J.  STALKKR.  Caabler. 
C.  C.  BLADE.  Aa»"t  Cashl-r 
II.  MILLER.  Aaa  t  Caahler. 
,  K.  TW1TCHEI.L.  Aast  Cashier. 
t.  O.  JONBS.  Aaalataot  Caahler. 

BUSINESS  SOLICITED. 


WM.  HITLER  WOODBRIDGF., 

Rew  England  M'gr.  ft  Stale  Sc.  Boston.  M  ,  -- 

Fort  Dearborn  National  Bank 

CHICAGO,  ILL. 

Capital  S 500,000  .Surplus  SlOO.OOO 

,°"o.VmVnKCK?1v"^  President. 

L.  A.  QODOARO.  Caahler. 


Carolina  National  Bank 

COLUMBIA,  s.  c 

».  A.  CLARK.  PnaUeal         WIMEJOXt*.  Catbler 

CAPITAL  1200,000 

For  Stale 


THE  DIME 

Savings  &  Banking  Co., 
Cleveland,  Ohio. 

Capital      •      •  HoOO.000 
Surplus  and  Profits      •  fl.'ta.OOO 
Oepoalt*  Orer     •      f  .>,000,UOO 

M.  Q.  WATTEKBON.  Prsaldsat. 

S.  W.  MOORE.  Vlee-Prealdent 
O.  M.  Ill" RK E.  Vlee-Presldent- 
E.  T.  HAMILTON,  Vice -Prrsldent. 
P.  H.  TOWN8KND,  Becty.  *  Treea. 

We  Remit  Dally  For  Entire 
State  of  Ohio. 


THE  BASK  STATE H K S T. 

The  siiitcnient  ol  the  New  York  ussocl- 
at«i<l  banks  lust  Saturday  showed,  fr.nu 
tin-  borrower**  •tnndiioiiit  of  view,  the 
\.r<  gen  lift  jug  ultimo  m  »ui;.ln«  n-.-rve 
of  $N.220.000,  carrying  tin*  item  M  $21,029,- 
375.  or  very  close  10  lit*  figure*  recorded  at 
1  lie  la-ginning  or  Jime.  The  pr<«ein  posi- 
tion of  the  bnnks  in  this  respect  is  such  as 

to  relieve  apprehensions  on  their  part  of 
I  being   serioualj   ineoiminHleil    through  a 
'  withdrawal  by  their  rwresaondeaAS  of  ensb 
1  to  an  extent  sufficient  la  eonipel  restric- 
tions in  loaning  in  order  to  maintain  ilieir 
'  percentage  of  reserves.    Tile  retlm-llon  of 
I12.ICB.9W  in  loan*  caused  no  surprise,  iu 
View  of  the  extraordinary  r\piiiision  in  the 
previous  week  ami  also  of  the  eotmervalive 
[i..li«y  whii-li  wna  pnr»m«l  by  the  National 
h.'inki  with  the  nbjert  of  fortifying  theii 
po^iiion  .1  s  rea:ird-  re«i  rv.s.    The  institn- 
li«ni«.  us  a  wliol.-.  loaned  leas  (reels  ihan 
iinial  bcraaac  <>f  the  Msliter  demand  for 
Btoaejr.  aiol  (his  fact  will  in  great  part 
urn. nut  for  1  he  rciln.M ion  iii  this  item.  Th" 
cain  of  $«;.107>oi)  in  ■•:iKh  was  .liL-htly  be- 
iaw  th"  sbjkmrI  sknWR  by  Ikv  preliminary 

lea.    The  im  reii  f  $"..1S9.10U  in 

«pi<'ie  l.iruely  relle.  I-  Mili-Tn  iwiiry  opera- 
lioii>.  The  ilei-nu-e  of  US. US. MM)  in  depos- 
its is  out  of  hanasMI]  With  the  other  items. 
From  pre  sea  I  lodkratioas  the  b:mk«  will 
rMltimte  to  en  in  in  ea>h  throneh  siib-Treas- 

nry  operations  nml  n  ipl«  of  gold  from 

the  P.ii'ifiY  eonst  a««av  ntllees.  there  iM-inif 
about  $  I, "00.1100  of  the  latter,  whieh  will 
prnbablv  arrive  during  the  eomim.'  sft'k. 
A  movement  lust  week  of  $200,000  eur- 
rwiey  by  transfer  thronith  the  Treasury  te 
Chicaeo  anil  of  $100,000  to  New  Orleans 
was  evidently  for  the  purpose  of  seeiirinc 
denominations  of  currency  whieh  wi  re  ile- 
fo  ii  ill  at  the  points  nannsl.  and  did  not  in- 
dicate a  beginning  of  the  crop  movement 
as  surmised  in  many  quarter*.  The  out- 
look for  the  present  favors  easy  money, 
but  important  institutions  in  the  West  re- 
port n  steady  demand  on  the  part  of  rhelr 
country  MrTeepaadenta  for  funds.  This 
will  no  doubt  be  reflccici!  soon  at  eastern 
copiers,  but  the  trend  just  now  is  in  this 
direction.  At  any  rate  the  bunks  have  re- 
couped rapidly  in  reserves,  and  are  in  11 
strong  position  to  meet  the  demands  whieh 
may  be  made  on  I  hem  later. 

July  an.  TH.  JuIt  »,  «>  j„ir  82.  "» 
Loans.. .  *s.-^.l!is.:o>»7!iT,s.vi  '»»i»7ir;  sn.«.» 
RpccW....  lT7.lvm.anO  ni  .'tsi.-isi  it:i  ira.niio 
Leg.  leu.  7S..n:t.l««i  7.l.Ji:t.7'io  r.7.1S2.3mi 
Net  dep..  KI0.14!Lom  RiC. 1 74.1100  B74,l«2.Oll0 
•iil'n.      ruiTtopm    -.M.-.-jr..7«»  l.1.i*W.41¥l 


"It 


Tot. 

Res 


res. 

req 


Jo"..«i:.,7i»>  $24l.i!"J.*.  U"irt  tjrai  77it.tnn 
SM.TSA3!3  SSI.MS.con  21*.  720,800 


n,c  re..    *2i.oai.n7-.  isi.nsi.tssi  »ij.«r.',.ivo 
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FIKLD  POH  FORK  IPX  EXCHAXGh. 

In  an  editorial  elsewhere  attention  is 
called  to  the  fact  lhat  the  interchange 
of  merchandise  commodities  between  the 
United  States  and  the  rent  of  the  world 
amounts  to  $77,000,000  daily,  counting  300 
days  as  a  year's  duration.  Those  figure*, 
while  rather  startling  in  their  magnitude, 
do  not  convey  the  whole  truth,  for  the  rea- 
son that  they  do  not  include  the  total  of 
■took  transaction*,  and  the  multifarious 
items  that  enter  into  total  modern  interna- 
tional commerce.  It  is,  of  course,  impossi 
ble  to  estimate  the  exact  total  of  all  trans 
actions,  but  eliminating  every  thing  above 
the  visible  merchandise  movement,  it  i. 
apparent  that  the  Mold  for  the  foreign  ex 
change  department  of  domestic  banks  has 
assumed  dimensions  not  considered  possible 
a  few  years  since.  In  1895,  for  Instance, 
the  tolal  of  imports  and  exports  was 
1.6S2  1-3  millions,  and  not  until  last  year 
was  the  two  billion  mark  reached.  For  the 
fiscal  year  just  ended  the  total  is  nearly 
one-third  of  a  billion  larger,  and  it  is  only 
natural  to  suppose  that  these  amounts  will 
he  swelled  largely  in  the  future.  It  need 
not  bo  repeated  that  the  transfer  of  these 
commodities  is  not  by  direct  barter.  It. 
dui-ed  to  last  analysis  the  exchange  is  large 
ly  sueb,  but  the  settlement  is  effected  by 
menus  of  bills  of  exchange,  which  are 
drawn  on  either  side  of  the  water,  theoreti 
eally  in  double  the  amount  before  the 
transaction  is  closed,  and  practically  almost 
so  in  actual  commerce.  But  to  be  ab«o 
lutely  nn  Ihe  safe  side,  we  will  deal  only 
with  actual  figures,  and  counting  only  }7!i. 
000,000  as  the  daily  exchange  possibility,  it 
will  be  admitted  lhat  this  affords  an  oppor- 
tunity for  a  most  profitable  business*.  Pro- 
fits on  exchange  vary,  but  as  a  rule  one- 
eighth  of  one  rent  on  the  pound  sterling  is  a 
ninimum.  Even  at  this  rale  the  profit  on 
75  millions  of  dollars  daily,  counting  the 
pound  at  five  dollars.  |a  $18,7'>0,  or  15,625,- 


000  yearly.  We  do  not  mean  to  infer  that 
this  is  all  profit,  or  that  it  is  actually  made, 
but  the  point  which  is  impressive  ia  that  a 
profit  of  only  one-fortieth  of  one  per  cent, 
on  every  dollar  of  our  imports  and  exports 
would  yield  the  amount  Stated,  and  that 
percentage  is  so  small  that  it  cannot  by  the 
wildest  atretch  of  imagination  be  called 
burdensome.  The  business  of  handling  for 
■•ign  exchange  has  been  confined  until  re- 
cently to  few  houses,  and  these  largely  for 
.•ign  in  their  derivation.  The  reasons,  for 
this  fact  are  Dot  hard  to  find.  Foreign  ex- 
change is  the  product  of  over  a  century's 
development,  mid  was  perfected  abroad, 
where  older  civilizations  prevail.  It  is  a 
difficult  subject  to  master  in  detail,  and 
practically  the  only  source*  of  knowledge 
were  the  foreign  banking  houses  which  con- 
irwl  rd  the  trade  These  house*  -  •l.cir 
connections  extended  their  influence  to  the 
irnited  States  us  opr.  Ttunity  press  nted  ll 
self,  and  American  banking  houses,  with 
few  exceptions,  left  the  field  entirely  to 
them.  Hut  with  the  marvellous  develop- 
ment of  American  trade  and  eoineidently 
of  American  banking  power,  the  possibili 
ties  of  exchange  business  dawned  on  enter- 
prising institutions,  until  at  the  present 
moment,  not  a  few  large  domestic  banks 
arc  direct  dealer*  in  exchange,  and  arc 
making  a  handsome  profit  thereon.  In  a 
few  years  it  is  almost  certain  that  every 
banking  house  of  any  pretension  will  ope- 
rate an  exchange  department.  The  busi- 
nes*  need  not  be  confined  to  the  seaboard, 
for  the  inland  institutions,  located  in  the 
center  of  production  of  those  commodities 
the  sale  of  which  originates  exchange,  will 
have  equal  facilities  for  reaping  profits, 
and  no  doubt  will  take  advantage  of  their 
position  to  do  ao. 

Why  they  have  not  taken  up  the  busi 
ness  has  been  pointed  ilroidv  hut  this 
is  no  bar  to  future  activity.  The  bright 
cashier  and  the  young  banker  everywhere 
must  realiie  that  his  education  cannot  be 
complete  until  he  has  mastered,  both  theo- 
retically and  practically,  the  general  details 
of  foreign  exchange,  ntnl  once  he  does 
master  the  subject  he  will  be  a  more  vain 
abb-  adjunct  l«  his  institution  and  a  better 
banker  in  every  way. 

We  have  been  publishing  for  some  weeks 
now.  a  Merit's  of  articles  on  exchange,  not 
with  the  idea  that  they  will  make  an  ex- 
pert of  the  reader,  but  rather  to  excite 
interest  In  the  subject,  and  to  point  out  the 
manipulations  which  are  resorted  to  by  ex- 
perts  to  secure  additional  profits  under  cer- 
tain conditions.  These  articles  are  based 
on  a.-tiiai  transactions  for  the  most  part, 
and  theory  is  made  subordinate  to  the 
main  purpose.  If  the  series,  will  in  the  end 
lead  to  a  closer  study  of  exchange  as  a 
profitable  possibility  in  American  banking, 
the  result  hoped  for  will  hnve  been 
achieved. 


THK ROLL OFHOSOtt. 


We  print  this  week  in  supplement  form 
our  eleventh  MUM]  Boll  of  Honor  of  the 
National  Hanks  of  the  t'nitrd  States,  cov- 
ering the  year  1900.  The  Itoll.  it  is  per- 
haps unnecessary  to  say.  ia  a  compilation 
showing  the  number  of  National  banks 
having  surplus  and  profits  in  excess  of 
capital.  The  current  exhibit  is  noteworthy 
in  several  respects.  The  period  Included 
was  marked  by  a  rather  rapid  rise  in  the 
number  of  National  banks,  the  gain  of  276 
institutions  contrasting  with  a  continued 
decrease  in  previous  years,  Hut  while  the 
percentage  of  increase  in  the  total  number 
of  bunks  in  the  last  official  year  was  7.7 
per  cent.,  the  percentage  or  gain  in  the 
lloll  of  Honor  banks  was  14,  or  nearly 
twice  the  increase  noted  in  the  establish- 
ment of  new  institutions.  This  may  be 
interpreted  in  various  ways.  Broadly  it 
reveals  the  prosperity  of  the  older  estab- 
lished institutions  and  the  conditions 
which  made  this  prosperity  also  induced 
the  establishment  of  new  bunks,  although 
the  new  currency  law,  of  course,  led  to 
the  organization  of  not  a  few  of  the  276 
new  banks  in  the  six  months  from  March 
to  September,  1900,  Numerically  there  are 
54  more  banks  on  the  Boll  this  year  th»n 
last.  This  is  the  largest  gain  recorded  in 
recent  years.  A  fair  average  of  itoll  of 
Honor  banks  for  a  series  of  years  is  ten 
per  cent,  of  the  total  nuuilier  of  existing 
institutions,  but  the  percentage  for  the 
last  year  rises  to  11.2,  which  means  that 
.me  out  of  every  8.9  National  institutions 
in  the  United  States  possesses  surplus  and 
profits  in  excess  of  capital— a  very  credit- 
able showing,  indeed.  The  following  table 
is  interesting,   as   showing   the  changes 

from  year  to  year: 

V.ssi  won.  isftg  lMiT.  isast. 

No.  Nat    nanks..3.s;t  :;.:.!!.-.  3.oteJ  3,(117  3.71  1 

No.  on  Itoll              434  WsU    361     346  345 

IVr  cent.  nk*.  on 

Roll   11-2  10.5    0.7O  1045  10.85 

Yearly  chnnge  In 

<to.Xat.Bka  p.c.  7.7  .0  .lot  .Btl  ,31>t 
y«ariy  Increase  in 

No.  en  Itoll          M       10      IS       1  'J 

<  I  >»•, Tease. 

Geographically  the  Boll  covers  a  wide 
range,  no  lesB  than  44  states  and  territo- 
ries having  representation,  but  of  the  to- 
lal number  238.  or  55  per  cent,  are  located 
in  the  States  of  Pennsylvania,  New  York, 
Illinois  and  New  Jersey.  Pennsylvania 
leads  the  list  with  99  banks.  New  York 
follow  -  n  ith  66,  i nd  I  Inois  and  M<  9  Jt* 
ley  have  37  and  36  respectively.  Condi- 
tion* in  Pennsylvania  during  the  year  seem 
to  have  been  unusually  prosperous,  no  less 
than  15  new  banks  having  secured  repre- 
sentation. This  is  a  gain  of  17.8  per  . 
as  compared  with  ls!l9.  The  i 
by  states  may  be  summarised  as  follows: 
<OX  ROM,  Or'  HONOR). 

wS-^ 

63  n 


Total 

Banks,  -on.  -on.  •!«, 

....am  w  m  7» 

New  York.. 402     06  01  62 
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Illinois  ...317 
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Otelo   389 
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Iowa   aw 
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bank*  in  the  list,  white  Philadelphia  lias  a 

percentaae  of  50. 

With  referrae*  to  capitalisation,  it  N 
worthy  of  mention  that  of  the  total  of  434 
banks,  19  have  capital  in  execs*  of  $1,000,- 
000.  21  in  ntCCM  of  $500,000,  and  leaa  than 
$1,000,000.  and  219  between  $100,000  and 
$500,000.  This  le«T«a  only  175  banks  with 
capital  of  li-ws  thnti  $100.04)0  >>n  the  ltolt. 

The  gains  made  by  tbe  bunks  are  in 
smiie  instances  extraordinary,  and  almost 
without  exception  highly  satisfactory.  Of 
the  total  of  434  Institutions  only  IT  show 
losses,  as  compared  with  last  yt-ar,  and  in 
not  a  few  iiistmii'i's.  those  lo«w  are  merely 
nominal,  and  due  to  changes  in  capitulira- 
tion.  etc.  Ouo  bunk  gained  270  per  cent, 
of  capita]  in  surplus  and  profits  during  the 
year;  knottier  S3. 5  per  rent,  and  38  show 
■•animus  of  23  per  cent,  and  over  of  capital. 
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St.  I/mls  Is  mill  absent  from  the 

above 

list.  Brooklyn, 

conn 

ted  as  a  separate  city, 

has  100  per  cent.,  or  all  of  her  National 

A**fiillcr  mid  more  iiccnrale  Information 
is  obtained  in  regard  to  the  recent  oil  dis- 
coveries in  Texas  a  clearer  idea  is,  arrived 
at  of  t  In-  fur  reaching  importuticc  which 
these  d:~oVoii.s  will  have  upon  the  Indus- 
*  I  trial  and  economic  development  of  the 
;t  country.    So  sensational  were  the  first  re- 
ports sent  out  rrom  the  oil  fields,  and  so 
lurid  were  the  descriptions  of  the  wonder- 
ful clinng.-s  that  would  immediately  occur, 
percentages  of  Holl  of  Honor  |  lnBt  lu,-v  0,,1>'  "*ved  to  ilis.  ri.slit  the  entire 

movement  in  conservative  quarters.  But 
since  I  hen  Information  has  been  given  out 
from  trustworthy  sources  that  cannot  but 
attract  attention  to  the  enornioii 
bililies  that  lie  in  this  discovery  of  the 
tional  natural  resources  of  the  country. 

As  for  the  amount  of  oil  that  the  Beau- 
mont region  will  turn  out,  investigations 
just  completed  by  the  (iov.rnnient,  have 
fully  proven  that  the  most  sanguine  ex-  ] 
pectations  will  be  realised.  It  is  true  that 
many  of  the  wells  first  sunk  have  later 
proved  to  be  only  temporary  Hows,  but 
since  then  several  almost  inexhaustible 
veins  of  oil  have  been  struck,  and  there  is 
no  doubt  that  the  Beaumont  region  la  the 
richest  territory  in  oil  ever  discovered.  Four 
of  the  "gushers"  alone  have  an  output 
twice  as  great  as  that  of  all  the  wells  in 
Pennsylvania.  When  all  of  the  well*  now 
l>eing  sunk  are  completed  the  output  of  the 
Beaumont  region  will,  probably,  be  as  great 
as  that  of  all  the  rest  of  the  United  States 
combined.  Expert  analysis  of  the  Texas 
oil  has  shown  it  to  be  of  much  heavier 
grade  than  either  the  Pennsylvania  or 
California  oil.  It  appears  to  have  an  ns- 
1  |  phalt,  instead  of  a  paraffin  base,  and  refin- 
ing gives  only  20  per  cent,  of  illuminating 
oil  against  70  per  cent,  shown  by  the  east- 
ern oil.  But  the  heavy  residuum  of  the 
Beaumont  oil,  after  refinement,  constitutes 
a  fuel  of  even  greater  heat  producing 
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Taking  tbe 
seuted,  the 

bonks  figure  as  follows;  only  states  having 
ten  or  more  banks  on  the  Itoll  are  given 
in  this  table: 

".*"^    J**  r>l'J"  •■•  ••••••••••4i*atai  2*J.8 

Pennsylvania   17.4 

Xew  York   16.4 

Mnrjlaml   13.2 

Illinois   U.7 

Texas    7.5 

Massachusetts    5.3 

Iowa    5.0 

Ohio    4.3 

The  reserve  center*,  as  might  be  expect- 
ed, are  prominent  on  the  Roll,  and  the  to- 
tal number  of  banks  in  each  city,  together 
with  the  Roll  of  Honor  banks,  compare  as 
followa: 

Xo.      ion  BOLL  of  noxor... 


power  than  coal,  and  it  is  iu  this  respect, 
it  is  generally  conceded  by  authorities  that 
the  immense  possibilities  of  the  new  dis- 
covery lie. 

The  Iron  Ag,-  in  discussing  the  crude 
IKtroIeum  of  the  Beaumont  territory  »ays: 
"With  the  Completion  of  the  pipe  line  from 
Beaumont  to  New  Orleans,  it  is  understood 
that  most,  and  perhaps  all.  of  the  railroads, 
which  have  been  in  the  habit  of  coaling 
their  engine*  at  that  point,  will  follow  the 
example  of  the  Atchison  and  Southern  Pa- 
cific systems,  ami  that  many  steam-users, 
both  on  land  and  water,  will  do  the  same. 
The  plans  already  made  for  the  distribu- 
tion of  fuel  oil  over  a  large  area  are  so  ex- 
tensive that  at  least  for  the  present  coal  is 
ukely  to  b«> displaced  as  ■  steam  fuel.  Dis- 
cission „f  the  character  and  chemical  com- 
position of  the  Texas  oil  is  interesting  and 

 f").  but  the  impression  is  gaining  ground 

that,  while  it  may  he  inferior  to  Pennsy|. 
vania  oil  in  many  rcsp.-ets.  cspevlallr  from 
the  view  point  of  the  refiner,  it  ia  a  pracd- 
cal  fuel  and  cheaper  than  coal." 

That  the  main  possihility  from  the 
discovery  lie*  io  the  application  of  a 
cheaper  motive  power  than  coal,  there  can 
he  no  doubt.  The  possibilities  that  lie  in 
this  direction  are  almost  incalculable.  The 
advantage  of  oil,  even  of  the  finer  grade, 
over  coal  as  n  fuel  for  railroads,  steam- 
ships, electric  railway  lines,  factories,  etc., 
has  already  been  demonstrated.  .  The  At- 
chison and  Southern  Pacific  systems  have 
Ims'Ii  using  oil  on  their  California  lines  for 
some  years.  The  only  Teasou  its  use  waa 
not  extended  over  tbe  entire  system  was 
because  of  the  uncertainty  fell  iu  regard 
lo  a  permanent  supply  from  their  fields. 
This  uncertainty  has  Inn  removed  by  the 
discovery  of  these  immense  oil  fields  in 
Texas,  and  it  would  not  be  surprising  if  ten 
years  from  now  would  see  every  railroad 
in  the  country,  west  of  the  Missouri  River, 
propelled  by  the  oil  from  these  fields. 

THB  VKAK-S  TRADE. 

The  Treasury  Bureau  of  Statistics  has 
completed  figures  of  the  year's  export  and 
import  trade,  and  the  results  prove  that 
earlier  estimates  of  the  enormous  volume 
of  commerce  in  and  out  of  the  United 
States  were  not  exaggerated.  The  total 
exports  for  the  twelve  months  amounted 
to  1,487  2-3  millions  of  dollar*,  as  against 
1.394^4  millions  for  the  same  period  in 
1900.  This  is  an  Increase  slightly  in  excess 
of  93  millions,  and  deducting  all  re-exports, 
the  total  surpasses  the  record  attained  by 
any  other  country  In  the  world.  Imports 
for  the  fiscal  year  Just  ended  amounted  to 
822%  millions,  a  decrease  of  27  millions  of 
dollars,  compared  with  1900,  and  the  bal- 
ance of  trade  in  favor  of  the  United  States 
figures  out,  on  merchant! c:-  movements 
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almost  665  millions,  a  gain  of  110  millions  '  enter  into  forcigu  trade.   Truly  the  United 
over  1900.  To  obtain  the  real  balance  it  is   States  can  be  termed  the  chief  tradiug 
to  add  to  the  total  already  noted  !  nation  in  the  world, 
of  18  millions  of  silver  bullion 


114  U.S. 4  \l>  PARCEL  l-OST. 


Postmaster  General  Smith  is  making  a 
laudable  effort  to  wipe  out  the  deficiency 
in  his  department  by  cm  hiding  from  Un- 


as an  offset.  What  has  become  of  the 
enormous  balance  duo  the  United  States 
will  not  be  discussed  here,  but  the  mere 
of  the  figure*  will  serve  to  explain 


the 

exported,  and  deduct  the  11  1-3  millions  of 

sold  imported,  but  the  net  total  is  still  671 

millions  of  dollars.    Within  the  Ian  three 

years  tits  country  hits  sold  to  Europe  in 

merchandise,  1.739  1-3  millions  of  dollar*  Iu"ils  as  setoa^  cla"  matter,  publications 

worth  of  goods  in  excess  of  the  amounts  nro  "ot  •'»'<i"""-  "«''">ry  Vfi**- 

imported,  not  counting  the  65  millions  of  ,io"s  in  tue  avvse  wmch  ,bt"  law  »tt^i».j.t - 

dollar,  worth  of  silver  bullion  exported.  1 10  dcnn<?-   The  vfforl  u  "»«uKh.  iu 

Against  this  only  G9  millions  of  gold  appear  as  fur  as  U  ia  d'T«Cted  10  thi'  end<  but  *• 

controversy  which  has  arisen  only  serves 

to  reveal  the  lamentable  lack  of  common 
sense  which  Congress  bus  shown  In  deal 
ing  with  postotliie  matters.    The  business 
of  the  financial  operation.  In  the  'way  j <>f  1&suin*  PamPblc,s-  newspapers,  novels, 
of  stock  transfers  during  that  time.  ■«"»  "rial  make 

Taking  up  exports  again.  It  Is  Interest- '  up  tbe  buIk  of  8e"md  cla9S  mail  n,attcr  '» 
ing  to  note  that  in  not  a  single  month  since  'perfectly  legitimate.  80  long  •«  moral 
October.  1898.  has  the  outward  movement  bc"1Dd»  are  not  overstepped,  and  it  is  none 
of  goods  been  less  than  100  million,  of  dol-  '  of  »*•  lusincss  of  the  postofflcc  deptrt- 
lars.    The  highest  n.ark  attained  was  in  J  or  ^  other  a*P»rtmeni  ««  Oov- 

October  last,  when  exports  amounted  to  1  for  tnat  maU"-  whether  .ales  of 

163  millions.   This  heavy  total  was  due  to   ,h™*  commodities  are   effected  through 

merit  alone,  or  by  premium  offers.  Grant- 
ing that  the  Government  may  exclude  cer- 
tain periodicals  from  cheap  transmission 
in  the  mail  cars,  what  does  it  offer  as  a 
substitute,  or  compromise?  Tbe  postal 
business  is  in  the  hands  of  the  Govern- 
ment entirely,  and  it  is  only  reasonable  to 
expect  that  it  shall  be  conducted  in  a  man 
ner  to  meet  the  necessity  of  the  people. 
Can  it  be  maintained  that  the  service  is 
really  satisfactory? 

Assuming  that  publishers  of  cheap  pa 
per*  and  novels  are  not  outlaws,  and  that 
people  who  read  such  productions  have  the 
moral  and  inherent  right  to  do  so.  it  follows 


eotton  export.:  and  In  fact  It  I.  to  agricul- 
tural products  that  we  have  to  look  for  an 
explanation  of  the  sustained  record-break- 
ing total,  of  the  past  year.  Completed 
total*  for  thl.  class  of  export,  are  not  yet 
forthcoming,  but  the  Treasury's  prelimi- 
nary estimates  plica  domestic  product, 
exports  for  the  twelve  months  at  867  mil- 
lions of  dollars,  an  expansion  of  100%  mil- 
lion*, compared  with  1900.  Since  the  totnl 
expansion  of  all  exports,  as  already  noted, 
was  93  millions,  it  is  plain  that  there  was 
a  slight  decrease  in  manufactured  products, 
the  loss  having  been  more  than  counter- 
balanced by  agricultural  products.  And 
w  hen  we  begin  to  make  a  closer  analysis  '  ,,,at  '»  "  ,n*  Province  of  the  pw.fofflce  de- 
lo  ascertain  the  aecret  of  the  expansion  in  \  raiment  to  expedite  the  delivery  of  this 
products  of  the  soil.  It  1*  shown  that  cotton  i  of  literature,  good,  bad,  cr  indiffer- 

sitpplies  the  necessary  percentage  of  in-  «>♦•  ■»  «  Priw  which  U  not  discriminative, 
-crease.  In  1900  cotton  exports  were  value,!  TnU  <l°e»  not  mean  tbal  lhe  transmission 
at  241  2-3  million,  of  dollars;  for  the  year  ™U9t  bp  •*  »  loM-  bul  ,he  PO'tofficc 

just  ended  the  total  was  313  millions  n  I  '»  Doi  operated  for  gain,  there  should  !«• 


gain  of  72  millions  and  over.  In  other 
words  cotton  accounts  for  77  per  cent,  of 
the  total  expansion  of  93  millions  In  exports 
of  all  kinds.  The  cotton  figure*!  compare 
with  267%  millions  of  dollars  of  bread 
stuff,  exports,  and  are  higher  than  any 
previous  year's  export*  of  a  classified  com- 
modity, with  the  exception  of  1898.  when.  |  second  class  or  franked  packages,  weigh- 


on  intermediate  rate  to  cover  the  deficit, 
or  at  lc:<*i  an  amendment  to  the  laws  to 
allow  people  to  have  such  mail  matter  de- 
livered to  them  at  little  or  no  extra  cost. 
Und.-r  present  laws  what  docs  the  Govern- 
ment offer?  It  will  not  accept  a  single 
piece  of  domestic  mail  matter  other  than 


owing  to  short  crops  abroad  and  high 
prices,  breadstuff*  exports  amounted  to 
324*4  millions.  The  total  exchange  of  mer- 
chandise commodities  between  this  country 
and  the  rest  of  the  world  amounted  last 
year  to  nearly  2.310%  millions  of  dollars, 
or,  counting  300  business  days  In  the  year, 
to  77  millions  of  dolt.-irs  each  day.  This 
does  not  include  the  transfers  of  stocks  and 
securities,  or  the  other  incidentals  that 


ing  over  four  pounds.  It  has  no  parcel 
post,  so  that  If  cheap  literature  is  excluded 
from  the  mails  in  bulk,  a  great  mass  of 
the  people  will  bo  unable  to  obtain  what 
they  appear  to  want,  unless  they  submit 
to  a  greatly  enhanced  charge. 

In  other  words  they  are  confronted  by 
a  foolish  ruling  of  the  Government  on  one 
hand— fooiish.  at  least,  in  that  it  mak<s 
no  provision  for  a  substitute  service— and 


the  rapacity  of  the  express  companies  on 
tbe  other.  In  the  State  of  Pennsylvania 
there  are  less  than  1.000  express  office, 
and  over  6.000  postofflces.  If  the  law  pro- 
hibits the  use  of  mails  at  a  reasonable  cost, 
it  puts  tbe  burden — and  tbe  profit — on  the 
express  companies,  and  the  latter  cannot 
begin  to  fulfil  the  misaion  of  mail  distribu- 
ter*, simply  because  they  do  not  reach 
the  people. 

About  every  cWUiMd  nation  in  the  world, 
the  United  States  excepted,  ba*  a  domes- 
tic parcel,  post,  with  charges  of  5  or  6 
cents  a  pound  for  transmission,  and  an  in- 
ternational agreement  enabling  the  Impor- 
tation or  exportation  of  goods  iu  small 
■luautitic*.  at  a  cost  which  the  American 
manufacturer  cannot  meet  because  of  ex- 
cessive transportation  charges.  Hence  we 
lose  untold  thousand*  of  dollars  of  trsdo 
that  goes  to  Germany  or  England.  The 
postothee  authorities  do  not  seem  to  be 
doing  much  to  promote  such  a  service  here, 
but  no  matter  what  their  sentiment,  may 
be  on  the  question,  they  will  bring  about 
a  parcels  post  system  in  this  country  inside 
of  a  year,  if  they  begin  by  cutting  off  from 
the  people  their  supply  of  cheap  literature, 
and  deny  the  use  of  the  mails  within  the 
bounds  of  reason.  As  it  is,  manufacturers 
and  dealers  are  growing  tired  of  paying 
express  charges  from  eight  to  ten  times  as 
heavy  as  parcel  post  charges  abroad,  and 
therefore  we  repeat  that  l'os  tin  aster-Gen- 
eral Smith's  present  effort  is  a  laudable 
one.  It  may  bring  about  tho  adoption  of 
a  parcel  post  service  by  the  people  of  the 
United  State.. 

Of  the  34  new  reserve  accounts  opened 
by  National  banks  throughout  tbe  United 
States  for  the  week  ending  July  13.  last, 
25,  or  73.5  per  cent,  were  placed  with 
banks  represented  in  the  advertising  col- 
umns of  "The  Financier." 

Midsummer  dullness  characterize,  the 
market  for  New  York  bank  stocks,  and 
prices  where  sales  are  made,  are  somewhat 
lower  than  during  the  spring  boom.  Thi. 
does  not  mean  that  the  banks  are  making 
money.  On  the  contrary  their  earning, 
are  fully  up  to  the  standard.  The  demand 
has  fallen  off  chiefly  because  many  rich  in- 
vestors, who  deal  in  these  stocks,  are  out 
of  the  city. 

The  burden  of  proof  on  the  issue  of  the 
validity  of  the  iHind.  under  the  constitu- 


tional limitation  is  upon  the  county,  be- 
cause each  bond  and  the  warants  for  which 
it  was  exchanged  arc  prima  facie  evidence 
of  the  validity  of  the  debt  they  represent: 
and  these  presumption,  must  prevail  unless 
the  county  proves  by  a  fair  preponderance 
of  competent  evidence  that  the  debt  for 
which  the  bond  was  given  was  unauthor- 
ised and  void 
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EXCHANGE  AND  LETTERS  OF  CREDIT. 


NOTE. — These  articles  are  -written  with  I  dine  in  the  price  alone,  by  the  middle  of 
the  idea  that  banking  readers  who  have !  August,  making  two  cents  and  a  hall  for 
not  given  the  subject  close  study  may  de-  I  sixty  days,  and  it  is  probable  that  there 
•ire  to  familiarize  themselves  with  the 'will  be  a  further  decline  of  at  least  one 


methods  of  handling  foreign  exchange: 
more  especially  since  the  possibilities  of 
profit  dow  developing  in  the  buying  snd 
selling  of  bills  are  open  to  bankers  in  near- 
ly every  section  of  the  United  States.  The 
articles  already  published  include: 

1.  Opport unites  for  Banks  in  Exchange 
tissue  of  June  10th). 

2.  Domestic  Exchange:  How  Settled 
<issue  of  June  17). 

3.  Commercial  Foreign  Exchange  Bills 
<lssae  of  June  24). 

4.  Profits  of  Foreign  Exchange  Business 
<  if  sue  of  July  1). 

5.  Speculstion  in  Exchange  Simplified 
tissue  of  July  8th). 

6.  Syndicate  Operations  in  Sterling 
Loan*  (issue  of  July  15). 

The  series  will  cover  the  ground  thor- 
oughly, in  every  department.  Headers 
who  desire  information  on  technical  points 
are  invited  to  address  the  Editor, 
will   be  cheerfully    made  through 


Number  VII. 

In  the  first  article  of  the  series  treating 
upon  opportunities  for  banks  in  foreign  ex- 
change, attention  was  called  to  operations 
in  sterling  loans  and  also  to  speculative 
sales  of  long  bills.  It  wss  suggested  that 
(be  selling  of  such  long  exchange  drafts  in 
the  expectation  of  covering  the  transaction 
at  a  profit  at  a  time  when  by  reason  of  the 
large  export  movement  of  commodities,  ex- 
change should  materially  decline,  would  be 
found  to  be  a  gainful  operation  by  country 
banks  as  well  us  by  professional  dealers  in 
exchange. 

a  rnEnicTioN  fulfilled. 

At  the  time  the  article  mentioned  was 
printed  there  was  quite  noticeable  strength 
in  sixty  day  sterling,  owing  to  easier  dis- 


cetit  and  a  quarter  in  the  price  by  the  mid- 
dle of  September,  making  a  total  reduction 
of  three  cents  and  three  quarters,  compared 
w  ith  the  rate  ruling  in  the  middle  of  June. 
In  addition  to  this  difference  in  price  for 
the  three  months,  those  who  made  specula- 
tive sales  in  June  would  realize  at  the  rote 
of  at  least  3tjr  per  cent,  per  annum  from 
the  proceeds  of  the  bill  which  they  sold  in 
that  month.  The  ease  with  which  such 
operations  were  conducted  a  month  ago 
was  by  no  means  exceptional.  Indeed, 
during  the  past  thirty  days  the  market  has 
been  almost  constantly  in  such  a  condition 
as  to  encourage  these  speculative  transac- 
tions, and  since  the  beginning  of  July  they 
have  been  increasing  in  volume,  alt  the 
foreign  banking  houses  engaging  therein. 
Moreover,  there  have  been  within  the  past 
fortnight  extensive  operations  in  sterling 
loans,  banker's  sixty  and  ninety  day  bills 
having  been  borrowed  and  sold  by  the  bor- 
rowers with  the  intention  of  repaying  the 
loan  with  a  sight  bill  at  the  expiration  of 
the  periods  named.  These  operations  have 
tended  to  facilitate  the  above  noted  specu- 
lative transactions  in  long  sterling,  and  it 
seems  likely,  judging  from  the  prevailing 
firm  lone  for  time  contracts  for  money  on 
stock  collateral,  that  sterling  loans  will  con- 
tinue to  be  made  in  considerable  volume, 
not  only  for  ninety  days  bnt  for  longer 
periods,  and  possibly  to  the  end  of  the 
year,  such  extension,  beyond  the  maturity 
of  the  first  transactions,  being  effected 
through  renewals.  Hence  the  foreign  ex- 
change market  will  probably  be  more  or 
less  influenced  for  the  greater  part  of  the 
remainder  of  the  year  by  these  sterling 
loans,  which  will  facilitate  profitable  specu- 
lative operations  in  long  sterling. 
OPPORTUNITIES  FOR  COUNTRY  BANKS. 
It  would  seem  that  there  is  opportunity 


counts,  for  sixty  to  ninety  day  bank  bills  in  even  now  for  country  banks  to  engage  in 
London,  which  discount  rates  were  2%  per  speculative  sales  of  sixty  or  ninety-day  bills 


cent.  Then  some  of  the  foreign  bankers 
had  begun  to  make  speculative  sales  of 
sterling,  while  other  bankers,  who 
remitting,  were  buying  these  bills  in 
preference  to  short,  the  long  sterling  being 
relatively  cheaper,  when  discounted  in  Lon- 
don. The  firm  tone  for  sixty-day  sterling 
thin  w  as  also  due  to  the  comparative  scar- 
city of  commercial  bills,  the  offerings  of 


with  almost  an  assurance  of  profit.  The 
process  is  simple,  and  with  the  enormous 
export  movement  of  commodities  such  as 
breadstuff*,  provisions,  cotton  and  mineral 
oils,  as  well  as  other  article*.  Including 
silver,  which  In  the  lost  fiscal  year  amonnt- 
ed  to  $1,541,941,724,  and  which  this  year 
will  doubtless  be  greater,  there  can  be  no 
question  as  to  the  ample  supply  of  bills 


such  drafts  being  chiefly  confined  to  those  ,  available  for  such  speculative  operations. 

The  profit  of  three  cents  and  three  quarter' 
per  pound  sterling,  in  addition  to  the  inter- 
est on  the  proceeds  of  the  bill,  which  profit, 
as  alhive  stated.  Is  likely  to  result  from 
such  transactions  made  in  June,  may  easily 
be  equalled  If  not  exceeded  in  those  trans- 
actions made  this  month  or  in  August  or 
September,  when  the  grain  and  cotton  ex- 
port movement  will  be  large. 

LBTTSRfl  OF  CRSOTT. 
The  drawing  of  letters  of  credit  for  the 
use  of  travelers  abroad  is  another  operotion 
In  exchange  in  which  country  banks  rnoy 
profitably  engage.  The  demand  for  these 
letters  is  now  large,  and  it  promises  to  be 
even  greater  than  that  which  has  hereto- 
fore been  noticeable  at  earlier  periods  in 
the  year.   That  the  issue  of  such  letters  of 


for  future  delivery  in  August  or  Septem 
her.  It  will  Ik-  observed  that  at  the  time  re- 
ferred to,  in  June,  the  conditions  of  the 
exchange  market  were  highly  favorable  for 
speculative  sales  of  long  sterling,  and  as 
the  foreign  bankers  had  already  initiated 
the  season's  operations  of  this  character 
the  suggestion  made  in  our  article  that 
banks  also  might  profitably  engage  in  such 
operations  was  timely.  Comparisons  of  the 
prices  ruling  for  long  sterling  during  the 
of  June  with  those  which 
:  last  week  showed  a  decline  r,f 
114  cents  per  pound  for  the  thirty  days 
which  had  then  elapsed.  It  is  fair  to  as- 
sumo  that  specnlative  sales  of  long  sterling 
which  were  made  in  June  will  show  a  cor- 
profit.  resulting  from  the  de- 


credit  is  profitable  is  shown  by  the  fact 
that  so  many  banks  and  other  financial  in- 
stitutions are  engaging  in  the  business  in 
competition  with  old  established  foreign 
exchange  houses.  In  almost  all  parts  of 
the  country,  banks  are  offering  to  their  pa- 
trons facilities  for  procuring  letters  of 
credit,  and  while  some  of  these  banks  may 
l>o  acting  la  agents  for  foreign  bankers  \a 
the  large  cities,  other  banks  have  doubtless 
established  direct  connection  and  credits 
j  with  responsible  banking  institutions) 
abroad,  who  will  honor  the  drafts  made 
upon  them. 

The  letter  of  credit  is,  as  its  name  im- 
plies, a  letter  advising  the  foreign  banking 
houses  who  act  as  the  correspondents  of 
the  banker  or  institution  in  this  country 
who  draw  the  letter,  and  have  placed  cred- 
its with  the  correspondents,  that  the  holder 
of  the  same  is  entitled  to  draw  for  a  speci- 
j  fied  amount  of  money,  which  draft  or 
drafts  it  is  requested  shall  be  promptly  hon- 
ored. The  holder  of  the  letter  of  credit  Is 
properly  identified  through  the  letter  of  ad- 
vice to  the  correspondent,  and  as  drafts  are 
made  by  such  holder,  the  amount  of  the 
same  is  indorsed  thereon,  thus  preventing 
overdrawing.  Provided  with  auch  a  letter 
of  credit  the  traveler  bos  an  introduction 
I  at  the  bank  of  the  foreign  correspondent, 
and  this  house  extends  courtesies  and  faci- 
lities which  could  not  otherwise  be  ob- 
tained, besides  acting  as  his  banker  at  the 
city  in  which  the  bank  may  be  located  and 
also  at  its  branches  in  cities  which  he  may 
visit.  Possessing  such  a  letter,  and  being 
duly  accredited,  the  traveler  will  be  re- 
ceived and  welcomed  in  any  part  of  tho 
world  where  the  correspondent  has  a 
branch,  and  there  are  Tew  of  the  European 
banks  which  do  not  have  branches  or  con- 
nections in  every  commercial  city.  Should 
the  amount  of  the  credit  prove  insufficient 
for  bis  requirements,  from  any  canae,  the 
traveler  may,  throngh  the  cable,  procure 
additional  funds,  thus  avoiding  embarrass- 
ment and  inconvenience.  It  will  be 
seen,  therefore,  that  n  letter  of  credit  Is  n 
most  valuable  aid  to  the  traveler,  and  It 
may  be  regarded  as  almost  Indispensable. 

The  domestic  banker  issuing  the  letter 
must,  of  course,  have  financial  standing 
and  he  must  be  known,  at  least  by  repute, 
to  bis  European  correspoi 
would  possess  through  its  capital  and  | 
lie  record  the  requisite  financial 
and  reputntion.  and  it  would  have  no 
culty  in  securing  a  foreign 
upon  proper  application,  accompanied  by 
references  if  desired.  M« 
ever,  have  in  their  directorate  I 
of  almost  national  reputation,  and  oil  banks 
have  domestic  correspondence  with  institu- 
tions in  the  principal  cities,  which  institu- 
tions ure  well  known  abroad  ond  would  be 
readily  accepted  as  reference.  There  would, 
therefore,  be  little  or  no  difficulty  in  almost 
any  of  the  country  bankB  securing  a  desir- 
able correspondent  abroad  should  it  seek  to 
engage  in  the  business  of  Issuing  letters  of 
credit  or  of  such  operations  in  foreign  ex- 
change as  would  necessitate  co-operation 
with  a  foreign  banker. 

There  douhtless  would  be  opportunities 
for  issuing  letters   of   credit    to  tourists 
the  patrons  of  tho  country  bank 
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sufficient  to  justify  the  institution  in  incur- 
ring the  comparatively  small  expense  of 
preparing  for  such  business.  In  almost 
every  locality  whore  there  is  a  bank  are 
men  of  more  or  less  wealth  who  spend 
some  part  of  the  year  in  Europe.  Presum- 
edly these  men  are  interested  in  the  local 
bank,  and  if  facilities  were  offered  by  that 
institution  for  the  iWttMM  of  letters  of 
credit,  preference  would  probably  be  given 
to  the  tm nk  instead  of  to  an  institution  or  a 
banker  situated  elsewhere.  Thus  patronage 

»  i  ild  s .  secured  at  tl  u  -  -  ol  ill.'  nndei 

taking. 

KSTAHLISHMKNT  OK  KOUKION  CRKDITS 
The  Mtabilahnu-nl  of  credits  with  the 
foreign  correspondent  against  which  to 
draw  the  litters  of  credit  could  be  effected 
through  simple  exchange  operations  which, 
until  recently,  have  been  quite  largely  and 
profitably  conducted.  Monovor,  such  oper- 
ations, though  now  partially  sttspeudeil,  be- 
cause of  relatively  higher  rate*  for  money 
here  than  in  Europe,  will  probably  ere  long 
he  actively  resumed,  especially  between 
this  country  and  Germany  and  the  smaller 
state*  of  Europe.  Ity  purchasing  comntcr 
cial  bills  drawn  against  shipments  of  grain 
Or  other  eonimodit  ic*  and  forwarding  t  hose 
bills  to  Europe  for  collection,  tin-  bank  en- 
gaging in  tin-  business  of  issuing  letters  of 
credit  or  in  conducting  other  exchange 
transactions  could  establish  credits  with  its 
correspondents  abroad,  upon  whom  its  let- 
tors  were  drawn.  These  credits  would  be 
available  for  any  ib-Hred  purpose,  and  until 
drawn  against,  would  hear  the  enrrent  rate 
of  intercut  in  the  locality  where  they  were 
established.  The  drawing  of  letters  against 
such  credits  would  be  a  profit  able  operation 
for  the  bank  if  the  purchaser  of  the  letter 
were  charged  the  customary  price  for 
bankers'  exchange,  a  course  which  the 
bank  would  most  likely  porauc  The  profit 
of  the  transaction  would  in  that  case  be  en- 
hanced by  the  difference  between  the  cost 
of  the  commercial  bill  and  the  price  which 
the  appl  en nt  for  the'  lcit<  r  whs  >  barged 

It  will  be  1MB  that  an  opportunity  ap- 
pears  to  be  offered  country  banks  for  enter- 
ing an  entirely  new  field  of  business  in 
drawing  letters  of  credit,  and  when  prop- 
erly  conducted,  this  branch  of  banking  can 
be  made  highly  profitable.  Though  the  de- 
mand for  such  letters  is  not  constant,  it  be- 
ing chiefly  confined  to  vacation  seasons,  the 
establishment  »l  facilities  for  such  business 
will  be  advantageous  to  the  bank  should  it 
desire  to  engage  in  other  exchange  transac- 
tions requiring  the  co-operation  of  its 
foreign  correspondents. 


TRUST  COMPANIES. 


Ml  it  in  ion  repotted  loans  of  $3,757,600.  and 
deposits  of  $4,882,832,  while  the  statement 
of  June  29,  1901,  placet)  the  loans  at  f  12,- 
680,968,  and  the  deposits  at  $17,731,437. 
The  capital  of  the  company  is  $500,000,  and 
the  surplus  $500,000.  The  undivided  pro- 
tits  are  given  at  $484,641,  against  $384,166, 
reported  seven  months  ago.  The  loans  and 
investments  foot  up  $14,770,853.  I'nion 
Trust  slock  has  sold  recently,  at  private 
sale,  at  $700  per  share,  and  as  the  stock 
authorized  capital  was  $3,000,000.  only  pays  but  6  per  cent,  annually  on  the  par 
7.500  shares  were  sold  at  a  price  of  $220.  value,  $100.  the  investment  yield*  but  .857 
In  January  last  the  directors  authorized  a  1  of  one  per  cent.,  among  the  lowest  of  any 
sale  of  7.500  shares  additional,  at  $265  a  banking  institutions  in  the  country.  The 
-hare,  and  on  July  Sih  it  was  decided  l<»  officers  who  have  lics-n  so  successful  in 


The  decision  of  the  directors  of  the  Mer- 
cantile Trust  Company  of  St.  Louis,  to 
make  a  further  increase  in  capitalization 
to  $3,000,000,  the  new  stock  to  bo  sold  at  a 
price  which  will  make  total  net  profits  of 
$6,600,000.  or  a  total  capita)  and  surplus  of 
$9,600,000,  marks  iln  iimsi  rapid  riw  wei 
known  in  the  history  of  American  trust 
companies.  The  Mercantile  Tru*l  Coin- 
puny  was  incorporated  in  November.  1899. 
only  about  20  mouths  ago.  and  while  the 


The  law  placing  n  tax  on  the  capita! 
stock  of  corporations  la  New  York  State 
is  compelling  the  trust  companies  to  file 
their  reports  at  Albany.  Already  $1,378,- 
841  has  been  paid  Into  the  Stale  treasury. 
This  amount  is  $144,741  in  excess  of  the 
amount  received  at  this  date  last  year  and 
$112,000  more  than  was  received  during  the 
whole  of  la«t  year.  It  is  estimated  that  the 
new  law  will  net  the  State  treasury  a  re- 
venue of  $1,600,000.  The  Mercantile  Trust 
Company  of  New  York  will  pay  a  tax  of 
$65,000.  and  the  Morton  Trust  Company  a 
tax  of  $59,000. 

The  Troy  (N.  Y.)  Trust  Company  is  be- 
ing organized  by  Chas.  F.  Francis,  Clias. 
T.  Barney,  Frederick  I..  Eldrlilge  and 
others. 


sell  the  remaining  15,04m  shares  at  $400. 
The  stock  ha>.  already  bis-n  subscribed  for 
by  holders  of  pn-seal  shares.  In  less  than 
two  years,  therefore,  the  Mercantile  Trust 
Company  has  risen  to  be  one  of  the  great 
financial  corporations  of  the  L'nited  Stati-v 
As  a  matter  of  fact  it  will  be  oxcood'-d  in 
capitalization  and  surplus  by  very  few  in- 
stitutions in  the  country.  The  National 
City  Itank.  the  National  Hank  of  Com- 
merce, the  First  National  of  New  York  and 
the  Centra!  Trust  Company  are  larger,  but 
outside  of  New  York  no  regular  banking 
corporation  or  trust  company  can  show 
totals  approaching  it.  The  National  Hank 
of  Commerce,  St.  Louis,  the  First  National 
of  Chicago,  the  Hanover  National  of  New 

York,  the  Oirard  Trust  C  pauy  an.l  the 

Illinois  Trust  ami  Savings  Hank.  Chicago, 
when  the  two  latter  complete  plans  for 
larger  capital  rank  next,  but  these  compa- 
risons only  go  to  show  the  magnitude  of 
this  young  trust  organization.  The  Mer- 
cantile Tru«t  Company  has  been  very  suc- 
cessful under  its  present  management,  and 
its  prospects,  in  view  of  the  coming  World'. 
Fair  at  St.  Louis,  and  the  general  business 
development  of  the  west,  are  very  bright. 
The  fact  that  St.  Louis  bid  twice  over  for 
15,000  shares  at  400  goes  to  show  the  mate- 
rial prosperity  of  the  city.  The  company- 
has  been  paying  dividends  at  the  rate  of  9 
per  cent,  annually,  but  the  directors  have 
decided  hereafter  to  pay  oue  per  cent, 
monthly.  That  St.  Louis  offers  a  profitable 
field  for  trust  company  ops-ration  is  show  n 
in  the  fact  that  no  less  than  four  compa- 
nies  have  doubled  their  stock,  while  another 
company,  the  Commonwealth  Trust,  has 
recently  Organized.  The  officers  of  the 
Mercantile  are:  Fi-stus  .1.  Wade,  presi- 
dent; C.  II.  Spencer,  first  vice-president; 
L.  B,  Anderson,  second  vice-president: 
Jonathan  Kicc,  third  vice  president:  Valle 
Keyburn,  counsel;  George  \V.  Wilson, 
treasurer;  William  Maffitt.  assistant  treas- 
urer; C.  n.  McMillan,  secretary;  J.  B.  Mo 
berly,  assistant  secretary. 


bringing  the  business  of  the  Cnion  Trust 
to  such  a  high  mark  include:  II.  C.  Me- 
Kldowiny.  president:  William  A.  Carr, 
treasurer;  II.  W.  GU-ffcr.  secretary. 

The  Provident  Trust  Company  of  Alle- 
gheny, is  i he  name  of  a  new  trust  company 
which  recently  received  a  charter  from 
llarrishiirg.  The  company  has  a  capital 
of  $2011.000,  ami  w  ill  start  with  a  surplus  of 
$50,000.  The  stockholders  are  for  the  most 
!  parr  Herman  business  men  and  residents 
of  I  he  e 
Porter. 

"rust  f\ 

f  the  .1 


;liciiy.  Kdwin  L. 
of  the  Mercantile 
sburg,  who  is  one 

that  the  company 


Ild  of  Alts' 
president 
liy  of  Pitt 
nrs,  stales 

was  originally  organized  some  mouths  ago 
as  the  Ccnnania   Trust  Co..   but  owing 

to  tin-  objeetkM  of  those  interested  in  the 

Germnuia  Savings  bank  to  the  word  "Ger- 
mania"  in  the  title,  the  new  name  was 
adopted.  The  directors  of  tho  company 
are:  K.  K.  Kopp.  C.  F.  Obcr.  F.ugen  Ger- 
wlg.  K.  M.  Schla*.  II.  Albrecht.  G.  W. 
Elsenbeis.  all  of  Allegheny,  and  E.  I..  Por- 
ter, of  Pittsburg.  'Hie  new  company  will 
lie  ready  for  business  by  October  or  No- 
vember. 


The  Federal  Trust 
fornnsl  at  Newark,  N 

$500,000,  anil  n  rener 

amount.  Andrew  Kirki 


Company  has  been 
J.,  with  a  capital  of 
ve  fund   of  a  like 
■  trick,  judge  of  the 


t  Court,  is  prominently 
ibable  president  of  the 
ist  of  incorporators  in- 


Tho  stockholders  of  the  Sedalia  Trust 
Company,  of  Sednlia,  Mo.,  have  divided  to 
postpone  (lie  election  of  a  successor  to  the 
late  President  Col.  O.  A.  Crandall.  For 
the  present  William  il.  Powell,  cashier  of 
the  Citizens'  National,  and  vice  president 
of  the  trust  company  w  ill  fill  the  office. 

Among  the  leading  trust  companies  of 
the  United  Slates  few,  if  any.  have  had  a  ' 
more  rapid  growth  during  the  past  seven 
months  than  the  I'nion  Trust  Company  of 
Pittsburg.    On  November  19,  1900,  this  iu- 


I'nited  Stares  t'ir. 
mentioned  a<  the 
new  concern.  Tin 
eludes  Judge  Andrew  Kirkpatrick,  Judge 
J.  Frank  Fort.  W.  Campbell  Clark.  Benja- 
min Atha.  Albert  H.  Carlton.John  1>.  Crim- 
j  motis,  John  A.  McCall,  William  II.  Kell- 
ner,    Peter    Ilauck.    James    Smith,  Jr., 
I  Charles  II.  Ely.  Jnnusx  Smith,  Frederick 
1  F.  Guild.  John  F.  Krueger.  Hamilton  F. 
1  Kean.    Henry    Seligmaii,    Paniel  O'Pay, 
George  \V,  Young,  Randall  Morgan,  Gott- 
fried Krueger,  Thomas  IKilan.  Edward  L. 
1  ►obi. ins,  Frank  L.  Sheppard.  Winton  C. 
Garrison,  Pudley  Farrand.  Gerhard  Men- 
iii-n.  Christian  Walters,  Jr.,  Austin  Mc- 
Gregor. J.  E.  Hulshizer.  Peter  McDonnell 
and  J.  K.  Childs. 


The  Citizens  Title  and  Trust  Company, 
of  Fniontow  n.  Pa.,  has  been  chartered  with 
a  capiral  or  $150,000.  Directors— Albert 
Gaddis,  T.  S.  I.ackev.  Owen  It.  Brown- 
lie;,!,  (t.  P.  M.-trklo.  Ira  E.  Partridge. 
Robert  *1.  Hnpwood.  W.  E.  Crow,  H.  L. 

I:   I  :.i  .utown;  Will  im  A.  Stone, 

Hopwood. 

The  semi  annual  statement  of  the  Orange 
County  Trust  and  Safe  Deposit  Company, 
of  Mkfdletown,  N.  Y..  shows  loans.  $1,050.- 
978:  capital  stock.  $100,000:  deposits,  $1,- 
S35.814:  surplus  and  profits.  $107,209. 
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THE  POSITION  OF  ST.  PAUL 


The  position  of  the  St.  Paul  Itailroad  ha* 
l»'U  uiore  or  less  of  a  mystery  siuco  the 
n.-qui-itinn  of  Burliugtou  by  the  Northern 
Facifie-Oreat  North,  in  combination.  On 
the  BMUIIMII  of  the  completion  of  the 
Burlington  deal  it  *■>  Mid  that  St.  Paul, 
to  protect  itself,  had  o|icncd  negotiation* 
with  the  Vanderliilt  road«.  Then  it  win 
*aid  that  I'nion  Pacific  was  the  road  with 
which  St.  Paul  was  to  make  an  alliance, 
while  later  it  wan  stated  with  equal  posi- 
Utnch  that  negotiations  were  under  way 
l.mking  to  a  comprehensive  agreement  of 
all  the  railroads  in  the  Northwest,  in  which 
agreement  the  St.  Paul  road  would"  be  a 
prominent  factor.  The  contest  which  re- 
united in  the  Northern  Pacific  corner  put 
an  cud  to  all  of  these  rumors.  Since  then 
evidence  of  manipulation  by  the  very 
largest  interests  in  the  street  has  been  seen 
in  St.  Paul.  To  explain  this  movement  a 
number  of  rumor*  have  been  circulated. 
.itiK.ng  them  that  the  next  meeting  of  the 
director*  would  increase  the  regular  divi- 
dend to  7  per  cut.  Another  story  that  at- 
tracted considerable  attention  was  the 
WlWrH,  freely    circultm-l,  that  Fnioti 

Pacific  had  I  ght  $25,000,000  par  value  of 

the  slock  of  St.  Paul,  and  that  this  stock 
would  U-  used  a*  collateral  for  the  L'nion 
Pacific  trust  mortgage.  This  stock  was 
Mid  to  have  been  accumulated  by  Standard 
Oil  interests  and  was  turned  over  to  the 
Pniou  Pacific  management  by  them.  The 
impression,  whether  intended  or  not,  which 
was  made  upon  Wall  street  by  these  state- 
ments was  that  Pniou  Pacific,  backed  by 
the  very  largest  intercut*  in  the  country, 
was  anxious  to  secure  a  large,  if  not  con- 
trolling, interest  in  St.  Paul,  and  was  will- 
ing to  bid  high  prices  for  the  company's 
securities.  This  naturally  resulted  in  crea- 
ting an  extensive  bull  following  in  the 
atock.  Last  week,  with  the  rest  of  the 
market,  St.  Paul  broke  violently  from 
172\  to  154>.i-a  reaction  of  ISVs  points, 
considerably  more  thai,  the  break  in  Un- 
rest of  the  market  justified.  It  was  said 
that  this  extensive  break  was  caused  by  In- 
terests which  desired  to  accumulat  msid- 

erable  stock  at  lower  prices.  Whatever 
may  he  the  true  explanation  there  is  no 
doubt  that  some  of  the  cleverest  manipula- 
tion that  Wall  street  has  s,-.s.i  f,.r  years  has 
been  going  on  in  St.  Paul  for  mouth*. 

Hut  aside  from  speculative  moves  in  the 
•ecurities  of  the  St.  Paul  railroad  the  fu- 
ture policy  of  the  management  will  be 
•Waited  with  the  greatest  interest.  The 
earning  power  and  financial  position  of  the 
road  are  well  known,  whereas  its  position 
in  connection  with  the  other  western  Toads, 
and  the  policy  that  it  intends  to  pursue  in 
the  future  is  an  entirely  unknown  factor  as 
far  as  the  gene  nil  railroad  world  is  con- 
cerned. 

Heretofore 'Burlington  ha*  been  the  only 
one  of  the  western  roads  that  revealed  any 
intention  of  extending  its  system.  The  ab- 
sorption of  that  road  by  the  Northern  Paci- 
fic-Great Northern  combination  has  put  a 
slop  to  such  moves  from  that  quarter.  St. 
Paul,  on  the  other  baud,  ha*  never  shown 
any  intention  to  enter  the  territory  of  the 
Pacific  roads.  It  hn«  never  built  a  mile  be- 
yond the  Missouri  Kiver.  and  it  has  been 
authoritatively  stutcd  that  the  policy  of  the 
management  is  to  network  the  fertile  terri- 


tory adjacent  to  it*  own  line,  and  not  to  ex- 
tend into  the  comparatively  barren  territory 
west  of  the  Missouri.  Of  late,  however, 
there  have  been  some  signs  that  St.  Paul 
intended  to  break  away  from  its  old  conser- 
vative policy  and  build  new  lines  and  run 
extensions  into  territory  heretofore  left  un- 
touched.  Its  proposed  Montana  extension 
is  one  of  that  kind.  Evidence  has  been  in- 
cumulating  that  St.  Paul  Intended  to 
break  into  the  Montana  territory,  with  thi 
determination  of  securing  Northwestern 
business  independently  of  the  Northern 
Paciue-Crcat  NouhoriHUuriington  com- 
bination. If  such  a  policy  is  carried  out  il 
may  mean  possibly  a  movement  of  the  very 
greatest  inqiortance.  In  this  connection 
several  small  extensions  mentioned  in  it» 

iast  report  b.  me  of  interest.    For  in 

stance,  extension*  were  made  from  Napa, 
six  mibs<  north  of  Yankton,  to  Platte,  a  dis 
tanee  of  82.2  miles  in  South  Dakota,  and 
front  Boxwllc.  which  had  before  been  the 
western  terminus,  to  Evans.  This  cxtcn- 
si. .n  ;\  .is  10.52  miles,  and  .  arricd  the  St. 
Paul  system  as  far  w«-«t  as  the  bank*  of 
the  Missouri  Hirer.  A  party  of  surveyors 
are  now  known  to  Im>  at  Miles  City,  headed 
westward  on  the  proposed  extension  of  St. 
Paul's  line  that  now  terminates  at  Kvarts, 
S.  r».  Between  Kvarts  ami  Miles  City  not 
a  grade  to  exceed  1  per  cent,  was  encoun- 
tered by  the  surveyors,  and  not  a  single  nil 
will  have  to  be  made  in  the  const  nut  ion  of 
the  line.  The  engineer*,  who  are  working 
under  secret  orders  will  not  disido.se  the 
plan*  of  the  company,  but  it  seems  certain 
that  the  parly  i*  hi-adisl  for  the  mussel 
shell  country,  sixty  miles  north  of  Billings, 
with  perhaps  Lewi-ton  as  a  prospective  in- 
tertinsliate  point,  and  from  there  wist  to 
Helena,  Montana.  The  St.  Paul  manage- 
ment has  made  no  denial  that  it  intends 
such  an  extension.  Indeed,  it  has  practi- 
cally admitted,  in  a  semi-official  manner, 
that  it  intends  to  build  the  line.  The  far- 
reaching  importance  of  this  move  on  the 
part  of  tin-  St.  Paul  Bailroad  is  seen  at 
once.  It  will  lie  adding  700  miles  to  St. 
Paul's  system;  which  is,  in  itself,  the 
largest  extension  which  has  been  attempted 
by  any  of  the  railroads  since  the  early  nine 
ties.  It  will  give  it  a  direct  route  from 
Chicago  to  the  Montana  capital.  Such  a 
line  will  be  over  100  mile*  shorter  than  any 
of  tin-  existing  lines.  It  will  put  the  St. 
Pan!  road  in  a  position  to  enjoy  a  part  of 
the  traffic  of  tin-  rich  mining  and  gracing 
lands  i  f  that  part  of  the  country.  Hereto- 
fore it  has  only  been  able  to  get  a  small 
portion  of  this  traffic,  and  has  only  been 
able  to  secure  that  much  through  traffic 
agreements  which  were  none  too  favorable. 
The  roads  which  handled  the  traffic  west  of 
the  Missouri  Kiver  had  no  reason  to  turn  it 
over  to  the  St.  Paul  road  when  that  river 
was  reached,  a*  their  ow  n  line*  crossed  the 
river  ami  extended  nearly  a*  far  Mat  as 
did  the  St.  Paul  line.  Whereas,  on  the 
other  hand.  St.  Paul  had  to  turn  all  of  it* 
through  traffic  over  to  tin-  other  western 
roads  as  soon  as  the  Missouri  Itin-r  was 
reached,  as  it  did  not  have  a  mile  of  track 
beyond  that  point.  This  has  handicapped 
the  St.  Paul  road  in  many  ways,  and  has 
Hade  it"  earnings  entirely  dependent  upon 
its  purely  local  traffic.  A  glance  at  the 
map  brings  out  these  points  strikingly.  St. 


Paul,  with  a  mileage  nearly  2.000  miles 
greater  than  Northern  Pacific,  extends  only 
one-third  as  far  across  the  continent  aa 
does  that  road.  The  mileage  of  Northern 
Pacific  extends  in  a  straight  line  across  tha 
western  portion  of  the  continent,  whereas 
the  mileage  of  St.  1'au]  forms  a  perfect 
network  in  a  comparatively  small  area. 

The  important  question  then  arises,  an 
St.  Paul  has  at  last  determined  to  cross  the 
Missouri  Biter,  will  it  stop  with  this  one 
extension?  Now  that  it  has  broken  away 
from  it*  hitherto  conservative  |sj|iey  will  it 
continue  to  extend  its  lino*  further  into  this 
new  territory?  These  questions  raise  (I 
number  of  possibilities.  Even  the  exten- 
sion of  St.  Paul's  system  to  Helena  will  not 
put  it  in  n  position  to  handle  its  through 
traffic.  A  still  further  extensiou  of  its  sys- 
tem from  Helena  to  the  Pacific  seems  al- 
most a  logical  sequence.  Dispatches  from 
that  city  state  thai  such  a  route  is  already 
belflf  contain  plated.  Such  an  extension 
would  make  tin-  St.  Paul  system,  with  the 
exception  of  Atchison,  the  only  railroad  in 
the  country  which  had  its  own  lines  direct 
from  Chicago  to  the  Pacific  Coast,  and  put 
the  road  in  as  strong  and  independent  a 
position  as  the  Northern  Pacific-Croat 
Northern  combination. 

That  »uch  n  wholesale  extension  of  St. 
Paul's  system  is  contemplated  will  hardly 
be  credited  in  conservative  quartern,  and 
innservative  beliefs  in  the  great  majority 
of  instances  eventually  turn  out  to  be  cor- 
ns-!. But  the  truth  still  remains  that  quite 
a  change  has  occurred  in  the  policy,  that 
has  hitherto  guided  the  management  of  the 
St.  Paul  Bailroad.  This  change  has  been 
attended  by  manipulation  by  the  very 
largest  interests  in  the  country  in  securi- 
ties of  the  road,  and  the  railroad  world 
will  await  with  the  greatest  interest  there- 
suit  of  the  contest.  St.  Pnul  is  too  import- 
ant a  factor  to  leave  out  of  the  western 
community  of  interest,  and  the  western 
railroad  world  must  continue  unsettled  un- 
til the  actual  policy  which  St.  Paul  intends 
to  pursue,  and  its  resultant  relations  with 
i  the  other  western  ruiids,  are  definitely 
known. 


Detroit  United  Railway. 


The  Detroit  United  Hailway  has  reported 
earnings  for  the  month  of  June  and  for  the 
half  year  ending  June  30.  For  month  of 
June  gross  earnings  were  $250,668.  operat- 
ing ex|«-iise*  were  $133,904,  leaving  net 
earnings  of  $116,764.  The  surplus  for  the 
mouth  was  $63,648.  The  earnings  for  the 
half  year  compare  as  follows: 
1900. 

Cross  earnings  $1.1.10.728 

Expense*   657.479 


1901. 
$1,263,546 
694.511 


Net    $493,248  $569,034 

The  surplus  for  the  six  months  of  1901 
was  $281,896  in  comparison  with  $202,631 
for  the  same  period  of  1900.  This  is  an  in- 
crease of  $79,265.  or  over  30  per  cent.  Op- 
erating expenses  averaged  54.96  per  cent,  in 
comparison  with  57.13  per  cent,  for  1900. 

The  directors  of  the  l>arb-n  ilSa.i  flank 
have  declared  the  regular  semi-annual  divi- 
dend of  4  per  cent.,  nnd  a  special  dividend 
of  2  per  cent.,  mnklng  n  total  distribution  of 
it  per  cent,  from  the  earnings  of  the  past  six 
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BANKS  A  POTENT  INDUSTRI  AL  FACTOR. 


(An  address  by  J.  J 
Mr.  President  and  (Jentlemen  of  the 
Pennsylvanla  Bankers'  Association  —  It 
gives  me  great  pleasure  to  be  present  at 
your  annual  contention,  and  to  look  upon 
thi»  large  assembly  of  the  banker*  and 
i  of  your  slate.  While  in  my 
re  claim  some  distinction  for 
producing  statesmen  and  presidents,  -we 
yield  to  Pennsylvania  In  the  production  of 
much  of  those  material  thing*  that  make 
for  the  industrial  development  and  great- 
ness of  our  country,  for  while  a  degree  of 
unprecedented  prosperity  prevails  through- 
out every  section  of  our  country,  Pennsyl- 
vania leads  the  industrial  procession  of  our 
sisterhood  of  states. 

Karl}  in  your  history  you  became  idcuti- 
fied  with  the  manufacture  of  iron  and  steel, 
and  your  people  have  always  been  foremost 
iu  the  Introduction  of  new  methods  for 
cheapening  and  increasing  i;s  production. 

The  first  impetus  given  to  the  manufac- 
ture of  iron  iu  your  state,  was  through  a 
legislative  enactment,  appropriating  a  cer- 
tain sum  of  money  for  the  development  of 
the  industry.  Like  many  oilier  industries 
of  our  country,  the  pioneers  iu  this  line  »uc- 
cceded  belter  than  Ihey  knew,  as  from 
small  beginnings,  the  iron  and  steel  trade  of 
America  has  come  to  be  regarded  as  the 
great  barometer  of  commercial  life  and 
national  prosperity. 

The  arrangement*  of  the  modern  work- 
shop for  the  manufacture  of  steel  and  iron 
are  of  such  dimensions  and  character  that 
the  raw  material,  entering  at  one  end. 
comes  out  finished  and  in  marketable  form 
at  the  other  end,  without  handling. 

Iu  1810  there  was  manufactured  by  the 
entire  country  nine  hundred  tons  of  itcel, 
of  which  the  state  of  Pennsylvania  pro 
flawed  live  hundred  Ions,  and  in  the  phe- 
nomenal development  or  the  iron  and  steel 
industry  in  our  country,  it  is  worthy  of  note 
that  the  Keystone  state  continues  to  main- 
tain about  the  same  relative  position  that 
ahe  then  occupied.  Nor  will  it  be  gainsaid 
that  in  the  wonderful  strides  which  we 
have  made  in  manufactures,  the  develop- 
ment of  our  iron  and  steel  industries  has 
been  a  potent  factor  in  contributing  to  our 
prosperity  as  a  nation,  and  as  a  people. 
We  are  now  shipping  steel  rails  to  almost 
every  nation  on  the  globe.  Quite  recently 
the  Norwegian  government  awarded  the 
entire  contract  for  steel  rails  for  the  state 
railways  to  the  Pennsylvania  Steel  Com- 
pany. The  Carnegie  Company  has  made 
large  shipments  of  steel  plates  and  angles 
for  ship  building  to  the  Clyde;  and,  not- 
withstanding the  railway  freight  to  Phila- 
delphia and  the  ocean  freight,  we  are  able 
to  undersell  the  English  manufacturers. 
The  cheapness  with  w  hich  steel  is  now  pro- 
duced is  multiplying  its  uses  to  a  larger  de- 
gree. Railroad  freight  cars  are  very  gen- 
erally made  of  it.  large  buildings  cannot  be 
construeted  without  it,  and  it  is  used  al- 
most wholly  in  the  building  of  our  ships. 
Not  only  has  the  low  price  of  production 
and  the  supply  been  conducive  tit  the  great 
prestige  -which  is  ours  In  the  markets  of 
the  world,  but  to  the  irresistible  character 
of  the  Carnegie  armor  plate  in  our  battle- 
ships do  We  owe,  in  a  great  measure,  our 
signal  naval  victories  at  Manilla  and  Santi- 
ago, anil  our  world-wide  reputation  as  a 
great  sea  power. 


President  of  the  Central  National  »f  Cleveland,  before  Pennsylvania 


Industrial  concentration,  and  technical 
improvements,  particularly  in  your  state, 
have  made  the  American  iron  industry  the 
leading  factor  in  the  world's  markets. 
While  it  will  be  conceded  that  Pennsyl- 
vania, iu  the  production  of  iron  and  alec), 
has  displaces!  cotton  as  the  chief  production 
of  our  country,  and  ateel  0  CCD  pie*  today  the 
throne  as  king  of  our  productions,  the 
awakening  energy  of  the  American  people 
has  extended  to  every  state  of  the  Cnion, 
and  is  influencing  every  industry.  The  en- 
ergies of  the  tillers  of  the  soil  are  rewarded 
to  a  degree  entirely  beyond  their  most  san- 
|  guine  expectations,  and  the  crops  now  be- 
ing harvested  promise  larger  returns  than 
in  any  preceding  year  of  our  history.  The 
liovcrnor  of  Kansas  expressed  the  opinion 
recently  that  the  value  of  this  year's  wheat 
crop  in  that  state,  would  be  equal  to  fifty 
dollars  per  capita  of  tha  entire  (Herniation 
of  the  state.  What  is  true  of  Kansas  is 
true  in  a  measure  of  every  state  in  the 
Union. 

Secretary  Wilson*  of  th 
Agriculture,  expr.-ss>s  the 
side  of  ten  years  the  statist 
Indiana,  Iowa  and  Nebra 
ducing  from  beets  solticicn 
the  ris|uircmcii;s  of 
As  the  exports  of  a  < 


As.ort.tton.July  11.  1901). 


I lepartuient  of 
opinion  that  in- 
A  Ohio,  Illinois, 
ka  will  be  pro- 
■ient  sugar  t<>  supply 

if  satire  population. 

ntry  are  the  best  in- 


dex of  its  production,  the  following  figures, 
showing  our  exports  for  eleven  months  end- 

ing  with  May  in  each  year  since  193$,  will   *wM  now  •"""■ted  lightning  ex 


(he  "Industrial  Age."  One  of  our 
statesmen  attributed  our  rapid  progress  as 
a  nation  to  the  locomotive,  "whose  child." 
he  said,  we  were.  It  is  an  open  question, 
however,  whether  the  banks  or  the  rail- 
roads have  contributed  most  to  our  present 
industrial  system.  Certain  it  is  that  the 
absence  of  either  would  stagnate  the  entire 
business  situation.  That  we  are  to  supply 
the  world  with  iron  and  steel,  as  also  innu- 
merable commodities  which  we  have  dem- 
onstrated wo  can  produce  mote  readily 
than  anywhere  else  ou  the  globe,  aud  that 
we  are  also  destined  in  the  near  future  to 
become  the  world's  banker,  will  be  con- 
cedtsl  by  all  who  have  kept  pace  with  the 
trend  of  events.  Our  rapidly  expanding 
commerce,  and  our  trade  relations  with  all 
parts  of  the  world,  will  certainly  impel  our 
people  in  the  near  future  to  organise  a 
strong  International  Hanking  House  in  the 
City  of  New  York,  with  a  broad  charter, 
permitting  branches  in  all  of  the  great 
trade  centers  of  the  world.  The  advan- 
tages of  such  an  institution  are  indeed 
manifold.  Organized  and  operated  wiih 
special  reference  to  our  foreign  trade,  it 
would  not  only  lie  highly  beneficial  to 
American  merchants  ami  manufacturers, 
but  it  would  give  additional  prestige  to  our 
country  everywhere. 

Our  foreign  trade  will  become  so  general, 
and  so  closely  are  the  countries  of  the 
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Tor  Hie  entire  fiscal  year  just  closed,  the 
exports  are  nearly  one  billion,  six  hundred 
millions,  being  double  those  of  1SS9.  and 
more  than  one  hundred  millions  in  excess  of 
1900.  which  broke  all  previous  records. 

The  bewildering  rush  of  reorganisation 
and  consolidation  is  manifested  on  every 
hand,  and  the  growing  enhancement  of 
values  furnish  unmistakable  evidence. of  a 
new  economic  era.  Never  before  in  the 
history  of  mankind  have  such  stupendous 
industrial  enterprises  been  attempted,  and 
successful}-  conducted,  as  this  generation 
has  teen.  The  great  managers  of  indus- 
trial concerns  exhibit  an  imagination,  a 
power  of  combination,  a  fertility  of  re- 
source, a  courage  and  a  fortitude  that  have 
never  been  excelled.    Dangers  there  may 


trains,  "ocean  grayhoiinds."  and 
cables  and  telegraphs,  that  I  strongly  favor 
the  inauguration  of  a  movement  to  estab- 
lish an  international  currency — a  currency 
with  a  standard  of  value  that  will  he  rec- 
ognized and  accepted  In  all  of  the  nations 
of  the  world.  It  is  true  that  the  world 
grows  practically  smaller  every  day,  and  it 
does  seem  to  me  that  the  necessity  of  a  uni- 
form standard  of  value,  by  which  the  ex- 
changes between  nations  can  be  more  read- 
ily effected  and  trade  and  travel  throughout 
the  world  facilitated,  is  becoming  more  and 
more  apparent  every  year.  A»  gold  is  now 
the  standard  of  value  in  all  the  civilized  na- 
tions (except  China  and  Mexico*  the  prob- 
lem seem*  not  difficult  of  accomplishment. 

That  the  bauks  have  been  an  Important 
factor  in  stimulating  the  general  Industries 
of  our  country,  aud  that  they  have  con- 
tributed in  a  large  measure  toward  our  na- 
tional life,  no  one.  I  am  sure,  will  deny. 
Modern  banking  is  the  result  of  a  process 
of  development    and    the  necessary  out- 


he — but  whatever  economic  or  social  dan-  I  growth  of  organized  society.  Its  develop- 
gers  may  be  before  us,  it  is  a  fact  that  it  is  mcnt  has  kept  pace  with  the  general  busi- 
next  to  impossible  to  reverse,  or  seriously  m-ss  of  the  country,  ami  has  given  to  capi- 
to  modify  the  course  of  economic  events. 
The  only  statesmanship  or  philosophy  that 
is  worthy  of  attention  is  that  which  seeks 
to  guide,  not  that  which  seeks  to  obstruct. 
Moreover,  It  must  take  as  its  data  the 
forces  which  are  now  employed,  not  the 
imaginary  forces  of  preceding  conditions. 
In  our  generation  we  have  witnessed,  in- 
deed,  the  most  wonderful  advances  in 
everything  which  makes  for  the  higher  and 
the  better  civilization.  The  most  striking 
cause,  however,  of  our  industrial  growth, 
is  due  to  the  inventive  tendency  of  our  me- 
chanics, ami  while  every  ago  has  lis  dis- 
tinctive features,  I  am  clearly  of  the 
opinion  that  the  historian,  in  writing  the 
history  of  this  our  age.  will  refer  to  it  as 


taj,  by  the  use  of  checks,  drafts  and  other 
instruments  of  credit  a  de-gree  of  transfer- 
abllity  not  only  between  sections  of  our 
own  country,  but  also  between  the  nations 
of  the  world.  Our  banking  system  enables 
the  man  who  has  savings,  but  is  not  en- 
gag-sl  in  an  occupation  iu  which  he  can  era- 
ploy  them,  to  transfer  them  to  those  who 
can  employ  them.  I  am  quite  sure  that  any 
person  having  investigated  the  process  of 
organization,  operation  and  general  man- 
agement of  (he  banks  of  our  country,  could 
not  refrain  from  expressing  admiration  for 
the  ingenuity  and  skill  with  which  the  de- 
tails of  the  business  have  been  worked  out 
to  meet  the  peculiar  conditions  and  require- 
ments of  the  wage-earners,  and  the  trade 
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and  commerce  of  (he  world.  The  bank*,  by 
(heir  functions  of  deposit,  discount  and  ex- 
change, mobilize  ca|iitat,  and  make  it  tUe 
efficient  colleague  of  industry. 

The  organizers  and  managers  of  the 
banks  invent  their  mouey  in  the  capital 
stock,  and  inTite  their  friend*  and  neigh 
bora  to  deposit  their  tuonied  accumulations 
with  them,  paying  them  for  the  use  of  it, 
also  agreeing  to  return  it  on  demand.  This 
money  i«  loaned  to  the  manufacturer,  to 
the  men-hunt,  and  the  owners  of  our  rolling 
mills  and  nwl  and  iron  ore  mines,  railroads 
and  other  large  industrial  corporation*.  By 
the*?  means  the  great  Industries,  and  com- 
mercial enterprises  of  the  country  are  otK-r- 
ated;  labor  is  employed,  and  wages  paid 
by  which  more  than  one-half  of  our  popula- 
tion is  supported.  The  function  of  the  bank 
Is  to  bring  together  the  money  and  credits 
of  the  community,  and  by  wise  and  prudent 
management,    build    np    the  machinery 
whereby  the  transaction  of  business  will  be 
facilitated  and  the  legitimate  needs  of  com- 
merce supplied.   A  bank,  in  the  true  sense 
of  the  word,  is  an  accountant  for  the  public, 
and  it  is  impossible  for  any  community  to 
lire  and  pursue  business  of  any  magnitude 
without   these  institutions.     In  this  and 
many  other  ways,  banks  hare  to  do  with 
erery  interest  and  element   in   the  com- 
munity which  Ihejr  serve.   The  savings  of 
the  laboring  man.  and  the  widow's  insur- 
ance money  become  their  sacred  trust,  Mil 
they  are  called  upon  to  supply  the  life 
blood  of  commerce  as  well.    If  the  bank* 
of  the  country  conferred  t  her  advan- 
tage but  that  of  making  loans,  it  would  be 
not  only  a  benefit,  but  an  absolute  neces- 
sity, but,  in  order  to  combine  the  advan- 
tage-* derived  from  oil  three  of  these  func- 
tions; that  of  providing  a  place  of  safety 
for  deposits,  making  exchanges  and  collec- 
tions, and  furnishing  means  in  the  way  of 
loans,  they  become  of  such  great  impmt- 
am  e  and  of  such  inestimable  value  as  to  be 
almnst  beyond  the  comprehension  of  man. 
This  system  is  the  force  behind  all  forces, 
it  keeps  in  motion  the  motive  power  which 
propel*  the  machinery  of  our  commerce  and 
ma u n fact u res.  It  slimplatcs  all  our  indus- 
tries,  furnishes  employment   for  labonrs 
and  givi-s  prosperity  to  all  classes  of  our 
citizens.    If  the  support  of  the  banks  should 
be  withdrawn,  or  their  efficiency  and  use- 
fulness neutralized,  it  would  bring  demoral- 
ization and  disaster  to  the  business  of  the 
country,  mid  to  the  fjovcriimi  lit  as  well. 

Robert  Morris,  during  the  Revolutions! y 
period,  appreciated  the  value  of  banks,  and 
in  1780  organized,  with  other  leading  citi- 
zens of  Philadelphia,  the  Hank  of  Pennsyl- 
vania. Through  its  operation  the  cause  of 
the  patriots  was  materially  enhanced,  and 
it  contributed,  in  no  small  degree,  to  the 
independence  of  the  colonies. 

In  the  darkest  hour  of  the  Civil  War, 
w'hen  the  credit  of  the  nation  was  sinking 
and  the  hearts  of  patriots  were  grown 
faint,  the  bunks  of  this  country  came  to  its 
rescue,  tendered  to  the  Treasury  of  the 
United  State*,  on  more  than  one  occasion, 
the  major  share  of  the  aggregate  banking 
capital  of  the  country,  accepting  the  obliga- 
tions of  the  Treasury  therefor.  This  ac- 
tion of  the  banks  relieved  the  Treasury, 
buoyed  up  the  credit  of  the  iistiMi  brQlgbl 
confidence  to  the  people  and  viclory  to  the 
flag  of  our  country.  While  we  accord  all 
honor  to  the  valor  ami  the  bravery  of  the 
aoldiers  who  fought  the  battles  of  the  coun- 


try, yet  without  the  sinew*  of  war,  fur-  j 
nished  by  the  banks,  their  efforts  could  Mt  j 
have  been  victorious. 

A  few  years  ago,  when  the  government  1 
desired  to  raise  two  hundred  millions  of 
dollars  to  prosecute  the  war  with  Spain,  ; 
and  offered  to  sell   its  bonds   for  that 
amount,  bearing  interest  at  3  per  cent.,  in 
less  than  twenty-four  hour*  after  ihc  an- 
nouncement was  made,  the  voluntary  sub-  | 
■eriplions  of  the  banks  of  the  country  for  j 
this    loan    aggregated    seven    times    the  j 
amount  required.    The  popularity  of  this 
issue  has  been  emphasized  in  a  siihstur.- 
tint  manner,  in  its  commanding  a  premium 
at  the  present  time  of  10  per  cent.  In  tin' 
markets  of  the  world.    Had  the  banks  hi  I  I 
aloof  from  the  transaction,  it  is  a  qucstinn 
whether  the  bond*    to-day    would  bring 
more  than  par.    Through  the  agency  and 
influence  of  tin*  banks  also,  the  -  per  cent, 
bonds  issued  in  March,  1900,  are  to-day 
commnnding  a  premium  of  7  per  cent. 

It  certainly  will  not  bo  gainsaid  that  the 
firm  and  unrelenting  position  of  tin-  hunks 
of  the  country  in  behalf  of  the  gold  stand- 
ard exercised  an  influence  that  was  most  ! 
effective,    The  banker,  although  sometimes 
criticised,  is  the  most  conservative  of  clti-  | 
Zens,  and  when  he  demands  an  honest  cur- 
rency, he  knows,  by  the  very  nature  of  his  i 
business,  what  it  is  upon  which  he  buses 
his  demand*,    The  bank*  of  the  country 
have  not  only  adhcrts!  to  correct  principles  [ 
of  finance,  but  tiny  have  also  exercised 
their  influence  in  behalf  of  good  govern- 
ment, the  integrity  of  the  people,  and  'he 
credit  and  honor  of  the  nation.    Like  the 
blind  goddess,  who  deals  her  unerring  blow 
in  .liistice's  name,  the  banker  must  have 
thi'  courage  of  his  convictions,  ami  decide 
at  all  times  in  accordance  with  his  neat 
judgment,  unmindful  of  the  consequences. 

The  Ia«t  four  yinrs  have  produced  more 
pages  of  liiiniicial  history,  accentuated  r  >m- 
lilereial  and  industrial  conditions,  and  hare 
boon  fraught  with  more  momentous  conse- 
quence* to  our  national  life  than  .idy  like 
period  in  our  history.  The  achievements  of 
that  period  in  the  development  of  the  gen- 
eral industries  of  the  country — in  the 
strengthening  of  our  national  credit,  ar.d 
indeed,  in  all  that  makes  for  the  attain- 
ment of  great  national  prestige,  are  with- 
out precedent  in  the  history  of  nations. 
The  imagination  and  courage  of  the  most 
optimistic  patriot  would  not  have  imtiellcd 
him,  at  any  time  in  the  past,  to  nnticipilo 
existing  conditions.  Our  growth  commer- 
cially, financially  ami  as  a  world-powvr, 
has  not  been  more  astonishing  to  the  peo- 
ple of  foreign  countries  than  it  is  to  our- 
selves. 

All  available  statistics  regarding  our 
foreign  trade,  our  railroad  earnings,  our 
bank  clearings,  or  our  crop  prospects,  are 
of  an  especially  favorable  character.  With 
the  promise  of  a  wheat  crop  heretofore  un- 
known in  our  history,  with  an  expanding 
trade,  with  the  resumption  of  gold  produc- 
tion in  South  Africa,  and  with  the  produc- 
tion and  transportation  industries  taxed  to 
their  utmost,  we  are  certainly  warranted 
in  the  hope  that  existing  conditions  will 
continue  for  many  years. 

A  distinguished  foreigner,  speaking  of 
our  country,  recently  said:  "The  mighty 
laud,  placed  by  the  Omnipotent  Hand  be- 
tween the  Far  Knst  on  the  one  side,  to 
I  which  she  stretches  out  her  glorious  arms 


over  the  broad  Pacific;  while  on  the  other 
side  she  sweeps,  with  uplifted  hand  over 
the  Atlantic,  and  touches  Europe.  A 
mighty  land,  including  in  her  ample  bosom, 
untold  resources  of  every  form  of  commer- 
cial and  mineral  wealth;  a  mighty  land, 
with  room  for  four  hundred  millions  of 
men. 

"Is  there  not  reason  to  suppose  that  tn  the 
future,  which  we  cannot  see  to-day,  ;bat 
America  will  be  to  the  whole  world,  more 
than  Rome  was  in  the  ancient  days,  the 
great  storehouse  of  the  world,  the  *--cat 
pacific  ruler,  by  justice,  of  the  world,  I  er 
manufacturing  power  dispensing  fi.un  out 
her  mighty  bosom  all  the  necesstici -s,  and 
all  the  luxuries  of  life  to  the  whole  world 
around  her?  flic  may  he  destined,  and  1 
belleVO  she  is,  to  rise  rapidly  into  that 
gigantic  power  that  will  overshadow  all 
other  nations." 

That  our  Republic  is  destined  'o  attain 
an  unexampled  and  perilous  grcuii.s*  is 
certainly  true.  Fifty  years  hence  our  popu- 
lation will  reach  nearly  two  hundred  mil- 
lions, or  more  than  five  times  the  present 
population  of  I" rati'  Al  I  he  c]  ise  of  an- 
other century,  if  it  increases  with  the  same 
ratio  that  has  hitherto  mark-si  its  growth, 
the  United  States  will  contain  more  than 
twice  n*  many  people  as  now  inhabit  the 
continent  of  Europe.  Such  an  aggregation 
of  mankind,  belonging  to  the  same  intellec- 
tual and  energetic  portion  of  the  human 
race,  shaking  the  same  language,  occupy- 
ing one  of  the  fairest  and  most  fruitful  por- 
tions of  the  earth,  which  seems  to  be  the 
chosen  habitation  of  civilization  ami  pro- 
gress, united  under  one  government,  and 
that  a  government  of  free  institutions,  w'll 
press-iit  a  phenomenon  such  as  has  newT 
yet  been  seen  in  thu  world.  (Applause.) 

I  believe  that  our  country  i*  Cod's  chosen 
land,  where  in  the  good  time  coming,  the 
perfection  of  governments  and  of  nations 
shall  I>e  found.  We  have  hen-  all  Ibe  re- 
sources of  wealth,  power  and  happiness. 
Here  all  men  are  equal  before  the  law.  and 
hCTC  will  continue  to  come  people  jf  other 
lands,  whose  united  efforts  will  make  us 
invincible  in  war,  nnequalcd  in  wealth  and 
unrivaled  in  all  those  things  whkit  con- 
stitute the  true  grandeur  of  a  nation.  <-\p- 
plause.) 

Effort  to  Collect  Repudiated  Bonds. 

A  circular  has  been  issued  by  the  North 
American  Tru«t  Company  of  New  York, 
stating  that  an  effort  will  be  made  by  that 
company  to  collect  or  compromise  certain 
issues  of  Southern  bonds  that  have  been 
repudiated,  Puring  the  reconstruction  peri- 
od a  large  amount  of  bonds  were  issued  by 
the  Southern  States,  many  of  which  have 
been  repudiated,  and  have  no  market  value. 
Individual  efforts  have  been  made  to  collect 
these  bonds.  The  North  American  Trust 
Company  takes  up  the  matter  at  the  solici- 
tation of  holders  of  these  bonds,  and  as 
soon  as  sufficient  bonds  have  been  deposit- 
ed to  justify  such  action,  propositions  to 
settle  on  an  equitable  basis  will  be  made, 
to  be  followed  by  other  steps  if  necessary, 
which,  according  to  the  circular,  promise 
good  results.  Bondholders  who  allow  the 
company  to  act  for  them  will  not  be  subject 
to  any  liability. 

The  K1r«t  National  or  Rlrmlnghtiin.  Ala., 
has  declared  a  neml  annual  dividend  of  3  per 
cent. 


Digitized  by  Google 


272 


THE  NEW  YORK  FINANCIER 


;vou  lxxviii. 


BANKING  NEWS  OF  BOSTON. 


tt'rom  our  oivn  correspondent  |, 

Boston,  July  19lli. — The  principal  even: 
in  local  bunking  circles  ibis  wrek  has  been 
the  development*  regarding  the  affairs  of 
the  Globe  National  Bank,  ami  (he  Tisit  of 
Hon.  Charles  G.  Dawes.  Comptroller  of 
tlif  Cur  rear  f.  The  suggestions  offered  in 
"The  Financier"  of  last  week  as  to  the 
probable  outcome  of  the  winding  up  of  the 
assets  of  thf  Globe  hank  have  been  verified 
by  statement*  made  by  the  ('"nipt roller. 
Mr.  Dawes  visited  the  Ma**achu*ctt«  Na- 
tional Tuesday  afternoon,  partly  in  cunncc- 
tion  with  uiat  tcrs  relating  to  the  Globe 
hank,  mill  parlix  on  a  friendly  visit  to 
DmM  G.  Wing,  the  receiver  of  the  la  tic 
bank  ami  vice-p reside* t  of  the  Mas<a<bu 
sett*  National.  He  was  seen  at  (he  ollicc* 
of  the  Ufaiaarliaatlll  National  by  the  cor- 
respondent of  "The  Financier."  to  whom 
lie  made  a  statement  regarding  the  Globe 
bank.    He  said: 

"The  reiver  has  brought  matters  to  the 
I»°'Ht  where  the  final  closing  up  of  the  af 
fairs  of  the  Globe  bank  Is  io  sight.  It  I* 
now  certain  that  the  depositors  of  the  bank 
will  Ik-  paid  in  full,  and  wilh  interest  ou 
their  dc|K>sits  dating  back  to  the  lime  of  the 
fellow  of  the  bank.  The  stockholders  of 
the  bank,  who  were  assessed  for  an  amount 
equal  to  the  par  value  of  their  holdings, 
will  receive  payment  for  a  part  of  I  he 
amount  a**.-«sod— about  30  or  40  per  rent., 
or  between  1300.000  or  $400,000.  It  should 
be  Mated,  however,  that  payment  cannot 
be  made  to  stockholders  for  a  year  or  more. 
The  depositors  will  probably  ni-cive  the 
final  payment  ou  what  is  due  them  w  ithin 
six  mouths." 

Bcforring  to  the  statement  that  the  af 
fairs  of  Mr.  Wing's  receivership  have  prole 
ably  been  more  economically  and  succc**- 
fully  administered  than  any  other  in  the 
history  of  the  banking  system,  Mr.  Dawes 
said:  "The  expenses  of  the  receivership 
w  ere  low,  tod  only  on  account  of  the  nature 
of  the  assets  but  also  on  account  of  the 
efficient  services  of  the  receiver.  The  as- 
sets proved  to  be  of  a  kind  which  could  he 
realized  upon  in  good  season,  and  they  ap- 
preciated to  some  extent  in  value.  As  for 
the  expenses  of  the  receivership,  it  has  been 
estimated  that  the  cost  of  liquidating  the 

■SSOtf  of  the  (ilobe  bank  has  1  n  only  one- 

-sixth  or  one  pt-r  cent,  on  each  $1,000  of 
the  assets  of  the  bank." 

According  to  this  estimate  the  cost  of  the 
receivership  was  $6  for  each  $1,000  of  the 
asset-..  The  total  assets  of  the  Globe  bank 
on  December  21.  1899,  were  $7.405.59o. 
This  figure  included  the  cash,  dm-  from  re- 
serve agents  and  other  banks,  and  other 
items  which  counted  as  cash  resources. 
The  exact  figure  of  the  assets  upon  which 
it  was  necessary  for  the  receiver  to  realize 
cannot  lie  staled  cxcii»t  by  the  receiver. 

In  connection  with  Mr.  Dawes"  state- 
ment* regarding  the  elncicney  of  the  re- 
ceiver <>f  I  In-  Globe  bank,  the  fact  is  rc- 
ealbsl  that  at  the  time  Mr.  Wing  was  ap- 
)toiu(cd  rei-eiver  of  the  bank  the  general 
belief  in  banking  circles  was  that  the  de- 
positors could  never  receive  more  than 
about  a  third  of  thai'  deposits.  For  this 
reason  the  fact  thai  they  a  ill  receive  pay- 
incut  in  full,  with  intOTtat.  is  considered 
all  the  more  remarkable.  Some  of  the  «»• 
sets  held  by  the  Globe  bank  reiiuirisl  deli- 


cate handling  by  the  receiver.  In  oue  or 
two  instances  the  receiver  found  that  the 
companies  whose  slock  the  bank  held  would 
he  in  a  serious  condition  without  more 
funds.  He  did  not  hesitate  to  loan  the 
money,  and  the  result— an  appreciation  of 
the  stock— fully  jnsiifi.sl  his  course  of  ac 
tion.  The  fact  which  bankers  here  regard 
as  the  most  remarkable  is  that  the  stock 
holders  will  receive  a  payment  for  30  or  40 
per  cent,  of  the  amount  for  which  they 
wcte  assessed.  The  payment  of  the  depeai- 
tors  in  full  would  have  been  a  satisfactory 
ending  of  the  receivership,  and  hence  the 
payment  to  the  stockholders  Is  regarded  as 
an  extra  cause  for  satisfaction. 

.     THE  MONEY  MARKKT. 

Tin-  local  money  market  remains  firm, 
anil  the  demand  for  loans  is  fairly  large. 
The  president  of  one  of  the  leading  bank" 
says  of  the  sit  nation:  "The  firmm-ss  of  the 
market  is  satisfactory  to  the  banks,  and  I 
see  no  reason  why  it  should  not  rnntinue 
pretty  well  through  the  summer.  The  time 
for  easy  money  is  now  past.  The  fact  that 
money  is  not  in  large  supply  at  this  time, 
when  the  opportunities  to  loan  it  profitably 
are  many  is  of  itself  an  indication  that 
rates  are  not  likely  to  soften  much  In  the 
near  future.  Opinions  among  bankets  are 
now  practically  unanimous  as  to  the  pmh 
ability  of  money  remaining  firm  until  after 
i he  -  :op  iug  season.  Two  M  tbl 
week*  ago  the  general  opinion  was  thai 
money  would  lie  easy  immediately  aft.i 
the  July  settlements.  Besides  the  necessity 
for  preparations  for  crop  moving,  however, 
there  are  other  conditions  which  contribute 
to  the  limine"*  of  tin-  market.  The  bank* 
all  over  (he  country  are  sending  money  to 
New  York,  and  this  naturally  tends  to 
maintain  the  firm  tone.  This  policy  of 
loaning  in  New  York  is  being  followed 
more  generally  now  than  ever  before. 
About  thri-e  years  ago  the  capitalists  in 
wi-stcrn  cities,  like  Chicago,  began  to  tin 
ance  their  deals  through  New  York,  and 
the  batiks  found  tln-mwlves  obliged  to  look 
to  that  city  for  a  market  for  their  funds. 
The  cities  iii  the  east,  outside  of  New  York, 
adopted  a  similar  policy  shortly  afterward*, 
and  it  ha*  Iwen  continued  ever  since.  I: 
tends  to  relieve  n  too  easy  market  in  the 
pities  where  that  condition  cxi*t*.  and  in 
times-  like  the  present  the  banks  are  en- 
abled to  make  a  profit  from  the  higher  rate* 
in  New  York.  Summer  business  generally 
promises  to  be  much  better  than  it  has.  l>ccn 
In  former  years. 

"Tile  Boston  bank*  will  be  affected, 
though  indirectly,  by  the  movement  of 
money  for  crop  purposes.  Already  we  are 
paying  out  money  for  wool.  Merchants 
here  and  in  New  Knglaml  are  buying  wool, 
and  sending  westward  cheeks  ami  draft*  on 
the  banks  in  this  city.  Boston  send*  money 
out  west  for  the  crops  chiclly  in  loans. 
Buyers  of  wheat  or  corn,  if  they  have 
credit  here,  often  pay  for  their  pnrehasii, 
by  drafts  on  Boston,  and  in  this  way  con- 
sidiTable  money  gnes  out  of  this  city  as  a 
result  of  crop  moving." 

Money  rates  are  unchanged.  On  call 
money  range*  from  4  to  5  per  cent.  Then- 
is  but  Utile  money  at  4  per  cent.,  the  pre- 
vailing rate  being  4V.t  per  cent.  Time  money 


ranges  from  4  to  5  per  cent.,  according  to 
dates  and  security.  Mercantile  paper  .- 
-till  quiet  at  from  4  to  5  per  cent.  At  the 
Clearing  House  money  loans  between  the 
banks  at  3  per  cent.    New  York  fund* 

 tiime  to  be  in  small  supply,  with  a  large 

demand.  The  scarcity  of  these  fund*  ha* 
been  one  or  the  features  of  the  week  in 
the  money  market.  The  lack  of  inclination 
to  sell  has  kept  the  price  well  above  par 
all  the  week. 

PTOMI-  l'Kl'<iHITS. 

The  announcement  that  Secretary  Gage 
would  not  continue  the  |siliey  of  increasing 
Government  depo*ns  in  national  bank*,  as 
the  nominal  amount  which  is  kept  in  the 
banks  ol  lie  counl  i  -  $!■■"  "i  oi  n  »  hi.  !i 
has  already  been  exceeded  by  the  funds 
now  on  deposit,  interested  banker*  hen , 
but  did  not  surprise  them.  Boston  bankers 
reel  that  they  have  no  complaint  to  make 
as  to  the  amount  of  money  which  the  Gov- 
ernment keeps  ill  the  local  banks.  The 
opinion  here  i*  that  aside  rroiu  an  increased 
supply  or  funds  other  than  from  the  usual 
channels  of  business  the  receipts  of  gold 
from  Alaska  will  so  improve  the  facilities 
of  the  bank*  that  they  will  Is-  able  to  ship 
currency  Westward  without  developing  an 
uncomfortably  tight  money  market. 

Government  deposit*  in  this  city  vary  but 
Utile  from  year  to  year.  On  an  average 
they  remain  a  little  below  14,000,009,  Bos- 
ton bankers,  therefore,  hold  about  4  per 
cent,  of  the  tola)  or  the  deposits  which  the 
Failed  States  has  in  national  bank*.  There 
are  ten  national  banks  in  Boston  which  arc 
Government  depositories.  On  April  114,  the 
date  or  the  last  statements  as  to  the  conji- 
lioii  of  the  national  banks,  Boston  banks 
h.-Id  $3,839,222  of  Government  funds.  The 
tisi  bunks  and  the  amount  of  money,  which 
they  In-nl  for  the  Government  were:  Atlan- 
tic National,  $45,000;  Central  National. 
$47,500;  Commonwealth.  $308,750;  Kliot. 
1149,000;  Hide  and  Leather.  $228,800;  Mer- 
chant*'.  $302,064:    itedemptkm,  147.600; 

Bepnblic.  $47,500;  Shawniul,  Si.»s7.608. 
Shoe  and  Leather,  $811,500.  From  these 
figures  it  will  Ik-  sin-u  that  a  little  less  than 
one-half  of  the  total  Government  deposits 
is  in  one  bank.  The  Shoe  and  Leather  Na 
tnmal  has  the  next  largest  amount  of  the 
funds  on  deposit,  tint  in  the  other  banks  the 
deposits  are  comparatively  small.  On  .Sep- 
tember 5.  1900,  the  national  banks  of  thi.i 
i  j  h<  Id  i;  .vernnu  nl  deposit*  amOOBtlBI 
to  $3,847,042.  This  was  only  $7,820  mow 
than  the  Government  deposits  held  on  April 
24,  1901.  It  is  true  that  the  tendency  of 
Government  deposits  in  this  city  during  the 
past  few  >ears  has  been  to  decrease.but  the 
records  show  that  the  yearly  reductions 
have  bet-n  slight. 


THH  STATE  BOXI)  OKFKtt, 
Expectation*  were  realized  in  that  no 
l.i.ls  weie  received  for  the  $8,120,800  S-ale 
of  Massachusetts  3  per  cent,  gold  bonds 
maturing  in  from  24'-2  to  40>4  years.  Tin- 
bills  were  to  have  been  received  Thursday. 
The  reason  ascribed  by  bond  dealers  for 
tin-  failure  of  any  houses  to  offer  bids  is 
that  the  bond*  were  offered  at  a  very  inop- 
portune time.     The  bond  market  is  very 
1  dull,  and  tin-  tendency  of  prices  is  to  de- 
•  cline.    This  condition  of  the  bond  market 


Digitized  by  CjOOQIC 


July 


TH 


iKK  FINANCIElt 


273 


FINANCIAL  NEWS  FROM  LEADING  CITIES. 


[Kor  quotations  of  sloes*  and    bond*   of   various   cities,  iee   Index  on  pace  II.] 

■  o 


IN  BOSTON. 


IX  NEW  ORLEANS. 


I 


H"onilnui-d  from  previous  page.) 

wit  indicated  b]  lb*  sale  ot  the  Kali  Biver 
bond*  Wedn«-«day.    The  uwv  issue  was  | 
sold  on  SB  income  basis  of  3.21  per  cent.,  ' 
as  compared  » ith  a  sale  by  the  same  city  a  ! 
few  month*  ago  on  a  basis  of  3.099  per  ' 
cetit.    Iu  connection  with  the  lack  of  offer-  | 
ings  for  the  Massachusetts  bonds  it  ia  re-! 
gard.-d  as  somewhat  signiticaut  that  N.  W. 
Harris  &  Co.,  to  whom  was  awarded  the 
last  i*«ue  of  $3,000,000  3  per  cent.  40-year 
water  bonds  at  102. .'.5— an  income  basis  ol 
2.91  per  cent.— are  still  advertising  those 
Is  fur  ».»!e. 


|i  WK  <>K  rOMMONWRALTtl'S  SEW 
''RKXIDRXT. 
Wiinani  A.  Ton  er,  of  the  firm  of  Tower. 
Gidding*  «V  Company,  bankers,  of  this  city, 
has  been  elected  president  of  the  National 
Bank  of  the  Common wealth,  to  succeed  the 
late  John  J.  Kddy.  Mr.  Tower  has  been 
COBMCtod  with  the  bank  since  he  was  a 
young  man.  and  for  rnauy  years  has  been 
a  director.  He  has  also  been  president  of 
the  bank  iu  former  years.  A.  T.  Collier, 
the  eash.cr.  has  been  elected  vice-president. 
It  is  understood  that  he  will  assume  charge 
of  the  more  active  details  of  the  bank's 
management. 


ANOTIIRR  n.WK  CnN'SOLIDATIOXI 
According  to  current  rumors,  well  de- 
fined, but  closely  guarded,  there  will  be 
another  bank  consolidation  in  Boston  soon 
thai  will  make  a  hunk  with  J20.000.000  <i< 
pc.»i:«.  and  one  which  will  rival  the  Shaw- 
nnit  National  in  the  volume  of  its  business. 


SOTRft. 

At  the  offices  of  tlx-  Charlestown  <5n« 
and  Electric  Company  it  ia  stated  that  no 
action  has  a«  yet  been  taken  regarding  tht 
choice  of  a  successor  to  George  B.  Neal. 
the  late  treasurer  and  general  mnn.igiT  of 
the  company.  Charles  F.  Ryam.  the  presi 
dent  of  the  Charlestown  Five  Cents  Snv- 
ing«  Bank  Is  acting  as  treasurer  pro  tern. 
A  ■watting  of  the  corporation  is  to  1m>  held 
In  the  near  future  for  the  election  of  a 
permanent  treasurer. 

The  clearing*  of  the  foreign  depsrtmcti' 
of  the  Boston  Clearing  House  for  the  week 
ending  July  1?  amounted  to  $12.SCA910.  n- 
eompand  with  $1!.C09.TR<  for  the  week 
ending  July  14,  1900.  and  $11. 370,313  for 
the  week  emliiie  July  f,.  1001.  The  total  for 
the  week  ending  July  13.  1901.  was  the 
largest  since  the  foreign  department  was 
Instituted,  the  largest  previous  total  having 
Ix-.tt  $12.«7S,1S0. 

The  directors  of  the  Charlestown  Sav- 
ings Bank  will  take  no  action  as  to  the 
choice  of  a  successor  to  the  late  George  B 
Neat,  who  wits  vice-president  of  the  bank 
It  Is  understood  that  the  present  intention 
Of  the  trustees  is  to  wait  until  the  annual 
nieetlnR  next  June  before  choosing  a  new 
rice-president.  Mr.  Neal  was  a  director  of 
the  Monument  National  Bunk,  but  the 
Tacancy  in  the  board  caused  by  hi*  death 
will  not  be  filled  in  the  immediate  future. 

The  Bay  State  Trust  Company  has  de- 
clared a  dividend  of  $2. 50  per  share.  pay_ 
able  August  1  to  stockholders  of  record 
July  15. 


In  their  petition  Mason.  Smith  &  Co., 
who  have  brought  suit  to  prevent  plau*  for 
increasing  the  capital  of  the  Union  Nation- 
al nljcge  that  on  July  5,  1901,  a  nns-tiug  of 
shareholders  was  held  for  the  purie.se  of 
increasing  the  capital  stock  of  the  bank: 
that  no  personal  notice  uf  the  meeting  was 
given  them;  that  the  capital  was  increased 
from  $300,000  to  $600,004),  and  the  president 
directed  nt  once  to  open  a  list  for  subscrip- 
tion to  the  increased  stock,  and  that  by  re 
solution  it  was  determined  that  sharehold- 
ers should  be  allowed  until  3  p.  m.  on  July 
\  1901.  to  elect  whether  or  not  they  would 
subscribe.  The  relators  show  that  by  acci- 
dent, learning  of  the  meeting,  they  demand 
<sl  on  July  8  to  be  allowed  to  subscribe  to 
the  additional  slock,  but  the  bank  refuse! 
to  allow  them  to  subscribe.  The  Cninn  Na- 
tional is  now  understood  to  Ik-  controlled  by 
interests  identified  with  the  National  Park 
Hank  of  New  York. 

The  semi-annual  statement  of  the  Louisi- 
ana National,  issmsl  June  29,  shows  that 
prominent  Southern  institution  to  be  in  a 
thriving  condition.  I.nuns  are  repotted  at 
$2,380,128.  City  of  New  Orleans,  United 
States  ami  other  bonds  and  stocks  foot  Hp 
$1.102.,-,13.  while  cn«h,  etc..  is  given  at  $1,- 
32S.003.  The  capital  stock  of  the  bank  N 
f  "iHi.i'iio.  n  I,  ]  ;]„.  surplus  ind  II  ndividl  ! 
profits  are  reported  nt  $4n0,000.  Deposits 

amount  to  $3,797,415.  The  Louisiana  NV 

tltul  was  orgnnizisl  in  !Sf,!i.  This  enter 
prising  institution  is  officered  by  R.  M 
Wnlmstey.  president;  A.  I.uria.  Tiee-pre»i- 
dent;  J.  F.  Courvt,  assistant  cashier, 


IN  CHICAGO. 


A  very  rapid  rise  has  been  noted  of  late 

in  the  stock  of  the  State  National,  as  high 

a*  170  having  been  bid  for  250  shares. 

without  bringing  out  over  10  shares.  Vice- 

PfMiiaal  C.  H.  Culbertson  denies  that  the 

riM  in  price  is  emis.sl  by  any  •Meal."  The 

last  dividend  was  $3  a  share,  but  the  hank 

laid  aside  as  profits  an  additional  amount 

■siual  to  $7  a  share.    As  high  tl  $lfi0  ■ 

share  was  bid  for  the  stock  two  month* 
ago. 

IN  MINNEAPOLIS. 

The  situation  as  to  money  in  Minneapolis 
is  unchanged.  There  is  practically  no  de- 
mand from  grain  carriers,  hut  instead  they 
are  steadily  paying  off  old  loans.  This  is 
readily  to  he  seen  from  the  continued  de- 
crease in  the  Minneapolis  stock  of  grain, 
Though  local  banks  are  anxious  for  grain 
paper,  rates  are  .about  stationary.  The- de- 
mand for  money  from  mercantile  and  gen- 
eral manufacturing  sources,  according  to 
advices  furnished  "The  Financier"  by  the 
Northwestern  Miller,  Is  of  a  healthy  char- 
acter and  about  absorbs  the  surplus  fund* 
of  banks  catering  to  that  class  of  business. 
The  ranee  in  rates  is  as  follow*:  Call  ter- 
minal receipts  5  to  10  days,  3<f4  per  cent.: 
four  to  six  months'  terminal  elevator  n- 
ceipts  3t£  to  4,£  per  cent.:  strong  endorsed 
elevator  pa[«-r  S'-j^il's  per  cent.:  strong 
endorsed  millers*  paper  lw'r  cent.: 

country  millers'  endorsed  paper  5fi  8  per 
cent.:  common  local  paper  6fl 8  per  cent. 


(From  our  own  correspondent". 
Chicago,  July  19. — The  Chicago  money 
market  grew  firmer  early  this  week,  but 
■I  the  middle  of  the  week  the  tendency 
was  more  towards  ease  again  in  NtM  of 
I  he  largest  banks.  Several  of  the  banks 
have  raised  their  rates  as  they  are  weli 
Ion  iicd  up,  and  the  demand  :  -  miflicii  u:  > 
strong  to  justify  advances.  The  First  Na- 
tional, among  other".  maTki-d  up  its  loan* 
"4  per  cent.  The  minimum  rate  quoted  is 
frj  per  cent.,  and  the  market  ranges  from 
that  to  5  per  cent.  The  banks  are  begin- 
ning to  get  ready  for  the  crop  moving  sea- 
son. The  demand  for  all  purposes  is  good. 
New  fork  borrowers  have  offered  4Vj  per 
cent,  freely  for  Chicago  funds  this  week, 
but  have  not  been  successful  in  getting 
money  at  that  figure.  The  local  banks 
ban-  asked  5  per  cent,  for  Wall  street 
loans.  New  York  exchange  rose  to  50  cent* 
premium,  the  shipping  point,  this  week  on 
account  of  the  demand  by  brokers  who 
were  sending  money  East  to  their  Wall 

I  street  correspondents.  It  declined  after- 
wards, however,  to  a  discount. 

Statements  made  weekly  by  the  leading 
National  tmuks  of  the  city  indicate  approx- 
imately the  changes  in  the  position  of  the 

}  institutions  since  the  last  statements  were 
made  to  the  Comptroller  of  the  Currency. 

•  Since  April  29.  which  is  a  few  days  from 
the  date  of  the  la«t  call  from  the  Comp 
troller,  the  deposits  have  grown  at  a  rate 
which  shows  an  increase  of  about  $20,000,- 

|  04,0  by  all  the  hanks.    At  the  same  time 

I  the  expansion  in  loans  has  been  large, 
showing  that  the  hanks  have  put  their 
money  out  freely  mid  nre  well  loaned  up. 
The  increase  iu  loans  has  been  about  %"», 
000.000.  or  about  all  the  new  money  the 
banks  have  referred.  The  gain  in  dep.is 
its.  it  is  expert  ed,  will  give  the  banks  tin- 
largest  total  the>  have  ever  held. 

Stockholders  of  the  Illinois  Trust  and 
Savings  Bank  voted  favorably  this  week 
on  the  recommendation  of  the  board  of  di 
rectors  that  the  capital  be  increased  from 
$3.(.U0.IM|«  i„  $4,000,000.  The  Hew  slock 
will  be  issued  on  October  1  to  shareholders 
at  |>ar  in  proportion  to  their  holdings.  The 
addition  was  made  on  account  of  the  grow- 
ing business  of  the  bank. 


Stockholders  of  the  Chicago  Title  and 
Trust  and  the  Security  Title  and  Trust 
companies  voted  this  week  to  consolidate 
under  the  name  of  the  former  corporation. 

(This  Is  preliminary  to  absorption  of  the 

j  third  abstract  company  in  the  city— the 

Title  Guarantee  ami  Trust.    The  stock- 

|  holders  of  Ihc  Security  voted  to  increase 
ihe  stock  of  that  company  from  $1 ,600.000 

j  to  $1,920,000.  This  will  be  put  out  ns  a 
stock  dividend  in  order  to  meet  the  provi- 

I  «ion  that  120  be  paid  for  the  stock  of  that 
company  In  the  consolidation.  Permanent 
director*  were  elected  by  the  Chicago  cora- 

I  pany.  who  will  constitute  the  board  Of  the 
new  company.     Among  the  directors  «re 

'  four  bank  presidents,  as  follows:    E.  ft. 

j  Keith  of  the  Metropolitan  National,  H.  A. 

i  Hung  in  of  the  State  Bunk  of  Chicago; 
John  V.  Clarke  of  the  Hil  ernian.  anil  John 

j  A.  Lynch  o'  \he  Bank  of  the  Republic. 
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IN  KANSAS  CITY. 

iKr<>ui  "iir  www  corn apimor at). 
Kansas  t'ily,  July  IMh. — ■  Country  bank 
balances  are  being  red  need  Million  hut,  but 
at  tlu-  same  time  individual  balances  wit li 
the  hanks  of  this  city  n  re  increasing,  no 
the  shrinkage  in  < >-i 1 1-  (luring  the  pas: 
wtck  lii-  ban  trilling.  The  amount  of 
currency  being  shipped  to  tin-  country  by 
the  local  bunks  is  very  largo.  Several  days 
during  the  |MM  week  ovor  $500,000  |mt 
day  in  currency  hits  boon  shipped  out.  Tint- 
is  required  by  the  country  banks  tar  the 
■MMMM  <>(  grain  ami  stock,  which  is 
coining  to  market  mindly.  The  receipts 
of  both  hogs  ami  cattle  at  this  point  arc 

tbe  l.i  rg  —  i  •  boy  bat  e  oVel          !      I.. I-.  «  •  -1, 

the  receipts  of  both  hogs  ami  cattle  here 
were  considerably  in  excess  of  the  receipts 
at  Chicago  for  the  same  time,  and  wry 
largely  in  execs*  of  normal.  This  i*  un 
doul. telly  being  caused  by  the  continue! 
drouth,  which  is  not  only  burning  up  tie 
pastures  nil  ov,-r  the  West,  but  seriously 
interfering  with  the  prospects  of  the  grow 
ing  crop,  on  which  the  fanners  have  been 
relying  to  food  cattle  ami  hogs  already 
purchased.  It  should  lie  staled,  however, 
that  the  actual  condition  iu  this  respect  in 
the  western  stall's  has  been  greatly  cxag 
germed  in  the  reports  that  have  In  en  pub 
lished  all  over  the  country.  The  crops  are 
Suffering,  to  be  sure,  but  the  damage  is  not 
yet  irreparable,  ami  a  general  rain,  i which 
•t  this  writing  seems  iilsuit  lo  take  p'.acc! 
will  put  the  crops  m  a  very  fair,  though 
probably  not  a  good  dition. 


IN  TOLEDO. 


IN  CLEVELAND. 


The  organisers  of   the   Hollar  Savings  Copt,  A.  J.  ItlHH all,  brother-in-law  of 

Hankf  panj.  which  it  was  lirsl  proposed  I'resideiit  McKinlcy.  bus  been  appointed 

ro  capitalize  at   J1UU.UO0.  restricting  the  hniik  cxuluiiier  of  the  district  of  which 

sub.  lo  tw.uiy-fivc  shares  to  oue  party,  Cnulou.  O.,  is  the  headu,iiarlcr».   There  are 

have  found  i:  necessary-  to  increase  the  163  banks  In  I  be  district,  uud  the  salary  of 


amount  of  capital  stock  to  IJOU.OUU.  Of 
this  amount  $150.0tW  will  be  sold  at  pres- 
ent, the  remaining  $50,000  being  placed  iu 
the  hands  of  the  directors  and  by  them  sold 
to  prospective  patrons  of  the  bank  iu  blocks 
n..;  to  execs]  twenty-live  shares  to  any  one 
pariy.  The  list  of  stockholders  now  num 
hers  123.  the  largest  of  any  Tolislo  bank. 
The  following  board  of  directors  have  Ih-cii 
chosen:  Clark  Hrowning,  Clarence  A. 
I.,,),,  !.  Col.  R.  M.  Moulton,  K.  B.  King. 

John  M.  K   A.  A.  Moody,  Hailow  C. 

Rtnhl,  Bllsha  B.  Southard.  Leo  F.  Towers, 
diaries  Btirse,  W.  II.  Bennett.  Charles  S. 

Turner,  Thomas  Percy,  M .  I.  Wilcox, 

Fniiik  I'.  O  raves.  Clark  A.  Browning, 
who  is  oue  of  the  lurgesl  oil  producers  iu 
Ohio,  hns  been  elected  president.  O.  A. 
i.eeper  is  the  first  vice-president  and  ("has. 
Burge  second  vice-president. 

President  Spencer  D.  Curr,  of  the  Nu- 
t  byn  a  I  Bank  of  Commerce,  bus  coiilirtmsl 
the  report  already  mentioned  in  these  col- 
iiuius,  that  Huy  ti.  Major,  formerly  mayor 
of  Toledo,  and  lately  president  of  the 
Allien,  :iu  Linseed  company,  has  sold  hi* 
stock  iu  the  bank.  A  large  percentage  of 
the  37S  siian-s  is  said  to  hare  been  pur 
chased  by  King  and  Tracy. 


W.  Jllrden.  of  II  .Men,  at  one 
-president  of  the  Kansas  City 
State  Bank  and  tt.  C.  Kerens,  of  St.  Louis, 
have  aeeurod  a  law  Interest,  in  the  City 
National,  and  a  change  of  management  will 
Sake  place  August  1.  Tin-  greater  part  of 
the  stock  was  purchased  from  President  K. 
M.  Snyder,  who  wishes  to  devote  lii<  lime 
to  other  business.  It  is  understood  that 
Mr.  Jnrden  will  In-  made  president  at  the 
reorganisation,  and  Robert  M.  Snyder.  Jr.. 
son  of  the  present  president,  will  become 
assistant  cashier.  The  re-election  of  J.  (i. 
Si  ream,  vice-president,  and  Cicorge  I'.  Sny 
der,  cashier,  is  assured. 

There  is  a  large  demand  for  money,  coin- 
ing from  the  country  and  from  those  en- 
gaged in  handling  grain  and  live  stock. 
Interest  rales,  however,  have  not  changed 
materially,  and  they  are  quoted  at  five  to 
seven  per  pent.,  with  probably  an  average 
of  C'i  per  cent. 

K.  I*.  Swinney.  president  of  the  First 
National,  is  spending  a  two  w<s-ks  vaca- 
tion with  his  family  at  Cascade  Canyon. 
Colorado.  — — 

Dr.  W.  S.  Woods,  of  this  city,  his  ne- 
phew. C.  I.  Chandler,  president  ..r  the  Kan- 
sas Bankers  Association,  and  F.  K.  Carrot 
Fort  Smith.  Ark.,  have  purchased  n  con- 
trolling interest  in  the  Wellington;  Nation- 
al, tl  ldest  bank  in  Wellington,  Kan. 

Bank  clearings  for  the  week  past  were 
$19,581,201  compared  with  $13,900,000  for 
the  same  week  of  last  year. 

II.  P.  WRIGHT. 


The  County  Commissioners  will  receive 
bids  until  noon  July  22  from  banks  who  de- 
sire to  U-oome  public  depositories.  Tin- 
rate  of  interest  on  baliincos  will  probably 
determine  the  selection  of  the  bank. 


Fifty  shares  of  stock  of  the  First  Nn 
tional   were   sold    Inst   week   at   $27,1  pet 
share.    This  is  the  highest  price  at  which 
slock  of  this  institution  has  ever  sold. 


IN  WASHINGTON 


John  W.  Thompson,  for  many  years 
president  of  the  Metropolitan  National, 
died  July  11.  lie  was  79  years  or  age 
Few  business  men  Ruined  greater  success 

in  Washington  than  Mr.  Th  pson.  lie 

was  connected  with  many  of  the  enter 
prises  which  have  done  much  lo  build  up 
the  city,  lie  held  various  positions  of  trust 
in  the  District  government  and  was  the 
firs:  chairman  of  an  Inaugural  Committee 
to  make  a  financial  success  of  the  celebra- 
tion. He  oiriclated  iu  that  capacity  when 
I'resideiit  fiarfiohl  ras  ushered  into  oflii-c. 

A    mortgage  for  $300,000  vering  its 

realty  In  this  city,  has  been  rivorded  by  the 
I  *  ti  !,>■>  Trust  and  Storage  Company,  the 
Comptroller  of  the  Currency  being  named 
B)  the  Mortgagee.  This  action  is  taken  in 
compliance  with  the  provision  of  the  act  of 
Congress  of  October  1.  1X90.  under  which 
1ru«t  companies  doing  hitsinen*  in  lite  It's 
trie!  of  Columbia,  lire  r,s|iii r,  ,1  to  deposit 
securities  with  the  Comptroller  us  a  guar- 
antee for  the  raithrul  execution  or  fiduciary 
trusts. 


the  examiner  is  $4,000,  and  fees.  Captain 
I  (mo  an  is  regard.sl  as  especially  fitted  for 
the  work,  having  been  for  four  yeurs  chief 
of  the  state  department  building  and  loan 
association  inspection  in  Ohio. 

Tin-  Bankers"  Surety  Company  has  been 
incorporated  with  a  capital  stock  of  $500.- 
000,  and  a  surplus  fund  of  $100,000.  Among 
the  inoorporutors  are:  Harvey  [>.  Ooulder, 
who  is.  it  is  understood,  slated  for  the  ptwt* 
deary,  J.  C.  Gilchrist,  John  Mitchell. Frank 
M.  Osborne,  Joseph  Schaiiuckcr,  John 
Jasler.  \\.  K.  Rose.  Oeorge  II.  Olmsted. 
Charles  R.  Miller,  Leandec  Burdick.  E.  P. 
Williams,  Richard  M.  l'armley,  W.  E. 
Craig,  George  J.  Sotniner,  Joseph  II.  Dyer 
and  < ».  B.  Cameron. 

The  stock  of  the  M.-issillon  Coal  Mining 
Company  is  now  selling  at  from  112  to  115. 
This  company  was  recently  organized  for 
the  puriKise  of  purchasing  practically  all  of 
the  roal  mines  of  the  MassilloD  district,  op- 
tions having  lu-en  secured  by  agents  of  M. 
A.  llanaa  and  Company.  The  capital  stock 
of  the  company  was  $1,000,000.  ami  has 

tnkeu  principally  by  M.  A.  II anna  and 
Company  and  their  associates,  ut  par.  It 
reunited  $2.000.(MmJ  to  purchase  the  mines; 
the  remaining  |1,000,000  was  procured  by 
an  i-Mie  of  bunds  s( ciinsl  by  a  mortgage 
upon  ail  the  mines  and  properties  purchased 

by  the  company. 

The  Colonial  National  hns  felt  the  in- 
crease in  Clevelaud  banking  business  and 
important  interior  alterations  and  improve- 
ments nre  being  made  lo  accommodate  its 
growing  patronage. 

The  Cleveland  Suvings  and  Banking 
Company  has  paid  n  semi  annual  dividend 
of  3  per  cent. 

IN  INDIANAPOLIS. 

It  was  stalisl  in  this  column  last  week 
that  the  directors  of  the  Indiana  National 
were  preparing  for  an  increase  in  capital 
slock  from  $300,000  to  $1,000,000.  The 
matter  i-  now  definitely  settled  and  a  meet- 
ing of  the  stockholders  has  Imnii  called  for 
August  6th.  when  the  proposition  wilt  be 

vot,,|  upon.    The  bank  bus  I  n  earry.ng 

an  unusually  heavy  surplus,  $700,000,  with 
un. livid. si  earnings,  according  to  Its  stnte- 
ment,  April  24,  of  $290,500. 


Th. 


Columbia  National,  which  began 
business  on  May  1,  may  increase  its  capi- 
tal from  the  present  amount  of  $200,000  to 
$5il0,ut)0.  owing  to  the  great  demand  for 
the  bank  stock,  which  comes.  It  is  said, 
from  sources  whose  connection  with  the 
bank  would  be  of  great  advantage  to  the 
Institution. 


IX  LOHSVILLE. 


The  stockholders  of  the 
and   Trust    Company   of  1 
del  to  increase  the  capital 


Safe  Deposit 
ittnbutsj  bare 
from  $800.00*1 

to  $t.0i'0.ot0.    With  this  Increase  Pitts- 

buri-  will  hare  five  trust  companies  with  a 
capital  of  $1,000,000  or  over. 


Joseph  Mersbon,  paying  teller,  and  K.  B, 
Samuel  Jur.len  of  lloldcn.  Mo  .  has  pur  I  llohertsnii.  receiving  teller,  have  been  ap- 
chasisl  the  stock  or  R.  M.  Snyder  in  th  •  |..eii!od  assistant  cashiers  of  the  Union  Na- 
City  National,  and  it  i»  suited  w  ill  become    lioii.il.     They  have  both   been   with  the 


president  of  that  bank  nn  August  1st.  Mr. 
Snyder,  who  has  been  president  of  that 


bunk  for  a  number  of  years  and  their  new 
positions  will  be  precisely  similar. 
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IN  PHILADELPHIA. 


IX  BALTIMORE. 


1 1" 


Mi- 


lt I 


Philadelphia.  July  20. — A  curium  condi- 
(u.ii  cists  Iti  tlu-  iiiiuii'(;iry  »i 1 1111 1 >■  >n  in  Ihi* 
ril>.  The  heavy  !i<|ti  d.itioii  in  st.M-ks,  bro- 
kers way.  has  greatly  reduced  their  want- 
ami  in  c«tisci|iicnce  funds  are  tinting  thiii 
way  bark  to  the  hanks  ami  mat  cutiipa- 
nics  and  tluit  the  easier  position  in  which 
this  process  has  placed  the  institutions  h;i« 
caiis.sl  WW  t0  Off  el  •all  money  Im-1m»  4 
|mt  cent.  To  this  in  added  the  fact  tb.ll 
New  V..tk  i»  returning  considerable  money 
to  Philadelphia,  which  is  a  potent  infill*  tin 
in  the  creation  of  the  easier  temleiicy. 
These  points  were  corrolmrated  l>y  (he 
jin -nletit  »(  a  leading  trust  company.  Inn 
M  the  other  hand,  head*  of  eq,MU*  promi 
nent  institutions  said  money  was  not  plcu 
tiful  ami  that  they  did  not  rare  to  loan  any 
♦>n  call  below  44  per  .cut.  "This  show*." 
said  a  well  known  banker,  "that  money  i* 
not  ruled  in  Philadelphia  by  supply  ami 
demand  as  in  most  other  leading  cities. 
Here  one  of  the  largest  trust  companies 
anxious  for  brokerage  business  has  been 
scaling  rates  below  those  nsked  by  the 
banks  and  primarily  through  this  course 
the  discrepancy  referred  to  is  accounted 
for." 


The  proposi 
Citizen*'  Nati 
stock  from  its 
$l.Ot'0.0O0.  h.i- 


ion  of  the  directors  of  the 
>nal  to  increase  its  capital 
prest  nt  figure,  $500,000.  to 
In-,  n  approved  by  the  Coiup- 


IN  DETROIT. 


(roller  of  (he  Currency,  and  a  meeting  of 
the  Ktm  khohli  r«  will  lie  culled  for  August 
Uth  to  a<t  H|H>u  the  recommendation  of 
the  board. 


A  semi-annual  dividend  of  four  per  will, 
has  been  declared  by  the  Miiryloud  Trust 
t  ympany.  The  company  is  now  working 
on  a  capital  of  $2,125,000.  has  a  surplus  of 
42.4S7.5UO,  and  undivided  profits  amount 
ing  to  $569,610. 


has 


di- 
for 


The  Commercial  Trust  Compauy  has  an 
iiounctd  a  s, mi  ;iihiiiiiI  dividend  of  4  per 
sseut..  placing  the  stock  on  an  eight  per 
CCMt.  basis  compared  with  6  for  (he  pre- 
ceding year. 

The  Maunyunk  National  is  to  erect  a 
new  ami  commodious  building  of  granite 
to  est  about  $2.r..0t)ii  to  $30,000.  The  new 
building  is  to  be  located  in  the  busiest  see- 
i  nn  of  (he  mill  district. 

The  Fourth  Street  National  report*  a« 
folio*/*  at  the  close  of  business  July  18: 

Loan*   $23,507,000 

Cash  and  reserve   9.255,000 

Exchanges  for  C.  U   1,836.000 

1         from  banks   2.S61.OO0 

Deposits    32.683.U0O 


The  Farmers'  Dcp.sii  National 
reeled  its  architects  (o  prepare  p 
its  new  building.  The  building  is  to  COM 
about  $1,000,000.  and  will  bo  ready  for  Oc- 
cupancy b>  April  1,  1902.  The  order  calls 
for  a  building  not  less  than  21  stories  high. 
It  is  the  desire  of  the  ollieiais  to  have  one 
of  the  must  complete  office  buildings  in  tin 
isHintry.  The  first  and  sss-ond  Doors  will 
probably  1»-  devoted  to  the  needs  of  the 
bank.  It  is  rumored  that  a  feature  of  (he 
ciitruuce  to  the  new  building  will  be  the 
imreas  ug  of  the  capital  of  the  Farmers' 
Deposit  National  from  $500,000  to  $1,000, 
000,  the  new  stock  to  he  sold  at  about  $1,- 

000  per  share,  a  small  increase  over  the 
present  market  quotations.  The  surplus  of 
the  bank  is  now  $2.ow,000.  ami  tin-  undi- 

1  idisl  profits,  according  to  the  last  report. 
P.  Hart  Civen  is  the  prcsi- 
Fleiuing  cashier. 


■ . . , . ... ■ 


6 
6 
5 
4 
7 
6 


8 

:; 


4.28 
4  00 
375 
4.34 
4.34 
6.36 
4.06 
6.40 


IKrom  <nir  own  Correspondent.) 
Detroit,  July  17.— Au  iuteresting  table 
bus  be ea  compiled  by  the  Detroit  Journal 
show  ing  the  income  value  of  Detroit  bank 
stocks,  ligiiicd  on  present  market  value. 
The  income  basis  at  latest  quotations,  ia 
n»  follows: 

Dir.  Income 
Bate. 

Commercial  National   6 

I  ltd  roil  National... 

Firs:  Sat  tonal  

Preston  National. . . 
I'nioii  National.... 
( 'eiilr.il  Savings. . . . 
Citis.ns'  Savings... 

City  Saving   8 

Dot.  Ilivcr  Savings   7 

I  let  roll  Savins'".  .  .  . 
I  Mine  Savings  

(tcrinau-Aiuerk-an  . 

Homo  Savings   6 

Mi  l..  »V  Anderson  Sav   5 

Michigan  Sarins*   6 

Peninsular  Savings.....   5 

People's  Savings   6 

S(a(e  Savings   8 

Wayne  County  Savings  10 

Union  Trust   4 

j  Detroit  Trust  ?  

It  will  be  observed  that  the  stocks  aver- 
age above  4  per  cent.,  in  fact  several  are 
in  excess  of  6  per  cent.  The  lowest,  so  far 
I  as  the  yield  to  the  investor  is  concerned, 
..  ••  i 'I-  S  a  e  Savings  Hank  and  the  First 
National.  State  Savings  bank  is  210  bid, 
but  this  U  nominal,  The  book  value  it 
128. 


4.28 
4.61 
5.08 
4.r.4 
4.61 
4.76 

\i 

4.44 

3.20 


arc  $1,414,000. 
dent  and  J.  \V, 


GcOrgC  H,  RaWOel,  president  Of  the  Slat© 
i  Savings  Hank,  has  returned  from  an  ex- 
I endfd  sojourn  ut  Manhattan  Beach.  IT. 
j  O.  Potter.  Jr..  the  new  acting  y lee-weal- 
dent,  comlucti-d  tin  affairs  of  the  bank  in 
t  John  Heard  Hunter.  an  admirable  manner  during  Mr.  Bussel'a 
r.  Pearce  and  Batter i  j  absence, 
the  Citizens" 


IX  SAVANNAH. 


The   Philadelphia   National  reports  as 
follows  at  the  close  of  business  July  18: 
Loan*   »aj.0»5.0O0 

Cash  and  reserve.^.   8. 141.000  |ur  Tnonlns  Tallk  u.  C.  Taylor,  W.  W. 

FhamberSanie.  J.  T.  S.  Itcid.  Henry  Kirn 


It  isiimlcrslnod  th 
of  the  firm  of  Hunt 
n  ill  he  made  vice-president 
Hunk  to  fill  the  |M)sition  made  vacant  bi 
the  election  of  M.  11.  I<aue  to  the  prcsi 
delicy. 


IX  MILWAUKEE. 


N  NORFOLK. 


The  Marine  Uank  has  elected  the  follow 
ins  directors:  James  T.  Borum,  M.  L. 
T.  Davis.  11.  P.  I,oyall.  Washington  Ta.v- 


Uilwaukee 
Damp,  lias  r 
the  Milwauk 
ing.  filled  the 
gan  business 
organizer  nf 
eleven  years 


s  pioneer  banker,  Hoell  II. 
•tired  from  the  presidency  of 
s?  Trust  Company  after  hav- 
utDce  successfully  since  it  be- 
in  1  SO 4 .    Mr.  Camp  was  tha 


Exchanges  fnr  C.  II  

Due  from  banks  

Dc|WISlts  


and  \V.  H.  Taylor. 


The  stockholders  nf  the  Bank  of  Com 
merce  will  hold  an  adjourned  meeting  on 
July  24,  for  the  purpose  of  electing  direct- 
or*. 


the  First  National,  and  for 
ernsl  t»s  president.  Previous 
to  this  he  was  the  cashier  of  the  Farmers 
and  Millers'  Bank.  Mr.  Camp  is  suc.-eed- 
cd  by  F.  fJ.  Blgelow,  who  is  succeeded  as 
vice-president  by  J.  II.  VaD  Dyke,  Jr.  The 
stockholders  have  voted  fo  increase  the  cap- 
ital of  the  company  from  $100,000  to 
$200,000. 


IN  PROVIDENCE. 

Large  blocks  of  the  stock  of  the  Com 
wercial  National  have  changed  hands  in  the 
past  few  days  and  many  rumors  are  heard 
as  to  the  possible  buyers.    Most  of  the 

s-.ock  has  been  purchased  by  Henry  Pearce.  ORLEANS  RANK  STATEMENT 

a  banker,  but  for  whom  is  not  know  n.  Die 

general  opinion  in  financial  circles  is  that      Col.  Thomas  C.  Heradon.  manager  of  tht  New  Orleans  Clearing  House,  telegraphs 

the  Fnion  Trust  Company  is  the  power  di-  "The  Financier"  the  following 


the  New  Orleans  Clearid 


reefing  the  change  in  the  control  of  the 
<  omni.  rclal  National. 

IX  ST.  L0LTS. 

The  Fourth  National  has  Issued  a  call 
for  a  special  meeting  of  lh»  stockholders 
r»r  the  purpose  of  electing  six  additional 
directors  who  will  serve  until  the  annual 
meeting  in  Jannary,  1902.  The  number  of 
directors  will  hereafter  lx>  fifteen,  instead 
of  nine.  The  present  directory  consists  of 
F.  W.  Biehingcr.  William  II.  Dinman.  J. 
I>.  fSoldnian.  John  ('..  Crone,  M.  B. 
O'Keilly.  Cbrisdan  Pepcr.  Each  W.  Tinker. 
Frank  A.  Unf  and  Ocorgc  J.  Kobusch. 


for  the  wi-ek  ending  July  19th: 


■  •  ■  a  ♦  •  ■>••*>■■>• 
I  *  •      •  •>«  •  *  •  •  ■  « 
......  .ses.ee  *«a 


July  19. 
$4,193,300 
4.192.100 

56.900 
936.400 
2.1.70O.9O0 
5.848.900 

  I39.22S.50O 

LIABILITIES. 

Circulation   •••••  ll'JSS^ 

'  I  ..-posits  <net  after  el).   ^  Jn^ 

l»ur  distant  banks,  anbject  to  cheek   4  ™- 

Other  cash  llahllitiea   M.>.iM 


C.  S.  legala  and  N.  B. 

Sight  Exchange,  N.  Y  

Foreign  Exchange  

Due  from  distant  banks.. 

Loans  and  disconnta  

Other  cash  assets  


Total 


July  12. 
$4,412,400 

3.9S6.500 
50.500 
1.079.500 
23.5S3.7oO 
5.921,700 


July  5. 
$4,582,800 
3.936.400 
51.500 
1,003.200 
23.314.700 
5,933,000 


,...»••.••■*••••"•••••"• 


$39.034.1(M)  $38,821,600 


$1,369,000 
24,31 2.7nO 
4.777.100 
86C.700 


$1,367,400 
24.285.400 
4.584.900 
934,700 


Tot„    $31,257,600        $31,325,500  $31,172,400 
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IX  BUFFALO. 

It  hag  been  announced  in  hanking  eir. Mi- 
lan t  William  C.  Warren,  editor  of  the  Huf- 
falo  Commercial,  will  abort ly  be  appointed 
re.  river  of  the  broken  Niagara  liank.  It 
I*  ntso  reported  that  Wesley  C.  Dudley  will 
l<e  the  receiver's  attorney.  Both  appoint- 
ments would  be  particularly  acceptable  '■■ 
•  II  concerned. 


MONETARY  OUTLOOK. 


Theevise  iu  the  market  for  call  loans  lust 
week  wan  due  to  a  variety  of  cause",  chief 


The  Bank  of  Buffalo  makes  a  very  flat- 
tering showing  in  its  last  official  statement. 
It*  loans  are  now  $3,393,075;  cash  and 
bonds.  11,483,095;  deposits,  $4,041,922;  espi 
tal.  $5IJO.onO:  surplus  and  prints.  $S«S.601: 
total  resource*.  $5,110,524.  Klliott  C.  Mc 
Dougal  is  president,  Laurence  D.  Ituniscy 
Tico-prosidcnt.  John  L.  Daniels  cashier  and 
Geo.  Mea.ln  iv  assistant  cashier. 

IX  LITTSBL'RG, 

The  new  Allegheny  Trust  Company  has 
iainicd  a  call  f..r  SO  |>er  cent,  as  the  first 
installment  of  its  capital  Mock  of  $500,000. 
The  corporation  will  .have  a  surplus  of 
$125,000.  ami  as  it  will  take  in  the  Nations 
Bank  for  Saving"  at  $110  per  share,  it  is 
enabled  to  begin  taurines*  with  J* podia  of 
over  $900,000. 

IX  DENVER 

At  a  meeting  of  the  hoard  .if  directors  of 
the  Denver  National,  held  June  2fc,  Mr. 
Dennis  Sullivan  was  unanimously  elected 
aecond  vice-president. 

Seventh  National  Mu«t  Pay 

Comptroller  of  the  Currency  Dawes  has 
given  the  directors  of  the  .Seventh  Nation- 
al two  wwks  more  in  which  to  pay  all  de» 
positnr*  in  full.  After  a  conference  with 
National  Hank  Kxaminer  Hiiynor.  receiver 
for  the  bank.  Comptroller  Dawes,  on  Fri- 
day, issued  the  following  ultimatum: 

"The  Comptroller  of  the  Currency,  upon  i 

the  reports  received  from  Corel  Raynor.  I 
as  receiver  of  the  Seventh  National  Hunk, 
cannot  deem  as  valid  the  transactions  made 
by  that  hank  within  two  days  of  its  fail- 
ure, whereby  a  largo  portion  of  its  assets 
were  at  first  trniisferri-d  to  the  Bowling 
Green  Trust  Company,  ns  trustee,  to  ■* 
cure  loans  of  about  $1,203,000.  nuule  to  lb. 
hank  by  or  through  its  directors,  to  enable 
the  bank  to  pay  a  portion  of  lit  existing) 
liabilities:  and  whereby  it  wa«  afterward 
attempted  to  sell  about  $1.23S.O0©  of  th<- 
MtQtMhte  paper  held  by  the  hank  to  the 
makers  of  the  said  loans  in  order  to  par- 
allel! loam. 

"In  (Ma  transaction  there  was  an  at- 
tempted pledge  of  $100,000  additional  of 
the  bniik's  assets  as  security  for  an  alleged 
guaranty  by  the  hank,  in  the  sum  of  $250.-  1 
000,  of  the  collection  of  the  paper  embraced 
in  the  attempted  sale.  This  transaction 
resulted  in  a  preferential  payment  of  a 
portion  of  the  bank's  liabilities  at  the  time 
when,  M  it  now  appear*,  the  bank  was  in- 
solvent, and  tin-  transaction  seems  to  hare 
Ix-cn  made  with  one  or  more  directors  of 
the  bank,  or  with  persons  having  know- 
ledge or  chargrsl  with  knowledge  of  the 
batik's  situation. 

"Cnlc«s  the  claims  of  those  who  ad 
Tnnci-d  this  $1,208,000  to  the  hank  are 
placed  npon  the  basis  of  creditor';  proving 
claims  for  dividends,  the  rights  of  the  • 
rwwi'ors  seem  *o  1*.  materially  affected  I" 
these  tran<netion«. 

"Vnlestf.  therefore,  the  director*,  within 
two  weeks'  further  time  granted  to  them  , 
for  the  purpose,  provide  mnnev  to  par  the 
claims  of  all  iteoo.ifors  in  full,  which  ac- 
tion on  'bi,:r  t*«1  wield  avoid  th-  nivw.  ' 
sity  and  os:pen*e  of  legal  proceeali n gs,  fh" 
receiver  has  been  dir'»  t<sl  to  lns-'iii|e  suit  ' 
to  proteet  the  legal  rights  of  the  .1. posimrs  | 
In  this  connection." 


among  which  was  the  lighter  demnud.  Af- 
ter haying  been  subjected  to  more  or  les; 
violent  liquidation  in  the  previous  week  the 
stock  market  was  inlluelicwl  at  the  begin 

ui:ig  of  the  last  week  by  tin  iftrinatlon 

of  the  liens  of  an  inteudwl  strike  of  the 
steel  workers,  and  by  the  absence  of  relief 
from  drouth  in  the  corn  belt.  The  00— 0 
ipient  downward  plunge  in  important 
stocks  naturally  tended  to  lessen  the  dc 
inn  ml  for  motie}  on  cull.  Concurrent  I)  tin 
supply  of  mono)  in. 'irns.il  through  pay- 
mi  ni*  by  the  sub-Treasury  for  pensions, 
for  Yukon  gold  and  for  general  purposes  in 
excess  of  receipts,  and  the  daily  re|Mirts  of 
this  augmented  supply  had  more  or  less  of 
a  sympathetic  influence  up««n  the  money 
market.  Interests  largely  idctititiisl  with 
the  sicel  properties  and  with  other  slocks 
which  were  yielding  to  persistent  hammer 
ing  by  the  heurs  sought  to  turn  the  tide 
of  speculation,  us  they  had  in  the  prevne.ts 
wwk,  by  lilicrally  offering  money,  and  Ihls 
pre* sure  of  funds  coming  upon  a  niarke. 
momentarily  ovei supplied  will  very  readily 

a  nut  for  the  recording  of  the  extremely 

law  rate  of  1  |>er  cent,  ou  Tuesday.  Thus 
an  abnormal  monetary  situation  was  dc 
vilopisl  which  was  by  no  means  indtci  tc 
even  of  the  immediate  future  of  the  money 
market.  Indeed,  bunkers  who  are  usually 
regarded  as  good  judges,  express. il  lln- 
opiuiou  that  only  moderately  easy  condi- 
tions might  be  expected  until  the  movement 
of  funds  for  crop  purposes  actively  h"gnn. 
when  higher  rates  for  money  would  pre-v.iil. 
This  view  apfM'arod  to  be  sustained  by  the 
fact  that  not  w  ithstanding  current  mar';et 
rates  were  lower  the  bunks  as  I  rule  tniiiu- 
tnined  4  |>er  cent,  for  their  call  loans,  and, 
moreover,  though  the  rates  at  the  Sto.  k 
Kxchauge  ranged  between  5  and  I  MM 
cent.,  the  average  for  the  week  was  fully 
H'u  per  tint. 

That  hanks  and  other  large  lenders  .-f 
money  lonkisl  for  firm  rates  for  th 
der  of  the  year  seemed  to  lie  ind 
the  .(notation  of  4'-s  per  cent,  for 


I  the  lower  rate  being  for  the  choicest  ti.utnn 
|  and  4'i  to  4\  l»er  cent,  for  the  best  single 


maturing  In  Novambas  and 


name  paper 
Januury. 

i  >ui:h:n  kxmiamsk. 
The  foreign  ex.  luinge  market  was  active 
List  ttcik.  a  large  business  being  r»portwl. 
but  at  the  same  time  the  fluctuations  woe 
within  tho  remarkably  narrow  rmge  of 
about  one-eighth  of  a  cent  per  pound  ster- 
ling. While  there  were  Inrgo  trausi  -iions 
in  sixty  and  ninety-slay  bills,  representing 
speculative  operations  nnd  sterling  lo.ir.s, 
as  has  been  heretofore  noted,  rnd  also  tor 
the  puriH.su  of  obtaining  money  with  which 
to  Ini)  rouiiiiercial  futures  delivera.de  in 
September  and  in  October,  the  «ales  of 
these  long  hills  caused  only  slight  declines 
in  the  market.  The  reason  assigned  for  the 
small  recession  in  the  price  of  ;iic*e  drdts 
is  that  concurrently  with  their  M>b-  there 
w  as  a  demand  f..r  »iich  bills  for  ..-ml'taiii  •• 
for  commercial  settlements.  Tnere  was 
also  un  inquiry  for  short  bills  due  to  the 
exceptional  selling  of  securities  in  our  tunr- 
ket  for  Loudon  account,  cauaed  by  the  un- 
settling fall  in  stocks  in  the  prcvicis  week, 
inc. dent  to  the  linanciiil  troubles  iti  GiT- 
tuany,  and  to  the  fall  early  last  week  c.iused 
by  the  steel  strike  and  the  critical  < "  t  dition 
of  the  cm  crop.  The  pendency  ot  the 
semi  monthly  adjustment  un  the  Loudon 
Stock  Kxchauge  had  some  influence  upon 
cable  transfers  until  Wwlnesday.  Af. li- 
the mi. bile  "t  the  week  the  market  Is-cunc 
irregular  with  long  sterling  easier  in  mnse- 
illlelli-e  of  the  siibsnb  nee  of  the  nl.nVe- 
noted  demand  for  remittance,  but  later 
there*  was  n  rwovery  in  the  tone.  Short 
sterling  eoiitinued  firm,  and  it  was  partly 
iff  is  In!  by  a  slight  advance  in  dis- 
count rales  in  London,  which  was  probably 
caused  iu  jiart  by  the  withdrawal  by  the' 
British  tiovcrnmcnt  of  the  offering  of  the 
tl3.nou.riou  3  per  cent.  India  hum  owing  to 
the  inadequacy  of  the-  subset  i;..i  jn*.  If 
this  was  the  ciinss'  of  the  higher  iiUeoiint 
remain  \  rates  it  is  likely  that  they  will  decline  on 
atesl  by  I  the  re-turn  to  the  market  or  the  silbserip- 
me  con- '  lions  to  the  hmn  which  have  alreu.ly  Is  en 


'rue's  maturing  iu  September  and  4'~fi  made. 
5  per  cent,  for  those  extending  to  Nov-iuhcr  |  It  w  ill  be  observed  that  the  abnormal 
ami  January,  nnd  sonic  money  wns  plnced  condition  of  the  exchange  market  last  wwk 
nt  5  per  cent,  for  nil  periods  up  to  l-Vhtn  was  due  to  influences  which  have  either 
nry  by  one  of  the  brokers  who  usually  .  reasud  or  will  soon  cease  to  ho  effective, 
handles  the  hulk  of  the  bank  and  »rn\»l  With  the  removal  "f  the  deranging  e.iuscs 
cottip.liiy  time  money.   The  collateral  r.uw  ,  the  downward  tendency  of  the  murk  -t  will 

demanded  f.>r  lino  irracts  at  'he  an.iv.'    doubtless  be  rc-uiinsl,  and  lower  rates  for 

rales  is  what  is  known  as  go.sl  mixed  "*!•  •■  k 
Kxchange  Peenriry  with  a  reasonable  as 
irtnnnt    of    dividend-paying    iudo- trial 


stocks. 

There  was  a  slight  increase  in  the  siipt.ly 
of  commercial  paper  in  the  market  last 
week,  as  is  usual  after  the  middle  of  .lull, 
but  it  is  noteworthy  that  then'  e,i<  no 

pressure  of  names,  indicating  that  tl  - 

qNirvtwenfa  of  mercantile  borrowers  is  not 
it  all  urgent.  The  local  demand  for  c«m- 
uierclnl  paper  e.uitiiiuis<  small,  notwith- 
standing the  higher  rate's  ruliug.  because  of 
the  compnrnllvely  low  hnnk  reseirea  aid 
also  heennse  collateral  loans  are  prefet-reel 
by  banks  and  trust  companies.  The  in- 
quiry, from  the  interior  for  paper,  however, 
is  g  1,  and  the  week's  business  was  large- 
ly with  wi-storn  banks.  Quotations  for  pa-  IbeTefnre,  the  hank  has  added  141  per  cent, 
per  are  4  to  4*4  per  cent,  for  endor-cinents.  |  to  Iniok  value. 


.  \.  hntige  will  probably  hereafter  p  e.i'H. 

Empire  State  Hank. 

The*  recently  omnnu.sl  Kmpire  State 
H.-mk  has  beiii  ajlthnriajcd  to  begin  busi- 
ness The  hank  is  capitalized  at  $100,000. 
and  will  be  locat.sl  at  71  Broadway. 

Twenty-live  shares  of  Seaboard  National 
stock  sold  01  public  sole  last  week  for  the 
first  time  siiu-o  March.  1881,  The  selling 
price  was  $450  p.  r  share,  against  $235,  the 
price  of  two  years  a  (to.  The  book  value 
of  Seaboard  National  stock  at  the  time  tho 
last  previous  public  aule  was  made  xv«s 
about  182.  taking  the  nearest  oflieial  state- 
ment as  a  has-s.  On  April  24,  last,  the 
v.ilu.  was  323.    In  a  little  over  two  years. 
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NEW  YORK  EXCHANGE. 


Tort  Exchange.  11.00 


Augu»(a.    (la.— New    Tort  Exchange 
at  fl.OO  premium. 
Iroore.  Md.— Now  Tort  Exchange  p»r. 
Ion.  Mum—  New  Tort  Exchange 

■  I  Sc..  >»•..  14(.  nnd  l.V.  premium 
Birmingham.    Ala. —New  York 

fl..V>  premium. 

Chicago,  lil.-New  Tort  Exchange  10*.. 
discount. 

Charleston.  8.  C— Sew  York  Exchange 
buying  par:  eel  1 1  ng  pri-minm. 

Cincinnati,  o.-Xpk  Y'ork  Exchange,  over 
counter  .Vie.  pri'tn.:  between  Lank*  9m?.  dl»e. 

Cleveland.  O.— New  York  Exchange  las. 
Week  nilrd  at  7.'.c.  premium. 

4'olumt.n*.  Oa.— New  Y'ork  Exchange  he 
tWtel!  in«<  par:  over  counter  to  eUftOaW* 
Vi  premltitD.  Prevailing  rate  of  Interest  7  and 
8  per  cent. 

Detroit.  Mlcb.-Xew  York  Exchange  S1.00 
premium.  Chicago  Exchange  unit. 

Grand  Rapid*.  Mlcb.-Xew  York  Exchange 
1  10  premium. 

Indl.-inauolla.  Ind.—Xew  York  Exchange 
75c.  premium. 

Kan.a*  City.  Mo-New  York  Exchange, 
loc.  dN.-ount.  Chicago  13c.  discount  and  St. 
Loul*  par. 

l.o..l.Tllle.     Ky.-New  York 
2.V.  !i.  Me.  premium. 

Meiuphla.     Tenn.—  New  York 
11. So  premium. 

Milwaukee.     Wis.— New  Y'ork 
lis-,  dltti  ount  and  par 


Minn-New    York  _ 

tUnc  Me.  premium.  Cblciu» 


NEW  YORK  BANK  STATEMENT. 

(SUPPLEMENTARY.^ 
For  Week  ending:  July  ift,  1001. 

The  following  shows  the  changes  in  the  items  of  Lorn*,  Specie.  Legal  TenrJera  and 
'•e|Mi»ltB«f  the  Now  York  Associate!  Bunk-  compared  with  the  Statement  of  .lulv 
«3,  1901. 


BANKS. 


buying  par;  *el 

Exchange  par  and  Me.  premium. 

Montreal.  Quebec.— New  York 
quoted  ut  one  sixteenth  dlacount. 

Nashville,  Tenn.— New  York  Exchange 
ll.uu  premium. 

New   Orleans.   La.— New  York 
l.nnk  *l  •«>  prem  :  commercial  $1.00  disc. 

Philadelphia.    ra.-Ncw  York 
quoted  generally  at  par. 

PHtshurg.  l'n.-New  York 

Richmond,  Ve.-New  York  Exchange  11.00 
premium. 

San  Francisco,  L'al.— New  Y'ork  Exchange. 

sight  inc.;  telegraph  IV'se.  premium. 

Sarannnh,  (■».- New  Y'ork  Exchange  I 
billing  I -141  dine.  aHflM  .V.  premium. 

St.  I.oula.  Mo.— New  York  Exchange  la  quel  I 

ed  l.V   nnd  Be,  dla  int.  Chicago  exchange 

*>e.  and  »»c.  dliconnt  Cincinnati  and  New 
Orleans  Tie.  dlac.  and  par.  Louisville  23..-. 
dl«c.  and  Bag, 

Massachusetts  Railroad. 

The  aggregate  lueuiue  account  of  tile  forty 
six  railroad ci.iupaulc  reporting  to  the  fctaaM 
ctiicu-tts  Railroad  Conimlnilou  for  the  year 
ending  June  3d,  Itsw.  compare*  aa  follow*' 

i!«>.  iam, 

«ro«»   ♦K.MHI.Jfn  x7.'.,l:io..»'.l 

Expenses   «l.wm:i7-.' 


Net   , 

tMher  I  me 


Total  net. 
Charge*    . . . 


Pa  la  we 
IHi  id.  uda 


.42O.2M.021 
.  TJMliMS 


.*2&2*4.2IB 
.  I  l.tilS.M.I 


flS.ikK.TlH 
.  12,  l:o>.tM7 


.V..S7S1.7M 


|l9LSaa.9irJ 
s..rsn.i;_'l 


m.taoiics 
I4.K13.2  .-• 


|l2,TWt.0:i» 
I2.143.7lit 


Bank  of  New  York.  N.  B. 

Manhattan  Company  

Merchant*  National  

Mechanic*  National  

America  

Phenix  National  

National  City  

Chemical  National  

Merchant*  Ex.  National........ 

Callnrin  National  

Nat']  Butcher*  and  Drovers  

Mechanic*  &  Trader*  

Greenwich   

Leather  Manfa.  National  

State  of  New  York  

American  Exchange  National... 

Nafl  Bank  of  Commerce  

National  Broadway  

Mercantile  National  

Pacific   

Nafl  Bank  of  the  Republic  

Chatham  National  

People's  '•  •  •  

Nat't  Bank  of  North  America... 

Hanover  National  

Irving  National  

National  Citizens  

Nassau   

Market  and  Fulton  National  

National  Shoe  and  I<e*ther  

Com  Exchange  

Oriental   

Importers  nnd  Traders  Nat'l  

National  Park  

Ea*t  ltiver  National  

Eourth  National  

Central  National  

Second  National  

Ninth  National  

Kirst  National  

N.  Y.  National  Exrhanr*  

Bowere  

V  Y.  County  National  

Herman  American  

Chase  National  

Fifth  Avenue  

German  Exchange  

Cermania   

Lincoln  National  

Garfield  National  

Fifth  National  

Metropolis   

West  Side 


S1INI.000 

.i.iio.ono 
+79.900 

-r»l«i.<Mai 
—137.  ton 
1-54,000 

3.4I>.'."NI 

—179.8011 
;  37.500 
-  fifl.700 
.;  C..si«> 
I7.IW0 
|0,SuO 


I, 


Surpl'n 


....  tl.M0.711  M'.l.ssi 
The  following  change*  are  therefore  *e-n 
to  have  occurred: 

t:r.-«  Increase  td.70t.rC 

Kxpeu.e.  Inereime   U.i'Jtl.i.ll 


|7o4.ol  1 

n.27* 


Net  Increase  

Other  li.eome  de<-rea»e  

Total  net  Increaae   J4K3.Tr. 

Charges    decrease   213.7V. 

  SMT.rog* 

  av..l  e. 


BahlnCO  lncr.-a«e. 
Dividend*  Increase. 


Im-reaae    gjll.V.C 


Seaboard  National  

Western   

Klrat  National,  Brooklyn. 

Liberty  National  

N.  Y.  Produce  Exchange 
New  Amsterdam  Nafl 
Astor  National 
Hide  and  Leather  


o;:t,«M»i 

-  ",S  7IIM 

.uti.noa! 
4  w.i. "on 
 nM.^4"' 

•i!l7.l»»l 
K'.  ««l 

1.2V,  ■•<»< 

_ir.<;.74»n 
_9ri.7TMl 
.    |  on.  Si  SI 
 1Q-,JX»l 

 Mi.nno 

..  R7.nfsfl 

-II.S4HI 

—  1HH.14TI0 

_1«8.SI« 

I  IS.IKNl 

4.11.000 
_3:io  <ss» 

1 1^41 

■j  .'-Mi". 
'.t,.himi 

--■><*>  IKHI 
I  7I.4I"" 

_7l»..V«> 

—  2".M".  .»"••■' 

2i;k,im«i 

— 

—C,  SIN) 

-714,800 
— 41.7i>n 
4  9. 1«« 

I,  ion 

—  3-.n.r.lK> 

— 1S0.400 

•  1'2,I00 

ni.cno 
— Sfi.OOO 
— 912,0001 
.-.I2.o00 

-^no.igNi 
4  yo.noo 

I  47,'JOO 

201.900 
— M.OOA 

.  10.100 


>l7n.(iuo 

•  J.7I7.<sm> 

—541.000 

-  '.I.-..IMIII 

iso.aoo 

924.4  Kkl 
-  2.<i03,2<IO 
131,400 

■  1JI.7IT41 

I  om.400 

.  s:i.hi«i 

|  Jfi.OOO 
2.HO0 

I  l.l'.IH. 

i  M3,  M»> 
|  S  0^.000 
2.2S0.74XI 

-  Il.'-isi 

_4n.-i.vio 

112. 111! 

-  7.-.l.i««i 
110.000 
-  «.7i«l 

S4I.C.0O 
J  77fi,s4Sl 
I  IS  li«i 
4-  KH.1D0 

-  .VJ.nsri 

_24"..sOO 
M.300 

-j  If..".  0(N  I 

-  10.000 
-4i05,0aM 

954,000 
4-r.im 
200,4101 
-003,000 
i  160.000 
4<"..7<MI 
-: -2.2l9.PsNl 
|  54,700 

-39. 100 
_ I»  '..nil 
4-1,204,400 
4- 1 10,500 
_1Nsl 
.  1011 
4-391.00D 
-1O5.O00 

-  7P..100 
•  22.000 

IS.IHNI 

-|  IIS.IMH.I- 
—910.200 

-  39.000' 
+73.SOO 

-  1 1  "...-rfeir 

184.000 
^7,400 
4.200 


LEC.AI.S. 


IiKl'UHI-19, 


_'_'.l-444 

:  :t|>iMl 
8,000 
I  71.71X1 

j  V-I.4SMI 
s'l.  |i" 

4  03,000 
l,:«is> 

.-..HISI 

-  89.000 
2:t.i«Mi 

:  t:t.'.M"> 
4T.T4NI 
!'  7' s ) 
il.'SSI 

:  1(12,21  »i 
4- 13,500 
J  29.94*i 
s.:.iiM 
.  09.700 
4  4 1  Tint 

-  :i4i.'.isi 
I  70,000 

—  220,700 
59,900 
13.100 
F..:i4«> 
4-00.900 
4  K',.:hio 
327,000 
22,3isi 

•  22.t»iO 
4  25",i>  <i 

- 1"  900 

•  12  BOO 
4-  j  'i ." 

-  >S,ll(lll 

13,000 

|  'I7.4INJ 
-.     |i Hi 
— 2P..4MIO, 
1  ('.,!**» 

9,000 

fi.HlN) 

ir.,'7isi 
1 1 1,100 

|  l2h.".lH> 

4^:..7t»i 

|  12.HIMJ 

(-7,000 
4-:i7.4oo 

4  lll.tHMI 

270,000 
|  94,100 

-  3:1,4  HJO 

'"*+«•" 

i  23,400 
2i:.,4*Ki 

+  500 


M62.0O0 
4-1.597.000 
113.700 
4-.4:>.isio 

729.2410 

-  907.00Q 

841,000 
.'..'•:, ".'mi 
4  |H-.»,!lt»0 

-  14«>,900 
450,200 

-  JH.4HJO 

-6.400 
2i;:i.i'^i0 
■•  006.100 
i  830,000 
-  1,968,500 

|.->,»'4H) 

:il«,r.oo 
193,100 
-1,939,400 
217.9(10 

-  .»II0 
7IMKXI 

•  939.900 
1 10.000 

-j  111. I»"J 
4.r.(» 

73,100 

-Ml..  INI 

-  72.1  H» 

— 80,000 

9IH.IHNJ 

1.52:1.4X10 
4  29.4.IN) 

-  4lM).7ltO 
— 1.0711. 4  WO 

.  27.r.,r>IIO 

-  12\«00 
)  IG3.W0 

4  «W0 


72,1  NN, 

6O.8U0 
in  300 
!  511.010 

4  59,800 
70,500 

I2i».  t'H 
-i  2H2.50O 
2V2,s<iO 
IPl.MX) 
11  i(00 
I2.D00 

7i;:..ioo 

-  T.otHJ 
'.I  .in) 
—79,000 
454,000 
—2114,000 
32.7410 


Rates  of  Call  and  Time  Money  and  Commercial 

Saturday.      Monday.  Tuesday. 


New  York  4 'all.. 

Time 


Chlaava 

Boston 

1'hllada 


l'»«"er  .4 
4-nll.  .-4H 
Tune  4 
tall. ...4 
Time  .  4 
Call.  .4 
Time  -4  S 


Baltimore « 'all.... 4  s 
Time-  ,r 


3  h  :> 

4  ,  *  :< 
4  i  i; 
»'.  '. 

4  nv  ,"i 

4  6» 

4  &  5 

4  <* 

4k,  » 

4  ,  S  0 


1      •-  4  . 

4      *»  0 

4X  *♦  5 


-i  ■  L. 

4',  i.a  r. 


Paper,  week 

We.lues.lay. 

2    •  3H 
4  H  *»  5 
4',  ii  i! 
4S  §  B 

4  s  -*  r. 

4  '■!! 

4  »  5 
4 

4L.  i* 

g  , 


ending  July 

Thursday 


i<),  igoi. 

Kri.luy. 


2  i<  :p. 

4S  f  5 

4  '.    •  1 1 

4  S  **  S 

4  6*  a 

4 
4 
4 

I'.  I'll  .". 
4,«3 


2  »  9 

4S  *»  5 

4',  rue 

4'.  id) 

1  fa 

4  (*  a 

4  '4  5 
4 

4  s  f  r, 

4  s  i  a 
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Statement  of  the  Associated  Banks  of  the  City  of  New  York, 

For  Week  Ending  Saturday,  July  20,  1901.  Only  Clearing  House  Banks  in  tbis  Table. 


HAN  KM. 

1  Bank  of  New  York,  N.  B.  A  

2  Manhattan  (Yi.npaity  

3  Merchants  National  

4  Mechanics  "   

6  America  

7  Phenix  National  

9  National  City  

12  Chemical  National  

13  Merchant*  Ex.  National  

14  Gallatin  National   

15  Xat'l  Butchersand  Drovers  

1G  Mechanic*  A  Traders  

17  Greenwich  

18  Leather  Manfs.  National  

20  State  of  New  York  

21  American  Exchange  National  

23  Xat'l  Hunk  of  Commerce  

25  National  Broadway  

27  Mercantile  National  

2k  l'aollc   

29  Nat  l  Bank  of  the  Uepubltc  

30  Chatham  National  

31  People'*  

32  Nat  l  Hank  of  North  America  . . . 

43  Hanover  National  

34  Irving  "   

36  Nat i.. nal  Citizens  

40  Na««au    

42  Market  ami  Fulton  National  

4-1  National  Shoe  ami  Leather  

45  Com  Exchange  

49  Oriental  

63  Im|-orler*  and  Traders  Nat'l  

64  National  Park  

69  East  Itlver  National   

61  Fourth  National  

(..  t'li  t.i*iit       **  .......  

nSeeond  "   

64  Ninth  "   

65  First  ••   

67  N.  V.  National  Exchange   , 

70  Bowery   

71  N.  Y.  County  National  

72  German  American   

74  Chafe  National  

7G  Fifth  Avenue  

77  German  Exchange   

78  Germanla   

80  Lincoln  National  

81  GarfleM  "   

82  Fifth  "   

83  Metropolis  

84  Wiwl  Side  

85  SealHiaril  National  

87  Western  

88  Fir*t  National,  Brooklyn  

91  Liberty  National  

92  N.  Y.  Produco  Exchange.  

93  New  Amsterdam  National  Bank 

94  Astor  National  

95  Hide  and  Leather  


Total  National  Hanks  

Total  State  Banks  

Totals  

Reserve  S8.22O.0OO  Increase. 


CAPITAL. 

Nirr  pjiofits 

LOANS. 

I 

RPKCIP.. 

LF.I1ALS. 

DEPOSITS. 

P.C.RX8  I 

$2,0110,000 

$2,094,100 

517,s2i»,OOU 

62.s5a.ihiO 

$1,779,000 



$17,620,0*10 

26 

3 

1 

2,060,000 

2,000.000 

8,188,400 

ji.hod.ihhi 

6,99)1,000 

2,  l:»M««i 

27, *<  n;,ooo 

33 

II 

■A 

1,121.800 

13. 12 1,500 

1,844,10(1 

1.79S.SO0 

16,386,400 

2H 

6  3 

2.t»m,'HH) 

2.3l3,3tHI 

I4.IMI4.IHHI 

9,801,000 

979.000 

15.H3I1,IHII) 

36 

T  4 

1, 500.000 

8.153,100 

20,070.400 

3,5t*,NHI 

8,086,900 

23.327,300 

27 

»'. 

6 

l.oou.tiuo 

218,100 

4,724.iHKi 

*39,IH)0 

3*5,0110 

4, 1152, 01  (0 

215 

7 

10,000,000 

6,150,10)) 

108,653,100 

27,250.1  no 

7.i«U,5iNI 

123.217.IHHI 

27 

1 

6 

3lNI.*l0O 

8,887,900 

23.926,500 

4,317,600 

2,27h,5oo 

23,509.500 

27 

6  12 

cmi  imh) 

886,100 

4,465,000 

909,20)) 

456, 100 

4,999,600 

27 

3  13 

l.otm'tjoo 

1,982,000 

10.3311,  )•«. 

2,7'>s,yini 

835,600 

9,994.500 

3G 

0  :t 

300.000 

72.11)0 

1,135,000 

29 1.3i  II  i 

60,300 

1,373.800 

27 

U 

1  ■ » 

12)1,51)0 

8.622,000 

330.<hhi 

242.0INI 

8,888,000 

19 

8  16 

n  >.  ( M  N » 

178,300 

1,064,400 

ISO,  loo 

lKtt.200 

l,)Hr2.700 

29 

S17 

6*NJ.0OO 

5)i2,100 

4,635,400 

830.606 

886,100 

4,507.900 

36 

1  18 

1,200,000 
6,000,000 

526,200 

4,690,600 

l.Oi  10.  loo 

301,600 

4.859.500 

26 

S20 

3,1*5.91*1 

29.114. i»HI 

6.H.VJ.  

2. 077. mil 

2li, 350,000 

33 

121 

10,000,000 

6,840,100 

73,701,300 

8,833,000 

7,363,800 

64,434,300 

25 

t 

88 

1  IHH) IHHI 

1,613,200 

5.975,200 

9tl  1 .30)  1 

301.7IH 

5,337,400 

25 

3  25 

1.00MTIMPO 

1.333,5)  HI 

14,004.600 

8,188,800 

1,673,6(10 

14,898,600 

25 

"  27 

422,7»m> 

5D3.500 

3,906,300 

834,400 

868,600 

8,660,600 

22 

5  28 

1,500,000 

1,888,800 

*  17,430,400 

3,013,700 

1,510,300 

18,336.900 

24 

s  29 

460,000 

884,600 

6,354 .800 

7I2.3UO 

866,308 

11. 4*4. .MM 

26.3  30 

'iOO.OOO 

849,700 

2.1!'2,5O0 

311.400 

422,7i«i 

2.7S2.SIHI 

22 

7  31 

l.OIHI.IHHt 

927,  St  HI 

11,686,100 

8,044,300 

1,982,600 

13,266,700 

27 

0  32 

8,000,000 

5.37».KOO 

46,751,600 

13,307,000 

6,943,300 

511.020.:  lit) 

32 

4  33 

54  10,  IX 10 

481,000 

4,841.000 

l'.7l  1.  t!l«  1 

631,760 

4,11 13,000 

25 

7 

:l 

fllM.IRHI 

389,  situ 

8,886,600 

72)1.  inn 

804,100 

8,578,100 

25 

S  36 

5m,  in  to 

2*<  1,800 

2,713.51  PO 

486,500 

896,000 

3,108,7tN) 

23 

7  40 

200,000 

1,101,600 

5.8r!|.:ttl)| 

767,300 

879,300 

6,190,100 

26 

H42 

1,000,000 

810,000 

3, 772. 41  ni 

916,900 

272,400 

4.3*4,300 

27 

144 

l,4lH>,IHNt 

1,703.800 

80,344,000 

3.X5I.OOO 

8,109.000 

S8,8)U),0*HI 

23 

9  45 

30O,IKH) 

412.5O0 

8,136.000 

197.000 

816,000 

2.0S1.IHHI 

24 

7  49 

1,500,000 

6,089,000 

84,300,000 

3.815.IIOO 

I.475.U8) 

98,335,000 

24 

1-53 

8,000,000 

3,727,4i«i 

r,i,in.i,,i»io 

ll.i'.NUHHI 

4,017,000 

r.2,2'  li'.otio 

24 

9  54 

860,000 

186,600 

1,835,34)0 

1SS.SIHI 

2)  19, 700 

1,513,200 

'26 

159 

8,000,000 

2.5.11. Urn 

25. 1 52. '.X)0 

3.S17.IHH) 

3.34tl,8O0 

27.322.3IHI 

26 

•j 

•  1 

l,<NHt,tMMI 

688,800 

10.002,000 

1  ,!HM;,4MHt 

1,469,000 

13,819,000 

2*> 

3  t\-i 

30*1,  not  > 

942,600 

9. 5)  M.I  N 10 

1,803,000 

'.11!  1,01  HI 

10,548,000 

25 

S  63 

750,000 

80,000 

2.357,700 

489,100 

251,400 

2,679,000 

27 

fi  >A 

600,000 

9,616,100 

46,616,100 

13,067,300 

2.13*1,1011 

4s.17h.1ihi 

30 

1  no 

30O,>DI0 

118,600 

3.4*9,  imi 

637,300 

841,400 

3.740,1100 

38 

9  )17 

25*1,000 

729.200 

i  i  i".1  •  »• 

890,008 

35S.II00 

8,337,000 

21 

1  70 

jit  D  1,1 100 

,  r  l ,  it n 1 

*(  '1  li  i  I'm  i 

,      i  t  .  It  a  l 

24 

2  71 

760,000 

886,600 

3,517,000 

647,400 

259.1IHI 

3.471,, UNI 

83 

1  72 

1, IHHI, IHHI 

2,4l2,5i)li 

41.46a.tUtw 

13,907,300 

3,135,700 

52,2oi:.iioO 

28 

H74 

100,000 

1,962,300 

8,738.600 

8,763,500 

188,600 

11,228,500 

2G 

;>; 

200,000 

5X2,500 

2.22ti.,NHJ 

221.5i  to 

703.5INI 

3,250.300 

27 

1 

77 

200,l>00 

837. 800 

2,*'S,3Ut 

413.900 

600,600 

4,664,200 

22 

2  78 

3ih.,i.hi 

967,600 

13,687.000 

2.01LOIMt 

1.713,31m 

I5.9S2.3O0 

23 

4  SO 

l,IHH),IHHt 

1,110,800 

7,2  41.100 

1,458.800 

863,700 

7.227. 3'Hi 

24 

0  81 

800,000 

969,090 

2,130,400 

467.809 

133,91)0 

3,314,900 

96 

OH'2 

800,000 

I  ,t  176,300 

7.743.11011 

1,860,000 

Atlli.lOO 

B,478,6O0 

23 

os3 

800,000 

448,  KM 

2  678,000 

463,000 

886,000 

3,019,000 

26 

•j 

84 

600,000 

804,601) 

13.14  I.IMMI 

8,734.000 

1,9*2,000 

111,  45t'.,ikCI 

2H 

8  so 

8, 100,000 

3,148,100 

35, 405, 91 » 

7,747.100 

8,683,400 

41,431,500 

25 

C  87 

800,000 

514.801) 

4.5S2.INIO 

42m.  i  too 

916,000 

4,960,000 

27 

0  88 

5011,000 

6ko.2ihi 

7,065,300 

l,27s.<100 

525.)  N  ill 

7,131,600 

25 

3  91 

I.ihhi.ihhi 

108.600 

4,1*0,300 

7S2.0IO 

37!i.r.oo 

l.lHW.SOO 

4.475.100 

211 

0  92 

25)>.<hiO 

647,100 

6,811.800 

791.300 

7. H  19.800 

33 

0  93 

350.000 

839,300 

4,320.IHHI 

929,5)  Ml 

137,50tJ 

4.291.000 

25  0  94 

5)H),IHHI 

313,200 

8,808.800 

4M.300 

97.9INI 

3,146,100 

27  1 

95 

62,550,000 

80,087,608 

11,178,700 

15.319.600 

78,738,700 

86,867,400 

85)1. 19H.5O0 

177, 501. si  m 

78,313,900 

839,146  3  *) 

27 

9 

Decrease. 

Increase. 

Increase. 

Pf  crone. 

Inc 

l3,*66,VflU 

6,160, 100 

91N.7O0 

8.44H.SKJ 

00  S 

Clearings  for  week  ending  July  20,  1901,  81,582,096,172  80  Ba'ance-i  f»r  week  ending  July  20.  19U1,  *ss,357,011  23 
Clearings  for  week  ending  July  13,  1901,  41,591,146.455  16      B  itM<M<  for  week  ending  July  13,  1301,  >.Sfi,.508,815  08 
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THE 


Hanover  National  Bank, 

OF  THE  CITY  OF  NEW  YORK, 
9  and  1 1  Nassau  Street. 

ESTABLISHED  1851. 


CAPITAL 
SURPLUS 

JAS.  T.  WOODWARD,  President. 
JAS.  IVL  DONALD,  Vice-President. 


$3,000,000 
$5,000,000 

WM.  L  LIGHTH1PE,  Ass't  Cashier. 

ELMER  E.  WHITTAKER,  Ass't  Cashier. 


WM.  HALLS,  Jr.,  Vice-President. 
WILLIAM  LOGAN,  Cashier. 


HENRY  R.  CARSE,  2d  Ass't 
ALEX.  D.  CAMBELL,  2d  Ass't  Cashier. 


NEW   YORK  CLEARING  HOUSE. 

of  Non-Memlwr  Banks,  for  Week  Ending  Saturday.  July  1801. 


BANK.8.  -Capita. 

NEW  YORK  CITT.  -Net  profit,     Loaaa.  Opccl..  Utala. 

il.nbuttan  nud  tbe  Brum.  Capital. 

Culuni.I  Bi.nli    *!«».*«  *us.s...  $i.Tl«  *;»;.7<«i  flM 

'    luml  lii    I    BMMMN  ■•  a  7,.;   ■■•  tUQ  IHW  Ml  i«  I 

KtrvriMh  WjpI  llniik   10O.WW  |:;;.n«i  l.lOl.ttai  :.4.s>«i  Itl.lW 

KourtrcDth  Strwt  ink   100.JOO  7-;,,,  i.:«...-.i.t  i.-,.7.«j  j;..T<« 

<.m  ..-voort  11. Dk    2iaj,0.»»  21.74.1  1,371.:'i«i  7.4<«i  OI,i>»> 

Hamilton  Bank   '4J0..J4)  IMk,3UU  1.520 *tal  Hhl»a>  lnct,."<«> 

M.iuirt   Morri*  Bank   250,ta>J  .-,7.I<«I  2.3.V.,<aa>  1 44.7. ].t;,'.'».i 

Mun.;il   Bauk      ......   SSHfiS  ISLlOn  1,427.000  22.MIO  HIN,7l»l 

Mi..  t.-,-:.th  Ward  It:i:ik   •»■>.<«•»  ):i.l.NI«  1  4.17  |. ..  21 1»»  ItM  1»«< 

I'.uza  Bank   li.Ki.ii.Bi  „•,,»„  |i;.*»i  ]."...■ 

  i'"""'  ....  rt.i'i ....  1 :  -  

Stat*  Bank    >•»'•.«.  •7:  <»»  'uv  i.n    it...... 

■.fth  Ward  Hank   2i*>..««i  ".-  all  13v  i««  31  tain  |?L' aai 

^aure  Bank   3i.!,.V.i  •.•.;:.7.7.a.  M.»»»  201/n.i 

.'iti       11 HHBS  241.4041  tkun...  12,310  M.laal 

•I  n.v.k  Smrtli  im.wio  4»   i3.ntm  as/ion 

Dom^jtr  KrtanaVNa'n a!   .1  ,"•;t•,*",  ,,w -  """ 

nruniwiiv  "mfni M&2E  117.WW  l.X*AHfa>  1R,«W  110...-I 

Eubth  ?vird  Bank lOo'iSo  •:*an0  «"•"'"» 

It  VmwniDk MK«M0  SSOlKW  r..3<«.  31. 7-. 

Mainif.iMnrrrV  National  Bank   282.000  .'d-*"  „''■.' ;!*  \ 

Mwhanlt-a-  Bank    600, IXH  ■ SS?!iSJ  IVr 

Mwhaale.  ami  TrnOm'  Bank   100.000  •""  .I.  ...4.."  -11*  ""I 

Wrrbnnta'  Hank    100.00.  "  '»* 

Num.™  National  Hank   300.000  ...i  '!  JSSi 

National  Cltr  Bank    800.000  ?»;  r*»'  "  ^r'" 

Sortli  8id»  hank   100.000  "  -  " 

Peopl*'*  Bank    100,00.1  !    I  B~.  t 

•>hirui.  rh..rn  Htink    100.000  lS2.7m  (k.v:»«»  2A»»>  4<v«« 

K»«i>m<>onlh  Ward  Bank   lOO.OW  T.' **»  r.J!-J.«>  V  ...  ».n.i 

Sf-resii.-  Nation. .  n*nk    aDO.uW)  I.1<i2."«<  120.700  10.000 

Tv.onlT  .lxth  Wnrd  n.nk   100.000  ».■«  4.I-.  .»■>  in.7.».  2*><»M 

Pnfon  Hank    lOO.OW  014...  >r.'2.:*»>  Wl.nai  T2.JHW 

W.llahont  Hank    100.000  V...Mai  IB! .TOO  4AflnO  2K.IOJ0 

HorMiirh  of  Htrhraond.    ...  ~_  ,   „ 

Bank  ..f  Ktat.-n  I.land   28.000  »»•'•>  I  .on  irj  wo  ft..  «« 

Flrat  Nat-  Bank.  Xtatro  Ialand   100.00U  sil..««>  .41  ;•>»'  SR.WW  H>.»») 

OTIIRB  TIT1FH.  „  .  _ 

K!r»t  Nat.  Bank.  Jrnrr  THt   400.000  0OT..4On  l.*»"»«  247.o»>  2>-- 

Hodaon        Nat.  B.nk  Jrr.oy  rttr  2fl0  00n  1. a.  o  .M^  v.i  .k«i  v  ...| 

f»«vind  Nat.  Hank.  J»r.^r  ritr   2B0.0II0  .T.ii.i»v>  I.IVimn  *'.im  ■•.Tint 

Third  Nat.  Bank   Jfr.fr'  nty   200,000  :'UW>  ;k;.j<«i  rt» ...ai  <r>  "... 

«*1r«1  Nat.  Hank.  Hohoken   110.OW  IV.  v<n  n*t  12.-.VO  y\  V<n 

*oond  Nat.  Bank,  nobokwi   126.000  imi.?QO  KX».7-»>  T5.70O  4*<.1'»> 

Total   National  Banka   »2.7S7-i««  *4  *r-t  w 

Total  State  Bnnki   5,4TT...im  4.nfg  Qia>  

Total*   tH.202.000  *!..oi7.1oo  *72  40v.«i«  «.W.noo  *l..-.72.ore» 

n.»— ..a«f.  Inorya.r  1nor."«... 

llo-.-rro.  *i0'..O7r,  Inrr....n.  toi-.aon  airtt.  t.«  ti;„  J.« 

•Ai  P^r  olflrlal  report.  12  National  tm»k«.  April  24.  MAI;  H7  Sta.o  Bka,  J.inr-  Md.  IMN. 


r  e  h. 

fsl^anu 


Dep.  wlta 
oth.  Bka. 
*  Tr.  Co. 'a 


KM 


1  •  iv  val 
•■  ...1 

1  «7.^no 

1  l!..7"TO 
00,100 


01 

SS.100 

ti'alinn 
2.'.  ono 
3.ono 


2.:.47."««. 
I^HMLIUU 
1, .-....>«. 
1 . 4.^v.i  a  ni 


^J7."««.  fri.iaai 
ih7.:i<«> 

IT..  .200 

IXI.MM  >V. 1 

lXV.Ma)  ."..•••I  1. 

J....,..,.  ....  X.1HCi,4J(Ml 

i<".  l..">l.'...l<>. 

ir«..7.«.  242;!aaj  2,<"..7.». 

:tj.««a»    2.77.'.,i»«> 

mmiii    L3ITJMU 

Ut.4aBi  201.iaa,  2k.tr27.4aaj 

Hi......    I.7'..;(..,.» 

Slt.<>.»  7ri,:t>at  1.237,|i>> 

3..*.. .'fa.  .......  SS-TOOttmO 

»s.'  s*.i  2>MMal  l.*.H4.7.«» 

.V>.!.ai  2.1'«>  (k'.l.'J."' 

:t>......    ;i7:t.7>.» 

sj  s.n.  4."*..  PT.2.74tai 

ss,4.»>  Hat  .%4."..!"a> 

41.w«»    Nil, AMI 

30.100  40.4ia>  47.1.1. •» 

1.12. 400  IK,.-...  i,nao.7oo 

217  2<a»    1.»174.2."> 

1I7  7<».  tt.mai  1.11.17... 

i2.no  .'...•>>  3.1A.000 

!>...'<»•  2::,1«»>  i-->  m«> 

!44..*«ai  4<m. «>  tit 

857.300    ».4s2.24a> 

HKI.^On  |r..(.«.  4.V.S.H.4 

Hl.»»»  17.400  031.400 

HI  <>»"    722.24.. 

.17.-.. ..«  4.-.."«>  4.223.000 

(Sir.i.at  7H.ooi»  3.«ri.t»ai 

IX.aon  iki.mai  -  .■. .... 

ni...  Ri.000  Biw.son 

ltt.raa>  0X.MB1  »Dt.2O0 

2r.3.<a»  -iViaai  l.llti.ia.t 

07..VWI  1.500  .-,.tt!..Ti«4 

MS.  win  n7.7i«.  7:.:..Ma> 

BS.TO0  34.2440  B0L200 

lin.i.n  2S.<4o.»  if.7.s4iO 

i:.7.<«a»    TM.flOO 


fi.121  v., 
t.OTOJlflO 

1  J..- 

l.nv.l.7'«» 

I  TJ.|  1ITI 

S23.200 


21  . 
IT.'. 

23  1 

I  vs 

II  7 
):» .1 
it.  7 

rtr.TI 
12.41 
M  1 
17..I 

nio 
24.7 

17  I 
I'l'. 
17  7 
17  H 

2:..h 
hi.:, 

32  !l 

"-.«! 

22  8 
•Jii'i 
27.2 
_  > 

24  II 

173 

2".r. 

123 
22  7 

33.7 

^ 
Xi  0 
3T.0 

III  3 
34  S 
2nrv 

2ts« 
2S5 

.37.7 
2"  8 
31  4 

33  SI 
10  0 

no 


•JS.472.100  f2.32A.400  I7n.742.wi0  23  - 
r>,.or.'^«o.  lavrnw.  Omraiir.  Inr-. 
*137.0i<i         *23n.ono        f132.300  00.2 
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Statement  of  the  Associated  Banks  of  Boston 


As  returned  to  the  Clearing  House,  for  the  Week  ending  Saturday.  July  13,  \%\. 

As  furnished  by  CHARLES  A.  RUGOLES,  Maimer  of  Boston  Clearing  House. 
NOTB.    The  Retwrie  rorc.-rmiue  Is  cftlculntn.1  by  "Tho  Kiimmler."  The  exe.-**  above  the  legal  percentage  of  the  reserve  which 
the  law  permits  to  be  carried  with  reserve  agents  is  included  in  this  compilation,  the  idea  being  to  ehow  the  available  cash  percentage*. 
The  "live  percent,  fund  "  Is  excluded,  and  calculations  are  mad.-  on  ntt  de|M,,.it*   that  U,  "exchanges  for  clearing  house" 
from  banks"  are  deducted,  except  where  the  latter  Item  Is  In  r_r.rv.ss  of  "due  to  banks." 


CAPITAL. 


I 


iNnivw- 

OAIl 


IUE  TO 


DIE 
FROM 
RKhKBVr. 
AOEXTS. 


KX  l  II A  S - 
I1KM  FOR 

I  NO 


1)1  K 

raoM 

HANKS 
OTH  KH 
THAN 


KIVK 

'7  TP.NlV*lis. 
»  I  M». 


1 1  Mass  

2  Union   

3  Old  Boston.. 

4  State  

6  New  Eng  .. 

10  Washington. 

12  Atlantic  ... 

13  Merchants  . 
lot  Hamilton.  . . 

17  Sivcond  

18  Atlas  

19  Shoe  A  L — 

20  Shnwm.it. . . 

21  Exchange. .  . 

22  Commerce 

24  Faneuil  Hall 

25  Webster  

26  Eliot  

2*  Suffolk  

31  Freemans. . . 

32  Bovlston  

3fi  Hide  A  L  

37  Redemption 

39  First  

41  Republic  ... 
43  lit.  Vernon . 

4llThird  

46  Security.  ... 

48  Com' wealth. 

49  Central  

60  Colonial  

51jFourth  

62  Metr'polltan 

63  Wlnthrop. .. 
55  Mechanics  . 
66  Commercial 


1800,000 

1,000,000 
900,000 
2,000,0110 
1,000,000 

750.IKMI 
750.1*10 
3.<MfcJ.l»IM» 
5UI,(*M> 

1,800,000 
1.5i  >0.000 

1,000,000 
8,000,000 
l.tmo.ooo 
1,500.000 
l.ooo,  ooo 

1,0110,0110 
1,000,000 
l.lXKI.OOO 
6U0.OOO 
7«M'I.1NMI 
1,000.  N.MI 

1,000,000 
1,000,000 
1,800,000 

200.000 
1,000,000 

250,000 
l.OOO.IKM* 

500,000 
1,000,000 

750.000 

500,000 

300,000 
250,000 
250.1 


1,000 


14,587,000 
8,959,000 
2,47G,O0O 
5. 114.000 
3.388.000 
2.7H7.000 
2,571.000 
12,96o,ikmi 
1,766,000 

9.395.000" 
4.446,000 
9.612,000 
32.037.000 
6.I49..KM* 

7.770,000 
3.817.000 
3,609.000 
7,660,000 

3.3O.I.0OI) 
2, 069,1*10 
2,153.000 
4.674.1*00 
8.143,000 
-,  nr,.iMi 
10,901,000 
l,ii2o,000 
7,056.000 
l,9O9,(K*0 
7,763,000 

3.817,<KK) 

4,  Ml.  000 

3.195.000 
1.582.04*1, 
2,656.000 
1,411.000, 
1,268,000 


81,876,000 
788,000 
118,000 
388,000 

84I,(KK( 

887,000 
887,000 
9,475.000 
178.000 


.KH) 
.INN) 


Aggregates..  36.000,000  197,028.000 
Via; 

Comparisons 


•5  day*. 


8160,000 

93,000 

50,000 
50,000 

50,000 
50,000 
493,000 
881,000 
49,000 
30,000. 
50,000 
441.<M>) 
1,6..s.(k*i 
"Sl.iKKl 
60,000 

45.(MKI 
50.4*.  KJ 
175. (MM) 

44,000 
60,000 
;,m,i».i 

amt»,(x*o 
50,000 

45,000 
60,0081 
49,000 

50,000 
849,000 
re  1. 1  h  m  i 

321,000 
300.0IMI 
148,001) 

50,000 

300.000 
50,000 
60,000 

6,136.000  1..1I,.I39,00()  68,873, 1*00  3H.637, 000  13  920.0U0  17,993.000 


8:1,613,000 
2.4H1.IHH) 
1.965,000 
3.5lK,tN*0 
8,006,000 
•,680,000 
1.331,000 
9,586,000' 
1,898,000 
7,808,000 
1,954,000' 

8,289.000| 
26.166.(KK) 
3.668,000 
9.674.00O 
9,639.000 
8,947,000 
5,7 1 1.000 
1  793,01  PI 
1.672.000 
1,616,000 

2,576.<MM) 
3.388,(KK> 
3.140.000 
3.O80,)*K> 
1.147.000 
6. 169. OIIO 
1,462,000 
3.627.000 
2.738,000 
3,51)3,000' 
2,521.000 
1.2911, INN) 

9,874,000 

1,569,000 

1,844,000 


37* 
3.971 
8,678,000 
8.688,000 

1..",56.ikmi 

188,000 
974,000 
4,988.000 

1.233. OHO 
129,000 

6,908! 
9,885,000 
7,408,000 

1.610,000 

6,372,000 

19,000 

5,177,000 

211,000 

5,846,000 
805,000 
737,000] 

1,876,000 
83,000 
848,000 

3.5,000 

105,000 


$638,000 
3*u,l*0O 
339,  

485,000 
669,000 
843,000 
919,000 
1.422.000 


373.00H 

1,788,000 
3,409,000 
1,001,000 
3,138.000 
2.*7,ik*ii 
383,01*0 
l,O20,IMKI 

608,000 
374,000 
lsy.iMi 
r,04, mm 

1,183,000. 
638,0(1)* 

3.101,000 

197.O00' 

2  483. imi 

372.O0O 
1,085,000 
400,000 
434. i  Km 
610,1*** 

105,000 

376, IKK* 
367, IKK) 
197,000 


$111,000 

198,000 

160,(HKI 

841,000 

2(*6.(M*. 

282,000 
86,000 
1,043,000 

166, IKK* 

661,000 
110,0110 
«12,)K*0 

9,805,000! 

4JS,(KHI 
1,376,000 

1 17,000 
108,000 
686,000l 
197,000 
90,000 

56,(KHI 

255.000 
646,000 
380,000 
961, (K«l 

11,000 
884,000 

64,000 
416,000 
109,000 
160.IKK* 

157,000 

66.000 

970,000 

47,t**l 

60,000 


AOKNTH. 

8400,000 
230,000 
103,000 
413,1**1 
2I6.IKKI 
896.000 
195,000 
349,000 

1*4,IN*I 

412. oik* 

988,000 
1,006,000 
1,780,000 
655,000 
1,192.000 
959,000 
105,000 
1,734,000 
216,000 
168,000 
39,000 
680,000 
1,552,0001 
248, IKK) 
1,817. IKK) 
,9,IKKI 
782, IKK) 

881,000 
699,000 

281, IKK) 
229.000 

680,000 
84,000 
610,000 
60,000 

65,000 


881,000 


Dm, 
2.000 


INvJ. 

314.000 


9,095,000 


Deo, 
9.800,000 


I)  HO. 

im  urn 


Inc. 
21  i  (MMJ 


»7.5i»i 

5,000 
2,600 
9,500 
9,500 
9,500 
96,000 

an.  2  ,0 
2. ."SKI 

a. ."ski 

8,600 
91,500 

84. 'KH* 

9,S00| 
2  ii  i 
9,500 
9,500 
9.0U0 
8,500 
2,-Vhi 

J..V  H  ■ 

14. 600 
9.600 
9,850 
9.600 
9.51  * ' 
9,500 

18,600 
2.5)K) 

16  25n 

15.IKH) 

7,500 

2.54K) 
15.000 
2. 5(H) 

2.500 


LEOAL 


8290,000 
88,(KKt| 
56,000 
41. IKK* 
80,000 
90.000 
65,000 

463.0O0 

43,000 
4 19,000 
108,000 
591.000 

2,o)',6.(KKI 

448.000 
369,000 

172.IKK) 
70,0  Kl 
6II.IKKI 

57,000 

N6.IKKI 

91,000 
189,000 
142.«mki 

944.000 
681,000 

83,000 

881,000 
190,000 

71. IKK* 
218.IKKI 
163,***) 
330.IKKI 

91,000 

94, IKK) 
22,1*10 
61,000 


P.  o. 


826 1. 001 >  25.3 
274,000  23.1 

166,)KK>  30.8 
334.UM  25.2 
230,(KK)35.8 
210,IKK)28.6 
189,000  94.8 
920,000  26.3 

173.000  28.3 
1,073,000)88.0 

282.01  Kt  25.9 

690,000  87.9 
3,683,000  96.7 
••y:..(K«)  27  8 
K75.(«».  39  0 
165.000  25  4 
359.(**)27.0 
91K.IKKI  26  '  I 

250.000  34.1 
]  36,1  K*>  26.8 
128.4)00  26.2 
3i*2.(KK)  27  0 
8i;o,(K*»25.2 
264, (KK)  28  .0 
819.IKK)  35.9 

6N.IKKI  31.5 
1,053, (KM >  40.2 
61. (KM)  39.3 
919, iMMi  26  5 

1 98.1  M  Mil  25. 9 

269.000  22.0 
7  ...M.,28.« 

IIH.IMK.26.5 

225.1  KKH26  .7 
166,IJUU|33  .6 

s.7,)*KI  28.4 


810,250  8.450,000  10  012.000  29.  4 
Dki'.       [Ka  Inc. 

250    608,000  164.UKI00.2 


Reserve  excess,  88,880,429  Increase,  $s 15.572. 

Exchange*  for  week  ending  Sat.,  July  13,  1901.  8148,8.t6,56o. 


Excess  in  Sew  York,  88.425,429. 
July  6,  19UI,  •8133,199,849; 


Decrease,  82.196.428. 
July  14.  1900,  $122,626,511. 


Ohio  Bank  Attains  Majority. 

*  The  rhnrler  of  the  Totters  National,  of 
F.a«t  Liverpool,  O.,  has  Iwn  extended  for  I 
second  period  of  twenty  years  and  the  bank 
enters  its  twenty-first  v,  ...r  with  a  largely 
increasing  business  and  with  pro*|H-el» 
brighter  than  ever  before.  The  bank  was 
first  capita liMd  al  |50.0O0,  this  being  in 
creased  to  IIOO.OOO  on  July,  1892.  since 
which  time  the  bank  has  accumulated  a 
surplus  of  S30.0OO.  The  ollii-ers  of  thi«  in 
stitution.  which  has  had  a  twenty-year 
record  of  unbroken  success,  are:  William 


Krnut.  president;  X.  A.  Frederick,  vice- 
president;  K.  W.  Patterson,  cashier,  Mr. 
Hrunt  has  oreupicd  the  presidency  of  thv 
bank  since  its  oreanixation. 

Johnstown  Hanks  May  Consolidate, 

The  Cambria  National,  of  Johnstown, 
IV.  has  secured  control  of  the  First  Na- 
tional of  the  same  ciiy  through  purchase  of 
a  majority  of  stock.  It  is  siatisl  that  this 
is  Ibe  tirst  step  toward  a  ronwdldatiou  of 
the  two.  The  First  National  was  organ- 
ised in  1863  with  a  capital  at  $100.00(*.  The 
I'.inibna  also  has  u  capital  of  $100,000. 


Death  of  a  Pioneer  Banker. 


Samuel  Moffat,  the  founder  of  the  Bank 
of  Nebraska,  said  to  have  be*>n  the  second 
bank  established  west  of  the  Mississippi 
River,  died  at  Uoahen.  N.  Y.,  recently.  The 
bank  mentioned  was  lirsi  started  in  1S57, 
Mr.  Moffat  DKaklnX  the  journey  on  horse- 
back and  canyins  $50.8011  in  gold  w  ith  him. 
In  1K74  the  State  Hank  of  Chatham,  of 
Chatham,  N.  Y..  was  founded  by  him.  He 
retired  from  active  business  in  1878.  Ho 
was  a  brother  of  l»avid  Moffat,  the  well 
known  Colorado  banker. 


July  22.  wn.l 
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CHICAGO  BANK  STATEMENT. 


National  banks  (offloliil)  April  24.  Stale  banks  (official)  May  14.  t  to  Jul>"  '7. 


BAKK. 

CAPITAL. 

swt  PBoyirs. 

LOAMS.  DKPOKITO. 

I 
. 

CASH  BE- 

shchcdi. 

P.C 
("ASH 

 .  

 — 

$1,000,000 

$745,514 

7,491,699 

12,325.866 

5,434,758 

44  1 

1  ,«,MN... 

726.050 

n.02V>69 

:n,2<::..2.»7 

7,145,001 

43  8 

1,000.000 

1,350,012 

16,097,369 

94,466,091 

10,798.353 

44  0 

3,«oo,uoo 

837,859 

'J  1,1  75  :.2u 

33,359.590 

15/47,751 

45  0 

2.000.1100 

1,727,030 

20.521'  r.'fl 

93,161,699 

15,044,506 

45  3 

237,!  121 

•.'.;>;«• 

4,424,702 

2.141,455 

48  4 

5,000,000 

3,:tKfi,.Vil7 

41, 507,& A) 

0,714,249 

29.344,  894 

42  7 

50U.0UU 

124.124 

2,889.603 

5,4211,727 

2,577,100 

47  5 

1,000,000 

l,lf>l,4.-.0 

6,916,000 

5,895,000 

1,806,000 

22  1 

1,000,000 

1,815,804 

8,360,124 

14,577,065 

7. 135. 187 

46  3 

2.000,000 

1.455.695 

14,071,217 

21.373, '.'11 

9.130.600 

42  9 

1. 000.000 

990,071 

6,147.689 

12,057,-21 

6.7R0.542 

56  0 

STATE  BANKS. 


1,000,000 

390,666 

8,732,385 

16,346,8*7 

7,099.989 

45 

8 

200.000 

68,160 

528,600 

614,8110 

290,100 

47 

a 

500,000  1 

616,062 

9,069,706 

2,H06,2'i9 

75ti,«47 

26 

.-. 

500.1100 

199,696 

2,286,174 

2.742.016 

721.346 

2« 

9 

•>22,iKU 

350,410 

5,340,174 

8,526,260 

2,68 1,900 

31 

I 

3,000,1100 

4,407,016 

36,050, 102 

68,652,200 

21.165.685 

35 

2 

2,000,000 

1,834,70" 

16,786,980 

27,379.  l'Nl 

12  180.881 

45 

6 

960,000 

133,540 

1, 2n:t,571 

1,609,197 

519.103 

32 

« 

1,000,000 

1,228,428 

10,674,018 

91,917,396 

6,684.662 

31 

5 

251),  OHO 

63,172 

2.700,475 

9,600,469 

721,71k.'. 

20 

■". 

600,000 

322, 'H0 

2,6011,385 

9,469.997 

1.159.91.2 

33 

6 

St«it»*  iXiink. .............  ......  

l.OOII.OOO 

186,255 

6,524,831 

8,339.5s!! 

2.411.523 

28 

9 

50d.ll.l0  , 

765, 107 

3,642,208 

5,552,443 

1,816.087 

33 

2 

300,000 

14,840 

939.018 

1,005,8-80 

209.415 

90 

8 

AVERAGE  CONDITION  OF  THE  BANKS  IN  PHILADELPHIA.        Week  Preceding  Monday,  July  15th,  lift. 


NATIONAL  BANKS. 


Capital. 

Swell. 


1      Philadelphia    11.500,000 

9      North  America   1,000,000 

3  Farmers  A  Mechanic*..  2.000.0U0 

6       Mechanics    500,000 

6  N.  B.  of  N.  Liberties...  600.000 

7  Southwark    250,000 

8  Kensington    250.000 

9  l'eun    600.000 

16      Western    400.000 

11      Manufacturer*    500,000 

19      Girard   1,600,000 

14  Tradesmen's    500,000 

15  Consolidation    300.000 

18      Corn  Exchange   600.000 

1»      Union    600,000 

30  First    1.000,000 

31  Third  National   600.000 

23      Siith  National   150.000 

96  Eighth  National   275.000 

26      Central  National   750.000 

28  National  Security   250.000 

29  Centennial  National....  300.000 
99  Merchants*  National...  600.000 

33  Ninth  National   »00,000 

34  Tenth  National   200,000 

36      Northwestern    200.000 

97  Southwestern    200,000 

89      Fourth  Street   1,500.000 

40      Market  Street   600.000 

42  Quaker  City   600.000 

43  Northern    200.000 

44  Franklin  National   1.000.000 

Total   $19,225,000 


Loans  & 

Discounts. 

321.014.OliO 

9.::  i\  

I".."...  v  

3.248.000 
;t  3,-u  lino 
1.277.000 
1,329,000 
4.445.000 
2.69.1.  ii" 
2.1U8.0"" 

13,985.000 
3.571.000 

1.575.  

8.648.000 

3.037,  

7.607.000 
3,734.01(0 
!»ii 

2.579.000 
8.097.OO0 
1,983,018) 
2. 464.000 

9.75s.  

1.978.000 

927,  

2.011.0110 

K'13.000 
23.389.0110 

3. •-'75,  

2.568.000 
1.47I.OOO 
10.719,000 


Lawful  Mon- 
ey Keserre. 

$6,159,000 

2,366,000 

4.116.  

1.12  1,000 
7S7,H<8) 

291.  

269.000 
1,175.000 
8 17.000 
CH4.il  O 
3.519  ."..i 
808.000 
289.000 
2.022.000 
S79.OO0 
3.932.000 
1.055.000 
2  I"  .1  ii 
570.000 
2.230.000 

512.  

797.  


557 
235.000 
521 .000 

183.<8'l> 
8.734.0O0 
924.18)0 
641.000 
414.000 
2.597.OO0 


Dus  fr. 
Banks. 

$1,944,000 

1,010,000 
2.291,000 
614,000 

271.1  

48.000 
OO.O'iO 

289.  

278.1810 
281.0UO 
1,689.000 
671.000 
153.HOI1 

1,987.000 
271.000 

1,667.000 
273.000 
82.000 
IDS  Oi  H 
407.000 
150.(8)0 

166.000 

1,688.000 
21)5.000 

50.000 
102.000 

36,000 
2.81 2.0O0 
4.;:.  ii. if. 

91.000 

24,000 
917.000 


To 


89,629.000 
1971.000 

4.361.000 
8,186.000 
320.(8)0 
14.  J 

409,o66 
1.078.000 

647.0HO 
7,222.000 
1.767.0181 
81,000 
6,981.000 

876.000 
4,213.000 

463.000 

26.11"" 

2.876.018) 


178.0'M) 
7,788.0181 

1  i. 

28.  

45.000 


17.736.0OO 
505.000 
24.000 
1.000 
4.659,000 


Deposits.    Circu.  1*.  C. 

(LOOO's)  B«v 


$174,467,000    $53,124,000  $20,359,000 


$15,683,000 

$750 

26.5 

v,  .ii 

447 

26.6 

8.938.000 

1.258 

37.4 

2.242.  

2S0 

29.5 

2.833,000 

49 

27.3 

1,196,000 

50 

25.0 

i. "..) 

146 

27.0 

4.437,000 

47 

25.8 

2.024.000 

291 

28.9 

1,664,000 

50 

29.8 

8.517.000 

550 

25.0 

2.144.000 

250 

25  0 

300 

25.5 

i:SrW 

168 

26.4 

2.0S9.0I  .i 

240 

32.7 

7. H  .ii 

200 

39.6 

3,7*9,000 

49 

26.5 

979.000 

37 

25.6 

2,242.000 

173 

26.4 

5.53O.0O0 

50 

28.0 

1.917.  ) 

198 

29.0 

2.079.H  n 

100 

29.6 

6.321.0(H) 

598 

25.4 

2.1O9.(H)0 

101 

29.0 

S89.000 

11  I.I 

27.0 

2.0  18  000 

192 

26.3 

787.  

50 

24.4 

12.746.000 

1.076 

31.6 

3.555.000 

249 

2.".. 7 

2.399.000 

300 

27.6 

1.516  noo 

199 

27.7 

6.485,000 

999 

25.4 

$130,238,000  $9,847 

$75 
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Latest  Bank  News. 

What  Is  doing  on  Amcng  the  Banks  All  Over  the  Country. 


First  National,  I'oiontown.  t'a. 

Tin-  First  National  i>f  Fniontown.  Fa- 
uns madf  an  fx<'t-lti-tit  showing  during  Ike 
past  year  ami  mm  stands  eighth  on  "Tin 
Financier's"  auuual  Itoll  of  Honor.  Thai 
only  seven  National  banka  in  the  United 
States  now  exceed  it  in  percentage  of  ac 
cumulated  surplus  ami  profits  to  capital,  Ii 
a  fart  of  which  tin-  ollicinls  of  tin*  strong 
Institution  may  well  feet  proud.  The  bunk 
Inst  year  appeared  on  the  roll  a*  the  11th 
bank,  while  in  1890  when  "The  Finan- 
cier's" first  Roll  of  Honor  »»<  issued,  i; 
atood  157th  in  a  list  of  296  hanks.  As  it 
now  stand-  8th  in  a  list  of  434  banka.  it« 
npid  growth  may  he  realized.  The  haul, 
la  capitalized  at  $100,000.  and  had  in  Sep 
temhcr.  1900.  n  surplus  and  timlivi.led  pro 
fits  to  the  amount  of  $467,212.  or  470.21 
per  (MM.  of  capital.  The  percentage  of 
(tain  in  surplus  and  undivided  profits  for 
the  year  endine  September,  1900,  was  63. M. 
only  seven  other  banks  making  grcatei 
jfain«.  The  First  National  is  etllriently  of 
ficensl  by  J«i«iah  V.  Thompson,  president. 
Edgar  S.  Hackney,  cashier,  and  K.  M.  Se 
man«.  Jr..  as-i-tam  cashier.  It  is  to-do? 
cla-sod  ainoiiu-  the  hading  National  banks 

of  the  (Jelled  stales,  ami  is  recojrolaed  a. 
one  of  the  strongest  and  m..st  prosperous 
in  Western  l'cnnsylvania.  Muring  lb*  foul 
years  intervening  from  1896  to  1900.  tb. 
bank  added  $179,581  to  it-  surplus  ami  pro 
fit  account,  while  pro|i<>rtion»tc  gains  WW 

also  made  in  other  direct  «  during  the 

MOM  period.  Imlividual  deposits  grow 
from  $821,507  in  1896  to  $2,198,178  in  1900. 
a  gain  of  fl.37fi.971.  or  167.5  per  cent. 

The  growth  since  the  time  alated  then 
ha-  been  pqaaltf  rapid,  tin  .Inly  1st  last, 
for  instance,  the  deposit*  of  the  bank  had 
ri«eti  to  $3,276,725.  a  gain  of  over  $1,000. 
000,  or  teu  times  the  capital  slock,  in  less 
than  a  year.  Surplus  and  profits  on  the 
latter  date  were  $512,201,  so  that  the 
bank's  |>crri  ntago  ef  earnings  to  capital  is 
now  512.2.  It  is  not  exaggerating  matter- 
to  -ay  that  the  First  National  will  stand 
as  high  a«  5th  on  the  1902  Bell  of  Honor. 
As  It  is,  there  are  probably  not  more  than 
one  or  two  National  bank*  in  the  I'niled 
States  at  the  present  time  which  carry 
larger  depnoltl  on  a  $100,000  capitalization 
than  this  sterling  institution.  The  First 
National  is  under  the  direct  management 
of  its  president,  who  is  known  as  one  of 
the  hardest  working  official*  in  I'ennsylva 
nia,  and  who,  while  ho  believes  in  Hose 
application  io  duly  on  the  part  of  his  otli 
cers  ami  stuff,  ha-  the  reputation  of  paying 
the  largest  salaries  of  any  bank  manager 
In  the  stale,  outside  one  or  two  leading 
Cities.  Yet  the  percentage  of  expense  to 
profits  is  said  to  be  less  in  the  First  Na- 
tional of  Fniontown  thau  in  any  commer 
rial  bank  in  the  state. 


Maddnx-Rticker  Kankinu  Co. 

The  lfaddox-Iiuckcr  Hanking  Company. 
Atlanta,  <•'».,  report-  July  5th.  loans  and 
discounts.  $774,060:  -lock-  and  bonds.  $77.- 
200;  cash.  $401,669;  deposits.  $1,001,522; 
capital.  $200,000;  surplus  and  profits,  $75.- 
839.  This  bank  was  established  in  1880. 
Wm.  L.  Feel  is  president  and  Thos.  J. 
Peeptcs  cashier. 


Ci-izcns  National.  Frederick,  Md. 

The  Citizens'  National  or  F  redcrick. 
Maryland,  siunds  well  up  among  the  banks 
on  "The  Financier's"  Roll  of  Honor  w  hich 
have  made  good  gains  since  the  publication 
of  the  previous  Itoll.  The  bank  stood  last 
year  number  92,  while  It  is  now  67th.  a 
gain  of  25  points.  With  a  capital  of  $100. 
000  this  bank  has  surplus  ami  undivided 
profits  of  $2t'S.M3,oT  a  percentage  of  208.84. 
This  is  a  gam  of  33.44  per  cent.,  against 
16.25.  the  gain  shown  in  1899.  The  Citi- 
zens' National  in  1895,  the  first  year  it  np- 
p-  and  on  the  Itoll  of  Honor,  stood  225th. 
and  ranked  7th  among  the  banks  of  Mary 
lend.  It  now  aland*  second  in  the  state 
and  has  increased  its  surplus  and  undi 
rltksd  profits  account  from  $115,554  to 
$208,843.  a  (tain  of  $93,289.  The  oin.cr*  of 
the  Citizens'  National,  who  are  entitle.)  t„ 
gf*ftl  credit  for  the  growth  of  the  institu- 
tion are:  Jo-eph  I).  Baker,  president:  \V. 
ii.  H  iker,  vice  president;  \V.  U.  Ziinim  r 
man.  cashier:  S  I  J.  I  hi  rail,  assistant 
cashier. 

Peoria  Bank's  Fine  Show  in",  - 

Tin-  annual  statement  of  the  Cummer 
e(al  National,  of  lVoria.  III.,  shows  that 
this  institution,  always  considered  very 
solid,  has  made  great  strides  during  the 
year  1901.  The  Usual  dividend  of  4  pel 
.cut.  ha-  b«s*n  paid,  win!.*  the  premium  BC 

count  ha-  I..-  a  rcdu  I  to  |l  o  ami  $75.- 

000  ha-  I  ii  aibbsl  to  the  surplus  during 

the  six  months,  making  the  surplus  $100. 
000.  Tin-  capilal  stock  is  $200,000.  Credit 
for  the  excellent  condition  of  the  Commer- 
cial National  i-  due  tin-  ..III.  .-r-,  Walter 
llarkcr,  president;  Julia  I..  Finn,  Vkal-piea 
idcut;  Homer  McCoy,  second  vicc-prcai- 
dent;  Flwo.sl  McCoy,  cashier:  William 
llazzard,  a  — isttint  ca-hier. 

Suulhcrn  H.tnk  of  the  State  ol  Georgia. 

The  Southern  Hunk  of  the  State  of  li<*>r 
gia.  Savannah,  is  well  up  among  the  lead 
ing  bank-  of  the  South.  At  the  close  of 
business  on  June  29.  1901,  the  loans  nml 

dis  ints  were  given  as  $1,853,401.  the  bend 

and  stork  holding-  at  $767,452,  amount  due 
by  banks  and  bankers  $323,091.  and  cash 
holdings  tit  $303,901.  The  surplus  and  un- 
divided profits  are  given  at  $427,510.  and 
the  deposits  foot  up  $2,344,540.  The  amount 
due  banks  arid  brokers  is  $16,421. 

The  olficials  of  this  thriving  institution 
are:  John  Flanncry.  president;  Horace  A. 
Crane,  vice-president:  Jnmo*  Sullivan, 
cashier. 

Oklahoma  Bank  Matters 

Frank  J.  Wikoff.  territorial  hank  com- 
missioner, has  tendered  his  resignation,  to 
take  effect  September  1.  to  Governor  Jen 
kins.  One  of  the  reasons  given  for  the  re 
signntiou  is  said  to  In-  the  rapid  growth  in 
llie  n tun  1st  of  new-  bank-,  the  commission- 
er's expense  being  in.nb-iuatc.  compelling 
him  to  advance  money  from  his  own  pocket. 

Mr.  Wikoff  has  pun  liass-1  a  controlling 
interest  in  the  National  Hank  of  Com- 
merce, at  Stillwater,  and  will  liccomc  its 


Will  Increase  Capital  Slock. 

Tfie  l.r.aiil  ..r  directors  of  the  Hollar  Sav- 
ings and  Trust  Company,  of  Young-town. 
It.,  will  shortly  Is-  called  upon  to  indorse 
the  prop..si(;„u  to  increase  the  capital  stock 
from  $.;O0.ots.l  t,.  $500,000.  The  matter  ha. 
Isren  decided  upon  and  the  action  of  the 
board  «ill  be  simply  to  ratify  the  plan.  The 
standing  of  the  institution  is  indicated  from 
ihe  fact  that  the  new  stock  will  be  placed 
ut  $140  |s-r  share 

Would  Tax  Kentucky  Bank  Deposits. 

The  a  ml  rejmrt  of  Auditor  Coulter  re- 

 mends  the  taxation  of  $70,000,000  on 

dopo-iis  in  Slate  and  National  banks  in 
Kentucky  on  whii  h  no  tax  is  paid.  The 
Governor  will  probably  include  the  recom- 
mendation in  bis  annual  imsssugc  to  the 
Legislature. 

Run  on  Pet  a  Hank 

A  rumor  that  the  Miami  County  Hitild- 
iug  and  Loan  Association,  of  I'ern.  Iud.. 
was  ready  to  collapse,  caused  a  run  on  the 
banking  ami  loin  oflb-c  of  that  institution 
on  July  13.  The  olheials,  however,  were 
prepared  and  tin*  demands  of  all  depositors 
were  met.  About  $40. Olio  «as  withdrawn. 
Tin-  deposits  amount  to  about  $400,000. 

Michigan  Banker*  to  Meet  Tax  Commis- 
sion. 

Tie  private  bankers  of  the  State  of 
Michigan  have  been  nspte-led  to  meet  the 
t.ix  commission  tit  Lin-nig  on  July  23.  for 
the  purpose  of  ronfrrrim  la  regard  to  the 
assexsiiunt  of  their  property.  The  tax 
commi-sion  wan;-  an  understanding,  a-  the 
private  bankers  have  refused  to  allow  ex- 
aminations of  llnsr  assets. 


Hank  of  Fairmont  Increases  Capilal. 

The  stockholders  of  the  Hank  of  Fair- 

t  t.  <»f  Fairmont.  W.  Va..  have  increased 

1 1  npital  stock  from  $100,000  to  $150,000. 

The  bank  reports  capital,  -utplus  and  undi- 
viibsl  profits  at  $250,000.   The  bank  opened 
'  for  business  in  1895. 

Middletown  National's  Souvenir. 

The  Middletnwn  National,  Middletown, 
Conn.,  has  issued  a  handsome  centennial 
souvenir.  The  booka  contain  picturea  of 
its  fir-t  banking  house,  the  present  bank 
building,  and  portraits  of  the  five  presi- 
dents, Flijnh  Hubbard.  1801  to  1808:  Elijah 
Hubbard,  Jr..  1808  to  1822;  Elijah  Hole 
bard,  sou  of  Ihe  first,  1S22  to  1864;  John  n. 
Watkinsun,  1846  to  1883:  Melrin  B.  Copc- 
lu  nil,  18S3.  and  now  in  office;  and  also  of 
W  illiam  H.  Harrows,  the  cashier.  The 
bank  was  chartered  in  1795  and  organized 
in  1801  as  the  Middletown  Hank.  It  be- 
came a  National  bank  in  1865.  The  bank 
paid  a  dividend  of  3  per  cent.  July  13.  1802. 
•  •ri  a  cnpiia!  of  $75,000.  The  total  amount 
of  dividends  paid  during  the  100  years 

i  ours  (o  $2,780,493,  or  an  average  of 

$27,805  a  year. 


An  Accurate  Report. 

"W'c  have  received  your  very  acenrate  re- 
IM.rt  or  (ha  seventh  annual  convention  of  the 
Pennsylvania  Hankers'  Assis-lallon.  held  nt 
Krle.  on  the  P>tli  and  11th  Instant.as  report- 
ed In  your  supplemen'  "f  July  1.1th." 

J  amis  n,  WILLOCK. 

Second  National  Hank.  IMttsburg.  July  IB, 

A  semi  <i  n  ii  mil  dividend  of  three  per  cent. 

has  I  n  .t.-cliircd  by  the  Highland  Nation  il 

of  Ncwl.urgli.  N.  Y. 
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NEW  STATE  BAKES. 

Avoea.   N.   Y.— The  Bank  of  Avncn.  men- 

Hoard  in  —Trie  Financier"  <pf  July  1.  will 

op.ii  f.ir  business  atK.iit  August  l.".tli.  with  a 
caHtal  of  tr.,<»"t.  Mr.  C.eorgo  8llsl.ec  will  Li- 
lts pmMtM. 

Augusta.  Okln  —  With  a  capital  of  m.O'Xl 
the  Rank  of  Augusta  has  been  Incorporated. 
The  director*  an-:  K.  V.  gulgley.  K.  L. 
Qulitl.  y  and  \V.  A.  MMthr,  nil  of  Medford, 

Ran  Axe,  Mich-Frank  W.  Hubbard  A- 
Co..  one  of  the  strongest  private  bnnk-Ts 
bar..  organized  under  Che  «lj>t«-  hanking  laws, 
and  will  >mitm  In-  kuown  a»  the  State 
Hank  of  Frank  W.  Il.il.l.ard  &  Co.,  with 
Frank  w.  Uabbard  piraldotil  »mi  John  Ryan, 


Approvals  and  Changes  of  Reserve  Agents  July  13  to  July  20,  1901 


State.  Place. 


Title. 


IS n oka  Approved  or  Revoked 
Agent*. 


Cal..  Hanford.  First  National  RWW  National.  New  York.  N.  Y. 

Conn..  Hanhury.  Itantmrv  National  Merchant*  National,  Phtla..  Pa. 

Cal..  Pouiona.  National  Bank  of  Continental  National.  Chicago,  til 

III..  Cairo,  City  National  Nat.  Park  Ilk..  N.w  York.  N.  Y. 

HI..  Oil  nun.  First  National  Hanover  National.  NVw  York.  If.  Y. 

III. 


Newton.  First  Nalloiial  

la.,  Armstrong.  First  V.itlonal  

lnd.,  Hrookvlltc  Franklin  Co.  Nat'l 
lad.,  Kokoiuo.  Howard  National... 
l>o.  !>'.. 


The  private  l.auk  of  I'ost  A  Socloy  ha* 
ala»  changed  band*,  and  will  tn  organized  ks 
the  Stat.-  Savings  I. ii nk. 

Raschor.  Kansas.  The  •'Leavenworth 
Tlniea"  slate*  that  a  new  bunking  In.tltiill  .11 
la  MCktag  papers  »f  tofOtpOMtt— J. 

Buffalo.  Ky.-  Stockholder*  of  the  Hatful  . 
Baling-  Hank,  with  a  ••a(ilt/il  at  ark  of 
met  recently  anil  effected  an  orgunlx.itinii  ai,.| 
alfrted  their  officers,  namely:  E.  S.  Kcrrlll. 
problem:  A.  M.  Hon.  II.  vice  president.  Bad 
Bract  Wlllaln.  cashier.  The  hank  will  ImuIii 
business  on   A  .  1  1  1. 

O  il  ton.  III.—  Paper*  of  Incorporation  hav 
been  granted  to  the  Clayton  Slate  Han't, 
with  a  capitalization  or  *2.Y<"«>.  M>-*»r*.  Cha*. 
P.  Koln-rtson.  tloorgo  Moiitgi-  ry.  and  \V . 

A.  i.arncr  are  Interested. 

Cohden.  Out..  Can.-  The  Hunk  of  Ottawa 
la  miking  preparation*  to  establish  a  liran  -Ii 
at  this  place. 

Cleveland.  O.— The  Washington  Savings 
ami  Banking  Company,  waa  recently  ln.'.»r 
porated.  with  a  capi'al  of  «ii«n««i  Mr.  \. 
Wi  Mmfmj  itn«  chiefly  IttwaaHl  in  it' 
Incorporation.  The  director-  -elected  are:  !>| 
ward  l»ay.  Will  la  111  F.  Illppensaek.  Theodore 
Mnxviiskl.  Cbiirlc-  It.  Pin  nam.  J.  II.  Km  I. 
I.  W.  I>.ut«.ti.  Louis  Round.  J.  A.  fin  <n. 
(inw  U  l»rneh,  I»r.  I'.  S  Siiiigol.  M.  I'. 
Knlo la.   F.dward  Evan*,  and  \V.  It.  II' 

Cnlnnihn*.  O  Security  Saving*  Bjink  Com 
p.iny  baa  l«va  1 11 1 or pom  ted  Willi  *."*•'«»»>  cap 
Ital  lin  k.  by  Fr-d  T.  Jones.  Kerne  It. 
I>nnavlii.  \V.  J.   Mean*.  T.  M.  Anderson,  ft, 

B.  Carpenter. 

BttHdM.  rtnh.-Mcasr*.  MeCornlek  Ar  C-i.. 
prop..*.*  to  establl-h  a  hMfe  braneb  at  this 
!>!-«■  .  with  Mr.  Frank  Kimball  an  111  una  11 -r 
and  m«!iler 

Evan*.  8.  I>  — I^-ttera  of  organization  hue 
been  grunted  the  Bank  ..f  F.varta.  applied  for 
by  V.  M.  Jlller.  J  \\.  llarrla  and  Fra-.k 
ltuiiilii.ll. 

Farlham.  la.— The  BtAtE  hank  with  a  capl 
talltallon  of  t'.'.V<«»>  haa  been  11  raw  tad  pap.ra 
of  IneoriM.ratl.m    It«  «.rjanla..ra  are:  UfM^. 
R.  Illll,  J.  A.  Mi  Id  1  >  .  C.  fl.  Jubiison,  Lu- 
ther lllll  anil  A.  M.  Williams. 

Fort  Colib.  <»kla.  Ter  -Me»«r«.  J.  C.  Ro'i- 
■Ha,  iKhik'tlaher)  Oiwtc  B.  ItolierH.  tFo.-t 
Coi.hi  and  William  <irliue«  of  Gutbrle.  are 
lnter.^t.^1  In  the  applVutlon  Died  to  eatablUh 
the  State  Buuk,  with  a  capital  of  fo.UJO. 

ilrantvllle.  (Ja.-At  a  ineetlns  of  the  eltl 
aena  It  waa  deeldMl  lo  organize  a  Imnk,  »i»*i 
a  capital  atoek  of  Wi  The  nrminlnatton 
waa  ra-rfected  by  eleetluK  tbe  following  at 
dlrc  tora:    J    W.  Colley.  T.  K.  Z.  llara.  N  O. 

Bonka.  II.  W   Ci  IDd  Charle.  M.  Walker. 

J.  W.  Colley  waa  cfio*eu  president  anil  T.  E. 
Sellara.  vie.,  pn  aldMri 


 Hanker.  Nalloiial.  Chleaso,  Ml. 

 Western  National.  New  York,  N.  Y. 

  First  National.  Cincinnati,  O. 

 Clta«e  National.  New  York.  N.  Y. 

American  Natlnniil.  Iiollanapolla,  lnd. 

I,  T..  Ylnlla.  t'berob.-e  National  Mcrohntila  Lai  ledo  National.  St.  Louis.  Mo. 

I  T    F.uf.uila.  Flrat  National  Hanover  National,  New  York.  N.  Y. 

Ky..  Cyntblauu.  Farmers  National  Fifth  National.  Cincinnati.  (I. 

Kan..  Caney.  Home  National   I'nlon  National.  KaJMM  City,  Mo. 

M:i*s  Salem,  nrsl  National  Mass i.huscits  National,  Bostou.  Maaa. 

Minn..  MM  River  Falls.  First  Nat'l  Swedish-American  Nat  l..  Minneapolis,  Minn. 

141a B,,  Mlnne.ip.ilS-.  S«...|Uh-Anierlean  Nat.  Bk.  of  Commerce.  St.  Loula.  Mo. 

Mil..  Westernport.  Clt  iena  National  1  trovers  A  Mei  liiiales  National,  Rallo..  Md. 

N.  V.,  Tonawanda,  Flrat  National  tJIrard  National,  Phlla..  Pa. 

N.  Y..  NVw  Roilin.  First  National  Albany  City  National.  Albany,  N.  Y. 

Ohio.  Moiitpell.  r.  Mont  poller  National  Rankers  National.  Cleveland.  O. 

Ohio.  Toledo.  First  National  Corn  F.iolinnsc  National.  Chleaso.  Ill 

lore,  Ontario.  First  National  First  National.  San  FraneUco. 

I  S.  C.  Sparta iislninr,  Central  National  Fonrtb  St.  National.  Phlln..  Pa. 

S.  Ik,  Salem.  Flrat  Natl  it  Ilauover  National.  New  York.  N.  Y. 

Texna.  Lufkln.  I.nfkln  National  Commercial  National.  Houston.  Tex. 

Texas,  Thoriolale.  Flrsi  National  Hnnover  National.  New  York.  N.  Y. 

Texas.  Beaumont.  American  National  Comnier.lal  National.  Cbicngo.  III. 

Texas,  rtenton.  First  National  Fourth  National.  St.  Ur*a,  Mo. 

p„  |»„.  Nat.  Rk.  Commerce.  Si.  LouN.  (revoked!. 

Texas.  Laredo.  Mllmo  National  Merchants  National,  Houston.  Tex. 

W.  Va..  AMerson.  Hmi  National  Cbn«<-  National.  New  Y'ork.  N.  Y. 

W.  Va..  First  National  Provers  A  M-clianlcs  Nat..  Rallo.,  Md. 

Wis.  Marlm  lte.  Plral  National  Flrat  National.  Chicago.  III. 

I,„  On.  First  National.  Milwaukee.  Wis. 

Wis  .  M.  dford.  l  irsi  Hanover  National.  N.  w  York.  N.  Y. 

Do  |i„.  First  National,  rhlcngo.  III. 

H„  Do.  First  National.  Mllwank.s..  Wis. 


Company  has  been  chartered.  Capital  stack   Wine,  president.  W.  A 
*|ii...i».  The  stock  ho' .leri  consist  of:  O.  T.  |  dent.  C.  Haeennan.  cashier, 
and  J.  R.  Miilvane,  Mid  II.   II.  F.ml.ry. 


Cartler.  vice  pred- 


<: 

Stale 


Lyons,  fin.  -The  IVoptc's  Rank  has  becu 
N.  I..-A  new  Institution  termed  the !  established.  The  following  are  the  officers: 
Hank   will  soon  cotuiuence  bmdnos*.   Pr»stldent.  It.  I..  Pare:  first  vice  president, 


Ok  la 


wllli  F.  Sanders,  as  president:  B.  H.  Mason. 
fUt  pw»W*lll  and  J.  II.  Butler,  cashier.  The 
capital  Is  «--o»«>. 

•Ileuvllle.  W.  Va.-Wltb  a  capital  of 
taai  the  Little  Kanawha  Valley  bank  waa  or- 
ganlxeil.  The  lin-orporntora  are:  W.  T.  Wyant. 

Parkptralnirg:  D.  r.  O'Brten,  Uu  Brann.m. 

It.  F.  Kldd  anil  »lh<  rs. 

Junction  City.  Ky  -  The  First  Slate  BanK. 
nientloneil  In  theae  eoliiuiiis  July  s,  oi«'ned 
for  luislticss  on  July  ,*th,  nlth  the  follow  I  ii 
acting  is  otn.ers:  Preslilent.  Dr.  W.  \ 
Brown,  of  I'arkvllte,  and  Mr.  M.  1».  Kans 
■Intl.  cashier. 

Johnstown.  Pa.— The  Keystone  Banklni 
Company  Is  the  title  of  nn  Intended  bunk.  :t 
Is  said  that  the  proJ.H't  Is  bucked  by  tho.e 
lDter.-sied  In  the  First  Nalloiial. 

Kansas  City.  Kin  The  State  Buuk  was 
chartered  on  the  I'.'th  Inst.,  with  a  capita', 
of  BlAOOh 

L.i.llnslnn.  Mich.  Referring  to  the  report 
In   "The  Financier"  of  May  27.  the  dlr.el  .ra 

C.  J 


W.  C.  Oliver: 

I'llge. 


»nd  vie 


pi 


hl.lcnt.  W.  II. 


Little  Hock,  Ark 
pn-sldcnt;  C.  n. 


Ter.-The  Star   Banking  ,  have  .  I.  ct.-a   tbe   following  "ffleora: 


Mr.  E.  B.  Braddoek.  I» 
yer.  vice-president  and 
tlenrge  S.  Smith,  secret  a  ry.  of  the  PnlnsUI 
Invcstmrtit  Savlncs  Comimuy.  newly  iMMfc- 
ed  lu  this  city  with  a  ca|iltal  of  *l.i,<«>. 

Madison,  Fla.— MadUon  County  State  Bank 

has  I  n  itraiitcd  Incorporation  notlce.to  ran- 

tnem-e  business  wllh  a  capital  of  |WM»«>. 
Among  others  Inlcr.  «l.  d  are:  II.  R.  Pone, 
R,  p.  Rowe,  W.  H.  Iiuvls.  J.  F.  Unes  and  A. 
Livingston, 

M.mrne.  S.  D.— The  Pnnk  of  Monroe, w  hl.-h 
was  reerotly  nnranlxed.  has  openi'd  Its  doora 
f.,r  business.  The  officers  are:  President.  J. 
II.  Kldwilcr:  il.e  preslilent.  J.  L.  Johnson: 
ca-hler.  O."  R-  Ki-.se>. 

Nlbsa  City.  Mlch.-Arll.  le,  of  lncorp..ration 
were  nled  for  the  establishment  of  a  new 
Slate  hank. 


oblon.  Tcnn 


It  Is  stated  tlwil  a  new  Insil- 
pltal   of  ».Vi.(«K>  will  nun 


tntloti   with  . 

commence  transactions  at  this  place.    A  Wll 
»■  n-  >ver. 

1C..1.  '.nued  ..ii  pair-  2Mb. 
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Railroad  Department. 

Financial  Interests  of  the  Great  Corporations  Briefly  Stated. 


While  this  buying  >.«*  not  been  with  any 
fain  to  secure  control,  yet  it  undoubtedly 
ha*  been  for  the  object  of  protecting  Penn- 
sylvania ami  drawing  ihe  two  mails  closer 

together. 


The  Interstate  Commerce  Report. 

The  advance  sheets  of   the   thirteenth  j 
statistical  report  of  the  Interstate  Com  j 
merce  Commission  have  been  received.  The 
preliminary  report  of  tin-  commission  has 
already  been  published  in  "The  Financier."  | 
The  present  completed  report  contains  iln- 
usual  tables  giving  mileage,  capitaliznt ion, 
earnings,  cxpeiisc».  etc.,  by  roads. 

The  amount  .if  railway  capital  oiitstatnl- 1 
ing  Juno  30.  1900.  was  $11,491.0,14,960.  Tin- 
amount  assigned  to  a  mileage  basis  roprc  I 
sent*  a  capitalization  of  $61,490  per  mile  of  | 

line.  Of  this  a  tint  $5,815,579,593  exist,..! 

in  the  form  of  slock,  of  which  $4,522,291.- 
838  was  conimoii  stock,  and  $1,323,287,755 
proferred  stock.  The  amotuit  which  Hinted 
in  the  form  of  funded  debt  was  $."<.i;4 ">.4."j.j. 
367.  This  amount  was  eiaeeWed  as  mort- 
gage bonds,  $4.901.1,626.823;  miscellaneous 
Obligations.  $164.  983,341;  income  bonds. 
$219, 536,883,  and  equipment  trust  obliga- 
tions. $60,308,320.  The  amount  of  current 
liabilities  not  included  in  the  foregoing 
capital  settlement  win  $594,787,870,  or 
$3,183  per  mile  of  line. 

The  amount  of  capital  stork  paying  no 
dividend  Was  $3,176,609,698.  or  54.34  per 
cent,  of  the  total  amount  outstanding.  The 
of  funded  debt,  excluding  equip- 
trust  obligations,  which  paid  no  inter- 
est, was  $378.937, 806.  Of  the  stock  paying 
dividends,  10.18  per  cent  of  the  total 
amount  outstanding  paid  from  1  to  4  per 
cent.,  14.56  per  cent,  paid  from  4  to  5  per 
cent.,  6.93  per  cent,  paid  from  5  to  6  per 
cent.,  4.29  per  c.-nt.  paid  from  6  to  7  per 
cent.,  and  6.40  per  cent  paid  from  7  to  8 
per  cent.  The  amount  of  dividends  de- 
clared during  the  year  was  $139,597,972. 
which  would  he  produced  by  an  average 
rate  of  5.23  per  cent,  on  the  stock  on  which 
some  dividend  was  declared.  The  amount 
of  mortgage  bonds  paying  no  interest  was 
$266,874,623.  or  5.44  per  cent.;  of  miseel- 
laneous  obligations,  $16,779,175.  or  3.61  per 
cent.;  ol  income  bouds,  $95,284,008.  or  3.40 
per  cent. 

For  the  year  ending  June  30.  1900,  the 
gross  earnings  from  the  operation  of  the 
railways  in  the  United  States,  covering  an 
operated  mileage  of  192.556.03  miles,  were 
$1,487,044,814.  being  $173,434,696  more 
tban  for  the  preceding  fiscal  year.  The 
operating  expenses  were  $961,428,511,  the 
increase  in  this  item  beitig  $104,459,512. 
Gross  earnings  from  operation  per  mile  of 
line  wer-  $717  more  than  for  the  year  end- 
ing June  30.  1899.  being  $7,722. 

The  income  from  operation,  or  amount  of 
growi  earnings  remaining  after  the  dedttC- 
tion  of  operating  expenses,  generally  desig- 
nated as  net  earnings,  was  $525,616,303.  an 
increase  as  compared  Willi  the  preceding 
year  of  $68,975,184.  The  average  amount 
per  mile  of  line  for  the  year  ending  June 
30.  1900,  was  $2,729,  as  compared  with 
$2,435  ror  1899.  The  amount  of  iueoinc  re- 
ceived from  sources  other  than  operation 
was  $162,885,071,  This  amount  embraces 
Ihe  follow  ing  ileiiis;  Income  Trxiin  lease  of  j 
road,  $99,429,619:  dividends  on  Mock  owned,  [ 
$24,490,253;  inteiest  on  bonds  owned,  $11.- 
833.974:  miscellaneous  income.  $27,131,225. 
The  total  income  of  the  railways.  $688,501. 


371 — that  is.  the  income  from  operation  in- 
creased  bj  the  income  from  other  sources — 
is  the  item  from  which  fixed  charges  and 
analagous  items  are  deducted  in  order  to 
reach  the  amount  available  for  dividends. 
The  total  of  these  deductions  was  $461. 
240.927.  leaving  $227,260,447  as  the  net  in- 
come for  the  year  available  for  dividends 
or  surplus.  The  amount  of  dividends  de- 
clared during  the  year  (including  $4,542 
•  •tiler  payment*,  fr-.ru  net  imsiuio!  was  $139. 
102.514,  lea miii:  as  the  surplus  from  the 
operations  of  lite  year,  $87,657,933,  the  cor- 
responding surplus  for  ihe  year  ending 
June  30.  1899.  having  been  $53,064,877. 

The  average  revenue  per  passenger  mile 
for  the  year  ending  June  30,  1900,  was 
2.003  cent*.  For  the  preceding  year  it  was 
1.925  cents.  The  revenue  per  ton  of  freight 
per  mile  was  0.729  cent,  while  for  1899  it 
was  0.724  cent.  An  increase  in  earnings 
l>er  train  mile  appears  for  both  passenger 
and  freight  trains.  The  average  cost  of 
running  a  train  1  mile  increased  nearly  9 
cents  as  compared  with  1899.  The  per- 
centage of  operating  expenses  to  earnings 
shows  a  small  decrease  as  compared  witb 
the  preceding  year. 


Pennsylvania  and  Atchison. 

In  ■peaking  of  the  relations  between 
Atchison  and  Pennsylvania  an  official  of 
the  latter  road  is  Quoted  as  having  said: 
"There  is  absolutely  no  relation  between 
■  he  two  roads  as  corporations,  mid  as  far 
a*  I  know  the  only  connections  through 
individuals  is  found  la  Ike  fact  that  Ed- 
ward J.  Iterwind.  who  la  interested  in  the 
Pennsylvania  Itallniad  holds  some  Atehi- 
MM  stocks." 

We  have  the  best  of  authority  for  slat- 
ing that  this  is  the  relation  between  those 
two  roads  at  present.  How  much  Atchi- 
son stock  is  held  by  Mr.  Herwind  is  not 
known.  But  it  is  known  that  he  has  been 
by  far  the  heaviest  purchaser  of  the  securi- 
ties of  Atchison  since  the  first  of  the  year, 
and  that  at  the  present  time  he  is  the 
largest  individual  holder  of  the  company's 
securities.  Mr.  Iterwind  began  buying 
Atchison  stock  at  Ihe  lime  that  Northern 
Pacific  began  negotiating  for  Burlington, 
and  it  was  generally  believed  at  that  time 
that  while  his  buying  may  not  have  been 
for  the  Pentis>lvan:a  Railroad  as  a  corpo- 
ration, yet  it  was  bought  to  be  held  by 
interests  closely  associated  with  that  road. 
At  about  that  time  President  ltipley,  o,f 
the  Atchison,  notified  the  Pennsylvania 
management  that  there  was  no  objection 
to  Pennsylvania's  reported  buying  of  At- 
chison's stock,  and  that  he.  personally, 
would  welcome  any  interest  that  Penn- 
sylvania would  take  in  that  road.  The 
Pennsylvania  management  replied  that  it 
had  not  been  buying  Atchison  stock  and 
had  no  intention  of  extending  its  system 
further  west.  The  fact,  however,  that 
interest!  closely  identified  with  the  Penn- 
sylvania were  heavy  buyers  was  well 
known  to  the  Atchison  management. 

Since  the  extensive  break  which  At- 
chison stock  suffered  during  the  last  two 
weeks  the  same  interests  connected  with 
Pennsylvania  have  been  heavy  purchasers. 


The  Monon. 

The  Chicago,  Indianapolis  and  Louisville 
Hailroml  has  reported  its  earnings  for  the 
month  of  May.  dross  earnings  were 
$374,573,  an  incregnt  of  $15,768,  and  net 
earnings  $142,718,  an  Increase  of  $18,609. 
These  increasi-s  almost  wipe  out  the  de- 
creases in  gross  and  net  which  the  Monon 
showed  during  the  first  months  of  the  fis- 
cal year  just  closed.  When  the  full  re- 
IHirt  for  the  completed  fiscal  year  is  In, 
the  earnings  of  the  road  will  probably  be 
about  the  same  as  for  ihe  previous  year. 

"The  Financier"  has  called  at  lent  ion  be- 
fore to  the  strategic  and  intrinsic  value 
of  this  road.  Its  general  position  is  such 
that  it  could  be  u«cd  to  the  greatest  ad- 
vantage by  a  BUinber  Of  the  larger  «ys- 
Icms.  It  IT  SOU  si-cm  almost  certain  that 
I  his  road  eventually  must  be  absorbed  by 
one  of  the  larger  roads,  with  present  in- 
dieaiions  pointing  toward  the  Southern  as 
the  r.ad  which  could  use  it  to  the  great- 
est advantage.  The  trade  between  Chi- 
cago and  the  South  has  Increased  greatly 
during  the  last  four  year*.  The  Southern 
Railroad  now  reai  he-,  all  the  principal 
Southern  cities,  and  the  general  strength 
of  its  position  would  be  greatly  enhanced 
if  it  had  its  own  line  Into  Chicago.  The 
earnings  of  Motion  are  excellent,  and  in 
view  of  tho  fact  that  no  dividends  have 
been  declared  noon  the  stock  the  company 
is  in  one  of  the  strongest  financial  positions 
of  any  of  the  smaller  railroads  in  the 
country. 

Baltimore  and  Ohio 

Important  interests  do  not  rredit  tin- 
I'-  '  •  !  that  Ihe  dividend  upon  the  eoinman 
stock  of  Baltimore  and  Ohio  will  shortly 
lie  increased.  Baltimore  and  Ohio  paid  4 
[mt  cent,  upon  its  common  stock  !a*t  year, 
this  having  been  the  first  dividend  since 
reorganization.  The  courts  seem  to  have 
settled  definitely  (hat  all  earnings  after  4 
i>cr  cent,  upon  the  preferred  go  to  the  mm- 
IB  OH  stock.  At  Ibat  rate  for  the  preferred 
the  surplus  earnings  left  are  equal  to  nearly 
12  per  cent,  upon  the  common  stock.  The 
earnings  are  therefore  sufficiently  flattering 
to  Justify  the  expectation  of  a  large  divi- 
dend. One  basis  for  Ike  belief  that  the 
dividend  will  not  be  increased  is  that  Penn- 
sylvania has  recently  secure.!  control  of 
Baltimore  and  Ohio,  and  the  extremely 
conservative  policy  that  it  always  follows 
in  Ihe  Management  of  its  subsidiary  roads 
is  well  known.  It  has  Imsmi  estimated  that 
at  least  $50,000,000  has  ben  put  into  the 
property  since  reorganization,  but  of  tVs 
over  140.000,000  was  borrowed,  and  less 
than  $10,000,000  represents  surplus  earn- 
ings.   One  of  the  main  reasons  why  the 

 UNI  stock  of  the  Baltimore  and  Ohio 

was  placed  Upofl  a  4  per  cent,  basis  :a»t 
year  was  because  of  financial  negotiations 
which  the  road  had  underway,  and  which 
made  it  desirable  to  have  the  stock  sell  at 
a  rather  high  price.  At  that  time  the  divi- 
dend was  opposisj  by  the  conservative  ele- 
ment in  the  board.  Since  then  this  element 
has  been  strengthened,  and  it  is  because 
of  this  fact  that  It  Is  not  believed  that  the 
dividend  upon  the  common  stock  will  be 
increased. 
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1  be  Northern  Pacific  Settlement. 

By  fur  the  most  importaut  develop 
mens  of  the  week  wa,  the  announce- 
ment of  the  settlement  of  the  North 
em  Pacific  contest.  This  announce- 
ment, which  had  been  awaited  with  the 
greatest  interest  since  the  return  of  .Mr. 
Morgan,  was  mude  in  the  form  of  a  letter 
addressed  to  J.  P.  Morgan  &  Co..  Kuhn, 
Wb  &  Co..  Jam. a)  J.  QUI  and  E.  H.  Hnr 
rimuu.  The  following  members  were  se- 
amed to  til]  the  vacancies  to  I-  created: 

Mr.  James  J.  Hill,  president  of  the 
Great  Northern  Railway  Company. 

Mr.  B.  B,  Uarriman,  chainnan  of  tin- 
Kxei  iilive  Committee  or  the  Union  Pacific 
Railway  Company. 

Mr.  William  Rockefeller,  director  of  the 
Chicago,  Milwaukee  ic  St.  Paul  Kailway 
Company. 

Mr.  H.  MeK.  Twombly,  director  of  the 
Chicago  A:  North  western  Railway  Com- 
pany. 

Mr.  Samuel  Rea.  vice-president  of  the 
Pennsylvania  Railroad  Company. 

In  making  the  antioiiticement  Mr.  Mor 
gan  said:  "Kvery  important  interest  will 
have  ita  representative,  who  will  be 
br  night  Into  close  touch  with  the  situation 
•a  a  whole,  and  there  should  ba  no  diffi- 
culty in  reaching  a  conclusion  that  will  be 
fair  and  jn«t  to  all  roncortiod.  an.)  tend  la 
tin-  establishment  of  permanent  harmony 
am. me  the  different  lines.  To  this  end  I 
shall  be  clad  to  co-operate  in  audi  manner 
as  will  seem  desirable." 

Thus  ends  In  a  Boat  satisfactory  manner 
to  all  concerned  one  of  the  most  memora- 
able  contests  Wall  street  has  ever  seen 
In  view  of  the'exccllciit  results  which  will 
undoubtedly  result  from  this  settlement, 
and  to  the  great  step  toward  complete  har- 
mony that  it  marks,  it  can  hardly  be  re- 
gretted that  the  contest  occurred.  Mr. 
Morgan  has  well  merited  the  confidence 
displayed  in  giving  him  a  free  hand  in 
choosing  tb<>  new  directors.  A  broader  or 
mere  liberal  spirit  in  selecting  them  eonld 

not  have  I  ii  shown.    In  thus  bringing 

into  one  Itoard  representatives  of  the  Orrat 
North*  rit.  Union  Pacific.  St.  Paul.  Penn- 
sylvania and  the  Vnnderbilts.  a  significant 
atep  has  l>ecn  taken  toward  eliminating  the 
friction  between  these  roads  and  harmo- 
nizing their  interests,  and  furthering  the 
community  of  interest  among  the  most 
representative  lines  in  every  section  of  the 
country. 

The  Granger  Roads. 

The  partial  failure  of  the  corn  crop  will, 
more  or  less  affect  the  tonnage  of  the 
granger  nmds.  Rut  it  must  be  remembered 
that  a  great  change  has  occurred  in  the 
territory  served  by  these  roads  during  the 
Inst  Ave  or  six  years.  Darin*  the  early 
nineties  (he  major  portion  of  the  earnings 
■was  dependant  upon  the  size  of  the  various 
iropsL  The  country  adjacent  to  the  main 
lines  at  that  time  was  sparsely  settled,  and 
there  were  few  large  towns.  Rut  within 
the  last  decade  this  section  of  the  country 
has  been  rapidly  built  up.  Many  cities  have 
sprung  into  existence,  and  a  larger  nnd 
larg.T  percentage  of  the  railway  traffic  has 
brM  products  of  manufactnring  industries. 
Evidence  of  this  change  ia  seen  in  the  re- 
ports of  nil  of  the  granger  roads.  For  in- 
stance, the  agricultural  products  carried  by 
St.  Paul  Jnat  year,  when  the  crops  were 


extra  large,  comprised  29.21  per  cent,  of 
the  total  tonnage  as  compared  with  31.4s 
per  cent,  of  the  tolal  tonnage  for  the  previ- 
ous year.  The  number  of  tons  of  cuintuodi 
ties  other  than  agricultural  product*  car- 
ried during  the  year  was  12,570,293  tons — 
an  increase  compared  with  the  previou.- 
year  of  1,724,231  tons,  or  15.90  per  cent.— 
the  percentage  of  the  total  being  70.79  pel 
cent,  against  68.52  per  cent,  the  previous 
year.  When  this  fact  Is  fully  appreciated 
it  ia  seen  that  the  earnings  of  these  roads 
are  becoming  less  ami  less  dependent  upoi. 
any  particular  crop,  although,  of  course,  a 
failure  means  a  reduction  in  traffic,  owing 

to  the  lessened  purchasing  power  of  the 
population. 

Reading 

If  the  present  season  passes  without  any 
serious  labor  trouble  in  the  anthracite  re- 
gion, Reading  should  reap  the  greatest 
benefit  of  any  of  the  anthracite  coal  roads 
from  the  iner«*a*isl  rales  on  anthracite  eoai 
or  the  45.107.4s-l  tout  of  anthracite  coal 
hauled  last  year  Reading  carried  9,338,516 
tons,  or  20.70  per  cent,  of  the  entire  output. 
As  Reading  has  since  acquires]  Jersey  Ccu 
tral,  tliii  road's  traffic  must  be  added  to 
Reading's.  Jersey  Central  last  year  hauled 
5.309.856  tons  of  anthracite  coat,  or  11.27 
per  cent,  of  the  entire  output.  On  the  basis 
oi  last  year's  tonnage  id-siding  will  there 
fore  haul  this  year  14,648,371  tons,  or  31.97 
per  cent,  of  the  total  tonnage.  The  rates 
on  anthracite  coal  a:  the  present  time  are 
averaging  about  25  cents  more  than  last 
year.  With  Reading  hauling  nearly  one- 
third  of  the  entire  output  the  immense  pes 
sibility  for  increased  earnings  is  seen. 

There  is  a  strong  impression  in  some  cir- 
cles that  Reading  will  find  it  expedient  to 
raise  the  rate  of  dividends  upon  Jersey 
Central.  Reading  at  present  controls  the 
ownership  of  this  road,  but  owing  to  the 
price  of  160,  which  it  paid  for  the  controll- 
ing interest,  it  faces  an  annual  loss  of  some 
what  over  a  halt  million  on  the  investment. 
If  the  dividend  upon  Jersey  Central  ia  in- 
creased 2  per  cent,  it  would  more  than  meet 
this  deficiency  and  considerably  increase 
the  net  income  of  Reading. 


expenses  was  due  to  extensive  improve- 
ments and  additions  to  equipment  under- 
taken by  the  management  during  the  year. 
Net  eariiiugs  of  the  road,  available  for  di- 
vidends will  this  year,  be  very  near  to  that 
reported  last  year— or  about  8  pet  cent. 
ii|Nin  the  stock,  with  a  large  portion  of 
available  earnings  put  back  into  the  prop- 
erty. 


e  weeks 
lirectora 
t  iu  the 


Burlington 

The  effect  of  the  crop  damage  upon  the 
earnings  of  Rurlington  will  be  closely 
watched  because  of  the  dividend  guarantee 
upon  the  stock  of  that  road  by  the  North- 
ern Pacific — Orent  Northern  combination. 

Judging  from  the  ni«orts  tl  roji  damage 

along  the  lines  of  Rurlington  an-  not  as 
serious  as  in  other  portions  of  the  western 
states,  yet  the  reports  are  sufficiently  seri- 
ous to  give  rise  to  doubt  whether  Hurling 
ton's  traffic  this  fall  will  begin  to  approach 
that  shown  Inst  year.  Rurlington  has  just 
reported  earnings  for  the  month  of  May. 
They  show  gross,  f4.345.SS6.  an  increuse 
of  $774,632.  and  net.  $1,161,711.  an  increase 
of  $217,093.  The  comparative  earnings  for 
the  elevm  months  are  a«  follows: 

1901.  1900. 
Cross  11  months...  $45,963,031  $43,540,309 
Net  11  months  flS.341.8U  $16,355,171 

It  is  seen  that  for  the  eleven  months  of 
1901  Burlington  increased  gro-s  earnings 
over  the  same  period  of  1900  by  $2,422,522. 
Owing  to  the  large  increase  in  operating 
expense?,  net  earning-.,  notwithstanding 
the  large  increase  in  gross,  show  a  decrease 
of  $13,360.   The  large  increase  in  operating 


Erie. 

It  was  confidently  expected  »" 
ago  that  the  next  meeting  of  tin 
of  the  Krie  Railroad  would  res 
declaration  of  a  semi-annual  dividend  at 
the  rate  of  4  per  cent,  upon  the  first  pre- 
ferred. It  is  now  admitted  in  quarters 
c  1}  associated  with  the  management 
that  it  is  far  more  likely  that  the  dividend 
will  be  at  a  rate  not  over  3  per  cent.  This 
latter  belief  aeema  far  the  more  probable 
expectation. 

Until  the  present  year  Krie  had  outstand- 
ing $44,000,000  first  preferred  slock.  Ow- 
ing to  the  purchase  some  mouths  ago  of 
the  Pennsylvania  Coal  Company  that 
amount  was  increased,  so  that  the  present 
amount  outstanding  is  about  $17,880,000. 
To  pay  3  per  cent,  upon  the 'first  preferred 
would  require  $1,436,000.  Last  year  the 
road  showed  a  net  divisible  income  of  $1,- 
663,000.  or  about  3*4  per  cent,  for  the 
eleven  months  of  the  fiscal  year  just  closed 
Krie  reports  an  increase  iu  gross  earnings 
of  $588,916.  and  an  increase  in  net  earn- 
ings of  $105,676.  The  net  divisible  income 
for  the  year  will  probably  be  somewhat 
over  4  per  cent. 

In  examining  Erie's  financial  condition 
the  amount  of  earnings  which  have  been 
expended  on  the  property  must  be  reckoned 
with,  and  it  must  also  be  remembered  that 
large  possibilities  lie  in  the  improvement 
of  operating  department,  increased  tonnage 
and    .etter  r  ites  now  I.,  ing  re.  eived. 

Iowa  Central 

Stockholders  of  the  Iowa  Central  Rail- 
road will  meet  July  27,  to  authorize  the  is- 
suance of  $25,000,000  in  4  per  cent.  50-year 
gold  refunding  and  extension  bonds.  The 
issue  will  be  for  the  purpose  of  taking  up 
all  present  mortgages  and  of  acquiring 
certain  Iowa  rail  properties  now  in  control 
of  the  company.  The  authorized  amount 
is  to  the  extreme  limit,  and  It  is  not  likely 

.  lhat  it  will  be  issued  In  full. 

Part  of  the  money  to  be  derived  from 

I  the  sale  of  the  new  Wind*  will  be  used  in 

I  buying  the  Kciihshury  Rridge  Company's 
property.  The  company's  bridge  has  been 
under  lease   to  the   Iowa   Central   for  a 

I  number  of  years.  The  Peoria  and  Pekin 
Union  Railway  will  be  one  of  the  proper- 
ties to  be  purchased. 

The  capital  stock  of  Iowa  Central  ac- 

I  cording  to  its  last  report  was  as  follows: 
Preferred   $5,670,867 

Common   8.31 2.900 

Total   $14.1S3.7C7 

The  funded  debt  of  the  company,  which 
it  Is  intended  to  refund,  is  as  follows: 


First  mortgage  5  per  cent. 
Koifhsbury  Rridge  6  per  cent. 

Total   7$8J>4To00 

The  earnings  of  the  company  for  the  last 

four  years  have  been  as  rollows: 

Yea  r.  (I  ross. 

1V>7   $1,564,205 

1S98    1.880.125 

1899    2.135.550 

1900    2.341.240 


Net.  Surplus. 

$171  -v  $3,502 

805.469  164.068 

639.871  187.499 

638,890  175.973 
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Atchison's  Cut  in  Kates. 

In  discussing  the  moaning  of  tbs  CUt  b] 
Atchison  in  the  last  issue  of  this  paper  it 
was  said:  "The  danger,  of  course,  lies  io 
the  possibility  Ilia  I  the  cut  may  be  extended 
into  other  territory,  and  become  general 
among  the  roads.  There  need  be  little  fear 
of  this  however.  It  i*  far  more  prolmbl.- 
that  Atchison's  announced  cut  will  never 
be  carried  into  effect."  This  appears  to 
have  beeu  the  result.  Atchison's  public  an- 
notineeraent  of  its  intended  extensive  cut 
brought  tbe  rate  situation  forcibly  to  the 
attention  of  tbe  officials  of  the  western 
road*  In  making  the  cut  Atchison  an- 
nounced that  it  was  only  doing  publicly 
what  all  of  the  western  roads  had  bis-n 
secretly  doing  for  months.  A  meeting  of 
the  various  officials  "f  tlic  western  roads 
was  hurriedly  gotten  together  at  Chicago, 
and  each  bound  his  road  to  adhere  strictly 
to  the  tariff  as  long  as  the  other  ffMn ■ 
roads  kepi  faith.  It  was  Agreed  to  allow 
the  Chicago  (Ireat  Western  tit  least  6  per 
rent,  of  the  aggregate  rnstbound  trallie. 
as  its  share,  in  the  territory  lately  ■fleeted 
by  the  rate  war.  The  Chicago  tireat 
Western  agTred  lo  this,  and  the  arrange- 
ment was  made  by  common  consent  of  all 
the  r<«ad»  interested.  Chairman  George 
RittlDe  of  rhe  Missouri  River  freight  com- 
mittee will  have  general  charge  of  tin-  en- 
forcement of  the  agreement.  He  will 
keep  an  accurate  record  of  the  amount  of 
freight  handled,  ss-e  that  the  roads  strictly 
adhere  to  tbe  tariff  and  that  the  Chicago 
Great  Western  secures  at  least  6  percent 
of  the  total  amount  of  traffic  handled. 

While  this  arrangement  does  not  differ 
materially  from  the  many  ■jrreMMBIf  en- 
tered into  by  the  western  roads  In-fore,  ye: 
it  is  probable  that  it  will,  this  time,  result 
in  a  closer  adherence  to  the  tariff  rates  than 
the  many  agreements  heretofore  have.  The 
failure  to  maintain  rates,  and  the  read! 
nous  to  cut  below  the  regular  tariff  lias 
always  been  one  of  the  greatest  dangers 
against  which  the  railroads  have  hail  to 
fight.  During  tbe  last  four  years  a  won 
•jerfUl  improvement  has  occurred  in  rail- 
road management  in  nearly  every  depart 
ineut,  but  the  improvement  in  rites  has 
nottept  pace  with  it.  The  higher  officials 
have  been  BO  busy  with  the  various  con- 
solidations and  financial  arrangements  that 
they  have  not  had  time  to  give  the  desired 
attention  to  the  strict  maintenance  of 
rates.  Canvassers  for  freight  have  been 
allowed  gnat  liberty  in  the  making  of 
rates,  and  increasing  competition  has  cans 
ed  nearly  every  road  to  drop  below  the 
regular  tariff.  Of  late,  however,  more 
systematic  attention  has  been  given  to  tin 
maintaining  of  rate*  by  the  various  roads, 
and  minor  officials  have  been  notified  that 
they  were  to  adhere  more  strictly  to  the 
regular  tariff  rates.  Mr.  Harriman  and 
Mr.  Hill  have  both  turned  their  attention 
toward  some  plan  that  would  improve  the 
general  rate  situation  of  the  west.  Some 
of  the  plans  proposed,  notably  the  one  sup- 
posisi  to  be  bj  Mr.  Uarrlnan,  l»  in  direct 

opposition  to  the  views  of  many  of  the 
practieal  railroad  men  of  the  country.  Hut 
irres|M-i-tivc  of  the  merits  of  this  or  an- 
other particular  plan  the  main  thing  is 
that  the  very  highest  officials  in  the  Coun- 
try have  realised  that  this  brnurh  of  the 
railroad  business  has  not  improve*!  along 
with  the  rest,  and  have  turned  their  a;teu 

tion  to  It. 


Eric's  Dividend. 


Railroad  Earnings 


The  ilir.  .  tors 


>f  Krie  have  declared 


dividend  of  1 'i  |M-r 


oil  I 


first  pre- 


ferred. 

semi-annual,  but  was  Ben 
as  such,  with  a  possibilil 
or*  may  divide  to  incntisi 
annual  dividend  to  2  per  ei 
the  first  preferred  is  full 
wa*  officially  stated  thai 
■•hired  was  to  be  paid  out 
for    the   six  month: 
1901.    Krie  hi 
Inn  fo 


The  dividend  was  not  specified  aa 
tut  was  generally  regarded 
a  possibility  that  the  direel- 
the  next  scini- 
lit.,  thus  giving 

4  per  teat  ii 

the  dividend  de- 
mit of  the  earnings 
ending  June  30th, 
Krie  has  not  yet  rcimrled  its  enrn- 
r  the  mouth  Of  June,  but  an  analysis 
wus  made  a  few  weeks  ago  in  these  col- 
urn*  of  earnings  eliding  with  the  month  of 

May.   A  eompnriaaa  "f  the  eleven  months 

of  the  fiscal  year  1901.  with  ll  ieven 

months  of  1898,  showed  that  gross  earn 
ings  had  ini-re.-isisl  during  this  time  4V4 
million  dollars.  Uoring  these  four  years, 
it  must  l>e  remembered  that  expense*  were 
abnormally  heavy.  Tor  the  eleven  mouths 
of  the  fiscal  year  li>01  they  averaged  as 
high  as  73.1  per  cent.  The  immense  possi- 
bility for  saving  here  is  wen  at  once.  If 

the   lageinent  is  able  during  the  next 

few  years  to  bring  the  operating  expenses 
down  to  66  per  cent.,  or  ihcrsnhOttt,  there 
will  be  an  annual  saving  on  the  present 
volume  of 

business  of  nearly  $3,000,000. 

Tbe  first  preferred  stock  »r  tbe  Kiie  Rail 
way  amounts  to  $47,882,800.  and  to  pay  a 
dividend  or  1V4  per  cent.  u|n>n  it  requires 
$718,210.  With  the  first  preferred  rev  iv- 
ing its  full  4  per  cent,  the  second  preferred, 
owing  to  the  comparatively  small  amount 
outstanding,  would  be  within  (SMJ  reach 
of  a  dividend.  As  there  is  only  $16,000. 
000  of  this  stock,  the  full  4  per  ecnt.  upon 
it  would  require  but  $640,000.  The  divl 
dend  step  from  tbe  second  preferred  to 
the  common  stock  will  probably  be  a  StMBC- 
what  longer  one  in  view  of  the  fact  that 
there  is  $112,357,400  of  this  stock,  and  lo 
pay  even  1  per  cent,  upon  it  would  re- 
quire nearly  twice  as  uiueh  M  the  full  4 
|mt  cent,  required  for  tbe  s  ml  preferred 

In  this  connection  there  has  been  in- 
creased talk  or  late  that  tbe  second  pre- 
ferred a  k  is  to  be  retired.  In  the  re- 
organisation of  the  company  it  was  ar- 
rang.sl  that  both  clashes  of  preferred  slock 
could  be  retired  at  par  at  the  company's 
Option.  Any  talk  of  the  retirement  of 
either  class  of  the  preferred  stock  at  the 
preocnl  time  l»  certainly  premature,  and 
nothing  could  be  gained  by  doing  so.  The 
right  to  retire  both  classes  of  preferred 
stock  is  optional  w  ith  the  company  and  is 
not  fixed  within  any  time  limit.  When 
the  earning  power  of  Krie  is  more  firmly 
established,  and  Mr.  1'nderwood  has 
brought  the  operating  department  into  a 
higher  state  of  efficiency,  then  the  com 
pany  may  take  up  the  consideration  of  the 
retirement  of  one  or  of  both  classes  of  pre 
fened  stork.  At  the  present  time  the  first 
preferred  is  only  receiving  3  per  cent,  and 
the  second  preferred  is  receiving  nothing., 
and  it  would  indeed  take  a  stretch  of 
imagination  to  figure  any  benefit  that 
ii. aid  bo  gaiued  by  adding  to  the  fixed 
charges  so  as  to  retire  these  classes  of 
stock  at  par.  The  rumors  were  simply 
circulated  for  speculative  purposes. 


The  first  week  of  the  new  fiscal  year 
shows  a  continuation  of  the  increase*  in 
earnings  which  have*  now  been  unbroken 
for  nearly  nine  months.  Of  the  52  roads 
which  have  re|H.rted  to  "The  J-'.n.i Bcier" 
for  the  first  week  in  July  42  show  increases 
ami  10  show  decrease*.  The  gross  earn* 
ings  reported  for  the  various  weeks  of  1901 
and  the  percentage  of  increase  over  the 
previous  year  are  as  follows: 

Inc.  Per  Ct. 
67  road*  1st  week  Jan...  $735,811  9.57 
60  roads  2d  week  Jan..  "07.811  8.65 
60  roads  3rd  week  Jan..  617,644  7.59 
60  roads  4th  week  Jan..  1,312.329  10.29 
62  roads  1st  week  Feb..  555.855  6.72 
64  mads  2,1  week  Few...  593.215  7.12 
64  roads  3rd  week  Feb..  864.007  10.10 
62  roads  4:h  Week  Feb..  1.186.732  14.04 
62  road.  1«|  w.s-k  March  1.008,200  12-75 
64  road<  2nd  week  March  753.500  8.38 
54  roads  3rd  week  March  817.894  10.60 
6(1  r  i  Is  Ith  b.s  '-.  Mai  h  196.760  .:  91 
60  road.  1st  week  April..  440,320  5.16 
60  roads  2nd  week  April.     620,130  7.22 

60  roads  3rd  week  April.     610,232  7.38 

61  roads  4th  w.ek  April.  1.362.870  15.84 

62  mads  Is;  Week  Mav..     782.900  9.22 

61  roads  2d  week  Mav..     862.789  10.30 

62  roads  3d  week  May..  836.760  10.28 
64  mads  l;h  week  May.  1.289.651  10.47 
02  road«  I«1  we.  l;  June. .  848.670  9.48 
60  roads  2nd  w.-ck  June.  700.560  7.80 
60  roads  3rd  week  June.  780.R60  8.32 
48  roads  4th  week  June. .  310,768  2.90 
52  road*  1st  week  July.     624.380  7.96 

Very  Cheap  Kates  To  Colorado. 

On  special  days  this  Summer  the  rate*  'or 
roundtrlp  ticket*  over  the  Uurllngton  ltn.it* 
from  I'hicagn,  Peoria  and  St.  Lnnls  to  Co,o 
nolo  will  be  more  thnn  cut  In  half,  and  on 
other  ilavs  about  half  rates  will  apply.  Then, 
since  we  put  onr  fast  trains  on.  it  takes  only 
one  night  on  the  road  to  get  there. 

Wp  are  doing  everything  piKslble  this  year 
to  make  It  convenient  and  not  too  expensive 
for  people  of  moderate  means  to  spend  thi-lr 
vacation  In  the  Catania  mountains.  There  <% 
no  country  In  the  world  like  Colorsdo  for  lr- 
vallds  and  others  In  search  of  rest  and  pRvs. 
ore.  The  pure,  dry  climate  has  the  most  as- 
tonishing permanent  effect  on  the  heatth  snd 
spirits  of  visitors,  and  especially  Is  this  so  <n 
the  case  of  those  from  that  part  of  the  coun- 
try near  to  the  level  of  tbe  sea. 

Write  to-day  Inclosing  0c.  In  peetafl  POT 
our  beautifully  Illustrated  honk  on  Colorado, 
and  with  It.  If  requested.  I  will  send  also 
our  Handbook  »f  the  stab-,  giving  Informal!  in 
about  the  different  places,  hotels,  ranch.-*, 
etc.,  and  the  prices  rhargrd  for  board. 

Address  I'.  8.  r.ustls.  Ct'tieral  Passenger 
Agent.  C.  B.  A  <}.  It  It..  Chicago,  III.  ••• 


The  First  National  of  Warwick.  X.  Y..  has 
declared  a  semi  annual  dividend  of  .'.  per 
cent.,  free  of  tax. 


To  California  Through  Colorado. 

Ky  all  means  the  most  Interesting  way  to 
reach  California  Is  via  Henver  and  Salt  Lake 
City.  We  have  selected  that  route  fnr  our 
Personally  Conducted  twlcesi-weck  excur- 
sions, planning  the  train  scedille  so  that  .ill 
the  magnificent  Colorado  mountain  scenery 
Is  passed  by  daylight.  These  excursion  parties 
travel  In  Pullman  Tourist  Sleeping  Cars, 
which  are  thoroughly  comfortable,  contain 
every  convenience  and  cost  much  less  than 
the  ordinary  Pullman  sleeper.  The  rate  for 
a  berth  holding  two,  from  either  Chicago  <r 
St.  Umls.  to  California  Is  only  *«  00.  Kindly 
write  for  particulars.  Inclose  six  cents  in 
|M.stage  for  our  beautiful  seventy  two  page 
book  on  California,  rull  of  Illustrations. 

Address  1*.  S.  Ku'tls.  General  Passenger 
Agent.  C.  II.  &  Q.  K.  It-  Chicago.  III.  ••• 

James  Milton,  of  Kosebrook.  X  Y.,  presi- 
dent of  the  People's  National  of  Ilooslck 
Kalis,  died  from  the  effects  of  an  operation 
at  the  Albany  llnsppal.  Ilnoslek  Kalis,  oa 
July  15.  aged  70  year.. 
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BANKING  NEWS  OF  NEW  YORK  CITY. 


\nolher  fta,9M,00O,  Baok. 

At  a  meeting  of  the  stockholder*  of  the 
!•  r,l  National  .,:  Now  1  ,rk  li  1,1  .In  ,  I9tb, 
it  was  decided  to  increase  the  capital  atock 
..f  the  bank  from  $500,000  1.,  $10,000,000. 
and  (If  surplus  from  $5,000,000  to  $10.- 
000.000.  thus  making  Ik*  institution,  iu 
point  -.f  capital  ami  surplus  combined,  the 
larg.-st  bank  in  the  country.  Only  two 
Other  banks  in  the  I  nit.^l  Stale*  have-  a 
capital  ,.f  $10,000,000.  .he  National  Bank  of 
Commerce  and  tin-  National  City  Bank. 

Hank  of  C«  MCe  lias  surplus  of  $6,936,- 

000.  and  the  City  reports  about  $6,500,000. 
The  lurplui  last  reported  by  the  First  Na- 
tional was  $9.6 lfi.fi)*.  It  will  hereafter  be 
maintained  ai  $10,000,000.  There  are  few 
stockholder*  aside  from  the  olllccrs  of  the 
instil ution.  The  last  sale  of  the  bunk's 
stock  was  at  $3,105  per  share,  and  the 
present  Quotation  is  $G.0O0  bid,  with  no 
offerings.  A  dividend  of  100  per  cent,  per 
annum  has  lx-en  paid  for  the  past  ten  years. 
The  last  report  of  the  bank,  on  April  24, 
1901.  showed  resources  of  $66,450,600,  of 
which  $IS,30«,5S2  represented  stocks  and 
bonds,  other  than  Covcrumciit  bonds.  The 
discounts  and  time  loans  were  reported  at 
$4,032,900,  and  its  ,1. -111.111,!  bums  at  $23,- 
492.S29.  Capital  was  given  at  $."00,000: 
surplus  at  $5,000,000:  profits  at  $4,616,125, 
and  total  deposits  at  $53,032,504. 

Il  is  said  that  the  greater  port  of  the 
••rock  it  owned  by  President  <!«).  K.  Baker, 
Vice- President  FT.  C.  Fahnestoek  and  the 
estate  of  the  late  vici-prcsident  Curiam), 
although  these  holdings  are  said  to  have 
been  purchased  recently  by  .1.  P.  Morgan. 
The  additional  95.000  share-*  have  been 
subscribed  for  in  full.  The  First  National 
is  a  veiy  profitable  institution.  Kelwecn 
S.  ptemlMT,  1899.  to  September.  1900,  it 
added  over  270  per  cent,  of  capital  to  stir- 
plus  and  profits  and  from  September.  1900, 
to  April  24,  an  additional  100  per  cent,  was 
added,  d.-spite  ihe  defalcation  of  $«92.000 
by  its  note  clerk. 

Horace  ftrnjr.  vice-president  of  the  Sea- 
men's Savings  Bank,  was  found  desid  in 
bed  at  his  home  July  !»,.  It  is  thought 
drain  resulted  from  heart  disease,  super 
indueed  by  hen!.  Mr.  tlray  was  SO  years 
of  age  and  worth  many  millions.  He  was 
niu.  li  given  to  acts  of  charity. 

Mr.  John  T.  Cheney,  cashier  of  the 
I'.-rc  1  >odee  National.  Port  Podge,  low*, 
was  a  caller  at  "The  Financier"  office  Inst 
Week.  Besides  his  interest  in  the  Fort 
1 '  dge  nstitution.  Mr.  <  'honey  i-  a  stock 
holder  in  the  Lehigh  National,  Lehigh, 
low  a.  and  the  Webster  County  State  Bank, 
fjowrie,  Iowa.  Mr.  Cheney's  father,  J.  C. 
Cheney,  la  president  of  the  three  banks 
mentioned.  Although  a  young  man,  Mr. 
Cheney  has  made  a  splendid  success  in 
the  banking  business,  and  is  considered 
one  of  the  shrewdest  financiers  in  Iowa. 

Entertained  Employes. 

dsirge  P.  Melllck,  who  is  connected  witli 
the  foreign  banking  house  of  Lndenhnrg. 
Thiilmann  &  On.,  entertoim-d  the  employes 
of  that  house  at  his  summer  home,  near  the 
Hillside  Tennis  and  Coif  Club  grounds,  at 
Plainflchl.  N.  J.,  on  July  13.  There  were 
about  130  in  the  party. 


Some  of  our  Visitors. 

Among  the  out-of-town  bankers  in  the 
I  city  during  the  last  week  the  follow  ing 
registered  at  the  Seaboard  National: 

I,.  M.  Ye-ner,  Fir«t  National.  Sulphur 
Springs.  Tex.:  G.  B.  Caldwell.  Assistant 
Cashier  Merchants  National.  India  napol  is, 
Ind.;  .1.  S.  Lorkwood,  President  W-kwuod 
National.  San  Antonio,  Tex.;  J.  W,  Blake. 
President  (irayson  County  National,  Sher- 
man. Tonus:  K.  B.  Caldwell.  Assistant 
Cashier  Corsicana  National.  Corsicana. 
Texas;  F.  II.  Skeldin.  Cashier  First  Na- 
tional, Pittsburg,  Pa.i  B.  II.  Barnett.  Vice- 
President  National  Bank  of  Jacksonville, 
Jacksonville,  Fla.S  C.  S.  McClellan.  Vice- 
Pi  e-dent  City  Bank  of  New  Itochelle. 
New  H.nhelle.  N.  Y.;  B.  O.  Price.  Cashier 
'  First  National.  Big  Springs.  Tex.;  Henry 
I-  Palfrey.  Cashier  First  National.  Frank- 
lin. Pa.:  E.  A.  Brown,  Vice-President 
First  National.  Lucerne,  Minn. 

i  

Mr.  William  S.  Banks  and  George  F. 
Hawkius  have  formed  a  firm  to  do  an  ex- 
clusively investment  business,  an  especial 
feature  to  be  dealing  in  bank  and  trust 
company  sto.-k.  The  firm's  name  will  be 
;  known  as  Banks  and  Hawkins. 

Mr.  Charles  II.  Warren,  vice-president 
of  the  Central  itailroad  of  New  Jersey,  has 
!  been  elected  to  the  board  of  directors  of  the 
j  Liberty  National. 

The  Bank  of  Washington  Heights  will 
I  open  for  business  about  August  1«t,  at  the 
|  corner  of  One  Hundred  and   Fifty  fiftp 
street  and  Amsterdam  avenue. 

Securities  at  Auction. 

The  list  of  securities  sold  last  week  flt  an* 
tlon  Inetnded  a  large  number  of  railway  bonds 
qimted  rcgutarlv  no  rbe  Stock  ICxcbauge.  The 
prbes  nrc  published  In  the  regular  statistical 
department  of  •'The  Financier."  Among  the 
nneurrenr  securities  vnld  were  the  following: 
!  134  shares  Orange  Co   Tr.  ft  Safe  De- 

I     posit  Co   liHt.j 

■310  shares  National  tlrondwar  Ilk  .K>1 

•£1  shares  Importers  &  Traders  Nat...  .',77 
J  I  ISL',  shares  Constancls  Sugar  1*0....  Tsni  let 

.*»!  Shan-*  Mechanic*'  National   VT"  , 

•„'  shares  National  Ilk.  of  the  Itepubllc.  2t"> 

.'tr>  shares  Home  l»«i  riiucc  Co  30O 

1  share  l  h.  nil,  ill  National  4tH 

.",  shares  Dedal  M.infg.  C,  $S  per  sha-e 

B  shan-s  Trust  Co.  of  America  MB 

!<l  shares  stuyvesaM  TUw  Ins.  Co....  flR',* 

shares  Detroit  (tit  Gas  Co  

300  shares  lias  *  Elect rlc  Co.  of  tlergen 

Co   .W-i 

s  shares  first  Nit  "I  of  Brooklyn  3"  SI 

50  shares  I'.-rn  Steel  Ore  Co.  "I.lmtd"  IKEl  lot 
1  Membership  Adirondack  League  ClubJV"! 

51  shares  Home  Insurance  Co  BMPf 

<2.4">  Securities  C.i.  t  p.  c.  r.  g.  c.iimiIs  M> 
l,2m.in«i  Coiist-in.lii   Sugar  Co.  1!  par 

cent,  pur,  his.-  money  gold  |,,|a.  fur.'.UTO  l„t 

17,000  Manhattan  n,-a«*  Detel  *c  Laud 

Co.,  1st  I  per  e-nt   OlVj 

S.-ciirltlew  Co.  4  |mt  c-nt.  reg.  con- 
sols  01 

tHU.SO    Stale   of    Washington  Nnnnnl 
School  warrant  $fi.m 


TRUST  lOMj'AXlES. 

A  number  of  men-hauls  at  Pntcrson,  N. 
J.,  have  subscribed  $150,000  for  the  eslab- 
lUhmeni  of  it  trust  company  in  that  city. 
The  slock  has  been  taken  at  $200  per  share 
and  the  institution  will  have  a  capital  of 

$150,0  n  .1  sui p  11-  ui   ■  ■  ■  tame 

amount.  Frederick  F.  Searing,  who  has 
Im-,  n  [if  111:11  in  j  idem  itiod  with  baoklBI 
affairs  or  the  Silk  City  tor  several  years, 
is  the  organizer  of  tbo  company  and  will, 
it  ia  undei-  :.  hold  an  important  otllce 
when  tbe  organization  is  perfected. 

The  P1udei1li.il  Trust  Company  of 
Cleveland  favors  "The  Financier"  with  a 
copy  of  a  very  handsome  little  book  which 
it  has  issued,  explaining  the  various  de- 
partments of  ils  buelneM,  uud  the  udvan- 
agi  n  ilTei  is  I  1  patroiis.  The  I'ru  lenl  al 
has  u  capital  of  $1,000,000,  uud  sundos  of 
$250,000.  Sum'l  F.  Haserot  ia  president, 
James  B.  Ilogc,  S.  W.  Croxton  and  (..'has. 
E.  Adams  vice-presidents,  T.  F.  Burton 
secretin v  uud  t rea surer,  an.1  I'M  1 I  L. 
Howe  assistant  xs  relary  and  treasurer. 


The  Albany  (X.  Y.)  Trust  Oaatnaiu  ia> 
IM^its.  under  date  of  June  29th.  deposits  of 
$2.«27.0I3;  loans.  $1,937,394;  bonds,  $501,- 
244:  cash.  $181,261;  capital.  $200,000;  sur- 
plus and  profits,  $144,632.  The  officers  are: 
John  1).  Parsons.  Jr.,  President;  John  O. 
Myers,  first  vice-president;  Fred'k  A. 
Mead,  second  vice -president;  Geo.  C.  Van 
Tuyi.  Jr..  secretary  and  treasurer. 


fJcorge  H  Sprngue.  cashier  of  the  \Vhltlu« 
vllle  National,  and  treasurer  of  the  Whltlus 
vtlle  Savings,  of  Whltliisvllle.  Mass.  will 
resign  from  both  positions  on  account  of  his 
health. 


The  capital  stock  of  the  Llucoln  Trust 
Company,  St.  Louis,  has  been  increased 

1  1    $1.0  I)  0  ui     ,i    $2,000,000.  Present 

stockholder*,  will  be  allowed  to  buy  in  tho 
new  stock  at  $2o(»  a  share.  Of  the  money 
thus  realized  one  million  will  be  added  to 
Ihe  capital  slock  uud  the  remainder  to  the 
surplus,  thus  bringing  the  capital  and  sur- 
plus up  in  $3,500,000. 

The  C.slar  Bupids  I,oan  and  Trust  Com- 
pany of  Cedar  Bapids,  la.,  receiver  of  the 
defunct  Acme  Savings  Association,  has 
paid  during  the  past  year  80  per  cent,  of 
all  claims  against  the  association  without 
1  litigation  of  uny  kind. 

Indications  of  Ihe  prosperity  of  New 
1  York  trust  companies  is  s>p,.n  in  the  decla- 
'  ration  of  a  quarterly  dividend  of  10  per 
cent,  by  the  Farmers  I<onn  and  Trust  Com- 
j  pany.  The  company  has  been  paying  divi- 
'  dCflda  heretofore  at  Ihe  rale  Of  30  per  cent, 
per  annum. 



The  Con  Exchange  Bank  bai  declared 
j  a  6  per  cent,  semi-annual  dividend,  pay- 
able August  1st. 

The  Key  port  Ranking  Company,  of  Key- 
port.  N.  J..  has  declan-d  a  dividend  of  two 
and  one-half  per  cent  The  Flint  National  of 
the  same  place  has  declared  eight  |ier  cent., 
and  the  Central  Natl, .mil  has  paid  four  per 
cent. 

A  wad  annual  dividend  of  six  per  cent, 
has  been  deebircil  l.v  the  farmers  and  Mer- 
chants' Hank,  of  Matawau.  N.  J.  The  bank 
statement  shows  the  espltnl  to  l»e  STn.non, 
with  a  surplus  Of  ?"".<«»>  and  undivided  prof- 
Its  to  the  amount  of  $21,379. 
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LEGAL  DECISIONS  OF  INTEREST  TO  BANKS. 


IXl'iHtl'OUATIOX.    (i|«;.\XI/.AT|i>N  AXT< 
IXriDKX'i'S  OF  EXISTENCE. 

There  i*  no  novation,  where,  n f t«-r  death 
of  a  member  of  a  hanking  firm,  the  article* 
of  which  provided  the  partnership  should 
not  be  dissolved  by  the  death  of  a  member, 
but  that  the  legatee*  of  his  interest  might 
continue  it  in  the  partnership,  new  certifi- 
cate* wen-  taken  for  old  deposits,  the  busi- 
ness being  prosecuted  as  before,  in  the 
same  name,  depositors  being  assured  that 
there  was  no  change  in  the  firm,  ami  the 
legatees  remaining  sib  lit.  and  apparently 
electing  to  continue  hi*  interest  in  the 
business,  In  rc  Gardner's  Kstate,  49  At. 
(P».)  346. 


8T<  >t '  K I  Ii  >I.I  >i:its. 
A  pledgee  of  shares  of  stock  in  a  Na- 
tional bank  as  collateral  security  for  a  debt 
due  him  from  the  owner,  with  power  of 
attorney  to  transfer  the  same  on  the  books 
of  the  bank,  does  not  become  a  stockhold- 
er, and  liable  to  an  assessment  as  such  on 
the  failure  of  the  bank,  contrary  to  his  in- 
tention, by  causing  the  stock  to  he  trans 
ferrcd  into  the  name  of  an  employe,  who 
holds  it  for  the  benefit  of  all  parties  in- 
terested; nor  by  any  other  action  which  is 
required  or  is  proper  for  the  protection  of 
both  his  own  interests  and  those  of  til- 
pledgor.and  not  inconsistent  with  his  reten- 
tion of  the  stock  merely  as  pledgee,  such 
as  paying  an  assessment  required  by  tin 
Comptroller  to  mike  good  the  impaired 
capital  of  the  bank,  and  charging  the 
amount  to  the  pledgor,  Higgins  vs.  Fidel 
ity  Ins..  Trust  A-  Safe-Deposit  Co..  108  Fed. 
Hep.  (U.  S.)  475. 

OFFICERS  A X I >  AUF.XTS. 
An  action  may  be  maintained  by  a  credit 
or  against  the  directors  in  their  on  n  name 
or  under  the  corporate  name  on  a  claim  dis 
allowed  by  them.  Arque*  et  at.,  vs.  Union 
Sav.  Bank  of  San  .lose.  G5  Fac.  Rep.  (Cal.) 
307. 

TXSOI.VF.Xrv  AXO  ni.SSOM-TION.- 
Under  the  bank  commissioners'  act.  as 
amended  in  1*95.  providing  a  scheme  of 
liquidation,  for  insolvent  banks  by  which 
the  assets  arc  created  a  trust  in  the  hands 
of  the  directors  for  the  benefit  of  creditors, 
and  the  corporation  enjoined  from  the 
transaction  of  any  business  except  that  of 
trustee  for  the  purism-  of  liquidation,  an 
ordinary  action  for  the  collection  of  a  debt 
cannot  be  miiinliiiiosl  against  an  insolvent 
bank  in  process  of  liquidation  under  the 
act.  Arqnes  et  til.  vs.  Union  Sav.  Rank 
of  San  Jose.  65  Pae.  Rep.  (Cal.)  307. 

RKIMtrsI'XTATK  iNS  HV  BANK  OFI'I 
i'i:itS  A\I>  AiirVTH. 
Where  the  mnnagiuc  officer  and  princi- 
pal stockholder  of  a  bank,  while  acting  in 
a  fiduciary  capacity  for  its  customer,  by 
means  of  concealment  ami  false  representa- 
tions induces  the  latter  to  invest  in  bonds 
bought  and  held  by  the  bank  for  specula 
tive  purposes,  in  reliance  wholly  on  bis  rep- 
resentations that  they  were  first-class  secu- 
rities, and  that  he  had  got  them  for  her 
expressly,  when  In  fact  they  were  second 
mortgage  Ironds,  and  were  sold  at  a  profit, 
the  customer  may  rescind  the  transaction, 
end  recover  from  the  bank  the  money  re- 
ceived therefrom.  Carr  vs.  National  Rank 
A:  Loan  Co.  of  Watertown.  CO  N.  E.  Rep. 
(N.  V.)  R49. 


|     Where  a  bank  receivi-d  the  proceeds  of 
ta  sale  of  Itonds  held  by  it  for  speculative 
•  purposes,  effected  by  means  of  fraud  on  the 
part    of    its    managing  officer,  it  cannot 
esespc  liability  on  the  ground  that  the  acts 
I  of  Ihc  officer  were  individual  acts,  and  Its 
!  auaiutaa  of  buying  and  selling  bonds  was 
not  within  the  scope  of  its  (rower*.  Ibid. 

BXCHANOR  HONKV.  KKfTRITIEfl  ftND 

i  wkstm  turn. 

The  giving  and  acceptance  of  an  order, 
bill  of  exchange,  or  promissory  note  for  a 
prior  indebtedness  will  not  be  regarded  a- 
payment,  unless  there  be  an  express  agree 
ment  between  the  parties  to  thai  effect. 
C.  R.  &  Q.  ltailroad  Co.  vs.  Burns,  M  N. 
W.  Rep.  (Neb.)  4*:!. 

A  "pay  check"  given  to  an  employe  of  a 
railroad  company  by  the  paymaster,  drawn 
on  the  assistant  treasure,  and  made  pay- 
able at  different  banks  therein  mentioned, 
is  not  a  check  on  either  of  the  bunks  as  by 
a  depositor  therein.  Such  chock  is  made 
payable  at  the  bank  specified,  and  not  by 
the  bunk,  and  the  company,  not  the  bank, 
is  the  drams-.  Ibid. 


The  drawee  sought  to  escape  liability  or 
payment  to  the  payee  on  the  ground  of  his 
alleged  negligence.  Held,  first,  as  a  ques- 
tion of  fact,  a  finding  in  favor  of  the  plain 
tiff  would  not  be  disturbed;  and.  second, 
the  unlawful  possession  of  the  holder  of  the 
order,  who  received  payment  on  the  forg>sl 
indorsement,  being  the  result  or  fruit  of  a 
crime,  the  defendant  could  not  predicate 
an  estoppel  by  negligence  therein,  unless  it 
appi-ars  that  the  negligence  is  the  proxi 
mate  cause  of  the  forgery  being  taken  a» 
genuine.  Ibid. 

fll'ARANTY. 
The  purchasers  of  laud  cannot.  In  eject- 
ment by  the  vendors,  the  purchase  price  not 
having  been  paid  as  agreed.  »how  as  a  de- 
fense that  plaintiff's  agent,  at  or  about  the 
time  of  the  making  of  the  contract,  made 
a  parol  representation  and  guaranty  that 

I  an  electftc  railroad  should  be  located  near 

I  the  laud.  Indefinite  as  to  time  of  fulfilment. 

|  Baker  et  al.  vs.  Flick  et  al.,  49  At.  Hep. 

'  (Pa.)  349.   

LOAN,  Tltl'ST  AM>  IN :v  IISTMKNT  i 
1WMKS 

A  building  and  loan  association  made  it- 
loans  by  auction  to  llie  highest  bidder,  ami 
a  stockholder  owning  twenty  shares  of  its 
stock  obtained  the  loan  of  $1,000  by  exocti 
ting  a  trust  deed  on  certain  property,  which 
required  the  payment  of  »12  each  month  as 
assessments  and  dues  on  the  twenty  shares 
of  stock  until  maturity  of  the  stock.  The 
stock  was  al-o  deposited  as  collateral, 
l'laintiff  made  277  monthly  payments. 
Held,  that  the  contract  was  nnconscion- 
[  able,  and  hence  the  foreclosure  of  the  trust 
:  deed  would  be  enjoined.  Hurt  et  al.  vs. 
American  Building  and  Loan  Association. 
23  So.  Hep.  (Miss.)  999. 


MERCHANTS' 
NATIONAL 
BANK 

OF  THE  CITY  OF  NEW  YOltK. 

42  Wall  Street. 


t'.UMI  KL  *'_'.l  S  M 

Deis 


hi'RPLVS  (l.Oisi.OUU 
515.issi.ts  h.i 


With  Catuuvutlve  Srml-Annual 
Dividend  drrlai  etl  June  i'O.fc,  lVOt. 

OKFICEKS: 

H.  i.,ri  K  Osllswar.     •     •  Pmiatot. 

Elbert  A  Hrin,  bet  h..ff.   -       .     \  k.-Prcldtot 

I  i»    H.  .,»,      -       .  Cashier. 

so»».  s  Cjhii|iwii.  A»i>un  CajMer. 

directors: 

(nan  A.  Stewart.  Port  I.  S.  Trail  Ca 

tlbert  A.  Brim  hrrborf  Injulnll.t 

Cbm.  Stesnrt  Smith.  Merchant 

Gu*ta%  H.  Vhaab.  <Mrl.  hi  a  C». 

Iisnnld  Maskat.  ItrnilntU 

U  r.v - 1  St.  Battawaf.  Presldent- 

Cbarle»  II.  hlchrl.  Mroa  o  llraa.  »  Ca. 

Ifcort*  Sherman.  Vlre-Pre%  Central  Trat.  Ca. 

Eilaard  Halbrnok  I'm.  Cardan!  UtlO. 

Orrl.  K.  El<lre,lee.  WberlH.tu.  Eld  red p  »  Co. 

Joseph  *    Harrlraaa,  Cashier. 


mined  by  the  commissioners  of  L.  Park, 
and  evideucisl  by  their  certificate,  and  no- 
tice served  on  the  payor."— is  not  a  promis- 
sory note,  as  it  cannot  be  said  to  be  abso- 
in  .  ;,  certain  that  the  conditions  will  ever 
Ik-  performed,  and  hence  such  contract  can- 
not be  rescinded  by  the  maker.  Chicago 
Trust  .V  Savings  Bank  vs.  Chicago  Title  & 
Tmst  Co,  et  al..  60  N.  E.  Rep.  (111.)  586. 

The  extension  by  executors  of  n  note  due 
testator  on  the  personal  security  of  the 
debtor,  he  being  solvent  at  its  maturity,  is 
at  their  o«  n  risks.  In  re  Gardner's  Estate. 
49  At.  Rep.  (Fa. i  34o. 

ItiiM.K  ANUOTIIKIC  SKfl'lllTIRB 
A  first  mortgiigi-o  will  not  l>e  compelled  to 
first  resort  to  prooerty  covered  by  his  mort- 
gage and  not  by  a  second  mortgage,  unless 
the  second  mortgagee  shows  that  the  prop- 
erty covered  by  both  i«  not  adequate  wcuri- 
ly  for  both,  or  that  the  first  mortgagee  is 
amply  sccur«s!  by  property  not  included  in 
tb«  s,  cond  mortgage.  New  York  Co-opera- 
live  Kuildinc  and  I-oan  Af'n  v«  Brennsn 
et  aU  70  N.  Y.  Supp.  916. 


HI.I.S  AMD  NC'TKS. 
A  contract  for  the  payment  of  money 
"one  year  after  the  completion  of  the  piling 
and  filling"  of  certain  premises,  "according 
to  the  requirements  of  a  Cattail  agreement 
of  even  date  herewith;  the  date  of  said 
completion  of  piling  and  fining  to  be  deter- 


Funding  bonds  neither  create  nor  in- 
crease a  debt,  but  simply  change  Its  form; 
hence  they  are  not  void  because  the  debt 
funded  exceed*  the  constitutional  limita- 
tion. Board  of  Commissioners  of  Lake  Co. 
i  s  Kcene  Five-Cents  Savings  Bank.  108 
Fed!  Rep.  (U.  8.)  605. 

Each  county  bond  is  a  separate  promise, 
ami  the  basis  of  a  separate  cause  of  action 
ngainst  a  county.  Where  the  facta  and  con- 
ditions might  have  been  such  under  the  law 
that  any  part  of  the  excessive  debt  fundi  d 
might  have  been  valid,  the  legal  presump- 
tion is,  in  an  action  on  the  bond,  that  these 
facts  and  conditions  existed,  and  that  the 
bond  In  action  was  issued  to  fund  a  valid 
portion  of  the  debt,  because  the  presump- 
tion is  that  the  county  officers  faithfully 
dis,  irc,  |  n„.ir  duties,  and  bnVMd  the 
bond  only  after  ascertaining  the  validity 
of  the  debt  for  which  It  was 
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NEW  BANKS  ORGANIZING. 


National  Bank*  Organized. 

(OFFICIAL). 
First  National  i>f  Payette.  Idaho.  rnpli.nl. 

ri'..'»«i.    George  v.   Leigh-ton,  Prealdent; 

Patrick  A.  Ocvers.  Cashier. 

First  National  of  Auadarko,  okia.  Ter.  Cap 
Hal.  »-.'...<mi.  rh.w.  F.  Woodard.  President;  J. 
N.  lb*  CnhH,  Cashier. 

Pails  National  of  S..,vmoiir.  Texas.  Capi- 
tal. !»».)•».  n<rar  M.  Love.  President;  Uobt. 
E.  Fowlkes,  Cnnhter 

First  National  ..f  Eufaula.  Ind.  Ter.  Capl 
tal.  **".<■»>.  C.  E.  Foley,  Presldi-iit;  J.  T. 
Crane.  Cashier. 

Flr*i  National  of  Aldi'ison.  W.  Va.  Capital, 
9SV.no.  T.  II.  Jarrett.  President;  E.  F.  Mill, 
Cashier. 

Hnt  National  of  Argyle.  Minnesota.  Capi- 
tal. »•„■.•..•»•".  J.  K.  rhompaoa,  Prc.siu.-nt;  .\.  d. 
Ifuditt,  CaalaVr. 

Application*  to  Onanlit  National  Ban*tt 


(OFFICIAL). 

First  National  of  Mannsvllle.  Ind.  Ter.  Cap- 
ital. »'jri,<««i.  A.  J.  Wolverton.  Ardtnore.  Ind. 
T.-r.  K.  V.  Wolverton,  II.  C.  Potlnrf,  J.  A. 
Floi.hr.  J.  A.  Iliveria.  and  A.  II.  Palmer. 

Uafcajrl  National,  llnhart.  Oklahoma  Ter- 
ritory, Capital.  Jlii.taai.  A.  J.  Duulsp,  Moun- 
tain View,  Okla.  Ter.  It.  F.  Klatt.  A.  K. 
Koh*.  11.  A.  Latnberson.  nml  Frank  Hall. 

Broadway  National  of  s.ot  t.isie.  Pa..  In 
place  of  The  Seolldah-  National.  Scottdiil-. 
P*..  approved  June  T.K  I  HOI. 

First  National  of  Argyle.  Minnesota.  Capi- 
tal. £0.000  j.  F.  Thompson.  Forest  fit... 

ta  J.  Thompson,  ft.  J.  Thompson.  T.  Jacob., 
anil  J.  n,  OmmdaaM. 

Corporate  Existence  of  National  Banks 
Extended. 

(OFFICIAL). 

Itciiton  National.  lb-nton,  Maryland,  until 
ajfcxna  of  business.  July  ISi  lir.'l . 

First  National  of  Valley  City.  North  Da- 
kota, until  i-low  of  noalnc'as.  .Inly  111  Hr.'l . 

The  Potter*  National  of  East  Liverpool,  O., 
until  clow  of  business.  July  11.  MSI, 

Firm  National  of  Qulncjr.  Michigan,  od'II 
July  IK.  11C1. 

First  National  of  Poultnoy.  Vt.,  until  dose 
of  hu*ln<-ss.  July  IP.  Hrjl. 

NEW  NATIONAL  BANKS. 

Pat«r«nn.  N.  J.  -  A  r.eur  banking  Inslltntl  "i 
will  shortly  Die  pajicrs  of  Incorporation,  with 
a  capital  -(,..  k  ,,f  *  l.-sl.lim.  Frederick  F. 
2s»tvrlog.  Is  at  the  head  of  the  enterprise. 
Among  tho-M*  financially  Interested  ar.  : 
ll.-iiry  F.  Bell.  Peter  (juarkonhusb,  A.  II 
K  n  a  pp.  William  and  Tliotnaa  Arnold.  F.  C. 
lt.  liihar.il.  Kattermsn  .V  Mitchell  and  other*. 

Till-  Sliri-v.'t...rt  National  la  the  title  of  a 
new  bank  Just  opened  at  Shn-v.-port.  I.a. 
The  Institution  starts  with  a  capital  of  MOO, 
<«m.  and  ha*  the  following  ..Ulcers:  Arthur  T. 
Kalm.  president:  Col.  John  S.  Young.  Vice- 
nte**! goat:  a.  l.  wiiiiam*.  cashier;  J.  J.  Jor- 
dan. Manttnnl  raafalrr.  tirili-lallr  mentioned  ia 
■  The  Fluaueler"  of  June  a. 


t.  8.  D.— The  First  National  of 
thl«  city  la  belnir  ois.mlxcd  wlih  a  capital 
of  *i-..i»»t.  The  promoter*  are  Col.  Soper  and 
a«n.of  Knimet.bnrt-.Iji  .and  It.  O.  Klchar  Js. 
<.f  Huron  The  new  bank  will  buy  the  Cltl- 
xeti*'  bank  now  In  i[ierat!on  her.-. 

The  National  Hank  of  llrWtol.  Tenn..  ha* 
declared  a  dividend  of  tbn-e  per  cent.  T!ie 
Isxiilnlon  Kftdnnal  «t  the  «ame  city,  ha*  dc 
Glared  u  illvldeud  of  four  per  cent. 


NEW  STATE  BANKS. 

•Continued  from  paire  2«ct». 
PltMMMfft  Pa-  The  iiaklaud  Itank.  with  a 
eupiiiil  .if  ».« ■  k i  win  x.ioii  loiumcncc  hnaj- 
ne<».  Tho*e  Interested  are:  Kdwln  L,  Por- 
ter, J.  J.  Flann.'ty.  John  Dlmllni:,  J.  It. 
Flnnnery.  Harvey  A.  Miller.  U  I  in  I.oe 
tier,  J.  J.  IbHith,  John  C,.  Pew.C.  II.  Chance, 
c.  ll.  Kerr.  P.ier  MdMds,  Edwin  U  Port  or, 
Plttubnrsti. 

Putenion,  N.  J. — Herman  American  bn«liie->. 
men  have  In  view  the  e«labll»hinvot  of  a  new 
bnuk. 

Pl.TH'.    8.  I». -ll..«l..n-Ne»ton  Involmciil 

CempnBT.rwpltallird  at  fl.000,000  Bled  pa  pom 
of  lncorpiiratli.il  on  the  11th  lust.  The  In- 
corporator* are:  Chaa,  C.  I.ltllcfleld,  C.  I.. 
Mlldaui.  and  I..  L.  Stephens. 

Plll.burs.  Pa.  Wnir7"e.|iltal  of  *.-«>.<«"•. 
the  llail.-wof.il  Itank  ba*  been  granted  In- 
eoruoratlon  paper*.  The  Incorporator*  are:  .1. 
K.  Houghi**.  West  Newton:  II,  <>,  llornber 
ger.  B.  A.  Swecnejr,  J.  (i.  Pougla**.  Pitt* 
burgh;  and  W.  Klefer,  Pcllcvue. 

IliiidltiB.  Pa.— "The  Financier"  of  June  to, 

piiblUhed  liiformatlou  concerning   -.reib 

tUhment  of  the  Vereraluk  Hank.  The  ortic.-i-* 
ure  the  following:  President.  Mahk.ji  II. 
Taylor;  vlei-.pre»ldeiit.  Ileorge  <>.  Uuuyeon: 
secretary  and  UmftnTJ  treasurer.  D.  Nlen- 
ola*  Si-baeffcr. 

Salt  Lie  It,  Ky.  The  Incorporation  of  a 
new  bunk  »a*  noted  in  |g*M  column*  July  1. 
The  Institution  will  b--  know  n  a*  the  Malt  l.b-k 
i>i'IKe.It  ltank.  wlthofflcer*  a*  follow*;  J.  H, 
P"«tt  ltank,  with  oill.-.-r«  a*  foilon*:  J.  II 
Ciiiupb.-ll.  pr.-.lil.  iil :  W.  A.  Whltcomb,  vice 
president  and  All.-n  11.  Poyutx.  cashier. 


Stanton.  Ml  eh. 
the  State  Savins 


Papon  of  organization  for 
I  Hank  were  recently  fllcd 

St.  LonJ*.  Mo— Application  papers  for 
eharti-r  wa«  rtl.-.l  by  the  VVashlngton  Trusi  \- 
RontHltg  r.mipaiiy.  Vrltll  a  capital  of  $2.Vi.iN*i. 
TnaMC  Intcreati-d  are:  Win.  11.  Garland,  HenJ. 
J.  Klenc.  Hupp  Tevl*.  and  othera. 

Havamiab.  Mo.  The  organlaallon  of  a  third 
bank   In    Ibis   city   1*   one  of   the  projects' 


The  CIMaens  Hank  of  Ctu-topa,  Knn„  haa 
iWbb-d  to  rtnae  up  It*  affair*  and  go  nut  of 
biisjlo***.  I'll.-  dep.— Itor*  have  been  notlded  to 
withdraw  their  nnuiev  anil  moat  of  them  hnre 
already  done  pl.n  ing  It  with  Hie  Faruicra 
and  Merchants".  The  reason  given  for  the 
stop  taken  I*  the  slow  demand  for  money, 
most  of  the  fanner*  being  depositor*,  and  cat 
borrowers.  Most  of  the  mock  la  held  In  the 
east.  The  olflcr*  are:  O.-orge  W.  McKwen, 
president  and  John  F.  M.  Ewen,  cashier. 

GENERAL  INVESTMENT  NEWS. 

ALBANY  I'NITED  THACTION. 
The  dircctor-i  of  the  Cnlted  Traction  Caw. 
have  declared  the  usual  .|iiarterl)  dividend  of 
l>,  Bat  cent.,  payable  August  1.  tin  aceoui.t 

of  the  r  nt  strik.         the  company"*  UMg. 

the  earnings  for  the  ipt.irt.r  Just  cliwil  are 
gjn.000  b-s*  than  those  of  last  year,  aud  If  It 
were  not  for  the  airti.um  surplus  placed  tn 
the  tr.-nsiirv  at  the  org.mlxntlon  of  the  com- 
panv  in.-  dlvlil.  iid  could  not  have  Ix-cn  d.- 
dared. 

IHCllMONn      FHKI'KIHCKBBCBC  AND 

A  emnpany  will  atlorllr  be  organlxed  lo 
rantrol  the  iTklwnnnf.    Fredericksburg  and 

'Potomac  tind  the  Wasnington  Southern,  to- 
g.-tber,  exleiidlug  from  Washlugtun,  l>,  <"., 
to  Itlchuiuiid,  Va.,  a  distance  of  114  miles. 
The  n.-w  cum  pa  r.y  la  to  be  eitnally  owued  by 

jalx  road*,  vlx. :  the  Pennsylvania.  Halllmore 
and  Ohl".  Atlantic  C.e-st  I.lue,  Southern  Hall- 

1  way,  laahnaral  Air  Una  and  the  Choaanentl 
ami  Ohio  Hallway.  The  capltallxatlon  will  be 

IjtMt  enough  to  pay  for  the  entire  stock  of 
the  Washington  Southern,  and  a  maloilty  of 

I  the  Itl'-luuoml,  Fredericksburg  and  Potomac. 
A  p.>rtlon  of  Hie  latter  Is  held  by  the  ata'e 
of  Virginia  The  name  tne  new  OTgani na- 
tion has  u»t  I  n  dcllnllely  decldi-il  upon. 

WABASH. 

President  Joseph  Hamsey  of  the  Wabash 
i  ltallro.nl.  who  was  recently  promoted  from 
I  the  dual  position  of  vlce-preablcnt  and  gM- 
enil  manager,  has  Issued  a  circular  abolish- 
ing the  office  <>r  general  manager.  The  new 
president  will  a»iuuo  the  Important  duties 
of  bolb  oftieea. 


Terryvllle,  Conn.  A  meeting  was  held  on 
July  10  to  organlxe  a  new  banking  Instil u 
lion  to  be  known  a*  the  Terryvllle  Savings 
Hank 


Vussiir.  Mleh.-The  National  bank  will 
go  oiil  of  business  a*  such  on  August  1.  at»l 
will  be  reorganlxed  a*  the  '  Hank  of  Vnaaar." 

Winntli-bl.  I.a  A  new  Iiistllntlon  known  M 
the  Pink  <.f  Wlunfleld  began  business  ou  July 

inn. 


Woodhnrn,  Ky  The  Hank  of  Woodhni-i 
flleil  pa|H-r*  of  ineori  oration  ou  July  at H. 
Capilal  »tock  XLVOUO. 

We«*lng-on  Spring*.  S.  P VIes«r*.  11.  S. 
Ve*s,  J.    II.    Wondburn.  A.  T.  and  A.  It 
HeToniiell,  an-  the  lui-orpnratora  <ir  the  State 
Hank,  eapltallxed  at  V.'iM««>. 

CLOSED  BANKS. 

Application  ha*  been  made  for  the  appoint 
ment  of  a  receiver  for  the  Herman  Exchange 
Hank  of  CWllon.  Wis.  Stale  Examiner  Ki  l  l 
place*  the  liabilities  of  the  Institution  at 
ftMMUlU.  The  net  asset*.  It  I*  said,  will  not 
excei-d  Xpaiixi.  The  bank  has  a  capital  'f 
130,(100,  TLis-ilon-  Kersten.  Is  the  presblen:. 
and  lli-nry  Kerston.  the  cashier.  The  New 
York  correspondent  Is  the  German  Exchange 
Hank. 


Oil.  CLOTH  TltCST. 
A  combination  In  the  oil  eloth  Industry  has 
beeu  consummated  with  the  |ierfeetlng  ,,f  the 
organlxallon  of  the  Standard  Table  Oil  Cloth 
Company.  The  new  company  1«  eapltallxed  at 
110,000, OtKk  of  which  a.*..ux>.ma>  Is  preferred 
and  *."..t »»•.<»«>  ramiam  nUMk.  Knur  million  of 
each  Htock  were  used  for  the  n<i|ul»ltlon  of 
plants  and  furnishing  working  capital  for  the 
m-w  company.  It  1*  believed  by  the  ninn.ti- 
luetit  of  the  new  company  that  the  cost  of 
oil  cloth  may  be  materially  reduced  by  ad- 
Justing  and  controlling  Ibe  sales  to  better 
advantage,  and  by  economies,  in  manufactur- 
ing. r.-*ultlng  from  the  consolidation,  which 
are  In  this  bu.lues*  greater  than  any  other. 

COMBINATION  OF  F1HK  ENU  IN  E  MAKERS 
Among  the  many  new  trade  combination* 
I*  that  of  the  makers  of  fire  fighting  appar- 
atus, the  International  Fire  Engine  Co.  having 
secured  control  of  practically  all  the  compan- 
ies which  make  fire  apparatus  In  this  coun- 
try. The  company  has  a  capital  of  $:u»«>.<»«>. 

|f4,AQIM**J  7  per  cent,  cumulative  preferred 
and  K'.'saMaXt  common.  The  preferred  stock 

'was  Issued  at  par  -and  Is  all  outstanding. 

William  Hart  has  been  chosen  to  succeed 
[  HI.  bar. I  Healy  as  president  of  the  Hay  State 
Savings   Bank  of   Worcester.    Mass.  James 
UcDcratOtt  succeeds  Mr.  Mart  a*  vice  pres- 
ident . 
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MUNICIPAL  BOND  DEPARTMENT. 


BOND  SALES. 


BLOOM VIU.E.  o. 

The  Board  of  Township  Trnstcea,  award'.')! 
to  the  Tiffin  Savins*  Bank.  Tiffin,  an  Issue 
of  $0.!j<«>  II. .11 J  bonds,  at  a  premium  of  $0,750 
equalling  NKI.4H.  They  are  issued  la  dcuoml- 
nnllonii  of  $500  each. 

BELLKVrE.  O. 

On  i he  17th  Inst,  the  $10,000  4  per  cent. 
2sS-venr  Improvement  bonds,  were  awarded 
to  Mcswr*.  Sea»ongnod  A  Mayor.  Cincinnati, 
at  104. 7SO,  a  basis  of  3.731  per  cent. 

CHRISTIAN  CO.,  ILL. 

The  County  loaned  $«5.ooo  at  3Uj  per  cent, 
for  the  ens- lion  of  a  new  Court  lit 


CONXEALT.  O. 

On  July  X,  The  Conneaut  Mutual  I-oan  ia  1 
Savings  Association.  w:i«  uwurd.d  the  $27.<««» 
4  per  cent.  2i>,venr  School  bond*,  at  lOK.ST'l. 
Tlo-  other  bidder*  were; 

Fcdcr,  llolzmuu  ft  Co..  Cincinnati  Rtt -id 

XeW   First  National.  Columbus  II'-. 7". 

Srosoug  I  A  Mayer.  Cincinnati   pr2«-7 

\V.  J.  Ilaye*  ft  Sons.  Cleveland  1U2.4I 

Luinpns-ht  Bros.  Co.,  Cleveland  Hi2.i,2 

It.   Klryh.die  A  Co..   Cincinnati  RCUf 

Denlson.   Prior  A  Co.,  Cleveland  lot.vj 

W.  R.  Todd  &  Co.,  Cincinnati  W1.24 

P.  9.  Bitgga  A  Co..  Cincinnati  101.11 

S.  A.  Keau.  Chicago  10O.15 

CHATTANOOGA.  TENN. 

"The  Financier"  of  Juno  17,  published  :i 
report  eoiierrntiig  the  Illegality  of  the  elec- 
tion to  ld  May  31.  p.  : mltti ng  the  city  to  !«• 
am-  floiioi  li'j  per  cent.  2oycar  bond*  of 
Indebtedness.  The  securities  were  neverthe- 
less offered  for  sole  by  the  nntbnrltlo*  on 
July  10,  and  Information  states  the  bonds 
wen-  n«t  sold.  Firm*  bidding  died  proposals 
for  bonds  -is  4  per  et  ills:  other  bid*  will  ho 
solicited.  The  failure  of  the  sale  Is  attributed 
by  business  n>en  to  the  fart  that  an  ln|uti- 
lion  milt  Is  pending  In  chancery  attacking  lb* 
legality  of  th,.  eleetlon  at  whlrh  these  bonds 

*         vot.  .1    frai:d  b-       aKeg.  i  |n  Co  i..te 

list  and  the  count  of  the  came.  Banker* 
say.  however,  that  ne  bonds  nt  3'-i  twenty 
years  run  be  aold  at  this  time. 

CLEVELAND,  O. 

The  $«,1.n«>  4  per  rent  11-year  Sewer  DIs- 
trb-t  bonds  were  awarded  on  the  I  nth  Inst, 
to  Messrs.  Denlson.  Prior  A  Co..  CI.  vel.ind. 
at  RW.MJ.  a  basis  of  3  294  per  cent.  The  Other 
bldilers  were: 

S.iisniufood  &  Mavor.  Cincinnati  lOCItl 

W,  J.  Hayes  A  Sons.  Cleveland  100.4T1 

R.  I-  Dav  A-  Co.,   Host  no  Iflfl  tl" 

Fnrsou.  Lea  eh  A  Co.,  Chicago  H»1'>1  I 

Laniprrcht  Brow  Co.  Cleveland  105.  vn 

New   First    National.   Coluuibu*  100.740 

COIIOES.  N.  Y. 

The  City  Chamberlain.  Miller  nay.  writes 
"The  Financier"  tha»  on  Julv  17.  the  $2»>. 
000  3U,  per  rent,  rerttttcntcs  .if  Indebtedni-s. 
maturing  on  the  llr-t  day«  of  July,  1009-8  4  :, 
and  bearing  date  of  Julv  in,  were  sold  to  the 
Cohf.es  Saving*  Institution,  at  a  premium  or 
Ktn.on  equalling-  100.175. 

DENVER,  COLO. 

The  Board  of  Public  Work*,  offered  'or 
aale  on  Julv  11,  Improvrnt.  Dl«t.  bonds,  whl -h 
were  considered  on  the  12th.  and  awarded 
»»  follows:  North  Denver  grading  district 
No.  1.  $2..v»>  at  $51  premium;  Colfax  arenne 
paving  district  No.  n.  $5,000.  at  $47  25  Prem- 
ium: O.lf.n  avenue  grading  district  No  2. 
$2.'»»>  at  $«'»  premium:  sidewalk  district  N.t. 

10,  JH.iNo  nt  $25  premium.  The  International 
Trust  Coition  li.v  got  tile  Orst.  Brtlnn  Price  Li- 
vestment  Company  the  second  and  Fulslf.-r 
A  Young  the  others 

EVERETT.  MASS. 

On  .Tely  10  itie  s".-  nor  *  spr  rent  «»ml- 
nmntnl  Ji.nar  iralnave  twnn<  »»»•  award 

ed  to  M.«*rs.   I5><1.'..  fires    A-  Co.  Posloi    n I 

11. -.02  a  I'  .sla  of  n.2I.V  Messrs  Ropers.  Wv. 
man  .1.  Teltnan.  Boston,  rc-eclvcil  the  .«4 'V*> 
4  per  rent.  s«ml-ananal  1  to  7-ve*r  taerlati 
notes  »n  s  bid  of  lo?.4'».  which  rlv.'s  nn  In 
terest  hs»is  of  .1.141  The  slnklair  f""d  was 
awarded  fh*  4  per  cent,  semi  annn*l  WMrvir 
sewe-  l-.ods  to  the  nmnufit  of  »2..0no  ;,t 
11S2.-..  a  basis  of  8.0*8. 

FALL  BIVHR.  MASS. 
The  3'  j  per  cent.  $"0.0i»>  .lii-venr  sewer  an  1 


t-TO  ntK)  10  year  hlithway  bonds,  were  IWII I 
ed  on  July  10  to  Kstabrook  A  Co..  Boston,  at 
HiG.DTU  for  the  highway  bonds  and  UC  lfS  for 
the  KKtr  bonds.  The  other  bidders  were: 

Sewer.  Highway. 
Blodgott.Merrltt  *  Co..  Ronton. loyal    Krj  in 

It.  L.  l>ny  A  Co.,  Boaton  Bfi  l'l    KG  ".7 

Adams  A  Co..  Bo.tou  105.05  102.10 

C.LENWOOU.  MINN 

On  July  .\  the  fin  000  fi  per  cent.  20  ynr 
bonds,  were  awarded  to  Messrs.  Rudolph 
K'.eybolte  A  Co.,  Cincinnati,  at  10G.140  and 
blanks. 

ORANT  CITY,  MO. 

The  $2i».HfiO  School  House  bonds  noted  In 
"The  Financier"  of  July  1,  wan  defeat.. I. 
This  Issue  was  before  defeated  on  April  2: 
voted  favorably  on  June  7,  and  this  clcctiui 
was  held  to  correct  u  flaw. 

OR  ERNE  CO..  O. 

The  Cltlaetia'  National  or  Xenla.  wa«  the 
successful  bidder  for  the  eK4.i«m  4  per  i-vnl 
semiannual.  5  to  2?>  year  iscrlall  Court  House 
bonds  paylnc  a  premium  or  *r..4*2.  whl-di 
makes  a  bid  of  U>7.71<1  and  fives  nn  Interest 
ImsN  of  n  74*1.  The  other  bidders  at  the  stile 
were 

N.  \V.  Harris  A  Co.,  Chicago  im.0%1 

Seasotig  I  k  Mayer.  Cincinnati  inf.t'-:! 

Provident  Savlnirs  B  ink  A  Tr.  Co  HM.7<ts 

Spltler  A  Co.,  Toledo  1"4.«il.1 

I  -  n|s..n,  Prior  s  Co,  Cleveland  ....  KM  itii 

Farron.  U-ach  A  Co    Chicago  VH.i»> 

W,  It.  Todd  A  Co..  Cincinnati   W4.1.VI 

Fcder  Ho|»mnn  A  Co.  Cincinnati  10I.1O- 

Rudolph  Klevholte  A  Co.  Cincinnati.  .10l"«»> 

Clrsi   National.  Chllllcothe  1iM.i»»> 

Stute  S.tvlncs  Itnnk  10|.«T-I 

P  8.  Brlsgs  A  Co..  Cincinnati  100.042 

HAITI B8BCRO,  Miss. 

Messrs    K,  W.  Harris  A  Co..  Chicago. wc-c 
awarded  the  miovi  r.  per  <'eiit.  n20year 
rl-'nal  Water  bonds,  at  par. 

HARTFORD,  CONN . 

On  Jnly  lo.  the  IM.O00 
venr  West  Middle  Schoo 
were  awarded  to  the  So' 
IlnrtfoH.  at  loei.oo.  Tin 


I" 


cent,  -:n 
District  bonds, 
etv  for  Snvln.-s. 
i>r  bidden 


Thompson.  Tetiny  A  Crawford.  X.  Y...102.1"*" 
R,  T.  H.  Barnes,  Local  11-2.1^7 

HUMBOLDT,  TENN. 

At  the  is-cent  offering  of  KWUmO  4'4  per  et. 
w  nil -a  initial  1.".  :ni  >  ear  lopti.uial  avemg.-i 
bonds  Seasoi,go,,il  A  Mayer  of  Clncluml 
were  awarded  the  Issue  on  ■  bid  of  pit  Ml. 
which  give*  »  basts  of  4.4<ei.  The  other  bid- 
der* mere: 

N.  W.  H  irrls  A  Co..  Chicago  100.11*3 

McDonald.  McCoy  A  Co..  Chicago  liVimv 

8.  A.  Kenn.  Chlengo  100.00 

ITHACA.  MICH. 

Mr.  Matthew  Finn.  Detroit,  was  awarded 
on  the  lSth  lust,  the  tlA.OWl  4  per  rent. 
fi-lOvear  serial  Sewer  bonds,  at  his  bid  of 
lfH.7«a  an  Income  i.-isls  ..f  n.S13  per  cent. 
Other  firms  lilins  bids  were: 

Ijimprecht  Bros.  Co..  Cleveland  101  in 

Duke  M.  F.irson  V  Co..  Chicago  .101  <H". 

N.  W.  Harris  A  Co..  Chicago  loo.ts 

S    A.  Kem,  Chicago  100.11 

LIBEItTY  TWP..  O. 

On  Julv  p>  the  khioOO  4  per  cent.  lOi^vir 
average  Hold  District  bonds,  were  awarded 
lo  George  II.  Marsh.  Van  Wert,  at  lO0,.*>S3, 

LOC.AN  CO..  KY. 

The  *2<»>'I00  I  per  cent.  DOvcar  Conntv 
bds.werc  offered  for  sule  until  July  10:*20.onn 
ws-re  awarded  to  J,  M.  McCiitchen,  Russe]|. 
rllle.  at  Bin. 25.  The  remaining  I1N0.O0O  will 
be  offered  nt  private  snlc. 


LIBERTY.  N.  Y. 

An  Issue  of  $4,000  4  per  cent. 
20ycnr  Refunding,  tax  exempt  bonds,  wi  re- 
sold at  private  aale  to  Mr.  M.  A.  Stein.  New 
York. 

LAWRENCE,  MASS. 

The  »5<i.ooo  three  months  Temporary  Loan, 
was  awarded  to  Messrs.  Juae,  Parker  Ic  Co.. 
Boston,  at  3.57  |s-r  cent,  discount.  OtJi-r 
firms  bidding  were: 

tieoige  Mliter.  Boston  4.0O 

Rogers.  .Newman  A  Toltuan.  Boston  3,.«i 

ICdgerly  A  1'ns-loT.  It.iston  8  75 

lllnke  Bros.  A  Co..  Boston  S-"S 

ltb.dg.-tt.   Merrill  A   Co,   Boston  3.f.S 

Curtis  A  Sanger,  R  mton  3  i77 

LAWRENCE  CO..  1XD. 

Counly  Trcnsun-r  West  sold  on  the  IVh 

ln*t.,  an  Issue  of  $5,370  Bono  Ti»wnshlo 
tiraiel  R.nil  bonds,  to  the  Bedford  Nation  il. 

MANSFIELD.  O. 
City  Clerk.  F.  M.  Remy.  writes  that  on  th> 
I  I5tb  lust.,  the  £90,000  4  per  cent.  !-14>-jrMr 
Assessuo-nl  bontls,  wi-ri1  awarded  to  the 
Malistleld  Savings  Bank,  at  a  premium  uf 
JK".  <H|ual!ing  1O0.5O. 

M1I.WAI  KEK,  WIS. 

The  sale  of  the  limnin  ltonds.  to  the  Sec- 
ond   Ward    Savings    Bank.     Milwaukee.  it 

l«2  25.  w  is  t  lis  '''I  i  i     The  I -in  .n.  ler"  ..f 

July  15.  The  premliiui  of  J2.25  on  each  |1W 
or  f32J0  on  each  *l.i»Ni  bring*  the  InttttfMl 
bearing  ro parity  of  the  tionds  down  to  3  24 
ps-r  cut.  A  sps'dal  rep.irt  states  the  other 
Milder*  were: 

Estrtbrook  A  Co..  Boston  102.K4 

Blodget.  Merritt  A  Co..  Boston   ln2'Cl 

ninke  Bros   A  Co.,  Boston  102fc» 

Adams  A-  Co..  Boston  10202 

W.  J.  Hnyea  A  Sons,  Cleveland  BM.M 

R.  Ktefliolte  A  Co  .  Clnclunatl  lOi.SA 

S.  A.  Kean.  Chicago  101.2l> 

MASSACII1SETTS. 

Bids  were  askinl  for  the  sale  of 

3  per  cent,  bonds,  until  July  17. 
failed  to  sell  owing  to  the  low  rate  of  .n- 

terest. 

MoCONNBLLSVILLE.  O. 

On  July  is,  Mr.  E.  M.  Stanbnre.  [Mil 
was  award.  il  the  H17.O00  4  (nt  cent.  2  year 
average  Improvement  bonds,  ut  a  premlnui  of 
'  47.   The  other  bidders 


«l 7.251.  .Hiuiilllng  101.4 


BONDS  FOR  SALE. 


$25,000.00 

4  Pt-r  Tent.  So  Tear  r.old  Bondn- 
Albany,  Ca. 

Sealed  proposal*  will  lie  received  hy  8.  It, 
Rrown.  Mnvor,  until  12  o'clock,  noon,  August 
loth.  11*11.  for  $25,000  of  4  per  cent..  30-year 
non-coal  testable,  gold  coupon  bonds,  interest 
payable  semi  nnnnnllr  In  New  York  City.  Ccr 
tltlrd  check  2  per  rent. 

Right  to  reject  any  hid. 


W.  It   Todd  A  Co  .  Cincinnati  1<W .22 

Denlson.  Prior  A  Co..  Cleveland  102,*!1 

New  First  National.  Columbus  |02<«; 

P   S.  Brlggs  A  Co..  Cincinnati  101  00 

Provident  Savings  Rank.  Cincinnati.  .  .lOOiift 
Mr  Mnnhtmt'a  bid.  alihough  not  being  tb' 
hlglie'-.  whs  awarded  the  Issue,  because  It 
was  the  only  one  made  In  accordance  with 
advert  Isi-nient. 

NEWTON  Co.,  1ND. 

Officlsl  ndilce  from  the  Conntv  Treasurer, 
st  .t.  s  that  on  Jul*  1«.  the  $45  412  4b,  t»er  i  t. 
i..  2i>vrnr  T..«tisl:l|i  Road  bonds,  were  .m-nrd 
.,1  to  Messrs  W  .1  Iliivcs  ft  Son*.  Cleveland, 
at  a  premium  of  $40.««1.  ,>V>»\  to  101  .ay  The 
other  bidders  were: 

W.  R  Todd  v  Co..  Cincinnati  $501  Prem. 
S  A.  Kesn.  Chicago.  $rJ*i  Prom. 
Win.  Ileffron.  I  o.-al.  $451  Prem. 
Tt.  Kl.  -  bolte  A  Co..  Cincinnati.  $.100  I 

.1    F.  Wild  A  Co..  1  a  I.  $151  37  Prem. 

Denlson.  Prior  A  Co..  Cleveland  $37™  Pr.vn. 
Meyer  A  Klscr.  Indlniiiipolls.  $25.00  Prem. 

NORWICH.  N.  Y. 

I.ocsl  bank*  were  recentlv  awarded  $5.nm> 
Pnilng  notes. 

OMAHA,  NEB. 

The  4  per  cent.  20  year  $40.imO  School 
bonds,  offered  for  sale  until  July  15.  were 
awarded  to  Messrs  Mi  Donald.  McCoy  A 
Co..  Chicago,  nt  1H4.42  an  InrsMM  basis  of 
3  CA  fh-r  rent.  Other  firms  bidding  n  rre: 

Omaha  National.  Omaha  ]itt  iv> 

I.atnpi'.rht  Bros.  Co.,  Cleveland  102.00 

PUTNAM.  CONN. 

At  private  wile.  Messrs.  Denlson.  Prior  A 
Co..  Cleveland,  purchased  nn  Issue  of  $10,. 
000  SH  per  cent.  2X-yc;ir  Street  Improvement 
bond*. 

RACINE.  WIS. 

'•The  Financier"  Is  advised  by  John  M. 
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Freeman.  City  Treasurer,  that  on  July  IT, 
the  $.».!»«>  3S  per  cent.  HS-ycar  avern<e 
School  bond*,  were  awarded  lo  the  Commer- 
cial and  Saving*  Hank,  at  a  premium  of  $5o.- 
S3o.  equalling  H*>70.  The  oth.T  bidder*  wet-: 

IVnlsoo.  Trior  A  To..  Cleveland  100..S1 

S.  W.  Ilarrla  A  Co..  Chicago  10O.13 

Finn  Learti  *  Co..  Chicago  loot*) 

S.  A.  Kean.  Chicago  100,'s> 

Manufacturers  National.  Racine  100.47 

HOCKING  HAM.  N.  C. 

The  I1H.ua>  «  per  cent.  a.  a.  SOyear  Elec- 
tric Light  and  School  bond*,  were  award'-d 
to  Slf.nr>  F.  M.  Stafford  aV  Co..  Chattanooga, 
at  11".'  73H.  and  o-hcr  bids  tiled  were  from: 

Richmond  County   Savings  Hunk  110. on 

McDonald.  HcCajr  A  Co  ]•«<  ve 

Scasongond  *  Mayer  1«5  ."Mi 

<  !...«  ii  <•.  m  i"i  :*x> 

W.  J.  Hare*,  a  S«n«  loi.flu 

j.  n.  jodlug  ioi.o» 

SCR  ANTON.  PA. 

4  tier  cent.  12  year  bonds,  were 
awarded  to  George  C.  White.  Jr..  New  York, 
at  l<«;  jo  a  I.a«U  of  3.33  per  cent.  The  nc\t 
highest  bidder  »«.  that  of  Messrs.  W.  J. 
Hayes  A  Sous,  Cleveland,  at  1U044. 

ST.  ALBANS.  VT. 

The  $0,000  1-4-year  School  Warrants,  were 
award..!  on  July  lo,  to  the  St.  Albana  Trust 
Company,  an  3',  per  cents  at  100.01. 

SCKANTON,  PA. 

An  Issue  of  $20.ono  Park  bond*,  were  re. 
really  purchased  by  the  Sinking  Fund  CoOl- 
mlsslonera. 

SPOKANE.  WASH. 

StriM't  Improvement  bond*  aggregating  $2, 
8.V.  were  issued  by  the  Comptroller  to  two 
contra. 'lor". 

SIDNEY,  0. 

On  the  Uttb  lint.,  an  Issue  of  $.30,000 
per  cec:.  23  year  Sewer  bond*  were  award 
ed  t..  the  German  American  and  the  Citizens 
H:ink.  Sidney, ,ut  par. 

T  Kit  It  F.I.  In  TF.N. 

The  state  Hoard  of  Education  purchased 
on  tbe  lr.tli  Inst.,  an  Imuo  of  fl.VM  Water 
Works  Improvement  bonds. 

VICTORIA,  TEX 

On  July  l.'.th.  an  l»«ne  of  $42,000  Indopcnd 
ent  School  District  bonds  were  sold  to  th" 
State  It.- .m!  of  Education. 

WILLIAMSON  CO.,  TEX. 

The  Attorney  General  on  the  loth  Inst., 
approved  an  Issue  of  *10.mS>  Court  House 
and  Jull  Heruudine.  and  $2,000  Bridge  Re- 
funding bonds.  The  securities  were  awarded 
to  the  State  Hoard  of  Education. 

WINNIPEG.  MAN.,  CAN. 

.Messrs.  Huuscri  Bro*.,  Montreal,  wee 
anani.st  nn  June  2S,  $2n>.oOO  4  per  cent. 
y.ur  gold  debentures  at  W5.00.  The  Central 
Can  id  i  I. "an  A  S.n  .i.gs  C...  were  allotted 
$X3.721.13  2" -year  4  per  cent,  debentures,  at 
•in  !<•  The  original  amount  ntTered  was  $93»' - 
7<s<  22.  of  which  only  the  above  amount  were 


BISMARK.  N.  D. 

Healed  bids  close  Auit.  S.  with  W.  P.  Moffet. 
City  Auditor,  for  the  purchase  of  an  Issue  »f 
$MO.uuo  44  per  cent.  15-year  average  Im- 
provement bonds.  A  certified  etteck  for  $«W 
la  required. 


BIG  8TONE  CO..  MINN. 

The  County  Auditor.  H.  L.  ZwHgner.  Or- 
touvllle,  will  receive  scaled  proposals  until 
August  18,  at  1U  a.  m.,  for  the  aale  of  $30, 

-  'ioiuIs. 
Ul  d..-r 


000  3V,  per  is-nt.  per  annum  County  bonds 
They  bear  " 


Chapter  ; 


date  of  sale,  am 
Laws  of  1KO. 


CADILLAC,  MICH, 

Seated  bid.  close  with  W.  J.  Smith.  City 
Clerk,  on  August  12,  at  12  m  .  for  the  sab-  ft 
$HMM>  4  per  cent.  K.  a.  IMbllc  Park  bond.. 
They  will  Im-  dal.-d  June  SO.  lt«'l.  he  of  *!  <«»> 


accompany  bids.  The  following  debt  atate- 
meut  Is  official: 

Assessed  valuation  $2,430.S4O 

Water  Work*   200.000 

Sewers  and  Sewerage  Disposal....  284.UOO 

Street  Improvements   113.207 

Itefundliigs    1O.0W 

Total  debt   007,207 

OILMAN,  ILL. 
D. 


■Jp.l  Official. 
2tt  at  2  p. 


YONKEHS.  N.  r. 

on  the  evening  of  July  IS,  tbe  $30,000  3S 
per  cent.  23  v ear  School  bonds,  were  sold 
to  Messrs.  Allen.  Ssnd  A  Co.,  New  York,  at 
108.41.  The  Irving  Savings  Institution,  hid 
1<«.7">  for  the  Issue,  but  ..wing  to  the  pro- 
po.nl  not  being  acrampanb'-il  by  the  re<|ijired 
check,  was  rejected.  The  other  bidders  were: 

Dirk  Hros.  A  Co.,  New  York  103.17 

\V.  J.  Haves  A  Sons.  New  York  Ifl8.t4 

M.  A.  Stein.  New  York  I0S.4M 

C.  M.  Hnbn,  New  Y'ork  1(r'«l 

SEALED  BIDS. 


ASHLAND  CO,,  WIS. 

Mr.  Theo.  K.  Yankee.  County  Clerk.  Asli 
land,  will  receive  scab-d  bids  until  Aug.  to. 
at  1"  a.  m  .  for  the  sale  of  $23,000  3  per  cent. 
Refunding  bonds. 

nrCHANAN  CO,  M«. 

S.-a!cd  bills  are  asked  until  Jnlv  30.  at  2  p. 
m  .  to  be  received  by  N.  D.  Goff.  Coiintv 
Treasurer.  St.  Joseph,  for  $2."s».is«>  3».i  p.  r  ct. 
14  20  rear  optional  average  Refunding  bonds 
Thov'wlll  bear  dale  of  August  1,  be  of  *t  O00 
each,  and  a  certified  check  for  2  per  cent, 
accompany  bids. 


inch  maturing  that  amount  yearly  cotuutcfii 
Ine  December  *'».  U«»l  lo  1!«M.  $4.i««)  In  IIsV. 
and  $2.(»«i  lu  lissi.  The  principal  and  Int.v 
est  will  Ihi  pwyable  at  the  Cadillac  Nation  il. 
The  bids  will  be  opened  at  X  p.  m„  by  tin- 
City  Council. 

COPENHAGEN.  N.  V. 

Village  Clerk,  W.  P.  Carpenter,  will  recclv- 
sealed  bids  uiiill  Jnlv  23.  at  7  p.  in.,  for  the 
sale  ..f  *1*'.'si'  bonds  The  Interest  Is  to  lw 
tiamed  by  tildder.  p-ivabte  *.>inl  snnuallv  whli 
denominations  p.-iynble  iST:wn  In  20  annual  'n 
stallments.  COmmenrlng  August  1,  1ISC.  A 
certlned  check  for  *2Ta>  Is  to  aciNtmpany  bids 

COBVB  D'ALENK,  IDAHO. 

Scaled  proposals  will  be  received  mill 
August  1,  at  ISM,  by  Clerk  of  School  Dis- 
trict No,  1.  for  the  purchase  nf  $12,300  0  per 
cent,  10-20-year  optional  School  Refunding 
bonds. 

ENFIELD,  X.  C. 

In  another  column  of  the  Municipal  Hond 
Departnenl  will  be  femul  the  adiertls.iucnt 
catling  for  offers  tn  purchase  an  i-sue  of 
*:t.rssi  «  per  cent  annual  Enflcld  KnltMng 
Mill  bends.  They  art-  (enable  In  from  one 
s.-ven  years,  are  of  $."<«»  each,  ulth  lnteri-t 
payabte  *<-nii  annually  jit  the  Hunk  of  Enfield. 

1  le   s '  curl  ties  ai '   I  -  d    .,     '.    Her.  on   •  Ii 

property  of  the  corporation,  offers  nre  asked 
for  30  days  from  July  IK.  1P0I. 

ENFIELD,  X.  C. 

Tbe  Board  of  School  Trustees,  A.  S.  Ilnrrl 
sou  and  l>a\ld  Dell,  Committee,  will  sctl  on 
Aug.  1.  bv  scnlisl  proposals.  $i.(»«i  0  per  ct. 
<;raded  School  District  bonds.  They  will  oe 
of  ».-s».  each,  dated  Jnlv  1.  tool,  with  Interes; 
MMiil-nniiually.  and  maturing  $3oo  annnnlly 
from  January  1,  15k  13  to  1010. 

FOSTORIA,  O. 

$17..-iis>  4  per  cent,  seml-nnnnal  0  1  -12-ye.ir 
average  Stn-et  Improvement  bonds,  are  bebig 
advertised  for  «ab-  on  July  30.  at  1  p.  m„  by 
J.  M.  Schatiel.  City  Clerk.  They  will  heir 
date  of  sale  and  liecuni  due  $.'SJ0  semi  annual 
lv.  comuieiiclng  March  1.  Hxrj.  The  principal 
and  Interest  Is  payable  nt  the  Chase  National 
Hank.  New  York,  They  arc  Issued  under  Sec- 
tion 27<M.  Title  12.  Division  0.  Chapter  2,  of 
the  Revised  Statutes  and  an  ordluance  passinl 
June  20,  1001.    A  ci-rtltled  check  for  $."sT0  to 


Mr.  D.  W.  Miller.  Munld 
charge  of  the  sub'  on  July 
$ti,0M>  Improvement  bonds. 

HEMPSTEAD,  X,  Y. 

At  the  office  of  Fred.  Ingraham.  No.  102 
!  Broadway.  New  York,  sealed  bids  will  be 
'opened  on  July  31,  at  noon,  for  Ihe  sale  ;f 
J.Mt.mjO  3'^  per  cent.  12'-,  year  average  Wat  -r 
Works  gold  coupon  bonds.  Ther  will  be  of 
fl.issi  .nch  ,and  bear  date  of  August  1.  1!S>1 
A  i-Mtltled  chin  k  for  *2.rs«i  payable  to  Ed- 
ward Cooper.  Village  Treasurer,  is  required. 


HAVERHILL.  MASS. 

Mr.  John  A,  Gllnes.  City  Treasurer,  will 
sell  on  Jnlv  23.  at  10  a.  m..  bv  sealed  bids, 
sX>  i»«i  3"..  per  cent.  0  2  3  year  coupon  bonds. 

The  following  statement  Is  nmclnl- 

It.-il   valuation  $20,300,232 

I  «'r**nn!il  *  *  •  •«  ■  »•••  •  Q»90Q<j433 

Tax  rate  per  $1,000  $17.40. 

JAMESTOWN.  X.  D. 

Sealed  bids  will  Im>  opened  August  5.  at 
S  p.  in.,  bv  Geo.  C.  Eager.  City  Auditor,  for 
•    of  $4.tr-' 


the  sale  , 


l.UW  Refunding  bonds. 


HONEST  fllNING 

under  nonrst  management, 

MEANS  DIVIDENDS 
COPPER  IN  ABUNDANCE 

Investigate  the  ALMA  management  ■ 
convinced  that  dividends  will  be  paid. 

BANKS 


be 


have  no  more  conservative  or  aueeeaafnl  bnsl- 
ness  men  for  directors  than  tbe  Alma  Mining 
Company. 

mo.ono  shares  of 
at  the  par  value. 
Hon  stock.  Send 
checks  payable  to. 

ALHA  niNINQ  CO., 

53  Devonshire  St..  HOST  ON,  MASS. 


nf  the  capital  stock  offered 
$1.00  per  share.  No  promo- 
for  prospectus.    Make  all 


KIXGSV1LLE.  OXT..  CAN. 

Proposals  are  c.ilb-il  for  until  Aug  3.  by  W. 
A  Smith,  Town  Clerk,  for  tbe  sal.,  of  $4.l»s> 
4'i  per  cent.  15-year  School  Debenture*. 

LUBBC,  ME. 

Bids  rlMW  Jnlv  27,  at  12  m..  with  the  Fl- 
nance  Committee  for  the  sale  of  mo.hoo  4  per 
cent,  linear  Water  bonds.  Thev  will  be  of 
•su-li.  bear  date  of  Aug.  I,  HOI.  and  is- 
sued In  denominations  of  SMO  or  $1  '»»'  at  op- 
tion of  purchaser.  The  Interest  will  be  pay- 
able semi  annually . 

LOGAN  CO..  KY. 

Mr  Eben  G.  Vlck.  County  Attorney,  off  -r» 
at  private  sale  »12o.0<»>  4  per  cent.  Soyear 
Count f  bends.  $so,(SK)  were  sold  ,,,,  July  10. 
(S.-e   Bond  Sulci 

LORAIN,  O. 

The  Clerk  of  the  Hoard  of  Education.  E.  K. 
Hopkins,  will  receive  scaled  proposals  at  Ihe 
Lorain  Savings  A-  Banking  Co.,  until  August 
1.  at  12  tn..  for  an  issue  of  $36,000  4  per  el. 
21'iyoar  averag-  School  tHuids.     Tbey  will 
bear  dale  of  sale,  be  Issued,  mature  $2,300 
on  Aug.  1.  11117:  Feb.  I,  Ibis  and  $2.5tto  on 
the  1st  days  of  Aug.  jirn!  Fell,  nnnuallv  tliere- 
after.Theyarel.sueil  under  Scctlons.Slrni-aiKC 
IMS  and  :t0!i4  of  the  Ohio  School  Laws,  and 
I  at  an  election  held  June  0.  1001.  A  eerlUct! 
;  check  for  »r<io  must   oci-ompnuy  bliLs.  The 
I  l  niiiil  States  Mortgage  A  Trust  Co..  New 
|  York,  will  engrave,  and  certify  the  genuine 
I  ness  of  the  securities. 

MORHIS.  MINX. 

The  sale  of  the  $1».000  .".  per  cent.  ~2«VjW 
Water  bonds,  has  been  posted  from  July  18 
at  S  p.  m.,  to  Aug.  1st.  nt  the  aaiue  hour. 

MARION,  ILL. 

Seated  bids  close  Jnlv  23.  at  1  p.  m..  with 
W.  W.  Duncan,  Secretary,  Hoard  of  Educa- 
tion for  an  Issue  of  $10,.VS>  School  bonds  Tne 
Interest  Is  to  be  bid.  not  exceeding  .*>  per  ct 
payable  semi-annually.  They  will  mature 
kl.ono  annually  from  lPTM  |„  1012  and  $1  .W 
In  IMS.  Bond,  will  bear  date  of  Aug.  1.  1001. 

MT.  VEHNON,  N.  Y. 

Mr.  Win.  N.  Hovt.  City  Clerk,  will  rccelie 
seatcil  bids  until  July  at  H  p.  m  .  for  the 
sale  of  $»>».Us>  4  piT  cent,  annual.  pAJTAllla 
seml-nnnuallv,  Assessment  bonds,  They  will 
be  of  $1.<««>  each,  dated  Jnlv  1,  I0O1.  and 
uinture  Julv  1.  llkkl.  Delivery  August  1. 
10O1.  They  are  Issued  under  Section  2(>1, 
Chapter  1S2,  Laws  nf  ISTI2.  as  amended  by 
Chapter  tS'2,  Laws  of  IMSl;  Chapter  273, 
Laws  of  1!««1.  A  .-ertllled  check  for  *l.<»m  Is 
rri|ulred  with  bids.  The  following  Ruanda! 
statement  is  oinclal: 

Total  bonded  debt  $2.oT7.SOO 

School  debt  In  above   ttUW 

Sinking   Fund  ■       fit.  110. 0 

Assessed  valuation  23. "s«;  i;77 

Real  valuation  33.000.000 

MILWAI  KEE,  WIS. 

Sealed  bids  will  be  recolveil  until  July  22. 
(to  dart,  at  10  a.  m..  by  John  H.  Wolf.  Coinn- 
troller.  for  the  purchase  of  $7».«>o  3S  per 
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cent,  semi-annual  Fire  Department  bonds, 
being  4»  of  Il.tiai  each  and  :.*>  of  *.>«>  l.c.i 
Ing  date  .if  Jul}-  l,  nun.  rjlds  Cl0)Jt.  uu  »„„.,. 
Utile  for  tSti.tMl  per  cent.  semi  jtium.,1 
Most  Sewerage  bonds,  being  of  the  same  de 
nomination,  and  dated  January  1,  UMH.  The 
int.  rest  mii  both  I— in. -h  is  payable,  January 
and  July,   <«ltti   principal)  at   II..-  oilh-c  .  f 

city  Treasurer,  or  Morton  Traat  Co..  ,\.» 

Wk    H«  !*-r  cent,  of  ..fl.li  iHUe  ntll Vi 


Philadelphia,  pa. 

Sealed  bids  will  be  received  until  Auj;.  IPt'i 
at  li  m.,  for  the  ..f  in,-  j:.. .»■,., «.,  .5., 

your  fi  it  oration  Loan,  with  Interest  at  T-i 
per  cent.  Bi.ls  nni-t  ho  made  u|ion  blanks 
fnrnNh.-d  I.)  th.>  t'lljr.  and  address,  il  to  S. 
JH.  OHoMMf,  Major.  These  l.oud*  were 
previously  offered  as  ;l  per  cent*. 

1'Kituv  socnd,  oxt..  can. 

An  exchange  states  thai  tenders  are  bcl-ig 
rooelvisl  idate  1101  glv.nl  l>y  Town  Clerk  V. 
'-  HjIbIH.  for  the  Hiile  of  the  following  4  ..,■(• 
V.'"'-  tv'  nr  "  """■'  »:  *!!".••«>  St.  Jan,.. 
Buy  Uu  I  wny  Aids,  and  KM.OOQ  Electric 
Lights.  Bids  are  also  naked  for  -|.,  it..- 

cent,  litf  jear  Bridge  deheiitur.ii. 

PERSON  CO..  X.  c. 

aaB,a$*  Hf'l1  <►'- '•  ••'•Iv.-O  until  August  :..  by  r>. 

\\.  ltra.Mier.  Roxboro,  for  the  stile  or  tW.MM 
County  bonds. 

PUNTIAC,  MICH. 

Information  as  to  favorable  voting  on  $M.- 
<«»»  School  I. .iti.U.  ti|.|H-ared  In  these  column-, 
on  July  l.Y  Hl.N  will  i...  received  for  the  !>..„■ 
unlll  August  1.  will  hear  4  per  eeiit.  sciul  111 
nilal  Interest  .III. I  be  In  1lcuol1ll11nth.il*  of  Jtl. 
<■«>  eti.-h.  payable  fiom  lull.,  |o.«a«j  auuuailv 
thereafter. 

MKNVILLE.  CO.,  MINN. 

Scaled  hid*  close  August  IS.  at  2  p.  m  . 
with  J.  T.  Hr..oj>«.  Comity  Auditor,  Olivia, 
for  the  -*n|e  of  s/iu.tam  4  nor  ,-ent  Court 
House  bonds.  Tlloy  Will  In-  of  »1.<««>  eaeh. 
dated  July  I.  Bail.  .Interest  paynl  " 
annually  1  and  maturing  July  1.  UU] 

Renville,  Minn. 

At  is  p.  in,,  on  August  Frank  M11rr.1v, 
Keeord.-r.  will  ..|~-n  sealed  l.lds.  for  the  pu: - 
chase  of  rs«>  ,".  p.-r  rent  annual  10-year 
i*l'?iItTl  l"""1s'    Tl"*>  Utar  of  Align. I 

SAX  JOAOI'IX  CO.,  CAL. 

Bids  will  be  re.i-lved  at  nnr  time  for  the 
•ale  ..r  *.MMK«i  4  year   Sewer  boada.   Th.-i—  1 
•iH'iirltles  were  formally  offered.   They  will 
mature  ..t„.  fortieth  annually  on  September 
loth. 

BAKDX  HILL,  N.  V. 

Seal,  d  bid*  Hiw  Aug.  1,  at  1  p.  m.,  with  I 
lb  J.  Sullivan,  Village  Clerk,  for  the  wile  of 

IT-vear  average  Village  bonds.  They  I 
will  be  sold  to  thoie  off.-rtng     the  lowest  I 
rat* _ of  luteivat.  be  dated  Aug.   1.  H*>\.  ik.  1 
of  |.*«m  each,  and  mature  five  bonds  rear!} 
from  Auit.  1,  Tb.-  Interest   bid"  mu«t  1 

not  eji-.-ed  per  i-enb.  payable  annually.  A 
SKaiS.';'1 1*1"*  ,*>-,«"-  payable  to  I..  C. 
«  right.  rfMaUKTi  Is  ri  ipilred. 


bond*.  They  will  b.-nr  date  of  Issue,  b*  of 
*H»i  eaeh.  I"..r  ea.-h  tKi.oaj  mj  tt  f\,„  v,.nt 
nod  cheek  la  neei-ssary. 

W A P A K L>X KT A,  f). 

Sealed  bids  are  asked  by  Joseph  Myen. 
Clerk,  until  August  for  the  purehns'e  of 
tls.:*»>  4  |mt  eeni.  Lti  i.-ar  ltlneklnH.f  Str-.  I 
Iniprovei.ienl  boiols.  The*,  s.^-urlib-s  w.;e 
ineuiloned  In  "The  nnaueier"  of  July  15. 

nrooDaFiRifD,  o. 

$i:i,«a>  :.  ].er  vent,  semiannual  •.".»  13  y»jr 
nverage  Kleelrle  IJglit  bonds,  are  being  off  r 
ed  for  sale  until  August  13  at  s  p.  in.,  by  VII 
I  a  if*  Cb-rk.  tleorge  f.  Dorr,  Th.v  will  be  d-ll 

ed  July  I.  IHU,  I  f         eaeh.  and  ib  liverv 

will  be  made  within  In  days    A  eerl Itl.-.ite  ..f 

depo.lt  fn.m  the  Clrst  Xatlonnl.  w  latrld 

ror      p.T  eellt.  Is  r.  oiilred.  Kbls  t<   HIM- 

m  blanks  of  in.,  village,  and  bidder,  must 
sntisn.-d  na  to  legality. 


INFORMATION. 


ABR11DERX,  S.  I), 
Court   House  bonds  nmountlng  to  $1".  Osi 

will  sim.u   lie   loled  Upon. 

ACS  I IX.  TKX. 

!    A  nnmaUtlce  baa  bm  »:.|...int.-.i,  of  arMra 

Mayor  K.  K.  White  is  a  member,  who  will 
arrange  with  holders  of  outstanding  Wat  t 

and    f.llfllt    lM.tl.ls    to    settle    the  outstanding 

debt.  It  Is  said  the  negotiation,  will  he  UeM 
lu  New  York  City. 

ALMA.  KANSAS. 

The  Cnaranty  Savings  flank.  Man.-h.  st. -. 
X.  II.,  has  br.iuglit  suit  In  the  t'nlted  Sla>e« 
elrenlt  eourt  against  the  elty  for  1N,T.V>  with 

lllteresl    on    the   same   ftluee   Oet.    4.    IMMi,  for 

the  umotiiil  due  on  general  Improvement  hotels 
issued  by  tile  elty.  The  bonds  ehatlged  hau  ls, 
and  were  payable  at  the  flseal  ageney  f..r 
Kansas  at  \.  w  York  City,  sin.-,-  that  date. 
It  Is  alleged  l>y  the  p'.iltillff  that  the  lnt.-r.Mi 
eiTtlneates  on  fh..  bonds  amoimllnc  to  1I7.M. 
on  farh  have  been  presented  for  payment 
and  *ach  time  payment  has  been  refused. 

AI.A.MKKA.  CAf.. 

High  Si-hool  bonds  to  the  run. .nnf  of  |tl<»>, 
<««»  will  be  voted  upon  by  the  cltlieus. 

ALLROIIRXT  CO.,  I'A. 


sewers  and  a   water  worka  plant  lia> 

s,|ueleln-d  by  the  dlseovery  that  there  la  a 
provision  In  the  ehnrter  whleh  would  pre- 
vent the  Issuing  of  more  than  <VI4..«m  bouds. 
WVMb  amount  Would  not  be  sutlldi-ui  for 
either  one  of  the  pro|H.s.-d  liuprovemeuu. 

nun.  ISLAND,  Mixx. 

At  a  spe.-lal  elation  It  wa*  voted  to  kM 
s„,,s*.  Si'wi-rttge  l.orids. 

BUHUNOTON,  X.  J. 

In  these  eoluinna  June  17,  waa  report-.! 
Ihal  on  July  1.  au  issue  of  -n  4  pHr  <  t. 
I  trailing*  bonds  fell  due.  All  ordinaui-e  waa 
pa«.ed  by  I  he  Cunell  nuthoriiliig  Kefundl  i* 
bond-  for  this  a  mount  1,.  I«-  floated,  bearing 
the  rale  of  Interest  mentioned. 

CHBISTIAX  CO..  Mo. 

The  State  Auditor  registered  an  laaue  of 
J.I.  I.O  4'.j  per  i-etlt.  County  lioud*. 

COIsCMBUS,  o. 

An  elwllou  Is  nail.-, I  for  All*.  3.  to  vote  on 
the  pio|i<».lil.in  of  Lining  J2.j."ai,u«>  S«-wer 
bon.U.  'I  he  r.-iK.i  t  published  |„  -j-|,e  rluatl- 
eler"  of  July  13.  Is  .rrou.-otia. 

fl.AUKSVIU.K.  TK.VN. 

The  Coitmil  has  ordered  an  election  f->r 
Aug.  s.  to  tote  on  iiMi'.'liaslug  $|iai,o»i  at-,  -k 
of  the  Xashvllle  and  Clarksvllle  Kallroad.  An 
..pinion  has  l»>on  r.iid.-red  that  an  election  cf 
this  kind  la  Illegal. 

CAKTITAOK.  MO. 

Tw..  Court  House  bonds  of  *.VW  eaeb.  nam 
I  beted  ir_>  and  ICl,  are  i-alh-d  r.-r  payment  in 
Aug.  1. 

ronxoTOX,  qa. 

The  City  Cttmril  authorUe.l  a  loan  of  fie,. 
.-«»>  to  pay  eerlalu  elaluia. 

Ctil.l  JJBLS.  O. 

S.srretnry  tiem  lor,  of  the  Sinking  Find 

BMM,  states  the  Mlnnlng  to  be  the  Iw.nd 
larratntettla  ,.f  the  Fund:  Street  Improve. 
111. nt  loads  at  1;  [s-r  rent.,  Jl,;sii..ii«i:  sr-.-t 
luiproi i-ineiil  hotels  at  A  per  cent.,  $!».»»«►; 
Street  ImpM.vetiieiit  bonds  at  4'.j  per  een;  , 
*ltsi.liNi:  Sir.-et  Improvement  bonds  at  4  per 
cent,  til  ■.<■••.  general  elti  twinds,  4  i«-r 
cent.,  *4tl.."ssi:  l.iial,  jc.'.lt«i,««>:  sewer  farm 
note  $31  ay.  Total  Inveattnetlt  »2.1<»J.'.»».. 


Attorney  George  V.   Murray  has  been  |u. | CABPKB,  WVOM. 
struct**!    bv    the    County    Commissioners    >o       -p(,e  citllens  of 

.oVcou,*  '"'iTLV'V.I'.nd."'  TtTPrwl!TY!,.V'--'  ,""",v  "r"  "f  havlniW StiiTcSC 

ts  r  '.-„     interest  •!.  I  matu  .1..  -il  v  Zl    ,  '   UM  <-em..v*  this  pla.iv  In  1tai4  the  peop  e 

'       j.)  years!   """""  "'  tjlf  _«ta"*  w"!  ha  c-all.-d  upon  to  vote  this 


tlouul  aftr 


BATH.  K.  V. 


ST.  UVUIB,  MICH. 


The  Mayor.  O.-o.  S.  Aldrirh.  will  reeelv 
aiiiled  pro;,  .sals  .|„.  of  *-.:.'.•"•>  I 

evn\.  Public  Iniprovetiienl  lomds.  until  Aug 


The  Issuing  of  bon.N  lo  acquire  the  muni 
el  pal  ownership  of  Uu-  Water  system  is  Im-Ii;? 
considered. 

BBAUMOXT,  TKX. 

I'avlue  and  Hewer  bonds,  aggregating 
IllOyCOO  were  authorlaed. 

biiowx  co..  s.  n. 


The  cltlaens  of  this  elty  and  surrounding 
comity  nr.-  desirous  of  having  the  State  Cap- 
will  bear  V.,   |,n|  removed  to  this  place   In  1!«H  the  people 
of  the  St  " 

I  ipiestloU. 

CAS8KLTOX,  X.  T>, 

A  s|H-elal  meeting  Is  called  for  July  .10.  'n 
vote  on  the  proposition  of  Issuing  $s,:a«>  5 
per  cent,  a.-ml  annual  -l.ycar  Klectrlc  Ugh! 
bonds.  If  ant horlicd  tliev  will  lienr  date  of 
Aug.  Isl.  lia»|.  be  ,.f  ai.iaai  each  and  one  of 
RWOl  and  b*  payable  at  the  First  National. 
Caaaeltnn. 

CINCINNATI.  O. 


~   -  s.»  s  •••>  m,      IPtrillin.     1111(11  /lUX 

1.  a:  H  p.  111,  They  will  bear  date  of  Jnlv  1. 
ism,  and  mature  in  so  y.-ars.  Bidder  will  lag 
expected  to  furnish  blanks,  mid  n  certified 
i-heek  or  draft  for  *11«i  |,  re.,ulred  with  tend 
<*n«. 

ST.  BERNARD,  i.a. 

The  Boar.1  of  Commissioners  are  reeelvbie 
Idds  for  the  sale  ,,r  an  Issue  of  Jlo.isit)  .-,  per 
eeflt  Highway  bonds.  These  bonds  were  for  1 
nwl|<  ndvcrtlse.l  for  sale  on  July  1.  nil  bids  1 
being  roj.-ctcd  011  that  date. 

SNOHOMISH  Co.,  WASH. 

The  Board  of  County  Commissioners,  nt  ' 
Snohomish,  will  receive  sealed  bids  until  An*r  1 
7.  at  in  a.  m  ,  for  the  sale  of  ll.Mi.insi  Fund- 
ing  bonds. 

ST.  JOHN,  B.  C,  CAN". 

The  Secretary  of  the  Board  of  Trust."-,. 
Kdwnrd  Maiming,  will  receive  sealed  tenders 
until  Aug.  1.  at  .1  p,  in..  f»r  the  aale  of  lj.y.  . 
in»)  :t>-j  |nt  c-nt.  25-jear  School  bonds. 

SCOTLAND  CO..  N.  C. 

Mr.   F.    B.   till. son.   Chairman,   Board  -f  1 
SnperrUor.       will     receive     sealed       bids  . 
until  S.-|.|.  2  nt  IS  m..  for  »no..««.     per  ,-t, 
nutiunl  .H>year  Jail,  Court  Hons,.  ,„„i  A,y|„.,  1 


The  Board  of  Cnnty  Commissioner,  bas  1  ^trZ  .  ta  v,™:  m'L>  T  i,  h  "i 
issed  resolutions  calling  a  vote  at  the  N«»  -  n I'  '  1  ,11.  i, r,  v  Ti?J  ^'i  aulliorla^ 
■mber  ele.-tlon.  to  Issue  *.1V  ■„,.■-.  Ho  ,...  i       ""    1  S-'f"' 


vember  eleeiion,  to  Issue  «a.->.oiu  Curt  House 
bonds, 

BKLDIXO,  MICH. 
The  project  of  bonding  for  a  syatom  of 


DEATH  IN  THE  RAIL! 

A  large  number  of  peonle  hare 
been  maimed  or  killed  by  acci- 
dental contact  with  the  "live" 
third  rail  In  other  cities. proving  the 
terrible  risk  Involved  In  I ta present 
unprotected  form  of  operation  on 
elevated  and  surface  rallwavs.  All 
these  accidents  rould  hare  been 
prevented  by  the  "Oale  Safety 
Switch."  owned  and  operated  by 
a  Boston  stock  company  nrnl  en 
dorscd  by  expert  railroad  officials 
evervwhere.  A  special  block  of 
this  *lfi  Stock  Is  offer,-.!  at  tl.M  a 
share.  In  lots  of  10  shares  or  over. 
Price  advances  without  nolle*.. 
For  cln-nlars.  list  of  accidents, 
Ac,,  address  "Metropolitan 
Third  Hall."  7H  Milk  St.,  Boom 


U1VAL  CO.,  FLA. 

Tlie  P-srd  of  Coniily  Commissioners,  Jack- 
sonville, passed  resolutions  calling  for  a 
special  election  to  be  held  Aug.  1.  to  vote  on 
the  issuing  of  tttiai.iaai  various  building  hOttda. 
If  authorized  they  will  bear  4  per  cent.  In- 
terest, mature  In  an  years,  optional  after  T> 
year*:  l'»>  bonds  being  of  tLMai  each  and  Ml 
of  »t.<»Hi  each.  W.  B,  Barnett.  Is  appointed 
on  the  Committee  on  Bonds. 

DOTBB  TWP,,  o. 

An  eleciton  was  held  which  resulted  favor 
ably  tu  a  vote  of  m  to  an,  to  form  the  North 
end  of  the  Township  Int..  a  hnmlel.  The  C|t|. 
aens  hope  soon  to  Incorporate  as  a  village 
with   City  Council   and  other  govcnimcui.il 


DF.N VF.B,  I'A. 

Water  Im.u.1s  iit|  |,<«.>i  were  favorably  voted 
on  July  0. 

DEVISE,  TEX, 

Bonds  Tor  Bridge  purposi.,  was  voted  upon 
on  July  l«t. 

HA  TON",  COLO. 

On  July  8  the  Board  of  Trustee*  pass -d 
mi  ordinance,  providing  for  the  sale  of  *2<>- 
>«».  Water  Works  and  «i«to  Light  bonds. 
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ERIK  CO..  X.  V. 

I'miuii  Judge  Emery  granted  an  order  t'i 
County  Treasurer  Daniels,  permitting  the  Us- 
ually: .1  ml  sale  of  $;u»i.t«>  Tax  Relief  bond-, 
to  ru.-ot  the  state  tax  duo  Antrum  1. 

EAST  ALTON.  ILL 

The  (.•.,•<«  School  Rulldlng  bonds,  vot-d 
upon  ..ii  July  s.  and  noied  la  these  column* 
ou  that  date,  wna  favorably  carried. 

FAYETTE,  MISS. 

Hou.la  for  Water  Works  purposes  l»IO.i»»tl 
sv,-rc  authorized  at  a  rwnt  mo-ting  of  the 
Council. 

FKAXKL1X  t  o.  MISS 
It   l«  : 


JOHNSTOWN.  X.  V. 

comptroller  Johnson  «tatc«  tint  Uii  H50, 

Se  1    I.  I»     *ll!   n.  ;c!    (ul     -  i  e 


M*ar.  The 

nation  Ike 


Osf-Te,!,    II*  * 

FltKK  MORN 


I  »l,uil  Itrldge  Loads  »„■ 
.on  an  Iholr  d.ila  la  arranged. 

MINN. 


ft'J.iaai  .".  per  cent,  bonds.  In  mature  sn- 
nually  from  Jan.  IT.  IMS  lo  1911.  Ill  aid  of 

the  hninih,  St.  rioud  Oleoma  tt  Haakat* 

H.  K..  was  recently  authorized. 
FREMONT,  O. 


K  «!•>  ilnl  election  held  Jnlv  11.  Walt  Ml 
•   I  to  bond 
ork«  mid 


lii  the  pro|uNdllon  being  carried  to  bond  f..r 
the  sum  of  ».:•..<■«'  for  Wiitt-r  Work«  mid  Im 


p>r..i.n\ot,ts,  4i J  TOtCS  nv<T  the 
tlilr.N  woo  the  question. 

GREEN  BAT,  WIS. 

ritr  Counrll  baa  authorized  an  laano  of 
».•::.••>■  »  [i  r  .•.-nt.  SM-ar  Cliv  Hull  building 
bonds.  W.  L  Kerr  Is  City  Clerk. 

GENEVA,  o. 

Th<-  question  of  Issuing  IUM  park  bonds 
will  be  placid  before  the  voter*  on  July  27. 

Gated  CO-  wis. 

Th-  County  Hoard  n  il!  Issue  *25.O00  bon  1* 
for  building  purposes. 

GLENS  FALLS,  X.  Y. 

Sewer  bonds  to  the  amount  of  «02,5i»>  will 
WK.n  Ik-  offered  for  »ale. 

GO  UMAX,  ti:x. 

An  l«*nc  of  Ki.cn*  School  District  bond*. 
Were  registered  by  the  State  Auditor. 

HEMPSTEAD,  X.  Y. 

on  July  X  It  was  voted  by  53  to  20.  to  1s- 
«m, •  .«;<!,. ««>  bonds  lo  purchase  till-  Wal-r 
plant. 

HOUSTON,  TEX. 

It  wa»  »inted  In  th!-  Journal  of  July  1.  that 
the  V3UUVUW  Paving.  s.-».-r  and  School  bouJs. 
would  be  rcvoted  at  «oine  future  dale.  A  >-e- 
p..rt  states  the  election  will  be  held  on  July 
1'5.  Th-—  bonds  were  offend  for  -ale  on 
June  2V'tb,  bin  were  not  suld  owing  to  u  d- 
feet  lo  the  election. 

IirXTIXODON  CO.,  PA. 


sometime  In  September. 
KKV  WEST.  FLA. 

An  rlo-tlnn  will  b«  held  on  the  fith  of  n.-N1 
month,  to  rote  on  Issuing  bonds  for  Improve 
tncot  purposes. 

KANSAS  CITY.  Mo 

II   la   probable   that  Water 
I  ...lets  will  shortly  be  Issued. 

LAKE,  Wis. 

The  town  U  anxious  «o  Increase  Ha  Seh-...|    RED  HANK.  X.  .1 
facilities  and   for  Ibis  pnrp..*.-   voted  54.UI 
to  evpeiid  for  addltloiinl  rooms. 


!  oino 

Stale  Treasurer  Cameron  la  In  receipt  of 
n  leit.-r  signed  C.  I".  Hall.  Dayton,  who 
states  that  ditriitac  the  Civil  War  a  fl.iao 
bond  wes  Issued  by  ihc  Stale,  on  which  l:i> 
b-r.s»t  ocu-o'd  25  jear*  n^o,  ami  of  wlib-li  h-* 


TrrMurer  replied  tint 
bond  will  1m-  promptly 


la  the*  p. 
ii|K>n  prv 

paid. 

I'ALI'STlNi:.  TKX. 

At  a  Wrlwl  el.  r-lr.ii  held  Jnlv  15.  the  ques- 
tion of  laanlai  mo.nai  4  p,.r  r«aL  -«>  v.-ir 

Tallin:  bond-..  W.11  carried  b.>':i  majority  of 
ten  voi.«.. 


LA  CROSSE,  wis. 

A  petition  to  I«»iio  (Mourn  honda  for  drain 
Ine  i-\|i.  ll-e».  ha-,  loeli  preaeuled  to  the  Co  n 
tliio-douerM.  At  a  lue.-lin-  «f  the  eouiui  ,11 
.01110 11  *-s.725  wa»  voted  for  the  t-xteiiiloii 
of  the  ftncal  water  xyatem. 

i.voimim;  CO.,  PA 

The  County  CoininUslonera    at  WIHI1111-,- 
|M.rl.  on  July  17.  antliorlzi-.!  an  laaue  of  »!:»•,. 
:aai  :i  |„-r  .-.-ul.  annual  15  2.".  year  optional  l(  - 
f<iii.lln«  bond-    Till-  lf-ue  w  ill  1h-  floated  , 
retire  those  d-ie  on  S.-pteiiib.-r  2.  bearing  I 

per  eeiil.     They   will  In-  i»-  I  In  aiim-  ..f 

f ^.''»  and  .<1.i«"i.  and  ),r.  feri  Dce  will  bt 
Itlven  to  the  holders  or  the  old  bonds. 

MAKY V1LI.K.  Mo. 

It  la  voted  favorably  on  July  0,  to  Iss-ic 
f»>.»»  Parian  l«.nda. 

MATAGORDA  CO.,  TEX. 

The  Is-iilm;  of  |40,t)nO  4  per  cent.  -IOy"ir 
BridjEl"  bonds,  was  carried  at  the  etoctltNl 
Meld  July  2. 

HEX  DOT  A,  ILL. 

An  cleetlon  will  be  lipid  Jnlr  22.  to  vol  1 

bonding  the  District  for  *2.>»>  School  BUT 


The  Issuance  or  *no«»i  5  p,-r  cent.  Kefuu-I- 
Ins  Wat.  r  bouds  I-  under  coiialdeintlou. 


An  ls*i,e  of  *ip1,««»)  County 
be  off.  red  for  aale. 

HA Y WARDS.  CAL. 


will  soon 


T!..-  .  iiy  Is  dlscnsalni!  the  .motion  of  Ele-:- 
l.lnda. 


trie  light  aud  Water 

HAirr  Co.,  ky 


Judire  S  Mllle 
e<l  the  I>oulsvlll.< 


of  the  Local  Courl.  ord-  1- 
and  Xnshvlllf?  Itallroad 


finy  to  the  eminty  #1i»i.<a«>  for  principal  and 
merest  on  Aid  bonds,  l.-m-d  (Q  IS53.  The  suit 
was  broincht  in  1>7««  aud  Is  the  oldest  pendl-ii; 
lu  the  local  eourla. 

IBWtSf,  PA, 

The  ordinance  relative  in  the  offerlnc  ..f 
$Sn.W  l'avins  bonds,  has  been  published. 
These  are  the  bonds  favorably  voted  June  0. 

JACKSON VILLK.  FLA. 

Mayor  FtotriMT,  President  Holt  (City  Coun- 
<-lll  Chairman  Hrown  of  Klnanc-  Committee, 
and  A.  W.  Cockerell.  Jr..  decided  that  an 
electlnn  be  called  ou  August  27.  to  vote  011  Is 
•  ulne  fHO.Maj  Cliv  n.illdlnirs.  and  |3mi.<«o 
JrliU-ment  bonds.  The  securities  when  Issued 
wrlll  not  bear  more  than  5  per  eout.  Intcres:. 

JACKSON.  MICH. 

The  Cariieeie  Library  Committee  has  n»k- 
e.l  for  a  special  election  to  bond  the  dty  for 
f  16,is«>  for  Library  Site. 

JI  NBAU  CO..  WIS. 

*«>.<«»  Additional  Drninosc  bondi  were  ic 
cvntly  authorized. 


UADISOX,  N.  J. 

An  election  Is  .-ailed  for  July  22.  to  vote  on 
the  question  or  Sewerage. 

METIICEX.  MASS. 

Five  Thousand  Dollars  School 
authorized  at  a  re  out  tow  n  meeting 

MARSEILLES,  ILL. 

It  has  been  decided  to  Issue  130,000  Wat-r 
bonds . 

MAXITOf.  COLO. 

An  l-.il.-  or  s.-..i««>  I  per  cent.  School  boa. Is, 
are  ottered  r..r  sal.'. 

M«KEESPORT,  PA. 

The  Issuing  «f  J125.000  Electric  Light  bonds 
is  being  considered  by  the  council. 

X OltTIt AM  1T< »X.  MASS. 

Water  supply  bonds  have  been  spoken  of 

by  the  Finance  Commit  tee.  A  report  states 
H2U0.ISS)  will  be  floated. 

ONKONTA.  N.  Y. 

The  $Tt7..VMi  Stre.-t  lm|irovem«*ut  bonds, 
not.-.l  In  ••Tin-  Financier"  of  July  H.  will  BOOa 
be  offered  for  sale  by  public  auction.  Th--y 
will  mature  fl.rsai  an  anally  from  July  I, 
p.aa;  to  l!C»>,  and  be  sold  to  those  orferlng  the 
lowest  Interest  rate  not  exceeding  5  per  et. 

OLD  TOWN.  MK. 

An  order  to  Issue  *7..<««l  4  per  cent.  Re- 
fundlin;  bonds  was  recenlly  passed  lo  refund 
those  failing  due  Aug  1.  They  will  be  ..f 
I.-AHJ  ,  ...  h. 


ROCHESTER.  X.  Y. 

A  Hot.-  for  «25.««»  has  Im-cu  authorized  aid 
sinned  by  Mayor  Camahau. 

ST.  CLAIR.  MIXX. 

Railroad  Aid  I  !•  i*l2,i»»n  bearing  .',  per 

is-nt.  lnierest.  a  lo  v.-.vr  optional  maturl-y, 
will  s.M.11  I..-  ndvertlved  for  sale. 

SEWARD  CO..  XKR. 

The  quesMnn  of  Is-ulng  *sii.0i»i  „<-)  per  et. 
I  I"  .1  ar  o|.lional  Conn  House  and  Jail  ImuiJs 
will  lag  V..I.-.1  upon  Ju'v  HI,  ir  anlliorlz.-d  lliev 
will  be  dated  Angawl  15.  Rail.  b«  of  *500 
eaeli.  with  Interest  payable  semi  anuuallv. 

SISSETtiN.  S.  D. 

An  el.-.Mlon  has  been  called  (date  not  slat- 
e.n  to  vote  „n  lloatlug  »5n,«s»  Court  and 
Poor  House  bonds. 

SPOKANE.  WASH. 

The  l.ro-.o,lt|„„  of  offering  $2.lssl.ttli>  4  i>er 
cent.  nMMlng  ln>nd-  Is  under  coii-ideratlon. 

SPENCER  CO  .  IND. 

This  count v  some  lime  ago  sold  an  Issue 
of  Paving  bond-.  C  n.-ral  Attorney  Wm.  '.. 

T.ivlor.  called  a  halt  on  the  <  slriiellon  of 

same,  as  noi  a  single  step  of  tin-  pn.i.s-dlngs 
Is  legal. 


ENFIELD  KNITTING  MILLS 

Enfield.  X.  C  July  18.  1H01. 
OFFERS  WILL  UK  RECEIVED  for  thirty 
days  rrom  date  for  >.1,5tX>  of  bonds  of  the 
Kntleld  Knitting  Mills,  Issued  In  dcnomliia 
Hon  of  *.'•<•>  each.  These  bonds  arc  aecur-d 
by  Hen  ou  the  entire  propi-rty  of  the  orpo'i- 
tlon,  are  made  payable  In  from  1  to  7  years, 
and  bear  Interest  at  the  rate  of  ft  per  cent, 
per  annum,  the  Interest  being  payanto  semi- 
annually, nt  the  Hank  of  Enlleld.  Enfield.  X. 
C.    Offers  will  In-  closed  nt  the  expiration  of 

the  nlwvc  np|HHr  I  time. 

K.  K. 


ST.  CHARLES  MO. 

The  W.it-r  and  Improvement  Company  of 
this  eltv.  brought  suit  on  Julv  Hi.  against 
the  cite,  the  Ml««i««i|'pl  Valley  Trust  Co.. 
and  Hi.-  Win  C.  Little  Investment  Co.,  to 
have  IIOftSMlJM  Wat.r  W.uk-  bonds,  d.- 
dared  void.  The  coi.ipmiy  held  a  contra. -t 
lo  annplv  the  elrv's  water,  and  an  Inlunrtlon 

was  <l. -tiled  r.  Nllv.  to  resimln  the  city  from 

erecting  n  water  work*  nlant.  In  the  tatb-r 
suit  It  Is  -tii.-d  that  th>-  proposition  made, 
was  to  purchase  the  works  of  Hie  rompnuv. 
and  in. I  to  i—ne  b.  nds  for  the  purpose  of 
erection. 

ST    I.OfIS.  OXT  .  CAX. 

A  by  law  was  adopteil  permitting  the  dty 
to  bond  r..r  *L>».taai 

SHEBOYOAX.  WIS. 

At  n  m.-eting  of  the  Council  on  July  15,  It 
whs  decided  10  iMtrraa  *:t.vio  to  purchase  « 
sib-  r..r  the  Carnegie  Library,  at  an  Interest 
rate  not  exceeding  5  per  cent. 

SALEM.  MASS. 

The  IntrrMttOMl  Trust  Co..  Boston,  calls 
Tor  payment  on  August  1,  all  outstanding 
bonds  of  rh.-  Salem  Electric  Lighting  Com. 
puny  sinking  rinid  5  |>or  cents  gold  bonds, 
redeemable  at  105,00  and  interest. 

THREE  RIVERS.  MICH. 

It  was  noted  In  '-The  Financier"  of  Jn'v 
15.  that  JHi.no  School  Illstrlet  bonds  would 
be  voted  upon.  Iiif.a-uiallon  states  the  Issue 
was  defeated,  by  17  votes  lacking  the  neces- 
sary two  thirds. 

I  PPER  SANDl'SKY,  O. 

Prcnnrnllons  are  being  made  for  the  sale 
of  S.KMKKI  Park  bonds. 

VAN  BI'RKX  CO.,  MICH, 

On  the  lOtb,  the  citizens  decided  In  faror 
of  Issuing  $.'t".,<X»»  Jail  bonds. 

WHEATLAND.  X.  D. 

Mr,  n.  L,  Hnrnhnm.  Auditor,  will  ask  for 
bids  for  an  Issue  of  »4.0tk>  4'.,  per  cent,  bonds. 

WESTKRVILLE,  O 

Resolutions  were  adopted  on  July  15,  to 
submit  to  the  voters  the  question  of  Issuing 
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Date. 

July  22 
July  23 
July  23 
Julj  24 
July  25 
July  so 
July  2T> 
July  27 
July  27 
July  :K> 
July  ;«> 
July  an 
July  :iu 
July  III 
July  .. 
July  . 
July  . 
Mlit. 
Auk- 
Aug. 
Aug. 
Aug- 
Aug. 
Auk. 
A  ii  |f. 
Auk. 
Auk.  10 
Aug.  19 


1 
1 

3 

S 
'I 

n 

H 

13 


Auk.  27 


Place. 

Mendota.  III  , 

Wilklnaburg.  Pa  

Seward  Co.,  Neb..., 
i  i  rm  Hon  l 'o„   \*a. . . .  , 

Krnnklln,  Pa  

Houston,  Tex  

Houston.  Tex  

Kaufman,  Ti*x....... 

licucva.  O  

Sioux  City.  8.  D  

Randolph  Co  ,  Ga  

CanrltM.  n.  D  

Sloux  City.  8.  D  

Columbus,  O  , 

Warwick.  N  . Y  

Dyersburg,  Tenn. . . 

Alton,  111  

Duval  Co..  ft*  

Alger  CO.,  Mlcb  

Clearfield,  l'n  

Sullivan  Co.,  Teon.. 
Mattewan.  N.  J  

Columbus  

Key  West.  Fla  

Clarksrille.  Tenn... 
Wilmington.  N.  C... 

Raleigh,  N.  C  

Watcrvltlo,  O  - 


Jacksonville,  Fla  

cksonvUlc.  I'll  


2.IHIO 
.  23.i MO 
mi.issi 
1UO0U) 
au.xs) 
.  24o.n»> 
t»,is«t 
20.IS«>. 
1.200 

.IO.iSiO 
lO.'KO 

R,.'»»l 

Sli  lam 

'.'.V.'HI  !«•' 

1O.0H0 

."  no.nno 

1<«>.IH«I 

:;.-,.'•«> 

12.354  .".7 
lcm.oo 

36.ISO 
2.2.M  

in  .  .  Ill 

jon.iksj 
M,<»») 
20.t»»> 
2.'>,<«»t 
»).<«H1 
100,000 
3im....> 


PENDING  ELECTIONS. 


Purpose 

School. 
Fire  Dept. 
C.  II,  anil  Jail 
It.  It.  Aid. 
HlRb  School. 
Pat  lug. 

Bewer. 

W«ltr  Works. 
Pnrk. 

School. 
JalL 

Bite.  Light, 
s-n.-.i. 
Better. 
Macadam. 
Electric  Light. 
School. 
Building. 
County  Bn' 
Improvement. 
Hofld  Impi 
Water  W« 
Sewer. 


Inpn 

Railroad  Aid. 

Sewer, 

Improvement. 

Sewer. 

Water  Works. 
Improvement. 
Cltv  IlulldliiK. 
Judgment, 
gjeerrie  L.cht 


*•>••• 


4 

4 


■  •  •  • 

"V 


•  ■  *  • 

■  a  *  a 


Official  and  Address. 

  Clerk.  School  Hoard. 

  B.  F.  Shnfer,  Sr.,  Secretary. 

1-10     County  clerk.  Uncoil). 

  County  Clerk.  Independence. 

  Clerk.  School  Board. 

Arthur  Upper,  s,-,  i-.  tary. 
Arthur  Upper.  Secretary. 

  City  Secretary. 

  City  Clerk. 

20      City  Auditor. 

  Ordluary  Taylor,  Cuthbert. 

SO  Clly  Auditor. 
-■<>      City  Auditor. 

 •  ,      A.  Cemucnder.  Sccty.  Skr  Fd.  Com'*. 

!»      \lllage  Clerk. 

  City  Clerk. 

  City  Clerk. 

1.-.  .Hi  opt.       w.  rt.  Harnett.  Committeeman. 

  County  Clerk.  Muulsing. 

  Borough  Clerk. 

  «'•?.,  C"ur.'  «"»"""l«lonera.  Boontvlllr. 

  \  Ulage)  Clerk. 

  John  X.  Ilinkle.  Mayor. 

  City  Clerk. 

  Cltv  Treasurer. 

M>  II.  C.  W.  Queen,  Chairman. 

  A.  M.  Powell.  Mayor. 

  City  Clerk 

  City  Clerk. 

  City  Clerk. 

Chairman  Brown,  Finance  Committee. 

Chairman  Brown,  Finance  Committee. 

  Frank  V.  Csssldv.  Ti 

JO  M.  M.  Moore.  Clerk. 


■ . .  ■ 

*  • 


■  ♦  » • 
... 
... 


bond*  for  the  following  purpose*:  $20,000  for 
Sewers:  *2.'>.00l>  for  Water  Workl  and  *90.0u0 
tor  Street  Improvement*.  The  election  is 
called  for  Au(.  10. 

WHEELING.  W.  VA. 

An  ordinance  baa  been  prepared  to  refund 
the  outstanding  city  debt. 

WOODBINE.  IA. 

It  was  noted  In  "The  Financier"  of  Juue 
17.  that  I10.UUO  Electric  Light  bonds  we« 
favorably  voted.  A  report  states  the  securi- 
ties cannot  be  Issued  without  Infringing  up- 
on n  recent  law  of  the  " 

WHATCOM.  WASH 


j.n 


to  six.  of  Local  Im 
ovement  District  No.  42.  are  called  for  re 
mptlon  on  Aug.  1.  by  the  City  Treasurer. 

WEVANWEOA.  WIS 

The  Issuing  of  $2onn0  School  District  No. 
1  bonds,  was  favorably  authorized. 

WILLS  POINT.  TEX. 

■  cent.  School  and  Wat-r 
journal  of  July  8.  favor- 


BUSINESS  NOTICE. 


The  *12.<«w  4  per  cent, 
bonds,  noted  In  this  journal  of  July  8. 
ably  carried  on  July  10.  by  a  vote  of  about 


0  to  1. 


LIQUIDATION. 


NOTICE,— The  Centcrvllle  National  Bank, 
located  at  Tburman,  In  the  State  of  Ohio,  I* 
closing  np  Its  affairs.  All  note  bolder*  and 
— ,  creditors  of  said  Association  are  here- 
present  the  notes  and  other 
the  Association  for  payment. 
M.  E.  BEMAN,  Caahler. 

10.  1801. 


J NOTICE.— The  National  Bank  of  Wll 
ngton.,  located  at  Wilmington.  In  the  State 
of  North  Carolina,  Is  closing  up  Ita  affairs 
All  note  holders  nnd  others,  creditors  of  said 
Association,  are  therefore  hereby  notified  to 
present  the  notes  and  other  claim*  against 
the  Association  f 

May  27.  1001. 


>g  National  Rank. 
State  of  Rhode  Is 


NOTTCKe— The 

locntcd  at  Paseoag,  In  tb 

land,  la  closing  up  its  nffnlrs.  All  note  holders 
nnd  others,  creditors  of  said  Association,  are 
therefore  hereby  notified  to  present  the  notes 
and  other  claims  against  the  Association  for 
payment. 

ED. 
Dated.  June  8,  1901. 


The  Stanford  State  of  Stanford.  III.,  has 
elected  John  Armstrong,  president.  In  place 
of  WHUom  Paul,  who  resigned  on  July  2. 
after  having  been  president  of  the  Institution 
from  its  beginning  ten  year*  ago.  Peter 
Schertx  was  elected  to  iill  the  unexpired  tcr-n 
of  Mr. 


Shoe  manufacturers  nnd  dealers  are  becom- 
ing greatly  Interested  In  the  tackless  method 
of  manufacturing  shoes.  The  method  oy 
which  such  manufactore  is  accomplished  Is 
controlled  by  the  Taekless  Shoe  Mncblueiy 
Company,  of  Boston.  The  process  Is  begun  liv 
the  sewing  of  a  rape  one-half  Inch  from  the 
side  of  the  innersole.  The  shoe  Is  then  as- 
sembled and  pulled  over,  as  usual,  and  It  Is 
then  placed  In  a  bed  laster.or  wiping  machine 
and  the  toe  and  heel  Is  wiped  In.  A  hand  t*C« 
er  Is  used  to  tnck  the  heel,  but  the  toe  'a 
merely  attached  temporarily  hy  a  few  tacks 
which  are  partially  driven  and  then  removed 
afterwards.  After  the  process  has  proceeded 
thus  far,  the  shoe  Is  ready  for  the  tackles? 
Isster.  The  features  of  this  machine  are  as 
follows:  one  is  n  curved  needle  which  sews 
through  the  tape  and  upper:  then  there  is  a 
looper  which  [oops  the  thread  around  th- 
iiei-dlc,  and  the  needle.  In  turning  draws  the 
upper  nruilv  down  to  the  tape:  the  lending 
feature  Is  the  power  of  the  operator  to  rege- 
late the  tension  In  operation  If  the  stock  Is 
elastic,  or,  on  the  other  hand.  If  It  should 
give  but  little,  the  elasticity  or  resistance  Is 
easily  overcome  l»v  holding  the  shoe  In  such 
n  muiincr  that  the  stock  In  the  tipper  !s 
favored.  The  revolving  roll  Is  claimed  as 
one  of  the  strongest  points  of  the  system. 
By  this  operation  the  upper  is  carried  up  to 
the  needle,  and  the  strain  on  the  thread  is 
thereby  relieved. 

Another  advantage  which  Is  claimed  for 
the  system  Is  that.  In  process  of  lasting,  if 
a  miscalculation  shoiili]  be  made  wherehv 
Ihe  upper  N  liisnlflelently  drifted  to  the 
Inst,  ttie  mistake  can  lie  easllv  renewed  with 
out  undoing  the  work  already  done.  This 
■  «• '  on  ;  M  -'i.  .1  t,v  r-  t  lining  and  placing  the 
needle  nearer  the  edge  and  starling  o  new 
seam.  It  Is  claimed  lev  the  advocates  of  'he 
System  that  the  machine  has  liven  tested  nn-l 
has  been  found  capable  of  producing  work 
hoes  per  day  of 


at  the  rate  of  O0U  pairs  of  si 


otiiillty. 

and  the  flexibility  of  shoes  made  In  this  man- 
ner are  novelties,  and  the  svstem  should  be- 
come popular  and  of  interest  to  inanufact  ar 
orx  generally. 


The  First  National  has  been  organised  at 
Alderson.  W.  Va.,  with  a  capital  of  125.000. 
T.  H.  Jarr.lt  Is  the  president  and  E.  F. 
Hill  the  cashier. 

The  Orange  County  Trnst  and  Safe  De- 
posit Company  of  Mlddletown,  N.  V.,  reports: 
Loans,  HvOOO.U7S.S8:  capital  stock.  1100,000; 
surplus  and  profits,  |HI7,2U0:  deposit*.  ft> 
N3.VM4.71 . 


The  Lake  Shore  and  Mlchlcan  southern 
n*vllw*vy  Company. 

Treasurer'*  OUlee, 
Grand  Central  Depot. 

New  York,  June  2L  1801. 
The  Board  of  Directors  of  this  Company 
have  this  day  declared  a  semi-annual  dividend 
of  THREE  AND  ONE  HALF  PER  CENT,  on 
Its  capital  stock,  payable  at  this  office  on  Mon- 
day, the  20th  day  of  July  next,  to  stockhold- 
ers of  record  nt  12  o'clock,  noon,  on  Saturday, 
the  2f»th  Instant. 

There  will  be  no  closing  of  the  transfer 
books  for  the  purposes  of  this  dividend. 

E  D.  WORCESTER, 


To 

Investors: 


Investigate  the  i 
paying  Royalties.  I.-.rgor  returns  than  C.oM 
Mines  or  Oil  Wells— nnd  sure,  liecnnso  vnu  can 
see  the  machines  working,  instead  of  guessing: 
s '  nt  what  is  In  the  cart  b 

For  Further  Particulars  address 

The  Tackless  Shoe  Machinery 
Company, 

212  ESSEX  ST., 
Boston,  Hass. 


The  Government  and  New  York  Cit)-  Banks. 

Record  of  transaction*  for  the  week   ending  Friday.  July  10,  1001. 

Paid  to        Paid  by  BANKS.  LAST  WEEK. 

Rank*.         Banks.      Gain.  Loss.  Gain.  Ion. 

Saturday   *2.71s.i*si  JM.iMO.isiO    1331.000  J248.000   

Monday                            3.rvis..».i  "jm.iss.  Sr.nl  orm    $1.04.-.  fmo 

Tuesday   4>s.-|i««<  "M",  is.)  2,«lS.fS«»    *   4«".  (W) 

Wednesday   3,44!M«s>  2.mc.iso  ,:i.ns«i    07,000 

Thursday   3.100.000  2.!S»I.<«*>  213.UUII    4S0.ono    .  . . 

Friday   3.51.H.0U0  3,g2u.tmu    lin.i««>  500.000   

Totals   f2l.300.«»l$  1K2o3.0iS»      Kl.401.0rai     $414  ■««)  ll.207.0O0~  ♦1.037,000 

Net  '.I     «3.wr;ow    IslOcOOO 


Digitized  by  Google 


July  22.  IBM.) 


THE  NEW  YORK  FINANCIER 


295 


PENDING  BOND  SALES. 


DATE  BOCB 


I'L.kCl 


1XT. 


It  UlusK 


ry.,ooo 

i,...<> 

HO.OIJO 
41»,5tlO 


July  22  3  p.  m.  New  Hanover  Co. 
July  22  12  tu.  Velaseo,  Tel. 

July  22  3  i>.  su.  Syracuse.  H.  Y. 

July  22  10  a.  m   Milwaukee.  Wle. 

July  23  8  p.  m.  Blnghamton,  X.  T.  «,uuu 

July  23  12  ro.  Elyrla.  O. 
July  23  12  m.  Si   Mary'*,  0. 
July  23  12  m.  Maryland. 
July  23  8  p.  to.  Blnghauiton.X.Y. 
July  23  Montgomery   Co.,  Pa. 
July  23  1«  a.  in.  Haverhill.  Uiu 
July  2.">  730  p.  ro.  i.'naa  Co.,  N.  O. 
July  2."i  2  p.  tu.  Monterey  Co.,  C«L 
July  2.1  8  |>.  u».  Berlin.  N.  V. 
July  2«  2  p.  ro.  Gllman,  111. 
July  27  10  a.  m.  Norman  Co.,  Minn. 

July  27           Nek  Perce  Co.,  Idaho, 

July  2U  12  m.  Fludlay.  U. 
July      lo  a.  m.  Akron,  u. 
July  2»  10  a.  m.  Rootivllle.  tnd. 
July  21>  t>  p.  in.  Carhondulc.  Pa. 
July  2!'  12  tn.  Wyandot  Co.,  O. 
July  2!<  12  in.  Hpim.  O. 

July  2»   Marietta.  O. 

July  3tl  12  m.  Crllua.  O. 
July  SO  12  m.  Retiring.  O. 
July  3D  lO  a.  m  Bottineau  Co.,  N.  D. 
July  30  12  m.  Carthage.  O. 


23,7U> 
2>»>ou> 
l».u« 
>>.<««> 

S&.000 
3,UU> 

1,000 
2.0UO 
0.000 
2,400 


July  .H>  1  p.  tu.  Foatorta.  O. 

Aug.  1  10  i.  d.  Oloater,  Mlai 
Auk.    1  8  p.  m.  Morris.  Minn. 

Ant  Falrport.  N.  Y. 

Aug.  1  7.30  p.  ro.  Cottage  Grove.  Ore.  1B.O0O 
1  12  m.  Franklin.  X.  H. 
1  2  p.  m.  (;raut  Co..  Ind. 
1  12  m.  Plattahtirg.  X.  Y. 
I  S  p.  to.  St.  I.«iil«,  Mich. 
1  1  p.  m  Snndv  Mill.  N.  ¥. 
1  12  m.  Lorain.  r>. 
1  12  m.  Coeur  li'Atene.  Idaho.  12,<«»> 
1  5  p.  tn.  St.  John.  11.  C,  Can.  2."..<"t 


Aug. 
Aug. 
Auk 
Auk. 
-Auk. 
Aug. 
Auk- 
Aug 

Aug 


12.  wm 
:,:,,<«■> 

12,OflO 
«2..V»i 

Brusm 


1  ....  Pontlac.  Mli  h 

2  8  p.  m.  Woodsfleld.  O. 
Aug. 5  2  p.m        Isai  lurk.-Co.,Mont. 
Aug.    3  Slallst.tiry.  X.  C. 
Aug.   6  Monroe  Co..  Mini. 

5  12  m.  Cleveland.  O. 
5  2  p.  m.  Yoiingstown,  O. 


Aug.    8  „, .  Grenada  Co..  MUt. 

5  .IT. "victoria* B.  ^'Can.' 
Aug.   5  12  m.  Canton.  O. 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


M>,<""> 

ir,.i«K» 
2.*ll>  Ill  111 

]ll  INil 

i.vnnu 
40.000 

30.1 

r,.»- 

loo.ooo 

30.000 

7;,  immi 
2,V>.'««i 

13.500 

5.000 
c.nro 
2.i »« i 

D.  4  '«>. 

fVI.IMIO 

18.500 

von 


5  $  p.  m,        Jamestown,  X 

5   Rlsmark.  X.  H. 

5  ....  Wa|Wikoncta,  O. 
5  8  p.  m.  Renville.  Minn.  <»....■.. 
0  7  30  p.  m.  Redwood  Fnll».MInn.  0.000 
7  10  a.  m.  Manntleld.  O.  33.000 

*»> 

ISO 

Aug.  10  10  ..  m.  BuckhanDoo.  W.V«.  I.flrt) 
Aug.  lO  12  m.  Albanv.  Oa.  25,000 
Au«.  10  1«»  a.  m.  Ash!and.  Win.  25.000 
Aug.  12  12  to.  radlllne,  Mich.  10,000 
Aug.  12  ....  BrNlol,  Va.  lO.mn 
Aog,  1<!  10  a.  m  Itlg  Stone  Co  .Minn.  3O.000 
Ang.  10  12  m.  Philadelphia.  Pa.  1».m a >.<■  ■» 
Aug  10  7.30  p.  tn.  Ixvstershlre.  X.  Y.  looo 
A  nit.  28  12  ni.  Ohio.  lo.ono 
Aug.  31  12  tn.  New  Holland,  HI.  Bono 
Sept,  ■    5  p.  m.  Rimromhe  CO..N.C.  SO.rtin 

1800 
r,..»i 
120.OOO 

.mono 

iso.ono 

2.1.  noo 
ir..ooo 
lo.ono 
lo.nm 

BB.ooo 
r..ono 

1 20.000 


Any  time.  New  Market,  la. 
Any  Time,  TltnsTllle,  Pa. 

Rent.    2  12  m.  Scotland  Co..  X.  C. 
Private  Sale.  Cnllmnu  Co..  Ala. 
Private  Sale.  Waterloo,  1». 
Private  Sale.  Elllavllle.  Mlaa. 
Private  Sale.  Relic  Plalne.  la. 
Private  Sole.  Cnilott.  Wl«. 
Private  Sale.  Lincoln.  Xeh. 
Prlralc  Sale.  Wvlam.  Ala. 
PrlTate  Sale.  Ix-gan  Co.,  Ky. 


4%  Couutv. 

&  8cboul. 
3V»  Columhua  Park. 
4      Local  In.. 


3V,  Kir-  lK-pl. 
3'j  Weal  HrvrtraKt 
3V,  laolatlou  Wind. 
3S  Nuinea  Hume. 

4  Water  Work* 

5  Stri  ct  I  mill 

31-j  (•rtyU,rr"' 
3".j  Sihool  Uiatrlct. 
3',,;.  Clly. 

44  Set  I. 

5  Refunding, 

5  Softool, 
luiiirovcmcnt. 

.     School  Diat.  Xo.  ae. 

S  I  Home, 

Improvement. 
Sewer. 
4V&  Si'bool. 

4  Water  Refunding. 
4     Road  Improvement. 

6  I 'living 
3S  Water  Worka. 
4  City. 
&X  Village  Hall. 

Conrt  House. 
Second  St.  Improvement, 
t'cnlcr  St.  Improvement. 
Fifth  St.  Improvement. 
Linden  St.  Improvement. 
Anthony  St.  Iinpi 
Street  Improvement. 
Water  Worka. 
Water  Work.. 
Bridge  <:old. 
Improvement  Gold. 
Water  and  IJght. 
Water. 
Rrldge. 
GX  Gold  City. 
S>*  Water  Refunding. 
0     a.  a.  Road  Impl. 
3'^  St.  and  Sewer  Imp. 
4     Puhllc  Improvement. 
Hid.  Village. 
4  School. 

0  School  Refunding. 
31*  School. 

4  School. 

5  Klectrle  Ught. 

4  Refiindine. 

3  Clt>  coupon. 

5  County. 

4  Intercepting  Rower. 

5  Lane  Ave.  Sewer. 
»     Wcl.h  Slrcrt  Sewer. 
S      Grove  Street  Sower. 
4      Water  Refunding. 
4%  Brldire  and  Road. 
4  to  4'-i  per  cent*. 
4  Improvement. 

4  Pavlnir. 

H     Knat  North  St.  Imp. 

5  Graham  Ave.  Imp. 
5     Shorl.  Slreet  Imp. 

Refunding. 
44  Improvement. 

4  StnH»t  Improvement. 

5  Sewer. 

4X  Water  Tower. 

4  Sanitary  Con.  * 
Kiindlng. 

5  K   Kourth  St.  Amem't. 
.1      Wcldoli  Ave.  Aaxeaa't, 

1  Park  Ave.  A«.«i  aa't. 

5      Marion   Ave,  Anw'.a't. 

3  Wi-at  Third  St  Aaaeaa't. 
r.     Mullierry  Sr.  Asi.-sa't. 

r.     Mull.erry  St.  Asxesa't, 

4  Fundi  nr. 

4  Gold  City 
r.  Refunding. 
4  Park 

B     S:r.-t  Improv.>ment. 
3'ia  County. 
?.<-,  WiitcT  I'llteration. 
Hi, I  *.■>,,..-,! 
r.'!  Stnte  Cnlverattr. 
4H  City 

4';  to        Court  Home. 

School. 
3H';,  P"lng. 
4  Improvement. 
0     Jail.  Court.  Asylum. 
B  Road. 
4  School. 

Elee.  Lt.  and  Water. 
4     School  District. 
Bid.  Water. 
4     Rleetrtc  Light. 
n~  s<'hooi. 
4  County. 


matiuity  0111.  t*L 

23      D.  McKachern,  Chairman, 
2"       l;   1'.  llo.ile.  Secretary. 
1-5      ti.  T.  Allen,  Citjr  Treimurer. 
I  1<      1-:.  T.  All.11,  I'm  Tmi»tircr. 
1  2<t      John  It.  Wolf,  Comptroller. 
Va-ll'Vii      John  It.  Wolf,  Comptroller. 
I-.       1.  C.  Hull,  City  Clerk. 
S3      I.  C.  Hull.  City  ci.  rk. 
14  av.       W.  H.  Park.  City  Clerk. 
1-10  opt.   J.  II.  Rone,  Jr.,  Clly  Clerk. 

"-14      Murraj  >audlver.  State  Treasurer. 
35       I.  C.  Hull.  City  Clerk. 
15-30  opt.      Richard  l-  r.i n k II 1,.  Tr.  n».  Sch.  Rrd.,  Ardmore. 
0  23       J.   A.  (iliuea.  Treasurer.  .... 
7      B.  L.  Burnhum.  IiUt,  Cl.-rk.  Pargo.  (50 
Jin    Taylor.  Tre.iaurer,    Sjillnaa.  .... 
J.  II.  Sult.rlvc  l're^Kdent.  .... 
1>.  W.  Miller.  IHIIelal. 
A.  T.  Lee.  I»l*t.  Clerk.  Romp. 
C.  Powell.  Clerk.  Brd.  of  T 
Frank  c.  Ray.  City  Clerk. 
Cbaa.  II.  lahell. 
J.  P.  Weverliaeher.  S«.eretary. 
X.  L.  Moon.  Clly  Clerk, 
K.X.Holl>edel,  Co.Clk.,1  pper  Sanduaky 
o.  R,  stlnc.  Village  Clerk. 
Carl  Beeker,  City  Clerk. 
Chaa.  P.  Hohrer,  Clerk. 
Village  Clerk. 

mnty  Auditor. 
Clerk. 
Clerk. 
Clerk. 
Clerk. 
Clerk, 
ciiy  Clerk. 


1-10 
."io 

8  10 

M 
2 

P  1-8  «v. 

US  av. 
4 

7-23  av. 
10-30  op. 
22-ai 

•  e  ■  • 

2o 
1  10 
1  lO 
140 
1-10 
1-10 
0%  av. 
10 
20 
SO 
23 
20 
20 

lei:,  eer. 

20 

"B 

17  av. 
2Ui  av. 
10^20  opt 
SB 

2!»  1-3 
1«  14 
15 

B-20-op. 

L3 
13 
1-3 
12tl 
13 
40 
Ml 
10 
1-5 
IS 
1-5 

16  iV 
in 
in 
90 
11  20 

1* 
i-r. 
1 
1 
1 
i 
1 


CUOK 


-v. 

•  0  •  • 

•  **« 


•  • .  » 


.... 

Lewlslon. 


11.000 
$500 

..  tAO 

3'. 


*  *  •  • 

30 

4H-134 
11H  **j 


opt. 
1-10 
30 

as 
10 

"-5 

10^20 

1020  opt. 
30 


& 

m 

•  a  •  • 

*2C*> 
11.000 


•000 


X.  P.  Xordln.  f 
I.  Hall.  Vllliiir 
L.  Hall,  VHIat) 
U  Hall,  Villa* 
I-  Hall.  VI llnir 
U  Hall.  Vlllag 

J.    M,  Sehatlel. 

K.  <).  Sandum.  Recorder. 
W.  C.  Chime.  City  Iteenrder. 
Wm.  F..  Sei-ley.  Bond  Committeeman. 
Wm.  K.  Seeley.  Bond  Committeeman. 
O.  M.  Cauaey.  City  Clerk. 
C.  B.  Burpee.  ~ 
City  Clerk. 
J.  E.  Young.  CltT 
Frank  Proi-tor.  City 
K.  L.  Harvey,  County 
•  'has.  F.  Johnaon.  Secretary, 
Geo.  S.  Aldrlch.  Mayot 
P.  J  Sullivan.  Clerk. 

K  K,  llopkln*.  Clerk.  Brd.  of  Education.  *5O0 

VUtV.  School  HUtrlct  Bonds.   

Edward  Mininlng.Scciy.  Brd.  of  Trustee*  .... 
Joaeph  Mver?>.  Clerk.  .... 
Ceo.  P.  |i„rr.  cterk. 
TI101  K.  Goodwin,  Clerk,  Helena. 
A.  II.  Bovilen.  Mayor. 
Brd.  of  Snoervlsora.  Aherdeen. 
J.  P.  Madlgan.  Cltv  Auditor. 
Wm.  I.  Imvla.  Cltv  Clerk. 
Wm.  I.  I  in  via.  Cltv  Cterk. 
Wm.  I.  Davis.  Cltv  Clerk. 
Win.  I.  Dart*,  Cltv  Clerk. 
T.  n  Weir.  Count r  Treasurer.  Grenada 
It.  H.  Snmeivllle.  Treasurer. 
Wellington  J.  Powell,  Clerk. 
Wellington  J.  Howell,  Clerk. 
C.  C.  Llovd.  Cltv  Clerk. 
C.  C.  Llovd.  Cltv  CI.  rk. 
C.  C.  Llovd.  CltV  Cl.-rk. 
Geo.  C.  Eager,  Auditor. 
H.  P.  MotTi-r.  Auditor. 
Hr.  H.  O.  Glllot.  Mayor. 
Frank  Murray.  Recorder. 
C.  G.  Johnson.  Recorder, 

F.  M.  Heme.  Cltv  Clerk. 
Board  Co  Commissioners, 

ll.-mv.  Cltv  Clerk. 
Reinv,  Cltv  Clerk. 
Remv.  Cltv  Clerk. 
Reinv.  citv  ci.  rk. 
Remv.  City  Clerk. 
Heme.  Cltv  Clerk. 
R.-inv.  Cltv  Clerk 

G.  W.  I.  Totten.  Recorder. 
S.  B.  Brown.  Mayor. 

Tlios.  K  Yankee.  C.ointv  Clerk.  Ashland 
W.  J  Smith.  Cltv  Clerk. 

c  Jones,  chulrmnn.  finance  Committee.  ».'«) 

IT.  L.  Zwclner.  Co,  Auditor,  Ortonrllle  

S.  II  Ashl.H.lce.  Mayor.  B*i 
Geo  W.  Hot.  i.ke.  Pr.st.  Brd.  of  Education. 
L.  M  Jewett.  Secretary.  .... 
P.  W.  Armstrong,  Clerk.  .... 
M.  I_  R.-i  d  Chm  Cmintv  Brd., Asherllle.  »3<io 
Secretary.  Roard  of  Education 
Cltv  Comptroller  for  Local  In 
Cltv  Comptroller  f,,r  Local 
F.  B.  flit. son.  Chairman. 
C.  ITenekell.  r-Miiman. 
Clerk  of  School  Board. 
W.  S.  Peltla.  Bank  or  ElllsrIMe. 
S.  <t.  Sweet.  Seclv.  School  Hoard, 
t  II.  Monroe  Treaanrer. 
B  C.  Fox.  Clly  TrcH.nrer.  . 
J.  M  Russell  Minor. 
E,  G.  VI.  k.  County  Attorney, 


M. 
F.  M. 
F.  M. 
F.  M. 
F  M, 
F  M. 
F  M. 


ri.oo 


a  ■  a  • 
•  •  • 
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Official  Quotations  for  Active  Stocks  on  Sew  York  Stock  Eichanj^  for  Week  ending  July  19, 1901,  and  for  July  '00 

For  quotation*  of  Inactive  stock*  sec  next  page. 


tl48  4iu.'Aij 

io.twuw 
1 0.000,001 

M.OUI.MU 


3U.it7.lixl 
IH  m»  .... 
n  •»'-)... 
l;i  440 1»«, 

lt.74o.uou 
m.;m>  i»«j 
36.01*1  IKK) 

34.11811810 
H..HWIKPO 
14.4IOIHIO 

W.O>«M»N> 

lloul  7,«. 

13  <*«!  ""» 

so.iii>.im» 

HOM  INK. 
•4.4UOUOO 
14..8.0  tMI 
29.SI.I  .IKJO 

fjOtveu  aw 

.141  III  III  INNI 
4.i8N> 

lO'J.iMni  mm 
114.199  NO 
44  mm  mm 
6:1  _'j7  mm 
4  V  mm  IMM 
14.018)  <Nft> 
S."UU.UOI> 
IS.UNI  OOU 
ft.-,  '«."  O  !■ 
JJ.3A1 


!,•.  Au»ll**.l 
IV.  »ut  l  MOJ 
.It,'.  Dae  l 

4-.JIII)  I,  1'JUI  »  a. 
1%,  \I«T  14,  I'.WI  qr. 

July  I*.  t'JUl  41  \m  I<«  On  pre*, 

  Am  l.lliswl   

laid  I',",  sept  lvun  \m  l.lii*sod  ■  <•  pref  

. ...       -  ••»••  •■  ••••  •  40i**r  1.*ks.'Io«  >1  If*'  .......  ...... 

I  *f . •  •••  .  -  * 


IS*.  July  it.  tvui  or.  <lu 


3\  iaal,  lvoi  »».. 


Molting  <  "  


Apl  3. 1:«>1  qr  

1 A|.l  'J.  19ol  .jr.... 

IS*.  A  lilt  I  19"!  I'-- 

i  \  An*  i  r.iii  'ii  . . . 
i  V'|  Viij-Vl.  \<M.  <ir 

tl.JS  A|.l  J*.  I  Ml  ■  u. 
1  >, *.  Juno  la  I'.ui... 

«.*.  Aue  1  

J'.  Mar  I  hNH  «  a.. 
Mar  I.  I«M  »  a.. 


1 


I*  44 
19.  n 

I".  31) 


T.I'.'- 
II.JIS  110 
II.  I"!  MM 

7.48'  I"" 
11. "3r>. 400 

It,  M.    ■  H  . 

tj,B8).1NBJ 

SI,  uv, 
41  i;:,h  iiMJ 
au.liit  i8H> 
Mi.umi  taw 

''a&aw'iii 

11    H»l  <« 

J8.UUII.«8> 
lO.OOO.mHI 
17.mm.IHIO 
WJ.lWi  OHO 
H  Mai  INK 

H.&tai.UMi 

«WlH  4I» 

TS  - ...  n.» 

4H  k|,;  'K« 

Irt ,H40  ... 
1&.ouo  mm 

M.OOU  0181 
8M.UU0.OUU 
21  (r.,1  IHH 

ll.OUO-llOI. 

4  ?1>  I  UK 

♦.Ka.uuo 
l4.Tro.ouu 

*4  4  ■  '  -jh  1 
».418.HB 
H.ia)U.<aai 
lO.OUU  IKK) 

1 1  j  m;  trn 

47.H83  MM 

1U'.«»|.»IU 


do        do  prof  

km  sm.  its  a  MrtftX  •».... 

do  prof 

Am  Hiiufr  00  

••  prof  

Am  Hucar  ltering-  ITo  

do        do  prof  

Am  TVhacco  l  

do        d»  pri't....  ... 

Am  veetai  

do  prnf  

^Moaada  Cttfyat  Mm  Ce  

Ann  Arbor  prsf..  

thh  Tup  *  san  Yr  

do        do  pr>-f  

Bait  A  1  Oil"  

•to  prat  

Uklj  u  Itapl'l  Tian  

•I.klyn  Union  tin-  

Hruti**i«*k  I'.^-k  ft  City  lm.. 

1  ni.ada  soulliTti  ••*.. 

r.ii.ivliau  Pu.llic  

1  .iilrnl  at  N  J  

i*h***,ii>.aks  A  "hi  

•  Iile  k  Alton  

do  pr«*r  

4'hlc  Itur  A  quin<  y  !<■  i  tl»... 

Cat)  a  ii.m  III  

1  hie  nt  Waatern  

•  1<  >  I .: ■  f  A. ... ... 

do  pr>-(  U  

do  dob^uturr. .. 

l-hu*  hid  k  I.'iu  

Apr  JO  UUt  »  a   do  atait  

Apl  J.'i.  1 101  »  a...  Ohlc  >lll  k  si  I'nul  

•„  A  pi      1'JOl  >a.,         do        4a  prof  

Juivs.  i'.ui  an  ..  ciili- *  >'ortb«n  

•  hie  II  I  A  I  ft'  lfl.-  

do     do  rtH... 

i.'hlc  T**rm  Trann  

du        do  pr«f 
<•!••»  Olu  l  hl<-  «  si  I.... 

do      do  prel 
r.ilo  K111.I  a  11 


4J*  S.'U 


t^,  I>o>- 1.  lmw  

I),  Auk  1.  MM  I  a... 
lii"*  Apl  I  l^'l  ■  a. 
1 ',.  tuc  I,  rm  qr 
I  •,  N..v  ifi.  l*pi'  

July  I  It'll!  

♦  ;  oil  Juni-  1.1.  I'.«JI 
i\ July  I.  19ol  


*  a 


July 
,'jiiiy  ii'iVJi 


IS  '.  Ann  1  .litil  qr 


1.*'.  IXIV 

KA 

V.Kft  .... 

— 

.... 

• 

•  *  ' 

.  ... 

.... 

.... 

iiii 

ii" 

i'tji 

ii" 

». 

•»« 

Tut, 

«u 

..... 

v:.\ 

■Jt.S 

t'i». 

M 

»t 

H 

VI 

tto.s 

till 

-'  . 

?'4I 

110 

ii'v 

ii' 

ii'l" 

iwj" 

W 

14. 

143 

bij 

«9«j 

4! 

:»•'. 

n» 

""•  . 

» 

IH6 

11A1 

74 

O.  . 

i3 

ii't. 

i»s 

J«H 

s. 

*I.S 

'  '  4 

41 

4i>. 

*'■>'• 

  't\   W."»   ■"«■»  M 

"J"     lJf«.  I4JS  W.  Ill",  141      l«*J  l.o 

 Iiii  lis 


to  13th. 

Ulfh  law  Hl«fa  Lev 


34 

«S  i»v  us; 

*is  «-i  irjl 

-f  MX  a,* 

a*  147  IS| 

,    u  v  -"V  is  ITM 

Tr  Si  ^ 

Ml      V  a  4»s 

•»X  l-i  s  

»»  Mn   

!•«      <"'S  «  ] 

..1    n\  31  s 

:m     41  -iK., 

|in>,  lo>s  0"Si 

4«  3«   

K4   

I4J     l:fH'4  I  VJt  I10i» 


«4 


.... 
.... 


US, 

vj.s 


It . 

ii" 


to 


.... 

ii" 

04 

.... 

M 

v»s 

»'S 

»* 

p.; 

i" 

'•"*'»  \jo\  UJ't  ll>S  II" 

....   1441,  IMS  0SX 

I'ii    li?s  10 


«-S 

»»:. 


»*s 

9"'. 

"OS 


-4  s 

nr.'. 


lui 

lf.J 

4.1  S 

■I" 


■«is  it-Js  mis  pus  ii/j»,  ,<".'.  lii's  11 

14. 
4iS 


IJ., 


m 

01'. 


T4.S 


•us 

ul»S 


r.',  r^i.  .0  P»l  a.... 
!'«  '.  July  It  1001... 
1 »,  '..  Mitr  I.  lHJl  . . 
1S*»  July  30  isol  .|i 

1       ,  Jul)  II  I'JUl... 


. ■ ..... . . ' 


on  


t%  Fob  14.  MOI  11. 


••a 

tft  Juu-  1.1.  ML 


111  li-'l  i  »i 


do        do     1st  pir.f  

do        do      IIU'I  prrf.... 

.  vliinibus  A  Hoo*  c  It  I  

l**Ba0lWaied  Has  M  Mi  Y  

t't.nt  fob C*»  

July  a  l«H  qr. .  do  do  prof  

Jut,*.  14.  IVAll  qr  1.1*1  A  Hud  Cunal  Co  

July  ill.  luui  qr  tS'l  lack 'a  A  Vn  

Drn  A  lllo  Ornnde  

do        do  prrf.. 
DMivor  k  P.  W  

ih-b  Moiaeo  ■  Ft  1 

DMn.1t  Cll)  tlaa   

lllninohd  Mulch  

lllx'.tlltUK  C<i.  uf  Atnrr 
do      do  prof.. 
Dul  is..  Sh  A  Atlantic, 
do       do  p 

ErS  f  .  .  •  .  •eooiotioooi  aaaaaia  •••■*  ■• 

Erie  l»i  j.rof ....   >•■• 

i'.rlo  !M  prof  aa 

!>,-;  May  1. 1W1  Krunmv  iTH          . . . .  ........ 

Ons  A  Uw  Co..  Berirsu  Co  

Oi-n  El.v  i'i>   

OlucaoSusar  Ilcf  

do        do  prrf.. 

•til  North'n  Pr«f  

titx'klnif  Vallay....  


I  iH 
1-4 
101 
Ml* 

in 

vis 
u 

MM 

il 
I  • 


ir.r, 
i«  1 
1  — 
I « 

T'  I 
18  s1 
-*>'. 


mi 
in  ■ 


u' . 


1.11  s  -W! 
iii'  .'ii* 

■mjiJoi 
'si  1) 
1-'.  9. 

ll'l '.  .1.- 


IS 

•11 ' 


u 

la 
.1  j 


,13  U 

WS'  .. 

I.',  19 
IM*  31* 

...  111. 


1»J 
IM 


IV 


S"S 
US 


lilt  s  I4«S 

1st,  lr» 
U7  1H 
lt«S  IMS 
»s     I '. 

Ju.S 


M 

!  '  .•«  I  ... 

i.m  i3*» 

XI S  33 
S.I  H.I 

*■'.  »T>. 


'AM 
la: 


lev 


I'.., 

WS 


l» 

US 

aiS 

ts 

».J. 
04 

4H 

ft 

"". 

TO 

11" 

WS 

itn 

»  | 

87 

M  • 

MJi 

3IU 

14  s 

0  1 

7m 

lejo 

U"S 

n«j 

1117 

ISO 

43  S 

41  S 

4o  s 

4«S 

74 

IWll 

104', 

lit 

131  . 

••S 

nj« 

H»S 

03 
H  , 

94  \ 

A.  , 

II 

*l  1 

114 

13V 


37', 

iu.s 

J''1. 

a>\ 
ft*.', 

"s 

73 '.  4» 
171 S  U<>\ 
» 

43  S  4H 
»4S   S4  S 
U.I  11 
MK  B« 


4*  . 

43  S 
37  S 
74', 
8'J 
83', 


I  J- 


WOK 
IM 
10 


1MI 


11", 


KS 
31 
41 


17» 
184 

313 
148' 

1  01 


'.>! 
,1  I 


HA., 
!'■«'. 

I  HI 
li-V 

183 
t>S 

78 


Ft 

8«X 
•  '  . 
tt 

ilsx  las 

173  17U 

ice  I4US 
loss  l«i 


M 
10 
M 


«o>» 

VI 


I.  . 

4fc 

«s 

IV. 


'.I 

I1H 

4V 

Hit 

.8 


101 
14 
48  V 

•J1>t 


II 


M  , 

U.S 


3'," 

IN] 
i'xK 

3V. 


Inly  ||  lml  a  a 

I  May  s  1901  

.  May  V&'iwil 
June  13  1001...  1 

•  •••(••a*aa>aa  >•] 


10 

aiis  »■ 

Hi 

  n»  nr..  

157S  I**     I44.S  14'     144     149     ItV..',  1.8  Iii 

33»S  3J4.S  »W     11H     33US3IB     *t&     3.S.S  /IS  3;j 

13      43      4US    IUV  4'S   *U.   »'S   41  44 S  all 

90S   MS   s*      87?'  !0      SOS   *'*.   MS  VU 


!*'J  I, 
11", 
48', 

_3t.      I  TO  l_  . 


. it«o**oo«oooo< 


•  *  •  .  f aa •  . 


3  ".  July  14.  1  mi  «  a 
IS*.  Juuo  1.  1HJ1  qr 
l»,  ",  Jnno  1  IMil  qr. 
IX*  May  I  t'JUl  qr. 


I  S.°.  July  31.180.. 

r\  Julyk  MM  aa. 
.".  Mar  1.  1JU1  a.  a 

I".  Julyl.1099.  

IHJ'.  Apl  1. 1901  qr 


13.303  MJ-j 
0.S4U.UIAI 
M1VJ0U 
R.B71.0OO 


aaaaaaa' aaa 


11.K40.UOU 
11.S4U.LUI 
19.I1O0.UUU 
fSUUOUOU 
4f.UOU.IMJ 
i3.0UU.UOU 


lS';r.ec-il.IWiiqr 
1S.%  Mayl.mn  qr 

»||tOdttlt|M*OIIIM  a  I 

Paid  IS*.  Mch  lOiKi 

■  •••aaaaaa  aaaaoaaaaa*. 
•aaaaaa. • a aaaa aaa. 


luioruafl  I-aporCo. 

do        do  | 


pref.. 





Inli'mat'l  Hllvrr . 
InWrnal*]  sianm  Pump... 

do  do  pr 

Iowa  i>ntrml .............. 

do  prrf  

nty  southern.... 
do        do  pre 

rjiko  r.rle  A  Wom'n  

3%  July  14. 1801   do        do  prof.. 

IVSnTi-wr.   u.nnlaland  

3S\  Feb  11.  ivui  a.  a  Ir.ulavlllo  A  Naahrllle  ... 

I'.  Apl  1  liiul  qr  ...  Mar.UaitanKl  

1\  July  IS,  l'/Ol  qr. .  Mai  Hi  R'y.. 


-7S 
9S 
IMi 
M  '. 


1,1  149 
'J  331'. 

4a  s  *;l 
9ts  »J'» 


SV 

II ,', 

lies 
is 
r.iiS 
34  S 

8»X 
t* 


* 


13 

» 

ens  S4 
li*S  lui 

Hi  i\ 

44  S  41) 


9S 
16  S 
3TS 
MS 

•us  UM  »»* 

....  a  .  .  .  Mj| 
....      ••>a'    • aa 

348  StB.S  HI 
&J3.-   &JS  44 


"4  14 

.  .  . 

•Hi*  1T7,', 


sax  sis  i"s.S  4>s  jhjj 


I, 
44 


143  141\ 


IT 


18 

Mil 


it'S 

IIS 


H 

17  S 

1.7 .. 


lii's  '-Js 
•  i.  »fc 
MM  Mi 

•  ii" 

JTS 


j*.  •*«       **  •  •>  2>  «> :?.-»  «s 


....  iiAi 
03  M 


'«   41 S  tl 


346 
44 


;,r, 


eu 

14 '. 
ll-.S 

^' 

80 


4VS 
•JS 
4fS 

7« 

'JO 


74     1T4     | TO 


'-  l. 

■  s 


aaa. 

34 
71S 


itn  s  !*•> 


........ 


1' 

48 

118 

JUS 

7* 

91 

SO 

tt 

117 

S3 

W 

14 

U 

To 

iii" 

ii" 

44 

40 

Ti's 

111 

101 S 

IMS 

IMS 

164 

MS 

341     J40.S  34'.     iia.s  'Jj„ 
64;,   tts   II    ,  X,  tfi 
...  luvs  iws   

1T4S  I7»S  I70S  ITS',  lis 


T4 
14V 

31'  \ 
70). 
91 S 
0 


3t 

US 

18 


71      74'.   THJ,    74  v,  75 
IMS  lS'H  t«9S  141  S  l48>.  ,sj 


81  S 

ia"  a.iiis 

46  S  " 

mii  '»* 

S3  *1 


30  S 
-,1S 
90S 


if, 


Jl 

8J 


3U 
9US 


117  ',  HT 


110',  36 


7'.., 

341 
HI  . 

60 
118 


31. S 
7-S 
9.1 

«.*! 

Its 
■ 

76' 


31  S 

I 


I".'. 

74' 


411 S 
4V 
118 

ion s  I"*',  'or 


SIN 

9-1'. 


•Jus 

41  S 


IliS 

31  S 


J7 

am 

41 


11* 
I1W  Uss 
ins  164 
-  S  .  3J4 
66  .  3JS 
88  S  97 ;» 

il"  34 
91  s? 
I44S  "IS 
ius    »  . 

L",  3H 

nj.  9 
n  i« 

44  AS 

73  S  MS 
61      41  S 
113  M 
i-       :  " 

lll'J,',  3111  S 
8.1  6.1), 

IJ6  1W', 

180  174 
47  40 
•.9X  T3 

144',  153 

'jh   n  s 

M 

10.IS 

i  ■« 


1  I. 

911 
19 
48 

3,1.', 

I"  S  1»S  1»X 
3K'S  IW     171 S 


MV  33S 
«1  TS 
1I3J4  I1U 
IS!  17SS 

•►s  mS 

»7S  *4>, 


iiii,: 

ii" 

DS.S 

91K 

.... 

.... 

It 

19 

MX 

SK 

its 

IS), 

It 

«X 

«1« 

s| 

«T)» 

1  81 

ITOS 

M 

«x 

1U4     1U3  \  I  l«l 
118     IP.     130  119 
I0TS  l«*S|l«OS  IM  HIXlM 

33S  aaxl  J*s  »>»|  *•:»  J4 


;  'J.sl 

10S>. 


75 
s»s 

ts 

341., 

JJ 
71 
10 
^OH 

no 
7t 


IM 

*.s 

MS 
iju  . 

3JS 

01 S 
SOS 


9US 

40 


"I  S  livs  131 S  u*s 

1TI  110 
MX  94S 


i: 
M 
■  . 

H7S 

a 

MS 
MM 
i« 

S3X 

[US  "" 
nil',  li 

177  X  1*1  S  1*8 

3»x  aix  us 


■ssa 

»3S 

II" 
■J... 

•H 

* 


»N 

44 


JUS 
971» 

us 
sola 
93S 


MX 

03 
10 
7IX 

84 
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ACTIVE  STOCKS,  (Continued.) 


S. joo.uuu  ....    Mo»tc*ri  Nat'l  certs 

6.UUU.0UU  1«;  July  16  19UI   MlUO  *  8t  Lout*.... 

4.uuo.aou         July  IS  1901  a.  a!      do  pref 

It.lUI.UOO  1 


7,nou.ou» 
88,2*0.300  \  '.'., 

13.UUU.UUU  L. 

so,*fi.l;<u  n 


J vi It  jo.  19oi 


n.uuu.uiu  i-.  Julv  IS.  t»>I  nr.. 
2J.ovu.uuo  n,»,  rVb  2*.  '001  qr, 

U.vuVvm  1".  MV)i  1,  1901  

1I.8U4.UUU  I  V\  M»r  15.  1901  

I.  mi.iui.ii,',  May  1.  Ivit  qr. . 

5.  uuu.uuu  IV,  %'*y     luul  <lr 

6.  'J>I.0UU  i\  15. 1WJ1  r\r. 
lls.uuu  uue  |i  v".  Juijris.  19U1.... 

1 4, WW. (Ml     ,.,..»,  ■  ■ 

II.  ouu.rtKi  j%  M*r  l.  l'JOi  

* 1 1 .1  WW  •  •  <■■*•■••  •  ■ 

tc, .»«!  .»«!  |-  julie  jo  isDi  

XJ.UUU.tlOO    J$4r>li33.  1901 


II  9.KI.7UO  North  American  (new). 


Nor  Pac  »y  . 

Nor.  Pac.Hy  Pfd  

Pacific  cViaat  

Pacific  Mall s.  8.  Oo. . . 

I'rr.ii.vlvsni*   

Peoples'  Oaa  Chic  


•4i.auu.uuu  i',  Aug  6,  iooi  qr 

ISAM!  (Ul  |  ',  June  6.  1WJ1  qr. . 
S.weuu  li,  May  1  1VUI  qr... 

1U.IUI.IUI   IV.   lMtc  1.  1KM  

161, Ton  uuu  i  v  •.  May  31  I9ui  •  a 
is  •.  v«y  is  i»ui... 

lu.viiiiin    Ilsirl*  k  Essie  ru.. 

HJRM  l  ■.  Au«  15  1901.          PliuOlnCUlo*  Bi  Louis.. 

».««»  loo       July  14, 19W1  M"*.  tin.  Ch'c.  k  8t.Lpret 

li.*uo.<»»)  I     May  t>.  19ul          Pressed  8te*l  Car  Co  

H.tui.uuu  \\ ;  May  II .  iwl. ...  Pressed  steel  Car  Oo  pre* . . 

T4.uou<m>  »2  May  15.  mn  qr..    Pullman  Pal  Oar  C  

i9.wiou.io    Heading   .. 

».«"■«»  3'.  Mar-,  inula*...  Reading  1st  prof  

,  ,  ..........  «0  «M    PP*I.  •■•*•! 

Rcpubllclron  *  steel 
■   public  Iron  *  Steel  pref 
iL.beri.ou.la  MtgCo 
do  .lo  p 

■  IM  •••■*•  •  *•  •  • t  nd  la 

».»t.«w  rv.Julyl4.liwl.... 

•  •***.. a. a  a" • • • 


(..a.  ■>*•• 

l'Jol  qr, 


I  V  Jjily'l-.  I 
IV.  «»r  14l»Ulqr 


pref. 


do         dn      1st  prof. 

do  do      2d  pref... 


1T.4IM.7UO     

V  «.  1\  Jan  7.  1901  

1I  I.I6  7UO  is".  Mar  I.  19UI  a. 

IkW  I  


T4.JUU0O   

f,.7uu  uuu  i  v    July  1.  Itul. 

lirr.Krj.iuu   

li9.vuoouo 


Kt. 

84.  L.  a 

do 


npfl 

»|0»»  „h*ff  8  *  I  Co...  a.  .  .  | 

Mosa. Shaft*  prof. 


Southern  Hallway.. 


ao.<*«>uoo  r.  Apl9.  l'Ail  Southern  Railway  pfd  

I3.4MW  mio   .standard  Rope  a  Talne.. . 

33.54.i.ftU0  3%  May  I.  lwoi  q  r. . .  Tenn.  Ooal.Iron  *  B.R.  Oo. 
m  7ue.7nu   Texas  *  Pacific 

8.3*0.000 
l8.uiio.uuu  lii* 


XoT  39.  1899. 


lu.ouu  UUU  . 

16.UU0.U0O  . 
I1.0UUUII0  1 
31,433.  *4»  3 
9V  4uti  300  3 
«3.J«».WIU 
«i.'MV.^lu 
3-VM<>.UUU 
tl.AJi  3UJ 
(-  I  kki 
JUP  Ul 


',  July  1.  lvui.  qr. 

,  A  pi  1.  Will  

|  Api  l.  lau  


i 


lo        do     Land  Trust 

Third  Annua  

ToL  >*t.  Ix>ut»  «  W  com  

do        do  prrf 

Onion  B.  k  f  

fnlon  II.  *  P.  prof  

Union  PaclBe  

do  do  prof 
C  S.  Leather  Oo  

C.  B.  Lnather  Oo.  prat  

D.  B.  Rubber  Oo.  

do        do  prat 

U.  8.  sie*l  Corp.  

0  6.  8Wm>1  Corp  prrf  


\pl  1.  lyol  qr 

Api  l»f«l  

Jan  Ki  Wui  qr. 
Kept  IS  WOI  q  r 
'.  Auf  1 1901  q  r 

9MQB.0DV  j...   Wabaah 

3t.lMMi.i.>i  1   ....  Wabaah  Pref«,r»»d...  .. 

i;.;Rii.iiv  1 »,  July  lfi.lvul  qr. ...  Wnatam  Union  T»l.  Oo. 

30.000  nou  ,  Whrol*  Lakr  Krl*  

«. 1.14.000   Wliiwltu  Erie  lit  pt . 

II  MT.kUO    Wnrol  k  L  Kad  pt  

ll.WT.3W    ...  •  a-  *.  •*••»•  UMII  *  1 1 


In  Central  prof. 


HioBnrr  amd  Ujw«ht  PBiom  BAna  Dat. 


Matorday    Monday  Tuenxlay 

July  la.    July  IS.     July  ID, 


9J» 
1U1 


Wed 

July  17 


Thuriidaj  Irlday 
July  1».    July  19. 


VI:,.,  fit  P  *  81  8W  M 

|  do  do  do  prof 
Mo.,  KanaaakTexa*  

do  do  Ptd.. 
Mlaaouri  Pacific..     ....  . 

do        do  rta  

National  Biscuit  Cm  

Natloual  BLcult  Co  prut. . . 

NaUonai  Lead  Oo  

do        do    PI  d» .... 

Nafl  «*lt  Cr.. ...   

do  prat  

New  York  Air  Brake  

N.  V.  Onnt'l  a  Hudson  BIT. 

N  Y  Ctili;  k  81  \j  i-.it*  

N  T  Chic  k  Ht  Louts  3d  pfd, 
N.  T.  Ontario  k  Weatera. . . 

Norfolk  k  w«»u*rn  

Norfolk  *  Western  prat. . . . 


a*. 

44 

IUI 


6M 

IS 

NX 
ioi  s 


i  .  it'. 


lull, 
K 

41 

1UI 
1UJ* 


34  l. 
SI 

luo', 
M 

II 

101 

19 


mm  i«w 


lui», 
M 
i.  . 


17 'i  »■« 
43 «,   4«  4.1 
I4KI-.  llKi1.  IU3 

J  ^  -8 


•Vllt, 

l<« 
1 

43  >« 


&4H;  47 
06  ||U9 

x  ... 

43    ,  4114 


l'J 


30 


'JU),  311.1,1 


UX   ISK  44 


1143 


II* 
4T;. 


ISO 
34 


l.lM 
ISO}. 

M 

31'. 


la 
IM 


in,  tti,  t. 

TJ     T7M  TJ 


44  K 


44  [ 
T7I. 


U1M  ISU'.  143     141  IS4I4  19H.  l44)j  Hi 1 

**S   *'»,   :i*\   ITS  :I9      3el,    J9  W 

70     7C     78     7«  79  H  77     IT  TT 

alt,'  30«4  xiy,  mi,  33S  Jll»  33 

4H                        I.  l'J       «•*■.  I--, 


»>,     IS  » 

i"".  i"--:.  iui 
iii  ins 

37  *1 

7K  6, 

IHt  M 

»»',  S3 
IU6 j;  13: 74  101 

.....  is  k 

43)^  IS  41 

....  I0>  100 

....  34  t9\ 

....  94  Ktf 

41  4S  411, 

TT',  T.i',  74J4 

.  .  14.1  \  141 
148  V  14h 


Bl(h  Low 


<■•!'» 
»,".), 
JO 

iu 

98 


MM 
»Ui 

18 

50 

10 

38* 

46 

i:\ 

7»)» 

18.SI 
96 


4U 


11.1'. 


**      967,   9"      93  101 


96      *5,U  96  J,   »4>,  Ofl 

   I  63 

  36  >,   3«S  J» 

IMS  I437t  141     110     I4:i'«  llJ'j  143S  U'  V 

li  lt,  I13.S  11.114  111     US     ll.»'4  Hit,  114  U5S4 

  14      35    36  30 


i8>    :ut?,  mi 

....  I|8  118 
96),:  96  >4   95  S 

63  ]   

:iT',   1  »0 


101 


97  Mt, 


II 


•19  . 

">4 

M 

It 

79  K 


...  'iJdS 
T4  14)( 


73 

MX 


117,    11  . 


31 

86  X 
U 


B3t, 

II 


39 

s* 

89 

M'i 

eo 
3>.)a 


:vi 
16 
71 
M\' 

J>H 

13 

76', 
30 


 100  >»  lllO'. 

lit,   40      41  4| 

....    MX  *<X 
JOB     3llT  307 
MS   38J4  371, 
TIS   74  •» 


-  I 


13      II  43 

■I  ',    "IS  ■ '. 

km  3uh 

U»t  m;  39  \ 


»"t,  M>X 
114',  117 

in'.  |i*X 


  7S 

....  103 
13 

84X  85X 


H MX 
33  jj*74  ai..^. 
In  .  »"X 

....    1U9  »9>, 
lull',   1U37-4  96 
96)4  94 
9t-  94 
....    73  61 
39 ',     46  3* 
1447.   l«X  HI* 
1I9S  1IIN 
33  JS 


Hi 


74 

llll 


I."'.1. 


4814 

l- 

n 


•  *  •  • 

6-74 

.... 

8X1, 


47)4    4h\,  4»S 


37 

UK 


M 

:u 
80 

3"  H  38 J4 

BIX  8» 


17 
09  'i 


118', 

*•« 

8SS 

wx 

76 
46 


18'.  IT?. 

71'.  7." 

37  S,  37  S 

70',  ;.  . 

II  •.  US. 


37- 


41  41 «, 

78  7* 

70  687, 

37  7»  37 

6U  497. 


59 


•X 

48 

M  ',  .i» 

J.  i  •«  99 

....  Ill 

....  30 

34  ;ijx 
IS  16 

IO»«|  .... 
91',  94.S 
877,  88 

MX 
70', 
9t 


13 1. 
70S, 
30 


37t,!  39 14 

8IS|  8t<. 

•X  «x 

MX  M 

M    I  33 

3U    I  4U 
121 

30    !  307, 

ad  .... 

ir.  is 

....  7074 

S  ' '-,  'li  '. 

87  88 
13 

ts  i ;  i, 

l*X  '»'• 


517* 
J8.«i 

81 
6X 

y,  , 

;»h 

S3 

»>' 

US 
7i> 
»» V 
m 

nx 
wx 


Tf.S  74 

.-.I  47,. 

I9S  IB 

71  73>4 

38  38 


Till, 
I  . 
30 
"4  S4 


■X  IIX 

74*  T7H 

SU  I«,  M 

WS  7UH 

7J  T4S 


1174  1^'.  13 
TU  68  ;  71 
Jl      so   I  31), 


437*  *3 


■37  74 

■X 


56 

auif 
84 
7 
61 

40', 

•»'X 
IIUV 


91V 

44 


I  i  13 
71 

31  S  •-• 

90  V  94  V 


T0>. 


63'. 


617*  67 

18  V  .8>V 

•8)4  86  V 
«7i 

.-.Tv,  6J 

37'4  ll». 


TU 

nx 


48 40 

8T  83 
•119.',  !U>'.\ 

B»X    *"V  ;*  > 

75,V    w»V  " 

601.  59',  48", 
1»V     33  V 

T.1V     83  Tl', 

....      1.1)4,  3T 

...Jl  88*  10 

18  II 

78)4  70 

11 V  34 

91 V     "V  0*'. 

41  >,    Si  14  4U 

....     "8  787, 

74)4  66)4 
38 


1.1 

ii 


2* 

61 


08  ...  « 

4«  ?4 


44  V  49', 


3*7. 
84V 

S'ix 


isv 

T'.V 
lot 

88  X 
11 74 

ii" 


86 

I."; 
JU 

is' 

T3 
» 
... 


31  V 

151< 
73V 
,109 
90 


13),  13 

.....  78 
IV  ... 


86  V 
■  . 
C4V 

3».V  4174 
3*    I  38), 

•ii'v' 

M>.  :u?4 
l*X  is 

7JX  .... 
lo-JV  IU8>4 
*u  90)4 

13  v  nx 

'VV  TO), 


i3V  il  »»  31    !  44)4  3"V   4"V  STt,  in, 

•«V  91";  8'H,'  8<V  "'•'.    88'4  86  81', 

18)4  18',  19  Is',1  19  V  18),   SI'S  I»  31 

117  V  3SJV  36  Xl'.j  36)4  36    |  S3  36  39*4 


11 1, 
.11 


181 1 


89 


K'>V 


HJ4  HX  1«V   I^V   19V  19 

.1  81  81   

30  80  I  

1  31  10      30  19-. 

I  II  II       10  39J, 


SKIS,    h'IV1  v!  *" 


•Inclodlnc  174  extra  dlTldend. 


nx  » 


MX  i8v 


ii  , 


91V 
187, 
63 

33)4 


30  V   11 X 
11  . 

ii  :  9i 

18SI  18J4 

U      41  v 

iiji  sis 

14 


,  33.V 

80',  8UI4 

54'.  «■>?.  19  V 

30  3--..V  3"H 

84  V  *X  81 

T  .      8  6 

80  V  lift  5T  V 

40).  46  V  .16 

3T.V  80S  3U  V 

.  ..  i:»J  1T3 

....  34  30 

MS  ■»*."  M 

15  19),  14', 

....  78  •■3<4 

103  V  H5X  MM 

89  V  *  >>1 

13  V  1"V  13 

78),  811  76)4 

....  31J4  18X 

....  1.3  ,  98 

44  V  II 

88',  101S  91V 

30  V  30  1.', 

39  45  V  33 

91 100X  «»V 

I*'.  33  n 

61).  60  V  SO', 

....  37V  US 

23  26  V  1«S 

US  i».V  ux 


I4<l 

tax 

11)4 
US 
MS 
34), 
79 

1474 

61 

1«X 

83 

83V 
■  13  . 
louv 

60 
84 
17', 
IT  74 
181 
18 

31 

»x 


131)  V 
1  .'■  V 
11 
39 
l"X 
30 
54  X 

MX 

48 
0*X 
48  V 

MX 
12s 

93  V 

48" 
78 
M 
71 
176 
16 
44  V 

It 
4»V 

■•*  •••* 


«X 

60 

^X 
31X 

si" 

61 V 
137. 


113  108 


10 
70 
J4V 

ux 

3T  V 

it" 

34S 

sS 

1674 


»•*)* 

13 
64X 

4-.V 
1*  V 
n  V 

lo 

95  S 


«  S 

9  V 
41V 

17 

ItW 
to.'. 


10 
OIV 

18 

T0)4 
TX 
66 
33 
93 


6V 
17 

"X 
• 

♦6  V 
31  V 


Total  share*  sold  t^.irvi 
tlocludlog  )4  of  194  extra  dlTldend 


910.362  113.143 


1.0U6.648       LMS.4M     1.0IU.UI4       6.388,41*  3.644.043 


INACTIVE  STOCKS.  Iacludln(  torn,  which  are  partlsllv  active. 


RAILUOM)  ST«K;K8. 


EvtJe  Date 


Albany  A  Sua  100  306 

inn  Arbor  IUI  ' 

Atlanta  \  Charlotte  Air  Line.  1(8) 

Beech  Cr>-*>l£   &0 

Boeton  Air  Line  pref..........lo'i 

Bur,  Ce«lar  Kitp  A  Northn.  ■•  loo 
luffalo.  lUx-he^ter  A  Pitta.  ■  ■  ■  100 

Buff  H<8-h  A  pitta  pref   {SS 

Qanltal  Triu.'tloD  Co   lno 

fSIc*  East  til  pref.  

Chic  nnr.tgoert*  

Chk'iui"  O  .riKjl  Tnv-tlon 
Chic  Mil  A  St  P  rights... 

Chicago  Union  Traction  KJO 

do  do  prariOO 
Chic  A  Northwest  pref  100 


100 


Ul 
loo 

10>i 
133 
04 
125 
103 
160  I 
107 

at> 

5V 

II 

BBXi 
220 


13  18.1 

7<)1 
114m 

10  1<M 

11  l»0 
7  01 
7  01 
7  01 
1  01 
501 
7  01 
4  00 
4  01 
7  01 
501 
0  01 


Colo  ¥  A  I  pref 
Colo  Midland  - 

do  do  pref 

Denver  A  llio  (inui.li-  Hitlita  

d"  d.>   pri-f.-o.r18  .  .... 

Oe.  Moines  A  Kort  I>«l4te  ptdlOO 

r>»  tr«it  Unit,  liy  

Eighth  Avenue    I 

?'.Taii8  A  TH  pref   50 

Fort  Worth  A  Kio  Grande  100 

Fort  Worth  A  Denver  City  stpd.. 

Great  Northern  pref  rights  1 

<reen  Hay  A  Wenlern  100 

Ul  (  out  leasMllinas  100 

Kanawha  A  Michigan  K8I 

Keokuk  A  Western  Ill 

Kingston  A  Pembroke  

do  do     1st  pref. 


12H 
MS 

20 

V 
fHV 

1*> 
77  V 

40f> 

mx 

2» 
2«V 
23 
50V 

ion 
sav 
xt 

g 


F01 
0  00 

uoo 
5  01 
7  01 
4  01 
4  01 

3  01 

4  01 

a  oi 

7  ul 

5  01 
4  01 
3  01 


Keokuk  A  Des  Moines  100 

do  pref  .  .100 

Lake  Mhorc  A  Mich  So  100, 

Michigan  Central  100 

Manhattan  Beach    1<8) 

Mllw  Ily  A  Light  pr  lull 

Mobile  A  Ohio  certs   I 

iMorri'  A  E»»ex   50 

,  Vashvillc  Chat  A  Ht  Louis.. ..100, 

|Vew  York  A  Harlem   50 

S  Y  Lack  A  Western  10O 

(Norfolk  A  Southern  loo; 

.  N  T  Chic  A  St  L  1st  pref-  loo 

7  01  I  NT  N  H  A  Hartford    100 

Y-Oll.Orecon  BH  A  N*v  

3 01  lOmaha1*  81  Louis  V. .'.'.'.'.'.'.".'.'.'ibt'i! 


B 

32  X 
25o 
HI7V 

IM 
11« 

H3M 

l!8,  . 

50 
430 
13.1  ( 

HHV 
111 
215 

45 

75  V 
7 


7ol 
7  01 
7  01 

3  01 
7  01 
5  01 
7  01 

4  01 
12  00 

A01 
3  01 

11-00 

H  01 

7  01 

11  00 
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MI,'U)A.U«TOOKB. 


( VOL  LXXVIIt. 


<!•  <  2il  i  til   

Penna  Kit  riirhta 


luO 
.-li.O 


J. 


Pt're  Marquette 


do  pref. 
FitU  He 


::::::::1|k! 


Jo  Vipt  A  You« 

Pftnuma  

Pitts  Ft  W  A  Chicago  100 

Rio  Graii ill-  Western  HKI 

Rio  (iraiiile  WmImb  pn>f  KHi 

Rome  Watvrtown  A  <)«<lonn.  H»i 

Renuaepu-r  It  Saratoga   lot) 

St.  Ixiui*  A  Sim  FnmeiBco  rta.  • 

Hlnh  Avenue  100 

Tolt-tiu.  I'corin  A  Western  —  lUO 
Twin  Citjr  Kapiil  TrouMt  Co  .  1m, 

do  pref  MKi 

Texna  Central   loo 

Trxm  Central  pref  1011 

Union  Pai  lfli-  Klifht*  

United  N  J  Itll  A  «'«nul  

I'tlcu  A  Black  Itiver   

West  Chleiyrn  Street  Ity  1011 

Whithii  lull  mail   So 

MISCF.I.I.ANEOUS  HT0CK8. 

fdama  £im«....  100 


ul  Cliem 
I  Vitr.-iil  Cham  pref 

Am  Beet  Sugar  

do  pref   

AmC-iti.Ti  Oil  pref  

Am  spirit*   

do         pref   .... . 

Amtr  Tub  i 
Bklvu  Whf  A  \V  pre)   

Chic  Junction  lty  A  Btt  Yds 


....  mo 

 1IK1 

 101 

 100 

 Hit] 

....  [go 

 1011 


itlncnlal  Tobw 
ii.-ui  sucir 


La.tur' 


(ia.iotst  I  

do  pfd  —   

M-iv  iitlialor  l.iuiiiv|«. 
>ut|.iiiuf  I. intend  Oil. . 


100 

C  iiflln  i-.,m   

do  Ihtpief  

_        dn  2<lpref  

Homm-taW.- Mlulug  Co  lot) 

UitoriiBt  Silver  tnvf..  .,   

Knii.-kt-rUn'k.HrlwO.lClilc]  .loo 
1  m  I 
100 
,100 
....  .100 

niiaf  I.iiise.-d  Oil  ■ 

:«w  York  Air  Itn.ke  riuhl*  

i  V  Mutual  Oaa  loo 

diloA  IndOa*   KXl 

tnrln  Silver  Mining  Co  100 

"  tdelphia  Co   6" 

_  .rfllard  Co  pref  100 

QuiekHllvcr  Milium  Co.  UKi 

•lopref.   loo 

Silver  Bullion  CertinVate..  

Uuioii  Ferry   UHi 

Va  Car  t'liem  C.  

do  pref  ■   

WflK  FarK"Kxpre*s  lt«> 

Western  tian  

TELEGRAPH  A  TELEPHONE 

American  DiRt  Telegraph  loo 

American  Tel  A  Cul.le  Co  1(N> 

Commercial  Culilel'o  loo 

Erie  Tel  A  Telephone  Go  1<"> 

Gold  A  Ktock  Tel    lot*! 

S.J.  AN.  Y.  Tel  

Southern  A  All  Tnl   .. 

Ct)AI.  A  IRON  COMPANIES. 

American  Coal   2li 

Central  Coal  A  Coke  Co  10O 

Colo  Coal  A  Iron  Develop  Co  loo 

dopM  lot) 

Con  Coal   10O 

Mm  ylnn.l  <  •  .u'  C.i  pref    ....  100 

New  Central  Coal  Co    30 

Park  Htl.eHV.,.ref  ....   
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MM 

7" 
JO 

mm 
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MO 
100 

no 

2ttu 

H 
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14 

00 
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IHG 
120 
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17:. 
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no 

(Ml 
2» 
TO 
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2K 
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|J 

•as 
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lias 

|l>l 

:w 
SO 
:• ' 
Mil 

nr.  >. 

1.V2 

2'»4 
24 
»S 
104 
117 

4 '.'I 
los, 
(HI 
•t4  I 
0.1  , 

110  | 
lb* 
on 

;u 

1041 

IKS  , 
loo 
ii'hs; 
rji 

100 
ISO 

aov 
is 

H 

oo 
75 

JL 


_U»tr 
4  <MI 
7ol 
tllll 

7<i 

Hill 

Sol 

3  HO 
IIH7 

I  1  M 
.-.(II 

7ol 

4  ol 

12  Oj 
7  ■>• 
:tiifi 

1  ol 

7411 

3  01 

4  IHI 

4  (Ml 

:ioi 

lOIHI 

1O07 
Him 

II  OH 

7  01 

r.oi 

7  01 
7  01 
001 

7o: 

7  ol 
:toi 

HIM 

7oi 
•J  Ml 

6  07 

0  Oh 

7  0| 

5  P» 

2  01 

7  00 

MOO 
•  Mil 

00] 
mil 
7ol 
7  01 
7  ol 
5  i«n 

OIMI 
.".  01 
2  01 
12  oo 

1  ill 
7  01 
fine 
7ol 

0  ol 

1  ul 

7  07 
7ol 
7ol 
itol 
sim 

7  01 
7ul 
7  01 
12  oo 
12  07 

1  07 

2  OH 

o  01 

10  OH 

11  00 

10  on 
:ioi 

1101 

r.  in 


FOREIGN  MONEY 

Verified  by  Handy  A  Harmon.  712  Na~.au  Street 
New  York. 
GOLD. 

vi.  term  sovereign                    t.OT  ®  i.oo 

'«"-■»>•  Marko                         «  it.  &  t.M 

Tweiny  rmii'l                                  i  n!  ,„  .1  .jj 

■•|»lil»ll  |i.iul.|....un                         14. M  |„  li  fir, 

UaxtoBii  and  Ha  .\n>.  ih>ui.i.w»s  is  ii  r„  u.ao 

>|Juil^l.  ii.nj  H.«Ih                          t  ,„   

•.|»i.i»li  j:.  I"— .ein«                     ».;«  („■  4...J 

II..II1111.I  11.  OiUIOcr.                        i.vii  ,„  4  ini 

SILVER 

Tra.if  Dollars                                   US  »  TO 

Mu  -Mih  i  ..in  BMUNBIed  p-n.«.      it  •„  .... 

Melkan  l^.|l«r».  i-  rte.  1                     40S(4l'  4» 


Ivruvlni.  nominal   |  fum 

Hfiaaldl  lv. iia>-«   44  ' 

►  it..  m«ih  <   M 

lTUk«|Nli   I  liuler*   

Mark-   ii 

Knirll-h  Mlver  |rr  |».uiel   4  »4 

CniNiUa  »ll\er    n 

Hi.'  silver  liar.    


liilllUiN  HANK  NOTKJ*. 

Hunk  ..!  b«(aita  n..i.-n   4>»  (i* 

Mewhii  Marka  \..ie«    V\S> 

In. •-inn  I. ul. I..  Ni.ien.  nuinlual.  si 

Mtatnaa  io.i.i.-ii    4.i'.r». 

Umiawl  mihlam  Wui—    j»  ,(o 

li.'».i.  Hank  Noam   WUB 

wamillah  Hanrdi  Kroarra   aaka9 

I'/inwia  n  oil.  N.,ie<   WHA 

S.\u  Hr«iia.  svw  Kr«nawlct  

nie I  IT  1 1..-.-  IMaiar.l*  l>Ui..|  

Iliaxillaa  M  ;     .|o  & 


4.W 
l-ar 


Weekly  Returns  New 
Date.  Loana. 

July  14  aOl.^SS.000 

July  l!l   7W7.h.VI,«ii| 

July  28  TH7.S4l.7iiO 

Aii^.    4  h03,IKl7.W»l 

Auit.  11   SW.04fl.3H0 

Auif.  1.H  8l4.mi.iOUO 

Aiib  25  81T.4irj.3iiO 

Si-pt.    !.....  81ll.N4W.0tl0 

SrjU.   8  81K.«t»l.00«) 

Sept.  13  IS23.KW.0n0 

Sept.  22  KO.  141.000 

Sept.  2U  817.4r2.0O0 

Oct.    0  81il.dl0.T00 

OrC  IS  HU7.K.V.0O0 

Oct.  a»   7K7.S41VJOO 

tict.  27   ...  nw.3H4.ikiO 

Nuv.    3  Tirj  ;(:*i.:iiiO 

Nor.  10  7.t'i  IkA.'iOO 

Not.  IT  7m7.N4i1.1iii) 

Nuv.  24   TICT'JD.IOO 

Dec.    1  8O4.408  10O 

Dec.    8  BtM,442.r<00 

Dec.  15  TIC'.T^O.OIki 

Dec.  22   787.mw.700 

Dec,  20  7Pfl> 457,200 

Jan.       1SIOI  WU.I.S!».tl(«J 

Jim.  12  B0tkV33,400 

Jan.  Ill   8iM.STa.4tn 

Jim.  LBi>   841  nrtT,!*«) 

Pel..     S   8T1,«)M.2II0 

Feb,     0   KU.28!>.400 

Feb.  lfl  914.C2SOOII  1 

Feb.  23  m,800.1ki0  1 

Mnr.    2   II14.2>«i.4i«i  1 

Mnr.    !i  1H8.7NO.HMJ  1 

Mnr.  HI  P14.812.700  1 

M  ir   IHO.7711,1110  1 

Mar.  .Hi  fllfl.SWUKH  1 

April    tt  pfH.440.it>  1 

April  13  K»t.S»r.B.0ll0 

April  20   882.067.3110 

April  27  8M.444.lkiO 

Mnr     4   tc.1O.4-1O.4no 

Mnv    11  8O7.T14t.il00 

Mnv    1-8  8T.V.12.1<»J 

Hay  ~   858.872  onn 

June    1  8.W.31 4.700 

June     8  8>T..VHI.1O0 

-  June  15  f«1O.!i47l.0ftn 

June  22   Qfl2.76fS.iim 

June  2I>   NP2..'tsl.!V«> 

Julv    0   wi  4FW.P00 

Jnlv  13   M.V4H5.400 

July   20  850.108.500 


York  City 

n»pn«lt» 

88S.48D.iJ0 

BXJ.lT4.iaiO 
NN7.N41.7nO 
Nii|.4NJ..V*l 
8UT.4tKi.4i*> 
N4H.317.NUI 

P01..WV  } 

II.I3.4WI.  POO 

MO0.281.-ij0 
P07.344.pno 
8P7. 471,500 
BH4.700.800 
877.210.800 
801.588.700 
8411. 43^.  HI  IO 
M.'I.H'II.SIPO 
84I.775.2UO 
831.001. 800 
8X1.(170.  P"i 
891.742, 
804  41IM«"J 
ar,i  ,044.700 
B42,aiVN,itW 
H3.N.NIH  4<>l 
BM.18U  -.W 

«7o,p:hi.h«i 

8H5,H:P1.JI»> 
V2l,f»7.2PO 
Ki7,4-J3  <'H 
WP.l  U17  5<»l 

WH..VI3.000 
.0U.52U.nO0 

OOll.lNli.KH 

012.514.000 
,011.028.500 
oor..;H.-,,onii 

IN«l.4.\N.3f>) 
.OOI.283,2fiO 
P85.7NI.300 
t«!..28P.3>tl 
967,201 ,31 0 
!i70,7'.io..v*i 

P73.il  i.wn 

077.41  "i.POO 

051.  trjik  7"o 
!M1.11il.!"«. 
!IC.2.31*N.'Jl«l 
P72. 1 1  N.N1BI 

ON4.1!H.:too 
ROS.844.90fl 
071  ,:i*2  !»•• 
onn  2N5.P10 

B47.5IH.10ll 
p:ei  i  1:,  :.-> 


Banks  to  July  20  1901. 

■pad*.  L«f  ils.  Bxc.  H*» 

10V..i<u.«on  Tl.ijl.soO  lll.BO0.12a 

171.2Nl.7taj  T3.243. . uu  24.o~l.nO0 

174J07.5OO  To.W»s.w«l  27.5-15.ii75 

178.5WI.  pay  TO.  17V.  lot!  2V.144.HTS 

177.ir20.SOU  TS.448.3uo  2S.1.-5.U6U 

Hi8.P22.iaJ0  TS.21.'t.ouu  2u.557.UO0 

17.1.331.200  75.«M.8U0  •a.naH.M 

178.WH.400  T8.U45.8O0  Z7.07H.47I 

lTU.-.mi.uou  7;t.:i.i4.7i«i  2B.o6>i.25i 

l76.Uim.NOO  71,07 1.018)  2U.VPI.I7S 

lTa.T08.800  87.l*:l.4taj  1H..V.J.32S 

1AB.I50.400  04.0H2.lajO  12.P42.IM0 

Kn3.4IH.1UO  e2.14u.50U  O.U41.Vla) 

tUO.u.Vi.'JiiO  Mi.iau.mai  4,4'.i.i.w25 

IjBO.B54.2O0  57.1101.  Ilk)  2.P4T.TOU 

15N!ca,700  ftT.!H.l.i»«i  tt.Utl.826 

15N.IH3  InO  fiH.351.Pa)  5.:'  -  e« 

lSC.2Stf.70U  S0.l22.3iai  4.«.«.UOO 

158.852.5IW  58,734,8i«l  T  IKkl.TTS 

104.742.5OU  OO  :iVt..UlU  I2.278.2TS 

IOA.8!i5,onO  00,OT!t,4tW  10.Mi5.il73 

tft2.HlH.40l)  58  15T.P00  B.T01.12S 

|ftT.«aS.>00  5SI.337.100  8.325  373 

l5POIt,l»«)  O0.157.lou  il  41'7.tk»ft 

im,7i:i.7iw  <vi.3."k1  ;«io  ti.32.V.an 

PH  827  N.«l  >'.7  IkMI.MM  It  15U  1173 

173.157,  7jni  7o.574.ijoo  22.S!>8.'«50 

|N4  1152.8110  73l*0.«ll»)  27."_*ll,*in 

1111.710,910  73.445.1100  SO  TOO. 450 

102  825.000  T4.403  200  24.838.X3S 

IP5.MHI.40O  T3.120.7HI  2>I302  1125 

103.213,400  72.4T1.3HI  12.85Z.4S0 

Ifl2.nri3.3fn  T3.800.1.")  14.546.073 

I'Ct.OJS  .-»•)  Ta.Siki.liai  14.NOl,in0 

101. 134. loo  72..V2..:i>m  lo.71T.273 

18ti.428.100  T2.1Sn.l«l  lo.inr2.Bio 

INS  4 vs  71. 808,7ml  111. 272. 425 

1 86.570.  w»  J  72.370.5O0  7.870.500 

s.'ji.mm  0P.4o2.8OO  5,817.073 

1NO.042.100  00,618.400  7.088.300 

IN",  i>|  2i<i  71,o3S,2*m  14,lr22.inO 

1N7  157  •*»!  T2.200.OOO  10.750.773 

182.a02.700  71.P55.S0O  10,080,100 

170.7(10.700  T2.731i.50O  8.127.4TB 

176,880.100  T4.31T.5on  13.9-tn.trH 

1SO.(8rj.9>)  Ttt.501.ono  21.2MJJT3 

1M. «•'•.•<»>  78.H12.rtki  21.2530V) 

17'.  028,700  77  ,.  1 1  '.ini  13  341.500 

177.153  4O0  77.077.3O0  8.782.123 

173  280  !« 10  7r).l»25.5nO  0.011. 5VI 

172  311  <>«i  7fi.o|8  pin  8.  isi  9TO 

100,864  1111)  76.rtW.700  5.211.523 

172  132  7i»i  77,;kc.9)0  12.800,373 

177.501.8tiO  T8.313.000  21.02H.3t5 


Jfficial  QuoUtlons  tor  Cotton,  drain  and  Provisions  for  Week  ending  July  19,  1901,  and  for  July  '00. 


COTTON,  in  Kale* 
World'.  Vl-lble. 
19011     3,444  111) 
1*30  I     1  Win  39« 
WHKAT  In  t,.i«hn|. 
I  V.  N,  VlaiMe 

iwi  I   n.  cti.iiiio  « 

IKHl  '     4«.i»l  HUH 


ITotal  Ex  porta 

3.3812311 
S.-I.7.173 


I  July 
I    /r.r.  SAui 

Ool 


NaturrtaT 

July  1J 


;.«»  7. «e 

t.:«  j.6> 


tTotal  Rxporta 

1W  ...4). 'Hi 

::.n«-.9ki 


I  Vhnat  (Julv 
I  Kepi 
Corn     4  July 


Oi  iRH  in  tnifthela 
I  0,  3,  vi.ioie 
1401       14  f*7  «» 
HMU  1     13  6HNM.O 
OA  <°M  In  bunbel* 

|   V.  8.  Vlnlble 
1*01  T.43I.I.IU 

1*00  I  T444j00a  

FLO  UP.  In  bbla. 
I  tTotal  Kxports 
HOI  I4JWWI 
»Bool  U.TtTjSM 


•Total  F»t8>rta. 

14»  14*.  till 
I  Til  7  W  -i  » 


•Rec-lpta. 

41,AI>'.i9l 


•llcelpta 
11  "  I 

tl  JM.17C 


I  July 

INept 
Pork  IJuly 

 [8.-P2 

(July 

1  Nept 

I  'uly 

He,4 


Lard 


11.  Su  lt.33 
aitj  i'Aii 


I  t 


Pr»Tlou.  Haul.  \n\. 


M-ri'lav 

Tuea.tay 

tVn,| 

Tlt>ie».iay 

Frl.lay 

July  111 

July  13, 

July 

17. 

July  1». 

July  10. 

8.131 

k  -a 

d.TJ 

N 

".83 

«, 21 

n  ni 

H  .< 

>.J.1 

I.V 

7.  lit) 

7.  no 

7.«! 

7.11. 

7.7.1 

1.711 

7.H5 

7.74 

7  ,77 

T.tt 

T  74 

7  «4 

7.a» 

T.r.* 

T.*0 

7. an 

7.15 

7.W 

1.0.1 

7.sn 

t.M 

7,n» 

7.74 

7. ill 

7.H 

7.41 

T.KJ 

7.W 

7. 73 

7.«J 

74 

72S 

71  «4 

'>'. 

71 

71  . 

74', 
))S 

7S1, 

74  •» 

■3\ 

71!. 

73  !» 

71> , 

lis 

TJ«4  14S 
HV  »!', 

14  It 

11  s 

«s 

31 

i%>i 

»:i>» 

Hh 

aSi, 

ii" 

mS 

M3. 

*»■« 

Sll» 

SS 

MS 

S»J. 

f.7 

«1V 

MH 

«T 

.77 

f.r,-, 

»7'» 

Oil', 

«*•. 

WJ. 

117  >i 

$* 

6*14 

«7S 

•as 

3JJU 

••. 

4»K 

40 

»Ja 

4» 

&s 

SI  '. 

ii" 

(Hi 

M'S 

m» 

SI  hi 

M. 

41 

SO 

S4 

'31. 

8i>t 

2il  S 

w 

US 

•i.'i 

.W'i 

u 

S'S 

34'. 
,i.|. 

■  -  -f 

n 

nit 

11  •, 

I3.M 

1  I.N 

w 

»!). 

.1.1  s 

^IS 

liM 

14.1*  11.13 

ii  ..: 

» 

■  ■-'  II.  J 

14  X 

11.  M  14.17 

H.M) 

a.41 

ii[oi 

1.&S 

».n 

i'.'xi 

»!*i 

i'.iw 

f"'«j 

o'.on 

i.a 

1.7S 
,  T.hJ 

J. IS 

jii!io  liloi 

7.93 

»;>7 

Ym 

t:n7 

Pamre  f..r 
inU  i  VI 
lu  Mill 


LVJ  ».J<l   11  Jl 

H.T3  7.71  9.BT 

«.(is  7.r.-.  :  ».<it 

.74  7,s;  8.88 


Dan  ire  for 
July  00 


,  r, 
S."5 
7.73 
T.T3 

7f.'» 
7  i 

43  V 
13', 
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UNLISTED  AND  CURB  SECURITIES,  NEW  YORK. 


Onudlt. 


American  firaphophone 
American  Ornphoj.nona 
American  Thread  Co  pfd 

Ant  Typefounders'  

InHioii  So wlim  Machine.  ... 
American  Slrawtioard   

American  BVrew.  ........... 

American  Wringer  rom  

American  Wringer  prof  

k  in  f*  1 1  'i ' i  H****i  ^ui*r  .   

Brooklyn  Ferry  stock  

Brooklyn  Ferry  Se  ........... 

Brooklyn  W.  a  W  prof  B  

Brooklyn  W.  ft  W  com  

Bun  •■>  A  Smith  Car  com  

Barney  A  Smith  Car  praf  

Barney  ft  Smith  Carta  

Boll  Telephone  of  Buffalo  

B'klyn  Baih  a  W  End  sr.  A 

B'klyn  Bath  A  w.  End  nr.  B  

■MM  Columbia  Coppsr 
Oarv-T  orume  «  is»e  cwut.  of. 

Can  Iron  PI  I*  com  

<lo  prrf   

Celluloid  Co    

Central  Fireworks  Oo  .com  

On.  fireworks  Co.,  pfd.  T  perct... 
Central  and  So.  American  Tol. 
Cnatcaugay  Ore  and  Inm  6a  19l» 
Chce.  and  obi.-  Oram  Elev.  Inc    . . 
CRee  and  Ohio  Oram  filar,  to.  . 
.  and  pot.  Toi 
and  w.<  Tol  io 
neroial  Union  IM... 

i  ttabbar  Ttro  com  

do  prof....  

atlnenlal  Tobacco  (*  

usolldated  Oar  Healing 
op  8blp  and  Eng.  Bldg. . 

ebrough  Mf(  On  

Onnaolldated  Fire  Workscom....  . 

Oodsoltdatrd  r\ro  Worn  pfd  

Out  OB  "'  Am  com  ir  

Dial  Oo  of  Am  pfd  Ir   

Diamond  Match   

East  man  K.-lakOn   ... 

Electric  Vehicle  

Dectrl  Vehicle  prof  

Electro  Pneumatic  Transit  Co...  . 

Empire  steel  rom  

do        pref....  ••■>..«••  ■■■ 
Qorhem  Mfg.  Co.  com 
Qorham  Mfg.  On  prof  . 

General  Chemical  oora.  •  • 

Oenoral  chemical  pref  

Becker  Jones-Jewell  Mill  bonda  t>n 

Berrlng  Hall  Marrlncom  

■erilik'g-Hall-Marvlu  pref  .... 

Hoboken  Land  and  Imp.  Aa  

Budeou  River  Telephone   

Ha 'ana  Commercial  

Havana  Common  lal  prof — 

International  Navigation  

Iron  Steamboat. 

Iron  Steam boat  Aa  

J.  B-  Btataoo  com  

I.  B  Bietaon.  pf 

sbnrneay  A  Burnham  com  

Journeay  A  Burnham  pref  

Lonilard  pf  

LaneU.n  Monotype    , 

Madison  nm  itarden  Stock 
Madison  Square  Oarden  3d  to. 
Mechanical  Rubber  prof 

Mergemhaler  Linotype  mow)  

Metropolitan  rerry  lata*  

Mexican  Telephone 

Met  Nat  Construction  pfd  

Mich  Pen,  Oar  lal  aa  

Moaler  Male  oo  

Monongahola  Water..  

national  Carbou  com  

Batlonal  raxbon  prof  .   

Rational  Enam'K  A  stamp'*  oora 

Ha'lonal  Eun'f  *  stp'g  pfd  

Xailonal  Sugar  praf  

Rational  Wall  Paper  deb  stock 

B.  I.  A  a.  t.  Perry  Stock  

B.  T.  *  R.  i.  Perry  lal  fa   

B.  T.  Loan  At  Imp.  

B.  T.  Blacull  bonda.  aa  

Raw  England  Telephone         ... . 

B«w  Jersey  /Inc  and  iron  

AT.  T.  *R.  I.  Telephones*  

*  aolaon  Pile  rv> 

Nicaragua  Construction  

Old  Dominion  S  B, ...... ............. 


100 

IT 

1* 

Aa 

it 

114 

11* 

S'« 

■a\ 

TlS 

Ti\ 

T«X 

TAX 

aa 

Bl 

n 

100 

100 

UTX 

m 

120 

•X 

•X 

u 

So 

us 

ISO 

r> 

10 

MOS 

*!.'. 

lua 

Ill 

in 

Id 

tt 

3A 

90 

33 

IT 

*» 

. 

IS 

10 

JO 

at 

IM 

tv»X 

11.1 

117 

110 

«B 

»TS 

a* 

y» 

UK 

l»<i 

To 

04 

•X 

2* 

i*X 

«s 

£1 

2" 

AS 

TO 

1U1 

MM 

ft 

to 

|J 

IT 

TV 

AO 

TO 

Ml 

101 

11* 

•  ••• .  • 

l 

* 

90 

a 

TO 

6a 

AU 

80 

M 

vai 

HO 

10 

'4» 

OS 

•0 

•  '« 

% 

T»'. 

»X 

MSI. 

u» 

nil 

u 

IT 

10 

Ijf 

IX 
j.i 

1 

Ill 

lll> 

I.o 

«0 

"t»" 

10U 

10) 

Ml 

VO 

i  Elevator  com  mi 
i  Elevator  pref . . . 
Boo*.  A  L.  E... 


<*un  Oarrlag*. 

ttk  Wnitney  com  , 

Wbltuey  prat  

.gait  Mfg   , 

Water  Com .  ... 
»r  ft  Oatnble  praf. . . . 


i  Co. 


Mil. 


otu  : 

OUa  I 
Pitt 
Pneui 
Ptatt 
Pratt 
Penn 
Penn. 

I'PK-1 

nttt 

PI  an  l 
Heto. 

U.  I.  perklna  Hone  f 

B.  I  Perklno  Horae  Rho*  pf  

Hoyal  Baking  Powder  pfd  

Kalety  Oar  Heat'g  a  Llgnt'c.. 

hcaltoaril  Air  Llrie  

do  d.«  pref  

do  do       Ulia  IMMI. 

Hchwartichlld  A  PuUhergar. . . 

Blmmoi.a  Hnrdware  cnra  

Mmmoim  Hardware  pfd  

Hlnifor  Man'f'gtio   

■tnaalrnn  ftBlaellr'fa  

81o*a  Iron  ft  Hieel  Tod  Sa  

Bouthern  Cotton  Oil   , 

atandanl  Oil  

Standard  Coupler  com  

Standard  Coupler  pref  

.viaiinard  ('ndergmuud  4 
storaue  power  [r«r  loo]  . . 
8.  I.  haplrt  Trai.nlt  l*taa. 
B.  I.  RapldTranaltJd  ... 
BwlftftOo. 

Bwlft  •  ■      -t«a  .... 


191 
la 


and  Tw«iity  tblrd  Bu  F*y 
Tenth  a  *»d  et.  Poory  i»i  »a-  . .. 
Tezna  and  Pa.  I  Be  Coal.. 
Texaaaud  pu.  inci'oat  aa  lyo».. 
Terminal  Warohouae  atnek,. 

Terrulnal  Warebouae  lit  A*  

Terminal  Waiehooae  dab.  •>.... 
irenton  Pidterlea  com  .  .. 

I  ronn  ti  Pottertee  praf   .... 

Trow  lilrecUiry  pl  

Tnlon  Perry  «i<vk  

rnlon  Perry  tat  Ba  , 

Cnlr>n  Hwit.  li  sicnal  >'om 
I'nlon  Switch  and  signal  pref  .. 

I  nlon  Tyi-ewniei  com  Bl 

ruti  n  Tjpownter  im  pref  

Union  Typewriter  M  pf . ...... 

Culled  i  ;  Hi:  and  1 
United  Elec.  Light  and  I 

United  Stales  olara  com  

United  Stales  Olaaa  pref  

U.  s.  I  i...  1.  p.  I'M   .... 

U  B  Pnvolopo  pre!  

C  B  Envelope  i  'o  Aa  

Virginia  iron  r<*l  A  <  oke  atock . . . 
Virginia  Iron  Coal  ftOoke  lit  U  IViV 
Weatliighouae  Air  trake 


•t  per  ahare 


erpf 
prbda. 


HN 
»  'v 

at 
j  1 

IU 

at 
ii* 

M> 
M 

lio 

ia 

TS 


9-S 
160 

a:>« 

ITS 
«s 

ill 
111 

110 

no 

KM 


»4S 

»*x 

K 

7icla 

It 

90 
IK 

13 
110 
164 

it 

H'J 


». 

160 

IH 
l-.l 
14 

IM 
im 

no 


n 

u 

T«i 

T6J 

»1 

a. 

Mi 

134 

1HI 

|!HI 

T 

11 

1.'- 

ar 

100 

•no 

101  s 

itn 

in 

Hi 

TI 

at 

100 

TO 

"fi  ' 
101  S 

"n 

"in" 

IX 

tN 

a 

AA 

Ai 

to 

sa 

1*1 
114 

II 
130 

IM 

loo 

« 

H 

IIS 

UK 

IU 

in 

M 

IT 

TO 

n 

m 

At 

l*J 

14 

At 

at 

»S 

10* 

110 

-X 

a 

w 

AM 

160 

Streei  Kailirays  Older  fbao  N.lf.  Clt» 


Mm  iirsnx  t. 


Bid  Aakd 


buifaJo  Hallway  a  look.  

•Buffalo  K.  T.  lot  con  m  Aa 
Buffolo  ft  B  Palla  Elac  Ky  l«t  Aa  .. 
Buffalo  ft  N  Palla  Elec  Ky  (look.... 

Chlcaao  Cllv  K.  R.  

i  !!,,•■  :.n  B  y  (Indianapolis)  atku.  .. 

CllUena  !.  v  ':.".!  -,|  ..ii  

Cleveland  city  B'y  Co   

•Cleveland  nable  let  5a.  

Cieve1»nd  Oectrlc  B'y  alnek  

•Cleveland  Electric  lal  con  As  

Columbus  Street  Railway  com  

Columbus  street  Ky  praf  

•Columbus  Croaetown  latmta  

Odd  Traction  of  v  J. stock.  

Con.  Trax  lion  of  R.  J.  Aa 

Jersey  City  Bob.  ft  Patterson  stock 

do  do  to  ItIO 

Eat.aas  City  1. 6a.  .... 

do  to.  

Lake  M.  FJeT.  (Chicago)  s 
Lak- St  Elev   Chicago)  Debts-. 

Louisville  i  Kyi  

Louisville <Ky).  pf.  

•Lynn  and  B--*lon  1st  m  Aa 

Mol   W  s  now  ptd  

Mot  w  s  now  bond*  

Mot  »•  s [Chicago] com.   

RewOrleansTra<-t.com 

Rew  Orleans  Tract,  pfd  

North  Ctiloajf  81EH  ... 

North  Chicago  Mroel  K.  K.  1st  5s... 

•Pnvld«ioe  »nd  Pawtuckat  

nirhaond  B'y  and  Elec.  1st  m  to. . . 

IbH-hestor  Hallway  stock  

Ito  hosler  Hatlway  1st  As  

Rc  hcsior  Hallway  tt  «a  

Bo-heater  Hallway  dsb   

scrantnn  Hy  4a.  1IB1  

So.  Bide  El  "Alley"  (Chicago. 

Kl  Hide  r.i  "Alloy"  (Chicago)  ii,a.. 

•nteinway  iL.  I.|lstmta  

Twin  City  RapM  Transit  sto  -k . 

United  Traction  uf  lltu.  com  

United  TrawUea  of  nits,  praf  

Union  Tract,  [rblcagoloora  

do        do  pref  

Ilnllcl  Kwys  [St  bml<  Trans)  pref. 

do         do  gen  is  IMI 

West  Chicago 

West 'Tklcagi  Street  1st  6s         ..  ., 

wa»t  rtifciagfi  avwM  j«b.  as  

Weal  Cblcairo  Street  eon  As  

West  End  lUoalnni  

West  End  iBoatonj  pf   

Worcester  Tra.'tlon  com   

Worcester  TracrjCD  pf 


•with  interest. 

Cuarnntood  Storks. 


t 

at 
at 
ii» 

4 
Ji 
lit 
TO 
I 

at 

75 

IN. 

p  n 

a 

•J4X 
106 

aa 

i« 

IB 

n 

MS 
TuT>» 


liw 
10 

aa 


1*3 

no 
n% 

T«X 

iio" 

it'" 

Al 
3» 

pa 

net 


Gat  Secm-iile-a. 


Bajn  orsTocA 


Baltimore Coneol  Oaa  Aa  ... 

do  do 
Blngbsmton  Oas  .vs.. 


aa 

lU6sj 

li  7 

TO 

Hi'. 

UN 

IM 

is* 

13b 

no 

111 

AA 

AO  ' 

•a 

ibo" 

no 

><■-<■<  Unfed  Oas  id  ine 
Unxiklyn  Union  Gas  1st  con 

Buffalo  Oaa    

Buffalo  Oaa  is  

Denvei  i. as  A  Electric  

•Equitable  R.  V  ,  1st  oor  6A 
tort  WAyneilnd. i  stock  .  .. 

Oraiid  Rapids  stock  

•  irand  Haplds  Oaa  bonda  .. 
Indiana  Sr.'  and  IU  ... . 
Indiana  Rat.  and  III.  1st  m  at 
Indianapolis  stock 
indlanafsOla  1st  m  As 

Kansas  C.ly  (Mo)  Oaa  Is  

sstiayette  1 1  lid.)  stock  

Lafayette ilnd.)  1st  m  Aa... 
Laclede  Oas  1st  Aa       ..  .... 

Loganaport  and  Wab.  VaL  • 
t/  ganapori  and  Wab.  Val. 
vf  tnnea[Mil1s  Oaa  As 

M 1 1  n oapnl  Is  Oas  cons  6s  

•It.  Paul  Oaa  slock.  .... 

•st  Paul  Oaa  gen  m  to  

itandard  (R.  V   la  mta  

IWea:ern  (Mil, (stock. 
•Western  (Mil. 1 1st  col  Ir  m  I 


IV10 


•  .IM4 


Bid. 

Ask'd 

Ill 

■  NX 

111 

Hi 

U 

DC 

Al 

K.. 

«s 

AS 

in 

a 

T 

Tl 

w 

It 

Is 

lie 

in 

St 

ti 

1011 
101 

104 
101 

at 

41 

it 

M 

i« 

60 

»♦ 

z* 

101 

1* 

IT 

i« 

if 

lOaH 

on 

so 

iw 

60 
V* 

101 

ll« 

At 

to 

Tt 

■1 

11* 

n 

VI 

IV 

10T 

106 

•With  Interest. 
•K«  dividend 


1*1  Insulin 


SAME  MrKIWl 

Albany  a  eue-juehanua. .  

Beach  Creek  I  percent..  

Boston  ft  Providence  10  par 
Cayuga  ft  Bus.  1  percent.... 

Clave,  ft  lllta.  T  |asrct   

Columbus  ft  Xenla  s  3-t  per  cent 
Delaware,  Bound  B*ook  A  percent.. 
Detroit.  Hillsdale  ft  H.  W.  i  per  ct... 

Erie  ft  Pitta,  T  per  oant  

Ft  Wayne  ft  Ja>'kaon  pf.  t  t,  per  ct. 
Oold  ft  Stock  Tel.  Oo.  i  per  cent.. . . . 

Grand  River  Valley  6  per  cent  

Inler-Ocean  Tel.  Co.  A  peoeeal.. 
111.  Central  teased  llne^  -.  •  ti  ct, ... 

Jollet  ft  CblcagoT  nc.  el   

Kan.  city.  St.  L.  ft  C.  pf.  A  per  oant 
Ka|s,  Allegan  AG.  Haplds  6  perct.. 

Little  Miami  A  per  cent  

Louisiana  ft  Mo.  pf .  T  par  oant  

Mahoning  coal  t  per  ot  

Mahoning  Coal  pf  t  par  ct  

Morris  ft  Essex  

Raugatuck  

Rew  Tork  ft  Harlem  13  perct.,  .. 

B.  T.  Lack,  ft  West.  S  per  et  

RorUiwoatera  Tel.  Co.  t  perct  

Rorwlch  ft  Worcester  pf .  »  per  ct.  . 
old  Colony  T  par  cent.  .  ... 

Osaego  A  Syracuse  V  per  oant.  

Pacific  ft  Atlantic  Tel.  «  per  cent . . 
Pennsylvania  Coal  it  per  cent 
Peoria  ft  Bureau  Valleys  percent. 
Pitta.  FVW.I  chle.  T  par  ct...  . 
Pitta.  Ft.  W.  ft  Chic,  special  1  per  ct 

Pitta  McK.  ft  Tcugfc  A  perct  

Providence  ft  Vorceater  10  per  ct. . 
Q/ulncy  R.  R.  Bridge  10  per  cent.. 
Honnsselaer  ft  Saratoga  *  |*>r  cent. 
Home,  Water  ft  Og.  I  par  el. 

Rome  ft  Clinton  A  sj  per  cent  

Troy  ft  Oreeubush  T  per  ct  

Utlca  ft  Black  River  7  per  ct  

United  N.  J.  10  par  ct  

Utlca.  Chen,  ft  Sua.  Valley  t 
Valley  of  R.  r 

T  ps»r  Cat  lit 


I  Bid. 

Ask'd 

■Ml 

101 

"lot" 

1  too 

■jo.'. 

sit" 

Iks 

l  no 

31U 

311 

|S0 

1st 

lot 

lot 

isa 

161 

IU' 

160 

in 

IX 

liS 

lit 

101 

106 

IBS 

HT 

iti" 

117 

316 

333 

nt 

IIS 

lot 

1BT 

isi" 

M 

37t 

ill 

IBS 

131 

tat 

130 

im 

330 

301 

iii"' 

tot 

Tt 

"ia" 

TtO 

Bit 

iii" 

ISA 

IM 

1HI 

1ST 

no 

its 

tto 

164 

l«t 

1AJ 

lat 

111 

ITS 

1st 

ito 

»*» 
ISO 

110 

MB' 

IBO 

•  Ms. 

Digitized  by  Google 


300 


THE  NEW  YORK  FINANCIER 


IVOL.  LXXVIII. 


INSURANCE,  RAILROAD.  TRU'JT  AND  GAS  STOCKS 


New  York 


Paid  up 
Capital. 

- 1 

-  a 

•1 

jo 

Oltlsenn'  

COEVlDffllUH    .  ,  ,  , 

1"".  .  tn  m    ,ii  is.  d  In 
LUID  Oil  10  W'AI  t  L 

stoo.ooc 

~~ — 

—  - 

.... 

900,0011 

30 

t 

1.000,000 

1»>J 

US 

600.00(1 

luO 

1 

Sagle 

300,000 

40 

.... 

iniplrl  City  

300,00(1 

lOO 

0OflBlfldS  ...... 

1.000,000 

BO 

■J5i 

Qerraan-Amerlc 

1.000.000 

100 

it 

German  Alliance 

400.000 

no 

t 

Glens  lalln  

300.000 

10 

3t 

tjreenwlch  

loo.ooo 

J5 

t 

Hamilton.. 

150.0IJO 

IS 

9 

Bmaortsi 

l.oooiooo 

10 

1 

Home   

S.OO0.O00 

too 

7 

King  County 

200.0011 

30 

i 

Nassau  

300,000 

to 

• 

Niagara  

500.000 

Ml 

• 

New  Tort  

aoo.ooo 

100 

t 

North  Hirer  

350,000 

38 

4 

•aclOc  

Alter  Cooper. . . . 

900.000 

36 

150.000 

.11 

t 

Fhenlx  

l.OOO.OOO 

40 

t 

Btuyveaant  

WO. 000 

It 

Doited  States, 

150,000 

M 

Weatch  rater. . . 

300,000 

10 

8 

aaO.000 

to 

11 

17818 

HUI  05 
551  05 
151  u 
300  94 
1111  41 
33?  A" 
595  71 
1<>  10 
1/1-1  59 
JOU  2ri 
131  Ml 
MB  67 
17*  5c 
uo  in 
3-J1  hb 
*3  ST 
135 
1(10  >; 
160  57 

I'.B  I:' 

1-51  3» 
IUS39 
150  00 

flue  43 

549  3w 


31i 


300 
lilt 
fill) 
101 

-*J7S 
78 
3(15 
515 
150 
10X15 
l*5,S 
105 
131 
300  % 
14S 
lit! 
1»9 
100 
151 
140 
143 
I«U 
««.<> 
140 
sao 
476 


•Hcrip  Included.  In  book  value.  (Annual. 

City  Railroad,  Trn»t  and  Gat  Llrtt 
Securities. 


J  mtg 
B'way  HurTe. 
•First  mtg% 
•Hec'nd  Intg 
Oen  Crone  r» 
•Klrat  ratg  , 
Oeutral  Park 


ChrinAiinbBi 
•Firm  mtg.. 
DDEB  KB 

oart  Indebt 
•Klrat  mtg.. 
Hlnth  Ave. 
Second  Are  . 

nrat  mtg  . 

First  Oon.. 
Uztli  Are  , 
Eighth  Are.. 

cert  Indebt 
3Sd  street  ... 
•Dabepfrea. 
38th  A  rtth  m 

Hwy  inl  5. 
SoForrvUi*. 
4*1  M  *  Or'd 

8t  Ferry 
tld  Nt  Man  k 

Ml  NAr.... 
•Flrat  mtg.. 

iQc  bonds. 
Onion  K'way 
•Flrat  mtg. . 


100 


P»r. 

Int. 

DlT 

tioo 

IX 

l.OCU 

1 

10U 

10 

1,000 

• 

1.000 

( 

( 

5 

100  H 


1,000 
100 

HOO 

100 

Tar. 

1. 000 
100 
100 

l.ouo 


ion 

1.000 


I  .IOC 
l.OOu 


100 
1,000 
1,000 


When  due 

and 
payable, 


1  A  J  

J  AJ  J  illy  1900 
Qiao  .... 

i  k  Dim. 

Jan  A  JlylOll 

J  a  J 1*14. 
1  k  1 1906. 


Q  lu .... 

/  a  D 1901. 

~  lu  .... 
v.  A  As  O  '18 


F*bAAil|tl9M 
1  k  V  1983. . 
g  Jan  .. 

Q  

Man  ifto9 

F  a  A  194A. . 

QJan  .... 
Jau  ... 
a  A  1914.. 

J  A  J  19M... 

A  a  O  190s.., 
A  a  O  1919.,, 

Q  Feb  


Mar  aaep  1910 

QJan  1915, 


Bid. 


Askd 


Fa  A  AU  1943. 


J5 

38 

100 

103 

14.5 

arm 

lots 

103 

10M 

109 

113 

115 

101 

10.1 

366 '4 

IV,  s. 

11* 

138 

306 

115 

104 

105 

171 

1*0 

on 

100 

130 

101 

H.0 

115 

118 

198 

jOO 

1K8 

301 

•107 

1V0 

•118 

t!9 

■JOi 

11(1 

405 

106 

109 

400 

410 

J«3 

10S 

•no 

111 

•11* 

110 

390 

400 

63 

(ISt, 

113 

115 

•9 

101 

ISM 

306 

115 

117 

Bboom 


.  dividend , 


LVn  OITI  KAILBOAD  HTOCX8  A5I>  bOXIle 


Atlantic  Ave. 
•Oen  mtg  Kid 
•Mortgage  . 
Brooklyn  Cy 

consols  5a 
B  kin  L  latin 
B'kln  a  N'tn 
•Flrat  mtg, . 
B'kln  Bath  k 

Weal  Enrt5a 
B'kln  Q  O  a  H 

laiae  

Ola  Bklyn. 
Kings  Co  F.I.. 
Naanau  Eire. 

do  let  mtg. 
Van  H.1-  pret 


l.OOu 
1.000 


var. 

i.ooo 

100  « 
1,000 


100 
1.000 
I.OUl 

1. 


Aaoieoo.... 
aaoissi.., 

g  Jan  

jajpmi.. 

FaAIHO.. 


Aao 
t  a  i  mi 

A   1  e*i'«*. 

j  a  j  loot... 
A  a  o  INI... 


10*s 

100 

115 

II- 

145 

150 

lis 

I1T 

101 

I0J 

115 

111 

113 

115 

100 

10114 

•1091, 

111 

315 

93 

ii" 

97 

'i- 

109 

•115 

83 

H8 

Foreign  la.nrance  Stocka. 

(Brokere*  Quotatlonai. 


Alliance  Annu  

Br.  A  1  Mar  

Caledonian   ^ 

Ooin'erc'l  Otiioii,  ... 
k^nplnyen*  Lla  ..... 
(liiarillan  L.  a  F  ... 

Imperial  tire  

Indemnity  Mar  

L&ncanhlre. ...  ...... 

Law  Cn.  a  Cw.  

Lion  Fire.  Ltd  

L.  AL.AS.r  

Do  it  annuity). . . 

London  

Lon.  a  Lan.  F  

Magdeburg  

Mancbeeter  Flr»  .... 

Marine  

S.Brit,  a  Mar... 

Northern —  

Norwich  Union  

Ocean  Marine  


•Mol  •  »• 

Phoenix  

Bi.yal  fci change, 
lu.yal  lnaurance. 
ScoU  0.  a  N  "A." 
Bcol.O.  ax.  "B." 
Mun  Flr«.. 

aM.M.. 


•  *aaaa>na  -  ....... 


LAtll 

A.D. 
01t. 

w  1    b  r- 

I'll  1  1 
rail 

Aflk  d 

1,1 

Mi 



1  1-ft 



iV 

ran 

aW 

ft 

19 

l*kat  na 

lit 

At 
■ 

30)4 

n$ 

50 

ft 

<■ 

in 

in 

ft 

3}( 

*)* 

10 

ft 

9W 

JO 

mi 

ft 

»>. 

aW' 

ft 

11 

ft 

30 

s 

*H 

li  na  N.l 

in 

120 

1>* 

8 

is 

1 

•0 

ft 

|4 

« 

1ft  9. 

to 

» 

it 

1SH 

63 

U 

i» 

& 

H><4 

10 

180 

355 

4»p« 

10 

s 

"K 

16 

*x 

SSa 

35 

100 

•M 

10 

76 

100 

11 

118 

31 

6 

10 

t 

at 

to 

■ 

"»«'>» 

14 

Bl. 

100 

3SI 

30 

a 

50  H 

10 

1 

10 
10 

3X 
10* 

"11 

lo.Si 

X 

30 

30.  p. 

10 

I 

u 

Trust  and  Ga«  Light  Seciritiea, 
1  aud  soma 


Name  af 
Oom|»ny. 


Oent.  II  n  (lan 

latta  

Oonnnira'  1  C 
Connol  deb  5a 
Cijull  I  at  c  5s 
New  Amnter 
Cun'ad  bdn 
lit  KB.... 
latMtce.... 
do  oona. ... 
IT  Mutual., 
Btandard  ptd 
do  common 
do  bonds.. 

•And  Internal 


Int. 
|Dlv 


When  due  I 
and  payable.  Bid. 


1,000  5 


Fa  A.  1917. 

nan  


1,000 
1.000 
100 
100 
100  I 

l.UUO 


1  a  1  1937. 

J  a  J  1944. ...I 

J  a  J 1945  

J  A  J  I 

g""i«o. 

MAN.. 


'•107  V, 
•  n3 
•110 
■1IH 

10H.H 

111 
10H 
300 
150 
130 
116 


m 

no 
310 

ISA 
135 
117 


TBDaTOOatrANlIH  mt.x:Ah, 


Atlantic  

Bowling  O'n. 
Brooklyn..  .. 
Cent  R  B  a  T 


City  

Colonial.  . . . 
Continental. 
Farmers  LAT 
Firth  Ave  . 
riatbuah.... 

Franklin  

Ouar  Truat. . 
Hamlltoo.... 
Kings  Cionnty 
Knlckerb'ker 


•100 

•' 

100 

100  16 

loo 

100 

00 

;.m 

100 

10 

100 

« 

If 

so 

KO 

a 

100 

lOO 

iu" 

100 

16 

Q.  Jau  . 


L. 


Miiutiatuui. 

Man'Cra  

Meri-anttle. . . 
Merchant*  . . 
Metro  pat)  tan 
Morton  .... 

Naenau..  .... 

N  T  L  Id  il  T 
N  TBcty  a  TT 
N.  American 

People's  

Real  Estate.. 

Htandard  

Till"  11  ktt 
Tat  Co  o(  Am 
Onion.  ..... 

0  B  M  aTOc 
United  Htatea 
Washington. 
Wmsburg,. 


100  8 

100  10 

100|  7 

SV>|  II 
100  llO 

ion ]  10 
1 11  ... 

100:10 
1001... 
100  6 
100  40 

lft.  .11 

100  7 
100  11 


lijn ' 

100 

too 
100  ; 
lno'si 
100  10 
100 1*0 
100  10 

100  4 


1*6 

.  ,  100 

g  Jan   430 

  640 

Q  Jan  1*50 

37* 
890 
415 
1176 
10OU 
ITU 
J 10 
675 
610 
3*5 
700 

■m 

450 

334 
HSU 
300 
SOU 
|Uf 
310 
1375 
:'7.1 
356 
350 

IN 
375 

410 
165 
1350 
4VJ 

1475 
310 
'-'  I 


J  a  1... 

g  Jan 
Q.Feb 

Zt'z 

QJan.  . 
QJan  . 
g  Feb  . 
QFeb  . 

j  a  j... 

Q  Jan.. 

J  a  j  . 
g  Jad  . 

g  Jao 


300 


3000 

115" 
lii-V 


j  a  j.... 
f  *a*A.'.'.' 

J  AD  . 

Q.  Fob.. 
7*  J.. 

iTj 


345 

1U0O 


at!7:::: 


QJan  

J  k  1  , 

Q  Jan.,... 
J  And  J  . 
J  and  J.... 
J  and  J.,.. 
J  *  J  
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income  on  Market  Value  tf!,.  T.  Banks. 

on  baai.  of  100  for  pa,. 


S    si  5  §5 

NATIONAL  BANKS.  ?     54  jS  St 

i  &  1 11 

AatoT  National  100  502   

Am.  Exchange  100    260  7  2.69 

Bk.  of  New  York...  100   339  10    2  86 

k£en;lcaI   100  W25  150  3.72 

Ohathani                  26   832  16  4.81 

S^ptrai   100   181  8  4.42 

•Oliate  100   389  12  3.08 

Domestic  Exchange.100  100   

East  River               25   147%  8  5.41 

fourth  100  266  7  2.6S 

Hfth   100   254  12  4.71 

1-irst   100  3106  100  3.22 

QaUatiB,                 60  420  12  2,86 

fiitrtieJd   100  1700  12  2.3S 

llnnover   100    685  10  1.45 

Hide  &  Leather....  100  130   

\Tt\nt                       25   201H  8  3.97 

Importer;  &  Trad...l00   577  20  3.46 

Leather  ManTra...  100   260  10  3.84 

pinoln   100   845  18  213 

Liberty   100  325*   

Merchants                 50   200  7    3  50 

Mechanics                  'J5    270%  g  2.96 

Market  &  Fulton...  100    264  10    3  79 

Merchants  Exch...  50    146  6  4.11 

Mercantile   100    280  6  t.14 

t.New  Amnter.  Nat. .100  1425  50    3  50 

National  City  100   670  6  .89 

Nat.  Botch  &  DroT.  25  U6i«i   

N.  B.  of  Cnmnierce.lOO   406  8  1.97 

Nat.   Broadway....  25    301  12  3.98 

N.  B.  of  N.  Atnerica.100    220  8  3.60 

National  Citixenn...  25    170  7  4.11 

Nat.  Shoe  &  Lesth.,100    111  4  3.60 

National  Psrk  100    587%  15    2  56 

Ninth   100     91  4    4  39 

N.  Y.  Nat.  Exch  100  116%   

N.  Y.  Co.  National. .100    800  50    6  25 

N.  B.  of  the  Beptib  .100    290  8    2  "6 

fhenix   20  112% 

Second   100    486  10  2.06 

Seaboard   100    236  6    2  56 

Western   100  611   

STATE  BANKS. 

Bb.  of  America  100    525%  16  3.04 

Bk.  State  of  N.  Y...100    285  6  2.10 

Bowery   100    306  12  8.92 

Bk.  of  Metronolls....l00   740%  12  1.62 

Bronx  Borough. .. .100  164   

Corn  Exchange  100    406  12  2.95 

Columbia   100    166  8  4.8S 

Colonial   100    156  5   

Eleventh  Wsrd          26    170  8 

Fifth  Avenue  100    32RO  100 

Fourteenth  Street...  100   153  6 

Greenwich   ..26    180  6  8.83 

German  American...  75    138%  6  4.34 

German  Exchange.. 100   239  12  6.01 

Gerroanis   100   431  10  2.31 

Ganseroort  100  135   

Hamilton   100   lfi2%  6    3  68 

Manhattsn  Co            50    314%  10  3.17 

Mech.  A  Traders...  25  106%   

Mount  Morris  100  192   

Miilusl   100  220   

Nasnaii                       50    201%  8  3.97 

N.  Y.  FrodBce  Ex... 100    1G5  6  3.63 

Nineteenth  Ward. ..100    120  6  5.00 

Oriental                   25    1  88  10  6.32 

People.                      25    276  10  3.61 

Pacific                      50    180  8  4.44 

Plaxa   100  611   

Riverside  100    200  8    4  00 

Stste   100    115  20  17.38 

Twelfth  Ward  100    100  6    fi  00 

Twenty-Third  Wd..l00    142  5  3.52 

Pnton  Square  100   157%  6  3.82 

JVarick  100  255   

Wa-thinirton   100  126   

West  Side  100    400  12  2.00 

Yorkrllle  100  115   

•Last  sale  Feb..  1887.  700  now  hid. 
+New.    tLnat  dividend  July.  1901,  25*. 
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NATIONAL  AND  STATE  BANKS  OF  NEW  YORK  CITY. 


MKMHKBg  Or  Till    Cl-KARIMO  HODS  It  ASSOCIATION. 
For  further  particulars  belonging  to  this  table,  see  statement  of  the  Associated  Banks  of  the  City  of  New  York. 
Value  44  National  Banks  according  *o  statement  Apr.  24. 1001 ;  38  State  Banks  June  3. 1001.  For  Income  at  market  value  I 


3O0 


I 


1  u&i)K*il  n^w  lorn 

2  Manhattan  Compa 
:i  Merchants'  Nation 
4  Mechanics'  Nation 


1 1  Bank  of  New  York.  N.B.  A. 

pany 

ju&i  Bank... 
nual  Bank 

ril  Bank  of  America   

7  Phenix  National  Bank  

H  Nati>  'Dal  City  Hank  

12  Chemical  National  Hank  

l  i  Merchants'  Exchange  Nat'l  Bank 

14  Gallatin  National  Bank  

1.',  Nat'l  Butcher-'  A  Drovers'  Bank 

1<I  Mechanics'  A  Traders'  Bank  

17  Greenwich  Bank  

]H  Leather  Manufac'rs'  Nafl  Bank.. 
2ii  Bank  of  the  State  of  New  York... 
21  American  Exchange  Nat'l  Bank.. 
2.1  National  Bank  of  OummerM 
2.1  National  Bnwlway  ."" 
27  Mercantile  National 

2*  Pacific  Bunk  

20  National  Bank  of  the  Republic 
So  Chatham  National  Bank  


31  People*'  Bank. 

32  Nalloiiiil  Bank  of  North  America 

33  Hanover  National  Bank  

34  Irving  National  Bank  

30  National  Citizens'  Bank  

40  Nassau  Bank  —   

42  Market  A  Fulton  National  Bank 
44  National  Shoe  A  leather  Bank.. 

4"i  Com  Exchange  Bank  

4!)  Oriental  Bank  

63  Importers'  A  Traders'  Nations]. 

I  National  Park  Bank   

»  East  hlver  National  Bank  

<ll 'Fourth  National  Bank  

»)2  Central  National  Bank  

m  Second  National  Bank  

H4  Ninth  National  Bank 


First  National  Bank... 
N.  Y.  National  Exchange  Bank... 

Bowery  Bank  

N.  Y.  County  National  Hank  

German-American  Bank  

Chase  National  Bank  

Ifth  Avenue  Bank  

•erman  Exchange  Bank  

tomanta  Bank  

Jno.ln  National  Bank....  

nrfleld  National  Bank  

,  lf«h  National  Bank  

Bank  of  the  Metropolis  

—est  Side  Bau  k  

—•aboard  National  Bank   ... 

Western  National  Bank  

~~  ret  National  Bank.  Brooklyn.... 

berty  National  Bank  

Y.  Produce  Exchange  Bank  . . . 

>w  Amsterdam  Natioual  

»tor  National  Bank  

lide  A  leather  National  Bank . . . 


Bid. 
(Stock 


34<> 

315* 

lfMJ 

270;; 

S'J3>, 

110 

750 

4.050 

1 4<  >  Si 

410 

US 

115 

180 

205 

2*  m 

31 K) 

450 

35U 

21*1 

1 

21*2 

335 

250 

2211 

075'* 

200 

ItIO 

105 

207 

no 

400 
185 
500 
050 
145 
310 
185 
050 
107 
4.500 
105 

31  Ml 
1.5<  M  l 

135 
70O 

3.250 
325 
500 
Cfdl 
500 
325 
II60 
IKK) 
450 
1150 
325 
50II 
170 

1.400 
025 
lOO 


Asked. 
Exchg) 


350 

325 

5k 

2*0 
540 

US 

800 
4.100 
150 
430 

Exj 

117 
11MI 
2H0 

315' 
475 
375 
301) 
21)0 
31 II 
300 
255 
225 
700 
215 
105 
2(KI 
270 
120 
425 
lis) 
015 
070 
150 
320 
21K) 
075 

III 

21  •  1 

:rji  1 
1.525 

"7fjo" 
3.400 

525 
1,125 


President. 


Herbert  L.  tlrlggs. 
Stephen  Baker, 
lloln-rt  M.  Oallaway. 
G.  W.  Garth. 
Win.  H.  Perkins. 
D.  J).  l"annly. 
James  St  ill  man. 
George  G.  Williams. 


Cashier. 


■••  'TgC  I  r 

D.  Loun 


ibury. 


075 
010 

085 

"52V.' 

1W) 
1.5u0 
050 


F.  D.  Tanpeii 
<i.  <i  Briiikerhoff. 
Loo  Schleslnger. 
John  S.  M.-U-an. 
Nicholas  V.  Palmer. 
H.  L  Edwards, 
Dumont  Clarke. 
'Joseph  C.  Hendrlx. 
F.  A.  Palmer. 
Fred.  B.  Schenck. 
H.  B.  Brundrett. 
Chas.  H.  Stout.  (act*. 
George  M.  Hard. 
Koiftt F.  *>ter. 
Warner  Van  Nordeti. 
James  T.  Woodward. 
Charles  H.  Fancher. 
F.walt  Flcitmann. 
Frank  II.  Richardson. 
Alexander  Gilbert. 
John  M.  Crane. 
William  A.  Nash. 
Clinton  W.  Starker. 

E.  II.  Perklus,  Jr. 
Richard  Delaneld. 
Raymond  Jenkins. 
J.  E.  Simmons. 
Edwin  Lungdon. 
James  Stillman. 
Alvah  Trowbridge. 
George  F.  Baker. 
James  Rowland. 
John  S.  Foster. 
Francis  L.  Leland. 
Cass  i  111  ir  Tag. 

H.  W.  Cannon. 

A.  8.  Frissell. 
M  J.  Adrian, 
t.  0.  Schaefer. 
Thomas  L.  James. 
W.  H.  Gelshenen. 
Stephen  Kelly. 
Then.  Rogers. 
Christian  F.  Tletjen. 
Samuel  G.  Buyue. 

V.  P.  Snyder. 
J.  O.  Jenkins. 
Henry  P.  Davison. 

F.  H.  Parker. 

B.  B.  Moore. 
Geo.  F.  Baker. 
U.S.  " 


1  Charles  Olney. 
I  David  H  Pierson. 
[Jos.  W.  H&rrlmau. 

Walter  M.  Benoec 
Alfred  M  Bull. 
H.  M.  Kilboru. 
F.  Hatpin. 
Allen  s.  Apgar. 
Kani'l  Woolverton. 
W.  H.  Chase. 
AM.  Bode  re  r. 
William  A.  Hawea. 
Gates  McGarrah. 
A.  H.  Curtis. 
l>iward  Bums. 
William  C.  Duvall. 
Chas.  J.  Day. 
Jas.  V.  Lott. 
S.  C,  Merwin. 
W.  B.  T,  Kcysor. 

11  r  i-  ifiiius. 
Wm.  Milne. 
Henry  Chapla. 
Wm.  1>  "gati. 
Benj.  F.  Werner. 
Henry  Dimes. 
W.  H.  Rogers. 
Thus.  J.  Stevens. 
John  I.  Cole. 
F.  T.  Martin. 
Nelson  G.  Ayrea. 
E  Towusend. 
Georges.  Hlckok 
Z.  E.  Newell. 
C.  H.  Patterson. 
C.  8.  Young. 
Joseph  S.  Case. 
A.  K.  Chapman. 
C  I).  Backus. 
Lewis  E.  Pierson. 
C.  Essig. 
C.  D.  Dale. 
J.  F.  Frederlchs. 
E.  J.  Stalker. 
Frank  Dean. 
Charles  I,.  Adrian. 
Liftln  liove. 
Wm,  T.  Cornell. 
K.  W.  Poor. 
A   rimi  u-i  n. 
E.  C.  Evans. 
Theo.  Bertlne. 
J.  F.  Thompson. 
Henry  A.  Smith. 
W.  A.  Field. 
Chan.  W.  HI, 


2S» 

r>4 

S3 
H 
03 

•9 

27 
27 
14 

ia 
54 

14 

32 
54 

u 

3 
2ii 


  The  Marginal  Nu 

Eleventh  Ward  Hank.  

Mount  Morris  Bank  

Nineteenth  Ward  Bank  

Columbia  Bank  

Twelfth  Ward  Bank  

Riverside  Bank    

Hamilton  Bank  of  New  York... 

Fourteenth  Street  Bank  ... 

Twenty-Thlrd  Wan!  Bank  

Ganwvoort  Bank  

Union  Square  Bank....  

Mutual  Bank  

State  Bank  

Plaza  Bank  

Colonial  Bank  

Yorkvllle  Bank  

Domestic  Exchange  National 

Washington  Bank   

Bronx  B .rough  I 
Fidelity  Bank  . 
Varlck  Bank 


NOT  OF  CLEAKISU 

ml>e r  represents  the  member  of  the 

25  July.  IWUl 
100  July.  IH04 
100  July.  IfHH 
100  July.  ItKil 
100  Jan.  liKM.) 
100,  Apr.  UKU 
100  July.  1601 
100  May.  100 1 
100  Feb.  UiOl 
ltKtlFcb.  1K00 
1001  May.  1001 
lWl-  ....... 

100  July.  1901 

100  

100  Deo.  ltftW  6 
100 


UOl'NK  ASSOCIATION. 

Clearing-House  through  which  the  t*nk  clears. 


ill.  Steers. 
Ilouis  M.  Rchwan. 
Joseph  J.  Klttel. 
U.  Fox. 

Th.ii  F.  Gllrsy. 
H.  C.  Copeland. 
F^lwln  S.  Schenek. 
li  F.  Vail. 
Chas.  W.  Bogart. 
T  Albeus  Adams. 
F.  Wagner. 
James  McClennhan. 
Oscar  L.  Richard. 
W.  M.  Master  Mills. 
A.  Walker. 
R.  Van  Der  Emde. 
Rfibt.  Kent. 
Frederick  Eldrldge, 
W.  II.  Btn  hall. 
Eilward  II  Peaslee. 
J.  MnusSehernierhorn 
Henn.in  llroeael. 
D'  nuld  Mitchell. 


C.  E.  Bniwn. 
Llndley  11.  HID. 
L  H.  Ilollowar. 
W.  S.  Griftlth. 
F.  French 
A  H.  Bizallion. 
Jesse  C.  Jor. 
Irving  C  Gaylord. 
Geo.  E.  Edwards. 

J.  W.  Scheu. 
Walter  Westerev. 
A.  I.  Voorhls. 
K  M.  Clark.'. 
Wm.  C.  Duncan. 
Wm.  L.  Frankenbach 
F.  J.  Van  Order. 
John  Bamfrey. 
M.  M.  Corwin. 
FredeHck  Fowler. 


BRANCH  BANKS. 

CORN  EXCHANGE  BANK.  President. 

Astor  Place  Bank   Alfred  C.  Barnes. 

Bnjadway  Branch    Frank  0.  Mayhew. 

Hudson  Rivei  Bank    Fr.v|erlc  R,  Elliott 

aeens  County  Bank   Walter  E.  Frew. 

omt  Bank    Wm.  A.  Nash. 

:h  Avenue  Branch   Wm.  A.  Nash. 

ria(L.  I.)  Branch  

hlverslty  Branch  113  8U  4  Broadway. 

HA  MILTON  ^BANK.  Am  tc  da  A 


Que 

P;,r 

rift 

Asto 
Cnlv 


Cashier. 
Henry  A.  Patten. 
Sam'l  Drabble. 

er  Snyder. 
»P.  r 


J.  Robt.  Laws. 


en  AO.  1.  m  j  1  OiUinrjus  Avenue. 

eh  No  2.  Bnvwlwuy  and  00th  Street. 

ch  No.  3.  110th  Strei't  and  St,  Nlch.  .las  Av. 

ch  No.  4.  Columbus  Ave.  and  03d  St. 


COLONIAL  BANK. 

Branch  Ni 

Bran^'b  No.'  5.  Brondwnr  "ud  1<i:M  Street. 
MECHANICS  AND  TRADERS  BANK. 

Madison  Ave  Brnii"h  Madison  Ave. and  50th  HL 

PRODUCE  EXCHANGE  BANK. 
.Madison  Ave.  5:nh  A  Ooth  Sta.     Columbus  Ave.  A  f»3d  St. 

t  Extra  dividend  1  percent.   'Extra  dividend  5  per  eant 
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STOCK  QUOTATIONS  OF  LEADING  QTI 


BOSTON,  MASS. 

I  to  July  Hl 


ACTIVE  STOCKS. 


1  EdcvaTc'lVu.l 


Boston 

Boston  A  Lowell.. 

Boston  1  Main  

Chi.-  Burt  A  Uulocy- 
Cnlc  Juuc  A  In  Stock \<i* 

do  pref.  •  •  *  

FitchLurK  pref  

Mexican  Central.  

'  Colony.  

Pad  lie. 


Old  Co 
Colon  . 


MI^rXLANEOUB. 

Amalgamated  Copper   

Amer  Agrlcul  Chein.   ■ 

do  pref  ••   

Am  Telephone  A  Tel  Co — 
Am  Sugar  Rellnlng  

do  pref  

Boston  A  Montana  

Butte  A  Botdon  

Calumet  A  Hcola.  

Dominion  Coal  

Erie  Telephone  

Federal  hteel.... ... 

Ma-»Httchn~-tU  Electric  Co*.. 

do  pref   ;   

Sew  Eng  Cotton  \arn  prel.. 
Hew  England  Telephone  •-• 

Old  Dominion  Copper  

CnlL-J  State*  Oil  ■■  ■  ■  •  -  •  ■ 
Weidlugnouse.  Wee  s 

d«  pref  

INACTIVE 

t»n  A  Maine  prel  

_«ton  A  Providence  

Central  Massachusetts  

do  pref  

Conn  A  I'lt^um  

upon  Birer  

Fere  M  

do  pref   *  

K  C  Ft  Scott  A  Mem  

do  pref  

Maine  Central  

West  End  pref----....   

Wisconsin  Central  new..-- 

di i  nref  ...•••••»•• 

Worker  Niveh  A  ltoch-  .. 

MISCELLANEOUS. 

Alloucz  Mining.  

Arcadian..  

Arnol  I  Mining   

Atlantic  Mining  

iltlc  Mining  

,»ton  Electric  Light----- 

entcn  Mining  

eutral  Oil.  •  

nlnion  Coal  pref  

mnion  Imu  A  Steel.... 

aon  Electric  III  

,..iAim  Mining  

eoeral  Electric —  

do  pref  

IndEgyp  C»m.....  

inter  Tlut  HASM  

ble  Royale   ■ 

Mergen thaler  

Mexican  Telephone   

New  England  Ob  A  <   

No  Am  U  Dredge  

Hd  Colony  Mlumg  

la  Mining 
cr  A 


Hid 


H  H  ■ 

UX) 

-  1  < ■ 

HsJ 
-UK  I 

-  1 1  H 
UK) 

It* 

HKJ 
KM 
MtU 
..UMi  »• 

»5 


Aa* 


BOSTOJt.  MASS.  (Continued.) 


BONDS. 


170 

HUH 


■  1UO 


-lUUi 


arnrft  Si'.vei 
Planters  <'..ni|'- 

Oulncy  Mining-  ■■  — 

Rhode  I-dund  Mining  

Banta  Y  **!»•]  O  

Tamarack  Mining.- ••  

Torrington  "A   

do  pref  

On  Con  L  A  Mfg  

Unite*!  Fruit.  

On  Shoe  Much..  

do  pref  

US  Mining   

Utah  Mining.  

Winona  Mining  

Wolverine  Mining... •••  - 
BONDS. 

Am  Bell  Telephone  4s  

A  T  A  S  F  gen  g  4»  

Adjustment  g  4k  

Boston  Terminal  .I1.*.---- 
Boston  United  Oa*  l»t  o« 

2d  nitgr*..  •••••• 

Bur  Mo  Hiver  exempt  Ha. . 

Non -exempt  Us-  

HF4s  -  

Ohlc  Bur  AQ 4s.  

Iowa  Div  4a.  


Ill 


.101 

.11*11) 

•  1IC- 

.imu 


131 K 


Chicago  Junction  5a. — 
Chic  A  No  M  gu  £»*  ... 
Chi  A  W  Mich  gen  5a-. •• 
Current  klver  1st  5« — 

Doha  w  i»t4x.  

Dominion  f'iml  1st  Us... 
Eastern  let  mtg  <;■■  g.  -- 
Fr  Elk  A  M  V  IkMIm  

Unstamped  1st  lis — . 
■  Union,  stc  .    ••  nv  5s  ,  . 

Iv-l'.-nture  5b.  

K  C  C  A  -S  lxt  5bb..-- 
K  C  Ft  S  A  O  lot  7a.  ..  . 

K  C  F  S  AM  con  Us  

K  C  M  A  B  4-  

Irn-ome  5h  •-• 

K  C  A  M  Ky  A  B  f>» 

K  C  St  Jo  A  C  B7*  

Little  Buck  A  Ft  8  1st 

Mar  H  A  Ont  tie.  

Mexican  Central  4s  g. 

l»t  con  ine.lsg  noncum... 

'.M  con  lnc  3b  non-cum.  

N  E  Cotton  Yarn 5s  

S  I  (ins  A  Co*l  

New  England  Tele  M  ... 

tit*  ,..........•.•*■•■•..■•< 

N  Y  A  New  Eiig  1st  It,.  . . 

1st  mtg  <l»  

Rutland  1st  'la  

Torrington  1st  fas.  

We»t  End  Strict  fie.  

4'.s  

C-old4*  

For  Boaton  Dot  Stock  ■ 


BOSTON  HANK  8TATKM  F.NT. 


Circulation 
Deposits. . , . 
L<ue  banks. 
Ileae've  ajrts 

Ei  for  dig., 

Hue  fr  bk .  .. 
I  p.  c.  Fund 


July  li.  '01     DM  prer  week 

.....  »lv:.W-,(»io  l>  »j(il,«Ki 


July 

»1K'.. 


Beac 

do  N.  Y... 


«.l3fl  000  P 

H0  .  t!»  000  I 

«*  "73.0011  I) 

.«i.ia;.ooo  D 

l  i  van  (mo  D 

IT.0J3.U00  1 

3I0.-J.V0  D 

h  i:.i  ijoo  I 

in  oia  ooo  i 

m*mh  i 


l.Ut'l 
JIHUI 
S.IWi  t«0 
i;&41  <NW 
lih  UMI 

:l  i  »n 
3M 
l<™  «"l 

II  I  ««1 

HS6..17J 


l.'.H  ,» 

<r;.i; 


16.  i  a> 

*» 

9.001 
It.i  . 

X. 
U.tA:. 


COLUMBUS,  GA. 

Broker. 


STOCX" 


I'a! 


Jolumbui  aartngs....    Mi 

rourth  National   U«i 

Itercliiuiia  k  Mttjankai   1"" 

Thlnl  Natlunal  „  loo 

OoUimbtui  Inreatment  Co  

Eavlc  k  Pheulx  Mills  stock  

liaitle  *  PhenU  klllls  (  As  ivja  

ttsmburger  Factory  1st  m- >rt*-»«Te  Or 
Muscoitne  Factory  iat  mortgacs  Us. 
Ssorgls  Home  I  nnuraace  Co  


Georgia  3SS  lMtt-lMSs 

tleorgls  sss  '"is 

Oeorgla  4s.  19"*ft 

Ot-uritM  4  lis   Jgl 

o«n  i 

Ati»iits«u»  ;«2j 

Au^wtsilyi   j»i 

Columbia  4>4>  mi 

Culuml.iis  »Hs    WJJ 

M iicou  41**  IS-8 

wnannah  lis  ...  1»» 


m.i   ask -a 


\M 
V«l 

IVi 
-5 

IUG 
120 
\:» 
ISu 


110 
I.e. 
117 
111 
I.-' 


110 

no 

:'.i 
Mill 
It* 


i  5 

:3s 
i<ii 


lirj; 
107 

1IM, 


110  V 

lor. 

118 

W) 
m 


IK) 
111 
IMS 
100 

un 

Mai', 


KASSASCITY.  M0 
P.  Wtlfhl  AOo  .l 


BONDS 


Missouri  state  Bonds. 
Funding.  Date  1hH7.  3',«.  yr 
FunduiK.  Date  1MM.  ».•»•.  i-'JO  yr. 

Jacksnn  On.  Bonda 
••Blue  Township"  7s  1W» 

•  Kaw  Township"  7s  P 

•  Van  Uuren  Township"  4*.  Wl> 

Court  Housa.  

Kansas  City  Bonds. 

Citf  Ball  li  Jt  0  WO 

inty  Hall  4s  A  a  0  II 

ii  K.  Cmek  sewer  la  it  o  1»I0 

ii  K  Crnck  Sewor  Is  J  *  J.  ...If 

Water  [tk>idJ4*,s  I»l» 

Ksnsaa  City  School  Bonds 

Rull.Unx4s  ISO* 

Butldtnirts      IHM 

Uulidlngls  iwut 

HulldlUgls  1»00 

l)uil.lln«4s  1*10 

Bui;JtnKis  IM'i 

Ubrary  Irtold)  is  1»U 

Bulldlngis  Ud» 

Bulldln«JSs  ItM 

aueel  Hallway  ttuiada. 
Metropnlllan- 

•v.rnifST  l«»ue.  ..   

Metrot-liun  1».ub  (a,  lVOv 

*.uth  *.ie  Hallway  .... 

Cmrertlble  Notes  lis  l»ll 

LViusulldat^l  '■»   


..I»l« 


aaa  City  Cable 

summit  Street   . 

•«  ft.  SWated  Uy  On  is  .... 
•K  <!  Elsraled  Ky  Co.  1st 

•ixiutral  lUeeuic  Uy  it  

..  taooiianauua  bonds 

B.a  Belt  Una.  

Suburban  Belt,   

Union  Terminal  , 

L*a»en.  ks.  liefundlng.... 

K.  C  Pt.  S.  *  Oulf  

K-  C.  Ft.  s.  a  M.  By  

a.  C,  southern  3  p.  c.  .... 
g.  r  Mo.  Use  Bonds  ft  p.  e. . . 

K  c  >u«-k  YanU  ft*   

Metnipelllan  Water <5n.  |«,,., 

str.»-i  Hallway  st.icka 

Metropoiitao..   

Urand  Atenue.  

Kansas  City  Cable  

People's  ..  ...... 

Northeast  Electric  

gisceltaneoua  Htoes 

R.  0.  stock  Tarda  Co 

Am.  Smelt.  A  BeOn.  On... 
do  common  

Central  Coal  A  Coke  Oo  

nv>  I'itroni'.n  ...   

K  C.  southeni  pref.  

K.  C.  Snutbern  cm  , 

>ul.uriMin  Bell  lly  

K.  C. Mo. Oasc'o  

Ban*  stoeka. 

National  Bank  or  Commerce 

American  National.  .... 

Firal  Nalluual....  

Inter  stale  National   

I'nl.in  National 

Kan«a«  city  state  It -oik,  

|l'nlo»t  states  Tntsttio  

N-w  Ennlsn.l  Natl  .nal  

^MWHi.-iri  ■.ic.  in  if  a  Hank  

"Fidelity  Truat  Co   

City  National  

TriKl^n.  Bank  or  K.  0  

•Ouai 


..1910 
1V1* 


. •••*« 


Par 

. .  loo 

..100 
..100 

.  .100 

..loo 

..HX) 


SEW  ARK,  H.  I- 

Vcrinisl  by  J.  s  BII'I  EL. 


. ,  ItMl 
..100 
..100 
.  |i»> 
..  SO 


luos 
I0UH 

n* 
io» 

100 


IU1S 

luis 

I  IMS 

iw>, 

114 

103 
103 
108  M 
104 

tot 

104 
IMS 
104 
loa 


loss 

IM 

100 

UBS 
1171 
104 

ion 
MO 

Ml 

in 

un 

hi 

"i 

u 

M 

114 

IJ0 
09  H 

101 S 

111 
if 


l'» 

10iK 
a'K 
SO 

.0 

ii 

'JO 
M 
i: 

900 
Ml 

300 
I  W 

l.v> 


14U 

ira) 

l;«i 
IIT 

1"-. 


Ask  A 


114 


lot 


ItHW 


110 
101 

104 


VI  || 
1J0 
lot 

Uf 


II* 

m 

70 

IUJ), 
117 
41 


111 
104 
sa 


n 


xa 

I  is 

■C« 

li 

|O.I 

:oj 

its 

1AU 

|M 
Ju 

P77 


WILMISGT0S.  DEL. 


UOCAL  STOCK  ul'oTATIOinj. 


BANK  UTOCXa. 

Bid. 

Ask'd 

National  Newark  Banking  Oo,  

110 

National  state  Hank.  

100 

Newark  City  National.  

100 

Eaaex  Oeunly  National  

.13.'. 

Merchants  National.  

Maj.uf*-tur*r»  National.   

173 

Oerman  Nstlonal  

..Ii 

North  Ward  NaUuual  

900 

H'jite  lian  king  00*. 

m 

rtdslltyT.kD.Oo  »  

ISO 

••4. as 

National  Hank  of  Pelawars  

First  NaMonal  Bank  

central  National  Bank  

WllmltiBten  k  Bratdrwine  '.at.  Bk 

Cnlon  N'alloual  Bank  

Farmers'  Bank  

EqultaMe  fiuarantee  k  Trust  Co.... 
security  Truat  *  Sale  Deposit  no. 

Delaware  H  H  —   

tTulted  l"owr  k  Tracn.  Co  

rid  l:ys.  4  p  c  certa  

Wmtn  k  S  0  E  Ky.  Co  

Wmtti.  k  N  C  F.  Ky.  us.. 
Wmtn.  A  Cheat.  T 
Wmtn.  Cily  Hy.  1  mtg 
J.  A  M.  Pap.  Co.  1  mt« 
Wilmington  Coal  Oas 


Oil.  Ss 


IIT 


in 

mo 

HH 

33 

M  M 
11)4 

ioi  K 
mi  h, 

100 
101 
10-1 


nr 
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STOCK  QUOTATIONS  OF  LEADING  CITIES.  (Continued.) 


BALTIMORE.  MD 

Quotation* to  July  M. 


ACTIVE  MTUC KB 


Ask'd 


Northern  Central  W> 

Seaboard  Air  Lice  lw 

do        do      pref  liio 

United  By  A  Else  Co  60 


artt  OHLEAKS. 


Consolidated  G*ji  

INACTIVE  STOCKS. 


«<Ui  UN 


Co. 
So  A  Ha. 


M  pref  ....... 

Maryland  Brew'g  ... 

pref. ....  ........... 

On  El  L  A  Pow 


Anacostla  A  Pot  f "  

Atlanta  A  Charlotte  1st  7s.... 

Baltimore  licit  1st  5a  

Ball  <  '  Pass  1st  5a 

Bait  Fund'g  .10  

Exchangers   

Bait  Traction  1st  M  

Ellen  A  Inipt  6s  

So  Bait  I>1t  l.i  

CoiiTert  5a   .... 

Cant  Ky  minol  5a  

Kit  A  Imp  la   . 

Chaa  city  Itjr  1st  5»   

thas  Hjr  <>  A  EI  S«  

Cliarl  c  A  A  ext  is  

City  A  Sub  1st  5e  

Ool  A  OroonT  l«t  5-«»   ... 

Consolidated  Oas  «s   

do         do  5a. 

Oa  *  Ala  1st  pfls   

Oa  t  ar  A  Sor  Isl  5  g  

Oeorgla  paw  Hi  5  la  

Oasn  A  Kla  1st  5s  

Enox  Tract  1st  5s  

)jik»  K  II  l.t  gn  5s  

Mnry  Bret  6*, .... 
M.-iro|^llian  st(Wash.)  1st  5 
Newp  N  A  0  P  1st  5. 
Norfolk  M  1  st  Is .............. 


i  ............ 

s..*  rlfr.  A  *  s . ...... ....... 

Series  B  5a . . .  ■ .  ........ 

4-,.. 

Pitt  Cn  Trna  5a  

pot  Val  let  Is  

Sw  A»  Trac  5s  

SaT  PU  A  West  s»  

Seaboard  Air  I. I*  

Loan  <>n»  

Seet>»rd  A  Itoan  5«.  

Cn  El  L  A  Vim  4t.s  

On  By  A  El  l.t  I*  

Virginia  Mid  1st «« 

3d  series  ft.  

;ld  scries  B.   

Ith  series  3-4-5.  

6th  -erics  .Is  

Va  <*tate)  a.  new   

Fund  DM  3  »  

Wert  Va«'  A  P  l.t  6  g  

West'n  N  C  Cuuitol  e  *  

Wll  A  Weld  5s  


Ill 


118». 
13A 


B15I  STUCkS. 


CalTert  Bank  

Caotoi  National  

Continental  National.. 


Com  A  Palmers'  National. 

Commonwealth  

Droiers'  A  Mecbanlca'  National 
Farmers  A  Merchants  National 
first  National 

lerman  Bk  ol  Bait  City  

flerman- American  

Manufacturers  National  

Merchants' National   

National  Bank  of  Baltimore. . 
National  Bank  of  Commerce. 

National  Exchange.  

National  Howard.  

Sail  <ual  Marine   

\"atl  >ual  Mechanics'......... 

Vatlmal  Union.  

Did  Town.  

Peoples'.   

second  National.   

Hilrd  National.  

W -stern  National  

Merc  Tr.  A  l>ep  Co  


fab  Bid.  Ask'd 


Nahi  or  HictrmiTT. 


Bank  mtuqu 

Canal.   

Oltlaer.- 

Commercial  National  .... 
uermanie  ..alioual  ..... 

(rermanla  Barings  

Hlbernla  National. . 

Louisiana  National  

Metropolitan..   

Morgan  Male  Bank.  

New  Orleans  KaOuual  

People's.  

ProTldent  Barings.  

Stale  National  

Teutonla.   

Union  National 

United  States  sat  

Whitney 


Southern  

Teutonla  ...  

lis  RAJLBOAD  STOOU. 

Carrotlton  Railroad  (new)  ... .. 
carrollton  Railroad  .......... 

New  Orleans  city  ptd  

New  Orleans  City  com    . . 

Orleans  ft.  B  

St.  Ohartea  

WnCKLUANBOr*  STOCK*. 

Cotton  Excnenge  stock  

If.,  D.  ft  L  Exchange  slock... 

Sugar  Exchange   

a  U.  Slaughter  House  

Imp.  Bonded  Warehouse  

Metalrte  Cemetery  Association 
New  Orleans  Oaa  Oompany. . . 
New  Orleans  Water  Works.... 

N.  O.  Brewing  Oo  pfd   

N.  O.  Brewing  Co  com   

Jacks- >u  Brewlnu  Ojmpany... 

New  Orleans  Cold  Mb -race  

New  Orleans  Land  Oompany.. 
NewUiul.lana  Jockey  Club... 

Teunmla  1,  A  h  Co   

Staidanl  OuanoMlfOo  


BID. 

Aak'D 

- 

100 

153 

160 

100 

U4 

100 

M'. 

Ml 

IU0 

:j» 

141 

100 

sou 

ooo 

100 

4SJ 

475 

1  isA 

1T-I 

'SSJ 

llki 

1  Jl 

145 

;  in 

5^ 

MM 

SOU 

HHt 

as 

1  a 

11 J  \% 

1  11 

100 

1*5 

inn 

lin 

100 

170 

IKS 

100 

111 

1* 

100 

4H5 

650 

100 

HI. 

100 

145 

1M 

100 

loS 

116 

BO 

101 

1U6 

109 

HS 

»1 

100 

SO 

uo 

100 

111  . 

Vli 

100 

S3 

Ml 

100 

140 

146 

UICHMONU. 
.".ajui  or  , 


VA 


LAITT. 


all'.  I ASX  D 


60 

100 
100 

100 
100 
100 

too 

100 
100 

10 

He 
loo 

100 
ISO* 
ltu 

JSO 


Bossier.. 

Oaddo.  

Pittl.  District  191 1  

ruth  Dlstri.-t  mis  

PMUi  District  IW0  

Lalourche   

Lake  Borgne  

Pontchartraln  (\i  years)   

Ponn-hartraln  C*0  years)  

Pontchartraln  (M  yaars)  

Bed  l  iver.  At.  h.  and  Bayou  Boeul. 

Tensas  Basin   .  .. 

Orleans  Levee  

cm  BOSDB 

Premium   .  .. 

Premium  (dra<rn  numbers)   

Cityia   

Floating  Debt  Is  l»l«  

JmllcialCxiiend.  4.  m:i  

HOTCnS  fc-Ol'l  l^.'l  

MracELLAXBUt-B  SIL'CUTIB. 

American  Brewing  bonds  

Algiers  W.W.  A  Elec.Oo  bonds  l  gold  I 
Baton  KougH  Pnrm.  Imp.  Is  ISO)... 

E  lii^tn  1st  in  g  5s  IV&  

Franklin  Drainage  5.  villi.  

M.  L.  A  T.  K.  B..  1st  m-iru.  

M.  L.  *  T.  R.  B..  (gold)  . 

C  AC  Railroad  1st  mort-gold)  

N.  O  city  B  n.,l»lmort   

N.O  0.  AL.  R.  it.  1st  mort  6a<gnidi 

N  O.  city  It  1 1  Oi-n  m  g   

N.  O.  A  Carroll  lilt  gsa  

Orleans  Railroad  1st  morVgold). .. 

do     do     M  g  5.   

Bt.  Charles  K,  It,  morMlSO!)  

N.  O.  Water  Works.  3d  mort  

N.  o.  Waterworks  Co  mtg  IM»  

R.  O.  Brewing  Ass'n  bonds  stpd  . . 

do        do        do  unsipd. 
Leree  Steam  Cotton  Press  1st  mort 

Cotton  Exchange  1st  mort  

Htale  school  warranu    

N.  0.  Trac.  Oo.  power-bouse  bonds  g 
r n,..,  ■   ,,,-ons  No  11.  

•Keorganlxad. 
•    f  Ex  dir. 


Jill 

tan 
w 
jii 

36 
67 

Ost) 
jA 
«0 
85  K 
40 

IMK 

117 

H 

Tt! 

"... 
IJ6 
117 

>N 
an) 

101 


•no 
,  w 
!  loo 

71 


61 

■ii 
6Ci 

I'J 
55 

lis*', 

so 

u 

40 
415 


6 

tM 
10.5 

•jno 
lluo 


107'i 


lll>t 

lit 

till 

113 

114 

lis 

103 

IUJ 

l'H  % 

107 

HI 

1  Is 

KM 

111! 

1105 

tl09 

IHl.-.i, 

107S, 

(111  i 

130 

11.11  , 

11(6 

101 

104 

100  , 

101 

107 

•a»S 

3V>S 

wo 

3711 

107  V 

in:  . 

1*1 

100K 

100  « 

uj 

1141 

110 

1  ;i 

ins 

136 

HM 

in: 

107 

110 

|C3 

no 

HS7 

13»H 

IJ4K 

I3H 

tin 

IWI 

ion 

1011 

111 

111 

IMS 

10"', 

lis 

1I9S 

109 

111 

104 

100 

103  Si 

101 

iii* 

till 

iu 

16 

15 

1101 

101 

noa>; 

in;, 

30 

40 

104 

t 

ii" 

CTTT  Kkctismnt 
id  City  Is.  &..  1WI-IV".-  . 
City  te.  R..  1  -  i  t/ii  ... 
City  is.  R..  i^jO-ltn.  ., 
—  nip  4s.  B.,  1»  O.UH0 

STATE  SkCUBITliat. 

North  Carolina  4s,  C,  l»|n   

North  Carolina  6e.  C-,  WIS   

Virginia  Is.  (ne*)a  ft  B.  '.m  ... 

Virginia  Oervury.  1-1  0.  ft  B  

BAILkOsp  BONte 

Atlanta  A  Charlotte  1st  Is  1(07  

Atlanta  ft  Charlotto  gtd  Inta.B.  19uo 

C.  C.  ft  A.  3d  7s  c,  l»10  

Oeorgla  Pa.-IHc  1st  as.  u.  o.  1W». . . 

Oa  So.  ft  ria  Is  t«7  

Petersburg  Class  A.  as,  R,  C  IMS. 
Petersburg  Class  B.  6a,  ft,  0.,  1016. 
Rich,  ft  Mockinntmrgl.t  Is.  IW.. 

Southern  It.  W.  IsiSs,  19*4   

Western  N.  a  1816s,  O.,  1(16.  

Oeorgla  A  Alshama  preference  la. 

Oe..rgla  A  Alahama  Consols  

Richmond  Traction  (a  MSI 


JAW.  1st  M  Con  4  p-o.  im.\ 
Norfolk  Street  Ry  1st  6a  


\tniTl  ■ 

OUy. 

first  National  

Merchants  National  

Metropolitan    ... 

National  Bank  of  Va  

Planters  NstinnaL  

Pet.  Sar.  ft  Ins.  Oo  

Security  .„  

Stan-  Bank  of  Virginia.  

Southern  Trull  Co  

Union  Bank  or  Richmond  

Virginia  Trust  Co  

Rich  Trust  ft  sar«  Dep.  Co  

Harlugs  Bank  of  P  ' 

•  lssriuxck  t  _ 
Va.  Fire  A  Marine.. 
Va.  State. 


31 

too 

100 
16 


I  HO 

u» 

lis 
105V 

10ft 
115 

*4 

94 

118 

lm 
107 
137 
114 

110 
137 

MM 
IWH 

1C7', 
10*  l| 
105 

103 
110 


IU6S 

I07>» 

»4>. 
»4S 


Va.-Caro.  Chem.  Pfd.... 

Va.-Ca.ro. Cbem.  com.  

Bai  lboap  Srocga, 

Atlanta  ft  Charlotte  

Atlantic  Coast  Line  -A  •  I 

Atlantic  Coast  Line  pref.  

do       do  com  

Chesapeake  *  Ohio  

North  Carolina   

Norfolk  ft  Western  ptd  

do  ilo  com.... 
Rich.,  Fred  ft  Pot.  common  ... 
Rich..  FTe<i  ft  Pot.  dir.  obllgt'n . 
Rich.  Fred,  ft  Pol  6  p.  c.  guar. 
Rich.  Fred,  ft  Pot.  T  p.  c.  guar. . 
R-.  ft  P.  *  R  P.  P.  A  Connection 

Soeboard  Air  Line  pref  

Southern  K.  W..  pref  

Southern  It  W„  com  

Oeorirla  So.  ft  Pla.  1st  pfd."'.'." 

Oeorgla  So  ft  ria.  Id  ptd  

Oa  So.  ft  ria  com  


100 


111 


111 

113 

to 


los* 

iba" 


100 
100 


10S 

Uu 

III 

IIS 

176  4, 

190 

31HI 

"ih'k 

36 

V.'O 

131 

3s7>| 

13 

"ib" 

100 

103 

117 

KM 

10H 

116 

150 

161 

130 

m 

111 

14.1 

4« 

.17 

H 

XX 

us'. 

111 

00', 

60 1< 

15S 

1A»s4 

100 

ll» 

Is 

110 

.7  , 

Is  v 

4«S 

49)t 

1&5 

M 

51  '« 

31TJ 

393 

330 

300 

;iuo 

300 

310 

ITS 

1*0 

47 

47S 

*< 

3S 

"j«v 

97 

110 

7» 

SI 

11 

60 

BUFFALO,  V.  V. 


MnaRLt-ANroca  Shxtks. 


Bell  Telephone  Co  t  po.   

Buffalo  Oeneral  Eloi-trlc  Oo  . .  . 
Buffalo  City  Oas  Op  ...  .        .  .. 

Buffalo  A  Niagara  Pails  E  L  A  P  On. 

Cavuract  Power  ft  Conduit  Oo  

Eastern  Oil  Co  

Lima  Elect.   Ky  A  I.ghl.  Co  

Ijb-kawana  Iron  A  Meet  Oo  

Manhattan  hplrlt  Co  4  p  e  

N.  Palls  Power  

Rochester  It.  Co..  

standard  Oil  Trust  Up.  o  

MiackhLAinaits  bowDs. 

Blngbamliin  St.  R.  R.  4a,  nrjl  

Buff..  Bell.  *  Lan.  B  6a    IM7  .... 

CuSalo  tHy  Oas  Co  .  5s.  1MT  

Buff.  t»en-  Blec.  Co..  5s.  1(11  

Buff.  R  yOnsoll.Uied  5s.  IW1.... 
Butlaln  R'y  Debenture.  6s  MIT.... 

Burr  Tmc  5s.  litis  

Buff,  ft  Lock.  Ky.,  1st  fs.  1*36.... 
B.  ft  N.  Palls  El.  K.  Co.  |  st  5a  MM. . . 

B.  ft  N.  Falls  E.  11.  Co.  3d  5s.  _  

B.  ft  8.  W.  B.  Co..  1st  6a.  t(ua 
B.  ft  B.  W.  ft.  On..  3d,  as.  Mus, 
t'atiract  Power  ft  Con,  Oo.,  la.  1(37  1 

Croastown  ML  B.  Oo.  la    Idl.  1 

Intern'l  Trac.  Co  subs.  4  p.  c  . . ,  .1 
Lima  Elect.  Ity  A  Lght  Co  Con  is!1 

I/O.  L|«.rt  A  Oh-otl  ..    I 

N  Palls  tias  A  E  Co 5a  VO0  .... 
N.  F  ft  S.  Bridge  ft..  a%.  ldd. 
Niagara  Falls  rower  Co-  5s  ins 
do  do        debts  1(10 

•With  accrued  interest. 


Bid. 

ADX'D 

113 

111 

9* 

10U 

8 

• 

16 

too 

10 

a 

100 

'  ii  " 

100 

ibi" 

41 

47 

s:, 

90 

35 

30 

773 

T7« 

•10.1 

•100 

•win 

it 

'•in" 

•11* 

•110 

•117H 

•IK 

•1H6 

107 

•  im 

•no 

*mn 

•UK 

•his 

•110 

•lo| 

•IV) 

■l'«3 
•litl 

•104 

•HIS 

'  l.-l 

1*100 

•'"«« 

"100 
•I03S]101 

•no 


)  «10 

1'ioss  Ko 
•10s  ho 
•104  ni 
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—  LATEST    QUOTATIONS    FROM    THE    NEW    YORK    STOCK  EXCHANGE 


RAILROAD  BONDS. 


feMMAT^-ii::::^ 

do  adjustment  g  4a  lOOfj 

Jo       do  re* 
do       do  stamped 
Atl  Av  of  it'klyn  Imp  a  5a..  •  •  1034 
Atlan  Knox  A  North  1st  it  5sll»4U 

BIO  prior  lien  g  3Sa.   10.85 

do  no 
do  mtg  g  4k 
do       do  .  reg 

do  deb  4s  sub  certs  lull 

do  B  W  Div  1st  4  3S*  -102ft 
do  1'J  A  M  Div  Istg  Una  1023 
Cen  O  reorg  lst-g  4',s...-l03O 
Motion  River  1st  gtd  it  5s. low 
Wml  Va  A  Pitts  1st  g Tin,,  .101*0 
Bklyn  Rapid  Transit  g  5*.. .11*45 
Brooklyn  City  1st  eon  5a,  ,1»41 
BklnOtJASlateon gtd  irosioil 
B'klyn  t'nloii  El  l»t  g  4-5*11*50 
Klnaa  Co  Kl  KK  1st  m  g  U  l\nu 
BuffRooh  A  Pitts  gen  g  5s. .1037 

Booh  A  Pitts  1st  g  Os  1021 

do  cod  1st  g  tin  1022 

Clrflld  A  Mali  1st  gtd  g  5s.  11*43 

Bull  A  Sus  1st  it  5k  11113 

Bur  Ced  Rap  A  Nor  l»t  5s- . .  1!  Ml 
do  eon  1st  A  col  tr  g  5a..U<34 
.do      _dp  _        .    _     ,  rejj 


Minn  A  St  L  1ft  gtd  g  7s. 
0BIKiUUAN\Vl«tg5M 
Oann  la  So  Ut  int  gtd  g  &«. . 

do  do 

Qentral  Hr  D  P  1st  g  4s  11*48 

Oen  HKAHkgi'o <  if  Gil  eol  g5sl 1*37 


But  or  Oa  Kit  1t<t  g  5a. 

do  con  g  5h  

doS10oo-$5m>0 
do  1st  pref  inc  g 
do  2d  prof  inc  g  I 
do  3d  pref  hit  g  I 
do  M  A  N  Div  1st  g  St 


1045 

•  ll»4 

.im" 
.11*45 

.11*45 
.11)4*1 

.11*4 

1H4II 


do  Middle  On  A  At|  lb 
do  Mobile  Div  lnt  g  5k 
Cent  of  New  Jersey  1st  en  7slOD2 

do  con  debds  100H 

dogeu  g  5h  1087 

do        do  reg 

LehAWBSa  1012 

do     con  ext  guar  4  '«s.  •  1010 

Am  dock  A  Imp  Co  5s  1021 

Ohes  A  O  g  Os  Series  A  11**8 

dog**K..  1(»1 1 

do  Iat  con  g  5m  1031* 

do        do  reg 

do  gen  g4.<wi   1002 

do  do  reg 
do  B  A  A  Div  1st  con  g4«l'.»NI* 
do  do  2d  con  g  4s, .  .lOrB* 
do  Craig  VrJIey  1st  g  5s.  11*41) 
Warm  Spring  Valley  5s,  .1041 
EIU  IsxABg  Sndy  gtd  g  5»1002 

Chi  A  Alton  sink  fd  g  tie  ll«>3 

do       Ryg3Ss   105*. 

do        do  refundg  3s...l040 

do        tr  oerts  

Miss  HIv  Bilge  1st  sk  id  g0ali*12 
Chic  Bur  A  Qulney  eon  7e..  ..10O3 

dosinkng  lund  5s.  Its  >L 

do  debentures  5*.... — 11*13 

do  convertible  5s.  10O3 

do  Iowa  sinking  fund  5k ..  l!»ltt 
do        do        do  4».1DI0 

do  Denver  Div.  4s.  ..1022 

do  Southw  Div  4s,  ...11*21 
do  Chi  A  Iowa  Div  5k..  . . .  lt*)5 

do  IU  Div  3^(1  1040 

do  Nebraska exten  4b.. -.11*27 
do       do  re 
Hannllial  A  St.  Jos  con  ils.lUl 
Chi  A  East  III  1st  sk  fd  cur  del 007 
do  1  *t  con  *Jh-  *■■»♦.-•«***- 

do  gen  arm  1st  5s,- -   1107 

do        do  rei 
Chi  A  IndCoaJ  Ry  1st  5s...  103 
Chicago  Indianapolis  A  Lou 

Lou  New  AlbAChir  IstdslOlO 
Chle  Ind  A  Lou  refdg  g5s..ll*47 

do  refunding  g  'Is  11*47 

Chlciig'i  Milwaukee  .V  hi  I'uui 
Mil  A  St  i'lst  7»  &ic  H  D1!K)2 

do7  it  ...1W)2 

do  1st  I  A  D  ext  7a.  1!*>M 

do  1st  CAM  7»  ..JWi 

Chi  Mil  A  St  •■'•n  7k.  ..11*i5 
do  lat  Southwest  Div  Un.llHiH 
do  1  st  LaC  A  Da  v  5s.  1 !  »l  I  * 
do  1st  So  Mlun  Div  .11*10 

do  1st  H  A  D  Div  7»  11*10 

do        do6a....  11*10 

do  Chic  A  Pac  Div  ««.--. -11*10 
JolstCAPac  Wg5«„.-lH21 


Lul 

sale. 

«7 
io;«'i 

1U4 

txl 

1*5 

«6*» 
110 
1UH 

Hfi  . 

1*5H 
103 
10  IS 
103 

tft*S 

«J 
111 
1 1 1 
ll*i  *« 
104* 
114 
102 

102  W 
1*3 

US'* 
131 
Ui\ 
103 

loo 

KG 
123.'. 

117 
140 

U5)i 

Kill 
110 

lot* 

1*3  H 
lOlH 
120S 
10<J'« 

HO 

7« 

30  * 

17 

1*0 
102 
lOtl 
10H 
13*1 
12«>. 
13*1 
1O0 
lu3S 
113'. 
113*. 
117S 
120 
121 
10M 
103 
104*. 

t*<« 
103 

101  *• 

uAh 

103  . 
H4S 

uu 

W3A 
lOAi 
10«1S 

lOO  ?> 

Mil  , 
W>\ 
114 
loo 

102  H 
lo.i  , 

104  '■ 
l02\ 
111  . 
112'. 
121 
115 
137 
123 
115 
120 

117 
110 
122 

11*2  Sj 
172'. 
188 
]M0 

I8;i 
117H 
118 
118 
12»l'. 
II"  . 
118  V 
111''. 


Date. 


7  01 
701 
•  101 
7  '0 1 
5»1 
7  01 
1-W* 
5  ill 
7  01 
501 
7  01 
7  1)1 
7  01 
7-OI 
"nil 
u-im 
5h»> 
10-1*5 
7  01 
0  0 

fa 

0  01 

5»7 
11  W* 

7ol 
0  01 
'2  01 
H*t 

12-tjtJ 

7«1 
«Mll 
•J  01 
7  ill 
4  01 
"4)1 

H*U» 
7-Ot 
7  ill 
7iJI 

121*. 
« in* 

K' tK) 

4  01 
7<HJ 

lul 

3-  (Jl 
>M)l 
7  ol 
«<il 

7^.11 

Mil 
*!  Ill 
701 
4  ol 
i.i)l 
<4)1 
11  im 

4  IK* 

7  ol 

!i  l»l 
'  ol 
7  01 
0  01 
10-W, 

7  01 
44J1 

0  01 
1101 

4  01 

"J  0 1 

1  0 ' 

ool 

6-  «H> 

l*n 

7  01 
4.01 
uol 

5nl 
0  01 

7<il 

8^*0 

7-  ol 

44)1 
7411 
7  01 

4  01 

4-  00 

4-  01 
501 
<I01 
5<H 
04)1 
6-01 
401 

5-  01 
5-01 
LHJl 


RAILROAD  BONDS. 


do  Chi.  A  Mo  Riv  Dlv5sH*2*J 
d.  Mineral  Point  Div  5s.  ll'lo 
do  0  A  Lake  Sup  Div  g  5a  1H21 
do  Wis  A  Mm  Div  g  5a.  .11*21 

do  terminal  g  5s  11*14 

do  Far  A  So  a&au  g  OV  . . .  11>24 
do  Dak  A  Ureat  So  g  5a.  1010 

do  gen  g  4a  Seriea  A  lUKt 

do         do  reg 
MllANorth  1st  main  llneOsli'lo 

do  1st  con  Ok.  11*13 

Chic  A  Northwestern  cou  7»  11*15 

do  gold  7s  11*02 

do  do  reg 
do  linking  fund  0»  187011*20 

do  ain king  fund  5a.l87U-1ir*2T* 
do        do  rei 
do  einking  fund  deb  56. .  11*3 
do        do  reg 

do  debenture  5a  looti 

do       do  rei 

do  debenture  5a..  102 

do  do  reg 
do  extension  4a-...1880-ll*20 
jo        do  reg 

Jo  gen  3ss..   Ifltn 

do        do  rei 
RKcnnaba  A  LSut>  1st  0m...1IH). 
Winona  A  St  Peters  2d  0m  .1I«)7 
Mil  A  Mwlison  1st  0*......-ltK>5 

Ottumwn  C  ¥  A  St  P  1st  5k1IHii» 
Northern  Illinois  1st  5«  •  ■  .11*10 
Mil  L  S  A  West  1st  g  Ms  .  .11*21 
do  convert!  lile  deb  g  5a. .  11X17 
do  ext  and  Imp  sk  Id  g5sll*2l* 
do  Michigan  Div  1st  gHs.11'24 
do  Ashland  Div  1st  g  Oa.  11*25 

do  lucooiea.  11*1 1 

Chicago  K.x'k  I  A  Pactta  11*17 

du        do  reg 

do  gen  g  4a  llirfl 

do        do  reg 
D«k  Moines  A  Ft  D  1st  4«  11*1  ft 

do  1st  2Ss  1  i •* *."> 

do  extension  4s  11*05 

Keokuk  A  D  Moines  1st  5s  11*23 
do        do  small 
Chi  St  PMinn  A  Om  con  lis.  1H30 
Chic  St  P  A  Minn  1st  g  Os..ll*lS| 
St  P  A  Sioux  City  1st  g  Os..l0l!l 
Northern  Wisconsin  1st  *ls.  1!  *:*o 
IChlcA  Wulndlstsk  fd  gOs.ll*lli| 

do  gen  g  *ls  11*32| 

Obi  Term  A  Trans  4s  1047' 

Chi  A  W  Mich  Hy5s  11*21  coup  olT- 

Choe  Ok  A  <1  gen  g  ■'>-  n*l<ij 

Cin  Ham  A  Day  coti  sk  fd  7h.1!ki."i 

<|o2.lg4ss  Ilt;t7 

Cin  Day  A  Irtn  1st  gt.l  g.*»li>41 
IClty  A  Hub  Ky  Halt  1st  g  5k.. 11*22 
Clev  Cin  Chi  A  hi  I.  gen  g  4s  ll*s<3 
do  Calm  Div  1st  g  4s.   ■  ln:t»> 
St  L  Div  1st  ml  trust  g  4s.. 11*1*0 
do        ,lo  reg 
Snring  A  <Vj|  Div  1st  g  4a  . 11*40 
White  W  Vnl  Div  l«t  g  4s. .11*40 
Cin  WabAMlch  Divlst  g4s.ll*!<l 
Cin  Ind  St  L  A  C  1st  g  4s. .  ll*.*l 

do  con  *ls..  1020 

Cin  Han  A Clevcon  1st  g5sll*28 
Peoria  A  Kastn  1st  con  4a..  11*40 

do  Incomes  4s   .H«n 

I  C  ('  C  A  Ind  con  g  7s   11*14 

do  gen  con  g  'Is.  11*34 

Cin  Lnf  A  <  hl''  7s  llsil 

ClnAhpfil  1st  M  (M'CA  1  7sl1iOl 

ICIev  Lor  A  Wl  I  1st  i  g.MI>33 

Clev  A  Mahoning  Val  g  5s  ..1K« 
Col  Midland  Ity  1st  2-3-4s.  ..11*47 

do  1st  gold  4s  1047 

Col  ASoutTicni  1st  g  4s. -.  .Ilr2l* 
Conn  A  Pass'e  lliv  1st  g  4a.  11*43 
Del  Lackawanna  A  Wn  7s.- .11*07 

Svra  BlngA  N  Y  7b  100*1 

Sf  jrrls  A  Essex  1st  7s--  -  11*14 

do  7s  1001 

do  1st  con  gtd  7*  11*15 

do  reg 
N  Y  Lack  A  West  1st  0s.--.1021 
do        do  reg 

do  construction  5s  11*23 

do  term  ami  Imp  4s  1023 

Del  A  Hud  1st  l'euu  Div  7s. .11*17 

Alb  A  Suk  1st  con  gtd 
do  reg 

dogOs  lHOtl 

do        do  reg 

Ben  A  Saratoga  1st  7s  11*21 

do        do  reg 
Len  A  R  Grande  1st  cou  g4sl  1*3*1 
do  Improvement  g 5«* ....  11*28 
dolstc)ng4Ss.  


121'. 

110S 
110'. 

11*1'. 

115', 
137 '. 
112', 
110 

a* 

21 H 

42*. 

o7*% 

04'. 

10 

o7S 

OS'. 

07.S 
122 

22'. 
lint 
lOS'. 
117 
117V 
108'. 
107 

no 

103 

103  V. 
1211  - 
113 
Ill's 
111 
138  * 
107  . 
127 
142'. 
143'. 
113 
128 
132*. 
10*l'< 

lo>:'. 
itsi  . 

SOS 

;»,' 
111 
Kin's 
13SI'. 
111.' 
131  - 
140 
1 1  -j 
111* 

03 
100 
103 
115 
112S 
114 
Hx>k. 
li/l  . 

U»* 
104 

00 
100 

ta 

102 

104  ?» 

loo 

115S 

07 
IJ5 

131S 
Lis1. 
Hm". 
101  '. 

ill 

121''. 

r*l 

t*2 

88". 
102 
120X 
117!. 
LIS 
101 
LIS'. 
140 

i:«S 
l**>.s 
UiOi 

103'. 

147'. 

ISO 

1 10 

122 

Ills 

112'. 

152  . 

1.3.I'. 

102 

111'. 

1W0S 


Date 

401 

501 
701 
7  01 
0  01 
7-W' 

7oi 
74*1 

2-  1*8 
74*1 
Mil 
7  01 
5  01 
Til 
1.101 

.'-"1 

0  01 
5  01 

0  01 

1  01 
0  01 
4  (Jl 
001 
21*8 
7  01 

3  0»» 

4  01 
11  US 

2  0i< 

11  l.M  I 
101 
4  "i  ■ 

ooi 

001 
2  01 

ill! 
Si!] 

7  01 
114m 

7  01 
2  01 
8in> 
1200 
"  "1 
41*7 
7  ol 

0  01 
7  01 

3- 01 

10-  oo 

4  01 

7  01 

11-  '»* 

1  00 

12-  ui 
!  1 1 ' i 

7  Ol 

4  IG 

7  01 

1  01 

8  01 

5  l*i 
O-Ol 

11-1.5 

4-  01 

11-  04 

3-i  1 1 
7  Ol 
7  01 

7-01 
0-01 
11  1H* 

12-  00 
IMNI 
5  0] 
7  01 
7  ill 
7  01 

124*5 

4  01 
11*"* 

7  01 

5  01 
O  01 

10-118 
7ol 

lo  IK  * 
7  ol 

line  i 
5  01 

2  Kl 
l>Ol 
*M*' 
7  01 
201 
,  "1 
501 
74)1 
7i)l 
0-01 


UAILKOAD  BONDS. 


Denver  Con  Tram  1st  g  5a.-. 1033 
D.  s  Moines  I'n Ion  1st  g5s  .  .lt*l 

Det  A  Mack  1st  I  g  4s  1011 

D-t  *  M;«-kiii.M.-g  4.^   UN 

l'i*l  A  lr  e  lu.-.g.  1-t  5s.  .  11*37 
Dul  ltd  WiugA.so  lo  1st  5s-lt*28 
Dul  So  Shore  A  Atlantic  g  5g.ll*37 
Elgin  Joliet  A  East  1st  g  .'.s  11-41 

Eric  1st  ext  g  4s  DM7 

do  2d  ext  g  5s  1010 

do3dextg4»,s  11*23 

do  4th  ext  g  5*  11*20 

do  5th  ext  4s  11*28 

do  1st  eon  g  7»,.  1020 

do  1st  con  g  fund  7a  11*20 

Long  D  s-k  iMiiiila  11*35 

Hum.!.,  N  V  A  Eric  1st  7s. .11*1*1 
Jefferson  H  It  1st  gtd  g  5s.  !«»» 
Chicago  A  Erie  1st  g  5«. . . .  1*82 


N  Y  LEA  W  1st  cur  *fe. 


N  Y  A  ttiwn'd  Lakegtdg5.  :'4>l 
Erie  Kit  1st  eon  g  48priorbd»  i*l»J 
■  I"  reg 
do  1st  on  gen  Hen  g  4a..ll<l*)l 
N  Y  Sn-  A  W  1st  refdg  5s. .1037 

do  •.»*!«  4  *.a  1037 

dogen  g  5s   .1040 

•!•  '"'  M.mal  1-t  g  ,')-.... .  1043 
Wllk  A  East  1st  gtd  g  5k. ..1042 
Midland  It  of  N  J  1st  g  0s..l010 
Peiin  LVial  Co  oo|I  t  r  4k  .. 
Eureka  springs  1st  g  Us-. -.103.3 
Evansville  A  T  H  1st  cong*Ssl'.iJl 

do  1st  sen  g  5k.  1042 

do  Ml  Yemoii  1st  g«K...ll<23 
do  Sul  Co  Hri-h  1  st  g  5s . .  1030 
Evans  A  Ind  Ut  con  gtdgOs  11*2*5 

Flint  A  Pere  Mam  g  lis.  1020 

do  1st  ism  g  5s  1031* 

dolt  Huron  Div  lstg5s.H>30 
Fla  Cent  A  Peninsularl  g 5s.lol8 

doom  g5s.  1043 

Fort  St  l"u  Depot  Colst  g4  'ssll*41 
Ft  Worth  A  Den  City  lg  4-0*  1021 
Ft  Worth  A  Ilio  Or  Istg3-4*.l028 

Gal  HAH  1st  5s  1013 

Georgia  A  Ala  Kylst  pf  g  5a.l045 

do  1st  en  g  5s  11*45 

Oa  Car  A  N.  irtb  Ut  gtd  K  5s  1021 
(iri-eii  Bay  A  Went  deb  ctfs  A... 
Green  Bay  A  West  deb  etf»  B.- ... 
H,«  klng  Valley  con  g  4Ss  .. 101*0 
Col  A  liiK-k  Val  l»t  ext  4a.  .11*48 

Illinois  Central  1st  g  4s  1051 

do        do  rei 

do  1st  g  3Ss  11*5 

do  reg 

doo>!trg4s  lo52i 

do        do  reg 

do  col  tr  g  4s   1063 

do  do  reg 
do  Western  Line  1  st  »-  4s  11*51 
do  Louisville  Div  g  3 sa..  1053 

do  Cairo  Bridge  g  4«  1050 

do  Middle  Div  reg  5h.-... 1021 
do  Snrgfld  Div  1st  g3Ss.  II  51 
d. .  St  Louis  Div  g  3-s... . .  1IC.  I 

do  St  Lculs  DIv3',k  1051 

do         do  reg 
Chic  8t  UN«  Orl  g  5». .  .1051 
do        do  reg 

do  3   DC.  I 

do  Memphis  Divlst  g  4s  11*51 
Belleville  A  Carodt  1st  lie.  11*23 
8t  L  South  1st  gtd  g  4s  ..  .11*31 
Carlion  A  Shawnee  lstg4s  1032 

Ind  Dec  A  Wn  1st  g  5s   1035 

(nd  111  A  Iowa  1st  g  4s  11*50 

(nt  A  Gt  Nort  1st  g  Oa  11*10 

do2dg  5s  1000 

do  3d  g  4s  1021 

InwaCeiitral  1st  g  5a-  1H3H 

K  C  Southw  3b  11*60 

do  do  reg 
Lake  Erie  A  Went  1st  g  5s,. .1037 

do2d  gl  5s  1041 

Northern  Ohio  1st  gt.l  g5»  1045 
Uhlgh  Valey  (Peuiilcolg  5sl1«*7 
iLeh  val  N  Y  1st  gtd  g  4Ss.. 11*40 
i  do  do  rm» 
,Leh  Val  Tcr  Ky  1st  gtd  g5s.  104f 
v  do  do  reg 
:  Leh  Vnl  Cool  Co  lKt  gt.l  g  5«1H.33 
Lehigh  ANY  1  »t  gtd  g  4s.  11*45 
El  Cor  A  Nor  g  1st  pre!  Oa.1014 

do  g  gtd  5s   1014 

Long  Island  1st  oon  g  5a...  1031 

do  gold  4s  1032 

dogen  g  4s  1038 

do  unlfd  g  4s  1040 

do  deb  g  5s  10:i4 

do  ferry  g4Ss  1022 


1*13  i:«'« 


BkiyirM>uUuk'lVt'5.:. 
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K  T  4  BoekT  Bch  Uts  5«k.l027 
MY  BA  Man  Rial  con  g5* ...  1035 

do       do2dg  *l*  1030 

do  KH  A  Nash  In  IE  Ua.lOlU 

>  gen  lUt  103U 

>*..Ui  6»  1037 

j  Tvnaao.  .Is  Div  g  41a ... .  1020 
.81  Louis  Dtr  Uii*  liCl 

>  do  2d  g  3a  H»40 

.  sk  f.J  IS  V  K  AlalK  tie. 11*10 
iSANAilrtlgUk'  .     ••  11*30 

doc*Mtr.V2t»g4*... 11*03-18 

do  uuiflcdg  4t>  H*40 

do  !'.< n  n  A  .Ul  Ut  gtd  g  tie  1 1  r21 
do  collate  rait  rust  K  5*  .  ..11*31 
do  Mob  A  Mout  Ul  g  4  >.»H*45 

FA  ft  Utgtd  g5»  1037 

"  ntueky  Central  g  4»  ll^i 

uls  lty  Co  1st  con  g  5e.  103O 

N  I.CA   11*31 

»  A  J  if  Bridge  gtd  g  4s.  ll'+r. 

mhattan  lty  MM  K<»  H»«> 

It  Elevulcd  Ul  gUa  lot* 

•t  Ht  By  gen  col  tr  g  5b. ...n««i 
Jway  A  7th  Av  Uteon  g  5stl*43 
do       do  .  re« 

lADth  Av  Ut  gtd  g  5*.  .  11*0  I 
tAvAI>avFUtgtdg5sm*3 
TaEIChlcUtgU.  HKW 

_  an Central  oon  ft  4a  ...ion 

do  Ut  eon  Income  K  3a  •  H*3t* 
do  2d  eon  Income  K  3s. . .litis* 
Mexican  Inter  Ut  ecu  0  4»..1077 
Beilcan  Nuttimal  Ut  g  •)»...  11*27 

d«*l  Income  gOnA  1017 

do  2*1  itu-omeg  On  B.  ...1017 
Mexican  V  -rtlterti  1st  g  Us.  .HUti 
MJun  A  St  Ujuis  l»t  k  is,...  1027 

do  Ut  con  «!w  H«:i* 

do  1st  and  refunding  it  4sll*4t* 
do  Iowa  ext  1  st  g  7* .  ...10OO 
do  Sou  west  ext  1st  g7»,  .101" 
d<i  Pantile  ext  1st*  Ma...  lK-'l 
Minn  S  St  M  A  Atl  1st  4»  ...  -02*1 
M  St  I'  A  .1  S  M  1st  c-.i.v  4-  . 11*31 
Minn  St  lty  Utcoug  5»  — H»lt» 

Sll  tl  lty  A  l.t  tkt  cou  5*. ...1020 
oK  AT  Utg  4s  HOI 

do  2d*  4».   

do  I  «t  ext  *  5s..  

Mo  K  A  Tof  T  1st  gtn  g5* 
Knti»ji-  City  A  Pan  lit  *  4 
DaJlas  A  V*  aco  Ut  iff  I  g  5 
Boonvllle  Br  gtd  *  m  — 
Bber  hhr  A  So  1st  gtd  5s 
Mo  Ran  A  Ka-»t  1st  Ktd  *  5* 
Missouri  l*acltlc  Ut  con  ic  d 

do  3d  7s   

do  trust  g  5s   ■  ■ 

d*iUtcoTg5s  

Leroy  A  C  V  A  L  1  Bt  «  5s 
Pax-tile  It  or  Mo  lstejttg4s.l!>38 

do  2d  ext  K  M'  1038 

9t  L  A  I  Mount 
£i  nea  coil  ry  A  I n  *rt*5-«  1 1  '3 I 
do  sen  con  stpd  Ktd  it  5b  lull  I 
do  unified  A  ret  *  4b  ..  I»nf.«| 
Mol>A  Blrni  p  I  ine  .">»  ...1!<4"> 
Molillt*  A  Olilo  new  *  lit.  .  J»27 
do  lit  exteu.-ion  8  'H. ..  ln.*7| 

ilo  *eu  it  4b  H^W 

do  do  J.  P.  M.A  Co  cert*  J 
U  ntC'.niery  Lliv  IbI  tr  5b- 11*47 
Bt  Lo'iib  A  ( Jilro  itttl  it  4b.  in:tl 

Nnjih  <  hut  A  St  I,  Hl7»  I'-'Kf 

do  l*t  c-in  If  :>b  llfJH 

do  TAP  llr't.  Ml. 

do  Ut      McM  M  W  A  A1.HM7 
JaMlB-r  Branch  <>* —      .  .|Hj:t 
No  <>  A  N  En>t  prior  lieu  do.  11)15 
.8  YCentA  II  it  Ut  7n........lt«lW 

do        do  reif 
do       OMMM  5s  of  l«K4-l!<t  4 
do        do  r<-ii 
do  debentue  4b  of  .l««0.l!«i:. 
do        do  rey 
dodebo-rtaext  *  4».  ...1MB 

do  do  reit 
do*oldj»  .a  ..   1W7 

Mich  Cent  col  troet  *  3  hb..!^ 
'Jo        do  reft- 

Lake  Shore  col  K    tB  1UM 

do        do  reg 

Went  Hhore  l»t  *  4a  *td..  .  SJdl 

Be^h  Creek  Ut  gt*  *  4a.  4® 
do         lo  reit 
ClerfBltCsf*M«4«SerAH«4l) 
do        do  re* 
VTAH  :t'.al<"<>rriie  ..oiKHi 
f  Jersey  June  n*td  f»l  4«ll»«t 
■  W  A  Oeon  let  ext  Sslirw 
"  rllUttftdSa  1011 


.11 

.11(44 
1il«2 

«HO.) 

<ll<40 

.lit  Ml 
11*4  1 
11*42 

Blll'JlJ 

.  Htxl 
liH7 
ll'2tt 

IH'J'l 


rJala1 


Date 


105 

1U7 
113 
lUtj 
130'. 

in*s 
liu 

118'. 
114S 
115 

12*1 '« 
IMS 
1*4  v. 

110 

10.)  s 

111.' 

113 
113 

llos 

115 

ltws 

lot* 

103 

1110 

1UIS 

114. 

121 

uuv 
111* . 

122  S 

123 

1U.I.', 

K'.S 

3.C. 

20 

IsjS 
1C3S 

MO 

23 

lug 

I47S 
117 

liu 
122  S 

122  S 

123  s 

1U3.S 

no 

100 

H4H 

10.' 
lOii 

m 
It** 

ItxiS 
loi', 
IKis 

I23.S 

'•i 
1<I| 
I  o  ■ 

loo 
107  J» 
115 

117 

115 
D.'S 
1IHI 

r.itH 
l. 'i 

!*tl  J 

t*5 
11*1 
till  S 
127  H 
1I4S 
111 
10H 
113 
UHS 
10744 
H>7'. 
H>4 
|OS 
I03S 
1 02  s 
I  >l  -. 
I02S 

I  OH', 

no 

IB!', 

INI 

1*8 

1*7 

112* 
HtJ). 
Ill 
KM 
HA 
104 
115'i 
1.12 
127 

low 


600 
14*0 

12  Oil 

12  00 
001 
5  01 
44)1 
74/1 
701 

12  oo 
14)1 

lO-Ot) 
1-1*2 
rtol 

74)1 
74)1 

4  01 
7  01 
301 
..  til 

5  01 
344M 
1-WH 
34)  I 
7  t)l 

7-oi 

74)1 
701 
Oul 
7  01 

44)1 

7  UJ 
7  01 
7  01 
101 
7  01 
4  00 

7-ot 
«-ol 


o  ou 

2-01 
5  01 
7  01 
54il 
24)1 
4  01 
4  01 
4  411 
4  01 
H>  Ml 
701 
7  01 
7  01 
7  01[ 
4  01 

3  Oi 

11  Mi 
4411 
7  01 
74)1 
04)1 1 
74l| 

7  01 
501 

12  Oo 

4  01 


Oawetfo  A  Koine  2d  lit  *  5*1015 

I'tica  A  B  ltlv  *td  4a  1022 

Mohawk  A  Makme  1  *  4...1W1 
N  ¥  A  Northern  1st  *  5»  .  .1W27 
Lake  Shore  Michtsan  Southern 
Detroit  Mou  A  T.Vllst  78-loOrt 

ljike  Shore  .bki  2d  7s  11*03 

do        do  re* 

do  *  34b  11*1*7 

do  do  re* 
Cln  AS|«l«t8td  LKAM7b1I«)1 
Mahonlri*  Cul  Bit  1st  5».. 11*34 
ltlL*  MchA  Voulst  Btdd*  H»32 
MiehiBaJi  Cent  1st  cm  7s.  .11*02 

do  1st  con  5a.  Ilsi2 

doit*  IHUI* 

do54>    1101 

ii  .        .In  r*'B 

do  4s.  1040 

do 

X  Y  Chic  A  St  1/iuls  IbI  *  4*11*37 
d-.        do  reg 

X  I  X  It  A  It  1st  ree  4s  1003 

do  con  deb  cert*  4i  $1.000.. . 
do  re* 
do       do  Hmall  certs  Slot.) 
HouBatonic  ..on  b  5s....  .11*37 
New  Ituveii  A  Derby  eouSsIDIK 
N  Y  A  NewKn*.  1st  7». ... .10t*5 

do  l«t  lis  11IU5 

X  Y  Ont  A  Wn 

do  retuntlinK  1st  8  4b.  I..1083 
do        do  re* 
Xorlolk  A  Southern  Ut  8  5s.ll'4I 
Norfolk  A  West  Bit  Ken  **i».Hi.ll 
do  New  Kiver  1st  «  Ha  11*32 
do  Imp  and  .  xt*  0s.  .  . 11*34 
Col  Con  A  Ter  1st  *td  *5v  11*22 
S.iotoVANKlstetdK4Bl1«t 
Nor  A  West  By  Ut  con  *  4s.  llMt 


Nor  i'ac  Rr  prior  ll«n  4»  \vt$ 

.1  .  re* 

do  sen  lien  *  3s  24)4 1 

do        do  re* 
St^Paul  A  Nor  Par  Ken* 


»en**l»..lir2; 
do  reentered  cert* 


Washinetou  Cent  Ut  *4t>.  11*48 
Ht  Paul  A  Dulth  1st  fM.---.llMI 

do  2d  5b  1017 

do  1st  eon  4s..---  II«J8 

Nor  lhw  Term  Co  Ut  *  IU  11*33 
N  P-(l  N-(  B  .V  y-o]  tr  4m  w  I  .... 
Uhio  Blver  It  It  i-i  *  5a.. ...lllCIO 

do  *en*  5«   I14CI7 

OmahiiASt  U>ui»  lst*4s  ,HH)d 
PacIHe  Coist  Co  Ut  8  os  .104*1 
I'aiiaiuu  Ut  4 Ss    ..  ••■••11417 
I*auitmu  -k  f>l  sut>  *  ds  -  -  lolo 
Penn  Co  8td  U'.  8  4Sa — ...1021 
do  re* 
doBtd  3S  tr  re*  etn.  .UMi 
A  St  I.  *td  if  4     1040  Ber  A 
do  series  B  Ktd  .1042 
do  series  C  Kid  ..11*42 
|.iB.<rie«  I)  Kid  4. 11*45 


I  a  I 
8  10M 


7  01 
fi  1 1 1 
7  01 

Him  I 
7  oi  ; 

7  Dl 
0  01 

7  oi 
7oi 

4  111 
7  01 
7  01 
12  1H* 
34*>i 
4  01 
M'ltJ 
•101 
•  1111 
7  HI 
4  01 
4411 
101 
0  01 
M4HI 
74)1 
H4XI 
74)1 
3  01 
7.U 
•14)1 

7  01 
701 
3  01 

tl-MM 
7-OM, 
7-07] 
fHH) 

24  *  111 


K3 


erien  E  U»«* 

1012 


Pitts  Ft  W  A  V  Ut  7» 

do  2d  7s.  

.i .  :id   

C  SI  I.  A  P  Ut  con  K  5^ 
ClerAPilt*aV*ftJtc4 

l:.V  Pitl-Ke**3  .«  

Gd  B  t  I  >  xl  Ut  KtdK 
Alleif  h  Vol  KWI  *  4« 


...1012 

....una 

...P.132 

s  aims 

....lino 

4  salmi 

•  •  11*12 

Penn  Hit  Co  Ut  real  e»l*  4*  11*21 
C  X  J  H.V  C»n  Co  Ken  4-.  Il>44i 
Cleve  A  Mur  Ut  Ktd  4'.*  DKtS. 
Pe«.rm  A  Pekiu  I'll  litgiK  1H21 

do  2d*  4ss..   .-.P-"21 

Plnet're-k  reKistered  Ktd'Je  l'.'32 

Pitts  Cles  A  1  •  il  Ut  K  'is  IH9BI 

Pills  June  Ut  K  *!s   11*22 

Pitts  A  I.  K2.1k  5-  Ser  A  All!  *2H 
Pitts  ISilnv  A  Fitirpt  UtK  5s  101*1 
Pitts  Sheii  A  I.  K  1st*  5s  . -.11*40 
do  Ut  cons  *  5s. ..... . ...  1043 

Pitts  A  West  1st*  4s........  11U7 

do  do  J  p  M  certltlente-, 
Pitts  Yc»t  i  Ash  Ut  .  on  5b  |!*27 

Hejidlii*  Co  Ke"  K  4b  11*1*7 

do        do  reg 
Bio  Grande  Western  1  st  *  4s.1 031* 
do  m  *  Col  tr  it  4h  .Dtp! 

Utah  Central  gtil  *  4s..  1Hi7 

Hi  .Gr.ii.de  Juuc  lstKtdg  5sli):*4* 

Hlo  Grande  So  Ut  Kuar  

Hlo  Grande  S.  .th  1st  8  3-4a  .1040 
St  Jo  A  Or  Ul  Ut  b  2  3  4s  -  11*47 
St  L  A  S  F  2d  *  «e.  Class  A..  .11*041 
do  2d  K  <ls  t'liiss  B  11*0*1 


do  2d  *  *!-  Cliiss  C 


.llxsti 


do  Ut  b  "1"  Pierce  t;  AO  .11*11* 

do*enK"s   11*31 

.III  *el.  *  Tib.    11*31 

do  1st  tru»t  *  5s..  10M7 

Kt  SmlthA  Van  B  ltd*  1  Hslolo 
StLAhan  Fran  KR  8  4».  .1WHJ 


113 
110 
107  V 
122 

m* 

108*. 

111 

108'. 
110s 
lOMS 
128 
14- .V 
list  . 
103 '« 
lln  . 
i:;.'. 

124) 

1111 

lOlj  S 

lo7s 
H>iS 

102  I 
2<  U 

1*1 

11*5 

130 

125S 

114 

110 

UNIX 
H*4  . 

lit)-.! 

132 

131s 

I'M 

lo* 

lim 

lo2V 
•»7  S 

104  S 

103S 
1 2  s 
71'. 

131  S 
132 

88S 
122  s 
112 
](M 
115 

MM. 

I 

no, 

lU'i 
lt*l 

114  . 

llo  . 
H)2 
114  . 
114 
1  Hi* 
lot* 
1*7 
UMS 
I30*a 
130 
122  . 
121 
11*2 
1 12 
llo 
UHS 

1 17 
I  HIS 

I33S 
101 
137 
lo7S 
121 
114 
tm 

i  nv 

ii  * 
toon 

l2lS 

1*1 

1*2 

101  \ 
l»IS 
88 5» 

lus 

Kt-. 

1*7 

iris 

114  . 

112S 
lltS 
13  IS 
I15S 

102  . 
1<I« 

loo 


BAILBOAD  BONDS 


4  00 

looo 

7-00 
DUl 

5  01 
7  01 
501 
7  01 

3-  UO 
12-W7 

0  01 

4-  ol 
7  ol 
301 
*  "1 
mil 

11  ui. 
301 

11  oo 
V  Ol 
Ool 
2411 
■  ml 

1 1  in* 

2  ul 

3  Ol 

SMn 

1-4X1 

4  Ol 

74)1 

OIHI 

5  Oi 
5ol 
4  01 

4  01 

1 1  OO 
7  01 
7  01 

7  on 
74)1 

7ol 
7ol 
ool 

2  01 
7-1V 

5  4HJ 
2  01 
4ol 

8  01 

7  01 
701 
OVI 

124.K) 
4-00 
7  01 
4vl 

12  <m 
5  01 
701 

11  1*8 

001 

7  >i| 

2  01 
4  1*0 
Mil 
201 
4  Ol 
4  Hi 

4  til 

I  »00 

II  "i 

1  01 

8  Oil 

5  1  *  i 
ii  | .  i 
(*(I0| 

1  ol 

101)01 
1 1  »<7| 
I0181 
11  4« 

;i  ',..1 

It  H* 

soil 

7  it 
7  Ol 

4  "1 

3  0  • 
7  ol 

4  01 
7  ol 
001 
0  OO 

901 
701 
601 
•J  oi 

2  OJ 

5  Ol 

5  <U 
"  u. 
00] 
7  0| 

Mil, 

TO 


8tLABF8  Wdlv 5a..... .11*47 

Centra)  division  Utg  4a. ..11*21* 
St  L  A  S  F  X  W  dlv  4s     .-  D*3o 
Ht  LoulBSouthwe«tern  4M-t*<ll*Ki 
do  2d  K  4s  ine  bond  ct*. .  11*81* 
Bt  I-aul  l  >  By  Cable  con  8  5sl  1*37 

Ht  Paul  MAM  2d0s  11*00 

do  Dakota  ext  8  Oe  1010 

do  Ut  ii .n  k  'Is   •■. . .  — 11*3:1 
do        do  r«8 
do        do  reduced  to  8  4 Ss. 
do        do  re*  I 

do  Montana  ext  UtK  4a.ll*3i  I 
do       do  r*>K 
Minneapolis  t'u  1st  a  *ls. .  .1022 
Montana  Cent  Utgtd  g  *k«. 11*37 
do        do  re* 
do  1st  gtil  *  5s.  ..    .......  11*3 1 

Eastern 
Wilmar 
do       do  p'8 
S  Fe  Pres  A  Phenix  Ut  ens.  1042 

Sun  1  a  :<  P  Ut  s  f  b  5s  11*11* 

Niv  Flot  A  W  Ut  con  g  lie. .  .1034 

do  Ut  R  5s  

Alabama  Mid  1st  gtd  * 


Hruuswli-k  A  Wn  1st  g  4s 
St  Johns  11H  dfv4s  ... 
S.-al«sir.l  A  Ibsiuoke  1st  5s 

Ko  PlIC  4Ss   

do  *4s  Cent  P  Col 


1K14 
lirj*. 
lit* 
1034 
ll*2*i 
.11*02  5 
.71*40 


do       do  re* 
Cent  Pacillc  1st  rcfirtd  4»ll»40 
do        do  p-K 

do        do     3Ss   11*21* 

Gal  Harris  AHA  1st  b  Oa.. 1010 

do  2d  *  7s   11*05 

do  Mex  A  Pacdiv  lst85alH31 
HousA  T  C  1st  1,-5*  lut  Ktd  1037 

do  isiti  K      int  Ktd  11*12 

do  K**u  *  4s  interest  Ktd-1021 
Houston  K  A  W  TexiUt  *  5s  lliltt 
Morgans  Ui  A  Tex  1st  *iktll*2» 

do  1st  7s  1018 

Ore*..u  A  C«l  Ut  gtd  K  5s.llr27 
San  An  .V  Ar  P  Ut  *Ul  g  4sll*43 
Texas  A  N  Orleans  1st  7s.lH)5 
do.Sttl.lnedlv  lst**Ja...H-12 

do  1011  *  5s..  1043 

BoPseof  Arigtd  1st  gtle  DJO!*  10 
So  IV  of  fal  Ut  gils  a  ■•  Ho5 
do        do        Berie.  B 
do     do  Scrias  C  AD — lPtxl 

do      1st  Us   ....1012 

do     do  1  st  nut  gtd  *  5s  11*37 
do  Ut  eon  gtd  5s  K*ikV37*t|>! 
Aunt  A  North*  Ut  gtd  *5sll»41 

So  Pin- of  X  M  Utg 'is    11*11 

Gila  Val  G  A  NUt  gtd  *Ss  11*24 
.Nor  By  ofCnl  1st  gtd  g  Ik  H*o7 

do  gtd  g  5s   11*38 

Southern  lty  Ut  ism  g.'*B  .11*1*4 
do  reg 
ttl  A  Danville  Ut  *  4*  ...11*48 
Mem  Dlv  1st  Kid  4  4  ,5s..ll*iM 
East  Tcnn  r*s>rlien*5s  ..lltt« 
AlabMlim  Cent  It  Ut  g  «*■  101 8! 
Colum  ik  Grnvle  Ut  g  5-th.lOlO 
E  Tenii  Va  A  tia  div*  5s .  ..1I«.'*0 

doeou  Utg5s   ...11*50. 

G*sirgl:i  Tiic  By  Ut*5  *ls  11*  2 
Knoxvltle  A  '  liiio  1st  g  Os .11*25 
Rich  A  Diiuvilleeou  R  *ls  11*15 
do  F'lull*  "Ink  lun. I  g  5s. II*)!* 

do  del.o*  -t  tunned   1027 

Rich  A  Mts-klbg  Ut  m  g4»ll*48 

Va  Mid  gcn.V   llKfl 

do        do  go  I  stamped..  1030 

do  do  h.TIBl  D  

do  serial  s«'rics  E.  

Wash  O  A  W  Ut  cy  gtd  4s  1024 
West  No  Car  Ut  cm  g  >ls  1014 
So  Oi  nil  I  tin  A  Ou  1st  g5»  'Oil* 

Si».kFAN  Ut  k"b  --■  l'W'i 

letin  Assof  St  I.  1st*  4Ss.ll*3i>( 

do  Ut  con  g  -*s  181*4  11*44; 

StI.  Mhts  B.lg  Ter  gtd  *  5sll<:«) 
Tex  A  Pac  lly  E  Dlv  1st  g  tklKOTtl 

do  Ut  g  5a   200"' 

do  2d  g  Income  5s.  2000 

rhli  d  Avenue  1st  *  5a   H'37 

Ut  eon  kuk  4s  2  00 

Pol  A  Ohio  Cent  Ut  *  5s.  1*35 

do  Ben  tut*  5s   D*3-» 

do  Western  Div  1st  g  5s  H'35 
KanuwhuAXeli  1st  utd  g4sll0.i 

To|  Peo.V  West  Ut  it  4s  11*17 

rolStLA  KCUtgilstr  ctslUM 

Tol  St  LAW  pl3s*  11*25 

du  do  1st  g  4s. 11*50 
Tori  m  Ham  A  Buff  Ut  g  4s  .11*41! 
ni-icr  A  Delaware  Utcg5slO'.'H 

C 11  ion  El  Chic  1st  K  5s  11*45 

V  P  HBA  Id  gtK4s..  1047 

do        do  reg 

do  1't  1  eonv  4a  w  i   

do  Ore  It  A  N  1st  Or  lOUl* 


I  Ktil  g  5a..  11*3 1 

1  Minn  div  Ulg5s  HsiH 
r  ASioux  Flat  g5s  H*:t8 


DftW 

H*J<- 

■  - 

1UU 

ii  I"»*A 

1 1  Ml 

4  Ul 

0  ol 

1*41  \ 

1  i 

7  I'll 

*  Ul 

7  (11 

*  Ul 

1  ill 

l'Ul 

1  1  a**- 

*>  ill 
*  vl 

1  |£m 

»i  *11 

kr  Ul 

] 

1  01 

J  1.1% 
1 1  *  \  '1 

7  ill 
*  VI 
1  (11 

■1  Ul 

!i*f>  V» 

*  MJ1 

1  (Jtj 

r.  1 1 1 

1 1W 

4  On 

1  |i  i 

0  01 

1 1  E» 

■4  *»  * 

1  '2~ 

* '  01 

1  1  .7  1 

.(111 
*  *  Ul 

4  *w* 

1 1 5 

lu4 

1  111 
l*Ol 

1 1  J 

1  fcii  s 

1  1  ul 
1  UU 

li- 

3  ilf 

lUH  s 

*)  tkt 
J  Ul 

h7 

I  Ul 

*'i  *« 

*>  1  4.1 

_  Ul 

1*H  *• 

•»  li7 

£  SO 

1*1' '» 

*  01 

-  • 

7  111 

*  Ul 

Oil 

1  1 

lull  4 

•7  tit 

*  Ul 

Ju^,  *» 

IU11 

W*  't 

7  ill 
*  UJ 

1 13 

f.  lit 
O  01 

in? 

•'  111 

-  Ul 

1  L  111 
D  Ul 

|]UJ« 

7  ul 
*  Ul 

1 1  -i 

( 1 J 1 1 

1 .  1  1 1 

7  (11 
*  UJ 

201 

•*  ill 

- - 
1 37 

0  01 

in*  4 

3  01 

8* 

7  111 
4  Ul 

11  1  L 

J  J  1  S 

ti  01 

1 1  at  t 

'(  111 
•i  Ul 

Ilr*1  *i 

7  1  ii 

I  Ul 

1  1  A 

O-Ol 

IMS 

1  411 

J  aJI 

1  1  ii  i  *v 
lU'JS 

i  lit 

1  1  tit. 

I*lyj« 

1  "sJ*» 

1  1  (Ul 

•201 

loss 

(1  111 
U  UJ 

1  u  *  '« 

111 

•  1  -i  ll 

Ii  V 1 

1 1  ill 

iriv 

1!  i  1 

oU 

1,,*., 

i  ll 
•  »U1 

lat  la"T 

1 1  '1 
1  i  -» 

1*1 
J  \  1 

1  1  7 
1  1  * 

7  ul 
I  Ul 

1  171 
11*4 

1  111 

*  Ul 

III 

7n1 
I U  J 

|(  At 

4  09 

4  I 

I'M 

041 

1  -H  1 

*  fill 
a  1>(  4 

1  -1 11 

1  vl 

1  'It 

1  *»  I 

(till 

7  01 

7  111 
1  Ul 

It  ill 

1  "J  a 

7U0 

11  |  L 
«  M  1 

7411 
1  ^»1 

u'i 
rV» 

1  '  *  00 

1  J   •  , 

7  .111 

*  VI 

J  J  O 

1 1  1  1 1 

V  Ul 

1 1  1  ' 

J  U*B 

ll'  t*U 

1  W 

III  4. 

i*  00 

la*. -4 

•  101 

II1' 

1  1  * 

7  OO 

11*1 

't  111 

•  >  UJ 

1   1  kw 

1  J  *•  s 

'I  (11 
.»  UJ 

'till 

1  1  «ri 

1 '  * 

51  111 
-  '  »1 

"*  1  1  ] 

5  | 

•lit 

7  UJ 

1  -4 

7  td 

|l 

'.01 
.►oi 

113 

01 

lUH 

11 01 

114 

7  01 

1*7 

5  01 
,  HI 

■  1  OU 

S  M  r  1  4 

7  01 

84 

7  01 

4  01 

1UK 

4  01 

M«. 

1  a  «i* 

I04  U 
|"Ti 

(■Si 

110 

410 
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RAILROAD  BONDS. 


,1m 


eon  g  4m, 
tort  Line  letg  11*1022 
i  A  North  lstTa.lUOrj 

 i»ao 

lo  Or  8M  Lu  1st  eong5al04iJ 

<lo  dud -cum  inc  A  &e  104«J( 

Wabnsh  Kit  Co  1st  u5t.  1030 

do  2d  v  5«  1030] 

do  deb  Series  A  1030 

do  deb  8erle*  B.  11  Ml* 

do  1st  i-  -I*  Del  A  Chlextlml 
De-.  M  Div  4i   fuga] 

m  L.  kc  a  Nstcn  lntipiN  no** 
Wwl  NY  A  Pu  1st  g  5s  liter? 

Do  K«'fl  3-4*  1043 

l>.  in.-  5»  1043 

West  Chi  St  40  year  eou  5*. .  1K&I 
W."-t  Va  (ten  A  Pitts  lstg  tit*. .  11*1 1 

Whi-lALaErlolst  g  5s  1020 

Do  Wheel  Dh  1st  g5«.  ..1  tntt* 
Do  exten  and  imprg  5s  1030 

Do  cou  g  4«  10401 

Wis  Ceo  Co  1st  gen  (Is...  1040 

MISCELLANEOUS  BONDS.  I 


Attaint  Ftp  <-*.i  tr  4*   •  - 

Alabama  C  la*«  A  

Am  Bicycle  *  Iff  deb  5* 
AmvrCtoil  4  .s 
Am  II  A  Lcnth  tin 
Amer  8|.ts  MfgC*.  1st  g. 
Ban.ey  A  Smith  CC 
Boston  Un  Uw&t  . ■  . 
Bklu  Ferry  O. of  NY  It 
BklUn  ■ .  t-  i  l-t  i 
Bid  Wharf  A  W  Co  1st  | 
do  d>>  tru-t  cci 
OilJuu  ASb.  Ydkoolt 

0  >l  tT.Mil  A  In. i,  l,t 

001  Onl  A  In .ii  lie. 
Col  Fuel  V  i ;  •  -ri  ^.-i 
Col  Fuc  ('..Ben  g  tis  ... 

C  .m  Cllb  e  ('..  I  -I  g  4s 


Lo»t 

Sa). 

Date 

102S 

7411 

f  V.  a. 

ll^s*. 

lio 

ll:i 

7  (ll 

3  01 

3  01 

i  i  7  'i 

7  oi 

Hut 

1  1  ll 

74)1 

112 

7  01 

7  ol 

1 12  S 

7  ol 

llo'a 

0  01 

Ifct1* 

."■111 

liu 

.'.III 

1H» 

7  01 

!tO\ 

Till 

4H 

3  01 

'•"» 

M  i»7 

iPm 

•14)1 

115), 

7  01 

112 

04)1 

10S 

144  K) 

05  <» 

7ol 

SS 

74)1 

PUILADi 


INBCRANCB.  PABSKNOKB  U  WAY  AND  TK ACTIOS,  MIB- 
CELLAMBODB  AND  CANAL  STOCKS. 


Reported  by  DsHarcn  A  TowBsend.  428  Caesium  St..  Philadelphia,  and  40  Wall  St  fj.  X. 


TRUST  COMPANIES. 


.11MH 
p.**; 
n<i'< 

1111'. 

lulu 
.1015 
I  St  Oft  Jt'4'J 
1K«0| 
1 1  4M 


105 

DO 

UK 

If 1 

ill 

loa 


.gir».ll 


•4:1 
•  1-.' 


Anier.  Tr.  L'n 
City  Tr.,  8.  D. 
Columbia  Ave. 

Equitable  Tn 


.«■••••«■•  


A  Guar.  Int. ... 

A  Bur.  of  Phl'a  

Sav  1-d.  8.  I).  T.  A  Tr. ........... .  

t.  $70  pd 


Sate. 


........ 


*•».«,... 
•••••••••■■■« 

(•»•«•••••■•»•... 

••«••••••••■.,.. 


Det  Gas  <  '■•  1st  win  g5*  .  ..  lolrt  lol' 

Detroit  City  Giu»  f>«    llrM  DO 

Det  MA  Mar  M  gt  3-7'.  ser  A  14*1 1 1  3" 

Ewiit  Gas  Lt  Co  NY  5a  IftXt 

Erie  Tel  A  Tel  5*  sk  Id  lO-id 

la*  A  Elee  Co  of  B  Co  c.m.'jslOIO 


A  Co  1  -1 1 
st  sfg..» 


deb 


Jetl  Eleo  Co  deli  U  !i> 

li-am  Suit  I  ft  O" 
)r  Rapids  O  LCols 
>r  Blv.-rCiil 
Herd  HrCo  1 
IKteol  Cod 
Do  nonet 
JeB  I  Clear  C  A  I  lata; 6a 

.    Do  2d  Bite  ..... 

bit  Paper  Co  1  st  con  tls  ■ . 
Kliig- '  ■ .  El  LA  1'Co. 

doEEIIofBkln  1st  «3»  1040 
do        do     1st  con  g  4» ll»:W 

KnleklceCo'*   10W1 

Li-  due  I.  Co  of  St  L  1st  tf  5r.101H- 
Bails.)  Oonleii  1st  ir5s....  1010 
fan  Br  H  A  I.  Ilui  iteu  «  4s..  1040 


II' 

ioj:i 

.101.. 
.1W1U 
.1031 

ll'IO 

1013 

lira** 

.10*1 
101H 


M'-J  b  an  »  1 5», . 
Nat  HUr  MfcCo  1st  it  Oa. 

do  a  f  deh  b'is   

NTOEI.A  l-col  tr5a... 


II'."  i 

D'2;-, 

mis 

no  do  pur-h  mon  4s  1 040 
Ed  El  III  NY  1st  couv  k5hI010 

do  1st  c>n  b  5a..  10tA 

T  A  N  J  Tel  Ben  K  5»  I  Oil) 

YAOnt  Laud  1st  site  1010 

Oft*  A  0  Co  1st  Kt  K  0».  •  .1004 
do2dKtdslbi~. 

do  1st  COU  B  'Is 

do  1st  refundlni 


K  o»  I1JH 

refunding  5«'.... 1047 

Val  CoiU  5s   1K2M 

Gas  1st  gUl  5a.  .  .im7 
ACoke  lstgt.lg5Hl037 
hi  1st  gtdg  5*..... 1030 
Chriidg^gd»,JlJU.', 

^^BMgflailOZl 


I  GasA Fuel Chflst gt  gda.1 
oc  A  Gamble  li  " 
)  Juba  W  Co 
>r  Val  Water  • 

:  Bope  A  Tw  Co  1st  g  da-  - -1 

dolnegRs  L  \ 

Tenn  Cog!  I  Alt  Tdlv 
.  doBlrdlvlsteon 
Oah«<'"»I  MO. i  Ni 


_  I Tatgtte.1017 

iu'l'imlVl'ii  NtBtd  K«e'.lH22 
Deltanb-fAlCoBtdg*  ..1 


Tenn  Set  3s  ll 

do        14s  small  

Trent  G  A  E  1st  g5»  1040 

C8  MAT  CI  -t  g  c  tr  srO  4b  W18 

17  8  Lea  Co  a  f  deb  g  Us  1013 

Va  Fundlibt  2  3s   1001 

Va  dM  'In  tr  re«  stpd  

WestUnlonooll tnrt  eurtte  -UOH 

do  ref  Ara4Sa  1060 

ut  Colon  Tel  sin  tun  tte..„1011 

'orthwestern  Tel  7s  .li«>4 

^est  Gas  Co  col  tru»t  r.'>»  .li'Xf 
W  I.  E  A  l'itt*C.*l  1st  g  5a.  1010 


lis 

loo 
lol 

105 
OO' 

igj 

113 

70 
100' 
107 

HO 

111 
low 

02' 
03 

lri 

ItiW. 

!«■. 
114  S 

071 
los 
121 
117 

UO 

IS.. 

124  . 

lOK 
ln5 
ll»5 
111 
1"^ 
102 
113S 
101 
113S 
00 

101) 

107** 

105 

103 

IH-,' 

loo 

00', 
113 


U1S 

111 

107 
107S 
32 


1 


'  ill 

i  ul 
'  'H 
101 

'  "1 
III 


Fidelity  loa.  Tut.  A  Safe  Deposit... 

Flounce  of  I'enu  

do     do     1st  Pref  

do     do     2d  rrtf  ,......,,.,,,,,,« 

(.ertnan  Am.-rb-«n  Title  A  Truat  

Geruinntonn  K»-jij  t:»tat*.  Dep.  A  Truat. 

Clrard  Life  A  Tr   

Gnnrnntee  Tr.  and  Safe  Depoalt. 
lovpstment  of  1'blladelpbla  , 

Ijiud.  Title  A  Tru*t   z.tim.om 

Merchant*  Trust  *12.&4)  pd   5t«4.nra> 

Nor.  Savings  Kd..  Safe  Dep.  A  Tniit   »*i.l*in 

Penna.  Co.  for  Ins.  no  L  A  Or.  An   2.i»»i.i»»> 

Phlla.  Mort.  A  Trust   I.ioiimi 

I'hll*.  Trust.  Safe  Dep  A  Ins   i.i»«i..i»> 

Pro\ blent  Life  A  Truat   l.tfO.lWO 

Seeurltr  Trust...   S40..im 

Trust  Co.  of  North  America   l.Omi.Am 

Colon  Truat  

fu:ted  Sec.  I..  Insnrnnre  A  Tr.  of  Pa   I.  

INSCRANCIC  STOCKS. 


till 

l'O 


liclii  ware  . . . 
Fire  Aft*4M*1al 
Frauklln  Fin 
'nsurunce  Co. 
lOSOfBMB  Co. 
Pennsylvania 
t'oloo   


100  120 


of  North  America. 
..f  Stnte  of  Penna. 
Fire  


PASSENGER  UY.  AND  TRAC.  STOCKS. 
American  Railway*  


J  


.••■...■••«.*•.■.  ...a. 

•  •••«»»  

• »••«••«••,*•••••■•••■  

'•■••■■•••••a  **■••*•••■•■• 
•.•...•••..*■••.■■■.....■■■■ 


3.7.".l.(»«i 
.>«>.<«» 
Aoon.uno 
S  r»«i.niio 

]  ."..<■•.  I  I 



I A  l*NI|*NI 
]2.'**t.(**» 
■.':-  -  .  S  SI 

T.r.ls.o.*) 
3iwi..**l 


I.MB.100 
,vit.!«in 
5.***  i.t**l 
t  .t«*i  (»*> 
n  nr*»  nt*. 

Loraxort. 

BIT..VH1 

.H.ii  l*M> 
1  .•*»!<»  »> 
1.1**1  1**1 


EBHl  noo 


2  01 
7  01 
7  01 
5  01 
7  01 

3  01 
mil 

11  oo 

!{!!}  Cltlien* 

"i  01  Co! ti ml. us  Railwats.  . 

i!.;,, 1  Coltimhus  Hy  pref... 

tut  rnosollttated  Trsc.  N 

-' .  ,  Continental  ?.'.>  paid. 

7l,{    Consolidated  True  lltt*  

3 ,.{  i      do     d»        d->  prefd   

lots.   Darton  Traeti..n.  

it'll    Elec'rle  Traelb.a  

,tlo  Falrmnnnt  Psrv  snd  Haddington 

.  ...  ;  Kalrmnnnt  Park  Transp  

.  ,  M|   Kraokford  A  Southwark  

I  ,t-  Cerraantown   

11  ill   Green  A  (.'nates  fl3  pd  

4  o/j  He»ton»llle  Mantna  A  Fall-mount 
i  i  o       do     do  Pref  

5  07  Indianapolis  Street  Ry  

-,  ,,f    Lehigh  Avenue  J30  pd  

7  ill    Newark.  N.  I  

'"     Philadelphia  City  $23*i  paid  

i;oi    Phlla.  A  Gray's  Ferry  $25  paid.. 

5ol    I'hllsdelphla  Traction  

ntt,   Railways  Co.  Oenl  

7  m    Reading  Trse  

7H7   Rldae  Atenue  $28  paid. 

7^l,j  Itot-besler 

'till    Scmntnn  and  Csrhn 

7  01    Second  A  Third. 
Srrsnton  Railway 

7^H    Thirteenth  A  Fifteenth. .. 

7  oi   Trenton  Street  Ry  

,t<|i    I'nlon  tto  n-A  paid  ... 

5  ol    I'nlon  Traction  $I7H  p«ld  

7UI    Pnlted  Power  and  Trnns.  $21  pd . 
10.«i   1'nlted  Traction.  Plttahnrg  

7l,ii      do     do  Pref  

,11,1   Tnlted  Trsr.  of  Reading.  Pa  

•I  ill    tVest  Phlladelpbls   

12i»M  Wllmlnrfi-.n  m«  ff-.ter  Trae  

10  1,,,  MISCELLANEnrs. 

ilnl     »mer1csn  Acsdemy  of  Msalc  

5  ill     voierlran  District  Telegra 

i|  i|]     »m   Ga»  Co.  of  N.  J  

7  01    **<'h*,t  Co.  of  Am.  $10  pd. . . . 



I  jim    Renrrier  A  Eniel  Rrewlnf  

1201)      '*n    no    ^°  Pref  

7  Ol    nethletiem  Iron  

7  01   Bethlehem  Steel  $1  paid 
Snll^mbrls  Iron.  

Cambria  Steel  $13  nn  pnh 

Consol.  Ijike  S'ip"lor  

do       do  prefd  

Ksstnn  Cons.  Flee  |15  pd  

at'ee.  Co.  of  Am  $7S  pd  

Etec.  Btnrage  Bat  

do  pref    ............  ......... 

ntM  A  Western  Traoa. 
Tint  Ton  Coal  Un^  Ai 
do     tin     do  Trrf. 

John  Tl.  fltrUnn  

do  <lo  prf>f 

Key  ■fnn#>  Wntrh  TtiM. ............  •••••  ...»  IOno  -irn) 

do            pref   M&aM 

f^ro-t  MoaaUtD  Co«l  A  Iron   Mo.uoo  80 

  30.7^V«l  Irt) 


3.WI4. 


1. *••..••■••••••.. . . 

..■.•••■•**•• • * 


■  •  •*••*•••»••*• 
••*»• ••■•*■ . . * . 


B...... .•>.••.  •  .  •  •  .«.***••* 


.......  ..■■•■*.••- 

...a...... 

■  *..*•  ............  . 


1. 


ao.i*inonn 
S.I2t.mn 
17  r*w  oon 
r. ....»> 
400  000 
7-0<v*. 
;iw*.  1**1 


• • • ••••*«■«•••■ . 


1.  rm.i»i 

i.ivon.000 


12.1  H 

4DA  4-1 

lOVi  7-1 


Si 


S  22  HI 


'2.»t 
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Bonhern  Kl«nllcfU«bl  *  Pow.r  

Northern  Ut>#nl**  (Mltta ••••*••••••••»«....  

Peon  SU  Coal  

P*OMjlT«nL»  Halt  Utg 
Peona.  8teel 


do  prefd 
pbla  " 


PhUsdclpbla  Co. 

do        prefd-  ......  

Philadelphia  Wsreboos*  sod  Cold 

Phi  is.  Kite  »  paid  

Southern  Cotloo  Oil  

Saaqoehanna  Iron  and  Steal  

Dallas)  Qaa  Imp  

Washington,  Ll.  C,  Uao  ••••• 

WestatorelaBd  Coal  ■ 

Wm.  Cramp  *  Horn,  Ship  *  Kb*,  fi 


  111. 

  H*,mm> 

  H.T1W.HSO 

  :uit.h.Xi» 

Blcr.it   l.UUO.l/X) 


t-11-09 


23 


••••■•* 

•  ••»«•• 


E>,uuo  ouo 

•j.vmm««> 

l.rsstiast      5  *j 

l.'i.nn.iKi     Jill  JIj 

2.000.000    10)  6TV4 

BO  70 

IK)  82 


73<U 
2  SOI 
7  ltlOl 
7  13411 
7  Ht  01 

MlMIl 
7 -10  "1 

7  loin 

7-ir.^'i 
7-ioxu 

1-21 411 

:.  -t  -l 
a  -i  .'i 


Patersoa, 

TartBK^bf  W.  Q.  SCOTT,  PatafM 

Bid. 

Flrat  National  400 

Snoud  National  2J«J 

Paterson  Natluual  220 

Paterson  Safe  Dep.  A  Tr.  Co  300 

811k  i 'it  j  Safe.  Dap.  *  Tr.  Co...lW 

Hamilton  Tr  Co  230 

il.-f.on  BaTlnfS  lout  ..WW 

-  Passaic  Oaa  AEIeeCo.  87 
a&l'atersoo  8t.Ky.C0.  20 

•BONUS.  Psterson  City  Ky. 
Water  Co..  4  a.  1020  OB  100  Patrraoo  Ky.  Co- 
Water  Co..  5  a.  11)37  104       103    Paterson  Ily.  Co., 

-  a  kislt.Co.O's  1029.102       102ttPater»oo  Ky.  Co., 

■asalc  Uaa  *  Else-   

ft'a,  1849  103      103H«Add  lotcreat. 


N.  ). 

National   Bank  Bulldlac 
•BUN  OH. 

Aakd.  Bid. 
410  P*tersonUaaLls;htCo.,lst  B'a.lOOU.101 
I'a(ersonUasl,li[biCo..2d  S'a.UiuL.101 
l'lirnua  KV  <•!  rli  l.lahtCo.e's  1UUH.  102 
Kdlson  Eire.  Illuui.  Co.,  S'a.  IU2&.107 
Paaaale  Oaa  Lifht  Co.,  «'«,  UrJ2..U2 
I'sssalc  I.lsiitlua*  Co.,  O  n.  IU-S...1U7 
Paaaale  L4«ht.  Co.,  tt*a,  1001-07.. 100 
J.  C,  Boboken  A  Paterson  ft.. 
Hallway  Co.,  4  s,  1940   82 


za 

170 
2S3 

loou 

8 
100 

10s 


Aakd. 


iio 


Co..  «l"s, 
O'a,  1UM. 
8°«,  1U31 
«'s.  1U14 


l'.MlT 


.mi 
.123 
.luo 


NAME. 
Aroerhiia  Uxcaaufe.. 

laasm   

B.  of  Com.  N.  A  

Central  

Century   

Cleveland 


Clcvela 
Capital. 

B20u.ua) 

aw.uiw 

2.U  «!.....  I 

800.000 
MO. wo 
auo.us) 


Coitl  .mil  Iron   1.000.000 


nd  Natioaal  Baok 

Surplus.  Par. 
»»7,t4l 
iw.nai 

1,2  M.l»«) 

2S»,'.*»j 
13...  M 
1I3.KII 

BO.  131 

UO,  V.\"| 
•43.087 
273.I3U8 
U3.fta4 

:-4i 
2,2.1 

22!i.t«i2 
»i4.Ml,i 
148,2*8 

1.10.2:0 

314.117 


130 

llNI 

130 
lim 

ioa 
1*10 
11 ., 
n>. 
100 
n. 1 

80 
lim 
nai 
ltai 
HU 

mi 
no 


Stocks. 
Last  Dividend. 


».  c.  May, 
p.  c.  May. 
p.  c.  UVi 


hi 
U1 
lit 


3  p.  e,  Uay, 

3  p.  c.  May, 

3  l>.  <•.  May. 

3  p.  <•.  May. 

m  i>.  <•  Say. 

3  i>.  c.  May. 


'HI 


Bid. 

i:iu) 
l.Hi 

Ugtt 

ION 

12.1 


'  COlll'AXIES, 
.  _r.  Co....  S300.UU 

pSff^co.::  S&SS 

Hme  Sar.  Alike.  Co.  Siai.oOO 
■>t  KudBkit.ftTr.Co. 
clld  Avr.Tr.ASus.Co. 


era!  Trunt. . 
luardlan  Tr.  Co.... 

Pradentlsl  Tru.t  Co. 


tiatgn  and  Tr.  Co 
Eittt  Oka.  *  ~ 

W.-t.TII    II.  « 


*  Tr.  Co. 
Tr.C... 


W.W.O0O 
1.HSJ.000 

500.000 

l.Orai.taO 
750,000 

soo.ouo 
1,<a»i.rwm 


oal  dividend*. 


1377.200 
20.le.ll 
181,301 

H2.os:i 
88.274 

2*!;J?lo 

2211.721 
37.'M!I 


3  p.  r.  May, 

•  p.  .•.  May, 

S»  p.  C.  Miy. 

3  p.  c.  Mar, 

3  p.  .-.  May, 


Ol  tl4" 

•ill  1.-.S 

HI  ... 

HI  1DI 

"Ol  121 


1100 

13  . 
2O0 


•ill 
i.l 
HI 

01  tl33 

■01  \:<o 


A>k  i|. 

ISO 

131 
21  m 
17o 

MS 
12'. 

too 

urn 
121 

H-.s 
128 

mi 

MKMi 
140 
210 
17.-. 

isni 


11  VI 

.1 

Boal-Aa. 

Jan. 

10 

220 

11m 

:t 

S.-ml-An. 

Jan. 

12i>H 

122 

190 

4 

8,'ml-An. 

Jan. 

Sio 

Hm 

4 

Be  ml  An. 

Dec. 

31 

inn 

no 

IOO 

2  < 

Jmirtrrlr.  Apr. 

3 

1034 

l.'tli  , 

nai 

3 

Ki  nil  An. 

Jan. 

1 

i.i". 

H«> 

ll»l 

3* 

8<>mi-An. 

Jan. 

10 

17.-. 

v.17 

12:. 

l.m 

140 

II" 

s" 

'si-ii'il'-Aii.' 

Jan. 

i.i 

210 

1KI 

124 

12". 

in 

12a 

12SK_ 

New  Haveo,  Cono.  Baok  Stock. 

I  0/  U.  C  WARREN  A  CO). 

National..  ............   f.v^i.imo  lira) 

'radeomeni   »a).iaai  nai  July.  1, 

nty  National   .Vxiim)  10  7lApr.  10, 

National   avi.iaa)  50  «'    Julr  I, 

Second  National   wai.iaai  1011  v>  '.  July  1. 

Tale  National   COO.OOO  100  7X  Apr.  1, 

National  New  Haven   4iH.Hiai  1011  10T  July  1. 

City  M  .vnMam  ifio  ft*-,  July  1, 

ktecbantea   .uri.nno  on  ,»,•-  July  1, 

Onion  Truat  Co                       •    100.000  100   


•01  14S 
00  13 


•01 
01 


37 
ISO 


'01  128 

•01  180 

•ni  345 

01  68 


BiMTON  BANK  sTOCK  QUOTATIONS. 
V trifled  by  r RANCH  HICNoli A  W  *  C*. 
All  Baoka  Par  Talao  1100. 

Atlantic   117% 

Atlas   109 

Blue  Hill  121 

Hoy  Is  ton   104 

Banker  Hill  1»0 

Central   118 

Colonial   150 

Commerce   126 

Commercial   133 

Commonwealth   192% 

Eliot   147% 

BxcbaBft*  141 

Knneiiil  Hnll  130%, 

Kir»t   176 

First  Ward  127% 

Fourth   122 

Freeman's   101 

Hamilton   100 

Hide  and  LMthtf  125 

Maaant'bnxotts   110% 

Mechanic*   116 

Slerehauts   169 

Metropolitan   ....100 

Monument   190 

lit.  Vernon   97 

New  EiiKtan.l  145 

Old  Bo«lon  101 

PlMplt'l   118% 

Kwletnptioti   125 

IUpabllc   iso 

RockUDd   128 

Security   178% 

Second   180 

Shanmut   187 

Shoe  ami  Leather  144 

Stale  110% 

Suffolk   115^4 

South  End   75 

Third   105% 

Union   142% 

Washington   109% 

Webster   104% 

Wintkrop   150% 


CIMCinN ATI.  OHIO. 


BADS  »1<Vke 


First  MU'  uai   

BasoeO  National  


Fourth  NatmoaJ 


  -  ...... 

OtOieo*  National   

Equitable  National  

norm  an  National  

National  U.l»y*«a.  


ObloV, 
OltyHali 


Nadxnsi. 


A*4  d 

in- 

~if> 

ion 

sn 

ITU 

ISt 

j  n 

W 

id: 

;•• 

171 

n«j 

IBs 

lis 

•i>. 

90S 

aw 

•00 

all 

S»l 

m 

.» 

IBS 

tno 

JUl 

v«o 

V«l 

t.n 

SSI 

tun 

mi 

'iii" 

180 

M 
luu 

|B| 
ITU 

ita 

uti 

1W 

•4.7 

GOVERNMENT  BOND  QUOTATIONS. 

Record  of  Now  York  Slock  ExchanRe  quotations  and  •salea  for  the  week  ending  Friday,  July  19,  1901. 


3«.  Hrtrt  . 
2s.  1030 
3a.  HKaH. 
3a.  KRIH. 
3a.  small 
4s.  1D07. 
4a.  I«r7.. 
4a.  lt»23  . 
4a  1W3. 
6a.  lisit  . 


eoui 
..  reti 
■  eoui 


• •••••••■■■•■■■>•■■. 

.  »  a  a  illliillli  •••••••  *o»aa 

BOB  SMs»«SJ  •••>•  IISBII  u)al„ 

•  ••••••••    • 

MSI.M.kii.,,,,,,,  , 


ofCol.H 


.coup 
...reu 
■  coup 
•••re* 
coup 


Saturday 
Bid  Asked 

Monday 
Bid  AskeJ 

Tueaday 

Bid  Aakod 

Wednesday 

Bill  .Wel 

Thursday 
Bid  Askel 

Friday 
Bid  Asked 

I<l7 '«  lOH 
•07 '«  1UK 
ll«  1051 
lflH'f  HHl.H 
llsH'i  MO 

fiw  ll5<< 

11.".  il.t«, 

I3HH 

13mi»  Ian  , 
lmi  nais 

lOtt  1UIH 

107',    KiK  , 
107'.  1W, 
Kiel  lull 
IIIM',  10HV 
10HH  110 

lixsto  1131, 
3O0  112K 
13S\  i:«i>« 
i:im'.  i:f,n« 

1IIH>»  1(H!V 
IIIHH  1041V, 

107 '«   107  V 
107V<  HI7X 
li'--.  ,  100 
100  HKIS 
HIHS  1111 
112V  113K 

fffi  fi3ii 

11.17  13H 
VPt'i  I»l 

1107V  108V 
10ft  109S 
121)   

107S  HW 
107 U  10H 
ltaHSt  10" 
lim  H8»»< 
1 ISH-S  Mo 
HK)0  112V 
113  113V 
137V  13H 
13HV  130 
107V  108V 
1(S.  109V 

107V  H* 
107V  108 
108V  Ii4« 
100  loov 

108),  110 
113  113«. 
113  H3S 
137  V  138 
20<MI  1381, 
107V  1iimV 

100  imiv 
IM 

1')7S  108 
l.l7V  108 
lilHV  HO 
10ft  100V 
108S  110 
113  113V 
flisi  113 
1371.  1:04 

138V  l.sn 
107  V  lias'; 
ioo  101,1. 

IBs 


Digitized  by  Google 


308 


THE  NEW  YORK  FINANCIER 


tVOU  LXXVIH. 


STOCK  QUOTATIONS  OF  LEADING  CITIES.  (Continued.) 


LOOISVlLLB.  KT. 
(Borneo!  the  quotations  given  below  are  only 
luibfHMurlUM 





NiKi  or  BicraiTT, 


hi  si 

ini.ri  wr,  National,  »««•■*■■ 

ank  of  Kentucky  

Bank  ot  Oo  miner,  *e  

Ottltena  National  Buifc.  

Southern  National  Bank  

nnt  Nailoual  Bank  

German  BaDk   

German  Insurance  Bank  

German  Hecunty  Bank.  

Loulavllle  Banking  Co..  

Third  National  Bank  

Western  Bank   

"nlon  National  Bank  

Ky  Tltlr>  sav.  Bank  

rausT  uumi-ant  irrooEK, 
'  Idallty  Trust  *  Safety  Vault  Oo. 
0  Mum  r.i*  Klr.ar.ri'  and  Truat  Oo. 
Louisville  Truet  Company  —  . 
MUwciXAKkuta  trrookk. 

B>oderson  Bridge   

Louisville  Bridge  stock  

Louisville  Oaa  sbx-k  

Kentucky  and  Indiana  Bridge  stock 

Bourbon  funk  Yards.  

laolucky  Title  Oo  

Kentucky  Wagon  Workk..  

tywilavtlle  Public  Warehouse  

Kentucky  Healing  Oo  "a  

Lou  Tob  Warehouse  Co  ta  com... 
Lou  Tob  Warehouse  Co  Ha  pref . .  . 
MliWki.i.aKkPt'a  uosu. 
v.  a  Ind.  Bridge  lat  mortgage... 
Ky.  &  In.l.  Bridge  3d 
Ky.  &  ind.  Bridge  ~ 
Louisville  Water  Company  lat  mtg 
LouiaTtlle  Water  Com  pan)  3d  mtg. 
Ky  .Wagon  Or.  t  tier  cent  bonda 
^IUe  Oo.  Real  Ea 


ay.  TIL 


atate  bonda. 


Board  »f  Trade  lalt  percw 
aandereon  Bridge  let  mortgage 

Haw  Oo.ernment  10.303.  ma.  

People's  L  P  4  By  Co  of  Pad  6a  1»17 

HTRXsT  Kailwav  xiuoa. 
uoulavllle  Btreet  Railway  pref. 


Ill  Ik 

ask  v 

tat 

131 

UM) 

uki 

m 

UK 

1 1  j  '> 

l&s 

isii  " 

au 

lino 

Illi 

Jim 

iliu 

IIS 

ICO 

IM 

!0* 

MO 

litl 

"iii" 

IIJB 

140 

III) 

lit 

IJ> 

1  «> 

ib" 

i  i.i 

MEMPHIS.  TM«. 

Terlfled  br  OiJ  breath  Bras.,  10 


Medleon  at. 


mil  Hnxnta. 


Memphis  National  

Memphis  Having*...  

Mercantile  Bank  

mate  National  

HEAte  Having*  •*«■ 

National  Bank  of 
First  National. ... 

Continental  Having*  

Manhattan  Having*  

Security  Bank  

Union  and  Planter*....  

Union  Barlnga  ••■■>•■< 

Bl-.iETOIly 
He 


ukre  Elec  ICyk  UOO,  fia 
ATRJUCT  RA1LWAT  BOI»u» 
boaUvliia  Ht.  By.  Oo.  »  per  cant  :nso 

Loulevlll*  Ky  Co  Jdts.s  1U.0 

Oanual  raas.  By.  •  p.  c.  bond*(li«*i 
do  do  lOui 

Loulirille  City  By.  (  per  cent  bonda 
Crescent  City  By  N  Orleans  41a  mil 
ft.  0.  city  and  Lake  s  per  oent. .  1(43 
"  8.  Street  lty,  Cleveland,  t  per  ct  . 
Hp-lngfleld  lty.  Co.  5  perct.  bonds.. 

B  .(falo  HtreetBy.  B  per  cent  

B  iffalo  Orosetown  B  i»er  cent  .  ... 
O  luml.uH  st.  Ky.conaola.tprct  ... 
C  lunibus  By  crnestosrn  a  perct... 
Bo  ilhern  Eliac  Ky  Hi  Louis  tie  I'-IA 

Union  Depot  St.  Louis  tm  in*  

United  lty  Co.  hi  Lnula  4a  l»:it 
Milwaukee  Elec  ICy  k  I  t  <  ■..  l»JG... 

Hailroad  Bonne 
ia  ,C*L.(ahort  line)  lat  mtg  T  pr  ct. 
L.O.  A  L.  general  mtg  4  |ier  cent. . 
'  .17  Mad.  Ik  ind  ItH  lat  mtg  7  pr  ct. 
Jan.  Mad.  k  Ind  ItH  3d  mtg  T  pr  ct 
Lou.  Hend.  a  at.  Louis  ft  par  oent. 
Southern  Hallway  6  |ier  cent..  . •  . 
southern  Hallway  Kt  Iam  let  Dir. .. 
Naeli  t  butt  as  tit  l,nu  lat  Cons 

uuu.uj  Trans.  Oo.  eper  cent  

...u.  a  Nash.  BR.  uulQei 

L  a  H  HR  *  JO  oo)  trust  4a  1»1H  

L  a  N  Mobile  h  Montgom  t  ,n  l.ur. 

L  k  S  EH4  Nla»   

LkNPenk  Atlantic n»  ir:l  ....... 

B  k  u  prior  lien  »i,s  lsu:.  

Ball  latt.  1Mb    

Nor  *  Wcat  1st  cons  4s  l'/M  


HI 

io> 

IMA 
ft) 

11 J 
45 

103 


1-al 
II* 
•P«'\ 

llll  « 

•iltl 
•1011 

95 

•na 

ion 


il« 

ll«H>i 
1  01 

atfc 

iff 

104  V, 
11K>, 

•1I»S 

•ii:<>, 

•101 
•114 

Il3'« 
•U.JS, 

♦in;. 

♦1'tJ.I 

•in\ 

•1'4  I 

•111) 

•I'-IPJ1 

•  1 1  .• 
♦Ill 

•us 

♦  in 
•ia»>. 
•I10\i 

II"'. 

114 

ivi' 
loi 
>iu 
ill 

113 

W 


n 

110 
I'D 

M 
in 

Ml 
110 

I08S 


80 

iu>; 
ill 

lli 
10.1 
100 
114 


1111  -i 

UM 

lOi 

an 

'■o\ 

10'. 

n« 

il»S 
Ml>i 
114 


IIS 

.I.L, 
IIS 
UMS 

0.1 

;)••*. 
i.. , 

1  iH 

us 

114 
I'i'i 
1MI 

Hi'. 


cm  boxm. 
*atar  Oo.  k  street  Imp.  gold  ia. . . .  1*1 1'X 

)ld  Liabilities  It  .    •II* 

Municipal  Improvement  4a  MIS 

do  do    1M3U1I4 

aatunding  Oold  ia.  *M 

Hoad  Bed  7s  lout  Mo: 

H>«onatructlon  7*  •:uti>, 

HtyBallla   "lus 

Bt    k  in  E  *  P.  Kit  Ta   'lot 

HoevdBedt.  1*  'iu-j 

sewer  I mprovement  7a.. 

we* 


113 
UIH 

IV\ 

1  « 

'114  V, 

i.lj-, 
101  V. 

lit 


07 

n  '  V 


in 


'(.funding  Cinld  3>,a  1040  . ... 
♦with  mi,  'DetaulUd.  IKx  I>It 


Phoenli  

Fkoton  

Mtwn.t.tN&.ta  SnxTtB. 

Artesian  Water  Co.... 
Merdianu  Ootlon  P.  «  8  Oo... 

Wetter  Mfg  Co  

MlaatLLAXKnr* 

Ma*"iilc  Temple  la  

Equic  Conaol.  Oaa  Light  Oo.  as  

Memphis  Light  ai  Power  Co.,  ts 

Ulna,  l^rree.  3d  District  Ss   

Odd  Pellows,  gold  Sa   

Otlrena  Htreet  Railway  Oo..  gold  ta. 

ht  Kranola'  Levee  Bonds,  na.  .. .  

Ml**  l^vee  Honda  id  District  Oon 

stltutlonal  -u'-' 

Mis*  I  .  »  .'■'  Bonds  May  and  Nov 

Coutioiis  •>!  Iilstrlct. ,  

Tenneaaee  Club   ....   

Arlonlan  Water  Co,  s«  1st  njortgage 
Tenaa»  Hasln  Levee 
Yaxoo.  Mlaa 

district 


City  ot  Jackson.  1 

Memphis  City  Hohool  4a.  

ktempniaOltyBchool  ta,  lung  

Memphis  Compromise  Sa.  1001  ... 
Memphis  Taxing  District  ta,  mt 

Metupbta  City.  4  Si  gold  

OOOXTT  BUN  tat. 
Bhelby  County  ta.  long,  .arloua. . 

Henderson  Co  fia  

Haywood  Co.  ila.. 
lak«i:.i  .  Tenn..  ta. 
HollvarOo..  Mlas  .  I 


STATX  SZOrSITIB. 

Tenn.  new  settlement  Is,  lOlt 
Tenn.  new  settlement  small 


1*  .  OS 
bonda.  US 


OOP  NTT  ■COOBITiaa. 

dumner Oounty  a*  loptlonaj)    10) 

WUsouOountyOa  1*00-1903   loo 

Marshall  Oounty  ta  l«03    no 

Haywood  Oounly  oa.  1014   Ill 


M  AHHT1LI.E  CITY  BONDS. 

Various  maturities  sold  on  4i»pc 
basis. 


I' 

I  Oil 
100 

v. 


1U9'. 


BTar.rr  iiailwat 

»  k  E  Hi  By  con  ft*  1910  

11:i.i<  k  aft  V  Rum  Ht  S*  It  3d  

HcOav  k  Mt  V  3d  aerlee  l«H7  

McOav  k  Ml  7  Id  mort  t*  optional 

Naeh.  Hi  .CySa  l«'jB  

aahvsllle  lty  5s  L'SO  

HA  [LAO A  b  Bonus, 

roi/  Hy«al»u3B  Pills   

TCI  «»yB  h  mdlvav  1017  

TOlaiiy  Te„n  dlv  sa  mil  

N  J  *  Bt  L  By  T»  1)11 1st  mort 
H  0  a  at  L ...  ivm  1st 


MI»CELLAJ«B»ra 

boo  Air  C  L  •>  Las  isje  

I^igrange  rur6al*13  

Teun  MlgOota  l»ut  , 

Teun  Mfg  Co  Jd  ta  1013  

Buffalo  Inn  Cots  1036  

BANK  AND  THCBT  OOWAXT  STOOkB. 

American  National  dank  

Fourth  National  bank  

First  Natloual  Haua   .- 

Merchanta  Bank   ...  

City  Ba vlngs  bam  

Union  Bank  k  T  u»t  sjo 


I3H 

lit 


BID. 

aai'D 

130 

111 

too 

140 

\t\ 

180 

199 

101 

e.'i"v 

110 

175 

1st 

IM 

1*3 

l*S 

4SO 

475 

ISO 

lis 

1JII 

1M0 

105 

w 

100 

too 

101 

110 

luu 

110 

101 

103 

1* 

111 

US 

»7 

!W 

|i  ■ 

1C« 

loa 

110 

113 

113 

1J0 

131 

1 10 

113 

111 

lit 

lit 

100 

tot 

110 

111 

107 

llu 

130 

113 

10S 

in 

107 

1U» 

114 

117 

111 

113 

131 

115 

110 

ins 

1» 

114 

1117 

10* 

IIS 

117 

107 

lua 

111 

IIS 

H 

n 


iNaabvllla  cwatlai 


I.) 




.  .  a. 


no 

111 

US 

13 

«j 

Al 

s 

10 

80 

HI 

•« 

70 

m:i 

If. 

Hi  H 

131 

11* 

"ii'ii 

ISO 

ion 

H.1 
lot 

■IM 
l.rl 
ill  I 
100 


Liberty  Mill 

NaahviUe  Uaa  Light  Oo  

Nashville  k  Decatur  

Phllllna  k  Buttorff  Mrg  Oo  

Cum  Tel  a  Tel  Co  

Bon  Air  C  L  It  L  Oo  prefd  

Naahvtiie  Land  Improvement  Oo.. 
Nati, ,l a :  r;rtlHrer Oo  


,  1 

M 

M 

IM 

no 

104 

19t 

117), 

no 

Mt 

M 

M 

»M 

10X 

4U 

50 

CBAHLESTOB.  S.  C 
byR.  M  .MarahallJiBro 


DCkl  BID 


STATg  B.1NDB. 

SC  4  s;  a.  new  laaue   

8  C  Blue.  4  s,s   

Oeorirta  4  Si  a  

NCta...  

If  C 4a  ... 

t'harleston  4-,s  

Charleebin  4S   

l-barleebiu  ts   

Havannah  ts. .  

Columbia.  4s   .....  ... 

Macon  ia    ... 

Aslievllleta   

RAILROAD  BTOOk. 

Central  of  Bo  Ca  

RAILROAD 
5  0  A  Oa  H  K  1st 
t  per  cent  bonda 

HUH  cnnsol  M  

Ashley  River  R  R  lit  8a... . 
Ool  ft  OreenTllle  latta  

BANk  STOCM. 

First  National  

Bank  of  Charleston  NBA.. 

People's  National  

8  C  Loan  It  Truat  .. 
H I bernla  Havings  .... 
(Wmanla  Havl 


fettl 

<  Han  king  k  Truat' 
State  Having* 

Con 

Clifton  Kacuiry 
Pelier  Kacbiry    .  .. 
lledmoni  Factory... 

Pa*>olet  factory  

Oranttevtlla  Factory. 

Langley  Factory  

Enoree  Mfg  Co  

Oourtenay  Mfg  Oo 

FxiultaMe  Fire 
Koyal  Bag 


1»» 
191» 
■  ei» 


1910 
1910 


So 


1919 


u 
lit 

mt  no 


in 
ui 

117 

137 
nr. 


113 

lOa., 

10J 

lit 


55 


lirl 

130 

I'JH 


ion 

Mi 
ll»l 

ion 

100 
a.vi 
100 
K»l 

IM 
100 
K10 
10(1 
» 
5l 


1ft. 


Ill 
300 
101 

no 

in 

'is' 
it 
w 


175 
lit 
175 

•m 

104 

Ill- 
Ill 

i(«  ua 


17a 


11* 
111 
118 
I3H 
101 

101 

loot, 

us 

mas, 

UK 

no 


500 

no 


mo 

IM 
.ii 
K 
11 

1*0 
18* 
ISO 
110 

lot 
lit 
lit 
111 


AUGUSTA.  OA. 

(Verified  by  JOHN  W.  PICKET.) 


NAJkk  or  BkCCBITT. 


..... ....... 


BID. 


FACTOR!  HTUC1UI. 

Augusta  Factory  

Enlerpflae  Mflf  Co. 

Ormulb-ville  Mrg  C  

Langley  Mtg  Co. .«  

Blbley  MfgCo..  

John  P.  King  Mfg  Oo  

Aiken  Mte  Oo  

Warren  M  fir  Co  com 

Warren  MfgCopref  ,.  

Clear  Water  Blench  k  Mtg.  Co. 
Bank  aiuaga. 

Irish-American  Bonk  

Commercial  Bank  of  Augusta. 
National  Hank  ot  Augusta  ... 
National  Exchange Uankot  Augusta 
Plauters  Loan  k  barlngt  3auk  (par 

value  im  ....   

Union  Ravings  Bank  

AugutitH  Havings  Bank....   

JtlBCKLLABAUUa  HkauRiTin. 
Allan'"  and  Weal  Point  R.  B.  Oo 

Augusta  land  Company  

Enterprise  Mfg  Co  1st  ts.  :90t  

Sibley  Mfg  On.  1st**,  l»01 


Blbl-y  Mfg  Co.  1st  ts.  19011 
Aoesiaia  Fa. 

•E«-.llv. 


TO 

100 

111 

1(a) 

It* 

100 

111 

1* 

M 

1(10 

101 

to 

M 

00 

HI* 

111 

iii" 

100 

100 

101 

1» 

10* 

108 

11 

It 

110 

••••»■ 

110 

*•■••• 

lis 

SO 

M 

101 

101 

100 

uo 

101  • 

uo 
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ELECTRICAL  AND  TRACTION  SECURITIES. 


ALB A1  V,  «.  T. 


Unllad  Traction  Oompu;  (Al 

baoyTroy  Conaolldalloo)  

i  River  Telephone  

atlng  Co  


BONDS 


km 
IM 


BID  AsI'D 


m 
m 


:ci- 
I* 
M 


Cincinnati,  ohio. 


•*•••■>* 


Cln  Newpl  ft  Covington. 
Cln  Street  Ry. .. 
So.  Ohio  Traction ..>•■•■•••• 


Cln  Newpl  A  Cot. 
80  Cot  ft  Cln.... 


 (** 

 Ml  m  «* 

.3d  con  ro  gto 

Newpt  A  Dayton  lat  to 

Ota  Bl  Ry  Ml  ADb  lMto 


I  Interest  guaranteed  by  Albany  ! 
t  Principal  and  tntereet  guar  by  J 


By  Co 


80  Ohio  Tract  UK 

'ii.  Jt  U am. , ••>•■••<•• *• 
•  And  accrued  Interest. 


100 


1'iTJ 
1VIJ 

IM 

1911 
1007 
lun 


»S 

140% 


111 

IMM 

us 
UHi 
111 

tm% 

mil 

(  A*  WO  HO  101% 
(Ul»l8»l0v4  111 


114% 

133 
•lit 

110% 
10* 


l*M  *MBM 

-  u,o 


n 
u 

1*4 


BOSTON.  MASS. 

■  Block*  ano  quotation*  of  Leading  Cltla*. 


CLEVELAND,  0. 


buNl>- 


Met  Did  asx'i 


North  Ohio  Tree  Co  pref  . 
.  Cleveland  City  Hy  t». 


Lax  k  Boat  

Lynn  A  Boat  

B  mm  II—  aj   

NeumAeug  

do  ....»••... 
Woet  Knd...  •  


....lat  (4%*  l*iu  •10*,%  1oA%  CleTeland  Electric  By  Co..   

 latgsanrw  •l'3%  1U%  Clare  Elyrta  ft  Wwi  By  ......... 

Ill    Cl"v  Chagrin  Falls  Elf.  It  K  Co. . 

  ■  P  I  i     1  IB  r  . 

Lorain  A  Clevelandlty  Oo  


 fU  1018  ♦110 

 Itwr,  «IM 

...  .con  3«  mm  *io* 
.deb  g  i%e  1*14  •loo 
....cold  4*  IM1  "H»» 
,  ..Bunt  con  A*  l»f.  •107 

 ut  m  As  inos  *ua 

 1*1  m  to  1MM  •IV 

noncon  pi.  im  IBH  *I01 

 plain  A*  UOi  *U'I 

'    iw»t  •lu.i 


110 
10J\ 
1U7' 


Mm, 


,ln  i.  I 'JO.-.  'Hi-is 
l*i  eon'rof  (*»U»1»*U0 


Akron  Bed  ftClev  BU  Co  ..let  m 

 Brooklyn  Street  By  Co  . .  1  »t  m  t 

  CleTeClty  Cable  By  1st  m  »»... 

 (fleve  Electric  By  Co  con  K  A*  . 

101%  Clev  A  Berea  c  As  lKU-'U  ... 

  OlevPalllMvlVAEhUOocon  (  A* 

HI     East  Clev  KHCo  l»t  m  As  


•  At,. I  a.  .tik'iI  Interest. 


CHICAGO.  ILL 


100 

I  IV 

I" 

IN 
Ho 
nai 


BID    ASK  D 


Kl 
100% 

n 

87 
MX 

BU 
C-i 


100 

:o3 

K34 

was 

100 
103  K 


103  ■, 
■AS 

ICO 
M 

»» 


PITTSBUB,.  PA. 


Termed  by  B.  i.  8TOKB1 

r.  JB..  AM  F 

irth  at*. 

TTHTEJI 

1 

Par 

Bid. 

Aak'd 

American  Window  Olaa* 

i»0 

>— 
** 

a*% 

do  do 

pret 

bOI 

96 

*a 

Cruclbla  steel  Co  

..com 

100 

il% 

M 

do  do 

prof 

m 

WH 

ai  >« 

AO 

7* 

Tt 

Consolidate*!  l  ractlon  On... 

.  COB 

to- 

MS 

M 

Consolidate  Traction  Oo  pre*.  . 

tal 

00 

Federal  8L  k  Pleasant  Valley  By. . 

w 

«« 

l'gh..*  BlrmliKiliani  Trac  Co  

m\ 

"ii  y 

4» 

Unlttd  Traction  Oo  

...ptd 

K 

AS 

Union  Hwltch  A  Signal  

..con 

•» 

70 

do  do 

pref 

AO 

w 

<n 

W«llurh',u«|  Mr  Brake.  . 

AO 

IM 

1*7 

Consolidated  Qae.  prat  

AO 

A0H 

Al 

Pgh  Brewing  '  o  com  

Ml 

»7 

l'gh  Brewing  fh  pre!  

AO 

41', 

4A 

IV 1:  Onal  Co  coin  

100 

»1H 

Feb  Onal  Oo  Ptd  

1.10 

MW 

»*x 

Monon  Hirer  Con  I'AOOo 

..com 

to 

>••'. 

Morion  River  Con  C  A  0  Oo 

..prel 

°0 

47 

47  K 

Philadelphia  Co  com  

M 

4H%' 

Philadelphia  Co  pret  

(Ml 

40 

HI  . 

104% 

ll/,% 

ItT 

IM 

rj 
ios 


Chlcat"  City  Railway  

Chlcaco  Union  Tract  com  

Chlcajc-.  riilmi  I  ra.  -.  [,r.  r  

Lake  street  Elevated  com  

Met  Weal  Hide  elevated  tr  cert*. . 
Mat  Went  side  Elevated  prat. 

north  chic  street  By  

Nor Ui western  Elev  Tr  RcpU  com. 

Xorthwrateru  Elev  pref  

Booth  side  KMT  

Union  Elev  Railroad.  

West  chic  street  BR  

tEx  Dividend. 

BONDS 

Chic  City  By  lat  t  %  AOd  opt 

OhlcCoo  Tract. ...1*1  x  4%*. .  IMtj 
tChlc  Elec  T ran*  ...  1st  i  guar 

Chic  A  Harlem   l*t  in*1 

ObJoAMUEIact  ....l»t  (  *a..l»l»( 

Ctcaro  A  Proviso  lat  «a. .  l'AM 

Cicero  *  Proviso.,  con  (  **..im5 
Lake  st  Kl.dob  guar  g  *«  i kl .1  >*> 
LakeNtEl..    ..  deb  Aa  F*b..l»J» 

Mat  W  B  El   -[  .-i.  ,  1  ■ 

Bo  Chic  BIBB  lat  6a.  1W 

No  Chic  SI  KJL.. 
Bo  Chic  City  Con. 
Bontowestern  El 
BoutB  Bade  El..  . 
Union  Bl  (Loop). 
WCnlcnt.  By... 

do 

do 


DETROIT,  MICH. 


SAKI  or  BTOCX 


Detroit  United  Ry.. 


100   |  luOi, 
«*>4  71 
Baals  4.M 

  1  103 

I  ....  103 
104  10c: 

10* 


BONDS 

Detroit  lit*  

Detroit  CIU  

Det  sub  By  

Ulghl'd  l-k  

liel  Elec  Ity.. . ..•■••■* 

Det  By  lat 

Uot  Ft  W*jrn<'  A  B  Isle. 

iMtA  Ponllac  

Det  Bflch  Bum  A  I.O.. 
Det  Tp  A  Ann  Arboi.. 


Rapid  By. 


 1st  Aa 

.con  m  -i 

 lat  A* 

....lat  Aa 
.  con  g 
gAa.  Mi 
...lat  (As 

 (»a 

...Ut  «K 
...1*1  (U 
...•oil  E  '  n 

...lat  (Aa 


no 


li  in  imii 


n  Ma 


M  ti 

IWll, 
1VW  


.  1041 


...lat :.»..  i.O'.i 

 I.'." 

...lat  6a.. 1040 
,.1at4K*..lw>7 

 (  'a. 

...lat  5* 
con  g  Aa. 
..»..     dab  la. 
Tunnel  latgAa. 
do  •..Ogden  Bt  A*. 

*  Flat.   On  other*  purchaser  pay* 

t  O 'uarau toed  by  West  Chic  Ry. 


1011% 
7S 
104 

itrii. 
n*s 

lo*«. 
lui 

111% 


.  1  '.III 
.1014 
.  1W.K 

.mil 


103 
73 

Ml 
m:,  . 

UN  S 

187  J. 
100% 

m 

US 

110   I  lit 
10S  IBIS 
100M   100  v 
tlXi  MS 
1IS%  114 

accrued  In 


I90J 
I'.u- 
1»1C 
I»J4 
1»/I 

ira 

19-A) 
1017 
IU  .'4 

mis 


101  j% 
UNI 

•i«  " 

•10A 
•104% 
Ut 


10* 
103 


'101'% 

104 
'10  % 

101 

107 

io*  H 

MX 

107 
UN,'. 
Ill 
107 

io:. 


•  And  accrued  intcre*t. 
t  P 

:  s 


Btreat  Railway  Co.  bond*. 
Blrui  Ebam.  auox  aAllent'arn  ..(a 
CltlKeu*' Traction  Co...  1*1  mtgA* 
DuquesnnTractlonOo..  latmtg  A* 

Fell  st  \  Plea*.  Val  cons  As 

Monongahela  street  RyPa  .. 

Pitt* bur(  Trac  Oo  lat  mtgle 

PlttsburgABIrm  gham.  .1st  mtgt* 
P«h..Allegh  «  Mam  h  .  iren  mt(As 

Second  Avenue  Traction  Oo  Is  

Southern  Traction  Co  Aa   

Dulled  Traction  Co.  »a  

W.  a  F.  P(b.  p.  Ry.  Sa   

Miscellaneous  Bonds. 

Conaolldated  <)**  Sa  

rtltaburir  Brewlii(  as  

Monon  River  Con  C  At  0  Co  Aa 

Philadelphia  Co.  fa  

MonotiEahela  I.Uhl  A  Power  ..  Aa 
•Wlui  Interest.   |  Ex  coupon. 


due 
1»<1 

i»m 
t«* 

IM? 

191* 
1*17 

im 
iw 

i  hi 
i»*> . 
i*>o 


11*.  s 

hh% 

117 

'nui 

lis 

a  *•• 

117% 

117 

117% 

ii*'i< 

170 

iii'X 

110.4 

U« 

114 

Pet" 

lit 

11.1 

I'M* 

HI 

m-j 

'iii  " 

11B« 

pit , 

114 

114.4 

lit:' 

KM 

ST.  LOUIS,  M0. 

Verified  by  A.  O.  EDWARDS  k  SONS,  All  Ottfa  81. 


'Tin'Kii. 


St  Louis  A  Suburban  B*y.  

United  By  *  Pfd  

St  Loula  Transit  Oo  


Km 


-3 

P>|y 


*7 

VAX 


NEW  HAVEN.  CONN. 


HARTFORD.  CONN. 


DID  4.1  X  I i 


Fair  Haven  k  Weatvtlle  KB  

Winchester  Avenue  B.  H.  

MM 

New  Haven  k  Oentervllla  ..1st  Aa. 
New  Haven  81.  By.  ..lat  Mtg  g  to 
New  Haven  [t  dlv|  ..1st  Mttt  .Sa 
At.  Hit  ..lstMtggto 


Par 

Aakd 

AS 

« 

At 

121 

U14 

'ii>4 

1114 

1U.4 

110 

PROVIDENCE.  R.  I. 


Name  or  stocx 


United  Tract  A  luact ... 


as  ••mi 


BO  .IDS  I  Vat 

•Al 


i"":|Of*lt*jdTr*  a  lat(Aa 


Par 

100 


no 


liil  -113 


IM 


Hi 


United  By*  con  mlg*X  

Baden  A  at  I.  Kit.  l«t  mtg  .-.*  1»1> 

Casa  Ave  A  FalrOda  By  1st  mtg.va 
Cltuens  KyCo —        lat  mtg-Vs,!*07 
t'otnp  His  Un  Do  A  Mar  Ter  1st  «•  !*!* 
Jeff.-r>ou  A...  i:y  .....  1st  Itltc  -.*  1»W 

Llndell  Ry  Oo  1st  uilE  As  l*'' 

Missouri  RB  Co   lat  mlg  3a  Ho* 

st  I.  a  K  st  I.  Flectrlc. .  l»t  mtg  n»  lsu« 

St  loula  BB  Co  lat  mtg  to  1*10 

Bl  Louis  ft  Hub  By..  ..1st  mtg  to 

Bt  Louis  ft  sub  Ry  Income  to  1*U 

do     do  MerDlv  1st  mtg«*  j»J£ 

Southern  Eleo  By  Cons  mtg  f-t  1*0* 

Taylor  Ave  Bt  By  lat  mtg  ■  UU 

Union  Depot  BB  Its  ».  1st  mtg  to  1*10 
Union  Depot  RB  Co.. Con*  mtg  lis 


Aak'd 


t-ij 
•Hit 
•103% 
•  Id  i 

lie 

106 
•108 
1014 
104 
100', 

ll.l 

IM 

111!', 

107 
•ll«% 
•I00>' 

iai 


»4 
■ioi" 

100 

10*% 
lot 

He. 

Ml 
1*7 
■jr. 

117 
KM 
lit-. 


LOUISVILLE,  KV. 


Par 

Bid. 

Aak'd 

100 

108 

no 

Loulavllle  Ry                ..Apa  pfd 

For  bonds  »*e  Stock  Quotation* 

100 

ut 

no 
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DOlM. 


BAILBOAD  BONDS. 


Minn     !•.  r 


Allegheny  Valley  E  Ext  7s   C1010 

Act  _  _do     Ken  mtg  g  4s   BC»B  1042 

Allentown  Terminal  1st  tntg  g  4s   BC 


Ashtabula  A  Pittsburg  1st  mttf  iln 

do  do      lilt  mt«  Os  

Atlantic  City  lstmttf  g  5a,...  

Bait.  A  i'otxiDoc  Inc.  1-t  mt«  g  lis  

do     do     TunneL  IstmUgtW 

Boll's  (Jap  1st  mtg  Oa  

do     Cons  n  Os  

Bolrfdere  Delaware  1st  mtg  Oa  , 

do         do     onn- mtg  4s  

Cambria  A  Clearfield  I  -t  mtg  g  5a 
Camden  A  Atlantic  Cons 
Canada  A  Atlantic  1st  mUt 

Catawlsaa  1st  mtg ,te  

Chartlers  Lit  n»tg  7  s  

("in  ■  'taw.  Okla.  A  Quit  yea  rot«  g  fx 
Ch.xitaw  A  Memphis  1st  m'a  gos... 
Cln.  Ports.  A  Virginia  1st  mtg  g  5s  . 

Clearfield  A  Jefferson  1st  mtg  '«  

Cons.  Trm'l  of  Kansas  City  1st  mtg  g  6s 
Delaware  gen  mtg  series  A  a  4  S  it- 
do      A  ltd.  Ilk  1st  ih'kJ*  

Duchess  County  1st  mtg  g  lie  , 

Duluth  A  Wtnnepeg  1st  mtg  a  5b. 

Eastnn  A  Ambuy  oitg  6»   .... 

Elmlra  A  Wllllarasp.>rt  1-t  mtg  O- 

do  do  |no5s  

Gettysburg  A  Harrl-burg  loo  «  5s 
Har..  Porta..  Mt  J.  A  I 
Hunt  A  Broad  Top  M< 
do  do 
do  do 
Junction  l«t  mtg4Ss. 

Lehigh  Taller  1*1  mtgext  g  4s  

1st  mtg  g  4s  

2d  mtg  7s  

oons  mtg  Os  

do  Os  

do     ann  tin   

4-,*  

4Ss   

Ann  4Ss.,  ,  

■  A  Col.  T-t  uiw  c*bc1'.i'7 

SVy  lstmtgg  1  .i   Kl'.'l" 

.  .  .    «    cane  11140 

N.  T..  Phlla.  A  Norfolk  1st  mUlg  4*   RC  lm:i 


1st  mtg  4s-  .[ 
iunt  1st  mtg  g  4*4 
ad  mtg  g  4s 
eons  mtg  got 


do 


lnc  mtg  4" 


Nor.  Central  Cous  gen  mtg  eerfes  Ag  •)* 
do  do       Merles  llg  m 

do  do       series  Cg«l- 

do  do       series  D<>Is 

do  do  serle-Eg4,s 

do  2d  gen  ratg  series  A  5s  - 
do  do      series  Do*,. 

North  Pennsylvania  1-t  mtg  g  4s, 
do  gen  mtg  «».... 

do  do  7s 

do  deb  «»  

Pennsylvania  irenmtg  jls  

do  i'os'.  .'.:: 

eons  mtg  O-  


fc 


do  g4s  

trust  loan  g4  S-  , 

eaulp  trst  s  •  rlas  A.  g  4s . . 


cons  mtg'fM 


lO  4ss 


A-O 
M-8 
J-J 
F-A 
FA 
MX 
A-0 
J-J 
F-A 
A-0 

H 
J-J 
J-J 
J-J 
F-A 
A-O 
J-J 

s 

U 
jj 

K-A 
M-D 
JJ 
M-S 
J-J 
A-0 
A-O 
J-J 
A-O 
F-A 
A-O 
J-J 
J-D 
J-D 
M-H 
J-D 
J-D 
J-D 
J-D 
J-D 
J-I) 
M  N 
J.r 
J  J 
J-J 
MS 

trllll  J-J 

lllttll  J-J 

lll*i»4  J-J 

1 1ID4  J-J 

U»25  AO 

11*2')  J-J 

11*20  J-J 

in:*  t  M-S 

lrtiin  J-J 

1im:».  J-J 

lt»i»:.  M-H 

1010  A-O 

11*10  J-J 

1 1*141  J-J 

isg  \m 

lfrr,  j-j 

l«19  9ej)  Q 


Lail  I 
•alt  '  Oau 


BAILEOjID  BO  SDH 


Ma  tan 


C  1HOM 
B  lHtW 
RMltlH 
C  11*1 1 

c  inn 

RC  ieu5; 
HC.  1H13 
c  li«»J 
R  U»27 
IIC1K41' 

tic  nut 

C  ll«w 
II  1WI2 
C  1(«)1 

„  mm, 
hc  ii'ii» 

KC  1S«5 
MC  11C7 
KC  lH'.'J 

ac  iu:i 
0  lwii-1 
RC  U*4H 
RC  l!<-1» 
It  1020 
R  VI  i 
BC  2H<IJ 
C  DW 
R  lltllt 
C  lU'JO1 
C  11  ».».'> 

rc \w>r, 
BC  mi  17 
r.  huh 

It  1H4M 

R  1910 

r  mil 

C  1WJ3 

R  

Rl»2:» 

c  ma  i 


12tJ  KM>0 
10H  .1  3<Jl 

mi  a-itw 

110  0-01 


115  I 
120 1, 
llMt 
|10H 
113S. 
1114 
I1IJM 

!li*5 
lllll 
120S 

lol 

Jims 

112 


0  01 

1  01 
list 
4<>1 

U  mi 
:«<jl 
64)1 
5  01 
1  W> 

1HI0 
iKH 
4  01 
7  01 
7-01 


120  0<ii 


c  mm 

C  1114  S 

Bom 


II 

Rl 


._  A  SorthwesUrn  5s 
1st  »erle*  g  r>*  

mtg  a  5s 
do        3a  . 
A  Erie  genmtggOs 

do  g  5« , 

do       g4,   Itmao 

lstmUtOa  I  RCllUO 

lstint«4*4a   Q1910 

2dmt«g5«   BC  11*33 

eons  mig  7s   R  11*11 

do     7s   emu 

do     k6>   B1011 

do     gOa   BC1011 

cxt  Imp  mtg  g  4s. ...  RC  1047 

1st  *erle.se<>n»mlgeitg4s  RC  114.17 

de^/g^^ltea'rfermina'l'i  "nil  1H41 
H  1041 
R1H17 


.J30, 

hkjo 

RC  1030 
C  lom  Jan-Or 
C  101H  Jan-Or 
RC  1042  A-0 
BO  1SI42 

c  ma» 
-  mao 


AO 


do 


'1 

A  Halt  deb  4a 

deb  4a  

deb  g  4a  

Yottn-jst'u  A  \s»t  I'mli  5* 

Itrad'ng  1st  mtg  g  B.s  

_lng  AP.  A  It.  CAT.  gen  mtg  g4s 
I  A  DanTllleconaa 


hnylkUl  River  B.  8. 1st  mtg  g  5s! 
do  do 
Bhamokln.8unbury  *  Lewlsb'g  latmos 
do  do     I  m  g 

okln  Valley  A  Pottevllle  7a  

r  A  Southern  1st  mtg  6a  


B  ma: 

.1 1032 
RC  lira? 
IB  U«41 
0  1007 
RC  1015 
P.  1035 
C  1B35 
01012 
0  1025 
C  101(1 
C  1024 


-J 
-J 
A-O 
J-D 
J-D 
J-D 
J-D 
A-O 
M-H 
P-A 
My-Or 

35 

MS 

A-O 
M-N 
J.J 
J-J 

it 

MS 

J-J 
J  J 
J-J 


115 

|  HO* 

IUH 

11H^ 
llJHI  • 
HI', 
IUM'. 
1  4 1 
1()5 

jig 

lti7 

121% 

117-. 

ISH  i 

125S 

1  •  "  ■ 

151 

|o)  , 

1D4  S 

IU5S 

MS  i 

lot) 

111 

1114 

H-l', 
llli<  . 
HH'i 
112 
112 
115  . 
125 
12l)S 
117 

ltlK'. 

K  'H  , 

111)  , 

l-'l  . 

120 

13D 

110.U 

112 

l<i7S 

127S 

ia/si 
117* 

Ml  . 

103  S 

Ki- 
ng 
lua 

lot  I 
lir_»K- 
H)7  S" 
loan 

«»"; 
127  S 
I    1  . 
110 
121  S 


mil 

5+*S 

'  fi  oi 

3  01 
1HK) 

5  -l  .0 
5111 

*t  IKI 

HI  Dl< 
5  1)1 

H-00 
3HI 

<l  IN  I 
"III 

64)1 

•  ;  ii  i 

•  101  1 
i!  01 
7IU 

3  4)1 

7ot 
5ol 
HOI 
•101 
5  01 

nil 

5i«  4 
7-IXI 
3HH 
501 
5  01 

It  'HI 
l-Ol 

0  01 

4  01 

5  01 1 
04)1 

•W 
5  01 
5  01 

1  0  i 

I  Dl 
Tim 

II  (>l 

BOl 

4  01 

501 
t!4)l 
7-01 
5-01 

5  01 
4  01 
64*H 

3  01 
14)4 
701 
0O1 
1-01 


State  Line  A  Kulllran  1st  mtg  4Mb...:..'    BC  man 

bteubenvllle  A  Indluna  1st  mtg  5«  

Stouy  Creek  lei  n  U  .  ••  v- 

Sunburv  Hazleton  A\Vilkes!jurro  In.  5s 

do  do  2d  Oa 

u<j  do 

Union  Terminal  1st  mtg  g  6a  

United  Sew  Jersey  gen  mtg  g  Oa  

do  do        g  Oa  

do  do        g  4a  

do  do       g  4a  

Washington  A  Col.  Rlvar  1st  iut«  g  4».. 

West  Jersfjr  cons  mtg  «ls  

\Ve->t  JerseyA  t*i*Aah'<rB  1st  con* 
West  Jersi'y  A  Hcashort*  3ss  H«r 
West  14.  Y-  A  Penou.  1st  m  g  5s. 

do         Ry  *vn  m  g  3-4s. 

Western  Pennsylvania  g  4s   caac  1  !>'-'« 

West  Hhore  1st  mtg  4s  

Wilmington  A  Northern  1st  mtg  5s.... 
do  do     gen  mtg  g  5a  . 

CA*AL  BOXtW. 

Chesapeake  A  IMaware  1st  mtg  Sa.... 
Ivelilgh  Savigatioi.  mtg  g  4S  

do  R.  R.  mtg  g  4a  

do  mtg  g  4a  

do  cons  mtg*  7a  

do  gen  mtg  4  Ss  

do  Col.  Trust  g4S  

do  fuud  A  Imp  g  4b  ser  A 
Pennsylvania  fls  

PASSCMOKB  RAILWAY  A  TRACTIOK  BONDS 

Columbus  si.  1st  cons  mtg  g  5s  

Continental  Os  , 

Croastown.  Col.  O,.  1«tmt«  5»  |    KO  10.13 

Diiylon  1-t  mtg  g  5-   

.l>of.  0>unty  Itwys  Trust  Cifs. 
Kloctric  A  I'eopU 
Fnlrroount  Purk 
Oermantown  5s 

HestonvlllH  Mantua  A  Fairmont  2  m'ls 
do  do  cons  mtg  g  5s 

Indianapolis  St.  By- gen  nit«g4»..... 
1'nuplcs  ntiKjIc  Trust  l  Vrtlllcut«s  g4s. 

lt«.-i<litig  Trrv't  lstm'ggHs  

It.Mdn.i;  A  Wl.dorf  Kl-c  Ry.  1st  in  g  6s 

Rooheiter  «w<  mttr  g  5s   

tcni'it-m  A  Carbon-lile  Isl  mtg  g  On  — 

-scrnntoa  Itwy  l-l  cons  rnlggris  

Hcr.int'in  Tra-ti'-n  1-t  mtg_g  >ls  

S.-.  mid  Avenue  1st  mtg  g  ,»s  Pitts  

L'niteil  Rwys.  T-t.  Ctf-.  g  4s  

Un.  llwys.  A  El.  o!  II  ilt.  l-l  i-i  is  m  g  4s 

do        do        In.-,  m  g  4s  

United  Trai-  of  IMIt-.  gen  mtg  k5s  

If  A  col 


BlOlrt 
R  mu 

R  lol4 
BC  1014 
n  lull 
R  1024 

RC  11*05 
RC  1H4H 
C  1010 


J-J  MIS 
Jy  Qr  HIS 
Fb-Qr  101 
J-D  15  lo7s 
J-D  155\ 

J-J  lor. 

J  J  4<IS 


HOI 
7  01 
701 
5  01 

(5  01 
loOO 
701 
uol 


ys  Trust  Ctfs.  g  4s.- 
lies  Stk.Tr.i«ti"rtg 
i  Trans  lt*t  mtg.  6b, 


g4s 


Dp.  True.  Reading.  Pa.,  mtg  A  i 
Washington  A  OI<tn  Fcho  1st  mta!  g 'Js. 


It-t  g5a 


W«st  Philadelphia  mtg 'is 

do  2d  ratg  5s  

HISi'RI.r.ANKotrs  Bi.SI>S 

Asphalt  Co.  of  Am.  col  g  c.-rt*  g  5s  

H-rgner  A  Eng^l  llr.-wlng  1st  mtg  g  •!* 

Brooklyn  Bo  Oas  1-t  m  g  os  

Cambria  Ir>n  g'(»  

Delano  Land  g  5s  

Deltware  River  Ferry  N.  J.  H.  F.  g  5«. . . 

R      .-i   >ns  Kls      .(•-'!•   I  »Bi  11*411 

Uirard  Point  Storage  1st  mUt  3Ss   „'^,l,■**', 

Uhigh  Valley  Coal  1st  mtg  g  5s  ,   BC  1033 


B  11*40 

cmai 
c  uas 

KC  1017 
R  1083 
kcab  ma  i 


54  <.   7  01 
lOI  O-Ol 
2  01 
1  1  <MJ 


R1033 
It  1022 
RC  1  'is 
BC  11*10 

c  li*m 

B1021 
0  1021 
"  11W7 


iaos 

131 
132 
1 22S 
122 
I07S 
100 1« 
101  s 
125S 
124 
111 
104  S 
110 
102X 
110 
05 
120 
IMS 
113 
100 
100 
101K 
105 


54)1 
64)1 
5  01 
4-01 



54>l 
54)1 
401 
7  01 

114K> 
2-<):  < 
5118 
14M 
It  00 
4  01 

3  01 

1  -00 
4)01 

4  01 
7-01 

5  OH 

2  01 
1 1  ou 


BO  103J 


do  do 

Maryland  Steel  lst.mtg  6a  

Sew.irk  C  >ns  ti  is  win  m  5s   

Sew  York  Sub.  Ons  1st  mg  5a  

Northwestern  Coal  >l*  : 

Pennsylvania  Cog4Sa  

do  g  4  SB  

do  gu  trust  certs  tier  A  g  3Ks 

Pennsylvania  Scael  1st  mtg  5a  .,  

Philadelphia  C->  1st  ra  A  i-jltrstg  5*... 
Philadelphia  Wilm  A  Balto.  Col.  T.C.4« 

Hus(|uehanna CimI tls   .,  

Wcljbach  Co  30  yrs  f  col  tr  mtg  6*  

umlistip  box na. 

Phlla.  A  Rending  Coil  A  Iron  Os  

United  Co'-  of  Sew  Jersey  4s  1H20  

PABB  By  AID  TBACTIOM  BOXPS. 

Buffalo  City  Passenger  5a.  -  

Citizens  Street  of  Indians. polls 5s.  

Consolidated  Traction  of  Sew  Jersey  5s 

Newark  I"assenger  5s  

New  York  A  Queens  County  5a   

Paters. m  (%>nsolldatesl  Os-  

MISCKLI.AKEOPB  BOMDSI 

Riltson  Eleetrie  6»  stick  trust  certs  

Equitable  III.  Gas  Lt  1st  g  5s  

International  Savfgation  »s-...   

Padna  A  Maryland  steel  cons  'Is  

Phil  Eiee  4s.  t-t  ets.  )nd  title  A  tst  rets.. 

Phlla  Eleetrlc  5s  gold  trust  certs  

United  Oas  Improvement  debenture  lis 

ATLANTA  BANK  STOCK  QUOTATIONS. 

NAME.  Capital.  Bid. 

American  Tr.  and  Bkg.  Co   lltiO.OuO  76 

Atlanta  National   lSO.nou  440 

Sspltiil  City  National   250.000  128 

Fourth  NnUonal   400.0H0  111 

Lowry  National   SJU.OOO  140 

Mnildni-ttuckcr  Rkij.  Co   aon.'s-o  200 

Seal  Loan  and  Bkg.  Co   101)  ooo  200 

Third  National   200,000  IBS 


110 

111 

loos 

118.S 


7  01 
120  1200 


115.S    0  08 
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i'hii.adeli'hi  a  BANK  STOCKS. 


Ca 


t— 
ital. 


Street.  Philadelphia,  hud  40  Wall  i 


Centennial    ||L_ 

Central    760.000 

Conaohdatloo    wo  000 

Corn  Kxcaai)«e   600,000 

K)«lbib    276.000 

larmers  &  Mech...  J.OO0.O0O 

First    1  000  000 

Fourth  Street   1.500,000 

Kranklm    1,000.000 

Gej-jiautown    200.000 

Girsrd    1,600,000 

Kensington    260,000 

Mansyunk    200.000 

Manufacturers    600  000 

Market  Street   600,000 

Mechanics    600,000 

Merchants    600.000 

National  Security...  250,000 

Ninth    300,000 


Nortb  America, 
Northern  ......... 

Northern  Liberties 

Northwestern   

l'enn   

Philadelphia   , 

Quaker  City  

•Rid KB  Avenue  

Bet-onU   

Sixth   

Southward   

Southwestern   

  200.000 

Third    600.000 

lradeameus    600.000 

Luioo   600.000 

Western    400,000 

«M  Philadelphia..  50.000 


1,000,000 
200,000 
600,000 
200.000 
600,000 
1.500.000 
600.000 
150.000 
280,000 
160,000 
2nO,000 
200.000 


Sorploa. 
$260,000 

1.900,000 
200,000 
600,000 
640.000 
700,000 
(00.000 

2,000.000 

1,000.000 
400.000 

1,600.000 
200,000 
200.000 
226,000 
175.000 
425,000 
406.000 
300,001. 
260,000 

1,500,000 
90,000 
700,000 
200,000 
600,000 

1,500,000 
200,000 
150.000 
246.UO0 
160,000 
135,000 
70.000 
60,000 
400,000 
250.000 
475.000 
200,006 
50.000 


Par. 
100 

100 

30 

50 
100 
100 
100 
100 
100 

60 
100 

60 
100 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 

60 
100 
100 

60 
100 
100 

50 
100 
100 
100 
60 
60 
50 
60 


Dividend 
Period. 
J-J 
M-N 


J-J 

M-N 

M-N 


J-J 

M-N 


J-J 

M-N 

J-J 

M-N 


J-J 

•« 

J-J 

M-N 

M-N 

J-J 

M-N 


Hate. 

10 
U 

6 

8 
U 

6 
10 

8 

6 
12 
10 

6 
10 

E 

5 

6 

6 

8 

7 
12 

6 
12 
10 

8 
10 

6 

6 
8 

8 
6 

5 
I 
I 
T 
10 
4 


.3a" 
182* 

360 

40 

90 
262  V4 
120* 
174 
244 
245 
160 
204% 

62 
20S* 
102% 
101 
125 
126 
180 
152 
266 
12614 
119 
200 
100 
280 

152 
163 

64 
100 

90 
115H 

62 

76 

75  H 

50 


Date, 

2-  13-01 

3-  13-01 

6-  26-01 

7-  12-01 
2-20-01 

7-3-01 
6-8-01 

7-  15-01 

4-  11-01 
6-5-01 

6-  28  01 

7-  11-01 

2-  6-01 
6-13-01 

5-  9-01 

6-  15-01 

5-  23  01 
112-98 

7-  11-01 

6-  5-01 

6-  18-01 

7-  1201  I 

8-  1-00 
4-18-01  I 

7-  8-01 
7-8-01 

3-  6-01 
6-22-01  , 

2-  20-01 
6-28-01 

3-  14-01  I 

6-  13-01  I 

8-  16-00 
3-28  01 

2-6  01 

7-  1G01 
6-5-01 


PITTSBURG,  PA.,  BANK  STOCKS. 

verinnd  by  B.  J.  WTO M XT.  Jr. 


Allturheny  National-. 
Anchor  i: 


lugs  Bank 

Anu-nal  Bank  

Hank  of  I'ltioliurH  N. ; 

Cltlzenn  Nufirmar  

Qlty  tWvltuie.  .....  .... 

Olty  Deixe.it  Ilank.... 

Columbia  National. .. . 

Ooniutfrrjal  National. 
Diamond  National.... 

Du.iuexne  National.... 

KJiehiiixje  Niiljonal.-. 
frnnersDei«.sit  Nat... 
rltlh  Avenue  Hunk-... 

Fifth  National  

£lr*t  National  

Flr"t  Nat.  Allegheny... 
first  Nat  ltirniliiKhua 
(fort  Pitt  .National..... 


....  60 
...  DO 
...  6o 
...  601 
...  AO I 
....  60 

...  |Q 
-  Ion 
-••luu 

...10U 
...100, 
.  60 
100 
bo 
loo 
lot  J 
urn 

100 
. . ....  .100 


118 
mi 
140 
145 
81 

140*' 

350 
105 
370 
21  «H', 
K3 

f»K) 

52 
MB 
4.VI 
134 

:hs 

aao 

1B7 

3«K) 
257  M 
lstfl 
209 


Fourth  National  loo 

Freehold  Hank   60 

■terunui  Nutlonal.  100 

Germ  an  ia  Saving"*  Bank  loo 

German  Kav  *  IVposdt  Bank  60 

Iron  City  National   5o<  [20 

jteyalone.Bank..  10D  :»25 

Lll.er  y  National  lool  l.j.| 

Unculn  National   50  130 

Manufacturers  Hank   50  Ho 

JJsrin..  National...   lyo  113 

Mechanif.  National 

Mercantile  lunik  

Merchant*  A  Mfra  National 
Metni|«i!it«n  National. 
Motionsjiihel.-i  National 
Nat.  Hank  of  \V.  I'a  ... 


50 
50 


Pennsylvania  NatiouaJ  

People'*  National  

People'*  Sun  i  uu *  Ban  k  


 1011  i«i 

II  100  2S0 

2uo 


PHILADELPHIA  RAILROAD  STOCKS. 


by  D« 


N.  T. 


1X1 
llXI 

100 

100 


..JIB 

llttabursj  Hank  lor  Kvgg 
PHU  Natl  Ilk  of  Cmroerm 
l(.-«|  Kj.tat.-  Sm  ,„„„  aauk , , .  ioo 

Wte:?^::::.:::::--'^ 

Ihird  National  i;.,^ 

Trade i>  4  .Mechanics  Hank.  5o 

Tradesmen*  National  loo 

tulou  National  loo 

sa&^S^r:  go 


128 
1 30 


1110 

:«■> 
ojr, 
5lO 
400 

UHI 

'm 
1>«> 
By 
i>*> 

HO 
141 

la) 


142 
150 
85 
126 

400" 
180 

30O* 
85 

W 

500 


300 
125 


150 

136' 

ISO* 
175 


741) 

21  6" 


ISO 


U  All.  HO  a  Li  STOCKS. 

SjalSL?  BorUa«tOB   

J^^^  lst  'Prei ••••• 


do      2d  Pre*.. 

Cbestuut  Hill  

Chic,  Okla.  at  Oolf. 

*    do  Trust  certfa.,  mi:::::;;;;:::: 

do°  do^TToat'tertfi;^- 
Choctaw  4  Memphis 
do  prefd 


Last 

Capital.    Pat.  Sale.  Date 

BMLBBB 
Ll&u.&ul 

!.2on,00O 


eeeew'ee.teaeaaaee 
••••«••  eeeeaeseee 


DoCaU 

Eiru! 


aaaeseetea 
'■••seeeeees.  .........  .. 

see. a    a ..•••.•••.».....,,.,... , 

Deuwars  *  Bound  Brook  " 

d?  V.   

I^hlVh     V«lf°  *C...,«  

i^aisa   vsiiey.  ............. ...... 

. .   00  _      00  Pref. 

UttJe  BchoylklU  

aHaelill]  *  fecba/lklll 
Nesqueboolna-  Valley...... 

Northern  Central  

North  A  West  Branch. 
North  Pennsylvania. 
Proa  A  Northwester] 

Phi  la.  Oeroo.  A  Norrlstowa. . 

Phlla.  Newtown  A  New  York 

Phlla.  A  Trenton. . 

Phlla.  Wllaa. 


•  ••aaeeeaeeee* a  • 


eea..aseee*e.eee*e.....ee.*ee 

 *  . 

•  aae  ...... 

•■••••••«  MMM44I  ,„„ 

*        •  •  •••••••»••••«••••  

!•  ••••••••«*.«•«•  

•  •••IttllMiMI.I.I,,  

ase.  

• •••••ae«aa*e.*a.«. ...... .......... 

ll*M«mMI««Mt«fllM«*aait(»|iiti 


•••••ease 
a  •««• eaeeeeaee 
eeeaaeea.a 
eeaeee  •  • • s 


s 

12  1  00 
1)*MU 

60 

I-B4U 

60 

61) 

6-11  til 

50 

64) 

5  23  Ol 

60 

2-1S4I1 

BO 

7  1001 

50 

2ltH0 

7  li.o] 

60 

a 

4  21)  0O 

60 

6-12  00 

100 

79 

lO-'.tf  W.l 

100 

181 

»  2.11*1 

100 

DO 

S-21  00 

GO 

TO 

2-M4)l 

BO 

64 

8-27-01 

60 
GO 

3-27-01 
8-23.11 

so 

21 

0-1  i-oi 

Ml 

7-134)1 

.10 

37% 
T7»4 

7D4.1 

00 

4  234)1 

GO 

a) 

T-IIMH 

GO 

7 -in -Hi 

s 

7- 104)1 

03 

6-801 

60 

108 

"o^oi 

7  114)1 

GO 

1«1H 

GO 

3o 

7  P  01 

I8ii4 

T  104)1 

BO 

80 

G-114X) 

100 

sn| 

8-A4J1 

60 

02 

6-17  01 

60 

100 

2**") 

'7-I3OI 

GO 

B-2II411 

66 

2  l.VflB 

GO 

63 

62»4>1 

CHICAOO. 


CANAL  STOCKS. 

Chesapeake  A  Delaware  

lirUware  Dlvlalon  

Utlth  NsrlsatloB  

Morns  Cods  Ooar.  4  per  rent.... 

fd.  Ooar.  l#  par  east  


•  aeaaee  +  e-aa  aa 


 *  • 

 eaaaa.aa 

'•••••*••••  

•••••••••a  saeaeaaaaaaa. 

•  eaaaaea>*e*e*«ese.a.aa 


1,008.238 

lOT.imo 

14.84*1  fi.-rf) 


GO 
SO 





4.34*1  ftV)     .»  70 

m  1  j 


a-18-00 

7  -1.  !  Ol 
4-22411 
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STOCKS. 

Am.  tiaaead  

do  |ir«-fil  

Am.  Sir.iivlM.iir.l  

("anal  and  I)<n'k  

CVtitral  I'ulon  Tele|ili.'.iii..V 
i  Hlv.  Cltv  It,,  

Si"!1*-  ^;*ou  

t-tiir.  Kdisoii   

I'lili1.   T.-l.-phoue  I 

Chic.  I'nl..u  Tine,  pads). 

I  III.-.  I  iilon  True,  nr.-fd  

Hlainniid   Mat.-h..  .. 

Lata  St.  Kiev  

Met.   Kiev,  com  

Met.  Kiev,  mefd  

tl«      prefil  .'] 

Nat.  I'arhun  rem  

Nat,  Carbon  pr.-fd  

North  Chlc»B"  

Northwn.  Kiev  

*ln  pn-fd  

Itailiatnr  common  

ltadlntor  prefd  

Mhrlhy  St.  Tul.e  r<>m, , 

Shelby  St.  Tub*  prefd  

South  Side  Kiev.'  

Street*  Stable  Car  coin.!'! 

do  Prefd  

Tin  Can  c»m  

Tin  Can  prefd  

neat  Chic  

BONDS. 

People".  Oaa  5a  

Chic.  Kill  sen.  g  3a  " 

City  Ry.  4V4a.  

(  nmtnonwealtb  Klect.  Ss  

I_-ike  St.  del.,  r.s,  1021  

do  Inc.  5s  

Met    icy.  I.,  lioi  

Northwn.  Kiev.        1M0. ,, 

Straw-board  C  

Union  Loop  Da  !' 

Weal  Chle.  l«t  m  1028... 
West  Chle.  eon,  Trt  . .  . 

No.  Chle.  Ry.  4Ua  

do  con.  .'.«.  1638  


Laal 

Price. 

...  30 

..  02 


.7,. 
•  •  42V, 
.  200 
...173 
..177. 
.. .273 
.  .  1H 
.  .  M 
-.I42»i 

..  lift 

. .  341, 

. .  la) 
..  10 
..  42»J 

.  .loiv, 

.  .  Kir,, 
. .  87 
,  .200 
41 

.  01 

.  40 

.11.1 

■  •  jy* 

.  GO 
.  .113 

*.  72V4 
.  23 
.  73 

m 

.ton 
.107 
o»t4 
.10014 

-102V, 
.  75 
-107 
.105 

.  tout 

10214 

.108 
.108 


Sals. 
Data. 

71)01 
7  174)1 
7-1-  01 
7-11)4)1 
7-11)4)1 
7-3114)1 

6-  4  -ol 

5-  31  -in 

7-  84)1 
7-liM'l 

7-184H 

7  1-1  Ol 
7-HM.l 
7-1M4I1 
7-lf*<)l 
6-4-01 
7  11)4,1 
7  -1114)1 
7  I'm.; 
7-124)1 
7-11)01 
7  124)1 
7-164/1 
0-284)1 

6-  21  ->(l 

7-  154)1 
0^214)1 

71)  Ol 
7  17  01 

52431 
7-11)4)1 

IXS 
7-184)1 


7-1301 

(I28'il 
5  10-01 

6-  3H4J1 

7-  10O1 

6-  14^)1 

7  IN^.1 

7-  ir.  <n 

7-Bfll 

e  24  -01 

7-184T1 
7-18  01 
7-34)1 
7  301 
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ST.  PAUL 


I  by  PtUBO  DX  *  CO.. 


PADL 


Capital 

First  National   ...  ............ 

Merchants  National   100 

Natlonsi    Oermsn  American    Bank   WO 

at.  Psul  National     U» 

Bcsndlnsvlsn  American  Bask   100 

Second  National .  .■•••••■••«•«»««..•» 
Bute  Bank 
Onion  Bask 

it.  Paol  Trait  Co   10? 

Becurt  Ij  Trait  Co  , 

St.  Paul  Klre  ft  Mario*  In*.  Co 

Bt.  Paol  Title  *  Treat  Co  

Twin  City  Rapid  Transit  Co.. 
Twin  City  Rapid  Transit  Co..  pi 
8t.  Paul  City  Ry..  1st  Mtg.  6  p. 
it  Paol  City  Ry..  8  p.  e.  cable 
■  Co., 


Par.      Rate  of  Dir.  wbts  Last 

.  loo        ..    ioa     us  uu 


••••  iJS 
••••  ™{ 

.  100 


5         J.  and  J. 


10U 
100 

ion 


■  4 


ar.  J. 
sud  J. 


Pioneer  Preea 
Pioneer  Press 
Paoi  Gas 


common. 
Co.,  preferred. 
:ht  Co. 


60 
00 
100 


Light  _ 

at.  Paal  Oaa  Light  Co..  lat  «*a  IBIS. ..  .1.000 
it.  Paul  Uaa  Light  Co..  9s.  cods.  1B18  . 1,000 
Bt.  Panl  Oas  Light  Co..  8s.  fold  bonda..  1,000 

I'ublUhlng  common   100 

West  Publishing  preferred   100 

West  Publishing  fat  Utg.  8  p  e.  bondi.  600 
Redeemable  at  106  after  1002:  mature  1012 
Minn  Trans. Ry.Co.l  Mtg.  61  bds.  1816. . .  LOuO 

Minn.  Trans,  kj.  2d  4'a,  Mlfl  1.000 

St.  P  Colon  Depot  1st  Mtg.  «%  bds.  11W0.1.WJ 
Do  do.  Cod.  6  p.  c.  bonds  1044.  .1,000 
Do.  do.     "  4  p.  c.  bds.  1O44..1.0O9 


4 
fl 

6 

5 

8 


j.  16-j:  «:• 

J.  a'nd'j. 
Quar.  K. 
J  aad  J. 
J.  sod  . 
M.  snd  8. 
M.  and  8- 
Quar.  P. 
J.  sod  J. 

F  and  a. 


Interstate  lor.  Tr.  Co.,  Limited   100 

M.  W.  Coal  R'y  1st  6'a,  1P23  1.000 

SO 

£ 


Powers  Dry  tioodi  Co.  Com 

Powers  Dry  Goods  Co..  Prefd  

St.  P.  Trustee  Co..  1 1  p.  e.  Debenture.... 
"ortli  Acu.  Tfit'gtrflpD  Co •  > ■  a •••*>■  ••••  ■*>« 


6 
■ 
f 
I 
I 


M.  snd  N. 
M  and  N. 

M.  and  U. 
Qunr,  A. 

M.  and  N. 
Annually 
J.  and  /. 

J.'andJ. 


loo 
lao 

ISO 


18 

75 
142 
118 
UO 
3 


116 

118 
83 
12S 

1112 
100 


100 

ios 

iid 

100 

st, 
«o 


110 

1U0 

100 


i  fi 


172 

78 


lia 
• 

40 

68 
118 

116 
87 
130 


107 

iso 
us 

106 

1  IS 
109 
40 
45 


lllMi 


MINNEAPOLIS. 


First  Nallonsl  Bonk   100 

National  Rank  of  Commerce   100 

N.    W.    National    Ba  DB  .  a  •  a  >  tllttlMfl  *  •  ■  loo 

8wedl«u  Aroer.  National  Bank   100 

Security  Bank   100 

n  American  Bank.........  .......  100 

Uvrmanla  Hank   100 

Hconepln  Co.  Barings  Bank   100 

Metropolian  Bank.........   100 

reopce  r  Bank   100 

Bt.  Antbony  Kails  Hank   1U0 

Minneapolis  Trout  Co   100 

Minn.  Coon  ft  Trout  Co   100 

Minn.  Title  Ins.  ft  Treat  Co   100 

Mpls  Brewing  Co   100 

Mpls  Brewing  Co.,  1st  T's,  1918  1,000 

Mpls  City  R'y  Co..  1st  Cons.  Be,  1B19...L0O0 
Mpla  Gsa  Light  Co..  lat  Coin  C 
'lOao  Light  Co..C< 
Elevstor  Co. . . 
DCLUTH. 
Am.  KibsDge  Hsnk.. 
First  National  Bank. 
Consolidated  Elevator  Co., _ 

.... 
.... 


•  up.  o  .,  ivur.,.l,WJU 

^iMo::!^ 


•  SS.S*S.  ...*■* 


4 

J.  and  J. 

130 

f 

yunr.  J. 

12S 

8 

Qusr.  J. 

168° 

102 

6 

J.  and  J. 

110 

116 

115 

125 

d" 

t.  aad  i. 

100 

108 

SO 

ios 

"i 

100 

ios 

4 

Qnar.  J. 

108 

ISO 

4 

...... 

J.  and  i. 

100 

106 

•  •  a 
• 

ioi 

• 

A.  aad  O. 

as 

'to 

26 

'«' 

J.'s'nd'j. 

'to 

SB 

'« 

T 

A.  and  0. 

110 

112 

6 

J.  16  J.  18 

107 

iio 

ioi 

8 

M.  and  S. 

102 

104 

« 

M.  and  8. 

110 

112 

•  • 

•■■■**•• 

•  a 

•  s  • 

5 

MO 

125 
TO 

-4* 
a  a  » 
a  a  a 

■  ■ 

•  • 

8 

a  s  | 
a  a* 

•  •>*) 

Book  Val 

130 


CHICAGO  BANK  STOCKS. 

(Verified  by  KINO,  HOEPENPYL  *  CO..  Brokers.) 

.   NAME                              v-»i  imi         DIt.  Period.  Last  Dir. 

Amer.  Tr.  and  Having*  Bank  $1,000,000   

Banker*  National                             1.0UO.ISXI  Jan.  and  July  Jan"  •bl" 2Vt 

Chicago  City  Bank                              200,000  Jnn.  and  July  Jnn     '01  3 

Chicago  National                               1.000,000  Jan..  Qr.  Apr.   '01  t8 

Commercial  National                         l.OOU.oQO  Jan.,  A  or    '01  8 

Continental  National                         2.000, JOD  Jan.  and  Jnly  Jan  'l01  8 

Corn  Exchange  National  2,0OU,'jOU  Jan..  Qr.  Apr    '01  3 

Drovers  National                                250,<*X)  Jan.  and  Jnly  Jan  '.'  '01  4 

First  National                                  6,000.000  Jan..  Qr.  Apr  .  "01  8 

Foreman  Bros.  Banking  Co   600,000   7  

Fort  Dearborn  Nattoual                       60u,of»)  Jan..  Qr..  Anr"'Wi"iit 

Garden  City  Bag.  aud  Tr.  Co               600,000  Jnn.  and  Julv  Jnn'  VI  3 

Hibernian  Baoklng  Association             222,000  Jnn.  and  July  Jan    "01  5 

Uome  Savings   ltW.HOO  

Illlnula  Trnat  ft  Having*  nank  lim.i.illJ  Jan.,  Qr.  Apr  •oV's" 

Merchants  Loan  and  Tr.  Co              2.000.JOO  Jnn.,  Qr.  Apr    '01 '  3 

Merchant*  National                          1.000.000  Jan.  and  Jnly  Jnn    *oi  5 

Metropolitan  National  2,uu.','»»j  Jan.,  Qr.  Apr  " '01 "  1U 

Milwaukee  Arenne  State  Rank            £50,000  Jan.  and  Jnly  Jan    '01  8 

National  Hank  of  the  Republic            1.0n0.(««l  Jan.  and  Jnly  Jan  '  'Ol'  2U 

National  Live  Stock  Bank                1,000.000  Jan..  Qr.  Apr   %1  t8 

Northern  Triut  Co   1.00CWO  Jan.  and  Jnlv  jSn„  'ni  8 

Oaklnnd  Nntlonal                                 60.000  Jan.  and  Jnly  Jnn .  '01  8 

Prairie  State  Bank                              260.000  Man  and  Not.  M*v  'Ol  3 

Hoval  Trust  Co                                     600,000  Feb.  and  Aug.  Feb    '01  7U. 

State  Bank  of  Chicago                      1.000.000  Jan.,  Qr.  Apr..  '01  1V4 

TTnion  Treat  Co                                    f-«>.<«.      '  ..... 

Weatern  State   5.70.000     

tAnd  8 ^sto  fearti-  ^'"J00     


p.  c. 

p.  c. 

p.  c. 

p.  c. 

p.  c. 

p.  e. 

P.  c. 

P-  c. 

»."c'. 
P.  c 
p.  c 


P 

p.  c. 

P.  e. 

p.  c. 

p.  e. 

p.  e. 

p.  e. 

p.  c. 

p.  r- 

P-  c. 

p.  c. 

P-  c 
> . .  •  • 


124 

1S7 
272 
23.1 
12S 
IM 
inn 

172 
223 
12% 
124 
2<CI 

1.13:t 
c.  247 


102 
2N1 
173 
153 
122 
214 
223 

1«« 

12J» 
104 
US 
253 
101 
130 


A  NEW  BOOK. 

Foreign  Exchange 

nODUD.  BSPLAiaSO,  SIMPUnSB.  ILLIlSTaATEO. 

A  single  volume  ooniatnlng  conversion  tables  tor 
evsry  kind  of  foreign  money  si  every  raw  of  el 


IN  V»m  BY  OTKB  1 ,000  LEADDIO  H 

Coats  Nothing  to  See  It. 

Will  be  MD(  to  on 


78 


100 

171 

TO* 

142 


US 

113 
85 
128 


HOTEL  FEN  DOME, 

Broadway  and  41st  st rw t , New  Tork. 

Handy  to  Grand  Central  Depot:  300  Room* 
with  160  Batb  Rooms;  European  Plan;  First 
class  Restaurant,  fair  prices.  Headquarter* 
for  out-of-town  Bank  officers  when  vial  tins 

New  Tork. 

THE  MARLBOROUGH, 

B'way  and  Thirty-Sixth  Street. 

SEW  YORK. 

C1NTRALLT  LOCATED — KVKBT 

VKNIENCE — ALL  MODERN  IM- 


400  Rooma,  Single  and  En  Bnlte.  with  200 
Ratb  Rooma.  Conducted  on  the  American  and 
European  Plana  and  Managed  by  lbs  Owner 

Delightfully  Cool  In  r 


MILWAUKEE,  WIS. 


Sikl  or  MTOCI. 


Castern  Oaa  (Milwaukee).  

feaWn  Os«  (bonds)  

trtsconaln  Telephone  

gllwaukee  OementOo.  

'ohnson  Electric  Service  Oo  

lllwsukee  Natlunal  Bank.  

•tret  Katloual  Bank..  

Tlaconaln  NaU<-u»l  Bank.   

iorihs-e-iiern  NaUunaJ  Ins.  Oo  

"Kbanl-   In.  Oo.  

s  In*.  Ov. 
and  Inve*  u..n'  Aaan  


Bid. 


•7 
101 
114 
1* 
I*. 


100 

MX 

Ut 


■  see  ■  • 
•  


The  Best  Hotels. 


"E"  on  the 


("A"  are  on  tbe  American  plan. 

European  plan). 

Boston.  Maaa  Hotel  Reynolds.  S. 

Chattanooga. 

Chicago.  III. 

Cincinnati,  Ohio  Tbe  Burnet. 

Des  Moines,  Is  Kavery  House.  A. 

Kansss  City,  Mo.  .Hotel  Baltimore.  A  A  a 

St.  Joseph.  Ms  Hotel  Metropsla. 

Indians  polls.  Ind  Tbe  Denlson.  A 

Jacksonville.  Fla  8t.  James,  t 

j  Louisville,  Ky  Oalt  Hooae.  . 

|  Milwaukee.  Wis  Planklaton.  ft. 

Minneapolis,  Minn.  »»».«••  ios  v*est. 

j  NsshTllle,  Tenn  Maxwell  Hovsa. 

I  New  York  Park  Avenue.  A.  ft  B. 

New  Tork  Hotel  Vesdome.  K. 

New  Tork  The  Marlboroogk. 

Pittsburg,  Pa  Hotel  Lincoln. 

I  Bsn  Dlege.  Cal  Corona  do  Beach.  A  ft  I. 

!  Ban  PranHaeo,  Cal  Palace.  A.  ft  K. 

,  Savannah.  Qa   sees*.  MJ9  PM>  [  O .    *  . 

Bio,„  City.   la..  ...••••••■•--a  .\»»a«w« on.   A  . 

St.   I. on  In,  MO  if  a  Bcntbrrvi.   A    <k  JB 

8t.  r«ol,  lllon  Aberdeen.  A. 

Tojivkas,  KftD.  ■»#«•••••*•*•«»■  b  -OopeUlod,  4. 
Troy,  N.   
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ALPHABETICAL  LIST  OF 


Bank  Advertisers  in  the  financier 


Mb*o>.  N.  Y.-ALBANY  CITY  NATIONAL. 
I'anitaL  $300,000.    Surplus.  $110,000. 

GEO.  H.  THACHER  President. 

GEO.  1.  AMSDELl  Vice-Preeident, 

JOHN  E,  WALKER  Vice-President. 

CHARLES  H.  SABIN  Cashier. 

HUGH  N.  K1IIKLAND  Aasi.taut  Cssbler. 

ttlanta.  Ga.— FOURTH  NATIONAL. 

Capital.  9400,000.   Surplua  and  Profita.  $118,000. 

JAMES  \V.  ENGLISH  President. 

WALKER  P.  IN  MAN  Vicc-Preaident. 

JOHN  K.  OTTLEY  Cashier. 

CHARLE8  I.  RYAN  Assistant  Cashier. 

Atlanta.  Ga.— ATLANTA  NATIONAL. 
Capital,  $150,000.   Surplua,  $567,721. 

JAMES  BWANN  President. 

P.  ROMA  RE  Vice-President- 

C.  K.  CURRIER.....  Cashier. 

H.  R.  BLOODWORTH  

Atlanta,  Ga. — THIRD  NATIONAL. 
Capital.  $200,000.    Surploa,  $100,000. 

FRANK  HAWKINS  Pn 

H.  M.  ATKINSON  Vico-Prwideni. 

J08BPH  A-  McCORD  

THOS.  C.  ERWIN  

Atlantic  City,  N.  J. — 8ECOND  NATIONAL 

Capital.  $100,000.  Surplus  and  net  prc.ru a,  $116,000. 

GEO.  F.  CURRIB  President. 

LEVI  C.  ALBERTSON  Vice-President. 

ROBT.  B.  MscMULLLN  Caahier. 

Augusta,  Ga. — NATIONAL  BANK  OF  AUGUSTA, 
Capftal.  $250,000.  Surpiua  and  Profita,  $125,000. 

L  C.  HAYNB  President. 

FRANK  G.  FORD  Caahier. 

Baltimore.  Md. — COMMERCIAL  AND  FARMERS'  NATL. 
Capital,  $512,660.   Surplus  and  Profita,  $150,000. 

LAWRENCE  B.  KEMP  President. 

WILSON  KEYSER  Caahier. 

Baltimore.  Md.— NATIONAL  MECHANICS'  BANK. 
Capital  $1,000,000.  Surplua  and  Profit*.  $840,000- 

JOHN  B.  RAMSAY  

JAMES  SCOTT  

Baltimore.  Md. — NATL.  BANK  OF  BALTIMORE. 
Capital.  $1,210,700.   Surplua  and  Profita.  $250,000. 

J.  L.  McLANE  President. 

HENRY  C.  JAME8  Cashier. 

Baltimore,  Md. — DROVERS'  AND  MECUa.wCS'  NATL. 
Capital  $300,000.    Surplua  and  Profita,  $360,000. 

JAMES  CLARK  President. 

LEOPOLD  8T ROUSE  Viee-PresidenL 

J.  D.  WHEELER  _  Caahier. 

O.  8.  MILLER  Assistant  Caahier. 

BmWmore.  Md. — NATIONAL  UNION  BANK. 
Capital.  $800,000.    Profita,  $250,000. 

WM.  WINCHESTER  President. 

L  H.  DIXON  Vice-President 

ROBERT  A.  DIOGS  Cashier. 

H.  MURRAY  TINGES  Assistant  Caahier. 

Baltimore.  Md— NATIONAL  BANK  OF  OOMMERCE. 
Capital.  $300,000.     Surplus,  $200,000. 

EUGENE  LEVERING  President. 

JAMBS  R.  EDMUNDS  Caahier. 

EDWARD  PRICE  AasistantCaahler. 

BirmiDRharo.  Ala. — FIRST  NATIONAL. 
Capital.  $250,000.  Surplua,  $100,000. 

N.  E.  BARKER  President. 

J.  H.  WOODWARD  Vice-President. 

W.  P.  G.  HARDING  Vice-Prssldent. 

J.  H.  BARR  Cannier. 

Boston,  Maw  — NATIONAL  BANK  OF  THE  REPUBLIC. 
Capital.  $1,500,000.    Surplua  and  Profits,  $1,154,000. 

CHARLES  A.  VIALLB  President. 

ALBERT  STONE  Vice-Preaident. 

HENRY  D.  FORBES  Cashier. 

CHANDLER  ROBBIN8  Assistant  Cashier. 

Boston.  Maaa. — NATIONAL  BANK  OF  REDEMPTION. 
Capital.  $1,000,000.  Surplus  and  Profita,  $500,000. 
Deposits.  $11,000,000. 

JAMBS  B.  CASE  President. 

THEOPHILUS  KING  Vice-President, 

EDWARD  A.  PRESBREY  Caahier. 

Boaton.  Mass.— FREEMAN'S  NATIONAL. 

Capital.  S500.000.   Surplua  and  Profits,  $170,000. 

WILLIAM  V  RHHT  President. 

GEO.  P.  TBNNEY  Oa«hier. 


Boaton.  Mass— FOURTH  NATIONAL. 

Capital.  $750,000.   Surplua  and  Profita,  $300,000. 

A.  W.  NEWELL  President. 

W.  N.  HOMER  Caahier. 

Boaton,  Maaa. — MERCHANTS'  NATIONAL. 

Capital,  $3,000,000.    Surplus  and  Profita,  $2,270,000 
Deposit*.  $11,300,000. 

FRANKLIN  HAVEN  President. 

A.  P   WKliKS                                    s  •  ■ .  a  fjHhf#f 
Boaton.  Mass. — AMERICAN  LOAN  AND  TRUST  CO. 
Capital.  $1,000,000.    Surplua  and  Profits,  $940,000. 
N.  W.  JORDAN  President. 

E.     A,    COI*  ('IN..  ■  •  p  •  •  a  a  a  •  •  a  a  •  a  •  a  .  •  •  •  •  •  •  s  •  •  ass  fl  aT  F*4l*Q  1^1?. 

§.^™$nAsiMi:::::::::: 

Boston.  Maaa. — THE  NATIONAL  HAMILTON  BANK. 
Capital.  $500.UVU. 

GEORGE  W.  NEWHALL  President 

HUFUS  F.  GREELEY  Vice-President 

FRANK  TENT  Cashlsr. 

Boaton.  Mas*. — WASHINGTON  NATIONAL. 
Capital.  $750,000.   Surplua  and  profita.  $337,000. 

C.  MINOT  WELD  ..  Preside. 

FRANCI8  A.  LOW  Caahi.r 

Boaton.  Maaa. — SHOE  AND  LEATHER  NATIONAL, 
Capital,  $1,000,000.   Surplua  and  Profits.  $500,000. 

J.  E.  TOCLMIN  Praddsnv 

G.  G.  McCAUSLAND  Caahlsr. 

C.  H.  DWINNELL  AasiaUut  _ 

Boaton,  Mass.— ATLAS  NATIONAL. 

Capital.  $1,500,000.   Surplua  and  Profita,  $660,492. 

JOSEPH  8.  BIGELOW  

JOHN  REED  Vice-President 

JOSEPH  L  FOSTER  Caahier 

Boston.  Maaa— ELIOT  NATIONAL. 

Capital,  $1,000,000.   Surplua  and  Profita.  $750,000. 

JOSEPH  H.  WHITE  President 

HARRY  L.  BURRAGB  Vice-President 

FRANCIS  HARRINGTON  2d  Vice-President 

WM.  J.  MANDELL  Caahier 

WM.  F.  BDLBFSON  Aaaiatant  Caahier 

Boston.  Mass.— BEACON  TRUST  COMPANY. 

Capital,  $300,000.    Undivided  Profit*  (net).  $100,000. 

JOHN  A  GALE  President 

GEO.  H.  POOR  Secretary 

OLIVER  M.  DENNETT  

W.  B.  BLANCHARD  

Boaton,  Mass.— CENTRAL  NATIONAL. 
Capital,  $500,000.   Surplus,  $250,000. 

OTIS  H.  LUKE  ?!  Prealdent 

J.  ADAMS  BROWN  Caahier 

Boaton,  Maaa. — THE  MASSACHUSETTS  NATIONAL. 
Capital  $800,000. 

JOHN  W.  WEEKS  President 

DANIEL  G.  WING  Vice-Preaiden< 

FREDERIC  H.  CURTISS  „  Caahier 

EDWARD  8.  UAYWABD  Assistant  Oaahiet 

Boaton,  Mass.— PEOPLES  NATIONAL. 
Capital,  $300,000.    Siirptn*,  $120,000. 

SAMUEL  B.  HOPKINS  President. 

HERBERT  A.  RHOADES  Cashier. 

Buffalo.  N.  Y. — MARINE  BANK. 

Capital.  Surplus  and  Profits,  $1,271,753.  Deposits,  $10,931,366. 

8.  M.  CLEMENT  Prealdrx. 

J.  J.  ALBRIGHT  Vice-Preaident 

J.  H.  LA8CELLES  

Buffalo,  N.  Y. — BANK  OF  BUFFALO. 
Capital.  Surplus  and  Profits,  $1,0  ". 

KLLIOTT  C.  MeDOUGAI  President. 

LAURENCE  D.  RT'MSBY  Vice-President. 

JOHN  L.  DANIELS  Cashier. 

GEORGE  MEADWAY  Assistant  Cashier. 

Chattanooitn.Teon.-OHATTANOOGA  NATIONAL. 
Capital.  $200,000. 

m^^^::::::::::::::::::v;;:.v«rl» 

J.  P.  HOSKINS  Cashier 

Charleston,  S.  C. — PEOPLE8  NATION  A  I*. 

Capital.  $260,000.   Surplus  and  Profits.  $127,600. 

R.  G,  RHBTT  President 

E.  H.  8PARKMAN  Caahlsr 
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Charleeton,  8.  C- — BANK  OF  CHARLESTON.  N.  B.  A. 

$300,000.    Burplua  and  Prufita,  $JJ6,760. 
Jepoeita,  |l,ll«,0O0. 

E.  H.  PK1NGLB  Pi 

M.  W.  WILSON 

Chicago.  III. — FIRST  NATIONAL. 

Capital,  J5.000.000.   Surplua  and  Profits.  $3,500,000. 

J.  B.  FOHOAN  Prealdeoi 

(1EO.  D.  BODLTON  Vire-Presid.-o> 

B,  J.  ST  BEST  Gasbiei 

Chicago.  III.— AMERICAN  TRUST  AND  SAVINGS  BANK 
Capital.  11.000.000.    Surplus  $300,000. 

E   A  POWER  Preaident 

J.  B.  CHAPMAN  Caahier 

JOHN  JAY  ABBOTT. 

0.  C.  DECKER  

Chicago.  111. — NATIONAL  BANK  OF  THE  BEPUBLIC. 
Capital.  $1,000,000. 

JOHN  A.  LYNCH  President 

W.  T.  FENTON  Vlr»-Prc»kU'iit. 

1.  H.  CAMERON  Cashier. 

B,  M.  McKINNEY  Aaaiatant  Caahi.r 

Ohlcagn.  III.— COMMERCIAL  NATIONAL 
Capital,  $1,000,000.  8urplue.  $1,000,000. 

IAMKS  H.  ECKELS  President 

JOHN  C.  McKEON  Vice-President 

DAVID  VERNON  Id  Vice-Preaideni 

JOSEPH  T.  TALBEBT  Caahier 

Chicago.  111.— CONTINENTAL  NATIONAL. 

Capitnl,$3.000.000.  Sarplua.  $785,000  Deposits.  $.1^.500.000. 

JOHN  C.  BLACK  Preaideui 

ISAAC  N.  PERRY  Vice-Preaideni 

GEO.  M.  REYNOLD8  Cashier 

Chicago.  111. — CORN  EXCHANGE  NATIONAL 
Capital.  $2,000,000.    Depoaita.  $34,000,000. 
Surplua  and  UndiTided  Profita.  $1,650,000. 

ERNEST  A.  HAMILI  President 

CHARLES  L.  HUTCHIN80N  VIee-Prssideot 

D.  A.  MOULTON  2d  Vice-President 

IR5NKMw^^iTH.:•.v.•.^-;^"••v.^^Pr?, 

Ofclcago.  III.— THE  MEBCHANTB  NATIONAL 
Capital.  $1,000,000.    Surplus  $1,000,000. 

UodlTldcd  Earnings.  $763,000. 

CHAUNCEY  J.  BLAIB  

FRKDERICK  W.  CROSRY  Vice-President. 

HENRY  A.  BLAIB  Second  Vice-Preaidrot. 

JOHN  C.  NEELY  Caahier. 

Chicago.  III. — BANKERS'  NATIONAL 

Capital,  $1,000,000.   Surplua  and  Profita.  $125,000. 

B.  8.  LACEY  President. 

J.  C.  CRAFT  

FBANK  P.  JUDSON 

Chicago.  IU.-FOBT  DEARBORN  NATIONAL. 
Capital,  $500,000.  Surplua  and  Profit*.  $100,000. 

JOHN  A.  KINO  Preaideot. 

J.  H.  WHITBECK  Vice-Preaident. 

L.  A.  GODDARD  Cashier. 

Ohicago.  III.— 8TATE  BANK  OF  CHICAGO. 
Capital.  $1,000,000.   Undiridrd  Pr»flta.$Sfi.2.r>ri. 

H.  A.  HAUGAN  Preaident. 

JOHN  R.  LINDOREN  Caebler. 

FRANK  I.  PACKARD  Aaaiatant  Cashier. 

Chicago.  II1.-MEBCUANT8'  LOAN  AND  Til  1ST  CO 
Capital  and  Surplua.  $3,800,000.   Deposit.,  $25,000,000. 
ORSON  SMITH  President. 

E.  D.  HULBBRT  Vice-President 

J.  G.  OBCHAltD  Ca«hiir. 

F.  N.  WILDER  Aaaiatant  Caahier. 

Cincinnati.  Ohio — NATIONAL  LAFAYETTE  BANK. 
Capital.  $500,000.   Surplua  and  Profita,  $550,000. 

WM.  A.  GOODMAN  President. 

8.  R.  BURTON  Vict- Prudent. 

CHAS.  J.  STEDMAN  Oasbi.-r. 

Cincinnati.  Ohio— GERMAN  NATIONAL. 

Capital.  $500,000.   Surplua  and  Profita.  $490,000. 

GEO.  H.  BOHKEH  President. 

A.  B.  VOORHEIS  Vice-Presid-nt 

EDWARD   HERZOO  Caahier 

WM.  C.  WACHS  Aaaiatant  Cannier 

OleTeland,  Ohio — THE  UNION  NATIONAL 

Capital.  $1,000,000.   Burpluannd  Profit".  $300,000. 

M.  A.  H ANNA  Presideo' 

LEANDER  McBRIDE  Vice-President 

».  H.  BOURNE  Oa.hie, 


Cle»eland.  Ohio — PARK  NAYIONAL. 
Capital.  $i0U.0U0.  Surplua,  $150,000. 

H.  A.  BISHOP  President. 

It.  A.  II A  It  MAN  Vice-President. 

JOHN  SIIEKWIN  Caahier. 

Oleveiand.  Ohio — FIRST  NATIONAL. 
Capital.  $500,000.  Surplua  $100,000. 

JAMES  BARNKTT  I'rnnl,  dl 

J.  H.  MORLEY  Vke-Proaid.  nL 

THOMAS  H.  WILSON  Caahier. 

Cleveland.  Ohio — CENTRAL  NATIONAL. 

Caprtnl.  $800,000.  Surplua  and  Profita,  $269,000. 

J.  J.  SULLIVAN  PrwaidenL 

Ci  A.  1  Jiil IV fl* ••••»# f  •  •  »*>*  •  •  •  •  *  ••>*•••»••••••••*••  CttJ»hi*>r 

L.  J.  CAMERON  Aaalatant  Caahier. 

Clereland,  Ohio — COLONIAL  NATIONAL 
Capital.  $600,000. 

HENRY  C.  CHRISTY  President. 

H.  A.  HAWGOOD  Vice-President 

J    F.  HARPER  Cashier 

WM.  E.  WARD  Assistant  Caahier. 

Clerelanrt.  Ohl.»— DIME  SAVINGS  A-?D  BANKING  CO. 
Capital.  $o00.000-      Surplua  and  Profit*.  $155,000. 
M.  G.  WATTERaON...:  PrwsldenL 

E.  \V.  MOORE  Vice-President 

O.  M.  BURKE  lat  Vlce-Presi Vnt. 

B.  T.  HAMILTON  2d  Vice-President 

F.  H.  TOWN8END  Secretary  and  Tr«aatir»T. 

Columbia.  8.  C— LOAN  ft  EXCHANGE  BANK. 

EDWIN  W.  ROBERTSON  rival  drat. 

A.  C.  HASKELL  Vice-President 

J.  C.  ROBERTSON  Id  " 

O.  M.  BERRY  

Columbia.  B/C— CAROLINA  NATIONAL. 
Capital.  $200,000. 

W.  A.  CLARK  President 

WILIE  JONES  

Columbna.  Ohio — NEW  FIRST  NATIONAL 

Capllal.$500,000.      Surplua  and  Profita, $200,000. 

NICHOLAS  SCHLEE  

A.  D.  HEFFNER  , 

O.  R.  MAYBBS  

Columbna.  Ga. — THIBD  NATIONAL. 

Capital.  $100,000.  Surplua  and  Profita.  $85,000. 

O.  GUNBY  JOBDAN   Preaident. 

W.  C.  BRADLEY  Vice-President 

C.  E.  BEACH  Caahier 

GEO.  C.  BATES  Aaaiatant 

Concord.  N.  II. — FIBST  NATIONAL. 

Capital.  $150,000.  Surplua  and  Profita,  $200,000. 

WM.  F.  THAYEB  

CHAS.  G.  REMICK  

W.  A.  STONE.  JR  Aaaiatant 

Denrer,  Col.— FIRST  NATIONAL. 

Capital.  $500,000.  Surplua  and  Profita.  $600,000. 

D.  II.  MOFFAT  Preaident 

W.  S.  CHEESMAN.  Vice- Preaident 

G.  E.  ROSS  LEWIN  .............  ,\ ice-President 

THOS.  KEELY  Caahier 

Dearer.  Col. — DENVER  NATIONAL. 

Capital.  $500,000.  Surplua  and  Profita,  $230,000. 

J.  A.  THATCHER  President 

.TAMES  B  nn*VT   Vice- President. 

DENNIS  SULLIVAN  Vice-President . 

J.  U.  Ml'lcHKI.L  Caabmr. 

EDW.  S.  IRISH  Aaaiatant  Cashier. 

J.  W.  HUDSTON  2d  Aaaiatant  Cashier. 

Detroit.  Mich. — STATE  SAVINGS  BANK. 
Capital.  $.100,000.    8nrplua.  $100,000. 

mtniNSK  II.  RUSSaSL  President 

It.  W.  <  i  I  I.LETT  Vice-President 

R.  S  MASON  Caahier 

Fall  Rlrer.  Mas, —SECOND  NATIONAL. 

Capital.  $150,000.   Surplua  and  Profita.  $87,000. 

LEONTINK  LINCOLN  Preaident. 

C.  J.  HOLMES  

'lrand  Rapids.  Mich. — THE  OLD  NATIONAL. 
Capital.  $800,000.   Surplua  and  Profit 

J   M  B  .\  RNKTT  

W    RA  IIN'n  ART  Vice-President 

II  ARVF.Y  J    IIOLLI8TER  Caahier. 

>eont>-i..trn.  IM. — THE  FARMERS'  RANK. 

Capital.  $100,000.    Surplus  and  Profita,  $138,000. 
Hartford.  Conn. — THE  AETNA  NATIONAL. 

Capital  Stock  Paid  in.  $525,000.  Surplua  ft  Profita.$500.000. 

A.  SPENCER.  JR  Preaident. 

A.  R.  H1LLYER  Vlce-Pr 

W.  D.  MORGAN  
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t  JRITY^BANK. 


Hat  Sprinxs, 

Capital.  $50,000. 

E.  A.  DOUG LAS.  President 

M.  C.  TOMBLER  Vice-President, 

K.  H.  JOHNSON  CashLr. 

Udlauapolie.  tnd. — MERCHANTS'  NATIONAL. 
Capital.  $1,000,000.    Surplua  and  Profits.  $2oO,UOO. 

JOHN  P.  FRENZEL  President 

O.  N.  FRENZEL  Vice-President. 

O.  F.  FRENZEL  Cashlsr. 

ladianapolia,  Ind. — FLETCHER  NATIONAL. 
Capital.  $500,000.   Profits,  $388,000. 

8.  J.  FLETdIh.lt  President 

CHAS.  LATHAM  ....Cashier 

H  A  MORRISON 

8.  A.  FLETCHER  A 

Jswkeonellle.  Fla.— COMMERCIAL  BANK. 
Capital.  $50,000. 

HBMtV  ROBINSON  

W.  B.  OWEN  Vice-President 

H.  OAILLARD  Cashier. 

JackaooTille.  Fla— FIRST  NATIONAL  BK.  OF  FLORIDA 
Capital.  $60,000.    Profits,  $15,000. 

JAMES  M.  SCHUMACHER  President. 

R  C.  COOLEY  Caahier. 

Jersey  City.  N.  J.-FIRST  NATIONAL. 
Capital.  $400,000.   Net  Profits.  $880,000. 

E.  F.  C.  YOUNG  President 

GEO.  T.  SMITH  Vice-President. 

O.  W.  DON  KLIN  Cashier. 

Kansas  City.  Mo. — AMERICAN  NATIONAL. 

Capital.  $250,000.    Surplus  and  Profits,  $100,000. 

R.  W.  JONES,  JR  President 

J.  MARTIN  JONBS  Vice-President. 

G.  B.  GRAY  Cashier. 

LAMAR  ROSS  Assistant  Cashier. 

Kansas  City.  Mo.— NEW  ENGLAND  NATIONAL. 
Capita).  $300,000.   Surplna  and  Profits.  $116,000. 

J.  F.  DOWNING  President. 

C.  J.  HUBBARD  Vice-President 

A.  W.  CHILDS  Caahi-r 

GEO.  B.  HARRISON  Assistant  Cashier. 

Kansas  City,  Mo.— NATIONAL  BANK  OF  COMMERCE. 
Capital,  $1,000,000.    Surplus  and  Profile.  $800,000. 


W.  8.  WOODS  President. 

W.  H.  WIN  ANTS  Vice-President 

W.  A.  RULE  Cashier 

O.  H.  MOORB  Assistant  Cashier 

Lrttle  Rock.  Ark. —  EXCHANGE  NATIONAL. 

Capital.  $200,000.    Surplus  and  Profits,  $42,900. 

•HA8.  F.  PENZEL  President. 

JACOB  NIEMEYER  Vice-President. 

J.  8.  POLLOCK  Cashier. 

LsaiiTllle,  Ky— THE  AMERICAN  NATIONAL. 
Capital.  $800,000.   Surplus.  $100,000. 

LOGAN  C.  MURRAY  President 

J.  8.  BOCKEE  Vice-President 

CHARLES  WARREN  Cashier. 

Lewsll,  Msss. — TRA DEBS'  NATIONAL. 

Capital.  $200,000.   Surplua  snd  Profits.  $234,648. 

CHARLES  J.  OLIDDEN  President. 

WILLIAM  F.  HILLS  Vice-President 

F.  A.  HOLDBN  Cashier. 

Lynn.  Mass.— FIRST  NATIONAL. 
Capital.  $500,000.   Surplus,  $240,000. 

M.  P.  CLOCGH  President. 

WILLIAM  BASSET  Vice-President. 

CHARLES  E.  MAI  LEY  

Manchester.  N.  H.— AMOSKEAG  NATIONAL. 
Capital.  $200,000.   Surplus  and  Profits,  $^00,000. 

Q.  BYRON  CHANDIjEK  

JOHN  M.  CHANDLER  Cashier. 

Manchester.  N.  H. — FIRST  NATIONAL. 

Captial.  $160,000.   8urplua  and  Profita.  $80,000. 

DAVID  CROSS  President 

ARTHUR  H.  HALE  Vice-President. 

FRANCIS  B.  EATON'  Vlce-Presid.nt. 

LEONARD  G.  SMITH  Oashler. 

Memphis.  Tenn— NATIONAL  BANK  OF  COMMERCE. 
Capital.  $500,000.   Sot-plus  and  Profit.  $180,000. 

3.  T.  FAROASON  President. 

J.  A.  OMBERO  Cashier. 

Msridian.  Miss.— MERIDIAN  NATIONAL. 

Capital.  $100,000.  Surplus  and  Profita.  $80,000. 

J.  H.  WRIOHT  President 

E.  B.  McRAVBN  Cashier. 

B.  L.  CARTER  Aasiatant  Cashier. 

Milwaukee.  Wis.— WISCONSIN  NA  'ION  AL. 

Capital.  $1,000,000.   Surplus  and  P  oflta.  $250,100. 

FREDERICK  PABST  President 

GEO.  G.  HOUGHTON  Vice-Preaiden> 

FREDERICK  KASTEN  Cashier. 


Milwaukee,  Wla.— NATIONAL  EXCHANGE  BANK. 
Capital  Stock,  $500,000.   Net  Profits,  $147,210. 

J.  W.  P.  LOMBARD  President 

GRANT  FITCH  Cashier 

WM.  M.  POST  Assistant  Cashier. 

Milwaukee.  Wis. — FIRST  NATIONAL. 

Capital,  $1,000,000.   Surplus  and  Profita,  $700,000. 

F.  t».  BIGELOW  President 

WILLIAM  BIGELOW  Vice-President 

F.  J.  KIPP  .......77.. Cashier. 

E.  CAMP  Assistant  Cashier. 

Minneapolis.  Minn. — FIRST  NATIONAL. 
JoW fflr .  ."!d.  ^  ""Trealdent 

StSaff^ 


Minneapolis,    Minn. — METROPOLITAN  BANK. 
Capital  $200,000.   Surplus  $40,000. 

J.  T.  WY M  AN   President 

h  £  OU^BTTB  Vice-President 


.Assistant  Cashier. 


W.  J.  BYRN 

Minneapolis,  Minn. — SECURITY  BANK. 
Capital  $1,000,000.     Deposits  $7,000,000. 

F.  A.  CHAMBERLAIN  President. 

PERRY  HA RH ISON  Vice-President 

£jA^l£A.N>,llFLi;  Vice-President. 

THOS.  F.  HURLEY  Cashier 

GUY  C.  LANDIS  Aaai.tant  Cashier 

Minneapolis    Minn— SWEDISH-AMERICAN  NATIONAL. 
Capital  $250,000.    Surplus,  $50,000. 

N.  O.  WERNER  President. 

C.  S.  HULBURT  Vice-President. 

F.  A.  SMITH  Cashier. 

E.  L.  MATTSON  Assistant  Cashier. 

Mobile.  Alabama. — CITY  NATIONAL. 
Capital,  $200,000.    Surplus  and  ProL  _ 

O.  F.  OAWTHON  President. 

P.  J.  LYONS  Vice-President. 

E.  J.  BUCK  Ci  shier. 

A.  I.  SELDBN  Assistant  Cashier. 


Montgomery,  Ala  — MERCHANTS'  &  PLANTERS'  NATL. 
Capital.  $250,000.   Surplua  and  Net  Profita,  $83,970. 
ROBT.  OOLDTHWAITE  President. 


M.  P.  LeGRAND. 
8.  B.  MARKS.  Jr. 


.Vice-Pnsid 


Nashville.  Tenn. — FIRST  NATIONAL. 

Cnpital.  $400,000.    Surplna  and  Profita,  $82,300. 
JOEL  W.  CARTER  President. 

F:  ft  wTt¥8am.8: 

NaahTille,  Tenn— FOURTH  NATIONAL. 

Capital,  $600,000.    Surplus  and  profits,  $385,000. 

SAMUEL  J.  KEITH  President. 

J.  H.  FALL  Vice-President. 

J.  T.  HOWELL  Cashier. 

G.  W.  PYLE  


New  Bedford.  Mass.— NEW  BEDFORD  8F.  D.  &  TR.  CO. 
Capital.  $200,000.  Surplus  and  Profits,  $22,000. 

FREDERICK  TAKER  President 

RUFU8  A.  SOULE  Vice-President 

E.  W.  BOURNE  


New  Haven.  Conn.— NATIONAL  TRADESMEN'S  BANK. 
Capital,  $300,000.  Surplna  and  Profits.  $200,000. 

WILLIAM  T.  FIELDS.  President 

R.  A.  BROWN  Vice-President 

ROBERT  FOOTE  

HOWARD  W.  THOMPSON  Aaalstsnt 


New  Orleans.  La. — LOUISIANA  NATIONAL. 
Capital,  $500,000.   Surplus  and  Profits.  $375,000. 

R.  M.  WALMSLEY  I're.idenC 

A.  LURIA  Vice-President. 

JOHN  F.  COURBT  Assistant  Cashier. 

New  Orleans.  La. — STATE  NATIONAL. 

Capital,  $300,000.    Surplus  and  Profii a.  $$140,000 

JOHN  H  O'CONNOR  President 

C.  H.  CUI.KEItTSON  Vice-Prest.  &  Cashier. 

HILLYER  ROLSTON  


New  York.  N.  Y.— HANOVER  NATIONAL. 

Capital.  $3  ono.000.   Surplua  and  Profita.  $5,000,000. 

JAMES  T.  WOODWARD  Prurient 

JAMES  M.  DONALD  Vlee-Presi.l..D> 

WILLIAM  HALLS.  JR  Vlce-Pr.  .;-l.-n« 

WILLIAM  LOGAN  C.h'r, 
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New  York.— NATIONAL  CITIZENS  BANK. 
Capital  and  net  Profits,  91, 000,000. 

E.  FLEITM  ANN  President. 

D.  C.  TIEBOUT  ....Vice-President 

BDWLN  S.  SCHENCK  Vlce-Praat.  &  Cashier. 

New  York,  N.  Y. — SEABOARD  NATIONAL. 

Capital,  9500.000.  Surplus  and  Profits,  9885.000. 

S.  O.  BAYNE  President 

J.  F.  THOMPSON  Cashier 

New  York.  N.  Y.-A.  M.  FLETCHER,  Banker. 

New  York.  N.  Y.— WESTERN  NATIONAL. 

Capital.  92.100,000.  Surplus  and  Profita,  91.300.000. 

V.  P.  SNYDER  President 

JAMES  W.  ALEXANDER  Vice-President 

MARCELLUS  HARTLEY  Vice-President 

W.  L.  MOYER  Vice-Preaident 

HENRY  A.  SMITH  Cashier 

CHARLES  L.  ROBINSON  Aasistant  Caahler 

Naw  York.  N.  Y.— NATIONAL  CITY  BANK. 

Capital,  Surplus  and  Undivided  Profita,  916,150,000. 

JAMES  STILLMAN  President 

SAMUEL  SLOAN  Viee-PresldenL 

A.  G.  LOOMIS  Vice-President 

HR  \l\ivboks. ™  *:  :::::::::::  Yic*-p^Bt 

New  York.  N.  Y. — NATL.  BANK  OF  THE  REPUBLIC. 
Capital.  91.600.000.  Surplus  and  Profita.  91.223.000. 

CHARLES  H.  STOUT  Vice-President. 

W.  B.  T.  KEYSEK  Cashier. 

O.  H.  HARRIMAN  Aaalatant  Cashier. 

Naw  York.  N.  Y.— CENTRAL  NATIONAL. 
Capital  and  Sorplua,  91.600,000. 

EDWIN  LA  NO  DON  President. 

W.  M.  WOODS  Vice-President 

CHA8.  8.  YOUNG  Cashier. 

LEWI8  S.  LEE  Assistant  Caahiar. 

New  York.  N.  Y. — THE  MERCANTILE  NATIONAL. 
Capital.  91.000.000.   Surplus  and  Profita.  91.240,000. 

FREDERICK  B.  SCHENCK  President. 

JAMBS  V.  LOTT  Cashier. 

BMIL  KLEIN  .Aasistant  Caahier. 

New  York.  N.  Y.— NATL.  BANK  OF  NORTH  AMERICA. 
Capital.  91,000,000.   Surplua  and  Profits.  992.',OO0. 
Deposits.  922.000.000. 

WARNER  VAN  NORDEN  President. 

WM.  F.  HAVEMEYER  Vice-President 

HENRY  CHAPIN.  JR  Caahier. 

New  York.  N.  Y.— NEW  AMSTERDAM  NATL.  BANK. 
Capital  mid  Surplu.,  9800,000. 

R.  R.  MOORE  President. 

C.  W.  MORSE  Vice-President. 

O.  J.  BAUMANN  Cashier. 

New  York.  N.  Y.— MERCHANTS'  NATIONAL. 
Capital,  92,000,000.    Surplus,  91.000.000. 

Deposits,  915.000,000. 

ROBERT  M.  CALLAWAY  President. 

ELBERT  A.  BRINCKERHOFF  Vice-Preaident 

JOSEPH  W.  HARRIMAN  Ca.hier 

SAMUEL  S.  CAMPBELL  Assistant  Cashier 

New  York,  N.  Y.— CHASE  NATIONAL. 
Capital,  Surplus  and  Profits,  93.442.000. 

H.  W.  CANNON  President 

A.  B.  HEPBURN  Vice-President. 

E.  J.  STALKER  Cannier. 

New  York,  N.  Y.— MERCHANTS'  TRUST  COMPANY. 
Cajnital,  9500.000.   Surplus,  91,000.000. 

EDWIN  LANGDON  President 

JAMES  E.  REYNOLDS   Vice-President. 

JOHN  B.  GRANT  Secretary  and  Treasurer 

New  York.  N.  Y.— THE  BANK  OF  NEW  YORK,  N.  B.  A. 
Capital.  92.000.000.   Surplus.  $2,070,000. 

HERBERT  L.  GRIGGS  President. 

JOHN  L.  RIKEK  Vice- President. 

CHAS.  OLNRY  Cashier 

E.  T.  HULST  Assistant  Cashier 

G.  P.  HALL  Aasistant  Cashier. 

Hw»  York.  N.  Y. — COLUMBIA  BANK. 

Capital,  1300.000.    Surplus  and  undivided  profit*.  9200.000. 

JOSEPH  FOX...  ....President 

2_*  Bst*  Rf"*1^  t»A NO  a  V ic^-Prwild#Dt. 

^  .  8.  OKU*  FITH...  i  Cflfthl<*r 


Saw  York,  N.  Y.— NATL.  BUTCHERS  A-  DROVERS'  BANK 
Capital,  9300.000.   Net  Profits.  972.000. 

G.  G.  BRINCKERHOFF  President. 

WM.  H.  CHASE  Cashier. 

E.  G.  TUCKER  Aaaiaunt  Cashisr. 

New  York.  N.  Y.— MECHANICS  NATIONAL. 

Capital  stock,  9^,0UO,0UO.   Surplus  aud  Profits,  92,313.298. 
GRANVILLE  W.  GARTH  President 

ALEXANDER  E.  ORR  Vice-President. 

ROBERT  U.  GRAFF  Assistant  Cashier. 

ANDREW  A.  KXOWLKS  Awistunt 


New  York.  N.  Y.— MECHANICS  &  TRADERS'  BANK. 
Capital,  9400.000.    Net  Profits,  9125.000. 
LEU.  SCHLESINOER  Freetdeut 


,  President. 

. .  Vice-President. 
.  .Vice-President. 
 Cashier. 


Mww  York.  N.  Y. — TWELFTH  WARD 
Capital  and  Surplus  1255,0 
THOMAS  F.  G1LROY . . 
USAAC  A.  HOPPER... 
RICHARD  WEBBER. . 
FRANK  B.  FRENCH. . 
New  York.  N.  Y. — BANK  OF  THE  MANHATTAN  CO. 
Capital,  92,050,000.   Surplus  and  Undivided  Profita.  92.126.00a 

(STEPHEN  BAKER  Fresndeot 

HENRY  K.  McUARG  Vice-Pre«l<l.mc 

D.  H.  PIBRSON  Cashier. 

W.  E.  TROTTER  AamtatauX  Cashier. 

New  York,  N.  Y.— LEATHER  MANUFACTURERS  NATL. 
Norfolk.  Vs.— THE  BANK  OF  COMMERCE. 

Capital.  9200.000.    Surplua  and  Profita,  9165.560. 

NATHANIEL  BEAM  AN  President. 

R.  P.  VOIGHT  Vice-President. 

H.  M.  KERR  Cashier. 

M.  C.  FBREBEE  Assistant  < '.ashler. 

Pateraon.  N.  J. — FIRST  NATIONAL. 

Capital,  9400,000.   Surplus  and  Profita,  9500,000. 
BOWARD  T.  BELL... 
JOHN  REYNOLDS.... 

R.  J.  NELDEN  

Pateraon,  N.  J.— PATERSON  NATIONAL 

Capital.  930O.0OO.  Surplua  and  Profit*,  9200,000. 

JOHN  W.GRIGGS  Prewaenu 

8AML  J.  WATSON  Vice-President. 

HENRY  C.  KNOX  Cashier. 

Philadelphia.  Pa.— CORN  EXCHANGE  NATIONAL. 
Capital.  950U.OO0.   Profita.  9740.000 

BENJAMIN  G1THENS  President. 

CHAS.  8.  CALWELL  Cashier. 

MERRITT  N.  WILL1TS  Assistant  ' 

Philadelphia.  Pa. — MECHANIC8'  NATIONAL. 

Capital.  9500,000.  Surplus  and  Profita,  9550.000. 


M.  NEWBU ltGER  ••••  President. 

JOHN  FI  ELD.  Vice-President. 

THOMAS  ROBERTS  Second  Vicc-Preat 

W.  U.  CURTIS.  JR  Cashier. 

Philadelphia.  Pa.— FOURTH  STREET  NATIONAL. 
Capital.  9L5O0.0O0.   Surplua  and  Profita,  92.1O0.0OO. 

8.  F.  TYLER  Freeldent 

R.  U.  RUSUTON  Vice-Preaid 

B.  M.  FA  I  RES  Second  Vlce-Pr 

E.  F.  SHAN  BACKER  

W.  Z.  M CLEAR  Aasistant 

FRANK  G.  ROGERS  Mgr.  Foreign  Ex.  Deo 

Philadelphia,  Pa.— FARMERS  AND  MECHANICS'  NATL. 
Capital.  92.0O0.0O0.  Surplua  and  Profita.  9810.000. 
HENRY  C.  STROUP.. 
HOWARD  W.  LEWIS. 

JOHN  MASON  Transfer 

EUGENE  H.  AUSTIN  Assistant  I 

Philadelphia.  Pa. — THE  (S1RARD  NATIONAL. 

Chartered  1832.    National  Rank  1864. 
Capital.  91.500,000.     Surplua, $1,500,000. 

FRANCIS  B.  REEVES  President. 

RICHARD  L.  AUSTIN  Vice-President 

THEODORE  S.  WEIDERSHEIM  Second  Vlce-Preat 

J.  WAYNE.  JR  

Philadelphia.  P*.— PHILADELPHIA  NATIONAL. 
Capital.  9L5O0.O00.   Surplus.  91.600,000. 

N.  PARKER  SHORTRIDGE  President. 

LINCOLN  GODFREY  1st  Vice-President 

L.  L.  RUE  2d  Vice-Preaident  and  Ca.hier. 

H.  J.  KESER   Assistant  Caahier. 

Philadelphia.  Pa— TRADESMEN'S  NATIONAL. 
Capital.  9500,000.   Surplua  and  Profita.  9388.000. 

GEORGE  H.  EARLE.  JR  President 

AUGUST  B.  LOEB  Vice-F 

RUSSELL  S.  HUBBARD. 
HENRY  D.  MCCARTHY.. 
Philadelphia.  Pa.— FRANKLIN  NATIONAL 
Capital.  91.000.000.    Surplua.  9LOO0.00O. 
HENRY  TATNALL. 

ISTE 
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Pittsburg,  Pa. — SECOND  NATIONAL. 
Capital.  $300,000.    Surplus,  $1,000,000.  Deposits,  $11,000,000. 

jam  ES  H.  WILLOCK  President. 

UKO.  B.  BARRETT  Vice-President 

TI1UMA8  W.  WELSH.  JR  Caahiar 

Piiuburc,  Pa.— COLUMBI\  NATIONAL. 

Csp.t*l  stock  pud  in.  $30u.W)Q.  Sun,.  A  Cud.  Pro.  1236.000. 

E.  U.  JENNINGS  President. 

F.  A.  ORIKKIN  Cashier. 

W.  HAMILTON  BRUNT  A«»t.  Cashier. 

Pitt»bur*b,  Pa  — PRUDENTIAL  TRU8T  COMPANY. 
Capital  stock  1200.000. 
T.  A.  W ATKINS  President. 

D.  R.  LEAN  Vlcc-Preaidenl. 

W.  D.  JOHNSTON  Vice-Preaident. 

Portland.  M*. — PORTLAND  NATIONAL. 
Capital,  $300,000.    Ptt>ata,  $150,000. 
FRED.  E.  RICHARDS  Preaident 

c^a^s^:  ^N,:::::::::::::::::.v.^Pr'"1 

Providence,  K  I. — BLACK8TONE  CANAL  NATL. 
Capital,  $500,000.  Surplna  and  Profita,  $187. 

WILLIAM  AMES  

HERBERT  F.  HINCKLEY  Vice-Preaident 

OR  EN  WE8TCOTT  Cashier 

Providence,  R.  I.— MERCHANTS*  NATIONAL. 

Capital,  $1,000,000.   Surplus  and  Profits.  $525,000. 

ROYAL  C.  TAFT  President 

J.  W.  VERNON  Caahiar 

Providence.  R-  I. — MANUFACTURERS  TRUST  CO. 

J.  EDWARD  STUDLEY  Pronident. 

O.  W.  LANPHEAR  Treas  and  Secy. 

Richmond.  Va. — STATE  BANK  OF  VIRGINIA. 
^Oapiul.  $500 ,000^  Surplua  and  Profita,  $275,000, 

Wat  M.  HILL.. ..*.'.'.*.'.!*.'.!'.! 

Richmond.   Vs.— M  KRCHANTS 

Capital,  $200,000.    Surplus  and  Profits.  $506,000. 

JOHN  P.  BRANCH  President 

JOHN  KERR  BRANCH  Vtce-Preaident 

JOHN  F.  GLENN  Cashier 

Richmond.  Va— AMERICAN  NATIONAL. 

OU?«u'  J2<SAND8  .-Pw^""- 

C.  E.  WINGO  Vk«h President. 

O.  BAYLOR  HILL  Oaab**'- 

WALLER  HOLLADAY  Aasaatant-Caslner. 

Rochester.  N.  Y. — TRADERS'  NATIONAL 
Cap.tal.  $250,000.   Surplus.  $700,000. 

HENRY  C.  BREWSTER  President 

C.  H.  PALMER  ,  Cash  sr. 

CARROLL  E.  BOW  EN  Assistant  Caahler. 

Rochester.  N.  Y.— FLOUR  CITY  NATIONAL. 
Capital.  $300,000.  Surplus.  $150,000. 

C.  C.  WOODWORTH  .....President 

WM.  C.  BARRY  Vice-President 

PETER  A.  VAY  Caahler 

Rocbeatrr.  N.  Y. — GERMAN  AMERICAN  BANK. 
Capital.  $200,000.   Surplus  and  Profita,  $265,000. 

FREDERICK  COOK  .....Preaident 

EUGENE  H.  SATTERLEE  Vice-President 

FREDERIC  P.  ALLEN  Caahler 

Salt  Lake  City.  Utah. — NATL.  BK.  OF  THE  REPUBLIC. 
Capital.  $300,000  Surplus  and  Profita.  $42,000. 

FRANK  KNOX   .Preajdent. 

GEO.  A.  LOWE  Vice-President. 

W.  F.  ADAMS  Cashier. 

San  Francisco.  Cal.-CALIFORNIA  SAFE  DEP.  &  TR,  CO 

Capital,  $426,800. 
South  Bend.  Ind. — CITIZENS"  NATIONAL. 

Capital.  $100,000.  Surplna  and  Profita.  $10,000. 

GEORGE  W.  LEWIS  President. 

C.  FASSNACHT  Vice-PreaidenL 

C  T.  LIND8EY  Caahler. 

South  Omaha.  Neb— SOUTH  OMAHA  NATIONAL. 
Capital.  $200,000.   Surplus  and  Profits.  $180,000. 
GUY  C.  BARTON  President. 

E.  E.  CI'DAHV  Vice-President. 

TRUMAN  BUCK  Second  Vlee-Prest. 

H.  C.  ROSTWICK  Cannier. 

H.  C.  MILLER  Assistant  Cashier. 

Rprinrfield.  Ma«s— CHAPIN  NATIONAL 

Capital.  $600,000.  Surplus  and  Profita.  $175,000. 

WM.  F.  CALLENDER  President 

GEO.  R.  YERRALL  Cashier 

St.  Louis,  Mo.— NATIONAL  BANK  OF  COM M FRCP. 

wC#%'ho^^ 

J.  C.  VAN  RLARCOM  Vice-President 

B.  F.  EDWARDS  


St.  Lonla,  Mo.— MECHANICS  NATIONAL. 
Capital,  $1,000,000.    Surplus,  $500,000. 
Deposits  over  $8,000,000. 

R-  R.  HUTCHINSON  Preaident. 

D.  K.  FERGUSON  . . .  Vice-Preaident. 

B.  B.  GRAHAM  Vice-President. 

CHAS.  O.  AUSTIN  Cashier. 

EDWARD  BUDER  Id  Aaaistant  Cas 

4t  Louis.  Mo. — THIRD  NATIONAL. 
Cspital.  $2,000,000. 

O.  H.  HUTTIG  

O.  W.  OALBREATH  , 

J.  U.  COOKE  AaalaUnt 

4u  Louis,  Mo. — AMERICAN  EXCHANGE  BANK. 
Capital  $500,000.   Surplna,  $450,000. 

WALKER  HILL  President. 

B.  CATLIN  

I..    A    B  ATX  A  ILK 
«U  Lonla.  Mo. — THE  MISSISSIPPI  VALLEY  TRUST  00. 
Capital.  $3,000,000.   Surplus  and  Profits,  $3,810,810. 

JULIUS  S.  WALSH  Preaident. 

BRECKINRIDGE  JONES. ...lat  Vica-Prsat.  and  Counsel 

SAMUEL  E.  HOFFMAN  Second  Vice-President 

St.  Louis,  Mo— MERCANTILE  TRUST  COMPANY. 

$2,000,000. 


Capital,  $1,500,000. 

FESTUS  J.  WADE  Prasndant. 

C.  H.  SPENCER  Vice-President. 

L.  E.  ANDERSON  Vice-President. 

JONA  RICE  Vkc*-P*~>deot. 

St.  Louis,  Mo.— INTERNATIONAL  BANK. 
Capital.  $200,000.   Surplua,  $73,500. 

C.  WINKELMEYER  President 

J.  H.  A.  MEYER  Vice-President. 

GEO.  A.  HELD  Caahler. 

St.  Lonla.  Mo.— LINCOLN  TRU8T  COMPANY. 
Capital.  $1,000,000. 

ARTHUR  A.  B.  WOERHEIDE  President 

GEO.  F.  DURANT  Vice-President 

JULIUS  C.  GARRELL  Treasurer 

CHAS.  HAMILTON  Secretary 

St.  Joseph,  Mo  —NATIONAL  BANK  OF  ST.  JOSEPH. 
Capital,  $100,000.  Surplus  and  Undivided  Profits.  $177,600. 
„       Deposit*,  $4,806,200. 

L.  C.  BURNES  Preaident. 

UCSTON  H^'ETH.  Vice-President. 

JBA8b.  ^cIl^ep^:  :::::::::::::::  v.v :. v!r.pffi: 

St.  Joseph,  Mo.— TOOTLE,  LEMON  &  CO. 

JNO.  8.  LEMON  Preaident. 

MILTON  TOOTLE  Vice-President 

GRAHAM  G.  LACY  Cashier 

SL  Paul.  Minn.— MERCHANTS  NATIONAL. 
Capital,  $1,000,000.    Profit*.  $175,000 

KENNETH  CLARK  Preaident. 

CH  AS.  H.  BIG  FLOW  Vice-President. 

GEO.  H.  PRINCE  Cashier 

U.  W.  PARKER  Assistant  Casb.er.' 

Suffolk.  Va. — FARMERS  BANK  OF  NANSBMOND. 
Capital.  $20,000.    Surplna  and  Profit*,$295,000. 

EDWARD  E.  HOLLAND  7....  Preaident. 

G.  W.  TRUITT  Vice-Preasdeat. 

WM.  H.  JONES,  JR  Caahie* 

Syracnae.  N.  Y.— COMMERCIAL  BANK. 

Capital.  $250,000.  Surplua  and  Profita,  $71,500. 

HENDRICK  8.  HOLDEN  Preaident. 

GEORGE  M.  BARNES  Vlce-Prealdent. 

ANTHONY  LAMB  Cashier. 

Taunton.  Maaa. — THE  TAUNTON  SAFE  DEP.  &  TR.  CO. 
Cap.tal.  $200,000. 
EDWARD  H.  TEMPLE. 
ALBERT  M.  GLEARON. 
BARTLETT  C.  PIERCE. 
Toledo.  Ohio— NATIONAL  BANK  OF  COMMERCE. 
Capital  $500,000.    Burplo*.  $130,000. 

8.  D.  CARR  Pr 

A.  M.  CHESB ROUGH  Vice- Preaident. 

G.  W.  WALBRIDGE  Cashier. 

Uniontown.  Pa. — FIR8T  NATIONAL. 

Capital.  $100,000.    Surplus  and  Profits.  $500,000. 

JOBIAH  V.  THOMPSON  President. 

EDGAR  S.  HACKNEY  

FRANCIS  M.  SEMANS.  JR  A 

Worcester.  Mass. — CITIZENS'  NATIONAL. 

Capital.  $150,000.  Surplna  and  Profita.  $78,000. 

HENRY  S.  PRATT  Preaident 

GEO.  A.  SMITH  Cashier 

FRANK  RICHARDSON  Assistant  Ca.hi-r 

WasWnirton.  D.  C. — WB8T  END  NATIONAL, 
Capital  and  Surplus  $255,000. 

F.  C.  STEVENS   President 

JOHN  H.  MOORE  Vice  Preeldenr 


Chler  ,     R.  A. 


Digitized  by  Google 


XXV11I 


THE  NEW  YORK  FINANCIER 


(VOL.  LXXVIII. 


Hibbard=Rodman=ElySafeCompany, 

MANOPACTUBEB8  OP 

Patent  Manganese  Steel  Mob  and  Burglar  Proof  Safes  and  Vaults. 

253  Broadway,  NEW  YORK. 


SUPERBLY  EQUIPPED 

PIONEER  LIMITED  TRAINS 

BETWEEN  CHICAGO  AND 
MILWAUKEE,  LA  CROSSE 

WINONA,  ST.  PAUL 
MINNEAPOLIS,  FARCO 

ABERDEEN,  SIOUX  FALLS 
SIOUX  CITY,  COUNCIL  BLUFFS 

OMAHA,  DES  MOINES 
DUBUQUE,  DAVENPORT 

CEDAR  RAPIDS,  OTTUMWA 
KANSA8  CITY,  ROCK  ISLAND 

ROCK  FORD,  BELOIT 
J  AN  ESVILLE,  MADISON 

WAUKESHA,  OCONOMOWOC 
CREEN  BAY,  OSHKOSH 
IRON  MOUNTAIN,  MARQUETTE 
"THE  COPPER  COUNTRY" 

aod  ■  thousand  other  cltiea  and  tuwn*  on  6,400 
olltiof  6rit-claa»  road  owned  by  the  CHICAGO, 
MILWAUKEE  A  ST.  PAUL  RAILWAY. 

CIO.  H.  HKArFORD.  ( 


The  NICKEL  PLATE 

ROAD  IS  TDK  MOST  DIKBOT 
:   :    ROUTE  BETWEEN    :  : 

NEW  YORK  CITY,  BOSTON,  BUFFALO, 
CLEVELAND,  CHICAGO,  FT.  WAYNE, 
ERIE   and   all  points  west 


IRLfSSTUlO 


1  1"   •  ^>!«?«*J 


^.^..chicago  l*v#  york  city 
[Tst amxsr  c m i c ago e- boston* 

RAITS  LOVittf  TlttN  Vtt  OfflH  IMS 
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For  Pntllimliin.  ;ia  to  rniea.  Ac.  write,  wire.  'tibona 

A.  W.  EGCLESTONE,  Dint  P.  A;  T.  A., 

385  Broadwav,  New  York  City 

01  rft'ti^^BtCW  s  v. 


Greatest 
Playground 
on  Earth 


EVERY  NEED 
EVERY  WISH 


\  Can  be 

(  Suited 
EVERY  PURSE  J 

Special  Rates 

Eur  iMmSS&JtUSFSF' 
CALIFORNIA 


Ami  i<H  «rei»t  nnniU-r  nf  fmiu.uii  report* 
'   exp.iiis.-of ,-,  trip  Ik  reduced 
i.m.I  rvu-.iu.Mr  rate. 


Iiy  »  hi-h  the  expense  of ,-. 

in  »  wry  I"' 

Fur 


From  All  PoInU  of  California 

Ti>  the   Kesorta  lit  t  lie  Hhftatil  Kotfii.n. 

Ij.ke  Tulme  1.111I  riirn>uniliii|t«.  Yoae- 
mile.  The  Ili»r  Tn*.%  The  Kmits  ltl.er 
Coui.tr>-. 

From  San  Joaquin  and  Sacramanto 
Valloy  Polnta 

To  the  Monterey  Itay  Ciwut 

From  the  San  Joaquin  Valloy,  Arizona 
and  Now  Maxlco 

To  the  Seimhore  in  southern  t'alif  .r- 
!'ri"rni""J  ,h<'  RHH"rt*       N,,r"",rl'  OaJ- 
t'vr  full  information  imiuire  of 

K  H  AWLKY.  Aaat.  Oapl  Traffic  M«r 
I.    H    SL'TTINO,  Eastern  I-naa.  Atrt. 

rUO  Hnnulwny.  or  1  llattery  |'Ulw. 

(WMbiDRtOa  ItluK.I 


■|.|  1  i-i-h-H-H-H-h  1  1  1  1  1  |  1  1  1  I  i  M  1  I  l-H 


Iutet^  LIMITED. 
A  SOLID  TRAIN. 

Vestibuled,  Steam  Heated  and 
Electric    Lighted,  vrth 

Through  Dining:  Car. 
via  WASHINGTON. 

L«Tt  .New  Tort  28d  Bt.  «  a.. 
AitIt*  WaahlnBtoa 

Arrive-  Clneiksatl  

ArrrWe  IxttilavllV  

Arrive  Indiana 


Arrive  81. 


Q.  W 


I  I  1  1  I  1  I  M  t- 


7. SO  a.  at. 
PCLLBB.  Oen.  Aft.. 
WuaJaftoa.  D.  C. 
I1III1IIII  I 
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Four 


if 


FOLTT  HREAT  TRAINS. 

AND  BOSTON 
MOKK1VQ 


fork  mid  Bitlra. 
"KXICUBBOCKER  SPKCIAL," 

BllWHl 

nt.  Lewis,  Indianapolis,  ClBOlnnatl.  CIsts 
land.  New  York  udBMtoi. 

rKHlf  UMITED," 


I  NO  ALLS,        WARREN  J.  LYNCH, 
a  en.  Pw  ft  Ttcfcs*  Act  ■ 
r.  DVPEIM-SaFmA  Tie***  ir 


Boston  &  Maine 

RAILROAD. 

LOWEST  RATES 

UL  MEW  ENGLAND  POINTS  and  the 
WEST,  SOUTHWEST  and 
NORTHWEST 


BOSTON  AND  CHICAGO. 

Only    Liu  running 


A  St.  Paul  A  Minneapolis 

Whether  travelling  EAST  or  WEST,  be 
•or*  roar  Ticket!  read  Tla  the  Boston  tod 
hUloj  B.  B.,  and  secure  the  Lowest  Hate* 


ABC  BEAi  HKII  TU  TBI 

BOSTON  &  MAINE  R.  R. 


FLAN D BR 


III.  Aicml 


Best  Line 

St.  Paul 


Builington 
Route 


Minneapolis 


"The  Finest  Train  in  the  World" 
leaves  Chicago  daily  at  6.30  p.  m. 
It  is  electric-lighted,  steam-heated 
and  carries  a  Pdllman  Buffet- 
Smoking  Car. 

Other  comfortable  trains  to 
St.  Paul  and  Minneapolis  daily 
from  both  Chicago  and  SL  Louis. 

P.  S.  EUSTIS.  Gen  l  Pas j 'r  Agt..  Chicago. 


THE  NEW  YORK  FINANCIER 

NEW  YORK 

(entral 


XXIX 


Pennsylvania 

RAILROAD 


V— HUDSON  RIVER  R.  R. 
DIRECT  LINE  TO  NIAGARA  FALLS 

All  train*  Arrive  at  and  depart  from  Grand 
f>ntml  atatlon,  43d  Street:  the  only  railroad 


Trains  arrive  and  depart  from  Crand  iVu- 
tral  Station.  42d  Street.  New  York. us  follow  «: 
Lm«*  New  Vnrk.  Arrive  New  York. 

•B.U  s,  in..  .Mull  ,v  Paper  TraJa..  T.40  s.  m 

t*..**!  :«.  111.  Adli  d.n-kA.-Monl  Spl  tl'M.*)  p.  m. 

•N.im  a.  111  Hyracuac  l.oenl...  tit.25  p.  in. 

W.SO  a.  in. .  .Umpire  State  Kxp.  .tlO.nu  p.  ni. 

•*•«."•  «•  »■  !•'»»<  Mall  •HUM  a.  m. 

•11.111  a.  m.  Kxpoaltlon  Kxpreae..  •!>  .•«>  n.  m. 

ti«.*>  a.  m. .  s.-irati-g.i  v  .Moniri.spi.  tu.wi  p.  m. 

HAM  a:  in  Day  Kxprea*         fi.oo  p.  m 

•'!:»•  n  m  Km  In  ml  Kxpreaa. . .  17.00  p.  in. 

•MO  p.  B.8ouHiwe«teTa  Unite*],  'o.tio  p.  in. 

I. .VI  p.  ni  Sunilotfu  Umited.  .tio.40  a.  ra. 
•2.t*»  p.  m..,.X.Y.ft  Chic.  8pl...  •1.30  p.  to. 
43.211  p.  m..  .Saratoga  Limited.  ..tlO. 40  a.  m 

P-   r-ller  111.10  a.  ni. 

•3.33  p.  m..  .  .Albany  Special....    1  mi  p. 

•4<<>  p.  m....  I  let  roll  Special... •10.00  a.  in. 

•.-..:»»  p.  tu.. The  Lake  Shore  Ltd.  *&M  p.  Da. 

••-•.:«n  p.  in... St,  I  .mi  In  Limited..  •2.35  p.  ni. 

•1U«>  |>.  m. ..  Western  Kxprraa...  'S4.-.  p.  in. 

•H.23  p.  m  .Adlr  daekAMnin.  Ex..  •l.Tm  a.  n. 


HTiTto^a  roor  or  wbhtwiiti  THIBD  BTaXET 
Alts  DBBBOaaa  AHD  f 
*r  Tti»  l-av 

Oortlsndtt 
given  I 

;  cept  where  oilierw1*o  noted. 

7  45  A.  B  FAST  MAIL-Llmlted  to  two  Buffet 

Parlor  Car*  New  York  to  P« 
i    Oar  Pttuburg  to  Ohloafo. 

|  burg. 

i.UA  V.  FAST  LIMB  - 
land. 

».M  A   TL  PHNNSYLTANIA  LI  M I  TED. — Full* 
man  Compartment  sleep 


Pittsburg  Sleeping 
NoiMache*  to  Pltw- 


•il.'tr.  p.  m.. -Muni real  Kxpres*. . 
•i  .m  p.  m.  Pan  \uier.  Kxprea*. 
•».»»  P.  ru  llumio  A  S.W.Hpl.. 
•Ii.:»»  p.  in...  I'u.llli-  Kxpreia. 
1 12,1«  a.  ru... .Midnight  f.x,, 


_gf 

•nrthf.  tDsUj,  except  Sunday.  flMlly 
■pl  Miiniliiy. 
Saturday  anil 


♦7. 2o  a.  in. 

•7,27  a.  DV 

•S  i  Mi  a.  in 

•8 JO  a.  BL 

3.30  a.  in. 


y.  ^Saturday*  only.  iDaily.  except 


1 1  Alt  I.  KM  IMVISIO.V. 
IMS  A.  M.  and  3..V.  I*.  M.  il.illy  except  Sun 

day. 

To  PltraneM  and  North  Ada  Da,  Salnrdaya 
•  •lily,  2  t."»  A.  M.  SiiihI.1i.  only  at  !l,2l»  A.  M. 
rulliiiiiii  t':ir«  on  all  through  iralu*. 

Ticket  om<-.^  it  113.  281.  li:.,  and  1.210 
Ilroadway,  23  I'nl.ei  So..  Weal,  27."  I'olumlius 
Av„  in  Weal  ISSra  St.,  I2r.1h  Bt.  Station, 
mid  i:i»lh  St.  Sinllon.  New  York:  rsw  and  72U 
Kullon  St..  and  H«i  Broadway,  K.  !>..  tlk'vn. 

Telephone  ikiii  :isth  Street"  for  New  York 
Cent  ml  i*ar  Rer*1r*>.  R-iggitKc  checked  from 

hotel  or  realdei        I.y  We*te«tl  Kilir<-»«  Co. 

Jl.  8.  BI.OIH1KTT.  REOBn K  II  KA.NIKI.S. 
General  Hunerlnlendenl.     Oenl.  I'aw.  A|?ent. 


w. 


OUILt TIN 


MQN0N  TRAINS 

Chi  JirrU^ 

MD NO N ROUTE 


li  rne  ot/iecr  t  me  dctwccs  » 

j  CHICAGO.  | 
jINDIANAPOLIS 

AND 

CINCINNATI. 

4Trair\5  daily 

r  |C!TYOFFICj:  232  CLARK  ST 


lee|ilng.  lllulUK.  Hmnktng 


L54  P.  M  CIHCA(H)  AND  ST.  LODIS  EXI 

—Fx  Toledo.  LoatSTllle  (via  Unclnnatl', 
Indiana pol  i«  Oblca«o,  St.  LouU.  Dlnlnii  Uar 
5.66  P.  ST.  LoCls  EIPKSm- ForPlttabarf . 
cJudlanapoll*.  LouUtUI*.   St.  LouJ.  (Dlnln( 

6  66P.M.  wtHTHKN  BXPSBSeV-For  Ohloace 

For  Toledo,  exoept  Saturday.   Dining  Vmi. 
7.66  P.  a.  PACIFIC  EXFBE88.—  For  Pittsburg 
and  Chicago.   For  KnoxTllle.  dally.  Tie  Hn*n 
i  '•iii..y,  h.  me  OonneoU for Olavelanil. 

*.»e  p.  a.  ourauaiiABB  ciKcrxKATi  a. 

PRKHH  M  Plttaburg.  CleTeland,  HaeliTlUs 
'  and  LoulaTllle). 
igtoaaaS  the  South 
I*.  »».  10:10  (Deabroases  and  Oort- 
atreeu  10  :Jt»|.  (Dining  Car).  10:3* 
(Dining  Cari  a.  m..  13  M.  tOD  (Desbrosssa 
ano  CurUandt  Htrnela.  1J0)  (3:'J»  '•CoDgTea- 
alonal  Limited,"  all  Parlor  ano  Dining  Oars), 
s  v,  (Dining  Car).  4  :M  (Dining  Car). 

•  rah.  p.  ro.  11:10  night,  sundaj  t:M.  »M 
10:41 1 Dining  Oar)  a.  m..  l'J:Sa  (a^j  "Uoo- 
gre*slona)  Limited."  all  Parlor  and  Dining 
Cars)  HO).  t:M  (Dining  Car),  111  (Dining 
ran.  i  -v  p.  er.  12 :10  night. 

SOFTHKKX  RAILWAY.  — Kxprses  3:»,  IsH  n  m. 
11  au  night  dally. 

KORPOLK  AND  WESTERN    RAILWAY.  —  For 
Memphis  and  Mew  Orloan*  3:'J6  p.  m.  i 

ATLANTIC  COAST    LINK  - 
an*  v :  26  p.  m.  daily. 

cbesapeakb  k  ohio]  railway.. 

and  4  :*A  p.  m.  dally. 
SKA  BOARD  AIR  LINE  RAILWAY—"  Florida  and 
Btux polllaa  Limited."  IAU  p.m.  dally  Ei 
preaa  1'i-lOolght  dally. 
ATLANTIC CITT.— VA.Vam.aad  lal  p.m.  week- 
days. snn<1ay«.7:45a.m.  Through  Vi 
Train*      Huffst  Parlor  Cars  and 
» ache*  on  week  day*    Parlor  Smoking  (Jar 
Parlor    Cars.   Dining  Oar.  and  Standard 
Ociachea  uu  Sundaya. 
CAPS  MAY  —  IS:M  p.  m.  week-daya. 
FOR  OLD  POINT  COMFORT  and  N0RFOLX.— 

7  S6  a,  m.  week  day*  and  i:A4  p.  m.  dally. 
For  Points  on  New  York  and  Lonjt  Rranch  Rail 
road  (from  West  Twenty  Uilru  street  Hiailon  ) 
*:ts  a.  m.,  13 :10V  1:10.  iSaturdays  only),  a. 25. 
'i:.s\.  :t  :j5.  4 : 10.  4  :SS  and  6  .U  p.m.  sundayii. 
7:54.  0:34  a.  m  .  4:43  pre.  (from  De«6re*»ria 
I    andCortlandt  Bf  rests)  4:10.  3:00  a  m..  13-30 
1:3H  (Saturday*  only)  3 :30.  S :10.  3  40.  4  .30, 
I    4:lu  and  7:i»  p.  m,  8utday».  8:14,  »;45  am.. 
I    4:13  p.  m, 

For  Plillsd.li.lil*. 
4:10   (Dehroese*    and   Cortlan.lt  Rtreeta  n  •  30 
7rt4.  7  44.  *:'34.  4:44,  9:'D.  (H:54  Penna  Umited) 
li):is  (Deetiroenen  and  irortlandt  street*  I0i30l 
(Dining  Oar).  10:43  (Dining  Car)  11:44  a.  m 
r  (Lining  Car)   3:10  (Deabrnese*  and 

Ourtlandt  street*  3:30)  3A4,  3. -33.  4:44,4:34. 
4:34.  (Dining  Car)  4  »5  (Dining  Car)  4:44. 
(Dining  i»r)  1M.  R:14,  «.44.  »:44  p.  m  13.lt 
nlgbt.  Sunday*.  4:10.  7:44.  (no  ooachei)  8 :34. 
a.A4.  ■>:.;..  »:44  (Limited).  v-M.lOM  (Dining 
Car)  a,  m..  MM.  (Dining  Car)  ;:54 
(Dlclngoar).  4  3  it*.  4  :34  (Dining  Car)  4  :44 
(Dining  i»r).  4dS.  (Dining  Car),  fat  s:  24 
QH  314.  9:34,  p.m..  13:10  night. 
Ticket  ofBoe*  No*.  4fll,  113*4,  1444.  til.  and  Stl 
Broadway:  183  Firth  Avenue  (below  24d  8I,)| 
1  A* lor  Bouse:  Weet  Twenty  third  Htreet  Sta- 
tion; and  station*  fool  of  Deebroeae*  and 
Oortlandt  Streets:  I  Court  street:  *40  Fulton 
Htreet,  M  Broadway  and  Pasnsylranla  Annex 
station.  Brooklyn :  Station.  Jersey  Oily.  Ths 
New  York  Transfer  Oompioy  will  call  for  and 
check  baggage  from  hotel*  and  realdeaoaa 
through  to  destination 
Telephone  "til  Eighteenth  street"  for 

a  riven  la  Railroad  cat>  Herrloe. 
I.  &  HUTCHINSON,  I.  a  WOOD, 

Oen'l 


■  U \'  *■  It.,) 


EDWAHOV  QROKAWV&DPO 
srtnoNEss   D  pmiticRs.   D  ac 

54.BBO«0STRCrT.NgwVOBK 

atiM  |j.'>;  ruihiriso, 

LITMj  ,H4.  HIN.,,  tSCSiVlKO. 

rtLtMom  it*  w.o-o 


Digitized  by  Google 


Capital,  -  $250,000 
Surplus,   -    -  $100,000 

Immediate  Returns  for  Southern 
Collections 
United  States  Depository 


Birmingham,  Ala. 

N.  R  Is  AKKKIt.  PrraidviK 

J.  H.  WOODWAKD.  Vi.-c  rimlilml 

W.  P.  O.  HAItMNCi.  VUw  IWUIi-nt 

J.  H.  HAKIt.  l'iu>hicr 

\V.  W.  ntAWFoHI).  A*»t  fnxhwr 


STATE  SAVINGS  BANK 

Capital,  $500,000    DETROIT,  MICH.    Surplus,  $100,000 


GEO.  H.  RUSSELL, 
R.  W.  GILLETT.VIce 


R.  S.  MASON,  Cashier 
A.  E.  WING, 


H.  P.  BORGMAN.  Asst. 
E.  A.  SUNDERLIN. 


IL  W. 


TF.l'MXN  II  NFWHE11HY 
H.  M-  MI  I. LAN 

PETER  WHITS 


DIRECTORS 

XL  A.  ALOFJt 

f  L.  FRKKli 

K.  H.  M  ASON 

.XSSF.LL  OlX>  II  IU'Hsr.1.1, 

M.  CAMl'lfFJX  II.  <'.  PoTTEU.  JK. 

Commercial  and  Savings  Departments 


F.  J.  HTXKER 


National  Bank  of  Commerce 

ST.  LOUIS,  MO. 
Capital,    -    -  $5,000,000 


0 


SURPLUS  and  UNDIVIDED   PROFITS,  $3,300,000 


W.  H.  Thompson.  President 

J.  C.  VAN  BLARCOM.  Vpn-  Pn-»l.l.  «t  B.  F.  KDWAltns,  *'it«hi.  r 


Capital,  $1,500,000 
Surplus,  $1,500,000 


...The  Philadelphia 

ORGANIZED     1  803  Hkl  A    '  SI  $ 

Philadelphia,  Pa      IMatlOlial  Bank 

N.  PARKER  SHORIRIDGE,  Prest.      I IV  01  V  GODFREY,  1st  Vice  Prest.      L  L.  Rill,  2d  V.  P.  sod  Cashier      H.  J.  KESCR,  Asst  Csssier 


JAMES  H.  WILLOCK,  President 
THOMAS  W.  WELSH.  Jr.,  Cashier 


GEORGE  B.  BARRETT.  Vic.  President 
JAMES  M.  YOUNG, 


Second  National  Bank 


DEPOSITORY 
OF  THE  UNITED  STATES 


PITTSBURG,  PA. 


DEPOSITORY 
STATE  OF  PENNSYLVANIA 


Capital,  $300,000  Surplus,  $1,000,000  Deposits,  $11,000,000 

Correspondence  of  Out-of-Town  Customers  will  command  our  Special  Attention 
Collections  made  DIRECT  and  remitted  PROMPTLY 

National  Bank  of  Redemption 


N 


JAMES  B.  CASE,  President 

EDWARD  A.  PRESBREY.  Cashie 


THEOPHILUS  KING.  Vice  President 

PALMER  E.  PRESBREY.  Asst.  Cashier 

DEPOSITS,  $11,000,000 
Capital,  $1,000,000  Surplus  and  Profits,  $500,000 


Digitized  by  Google 


SUPPLEMENT  TO  -  * 

THE  FINANCIER  ( 

JULY  22,  1901 


Roll  of  fionor 


OF  THE 


National  Banks  of  the  United  States 

FOR  THE  YEAR  1901 


BASED  ON  THE  OFFICIAL  RETURNS 
MADE  BY  THE  BANKS 

TO  THE  COMPTROLLER  OF  THE  CURRENCY 


I  r  ■ 


MERCANTILE  NATIONAL  BANK 

OR  THE  CITY  OR  NEW  YORK 

Capita/,  One  Million  Dollars 

Surplus,  One  Million  Dollars 

Poreign  Exchange 
Letters  of  Credit 

FREDERICK  B.  SCtlESCK,  President  JAMES  V.  LOTT,  Cashier 

EMIL  KLEIN,  Assistant  Cashier  C 


The 


E.  A.  POTTER,  President  G   B.  SHAW,  Vlee  President 

JOY  MORTON,  Vice  President  J.  R.  CHAPMAN,  Cashier 

JOHN  JAY  ABBOTT,  Asst.  Cashier       O.  C.  DECKER,  Asst.  Cashier 


American  Trust  and  Savings  Bank 


CHICAGO 


Capital, 
Profits, 


$1,000,000 
$390,000 


Collections  and  Accounts  of  Banks  and  Bankers 

Solicited 


8 


00000 


00000 


-K-H- 


ccond 


IFlational 
J5anh 


■H-t-  +-K-:-{-H-H-H-l-I-HH-:-H-H-l-H  ■!■  I-I-I-I-H- 

Capital,  -  -  $300,000  I; 
Surplus,  -  $1,000,000  j[ 
Deposits,  -     $1 1,000,000 


PITTSBURG.  PA. 


Depository  of  the  United  States  and  of  the  State  of  Pennsylvania 


JAMES  H.  WILLOCK,  President 
GEORGE  B.  BARRETT,  Vice  President 
THOMAS  W.  WELSH,  Jr.,  Cashier 
JAMES  M.  YOUNG,  Asst.  Cashier 


COfWnSPOKDEHCE^ 


•h-h-:-h-m-!-h-h-:-i-h-w-:- 


Of  Out-of-Town  Customer*  will  com-  J 
mand  our  Special  Care.  Collections  £ 
made  Direct  and  Remitted  Promptly  X 

Mil  I  H  I-I-t-H-H-H-H-H-H 


Google 


EOLL  OF  HONOR 


OF  THE 


National  Banks  of  the  United  States 


FOR 


THE   YEAR  1901 


COPTHIGHTED  1UU1  BY 

THE  FINANCIER,  NEW  YORK 


Digitized  by  Google 


THE  NEW  YORK  FINANCIER 


ELEVENTH  ANNUAL 

ROLL  OF  HONOR 


OF  THE 


National  Banks  of  the  United  States. 

Four  Hundred  and  Thirty-Four  Banks  with  Surplus  and  Undivided  Profits  in  Excess  of  Capital. 

Carefully  Prepared  from  the  Report  of  the  Comptroller  of  the  Currency. 


Capital, 
eaptenbeftj 

urno 


Cndhrlded 


Pnfta 


11MMI. 


HANK 


PLACE 


 K.lN'K  

Id  I'Mnt  of  Surplus  ami 
Undivided  Profits  to 
Capital 


'132  52 

H3  54 

ii   I  1  i  'J*il 

55 '  j  7 

27".  14 

1  ,H1*'J  K*» 

xoo.ooo 

1,3111.474 

44  40 

VI. TU 

650,23 

,%«  NlgUlMl 

3.142.K12 

:*7.»W4 

7<h»s 

2hx.532 

CM.  7') 

i».7il 

"77  '  *  < 

1.IMI2.MH1 

:«.2i» 

1 18.35 

Kll  44 

1  V)  (WO 

34.38 

89.40 

496.11 

100  000 

487,818 

an  fin 

00,00 

467-2 1 

J  (  M     C  K  > 

234MKMJ 

451.7U3 

7  47 
Ml 

12  4*1 

I  ■ 1  *  > 

1.122.770 

20  i  i5 

iSiati 

441*  11 

^4  M  t.l  1*  M 1 

Kt  *  1  ,  li  1  *  I 

'7^DS 

IliHI 

445  115 

llO.IMNI 

455,1171 

in  :<•! 

15  HI  1 

414  'M 

SlI.IIIMI 

21>2.24<S 

2251 

S5.ua 

404.4K 

1800.000 

5,947,425 

7.98 

14.90 

397  16 

15...IMM1 

11)1.422 

0138 

44.58 

PMtH 

22  37 
17  «ai 

HAS 

.152  75 

.-->.««  N. 

17«.37* 

1'  "  ."  »  1 

324.3S«1 

2  41 

324  .«! 

125  000 

401,701 

13.30 

18.73 

391.34 

60,0*10 

lS6jt441 

24  3s 

3532 

aimiK 

lIMI.IMMI 

3i2.*74 

t4  IK 

»1.5n 

ui2«7 

155.3.3)) 

i«i  :ci 

28!  IS 

:ii«k»< 

:<i « *»  i 

iMin.ir.li 

21.18 
20.70 

32.'S5 

3U3.20 

1<  M ».' «  M  i 

:«rj.:wi 

43,35 

:«i2.:«i 

300.000 

894.578 

8.36 

3800 

898.19 

Kmi.i-mi 

•ji<4.:tH8 

r.i!7 

wan 

2!i4  :im 

100.000 

892,464 

18.61 

34  91 

993.46 

400.000 

1.149,373 

18.03 

86.16 

887  34 

:«h..immi 

H80.OJ6 

21. ml 
275 

4431 

2HHH0 

Suo.oimj 

854.773 

ia,4tj 

2»4  ra 

50.000 

139,34« 

14.18 

88.78 

878.69 

".*>.'«  m 

2ii7.<»« 

2.uV>.5Mli 

11.78 

12J0 
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Iowa  Flrat  National  Water! 

..Flrat  National   Kirkwi 

..Flrat  National  Hn»>kl: 

..Weeteheater  County  National  IWkakill 

.  .Men  hanta  National  I'hieiuro . . . 

..Flrat  National  Waahititrt. 

..Flret  National  Mobllp  

..Fifth  National  New  York 

..Flrat  National  Maiden.... 

^.Hanover  National!  New  York  City 

. .Farmer*  Nat  lot  Buelui  Co  Bristol  

.  .Lea\  en  wort  h  Nat  1 .  muj  Leaven  wort  h . . . 

..National  l*ark   New  Y'ork  City 

..Flrat  Natlotiat  Toledo  

..First  National  Ardmora, 


Illinois  

New  York  

New  York  

illllnola  

Pennsylvania  

Alabama  

New  York  

Maaaachusetts  

New  York  

'Pennsylvania,  

ha  a  aas  

New  lork  

Ohl 

Indian  Tei 
Missouri. 
New  Jersey 
Texas. 
Illinois 

Delaware  Cnl 

Illinois  

Illinois  

Pennsylvania  

District  of  Columbia 

Texas  

.Pennsylvania  

New  York 

VJnUnia.   .Shenandoah 


City. 


....... ...a* 


.First  National 
M">reatowu  National.. 
.Bed  Biver  National..-. 

.National  City  

ti  National  

..First  National.. 
.  Winnelxuto  Natf 

.First  National  

National  Bank  of  Washingl'* 

.First  National  

.First  National  

.National  Broadway  

York  Formers  National  

asanrhusetts  Lynn  National  

Iritlnla  Shenandoah  Valley  National 


Illinois, 
Utah  

iVnnsrlvanin-.  ........ 

Pennsylvania.  

Delaware 


 .Altou  National... 

Flrat  National... 


Kansas  City  

.  .Mooreetowu  

.  (  larksvllle  

.  .Ottawa  

. . .  W  Urn  button  

.  ,Hoo|ieaton  

.  HWkfurd  

. .  NewiNiStle  

1. ,  Washlnjrton  

.  .tiainesvllle  

.  ,CarlN*ndaie. 
..New  York  City. 

.  Amsterdam  

.  Lynn  

..Wineheeter  

..Alton  

.  Nephl 


.  .Diamond  Nal  lonal   Pit  tsbunt  

..Nat.  Bank  of  North'n  IJbertles.Phlbulelphia  . . . . 


Pennsylvania,. 

New  York  

Texas 


.First  Nal  lonal.... 

..First  National..  

..Jefferson  County  NaliimaJ. 

.Flrat  National  .. 


KeaforU 

.Newton  

.Watfrtown  

.WhitewrlBht .... 

Mouth  Dakota  American  National  DwulwouJ.  

Maryland  Citizens  National.  Baltimore.  

New  York.  ..  United  National  Troy  

Pennsylvania.  First  National  Coiiiiellsvllle  

Pennsylvania.  Flret  National  Mi-Donald  

Illinois  First  National  Vrluuia  

Montana  .Tint  Kattasal  Dillion  

Oregon  First  National  Portland  

New  York  Keaboard  National  New  Y'ork  City. 

Indiana  First  National  Knl«htstown — 

t  Apparent  loss  by  comparison  due  to  Inereas*  in  capitalisation. 
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KLA4K 


IVunMylviinlii. . .  . 
New  Jeney  

IViiii^vlvunUi  

Went  VlrKintn  

OUo  

lViitixvlvnrilii  

Ni-w  J.-rscy  

Ni-I.nu.kii  

n.-w  j*mey  

Maim-  

Illini>iM  

T..W   

NVw  l..rk 

Xew  Ycwls  

N.-w  J.-pM'y..  

F'jnr.BYlvRni ,  

IVnnnylrania  

Texan  

T^XiL-.  

N.-»-  .I.-rwy  

Loukuaaa   

N.'w  Y'.rk  

rrntiMyUi.tilik  

Ikwii    

Ni.rth  Cnrxlinu  . 
\Va»hinK(.i4i  

IllilH.i-  ... 

IVniisjrlvm.in 
Saw  H..m|»4iir>v 

llliln  'is  

lViiiihylvHiiia  

Mliii'.lM  

vtneinla   

MarylnnO  

IViniHylvmiia  

New  .Irrwy  

HilliMippi   

1  VtiiisylvuiOa  

1'Hiint.y Ivtmla  ... 

MaMr.i.i-huiM<ilH  

\Y«-»t  Virvdila  ... 
lV'tiUHvlviutin  .... 

lVt.iif.ykYui.iH  

T.-iiri.-Hw.-  

T*x\i*  

New  Jerwy  

lVnni«ylvnnin  

IIIIiihIh  

Nurlh  Dakota..,. 

lVnuHylvaiila  

1 1 1' '  1  1 1 1  1  

NVl.nii.kii  

NVw  York  

NVw  Ynrk  

IVntiNvlvitnla  

lVnn.»ylv!tntn  

ViTmonl   

NVw  .Icp^y  

Fl.>ri.ln  

Klmde  lVlnn.l . . . . 
Mji^arhii^'llK 

NVw  Y.irk  

Ma-i*u.-hu*.'ll8  .. 
W.«l  Vliuinla... 

Misioori  
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First  National  
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.  lv..t.le»  National   

National  State  
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National  Exchange  

Monument  National  
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Fourth  Street  NalliMial  

First  National     

First  National  

..Thin!  National  

..Fort  lilt  National  
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First  National   
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First  National  
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First  National  

First  National          ...... ..... 

First  National  
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Washington  Nal  ional 
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Huniinelstown  National  
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East  Tennessee  National. ... 

Manayunk  Nati.mal  

.   First   National   •••••• 

.  First  National 

.  First  National..  
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In  Point  of  Surplus  and 
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.Fmnklln  

Trxarkana  

Ilirls  

Englcwissl  

Franklin  

.Ballston  H|st — 

Mm-rsvill.-  . 
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(Minniisiign  
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Chicago.  

.Harris,  mlflirg... 
Port  la-tsislt  ... 
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^  ^  ROLL  OF  HONOR  OF  STATES,  at 

An  Alphabetical  Tabic  Showing  the  Position  of  Each  Bank  in  its  Proper  Location  in  its  own  City  or  State. 
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First  National  

Washington  National  

First  National  

Union  National  

.  First  National  

First  'National.....  
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STATE. 


PLACE. 


HANK. 


Percentage  of  Surplus 
and  Undivided  1'rolltn 
to  Capital 
Scpteml>cr.  ll"00. 


HANK. 


 •  a 


Maryland. 


...... ........ 


.«.«..... 


Ku*u  Osborne  Fit*t  National  

Kentucky   1'aducah   i  ir«t  .National  

iia.ua   Franklin   First  .National  

 Mourue  Ouachita  National  

,  New  Iberia  .V  «  Iberia  National.. 

 New  Orleans   Hibernia  > atinuul  

 New  Orleans   Naw  Orleans  National. 

 New  Orleans   Whitney  .National  

 Shreveport   Commercial  National   

 Bangor  Second  National  

  Bangor  Merchants  National  

  Bruuswick   Wrsl  National  

  Limerick   Unstick  National  

  1'urtJand   Merchants  National  

 Baltimore   BsCOUd  National  

  Baltimore   Citizen*  National  

 Baltimore   Drovers  »V  Mechanic*  National. 

 Bel  Air   Harford  National  

 Cumberland   Vint  National  

 Cumberland   Second  National  

 Kikton   National  Bank  of  Klkton  

 Frederick   Citizens  'National  

 Havre  de  Grace  First  National  

 Fort  Deposit  C<i-il  \.i  ..in.;    

....Salisbury  Salisbury  National  

...  Adam*  Greylock  National  

 Boston  First  National  

"   Boston  Monument  National  

"  Boston  National  Security  

"    Boston   Winlhrop  National  

 Brockton  Home  National  

 Gloucester  City  National  

"   Lee   I.ce  National  

**   Lowell  Traders  National  

"   Lynn  Lynn  National  

"   Lynn  National  Security  

 Maiden  First  National  

"   Northampton   Northampton  National... 

 Orange  Orange  N.i:  ■  n  

  l'ittsheld  Third  National  

"   Pittsneld  Agricultural  National.... 

 Southbridge   Southbridge  National  

"    Springfield  Springfield  National  

 Whltiusville   WhitiiisviUe  National  

Michigan  Charlotte  Merchants  National  

**   lahpeming  Ubpcrning  National  

"   Kalamazoo   First  National  

•■   Kalamazoo   Michigan  National  

 Lapeer  Firs)  National  

 Manistee   Manistee  National  

"   Marshall   First  National  

"   Saginaw  Second  National  

"   Ypsilanti   l'ir-t  National  

Minnesota  Austin   Fir*t  National  

Mississippi   Vicksburg  Merchants  National  

Missouri  Jefferson  City   First  National  

"   Kansas  City  Fir<t  N.r  »'ii:n  

"   King  CitT   First  National  ,  

 St.  Charles  First  National  

...  St.  Joseph  National  Bank  of  St.  Joseph  

...  Butte   First  National  

...  Dillon  First  National  

...  Mile*  City  First  National  

...Aurora  First  National  

 Beatrice  Beatrice  National. 

 Kullerton  

...  York  

.  • .  Concord  

. . .  Dorer  

..  Atlantic  City  

  Allantic  City  

  Brldgeton   Bridgeton  National. 

 Bridgeton   Cumberland  National  

  Camden  National  State  

  Clinton  Clinton  National  

  Cranbury  First  National  

 Dorer  National  Fnion  

  Elizabeth......  National  State  

  Englcwood   Citizens  National  

  Freehold   First  National  

  Hoboken   First  National  

  Jersey  City  First  National  

  Jersey  City  Second  National  

  Jersey  City  Third  National  

  Jersey  City  Hudson  County  National  

  Long  Branch  First  National  

  Manasquan  First  National  

  Milltille  Millville  National  

  Moo  res  town   Mootaaaown  National  

  Morriatown  First  National  

  Newark   E**ox  County  National  

  Newark  German  National  

  'Newark  Merchant*  National  

  Newark   National  Newark  RnnUing  Co  

  New  Brunswick   National  Bank  of  Naw  Jersey  

  Orange  Orange  National  

............  T^ateraon   First  National...  

  Peterson  Second  National  •• 


New  Hampshire. 
New  Jersey. .... 


First  National. 

First  National  

First  National  

Strafford  National  

Second  National  

Atlantic  City  National. 


'01 

:.06 

1.87 
'.29 


101.23 

125.33 
1 11.38 

3io.es 

31M.68 
180.92 
445.65 
287.84 
127.68 
224.87 
189  84 
182.1 
144. 
107 
121.58 
151.38 
115.82 
124.54 
126.83 
251.89 
197.65 
208.84 
116.85 
137.34 
114.22 
108.33 
313.48 
128  25 
242.83 
112  21 
1 10.31 

120:40 

107.18 

156.36 
135.92 
170.45 
127.94 
107.91 
126.77 
185.69 
112.81 
124  51 
176.94 
11309 
108.56 
104.55 
118.22 


103.19 
130.86 
124  21 
145.07 
138  52 
111.62 
101  33 
404  49 
142.62 
2.18.79 
107.00 
207  03 
1 22  22 
209  03 
129  07 
141.59 
188.29 
414  24 
203  98 
136.96 
UK  55 
222  88 
US  92 
203?7 
132.65 
164.86 
145.04 
262.90 
145  42 
106.37 
114.01 
110.59 
100.48 
117.8* 
102.47 


In 
National 
System. 


In 

City. 


In 
State 


311 
267 
110 
346 
85 
197 
306 
128 
251 
301 
225 
77 
157 
58 
405 
212 
246 
168 
189 
331 
424 
13 
175 
62 
872 
69 
259 
66 
218 
180 
93 
12 
78 
196 
296 
69 
274 
74 
206 
129 
169 
40 
167 
879 

| 
433 
286 
all 
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BANK 


STATE. 


PLACE. 


BANK 


New  Jersey  FliilJi-wbur--. 

 Bed  liauk... 


New  York 


lied  Bank 

Stiuiorvilie  

Toms  Biver  

Woodbury  

Woodstowu  

Al  bjny  

Albany  

Alban}  

Amsterdam  

•Vurora ..,.,..*....*.... 

HulUi'in  Spa  

  Italistuu  Spa  

  Uruuklju  

  Brooklyn  

  lll'MUU}  ii  

  Brooklyn  •  

  Brooklyn  

  Lunlicl  

  Carthage  

  CaU-kill  

  Coruiufi  

  ( 'ortland  ■•• 

  Ciena  Falls  

  Gloversville  

  Horuellsvilio  

  Iloosiek  Fulls  

  Jamestown  

  Lowville  •  

 Matnaroneck  

 New  York  City*  

  New  York  City  

  New  York  City  

  New  York  City  

  New  ^  ork  City  

  New  York  City  

  New  York  City  

 New  York  City  

 New  York  City  

  New  \  ork  City  - 

........••>...  New  ^  ork  City .......... 

..•.■*.......•  New  York  City  •  • 

 New  York  City  

 New  York  City  

 New  York  City  

 New  York  City  

 New  York  City  

*•**■.........  New  \ ork  City ..*••«■■*• 

...*.. New  \ ork  City 

 New  York  City  

 Norwich  

 Nyuck  

Olean  


.... ...... 


..........•••« 

•■••••».. 


*..*.. 


....  Clean . . . 
....  Oneonta. 
....  Oneonta. 

....  Oxford  

 Peekskill  

....  Port  Chester  

 Port  Jerri*  

....  Rochester  

....  Schenectady  

....  Sidney . 

....  Syracuse  

 .  Syracuse  

—  X":ojr  

 Troy  

 Troy  

 Ttica  

 Watertown  

....  Waterlown  

 Yonkers  

....  Charlotte  

 Winston  

  1  >irkin»on  

 Grafton  

 <  3  raft  on  

  Cadiz  

 Chillicothe  

  Chillicothe  

......  .••.*........  C  incinnati. ........... 

"   Cincinnati  

"   Cleveland  

"    ..i  Marietta  

"   Mnssillon  , 

"  Miamisbnr*  

"  Toledo  

"   Toledo  

*    ..;  Frhana  

"    xMiiwntoira  

Oregon   Astoria  

"   Raker  City  

"   Port  In  lid 

Pennsylvania   Alleeheny 


North  Carolina. 
<• 

North  Dakota. 


Fhiliipsburg  National  

First  National  

Second  National  

Fir-rt  National  

First  National  

First  National  

First  National  

Merchant*  National  

National  Commercial  

New  York  State  National. 

Fanner*  National  

First  National  

First  National  

Buliston  Spa  National  

First  National  

Manufacturer!  National.  . 

Nassau  National  

National  City  

Spracue  National  

Putnam  Comity  National. 

Carthago  National  

Tanners  National  

First  National.. . 
First  National.. . 

First  National  

Fulton  County  National  

First  National  

First  National  

First  National  

First  National  

First  National  

First  National  

Second  National  

Fifth  National  

Hank  of  New  York  N.  B.  A  

Chase  National  

Chatham  National .  .......••>.•  

Chemical  National  

Oallfltin  National  

Carfield  National  

Hanover  National...  

Importers  &  Traders  National  

Liberty  National  

Lincoln  Nntlnnal  

Market  fc  Fulton  National  

Mechanics  National  

Mercantile  National  

National  Broadway  

National  Park  

New  York  County  National  

Seaboard  National  

National  Bank  of  Norwich  

Nynck  National  

First  National  

F.xchance  National  

Fir«t  National  

Wilber  National  

First  National  

Westchester  Connty  National  

First  Sin  n.i!  

First  National  

Traders  National  

Mohawk  National  

Sidney  National  

First  National  

Merchants  National  

Manufacture rs  National  

National  State  

Fnited  National  

Oneida  National  

Jefferson  County  National  

Watertown  National  

Citizens  National  

Commercial  National  

Wachovia  National  

First  National  

First  National  

Crnfton  National  

Harrison  National  

First  National  

Central  National  

Second  National  

Fourth  National  

National  City  

V'irst  National  

First  National  

First  National  

First  National  

Second  National  

Citizens  National  

Second  National  ,  

First  National  

First  National  

First  National  


Alleeheny. 


First  National. 

SV.ti 


ndhiiled  I'rotlts 



to  (iipital. 

In 

>ati<  »uaJ 

in 

I* 

•  iMlllltIT  I1MMI 

City 

a, 

_ 

10i.65 

363 

X 

n 

2 . u  ii? 

38 

2 

4 

2 < 6.88 

32 

1 

1 

124.31 

244 

1 

21 

239.73 

61 

1 

i 

147.25 

162 

1 

li 

226.80 

55 

1 

t 

105. 5S 

385 

3 

61 

284.92 

30 

1 

ni;  it 

322 

* 

4t 

156.98 

140 

1 

J  i 

17v76 

107 

1 

108  5" 

354 

1 

iz 

141.28 

182 

1 

ii 

174.13 

115 

4 

21 

194.  69 

82 

3 

IS 

20"  'i  1 

68 

1 

14 

]  89 

91 

1 

IS 

111.98 

329 

G 

4; 

I-'-  11 

235 

1 

3l 

108.13 

357 

1 

„;. 

107.97 

3ti0 

1 

- . 
at 

239.74 

50 

1 

1'.' 

101.83 

416 
173 

1 

• 

143.19 

1 

31 

124.84 

238 

1 

J: 

108. 67 

351 

1 

112.54 

321 

1 

C 

122.55 

257 

1 

231  48 

53 

1 

106  56 

376 

1 

1822.85 

2 

1 

- 

271.42 

37 

6 

172  ul 

120 

11 

-  ■ 

103.70 

401 

20 

200.07 

76 

8 

221-52 

N 

7 

12 

2283.1b 

1 

1 

1 

189.60 

88 

9 

11 

ii 

6 

1 

j 

169  00 

122 

12 

-* 

397.16 

14 

4 

4 

109  s» 

344 

18 

6 

303.20 

23 

5 

i 

112.08 

325 

17 

47 

109.24 

349 

19 

: 

119.18 

273 

16 

44 

157.58 

139 

14 

24 
25 

167.53 

125 

13 

189.17 

92 

10 

i> 

148.72 

159 

u 

30 

\°u,-\i 
li".  48 

Pa 
3(8 

1 

1 

s 

101.18 

427 

2 

»>.' 

321.35 

19 

1 

5 

108.24 

356 

2 

(4 

21336 

64 

1 

13 

104.04 

398 

1 

63 

173.82 

116 

1 

.2 

130.71 

214 

1 

122  63 

256 

1 

41 

272.73 

35 

1 

8 

126.01 

234 

1 

37 

130.72 

213 

1 

M 

121.26 

263 

2 

t1 

128,07 

222 

1 

::: 

142.71 

174 

2 

j: 

105.32 

388 

S 

>l 

151.32 
107.18 

153 

1 

21 

370 

1 

57 

152.34 

149 

I 

-• 

110.25 

340 

2 

49 

124  SO 

239 

1 

to 

1  1"  52 

185 

1 

1 

107.31 

368 

1 

" 

180.30 

105 

1 

I 

120.26 

270 

2 

3 

131.55 

209 

1 

3 

102  09 

413 

1 

1! 

114.43 

299 

1 

7 

110,55 

338 

9 

; 

101.06 

428 

2 

11 

118.53 

276 

1 

I 

120.64 

266 

1 

5 

107.49 

365 

1 

I'1 

145.69 

165 

1 

3 

105.17 

390 

1 

1  FV  nc 

- 

I 

241  24 

48 

1 

113  84 

307 

j 

• 

125.14 

237 

1 

4 

110.02 

343 

1 

: 

108  61 

352 

1 

} 

107.11 

371 

1 

4 

148.85 

i 

1 

• 

Ml 

! 

S 
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STATE. 


PLACE. 


BANK. 


Percentage  <>(  Surplus 
and  I'ndivided  Prutita 
I"  Capital 
Keirfelnlier.  lls.SK 


In 

National 


In  In 
City.  State. 


mal. 


Allegheny   <  ieniiau  National . 

Beaver  Kim  National  

Betblebeni  Lehigh  Valley  Natia 

Blouu»burg  First  National  

Buyertown  National  Bank  of  Boyertown  

Braddock  Braddook  National  

Bradford  Fh-st  National  

Bn»tol   Fanner*  National  ot  Bucks  County  . . 

Brownsville  National  Devo-ot  

Carboudale   Frnst  National  

Chester  First  National  

Chester  Delaware  County  National  

ClearnVM  County  National  

Couue.Kvill*  First  National  

Couucilsville  Second  National  

Couxhohocken  Tradesman*  National  

Danville-  First  National  

Doylestown  Doylestown  National  

Easton   Northampton  'National  

Erie  First  National  

Erie  Marine  National  

Franklin   First  National  

Gettysburg   First  National  

llarnsburg   First  National  

Hatboro  Hatboro  National  

Haxletou   llazleton  National  

llonesdalo  Itonesdale  National  

HuinmeUtown   Huiumelstowu  National  

Johnstown  First  National  

Lancaster   Conestoga  National  

Lansdale   First  National  

Lataoou  First  National  

Lewisburg   Lewisburg  National  

Lock  Haveu   First  National  

Marietta  First  National  

McDonald  First  National  

First  National  

First  National  

First  National  

Fir*t  National  

N.i'i  o.i.  Bank  of  L;i«  !■■!,•  County. 
First  National  


Media. 

Millersburg  

Minersvilk-  

New  Castle  

New  Castle  

Newtown  

Philadelphia   Sixth  National, 

Philadelphia  Eighth  National  

Philadelphia  Ninth  National  

Philadelphia  Bank  of  North  America  

Philadelphia  Central  National  

Philadelphia  Com  Exchange  National  

Philadelphia   Fourth  Street  National  

Philadelphia  Franklin  National  

Philadelphia  Girard  National  

Philadelphia   Manaynnk  National  

Philadelphia  Mechanics  National  

Philadelphia  National  Bank  or  Germantown  

Philadelphia  National  Bank  of  Northern  Liberties  

Philadelphia  National  Security  

Philadelphia  Northwestern  National  

Philadelphia   Pemi  National  

Philadelphia  Philadelphia  National  

Philadelphia  -   ITuion  National  • 

Pittsburg  First  National  

Pittsburg  Second  National  

Pittsburg  Diamond  National  

Pittsburg  Farmers  Deposit  National  

Pittsburg  First  National  of  Birmingham  

Pittsburg  Fort  Pitt  National  

Pittsburg  M-v  hanics)  National  

Pittsburg  People's  National  

Pittsburg  Pittsburg  National  Bank  of  Commerce. .. . 

Pittsburg  Pnion  National  

Qnakertown   Qoskertnwn  National  

Reading  Second  National  

Reading  Farmers  National  

Reading  Keystone  National  

Reading  National  t'nlon  

Reading  Penn  National  

Schwenksrille  National  Bank  of  S.  hwenksrille  

Seottsdale   First  National  

Seranton   First  National  

Srranton   Third  National  

Shamokin   FIrat  National  

Siegfried  Cement  National  

Somerset   First  National  

Snmer«et   Somerset  Conntv  National  

Strondsburg   StromWhnrg  National  

Snnbnry  First  National  

Pninntown   First  National  

T'nlnntown   National  Bank  of  Fayette  County  

Washington  First  National  

Washington   Clriiens  National  

Wamesburg  C1tl«*n»  National  

Wellsboro..   First  National  

Wilkes  Rarre   Second  National  

Wilkes  Rarre   Wyoniinc  National  

Wilklnibnrg   First  National  

Wllllamsport  Lreoming  National  

Williamsport  We«t  Rran.-h  National  


264.32 
136.17 
114.08 
262.41 
101.65 
302.36 
105.38 
16S55 
352.75 
158.73 
106.S7 
147.95 
292.46 


132.47 
117.19 
104.35 
120.07 
115.95 
176.79 
182.30 
142.16 
122.12 
324-39 
130.19 
116.12 
100.55 
123.22 
21433 
102.58 
112.68 
103.31 
121.15 
133.02 
114.07 
If. n  59 
2S7.09 
107.54 
141.17 
161  68 
496.11 
152.70 
14.-,  57 
225.41 
102.09 
IT.',  H9 


101.1  . 
119.57 
122.S7 

10164 
227.60 
154.54 
13001 
131,09 
133.93 

n 

10O43 


154.91 
628.56 
205.28 
126.59 
112.16 
118.28 
1S9.28 
449.11 
195.28 
118.53 
139.10 
105.19 
254  16 
142.41 

105  94 
110.21 
656.23 
273.22 
192,28 
101.75 
113.24 
116.08 
136  25 
127.20 
467.21 
210.64 
172  93 
217.35 
191.03 
13710 
104.32 
272.07 
146.78 

106  52 
194.58 


39 
199 
303 

41 
421 
■  24 
387 
123 

17 
138 
382 
161 

27 
154 
207 
285 
394 
271 
292 
111 
101 
177 
260 

18 
215 
290 
431 
252 

63 
410 
319 
404 
265 
202 
304 
155 

42 
364 
183 
135 
7 
148 
166 

56 
414 

4i 

191 
228 
420 
27' 
255 
408 
54 
146 
216 

g 
375 
362 
433 
29 
145 
4 
72 
232 
325 
278 
90 
10 
81 
275 
188 
389 

111 
881 
342 
3 

34 

86 
417 
313 
291 
198 
229 
8 

65 
118 

81 

I 
395 

36 
163 
377 

84 


1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
2 
1 
1 
1 
2 
1 
1 
1 
1 

a 
i 
i 
i 
i 
i 
i 


i 
i 
i 
i 
i 
i 
t 

2 
1 
1 
6 
3 
17 
4 
1 
7 
11 
18 
13 
12 
16 
2 
5 
10 
9 
8 

15 
14 
10 
3 
6 
1 
4 
7 

!> 

s 

6 


It 
74 
16 
17 

8 
87 
34 

6 
36 
86 
42 

9 
40 
65 
70 
89 
66 
73 
31 
30 
46 
64 

7 
57 
71 
98 
62 
21 
93 

a 

65 

53 

75 

41 

16 

82 

47 

35 
3 

39 

44 

19 

94 

32 

11 

49 

59 

96 

67 

81 

92 

18 

38 

58 

56 

54 

83 

81 

99 

10 

37 
2 

23 

61 

78 

69 

29 
5 

25 

68 

48 

88 

17 

45 

85 

80 
1 

12 

27 

95 
76 
72 
51 
60 
4 
22 

io3 

28 
Sn 
90 
13 
43 
84 
26 
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I'ereeni 


STATE. 


PLACK 


Providence   Natioual  Exchange  

 Providence   t'bvm*  National  

"   Providence   Providence  National  

South  Carolina   Charleston  Firat  National  

"   Greenville   National  Bank  of  tireeuville 

South  Dakota   Dead  wood   American  National  

Tennessee   Chattanooga   First  National  

  Knnxvlllc  Kaat  Tonne*!**  National. . . . 

"    Knoxrille  Mechanics  National  

Murf  reesboro   First  tNauonal  

Atuarlllo  First  National  

Clarksviile  F|rsl  National  , 

Clarksviile  ICed  Hirer  National  


Tw*. 


...... 




...■■....a... 

•••««•■.«•».«•■ 


Cooper   Fir»t  National  

D  ill  In  h  Vtuerlcan  National. 

Dallas  City  National. 

Caiuesville   Firat  National. 


Houston  Firat  National. 

.  Huntaville  Ciups  National  

.  .lacksboro   Firat  National  

Marlin   Firat  National  

IICKIUV  Firat  National  

.  Paria  Firat  National  

.  Paris  City  National  

San  Antonio   Kan  Antonio  National. 

Tcxarkuua  TexarJtana  National. . . 

Waco   Citizens  National  

Whitewrlght  Fir»t  National  

Nephl   First  National......... 


Utah. 

Vermont  Bennington  First  National 

Brattleboro  Peopled  National 


Virginia. 


Brattleboro   Vcruioat  National. 

Alexandria   Firat  National. 


Washington  

Weet  Virginia  


Wiaconain. 


Chariot teaville   People's-  National . 

Fredericksburg   National  Bank  of  Fredericksburg  

Harrisonburg  Firat  National  

Leeaburg  People's  National  

Richmond   Merchant*  National  

Richmond   Planters  National  , 

Staunton   National  Valley  

Winchester  Shenandoah  Valley  National  

Seattle   Washington  National  

Walla-Walla  First  National  

Fairmont  First  National.... 

Crafton  First  National  

Parkersburg  Cltixens  National 

Piedmont  First  National.... 

Piedmont  UavU  National 





Fond  dn  Lac 
Hudson. 
Kenosha 


.. ■•*•...* 


.............  Os-hkosh ... 

*••».«. ..>>>..  Racine. . . . . 


Fond  Dn  T.ae  National. 

First  National  

i  First  National  

First  National  

German  National  

First  National  


•  ••»•  




»••.«..•••»■ 
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The  "Roll  of  Honor"  of  the  National 
Banka  of  the  United  States  is  a  table 
prepared  by  "The  New  York  Financier" 
from  the  atatctnent*  made  to  the  Comp- 
troller  of  the  Currency,  the  date  chosen 
being  October,  the  statements  made  then 
being  published  in  a  large  volume  by  the 
Government.    To  secure  a  place  on  the 


EXPLANATORY. 


-i>- 


Roll  of  Honor  a  bank  most  show  surplus 
and  undivided  profits  equal  to  or  in  ex- 
cess of  its  capital  stock — that  Is,  assum- 
ing the  capital  to  be  one  hundred  pet 
eent.,  the  profita  and  surplus  must  ex- 
ceed thst  percentage.  In  other  words,  a 
Roll  of  Honor  bank  has  on  hand,  in  th< 
form  of  surplus  and  profits,  an  amount 
targer  than  ita  capital.    A  bank's  numeri- 


cal order  on  the  Roll  la  baaed  on  the  per 
centage  of  surplus  and  profita  to  capital. 

According  to  the  last  annual  report  of 
the  Comptroller  of  the  Currency,  there  wen 
3871  banks  la  operation,  under  Nations! 
Charters.  Of  these  only  434  are  entitled 
to  positions  on  the  Roll.  This  means  thst 
out  of  every  100  banka  doing  business  II 
are  entitled  to  mention. 


Digitized  by  Google 


JAMES  B.  CASE.  ....  President 
THEOPHILUS  KING.      -    Vice  President 


THattonal 

Bank  or  . 

IRefcemptton 
Boston 


DEPOSITS 

$11,000,000 

CAPITAL 
$1,000,000 

SURPLUS  and  PROFITS 

$5OO,0C0 


EDWARD  A.  PRESBREY.  -  .  Caahler 
PALMER  E.  PRESBREY,  -  Asst.  Ca.hlor 


:  ******  ilr^lHr^^ 

OTIS  H.  LUKE,  Prealdent  * 
J.  ADAMS  BROWN.  Cashier  2 
JAMES  H.  CROCKER.  Asst.  Cashier* 


CENTRAL 

NATIONAL 

BANK. 

BOSTON 
MASS. 

Capital,  $500,000 
Surplus,  $250,000 

Accounts   of  DunKs,  BanKers, 
Firms,  Corporations  and 
Individuals  Invited 

»»»**»»»»»»*»ff»»*^^ 


I 


First  National  Bank 


DENVER,  COL. 


Capital, 
Surplus, 


$500,000 
$500,000 


D.  H.    MOFFAT,  Presldsnt 

G.   E.  ROSS-LEWIN,  Vice  Praaldont 

W.  S.  CHEESMAN,  Vice  Pro., dent 

THOMAS   KEELY.  Cashlor 


Special  Attention  Given  to  Collections 
Correspondence  Invited 


R.  R.  HUTCHINSON.  President 
D.  K.  FEROUSON.  Vice  President 
B.  ft  ORAHAM,  Vice  President 
CHAS.  0.  AUSTIN,  Cashier 

lechanics 

» 

sr.  lows. 

Nation*. 
Bank 

0o° 


9»' 


(9 


^-^^  **** 


ism 


5k 


ESTABLISHED 

1373 


ST.  JOSEPH 

BANK  of 

Capital,  -  -  -  $100,000 
Surplus  and  Undivided  Profits,  $177,600 
Deposits,     -      -      -  $4,806,200 


Organised  as  National  Bank 
1889 


L.  C  BURNES,  President 
HUSTON  WYETH,  Vice  Prest. 
J  AS.  N.  BURNES,  Jr,  Vice  Prest. 
E.  D.  McALLISTER,  Cashier 


United  States  Depository 


J 


More  than  the  Usual  Facilities  lor  Collections  through- 
out Kansas,  Nebraska,  Iowa  and  Northwest  Missouri 

Foreign  Exchange  Bought  and  Sold.  Circular  Letters 
of  Credit  Issued,  available  in  all  parts  of  the  World 


The  Continental  National  Bank  of  Chicago 

CAPITAL,  $3,000,000     SURPLUS,  $785,000     DEPOSITS.  $36,000,000 
jala  c.  Mack.  PresC    Isaac  N.  Perry,  V.  Preet.    Geo.  M.  Reynolds,  Cashier    Ira  P.  Bowen.  Asst.  Cash.     Ben j.  S.  Mayer,  Mat.  Cask. 

THE  IIMIfCIER 


39  th  Year 
SIO  per  Annum 


A  Weekly 


of  Current  Events  Affect  lag 


NEW  YORK,  JULY  29,  1901 


New  Series  No.  886 
— — — — — — — 

Price  25  Cents 


The  National  City  Bank 


OF  NEW  YORK 
Capital,  Surplus  and  Undivided  Profits, 


JAMES  ST  ILL  MAN,  President 
SAMUEL  SLOAN,  Vice  Preet. 
A.  G   LOO  MIS,  Vice  Preet. 


h 

all 


Travelers'  Letters  of  Credit,  available  In 
of  the  World, 


Drafts  and  Cable  Transfers 


$16,150,000 


O.  S.  WHITSON.VIcel 
W.  A.  SIMONSON.Vlee  I 
F.  A.  VANDERLIP,  Vice  Preet. 
H.  M.  KiLBORN.  Cashier 


WALTER  H.  TAFPAN.  Assistant  Cashier        AHTHVH  KAVANAOII.  Assistant  Cashier        JA8.  A.  8TITJ.MAS.  Assistant  Oishier 


CAPITAL 

81,000,000 


Surpiueand  Profite 

§700,000 


FIRST  NATIONAL  BANK 

MILWAUKEE,  WIS. 

UNITED   STATES  DEPOSITORY 

TRANSACTS  A  GENERAL  BANKING  AND  FOREIGN  EXCHANGE  BUSINESS.     COLLECTIONS  PROMPTLY 

MADE  AND  REMITTED.     CORRESPONDENCE  INVITED 


F.  G.  BIGELOW. 


WM.  BIGELOW,  Vice  Preet.     FRANK  J.  KIPP.  Cashier     T.  E.  CAMP.  Asst.  Cashier 


Capital,  $500,000 
Surplus,  $500,000 


SPECIAL  ATTENTION  GIVEN 
TO  COLLECTIONS 


First  National  Bank 
Denver,  Col. 


D.  H.  MOFFAT. 


G.  E.  ROSS-LEWI N. 
W.  S.  CHEESMAN, 

Vice  President 

THOMAS  KEELY, 

Cashier 


GIRARD  NATIONAL  BANK 


Chartered  1832  National  Bank  II 

Capital,  $1,500,000  PHILADELPHIA,    PA.  Surplus,  $1,500,000 

F.  B.  BEEVER.  Prest.       BICHABD  L.  AUSTIN.  Vice  Print      THEODORE  S.  WEIDERKHEIM.  2d  Vice  Preet.     J.  WAYNE,  Jr.,  Cashier 

LOGAN  C.  MURRAY,  Frest.     J.  S.  BOCK  EE,  V.  Prest.     CHARLES  WARREN,  Cashier 

American  National  Bank 


,  KY, 


LOUISVI 
Capital  and  Surplus,  ... 

UNITED  STATES  DEPOSITORY  STATE  OF  KENTUCKY 

of  Service  for  Collections  on  Loularllle,  and  In 


$900,000 


Digitized  by  Google 


R.  R.  HUTCHINSON,  President 
D.  K.  FERGUSON.  Vice  President 
B.  B.  ORAHAM,  Vice  President 
CHAS.  O.  AUSTIN,  Cashier 

lechanics 

• 

ST.  LOUIS. 

Nation* 
Bank 

9>' 


ln  Ah. 


e  .  ™n,ea,  c, 


ESTABLISHED 
1873 


ST.  JOSEPH 


Organized  as  National  Bank 

1883 


0^ 


BANK  of 

MO- 


Capital,  -  -  -  $100,000 
Surplus  and  Undivided  Profits,  $177,600 
Deposits,     -       -      -  $4,806,200 


L.  C  BURNES,  President 
HUSTON  WYETH,  Vice  Prest. 
JAS.  N.  BURNES,  Jr.,  Vice  Prest. 
E.  D.  McALLISTER,  Cashier 


1 


United  States  Depository 


More  than  the  Uiual  Facilities  for  Collections  through- 
out hv.irja»,  Nebraska.  Iowa  and  Northwest  Missouri 

Foreign  Exchange  Bought  and  Sold.  Circular  Letters 
of  Credit  Issued,  available  in  all  parts  of  the  World 


uigi 


>y  Google 


The  Continental  National  Bank  of  Chicago 

CAPITAL,  $3,000,000     SURPLUS.  $785,000     DEPOSITS,  S36.00O.000 
lohn  C.  Black.  Prt»L     Ink  N.  Perry,  V.  Preat.     Geo.  M.  Reyeosaa,  Cashier    Ira  P.  Bewen,  t*.*t.  (  ash.     Ban}.  S.  Mayer,  vwt.  Caefc. 

THE  PINANCIER 


39  th  Year 

S10  per  Annum 


A  Weekly 


of 






NEW  YORK,  JULY  29,  1901 


Now  Series  No.  886 

Price  25  Cents 


The  National  City  Bank 


OF  NEW  YORK 
Capital,  Surplus  and  Undivided  Profits, 


$16,150,000 


JAMES  STILLMAN, 
SAMUEL  SLOAN.  Vice 
a.  Q.  LOOMIS.  Vlee 

WALTER  H.  TAPPAN. 


Travelers'  Letter*  of  Credit,  aveltabfe  la 
of   the  World, 


Cable  Transfers 


G.  S.WHITSON.Vlce 
W.  ASIMONSON.Vlce 
F.  A  VANOERLIP,  Vice 
H    M.  KILBORN,  Caahler 


Cashier        ARTHUR  KAVAXAGH,  Assistant  Cashier        JA8.  A.  BTII.I.MAX.  Assistant  Coshier 


CAPITAL 

$1,000,000 


Surplua  and  Profits 

§700,000 


FIRST  NATIONAL  BANK 

MILWAUKEE,  WIS. 

UNITED   STATES  DEPOSITORY 

TRANSACTS  A  GENERAL  BANKING  AND  FOREIGN  EXCHANGE  BUSINESS.     COLLECTIONS  PROMPTLY 

MADE  AND  REMITTED.     CORRESPONDENCE  INVITED 


F.  G.  B I G E LOW,  President      WM.  BIGELOW,  Vice  Preat.     FRANK  J.  KIPP.  Caahler     T.  E.  CAMP, 


Cashier 


Capital,  $500,000 
Surplus,  $500,000 


SPECIAL  ATTENTION  GIVEN 
TO  COLLECTIONS 

Correspondence  Invited 


First  National  Bank 
Denver,  Col. 


D.  H.  MOFFAT, 


G.  E.  ROSS-LEWI N, 

Vice  Preaident 
W.  S.  CHEESMAN. 

Vice  Preaident 
THOMAS  KEELY, 

Caahler 


GIRARD  NATIONAL  BANK 


Chartered  1832  National  Bank  II 

Capital,  S  1,500,000  PHILADELPHIA,    PA.  SurpUia,  SI. 500,000 

F.  B.  BF.EYEH.  Pre»t.       RICHARD  L.  AUSTIN.  Vke  Prest.     THEODORE  a.  WEIDER8HEIM.  2.1  Ylee  Preat.     J.  WAYNE,  Jr.,  Caahler 

LOGAN  C.  MURRAY,  Prest.     J.  S.  BOCKKK,  V.  Prest.     CHARLES  WARRLN,  Cashier 

American  National  Bank 

LOUISVILLEl,  KY. 
Capital  and  Surplus,  $900,000 

UNITED  STATES  DEPOSITORY  STATE  OF  KENTUCKY 

or  Horvleo  for  Collections  on  Louisville,  ami  In 


Digitized  by  Google 


II 


THE  NEW  YORK  FINANCIER 
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INDEX  TO  QUOTATIONS 


NaU.  Mid  H  at*  hanks 
Itallroed  Earnings.... 

Bltwt  KallrnatlS  

.-Ills  and  trust  on'*  .... 


AaaoclatMl  hanks-    . .   

Nou-Memlxvr  tanks  

Weekly  Return*  *lnc*  Jan  1.  1900.. 
ALBANY.  X.  T, 

Electrical  and  traction  securities  . 

ATLANTA,  iik 

Bank  block  Quotations  


SKI 


ACOU8TA,  OA. 

nut  quotation*   3m 

Mlacetlaneou*  socarlaas   SHU 

lALTIMORK,  HD. 

lank  stock*   ■    •      •■  3X1 

sll»oellansous  stocks  and  Bond*    *u 


BOSTOB. 

associated  bank  statement  ....  860 

do      Abort  corn  para llTe.   3*1 

Bank  stock  quotations   •  >  i  SOT 

Electrical  and  traction  securities   3W 

'tock  Quotation*   ..  •  -  M'i 

BUFFALO,  K.  t. 

ellaneou*  stocks.   38a 


IATI.  O. 

l  stock  quotations.  SIR 

-    I  and  traction  stocks.   ....  *M 

0.  O. 

_  _nk  MMfe  quotation*  ..    1*7 

COL0MBCB.  OA. 

Local  quoutlon*  381 

CHARLESTON.  B.  C. 

Bank  stock  quotation* —     *8» 

Miscellaneous  quotations.   \m 

CHI  1M.  ILL. 

uank  *tock  quotations   an 

Electrical  and  traction  seourlUea.. . .  :is'J 
Block  Exchange  quotation*   391 


DDLCTH.  MINN. 

Bank  stock  quotation*  Ml 

Ele? ator  quotation*   393 

HAItTFOBD.  CON*. 

..action *ecurlO«s    aim 

KA.ViAB  01TT, 


LODiHYlLLK,  EY 
•*nk  stock  qn 

traction  securities  

Miscellaneous  quotations  

MIL  (rACKKB,  WIS. 

Hock  quotation*  

MiMFBIO.  TEHH. 

Hank  slock  quotations    

Miscellaneous  quotations. .,  

MINMKAI-OL1H.  MINN. 

Bank  slock  quoatloos  

Miscellaneous  quotation*  

NEW***.  B.  i. 

Hank  stock  quotation*  

H  I  -  U  VILL V,  TENN. 

Bank  stock  quotaUon*  

Miscellaneous  quotation*  

NEW  RAVEN.  OOKN. 

Bank  Stocks  

Electrical  and  traction 
NEW  ORLEANS.  La. 

Bank  stock  qi 

Miscellaneous  qi 

PATEB80N.  N.  J. 

Banks  and  Miscellaneous  


, .........  i 


PHILADELPHIA,  PA 
Pas*.  R'yTrost.  In 
Railroad  and  Cana 
liaakstatemeot 


and  Ml*,  stocks. 

slocks 


Established  178* 

TKe  BanK  of  New  YorK 

NATIONAL  BANKING  ASSOCIATION 
48  Wall  Street,  New  York 

Capital,  $2,000,000       Surplus,  $2,070,000 

Invites  accounts  from  Corporations,  Firms  and  Individuals. 
In  addition  to  the  transaction  of  general  domestic  Banking 
business,  has  special  facilities  for  the  negotiation  of  drafts  on  South 
America  and  Australia. 

Issues  Commercial  Letters  of  Credit,  available  in  all  parts  of  the 
world,  for  the  shipment  of  merchandise  to  the  United  States. 

Issues  Circular  Letters  of  Credit  in  Dollars  and  in  Pounds  Ster- 
ling, for  the  use  of  travelers 

Buys  and  sells  Exchange  in  Great  Britain. 

London  Banker*:  THE  UNION  BANK  OF  LONDON. 

OFFICERS 

HERBERT  L,  GRIGGS, 

i°T%«M^KoiREcToRs 

DIRECTORS 

Chas.  D.  l>»«rleh  D.  O .  MIUs 

Geo.  H.  HrrJ    ~  Wm.  A.  Read 

Gustnv  Amsinck  D.  A.  Duvts 

Ansoi  " 
H.  11. 


John  L.  Hiker 

J.  Kennedy  Tod 
John  l'rosl>T  Brown 

Kta%.  MK'ulloanh 


BANK  OF  BUFFALO 


Capital 
and 


$1 


»fl«5:  BUFFALO,  N.Y. 

,000,000 


ill  ('.  M.'Doiieid,  Prest, 
n  1..  Daniels,  C-iishicr 


Ijmreiice 1).  Hutnsey.  Vice 
SaofKV  Mejidwuy.  Asst. 


SPECIAL  ATTENTION  GIVEN  TO  CITY  COLLECTIONS 

Bankers  Received  on  the  most 
sistent  with  Sound  Banking 


9,  FA. 

Bank  stock  quotation*  

Bond  and  stock  quotaUon*-. 


PROVIDENCE.  B.  1 

Traction  sacu: 
RICHMOND.  TA 
nk 


SHI 


an 


•■*••>*■■ 


NATIONAL  BANK  of 
COMMERCE  KANtfl.cl" 

UHITBD  STATES  DEPOSITORY 

CAPITAL,     -  S  1.0O0.0O0 

SURPLUS  and  PROFITS,  S8O0.0O0 
DEPOSITS,    -  $30,000,000 

Account*  or  Hunks.  Blinkers.  Cori*  . rat  Ions 
and  ImliviiluiilK  solicited.  Every  iiiiH.niiii.-ln- 
tioti  extends!  <i.iisLsteiit  with  Sole  anu  Con- 
servative Bonk  ia*T. 

W  S  WOODS.  President 
W.  H.  WIN  ANTS.  Vice  IWiilent 
W.  A.  IU'LK.  I'usliler 
C.  H.  Ml  MUCK.  Aswt.  Cashier 


1  o*  all 


-VTATIONAL  BANK 

of  COM  MERCK 

MEMPHIS,  TENN. 

J.  T.  FAUGASON,  President 

O.  H.  P.  PII-RH.  Vii-e  President 

J.  A.  OMBKHO.  Cashier 
Capital,      -        -  S500.0O0 
Surplus  and  Profits,  S180.0OO 


ST.  Lunis.Mo 


Wlt.MlNOTOS.  D 


Established  1784 


Massachusetts  National  Bank 

53  State  St,  BOSTON 

Accounts  of  Bnnks.  Firm*,  f '  >roon»t  ions 
Trustees  nnd  Individuals  solicited.  We  ore 
preiured  to  furnish  ' 


CAPITAL  $800,000 

JOHN'  W.  weeks.  President 

DANIEL  G.  WING.  \Ve  President 
KKKDKRU.'  H   CIICT1SS.  Cashier 
KDWAKD  H.  HAYWA1CJJ.  Asst.  Cashier 


Capital,  S1 50.000 


FIRST 

National  Bank 

MANCHESTER.  N.  H. 

DAVID  Cltoss,  President 

AltTIICtl  H  HALE,  Vice  Prest. 
FHANl  'IS  It  EATON.  VL  e  Prest. 
LEONAICD  G.  SMITH.  Cashier 

Accounts  of  Banks,  Corporations, 
Firms  and  Individuals  Solicited 

l'mml.t  Attention  to  nil  Hnnklim  Busi- 
ness Mutlers  entrusted  to  us 


Surplus  and 


Digitized  by  Google 


THE  NEW  YORK  FINANCIER 


III 


EDWIN  LANGDON.  President 
W.  M.  WOODS.  Vic*  President 

CHARLES  S.  YOUNG,  Cashier 
LEWIS  S.  LEE,  Asst.  Csshior 


The  CENTRAL 

NATIONAL 
BANK 

OF  THE  CITY  OF 

NliW  YORK 


$1, 


Capital  and  Surplus 

»,ooo 


Accounts  Invited 
On  an  Kquitable  Basis 


Columbia  Bank 

New  York  City 


Capital,  -  -  -  $300,000 
Surplus  and  Profits,  -  $200,000 


JOSEPH  FOX.  President 

D.  H.  ROWLAND,  Vice  President 

W.  S.  GRIFFITH,  Cashier 


NATIONAL  BANK 


OF  BALTIMORE 


BALTIMORE,  MD. 


Capital.  $1,210,700        j.  L  McLANE.  Pre.Me.rt 

$250,000  HENRY  C.  JAMES,  Cashier 


J.  B.  FORGAN, 
D.  R.  FORGAN,  Vice  President 
GEO.  D.  BOULTON,  Vice  Prest. 
R.  J.  STREET,  Cashier 

HOLMES  HOOK.  As«t.  Cashier 
AHilKT  BU  M.  Awrt  Cashier 
EltANK  E.  UKOWN.  Awt.  Cashier 
CHAH.  N.  GILLET.  A»»t.  i 


K-  UOISOT. 

.nr...     —  MfttllltCOr 

JOHN  E.  OAHDINT 

_  „  «..„  Mar.  Knlgn  Excluinir*  Dept. 
ikW^V'  A""  MHr  rbn?|jjn  Ex.  Dept 
rKANh.  O   WKTMoltE.  Au.htor 


gUY  and  SELL  Foreign 
Kxchange,  all  classes  of 
Government  Bonds,  and  Issue- 
Circular  Letters  of  Credit  for 
Travelers'  use,  available  in  all 
parts  of  the  World 

COLLECTIONS 
Carefully  Made  and  Promptly  ac- 


MODERATE  TERMS 


MECHANICS  and 
TRADERS  BANK 

New  York 

CAPITAL,  -  $400,000 
NET  PROFITS.  $125,000 


LEO.  SCHLESINGER,  President 
ISAAC  STIEBEL.  Vice 
A.  M.  DEDERER,  Cashier 

December  31st,  1900,  $3,087, 
December  28th,  1898,  S1.218.000 

Increase.  $1,869,900,  or  153.4  per  cent. 


TRADERS 


National  Bank 


PRINCIPAL  BANK  IN 

ROCHESTER,  N.  Y. 


Capital,  $250,000 
Surplus,  $700,000 


HENRY  C.  BREWSTER, 
CHAS.  H.  PALMER.  Cashier 
CARROLL  E.  BOWEN, 
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INDEX  TO  QUOTATIONS 


NEW  YORK, 


•  •   •■     ..,«  W»  SSI 

..  37" 


Non-Moroberbaul.*  Mi 

WaaklT  Krturnn  sluca  Jan  1,  1000    3"  9 

ALBANY.  M.  Y, 

Electrical  and  traction  sacarttlas   3S» 

ATLANTA.  OA 

Batik  Stock  quotation*    


A  UO08TA,  OA. 

■Sank  quotations 

ItlacoUaoeoaa 
sal  rmoiiE.  us. 

ftaek  atooka  •  .... —  3H3 

MlaoaUansous  itocka  and  Bond*   .  »o 

BOHTOK.  m 
associated  bank  statement  ....  MO 

do     short  comparative   Isl 

Bank  stock  quutailons   .    ..     -  atf 

slectrU-el  and  traction  securities   ..  am 


Bi  rrALo.  h.  y. 

KlaosUaneouA  slocks  **» 

CI  SOWN  ATI.  O. 

Bank  atook  quotations.  3tn 

electrical  and  traction  stocks   3MI 

OLEPHLAHD.  O 


OOLOMBCS.  OA. 

Local  quotation*.   :«l 

CHARLESTON,  B.  O. 

bank  atock  quotatlooa 

Mliwallaneous 


cm  AOO.  ILL. 
uaak  atook  (_ 
Electrical  and  L  _ 
mock  Excbanfa  quotattooa. 


:iM, 

;ii»i 


DCXCTH,  MINN. 

Bauk  stock  quotations   i«B 

Elevator  quotations  M 

HAHTFOKD.  OONN. 

.recilon  securities   SB» 


LOC  SVILLE.  ET. 

%i  l  Atock  quotations............  

1  ractlon  aoourttlee.  >, 

HiacaUanaoua  q  acta  Huns  

Mil.  VAC K BE.  WIS. 

4 lock  quotations.....  

Ma'MFBia.  TENS. 

Hank  stock  quotations. .  -  

M  tscelleneous  quotations  • . ,  

iliNNEAT  OI.IH.  MINN. 

Bank  stock  quo  atlons  

Miscellaneous  quotations  

hk  wake.  k.  j. 

Bank  stock  quotations 
NA8HYILLK.  TENN. 


3KJ 


Established  178* 

The  DanK  of  New  YorK 

NATIONAL  BANKING  ASSOCIATION 
48  Wall  Street.  New  YorK 

Capital,  $2,000,000       Surplus,  $2,070,000 

Invites  accounts  from  Corporations,  Firms  and  Individuals. 
In  addition  to  the  transaction  of  general  domestic  Banking 
business,  has  special  facilities  for  the  negotiation  of  drafts  on  South 
America  and  Australia. 

Issues  Commercial  Letters  of  Credit,  available  in  all  parts  of  the 
world,  for  the  shipment  of  merchandise  to  the  United  States. 

Issues  Circular  Letters  of  Credit  in  Dollars  and  in  Pounds  Ster- 
ling, for  the  use  of  travelers 

Buys  and  sells  Exchange  in  Great  Britain. 

».  THE  UNION  BANK  OF  LONDON. 


L,  GRIGGS,  President 


DIRECTORS 


Chan.  D.  Lovorich 
(}«>.  H.  Bvrd 
(iuxtnv  Amttlnck 

KSHr 


D.  O.  Mill* 
Wra.  A.  lUiul 
D.  A.  iMvin 


MS 


John  L.  Biker 
J.  Kennedy  Tntl 
John  frtwliy  Brown 


BANK  OF  BUFFALO 


Capita 
and 


swaa  BUFFALO,  N.Y. 

$1,000,000 


Wli..tt  C  M>  I> 
.loiui  I.  Danl 


lIKlll.  I 'IV! 


nwy,  Viw_PrMt. 


Gennro  Mejidwny.  Anal. 
SPECIAL  ATTENTION  GIVEN  TO  CITY  COLLECTIONS 

of  Banks  and  Bankers  Raeelvad  on  the  moat  Liberal 
sistent  with  Sound  Banking 


NATIONAL  BANK  of 
COMMERCE  KAN?£C'TY 

UNITED  STATES  DBPOSiTOQY 
CAPITAL,      -  $1.OO0,OO0 
SURPLUS  and  PROFITS,  S8O0.OO0 
DEPOSITS,     -  $30,000,000 

A<^'Utit»  of  Bank*.  Bankers,  rorponit  ion* 
and  Individual*  ^•lirit«l,  I'.very  aiwmni'jda- 
tlon  PKtonde«!  consistent  with  Sale  ami  <  on- 
aervativo  Bunking. 

W.  S  WOODS,  Presidonl 
W.  H.  WIN  ANTS.  Vlci-  lYraidmit 
W.  A.  Ill  I.E.  Cuenicr 
C.  II.  MoollK,  Asst.  Uiahior 


[  slock  quo 
Miscellaneous 
NEW  HAYKN.  CORN. 

Bank  Ruck*  

Electrical  and  tree 
NEW  ORLEANS,  LA. 
Bank  stock  quol 
Miscellaneous  qi 

PATER80N,  N  J 

Banks  and  Vlscellan 

PHILADELPHIA,  PA 
Peas-  B'yTrust.  Ins, 
Railroad  and  Canal 
Dank  statement 


 •  


Bond  aud  stock 


PROVIDENCE,  R.  I 

Traction  socurlll 
RKHM<>Nt>.  Va 


"VTATIONAL  BANK 
X>l         of  COMMERCE 

MEMPHIS,  TENN. 

J'  Tbf  H,Mi^'n''En?,v\''?.n[,n'.-.i.i^nt 

.1.  A.  OMHKl'.li.  CashU»r 
Capital,      -        -       $600. 000 
Surplus  and  Profits,    51  80,000 


BT.  UiCIM.Mu. 


ST.  PACL. 

"*net 


illHHIIMtlltll  I 

uoULtlnnn   . ...  i 


msqui 
.  DEI. 

quotations. 


Established  17B4 


Massachusetts  National  Bank 

53  State  St,  BOSTON 

A'^'ount*  of  Dank*.  Firm*,  Corporation* 
Trustee*  mill  Individual*  wiliWtisl.     Wo  are 

,'T,?runt,,wlUnr*''idl)'il,nTkit,K  "V''°'  ,,lcUit' 

CAPITAL,  $800,000 

JOHX  W.  WEEKS.  Prwldent 
DANIEL  (i.  WINIi.  VI...  I-rvhidont 
FKEllERIC  H  Ci  nTlsS.  r;iahier 
EIlWAHD  8.  HAYWAlUl.  . 


Capital,  $150,000 


FIRST 

National  Bank 

MANCHESTER,  N.  H. 

DAVII)  CllOSK.  rrcsident 

AKTIIIK  H  HA  I.E.  Viw  Prcal. 
KltAN'  l«  li  EATDS.  Vi<P  I'rr-at. 
1.W1SAHU  Ci.  SlilTH.  Oiahl*.r 

Accounts  of  Banks,  Corporations, 
Firms  and  Individuals  Solicited 

Prompt  Attwnliim  to  all  Uiinkim;  Bus!' 
n.!«  MattiTS  cntni*t«l  to  u» 


Surplus  and 
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EDWIN  LANGDON,  President 
W.  M.  WOODS,  Vice  President 
CHARLES  S.  YOUNG,  Cashier 

LEWIS  S.  LEE.  Aut  Cash, or 


The  CENTRAL 


NATIONAL 
BANK 


of  the  CITY  OK 
NKW  YORK 


Capital  and  Surplus 

$1,500,000 


Accounts  Invited 
On  an  Kquitable  Basis 


J.  B.  FORGAN, 
D.  R.  FORGAN,  Vic. 
GEO.  D.  BOULTON,  Vlea 
R.  J.  STREET,  Cashier 

HOI. MRS  IKK  IE.  Asst.  fiwhier 
ACOC8T  BLUM,  AflaLOwMef 
FRANK  K.  IlllOWN.  As.st.  Ciwhi^r 
(HAS.  X.  (ilLLET.  i 


Columbia  Bank 

New  York  City 


Capital,  -  -  -  $300,000 
Surplus  and  Profits,  -  $200,000 


JOSEPH  FOX,  President 

D.  H.  ROWLAND,  Vice  President 

W.  S.  GRIFFITH.  Cashier 


NATIONAL  BANK 

OF  BALTIMORE 


BALTIMORE,  MD. 


I 


Capital,  $1,210,700         J.  L  McLANE.  President 
Surplus,   $250,000  HENRY  C.  JAMES.  Cashier 


BOIHOT. 

Aitmxfer 


EM1LE  K- 

JOHN  E.  OA 
1 

Amlitor 


Mer.  Fon-ltrn  Fti-hnnce  IVpt. 

Kon-iifn  Kx.  Dept. 


gUY  and  SF.LL  Foreign 
Kxchange,  all  classes  of 
Government  Bonds,  and  Issue 
Circular  Letters  of  Credit  for 
Travelers'  use,  available  in  all 
parts  of  the  World 

COLLECTIONS 
Carefully  Made  and  Promptly  ac- 


MODERATE  TERMS 


MECHANICS  and 
TRADERS  BANK 


New  York 


CAPITAL, 
NET  PROFITS, 


$400,000 
$125,000 


LEO.  SCHLESINGER,  President 
ISAAC  STIEBEL,  Vice 
A.  M.  DEDERER, 

Butenwni  of  Doiwim 

December  31st,  19O0,  $3,087,900 
December  28th,  1B9B,  $1,218,000 


TRADERS 

National  Bank 


PRINCIPAL  BANK  IN 

ROCHESTER,  N.  Y. 


Capital,  $250,000 
Surplus,  $700,000 


HENRY  C.  BREWSTER. 
CHAS.  H.  PALMER.  Caahler 
CARROLL  E.  BOWEN 
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THE  FOURTH  STREET  NATIONAL  BANK 

OF  PHILADELPHIA. 

Capital   -  $1,500,000         Surplus  &  Profits  $2,100,000 

ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED.   FOREIGN  EXCHANGE  BOUGHT  AND  SOLD. 


8.  F.  TTt.HR,  PrMtdtet.  R.  H.  RCSHTON.  Vice-President.  B.  M    :- 'AIRES.  Second  Vie*  Prertdent. 

B.  P.  9HANBACKBR.  C.hler.         FRANK  G.  ROGERS.  HlUfir  Porelfn  Exeh         Dept.        W.  Z.  Mrl.KAR,  Assistant  Cashier. 

KANSAS  CITY,  MO. 

NEW  ENGLAND  JS^-JTZm 

NATIONAL  BANK. 


J.  T.  DOWNING.  President.        C  J.  HUBBARD. 


A.  W.  CHILD8.  Csshler.       GEO.  B.  HARRISON. 


JERSEY  CITY,  N.  J. 


The  First  National  Bank. 

CAPITAL  $400,000  NET  PROFITS  $880,000 

u.t.c  roi 
amo.  t. 


G.  W.  CONKLIN.  Csshler. 

J.  W.  OMBBRSON,  Aaslstsat-Csshls 


COMMERCIAL  capital  $1,000,000 
NATIONAL  BANK  surplus  umm 

CHICACO,  ILL. 


JAMES  H.ECKELS, 


DATID  TEBNON,  2d  TIc^P 

JOSBPH  T.  TALBBRT.  Cubic 


/ETNA  NATIONAL  BANK 

HARTFORD,  CONN. 
Capital  Stock  Paid  in,  $525,000 

Surplus  and  Profits,  $500,000 


Jr..  President      A.  B.  HUlyar, 
W.  D.MOBOAH.- 


CHA.TK.CO  IT... 

Stephen  Baiter.  JYeiiJenl.  D.  II.  Pierscn,  Caikier. 

Henry  A'.  McHarg,  rite  Brest.       IV.  E.  Trotter,  Aitt.  CaiA. 


...Bank  of... 
The  Manhattan  Company 

Capital      -  $3,060,000 
nd  Undivided  Froflta      -       f  ',133.000 


Lendan  Ctrreipendtnt: 
Capital  <5*  Cotnttiei  Bant 


NEW  YORK 


THE 


Seaboard  National  Bank 

OF  THE  CITY  OF  NEW  YORK. 

of  New  Voft 


City  of  New  York. 
CAPITAL   $500,000   SURPLUS  AJtD  PROFITS  £8 $6,000 

DEPOSITS      -      -  $39,000,000 
8.  «.  BAYXK.  PmMiiL  §,  8.  KKMOK.  TVN'PtmMmI. 


J.  F.  THUBPHUJf,  (  ..hlrr. 


<  .  t    TnOMPSO>'.Aut.-<  o»kl« 


ProtiiptiKii,  Courtesy,  Accuracy.  Ctberaltty. 


C.rrtspenCeoce  Is- 
Tlted  frsm  Bsakera 


Lcrerctt  Brslnsrd      lior»»n  O. 
Jsme.  B.  C»o«. 


eler.       Apj>l.tao  R.  B 
A.  Spencer.  Jr. 

Correspondence  With  Banks  Invited. 


THE  FIRST 

NATIONAL 

BANK  OF  CONCORD.  N.  H. 
Capital  $150,000   Surplus  and  Profits  $200,000 

WM.  F.  THAYER,  President.         CHAD.  O.  RRM1CK  Cashier. 
WM.  A.  stone,  JR.,  AmI Mailt  Csshler. 
UNITED  STATES  DEPOSITORY. 
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capital 


"ZZ    AMERICAN  EXCHANGE  BANK,  ST.  LOUIS. 

IMM  ANY  PROFITABLE  BUSINESS  SOLICITED.  a  i*uEum\ 'Eii. 


MECHANICS  NATIONAL  BANK 

OF  PHILADELPHIA. 

Capital  -  $500,000       Surplus  -  5425,000         Profits  $125,000 


MORRIS  NEWBURGER,  President 
JOHN  FIELD,  Vic-President 


V.  H.  CURTIS  Jr.. 


FIRST  NATIONAL  BANK,  Nashville,  Tenn. 


IOBL  W.  CAKTKIt.  Prudent.  cmoo.*,^  .a,k  o d'a r  i "t c  *42?'^S 

SURPLUS  AND  PROFITS,  82,300 

a  8.  WILLIAMS.  Vtec-FlMtdCBt  DEPOSITS,  2,100,000 


r.  O.  WATTS.  (  ««hl-r. 

K  E.  DONNELL,  Ant  Cashier. 


TENNESSEE  Dr.lrrd  an  bull  of  reasonable  ranpeniktlon  for  «t>od  irnl™.  W»  fcav.  a  largo  list  of  (talc  rorrnpoiiilmti 

COLLECTIONS  .nibii.,MioliT.8ncKi 


nee. 


— 


NATIONAL  BANK   OF  THE  REPUBLIC 

BOSTON,  MASSACHUSETTS. 

Caoital  $1,500,000  Surplus  and  Profits  $1,154,000 

CHARLES  A.  VIA  LLP,  President.  ALBERT  8T0NE,  Tlee-Presldent. 

HENRY  D.  FORBES,  Cash  lor.  CHANDLER  BOBBINS,  AttUtaat  Cashier. 

4ccoants  of  banks,  bankers  and  firms  received  upon  equitable  terms.    CORRESPONDENCE  INVITED. 


Chapin  National  Bank 

SPRINGFIELD,  MASS. 

WU.  F.  CALLENDER.  President  GEO.  R.  VERRALL,  Cashier 

Capital  -  $500,000        Surplus  and  Profits  -   SI  75, i 


•  III* 


CAPITAL  AND  SURPLUS    -  $800,000 

New  Amsterdam  National  Bank 


m.  R.  MOORE,  Prtildtnt. 


OF  NEW  YORK 

C.  W.  M0R8R.  TlcS-PrestOest 


Q.  J.  BAUMANN.  Csebler. 


Accounts  of  Banks  and  Bankers  Invited. 


THIRD  NATIONAL 
BANK, 

COLUMBUS,  GEORGIA. 

CAPITAL,  9100,000        SURPLUS  AND  PROFITS,  984,000 


J.  OCNBY  JORDAN,  . 
K.  BEACH,  Canhler. 


W.  C.  BRADLEY.  Vlcr-Prcrt. 
GEO.  C.  BATES.  Ami.  (.Hauler. 


WE  ACTUALLY  REMIT  THE  DAY  WE  COLLECT. 


JOHN  W.  OKIGG8.  President. 
SAM'L  J.  WATSON,  V.  P.  HENRY  0.  KNOX, 

The  PATERSONorg.mx.d. 
NATIONAL  BANK, 

P  ATERSON  ,  N.  J. 

UNITED  STATES  DEPOSITORY. 
CAPITAL  9*00,000  SURPLUS 

For  at  Low 


en  Day  of 
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Superior  Connections  for  Handling  Southern  Business. 


Capital    -  $400,000 
Profits  $118,000 


FOURTH 
NATIONAL  BANK, 
ATLANTA,  CA. 


COLLECTIONS 

A  SPECIALTY. 

Correspondence 
Invited. 


W.  ENGLISH,  PrMt.   WALKER  P.  INliAN.  V.-Pr*»t.  JOHN  K.  OTTLBY.  CMhler.    CHARLES  I.  RYAN. 

This  Bank  is   a  United   States  Depository. 


ALBANY  CITY 

NATIONAL  BANK, 

Albany,  IV.  Y« 


CAPITAL  •  $300,000 


SURPLUS  •  $110,000 


(iVO  H  THACHKR,  PrMldrBi. 

JZ,i  ...     tHAKI  -KH  H.  H1BIK.  Caklr.  ^ 
Tln.PmlciraU.     Hl-IJH  x.KIHKLA.tn.  lM'1-Ca.klrr, 


BIO.  I.  AUSHI  I  I.. 
JOHS  K.  WALKKU. 

Reserve  Agent  for  National  and  State  Banks 
Correspondence  Invited. 

FIRST  NATIONAL  BANK 

PATER50N,  N.  J. 


Capital     -  §300,000 


Accounts  of  Banks  and 
Bankers  Solicited 


Special  Attention  to  Collection*. 


Capital    •   $400,000        Surplus   •  $500,000 

EDWAKD  T.  BELL.  President 
JOHN  REYNOLDS,  Vice-President    B.  J.  NELDEN,  Caahler 

United  States  Depository 


C.  C.  WOODWORTH.  President. 
WM.  C.  BARRY.  Vice-President. 
PETSR  A.  VAY.  Cooler. 
E.  W.  BURTON,  A«t.  Cutler. 


THE 


FIRST  NATIONAL  BANK 

CLEVELAND,  OHIO. 


Capital   $500,000  J*  J»  >  Surplus  $100,000 


•  «  a  •  « 

BARNETT,  President 

1.  H.  lfORLEY.  Vice-President 
TUOS.  H.  WILSON, 

J.  B.  OEAHY. 


Commercial  Bank. 

SYRACUSE,  N.  Y. 

Capital  $250,000    Undivided  Profits  $71,500 

RESERVE  DEPOSITORY  FOR  STATE  BANKS 
Accounts  Solicited. 
Collection  Facilities  Unsurpassed 

H I-  MIRK  K  8.  HOLDEN,  President 
GEO.  M.  BARNES,  Yke-Prert.    ANTBONT  LAMB,  CaifcJet 

Third  National  Bank 

atlanta,  georgia. 


(Organic!  January.  18WJ.) 


Meridian  National  Bant 

MERIDIAN,  HISS. 

CAPITAL  $100,000 

rn  Capital  with  Uadiaj  Local  Interest* 


CAPITAL 
SURPLUS 


OFFICERS: 


$200,000 
$100,000 


SURPLUS  AMD  PROFITS  «*«0  f^^^P^et.PffsidCTl. 


J. 


SPECIAL  ATTE3T10K  TO  COLLECTIONS 

lYPCABTER  A-lst..*'  ~    ^eBAVBNl  C"b,OT 


JOSEPH  A.McCORD,  C»»hier. 
THOMAS  -  ' 


Collections  Promplly  and  Carefully  Made. 
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OFFICERS 

R   A.  H  U  i.  AS  ,  I'-. -Id.  at 


ji>\\\  b.  i.iMK.nn,  l 
»'IUM£  1.  I'll  SIRI),  AMtCaakler 
Hnm  H.  H r  > m  IU  V,  iw't  Caakler 
SlI'L  E.  KSBfHT,  K«rr.Uf7 

DIRECTORS 

II  Murdoch 
Charles  I..  IliilrhlDHon, 
A.  P.  JobnaoD. 

Henry  C.  Dorand, 

JobD  II.  Dwlftat. 

)l  <  J-  Wentworth, 

Theo.  Frrftnan, 
H.  A.  Haufan. 
John  R.  Llndgren. 


ESTABLISHED  1X70 


STATE  BANK  OF  CHICAGO 

Cash  Capital  One  Million  Dollars 
CHICAGO 

CORRESPONDENCE  DESIRED  with 
banks  contemplating  new  accounts  in  Chicago 


THE  BEST  FACILITES  OFFERED 

WRITE  US  FOR  TERMS 


Statement,  May  14,  1901. 

RESOURCES. 
I.oana  and  discoanta.  $0,524,831.98 

Overdraft!    3.227.48 

Honda   S8tt.253.23 

Cash  and  Due  from 
Banks   2.411. 523  08 

Total   »8,525.&T5.T9 

LIABILITIES. 

Capital  8tock  11,000,000.00 

Surplua    100,000.00 

tlndlrldi-il  Proflta   88,Z55-2S 

Deposits   8.339.580.56 

Total   to,  525.835.79 

DepoaltJi.Miv  14.  1S!<7  ♦2.509,370  94 
Deposit*.  May  14,  1K88  3,710,88239 
Di'poalU.May  14,  1890  4.839,418.77 


5Z5 


GEORGE  W.  NEWHALL. 


FRANK  TENT. 


IRattonal  Hamilton  Bank, 


JCapHtil  1500,000 

25iSiS2S2^S2SiSSSiESZSiSiS2S 


BOSTON,  MASS. 


FIRST  NATIONAL  BANK,  lynn,  mass. 


Capital 

a.  P.  CLOCGH, 


$500,000 


Surplus 


$240,000 

CHARLES  E,  M AILET,  Cashier. 


NATIONAL  TRADESMENS  BANK 

Wi^&a^  NEW  HAVEN,  CONN.  HOwa\d\^W^W 

Capital      -      $300,000  Surplus  and  Profits      -  $200,000 


MILTON  TOOTLE,  Vic*  Preat. 
GRAHAM  Q.  I. ACT, 


Tootle,  Lemon  &  Co, 

«-*BANKERS*> 

St.  Joseph,  nissouri. 


He-ad  n»  SL  Joseph  and  Xorth  western  Missouri  and  Eastern 
Knntan  Collection*. 


NATIONAL  BANK  OF  COMMERCE, 

TOLEDO,  OHIO. 


Surplus  - 

ft.  D.  CARR.  President. 


BROUOH. 

O.  W.  W  A  [.BUI  DO  K, 


Correspondence  Invited. 


Colonial  National  Rank, 

Cleveland,  Ohio. 

(Organised  Deo.,  1808.) 

Capital  and  Surplus,  $2,000,000 

 It  

OFFICERS: 

HENRY  C.  CHRISTY.  President.  H.  A.  HAWOOOD.  Vlce-Prest. 
j.  F.  IIARPKR.  Cashier.              (3.  A.  COULTON,  Aaat.  Caahler. 
W.M.  K.  WARD.  Assistant  Caahler. 
 o  

Prompt  and  Csrcful  Attention  to  all  Business  Entrusted  to  Us. 

T ry  Us  With  Tour  Ohio  Items. 


Wisconsin  National  Bank, 

MILWAUKEE,  WIS. 

Capital  61,000,000 
Surplus 

FREDERICK  PABST,  PreM. 

OEO  0.  HOCOHTON.  V.  PraM. 


C.  B.  ARNOLD,  AasletantCaahler. 
HERMAN  F.  WOLF.  . 
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Tradesmens  National  Bank, 

DREXEL  BUILDING, 

PHILADELPHIA. 
Capital    -   $500,000  Surplus  and  Profits   -  $388,000 

OBO.  H.  EARLS,  JR..  Pre*.    AUGUST  B.  LOKB.  Vlco-Prnt.  RUBBBLL  S.  HUBBARD,  CuMrr.    HENRY  D  McCABTHT.  Ami.  Cuhr. 

FOR EICN  EXCHANCE  BOUGHT  AND  SOLO. 
Travellers  ;ind  Commercial  Letters  of  Credit  Issued,  Available  in  All  Parts  of  the  World 

Correspondence  With  a  View  To  Business  Solicited. 


PARK 

NATIONAL 

BANK 

OF 

CLEVELAND 


 CAPITAL.  $600,000 

SURPLUS  AND  UNDIVIDED  PROFITS,  $  180.000.  .  .  . 


ACCOUNTS  OF  BANKS  AND 
BANKERS,  MERCHANTS  AND 
CORPORATIONS,  SOLICITED 

SPECIAL  ATTENTION  TO  COLLECTIONS 


M.  A.  B'SMOP,  PRESIDENT  R.  A.  HARMAN,  VICE  PRESIDENT 

JOHN  SMERWIN,  CASHIER  F.  J.  W0O0WORTM,  ASST.  CASH;LR 


CAPITAL 

$I,GOO,000 

SURPLUSAND 
PROFITS  $500,000 


SHOE  AND  LEATHER 
NATIONAL  BANK 

BOSTON     -     -  MASS. 


J.  E.  T0ULMIN, 

President. 

G.  G.  McCAl  SLAM). 

Cashier. 

C.  H.  DWINNELL, 


Designated  Depository  of  the  United  States. 

NATIONAL  BANK  OF  THE  REPUBLIC  OF  CHICAGO 


Capital  One  Million  Dollars. 


la  Prepared  To  Act  an  a  Depository  for  National  Banks  and  Bankers,  and  Bclletlnir  that  it*  Facilities  fur  Miking  Collection* 
Throat-bout  the  West  and  North  went  are  as  Good  as  the  Best,  Confidently  Solicit*  the  business  of  those  Contemplating 


J.  H.  CAMERON,  Cssbler. 


JOHN  A.  LYNCH.  Pr«ldrnt. 


OFFICERS: 


W.  T.  PSM TOM,  vic*.Pr«»lo>nt 


R.  M.  McKINNKV, 


The  Merchants  National  Bank 

OF  CHICAGO,  II*,T*. 

CAPITAL  81,000,000     SURPLUS  $1,000,000  UNDIVIDED  EARNINGS  8763,000 

CHAUNCEY  J.  DLAIR,  President  FREDERICK  W.  CROSBY,  Yke-Preddent 

HENRY  A.  BLAIR,  2d  Vice-President  J0H1  C.  NEELY,  Cashier       EDWIN  H.  GAMBLE, 


1839  FLETCHER  national  BANK  1901 

INDIANAPOLIS. 

Capital       •       $500,000  >  j»  J*  j»  Profits       -  $388,000 

J.  S.  FLETCHER,  President     CHAS.  LATHAM,  Cashier.    S.  A.  MORRISON.  Asst.  Cashier.    S.  A.  FLETCHER,  Asst. 
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Merchants  National  Bank 


Capital  .  $3,000,000  BOSTON,  MASS. 
Dividends  Paid  Since  Organization  - 


FRANKLIN  HAVEN.  President 


Profits  $£270,000 
$14,244,696.15 

A.  P.  WEEKS,  Casbler. 


NATIONAL  BANK  OF  THE 

NEW  YORK. 

Capital  $  X  ,500,000    Surplus  and  Undivided  Profits  (net)  $  \  ,300,000 


CHARLRH  H.  STOUT,  Vi«*-Prt*M««t.  W.  B.  T.  KEVSER, 

Accounts  of  Banks  and  Bankers  Received. 


O.  H.  II  a  it  it  iv  a  v,  AMt. 
CORRESPONDENCE  INVITED. 


of  Pennsylvania  and  City  of  Philadelphia. 


Corn  Exchange  National  Bank 

Capital  $500,000     PHILADELPHIA.      Profits  $740,000 


BENJAMIN  OITHENB.  President. 

WILLIAM  AMES.  President 


i  HAS    8.  CALWELL.  Cashier. 


HERBERT  F.  HINCKLEY  Vleo  President. 


MERRITT  N.  WILLITH.  A««t.  fishier. 

OREN  WEBTCOTT.  Cashier 


Blackstone  Canal  National  Bank 


Capital 


PROVIDENCE,  R.  I. 

Surplus  and  Profits 


ffl87,600 


?H  8.  BIOELOW 
BEED, 

Vic*. 
m  L.  FOSTKR, 


Henry  Woodi.  John  W.  Psrwell. 

w  « i :  b  -w  Lac*.  Ju».  S.  Blfelow. 

C  B.  Unrum  Jr.  Wm.  J.  Lodd. 

John  Rred.  Wn.  L.  Allen. 

Josepb  8  Kendall. 


ATLAS 
NATIONAL  BANK 

BOSTON 


lnri<r|<or.t<-d.  IM« 


Organised  a.  >  »l  ;   r, !.,  1MS< 


Accounts  ot 

Solicited*  J*  J*  J*  A.  y  Bu*treu  Entrusted  to 
Us  will  Receive  Prompt  and  Careful  Attention 


State  Bankof  Virginia 
•SSt  Richmond  EST 


Aeoo«i 


Capital     -  •  S200.000 
Surplus  and  Profits      -    •    f  205,000 

GERMAN    AMERICAN  BANK 
ROCHESTER,  N.  Y. 

President,  FREDERICK  COOK. 
Vlre-Prrsldrnl.  EITUKNK  II.  SATTKULBE- 
2d  Vlrr-I'mildrnt,  AI.RRKCIIT  VOtJT. 


COPPER  I  GOLD 


If  an  assured  money  making  prop- 
osition will  Interest  you,  send  for 
prospectus  of  I  HI  HAH  II  OR  D  COP- 
PER AND  GOLD  MINING  COMPANY  to 

THAYER  &  WILKINS, 

71 
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A.  B.  VOORHBIS.  Vlc*-Pre«ld«lt.      EDWARD  HERZOO.  CutlH.         WM.  C.  WACHB.  AM.  Cut. 

German  National  Bank,  Cincinnati,  0. 

CAPITAL      ■      $500,000  SURPLUS  AND  PROFITS      -  $490,000 

DEPOSITS         ■  $3,<W0.000 

Solicits  Correspondence  with  a  View  to  Business. 


NICHOLAS  SCHLF.F..  Pmldrnt.  C.  B.  MAY  Kits ,  Cuhltr. 

,  Tloe-PTMldrat.  NEW  v*n,  A.  DcLONO, 


FIRST  NATIONAL  BANK,  Columbus,0. 

CAPITAL,  $500,000         SURPLUS  AND  PROFITS,  $2O0,000 

Organized  1887.  designated  DEPOSITORY  OF  THE  UHIT€D  STATES. 

PAID  IN  DIVIDENDS  $168,000        DEAL  IN  STATE,  CITY  AND  COUNTY  BONDS. 

FIRST  NATIONAL  BANK 

Capital    -    $1,000,000  MINNEAPOLIS,  MINN.    Surplus  and  Profits,  $150,000 

JOHN  MARTIN.  Pmldent.  F.  M.  PRINCE.  Vice-President.  J.  8.  PIM.8RURY,  Vlce-Pmildrot. 

C.  T.  J  AKKRA  V.  Cubler.  1>.  MACKERCHAR,  A**l.t«nt  C««hl<r.  ICUNKST  C.  BROWN.  Ant.  Caller. 

Special  Facilities  for  Collections  on  MINNEAPOLIS,  ST.  PAUL  and  the  NORTHWEST. 

SPECIAL  ATTENTION  GIVEN  TO  COLLECTIONS. 
CAPITAL  AND       >]AFESir^ENDl  F-CSTEVENS'Iwltot- 

surplus      I    NATIONAL    )  JOHNflMOOR£'v-IWcU"4 

$255,000  L^^SM^IS^ 

WASHINGTON,  D.C. 

Prompt  Attention  to  All  Banking  Matters  Intrusted  to  Us. 

PEOPLES  NATIONAL  BANK 

Capital    -     -    1250,000    ChaPleStOll ,  S.  C.   Surplus  &  Profits,$127.S00 
* 1-  ™YIZ'™*±..  Oldest  NATIONAL  Bank  in  South  Carolina. 


BPARJUf  AN, 


National  Mechanics  Bank 

Capital  $1,000,000  BALTIMORE,  MD.       Surplus  and  Profits  $840,000 

JOHN  B.  RAMSEY.  President.  JA1IBB  BCOTT.  Crtlw. 

Correspondence  With  a  View  to  Business  Invited. 
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j      AMERICAN  NATIONAL  BANK 


Designated  Depository  United 
States  Government,  Common 


wealth  of  Virginia,  City  of 


RICHMOND,  VA. 


OLIVER  J.  .HANDS.  President. 
C.  E.  WISOO.  Vk»-Prs«ldent. 
O.  BAYLOR  mm  Cashier. 

CAPITAL,  8200,000       wallku  holladay. 
DEP08IT  GROWTH  SINCE  ORGANIZATION,  NOVEMBER  1, 1899. 

P«f»mb»r ».  1SOS  ajlS4.e7TSe   I    Jnn*  m,  ioee....... 

February  13,  10OO   S71.&S4A*        (M>pl«mb*r  fi,  11MM> 

April  *0.  tSOO   o76,*D-  0»    |     IXmmbar  13,  ltfOO 


Way  31,  I  SO  |   •  991,323.00 

Prompt  and  Careful  Attention  to  all  Business  Entrusted  to  as.    CORRESPONDENCE  SOLICITED. 


ELIOT  NATIONAL  BANK, 


OF  BOSTON,  MASS. 


Capital, 

SlyOOOyOOO 

Efn  H.  Whitb,  President. 
Wit.  1.  II ANutLL,  Cashier. 


Deposits,  Octolmr,  18%, 
Deposits,  September,  1900, 

An  increase  of 


$l,:i04,800 
9,544.100 


-  $8,2*J,800 

Or  631.89  per  cent,  (the  largest  percentage  of  gain 
shown  by  any  Nations.'  Batik  In  the  United 
showing  deposits  of  $5,000.0*10  and  above.) 


Framcib  Habkinoton,  2d  Vice-President. 


Surplus  &  Profits 
$750,000 

Harby  L.  Burbaoe,  Vice-Pres't. 
W_.  F.  Ed-XPsox.  Ass't  Cashier. 


SECO/ND  NATIO/NAL  BAM K, 

ATLANTIC  CITY,  N.  J. 


P.  CCRRJR, 


$100,000      Surplus  and  Net  Profits  %\\ 5,000 

LEVI  C.  ALBKBTSON.  Vlee-Pr»sls.»_  ROBT.  B.  RlcUDLUM, 


CITIZENS  NATIONAL  BANK 

Worcester,  Mass. 

Capital     $150,000  Surplus  and  Profits  S78,OOQ 


J.  1".  LOPTON. 


J.  P. 


CHATTANOOGA  NATIONAL  BANK 

CHATTANOOGA,  TENN. 

CAPITAL,  $900,000  Prompt  and  Billable  Service  in  all 


EWALD  FLEITMANN,  President 
DAVID  C.  TIEBOUT,  Vies  Presldsnt 


EDWIN  S.  SCHENCK,  Vies 
HENRY  DIMSE.  Caahlsr 


National  Citizens'  Bank 

OF  THE  CITY  OF  NEW  YORK 


Capital,  ______ 

Surplus  and  Undivided  Profits,  - 
Deposits,  July  15,  1901, 

ACCOUNTS  SOLICITED 


$600,000  OO 
$370,996  70 

£4>335>-62  96 
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Capital  $1,000,000 


Surplus  $300,000 


E.  A.  POTTER,  President.       O.  B.  SHAW,  Vice-President.       JOY  MORTON,  Vlce-Prwldent. 
J.  R.  CHAPMAN,  Cashier.      JOHN  JAY  ABBOTT,  Ai.litsnt-Ci.hier.       O.  C.  DECKER.  AsslsUnt-Casblac. 

COLLECTIONS  AND  ACCOUNTS  OF  BANKS  AND  BANKERS 


FOURTH  NATIONAL   BANK,   Boston,  Mass. 
Capital  $750,000    Surplus  and  Profits $300 ,000 


A.  W.  NEWELL,  President. 


W.  N.  HOHER.  Cashier. 


Capital      -      $1,000,000  Surplus 

MERCHANTS  NATIONAL  BANK.  Indianapolis,  Ind. 


J.  P.  FRBNZEL. 


O.  N.  FRBNZEL.  Vice-President. 
O.  P.  FRBNZEL.  Cashier. 


FRED'K  FAHNLEY.  Id 


Indiana  and  Indianapolis  Collections  A  Specialty. 


South  Omaha 


n 


ODY  C.  BARTON.  Pnwi.li-nt 

R  R  <T1>\HY.  Vii-o  lYmldcnt 

'HUMAN  BUCK.  2d  Vic*  Pmldent 


NATIONAL  BANK 

I  I 


Capital,  -  -  -  - 
Surplus  and  Profits, 


-  $200,000 

-  $180,000 


South  Omaha,  Neb. 


OLDEST  NATIONAL  BANK 
AT  UNION  STOCK  YARDS 

Rend  all  BtOOh  Tarda,  racking  House,  and  South 
Collection*  direct 

Prompt  Attention  and  Immediate 


JAMES  CLARK, 
Presldont 


LEOPOLD  8T  ROUSE. 
Vlce-rrueideiit. 


J.  D.  WHEELER, 


C.  8.  MILLER. 
Aest.  Cashier. 


Drovers'  and  Mechanics'  National 

Bank  of  Baltimore,  Md. 


Capital     -  " 

Surplus  &  Profits,  8380,000 

Accounts  of  Banks  and  Bankers  Invited. 


TRADERS  NATIONAL  BANK,  *«3£Ss. 

LOWELL,  MASS. 

Prompt,  Painstaking  and  Progressive." 


Collections  on  Lowell,  Lawrence, 

Haverhill,  Mass.,  and  Nashua,  N.  H. 

C.  J.  CLID  DEN,  President.  U 
WM.  F.  HILLS,  Vice-President.  F.  A.  HOLD  EN,  Cashlor. 


Digitized  by  Google 


July 


THE  NEW  YORK  FINANCIER 


xin 


Twelfth  Ward  Bank, 


•NEW  YORK  CITY. 
Capital  &  Surplus,  $235,000 


OFFICERS. 

Tin  'Mas  F.  OILROT.  Preafdent. 
ISAAC  A.  HOPPER,  Vlee-Preat. 
RICHARD  WEBBER,  V.-Pree. 
FRANK  R.  FRENCH.  C«»bl«T. 
CHARLES  W.  DAYTON,  Coonael. 


DIRECTORS. 


Thomii  Crawford. 
Henry  Dim**. 
Jnn-ph  R  KiiI.it. 
Ororire  B.  Bri.wo. 
rharlr*  W.  Dayton. 
Cimrgo  Fennell. 
Wm.  T.  Fwtjj^ 


rilrh.ril  Wehber. 
Or*.  H.  Burfer*. 
Tbeo.  Dlrterlen. 
Itiaac  A.  Hopper. 
Dnrtd  Rnt.ky. 
rhae,  W.  Mora*. 
F.  Qllroy. 


THE  UNION 
NATIONAL  BANK 
OF  CLEVELAND 


Capital 

Surplus  ami  Profits 
Deposits  - 


$1,000,000 
*300,(XJO 
16,500,000 


M.  A.  HANNA.  President 
LEAXDER  McBRlDE,  Vice-President 

E.  H.  BOURNE.  Cashier 
E.  R.  FANCHER,  Assistant  Cashier 


GOVERNMENT 
DEPOSITORY 


i  i  i  m  i  i      1 1  H-i-w  1 1  i !  1 1 1 1 1 1 1 1 1 1 1 1 1 1  i-i-i 

Bank  of  Charleston 
Nafl  Banking  Association  \ 

Charleston,  S.  C. 

(Ettablithtd  1834) 
 o  

Capital    -    -  $300,000 
\Sarplus  and  Profits  -  $  236,7 50  \ 
Deposits  -  $1,316,000 

 o 

\E.  H.  PR  INGLE,  President. 

M.  W.  tVILSON,  Cashier.  : 

Has  the  largest  capital  of  any  hank  \ 
in  South  Carolina. 
i-i-n-Hrnt  Minimum  minmnimi 


Freemans  National  Bank 


Capital 


BOSTON,  MASSACHUSETTS. 

$500,000      Surplus  and  Profits 


$170,000 


WM.  A.  RUST,  President. 


CEO.  P.  TENNEY,  Cashier. 


BURROWS 
GAS  LIGHT. 

(Patented.) 

Comblnlof  10  per  cent.  ordinary 
xaa  and  yo  per  cent.  Air  coder 
preaaore,  producing  9UU  caudle 
power  of  Uffbl  for  one  balf  cent 
prr  boor,  wltb  c»»  at  fl.UO  per 
l.MV  cable  feet.  Automatically 
controlled.    Bend  for  pro.  pre  turn. 


International 
Bank, 


I 


$t.  Lotto,  mo. 


Capital  -  $200,000 
Surplus  -  73,550 


C.  HENRY  KIMBELL,  Ttam. 

I  C  WINKBLMK  V  kK.  Pre,  I  den  L 

Gas  Light  Co.,  |      j.  h.  a.  mbtbr.  vi^i 


Bank  of  Commerce 

NORFOLK,  VA. 


CAPITAL     -  • 
Rarploa  nod  Proflta 


NATHANIEL  BKAJHAN, 

H.  P.  VOIOHT.   \  li  r-  I'r.'.l.lrnt . 

H  M.  KKRR,  Caahler. 
ti.  O.FF.RKHEE, 
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Portland  National  Bank  c*WTAl 


WILLIAM  W.  MASON,  VIce-PresLCUABLES  0. 


Third 


Capital,  $2,000,000 
Surplus,  $1,000,000 


NATIONAL  BANK 


C.  H.  HUTTIG,  President 

G.  W.  GALBREATH.  Cashier 

J.  R.  COOKE.  Asst  Cashier 


St.  Louis 


Entire  State  of  Missouri  remitted  Daily  upon  Receipt 

MERCHANTS   


KENNETH  CLARK.  President 
CHAS.  H.  BIGELOW,  Vice  President 
GEO.  H.  PRINCE,  Cashier 
H.  W.   PARKER,  Asst.  Cashier 


St.  Paul,  Minn. 


CORRESPONDENCE 
SOLICITED 


Capital,  $1,000,000 
Profits,     $1 75,000 


Ihiriii-I  R.  NYiyes 
Cha*.  H.  Bioelow 
J.  W.  Bishop 
V.  M.  Wntklrw 
C.  I.lvlnit*ton 


E.  S.  ft, 
Geo.  H. 

F.  B.  EelloRK 
J.  II.  Skinner 
Ix>uts  W.  Hill 


Kenneth  Clork 


E-  M.  WALMSLEY,     A.  LCRIA,         J.  F  COtTRET, 
PrtwidenL  Vleo-PreslUrnt.     AsftUtani  ('ashler. 

LOUISIANA  NATIONAL 
BANK, 

NEW  ORLEANS,  LA. 


Capital 

Surplus  and  Profits 


$500,000 
375,000 


DIRECTORS  : 


CHARLES  LANIER,  of  Window.  Lanier  k  Co.,  New  York  CH, 

WM.  II.  MATTHEW*.  Wealero  Pmduon.  R.  M.  WAt-MHMC*. 

JOHN  B.  I. EVERT.  Safer  sad  Uee.      A.  LURIA. 

WM.  T.  BARDIE.  Oatlon  Factor.  B.  P  WALMHLEY.Oolton Factor. 


NationalBank  of  Augusta 
augusta,  ga. 


CAPITAL,  .  .  .  $250,000 
SURPLUS  AND  PROFITS,  125,000 


L.  C.  HAYNE,  President. 

FRANK  O.  FORD,  Cashier. 

Accounts  of  Banks,  Bankers  and 
Others  Solicited. 
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Iflattonal 
XHnton  Bank 
of  /flbar^lano 

BALTIMORE,  MD. 

ESTABLISHED  1805 

v>/ 1  ■    vA/iwruccrco                        i    lj  nivnu 
WM.  WINuHtSTcn                        1.  M.  UIXCJN 

President                                  Vice  PreaMeat 

ROBERT  A.  DIGQS              H.  MURRAY  TINGES 

Cashier                                  Asst.  Cashier 

Capital,    -     -  $900,000 
Profits,  -     -     -  $250,000 

COLLECTIONS 

AND  ACCOUNTS  OF  BANKS  AND  BANKERS 
SOLICITED 

FOURTH 

NATIONAL  BANK 
Nashville,  Tenn. 

Capital  -  -  $600,000 
Surplus  and  Profit*  $385,000 


SAMUEL  J.  KEITH, 

J.  H.  FALL,  Vice-President. 
J.  T.  HOWELL, 
G.V. 


Prompt  and  Efficient  Service  on 
all  Business  Entrusted  to  our  Care. 


STATE 
NATIONAL  BANK 

NEW  ORLEANS. 


Capital     -    -  $300,000 
Surplus  and  Profits  $140,000 


i 


JOHN  U.  O'CONNOR,  President. 
('.  H.  CULBERT80N.  Vice-President  and  Cashlxr. 
HILLYER  ROLSTON,  AseiMant  Cashier. 


:  ■ 


Offers  to  Correspondents  the  Facilities 
of  a  Well-Managed  and  Well- 
Equipped  Bank. 


Swedish-American 
National 

^8nk  MINNEAPOLIS 

Capital,  $250,000  minn. 
Surplus,  $50,000 

N.  O.  WERNER,  President 

C.  S.  HULBURT,  Vice  President 

F.  A.  SMITH,  Cashier 

E.  L  MATTSON.  Asst.  Cashier 

ExcepUooal  Facilities  tor  handling-  all  Business  in  our  Territory 


LAWRENCE  B.  KEMP 

PRESIDENT 


WILSON  KEYSER 
CASHIER 


Commercial  and 
Farmers  National 
Bank  .  . 

BALTIMORE,  MD. 

Capital,  .  $512,560 
Surplus  and  Profits,  $150,000 


Accounts  Solicited 
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CENTRAL  — 
NATIONAL 

BANK       — - 

Capital  $500,000 

Surplus  $250,000 

OTIS  H.  LUKE.  President. 

J.  ADAMS  BROWN.  Casuler. 

JAMES  It.  CROCKER,  Ami.  Caablei 

Accounts  of  Banks,  Bankers, 
Firms,  Corporations,  and  In- 
dividuals Invited. 


First  National  Bank 
of  Florida 

JACKSONVILLE,  FLA. 

Capital,  $50,000  Profits,  $  1 5,000 

JAMES  M.  SrillMArilKR.  President. 

It.  r.  iooi.EY.  1'ani.T. 


All  Florida  B**W«  Handled  EffiVI-nll.. 
and  at  Low  Kate*. 


ESTABLISH  EO  1832. 


Leather  Manufacturers 
National  Bank 

29  Wall  St.,     -     New  York  Gty 


Exchange  National  Bank 

LITTLE  BOCK,  ARKANSAS. 

Oapltatl  

Surplus  and  Profits 


•300,000 
•AS.tsSO 


Merchants' Planters'  Merchants  Nat'l  Bank 

RICHMOND,  VA. 

Capital.  MOMUQ  Surplus  A  Pronu.  tSOO.OOO 
JOHN  P.  BRANT11.  President 

JOHN  KERR  BRANCH,  VlrePreet- 

JOHN  E.  GLENN.  Cashier. 
Dally  ami  Direct  Communication  srltboTer 
■iir.H  fiu.i  ih,„f  ih«.  Hanking  Polats  tu  Vlr» 
Bin  la. 


National  Bank, 

MONTGOMERY,  ALA. 


CONDENSED     FIIOM     STATEMENT  TO 
THE  COMPTROLLER  OF  THE  COB 
RENCY,  APIUL  24,  1MH. 


SECURITY  BANK 
HOT  sprincs,  ARK. 

Capital       •  -  iso.ooo 

Surplus  -         -         -  »l4,5O0 

,     a    DODOI.AS.  President. 
M.  C.  TOME"  " 


RESOURCES. 

Loans  and  Discounts   |8tlO.WVI).12 

U.  S.  Bonds.  Slocks,  etc   07,783  W 

<n-.lt     nud  Demand 

Exchange    HCM.2ia.77 

Mulinnia  bond*   04,047.90 

Demand     l.<  mu»  on 

Cotton    2.V).0O0.0O-$1.180,101.27 

Total   ♦HO7.804.IM 

I.I  AI11LITIBS. 

Capital   Stock.   »2.V>.oOC>  im 

Surplus  and  Net  Profits   KI.07O.SS 

Clrculntloii    50,000  it) 

Individual  Drpo.lta..»l.r,l«.JS«.25 

Bank  Deposits   2o.544.9HI.543.8M.:<l 

Total   »1.027.S04T04 

ROBT.  GOLDTHWAITR,  President. 

M.  P.  LeGRAND,  Vlee-PrealdeaL 
8.  B.  MARKS.  JR.,  Caablar 

National  Bank 


of  Commerce 

OF  BALTIMORE. 


National  Exchange  Bank 

Of  Milwaukee,  Wis. 

Capital  Stock  SSOO.OOO 

Surplus  and  Profits  *  I  47,2 IO 

J.  W.  P.  LOMBARD.  PreakUat. 
OBAN  1  PITCH.  Caabler. 

WM.  M.  POST,  Ant.  Caabler. 
Collections  It  • » Our  Prompt  Attention 


Atlanta  National  Bank, 

oapiui      ATTiVn  CA  8"pi«» 
si:>o.000  AlLAiUA,  uA.  $.v.7.721 

JaMEH  svraK*.  Prct.  r.  E.  Crura.  Cashier. 
P.  Roauau.  V  -Prost-  B.  K. 


PRIVATE  BANKERS 


H.  6.  Edwards  $  $o«s, 


4l«  OLIVE  -.11.1.11, 


ST.  LOt* IS,  1 


CAPITAL 


BONDS,  STOCKS  and    .  . 

Commercial  Paper. 

Ml  M  fetltS  St  *  TMCk,  CMCACO  AND  SI.  10115  ST  OCA 

IXCMMUt 


«wioo,ooo 

*200,000 


OFFICERS: 

EUGENE  LEVERING.  President. 

JAME8  R.  EDMUNDS,  Caahlrr. 

EDWARD  PRICE.  AaaL  Caabler. 
Correspondence  Invited. 

rirat  Stale  Bank  In  the  Cnlted  States  In  Point 
of  Surplus  to  capital. 

Farmers  Bank  of  Nansemond, 

bUFFOLK,  VA, 

capital     ....  sao.noo 
Surplus  nad  Proflu      •  SXB.I.OOO 
EDWARD  E.  HOLLAND.  President. 
O.  W.  THUITT.  Vice-President. 

WM.  H    JONES.  JR.,  cannier 
Collerilona  on  Suffolk  and  Surrounding 
Territory  Received  on  Very  Favorable  Terms 


OILMAN,  SON  *  CO., 

BANKERS, 

No.  U3  CEDAR  STREET.  N.  T  CITY. 
ilnmnn.nl  Bonds.    Inrcatment  SecurlUei 

WM.  G.  GALLAGHER 


35  37 


I  revise  mnnv  of  the  quotations  fnr  Unlisted 

Securities  In  "Tbe  financier."  "The  Cnronl 
cle."  and  "Wall  8treet  Journal."  and  solicit 
correspondence  on  all  matter!  pertalnlnf  to 
securities  uf  tbla  description. 


C.  MINOT  WELD. 
President. 


FRAVCIS  A.  LOW 
Cushior. 


WASHINGTON  NATIONAL  BANK, 

BOSTON.  MASS. 
Capital,  $730,000  SuvpluH,  $3*7, 


HENRY  MASPERO 

Kl'VtM'U.  aoRNT 

For  Corporations  aud  Individuals 

*TOCK  ^sSr7^:M¥mfmmw 

NEW  ORLEANS  LA. 

Ne»  Orleans  Slock 


COMMERCIAL  BANK,  Jacksonville,  Fla. 

Capital  MO. OOO 

HEMtV  KOBI.VaOK  rVtstttSt 
J  «.H  OWES.  V.  IV.rt  H.  GAILLAHO.  Cask),, 

Capital,  tMXI.OOO.   Surplus  and  Prof.,  tMSMN 

NATIONAL  LAFAYETTE  BANK 

CINCINNATI,  OHIO. 

WM.  A.  GOODMAN,  Prut. 
8.  B.  BUBTON.  Vice  Prest. 
CHA8.  J.  8TEDMAN.  Caabler. 

WM.  H.  8IMP8ON.  Aaat.  Caab.a, 

Paid  On  Accounts. 


A.  M.  FLETCHER. 

BANKER, 

NEW  YORK. 


12b  .r».uw«„ 

a  general  Banking  business, 
deposits  subject  to  drafts. 
Dividends  collected  and  remitted- 
fiscal  agent  for  corporations,  and 
negotiates  security  Issues  of  railroads 
and  other  companies. 
Money  loaned  on  approved  collateral. 


Accounts  of  Banks,  Bankers,  Corpora* 
lions  and  Individuals  Solicited. 
Foreign  Exchange 
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TRUsT  COMPANIES. 


LINCOLN 

TRUST 
COMPANY 

ST.  LOUIS,  MO. 
Capital,  ONE  MILLION  DOLLARS 


TRUST  COMPANIES. 

Manufacturers 


Trust 
Company 

Providence,  R.I. 

Offers  Advantageous  Terms 
for  Collecting 
Rhode  Island  Items 


TRL'ST  COMPANIES. 

MERCHANTS'  TRUST  COMPANY, 

320  BROADWAY,  NEW  YORK. 

CAPITAL,  $500,000  .  .  . 
.  .  .  SURPLUS,  $1,000,000 


ART11UR  A.  B.  WOERHEIUE.  President 
GEO  V  1>I  RANT.  Vic-  lWi  l-nf 
GEO.  W.  LUBKE.  We  Trest  lent 

.1  II  AUGUST  MEYER.  VleePlWt 
CIIAS.  HAMILTON.  Secretary 

JULIUS  C.  GARRELL/rnDMM 


AMERICAN 

Loan  and  Trust  Co. 

BOSTON 


[DWIN  lK**MOS,Prr%.     J4.WI SI.  RIY104.DS,  V.- 
JOM*  B.  C-«AKT,  Sec  a-id  Trees, 

Depo«llar>  for  Now  York  Rt»ti»  fund*.  Kbw  Tor* 
2try  fund »  and  tor  th*  l^irnl  retterre  of  New  York 
3taU>  B«iik«  and  Baukora. 

FREDERICK  TABER,  President 
RUFUS  A.  SOULE,  Vice  Prest. 

E.  W.  BOURNE.  Cashier 

o.  w/lS^^vST-  New  Bedford 

Safe  Deposit  and 
Trust  Company 

New  Bedford.  Mass. 

CAPITAL 

$200,000 

SURPLUS  AND  PROFITS 

$22,000 


Capital,  $1,000,000 
Surplus  and  Profits,  $940,000 

N.  w\  JORDAN,  President 

E.  A.  COFFIN,  Treajurer 

C  H.  BO  WEN,  Secretary 

G.      AURYANSEN.  Aut.  Secretary 

DIRECTORS 

-S.  R  PEABODY.  Chairman 

C.  r.  Adaiua.  All.ert  A.  Pope. 

Hoi. art  Ainnt,  David  P.  Kimball. 

Kdwln  F.  Atklna,       R.  K.  HobMna. 
Samuel  Carr.  I'Ullip  L.  Saltonatall. 

N.  W.  Jordan.  N.  W.  Rice. 

Iaaae  T.  Rurr,  Cordon  1  inter. 

Frsneia  Prahody.  Jr.. Elmer  P.  Howe, 
Cnaa.  W.  Wblttler. 

INTEREST  PAID  UPON  DEPOSITS 


MERCANTILE 
TRUST 
COMPANY 

ST.  LOUIS,  MO. 

Capital,  -  $1,500,000 
Surplus,  -  $2, 


ii  mi  i 


BEACON  TRUST  COMPANY, 

16  Bute  Street.  1 


Metropolitan 
Bank  


MINNEAPOLIS 
MINN. 

Capital,  -  $200,000 
Surplus,  -  $40,000 

J.  T.  WYMAN,  President 
L.  S.  GILLETTE,  Vice  President 
F.  E.  HOLTON.  Cashier 
W.  J.  BYRNES,  Asst.  Cashier 

Collections  and  other  1 

to  thto  Bunk  will  receive 


FESTUS  J.  WADE,  President 
JONA.  RICE,  Vice  President 
C.  H.  SPENCER.  Vice  President 
L.  E.  ANDERSON,  Vice  President 
O.  W.  WILSON.  Treasuror 
C.  H.  McMILLAN.  Secretary 

Mississippi  Valley 
Trust  Company 

FOURTH  AND  PINE  STS. 
.'ST.  LOUIS  MO. 
Capital  and  Surplus,  #6,500,000 

•  DIRECTORS 
i"hnrl«j  Clark.  Wiu.  li.  Orthwrln, 

Chae.  H.  Turner,  <!eo.  II.  Uoddard, 

We  P.  Nolker,  Aujtuat  Gehner, 

T.  O'Reilly.  M.  D.,  Jullua  8.  WaUb. 
Sum.  -M.  Kennard,  Wllllam'n  Baron. 
Anff.  B.  Kvrlntf,  llri  i  klrj'jri'  Jnuea, 

Elmer  B.  Adama,         11.  Clar  Pierre. 
H.  I.  Oruinmtmd.  Holla  Wells. 

8.  E.  Hoffman,  J.  C.  Van  lllareom. 

D.  B.  Krancla,  Moses  ltuumey, 

Cbaa.  H.  Uuttlf. 

OFFICERS 
JULIU8.  8.  WA1.8H.  President. 
nRKCKlNRinc.KJONK8.lsi  VP*  Connie). 
SAMUEL  K.  HOFFMAN.  Second  Vie*  Tree. 

ERE fi E IUC KBV I ERI.INoV  TrusT 'oncer. 
Executes^ Trusts  of  Every  Description 

The  Taunton  Safe  Deposit  &  Trust  Co., 

TAl'XTOX,  KiSS. 

CAPITAL     •     •  $200,000 

EDWARD  II.  TEMPI. F.,  President. 
ALBERT  M.  OI.EASON,  V.  PreaL  A  Tr*aa 
BARTLETT  C.  PIERCH.  Seeretar; 
WRITE  C8  ABOUT  YOUR  COI.LBCTIOl 


Capital  ...  S300.000 
Undivided  Profits  (net)  -  1 1 00,000 
Deposits     -      -     -  tt.600.000 


| CHIN  A.  GALE,  President 

OLIVER  U.  DENNETT,  Treasurer. 

GEO.  H.  POOR, 
W.  B.  BLANCHARD,  Aaaislant  Treasurer. 


Foreign  Exchange  on  all  parts  of  the  world 
Transacts  a  General  Banking  Business. 
Money  Received  on  Deposit  subject  to  chaok. 
Is  a  Legal  Depository  for  Executors.  Trustee*, 
and  Money  In  suit 
Loans  made  on  Approved  Collaterals. 
Letters  ot  Credit  lasued. 

A  POSTAL 

Brings  yon  the  Story  of 

A  New  American  Industry 


The  Booklet,  "  Linen,  How  It  Grows 
and  How  It  Is  Made,"  is  sent  free  on 
application. 


NATIONAL  FLAX   FIBER  CO. 

So*.  85,  86,  87,  88  fiahm 

No.  1GI  Summer  Street, 
BOSTON,  MASS. 
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National  Bank  OF  THE 

REPUBLIC 

Salt  Lake  City 
Utah 


A  GOVERNMENT  DEPOSITORY 


Capital,  $300,000 

Surplus  and  Profits,  $42,000 

FRANK  KNOX,  President 
GEO.  a.  LOWE,  Vice  President 
W.  F.  ADAMS.  Cashier 

Account*  of  Banks  and  Bankers  handled  on  most  Fa- 
vorable Terms   i 


ESTABLISHED  1 B73  UNITED  STATES   DEPOSITORY       Organised  a.  National  Bank.  1883 


The  National  Bank  of  St.  Joseph 

l_  C.  BURN  ES,  President  Q"F        lAOrPU       IV/I.O     HUSTON  WYETH,  Vice  Prest 

E.  D.  MCALLISTER,  Cashier  Oli    JUOLrn,     IVIVJ.   JAS.  N.  BURNES.  Jr..  Vice  Prest 

CAPITAL,  ....       $100,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS.  $177,600  00 
DEPOSITS.  -  .  -        r$4.806.200  00 

Mora  than  Usual  Facilities  for  Collections  throughout  Kansas,  Nebraska,  Iowa,  and  Northwest  Missouri. 
Foreign  Exchange  Bought  and  Sold.     Circular  Letters  of  Credit  Issusd, 
available  in  all  parts  of  ths  World 


THE 


MECHANICS 


R.  R.  HUTCHINSON,  President 
D.  K.  FERGUSON,  Vice  President 
B.  B.  GRAHAM,  Vice  President 
CHAS.  O.  AUSTIN.  Cashier 


Accounts  and  Collections 
Solicited 
On  Favorable  Terms 


National  Bank 


1  >l  l-f  ]  '  -i  •:  1 1. '^4 

It  li.  RaMilrumn.  It  M.  Hulv- 
liartl.  ll.-nry  Ni...l;iu».  \V.  J. 
Ktri*«*}l(i.  1>.  K.  1-VrKMMin,  Mor- 
rw  Ulnarr,  I'hiuJ  H  Turni 
Jatnw*  T.  pruinmoad,  It 
Ommm.  c  <i  Knox,  Ju 
<*ir4-n.  LtlSS.  O.  Austin 


CAPITAL,  $1,000,000 

SURPLUS.  $500,000 

DEPOSITS.  $8,000,000 


St.  LOUIS 


AMERICAN 

NATIONAL 
BANK 


R.  W.JONES.  Jr., 
a  B.  GRAY.  Cashier 


J.  MARTIN  JONES.  Vies  Prest. 
LAMAR  ROSS.  Asst.  Cashier 


Capital,  -  $250,000 
Surplus  and  Profits,  $100,000 


We  solicit  Accounts  and  will  give  all  Bualneas  PROMPT 
ACCURATE  and  CONSIDERATE  attention 


„..OF 


KanSaS    City,   MO.  Thoroughly  Organized  Collection  Department 
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COLUMBIA 

NATIONAL 
BANK   

Pittsburgh,  Pa. 


Capital,  . 
Surplus  and 


Und.  Profits.  $236,000 
Deposits,  .  $5,399,587 


SECURITY  BANK 

op  Minneapolis,  Minn. 


CAPITAL,  $1,000,000 
DEPOSITS.  $7,000,000 


F.  A.  CHAMBERLAIN, 
PERRY  HARRISON.  Vice 
E.  F.  MEARKLE,  Vice 
THOS.  F.  HURLEY,  Cashier 
OUY  C  LANDIS,  Asst.  Cashier 


Collection*  m  Speclotty 

Accouat*  of  Baakt,  Bsnken.  Firm* 

mod  Cnrparxtiutii  tnllcllcd  on 


J.  M.  BAKSETT.  President 

W.  HAKXHAHT.  Vice  President 

HAltVKY  J.  HOLMSTEK.  Cashier 
CLAY  H.  HOl.I.ISTElt. 


OLD 

NATIONAL 
BANK 


SUCCESSOR  TO 

FIRST 
NATIONAL  BANK 
GRAND  RAP|DS 


Grand  Rapids 

MICH. 


CAPITAL 

$800,000 


KAMI' EL  B.  HOPKINS,  President. 
HKItMEHT  A.  ItHOADEH.  Cashier 


PEOPLES  - 
National  Bank 

BOSTON,  MASS.  | 

Capital,  $300,000 
Surplus,  $1  20,000 

The  Accounts  of  Banks, 
Trust  Companies,  Firms 
and  Individuals  solicited 


Th--  f. 
Em 


I'lllrte*  of  n  Well  Managed  and 
it.l«l  Bank  insure  Prun.pt 


11 


Years' 
Experience 


a  Default  in  the 


Kd  win  W.  Robertson,  President 

LOAN  AND 

EXCHANGE  BANK 

COLUMBIA.  S.  C. 

IVixmitory  of  tin?  United  States 
Rend  us  your  Collections  una  Save  Time 


John  Mulholland 

GOLD  BONDS 

They  pay  6  per  cent,  semi-annually  for 
5  years  and  return  the  Sinking  Fund, 
which  is  one-tenth  of  the  principal 
each  6  months.  Coupons  payable  at 
Bank  selected  by  purchaser. 

OVER  $700.000  SOLD 

to  more  than  1,000  investors,  each  of 
whom  is  a  reference  and  most  of  whom 
are  continuous  buyers. 

Let  us  send  you  reference*  of  Investors 
who  have  never  missed  a  month  in  the  past 
4  1-2  lean.  In  whiHi  they  have  not  l»>uuht 

one  or  note  of  these   "da.    Tie-  fit.  ;  that 

Investor,  keep  on  oddimc  to  their  holdings 
mtrelv  speaks  volume*  for  these  Bonds  a*  t-e- 
UiE  a  satisfactory  Investment. 

Send  Sew  \ork  hvlmi.uc  for  a  Slim  Bond. 
You  will  onlcr  more  later,  unless  you  are 
different  tn.iii  other  holders  of  thee  Bonds 
V,|  Iresw  ; 

JOHN  MULHOLLAND, 
38  Park  Row.  NEW  YORK 


STABILITY.  LIBERALITY, 
MUTUALITY. 

Do  you  realize  how  masterful  Is  the  man- 
agement, how  great  Is  the  strength  and 
how  broad  'a  the  plan  of 

THE  MUTUAL  LIFE  INSURANCE 
COMPANY  OF  NEW  YORK 

RICHARD  A.  MeCURDY,  President. 

On  the  1st  of  January,  1901.  tho  assets  of 
The  Mutual  Llf.  were  larger  by  $S5,«4«,Of)0 
thun  the  net  cash  asset*  of  the  United 
States  Government,  including  tho 
$15u,000,OUO  of  gold  reserve. 

Total  cash  assets  of  the  United  States 

Government,  Jan.  1, 1901.  S290407.072 

Assets  of  the  Mutual  Ule  lor  the  pro- 
tection of  policy-holder..,  Jan.  I, 
190)         .         .  $325,753,152 

Tho  Mutual  Ib  tho  strongest,  largest,  moBt 
progressive  Life  Insurance  Company  In 
the  world.  Income  in  11100.  $ii0.f,«'2,N02. 
Its  assets  are  clean  and  well  invested.  It 
Issues  the  most  attractive  and  desir- 
able policies.  It  has  returned  to  policy 
holders  the  enormous  sum  of  to4J,47il.M>9. 
There  is  no  better  company  for  which 
competent  and  reliablo  men  can  work.  It 
has  room  for  workers.  Experienced, 
agents  may  address 

GEORGE  T.  DEXTER, 

ident  of  Domestic  . 
HOME  OFFICE. 
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FOUNDED  I8IO. 

THE 

Mechanics  National  Bank 

OF  THE  CITY  OF  NEW  YORK. 

33  WALL  STREET. 

CONDENSED  STATEMENT,  JULY  15TH,  1901. 

RESOCHCES.  |  LIABILITIES. 


Discount* 


L- 10 118  II 

Bonds  

Banking  House. . 
Duo  from  Banks. 
Cash  and  Cheeks 


*i»,»2i,497  •>) 
toujour,  i»; 

699.  tOS  15 
8.01  «J.  117  36 


Total   $23,425,611  hi 


Capital  Stock    *2.«hiO.<«iO  ilO 

Surplus  and  Profits   2,274. MM  50 

Dlvltl  Is  In  paid    6,62s  '».) 

DEPOSIT*  1»,1 41.091  S2 


Total  $23,425,011  Hi 


DIRECTORS. 

HF.NHY  E.  NESMITI1  Keamltn  A  Sons   t 'HAULER  M   rRATT  Standard  Oil  Co 

AI.KXAXDKH  K.  OUR  David  IMwi  A  Co.  |  HENRY  TAI.MAIXiK  H.  Tslmsdire  ft  Co. 

I.OWEC  L  LINCOLN  Catllo  A  Co.  |  JOHN  SINCLAIR  J  oho  Sinclair  A  Co. 

HORACE  E.  GARTH  Ex-l'reslileat    \VM.  R   It)  Hl.TliN  .Rnnlton.  It  lis*  \  |>.  u.  ir 

HENRY  11 ENTZ   I.-nrr  Heals  A  Co.  I  C.UANVILLE  W.  GARTH  1'reildt-ut 


OBANVIi  r  ,E  W.  r.AUTH.  rre«i.1.'nt 


OFFICERS. 

ALEXANDER  E.  OftR  VI, 


liOIlKUT  I".  GHAFE.  Assistant  CashltT.         ANDREW  A.  KNOWI.KS.  A*!.i»lant  c'.,„hier. 
7257257i57i5HS7i57iFHran52Sa572S2SaSEn£HS7iS^ 


-T*r*^.i.l.-nr 


BANK  STATEMENTS. 


FOURTH STREET 

NATIONAL  BANK, 
PHILADELPHIA,  PA. 

■Inly  15.  1901. 
RESOURCES. 

LoauB  and  Discounts  $23,678,648  04 

Due  from  Banks   3,018,843  06 

Exchanges     for  Clearlng- 

House   2.123.C6S  .",6 

  Ij.066,273  05 


BANK  STATEMENTS. 

PHILADELPHIA 

NATIONAL  BANK 

PHILADELPHIA, PA. 

July  15.  1901. 
RESOURCES. 

Loans  and  Dls.-ounU.  $30,595,840  09 

Duo  from  Bank.-.   2,159,579  (19 

Exchanges  for 

Clear'g  Hnusfl  $2.672,77»  49 
farh  and  Rtwnrvp6.161.fllU  10 

—  B.B34.&88  59 


*:I\S87,432  70 
LIABILITIES. 

Capital  Stock  $1,500,000  00 

Surplus  and  Nnt  Profits   J,  198,278  N 

Circulation ,.    1.070,947  50 

,  3l,118,t56  25 


Ws.ss7.432  70 
E.  F.  SHANBACKER,  Cashier. 

Corn  Exchange 

NATIONAL  B».NK, 
PHILADELPHIA,  PA. 

July  15,  1901. 

RESOURCES. 

Loans.Discnts  .V  Inv  stm  nte  $7,779,268  23 

U.  8.  Uriels  al  par   l.ioo.udo  HO 

Due  from  Banks   1,391,575  61 

  3.881,o37  31 


*SI,.»90,001  77 
LIABILITIES. 

Capital  Stock  11,600,000  00 

Surplusand  Net  Profits   1.7311.254  64 

Circulation   714.800  00 

,  Deposits — 

Individual,. $17,336,729  92 
  10,269.217  21 


BANK  STATEMENTS. 

GIRARD  _ 

National  Bank, 

PHILADELPHIA,  PA. 

July  15,  1901. 

RESOURCE*. 

Loans  and  Investments  $13,889,546  24 

Due  from  Iwnks   1,903,265  36 

Exchanges  for  Clear  g  House  1,109.633  22 
Caab and  Reserve....  3,ib7.469  28 

WOSBMlTlo 

LIABILITIES. 

Capital  stock   *1 .500,000  00 

Surplus  and  net  proflta. . . .     1,659,956  05 

Circulation   550.000  00 

Deposits   10,659,958  05 

#20, 360,91 4  10 
JOSEPH  WAYNE,  Jr..  Cashltr. 


27,KO.".,947  13 


*8l,.»»0,O01  7t 
LEVI  L.  RUE,  Cashier. 


«14,2.»2,3S1  16 
LIABILITIES. 

Capital   $500,000  00 

Surplua   600,000  00  ,  • 

Net  Proflta.  ..  116,778  96)  •*»»"•' 

Circulation   463, 00 

Deposit*   12,571.802  19 


FRANKLIN 

National  Bank, 


PHILADELPHIA,  PA. 

July  15.  1901. 
RESOURCES. 

Loans  and  Discounts  $10,469,935  81 

Due  from  Banks   1.048.543  89 

Cash  and  Re.erve   2,780,920  66 

Exchanges  for  Clear's  Bouse      732.602  94 


STATEMENT  Or  THE  COSOlTlOS 

THE  FIRST  NATIONAL  BANK 

OK  HI  KM  I  Mill  VM,  M  A. 

Al  the  Close  of  Business.  Jnly  15,  1001. 

As  Rendered  to  the  Comptroller  of  th0 
Currency. 

RESOURCES. 

Loan,  nn.l  AlMOOBtl  $2,063,342  fO 

overdraft.    1.04T.O4 

V.  S.  Imnds   IO5.5O5.nD 

Other  storks  and  tromls   12.230  22 

n^nit  t>niitiiiiar   51.ooo.isj 

CASH. 

In  vault   1421 .474  S3 

With  hanks   1.1B7.3O2.02 

I  With  11,  8   Trca«-.  3.3.10.1)0 


$14,252,381  15 
ELL,  Caahier. 


#15,032,003  30 
LIABILITIES. 

C«pltal  $1,000,000  00 

Surplus  and  Not  Prollts   1.09(1. Ml  15  i 

Circulation    992,700  00 

Deposits   11,913.162  IB 

*i..7o3*,ooT30 

J.  R.  MCALLISTER,  i 


T..U.I   $3,838,048.10 

LIABILITIES.   

Capital  sia'-k   r»o.ono.«» 

Surplus  sml  profits   14D.3W.-X; 

Circulation    50,00000 

DEPOSITS, 

Individual   $2,847,568  43 

Bank    4«).  144.7:. 

Cult.-d  States   no.ooo.oo 

  S.SSfl.70<U8 


Total   $3.83«.O40.20 

N.  E.  DARKER,  Praaldrot. 


Digitized  by  Google 
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REPORT  OK  THK  CONDITION  OF  THE 
<  HKMICAL  NATIONAL  HANK. 

of  Now  York,  at  New  Vork.  lu  the  State  of 
New  Vork.  at  the  close,  of  business,  July  15th. 

i  !  •  '  1 

RESOURCES. 

Loan,  and  discount.!  $21,645,415 

Overdraft*,  aecrd.  and  unaeerd..  237.00 

U,  8.  bond*  to  secure  clrcul'n. ..  50.00U.<»J 

Bonds  and  stock*   2,253.115.53 

Ranking- house   25o.i**iu> 

other  real  Mat*   24,523.10 

L>ue  from  Nat  I  banks  (Dot  re- 

aerre  agents!   2,440.143.14 

Dae  from  Stat.'  I>k«.  ic  bkr*   445,203  01 

CneCka  ami  other  cash  Items..  '.".»>  :i>o*.  To 

Exchange*  for  C,  II   2,076.234  -ft 

Notes  of  other  Nat.  bank*   oti.0U0.Ort 

Fractional  pape?  currency,  nick* 

els  and  cent*   11.340.00 

Lawful  uio!ir>'  reserve  tn  hank,  rig.: 

Specie   e3.wrj.oo7.ui 

Lefi.il  tend.  note*.  2. 253.  152.00-  6.007.37!). 00 
Duo  from  I'.  S.    Treaa.,  other 

than  5  p.  c.  redemption  fund,  .  55,000.00 
Dae  from  A«'t  Treaa.    L'.  8.. 

"Customs  Account."   47.806.99 

Total   136,814.107.:* 

LIABILITIES. 

Capital  «t.H-k  paid  Id   |3t».00O.OO 

surplus  fund   6,ooo.(*si.ut 

Undivided  profit",  lea*  expenses 

and  taxes  paid   842.595  7o 

State  banknot.-a  outstanding   10.h0U.0l> 

Due  to  other    Nat  l 

banka  $3,048,626.59 

Due  to  State  bank* 

and  hanker*   1.402,125.24 

Due  to  trust  co. '*  St 

saving*  hanks   744.10205 

Dividends  unpaid...  725.00 
Individual  deposits 

subject  to  eheek.. 20,475.310. 44 
Demand    rcrtfs.  of 

depo.lt    16,39008 

Certified  cheek*   474.202.08 

Cashier's  checks  out 

standing    200,002.00-  20.300.721  Ss 

Total   $30,614,107  V> 

KHAN-CIS  II A  LIMN.  Cashier, 


BANK  STATEMENTS. 


REPORT  OK  THF.  CONDITION  OK  THE 
MKRCaNTILK  NATIONAL  BANK, 

of  the  City  of  New  York,  at  the  close  of 
business,  July  15th.  1001: 

RESOURCES. 

Loan,  and  dlaeonnt*  $11,074,108.:',". 

Overdraft*.  ...  ril   and  ttoacrjd..  1,094.03 

U,  s   bonds  to  secure  elreul'n. ..  l.OOO.om") 

U   S   iH.uda  lu  «ee.  I' .S.d.-pata..  1,820.0)  si  •  > 

I't  .- ml  mil*  on  it.  8.  bond*   ioomsh-i 

Stuck*,  securities,  etc   2tl.R07.V2 

Banking  house    55».0oo'o 

Due  from  Nat  l  bunk.   1,169.21 0.25 

Due  from  State  Ma.  and  bkri.  302.583.83 
Checks    and  other 

ca.h  Item*   $33,083.82 

Exchg.,  for  C.  H...  1.623.357.61 
Note,  of  other  Nat. 

banka    3.505.00 

Specie    1.52.1.047  32 

Legal  tender  note...  1,507,200.00 
Ke.lenijv^fiindr  with 

of  clrcuia t'loiiiP'.  50.000.00 
Due  from  I'. 8. Treat... 

other  than  .">  p.  c. 

redemption  fund..  25.000.00 
Internal  revenue 


REPORT  OK  THE  CONDITION  OK  THE 
NATIONAL  HANK  OK  THK  KKPt'KLIC. 

■t  New  Vork,  In  trie  State  of  New  Vork,  at 
the  clow  of  business.  July  15,  1901: 
RESOURCES. 

Loan,  and  discount*  114,102. 75*  21 

Overdraft*   056  73 

l\  S.  bond*  to  secure  rlreul'n...  1.5OO.OH0.W 
V,  S.hond*  to  secure  U  S.depsts.  1,02^000.00 

Premiums  ou  IT.  8.  bond*   117.762.51 

Stocks.  ae.'urlUea,  etc   8H4.432.V2 

Rk*. -house,   fur.   and   fixture*..  637.084.10 

other  real  e.tate  owned   62.1 40.2*1 

Due  from  Nat.  hks..$2,475.:.47.2» 
Due  from  State  Oka. 

niul  l.a-ikcr*   5*1.111,17 

Chi  ck,  and  oth.  cash 

cash  Item*   52.515.06 

Kxehtf..  for  C.  II..  4,101.:  " 
Noli-*  of  other  Nat. 

bunk*    37,: 

Fractional  paper  enr- 

reuov,  nickel*  and 

cent.    100.60 

Lawful  money  reserve  In  hank,  Tlx. 
Specie; 

»2.iMt".!««t 
Legal  lender  note*: 

1.461. <I5  4.114.735.00 
ItcdempTlon  fund 
with  U.  8.  Treaa.. 

i5  p  c.  ..f  .  irciirui  7S.om.oo 

Due  from  I'  S  Irui.. 
other  than  5  p.  e. 

redemption  fund..  0.000.00. 11,554.251. 50 ! 
Total   $20,027.06030 

LIABILITIES. 

Capital  stock  paid  In   $1.500.000.m 

Surplus  fond   &oo.ooo.'a» 

Undivided  protlt.,  Ics  expenses 

and  taxc  paid   903.973  5S 

Nafl  banknote,  outstanding....  l,446.750.<st 

Dividend*  unpaid   10.204.UI 

Due  to    other  Nat, 

banks   $13,200,441.63 

Due  to    State  bk*. 

and  hanker*   1.012.408.12 

Due  to  trn.t  en  '«  & 

Having*   bunk.  . .  1.35O.O01.40 
lioliihlu.il  dcpo.lta 

«iil.Jeet  to  chock.  5.031.968.14 
Demand  cerrf*.  of  de- 
posit   421.300.90 

Certilled  checks....    2,01 1.01 1.05 
Cashier'*  check*  out- 

.landing    42O.9O0.T7 

r  s  drpoalra          ...WiOm.oo.  25.447.7ns.  91 

V.  8.  Iwnd  account   21o.ooo.oo 

Total  . 


BANK  STATEMENTS. 


REPORT  OK  THE  CONDITION  OF  THE 
NATIONAL  CITV  HANK, 
of  New  Vork.  at  New  Vork.  In  the  State  of 
New  Vork.  at  the  cloae  of  bu«dueBS,  July  1MB, 
1001: 

RESOURCES. 

Loan,  and  discount*  $87,007,731.70 

Overdraft*,  aecrd.  and  unaecrd..  572.93 
I'.  S.  bond,  to  secure  clr.  ul'n.  .  4,20ri.i««J.(a) 
U.  S.  Ma.  lo  «cc  U.  S  depata..  14,tl37,Oi»MO 

I'reiulum.  on  I  ,  S.  bonds   1.04!».5SiV"i2 

Stock-.  K.curltlea.  etc   '  11,575.527.68 

UkK.-hoiisc.  fur.  and  llxture*..  200,000.00 
Due  from  Nafl  bunk*  mot  re- 
serve age*  la)   4.582.130  03 

Hue  from  sure  l.ks  and  bkrs..  518.<W7.10 
Checks  and  other  ca.h  Item*...  777,2Vi..".l 

ExeBaiurea  ror  c.  II   34.007, 4,si  .»4 

Note*  of  other  Nat  l  bank.   15,145.00 

Kr-ietlonal  pa|ier  enrr-ney,  nick- 
els and  e.-uts  

Lawful  money  reaerte  In  bank.  vl«.: 

•  ioid   $24 0T7.lT8.fK) 

Legal  tenders...    il, .21, 712 XO-  32.Sia8»0i10 
Redemp,  fund  with  U.S.  Trvas., 
15  p.  c.  of  circulation;   214,750.00 

Total   $102,740,058-52 

LIABILITIES. 

Capital  stork   $ia00O,O0O.0O 

Surplus  and  undivided  pioflt*. 

I  Net  i    6.170. 660.72 

Tax  reserve   lOO.OOO.IO 

Nat'l  bank  note*  outstanding. .  4.27!h. i«10,00 

DHidends  unpaid   3,450.(X> 

Provident  Reserve 
fund    $3O,om.00 

Individual  depos- 
it* Bab,  to  ehk. 

Demand  rertfl  of 

depo.lt    C.805.fi30.70 

Certill,  d  checks.  .    18 .700.851.72 

Cashier' »  chk*.  out.  1  0O7.4H9.SO 


JlHl.'.7O.540.36 
Due  to  other  Nafl  banks. 

$21.s77.75.Y.*l 
Due  to  State  banks  and  bkrs. 

0.352.<tl  I  1 4    31.220.7SO. 44 

r.  8.  deposits   ll,33O.50O,m  102.430. 839  90 

U.  S.  tomd  account   0.757.iXiO.'X) 


Total   $102,740,558.52 

H.  M.  KII.BORN.  Cashier. 


W  B.  T.  KEYS 


.  .  »20.027.i-.l 
EU.  Cashl 


HKKORT  OK  THE  CONDITION  OF  THE 


Total    $20,873,786.^1 

LIABILITIES. 

Capital  stock  paid  In   Ji.ooo.oon >•> 

Snrnlns  fund   l,000.0«Mi.i"> 

Undivided  profit*,  le«s  expenses 

and  laxe*  paid   25>7.0r.7.'«." 

Rew-rvcd  for  taxes   17,074  1". 

Nat'l  banknotes  outstanding   983.H07.:ii> 

Dividends  unpaid   5S5  0I 

Due  to  other  Nat. 

bank.   $4,774,048.68 

Dne  to  State  bks.  A 

banker*   

Due  t»  trust  .•„  •*  & 

savlnes  banks 
Individual  deposit* 

subject  to  check. 
Demand  ecrtfs.  of 

dep. oil  t   

Certified  checks  

Cashier's  checks  onl- 

•tandlnc   

T.  8.  deposits   1.237.750.00  17,250.872 H6 

U.  8.  Imnd  account   812.000. 0o 


1.814.212.40 
2.0r,7.400.76 
6.338.OO0.57 


715.552  33 


Total 


 ,   »2i>.873.7Ni  0U 

JAMES  V.  L<?TT,  Caabler. 


at  New  Vork.  In  the  State  of  New  York,  at 

the  close  of  bn«lne««.  July  15th.  1001: 
RESOURCES. 

Loons  and  discounts   $O31,0O52il 

Overdrafts,  aecrd.  and  ntiscerd   65. Til 

U.  S.  bonds  to  sccur.-  clrcut'n   5H.««*n»i 

Stock*,  n-eurlllc*.  etc   115.522.. U 

l  uniitiir.'  and  tlxture*   15..T.TI  1 1 

ottier  r.  al  ostnte  ow  ned   8,072  50 

Duo  from  Nat'l  banks    mot  re- 
serve asetllsl   124,146  7:1 

Due  from  State  bks   and  bkr*....  2,757  31 

Internal  revenue  stamps   040I.5 

Cheeks  and  other  cash  Items   22.723"! 

Exchange,  for  C.  H   74.7HO  V1 

Noti-s  of  other  Nat'l  banks   765.00 

Fractional  i>npee  currency,  nickels 

and  cents   1,941.71 

Ijivvful  nioni'y  reserve  lu  bank,  via.: 

Specie   $310,00000 

I^eal  tender  notes. .  »S3.OO0  00-  383,878  00 
Redemption  fund  w  ith  U.S.Treaa., 

0  p.  c.  of  clrculallonl   ZT*»JA 

Total   $1.'754,802.M 

LIABILITIES. 

Capital  stock  paid  In   $3m.0O00O 

Surplus  fund   60.0m.tst 

Undivided  profit-,    less  expenses 

and  taxes  paid   12.385 .Vi 

Nafl  bank  notes  outstanding   45.550.-O 

Due  to  other  Nat'l  banks   72.850,1 1 

Dlv  bb-nds  unpaid   vi 

IndH  I.lnald.  po.lt.  subject  to  cbk.  1.230.WH  75 

Demand  cert fs  of  deposit   457  23 

Certified  chocks   20,540.59 

Cashier's  chocks  outstanding   470.ISI 

Tax  account   1,861  ,'10 

Total   $L7.VI.W-»i 

WM  It.  CHASE,  Cashier. 


REPORT  OF  THE  CONDITION  OF  THE 
IIANOVKR  NATIONAL  BANK, 
of  the  elly  of  New  York,  at  New  York,  In  tha 
Stale  of  Sow  Vork.  at  the  close  of  boslnes*, 

July  1.M  h.  11««: 

RESOURCES. 
Loans  au.l  dl*eounts  $40.2<r2.016  i!7 

Overdraft*   5.000.43 

U.  S,  bond,  to  secure  circulation  3.0O0.t«>0  00 
U.  S.  bond,  to  secure  deposits.  ..    B,2i»Ui00  ft) 

V.  8.  bond,  on  band   142.!i30.rsJ 

Premium  ou  U.  8.  bond*   17:..S6S.n2 

Sto.  k..  securities,  etc    1,000,713.01 

Banking   house   2.450,000.00 

oilier  real  eatate  and  mortgages 

owned    58.000  00 

Due  from  other  Nat'l  banks   2.195,620.53 

Due  from  State  bks,  and  bkrs...    1 ,007.51 "2. A4 

Internal  revenue  stamps   3,557.20 

Clic  k,  and  other  cash  Items  ...       104.485  2S 

F.xeh.mges  for  c.  II   22,007.687 .»» 

Noli-*  of  other  National  hank*.  ..        30,100  00 

Nickel,  and  pennies   125  73 

Specie    12.003.200.50 

1/cgal  tender  notes   5.635,780.'/0 

Redemp.  fund  wllb  U.  S.  Treaa.  150,000.00 
Hue  from  I'.  S.  Treas..loth.  than 

5  p.  c.  fund*   74,000.00 


Total   $07,606,747.08 

LIABILITIES.   

Capital  stock  paid  In  ,   $3.om.nmoo 

Surplus  fund   5.0m.O0O.O0 

Undivided  profits,  less  expenses 

and  taxes  paid   434.974.01 

Nafl  bank  not.-*  out.  landing. . .  2,080.wl0.m 

Dividends  unpaid   8,744.00 

Individual  depoalta 

•uliject  In  cheek. $17.071 .057.50 
Demand  eerlf*.  of 

deposit    17.580.20 

Certilled  checks   16.564.171.54 

Cashier's  checks  out- 
standing                  1,451.247,84  -  35.104,057.18 

Due  to  otb.T  Nafl 

bank*  $25,093,054.89 

Due  In   State  l.ks. 

and  bankers   8,091.014.70 

Doe  to  tru«t  co.'i  A 

saving*  banks...    0.807.834.00-  43.062,503.59 

r.  S.  deposit*   5.0T- 

V.  S.  bond  account   2.0 

Total    $07,606,747.08 

JAS.  T.  WOODWARD.  PnssldenL 
(Omtlnued  on  Pago  375.) 
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OF- 


The  Marine  Bank,  Buffalo,  n.  y. 


JULY  1,  1901.  (Condensed.) 

KESOVKCES. 

Ca*h  on  Hand  and  with  BankH  $3,001, ol»7.  SO 

Tall  Loans    .1,|iiH.;iI1.«.> 

Time  Loana   4,2I4..»24.X>* 

Oot'1,  SUte,  and  nlher  Bond*   UM4.MX.tM 

Bklnir  Houm.  and  Lot   Ctt,ttSS.W 


Capitnl  Stork.. 
Nurplti*  and  Pioflt*. 


LIABILITIES. 


$200,000.00 

io0»'»r*?3' 


a  u. 


i.  3. 


$12,2O:i,U0.»« 


#I2,20.1,11».»« 


J.  H.  I.A8CKLLB8. 


H.  J.  ACER. 


.  .  .  THE  .  .  . 

MERCANTILE  NATIONAL  BANK 


CAPITAL 


OF  THE  CITY  OF  K E  W  YORK. 
$1,000,000.  SURPLUS  AND  TROFITS  n,240,000. 


FREDERICK  B.  SCHBNCK,  Trident.  JAMES  V.  LOTT.  Caihler.    EMIL  KLEIN,  AaairtanlCaaulor. 
Accounts  Soliritod  From  AH  BoetloM  of  th«  Country.  C  ■rr.w|i«mi]i-iiiMi  With  A  Vi««w  t  >  Ru»inoss  in  Invited. 


The  National  Bank  of  North  America 

IN  NEW  YORK. 

Capital   $1,000, nil    Surplus  and  ProHts    $925,000       Deposits  $22,000,000 

WAKM'.tt  VAX  XOHDEX.  Pn>*l.  WII.I.IAM  F.  HAVRMKYRR,  Vice  Prrnt. 

HEXRY  CHAPt.X,  ju..  r»,m,r.  w.  m.  vax  xouokx,  AM't.-Caahlar. 

J.  KltKUKItlCK  SWKASV.A«»l»iaiil  famtiliT. 


Hentral  Rational  J}ank, 


f  I  FVFI  Aivn    Suiplus  and  Profits 

CLEVELAim  $269,000 


Capital 

$800,000 

J.  J.  SCI.LIVAX,  President     K.  W.  OHl.KHtY.  Vir -IV»-sid.  lit     1  .  \.  PAKE,  ra*h>r     1.  J.  <  AHEROX,  A*s'i  Cashier 

DENVER  NATIONAL  BANK,  CT.ER' 

United  States  Depository. 

CAPITAL      -      .      $500,000  SIKPLIS  AXD  PROFITS      •  100,0011 

OFFICERS: 

J.  A.  THATCHER,  Fesldmt  JAMFS  II.  t.RANT.  v    .  (  resident  IH.NMS  SILLIVAX.  Yire-PreHidci.t 
  •••  C  MITCHELL,  ^  a-diler               HW.  S.  IKIMI,  AK»|>tuni  Cii»hler  J.  W.  HCIWTON,  2d  A*«t.  Cashier 


ESTABLISHED  18*) 

national  Butchers  and  Drovers  Bank 

NEW  YORK  CITY 


a  n  itmv  kefui"KF. 
»'«    ii   CIIASB.  Caabler. 


Bankers  National  Bank,  Chicago 


President.  E.  S.  LACEY, 

Ex-<v.uii>tMltT  of  tli.'  Currency 

Cashier,  J.  C.  CRAFT 

Cashier,  J.  C.  McNAUGHTON 
Caahier,  FRANK  P.  JUDSON 


CAPITAL 

ONE 
M  I  LLI  0  N 
DOLLARS 


DEPOSIT  GROWTH 
Mar.  1.  1896, 
Mar.  I,  1897, 
Mar.  1,  1898, 
Mar.  1,  1899, 
Mar.  1,  1900. 
July  15.  1901. 


-  $3,034,563.38 
4,761,810.78 
6,226.834.14 
8.040.416.64 

-  9.522.574.70 

-  12.841,665.39 


THE  IIIUCIBR 

3J:h  f-n.  \  "V  eeKly  Journal  of  Current  events  Affecting  investments.       New  Series  No.  HSti. 

entered  according,  to  Act  of  caagrtM  la  th«  rear  IB01.  by  The  Financier  Company.'  lo  ofnee  of  Librarian  of  Confirm,  Washington.  I).  C 


SIO  Per  Annum  in  Advance.       NEW  YORK,  JULY  29,  1901. 


Price  Twenty-Five  Cents. 


AMQSKEAG  NATIONAL  BANK 

Manchester,  N.  H. 

Capital     •     -  1200,000 
Surplus  and  Profits     -       *  200,000 

tS.  BVKOX  CHANDLER.  President, 

JOHN"  u.  CIIA.NDI.KR,  Caabler. 

ROVAI.  C.  TAFT.Pres.  J.  W.VEKXON.Caan. 
M.  J.  HAltltKli,  Aaat.  Cashier. 

MERCHANTS  NATIONAL  BANK 

PROVIDENCE,  R.  I. 
C  APITAL  »l. 000.000  M  RPLI  K  f uo-i 

Collections  on  nil  points  In  this  State,  and 
011  all  principal  points  lu  New  Eng- 
land made  direct  mid  remitted 
for  «t  lowest  rate.. 


1HGO. 


THE  HASH  STATEHEST. 


Merchants' 
Loan  &  Trust  Co., 

CMICAOO. 

is57. 

,  $  3.800,000 
aS.ooo.ooo 

A  UBNKHAL  BANKING  tUSINESS 
TKANsACTKU. 
FOREIGN  KXCHANGK 

Travelers*  tetters  of  credit  and  Coninietvl.il 
Credits  Issued  aealleM*  In  rill  parta  of 
tbi-  world.  Cable  transfer*, 
it.n  i>  l»      \ it  r  m  km  r. 

Government,  St.iic.  County  and  Cltjr  Bond* 

bought  and  Mold. 
ORSON  SMITH.  President. 

ti.  111:1. Bi:ur.  vbs-i*rcst. 

J.  ii.  ORCHARD.  Cashier. 

K  N.  WILDER.  Asst.  Caahler. 
K  1;    NELSON,  A«*t.  ashler. 
I.KOX  L.  I.OEHlt.  Sec  retary. 

Chase  National  Bank 


Bankers  Life 

Insurance 

Company 

RICHARD  MORGAN, 


No 
w n- 


Of  the 
City 
of 
New 
York. 


FINANCE  COMMITTEE. 

w  1  LI.I  AX  A.  HASH  ICaatrauw] 

Pres. Corn  Etrhaars  Baak.  X.  t. 
(HAS  R.  FAXrHKR,  Pr«.  Irtlnir  >al  l  Baak,  X.T. 
WILLI  IS  SHLRKlLVirr.  N  T.  ITrlar  H.Wa.  S.  T. 
ALTAII  Tlt>n  itimn.  t .  Prrs.  \ltith\afl  B*lu  X.T. 
A.  H.  HKPBt  KN.  rirs-Pre..  Chase  JtaCI  Baak.  >.  1. 
BICHtHD  aOBUiX.Pres.  Kaakers  Life  Ins.ta  .X.T 

Writes  S  Combination  Policy  of  Binking  and 
Insurance 

Business  Man's  Policy. 
$158.00  of  Assets  lo  $100.00  of  Liability 

— 

WM.  BUTLER  '\  oi  mi;  i;  I IX.  i:. 

Hew  England  M  gr.  70  State  Sl,  Boston,  H>». 


The  statement  of  the 
cinteil  bank-  Inst  week 
nbls,  showing  un  increase  of 
surplus  reeerre,  currying  this 

!2S.."i7r»,  or  the  highest  rime 

since  February  2,  when  the 

I24.S3K.825.  The  luniks  limy 
iokii tiled  as  in  an  exceeding!; 
tion  for  this  season  of  the  >i 
tire  inestimably  able  to  tins' 
demands  for  itioney  from  thei 
cuts   in   llie  agriciill urnl  w< 


r  York  nsso- 
agniti  favor- 
♦2.099.200  in 
item  to  t'SJ.- 
utit  reported 
surplus  was 
therefore  ho 
'  strong  posi- 
■ar,  ninl  they 
I  prospective 

r  coiTesBoasl- 

tions   of  the 


or  N« 


IRK 


H.  W.  CANNON, 
A.  B.  IIKPr- 
K  J.  ST  A I 

C.  C.  BLADE.  Aaa  t  Cs 


Prim.?'  $3,442,000 


8.  II.  in  i.l. Kit.  Aaa  t  Caabler. 
H.  K.  TWITCIIKI.U  Aaat  Caahler. 
W.  O.  JOXE8.  Aaalatant  Cashier. 

  BUSINESS  SOLICITED. 

Carolina  National  Bank 

COLUMBIA.  S.  C 


W.  A.  CLARK.  Pr»»l<*.oI 


WILIE  JUNES.  CaihKr 


CAPITAL        -  1200,000 

Facilities  For  State  Collections. 


Fort  Dearborn  National  Bank 

CHICAGO.  ILL. 

Capital  0300,000 


JOHN  A.  KINO.  President. 
J.  H.  WHITHECK,  Vlee-Prealdent. 

L.  A.  OOUDABD.  Caabler. 


THE  DIME 

Savings  &  Banking  Co., 
Cleveland,  Ohio. 

Capital      •       -  S.jOO.000 
Surplus  antl  Profits      •  «t."..">,000 
Deposit*  Oyer    •  $o,000,000 

M.  Q.  WATTERSON, 


K.  W.  MOOHK.  Vice  President. 
O.  kf.  It  CUKE.  Vice-President. 
B.  T.  HAMILTON.  Vloe-Prealdrnt. 
F.  H.  TOWN8END.  Becty.  a  Tress. 

We  Remit  Oaily  For  Entire 
State  of  Ohio. 


eoiintry  for  erop  moving  purposes  without 
being  ii  ,d.-i  ihe  neet'ssily  of  reslricting  no 
eoiiiuiuddtioiis  to  local  borrowers.  The 
gain  of  $17.917.tt»0  in  surplus  siin  e  the  tirst 
week  in  July  has  l«.en  idiielly  aivoiuplishcd 
llirough  the  horoie  eontraitiou  in  loans, 
there  hnvian  beea  a  k  .Iu,  n.m  of  |M  m- 
4<HI  in  I  lie  two  weeks  ending  July  II!  and 
July  20.  1 1  is  BOtewol :  Mv  i  !i  it  llie  e\|ian- 
siou  of  loans  shown  l>y  lust  ivis'k's  srate- 
iiieut  »  J>  lai'geiy  ilieiitelilal  lo  the  ilivreneo 
ill  the  eapilat  and  «ilr|iln-  of  I  be  First  Nn- 
tioiial.  'I  hi'  pn>  men  I  made  lor  the  inn-ease 
of  ♦a.oiui.nuu  eiip.ial  stock  of  i lie  bunk  \vn» 
plainl  in  the  Ion  ti  aeeOIMI,  anil  |iie>uiiiiili|y 
the  inliliiional  ♦rj.tHHl.OlMI  surplus  »  ns  trans*- 

Ferml  to  rssk  from  il  ndiviihai  profit 

account  of  the  institution.  CoUMlrtsoaa 
of  gains  in  the  Items  of  tonus.  *peeie,  legal 
icikIcis  ami  depo<iw  of  the  First  National 
show-  an  iiii'MLr  during  the  week  of  ♦9.- 
ilel'.li-u  in  loan-,  a  gam  .,r  »H.017.100  in 
apeele  nml  an  increa>e  of  ♦l<Hi.2l>u  in  legal 
tenders.  These  Items  loajether  cull  for  a 
gain  of  ♦la.177.0D0  in  dcpo-ii*.  wherena 
tin*  iiK'i-case  shown  In'  llu*  siutctiieiit  of 

Ike  bank  was  asly  ♦S.fiss.100,  And  hen«> 
llie  st S  leNI  pa  I  of  this  hunk  does  not  har- 
monize by  nearly  ♦10.000.000.  The  gain  of 
♦3,OI7.atlO  in  cash  shown  by  Saturday's  re- 
turn of  the  assorintisl  banks  very  netirly 
•  •orrcsponils  with  the  nreli miliary  estimates, 
but  as  above  slalisl  the  exceptional  gniu  in 
I  his  Item  by  one  bank  der.iuges  all  calcu- 
lations mid  naiea  Receffxar?  n  reference  to 
the  table  of  individual  gains  or  losses 
in  llie  items  referred  to.  Tin-  deposils  of 
llie  banks  as  a  whole  skSW  nn  increase  of 
but  ♦:t,7'.t.'l.200.  whereas  the  gains  in  loans 
and  in  ea^h  together  call  for  nn  increase 
0)  $14.r.O2.-IO0  iii  dejMwits.    The  dirt",  retire 

■>f  ♦t0.70a.800  is  in  great  part  a  united 

for  through  nsisons  already  given. 

July  Z7.  01   JlIlT  3*.  '»•-  July  IB.  '00. 
tMtn...  tHB7.«Kt.-infl$l«il  ti»I.Tm*rA..V«l.t4a) 
tTKBSI/JW  174  rifiT.Snti  llWi.412.4CBn 
Tr.tuL'....    Tr...'Si.fasi  .-rfi.nti.4tio 


Sp.s'le 

l^'g.  ten. 

Net  dep. 

rtrewl'a. 

Tot.  res.. 


MS.!W..-«'  ssT.sti.7nn  S4IS.l43.7nO 

.nutt7:w«.    3.-...%y..irT5  i.%.-,w.w 

SL-.s.s,u. •.••«.  St-JIM. ««.♦».  *33rt.:twi.»-s> 
lies.  rei).    31C..T.H.«K.i   JSl.lHHi.        3I.V.VL*  RT5 

Kmc.  res      «3, 12S.:.7.-|  >37..str..t»73  JULMlTm 
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It  la' an  acknowledged  fact  that  no  other 
paper  In  the  world  brines  to  Its  advertiser* 
the  direct  results  that  THE  FINANCIER  can 
show.  In  seeking  correspondents  In  various 
section,  of  the  country,  bankers  scan  our 
columns,  anil  the  success  obtained  by  the 
great)  majority  of  our  advertising 
need  only  be  cited  In  substantiation  of 


couisa  v  noun  lbs  for  uasks. 

The  officers  of  National  bunks  operating 
under  charter*  extended  by  the  law  of 
July  12.  1RR2,  should  not  I  DM  sight  of  the 
fact  that  if  another  amendment  authoriz- 
ins  further  extension  is  not  passed  before 
July  12th  next,  serious  trouble  and  annoy- 
ance may  result.  The  Comptroller  of  the 
Currency  in  his  last  report  called  attention 
to  the  need  of  legislation  covering  this 
point,  and  the  lower  House  of  Congress 
did  pas*  an  act  authorizing  extension  of 
charters,  but  for  some  reason  the  bill  did 
not  gel  through  the  Senate.  As  the  matter  \  nchiered  in  consolidation.  Controlling  any- 
stamis  at  present,  the  Comptroller  holds    where  from  60  to  90  per  cent,  of  n  product 


The  world  is  beginning  to  grasp  the  fact 
that  the  final  object  of  large  consolidations 
is  to  establish  a  complete  entity  in  the 
branch  of  production  or  manufacturing  rep- 
resented. Independence  of  all  conditions 
not  under  direct  control  La  not  always  ac- 
complished, but  in  some  of  the  more  note- 
worthy of  recent  trust  formations,  this  de- 
gree of  absolute  domination  seems  to  have 
been  achieved,  in  theory,  if  not  in  practice. 

This  tendency  has  been  a  growth  of  the 
hut  live  years.  When  the  movement  to- 
ward consolidation  first  la  gan  to  attract 
public  attention,  about  twenty  years  ago, 
its  main  object  was  simply  to  put  a  check 
upon  the  reckless,  hurtful  competition 
which  had  lowered  prices)  below  the  point 
at  which  even  the  smallest  profit  was  pos- 
sible. Different  companies  in  the  various 
industries,  finding  that  it  was  impossible 
to  secure  a  reasonable  price  for  their  pro- 
ducts, agreed  to  pool  their  stock  with  ■ 
few  trustees,  who  were  to  fix  a  certain 
standard  schedule  of  rates  below  which  no 
sales  were  permissible.  A  short  experience, 
however,  sufficed  to  reveal  that  there  were 
other  methods. exclusive  of  maintainance  of 
rates,  by  which  profit*  could  be  increased. 
As  the  trustees  attended  to  the  general  su- 
pervision and  management  of  the  allies] 
companies  as  a  whole,  what  necessity  ex- 
isted for  a  complete  complement  of  officers 
for  each  company  to  do  practically  the 
same  work?  The  realization  of  this  dupli- 
cation of  service  opened  the  door  to  econo- 
mies which  have  since  been  carried  to  an 
extent  that  was  entirely  unlhought  of  in 
the  beginning. 
These  have  been  the  two  great  benefits 


the  trusts  have  been  able  to  maintain  price* 
at  a  rate  that  allowed  a  profit  to  each  of 
the  constituent  companies,  while  on  the 
other  hand,  the  enormous  economies  effect- 


that  he  has  no  authority  to  extend  corpo- 
rate existence  for  the  second  period,  and 
therefore  if  a  bank  falling  under  this  clas- 
sification wishes  to  continue  business,  it 

will  be  compelled  to  go  into  voluntary  liqui-  ,«!  have  greatly  added  to  the  original 
dation  at  the  expiration  of  its  twenty  year  Kin  (,f  profit,  and  enabled  a  still  further  re- 
term,  nnd  take  out  a  new  charter.  There  duct  ion  in  prices  without  affecting  profits 
are  in  the  United  States  something  like  That  trust  corporations,  with  some  excep- 
1,738  National  banks  affected  by  this  ml-    tions,  have  r.slueed  the  price  of  products 


entity  in  the  way  of  production  and  manu- 
facture. This  movement  is  secondary  in 
importance  only  to  the  economic  and  indus- 
trial change*  that  have  resulted  from  the 
consolidations.  What  will  be  the  tiuiil  result 
of  this  movement  it  i*  idle  to  conjecture. 

Tho  United  States  Steel  Corporation  ia 
generally  looked  upon  as  simply  a  gigantic 
consolidation  of  a  number  of  already  im- 
mense corporations.  In  reality  it  involve* 
much  more  serious  meaning.  A  year  ago 
there  were  a  number  of  steel  corporations, 
some  making  the  raw  material  and  other* 
turning  out  the  finished  product.  The 
makers  of  the  raw  material  threatened  to 
duplicate  the  mills  of  the  various  manu- 
facturer- of  the  finished  products,  and  th« 
latter  in  turn  threatened  retaliation  in  the 
same  way.  The  contest  resulted  in  a  con- 
solidation of  the  various  companies  into  one 
corporation.  The  importance  of  this 
poration  is  not  that  it  ia  the  largest 
solidation  ever  attempted.  The  difference 
)>etwecn  a  $200,000,000  corporation  and  one 
five  times  larger  is  not  so  great  in  itself. 
The  importance  lies  in  the  fact  that  a  more 
perfect  entity  of  the  steel  industries  was 
established.  Instead  of  one  branch  of  thla 
industry  mining  the  ore  and  coke,  another 
manufacturing  the  raw  material,  and  yet 
another  manufacturing  the  finished  pro- 
duct, all  are  now  consolidated  with  one 
corporation,  which  also  owns  the  transpor- 
tation facilities  that  enable  the  shipment  of 
t lie  ore  to  the  mills  and  the  finished  pro- 
ducts to  the  markets  of  the  worid. 

The  purchase  of  the  Pennsylvania  and 
the  Cambria  Steel  companies  by  the  Penn- 
sylvania Railroad  is  a  step  In  the  same  di- 
rection. This  railroad  can  now  manufac- 
ture Its  steel  rails.  Its  freight  and  passen- 
ger cars,  etc.  The  majority  of  the  stock  of 
the  recently  organized  American  locomo- 
tive Company  is  believed  to  be  held  by  the 
eastern  roads.  These  or©  only  a  few  in- 
stances of  a  movement  that  haa  become  ao 
plain  as  to  need  no  further  discussion,  al- 
though, to  tell  the  truth,  this  phase  of  con- 
solidations has  not  received  the  attention 
which  it  fully  deserves. 


ing.  but  not  all  of  them,  of  course,  operate 
under  charters  expiring  in  1902.  Still,  the 
matter  is  important  enough  to  receive 
prompt  attention,  and  it  might  be  well  for 
boards  of  dins-tors  of  banks  to  communi- 
cate with  their  Senators  and  Representa- 
tives in  Concress,  nrsmg  the  necessity  of 
speedy  action.  By  no  possible  stretch  of 
imagination  can  the  required  legislation  be 

ter  1  partisan     It  i*  n  mere  mnlter  of 

common  sense,  and  the  Senate  had  no  ex- 
cuse for  neglecting  it  last  winter.  Possibly 
a  resolution  by  the  American  Bankers  As 
aocintion  might  1..-  appropriate  in  this  con 
nedion. 


to  the  public  is  a  demonstrated  fact  and 
needs  no  argument.  In  this  respect  the 
public  has  been  benefited.  On  the  other 
band  in  most  Instance*  the  price  to  the  | 
public  has  not  fallen  in  the  same  ratio  as 
producing  cost,  and  the  actual  profit — the 
'  margin  between  the  cost  of  production  and 
the  selling  price— is  greater  to  day  than 
when  large  corporations  were  first  organ- 
ized. But  this  is  not  a  discussion  of  the 
merits  or  demerits  of  the  so-called  trusts. 
Wo  wish  simply  to  glance  at  a  few  trust 
tendencies. 

The  most  notable  of  these,  as  already 
stated,  is  in  the  establishment  of  a  complete 


The  large  increases  in  the  capitalisation 
of  American  financial  institutions  reported 
over  the  past  year  afford  gratifying  evi- 
dence of  the  material  prosperity  of  the 
country.  These  increases  are  dictated 
through  actual  necessity  arising  from  ex- 
panded 


Of  the  40  new  reserve  accounts  opened 
by  National  banks  in  the  Uniled  States 
for  the  week  ending  July  20th,  26.  or  6S 
per  cent,  were  placed  with  banks  adver- 
tising In  "The  Financier."  The  changes 
in  reserve  agents  for  the  week  ending 
July  27th,  will  be  found  in  the  usual  de- 
partment elsewhere  in  this  I 
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Sl't.l  tAI.I/.Ht  HAS  MM!. 


The  isigrlpthra  titles  of  some  of  the  older 
banks  in  the  larger  cities  are  for  the  most 
part  meaning!. •.**  at  the  present  time,  al- 
though conveying  in  a  measure  an  idea  ot 
the  particular  patronage  which  brought  the 
institution  into  oxisien»-e.  or  that  which 
was  sought  for  in  the  community  where 
the  tank  had  it*  home.  Thus  the  numerous 
•  lather"  banks.  "Mechanics"  and  "Trod 
era"  banks  "Chemical"  banks,  etc.,  do  not 
a  I  waj  »  carry  the  bulk  of  the  business  of 
them-  trades,  even  though  the)  may  have 
done  so  ill  the  past.  The  Mwlw  bunk  has 
■  patronage  which  include*  pretty  ucurl) 
ever>  l  hint;  in  a  meieiintile  and  rouimcreial 
way.  but  even  with  thin  diversified  patron- 
age there  is  one  point  (MM  i  hi  all— the 

loanius  of  funds  to  business  borrower*,  01 
U>  broker*.  This  is  the  function  of  the  in- 
stitution's— the  exercise  of  which,  it  may 
be  said,  makes  it  possible  for  the  bank  to 
lire. 

The  proportion  ot  borrowers  among  lb* 
depositors  of  an  active  Institution  cannot 

I  <•  stated  jccurali  r,  but  in  I  guidon  -  

years  ago  it  w  as  found  that  the  ratio  among 
depositors  was  one  to  three  or  four,  that  is 
to  say,  the  banks  were  vitally  Interested  in 
the  trade  of  the  nation,  and  were  taking 
proportionate  risks  on  its  maintenance  and 
MWpwritF.  There  i*  nothing  particularly 
new  or  striking  in  this  statement  of  itself, 
for  banks  Irate  always  been  the  promoter* 
of  trade,  but  the  rapid  accumulation  of 
wealth  which  ha*  been  withdrawn  from  ac- 
tive trade  ha*  brought  tip  fur  discussion  u 
subjis  t  win.  h  may  have  occurred  to  nluio-t 
any  u»  live  bunker,  namely— whether  inac- 
tive wealth  rinds  its  logical  depository  in  a 
bank  engaged  mainly  in  the  fostering  of 
busine-s.  enterprises.  At  first  thought  it 
would  NtM  that  nc  cum  ulu  ti-d  wealth  is 
bound  morally  to  do  all  in  its  i*jwer  to  pro- 
mote bnsine**  and  pr»*i>ciity.  The  miser  it 
con  item  tied—  and  justly  too — for  withhold- 
ing motley  fr.ou  its  legitimate  uses,  ami 
hoarding  it  in  idle  form,  hut  this  action  is 
a  perver*ion  of  judgment  akin  to  insanity, 
and  too  rare  to  lie  worthy  of  discussion. 

The  thought  which  we  intended  to  convey 
is  whether  a  period  has  not  been  reached 
when  a  bank  organized  to  handle  the  ac 
counts  of  interests  not  in  business,  would 
prove  a  profitable  undertaking.  Such  a 
bank,  of  necessity,  would  have  no  active 
borrowing  accounts,  and  it  would  not  be 
engaged  in  trade,  as  the  word  goes.  Kather 
it  would  be  the  repository  or  the  surplus 
funds  of  certain  wealthy  interests,  who 
would  gladly  sacrifice  any  eves*  profit  re- 
turns in  exchange  for  the  certainty  that 
Urge  failures  would  not  affect  the  ItabUlly 
Of  funds.  In  other  word*  depositors  would 
not  have  to  worry  over  the  commercial  sit- 
,  »o  far  a*  the  safety  of  deposit,  was 


I  coucerned,  for  the  simple  reason  that  their  j  violation  of  their  obligation  la  as  criminal, 
hank  would  not  have  assumed  commercial  in  olio  sense,  as  acts  directed  against  the 
risks.  How  it  could  invest  its  funds  to  ad-  peace  of  a  community.  To  strengthen  re- 
i.intnge  will  no:  he  discussed  at  length  in  i  gard  for  the  law,  Congress  has  imposed 
this  article,  but  it  will  bo  admitted  that  !  severe  penalties  for  every  Infraction,  the 
there  are  numerous  channels  into  which  minimum  for  any  offense,  however  trivial 
inactive  wealth  could  he  turned  with  ptutit  or  technical,  bring  live  years  in  the  pesni- 
and  safety.  The  suviugs  bunks  are  already  tentiary.  It  stands  to  reason  that  injustice 
doing  this,  but  the  savings  hanks  are  limit-    some  times,  results  from  this  fart,  although, 

ed  in  their  scope,  and  are  not  designed  to   perhaps,  on  the  theory  of  the  greatest  g  I 

caro  for  large  accounts  against  which  to  the  greatest  number,  the  law  cannot  he- 
checks  may  be  drawn  freely.  The  trust  denounced  in  the  abstract.  Hut  it  will  bo 
•  -ouip.ini.*  have  already  usurped  the  func-  admitted  that  the  very  stringency  of  tho 
lion  of  curing  for  the  interests  of  wealthy  ,  hanking  law  puts  on  the  President  some 
litoplo  who  are  trot  in  Irnde,  and  they  make  ,  responsibility  in  moderating  pcnalti.-s  that 
it  a  point  to  impress  the  limitation  of  their  are  excessive.  Hence  the  Executive  is 
powers  upon  timid  depositors  who  are  seek-  placed  in  the  position  of  sotting  at  naught 
tag  safe  y.  Their  very  success  in  this  di  the  derisions  of  trial  courts.  As  a  matter 
ree  l  Ion  is  an  argument  in  favor  of  a  mm-  of  fact  the  judges  have  no  power  to  reduce 
trading  bank,  although  this  docs  not  mean    punishment  below  the  minimum  pr.-scribed 


that  it  is  conclusive.  As  an  abstruct  prin- 
ciple, the  argument  narrows  down  to  tin 
point  whether  retired  wealth,  so  to  speak 
is  justified  in  taking  the  risks  that  activt 
borrowers  assume  in  tho  choice  of  a  deposi- 
tory, no  matter  how  safe  the  latter  may 
be.  The  borrower  has  many  advantages 
to  offset  any  probable  risk;  the  inactive  de- 
positor has  nothing  to  gain  but  the  sense  of 
safety  and  Convenience,  and  every  thing 
elso  to  lose.  From  a  practical  standpoint 
the  question  will  be  settled  hy  the  decision 
of  capital  as  to  the  profits  which  might  be 
made  by  an  institution  entering  solely  to 
accounts  which  represented  large  balances 
and  required  no  favors.  It  would  not  be 
surprising  if  the  experiment  were  to  be  ut- 
femptisl  at  no  distant  day  in  some  of  the- 
laigcr  tiuau.-ial  centers. 


SuUO  prominence  has  been  given  to  an 
interview  with  James  S.  Kasliy-Smltli, 
pardon  attorney  in  the  Department  of  Jus- 
tice on  the  subject  of  pardons  granted  to 
violators  of  the  National  banking  laws. 
The  prrsiiit  Executive  has  been  charged 
with  a  weakness  for  commuting,  or  setting 
aside  sentences  imposed  on  bank  wreckers, 
and  the  Admiuist ration  may  be  excused  for 
making  an  indirect  defense  ot  its  record, 
especially  since  the  facts  and  figures  seem 
to  show  the  accusation  to  be  without  foun- 
dation. Deliberate  crimes  against  the 
banking  law  are  Hot  us  common  as  gene- 
rally snppos.*l.  Many  a  banker  has  gone 
to  jail  for  the  commission  of  acts  that  in 
ordinary  business  transactions  would  have 
liet-n  regarded  a*  mere  errors  of  judgment. 
We  are  not  defending  actions  which  result 
in  the  imposition  of  penalty.  The  law 
states  plainly  what  n  bank  may  or  may  not 
do.  and  then-fore  men  who  overstep  the 
bounds  deserve  little  sjnipathy.  They  arc 
placed  in  positions  of  absolute  trust,  and 


by  law,  however  plain  the  evidence  may  bo 
showing  absence  of  intent  to  de-fraud. 
These  cases  come  before  the  President  fre- 
quently, and  are  made  the  subject  of  care- 
ful Investigation.  If  it  can  be  proved  that 
punishment  ha*  been  excessive,  clemency  is 
usually  exercised,  although  the  proof  must 
bo  conclusive.  Not  a  few  purdous  have 
been  granted  on  proof  of  critical  ill  health, 
M  less  than  five  of  the  fifteen  uncondi- 
tional pardons  issued  by  tho  President  hav- 
ing been  solely  upon  this  ground.  In  other 
cases,  the  pardon  has  been  to  offset  long 
preliminary  imprisonment  incurred  while 
awaiting  trial.  The  Pardon  Attorney  fig- 
ures that,  counting  pardons  gnintcd.persons 
isinvictcd  of  violations  of  the  National 
'..linking  laws  serve  fully  ninety  per  cent,  of 
their  terms  of  imprisonim-nt,  which  s-tate- 
1  incut  ought  to  discourage  those  who  are 
'  held  in  check  merely  by  ftstir  of  the  law. 
There  is  a  great  deal  of  truth  in  the  Par.lon 
Attorney's  state-moot  that  "in  considering 
the-  question  of  Executive  clemency,  espe- 
cially in  a  particular  class  of  cases,  mere 
numbers  convey  little  me-utiing.  It  Is  really 
impossible  to  form  any  proper  judgment  in 
this  mutter  without  considering  each  ease 
as  it  is  prcsente-d  to  the  President." 

As  a  matter  of  interest  the  following 
comparative  statement  of  Executive  action 
on  applications  for  pardon  In  bank  cases 
covering  the  last  two  administrations  Is  ap- 
pended: 

Pres.  Cleveland.  Pres.  MeKinley. 

Mch.  4,  '93.  to  Mch.  4,  'SI.  to 

Mih.  3,  '97.  M.  h.  3,  "01. 

44   Total  cases  acted  on   60 

3   Applications  denied   24 

41     ...Total  acts  of  clemency...  36 

21   Pardone-d   15 

is   CoiuiiiiitisJ   12 

1    ....Pardoned,  civil  rights   5 

1    ..Commuted  and  civil  rights. .  4 
Percentage  of  CO  SOS.  favorably 

93,   acted  upon   tin*, 

Percentage  of  cu*»-s  pardoned 
4*<   in  full   2S«- 
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First  National  Gets  National  Bank  of 
Republic. 

Stockholders  of  the  National  Bank  of  the 
Republic  or  n.mv  York  km  been  recom- 
mended, through  a  circular  signed  by  nil 
the  directors  of  the  bank,  to  accept  the 
terms  of  the  offer  of  the  First  National  for 
their  stock.  The  stock  will  be  bought  b.v 
the  Jwrst  .National  at  $275  per  share,  or  one 
share  of  the  new  stork  of  (he  First  Nation- 
al will  be  exchanged  for  .  very  two  shares 
of  the  National  Bank  of  the  Heimblic.  The 
circular  states  that  such  a  proposition  has 
been  made  by  Ccorge  F.  Baker,  president 
of  the  Fir't  National,  provided  aharehold 
ers  owning  not  less  than  two-thirds  of  the 
stork  accept  and  deposit  said  stock  with  the 
Bank  of  the  ICepublie  by  August  1st. 

In  conclusion  the  circular  says:  "As 
members  of  the  board  of  directors  and  as 
individual  shareholders  we  have  assented, 
pending  your  aeceptanee.  in  order  that  all 
shareholders  may  have  the  privilege  of  par- 
tieipatitig  on  ciiual  terms  and  we  recom- 
mend ihe  acceptance  of  the  proposition  as 
advantageous." 

In  case  Ihe  purchase  is  inade  the  ollirers 
of  the  National  Bank  of  the  Republic  will, 
it  is  said,  be  given  executive  positions  with 
the  FifM  National.  The  purchase  will 
make  the  First  National  sole  owner  of  the 
building  at  the  corner  of  Wall  street  and 
Bn«4way,  probably  the  highest  priced 
piece  of  property  in  the  United  States 
which  the  iwu  banks  lion  own  jointly. 

The  increased  stock  of  the  First  Nation 
al  has  already  been  subscribed  and  paid 
ior,  the  price  not  being  announced.  Steven 
bundled  has  been  bid  for  this  stuck  on  the 
curb  "when  issued."  At  this  price  the 
rotal  valuation  of  the  stock,  in  a  inarko: 
MBM,  Will  be  ill  the  neighborhood  of  $70, 
000,000.  IJlMtatlOBa  for  the  obi  stock  have 
been  nominal  for  a  long  time,  but  taking 
the  ia«t  bii]  ligurc.  $i;,UU0,  ihe  market  value 
on  the  $500,000  capital  figures  out  $30,000,- 
000.  In  other  words,  by  the  issue  of  $9. 
600.000  new  stock,  the  fortunate  holders 
make  apparently  $30. 600,000  profit,  taking 
bid  prices  of  the  new  slock  as  a  basis.  If 
the  old  shares  ate  worth  $l'i,000,  they  will 
be  equivalent  in  the  exchange  to  20  shares 
of  new  stock,  at  $700.  or  $14,000.  These 
ligures  do  not  deal  with  intrinsic  value. 
They  arc  based  on  mere  market  quotations, 
but  serve  to  show  the  immensely  profitable 
operation  which  the  enlargement  of  capital 
means.  The  earning  power  of  the  First 
National  is  a  difficult  matter  to  estimate, 
since  the  bank  has  a  method  of  arbitrary 
increase  or  decrease  of  profits.  It  is  known, 
however,  that  between  September,  1S99, 
and  September,  1900.  270  per  cent,  of  capi- 
tal, or  $1,350,000  was  added  to  proAls.whilc 
between  that  period  and  April  21  last  anoth- 
er 100  percent,  was  added.  In  the  meantime 
the  defalcation  of  Clerk  Alvord  occurred. 

It  is  plain,  however,  that  the  bank  has  1  a 

earning,  either  through  operations,  or  rise 
of  securities  held,  at  least  200  per  cent,  of 
capital  per  year,  in  addition  to  paying  100 
per  cent,  dividends.  If  ouly  $1,000,000  of 
profits  is  distributed  to  stockholders  annu- 
ally, this  will  be  equivalent  to  10  p<T  cent, 
on  the  new  enpital.  and  at  700  the  income 
.yield  would  be  less  than  lVa  per  cent.  The 


yield  on  several  New  York  bank  stocks  is 
now  less  than  that. 

Some  comment  was  excited  last  week  by 
a  sale  at  auction  of  9  shares  of  National 
Bank  of  the  Republic  stork  at  $GO0  a  share, 
.is  against  291,  the  last  previous  sale  price. 
This  price,  iu  view  of  the  terms  outlined 
above,  is  extraordinary,  for  the  rcjsou  thai 
the  slock  is  valued  at  one-half  thut  of  m-s 
First  National  Mock— that  is  to  say.  oui~ 
half  of  700.  bid,  or  $350.  One  of  two  things 
is  certain:  Fither  the  curb  bid  price  on  new 
First  National  stock  is  too  low,  or  the  sale 
of  Republic  clock  was  loo  high.  It  tin- 
stock  is  cxrhntigcd  two  for  one,  and  put  on 
a  10  per  rent,  basis,  the  purchaser  of  ihe 
ltepublic  stock  at  $bO0  will  receive  an  lo- 

;  come  of  only  83-100  of  one  per  cent,  on  his 

'  investment. 

The  capital  increase  of  the  First  Nation 

>  al  has  already  become  effective,  the  bank 
reporting  to  the  clearing  house  Saturday. 
.Inly  27th,  capital  $10,000,000,  suiplus  $10, 
000.000.  and  undivided  profits  $1.096.S37. 

That  the  First  National  paid  its  stock 
holders  an  extra  dividend  of  several  mil- 
lions prior  to  enlarging  capital  is  here  made 
public  for  the  first  lime. 

WOULD  H\Yt  PAID  >.,.«,. 

First  National  Endentlv  Wanted  Control 
of  National  Bank  of  the  Republic. 

A  story  was  current  on  Wall  stris-l  last 
I  week  that  price  was  not  a  vital  considers 
I  tion  in  Ihe  purchase  of  National  Bank  of 
the  Republic  stock  by  the  First  National. 
I  I  he  QUOted  value  placed  on  ltepublic  stock 
.  by  the  First  National  was  $275,  but  it  Is 
Ulidciitood  that  $3011  would  be  offensl,  if 
|  ihe  neeessary  majority  of  ihe  shares  could 
not   In-  obtained  otherwise.     Reports  are 
that  the  First  National  held  control  of  the 
slock  before  making  the  offer,  but  at  any 
rate  if   the  control  was  not  certain,  the 


Seventh  National  to  Reorganize. 

The  directors  of  the  Seventh  National  of 
New  York  have  decided  to  reorganize  the 
bank  with  a  much  larger  capital.  This 
will  result  in  the  depositors  getting  the 
full  amount  of  their  claims.  It  is  pTO- 
is.s.sl  to  issue  new  slock  to  the  aniOTnt 
of  $2,000,000.  present  stockholder*  being 
given  an  opportunity  to  subscribe  tar  new 
shun  s  at  $130.  The  plan  adopted  by  the 
directors  is  as  follows: 

(1.1  The  cash  proceeds  of  the  assess- 
ment upon  the  existing  stock  and  of  the 
ssle  of  Ihe  new  stock  herein  referred  to 
will,  it  is  contemplated,  more  than  pro- 
vide ample  tiieguis  with  which  lo  pay  all 
obligations  of  the  bank;  restore  it  lo  sol- 
vency ami  full  credit,  and  place  it  on  a 
stronger  basis  than  at  any  previous  period 
of  its  long  existence. 

42.1  Kxlsliag  sioekhohlcrs  of  ibe  bank 

lo  lie  obligated  io  comply  with  tka  tiaaaa 

tin-ill  made  ii|m.ii  their  holdings  by  the 
I  I'oinpi roller  of  the  Cunvucy,  under  the 
|  National  Bank  Act. 

(3.1  The  capital  stork  of  Ihe  bank  to  be 
Increased  from  $."»00,000  to  $2,500,000:  said 
new  and  additional  sloek,  lo  be  sold  at 
$130  piT  share;  Ihe  existing  stockholders 
being  first  offered  the  piivilcge  of  purehnse. 

It.l  Messrs.  Rd ward  It.  Thomas,  Edwin 
fiOUkL  William  Nelson  Cromwell,  Frank 
■  Ray,  William  II  Taylor,  and  F.dmond  K. 
Stalls,  are  constituted  a  committee  of  sub- 

pienary  power  to  fully  con 


strikers,  with 
stimulate  this  1 

l."i  I  The  new 


board  of  ilins  iors  and  cx- 


eetllive  ottieers  to  I 
in  amount  of  ihe 
meeting  to  l»e  call, 
the  present  direett 
alely   to  place  th 


t*  selected  by  a  majority 
oibseribers  hereto  at  a 
1  by  tka  committee  and 
rs  and  officers  immedi- 
ir  resignations  in  the 


ell  fo 


carrying 


First  National  WOliM  not  let  $25  difference 
per  share  slop  the  deal. 


Change  of  Title. 

At  a  speeial  meeting  of  the  dirts-tors  of 
the  Oouu-stlc  Fxrhange  National  held  July 
23.  the  title  of  the  institution  was  changed 
to  the  Commercial  National,  and  the  Comp 
nolle,  hi.-  appfotci  tin  1  lio  The  bank 
is  lilting  up  new  quarters  at  Ihe  corner  of 
Broadway  am  1  lteade  stre.-t.  into  which 
it  will  move  August  1st. 

\\  i  mm  Si  billion.  r»n.  ■  >  ■•!:  i.u..-iii  '•[ 
the  Board  of  Directors  of  the  Baltimore 
and  Ohio  and  a  member  of  the  firm  of 
Speyer  &  Co..  will,  it  is  said,  organise  a 
new  banking  house  in  Wall  street  within  a 
Tew  weeks,  and  assume  the  active  man 
ngement, 

Bunk  of  Manhattan  Company  stock  sold 
at  unction  last  week  at  333*4.  or  19  points 
above  the  last  previous  public  sale.  The 

ink  pu  I  D  per  cent,  dividi  nd  ;  annually, 
so  that  the  income  yield  at  the  last  sale 
price  is  about  3  per  rent. 

Twenty  three  shares  of  First  National 
of  1'alerson.  N.  J.,  sold  at  auction  in  New- 
York  City  last  week  at  150.  This  is  a  high 
price,  but  certainly  justified  if  the  earnings 
of  the  bank  are  taken  in:o  consideration. 


baud-  of  Mr.  Cmmwi 
,  out  this  plan. 

16.)  This  plan  shall  be  binding  upon  all 
■  subscribers  when  subscriptions  satisfactory 

lo  (he  committee  shall  be  made  to  the 

amount  of  ninety  per  centum  of  such  new 
!  and  additional  stock:  and  when  said  as- 
1  ■rssniwnl  upon  existing  stock  shall  be  paid 
I  to  the  amount  of  eighty  per  centum  thereof. 

(7.)  Payments  under  the  subjoined  aub- 
|  tcriptloa  shall  be  made  to  the  committee 

upon  its  call  ten  days'  notice  being  given 

thereof. 

Whelher  the  reorganization  will  result 
in  the  abandonment  of  the  present  investi- 
gation into  the  affairs  of  the  bank  is  not 
known.  The  County  (irand  Jury  had  sev- 
eral of  the  officers  and  directors  before  It 
last  week. 

Chances  Clearing  Agents, 

Another  step  in  Ihe  establishment  of  a 
community  of  interest  between  the  Third 
National  and  the  Commercial  Trust  Com- 
pany, of  Jersey  City,  and  the  United  St  a  tea 
Mortgage  and  Trust  Company  and  the  Na- 
tional Bank  of  Commerce  of  New  York, 
has  taken  place,  the  Third  National  having 
changed  its  clearing  agent  from  the  Pbenis 
National  to  the  National  Bank  of  Com- 
merce. Yice -President  Robert  S.  Ross,  of 
fhe  Commercial  Trust  Company,  who  is  a 
director  in  the  Third  National,  was  largely 
instrumental  in  establishing  the  new  rela- 
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CAPITAL  REQUIRED  IN  FOREIGN  EXCHANGE. 


Number  VIIL 


An  impression  doubtless 
bank*  generally  that  much 
tial  for  the  suci-essful  i 
foreign  exchange  business, 
those  banking  iustitutioc 


prevails  among 

•apital  is  essen- 
[jnduct  of  the 
anil  hence  thai 
which  have  onl.v 


sufficient  capita!  f»r  their  domestic  require- 
ments should  refrain  from  attempts  to  en- 
gage in  foreign  exchange  operations.  The 
annum!  of  capital  tthirh  is  required  fur  cou- 


which  the  original  maker  of  the  draft  or  the 
person  to  whom  it  may  he  mid  may,  at  his 
convenience,  draw.  It  will  he  observed 
that  the  outlay  reunited  lor  Mich  a  tranaac 
lion  as  the  purchase  of  a  commercial  bill 
ilrawu  againsi  an  exported  commodity  de- 
pend* upon  the  value  or  this  particular  con- 
signment, and  as  sorb,  shipments  are  of 
various  quantities  and  values  the  buyer  of 


ducting  business  in  foreign  exchange  de-  the  bill  ha-  a  wide  range  for  selection, 
pends,  of  course,  upon  the  extent  to  which  Ordinarily  the  commercial  bill  drawn 
the  banker  becomes  committed,  through  his  against  the  commodity  is  paid  within  ninety 
efforts  to  compete  with  rival  houses  in  con-  day*  from  the  date  of  the  (shipment.  The 
tracts  incidental  to,  though  not  ni-cessarily  transaction  may  then  be  closed  by  the  pur- 
•  part  of  the  business  of  operating  in  chaser  of  the  bill,  who  may  sell  the  draft 
foreign  exchange.  For  example.  It  may  he  which  is  made  again*!  the  credit  which  has 
advantageous  to  a  banker  to  deal  largely  in  resulted  from  the  payment  of  the  commer- 
•pes-ulative  transactions  in  stocks  or  bond-  cial  draft;  or  the  purchaser  of  the  bill  may 
through  the  cable  or  through  other  cx  await  returns  from  the  draft  which  he 
change  drafts,  thus  conducting  w  hat  is  makes  against  his  credit.  in  the  latter  case 
known  as  an  arbitrage  business,  which  may  the  final  closing  of  the  transact  ion  will 
at  limes  require  the  use  of  a  large  amount  probably  require  an  additional  thirty  days, 
of  capital.  Or  there  may  be  occasions  It  should  be  noted,  however,  that  if  at  any 
wben  he  will  have  opportunities  to  partici-  time  between  the  acceptance  of  the  eom- 
pate  in  the  negotiations  of  entirely  new  *c  merciat  bill  and  its  payment,  the  purchaser 
enrities  or  those  which  have  not  been  or  the  draft  should  desire  for  any  reason  to 
placed  either  upon  the  domestic  or  Ihe  dose  the  transaction  he  can  dispose  of  his 
rorelgn  markets,  ami  while  awaiting  Ihc  claim  in  the  market  and  almost  always  at 
<ligc»tiou  of  these  properties  he  will  be  re-  a  profit,  for  oa  the  bill  approaches  maturity 
q aired  to  tie  up  a  certoin  amount  of  his  it  appreciates  in  value.  The  capital  re- 
capital.  If  such  capital  were  not  large  this  quired  for  an  operation  in  exchange  such  as 
temporary  employment  of  it  might  embar- 
rass other  operation*.  Such  case*,  how- 
ever, are  exceptional,  and  out  of  the  great 
number  of  exchange  houses  in  this  country 
which  handle  foreign  bills,  comparatively 
few  indulge  in  operations  of  this  magni- 
tude. Indeed,  by  far  the  great  majority  of 
these  bankers  limit  their  business  to  buying 
and  selling  of  exchange  against  commodi- 
ties nod  to  operations  incidental  thereto. 
There  may  be  limes  when  exchange 
which  has  originated  in  the  above  noted 
arbitrage  or  o:ber  operations  will  be  traded 

in  by  the  smaller  houses,  but  such  trading  ^  ^        „„„,,  of  eommcTcirt  popcr.  both 

does  not  .nvolve  any  increased  capital  bo-  of  whk.h       rjUioM  „r„  „f  ^  fnmmr 

yond  the  amount  required  for  other  ex-  )o  ,n  |)u.  ^  of  ,im(>  ](>a^  o„ 

change  transactions.    Generally  speaking  colu,t.r(ll>  ,„„,  <(f  ltmvU^  of  emmtttM 

w,th  comparatively  small  capital  papor,  how,.v,.r,  tn,  trausa<.,ious  must  run 

!^l":..W.''.„_f.'  »o  maturity,  while  in  the  case  of  the  pur- 
chase of  a  bill  of  exchange  the  draft  can  be 
realized  upon  at  any  time  after  iicceptunce. 
In  addition  to  the  operation*  in  exchange 
above  described  there  are  others,  which 

,  have  recently  been  referred  to  in  this  series, 
through  ref  etwees.  uWh»t  js  meant^by  the   ^.^  oper,tion,  may  ,,,„„.„.  fol|ow  thp  ^ 

tablishment  of  the  credits  resulting  from 
the  purchase  of  commercial  bills  of  ex- 
change. The  long  bill,  which  may  be  drawn 


is  here  described,  is  liinitable. 

by  the  amount  of  the  transaction. 
HOW  PBOCRBD8  CAN  BE  APPLIED. 
The  proceeds  of  the  bill  can,  if  desired,  be 
promptly  drawn  for  and  reinvested  in  an- 
other transaction  of  a  similar  character, 
and  thus,  during  Ihe  export  season,  a  num- 
ber of  profitable  turns  may  bo  made  with- 
out requiring  any  greater  amount  of  capital 
1  than  was  m«cessary  for  the  initial  transac- 
tion. It  will  Im-  observed  also  that  the  pro- 
cess of  trading  in  exchange  is  very  similar 
to  that  employed  in  making  time  loans  or 


but  having 
foreign  correspondents,  are  quite  successful 
in  the  foreign  exchange  business.  By 
credits  we  do  not  mean  the  standing  or 
reputation  of  the  house,  based  upon  bu&i- 
connection  or  influence  or  established 


term  credits  is  cash  or  the  proceeds  of  I 
operation*  in  exchange  drafts,  which  cash, 
until  withdrawn,  is  at  the  disposal  of  the 
house  represented  by  the  bill  whose  func 
tion  has  terminated  in  its  payment. 
Ii.vsis  OF  A  COMMERCIAL  BILL. 
As  was  explaiued  in  No.  III.  of  this 
series  of  articles  on  exchange,  the  basis  for 
a  commercial  bill  of  exchange  i*  a  commer- 
cial transaction  of  an  international  charac- 
ter, which  tran«actlon  consists  in  the  pur- 
chase of  commodities  in  one  country  for  ex- 
port to  another  country;  and  the  exchange 
draft  represents  the  money  value  which  is 
due  the  e\|M>rter  of  the  commodities.  The 
draft  cither  accompanies  or  closely  follows 
the  shipment  of  the  commodities,  and  when 
the  draft,  after  being  accepted,  is  eventu 


against  the  credit,  can  br  loaned  against 
collateral,  thus  making  a  sterling  loan.  If. 
instead  of  a  long,  a  short  bill  should  be 
drawn  against  the  credit,  it  can  be  sold 
either  to  remitters  or  to  parties  who  may 
need  exchange  for  other  purposes.  Indeed, 
with  credits  established  in  the  manner  indi- 
cated, they  may  be  used  in  various  profit- 
able ways,  and  bank*  engaging  in  the  busi- 
ness will  soon  find  opportunities  for  thus 
employing  their  capital,  greatly  to  their  ad 
vanlage. 

HANK  I'KOKITt*  MAV  UK  I NCRKAKKD 
The  last  annual  report  of  the  Comptroller 


ally  paid  the  proceeds  form  a  credit  against  .  of  the  Currency  showed  that  of  1,659  stale 


banks  reporting  that  information,  having 
a    total    capital    of    (101,865,744,  paid 

$8,282,208.  or  an  average  of  8.13  per 
cent,  in  dividends  during  the  fiscal  year 
■■ndiug  June  .10,  19U0.  The  186  loan  and 
trust  companies,  from  which  reports  were 
n  i  in  i  il,  i  il  an  n  i  -l  ige  ol  9.1  G  pet  cent, 
dividends  on  $76,739,241  capital.  The  3,587 
national  bank*,  having  an  aggregate  capital 
of  $604,7f>6.riO*i,  paid  an  average  of  4.01  per 
cent,  dividends  to  capital.  Here  we  have 
ihe  re  rd  ol  5.436  I  inking  institution!  bj 
ihe  United  Stales,  with  a  total  capital  of 
I7S3.351.490.  dividing  between  9.56  and  4.01 
per  cent,  among  their  stockholders,  and  the 
most  striking  feature  of  the  statement  il 
that  the  dividends  were  greatest,  outside 
rhe  principal  cities,  in  the  most  sparsely  set- 
tled slates.  Considering  the  fact  that  dur- 
ing many  mouths  of  the  year  country  bank 

I  balances  earn  scarcely  anything  at  home, 
it  is  not  surprising  that  Ihe  dividend  re- 
turns of  the  majority  of  national  banks 
should  be  so  meagre.  In  those  periods  of 
the  year  when  crops  are  growing,  institu- 
tions in  the  interior  transfer  more  or  less 
of  their  locally  unemployed  balances  to  re- 
serve centres,  where  a  nominal  rate  of  in- 
leresl  i  -  paid  1  liese  are  the  s<  n  *  t  -  M  0*1 
tentative  operation*  in  foreign  exchange 
can  be  made  by  such  country  banks,  and  in 
this  way  a  profit  can  be  extracted  from  the 
transaction,  which  gain,  though  it  moy  be 
small,  will  at  least  go  a  little  way  toward 
increasing  the  aggregate  dividend  return  to 
stockholders  of  the  institution, 
this  advantage  there  will  be  the  < 
acquired  in  handling  foreign  exchange,  and 
an  incentive  on  the  part  of  the  bank's 
manager*  to  seek  opportunities  for  opera- 
tions in  exchange  drafts.  The  results  or  a 
single  season's  transactions  in  this  new  lino 

|  of  business  would  doubtless  prove  so  satis- 
factory that  it  would  be  made  an  important 
department  of  the  bank.  That  banks  in  the 
interior  are  gradually  engaging  in  the  more 
simple  forms  of  the  foreign  exchange  busi- 
ness, buying  ami  selling  drafts  and  issuing 
letters  of  credit,  is  shown  by  the  announce- 
ments which  many  of  them  are  making  to 
patrons  in  their  advertisements,  and  it  is 
probable  that  during  the  current  export  sea- 
son the  number  of  these  banks,  especially 
those  which  are  located  in  the  cotton  and 
grain  section*  of  the  country,  will  increase. 
It  is  noteworthy  that  the  thirty-six  Cana- 
dian banks,  nearly  all  of  which  do  a  foreign 
exchange  business  through  their  branches 
in  the  Dominion  and  in*  New  York,  last 
year  paid  an  average  or  7.38  per  cent,  divi- 
dends on  $65,784,772  capital,  and  this,  too, 
notwithstanding  the  fact  that  the  principal 
branches  of  the  banks  were  in  direct  com- 
petition with  the  most  progressive  of  the 
New  York  foreign  exchange  houses.  If  the 
Canadian  banks  could  achieve  these  divi- 
dend results  under  such  conditions  with  less 
than  10  per  cent,  of  the  capital  of  the  na- 
tional banks  in  this  country,  it  would  seem 
possible  that  with  the  broader  Held  which 
our  banks  occupy  they  could  make  an  Im- 
portant addition,  through  th.  foreign  ex- 
change business,  to  the  dividends  which 
they  now  earn. 
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THE  POSITION  OF  ROCK  ISLAND. 


St.  Paul,  Atchison.  Wisconsin  Central. 
Chicago,  Croat  Western  and  I  lock  Island 
arc  the  only  western  roads  which  arc  - 
closely  affiliated  with  one  or  the  other  of 
the  western  railroad  groups,  and  which  »ttt! 
retain  to  a  great  extent  their  independence. 
The  position  of  the  St.  Paul  road  was  tally 
discussed  in  the  last  issue  ol  "The  !  ■  Ml 
ricr."  The  fuels  there  set  forth  urc  of  the 
greatest  importance.  It  ihis  system  ,.ro 
poses  to  carry  out  its  intention  of  building 
to  the  coast,  the  effect  upon  traffic  relations 
of  the  western  roads  will  he  widespread. 
There  is  but  little  doubt  that  every  po-.-ibl<- 
overture  will  be  made  to  restrain  St.  Paui 
from  carrying  00l  such  an  extensive  under- 
taking,  and  in  view  of  the  conservative 
counsels  tiint  have  always  guided  the  roan 
agement,  it  would  Men  that  any  fairly  rea- 
sonable proposition  would  be  acccplabl". 
The  position  of  Atchison  was  also  outlined 
In  the  same  issue.  This  road  still  retains 
its  independence,  hut  through  purchase  of 
ato-k  it  has  become  closely  idoniili.-I  wiih 
the  I'ennsylvania  Railroad.  The  position 
of  Wisconsin  t'eirtral  and  Chicago  Great 

Western  are  somewhat  anomalous,  but  the 

consensus  of  Opinion  is  that  these  loadf 
will  Ih>  brought  eventually,  one  way  or  an 
other,  into  harmony  with  the  other  weslirn 
systems. 

The  position  of  the  Chicago,  ltock  Islard 
&  Pacific  Railroad  is  nt  the  present  time  an 
especial  problematical  factor  In  the  w •  stein 
situation  About  three  months  ago  the 
stock  of  this  road  began  advancing  rapidly. 
Last  summer  It  was  quoted  only  a  few 
points  above  par.  Its  advance  to  around 
12.1  was  owing  to  the  general  rise  in  :he 
rest  of  the  market,  and  no  *|Hi-lal  signifi- 
cance was  attached  to  It.  Uut  three  month* 
ago  Dock  Island  lu-gnn  advancing,  and  con- 
tinued steadily  to  do  so  in  the  face  of  a 
stationary,  and  in  some  Instances,  a  reac- 
tionary tendency  in  the  rest  of  the  market. 
At  first  the  buying  was  attributed  to  an 
attempt  on  the  part  of  another  road  to  se 
cure  control  of  the  company.  It  wa%  also 
said  th:it  I!o.  k  Island  had  extensive  plans 
under  consideration,  one  of  which  was  an 
extension  of  its  line  to  El  Paso,  to  connect 
there  with  the  Mexican  Central.  The  stock, 
at  any  rate,  was  soon  selling  above  170. 

At  that  lime  "The  Financier"  stat.il  that 
the  stuck  was  selling 


■'.t'n 


..illcsl 


Northern  P 

larg.  -t   int.  re-Is  in  -V  ] 
in.uy    with    csich  oilier, 
out  of  lli«*  way  ii  can  In- 
uiy  exleu>do4i  of  import- 
Itnrfc  U'.aiid  will  be 
-  li.ng  .is  this  road  con 
Any  extension  of  i:- 
juld  interfere  seriously 
Atchison  interests,  and 
■nose  them  to  retaliate 
ami's  territory.  As  the 
i  in  the  country  appear 
n  a  policy  of  general 
is  highly  probable  that 
langeroiis  possibilities  will  be 
isl  by  the  accomplishment  of  a  cura- 
re agreement  lhat  will  completely  1 
andition  that  exists  in 
■nt  time.    We  have  an 
believing  that  such  a 


settlement  or  Mi 

ha-.  In  ght  thi 

country  mtO  liarno. 
With  thi-  contest  oi 
said  safely  th.il  an; 
ance  under'  ikcn  h> 

s  hjnronaly  opposed  i 

lillUCH  iude|M<lldelit. 
system  to  Kl  Paso  w 
with  the  i  ion  Id  and 
undoubtedly  would 
by  invading  Kock  Is 
very  largest  interest 
(o  have  agreed  upi 
division  Of  traffic,  it 
all  of  th 

cillllillllL 
prcli.n 

clear  the  unsettled  t 
(lie  west  at  the  pres 
excellent  source  for 
far-reaching  plan  is  now  being  considered. 

The  annual  report  of  the  Hock  Island 
ltailrond  for  the  year  ending  March  31, 
1901.  has  recently  been  issued.  The  income 
account,  compared  with  that  of  the  pre- 
vious year,  was  as  follows: 

1901.  1WI0. 
....$25.3sj.6as  |22..;r,(;.iiui 


of  railway  corporations  whose  lim-s  connect 
with  or  form  extensions  of  the  linos  of  this 
company,  and  of  constructing  second  track 
and  other  permanent  betterments  of  its 
present  lines,  and  of  purchasing  equipment 
for  use  .in  its  line."  Tills  raises  the  capital 
of  Hock  Island  to  $60,000,000.  The  change* 
«.f  the  capital  stock  of  this  company  since 
Us  formation  In  1880.  have  been  compara- 
tively few  as  show  u  by  the  following  table: 


V  en  r. 

ISM1 

1SS7 

1M1 

Thi 


Bgpciieea  — 


Other  income. 


[7,166,0M  JOh2,450 

Tr7ottu.it 

701.410 


•M99.G02 
701.179 

$x.90o.98i 
:t.so:t.!ou 


$8,369,594 

■i.'M\;  r.  12 


Total  income  . . 
Interest  A:  rentals. 

Balance  "$5.0»7.017  $4.4«7.0«2 

Prom  this  it  appeal-  lhat  ltock  Island 
earned  8.9  per  cent  upon  its  $.10,000,000  of 
capital  in  1900  and  10.1  per  .cut  in  1ML 
An  analysis  of  its  maintenance  expendi- 
tures during  these  two  years  gives  the  fol- 
lowing result.:  ml  19(MV 

Ann  I  spent  per  locomtive. . $1.64:5  $l.'--'j 

Amount  spent  per  pas.  car...  S21  943 
Amount  speut  per  freight  car.  78  6S 
Amount  spent  track  per  mile.  1.20-1  1.012 

Total   -*3.743  $3,242 

From  this  it  l»  seen  that  Rock  Island's 
maintenance  expenditure  was  $501  per  item 
more  line  ral  In  1901  than  during  the  pre- 
vious year.  Rock  I -land  w  ill  not  require  on 
an  average  over  $900  per  mile  for  mainten- 
ance of  way.  In  Ihis  one  item,  therefore, 
is  an  overcharge  of  $300  per  mile,  or 


Capital  stock. 

 $41,960,000 

  46.1.1*1.000 

  50,000.000 

  60.000.000 

increase  in  capital  stock,  together 
w  ith  the  damage  to  the  crops  along  its  line 
rais.-s  the  question  of  earnings  for  its  pres- 
ent liscal  year,  and  the  permanency  of  the 
present  dividend.  As  far  as  the  volume  of 
earnings  shown  at  the  close  of  the  current 
liscal  year  are  concerned,  it  is  too  early  to 
even  conjecture.  Hut  then-  ncc-d  be  little 
f.sir  in  regard  to  the  road's  ability  to  con- 
tinue the  present  dividend  rate.  To  pay  the 
5  per  cent,  upon  the  $10,000,000  of  new 
slock  w  ill  require  on  ly  $.100,000.  or  less  than 
one-third  the  excess  I  pant  in  iiiuiiilenance 
during  the  last  fiscal  year. 

In  the  matter  of  refunding  theft  is  also 
the  possibility  of  a  large  saving.  The  ays- 
lem  baa  outstanding  $12,100,000  6  per  cent, 
mortgage  bond*.  If  these  bonds  were  re- 
funded by  an  issue  of  general  4"s.  there 
would  be  an  annual  saving  of  $3.10,000, 
which  is  in  itself  equal  to  :S>i  per  cent  upon 
the  new  stock  recently  issued. 


.  then  .......  -  — 

lue  Sio.-K  .wis  rti-in»i„  considerably  above  j  a  t„ta]  overcharge  of  $1,150,000.    In  its  cx- 
whal  't  was  conceivably  worth,  Intrinsical-  ' 
ly.  That  this  opinion  was  correct  is  shown 
in  the  fact  that  the  shares  of  the 


penditnres  upon  its  locomotives  there  Is 
easily  an  overcharge  above  normal  main- 
tenance of  $250,000.  In  the  amount  spent 
upon  freight  and  pa— -ngcf  cars  there  i» 
also  an  approximate  overcharge  of  about 
$200,000.  When  summarised  we  have  the 
following: 

Kv.—  main;.  !,  nice  way  $l.l.>0.00li 

Kxccss  |.„  ..motives   2..0.000 

Excess  pas.  and  freight  ears   WQ.H0 

Total   $1,600,000 

This  is  in  itself  equal  to  over  3  per  cent, 
upon  the  $50,000,000  capital  outstanding 
during  its  last  Bam]  year.  Rock  Island  in 
reality  tamed  between  13  and  15  per  cent, 
upon  it«  capital. 

Since  the  close  of  il-  la«t  fi-cal  year  Rod. 
Island  has  Increases!  its  capital  stock  by 
$10,000,000  "for  the  purpose  of  ronstructiug 
extensions  of  the  lines  of  this  company, 
low  In  progress  or  hereafter  to  be  built,  ami 


Railroad  Karntui;-. 

The  second  week  of  the  new  fiscal  year 
shows  a  niosi  Haltering  increase  in  railroad 
earnings  over  the  same  week  uf  the  previ- 
ous year.  The  increase  is  equal  to  nearly 
$1,000,000.  and  the  percentage  of  increase 
is  11.16  per  cent.  Last  year  the  increase 
for  this  week  was  7.41  per  cent.,  ami  for 
the  previous  year  was  16.50  per  cent.  Mur- 
ing these  three  years,  therefore,  the  earn- 
ings of  the  railroads  of  the  country  increas- 
ed for  this  week  36.07  per  cent.  Of  the 
61  roads  reporting  to  "The  Financier"  for 
ibe  second  week  in  July.  .10  show  increases 
■and  11  show  decreases.  The  gross  earn- 
ings reported  for  the  various  weeks  of  1901, 
and  the  percentage  of  increases  over  the 
previous  year  are  as  follow: 

Inc.     Per  Ct. 


pnny  nre  now  selling  around  140— a  drop  of 
thirty  points,  and  instead  of  being  quoted 
above  the  price  *of  Pennsylvania,  with 
which  it  was  then  compared,  it  is  now  sell- 
ing below  it. 

The  advance  in  ltock  Island  appears  to 
have  been  due  partly  to  the  "rights."  which 
were  recently  given  the  stockholders,  but 
to  a  greater  extent  was  due  to  buying  by 
gome  western  interest*  who  desired  to  se- 
cure control  of  the  road.  Whether  they 
have  succeeded  is  not  known. 

At  the  present  time  Hock  Island  appears 
to  be  the  only  large  system  which  is  not 
directly  controlled  by  the  same  interests 
who  have  the  deciding  voice  in  the  policy  of 
the  large  railroad  systems  of  the  country. 

In  view  of  this  fact  the  position  of  the  roail  I  now  in  progress  or  hereafter  .o  lie  omit,  ami  --  rnar|s  i«t  week  .lolv. 
Is  of  the  very  greatest  importance.    The  j  of  acquiring  the  BtocJt  or  securities,  or  both.  |  61  roads  2d  week  .Inly.. 


67  roads  1st  week  Jan. . .  $731,R11 
(0  roads  2d  creek  Jan..  707.su 

60  roads  3rd  wi-ck  .Ian..  617.644 
i  60  roads  4th  week  Jan..  1.312.329 

62  roods  1st  week  Feb..  55.1.855 

61  road-  2d  week  Feb...  593.21.1 
1,4  roads  3rd  week  Feb,.  861.007 

62  roads  4lh  week  Feb..  1.186.732 
62  road-  1st  week  March  1.008.MO 
64  road-  2nd  week  March  753.500 
.14  roads  3rd  week  March  R17.S94 
60  road«  4th  week  March  496.760 
60  n.nds  l«t  week  April. .  440,320 
60  roads  2nd  week  April.  620.130 

60  roads  3rd  week  April.  610.232 
fil  roads  4th  week  April.  1.362.870 

162  ronds  1«t  week  Mny..  782.900 

61  ronds  2d  week  May..  862.789 

62  ronds  3d  week  Mnv..  836.760 
64  ronds  4rh  week  May.  1.2S9.6.14 
62  road*  1«t  week  June.. 


60  roads  2nd  week  June. 
60  ronds  3rd  week  June. 
60  mads  4th  week  June. . 


S4S.670 
700.560 
780.860 
390.782 
64fi.3«0 
972.080 


9.57 

r  sr. 

759 
1029 

6.72 
7.12 
10.10 
U  04 
12  75 

8  3S 
10.60 

3.94 
5.16 
7.2! 

tM 

xlTo 

10.2S 
HI  17 

9  48 
7  sO 
8.32 
4.46 
7.92 

11  09 
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LEGAL  DECISIONS  OF  INTEREST  TO  BANKS. 


•  AIMiAL  RTIH'K   AMI   I>l  V  ll>l\l>». 

A  Mock  :>--4-Mnout  levied,  lull  not  col- 
lected, anal  u-.t  yet  dm-,  whin  the  iiilj.i. liga- 
tion of  in>'<:ii-n>->  was  mailt'  under  the  bank 
coiiiini-^i-iii'r-'  art,  was  set  aside  ny  thi- 
iidjiidi.  .itmu;  and  tbe  levy  cannot  be  er- 
ror, nl.  as  a  call  for  lb.-  payment  <>f  unpaid 
-iil'-.  rl|»ti--ii«.  by  tin-  bank  commissioners, 
tli<>  .-.mi  mi- -oners  bad  no  authority 
»..r  c.nild  tho  directors  not  as  tr  us  tin's  nude, 
the  statute  l«  I. hi-  such  adjudication  »n» 
made.  Hunk  of  National  City  v.  Jvhns'.uu. 
US  Par.  Hep.  iCal)  :ts;t. 

s  r>M'KIK>14>KKX 
The  fact  at  an  assessment  b.v  tht-  comp- 
troller upon  I  In-  stiM'kholdiT*  of  n  national 

..in-  .|...  -  ;„.i   :••••*•  -II.  It  -.;...-'„  Ii  •  ill  - 

Ma  to  tile  validity  of  Ihr  debts  to  pay  whitb 
I  Ik*  ii— »cs%incnt  is  made,  and  they  are  on- 
lilled  to  llu-ir  day  in  court  upon  that  que*, 
lion  before  bring  required  to  pay  then*«css- 
luent  in  nu  action  against  tlii'tn  by  tin-  le 
eriTt-r.  Where  the  defendants  in  such  an 
.ii  limi  n»«crt  tin  invalidity  of  a  judgii  cnt 
against  tin-  bmik  which  is  the  basis  of  ,he 
nanewaanenl,  tin-  n|it>ro|iriati-  procedure 
would  seem  to  be  for  'Iii-iii  to  lilt-  n  bill  in 
equity  to  determine  the  validity  of  such 
j 1 1 ■  1  ir 1 1 1 ■  lit,  nnd  |o  i-ii join  tlio  a •  ( ion  agiin-l 
them  giving  bnud  lor  tin-  payment  of  tin* 
judgment  then-ill  in  case  tin-  iujiini'tioii 
should  Ik-  dissolved  after  bearing.  Mo**  vs. 
Whita-I.  HIS  l  ed   Hep.  If.  gj  579. 


Frandnli  ir  n  iin-iuihilioni  by  ivhich  n 
p.r-ili  i»  iudili-cd  to  boon.,  n  stockholder 
of  a  iiiitinu.i!  bank  ...ny  ilino  no  defcn«c  in 

an  action  at  Inn  b>  a  r  ivcr  of  the  '.-auk 

to  enforce  lJic  statutory  liability  of  the 
stockholders,  as  (hi-  defense  is  of  tin  equit 
able  nature,  and  must  be  amUTted,  if  at  all. 
in  equity,  l.aiigiry  vs.'  Walla-.',  tl  8tlli 
•  •t.  Hep.  il-.  S.)  l»78. 

nmrKHK  \Mi  MIMXTft. 
Tin-  officers  of  n  nation. i'  bank  have  n>> 
I Kiwer  to  incur  a  liability  on  the  pari  of 
such  bank  after  it  has  gone  into  liquid* lion, 
which  will  I..-  binding  upon  the  sharehold- 
ers, and  a  judgment  on  n  liability  an 
created,  rond.t.sl  against  the  bank  b>  colli! 
-ion  of  the  orlii-cr*.  is  not  conclusive  on  the 
«h an  holders.  Mo-s.  vs.  Whit*.  I,  108  1- Yd, 
Ht-p.  (t'.H.)  579. 

IVrtiil.VKVi'V  AM»  l»ISSOl.l"l'li>N. 
A  us  .  iter  of  a  national  bank  is  mil  liable 
'or  dninag.-s  sii«iaitnsl  l.y  a  person  on  ac- 
count of  the  fraud  pr.nti-..l  upon  him  Ii., 
the  bank  and  its  officer*  in  indiiciiiK  liiin  to 
purchase  stock,  l.anliy  vs.  Wallace.  21 
Sup.  Ct.  lien  It*.  R.IOTB. 


n-X.'TloXjt  AMI  UKAMNOS 
Where  all  of  the  director*  of  a  curpoln 
lion  were  present  at  a  meeting,  which  wa« 
■djonrned,  hut  there  was  uothliiK  to  show 
That  all  the  director*  nere  present  at  the 

hr«l  n  tins,  when  that  meeting  was  ad 

jouriicil.  and  no  other  notice  of  the  second 
meeting  am*  given,  and  all  were  not  prevent 
at  the  ndlourtieil  meeting,  a  resolution 
pa««xl  at  the  latter  mis'llug  to  proceed  by 
action  foi  the  ■  olleclion  of  nil  a**c**mo!i: 
«n  stock,  which  wa«  business  which  could 
not  have  Imi-ii  lawfully  tr  ansa,  led  at  the 
former  misting.  w.i«  invalid.  Hank  of  Na- 
tional City  vs  Johnston.  65  Pac.  H.p.  (Call 
383. 


The  ilhttjalit]  of  a  purchase  by  a  national 
bank  of  its  own  stock  docs  not  relieve  MM; 
who  subsequently  buys  it  from  the  bank 
from  liability  us  stockholder.  I.antry  vs. 
Wallace,  tl  Sup.  O.  Hep.  (U.  S.|  878. 

nKI'liXITX. 
Where  a  dc|iosit  in  bank,  made  by  an 
insolvent  debtor,  was  applied  by  the  bank 
to  the  payment  of  a  note  it  held  against  the 
depositor,  in  order  to  prevent  the  release  of 
a  surety  in  the  no:e,  the  making  of  the  do 
posit  Will  a  preference  within  the  statute, 
'hough  there  may  have  been  no  intent  to 
pr.  f.  r.  ns  that  was  the  natural  result;  and, 
ilieis-fore,  iii  nu  action  t»  have  a  prior  act 
nt  pielereiice  d.s  lnrisl  to  operate  as  an  us- 
siL'nii'oni,  the  bank  may  be  required  to  nur- 
lender  the  uioiu  y,  the  fai  ls  constituting  the 
deposit  an  act  of  preference  being  ulltgul 
and  proved.  Northern  Hank  of  Kentucky 
vs.  Faratm'  Xal.  Hank  or  Cyulhiana  M 
ah.  G3  S.  W.  Hep.  I  Ky  >  B04. 

In  an  action  to  recover  the  amount  of  a 
deposit  in  defetnlaiit's  bank  to  the  credit 
of  plaintiff"*  ii..  gn  .r  m  insolvency,  the 
evidence  show  ill  that  plaintiff"*  assignor  in 
making  a  deposit  statist  that  its  capital  w.i< 
f.'.0O.llUO.  with  about  f3o.uou  undivided 
Pi.dils:  that  not  to  exe.ssi  $."n.tiii.i  hud  bien 
paid  in  ill  Motley,  the  balance  being  preAta 
eoiisisiing  of  second  mi.. 1 1  gages  taken  by 
such  assignor  to  sis-ure  eomnii-sions  on 
loan-  made,  wimil  by  lirst  mortgages, 
which  juich  assignor  had  guarantied;  that 
tin.  -.-.olid  tiiorigag.s  provisl  worthless; 
nliil  that  defend, nit  bank  had  discounted 
the  note. if  such  assignor,  relying  upon  such 
statement.  Heid.  lu  justify  a  limliiig  that 
the  staieuii  nt  by  the  assignor  of  its  linan 
•  la  I  i.iiidilion  to  a  euiuniercial  agency,  with 
knowledge  that  it  would  U>  relied  on  by 
luirties  giving  ii  credit,  was  false  and 
fraudulent.  Bradley  v».  Seaboard  Nat 
Hank.  60  X.  B.  Hep.  iX.  V.I  771. 

KXt'llAXUK,  MKXKV.  SHi'l  UIIICS  A M • 
IXt'KHTMKXTH. 
I  lefcinlaiit  snM  plaintiff  genuine  order- 
issued  by  a  dtaiuajre  district  for  v»orU. 
ubiill  wer-  not  paid  because  the  money 
rnuii  the  first  assessment  was  pxhaaatcd 
befoi..  ;lu  y  acre  pro.  nt.  d,  and  the  m-emid 
■rtnewsWetll  it  as  Invalid.  Held,  that  in  the 
absence  of  bad  faith  and  an  express  war- 
unity,  plaintiff  could  not  recover  the  money 
paid  by  him  then  lor.  even  if  the  orders 
were  invalid,  there  being  no  implied  war 
rainy  of  invalidity.  Kirs!  Nat.  Hunk  of 
Sierl-ns  *».  I»re».  M  N.  K.  Hep.  (HI.)  856. 

Where,  lo  induce  plaintiff  to  wUMnv 
Iii-  order  to  sell  certain  stock,  defendant 
t.c-.'ly  alaled.  as  of  hi-  own  kiiowl-dge. 
bat  the  Bales  which  bad  bis-n  made  of  su.  ii 
-lock  in  the  market  had  all  been  made  in 
g  oil  faith,  and  had  been  actual  sales,  and 
ii'uiutiff  was  Ihereby  induced  |w  i-  i  i  n 
front  selling  his  slock,  the  ipiestiou  whether 
-ueh  rapraaantat kam  were  material  was  for 

the  jury.  Kotlb-r  vs.  Moselcy.  «0  N.  E. 
I{.  ||.  I  M  ass.  i  7*s 


MERCHANTS' 
NATIONAL 
BANK 

nF  THE  CITY  OF  NEW  YORK. 

*2  Wall  Street. 

Ctmu  r.'.<H«MN«i    avaru'a  $i.txn».otK) 

DtlStsns  Sli.lMKI.IHHJ 

l.'lilh  ti>n*erutlre  Srml-Annunl 

mvUUmd  declami  Jnn*  UOik,  tmn. 
OKKICKIIS: 

H-twrt  \l    l.nllns.n  I'lT-MtOl 

Elh«rt  \.  Hflnrtirrkiit.  .       .     W.  frro.lrol 

Jiorph  W.  Harrinnoi.  -       »  Cashier. 

Sjonii.l  S.  t.imptiall.  .  Illilaat  fllMft 

DlltEtTOICS: 

|..hn  \.  M.snit.  Pr«.  I    S.  Trust  ts 

titxtt  »  PrlacNrhaC  tnpujn.i. 

Cbns  Sltsnil  Sinllk,  M»ol..inl 
Gvstai  H.  s, iivab. 
PaaaM  Hadiat. 
K..lsir  M  i.ol.T.ii. 
Clutrlrs  II  Mcttjr. 
QaanM  Sherman. 

HHmtt  ii<ibi«»k. 

Orris  K.  Klilrrdw. 
Jn-rpli  \\  Mmriaiiia 


Orltli  hs  *  t« 

V  i  I  mil.  i  A  Co. 

I'rtsldral. 

Rr..s  n  llr...  a  Co. 

\  kr-l'irs  Ccatrttl  Tr»t.  Co. 

I'll-,  lo  tloiiu  M  I  ••  lo. 

WfecfMakt,  tMrtaataCa. 
Caaalcc. 


Itll.I.S  AMI  NOTKS. 
A  in-got iable  note  for  "  .  .  .  .  hun- 
ilnd  dollars,"  having  a  blank  space  before 
the  word  "hundred,"  is  not  a  complete  note 
for  $1U0.  but  a  blank  note;  and.  when  com- 
pleted b}  the  person  to  whom  it  was  dcliv- 
ensl  by  easily  inserting  the  word  "thirteen" 
in  the  blank  space  before  the  wold  "hun- 
dred." the  maker  thereof  will  be  liable 
Ihl'lt  till  to  the  full  amount,  t»  any  buna  tide 
holder  without  notice,  though  u  note  for 
$100  may  have  bccti  Intetubsl  originally. 
.Merrill  vs.  Hoyden  et  al.,  60  N.  K.  Ken. 
till.)  907. 

The  marginal  laurel  placed  above  and 
outside  the  body  of  a  note  are  nut  a  part  Of 
the  note  itself,  so  that  their  alteration  will 
neeVKsarily  deprive  a  purchaser  thereof  of 
bis  character  of  a  bona  fide  holder.  Ibid. 

I  NT  Kit  KMT. 
A  stockholder  of  a  corporation,  liable  to 
i  bunk  a-  surety  for  a  corporate  debt,  died, 
ami  the  batik  filed   a   claim  against  hla 
i  siato.  in  which  no  demand  was  made  for 
interest.  Thereafter  the  rxceutw  paid  the 
■  mount  which  the  bank  slated  as  the  prin- 
cipal and  interest,  and  the  notes  were  sur- 
rendered.   Held,  under  Civ.  Code.  I  3290. 
providing  that  Ihe  acceptance  of  the  whole 
j  principal  as  such  waives  all  claim  to  inter- 
:■>!.  that  such  payment  relieved  the  estate 
from  a  further  claim  for  interest.  Valen- 
tin* et  al.  vs.  Konohoi— Kelly  Hanking  Co,, 
65  I'ac.  Hep.  K'nl.l  3S1. 


Charter  Extended. 


liTAHAXTY 
A  guaranty  for  future  adtaiicc*  ceases 
when  the  guarantor  dies  and  the  guarantee 

has  notice  of  his  death.    Valentine  iH  al. 

vs.  I>onohoe  Kelly  Ranking  Co..  GS  I'ac. 
Hep.  (Cal  l  381. 


The  charter  of  the  First  National  of 
Hairrhridgc.  N.  V..  has  been  extended  for  a 
period  of  twenty  years.  The  original  char- 
ier was  issued  in  1881,  since  which  time 
the  bank  has  paid  to  its  stockholders  divl- 
leuds  to  the  amount  of  f 57 ,000,  The  capi- 
tal of  the  institution  i*  $50,000.  'Hie  offi- 
i-ers  are:  Erwin  Ham.sdcll,  president;  W. 
II.  Mosh.  r.  vice  president;  Kalph  W. 
Kirhy,  cashii-r. 
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WHAT  THE  BANK  STATEMENTS  SHOW. 


American  National,  Indianapolis. 

The  American  National.  Fll<HllHJI>Hn. 
Iod.,  report.*  July  15,  loans  and  discounts, 
1814.185;  V.  S.  and  other  bonds.  8168,805; 
due  from  banks  ami  IT.  S.  treasurer,  8>23K,- 
781;  cash.  $276,777;  capital,  $350,000;  utuli 
Tided  profits,  $4,891;  devosits,  $1,213.21*5. 
This  institution  has  been  in  existence  161 
days,  ntnl  lias  increased  it*  deposits  from 
$366,371  to  $1.21 3.225.  The  officers  lire: 
John  Perrin,  president  A.  Schlol  ihaucr, 
cashier;  Theo,  Stctnpfcl  and  Andrew 
Smith.  assistant  cashiers, 

Merchants  National,  Indianapolis. 

The  Merchants  National  of  Indianapolis, 
Ind.,  reports  July  15.  loans,  $2,479,912; 
cash.  V,  S.  bonds  and  due  from  banks,  $3,- 

361.698;  capital,  $1.000,000 ;  surplus  ami  pro 
fits,  8276.172;  deposits.  S5,*342.6ft2.  The  Of- 
ficers are:  J.  I'.  Krcnzel,  president;  O,  N. 
Frcnrcl,  vice-president;  Fled  Fabnley,  see- 
ond  vice-president;  O.  F.  Prcnzel.  cashier. 

National  Exchange  Hank, Milwaukee.  Wis. 

The  National  Exchange  Hank.  Milwau- 
kee, Wis.,  reports  July  15.  capital.  $500,- 
000:  surplus  and  profits.  $169, 286;  deposits, 
$34,799,998;  loans  and  discount*.  $2,863. 487: 
due  from  F.  S.  treasurer,  119,950 ;  due  from 
banks,  $1,101,867;  cash,  $630,946;  U.  8. 
and  other  bonds.  $1, 156,370.  The  officers 
are:  J.  W.  1*.  Lombard,  president:  tyrant 
Fitch,  cashier:  William  M.  Post,  assistant 
cashier. 


First  National,  Milwaukee,  Wis. 

The  First  National.  Milwaukee.  Wis.,  re- 
ports July  15.  loan*,  $10,031,642:  due  from 
banks.  $4,968,972:  F.  S.  and  oilier  bonds, 
$2,329,085;  capital.  $1,000,000;  surplus  and 
undivided  profits.  $768,314;  deposits,  $15.- 
301,281.  The  officers  of  this  prosperous 
Institution  are:  F.  G.  Biireiow.  president; 
William  Biselow.  vice-president;  Frank  J. 
Kipp.  cashier:  T.  K.  Fa  nip.  assistant 
cashier. 


Wisconsin  National,  Milwaukee. 

The  Wisconsin  National  of  Milwaukee. 
Wis.,  reports  July  to.  loans  and  discount*, 
16,(57.357;  dm  from  bunks.  $2,713,013; 
cash.  11,383,460;  stocks  and  bonds.  $701. 
348;  capital,  $1,000,000;  surplus  and  undi- 
vided proiits.  $335,680;  deposit*.  $10,242.- 
485.  The  Wisconsin  National  is  ably  otli 
eered  by  Fr.sl.  tiek  l'«b«t.  president:  Geo. 
G.  Houghton,  vic.-prc«ident;  Frederick 
Hasten,  cashier;  Charles  F..  Arnold,  Her- 
man F.  Wolr,  assistant  cashiers. 

Citizens  National,  Raleittn,  N.  C. 

The  Citizen*  National  ..f  RalelKh.  X.  F.. 
reports  Jnly  15.  capital,  $100,000:  surplus 
and  profits.  $65,701:  deposits,  $603,432: 
loan*  and  investments,  $477,871:  F.  S. 
bonds.  $1. *,0,«00:  cash.  $85,756:  due  from 
hanks.  $105,134. 

Waukesba  National,  Waukesha,  Wris. 

The  Waukesha  National  .»f  Waukesha, 
Wis.,  reports  July  1,  capital.  $150,000:  sur- 
plus. $75.6(10;  deposit's.  $1,597,131;  loans 

and  di*  ints-.  $485.5H7:  cash,  $108,092:  due 

from  F.  S.  treasurer  and  other  banks,  $224.- 
824:  bonds  on  hand  an. I  with  F.  S.  treas- 
nrer  ll.101.5tt. 


Palerson  National.  Palcrson.  N.  |. 

The  report  of  the  Palcrsou  National,  is- 
sued July  15,  klms'»:  capital  $300,000.  *ui 
plus  and  profits  $206.21*9.  loans  ami  dis- 
counts $1,319,312,  due  from  other  ban'.* 
$480,055.  Reserve  in  bank  $123,438.  De- 
posits  are  $2.09:1. iss,  ..,  g„i„  ,,f  OVcr  $Um.- 
000  since  the  last  report.  The  officers  of 
tile  Patei'sou  National  are:  John  W. 
(irigg.s,  president:  llaruood  It.  Firmer, 
vice-president;  Hear*  F.  Knox,  en  shier. 

First  National.  Paterson.  N.  J, 

The  First  National  of  Paterson,  N.  J  . 
reports  July  15,  loans  and  investment*.  $3, 
218.596:  due  from  hanks.  $469.148:due  from 
F.  S.  treasurer.  $16,900:  .-ash.  $287,381",; 
capital.  $400,000;  surplus  him)  profits,  $5011.- 
891;  deposits,  $2,720,139.  The  officers  arc 
i'Mn.ud  T.  Ilell,  president;  John  lteynoals. 
vice-president;  Itobert  J.  Nel.lon.  cashier. 

National  Kank  of  St.  Joseph. 

Tin'  National  Hank  of  .St.  Joseph,  of  St. 
Joseph.  Mo.,  reports  Jnly  15.  loan*  ami 
disconnl*.  $2,206,658;  F.  S.  bond*  and  in 
rest  meats,  $2*3.917:  due  from  reserve 
agents  and  other  banks.  f  1.948.908;  ex 
ekaturea  for  clearing  k erase.  $69,123:  ca*b. 
$575,626:  capital.  $tl.iO.0o0:  surplus  and 
prohis.  $177,754;  depo«i:s.  $4.748, 282.  The 
nmeers  are:  I.  i'.  Hiirues.  president: 
Huston  Wyefh.  Ja».  N.  Rurnes,  Jr..  vice 
presidents:  K.  IX  McAllister,  cashier. 

Fourth  National,  Atlanta. 

The  statement  of  the  Fourth  National  of 
Atlanta,  Oa..  issued  July  15.  reports  loans 
and  discounts,  $1,428,505:  cash  in  vaults, 
$226,480;  F.  S.  bond",  due  from  other  banks 
and  F.  8.  treasurer.  $1,188,577;  capital 
stock,  $400,000;  surplus  and  undivided  pro 
fit-,  $116,688;  deposits.  $2.056,2111.  It  i* 
not«*l  that  the  deposits  have  increased 
$550,907  since  the  statement  of  July  7th. 
1900;  surplus  and  undivided  profits  hare 
grown  from  $102,664  to  $116,688,  a  gain  of 

$14,024.    Tl  fiecrs  are:   J.  W.  F.ugtish. 

presuhsil:  W.   P.  Inman.   vi  president; 

John  K.  Ottley.  cashier:  Char  lei  I.  Hvan. 
assistant  cashier. 


First  National,  Nashville,  Teno. 

'the  First  National  of  Nashville.  Teno.. 
I  report*  July  15,  loans  and  discounts,  f 
I  350.235;    F.   S.    bonds    and  investment*. 
$333,321:  cash,  $836,025;  capital.  $100,000. 
surplus  and  profits,  $77,660:  deposits,  $2,- 
1110.102,     In  the  past  four  jisar*  the  de- 
posit* of   this   institution   have  increased 
105  |N-r  cut.,  as  shown  in  the  followinc 
;  table: 

i  1  Kit t   ............ Jl,0*i3i65*$ 

'  I8SI8   ,   1, ■{53,142 

I R99  ...»  1,919,126 

1900    2.035.715 

1901    2.100.102 

The  officers  of  the  Fir«t  National  are: 
I  Joel  W.  Farter,  president;  D.  8.  Williams, 
vice  president;  F.  O.  Watts,  cashier;  It.  E. 
Pound!,  assistant  ca«hler. 


Fourth  National.  Boston. 

The  Fourth  National.  Ttost.ni.  Ma**.,  re 
ports  July  15.  capital.  $750,000;  surplus  and 
undivided  profiis.  $31  1,829;  deposits,  $4,- 
032.600:  loans.  $3,205,057:  due  from  reserve 
agents  and  other  hanks,  $1,075,370:  ex- 
changes for  clearing  house.  $240,105:  cash. 
$481,959.  The  officer*  are:  A.  W.  Newell, 
president:  J.  F.  Newell,  vice  president t  W. 
N.  Homer,  cashier. 

Citizens  National,  Baltimore. 

The  Citizens  National  of  Hnltimore.  Mil  . 
mums  July  15,  loans  and  discounts,  $3,- 
061.626:due  fnnn  banks  and  reserve  agents, 
$595,974:  cash,  stocks  and  hand*,  $1,010,- 
850;  capital.  $500.18)0;  surplus  and  undivid- 
ed profits.  $825,930;  deposit*,  $3,337,310. 

First  National,  Kansas  City,  Mo. 

The  First  National.  Kansas  City,  Mo., 
report*  July  15.  loans.  $7,046,363;  U.  S. 
and  other  bonds.  $573,000:  cash.  $8,101.- 
428;  capital,  $250,000;  surplus  and  undi- 
vided profit*,  $537,364  deposits.  $14,901,684 


Kings  National,  Washington. 

The  Itlggs  National  of  Washington.  D. 
F.,  reports  July  15,  de|tosits,  $6,403,674: 
capital,  $."i00,000:  surplus  and  profits,  $379,- 

|  801;  unpaid  dividends,  $11,750;  loans,  dis- 

•  counts  and  investinents,  $4,106,012:  due 
from  banks,  cash  ami  reserve,  $2,846,691. 

]  The  officers  ar«>:  Fharles  F.  C!  lover,  presi- 
dent; Thomas  Hyde,  vice-president ;  James 

'  M.  Johnston,  aeeoinl  vice-president;  Arthur 
T,  Brlee,  fishier;  William  J.  Fiather,  as 

I  sislant  cashier. 

Fourth  Street  National  Philadelphia,  Pa. 

The  Fourth  Ktrti'f  National  of  Philadel- 
phia, re  ts  Jnlv  15.  loans  and  discounts, 

$23,678,648;  due  from  banks.  $3,018,843;  ex- 
change* for  clearing  house.  $2,123,668;  cash 
and  reserve.  $10,066.273;cipital.  $1,500,000: 
surplus  and  profit*.  $2,198,278;  deposits. 
$34,118,156.  The  officers  are:  i*.  F.  Tyler, 
president:  It.  H.  Kushton.  B.  M.  Faires. 
vice-presidents;  K.  F.  8hanhtiek<-r,  cashier: 
W.  Z.  McLear.  assistant  cashier;  Frank  G 
Itog.  r-.  manager  foreign  exchange. 

Second  National,  Cumberland,  M4. 

The  Sis-on.I  National  of  Ftimbcrland. 
Md..  nsports  July  15,  capital  stock.  $100,- 
(>i i<> :  mi ri>l ii s  and  undivided  profits.  $266,- 
026;  deposits,  $1,425,575:  loans,  discounts, 
slocks  and  bonds,  $1,461,632:  due  from 
fiaiiks  and  reserve  agents.  $286,216;  cash. 
$105,512.  Lloyd  Lowndes  is  the  president, 
and  D,  Annan  the  cashier. 

Kanawha  National,  Charleston,  W.  Va. 

Th..  Kanawha  National  of  Charleston, 
W.  Va..  reports  July  15.  capita!.  $100,000; 
surplus  and  profit*.  $31,662;  deposits.  $712,- 
732;  loans  and  discounts,  $402,335;due  from 
banks.  $335,566:  cash,  bonds  and  stock*. 
$134,615. 

Kalamazoo,  (Mich.)  National. 

The  Kalamazoo  I  Mich. I  National  reporta 
July  15th.  loans.  $696,855;  cash,  $243,443; 
bonds  and  slock*.  $67,365;  deposits.  $762.- 
147;  capital  }.".n  ii  ft  surplus  and  pro6ts 
$69,899;  total  resources,  $1,033,266. 

Keystone  National,  Reading. 

The  Keystone  National  of  Heading,  Pa  . 
reports  July  15th.  loans,  $413,089;  stocks, 
securities,  etc..  $132,957;  r.-serve  in  bank. 
$56,055;  due  from  agents.  $47,273:  capital. 
$100,000;  surplus  and  profits,  $103,314. 
(Continued  on  Page  362.) 
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BANKING  NEWS  OF  BOSTON. 


tKroin  our  own  Correspondent.) 
Till:  UOXKY  M.MIKET. 
Beaton.   July    2'.th. —  ltiiti-!>   have  Ihtii 

maintained  a  I  most  unchanged  through  Ihc 

week,  hut  it  is  tin-  general  ..pinion  that  if 
loans  whi.  h  ar»  RUM  to  mature  art'  not 
ICTiftd  Ihr  level  oT  rales  will  he  tempo 
rarily  loner,  Hankers  still  hold  lln-  opin 
ion,  however,  lhat  money  will  not  he  uctu 
ally  easy  until  after  the  disturbance  in  the 
market,  due  to  Ihe  lnoveiuetit  of  the  crops, 
hare  all  died  cml.  On  eall  money  loan-  al 
the  uuchaiig.d  rah-  of  from  4  to  5  per 
eelit.  The  Is-st  borrowers  obtain  money 
at  4  |ht  cent.,  and  other-  at  I1.-  to  5  per 
cent.  One  hanking  house  has  loaneil  money 
i*n  eall  to  savings  abiiks  ami  trusl.s-s  al  3 
per  cent.,  but  no  olher  loans  al  lhat  ligiitc 
have  been  reported.  The  banks  for  the 
most  part  say  lhat  they  have  no  difficulty 
in  securing  the  4  |H-r  cent.  rate.  The  ttu-l 
companies  have  been  loau.ng  money  on 
nil  at  3'i  per  eelit.  The  time  MM)  mar- 
ket is  (lull,  with  the  prevailing  rale  one- 
half  of  one  per  cent,  lower  than  it  was 
last  week.  Ratal  are  4','j  to  j  per  cent,  foi 
thirty  to  ninety  days  on  good  mixed  col- 
lateral, and  I  per  cent,  on  I  lie  best  secure 
tie*.  Mercantile  paper  remains  dull.  The 
range  is  from  4Vi  to  LVi  per  cent.,  and  i- 
thus  higher  than  it  wan  a  few  days  ago. 
At  the  local  Clearing  llmw  money  be 
IWCCU  the  banks  loans  at  3  per  cent.  The 
demand  is  fairly  large.  New  York  fund- 
hare  fallen  to  par.  sfier  a  premium  had 
been  asked  for  about  two  weeks.  The 
scarcity  of  t  hc*e  funds  *ai  a  feature  of 
the  market  for  a  time,  hut  the  supply  is  now 
larger  and  Ihe  demand  smaller. 


-o  - 

June.  Money  then  became  firm,  in  an'.n  ; 
pat  ion  of  the  semi-annual  interest  at*  J  ill*  i 
•lend  payment-,  and  a-  this  condition  of  the 
rui'iiey  market  always  has  a  had  --licet  on 
the  bond  maikel.  ihe  dullness  of  the  la  ter 
was  further  increased.  Bond  dealers,  as 
well  as  the  bankers,  believed  that  uieiiey 
would  become  easier  after  the  July  seii'i- 
iiienl-.  Such  had  always  been  Ihe  rase 
after  the  semi  annual  payments,  bu!  mis 
year  proved  the  exception  to  (he  rule. 
M.ni.  v  has  remained  fairly  firm  all  ilio 
uioiiih,  and  a-  ea-y  money  is  uo(  cxp.s'tisl 
lo  develop  uulil  after  the  lliotciiieut  o(  (he 
crop-,  at  the  oarllesl.  the  situation  •a  Ihe 
bond  market,  in  thi-  ream  I t,  is  no!  I'kvlj 
lo  he  improved. 

"It  is  not  likely  ||m|  largi-  new  :--i.cs  n? 
'xinds  will  he  extensively  hid  for  in  the  ueai 
future.  The  most  prominent  featuie  -.f  the 
nmm!  market  this  summer  ha-  been  the  1  u  k 
»f  bids  for  the  recent  propo-isl  i— in-  oi 
Kinds  by  the  State  of  .Massachiiseiis.  Ti  i 
ondition*  which  then  prevented  in  al-.up 
lion  of  ihe  bonds  still  eoniinue.  How.uer 
high  may  be  ihe  credit  of  the  munici|M3- 
tie«.  corpora  I  ions  or  slates,  bond  leal-;-* 
are  not  in  a  position  to  attempt  to  pluie 
large  amounts  of  hotuls." 


TUB  BOXO  MARKET. 

The  head  of  a  leading  bond  house  of  (his 
city  says  of  the  local  bond  market;  "The 
market  continue!  dull,  and  gives  no  iudi-  j 
ration  of  changing  for  the  ls-lier  for  sonic 
time.    The  supply  of  bonds  is  very  large  in 
pro|Miriion  lo  the  demand,  and  on  this  nc 
count  alone  ihe  market  would  neee-sari'.- 
be  unsatisfactory.  But  the  fact  that  money, 
although  it  is  easier  than  it  was  a  week 
ago.  remains  moderately  firm  works  against 
the  activity  of  the  bond  market,  and  when 
this  condition  is  addisl  to  thai  of  Ihe  over 
supply  it  means  that  the  situation  is  not 
all  encouraging. 

"Throughout  (he  past  winter,  it  will  [>•  ] 
remembered,  the  I*. ml  market  was  u  'iglit 
one.     The  demand   l"r  bonds    was    very  I 
heavy,  ami  dealers  were  unable  lo  satisfy  ' 
their  customers.    This  was  especially  line, 
of  municipal  ImiiiJ-.    Savings  institution*.  I 
tm-tres  of  .-lutes,  and  others  -ought  ••  j 
purchase  more  municipal  bonda  ih  m  there 
were  on  lln   market.    Bailiond   i..d  other! 
high-grade  bunds  were  also  in  good  .!•  I  i.ti.d.  | 
Dealer*  looked  forward  to  the  time  when 
I  he  towns  and  chics  should  issue  new  ho.ns 
in  anticipation  of  laves  or  for  -pring  im- 
provements, as  they  usually  'In  in  April  aiol 
M  iy.  Win  n  [he  supply  was  inereilsed,  how- 
ever, the  demand  had  fallen  .>fT  tn  n  i  icil 
HtHtt.  an-'  the  market  became  d.iil.  It 
continued  to  do  so,  moreover,  and  mean- 
while the  supply  of  bonds  con  I  i  n  'ted  l.»  in 
crease.    The  result  was  a  very  .lull  nitrk.:. 
but  as  money  was  easy  the  condition!  >.cie 
not  as  bad  as  they  might  have  been.  Thi- 
situatiou  endured  until  the  latter  pat*  of 


\vi:si  i:i(\  COXMTMtXM  KAVORABLK. 
The  cashier  of  one  or  the  large  national 
'.auks  of  this  city,  who  has  recently  r* 
urncd  from  a  trip  to  the  w-istf,  including 
'iidluiinpolis  and  Detroit,  said  for  "The 
•'inancier:"  "Money  and  banking  in  the 
vest  (Ms-Hi  to  he  in  satisfactory  condition 
Money  is  in  good  demand,  ami  rales  are  on 
a  profitable  level.  Bank  ollicials  expres- 
ihcnisclvos  as  -.nistied  wiii,  ,|„.  pri-,..nt 

situation.    S«        of  I  hem  are  siill  loaning 

money  In  Now  York,  and  they  say  lhat  they 
oluaiii  guorl  rates  and  contract*.  As  for 
the  outlook,  predictions  are  so  depetideiil  on 
the  crops  that  few  people  care  to  make  any. 
The  spring  wheal  crops  are  already  har- 
vested, and  the  situation  is  relieved  of  that 
much  uncertainty.  The  western  money 
market  showed  good  activity  on  a  -count 
of  the  money  required  for  the  wheal,  and  if 
Ihe  corn  crops  turn  out  well  there  v.vl  not 
be  much  fault  found  with  the  banking  in- 
dustry. At  present  it  is  feared  that  the  corn 
crops  w i i i  In.'  very  poor.  The  Iong-cuntinued 
lack  of  rains  has  had  n  hnd  effect  on  the 
money  ami  -lock  markets  as  well  as  on  The 
com  crops.  The  weather  was  hot  and  ety 
for  so  long,  except  for  a  few  showers,  ;hu! 
it  seems  inevitable  that  the  crops  i-floJMt 
be  above  Ihe  average,  even  if  they  turn  out 
a*  well  as  thai.  A  spell  of  cooler  weather 
and  a  pr»|icr  amount  of  rain  would  have 
a  beneficial  effect  on  the  crops,  of  course, 
and  lhat  would  also  greatly  r--ti.  v.»  the 
anxieiy  in  financial  circles," 


The  bank  statements  issued  in  response 
to  the  call  of  the  Comptroller  of  Ihc  Cur- 
rency -Ivuv  that  the  H  banks  within  this 
I  city's  limits,  at  Ihe  close  of  business  July 
|  loth,  had  gro-s  deposits  aggregating  $240,- 
i  iniO.oMl.    This  is  an  increase  of  IS.740,721 
urer  the  total  deposits  al  the  close  of  bus:- 
!  ness  April  24.    The  Increase  is  u  smaller 
|  one  than  has  obtained  between  two  calls 
for  nearly  a  year.    Deposits  increased  in 
Id  bank-,  and  itCHO  "  I  in  20  bank-.  One 
bank,   I  lie   American,   was  established  m 
1  he  interval  between  the  two  culls.  Such 
arge   banks  as  the   Republic,  Shawmut. 
I'hird  and  Merchants,  which  usually  show 
.iil.-taiiii.il  iucrea-es  m  deposits  on  the  suc- 
essive  dates  of  the  calls,  have  had  their 
leposit-  slightly  reduced,    The  distresses 
•  liown  by  all  ihe  banks,  in  fact,  are  small, 
ind  this  i-  also  true  of  the  increases.  The 
'i.uiiiieri  e,  Kliot.  Fourth,  Massachusetts, 
Urricniptlon,   Wiuthrop.   IViple's,  and  « 
,'ew  other  banks  show  go.Ml  increase-,  com- 
paratively, but  it  may  be  said  that  if  ihe 
•all  had  lieon  for  the  ouulilion  of  the  bank- 
it  an  earlier  date  ihe  gross  deposits  would 
Imve  lus-n  much  larger.    The  de|>o*iU  of 
Ihe  People's  National  have  increased  stead- 
ily since  ihe  bank  moved  into  its  enlarged 
quartern  and  addisl  safety  vault-  to  its 
olher  lines  of  business.     The  deposits  of 
the  Ma— achusells  National  have  continued 
in  in  -rea-. — in  detail  as  follows:  January 
I.  1H0U.  $l.l"l.»tiij;  July  I,  11HJ0,  $2,u90.Sja: 
January  I.  1901.  *3.?ll ,  1 M;  April  24.  1901, 
$.V2»iii.872;  July  15,  1M1.  *3.SI)0.«5o.  The 
gross  depo-its  of  till  the  bunks  on  July  1.% 
and  April  24  follow  : 


The  mutter  of  the  organisation  if  i  Hos 
ton  chapter  of  the  American  Insti  o.e  «.f 
Hank  Clerks  will  Ik- In -id  in  ulieyance  urtil 
some  time  in  September.  The  committee 
npiMiinicd  by  the  Hunk  tlllieers'  A-  K-iati  oi 
will  not  meet  again  until  early  n  that 
month.  Isdieviug  thai  during  the  rMUtlda 
period  no  priign  ss  could  Ik-  inudc  toward 
the  filial  organizalion.  It  is  utuleTslood  lhat 
the  chapter  will  be  organized,  but  that  lite 
iletuils  and  the  method  of  oreaB&Hltvn  have 
not  yet  S"-en  decided  upon. 


I  tanks. 
Aiuerl.  an    .IH  Wl.. 

Atlantic   

Alias   

Iloylstoii   

Hunker  Kill  

t'entral   

rolonliil   

1'ouiim-ris-  

t'olllluerelll   

Cemnonwealtb  . , 

Kllnt   

Kxcllilllge   

Kniietill  Hall  

Klrsi  Niitli.na!  

first  Wnril  

Fourtli  National  . 

FriM-iiuiiis   

Iltimllton   

Hide  and  Leather. 

Market   

Mnssachiisctts  

Mechanics   

Merchants  

Metropolllan   

Monument   

Mount  Vernon  

New  England  

Old  BoatcM   

People's   

Iledeinptlon   

Republic   

Risktnnd   

Hii-..ii.|  National. . . 

Security   

Sliai*  mill  .  

Hhoe  and  Leather  . 
Si  .ii  I  h  RM  


Sn(T..lk   

Third   

I  nlon   

Wrtshlintton 

Webster  . . . 
Wlnthrop  ... 

Totals   


Uenwdls, 
July  IS. 

I.K-.'t.o.'Sl 

a,  i;gi.xM 

l,C.1s.ii71 
•J.<SK.2<.". 
4,01«k!ibT 
:t.MO.tt!7 
|-A7"-'l-"'-> 

1,  ;t;"..HN.< 

tM»>2.2.V» 

10.  H44.41M! 

7.  '.H7.:i04 

4.  !rj4.t*»> 

94X223 

1,032.  wn 

'J.os2.<SV< 

2.  'TO.*Oi 
.■>,t2k4sr. 

.-.tii.a-.i 

Skflon.nfk* 

12.0.TH.1S! 

i.aisi,«ns 

«DH,2r.7 
i.ist.nm 

ttmjim 

in,!»i:,,nic, 
1S.417.7TIS 
2.o:'.n..'t4u 

11.  W«.IS". 

i.nsn  sin  i 

34.ti|s.07.% 
IS.nrj»><  .s 
:tMi.i.n> 

4.o-jr,.«i7 
n.lixnni 
1I,1«7  ST.; 

8.  tl*1.<WI 

5. fflA.41* 
S.R47.21H 
4.HSI  .7S7 


DeprMllK. 
April  24. 

f2,'i£kiai 
:i,i'Cii  * 
U<n.ts« 
2,132.«fr; 

l.irjl  DIB 
4,:.7o.*7l 
||,847.*r*4 

1.  -.SH,-.:  : 
». 7 28,  '>."• 

v,rM.i>  s 

7.ills.1.|s 
•j.S4:..»>i 
4.'aai.i".2 

1«2 

2.  nso.tl> 
2,0ISS,VSI 
B.1SIJMU 

.V4.472 
6,SM,KfS 
1.727.411 

ts.(iifi  ..vet 
4tr.-i.i 

1  171.0  ' 

SJUilASS 
2.217.13n 

MUtin 

lo.jst.vj:: 

1>iai.<>2-. 
i2.Tfli.isr 

t.njo.rtn-, 
MlBTT.itli 
I2.ifln.4in 
sr-o^i 

4.Uo2.7.l7 
2.S2S.-V  t 

it.tM.mt 
2,Sr71,4in 

."!  H'Wl.'tC 
J-SITJ/Cs" 
::,  j- .  '"  s 


$ 241 M  l> I..VI I    f 2:12. 21 1»>7 


NOTRS. 

The  statement  of  Ihe  American  Natioi.il 
was  looked  forward  to  with  considerable 
interest  by  local  baukers,  on  sce  >  mt  of 
the  fact  that  the  bank  is  the  n-w 'st  in 
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FINANCIAL  NEWS  FROM  LEADING  CITIES. 


(Continued  fn 
Boston,  mill  that  o: 
had  never  before 
statement  shows: 

ji;.o.i7S;  duo  (ran 

MTU'    a  H«- II " $41. 


(For  quotations  of  stocus  Bad    iMtadt    of    various    cities,  see 
IX    B0STl)>.  |e»ney.    This  met bad  will  probably  hi 

I  lowed  in  the  present  . 


in  previous  Page. I 
net  figure*  as  In  i'.s  <i» 
becu  published.  The 
Loans  and  discounts, 
National  banks,  not  tc- 
00;  due  from  reserve 


agents,  $19,076;  lawful  money  reserve.  $13,- 
■129;  capital  stock  paid  in,  $121,480;  undi- 
vided profits,  $192:  national  bank  note*  out 
Mantling.  $10,000;  deposits.  $126,825:  total 
resources  and  liabilities.  $288,497. 

A  loeal  statisti.ian  ha-  .  ..nip  ;.si  ;'.gi:ns 
shotting  (he  growth  of  I  In-  .\l:i--a.lncM-,i« 
savings  hank*.    'I'lie  tils!  savings  hi!  ik  in  i 
tbis  state  was  tin-  I'rovidcnl  of  ll  .si.  u.  I 
which  wmitJ   business  ill   1816.  By 


Index  on  page  II.) 

fol-  |  LOANS 

I  Hanker* 

The  clearing*  of  the  foreign  di  -pat  lioci.t  Chicago 
>f  tbe  Boston  Clearins  House  fur  be  week 
i-uding  July  20  amounted  to  $11,756,993.  n« 
i-oiuparcd  with  I12.SSO.910  for  tbe  p.eivcis 
week  and  I9.S25.404  for  the  w.vk  ending 
July  21,  1900. 


Tbe  Comptroller  Of  the  Currency  has  de- 
darssl  a  second  dividend  of  25  n-r  cent,  in 
favor  uf  the  depositor*  and  rrediMrs  of  tile 
South  Uanvers  National  Bank  of  I'e.'b  »ly. 
This  makes  a  total  of  55  tier  ren\  which 
has  been  dec  lared. 


IX  CHILAG0. 


•  'oiiiiuerrial  .... 
Continental 
Corn  Kxcbang.-.. 

I  trovers   

First   

Fort  Dearborn.. 

Merrbaiits  

Metropolitan  ... 
N.  B.  Urpublic. . 
Nat.  Live  S;..  k. 


Total 


\  m  •  mm?or 

.Inly  15. 
S8.S56.636 
9.833.589 

i7.j»7«;..r.i" 

22.99fi.303 
.  23.400.769 
2.939.382 
4I.S77.323 
3.047.889 
lu.077.72G 
lfi.452.SOU 
7.  sfi.27s 
5.020,  i 


Banker*    $4. 


.$172,065,212 
'  A  S 1 1  MKAVS 
July  15. 


1850  the  numb,  r  of  bmks  h  id  iHctessvd  'o 
45.  with  deiMisits  of  $13,660,000,  eh  eh 
upwards  of  I2.0I.KI.000  was  in  the  l»|  .\  •  I  .  i. 

With  1850  the  Com nion wealth  I        .n  a 

mora  active  period  of  prosperity,  and  with 

it  the  saving*  bunks  liee  nu.>  of  iu.r-a-  J 
importance. 

From  1K50  up  tu  the  clo^e  cf  'he  <«iilur> 
tbe  development  af  these  ipstituio'is  is 
given  below  in  five-year  periods.  The  de 
Ix.sits,  I  tic  increase  during  eaeh  period  of 
rive  years  and  number  of  deposits  an 
adroit: 


Year. 

1W  

lVi5  

1*80  ,  . 

I  Mi". 

1*70  

I«7.-.  

l-so 

1**.-.  

1  v«» . . . 
l«Ci  

limo  


Deposits. 

li3;«ni6M 
-*7  AM.S11 

133,743  .art 
S37,M9lt«a 
3IM47J1S3 

:WI..Vrj  !«7 

i;ti».ir«Bi,s»;i 

r.to.to;t,iiK", 


Ineiens... 

|M,4tML1W 
17.7.-A.rcH! 
II.S4U.144S 
KUH0.M3 

p-.MiNi.s6ii 
lt».MH.«m 
50.OuO.4DO 
7s.5!M..VJ.-, 

BMMJM 
p»i,i:si.mt» 


Xo. 
Dap*'*, 
7>.  -s: 

ItS.-.C. 

an.  r« 

4HK.?.T 

na«nti 

7uij,Ti-, 
*IV7*7 

l.:«r.,.t7'i 
l..rs«"..*»r.i 
of  their 


The  ntiuiber  of  banks  at  el 
last  fiscal  year  was  186.  whleh.  in  addition 
10  the  1540.000.000  of  deposits  noted  above, 
also  had  a  guarantee  fund  of  123,876.060 
nml  undivided  profits  of  6l0.0O0.0OU.  Thv»( 
three  items  give  a  total  of  $574,000,000.  01 
ati  a veruce  of  slightly  in  cv.-s  of  $200  f..> 
each  of  the  2.805.346  inhabitants  the  last 
e.nsii*  allotted  to  tbis  stale.  In  1850  th< 
averace  deposits  in  the  sarincs  banks  wa- 
nmij  $13.73  Tor  the  population  of  that  v. ... 

The  upward  progress  of  the  banUs  has  i  t  |  Ito-re.'se  «ir...,71.:tsji  t|t:i«M3«  6*74.711 
ways  l»-en  ronstai.t  ex.vpt  beineen  .875  It  will  be  .d.serv.sl  that  the  loan  inerease 
and  18X0.  »  hen  there  was  a  large  decline  )•.  '«  nl,u"t  $1,500,000  in  evn-ss  of  the  growth 
doponUo  for  two  years,  lue  in  gtea.  ..an  to    in  *>P0ril«.  which  is  sullieient  proof  of  the 


iKr.-in  nor  okii  C.ireapond.iil  1 
Chieago,  July   25.    Several  of  the  Na- 
tional hanks  of  Chicago  show  record  de 
posits  in  the  reports  made  in  nn»wer  to  lb* 

call  from  tbe  C  piroller  of  the  Currency 

ror  mi  aee. .online  as  or  July  l.'tb.  The 
First  National  i»  up  m..re  than  $5,000,000 

fixini  the  n  nut  shown  in  the  stateii  t 

of  April  24.  to  a  total  of  $74.020.0uO.  the 
largest  amount  of  deposits  ever  shown  by 
that  bank  in  a  published  statement.  The 
Commercial  increased  $4,000,000  to  Upward 
of  $28,500,000.  The  Coniii.euul  k.i.i.cI 
nearly  $3,000,000  and  mm  occupies  second 
pla.c  in  the  list  of  local  National  banks, 
only  the  Fii-l  National  haviui:  a  largci 
StlMOHHl  ol  depo-its.  The  Com  KMhanKe 
mldrtl  $l.*;00.OOO  to  its  deposit  holding', 
mid  i»  a  good  third  among  the  National 
'.auk-  with  a  total  of  $2 1.7SS.00U.  These 
were  the  largest  individual  gains  made  by 
any  of  the  banks,  although  all  but  two  in 
I  the  list  show  some  increase  in  the  deposit 
I  itwwmln.  The  agsiet.it.-  increase  in  de 
posits  i. f  I lo    twelve  principal  National 

|  banks   of   the   city    in   the   period  Ix-lms-ll 

[  April  24  and  July  15  $l.r..(i71.389.  or 
about  6.5  per  cent.  In  the  same  period 
loans  increased  11  t>cr  cent 
'  iug  tabic  shows  the  aggregate  changes  in 
the  three  ileitis  of  loan*,  deposits  ami  cash 
means: 

I  o  .US  IHol 

PNmsltn,      dlarovMitv.  Cash  mens. 


Chicago 

Commercial  

iNlMltHPHtOl  •••• 
Corn  K\i  liange.. 

I  trover*  

First  

Fort  Hearborn.. 

M.-r.  haul*  

M  i  '  ropxlitan  . . . 
S  It.  IC  public. 
Nat.  Live  Stock. 


,31!t 


.13 1.331 

12.083.161 

1 5.S22.8L'! 

13.818.123 
2.300.1  95 

30.S33.33ti 
2.419,412 
fi.51S.il  12 
7.925.8  14 
«.073.132 

2.iiu;:.i|nii 


NTS 

April  24. 
$7,421,599 

8.TO9.23S 
15.oa7.352 
21.175.520 
20.52O,  I1". 

2.7t;«.279 
41. 5O7.OO0 

2.889,063 

8.360,124 
11,671.217 

6.2I7.6S8 
_5.216.OO0 

$154>72.773 


April  21. 

$5,434,756 
6.863.888 
10.798,353 
15.047,751 
1.-.0CI.5!.6 
2.141.455 
29.344.8114 
2.577.109 
7.135.187 
:i,i;c.i  fitm 

6.7SO.-.42 

1.306.000 


Toltll   $112,589,876  $111,615,133 


July  K.  711.!  in  SIT.  i»;r..-.'t  j  >ni'...«»7'i 

Apni  j4.  ntfunsH  i.tsutTa.tni  numum 


the  over  sp.s-ulation  in  laud  in  Ito-o.iu  and 
it«  vicinity. 

At  this  lime  the  tolal  assets  of  the  M  >*- 
sachusetls  savings  bank*.  Inclusive  of  «ir- 

phH  and  gunrantw  fund*  is  probably  s  

$600,000,000.  marly  all  of  which  is  the  lie 
.  omiilation  of  the  past  fifty  years. 

A  nieinbi-r  of  the  Cb-aring  Hour*.  Cum 
lliitlce  or  (he  Boston  Clearing  House  Amo 
ciatioli  says  that  for  the  |ire«.'iit  there  wHl 
t.o  i»o  ai-lion  taken  a*  to  the  eliol.-e  of  a 
sm-i'i  ssor  ioi  tlu-  eommitl.s'  ' .  the  I  ite  J-  I  n 
J.  Kddy.  the  president  of  the  N'ntUml 
Bank  of  the  Commonwealth.  The  iisna' 
pisicslnre  when  a  vacancy  ors-urs  in  the 
eoiuinltltv  is  to  fill  It  by  vote  of  the  Clear- 
iug  House  AsMoeiatlog  ai  the  ■nana]  nett- 
ing foil.. wing  the  ocenrr.li.,-  rf  the  vn- 


sialeiiont  made  by  National  banker*  thai 
they  have  all  their  money  well  employed 
and  thai  lli.-y  are  loaned  up  as  high  as 
they  cure  to  go.  The  following  shows  the 
change*  of  the  individual  banks  between 
the  I  wo  statements: 

BKI*OR1  IS 
Jul*  15. 

Bankers  $12,841,665 

Chicag   16.1104.497 

Commercial  ....  2S.52S.095 

Continental   36.187.901 

Coin  Rxchanjcr..  34.7ss.757 

I  trover*    4.749.176 

First   74.020.263 

Fort  Dearborn..  5.490.891 

Mer  bant*    15,417.163 

Metropolitan  ...  21.620.032 
B.  Republic..  12.363.521 
Nat.  Live  Stock.  5.70O.00O 

Total  ., 


I'ROKI'Klil  I'Y  of  CIIICXIJIl  HANKS 
James  II.  Kekels.  president  of  the  Coin- 
uicrcial   National  say*  of  local  banking 
•  onditioiis: 

"Banking  conditions  in  Chicago  and  the 
\Ve*l  were  never  belter.  There  is  an 
aluitolao.  e  ..f  mom-)  ami  cr.slit  for  all  Icgi- 
tininte  nccsis  ,.r  trade  and  commerce,  and 
lln-rc  will  continue  to  lie.  The  general  ex- 
pcclalioti  i*  that  rates  will  be  firm  and  the 

demand  nMf4jMtljt  gie.-tt  to  jusiir.v  the 

ninintem  r  of  them.  Tbn*  Tar  few.  if  any. 

shipincnts  of  currency  hate  been  made  lo 
I lb*  W.-st  ami  Northwest.  OccUshuially. 
.Imwever.  a  oVmoihI  rotne*  from  the  South, 
:  fr       which  ituarter  Chicago  banks  are  con- 
tinually drawing  a  larg.-r  clientage.  Th* 
,  iinporlant  development  of  Chicago  bank- 
j  Ing  iiit.-iests  for  three  years  past  ha*  been 
The  follow-  |  .j,, e  to  the  greater  supiM.it  received  from 
tile  Soiilh  and  the  centering  here  of  a  larger 
portion  of   W.-tern   bank   reserve*  than 
heretofore.    This  condition  will  continue. 
Am  a  result  of  it  there  are  h-scucd  bank 

reserves  in  New  York  fr       the  individual 

towns  of  the  West  and  larger  rrvdtl  bnl- 
•no  es  carried  there  by  Chicago  banking  in- 
stitution*. I  do  not  look  for  any  money 
striugeuey  in  the  West  or  in  the  country  at 
large.  The  main  ililli.-iilly  with  banks  in 
the  smaller  localities  is  to  till.!  suitable  loan- 
ing outlets  for  their  nouicy.  There  i*  no 
demand  at  home,  ami  luiicc  loans  arc  daily 
-o'lght  here  thioiigh  the  puirhuse  of  est  In - 
m.-ieial  p.-i|H-r.  Within  the  past  year  there 
has  l.e.-n  a  notable  falling  off  in  the  offer- 
ings ,.r  cuttle  paper,  largely  because  of  the 
local  conn  try  banks  fi-eling  I  he  necessity 
»f  themselves  loaning  lo  their  local  cattle 
feeders.  I  do  not  see  how.  with  general 
business  i  not  inning  as  it  is.  w  ith  no  undue 
extension  of  commercial  ei. slits  or  slock 
*|M-ctilatioit.  lb.-  country  can  do  otherwise 
than  continue  lo  pros|H*r.  The  amount  of 
gold  being  daily  aihl.il  to  the  country's  <  ir- 
eulaling  indium  is  but  a  single  item  of  the 
many  w-hich  arc  making  for  I  he  wealth  of 
the  |M-o|.le.     Ill  all  of  this  the  \\'e*t  Is  gct- 


AprH  21. 
$12,325,866 
10.265.254 
21. 456,1101 
33,:i.",«l.5'UI 
33.161,593 
1.424.702 
6S.7I4.24S 
5.429,727 
14.577.065 
21.373.914 
12.057.521 
5.895.001, 


$267  711.961      $252,010,572   ting  its  full  share,  a  fad  attested  to  by  the 
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demonstrated  ability  within  the  past  year 
of  the  West  to  respond  to  the  money  needs 
of  New  York,  in  two  sharp  speculative 

crises." 


AnmoiiiMincnt  is  made  tlutt  the  Zion 
City  Bank  will  increase  its  capital  from 
$177,000  to  $250,000. 

The  la  rice  increase  in  the  busiuess  of  the 
bond  an.)  foreign  exchange  department  of 
the  I\r*l  National  has  necessitated  the  es- 
tablishing of  these  departments  separately. 
Emile  K.  Uoisot  wlil  continue  to  manage 
the  bond  department  while  John  E.  Oar.lin, 
formally  his  assistant,  will  be  manager  of 

the  foreign  exchange  department,  having 
for  an  assistant  Max  May. 

Extensive  alteration*  and  changes  are 
being  made  to  the  interior  of  the  State 
Hank  of  Chicago,  the  constantly  growing 
)>uh:;ii  "  demanding  more  room.  The  pres- 
ent ll.iur  space  ha*  been  Increased  and  r<- 
nrrnilged  ami  attractive  quarter*  have  been 
fitted  ap  at  the  north  end  of  the  present 
office   fur  the  savins*  department.  The 

trust  department  win  be  quartered  acrosB 
the  rotunda,  spacious  rooms  having  been 
leased  bj  the  hank. 

Chas.  C.  Adi.il,  a  proiniiient  local  stock 

trader,  has  stirred  up  a  hornets'  nest  by  his 

accusation  that  Chicago  bunks  are  treating 

loial  securities  unfairly,  and  an1  di*criini- 

uatiruc  in  favor  of  New  York.  This  charge, 

it  is  perhaps  unnecessary  to  »ay,  is  not 

borne  out  by  facts;  on  the  contrary  Chi- 

cago  banks  give  preference  to  home  securi- 

(-<■*.  .i-l  tilings  .'.e;ug  eiptal.    Mr  Altai's 

"tirade,"  as  one  bunker  called  it,  is  as  fol- 
lows: 

"Chicane  bankers  have  lately  been  treat- 
ing New  York  more  generously  than  they 
haTe  Chicago  in  the  matter  of  rales.  Then' 
ia  an  unwarranted  prejudice  on  the  part  of 
Chi.-aco  bankers  against  stock  market  col- 
lateral.   They  will  loan  money  to  New 
Y'ork  banker*  al   very  cheap  rates,  and 
these  New  Yoik  banker*  will  lend  on  stock 
market  collateral  to  stock  broker*,  exacting 
only  a  small  profit  for  such  accommodation. 
Chi.  ago  stock  brokers  to  get  their  money 
cheap  lately  have  been  going  to  New  York 
to  g,-«  If.  and  the  money  they  get  there  is 
very  largely  Chicago  money,  which  Chi- 
cago bankers  could  have  loaned  at  home 
with  more  profit  to  themselves  and  a  good 
savins  to  Chicago  stock  brokers,  had  they 
been  only  leaa  unnecessarily  conservative, 
and  been  willing  to  undertake  the  respon- 
sibilities which  New  York  bankers  an-  glad 
enough  to  take.  The  industrial  issues  that 
hare  been  tl<>atod  in  Chicago  have  aver- 
aged perhaps  better  in  intrinsic  merit  than 
aimilar  New  York  issue*.    But  these  Chi- 
cago industrial  issues  have  most  of  them 
bad  to  go  to  New  York  to  be  listed  as  they 
get  a  better  show  in  the  market  there,  ow- 
ing to  the  more  liberal  policy  of  New  York 
bankers.     If  stock  exchange  collateral  in 
Chicago  is  not  as  goad  as  other  kinds  of 
collateral  the  fault  Is  chiefly  with  the  bank- 
ers of  Chicago,  who.  by  their  refusal  to 
loan  liberally  on  it.  hurt  the  market  for  the 
shares,  for  investors  are  always  reluctant 
to  buy  securities  on  which  it  is  not  easy  to 
borrow    money.  ^  Money   is  intrinsically 
cheep  in  Chicago  at  the  present  time,  yet 
banker*  charge  their  local  customers  high 
rata*,  and  then  market  a  large  surplus  of 
funds  iu  New  York  at  very  cheap  rates. 
This  narrow  policy  is  doing  a  hurt  to  Chi- 


cago as  bad  in  it*  effects  as  that  which  cor- 
rupt polities  has  done,  and  as  that  which 
the  press  of  the  city  has  done  in  its  immode- 
rate attacks  on  capital  invested  in  local 
«treet  railroads.  The  merchant  and  manu- 
facturer arv  as  much  interested  iu  the 
standing  of  the  stock  market  Securities,  as 
collateral  as  is  the  stock  broker.  There 
are  few  business  men  in  sny  line  who  do 
not  own  some  stocks  and  do  not  have  to 
borrow  on  them  occasionally.  When  the 
stock  market  goes  to  pieces  and  money  it 
nlso  tight  they  are  in  a  sad  fix,  worse  per 
haps  than  ihc  on  k  brok.  r  «  hose  business 
is  Tor  the  people." 

Imiuiry  at  several  of  the  state  banks 
and  trust  companies  develops  the  Tact  that 
they  have  not  had  the  same  ratio  of  in- 
crease in  deposits  Since  last  May  that  was 
shown  in  the  National  bank  figures  pub- 
lished early  this  week.  The  gains  in  de- 
deposits  by  the  National  institutions  are  ac- 
counted for  largely  by  the  withdrawal  of 
western  country  bank  balance*  from  New 
York  on  u<  i  .ant  of  the  railure  of  the  S<"i 
cnLh  National  and  their  deposit  with  Chi- 
cago banks.  In  that  event  Chicago  Na- 
tional banks  will  be  obliged  to  meet  a  large 
part  of  the  demand  for  money  to  move  the 
western  crops  when  the  time  for  that  move- 
ment arrives. 


IN  CLEVELAND. 


Money  rates  in  Chicago  are  still  well 
maintained  at  4*£  to  5  per  cent.  The  banks 
report  an  excellent  demand  from  a! 
branches  of  business  ami  a  particularly  ac 
tive  call  from  beard  of  trade  house*  be- 
cause of  the  great  activity  in  the  grain 
markets.  Offerings  of  commercial  paper 
ore  liberal,  with  a  large  proportion  >«f  Nen 
York  names.  \,.«-  York  paper  is  offered  at 
5  per  cent,,  but  only  the  best  of  it  is  taken 
;it  that  figure,  local  blinkers  being  too  well 
loaned  up  to  seek  an  outside  outlet  for  their 
lu  nds. 


The  Hankers  National  reports  July  loth, 
loans  of  $8,3.'fi,K36;  cash  and  sight  ex- 
change,  $032,319.  and  deposit!  of  $12, 
S41.S65. 

IN  ST.  LOUIS. 

Former  Governor  Log  V.  Stephens,  np- 
|K>i»ted  receiver  of  the  Fifth  National  when 
it  closed  its  doors  in  1SS7,  has  paid  the  de- 
positors and  creditor*  a  final  dividend  of 
six-teuths  of  one  per  cent,  of  their  original 
claims,  One  mau  stood  in  line  for  one  hour 
io  receive  a  check  for  6  cents.  The  credit- 
ors have  received  in  all  96.6  per  cent,  of 
their  claims. 


Pc  Lacy  Chandler,  who  has  been  con- 
nected with  the  Mississippi  Yalley  Trust 
Company  since  its  organisation,  has  re- 
signed as  secretary.  Mr.  Chandler  was  a 
most  faithful  worker  in  the  company's  be- 
half, and  much  of  the  success  of  the  insti- 
tution was  largely  due  to  his  efforts.  Fail- 
ing health  is  given  as  tho  cause  of  Mr. 
Chandler's  resignation. 

IN  TOLEDO. 


The  First  National  has  been  appointed 
the  official  depository  of  Lucas  county.  For 
the  past  year  the  county's  average  daily 
balance  in  the  bank  has  been  $287,408,  bnt 
at  times  the  amount  awells  up  to  more  than 
$1,000,000. 


■  Mans  for  the  consolidation  of  all  traction 
lines  controlled  by  the  Everett-Moore  syn- 
dicate are  rapidly  Hearing  completion.  The 
companies  are  now  capitalized  at  over 
$10(1,1  Mi  ,l)i.l0,  ami  n<  I  ude  nil  ct.  i  n  separate 
corporations.  Several  details  of  the  con- 
solidation have  not  been  adjusted.  One 
plan  is  to  consolidate  the  Detroit  lines  and 
issue  to  the  present  stockholders  of  De- 
troit United  Railway  Company  stock, bonds 
of  an  amount  equal  to  their  present  stock, 
and  also  new  stock  of  twice  tho  amount  of 
their  present  holdings.  This  will  give  the 
syndicate  a  chance  to  get  their  money  out 
and  at  the  same  time  allow  them  to  retain 
control  of  the  road.  The  syndicate  has 
Anally  succeeded  in  buying  enough  stock  iu 
Senator  llanna'a  "Little  Consolidated,"  so 
that  connection  may  be  made  with  the  To- 
ledo system.  The  syndicate  now  has  n 
gigantic  network  of  electric  railways,  wilh 
u  thousand  miles  of  trackage  in  Toledo.  De- 
troit. Cleveland  ami  the  intermediate  cities. 
It  is  expected  that  the  reorganization  of 
tho  various  companies  which  have  been  ab- 
sorbed or  taught  outright  b>  the  combine, 
will  take  place  in  a  few  days. 

The  Union  National  makes  an  excellent 
report  under  date  of  July  15th.  Its  loans 
an'  $  1,66 1,  l.'..'.;  cash,  $610,972;  due  from 
banks  ami  bunkers,  $2,381,321;  deposits, 
$6,463,066;  capital.  $1,000,000;  surplus  and 
profits,  $3ol, lit;  total  resources.  $8,014,- 
181.  The  growth  of  the  Union  National 
over  a  period  of  a  few  years  has  been  a 
very  gratifying  incident  in  Cleveland  bank- 
ing. Tin-  total  of  mid  summer  statements 
as  made  officially  since  189$  may  be  sum- 
marised as  follows: 

July  14,  1896  $1,940,892 

J  ill  J   23.  1897    2,860.911 

July  14.  1898   3.838,931 

July  30.  1899   5,495,078 

June  29.  1900  5,197,216 

July  15.  1901   6,403,066 

It  will  be  seen  that  since  June,  1900.  de- 
posits hare  Increased  $1,266,250,  or  24.3  per 

cent.,  ami  since  1896,  $4,,r>22,lo4,  or  239  per 
cent.  The  officers  of  the  Union  National 
are:  M.  A.  Huumi,  president;  Leaudcr 
McBride.  vice-president;  E.  H.  Hon  rue, 
cashier,  and  E.  it.  rancher,  assisi.un 
cashier. 


The  Ever.  lt Moore  syndicate  has  seeiii.sl 
control  of  the  Cleveland  City  Railway  and 
Henry  Everett  has  again  demonstrated  his 
ability  to  overcome  all  obstacles  which  may 
stand  in  the  way  of  a  successful  termina- 
tion of  his  business  objects.  Mr.  Everett 
and  his  carefully  selected  managers  have  a 
habit  of  not  letting  the  public  know  their 
plans  until  the  plaus  are  accomplished, 
hence  there  is  always  considerable  specula- 
tion as  to  what  the  Everett-Moore  syndi- 
cate intends  to  do  next.  "Finance"  paid 
the  bead  of  the  syndicate  n  high  tribute  last 
week  when  it  said:  "What  J.  1'lerpont 
Morgan  is  to  the  financial  market  of  New 
York.  Henry  Everett  is  to  the  financial  cir- 
cles of  the  middle  west." 


Suit  has  been  brought  in  the  United 
States  Circuit  Court  by  the  Coal  and  Iron 
National  against  the  Seventh  National  of 
New  York,  their  former  correspondent,  and 
against  Forrest  Itaynor,  receiver,  to  re- 
cover $35,262.97.  which  amount  In  drafts 
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bail  been  forwarded  to  the  New  York  in  j 
at  i  III  I  ion  on  June  25  last  ror  Collection.   All  I 
the  drafts  were  cashed  with  the  exception 
of  one  CM  $4,614.17  on  the  Western  Na-  | 
tional.     The  complaint   recites  that  (he 
draft*  were  sent  upon  the  iiiisrcpresenta 
tion  of  Fletcher  Heath,  vice-president  of 
the   Seventh    .National,   and    QeOIW  W. 
Adams,  cashier  of  the  same.'  who.  on  June 
25th  and  26|h  telegraphed  that  their  bank 
■wan  solvent,  and  able  to  meet  all  its  obli 
KUtioua. 

In  order  to  facilitate  business  whieh  is 
limited  on  account  of  the  provisions  of  the 
Ohio  state  law  in  regard  tu  the  percentage 
of  the  Capital  stock  that  may  be  represented 
in  a  single  loan  or  transaction,  the  directors 
of  the  Dime  Savin**  Bauk  of  Akron  have 
voted  to  call  in  the  unpaid  50  per  cent,  or 
the  capital  stock.  The  first  25  per  cent,  is 
payable  on  August  1st,  and  the  remainder 
on  September  1st. 

Banks  throughout  Ohio  will  shortly  in- 
troducc  a  plan  Tor  the  prevention  of  the 
wrongful  use  of  bank  cheeks.  It  has  been 
the  custom  of  the  bauk*  to  provide  desks  in 
their  lobbies  for  the  use  of  customer*  which 
are  provided  with  blank  checks  of  all  other 
banks  in  the  HUM  city.  The  Central  Na- 
tional of  Cleveland  is  the  first  institution 
to  do  away  with  the  checks.  Any  customer 
of  the  bunk  who  has  a  right  to  checks  can 
secure  them  from  one  of  the  tellers. 

The  Batiker*"  Surely  Company  ha*  elect 
ed  the  follow  ing  officers:  Harvey  D.  Colli- 
der, president;  W.  P.  Johnson,  first  vice- 
president;  Joseph  Scha ii weker,  secretary; 
William  K.  Hose,  treasurer. 

The  newly  organised  Central  Trust  Com- 
sucoessur  to  the  Permanent  Savings 
Ijoan  Company,  lias  completed  the 
transfer  and  is  now  ready  for  business. 
This  new  concern  will  start  with  a  large 
j  of  business  and  will  be  among  the 
trust  organisation*  of  Clai eland. 

IN  INDIANAPOLIS. 


IN  PHILADELPHIA. 
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Indianapolis,  July  22.— The  Indianapolis 
Clearing  House  was  reorganised  and  put 
Into  active  existence  again  to-day.  after  a 
lapse  of  over  a  year,  by  the  election  of  the 
following  officers:  President.  A.  A.  Barnes, 
of  the  Columbia  National;  vice-president, 
M.  B.  Wilson,  Capital  National:  treasurer, 
Preston  Kelsey,  Marion  Trust  Company; 
manager,  George  C.  Calvert.  The  only 
bank  not  represented  at  the  moiling  was 
tho  Indianapolis  National.  Whether  it  will 
become  a  member  or  not  cannot  be  told  at 

this  writing.   

The  board  of  directors  of  the  Credits 
Commutation  Company  of  Sioux  City,  la., 
•  July  17.   This  association  is 


its  capital  stock  fr       |l..r>00,000  to  $3,000, 

000.  yet  omMhird  of  the  proposed  issue 
has  practically  been  subscribed,  although 
the  shareholders  do  not  meet  until  Septem- 
ber 4th  to  authorise  the  increase.  When 
the  change  is  approved  one-half  of  the  new 

issue  -    i  -    surplus    a  ml       1  bl 

capital  will  then  be  13,000,000  and  the  sur- 
plus $3,500,000.  llius  making  the  institution 
tne  largest  and  most  powerful  bank  in  the 
State  of  Pennsylvania.  The  officers  cx- 
plaimsl  that  the  growth  in  the  bank's  busi- 
ness justilies  the  increased  capitalisation. 
They  deny  any  intention  of  using  the  new 
funds  for  the  absorbiioii  of  any  institution 
and  say  thai  it  i»  solely  for  the  aoeommo 
datiou  of  the  clieutele  of  the  bank.  The 
action  has  met  with  commendation  in  fi- 
nancial circles  and  will  probably  be  fol 
lowed  by  a  like  slop  on  the  part  of  one  of 
the  large  neighboring  banks.  The  slock  is 
to  be  offered  present  holders  at  $200  pel 
share  in  the  proportion  of  one  uew  for  one  ] 
old  share.  This  action  following  upon  the 
increase  of  the  Clrurd  Trust  Company's 
capital  to  $2,500,000  shows  the  tendency 
of  the  time*.  The  officers  say  the  magui 
tudo  of  business  operations  demauds  larger 
resources  if  Philadelphia  is  to  prevent  New- 
York  institutions  from  getting  the  business. 
Important  Now  York  interests  will.  It  ia 
understood,  have  a  voice  in  the  manage- 
ment of  both  the  Fourth  Street  National 
and  the  Cirard  Trust,  the  banking  house 
of  Speyer  &  Company  figuring  conspicu- 
ously in  the  last  named  institution. 

During  the  week  some  banks  have  called 
loans,  but  there  has  lieen  no  concerted 
,  movement  in  that  direction.  The  Institu- 
tions are  husbanding  their  resources  close- 
I  ly.  Next  month  upward  of  $12,000,000  will 
be  required  in  the  recapitalisation  of  the 
Cambria  Steel  Company,  and  the  $2,000,- 
000  new  choctaw  stock  will  also  figure 
next  month,  the  two  involving  a  total  of 
$15,000,000.  Anticipation  of  these  and 
other  requirements  explain  the  present 
stiffness  of  rates. 


The  Commonwealth  Title  At  Trust  Com- 
pany wiil  process!  in  five  weeks  with  the 
construction  of  ita  new  15  story-  office 
building  at  Twelfth  and  Chestuut  streets. 

Doe  Fourth  Street  National  reports  as 
follow  s  at  the  close  of  business  July  25th: 

lioans  $23,819,000 

Cash  and  reserve   9.009,000 

Exchanges  for  C.  U   1,525,000 

Due  from  banks   2,703.000 

Deposits    32.273,000 

The  Philadelphia  National  reports  as  fol- 
lows at  Ihe  dose  of  business  July  23th: 

Loans   

Cash  and  reserve  

Exchanges  for  C.  II   2.257.000 

Due  from  banks   2.271,000 

Deposits   


IX  BUFFALO. 

It  may  interest  bankers  who  have  hesi- 
tated to  visit  the  Exposition  on  account  of 
the  hot  weather,  to  know  that  during  the 
hot  week  ending  July  6th,  Buffalo  waa  the 
coolest  of  the  large  citiee  in  the  United 
State*.  The  mean  average  temperature  of 
this  city  during  the  week  in  question  waa 
not  over  80,  while  St.  Eouia,  Kansas  City, 
Philadelphia,  New  York,  etc.,  were  ewelter- 
ing  under  a  torridity  exceeding  100  degree* 
at  times.  The  summers  in  Buffalo  are 
without  doubt  the  moat  perfect  on  the  con- 
tinent. During  the  daytime,  when  the  heal 
is  usually  most  intense,  the  land  beeomaa 
warmer  than  the  lake*,  and  the  wind,  com- 
ing from  the  water  toward  the  land,  and 
having  been  cooled  by  passing  over  th« 
water,  creates  a  refreshing  breeae.  It  Is 
rarely  that  the  temperature  reaches  90  de- 
gree*. The  fall  season  at  Buffalo  is  \ 
longer  and  more  uniform  than  that  of  < 
cities  for  the  reason  that  the  lake,  which 
has  been  heated  under  the  summer  aun.  re- 
tains its  heat  longer  than  the  land,  the  lat- 
ter being  a  much  better  radiator  of  heat; 
hence  (he  winds  passing  over  the  warm 
lake  in  tho  autumn  of  the  year  give  Buf- 
falo a  remarkably  mild  season.  Usually  it 
is  well  into  November  before  Buffalo  i 
riences  any  really  cold  weather, 
other  cities  get  frost  and  cold  much  earlier, 
for  the  reason  that  the  land  cools  off  much 
more  rapidly  than  the  water. 

A  cheek  for  $36,017.47  from  the  Fidelity 
and  Deposit  Company  of  Maryland  ha* 
been  received  by  Comptroller  Heerwagen. 
The  check  represents  the  amount  of  the  city 
funds  on  deposit  in  the  City  National  when 
that  institution  closed  it*  doors.  Interest 
to  the  amount  of  $149  was  included  in  the 
check. 


in  liquidating  the  affairs  of  insol- 
vent corporations.  The  nature  of  the  busi- 
ness transacted  at  the  meeting  was  not 
given  out.  Those  present  included:  Pres- 
ident. D.  L.  Plumer.  Warsaw.  Wis.;  vice- 
president,  F.  W.  Estabrook.  Nashua^  N. 
H.;  secretary  and  general  manager,  W.  L. 
Eaton.  Sioux  City,  Is.;  treasurer,  T.  A. 
Stoddart.  St.  Louis,  Mo.;  I.  C.  Elston, 
Crawfordsville.  Ind.;  W.  C.  McNeil,  Post- 
ville.  Ia.:  J.  S.  Hney.  Chicago.  III.;  John 
C.  Coombs,  Boston,  Mass.:  S.  T.  Jones. 
Marvland;  B.  8.  Spofford.  Coldwater, 
Mich.;  3.  K.  Newell.  Towanda,  Pa.,  ami 
John  C.  Head. 


The  Cirard  National  reports  July  15th, 
loans  aud  investments.  $13,889,546;  due 
from  banks.  $1,903,265;  exchanges  for 
clearing  house.  $1,l09,633;cash  and  reserve. 
$3,467,469;  capital.  $1,500,000;  surplus  and 
profits.  $1,659,956;  deposits,  $16,659,958. 
The  efficient  officers  who  preside  over  the 
Cirard  Nutioual  are:  Francis  B.  Beeves, 
president;  Richard  E.  Austin,  vice-presi- 
dent; Theodore  E.  Wiedersheiui.  second 
vice  president;  Joseph  Wayne,  Jr.,  cashier. 

Philadelphia banksare  poorer  to  day  than 

at  any  time  this  year,  holdiug  less  than 

$5,000,000  excess  reserve  against  nearly 

three  times  that  amount  a  month  ago, 
I  while  outstanding  loans  aggregate  $1.1.- 
I  000.000.  The  average  reserve  percentage  is 
\  28.7,  and  one  bank  is  below  the  legal  re 

serve  point. 

Tho  bank  statement,  published  in  detail    the  agent  of  the*e  companies  for  issuing 

on  another  page  shows,  compared  with  the   fidelity  1  Is  of  hank  employes.   A  special 

previous  week,  an  Increase  in  due  to  banks   rale  will  be  giver,  banks  belonging  to  the 
«-v.  000    I  oaiis  decreased  $399,000.  re     association,  and  the  agents  commissions 
'serve  $V>8  000'  due  from  hanks  $111,000.  I  will  be  turned  into  the  association's  treaa- 
,i,  posits  $2,731,000  and  circulation  $33,000.  |  ury. 


IN  DETROIT. 

The  Michigan  Bankers  Association  has 
accepted  the  proposition  of  the  National 
Surety  Company,  of  New  York,  and  the 
Ocean  Accident  and  Guarantee  Company 
of  Ixindon.  England,  and  Secretary  Farns- 
worth  will  act  .luring  his  term  of  office  as 
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IN  KANSAS  CITY. 

(From  our  own  Corri-spansaat.l 
Kuu*as  City.  July  25.— Interest  rales  are 
Unchanged  at  |Ji  i.i  seven  |»or  c«-nt..  with 
an  excellent  and  liifr<-n»iriB  demand  for 
money.  A*  the  bank*  have-  been  generous 
buyers  of  outside  paper  the  present  .leiiiiiml 
It  easily  met  by  roller  ting  outside  loan*. 

K.l  Ik  i  :-  iritis-  fol  Ihe  lusl  Week  have 
Uin  $20,031,034.  a»  compared  with  $13.- 
409,856  lor  the  corresponding  wrok  of  last 
\ear. 

The  Kansas  City  Stork  Yards  Company 
has  deelared  its  regular  quarterly  divi- 
dend of  $1.50  per  share,  payable  August 
Int.  It  has  also  n»titi<-d  it*  bondholders 
that  the  bonds  of  the  company  bearing  5 
per  rout,  interest  may  now  he  converted 
into  stock  of  the  company,  which  pays  6 
per  cent,  at  par.  As  the  stock  la  now  la 
(rood  demand  at  120  (he  bonds  will  un- 
doubtedly all  be  turned  in  and  cancelled. 

A  Rang  of  bank  swindlers  has  been  ope- 
rating in  this  state  of  late  with  consider- 
able success,  using  a  new  scheme.  The 
trick  la  worked  essily  by  using  a  stamp 
fortifying  the  check  and  a  forged  latter  of 
introduction.  The  State  Bankers  Associa- 
tion has  rewards  offend  for  parties  who 
hare  perpetrated  this  trick  in  several  parts 
of  the  State. 

The  Metropolitan  Street  Railway  has 
declared  its  regular  quarterly  dividend  of 
41.25  per  share. 

The  growth  of  the  live  stock  business  at 
this  point  has  been  accelerated  of  late  by 
the  severe  drouth  all  over  the  western 
farming  country.  Receipts  of  cattle  and 
hogs  have  most  of  the  time  of  late  been  in 
eiocw  of  those  of  Chicago.  On  Monday 
of  this  week  the  receipts  of  cattle  here 
were  23,962.  These  were  brought  in  in 
1,117  cars.  An  idea  of  the  magnitude  of 
these  receipts  may  be  gained  when  it  Is 
stated  that  the  cars  placed  in  a  tingle  train 
would  make  it  nearly  ten  miles  long.  The 
fact  that  these  enormous  receipts  can  be 
handled  at  the  Stock  Yards  and  all  stock 
placed  in  pens  without  confusion  and  fed 
and  watered  before  nine  o'clock  in  the 
morning,  speaks  well  for  the  splendid  foci 
Jities  that  the  Stock  Yards 
for  handling  its  business. 


IN  HTTSBURG. 

tKrom  our  own  Correspondent.) 
Pittsburg,  July  26.— But  little  variation 
in  the  condition  of  the  city  banks  from  thai 
<>n  April  24,  is  sbowi  iu  the  statements 
now  being  made  by  the  banks  in  response 
to  the  call  of  the  Comptroller  of  the  Cur- 
rency. Of  the  32  National  banks  in  the 
city  18  diow  derrea.es  in  deposits  since 
April  24.  and  14  show  increases.  This 
makes  a  net  decrease  in  debits  of  $3,582.- 
792  since  April.  Still  the  total  deposits  are 
over  $9,000,000  greater  than  the  greatest 

total  ever  reported,  with  tl  xrcption  of 

that  of  April  24.  At  the  corresponding 
period  la»t  year.  June  29,  1900.  total  de- 
posits were  $103,820,771.  so  that  the  in- 
crease in  the  yenr  has  been  nearly  $14,000,- 
000.  Among  the  banks  which  show  gains 
i*  the  Second  National  with  an  Increase  of 
$1,078,279. 


The  first  sale  of  Real  Estate  Savings 
Bank  slock  since  a  syndicate  composed  of 
John  W.  Herron,  L.  F.  Loree,  Samuel  Bai- 
ley. Jr..  and  others  bought  control  of  the 
institution,  took  place  July  22,  when  20 
shares  were  sold  at  178.  The  last  previous 
public  sale  was  in  October,  1899,  when  the 
stock  sold  for  105. 


The  stockholders  of  the  Dollar  Savings 
Fund  &  Trust  Company,  of  Allegheny,  will 
meet  on  Aagust  1  to  vote  on  the  proposition 
to  increase  the  capital  stock  from  $250,000 
to  $500,000.  The  new  stock  will  be  iaaued 
at  $200  per  share. 

The  newly  organized  Hazelwood  Bank 
has  elected  the  following  officers  and  di- 
rectors: H.  O.  Ilonvberger,  president;  E. 
A.  Sweeny,  vice-president;  J.  G.  Douglass, 
cashier:  E.  L.  Messier.  R.  P.  Douglaaa,  Dr. 
L.  V.  Sutton,  Henry  King,  George  N. 
Glass.  T.  C.  Conaway,  Joseph  Stephen*, 
8.  W.  Childa.  Fred.  W.  Klefer.  The  bank 
has  a  capital  of  $50,000. 


The  price  of  First  National  stock  wn> 
bid  up  30  points,  to  480.  last  week,  but  there 
were  no 


The  official  showing  made  by  the  local  Na- 
tional banks  under  date  of  July  15th  is 
most  satisfactory.  There  has  been  an  in- 
crease of  nearly  $5,000,000  in  total  deposit* 
over  the  showing  made  at  the  preceding 
call  last  April— and  over  $22,000,000  great- 
er than  in  June  a  year  ago.  This  same 
ratio  of  increase  is  shown,  too,  right  down 
the  line.  But  here  are  the  figures: 
DKPCI8IT8. 

July  15, -01.    April  24, '01. 

Commerce   $33,311,736.20  $30.765.< 

First   14.901.C84.37 

V  ii  ion   10.142.056.82 

Interstate    5.672,368.13 

American    3,781,242.96 

New  England..  3.261.562.11 
City    1.871.888.83 


The  stockholders ,of  the  Safe  Deposit  and 
Trust  Company  have  voted  in  favor  of  the 
proposition  to  increase  the  capital  stock  of 
the  concern  from  $500,000  to  $1,000,000. 
The  new  stock  will  be  alloted  to  the  old 
stockholders,  share  for  share,  at  $100  per 
share,  the  par  value  being  $50.  The  extra 
$500,000  will  be  added  to  the  surplus  fond. 


that  item  to  $600,000. 


IN  PROVIDENCE. 

(Kroiu  our  own  Correspondent.) 
Providence,  R.  I.,  July  27.— The  direct- 
ors of  the  Rhode  Island  National,  the  Fifth 
[  National,  the  National  Eagle  Bank  and 
the  Second  National  have  culminated  plana 
for  the  consolidation  of  these  institutions 
and  the  establishment  of  a  new  bank.  The 
new  organization  will  be  known  as  the 
Dotted  National,  and  will  have  a  capital 
of  $500.<H)0  mid  a  surplus  of  the  urns 
amount.  The  directors  at  a  recent  meeting 
el  acted  a  board  of  trustee*,  consisting  of 
live  men  from  each  bank.  The  board  then 
chose  the  following  vice-presidents:  Charlea 
Warren  Lippitt,  now  president  of  tha 
Itbodc-  Island  National;  Josiah  W.  C roo- 
ter, president  of  the  Fifth  National;  Jamea 
II.  Chace,  president  of  the  Second  Nation- 
al, and  John  S.  Palmer,  at  present  presi- 
dent of  the  National  Eagle  Bank.  Frank 
W.  Gale,  now  secretary  of  the  Industrial 
Trust  Company  was  appointed  acting  cash- 
ier. The  hauk  expects  to  begin  buainesa 
August  1st. 

IN  LOUISVILLE. 

A  dividend  of  3Vk  Per  cent,  is  being  paid 
to  the  creditors  of  the  Louisville  Deposit 
Bank,  which  failed  several  yeara  ago  for 
The  total 


$400,000. 
$14,000. 


IN  ST.  LOUIS. 


The  Third  National  reporta  July  15th, 
loans,  $9,447,272;  stocks  and  bonds,  $1,027,- 
856;  cash  and  sight  exchange.  $6,684,469; 
deposits,  $15,084,796;  capital,  $2,000,000: 
surplus  and  profits,  $1.068.293. 

IN  MINNEAPOLIS. 

I  of  3 


declnred  by  the  directors  of  the  Ger- 
American  Bank.  This  institution, 
since  its  organiration  In  1886.  has  paid  to 
Its  stockholders  $66,400  in  dividends.  The 
last  statement  of  the  bank  shows  that  the 
institution  has  the  confidence  and  patron- 
age of  a  large  portion  of  the  Minneapolis 
business  population.  The  capital  ia  $60.- 
000,  with  a  surplus  of  $16,000.  and  undi- 
vided profits  to  the  amount  of  $7,535.  The 
deposits  amount  to  $563,000,  a  gain  of  $27,- 
000  in  the  last  six  montha,  and  loans  are 
reported  at  $424,503.  The  officers  of  the 
German  American  Bank  are:  George 
Hnhn,  president:  Henry  Wlnccke,  J.  M. 
Griffith,  vice-presidents;  F.  A.  Gr 
cashier. 


13.801.(100 

9,658.000 
4,638.000 
3,749.000 
3,256,000 
1.726,000 


Totals   $72,942,539  42  $67,593,000 

LOANS  AMI  IMfK'OUNTS 

July  15,  "01.    April  24.  '01. 

<•  .tnmeroe  $16,493,780.95  $14,103,000 

First   7,016.363.83  6.345.00O 

Onion   6.658.129.24  5,708,000 

Interstate   4.775.288.48  4.397.000 

American    2.368..*.io.r.s  i.629.ooo 

No»  Kngland...  2.096.988.55  2.065.0O0 
City    1.179.878.07  1.200.000 


Totals 


.$40,619,939.67 
H.  P.  W 


$35,447,000 
RIGHT.  I 


NEW  ORLEANS  BANK  STATEMENT. 
Col.  Thomas  C.  Herndon.  manager  of  the  New  Orleans  CT sarins-  Hones. 
The  Financier"  the  following  statement  of  the  New  Orleana  Clear™ 

for  the  week  ending  July  26th:  ""ssns  rearing 

RESOURCES. 

LU  Ex'ehVngt  £  Y  BOt" ^.lOO  J,M300 
t'nri.n  P    h  4,220.200  4.492  100 

}J?.V.      a d?Un'  b*n"   922.200  936.400 

Sffiy  2*  tfe:::;;;:.: v:::.v.v::.::  'gJS  jgjjjjj 

Tottl                                                      $39,082,500  $39,228,500 

LIABILITIES. 

Circulation   _..    $1,421,500  $1,368,500 

Deposits  (net  after  ex)                                 24.013.200  24.187.700 

Due  diatsnt  banks,  subject  to  check                 4.700,200  4.805.700 

'    '     '  1 1   1 1  ■  IJU 1 1 1  «•  .  eeeeea  -   971.400  895.700 

Total    $31,106,300  $31,257,600 


Jnlv  12. 
$4,412,400 

3,986.500 
50,500 
1,079.500 
23,583.700 
5,921.700 

$39,034,100 

$1,369,000 
24.312.700 
4.777.100 
866.700 

.31.325.500 
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TRUST  COMPANIES. 

The  fifty-eight  trust  companies  of  the 
State  of  New  York  have  filed  their  semi 
annual  reports  with  the  Suite  Banking 
Department,  and  the  totals  show  ■  high 
degree  of  prosperity.  The  itemiwd  suin- 
mary  of  condition  is  giveu  below: 
UKSOUltCKS. 

B  U  and  mortgages   $43,8i;2,4S2 

Stock  investments   7°2-6-M-02J 

Loaned  on  collateral*. .........  52., 040.1  .J 

leaned  or.  personal  securities.  42,524.584 

Overdraft-.    .  I.-.H 

Hue  fr....,  hank*  and  brokers. ..    . 2.623.91 3 

Ileal  estate   10.Mm.BM) 

fash  on  deposit   W'.3«>t.<i.;4 

Cash  on  hand   .H'H*^ 

Other  assets   u.j.s.os.t 


MONETARY  OUTLOOK. 


Total   -.....$966,528,398 

LIABILITIES. 

Capital  stock   ^i&SK 

Surplus  fund   A,'.  -.- 

Undivided  pr..tit«   -.sl'^oi  i  1 

Deposits  ill  trtlat   'IS-  ccv  o" 

General  deposits   45t'?5H§5 

other  liabilities   I$S.I6»,57< 


Total   $96«i.528.398 

There  was  an  increase  in  the  aggregate 
resources  of  $168,544,888.  while  the  sur- 
plu*  of  the  trust  companies  during  the  six 
months  iner.-as.s1  «>iiy.2X0.  The  loans 
made  on  collaterals  nn  July  1.  last,  aggr. - 
Bated  $527,040,175.  as  against  $387,911.- 
414  on  January  1.  an  increase  0<  $M*V 
128.761-  During  the  six  months  the  total 
profits  received  by  the  trust  companies 
wen-  $22.159.8.-7.  the  interest  paid  and 
credited  to  depositors  was  $8,951,350.  the 
mpenaea  Of  the  institutions  $2,709,521  anil 
the  taxes  paid  $60,521.  The  amount  of 
the  dividends  d.s-lared  was  $3,068,000  and 
the  aggregate  of  the  deposits  held  July  1 
on  which  interest  was  allowed  was  $734.- 
850.766.  During  the  half  year  the  funds 
invested  in  bonds  and  mortgages  aggre- 
gated $29,828,352.  The  strength  of  the 
trust  companies  is  well  shown  by  a  com- 
parison with  the  totals  of  the  19S  s;ale 
banks  reporting  June  3rd.  and  the  343  Na- 
tional bnuks  reporting  April  24th.  The 
totals  of  resources  of  the  Stat.-  banks  was 
$468,488,357.  of  the  National  banks  $1.- 
550.flS9.723.  and  of  the  trust  companies 
J966.528.39S.  The  capital  of  the  trust  com- 
panies is  $47,450,000.  Of  the  State  banks 
$28,855,700,  and  of  the  National  hanks 
$98,611,840.  The  surplus  and  profits  of 
the  trust  companies  are  $98,491,728;  of  the 
State  banks  $28,906,242.  and  of  the  Na- 
tional banks  $104.826.434. 

According  to  the  statements  or  forty 
trust  companies  doing  business  in  New 
York  City  the  average  profits  for  the  six 
months  ended  July  1  are  44%  per  cent.,  or 
at  the  rate  of  89  per  cent,  per  year. 

The  proposition  to  increase  the  capital 
stock  <.r  the  LOB*  Island  1-onn  and  Trust 
Company  of  Brooklyn  from  $500,000  to 
$1,000,000.  has  been  voted  favorably  upon 
by  the  stockholders.  The  new  stock  will 
be  issued  at  $250  per  share.  It  is  reported 
that  $200,000  in  Toe.nt  earnings  will  be 
added  to  the  surplus,  which  will  give  the 
company  a  total  surplus  of  $1,450,000.  The 
company  has  leased  offices  in  the  Temple 
Bar  Building  and  will  occupy  the  same  Oc- 
tober 1-t.  The  officer"  are:  Edward  M-r- 
ritt  president;  David  O.  Loggett.  vice- 
president:  F.  T.  AMrl.lge,  secretary;  W.  I*. 
Scbenck.  assistant  secretary. 


The  market  for  money  on  call  was  last 
week  in  a  more  normal  condition  than  it  had 
been  at  least  for  the  previous  fortnight. 
There  was  no  occasion  to  prcs«  offering* 
with  a  view  to  influencing  the  speculation 
in  stocks,  and  the  supplies  were  chiefly 
from  local  sources,  and  comparatively  htlle 
money  came  into  the  mark-  -.  <•>•,  n  fiom 
near-by  interior  points.  The  bulks  rud 
other  large  lenders  were  apparently  indis- 
posed to  assist  in  forcing  rates  downward 
by  making  liberal  offerings  >>u  the  Srti  It 
Exchange,  and  -.'n  -y  maintain-  -1  .-.  iiuaiiiiu-ii 
of  3  per  cent  for  their  loans  over  'M*  i  wit- 
ter, though  th's  -ate  ivb,s  high -r  than  the 
daily  average.  The  che  in  'ueiiey  on  the 
market  was  almost  wholly  commission 
g.  the  alwencc  of  non-profi* 
of  stocks  tending  greatly  !-• 
I  f„r  money  for  the  purpose- 
on  margin.  Even  the  proC.-s 
of  *to.-ks  was  very  largely 
t  of  coveting  short  contract- 


house  balance 
si. mal  buying 
limit  the  MOd 

of  ■  peculation 

■JoMl  buying 
w  ith  the  olijc. 


and  this  did  not  add  to  the  daily  require- 
ments for  t  u-y.    The  f.u-t  that  the  sub- 

Tn-asurj  operation*,  as  reflected  in  the  As 
-iMtint  Treasurer's  debit  balance's  at  the 
Clearing  House,  were  small  eon. pared  with 
tho-c  of  the  previous  week  had  some  effect 
upon  the  supply  of  what  is  called  money 
new  to  the  street,  and  the  transfers  of  cur- 
rency to  Chicago  during  the  w.s-k  were  re- 
garded by  the  bank*  as  indications  ..r  th< 
beginning  of  the  movement  of  funds  for 
crop  piiri-.s.-s,  for  which  they  must  soon 
make  active  preparation*. 

One  striking  feature  of  the  time  loan 
market  was  the  decided  response  which 
was  made  by  it  to  the  offerings  of  sterling 
loans,  indicating  that  such  loans  had  he- 
roine important  in  amount.  It  may  be  noted 
that  while  the  making  of  sterling  loans  doet 
not  add  to  the  supplies  of  money  it  tends  t.. 
relieve  the  demand    for   funds   for  fixed 
periods,  and  thus  it  may  l«>  said  to  be  in 
eouipctltion    with    loans    from  domestic 
sources.    The  large  lenders  of  money  on 
time  sought  early  in  the  week  to  maintain 
4  %  per  cent,  for  thirty  10  ninety  days  and 
4Vi  to  5  |H-r  cent,  for  longer  period*,  at 
'  which  rates  banks  and   trust  companies 
'were  not  only  willing  but  desintti  of  mak 
J  ing  contracts,  for  such  loans  wool.)  give 
profitable  employment  for  money,  at  bast 
until  February.    The  brokers  v. ho  soueht 
to  make  these  contrarts  discovered  that 
many  large  borrowers  had  supplied  their 
requirements  with  sterling  loans  at  frac- 
tionally ch.M|>er  rates,  and  on  Wednesday 
bank  and  trust  company  money  was  offered 
quite   freely  at  4  per  cent,  for  September 
and  NorcmtxT  maturities,  and  at  4Uj  pel 
eeaL  for  loans  mnturing  in  December  and 
February.    Some  business  was  done  with 
Stock  Exchange  borrower*  at  these  rates 
on  good  mixed  stock  collateral,  with  a  lib- 
eral assortment  0t  industrial*,  and  while 
sterling  loans  were  also  made  at  the  cam. 
rates,  there  was  a  somewhat  restrictive  re- 
Holiaaotnt  of  first-class  security  for  such 
contracts. 

The  local  market  for  commercial  paper 
(ran  only  fairly  active,  banks  being  indis- 
posed to  buy  fr.-ely,  and  the  business  wa-  I 
largely  contini-d  to  Eastern  and  a  few  west  i 
em  banks.   The  supply  was  moderate,  hut 
offerings  were  not  pressed.   Bates  were  i%  | 


|  per  cent,  for  indorsements,  and  4 Va  to  5  per 

I  cent,  for  choice  single  natoes  maturing  in 
November  and  February. 

KORHIOS  KXfllANOK. 

'  A  scarcity  of  bills,  due  to  absorptions  for 
remittance,  even  long  sterling,  which  was 

j  forwarded  for  discount,  being  in  request, 
and  light  offerings  of  commercial  drafts 
against  current  export*  of  commodities 
were  the  prominent  features  of  the  foreign 
exchange  mark,  t  on  Mondaj  .  T!i.  :.  then 
appeared  to  be  some  apiir.  heii.sion  of  the 

j  -.upplies  of  commercial  bill*  being  reduced 
by  the  partial  failure  or  the  corn  crop  and 

'  by  the  cheek  to  the  export  movement  of 
grain  canned  by  the  high  prices  for  that 
staple.  One  effect  or  the  crop  damage  re- 
ports and  of  the  advance  in  grain  wa»  ob- 

I  si  ivable  iii  the  smaller  offering'  of  eoniiner- 

Irlal  futures  against  breadstuff*  deliverable 
in  September  and  October,  drawer,  of  these 
bill*  In  lllg  limit'. e 

•ntiafactorily  to  adjust 
pri.es  for  the  draft*..  On  Tuesday,  kow- 
1  ever,  the  market  grew  Meier  in  tone  In  con- 
'sistucnce  of  offerings  of  banker's  bills 
drawu  against  arbitrage  purchases  of  «- 
enritie*  uud  apprehension  regarding  the  ef- 
fect of  crop  damage  upon  the  supplies  of 
exchange  were  allayed  by  the  new*  of  more 
favorable  conditions  for  corn  and  also  by 
reports  of  serious  shortage  iu  grain  crops  iu 
Europe,  indicating  that  the  export  move- 
ment would  probably  be  large,  notwith- 
standing high  price*  for  breadstuff*.  Spec- 
illative  sale*  of  loug  sterling,  which  were 
the  feature  in  previous  weeks,  were  re- 
sumed, a*  also  were  the  making  of  sterliug 
loans  and  some  bill*  drawn  against  export* 
of  cotton  jo  go  forward  iu  October  made 
their  appearance  on  the  market  and  found 
prompt  sale. 

Banker*  who  are  in  a  position  to. 
the  movement  of  international  securities 
express  the  opiuioli  that,  with  the  exception 
of  ihe  Bosnia"  bonds  which  were  placed  in 
this  country  last  year  and  the  Swedish 
bond*,  wbi.-h  were  sold  in  moderate 
amounts  t..  iiiv.-*tors,  nearly  all  the  other 
European  government  bonds  have  been  re- 
turned. The*.-  include  the  German  Im- 
perial loan  for  $20,000,000.  which  was 
brought  out  iu  September,  1900,  the  $28,- 

UOO.OOO  British  Exchequer  bonds  sold  here 
[in  August,  and  the  first  lot  of  $35,000,000 
British  consols  iu  March.  1900.  and  the 
!  second  lot  of  $52,000,000  in  April  this  year. 
The  Life  Insurance  companies  who  invest- 
ed in  the  German  and  English  securities  in 
order  to  facilitate  their  foreign  business 
1  nay,  however,  still  hold  the  bonds.  The  re- 
turn to  Europe  of  at  least  $100,000,000  of 
foreign  government  securities  has  helped 
to  make  exchange,  w  ithout  which  doubtless 
gold  would  have  been  remitted.  The  latest 
mail  and  cable  advices  report  preparations 
for  Increased  borrowing  iu  Germany  and 
elsewhere  on  the  continent,  but  it  is  unlike- 
ly that  attempts  will  be  made  to  float  these 
securities  iu  this  country  to  any  great  ex- 
tent, even  though  the  rate  of  interest  and 
concessions  as  to  the  issue  price  should  be 
offen  d  as  mi  inducement. 


The  Hanover  National  report*  July  loth. 
$43,962,503  due  to  banks  and  trust  compa- 
nies. This  is  one  of  the  largest  totals  in 
the  United  States. 
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NEW  YORK  EXCHANGE. 

Atlanta.  Ga.— New  York  Exchange,  (1.00 

Augusta.    Oa.—  New    York    Exchange  In 

quoted  at  $1.00  premium. 

Baltimore,  aid.— New  York  Exchange  par. 

Boatnu.  Una  -  New  York  B' 
|>ar  and  5C.  premium. 


lit— Sew    York    Exchange  SDc. 


Exchange 


•-'hlcngu. 

Charleston.    8.    C— New  York 
boring  par:  setting  K  premium. 
Cincinnati.  O.— New  Vork  Exchange,  over 

counter  ;.<»-.  prcm.;  between  hanks  i:v*e.,  .v. 
and  Hi.-.  " 


•Hi.  ..nut 

York 

lam. 
(Ja.-New  York 


NEW  YORK  BANK  STATEMENT. 

(SUPPLEMENTARY.) 
For  Week  ending  July  ST,  1901. 

The  following  shows  the  changes  in  the  items  of  Lonrs,  Specie,  Legal 
•Waits  of  the  New  York  AfssoclaU-d  Bunk*  compare!  with  the 
•0,  1901. 


of  July 


1IASKH. 


Cleveland.  O.— New 
week  ruled  at  75c 


Exchange  laac 

Exchange  be- 
_  par;  over  counter  to  customers 
k  piemluiu.  Prevailing  rate  of  interest  7  and 
•  per  cent. 

Detroit,  Mlcb.— New  York  Exchange  $1.00 
premium.  Chicago  Exchange  same. 

Uraud  Itaplda,  Mich.— New  York  Exchange 
l-lO  premium. 

Indlanapolla.  lnd.— New  York  Exchange 
75c.  premium. 

Kauaaa  City,  Mo.— New  York  Exchange, 
par  Chicago  par  and  St.  Eouls  par. 

Louisville,     Kjr.-New  York 
quoted  at  |«r. 

«^7rehu5umTf00-NeW 

Milwaukee,    Wla.— New    York  Excbaug. 

20c.  discount  and  par. 

Mlooea polls.  Minn.— New  York  Exchange 
bu.vliii.-  Sale.  dliM-..  selling  23.-.  prem.  Chicago 
Exchange  par  and  fsie.  premium. 

Montreal.  Quebec— New  Vork  Exchange 
quoted  at  one  sixteenth  discount. 

Nashville.  Tenn.— New  York  Exchange 
fl.ou  premium. 

New  Orleans,  La.— New  York  Exchange 
bank  91.00  prom.;  commercial  11.00  disc. 

l'blludtlpbln.  New  York 

quoted  generally  at  par. 

Pittsburg,  fa— New  Vork 

Richmond.  Vs. -New  York 
premium. 

Snn  Francisco.  Cal.— New  York 
•Isrti t  T'-jc.:  lelesniph  10c.  premium 

Savannah.     <;a.— New     York  Exchange 

buying  I  "»  dUr..  scllim:  7.V.  premium. 

St.  Louis.  Mo  — New  Vork  Exchange  Is  quot 
ed  .'■"».  dl-e.  and  4ov.  din-.  Chicago  cxcbune  • 
4"c  iimi  :ux'.  discount.  Cincinnati  and  N\"V 
Orleans  'Joe.  disc,  and  par.  Louisville  I6c. 
dliw.  and  par. 

SI  Minn     Ve«  \  ni  k  Exchange,  tin 

lug   p.ir:  "elltni;  premium:  Chicago  ex 

change  2.V.  nnd  preiuliim. 


Bank  of  Nrw  York,  N  H  a 

Manhattan  Company  

Merchant*  National...  

Mechanics  National. ........... , 

America   

Phenix  National  

National  City  

Ohemieal  National  

Merchants  Ex.  National  

Gallatin  National  

Nat'l  Butchers  and  Drovers  

Mechanics  &  Traders  

Greenwich   

Leather  Manfs.  National  

State  of  New  York  

American  Exchange  National... 

Nat'l  Bank  of  Commerce  

National  Broadway  


Pacific   

N«t*l  Bank  of  the 

Chatham  National 

People's  

Nat'l  Bsnk  of  North 

Hanover  National  

Irving  National  ■ 

National  Citizen*  

Nassau   

Market  and  Fulton  National.... 

National  Shoe  and  Leather  

Corn  Exchange  

Oriental   

Importers  and  Traders  Natl.... 

National  Park  ••••• 

Bast  Hiver  National 

Fourth  Nstional.... 
I  Central  National... 

Second  National.... 
I  Ninth  National  

First  National 


The  Girard  National  s  Home. 

The  famous  old  structure  which  was 
built  in  1795  for  tho  United  Stales  Rank, 
and  purchased  by  Stephen  Girard  in  1812, 
and  which  has  since  been  the  home  of  the 
Girard  National,  Is  to  he  given  some  mod- 
ern tOnchet,  The  improvements,  however, 
will  be  confined  to  the  interior.  The  exte- 
rior, which  is  regarded  ns  one  of  the  finest 
,  of  architecture  in  Philadelphia,  will 
the  same  as  when  the  building  was 
erected.  The  style  of  architecture  used  in 
the  alteration  will  faithfully  follow  that  of 
the  exterior.  When  the  improvements  are 
completed  the  officers  anil  clerical  force  of 
the  bank  will  occupy  the  first  floor,  while 
the  wound  floor  wilt  contain  the  Hoard'* 
room  nml  dining  room.  There  will  be  a 
kitchen  on  the  third  floor  and  the  basement 
will  be  provided  with  storage  and  other 
rooms.  A  large  circular-shaped  dome.  38 
feet  in  diameter  and  2.">  feet  high,  is  to  be 
eTected  above  the  center  of  the  building. 
White  marble  is  to  be  used  in  building  the 
stairways  and  side  wallls.  Modern  fire 
proof  vaults  and  safe  deposit  lioxes  will  b« 
constructed  and  a  large  passenger  elevator 
will  be  installed. 


N.  Y. 

Bowery   

N.  Y.  County  National. 
German  American .... 

Chase  National  

Fifth  Avenue  

German  Exchange.... 


• ..... • • • 


tiermania  

Lincoln  National  

Garfield  National  

Fifth  National  

Metropolis   

West  Side  

Seaboard  National  

Western   

First  National,  Brooklyn  

Liberty  National  

N.  Y.  Produce  Exchange  

New  Amsterdam  Nafl  Bank  

Astor  National ..•••••..»•«»••. • 
Hide  an 


LOANS 


••  ] '  I        ! '. 


LEIIA1A 


t  2 1.000 

-7.000 
-(  7,500 

-  83,000 
-j-2115,600 

72,000 
i  574,000 

-  193.000 

+92.200 
+573,700 

+  17.H00 
+  102.  IK  Ml 

— 37,800 
—491,200 

-  -44,800' 
+513,000 

+  2,540,700 
+  56,800 
— 10,700 
-65,100 

-  389,100 

iOH.r.00 

— 65,40m! 

— 6,000 

4  i,062,8om' 
— i.oool 

4.63,400 
•72,900 
-23.100 
— 108,500 
-4  580.000 
+8.000 
—572,4100 
—  1,431.000 

4  2fi,rj00 

-729,700 
-27,1100 
4  161,000 
-34.000 
+9.0O2,4OO| 
—40,600] 
—10,000 
+  18.900 

—  111,900 
-323,500 

—134,100 
+31,000 
+20,500 

—358.300 

—  171,8001 
+25,800 

—292,800 
+ 174,0001 
4  224,0001 
+  1,531.000] 

—99.OO0 

-51.500; 

-67,2001 
+  103,4001 

—99,400 


,600 


•166,000 
+2,554,000 

136.300 

129.000 

—188,700 
i  133,0(10 
-1  l,219,OOol 
290, laX) 
50,  urn 
—717,000 
».848J 
-  45.000 
-4.300 
-258.600 

-  4tra,300 
-1,024.0001 

+  1.174.400| 
150,000j 
III,  100 
109,000! 

-   1,900 

'B 

- -2.338. 4t  si 

-  88  200 
•  41.400 

I  ",  H00 
4  317.600! 
156,000 
101.000 
+5.000 
.  297,000 
245,000 
+34.600 
—1,337,100 
336,000 
—3,000 

—84,800 
+6.047.100 
+  62.100 
-25.000 
23.800 
-111.800 
-2.146,800 
—51,800 

-  3,300 

—  1,900. 
—32,900 
+  16,900 

+3,400 
-4.80O 
4  83,000 

—101.000 

+772.500! 

+  117,000 
+4.400 
+2,400! 

4-335.700 
+88,800, 


I 


r>fQTx». 


+368,000 
-138,000 
4  15,000 
3,000 

-  11,900 
4-9,000 

4  294,900 
+65,1100 
+22.500: 

-  14,900 
+2,200 

+  33.000 
—19,300 
+4.400 
+  3,000 

+ 133,0001 

— 79,900 

+  13,000 

-16.400 
-5.600 
67,300 

+23,200 
+  188,800 

+50,900 
+  136,100 

—15.900 
18,000 
—3,800 
+3.30O 
-7,100 
-13,000 

—34,000 
-1-2,000 
.  96,000. 
+  4.400 

+91.700 

-  110,000 
+  30,000 

+  9,600 
+  100,200 
-  2,700 

-  18.000 
—11,900 

4  3,000 

-4  20,600 
+  4.800| 
—26,700! 
—61,300 1 
+499,400, 
—6,800 
+  4,400 
+54,1001 
— 37.000| 
+  268,000 
+  123,500 
—75,000' 


—28,100 
—241,300 
+  180,300 

415.700 


3129.000 
+2.326,000 

—  121.700 
-284,000 
+52,700 
+67,000 

4  1,754,700 
415,400 
+  60,100 
4  256,500 

-  20.100 

-  13.000 
—62.500 

—  758.200 
— 478,200 
—907,000 

I  3.604,300 
+216.100 
62,600 
■  226,600 
+ 123,400 
—71,300 
J  59,200 
—415,500 
+  1,159.600 
— 139,000 
+  84,500 
—75,900 
4-319,300 
-275,900 
+  395,000 

-  23,700 
—280,000 

-1,618,000 
4  37,600 
—2,028,000 
—355,000 
+ 136,000 
106,900 
-  5.0S8.4O0 
+  24,600 
124,000 
—58,400 
— 23H  600 
—2.471,300 
—188,700 
—30,300 
—64,000 
(  1D4.6O0 
—245,200 
+58,900 
—216,200 
+  105,000 
—539.000 
+2,416,200 

—  104,000 
-48.300 


; 


201,200 

189.700 


m 


Kates  of  Call  and  Time  Money  and 

Monday. 


Commercial  Paper,  week 


ending  July  20,  1001. 

Thurs-lay.  Friday. 


New  York  Call.-.  :* 
Time  4'. 
l-ufer  -4  '. 
Chicago     Cnll.  4'. 

Time- 4 
lltmtoti      Call.  -  4 
Time  4 
I 'hil.nl  a     (all  4 

Time  4S 
Baltimore  fall... 4', 
Time  -5 


.  5 

:-: 


X 


2 

4S, 
4'. 

f 
4 

i 


I 
>■ 

5 

5 

4'. 


2'. 
4'. 
4>. 

\* 
4 
4 
4 


i- 

<> 
r. 

r. 

4', 


{tit   IS  Si   i  s\ 


2  a 

4-s  •»  5 

4S  A  0 

4  .  5 

4  i05 

4  1*  4S 

4  4J  18 

*  4S 


Ft9 


4*5 
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(For  table  showing  increase*  or  decreases  of  Individual  Banks  a*  compared  with  previous  week  see  preceding  page.) 


Statement  of  the  Associated  Banks  of  the  City  of  New  York, 


For  Week  Ending  Saturday,  July  27,  1901. 


Only  Clearing  House  Banks  in  this  Table. 


BANKH. 


b.  a. 


1  Bank  of  Now  York,  N. 

2  Manhattan  Company  

3  Merchant*  National  

4  Mechanics  "   

6  America  

7  Fbenlx  National  

8  National  City  

12  Chemical  National  

13  Merchant*  Ex.  National  

14  Gallatin  National   

15  Nat'l  Butchers  ami  Drovero  

16;Mechanlcs  A  Traders  

17  Greenwich  

1H  Leather  Manfs  National  

20  Bute  of  New  York  

21  American  Exchange  National  

23  Nat'l  Bank  of  Commerce  

26  National  Broadway  

27  Mercantile  National  

98  Pacific   

29  Nat'l  Bank  of  the  Republic  

80  Chatham  National  

51  People's  

32  Nat  1  Bank  of  North  America  

i3  Hanover  National  

84  Irving  M   

86  National  Citizens  

40  Nassau  

12  Market  un«l  Fulton  National  

44  National  Shoe  ami  Leather  

46  Corn  Exchange   

49  Oriental   

63  lm|N>rtera  and  Traders  Nat'l  

64  National  Park  

69  East  ltlver  National   

61  Fourth  National  

62  Central  "   

63  Second  "   

64  Ninth  "   

65  First  '•   

67  N.  Y.  National  Exchange  

70  Bowery   

71  N.  Y.  County  National  

72(}ernuiti  American  

74  Chase  Nntlonal  

7fl  Fifth  Avenue   

77  German  Exchange  

78  Gennanla    

80  Lincoln  National  

81  Garfield  ••   

82  Fifth  "  

83  Metropolis  .   

84  West  Side  

85  Seaboard  National , ,  

87  Wewteru  

88  Flr»l  National.  Brooklyn  

91  Liberty  National  

M  N.  Y.  I'roduco  Exchange  

93  New  Amsterdam  National  Bank  . 

94  Astnr  National  

95  Hide  and  Leal  her  .   


Total  National  Banks  

Total  State  Banks  

Total*  

Reserve  82.099,200  Increase. 

♦  As  on  July  19.  lOoi. 


CAI-ITAL. 

NET  I'llOKITM 

LOANS. 

SPECIE. 

LEOALS. 

»2,OU),000 

$2,004,100 

$17,799,000 

99,693,000 

$1,817,1**1 

2,080,000 

2,192,400 

21,793.1*10 

9.65O.O0O 

2,052.000 

2.000,1100 

1,121,800 

I3.129.0UI 

1,707,900 

1,813.800 

2,000,1*10 

2,313,300 

13.921.000 

2,769.1**) 

976. 000 

1.500,1100 

3,153,100 

2O.3C6.400 

3.36O.I0O 

2,875,000 

1,000,(8*) 

248.  HXI 

4.652.000 

973.000 

994,000  ' 

10,000,  (100 

8,160,100 

109.226.700 

28.469, 1(A) 

7,296,400  ' 

800,000 

6,997,300 

23,733,500 

3.927,600 

2, 341, 4(H) 

ooo.imi 

235,100 

4.567,200 

858.800 

478,600 

l.UH'.KHI 

1,032,000 

10,909.8410 

2.061,900 

810.7(A) 

300,(**J 

72.100 

1.152,800 

282,51*) 

62,5(«) 

400,000 

126.500 

2,624, (Ml 

376,1**) 

275,0)81 

100,000 

179*300 

l,O2G.G0O 

116.100 

160.3IX) 

GOO.OOO 

502.100 

4,044.200 

681, U00 

24'),5lA)  , 

1,900,000 

626.900 

4,646,000 

517,9(8) 

304,8(0  | 

R,t*8),OtMI 

3.185,900 

29,957,000 

5,029,000 

2.276,(AMJ 

10,000.000 

6,940,100 

75.242.0O0 

10.008.000 

7.282.9)  A) 

1,000,000 

1,613.900 

6,032, 000 

1. 111.31*) 

374.7(A) 

1,000.0)  *i 

1,333.500 

13,993,81*) 

2.150.800 

1.656,200 

422.7)*) 

503.500 

2.901,200 

125.4(A) 

583, (*H) 

1, 500.1  »K> 

1.223.800 

17,081,900 

8,690.600 

1.442.9(A) 

180,000 

994.600 

C,  145.  COO 

8 13.6(8) 

1,009.500 

200,000 

849,700 

2,137,100 

228.700 

61 1,5)  A) 

1,000,000 

927.800 

1 1,6311, 100 

1,678,900 

1.313,400 

8,000,000 

5,879,800 

47,  8  14.400 

9.868.6)8) 

6.078.300 

Tsio.ooo 

4  CI. 600 

4,337.4*8) 

682.41*) 

bomoq 

600,0011 

389,800 

8,161,900 

761,800 

186.100 

800,000 

280.900 

2,640,000 

392,7)*) 

294,200 

900,000 

1.101.500 

6,838.200 

1.114.8)*) 

882,648) 

l,0O0.)**i 

119,000 

3,663.91*1 

760,9)  *) 

265,000 

1,400,000 

1,763,800 

20,824,t*A) 

3,750.  (**) 

2.096.000 

800,000 

413,600 

2,144, <n«i 

2<  i2,  («*) 

984,000 

1,600,000 

r.,089,600 

23,736,1*10 

4,112,)**) 

1,477,000 

2,1**1,000 

3.727.400 

49,635.000 

11,215.1**1 

4.113.1**) 

260,1**) 

156.500 

1.. 0,1. Hi  10 

133,400 

214.1(A) 

8,000,000 

2,631,  KM 

24.423,200 

2,479.600 

3.438.500 

1,000,000 

525.200 

io.i*;5.ooo 

1,671,000 

l^tT'.),)**) 

800,000 

912,000 

9.670.IMN) 

I,M1*I,(H*I 

949,(HA) 

75)),(**l 

•Kl.tlOO 

2.323. Ton 

404.3)8) 

961,000 

1 10,0m  i.i  Mio 

1 1,006,800 

54.518.500 

18. 114.71*) 

2.6:i<'..'ii»i 

IkAI.'lMIO 

ll8,G(*i 

3.44N.WO 

899,400 

344.K8) 

250,000 

729,200 

3,|I*),(*N) 

868,000 

340,000 

2l*),(**) 

474.100 

3.959.  :>oo 

726.200 

863, 100 

750,(*A) 

896,600 

3.11*1,01*1 

698,600 

262.1(8) 

1,000,000 

■,449.600 

41.145, 100 

10, 760.800 

2.156,341) 

100,000 

1.362.300 

9.588,7)*) 

2,7i*».700 

199,400 

200,000 

682,500 

2.261,000 

221,200 

676.8(A) 

200.000 

837,200 

2,918, 801) 

1 19,000 

538.9(A) 

300.000 

957,500 

13.328.7)*) 

2.1*18,100 

2,212,7ml 

1,000,000 
200,000 

1,119,800 

7,o7n,3i*> 

1.176,7011 

25)1.900  1 

969,900 

2,162.21*) 

471.300 

138.300  1 

300,000 

1.070,300 

7.450,21*) 

1,256,200 

720,21*) 

100,000 

446,100 

2  852.000 

485,(*)0 

991,090  I 

500,000 

884,600 

13.368,1*10 

.  1,633,01*) 

2,250,000 

2,100.000 

2,148,100 

36,934,900 

8.519, 01  A) 

2,755.9)*) 

toolooo 

514. sou 

4,488,000 

849,000 

841,4*8) 

500,000 

680,200 

7,013,7i*) 

1,283,000 

525.000 

1,600,000 
25H.OOII 

402.84*) 

4,413.100 

784.800 

35 1,900  | 

547,100 

6,916,300 

1.127,)**) 

762,51 A) 

350,000 

339.31*) 

4,399,600  1 

1,018.3(8) 

317,700 

500.000 

343,200 

2,H05.2I«> 

699,999 

I  i:t,6i*» 

72,050,000 

8I.51H.500 

11.172.700 

15.319.GOO 

83.222.70O 

90.H3HJOO 

867.653,400 

178.921. 2<*l 

79,912.000 

Increase. 

Increase.  . 

Increase. 

11,454.900 

1,119, 11  A)  1 

1.628.1(A) 

DINtin,  P.c.l 


$17,491,1**) 
30, 132,(AM) 
16. 114,71*) 
14,763,000 
23,380,000 
4,719,000 
124,971,700 
23.084.600 
5,069.700 
10,251,000 
1.262.100 
2,876,000 
940,200 
3,747,600 
4,381,300 
25.443.000 
68.028.60U 
6,443,500 
I4.837.2O0 
3.434.200 
1 8.360, 300 
6.413,200 
2.942,000 
11,861,200 
54.861,300 
4.504,000 
3,662,64*) 
3.032,800 
6.609,400 
4.108,400 
24.255,000 
2.060,300 

2'2.O66,OO0 
CO.59l.INA) 
1.650.800 
25994900 
12,464,000 
1IP.6MI.IKM) 
2.572. 100 
-,  i.m.i;,,-,im 
3.765,200 
3,413,000 
4.593.1(H) 
3,237,500 
4.',7:i:,,:tiMi 
11,039,800 
3,220,000 
4,500,9(81 

16,i»i;,'.h*i 

6,9.vj,|l*) 
2.373.800 
8,262,4**) 
8,194,4)00 

ir..9i7.(*A) 
43,837,700 

4,862.000 

7,083,600 
4.381,200 
8,051,0011 
4,480,700 
2.1 11,818) 


25  3 

38  5 

29  9 

25.4 

26.7 

29.0 

28  6 

97.9  19 
3 
I 

27.6  IS 
22  C  19 
29.4  IT 

24.6  19 
18  8  20 
28.7191 
99.4  »9 
27.338 

25  6  97 
20  6  29 
35.129 

28  4  30 

29  631 

24  4  33 
29.133 
24.2  34 

26  0  30 

22  7  40 
80  :  11 

25  0  44 

24  145 

23  6  49 

25  3  63 
25  154 
28  ;i  59 

23  U61 

24  5  «i 

25  7  63 

25  5  64 
JS  9  65 

27  :.67 
20.7:70 

23  7  71 

24  7  72 

26  0  74 
26  n76 

9  77 
178 
2  80 
0181 

98  (889 
11  '.1  s:t 

26.7  84 
1  85 
787 

28  5  88 

25  0  91 
25  •>  92 
23  5  93 
I  •  -  H 

99  a  96 


27 
21 
20 

2-1 


24 

25 


Clearing  for  week  ending  July  27,  1901.  91.151,630,071  12 
Clearing  for  week  ending  July  20,  1901,  81,582,096,472  SO 


Balances  for  week  ending  July  27,  1901,  $67,322,832  46 
Balances  for  week  ending  July  20,  1901,  888.357.011  23 
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THE 


Hanover  National  Bank, 

OF  THE  CITY  OF  NEW  YORK, 
9  and  1 1  Nassau  Street. 

ESTABLISHED  1851. 

CAPITAL  -  $3,000,000 
SURPLUS      ....  $5,434,000 

JAS.  T.  WOODWARD,  President.         WM.  I.  LIQHTHIPE,  Ass't  Cashier. 

JAS.  M.  DONALD,  Vice-President.         ELMER  E.  WHITTAKER,  Ass't  Cashier. 
WM.  HALLS,  Jr.,  Vice-President.  HENRY  R.  CARSE.  2d  Ass't  Cashier. 

WILLIAM  LOGAN,  Cashier.  ALEX.  D.  CAMBELL,  2d  Ass't 


NEW   YORK  CLEARING  HOUSE. 

July  90, 


1901. 


BANKS- 
NEW  YORK  CITY. 
Manhattan  and  the  Bronx. 

Colonial  Hank  

Columbia.  Bank  

Eleventh  Ward  Bank  

Fourteenth  Street  ask  

Gacseroort  Uaok   

Hamilton  Bank  

Mount   Morrta  Hank  \i  

Mutual  Batik   

Nineteenth  Ward  Bank  

Plain  Hank 
airy  raid* 
State  Bank 
Twelfth  War* 
Twenty-third 

Dillon  Sunarr  Bank  

Yorkrille  Bank  

Wa.hlnrton  Bank  (Bronx)  

Fidelity  Bank 
Vartck  Bank 


•CaplUi 

Capital. 

Iioo.ua  i 

auo.oou 

100,000 
100,000 
20U.W«> 


••««■■•......•••.• 

....a... ..»«•. 

«•*•» .«  ft. ..•« . 


•••■•••.•••■■•••■a 

,..  M..  ..........  a 


Jeffernon  Bank.... 

Century  Bank  

Ootnntlp  Bxchana-p  Sat'l  

Rornnfb  of  Brooklyn. 

Bedford  Bank  

Broadway  Bank  

Brooklyn  Bank  

Elenth  Ward  Bank  

Fifth  Arena*  Baak  

Ktnr*  County  Baak  

Manufacturer**  National  Bank...* 

Mechanic*'  Bank  • 

Mechanic*  and  Trader*'  Bank  

aterrhanta'  Bank  

Naasan  National  Bank  

National  City  Bank   

North  Side  Rank  

People'a  Bank   

Sehermerhoni  Bank   

Seventeenth  Ward  Bank  

Sprnr-tie  National  Bank  

TwentT  «lxth  Ward  Bank  

Cnlno  Bank   

Wnllahoat  Rank   

Hon. nth  of  Klchmond. 

Bank  of  Staten  I. land  

Flrat  Xat.  Rank.  Rlateo  Miami...  . 
OTHER  C1TIR8. 

Flm  Nat.  Rank.  Jeraey  CHy  

Hoda«ui  Co.  Nat.  Bank.  Jeraey  City 
Second  N'at.  Bank,  Jeraey  City.... 

Third  Nat.  Bank.  Jeraey  City  

"Irat  Nat,  Bank.  Hobotten  

•food  Nat.  Bank.  Hoboken  


150,000 

loo.ooo 

SOO.-lOO 
100,"M 

100,000 
ltvn.Kto 

292.000 

soo.oon 
lm.oixi 

100,000 
800.000 
800,000 
lOO.Otiri 
ino.ooo 
100.000 
100,000 
300,000 

ion.  ooo 


Total  Nntlnnal  Bank. 
Total  State  Ranka  


looiooo 

400,000 

mono 
2so,ono 

900,000 
no.oon 
128,000 

I2.7R7.000~ 
5.475.000 


•Net  nront 

Loans. 

8  peel  a. 

Ltgnln. 

8138,800 

♦  1.673,100 

835.700 

(142.100 

200.300 

2.7l«.<««> 

183.000 

loaout 

123.0OD 

1,174.1<«) 

Mi.oon 

10,100 

72,  Mai 

l.XMMaa. 

55.400 

52.7<») 

21,700 

1,304.800 

h,7nu 

7S.4«0 

ltai  300 

1,41«>.(>«> 

02,5oo 

04.308 

57,100 

2.3.VI.40U 

141.500 

83  i««> 

1  M.I  00 

1.4O4.70O 

25,500 

l(r.'  ma) 

130.  N»0 

Mii.ooa 

21  .000 

128. 7<« 

Wat 

2,57.1  '•<> 

178.000 

18."  <«»» 

lii,  ion 

IH2.00O 

0,200 

80.300 

273.500 

8.508,000 

230  !>•) 

lis.'"** 

32.2»«> 

l,3oo.iaio 

25.000 

14B.00U 

7  l.laal 

1.027,3<») 

45.000 

•iv  :.  o 

2.2t  Kl.tlOO 

54.200 

270. 1" » 

atm.ion 

1,54  1.300 

55,300 

127.WO 

20  )<«> 

808,400 

10.700 

38.  BO 

IM..Mai 

440.  ooo 

It. 100 

25.200 

(13,000 

1C..4HO 

8.100 

811,  >•> 

51.000 

322.000 

4.200 

51.  MO 
21. son 

en.ono 

lec..;«-an> 

li.  M«l 

714.t«> 

77,000 

O.K.. 

11 7.  son 

tJMTJMO 

15.000 

M.100 

170.000 

1.. -.47.200 

15.  son 

1S5.5O0 

I  .VI  Tl«) 

1  II7.KI0 

M.100 

37.100 

30.1  !a.i 

Kt'.'wn 

2.1.70O 

TO.flOO 

71-.  lm 

31.000 

27<«.> 

84,400 

714.700 

stum 

20. 4<  o 

.vri.nm 

2.012.  Sun 

312.n.»> 

ino.x.i 

355.100 

3  877  !«»> 

181.000 

980.580 

•V-  !«»! 

070. 0OO 

is.  inn 

83.000 

SR.  TOO 

7O3.10O 

5,000 

40.8..1 

843.200 

3,«20.onn 

loo.ooo 

32  1 

572.200 

8.028,000 

130000 

8sa,ooo 

142.  ooo 

021.000 

12.00O 

51.10O 

132.7110 

015.700 

30  700 

42..THO 

7'J  W 

va  400 

8.500 

30.100 

230,000 

1. 110.100 

101.100 

1O.0OO 

53.800 

5  moon 

0.300 

8.080 

«4  .*«> 

R2I  son 

80.000 

fll  ,nno 
30.2/.1 

nsoo 

703  loo 

37.000 

00  000 

r,  77. TOO 

13.200 

28.soo 

811,000 

738  OOO 

48.400 

lo.  ><» 

0011400 

4.803.200 

230  800 

223  noo 

570.  v o 

2.001, OOO 

08  400 

00.300 

320  OOO 

1.207  400 

73,200 

13  OOO 

241  SOO 

007  l"» 

31.700 

84.11  tO 

4.18.800 

2.117.500 

no.  ooo 

20  WW 

100.200 

827.000 

31.000 

fci.Rno 

84. 854. 500 
4.302.800 


Oepaalta. 
with  C.  H 
Aft. 

8228.21  K) 
232.1*10 
1 5*1.000 
2o7,»a) 
12U.7O0 

ii.i.ko 

23l.3<*t 
2O8.4O0 
205,1*8) 


Dep.  with 
otli.  Bka. 
1  Tr.  •  . 

20.1  »*> 


«>.ii» 


nr«i 

78.800 

ilTono 
23,400 
4.400 


Net 
dec*. 

81.K7k.i«» 
2,l»rtst  ia«> 

1,820,700 
1.474.200 
1.407.UOO 

i.t>Ta,2no 


1.505.100 
1.877.000 

    2.  OOO.  000 

5S.0IW>    1,181.200 

1.'*8.<««I  ]4'.".<«»J  3.!I2(1.0<«1 

102.100    1.731.000 

*n,8no  70,000  1.104,000 

230.300    2,070.400 

V<1«<0  20.000  l,530.2l«) 

BO.lOO  8.(»k}  04!».100 

27.2«»    R0O.500 

IlO.ian  I  100  073.300 

1lt..ton  55.100  577.2011 

•IliT..!  '45.O06  43i300 

13X20O  125,500  1.407.ROO 

2«8..Val    1.723.300 

124.3O0  ll.ooo  1.00.1.800 

rn.800  l.t««l  318.200 

r,4.mio  18,7m  037.200 

57.200  so.rxio  711.300 

••»!.'">    IMMOO 

3<t7..li«i  10.000  4..W.4O0 

08.7O1  0.100  027.00O 

51,1180    700.300 

.1*1  .<>•.  52,000  4.oi2.<y«i 

405.000  lOl.Ofal  3.432.000 

55.000  7!>.<»V1  873. 700 

40.300  84  000  oon.ioo 

6,1,700  52. 1O0  535.000 

372.000  25.O0O  1.1 23.000 

55.500  2.000  518.000 

no.rtoo  70.400  732.  OOO 

07.400  34.200  810.700 


83.00O 
148,800 

8.11.000 
908, 700 
221, .300 
271.100 
I17.4O0 


1.742.30O 
1.1 72.000 
1.1 30.20O 
1. 807,400 
700.200 


17.4 
21.4 
21.4 
15  2 
18.3 
17.5 
28,4 
85  0 
14.0 
11  0 
10.3 
18.0 
22.0 
21.3 
10  1 
18.0 
17.8 
10.7 
38.4 

37.8 

24.4 
23  2 
22.1 

20  4 
20.0 

21  2 
23  0 
111.0 
20.0 
13.8 
285 
20.4 

22  7 
10.2 
30  0 
38  3 
18.0 
81.7 


27? 

300 
233 
28  8 
42.S 
13.1 
18.2 


•A.  per  offlrlal  reporta  12  National 


10.017.100  871.153.500  83.218.100  84.158.500 
0"'f"r»~,n"'<*.  In*Tt*i" nrvrfHi"-'. 
81  <H.1.300     8187  800  8413.rrt) 
bank..  April  24.  1001:  37  State  Bka.  Jone  3d.  1001. 


|7  W1O.7O0 

rWreil.e. 
8011.400 


81.000,300  78.884.000  22  1 
Perrenm..  rieerea.e.  Dep. 
8332.10O      82.877.000  01.1 
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Statement  of  the  Associated  Banks  of  Boston 

As  returned  to  the  Clearing  House,  for  the  Week  ending  Saturday,  July  20,  1901. 

A  is  furnished  by  CHARLES  A.  RUGGLES.  Manager  of  Boston  Clearing  House. 
Note.    The  Reserve  Percentage  Is  calculated  by  "  The  Financier. "  The  excess  above  the  legal  percentage  of  the  reserve  which 
the  law  permits  to  be  carried  with  reserve  agents  Is  Included  in  this  compilation,  the  Idea  being  to  ehow  the  available  cash  |n>reentag«i. 
The  "Bve  percent,  fund  "Is  excluded,  and  calculations  aro  made  on  net  deiMislts-that  Is.  "exchanges  for  clearing  house"  and  "doe 
from  banks"  are  deducted,  exoept  where  the  latter  Item  Is  lu  en-ess  of  "due  to  banks." 


1  Maas  

2  Union  ..... 

3  Old  Boston.. 

4  State  

5  New  Eng... 
10  Washington. 

12  Atlantic  ...  J 

13  Merchant*. . 
15  Hamilton .  .  . 

nSaoood  

lSlAtlas.. 

19  Shoe  A  L... . 

20  Shnwuiut. . . 

21  Exchange. . . 

22  Commerce  . 
24  Fancull  Hall 

2!J  Webster  

26  Eliot  

28  Suffolk  

31  Freeroans. . . 

32  Boylston. .  . . 
3fi  Hide  A  L.... 
37  Redemption 

39,  Find  

4 1  Republic  ... 

43  Mt.  Vernon . 

44  Third  

46  Security.  . . . 
4H  ComVealth. 

49  Central  

60 Colonial .... 
61  Fourth  

52  Mutr'politan 

53  Wlnthrop. . . 

55  Mechanics  . 

56  Commercial 


CAPITAL. 


$800,000 
1  000  1100 

900,000 
8,000,000 
1,(100,000 

750,000 

750.000, 
3,000,000 

500.000 
1.600.000 
1.500,000 
1.000,000 
3.000,000 
1,000,000 
1.500,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 

500,(XX) 

700.0U0 
1,000,'  KJ0| 
1, IKK),  000 
1,000.  OIK) 
1.500.IXXI 

2(K),lXXI 
1,000, 0(K) 

860,000 

1,000,000 
500.000 

1.000,01X1 
750,000 
500,000 
300,  OOf  I 
250,000 
250,000 


outer  t.* 


$1,478,000 
4.O40.0U0 
2,403.00^ 
5, 228.1  KKJ 
3,321.000 
2,N.*ifl.000 
2,553.000 

1 2, 496.000' 

1.831.000 

8,886,000 
4,485.000 

9,838,000 

30,381,000 
G,  113,000 
8,057,  IN  N) 
3,782,000 
3,796, (Ml 
7,851.000 
3.321.IXX) 

3,082.000 
9,163.000 

4.679.01  K) 
7.411.000' 
6,930,000 

10,681, (KM) 
1,028,01)0 

7,in>3,uuo 

1.892.1KI0 
7.770,000 
8,804.000 
4.767.000 
8,906,000 
1,552.000 
2,662,000 
1,152,000 
1,277/ 


INDIVID- 
UAL 


8100.000 

u:,,ooo 

50,000 
50,01  X) 
50,000 
50,000 
495. (KK) 
389,(KXI 

(8,000 

50.1KKI 
50.1KK) 

441.000 
1,061,000 
50,(KKI 
50.000 
45,(KK) 
49,000 

175,<XI0| 
47.1XX) 
50,(KX> 
50.000 

889,000 

oO.OtKI 
50,000 
SIM  X  X I 
4S.IXXI 
50.000, 

249.0IK)I 
60.0110 
124.000 

300,  ouu 

1  I8.IKKI 
50,  UK  I 

31X1.000 
49.000 
60,(KI0 


$3.G42,IXX> 
2.466,000 
1.890,000 
3.293,000 
2.085,000 
2,  46  1,000 
1,296,000 
9,332,(XX) 
1.8I9.0U0 
7,7M,IKXI 
2.l«8.0OO 
8,458,000 

24.C36.000 
3.773.IXX) 

9,116,000; 

2.494.000, 
3.092,(XK)' 
5.673,000 
1,8H3,(KK) 
1,6I.9,IXXI 
1,647,000 
2,5o9.ixki 
9,078,000 
3. 120.01  Kl 
9.01 1.000 

1,169,000 
6.293.(KH> 

1,895,000 

3.902.IXKI 
2,861,000 
8,870,000 

9,688,000 
1.967,000 
8,367,000 

1.509.000 

1,916,1 


DUB  TO 
OTMKR 
BANKS. 


pkum 

ItESKKVf. 


EXCHAN- 
GES POB 
CLEAR- 
ING 


81.895,000 

724.IXIO 

94,000 
373,1X10 
796,000 
296.1  XX) 
572, (XX I 
2,111,000 

869,000 

3,986,000 

356; 
4,021 
8,987.000 
3.814.000 
1.7I8.O0O 

196,000 
864,000 
4,096.000 
1,165,000 
376,000 

2.36I.UKI 
7,080.000 
1,060,000 

6,I)>>6,IKH) 

17, ism 

6,866,000 
880,000 

4,!I",5,IKKI 
NU5.IHXI 

649,000 
1,974,000 

32. (XXI 
272, IKK) 
SKl.OtlO 
117.1 


IWE 

most 

BANKS 
OTHRB 
THAN 
UEHEItVK 
AOKNTH. 


$524,000 

379,(KKI 
311,(KK) 
343.IXXI 

5  48.0UI 

312.IXX) 

197.000* 
1.221.01X1 

978.000 
a.Ksi.tKx) 

389,(NXJ 
l,724,ixxt 
3,373,000 

950,IKKI 
1,901,000 

868,000 
385.000 
1  I2X.IXKI 
163,01X1 

968,000 
207.t*xi 
606,000 

|,0H3,IXXI 
,jSl,IKNt 

8,696,000 
173,000 

2.2o6,iHX) 
335,  ix*> 

|,0&5,000 

38N.IMI 

(81,000 
51G.IXXI 


304.000 


$167,000 

95.0IK) 
139.IXXI 
246.IXXI 
172, (KM) 

869,000 

119.IXKI 

1,109,000 
817,060 

686,1  *X  I 

153,(KK) 

72  

I.904.(HM) 

512,000 

I  ,  1 5l  I  I  -  HI 

137,0901 
49,000 
687,O0O| 
132, (KID 
N7.G..M1 

69,000 
:n )o,o<  .li 
640,000 

iNjn.iKMI 

719.IXNI 

(9,000 
963,000 

70,000 
416.IMI 
12H,IK*> 
194.IXXI 
JliH.IXX) 

61,000 
G3G.IXXI 

49,000 
Vh.ikxi 


FIVE 

PER  CT. 

rtrjin. 


LEO  A  I. 
TRND'ttS. 


$427,000 
163.000 
69,000 
280.  OIK) 
866,000 
964,000 

106.IKN) 

838,000 

1K3.IXXI 
386,1X10 

881.000 

999.01  N 1 

9,016,000 
C15.IMX) 

S15.IKX) 

216.IXXI 

163,000 
1.C64.IKN) 
866.000 
i.rt.ixH) 

7.7.IXH! 

622,ixx> 
1,616,000 
849,000 
8,098,000 
70,000 
917.00H 
227, (XNl 
696,000 

284.IXHI 

996,000 

r,N6,INKI 
79,(KX|i 

57o,ixxl 
61,000 
00,000 


17.8  tH, OUO 
Die. 
65,000 


KPEt  IE. 


»6,(XX)  $314,000 

5,000,  99.000, 


P.C. 


2,51X1 
9,600 
2.500 
2,51X1 
25.1  XX) 
20.250 
2.5IX) 
2.  .MX  I 
8,600 
92,000' 


61,000 
45.IKK1 
loo.ouo 

101.UK) 

Gs.rxxi 

378.000 
53,000 
433.IXKI 
105.000 
529.000 


84,IXHI2,080.(XXI 

2,500  559,000 
2.50O  430. IKK) 
2.51X1  IG7.IXXI 
2,51X1; 
9.IHMI 

8,600 
3,600 

14.51X1 
2.51X1 

9,960 


2.51X1 
2,51X1 
12,51X1 

9,600 

16.250 

16,000 
7.5IKI 
■J     11 1 

15.18  X) 
2.500 
2.500 


81,0  XI 
26.01X1 
53,ixxi 
91,000 
91,000 
224,000! 
129.1X10 
j",;i.i  •  m> 
696, 1  Ml 
86.1x111 
311, 000 
138.IXNI 
79.IXMI 
810,000 

162, (XXI 
342,01X1 
86,000 

!!•'  •  H  »  I 

>6,IXKI 

69,000 


$255,000-98  5 
271,000,25.5 
151,0»K)30.0 
281.00021.3 
232,000  36.7 
1N5.1XK)  26 
135.000  23.8 

1,013,000  96.1 
126,  (WO  24. 6 
894,00039.3 
27O,(KXl26.0 
715,000  37.7 

2,368,000  26.4 
466.OfX)30  6 
Mls.lKKl'21.6 
146,000.25  5 
316,iKX)25.U 
899,00097.8 
21H.OOO28.0 
132.000  27  2 

124.000  36  5 
3 1  G.IK  M 1 26.5 
894.IXXI  26  1 
28I.IXI0  26.9 
733,01X1  35.0 

62,1X10  29  1 
9  30. in xi 37. 2 

76,1X10  41.7 
928,<KXI26.4 
17o,OOO;25.0 
276,ikk)39.9 

Gl,ixx)28  ■' 
12I.IXKI28  4 

230.1  XXI 25  9 
156.00033.7 

82.000.27.7 


309.250  8,696.000  15  324.000  29. 1 

T>nc.   I   Iko.  Dwj. 

1,1X10  246.000 


711,000  00.3 


Reserve  excess.  $2,22r,429  Decrejw»e.  J.'.t.in  I.  Excess  iu  New  York,  $7,493,499.  Decrease,  $932,01X1. 

July  20.  1901.  $118,825,291.     July  13.  1901.  $148,836,560;  July  21.  1900.  $108,725,070. 


Los  Angeles  Banks  Follow  Retail  trade. 

The  First  National  of  I.os  Angeles.  Cal., 
is  about  to  fellow  the  example  of  the  ma- 
jority of  the  banks  of  thut  city,  and  remove 
to  the  retail  district.  This  action  will  leave 
the  Farmers'  and  Merchants*  Dank  as  the 
sole  survivor  in  the  whoU'snlc  section  of  the 
,-ity.  In  n  recent  interview  Cashier  11.  J. 
Flcischmau,  of  the  Fanners'  and  Mcr- 
<  limit k'  said:  "Why  should  we  move? 
DM  wholesale  district  is  the  Lest  district 
for  banking.  It  is  better  to  make  ten  loans 
of  $10,000  each,  on  gilt  edges)  security,  than 
thirty  or  forty  loan*  of  from  $100  to  $500. 


.hi  imperfect  security.  Tlu 
■oralis  relatively  small  loan* 
the  atavta  hanks  in  the  local 


retail  district 
to  a  bank.  Of 
i-Icariiig  house. 


the  Farmers'  and  Men  limits'  and  the  First 
National,  the  only  two  north  of  First  stu-et. 
carry  half  the  aggregate  deposits.  Thru 
shows  that  the  district  we  are  in  must  be 
good  for  the  banking  business." 

Th^  proj.|..-s  National,  of  K<  inert,  N,  J., 
baa  oVrliir.-,!  a  s.-nil-iiiinujl  illvl.trnil  of  tbr.s- 
nn<l  Owe  half  |>nr  cent 

Captain  William  J.  I.ucas.  «lxt.r  f«nr  years 
■  •f  age.  pis>«l«lent  of  tho  First  NattWMl  of 
(-■.niml.iis.  In.).,  ill  el)  July  n. 


Alabama  Rank  Changes  Ownership. 

The  .Stwl  City  Dank,  recently  opened  at 
F.nsley.  Ala.,  by  R.  It.  Stobert.  ha*  been 
purchased  by  a  number  of  the  representa- 
tive business,  men  of  that  city.  The  capital 
stock  of  the  institution  is  $50,000.  half  of 
which  is  already  paid  in.  J.  W.  Minor  is 
president.  J.  11.  Kiibsink  vice-president,  and 
I  W.  S.  Meade  ca«hier  of  the  concern.  The 
directors  are:  J.  W.  Minor,  J.  H.  Ktthank, 
B.  W.  Whips.  J.  J.  Walker.  H.  It.  IVgram 
and  H,  S.  Meade.   The  buyers  bought  the 

I bank,  hdd  m  election  and  installid  the  offi- 
cers all  iii  ■me  day. 
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CHICAGO  BANK  STATEMENT. 


National  banks  (official/  April  24.  State  banks  (official)  May  14-  t  to  July  17. 


BANK. 

CAPITAL. 

NET  PROFITS. 

LOANS. 

DEPOSITS. 

CASH  BK- 
HODIU  EH. 

P.C 
04  SB 
MX? 

$1,000,000 
1,000.000 
l.OOO.OOO 
3,000,000 
2,000,000 
250.000 
S.«MXMMK> 

500.000 

1,000,000 
1,000,000 
2,000.000 
1,000,000 

•745.514 

780,060 
1.350.012 

837,859 
1,797,036 

237,»31 
3.380.597 

124,424 
1,151.450 
1.815,804 
1,453.695 

220,971 

7,421,599 

0,088,660 
15,1*97.352 
21,175,520 
30,520,496 

3,700,179 
41.507,600 

2,889,603 

5,310,000 
8,360,121 
14,671,217 
0,247,688 

12,325,866 

26,96 6, 267 
24,456,091 

5,434,758 
7,145,661 
10,798.353 
15,047,751 
15,044,596 
2,141,455 
29,344,894 
2,577.109 
1,306,000 
7,135.187 
9.139.600 

S.780,649 

44  1 

43  0 

44  0 

45  0 

45  3 
48  4 
42  7 
47  5 
22  1 

46  2 
42  2 
56  0 

38,869,690 
33.161,593 
4,424.702 
68,714,249 
5.429,727 
5.895,000 
14.577,065 
21.373,914 
12,057.521 

STATE  BANKS. 


American  Trust . . . 
Chicago  City  Bank 
Foreman  Brothers. 

Garden  City  

Hibernian  

Illinois  Trust  

Merchants'  Loan. . 
Milwaukee  Avenue 
Northern  Trust... 

Prairie  State  

Royal  Trust  

State  Bank  

t Union  Trust  

Western  State  


1,000,000 

390,866 

8.732.385 

15,345,887 

7.036.989 

45  9 

200,000 

68,160 

528,600 

614,800 

290,100 

47  0 

500.000 

616,062 

2,968,708 

2,8i>6,269 

750,947 

26  5 

500,000 

122,826 

2,286,174 
5.349,174 

2,742.046 
8.520.96O 

721,340 

26  3 

222.000 

356,410 

2,681,900 

31  3 

3.000,000 

4,407.016 

36,059,402 

68.652.260 

24,165,685 

35  3 

2,000,000 

1,834,707 

16,786,980 

27,379. 11 (0 

12, 180,881 

45  6 

960,000 

133.549 

1.203,571 

1.583.197 

519,103 

32  6 

l.OOO.OOO 

1.228.490 

10.674.018 

21.217,395 

6,684,602 

31  5 

950,000 

63,172 

2,706.475 

3,500,462 

721,705 

20  5 

500.0110  1 

393,640 

2,609.385 

3.459.927 

1,159,969 

33  6 

1,000,000 

180,255 

6.524.S31 

8,339.580 

2.411,523 

28  9 

500.000 

765.197 

4.166,975 

6, 106, 478 

1,869,968 

30  0 

300,000 

14.840 

939,018 

1,005,880 

909,415 

N  8 

AVERAGE  CONDITION  OF  THE  BANKS  IN  PHILADELPHIA.        Week  Preceding  Monday,  July  22nd,  igoi. 


i 
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NATIONAL  BANKS.  Cap* 

Philadelphia    11.500,000 

North  America   1.000,000 

Farmers  &  Mechanic*..  2,000,000 

Mechanics    600,000 

N.  B.  of  N.  Llbertiss...  600,000 

Southwark    260,000 

Kensington    260,000 

Peon    600,000 

Western    400,000 

Manufacturers    600,000 

Girard   1,500.000 

lYsdeomen's    500,000 

Consolidation    300.000 

Corn  Exchange   600.000 

Union    600.000 

First    LOOO.OOO 

Third  Naiionsl   600.000 

Sixth  National   150.000 

EiKhth  National   375,000 

Central  National   760.000 

National  Security   250,000 

Centennial  National....  300,000 

Merchants'  National...  600,000 

Ninth  National   »00.000 

Tenth  National   200.000 

Northwestern    200.000 

Southwestern    200.000 

Fourth  Street   1.600.000 

Market  8trcet   600.000 

Quaker  City   600.000 

Northern    200.000 

Franklin  National   l.OOO.OOO 

Total   119.226.000 


_  &  Lawful 
Discount*.  ey 


Dus  fr. 


To 


(1.000-.J 


P.  C. 


320.941.OU0 

16.970.000 

12.131.000 

310.156.000 

$16,090,000 

$750 

9,420,000 

2.417.000 

933.000 

1.452.0O0 

8.460,000 

443 

10,712,000 

4,658.000 

1, 992.000 

4.406.000 

9,215.0(8) 

1,259 

3.255,000 

964.000 

628,000 

2,134,000 

2,129,0(8) 

280 

3.384.000 

702,01/0 

308,000 

308.000 

2,710.000 

49 

1.203.0UO 

296,000 

45,000 

14,000 

1,185.000 

49 

1.340,000 

284.000 

75,000 

1.000 

1,089,000 

145 

4.317.000 

1,162.01/0 

246,000 

451,000 

4,192.000 

46 

2,709,000 

707,000 

262,000 

1.017.  OOO 

1.952.000 

289 

2.104.0UO 

568.000 

275,000 

615,000 

1.642.000 

50 

13,547,0(8) 

3,101.000 

1,682.000 

7,043.(8/11 

7.568.000 

550 

8,494.000 

912.000 

633.000 

1,719.000 

2.1S2.0O0 

250 

1.561  001.1 

309,000 

154,000 

79.000 

1.243,000 

300 

8,727.000 

2.647.000 

1.349,000 

6,947.000 

4.429.(8)0 

466 

3.113,000 

759,000 

250.000 

809,000 

2.091.000 

237 

7.033.000 

3.294.0OO 

1,673.000 

4.388.000 

G.(;o9.0O0 

200 

3,733.000 

1,043.000 

107,000 

542,000 

3.705,  

49 

S95.OO0 

266,0(8) 

74.HOH 

l.OOO.OOO 

37 

2,  i  Hi  iHill 

533.000 

115,000 

27,000 

2.149.000 

173 

B.U96.  i 

1.922.000 

384.00< 

2,882,000 

5.115.000 

50 

2.028.0O0 

520.000 

134,000 

1.961.00O 

198 

2,468.(8*0 

"03,000 

162.000 

187.000 

2.577.000 

100 

9,835.000 

3,311.000 

1.677.000 

7,791,000 

6.370,000 

596 

506,000 

162.000 

1 8.(100 

1 ,998.000 

100 

aio.ium 

224,000 

55,006 

20.000 

854.000 

99 

1.984.0O0 

544.000 

121.000 

26.000 

2.070.000 

190 

787.000 

176.000 

30,000 

TV,  000 

50 

23.727.0tN-) 

8.904.000 

1,786,000 

17.98Y.0O0 

12.78R.0O0 

1,071 

3.324.000 

1.060.000 

611.000 

597,000 

3.685.000 

249 

2.557,000 

6R6.000 

85.000 

14.000 

2.445.188) 

297 

1.461.000 

351.000 

26.  

1.000 

1.410.000 

10,239.000 

2.137.000 

917.000 

4.400.000 

5.SOO.O0O 

1174.088.000 

$52,696,000 

820.248.000 

$76,031,000 

$127,504,000 

$9,814 

28.9 
26.9 
40.0 

26.5 
25.9 
25.6 
28.0 
26.4 
26.1 
28.7 
24.0 
27.9 
26.5 
26.4 
28.6 
33.3 
26.2 
28.7 
25.9 
25.2 
28.5 
27.0 
26.6 
27.3 
27.3 
27.5 
23.5 
32.0 
29.1 
28.9 
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Latest  Bank  News. 


the  Banks  All  Over  the  Country. 


BANK  STATEMENTS. 

(Continual  from  Page  350.) 
Traders  National,  Lowell.  Mass. 

The  Traders  National  of  Lowell,  Mans., 
reports  at  the  close  of  business  July  15. 
capital  $200,000,  surplus  $21 2,2»'»fi.  deposit* 
$2,526,249,  loans  and  investments  $2,103.- 
679,  United  States  bunds  and  .ash  $1,034,- 
836.  This  bank  wan  organized  in  1892  when 
It  had  a  deposit  account  of  $299,021.  while 
now  the  deposits  foot  up  $2,526,249,  a  sain 
of  over  $2,000,000.  The  officers  of  this 
thriving  institution  are:  Charles  J.  ("Slid- 
den.  president:  William  F.  Hill,  vice-prcsi 
dent;  F.  A.  Hidden,  cashier. 

North  Ward  National.  Newark.  N.J. 

The  statement  of  the  North  Ward  Na 
ttonat  of  Newark,  N.  J.,  issued  July  J5, 
fives  the  following  items:  J..-  ms,  discounts 
and  investments.  $1,215,235:  reserve  fund, 
$625,366;  deposits.  $1,677,174.  The  bank 
la  capitalized  at  $200,000,  and  has  a  nirpius 
of  $100,000.  The  undivided  protits  are  $107, 
544.  This  prosperous  New  Jersey  institu- 
tion is  well  officered  by  Jirtin  W.  Lushear. 
president:  George  Lone,  vice-president,  ami 
C.  M.  Sexton,  cashier. 

First  Natiooal,  Tonawanda. 

The  First  National  of  Tonawatids,  N. 
Y.,  reports  July  15th,  loan*,  $702,274!  cash, 
ote..  $213,951;  deposits.  $821,426;  capital. 
$100,000:  surplus  and  profits.  $71,790.  The 
bank  has  paid  in  dividends  since  organised 
in  1893.  $39,000,  and  is  now  on  a  9  per  cent, 
basis.  Tile  stock  is  quoted  at  200  bid,  v  illi 
none  ror  sale. 

Farmers  Deposit  National.  Pittsburg. 

The  Farmers  Deposit  National  of  Pitts- 
burg, Fa.,  reports  July  15.  loans,  $13,593,- 
115:  deposits.  $14,019,979:  due  from  approv- 
ed reserve  agent*.  $779,289:  exchanges  for 
clearing  house.  $575,848:  cash.  $1,383,184; 
capital.  $500,000;  surplus  and  profits.  $3.- 
525.933.  T.  H.  Given  is  the  president  and 
J.  W.  Fleming  the  cashier  of  this  solid 
Pittsburg  institution. 

County  National,  Clearfield. 

The  County  National  of  Clearfield,  Pa., 
reports  July  15th.  loans,  $1,439,973;  stock*, 
securities,  etc.,  $273,967:  due  from  reserve 
agents,  $143,010:  deposits.  $1,834,293;  capi- 
tal. $100,000;  surplus  and  profits,  $331,634. 

Merchants  National,  Providence. 

The  Merchants  National,  of  Providence, 
R.  I„  reports  July  15th.  loans.  $3,716,554: 
deposits.  $3,415,974:  st.K-ks  and  securities, 
$218,483:  due  from  reserve  agents.  $372,- 
456:  reserve  in  hunk.  $200,773;  capital.  $1.- 
000.000:  surplus  and  profits,  $520,580;  total 
tree*,  84,ff~" 


986,554. 


First  National,  Frostburg,  Md. 

The  First  National,  Frost  burg.  Md.,  re- 
ports July  15,  loans  and  discounts,  $390,- 
899:  cash  and  due  from  banks.  $52,552;  de- 
posits, $591,250;  capital.  $50,000:  surplus 
and  undivided  profits,  $40,762;  total  resour- 
ces. $732,012.  Marx  Winelaud  la  the  presi- 
den:,  and  Ruberdeau  Annan  the  cashier. 


Albany  City  National. 
Hie  Albany  City  National,  of  Albany, 
N.  Y..  reports  July  15.  loans  and  discounts. 
$1,736,567;  D.  S.  and  other  bonds.  $368. 
531;  cash  and  reserve,  $1,620,481:  capital. 
$300,000;  surplus  and  profits,  $118,661;  de- 
posit*. $3,274,918.  The  officers  are:  George 
H.  Thatcher,  president;  George  I.  Ami- 
dell.  John  K.  Walker,  vice-presidents; 
Charles  II.  Sabin,  cashier;  Hugh  N.  Kirk 
land,  assistant  cashier. 

Exchange  National,  Little  Rock,  Ark. 

The  Kxehsngc  National  of  Little  Rock. 
Ark.,  reports  July  15,  loans  and  discounts, 
$640,938;  1".  S.  bonds  and  stocks,  $154,506; 
cash  and  sight  exchange,  $430,298:  capi- 
tal. $200,000;  surplus  ani1  profits,  $42,485: 
depieiits,  $1,003,047. 

Fourth  National.  Nashville,  Tcnn. 

The  Fourth  National  of  Nashville.  Tenn., 
retx.rts  July  15.  capital.  $600,000;  surplus 
and  undivided  profits.  $389,272:  deposits. 
$2,708,518:  loan*  and  discounts.  $2,307,785: 
due  from  D.  S.  treasurer.  $15,000;  cash 
resources.  $1,019,188:  V.  S,  bonds,  $300,000. 
The  officers  are:  S.  J.  Keith,  president; 
J.  T.  Howell,  cashier, 

Poughkcepsie  Banks  to  Consolidate. 

The  stockholders  of  the  Pougbkeep*ie 
National,  of  Poughkeepsie,  N.  Y.,  have 
voted  to  increase  the  capital  from  $150,000 
to  $250,000.  the  additional  amount  to  he 
used  fur  the  purpose  of  etTis  tiug  a  consoli- 
dation of  the  Poughkeepsie  National  and 
the  ("ity  National.  As  most  of  the  shares 
of  the  City  National  have,  it  is  said,  been 
securest,  the  consolidation  is  an  asaared 
thing,  although  the  vote  on  the  liquidation 
will  not  take  place  until  August  5.  Notice 
of  intention  has  been  published  and  as  soon 
us  authority  has  been  secured  the  merger 
of  these  two  banks  into  a  tru-t  company 
will  lake  place. 

Pynchon  Stockholders  to  be  Assessed 

Comptroller  of  the  Currency  Dawes  hai- 
received  from  Receiver  Pepper  of  the  Pyn- 
ebon  National  of  Springfield.  Mass..  a  pre- 
liminary report  of  the  bank's  condition.  The 
report  will  not  be  publish")  until  .1  more 
thorough  investigation  is  made.  It  is  said, 
however,  that  an  assessment  will  be  levied 
upon  the  stockholder*.  The  amount  ol 
such  assessment  will  not  be  known  until 
the  bank's  assets  have  been  further  invesli- 
gated.  The  total  liabilities  of  the  bank  arc 
ill  :  $1,400,000.   

First  National.  Milford,  Del. 

The  First  National  of  Milford.  Del.,  with 
:i  capital  of  $60,800.  reports  a  surplus  of 
$112,081.  or  a  percentage  of  capital  on  sur- 
plus and  undivided  profits  of  1S4.35.  and.  as 
will  be  seen  by  "The  Financier's"  Roll  of 
Honor,  issued  last  week,  has  made  a  gaiu 
of  15.27  in  surplus  and  undivided  profits 
since  the  previous  It..)]  was  published.  The 
institution  ranks  first  in  the  city  and  first 
in  the  state,  and  i»  recognised  as  one  of  the 
lending  banks  in  Delaware.  The  creditable 
showing  made  bp  the  First  National  is 
largely  due  to  the  i-fforts  of  the  officers.  R. 
H.  Williams,  president,  and  J.  B.  Smith, 
cashier. 


Receivership  Closed. 

The  receivership  of  the  First  National  of 
little  Rock.  Ark.,  which  failed  in  1893.  has 

I  n  closed  by  Hon.  H.  F.  Auten.  who  was 

receiver  of  the  defunct  institution  for  sev- 
eral years  past.  The  bank  suspended  with 
a  capital  of  $500,000  and  liabilities  of  $1.- 
116.918.  Col.  Logan  H.  Root  was  appointed 
receiver.  He  was  succeeded  by  David 
Armstrong,  of  Cincinnati,  who  served  but  a 
few  months  and  was  succeeded  by  Judge 
Sterling  R.  Ooehltll,  of  Uttle  Rock,  An 
assessment  of  92  per  cent,  was  made  on  the 
stockholders  and  a  dividend  of  50  per  cent, 
has  been  paid.  Suits  involving  $400,000 
have  been  brought  against  the  directors  for 
alleged  negligence.  If  a  recovery  Is  had  Id 
full  the  creditors  of  the  bank  will  be  paid  Id 
full,  if  not  no  additional  dividend  will  be 
declared, 


Angeles. 

Tbo  statement  of  the  Farmers'  and  Mer- 
chants' Bank,  issued  June  29,  shows  that 
.he  bank  has  enjoyed  great  prosperity  dur- 
ing the  past  few  months.  The  capital  is 
$500,000  and  surplus  and  profits  $1,002,767, 
a  gain  of  $34,447  since  the  last  statement. 
The  available  cash  is  reported  at  $3,666,175, 
or  about  60  per  cent,  of  the  amount  >t  the 
deposits,  which  foot  up  $5,830,082.  The 
loana  amount  to  $2,567,515.  The  officers  of 
this  strong  institution  are:  Isaias  W.  Hell- 
uian,  president;  J.  A.  Graves.  Herman  W. 
Heilman.  vicc-pics»dents:Henry  J.  Fleisch- 
ninu.  cashier;  Guatav  Heimann,  assistant 
cashier. 


South  Chattanooga  Savings  Kank. 

The  report  of  the  South  Chattanooga 
Savings  Rank,  of  Chattanooga.  Tcnn.,  is- 
sued June  29,  gives  the  capital  stock  at 
$50,000.  and  the  surplus  and  profits  at  $14,- 
396.  The  business  of  this  well  known 
Southern  Institution  has  grown  rapidly  dur- 
ing l be  past  yenr.  The  deposits  are  given 
at  $243,015.  having  increased  $45,784  over 
the  same  date  last  year.  This  is  the  largest 
IK-rcentage  of  increase  of  any  bank  in  Chat- 
tanooga. The  loans  are  reported  at  $240.- 
989.   The  officers  of  the  Chattanooga  Sav 

f  ings  Rank  are:    T.  R.  Preston,  president; 

|  A.  A.  Strong,  vii-c-prcsident:  C.  M.  Pres- 
ton, cashier. 

Indiana  Bank  Piosperlty. 

The  106  State  banks  of  Indiana  have 
I  Bade  a  report  under  the  call  of  the  Stato 
Ranking  Department,  showing  a  condition 
of  unprecedented  prosperity.  The  loans 
and  discounts  amount  to  $15,129,229:  sur- 
plus fund  to  $789,013;  undivided  protits  to 
$162,703,  and  individual  deposits  to  $19,- 
628.008.98.  The  assets  have  increased  $2,- 
I0i  ,00  i  n  -  .,  ye  ir  ago,  mi  1  $1. loo, unci 
ner  the  call  made  three  months  ago. 

New  Bank  at  Norfolk,  Va. 

The  recently  organized  Berkley  Peoples' 
Hank  at  Norfolk,  Va.,  opened  for  business 
July  22.  The  bank  has  a  capital  of  $30,000, 
and  is  officered  by  Foster  Black,  president; 
Joseph  A,  Wallace,  vice-president,  and  W. 
B.  Dougherty,  cashier. 

FirstNational,  Birmingham. 

The  First  National  of  Birmingham.  Ala., 
makce  an  excellent  report  under  date  of 
July  15th.  Its  loans  are  $2,083,542.  cash, 
$1,582,206:  deposits.  $3,386,708;  capitaL 
$2.-.O.0O0;  si 


surplus  and  protits.  $149,338. 
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BRIEF  BANK  ITEMS. 


Col.  Perez  Dickinson,  one  of  the  oldest  resi- 
dents of  Knoivllle,  Tcnn.,  nod  the  fir»t  prcsl 
dent  of  (bp  First  N'Klooal  <>f  that  city,  died 
July  17.  aged  TO  years.  The  First  National, 
which  was  the  predecessor  of  (lie  East  Ten- 
nessee National,  w»  organized  In  lfXH.  Mr. 
Dickinson  mi  Its  president  f,,r  four  year*. 

tsWtl  K.  Hyde,  who  for  the  past  twelve 
years  has  I  n  (be  ca.hlcr  of  the  Second  Na- 
tional ..f  Tltusvllle,  Pa.,  baa  been  tkcttd 
presUrol  t.i  that  .launch  Pennsylvania  Izwtl 
tutlon.  F.  C  Wheeler,  paying  teller  for  the 
pax  (eu  years,  baa  been  made  cashier. 

A  defect  In  oiip  of  the  boKa  In  the  aa'p  door 
of  (be  Tsrrytown  National  «f  Tarrytowti,  N. 
T.,  caused  an  arrldent  which  prevpnted  (bp 
opening  <.f  the  »afp  on  July  H,  and  moncv 
with  whl.-h  lo  transact  (hp  liuaineaa  of  ibe 
Institution  had  to  be  procured  from  otb  r 
financial  concerns. 


Approvals  and  Changes  of  Reserve  Agents  July  20  to  July  27,  1901 


Title. 


Ala..  Hothan.  Dothan  National  

III.,  Cairo.  City  National  

111..  Fast  St.  I.oiiU.  Southern  llllnola  .Nat  1. 

HI..  Salem.  Sal.iu  National  

la.,  tjowrle.  Klrat  Nstlou.nl  

la..  F.lkadcr,  First  National  


la..  Presrett,  First  National... 

Kan.,  Coffey vl lie.  Kl.—t  National. .. ,  

Kan..  Kansas  City,  liner  Sta(e  National. 
Ky.,  Mow  ling  Green.  ClllKeus  National. 

r>o.  Da. 

Iji  ,  Shreveport.  Shreveport  National... 


Do 
Do 

no 

Do. 
D 


l>... 
Do. 

Do. 
Do. 
Do 


At  a  mpptlnir  of  the  dl  rectors  of  the  Pen 
ple'a  Bank  of  Rockford.  III..  It  was  deeld  .1 
to  rtianse  the  name  of  the  Institution  to  Un- 
people'. R.,„k  „„,!  Tr„„  Company.  The  «e.-- 
retary  of  state  ba*  been  asked  for  a  certificate 
•f  Incorporation. 


E.  U.  Vlr.b  n.  for  many  yeara  president  Dl 
the  Farmer.  National  of  Princeton,  HI..  dl.-J  J 
July  11.   Hp  waa  «t  yean,  of  ape. 


Web-  Houghton.  CllUena  National  

Do  D". 
Minn..  Worthingtnn,  ClItaeM  JCatlonal . . . . 

Minn.,  Nnrttitleld.  N'orthflebl  Sir.  I  

Mli  h  ,  Houghton   fitlscu*  Vntlonal  

Minn.,  NorlbfleUI.  NorlliArtd  National  

Texas.  Yoakum.  First  National  

Mont.,  tircat  Full*  Nationa:  

Mont..  Dillon.  First  National  

Nob..  Fullerton.  Jrnl'.erton  National  

Net*.,  Grand  lslajol.  First  National  

N.  D..  Wubpi'UkB.  Cltliona  National  

Ohio,  RrMcri^,  First  National  

Okla..  <;ntlu4.i.  tinlhrlp  National  

Pa  ,  Donwn.  I"lr»t  National  

Do.  D». 

ft.  D..  Blk  Point,  First  National  

Tctn«,  Pli-rman.  Commercial  National  


TVxais,  \  ernon.  Waggoner  National. 
.  Ya  .  i  t 


'harlestmi,  Kanawha  National... 


.Western  National.  New  York.  N.  Y. 
Fourth  National.  St.  I.ouls,  Mo, 
.Mechanics  National.  St.  t.oula.  Mo. 
.Fourth  National,  St    I-ouU.  Mo 
.  Hanover  National,  New  York.  N.  Y. 
.  .Coinuiprrlii]  National,  4"!>lcnsn,  III. 
Hanover  National.  Kew  York.  N.  Y. 
Fourth  National.  St.  Louis.  Mo. 
..Mercantile  National.  New  York. 
.  .I.-ulsHU*-.  Nat.  Ilktr.  Co.  Louisville,  Ky. 
Nat    JJ*    Kentucky.  I.oulsvllle.  Ky. 
.  Session  rd  National,  New  York.  X.  Y. 
Tfclrd  National.  St.  bml>.  Mo. 
a'oniuierptsl  National,  New  Orleans.  Mo 
State  National.  New  Orleans.  Mo. 
First  National  Kansas  I  "It  v.  Mo. 
Coninierelal  National.  Houston.  Texas. 
,  Rankers  National,  Chicago,  III. 
First  National.  Milwaukee.  Wis. 
..Hanover  National.  N-»  York,  N.  Y. 
..St   Paul  National.  St.  Paul  Minn. 
..Hanover  National.  Xc»  YoTk.  N".  Y. 
.  Nat.  Park  Rank.  New  York.  N.  Y. 
.  .Merrhants  National.  Houston.  Texas. 
.First  National  Minneapolis.  Minn. 
.Massachusetts  National.  Roston.  Mass 
.First  National,  Omaha,  Ncl>. 
Commercial  National.  Omaha.  Neb. 
Hankers  National.  Chicago,  III, 
.Fifth  National.  Clnelnnatl.  O. 
Fourth  National.  St.  Louis.  Mo. 
Western  National.  New  Y'nrk.  N.  Y. 

Pit  tabors;  Nat  Rk.  of  Commerce,  Pitta,,  Pa 
.Ttaukcrs  National.  Chicago,  III. 
.  I'nlon  National.  Kansas  City,  Mo. 
.Nat.  Rk.  of  Commerce.  St.  I.ouls.  Mo. 

Farm,  it  Mechanics  Nat..  Phlla.,  Pa. 


Gross  Deposits  and  Loans  of  New  York  City  National  Banks. 


BANKS. 


American  Exchange  National. 

Aator  National  

Bank  of  New  York,  N.  B.'  A.  '. 

"  il  -National...  " 

National  


July  J  5,  and  April  24,  1 90 1. 

(This  table  Includes  banks  report  ins  up  lo  time  of  swing  to  pretw.) 
DEPOSITS. 

July  15,           April  24.  Increase  July  15. 

1901.                1901.         since  April.  1901. 

$37.Ifi2.1O0        $37.lnS.70O  $53,400  f30.fifi-l.ino 

4.V_»fi.4UO  •184.100  l,78:'.L'(JO 

41,030.400     

IR.ilOl  0011  '342  IM  9.044,500 

55.825.100  53,400  27.02G.3OO 


•  •  +  s«a..a. 


4,fi42,30O 

17.6riK.fiO0 
37.162,100 


Chatham  Xnlional 

.      ,  » .          *on I ..........  . 

.  Inmie.il  N.-itioua]  

nmnestio  Kxcban«e  National. 

%*?\Hlyvr  -N««'oual  

riftb  -National  


First  National  

Fourth  National  

Oallarln  National  

Garfield  National  

Hanover  National  





Hide  and  leather  National  

Importers  and  Traders  National  

pnom  National  

Leather  Manufacturers  Nationa]  

liberty  National  

Lincoln  National  

Market  and  Fulton  National  

Mechanics  National  .., 

Mercantile  National....  

Merchants  Kxchange  National  

Merchants  National  

National  Bank  of  Commerce  

National  Bank  of  North  America  

N-'aUon.',  Bro.Vwav  ' 

.^auonat  nroaoway  


7.7O3.7n0 
29.360.700 
432.100 
1.583.(100 
2.376.000 

5R.41 9.700 
45.fiOS.SII0 
21.5S2.700 

84.099.606 

2.709.900 
27.954, 300 
5,760,900 

8,013,766 


8.155.600 
19,144.100 
17.259.900 


19.S05.1IVI 
108.734.400 
17.511.000 
23,447.800 


7.375.000 
29.7fi4.500 
l,52fi.3oi) 
1.647.700 
2.4S2.0OO 

54.587.500 
49.lfil.400 
18.201.700 
8.254.700 
84.047.000 

2,91(5.400 
26.477.100 
6.69C.4O0 
6.S9R.0OO 
7.77S.60O 

17.952.200 
8.468.4HO 
19.407.200 
17.849.600 


National  Butchers  and 

National  Citixena  i  

National  City   1 

National  Park  , 

National  Shoe  and  Tyoather. 

New  Amsterdam  National.. 
New  York  Coonty  National. 
New  York  National 

Ninth  National  

National.... 


1.334.200 
4,33fi.finO 


4.240.000 
3.040.400 


Seaboard  National. 
Second  National.... 
Western  National.. 


21.847.900 
10.9S6.700 
55.247.000 


20.342.SOO 

ioo.nn.3oo 

22.010.300 
25.64.1. 4no 
6.342.900 

1.37S.10O 
4.001.800 

5.094,900 

8.651.700 
4.647.700 
4.25S.SU0 
3.796.500 
9.914.700 

24.977.000 
in.674.3O0 
52.272.100 


328.700 
'  •403.800 
•1.094.200 
•63.900 
•lOfi.000 

3.832.200 
•3.553.100 
3.381.000 

52.666 

•206  500 
1.477.200 
164,500 

235,i66 


•31 2.800 
•263.100 
♦589.700 

•537.700 
8.723. ino 
•4.499.300 
•195.600 


•43.900 
331.800 
•9.578.500 
•2.086.800 
487.400 


5.693.100 
21.645,400 

1 95.900 
k:::,.t.h. 

1.007.500 

25.470,500 
23.807. 2'M) 
7,776,600 

40,202,000 

2.119.100 
24.721.500 
3.642.800 

■I  605.966 


5.958.100 
13.324.500 
11.674.200 


12.803.500 
71.016.400 
9.069.800 
14.162,800 


951.700 
3.128.100 
87.067.70 
50.926.9- 
3.73"  " 


•18.800 
•956.100 


3.177.500 
2.198.90O 


•3.129.100 
312.400 
2.974.900 


13.073.000 
8.125.400 
31.149,300 


LOANS. 
April  24, 
1901. 
f20.2S9.80O 
1.784.100 
15.145.700 
10,614,801) 
26.727.201) 

5.661.900 
22.080, 100 
6115.01 10 
861.400 
960.400 

27.525.700 
26.834.500 
6.959.100 
6.748.500 
41.675.600 

2.112.200 
25.036.200 
3.781.900 
3.765.300 
4,381.200 

9.432.200 
6.192.800 
13.389,800 
12.795.300 
4.843.000 

13.373.600 

55.6S6.50O 
9  9S6.100 

15.215.800 
6.058.000 

1. 038.300 
3.191.900 

3.664,600 

5.789.600 
1.337.400 
2,968.300 

SSoo 

15.159.100 
8.179.700 
32.349.60O 


Increase 
April. 
f374.300 
•1,900 

•1.570.366 
299.100 

31.200 
•434.700 
•209.100 
•25.700 

47.100 

•2,055,200 
•3,027.300 
817,500 

•1.473,600 

6.900 
•314,700 
•139,000 

22V.700 


•234.700 
•65.300 
•1.121.100 


•571.100 
13.329.900 

•916.300 
•1,053,000 


•86  6nn 

66.800 
•5.617.0O0 
•2.133.600 

67.700 


209.200 
•530.100 


•2,086.100 
•54.300 
•1.200.300 


•Decrease. 
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Railroad  Department. 

Financial  Interests  of  the  Great  Corporations  Briefly  Stated. 


Missouri  Pacific  and  Atchison. 

The  stock  of  Missouri  Pacific,  which  only 
a  little  over  a  mouth  ago  was  quoted 
around  125,  broke  below  par  during  the 
week.  Next  to  this  road  the  sccnriti. *  of 
Atchison  suffered  the  greatest  decliiui.  This 
was  natural  in  view  of  the  fact  that  the 
earnings  of  these  two  roads  will  be  more 
adversely  affected  by  a  serious  cr..|»  failure 
than  any  of  the  other  western  railroad?. 
The  three  stated  whose  corn  crop  appears 
to  have  suffered  the  greatest  damage  art- 
Kansas,  Missouri  and  Arkansas.  In  Kan 
ms.  .Missouri  Pacific  has  1,830  miles,  in 
Missouri  1,245  miles,  and  1,044  niilca  in 
Arkausas—  a  total  of  4.119  miles  in  these 
three  state*,  out  of  4.93S  miles  of  mad  own 
ed  and  leased.  While  not  as  great  a  percent- 
age of  the  mileage  of  Atchison  is  situated  in 
these  states  aa  is  shown  by  Missouri  Paci- 
fic, yet  a  large  portion  of  the  earnings  of 
the  system  are  derived  from  its  lines  there, 
and  in  the  state  where  the  corn  eiop  ap- 
pear* to  have  Buffered  the  most  damagr, 
Kansas,  Atchison  has  2.606  miles— or  near- 
ly 800  miles  more  than  Missouri  Pacific. 
Atchison  has  DO  mileage  in  Arkansas,  but 
has  about  300  miles  in  Missouri. 

Taking  the  railroads  of  the  country  as  a 
whole,  ooiy  about  6  per  cent,  of  the  total 
traffic  consists  of  grain.  The  percentage 
that  the  grain  t raffle  bears  to  the  total 
traffic  of  Atchison  ami  Missouri  Pacific  is 
much  greater.  Last  year  agricultural  pro- 
ducts accounted  for  20.1  per  cent,  of  Mis 
souri  Pacific  total  traffic.  The  percentage 
of  bulk  grain  handled  was  13.3  per  cent., 
and  the  percentage  of  sacked  grain  was  2.3 
per  c  ent.  Fifteen  and  one  sixth  per  cent,  of 
the  total  traffic  of  Missouri  Pacific  was. 
therefore,  directly  attributable  to  I  be  size 
of  the  crops  harvested. 

An  analysis  of  Missouri  Pacific  freight 
traffic  gives  the  following  results:  The  total 
tonnage  of  all  dasaea  of  freight  for  1  yo 0.  as 
CUM  pared  with  1899,  was  increased  on  Mis 
souri  Pacific  proper  by  $69,117  tons,  and  on 
the  Iron  Mountain  by  I.H;,u58  tons.  Kx- 
oluding  the  returns  from  the  central  branch 
it  appears  that  919.365  tons  were  carried 
over  the  system  in  excess  i>r  the  previous 
year.  The  movement  of  bulk  grain  alone 
allowed  an  increase  of  335.910  tons,  or  con- 
siderably more  than  one- third  of  the  entire 
increase.  The  relative  proportions  of  the 
various  increases,  when  classified,  are  as 

foRowa: 

_   .  Increase. 

Products  of  forest  37 

Animals  and  animal  products...."!"  <!g 

Agricultural  products   20.1 

Manufactures  ami  merchandise...!!!!  3!? 
Minerals   •  ~ 

Miscellaneous  ...  as 
... ........  n.a 

It  is  seen  that  by  far  the  greatest  in- 
crease appears  in  the  agricultural  products, 
and  the  reason  that  the  earnings  of  the 
system  made  »ucb  a  good  showing  last  year 
was  due  to  a  great  extent  to  this  increased 
traffic.  No  information  is  given  iu  the  re- 
port from  which  can  bo  figured  I  he  percent- 
age i|,e  .r.rn  crop  bore  to  the  entire  grain 
traffic.  It  must  be  remembered,  however, 
that  there  was  a  partial  failure  last  year  of 


the  corn  crop  in  the  southern  section  of 
Kansas,  and  u  partial  failure  iu  the  north- 
ern-central sectiou.    The  increase  iu  the 
agricultural    movement,    therefore,  must 
have  been  almost  entirely  due  to  the  move- 
iiicnt  of  grain  other  than  corn.    Indeed,  the 
last  report  of  Missouri  Pacific,  without  giv- 
ing inj  figures,  intimates  that  the  increased 
movement  of  grain  was  due  entirely  to  the 
movement  of  wheat  and  other  grain  with  < 
the  exception  of  corn,  and  lliat  the  percent-  I 
age  that  the  corn  traffic  bore  to  the  total 
traffic  showed  an  actual  decrease  in  com- 
parison with  the  prev  ious  year.  Considering 
everything  jt   would  seem   that  Missouri 
Pacific's  earnings  will  show  a  greater  di 
crease  than  any  of  the  other  railroads  if 
the  crop  failure  turns  out  as  bad  as  iudica 
lions  poiut  at  the  present  time. 

Next  to  Missouri  Pacific,  the  earnings  of 
Atchison  will  probably  be  the  most  affected. 
The  percentage  that  the  total  products  of 
agriculture  bore  to  the  total  tonnage  on 
ibis  road,  as  shown  by  its  last  rctsnri  was 
24. RS  per  cent.  Of  this,  bulk  grain  took 
14.09  per  cent.,  which  would  be  increased 
to  als.ut  16  per  cent,  if  the  sacked  grain  is 

:  lellldi  ll, 


Jersey  Central. 

Little  has  been  heard  of  Jersey  Central 
since  that  road  passed  under  the  control  of 
Reading,  but  why  it  should  have  sunk  into 
obscurity  it  is  hard  to  say.  There  are  $53.- 
1.52,000  of  bond*,  the  holders  of  which  are 
directly  interested  in  the  welfare  of  the 
road,  not  to  natation  the  minority  slock 
holders,  whose  holdings  are  nearly  half  of 
the  outstanding  stock.  Kcsi.h-v.  the  earn- 
ings of  Jersey  Central  are  of  the  greatest 
importance  to  the  Heading  stockholders, 
<•  hose  iln  idcud  prospc.  ]  -  iie|  end  to  ■  (real 
extent  upon  the  prosperity  of  this  road  and 
its  ability  to  Meet  the  fixed  charge  which 
Heading  assumed  when  It  acquired  control. 

Jersey  Central  has  just  issued  a  re|M>rt  of 
its  earnings  for  the  month  of  June,  and  for 
the  half  year  ending  with  that  mouth.  This 
publication  of  monthly  earnings,  together 
with  an  annual  publication  of  il«  balance 
sheet,  is  practically  all  the  Information  that 
the  management  offers  to  its  stockholders. 
This  policy  of  secrecy  has  always  arous.sl 
opposition.  It  is  to  be  hoped  that  the  new 
controlling  interests  will  follow  a  more 
liberal  policy  iu  the  mailer  of  information. 
Indeed,  at  the  time  of  the  publication  of 
earnings  for  the  year  1900.  it  was  an 
iioiineed  that  the  management  had  under 
preparation  a  report  giving  details  ..r  the 
operation  of  the  road  for  the  year.  SI* 
months,  however,  have  passed  since  then, 
and  this  report  has  not  yet  been  issued. 

In  1892,  1893  and  1894  Jersey  Central 
pniil  7  per  cent,  dividends.  In  1894.  after 
the  payment  of  the  7  per  cent,  dividend, 
which  amounted  to  $1,574,790,  there  was  a 
deficiency  of  $t>4L'.7ii3.  In  the  following 
year  the  dividend  was  reduced  to  5V4  per 
cent.  Siuce  then  the  dividend  record  has 
been  most  irregular.  Below  will  be  found  a 
table  giving  the  balance  after  «|ierating  ex- 
penses or  flx.sl  charges  had  I  n  met,  the 

dividend  paid  during  the  year,  and  the  sur- 
plus shown  after  each  year's  operations. 


The  table,  covering  11  scrico  of  years,  ie  as 
follows: 

Dividend 

iear.  Balance,    percent.  Surplus. 

1895   11.S2S.2S8       5H  $703,438 

ISM  1.396.265      5  271.415 

1897  1,086.617       4  186.737 

1898    1.102.734       4  232.854 

1899  2,062,348       4Vi  957.864 

1900    7.481.343       5  1.263.749 

The  surplus  of  $1,263,749.  shown  for  the 
year  1900.  was  equal  to  about  3.6  per  cent, 
upon  the  capital  stock.  The  company, 
therefore,  earned  8.6  per  cent,  upon  its 
stock  Inst  year.  No  statement  of  the  condi- 
tion of  equi|  t  or  property  Is  included  in 

the  report.  Neither  Is  there  given  a  de- 
lail.sl  statement  of  operating  expense*. 
Without  accurate  information,  any  trust- 
worthy analysis  of  the  company's  actual 
financial  and  physical  condition  is  impossi- 
ble. 

As  far  As  earnings  alone  are  concerned, 
the  rc|x.rt  shows  excellent  earnings  all 
around.  The  earnings  for  the  mouth  of 
June  are  as  follows: 

1901.  1900.  Increase. 

Cross  ....$1,503,780  $1,353,217  $150,563 
Kxpi  is.  *  .     856  559        806,773  19,786 

Net             $647,221      $546,444  $100,777 

For  iln-  six  mouths  from  Jan.  1  to  June 
30  inclusive,  the  earnings  of  the  company 
WOK  as  follows: 

1901.          1900.  Increase. 

(iross  $8,093,617    $7,389,590  $704,026 

ICxpiiis.*..  4.697,706     4.508,488  189,218 

Net  ....$3,395,910  $2,881,102  $514,808 
From  this  it  would  appear  that  Jersey 
Central  would  earn  during  the  current  fis- 
cal year  between  9  and  10  per  cent.  Prob- 
ably 91*  per  cent  is  a  fair  estimate.  As- 
suming that  the  company's  equipment  and 
general  condition  is  up  to  the  standard,  and 
is  being  fully  maintained,  it  would  seera 
llnil  Jersey  Central  could  easily  go  back  to 
the  7  per  cent,  dividend  payment  basis  upon 
which  it  stood  from  1892  to  1894.  inclusive. 
If  the  road  was  placed  upon  such  a  divi- 
dend basis  the  fixed  charges,  which  Head- 
ing assumed  to  acquire  control,  would  be 
fully  met.  Whether  Heading  will  find  it 
advantageous  to  declare  such  a  dividend  is 
another  matter  entirely. 


Wabash. 

Contracts  have  Ix-cu  awarded  by  the  Wa- 
bash for  the  construction  of  the  first  tan 
miles  of  the  Pittsburgh.  Carnegie  and 
Western  Railroad  at  a  cost  of  between  $2,- 

500,000  and  $3,000,000.  At  the  same  time- 
contracts  were  given  for  Sevan  miles  of  ex- 
cavation and  grading,  and  for  the  construc- 
tion of  the  lireciitrec  tunnel.  The  cost  of 
ibis  will  be  about  $1,250,000.  All  of  the 
work,  including  two  tunnel*  and  a  bridge 
at  Mouongahela,  is  to  In-  completed  within 
twelve  mouths. 

This  definitely  settles  the  determination 
Of  the  Wabash  to  enter  Pittsburgh.  In  the 
preliminary  fencing  the  Wabash  appears  to 
have  outgeneralled  the  Pennsylvania,  and 

has  siii  cded  iu  spite  of  the  opposition  of 

:hat  road  in  securing  an  entrance.  Penn- 
sylvania, when  it  realized  that  the  Wabash 
intended  to  enter  the  territory  which  It 
hitherto  had  practically  controlled,  made  a 
number  of  liberal  overtures  to  that  road. 
At  one  time  it  was  thought  that  Pennsyl- 
vania and  the  Wabash  had  reached  an 
agr.s-ment  by  which  the  latter  was  to  1 
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Pittsburgh  over  the  tracks  of  the  Baltimore 
et  Ohio  through  an  agreement  with  the 
Pennsylvania.  The  Wabash  appears  not 
lo  have  been  satisfied  with  this  agreement, 
and  ia  gums  these  contracts  it  shows  that 
it  intends  to  suck  to  it*  original  intention 
of  entering  Pittsburgh  over  its  own  tracks. 
But  it  will  be  considerably  over  a  year  b.- 
fors  Wabash's  entrance  into  Pittsburgh 
w  ill  be  in  an  operuting  condition,  and  much 
may  happen  in  the  lueantiuie.  There  has 
been  some  talk  of  the  possibility  of  a  rate 
*ar  between  Pennsylvania  and  the  Wa- 
bash resulting  from  this  move.  There  is  lit- 
tle fear  of  this.  The  management  of  the 
railroads  of  to  day  are  too  far  sighted  to 
follow  that  policy  which  wus  so  familiar  to 
tbe  older  railroad  men  of  the  country.  Some 
agreeable  solution  will  certainly  be  reach i  d. 
Ob*  way  in  which  thia  contest  may  be  >et- 
tied  has  already  been,  mentioned  in  Wall 
ktrivt.  Chicago  has  always  been  looked 
upon  as  the  dividing  tine  between  the  1*4 L' 
eru  and  the  western  roads.  With  Missouri 
I'acitir  interest*  controlling  Wabash,  that 
road  has  encroached  u|H»n  the  territory  of 
the  eastern  roads,  while  EVlMMJ  Ivutiia'a  m< 
doubted  large  interest  in  Atchison  appear* 
to  Ik-  a  move  in  the  same  direction.  It  lias 
been  said  that  the  difficulty  will  l>e  settled 
h)  Pennsylvania  taking  over  the  lines  of  tbe 
Wabash  east  «if  Ch  icago,  while  Missouri 
Pacific  sis  u  res  the  lines  of  the  Wabash 
wt-t  of  that  ei'.j,  mid  that  because  of  thi- 
arrniigciuent  tbe  Pennsylvania  will  agree 
liot  lo  attempt  to  secure  an  active  hrtrttttl 
in  any  of  the  western  roads.  This  agrec- 
men:,  it  is  said,  would  clear  up  the  si  ii.ii  on 
and  make  Chicago  again  the  dividing  P'  M 
bet n cen  the  railroads  of  the  country.  Tli.s 
explanation  ap|iear»  to  Is-  entirely  too  far 
fetched.  Hut  the  main  thing  is  that  :>o 
doubts  that  some  agreeable  solution  lo  'he 
difficulty  will  be  arrived  at.  whatever  the 
final  form  the  agreement  may  take.  Ten 
yearn  ago  the  inauguration  of  a  rat-*  war 
with  the  object  of  exterminating  or 
crippling  one  of  the  roads  would  have  been 
locked  upon  as  a  natural  sequence. 

Baltimore  and  Ohio. 

William  Solomon.  Otto  II.  Knlin.  Martin 
Krdinarm.  I/ouis  Fitzgerald  and  Cbarlec 
Steele,  who  constitute  the  Baltimore  A 
Ohio  voting  trust,  will  dissolve  that  trust 
•ml  turn  the  property  over  to  the  stock- 
holders early  in  September.  This  is  about 
one  year  in  advance  of  the  voting  trust's 
original  limitation. 

Owners  of  the  Baltimore  A  Ohio  con- 
vertible 4  per  cent,  debentures  are  also  to 
be  allowed  to  exercise  the  option  of  ex- 
change into  common  stock  on  September  1. 
These  $111,000,000  of  convertible  4  per  cent, 
bond  debentures  were  created  in  February, 
1901.  to  provide  funds  for  construction  and 
improvements.  It  was  provided  then  that 
thu  debentures  might  be  converted  into 
•lock  on  dates  of  regular  interest  payments 
after  September  1.  1902.  The  reason  why 
the  option  is  given  holders  to  convert  n  year 
earlier  than  was  at  first  specified  is  due  to 
the  recent  acquirement  of  Baltimore  A- 
Ohio  by  the  Pennsylvania  Railroad.  This 
privilege  is  in  line  with  the  general  policy 
that  guides  the  Pennsylvania  management, 
which  has  nlwaya  been  extremely  careful 
in  issuing  bonds,  and  thus  adding  to  its 
fixed  charge*.  The  Pennsylvania  baa  al 
ways  raised  money  for  improvements  and 
by  new  atock  instead  of 


issues.  This  policy  has  enabled  the  system 
to  raise  needed  money  without  adding  to 
fixed  charges,  which  addition  might  em- 
barrass the  road  if  a  series  of  extraordin 
arily  bud  years  should  follow  each  other 
and  cut  into  earnings. 

The  directors  of  Baltimore  &  Ohio  'un- 
voted to  set  aside  $2,500,000  of  last  year's 
surplus  to  be  expended  on  permanent  bet- 
terments. Evidence  or  Pennsylvania's  re- 
cent control  is  also  seen  in  this  determina- 
tion. Pennsylvania's  method  of  managing 
it9  acquired  roads  is  too  well  known  to  re 
pent  that  a  continuation  of  this  policy  of 
putting  a  large  portion  of  earnings  back 
into  the  road  may  be  expected  for  some 
yeurs  yet.  Baltimore  &.  Ohio  has  in  the 
past  been  extremely  liberal  in  the  amount 
of  money  which  it  spent  on  its  property,  but 
by  far  the  larger  portion  of  the  money,  thus 
•pent  was  raised  by  bond  issues.  As  stan  d 
In  our  last  issue,  Baltimore  &  Ohio  has 
probably  put  alioul  $50,000,000  back  into 
the  property  since  its  reorganization.  But 
of  this  over  $40,000,000  was  borrowed,  and 
lesa  than  $10.ooo.u00  represents  surplus 
earnings.  It  is  to  bw  expected  that  the  man 
agemeiit  of  Baltimore  A  Ohio  will  continue 
lo  follow  this  policy,  but  hereafter  these 
expenditure*  w  ill  represent  almost  entirely 
surplus  earnings  and  very  little,  ir  any. 
will  lie  raised  through  bond  issues. 

Clearing  l'p  the  Western  Situation. 

At  the  meeting  of  tho  Northern  Pacific 
directors  the  following  new  directors  were 
elected  in  accordance  with  the  res  ent  letter 
of  J.  Pien-ont  Morgan:  James  .1.  Hill.  I'- 
ll. Ilarrinuin,  William  Rockefeller,  II 
Mi  K.  Twombly  and  Samuel  Ilea.  The  va 
rineiea  were  Created  for  them  by  the  resig 
nation  of  the  following  gentlemen:  Edward 
A.  Adams.  I!.  M.  (Jallaway.  Samuel  Spen 
cer.  Dumont  Clarke  and  Walter  <!.  Oak 
man. 

These  change*  make  the  present  board 
of  directors  stand  as  follows:  Bobt.  Bacon, 
li.orge  F.  Bilker,  Edward  II.  Harriman. 
James  J.  Hill,  Brayton  Ives.  D.  Willis 
James.  John  8.  Kennedy,  Daniel  S.  I.a 
mont.  Charles  S.  Mellen.  Samuel  Bea.  Wil- 
liam Rockefeller,  Charles  Steele,  .las.  Stiil- 
mnn,  Kben  B.  Thomas,  Hamilton  McK. 
Twombly. 

As  at  present  constituted  the  Northern 
Piu  ilic  Board  of  Directors  Is  one  of  (he 
most  representative  in  the  country.  Repre- 
sentatives of  the  Morgan  interests  are  still 
in  the  actual  majority,  but  us  Mr.  Morgan 
has  aaid.  every  important  interest  in  the 
country  has  ita  representative  upon  the 
board,  "and  there  should  he  no  difficulty  in 
reaching  a  conclusion  that  will  be  fair  and 
just  to  nil  concerned,  and  tend  to  the  estab- 
lishment of  [K-rfect  harmony  among  Ihf  dif- 
ferent Hues." 

The  present  board  is  a  long  step  in  the 
right  direct hm.  So  closely  ore  the  different 
roads  of  the  west  affiliated  through  repre- 
sentatives upon  its  various  hoards  of  direc- 
tors that  any  secret  manooovcring  by  one 
road  with  (he  object  of  gaining  an  advan- 
tage over  another  has  become  an  impossibil- 
ity. With  this  danger  out  of  the  way  the 
roads  will  have  everything  to  gain  and 
nothing  io  lose  by  treating  each  other  fair- 
ly. Instead  of  spending  their  time  in  at- 
tempting to  gain  aome  advantage  over  a 
rival  road  the  directors  will  probably  com- 
bine to  clear  up  tho  western  railroad  situa- 


tion. With  the  spirit  of  conciliation  that 
the  I'nion  Pacific  and  Northern  Pacific  in- 
terests have  shown,  and  with  the  largest 
interests  in  the  country  combined  for  this 
one  object,  there  should  be  comparative  ly 
little  difficulty  ill  accomplishing  it. 

At  i he  prcsiiii  time  there  an- only  a  few 
clouds  In  Ihe  railroad  sky.  Wabash's  ex- 
tension into  Pittsburgh  ia  still  being  op- 
posed by  the  Pennsylvania  Railroad.  The 
Chicago  Oreat  Western  and  Wisconsin 
Central  are  still  outside  the  "community 
of  interest."  and  the  rate  situation  among 
the  roads  entering  and  leaving  Chicago  is 
yet  in  a  comparatively  demoralized  condi- 
tion. But  difficulties  that  were  far  mote 
threatening  than  any  of  thee  have  been 
agreeably  settled,  and  no  ono  can  doubt  but 
Hint  some  solution  to  the  remnining  prob 
loins  will  be  offered  before  the  present  fric- 
tion reaches  a  dangerous  point. 

With  these  difficult!  tiled,  the  rail- 
roads of  the  country  will  he  in  a  belter 
position  than  ever  before.  The  atnckhuld- 
crs  and  the  investors  in  railroad  feenittfc* 
will  reap  the  greatest  benefit  from  thia  con- 
dition. The  earning  power  of  the  various 
roads  w  ill  bis  .one  more  and  more  definitely 
fixed,  ami  the  securities  will  be  less  liable 
to  wide  fluctuations  from  year  to  year.  In- 
dustrial securities  v. ill  probably  take  the 
place  of  railroad  stocks  as  speculative  fn 
vorites.  and  the  securities  of  the  railroads 
will  take  on  an  investment  value  heretofore 
absent  in  the  majority  of  cases. 


Southern  Pacific. 

The  re|Mir(  of  ll  aniings  of  Southern 

Pacific  for  tho  mouth  of  June  has  njt  yet 
lies  ii  issued.  Officials  of  tile  road  claimed 
some  months  ago  that  the  gross  earnings  of 
ihe  system  for  the  year  would  approach 
$MUXjiJ,OH0.  it  is  not  improbable  that  this 
prediction  will  be  fully  realized.  For  ihe 
eleven  mouths  of  the  fiscal  year  just  closed 
Southern  Pacific  rcporiisj  gross  curuings  of 
I72.1SH.765,  au  increase  of  $9.2",3,O00  o\er 
the  same  period  of  last  year.  During  this 
time  net  earnings  were  reported  to  the 
amount  of  $21,690,373,  an  increase  of  $1.- 
120,236  over  the  eleven  mouths  of  the  fiscal 
year  1900. 

With  earnings  at  the  present  rate  it 
should  not  be  long  before  the  entire  i 
has  been  so  improved  that  a  dividend  i 
lhi»  company's  stock  ia  justified.  It  is  tbe 
realization  of  this  fact  that  makes  Southern 
Pacific  a  good  investment  at  the  present 
price.  The  volume  of  the  earnings  are  ex- 
cellent, and  its  traffic  is  so  widely  diversi- 
fied that  no  shortage  in  any  particular  crop 
nor  any  industry  can  seriously  affect  ita 
earnings.  Its  lines  run  through  a  country 
that  is  susceptible  of  the  greatest  develop- 
ment, and  there  seems  no  reason,  with  any- 
thing like  favorable  conditions,  why  earn- 
ings should  not  continue  to  increase  for 
many  years  yet. 

Another  important  factor  in  connexion 
with  Southern  Pacific  is  the  saving  lhat 
will  be  made  possible  through  the  introduc- 
tion of  oil  as  a  motive  power  throughout  its 
entire  system.  In  thia  innovation,  the  prac- 
ticability of  which  has  been  demonstrated 
beyond  any  question,  the  Southern  Pacific 
will  reap  a  greater  benefit  than  any  other 
railroad  In  ihe  conutry.  Southern  Pacific 
has  about  800  engines,  nearly  100  of  which 
have  been  using  oil  as  a  fuel  for  some  years. 
The   company   is   now   understood  to  be 
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equipping  all  of  its  engine*,  so  that  the  use 
of  oil,  instead  of  coal,  as  a  fuel,  can  be 
established  throughout  the  system.  It  ia 
calculated  that  the  annual  saving  to  the 
conipnnj  which  will  be  effected  by  this 
change  will  easily  approximate  $4,203,000. 
This  Ravine,  in  itself,  would  be  equal  to  4 
per  cent,  upon  the  company's  capital  stock. 

I  nil  n  Pacitic. 
The  Executive  Committee  of  the  Uuion 
Pacific  ttailroad  Company  held  a  meeting 
during  the  past  week,  and  the  announce- 
ment was  made  after  the  adjournment  that 
only  routine  business  had  been  transacted. 
It  li.nl  been  expected  that  a  resolution  re- 
commending an  increase  in  the  dividend 
rate  to  5  per  cent,  would  be  made.  The 
meeting  of  the  board  of  directors  will  be 
held  on  August  5,  but  no  .ncrease  in  tlx 
dividend  rate  is  expected. 

This  verities  the  opiuion  that  was  ex- 
pressed in  these  columns  some  weeks  agu 
that  "it  is  hardly  probable  that  the  direct- 
ors will  even  consider  an  increase  in  the 
regular  dividend  until  actual  information 
ia  known  in  regard  to  the  condition  and 
movement  of  the  fall  crops."  Union  Pa- 
cific has  never  had  to  deal  with  a  crop 
failure  of  large  proportions  since  its  reor- 
ganization, and  while  the  present  crop  dam- 
will  hardly  affect  the  warnings  as  seri- 
i  of  the  other  western  roads, 
yet  it  would  be  manifestly  a  abort -sighted 
policy  to  increase  the  regular  dividend  Id 
the  face  of  this  unknown  factor.  It  was 
the  consideration  of  these  facts  that  caused 
"The  Financier"  to  expreaa  the  opinion  that 
the  conservative  policy  would  be  followed. 


or  New  York  Central  owned  Union  Pacific 
an  increase  in  the  dividend  at  the  present 
time  would  not  receive;  a  moment's  thought. 

Why  Erie  is  Stronger. 

A  rumor  persistently  circulated.  In  aplte  !, ear  1001.  The  alatemenl  shows  some  in 
of  the  most  emphatic  denials  is  that  the   lug  statistics.  In  the  nrst  place  It  show* 


Virginia  Railroad. 

Uoorr,  of  the  Board  of  Public 
Works  of  Vlrglula.  has  completed  his  state- 
ment showing  the  assessed  value  of  the  rail- 
road and  rsnal  property  of  that  state  for  the 


Erie  Kailroad  is  to  be  made  the  eastern 
link  in  a  grand  transcontinental  syxlcm. 

There  docs  not  appear  to  be  a  particle  of 
truth  In  the  report.  A  transcontinental 
system  may  lie  a  possibility  of  the  future, 
but  at  the  present  time  such  a  system  is 
not  even  being  considered  by  railroad  men. 

The  advance  which  the  securities  ol 
Brie  have  enjoyed  is  probably  due  to  a 
better  appreciation  of  the  possibilities  of 
that  system.    The  anthracite  roads  were 


liu-reiisc  In  taxes  to  the  Slate  of  ill. 474.  ov-r 
the  assessment  of  ]!««>,  The  value  of  the 
roadbeds  U  put  at  *4rt,1<«7,435;  value  of  de- 
pots and  various  other  properties  $3,548,180; 
value  of  real  estate  not  Included  In  other 
.•lasses  ri.10T.lT7:  value  of  rolling  stock,  etc.. 
911.490.U1O;  value  of  stores  95tt4t6.  The  value 
of  the  telegraph  lilies  Is  fixed  at  959.324,  and 
the  value  of  all  property,  real  and  personal, 
owned  by  the  railroads  In  Vlrglula  Is  placet 
at  95V05.303.  Tin-  tax  on  same  for  support 
of  tiovoniment,  91T0tw«l.  tax   on  same  for 


never  in  a  more  prosperous  condition,  and   schools,  958.805;  net  ln< 


92.UO1.3T0;  lax 


ihe  earnings  which  the  roads  are  showing 
arc  Ihe  greatest  for  a  number  of  years. 
Anthracite  coal  started  off  in  the  spring  at 
a  price  25  cents  higher  than  that  of  the 
previous  year.  Since  then  three  succes- 
sive ten-cent  advances  have  been  made  on 
the  first  of  each  month.  On  September  1, 
another  advance  of  10  cents  will  be  made. 
The  coal  traffic  is  exceedingly  heavy  and 
•he  pricv*  are  being  well  maintained  by  the  1  ,Yrosa 


on  net  Income  at  one  per  cent..  930,013;  tntjl 
tax  92IM.594.  The  Southern,  the  rhesa|H-jke 
and  Ohio  and  the  Norfolk  and  Western  are 
the  best  paying  roads  to  the  8tate. 


with  reference  to  any  particular  road  al- 
ways reduces  Itself  to  a  question  of  policy 
and  not  of  earnings.  Notwithstanding  the 
additional  fixed  charges  placed  before  di- 
vidends Union  Pacific  earnings  are  un- 
doubtedly large  enough  to  warrant  the  con- 
aideratlon  of  an  increase  in  the  dividend. 
But  so  are  the  earnings  of  Baltimore  and 
Ohio.  Panhandle,  Nickel  Plate,  Norfolk 
and  Western  and  a  number  of  other  roads. 
Union  Pacitic  is  esrning  around  9  per  cent, 
upon  its  common  stock,  while  Baltimore 
and  Ohio  i»  earning  around  12  per  cent, 
upon  its  common  stock.  As  "Pennsylvania 
methods"  will  hereafter  guide  the  manage- 
ment of  the  Baltimore  and  Ohio,  no  one 
expects  an  increase  in  ita  dividend  for  some 
time  yet,  notwithstanding  excellent  earn- 
ings. In  many  respects  the  management 
of  the  Union  Paeilie  has  been  patterned 
after  that  of  Pennsylvania.  The  manage- 
ment has  been  most  liberal  lu  the  amount 
of  its  earnings  which  it  has  expended  upon 
the  property,  and  owing  to  this  policy  the 
road  has  been  brought  to  a  high  standard. 
The  proportion  of  surplus  which  may  be 
diverted  advantageously  to  betterments 
can  be  outlined,  as  this  matter  has  always 
been  a  matter  of  individual  choice.  For 
every  dollar  that  either  the  Pennsylvania 
of  the  New  York  Central  has  declared  in 
dividends  they  have  expended  another  dol- 
lar on  their  system — representing  surplus 
earnings  in  addition  to  Vrhat  might  be  con- 
sidered normal  maintenance  charges.  In 
this  respect  these  roads  have  set  the  high- 
est si  imilard.  Others  have  followed  this 
policy  in  a  more  conservative  way — the 
amount  of  surplus  earnings  representing 
from  25  to  To  per  cent,  of  the  amount  de- 
clared In  dividends.    If  either  Pennsylvania 


various  roads.    This  has  greatly  strength-  Expenses 
ened  the  position  of  the  roads.   The  direct-  '  Nct 
ors  of  Krie,  at  their  last  meeting  declared   Gross  charg 
a  dividend  of  \Vg  per  cent,  on  the  first  pre- 
ferred.  The  dividend  was  not  officially  a 
semi-animal  one.  as  it  ia  believed  the  next 
semi-annual  dividend  will  be  at  the  rate 
of  2  per  cent.,  thus  giving  the  first  prefer- 
red its  full  4  per  cent.   The  first  preferred 
would  have  been  put  upon  a  4  per  cent. 

>asls  at  the  last  meeting  If  It  had 
for  the  strike  of  the  stationary 
This  strike  has  now  been  favor- 
ably settled,  and  the  way  is  clear  for  the 
declaration  of  the  full  dividend  on  the  first 
preferred  at  the  next  meeting  of  the  di- 
rectors. The  appreciation  of  this  fact  has 
caused  Erie's  recent  strength,  and  ita  rise 
has  in  no  way  been  due  to  its  inclusion  In 
some  proposed  transcontinental 


Brooklyn  Rapid  Transit 

The  following  figures  were  given  out  In 
Wall  street  as  approximating  the  results  ot 
the  annual  report  of  the  Brooklyn  Rapid 
I  Transit  for  the  year  ended  Jone  »>.  1901: 

 911.TIT.191 


7.381.  S30 


91.335.081 

4.000.000 


»m«ii 

430.  UOU 


approximately. . 

Surplus   

Other  Income,  estimated  

Net  Income   9786,081 

As  the  stock  of  the  company  Is  94S.OOO.OOO 
this  net  Income  Is  equsl  to  1.7  per  cent,  upon 
the  capital  stock. 


Canadian  Railroad. 

The  following  (Ignres  dealing  with  the  Can-  l 
adlan  railroads  have  liccn  Issued; 

The  Dominion  of  Canada  has  granted  In  b..  j 
nusi-s  to  railways  900.038,. 778.  and  30,725.130 
acres  of  land.  Of  the  bonuses  the  Canadian 
Pacitic  Railway  received  25,000,000  acres  of 
land,  and  902.742,810  In  money,  the  remalnd 
<-r,  both  of  acres  and  of  dollars,  being  dlvld  •  1 
among  various  other  railways.  The  several 
provinces  lionnsed  the  railways  to  the  extcit 
of  928.700.251.  and  the  municipalities  to  the 
amount  of  912.1 41  .oar,  making  a  total  rash 
lmnualng  of  913n.879,"»15. 

The  total  cash  outlay  for  railways  by  the 
Dominion  Is  91 00.00"  303 ;  by  the  provlnees. 
*33.90r,.3O7:  and  l»y  the  municipalities.  $ls. 
3H2.W.  making  In  all  a  cash  aid  of  9218, 
307,407.  The  Dominion  aid  Is  nearly  16  per 
cent,  of  the  whole  capital  Invested  In  rail- 
ways, the  provincial  Government  aid  Is  3,14 
per  Dent-  and  the  municipal  aid  1.59 
per  cent.  In  all  a  little  over  one  nftb  of  'he 
total  Invested  capital  In  Canadian  railway* 
has  tieen  supplied  l>y  the  public  through  the 
governments  and  municipalities. 


To  California  Through  Colorado. 
By  all  means  the  most  Interesting  way  to 
I  reach  California  Is  via  Denver  and  Salt  Lake 
City.  We  have  selected  that  route  for  our 
Personally  Conducted  twice -a-week  excur- 
sions, planning  the  train 
the  magnificent  Colorado 
Is  passed  by  daylight.  These  excursion  parties) 
travel  In  Pullman  Tourist  Sleeping  Can, 
which  are  thoroughly  comfortable,  contain 
every  convenience  and  cost  much  less  than 
the  ordinary  Pullman  sleeper.  The  rate  for 
a  berth  holding  two.  from  either  Chicago  er 
St.  Louis,  to  Csltfornta  Is  only  90.00.  Kindly 
write  for  particulars.  In 
postage  for  our  beautiful  seventy-two 
book  on  California,  fall  of  Illustrations. 
Address  P.  8.  Eoatls,  General 

C.  B.  A  Q.  It  It  ,  Chicago.  111. 


John  I.  Sloat  of  rhe  Shenandoah  Valley 
National,  of  Winchester.  Vs.,  has  been  ten 
■  lered  the  position  »t  < -ashler  with  the  Nation 
ol  flank  of  Pnrcctlvllle,  Va. 

A  semiannual  dividend  of  five  per  cent., 
free  of  tax.  has  been  declared  by  the  Kirs! 
National,  ot  Warwick,  N.  Y. 


They  All  Agree  to  It. 

fie  who  takes  himself  to  the  shores  of  Nor- 
thern New  England  for  a  season  of  rest  and 

recreation,  finds  many  peculiar  characterist- 
ics unknown  to  other  sections  of  the  country. 
The  climate  Is  ever  delightful,  the  recreations 
of  great  variety  and  the  scenic  display  of  a 
magnificence  beyond  description.  The  visltae 
Is  delighted  with  the  seclusion  which  pene- 
trates Ihe  region  and  a  moat  remarkable  fea- 
ture of  the  New  England  Coast  resorts  Is  that 
Its  patronage  Includes  tourists  from  every 
state  and  country  as  well  as  from  every  walk 
in  life.  The  hotels  are  without  exception  com- 
modious and  finely  appointed  hostclrtes  and 
nothing  remains  undone  that  will  add  to  the 
comfort  of  thp  sun 

The  Boston  A  Maine 
part  of  Northern  New  England  and  the  train 
facilities  It  otters  to  all  points  Includes  fast 
•mm!  frequent  trains  equipped  with  modern 
Pullman  ears.  If  you  are  Interested  In  this 
reirfon  -  - 1 1  ■  1  a  two  cent  stamp  to  General  Pav- 
Xenger  Department  (7>.  Boston  A  Maine  Rail- 
road, Boston,  for  book  en  coaat  resorts.  ••• 
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National  Baoka  Organlred. 

(OFFICIAL). 

Cltisena  National  <>f  Wortblngton.  Minn. 
Capital.  125.1  ■  a  i,  O.  W.  Patterson.  President: 
C.  T.  Tupper.  Cashier. 

First  National  of  Cleveland.  Okla.  Ter.  Cap- 
ital. tJ\<**>.  George  W.  Button,  Prealdent:  J. 
B.  My  era,  Cashier.  Conversion  of  The  Bank 
of  Cleveland,  okla.  Ter. 

Flmt  National  of  Frescott.  Iowa.  Capital, 
|3f>.u«».  Jam. »  C.  Allen.  Prealdent:  Theodore 
F.  King.  Cannier. 

First  National  of  Hooaton,    Pa.  Capital, 

♦VS.usl.  W.  B.  Houston,  Prealdent.  . 

Ca.hi.-r. 

Dorhan  National.  Dotban,  Ala.  Capital. 
|30,(»*>.  Jaa.  K.  Fatrcloth. Prealdent;  J.  Lillian 
Crawford.  Cashier.  Converelon  of  The  Bank 
of  Dothan,  Ala. 

The  United  States  Nallonal  of  Jobnatown, 
Pennsylvania.  Capital,  f 2W, 000.  John  II.  Wat- 
era,  Prealdent;  Joseph  K.  Sedlnieyer.  Cashier. 

First  National  of  Ijiwton.  Oklahoma  Terrl 
tory.  Capital,  »r..UOU.  Sterling  P.  Richard 
aon.  President. 

Applications  to  Convert  Into  eUtlsnal  Banks 
Approved. 

(OFFICIAL). 

First  National  of  Woonaocket,  8.  Dak.  Cap- 
ital, *£■>.■«»>.  J.  II.  Anderson.  Truer.  Iowa. 
T.  F.  Clark,  W.  T.  Brlggs.  John  H.  Davis, 
F.  A.  McCornack.  and  others. 

Manilla  National.  Manilla,  Iowa.  Capital. 
125,000.  I».  W.  8bew,Manlla,  la..  C.  F.  Kueb- 
ule.  Fml  Arodt.  George  W.  Bldlack.  J.  C 
Roby.  and  others. 

First  National  or  Hotcbklas.  Colo.  Capital, 
♦25,ooo.  John  E.  Hanson,  cashier  Bank  of 
Hotcbkls*.  Colo.  W.  L.  Savage.  J.  R.  DeQraf- 
fenrled,  Fred  Kehr.  E.  P.  Barrow,  and  others. 

Farmers  National  of  Red  Oak,  Iowa.  Capi- 
tal   Ralph  Prlnglv.    Red  Oak,  M. 

Chandler.  W.  T.  Marshall.  R.  F.  Owens  and 
others. 

First  National  of  Uobart.  Oklahoma  Terrl 
tory.  Capital.  125.0110  Geo.  A.  Clark,  Junction 
City,  Kan.  Geo.  E.  Cole.  Glrard.  Kan.  Mor- 
ton Albaugh,  Kingman,  Kan.  Cyrus  Lelaud. 
Jr..  Troy.  Kan.  N.  8.  Sanders,  Pittsburg, 
Kan.  J.  R-  Burton,  Abilene,  Kan. 

Law  ton  National.  Lawtou.  Oklahoma.  Ter. 
Capital.  *2rj.OU>.  Geo.  A.  Clark.  Junction  City, 
Kan.  Geo.  E.  Cole,  Glrard.  Kan.  Morton  Al- 
baugh, Kingman,  Kan.  Cyrua  Leland,  Jr., 
Troy.  Kan.  N.  J.  Sanders,  Pittsburg.  Kan.  J. 
K.  Burton.  Abilene,  Kan. 

NEW  NATIONAL  BANKS. 


NEW  STATE  BANKS. 

Ashdown.Ark.-Tbe  Little  River  County  Bk. 
haa  been  organised.  Judge  M.  A.  Lock,  Is  prcs 
Ident:  Dr.  A.  N.  Wood,  vice  prealdent;  W.  O. 
Sltnnis,  cashier. 

Denver,  Colo.— The  Lion  Investment  Com- 
pany haa  been  granted  papers  of  Incorpora 
tlon.  John  and  8.  C  Mouat  and  Ethelbert 
Ward  arc  the  Incorporators. 

East  Jordan. Mlrh.— The  State  Bank  of  East 
Jordan  will  soon  open  Its  doors  for  biislnesn. 
charter  papers  having 

000. 


Excelsior  Springs,  Mo.— Messrs.  Robert 
Sheets,  and  J.  T.  Jones,  of  Jameson,  are  the 
prime  movers  towards  the  Incorporation  of  a 
new  banking  institution. 

Klmlra,  N.  T. — Messrs.  Couch  *  Flaher's 
prlvnte  banking  Institution,  mentioned  in 
•The  Financier"  of  June  3,  Is  now  open  for 
business.  Chas.  Couch,  la  prealdent;  Chns.  S. 
Fisher,  cashier  and  II.  J.  Couch,  asslstaut 
cashier. 

HoharL  Okla.  Terr.— A  charter  waa  Issued 
to  the  Hobart  State  Bank,  capltailaed  nt 
♦5.000.  The  directors  are:  Meaara.  E.  J..  K. 
C.  and  II.  F.  Johnson,  all  of  Mountain  View. 


Earibsm,  la.- Mention  of  a  new  bank  was 
published  In  "The  Financier"  of  July  it 
Another  bank  Is  being  arranged  to  be  known 
as  the  Bsnk  of  Karl  ham.  with  a  capital  of 
♦2.000,  and  will  open  for  business  about  Au- 
gust 1.  T!ie  officers  of  the  new  bank  will  be 
II.  E.  Teacbout.  president;  A.  C.  Miller,  vice- 
president;  EL  M.  Whlnery,  cashier,  and  H.  8. 
Johnson,  assistant  cashier. 

Ilarrlsburg,  Pa. — A  committee  has  been  ap- 
pointed to  secure  a  cbartcT  for  the  incorpora- 
tion of  the  Commercial  Bank.  Jacob  Hem.  la 
a  prime  mover. 

Pittsburg,  Pa.— Data  as  to  the  Incorporation 
of  the  liaalewood  Rank,  was  published  In 
this  Journal  July  22.  On  the  evening  of  July 
20  the  atoekboldera  met.  and  elected  the  fol- 
lowing officers:  President.  II.  O.  Hornberg- 
er;  vice-president,  E.  A.  Bwerny;  cashier.  J. 
G.  Douglass. 

Saltlllo,  Tenn— The  Harflln  County  Bank 
has  been  granted  papers  of  Incorporation, with 
a  capital  of  $25,000.  II.  E.  Graper,  J.  !I. 
Craven,  Juhn  E.  McCall.  E.  J.  Tin 
and  Robert  Ulnkle  are  Interested. 


Law  ton.  Okla.  Ter-.— A  charter  haa  been 
granted  to  the  State  Bank,  with  a  capital 

of  $lo.ouO. 


Mo.-Artlc!es  of  association  have 
been  died  for  a  private  hanking  companv. 
The  Brm  la  composed  of  P.  J.  Willis,  and 
Lulu  Lrbnhard  and  haa  a  capital  of  $3,000. 
This  Institution  was  formally  the  Bank  of 
Oroi 


Puci.lo.  Tei.-The  Oriental  Bank  will  soon 
organise  a  sub  bank  In  this  city,  snd  will  be 
known  as  the  Banco  Agrlcola  Oaxaqueno. 


Warsaw.  O.— Preliminary  arrangement* 
have  been  made  towarda  the  opening  of  * 
new  bank  about  September  2d,  with  a  capital 

of  $25,000. 


CLOSED  BANKS 


Athena,  Ga.-A  movement  is  In  foot  to  ;s- 
tabllsh  a  National  Bank  In  this  dty.  with  s 
caplul  of  ♦loo.UX). 

Brownsville, 
filed  for  the  incorporation  of  a 
Bank,  capitalised  at  ♦25.000.  Maj.  J.  A. 
Wilder  has  been  named  for  prealdent  and  It. 
M.  Cbambllas.  cashier. 

Donora.  Pa.— The  First  Nallonal  opened  for 
business  on  July  U.  Ofllclal 
catlou  for  charter  appeared  In 
June  3.  A  meeting  of  the  atoekboldera  was 
held  recently  to  complete  organisation,  and 
the  following  officers  were  appointed:  W.  I. 

t;  John  W.  Alles. 


Chilton,  Wls.-Appllcation  has  been  made 
by  W.  P.  Wagner  of  this  city  for  permission 
to  establish  the  First  National  bank  to  have 
•  capital  stock  of  ♦50,000.  Green  Bay  capital 
lata  are  Interested. 

Gainesville,  N.  Y.-Ot!lclal  mention  of  the 
Gainesville  National  Bank,  appeared  In  "The 
Financier"  of  June  24.  The  Institution  will 
it*  doors  about  Aug.  IB. 


Rldgeway.  Pa.— Mr.  Tho».  Curry  baa  pur- 
chased ground  and  will  erect  a  new  banking 
Institution  for  his  new  bank,  to  be  atarted 
at  once. 


Stanton.  Mich.— The  Bank  of  C.  W.  French 
A  Co.,  will  be  merged  on  September  1,  Into 
the  8tate  Savings  Bank.  "The  Financier"  of 
July  22.  published  brief  data,  and  the  follow- 
ing are  the  officers:  President,  Fred.  R.  Mes 
seuger:  vice-president,  C.  U.  LnFlamboy.and 
C.  W.  French,  cashier. 

Terryvllle.  Conn.— Mention  of  the  Incorpor.i- 
lion  of  the  Terryvllle  Savings  Bank,  was  puli- 
llshed  In  "The  Financier"  of  July  22.  The 
following  omcers  have  been  elected:  Presi- 
dent, George  C.  Clark:  vice-president,  An- 
drew F.  Gaylord;  secretary  and  treasurer. 
Jason  C.  Fenn. 

Comstoek.  Neb.— A  charter  haa  been  Issued 
to  the  Stste  Bank  of  Custer  County,  with  a 
capital  of  $5.0<*>.  The  Incorporators  are: 
Thomas  8.  Jackson,  Robert  S.  Stone,  Ben 
Jsmln  8.  Allen,  Peter  Mlckle,  Henry  <I. 
Wheeler.  Frank  Vlsek.  and  W.  P.  Hlgglns. 

Chilton.  Wis.— It  is  reported  that  a  ne-v 
bank  wilt  be  opened  by  the  Joannes  Brothers 
Company  of  Green  Bay.  Charles  Mitchell. 
Thomas  Joannes.  William  H.  Fowler,  A.  G. 
Wells  and  W.  K.  Cnllette  are  Interested. 


Elberton,  Ga. 
tlon  appeared  In  these  columns  that 
a  new  bank  would  be  opened. 
The  "Macon  Telegraph"  states  that  the  Insti- 
tution will  open  Its  doors  September  1st,  with 
McAlpIn  Arnold  as  president,  and  L.  M. 
Heard,  cashier. 


A  complaint  has  been  (lied  In  the  Circuit 
Court  of  Oshkosh,  In  behalf  of  the  creditors 
of  the  German  Exchange  Bank  of  Chilton, 
Wit.,  which  failed  last  week,  with  llablllUeg 
of  $000,000,  and  assets  of  70  to  75  per  cent, 
of  that  amount.  The  complaint 
Is  of  a  sensational  character  and 
make*  charges  wnlch  may  result  In  more  seri- 
ous action  against  parties  Involved.  It  is 
claimed  that  the  assets  of  the  bank  are  prin- 
cipally notes  on  which  It  will  be  Impossible 
to  realise  more  than  SO  per  cent,  of  the  face 
value. 


Ix>gan  A.  Marshall  of  York,  Pa.,  will  retire 
permanently  from  the  banking  business  oa 
January  1.  1«02,  and  for  that  reason  will  re- 
ceive no  more  deposits  after  August.  1. 


Securities  at  Auction. 
The  Uat  of  securities  sold  last  week  at  suc- 
tion lncladed  a  large  number  of  railway  bonds 
quoted  regularly  on  the  Stock  Exchange.  Ttxa 
prices  are  published  In  the  regular  statistical 
department  of  "The  Financier."  Among  the 
nnenrrent  securities  sold  were  the  foBowlag: 
23  shares  First  Nallonal  Bank  of  Pater- 
son.  N.  J  450 

It  shares  Mechanics'  Bank  of  Bklyn...  218 
1  membership  N.  Y.  Produce  Exch...»18» 
♦14.000  Rochester  Gas  and  Electric  Co. 

consolidated  raort.  5  p.  c   105' 

I  membership  N.  Y.  Produce  Eich...$158 

1  membership  N.  Y.  Produce  Exch  $151 

1  share  Central  Trust  Co  1.925 

100  shares  American  Brewing  Co.,  N.  Y.  30 

I  share  Chemical  National  4,000 

3  shares  Rank  of  Manhattan  Co  S3.VA. 

3  sharea  Central  Trust  Co  1.050 

05  shares  Hanover  National  TOO 

50  shares  Home  Insurance  Co  300 

70  shares  Ninth  National   80 

II  sbsres  23d  Ward  Bank   140 

Ci  shares  National  Bk.  of  the  Republic  000 
too  shares  Brooklyn  Wharf  Tranafer  Co.  10 

The  First  National  of  Mlddletowo.  N.  T.. 
has  moved  Into  Its  haudsorae.up  to  date  build- 
ing and  President  Cornelius  Macardell  Is  re- 
ceiving many  congratulations. 
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MUNICIPAL  BOND  DEPARTMENT. 


BOND  SALES. 


BRIi  ill  AM.  i  nn. 

The  fs.KNi  .*,  per  cent.  lOyoar  School  HI* 
trlct  bonds  were  awarded  on  the  131  Ii  Inst,  to 
The  Tr..w  bridge  A  Nlvcr  Co.  Chicago,  ;<t 
WHIM  and  blanks  for  bond*. 

OlMf  HMni  were: 

State  Land  Commissioners  100.MI 

Bank  "f  Rrlgham  City  K»U1 

•McDonald.  McCoy  A  Co..  Chicago  lOiMJ 

•Th.nu|  i.  T.-nuy  A  Crawford,  X.  Y.HVJ.'W 

•And  blanks. 

bixghamtox,  x.  y 

The  fH'i.f"'  S'-i  per  cent.  35  year  laolatl  m 
Ward  and  \«rwi  Homo  bond",  were  awarded 
on  the  23d  in--,  to  Ul'isrt  J.  M.  uud  W.  S 
Kilmer,  at  lie.  on. 

The  oilier  bidder*  were: 

Denlson.  Prior  ,*  Co  ,  Cleveland  10IW. 

Dick  Bros.  A:  Co..  Philadelphia  1«>I  t". 

W.  J.  Have*  A  Son*.  Cleveland  HM.21 

M.  A.  Stein.  X.  V  lKt.in 

W.  R.  Todd  &  Co..  Cincinnati  HC>» 

CIXCIXXATI.  O. 

U«MMO  per  cent.  Rcpavlng  10  30  yen- 
optional  bond*,  were  advertised  for  sale  until 
July  l&  Suit  brought  against  the  oltv  by 
Itobort  II.  Wr«t,  |0  enjoin  Ibis  offering,  the 
nllcgtitlnn  being  rhit  the  law  authorizing  the 
Issue  t«  contrary  to  Section  20.  Article  1  of  the 

Cniislituth  f  Ohio:  that  tile  resolution  »>>• 

the  Board  of  Public  Service  to  issue  the 
bond"  l«  of  a  general  ami  klrMMl  nator". 
and  was  not  rend  throe  separate  dava  before 
Its  p;iss.-,g...  mid  no  attempt  »a*  made  to  .11* 
pens.-  by  vote  with  the  three  readings:  Hut 
the  resolution  was  not  published  os  recjnir  d 
by  law. 

Corporation  Counsel  Hunt  accented  serrb  e 
at  ott ee  on  behalf  of  the  eltv.  and  Judg-  Unc  i-. 
B.  Smith  Issued  a  retraining  order  prevent 


BONDS  FOR  SALE. 


NOTICK.     OK     H.M.K      OF      111  I  I  SHIM. 
COCPON  HOMJS. 

NOtlee  Is  hereby  given  that  the  Board  of  the 
County  Commissioners  of  the 

COUNTY  OF  ALBANY, 

III  Ihe 

STATE  OF  WYOMING, 

will  offer  for  sal  -  It*  rcfuudlug  coupon  bonds 
In  the  amount  of  llftorii  thousand  dollars  to 
be  dated  Noremher  Kith.  1 00],  and  10  bear  In 
teres!  payable  semi-annually,  at  a  rate  DOl 
exceeding  four  and  one-half  per  cent,  per  11  n 
num.  Snld  bonds  to  b.-  Issued  for  the  purpose 
of  redeeming  ii ti.l  paying  n  like  amount  of  liie 
fundltig  bonds  of  the  county  of  Albany. 

Snld  refunding  bond*  to  be  In  the  denoml 
nation*  of  one  thousand  dollars,  fire  hun- 
dred dollars,  and  one  hundred  dollars,  or  ill 
or  either  of  such  denomination*,  mid  shall  be 
payable  nt  the  option  of  the  conntr  ten  year* 
after  date  and  absolutely  doe  and  payable 
twenty  years  ;ifler  date;  both  principal  and 
Interest  nre  payable  at  the  oilier  of  the  Coiiu'V 
Treasurer  of  Albany  County.  In  Hie  State  of 


lug  the  action  of  Ihe  board  aa  has  been  lo 
tended. 

Four  bids  were  received,  an  follow*: 

Season*-,  ud  A:  Mayor.  Cincinnati  MM.SS 

Fed.-r.  Ilolxmun  V  Co.,  Cincinnati  KO.'H 

German  Xatbmal  Buik.  Cincinnati.  1U> 

Atlas  National  Hank.  Cincinnati  lot.7.% 

COPENHAGEN'.  X  V. 

on  the  evening  of  July  2i.  the  |1*,[inm  .-. 
to  3it-v.-ar  Milage  bond*,  were  award- 
ed to  the.  Jefferaou  Ciintj  Bunk,  ut  102  <  •>  .is 

3H  per  centa. 

ELDRlDGi:.  LA. 

The  *2,Ofit>  6  per  cent.  0-1 5  year  opilon  il 
School  bonils.  wen1  sold  on  Ihe  l.",th  Inat.  to 
George  M.  Recht.-I.  Davenport,  at  104.33. 
other  firms  bidding  were: 

XV,  J.  Ilav.-s  A  Sons. Cb-v.land   lOBJffl 

J.  c.  Smith  *  Co..  |,oeal  101  vjr. 

Kldildge  Savings  Bank.  Local  101.73 

|C.  S.  Kldib-r  A  Co.  Chleagn  10O  W. 

[First  Xatbmal  Bank.  Barnesvllle  190.10 

I BAST  liRAXl)  PORKS*.  MINX. 

Th.-  M3JNI0  I'  /'  20  vr.  Water  nnd  Electric 
Llghi  bonds,  offered  for  sale  until  July  3>. 
w.-re  not  sold  on  that  date,  the  bonds  having 
lieeu  leuip..rarily  i-niolned  by  the  Court. 

I'l.YltlA.  O. 

The  gl.niiso  4  per  cent,  14-yeor  a  vera  s-- 
Water  Works  bOMML  were  awarded  on  Ji.n 
23.  to  Ihe  Xew  First  National.  Columbus,  at 
14*4.32.  a  basis  of  3.021  per  rent.  The  other 
bidder*  were: 

\V   1!   Todd  A  Co..  Cincinnati  KM  o:, 

Kcder.  Ilolzman  A-  Co,  Cincinnati  K«7I 

l/imprecht  llrns.  A  Co.,  Cleveland  Kit'ji 

Splizir  A  Co.  Toledo  102  Ml 

S.-ii  good  A  Msver    Cincinnati  102.IS 

Providence  Suvlnirs  Rk.,  Cincinnati  KM ."."1 

S.  A.  Kenn.  Chleagn  101  >■> 

P.  S,  Rrlgga  A  Co..  Cincinnati  1»|  <•-! 

HAVERHILL.  Mass 

On  Ihe  morning  of  July  23.  ihe  tSSLOOO  v.. 
per  ernt.  0  2  3  rear  eont>on  city  bonds,  were 
awarded  to  Messrs  Adams  A  Co,.  Boston,  at 
HI2.31.  a  basis  of  3  210  per  cent. 

The  other  bidders  were: 

Rltike  Bros.  A  Co  .  Boston  101  77 

Adams  A  Co..  Boston  102  31 

S.  A.  Kenn.  Chicago  102  2". 

R.  L.  Dav  A  Co..  Boston  int>.i«rt 

\.  W   llnrrl*  A  Co..  lb.*to!i  I02.07-, 

Kstabrook  A  Co..  Boston  102  007 

J.ise.  Parker  A  Co..   Boston  102,«I3 

lllodgett.  Men-It  A  To..  Bo«ton  1US.02 

haslbtox.  pa 

Tin-  IW.nm  4  per  cent.  IS^l-vear  aTeriL-e 
Citv  Seined  rtlstrlct  bond*,  were  awarded  '<> 
Menara,  W.  J.  Haves  A  Sons.  Cleveland,  at 
1nr..K7<k  an  Income  basis  of  about  3  M.S  per  .t. 

other  ilrms  bidding  were: 

Penls-on.  Prior  A  Co..  Cleveland  10T.  17 

Jose,  Parker  ^  Co,  Boston  .1<M.<N3 

S.  A.  Roan.  Chicago  HM.M 

R.  Klt-vbolte  A  Co  .  N.   V.  IOC,  40 

Ilnzleton  National  Bank  101.no 

l.anipr.-cht  Bros   A  Co.,  Cleveland  100.81 


KINOS  C«- 


Wyomlng.  or  at  the  Ninth  National  Bank  <n 
the  City  of  Xew  York. 

The  refunding  bonds  to  be  Issued  ore  for 
the  purpose  of  refunding  the  funding  bonds 
of  the  snld  Albany  County  In  a  like  amount, 
and  the  Indebtedness  outstanding  by  reason 
of'fhe  issue  of  such  refunding  bonds,  togeth  -r 
with  the  unredeemed  funding  bonds  of  the 
Bald  Albany  Conntv  will  not  exceed  the  bond- 
ed Indebtedness  of  the  connty  existing  prior 
to  Kith  Xovember.  1!»>1 . 

Bids  will  be  received  at  the  office  of  ,he 
Board  of  the  Conntv  Commissioner*  until  1 
o'clock, p.m. .Oct.  2d.  A.  L»,.ir">l.  and  «honld  he 
marked  "Proposal  for  purchase  of  refunding 
coupon  bonds."  nnd  addressed  to  James  Mc- 
Olhbon.  ConnM-  Clerk.  Laramie  Count-, 
Wvomlng  All  bids  must  be  accompanied  by 
a  cerfllled  check  of  xt  (S<0  The  board  reserve*  i 
the  right  to  reject  any  and  all  bids, 

By  ord-r  of  the  Itonrd  of  Connty  Cnmnili 
alnner*. 

(Seal  1 

.?  AMKH  M'tllOHON,  County  Clerk. 

There  being  no  further  liusliies*.  the  hoard 
adlourned. 

TUP  BOARD  OF  TUP.  COPNTT  COMMIS 
SIONF.RS 

A  KliKKW  MILLRIt.  Chairman. 
Attest:  , 
J.IHIFJ  M'OTBHttJ*.  COrNTT  CT.KRK  ' 


wash. 


The  highest  hid  received  on  Jnlv  1".  for  'lie 
HS.orn  2r>  venr  School  District  No.  So  bond*. 
wn«  from'  A.  E.  Brvan.  Seattle,  a*  4  per 
cents,  ar  par     A  technical  error  In  Ihe  eb— 

Hon  pro  lings    will  compel!  the  county  In 

re  advertise  this  sale. 

I.AKF.WOOD.  O. 

On  July  18,  the  ?1\00O  4  per  cent  *.  a.  15- 

BONDS  FOR  SALE. 


$9,500.00 

5  PER  CENT.      REITXIUNtt  BONDS. 

FKBSOM  t'Ol'M  K        *0«TII  I  AKOUM. 

Sealed  proposals  will  be  received  by  L>.  W. 
Ilrndsher.  clerk  of  Superior  Court,  at  Rot 
boro,  until  12  o'clock  noon.  August  r.th,  1001 , 
for  «n.r<00,tio  4  per  cent.  Refunding  lion.1*. 
Bonds  bear  date  of  July  1st.  10H1.  and  ma- 
ture July  1st.  102f».wl:h  Inter.-*!  payable  se'Ol- 
anniiallv  nt  the  People's  Bnnk.  Roxboro,  X 
C.  Denoml  nations  f-VS).  Certified  check  2  per 
cent,  required  with  bids. 

Right  Is  reserved  to  reject  any  hid. 


year  School  bonds,  were  sold  on  the  1Mb  111 
to  The  Lamprecht  Bro*.  Co..  Cleveland,  a; 
KM.Kkl.  tin  Income  basis  of  2:732  per  cent. 
Other  bidder*  were: 

W,  K   Todd  at  Co..  Cincinnati  102.01 

Xew  First  National,  Coinmbu*  101,04 

ll.nlsori.  Prior  \-  Co  .  Cleveland  K»>33 

P.  S.  Briggs  A  Co..  Cincinnati  BIO.OO 

LF.WF.S.  Ii|;L. 

The  Farmers  Hank.  C  nrgetown.  on  Jul.  a 
was  n  warded  the  *;«i».i»si  4  p.-r  cent.  20  40  vr. 
opilonal  town  bonds,  at  BO.UI. 

LOWRY,  M1XX. 

An  issue  of  VMM  "  per  e.-nt.  20  year  bonds, 
was  sold  lust  week  to  Mr.  Livingston  Craw, 
ford.  St.  Paul,  al  a  premium  at  13,418  80 aaaal 
lo  1i»I.<I2. 

Th.-  other  bidder*  were: 

Kane  A ;  Co..  Mlnneapolla   10073 

•8,  A    k.  n  11.  Chicago   yo.14 

•And  blank*. 

MAHTIXSRITRO.  W.  VA. 

Mr.  S.  A,  Kean.  Ch'cago.  was  awarded  the 
*:«•...*. 1  per  cent,  s  a.  2033-year  option 1 1 
Refunding  bonds  at  mi  no.  an  Income  basis 

or  3.43  per  cent. 

MONTGOMERY  CO..  PA. 

g.Vi.ono  314  per  -ent.  l.YHO-year  optional 
Loner  Menon  School  District  bonds,  were 
■warded  on  the  23d  lust,  lo  the  Merlon  Tr.ist 
Co.,  Arduiore. 

MASSACHUSETTS. 

It  Is  now  stated  thnt  the  as.i2U.Sor>  3  per 
rent.  State  loan.  Is  being  aold  to  local  Invest 
or*. 

MARYLAND. 

The  X2O0.000  3  per  cent.  0  14  year  register- 
ed Iorii,  wa»  awarded  to  the  Sinking  Fund 


BONDS   FOR  SALE. 


$  1 0,000 

Proposals  for  City  of  Burling- 
ton Refunding  Drainage 
Bonds. 

Sealed  proposal*  will  be  received  by  the  un- 
dersigned comuiitiec  of  Common  Council  at 
the  Council  Chamber  In  the  City  Hall,  of  the 
City  of  Burlington,  until  eight  o'clock,  p.  m., 
Wednesday.  August  7.  Kail,  for  the  purchase 
of  the  whole  or  part  of  $10,000  Refunding 
Drainage  Bond*  of  said  city,  maturing  July 
1 .  1H2I . 

The  above  bonds  will  bear  interest  at  the 
rate  of  fonr  per  cent,  per  annum.  Tbey  win 
be  registered  or  coupon  In  denominations  of 
*500.  Interest  payable  semi  annually  on  the 
first  day*  of  July  nnd  January,  of  each  year 
at  the  Mechanic*'  Xatlonal  Bank  of  the  City 
of  Burlington.  N.  J.  Purchaser  must  pay  ac- 
crued Interest  on  bonds  from  July  1.  IMS. 
Bonds  must  be  taken  up  within  20  daya  of 
award.  The  above  bonds  will  be  awarded  to 
the  bidder  whose  proposal  will  be  the  most 
favorable  to  the  city  but  the  right  I*  reaerved 
to  reject  any  or  all  bids  not  deemed  for  the 
Interest  of  the  city.  The  above  bonds  are  au- 
Iborlaed  by  ordinance  of  Common  Council  sp 
proved  July  17.  11101. 

All  proposals  must  lie  Indorsed  "Propos.tla 
for  City  of  Burlington  Refunding  Drainage 
Bonds,"  and  addressed  to 

SAMUEL  W.  SEMPLE. 
A  HT II I  11  BEXTL.KY, 
GEO  ROE  A.  LATTA. 

Finance  Committee, 
Common  Council.  Burlington,  N.  J. 
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Commissioner*  at  IrtMO.  Bid*  received  were 
from: 

Knerrr.  Jone»  A  Co..  Baltimore  102.07 

Nal    BK.  Df  Fred,  ricVstmre.  Y*  l«0..*a 

8.  A-  Kean,  Chicago  100,00 

MILWAFKEE.  W18. 

1  he  S>i.<»»»S'  j  pi-r  cent.  'ij-lOVi-yrar  aerial 
Sewer  bonds,  were  awarded  on  July  22.  1  «■ 
Mi-s-.ru.  W.  J.  Haves  &  Hon*.  Cleveland,  nt 
lol.N.1,  a  li.iit In  nf  3  2"Ct  per  cent.  Til*1  *."iti.iT«» 
It1-;  per  cent.  1 'JO-vear  aerial  Fire  Ih-partmrnt 
bonds,  were  mid  on  «aiue  dale  lo  Mnura.  X 
W.  Harris  A  IV.  Cfcloftf*,  at  102.204.  a  basis 

of  n  |nt 
Th-  other 
Kor  all: 

TV-  m-  I..  Tenuy  V  Ci      f  ,rd,  X.  Y...  101  • 

It    I.    Illy  A  Co..  Boston   101  7* 

BI0.U0I.  Merrill  \  Co.  Bo*tnn   Ml-:! 

Aditus  A   l'..„  B  .stnn   v. 

Ih  -nls.T.  Trior  A  Co..  Kor  Sewer   lOI.VI 

Ih-iiUoii.  Trior  A  Co.  Tor  Fire  D  101.  J1 

new  HANOVER  CO.,  tt.  C, 

The  *.-iiiOi<>  4  per  cent.  2-*>  veat 
Coiint.v  l--tid«.  wore  awarded  on  Jnlv  22.  lo 
Mmir  W.  J.  Haves  A  Soaf,  Cleveland,  .-I 


pabrsroro,  x.  s  ,  c.\x. 


*7.V0i«>  4  per  o  ut.  1  3"  1  year  Water  and  Ren  -i 

debenture*. 

nrituxoTox,  x.  j 

The  Board  of  Finance.  Samuel  W.  Sraiple. 
Chairman,  will  revolve  scaled  bid*  until  Aiis. 
7.  at  h  p.  in  .  f..r  Mi  •  •.»!,•  of  f  lo.iaio,  4  per  et. 
'30-year  Rofundlnjr  UrainaBe  bouds.  They  will 
ho  of  *."*■>  each  with  Interest  puva'.te  s-ml 
annually  'January  and  Julyi  at  no-  M»-  1  "  - 
Xatlonal.  ItiirliUKiiiu.  These  hnud*  art*  issued 

BONDS  FOR  SALE. 


I hp  an  ordinance  of  the  Common  Council  ap- 

I proved  July  17.  1!»>l.  Bid*  submitted  ninat  he 
endorsed  "Cruposal*  for  City  of  Burou-dm 
Itcfimdlns  Uralnnci-  Bonda."  Delivery  within 
20  day*  rrom  award.  X<>  default*  have  njr 
;  l.eeu  had,  no  llllitntlon  1*  pcBdlai  or  threaten- 
od 

The  foli.iuiiu'  tltiuiidal  alatcmeiit  Is  official: 

...|O.2Aii00 
...  5,imi«o 

. .  123.O00 
«U»>0 


»2..-<<»  4  prr  ei 
d»-l»-nt  nr.-*  weri 
McCvrdv  A  Co 
*2.4.V.>  cn-ialllu- 
Inatlon.  1M.4S. 


at.  a.  a.  1  2-">  year  serial  T .1  tr  it 
purchased  bv  Messrs.  I'*.  B. 

,  Halifax,  at  a  premium  nf 
«H  iirltle«  are  of  M<">  d, 110:11 


BOCHKflTKR.  X  Y 

>l'««r«.  C.  S.  I.unf  A  Co.  llftMht.  hav- 

loaned  the  iltj  WI.KO  nl  a  dl.eo.itit  of  1  lo 
per  rent. 

ROTTERDAM.  N.  Y. 

The  a-.-  i*irtfl  per  rent.  1-20-voar  serial  bonds, 
off,  r- ,1  for  sale  until  Jnlv  2».  were  award -d 
to  Tli.-  Tlrst  X1II..111I.  BnrtuMirlllc,  at  a  prem 
I  urn  of  i:tll.t»r.,ualUii)t  U3.44. 

SAX  JOAgl  lX  cr>..  CAT.. 

M>  ««r«.  E.  II  Hollln"  A  Rons.  Denver,  were 
awarded  the  *IMi.(«'«>  S  per  cent.  Illsli  Rrho^l 
nu-ri.  t  i..md*.  at  a  premium  of  f  l.inr,,  eoml 
lo  ll«IK>. 


$400,000 

UATK-1UH  10-20  YKAlt  OPTIONAL 
RKI-'l'MM  M  .  II0MIS(  Ol'NTVOF 
LAR1H1S,  WYOMING. 

The  Board  of  County  Couuui.i.lonor*  of  t*ie 
Connjy  of  Ijiramle.  Stare  of  Wyoming,  !»•• 

jl»y  bIvor  ni.tiee  or  Its  liit.ntton  to  l«nue  fui 
m<i:oiliiter>-futidltii!<"iii|Mn  1>  I<  of  «ald  roti.i 

I  ly.  and  to  Invite  lilddern  then'for,  auld  hoieh 

I  anioiii^tlni;  to  j|im,u<».  pay  vitln.-.  of  the  de- 
nomination* «f  one  tlioii«and  dollar*  i$1.<»»'i. 
tlvo  hiitnlr.-tl  did]  irs  ia.*4.n.  or  one  biiuilri-d 

'dullara  iali*i|  or  all  or  either  of  alien  denolui 
ii.iiImio..  paval.le  at  the  option  of  the  Cwmty 

jtrii  yonra  after  their  date,  and  aleoilutely  due 
and  nuynlde  twenty  veur*  ufler  llieir  date. 

The  prin.-ipil  and  lnl.-re«t  of  the  «ald  lonoK 
•  hall  l.e  pav.ildo  nl  Hi-  i.lllee  of  iho  Counlv 
Troaanrvr  of  the  C.uiily  of  I.ar.imle  In  I 
city  of  Ch.y.  one.  Rlatr  nf  Wyaaallf.  or  r-l 
Tfce  Ciilon  TKM  C.iiiip.in.v  In  the  city  ..f 
Xew  York. 

The  ha)d  lM.nd«  nr.-  to  he  Uoued  to  refund 

and  In   e»eh:ini:e  for  oul ilaudinc  I  b  .  f 

l!il«  Couiiiv.  In  the  n mount  In  par  \,tliu-  .1 
tliii.mai  N,.ne  of  wild  r.-fnmliUE  loui.U  ah-ill 
Im-  Ixaiied  iin|.»«  a|  Hie  •ami'  time 
at  hunt  an  i-«iual  auio-mi  ..f  the  lud.  hle.lii 

to    Ih'    redeeueil    «li.ill    l.e    caileelled.    It  St? 


Ah«.-.«  .I   valuallou. . 

Iti-al  valuation  

T'Oal  ii  ht  nltti  this  liiue  , 

i  Water  dent  In  al.ove  

Slnkliin  fiiiul.  

I  Tax  rate  per  Sl.<«*>  J2-". ,40 
I  Topulation 

Tho  o'Milal  adverllwinent 

another  column. 


In 


Int.-iirluil 


th  • 

al 


if  ai 


.li 


iN  viill  I 


RTRAOt' 
<>n  Jul< 


N.  Y. 

14, 


*-/l.0l«>  nK,  per  Cfllt.  1  to 
r, \.  ir  larrlan  Cfllunibna  Tark  and  *4l»..vm  4 
per  cent  1  to  U-year  iNerlali  local  Imnrove 
ment  I1..10N  were  an  nrdcil  to  Blodsett.  Merrlt 
A  «"o  .  T'«tnn,  al  JiaiSit  for  the  park  tmmla 
and  102  a;  for  the  Improvement  honda.  The 
other  Idddera  were: 

Turk       I.o  Tin 

W.  If.  T.  dd  A-  Co..  X.  Y  Cily.lOftim  llY.'.T 
■  A.  Kean.  Chlcairo  100.01 


<;  o   M    llihn.  X,  Y 
Wm.  J.  Ilavea  A  Unna.  Cl-ye.inonr, 
Syracuse  Savlncs  Bunk  100 no 


102.M 


liry  a;  b'-I 
102.W 


Ins  Hi. 

•  hull       the  viim 
I'll!  l.onil"  disponed 

d«'l»ledlie-*s  uttri-di-c: 
amount  of  the  lintcle 
:i nil  -hi.  la  one  of  the 
the  said  refiindlnr  l.r 

The  aforcttalil  refunding  l.oiol 
on  or  iil.oui  Xoveml.er  ir.th.  in 

Sealed  Mala  or  proposals  will  I 

the  Hoard  of  Count v  Cammlaa 
County  of  Ijirnnile  at  n«  oillee  In  the  |i'-i.-  1 
Court  Houbb*  of  the  F"lr«i  Jiidlel-il  IWalrid 
*»f  Wv.eiilntr  f..y  v.ild  Conntv.  In  ihe  Cllv  ..f 
Cheventii-,  St  ile  of  W.otolm:.  until  the  tr.'h 
■lay  of  Si-plcm'tei.  Till,  nt  l«o  i2)  o'elo.-k.  M 
MBI  for  llie  4-xehanre  or  pnreha.e  of  the  said 
KaTIXOnn  refundlo:  lioinls  for  the  milalaadl  11 
Indi-liledness  to  lie  rerund-d  Iherel.v.  Th- 
l.lddrr  most  dcno.lt  with  his  I.I.I,  either  cash 
or  n  iviflled  cheek  on  a  Xatlonal  Bank  pav 


iim 

the  rofiio-l 
aii.tanillnsr  In 
i\    the  totil 

lie  r-di-eme  I. 
h  under  wlil-'h 

ie  illsposeil  f 
U  lo  l.e  dal  .1 
Nil  . 

received  '.. 
ii.-rs  ..f  Hi  1 


the  orrt. 


af  the  Board  of  Count.  Cm 


SANTA  CLARA  CO  .  CAT.. 

The  prfral  Natlonsl.  San  Je«e.  was  award 
ed  «.n  Julv  2.  the  *2  «¥>  r.  per  cent.  1  S.year 
aerial  Acncw  School  IiWtrl.-t  U.nds.  at  M9JSQ. 

YAKIMA  CO.  WASH 

The  Slate  of  Washincton  Trust  Co..  Olym 
pla.  wbb  unarded  on  July  20.  th-  *2.<»!0  ir, 
vear  School  BUtriet  No.  41  bonds,  aa  &  per 
cents,  at  par.  The  other  hlddcrs  were: 
W.  1>.  IVrklns  \  Co..  Kent  tie  HVj  p.  c.  Vfl.'Ji 
Thniiip- i-ii.  Tfiiny  A  Crawford.  X.  Y.  S' 

RpokaDV  A  Eastern  Tr.  Co.!  6  p. "v. 


SEALED  BIDS. 


ndssioners.  for  live  thonsaiul  dollars  IfSjMMM 
In  he  forfeited  lo  the  Toiintv  as  llquldal  >d 
damaires  In  Mia»  he  falls  to  carry  out  the 
lerms  of  his  olfer  wThln  ten  days  aficr  noil  -e 
that  the  re'niidlnc  l«oi.,N  an-  ready  for  (I- 
liverv  ami  If  not  ihns  1  iken  the  B<.ard  ma\  lu 
lis  .llscr,.ii,.n  and  wlihout  readvertlseme  ll 
award  Ih-  «  ,1,1  Bonds  to  the  next  hl~he»t  M-l- 
der  or  Mild.-rs  and  so  on  siicci-s<ive|v. 

The  Milder  most  n!«o  .late  the  lowest  rate 
of  liiieri-Ht  al  which  he  will  lake  Hie  aaM  f 
fm.dlni:  |...nds.  which  rale  of  Interest  shad 
not  eyec.-d  four  p-r  rent.  II"  I  per  aniiii'  i 
naralde  aaml-sllMMiallf  on  Hie  tlrst  H«t»  dav  -f 
Jsnnare  and  tnlv  in  each  v.-ar.  and  In  ea  .- 
ino.7%   Hie  hldder  offers  an  exchsnce  of  l.onds  he 
102.VI   mosi  iw  to  ih-Mier  to  Oils  Conntv.  In  ex 
.  chance  for  Ihe  saM  r-ftiuillnir  honds  tlo-  f.t* 
I  lowlne  d-serP. .^1  i.omlc  aod  iitimator.-d  rn  1 
pons  th-re*o  l.clnn^inir.  whl--h  ho.nl.  nri»  to  »».. 
rrfwauVd  )>v  th..  »ai.|  rafnnAI**  honds,  to  ~-n 
an»r»si  fainmle  County  Bonds,  dated  T>- 
eeeii.^r  rsOih.  isv(;: 

«s».n«.  T.-.-  -"le  County  Bonds,  dated  F->. 
rnrr.  lfitlt.  t*«7: 

«snr*iit  Taramle  County  Bonds,  dated  Aitk- 
n«t  t«t.  1SST: 

Smiuo  Ijirsnde  Conntv  Bonds,  dated  No 
niser  |IWh,  1*»7: 
all  of  said  honds  h-cornltiff  due  thirty  vears 
after  d»t-  re.peeflvelr  and  optional  on  tr 
after  Hie  lo— limine  of  tin-  fifteenth  (11)  year 
after  their  dales  re.nccllvelv.  and  all  he^.- 
IIM  lotercBt  at  six  per  centum  per  annitni. 
t*tH*al|v, 

The  Board   of  Conntv   Commissioners  re 
serve  |h-  rli-lit  lo  reject  any  and  all  hid*. 

Be  order  of  The 
nniDft   ok   rocvTV  rnMMtni'n\Fn« 
OK  r.AKAMlT  rot  v-pv  wvoxfivn. 

By  SAMCKL  COHRON. 
TfSAdan  isealedl  will  he  received  hr  Arth  ir  I  Aiu"'''  Chairman, 
iirnnsh    Chairman  of  the  Finance  Commit-  DALT.Afl  U.  CowntCK. 

i.  e.  until  Ansust  8.  nt  8  p.  in  .  for  the  *ale  of  I        County  Clerk  and  Clerk  of  the  Board. 


Bowi.ixi:  gbi:en,  o. 

S-aled  hid*  will  lu-  received  1>t  Alex  Wit- 
Ham-on.  City  Cl-rk.  until  Auc  21.  at  12  nl., 
for  the  sale  of  tpt.niai  4  [nt  cent.  «  a.  C'i  ye-ir 
averas-  strct  Improvement  bonds. 

CLINTON.  MASS. 

Bid.  will  In-  received  Mtfl  Repteniher  1(5. 
bv  Chas.  E.  Show.  Town  Treasurer,  for  on 
p-si.o  of  «1s>.i«B>  rn.'.  |M-r  cent  llefillldlllB  Wa'er 
Loud..  Tli->  villi  hear  date  nf  October  1.  iWt. 

I...  or  *i.is»)  enek.  matariiHl  *n  into  nnnuniiy 

from  Oetol-cr  1.  t*0.  to  iMf.  Interest  paynhlff 
semi-annually,  at  the  Flr>t  National  of  Clin- 
ton. 

COIIOI.R.  K-  Y. 

Tiii-iie  ao.-ilon  will  'ie  lield  Aur.  7.  at  noon, 
for  *:ki  <-ii;  n|  :iu.  pi-r  rent.  Improvement 
hoods  Oaie  of  Aiicost  1  1!I01.  and  mil-i'O 
KlMlrt.ni,  Jiuiiar.  1.  1T'2.T  anil  *10.0(V»  in 
1"-j|  and  lO'.T.  Interest  aenil  annually  nt  tna 
Oatral  Truat  Co.,   X.  w  York. 

rnrPMCT,  i  t.  v 

Advice  from  Minor.  Th  ".  J.  Walls,  states 
fkni  Br* led  Md«  will  he  received  bv  him.  nntll 
Renlcn.her  2.  lit  11  a    in  .  for  the  sale  of  *10.- 

<i»i  S.-i  I  luiproreini-nt  bonds.  t.eaHne  ."•  |M>r 

cent,  nnoiiai  Interest  and  inn  I  urltm  In  20 
I  ve-«r«.  Th.-v  w  ill  be  of  *|  oon  each.  pHm-lnM 
i  a  .nl  lnt--r.-«r  h-lnc  pavable  either  at  the  nth.  e 
,  o'  Ho-  Tow  n  Tr-asnrer  or  at  Ihe  First  Nation- 
I  M.  Teiisa-ola  Fla.  \  .-e-nncd  cheek  for  n  tier 
-cut.  Is  r.spiired  with  bids. 

CHEMI  XO.  CO  .  tt.  Y. 

Mr.  .!»«.  n.  McCenn.  Conntv  Treasur-r. 
will  receive  «eii|.-d  l.ld.  oolll  Anrnst  1.  nt  2 
l».  m..  for  the  .ate  o*  <20.71".  4  per  cent,  in- 
.."al  ennntv  ho«d*.  Ther  will  mature  *'*71?S 
C.-hrua"  1  TsfJ.  sod  «inrm  nnn-.allv  th-re. 
after.  Bonds  are  dated  Jnlv  1,  ifioi.  and  a 
eh-ck  f.-r  *t  irno  most  accompany  bid*.  K"- 
mlrn  Is  rtie  county  sent. 

CARI.ETOX.  X    It  .  CAN. 

Fwtll  xoir.  1.  nt  «  n  m..  «ea|ed  Md*  will  be 
re.— Ived  for  the  purchase  of  lHi.0<s>  SMt  per 
cent  1i?Orear  debentures,  t  C  Hartley  Is 
Tonn  Treasurer.  P.  O.  Woiulstoek, 

EATON.  1-OT.O, 

"The  Financier"  or  Jnlv  22.  published  In- 
fo-inatlon  concernlnc  the  pas.ln"  o'  an  ordlo- 
•  oee  relative  to  the  sale  of  *20 <VH1  Wai->r 
Wn-w.  end  fiWI  I  i»h|  bo~ds.  Mr.  O.  W. 
»ik|o.on,  Cl-rV  and  B-eorder.  writes  that 
ihe  \v-»t-rs  nlft  b-ar  4'".  o.-r  cent  aeml-an* 


id 


...•■>1  Intel 

tool.  ma> 

"-III   he  h 

tso  net  a  at  I 

ellher  st  IheT- 
iesl  N-,«lonal.  > 
c Is  tea  *S . | 

l„  |    |,1  I 


1 1  b, 


in 


"Oils,   and  state*  th 


•r  date  of  steptctuher  I, 
d  be  of  *-JiO  each.  Sale 
w  after  «»nlemher  t«». 

•  erct  wltl  he  p-s^ab'e 
'«  o"lee.or  at  the  Chenf 
BH|  Cl»r  The  rt-rV  al  10 
•n  or  il-'aolts  h-s^e  ey-r 
I.  iMoolbie  aff—tinif  any 

•  financial  condition  ro 


ALBANY  CO.,  WTO. 

The  Board  of 
alonen.  ndterllse  for 


County 
»c«lcd 


received  until  October  2.  at  1  p. 
«al-  of  at. V»»>  «4  per  cent.  IOSA-j... 

Befnndlna  bonds.  They  will  he  of  «H«>.  ».-<*>  ,  »';-n.1ht  1  -Hi 


Commis- 
to  be 
for  th- 
year  optional 


or  tl.(B«i  each,  at  Ihe  option  of  purchaser, 
with  prlin  lp.il  and  Interest  parable  at  office  of 
Connlv  Treasurer,  or  Ihe  Ninth  Xatlonal, 
New  York.  Bids  are  to  be  directed  to  Jam-* 
M'Ollihon.  County  Clerk.  Laramie,  and  on 
dorsed  "Tr»po«al  for  purchase  of  Ttefundiiic 
coupon  bonds."  A  certlftcd  chc-k  for  11.0041 
Is  required  with  bids  The  official  adverlls.- 
ment  of  this  offcrlns  will  tie  found  In  another 
eolamn. 

AltNTUIOK.  ON T.,  CAN. 


hi 

V.aes.e.l  V.b.Slion  JM^7  >V> 

•  »e.t  tl„-.  ctlni-led   o-or«V> 

-c.....!  rfehl  ,hi.  |««ne   20JOO 

d-W  In  above   4*0 

S1"'-'«-  f  ">ds   None 

Tax  nil,  tor  «1  O0O  12  mUl«. 

Tonutatlon  about  .WO. 

KBEnONIA.  N  Y 

Ta.e  Boar.1  of  TrtlBleea  a**  for  sealed  hid* 

 "  '"tr.  r;  nt  ft  n  in.,  for  an  Us..c  of  *14.- 

csvi  I  ,mt  cent    MO  venr  Street  Improvement 

honds, 

01, ACE  BAY.  N.  S  .  CAN. 

Qealed  leoders  nr-  asked  until  Ane  d  '\T 
XII->.-el    Xtele.o.l,      Tn"CO    C|ork.     fn»    the  S.le 

nf  aartnon  4  n»p  cent,  semi  annual  .Wyr.  Elee. 
irle  Ll-ht  detwantnre*. 

OnEENSBCRO.  PA. 

The  Bnro"«h  Council.  Ira  C.  Rnrder.  will 
nn-x-lve  sealed  bl.N  until  Aliens!  T>.  at  8  p.  m.. 
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for  an  Issue  of  W.oOO  4  per  cent.  2O30-ycir 
optional  Improvement  bonds.  A  certified  che.-k 
for  *200  U  nwwarr  with  bids. 

HURON,  O. 

Mr.  H.  O.  Morse.  Village  Clerk,  Will  men 
sealed  bids  Aug.  12.  at  12  ra..  for  the  follow 
ing  l.i.ud-.,  *.->.uui  4  per  cent.  Rcfnudlug".  mr. 
Hiring  *l,otiO  annually  from  Aug.  1.  1UH  to 
1MB. 

JU.oOO  4  per  cent.  Electric  Lights,  maim- 
ing li.i««>  Aimunll v  from  An*.  I.  lull  to  Pari. 

Until  Issues  an-  of  *l,<mt>  each,  dale  or  Au*. 
1,  1WH.  with  Interest  pavahle  semi  annually 
at  office  of  Treasurer.  A  certldcd  chock  for 
JWW  must  accompany  bids. 

HAMILTON  CO..  0. 

Mr.  Chan.  II.  Kelley,  Clerk,  of  tbr  Board  f 
Education*  will  sell  Aug.  r.  at  8  p.  in..  *.i.»si 
4  per  cent.  1020year  optional  Newion  Spec 
lal  School  District  No.  11  bonds.  They  are  is 
sued  lu  denominations  of  *lt»>  each. 

HOPK1NSVILLE.  KY. 

Min  or  K.  W.  D  ibnev.  advertises  for  seiil-l 
bids  to  lie  received  until  A  Of,  10.  for  the 
■ale  of  ftU.Ofsi  4  per  cent.  1030-year  Refund 
bonds. 


»ngo  wt 

•fir 


Dal 


Lit 


lag  bo 

LARAMIE  CO..  WTO. 

The  Hoard  of  County  Commissioners, 
In  It.  t'owblek.  Clerk.  Cheyenne,  will  n 
sealed  bids  until  September  Hi.  at  2  p.  Ill 

xtim.i.m  Refunding  bonds,  with  Interest  :  

bid.  They  »lll  be  Issued  In  denotnl nat Ions  ef 
$1mi,  s.VKi  and  $1.K»  each,  ami  will  mature 
In  twenty  years,  optional  after  lo  years.  \ 
cheek  payable  to  the  Hoard  of  County  Com- 
missioners fiir».">.i»»i  must  accompany  all  bids 

Par  further  Information  see  official  adver- 
tisement appearing  lu  another  column  of  the 
Municipal  Itoud  l>e|HirtiUeitt. 

MARION  CO.,  O. 

The  President  or  (toad  Commissioner*.  .1 
W.  I. list,  Marion,  will  receive  willed  propos'i's 
nntll  A  tic.  7.  at  2  p.  in..  fnr  the  sale  of  tXt 
«*>  ">  per  cent,  s,  a.  7  1  .1  year  average  Road 
bonds. 

MKitcr.n  co..  o. 

Auction  will  he  held  on  Aug.  K'.  at  1  p.  ■>., 
nt  the  olllce  of  the  County  Auditor,  riias  A 
Kloeh.  Ccllna.  for  the  sale  of  *23.rt»l  4  [»•! 
cent.  semi  annual  Interest.  They  will  h.-ir 
date  of  July  I.  Ifail.  and  mature  from  Ja-i- 
uary  I,  itsrj.  to  .loir  |,  Hill:  Thi'.v  are  in  de- 
nomination of  f-"s«>  each,  payable  Jatui  i'r 
and  July.  They  are  Issued  under  authority  of 
Title  7.  Chapter  H.  of  the  Revised  Statutes. 
Successful  bidders  to  furnish  blank  bonds 

NKWAKK.  O, 

Scaled  I. bis  will  he  received  by  the  Ci\v 
Clerk,  mill!  Aug.  IS,  at  12  D  .  for  the  sale  ..f 
|2.V<««»  4  per  cent,  sotnl  annual  OM  year  aver 

Refunding  bonds,  a  certified 


ORANGE  CO.,  TEX. 

County  Judge.  Oeorge  K.  PdoIc.  Orange  will 
receive  sealed  bids  tor  the  sale  of  ' 
per  cent.  5-40-year  Bridge  Repair  bon 

PERSON  CO.,  N.  C  ADDITIONAL. 

"The  Financier"  of  July  22.publlshed  l>rl  f 
data  connected  with  'be  sale  ..t  |!i.."s«>  County 
bonds,  offered  until  Aug.  0.  Mr.  D.  W.  Bind 
slier.  Clerk  of  Superior  Curt,  writes  that  tti  • 
securities  are  Issued  for  Refunding  purposes, 
bids  close  at  12  in.,  with  Interest  at  .">  per  ct. 
pavahle  aeuil  -annually.  They  are  dated  Jul  . 
I.  IBM,  uialurlne  July  I.  MIBBl  with  Interest 
pavublc  at  People's  Bank.  Uovboro,  They  arc 
i.f  J.V«>  each,  are  Issued  under  Section  44Cs 
Statutes  or  IWiti,  and  a  cert  I  lied  cheek  for  1 
nor  cent.  Is  rei|iilred  with  proposals.  The  fol 
lowing  Btateiuent  Is  .. metal; 

AlSeSSfd  valuation  *2.rtW».0Oil 

Real   valuation   2.7.VUH »' 

Total  debt,  with  this  Issue   -jnnm 

Water  debt  lu  above  ,   Nu-jo 

Tav  rate  per  IU*"  t»  23. 
Population  17<«s> 

The  official  advertisement  of  this  offer* nc 
appears  In  another  column  of  this  Depart 
mcnt. 

PONTIAC.  Mien.  ADDITIONAL. 

"The  Financier"  «f  July  -J2.  published  brief 
'data  of  the  *,"•»<««'  School  bonds,  offered  fur 
I  sale  on  August  I.  The  official  adveiilseiiicii: 
states  bids  close  at  .'t  p.  m.  They  will  beir 
date  of  Julr  15,  I <XU.  The  securities  main  • 
<.-,.i»«i  July  1-V  |1ip.i.  and  annually  then^ft.-.-. 
A  certified  cheek  f..r  H.tMto  must  accompi.n 
hlds. 

PLEASANT  HILL  O. 

Mr.  T.  W.  Murlln.  Village  Clerk,  will  re 
eelve  sealed  bids  until  Ails.  12.  at  noon,  r'or 
f.siM»  .*  |s*r  Gent-  s.  n.  Fundi  ue  ootids.  They  are 
..f  <n«i  each  ami  will  mature  that  amount 
send  annually  from  March  |,  ]!««.  .v  fSO  CCI 
titled  check  Is  required.  . 

RENVILLE  CH  .  MINN.  ADDITIONAL. 

Kefcrrlns  to  the  sab-  of  the  $rsi.«»l  4  per 
cent,  sonil  iiniiinit  liivear  Court  lions*.  tKitols. 
tnded  111  thN  loiirnal  July  22;  J.  T.  Brooks. 
Commit  Anilltnr.  Kilvla.  writes  that  the  seeiirl 
ties  are  Issued  under  Chapter  2!i9.  Laws  of 
IMC.  and  an  e4celb.il  held  June  2il  Bids  dose 
Aim.  IB,  at  2  p  in. 


Is  necessary  with  Hafn— I. 


for 


NEW  YORK.  N  V. 

Comptrnll.T  Bird  S.  Color,  mi  the  2-td  lii^'  . 
advertised  for  bids  for  *.•».<«».<»»!»  rH4  per  et. 
consolldifd  stock  which  the  Sinking  Fund 
Commissioner*  wish  to  purchase  from  the 
holders  and  rede,  tu.  The  stock  was  Issued  no 
dor  the  Laws  of  isifil.  Tor  parks,  etc.  The  prln 
elnal  or  the  stock  to  be  redeemed  Is  payali'o 
In  IBM  t..  H'.si 

Bids  rloae  Ane.  «.  2  p.  in 

The  Comptroller  Is  also  Issuing  elvrt  ter 
Revenue  bonds,  bearing  f r ■ . 1 11  3'4  to  .'If,  p.  i 
cent,  interest.  In  ontlclpntlon  of  lanes. 

NBWBCROH,  Ef,  V. 

Scaled    bldS    Will    be    received    Until    All*  .">, 

at  2  p.  m.  bv  J  I).  Wilson.  Mayor,  for  >br 
sale  of  *l.-..<«»  :n.j  ps-r  cent  1  to  20,e«r  It  ■ 
rimdlug  bends. 

NEW  ROCRBI.LR.  N.  V. 

Mr  Andrew  J.  Selz  City  Cli  ck,  will  sell  on  j 
Aug.  «.  al  N  p.  m  .  BISfMMO  itU  per  i-ent.  !)  io 
4H  year  bonds.  A  *1  ««>  eertlfliHl  check  inu-t 
accompany  bids. 

NORTHAMPTON.  MASS. 

City  INeasurs-r.  tii-orge  W.  Clark,  will  re 
reive  sealed  bids  until  Aug  1.  at  M  a.  III., 
for  the  sale  of  *-Ji»u««>  M1..  per  cent.  Water 

bonds   Tbev  nil!  I  f  *1.i«*>  each.  Interest 

•erul  aniiinillr.  due  eight  bonds  iiiinuallv  fri.oi 
Julv  1.  V.orj  to  11r.v,  The  principal  and  Irit-r 
est  is  payable  at  the  North  iinpioii  National. 


RICHLAND  CO..  11 

The   County   Commissioners    will   sell  hi 
pitldlc  auction  Aug.  17.  al  I  p.  m..  f-Vi.""1 
per  cent.  ».  a.  Court   House  Repair  bonds. 

They  bear  da  f  Aiiig.  17.  1001.  arc  of  tSOU 

each,  and  mature  *2  "sni  semlsinnnally  fro'O 
April  1,  11*12  to  Oct.  1.  H'll. 

8PKNCKR  CO..  INl» 

Sealed  bids  will  be  received  until  July  mi. 
at  3  p.  Bt.,  ror  the  purchase  of  BSBJilO.  4'-,  per 
i-enl.  lOiVyi.ar  aierage  Road  liunroveineiit 
bonds.  Bbls  to  be  directed  to  E.  M.  Payne. 
Ci.uuty  Treasurer.  Itockporl. 


toO,Wti  School  bonds,  maturing  $2,300  an- 
DWlly,  from  Aug.  1.  MB  to  lirjl . 

S14.i«»»  BridKc  bonds.  nHituiing  »TU0  an- 
uually.  from  Aug.  1.  lisrj  to  11121. 

*42.u«>  Hre  Depart  incut  bouda.  inaturlns 
f2.Ioo  annually  from  Aug.  t.  1SJUB  to  1U21. 

SAN  MATEO,  CAL. 

Mr.  J.  B.  Jury.  City  Clerk,  will  sell  t>> 
»„ib  d  bids.  Aug.  lit.  at  N  p.  in..  *27..M»>  4  pe. 
cent.  1-40-feflr  serial  gold  bridge  bonds. 

not,  o. 

1  Township  Clerk,  li.  W.  Ptxley.  will  recelv.i 
sealed  bid-  until  Aug.  17.  at  12  in.,  for  J2.1W0 
II  per  cent,   annual  D,  year  a\erage  loMi 

boBde. 

i  l  PPI.lt  SAMd  SKY,  0, 

"The  FlnanHer"  of  July  22,  published  a  re- 
port that  <:ai,<"">  bonds  would  soon  be  l«u  •! 

'Advice  from  Corporation  Clerk.  0.  A.  Ilal- 
beilel,  slates  that  scaled  bids  will  be  rcc.lv  d 
uuill  Aug  lb,  nl  12  tu.,  for  the  above  amount, 
will  bear  .">  per  eeut.  Interest,  payable  semi- 
annually at  the  fourth  National.  New  York, 
and  arc  Issued  for  Park  purposes.  Bonds  m  • 
dated  April  1.  ItS'l.  aud  will  mature  »i '«*> 

I  from  ll«d  to  llll I,  and  *lii,i»«i  In  P.H2.  De- 
aonlluatleii  *Li*»>  each.  They  are  Issued  un.lv 
S.ctlou  2<t7  of  the  Revised  Siatutes  of  'lie 

I  State.  A  certified  check  ror  $.v»i  l«  re.|ulr-d 
with   bids.     The     following     statement  la 

Assessed  V I1 1  nil  t  ion  $1 . 2">1 . 1  f» 

Real  valuation  lEst.l   3.227 VO 

Total  debt  this  Issue  3,:W0 

Population  about  I.OOO. 

I  TIC  A.  N.  V. 

titv  Clerk.  J.  A.  Cantwell,  will  revs-l.-.r 
wab-il  proposals  until  August  1.  at  2  p.  in  .  'or 

the  sale  of  IRkVast  4  per  t.  Library  bonds. 

They  will  mntiire  on  the  first  days  of  Janua.-y 
as  follows-  ».*.ib«)  in  V.srJ  to  urjs:  $1<MS>>  la 
Ur-.i.-si  and  IBBI.  They  will  bear  dale  of  Aug 
I,  IBM,  with  principal  and  Interest  payable 
at  the  office  of  the  City  Treasurer.  A  rrfUM 
check  for  *."..«s«i  Is  necessary  with  bl  .-. 

|  WEST  SENECA.  N.  Y". 

I     The  Chairman  of  the  Board  of  Trust  , 

itnia«.  Miller,  Is  advertising  for  scaled  bids, 
in  be  received  until  July  3».  nt  4  p    in  .  ,'or 

■  an  l»«<  r  *4.i«»i  I  per  cent.  4 -7-yetir  S.-h 

,  Dlstrb-t  No.  «.  Improvement  Imnds.  A  check 
1  t,>r  I14J0  c.-rtitied.  Is  res|itlred. 


INFORMATION. 


SYR AiTSE.  N.  Y. 

Mr.  E.  F.  Allen,  Cltv  Treasurer,  will  'c 
wive  sealed  bids  until  Aug,  nt  2  p.  m..  fnr 
the  sale  of  the  rollnwlng  3'j  per  cent,  bonds: 

J.'M<"  Liberty  bonds,  mi  luring  H,!*m  io 
nunlly  rrom  Aug.  I,  UHQ  to  Itn, 


HONEST  HINING 


under  oonost  niuungemctit. 


MEANS  DIVIDENDS 
COPPER  IN  ABUNDANCE 


Investigate  the  ALMA  mnnngement  i 
convinced  that  dividends  will  b*  paid. 

BANKS 


hi 


ORANtlE.  N.  J. 

Bids  close  Aug.  111.  at  8  p.  m„  for  $1iu.i«s>  I 
per  cent.  a.  a.  water  bonds.  1'rupossls  to  be 
address.  .!       linance  Committee.  The  prliv  I 
pal  uistures  BIS.OID  yearly  from  Ang  1,  1!C4 


have  no  more  conservative  or  successful  busl 
ness  men  ror  directors  than  the  Alma  Mining 

Companv. 

2Ki.l»m  shares  or  the  capital  stock  offered 
at  the  par  value.  $1.00  per  share.  Nq  promo 
tlon  stock    Send  for  prospectus.    Make  all 
|  cheeks  pnyable  to. 

ALHA  HINING  CO., 

H3  I>»v..nshlre8t..  IIOSTON.  MASS. 


ARM  AND  A.  MICH. 

On  th-  22d  Inst,  an  Issue  of  112.000  Wat--r 
Works  bonds  was  voted  upou. 

AMP.I.KIt.  PA 

The  ?2>'.i»«>  Sttwl  Improvement  bonds  were 
■ml  voted  upon  ..a  July  Hi.  the  election  Uatl.u 
Ims-ii  |K»st|s>nod  until  tills  full. 

BAIRD.    I  EN 

A  special  eb>clloti  was  held  July  2Ti.  vote 
on  flouting  *t.s«.  4  per  cent.  Water  WortU 
I  Kinds 

BARM: A.  MICH 

An  is-ite  of  fanonn  Watvr  works  IkiioU 

was  rcisuitly  authorized. 

It  A  Y  CITY.  TEX. 

g.-..i»»t  Independent  Sch.Nd  District  ItoildJ 
were  registered  on  the  17th  Inst. 

BAY  CITY.  MICH,   BONDS  INVALID 

The  Comptroller  reports  that  the  rccc.it 
sale  of  the  MflaSU)  Local  Improvement  bonds 
to  Messrs,  Adams  .V  Co..  Boston,  Is  Itivall  I 
The  charier  or  the  clt  v  prut  Ides  that  Interest 
must  be  paid  annually,  while  the  above  Isaac 
draws  interest  semi-annually.  The  council  has 
rescinded  the  sale,  and  new  bills  vt  111  t.c 
solicited    E..r  the  past  twelve  Vears  the  cltv 

tins  b.sai  issuing  locnl  linproveuionl  i...mis, 
with  Inlcrosit  pnyable  semi  annually  wbbii  Is 
iiHinirary  to  the  charier. 

DRXZ0NIA.  MICH. 

I  A  bill  passed  the  Inst  legislature  lu.  .r 
■  poratlne  this  place  as  a  village,  firent  dls 
j  sal  Israel  I. .ii  Is  expressi'd  by  the  residents,  as 

tioljilng  was  made  known  to  Hi. -in  relative  !•► 

the  municipal  change 

COVINGTON,  ky 

The  Common  Council  on  July  IS  anthorlx.  ,1 
the  borrowing  of  I4.0UU  for  the  special  Build- 
ing Euud. 
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CLEVELAND.  TENX. 

It  la  stated  an  election  will  be  called  ou 
Sept.  2,  to  ls»oe  *.v.,u»>  bond*  to  purchase 
the-  Water  plant. 

CALDWKLL.  IDAHO. 

The  Issuing  of  120.000  Water  Works  bonds 
will  In-  decided  by  vote  on  Aug,  21. 

CAHTIIAGK.  X.  Y. 

On  the  3Mb  Inst,  the  Issuing  of  $0,000  Water 
bomla  will  be  divided  by  rote. 

CHICAGO,  ILL. 

The  Went   Park  Commissioner*  will  laWM 

n... ......  t        , park  i,...  .i«  Ih*  ••  • 

Cttrltlea  nil!  be  dated  July  1.  Hurt,  and  Im 
parable  in  20  yearn.  They  will  be  Issued  .in 
follow*:  -ill  will  be  of  fl.000  each;  1.230  •  f 
1100;  and  2.S00  of  ».j0  each 

BILLINGS.  MONT. 

A  apodal  election  will  be  held  on  August 
10  to  vote  on  Issuing  fci2.ni">  City  Hull  bonds. 

DEEP  K I  VEIL  CONN. 
A  temporary  loan  of  iO.000  Is  authorised. 

DALLAS  CO.,  TEX. 


of  bond"  to  run  30 


.  of  *.-iii.<«»>  Court  House  Refunding 
wan  registered  on  Jaly  IS,  by  the  Stale 
Comptroller  . 

DENTON.  TEX. 

Bv  n  vote  of  MO  to  12.  the  $12,500  School 
Buihllng^Repalr  l.ondii,  were  favorably  vot -d 

ELIZABETH,  N.  J. 

An  ordinance  passed  the  Common  Council 
prot I-tiiiic  for  the  Issuing  of  *l2.iaNi  4  per  cent. 
5  year  Eire  Department  lunula. 

EH  IE.  PA. 

The  Supreme  Court  of  IVuiisy  Ivnnla  ha* 
handed  down  a  decision  to  the  effeet  thtl 
the  elty  rin  Issue  houds  not  exceeding  2  r"  r 
rent-  of  its  assessed  valuation  without  sub- 
mitting the  maH<-r  to  a  vote  of  the  taxpayer*. 

I  i  -b  ;        -  o;   S.'IM. «•  bonds  will  In  i. 

•ued   1.)    the  ,  It) 

FREMOXT,  O. 

Bv  a  mle  of  »t22  In  favor  to  2.77  against,  the 
f3.*..<'>>  4  per  cent  Water  Work*  bonds,  uoled 
In  "The  Kinnm-ler"  of  June  24.  were  authorl* 
ed  at  the  eleetlon  held  July  II. 

GATES  CO.,  WIS 


County  building  bond*.  agitating  *-JS.'J»»» 
were  favorably  voted  at  a  recent  election. 

OLOCCE8TER  CO..  X.  J. 

The  various  Townships  hnve  decided  np.>n 
the  following  tax  rales  for  the  coming  war: 
Woodbury.  $2.rH:  Deptford.  11.06:  Elk,  fl.JT! 
East  tireonwleh.  *1  12:  franklin.  *l,t*>:  Glass- 
boro.  ft  K2;  <:reenwlch.  $1.42:  Harrison. 
II  K;  Logan.  II  Tti:  Mantua.  11.25:  Monroe. 
!!.«!:  S.uith  II.irrNoa.  »1  20:  Washington. 
$1  30:  W.-st  Deptford.  at  .12;  Woolwich.  $1  42: 
Wcnouah  borough.  $2  12. 

ORAND  kfABAIS,  MINN. 

This  village  made  application  to  the  S'ate 
for  a  loan  of  fO.Uiio  for  Road  and  Bridge  pur- 
pose.. 

GREENVILLE.  MICH 

The  $14.1110  Central  School  bond*,  were 
voted  down  at  the  election  held  Jnlv  23,  by 
100  to  K,  The  prono*itlon  to  Issue  $s.000  was 
lost  by  a  vote  of  17s  to  r.T. 

HOPED  ALE.  MASS 

fao.rino  rold  bond*  will  soon  he  offered  for 
aalc  $1ili«t>  wilt  ntatnrv  annually  beginning 
•ne  year  from  date. 

HOPKINS.  MINN. 

On  Anirtisi  >!  the  elllaeiut  will  vote  on  Issu- 
ing »ir.,<a«>  1  -  IS  year  Water  hnnds. 

JKKSKY  CITY,  V  J 

The  tax  budget  for  the  fim-nl  year  beginning 
Dee.  1  pbicea  the  total  appropriation*  It 
♦2-.Ve».4f»2.  The  total  amount  to  he  rained  ny 
toxo*  la  $2,011,877.  agaln.t  $1,887,510  for  -lit 

KANSAS  CITY  MO. 

An  ordinance  lulling  for  a  special  election 
to  rote  a  quarter  of  n  million  1w»nds  for  the 
Improvement  of  the  Water  Work*  *r*te*n 
was  introduced  In  the  Common  Council,  and 
leferred  to  the  Judiciary  Committee. 


IKNOXVILLE.  PA. 

Andrew  Carnegle'a   offer   to  provide  $15. 

000  for  n  public  library  baa  been  rejected  by 
the  Borough.  The  report  fnrtlier  states  that 
In  all  probability  an  Issue 
year*  will  be  floated 

|  LAKE.  WIS. 

The  clflnen*  of  the  town  recently  voted 
again*!  a  $t..V«i  loan,  to  make  addition*  to  the 
School  building*. 

i  MANKATO,  MINX. 

Mcdo  Town-hip  recently  voted  In  favor  of 
l»«nlng  $7.nt»»  5  per  cent.  3-lo-year  opttoii.it 
Railroad  AM  bond*. 

;  MCSKOGEE.  I.  T. 

An  ordinance  has  been  drafted  authorising 
an  election  to  He  held  to  vote  on  leaning  $175 
ma)  bond*  for  Water  Works  and  Sewerage- 

MILEOHD.  MASS. 

Thl*  town  haa  under  consideration  the  \  .c 
Ing  of  130.000  bonds 

MONROE.  XEB. 

On  July  20.  an  election  will  be  held  to  do 
elde  upon  the  <|<ie*tion  of  Issuing  Solio  i 
House  bonds. 

MERRILLAX.  WIS. 

Water  Works.  Sewerage  and  Electric  LIsht 
boo. I*  will  Im-  d-olded  upon  at  jn  elect  I. m 
called  for  Aug.  18. 

MARSHALL.  TEX. 

The  levrlng  of  one  |mt  cent,  upon  each  *l'«i 

1  for  School  Purpose*  carried  at  in  election  held 
July  1«. 

MEDINA  CO.  TEX. 

At  an  eleellou  held  on  the  17th  Inst  .  the 
rouiil.v  voted  against  Bridge*  and  Heads. 

MICHIGAN. 

Ea«t  HnneiH-k.aiiit  So  Ultf  Linden  .tipp.- 
peninsula  town*)  will  .ram  Incorporate  as  vl! 
lares.  South  I-ako  Linden  has  a  population  f 
4.00O. 

VlUOHi  NEB 

A  special  el.stb.n  will  lie  held  to  vote  ou  If 
suing  $3.<X«>  W*t«*r  Works  iM.nd*. 

OMAHA.  XEB 

The  Council  is  eouKidering  the  Refunding 
of  $100,000  4  per  eenl  bond*. 

ORRV1LI.E.  0. 

A  vote  will  be  cast  Augiiat  5.  on  the  propos 
Itlon  of  floating  $15/jno  Electric  IJght  bond*. 

PERRY.  N.  Y. 

The  election  recent 
anlng  $7,<«m  Bridge  bond*  hna  been  di . .. 
Illegal.  A  new  election  will  aoou  bv  railed. 


In  l*8tT.  a  loan  for  «l.i«m.i»«»  waa  negotiated, 

dlvbbd  among  tbo*.'  rale*  of  luterest.  There 
la  still  nut  of  the  3  I  S  per  rent.,  a  tingle  $100 
und  *5.<«»i  of  the  .'I1,  per  cent  .  and  neither 
will  nature  until  De.-ember  ril.  l'.rjt. 

PENNSYLVANI  A. 

novrrnnr  BIOM  aPpfOVCvl  an  appropriation 
of  M.'Na'l.dOn  for  rhe  completion  of  the  State 
c«pii-d.  and  $i.«»»».<«ii  for  deii.  i.  ncy  to  Public 

School*. 

B4TBDS1DR,  CAL. 

An  e|c.  n,.ri  will  be  held  July  31  to  vote  ou 
Issuing  *.-..<««>  0  iH-r  cent.  2  11  year  Schenider 
School  UNirli  l  bonds.  When  issued  they  will 
I  f  *:**>  each,  payable  one  bond  annually. 

SOI  Til  POINT.  \  C. 

,  An  eb-  ilon  will  be  held  Aug  1,  to  rote  mi 
the  proposition  of  issuing  *75.i«*'>  5  per  cent. 
.'Bny.ar  lt»ad  Improvement  bond*. 

SYRAiTSi:,  N  Y. 

On  June  24.  an  l.siie  of  $100,000  3'i  per  .-t. 
1  juiear  bond*,  were  awarded  to  Messrs.  X. 
W.  H  i)  1 1*  A  Co  .  and  Ear>"ii.  I.cnch  *  Co.. 
Sew  York  Acting  upon  the  advice  of  rminse!, 
the  linns  have  refused  to  accept  the  boTid.-. 
owing  to  .in  error  in  the  ordinance  not  provid- 
ing for  the  payment  of  tbr  principal  or  in- 
•i  rest,  n  ib  h  •  i 1  •  ltd  '■•  rals.-il  is  antiu.nl  t.i\c* 
become  due  Another  ordliianin-  will  Ih-  p.-c- 
pared  and  Ihe  bonds  re  advertised  nt  once. 

SARA  SAC  LAKE.  N.  V 

Last  Tmsdav  an  election  Ha*  held  to  vote 
on  fsUMlnj)  Water  and  $12.U»>  Sblewalk  bond*. 

BIIBRIOAN,  PA, 

The  .location  of  Issuing  $25.1. «'  School  bond* 
will  be  disldeil  at  an  election  called  for  Au- 
gust 0. 

TOI.OGA.  OKI.A  TICK 

Sale  of  K2i».<»a»  Public  S.-hool 
Ih'  a<bi*rtl*ed. 


TV  ItoN,    N  C, 

"The  I'liiancl.r"  is  advised  by  Wilt.  E. 
Strong.  Town  Clerk,  that  the  Town  Colululs 
aioner*  have  appointed  a  committee  of  citlaen. 
to  Investigate  Ihe  aul.Jeet  of  Water  Work, 
and  Electric  Lighting 

VIB0BG.  s  D. 

The  oii.stlon  of  boudlug  for  $2,500  for 
Scbisil  purpoaea  will  be  vot.il  upou  on  July 
30.  They   will  carry  5  per  cent.  Interest  if 


held  to  rote  on  Is 

lecbi  r 'd 


PHILADELPHIA.  PA. 

In  the  face  of  the  hlg  loans  which  the  city- 
Is  shortly  to  negotiate  at  a  rate  of  per 
cent,  some  infer  in  a  t  lou  uhont  loan*  that  have 
beeri  secured  and  are  to  mature  la  timely.  B. 
ISM  the  last  of  the  dtv's  o  per  cent,  loans 
will  haye  been  redeemed  Between  now  and 
*hen'*'3  of  0  iM-r  cent,  will  maturv 

In  Vim,  almost  half  of  this  most  be  paid  at 
once.  In  WHO.  the  ..-rb-  will  l„.  redeemed  by 
the  payment  of  fl.S34.400.  The  total  register- 
ed loan  not  yet  due  Onclndlng  this  yearV) 
amount*  to  $54.S42.0no. 


DEATH  IN  THE  RAIL! 

A  large  number  of  people  have 
••con  maimed  or  killed  by  acci- 
dental contact  with  the  "llTe" 
third  rail  In  other cltles.proTlng  the 
terrible  risk  Involred  In  Ita present 
unprotected  form  of  operation  on 
elevated  and  surface  railways.  All 
theae  accident*  could  have  been 
prevented  bv  the  "Gale  Safety 
Switch."  owned  and  operated  by 
a  Boston  atoek  company  nr.d  en- 
dorsed by  expert  railroad  officials 
everv where,  A  arterial  block  of 
this  $10  Stock  la  offered  at  ft.lM)  a 
share,  In  Iota  of  10  aharea  or  over. 
Price  advance*  without  notice. 
For  elrcnlara,  lint  of  acridenta. 
Ac.       addreaa  "Metropolitan 


WOODWARD  CO.  OKI.A. 

A  vote  will  *.M>n  be  cast  to  aulhorlxe  the  is- 
suance of  *.ni.0mi  Court  House  bond*.  Wo.nl 
ward  Is  the  Couuiv  wat. 

WII.I.ortillBY.  o. 

Till*  village  loat  Its  cnae  to  annex  two 
tracts  of  adjacent  territory.  The  Coiutnlxalo,, 
er»  divided  iigiilust  the  uunexatlon  on  th.- 
ground*  that  the  cltlx4-ns  of  the  territory  •■> 
be  annexed  Mould  receive  no  benefit,  while 
Ihe  tax  rate  would  be  doubled. 

YORK.  PA. 

Mayor  Clbson.  on  Julv  in.  affixed  his  »lg 
nature  to  the  bill  providing  for  a  loan  of 
$30,000  for  Eire  department  purpose*. 


Texas  Oil  Slock 


If  you  are  investing,  why  not 
put  your  money  in  a  solid  Com- 
pany which  controls  proven  oil 
lands  and  which  has  a  manage- 
ment that  stands  high  in  the 
business  community  i 
A  Limited  Number  of  Shares  at 

m&  (par  $10) 

TEXAS  OIL  &  PIPE  LINE  CO. 

GEO.  D.  S1LSBEE,  New  England  Agent, 

i  2 Pearl  Street,  Bo 

P  OS  pec  tart  on  Application. 
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PENDING  BOND  SALES. 


ft.UHUMC 


July  2fi  12  ra.  Flndliiy,  O. 
July  2U  10  a.  m.  Akron.  O. 
July  '-"i  Ion.  in.  Ilioin  ill*'.  Itiil. 
Julv  2!>  U  p.  in.  Cnrliomliilr.  Pa. 
July  2!i  12  10.  Willi  Jul  Cu„  O. 

July  2!>  12  in.  Bpm,  o. 

July  21*          M:'  It. 

July  3o  12  in.  iviiua.  O. 
July  M  12  in.  Bvltrllifc  O. 
July  :m  H»u.  m.  Ilr.i ilnonn  Co  ,  N. 
July  H  12  ni.  Cmtliime.  O. 


July  :ii>  1 
July  .'»'  2  p. 
July  :»>  N  p. 
July  .'!'»  :i  p 
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7.2M1 
1G.UM 
Hj.HIO 

:it.i««' 

1..  !«•> 

lim.ioi 

2"  

M.i<"> 

>.  2.Vi"> 

2.  Hi  IK.  S3 

2.17.1  ;i 

2.1  M7 .1.3 

2  .urn  "S2 
1.776.14 
lT.r<iM> 


l.MW 

1  4.IMMI 

uvai  io 

21HI.UNIII 
>  1.1  UNI 

23.IHI0 
lii.iaii 

:t.i»«i 


.  l'.mlnrla,  O. 
lined  mall  Co.,  Mo. 
Ml.  Vermm.  X.  Y. 

Spollter  Co..  Illll. 

July  :m  4  p.  ■,  WrM  Setieea.  X.  T. 
July  31  inn.  m.  Bri.eiyn.  Mlno. 
Jul>  :il  12  m.  l  o.ni.ll-.  Ore. 
July  HI  I  p.  in.  IHMyfMft,  Conn. 

July  31  12  ra.  Hemp-i.n.l.  X.  V. 
Anc.    1  10  a.  m.  lilH-UT.  Miaa. 
Aw    1  S  p.  I".  MitiN.  Mluu. 

Auj:  1'alrp.irt.  N.  Y. 

Aim.  1  7.nn  p.  in.  iv.ti.iK.'  Crorr,  Ore.  la.imn 

Am:    1  12  m.  Franklin,  X.  H.  MVano 

Aim.   1  2  p.  m  flrunt  Co..  Ind.  13.010 

Auir.    1  12  in.  PUIMtiMW,  X.  V.  S.YOM 

An«.    1  H  p.  m.  Si.  Li.nU.  Mlrii.  I2.n00 

A.m.    1  1  p.  111.  Siin.lv  Hill,  X.  Y.  B2..UI0 

Ann.  1  12  in.  I^Tiihi.  O.  53  om 

Anil.    1  12  tn.  C  ir  P'Alene.  Idaho.  12.<«»> 

Aim.   1  5  p.  in.  st  John.  B  C„  Can.  23.000 

Auc    1            Pmi1m>.  Mich.  BO.OnO 

Aiir.    I  II  p.  in.  i'  H  •  I. hi.  X.  B..  ("an.  Il..'«»i 

Auc  I  2  p.  III.  Chomiinn  To.  N,  Y,  20.175 
Auc.    1  ]•>  a.m.  No-thamptnn.Maaj.  2i«M«> 

Autr.    1          Kiill.  1.1.  X.  c.  7.i»«> 

Aim.    I  2  p.  ui.  l'tl.-ti.  X.  Y".  ias.mo 

Auir.    2  8  p.  m.  Wond.fleld.  O.  lSimO 

AnB-    3  S.ill.loirv.  X.  C.  10,<»«i 

Ane   3          Klim«vllle,  lint.  Can.  4.«»i 

Ane.  5  M«.nw  ('«..  MIti,  13  '"«> 

Aim.  R  12  ni.  Cleveland.  f>.  40,<»»> 
A 1 1 j     .1  2  p.  m.  YoiiiiK»tnKn,  O. 

Aim.  5  ....  flponn.ln  Co,  Ml... 
Ane  3  12  in  Moniiromerr,  Ala, 
AUC-   u  4  p.  id.  Vleloiia.  B..  Can. 

Aug.    5  12  m.  Cnnlnn.  O. 


1'»  

::-i  ■  •  i 
7.*  i  ■  •  • 

2.*..r,.l*m 
13.VW* 
i  •  •  ■ 
R,flMI 
2.i««i 

5  8  p.  m.        Jumeitown.  X.  D  4  < •  •  > 

a          UNinirk.  X.  I>.  fln.ono 

:.  ....  W:.pikonetn.  IS  WW* 

.1  8  p.  in.  Itenvllle,  Minn,  3.500 
Auc".  2  pin  I.i»KUA.rii.rk->Cn  Mont.  230.flft« 
Ane  .".  12  ill.  l".T«..ri  IV.  X.  C.  MM 
.1  2  p.  m  XrWtMtnr.  X.  Y.  15.000 
a  8  p.  in  Oreenti.nrc  Pa.  4,.V»» 
a  it  p.  in  Kr.-.lr.nla.  X  Y.  14.i«V\ 
D  ....  fill."  liar.  X.  8..  Tan.  3ni««> 
r.  3  p.  in.  ftrrawtap,  x.  y.  nt.ono 

Anir.  0  7  30  p  in  ltnrl..-nn.1  F-,11,  Minn  Hum 
Ann.  il  8  p.  m.  X.  »  Rnob»lh>,  X.  Y.  12.m«.i 
Ane    7  111  a    m    Man.fleld.  n  35  000 

Ane  7  1'ia  m  Snorioml«hCo..W»«h.  l-Vt.noo 
Ant.    7  10  a.  in.  M  .n^.'l.l.  O.  12 

2.400 
BOO 


Aim. 
Aim. 
A.m. 
Aim 


Aim 
Auir. 
Auc 
Am. 

.MIL'. 


Aim 
Aim. 
Ami; 
A.m. 

Am. 

A.m. 
A.m. 
Aim. 
Ane 
Aim. 
Aim 
Ane 
A  nc 
Aim. 
Aim. 
Aim. 
Aim, 
Auc 


7  R  p.  m.  Rurlln-lnii,  \.  J. 
S  *  p,  m.  ArnpT'or.  Out.  Tan. 
1oioB.  m  R...  kl|..nnon.  W.Vn 
lO  12  m.  AHiinr  f?fl. 
Ml  10  8.  in.  A«hlai«<1  Co  .  WU. 
|o    II..i.Ho«%llk.  Ki. 

12  12  m  rfliiniK-,  nich 

12   Brl«'n|  Va 

12  8  n.  tn.  W.io'l-tV'l.l.  O. 
IK  12  in   X".-«-a.A.  O. 
M  2  p   in.  1t«iivlUn.  Co.  II. 
MIA  a,  in,  W-  S-n^p  To  Minn 
10  12  tn.  T".tV><! -•r.hln.  p<i,  fi 
10  12  tn.  I"il|i.|"i|.hln.  fa.  9. 
in  12  in.  Vim.  r  Si.n.lM.kT.  O. 
20  7W  p.  m  l..-«tor»hlr».  N.  Y 
?«  12  m.  niilo. 
31  12  m   NVnr  HnlHnH.  111. 
2  12  ui   Sz-otlanil  Co..  X.  C. 
S»-pt  Eaton.  Colo. 

Sopt.    2  11  ».  m.  CblnW,  Fla. 
S"Pt.  R   a  p.  m  ninimmW  r«..N.C 
Oct.   2  1  P  m  Ai>'i.>v  Co.,  Wtnm 
Auv  rTm*.  K»w  M>pk<.|.  la. 
Any  Tim*.  TltnuTlll*.  Pa. 

Any  tlroiv  Oraniro  Co.  Toi. 


I,. 

7a.nno 
.  1  ono 
•>-.  nno 
2".  noii 

04.onn 

to.niH) 
i , 1 1 1 .  i 
in  m«i 

'>*>  (MM. 

;  i 

nnoono 
i  
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10  ono 
»,  ono 
3nOf«> 

21  

2  m»i 

10f«t 

r/i  f"t 
i  -,  i  .  .  , 
4  mo 

nooo 

12O000 


4  Improvement. 

&  aV«r*r< 
4V4  s.  «i  

4      Water  ItefiUKlinc 
4       Huilll   lllipKO.  lie  Hi. 
a  I'alluC 

3^4  Water  Wnrka. 
4  city. 

a%  Vlllaei*  Hall. 

a    Ci.iiri  U«na». 

ft  He.oud  SI.  Imta'ovemetit. 

a  I'. -liter  St.  Improvement, 

ft  Klfih  St.  Iiiii.roveiu.nt. 

ft  Umlen  St.  Iinprovpinent. 

ft  Antli..it.i  St.  luiproveuieut. 

4  Str.i't  Iiiiproveiuent. 

.-Pi  Btfimillmt. 

4  «.  a.  A«*-«"iin-nr. 

41,  Iti.a.l  liui.r-M'inent. 

4  «.  a.  Seh.  IH-I-  No,  8. 

a     Water  W..ik«. 

4    Wnier  tVorka. 

3i(i  Mrlilce  Clol.l. 

.■t1-!  Improvement  t«olJ. 

S1^  Water  Work«. 

a     W.t.T  anil  l.liht. 

Water. 

UrM-e 

r.~  t:..iii  cut. 

3'i,  Watrr  Itefiinilinc 
r.    »  a  Itoi.l  Impi. 

3IA  St.  and  s.-uer  Imp 
4     PnWIf  Improvement. 
Md.  Ylllasr. 

4  Reh.ol. 

s  ••  '  I;.  '  Hell  II-' 

S1I.0..1. 
4  S.h....l. 
,-tl-  llnt.ri. vement. 
4      Count  r. 
■A'j  Writer 
it     S.  h'H.I  IlUtrl.  t. 
4     a.  I.lliniri'. 
ft      Kl.-elrle  IJclit. 
ft      Clu-  .-o.ipnn. 

lUj  S.  t  1. 

ft    Conn  It. 

4       Inlereeptlnc  Sewer, 
a     VnrloM«  S...ver. 

Wit.r  It.  fnndlnc 
nn.l  Unad 
r  rent*.  Imp 

I'lllellt. 


■rill  St  Imp 
Imp, 
•  t  Imp. 


Brlil 
to  4".  n* 
Imiirot 
1'avlnf 

n»i  x 

ft  fin.  hum 
."■      Shorti  8 

Keflimll 

lltlllr.'l  .M.lenl 

4      Street  Itupro1 
a   '  Sell  er 
I  K.'fuii.llnc 
a  «.  a.  lt.  f. Molinc 
.t«„  tl-riimllnc 
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TRUST  COMPANIES. 


K.  It.  Richardson,  one  of  she  underlying 
bond  holders  of  the  NaahrUlc  Beltway,  has 
tilt-^l  in  the  United  State*  Circuit  Court  ft 
Nashville,  Trim.,  a  motion  asking  that  be 
bo  allowed  to  intervene  in  the  onw  of  the 
Baltimore  Trust  ami  Guarantee  Company, 
of  Baltimore,  Mil.,  against  the  railway,  attil 
further  seeks  to  compel  the  company  to  Is- 
■00  bonds  to  the  amount  of  $1. 792,000  to 
rover  alleged  irregularities  in  financing. 

which,  accordion  to  the  averments  made  in 
the  complaint,  are  of  a  sensational  nature. 
Tho  raw  involves  $9,000,000.  The  Nash- 
Tille  Railway  is  nt  present  in  the  IuikIi  of 
receiver*,  Messrs.  Percy  Warner  ami  K.  ('. 
Lewis,  both  of  Nashville.  Tenn..  who  were 
appoinlisl  on  application  of  the  Baltimore 
Trust  Company  as  the  representatives  of 
the  bondholder*'  committee,  w  hich  include* 
Messrs.  John  B.  Itanisny.  Frederick  It, 
Colston.  William  C.  Seddon.  It.  Lancaster 
Williams  and  John  N.  Steele.  The  recciv- 
erwhip  has  been  effective  for  about  one 
month.  The  present  litigation  follows  a 
default  in  bonds  of  the  consolidalion.w  hii  h, 
however,  became  doe  within  a  few  days 
after  the  naming  of  the  receivers  her  ire 
arrangement  for  payment  could  possibly 
have  Ims-ii  made.  The  charges  are  denied 
hy  John  II.  Steele.  ,>f  the  bondholders'  ctun- 
mittee.  and  President  Robert  C.  Davidson 
of  the  trust  company. 

The  stockholders  of  tho  Safe  Deposit 
and  Trust  Company  of  Pittsburg.  Ph.,  have 
roted  favorably  on  the  proposition  to  In- 
crease  the  capital  from  $".00,000  to  $1,000.- 
000.  If  is  probable  that  the  new  stock  will 
be  sold  at  $100  per  share.  The  par  value 
lieins  $5".  and  the  increase  being  for  10.000 
■hare*,  $500,000.  will  he  raised  for  the  sur- 
plus fund.  The  Safe  Deposit  and  Trust 
Company,  which  Is  one  of  the  largest  i.nd 
roost  conservative  In  Pittsburg,  is  ably 
financiered  hy  the  following  officers:  A.  K. 
W.  Painter,  president:  Thomas  Wightinan, 
vice  president;  W.  T.  Home,  secretary  and 
treasurer:  R.  C.  Moore,  assistant  treasurer. 

The  stockholders  of  the  Peoples'  Nation- 
al of  Martlnshiirg.  W.  Va.,  have  decided  to 
turn  the  affair-:  of  the  bank  over  to  n  new 
company,  recently  organized,  which  |« 
known  as  the  Peoples'  Trust  Company.  Tl;< 
new  company  is  capitalized  at  $150,000. 

Plans  are  now-  formulating  for  the  addi- 
tion of  a  trust  department  to  the  Cam- 
bridge Savings  Bank  of  Chester.  Pa.  The 
eompnny  will  probably  he  capitalized  nt 
$500,000.  in  5.000  shares  of  $100  each.  Th> 
principal  movers  in  the  new  organization 
arc  said  to  he  Robert  Netherill.  Peter  Hun- 
ter and  W.  S.  Blaksley. 

Articles  of  incorporation  have  been  filed 
for  the  London  I-oan  Trust  Company,  at 
Pierre,  S.  D.  The  company  has  a  capital 
or  $3,000,000.  The  incorporators  are:  Wil 
Ham  C.  En  kins.  Theodore  M.  Moe  and 
Oscar  Nelson. 


Second  National,  Pittslmri;,  Pa 

The  depo-lts  of  the  Second  National  have 
now  passed  the  $12,000,000  mark,  standing 
July  loth  at  $12,127,534.  The  loans  ag- 
gregated $»,2S9.739:  slocks,  securities,  etc. 
$4,591,256:  reserve  in  hank.  $1,081,500!  due 
from  approved  agents.  $1,505,791:  capital. 
$300,000;  surplus  and  profits,  $1,010,324; 
total  resources.  $13,764,359.  At  the  rate 
the  Second  National  is  growing,  predictions 
are  freely  mode  that  it  will  soon  be  the 
largest  National  institution  in  the  State, 
outside  the  oily  of  Philadelphia., 


Brooklyn  Bank  Selects  Ouartcr*. 

The  Empire  National  of  Brooklyn,  has 
leased  a  building  on  Broadway,  near  Hal- 
«ey  street,  which  it  will  occupy  until  it  can 
erect  a  building  of  it*  own.  It  is  expected 
that  the  institution  will  be  opened  for  bu«i 
ness  about  the  middle  of  September.  The 
Manufacturers  Trust  Company,  which  has 
beta  S anointed  agent  of  tlie  new  concern, 
has  issued  a  call  for  the  payment  of  the 
amount  of  stock  subscribed  to  tbe  amount 
of  $250,000.  The  time  of  payment  expired 
August  25th.  The  New  York  National  Ex 
change  Bank  will  represent  the  new  bank 
in  the  New  York  Clearing  House. 


A  Hinh  Compliment. 

iTIle  S.  -utile.  (W  ish  |   Po-t. Intelligencer  , 
Tlie  rvo-ii'  tnaeln Intent  "f  Frank  A.  Van 
derllp  as  vice  president  of  lUe  National  C:t> 

'  Hank,  of  .New-  York.  Illustrates  how-  Intelli- 
gence may  take  advantage  of  opportunity.  V 
few  years  ago  he  was  Hi.-  Huaiirlal  writer  on 

|  a  dally  paper.  Then  he  became  private  sect-.- 

,tary  to  tbe  secretary  of  the  treasury,  and 
subsequently  assistant  secretary  of  the  d  ■ 
part  saint.  It  was  he  who  engineered  the  pea* 

l  alar  sale  of  bonds  at  the  outbreak  of  tne 
Spanish  war.  and  did  It  so  wi  ll  that  when  the 
day  arrived  for  closing  tin-  subscriptions  he 
was  up  with  the  work  and  ready  to  announce 
the  fllttrlhat lea,  although  [sets  were  over 
:»».im>  application*  f->r  the  hoods  He  will 
have  charge  of  the  foreign  business  of  the 
bank.  In  four  years'  time  he  has  evolved 
from  a  newspaper  reporter  Into  a  recognized 
flnaiiHer.and  yet  he  Is  but  *i  years  old.  Prob- 
ably he  was  lucky,  tut  he  had  It  In  him  to 
turn  It  to  protltable  use.  which  makes  *he 
difference  1.,  tw.  cn  him  and  a  mere  "fool  f«T 
luck." 


Charles  M.  Kdson  has  resigned  as  re- 
ceiving teller  nf  the  First  National  to  ac- 
cept the  position  of  cashier  nf  the  Dollar 
Ravings  Bank.  Charles  Tanner,  now  pay- 
ing teller,  takes  Mr.  Edson's  place,  and 
George  Ransom  is  made  paying  teller.  ■ 
George  Erics  has  been  appointed  assistant  ' 
cashier  to  Mr.  Edson. 


Southern  Railway. 

"The  Financier"  has  called  attention  re- 
peatedly to  the  preferred  stork  of  the 
Southern  Railroad  as  one  of  the  stocks 
that  appeared  to  be  upon  tho  bargain  coun- 
ter. Taking  the  figures  of  the  Atchison 
Kailiond  and  figuring  the  expenditures  of 
the  Southern  Railroad  on  that  basis  it 
would  appear  that  it  required  only  $30,617.- 
991  gross  earnings  or  $4,761  per  mile  to 
meet  all  espouses,  fixed  charges,  and  pay 
the  full  lire  per  cent,  upon  the  preferred 
stock.  During  the  fiscal  year  ended  Juno 
30,  1900,  the  Southern  Railroad's  gross 
earnings  were  131,206,869,  or  $4,851  per 
mile.  It  earned  during  that  year  tbe  full 
live  per  cent,  upon  the  preferred  after  car 
rying  every  expense  considerably  above  the 
average  of  Atchison.  The  earnings  of  the 
Southern  for  the  eleven  months  of  the  fiscal 
year  just  closed  show,  gross  $31,084,996. 
after  eliminating  the  iMriilngs  of  the  St. 
Louis  division.  It  would  therefore  Beem 
that  the  Southern  Railroad  during  these 
eleven  months  had  already  earned  nearly 
a  half  million  dollars  more  than  was  re- 
quired to  meet  the  full  5  per  cent,  required 
for  the  preferred,  with  the  earnings  for 
June  still  to  be  added.  Another  favorable 
point  In  connection  with  Ihe  road  is  that 
a  large  number  of  its  high  price,!  bonds 
will  fall  due  during  the  next  few  years, 
and  will  certainly  be  refunded  on  a  basis 
not  over  4  per  cent.  A  detailed  analysis 
of  these  bonds  was  made  in  "The  Finan 
cier"  of  February  4.  1901.  In  this  article 
.!  n  ....  sh  >u  ti  that  the  refunding  of  only  n 
few  of  these  bonds  on  a  4  per  cent,  basis 
would  result  in  a  saving  which  alone  would 
he  equal  to  nearly  1  per  cent,  npon  the 
preferred. 

The  National  Bank  of  the  Republic  re- 
ports July  15th.  deposits  nf  $25,467,062: 
loans  $14,163,414:  cash  $1,500,000.  surplus 
and  profits  $1,303,873. 


Bogus  K.i nk  Notes  Circulated. 

Secret  Service  onVlals  In  the  Treasury  De- 
partment, at  Washington,  are  receiving  liogi* 
bank  notes  with  the  request  that  those  cir- 
culating them  lie  arrested.  The  bank  notes 
ar«  printed  from  I  be  original  plates  used  t>T 
the  State  Hank  of  New  Brunswick.  N.  J„ 
more  than  nfty  years  ago.  The  paper  used  Is 
of  the  kind  known  as  "bond"  paper,  ami 
with  the  green  coloring  on  Ihe  face  and  hack 
might  pis*  jii  night  for  a  I'nlti-d  States  note. 
A  very  large  peris-ntr.ee  nf  the  notes,  whl.-h 
under  scrutiny,  look  like  Geejedlea  money  or 
X,w  Uruusnlek  money,  the  words  "New- 
Hrunswlek"  punted  conspicuously  on  the  fac- 
ing aiding  In  the  deception,  are  two*,  al- 
I  bough  some  om-s  and  fives  are  being  sent 
out.  It  is  said  that  possll.l.v  $2,000,000  „f 
these  notes  are  in  circulation.  They  have  been 
pasnd  principally  in  ItntT.ilo  and  Ihe  weste.n 
cities. 

The  notes  not  helng  counterfeits  of  any 
T'liilcd  Slates  note  or  obligation,  the  makers 
and  passers  <-annot  be  procreated  nnder  the 
I  ill  ted  States  laws,  but  It  is  said  they  can  tea 
punished  for  fraud  under  the  State  laws. 


An  Attractive  Pamphlet. 

A  very  complete  and  Interesting  story  of 
the  new  Sphinx  and  the  greatness  and  futu.-e 
of  i  ••una.  Is  charmingly  told  In  a  pamphlet 
forming  one  of  the  "Pour  Track  Series,"  pub- 
lished by  the  Xew  York  Central*  Hints  ci 
Itlyer  Hallway.  "Asii  and  the  Chinese  Em- 
pire" Is  the  title  of  this  attractive  pamphlet, 
which  Is  from  the  pen  of  Guy  Morrison  Walk- 
er, special  counsel  for  tbe  F.vcrctt-Moiro 
syndicate,  and  a  frequent  contributor  to  the 

columns  of  -rue  Financier." 


John  X.  Cordis  has  been  elected  president 
of  tbe  .National  Hunk  of  lloadOOt  of  Klugstiu, 
N.  Y.,  to  succeed  Hon.  Charles  M.  Preston, 
resigned. 

Frederick  II.  I.ee  hns  been  appointed  cash- 
ier of  tbe  Ml.  Belly  National  of  lit  Holly, 
N.  J.  Me  succeeds  his  father,  the  late  B.  It. 
I.ee.  Samuel  S.  Wylle  has  been  chosen  assist  - 


Ground  has  been  broken  for  the  new  build- 
ing to  he  erected  by  the  first  National  of 
!  Princeton,  N.J. 


Nntionnl  City  Bank  stock  sold  on  1hc 
curb  July  26th  at  640,  and  National  Bank 
of  Commerce  at  384. 


J.  K.  Hubbard  has  been  elected  president 
of  the  City  National.  Plalnfli  Id.  N.  J„  to  suc- 
ceed the  late  Charles  Hyde. 

The  stockholders  of  the  Cedar  Kails  Sav- 
ings I!  ink  of  Cedar  Falls.  la.,  have  voted 
favorably  on  the  propositi* II  to  Incrense  the 
capital  from  S30.0W  t0  Stfl.000. 
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Kansas  City,  Mexico  &  Orient. 

Mr.  A.  IS.  SUIlwell,  president  of  tbe 
ui  City.  Mexico  and  Orient  Hallway,  while 
In  Boston  recently,  (rave  out  the  following 


"We  have  200  miles  of  rnnd  graded,  or  or;.- 
eighth  of  the  entire  length  of  tbe  road  and 
we  have  over  OUO  mile*  of  right  of  way  need- 
ed im.st  of  which  we  had  to  purchase.  In  ad 
dllluii  lo  this  physical  progress  we  have  ran 
ed  40  |>er  real,  nf  the  entire  financial  needs 
of  the  company,  with  plenry  more  funds  in 
sight.  We  expect  lo  complete  nur  road  frjm 
Kansas  City  to  the  Paclllr  In  two  and  a  half 
years.  We  are  employing  tfiOO  men  In  Ita  cm- 
struciloo.  of  whlrh  about  Xm«>  are  employed 
in  Mexico. 

"Near  Chihuahua  the  line  will  pay  heavily 
from  tbe  atart,  as  It  run*  through  a  rich  mlti 
Ing  country.  The  stack  has  been  placed  In  a 
ten-year's  voting  Irnst.  assuring  continuity 
of  manageinet.t.  The  road  la  being  built  by 
tbn-o  Constriction  companies,  with  ubundait 
capliul.  Liberal  concessions  have  been  receiv- 
ed fn.rn  the  Mexican  Government.  The  Hue 
will  open  up  an  empire  to  American  trade.  :.s 
It  will  greatly  shorten  the  distance  to  Snn-h 
and  Central  America.  I'ort  Srliwell.  Its  I'ael 
lie  Cast  port.  I«  nearer  South  America  by 
IntOO  miles  than  San  Francisco,  and  there  Is 
a  ixivlng  In  the  hind  haul  of  ruiles." 


DIVIDEND. 


nnirrot  s.iuUktii  l'n.  111.  Compnny, 

•J3  Ilroad  St.  .Mills  Rulldlngi. 

Coupons  due  August  ir  1801,  from  the  f..| 
lowlug  Bunds,  will  be  paid  on  and  after  lh.it 
date,  at  this  nOVe:- 

CENTRAL  PACIFIC  RAILWAY  CO.  First 
Mortgage  Itefuudlug  s's. 

GALVESTON.  II.MIItlSIirUr.  He  SAS 
ANTONIO  RAIL-WAY  lit  First  Mortgage  «'« 

TKXAS  A  NEW  ORLF.ANS  It  K  Co  Fir-; 
Mortgage 

TKXAS  A;  XKW  ORLEANS  It.  R  viy 
Hall.ii  Intension  4's. 

HIKKIA  A  VKHMILION  It.  R.  CO.  5's. 

N.  T.  SMITH,  Treasurer. 


The  Dtnvrr  Clly  Tramway  Compan 

I»envrr.  Clnrado,  Jnly  US,  1901 
Nollee  |«  hereby  given  th.it  a  quarterly  dM 
■lend  of  i:  upon  the  eapltnl  sio.-k  nf  Tlie 
Denver  City  Tramway  Companr  will  be  pabl 
on  the  loth  day  Of  August.  1!HU,  in  the  sin*, 
holders  of  record  at  the  rinse  of  business  ,.n 
the  «th  day  of  August.  11101.  Checks  will  he 
mailed. 

0.  E.  ROSS  LKWIN.  Treasurer. 


Second  National  Bank 

FALL  RIVER, 


LEONT1NF.  LINCOLN. 
0.  J.  HOLM  FA 


MASS. 

President 


$150,000 


The  Burlington  Honds. 

oitieiui  announcement  lias  been  made  tt>  H 
on  and  urier  Aug.  1,  holder*  of  certl  urates  if 
deposit  of  Chicago,  Ilnrllngton  and  Quli.e.. 
slock  may  receive  the  new  bonds,  or  cash,  t . • 
which  they  may  be  entitled  under  the  terms 
of  tbe  Northern  I'scMc-Ureal  Northern-B  |- 
llngtou  deal.  The  new  bond*  will  be  Iss.i  d 
either  in  the  form  of  «!.<»«>  coupon  bonds  o- 
registered  In  demmilMtlOM  of  11,000,  (2.000, 
*5.0bU  *H>.«S>  and  ».-jO.OtiO.  N<»  bonds  will  be 
Issued  under  *l,(»«t,  mid  scrip  for  fraction.:: 
holdings  will  be  given,  exchangeable  for 
bonds,  when  presented  In  amounts  or  not  less 
than  ai.iaai.  It  Is  slated  that  the  amount  <-t 
cash  provided  Is  soflclcal  to  pay  In  full  (he 
certificates  or  deposit  railing  for  all  cash  as 
well  as  the  sum  of  «Hi  per  ahare  on  cenl  I 
rate,  railing  Tor  bond,  and  cash,  and  Aug.  1 
next  has  been  designated  n«  the  day  for  pay- 
ment.  and  notice  la  given  that  interest  ii|nn 
such  cash  payments  will  cense  to 
and  after  that  dale. 


CASEIN  COMPANY  OF  AMERICA. 

New  York,  X.  Y..  July  24.  1001. 
l'REl'  ERItKH  IHVIIUCMJ  NO.  r.. 
A  •luartrrly  dividend  of  two  (21  per  cent 
will  be  paid  on  thv  preferred  stock  nf  this 
company  August  lo.  11*11.  tn  stockholder*  of 
reeor.l  at  the  rb.«r  of  business  Jnlv  31.  W»l. 
Cheeksi  will  be  mailed  from  the  office  of  the 
company.  The  transfer  b..,.k»  will  elose  ai  3 
1\  M..  July  ML  IBM,  and  reopen  at  10  A.  M  . 
Anru«t  lo.  H«>1 . 


Dividend 

INVESTMENT 

In  a  Company  owning  Fifteen  of  tha 
Rlchaat  Free-Gold  Minea 

Mill  is  now  Turning  Out 
Gold 

The  Company  hat  installed  tha  mo  a 
Modern  Machinery,  and  apent 
over  $60,000  In  actual 


LIQUIDATION. 


NOTICF. — The  Centervllle  National  Rank. 

'oented  at  Thnrmnn.  In  the  Stale  nf  Ohio,  la 
■  losing  up  Its  affairs.  All  nnte  holder*  tnd 
others,  creditors  of  said  Asaorlatlon  are  her^ 
by  norlficd  to  present  the  notes  and  other 
claims  against  the  Association  for  parment. 

M.  E.  REMAN.  Cashier. 

May  10.  1001. 


Leslie  French,  who  has  been  connected 
with  the  First  National  of  Maro.uette,  Mica  . 
for  eleven  ye«ra.  has  resigned  as  assistant 
cashier  to  become  cashier  of  the  First  Na- 
tional of  Esranaha,  August  Johnson  sneers- Is 
Mr.  French  aa  assistant  cashier. 


NOTICE.— The  National  Rank  nf  Wll 
mtriirtnn..  Inented  at  Wilmington.  In  the  State 
»f  Nnrth  Carolina.  Is  closing  nn  Ita  affairs 
All  note  hnlders  and  nthers.  creditors  nf  said 
Association,  are  therefore  herebr  nntinrd  In 
prrsent  the  nnfes  and  nther  claims  agulntt 
the  Assoclntlnn  for  pnvrnent. 

x.     o-  1no,        *  W   YATKS-  C"bl"- 
May  27,  ip/>j 


NrtTTOX?., — The  Pascnag  Xatlnnal  Rank. 
Inented  at  Pascong.  In  the  Stale  nf  Rhode  Is 
land.  Is  rlnslnc  nn  Its  affairs.  All  note  holders 
and  nthers.  creditors  or  said  Association,  are 
therefnre  herebv  nnflflod  to  present  the  notes 
and  other  claims  against  the  Association  for 
payment. 

Dated.  June  0,  iSfilP   STEERE.  Caahlsr. 


Ocorge  n.  Cramer,  a  prominent  financier 
and  for  the  past  two  years  president  of  i!.e 
United  National  of  Troy.  X.  Y..  died  July  21. 
He  helped  to  organixe  the  bank  In  lSt!"..  an  ) 
served  OMtlnuously  as  a  director  from  tint 
time  until  his  denlh. 


George  W.  Brlrht,  president  of  the  Ohio 
Trust  Cnmpany.  Cnlurabn*.  o..  has  purchased 
W.  A.  Smith's  Interest  In  the  Westervllle  (O 
bank.  At  a  rerent  meeting  Mr.  Rrlght  wis 
elected  vice-president  of  Ihe  bank.  Emory  J 
Smith  Is  the  president  of  the  Institution. 


We  need  additional  Capital  to 
ther  develop  the  other  Mlnea  and  en- 
large our  present  plant,  and  offer,  sub- 
ject to  aale,  a  limited  number  of 

Shares  at  75  cents  Each 

PAR  VALUE,  $1.00 
For  Proapectua,  Reports,  etc.,  address 

Golden  Tunnel-Durango  Boy 
Mining  Co. 

2  Kilby  St,      BOSTON.  MASS. 

To 

I  nvestors: 

invest  ignis*  the  in.sime  from  Shrw>  Machinery 

pay  lag  Koyalliss   Larger  returns  than  Gold 

Mines  ..r  Oil  Wells  -anil  sun-,  because  you  can 
see  the  machines  working,  instead  of  guessing 
at  what  is  in  the  earth . 

For  Fn.ther  I'm  1 1,  ola  rs  address 

The  Tackless  Shoa  Matiiinary 
Company, 

212  ESSEX  ST., 
Boston,  Hass. 


The  new   Southwestern   National   or  Los 
Angeles,  Cal„  will  open  for  business  on  De- 
cember 1.  John  S.  Craven  will  be  the  pro, 
Ident. 


Hon.  George  M.  (Jleason, 
president  of  the  First  National,  of  Gnuver- 
nenr.  N.  Y..  and  F.  M.  Rnrdlck  has  heen 
elected  to  fill  the  vscaocy.  Mr.  Rurdlck's 
plac«'  as  vice  president  Is  now  Oiled  by  Fred. 
II.  Hale. 


The  Anglo-Saxon  6,  M.&T.Co,, 

CALAVERAS  CO.,  CAL. 

has  reslgnesl  as  I  Capital  Stock,     •     •  •1,900,000 


The  Government  and  New  York  Ciiy  Banks. 

Record  of  trsosactlona  for  the  week   ending  Friday.  July  2tt,  IWW. 


Saturday   

Monday   

Tuesday   

Wednesday  ....... 

Thursday   

Friday   

Totals   Jin.OOtViOO  «20,.->77>"m 

aet  


Paid  to 
Banks. 

.tc.uTi.nnn 

.  J.JVMIIl 
.  S.IIOO.IIOO 

.  2.711,000 
.  a.Ttj.uo 

.  3,XTi.O00 


Paid  by 
Banks. 

|3.27:.,Oio 
:i.1KM.<»s» 
a.-HH.nut 
2,.s.'UI  imsi 
8  IM1  o.i 


BANKS. 
Gain.  Lose. 


LAST  WRRR. 


Pirll.OO 

•w  Acres  I'atente.l  Land;  over  1S.00O 
j  Pert  of  Proven  Veins,  from  which  several 
I  liandred  Thousands  In  Free  Uohl  have  been 
taken. 

SM.ottO  Shares  still  tn  Treasury  and  no  dabta 
Only  It, 3 1  ft  Sn  ire.  at -41  t*  sots  psr  ihsrv 

MARSH  &  VYYMAN, 

7  Water  St..  Boston.  Mass. 


Gain. 


Rl.Usi 


sorv.tssi   

ivpLimn  r.m.<»«j 
l.W«si  2.n:ts.i»«) 

l'2.'t,l"H1  C,|li,<»*l 

.....  2i;j,issi 

ss  «S«k 


Loss. 

»a;il.oon 


1 ' 


Orln  S.  Raron,  president  and  manager  of 
the  McKcchnle  Hank  at  Canandalgua,  N.  Y., 
died  July  22,  aged  04. 


*M.OIS»   »l„VIJ<.l«<»t«.s!<l,000  $4«.U<lO 


.  *l.M7.O0Ot3,<M7.«» 


The  Quassalrk  National  of  Newborgb.N.Y., 
has  declared  a  dividend  of 
half  per  cent.    The  Natlona 
city  declared  four  per  cent. 
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BANK  ST ATKM KNTS. 
•  i    iitiou.al  from  I"  if*  XXI 

uki'obt  «ik  Tin:  condition  or  >  iik 

WKNTKRN  NATIONAL  MASK. 

at  New  V"rk.  In  the  Matt  of  g*W  York,  fl 
Iba  eiHW  ..r  bualBew.  July  lnoi: 

uksouiukh.  .,.,.„__... 

I^n.  and  dl~oi.nl*  •  *31, 140.2.. <  . 

Ov.-i.lraf!*.  •"-■■'»  "lid  wnserrd.. 

r.  s.  bond*  i"  .  rtreijl  n  .  * 
r.  s.  Iwnd*  to  wH-un.  K.S.depsta.    2."*».'»".: ." 

Premium*  "ii  r.  *.  I«ntid»  

Stocks,  securities,  -rr  

Other   real   extiitc   aud  tuortg*. 

owned   

DM  from  Nat'l  bk* 

(not  rearm  agist  *2.02»,7IMt 
Due      fr-'lll  8t.lle 


RK.PoRT  OK  THK  CONDITION  OF  THK 
CENTRAL  NATIONAL  BANK. 

at  New  V.,rk.  In  tin-  Slate  of  New  Yolk,  it 
'the  rlom?  of  liualnc**.  July  K.lh,  1901: 

ltl»"l  lu'KS. 
I^nui*  iiiiil  ilUiH.iiiiK   »!i.ti|l.<Ul  1 


BANK  STATEMENTS. 


!  .1 


I- 


Overdraft 
1'.  S.  Ih.iii1 

U.  s  boo  da 

Premium*  I 
8l«rkx.  socnrlil 
tUat-  >— W\  fur 
I  <  ii  lier  real  ••-tar 


,1  intM-v-nl  . 
MW  Hrrul'n. . 
.-nr.-  II. Sab-pat... 

S.  '  I*  

«.  etc  

anil  noiirv-s.  . 
owned  


i,«ts  it ; 

..II  I.I  

4o.l02.l0 
1.108.2491:' 

31.922 

nni.svi.Hi 


KHPOKT  OK  Till-'.  CONDITION  OK  THK 
NATIONAL  CITIZKN*'  HANK, 

it  New  Yi.rk.  In  IH..  State  of  New  York, 


tin-' clou.-  of  liu*lm»*.  July  15th.  1001: 


U1VI— "'I  — - 

77  .fin"-. 

•i 


bka.  and  hkm. . . . 
Internal  revenue 

xi n iiili-   

Checks    and  other 

.-ash  It. >uk*.  . .  . . . 

Kx.-bg*.  f'T  P.  H 
Noun     of  otb.-i 

Nat'l  bank*  

Knniiuiial  pnpo: 

rurrency .  uli-k 

rt*  im.l  IMU,  ... 
|ji»f»r  MM)  IWIW  I"  bank,  via. 

Sj.ih-1.-. 

I.,  cal   ii  mil -r  HOt.-X 

SJUMm.***-  9.440.311  08 
Rfd.-uip   fond  » *t tt 

I".    S    Tre-a*..  <■"■ 

p.  c.  of  rlri-nrm 
Dw    from      K.  f. 

Trrsi*..  other 

thmi    :•    P-  r.  re 

deiiiptlnn  f.l  


40  72 
It 7.< 'in  -.4 

JO.4W.00 

7711.73 


1.:*  


Duo  front  Nat'l  lib 

mot  r«.  agents.! 
nut  froDt  sun.-  Mm. 

am)  li.nik.-ri  

I  nl. run  I  WW—* 

stamp*   

Chi-ok*    mid  olh.-r 

i-:ixti  Hems  

Rxetm.  r.T  r,  II... 

Ni.trx  ,.f  nili.-r  Vat. 

banks  

Kru  tlon.ii  paper  cur 

rrnoy.  nickel* 

■  nil  .-.•lit"  

Lawful  money  reserve  In  l.ank.  via. 

Legal  trn.l.-r  note*. 
1.447.47*  .-• 
llcd-uip  fund  »lth  r.  S.  Trra* 

<5  i.  .-.  of  elreulailnril   29.3o2»> 

'   S.    Trrflx.  <-vlh'r 
r.-.l.i,i!.tlo,.  fd  ). . 

 (tlS».«4...>>l.i  J" 

1,1  Mill.  1TIKS.  ..^d^.,„ 

paid  in   fi.nnn.tio"'^ 

™    ...    NOOMifiO 


*2..vrj.7:>i>ii 
!i!.m:.ii« 

I9MMUM 
I.MI7.03 


.  July 
RKMOUKCL- 

IjQAnl  and  dlxooiintx  

i»viTdr»ft».  x.-erd  and  iinio-.-rd. . . 
I'.  S.  bond*  to  MH-nro  rirrw 
I  .  S  l...n.l»  t..  «-i-ur*  f.S.  d'-p«t«. 

l'n-uiluiiH  on  K.  S.  louid*  

Stink*,  sfrurltl.--..  i-lc  

llnnkliiK  Ilium.-  fur  and  flxtur.-a.. 
Omt  from  Safl  l.ka. 

(not  r>-*«-rv<-  aetx.l. 
Iim-  from  Srato  lik*. 

and  liank.f"   

1  Inl.-rnal  rwff 

Ht.itnp*   

Ch.-rk*  &  otln-r  <-n*li 

||HM   70..7H.M 

Rxt-bir*.  for  c.  II.  .  3is.4.n.;« 


$3,iJH,«r.2.'ja 

1  12  I'l 
:u »  i  i  •  •  i  (a 

-Jill  KM  (Ml 

is.i2r..i» 
ln.ann.fio 

2W.100.00 


M77.«71  m 
7.07S  .-ill 


l.ank*  . 
Knu-tiona 

n-ni'V.  l 
Lawful  in 

Spool.-. 

Ltnl  t 


hIIkt  Nat. 


I't-vo  In 


3,or»s.oo 

1..VTJ.41 
I. .ink.  vil. 


flu.-  from  1' 
tliiin  ■"'  p. 
Total   


Tulal 
Tapltal 


MA  HI 

paid 


Kurplii*  fund  and  nn.1ivld.-d  prof. 
Ii-xx  i-xp.-ii*.-*  and  tarn-*  paid.. 

Xat'l  luinknol.x  out  xt  a  tiding  

Duo  to  ..thrr  Nat.  ,  „, 

|„,„k.    .»!O.4«l.ti0l.t»T 

Dn»  !>■  Stat.-    Lk*.   .„ 

a.,.1   l.alikor.   13.-VHr.-J1 .35 

PlTlrli-nd*  unpaid..  ../Jxt.s, 
ludlvldnal  .|.-|«>*lix 

,ul,j.-.  t  to  .  lik  .  22.<i7o.123.«4 
Priilfrj  wtfa.  of 

d.-p'ixlt*   

rprtlrloil  rheok*  

ra*hl.-r'»  i-hork* 

oiit<,randltiE   

D,  8-  depo«lt*  


1 17  ...iKi  -jt.fllC.  t:*  17 

 $.Vi,t»4.tl2..  4li 

»-J.l<«V»>""" 

Wi.nr7.10 


1 :---to  73 
«*,.!i«7.l74.!t7 

•J311.1IVl>i 
1.740.1S4.47  ,V..24f..1W.f"t 


Capital  «to-k 
Suriilit*  ritnd. 
i:ndiyl>li-d  pn 

and  t.i»«-x  paid  

Nafl  Lank  not.*  ontoUHMBBg.  ■  . 

I".  8.  Iioiul  loan  .loooiint  

nno  ti.  ntll.-r  Nnt'l 

hank*  $<l.2fiR.24.Lll> 

I  in.-  to  Stair  l.ank* 

and  l.ank.  rx.  ...     Nlfl.130  4'J 

r,"'iiil  '*au'iii;«  liaiik*  1  334.S23  7*1 

IHvlil.  n.l  pulil  7,V.m  111 

IudUliln.1  d.-p.."it«   

Mb.  lorhk  s.irJ7.f»2S,.-K'. 
n.-niand  i-orifx.  "f 


It.  '..  lip 

f.  S,  Tr.-a*.. 

i-t.  <»f  Hml'i 
rum  fr.  r.s  Ti-,- 

S  p  r.  n-ili-ini 


*>;!>!.  |-J*>  Ti" 

idi-r  not,  ». 

ivi.tKiv  on 
fiimi  arlt*i 
01  nor 


*4!I.IJtt..Vl 


*.,oth.lh 
fund. 


15.000.00 

"l.flnO.OO-  l.fioS.387.4T 


2Vi.niifi  "o 

2*0.3.-.i.OO 


lt.110.3R 
■.-  j  uh  m 

:!7i».ll!l4  <v. 

300,000.00 


Tolal   ».....O0,O.7.3. 

LIABIUTIKS.   ^  .  

1'Hl.r.lXt.l  I  fapllnl  »toc-lt  paid  In   »,w<?ri':'7_> 

SftM.aiOO  S.n-pl.i.  fund.  .   - 

•  ,ii.i   fiidlvld.-d  pr.ifli*.    li""i  oxpi-n*i-» 

ami  tax.*  pild  

Nat'l  l.anknoii-*  onl«tnndlnir  ... 

I        to  oilior  V  ifl  t.k*  f3.V..033.riO 

1        t  -  Stato  l.ka.  and 

I    Lankor*    lOQOr.im 

l  lo  iruxt  m.'t  & 

■urine*  l<  ink*  •jsi/.wri  ,0 

|i|.  i.l "ii.l*  unpaid  I.3U7.71 

Individual  dopoxlla  

xul.J-ot  to  oliork...  3.220.272  10 


A8.8MJW  H 


Totn,   sri9.tB4.iur.  »o 

1  II.  A   SMITH.  Cnxlilir 

ItKPonr  OK  THK  CONDITION  OF  THK 
[  NATIONAL  IIAXK. 


oun.i 
si.'..: 
klcr. 


21  a  i..  <  10  I  Hi 

20(1  0T«l  «0 
717.37014 
100,00ti.i«i 

172.4727S 
17.030 .12 
10.9»>.'J7 

129.031  «* 
II.  190, 00 

•4O1.40 


at  N.  »  York.  In  tin-  Statp  of  Now  York,  r.l 
tbt  H       of  Ini.ito'**^  J.ily^K.tli.  1901: 

Loiina  and  dlaooim?*. ..... ■  ■WWBfJjfi 

Ov-rdraft*.  ..-ord.  and  ui...-crd.  S3<» 

T.  8.  honda  to  wK-nro  f lrculatlon.2 
imt  eon!  

V,  8.  bonds  to  «-.  ur<>  I  8  depos- 
it.. 2  p.-r  r.  nt  

St<H-k*.  »^riirltl.-».  otr   

nkic-hon*.-.  fur.  and  llitur.-*.... 

Dno  from  Nat  l  bank*  (not  rr- 
aorro  i(ont»>  ••  •- ••  

Doo  from  8tato  bk*.  and  bkr*  

cih-oV*  and  othor  oa»h  Items  

Kt'-hnnzo*  for  C.  H  

\otP«  of  otlior  Nat'l  bank*...... 

Kr-a.-tloiial  parn-r  curronry,  nlck- 
i-la  and  o.-tlts  •  ••  ••  •  •-•  ■  ■ 

lawful  inonoy  irarrro  In  hank,  yl* 

SIM.,.|o   J4Ka.frjR.70 

ii-snl  1,-mlor  notoa.  . . .    73.212  00 

ll.domp.  fund  with  D.  S.  Trena., 
I.-,  p  i-  of  i-lronlatlon)  


RS7.14O70 
JO.O0O1VI 

Tot.l   '  $£i4i.ooi.vr. 

LIABIMTIKS. 


d.-p""ii 

tvoin.-d  i-ho.-ii*. 
CMMrr*n  e 

inltxlalidiliK   

I'.  S.  d.  po-11*  

Ilfpn.it*  ..f    I'.  8. 

dl*l.nr«e.   ortVirn   — 

Llaldllllo*  oth.-r  thnn  llow  alio 

•tatfd   .,nci- 

~ RKl'OUT  OK  THK  CONDITION  OK  Till: 
Nntlonnl  Hunk  ofNoith  Amrrlc*. 

at  Now  York.  In  It*  ■tate«f  J^ggl***"  at 

thf  ,-lo.c  of  bu-dm-*.  July  1..t h.  Itioi. 
RKtMlURCBfl. 

L.Bin«  and  dl«i-oiml9  ■  ■ 

Overdraft*.  »--rd.  and  unxorrd.. 

f.  S.  bond*  In  a.-ciirf  rlr.nil  n. 

P.  8.1mnd*  lo  HCCON  l'.8.depat« 

I'r.-niiiim*  on  1'.  8.  bond*  

Sto<-k«.  «^i-urltU-«,  rtr...  

oth.T  roal  twilate  ownvd  

Dm-  from  Nat'l  bank*    (not  N 
M-rve  aifnta)    

Hue  from  State  hk*.  ami  bkr*.. 

Internal  revenue  «tatup»  

Cheeks  and  other  ra*l>  Items.  •- 

Kiehanei-s  for  C.  H  

Nuie*  of  nl  her  Nat'l  bank*  

Fractional  paper  rurrency,  nick- 
el* and  rents   ......... 

Lawful  money  n—  rve  in  bankL  via.. 
SlH-ele  $2.222.l!'fl  V. 

Leeal  tend  not-*.      911.3:,7.00-  8,133.3rvl .3. 

Uedemp  fund  with  I'  S.  Tn-aa..  „-llmi„ 
(3  p.  e.  of  ,-lrculatlon)   3,.000.<o 

Dm-  from  1'.  S.    Tr.-a*..    other  .  , 

titan  3  p.  r.  redemption  fuud..   I'OOO'-' 


Di-ni.ind  .-ertfa. 

d  -|."»lt   

Certl'l.  .1  eliei-K*. 
Caxtiler"*  elleek* 

Hlmdliie   

V    8.  deposit*.  . . 


out 


Total 


1117  142  22 
(S3.754.30 

4.230 .01 
  lf>  «>  4.3.-MltMT).'i7 

 $r..r.oo.977.:i7 

IIKNICY  DIMSK.  Cnshler. 


RBPORT  flF  THi:  CONDITION  OK  THK 
New  Vorb  Nntlonnl  RsclHMMM  Hunk. 

at  the  elnxe  of  bn«liie*«.  Jnlr  15th.  1901: 

RBSOUnCKR.   

Loan*  and  dlseonnt*  $3,177..".2«  "0 


•d. 


i-l 


.-nl. 


J9.009.s-I7  n 

27.<rjt>  a 

711  l,(..H»l 

7011.1*".  '-I 

73,000.1*1 
l,OVi.77.*.  :«"■ 
53.07S.--.! 

'.  2.r.20,15«t.!.< 
351.ir4J-7 
1.124.10 
40.350  n.i 
.  2.347.019.37 
12.015  at 

212  07 


lie 


elreu 
S  d 

id*.  .  . 

*123. 


epstx 


11 1.04 


i  rai'i  .7 
ojn  ooii  <<) 
iSl.OfA'W 


r.l  .or.  i  -i  t 

SJI9.04 


e^penxea 


Capital  atnek  paid  In.. 

Surpins  fund  

T'ndlvlded  protlt*.  lex* 

and  ta*ex  paid 
Nat'l  bank  notes  out*t 
Due  to  tru«t  ro  «  and 

mvlne*  bank*  SHOO.orKiOO 

Dividend*  unpaid  

Individual      (1.po*lt«  „,.,,„.„ 

.nl.J.H-t  to  eheek.  ..  2.U. 4.190  2* 
Demand  eetif*.  of  Of>- 

po.lt    1nlW''1S 

Cert  Pied    .  ll-ek*   II1.00S  SS 

Ca.hler'.  eh.H  ks  "lit 

Ktandlns    ..„  V™a7jLo« 

V    8.  deposit*   lUt.500.00'2.8 


JoflO.onono 
rsi.n.i0f»> 

317.7r.7>1> 
190.327./. 


1.51200 


Total 


Total    ...♦30.2tB.700.OT 

UABIUT1M. 

Capital  atoek  paid  In  ♦«. 

Snrpln*  fund  

Undivided  protlt*.  le- 
ant! tane*  paid  

Nat'l  bank  note*  outstanding. . . 

Due  to  other  Nat'l  hank*--  

Due  to  State  bank*  and  bkr*. . . . 

Duo  tn  tru*t  oo.'«  and  saving* 
bank*   

Dividend*  unpaid  

Individual  deposit*    auhjert  to 
eheek   ••  ,-  

Demand  e.-rtf*.  of  deposit  

Certified  eheek*  

Cashier'*  eheek*  outstanding... 

I".   S.  depo*lts  

Tntll   t30.2isa.7ft0  01 

,o»i       HBNRT  CHAPIN.  JR..  Ca.hler. 


ono.oori 
'500,000 


323.003 
729.7V*  no 
7,44S.2"JO.r.7 

2,oot  .oor.  n 

1.800.041.00 
2.029, <»i 

3.R74.2r.!t  »« 
14r..(*'S  -.7 

1.044.370  '■« 
ns-j/ji-1  11 
717.075.11(1 


Orerdraft*. 
I'.  S.  tM.nd*  lo  1 
C  s.  bonds  to  s. 

Premium  on  K. 
Stoek*.  mi  oHHe— 
Due  from  Nat'l  bk*. 
Duo  fr..m  Slate  bank* 

mid  banker*  

Internal  revenue  «tstnp* 
Ch.s-k*  .V  other  eash 

Items    OOI1.37 

Kaeliance*  for  C.  H..  222.152*0*. 
Not.is  of  other  Nat  l 

bank*    p.osofif, 

Nl.-kels  and  rents   27«  33 

Sp.-ele    n01.3V».12 

1  ei-al  fender  notes          322.207  00 

nedeinj.'lon  fd.  with 
T  8.  Tr-a«..  (5  p  e. 

of  elrenialli.nl   |r..fiOO00 

Dno  from  IT.  8.  Tteaa.    10,000  00  1.343.113  47 

Total   

I.l  MtlMTIKS. 

Capital  «toi  k  paid  In  

Snrnlns  fund  

riiil'vlil.d   proat«.  1e«»  expense* 

I     and  tste*  paid  

1  Dividend*  nniiald  

Nat'l  bank  notes  outstanding  

Due  to  other  Nat'l  hk».S732.783,.V. 
Due   to   Stale  bank* 

and  bankers.  ,   71.793.54 

[  Doe  to  trust  eo  'a  and 

-nvlnirx  ha  nl'*   33fi.0OI.R7 

1  Indi'-tdnal  d"t»odts  

subl.-et  to  eheek.  ..  .2.72<.9AY82 
Iti-mnnil    rertfa.      of  „ 

j    d<-no«1t    n.i.. 3  on 

Certl^ed  eheeVs   91.343.S2 

C\t>^^.rt:.  ir-1.O22.04V  4.12.V070S 

Knll-d  State*  Deposits   lHI'l'O 

Reserve  for  Tale*   4.XH.22 


.H.903.180.00 

$300  00(1  OO 

50.00O.fO 


74.430-.9 
72  00 


Total 


 M.90.~..lft0fi0 

JAMES  ROWLAND.  Praaldent. 
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ufficial  yuotaiioos  for  Active  Stocks  on  Sew  York  Stock  EichanRe  for  Week  ending  July  26,  ML  and  for  July  '00 

For  quotation*  of  inactive  stocks  see  next  page. 


C1FITAI* 

HT>«*  , 


lliuunn  axd  low  wit  I'mh-es  v.acu  ihy 


DIVlllEMl  liljCllftll. 


N  MB  or  -tocik 


mlarita 
liny  f 


M.-mlny 
1 u  i)  ii 


ru«*M>lny 
July  it 


Will 
July  .1 


•  l*liur*-lay  Mil.) 
,  July.'-      July  .6. 


1<iii«i'fiif 
luh  p.*ul 
to*  **iit*. 


Kane  for 
July.  'DC 


114*  IIUUU 

in  iui  uii 
iu.uiu.iui 
IMjjSMjmu 
aa.l*tt9,l*OU 

31I.J  17  IM 

la. ma*  in*. 

»  III"  IK' 

I.  1  44i<  UMI 

II.  'ftu.mai 
111  7ftn  mill 

■AjSNjUM 

JI.HHIUiai 
14. .MM  MM 
I4.il  UM«I 

auotm  umi 
Ml. turn  <>«■ 

niu  wm 

34,10  KHi 

14.  HM.  i»hi 

M  Ami  mill 
t4.nai  MM 

W.MI.UM 
3U.im.i.umi 
iu.uuu.mM 

I.UAl.tlll 

ttri.uuu  uuu 
114,1V}  SOU 

4ft  110s 
t»Mnaao 

M.MV.mii 
In. INK'  WIO 
S.Hk.l.l.l 

15.  mm  mm 

<U  mm  !»<' 

17. KM  .MM 

an  yn  urn 

111  i«ij  MM 

n.Mi  twu 

1IIV1UII..I  II 
7, 1117. MM 
.1.J1S  MM 
ll.J71.MM 

7.4WII  KM 
Jl.o/T.  MM 
|U.>M.UM 

ft. IMU  (INI 

51.  U.1  'dm 
4 1. CM.  Ml 

M.iiejtM 

jtMWI.OOS 


S".  A'lK  '  IWO  

IV.   lUtf  I  I' HI ...  . 

II,-.  Hi  t    1  P«M 

I '.July  I.  MM  a  a, 
1  '.  Ma?  1ft  i(ri . 

I.',".  Jul*  l».  UW  mi 

i'nl.l  1 >o|.l  MM 


Paid  I'.",  mi  |MM 

i'«'.  July  v.  at 

Ml'  Jan  J.  iwn  hb. 
IS  .).!  t  1*61  ar. ... 
1',        1  mil  i|r... 
!<•,  ',  ..iii!  1  MO  .|r 
'J",  AUK  I  BKM  <lr  • 

j  i:jr  :j.  i:«n  or 
».  ;..  Apt  Jil.  lml  a  a 

i  s".  Juiii'  i»  iiaii.i 

53.*>.  auk  I   

'!'.  Mar  I.  In.  ■>  a  . 
'J'.  Mar  I   I  MM  f  It 

4\  1><-'  I.  Il»«i  


It.loi  ■.in 

i:,i.«  

3K.iniii  mi 

IO,uun,uuu 
17.mai  mm 
SO  !►■»  mm 
it  MM  iimi 
N.Mio.mm 

0  ....... 

12  Itll/ U(l 
IH  Hi,.  -. 

4n.n4n.uM 
ir.  mm  mm 
W.*m  mm 

im>  

H  a.mi  mm 

3.0UI  MB. 
4.1KI.KM 

t  .j*.  UMI 
II  7  II  i Mil 
44  MS  -JH  I 
J"..41a.«la 

I]  um  i»i 

In  mi 
111.147  4i«l 

47.KO  MM 

I  

4  uuu  iMi 
3  ii 

tt.M'JMO 

M.Ull  '•' 


i  "ii 

U.34'1  MA' 

Laumii 

►  .61  ,MM 

».n:i  rum 
W.IWi.ftmi 
3i.m«i  two 

11.K4IIHH 

II. N  

13.  

Bft  m  

4*,m  

Kt.lt  

M.uuu.uiu 


•',  lulfjt.  laaiaji  an  >i .  ■-,  i  — 

  IIU  llll'J  •  JfJ   

dn  pnf  

\m  i  ar  ft  I .  uailrf  ' «'  

\in  4  •  •  k  ri.iiii'lry  •  •  •  prof.. 

.Ill  4  '1*114.11 . til  

tin  l:v|.*-"*v»  

tin  I.-***'**    

t  III  |.**-  i  i>  |.i  H*J  

<JU  111--        «  ••   . 

tin  l*ta**t*4ai  i  ii  i.rvf   

nui-r  I  "i  i'iiii.ii  v»*  

dn     ill.  priO  

IIU  M  in   i  -  

■I*.       lt.1  Plff...... ,. 

lln  Miii'lli;  ft  l:**lic  »'•»..  

iln  pri'f  

Am  MlulT  *'ii  

ii  jiri-J   - 

Am  Mijrar  i:«*i*jii*  rr  

O.i        04  jiral  

irn  TliMriK  i  

•In        o«*  |ir*'i"  .- 

vni  W*»ilr<ii  

•In  (iff  

tmaeMNta  >  oiitmr  Mia  <'••  

I  mi  ArlH.r  pti't  

\U-tl  Tm.  k  »ali  l>  

•in         ii*>  p."  :  

Halt  A  I  Olln  

On  turf  

lUlyu  Ka|iiO  t  run   , 

Hkiyji  I'm*.!!  tin.*   

Hfatiffrtek  WmHi  A  hi;  lm.. 

.  Aini'ta  ^outli  rn  

r. ma. nan  in.-  

.  <'H[iai  ot X J  

.  In  *at -'ah*-  x  •  .In..  

<  lil..'  k  Alum  

■I»  prvf  

i 'ine  nor  *  Qalacjr  i -  .-i  r-.  

■  ble  in  li.«t  III  , 

i  bid  lil  »«'»li*r«i  , 

•la  |dH  4  

on  ml  ii  

•t"  il"li*',liliirn  .. , 

.  tilr  I  ml  *V  I  nil  

•in  |ii**f  

(rtilii  Mil  v  -i  laul  

On  0  .  |l|>.f  

i  liii-  A.  Ni.r(i>wu  

•  111.-  I  I  il  larlttc  

na  

I'HIr  Tnrrn  Traill  

On  do  |ir-if  

i'U-t  i.'ln  >  till-  *  ft  I-  

On      On  |*n*f  

(Sola  nw4  a  Una  

UMO  M.ui>i'n  

'!n  on  Utjaat.. 
•In         0"      ItKl  ;  r  -r. . 

■  •  lnliir.ij.  I  HiH'k  C  ft  1  

|  ■■<  -  I  i-i..i.  I  Oaa  Of  N.  Y  

I  MM  T'Oi  Cu  

do  On  |irt*(... 

lilS  Jill*  II.  I'.ul  <|i  |„.|  t  Una  Canal  Cu  

IV,  July  J".  I'.Ml  qr  1VI  la.  kale  W'n   

  In  n  k  Km  Oiaiiilti  

»S%  iuly  '*        »»  d-i        <1<>  p>rl  

|i,''.  May  i  1VIH  ....  lii-nrrr  K  *,  W  

  l»m  MiiHir»«  k  F»  IXHljf..  

M«y  l»  l'.«i|  ...  D»trnU«Jlt|rn»«.  

»>»?.  Juilll  11  Mil. ..,111am      I  Mi.'  I,  

 btatillliiK  Co.  of  Ann  r..  

......  ....   ....!      do      du      prff....  ... 

  bul  mi  flh  k  Allantli'  

..    do        do  fmif  

  Kiia  

  (ria  Nt  t'"'f  

I rl«>  30  tirft  

KvanaT  k  T  B  

ita*>k  Kin- Co.,  Horifii  to.... 

ik-ii  Eloo  i'ii  

Qlui-om*  Muicur  ftvf  

do        do  |*i*t*f  

ill  Sorth-o  Piaf  

lln.  kliiff  Valli>y  

do  pirf  

IlllO'.la  I.Vntral  

Iuu.rnai'1  i  n  i  ■■  .  Co  

do        do  prrt  

1 1.'  r  i  ..:  :  pnwur  

Inu-riiat'l  MJItrar  

liito>rnai'l  Mm  I'limp  

do  do  |*ri*f.. 

Inwa  ivmral  

do        [irrf.  , , . . 

Kamwvi  City  K-.uilirro  

On        do  |*n'f... 

Mko  Krie  k  W«'nl'n  

do        do  |.rf*f  

Ixiiiic  Inland  

JS«,  rob  11.  IM)t  a.  a      ' 1  '.'ii"  1  NaaiiTlllei  

1%  A|.l  1.  Iwl  qr  ...  Manhattan  El  

l\  July  li.  Mil  qr..  Met  HI  K'y   
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ACTIVE  STOCKS,  (Continued.) 


HlilBBT  AND  I>iWE»T  I'KICI*  ExC«  |)AT. 


Jul}  JO. 


Monday 
July  3.-. 


Tuesday 

July  M, 


Wed. 
July  II. 


Thursday  Friday 
July  JJ.  i  July  ;«. 


July. 

In  r 


Range  (or 
July  'DO 


High  Low  High  Low 


S3  tioouo 

S.umi.ouo  3<.  July  11  ijoi   

t.uuo.ouu  jv.  iu'yioi'Jui" 
lt.ouo.uoo 
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■MM4M 
14.um.uuit 

80.4J3.llo  2',".  July  JO.  l»oi 


l».  July  IS.  or.. 
IV.  I'«bl«.  mulqr. 

1  .  Men  1.1901  
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11) 

IBJ4 

31 

I9S 

33 

2«JS 

J|4» 

3os 

38 

IBS 

M 

'pi 

tun 

W 

39« 

n* 

40  <4 

3e 

4I>S 

39 

io's 

io's 

ts^i 

33 

SIS' 

n 

ran 

■■'1 

n« 

SOS 

93  S 

ITJS 

91 S 

93,'t 

SJ 

SIS 

100 1» 

89  X 

bom 

77  s 

its 

17. S 

IT', 

ITS 

IB 

18 

IB'. 

•7S 

33 

IT 

»S 

8 

■  ••a 

90 

JO 

60S 

so-; 

sis 

46S 

v> 

» 

JB« 

31 

38  S 

90S 

stS 

36S 

37'. 
19S 

•JT 

31  X 

US 

MM 

21, S 

80S 

40.S 

31 

40', 

ii'i 

31  S' 

iss 

us 

.... 

4«  S 

to 

MM 

40.S' 

40S 

ii" 

it' 

»M 

I9S 

*6  S 

ST 

•Including  1«,  eitra dividend. 

Total  Share.  Sold                 34  l.liu  788.1B4 

886.369  486.981 

693.S6»       tJl.tl)  11.195.04 

|  8.849.043 

-luolu.llnK  IN  sura  dividend 

llncludlng  X  of  iH  a«ra  dividend 

RAILROAD  STCK'KS. 


Albany  A  Sus    loo 

Ann  Arlx-ir  lwj 

Atlan  ta  A  Chariirtto  Air  Line  .  100 

Beeoh  Cr»*k   60 

Bo-don  Air  Line  pref   loo 

Bur^OMlarKapANorthn.  ..  100 
Bu  ITiU<^  lu^|,e»ter  A  PltU-  -  -loo 

Buff  Horn  4  Pitta ipref   f  tVi 

Capital  T  row  I- 111  Co   {UJ 

Cnlc  A  Eo*t  III  pr»f.. 

Chic  llur  A  y-erU  

Chl.ait.)  r..n«.l  Traollon  1U0 

Chic  Mil  A  St  P  rights 


ChlCiUf..  Union  Tntrti.ni  11  Ml 

do  ilo  preflOO 


Last 
halu 

"206" 

24 
Ul 

1(B) 

1(81  S 

t£3 

»4 

r.'5 

KOS 

Iftfl 

107 
311 
GS 
17 
841'. 


INACTIVE  STOCKS. 

Date 


whl 


12  OO 
"01 
11-'.4M 
1014H 
11  1*14 
V  01 

-III 

7  01 
I  01 
BO] 
7  01 
4  00 
4  01 
7  01 
.101 
(101 

r.oi 

3  01 


RAILROAD  STOCKS. 


Lust 
Halo 


Data 


100 


Colo  ¥  A  I  pret   

Colo  Midland  

<lo  do  prsf  

Denver  A  Ilio  (intmlo  rights  

do        4|o  pref  esrta  

Oee  Mnlnee  A  Fort  Dodge  pfdlOO 

Detroit  Cult.  Ity  

Eighth  Avenue   

sivans  A  TH  pref   60 

?ort  Worth  A  Rio  Grande..... 100 
Port  Worth  A  Denver  City  atpd. . 

tlreat  N'irtheni  pref  rlghU  

•ireen  Bay  A  Western  100 

111  Cent  leaded  line.  KB) 

XanawhdA  Michigan  100 

Seokuk  A  Western  100 

Kingston  A  Pembroke   50 

do  do     1st  pref.. 50 


128 
IIS 

211 

HHS 

My 

77  S 
40S 

1»4V 

2»  , 

2KS 

23 

60', 
1(81 

33  S 

33 

10 

50 


7  01 

0  IH)  Seokuk  A  D.'.-4  Molne*  100 

0(81       do  pref  100 

5  ot  Lake  Shore  A  Mich  80  100 

7  01   Vlchlgan  Central  100, 

4  01  Manhattan  Roach  1(10 

4ol  MilwIlyA  Light  pr  100 

3  01  iMohlle  AOhi.x  crU  

4  01    norm  A  Eseox   60 

3  ol  Vashvlllo  fh.it  A  8t  Louis  ...  100 

7  01  "»ew  York  A  Harlem   50 

T,  01  S  Y  Lack  A  Western  1(a) 

Norfolk  A  Southern  TOO 

S  Y  f  hie  A  St  L  1st  pref   100 

\>rd  100 


4  01 
3  01 
7  01! 
701 
501 
3  01 


KY  N  H  A  Hartfo 
Oregon 


Io  pref 


Omaha  A  St  Loula.. 


..  .  .  a..  ■   a 


IIS 


B 

32S 
250 
107  S 

is 
llri 

S2 
1181 

50 
430 
130 

HKS 
111 
215 

45 

7.VS 
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if.    ...  lUtk 

 1U" 

•(  100 

»f  1' 

::::•:  \:::  J 


PailUe  Coast  l»t  prat.         • .  loo 

.lo-J.1  |>M   1.  0 

ISmtia  HK  rlichui   

•I"  rvt*  

lVroMunjurtt.-  loo 

it* *  prvf * •*  ••••  lUO 

Pitts  Me \*pt  A  Vi>u«  Ml 

rnr.amo.  

Pitt*  Ft  W  A  Chicago  100 

lllo  Grande  Weetero  100 

Hlo  Ornutle  Western  pref  US' 

"onie  Watertowu  A  Ogdens-lOO 

'nDHelaer  A  Saratoga   100 

ly.ttls  A  Sua  Fraririw"  it-  ■ 
«th  Aienu.^.  ^  w  •  •  ■  •  JJJJI 

rrln  CllyTupi.l  Transit  Co^lOl 

rtorref.   loo 

T>*iu.  Central   100 

Ti-xiin  Central  i.ref  100 

Union  I'ai-ifli-  lllifhlM  

United  N  J  Hit  A  Canal  

Utlcu  ft  Mack  lttver   

West  Clil.'aao  Street  By  100 

Warreu  lUllroJwl    50 

MISCELLANEOUS  STOCKS 

Adams  KaVlwta   .100 

Am  Air  Mruke  riichta  

Am  Aicneul  Oirui  l«Kt 

Am  »«r1cul  Cheni  prof 
Am  lV«t  Kuiinr  .... 
_di>  prat 
gnaOB  prvf 

Amer  Tob  cFfT' 

Bkl> m  Whf  A  W  pref   

Chic  Junction  Ky  A  stk  Yds  -100 

do  pref.  100 

Continental  Tolmreocta  

Hawaiian  Sugar   100 

H.  B.C'afllri  com   

do     let  pref   

do      Vdpref  : 

Hotnep.uk..  Mining  t'-o   loo 

Internal  Silver  pref. •  •.  — 
Kiiiikerl-^ker  Iw  Co  IChlcl.  .100 

d..  pre!  1<m 

Lo.-le.le  (iasof  St  L          ■■  K>0 

dopfd   100 

H'-rk'-ntlialnr  I. I'm  type  100 

National  Lucked  Oil  

New  York  Air  Brake  right*  

N  1  Mutual  Oua  100 

OhloA  lndOa*  10<< 

Ontario  Silver  Mining  Co  WO 

Philadelphia  Co  .,   »' 

P  Lorillard  Co  prvf. .,  H«i 

Quicksilver  Mining  Co  '•**> 

do  pref.      ....   loo 

Silver  Bullion  Certificate*  

Union  Ferry  10O1 

Va  Car  Chun  Co  

do  pref  

Well*  Fargo  Kl preen  100 

Western  tia*   — 

TF1  F.OIIAI'MA  TF.l.FrnONK 
Amerienn  IM«t  Telegraph ...  loo 

American  Tel  A  Cable  Co  ltsi 

QpasMfBjdQnbOBia  loo 

Erie  Tel  A  Telephone  Co  1  < « i 

Gold  i  MOM  Tel    100 

N.J.  A  N.  Y.  Tel  

Southern  A  Atl  Tel   .. 

GOAL  A  IBON  COMPANIES. 

American  Goal   "^fi 

Cent  nil  Coal  AOoke  On  100 

Colo  Coal  A  Iron  Develop  Co  1 W 

dopfd  100 

Cou  Coal 


l-aat 

S»le_ 

on 

7o 

10 
14'i 

i5 

7h 
137 

lO 
la'. 

80 
100 
MO 

I 

lo 

l*T. 
14.'. 
I  I 

On 

1 

J.u-'. 
105 
I'll 
174 


v. ill  I  . vi  i   .....  ..... 

Maryland  Coal  Co  pref. 
New  Cental  Goal  Co  . . 
Park  Steel  (Vvnref  .... 


1MI 


175 
It 

HO  , 
•J".'. 
<0 
««S 

12S  . 

21 
BUS 
1»> 

nis 
ittr» 
no 

18" 

0% 
35  I 
■j.  i 

r.4 

05 
H.YS 
15! 

as 
an 

104 

ill  1 
4H1 
10* 

m 

•M 

if  I  . 
1 1).  . 
I. v. 

US 

34 
l"o 
1*5 
Km 
B'HS 
U4 
100 

ISO 

3o« 

IS 
X 

•til 
75 

?;i 


Date 

4  (Ml 

7  01 
t)  (It 
7  ot 
Till 

5  ol 
:i  i*i 

!M"7 

11  oo 
r.oi 

7  01 
I  01 
1-jo.i 
701 
3  011 

1  HI 
701 

3  01 
40U 

4  00 
3  01 

10IK) 
1007 
HIM 
IIOH 

7  01 

r.oi 
7  of 
7ol 
7ol 
7ol 
7  01 

3  01 
in  o 
"Ol 

2  OO 

5  07 

7  01 

r>  i.i" 
-•ol 

700 

0  Oil 
r.  m 
7  '.I 
HQ] 
7  OJ 
7  01 
7  0] 
r.in 

I!  I'.' 

501 
•Jill 

13  yu 

7  01 
7  01 
5(a< 
7  01 

not 

4  01 
7H7 
""I 
7"1 
ii  ol 
HW 

7  01 
7  01 
Vol 

12  00 
121*7 

1  ir. 

2  OH 

.-.01 

low 

1100 
10  00 

a  in 

HOI 

<ll 

It  If1 


FOHF.KiN  MONEY. 
Verified  by  Handy  A  Barman. 32  Nassau  Street. 


QOLD. 

Victoria  Mnrereign* .    «.*7  IS   I. HO 

Twenty  Marks   «.V>  (d  4.e4 

Twsnly  > ranca   a.as  0   a  vj 

^panuh  Ooutitnona.   U.M  la  14. AS 

Mexl.aD  and  da  Am.  i  ■■  -  15. M  m  IS.«S 

-]  n.l-li  100  K...I-    i  M  ,.i  .... 

i|*m>h  J5  peseta*   4.1*  19  t.wj 

llnllaiiil  Iw  OulMern   i.Wi  «  4.m 

Twenty           (Meilcan)   l».tu  (i<  1»  *u 

Fine  MM  Ham...   far  (j)  s 

SII.VKB 

Trade  Dollarn   «  ®  Tn 

\m.  nab.  I'oin. mutllateil.  perm.  St  Id  .... 

Mestmii  iN.llare.  |«-rtr,  »   4«Sf»  «» 


eruvian  sole*,  nmatoal... 
l-inl-li  lK.|lar»  

1 1»«  t  rauvs....  

Prussian  l  balers  

Marks  

Ruction  Mlver.  per  pound  . 
Caiia.ia  btlrer  ............. 

>'lne  ntlver  Bars. ........... 


•i.sie 
»«  0 

mi  a 


4  . 


Ft iBKBiN  BANK  NOTES 


Hsuk 

Heichi 
IIU»«1I 


net  Nil 
Seles 

SS  Noll 


. .  ...... 


4.M  0 

  «\» 

nninlnal.  at 

1   44>! 


1 1 


i.ti  Kroners. 
Soles  


CaiiS'ls  Hank 
Nova  moiia.   New  Brunswtuk. 

ami  Prise-  E.lsarUs  Island  

Hrallllan  Mllr.l-     


»»S<»  Par 


.IS 


Week!y  Returns  New 

Date.  Loan*. 

July  il   7»7.h.Vt.BOO 

July  ■»  7H7.(M1.7O0 

Aug.  4  «o.i.iai7.»si 

Aug.   11  MIH.IIM1.2U0 

Aug.  Ik  Hl4.HM.tM0 

Aug.  2S  817.4IU.3IIO 

Sept.    1  810.84V.U0O 

Sept.  8   818,808.000 

Sept.  IB  825.890,600 

Sept.  22  H2S,141.U0O 

Sept.  2U   817.472.iS"! 

Oct.    0  81U.alu,7uu 

Oct.  13   807.855,000 

Oct.  30  7U7.H4U.2UO 

Oct.  27  nn.3H4.tMI 

Sot.    8   7H-.iCW.3U0 

Nor.  10  7H.V«56,800 

Not.  17.. 

Not.  24  7V2.730.100 

Dec    1  8U4.4!W.1U0 

Dec.    8  »m  442..-HIO 

Dec.  IS  Tir2.7Hli.OU0 

Dec  22   787.0MI,7uO 

Dec.  2V  708.457,200 

Jan.  5.  1U01  8tia.VHV.tllO 

Jan.  12  HUH.ua2.IOO 

Jim.  11»  K3.t.S7S.4UU 

Jan.  2H   841.807.300 

Feb.    2  BII.HtiH.2O0 

Feb.    0   8U5.2H9.4O0 

Feb.  1«  lH4.tra.i«»i  I, 

Feb.  23   011.80O.WiO  1 

Mar.    2  »14.20!i.4nn  1, 

Mar.    !»   mh.7hii.ip«  1, 

Mnr.  18  V14.812.7taJ  1, 

Mar.  23   010.77W.100  I 

Mar.  30  010.880.000  1, 

April    8  nO4.44O.0tsi 

April  1.1  8!«l.!io«.("H 

April  20   KS2.rsT7.nnn 

April  27    8*4.444.000 

May     4  8s«i.4.vi.4im 

May   11   8H7.7in.tsH 

Mar   18   S73.512.1Kt 

Mar   25   858.872.800 

June    1  808.81 4.700 

June    8  88T.5Mk.10ft 

June  15  ono.W.imn 

Jane  22  Mt2.7M.aoo 

Jnne  20   802.3X1 .300 

Jniv  e   8Mi.4on.ono 

Jnlr  13   8t».4«-..4no 

July   20   858.1tiB.aOft 

July  27   MtTeMptN 


York  City  Banks  to 


SVJ  174.UUO 
Rs7.H4I.7uu 
NW4.4n2.5lH 
HU7.40tl.4l  Ml 
KU4.ll7.nUll 
t*Ul..lSA.3>  J 
is  M.  4mi.uuu 

1HW.2H1.,  41 

007.S44.iSH 
HU7.47t.5lH 
HH4.T1SI.H00 

877.210.MH 
881,588.  TOO 
M'l  4:t2.HlH 
H43.3Ul.5fH 
841.775,200 
H31.UU1.8UU 
BfUefTOaHM 
K51  74A.hu 
s. . I . *  :n  •««■ 
satl.IM4.7iai 
Ht.'.ISfWKH 
838.804.400 
854.1  Nil  J1H 
87u.U5ll.llsj 
HHo.33ll.2lSI 
V.'l.rti  2tsi 
V37.423.UU0 
Otki  UI7.S00 

t»M.r,'.i;i  '.»pi 

0ll.:t2U.>«H 
ISP.I.  IHtl.'.SHi 
olJ  M4.l«" 
,01 1.1I2H..VPI 

.»»;. ! 

tiPI.4Vi,.1IPl 
OU4.2S3.2ISJ 

uvi  7^1 
:sci  '.'s"..';!" 

IsTi  211 1 .2iH 
U7H  7!si„VH 
V73.11I.A04 
ll77,4<si.rs») 

Kn.fl28  m 
o4i.iin.Mi. 

...,s 

i»72  i  i£Son 

tm«  vn 

Hlrj.S44.Ssi 
!T71  1S2  MSi 
MR.28.V1M1 
•117  VI4  1<H 

nw».i4.vfw 

042.U.1R..VS-I 


17l.2HI.700 
174.SJ7.SIH 

i7n.5Ha.ito 

U7.ir2li.siS) 
188.V22  VUO 
173,531.200 
17«.ISM.4U0 
17U.2U1.UU0 
17tl.UUU.MH 
173.7WH.HiO 
I'ii.lVi.tlPl 
lU3.4O4.HJ0 

UUBB.300 

150,tt54.2IW 

IBf.slllB.Tlo* 
158.1143  l.si 
irsi.254l.7i  S' 
I58.H5251H 
IS4.74J.7SIO 

iu>i.st»:..i«o 

102.HO4.44SI 
1S7.O55.3O0 
15U.041.1SJU 
161.710.7tSJ 
104.K27.HnO 
173,157,51  »1 
IM  IV.J  SISI 
101.710.200 
l-i j  njr,  .••> 

iwr..Hisk.4on 

103,213.400 

inj.Mfct.ano 
1u3.114H.nno 

101. 134. list 
18U.4JSKSI 

r;i>. 

1^11.5711.810 
182.  MM  1.500 
lSO.H42.KH 
185,084.210 
1*7  !57,sm. 
1R2. 3112,700 
1  70  7»i,7'«i 
178.880.100 
180.M77.2IH 
l8i.iMi.orn 
ITu.irjn  7isi 
177. 15.1. 4Mi 
17.1  2HH.i*si 
172.  .111. M»i 
1i»i  S04  ton 
172  132.7«i 

177.  rHi.nnn 

178.  B31.300 


July  27  1901 

7:1.^43.700 
75.oun.vOO 
70.17V.ltO 
75.44H  MH 
75.213. 6U) 
7S.MM.H00 
iti.U43.tsJ0 

*3.:i;t4.700 

71.07 1.000 

07. 121 .400 

S4.002.UOO 

02. 140,500 

50.1X11. 000 

D7.U01.1U0 

S7.O40.0UO 

5H.X51.luO 

SS,  122.300 

58.734.800 
fln.3H3.OU0 
00073,400 
SK  157.000 

5JI.3.17.10D 

60,157.100 

0.1  353  500 

07,11511,810 

70.574.000 

71  oStl.WO 
73  445.000 
74.4B3.20O 
73  120.700 

72  471  8lH 
7S.81O.100 
T3.8l8k.llO 
72.54Ki.3MI 
72.120.ISSI 
7I.SMS.700 
72.S70.51O 
0U.4O2.STO 
151.01  S.  400 
71  .«W,  200 
72.2Mi.HO 
71.055.300 
72.730.500 
74S17.r<10 

7n.rHi.ono 

7S  102.0MI 
77.341.500 
77.IV77.3M1 
70.025.500 
7U01 S.  Iftft 
7.:  rj;n  7k  i 
77  3115.20ft 
78.113.M« 
70.04 2.0M) 


Bsc.  Hea 

14.0ai.ra 

j;  rs 

2V,144.H7B 
2H.12S.US0 
2ll.557.OS0 

M.KNH.ra 

27,i>7n,4  7» 
2n.06H.2atV 
20. 880.  ITS 
10.S52.S3S 
12.U42.0U0 
O.241.VU0 
4.44».I'JS 
2.V47.70U 
t  OBI  H2S 
7,.U.'H,4O0 
4.0HS.U90 

7  000.778 
12.278. 2T» 
in  s.;-,  .;7S 

5. 701.128 
s.irjs  its 
U  407.00* 
11.525.U0O 
14.150.073 
33.808.uSi 
27.-50,601 

to  nni4so 

J4.K38.H2S 

20  302  625 
l'J  S  .-J.450 
14.540  071 
14.  so  1.100 
H 1. 71 7.278 
H1.1sr2.oOO 
in      '  <25 

7.870,500 
5.817.0TB 

fMHaj 
, .  . . , ,  w 

16.75U.778 
10.080,140 

8  I2T.4TB 

1.1. 2  s.i.  025 
21,2*8.nn 
21.251  O50 
13341.500 
8.782.125 

am  l.Mo 

S.  4*4  JitO 
5.211.525 
u  -  p.  -.r. 

21  .r-.::.5 

2:1. 12s  r.r. 


rMilclal  Quotations  for  Cotton,  drain  and  Provisions  for  Week  ending  July  26.  1001,  and  for  July  '00. 


COTTON.  In  Hales 
World's  Visible. 
I  am  I    3  nos.ni 
HOB  I   i.4js»  Taa 

WHF  A  I  Ii,  l.ii»hr> 
I   17.  H.  VlsOile 

I  ml  I   tt  asi.iss) 

1100  I     44  tH  .QUO 

COB*  111  Unsb-U 
I  C.  *.  Visible 
1*01      l:t.J4J  WSJ 
14UU       IS.DiS  IXSI 
HW  111  bushels 


ITntai  Ksiwirta 

•.iSJtlTI 
S.-ll  3S4 


ST. 


I  July 

■  Aug 
.  Hei.l 
I  O-  l 


♦Total  Fitx.ru 

HM.V4.fH 

7S.S08  dm 


I  lull 
I  Baal 
.July 
I  —  pi 


tTnial  FTiorts. 
Ill  127  4«* 
174  74*  llii 


Wlisil 

Com 


V. 


tool 
I  III., 


tO-H 

t»O0  I 


Vlilh 

HI  Mil 

IJS.4SKI 


•IterelMs. 

4S.tkl.S-M 
41)  U  M.CVl 


1  tiata 

1 

I  pom 


JTTR  lu  bbls. 
tTnial  rs ports 


•lieoelpts 

11  "14»M 

11  l-.J  '.<J 


Ur! 
I'll.. 


(July 

I  *.o.| 
lluly 

1  Biaj 

(July 
IJaly 

IJU1T 
jsrpt 

I  July 
fn-i.t 


MatuMst 

M..n.i»t 

Tues.l«y 

We.1 

Thursday' 

Friday 

BBM 

>  for) 

July  *> 

July  Bi 

July  21. 

July  31. 

July  14, 

July  38. 

JulT  t»l  1 

to  3Mh. 

s.at" 

•  1\ 

8.30 

7.71 

7.75  7.61 

7.48  1.34 

1.81 

S.30 

10.31  V.» 

•  '1 

7.73 

7.*1 

7!ii 

7.18 

7.1]  7.JI 

7  •«  |JM 

1.T3 

1.81 

0.1T  8.M 

:  .r.l 

7  m 

:  v. 

'.47 

7.1s 

7.W  7.3* 

7.31  7.1' 

7.45 

1.07  7.72 

7. HI 

:  i; 

1 

T.M 

7.41 

7#  7.JJ 

7.M  7.3U 

t'.ii 

l.M  1.T3 

7»t» 

»K 

74'. 

T"  14 

I!* 

Ti 

7*14  71K 

7ttf 

M 

»"K  74J, 

UK 

*7'. 

T4\ 

0381 

US  78H 

1J*< 

AOV, 

*>H  71 

37 12 

ei>. 

*st* 

sm4 

»-'. 

5,1  %  *'\ 

BIN 

«it« 

«o>. 

4U\ 

v., 

80',  tali 

«j  ii" 

»7X 

41 S 

80  42V 

«s 

71V 

a-t. 

70S 

ft  1 

7H, 

•N 

70S 

MS, 

811* 

4»l» 

w. 

"3  % 

iim 

7m  70h 

71 H  10\ 

*""» 

us 

55  it 

81% 

US 

its  w 

MM 

uti 

BJ '« 

OIK 

»7« 

iii<  »' 

sin  ii" 

4*.i» 

UK 

**% 

:<a  n»i 

3«H 

X  «« 

!' '. 

Ml* 

,,,  4 

1, 

at 

3T 

45 

ma  :-t 

M      BJ  H 

•1414 

»SS  ll« 
13.90  11.00 

.... 

.. 

11  n.  I.i.tw. 

14.34 

11. :w 

14.CS 

14.31 

11. wi  11.40 

11.41  14  47  U.M  It  I' 

1  a  .487  li.n 

lt.s411.H7 

11.08  11.11 

a.at 

H  ,  I'll 

H.I1U 

1.17 

H.40 

T.03  4.48 

J».70 

a. as 

!:S 

8.01 

Ml 

i','-a 

i'M 

i.iti  •;<» 

4.75 

1.4S 

8.08 

7.W 

8.0T 

7.sS 

%M  7.74 

7.7u  4.50 

7  113 

i'm 

H.07 

7.30 

itM 

i'.u 

3.M 

l.»7 

*.io  i.irt 

i'ii  KM 

s.,4 

7.48 

t.40  4.47 

1'iutious  Jan  i-t. 


Hlnoe  KrttTlotu  SapL  1st. 


Google 
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UNLISTED  AND  CURB  SECURITIES,  NEW  YORK. 


Acker.  XfmU  and 
American  Compressed  Air 

American  Um.au.  Not*  Oo  

American  Book  Company  

American  Can  com.  

do  pref  

American  Chicle  com   ..  .. 

do  prof.  

American  Pre**  Aeaocuttou  

American  Graphoph'De  com.... 
American  Qrapbopboce  pref 
American  Thread  Oo  pfd  stock . . 

Am  Tyt««toundetV  

American  Sewing  Mat  ulna. 

American  Slrawboard   

American  Screw   

American  Wringer  com  . 

American  Wringer  pref  

American  Beet  .sugar  

Brooklyn  terry  Mock  

Bn»  klyti  Ferry  5a  

Brooklyn  W.  ft  W  pref  B  

Brooklyn  W.  Jk  W.  coin 

Barney  ft  Smith  Car  com  

It* i  i    .  ft  ftmllh  Car  pref  

B*riii'T  4  Mnilth  Cb\t  »  », 

Bell  Telephone  of  Buffalo  

B'klyn  BaU.  «  W  End  ar.  A 

B-ftlyu  Bath  ft  W.  End  ar.  B  

Brltl.b  Columbia  Copper 

Oarw  Drum-  »  i-r.-e.nt.  pf  

Cast  Iron  Pipe  com  

do  pref   

Oelluloid  Co  

Central  rireworks  Co..  com  

Oen.  firework*  0t>-  pfd.  1  |*r  ct. 
Oentral  and  8o.  American  Tel.. 
Obolesugay  Ore  and  Iron  6e  ItU 
Chea  and  Ohio  Gram  He».  Inc 
Ones  and  Obi   dram  dev.  4a.  . 

CJies   ind  Pot.  Tel.  stock  

Ches  and  OM,  T*l  «•  

Oommercla  Union  Tel  

Con  kubbrr  Tire  com  

do  pref  

Continental  Tobacco  la  

Consolidated  Gar  Heating  .... 
Cramp  Ship  and  Eng.  BUt  .    . . 

Ohesebroug n  L'   

Oonsolldawd  Plre  Works  com.... 
Ocuse  ilblaw  d  rTre  Worku  pf<L. — 

Olat  Co  of  Am  com  tr  

Dtst  Co  of  Am  pfd  tr    ., . 

Diamond  Match   '.. 

Eastman  Si -dak  Oo   .. 

Electric  Vehicle  

Vehicle  pref....  

pneumatic  Transit  Co... 


EJeotr 
Blectr 
Empi 


e  M.'i  I  . 


di 

Oorhatn 


I" 


Mtg 

Gorbam  Mtg  Co.  pref   

General  Chemical  i-om,  

General  <  hemlcal  pref....  

Hecser  Jones-Jewell  Mill  bonds  fis 

Berruisr  Hall  Marvin  com  ... 

Ben ng*  Hall- Marvin  pref  .... 
H<-i«  k-n  Land  and  Imp.  ta  .. 

Hudson  Hirer  Telephone  

Havana  commercial  

Havana  Commercial  pref....  ..... 

International  Navigation  

Xr»u  Steamboat..-  

Iron  Steaiunostsa  

i.  is.  Stetson  corn   

J.  B  Stetson,  pf  -   

Journeey  ft  Burnham  com........ 

Journcay  ft  Burnham  pref  

Loriilard  pf.  

Lenaton  Monotype  

Madison  Square  uarden  Stock 
Madison  Square  Garden  M  (a. . 

Mechanical  liubber  pref   

Merg»nihaler  Linotype 
Metropolitan  Ferry  li '  ' 
Mexican  Telephone 

Mex  Sat  Construction  |>fd  

Mich  Pen,  Oar  lata*  

Moater  bate  oo  

Mooongmnela  Water  

national  Carbon  com  

Rational  carbon  pref   

BAtlonal  Enam'g  a  Memp'g  com 

Na'lonal  i:i.»m'|  *  sip'<  pfd  

national  sugar  pref  

Hatlo-.at  Wall  Paper  deb  stock 

B.  T.  ft  >.  J.  Perry  stock.  ,  

B.  T.  ft  n.  J.  Perry  1st  (a 

B.  T.  Loan  ft  imp.  

B.  T-  Bin.  nil  bonds.  As   

Bew  Hut-land  Telephone  

Hew  Jersey  /lnc  and  Iron  

It.  T.  ft«.  i-  Telephone  aa   

"  -holson  Pile  <v.    

>n  t  To  tlon 


BID. 

_ 

Ask  u 

.  100 

17 

"is" 

V. 

AS 

.  135 

145 

1." , 

72', 

.  Tf,', 

Ml 

•■  S.t 

oj 

loo 

100 

107  H 

i)] 

u-o 

4,S 

<v 

» 

fill 

lit 

110 

1-> 

IS 

MO'. 

BN 

lOK 

111 

M 

33 

2S 

-  *l 

ii 

.  07 

«l 

IS 

10 

l-jo 

1WS 

.  Ill 

IIT. 

110 

V 

H 

H.S 

IS* 

-ii 

e» 

••s 

7 

MS 

M 

22 

> 

.  m 

70 

10) 

10ft 

3L 

SO 

13 

17 

10 

Ml 

70 

104 

104 

11* 

:| 

4 

.  30 

S3 

:u 

70<, 

41 

«0 

SO 

M 

m 

Its) 

id 

20 

■ 

SU 

■ 

■-•»•. 

Itr.  i. 

14? 

las 

IS 

» 

10 

17 

so  1 

!«, 

1  '• 

i 

0  1 

n 

10 

no 

1.0 

70 

7«" 

|UU 

101 

SO 

(0 

* 

•» 

U«5 

1  - 1 

liV 

V 

10 

M 

in- 

1 

■i 

a& 

'36 

tin 

Lai 

4 

id 

I.' 

at 

115 

SB 

70 

11 

1 

40 

...... 

76 

ISA 

IM 

lew 

110 

2 

S  \ 

JSS 

10ft 

iiiii" 

» 

la 

iV 

7* 

SI 

« 

T.' 

*V 

1«7), 

\IO 

Mi 

'so 

loss 

107 

70 

7» 

lis* 

nss 

ISO 

if 

iav 

110 

11" 

*s 

T 

ioo" 

110 

.......... 


OtU  Hleratorcomm-m. 
Otla  EJeTalor  pref.... 

Pitts.  P  ■ .  A  L.  K  

Pneumatic  ojud  Uarrtai 
PiAttft  Whitney  com.. 
Pratt  a  Whitney  prat. . 

Penn.Balt  Mfjt   

Peuu.  Water  Com. 

Proctor  ft  Gamble  pref  

Plttaburg  Plate  Olaaa  

Planters  compre**  Co  

Ketaof  Mining  On.  bonds  

B.  I.  Perkins  HnreeShrie   

B.  I  Perkins  Horse  Shoe  pf  

Royal  Baking  Powder  pfd  

aalety  Oar  Heat's  ft  Llsht'g... 
vsNmrl  Mr  UM  

do        do  pref  

do         do       1st  is  l«u  

Schwaruu-hlld  ft  Sulrberger  

Simmons  Hardware  com  

Simmons  Hardware  pfd.....  

Singer  ManTs  Co.  .   

Woes  Iron  ft  ttt-ei  lr r  »>....  ........  • 

sloes  Iron  ft  Steel  and  Us   

Southern  Cotton  Oil   

mnndard  Oil  

standard  Coupler  com   

standard  Coupler  pref  

standard  Underground  Cable. 

storage  power  |  pa  rtvo)   

0.  I.  hapld  Transit  1st  «s 

s.  I.  Rapid  Transit  2d. ....... . 

Swift  A  Co.        ...   .   .  .......... 

dwlfl  %  Co.  1st  So   ... 

Suaquehanua  c  jiI  <a  

Tenth  and  Twenty  third  8c  P"y 

Tenth  ft  »d  St.  Kerry  1st  ta.   

Texas  and  Factor  t.Vial.. 

Texasand  PftclBcCoal  as  isos  

Terminal  Warehouse  stock  

remilnal  Wareln'use  lstSs  

Terminal  Warehouse  deb.  As..  

i  re  ii  ton  Potteries,  oom  

trenton  Pt.tlerles  pref  

Trow  Wrc-tory  pj   

Union  Perry  slock  

Union  Perry  Istfls..  

Union  Switch  Signal  com      ...  . 

Union  Switch  and  signal  pref  

t  nlon  Tyts-wrliei  com.  

Union  Typewriter  1st  pref  

Union  Typewriter  ad  pf  

United  Elec.  Light  and  Power  pf . . 
United  He.-.  Light  and  Power bds. 

United  States  Olats  com  

United  States  Olasa  pref  

C.  S  Envelop*  Cn  

C  S  Pnveloiei  pre!  

0.  8.  Env*ln|»e  i  o  (Is  

Virginia  lion  cal  ft  coko  snx-k  

Virginia  Iron  Coal  tOoks  1st  5s  1IMD 


Bin 


>  i  , 
UJi 

■ 
10 

ss 
hp 

10 

.'.'I 

HSU 
M 
71 


•$  ie»r  share 


9-K 
IN 

in 
■  in 


M 

?ni. 

m 
i  jo 
1  so 

T 

ICS 

•7 
«li0 

i"IS 

Ma 

100 

70 


4S 

i 
is 

SA 

3*1 

»7S 
lift 
IM 

Bfl 
lift 
12.1 

IS 

70 

MS 
l>l 

4ft 


I  Streei  Kailways  Other  Than  H.Y.  City 


M»l  or  STOCK. 


O'-S 
sr. 

■rtcia 

li 

DO 
IV 

II 
-210 
I  ft.' 

10 

sj 


ii 

SO 
1111) 

•i7\ 

48 

SU 

<ft 

li« 


til 

V  " 
11 


100 
inl  s 
HK» 
111 
SS 

"T4  ' 

MM 

'i." 
»s 

7 

'■: 
.*•» 
31 


ft« 
I  IS 
117 
IT 
71 
■J 


»«S 

111! 


57S 


Baltimore  Coiisol  Oaa  is 


.  1910 

...raw 

..lwis 


Ulttgkaiuton  Oas  --s  

soswfU  united  Uss  1st  fta . . . 
soslon  Cnl-e.1  lis.  Id  Inr 
Brooklyn  Union  lins  1st  con  r.s.p;4j 

Buffalo  lias     

Buffalo  Gas  .is   ..... 

Oenvei  Gaa  A  Electric  

•Equitable  in.  V.j  1st  cop  it 
rort  Wayne  ilud.i  slock  .  . 
Irand  Baplds  stock  

•  irand  Baplds  Gas  bonds 
Indiana  Nat.  and  III 
Indiana  Mat.  and  ill.  1st  m  «*  lot*. 
:ndlana|«lts  slock 

ii1lanai«»ils  1st  m  Sa 

Kaiisiisi'iti  |Mo|  n«s  5s  1023 

Lafayette  (lnd.1  stock  

Lafayette  <  lud.  1 1st  m  OS  

,».!.-•--  i  His  1st  SS    . 

Uogansport  and  Wab.  VaJ.  stock.  . 
Logans;a>rt  aud  Wab.  Val.  IstO* 
Minneapolis  GaaSa         ....  lisr. 
Mlnncois.Hstlfts  consts  1010-30 

•  it-  Paul  Gas  stock , .  _ 
•81.  Paul  Gas  gen  m  Us . 
■SinllSfTlfJt  Y.|  is  mfa. 
IW-«:ern  (Mil.) slock.  . 

ma  ist  mi  tr 


Bid 

Ask'd 

iu 

HIS 

113 

114 

11.1 

W. 

N 

■I 

sis 

SA 

Ui 

I 

""»*" 

7:i 

so 

10 

is 

lis 

131 

>s 

44 

l'JI 

10.1 

Ml 

101 

3K 

41 

40 

ii 

M 

SO 

»4 

Hf4 

101 

■113 

13 

47 

40 

.10 

mh 
i: 

I0V 

so 

so 

ioa 

us 

104 

ll'H 

4ft 

til 

70 

SI 

lis 

17 

mi 

107 

•With  Interest.  t*l  Insulin 
'Ex  dividend. 


Budolo  Hallway  stoc-k  

'Buffalo  U.  T.  Ist  con  m  Ss 
Buffs  lo  ft  N  Palls  Else  By  1st  is 
Buffalo  ft  N  Palls  Elec  By  stock. 

Chicago  Olrv  8- B.  

(  Items'  K  y  ilndlanaisdls)  stk.. 

Liuxeca  B  y  i;:;  OHtiuj. illsiBs  

Oernland  City  B  y  Co   

•Cleveland  liable  1st  fta.  

Cieveianu  Elec  tric  H'y  stock  

•Cleveland  Electric  Ist  con  0a  ... 
rolumbus  Street  Hallway  com  . . 

Columbus  street  Hy  pref  

•Columbus  Orosstown  1st  m  os.. 
Con  Traction  of  K.  1.  slock. 
Con.  Ira*  tlon  of  N.  t.  Sa 
Jersey  City  Hob.  ft  Patterson  slock 
i  do  4S104V 
Ennsas  Clly  L  6s.   

do  4a  

Lake  St.  EJev.  (Chlcatroistocs 

Lake  St  Elmr  Chloago)  Deb  fts  

Louisville  |  Ey>  

Louisville  i  By),  pf.  

•Lynn  and  Boston  1st  m  6s  . 

Met.  W  s  new  pfd  

Met  W  s  new  bonds   

M*t  ws  [Chicago]  com   

New  Orleans  Tract,  com  

New  Orleans  Tract,  pfd....  

North  Chicago  St.  R.  R  

North  Chicago  Streei  R.  H.  1st  Sa... 

•Provtdeue*  s.nd  Pawnticket  

Richmond  Ryand  Elec.  lstmoA... 

R-K-hester  Railway  stock  

HocheslerRjclwaylst  Ss  

Rochester  Hallway  Mil  

Ito.-lie.tor  Railway  <leb  Ss  

scranton  By  Ss.  Via  

so.  Side  FJ  "Alley"  (Chicago. 

So.  Side  El  "Alley"  iChlctgo)  4SS.. 

•fltelnway  IL.  I.i  1st  tn  Sa.  

Twin  City  Rapid  Transit ato-k. . .  . 

United  Traction  of  litis,  com  

United  Trsot!--n  of  Pitt.,  pref  

Union  Trad  (Chicago]  com. 

do        do  pref  

United  Kwys  |st  I/juls  Trans)  pref. 

do         do  gen  is  I0.il 

West  Chicago.   

West  Chlcats  Street  !  st  »s 

West  Chicago  street  deb.  Ss   

Weal  Chicago  street  con  Ss  

Wesl  End  ilioston;.   ,. 

Sfesl  End  (Bostonl  pf   

Worcester  Traction  <-om  . 
Worcester  Tractlr  n  pf 


Bid  - 

Ask'd 

lOtl 

10-2 

lis 

IIT 

10* 

loss 

in 

105 

ro 

01-1 

is 

JO 

loss 

105 

10-1 

IMS 

103 

10S 

S3 

rft 

1IV1 

IDS 

ST 

i- 

91 

1» 

111 

117 

rat. 

70S 

10» 

n«h 

i\ 

■a 

six 

S5S 

llr. 

190 

ss 

92 

Oil 

10  h 

01  s 

N 

ft? 

S3 

•  11 

113 

|H 

114 

sis 

S3 

0TS 

07« 

sos 

31>t 

01 

m 

so 

'i 

2110 

\m\ 

IO0K 

113 

70 

111 

l* 

10 

•  l* 

10-J 

"  i 

90 

1IH> 

103 

•100 

101  s 

90 

»*s 

i*s 

in- 

|1S 

ns 

SO 

S2 

12 

IS 

.11 

82)4 

!?v 

12 

4« 

7SS 

T* 

•9.'. 

%  «  \ 

00 

102  S 

HO 

HCS 

v>; 

103  S 
« 

m 

ilS 

lift 
IB 

UK'. 

m- 

•With 


Cuarantoed  Stocks. 


Albauy  a  -•usuuebatioa..  

Bee»-h  Creek  4  percent..!  

Boston  ft  providence  10  percent 
Cayuga  ft  sus.  y  i>ercent.... 

Cleve.  ft  litis.  7  per  ct   

Columbus  ft  Xenls  s  3-6  per  cent 
Delaware.  Bound  B"ook  S  percent,. 
Detroit.  Hillsdale  ft  H,  W.  4  perct.. 

Erie  ft  Pitta,  7  per  cent  .   

Ft.  Wayne  ft  Jackson  pf.  SS  per  ct. 
Gold  A  Stock  Tel.  Co.  t  per  cent..  . . 

Orand  River  Valley  s  |»er  cent  

Inter -Cs-ean  Tel.  Oo.  S  |s>»-"eat  .  , 

III.  Central  leased  line* ..  ;er  ct  

Jollet  ft  Chicago  7  pr.  ci  

Ean.  Clly,  St.  L.  A  ('.  pf.  S  per  cisni" 
Eal.,  Allegan  ft  0.  Rapid*  0  per  d.. 

Utile  Miami  H  [>«r cent  

Louisiana  ft  Mo.  pf.  7  par  cent  

Mahoning  coal  »  iierct  

Mahoning  Coal  pf  s  per  cl  

Morris  ft  Esses    

Naugatuck..    

New  York  ft  Harlem  11  perct.  , 

N.  T.  Lack,  ft  West.  .1  p-ret  

Northwestern  Tel.  Oo.  6  perct  

Norwich  ft  Worcester  pf.  s  per  ct.  . 
old  Colony  7  percent.  .... 

Oswego  A  Hvrncuse  0  per  cent.  

Pacific  ft  Atlantic  Tel.  4  percent  . 
Pennsylvania  Coal  IS  per  cent 
Peoria  ft  Bureau  Valleys  percent, 
puis.  Pi  w  a  cnlc.  7  per  ct. . .  , 
pills.  Ft.  W.  ft  Chic,  special  1  par  ct 
Pitts  McE.  ft  Ycugh  s  perct...  , 
Pn  o  ldence  ft  Vurcesier  10  per  ct. , 
Qulncy  R.  R-  Bridge  lo  per  cent, 
lo-nnsselaer  ft  Saratoga  »  percent 
Runs.  Water  ft  Og.  S  perct.  . 

Hons  ft  Clinton  Ss  per  cent  

Troy  ft  Oresnbusb  7  perct  

Utlca  ft  Black  Klver  7  per  cl  

Culled  N  J.  10  perct 
Ullca,  Chen,  ft  Sus. 
Vailey^f  N.  TJ^ 


.  Valley  S  per  ot. 


Hll. 

Ask'd 

202 

ioo'; 

104 

i  HI 

aus 

iii" 

ISS 

ISO 

•119 

391 

1  1 

1SS 

iao 

100 

1SS 

163 

14(' 
117 

a 

12* 

no 

10-1 

10S 

ISA 

147 

isV 

117 

31 S 

va" 

I7S 

»•■••• 

14S 

106 

187 

iwi" 

*» 

270 

414 

420 

1.73 

ISS 

110 

13S 

2J0 

30! 

ioi'' 

** 

7S 

"m" 

740 

*>i 

iik" 

l«S 

IBs 

I  si 

1S7 

IIU 

I4S 

900 

1SS 

llsJ 

'ion"' 

132 

ISS 

138 

17.1 
ISS 

100 

2S» 

ISO 

ion 

lot 

ISO 
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New  York    Insurance  Stocks. 

Values— Sales  and  Dividends.— Fire 
Insurance. 


Companies. 

Paid  up 
Capital. 



°§ 

a 

■  S 

a? 

<5 
ja 

si? 

if! 

American  

mt.tnii 

60 



1*6 1  A 

M> 

Oltlsens'  

600,000 

30 

4 

♦lns*i:,l  m 

Continental   

1 .000.000 

100 

13. S 

s:.l  < » 

mo 

OommoDw<«llh 

400,000 

100 

1 

i  r.;  | . 

101 

m0»  

Sou. ooo 

M 

:umi  ill 

WIH 

Empire  City  

100,000 

100 

110  63 

7» 

Oertnanla  

l.ooo.uoo 

so 

■•ii 

:ur  ,i 

:»» 

German.  Amerlc. 

l.ouo.ouo 

100 

16 

sin  Ti 

615 

German  Alliance 

400.000 

100 

a 

im  in 

ISO 

Glens  r  alia  

300,000 

w 

a 

1 31  il) 

1609 

Greenwich  

auo.ouo 

30 

t 

300  M 

K-S 

Hamilton  

160.000 

u 

i 

Ml  Ni 

106 

Hanover ........ 

1 .000,000 

90 

i 

U8  6" 

lilt 

Bono  

3.008,000 

100 

i 

•27i  > 

sou;, 

Xing  County... 

900,000 

30 

6 

Hii  Ni 

Ui 

Nassau  

200,000 

to 

1 

3.M  HH 

lf.4 

Niagara  

600,000 

M 

t 

.•»  !  37 

m 

Saw  Tork  

aoo.ooo 

100 

1 

|M  U 

100 

North  Hirer  

860,000 

31 

4 

l«o  M 

164 

300,000 

3* 

4 

inn  s: 

140 

4*»ter  Oooper  

180,000 

90 

6 

lr»  .*> 

141 

Phenlx  

1.000,000 

CO 

i 

■at  l« 

1*0 

Btuyvesanl  

300,000 

a* 

108  38 

United  stales... 

3SO.0O0 

34 

3 

I9e  oo 

110 

West  rooster. . . . 

Sl.O.000 

10 

8 

W.  13 

sw 

340,000 

to 

13 

M»  3* 

47* 

Foreign   Insurance  Stocks. 

(Brokers'  Quotations). 


•Scrip  Included  In  book  value.    tAnnual , 

City  Railroad,  Trust   and  Gas  Light 
Securities. 


>  of. 

Jompeny. 


•Bloocker  Bt. 
•First  mtg  . 
B'wayfc7tbAv 

i"n  -  i  -ii  . 
•Soe'ud  nit« 
B'way  Hurt'e. 
•First  intjj  s 
•Sec'nd  rati; 
Oct  Cross  T'n 
•Flrit  mUf 
Central  Park 
NtlH.  .. 
•Con  bonds. 
ChrleA  Inli  Hi 
•Unit  mi«- 
DDEB  A  D 
oert  indent 
•rim  mtf.. 
(limb  Are, . . 
Becobd  Are  ' 
Firm  I  mt(  . 
Final  Con.. 
Blxlb  in 
Eighth  Ave.. I 
oert  tndebt 
SSd  street. ... 
•Dsbenl'ree. 
Mth  A  rtlh  Nt 
Kwy  1st  s». 
ko  Ferry  latss 
43d  hi  a  Or*d 

Bt  Ferry 
4*d  Ml  Hail  A 
81  MAT.... 
•Flint  rata;. . 
Ine  bond* 
Union  ll'way 
•First  rot*.. 


Par. 


•100 

1,000 
100 
1,000 
1.000 


Int. 
Div 


I* 
1 

* 


100 
1,000 

100 
l.ooo 

100 
l.ooo1 

100 

rar, 

1,000 1 
100 
100 

1.000 

100 
100 

100 
1,000 

1.00S 
1.000 

Ku 

100 
1,000 
1,000 

i.ooo 


When  due 

and 
payable. 


Bid. 


.'  *  J  , 

J  *J  July  131.0 
g  Jan  .... 
J  A  D  1304. 
Jan  AJly  1*14 


J  A  J  1»34. 
\tk  1  1904. 
7  1Q  Jan  .... 
•    MAN  due  1313 


»  Jan  

'  a  D 1903. . . . 

I  Jan  

Far.  A  A  O  '18 


1909. 

1948... 


FebAAugUlt 
J  A  D  19*3 
Q  Jan  . . 

Q  

Man 

F  A  A 
Q  J»n 

O  Jau  ..... 
P  A  A  1914... 
QFeb 

JA  J  1908... 

A  A  O  1996... 
A  a  0  1919, . 

<J  Feb  


Mar  AHep  1910 

gjan  i.h  .... 

Fain  All  1943 


16  ,1H 

100  10-J 

316  3.Vi 
Wl  x 
10t* 


101 
S'  ■> 


113  111 

103  :oi 

36  l^H 


r« 

104 
11* 

130 
101 
116 
Ml 
1-6 
MOT 
•116 


106 

HII 

103 

•liu 
'108 

SIO 

63 
113 
9'i 

la* 

us 


ni 

106 
130 
100 
l:-.. 
109 
118 
J00 
.'••I 
n  I 
!!t» 
310 
40.V 
10!» 
410 
106 

113 
110 

400 

»M 
us 

101 
JDS 

in 


'An4  Interest,  t  dividend. 

BlloOSLTS  cm  Railboad  mtocxb  a*d  Buxna 


Atlantic  Ave 
•Gen  mig  gid 
•Morttragn  . 
Brooklyn  C'y 
onnaol*  6* 
B.kln  I.  let!* 
Bjkln  A  N'tn 

B*kl£p«Vh  i 

B-kl^Q  C  A  * 


•••••• 

G  I  A  Bklyn. 
BlnueOoKI.. 
Ma«i>au  Eleo, 
do  lat  mtR 


i.ooo  r. 

6 
10 

var. 

1.0UO 

100  8 
1.000  6 

urn 

toe 

4 
4 
« 
4 


A  AO1909... 
AA019S1... 

9 Jan  
a  J  1941... 
FA  A  1360... 

?Jan  ... 
aJisti... 

a  a  o  :kb.. 

j  a  j  mi... 

A  1949!'.. 

i  a  j  wl... 
A  a  o  ion.. 


10814 

109  ' 

ua 

118 

1U 

ISO 

116 

111 

101 

IUI 

116 

117 

11* 

113 

too 

101)4 

•10914 

113 

336 

93 

ii" 

•7 

♦» 

109 

•US 

83 

H9 

Altiam-e  A»»u  

to.  a  P. star  

i:ale>lr<rilan   

o>Di'erc'l  Onion., 
employers'  Lla  . . 
Ouardlan  L.  A  F. 

lmtierlal  r ire  

Indemnity  alar... 

Laui'aablre  

1mm  Dn.  a  Ow.  

Uon  Fire.  Ltd  

L.  81.  ao.F  

Do  (t  annuity) 

London  

Lon .  a  Lan .  W. . . . 

MAKdetilirf  

Man^'beater  lire  . 

Murine  

N.Brit,  a  Mer... 

Northern  

Norwich  Union.  . 
OcMn  Marine  

Phoenli  " 
Boyal 
Boyal 
Boot.  V.  a  8  -A.' 
scot  ti  as  -B.' 
Sun  Flra.. 
Tbame.aM.  M. 
Union   . 


Last 

An. 

Dlv. 

Share 

Paid. 

Aak'd 

FOTCl 

8e  ps 
** 



» 
90 

114 
* 

19 

l  is  tie 

ii 

36 
60 

• 
1 

«« 

10 

10 

i 

9)1 

•  H 

10 

• 

•»J 

as 

30 

t 

US 

90 

16 

a 

13 

10 

1 

*X 

6  •  6d 

10 

lla 

1M 

1 

»>4 

m 

1 

90 

Bt 

1 

4« 

6 

MR 

UN 

80 

ao 

18 

ia  K 

S3 

94 

3* 

a  14 

ISVi 

10 

160 

ao 

166 

4a  pa 

30 

3 

•x 

4J«  pe 

18 

«* 

mil 

*vr 

36 

100 

*\ 

10 

;i- 

76 

100 

11 

11s 

18 

1)4 

6X 

• 

10 

1 

** 

80 

• 

14 

Bt. 

100 

& 

10 

1 

80)4 

Tx 

30 

1 

£& 

10 

"ll 

10 

i2 

10 

10 

1 

'30a  pe 

10 

* 

n 

Trust  and  Gas  Light  Securities. 

OAJILIQITT  OOKPAXin'  *TOaK8  ARD  BOXM 


Name  of 
Company. 

Par. 

Int. 
Dlv 

When  dtta 
and  payable. 

Bid. 

Aakd 

Oen l  Co  Oaa 

lat  6a  

Fa  A.  1937.. 

107)4 

10;  v 

Oousuire'  J  O 

j 

• 

HS 

Coneol  debSs 

•  a  •  •  aea .  • 

•no 

Kqull  let  0  »e 

•IIS 

iai' 

New  Ampler 

Cou'ed  bda 

1.000 

5 

ja  j  i9»7  .. 

10c>, 

HTalB.... 

1  V  M . 

1.000 

• 

J  A  J  1944  .... 

111 

113 

do  oona. . . . 

1.000 

• 

J  A  J  1936.... 

10" 

110 

N  Y  Mutual. 

100 

s 

J  «k  i ,,,,,,,, , 

300 

310 

Standard  pfd 

100 

•IJO 

1S4 

100 

'0' 

Q    Jao...  .. 

ISO 

ISA 

do  bonds. . 

1.000 

116 

117 

"AU'l  llilcri<et 

1 

Atlantic  

Bowling  O'n. 
Brooklyn..  .. 
eut  K  B  a  T 


Clly  

Colonial.  .. 
Continental, 
rarmers  LAT 
Fifth  Ave  . 
Flatbueh ... 
Franklin... 
Guar  TTruat. 
Hamilton... 
Elnga  County 
Knlckerb'ket 
Ixiur  Island. 
Manhattan. 

Man'frs  

Mercantile.. . 
Mnrchauta  . . 
Metro|ioUian 
Morton  .... 

Nassau  

NTLlD  a  r 
N  T  Bcty  a  Tr 
N  American 
People's  .... 
Real  Estate.. 
MtnnOard.... 
TttleOaTCO 
Tat  00  of  Am 
Union. 

rsMaTOo. 

United  Btatee 


loo 
UM 

llKI 
100 

IM 

H8-I 

IM 
n- 

1 11 
in- 
ula 
m 

UN 


100 

100 

Sli 

ino 
UH 

KM) 

100 
100!... 
100  8 
100  40 
100  30 
100  7 
100  13 

ion  a 
11m 

100  13 
100  7 


q.  Jan  

q  Jan'.'.  :.'.'.', 
qj'a'n;:'.'.'.'.'. 

•I  ta>  4?-  1 

q  Jan  

J  'hi ^    " '  " 


q  Jan. 
qjan  . 
(J  Feb 
OFeb 

7aj... 

q  Jan.. 

j  a  j  . 
q  Jan  . 
q  Jan 


•aea. * .. | 


10  JAJ. 


Fa  a  

J  a  d 

q.  Feb.... 

JAJ  

'Monthly. 

j  a  j  


1  w 

inn 
100 
10" 

1IM1 


qjan  ... 
J  A  J  

q  Jan.,... 
JandJ.  . 
J  and  J.,. 
J  and  J... 
JAJ  


378 
r< 
430 

:.so 

m 

ills 

UTS 
LOOM 
170 
310 
874 
810 


ISO 

lull 

JSli 
300 
8110 

nui 

310 
137S 
K76 
3SS 

aso 

aso 

87.1 

sin 

1H9 
1360 
4'<l 

itns 

.110 

200 


31.0 


llui 


ri-, 

1 .) 

7ji 


349 

1 1  Ml 


6.16 
170  I 


locotne  on  Market  Valne  of  N.  Y.  Banks. 
Pica  red  on  basis  of  100  (or  par. 


i  p  5  8  5 

NATION  A  I.  BANKS.   «  t5«S  1    I  a 

Aator  National.....  100  602   

Am.  Exi-hance  100  260  7  2.69 

Bit.  of  New  York... 100  339  10    2  96 

Chtrtnical  100  40S0  1  50  3.69 

Chatham                    25  332  16  4.82 

Central   100  181  8  4.41 

•Uhaae  100  389  13  1.08 

Domestic  Kxchang-e.lOO  100  .  .... 

Kaat  River               25  147%  8  6.41 

Fourth  100  266  7  2.88 

Fifth   100  254  12  4.72 

First   100  8105  100  3.12 

Csllatin                   60  420  12  2.85 

Garfield   100  1700  12  2.SS 

Hanover   100  700  10  1.42 

Hide  &  Leather....  100  130   

Irving                       25  201*4  8  8.97 

Importers  &  Trad. ..100  577  20  3.46 

Leather  Man'frs...  100  260  10  3.84 

Lincoln   100  846  18  2-13 

Liberty   100  325  H   

Merchants                  50  200  7    3  50 

Mechanics                25  270%  8  2.96 

Market  &  Fulton...  100  264  10  3.79 

Merchants  Bxcb...  50  145  6  4.1S 

Mwraiitlle   100  280  6  2.14 

INew  Amster.  Nat. .100  1425  60  3.60 

National  City  100  670  6  .89 

Nat.  Butch  tV  Drov.  25  II674   

N.  B.  of  Cotnmeree.100  406  8  1.97 

Nat.   Broadway         25  301  12  3.98 

N.  B.  of  N.  America. W  220  8  3.60 

National  Citizens...  25  170  7  4.11 

Nat.  Shoe  A  Leatb.,100  111  4  8.60 

Nntlona)  Park  100  587V4  15    2  58 

Ninth   100     80  4  6.00 

N.  Y.  Nat.  Each.... 100  115*   

N.  Y.  Co.  National..l00  800  50  6.26 

N.  B.  of  the  Bepub..l00  600  8  1.33 

Phcnn   20  112>4 

Second   100  485  10  2.08 

Seaboard   100  236  6  2.66 

Western   100  612   

STATE  BANKS. 

Bfc.  of  America  100  625V4  16  8.04 

Bk.  Slate  of  N.  Y...100  285  6  2.10 

Bowery   100  306  18  3.92 

Bk.  of  Metropolis.... 1<10  740%  12  1-68 

Bronx  Borough  100  164   

Corn  Exchange  100  406  12  2.95 

Columbia  100  166  8  4.88 

Colonial   100  156  6.  .... 

Eleventh  Ward          25  170  8  4.71 

Fifth  Avenue.  100  3260  100  3.07 

Fourteenth  Street...  100  163  6   3  92 

Oreenwich                  26  180  6  8.33 

Herman  American...  75  138%  6  4.34 

1  Jo  man  Exchange.  .100  239  12    6  01 

German  is   100  431  10  2.SS 

Gansevoort  100  185   

Hamilton   100  162%  6  3.68 

Manhattan  Co            50  333%  10  3.00 

Mech.  *  Traders...  25  106%   

Mount  Morris  100  192   

Mutual   100  220 

Xassan                     50  201%  8  3.97 

N.  Y.  Produce  Ex... 100  165  6  3.68 

Nineteenth  Ward...  100  120  6  6.00 

Oriental                     25  188  10  5.31 

People*                      25  276  10  3.61 

Pncllic                      50  180  8  4.44 

Plaaa   100  611  .  ..^ 

Riverside  100  200  8  4.00 

State   100  115  20  17.38 

Twelfth  Ward  100  100  6  6.00 

Twentv-Third  Wd..100  140  5  3.57 

TTnion  Square  100  167  %  6  3.81 

tVarlek  100  255   

Washington   100  126  .  vli 

West  Side  100  400  12  3.00 

Yorkrille  100  116   

•Last  sale  Feb..  1887  700  ntrw  bid. 

tNew.    ILaat  dividend  July.  1901,  25*\ 
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NATIONAL  AND  STATE  BANKS  OF  NEW  YORK  CITY. 

■EHBKM  OF  THE  CLEARING   HOU8K  ASSOCIATION. 

For  further  particulars  belonirinK  to  this  table.  ace  statement  of  the  Associated  Hanks  .if  the  City  of  New  York. 
Book  Value  44  National  Batik*  aeconllnic  M  statement  Ait.  24.  11K)1 :  :iH  State  Bank*  .Into-  :i.  U«>1  l  or  income  nt  market  value  we  pane  .HMO 


BANKS. 


I  I  Last 

Dividend. 

SI 


1  Uank  ■!  N-w  V  .ik.N.K  A  

•J,  Manhattan  Company  

:i  Merchants'  National  Hank  

4l Mechanic*'  National  Hunk  

« I  Hank  *.f  America   

7  I'hci  iv  N  .ii  i-  .,1  Bank  

8  National  City  Bank  

12  Cuemieul  National  Hunk  

13  Men  hunts'  Fv-hiinirc  NaCI  Bank 

14  Gallatin  National  Bank  

IT.  Nat'l  Butchets'  A  Drovers'  Uank. 
1.,  Mechanic.'  A  Tradera'  bank  

17  Greenwich  Hank  

18  Leatli-i  Maijufjc'r-'  Nafl  Bank.. 
20  bank  of  the  Slate  of  New  York . . . 
2  1  American  Exclinuite  Nat'l  Hunk.. 
23  Nafioi.aJ  Hank  of  Com  n 


Bn  Midway  Hank 

I**  National  Hank  

ank  

Hank  of  the  Itcpubtio... 

National  Uank  

Batik  

J  Hank  of  North  America, 
r  National  Hank  


27  Men  arit 
2*  l"acitle  1 
2!t  National 
:i.  i  Chat  hat' 
31  Be. 
3'J  Nut  I 
31  Han 

34  IrvltiK  National  Hank. 

3u  National  Citizens'  Hank 

4< .  Nassau  Hank  ..... 

4"  Market  ,V  Fulton  Nati 
4  1  National  Shoe  A  leather 

4  ".  Corn  Kxchni.Ke  Hank  

4'.t  Oriental  Hank  

53  tnii-.iteis'  A  Traders'  National 

r.|  National  Park  Itai.k  

50  ta^t  l;i\oi  National  Uank  

til  Fourth  Nat  ul  Uank  

>;•_>  Central  National  Hank  

«!3  Second  National  Bank  

<V4  Ninth  National  Bank  

tiT.  First  National  Hank  

i!7  N  V.  National  EtchatiKe  Uank. 

7n  Dower>°  Hank   

7)  N.  Y.  County  National  Hawk 
72 
7  I 
7'. 


German-American  Hank 

Chase  National  Uank  

Filth  Avenue  Uank  

77  German  Kx.-hntiKe  Bank... 

78  Germ  an  la  Bank  

Hi.  Lincoln  National  Bank  

81  Guitlcld  Natl.-nal  Bank  

82  Fifth  Null  .nal  Bauk  

hi  Hank  of  the  Mctro|s>ll*  

84  W<-st  Sl.le  Hank  

8*.  Heat < Mini  National  Hank  

K7  W.-tcm  National  Hunk  

8k  Flt-t  National  Hank.  Urooklyn.. 
fil  IJI-ert)  National  Bank  

02  N-  Y.  l'nsluce  Exchange  Batik. 

03  New  Amsterdam  National  

ti4  Astor  National  Bank  ,.  

1T»  Hi.lc  A  Leather  National  Bank 


10O 
100 


Asked.  President. 
F.x  shift 


|$l(Ki  Jill). 
.Ill  Feb. 

50  July. 

26  .lulv. 
lOoJulv. 

2ti  Inly. 
10O  .Mav. 
lUO'Jill), 

no  Jul). 
6oi  Apr 

25  Jan. 
25;  July. 

26  Mav. 
lo.  i  July, 
1O0  May. 
100  .May. 
1 1  M  I  Inly. 

25  Ju  . 
10<i  July. 

fin  May. 
Kb.  July. 

26  Julv. 
26  July. 

UK.  Julv. 
100  Julv. 

6o  J. ilv. 

26  July. 

&0  Mav. 
1 00  lii  . 
10>.  Mr. 
lOOIFeb 

'jr.  July. 

loo  July. 

10(1  .In  v 

25  July. 
100  July. 
|i«i  Jul.. 
lOO  Julv. 
lot  i  Jan. 
100  .1  illy, 
100  let.. 
100  July. 
M"  '  .I-.. 


loo  July 

100  Juty. 
100  Julv. 
100  Julv. 
100  July. 
100  July. 
lOOlJuly. 

100   

100  A(.r. 
100  July. 


looi 
11*11 
IHul 
ltol 

lfMH 
l<0l 
il  M.I 
11KII 
IHul 
ItSll 
1IH*I 
1HI«S 
ll.l  1 
10O1 
10Ol 
It". I 
Hull 

It* 
ll« 
ltH.l 

IIHll 

nun 
inn 

llml 

IIHll 

iikh 

IlKll 

lHOl 
11". 1 

IIH.I 

HiOl 

IIHll 
11*11 

mo  i 

IlKll 
IIHll 
1111  ll 
llNll 
ll«». 
1001 

is:  i8 
::.i,l 
lwu 
n«n 
loot 

U*H 

1001 
u»n 

1IN.1 
IIHll 

iwn 

1001 
11*01 

looi 
l«i.-t 

1MI1 


Herbert  I,,  i  Ii  \ug». 

Stephen  Baker. 
lloU-rt  M.  (.allaway. 
O.  W.  Garth. 
Win.  H  1'crklli*. 
1».  1).  family. 
James  Stillumn. 
tierce  ii  Williams, 
f.  B.  l,oiinsliury. 
F.  b  Tnpiien. 
0.  0  Urinkcrhoff. 
I^ni  Schlcslnifer. 
John  s.  McLean. 
Nicholas  F.  Palmer, 
lit  L.  Edwunls. 
I  I'l.llli'.i.t  Clarke. 
'Joseph  C  HerillriX. 
1'.  A.  I'ulrner 
Fre.l.  B.  S.-henek. 
|H  II.  Hrtin.lrett 
Clias,  II.  Sto.it.  (acta 
tic.ri.-e  M  llar.l. 
Hnitl  F-.-tcr. 
Warner  Van  Nonlen. 
tJanies  T.  W.H.|«-anl. 
ICharle^  H.  Fanehcr. 
Kwalt  Fleitmann. 
Fnnk  II.  I.  h;ir.°'-'t:i 
Alexander  Lillwrt. 
John  M.  Crane. 
William  A.  NMM, 
ICIiuti.n  W.  Starkey. 
K.  H.  l'erklios  Jr. 
Klchard  I'claftfld. 
li.o  nioml  Jenkins. 
J  K.  SimiuoiiM. 
F.lwin  LanuiloU. 
Jam.")  Stilliuan. 
Alvah  Trowbridije, 
lieoiife  f.  Baker. 
Jalllcn  j:.  .wl.ui  I 
John  S.  Foeter. 
Francii  L.  Leland. 
CiiH^talr  Tan. 
H.  W.  Caunuu. 

A.  S.  FrisNell. 
M.  J.  Adrian. 

E.  C.  Seliiu-fer. 
Thomas  L.  Jaraea. 
W.  11.  UeUhonvu. 
Stephen  Kelly. 
The.  B.-Kerit. 
Cliri-.ttau  F.  Tictjeu. 
Samuel  <i.  Bayne. 
V.  1*.  Snyder. 

,,1.  (1.  Jenkins 
Henry  I'.  1itivUi.ii. 

F.  II.  I'arker. 

B.  B.  M.».re. 
Geo.  F.  Baker. 
1>.  8.  Bamsay. 


Cn«hlvr 


OharlM  Olnejr. 

UlM.IH.  I'ler*«.. 

Jos.  W.  Harrimaa. 

Walter  M.  Bpnnot. 
Alt  nil  M.  Hull. 
H.  M.  KilU.rn. 
F.  Hal  pi  u. 
Allen  S.  Apirar. 
Sum 'I  \\.«.|ierton. 
W  II  Chaw. 
A.  M.  Detlerer. 
William  A.  llawe*. 
liuti".  M.  tiarnUi. 
A.  H.  Curtis. 
'Ijlwanl  Burin.. 
\N  llllam  C  Duvall. 
i  IniM  .1.  Day 
J;.-..  V.  |»lt. 
S.  C.  Mcrwin. 
W.  11  T.  Keyset-. 
II,  I'  Iloivmun. 
Wm.  Mllne. 
Henry  Chapin, 
Wm  ]y<nn. 
Bcnj.  F.  Werner. 
Henry  Dimse. 
W.  H.  ltoKcrK 
Thos.  J,  Steven*. 
John  I.  Cole. 
P.  T.  Martin. 
Nelson  U.  Ayrea. 
E,  Townmnd, 
licorte  S.  Hiukok 
Z.  E.  Newell. 
C.  H.  lVitt.-nran. 

C.  S.  \ollli|r. 

J.e..-ph  s  Case. 

A.  K.  I'hi.ptnan. 
C,  1).  Backus. 
l>'wis  E.  I'lersou. 
C.  Essijj. 

C.  b.  bale. 

it  F.  Fr  rich*. 

E.  J.  Stalker. 
Frank  Dean. 
Charles  1„  Adrian, 

Ixftill  l/'VC. 

Wm,  T.  Crnell. 

B.  W.  IW. 

A.  Thompson. 
E.  C.  Evans. 
The...  Bertlne. 
J.  F.  Thomiwon. 
Henry  A.  Smith. 
W.  A.  Field. 
Chiw.  W.  Hlccks. 
W.  A.  Sherman. 
Ueo  J.  Hiuimann 
Geo.  W.  Paneuast. 
Clarence  Foote. 


The 


20  Eleventh  Ward  Bauk. 

R4  Mount  Morris  Bank   100  July. 

l»3  Nineteenth  Ward  Bank   100  July. 

*  Columl.laBank   100  July, 

Oil  Twelfth  Wanl  Bank   10O  Jan. 

2  Blverxi.le  Bank...  ,   loylApr. 

27  Hamilton  Bank  of  New  York   100  J 

27  Fourteenth  Htn-et  Bank  

14  Twenty-Thlnl  Ward  Bank  

1 3  Gansevoort  Bank  

64  L'nlon  Square  Bank  

14  Mutual  Bank  

?2  Stale  Bank... 
4  Plaza  Bank... 
3  Colonial  Bank.. 

3  Yorkvllle  Bank... 

2<>  Com  men-mi  National     loo  New 

H7  WashmBton  Bank   IHOlNi 

74  Bnaix  Uonniiih  Bank  

H  Fidelity  Bank 
87  Yarick  Bank 
54  Jefferson  Bank 

4  Century  Bank   100  New 


NOT  ir; 

Number  repreecntathe jnember  of  the  ClearitiB-Houne  thniUKh  which  the  hank  clears 
J 


branch  banks, 

C0BN  EXCHANGE  BANK.  Prealdent, 

A*'.or  Place  Bank   Airred  C.  Barnea. 

Bnuuiway  Branch    Frank  C.  Majrhew. 

Hu  ls-.n  ftlvei  Bank    Frederic  B.  Elliott 

Queens  County  Bank   Walter  R.  Frew. 

Home  Bauk    Wm.  A.  Nash. 

Fifth  Avenue  Branch   Wm.  A.  Na»h. 

Amorla  (L.  1.)  Branch  

University  Branch  113  BU  4  Broadway. 

"T....1717 


Cashier. 
Henry  A.  Patten. 
Sam'i  brabble. 
Peter  Snyder. 
James  P.  Besemer. 
J  V.  bunnlng. 

J.  BobL  Law*. 


C.  E.  Bn<wn. 
Lindley  II.  Hill. 
L.  H.  llolloway. 
W.H  Oriftlth. 
F.  French 
A.  H.  Blzullion. 
Jesse  C.  Joy. 
Irving  C.  Gay  lord. 
Geo.  F.  Eilwanla. 

3.  W. Hcheu. 
Walter  Wester«T. 
A.  I.  Voorhis. 

E.  M.  Clarke. 
Wm.  C.  buncan. 
Wm.  I.  Frankanbaoh 

F.  J.  Van  Order. 
John  Bamfrey. 
M.  M.  Corwln. 
Frederick  Fowler. 
Wm.  H.  Karau. 
8.  BoiCKennann. 
Kdw.  ycroker.  

COLONIAL  BANK. 
Branch  No.  1.  012  Columbus  Avenue, 
llraneh  No  2.  Broadway  andOOth  street. 
Branch  No.  3.  110th  Street  and  St.  Nlch  .laa  Av. 
Branch  No.  4,  Columl.ua  Ave.  and  03d  St. 
Branch  No.  5.  Broadway  and  llCtd  Stn^e;. 
MECHANICS  ANb  TBADEIW  BANK. 
Madlaon  Av^  Braneh;.  ^ ^^.m  Ave.nd  5«h  8U 

M.-uliaon  Ave.  50th  &  00th  SUs.     Columbua  Ave.  A 93d  St. 

'Extra  dividend  1  per  cent.   *Eztra  dividend  5  per  tanf 
•Extra  dividend  Mch.  1M01. 100  Per  cent. 
lExtra  dividend  20  per  cent. 


II,  Steers. 
Louis  M.  Hchwan. 
Joseph  J.  Klttel. 
J  Fox. 

ITIlmi  F.  Gilnjy. 
H. «'.  Coivland. 

E.  lwin  S.  Schenek. 
G.  F.  ValJ. 
('has.  W.  Bocart. 
T.  Albeus  Adam*. 

F.  WiMTticr. 
James  McClenahan. 
Oscar  L.  ItR-hard, 
W.  M.-Master  Mills. 
A.  Walker. 
H  Van  ber  Emde. 
BobL  Kent. 
Frederick  Eldrldge. 
W.  H-  s..,  l,„.. 
1  -mi  I  H  Pea-slee. 
J.  MuuaSchermcrhcirn 
Hermiin  Bns»H4'l. 
botiald  Mitchell. 
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STOCK  QUOTATIONS  OF  LEADING  CITIES. 


ACTIVE  STOCKS 


1  A  Lowell..  •• 

J  A  Maine  

..  Burl  A  (Julucy. .. ..— 
hlo  June  AUu  Stock  Yd* 
do  pref.  .•••••«  

Btcht.org  pref  
exlean  OutnU.  

Old  Colony  ■  

Onion  I'aclfle  

Weetind! 


100 
.100 

loo 

100 
.100 

■  100 
.100 

.1<M 

.100 
.100 
•  100 

■  loo 

■  so 


MISCELLANEOUS. 

AmilQIIrmH  Copper   1 

Anier  Agrlcul  Chem.  1 

do  pref-.  r*  J 

Am  Telephone  A  Tot  Cu---1 
Am  8ugi»r  llellulog  1 

do  pref  1 

Boatou  A  Montana  

Butte  A  Boaton..**-  

Calumet  A  HeclA.-«.>.  

Dominion  Cool  1 

n  Telephone  1 

Federal  Mt*e|  . ".—  ••••••■•} 

Ma>-Mvrhu».-tl»  Electric  Coa..l 

do  pref-  ••  

Hew  Eng  Cotton  Yum  pref ..1 
New  England  Telephone- ..-l 
Old  Dominion  Copper.  

BBtad  states  Oil  " 

Westtngliouae  Elee  A  Mfg.. 
do  pref  

INACTIVE. 

■ton  A  Maine  pref  1 

iton  A  Providence- •«  1 

trul  Maaaiu-husett*  1 

ref... 


dopr 
Qonn  A  I 

«5« 


do  pref  ••••  

K  C  Ft  Hcott  A  Mem-  

do  pref  1 

_lne  Central   

reet  End  pref-.--.  

main  Central  new. .  •  • 

* '  KMhii Rooh  •  •  • 

MISCELLANEOUS. 

AHoues  Mining  

Arcadian  

Arooll  Mining.  

Atlantic  Mining  

Battle  Mining  ••  

Boston  Electric  Ught,  

Oenteu  Mining  

Central  Oil.  -  

Oominlou  Coul  pref  

Dominion  Iron  A  Steel.... 

~Ji»ori  Deetrlfl  III  

aklln  Mining  

enonil  Electric  

do  pref  

Ind'Egvp  Com  


late  Royale   

Mergeuthitler  

Mexi.-nn  Telephone  

New  Englmel  Us  AC  

No  Am  ti  Dr<-dge   I 

QUI  Colony  Mining   21 

Oneeola  Mining   26 

Parrott  silver  A  Copper   10 

Planters  C.  <mp  100 

"ttluey  Mluing   25 

hode  Island  Mining   25 

jMiUV-JiMO.....   6 

Tamarack  Mining.   25 

Torringtou  "A   f~> 

do  pref  2.1 

Un  Cop  I.  A  Mfg   25 

United  Fruit.  MO 

On  Shin"  Much   25 

do  pref  25 

U  8  Mining  — 

Utah  Mining  4.85 

Winona  Mining   25 

Wolverine  Mining.... 

ltoN  lis. 

Am  Bell  Telephone  4a  1008 

ATASFgeng-U  lss.5 

Adjustment  g  4s.   10O5 

Boatou  Tenniual  3'.b.....  IW4J 
Boston  United  Ouh  1st  5b.. lit* 

Jd  iiitg5s..  1031 

Bur  Mo  River  exempt  tie  

N  .1  •  vim  I  -i"  101H 

h  P  4h  1010 

Ohio  Bur  *  Q  4a.  1022 

IowaDivt*  1910 


Bid 


257 
186 

mi' 

IMS 

143' 

2.1 
•JOM 

07' 
88* 
06  * 


111;, 

2w 

88 

ltkis 

142H 
128 
400 
122 
75" » 

SBS 

48 

53 

38 

03 

02  ', 
134 

20 

11 

70 

78 


160 
300 


100 
150 
WOS 
111 

21 

41 
130 


..  26 

3S, 

..  26 

15 

-.  26 

.» 

..  25 

35 

..  25 

50 

■  ■100 

..  25 

"27  " 

7 

..loo 

114'. 

W 

.'.ioo 

250 

17 

..100 

257 
25i  > 

. .  1 00 

.  101  1 

■  as 

..101) 



-.  10 

2S 

2  s 
02  li 
61% 

170 
4 

:u:  * 

•J8 

2K 

3 

00 

37  V 
211', 
18', 
20 


1»  '» 

Hi' 

05'. 
IIS 

811 

•HI 
1 1  7 
103  S 
100 

iois 


BOSTON.  MASS.  (Continued.) 


BONDS. 


Bid.  Afkd 


258 

189 

240 

103 

100 

153 

132  S 

•44 

23  a 
2118 

07', 

8Si 

OH 


1I3S 
30 
00 

i«i  . 

143S 
128 
4t>2 
123 

750 

38S 

50 

53 

38 

Ml 

02 1 
235 

20 

IIS 

78 


75 
83 


*2 
140 


10 

2S 
38 

52 
235 

27  S 
MS 

"30'. 
252 

1M 

250 

"'4* 

1 
41S 
1«1 

2s 
7 

"3S 
Ot 

1» 
171 

4S 

ISO 
Sw 
20 

3'. 
01 
37  s 

28  S 
10 

20'. 

3 

00 

1(11 

102  H 

1HS 
111! 
e»!S 
02 


... .  •  J 


Chicago  Jum-tlon  5a.- 
Chi.-  A  No  M  gu  5, 
Chi  A  W  Mleh  gen  5a. 
Current  lliver  iBt  5«. 
D  O  K  A  W  Ut  4».  .  ■ 
Dominion  <'..«!  l»t  Ma. 
EaM'Tn  IhI  mtg  flit  g.< 
Fr  Elk  A  M  V  1«t  »1« ... 
I  1  .  Int  Ha  ... 

iiiiii.<i^  m.-.i  » 

Debenture  5a  

K  C  ('  A  8  li»t  5a  h... 
K  C  Ft  S  A  O  lat  7*.... 
K  C  Fs  A  M  eon  Us... 
K  ('  M  A  B  lat 4a  

Ii  me  5h  

K  (  A  M  Itr  A  B  Ba. 
K  (  stJoACB7« 
l.lttl..  Ria-k  .V  K1  S  lat 
Mif  11  A  1 'nt  il»  


M 

lat  eon  Ine  3a  g  no 

2d  e<-n  Ine  3a  non  e 
N  E  C«4»on  Yarn  5a 

N  E  t  j  aa  A  Cosl  

New  England  Tele  5a 

Oa...  

N  Y  A  New  Eng  lat  7c 

lat  mtg  <bi  

Kutlund  lat  tla  

Tornngton  lat  6a. — 
West  Knd  Street  6a.-. 

4Sa    

Oold  4a  

Knr  B<i«u>n  11  nk  Htock, 


 1015 

 1113] 

 li'-.'l 

 UC'7 

....  imn 

 1013 

 [flOQ 

 1833 

...  .1033 

 1O10 

 1013 

lirj5 
...liai8 
...  not 

 1034 

\.V'io2» 

....1007 
7s-  Ii-'.r. 

 1IC5 

1011 
cum ..... 

m  

 1020; 

.....  1037 

 I  old 

 1007 

 nw 

 11115 


...I018 

 unn 

...  lnl4i 
..  101« 
>ea  p  »< 


li.7 
10.* 

lat 
111 
111 
137 
135 
1U1 
101 

II  4  ' 
123 
iais 

Oct 

107 
IMS 
106 
118 

8*1 

32 

•e» 

n«n 

54S 
10  l 
103 
111 
I07  . 

list 

102  s 


KAMSASCITT.  MO 
bj  H .  F.  Wright  A  Oo..  1 


BONDS 


112 
li/li 
II" 
KC, 

100 

111  . 

113 

 I 

i  <  12 
102 

105 
115 
124  S 

loo 

1M 
117 


:«s 
22 


MlMourl  state  Bond, 
Fun-Una.  Date  i»a7.  3\:»-»jT 
Funding  Date  \>m.  *S».  *-»>  jr 

Jackaon  Oo. 
••Blue  Townahlp"  la. 
•  Kaw  Towaablp"  la. 

-Van  liuren  Tuwnahlp"  ta.  1»H 

Court  Bouaa.  , 

Kanaaa  Oltjr  Bonda. 

City  Hall  ta  J  A  O.  IV 

City  Hall  ta  A  a  O  Ills 

(I.  K  Creek  Sewer  4a  A  A  0  1VIU 

o  K  Crerk  sewer  ta  1  k  1.  ...ltW 


102 


Water  (MAflAMa 
Kanaaa  Uty 

HulMlnfla  

ami'luigaa  

BulMlngia  

UUIMlllKU  

Bulldlngta  

Building  la  

Library  (O..W1  ta 


 WW 


BOSTON  BANK  BTATEMKNT. 


July 

Lr«n»  

Circulation 
Depnalte  . . . 
Due  bank*. 
Keee'ro  aitta 
El.  forclg.. 
Duefrbk. 
n  p  <•  Fund 
Leg  land  ... 


do  N.  Y. 


'.0.  "01  Hit 
»IVt  T'ja.nuo 
«.ia)7  ooo 
lti.Mt.IMI 

1A1 

ill  JxT.OUO 
1.1.741.000 
IJ.atS.OfW 

kaih 

a.omi.ouo 

rj|  i.n, 

Mt.iJV 
i.tVJ.tW 


preT 

D  ti.Juj.ouO 


_>  11V,  .... 

3.t;«.ual 
I.U4I.O0O 

Iff, 

asouo 
l.uuo 
MAM 
TW.ono 

44.0110 
MJ.OOII 


July  31  '00. 
flat  itHyOID 

r.  -j  ■  a  .<«■> 

13T.M5.UUU 
81  1-:.  > KM 

MjOtQuMO 
H.vot.uni 

U  i>« 

110  040 
U.t'il.tltU 

1a.iM.u1w 

t  OIB.M  I 
U.tH4.rt:. 


COLUMBUS,  OA. 


KTlKk 


Ji'dumhu,  Savin, 
fourtti  NaUonal 
gercbanta  A  M- 

Third  National  

Oulunibua  tnv^atment  Oo. . 

Eajtle  A  pbanlx  Mill*  stuck  

Cagle  k  Ptianlx  Mills  (  ua  ins. . 
hamburger  Factory  If"  ~ 
gu»n>|."ee  Factory  lat 
Oaorgla  Home  Inauranca  On 


Pat 

till 

mi 
ii«i 


Oeorgla  ana  I9aa-1«t4 

I  Oaorgla  II  sa  1*1fi 

Georgia  ta  ltfatl 

litorgia  <  .  •   MM 

GeergiatH.  !»■» 


fid. 

ao 

13U 
•UO 
IM 
^^ 

nn 

1U6 

lii 
Mi 

1SU 


no 

Hat 

in 

n: 

m 


k*d 


'.'     -■.a  I  ■■-  _  1»W|  10' 

Aueuita  tU»  IWI,  IM 

ColniDbiu  4I4>  IVil  llu 

I  OnlurabuaSS"   l:'sl, 

M  l  WW  IM 

 1MM  lua 


Of 

:.ui 
101 
too 

Ml 

li/JS 

107 

ViS 

unt 

IMI 


MOM 
nx. 

117'; 

iai 


no 
111 
110s 

Kt) 
110 

toaS 


NEWARK   «.  |. 

Vended  by  J.  8.  1UPPKL. 


Natloual  Newark  Banking  Oo. 

SaUonal  State  Bank  

Newark  City  HaQonaL  

Kaaax  Ominty  National  

Second  National  

Marchaiita  National.  

Manufacturer,  National.. ..... 

German  National  

North  Ward  National  

.  00 

'.A 


Bid.  laak'd 


IM 
ton 
100 
JJ'. 
1T0 
V40 
1*5 

mo 


Bulldiugas*  

aixeet  Hallway  Bond*. 
Metropolitan  — 

Onrngai  laaue.    

Metropolitan  lasue  Sa  

*..utt,  Sl.la  Kali  war  .... 

Conrartlble  Note*  la  

cooaolldaUHl  5a  

Orand  Atenua  (Oold. 
Kanaaa  City  Cable  Main  Line. 

auminli  street...  

•K.  r>.  Klarata.1  Ky  no.  ta   

•K  C.  F.loraUsl  lty  Oo  lat  mtg 

♦On tral  Electric  Ry  4a  Wit 

^lacellaneoua  bond*. 

K.  0.  Belt  Line.  

Suburban  Belt   

Union  Terminal...,,  

Leavan  Ka.  Ib-tumilng  

K-CPt-fk*  «ulf   

K  a  IX  s  *  M.  By  

fc.  U,  southern  J  p.  c  

H.  O.  Mo  Oa*  Bond*  »  p.  c. . . 

K  C  SKa-k  Yard*  5a   1S10 

Metro|a-lllan  Water  Co.  to  WW 

Street  Hallway  Mock*. 
Metropolitan 

ttrand  Avenue.   

Kanaaa  Olty  Cable  

PouukVa. 

Nnrtbeast  Rla.trle    ..   , 


K.  0.  Stock  Yard*  Oo  . 
Am.  smell.  A  HeDn.  Oo. 

do  common  

Oentral  Coal  ft  Coke  Oo 
rv»  Ooraoiotj 
K.  C.  southeni  pref.... 
A.  C.  Southern  ix>m. . .. 

Hiihurhan  Bali  Hjr  

K.  0.  Mo.  Oa*Co  

Hank  stock*.  Par 
National  Bank  nt  Commerce....  100 

American  National  100 

1  ii-i  National   no 

Inter  state  National  100 

i  1. ion  National     100 

Kansa*  City  Slate  Bank  100 

I'nltial  state*  Trust  do  . 

New  England  National  100 

Mlaaourl  Saving*  Bank  100 

fidelity  Truat  Co  . 

City  National  

Trader*  Bank  of  K.  C   SO 

•Guaranteed  by  Met.  Co. 


•11 

1W 

101 

101 

n 

M 

ao 

SO 

as 

M 

41 

4* 

W 

11 

10 

» 

w 

as 

.>•! 

We 

loj 

10k 

»» 

asc 

150 

IU 

100 

186 

to 

110 

M 

100 

ito 

14* 

190 

100 

1» 

■as 

117 

ISO 

105 

107 

WILMINGTON,  DEL. 


local  anajK  gt'OTATioxe. 


National  liank  of  Delaware  

First  National  Bank  

Central  National  Bank  

Wilmington,  a  Brandywlne  Mat.  Bk. 

Union  National  Bank  • 

Farmer*'  Bank   .... 

Eu.ulta'il*  Guarantee  A  Truat  Oo  

Security  Truat  A  Sate  Depoeit  Co... 

Delaware  HK  

United  Powr.  A  Tracn.  Oo  

Utd  lty*.  t  p.  c.  carta  

Wmtn.  A  NC  E  By.  Co  

Wmtn.  A  N  0  F.  lty.  to   ... 

Wmtn  A  Cheat.  Tract.  Co.  (a  1 

Wmtn.  city  Ky.  1  mtg  to  «..| 

J.  ft  M.  Tap.  10  I  mtg  to.  -.....] 

Wilmington  Coal  Qaa  
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STOCK  QUOTATIONS  OF  LEADING  CITIES.  (Continued.) 


BALTIMORE,  MD. 

luoiatlonsto  July 


Northern  <vi-- mi  

s~«i-«rO  Air  I4n«  

do  do  pref. 

United  By*  Elac  C-,  ... 


....SO  W   I  :co 

...100  »H  37  H 

...luo  48  4t«S 

....SO  16.N  UJ4 


Ml*  KLLANEuCS. 


INACTIVE 


Atlanta  * 

Cant. <n  Co  

Gn  a*>  A:  I  la.. ...  

Ml  pref  

M  pref 
Marylnud 

pref  , 

On  El  I.  ft  Pow  pref. 


.lOii 
. .  t.  u 
..luo 
.100 

.......■■*..■•»•■■. .100 

 loo 

 100 


. . ... . ....... 


«•*»•  • 


BuXt'S. 


Ahacoetla  A  Pot  f »  . 
stlanla  ft  Charlotte 
3alltlnoreBelt  1.1  5. 
Ball  0  Pa.,  l.l  4. 

Bait  Fund'g  4.  

Exchanreas.  .... 
Ball  Traction  1.1  4... 
Elton  ft  Impt  (■*,,.. 

No  Halt  DIt  4.  

Con  von   

Cool  Ry  cods")  Sa  .  . . 

Ell  ft  Imp  6a  

Chaeuty  Ky  Ist&s  .. 
Chaa  Ky  O  ft  Ell.... 
Chart  c  ft  A  ex  I  4..... 

City  ft  Sub  Ul  5.  

Ool  ft  Green.  1.1  MS.  . 
Cotuolidated  Oaa  0.  . 
do         do  Sa 


64   i  «J 


1M) 
100 

53 
9» 
••I 
5 

3?" 


*K 
Uf 


1.1  7... 


....... 


Oaft  Ala  l.l  pfs. 
Gacarfc  Nor  l.l  6  » 
fteorgiapaolsis^a. 
Gasoft  Fla  1.16*  ... 


....l*/7  114). 

 -w  

,...mu  iius 

....i»ic  i a 
....i»  «  111 
ins 

....1*11  1U3 
,...1043  l.« 
....1**  !01H 
....IM  118 
....1*33  117 
....1933  luf 
. . .  lav»  n6 
113 
MM  116 
1V17  118 
II J 
113 
11* 

S 


...........  1M£ 

1 .'. '.' 

«•  •* . l ■' .  -' 

Kortulk  M  I  ni  im  


H  Kl  I  "«t  tfu  in  

B r**w  6*.  hi 


ns 
it* 

in" ' 
r*i  >, 

113 

11. 

luJ.S 

131 

133', 

IJo" 

"ii" 

114 

IMM 
illH 

113 
10--, 
107  s 
i-'v, 
111 


IliS 

sov  *i 


Korlb  cenl  6a 

serle.  A  —  

Berle.  B4.  

«S«   

Pitt  tin  Trac  J.  

Pot  Val  l.l  S»  

Sec  A.  Trac  5.  

Ha.  n»  ft  We»t  5«  

Seaboard  Air  1. 1.  

Loan   .  n.  

Seaboard  ft  Koau  a.... 
Cn  El  I.  A  Pl.t  II,.  ... 

On  Ity  ft  El  1.1  4.  

<ln  Inc  4*  

Virginia  Mid  l.t  C. 

3d  herte.  6..  

HI  Serb-.  (■*  

4th  seile.  3-4-5.  

Alb  -erlaaSa  

Va  <-tai.<)  -M  new   

Fund  lib!  J-.1S  

Wo»t  Va  < '  ft  P  I  *t  8  g.  . 
Wml'll  N  C  Oousol  ti  g. 
Wll  ft  Weld  6.  


 1>44 

 I 'Jo. 

 MM 

 mm 

 iw 

 1*17 

"!;!iu.i4 

 1034 

 1940 

....  l*r: 

 1036 

 MM 

 MM 

 1911 

 1WKI 

 1*11 

 i»t« 

 MM 

 ItMi) 

 I»r3 

 l'AU 

 1911 

...  .1V14 

 !*• 


106  s 


ll*  111 
131* .... 
l.l- 

116  .... 

Ill)  .... 

100  ... 

11*  .... 
-.1-". 

1J  - 

n«  >» 

110 


U% 
no 

117 
Ui 
lift 
IIJ 
»l  I. 

hh 
i  i.i 

Hi 


UBS, 


:i4 
Hi 


•AX*  ST0OU. 

PA» 

Bid. 

Aak'd 

Calrrrl  Bank  

M 

Ml 

Qactni  National   

too 

•1 

100 

"■>" 

ClUzvm.  NatJoual. 

w 

••as 

Com  ft  Faimon'  Rational  

;•»■ 

1*1 

CVimmonwoalth  

so 

SM 

Drov^ra'  ft  MoLbanlca'  National 

1  0 

J>ii 

310 

Farui'ra  A  M.rrbaata  NatloDftl 

40 

I0>l 

tux 

0«mujBli  of  Ball  City  

1(0 

IM 

no 

(Vruninni.rU-w  

ion 

II  w 

110 

Maii^tac-iuriT!i  National  

100 

too 

M.n'hant.'  SaUnnal  

100 

sol 

JM 

National  Uivnk  o!  linltlmor*  

tan 

It  1 

Niui  -n».  Hank  o(  Oomm.ro... 

IS 

ilj» 

rj 

National  Ex-'hanicft.   .. 

too 

ITS 

its 

national  Howard.  

M 

10  . 

10H 

Na'l  'Hal  Marino   

to 

MS 

BH 

Natl  -ciHl  Moohanloa'  

M 

nx 

Natl  >nal  Union  

IS 

ItK 

iio" 

Old  Town.  

10 

Id 

ii 

Po-idm'  

10 

MM 

39 

Sn-.  ud  National   

100 

1H0 

1»7 

Thlr.l  National  

100 

1VI 

W.*»t'.rii  Snllnna:   

■m 

:r> 

Merc  Tr.  ft  Dap  On  

M 

174 

NEW  0HLEASS. 


B'ld't 


Vaot:  of  flkouamr. 


BAKk  I 


tlonal. 


Otttsraa, 
Oonimor 
Q«rmao 

Uonnanla  Sartng-a. . 
Hlbornla  National. 
Louisiana  National 

Metro  |k>11  tan  

Morgan  StnUi 
New  Ortoana 

Pt>*vplB'a.     ...... 

Provident  Savlnira.  

SUle  National  

Teutonla.  

i:mon  National   

fnlit-l  MtalM 
Whitney  .. 

1. 

Oornjntitii  

Hlbernla   .......  a  M 

HOOL.6 ..........  ............ 


..■••••••••a 


............ 


Carroll  ion  BAllroad  (uow)  ..... 

oikrrontou  Railroad  

Kf>w  Orl*VLUaClir  pfd   ... 

Now  OrK*aa«  City  com  ... 

Orleana  R.  b.  — . ■ . 

ml  Oharlea  

Mm-tLUMEonSTKIB. 

Column  Each  an  (tr  .lock  

M..  D.  ft  L.  Eichanfealock... 

Suyar  Exchangw  

a  0.  Hlaucbter  House  

Imp.  Bondml  Warehouse  

Metal rle  Cemetery  Association 

Sewi.irleane  Oas  Ooiu  pany  

New  Orleans  Water  Worka  

N.  O.  Brewtnc  Co  pfd  .......... 

».  O.  Brewing  Co  com  

Jackaon  Brewlnn 
New  Orleana  Oold 

Drteana  Land  0omi.any. 

ley  Club. . 


Bid. 


100  I  M 

100  l*i 

100  139 

too  :  n 

100  sou 

100  4  J0 

100  171 

too  i»y  us 

JO  HIS,  74 

1(10  SMI 

100  ■ 

too  its 

100  144 

100  »S 

100  174 

100  in 
100 


ltd 

:  i 

140 
111 

iU  •  i 
414 

'iOU 


r-M. 
"» 
111 
175 
I  OS 
las 
130 
650 


W4« 

14r. 
mi 

HI 


IM 
114 

lot 

OS 

110 

u«!.  m 

K3  hi 
IW  145 


laaooMte  Go- 
La  Vartnte  Aaaudaifon  

Altrlera  W.  W.  ft  Elecirtc  Co. . 
-  Ov«ra  AaKHTlaUon..,. 


I  Sun 
100 
340 


la  . 
ConallluUnnal. 


Atcbafaiaya.  

Uo>.eler  

Oadd->    

FHUi  l>l»trlct  l»ll  

Fifth  DHIrtct  IH18...   

Fifth  District  10 JO  

Lafourche    

LakeBorgsa  

Pon  tchartraln  (14  years)   

PonU'hartraln  ('JO  years)   

Pnntchartraln  (40  years).  

Red  Klver.  Atcb.  and  Bayou  Bowuf 

Teneas  Baaln    , 

Orleans  Leree  

uitt  Bos  Da. 

Premium  

Premium  (drawn  numbers)  

f.ltyl.   

rinatlnir  Debt  4.  lt)IH   

J  ti.l l.  ln.1  K\ |ht..|  4s  14M  

Hovpoe  Afx.l.i  i^rJ  

MI*  W.1.HB  ife  HaCTBJTXEB. 

AmerK-aii  Brewing  bond.  L 

Alglen  W.W.  ft  Elec.(.V>  bond*  Icold) 
llatiui  Rouge  IVrm.  Imp.  la  IWHI... 

Miivm  l.t  m  g  5<  wn  

I  ranktln  Drainage  3.  1'Jl'j  

M.  L.  ft  T.  R.  R..  let  nort,  

M.  L.  /»  T.  R.  R..  (gold)...  .   

0  AC  Railroad  l.t  ruort(g.>ld|  

H.O.  Ulty  R  R..l«ttuort   

N.O  0.  ft  I. .  R.  K.I.I  tuon.  ta(gold) 

N.  O.  City  RB  Oeu  m  g   

N.  O.  A  Carroll  KB  g   

Orleans  Ralir  *td  l.l  morllgvld)  .. 

do      do  MgM..    

St.  Charlee  R.  R  .  morLllMI)  

N.  O.  Water  Work..  2d  mort  

Jl.  ti.  Waterwork. <^o  mtg  1*09  .... 
S.  O.  Brewing  Aas'n  bonds  stpd  .. 

do  do  do  unalpd.. 
Le.ee  Hieam  Cotton  Preas  lat  mort. 

Cotton  Exchange  1st  mort.  

Htate  achool  warranla  

N.  O.  Trac.  Co.  power-bouse  bonds  g 
neoald  uiatanoupona.  Mo  19.  

•IteorKanlaed. 

tEl  dl». 


UICH110KD.  VA. 


NiMH  or  HXCCBJTT. 


212 

til6 

1  334 

'  t»s 

.Hi 

40 

SB 

S* 

■>K) 

WO 

30 

60 

80 

43 

40 

44 

£  IT 

IIH 

K5 

W) 

M 

3C 

HI 

;r*j 

434 

117 

3X 

...... 

9 

■joo 

330 

101 

109 

voo 

'3V0 
lluu 

1  JO 

74 

101 

107  V 

ins 

I1R 

till 

113 

114 

lla 

10'J 

109 

104  S 

Ml 

113 

It* 

103 

In* 

tto.i 

tli» 

tl05s 

107  i. 

tins 

1V0 

•  IJ1.S 

136 

101 

104 

lo'', 

103 

107 

-•1' 

31»X 

'3*0 

370 

UK  a 

toe 

no 

too.s 

lOn.S 

103 

Hal 

110 

130 

118 

114 

109 
100 

to; 

lu-.l 

1'  3 

110 

1137 

t»S 

till* 

l'3H 

tMl 

13C 

KM 

ll.l 

111 

III 

10. 

100', 

IIH 

1I»S 

100 

111 

101 

lov 

103  'i 

Ml 

'iis 

tin 

IM 

34 

34 

not 

U)S 

110-1', 

106 

i'l 

|i 

104 

• 

"ii" 

CITT  >KcniUTlrji 

Richmond  City  6a,  B-.  l'j<M-l»o»  

Bichmor  '  City  ta.  It  .  1U04-10I1  ... 
Richmond  City  4a,  K..  HM.MH... 
Blchmond City  la.  R-.  lvio-lvso... 

HTATE  HIXXRITIES. 

North  Carolina  4s,  C.  1KI0  

North  Carolina  6e,  C.  lOtt  

Virginia  Ja.  (new)  car  :»«.... 
VlrglnU  Oeptury,  2-3  C  ft  R  

KA  IhBOALl  llOkM. 

Atlanta  ft  Charlotte  latla  1*01  

Atlanta  ft  Charlotte  gtd  InSs.R.  1*0 

a  C.  ft  A.  3d  Ts  a.  1010  

Oeorgla  Pacific  l.t  a.,  R,  b.  lira  . 

Oa  So.  ft  Fla.  4s  lim  

Petersburg  Ctaas  A.  6s,  R.  a,  1»M. 
Petersburg  Ciasa  B.  6a.  H.  0„  1W6. 
Rich,  ft  Mecklenburg  lat  4a.  Ml., 

H.Tiitheru  k.  W.  1st  Sa,  10M   

Western  N.  a  1st  ts,  a.  1014.  

Oeorirla  ft  Alabama  preference  6a 
Oe.:irgla  ft  Alabama  Consols  .... 
Richmond  Traction  6a  1(34 

ft  W.  1st  M  Con  I  p.c.  lOOi'".... 

Norfolk  Street  Ity  )gl  sa  

„  __  PA* 

BAwg  frrocia. 

Amerlcau  National  .... 
City  

First  National   100 

Merchant.  National   100 

Me(r..pollian    IS 

National  Bank  of  Va   100 

Planters  National.   100 

Pet.  Bar.  ft  Ins.  00   90 

Becurlty   j«o 

state  Bank  of  Virginia.   100 

Southern  Tru.l  Co   100 

Union  Bank  or  Richmond   60 

Virginia  Trust  Co   too 

Rich  Trust  ft  Bare  Dep.  Co  

«a»ln»r»  Bank  of  Richmond....  16 

1  SCSI'  HAXCk  OOMr, 

Va  Fire  A  Marine  ... 
Va. 


.......... 


Bin 


130 
U» 
tie 
10G 

1US 
185 

04 

04 

110 
10'i 

101 

lil 
114 

110 
131 
Kl!» 
11!)  1, 
116 
107  S 
108'. 
10n 
Ml 
110 


108 

3H 

170  H 
MA 

35 
l.'.l 
.■' 

41 
l«j 
161 

KM 

150 

190 
IM 
4. -1 


101)4 
»4V 


n  1 
133 

I  30 


iosH 
ios" 


Va.  Caro.  chem.  Pfd  

Va.-C.aro.  Chem.  00m   

RAILaOAOBmOUV     '  *' 

Atlanta  ft  Charlotte  

Atlantic Coaat  Line  "A *...""' 

Atlantic  Coaal  Line  pref  

do        do  com  

Chenapeake  ft  Ohio  

North  Carolina  

Norfolk  ft  Wee  tern  pfd  

do        do  com.... 

Rich..  Krea  ft  Pot.  common  

Rich..  Fred  ft  Pol  dir.  obllgt'n 
Rich.  Fred,  ft  Pot.  S  p.  c  guar. . 
Rich.  Fred,  ft  Pot,  T  p.  c  guar. . 
B».  ft  P.  a  R  F.  p.  a  Connection 

Seaboard  Air  Lino  pref  

Southern  H.  W„  pref  

Southern  B,  W.,  com  

Georgia  so  ft  F1&.  l.t  pfd.'.!'.'." 


»  37 


110 
35 
1»0 

131 

"*Y 
103 
1*5 
116 
165 

I  OH 
lil 


100  114%  U« 
100    Ml',     60  X 


100  I.V. 
....  100 
100  109 
....|  B1,S 
100  I8.S 
100  144 
8» 
51'. 


118J< 

105 
110 

s»*«- 

4»X 


100 


too 
100 
100 


390 
CO 
km 


Casorgta  So.  ft  Fla.  3d  pfd 
so.  *  Fla.  com 


Oa.  1 


...  ••*••.... 


100  :«»> 
10  135 
...  41 
S3 
tt 
117 
7* 
43 


LOU 
100 


.110 
ISO 
41S 


3614- 
110 
81 
(10 


BUFFALO,  I.  Y. 


MlSCKLLABEOCn  BTOCag. 


BID.  AAI'D 


Bell  Telephone  Co  «  pc  

BurTnto  General  Electric  Co  ..  .. 

Buffalo  City  Oa.  Or  

Buffalo  ft  Niagara  Falls  E  L  A  P  60. 

Cataract  Power  ft  Conduit  Go  ,. 

E-Mieru  Oil  Co  

Lima  Eloct.   Ry,  ft  Lghi.  Co  ' 

Laekawana  Iron  ft  Kteej  Co  

Manhattan  spirit  Co  4  po  

N- Falls  l*ower  

B.M'heeier  n.  Co  ' 

stamlanl  Oil  Trust  13  p.  c  

MUKZLi.A)f  aura  boirh*. 

B1nghamt4,n  St.  8.  h.  Sa,  1030  

Buff  ,  Bell,  ft  Lan.  B  Sa  WIT  

Buffalo  C1ly  Qa.  Co..  Sa-  I04T  

Buff.  lien.  Elec.  Oci..  Sa.  1991.  

Buff.  B  y  Consolidated  Sa.  liii'.l! 
Buffalo  R  y  Debenture.  (,»  1»11.... 

Baff.  Trac  5s.  line  

Burr  ft  :>ock.  ity..  1st  5..  i*)»..i. 

B.  ft  N.  Full.  EL  R.  Co  Istfta  1(94. ,' 

B.  ft  N.  Falls  E.  It  Co.  3d  4.  

B.  ft  a.  W.  B_  Co..  lat  6a.  l*a 

B.  ft  8.  W.  R.  Co..  3d.  9a.  1IM>..:.". 

Cat-wart  Power  ft  Con.  'To..  s«.  |9>/7 

Croas'own  St.  R,  Co..  I.  \t*,X  

Inlern'l  Trac  Co  aube.  4  p.  0   

Lima  Rlei-t.  Ity   ft  Lght.  Co  Cou  %a. 

1^^'kp.irt  A  01.-..11. .   

N  Fall.  tia.  A  r.  Co5.  l'J*)   , 

N.  t  ft  s  Bridge       u.   )3<i9  ... 
Niagara  Falls  Tower  Co.  5.  11133  .. 
*>  do  debOalllO.. 

•With  accrued  Interest. 


113 

•  H 

8 
M 
49 


lis) 
44 


•iai 
•ioi.s 

11 
•11* 
•HIS 

•ll* 

•IDS 
•II  '  ', 
•li- 
•101 

•no 

•100 
•103  I 
•III  , 

lis  I 

♦.Hi 


103  S 
•1UH 

•HH 


116 

100 

JS 
IliO 
S 
100 

Mi" 

47 

00 
ti 
T76 


•76 
110 
•II* 
101 
:m 
:•'» 
110 


•104 
116 
130 
I  no 
•HISX 
"1110 
103 
•108), 
"10 


•II 

II 

F 
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LATEST    QUOTATIONS    FROM    THE    NEW    YORK    STO<  K    r.Xt  HAN'  >F. 


HAII.KOAD  BONDS. 


Ann  Arbor  l«1g  4s  10B5 

Atch  Top  A  S  Fbcii  g  4s....lOO>. 
do  regi 

do  adjustment  g  4s  lino 

Jo        ilo  real 
do        iki  stamp.-.! 
I  Avof  B'klyn  imp  a  5s  ... .  HUH 
Ian  Knox  A  North  1st  K 5*1040 

"    >  prior  lieu  B3SB   1025 

no  n*if| 
iutk*«  4*  UMo 

la  ufif 

:3ss  .was! 


i  deb  4  s  -lib  certs. 
.  S  W  Uiv  1st  ^  3 
.  IM  A  MDiv  Lit*  3  .-1025 
l  0  FtOrg  1st  B  4  lJiJ"  i 


I  nsirg  _ 
JoooD  Biver  1st  aid  g  5s  . 1910 
i!  5s. 


M.  >u  .. 

West  Vn  A.  I'itU  1st  g?M...1090 
'■  ku  Kiipid  Transit  g5s...l045 
.noklvii  City  1st  cm  5s  1941 

king  t'Asist  .-..■> at  ia5si 

B'k!>  i.  I'mon  Kl  lstB4-.r,si 
Kings  <  o  Kl  UK  l~f  m  tc  U  1W 
BuS  It* - -Ik  A  l'itr*  k-.-t.  a  5*..  1037 
Boch  A  Pitts  1-t  b  Os  1021 

doi--.ii  Kt  «ijs  1022 

Clrtll.l  A  Mull  l-t  Bt.l  B  5s.  li'4  ! 

Buff  A  Sus  1st  a  5s.  11113 

BurO-,1  Bui>  A  Nor  1st  5-...100O 
doeou  1st  Acoltrg  5s..  11134 
do        do  real 
Minn  A  Si  1. 1st  Kt.l  s  7;..  102. 
OBI  Fulls  A  N  \\  1st  a  5s. 1921 
Oan.i  In  Bo  1st  im  Btd  B  5s...lnitrt 

do  3d  5a  It' 13 

do        do  reg 
Qentrul  I5r  V  V  lsr  g  4s. .....1048 

Oen  BKAItkaCoofOauolgfelBGil 

Cent. .Kin  ItU  1st  b  ris  JIMS 

do  con  g  5s   1045 

do  $1ihm)-$."ii«h>  reg 

do  l-t  pre*  in..-  B  5s  li'4.» 

do  2.1  prvf  int.-  ».'«   1945 

do  3d  jiref  Ino  a  ...1945 
do  M  A  N  l)iv  1st  B  5s  ..1940 
do  Miil.ll.-  (in  A  At| 'Is. .  .1H47 
do  Hiil.il.'  Uiv  1st  B  5s  .1940 
Cent  of  New  Jersey  lat  cn  7*10O2 
■BUM 
1987 
reg 

lela 

ll'l  I 

1  021 

11K.S 
111!  i 
1039 


n  b 


I.  lis.. 


r.-K- 

ion'.'! 


d 

do*. 

do  | 

Leh  A  W  It  5s  

do     con  ext  guar  4  Sa 
Am  dock  A  Imp  Co  5s... 
Obes  A  O  b  On  Scrim  A . . . . 

do  a  tin  

do  1st  con  b  5b  

do  do 

do gen  g4'.B....  1092 

do  do  r>-B 
do  H  A  A  Div  lut  con  b4s10Mi 
do  do  2d  eon  «  4s. . .  1IWO 
do  Crnla  Vr  lley  1st  a  5*.194w 

Warm  SprliiB  Valley  5s.  .1041 

Eli7.  l.-xA  Hb  Muily  Btd  g5al0O2 

Ohl  A  Alton  sink  f.l  B  Os  1903 

do         Byg.'iSs.  105O 

do  do  refundg  3a- -.HMD 
do       tr  certs  

Miss  Itiv  li.lae  1st  sk  f.l  irttHi;<12 
Chic  Bur  A  giiincv  con  7a... .1903 

do  ainkng  lurid  5*  .1901 

do  debenture*  5«-.. . — unit 

do  convertible  5*.  11*13 

do  Iowa  siukinBfunilSs., 1019, 
do        do        do      4a. HOI) 

do  Denver  Div.  4s  1922 

doHouthw  Div  4b  1921 

do  Oil  A  Iowa  Div  5a...  ..1005 

dolllDlvSsa  11M9 

do  Nebraska  oxten  4a.. . .  1027 
do       do  ref 

Hannibal  A  St.  Job  cod  Ob.  UM 1 
Ohl  A  Enid  111  l»t  Hk  fdcurtlHll>l)7 

do  lut  eon  Us   11134 

dogvn  con  1st  5m.  1KI7 

Chl°A  Ind'coal  By  1  »t  .r«. . .  W$i 
Chlcan"  Indianatiolln  A  !>>u 

Lou  New  AlbAC'hic  I»t>lsl1>l0 

Chic  Ind  A  Lou  refds  b5b..1I>47 

do  refunding  g  Ob  ll»47 

ChlcaB'  •  Milwaukee  A  St  Tuu) 
MU  A  St  P  1st  7a  $B  B  DlfK>2 

do7  *t  ■•••1UU3 

do  1st  I  A  Doit  7-1.  li"»* 

do  1st  (J  A  M  7s  H«J3 

Chi  Mil  A  St  I'aul  con  7»-  ..lit).' 
do  lut  Southwest  Dlvtle.lmjlf 

do  1st  iJiC  A  Dav  5s..  IBM 

do  1st  So  Minn  Div  tl»-  -lltlo 
do  lat  11  A  D  Div7»..-  -  -ll'lO 
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4  ol 

7-ol 
7ol 

11  IN. 
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4-  01 
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501 1 

uoi| 

5  01 1 
0-01 
7.1 

4-  1)1 

5-  01 
5-01 
0-01 


Mm.  I-...;.:  Inv  5-  lulu 
do  C  A  Luke  Sup  Div  a  5»  1H21 
do  Wis  A  Mm  Div  B  5a. .11*21 

do  terminal  g  5s  1H14, 

do  fur  A  S. .  issii  b  i  Is ... .  r.i21 
do  Dak  A  Hieat  Sog  5s- -l'-U'l 

d'<  B<'ll  B  4s  Series  A-  ..  l!e«. 

do         do  r.-B 

Mil*  North  1st  nalDUoeOiliiio 

do  1st  is  in  Os..  1HI3 

Chic  A  .Northwestern  con  7s  1015 

d..  Bold  7s.   ....1002 

do  do  rcE 
do  linking  fund  Os  1S70-1020 
do  do  p-B 
do  sinkmu  fund  5».  1870-1021' 
do  do  rvB 
do  sinking  fund  deb  5s. .  1033 

dO  do  leg 

dodels-iitureris  l!Hi!> 

do        do  r-a 

.1. .  ilelsTKure  5«  1021 

do  .1..  rvB 
do  extension  4h  ...18m»1-102H 
lo         do  re  g 

do  Ken  3',s  11  «7 

do  >lo  reg 
Eacaoaba  a  LBup  1st  8a...] 001 
Winona  A  St  |Vters2.l  i|s..10O7 

Mil  A  Ma.li~.ri  l»t  Os  1 005 

UttuinwnC  FA  St  I'lst  5all<Ui 
Northern  Illinois  1st  5s....lolo 
Ml!  W.  -t  Istg'ts  ...lsr.'l 

do  is.nvertil.le  deb  g  5s.  .]l«>7 
doext  and  Impsk  M  g5sln2o 
d>>  Mi.'higaii  Div  1st  giis  1024 
do  Ashiiut.l  Div  lstg  UW-1H2S 

do  Incomes..  101  ll 

Chlengo  |in.'k  1  A  fan »!«..... 101 7 
do        do  r.-B 

d»  gen  b  4s  lOHs 

do  do  r-'g 
Des  Moine.  A  Ft  I)  1st  4s  II 

do  1st  2>is  1IKI5 

do  extension  4s  11«>5 

K.-.-kuk  A  1)  M< 'lues  1st  5s  102.1 
do        du  small 
Chi  St  T  Minn  A  Om  .vin  tk).103<i 
Chic  St  P  A.  Minn  1st  g  its.  lnls 
St  r  A  Sioux  City  1st  g  its..Iolli 
Northern  Wisconsin  l«4its.lt«30 
ChU-  A  Wn  Ind  1st  sk  fd  BOslolU 

do  geti  g  its  11132 

Chi  Term  A  Trans  4s  1IM7 

Chi  A  W  Mich  It)  5s  l:>2lisiui...rr 

Choc.  Ok  A  11  gen  g  5s  lOlo 

(  in  Hum  A  Day  ism  sk  fd  7s.ll»'". 

do  2.1b  4>.s  11«7 

fin  Dmy  A  Irtn  1st  gi.l  go- 1  .ul 
Citr  A  Sub  By  Itall  1st  g  5s  .1022! 
Clev  Cin  Chi  A  St  I.  gei)g4s.ll<<3 

d>>  Cairo  Div  1st  g  4s  1030.' 

St  L  Div  1st  col  trust  g  4a..lO!S). 

do  do  reg 
Spring  A  CI  Div  1st  g  4s. .1040 
White  W  Vul  Div  1st  g  4s. .lino; 
Cln  WabAMIeh  Divlst  b4s.1001: 
Cm  Ind  St  LACl»tg4.s..ln:i>s 

do  eon  Os..  1020 

Cln  San  A  Clev  eon  1st  b5s102X 
I'eorla  A  Kastn  1st  eon  4s..10l(l! 

do  Incomes  4s  UKal 

C  C  t:  A  In. I  eong  7«  ll»14| 

d"  Bell  eon  g  lis.  1I«34. 

Cln  Laf  A  ChW  7s  1001 

CinA  Spfd  lsi  M  CCCA  I  7s100l| 
('lev  L..r  A  Wh.s-I  1st  con  g51!>33 
Clev  A  Mahoning  Vnl  a  5s-..lt«38 
Col  Midland  By  1st  2-3-4»- ..11M7 

do  1st  gold  4»  1047 

Col  A  S.uthern  1st  g  4s.  ..  .lirjo 
Conn  A  PV-s'i-  lllv  lstg  4s. .1043 
li-  I  Lnckawuunn  A  Wn  7b-..1i*o7 

Syra  I!ing_A  N  Y  7a  10UI 

Morris  AEasex  1st  7«....10I4 

do  7s  1001 

do  1st  con  gtd  7a  1015 

HTlMfe  A  West  lat  Om.  ...lirjf 
do        do  rcg 

do  construction  5s  1023 

do  term  and  Imp  4s- . ... .1 023 
Del  A  Hud  1st  IVnn  Div  7a. .1017 
do        do  reg 
Alb  A  Sus  1st  con  gtd  7a  .  liM.lo 
do  reg 

dog  Be.  llsJO 

do        do  reg 

Ben  A  Saratoga  lat  7a  1021 

do  do  reg 
ten  A  B  Grande  1st  cong4sl03il 

do  impraveinent  g  5a  1028 

do  1st  con  g  4  ss  1U30 
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BA1LBOAD  BUNDS 


i-Hst  |  l%t». 

Kale 


Peiin  C.silC..  e>>ll  tr4s 
Eureka  springs  1st  g  ila- 
Evansville  A  T  H  1st  COOgtWlO*'! 


1 


Di-nver  Con  Tram  1st  g  5s...  1033 
Ii.-s  M.-iues  riil,.nl«tg5s...1017 

le  t  A  Ma.-k  1st  I  g  4s  1O05 

I  let  A  Macklnacg  4s  1006 

liul  A  lr  ,ii  Iting.-  1  st  5s.  1037 

Dili  li.sl  VViiigAS.1  |o  1st  5s. 1028 
Dill  So  Shore  A  \llantlcg5s.l037 
Main  Joliet  A  fj.st  1st  g  5s..l041 

l.rie  1st  ex;  g  4-  .-   1K47 

do  2d  ext  g  6s  1010 

do  :w  ext  g  4  .s  una 

do  4th  ext  a  5s  ME1U 

do. 5th  ext  4s  1028 

do  1st  ,-,,ii  g  7s   102O 

do  1st  cu  g  fund  7s.....-ll»20 

D  -  k  is  .ii  ({Its  103," 

Buffalo  N  V  A  Erie  1st  7»  lolo 
Jofferaon  It  ll  l»i  aid  a  5a  Usui 
Chicago  A  Erie  1st  g  5a, -11  »<2 
N  ^  L  I!  A  W  1st  eurOs.  .  1013 
N  ^  A  (In-en'd  |jikegt.lB5  1O40 
En-  Kit  |>i  ,..„,  *  4spri,.rlKlsl0t«l 
do        do  r.-a 
do  1st  eon  gen  lien  g  4s  .1o!»1 
N  \  Sua  A  W  1st  refdg  5s  .l037 

tpi  2d  a  4  ss..  1037 

doa.-n  a  5s  lmii 

,!,.  icr-isin.il  1st  a  5s  .  ..  1043 
Wilk  A  East  1-1  gr.l  g  5s...  1042 
Mldlliiid  B..f  N  Xlst  g. Is. .10111 

io3;i 

t  congtls 

.1..  1-r  gen  a  5s.   1012 

do  Mr  Vernon  1st  gti«....1023 

(l.lSuU'eHMl  1st  g  .">«..  1H30 

Evans  A  Ind  lst.s.n  gt.lgOs  Itrjo 

Finn  A  I'.-.e  Muni  ails  102O 

do  1st  eon  a  5s  1030 

-I..I1  Huron  Div  1st g.ls.l o:nt 
11a Cent  A  I'cniiisularl  g5e.lOl8 

,1  in  a  5s..  *  1043 

Fort  st  Vn  |n-|»,i  Colel g4ssI1»4r 
It  Worth  A  D.-n  tlity  la4-0s  1021 
Ft  Worth  A  Iii..  lir  Isra3-4s.l02S 

Itinl  II  A  II  1st  r,s  1013 

Itjeorgin  A  Ala  Bylst  pf  g  5a.l1M.*> 

do  1st  eon  g  5s   li>45 

C.v  Car  A  North  1st  gtd  a  Ga-HKtU 

lireeu  11-riy  A  West  del.  etfs  A  

liteen  Bay  A  West  deb  ells  B.---- 
H.«-kliia  valley  on  a  4  ..1OH0 
i  ol  A  ll-N'k  Vul  1st  ext  4s.  ..1048 

lUIn,  .Is  Central  1st  a  4a  1051 

do        do  r»*B 

do  1st  a  3Ss  11151 

do  reg 

do  col  tr  B  4s  1052, 

do        do  n 
do  col  tr  a  4s 

do       do  reg  i 

do  Western  Line  lst^ 4s  1061 
do  Louisville  Div  g  3ss..l063 

do  Our..  Bridge  g  4s  ISQUi 

do  Middle  Div  reg  5s  .  ...1021 
do  Sprgfld  Dtv  1st  g3Ss.  1151 
do  st  Louis  Div  g  Ja.. — 1051 

do  St  Louis  Dlv3sa  1051 

do      .do  rag 
Chic  8tLANewOrlgu«...1051 
do        do  reg 

do3Ss  1061 

do  Meriil.hls  Divlst  g  4s  1051 1 
Belleville  A  Canslt  1st  lis.. 1023 
St  I.  South  1st  gtd  g  4s.... 1031 
Cnrl.m  A  Shawnee  l»tK4sl032 
Ind  !)••..•  A  Wn  1st  g  5s  .....  103f 

Ind  III  A  Iowa  1st  g  4a  105o 

lut  A  (it  Nortlstgtla  lOlo 

do  2d  g  5s   lOuo 

do  3.1  g  4s  1021 

lowaCentrnl  1st  g  5a  lOiiS 

K  C  Southw  3a  l»5o 

do  do  reg 
Lake  Erie  A  West  lat  g  5a..  .1937 

do'2dgl  5s  1041 

Northern  Ohio  1st  gtd  g5s  1045 
Lehigh  Valey  Ipeinilcol  a  5*10O7 
Leh  Val  N  V  1st  gtd  g  4  Ss.  .1040 
do        do  iw 
Leh  ValTer  By  1st  gtd  g5a.  1941 
do        do  reg 
Leh  Val  Coal  Co  1st  gtd  g  5*1033 
Lehigh  ANY  1st  gtd  g  4s,.  .lmn 
El  Cor  A  Nor  g  lat  prof  Oe.1014 

dog  gld  5s  1P14 

Long  Island  1st  con  g  5a. ..  .1031 

do  gold  4e  ifn 

do  gen  a  4s  1038 

do  uiiil'd  e  4a  104H 

do  deb  g  5s   1U34 

do  ferry  g  4SB  1022 

Bklyn  AMontauk  lat  6*. .1911 
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  LATEST   QUOTATIONS   FROM   THE   NEW   YORK   STOCK  EXCHANGE.- 


rBch  lat  a  5s..  1027 
(l»tL-jn«:w  ..1S'A'> 
Icon  gtdg5a....lH32 
_  .1  icillau  Br  7s..  1007 
do  X  O  A  Mobile  l»t  g  «sU*3o 

do        do2dg  Hs  1030 

do  E  H  A  Nash  liit  g  th.llUH 

do  gen  g  Ha  1030 

do  gold  5*  1037 

J  Peuaac >la  Di v  K  «* . . .  - 11  »20 
i  St  1> >ui*  Div  l»t  g  -la.ll*2l 

>       do  2d  site  lowo 

i,j  sk  Id  IS  A  N  Alal  s  Ha. 1010 
>SAN AwugngSg  ••  1030 
)  ool  tr  5 -4 la  «*»■■••  1H03- IK 

•  unified  a  4a   1H40 

_  _>  IVn  n  A  A 1 1 1  at  gt.la  i  is  1 1  *2 1 
do  col  la  I  era  I  trust  g  5s.  ..1031 
dn  M<>|,  A  Mont  1st  g  4  ->»lt*45 

K  F  J  S  1st  BUI  g5a  1037 

Kentucky  Central  g  4a  H*4" 

Louts  By  Co  1st  eon  g  6». - > 

lanlcal4-*b4  .»  liai 

L.uls  A  Je(  Bridge  Kid  g  4a. 11*45 

Manhattan  By  con  g  4e  ll»*t> 

Ml  Elevated  lat  If  <i«  11*08 

St  My  Ken  col  tr  g  5a, . .  .11*17 
-  -  A  Ttb  Av  I  stoma  5a  1 1 '4  .1 
_j        do  rog 
Col  A  Hth  Av  lnt  atd  b  5a  lliti.l 
Lex  Av  A  I"av  F  1st  stdsfwjl!*!*:! 
Hei  W  8  El  Chic  1st  gin.    ■  1038 
Mexican  Central  con  g  4s  ...lull 
d»lat*s>n  Incomes  3s  .  1030 
I    _'•)  con  Im-ome  «  3s  .  .HUB" 
Mexican  Inter  1st  con  g  4u..lo77 
Mexican  National  lat  it  Ha...102f 

d»2d  income  gHeA  11H 

do  2d  income  b  Ha  H.    . .  1IH 
Mexican  Northern  lata Ha.  .11*10 
Mlou  A  St  Louts  1st  a  "« . . . .  1027 

do  lat  eon  a  5s  ll*34 

do  1st  and  refundlnsa  1*1040 
do  lowaext  1st  g  7s.  ...WOO 
.    doSouweetcxt  Istg  7s. WW 
do  Pacific  ext  1st  a  <(s.  ..  W21 
Minn  S  St  M  A  Atl  1st  4s  ...W2H 
M»i  1'  A  »a  M  l»ioonv4*  -W38 
Mum  St  Ky  1st. una  5a  — 

■  A  Lt  1st  con  5»....W2H 

....  im«.j 


Met  st 
Iw.y 


fioK  'i'x'irt 


do  2d  a-  4s, 

do  1st  ext 


woo 

1044 


s  5a. 

Jb  K  A  Tol  T  1st  gin  a  5a  11*42 
Kansas  City  A  rue  1st  g  4alHHO 
Dallas  A  Wats.  1-t  gbl  a  5aW40 

Bixinvllle  Br  gtd  g  .»  l'.i  »t 

Sher  Stir  A  So  1st  gtd  5s  .11*41 
Mo  Kan  A  East  1st  gtd  g  5s  11*42 
Missouri  1'iwiltc  latcougHull<20 

do  3d  7a  WOH 

d. .  t  rust  g  5»  ll»17 

do  lm  cola  5a  1 1*21* 

Lan  >y  A  C  V  A  I. !  at  a  5s  I  H2H 
fgcllicKof  Ho  1st  ext  a  4a.  1 H38 

do  2d  ext  a5»  103S 

St  L  A  I  Mount 
-..gen  con  ry  A  In  arta5slK.il' 
do  aeU  con  stral  std  K  5s  I '.til 
d.  i  un  tiled  A  r*J  g  4s  .  ■ .  )tl21l 
Mob  A  lbrrn  p  I  luc  5s  •  ■  1IH ■  • 
Mobile  A  Ohio  new  (Ua...  11*27 
do  1st  extension  gilu...  11*27 

do  sen  a  4s  W3M 

do      do  J.  1'.  M,  A  Co  certs 
H  otio  nerr  Dlv  lata  5a. 11*47 
St  Lou.«  A  Cairo  atd  a  4s.  11*31 

Nash  Chat  AMI.  1st  7a  1  .'I  .f 

do  1st  eon  a  5a  IH2H 

duTJkPBrt.  1H17' 

do  1st  Ha  McM  M  W  A  AI.1017 
Jasper  Branch  lis  ....Ifi2:t 

So  OAN  East  prior  Hen  lis.  l<H.r> 
V  Cent  A  H  K  1st  7a........lSffl 

do  do  res 
do  deben  5a  of  1KM4-Ita>4 
do  do  rea 
do  debentue  4a  of  ,.18I10-1Ik>.'i, 
do  do  res, 
do  deb certa  ext  a  4s  -  ):«r, 
do       do  res 

do  sold  3  sa  lt«7 

do  do  res 
Mich  Cent  col  trust  a  3  Sa  .UKaS 

do  do  r.K- 
Lake  Shore  col  s  3%a  ltafl 

do  do  rea 
Weat  Shore  1st  «  4»  atd...  ZWl 

do  do  real 
Beech  Creek  1st  atn  a  4a.  .lfaS 

do  1o  res 
ClertBltC  a  tatd  a  4a  8er  A  UHu! 

do  do  re* 
NTlH  :isalOO»Tse -.200i> 
N  Jersey  June  Kstd  fat  4al!«it 
Home  W  AOcon  1st  ext  5altrj2 

doTerBlatgtdfja  l»18j 


106 
107 
113 
IUU 
130-j 

|i«m 

I  lu 

11KL, 
114s 
115 
120  . 

1*4 
110 
lous 
11 12 
113 
113 
110>, 
115 
l"i-, 
JUI 
ll>3 

II  Hi 
tl»l*< 

ins 

121 
I  IW'i 
UK  . 

122  S, 

123 
lti-i* 
85  <| 

3J'. 
22S 

lo-ts 

Ho 
23 
105 

\w- 

105 
122!, 
122!. 
123*, 
J  03!, 

Kc- 
110 
lt»i 

1*7 

S4  S 
10J 
HX I 

HO 
UN) 

urns 

105', 

llos. 

123S 
114 

1117 
100 
I07S 
115 

Mil 

ill 

HIS 
lOl'S 
I2!» 
121 

sal 

H5 

I  lit 
1"1  ', 
1 27  K 
1I4S 
111 
108 
113 
1IIMS 
107  V 
lu7!, 
104 
1<I5 

ims 

191 

102V 

loss 
no 

(MIS 

la  l 

H7 
l»7 

1I2H 

II  OS 
111 
108 

06 
104 
116K 
102 
127 

lot* 


*.l 
7  01 
12  IM 
IH»1 

I  i  .-  1  - 

1-  02 
It  01 
7HJ1 

7-ul 

4  01 
7  01 
301 

5  01 
5011 
3-08 1 

Hail 

3-  «Jll 
7  hi 
7^1 
7  <U 
7<J1 
Uul 
?  ol 

4-  "l 

7  Ol 
7  ol 
7  01 
It  01 

7  ill 

4  OO 

7-01. 
ii-011 

5  00, 
2  01 1 
501 
7  (|l 

5-  bl 

2  111 
4  01 
4  01 
4  01 
4  01 

lotm 
7ol 
7  01 
7ol 
7ol 
4  01 
3t»i 

II  Wi 
4-01 
7  01 
7-01 
it  01 
7-lH 
7  01 
5ul 

1200 
4  01 

7  01 
5ol 
701 

8  (Ml 
7  01 
701 
HOI 

7ol 
7  01 
4  01 
701 
701] 
12  tail 

3-  i*  t; 

4  01 
H-114 
(I  01 
•101 

7  ot 
4  01 

4-  01 
Ull 
7  01 
84*1 

7-  01 

8-  OU 
71)1 

3  01 
7  ;*1 
•KM 
7ol 
7  01 
3  01 

84*4 

7418 

7-fT 
b-00 

2-  <»l 
7  01 
1-H7 


do  do 

WashiuBb.li 

std!;^ilm 


Oswcso  A  Rome  2d  gt  g  5sli'15 

Dtlea  A  B  Klv  atd  4s  Ur22 

Mohnwk  A  Maloue  1  a  4...IHH 
N  V  A  Northern  1st  s  5s. .  1H27 
Luke  Shore  Michlaau  Southern 
troit  M'.n  A  Tollst  7s..lt«>t 
like  Shore  con  2d  7s. .  10O3 
do       do  rca 

do«3S»..   101*7 

do  do  r.-a 
Clu  ASplst  std  LSAM7sltai| 
Muhi.iiins  C-uil  KR  1st  5s. .10.14 
I'tttsMcKA  VoulstgtdiSs  llKti 
Michitfau  Cent  1st  con  7s-.ltai2 

do  iHivon  5s.  1H02 

dotla  Itam 

do  5a  11*31 

do       do  res 

do  4a..  11*40 

do 

N  Y  Chic  A  St  Louis  lat  g  4sl037 
do        do  res 

N  V  N  H  A  H  1st  re«  4s  11H13 

do  con  deb  certs  4s  (1,000. . 
do  res 
do        do  small  certs  S100.  ■ 

Kousub-iulc  con  s  5s.  111.17 

New  Haven  A  Derby  eonSslHIH 
N  Y  A  New  Ens.  Ist7».....lfl*5 

do  1st  Ha  ltH>5 

N  Y  Ont  A  Wn 

do  refunding  1st  g  4a.  t  .HHrj 
do        do  rca 
Norfolk  A  Southern  1st  if  5s,1!'41 
Norfolk  A  West  llllsen  S'is  1H31 
do  New  River  1st  a  Os   .  I'.tiJ 
do  Imp  and  ext  s  fla-  -  - ,  .1034 
Col  Con  A  Ter  1st  std  «5a  1H22 
Sciob.  VANE  1st  std  g  4sl!*8ti 
Nor  A  West  Ky  1st  con  a  4a.  lwal 
do        do  res 
NoM'uc  By  prior  lien  4a  lOt'i 

do  gen  lien  a  3s.  •••••• 

Stdraul &%'or  racsenB4M.. 

registered  certs,  , 
Cent  1st  g4s.  1048 
Dulthlst  5s.. ...11*31 

 11*17 

do  1  at  con  4a,.  H»W 

Nor  ISc  Term  <  V>  1st  s  its  1)133 

N  r-o  st:  ii  Ay  is.)  trlswi. 

Ohiolllverl(Ktsta5a  1030 

do  sens  5-  itm 

Omaha  A  si  L.ula  lat  a  4a  Itakl 
1'iu  irlc  C.«at  Co  1st  g  oa  ,ll*4<t 

Panama  1st  4Sa   1017 

Punitiiiu  sk  Id  subgU«....llilO 

PennCogtd  lat  g 4Sa.  .... .1021 

do  do  rei 
do  do  gtd  3  S  tr  reg  cts.  1U3\ 
PC<JASlLgtds4S  11*40  ser  A 
do  do  series  B  gtd...llM2 
•lo  do  aeries  C  gtd, ,.11*42 
do        doaeriiw  Ugtd4.1t*4S 

do  g  3',s  seriea  I  IHUi 

Pitts  ft  W  A  C  1st  7»   tor.1 

do  2d  7s  Hill 

do  3d  7s.  11112 

C  St  LAP  1st  con  g  5s  ...11*32 
ClevA  Pitta  do  ggtdg  4S  A 1042 

EA  Pitts  gen  3  .s  It*40 

Od  HA  I  ext  1st  gtdg4Ssl!*41 

Allcah  Vulaeii  K  4s   1012 

Pcun  III!  Co  1st  real  est  g  4s.ll«21 
TJ  N  J  B  A  Can  Co  gen  4s.  ,  1IM4 
Cleve  A  Mar  1st  gtd  4Sa  lt*35 
Peoria  A  Pekln  I  n  1st  g  Oa.. 11*21 

do  2d  a  4  sa   11*21 

Pine  Creek  registered  gtdOs  IH32 
Pitts  Ctev  A  Tol  1st  g  Ht...  .1H22 

Pitts  Juuc  1st  s  "la   1022 

Pitts  A  1.  E  2d  a  5s  Ser  A  A  B  1 1  *28 
Pitt*  Paluv  A  Fuirpt  Istg  5s  11*10 
Pitta  Sben  ALE  Istg  5a — 104O 
do  lat  e*ins  g  5s —    — 11*43 
Pitta  A  Waat  lat  s  4»  . .... .  .11*17 

do  do  J  PM  cottlflcatea 
Pitta  Ygst  «  Ash  1st  con  5s  1H27 

Beading  Co  gen  g  4a  1007 

do       do  reg 
Rlotirande  Western  1st  g4s.ll*.'tfe 
do  m  a  col  tr  a  4a  ■  ■  .104') 
Utah  Central  atd  g  4s......  1017 

KioOraitde  Juuc  1st  atdg  5sll!30 

llio  Onuxb-  So  1st  guar   I 

Bio  Grande  Soth  1st  g  3-4*  .1040, 
Ht  Jo  AOr  Isl  1st  a  2  3  4s  .  1H47 
St  L  A  S  F  2d  g  Ha  Cbuw  A. .  ,100rt 

do  2d  g  Ha  Clnas  B  100*1 

do  2d  gUa  Class  C.  ■-.  .llaHi 
do  1st  g  He  Pierce  C  A  O.I 010 

do  gen  g  Ha   1031 

do  gen  g  5s.  10311 

do  1st  trust  g  5a.  11*87 


113 

no 

107  S 
122 

117S 

H8S 

111 

1'  H 

llO^ 

lt>8. 

12S 

14' IS 

lOl  . 

Kill  . 

llos 

13.', 

12H 

110 

10HS 

107-. 

10.IS 

102 

202 

1»7 

105 

134 

125  >. 

114 

110 

104 
104  s 

11I*S 
132 
131  S 

ISa 

107 
loo 

102 
V7S 
104S 
lls«S 

fa 
1  11  , 
132 

HHS 
1  .'2  S 
112 
H>| 
115  , 

1*8  S 
HI 


;5 

llos 
105 
101 
114  . 

iiu  . 

11*2 
114 
114 

11HS 
lilt* 
1*7 

USDS 
lius 

130 

122-S 

121 

102 

112 

110 

10* 

117 

11HS 

133S 

101 

137 

107  S 

121  I 

114 

HO  I 
113* 

08  , 

HO 
100  V 
121  s! 

05  S 

1*2  I 

ion. 
la  IS 
88  h; 

105  | 

83  S I 

07 
112S 
1I4S  1 
112S 
113s 
l.'MS 
115S 
1112  s 
106 
100 


4-  Wi  . 

10  uo  i 
7-oo 
la  H 

5-  01 
7  01 
5411 

7  ill 

3-  tKi 
12-1*7 

Hill 

4-  Ol 
7  01 

3  01 

4  Hi 
•  l  Ol 

11  is. 
3  01 

11  (HI 
7  Oi 
t;u| 
201 

ool 
11  iai 

2  01 
7  01 
2H7 
[-00 


401 

7-01 
Oia  i 
5  01 
5ol 
4  01 
4  01 

11  00 
7  Ol 
7ol 

7  OO 
74JI 

7  ol 
0  01 
2  01 
74*t» 
5(10 
2  01 

4  01 

8  01 
7  til 
7  01 
liOl 

12  00 
44JO 
7  01 
1«] 

12  Ol* 

5  01 
"ill 


HOI 
7-01 
2-01 
4O0 
5-4)1 

2  01 
4  01 
4  01 

4  01 
J..00 
11  OO 

1  01 
8  011 

5H7 

5  <»* 
HOO 

1  01 
lOtiO 
11  H7 
lot** 
11  118 

3H3 
HlO 

3  01 
7H 
7  01 

4  01 

3  hi 
7  01 

4  01 
7  01 
II  01 
H  OO 
21)1 
7  01 

5  01 
H  01 

2  01 
5  01 
5  01 


UOl 
10  OO 

I  TO] 


St  L  A  S  F  S  W  dlv  5s..  — 1047 
Central  division  Istg  4a...102l< 
St  I.  iSl'N  W  div  4s    ...  It'.Ki 
St  LiuiaSouthwealern  4scts1',»sJi 
do  2d  g  4s  I  in-  bond  cts  11*81* 
St  Paul  t  >  Ity  Cable  is  m  g  5m1Si37 

St  Paul  M  A  M  2dH«..  ll«  !< 

do  Dakota  ext  g  He  11*10 

do  1st  con  g  He  . . .  11*33 

do  do  reg 
do  do  reduced  to  g  4 Sa. 
do  do  rea 
do  Montana  ext  lstg4a.lH37 
do  do  res 
Minneapolis  l?n  1st  g  H9...UI22 
MouUuiut'ent  1st  gtdglis.lH.17 
do        do  reg 

do  lat  gtd  g  5a  103i 

Fjistcrii  Minn  dlv  lstg5s.lH08 
Wilmar  A  Sioux  F  lat  g  5s  1H38L 
do       do  r«-g 
s  Fe  Pres  A  Plum  I x  1st  g5a.lt *42 

Sun  r  a  N  P  1st  a  f  g  5s  lull* 

suv  Flor  A  W  1st  con  g  Ha,  ..11*34 

do  1st  g  5a  1034 

Alabama  Mid  1st  gtd  s  1H2H 

Knmswlck  A  Wn  1st  s  4a..lli:*> 

St  Johns  Hivdfv4s  .10.14 

. .  r-  i  A  lbauioke  1st  5«..1H2H 

So  i-iic  4Ss   1HU2  5. 

d»g4a  Cent  P  Col  1H4U 

do       do  rag 
Cent  Pacific  1st  r.-f  gtd  4alH4H 
do        do  reg 

do        do      3sa   1H2H 

Gal  Hums  ASA  1st  g  Ha.. 1010 

do2dg  7s  1006 

do  Mex  A  Pucdiv  latg5»lt*3l 
HousA  T  C  1st  k5s  irit  gtd  10.17 

do  is.n  g  Hs  int  gtd  1012 

do  geu  s  4s  interest  std  lt'21 
Houston  EA  WTex|lsts5*.lt*33 
Morgans  l.a  A  Tex  1  st  s  0*11*21 1 

do  1st  7s  1018 

Oregim  A  Cnl  1st  std  s  5s.li'2i 
San  An  AAr  P  1st  gtd  g  4slH43 
Texas  A  N  Orleans  1st  7a.lWl6 
do  Sabine  div  1st  a  Ha. .  .11*12 

do  con  S  5a  1043 

So  1-acol  Arigtd  1st  s««  10OJM0 
So  Puc  of  Ca)  1st  gHs  a  _"lfct*ft 
do        do  s. 
do  Series  C 

do      1st  Hs     1012 

do     .to  1st  con  gtd  a  5a  1017 
sMi  „t,t  f.s  i in  i:>  :t7.r  ml 


iC  Aif-in 


do  1st  con  atd  5s  H«.i5-37stpd 
Aust  A  Northw  1st  atd  g  5slK41 

So  Pac  of  N  M  lat  g  Hs   101 1 

Ollu  Val  G  A  Mat  gtd  g5a  1024 
Mor  By  of  Cut  1st  atd  g  Ha  1!*u7 

7  ul       do  gtd  a  5«  I1i:t8 

11  K8  Southern  By  1st  eon  g  6a  .  .  ll»i4 


do  do  n*g 
Vtl  A  Danville  lat  g  4a  ...11*48 
Mem  Dlv  1  st  gtd  4-4  S  5s .  .m»H 
Eftsl  Tenu  reor  lien  g  5s  . .  lttts 
Alabama  Cent  B  1st  g  »to. .  1H18 
Ojlum  A  Grnvle  1st  g  5»laUHH 
ETeun  Va  Atitt  dlvg  5s  ..l030 

do  eon  let  a  5a   ..  .lti&H 

Georgia  Puc  By  1st  g  5-Ha  lH  2 
Kuoxvlllc  A  Ohio  1st  g  HM.1H2A 
Klch  A  Danville  con  g  H«  1015 
do  eauip  sink  fund  g  5s  HHiO 

ilo  del. 5s  stumped   li»V7 

Blch  A  Meiklbg  1st  m  g4-ln48 

Va  Mid  geu  5s   il*:»i 

do  dogtdstumped..ll«3H 

do        do  .".eriai  "  

do  aerial  —rles  L   

Wash  O  A  W  lsl  cy  atd  4«1H24 
West  No  Car  1  at  ra»u  g  Hs  11*1 4 
So  Carolina  A  Gu  1st  g  5a  11*10 

Spok  F  A  N  lat  gtla   H'3  * 

Term  Ass  of  St  L  1st  g  4Sa.  IH30 
do  lat  con  g  5a..     1MIM  11*44 
StL  Mbts  Bda  Ter  atd  g  Sail*.** 
Tex  A  Puc  Ky  E  Div  lat  g  Uall*05 

do  lata  5a  2000 

do  2d  a  Income  5s.  2t*00 

Third  Avenue  lal  g  5a.   1H37 

1st  con  gu  g  4s  2  00 

Tol  A  Ohio  Cent  lat  g  6».--- •  11*35 

do  gen  mtg  5a   1(135 

do  Western  Dlv  lat  g  5a.  11*36 
KauawliuAMch  lat  atd  g4alK0O 

Tol  Peo  A  West  1st  g  4a  11*17 

Tol  StL  A  K  C  1st  gtlstr  ctaUO'l 

Tol  St  L  A  W  p  I  3Sa  lt'25 

do  do  latg4a.D<50 
Toron  Ham  A  Buff  1st  g  4a..ll»4« 
CHater  A  Delaware  1st  c  g&all*2H 

Onion  El  Chic  lat  g  5a  1H4R 

0  PBBAIdgtg4a..  1047 

do  do  rag 
do  l»t  1  conv  4a  w  I  ■••  -v" 
do  Ore  B  AN  lattV  1000 
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do 


do  eon  8  4s  1040 


do  Or  Short  Line'lst  gttelir22 
do  Utah  A  North  IstVi 


dog  5s- 
doOrSM  Ln  lsti 


a.  won 
  1020 

do  QOD  Cum  lno  A  5b  1U4U 

Wabanh  Hit  Co  lac  gfta  1030 

do  2d  g  tm   11130 

do  deli  Serlea  A  1K3W 

du  de  b  Se  riee  B.  1 1  «3» 

do  Ut  r  •">*  Del  A  Chi  nxtliMl 

Dec  M  Ulv  4*  1KW 

Ht  L.  KC  A  N'StCH  lKtglle..lllOK 


West  NY  A  Pa  lat  g&K 

ix>  gen  3-4»  

Do  ino  5b  

WoBt  Chi  St  40  your  con  5«. 

West  Vs  Cud  A  Pitts  lstg  «s. 

Wheel  A  La  Erie  1st  g  5s ... . 
Do  Wheel  Dtv  1st  «  5s. ., 
Do  exten  and  imprg  5s 
Do  con  g  4a  

Win  Ceo  Go  lat  gen  g  4a... 


11143 
ll»43 
1UMI 
1U11 
WW 
l\rzH 
1030 
1H4H 
HUH 


Sal 


MISCELLANEOUS  BONDS. 


.IH+ett 
1 ; «  » \ 
iHl'tl 

loir, 

1UW 

Vim 


Adams  Exp  ooltr  4»  

Alaltama  Cla-*  A  

Am  Bicycle  *  f  a  deb  5a  ... 

Amer  Ct  Oil  4  '«s   

Am  II  A  Leath  tte  ....  .... 

Amer  SdLs  Mfic  Co  1st  e  Oa.. 
Barney  A  Smith  C  Co  1st  Oa  IH421 

Boston  Un  Uaa  5s  UKfil 

Bltlu  Ferry  Co  of  NT  1ato5ali  4HJ 
Sk)  Dp  Oaa  Co  lat  oon  g  5a. .  1IU5 
Bkl  Wharf  A  W  On  lat  g  5.t,  .1045 

do        do  truat  certs  

Chi  Jun  A  Sto  Yds  col  g  ft*,  .litis 

0  >l  Goal  A  Iron  liUnngHa  1002 

001  Coal  A  Iron  Dev  Cogt5».l1Hlt, 
Col  Fuel  A  Iron  gvo  atg  5a.llt43 

Col  Fuo  U0)|M  B  Os  HUH 

Com  Cable  Co  1st  g  4s  23H7 

do  re  (j  ..1023 

DetGanCo  lBteong5a   HUM 

Detroit  City  Gas  Fw    1023 

Det  MAMar  Id  at  3S*  aer  A  llll 
Eqult  GaaLtCnN  Yfia..... 11132 

Erie  Tel  A  Tel  5a  ak  fd  103't 

Qaa  A  Elec  Co  of  B  Co  con5Klttllt 

Qen  ElecCodebgJJa  liriv 

Oram  Suk  lat  tlx  ..1H23 
)r  Rapids  ()  L  Co  1st  os... .11115 
r  River  C<u»l  A  Co  lstgtto.  ..Wilt 

end  HrCo  1st  sf  got  HOI 

"  Steel  Co  deb  5s  lltlo 

Do  nno-oon  deb  5s.,.  11113 

/effAClcarCAIlatBta  ...102H 

Do  id  g  5k  11120 

Int  raper  Co  l<.t  coniJs..  ...HUH 
KlngsGoEILAPCo. 

do  E  E  II  of  Bkln  Istg&aHHO 
do        do     lit  en  g  1»1|i.ki 

lek  Ice  Co  5a   10 JJ4 

Qaa  L  Co  of  St  L  lat  g  StOHlH 
itrtu  Garden  lstg5s...  101ft 
an  Br  HAL  lim  Ken  g  4s.. 11*40 

exlcan  i*  f  Tix  

ltHtarf>ffKCo,ls«  g  Us  1020 

qo        do  purch  mou  4»11MI< 
Ed  El  III  NY  1st  eonv  gtmlSUO 

do  1st  win  K  5s..  11*.  <> 

N  Y  A  N  J  Tel  Ben  g  Oa  W20 

N  Y  A  Ont  Luud  1st  g  tia  HtlO 

Pe  On  AC  On  lat  Bt  8  ih- ■  •  11MU 

do2Jgtdgtl*  li«U 

do  lat  eon  B 'let    1IM3 

_  do  lat  refund  I  ngSa  1IM7 

Pleasant  Val  foul  5s   1028 

Mut  Fuel  Qaa  1st  Btd  5s  1047 

Chi  Oa  LtACmke  1st  gtdg  &s  11*37 
Oon  Gas  Chi  l>f  Bid  a  5s.  ..10*1 
P'l  OaaA  Fuel  Chi  lat  gt  K  deJOUJI 
Prnc  A  Gamble  1st  8  Ha..  ..  11M0 
-  ofXY" 


Ho  Jubtt  W  Cn  ( 


QOU  8<1«,1IC'3 


"pr  v»)  wMter  w  Cotla 
St  Rope  A  Tyr  Co  lat  80s — 1W4H 

IIARTdlvl»t<r8s.ll<17 

'IfJ     -A  I  Or?  K  ■  M  *v 

TODO  rM?t  Jn.  •-■.•».••  11*13 

ilo         i  ty  Minn  1 1 .  .  <  

Trent  OAF.l  st  «5s  HUft 

C8  MAT  Col  st  g  c  tr  srG  4»  U3-1M 

0  9  Lea  Co  sf  deb  8  0s  1H13 

Va  FundDht2  3s   lftOl 

Ya  df.l  Kb  tr  reo  atpd  

West  Union  coll  trat  our  Ba  .lKHH 

do  ref  Are4Ss.  lHf<4) 

Mut  Union  Tel  sin  fnn  Ba  .„lflll 

Northweatern  Tel  7s  .1IH)4 

W-«t  (las  Co  col  trust  «5a...lH3.3 
W  L  h  A  Pitta  Owl  lat  g  Sa.lKlH 


102^ 

1-J8H 

11U 

113 

117k 

lot 

lis".. 
11.' 

m 

•l-JSi 

Uo\ 

OHS 
110 
lilt 

Ittt* 

40 

110 
113S 
115S 
11? 
lOK 

H5S 

8» 


lu5 
1IJ5 

75 
1U2 

Id 

7» 
105 

Wl.* 

HO 
UM 

71' 

Tl 
111 
111? 

KM 
103 

loos 

100S 
lOl  V 

100  . 

■t"  4 

I1HS 
lott 
101 
IH5 
ISt 

Ki<  ■* 
H5S 

113 
70 

1O0', 
107 
HO 
111 

I  OS 

112 '« 

H3 
1 141 
102 

55 

07  V 
108'. 

IMJ 
114H 

»l\ 
108 
121  hj 
117 

00 
107 

101  >• 
124 
100 
105 
105  K 

111 

ion 

n>2 

113s 
lol 
113S 
iJO 
It 

I0H 

07S 

103S 

llllt 
Wt*i 
113 

!U 

10 
111S 
108 '4 
111 
lo7 
107  . 

32 


Pats 

7fll 
7Ql 

3  01 
301 
7  01 
101 
7-01 
7  01 
7  01 
7oi 
tl  in 
5  01 
5-ol 
7  01 
7-01 
3  01 
12  H7 
OOl 
7  01 
OOl 
It-iii  i 
7  01 
<<tl 


7  01 

0  01  ! 
7  01  I 

0  01 
7  01 

001  1 

1  oo  i 

2  01  ! 
7  ol  I 
7  01 
.101  1 
7  ill 
301 
OOl 

11  00 
0  01 

3  01 
oOl 

lit.  O 
15  01 
7  01 
7  01  1 
301 

mow 
ool 
11  111 

4  01 

12  IK)  1 
107 

11H.I 

4  H7  | 
40'  ■ 
&M7 
5H7 
7  01 

OOl 
.'till 
H00 
7  01 
7  07 
7-Hrt 
3  01 
701 
•i  01 
7K)1 
7  01 
II  01 
5ol 
7  01 

io  mi 

7  oo 
•  ;  in 

0  01 
12-OM 
10  00 

HOI 

5  01 
•I  Ml 
7  01 

12  00 

1  118 
1200 

7  01 
7  01 
7  01 
7  01 
SUM 
7  01 
7  01 

!| 

7  ul 
7  01 
5  01 
0  01 
7  01 
OOl 
■'••» 
1-01 
100 


PHILADELPHIA  TBDBT.  INSURANCE  PAMBNOBB  B  WAY  AND  TRACTION, 
L  KLLa.N  KOU8  AND  CANAL  STOCKS. 

Keported  by  DeHayea  A  Towaaead,  OS  Cbertast  SC.  Philadelphia,  a  ad  40  Wall  It  f  I 


■ale. 
40 

100  132% 

100  w 

lilt  120 

100  SM 

100  60 

100  115 


ion 
so 


AO 
32* 


100  170 

100  :.7.'. 

100  210% 

:<ii  no 

HIO  3011 

1i«l  .V»l 

100  48 

100  430 


.V.tiNio  r-l  4m 
1.000,000    100  100 


TBU8T  COalPANIBB. 

.          .  CapluL  Par. 

Amer.  Tr.  L'n  A  Guar.  In»   rAO.000  SO 

City  Tr.,  8.  D.  *  Bur.  of  Pblfe   SOO.ono 

Columbia  Are.  Bar.  Fd.  8.  D.  T.  *  Ir   1.UXJ,000 

Bqultable  Triut,  »70  pd.   l,(¥«i.i«ii 

Hdellty  I  oa.  Trat.  A  Safe  Ltepoalt   2,0OO.i»»t 

tlnance  of  lean....   n.i'OO 

do     do     lat  Pref   l.73«.s«> 

do     do     2d  Pref.    1.808,isX> 

GermaB-Amerlcan  Title  A  Trust   BOO.OOO 

^ermantown  Heal  Betate,  Dep.  A  Truat   3U>.i»»> 

wlrard  Life  A  Tr  .•••»•••.•••••••••••»•.........■.....  2.0O0.i*-io 

Guarantee  Tr.  and  Safe  Deposit.....   l,0mt.i»«) 

Investment  of  Philadelphia   M"«> mai 

Laud.  Title  A  Trust   2.i»«i.<»«i 

Merchants  Trait  f  12.M)  pd   ftoo.nw 

Nor.  8avln«a  Fd„  Safe  Dep.  A  Treat   fjOO.OOO 

Penna.  Co.  for  Ina.  on  L.  at  Or.  Aa   2.ooo.»» 

Pblla.  Mort.  A  Truat   LOOO.OuO 

I'hlla.  Tmit.  Safe  I>ep.  A  Ina.  i.noo.(ii> 

Provident  Life  A  Truat   l.t«i>.(»«>  H«> 

Security  Truat   84«,no0 

Tru.t  Co.  of  North  America   l.ono.ono     25  2* 

D  tlloD    TrflBt  ,  ••ea*>eaaaaa 

United  Sec-  L.  Inaorinee  A  Tfc  aji  Pa  

INSURANCE  BTOCKB. 

Amertcan   Fire   WlO.onn 

IMaware    Tir.'.sT.". 

Fire  Association   Mii.tiit 

Franklin  Fire  , 

'nsurance  Co.  of  North  America   3.i 

Insurance  Co.  of  Bute  of  Peaaa  , 

Pennsylvania  Fire  L 

Union    SOJtiiit 

PA88KNGER  KY.  AND  TRAC.  STOCKS. 

American  Railway!   :i.7r.l.i"t 

Cltliena    500,0(«t 

Columbus  Rallwaya   .-|,i««',i«»i 

Columbui  Hr  pre/   8.000.000 

Couudldated  Tree  N.  J   in,ll«l.»l«t 

Cnntlneutal  *2B  paid  „   1.i«i,il«t 

Conaolldated  Trac.  Pitta   15.<U  

do    do      do      prefd   13.omi.Mm 

Dayton  Traction   2W.0H0 

Kleetrlc  Traetlon   T.fliaiW 

Falrmount  Park  and  HaddlBftoa   800.000 

Kalnnnunt  Park  Traaip   2.nnn.nJ»i 

Frankford  A  Boatbwark   1.873.000 

Germantown   l,.H»i.ti«i 

Green  A  Coates  115  pd   Stli.000 

HestonvlMe  Mintua  A  Fatrmonot   1,000.100 

do     do     Pref.   .ixtwit 

Indianapolis  Street  Kt...   :,,iiii,<««i 

Lehigh  Avenue  (SO  pd   l.Onn  nm 

Newark.  N.  J   s  oon  mm 

Philadelphia  City  $23%  paid   l.ono.ono 

Phlla.  A  Oray'i  Ferry  |2S  paid   OIT.vin 

Philadelphia  Traction   '.si.iki urn 

lUllwiya  Co.  Oenl  ^   l,»l>ftll 

Ttrsdlna  TraC. ...........    l.llll.nno 

Rldfe  Avenne  128  paid   7.10.000 

Hicneater  ...  . .    ,»,iisi,nit 

Srranton  and  rarbondala   mivnno 

Socond  A  Third    l.omisno 

Srranton  Railway  ••»•■•*.   |t.ono,iiio 

Thirteenth  A  Fifteenth   1 .000.000 

Trenton  Btreet  By   l.nno.ooo 

Union  MO  B-8  paid   I.nntnn 

Union  Trsrtlon  *1TU  paid   ao.fltiiono 

United  Power  and  Trans.  120  pd   8.124. ooo 

United  Traetlon.  Plttabart   17. oon  oon 

do     do     Pref  t   s.onrt.ono 

Tnlti^l  Tree,  of  Readtnt.  Pa    «m  oon 

Wsst  Philadelphia  

Wllmlnri"n  snd  chc«ter  Tree  

M18CELI.ANKOU8, 

tmeriran  Academy  of  Unite   277.000    100  287 

»m»r1can  District  Telegraph   enn.rsii     28  1SH 

\m  r.nm  Co.  of  N.  J   l.ono.ono    100  100 

Whs  It  Co.  of  Am.  810  pd   so  oon  mm    so  ft% 

"•II  Telep  one  of  Phllnlelpkta   B.0«2..ri0 

nerrner  A  Bngel  Rrewlng   l.Kin.mm 

do   do   do  Pref   l.ftwi.ooo 

nethlehem  tmn   T.M«M»m 

Oethlshero  Bteel  11  paid..   I.VOUtXOOO 

r-smhrta  Iron.   R.4RR.0OO 

Cnmhrln  Steel  *13.S0  paid   l«.iiii.illi 

Cnosol.  I^ke  Superior   n  orm  nrm 

do        d«     prefd   13  KK.Y0S7 

Knstnn  Cons.  Flee.  115  pd   l.TiOOOOO 

Wee.  Cn.  nf  Am  17%  pd-   J.Vtlsi.mm  50 

Blee.  Storage  Bat   ixntit mm  ino 

do  pref   

pH-      w«»*t#Tn  Tmw   3.nr«oonr>    no  tviu 

r»»t  T«i>  r#»l  Lund  AmrUttoa   «.714.lOO    im>  4« 

tin      <fn       <1<i       PTPf  e  ••••••••  a  •  •     a  ............. .  S.T14100    100  l*t 

InhO    R.                       .  .  .  .  .  «  aeeaeee  ea   ]  ,iVM1.<KBT>      100      )  .*C 

 4*>         Af*  pr**f    ............   1.500.000   loo  ISO 

Kfjttnae  Watrh  ^flK. ........... .  . ....  a....,,. .. ....  1.0A0  OflO    100  61 

<lo          pri"f   .•■»••••■•  •••••••MUM*.,,  J,too.ono  100 

foenst  UoudUId  Coal  A  Iron   BWl.onn     50  50 

Ma» rmaco  ...... .......  ...*.*««.*.•••*..•.*   ilO,7S2,20i>  \0tt 


Data 

2  21  -on 

B  12  01 
2-27  S| 

7-17  "1 

11  ltt-ee 

51  Ol 

6-1201 
0  13.0 
•«.V<-| 

5  an  i 

fv  22.11 
7  10 'tl 

7  l7Jti 
tl-ISi'l 

8  27  01 

i-iT-m 

HIM 

020  11 


100  126 

28  so 

.TO  415 

ion  ssr. 

Hi  23 

200  125 

100  408 

30  1»M 

.TO  40 

no  sas% 

imt  4ti 

100  MH 

mt  t&i 

rio  inn 

50  T!% 

.TO  .T!l 

100  60% 
80 

50  75 

SO  26 

80  4:si 

no  14714 

no  inn 

BO  48 

50  73 

I'm  .ut 

60  48 
100 

50  211H 

no  10. 

mi  ■  in 
2% 

50  84»4j 

r«n  ansii 

Kit  25 

100  IHH 

no  am  h 

50  24 

5  811 

no 

-m  23T. 

V>  27<4 

25  45 

!  $% 

M  288 


O20  <  11 
7  ll^it 
73.11 

!H«"1 
7  is  01 
7  is 01 
«  I2  01 
7  2'H.t 

5-  '.-2^1 
4-tl-nt 
7  11  01 

7-2:1  "I 

6-  12  411 
71KJ»1 

4-1'  •»- 

7  17  «>1 
7  3<H 
7  I24W 

no-ui 

2I44«7 

4-lTOl 

6-an-i-l 
7  17  <«t 
7  0O1 
^20<il 

4-  18«l 
7.»s»j»i 

7 17  m 

6-  lB-Pe 

5-  22-iil 

1  n  o' 

7  23  «<t 

7-  23  «  1 
4-20-4H 

7-3 -4<1 
7  lit  ol 
MaVBM 
81S^>1 


7  10i.| 

,5-22 

6  13  01 


50 
100 

100 

oil 

.TO 

mi 
no 
no 
1im 


75 

»H 
80 

not, 
221. 
4s 
24 
V 
7N 
10*'. 
0-v 


I  H  01 

s,114a> 
11-27 -on 
5-»4>t 
4  17411 

52m 

7  20  '"I 
7  24411 
7-22-'  '1 
7  23HI 

7  inmi 

7  2:1  ti 

723.il 
7  P'i.1 
7  1H4H 
3  1041O 
7-1S4TO 

12  72  OO 
73  01 
0-12411 

10  24  4JO 


1-1 

7-2201 


Digitized  by  Google 


Juir  2ft  iwi  ) 


THE  NEW  YORK  FINANCIER 


387 


dO  •  •  •  a  •  .  *  .  a      •  >.■•...... 

Northern  Electric  Light  A  Power  

Northern  Libertlea  IMS.. .............. ..a..  

Pena  Uu  Coal  

PennaylTania  Halt  Mfg.  

Front.  Steel  

<to  pref d  •  

Philadelphia  Co    

do      prefd.      ......   •••.*.*   

Philadelphia  Warebooae  and  Cold  Stone*  , 

Phlla.  Bnc  »  paid  

■oDtbern  Cottoo  Oil  

Baaqorbaona  Iron  and  Steel  

Cnlted  Uaa  Imp  

Wuhlactuo,  U.  C.  Ou   2.0(A). 000 

Westmoreland  Coal  

Waj.  Cramp  at  Bona.  Bblp  *  Bag.  Bldg  


1  atari 

Capital. 

Par. 

Hale. 

Data. 

1.530.UJO 
800,000 

476,000 

loo 

10 

s. 

sz 

e-ii-oi 

4-1.MJ0 

sax-i 

i,.v«>out> 

so 

35 

7-3  O! 

2.500,O(ai 

on 

11S 

2S01 

1tl,.Vai.i>io 

H«i 

<u 

7-17  o| 

111. "Ml  )■•) 

im> 

«> 

7-21  n 

14.7lo.O0O 
;t.nsw<35o 

50 

40 

7-2-wrt 

&0 

Wk 

7-HM11 

i,oou,o00 

100 

l(K2o-OU 

•J*. 

It 

7-23  11 

2.oiai,i»»» 

.VI 

«n 

7  32  'II 

I..VII.MII 

A 

•» 

72ttJH 

15,IMI,I«S» 

.VI 

no 

7-22-td 

2.ouo.t<i0 

90 

6TVi 

3-21  -Ul 

2,401.850 

:*i 

7T) 

6-21 4jl 

4.W8.CHXI 

100 

82 

6-24  «H 

Patersoo,  N.  ). 


Flint  National   450 

Brooud   National  200 

Patrraoo  National  220 

Patrraon  Safe  Drp.  A  Tr.  Co. . .  .390 
8llk  City  Hate.  Dep.  at  Tr.  Co...l<» 

Hamilton  Tr  Co  £30 

Patrraon  Harlnga  Inat  1*00 

Patereuo  *  Paaaalc  Uaa  AEIec.Co.  »7 
J.C.HobokrnAl'ateraou  8t.Kj.Co.  20 
•BUNDS. 

Paaaalc  Water  Co..  4'a.  1020  W 

Paaaalc  Water  Co..  3'a.  1037..... 104 
Patrraoo  Hretr.AMalt-Co.S'a  1P20.1OJ 
Patrrann  A  Paaaalc  Oaa  4  Elec- 
tric Co..  6'e.  1840  102 


460 

226 

170 
235 
100U 
40 

a 

100 
106 


PateraonaaaLlgbtCo..let  6'a,lU0o.l01 
PatereonOaaLlgbtCo.,2d  6s.19O0.101 
PateraonKlectrTeLigbtCo.e's  1008.102 
Kdlaon  Elec  Illnm.  Co.,  6'a.  1U2S.107 
Paaaalc  Uaa  Light  Co..  0'*.  lira.  .112 
I'analc  LlgbtlugCo..  6'a.  1026...  107 
Paaaalc  Light.  Co.,  6'a,  1U01-U7..100 
1.  C,  Bobokrn  at  Patrraon  St., 

Railway  Co.,  4'a,  1048.  83 

Patrraoa  City  By.  Co..  6'a,  1007.. 106 

Patrraon  Rjr.  Co..  0*a,  Wm  105 

Patereon  Ky.  Co.,  6'a.  1031.. 


Aakd. 

iin 

83 


IU2toPatrraoa  Ky.  Co., 
lOSH'Add  Intereet. 


Cleveland  National  Baok  Stocks. 


NAME.  Capital. 

American  Exchange..  »2oU.maj 

Banker.    &taj,<.ajo 

B.  of  Com.  N.  A   2.000.UUO 

Central   t*)U.i»J0 

Century    600,000 

Cleveland    000,000 

L?oal  ami  Irou   l.ooo.ouo 


ii  «j  <  nU 

uKKSS 

&UU.O0O 


It:  tbr  otbrra  are  aeml 

TRUo"  " 
n  Tr.  Co 


0IIU.UI0 
250.UIO 
51».t««) 
.V» !.(««) 
1.000.01*) 


J8T  COMPANIES. 
Co....  *5tai.«aa> 

Ity  Tmat  Co   25O.OH0 

'lrrrland  Tr.  Co. . .  6«»').0«> 
Hme  Bar.  ABkg.  Co.  800.OHO 
Eaat  KininkB  AT-r.Co.  200.1»*> 
Eurlld  Ave  Tr.A8aT.Co.  QOO.OOO 

Prderal  Tniat   1.600.000 

Gnardlan  Tr.  Co....  BOO.ooo 
Prndentlnl  Tro«t  Co, 
««' ?»  and  Tr.  Co... 
Stat.-  Rk*.  A  Tr.  Co. 


Surplua. 

Sof.Hi 
lUU.ua> 
1.205.000 
2X1.'J05 

13,  504 

11.1*1 1 

■8,1.11 
Oi.HK. 
346.0X7 
273.IWJ 
123.  HM 
Hi 
2.251 
225.602 

»H.M*1 
14M.2XS 

lso.tr.*, 


Par. 

Hai 

12i> 
ISO 

1IHI 

ioo 

|oi 
liai 
liai 
Kai 
lt«l 
■ki 
UO 

too 
too 

100 

l<» 

100 


Laat  Dlrldrnd. 

3H    ,,.    ...    May.  *n| 


4 

S 

■ 

s 

a 

2* 


3 


p.  c.  May,  '01 

p.  c.  May,  '01 

p.  c.  "May,  "'01 

p.  c.  May,  '01 

p.  r.  May.  «l 

p.   i-.  M.ny.  'ill 

p.  r-.  Mar,  W 

p.  c.  May.  '01 

p.  e.  Mar,  <>i 

p    r  May.  "H 

p.  c.  May.  «»1 

p.  e  May.  01 


uo 

i:«i 

1!».'.H 
1IW 

ita 

123 
11411 

1.V4 

ieo 

CM 


136 


tl33 
130 


1377,200 

2T..1-M 

S8i.avt 

l.M.RS* 

H2.r*i 

88.274 


W.-.,..rn  kin..  Tr.Co. 


'•'■"'••"JO 
7.V».i»i0 


i.noo.ono 


37.-i40 
»«.IB:i 


|1.V>  3 

H«>  a   Seml-An.  Jan 


Bi-ml-An.  Jan.  10 


Jan.  10 
2 

120  4  Beml-Ao.  Jan.  2 
U«t  4  SemlAti.  I>.r.  31 
100  2  Qnarterlr.  Apr.  3 
]<»   3    Henit  An.  Jan.  1 

]<*)   

MM  3 
123  . 

1«<  .1  Hi-ml-An.  Jan.  15 
!<«>   


220 
120H 
310 

mo 

no* 

laau 

11!>*i 

175 
1.16 
216 
124 

iU2t_ 


Aak  it 

laoM 

i:io 
2<a> 
17K 
MB 
129 
ISO 

i 

12S 

I  to 

l'rj-i 

14<> 

21<» 

175 

1354 


122 

310 
iii 

12HV. 
1117 
140 

22-, 


125 

2«L 


New  Haveo.  Coon.  Bank  Stock. 

67  »i.  C.  WABREN  A  CO). 

fin 


flrvt  Ntttloul  

National  Trade«ro#>ni. . . 
M.  II.  CotjotT  National., . 
■wlwiita  KaUonal  

5^°°V    *  ••••••••«••••  •■■•••aaaoaaaa 

HITCB*  ••>••*••«•**••*•  aaaa... 
a  a  .a  a  •  a  a  a  •  a  •  •  •  o  a  •  a  a    |||  tW  wwmtt* 


aaaaaaaaaaaoa    a  a • aa 
'  (  °  ■  ■  •   


Last  DlTd. 


BOST0!»  BANK  STOCK  fJUOTATIOHS. 
Vert  Bed  by  ("RANCH  BBKaBAW  A  Ca. 
All  Baoka  Par  Valaa  1100. 
>Hsntlc   117% 

Atlas   109 

Blue  Hill  12" 

Boykton   104 

Bunker  Hiil  190 

Central  Ill 

Colonial   150 

t'tinitiierif"   l-o'i 

Comtnercisl   ltt 

ConiDJullWesUtll   19H4 

Kliol  147 

ICxcnanuo  141 

Faneuil  Hall  UOH 

Firm   175 

First  Ward  127* 

tfourth  125 

Freeman's   101 

Hamilton   100 

Hi.le  ami  Leather  126 

MasHAcbuaetls   llOVij 

Mechanics  ..116 

MrntmiiU  170i4 

Metropolitan   100 

Monument   190 

Mt.  Vt-rnoo   97 

Netv  Kt.itl.tnd  145 

Old  Bo«ton  101 

I'-  118 

Urtlomptlon 
Republic  

Kockland   128 

Security   178V* 

Second   180 

Shnwmut   187 

Shot-  »i..l  Ltwtkct  143 

StnU-  Ul 

Suffolk   115 

South  End   76 

Third   106V4 

fnlon   ',  142% 

Wn-l.inBt.-ti   now 

Webster  104 

Winlhrop   ISOVa 


 ...a.a.a...a»..».J 


•  .  ......i,aj 


CINCmiUTI.  OHIO. 


100  8%  July.  1.  '01 

10  7XApr.  10.  '00 

50  6';  Julr  1.  '01 

100  10  '  July  i.  -01 
100     7%  Apr.  1.  '01 

100  V>"  Julv  1.  *oi 
100     or.  July  1.  '01 

80  5%  July  L  '01 

100   


145 
15 
57 
180 
128 
ISO 
145 
08 


Ttlrd  National 

Fourth  National  

Fifth  National  

atlas  National   ... 

Cttlaena  National.   

Equitable  National  - 

Oerman  National  

Nattonal  Lk!ay»tta.  

Market  Nauonal. 
MercbanU 

Ohio  Valley  National   

city  Hall  Bank. 
Wea'at  r. 


P*a 


ItM 
!W. 
1IM 

1011 
100 

If* 


M 
100 


10V 

two 

J  i  ■  ■ 
a*i 
a  tie. 
«o 

SI  I 

l» 

«l- 

m 

17) 

m 

407 


Aakd 

»lo 


J7J 
ITS 


lao 


1M 
lau 
t»i 


Bword  of  New  York  Stock 


GOVERNMENT  BOND  QUOTATIONS. 

•soles 


I  for  the 


Friday.  July  4C.  1901. 


| 
3a. 
4a. 
4a 
4a. 
4«. 


lOftO     re, 

lf«0   emi- 

1i«n  ret 

II***  -.  -com 

amall  

1W7   res 

1i»07  or.,,, 

1f>25  rea 

l»°f>    coar 

inn  i 


OfCoi3  <>G«.. 


Bid 

Aakad 

Monrlny  j 
Bid  Axked 

1«-7»» 

KIN 

In?1*  Hl*l 

107S 

107s  1"« 

10et'» 

Itvtti  ion 

i  1<S» 

low. 

IIS)      HWH  1 

KIMS 

'10 

10*ik  no 

,  119 

1  3t 

i»a  fi»H 

1  ionn 

113 

Ml  WiM 

1  137'. 

11M 

137'.  1.H 

'    13->  i 

I.W 

1"7V 

M*% 
109X 

Bid  A»ked 


lu7*. 
107 -. 
lORS, 
BSi 
IfM* 

iia 
l'.-t 

137'. 
13-«>. 
107V 

lS 


nw. 

loeHi 

|0m 

1<X«S 

IK) 

IJ9H 

H.'IS 

134 

l-«>< 

109S 


Bid    A-ked      Bid    Aakol      Bid  Aaked 


•Rale*  ars  Indicated  wbnra  the  amount  and  price  of  bonds  art  given. 


tEs  Interest. 
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[TOU  LXXVIII. 


STOCK  QUOTATIONS  OF  LEADING  CITIES.  (Continued.) 


10UISVILLB.  KY. 
[Born*  ot  the  quotations  given  beloi 
i.-rulnal  u  tus  Securities  quoted  srs 


are  only 
Is  in; 


by  1. 1.  B,  Hilliabp  ft  hob. 


BAH!:  UTOCIB. 

smsrlcar.  NatLouaL. ....  ...»•••.. 

Bank  of  Kentucky  

Bank  of  Commerce  i 

ikrixens  National  Bank  

Southern  National  Hank  

nrst  .National  Bank    

Oermsi,  Bank   

Sermaii  Insurance  Bank  

lartuaij  Security  Bank.  

Louisville  Banking  Oo  

Third  National  Bank  

97 estern  bank  .........  

"••ti.ii;  National  Bank  

Ky  Title  Hav.  Bank  

I'MIR  UuktraBT  HTOCka. 
tdellty  Trust  a  Halety  Vault  Oo 
Oolamota  Finance  and  Truat  Oo 
Louisville  Trust 

MltVkXLaliBUUfe 

dander* -n  Bridge,   

Louisville  Bridge  stock.  

Louisville  um  stock  

Kentucky  and  Indiana  Bridge  stock 

Bourbon  flock  Yards.  

Kentucky  Title  Oo.   

Kentucky  Wagon  Worka  

Louisville  Public  »»r«r.i.o»>..  

Kentucky  Hearing  Co  Ts  

Lou  Tol>  Warehouse  Co  tie  oom  

Lou  Tob  Warehouse  Co  as  pref. .  .. 

Mim  klla»)uh<»  BoitLa. 
Ky.  a  Ind.  Bridge  1st  mortgage... 
Ky.  A  lnd.  Bridge  M  mortgage. , 
Ky.  .1  lnd.  Bridge  1'ermlnal. . . 
Louisville  Water  Company  let  mtg 
Louts  rills  Water  Coin  pan >  3d  mtg. 
Ky  .  Wagon  Or.  €  per  oenl  oonda. . 

Ky.  T1U*  Oft  Heal  Estate  bonds  

Board  of  Trade  1st  t  per  cent  

Sanderson  Bridge  1st  mortgage.. 

l»ew  nosernment  in-ao  is  nils.  

people's  L  7  4  Ky  Co  of  Fad  fie  1017 

aTaxrr  railwaj  hTuus* 
Louisville  Street  Hallway  pref 
Louisville  Street  Hallway  common  . 

■.O.CIty  HH  pref.  

».  o.  City  lilt  common.  

•viumnus  Railway  com 

do  do  pref  

Milwaukee  Elcc  Hy*  Lt  Co.  lis.  ... 
eTHKK-r  llAILWAl  tWIUs 

UJUisTliie  ft  Ky.  On.  t  percent  !»» 

Louisville  lly  On  '.'d  4 J  r  •  loo 

Osntral  rasa.  Ky. «  p.  o.  t»nds<l»«i. 

do  do  ltXn 

-  nl  -vii  I  -  City  By.  •  percent  bonds 
Orescent  City  Ry  fi  Orleans  t  is  mi 
N.  O.  City  and  Lake  ft  tier  cent  .1043 
'  8.  street  Ky,  Cleveland.  <  per  ct. 
Hp.-lngneld  By.  Oo  ft  perct.  bonds 

B  .ffaloStrertKy.  S  percent  

B  tuTalo  Cmsetowo  fi  per  cent  .  . 
C  autobus  St.  By.consois.ft  pr  ct  .. 
0  lurnbus  By  croastown  »  perct... 
Bo  Hhern  Eloc  Ry  81  Louis  fis  1014 

Union  Dep-ASi.  Louis  ta  1*18  

United  Hy  t*..  M  Louis  4e  1*14 

"  iB'y*  UOw.  1»JC.. 


M f  M  I'll  :s,  TEH*. 
Verified  hv  (lajbreath  Bros.,  10  Madison  81 

uim  BTocaa.  aw.  &a£t> 


bid.  urn 

■  .] 

ttw 

J  lei 

174 

1W 

lis* 

166 

lag 

{slCVU 

tlJO 

1.<i 

Itli 

Ills 

1 1  iO 

Hi 

III) 

|fW» 

108 

MO 

tN'J 

111 

I 

ISO 

llu 

1  III 

1.1 

1  at 

1 H'  J 

1  )U 

if 

Tl 

..Hi 

110 

HsJ 

1*0 

MJ 

as 

11  i 

lift 

4* 

su 

105 

no 

1L6 

ions 

1  ,y' 

!  i<* 

Ml 

•i '  f\ 

nr. 

♦Hut, 

Ill 

•ilu 

Hi 

•UM 

IUS 

99 

1011 

•III 

III 

IOV 

•lot  ' 

IK 

110 'i 

llo*S 

109 

1  ''1 

10J 

n 

M 

n 

J0 

IV  s 

MIS 

104  S 

104 

tilt 

111 

V.  .0. *.L.(snorT  line)  1st  m Ig  7  pr  c». 
UC.  *  L.  general  mtg  is  per  oent. . 
I*S.  Mad.  ft  ind  Hit  1st  mtg  7  pr  ct 
Jaff.  Mad  ft  lnd  KKWnt|T  pr  ct. 
Lou.  Head,  a  ft.  Louis  ft  par  oenL 
«oot»iern  Hallway  ft  per  oent. 
Southern  Hallway  hi  Lou  'at  Dlv. . 
Bash  chsll  a  bt  Lou  1st  ■  '.,„, 

uvu.By  Trans.  Co.  o  per  cent  

'»u.  ft  Saab.  HH.  untried 

L  ft  N  Kit  4  JO  ool  trust  Is  l»|s  

LAN  Mobile  *  Moutgoiu  »  ,»  Hits 

L  ft  >  K  H  a  Sl»»   

L  ft  N  fen  a  Atlantic  Sa  l»:i  

•  ft  o  prior  lien  j.»  iw,i  

lftUlat.sl»»s.  


ins 
iius 
■  '  i  . 
•wi 

111 

HdS 
li*S 

"IMS 

ttH 
•llv's 
•IhS 
•I  J  \ 
I'i 
•110 

■•.11% 

♦HJ.S 
11IS 

•117 

•iia 

•Ut 
laVla 

•oo  s 
iii> 

9»\ 
113  >. 


I19S 
I  HP. 
Ill 


cm  ho.vus. 

r Oo.  ft  street  Imp.  gold  sa. . 
abilities  is  - 

guulclpai  Improrement  «s  1ICJ« 

do  do  ....  WW 

aatuodlng  Oold  4s.  

(toad  Bed  7s  190* 

deeonstrui-tlon  7s  

.1I«T  Hall  7s  , 

Bt  Mk  in  E.  ft  P.  BR  7»  

Road  Bed  -«    .........   1» 

hewer  Improvement  "a..  SJ1 

HafundlDgOisldasslMO 
•wltb  int.  •Detau.t.l   tEs  I.-iv 


lo  H 

ltd 
Ml  J 
III 
111 

w 

llMS 
10JS 


Hi 

lift 
•lis 
•104 
•lors 

"IUS), 
104 
104 

•iuy 

1C»1S 


lift 

MM  s 
111 
lo*  S 
v:, 

n  UV 

ilfiS 

1  «s 

lift 

III 

I'Ji 

1)0 
113 

117  S 

list. 

lift 
UiH 

111) 
HsVs. 

■114 

ltri«, 
ioi  |» 

114 


104 

10SH 

11'.' 
117 


Memphis  Matloaal  

Memphis  Havings  

Mercantile  Bank  

Bute  National  ,  .. 

Btate  (tarings   

National  Hunk  commerce  

First  National  

OouUneniA]  .Havings  

Manhattan  Savings   

Merurliy  Bank  

Union  and  Planters  

Union  Savings.  •. 

IitauiiAXCk  btoou. 

U.  1 3  City   

Hernando..  - . .  

Pboeulx  

Factors  

M  i*'r.:.njmril  HTOCU. 

Artectan  Water  Oo  

Merc  hants  Oottoo  P.  ft  8  Oo  

WeUerMlgCo   

MlSCKLLASnBOCS  BlJKW. 

Masonic  Temple  fta.  

Eiiuit  Cuneol.  Oas  Light  Co.  6s.... 

Mem|>lils  Until  ft  Power  Oo.,  ss. 

Mtse.  I^ivee.  'id  District  Is   

Odd  Fellows,  gold  As   

Cltlsens  street  Railway  Oo..  gold  As. 

St.  Francis'  l^evee  Bonds,  fis   

Miss  Ixreo  Bonds  jo  District  Con- 
stitutional  ■*... 

Mis.  !  .•>•-  H-.nds  May  an  I  Hoi 
coupnus  id  litstrlct  

Teuiioss«'e  dub  

Artesian  Water  Oo,  4e  1st  mortgage 
Teusitt  Dasln  Levee  honds.  fis 
Yasoo.  Mine.  Dells  I^evee  gs  upper 

district   

ottt  Bonos. 

City  of  Jackson,  Tenn  .  As  HMO... 

Memphis  City  school  ta.  

MetupmeOltyHchool  ss.  long  

Memphis  Compromise  fis.  l«W7  .. 
Memphis  Taxing  District  fis.  1»1» 

Memiihls  City.  4  s  gold  

OorSTT  BOND*. 
Shelby  County  Da,  long,  various, 

Henderson  Co.  fie  , 

Haywood  Co  (.s. .  

Ijiket'o..  Tenn..  fie^. 

*..••...■• 


IS) 

too 
I  no 
I  no 
ill 
170 
1H 
|« 

l!*> 
ll< 
1  '8 

iilO 

DO 
100 

ttt 

loo 


U'J 

m 

Ml 

lOH 
11) 
1J0 
1 10 


lift 

1UO 

no 

107 


ion 

107 
114 
Hi 
II) 

llll 

m 

11i7 

ii» 

107 


in 


1S4 
1»> 

JOJS 
1 74 
l«0 

1*1 

m 
m 

IJLI 

■mi 


110 

110 


lift 

Ufi 

no 

Hi 

ut 
IUN 

117 

1'.* 
101 
111 
110 

IS 

■1.7 
108 
117 
US 
I'M 
IUS 

in 

list 
111 

IUS 
114 


■ASHVILLE.  TEftn. 
Verlde.1  by  Landle  Banktng  Oo. 


dumner  County  »•  (optloual) 
Wilson  County  ts  isw  laOi. .. 
Marshall  County  »s  1*01 
Haywood  Onunty  As.  1114 


10»s 


RAILWAY  I 

»  ft  Eat  By  onn  fis  1»W. 
McO.v  «  >Jt  V  Mom  Bias  1M».. 

Mnusi  ftMtVJd  series  l«7  

M.Klav  ft  Mt  T  Id  mortas  opiloral 

Nash  at  .Vy  fts  i»j»  

aahvsille  Hy  As  U40  


KAiuaoAU  Boaiat. 
r  v<  I  '  Hy  «s  lls/i  B  Pitts  .  ... 
T  0  I  a  uy  B'b'm  dlv  s>  1»I7. . 
TO  I  a  ii>  Teoudlv«si»17  ... 
K  j  a  at  L  By  7s  lvlft  1st  murt . 
N  c  a  si  L  m  iV-J»  1st  mort  . . . 


04 


10) 
UIO 
100 

111 


luu 


VI 


M 

»7 


nil 
nu 
'01 
100 
93 
■J 


■  ISCBbl-AXaODS  BU.SUS. 

Bon  Air  O  L     1.  os  

Lagrange  Fur  Ss  1»U  

Teun  MtgO.-es  H«J*  

Tenn  Mfg  c.  jd  fis  ItU  

BuOalolr-oOoftslIrA*  

sVAVk  AMU  TaOST  OOMPAXI  STOCKS. 

American  National  usoi  

Fourth.  National  Bank.  

First  National  Bank  

Merchants  Bank  


city  savings  neni 

Onion  " 


Bsjlk  ft  T  i  US  I  00. 


•»•■••••• 

ss..e..« 


ton 

I04 

l>4 

Us 

114 

110 

111 

us 

1* 

M 

» 

11 

fk> 

HI 

«  « 

70 

lfij 

If. 

vt*H 

HI 

lift 

SV 

ire 

IftO 

M 

i«i 

I0I 

(Naahvllls 

Llh-rty  Mill 

Nashville  Oas  Light  Oo  

Nashville  ft  Dec.uir  

Phillips  ft  BultorO-  M(g  Oo  

Cum  Tel  ft  Tel  on    

IlT.  AlrCL  ft  LOo  prrfd.  ..   

Ksehvllle  Land  Improvement  Oo 
NaOoLAl  r.-rJll:«roo  


«• 

fit 

1W 

lit 

nu 

H>* 

irs 

190 

1S3 

its 

iW 

M 

9% 

10l» 

AO 

00 

CHARLES  TOR.  S.  C 
Reported  by  K.  M .  Marshal]  ft  Bra..  Brokers. 


STOCKS  1Mb  BONIS* 


statu  Bonne 
8C4SS.  new  Issue  ...  . 
B  C  Blue,  4  Ss      ....  . 
Georgia  4  las  

mil  

NC4S  . 

OTTT  BOS  OS. 

Charleston  4Ss  

CharleeUju  4s   

Charleston  la  

Savannah  fts. .  , 

Columbia.  4a  ,. 

M  aeon  As  ......... 

Ashevllle  fis  , 


Central  of  so  c*. 


KAJLBOAD 

80  A  Oa  H  K  1st  mo: 

ft  per  cent  bonds 
N  F  U  It  cousol  ss  . . . 
Ashley  River  it  R  1st  fit 
Ool  ft  Greenville  1st  ts. 


BASK 

First  National. .  .     

Bank  ot  Charleston  NBA  

people's  Nations!  ............. 

8  c  Loan  ft  Trust  

Hlliernla  savings  ..  .  . 

Oermsula  Savings   

Dime  Havings  Bank     .  .. 
Charleston  Savings  Institution 

Miners  ft  Merchants  

Security  Harlugi  Bank  .   

Carolina  savings   

Exchange  Banking  ft  Trust  Oo. 


State  Havings 
Columbia  Banking  ft  Trust 

Enterprtse  Bank  

FAcTOkf I 

clttton  Ractory 
Peiter  factory 
Piedmont  Factory. 
Paoolet  ractory  .. 
Oraultertlle  ¥ 
Langley  Factory.. 

Enoree  M  Ig  Oo   

Oourtenay  Mfg  Oo 


Vaults'  !-  Klre  111 

Royal  Bag 


DUX 

BID 

sUKS'iD 

1  M 

111 

in 

1W3 

111 

117 

mir, 

117 

lit 

isni 

1/7 

138 

1*10 

Ut 

107 

]  yjs 

lot 

107 

1  WW 

UO 

1  w  aj 

ina 

11U 

lift 

1009 

)0s  s 

loots 

1910 

101 

101  s 

1910 

lit 

1  Is 

1916 

108 

110 

M 

65 

St 

H19 

107 

108 

IW 

1J0 

10 

lit 

las 

iao 

I91C 

no 

la> 

10U 

34ft 

mo 

100 

]«0 

|4M 

loo 

ISO 

isa 

100 

w 

100 

100 

1011 

no 

MO 

isis) 

1400 

100 

/ts 

too 

100 

300 

SM 

100 

101 

101 

100 

101 

lot 

100 

IT! 

900 

100 

It 

an 

100 

'it 

90 

4> 

«• 

It 

at 

» 

1C0 

171 

1>0 

100 

17ft 

IB* 

10*' 

lit 

ISO 

HO 

«JO 

no 

ion 

164 

ISA 

100 

110 

lit 

100 

111 

lit 

110 

lift 

117 

an 

M 

too 

17» 

AUGUSTA.  0A. 
(Verltted  by  iOHW  W.  DICKEY.) 


Fsirroai  HTOCXS. 

Augusta  Factory  .   

KnteriaTlse  Mlg  Oo.    ... 

Oranlteviile  Mtg   

Langley  MIgCo...  , 

Btbley  MIgl!.)..  

J  i.i.  P.  King  Mfg  Oo  

Alkeo  Mfg  Oo  , 

Warren  Mfg  Oo  com  , 

Warren  Mfg  Co  pref  

i  lear  Water  Bleach  ft  Mfg.  Co. ... 
BANK  aTVOtta. 

Irtah-Amerlran  liauk....  

Oommerclal  Bank  of  Augusta. .  . 
National  Bank  of  Augusta  ..... 
National  Exchange  Bank  of  Augusta 
Planters  Loan  ft  savings  aank  (par 

value  10)   

Union  Ha  vines  Bank  

Augusta  Havings  Bank....^«, 

tMkUtjft  nses"C'*  ^souairut. 
Atlanta  and  Wast  Point  R.  u. 
Augusta T and  Company  ... .  ... 

Enterprise  Mfg  Oo  1st  fis.  !90S  ... 

Sibley  Mfg  Oo.  1st  ts.  1901  

.  Sibley  Mfg  Oo.  1st  ta.  1081  

I  An«nata  factory  ts.  l»U  


Htn 


•Exdlv. 


N 

IUU 

111 

lso 

10ft 

111 

-t 

80 

luo 

101 

KJ 

as 

90 

:u-. 

s ... • a 

10] 

104 

loo 

100 

1*1 

lk) 

100 

108 

11 

11 

III 

•  •••  • 

III 

•  e.«e>« 

lift 

*0 

"it" 

101 

1M 

luo 

II  0 

101 

110 
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ELECTRICAL  AND  TRACTION  SECURITIES. 


ALBANY,  I,  T 
Verified  by  EDWARD  J.  OAIXIEN, 


Traction   Company  (Al 

Troy  Com otldinon)  

River  Telephone.   

Co  


BONDS 

The  Albany  Ry  Conn  m  5a 

The  Albany  Ry  Oen  t» 

f  Watenllet  Tpk  *  UK  liil  111  6a 

twatervlalt  Tpk  A  Rtl — »d  m  •» 
Troy  City  Rj  1st  Ja 


BID  A.k'b 


j-.M 
M 


in-. 


•lat 

•MM 


CINCINNATI.  OHIO 


V*atk  OF  STOCK 


Clo  Nawpt  ft  Covington.. 
I«7    Cln  Street  By. 
m    So  Ohio  Traction. 
00 


1  :r 


•AJI^I  ac.  rued  Interest 

t Interest  guaranteed  hy  Albany  rt>  Co. 

1  Principal  and  Internal  ruar  hy  Albany  Rr  Co 


Cln  Jlewpt  A  Oo»  

ho  Cot  A  Cln  

2d  con  m  I  so 

 lalCs 

 1*41* 

......1st  in  It 

••   eon  m  Sa 

8o  Ohio  Tract  ut  con  g  It 

Cln  ft  Ham.  gr.it 


Sewpt  ft  Dayton 

Cln  St  Ky  Ut  Anb.. 


Bin 


Mat 

vm  •iii'J 
ttu-j  •u»-, 

19.(3  •131 
1917  Mil 
IWli'lllIt, 
IvOTi  •KW*, 
IMS  *I<x.S 
IV90    1'  ii 

lldS.'U'.'t. 


1.1". 

I3S 

ut 

WSJ* 


BOSTON,  MASS. 

ace  Quotations  of  Leading  Cities. 

ttOND*  Mat   BID  AMI 


CLEVELAND,  0. 


 latgts*  IBM  'luVi 

Lynn  *  Boat  lat  g  3s  *I'J.H, 

B  Mlitdlraex   »a  I9:*»I10  I 

Xaunikeag  lat  MIM*IM 

do   oou  *a  I»I0|«I0«  | 

Waal  End  deb  g  4S»  1914  '109  I 

do   gold  4el  191"  «lu*  . 

do    . .  Boat  coo  3s  19u7  "107  | 

Cambridge  lat  to  &e ,  I  ill*  ■  n* 

Charles  HIV   . .  Ut  m  is  l'J04  '103 

Blghl'd  ..ooncoo      ia  IWi-i '101'J 

Metrr,|o|  plain  s»;lu»i;«imji 

 ^"sl'l^.irSj 

W>  BO*>tOI*.  ,  .  .  .  •  (illtlal  I -Haft 

Bo  80  A  Boat  ...     lat  con  ret  it  V.  1UP>  no 
•Anil  a.-crued  Interest. 


USJt 
111 


hi- 


104  H 

iii' 


CHICAGO.  ILL 


Jlorth  Ohio  Trac  Co  pref   

Cleveland  City  By  Co  

;ievetand  Electric  Ry  Co. ,  .. 

Jleve  Elyrla  A  West  By   

01«»  Chagrin  FaJla  Elec  B  B  Co. 
Tier  Patnearllle  A  Eaal  BB  Oo. . 
Lorain  A  Cleveland  Ky  Co  

Bos  Da- 
Akron  Bed  ft  Clm  HB  Co  . .  lat  ro  I 
Brooklyn  street  Ky  Co  .  lat  m  tt 
iflavo  city  Cable  By  lat  m  (•.... 
.Jleve  Electric  Ry  Co  con  g  6e  . . 

Tlov  ft  Beret  K-  «n  LfBsVl]  ...  , 

Clev  Petnesvl'e*  E  UKCo  con  g  3s 
Baal  Cle»  RRCo  lat  m  as  


Bid 

AUk  t> 

SSI* 

IUJ  , 

110 

MM 

Ml 

s 

tr»H 

m 

llMK 

a  *x 

joss 

H'7 

100 

101 

w 

1WK 

106 

PITTSBI  RG.  PA. 

Veriaed  hy  R.  J.  STOWEV.  JR..  4M 


NAHM  OF  BTOCk 


cnlcacri  City  imiiway.  

Cnlcajto  Union  Tract  com  

Cnlcajfi  Union  Tract  prat  ,. 

Lake  Mreei  ElcTaie.1  00m  

Met  Weal  Nil  Elevated  u  carta.. 
Met  Wr.l  hl.Je  Elevafd  1'ref 

■orth  1  lilc  Mreei  By.   

KorOiwe»vcrn  Eler  Tr  Kcpie  cm 

Bo rth western  Eler  [ir-'f  

Bouth  ^1<1-  KJ-t  

Onion  FJ^t  Kallroad., 
Weat  (1.1c  street  Kit. 
UJ  DI»M"oJ 

BONDS 
Chic  City  Hy  ....lat  it,  tad  1 
Chic  i  on  Tract. 
tChlc  Bee  Trana 
Cnlc  A  Uarlcm. . . 
Chic  ft  Mil  Etect  . 
Cicero  A  Frovtao. 
Cicero  ft  Prr»vl»o  . 
Lake  si  CI.Mi  guar  g.^e  JW  I1> 
Lake  St  El. .... .  deb  '.a  Keb. 

Mat  W  s  El  lat  g  4a. 

Bo  Chic  St  UK  Ut  3a 

Bo  Chic  Si  BR  lat  3a. 

Bo  Chic  City  fou  »S». 

Worth  a-eaiern  El ......  lat  5a. 

Boath  Hkle  EL.   lattHa. 

Onton  ku  (I^«ip)  g  in. . 

W  Chic  st  Ky  lat  Vs. 

iii'   con  (<• — 

deb Ca.. 1014  . 


:m 
na- 
il"' 

IK! 

R0 
1(K. 


BID 


jaftB'l 


DETROIT.  MICH. 


Nami  or 


a ••••• • ■ 


opt 

,.latgls,a  ulU 
,latl  gnax 
...  lat  .»..l««« 
lat  g  im.-MI) 
.  .lat  Ca. 
on  g  ia. 


mo 
it.. 

100 


■*« 

110 

10 

JO 

DM 

■*\ 

»K 

u 

S8 

■1 

l'JH 

Jul 

4t 

49 

Wl 

M 

m 

ll» 

i»i 

Ut 

101 

103  K 

Detroit  Cnlled  Ry. 


.19U4, 
1911 


i»<«: . 

IBM  . 
I'XK. 
l'*n 
tr/I  . 
194(1 1 
19/1} 

r>4.->  . 
»*  . 

lftla 


loi 

101 
T> 

10.1 

loss 

ions 

137)4 
ItkVS 

10H 
113 

110 
IUJ 

100H 


1110  S 

73 
4.B0 
103 
103 
MM 
10B 
10U\ 

15 
104 

10714 
lu*  >» 
10*3. 
lor. 
U*«. 
113 
10»S 
100  Si 
108 
114 
In 


Detroit  Clta  lat  Sa 

Detroit  Clta  con  m  3e 

Det  Sub  Ily...   .lat  Ka 

lliciu'd  Kk  lata* 

Det  Elcc  Ky  eon  gS« 

Det  Ry  lat  g  fa.  .191 1 

Det  tt  Wayne  ft  B  Iale  lat  g  &a 

lietft  lytntlao  ....gfta 

DM  Hocb  Horn  A  L  O  lat  g  3a 

Det  Tp  A  Ann  Arbor  lat  g  6a 

 000  g  cm 

Rapid  Rr  lalgta 


American  Window  Olaaa  .cor 

_      do        do  prat 

Crucible  Steel  Co....  com 

do        do  pret 

Cltl/en*- Traction  Co   ... 

C  >naoUdawa  1  ractlon  Oo...  .  .oon 
Consolidated  Traction  Oo  prat   . . 

Federal  Mt.  ft  Pl-«ej.r,t  Valley  Ry.  . 

I  Kb..*  lilrrnli..-iiiim  Trac.  Co. 

CnItedTra--UonOo  pfd 

Onion  switch  ft  signal  com 

do        do  pre! 
WeatlOKbotlee  Air  Brake. . 
Oinaolidated  Oaa.  prel.... 

Pgh  Brewing  "o  com  

Pgh  Brewing  Co  prof  

Pgh  l*m»I  Oocoil  

Pgh  (Vial  (•«  Pfd  

Monnn  Klver  I'on  C  ft  0  Co  ..com 
Monon  Klvor  t>on  ('  A  C  Oo  ..prof 

Philadelphia  Co  00m  

Philadelphia  Co  prat  

street  Railway  Co  bonde, 
Btrui  (Ham,  a  nua  ajulent  wn  .  .aa 
CltUena'  Tra<:tlon  Oo . . .  1  st  mtg  Sa 
UuijiiesnnTrA/ctlonOo..  lat  mit  »» 

FeVl  st  ft  Pleaa.  Val  conata 

Munnngaheia  street  Ity  *a 

Pltuhurg  Trac  Co  Ut  mtgs. 

Pittehiiri:ABlrni"gh»m..liii  intp«» 
Pgh..AUegh  ft  Manch  .  gen  ratgts 
second  4  venue  Traction  Ooaa  ... 

southern  Traction  Oo  la  

Cnlto.1  Traction  Co.  aa  

W.  ft  E.  Pgh  P.  B7.  3a   

Mlaceiiaueous  Bonds 

Oolaolldated  (las  Ss  

PJttabtirg  Brewing  Oa  .*.  .." 

Motion  ltlver  Con  C  A  C  Co  a.. . . . 

Philadelphia  Co.  tt  

Monongahela  l  ight  A  Power  it 
•With  Intertwt.   t  r 


Par 

Bid. 

Aak'd 

 " 

M) 

M 

sdv. 

M> 

as 

no 

J1K 

It 

im> 

MSj 

•WAS 

50 

73 

74 

90 

91  >s 

31 

TiO 

(9 

a. 

17  a 

to 

4 ,  >4 

44) 

!  •* 

\i '» 

S3 

[  50 

flOt, 

70 

U) 

90 

9*1 

Mi 

1  K41 

1S7 

Ml 

SO.Hj 

61 

Ml 

90*4 

37 

Ml 

«»'* 

45 

100 

tt  ** 

91  V 

1  100 

'« 

so 

l:i\ 

l;,*i 

30 

47 

47  S 

M> 

48  M 

Ml 

vine 

1*31 

H7)i 

1997 

Halt 

1  93* 

USH 

••aa •• 

1*4? 

117 

HiX 

113 

iW7 

117), 

IMP 

117 

!»> 

117)4 

iii')< 

|MI| 

no 

1*>I 

& 

ir»i 

n'.\ 

:«*» 

114 

I'M* 

114 

1.5 

1MB 

111 

IV4V 

iii 

1  '.9H 

Mf 
I'M' 

114 
KM 

114H 

tl  I  TIM 


Mai 

1WI 

•loot, 
llkt 

IVOA 

I90i 

•i«i')4 

•101s 

190* 

•100 

lot 

1916 

107 

19-M 

•iii" 

10*  K 

19J7 

•IDA 

IS-'' 

19JJ 

•1041, 

iv  jo 

•U* 

mufti 

IW17 

a 

1W4 

10t> 

I'il-. 

103 

10(3 

•  And  ( 
I  l  er  share.  1 
t  Sale  1  ' 


NEW  HAVES,  CONS. 


1  A  Westvllle  B.  B. 
Avenue  B,  B  


HAHTF0RD.  CONS. 
N>3tk  or  stock  ! 


Saw  Haven  A  CentervUle  . .  1st  R» 
New  Haven  81.  Ry.  ..lat  Mtg  g  f.s 
New  Haven  IK  ,llv]  ..1st  Mtg  fM 
Winchester  Av  lilt  ..IrtMtgg 


ira_r 

Bid. 

Aak'd 

tt 

46 

95 

4* 

134 

ins; 

'ill* 

liiR 

.  .  •  . 

tin 

PROVIDENCE,  R.  I. 


BID  AAK'D 


Baa  III  1 1  il  street  Ky   100  160 

BO  If  DO 

Hart  Man  A  UocK  

Hfcrt  Ht  Ily   , 

■art  E  A  Ola*  deb 


Cnltod  Tract  A 


United  Tr  ft  El, 


•••■•• 


1st  g  3a 


Par 

lOO 


•II* 


Aak-il 


IR 


111 


ST.  LOUIS.  M0. 
TarlBed  hy  \  a  KDWARDR  ft  HONS.  51 J  (illva  St. 


ST'M-Ks. 


Bt  Loula  ft  Suburban  B  y.. 

Onlt*,!  Ry'.  Pfd  ' 

St  Loula  Tranalt  Oo  


Culled  Ilr.  con  mtgf,   ... 

Badeuftnt  L  RR,  I  siting.'.. 

ca»s  Ave  *  Kairdda  Ry  lat  mtg 3a 
ClUaena  Byt-o...  lat  mtg  3s 

Conip  Hta  On  Da  A  Mer  Ter  lat  6a 

Jeftcrv.n  Ave  Ry  in  mtg  H 

LlndaM  By  Co  lat  mtg  Va 

Missouri  KB  Oo   1st  mtg  5s 

Bt  L  ft  E  St  L  Electric,  lat  mtg  da 

Bt  Loula  RR  Co  ...1st  mtg  3a 

Ht  Louis  ft  Sub  Ky..  ..lat  mtg  3a 

Bt  Loula  ft  Hub  Ky  Income  fia 

do  do  Mar  Dir  .  lat  mtg  6a 
Southern  Eloc  By.... Cons  mtg  tie 

Taylor  Ave  St  Ry   int  mtg  i's 

Union  Depot  RR  1  ia.3D.lat  mtg  da 
Union  Depot  RR  Co.. Cone  mtg 6a 


I1.: 


1  4  ' 
1913 
1911 
1907 
19111 
1903 
1*11 
If* 

imi 

1910 
1931 
19141 
1916 
1901| 
l*l> 
19.0 
1918 


Bid.  Aak'd 


7*\ 


I  3 

MAJ 

109 

1R, 

10) 
•  tn6 
104S 

104 

unit,' 

100 
94 

■  161, 
107 
T»\ 
100 
191H 


93  * 
Tit, 
*6X 


><9>» 

ioi" 

1:: 
10* 
106)4; 
iu6 

Il»t 

101 

107 
*5 
117 
108 

1"K 
lOlM 
M 


LOUISVILLE,  KV. 


Par 

Bid. 

Aak'd 

lA4>al«TttlA  Ry,#  

LnuUfllUi  Ky  

 .com 

.5p«ptd 

ISO 

100 

10* 
115 

110 

IM 

r«-r  iMinijw  -snt*  wioct  vaoiAWoiig; 
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PHILADELPHIA  SECDK1TIBS. 
FnroUrjedby  DtBlTd  k  TOWWBaP,  4M  Chestnut  Ht..  Philadelphia.  40  Well  St..  Hew  Tor*. 


RAILaOAD  BONTSV 


aJJagheoy  Valley  K  Ext  7  s  

do  do  gen  mt«  I  ■  ■ 
Alleotown  Terminal  1st  mtg  g  4-- 
Ashtabula  &  Pittsburg  1st  mtg  Os 

do  do  lttmtlfli... 

Atlantio  City  let  M  ■  5»          •.   R 

Bait.  A  Potomac  Ufl  Ml  MM  B  On  •  ' 

do      dn      Tunnel.  1st  mW  g  OV 

Bell'H  Gap  l»t  mtg  rt*  

do     Cone  a  tie  .  

Belvldere  Delaware  let  rutg  <ls  

do  do     cons  mtg  4a,  

Cambria  A  Clearfield  1st  mtg  g  5*  ■  •• 

Camden  A  Atlantic  Conn  nitxw  

Canada  A  Atlantic  1-t  mt«  5s  

Cluuwlnsa  1st  mtg  •  is 


artier*  1st  ate  7s  

Oh<>  ttaw.  Okla.  A  (iulf  gen  tntg  go,.. 

Ohovuw  *  Memphis  1st  mtg  g  5»  

Cin.  Ports.  A  Virginia  1  -t  mtg  g  5a  

Clearfield  A  Jefferson  1st  ratg  ih  

Oons.  Trm'l  of  Kansas  Cltv  let  mtg  g  5s 

Delaware  (ten  mtg  series  A  g  4S*  

do      A  Dd.  Ilk.  let  mtg  7s  

Dn?he»s  County  1st  mtg  i<  tie  

Duluth  A  Wlnnepvg  1st  rate  g  5»  

Easton  A  An>b"]r  mtg  As  

Klmlre  A  Wllllami-p  n  1st  rati!  tie  

do  do        Ino  6e . 


llurHt  latl 
ISrt.A.  I  t*H  Den 


,130  10 1" 
It*',  3-0 
OUs   2  ft 


RAILROAD  BONUe- 


liurat 

Hilar*  H.rl.di 


la  It  Deta 


Gettysburg  A  Harrlftburg  lno  g  5s  

Har..  Ports..  Mt  J.  A  Lan.  lnt  mtg  4*. 
Hunt.  A  lir>sail  Top  Mount  1-t  tntg  g  4s 
do         do  2d  mtg  g  4s 

dO  U>>  '    B     Ultg  U  ■ 

-lunotlon  let  mtg4H*  

I  jhigh  Valley  1st  rotgcxt  g  4*  


do 
do 
do 
do 
do 
do 
do 

d» 

do 
do 
do 


1st  mtg  g  4s 

2d  mtg  7s   

cons  mtg  tie  

do  a*  

do    hi . i, ' ■  - 

do  4Ss.  

do  4Hs  

d<>  Ann4s*. 
A  Col.  Tst.  it  6s  c*kc  1007 


m 

ciem 

II  Ah.  101(1; 

39  ioio 

gl 

UC  102: 

rc  u«:i 
c  DB 
■Q  if>4i 
Itr  1030 
ll  I ii-  ' 


c  mjj 
G  ran 

BC  1025 
HC  1WI7 

o  iois 

■  Hfl 

R  [$IQ 

it  1023 

I 

C  IS) 


■■J8 

!'!>'» 

120  s 

i  oris 
lot 

s 


«  p. 


ooi 


Sw*  r  1 1 

do  g  4s»          cab,  104<> 

N  T..  PhUa.  A  Norfolk  1st  ml*;  g  4s   KC  1030 


do 


do 


Ino  mtg  4s. 


m 

Mor.  <.'«ntrml  0>ns  gen  nit#  eerios  Ak  "I" 
do  do       eerlee  Xtg 

do  do       series  Cg't- 

do  du       series  iu--; 

do  do       ■■•  •>  u:  I  ■  ■ 

do  'id  gen  mtg  series  A  5s  . 
do  do      aeries  B  5s 

North  Pennsylvania  1st  mt«  g  4s  

do  gen  cut*:  7*  

do  do  7»  

do  deb  0<i  

Penusrlvanla  gen  mtgiki  

do  do   

do  do    £  on  

do         oons  mtg  >!s  

do  do  •!«  

do  do       t  Oe....  ■  

do  do  5*»  

do  do  6s  

do  do  g4s  

trust  loan  g4«4s  

eqolp  trst  series  A.  g  4». 


real  est  p  m  1st  mtg  g  4a. 

Y.  Canal  7-s  : UAC  !:•>•• 


R  lil  t  • 
t'  H»oi 

CIIKII 

0  [MM 

C  1  !••_».-. 
C  IK."! 

d  Dm 

C  1034 
BI003 
C  lie I 
R  1  !«)."> 

u  mm 

o  mm 
(i  mm 

(.:  uRS 
cjoos 
it  mm 
c  mm 

C  1043 

no  mm 

1014 
C  1ICJ3 


115  Hitf 

JHH'.  :iut 

I  MJa   64  ll 
HJM',  .-,(,1 
7<M 

;105  Him. 
}10      7  01 

li'l'.  run 

H7S  ilutl 
r.rt  ,  T  o, 

\UiH  5-01 
1  A>t 

Jon 

I05K 

II.IM'. 

lot* 

111 

104 
HHs> 
loll'. 
104% 

Hi! 

li-> 


Mat.  Une  A  Hulllvan  1st  n.ig  4S>   1IC  Itl'J.i 

ist«ul>envlllr  A  Indiana  1st  mtg  r.s   It  1014 

r*t«o»  Crapk  let  rata  7s   C  li*J7 

r^uobury  Hazlefc)nA\vilkesUirr<j  In.  5"  0  llf.'M 

dr.                  do              'M  <!•  C  Itk'tH 

u.»                  do  R  1038 

Union  Terminal  1st  tnig  gt>s   RC  1023 

United  New  Jersey  gen  mtg  g  Oe   Q  lool 

do        gUa   BlieJM, 

lo               d  >        g  4a   R  lw23 

Jo              do        g  4a   Hit*a  ll»44' 

Washington  A  Obi  Hlver  1st  mtg  g  4a..  uC  1H36 

West  Jere«-y  "-'lis  mtg <s   ,R  IWg 

We->t  JeraeyA  Sf*«hori'  1st  anM  mtg  4t  Rt.^  IWM 

Wis.tJr.ptty  A  S,.jvsh.ir«  :is»  Srir  U   BO  1m:p» 

West  N.  Y.  A  I'enm.  1st  m  g  -V.   RO  1037 

do        lly  aon  m  g  3.4s   RC  11>4J 

Western  Penn-> Svania  g  4-   cane  1H2M 

West  shora  1st  mtg  4s   BAL'-J3')I 

Wlliulngton  *  Northern  1st  mtg  6a...,  R1WU7-27 

do              do     gen  mtg  g  5a.  B1H32 
caMAL.  aoiTDa. 

t  hnsairuiike  A  Utd.aware  1st  mtg  5a   B  1010 

I .    i  Nuvlgiitlon  mtg  g  4  Si  

  R  I0U 

do                It.  It.  mUt  g  4»   R  1014 

do               mtg  g  4a.  ..   ,  Kl 

do              eons  mtg  is   tviou 

do              gen  mtg  4  Se   R  UC4 

do              03.  Trust  g  4  S   RC  UM6 

do             fund  A  Imp  g  4a  *«r  A  RC  1048 

Pennsylvania  Us   I     0  1010 

I'lBBEmiEU  RAILWAY  *  TBACTIOX  BOXHS 

Columbus  Jit.  1st  con*  mtg  g  6s   Bt.  Ian 

C-ontlnantnltis   C  1MB 

Croasiown.  Col.  ().,  1st  mtg  6s   RO  IWH 

Dayton  Ut  mt«  g  5s   HC  lwitl 

D*L  t^mtity  Rn-ys  Trust  Ctfs.  g  4«      .  R  1040 

WeotrloA  Peoples  silk  Trust  (V«rt-g  4s  tt  1045 

Kalrmrrunt  Pork  Trnn-.  l*t  mtg.  f>»-----  BO  IjM'J 

ttermantownds   R  lOtM 

Hestonrllle  Mantua  A  Kalrmout  'J  m  Ua  <.  IgW 

do             do  oons  mtg  g  5s  n(.  1HJ4 

Indianapolis  St.  I'.y  gen  mtg  g  4-   lo:i3 

Peoplea  8t»«sk  Trust  Certltlcates  g  4s,  ..  111043 

Rending  Tnirt  lnt  mtggtts   BO  ltW3 

Reading  A  W'Ndorf  Klis-  Ry.lntmg&a  C  lirj., 


*L 

J  01 
5  01 
H00 
7  01 

1% 


J-D  108 
Aug-Qr  10614 

J-J  MW 
Jy^r  113 
Fb-Or  104 
J. 015  107S 
J.p  155V 
My  Or  loos 
M-H  102 


Rochester  oons  tutu  g  : 
,rt>*  in  iliue 


acaa  103O 

tt-rnutoji  A  Oarboinliile  1st  mta;  g  •!   RC  Joi3 

Nrranloo  Itwy.  1st  oops  uilgg  ->s   Bb  10.12 

fsi-nuiton  Tnn-tlon  1-1  mtgg  'Vs   RC  1032 

K«s;s»nd  Avenue  1st  mtg  g ->s  litis   BC  Io;t4 

jjnited  Rwys.  Tst.  Ctfa.  g  4s   M  1040 

ftZ  Rwys.  A  El.  »(  Hull  1st  c  ons  m  g  4a  BO  1040 

do        do         In-  m  g  4-  ,  RC  1040 

United  Tra<t  of  ntt«.  gen  mtggfrs.   Be  10  n 


|aa 


do 
do 
do 

Pennsylvania  A  ...  ..  ••»»».  

do  <Jo  o»ns  mtg  5s 

do  do  do  4s: 

do  4°  do 

Pannsylvattla  A  Northwestern  5»  

Pi^rkloman  1st  series  g  5»  

do     2d  earles  g  5s  

Phlla  .  Newtown  *  N.  Y.  mtg  g  5s  

do  do  3a   

Philadelphia  k  Brie  gen  mtg  g  Uh  

to  do  g  6s  
o                do          g  4s.  

Phlla.  A  Reading  1-t  mtg  tls  

1st  mtg  4*48  

2d  mtg  g  6s  

eons  mtg  7s  

do  7a  

do     g  Us  

do  gOs  

ezt  Imp  mtg  g  4*  

do     let  series  oons  mtg  ex  tg4s 

do     ten  year  »  f  g  .">-  

do      dab  g  5e  (Read.  Terminal, 
do  do  do 

Phlla.  WUm.  4  Bait  deb  4a.  ..   B10I7 

do  dab4a  ,  R1022 

do  debg4«   R 10321 

Pitta.  Youngst'n  A  Ashtabula  5a   RC  1027 

Port  Head  ng  1st  mtg  g  6.s   ..I acaa  <'«4l 

Beading  A  P.  A  R.  0  AT.  gen  mtgg4s ...  0  IHH7 
Richmond  A  Danville oona  mtg  g  'la. .. .     RC  1015 

Schuylkill  River  K  8. 1st  mtg  g  5a   P.  10.35 

do  do    0  1035 

Shamokln.Sunbury  A  I>ewlsli'g  IstmtSs      0  1012 
do  do     2mg0a      C  1025 

Hhamokln  Valley  A  rottsvllla  7s   C  loot 

floiuaKay  A  Southern  1st  mtg  5a   C  1024 


j  -j 
i  Or 

if 


127  s 
127  s1 
117V 
Ills! 
103  sV 

in" 

110 
1113 

mi 

102K 

m? . 

102K 

,  66" 

A-O  l'f»4 
A-O  110 

121 K 
J-J  ..»•• 
A-O  120  K 
J-D  131 
J-D  120S 
J-D  !l22S| 
J.D  1122  I 
A-O  107S 

m-8  mi 

P-A  lois 
MyUr  125  >. 
MyOr  12* 

kit  |1U 
M  N  I104H 
A-O  110 
M-N  102H 

I.I  lllO 
J.J  85 
J.J  120 
J-D  UOS 
J-D  113 
M-N  100 
J-J  , !*>• 
J  J  lol'» 
J-J  105 


I2USJ  iiiki  Un.  Trait.  Reading.  Pa.,  mtg  Acoltst  g5e, 
Wushingtou  A  Olen  Echo  1st  mtg  g'le 

West  I'tiiiaddlphiamtgiJa  

du  2d  mtg  9a  

Mis.  rl  I  .M.  ••   .  BOMDa. 

Asphalt  <  <>.  of  Am,  is>l  g  r>iTt«  g  5s  

Hurgiinr  A  Kngel  Ur.>wfog  1st  mtg  g  >la 

Hixsiklyn  B-i  Otis  1st  in  g  6s  

Cambria  Iron  g«le  

I ». - 1  At.--  I..UI-I  g  &8  

Delaware  River  Ferry  N.  J.  H.  F.  g 

Eaatuu  Oons  El*i!  osjI  trst  g  5e  

Ulrard  Point  Storage  1st  mtg  3ss 

Lehigh  Valley  Coal  Ut  mtg  g  6a  

do  do   

Maryland  Steel  1st  mtg  6a  

Newark  Oons  <l«a  <oos  m  5s  

New  York  Huls  Uas  1st  mg  5s  

Northweatern  Coal  Os  

l'onnsylvanla  Co  g  4>4a  - 

do  -  

do  gu  trust  certs  riar  A  g  3His 

Pennsylvania  sceei  Ut  ntg  5a  

Philadelphia  Co  1  st  m  A o ol  trst  g  5e  ■  ■ 
Pndadelphla  Wilm  A  Uatto.  Col.  T.C.4s 

HusQuehanna  Ooal  Os  

Wtd  .bach  Co  30  yr  s  f  cjI  tr  mtg  5s  

UXLtHTCD  BONDS. 

Phlla  A  Reading  GiaJ  A  Iron  «Ja  

United  Oo'sof  N.-w  Jnraay  4-  I   

fABa  By  AND  TBACTIOM  BONDS. 


501 
il-Ol 

m 

5  01 

I  ■ 

sbi 

1-04 
701 
7-01 
lOl 


o  ioa« 
rc  mm 

o  1000 
C  102*1 


U  1040 
0  1W2I 
0  1038 
RC  1017 
R  1032 
SCAB  1021 
....  CABC  1040 

It  1010 
RC  1033 
R  1033 
R  102-2 
RC  1048 
RO  1010 
0  ll«08 
R  1021 
C  1021 
R  1037 
R  1017 
RC  1O40 
K  1021 
HC  loll 
BC  UI30 


117H  5O0 
118-,  501 
02      7  01 


lluRaiuOity  Paesangar 9s. 
ClUxeas  Street  of  lodla 


.,..^v„.  .„^Jan»poll«  5a.  

i  onv  ili-lut..-!  Traotloo  of  New  Jaraey  Os 

Newark  PMBMCMM  

New  York  A  Qui'eue  County  5a  

Paterson  Cooaotldatad  Ua  

1HSOEU.ANKOUS  DOBb* 

Ellison  FJectrio  5s  stook  trust  certs  

Eijultabie  III  Qas  Lt  1st  g  5a  ' 

I :> tvruatioii.il  Navigation  oe  

pet.nn  A  Maryland  St^el  cons  Us  

Phil  Elrnt  4s.  ut  cU.  Ind  title  A  1st  rvta.- 

phlla  KJiu'tri"  5s  gold  trust  vertH  > 

I -ruted  Ous  Impniviiraent  duljeiituro  tie 

ATLANTA  BANK  STOCK  QUOTATIONS. 

NAMF1.  Capital 

Ani.-rl.-un  Tr.  and  Ukg.  Co   flfiOiOtll 

Allnuta  NaUoual   K'   i 

SsiMtnl  Cltv  Nalloual   250.0011 

F..nrtli   Natlnnal   sXIAOUO 

Lnwry  Natlonnl   800,000  i 

Mnddox  Rocker  Ilk«.  Co   2DO.'s«i 

N.-ni  Loan  and  Bkg.  Co   lOO.uoO  9 

Third  National   2nn.i«X)  1 

Trust  Co.  of  Georgia   250,000 

(icruiaula  Loan  and  Ranking  Ca   212.T0TJ  1 


J-D 


113S 

107  S 

102 

113sa 

id's 
100 
101 


54)1 
MB 
5  01 
0  01 

7  01 
701 

120  1200 


116 
111 

loos 

1 18S 


11514  080 
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Reported  by  Ds  Uavsn 


PHILADELPHIA  BANK  STOCKS. 
*  Towaasoa,  428  Chaatnot  Street.  Philadelphia,  and  40  WaU  Street. 


Banks.  Capital. 

Caateaatal    1300.000 

Central    750.000 

Consolidation    300.000 

Corn  Exehaaxe   600.000 

tit-tito    276.000 

Farmeri  &.  Mech...  2.000.000 

Kim    L0O0.OO0 

Fourth  Street   1,600,000 

Franklin    1,000.000 

Uer-oantown    200.000 

Girard   LSOO.OOO 

Kenainfftoo    260.000 

Maunrunk    200.000 

Manufacturers    600.000 

Market  Street   600.000 

Mechanics    600.000 

Mrrcbauia    800.000 

National  Security...  2.r.0,000 

Nintb    300,000 

North  America   l.OOU.000 

Northern    200,000 

Northern  Liberties..  600,000 

Northwestrrn    200.000 

I'enn    600,000 

Philadelphia    1,600.000 

Quaker  City   600.000 

•Hidce  Avenue   150.000 

Sw-oud    2*0.000 

Sixth    160.000 

Bouthwark    260.000 

Southwestern    200.000 

Tenth    200.000 

Third    600,000 

Tradeameus    600.000 

Ooioo    600.000 

Wi*»>ti*rD  ....*••••«• 
•Weal  Philadelphia.. 


Par. 
100 
100 

30 
60 
100 
100 
100 
100 


Surplus. 
1260.000 
1.9O0.0O0 

200,000 

600.000 

54U.O00 

700,000 

60<».O0O 
2.000,000  . 
1.000,000  100 

400.000  50 
1,500.000 

200.000 

200,000 

225.000 

175.000 

425.000 

405.000 

300.000 

260,000 
1.500,000 
90.000 

700.000 

200,000 

600.000 
1,500.000 

200.000 

150.000 

245.000 

lfiO.OOO 

135.000 
70.000 
W.000 

400,000 

250.000 

475,000 


100 
60 
100 
100 
100 
100 
100 
100 
100 
100 
100 
50 
100 
50 
100 
100 
60 
100 
100 
60 
100 
100 
100 
69 
60 
50 
50 


Dividend 

Last 

Period. 

Hats. 

Sale. 

Date. 

J -J 

10 

182Mi 

2-1301 

M-N 

12 

360 

3-13-01 

M 

6 

40 

6-26-01 

** 

S 

90 

7-12  01 

J-J 

12 

252  M 

2-20-01 

M-N 

6 

120  4 

7-17-01 

J -J 

10 

174 

6-8-01 

M-N 

8 

244 

7-1501 

N 

6 

245 

4-11-01 

M 

12 

160 

6-5-01 

M 

10 

204*4 

62 

6-28  01 

•  • 

6 

7-11-01 

J -J 

10 

206  V, 

2-6-01 

M-N 

6 

102% 

6-13-01 

sa 

6 

101 

6-9-01 

6 

126 

5-15-01 

5 

126 

5-23-01 

1 

180 

1-12-98 

M-N 

7 

152 

7-11-01 

J-J 

12 

265 

6-5-01 

M-N 

6 

12614 

6-18-01 

M 
M 

12 
10 

is 

71201 
8-1-00 

M 

8 

100 

7-22-01 

«4 

10 

280 

7-8-01 

jj 

6 

103* 

7-8-01 

■ 

* 

G 

3-6-01 

j-j 

1S2 

6-22-01 

M-N 

8 

163 

2-20-01 

M-N 

8 

64 

6-28-01 

.1.1 

r> 

ion 

7  17  hi 

M-N 

6 

90 

6-13-01 

I 

lS5* 

8-16-00 

•■ 

3-28  01 

M 

? 

78 

2-601 

M 
•• 

1 

7-16-01 
6-6-01 

PITTSBURO,  PA..  BANK  STOCKS. 

V.  fined  by  H.  J. 


Alleeheisy  National — 
Anchor  Havlnga  bank.. 

ArHenul  Hank..  

Bank  of  Pittxburjr  N.  A. 
Olll&eni  National....... 

Oltr  «»vlu«;»   

City  iMpostt  Dank   

Columbia  National  

Commercial  Nations).. • 
Diamond  Nati 


50 

SO! 


100 

■  lou 
loo 


Duaue.-ni-  National  1UO 

KirhanKe  National- ■- 


Mj 
.100 

.  60' 


40  Wall  8t..  N.  Y. 


RAILROAD  STOCK R, 

Candea  *  BsrUngtoa  Cosaty  

Catawlsss   .A.................. ......... ........a... 

do      1st  Pref. •••.•••■•*•• ••«•*••  

dO  3d     PlSf. a  a  a* a  a  a  a  a ■■ a  a a.  a  a  a a  a  a  a  a  a  a  a  ..........  ■ «« 

CaSata  tit     Hill  .  .......aaaaaaaaaaaaaaaaaaaaaaaa  

Chit.  Okla.  *  Onlf  M  

do        do   Trust  cert  fa.,  1904.  

dO  dO      Prefd.  .......... ...»»aa.aaaaa.. ......... 

do        do       wSt  c*  rt  f  a. ,  1004  

Choctaw  A  Memphis. ......... ..  •■ 

SO  dO        prefd   •••••••aaaaaaaaaaaaaaaaaaaaaaaa 

CIb.  Portsmouth  A  Vs.  Pref  

Delaware  A  Boasd  Brook  

Daebeas  County.  

Bast  Peanay Ivaala ..m....,...,...,.,,,.,,..!..,.,.,,  

Ualn  A  wlLLlaaaspoTt  •••••••••  ••••aa . .......... .. 

dO  dO  Pref ...•■••...••■aaaaaaaaaaaa*.aaaaaaaaa 

Har.  Psrtsffiosth  ML  Joy  A  Laae  

Bant.  A  Broad  Top.  

Ad               BO           rfOt«  s  *  «  •  a  •  IflflMttOltO  m  ••*♦*•■ a  a  a  a  a  a  a  a  a 
vUiVl  "tL'.'a"'*""1' "'"»'M  

•SO  nil  »S  a«*>  *•••••«  •••••»*«S)SS....SS..SSS 

Litti*?  ■eftvrtksy  

NcwuirllOBlBC   V»ll«7  •  

NortDrf  Q    CCBtnl  •  .  .  •  •  •  ■  ■  *  •  a      •  s>  •  a  a  a>s  a  a  •  *  a>  •  •  a  a  a  a  a  a  a  a  a  »  a  e  a  • 

North  4k  Wnt  Bniflfe  ••.•••••••••i«.*a 

North     I'taaMTtTaBAlas.  .  .  s.s.sas.asassssssaaaaa*  ss.......... 

PpUEI  ft  No  ft  0  WCfVtwai  .  ..s.assassasaaasasaaaa.ssssasssssss 
Phils     A    Brie   ssas a  a  as aaasaa  .......... 

CblU  Urno.  ft  Vorrtetowa... 
f'btU.  Nrwtowo  *  N»»  Tort. 

f'b.11*.    ft    Tr*»Qt  OD    ........s.saaaasaaassaaasaa   .  . 

Pbll»-    WI  lm,    4%    Rattlo»Or«  ssssaaasaaaaaa. ...... ...... 

State  Line  ft  Sulllrti n  

Jalted  Co.'s  of  New  Jersey.   .  •  s  •  sa  aaa  s  a  *>  a  a  aw  

iaass.as»..ss.s*wasaa.ssssss*S**S* 


CANAL  STOCK!. 


Capital. 

$381,925 
L150.5U0 

3.30O.000 
1,000.000 

3SS 

iooftobo 

1,702.600 
».7»W0 




^•»*>mt)   


■  ass  saw . a . as  sss. as 

saa.ssssaaaaasa--  


600.000 
800,000 
1,182.550 

1.371.760 

3,0m.  OflO 
40, 334.900 

loiaoo 

2.487.KTi<> 
CIIKIM) 
1,  IIS. mm 

1.600.000 

4.731.800 

2.260.000 
T.wc-i.oao 
2  8B4.900 


1.2.-.1..100 

U.81l),30O 


21.240. 400 

104.290 

4.9W>,01 


Par.  Bala.  Date 

25 

36% 

12-1  00 

60 

?V» 

11  8  l»l 

50 

09% 

7-8-<»l 

SO 

50 

0-11-01 

SO 

SO 

5-a-Ol 

50 

43*4 

2-l<H»l 

so 

70 
*?* 

7- 10O1 

60 

K-lhAil 

7-1N  '0 

r«i> 
50 

i 

4-iSMXI 

50 

0-13-00 

100 

7V 

U-SaVW 

100 

181 

100 

DO 

s-21-ao 

50 

70 

3-11-01 

50 

64 

3-27  -t,  1 

50 

l7o* 

1-37  Ol 

60 

8 -3a  -ii 

SO 

21 

O-ll-ol 

60 

7-33  -ol 

50 
SO 

k 

7-!M'l 
4-33-01 

60 

00 

7  1IUH 

50 

«2 

7-1 7-<  il 

52H 

7-ltHll 

80 

05 

5-8-01 

SO 

so 

108 

'•¥£5 

so 

iei% 

35 

7  11-01 

60 

7-11-01 

BO 

181Vi 

710OI 

SO 

80 

6  11-00 

100 

7-2T.JH 

60 

02 

6-17  Ol 

BO 

100 

s 

so 

2N0 

b 

t-ss  oi 

i't)^**l[.*'*I#   A   DtlAWMa  ••••«  

OvtawaiY  DItUVod  „  

j4»HI  If  h      N  ft  Tin  t  tOD  *saa*aaaaa*««***a  

MorrU  Codii  Guar.  4  p«t  pvb^.  

Pl'w'fd.  Ouif.    1#  p*W  «Mt.  .saaaaaaaaasassss  aa 


as. aa  •»•••••••« 


1.B08.3M 

so 

•35 

6-7410 

107. BOO 

so 

40 

14,:mii  mi 

7-23-01 

1,025,000 

100 

so 

4-33-01 

100 

181 

so 

At 

11  11MJ0 

KarmiTM  De|»kait  National 

fifth  Avenue  llank  

fifth  Nittional  1UU 

PI  rut  Natii>nnl  1UII 

First  Nat.  All<-cheny  lot! 

rlmt  Nat  llirminahnm  PU 

fort  l*itt  NutionaJ.  100 

Fourth  National  lOO 

|reehol<1  Dunk.   60 

Oerman  National.  100 

Germanla  ««\  lug*  Bank  —  loo 
Oerman  hav  *  1>.-i- .wit  Hank  60 

Iron  City  National   5o 

Knystoiie  bunk.  100 

UlH-rty  National  lOO 

Unvoln  Nntiimnl   M 

Msuufai-turnrs  Bank   50 

Marine  National.  loo 

Mecbanii-"  Nntional   60 

MercnntiU-  Kank   60 

Mervharito  A  Mfra  National  Ui 

Metropolitan  National  100| 

M>  nionjraheiM  N  lit  u  nial  1001 

Nat.  Bank  ol  W.  Pa  ...      .  100 

Pennsylvania  National  100 

PeopU-'n  National  1001 

People*.  tSaviuita  Bank  100' 

PltlMliurif  Bunk  for  Svga...  loo 
Pitt.  Natl  Bk  of  Commerce.. loo 
Ileal  K^tuteSuvirijjs Bank. ..lOO 

Second  National  100 

Bute  Bank   bo 

1'hlrd  National  100 

riadon*  A  M>vhanlca  Bank.  60 

Trail-'-iaenM  National  100 

Union  National  100 

UiiUe.1  State.  National  1HI 

ffe.Ht  Eml  Savlnir.  Bank.   60 

♦  est.HaviigH  A  I)ep  Bank  ..  60 


118 

MU 
140 
14& 

HI 

140 

350 
105 
37o 

lists 

M3 

Oito 

53 

Sup 

450 
1.14 

:t4K 

311 ) 
167 

:«so 

357  S 

lif. 

3<I5 

12o 

:t25 

i:«tf 

iao 

no 

113 
128 
130 
147 
1<13 
280 
3oU 
itk) 
wo 

325 
5lO 
40O 
150 

'So' 

It") 
5*1 
HI,'. 
Hv.0 
141 

8! 


142 
160 
85 
126 

41K)" 
180 

30o' 
85 

»" 

500" 


i'5'6" 


130 

lWl' 
175 

225" 
1W) 


740 

....aa 

2C0 


150 


CHICAGO. 

I.HM  Sulo. 

OTtH'KH  PriiM'.  Dau, 

Am.  Unseed   30  7-0-ni 

do     pri'fd   03  7-17-01 

Am.    Str:iw  li.mrii   3.1  7-lSol 

I'linnl  and  Dink   7.1  7-1IMH 

•  Vntral   l  ulmi  Telephone  43H  711K>1 

CUIc.  City  It.v  200  7-lBOl 

Chic  ICdi.uu  175  6-4  «l 

Chic.  Kdlao  176  5-81-01 

Cnle.   Tel.phniie  275  7*01 

I  lilr.  Pulon  Tiue.  .niu   Id  7-20O1 

Chle.  I  ii  Ion  True,  pn-fil   6»  7-gBOI 

Diamond  Match  143*i  7-10-O1 

I^ikf  Ht.  Kiev.   12V*  710-O1 

Met.  Kh-v.  enui  :«!  7  30  01 

Met.  Kiev   prefd   no  7-3ttoi 

.Mllwiinkee  Brewlnf  prefd....    10  6-4-01 

Nut.  IliiM-iili   43^  7-34VO] 

<lt>    prefd  lot  7i.1l  ol 

Nut.  I'jrlMiii  com   lfl^,  7-104)1 

Katr.  t'»rt>on  prefd  K7'i  7-3t;<»l 

North  t  hlinKo  200  7-11V01 

Northwu.   Kiev  44  7-1201 

do  prefd  01  7-15-01 

Kadlatnr  eoramon  80  0-2S-01 

Radiator  prefd  .115  5-31  -oi 

Shell. v  St.  Tulie  eom   7ij  7-264M 

Shelby  St.  TuIm-  prefd   43  7  36-')1 

South  Side  Kiev  118  7  B-Ol 

Strwt.  Stable  Car  com   22  7-17^>l 

do     prefd  T2V,  5-201 

Tin  Cnn  com  24'S,  7  3H'il 

Tin  Can  prefd   75  7  10  01 

Union  lyoop  123H  6-17^)1 

Waal  chic  10814  71801 

BONUS. 

People's  Oaa  fw  100  7-15  Ol 

Chic.  Edlsnn,  g  5s  107  0-3SO1 

City  Ry.  4Hs  90H  5  lo-Oi 

(  nmmnnwealth  Elect.  5s  1IMSU  B  1U4JI 

Ijike  St.  deb.  .v.,  1921  105  7  2HOl 

do  hie.  Zm   72U  7-3H-H1 

Met.  Rjr.  fa,  1028  107  7-1  HOI 

North wn.  Kiev.  5«.  1040  106  7-1501 

Srrawbosrd  6'.  100U  7-B/IJ 

v."lna  '-OOP  Ss  114*4  8  24/rl 

West  riuc.  l.t  m  5»,  1028  .  ..10»>2  7  18-01 

West  Chic.  con.  5a  102V4  7  1801 
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ST.  PAUL  SECURITIES. 


by  PEA  BO  DT  *  CO.. 


A  NEW  BOOK. 

Foreign  Exchange 


ST.  PAUL. 


Psr. 


Bank. 


3epttal  H»ul    100 

100 

•'«> 

IV 
100 
100 

% 

UK 


...*•■•.....• 
...«  »••••••. 


rir»l  National  

Merchants  National  

National    (ierwan  American 

rit   Paul  National  

ScandlnsTlanAiusrlran  Bank  

Second  National  

State  Hank  

Union  Baok  

8t.  Paul  Truat  Co  

Seeurltjr  Trust  Co  

Bt_  Paul  Klre  A  Marine  Id*.  Co   100 

•♦.  Paul  Till*  *  Treat  Co   IW 

Twin  City  Rapid  Transit  Co..  common  IM 
twin  City  Rapid  Traoalt  Co..  prefd....  1«> 
■t.  Paul  City  Ry..  lat  Utg.  6  p.  c  Ma.  .1.000 
Bt.  Panl  City  Ry..  6  p.  c.  cabls  bda,  1BJ7..  1.000 

Pioneer  Press  Co.,  common   HI 

Pioneer  Press  Co.,  preferred   oo 

•*.  i*an<  Uaa  Light  Co   100 

at.  Paul  Uaa  Light  Co  .  lat  «  •  1916  1.000 

8t.  Paul  Uaa  Light  Co..  «s,  cone.  UH8.  .1  ~~ 
Bt.  Paul  Oaa  Light  Co..  6a,  gold  " 

west  I'ul.ll-blng  common  ... 

West  Publishing  preferred   100 

West  Pnbltahlng  1st  Utg.  6  p.  e.  bonds,  boo 
Redeemable  at  106  after  1902;  mature  1812 
Mlan.Tniua.Ry  Co.l  Mtg.  6t  bds.  1W1«. .  .  l.iaai 

Minn.  TrsDS.  Ry  2d  4's.  191?  1.000 

Be.  P  Union  Depot  lat  Mtg.  0*  bd«.  1BS0  1.000 
Do  do.  Cod.  6  p.  e.  bonds  1044. .  l.Ono 
Do.  do.     "  «p.  e.  bda.  1044. .l.oo* 

Interstate  lev  Tr.  Co..  Limited   100 
I.  W.  Coal  R  y  lat  t'l.  1W23  1.000 

Powers  Dry  Goods  Co.  Com   SO 

Powers  Dry  Ooods  Co..  Prefd   BO 

Forth  ImMTe.eC,°r.p\,Cot.D.e,r!!"r*::::  100 


Rats  of  Dir.  when 
die.  paid 
8        /and  J. 
12 


Bid  Asked. 

288°  243 
1UB  115 


6 
8 
10 


4 

10 


J.  and  J. 
J.  and  J. 
J.  aod  J 


Quar. 

J.  lB-.j."'lB.' 


4 
I 
8 

8* 


s 

5 

I 

a 
I 
■ 


J.  and  J. 
Quar.  E. 
J.  and  J. 
J.  and  . 
at.  and  S. 
M.  and  8 
Qnar.  F. 
J.  and  J. 

r.  sad  A. 


100 
UO 
100 

$ 

*  •  s 


J"8 
100 


172 
3D 

78 

•  ■  ■ 

H 

40 
58 


Bale. 

106 

2*0 

110 
liai 

loo 

108 


21V, 

100 
III 
18 


riSCRBO.  (XPlAINgP.  SIMPIINID.  ItLrKTBATED. 

lea  tor 

loney  at  crery  raui  of  ex  - 


A  single  flu  me  ormtalnlngcnoTeralon  lahloa  tor 

rMndofl 


kf.  and  N. 
M  and  N. 
at.  and  X. 

Quar.  A. 
si.  and  N. 


MINNEAPOLIS. 


  low 

res   100 

  100 

Bank   100 

  100 


first  National  Bank  

National  Hank  of  Coma 
M.  W.  National  Rank. . 
Bwedlau'Amer.  National 
Security  Bank  

Uerman  American  Bank   100 

Oermsnla  Bank   100 

Hennepin  Co.  Barings  Bank   100 

Metropolitan  (lank   100 

feopiee  Bank   100 

St-  Anthony  Falla  Bank   100 

Minneapolis  Trust  Co   100 

Minn.  Loan  A  Trust  Co   100 

Minn.  Title  Ins.  *  Trest  Co   100 

Mpls  Brewing  Co   100 

Mpls  Brewing  Co..  1st  T'a.  1018  l.OUO 

Mpls  City  Ry  Co..  1st  Cons.  S's.  1919...  1.000 
Mpls  Gas  Light  Co..  lat  Cons.  8*1,  1002...  1,000 
Mpls  Oss  Light  Co  .Cons.  6's,  1910-1080.  .1.000 

B.  W.  Blerator  Co   00 

DCLUTH. 

Am.  Exhange  Bank   100 

first  National  Bank   100 

Consolidated  Blerstor  Co..  common   aOO 

Consolidated  Blerator  Co..  1st  prefd   100 

Co..  2d  p  " 


t 

•  • 

a 

4 


J.  and  J. 
Qnar.  J. 
Qnar.  J. 
J.  and  J. 

i'iXY. 


Qnar.  1. 

J.  «■.■!  J, 

a.  aotVo. 


118 

U8 

tu 

118 

115 

115 

83 

87 

85 

126 

180 

126 

102 

HBVi 

Htfts 

108 

10T 

ioo 

iio 

ioB 

US 

10B 

iib 

118 

lilVi 

! 

1 

i 

J.  aad  J. 
A.  and  O. 

J.  IB  J.  16 
M.  and  8. 
M.  and  8. 


J.  and  J. 
J.  aad  J. 


ISO 

125 

158 

162 

110 

11B 

116 

125 

100 

108 

on 

100 

ion 

in 

108 

MB 

ioo 

105 

iod 

86 

TO 

20 

"to 

as 

no 

112 

10T 

iio 

108 

104 

1*02 

110 

112 

112 

TT 

120 

129 

a] 

UO 

20 

•  ••> 

•  •  • 

08 

as 

CHICAGO  BANK  STOCKS. 

(Verified  by  KINO.  HOEDENPYL  A  CO.,  Brokers.) 


NAMB 
Amer.  Tr.  and  Barings 

Bsnkers  National. ..TT.  

Chicago  City  Bank  

Chicago  National  

Commercial  National  

Continental  National  

Corn  Kxcbange  National  

Drorers  National. • 

First  NsUonal  

Foreman  Bros.  Bsnklng  Co  

Fort  Dearborn  National  

Osrdcn  City  Bkg.  and  Tr.  Co  

Hibernian  Ranking  Association... 

Home  Savings  

Illinois  Truat  A  Baring*  Bank.... 

Merchants  I>eso  and  Tr.  Co  

Merchants  National  

Metropolitan  National  

Milwaukee  Arenne  Btate  Bank... 
National  Rank  of  the  Republic... 

National  Lire  Stock  Bank  

Northern  Trust  Co  

Oskland  National  

Prairie  State  Bank  

Royal  Trust  Co  

Btste  Hank  of  Chicago  

Union  Trust  Co  

Western  State  

first  National  sf  Bnglewood  

tAnd  8  o.  e.  extra  yearly. 


Capital 

MS 


Die.  Period. 
Jan.  and" 


Last  Dir. 


2.000  " 
2.000,000 
23U.IJ0O 
6,000,000 
600,000 
600.000 
600,000 
222,  cum 
list.issj 
8,000,000 
2.000.JIW 
1.000.  Kaj 
2,otx;,*jiio 

STfl.000 
l.tAO.UUO 

Up*,  ooo 
l,«».3ou 
50.000 

ano.ono 

500.  Ono 
l.ono.ono 
imn.mi 


Jul 

Jan.  and  July 


-uly 

Jan.,  Qr. 
Jan., 
Jan.  and  July 
Jan..  Qr. 
Jan.  and  July 
Jan.,  Qr. 

Jan.,  Qr., 
Jan.  and  July 
and  July 


Jan. 


Jan.,  '01.  2V4 
Jan.,  '01  8 

Apr,  "01  t8 
Apr..  •01,  8 

Jan.,  l01,  8 
Apr.,  '01  8 

Jan.,  '01,  4 

Apr..  XII.  8 

Apr.!  '01,  "i% 
Jan.,  '01,  8 
Jan..  '01,  6 


Book  Val 

130 


P.  C. 

p.  c. 

p.  c. 

P-  c. 

p.  c. 

p.  c. 

P.  c. 

p.  e. 

P-  ft 
p.  e. 
P.  c 


Jan.,  Qr. 
Jnn.,  Qr. 
Jan,  and  July 
Jan.,  Qr. 
Jan.  snd  July 
Jan.  and  July 
Jan.,  Qr. 
Jnn.  and  July 
Jan.  and  July 
Man  and  Nor. 
Feb.  and  Aog. 
Jan.,  Qr. 

..••.a...... 

.......a.... 

...a........ 


Apr.,  *01,  8 
Apr..  •01,  8 
Jan.,  VL  6 
Apr.,  01,  1\4 
Jan.,  'Oi,  8 
Jan.,  '01.  2Vk 
Apr..  '01,  t8 
Jan.,  '01.  8 
Jan.,  '01,  8 
May,  "SL  8 
Feb.,  "01.  2V, 
Apr..  -01.  It? 

>  at  •••«•)»• 
•  •»  8>4»  •»•«««>■ 

>  ass* « • a«  a 


p.  c. 

p.  c. 

p.  c. 

p.  e. 

p.  e. 

P-  c 

p.  c. 

p.  c. 

p.  c. 

p.  c. 

p.  c. 

P  «■ 


124 
187 
272 
285 
128 
180 

ne 

172 
22.1 
125 
124 

ao 

IMS 
247 
102 
281 
17.1 
153 
122 
214 
223 
IRS 
12ft 
104 
IIS 
2M 
101 


IN  VHK  HI  UVKR  t.OOO  LEADING  HANKS. 

Costs  Nothing  to  See  It. 

Will  be  sent  to  any  banter  (charg**  pald)lor 

Inspection. 

Prise,  la  Cloth.  sU-SO:  leather  BIO.OO 
H.  H.  BROOKS,  7S  Monroe  Street,  CHICAGO. 


HOTEL  VENDOMK, 
Broadway  sad  41st  Stwl.Vw  Tork. 

Handy  to  Grand  Central  Depot;  800  Rooms 
with  150  Bath  Rooms;  European  Plan;  First 
claaa  Restaurant,  fair  prices.  Headquarters 
for  out  '  ■  Bank  officers  when  rlsltlsg 
New  Tork. 


THE 

B'way 


MARLBOROUGH, 


SEW  YORK. 

LOCATED—  ITUT 
ALL  MODBBBt  IM 
PBOVKMBNTB. 


400 
Bath  Rooi 
European  PU 
DellgJhtfJIly 


MILWADKBB.  WIS. 


Nam  or  Stdob. 

Bid 

AATD 

geaiern  tisf,  i M II wan teei.  ...  .... 

07 

ion 

f  saasrn  Oss  *  bonds)  

107 

lutx 

Slaconaln  t*]i"|ili.me.  

11* 

111 

fllwaukee  Cement  Oo.  

If* 

rohne^r.  tUe«'ir,^  HerrtreOo.  

1*0 

ftlwaukee  National  Rank  

Irst  National  Bank  

s  sa 

'tsoonsln  NsUonal  Bank.   

lortLweatern  National  Ins.  Oo  

230 

i  tlwauk  ee  Meehaoi-  Ins  Oo.  

7ao 

Xinoordls    Ire  ins.  01  ..a 

1st) 

'arlns-  and  Inres  ■■  ■  n'  Assn   

100 

110 

The  Best  Motels. 


Buropesn  plan). 

Boston,  Maaa  ..Hotel  Reynolds.  B. 

Chattanooga.  Teal  Hotel  Stanton.  A. 

Chicago,  111  

Cincinnati,  Ohio. * ••*!•  j 

Des  Moines,  la  8a eery  Houaw.  A. 

Kansae  City,  Mo.. Hotel  Baltimore,  A  Bj  ». 

Bt  Joseph.  Me  Hotel  Metrocele. 

Indianapolis,  Ind  The  Denlson.  A. 

JackBonrllle,  Fte  8L  Jsmea.  t 

Loulsrtlls,  Kr  Oalt  Uooaa.  t  . 

Milwaukee,  Wis  Planklntoa.  A. 

Nashrllle, 

New  Tork.  Park  Arcane,  a.  a  a 

New  Tork  Hotel  Veodome.  n 

New  Tork  The  Marlborough. 

tlttsbnrg.  Pa  Hotel  Llocola 

San  Dtega,  Cal  Corona  do  Beach.  A  A  a. 

Ban  Franclaco,  Cal  Palace.  A.  *  ■. 

Barannab,  Oa  De  Bote.  A. 

Baout  City,  la  -.  —  ..Oarrsteon.  A. 

8L  Louis,  Mo. ........... .Sowthera.  A.  A  8. 

St.  Paul,  Minn  j»t, 

Tnpeks,  Kan  .Copelsnd.  \. 

TrOy,     N.    T.  .  .a  .a  a  a  ....  ...  a  aa  .TT 
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ALPHABETICAL  LIST  OF 


Bank  Advertisers  in  Cbe  financier 


alban/.  N.  Y.— ALBANY  CITY  NATIONAL. 
Capital,  $300,000.    Surplus  1110.000. 

GEO.  U.  THACIIER  President. 

GEO.  I.  AMHDEU  Vice-President, 

JOUN  K.  WALKER  Vice-President. 

CHARLES  H.  SARIN  Cssbler. 

HUGH  N.  KIRKLAND  Assistant  Cashier. 

Atlanta.  Oa. — FODRTH  NATIONAL. 

Cspital,  $400,000.   Surplui  and  Profita.  $118,000. 

JAMES  W.  ENGLISH  President. 

WALKER  P.  INMAN  VIce-PrealdeDt. 

JOHN  K.  OTTLBY  Cashier. 

CHARLES  I.  RYAN  Assistant  Caahier. 

Atlanta,  G a.— ATLANTA  NATIONAL. 
Capital,  $150.01X1.    Surplus.  $567.72L 

JAMES  BWANN  President. 

P.  RUMARE  Vice-President 

C.  E.  CURRIER  Cashier. 

H.  R.  BLOOD  WORTH   Aaaistant-Caaaier. 

Atlanta.  Qa. — THIRD  NATIONAL. 
Capital,  $200,000.    Surploa,  $100,000. 

FRANK  HAWKINS  President. 

H.  M.  ATKINSON  Vice-President. 

JOSEPH  A.  McCORD   .Cashier. 

THOS.  C.  ERWIN..  ..Asatstant  Oaahier. 

Atlantic  City,  N.  J. — SECOND  NATIONAL 

Capital,  $100,000.   Surplua  and  net  profits,  $115,000. 

GEO.  K.  CURB  I  E  President. 

LEVI  C.  ALRERT80N  Vice-President 

BOBT.  B.  MacMULLIN   Caahier. 

AQfuata,  Ga— NATIONAL  BANK  OP  AUGUSTA. 
Cap;tal,  $260,000.   Surplua  and  Profita,  $126,000. 

L.  C.  HAYNB  President. 

PRANK  G.  FORD  Cashier. 

Baltimore,  Md.— COMMERCIAL  AND  FARMERS'  NATL. 
Capital,  $512,560.   Surplua  and  Profit*,  $150,000. 

LAWRENCE  B.  KEMP  President. 

WILSON  KEYSER  Caahier. 

Baltimore.  Md. — NATIONAL  MECHANICS'  BANK. 
Capital  $1,000,000.  Surplua  and  Profita.  $840,000. 

JOHN  B.  RAMSAY  President. 

JAMES  SCOTT  Cashier. 

Baltimore,  Md.— NATL.  BANK  OF  BALTIMORE. 
Capital,  $1,210,700.   Surplus  and  Profits,  $250,000. 

J.  L  McLANB  President. 

HENRY  C.  JAME8  Cashier. 

Baltimore,  Md. — DROVERS'  AND  MECHANICS'  NATL. 
Capital  $300,000.    Surplus  and  Profita,  $360,000. 

JAMES  CLARK  President. 

LEOPOLD  8TROUSB  Vice-President 

J.  D.  WHEELER  „  Cashier. 

O.  8.  MILLER  Aasistant  CasbitT. 

Baltimore,  Md. — NATIONAL  ONION  BANK. 
Capital.  $800,000.    Profits,  $260,000. 

WM.  WINCHESTER  Preaident. 

L  H.  DIXON  Vice-President. 

ROBERT  A.  DIGG8  Oaabier. 

H.  MURRAY  TINGES  

Baltimore,  Md  — NATIONAL  BANK  OF 
Capital,  $300,000.     Surplua,  $200,000. 

BUG  FINE  LEVERING  President. 

JAMES  R.  EDMUNDS  Caahier. 

EDWARD  PRICE  

Blrmina-ham,  Ala. — FIR8T  NATIONAL. 
Cs pits !.  $260,000.  Surplua,  $100,000. 

N.  E.  BARKER  ...  Preaident 

J.  H.  WOODWARD  Vlce-Prealdent. 

W  P.  G.  HARDING  Vice-President. 

J.  H.  BARR  Cashier. 

Boston,  Maas. — NATIONAL  BANK  OF  THE  REPUBLIC. 
Capital.  $1,500,000.   Surplua  and  Profita,  $1,154,000.  , 

CHARLES  A.  VIALLE  President. 

ALBERT  STONE  Vice-President. 

HENRY  D.  FORBES  Caahier. 

CHANDLER  ROBBIN8  Assistant  Cashier. 

i.  Mass  -  NATIONAL  BANK  OF  REDEMPTION, 
apltal  $1,000,000.   Surplus  and  Profita,  $500,000. 
Deposits.  $11,000,000. 

JAMBS  B.  CA8B  President. 

THEOPHILU8  KTNO  Vice-President. 

EDWARD  A.  PRESBREY  Cashier. 

loaton.  Maas  —  FREBMA.V8  NATIONAL. 

Capital,  $500,000.   Snrplua  and  Profita,  $170,000. 

WILLIAM  A.  RTTRT  President. 

GEO  P.  TBNNEY  Caahier. 


I  Boston.  Mesa. — FOURTH  NATIONAL. 
Capital.  $750,000. 
A.  W.  NEWELL. 


W.  N.  HOMER. 


Boston,  Maas.— MERCHANTS'  NATIONAL. 

Capital,  $3,000,000.   Surplua  and  Profits,  $2,270,000. 
Deposits,  $11,800,000. 

FRANKLIN  HAVEN  Presides*. 

A,  P.  WEEKS  Cashier. 

Boeton,  Mass.— AMERICAN  LOAN  AND  TRU8T  CO. 
Capital.  $1,000,000.   Surplua  and  Profits,  $940,000^ 

IS  ■     W>     J  1  M  C  .  *  V  N  ••■satsisss  s>  •  a  •  e  •  •  a  e  e  a  •  •  e  •  e  •  •  a  •  l*PCfltdefl»!>* 

E.  A.  COFFIN  Treasurer. 

C.  H.  BO  WEN  Secretary. 

G.  W.  W  ICY  A.N  SEN  Assistant  Bec-ty. 

Boston,  Maas. — THE  NATIONAL  HAMILTON  BANK. 
Capital.  $500,000. 
GEORGE  W.  NEWHALL  1 

*  *vA  ->  I V     1  TiMa«i>i«MS*t|«»a*l»«t(«iaip|»|i 

Boston.  Maaa.— WASHINGTON  NATIONAL. 

Capital.  $750,000.   Surplus  and  profits,  $387,000. 

C.  Ml  NOT  WELD  

FRANCIS  A.  LOW  


Boston.  Mass.— 8HOE  AND  LEATHER  NATIONAL 
Capita).  $1,000,000.   8urplus  and  Profits.  $600,000. 

J.  E.  TOULMIN  Preeidenv 

G.  G.  McCAUSLAND  

C.  II .  DWINNBLL  


Mass. — ATLAS  NATIONAL. 
Capital.  $1,500,000.   Surplua  and  Profita.  $560,492. 

JOSEPH  S.  BIGELOW  President 

JOHN  REED  Vice-President 

JOSEPH  L.  F08TER  Caahlsr 

Boston,  Maaa.— ELIOT  NATIONAL. 

Capital,  $1,000,000.  Surplua  and  Profits,  $750,000. 

JOSEPH  H.  WHITE  President 

HARRY  L.  BURRAGB  Vice-President 

FRANCIS  HARRINGTON  2d  Vice-President 

WM.  J.  MANDELL  Caahier 

WM.  F.  EDLEF80N  Aaaiatant  Caahier 

Boston,  Maaa.— BEACON  TRUST  COMPANY. 

Capital,  $300,000.   Undivided  Profita  (net),  $100,000. 

JOHN  A  GALE  President 

GEO.  H.  POOR  Secretary 

OLIVER  M.  DENNETT  

W.  B.  BLANCHAHD  


Boston.  Maaa. — CENTRAL  NA' 
Capital.  $600,000. 
OTIS  H.  LUKE.. 
J.  ADAMS  BROWN 


me 


 President 

 Cashier 

Boston.  Masa. — THE  MASSACHUSETTS  NATIONAL, 
Capital  $800,000. 

JOHN  W.  WEEKS  Preaident 

DANieJL  G.  WING  Vice-President 

FREDERIC  H.  CURTI8S  Oaahier 

EDWARD  S.  M  A  Y  WARD  Assistant  Caahier 

Boston,  Maaa. — PEOPLES  NATIONAL. 
Capital,  $300,000.   Surplus,  $120,000. 

SAMUEL  B.  HOPKINS  President. 

HERBERT  A.  RHOADB8  Caahier. 

Buffalo,  N.  Y. — MARINE  BANK. 

Capital.  Surplus  and  Profits,  $1,271,763.  Deposits,  $10.931.3B6. 
8.  M.  CLEMENT  Prealdw. 


J.  J.  ALBRIGHT... 
J.  H.  LA8CEIJ.ES. 


-RANK  OF  BUFFALO. 
CnnUa^S^rphis  and_Profita,  $1,000,000. 


Buffalo.  N.  Y. 

ELLIOTT  C.  McDOlfOAL7.T..7::::::7..  President. 

LAURENCE  D  RI'MSEY  Vice-President. 

JOHN  L.  DANIELS  Csnhier. 

GEORGE  MBADWAY  Aasistant  Cashier. 

Chattauooira,  Tenn.— CHATTANOOGA  NATIONAL. 
Capital.  $200,000. 

CHAS.  A.  LYERLY  President 

J.  T.  LUPTON  Vice-President 

J.  P.  H08KIN8  Cashier 

Charleston,  8.  C. — PEOPLES  NATIONAL. 

Capital.  $250,000.   Surplua  and  Profits,  $127,600. 

R.  G.  RHBTT  President 

E.  H.  SPARKMAN  C« shier 
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8.  C— BANK  OK  CHARLESTON.  N.  B. 
Capital.  $300,000.   6orploa  and  Pwjoib,  $ZS6,760. 

K.  H.  PK%!S.=  

U.  W.  WILSON  

Ckleago.  HI.— FIR8T  NATIONAL. 

Capital.  $5,000,000.   Surplua  and  Profita,  $3,500,000. 

J.  B.  FOROAN  Preaideoi 

GEO.  D.  BOULTON  Vice-1'reaid.-ni 

R.  J.  STREET  Caahiei 

Chicago.  III. — AMERICAN  TRUST  AND  SAVINGS  BANK 
Capital,  fl.000.000.    Surplus.  1300.000. 

b.  a.  potter  Piwbtai 

J.  R.  CHAPMAN  Caahler 

JOHN  JAY  ABBOTT  Aaaiatant  Caahiar 

O.  C.  DECKER  Aaaiatant  Caahler 

Chicago.  111. — NATIONAL  BANK  OF  THE  REPUBLIC. 
Capital,  $1,000,000. 

JOHN  A.  LYNCH  Prealdent 

W.  T.  FENTON  Vlce-Pwldettt. 

J.  H.  CAMERON  Cashiei. 

R.  M.  McKINNEY  Aaaiatant  Caatu.i 

Chicago.  III.— COMMERCIAL  NATIONAL. 
Capital,  11,000.000.   Surplua,  $1,000,000. 

JAMES  H.  ECKELS  Prealdent 

JOHN  C.  MeKEON  Vlca-Freaident 

DAVID  VERNON  id  Vice-Preeident 

JOSEPH  T.  TALBERT  Caahier 

Chicago.  111.— CONTINENTAL  NATIONAL. 

Capital.$3.000.000.  Surplua.  $785,000  Depoaita,  $3G.OO0.OOO. 

JOHN  C.  BLACK  Preeid.m 

ISAAC  N.  PERRY  Viee-Prealdrnt 

GEO.  M.  REYNOLDS  Caahier 

Chicago,  III.— CORN  EXCHANGE  NATIONAL. 
Capital,  $2,000,000.    Depoaita,  $34,000,000. 
Surplua  and  Undivided  Profita,  $1,650,000. 

ICR  NEST  A.  HA  MI  LI  Preaident 

CHAHLES  L.  HUTCHINSON  Vlce-Preaident 

D.  A.  MOULTON  td  Vice-Preeident 

ROBT.  M.  OR  It  3d  Vice-Preeident 

FRANK  W.  SMITH  Caahier 

Chicago.  III.— THE  MERCHANTS  NATIONAL. 
Capital.  $1,000,000.    Surplus,  $1,000,000. 

Undivided  Earning*,  $763,000. 

CHAUNCEY  J.  BLAIR  Prealdent. 

FREDERICK  W.  CHOSBY  Vice-Preeident. 

HENRY  A.  BLAIR  Second  Viee-Premdent. 

JOHN  C.  NEELY  Caahler. 

Chicago,  III. — BANKERS'  NATIONAL 

Capital.  $1,000,000.  Surplua  and  Profita,  $125,000. 

E.  8.  LACEY  Preaident. 

J.  C.  CRAFT  Caahler. 

FRANK  P.  JUDSON  Aaaiataot  Caahler. 

Chicago.  III. — FORT  DEARBORN  NATIONAL. 
Capital.  $500,000.  Surplua  and  Profita,  $100,000. 

JOHN  A.  KINO  Prealdent. 

J.  H.  WHITBECK  Vlce-Preaident. 

L.  A.  GODDARD  Caahler. 

Ohicaso.  III.— STATE  BANK  OF  CHICAGO. 
Capital.  $1,000,000.   Undivided  Profita,  $S6.255. 

H.  A.  HAUGAN  Prealdent. 

JOHN  R.  LINDGREN  Caabier. 

FRANK  I.  PACKARD  AaaUtant  Caahier. 

Chicago.  III. — MERCHANTS'  LOAN  AND  TRUST  CO. 
Capital  and  Surplua.  $3,800,000.   Depoaita,  $25,000,000. 
ORSON  SMITH  Prealdent. 

E.  D.  HULBERT  Vlce-Preaident. 

J.  G.  ORCHARD  Caahier. 

F.  N.  WILDER  Aaaiataot  Caahler. 

Cincinnati.  Ohio— NATIONAL  LAFAYETTE  BANK. 
Capital.  $600,000.   Surplua  and  Profita,  $550,000. 

WM.  A.  GOODMAN  Prealdent. 

8.  R.  BURTON  Vice- Prealdent. 

CI1AK,  J.  STEDMAN  Caahler. 

Cincinnati.  Ohio— GERMAN  NATIONAL. 

Capital.  $500,000.  Surplua  and  Profita,  $490,000. 

GEO.  H.  BOH  RER  Prealdent. 

A.  B.  VOORHEIS  Vlce-Preaid-ot 

EDWARD  H ERZOG  Caahier. 

WM.  C  WACUS  Aaaiatant  Caahler. 

Cleveland.  Ohio— THE  UNION  NATIONAL 

Capital.  $1,000,000.   Surpluaand  Profits,  $300,000^ 
M ,  A.  HA.NNA  <•  ••••••<••*•  I' rs*st d i*p I 

iKHNBSuR^EB^K:::::-"::::::::::^^ 


Cleveland.  Ohio — PARK  NATIONAL. 
Capital.  $500,000.   Surplua,  $150,000. 

II.  A.  BISHOP  , 

R.  A.  HARMAN  Vlce-Preaident. 

JOHN  8UERWIN  Caahi.r. 

Cleveland.  Ohio— FIRST  NATIONAL. 
Capital.  $500,000.   Surplua  $100,000. 

JAMES  BARNBTT  Preaideni. 

J.  II    MOR LEV  Vice-ProndenL 

THOMAS  H.  WILSON  Caahier. 

Clevelaud.  Ohio — CENTRAL  NATIONAL. 

Capital.  $800,000.  Surplua  and  Profita,  $269,000. 

J.  J.  SULLIVAN  Preaideot. 

C  A.  I  AINE.   Caahier. 

L.  J.  CAMERON  AaaUtant  Caahler. 

Cleveland.  Ohio— COLON' I AL  NATIONAL. 
«':i|ijtal  and  Surplus,  $2,000,000. 

Hfc.NRY  C.  CHRISTY  Preaideni. 

H.  A.  HAWGOOD  Vice-Preaident. 

J   F.  HARPER  Caahiar. 

WM.  E.  WARD  Aaaiatant  Caahier. 

Cleveland.  Ohlo-DIME  SAVINGS  Ar?D  BANKING  CO. 
Capital.  $500,000.      Surplua  and  Profit*.  $155,000. 

M.  G.  WAITERSON  Preaident- 

K.  W.  MOORE  Vlce-Preaident. 

O.  M.  BURKE  lat  Vice-Preal Jent. 

K.  T.  HAMILTON  2d  Vlce-Preaident. 

F.  H.  TOWN8END  Secretary  «nd  Traaaurer. 

Columbia.  8.  C. — LOAN  *  EXCHANGE  BANK. 

EDWIN  W.  ROBERTSON  Preaid.uL 

A.  OL  H A SK KliL  .      •  Vice-Pre«id*Tit- 

J,  C-  RORkKTSON  .*.••••••••••••«•« .  *.2d 

G.  M.  BERRY  

Colnmhla.  8.  C. — CAROLINA  NATIONAL. 

wu«LHr°:  

WILIE  JONES  

Columbus,  Ohio-NEW  FIRST  NATIONAL. 

Capital,  $500,000.      Surplua  and  Profita,  $200,000. 

NICHOLAS  SCHLEE  .....Prealdent. 

A.  D.  HEFFNER  Vlce-Preaident 

C.  R.  MAYERS  Caahier. 

Columbua.  Ga— THIRD  NATIONAL.   

Capital.  $100,000.   Surplua  and  Profita.  $85,000. 

O.  GUNBY  JORDAN  Preaident. 

W.  C.  BRADLEY....  Vlce-Preaident, 

C.  E.  BEACH  Caahier. 

GEO.  C.  BATES  Aaaiatant  Caahier. 

Concord.  N.  H— FIRST  NATIONAL. 

Capital,  $150,000.   Surplua  and  Profita,  $200,000. 

WM.  F.  THAYER  Preaident. 

CUAS.  O.  REMICK  Caabier. 

W.  A.  STONE.  JR  Aaaiatant  Caahier. 

Denver,  Col. — FIRST  NATIONAL. 

Capital.  $500,000.  Surplua  and  Profita.  $500,000. 

D.  It.  MOFFAT  Preaident 

W.  8.  CHEESMAN  Vice-PreaidenL 

O.  E.  ROSS  LEWIN  Vice-Preeident. 

THOS.  KEELY  Caabier. 

Denver,  Col. — DENVER  NATIONAL. 

Capital.  $500,000.   Surplua  and  Profita.  $230,000. 

J.  A.  THATCHER  Preaident. 

JAMES  B.  GRANT  Vice- President. 

DENNIS  SULLIVAN  Vice-President. 

J.  C.  MITCHELL  Ca.hier. 

EDW.  S.  IRISH  AnalMant  Cannier. 

J.  W.  HUDSTON  2d 

Detroit,  Mirh  — STATE  SAVINGS  BANK. 
Capital.  $500,000.    Surplus.  $100,000. 

GEORGE  II.  RUSS.SI  

R.  W.  GILLBTT  Vlce-Prea.dent. 

R.  S.  MASON  Caahier. 

Fall  River.  Maw  — SECOND  NATIONAL. 

Capital.  $150,000.   Surploa  and  Profita,  $87,000. 

LEONTINE  LINCOLN  Preaident. 

C.  J.  HOLMES  Caabier. 

Grand  Rapid*.  Mich. — THE  OLD  NATIONAL. 
Capital.  $800,000.  Surploa  and  Profita.  $250,000. 
J.  M.  BA RNETT.  ................♦.•••.••*.....  President. 

W.  RARNHART  Vlce-Preaident. 

HARVEY  J.  HOLLISTBR  Caahiar. 

Georgetown.  Del. — TH E  FARMERS'  BANK. 

Capital.  $100,000.    Surplua  and  Profita,  $188,000. 
Hartford,  Conn  — THE  AETNA  NATIONAL. 

Capital  Stock  Paid  In,  $526,000.  Surplua  &  l'rofita.$500.000. 

A  SPENCER.  JR  I'reeldanC 

A.  R.  HILLYER  Vlee-Preeidaat. 

W.  D.  MORGAN  
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tot  Springs,  Ark, 

Capita".  $so,ooo.  . 

K.  A.  DOUGLAS  ....President 

M   O.  TOMBLKK  Viee-Preeldent 

E.  H.  JOHNSON  Cashier. 

llanapoUe,  Ind. — MERCHANTS'  NATIONAL. 
Capital,  11.000,000.   Surplua  and  Profits.  $250,000. 

JOHN  P.  KHENZEL  . . . . .  Preeident 

O.  N.  FRE.NZEL  Vice-President 

O.  F.  FRENZEL  Cashier. 

ladianapolia.  Ind. — FLETCHER  NATIONAL. 

 pp-t-t 

UHAS.  LATHAM  Caahier 

8.  A.  MORRISON  Assistant  Caabier 

8.  A.  FLETCHER  AaaiaUnt  Caehiei. 

Jacksonville,  F:«. — COMMERCIAL  BANK. 

Capital,  150.000.  _   , 

HEN  11 Y  ROBINSON  -  •  •  "gjHg— 

W    R    OWEN   Vice-PreeidrcL 

HOA1LLARD  Cashier. 

Jacksonville.  Fla— FIRST  NATIONAL  BK.  OF  FLORIDA 
Capital,  150.000.    Profita,  $16,000.  «__,.,„> 

JAMES  M.  SCHUMACHER  PrpaidMrt. 

R.  C.  COOLBY  utmim, 

Jersey  City.  N.  J.— FIRST  NATIONAL. 

EcKpic'Vo°u\?o°-  Net   S-fe* 

GEO  T  SM ITH."  . .  Vlc*vPreeid«t 

O   W  CONKLIN  Cashier. 

Kansas  City.  Mo.— AMERICAN  NATIONAL. 

Capital,  $250,000.    Surplua  and  Profit »,  $100,000. 

R.  \V  jdNES  JR  "■••Pwi  ™  . 

J.  MARTIN  JONES  VIce-Presidci,  . 

O.  B.  GRAY  

LAMAR  ROSS  Assistant  Caahier. 

KansaaCity.  Mo. — NEW  ENGLAND  NATIONAL. 
Capital.  $300,000.   Surplaa  and  Profita,  $116,000. 

J.  F.  DOWNING  Vn  ■'J 

C  J.  HUBBARD  \lce-l  reeW^ni 

A.  W.  CHILDS  f-t^'tvWSff. 

GEO.  B.  HARRISON  Assistant  Caahier. 

Kansas  City.  Mo.— NATIONAL  BANK  OF  COMMERCE. 

Km^*~»%^"8^ 1800 *  M,fll 

w:  St  ^N"m:::::::::::::"""'''^n^:! 

W.  A.  RULE  ;"-Y.W.rl.}'Vr 

c.  H.  moore  •••••  ^.v;«;A*,lM*nt  C"*"*T 

Lsttle  R<*-k,  Ark.-EXCHANGE  NATIONAL. 
Capital,  $200,000.  Surplna  and  Profits,  842.900. 

OHA8    F    PENZEL  •  •I,"""!'! 

JACOB  NIEMEYER  Vlw-Prjtld^t . 

t   a   i>nT  I  nPK  Cashier. 

JLiaril  r  kV^THE  AM  ERICAS  NATIONAL. 
Capital,  $800,000.  Surplus.  $100,000. 

LOGAN  C.  MURRAY  £"»  dent. 

J.  8.  B O C K E E . ... . . .  •  >>«*- PS2S2f 

CHARLES  WARREN  . . ...  ...   .  Caahier. 

Lowell.  Mm- TRADERS'  NATIONAL. 

Capital.  $200,000.    Surplua  and  Profits.  VUfiU. 

CHARLES  J.  GLTDDEN  ..gWafltnt 

WILLIAM  F.  HILLS  Vlc*Pr£id«it. 

F.  A.  HOLDEN  Caahier. 

fcyVn.  M.aa.-FIRST  NATIONAL. 
Capital.  $500,000.  Surplus,  $240,000. 

M.  P.  CLOUGH  ••••• '  resident. 

WILLIAM  BASSET  Vice-President. 

CHARLES  E.  MAILEY  Caahier. 

Manchester.  N.  H. — AMOSKEAO  NATIONAL. 
Capital.  $200,000.    Surplua  and  Profits.  $ii00,000. 

G   BYRON  CHANDLER  President. 

JOHN  M.  CHANDLER  Caahier. 

Manchester.  N.  H. — FIRST  NATIONAL. 

Captial.  $150,000.  Surplus  and  Profita.  $80,000. 

DAVID  CROSS  .....Pre* dent 

ARTHUR  H.  HALE  Vice-Preeldent. 

FRANCIS  B.  EATON  Vice-President 

LEONARD  G.  SMITH    J*!'"™" 

Memphis.  Tenn.—  NATIONAL  BANK  OF  COMMERCE. 
Capital.  $500,000.   Sarploa  and  Profit.  $180,000. 

J.  T.  FARO  A  SON  P"*,,d'nt 

J.  A.  OMBERG  Cashier. 

Maridian.  Ml*. —MERIDIAN  NATIONAL, 

Capital.  $100,000.   Surplua  and  Profits,  $80,000.  _  la 

J.  H.  WRIGHT  Pr^*''l';nt 

E.  B.  MrRAVEN  .OMMa*. 

E  L.  CARTER  Assistant  Caahier. 

Milwaukee.  Wia. — WI8CONSIN  NA  IONAL 

Capital.  $1,000,000.  Sarploa  and  V  oflta.  $250,100. 

DERICK  PABST  President 

O.  HOUGHTON  Vlce-Presldetii 

)ERICK  KA8TBN... 


Milwaukee,  Wla. — NATIONAL  EXCHANGE  BANK. 
Capital  Stock.  $500,000.   Net  Profita,  $1*7,210. 

J.  W.  P.  LOMBARD  Prtsldenu 

GRANT  FITCH  Cashier. 

WM.  M.  POST  Assistant  Caahlsr. 

Milwaukee,  Wis. — FIRST  NATIONAL. 

Capital,  $1,000,000.   Surplua  and  Profita,  8700,000. 

F.  O.  BIGELOW  President. 

WILLIAM  BIGELOW  Vice-President. 

F.  J.  KIPP  

T.  E.  CAMP  


AMERICAN  NATIONAL, 
us.  $50,000. 

 President. 

. . .  Vice-President. 

 Caahier. 

Assistant  Cashier. 


i»ll*lt«ia»i*ii«i«l 
••••••••••e*e**e*s < 


Hinneapolie,  Minn. — FIRST  NATIONAL. 

Capital,  $1,000,000.    Surplua  and  Profita.  $160,000. 

JOHN  MARTIN  President. 

'  F.  M.  PRINCE  Vice-President. 

0.  T.  J  AFFRAY  Caahier. 

Minneapolis.    Minn.— METROPOLITAN  BANK. 
Capital  $200,000.   Surplus  $40,000. 

J.  T.  WYMAN  President. 

L.  S.  GILLETTE  Vice-President. 

F.  E.  HOLTON  Cashier. 

W.  J.  BYRNES 

Minneapolis,  Minn— SECURITY 
Capital  $1,000,000.    Deposits  . 

F.  A.  CHAM  BKRIjAIN  .  •  ••••••••*>•••  Prpaiilont. 

PERRY  HARRISON  Vice-President. 

E.  F.  MEARKLE  Vice-Pre*ident. 

^!^^^::::::-:::::::: 

Minneapolis,  Minn.— 
Capital  $250,000. 
N.  O  WERNER . . 

C.  S.  IIULBURT. 

F.  A.SMITH  

E.  L.  MATT80N. 

Mobile.  Alabama. — CITY  NATIONAL.        ...  ... 

Capital.  $200,000.    Surplua  and  Profits,  $18,000. 

O.  f!  OAWTHON  .....President. 

P.  J.  LYONS  Vlce-Pre-ident. 

E.  J.  BUCK  ,  SaKhf"- 

A.  L  8BLDBN  Assistant  Cnahier. 

Montgomery,  Ala.— MERCHANTS'  &  PLANTERS'  NATL. 
Capital.  $250,000.   Surplua  and  Net  Profits.  $83,970. 

ROBT.  GOLDTHWAITE   ..President. 

M.  P.  Led  RAND  Vice-President. 

S.  B.  MARKS.  Jr  Cashier. 

Nashville,  Tenn. —  FIRST  NATIONAL. 
Capital.  $100,000.    Surplua  and  Profit 
JOE..  W.  CARTER  President. 

D.  S.  WILLIAMS  Vlce-l  resNieru. 

F.  O.  WATTS  Cashier. 

Nashville.  Tenn. — FOURTH  NATIONAL. 

Capital,  $600,000.    Surplua  and  profita.  $385,000. 

SAMUEL  J.  KEITH  .      .Pres  dent. 

J.  H.  FA  LI  Vice-President. 

J.  T.  HOWELL  Caaher. 

.0.  W.  PYLE  Assistant  Caahier. 

New  Bedford.  Mass. — NEW  BEDFORD  SF.  D.  A  TR.  CO. 
Capital.  $200,000.   Surplus  and  Profita,  $22,000. 

FREDERICK  TABER  •••  • . President. 

RUFUS  A.  SOULE  Vice-Prr-a.dent. 

E.  W.  BOURNE  Cashier. 

New  Haven,  Conn  — NATIONAL  TRADESMEN'S  BANK. 
Capital.  $300,000.  Surplus  and  Profits,  $200,000 


WILLIAM  T.  FIELD! 


R.  A.  BROWN 


rplus  and  fronts,  izuu.uw. 
S.  President. 


.......... 


 Vice-Prexideut. 

ROBERT  KOOTE  . . .  ca»h!*r- 

HOWARD  W.  THOMPSON  Assistant  Cnahier. 

New  Orleans.  La.— LOUISIANA  NATIONAL. 
Capital.  $500,000.  Sarploa  and  Profits,  $375,000. 

R.  M.  WALMSLEY  President, 

A  LCRIA  Vice-President. 

JOHN  F.  COURET  Assistant  Cashier. 

New  Orleana.  La. — STATE  NATIONAL.  • 
Capital.  $300,000.    Surplua  and  I*rofit a.  $$140,000 

JOHN  H  OOONNOR  .President. 

C  H  CULBERTSON  Vlce-Preat.  A  Cashier. 

HILLYER  ROLSTON  Aaslatant  Cashier. 

Nsw  York.  N.  Y  -HANOVER  NATIONAL. 
Capital.  $3,000,000.   Surplua  $5,134,000. 

JAMES  T.  WOODWARD  President 

JAMES  M.  DONALD  Vice-President. 

WILLIAM  HALLS.  JR  Vice-President. 

WILLIAM  LOGAN  Ca.l.ier. 
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New  York. — NATIONAL  OITIZEN8  BANK. 
Capital  and  net  Proota,  $1,000,000. 
E.  FLEITMANN   .........  Praaklaot 

L).  C.  TI  g^g^'^j^^j^' VI ' "  PrtatT* ' Gash™1 
Now  York,  N.  Y.-8BABOABD  NATIONAL. 

J.  F.  THOMPSON  C^bJ.r 

Now  York.  N.  Y— A.  M.  FLETCHER,  Banker. 

New  York.  N.  Y. — WESTERN  NATIONAL. 

Capital.  $2,100,000.   Surplus  and  Proflla,  11.300.000. 

V.  P.  SNYUBK  •  •  •  •  •  J*r*»}d1enl 

JAMES  W.  ALEXANDER  Vlce-Pnwidenr 

MARCELLUS  HARTLEY  Vice-President 

W.  L.  MOVER  Vlea-Preoident 

HENRV  A  SMITH  Cannier 

CHARLES  L.  ROBINSON  Aaalatant  Cashier 

Now  York.  N.  Y.— NATIONAL  CITY  BANK. 

Capital.  Snrplna  and  Unditlded  Profile.  $16,150,000. 

JAMES  STILLMAN  President 

SAMUEL  SLOAN  \  lee-Prealdent 

A  O.  LoOMIS  VIce-Preoideoi 

FRANK  A.  VANDERLIP  > ice  Pn-wdeut. 

H.  M    KILBORN  Caahlot 

Now  York,  N.  Y— NATL.  BANK  OF  THE  REPUBLIC. 
Capital,  11.600,000.  Surplua  and  Profita,  f 1,300,000. 

CHARLES  H.  STOUT  Vice-Preaident 

W.  B.  T.  KEY8ER  Cashier. 

O.  H.  HARRIMAN  ..Aaalatant  Caahier. 

New  York,  N.  Y.— CENTRAL  NATIONAL. 
Capital  and  Surplua,  H.6O0.0O0. 

wu^1VbS^\\--\\\-v::.v:::::vi^& 

New  York,  N.  Y.-THB  MERCANTILE  NATIONAL. 
Capital.  JLO00.O0O.   Surplua  and  Profita,  $U40,000. 

FREDERICK  B.  SCHENCK  Preaident 

JAMES  V.  LOTT  Caahier. 

EM1L  KLEIN  AaaiaUnt  Caahier. 

New  York,  N.  Y. — NATL.  BANK  OF  XORTH  AMERICA. 
Capital.  $1,000,000.   Surplua  and  Profita,  $925,000. 

Deposit*.  $22,000,000.  _ 

WARNER  VAN  NORDBN  President 

WM.  F.  HAVEMEYER  Vice-Preaident 

HENRY  CHAPIN.  JR  Caahier. 

Now  York,  N.  Y  — NEW  AMSTERDAM  NATL  BANK. 
Capital  and  Surplus.  $800,000. 
R.  R  MOORE  ....President 

C.  W.  MORSE  Vice-Preaident. 

O.  J.  BAUMANN  Caahier. 

New  York.  N.  Y— MERCHANTS'  NATIONAL. 
Capital,  $2,000,000.    Surplus,  $1,000,000. 

Depoaita,  $15,000,000. 

ROBERT  M.  CALLAWAY  Preaident. 

ELBEKT  A.  BRINCKERHOFF  Vice-Preaident 

JOSEPH  W.  HARRIMAN  Caahier 

SAMUEL  S.  CAMPBELL  Aaaiatant  Caahier. 

New  York.  N.  Y.— CHASE  NATIONAL. 
Capital.  Surplua  and  Profits,  $3,442,000. 

H.  W.  CANNON  Preaident 

A.  B.  HEPBURN  Vice-President 

E  J.  STALKER  Caahier. 

New  York,  N.  Y— MERCHANTS'  TRUST  COMPANY. 
Capital.  $500,000.   Surplua.  $1,000,000. 

EDWIN  LA  NO  DON  Preaident 

JAMES  E.  REYNOLDS   Vice-President 

JOHN  B.  ORANT  Secretary  and  Treasurer. 

Nrw  York.  N.  Y. — THE  BANK  OF  NEW  YORK.  N.  B.  A. 
Capital.  $2,000,000.  Surplua,  $2,070,000. 

HERBERT  L.  GRIGGS  President 

JOHN  L  RIKER  Vlce-Prpaident 

CHAS    OLNBY  Cashier. 

E.  T.  HULST  Aaaiatant  Caahier. 

O.  P.  HALL  Aaaiatant  Caahier. 

New  York.  N.  Y.— COLUMBIA  BANK. 

Capital.  $300,000.   Bnrplue  and  undirlded  profits.  $200,000. 
JOSEPH  FOX  President. 

D.  H.  ROWLAND  Vice-President 

W.  8  GRIFFITH  


Saw  York.  N.  Y.— NATL.  BUTCHERS  &  DROVERS'  BANK 
Capital,  |300.000.   Net  Profita,  $72,000. 

O.  G.  BRINCKERHOFF  President 

WM.  H.  CHASE  Cannier. 

B.  U.  TUCKER  Aaaiatant  Caahier 

New  York.  N.  Y.— MECHANICS  NATIONAL. 
r,o9V|!?J          12.000.000.   Surplua  and  Profita,  $2,313,298. 
GRANVILLE  W.  GARTH  President 

ALEXANDER  E.  ORR  Vice-President. 

ROBERT  U.  GRAFF  Aaaiatant  Caahier. 

ANDREW  A.  KNOWLES  Aaaiatant  Cashier. 

New  York,  N.  Y.— MECHANICS  &  TRADERS'  BANK. 
Capital.  $400,000.    Net  I'roti:»,  $120,000. 
LEO.  SCHLESINOBR  Presides*. 

.Sew  York,  N.  Y.— TWELFTH  WARD  BANK 
Capital  and  Surplus  $256. 000. 

THOMAS  F.  GILROY  Preaideot 

ISAAC  A.  HOPPER  Vice-Preesdwit 

RICHARD  WEBBER  Vice- Preaident 

FRANK  B.  FRENCH  Caahier. 

N«w  York.  N.  V— BANK  OF  THE  MANHATTAN  CO. 
Capital,  $2,060,000.    Surplua  and  Undi Tided  Profit*.  $2,125,000. 

Hi'El'HUN  BAKER  Freeideut 

HENRY  K.  McHAKG  Vice-Preaident 

D.  H.  PIERSON  Cashier. 

W.  B.  TROTTER  Aaaiatant  Caahier. 

Nrw  York.  N.  Y. — LEATHER  MANUFACTURERS  NATL. 

Norfolk,  Va— THE  BANK  OF  COMMERCE. 

Capital.  $200,000.    Surplua  and  Profita,  $165,550. 

NATHANIEL  BEAM  AN  Pi 

R  P.  VOIGHT  Vice-Pr 

EI.  M.  KICRK   •••••••••••( 

M.  C.  FEHEBEE  

Paterae*.  N.  J. — F1R8T  NATIONAL. 

Capital,  $400,000.   Surplua  and  Profita,  $500,000. 

EDWARD  T.  BELL  Preaident 

JOHN  REYNOLDS. ,.••■»»•.,. ... Vice-P 
R.  J.  NELDBN  

Peterson.  N.  J—  PATBRSON  NATlONi 
Capiul.  $300,000.  Surplua  and  Profit! .  . 

JOHN  W.  GRIGGS  Preaident 

SAM'L  J.  WATSON  Vice-President 

HENRY  C.  KNOX  Cashier. 

Philadelphia,  Pa.— CORN  EXCHANGE  NATIONAL. 
Capital,  $500,000.  Profita.  $740,000 

BENJAMIN  G  IT H  EN  S  Preeidrnt 

CHAS.  8.  CALWELL  Cashier. 

MERRITT  N.  \V  I  LI. ITS  AaaiaUnt  Ca.hier. 

Philadelphia,  Pa.— MECHANICS'  NATIONAL. 

Capital.  $500,000.   Surplua  and  Profits,  $550,000. 

M.  NBWBURGER  President 

JOHN  FIELD  Vice-President. 

THOMAS  ROBERTS  Second  Vk-v  l'reat 

W.  H.  CURTIS,  JR  Cashier. 

Philadelphia,  Pa. — FOURTH  STREET  NATIONAL. 
Capital.  $1,500,000.   Surplus  and  Profita,  $2,100,000. 

8.  F.  TYLER  President 

R.  H.  RUSHTON  Vice-President 

B.  M.  FAIRES  Second  Vice-Pr 

B.  F.  8HANB ACKER  

W.  Z.  McLEAR  

FRANK  G.  ROGERS  M«r.  Foreign 

Philadelphia,  Pa.— FARMERS  AND  MECHANICS'  NATL. 
Capital,  $2,000,000.   Surplua  and  Profita,  $810,000. 

HENRY  C.  STROUP  President 

HOWARD  W.  LEWIS  Cashier. 

JOHN  MASON  Transfer  Officer. 

EUGENE  H.  AUSTIN  Aaaiatant  Cashier. 

Philadelphia,  Pa. — THE  G1RARD  NATIONAL. 

Chartered  1832.    National  Bank  1864. 
Capital.  $1,500,000.     Surplus,  $1,500,000. 

FRANCIS  B.  REEVES  President 

RICHARD  L.  AUSTIN  Vice-President 

THEODORE  S.  WEIDERSHBIM  Second  Vlee-Proat 

■  I  .  A     1     A]',  .      JUl   •■•   1    t  I  ISKII  ■••■■••IXIIlC 

Philadelphia,  Pa— PHILADELPHIA  NATIONAL. 
Capital.  $1,500,000.   Surplus,  $1,500,000. 

N.  PARKER  SHORTRIDGE  

LINCOLN  GODFREY. i  1st  Vice-Preaident 

L.  L.  RUE  2d  Vice-Preaident  and  Caahier. 

H.  J.  KESER  Aaaiatant  Caahier. 

Ph.lsdelphia,  Pa.— TRADESMEN'S  NATIONAL. 
Capital.  $500,000.   Surplus  nnd  Profita,  $388,000. 

GEORGE  H.  EARLB,  JR  Prealden/ 

AUGUST  B.  LOEB  Vice-President 

RUSSELL  S.  HUBBARD  Ca.hlei 

HENRY  D.  MCCARTHY  Aaaiatant  Cashie- 

Philadelphia,  Pa.— FRANKLIN  NATIONAL 
Capital.  $L0OO.0OO.    Surplus,  IL0O0.00O. 
FT  E  N  K  Y  X,\TN  A  I '  f  ■  .  •■■•*••■■■■•■••■*••••••••••] 

J.       McALfTflSTKR.  ».•••*••••••••••••,•**«• * •  •••  «a 
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Pittsburg.  P.— SECOND  NATIONAL 
Capital.  $300,000.    Burploa,  11,000,000.  Depoeite.  $12,000,000. 

JAMES  H.  W1LLOCK  PreaMest. 

GEO.  B.  BARRETT  Vlce-Preeideot 

THOMA8  W.  WELSH.  JR  Caahier 

Pittabors;.  Pa.— COLUMBIA  NATIONAL. 

Capita]  itock  paid  in,  $30u.(>Q0.  Surp.  &  Und.  Pro.  1236.000. 

E.  II.  JENNINGS  President 

F.  A.  GRIFFIN  Cashier. 

W.  HAMILTON  BRUNT  Aaat.  Cashier. 

PUtaborab,  Pa.— PRUDENTIAL  TRUST  COMPANY. 
Capital  .lock  1200.000. 

T.  A.  WATKINS  President. 

D.  R.  LEAN  Vice-Preeident. 

W.  D.  JOHNSTON  Vice-President. 

Portland,  Me. — PORTLAND  NATIONAL. 
Capital,  $300,000.   Profita,  $150,000. 

FRED.  E.  RICHARDS  Preeident. 

WILLIAM  W.  MASON  VI 

CHARLES  G.  ALLEN  

Providence.  H.  I.-BLACKSTONE  CANAL  NATL. 
Capital.  $500,000.  Surplua  aod  Profita,  $187,500. 

WILLIAM  AMES  Prealdent 

HERBERT  F.  HINCKLEY  Vic*- Preeident 

ORBN  WESTCOTT  Casbiar 

Providence.  R.  1.— MERCHANTS'  NATIONAL. 

Capital.  $1,000,000.   Surplua  and  Profita.  $526,000. 

ROYAL  C.  TAFT  President 

3.  W.  VERNON  


Providence,  R.  I.— MANUFACTURERS  TRUST  CO. 

J.  EDWARD  STUDLEY  President. 

G.  W.  LANPHEAR  Treaa  and  Secy. 

Va. — STATE  BANK  OF  VIRGINIA. 

od  Profits,  $275,000. 


mm. 


.  Preaideot. 


.  Va. — M 
Capital,  $200,000. 
JOHN  P.  BRANCH 
JOHN  KERR  BRANCH 
JOHN  F.  GLENN  

Richmond,  Va. — AMERICAN  NATIONAL. 
Capital,  $200,000. 

OLIVER  J.  BANDS  Preeident. 

C.  E.  WINOO  Vlee-PraaWaat. 

O.  BAYLOR  HILL  

WALLER  HOLLADAY  

Rochester.  N.  Y.— TRADERS*  NATIONAL 
Capital.  $250,000.  Surplua,  $700,000. 

HENRY  C.  BREW8TER  ■ 

C.  H.  PALMER........ 

CARROLL  E.  BOW  EN 
Rochratar.  N.  Y. — FLOUR  CITY  NATIONAL. 
Capital.  $300,000.   Surplua.  $160,000. 

C.  C.  WOO  I)  WORTH  • - 

WM.  a  BARRY  Vice-President 

PETER  A.  VAY  Caahlar 

Rocbeater.  N,  Y. — GERMAN  AMERICAN  BANK. 
Capital,  $200,000.   Surplua  and  Profita,  $266,000. 

FREDERICK  COOK  ....  .President 

EUGENE  H.  BATTERLEE  Viea-Praaidwii 

FREDERIC  P.  ALLEN  Cashier 

Salt  Lake  CitT.  Utah. — NATL.  BK.  OF  THE  REPUBLIC. 
Capital,  $300,000  Surplua  and  Profita.  $42,000.  _ 

FRANK  KNOX  .....President. 

GEO.  A.  LOWE  Vice-President. 

W.  F.  ADAMS  Caahler. 

hi  Francisco,  Cel.— CALIFORNIA  SAFE  DEP.  &  TR.  CO 

Capital.  $426,800. 
Booth  Bend,  Iod. — CITIZEN8'  NATIONAL. 

Capital.  $100,000.   Surplua  and  Profita,  $10,000. 

OEOHCK  W.  LEWIS  President. 

C.  FASSNACHT  Vica-Preeident. 

C.  T.  LINDSEY  Caahlar. 

South  Omaha.  Neb. — SOUTH  OMAHA  NATIONAL. 
Capital.  $200,000.  Surplus  and  Profita,  $180,000. 

GUY  C.  BARTON  President. 

E.  E.  CUDAHY  Vice-President. 

TRI*M AN  BUCK  Second  Viee-Prest. 

n.  C.  ROSTWICK  Cashier. 

H.  C.  MILLER  Assistant  Caahier. 

Bprinrfeld.  Mass.— CHAPIN  NATIONAL. 

Capital.  $600,000.  Surplua  aod  Profita.  $176,000. 

WM.  F.  CALLHNDER  President 

GEO.  R.  YERRALL  Caahier 

■C.  Loola.  Mo  — NATIONAL  BANK  OF  COMMERCE 
Capital.  $5,000,000.    8urplua  and  Profita.  $3,300,000. 
W.  H.  THOMPSON  ....Preaideot 

kvB«r  v^p^°' 


8L  Loula.  Mo.— MECHANICS  NATIONJ 
Capital,  $1,000,000.    Sarplua,  $500,000. 
Deposits  over  $8,000,000. 
R.  R.  HUTCHINSON  Prealdent. 

D.  K.  FERGUSON  Vlee-Proeldent. 

B  B.GRAHAM  Vice-President. 

CHA8.  O.  AUSTIN  Caahier. 

EDWARD  BUDBR  id  Aaaiatant  Caahier. 

4t  Loola.  Mo— THIRD  NATIONAL. 
Capital.  $2,000,000. 

0.  H.  HUTTIG  

G.  W.  GALRREATH  

J.  R.  COOKE  Assistant 

it.  Louis.  Mo— AMERICAN  EXCHANGE  BANK. 
Capital  $500,000.  Surplua.  $450,000. 

WALKER  HILL  President. 

K.  CATLIN  Vice-President. 

L.  A.  BATTAILB  Caahlar. 

it.  Louis.  Mo.— THE  MISSISSIPPI  VALLEY  TRUST  CO. 
Capital,  $3,000,000.    Surplua  and  Profita,  $3,810,810. 
JULIUS  S.  WALSH  Prealdent. 

Ia^ue^h^^m^::::^ 

St.  Loola.  Mo.— MERCANTILE  TRUST  COMPANY. 
Capital.  $1,500,000.     Surplus,  $2,000,000- 

FESTUS  J.  WADE  Preaideot. 

C.  H.  SPENCER  Vice-President. 

L.  B.  ANDERSON  Vice-President. 

JONA  RICE  Vice-Prudent. 

St.  Louia,  Mo.— INTERNATIONAL  BANK. 
Capital.  $200,000.   Sorplua.  178.500. 

C.  WINK  ELM  EYER  Prealdent. 

J.  H.  A.  MEYER  Vice-President. 

GEO.  A.  HELD  Caahier. 

;St  Loola.  Mo.— LINCOLN  TRUST  COMPANY. 
Capital.  $1,000,000. 

ARTHUR  A.  B.  WOERHEIDE  Preeident. 

GEO.  F.  DUHANT  Vice- Prealdent. 

JULIUS  C.  GARRELL  Treaaurer. 

'    CHA8.  HAMILTON  Secretary 

St-  Joseph.  Mo— NATIONAL  BANK  OF  ST.  JOSEPH. 
Capital.  $100,000.   Surplus  and  Undivided  Profits.  $177,600. 
Deposits.  $4,806,200. 

L.  C.  BURNES  '.  President. 

HUSTON  W YET II  Vice-President. 

JAS.  N.  BURNES,  JR  Vice-PreaideDt. 

E.  D.  MCALLISTER  Cashier. 

;  8t,  Joseph,  Mo.— TOOTLE,  LEMON  at  CO. 

JNO.  S.  LEMON  Prealdent. 

MILTON  TOOTLE  Vice-President 

GRAHAM  G.  LACY  Caahier 

'  St.  Paol.  Mino.— MERCHANTS  NATIONAL. 
Capttnl,  $1,000,000.    Profits.  $175,000. 

KENNETH  CLARK  Preeident. 

CHA8.  H.  BIGEI.OW  Vice-President. 

GEO.  H.  PRINCE  Cashier. 

ER  


H.  W.  PARK! 


.Assistant  Cashier. 


Suffolk,  Va. — FARMERS  BANK  OF  NAN8BMOND. 
Capital.  $20,000.    Surplua  aod  Pr»flts.$295,000. 

EDWARD  E.  HOLLAND  President. 

G.  W.  THCITT  Vice-Preeadeat. 

WM.  H.  JONES.  JR  Caahlar. 

.  N.  Y. — COMMERCIAL  BANK. 
Capital.  $250,000.   Surplua  and  Profita.  $71,600. 

H  END  RICK  S.  HOLDEN  Prealdent. 

GEORGE  M.  BARNES  Vice- Prealdent. 

ANTHONY  LAMB  Cashier. 

Taonton.  Mass.— THE  TAUNTON  SAFE  DEP.  Sc.  TR.  CO . 
Capita),  $200,000. 
EDWARD  H.  TEMPLE. 
ALBERT  M.  GLEASON. 
BARTLETT  C.  PIERCE. 
Toledo.  Ohio — NATIONAL  BANK  OF  COMMERCE. 
Capital,  $600,000.    Sorploa,  $120,000. 

8.  D.  CARR  

A.  M.  CIIBSBROUGH  Vice-President. 

O.  W.  WALBRIDGE  Caahier. 

Uolontoam,  Pa.— FIRST  NATIONAL. 

Capital.  $100,000.   Surplus  and  Profita,  $600,000. 

JORIAH  V.  THOMPSON  Prealdsat. 

EDGAR  8.  HACKNEY. 

FRANCIS  M.  SEMANS.  JR  Assistant  I 

Worcester.  Mass. — CITIZENS'  NATIONAL 

Capital.  $150,000.  Surplua  aod  Profita.  $78,000. 

HENRY  S.  PRATT  President 

GEO.  A.  SMITH  r:„.hW 

FRANK  RICHARDSON  Aaaiat 

Waehtoitlon.  D.  C— WEST  END  NATIONAL. 

Capital  and  .Surplua  $265,000. 

F.  C.  STEVENS  Pre 

JOHN  H.  MOORE  Vice- Preaklem 

R.  A.  oh; 
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Hibbard=Rodman=Ely  SafeCompany, 


MAXCFACTUBEBS  OF 


Patent  Manganese  Steel  Mob  and  Burglar  Proof  Safes  and  Vaults. 

 253  Broadway,  NEW  YORK.  


SUPERBLY  EQUIPPED 

PIONEER  LIMITED  TRAINS 

MTWEEN  CHICAGO  AND 
MILWAUKEE,  LA  CROSSE 

WINONA,  ST.  PAUL 
MINNEAPOLIS,  FARCO 

ABERDEEN,  SIOUX  FALLS 
SIOUX  CITY,  COUNCIL  BLUFFS 

OMAHA,  OE8  MOINE8 
DUBUQUE,  DAVENPORT 

CEDAR  RAPIDS,  OTTUMWA 
KANSAS  CITY,  ROCK  ISLAND 

ROCKFORD,  BELOIT 
J  ANESVILLE,  MADISON 

WAUKESHA,  OCONOMOWOC 
CREEN  BAY,  OSHKOSH 
IRON  MOUNTAIN,  MARQUETTE 
"THE  COPPER  COUNTRY" 

aad  a  theuaand  other  cities  and  towns  an  6,400 
nllea  of  firat-cla»«  road  owned  by  the  CHICAGO, 
MILWAUKEE  A  ST.  PAUL  RAILWAY. 

H.  HBAffORD.  G.aer.1  ru«i|ir  Aftat.  Cklcaa*.  111. 


The  NICKEL  PLATE 

ROAD  IS  THE  MOST  DIRECT 
:    :     ROUTE  BETWEEN    :  : 

NEW  YORK  CITY,  BOSTON,  BUFFALO, 
CLEVELAND,  CHICAGO,  FT.  WAYNE, 
ERIE   and   all  points    west     :     :    :  : 


llftlftfsTMo. 


Maw 


«iru-.CHICACO  t  NEW  YORK  CITY 
m  JHattr  CMICAOO  *>  BOSTON* 

Mils  LOWUfULW  \U  OTHER  IMS 


53 
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la.3 
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cj 

SSI 
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M  :?  n 

^3  ^ 
.  x 
c<» 
5?  01  •> 
Pfln 

ge.w 
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tor  Particular*  its  to  rate*.  Ac.  write.  wire,  'phono  or  will  on 

A.  W.  ECCLESTONE,  Dist  P.  &  T.  A, 

:$8f>  Broadway,  Now  York  City 

F.  J.  MOOKK.  Oenl  At-ent, 
St..  Elllwtt  8.imire  HkTk..  Buffalo.  N.  V. 


»*1  Main 


Greatest 
Playground 
00  Earth 


Can  be 


EVERY  NEED  ] 
EVERY  WISH 
EVERY  PURSEj 

Special  Rates 

Have  licen  e*tal.ll»hc<|  l>r  the  80ITH - 
KKN  PACIFIC  Ma-pen  nil  iwrta  of 

CALIFORNIA 

Ami  il.-<  icrvrit  iiuiiilH-rof  fnmoua  reanrta 
l>y  which  the  cxix-nw  of  11  trip  I 
to  a  very  low  an<l  1 
For  exam  pip  • 

All  Points  of  California 

To  the  Itcxorta  in  tlw>  Hhaata 
take   Tah'i'  hi 
mite.  The  Hiar  5 
Country. 

San  Joaquin  and  Sa 
Valley  Polnta 

To  the  Monterey  liny  Coast 

From  the  San  Joaquin  Valley,  Arizona 
and  New  Mexico 

To  the  Sc-whorc  iii  Southern  Califor- 
nia, ami  the  Henri*  of  Northern  CjiI- 
Ifi  irn  in 

For  full  information  inquire  of 

E.  HAWI.EY.  Asm.  OODl  Traffic  Mar 
C    B.  M  TTI.NCi.  Knalrrn  ttuw:  Airt. 

»41»  Broadway,  or  1  Battery  Place. 

1  Washington  ISKIr.I 


►M-HH 

THE 

A  SOLID  TRAIN. 

Vestibuled,  Steam  Heated  and 
Electric    Lighted,  with 

Through  Dining  Car. 
v  1 A  WASHINGTON. 

Lea  re  New  Tort  ZM  St.  Sfo. . 
Arrive  Wauhl acton. 
Arrive  ClnelLnatl. .. 
Arrrlve  Lool»Tli:e.. 
Arrive  IndlanapoUa. 
arrive  Bt.  Loola. .. 

H.  W. 

Waaalictoa.  D.  C. 
■H  I  1  I  I  I  1  1  I  I  1  1-1- 1  l-H- 


mi  ii 


&13  P.  ia. 

 110ft  P.  M. 

•  7>30  A.  krf. 


• 
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Big  Four' 

  FOIk  (.REAT  n:\iw 

"  »«W  TURK  AND  IIOHTOK 

HOKMNU  -II  l  1  \  \  ■ 
Between 

at.  Louie.  Peoria,  IndiammilU,  Cincinnati, 

Colnmbm,  !  levelaud,   Hnflalo,  new 

York  and  Boston. 
"UCICREKBIKKKK  SPECIAL/. 

BstWSC  D 

St.  I.nnU,  Indianapolis,  Cincinnati,  Clr.  <•• 
lild.Nn  York  and  Boston. 
"WIl'THWmKHN  UMITKIi,  • 
Betweea 

Cincinnati,  Colnmboa,  Cleveland ,  New 
Tork  and  Boston. 
"WHITE  CITY  M'KIUI  ," 
Bftwwn 

Cincinnati.  Indianapolis  and  Chicago. 

•LB.  I  NO  ALLS,  WiRBIN  J.  LYNCH, 
J^SflfSt.   0,B-  P*"»  *  Ticket  Aft. 

w.  p  Dipptiinon  ram  a  TVrtrt  a»i 


Boston  &  Maine 

RAILROAD. 

lowest  rates 

BETWEEN 

ILL  NEW  ENGLAND  POINTS  and  the 
WEST,  SOUTHWEST  sad 
NORTHWEST 

Dally  trains  with  through  sleeping  Can  be 
Iwm 

BOSTON  AND  C  MIC  Ado. 

Tha  shortest  and  Only  Line  running 
Through  Sleeping  Can  between 

Boston  &  St.  Paul  &  Minneapolis 

Whetber  travelling  BAST  or  WE8T,  be 
•on  yoar  Tickets  read  via  the  Boston  and 
Maine  R.  R..  and  seen  re  the  Uw«i  Rates 
and  Beet  Accommodations, 
ill.  OF  THK  *KW  I  Ni.l.iMi  NI'BIKH  H» 
sours  AM  BKArilED  Mi  TUK 

BOSTON  &  MAINE  R.  R. 

D.  J.  FLANKERS.  Oen'l  Paaa.  Agent 


AMERICA  8  URBATK8I  RAILROAD." 

NKWYORK 

Antral 

^ — ' l  HUDSON  RIVER  R.  R. 

DIRECT  LINE  TO  NIAGARA  FALLS 

All  train*  urlve  at  ami  depart  from  Grand 
OntrsJ Station,  42d  Street;  the  only  railroad 
•tail on  In  the  City.  Trains  leave  as  follows  . 

Trains  arrive  and  depart  from  Grand  <Vn 
trsl  Slatlon.  USA  StriTt.  Now  Yurk.a«  follow  *: 
IsftMe  New  York.  Arrive  Xcvr  York. 

•3.15  I.  m  Mali  ,v  ftp**)  Train..  •7.1W  ft,  m 
t7.W>  h.  in.  \il!t'dii«kAMi>nt  Spl  tHI.M*  p.  m. 
•8<a>  n.  in. .  .  .Syracuse  Local...  p.  ru, 

tH.im  n  m    .Umpire  State  Kx|i..tHM«>  p.  m. 

»  i"  Pant  Mull  *MlM  «.  ni. 

■KM  a.  rn. .  Ex|u>«iilou  Expr.-**.  .  •u.:ki  a.  m. 
H».«»  a.  ui..Snrsti>k-.iVMouirl.S|il.  tti  30  p.  tu. 

♦  m.»>  n.  m  t»ii>-  Express         ffM  p  nt 

tit. 311  a.  m  Rutland  Express...  tT.tsrt  p.  m 

•t.lM  p.  m  Smith* i-ii.ni  IJmlted.  •«.«►  p.  m. 
11.50  p.  tu..Saral»*rii  i.i  ,„•.,•  :p.  hi  a.  m. 
•-•<»►  p.  In. ...NY. A;  I'hle.  Spl. 

Siinitoi{;«  Limited. 
. . .  A1!»uii,v  Filer. .. 
.Albany  Special.. 

li.  lrolt  Special 


Pennsylvania 

RAILKOAII 

htatioxs  rorr  or  wnrr  twsxtt  raiaD  irratrr 
and  bmaaoeca  and  oo«ti.ipdt  irraaaTs 
»#-  The  in* ring  time  imm  Deabrossea  and 

Cortland!  streets  Is  a™  minutes  later  than  U  ai 

given  balow  tor  Twenty. third  Btreet  station,  ei- 

cept  where  otherwise  noted. 

7.66  A.  X  FAST  Mill — Limited  to  iwo  BuOel 
Parlnr  i:ara  New  York  to  Pittsburg.  Mlaepli  g 
Oar  Pittsburg  to  Chicago.  No  coaches  to  Pitt  - 
burg. 

9  2S  A  at  flati  LINE  -Pittsburg  and  Close 
land. 

9  66  A.  at.   PENNSYLVANIA  LIMITED. 


-Pull 


mail  Compartment  sleeping.  Dining.  Nmnklog 
and  Observation  Cars.  For  Chicago,  Cleveland. 


Toledo.  I  I  liclutmll 
81.  Lou  la. 


Indianapolis.  I..u.i»mi» 


l&M  p. 

radn  p 

•3.33  p. 
'i.<»t  p. 
•SJO  P 
■tun  [•. 
♦titat  p, 
•«'.'.".  p. 
•U.STi  p. 

•7  mi  p. 

•9  20  p 
■8  30  p. 
tl-'.lii  a. 
Dally 


The  l.ako  Shore  Lid. 

.St.  Louis  Limited. . 
.Western  Express... 
AdJr'dnekAUMoL  Ex  . 
renl  Ex  pre**.  . . 
'  x  press. 


Men 

I'lin  Aim 
.  RurTaln  \ 


.  •1.30  p.  tu. 
tin. 40  a.  tu. 
.111.10  a.  di. 
. .    LOU  p.  m. 
.  •ln.oo  a.  m. 
•0  30  p.  ni 
•KM  p.  m. 
•MO  p.  n>. 
•T.50  a.  m. 
•LSI  n.  in. 
•7.-T  a. 


I  W.Spl. .  •».<»  a. 


Best  Line 

St.  Paul 


Minneapolis 


"The  Finest  Train  in  the  World" 
leaves  Chicago  daily  at  6.30  p.  m. 
It  is  electric-lighted, steam-heated 
and  carries  a  Pullman  HulTet- 
Smoking  Car. 

Other  comfortable  trains  to 
St.  Paul  and  Minneapolis  daily 
front  both  Chicago  and  St.  Louis. 

P.  S.  EUSTIS.Gen'l  Patt'r  Agl., Chicago. 


ft,..,  I'.oliic  Express".. . ,  ■KM  — 
11-  .Midnight  Express..  ■&J0  a.  di. 
tlinlly.  exrept  Siiudiiy.  mally.  ex- 
■opt  Monway.   Katardayi  aaly,  iDally,  except 
Saturday  ami  suroLiy. 

HARLEM  D1YI9TOX 
KM  A.  M.  aid  XXi  IV  M.  dally  exrept  8uu- 

d  n  ,v . 

To  IttrallcM  and  North  Adams,  Saturdnya 
.oily.  ■>  4.-.  A  M.  Kan  days  only  at  11.20  A.  M. 
I'lilliintn  t'ars  mi  all  through  tmlna. 

Ticket  olll.s-s  ut  11:1,  jii|,  415,  ttu<j  j_o|(j 
Kroailnay.  I  iil.oi  S.(  .  W.-st.  i"7ri  t'lilumhus 
A»..  KCI  West  l^.'.ih  St.  ur.th  8t.  Station, 
and  IMIk  Si  Siail.ni.  New  York;  XtS  and  72iJ 
Kaltf.11  Si  .  mill  |<»;  BhxasHrsy.  E.  t>..  R'klyo. 

Telephon.-  "MM3Mh  Street"  for  New  York 
r-rntni!  r«r  Servfer.  It.iegage  rfaecked  frnm 
hotel  or  re«!di-m  e  bjr  Westeotl  Express  t'o 
B.  8.  BLOIHIRTT.    (IKORflK  II.  I » A. NIELS, 
Genera!  a«p*ni»t««dt>Bf.      TeCas.  |>ass.  Agent. 


(blnlng 

Express  3:26.  «  ..■  ;.  m., 


MONDN  ROUTE 


1: 


me  omccT  1  inc  bctwceh  t* 

CHICAGO.  I 
INDIANAPOLIS  1 

CINCINNATI.^ 


1.66  P.  M.  CSIOAOO   AND  NT.  1,01718  EXPKKfO- 
f"    Toledo.    Loulsrllle    ids  CtneinnaUl 
Indianapolis.  Chicago.  HI.  Louis.    Dining  Oar 

6.66  P.  a.  HT.  LiiDlSEXPItSMH—rorPltlaburs. 

Ii  •liana;-  il,,   LoulsTllls,    St.  Ix>uJs.  (limine 
Car.)  * 

6' 66  P.  at.  WESTERN  EXPRESS- — For  Chicago 
For  Toledo,  except  Saturday.    Dining  r*r. 

7.66  P.  M  Pacific  EXPHKHfl  -pur  Pltisbaig 
and  Chicago,  por  EnoxTllle.  daily,  »ia  Hheti 
andoah  Valley  Route,  conneota  for  OlsToiaiiii 
nxi-ept  Saturday. 

•  86  P.  M.  "  I  KVELAND  ANfi  CINCINNATI  El 
fRKHH     For   Pittsburg.  Cleveland  Nasfarlile 
|yla  Cincinnati  aud  l»ui<iiiin). 

Ssshlaglos  sad  Ike  Naatk. 

T:M.  trav.  a :9ft.  lu:1u  ilXsbrussea  and  Oort. 
landt  Streeta  MUtk  i  Dining  oar),  1U:M 
iDlnlng  Car-  a.  m..  M M,  j:lt>  |Deabrt>aae« 
»!-••  Oorilandt  Htreete.  i:aO|  (3:J»  "Congree- 
slonai  Umlted."all  Parlor aoo  Dining  Uarsj 
3  i  Dining  Oar).   4  JW   iDlnlng  can! 

I*  p.  m.  U:io  night.  Hunday  a-.jt.  •  :: 
10a1(l)ln1ng  Car)  a.  m..  It-M  "Con. 
gnvsloosl  Llmlled."  all  Tarlor  and  Dining 
c*n».  »«.  IS  <Dinlng  Can.  iM  (Dining 
Can.  *:V  p.  n  .  ii:io  night. 
-  v  in  t. \  railway. 

12:10  night  dally. 

KOHfOLK  AND  WKHTKItN  RAILWAY  -  Por 
Memphis  and  New  Orleans  i-.a  p.  m.  dally. 

ATLANTIC  COAST  USt-Expresa  H:U  a .  m, 
and  t:Jt  p.  m,  dally. 

cn lmapeaEk  a  ohioj  Railway.- s;j4B.aa. 

ami  4  p.  m.  dally. 
KfcA HOARD  AIR  LINE  RAILWAY- ■  Florida  and 
M'UA  i«lltan  Limited."  liM  p.  m.  daily  Ex- 
its*, ii  lOnlgbt  daily. 
ATLANTIC  CITY-  —a  :?i  •  a.tn.and  1J4  p,m  wsek- 
ilaya  »ui.  lnys,  ;  :\:  a  rn  Through  Vestibuled 
Tralu»      Buffet  Parlor  Can  and  Htandard 

C  act        •  week  days    Parlor  Smoking  Car 

Parlor    ism    Dining  Oar.   and  Standard 
Ooitrhen  on  Sundays. 
CAPE  MAV  - tljM n.  m.  week  days. 
r»»li  OLD  |S)1NT  COMFORT  and  NOBPOLI.^ 

T  ;SS  a.  in  seel  days  and  t  M  p.  m  daily. 
For  points  on  New  York  and  Long  Branch  Rail 
road  (from  West  Twenty. third  Htreet  station  ) 
s.\a  a-  m  .  13:10.  1:10.  iSatardays  only).  i;Jo', 
tl3\  n  36r4:lK4iM  and  ftsf  p.m.  Sundays' 
TlH  v.x.  a.  m    Ita*  ,   m.  (Irom 
andcoriluudt  Street.)  tOt,  »:«i  a  m  ,  Hug 
lit*  (Saturdays   only).  StsK  SlMJU  .1:40.  4  .jo' 
»:lu  and  "  .«<  p  to.  Sutdays.  H;|i.  v  -  an  am  " 
6:|j  p.  m. 

For  I,hlls4elphls. 

«:1i»   (Dnbrosaes    and   I'ortlandl  streets  ti:jo, 
J:3".1  *-v  *:JS.  11:611. »:2.v  i  <  v.  penua  Umited) 
Hi;IO(De»briisses  and  *  ortlandt  streets  NxM 
(Dining  iar|   Wlsi  (Dlulng  (ar)  11  v.  a  ta- 
H:4»    (lining   I'arj    J -.10  (Desbrtmse,  and 
Cortland!  streets  -j.aii   i:Sj,  j.-n.  j-ss-i-a 
«rj».  (Dining  Oar)  4  if  (Dining  Oar) 
(Dining  car)  7:64.  s:is.  s.M.  tirjs,  p,  m  ti.19 
night    sumlaya.  «:lo  7  45.  (do  coa.-liesi  a  -M 
B:66.  (Umltedi.         hi  m  (liming 

car)  a.  m..  u--».  (Dining  Car)  , -6ft 
(DlLlngCar),  3:1\  J  SV  4  :16  (Dining  t»r)4  ft» 
<Dlulngi  ar|.  Sji.  (Dining  Car).  T  :66  i:  M 
HAS.  »:a>  p.ra..  11:10  night. 
Ticket  olllcea  Noa.  461.  I  Its).  1664.  Ill,  and  Ml 
Broadway:  UJ3  rUtk  Arenas  (below  Od  st). 
I  As  lor  Bouse;  West  Twenty  third  Htreet  sta- 
tion i  and  stations  foot  of  Deebroases  and 
Cortland!  streets:  I  Court  Htreet i  aau  Fulton 
Street,  e  Broadway  am!  Pennsylvania  Annex 
station.  Brooklyn:  atatlon.  Jersey  city.  Tha 
New  York  Transfer  tympany  will  oall  for  and 
check  baggage  from  hotels  and  residences 
throogb  to  destination 
Telephone  '-«14  eighteenth  -tree."  for  Peon- 
sylrama  Rail  mad  cab  service 

j.  b.  rtttchihbun.        j.  a  wood. 

Jeneral  Manager.         Oen'l  Pass.  Agent. 


*   - 

■wai steal  ,IUII,i  „ 

EDWARD  V.  DROKAW.nRO. 
SfaflONE*..   D    PRINTERS,     D  4C 

54  BR040  BtREIT,  New  Toss 

BLANK  BOOKS,  PatNTINQ. 
LITHOGHAPHIMO,  CNatlAVIwO. 


J 


•I  4Trairv5  daily 

•  | CITY  OFFICE  232  CLARK  ST.. 
I  0  1     Cl-IICAGO  0 


Google 


1 


Capital,     -    5250,000        i^SfefffS      Birmingham,  Ala, 

Surplus,   -    -  $100,000  rmin^mixm 


^  ..■,.„■  N  E.  BARKER,  . 

Immediate  Returns  tor  Southern  M^Tt\Am\l^SSmT  '  "  woodward,  v.,,- 

f    1   a  1 1  iCJ'fiaSlnJw  1  0  harding. 

Collections  |jUfiS»QMr 

United   States    Depository  P^^Baaaf*^  W.  W.  CRAWFORD.  Awt, 

STATE  SAVINGS  BANK 

Capital,  $500,000     DETROIT,   MICH.  Surplus,  $100,000 


GEO.  H.  RUSSELL.  President  R.  S.  MASON,  Caahler  H,  P.  BORGMAN, 

R.  W.  GILLETT,  Vice  President  A,  E.  WING,  Asst.  Cashier  E.  A.  SUNDERLIN. 


DIRECTORS 

"IERBY 


OILI.ETT  R.  A.  ALGER  TRCMAN  II  NEWHE 

W.  C.  McMILLAN  V.  h.  FREER  II.  M.MIU.AN 

H.  B.  LEDYARD  It  S.  MASON  I'ETEH  WHITE 

HW!»a  <iKO  "h.  Wtter,  n, 

Commercial  and  Savings  Departments 

National  Bank  of  Commerce 

ST.  LOUIS,  MO. 
Capital,    -    -  $5,000,000 

I  SURPLUS  and  UNDIVIDED   PROFITS.  $3,300,000 


W.  H.  THOMPSON. 

J.  C.  VAN  BLARTOM.  VI-..  lTwIiL-nt  H.  F.  EDWARDH.  (whirr 


Capital,  $1,500,000 
Surplus,  $1,500,000 


...The  Philadelphia 

ORGANIZED    1803  BJL   ■  -    I  I         SB**  | 

Philadelphia,  Pa  National  Bank 


H.  PARKER  SHORTHDGf,  Prest.      LINCOLN  GOOfWY,  M  Vice  Prest.      L.  L.  M,  2d  V.  P.  and  Cashier      H.  J.  KESCR, 

JAMES  H.  WILLOCK,  President  GEORGE  B.  BARRETT,  Vic 

THOMAS  W.  WELSH.  Jr.,  Caahler  JAMES  M.  YOUNG,  Asst.  Cashier 

Second  National  Bank 

DEPOSITORY  DITTQDI    I  DO       DA  DEPOSITORY 

OF  THE  UNITED  STATES  I     I   I     I  ODURU,     rM.  STATE  OF  PENNSYLVANIA 

Capital,  $300,000  Surplus,  $1,000,000  Deposits,  $12,000,000 


Correspondence  of  Out-of-Town  Customers  will  command  our  Spec  al  Attention 
Collections  made  DIRECT  and  remitted  PROMPTLY 


National  Bank  of  Redemption 


ON 

JAMES  B.  CASE.  President  THEOPHILUS  KING,  Vice  President 

EDWARD  A.  PRESBREY.  Cashier  PALMER  E.  PRESBREY.  Asst  Cashier 

DEPOSITS,  $11,000,000 
Capital,  $1,000,000  Surplus  and  Profits,  $500,000 

Digitized  by  Googl 


i 


The  Continental  National  Bank  of  Chicago 

CAPITAL,  $3,000,000     SURPLUS.  $785,000     DEPOSITS.  $36,000,000 


M«  Reynolds*  Ceisliter    Iro  P« 


.  S.  Mayer,  Asst.  Cask. 


THE  FIIAICIER 


39th  Year 

$10  per  Annum 


A  Weekly  Journal  of  Current  Event*  Affecting  Investments 

NEW  YORK,  AUGUST  1901 


N«-w  Series  No.  887 

Price  25  Cents 


The  National  City  Bank 

OF  NEW  YORK 
Capital,  Surplus  and  Undivided  Profits,     -  - 


JAMES  STILLMAN.  President 
SAMUEL  SLOAN.  Vice  I 
A.  G.  LOOM  IS.  Vice 


Issues  Travelers'  Letters  of  Credit,  available  In 
all  parts  of  the  World,  Opens  Commercial 
Credits,  Buys  Foreign  Exchange,  and  Sells 
Drafts  and  Cable  Transfers 


-  $16,150,000 

G  S.  WHITSON.  Vice  Prest. 
W.  A.  SIMONSON.Vice  Preat. 
F.  A.  VANDERUP,  Vice  Prest. 
H.  M.  KILBORN,  Caehler 


WALTER  H.  TAPPAN,  Aiwtatant  fiwhler        AliTIIl  It  K  WAN"  AGH.  Assistant  Oiahler        JAS.  A  STII.I.MAN.  Assistant  Ou-hior 


8i.^Sbo  FIRST  NATIONAL  BANK  s"st**"'«x* 

MILWAUKEE,  WIS. 

UNITED   STATES  DEPOSITORY 

TRANSACTS  A  GENERAL  BANKING  AND  FOREIGN  EXCHANGE  BUSINESS.     COLLECTIONS  PROMPTLY 

MADE  AND  REMITTED.     CORRESPONDENCE  INVITED 


F.  G.  BIGELOW, 


WM.  BIGELOW.  Vice  Preat     FRANK  J.  KIPP,  Cashier     T.  E.  CAMP,  Asst.  Cashier 


Capital,  $500,000 
Surplus,  $500,000 


SPECIAL  ATTENTION  GIVEN 
TO  COLLECTIONS 

Correspondence  Invited 


First  National  Bank 
Denver,  Col. 


D.  H.  MOFFAT. 

President 

G.  E.  ROSS-LEWI  N. 

Vice  President 

W.  S.  CHEESMAN. 


THOMAS  KEELY. 

Cashier 


GIRARD  NATIONAL  BANK 


Chartered  1832 

Capital.  $1,500,000  PHILADELPHIA,    PA.  Surplus,  $1,500.000 

T.  B.  BEEVES.  Prwit.       BICHABD  L.  AUSTIN.  VI- •*  Prest.     THEODORE  K.  WEIDEP.SHEIM.  2d  Vic*  Prest.     J.  WAYNE.  Jr., 


LOGAN  C.  MURRAY,  Prest.     J.  S.  BOCKEE.V.  Prest.     CHARLES  WARREN,  Cashier 

American  National  Bank 

LOUISVILLEI,  KY. 
Capital  and  Surplus,  $900,000 

UNITED  STATES  DEPOSITORY  STATE  OF  KENTUCKY  DEPOSITORY 

rDHurroawHl  Exrellenw  of  Service  for 


Digitized  by  Google 
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THE  NEW  YORK  FINANCIER 


[VOL  LXXVHt 


INDEX  TO  QUOTATIONS 


NEW  YORK. 

STOCK  KXOH*»l>lt  yvLrriTIuKH 

votive  stocks  ....   MM- 

Inacilrs  anil  Miscellaneous  Mocks  

Dank  slocks  

foreign  Money   ..  .. 

Hall  road  bonds   

tT.  H.Ouv.  eacorltlee     

OTSKH  Qt  OTSTIOW- 

Cotton  and  Cereal  ■     

(saa  Llxht  Oos   

Insurance  0>ta..    -   .  ......... 

Miscellaneous    .... 

Natl,  ana  d  ate  bank*  Income  ftom  

Kallroad  Fariiliijtx  

Htreel  Railroads  

fltle  and  truat  oo'a  

HTkTKHEMTSl— 


4*1 

44T7 

IM 

(IT 

4CJ 

4  tie 

4;i* 

4fil 

i:h 


ALBANY.  N.  Y. 


......  46 'J  I 


ATLANTA.  <J A 
Bank  Stock 


A0OD8TA,  OA. 

Bank  quotations 

1AL  nifORE,  ML. 


ito 


4fc" 


do      abort  coin  neratl  to  . 
Bank  slock  quotatlone 
Slectrlcal  and  trac  ' 
Stock  quotations. 

BUFFALO.  N.  Y. 


Elactrlcal  and  IracUun  atouka., 


OI.KVELaNU.  O. 

Bank  stock  quotattona  

Electrical  and  traction  atocka. 


CH  VRLKhTUS.  8.  C. 

Bank  stock  quotations.... 
Miscellaneous  quota  Uons. , 

CHIUAOO.  ILL 

Dank  atock  quotations  .  ■ . . 
Electrical  and 
Mock  Eicliau, 


DETROIT.  MICH. 
Traction 


m 


473 

ten 

471 


DULliTH.  MINN. 

Bank  atock  quotations   47} 

Elevator  quotations.   «1J 

BAhTFOBD.  0OM«. 

iraotlon  eecuriuea   4l!i 


KANBA8  fllTY,  MO. 


LOC 


MILWAUKEE.  WIS. 

Slock  qooUtlona  

MEMPHIS,  TENN. 

Bank  atock  quouuona  

Miscellaneous  quouttona.. 
MiNNEAl  OLIS.  M1KN. 

Bank  atock  quoiattona  — 
Miscellaneous  quotation*. 
,  X.  J. 


4«* 
lot 


m 

4JJ 


4C2 


NASHVILLE.  TENN. 

Bank  stock  quniatlona. .   

M  laoellaneous  quotattona  

NSW  HAVEN  WNN. 

Bank  Stocks  

Electrical  and  traction  securities  

NEW  ORLEANS.  LA. 

Bank  atock  quotation*   <ivi 

Miscellaneous  quotations   «ii< 

PATER80X.  N.  I. 

Banks  and  Miscellaneous  4«T 


Railroad  and  M  ii 


PITTSF'URO,  PA. 

Bank  slock  quotations 
Bond  and  atock  quotatl< 


PROVIDENCK.  B.  I 

Traction  securities. . 

RICHMOND.  VA 
tank  stocks. 


Established  17&4 

TKe  Bank  of  New  YorK 

NATIONAL  BANKING  ASSOCIATION 
48  Wall  Street,  New  York 

Capital,  $2,000,000       Surplus,  $2,070,000 

Invites  accounts  from  Corporations.  Firms  and  Individuals. 
In  addition  to  the  transaction  of  general  domestic  Banking 
business,  has  special  facilities  for  the  negotiation  of  drafts  on  South 
America  and  Australia. 

Issues  Commercial  Letters  of  Credit,  available  in  all  parts  of  the 
world,  for  the  shipment  of  merchandise  to  the  United  States. 

Issues  Circular  Letters  of  Credit  in  Dollars  and  in  Pounds  Ster- 
ling, for  the  use  of  travelers 

Bu}'s  and  sells  Exchange  in  Great  Britain. 

London  Bankers:  THE  UNION  BANK  OF  LONDON.  Limited 


OFFICERS 

HERBERT  L.  GRIGOS,  President 

JOHN  I.  ItlKKIL  Vice  President  CHARLES  OLXET.  Cashier 

E.  T.  HULXT,  Assistant  Caehier  G.  I'.  HAlX.  Awtstaiit  Cashier 

DIRECTORS 

OiiLH  D  Leverieh  D.  n-  IDIta  John  L.  Hiker 

Oeo.  H.  Brr.1  Wm.  A.  Rend  J  Kennedy  Tod 

Oustdv  AniKinck  D.  A.  Davis  John  Cn^t.y  Ilrovra 


Anson  W.  Hard 
II.  11.  Ijtiduiw 


D.  A.  Davis 
Hcrlwrt  L.  Orieirs 
Geoiijc  L.  Hives 


Henry  C.  Sworda 
John  G.  McCullough 


BANK  OF  BUFFALO 


Capital,  Surplus 
and  Und. 


BUFFALO,  N.Y. 

$1,000,000        isaarbaa  ksrteJsrtsrJs& 

SPECIAL  ATTENTION  GIVEN  TO  CITY  COLLECTIONS 

Account*  of  Bank*  and  Bankers  Received  on  the  most  Liberal  Terms  con- 
sistent with  Sound  Banking 


NATIONAL  BANK  of 
COMMERCE  KANSMAl.cmf 

UNITED  STATES  DEPOSITORY 

CAPITAL,  -  -  -  ill 000,000 
SURPLUS  and  PROFITS,  S8O0.0O0 
DEPOSITS.     -  $30,000,000 

Aiwmnu  "f  Hanks.  Rankers,  (\ir|"omtlnna 

nnd  Individual*  f-.lh  ll.Kl.   Every  aii  liii'-ln- 

ti<m  extends  I  roneistent  with  Safe  and  Con- 
servative Uunkiuic. 

W.  S  WOODS.  President 
W   H.  WIS  ANTS.  Vice  I'lvhidcnt 
W.  A    liri.l',  Cashier 
a  H.  SIOORK  Awl-  Cashier 

Specie/  FacilM**  tor  mmklnt  ColhttktaM  oa  sif 


4«* 
46s 


4«7 
4lltl 


N 


TATIONAL  BANK 

of  COMMERCE 

MEMPHIS,  TENN. 


I.  T.  FARO  ANON,  President 

OH.  P.  PIPER.  Vice  President 
,  J.  A.  OMREIHi.  C-iudile 

Capital,  -  -  $500,000 
Surplus  and  Profits,    S1 80,000 


4«:i 


BT.  I OUI8  MO 

Traction  securities   4«9 

Banks  and  Trust  Companies   455 

ST.  PAUL. 

Bank  stock  quotattona   473 

Miscellaneous  quotations   472 

WILM1NOTUN.  DSL. 


Established  1764 

Massachusetts  National  Bank 

53  State  St,  BOSTON 

Accounts  of  Banks.  Firm*.  Otrporatiiwia 
Trustees  and  liidlviduiils  solicited.  We  ore 
prewired  to  furnish  I>e|««ilt<in<  every  lucllltjr 
•  nt  with  Good  HaukitiK 

CAPITAU  $800,000 


JOHN  W. 
DANIKI.  <). 


WKKKS.  President 
>VIN(i._  Vl<v  I'r.*ldent 


KHKIiKKlC  H.  (  THTISS.  Otshier 
EDWARD  S.  HAYWARD.  As*t.  Cashier 


4« 


Capital,  $1  50.000 


FIRST 

National  Bank 

MANCHESTER,  N.  H. 

DAVID  mOSS,  President 

kIIa^SI^^8'- 


Firms  and  Individuals  Solicited 

Prompt  Attention  to  all  Mnnking  Rusi- 
ness  Matters  entrusted  to  us 


Surplus  and  Profits,  $8Q,0C0 
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EDWIN  LANGDON,  President 
W.  M.  WOODS,  Vice  President 
CHARLES  S.  YOUNG.  Cashier 
LEWIS  S.  LEE.  Asst. 


Th( 


CENTRAL 

NATIONAL 
BANK 

OF  THE   CITY  OF 

NEW  YORK 


Columbia  Bank 

New  York  City 


Capital,  -  -  -  $300,000 
Surplus  and  Profits,  -  $200,000 


Capital  and  Surplus 

$1,500,000 


Accounts  Invited 
On  an  Equitable  Basis 


JOSEPH  FOX,  President 

D.  H.  ROWLAND,  Vice  President 

W.  S.  GRIFFITH,  Cashier 


RATIONAL  BANK 

OF  BALTIMORE 


BALTIMORE,  MD. 


Capital,  $1,210,700 
Surplus.  S250.000 


J.  L.  McLANE,  President 
HENRY  C.JAMES, 


J.  B.  FORGAN.  President 
D.  R.  FORGAN,  Vice  President 
GEO.  D.  BOULTON,  Vice  PresL 
R.  J.  STREET.  Cashier 

HOLMES  HOOK.  Asst.  Cashier 
ACOOBT  liLl'M.  Asst.  Cashier 
Kit  ASK  E  nitons.  Asst.  Ou.hier 
♦  HAS.  N.  C.ILI.ET.  I 

EM  ILK  K  BOrsOT. 

JOHN  E-  OAHDIS. 

Mgr.  Fnivltjii  Exi-hiuiK*  JVpt. 
M  AX  MAY.  As-t-  Mar.  rY>r.-lKii  Ex.  I>ep*- 
KllASK  O-  iWKTMOHE.  Au.fitor 


FIRST 

NATIONAL 
BANK 

Chicago 


OUY  and  SELL  Foreign 
Kxchange,  all  classes  of 
Government  Bonds,  and  Issue 
Circular  Letters  of  Credit  for 
Travelers'  use,  available  in  all 
parts  of  the  World 

COLLECTIONS 

Carefully  Made  and  Promptly  ac- 
counted for  on 

MODERATE  TERMS 


MECHANICS  and 
TRADERS  BANK 

New  York 

CAPITAL,  -  $400,000 
NET  PROFITS.  $125,000 

LEO.  SCHLESI NGER,  President 
ISAAC  STIEBEU  Vice 
A.  M.  DEDERER,  Cashier 

Statement  of  bt'pnaitjt 

December  31st,  1900.  $3,087,900 
sr  28th,  1898,  S1.218.0O0 


TRADERS 

National  Bank 


PRINCIPAL  BANK  IN 

ROCHESTER,  N.  Y. 


Capital,  $250,000 
Surplus,  $700,000 


HENRY  C.  BREWSTER,  Presldsnt 
CHAS.  H.  PALMER,  Csshler 
CARROLL  E.  BOWEN. 
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THE  FOURTH  STREET  NATIONAL  BANK 

OF  PHILADELPHIA. 

Capital   -   $1,500,000  Surplus  &  Profits  $2,100,000 

ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED    FOREIGN  EXCHANGE  BOUGHT  AND  SOLD. 

8.  P.  TTI.KR,  rmldrot  It.  H.  KUSUTON,  Vice  President.  H.  II,  FAIKKS.  Second  Vice  President. 

E.  K.  SHANB  ACKER,  Cashier.        FRANK  0.  UOr.CRS.  Manager  FnrelRn  P.iefcrtage  Dept.        \V.  Z.  M.  I.KAU.  Assistant  Cashier. 


CAPITAL    ■  $300,000 


KANSAS  CITY,  MO. 

ftl E^Af     J^l\f  Ct  J \A  ]\[ ID  Surplus  and  Profits  •  $116,000 

NATIONAL  BANK. 


i.  T.  DOWNING, 


C.  1.  HUBBARD. 


A.  W.  CHILD8. 


080,  B.  HARRISON.  Asst.  Caablcr. 


JERSEY  CITY,  N.  J. 

The  First  National  Bank. 

CAPITAL  $400,000  NET  PROFITS  $880,000 

K.  V.  C.  YOCNt;.  President. 

OEO.  T.  SMITH.  Vic-  President. 

O.  W.  COXKIJX,  Cashier. 

J.  W.  OXIHKItSON,  Assistant  Cashier 

CHARTERED  1TM. 

Stfphrn  Raktr,  Prtsidtnt.              D.  H.  Firrien,  Cithitr. 
Henry  A'.  Mtlfarg.  Vi(t  Pr(,t.        IV.  E.  Tr,tt,r.  Asst.  Cajk. 

. . .  Bank  of . . . 
The  Manhattan  Company 

Capital      -  $2,030,000 
Surplu*  and  Undivided  /Vo/tf«      -  $2,123,000 

Capital  6V  Count  i<*  Hani                 IlL-VY  HJs\I\ 

COMMERCIAL       capital  $1,000,000 
NATIONAL  BANK   surplus  $1,000,000 

— -  CHICAGO,  ILL. 

(Or«.nU«d  1864.) 

THE 

Seaboard  National  Bank 

OF  THE  CITY  OF  NEW  YORK. 

Depository  for  the  United  States,  State  of  New  Yorav 

JAMES  H.  ECKELS,  Proslriont. 

JOHN  C.  afcKEON,  Vice-President. 

DAVID  V  Kit  SON.  2d  Vice-President. 

JOSEPH  T.  TALBKKT.  Cashier. 

City  of  New  York. 
CAPITAL  *&UO,000   M  RI'LIK  AND  PROFITS  A8S5.OO0 
DEPOSITS      -      -  $23,000,000 

S.  9.  BATMu  PrtsMeaU                S.  u.  XHAOX.  Vlrt.Per.Meat. 

1.  K.  THUalPSjOX.  twaler               I .  ft  t  in i tu--.i i\ .         t  s-ate. 

Prcnptnm,  Cowimv,  flccwacv,  Oberalltv 

y£TNA  NATIONAL  BANK 

HARTFORD,  CONN. 
Capital  Stock  Paid  in,  $525,000 

Surplus  and  Profits,  $500,000 

Deposits,  $3,500,000 

A.  BPENCEB,  Jr.,  President.      A  K.  HUlyer,  VIco- President. 
W.  D.  MORGAN,  O&ahler. 

DIRECTORS: 

Leverett  Rralnard.    Morgan  G.  Bulkclry.      Applet™  R.  HUlyer. 
James  B.  Cone.                              A-  BpaDCer,  Jr. 

Correspondence  With  Banks  Invited. 

THE  FIRST 

CorrtsaenOncc  U- 

NATIONAL  •>«-»-■•— 

BANK  OF  CONCORD,  N.  H. 
Capital  $150,000   Surplus  and  Profits  $200,000 

WM.  F.  THAYER,  President.        CUA8.  O.  HE  MICK.  OtanJer. 
WM.  A.  stunk,  JR..  Assistant  CaahJer. 

UNITED  STATES  DEPOSITORY. 
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CAPITAL, 


AMERICAN  EXCHANGE  BANK,  ST.  LOUIS. 

ANY  PROFITABLE  BUSINES5  SOLICITED.  i  ^uxsinlt'V"* 


MORRIS  NETBURGER.  President 
JOHN  FIELD,  Vic»Pr«id*nt 


MECHANICS  NATIONAL  BANK 

OF  PHILADELPHIA. 

Capital  -  $500,000       Surplus  •  5425,000         Profits  $125,000 

FIRST  NATIONAL  BANK,  Nashville,  Tenn. 


W.  H.  CURTIS  Jr., 


JOEL  W.  CARTER,  Pn-.ld.  tit. 
O.  8.  WILLIAMS.  Vlrv-rn-kldeuL. 


CAPITAL,  .  .  .  S400.000 
SURPLUS  AND  PROFITS,  82,300 
DEPOSITS,  .  2,100,000 


F.  O.  WATTS,  Cash<'-r. 

It  E.  DONXELL.  Ant  Cashier. 


TENNESSEE  ]>.■,>..  1  on  bnal*  of  rvasonsbl*  rnmpraMllan  for  «...•<!  **n'lr*.  We  h.v*  alarg*  lUt  of  (tat.  corrwpondrnU 

COLLECTIONS  -n»bii„« „ . to tn.  ... ■  1  


NATIONAL  BANK   OF  THE  REPUBLIC 

BOSTON,  MASSACHUSETTS. 

Surplus  and  Profits  $1,154,000 


Caoital  $1,500,000 

CHARLES  A.  V IALLE.  PrwtldfiL 

HENRY  n.  FORRES,  Cannier. 

Accounts  of  banks,  bankers  and  firms  received 


ALBERT  STONE,  VIce-PreRldenL 

CHANDLER  R0RRISS.  AssUUnt  Cashier. 

CORRESPONDENCE  INVITED. 


Chapin  National  Bank 

SPRINGFIELD,  MASS. 

VII.  f.  CAUEVDER.  President  GEO.  R.  VERRALL,  Cashier 

Capital  -  5500,000         Surplus  and  Profits  -  $175,000 
CAPITAL  AND  SURPLUS    -  $800,000 

New  Amsterdam  National  Bank 


B.  H   MOO  BE.  Pre.ldenl. 


OF  NEW  YORK 

C.  W.  MORSE.  Vice-President. 


O.  J.  BAUMANN.  Caahler. 


Accounts  of    Hanks   ami    Bankers  Invited. 


THIRD  NATIONAL 
BANK, 

COLUMBUS,  QEORGIA. 


CAPITAL,  $100,000 

O.  QCNBY  JORDAN 
C  E.  HEACU.  Caabler. 


SURPLUS  AND  PROFITS,  *85,00<» 

W.  C.  BRADLEY.  Vlce-Preat- 
(JEO.  C.  BATES.  A*»l.  C«j.tiler. 


WE  ACTUALLY  REMIT.  THE  DAY  WE  COLLECT. 


JOHN  W.  ORIGOS.  PrealdenL 
SAU  L  3.  WATSON,  V.  P.  HENRY  0.  KNOX,  Cashier. 

The  PATERSONorg.n,Ma,a«». 
NATIONAL  BANK, 

PATERSON,  N.  J. 

UNITED  STATES  DEPOSITORY. 
CAPITAL  SSO0,0O0  SURPLUS  EARNED 


Collections  Remitted  For  at  Low  Rates  on  Day  of 
Payment. 
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Superior  Connections  for  Handling  Southern  Business. 


Capitol  -  $400,000 
Surplus  and 

Profits  $118,000 


FOURTH 
NATIONAL  BANK, 
ATLANTA,  CA. 


COLLECTIONS 

A  SPECIALTY. 

Correspondence 
Invited. 


Pre«t.   WALKER  P.  INK  AM.  V.-Prtst.  JOHN  K.  OTTI.F.Y.  Ci*bl«r.     CHARLES  I.  RYAN,  Ant. 

This   Bank  is   a   United   States  Depository. 


ALBANY  CITY 

NATIONAL  BANK, 


CAPITAL  •  $300,000 


SURPLUS  •  $120,000 


A^ent  for  National  and  State  Banks 
Correspondence  Invited. 


FIRST  NATIONAL  BANK 

PATER50N,  N.  J. 

Na.829 

Capitol    •   $400,000        Surplus    ■  $500,000 

EDWABD  T.  BELL, 


flour  City 
Rational 
Bank, 
Rochester 
Hew  York. 


Capital 


1300,000 
•  I  50,000 


Accounts  of  Banks  and 
Solicited 


Special  Attention  to 


C.  C.  WOODWORTH. 
\VM.  C  BARRY. 
PET!! It  A.  VAT, 
B.  W.  BURTON, 


B,  J.  NELDEN. 

United  States  Depository 
 THE  


FIRST  NATIONAL  BANK 

CLEVELAND,  OHIO. 
Capital   $500,000  j*  >  >  Surplus  $100,000 


Commercial  Bank. 

SYRACUSE.  N.  Y. 

Capital  $250,000  ITndivided  Profits  $71,500 

RESERVE  DEPOSITORYFOR  STATE  BANKS 
Accounts  Solicited. 
Collection  Facilities  Unsurpassed. 


r,  President 
i.  H.  UORLEY,  Vlee-Pnaiarot 
THOS.  H.  WILSON. 

J.  R.  GEARY. 


HENDRICK  S.  HOLDEN, 
GEO.  M.  BARNES,  Yiee-Prwrt.    ANTHONY  LAMB, 


Third  National  Bank 

ATLANTA,  GEORGIA. 

(Org-anlwd  January.  ltJBO.) 


Meridian  National  Bank 

MERIDIAN,  HISS. 

CAPITAL  9100,000      SURPLUS  AND  PROFITS  $80,000 


A  Combi  natio n  of  Eastern  Capital  with  Uadlaj  Local  Interest* 


SPECIAL  ATTENTION  TO  COLLECTION'S 

n.  Mi-raves.  Cashier. 


WB,£BtcWlSt 


CAPITAL 
SURPLUS 


OFFICERS: 

FRANK  HAWKINS,  President. 

H.  M.  ATKINSON,  Vice-President. 
JOSEPH  A.  McCORD, 

THOMAS  C  ERWIN. 


$200,000 
$100,000 


Collections  Promptly  and  Carefully  Made. 
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OFFICERS 
ft.  A.  HAl  UAS,  PrenMest 
JOHS.  H.  ins  n, NT.  Ylre.Pn*Mral 
JOHJi  R.  LIMn,U>  V  s  -r 
FRAM  I.  PACKARD,  AMtt'ssfcler 
H l:\KT  K.  HI.W1II  n  .  Ant  CuMrr 

■AI'L  E.  k  Mi  11  r,  s.  rrr  l.r, 

DIRECTORS 

Thomas  Murdoch 

Charle.  L.  Hutchinson, 
A.  P.  Johnfton. 

Henry  C.  Kiirnnd, 


John  H.  Dwl*-ht, 
isrortb. 


Moses  J.  Went 
Thro.  Frrrmsu. 
A.  Himitan. 


ESTABLISHED  1H7(t 


STATE  BANK  OF  CHICAGO 

Cash  Capital  One  Million  Dollars 
CHICAGO 

CORRESPONDENCE  DESIRED  with 
banks  contemplating  new  atvountH  in  Chicago 

THE  BEST  FACILITES  OFFERED 

WRITE  US  FOR  TERMS 


Statement,  May  14,  1901. 

RKS0URCE8. 
Loans  and  discounts.  .♦0,124.831.90 

Overdraft*    3.r.'7,49 

Bond*    5Wi.JM.26 

Cash   and   Due  from 

Banks    2,411.823.08 

Tola!   Il».ri21,83i.7» 

LIABILITIES. 

Capital  stock  ii.ono.ono.oo 

Surplus    1(10,000.00 

tn.firldcd  Prodis   S0.25o.23 

n.-ii<»it«  8.8&>.;.80.m 

Total  H>.f>25,88S.T9 

tirponlU.Mar  14.  1H1I7  »Zr.en,»TO.M 
r>cpo*IU.M»v  14.  1S.18  R.TlO.fWS.Sfl 
[Vpuxlts.Msr  14,  1KI0  4.638,413.77 
Deposits.  Ma  v  14,  l!WO  5,t»l,8W.T5 
Dcposlts.Msy  14.  1!«1  B,33»,.wn.5a 


a 
a 
a 
a 
a 

jCap  Itol 


FRANK  TEXT.  Cashier. 


Iflattonal  Hamilton  Bank, 

BOSTON,  MASS. 


FIRST  NATIONAL  BANK,  lynn,  mass. 


Capital      -      $500,000                 Surplus      ■  $240,000 

M  .  P.  CL0UGH,  President                 WILLIAM  BASSET,  Tlee-President.                 CHARLES  E.  MAILET,  Cash.er. 

NATIONAL  TRADESMENS  BANK 

*Vgi&W8ti?kRgP*-                  ^EW  HAVEN,  CONN.  a0wh£^&n8*XffiSu^- 
Capital      -      $300,000                     Surplus  and  Profits      -  $200,000 

JHO.  8.  LEMON.  President.   MILTON  TOOTLE.  Vlce-Prest. 
GRAHAIf  O.  LACT.  Cashier. 

Tootle,  Lemon  &  Co., 

r^BANKERS^n, 

St.  Joseph,  Hissouri. 

Colonial  National  Bank, 

Cltroeland,  Ohio. 

<Or,anli.<!  Dec.,  I8O8.) 

Capital  and  Surplus,  $2,000,000 

OFFICERS: 

HENRY  C.  CHRISTY,  President.  H.  A.  HAWGOOD.  Vlce-Prsst. 
J.  V.  HARPER,  Cashier.              O.  A.  COULTON.  Asst.  Cashier. 
WM.  K.  WARD,  Assistant  Cashier. 

Send  dm  SL  Joseph  and  Xortawestern  Missouri  and  Eastern 
Kansas  Collections. 

Prompt  and  Careful  Attention  to  all  Business  Entrusted  tolls. 

Try  Us  With  Tour  Ohio  Items. 

NATIONAL  BANK  OF  COMMERCE, 

TOLEDO,  OHIO.  . 

Capital           •          •  $500,000. 

Surplus   ...  130,000. 

ft  D.  CARR.  President. 

A.  If.  CHE8BROUQH.  Vice-President. 

O.  W.  WALBRIDGB,  Cashier. 

Correspondence  Invited. 

Wisconsin  National  Bank, 

MILWAUKEE,  WIS. 

Capital                  « I.OOO, OOO 
Surplus        -  '  8250,000 

FREDERICK  PAB8T,  Press. 

OBO.  Q.  HOUGHTON.  V.Pwsu. 

FREDERICK  HASTEN,  Cashier. 

C.  ft.  ARNOLD.  AsaUtsM  Csaaler. 

HERMAN  V.  WOLF.  Assistant  C  u    -  - 
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Tradesmens  National  Bank, 

DREXEL  BUILDING, 

PHILADELPHIA. 
Capital    •   $500,000  Surplus  and  Profits   -  $388,000 

OHO.  H.  KARLB,  JR.,  Prest.    AITOITST  B.  LOEB.  Vlce-Prwt.  ItL'SSKLL  8.  HDBBAKD.  CuM»r.     HENRY  !)  MCCARTHY.  AuL  Caakr. 

FOR EICN  EXCHANCE  BOUCHT  AND  SOLD. 
Travellers  and  Commercial  Letters  of  Credit  Issued,  Available  in  All  Parts  of  th  3  World 

Correspondence  With  a  View  To  Busiress  Solicited. 


PARK 

NATIONAL 

BANK 

OF 

CLEVELAND 

CAPITAL.  $500,000 
SURPLUS  AND  UNDIVIDED  PROFITS,  $  iso.ooo  .... 

ACCOUNTS  OF  BANKS  AND 
BANKERS,  MERCHANTS  AND 
CORPORATIONS,  SOLICITED 

SPECIAL  ATTENTION  TO  COLLECTIONS 

H.  A.  BI$HO»»,  PRE5ICENT             R.  A,  HARUAN,  VICE  PRESIDE. NT 
JOHN  ShLRAiN,  CASHIER           F.  J.  WOO0WORTH,  ASST.  CASHIL4 

CAPITAL 

$1,000,000 

SURPLUSAND 
PROFITS  $500.1100 


SHOE  AND  LEATHER 
NATIONAL  BANK 

BOSTOX     -     -  MASS. 


J.  E.  T0ULMIN, 

President. 

G.  G.  McCAUSLAND, 

Cashier. 

C.  H.  DWIWELL. 

Assistant  Cashier. 


Designated  Depository  of  the  United  States. 

NATIONAL  BANK  OF  THE  REPUBLIC  of  Chicago 


Capital  One  Million  Dollars. 


Is  Prepared  To  Act  as  m  Depository  for  National  Bank*  and  Bankers  and  Bettering  that  it*  Facilities  for  Making  Collections 
Throughout  the  West  and  Northwest  are  as  Good  as  the  Best,  Confidently  Solicit*  the  business  of  those  Contemplating 
Opening  Chicago  AcconnU. 

OFFICERS: 

JOHN  A.  LYNCH,  P-retldcnt.  W.  T.  KENTON.  Vlce-Pt-oldent 

J.  B.  CAMERON.  Ctibler.  R.  M   McKlKNEY.  AuUtut  CmJ»1«. 


The  Merchants  National  Bank 

OF  CHICAGO,  Ilvlv. 

CAPITAL  81,000,000     SURPLUS  81,000,000  UNDIVIDED  EARNINC8  S763.OO0 

CHAUKCEY  J.  BLAIR,  President  FREDERICK  W.  CROSBY.  Tlc*-Presldent 

HEX  BY  A.  BLAIR,  3d  Tice-President         J0H  V  C.  XBELY,  Cashier       EDWIX  H.  GAMBLE,  Assistant-Cashier 

1839  FLETCHER  NATIONAL  BANK  1901 

INDIANAPOLIS. 

Capital       •       $500,000  Profits       -  $388,000 

J.  S.  FLETCHER,  President.    CHAS.  LATHAM,  Cashier.    S.  A.  MORRISON,  Asst  Cashier.    S.  A.  FLETCHER.  Asst.  Cashier 
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FIRST/ 


Capital,  -  $10,000,000 
Net  Profits,  $11,096,800 


GEO.  F.  BAKER,  President 
FRANCIS  L.  HINE,  Vice  President 
C.  D.  BACRIS.  Cashier 


National  Bank/ 

 ;  ft i   . 

New  York/ 


L 


Merchants  National  Bank 


UKGAMZKD  1831 


Capital     •     $3,000,000         BOSTON,  MASS. 
Dividends  Paid  Since  Organization 


Surplus  and  Profits  $2,270,000 

$14,244,696.15 


ItANKLIN  IT  A  TEN.  President. 


A.  P.  WEEKS,  Cashier. 


of  the  United  States,  statu  of  Pennsylvania  and  City  of  Philadelphia. 

Corn  Exchange  National  Bank 

Capital  $500,000  PHILADELPHIA. 


CHAS.  8.  CALWEl.L. 


Profits  $740,000 

MERR1TT  N.  WILLITS,  Ant 


WILLIAM  AMES.  PresM-nt. 


HERBERT  F.  HINCKLEY  V|.w  Pro-tiUeut 


OKEN  WESTCOfT.  Cashier 


Blackstone  Canal  National  Bank 


Capital 


PROVIDBXCE^,  IV .  I. 
$500,000  Surplus  and  Profits 


SI  87,500 


OFFICERS. 

j.l-l  1  H  8.  IIIO BLOW. 

President, 

JOHN  BEE1>, 

Tire- President. 
JOSEPH  U  FOSTER,  fla|||ir 

■ 

ATLAS 
NATIONAL  BANK 

BOSTON 

ln«'»r|ir.raied.  1-  3             organised  ...  Rattoeat.  IM4 

Accounts  of  Firms,  Individuals  and  Corporations 
Solicited  J*  J*  J*  Any  Business  Entrusted  to 
Ut  will  Receive  Prompt  and  Careful  Attention 

State  Bank  of  Virginia 
haS.  Richmond  'SB-' 

JOBS  8.  ELLETT.  Preat.   WM.  M.  HILL. Caahler. 

Accounts  Bollrttedi  Ererr  AecommmlatloB 
Offered  Consistent  With  Prudent  Hanking. 

DIRECTORS. 

Henry  Wood*.     John  W.  Farwdl. 
Matthew  Lace.   Jos.  8.  Blgelow. 
C.  B.  Beraea.Jr.  Wm.  J.  Ladd. 
J«« a  Reed.          Win.  L.  Allen. 
Joaeph  a  Kendall. 

Capital     -  -  $200,ooo 
Surplus  and  Profits     -   -  *265,000 

GERMAN    AMERICAN  BANK 
ROCHESTER,  N.  Y. 

President.  FREDERICK  COOK. 
'  Vice-President.  ECO EN E  II.  8ATTERLER. 
I'd  Vice-President.  AI.BRECHT  VOOT. 

Cashier,  FREDERICK  P.  ALLEN. 
Asm  rr.snl.-r.  WM  1  i.vm  B   P  MtMI.VM 

H    O.  K.  CAWTHON.  President.                                   B.  J.  Mi  rK.  Cashier,  nj 
K    P.  J.  LVONB.  VIce-ITealdent.                                  A.  I.  8EI.UEN.  A«.t.  Caahler.  U] 

I  CITY  NATIONAL  BANK 

|                       MOBILE,  ALABAMA  jjj 

K  Capital  $200,000             t                          :            Surplus  and  Profits,  $13,000  C 

C?                      Flret-Cla»B  Facilities  on  all  Point*  In  our  Territory.  C 
jjj      ALABAMA  AND  SOUTH  MISSISSIPPI  COLLECTIONS  SOLICITED.  jj 

COPPERIGOLD 

If  an  aaeuretl  money  making  prop- 
osition will  Interest  you,  send  for 
prospectus  of  THE  HARTFORD  COP- 
PER AND  GOLD  MINING  COMPANY  to 

THAYER  &  WILKINS, 

7  Exchanoe  Piece.  BOSTON,  MASS. 
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A.  B.  V0ORHEI8.  Vlct-Prestdent.      EDWARD  BERZOQ.  Cashier.        WM.  C.  WACII8.  Int  Cuk. 

German  National  Bank,  Cincinnati,  0. 

CAPITAL      -      $500,000  SURPLUS  AND  PROFITS  $490,000 

DEPOSITS  ■  $3,600,000 

1 

Solicits  Correspondence  with  a  View  to  Business. 

NICHOLAS  SCHLEE.  President.  __  C.  R.  MAYERS,  Cushlen. 

TX  HEFFNER,  Vloe-Pr*sld*ut.  NEW  FAi:L  A.  lleUMO,  Asststaat-4  Mhler. 

FIRST  NATIONAL  BANK,  Columbus,0. 

CAPITAL,  $5O0,000         SURPLUS  AND  PROFITS,  $2O0,000 

Organized  1897.  n  ESI  c  N  AT  ED  DEPOSITORY  OF  THE  UNITED  STATES. 

PAID  IN  DIVIDENDS  $168,000        DEAL  IN  STATE.  CITY  AND  COUNTY  BONDS. 

FIRST  NATIONAL  BANK 

Capital    -    $1,000,000  MINNEAPOLIS,  MINN.    Surplus  and  Profits,  $150,000 

JOHN  MARTIN.  President.  P.  M.  PRINCE.  Vice-President.  J.  8  PILLSBl'KY.  Vice-President. 

C.  T.  JAKFHAY,  Cashier.  D.  MACKKKCII AR.  Assistant  Cssbler.  ERNEST  C.  BROWN.  Asst.  Csshler. 

Special  Facilities  for  Collections  on  MINNEAPOLIS,  ST.  PAUL  and  the  NORTHWEST. 


SPECIAL  ATTENTION  GIVEN  TO  COLLECTIONS. 
CAPITAL  AND       \     \hf  ££S  T    EN  D    l    F* C STEVENS' PmMcat- 

surplus      \    NATIONAL    \  johnh-moore'v-iwi*1* 

$255,000  j^^^B^^  R.  A.  CHESTER,  Cashier. 

WASHINGTON,  D.  C. 

Prompt  Attention  to  All  Banking  Matters  Intrusted  to  Us. 

PEOPLES  NATIONAL  BANK 

Capital    -     -    $250,000    CharleStOIl ,  S .  C.  Surplus  &  Profits,$127,S00 
£  i  °ldcst  NATIONAL  Bank  in  South  Carolina. 


National  Mechanics  Bank 

Capital  $1,000,000  BALTIMORE,  MD.       Surplus  and  Profits  $840,000 

JOHN  B.  RAM  BEY,  President.  JAMES  SCOTT,  Cashlar. 

Correspondence  With  a  View  to  Business  Invited. 
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AMERICAN  NATIONAL  BANK 


Ignated  Depository  United 
States  Covernment,  Common- 
wealth of  Virginia,  City  of 


RICHMOND,  VA. 


OLIVER  J.  BANDS.  President. 
C.  E.  WISOO.  vlrai-i'nwldoiit. 
O.  It  AY  LOB  HILL,  Ca»hier. 

CAPITAL,  8200,000       waller  holladay. 
DEPOSIT  GROWTH  SINCE  ORGANIZATION,  NOVEMBER  1,1899. 

Itrrr xnhrr  ».  1MW    ,,  ,  •184.077  00    I    June  SO.  1BOO  

>.hru.rjr   III.  I1MH>   871,8**6*     I    hrptrmbrr  ».  l&OO  

April  «6,  lfMM   676,111*  OS    |     1>.  ■  ..,         ,  13.  1BOO  

May3l,  190  1   t9BI.323.00 

Prompt  and  Careful  Attention  to  all  Business  Entrusted  to  as.    CORRESPONDENCE  SOLICITED. 


ELIOT  NATIONAL  BANK, 


OF  BOSTON,  MASS. 


Capital, 


$1,000,000 


Joseph  H.  Whitk,  President. 
Wm.  J.  Maxdrll,  Cashier. 


$1,304,3(10 
9,544.100 

$8,239,800 

Or  631.89  per  cent,  (the  largeet  j>ereentaKe  of  gain 
shown  by  any  National  Bank  in  the  United 
showing  deposits  of  $.",!»  K).i  »*  <  and  above.) 


Deposits,  October,  18%, 
Deposits,  Soptemlier,  1900, 

An  increase  of 


Surplus  &  Profits 
$750,000 


Frakcis  Habbinotok,  2d  Vieo-President. 


Habrt  L.  Buhbaor,  Vlce-Pres't. 
Wm.  F.  Edukfhon,  Ass't  Cashier. 


SEeO/ND  /NATIONAL  BA/NK, 

ATLANTIC  CITY,  N.  J. 

Capital 

ORO.  r.  CUBBIB.  PrcstdcDt. 


$100,000      Surplus  and  Net  Profits  $125,000 


LEVI  C.  ALBBRTSON.  Vlee-Prtslflmt. 


ROBT.  B.  MseMDLLIN,  Casalsr. 


CITIZENS  NATIONAL  BANK 


Worcester,  Mass. 


1!  KNK Y  B.  PRATT.  Pr*.l<l«nt. 


ORO.  A. 


FRANK  RICHARDSON, 


Capital  $150,000 


Surplus  and  Profits  S78.000 


CRAB.  A.  LTEBLT.  Pr~«ia*nt. 


1.  T.  LDPTON.  Vice-President. 


i.  P. 


CHATTANOOGA  NATIONAL  BANK 


CHATTANOOGA,  TENN. 


CAPITAL,  $200,000 


Prompt  and.  Reliable  Serrtc*  in  all  business 


EWALD  FLEITMANN, 
DAVID  C.  TIEBOUT,  Vice  President 


EDWIN  S.  SCHENCK,  Vice 
HENRY  DIMSE,  Cashier 


National  Citizens  Bank 


OF  THE  CITY  OF  NEW  YORK 

Capital,  _______ 

Surplus  and  lTndivided  Profits,    -        -        -  - 

Deposits,  July  15,  1901,  - 

ACCOUNTS  SOLICITED 


$600,000  00 

$370,996  70 

£4,335>2°2  96 
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Capital  $1,000,000 


(Llrirana. 


Surplus  $300,000 


E.  A.  POTThR,  Prealdeat.       0.  B.  SHAW,  Vice-President.       JOY  MORTON.  < 
J.  R.  CHAPMAN,  Cashier.      JOHN  JAY  ABBOTT.  Autet*ot-Caahlar.      O.  C.  DECKER,  Assists  nt -Cash  tei-. 
COLLECTIONS  AND  ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED. 


FOURTH  NATIONAL  BANK,   Boston,  Mass. 
Capital  $750,000    Surplus  and  Profits $300 ,000 


A.  W.  NEWELL,  President. 


W.  N.  HOHER.  Cashier. 


Capital      •      $1,000,000  Surplus      •  $250,000 

MERCHANTS  NATIONAL  BANK,  Indianapolis,  Ind. 


J.  P.  FRBNZEL,  President.  O.  N.  FRENZEL.  Ylce-PTealdent.  FRED'K  FAUN  LEY.  2d  Vicu-Prr.idi.nt. 

O.  F.  FRBNZEL,  Cashier. 

Indiana  and  Indianapolis  Collections  A  Specialty. 


South  Omaha 


OCT  <  RARTOX,  Prrai.lonl 

E.  E.  <  I  ItAIIV.  VI  President 

TBI  m  an  Bl'CK  '2d  Vlre-Presfalent 
H.  t .  liKsTW  K  K. puhlrr. 

H.l   Mll.I.EII.  A««.  (  ii-hi.T 


NATIONAL  BANK 


m 


Surplus  and  Profits, 


$200,000 
$180,000 


South  Omaha,  Neb. 


OLDEST  NATIONAL  BANK 
AT  UNION  STOCK  YARDS 

Nen.l  all  NU.-k  Yard*.  Pa-kinit  H»iim-.  mid  South  Omahn 
Cullectlous  direct 

Prompt  Attention   nd  Immediate  Returns 


JAMES  CLARK, 


LEOPOLD  STROrSE. 
Vko-Prt»«id.>»t. 


J.  D.  WHEELER. 
Cashier. 


C.  S.  MILLER, 
AsftU  CaBhler. 


Drovers'  and  Mechanics'  National 


Capital     -     -  8300,000 
Surplus  &  Prof  its,  S  360,000 


Bank  of  Baltimore,  Md. 


Accounts  of  Iconics 


TRADERS  NATIONAL  BANK,  ^SSSKU. 

Collections  on  Lowell,  Lawrence,  |    f""\\A/C|  f 

Haverhill,  Mass.,  and  Nashua,  N.  H.  tm\J  WW  L-l_l_,  ITInWWi 

w».  r.  HiLL^/v^^en^ir^oLDEN,  c..h,.r.     " Prompt,  Painstaking  and  Progressive- 
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Twelfth  Ward  Bank  •  Capital  &  Surplus,  $255,000 


OFFICERS. 

THOMAS  r.  GILROT,  President. 
I8AAC  A.  HOPPER,  Vlce-Prcit. 
RICHAIID  WEBBER.  V.-rrra. 
FRANK  B.  FRENCH.  Ca.bler. 
CHARI.E8  W.  DAYTON,  Counsel 


DIRECTORS. 


Thomas  Crawford. 

Henry  Dlmae. 
Joarph  H.  Kaiser. 
Oeorice  B.  Brown. 
Cbarlra  W.  Oayton. 

Ororite  Kennell. 
Wm.  T.  Purdy. 

Jribn  A. 


Richard  Webber. 
Geo,  H.  Burferd. 
Theo.  Hleterlen, 
Isaac  A.  Hopper. 
David  Rutaty. 
Cliaa.  W.  Morae. 
Tho«.  F.  Gllroy. 
Mcgargee. 


THE  UNION 
NATIONAL  BANK 
OF  CLEVELAND 


Capital 

Surplus  and  Profits 
Deposits  - 


§1,000,000 
$.'$00,000 
16*500,000 


M.  A.  BANNA,  President 
LEAXDER  McBRlDE,  Vice-President 

E.  H.  BOURNE,  Cashier 
E.  R.  FANCHER,  Assistaot  Cashier 


GOVERNMENT 
DEPOSITORY 


■H  -l  11111  H  I  till  MH  | 


Bank  of  Charleston 
Nafl  Banking  Association  i 

Charleston,  S.  C 


(Estah!Uk(d  1834) 
 0 


Capital    -    -  $300,000 
\Surplus  and  Profits  -  $236,750'- 
Deposits  -  $1,316,000 


E.  H.  PRINGLE,  President. 

M.  IV.  WILSON,  Cashier.^ 

Has  the  largest  capital  of  any  bank 
in  South  Carolina. 
I  i  I  II  1  1  1  -1--M-H  1  m  1 1 1 111 1  1 1 1 1 1 1 1 1 1 1  i 


Freemans  National  Bank 

BOSTON,  MASSACHUSETTS. 


Capital      -  $500,000 

WM.  A.  RUST,  President. 


Surplus  and  Profits      -  $170,000 

CEO.  P.  TENNEY,  Cashier. 


burrows  International ;fE«=r 

GAS  LIGHT. 


(Paumtod.) 


blnhjs^  10  per  cent,  •rdlnmry 


per  cent,  air  onder 
600  candle 


id  for  preapectoa. 

C.  HKNltV  KIMBELL,  Treas. 


Bank, 


$t.  Louis,  mo.  1 


Co., 


Capital  -  $200,000 
Surplus  -  73,550 

C.  WI NKBLM  E  Y H.H.  PreaiQ>nt. 

J.  B.  A.  liEYBR,  Vice-President. 


NORFOLK,  VA. 


Digitized  by  Google 


XIV 


THE  NEW  YORK  FINANCIER 


(VOL.  LXXVIll 


Portland  National  Bank  * 

 WILLIAM  W.  MASON,  Vlce-PresLCIIARLES  G.  ALLEN,  i 


Third 


Capital,  $2,000,000 
Surplus,  $1,000,000 


NATIONAL  BANK 


C.  H.  HUTTIG.  President 

G.  W.  GALBREATH,  Cashier 

J.  R.  COOKE,  Asst.  Cashier 


St.  Louis 


Entire  State  of  Missouri  remitted  Daily  upon  Receipt 


MERCHANTS 


NATIONAL 

BANK.  


KENNETH  CLARK,  President 
CHAS.   H.    BIG E  LOW,  Vice 
GEO.  H.   PRINCE,  Cashier 
H,  W.  PARKER,  Asst.  Cashier 


St  Paul,  Minn. 


CORRESPONDENCE 
SOLICITED 


Capital,  $1,000,000 1 
Profits,     $175,000 1 


DIRECTORS 

Dun i<> I  R,  Sores      E.  N.  L_. 
fhiw,  H  IKbcIow    Geo.  H.  Prlne« 
J.  W.  Bishop  V.  H.  Kello** 

V.  M.  Wutklns       J.  H.  Hkinner 
C.  Livingston        Louis  W.  Hill 
Kenneth  Clark 


8«  M.  WALMSLEY,     A.  LCRIA.         J.  F.  COITRET. 
President.         Vice-President.     Assistant  Cashier. 

LOUISIANA  NATIONAL 
BANK, 

NEW  ORLEANS,  LA. 


Capital 

Surplus  and  Profits 


$500,000 
375,000 


I  nequalled  Facilities  For 


Collection*. 


DIRECTORS: 

CHARLES  LAS  I  En.  ct  Wlnslow.  Lsnlnr  ft  Co..  Sew  York  CU, 
WM.  H.  MATTHEWS.  Wwlera  Produce.  It.  M.  WAIJINLEV. 
JOHN  B.  L EVERT,  Sugar  and  Rloe.      A.  LURIA. 
WM.  T.  BARDIE.  Cotton  Fsctor. 


National  Bank  of  Augusta 
augusta,  ga. 


CAPITAL,  .  .  .  $250,000 
SURPLUS  AND  PROFITS,  125,000 


L.  C.  HAYNE,  President. 

FRANK  G.  FORD,  Cashier. 


Accounts  of  Banks,  Bankers  and 
Others  Solicited. 
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IRattonal 
XHnion  Banh 
or  ilfcan>lan6 

BALTIMORE,  MD. 


ESTABLISHED  1800 


WM.  WINCHESTER 

Frealdcnt 

ROBERT  A.  DIGGS 


I.  H.  DIXON 

Vice  PnaMMt 

H.  MURRAY  TINGES 


Capital, 
Profits,  - 


$900,000 
-  $250,000 


COLLECTIONS 

AND  ACCOUNTS  OF  BANKS  AND  BANKERS 
SOLICITED 


FOURTH 

NATIONAL  BANK 
Nashville,  Tenn* 

Capital  -  -  $600,000 
Surplus  and  Profits  $385,000 


J.KErmPreiident. 
J.  H.  FALL,  Vice-President 

J.  T.  HOWELL.  Guhier 
G.W.PYLE, 


Prompt  and  Efficient  Service  on 

all  Business  Entrusted  to  our  Care. 

( 


STATE 
NATIONAL  BANK 

NEW  ORLEANS. 


Capital     -    -  $300,000 
Surplus  and  Profits  $140,000 


JOHN  H.  O'CONNOR.  Prosldont. 
G.  H.  CULBERTS0N,  Vice-President  and 
HILLYER  R0LST0N,  AaeleUnt  Owbler 


Offers  to  Correspondents  the  Facilities 
of  a  Well-Managed  and  Well- 
Equipped  Bank. 


Swedish-American 
National 

^3nk  MINNEAPOLIS 

Capital,  $250,000  M,NN- 
Surplus,  $50,000 

N.  O.  WERNER,  President 

C.  S.  HULBURT,  Vice  President 

P.  A.  SMITH,  Cashier 

E.  I_  MATTSON.  Aeet.  Ceehler 

for  handling  all  Bualnean  In  our  Territory 


LAWRENCE  B.  KEMP 

PRESIDENT 


WILSON  KEVSER 
CASHIER 


Commercial  and 
Farmers  National 
Bank  ■ 


BALTIMORE,  MD. 


Capital,  . 
Surplus  and 


$512,560 
,  $150,000 
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CENTRAL 

NATIONAL 

BANK 


Capital 


Boston, 
Mass. 


Merchants'  &  Planters' 
National  Bank, 


,  AU. 


$500,000 
Surplus 


$250,000 


OTI8  II.  LUKE.  President. 
J.  ADAMS  BROWN. 

JAMES  H.  CROCKER,  Asst.  Chief 

Accounts  of  Banks,  Bankers, 
Firms,  Corporations,  and  In- 
Invited. 


CONDENSED     FROM     STATEMENT  TO 
THE  COMPTROLLER  OP  THE  CUR- 
RENCY, APRIL  24,  1301. 


Western  national  Ban* 


m 


IB.  A. 


Of  th«  Citv  of  new  York 


ital 


$2,100,00* 

nyrtrr,  Proet.,  J.  W.  Alexander.  V.  Ireet 
M  Hnrtlrj.  V.-Prea.,  W.  I-  Mayor.  V.  Pre*. 


.  C.  L. 


Second  National  Bank 

FALL  RIVER.  MASS. 

LEOXTIXE  LINCOLN.  - 
O.  J.  HOLMES.  .... 

Capital,  S150.O00 
Surplus  and  Profit.,  $87,000 


MTABLIBMI O  HJJ, 

Leather  Manufacturers 
National  Bank 

29  Wall  St,,     -     New  York  City 


Fxchange  National  Bank 


hurplua  nad  Profit*  ■  m.mwii 

CHAS.  P.  FENZBL.  President. 
JACOB  NIEMEYER.  Vice-President 
J.  S.  POLLOCK.  Cashier. 


SECURITY  BANK 
HOT  SPRINGS,  ARK. 

Capital       -      -      -  $50,ooo 


B.  A.  DOUGLAS,  Presided 

M.  C.  TOMBLER.  Vice-President 
H   H.  JOHNSON.  CaShl 


RESOURCE8. 

Ix>nn*  and  Dl«oount»  

V.  S.  Bonds,  Stocks,  etc   07,To3b3 

Ca-.lt    and  Derr- 

Kichannv  .... 
Alabama  Bonds. 
Demand  Loans 

Cottoa    2^0.000.00 >l,13O.101?7 

Total   »1,927,804.04 

LIABILITIES. 

Capital  Stock   fcLW.nooon 

Surplus  and  Nrt  Proflta   KMfTO.S* 

Circulation    oootlOOP 

Individual  Dfpo,lts..*l.M8.".'KH.'j:> 

Bank  Depo,lta   20.544.01  $1,543,833  V5 


Merchants  Nat'l  Bank 

RICHMOND,  VA. 

Capital.  $2<JO.i NM>  Kurplus  A  Profit*.  |»50«.0OO 
JOHN  P.  BRANCH.  President 

JOHN  KKim  RRANCH.  Vlee-Prent. 

JOHN  P.  GLENN.  Cashier. 
Dally  and  Direct  t.omwunleallon  wlthoicr 
three-fourth.  ..r  ibe  Dunking  Point,  In  Vtr- 


National  Exchange  Bank 

Of  Milwaukee,  Wis. 
Capital  stock  isoo.ooo 

Surplus  and  Profits  S I  47.2IO 

J.  W.  P.  LOMBARD.  President. 
GRANT  PITCH.  Csahler. 

WM.  M.  POST.  Asst.  Cashier. 
Oattaattal  Beerlve  Our  Prompt  AtlenUoa 


Total   $1.1*27.904  04 

ROBT.  GOLDTHWAITE.  President. 

M.  P.  LeGRAXD.  Vice-President, 
8.  B.  MARKS.  JR.. 


National  Bank 
of  Commerce 


Atlanta  National  Bank, 

^SJooo  ATLANTA,  GA.  %n&'731 

Jams*  "WAMI,  Pre-il.  C.  E.  CcsBtrn.  cashier. 
P.  Roma  at.  V.-Pre*t.  n.  R.  Dloodwobth.  a.  Cash, 


PRIVATE  BANKERS. 


OF  BALTIMORE. 


CAPITAL 

SUBPLUS 


$300,000 
*200,000 


OFFICERS: 

EUGENE  LEVERING.  President. 
JAMES  R.  EDMUNDS. 

EDWARD  PRICE.  Asst.  Cashier. 


H.  6.  Edwards  *  Sons, 

413  OLIVE  STKKKT,  ST.  LOI'IS,  MO 

BONDS,  STOCKS  and    .  . 
.     .     Commercial  Paper. 

MLMBflSNEW  VOtS,  CMCA«0  AM)  SI.  10US 
UOUafiiS. 


OILMAN,  SON  &  CO., 
BANKERS, 

No.  02  CEDAR  STREET.  N.  T.  CITY. 

it  Honda.    Investment Sacnrmas. 


WM.  G.  GALLAGHER 


First  Slate  Hank  In  the  United  Slate*  In  Point  33-37  BR04D  ST., 
of  Surplus  to  Capital. 


NEW  YORK 


Farmers  Bank  of  Nansemond, 


•ttl.lMKI 


SUFFOLK,  VA. 

8urpl»a\!nd  Proata 
EDWARD  E.  HOLLAND,  President, 
O.  W.  TRUITT,  Vice-President. 
WM.  H.  JONE8.  JR..  ~ 
Collections  on   Hnflolk  and  Sul... 
Territory  KereHed  on  Verjr  Favorable 


I  retrlae  many  of  the  quotations  for  Unlisted 

Bcrnrltle*  lu  -The  Financier."  "The  Cbrost- 
cle,    and  "Wall  Street  Journal," 


HENRY  MASPERO 


C.  MISOT  WELD. 
President. 


FRANCIS  A.  LOW 

Cashier. 


For  Corporation*  and  Individuals 

STOCKS   and    ihim»s   |  INV 

»K<U  Mill 

NEW  ORLEANS  LA. 


WASHINGTON  NATIONAL  BANK, 

BOSTON,  MASS. 
Capital,  $730,000  Surplus,  $.{M7,000 


Mr 


as  Stock  Exchange. 


COMMERCIAL  BANK,  Jacksonville,  Fla. 

Capital      .      .  MO.OOO 
HENRY  HOHJ\M>.\  Hrnitlrnt. 
W.B  OWEK.  V.  PrMt  H.OtlLltHti. 

Capital.  $800,000.   Surplus  and  Prof.. 


NATIONAL  LAFAYETTE  BANK 

CINCINNATI, OHIO. 

WM.  A.  GOODMAN,  Prest. 
8.  R.  BURTON,  Vlce-Prest. 
CIIAS.  J.  ST  K  DM  AN.  Csshler. 

WM.  H.  SIMP30N,  Asst.  Caablar 

Paid  On  Accounts. 


A.  M.  FLETCHER, 

BANKER. 

I  28  Broadway,  NEW  YORK. 

TranBacU  a  general  Banking  business. 
Receives  deposits  subject  to  drafts. 

Dividends  collected  and  remitted- 
Acts  as  fiscal  agent  for  corporations,  and 
negotiates  security  Issues  of  railroads 
and  other  companies. 
Money  loaned  on  approved  collateral. 

Deals  in  Investment  BecuritlOB. 

AccoudU  of  Banks,  Bankers,  Corpora- 
tions and  Individuals  Solicited. 
Foreign  Exchange 
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TRUST  COMPANIES. 

LINCOLN 

TRUST 
COMPANY 

ST.  LOUIS,  MO. 


Capital,  ONE  MILLION  DOLLARS 


TRUST  COMPANIES. 


Manufacturers 


TRUST  COMPANIES. 


MERCHANTS'  TRUST  COMPANY, 

320  BROADWAY,  NEW  YORK. 

CAPITAL,  $500,000  .  .  . 
.  .  .  SURPLUS,  $1,000,000 

f^^^^  OnVWU.'aMOli.Pres.     JAMf  S  £.  ItYNCUDS,  V.-Prss> 

Company      *>«»  «•    *«■ — ■ 

1  '       Depositor}  for  Now  York  Rtate  funds.  N>w  York 


Trust 


ARTHUR  A.  II  WOERHE1DE.  President 
GEO.  F.  DriCANT.  Vi<t>  President 
GEO  W.  LIBRE.  V|.-«  l*resl  lent 

J.  H.  Al'GI'ST  MEYER.  Vice  Prest. 
I  II  \»  HAMII  I.  A.  s....:.„  ,,, 

JULIUS  t'.OA 


AMERICAN 

Loan  and  Trust  Co. 

BOSTON 

Capital,  $1,000,000 
Surplus  and  Profits,  $940,000 

N.  V.  JORDAN,  President 
E.  A.  COFFIN,  Treasurer 
C  H.  BO  WEN,  Secretary 
G.  V.  AURYANSEN,  Asst. 


Providence,  R.  L 

Offers  Advantageous  Terms 
for  Collecting 
Rhode  Island  Items 

J.  EDWARD  STUDLEY,  President 
G.  W.  LANPHEAR.  Treas.  and  Sec*y. 


Depositary  for  Now  York  Rtate  funds,  Sow 
DUy  fundu  mi !  for  tli«  rwiorTD  of  Now 
ilale  iianko  and  Daukers 


FREDERICK  TAB  E  R,  Pros, dent 
RUFUS  A.  SOULE,  Vice  PresL 
E.  W.  BOURNE, 


DIRECTORS 
S.  &  PEABODY,  Chairman 
C.  F.  Adams.  Albert  A.  Pop*. 

Iloh.rt  Ames,  David  P.  Kimball, 

Bdwlo  P.  Atkins,       R.  E.  Robnlns. 
Bamuel  Carr,  Philip  I..  Saltonstall. 

N.  W.  Jordan,  N.  W.  Rice, 

Inane  T.  Burr,  Gordon  Deiter, 

Friadi  Pesbody,  Jr.,Elmrr  P.  Howe, 
Cnaa.  w.  Whlttler. 

INTEREST  paid  UPON  DEPOSITS 


MERCANTILE 
TRUST 
COMPANY 

ST.  LOUIS,  MO. 

Capital,  -  $1,500,000 
Surplus,  -  $2,i 


I  I  111,1  I 


FESTUS  J.  WADE,  President 
JONA.  RICE,  Vice  President 
C.  H.  SPENCER,  Vice  President 
L.  E.  ANDERSON, Vice  President 
G.  W.  WILSON,  Treasurer 
C.  H.  McMILLAN,  Secretary 


New  Bedford 

Safe  Deposit  and 

Trust  Company- 
New  Bedford,  Mass. 

CAPITAL 

$200,000 

SURPLUS  AND  PROFITS 

$22,000 

BEACON  TRUST  COMPANY, 

16  State  Street,  Boston.: 


Capital 

Undivided  Profits  net 


•  3CO.00G 
*  *  100,000 
•1,600.000 


JOHN  A.  GALB,  I 

OLIVER  U.  DEXXETT,  Treasurer. 

GEO.  H.  POOR,  Secretary, 


Metropolitan 
Bank  . 

MINNEAPOLIS 
MINN. 

Capital,  -  $200,000 
Surplus,  -  $40,000 

J.  T.  WYMAN,  President 
L.  S    GILLETTE,  Vice  President 
F.  E.  HOLTON,  Cashier 
W.  J.  BYRNES,  Asst.  Cashier 


and  other  Business 
to  this  Bank  win  receive. 


Mississippi  Valley 
Trust  Company 


W.  B.  BLAXCHARD. 


FOURTH  AND  PINE  STS. 
.'ST.  LOUIS  MO. 
Capital  and  Surplus,  £7,000, 


,ooo 


„  DIRECTORS 
££«rles  Clark.  Wui.  T».  Orthweln, 

Cbas.  H.  Turner,  Geo.  H.  Goddard. 

^nl:.?-.^0"trr'  August  Qehner. 

T.  O  Kelll.r.  M.  D.,  Julius  8.  Walah 
Hnrn.  XI,   Ki-a:iard,  Wlllliuil'n  i»i 

Atijc.  B.  Ewlog.  Br.rkin'ge  Jones, 

Elmer  B.  Adama,         H.  Clsr  Pierce. 
H.  I.  Drommond,  Uolla  Wells, 

8.  B.  Hoffman,  J.  c.  Van  lilar 

D.  R.  Frsncis,  Mo*,-,  Rums*". 

HutUg. 


>  on  all  parts  of  the  world 
Transact.-,  n  General  Banking  Bustneas. 
Money  Received  on  Deposit  subject  to  cheek. 

Is  a  Wal  Depository' 
and  Mouey  In  ault. 

Loans  made  on  Approvod  < 

Letters  of  Credit  Issued. 


IS. 
Cbas.  H. 

WaBml' PreSrfent. 


JCLins.  a.  . 

Officer. 


LINO.  Trust 
ExacuteaCTwata  of  Every  (Description 


The  Taunton  Safe  Deposit  4  Trust  Co., 

TAl'XTOS,  MXSS. 
CAPITAL     -     -  $200,000 
EDWARD  II.  TEMPLE.  Pn-sldent. 

ALBERT  M.  GI.EASOX.  V.  Presr.  Jfc  Tr™,. 
.....■■^?.A,ttJI'ETT  C-  PIERCE.  Secretary. 
WRITE  UH I  ARn  'T  YOITR  COLLECTIONS 
IN  THIS  TERRITORY. 


A  POSTAL 

Brings  you  tho  Story  of 

ANewAmericanIndustry 

Tho  Booklet,  "  Linon,  How  It  Grows 
and  How  It  Is  Made,"  is  sent  free  on 

application. 


NATIONAL  FLAX   FIBER  CO. 

Xos.  85,  86,  87,  88  Gahm  Building, 
No.  161  ft 
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National  Bank  of 


THE 


A  GOVERNMENT  DEPOSITORY 


REPUBLIC 

Salt  Lake  City 
Utah 


Capital,  $300,000 

Surplus  and  Profits,  $42,000 

FRANK  KNOX,  President 
GEO.  A.  LOWE.  Vic.  President 
W.  F.  ADAMS.  Cashier 

Accounts  of  Banks  and  Bankers  handled  en  moat  Fa- 
vorable Terms.  — ^— 

with  a  view  to 


ESTABLISHED  1873 


UNITED  STATES  DEPOSITORY 


The  National  Bank  of  St.  Joseph 


L.  C.  BURN  ES, 

e.  d.  McAllister,  cashier 


ST.  JOSEPH,  MO. 


HUSTON  WYETH,  Vice  I 
JAS.  N.  BURNES,  Jr.,  Vice  Pre st 


CAPITAL,  ....       $100,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS.  $177,600  00 
DEPOSITS,  -  -  -        ,$4,806,200  00 


Usual  Facllltlss 


for  Collections  throughout  Kansas.  Nebraska,  Iowa,  a 
Bought  and  Sold.  Circular  Letters  of  Credit 
available  In  all  parts  of  the  World 


Mis 


THE 


MECHANICS 


R.  R.  HUTCHINSON,  President 
D.  K.  FERGUSON,  Vice  President 
B.  B.  GRAHAM,  Vice  President 
CHAS  O.  AUSTIN,  Cashier 


On  Favorable 


National  Bank 


I1IKK1TOIIS 

It. R,  RulehlMftn,  I)  M.  Hub- 
bard. H.i.ry  Ni.-oli.ns  W.  J. 
Kliurllii.  1)  K  iVrK»-.n.  Mor- 
ris (;i;,s.-r.  I'h.iK  H  Turner. 
Jlllll. *  T  Dr.inni.on, I.  I!  B. 
ftranajn.  C.  (■  Knox.  James 
<ir.-.-t..  <  hn*.  O.  Austin 


CAPITAL.  $1,000,000 

SURPLUS.  $500,000 

DEPOSITS,  $8,000,000 


St.  LOUIS 


AMERICAN 

NATIONAL 
BANK 


R.  W.  JONES,  Jr. 
G.  B.  GRAY,  Cashier 


J.  MARTIN  JONES,  Vice  Prest. 
LAMAR  ROSS,  Asst.  Cashier 


Capital,  -  -  -  $250,000 
Surplus  and  Profits,  $100,000 


solicit  Accounts  and  will  give  all  Business  PROMPT 
ACCURATE  and  CONSIDERATE  attention 


...OF 


KanSaS    City,  MOi  Thoroughly  Organized  Collection  Department 
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E.  H.  JENNINGS, 

F.  A.  GRIFFIN. 


Prealdent 


Cashier 


W.  HAMILTON  BRUNT. 

Asst.  Cashier 


COLUMBIA 

NATIONAL 

RANK 


Pittsburgh,  Pa. 


Capital.    .    .  $300,000 

Surplus  and 
Und.  Profits,  $236,000 

Deposits,  .  $5,399,587 


SECURITY  BANK 


OP 


Minneapolis,  Minn. 


CAPITAL.  $1,000,000 
DEPOSITS.  $7,000,000 


F.  A.  CHAMBERLAIN,  President 
PERRY  HARRISON.  Vice  President 
E.  F.  MEARKLE,  Vice  President 
THOS.  F.  HURLEY, 
OUY  C.  LAXDIS,  Asst. 


Collections  m  Specially 

Account*  of  Rank*.  Haakart.  Firms 


J.  M.  ISAltSETT.  Pivsi.lt.nt 

\V.  BAItMIAHT.  Vi.-e  President 

HABVEY  J.  HOI.LISTF.lt.  Ciumier 
CLAY  II.  HOLLISTKK. 


OLD 

NATIONAL 
BANK 


SUCCESSOR  TO 
FIBST 
NATIONAL  BANK 
GRAND  RAPIDS 


Grand  Rapids 

MICH. 


CAPITAL 
$800,000 


SAMPFX  11.  HOPKINS.  ITnddent 
IIEIIBEUT  A.  liHOAUES, 


PEOPLES 


National  Bank 


BOSTON,  MASS.  | 

Capital,  $300,000 
Surplus,  Si  20,000 

The  Account*  of  Banks, 
Truat  Companies,  Firms 
and  Individuals  solicited 

Tin-  fneililie*  of  n  Well  Mannc.,1  awl 
K<|ui|>|**«l  Bank  IiiKiirrn  l'roin|.t 
an. I  it.  Iial.l..  Service 


Xdwiu  W.  Uolieriu.ii.  I't-»--|.|.-ttt 

1.  C.  Haskell  V.  P.     J  v.  b  ri*...i. 2dV.P. 

ii.  M.  Bern,  Cil-Iiht 

LOAN  AND 

EXCHANGE  BANK 

COLUMBIA,  S.  C. 

r>|.«dt..ry  <>f  the  Pnit.il  States 
Setitl  u«  your  Collect  tuna  and  Savu  1 


11 


Years' 
Experience 


And  there  has  never 
been  a  Default  in  tho 


John  Mulholland 

GOLD  BONDS 

They  pay  6  per  cent,  semi-annually  for 
5  years  and  return  the  Sinking  Fund, 
which  Is  one-tenth  of  the  principal 
each  6  months.  Coupons  payable  at 
Bank  selected  by  purchaser. 

OVER  $700,000  SOLD 

to  more  than  1.000  Investors,  each  of 
whom  is  a  reference  and  most  of  whom 


ABILITY,   STABILITY,  LIBEBALTTY, 
MUTUALITY. 

Do  you  realize  how  masterful  Is  tho  man- 
agement, how  groat  la  the  strength  and 
how  broad  'a  tho  plan  of 

THE  MUTUAL  LIFE  INSURANCE 
COMPANY  OF  NEW  YORK 

niCIIABD  A.  MeCURDY,  PresIdenL 

On  the  1st  or  January,  1901,  tho  asscta  of 
Tho  Mutual  Llr.  wore  larger  by  $1.r,,64ti,O0O 
than  the  not  cash  assets  of  tho  United 
Stktcs  (iovommont.  Including  tho 
$150,000,<J0U-of  gold  reserve. 

Total  cash  assets  of  the  United  States 

Government,  Jan.  I,  1901, 1*290,107,072 

Assets  of  tho  Mutual  life  for  the  pro- 
tection of  policy  holder*,  Jan.  I, 
1901 


Let  us  send  you  raflntnCBS  of  Investor* 
who  have  never  wi-seil  n  ni'.lilh  In  the  past 
4  I-'-'  years  in  whi.-h  they  have  not  t>oni;lit 
oiki  or  im.ro  of  these  l>. ii. la.  The  fad  that 
Investors  keep  on  lidding  to  1 1>— ir  Ji..Mini,'« 
surely  M»'ak»  v.ilumi-M  f.,r  these  Bonds  a*  be-  | 
iiut  a  satisfactory  Investment. 

H.-...I  New  York  K\.  lia.ii;.-  f..r  a  Jim)  It-  .n-1 
You  will  order  more  later,  unless  you  are 
different^  from  other  h.Mers  of  the,,.  Bonds 

JOHN  MULHOLLAND. 

33  Park  Row.  NEW  YORK 


Phe  Mutual  1b  the  strongest,  largest,  most 
progressive  Life  Insurance  Company  In 
the  world.  Income  la  1900,  $iio,5.s'J.H02. 
Its  onsets  are  clean  and  well  invested.  It 
luetics  tho  most  sttraetivo  and  desir- 
able policies.  It  has  returned  to  policy 
holders  tho  enormous  sum  of  S540.479.b09. 
Then  Is  no  better  company  for  which 
competent  and  reliable  men  can  work.  It 
h«n  room  for  workers.  Experienced 
may  address 

GEORGE  T.  DEXTER, 

tiuperlntcudi'itt  of  Domestic  . 

HOME  OFFICE. 
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FOUNDED  ihiO. 

THE 

Mechanics  National  Bank 

OF  THE  CITY  OF  NEW  YORK. 

33  WALL  STREET. 

CONDENSED  STATEMENT,  JULY  15TH,  1901. 

RESOURCES,  i  LIABILITIES. 

Loans  and  DisrounLs   *13,32 1,41*7  23  1  Capital  Stork   *2,i*K).(J00  00 

bonds   618,095  16  Surplus  unit  Profits   2.271, B*J1  50 

Banking  Uous«   515,796  92  Dividend*  Unpaid   6,628  50 

Duo  from  Bank*...:   »9H,iu5  16  DEPOSITS  1», 144,091  82 

Cash  and  Checks   3G  , 


Total   $23,125,611  02  1       Total  J2J.125.C11  «2 


•H  KMUlth  A   Soai   iTiAHIES  M.  PRATT  Standard  Oil 

.KXANDER  K.  Oltlt. . . .  D.n  M  I>o«»  A.  fo.  " 
■  WILL  LINCOLN  (  niliu  Jk  Co 


HKNItY 
Al 

1  u'l  H  A  C  K  K  < ;  A  H'i'U .  .  .  .  .  .  .  .  .  .  . .  Ki  Prl 

HKNKI  lltM'Z  Ueury  Ucoti 


II i:\KY  TAI.MAIKJE....1I.  Tal.uaUite  A  ' 
JOHN  SINCLAIR  John  Sin.  lair  ic  ' 

\v: 

OHAXl 


Ml.>   Sl.li    I. .Ill,  dOUll  i.iir  .V  o. 

rM.  B.  IUH  LTON.  .Unulton,  Bll**  A  Uallott 
KAN  VILLK  W.  G  A  It  Til  President. 


OFFICERS. 

GRANVII.I.F.  \V,  liAKTII,  Pro.  it.  ALEXANDER  F.  OltB.  Tie*- PTMidMlt, 

ROHKHT  I'.  UKAKF.  AwUtanl  <\u.hi,-r.         ANKItlW  A  KNOWI.L.S.  Assistant  Cunhicr. 


I  N  V  A  Iv  U  A  B  Iv  E  . 

THE  SECURITY  CHECK  COHPANY, 


O  C3  O  O  Q  O  Q  C7>  <>       cf  * 

-  -  -  -  -  -  -  S  £  rtSSSSSZA**  : 


IJJCOaPOBATKn  BM>K8  THE  LAWS  OF  XBW  TOKK  STATE. 
CAPITAL,  SIOO.IMO. 

55  LIBERTY  STREET,  NEW  YORK  CITY. 


Indispensable  for  Banks,  Banking  Institutions,  and 
Mercantile  Companies  who  wish  to  Insure  Against  Mistakes. 

 MANUFACTURERS  OF  

Checks, Drafts,  Notes,  Bills  of  Lading  and  Other  Monetary  Papers. 

Arranged  for  Any  Denomination  from  one  Dollar  Upwards. 

ABaOLUVBLt  Pit  0  TEC  TED  ACAISST  Af.TERATlOS. 


OFFICERS. 
LEONARD  W.  BWBBT,  President. 
ai.VaH  TROWBK1DOR,  VlcisPreddeot. 
MAUSICB  L.  MUHLBMAN,  Treaaorer. 
— -  KU  P.  BLL8WOBTU.  Sec.  A  Mgr. 


IV  you  will  wad  us  one  of 
jrour  cbecks  cancelled  no 
that  It  cannot  be  uaed.  we  will 
fumlah  you  a 

our  form. 


^-aSE5HS?SZSrlS2SHSZSSSrlSZSBSrlSHSZSi5SSr!S^^SSSrlS2SESZSZSZS 
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STATEMENT  OF 

The  National  Bank  of  Commerce  in  St  Louis. 

July  15,  1901. 

RESOURCES. 

Currency  ami  Coin  $5,908,371  51 

Checks  and  Cash  Items   857,371  58 

Sight  Exchange   7.956,458  75 

 $14,7*2,201  87 

United  Slates  Bonds  at  par   $5,740,000  00 

Bonds.  Stock*,  etc   2,536,010  12 

Loans  and  Discounts   33,140.338  91 

Real  E«tate   55.CUO  00 

146,195,650  »8 

LIABILITIES. 

Capital   m ,000,000  00 

Surplus  and  Prollts   3.438.719  26 

Bank  Building  Account   85.000  00 

Circulation   4,818.697  50 

 3_\h.j:vj:u  17 


9M,J.M,6&0 
B.  F.  EDWARDS,  Cashier. 

Accounts  of  Banks,  Bankers,  Merchants,  Manufacturers  and  Corporations  Solicited. 

Upon  Favorable  Terms. 


The  Girard  National  Bank, 

Philadelphia,  Pa. 

CHARTERED  1832. 

Statement  at  Close  of  Business  July  /jth,  J go  I. 


RESOURCES. 

Loans  and  Investments  $13,889,540.24 

Due  from  Banks   1,903.265.36 

Exchange  for  Clearing  House  1,109.633.22 
Cash  and  Reserve  ....!   3.467.469.28 

*20,8<59,»14.10 


LIABILITIES. 

Capital  Stock   $1,500,000.00 

Surplus  and  Not  Profit*   1 ,659,956.05 

Circulation   550,000.00 

Deposits    16,659,958.05 

*20,  !»«!•,»  14. 10 


OFFICERS: 
FRANCIS  B.  REEVES.  President. 

RICHARD  L.  AUSTIN.  Vice  President. 

THEODORE  S.  WEIDERSHEIM,  2d  Vice  President. 

JOSEPH  WAYNE,  Jr.,  Oasbier. 

Accounts  of  Banks,  Bankers,  Corporations,  Firms  and 
Individuals  Received.    Correspondence  Solicited. 
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The  Marine  Bank,  Buffalo,  n.  y. 

JULY  1,  1901.  (Condensed.) 
RES  O  VR CES .  LIABILITIES. 
Cash  <»u  Haud  and  with  Banks  »3,0«1,55".KO         Capital  Stork   1200.000.00 

<\ill  Ir.iN-  ,.K'V  >;[•-.  M,,  I  Plofltg   1,0;  1, 


Time  I.mhhs   4,2I4.:,24.3S  Deposit.  IO,»31,*t»0.44 

Gor't,  State,  and  other  Bonds   l,5*4.»02.sfl 

Banking:  House  and  Lot   2»3,«2S.1M 

liSoi^S  mm**- 

8.  M.  CLEMENT,  Preat.            J.  J,  AI.HKKJUT.  Vlre-Pn-t.  J   II   LAlCELLEfl,  Cashier.          II.  J.  AVER.  Ami.  Caen. 


.  THE 


MERCANTILE  NATIONAL  BANK 

OF  THE  CITY  CF  NEW  YORK. 
CAPITAL  §1,000,000.  SURPLUS  AND  PROFITS  $1,240,000. 

FREDERICK  B.  SCHEXCK,  President. JAMES  V.  LOTT,  Cashier.    EMIL  KLEIN,  Aastrtaot-Caahier. 
Accounts  Solicited  From  Alt  Seotu.na  of  the  Country.  Correspondence.  Wilh  .V  View  i<>  Business  is  Invited. 


The  National  Bank  of  North  America 

IN  NEW  YORK. 

Capita!   tl,000,000     Surplus  and  ProOts  *1, 023,000       Deposit*  $22,000,000 

WARNER  VAX  XORDEN.  Pn«t.  WILLIAM  F.  HAVEMEYER.  Vle--Prr-«t. 

HENRY  CHAPIN.  JR.,  Chirr.  \V.  M   VAN  No  It  DEN,  A«Vt.-Cfl?lilor. 

J.  FREDERICK  SWRASY.A»Utant  ru.hlrr. 


Qentral  Rational  Bank, 


Capital 

$81 


mil  1 1 


CLEVELAND.  Su,pi290aSooPr°fit8 


J.  J.  SILLIVAX.  President     E.  Yi .  00I.KBAV,  Vice-President    C.  4.  PAINE.  Cashier      L.  J.  CAMERON.  Ass't  Cashier 

DENVER  NATIONAL  BANK,  ?rER 

United  States.  J^e^osttory. 

CAPITAL      •      •       9500,000  SURPLUS  AXD  PROFITS 

OFFICERS: 

J.  A.  THATCHER,  President 

J.  C.  MITCHELL.  Cashier 


OFFICERS: 

JAMES  B>  t«RANT.  Vlce-I'rrsldent  DEXXIS  SULLIVAN,  Vice-President 

EI)W.  S.  IKIsll,  Assistant  Cashier  J.  W.  Hl'DSTON,  2d  Asst.  Cashier 


ESTABLISH  El)  IKin 


national  Butchers  and  Drovers  Bank 


O   O.  RRINCKERnoFF. 

WU.  H.  chape.  Cashier. 
m.  O.  TUCKER. 


NEW  YORK  CITY 


Capital 
Net  Profits  - 


$300,000 


$72,000 


Digitized  by  Google 


Bankers  National  Bank,  Chicago 


President,  E.  S.  LACEY, 

Ex-Comptroller  o(  the 
Cashier,  J.  C.  CRAFT 

Caahler.  J.  C.  McNAUGHTON 
Cashier,  FRANK  P.  JUOSON 


CAPITAL 

ONE 
MILLION 
DOLLARS 


DEPOSIT  GROWTH 

Mar.  1,  1896.  •  ■ 

Mar.  1,  1897,  •  • 

Mar.  I.  1898.  -  - 

Mar.  |,  1899,  •  - 

Mar.  1,  1900,  •  ■ 

July  15,  1901,  -  • 


$3,034,563.38 
4,761,810.78 
6.226.834.14 
8,040.416.64 
9.522,574.70 
12.841.665.39 


THE  FINANCIER 


39th  Year.        A  Weekly  Journal  of 

Entered  according  to  Art  of  Cougre*s  In  (he  year  1WU.  by  "The  Financier 


Investment*.       Now  Soriea  No.  887. 

."  In  ottlee  ,,f  Librarian  «>f  Congress.  Waslilngioti.n.C. 


$10  Per 


ia  Advance.     NEW  YORK,  AUGUST  5,  1901.       Price  Twenty- Five  Cents. 


AMOSKEAG  NATIONAL  BANK 

Manchester,  N.  H. 

Capital     -     -  1200,000 

Surplus  and  Profits     -       *  200.000 

O.  BTRON  CHANDLER,  Pretddent. 

JOHN  M.  CHANDLER.  Caahler. 


ROYAI.  C.  TA  FT.  Pres.  J.  W.  VF.RNON.Cusb. 


PROVIDENCE,  R.  I. 

c*piT*L*i.»oo,ooo  nmpLos 

n  nil  point  a  In  this  State,  and 
on  nil  principal  points  in  New  Kng- 
land  mmli'  direct  and  remitted 
for  at  lowest  rates. 


Merchants' 
Loan  &  Trust  Co,, 


CHICAGO. 

ta$j. 

Capital  and  Surplus,  $  3,800,000 
Deposits      -      -  jS.ooo.ooo 

A  OEMERAL  BANKING  BUSINESS 
TRANSACTED. 
FOREIGN  EXCHANGE 
Travelers'  letters  of  credit  and  Commercial 
Credit*  limued  available  In  all  part*  of 
the  world.  Cable  transfer*. 
H(»sfU  HKPAKTMKMT. 
Government,  Stale.  County  and  City  Bonds 

boiigtit  and  sold. 
ORSON  SMITH.  President. 

E   U.  HILHEUT.  Vl< v  Prcst. 
J.  Ct.  ORCHARD.  Cnsbler. 

F.  X.  WILDER.  Asst.  Cashier. 
F.  O.  NELSON.  Asst.  Cashier. 
LEON  L.  I.(li:il It.  Secretary. 


Chase  National  Bank 

Or  NIW  YORK. 
Cap  Hal,  Ssu-plm  aad  Profits.      S3, 5  I  3,400 
B.  W.  CANNON.  President. 
A.  B.  nEPBPRN.  VIce-PresidenL 
E   J.  STALKER,  Caabler. 
C  C.  blade.  An't  Caahler. 
S.  H.  MILLER.  Asst  Caahler. 
H.  K.  TWITCH  ELL.  Aaa't  Caahler. 
W.  O.  JONES.  Assistant  Caahler. 

_         BUSINESS  SOLICITED. 

Carolina  National  Bank 

COLUMBIA,  S.  C 

W.  A  CLARK.  Prt-K.ot        WILIS  JONES,  Ca.kttr 
CAPITAL       •  1200,000 
For  Stat*  ' 


Organized  1SOO. 


THE  BASK  STATEUEST. 


Bankers  Life 

Insurance 

Company 


Of  the 
City 
of 
New 
York. 


RICHARD  MORGAN,  President. 


FINANCE  COMMITTEE. 

WILLIAM  A.  VtSII  (Chalrataa) 

Pres.  lorn  i  .. .  i,  .„,.  Bank.  >.  V. 
CHtS  H.  FAM'HKR.  Pres.  Inlna  >st  I  ll.ok,  N.Y. 
WILLI*  N  Slir.RFU.agr.  >  1. I  Prima  H.Wn.  >.  V. 
ALTAI!  TKOWBKIDtiK.  Pres.  Math  \mVl  IPk,  N.V. 
A.  B.  IILPBl  UN.  Vice. Pres.  (base  Xafl  Itsnk.  V  Y. 
Hit  HAHD  SDItl.  kN.Prr..  Baakers  Life  las.t'o  ,S.T 

Writes  a  Combination  Policy  of  Banking  and 


Business  Man's  Policy. 
$158.00  of  Assets  lo  $100.00  of  Liability 

WM.  BUTLER  WOODBRIDGE, 
■ew  England  M  gr.  70  State  Sc.  boston,  Mass. 


Fort  Dearborn  National  Bank 

CHICAGO.  ILL, 

Capital  esoo.000  Surplus  SlOo.ooo 

JOHN  A.  KINO.  President. 

J.  H.  WH1TBKCK.  Vice  President 

L.  A.  OODDAHD.  Caahler. 


THE  DIME 

Savings  &  Banking  Co., 
Cleveland,  Ohio. 

Capital       -       -  *500.000 
Sui-plna  and  ProfltB       •  $li>u.000 
Deposits  OTer     .  t5,000,CNK> 

at.  O.  WATTBRSON,  PnaWUnrt. 

B.  W.  MOORE.  Vice-President. 
O.  M.  BL'KKK,   Vice  President. 
E.  T.  HAMILTON,  Vice-President. 
F.  H.  TOWNSKND,  Secty.  a  Tress. 


We  Remit 


Daily 
1  of  < 


For  Entire 
Ohio. 


The  statement  of  tho  New  York  asso- 
ciated bunks  Inst  week  showed  the  com- 
paratively unimportant  reduction  of  $9t>3,- 
22."  in  surplus  reserve,  leaving  ibis  item  at 
f22.H>5,3.r>0.  This  SSMSM  of  reserve  com- 
pares with  $2f,m,S73  a  year  ago,  and  it 
may  bo  regarded  as  ample  10  meet  at  least 

j  Ibe  early  requirements  for  money  for  crop 
purposes.   Moreover  it  should  be  nuteil  that 

I  the  batik  statement  was  made  011  rising 
averages  fur  cash,  payments  by  the  Sub- 

I  Treasury  for  August  interest  on  (.overn- 
metit  bonds  not  having  begun  until  Thurs- 
day, mid  the  disbursem.  in  of  almost  $1.- 
500.000  for  this  purpose  did  not  pass 
through  the  banks  until  Friday,  and  heme 
wa«  not  fully  account.il  for  in  the  state- 
ment.  Cheeks  r..r  Yukon  gold  to  moderate 

a  ml.  \w  r,  sifts  cashed  at  the  Sub-Treaa- 

nry  on  Friday,  and  therefor*  tllC  payments 
»ero  too  late  to  np|M>ar  tu  last  week's  hank 

j  returns.  Hence  it  sums  prnb.ilile  that  the 
condition  of  the  hanks  was  mure  favorahle 

I  at  the  end  of  the  \w,-U  than  appeared  by 
the  statement.  Among  (he  influeneos  oper- 
ating in  ihe  direction  of  changes  in  hank 
conditions  during  the  week  may  be  noted 
the  payment  on  Thtirsslay  of  alwuit  $17.- 

!  OOO.OOO  on  acronnl  of  new  bonils  is>ncd  by 
the  Missouri  Pacific  and  of  $1 0,000. Ono  new 
Rock  Islaml  stuck.  Tin  s,,  payments  were 

reflected    in    in  riant    changes  between 

local  brinks,  and  it  is  quite  possible  that 
•Ik  s,-  disluirs.  tiu  nts  likewise  had  more  or 

■  less  iiil1nonct>  upon  interior  bank  move- 
ments. The  gain  of  I10.8o3.o00  in  loans  was 
daP  la  part  to  operations  incident  to  the 

I  above  noted  payments.    It  is  shown  by  tho 

1  statement  of  changes  by  individual  banks, 
which  appears  elsewhere  in  this  issue,  that 
the  First  National  bank  increased  its  loans, 
last  week  hv  $6,210,200.  doubtless  jn  <.on. 
neetion  witli  its  recent  augmentation  of 
capital  and  with  its  preparations  for  tho 
absorption  of  the  Rank  of  the  Republic. 
This,  therefore,  will  account  for  a  large 
part  of  the  gain  in  loan*  by  all  of  thn 

j  hanks  «hnwn  last  week.    The  Increase  of 

.  $2,280,200  in  cash  very  closely  correspond* 
with  that  shown  by  preliminary  state- 
ments of  (hp  movements  of  money  during 
the  week.  It  is  noteworthy  that  the  hank 
return  was  more  nearly  harmonious  than 
usual,  the  gain  in  loans  and  in  cash  together 
calling  for  an  increase  of  $1.1. 1.13. 700  in  de- 
posits, while  this  [Urn  was  actually  increas- 
ed by  $12,973,700. 

Ana.  n  "hi.  am.  4.  'no,  Aug.  5.  "oo 
Loans.  . .  JK7s  .v«l,l««  s.su.i.iyr;  is«>  f'TC\  nfc>  Vsi 
S|ief-lf...    isi.  ;,|-,  7,1,1   17c  pv-,'.-,7 1  linn 

Lee.  fen..     BO, '07, 700    70.17'i  100    ft."  011010 

Net  dep..    fi'.-. '112 .'»>    S!14.4"*2-WIO  84!l]0Oa 'oftu 

Clreara..    .•u>..-,72.s.ii>    215,04.*,.  700  i:t.7.v>.sno 

Tot.  res..  Kl\\  .14.".  40»  S2.-.2, 7ft",.  VSI  ttHO.r.W.400 
Kes.  req..   23S.n7«i.<\V>  22.t,(trinlLT,  ;pj.47."..SOO 

F.xc.  reti..  «2.1tWl,.Vsi  KoTm.sw  18.110.000 
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RAILROAD  BVILVISO  OF  TO-UAV. 


ready  Card*  Payable  In  Ailunrr  OI1M 
Inch  Siusle  Column,  or  son;  On< 
Acruna  P>(«. 

Subscriptions  are  cancelled  upoo  receipt  of 
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It  la  an  acknowledged  fact  thai  no  other 
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In  secklaa  correspondents  In  various 
of  the  country,  bankers  scan  onr 

grant  majority  of  our  advertising  patrons 
need  only  be  ell.  d  In  substantiation  of  these 


RAILWAY  RECEIVERSHIPS. 

One  of  the  most  healthful  signs  in  the 
railway  situation  is  brought  out  strikingly 
in  the  Interstate  Commerce  Commission's 
NDOft,  Which  was  reviewed  in  the  last  is- 
sue  of  this  paps*.  The  report  states  that 
the  number  of  railways  in  the  hands  of  re- 
ceivers M  .Tunc  30.  1900,  was  fifty-two. 
Reference  to  the  report  of  the  Interstate 
Commerce  Commission  for  the  previous 
year  shows  that  Ihi*  is  a  net  decrease  of  19. 
as  there  were  "1  railways  in  the  hand*  of 
receivers  at  that  time.  The  number  of 
railway*  placed  in  charge  of  receivers  dur- 
ing the  year  was  16,  while  the  number  re- 
moval fr  .in  the  r  man  ig<  m<  nt  WU  X..  The 
operated  mileage  of  the  roads  under  receiv- 
ers management  on  Juno  30,  1900,  was 
4.177  miles,  representing  $215,489,000  of  re. 
curities.  This  compares  favorably  with  the 
situation  revealed  in  the  report  for  the  pre- 
vious year.  The  operated  mileage  of  the 
roads  utnler  receivers  at  that  time  was 
9.853  miles,  or  over  twice  the  mileage  under 
receivership  as  shown  in  the  last  report. 
The  amount  of  securities  which  this  mile- 
age represented  was  eo26.897.000,  or  about 
two  and  a  half  time*  the  amount  of  securi- 
ties irj  the  hands  of  receivers,  as  shown  by 
the  report  just  issued.  This  comparison  be- 
come* all  the  more  striking  if  carried  back 
as  far  as  1.S04.  when  the  commission  report- 
ed 192  roads  in  the  hands  of  receivers,  with 
•n  operated  mib-agn  of  40,819  miles,  and 
reprt— tiling  securities  to  the  amount  of 
$2,500,000,000.   

Of  the  forty-fire  new  reserve  accounts 
opened  by  National  banks  throughout  the 
United  States  for  the  week  ending  Jul} 
27th.  28.  or  02.2  per  cent,  were  placed 
with  banks  rcprcseuti-d  in  the  advertising 
columns  of  "The  Financier." 


Approximately  2.000  miles  of  railroad 
were  laid  during  the  first  six  months  of 
lyOI— a  greater  mileage  than  was  laid  dur- 
ing any  first  half-year  since  1S90.  The 
depression  during  the  early  nineties  wit- 
nessed the  low-water  BiprU  of  railroad 
building  in  this  country.  In  1894.  2.296 
miles  were  built,  and  iu  1895  only  1.989 
miles.    This  was  lest  than  any  year  since 

1*"5,  when  1.711  miles  wen  islruclcd. 

.V  slight  improvement  was  shown  in  1S96, 
when  2,o'".7  miles  were  laid.  In  1897  and 
1898  activity  was  shown  in  railroad  build- 
ing as  a  direct  result  of  the  increased  traffic 
and  greater  prosperity  the  railroads  were 
enjoying.  During  the  prosperous  year 
1900.  4,430  miles  of  new  lines  were  uddi-d  to 
the  mileage  of  the  United  States.  The 
current  year  will  probably  w  itness  the  con- 
struction of  more  railway  track  than  any 
year  for  a  decade.  It  is  estimated  that  con- 
siderably over  5,000  miies  will  be  built  dur- 
ing the  twelve  months.  The  present  activ- 
ity has  bs«n  compared  with  the  ten  years 
preceding  1S90,  w  hen  thousands  of  miles  of 
railroads  were  built.  This  comparison 
omits  the  essential  and  great  difference  be- 
tween the  railroad  activity  of  these  two 
|H>rioda. 

The  decade,  1SR0  to  1S9I.  marks  an  epoch 
in  the  history  or  the  railroads,  in  which 
was  waged  the  greatest  contest  of  capital 
against  capital  that  this  century  has  wit- 
n, I.  It  was  "a  battle  of  mighty  giants 
for  strategic  position  and  ultimate  supre- 
macy." Railroads  sprang  into  existence  in 
a  day.  and  the  activity  was  confined  to  no 
one  section  of  the  country.  Wherever  a 
road  was  found  to  be  making  money  pro- 
moters would  Immediately  organise  and 
build  n  competing  line.  Six  truuk  lines 
would  probably  connect  two  cities,  where 
the  traffic  was  sufficient  to  support  but  one. 
The  expensive  paralleling  of  Pennsylvania 
by  Baltimore  and  Ohio,  and  the  New  York 
Central  by  West  Shore,  are  examples  i>f 
this  kind,  lint  it  was  in  the  west  that  the 
most  wasteful  duplication  occurred.  The 
topography  of  this  section  made  railroad 
building  comparatively  cheap,  and  it  WIS 
here  that  it  reached  its  most  reckless  stage 
In  addition  to  the  independent  roads  con 
stmcted  the  older  companies  vied  with  each 
other  in  extending  their  linc-s.  It  has  been 
calculated  that  the  riralry  between  these 
roads  caused  the  Atchison,  the  Miss  .'u. 
Pacific,  the  Rock  Island,  llurlington  am! 
the  Union  Pacific  companies  to  build  dur- 
ing this  time  a  greater  extent  of  mileage 
than  would  have  been  constructed,  under 
ordinary  circumstances,  in  a  quarter  of  | 
century.  Among  the  speculative  roads  that 
were  built  during  this  time  were  th>. 
"Nickel  Plate,"  which  paralleled  the  Lake 
Shore  from  Chicago  to  Buffalo,  and  the 


Mouth  Penus) Ivanin.  which  was  built  to 
parallel  the  Pennsylvania  Railroad  between 
Philadelphia  and  Pittsburg.  Most  ur  these 
roads  were  built  with  the  object  of  forcing 
their  purchase  by  the  older  companies. 

The  natural  result  of  this  reckless  rail- 
:  ail  Ion  -i  ng  «...  thai  i  ii, >ati  .  -  were 
loaded  down  with  fixed  charge's,  and  traffic 
was  divided  and  rates  were  so  cut  that  few 
of  the  roads  could  meet  their  actual  fixed 
charges.  This  resulted  In  most  of  these 
roads  entering  the  hands  of  receivers  dur- 
ing the  ensuing  few  years. 

Since  then  the  railroads  of  the  country 
have  been  bending  all  their  energies  lo  re- 
pair the  damage  done  during  this  period. 
Enormous  economies  have  been  introduced, 
and  the  country  generally  has  entered  into 
a  period  of  unexampled  prosperity.  These 
conditions  have  combined  to  place  the  rail- 
roads in  a  prosperous  condition  again. 

The  natural  query  then  arises,  what  docs 
the  present  activity  in  railroad  bniidinn 
neul  I»  it  a  repetition  of  the  activity  of 
the  eighties?  An  examination  reveals  the 
essential  difference  at  once.  It  will  be  seen 
that  while  the  mileage  now  under  con- 
struction will  aggregate  a  large  amount, 
yet  it  is  composed  entirely  of  comparatively 
short  lines,  generally  planned  as  extensions 
and  r*ed eta  to  existing  roads.  The  aver- 
age length  of  the  200  lines  which  are  uuder 
contract  for  construction  is  about  30  miles. 
In  Pennsylvania,  for  Instance,  there  arc  17 
lines  under  construction  with  an 
mileage  of  b-ss  than  18  mil.-s.  No  i 
tat  rond  of  importance  has  been  projected, 
and  the  older  roads  have  refrain.*!  care- 
fully from  paralleling  their  competitors. 
The  railroads  have  paid  dearly  for  their 
past  excesses  in  this  respect  and  there  is 
little  danger  that  they  -will  make  a  similar 
mistake  again.  The  future  mistakes  of  the 
railroads  of  the  country  are  now  liable  to 
be  of  a  financial  character. 


Dividends  of  industrial  companies  pay- 
able during  the  first  few  days  of  August 
approximate  $15,350,000.  Of  this  amount 
the  United  States  Steel  Corporation  dis- 
burses over  8*4  millions  on  its  preferred 
stock.  The  total  dividends  paid  by  indus- 
iiial  corporations  since  January  1,  August 
included,  aggregate  nearly  or  quite  $160,- 
OiiO.000.  On  a  six  per  cent,  basis  this  rep- 
resents a  profitable  capital  investment  of 
1,666  2-3  millions  of  dollars. 

The  monthly  circulation  statement  of  the 
Comptroller  of  the  Currency  issued  July 
31.  shows  a  total  circulation  of  bank  Holes 
amounting  to  $356,152,996.  an  increase  for 
the  year  of  $315,057,012.  and  for  the  mouth 
of  $2,410,716.  Of  the  sum  named,  the  cir- 
culation secured  by  lawful  money  is  $29,- 
113.530,  a  decrease  for  the  year  of  $4,534,- 
927. 
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TUA  i'TIO  V  fits  tun.  I  Tl  K.S. 

It  will  no  doubt  surprise  many  readers 
I.,  learn  that  there  is  in  existence  in  this 
country  an  electric  railway  system  com- 
prising  something  like  1,300  mite*  of  track. 
•  •i    ,  i»  :  tin.*  latest  improvements  in 

I fae  way  of  transportation  facilities  end 
capable  of  rendering  a  service  heretofore 
usurped  exclusively  by  the  »team  railway*. 
Vet  an  examination  of  the  map  published 
on  another  page,  and  a  perusal  of  the  arti- 
cle relating  ihereto, reveals  the  great  stride- 
that  have  hem  made  withiu  the  last  year 
or  two  in  the  direction  of  consolidation  of 
local  electric  Hoe*  the  governing  purpose 
having  ticeu  the  sum  that  inspired  a  simi- 
lar movement  in  the  steam  railway  world. 
We  hare  not  the  space  to  dwell  upon  the 
potentialities  of  this  latest  phase  in  the  in- 
dustrial world,  but  they  will  suggest  them 
■elves  to  almost  any  banker. aud  the  bunker, 
after  all,  is  interested  in  the  matter  above 
all  others.  The  trend  toward  consolidation 
is  a  move  in  the  proper  direction,  but  like 
all  other  developments  which  have  marked 
the  rise  of  modern  improvement,  is  apt  to 
lead  to  serious  consequences  unless  based 

upon  the  right  conception  of  probable  re- 

■nlts.  That  is  to  say,  because  one  system 
of  electric  railways  has  been  amalgamated 
into  a  homogenous,  well  balanced  entity,  it 
does  not  follow  that  every  railway  system 
in  the  country  can  be  made  a  link  in  one 
chain.  Because,  however,  we  are  confront 
ed  by  only  one  or  two  examples  uf  success 
fill  consolidations,  aud  necessarily  must 
look  to  these  for  results,  conclusion  is  apt 
to  be  warpul  through  forgetfuluess  of  th« 
tact  that  street  railway  combinations  are 
still  in  the  experimental  stage,  and  what  is 
profitable  in  one  instance  may  prove  disas- 
trous in  another,  But  given  a  fairly  con- 
tinuous string  of  independent  electric  rail- 
ways located  iu  a  moderately  populous  ter- 
ritory, the  chances  are  a  hundred  to  one, 
almost,  that  they  will  attain  to  a  much 
greater  degree  of  prosperity  operated  as  one 
system,  than  if  maintained  as  mere  local 
lines,  in  the  instance  referred  to  at  the 
beginning  of  this  article,  the  success 
achieved  has  been  most  striking.  Not  only 
have  operating  expenses  been  reduced,  but 
gross  receipts  have  expanded  continuously, 
and  the  avenue  of  usefulness,  both  local 
and  inti-r-urban,  has  been  enormously  en- 
larged. This  is  interesting  of  itself,  but 
.  to  the  point  is  the  certainty  that  the 
financial  operations  of  the  future 
-will  deal  with  railwaya  of  this  character, 
rather  thau  with  steam  systems,  and  bank- 
ers will  be  called  upon  to  play  on  import- 
ant part  in  the  developments  hinted  at. 
For  that  reason  a  closer  study  of  electric 
traction,  in  its  application  to  every  day  life, 
is  essential  to  those  who  will  occupy  this 
position.   The  man  who 


stands  the  problem,  technically  aud  finan- 
cially, wilt  be  iu  demand  a  few  years 
hence,  aud  as  a  specialty  the  mastery  of 
detail,  and  acquaintance  with  the  underly- 
ing principles  of  street  railway  operation 
seem  tu  offer  to  the  young  bauker  an  op 
poTtunity  that  some  day  may  be  turned  to 
most  profitable  advantage. 


QUESTION  Of  ISSOLYBXCY. 

If  the  case  of  the  Seventh  National  bank 
of  New  York  is  made  a  court  issue,  some 
very  tine  legal  points  will  come  under  re- 
view. The  Comptroller  of  the  Currency,  in 
bis  statement  to  the  directors,  declares  that 
the  transaction  whereby  certain  of  the  as- 
sets of  the  bank  were  transferred  to 
Messrs.  Thomas  and  Could  for  cash  to 
meet  prosing  claims  was  preferential  in  its 
nature,  and  that  since  the  officers  and  di- 
rectors of  the  bank  knew  of  iu  insolvency, 
the  rights  of  the  depositors  were  materially 
affected.  If  the  contention  of  the  Comp- 
troller is  correct,  the  transaction  was,  of 
course,  invalid,  aud  the  purchase  of  the  as 
sets  seems  to  show  on  its  fact  that  the  «itu- 
atiou  was  fully  understood  inside  the  batik. 
Had  conditions  been  different,  it  is  quite 
likely  that  the  advance  would  have  been 
made  n»  a  loan,  rather  than  as  a  purchase 
pay-incut.  An-Hhor  interesting  point,  or 
rather,  the  same  one  from  a  separate  stand 
point,  involves  what  is  known  as  "cOxVtOJU- 
plation  of  insolvency."  This  is  ably  dis 
cussed  by  the  Now  York  Commercial  which 
iu  a  recent  issue  says,  relative  to  the  meth- 
ods pursued  in  raising  the  large  sum  to 
meet  pressing  obligations: 

In  the  case  of  Case  vs.  the  Citistens'  Na- 
tioiiul  Hank  of  Ixmis.ana  the  court  decided 
that  the  word  "insolvency,"  as  used  in  this 
section  of  the  law,  is  "synonymous  with  the 
same  wold  as  used  iu  the  bankrupt  act, 
and  means  n  present  inability  to  pay  in  the 
ordinary  course  of  business."  i'he  same 
decision  also  says  that  in  order  to  make 
such  a  transfer  of  assets  void  "it  is  neces- 
sary only  that  the  insolvency  should  be  in 
the  contemplation  of  the  bank  making 
transfer;  the  parties  receiving  the  transfers 
need  not  know  of  or  contemplate  such  in- 
solvency."  In  siM»oifie  explanation  of  the 
Term  "in  contemplation  of  insolvency"  the 
decision  in  the  ens.-  of  Roberts,  receiver, 
vs.  Hill,  administrator,  declares  that  "a 
bank  is  iu  contemplation  of  insolvency 
when  the  fact  becomes  reasonably  apparent 
to  its  .  Hi.  cm  thai  the  corns  rn  will  piOaenlll 
be  unable  to  meet  its  obligations  and  will 
1m»  obliged  to  suspend  its  ordinary  opera- 
tions." • 

Of  course,  it  may  fairly  be  assumed  that 
President  Thomas  Knew  perfectly  well  that 
the  tripartite  transaction  between  himself 
as  president  of  the  bank,  himself  as  an  in- 
dividual and  Bdwin  U.  Cnnld  was  made  iu 
a  hope— probably  with  a  conviction— on  his 
part  that  it  would  prevent  the  bank's  im- 
pending insolvency.  Without  such  a  trans- 
action the  bank  would  probably  fall.  Was 
the  bank,  therefore,  "in  contemplation  of 
insolvency"  as  already  construed  by  the 
courts  when  it  made  transfer  of  its  assets, 
or  was  it  not? 

It  Is  idle  to  discuss  thes»  points  at  this 

time,  but  the  citation  of  the  facts  will  pro- 

liably  revival  to  bank  officers  the  dangers 

Involved  in  resorting  to  various  expedients 

in  emergency  cases.    If  the  methods  pur- 


sued arc  successful,  the  risk  is  terminated, 
but  otherwise  creditors  who  come  to  the 
rescue  may  find  their  position  far  from  se- 
cure. The  technical  points  already  given, 
refer,  of  course,  only  to  the  standing  of 
certain  creditors,  and  not  to  epocine  action» 
which  wrecked  the  bank.  These  come 
under  a  different  category,  and  involve  vio- 
lations of  law  which  are  punishable  under 
the  criminal  code. 


f.YI-OHT.S  OF  MAWFACTVIIES. 


Treasury  statistics  published  recently  in 
"The  Financier"  Indicate  an  apparent  de- 
crease in  the  matter  of  exports  of  manufac- 
tures, of  over  $23,000,000  for  the  fiscal 
year  ending  June  30th.  It  is  explained, 
however,  that  this  decrease  is  largely  tech- 
nical, and  wai  brought  about  by  the  elimi- 
nation of  the  Hawaiian  Islands  and  Porto 
Kico,  both  of  which  are  now  customs  dis- 
tricts of  the  United  States.  The  exports  to 
Porto  Kico  during  the  year  amounted  to 
more  than  $7,000,000,  while  the  exports  to 
Hawaii,  on  Hose  calculations,  appear  to 
have  exceeded  $20,000,000.  Of  the  latter 
at  least  two-thirds  were  manufactures,  so 
that  the  actual  decrease  in  the  outward 
movement  of  manufactures  was  about  $5,- 
000,000  less  in  1901  than  in  1900.  ETen  this 
small  decrease  can  be-  accounted  for  by 
the  falling  off  of  $5,000,000  in  our  export 
tra.le  with  China,  due  to  temporary  causes. 
An  examination  of  the  loading  items  of  ex- 
ports of  manufactures,  however, 
that  the  chief  decreases  were  in 
$14.500.0001.  Iron  and  steel  ($t,50O,0OO),  due 
to  exclusion  of  Hawaiian  shipments,  and 
mineral  oils  ($3.R00.0O0K  due  to  lower 
prices,  the  quantity  in  gallons  having  actu- 
ally increased.  Then  the  United  States 
sold  four  millions  less  of  cotton  manufac- 
tures to  China,  which  more  than  accounts 
for  the  decrease  of  $3,700,000  lessened  cot- 
ton goods  exports  for  the  current  year.  It 
is  shown  by  statistics  that  of  200  leading 
items  of  manufactures  exported,  60  per 
cent,  increased  in  ralne,  while  in  many  in- 
stances of  those  showing  decreases  the  loss 
Is  due  entirely  to  the  reduction  in  price  per 
unit,  actual  quantities  having  frequently 
exceeded  the  1900  record. 

As  the  invasion  of  the  world's  markets 
by  the  United  Slates  is  an  Incident  nf  re- 
cent growth,  this  reduction  in  unit  price  Is 
not  strange.  Older  exporting  nations  are 
not  giving  up  their  markets  without  ■ 
struggle,  and  the  competition  1»  increasing 
year  by  year.  Still  it  is  significant  that  this 
country  Is  not  losing  trade.  On  the  con- 
trary it  is  extending  its  Influence,  and  while 
profits  may  not  be  as  large  as  in  the  phe- 
nomenal year  1900.  it  is  more  than  probable 
that  the  aggregate  will  soon  exceed  former 
totals,  by  reason  of  the  greater  consump- 
tion of  our  goods  abroad. 
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ERRONEOUS  FORECASTS  CORRECTIBLE. 


NOTE. — These  articles  are  written  with 
the  Idea  that  hanking  renders  who  hare 
not  given  the  subject  close  study  may  de- 
sire to  familiarize  themselves  with  the 
method*  of  hamJltiiK  foreign  exchange: 
more  especially  since  the  possibilities  of 
profit  now  developing  in  the  buying  uud 
selling  of  bills  are  open  to  bankers  in  nearly 
every  section  of  the  United  State*.  The 
articles  already  published  include: 

1.  Opportunities,  ror  llanks  in  Exchange 
»»iie  nl  Juni  :>>•. 

2.  Domes  tie  Exchange:  How  Settled  (is- 
sue of  June  17). 

3.  Commercial  Foreign  Exchange  Bills 
(issue  of  June  24). 

4.  Profits  of  Foreign  Exchange  limine-*. 
I  issue  of  July  1 1. 

5.  Speculation  in  Exchange  Simplified 
(issue  of  July  I), 

6.  Syndicate  Operations  in  Sterling 
Eoaus  (issue  of  July  15). 

7.  Exchange  and  Letters  of  Credit  (issue 
of  July  22). 

8.  Capital  Required  on  Foreign  Exchange 
'  issue  ..(  July  29). 


Number  IX 


In  conducting  speculate  operations  in 
foreign  exchange,  such  as  have  been  receut* 
ly  described  in  this  series  of  articles,  opera- 
tors sometimes  miscalculate  the  effect  upon 
the  market  of  possible  adverse  conditions, 
or  of  the  development  of  opposition  on  the 
part  of  some  of  the  large  banking  hous» 
which  conditions  and  opposition  may  be  of 
such  a  character  as  could  not  huve  lieeii 
clearly  foreseen  when  the  speculative  oper- 
ations were  undertaken.  For  example,  in 
May  last  the  indications  scerued  to  point  to 
such  an  ubuudaut  yield  of  wheat  and  to 
such  a  large  crop  of  corn  and,  at  the  MB* 
time,  to  an  important  reduction  in  the  out- 
put of  breadstuffs  in  Europe,  as  to  make  it 
almost  certain  that  there  would  be  an  un 
usually  large  export  movement  of  our 
.erenls,  especially  to  Germany. 

Acting  upon  this  conviction,  spcculalors 
in  grain  contracted  for  the  delivery  in  July 
of  considerable  amount*  of  wheat  for  ship- 
ment abroad,  and  almost  concurrently  these 


very  decided  reduction  in  the  yield  of  that 
cereal,  there  was  nothing  in  the  outlook  to 

I  -..;!!•  :  un  'ill.  :  •••    ..f    I  In-    sellers    .  ■:  | 

graiu  or  of  exchauge  for  future  delivery  in  ! 
■he  success  of  their  operations.    Discounts  | 
at  almost  all  the  European  centres  grew 
easier,  while  at  home  the  tendency  was  to- 
ward BlID  rates  for  money,  thus  favoring  [ 
speculative  transactions  in  exchange  and  j 
increasing  the  prospects  for  profits. 
."AVoltAHI.K  io.vi>lTlo.N8  CliBCKKD.  j 
Influenced  by  the  return  movement  of  M>  [ 
ciiriliea  from  Europe,  which  followed  the 
shock  of  the  mid-May  panic.  Incident  to  the 
Northern  Pacific  corner,  the  foreign  ex- 
change market  was  firm,  thus  aiding  in  the 
absorption  of  the  speculative  hills  at  high 
prices.    Indeed,  rarely  have  there  been  such 
ravorable  conditions  for  speculation  in  ex 
change,  of  the  character  above  indicated,  as 
ih,-,    which   were  developed  in   May  and 
June.   The  drouth  in  the  corn  belt  in  July, 
however,  accompanied  as  it  was  by  a  pro  I 
longed  period  of  extreme  heat,  was  a  highly 
Ihe  price  of  corn  but  in  (hat  for  wheat,  and  . 
it  began  to  be  feared  thn!  these  high  prices  , 
disturbing  factor  in  the  market  for  grain,  j 
causing  an  important  advance  not  only  in  : 
would  seriously  check  at  least  the  early  ' 
movement  of  these  cereals  for  export,  and 
that  consequently  deliveries  of  such  com-  [ 
modifies   which   had    been  contracted  for 
could  not  be  made  and  hence  that  the  re- 
sulting exchange  could  not  be  delivered. 
Some  apprehension  was  also  fell  that  if  the 
crop  of  corn  should  prove  to  tie  so  greatly 
minced  in  volume  us  then  appeared  prob 
able,   the   effect   upon    foreign  exchange 
would  be  to  prevent  any  material  decline  in 
the  rales  at  least  until  cotton  began  freely 
to  move.    As  ihe  normal  export  of  corn  iu 
i  recent  years  has  been  of  the  value  of  about 
$83,000,000,  it  was  seen  thai  the  shortage 
j  in  the  crop  would  make  a  corresponding  re- 
duction in  exports,  and  hence  there  would 
i  be  a  serious  decrease  in  ihe  volume  of  ex 
(  change  drafts.    Moreover  though  the  wheat 
i  crop  promised  to  be  greatly  abundant,  and 
of  unprecedented  yield  in  some  of  the 
states,  there  were  fears  that  the  advance 
l  bj  the  price  of  this  staple,  which  followed 
that  of  corn,  would  deter  liberal  exports  of 
wheat  and  of  Hour,  even  though  the  Euro 
,  can  demand  might  be  urgent,  and  that 


speculators,  or  those  dealers  iu  exchaugc 

|  foreign  consumers  of  wheal  would  seek  to 


who  were  eo  operating  with  them,  sold  or 
respondiugly  large  amounts  of  commercial 
bills  deliverable  in  July  and  in  later 
months,  which  bills  were  drawn  against  the 
prospective  movement  of  the  graiu  to 
Europe.  These  were  legitimate  speculative 
operations,  not  only  in  grain  but  in  ex- 
change, bawd  upon  what  then  seemed  to 
be  a  certainty  of  greater  or  ha  profit.  Such 
transactions  continued  to  be  almost  unin- 
terruptedly made  during  June  and  some- 
what intermittently  in  July.  In  the  more 
recent  months  there  were  also,  as  hereto- 
fore noted,  speculative  operations  in  sixty 
and  ninety-day  sterling  in  anticipation  of 
covering  the  sales  of  these  bills  at  a  profit 
in  October  aud  November,  when  it  was  rea- 
sonably expected  that  there  would  be  on 
abundant  supply  of  exchange  resulting 
from  the  export  movement  of  breadstuffs 
and  of  cotton. 

Vntil  the-  drouth  in  the  corn-growing 
states  became  so  severe  as  to  threaten  a 


procure  substitutes  therefor,  or  would  buy 
the  groin  in  somewhat  cheaper  though  moM 
distant  markets  abroad.  This  threatened 
reducliou  in  the  exports  of  corn  and  of 
wheat  and  Hour,  which  cxportl  in  the  last 
fiscal  year  amounted  in  value  altogether  to 
nearly  *25O.00«i0OO,  became  a  seriously  de- 
ranging factor  iu  the  exchange  market,  and 
especially  so  when  the  fact  was  considered 
that  the  early  speculative  operations  iu  ex- 
change were  based,  when  made,  upon  the 
prospeeta  of  a  liberal  movement  of  brcad- 
siuffs  before  that  of  cotton  began. 
MANIPULATION  IIP  KoltEHlN  BANKKKs. 

In  addition  to  the  adverse  influences  upon 
speculative  contracts  in  exchange  above 
noted,  some  of  the  foreign  bankers,  who 
deal  largely  In  such  drafts,  possibly  with 
the  view  of  discouraging  such  transactions, 
because  they  had  become  so  important  M 
somewhat  to  interfere  with  their  own 
operations,  sought  to  discriminate  nguitis' 
commercial  futures  drawn  iu  anticipation 


of  prospective  shipments  of  grain,  especial- 
ly to  Germany,  thus  compelling  the  drawers 
of  such  bills  to  accept  a  lower  price  for 
them  than  seemed  to  be  reasonable  under 
the  circumstaiici-s.  These  bankers  also  in 
various  other  ways,  such  as  the  absorption 
of  bills  for  remittance  and  for  other  pur- 
poses, kepi  the  market  during  July  iu  such 
a  comparatively  tense  condition  as  to  cause 
s|Hsculative  sellers  of  sixty-day  exchange 
who  had  operated  in  May,  to  rebuy  the  bills 
for  covering  or  for  renewal,  thus  further 
deranging  ihe  early  made  plans  of  these 
speculators.  In  some  cases  also  the  firm- 
ness of  the  market  for  exchange,  which,  as 
will  be  observed,  was  tou  great  extent  aili- 
ticial.  induced  sellers  of  commercial  bills  iu 
May  for  delivery  in  July  to  cover  their  con- 
tracts either  at  a  smaller  profit  than  was 

e\J  lis!  or  at  II  loss. 

Ilow  BANKEIts  MAY  RECOUP. 

We  have  thus  outlined  the  conditions  due 
to  iiiipreveutable  mid  also  to  artificial 
HUM*,  which  have  thus  far  been  operating 
Ibis  season.  Tor  the  purpose  of  illustrating 
Ihe  obstacle*  which  sometimes  naturally 
arise  or  are  interposed  to  make  compara- 
tively unsuccessful  those  of  the  most  simple 
forms  of  speculation  in  exchange  such  as 
are  capable  of  being  undertaken  by  count r.i 
bankers.  While  these  transactions  may  be 
unsuccessful,  or  rather  less  profitable  than 
were  expected,  they  may  result  in  cveUl  ttl 
gain,  provided  the  speculator  does  not  be- 
come discouraged  liecausc  of  Ihe  unsatis- 
factory ehuraeier  of  his  first  attempt. 

The  bill  sold  against  the  prospective  de- 
livery of  commodities,  may  by  reason  of 
•he  exceptional  conditions  which  have  pre- 
vailed this  season,  have  to  be  covered  at  a 
smaller  profit  than  was  expected,  but  op- 
portunity will  lie  offered  at  the  time  of  cov- 
ering— as,  indeed,  is  now  the  ease — for  the 
sale  of  another  bill  to  be  delivered  at  tt  still 
later  period,  when  more  favorable  condi- 
tions will  doubtless  prevail.  The  sixty  or 
ninety  day  bill  which  the  speculative  seller 
intended  to  cover  iu  a  later  mouth,  but 
which  he  may  feel  impelled  to  cover  now  at 
a  small  profit,  can  easily  In'  renewed,  the 
matured  or  maturing  draft  being  exchanged 
for  a  new  sixly  or  ninety-day  bill  which 
will  probably  be  covered  at  its  maturity 
with  satisfactory  results.  Indeed,  there  is 
scarcely  any  speculative  operation  in  ex- 
change which  sixty  days  ago  was  under- 
taken with  reasonable  assurances  of  suc- 
«■<■•.*  which  cannot  now  be  repeated,  it  it  has 

lieeu  closed  nut,  or  renewed,  if  its  extension 
shall  be  desired,  with  even  greater  prohn- 
bi  tn-s  il  gi  in  than  appeared  I  Icely  «  Ma 
the  transaction  was  first  undertaken.  The 
truth  of  this  assertion  will  be  evident  when 
the  facts  arc  considered  that  the  drouth  in 
the  corn  belt,  which  was  the  chief  disturb- 
ing factor,  has  now  been  effectively  broken 
I  and  that  ronse<iuently  prices  of  all  cereals 
are  becoming  more  normal:  that  the  artifi- 
cial manipulation  of  1he  market  aud  dis- 
crimination against  bills  by  the  large 
foreign  exchange  houses  have  either  ceased 
or  will  soon  subside,  and  that  every  day 
brings  nearer  the  period  when,  under  the 
influence  of  the  movement  of  exportable 
commodities,  which  are  urgently  needed 
abroad,  foreign  exchange  must  fall  to  much 
loner  figures. 
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THE  WORLD'S  FIRST  GREAT  ELECTRIC  R.  R. 


"The  Financier."  in  an  editorial  in  its 
issue  of  May  27  last,  staid: 

•"The  present  great  (runk  lines  of  the 
country  repr-  sent  the  welding  together  of 
xvhal  were  origiually  isolated  links.  The 
New  York  Central  main  line,  for  instance, 
in  composed  of  numerous  small  road*  built 
in  the  pioneer  days  of  railroading  to  connect 
local  communities.  This  fact  is  mi  well 
known  as  to  require  no  comment,  but  the 
problems  that  were  solved  by  early  railway 
capitalists  are  being  worked  out  to-day 
with  untaxing  success  iu  the  electric  trac- 
tion held. 

"For  some  reason  the  public  is  inclined 
to  look  upon  electric  railways  n»  merely 
local  in  their  utility,  and  no  thought  is  given 
t<>  the  possibilities  of  inter-urban  traffic, 
Hut  despite  this  fact,  it  is  wife  to  pay  that 
the  next  few  years  will  witness  an  evolu- 
tion in  electric  miction  combination*  quite 


the  country,  in  a  recent  BUjaiing  article, 
expressed  a  similar  opinion.  He  said  that 
the  existing  rnilroad  lines  of  the  country 
were  capable  of  handling  over  live  time* 
the  amount  of  tralltc  they  now  carried,  and 
thnt  it  would  be  nothing  short  of  a  public 
crime  if  any  attempt  to  parallel  the  existing 
roads  was  made.  He  said  that  the  great 
future  development  in  the  transportation  of 
this  country  would  be  in  the  sJiapc  of  ex- 
tending and  developing  and  the  welding  to- 
gether of  the  cleetrlc  railway*.  Outside  of 
a  few  rar-seelng  capitalists  the  enormous 
possibilities  that  lie  in  this  direction  have 
been  entirely  nnthought  of,  and  the  move- 
ment in  this  direction  has  been  so  over- 
shadowed by  the  larger  consolidations  in 


live  and  six  limes  as  much  capital  invested 
ill  steam  ruilronds  as  in  the  electric  rail- 
ways of  the  country,  and  that  the  mileage 
of  the  steam  railroad*  is  less  thau  ten 
times  that  of  the  electric  railways.  The 
rapidity  with  which  electric  railways  have 
been  developed  rather  overshadows  the  ex- 
pansion of  the  steam  railroads  of  the  coun- 
try. The  steam  railroad  system  had  It* 
birth  in  the  United  Slate*  In  1S28,  when  the 
construction  of  the  Baltimore  &  Ohio  was 
inaugurated.  Twenty-eight  years  later 
there  were  only  1S.374  miles  in  operation, 
less  than  the  mileage  of  the  electric  rail- 
ways at  the  present  time.  The  electric  rail- 
way, on  the  other  hand,  had  its  birth  only 
about  fifteen  years  ago,  when  an  experi- 


tXPLArlATION 

— —  [fcCtlaMI  Ll#<I  *>»ltf.£U« 


as  marked  as  that  which  baa  been  going  on 
in  the  steam  railroad  world  for  the  last 
third  of  a  century.  Already  local  electric 
lilies  are  spreading  like  network  over  more 
thickly  populated  territories.  One  town  or 
city  after  another  is  being  connected,  and 
lines  of  forty  or  fifty  miles  are  by  no  means 
uncommon.  The  terminals  of  not  a  few  of 
these  longer  lines  already  connect,  and  it  i> 
jiossiMe  to  make  amazingly  long  journeys 
by  electric  cars  without  resorting  to  stea'm 
traffic.  It  will  be  perceived  that  the  situa- 
tion now  is  anulogous  to  that  which  existed 
in  the  case  of  the  steam  roads  years  ago. 
The  disconnected  links  are  ready  for  fusion, 
and  the  more  ambitious  plan  which  looks 
to  their  welding  together  is  being  consum- 
mated in  many  places." 

Along  the  same  line  President  James  J. 
BID,  one  of  the  most  astute  railroad  men  in 


the  steam  railroad  -world  that  the  linking 
together  of  electric  lines  has  practically 
escaped  attention.  Even  the  tabic  below, 
giving  the  comparative  amount  of  capital 
invested  in  the  steam  railroads  and  electric 
railways  may  be  news  to  many  who  have 
heretofore  looked  upon  electric  railways  as 
purely  local  iu  their  scope.  The  compara- 
tive amonut  of  capital  invested  in  steam 
railroads  and  eleclric  railways  in  1900  was 
as  follows: 

Steam  railroads.  Elec.  railways. 

$11,491,034,960  11,933.010,133 
Mileage.  Mileage. 
193,345  20.442 
this  it  U  seen  that  there  is  between 


was  built  In  Richmand.  Va.  In 
the  first  fifteen  years  of  existence  electric 
railways  have  bollt  more  mileage  than  was 
built  by  the  railroads  in  nearly  twice  that 


A  year  or  two  ago  the  position  of  tb« 
electric  railways  was  very  similar  to  that 
of  the  railroads  before  consolidations  first 
liegan.  There  were  a  large  number  of  local 
and  independent  Hue*  occupying  the  vari- 
ous territories.  These  mads  had  gradually 
extended  their  trucks  toward  each  other 
until  it  only  remained  f. 
men  to  gather  up  the  different  roads, 
the  connecting  links,  and  weld  the  group  of 
isolated  properties  Into  a 
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TOAd  system,  with  a  large  capitalization  and 
im metisc  earning  power. 

That  this  possibility  was  appreciated  U 
shown  by  the  number  ol  electric  railway 
consolidations  that  have  been  accomplished 
during  the  lust  two  years.  Tin-  Chicago 
traction  companies,  which  a  year  ago  wire 
composed  nf  a  In  mi  I  twelve  independent  com- 
panies, have  practically  been  combined  into 
one  large  system.  The  Widcncr  Elkins 
syndicate  of  Philadelphia  in  wurkiug  in  the 
name  direction.  Rut  by  far  the  greatest 
consolidation  uf  electric  railways  the  coun 


known  railroail  systems  jives  the  following 

icsults: 

Gross 

Itoad  Mileage,  earning*. 
Everett-Moore   1.700  $12,000,000 


Omaha   1.557 


This  much,  amounting  to  over  1.300  BUM 
of  electric  r«>nd.  with  5.000  trolley  cars,  is 
already  completed  and  in  operation,  while 
over  400  miles  of  additional  Inick  on  lines 
reaching  eastward  toward  Kuffalo.  and 
south  from  Lake  Erie,  toward  Cincinnati, 

ft,  Wheeling.  W.  Va..  and  Pittsburg,  Pa.,   Monon   546 

are  under  Construction.   These  lines,  "The  '-•''lie.  &  Lit.  Western   930 

Financier"  is  informed  othVially,  will  be 
completed  within  the  next  year. 

The  far  reaching  importance  of  this  con- 
solidation is  not  yet  appreciated.  The 
population  served  by  the  electric  system 


10.4S8.814 
4.177.888 
6.721.037 
5.148.897 


;,ys3.246 


try  has  yet  seen  is  that  which  bus  been  ac    amounts  to  over  2,000,000,  and  the  cities 

along  iis  line  jit  remarkable  for  having 
shown  the  greatest  percentage  or  growth  in 
the  last  decade  of  any  in  the  United  Stat.-. 
The  separate  companies  that  were  acquired 
and  consolidated  t..  make  up  this  system 
were  capitalized  for  over  $100,000,000.  and 
their  earnings  us  isolated  properties 
amounted  in  an  aggregate  to  over  $10,000,- 
000  a  year.  That  these  earnings  will  in 
crease  enormously  since  the  roads  have 
been  connected  and  united  under  one  man- 
agement is  certain,  while  the  corresponding 
saving  in  operation  will  amount  to  conrid- 
erable.  It  is  anticipated  that  before  twelve 
months  roll  mud  the  interests  controlled 
by  the  Everett  Moore  syndicate  wi:l  be 
earning  $1,000,000  a  month.  As  compared 
with  the  previous  year  the  earnings  of  the 
company  show  an  average  increase  per 
month  for  the  current  year  of  $62,803.  The 
total  earnings  of  tin-  Detroit  United  Kail 
way  Company,  the  Toledo  Traction  GmB- 
pany.  the  Northern  Ohio  Traction  Com- 
pany, the  Cleveland  &  Chagrin  Fall?  Com-  I 
pany  and  the  Sandusky  Intcrurbau  Com- 
pany were  $501,672.  The  claim  has  been  j 
made,  and  the  facts  certainly  go  far  to  sub 
stantiate  the  assertion,  that  no  syndicate 
in  the  world  has  ever  made  Buch  a  fine 
showing  under  similar  eircumstonces. 

It  has  been  announced  that  the  system 
will  be  merged  into  a  $150,000,000  corpora- 
tion. With  the  mileage  under  construction 
completed,  the  totai  will  approximate  1.700 
miles,  with  earnings  of  at  least  $12,000,000 
a  year. 

A  comparison  of  the  company  with  some 
of  the  railroad  systems  becomes  of  Interest.  | 
As  far  as  capitalization  is  concerned  th 


by  Henry  A.  Everett  and  Ed 
ward  W.  Moore,  of  Cleveland,  O.— men 
who  have  given  their  names  to  a  syndicate, 
the  remarkable  operations  of  which  in  elec 
trie  railways  have  attracted 
in  railroad  and  financial  circles  during  the 
last  few  months.  Themselves  pioneers  in 
the  building  of  electric  street  and  inter- 
urban  railways,  tiny  were  the  6rst  to  see 
the  ultimate  possibilities  of  electric  trac- 
tion, and  the  system  which  they  have  gath- 
ered together  is  the  first  great  electric  rail- 
road in  the  world— on  electric  railroad  not 
only  the  first  and  greatest  of  its  kind,  but 
one  which  marks  a  new  ern  in  American 
transportation.  From  Port  Huron.  Michi- 
gan, this  system  runs  along  the  shores  of 
Lake  St.  Clair  and  Lake  Erie,  through  the 
great  cities  of  Detroit,  Toledo  and  Cleve- 
land, almost  to  the  Pennsylvania  State  line. 
Tile  1,250  miles  of  steel  track  run  over 
bridges  and  a  roadlwd  as  heavy  and  ns  sob 
stantial  as  Is  required  by  Pennsylvania  or 
New  York  Central  standards.  The  cars, 
that  vie  with  the  best  of  those  on  steam 
roads  in  sire,  weight,  comfort  and  elegance, 
are  equipped  with  motors  powerful  enough 
to  produce  the  very  highest  speed.  The 
equipment  is  essentially  modern  through- 
out, ami  the  traveler  finds  long  distance 
electric  traction  journeys  quite  as  pleasant 
and  as  rapid  as  by  the  very  largest  trunk 
lines. 

Over  twenty -five  different  city  and  inter 
urban  lines  were  acquired  and  united  to 
make  up  the  system.  It  includes  the  city 
lines  in  Port  Huron.  Mt.  Clemens  and  De- 
troit,  Michigan,  and  those  in  Toledo,  Sun- 
dusky.  Lorain,  Cleveland  and  Akron,  Ohio, 
together  with  the  inter-urban  lines  connect- 
ing these  cities.  Id  the  table  below  Is  given 
the  companies  which  have  been  acquired  by 
the  Everett-Moore  syndicate,  together  with 
their  mileage  and  capitalization: 


-Mo. 
si  by 


Everett 
exceeds 
road  systems 
A  com  pari: 


II  have  a  capital  1  ™UDlr>- 


Cbic.  At  Eastern  111   727 

St.  Loui.  South  western..  1.258 
St.  Louis  A  San.  Fran...  1.65a 

It  is  seen  that  not  one  of  these  I 
tntivc  roil. Is  bus  mileage  or  gross  earnings 
ns  huge  as  the  Everett-Moore  syndicate 
lines.  When  a  group  of  local  capitalists, 
acting  tiu-r.-l)  us  business,  men,  create  a  sys- 
tem larger  than  any  of  the  above,  and  cow- 
bine  interests  involving  $150,000,000.  and 
demonstrate  the  wisdom  of  their  course,  it 
is  time,  as  this  paper  has  said  before,  to 
regard  the  Street  railway  problem  as  some- 
thing above  a  merely  local  | 
w.nthy  of  the  broadest  I 

The  success  of  the  Everett-Moore  syndi- 
cate in  this  undertaking  is  prophetic  of  the 
future  of  electric  railways.  What  this  syn- 
dicate has  accomplished  in  the  region  along 
the  shores  of  I/ake  Erie  will  be  repeated  in 
other  thickly  populated  parts  of  the  conn- 
try'.  Towns  and  cities  will  be  connected  un- 
til it  will  be  p.. 'sible  to  make  amazingly 
long  j.oiriieis  by  elect rie  curs  without  re- 
course to  the  s:eam  roads.  In  fact,  it  is 
now  possible  to  travel  over  the  Everett- 
Moore  system  a  distance  of  330  miles  in  n 
straight  line.  Without  attempting  to  be 
visionary,  or  to  make  forecasts,  it  is  safe  to 
predict  that  within  the  next  dozen  years  we 
will  be  reading  of  combinations  oi  electric 
lines  quite  as  important,  even  though  not 
so  extensive,  us  those  which  have  engrossed 
the  attention  of  the  public  over  the  last 
several  years.  With  the  connecting  of  the 
isolated  electric  railways  into  great  sys- 
tems, will  coiiie  the  standardizing  of  their 
equipment  and  road-bed,  and  then  will  fol- 
low development  as  freight  carriers,  not  as 
competitors  of  the  steam  roads,  but  ss  feed- 
ers to  them.  This  extensive  development 
of  electric  traction  will  raise  them  abvv 
mere  local  propositions,  and  will  entitle 
them  lo  consideration  as  important  and 
growing  factors  in  the  transportation  of  the 


1  syndi. 

l>out  fifteen  of  the  steam  rail 
)f  the  country. 
>n  of  its  mileage  and  gross 
earnings  with  those  of  some  of  the  better 


Miles.  Stock. 

Cleveland  Electric  Railway  136  $13,000,000 

Cleveland  City  Railway                               86  7.600,000 

Cleveland,  Painesville  Ac  Eastern                  41  l.f.OO.000 

Cleveland  Ac  Chagrin  Falls  Railway   15 

Cleveland  Ac  Eastern  Railway   45 

Chagrin  Falls  Ac  Eastern  Railway   26 

Northern  Ohio  Traction  Railway                 94  3.0O0.OOO 

Lorain  Ac  Cleveland  Railway                       24  1.000.000 

Sandusky  &  Interurban  Railway                 53  500,000 

Sandusky,  Norwalk  Ac  Southern  Railway. .  21  400.000 

Toledo.  Fremont  Ac  Northern  Railway          62  1.500.000 

Toledo  Traction  Company  104  12.000.000 

Toledo  Ac  Monroe  Railway                          23  150.000 

Detroit  United  Railway  304  12.500.000 

Detroit  Ac  Port  Huron  Railway  116  2.000.000 

Detroit  It  Toledo  Shore  Line  Railway           60  2.000,000 

Detroit.  Rochester,  Romeo  A:  Lake  Orion. .  101  3,000,000 

To,aI*  1.311  $62,250,000 


$4,350,000 
2.000.000 
1,350.000 
200.000 
1.000.000 
300.000 
4,000.000 
750,000 
420.000 
140.000 
1.500.000 
12,000,000 
650,000 
13,330,000 
2.000,000 
2.000.000 
3.000.000 


$1R.990.000 


Atchison's  Larue  Earnings. 

The  Atchison.  Topeka  and  Santa  F© 
Railroad  has  issued  a  statement  showing 
gross  earnings  for  June.  $4,617,434.  an  in- 
crease of  $670,479.  and  income  from  opern- 
lion  of  $1,931,923,  an  increase  of  $149,970. 
The  results  were  rather  more  favorable 
than  expected. 

This  completes  the  fiscal  year  which 
ended  on  June  30.  The  gross  earnings  for 
the  year  were  $54,474,822,  an  Increase  of 
$7,630,638.  The  net  earnings  were  $22,211,- 
S77,  an  increase  of  $3,344,763. 

About  $8,000,000  additional  general  4  per 
cent,  bonds  were  issued  during  the  year. 
This  makes  an  annual  increase  in  the  fixed 
charges  of  $320,000,  These  bonds  draw  in- 
terest for  about  nine  months  of  the  fiscal 
year  just  closed,  which  would  increase  the 
fixed  charges  for  that  year  about  $250,000. 
Deducting  this  from  the  net  earnings  appli- 
cable for  dividends  on  the  $102,000,000  of 
common  stock,  and  figuring  on  no  increase 
in  the  other  income,  it  is  seen  that  Atchison 
earned  nearly  3  per  cent,  more  on  its  com- 
mon stock  than  during  the  previous  ye,r. 
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WHAT  THE  BANK  STATEMENTS  SHOW. 


First  National,  Midland,  Md. 

The  First  National  of  Midland,  Md.,  re- 
port* July  15,  Capita]  $25,000;  surplus  and 
undivided  profit!  $2,817;  deposits  $62,290; 
loans  on<l  disvounts  162.16";  due  from 
banks  and  rwTvt  agent*  19,139;  U.  8. 
l*>nd*  and  securities  $36,050;  cash  and  cash 
item*  $2,558.  Marx  Wineland  i*  president 
and  Lewis  J.  Ort  cashier. 

Mechanics  National,  St.  Louis,  Mo. 

The  Mechanic*  National  of  St.  Louis, 
Mo.,  reports  July  15,  loans  and  discounts 
$5,623.05-1:  1'.  S-  bonds  and  securities  $858,- 
284;  due  from  bank*  $815,112;  exchanges 
for  clearing  house  $362,534;  cash,  etc.  $1.- 
745,329;  capita!  $l,fJ0O,0O0;  surplus  and  un- 
divided profit*  $561,971;  deposits  $7,856,- 
557.  The  officers  of  thl*  thrifty  institution 
are:  It.  It.  Hutchinson,  president:  D.  K. 
Ferguson.  It.  U.  Graham,  vice-presidents; 
Charles  O.  Austin,  cashier;  Edward  Buder, 
cashier. 


National  Bank  of  Commerce.  St.  Louis. 

Tlie  National  Bank  of  Commerce,  of  St. 
Louis,  Mo.,  report*  July  15,  capital  $5,000,- 
000;  surplus  ami  undivided  profit"  $3,438.- 
719;  deposits  $32,853,234:  loans  and  dis- 
counts $23,131,093:  V.  S.  bonds  $5,740,000: 
securities  $2,536,010;  due  from  banks  $7,- 
956.458:  exchanges  for  clearing  house  $740,- 
560:  cash  $5,632,448.  The  officers  are:  W. 
H.  Thompson,  president;  J.  C.  Van  Blar- 
eom.    vice-president;    B.    F.  Edwards. 


Third  National,  St.  Louis,  Mo. 

The  Third  National  of  St.  Louis,  Mo., 
report*  July  15,  capital,  $2,000,000;  surplus 
and  undivided  profits  $1,068,293:  deposits 
$15,107,095;  loans  and  discount*  $9,447,272; 
U.  S.  bonds  and  securities  $3,825,156;  due 
from  banks  $4,286,240:  exchanges  for  clear- 
ing bouse  $301,776;  cash  reserve  $1,961,200. 
The  Third  National  has  had  a  rapid  growth 
in  the  past  five  years,  all  items  having 
shown  large  gains  each  year.  The  follow- 
ing table  shows  the  growth  in  loans  and 
deposits: 

July.  r>epnsit«.  Loans. 

14.  1*96   $2,622,071  $2,635,785 

15.  1897   4,702,461  3,621.798 

15.  1S98   6.705,906  4.764.661 

15.  1899   11.002.016  6.261.952 

15.  1900   10.9.-.K.4O9  6.041.975 

15.  1901   15.107.095  9.447.272 

The  capable  and  energetic  officers  of  the 
institution  are:  C.  II.  Hutiic.  president: 
W  B.  Welle*,  vice-president:  Q,  W.  Gal- 
breath,  cashier;  J.  B.  Cooke,  assistant 
cashier.   

American  Exchange  Bank,  St.  Louis. 

The  American  Exchange  Bank  of  St. 
Loui*,  Mo..  ri-|>ort»  July  15,  loan*  and  dis- 
counts $4,775,980:  MCRttlM  $10,894:  due 
from  banks  $837,844;  cash  $1,328,415;  capi- 
tal $500,000:  surplus  and  undivided  profits 
$481,181:  deposits  $6,109,217.  The  officers 
are:  Walker  Hill,  president:  E.  Catlin, 
vice-president;  L.  A.  Batlaile,  cashier. 

State  Savin?*  Bank,  Detroit. 

The  State  Savings  Bank  of  Detroit, 
Mich.,  rermrt*  July  15.  loans  and  invest- 
niet>!«  $8,584,366:  cash  and  exchange  $2.- 
367,703:  deposits  $10,634,955:  capital  $500,- 
000:  surplus  and  profits  $169,032. 


Park  National,  Cleveland,  Ohio. 

The  Park  National  of  Cleveland,  O.,  re- 
port* July  15,  loans  and  discounts  $2,933,- 
\  114;  IJ.  S.  and  oilier  bonds  $986,307;  cash 
,  and  si«ht  exchange  $1,587,008;  capital 
$500,000;  surplus  am)  profits  $130,654;  de- 
posits $4,375,775.  This  conservative  insti- 
tution is  officered  in  a  very  creditable  man- 
ner by  II.  A.  Bishop,  president;  It.  A.  Har- 

man,  vi  president;  John  Sherwin,  cashier: 

F.  J.  Woodworth.  assistant  cashier. 

Central  National,  Cleveland,  0. 

The  Central  National  of  Cleveland,  O.. 
I  reports  July  15,  loans  and  discounts  $4,- 
I  354,279;  U.  S.  and  other  bonds  and  securi- 
i  ties  $338,500;  due  from  other  banks  $380,- 
061;  cash  and  due  from  reserve  agents 
I  $1,224,443;  capital  $800,000:  surplus  and 
undivided  profits  $299,045:  deposits  $4,883.- 
637.  The  officers  are:  J.  J.  Sullivan,  presi- 
dent; C.  A.  Paine,  cashier;  L.  J.  Cameron, 
,  assistant  cashier. 

Colonial  National,  Cleveland. 
The  Colonial  National  of  Cleveland,  O., 
reports  July  15,  capital  $1,500,000;  surplus 
and  undivided  prolit*  $600,229:  deposits  $3.- 
457,566;  loans  and  discounts  $4,294,412;  ex- 
chnng)-*  for  clearing  house  $78,546;  due 
from  banks  and  reserve  agents  $588,033; 
U.  S.  and  other  bonds  $325,000;  cash  $287.- 
586.  The  officers  are:  Henry  C.  Christy, 
president;  II.  A.  llawgood,  vice-president; 
J.  P.  Harper,  cashier;  William  K.  Ward, 
ussistnut  cashier. 

Farmers  and  Mechanics  National, 
Philadelphia. 

The  Farmers  and  Mechanics  National 
of  Philadelphia,  reports  July  15.  loans  and 
discounts.  $9,687,698;  U.  S.  bonds,  $1,400.- 
000;  due  from  banks  $2,902,023;  casb  and 
reserve  $5,473,791:  capital  $2,000,000;  sur- 
plus and  profits  $773,967:  deposits  $15,448,- 
I  278.  The  officers  of  this  thriving  institu- 
tion are:  Henry  C.  Strong,  president; 
Howard  W.  Lewis,  cashier:  Eugene  H. 
Austin,  assistant  cashier;  John  Mason, 
transfer  officer. 


Commercial  National,  Peoria,  111. 

The  Commercial  National  of  Peoria,  111, 
reports  July  15,  loans  and  discount*  $1,102,- 
080;  Q.  S.  bonds  $460,000;  cash  and  sight 
exchanges  $458,629;  capital  $200,000;  aur- 
plus  and  undivided  profits  $101,549;  depos- 
its $1,592,660.  This  institution  has  increas- 
ed its  surplus  fund  from  $45,000  on  July  1. 
1900,  In  $100,000,  at  the  present  time,  a  gain 
of  $55,000  in  one  year.  The  officers  are: 
Walter  Barker,  president:  John  L.  Flina. 
Homer  VV.  McCoy,  vice-presidents;  Elwood 
A.  CoU%  cashier;  William  Uazzard, 
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Mechanics  National,  Philadelphia,  Pa. 

The  Mechanics  National,  Philadelphia, 
Pa.,  reports  July  15,  loans  and  discounts 
$2,808,027;  exchanges  for  clearing  house  j 
$291,676:  dne  from  other  banks  $601,945; 
cash  and  reserve  $1,119,577;  U.  S.  bonds 
and  securities  $1,075,327;  capital  $500,000; 
surplus  and  undivided  profits  $516,364;  de-  | 
posits  $4,725,106.   The  officers  of  this  reli-  j 
able  institution  are:    Morris  Newburger. 
president;  John   Field,  Thomas  Boberts. 
vice-presidents;  W.  II.  Curtis,  cashier;  W. 
H.  Coster,  assistant  cashier. 

Exchange  National,  Colorado  Springs,  Col 
The  Exchange  National  of  Colorado 
Springs,  Col.,  reports  July  15,  capital  $100,- 
000;  surplus  and  undivided  profit*  $103,104; 
deposits  $2,581,130:  loan*  and  discounts  $L- 
145.870;  U.  S.  bond*  $100,000:  due  from  V. 

]  S.  treasurer  $5,000:  cn*h  and  due  from 
hanks  $1,633,363.    The  officer*  are:    J.  It. 

'  McKinnie,  president:  W.  B.  Barnes,  vice- 

I  president:  A.  G.  Sharp,  cashier:  V.  C.  Tal- 

I  bert,  assistant  cashier. 


Capital  City  Bank,  Madison,  Wis. 
The  Capital  City  Bank  of  Madison.  Wis., 
leports  July  15,  loans  and  discounts  $536,- 
224;  bonds,  $54,550:  cash,  due  from  banks 
and  U.  S.  bonds  $267,929;  capital  $50,000; 
surplus  and  undivided  profits  $95,667:  de- 
posits $729,936.  For  the  past  five  years 
this  bank  ha*  paid  it*  stockholders  an  an- 
nual dividend  of  12  per  cent.  Had  the 
statement  included  the  premiums  on  bonds 
and  the  extra  value  of  real  estate  beyond 
what  is  reported  in  undivided  profits,  part 
of  which  was  turned  over  to  surplus,  the 
surplus  would  show  over  $100,000  against 
$50,000  capital.  John  A.  Johnson  is  the 
president  and  J.  W.  Hobbins  the  cashier. 

Dcs  Moines  National,  Dcs  Moines,  Iowa. 

The  Dps  Moines  National  of  Des  Moines, 
Is.,  reports  July  15.  enptia!  $300,000;  sur- 
plus and  undivided  profits  $67,308:  deposits 
$3,068,329;  loans  $2,290,797;  U.  S.  bonds 
and  securities  $268,488;  cash  and  due  from 
banks  and  TJ.  S.  treasurer  $894,612.  The 
growth  of  this  bank  has  been  rapid,  and  it 
now  has  the  largest  line  of  depositor*  of 
any  National  bank  in  Iowa.  The  officers 
are:  Arthur  Beynolds,  president;  F.  M. 
Hubliell,  vice-president:  A.  J.  Zwart  cash- 
ier. The  statement  of  the  bank  is  sent  out 
in  a  handsome  four  page  pamphlet  which 
is  a  typographical  beauty.  Two  colors  of 
light  card  board  are  used  and  the  printing 
is  in  three  different  Inks  and  gold. 

New  Orleans  National,  New  Ot leans,  La. 

The  New  Orleans  National,  of  New  Or- 
leans. La.,  reports  July  15,  capital  $200,000; 
surplus  and  undivided  profits  $902,144:  de- 
posits $4,306,008;  loans  and  discounts  $2.- 
589,787:1".  S.  bonds,  stocks  and  other  bonds 
$1,388,926:  due  from  hank*  and  reservo 
agents  $645,631:  cash  $630,360;  exchanges 
for  clearing  house  $172,537.  The  officers 
are:  A.  Baldwin,  president:  B.  E.  Craig, 
vice-president:  William  Palfrey,  cashier; 
I).  G.  Baldwin,  assistant  cashier. 

German  National,  Cincinnati. 
The  German  National  of  Cincinnati  re- 
ports July  15.  loans  $1,999,113:  city  of  Cin- 
cinnati and  other  bond*  $910,795:  due  from 
banks,  cash.  etc.  $1,366,211:  deposit*  $3.- 
421.206:  capital  $500,000:  surplus  and  pro- 
fits $390,270. 

Third  National,  Columbus,  Ga. 
The  Third  National  of  Columbus,  Ga„ 
reports  July  15,  capital  $100,000;  surplus 
and  undivided  profits  $87,349:  deposits 
$457,041:  loans  and  discounts  $435,788:  a<ie 
from  banks  and  reserve  agents  $116,424:  TJ. 
S.  bonds,  stocks  and  securities  $204,000. 
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Bank  of  Arizona. 

Tho  Bank  of  Arizona,  of  Preseott,  Ari- 
xona,  reports  June  29.  loans  anil  discounts 
$357,989;  U.  S.  bonds  $50,000;  cash  on  hand 
and  in  banks  $433,881;  capital  $50,000;  un- 
divided profit*  125,000:  deposits  $834,393. 
Tho  officer*  arc;  Hugo  Itickards,  president; 
E.  W.  Wells,  vice-president;  it.  ».  Hazel- 
tine,  cashier:  C.  A.  Peters  assistant 
cashier.  It  is  worth  noting  that  this  bunk, 
as  shown  by  its  statement  <>f  June  29th,  is 
carrying.  in  cash,  a  reserve  of  more  than 
53  per  cent.,  which  fact  is  uo  doubt  grati- 
fying to  depositors,  ami  shows  indisputably 
that  Arizona  is  not  dependent  uu  out  side 
aid  for  the  con  sum  in  at  ion  of  local,  financial 
or  commercial  plans.  The  Bank  of  Arizona 
and  its  etllcietit  officers  are  to  be  conciat'i- 
latisl  on  the  fine  showing  made  in  the  last 
statement.  

Denver  National,  Denver,  Col. 

The  Dearer  National,  of  Dearer,  Col., 
reports  July  15,  capital  $500,000;  surplus 
ami  undivided  profits  $224,046;  deposits  $6,- 
706.189:  U.  8.  bonds,  cash  and  dno  from 
other  banks  $2,1*44.074;  loans  and  discounts 
$3,314,260;  stocks  and  bonds  $1,(142,470. 
The  officers  of  this  strong  institution  are: 
3.  A.  Thatcher,  president;  James  B.  (Irani, 
Dennis  Sullivan,  vice-presidents;  J.  C. 
Mitchell,  cashier:  Kdw.  S.  Iri-b,  J.  W, 
liinlslon,  assistant  cashiers. 

National  I'nion  Bank,  Heading,  Pa. 

The  National  Union  Bank,  of  Heading. 
Pa.,  reports  July  15,  loans  ami  discounts 
91.8fiA.9Sl ;  1'.  S.  bonds  and  securities 
$201,417;  due  from  banks  and  reserve 
■gents  $140,540:  cash  $256,209;  capital 
$200,000:  surpl'i"  and  undivided  profits 
$549.  182  dm  ..  hi  -  haolu  |I7,182:  1-p.  alt! 
$1,588,797.  The  ollteers  are:  ('.  11.  S.  h.ief- 
fer.  president:  Edwin  Bu.»nc.  vice  presirlrnt  , 
ami  cashier;  J.  Kdwurd  Wanner,  assistant 
cashier. 


D.  S.  treasurer  $212,950;  cash  $79,578; 
capital  $100,000;  surplus  and  undivided  pro 
fits,  $172,798:  deposits  $1,082,189.  The  of 
fleers  are:  Thomas  I).  Culm,  president; 
Al.  F.  Sehi.eh.  vice-president;  P.  G. 
Si  hocb.  cashier. 

First  National,  Portland,  Oregon. 

The  First  National  of  Poittaud.  Oregon, 
reports  July  15.  loans  aud  discounts,  $1.- 
694.820;  U.  S.  Im.ii.Is  ami  securities.  $3.- 
408.959;  due  fiom  other  banks  and  reserve 
agents  and  cash  on  hand  $2,358,589;  capital 
$5nO.O00;  surplus  and  undivided  profits 
$711,229;  deposit!  $5,924,317.  The  olli.  ,  >, 
■  re:  H.  W.  Corbctt.  president;  A.  L.  Mills, 
vice  president;  (i.  K.  Withingtou,  cashier; 
J.  W.  N'ewklrk,  \V.  C.  Alvord.  assistant 
cashiers. 

Fori  Dodge  National.  Pari  Dodge,  la. 

The  Fort  l>odge  National  of  Fort  Podge, 
la.,  reports  July  15,  capital  $75,000;  surplus 
and  profits  $19,424:  deposits  $577,612;  loaitt 
and  discounts  $457,748;  U.  S.  Is.nds  $50.- 
0(H);  cash  ami  due  from  t'.  S.  treasurer  and 
other  banks  $216,171.  .1.  C.  Cheney  is  the 
president  and  J.  T.  Cheney  is  the  cashier. 

Third  National,  Seranton,  Pa. 

The  Third  National  of  Seranton,  Pa., 
reports  July  15.  capital  $200,000;  surplus 
ami  undivided  profit*  $555,K56;  deposits  $3,- 
281.178:  loans  $2,357,557:  F.  S.  bonds  and 
securities  $1,158,595;  due  from  hanks 
$343,706:  due  from  I".  S.  treasurer  $7.4)00: 
<•a-.li  $236,050.  The  officers  are:  William 
Council,  president;  Henry  Bella,  Jr..  vice- 
president;  William  II.  Peek,  cashier. 


Bank  of  Baton  Kouge,  Baton  Rouge,  La* 

Tbo  Bank  of  Batou  Itouge.  of  Baron 
Itonge.  La.,  reports  June  29.  capital  $50.- 
000:  surplus  and  undivided  profit-  $171,217; 
deposit*  $506.73U;l«ans  and  discounts  ?4.',2.- 
450;  bonds  and  securities  $135,364;  demand 
••v-nauge*  $83,728:  cash  $52,864.  The  ..f- 
ti.ers  arc:  William  J.  Kuox.  president;  O. 
B.  Steele,  vice-president;  Joseph  Gobelits. 
cashier. 


First  National,  Austin,  Minn. 

The  First  National  of  Austin.  Minn.,  re- 
ports July  15,  capital  $50,000;  surplus  ami 
undivided  profits  $105,420;  deposits  $659.- 
536;  loans  and  discount-  $457,072;  V.  S.  | 
and  other  bonds  $100,000;  due  from  banks 
and  C.  S.  treasurer  $160,189;  cash  $69,039. 
The  oarers  are:  O.  W.  Shaw,  president; 
N.  F.  Banfi.td.  cashier;  II.  I..  Banlleld. 
assistant  cashier.  The  First  National,  nc- 
cording  to  the  supplement  issiusl  by  this 
paper  July  22nd,  was  the  ouly  "Itoll  of 
Honor"  bank  in  Minnesota. 

South  Omaha  National 

The  South  Omaha  i.Wb.t  National  re- 
ports .Inly  15.  loans  $2,054,629.  u«  against 
$1,911,391  April  24th;  deposit*  $2.«S5.7u7. 
as  compared  with  $2,385,341  April  24th. 
and  ca«h  $1,449,565.  compares!  with  $1,491.- 
359  April  24th.  It  will  be  noted  that  this 
progressive  institution  has  made  gains  in 
its  principal  it  s.  It  Is  the  oldest  Na- 
tional bank  at  the  Stock  Yards,  and  that  it 
is  iloiug  n  profitable  business  is  disclosed 
in  the  fact  that  i;  is  paying  12  per  cent,  nn- 
uual  dividends,  and  adding  regularly  to 
surplus  account. 

National  City  Hank  of  Ottawa 

The  National  City  Batik  of  Ottawa,  Ot- 
tawa. Mm  report*  July  15,  loans  and  dis- 
counts $1,001,887:  l\  S.  bonds,  other  bonds 
and  stocks,  $111,921;  due  from  banks  and 


The  Thames  National,  Norwich.  Conn. 

The  Thames  National  of  Norwich,  Conn., 
reports  July  15,  loans  and  discounts  $1,998,- 
453;  F.  S.  bonds  and  securities  $1,660,400; 
due  from  other  banks  and  reserve  agents 
$305,337:  cash  $330,520;  capital  $1,000,000; 
surplus  and  undivided  profits  $815,749;  de- 
posits $1,540,103. 


First  National,  Denver. 

The  First  National  of  Denver,  reports 
July  15,  loans  and  discount*  $8,095,953; 
local  securities  $2,458,901:  due  from  banks 
$6,249,913;  cash  on  hand  $2,934,947:  depos- 
its $19,087,905;  capital  $500,000;  surplus 
$557,131. 

First  National,  Saaotoo,  Pa. 

The  First  National  of  Seranton.  Pa..  re- 
ports  July  15,  loans  ami  discounts  $1,723,- 
336;  V.  S.  bonds  and  securities,  $6,796. 6,s5: 
due  from  hanks  $158,905;  cash  and  reserve 
$1,258,712:  capital  $200,000;  surplus  and 
profits  $1,404,807;  deposits  $8,319,927.  The 
officers  are:  James  A.  Linen,  president; 
George  L.  Dickson,  vice-president:  Isaac 
Post,  cashier. 

National  Bank  or  the  Republic,  Salt 
Lake  City. 

The  National  Bank  of  the  Republic  of 
Salt  Lake  City.  I'tab,  reports  July  15.  capi- 
tal $300,000;  surplus  and  undivided  profits 
$37,537;  deposit*  $1,933,692;  loans  and  dis 
counts  $1,034,928;  U.  S.  bonds  and  securi- 
ties' $435,399;  cash  and  due  from  banks  $1.- 
073.440.  Tho  officers  are:  Prank  Kuox. 
president;  Oeorge  A.  Lowe,  vice-president; 
W.  F.  Adams,  cashier. 


Bank  and  Pest  Office  Competition. 

The  custom  of  purchasing  batik  drafts  by 
pcrsuus  desiring  to  remit  money  from  one 
town  or  city  to  another  is  growing  so  rapid- 
iv  tii.it  ill-  P.. st  Office  Department,  not 
vvNIiing  to  relinquish  a  part  of  its  business 
which  has  always  paid  large  revenues, 
has  determined  to  make  a  hard  fight  in  the 
effort  to  regain  the  portion  of  the  business 
already  controlled  by  the  banks  with  their 
coin  en.eni  ,lraf:». 

Willi  that  point  in  view  the  department 
annorhiocs  that  it  will  introduce,  for  distri- 
bution by  business  firms  to  their  pattons. 
ami  for  the  convenience  of  those  who  have- 
occasion  to  remit  to  such  firms,  special 
[onus  of  applications  for  money  orders,  in 
which  the  name  and  address  of  the  payee 
are  conspicuously  printed  in  red  ink.  The 
department  will  Furnlsk  IBeOt  form*  free 
of  cost,  and  will  cause  them  to  lie  scot  to 
■It jf  applicant,  in  such  reasonable  quantity 
as  may  Ih-  rcqilcstisl.  If  desired  the  appli- 
■•at.oiis  will  be  printed  with  translation  iu 

any  tutelar)  language. 

Although  this  new  departure  will  hardly 
tend  to  tempt  tin-  thousands  who  employ 
bauk  drafts  in  the  remitting  of  small 
■mounts,  it  may  result  in  the  use  of  money 
orders  by  persons  who  make  purchases  by 
means  of  "mail  orders,"  who  have  been  ia 
the  habit  of  paying  heretofore  in  postage 
stamps  or  in  coin  or  notes  sent  in  the  open 
mail. 

Attacks  Surplus  Tai  Law. 

The  new  law  taxing  the  surplus  of  sav- 
ings banks  has  been  attacked  by  George 
Wickersham,  counsel  for  tae  Now  York 
State  Bankers  Association,  and  if  the  point 
he  raises  is  sustained,  the  state  will  lo«e 
■bOHt  $250,0011  yearly. 

Mr.  Wickersham  holds  that  where  part 
of  a  bank's  surplus  is  made  up  of  ootids— 
Fnited  States  government  bond*,  fol  in- 
stance—on which  the  Interest  is  not  due 
until  August  1.  they  arc  not  to  be  land 
upon  the  interest  on  these  batata  for  the  11 
months  ending  June  30,  simply  because  the 
interest  has  not  been  paid.  Tho  reports 
carry  eleven-twelfths  of  a  year's  interest 
in  their  statement  of  their  surplus,  and  it 
has  been  regarded  as  part  of  the  surplus 
by  the  state  authorities  on  tho  ground  tha" 
while  it  has  not  actually  Into  paid,  that 
amount  of  It  is  due  and  is  just  as  much  an 
 t  as  though  i'  had  been  paid,  as  it  rep- 
resent* the  actual  earnings  of  the  securi- 
ties for  the  11  months. 

The  new  law  provides  for  a  tax  of  1  per 
cent,  on  the  surplus  of  saving*  banks  taken 
al  their  par  value.  According  to  an  opln- 
i..n  to  the  Bankers  Association  from  Mr. 
Wickersham,  bankers  need  not  pay  this  tax 
upon  interest  accrued,  but  not  paid,  as  there 
is  no  specific  provision  in  the  law  requiring 
them  to  do  so. 
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FINANCIAL  NEWS  FROM  LEADING  CITIES. 


[Kor  quotations  of  stock*  ami   bonds  of   various  cities,  ace  Index  on  pare  ft.] 


IX  BOSTON. 

0'rotn  our  own  corn-spnud.-nfi. 
Boston,  August  3. — The  money  market, 
though  '">'  B«  dull  ■*  it  has  ln-cn  during 
the,  put  few  day*,  is  mi  ill  (|uiw,  and  the 

volun  f  new  bn-in. «.  is  small.   Rate*  arc 

the  -aim-  in  range  U  they  bare  been  all  tlM 
week,  but  the  minimum  in  cull  money  is 
one-half  of  one  per  rent.  tower,  and  the 
maximum  in  time  money  is  oiic-bulf  of  one 
per  lent,  higher  (ban  11  few  duys  ago,  Some 
of  the  hanks  have  not  a  large  supply  of 
loanable  funds,  but  nt  other*  it  is  stated 
that  there  is  more  idle  money  than  enn  be 
placed  .Tdvautagc»u*ly.  The  inactivity  of 
New  York  funds  is  dir.  of  the  principal  fca 
tur>-«  of  the  situation.  The  funds  fell  to 
a  discount  Wednesday  for  the  first  time  in 
week«.  and  since  then  the  heaviness  has 
steadily  become  greater.  On  the  other 
hand  the  demand  for  Boston  money  has  be- 
come greater,  although  the  rate  for  loans 
between  the  banks  in  nn.hang.sl  at  3  per 
cent.  On  eall,  money  loans  at  3V»  to  4»4 
per  eent.  The  prevailinE  rate  in  4  per  rent, 
to  the  bc«t  borrower*.  The  savings  hanks 
ami  trust  companies:  are  loaning  about  all 
the  money  that  is  under  4  per  cat.  The 
market  in  time  money  is  a  tritle  firmer. 
The  ranee  U  from  4  to  5  par  cent.  Most  of 
the  money  is  placed  nt  Iff  per  cent.  Very 
little  time  money  is  loaned  at  4  per  cent. 
Mercantile  paper  1*  a  trifle>  more  active, 
af'er  a  loos  term  of  dullness. 

TOR  BOND  MARKET. 
The  local  bond  market  continues  dull, 
with  the  supply  of  bOadl  greatly  in  excess 
of  the  demand.  Dealer*  report  that  tbfl 
market  .*  d„||t.r  than  it  has  been  for  sev- 
eral month..  In  this  connection  it  is  note- 
worthy that  bond  dealers,  in  sending  to 
their  customer*  lists  of  their  offerings  of 
bonds.  „rfer  the  name  bonds  that  they  have 
offered  many  times  already.  The  chief  fea- 
ture of  th.,  bond  market  at  present  It  the 
*ale  over  the  counter  of  the  $8,126,000  State 
of  Massachusetts  3  per  cent,  bonds,  for 
which  no  bids  were  received  on  account  of 
the  dullness  of  the  bond  market.  In  retard 
to  the  statement  that  the  State  might  re- 
advertise  these  bonds  as  3V*  or  3^'s.  It 
may  bv  raid  that  such  action  will  not  be 
taken.  The  State  is  not  in  urgent  need  of 
funds,  and  it  can  withhold  its  bonds  from 
public  offering  for  several  months. 


was  established,  amounting  to  lal.241.OS3.  I  pany.  ia  spending  August  at  his 


as  compared  with  $44,128,793  for  July. 
1900.  The  next  largest  month  was  Janu- 
ary. 1901,  when  the  foreign  clearings 
amounted  to  $49,872,141. 

The  Xntional  Hank  of  Redemption  re- 
;  port*  July  15.  loans  $7,761,214;  due  from 

-  »  ks  I2.5M.122;  cash  $2,074,771;  deposits 

$10,965,916:  capital  $1,000.0110;  surplus  and 
I  profits  $510,084.  

President  I>.  II.  Moffat,  of  the  First  Na- 
tional, of  Denver,  Colo.,  is  summering  at 
Nantucket. 


Cashier  K.  II.  Itourne  of  the  Fninn  Na 
rional.  has  returned  from  his  summer  vaca 
tion  on  the  Massachusetts  coast.  Mr. 
Rourne  is  as  brown  as  a  berry,  and  has 
hi-en  immensely  b.netittisl  by  his  respite 
rrom  active  work. 

IN  PHILADELPHIA. 


NOTKS. 

The  management  al  tin' 
Home  has  been  officially 
United  National,  of  Ptoi 
the  successor  of  the  Uho.li 


I  ■  -tor  Clearing 
Iiotitied  that  the 

Idea  re.  B.  I.,  is 

I. laud  National, 


Fifth  National.  Second  National,  and  tin- 
National  Eagle  Hank.  All  checks  on  this,, 
banks  may  be  charged  to  the  L'nited  Na- 
tional. . 

The  clearings  of  the  foreign  department 
of  the  B-.ston  Clearing  Hons,-  for  the  week 
ending  July  27.  aggregated  110,081,197. 
Ma  last  $11,756,993  for  the  week  ending 
July  20.  and  $9,153,169  for  the  week  ending 
July  28.  1901,  The  foreign  clearing*  for 
the  month  of  July  were  the  largest  f,.r  any 
one  month  sin.  e  the  foreign  department 


fprorn  our  own  correspondent). 
Philadelphia.  August  3. — Abstracts  of  re- 
torts made  by  the  National  banks  of  Phil- 
j  a.b-lphla  to  the  Comptroller  of  the  Currency 
show  a  surprising  increase  in  the  !n«t!tn- 
[  lions  resources  and  eaniinc  power  over 
|  t lint  of  a  year  ago.    In  the  percentage  of 
earnings   to   capital   taking   the  leading 
.banks,  the  figures  indicate  a  greater  reve 
[  line  on  an  average  than  ever  recorded.  The 
|  Fourth  Street  leads  with  32.7  per  cent,  and 
■  the  next  highest  rim  in  the  following  order: 
|  Third  28  9:  Central  22.8:  M.-rchants  22.6: 
Philadelphia  20.2;  Corn   Exchange  19.2: 
North  America  15.4  and  Franklin  12.6  per 
cent.  In  keeping  with  this  increase  deposits 
for  the  more  •  prominent  institutions  are 
close  to  the  highest  held,  l ho  Fourth  Street 
reporting  $34,000,000,  Philadelphia  $27,605, 
000  and  Farmers  and  Mechanics  $15,448,- 
000.    There  are  others.   Among  them  the 
First  and  Franklin  holding  from  $10,000,- 
000  to  $13,000,000.    Meantime  surplus  and 
undivided  profits  have  accumulated  rapid- 
ly, conspicuous  in  this  respect  arc  the  Phila- 
delphia National  with  a  gain  of  $153,343. 
but  the  Fourth  Street  stands  out  pre-emi- 
nently with  an  increase  of  $371,342,  while 
the  Thir  l  has  benefitted  to  a  marked  ex- 
tent, swelling  it-  f  I  $140,000,  and  the 

ffirnrd.  which  protittsl  by  the  merger  vxilti 
the  Independence,  has  added  $132,794  to 
its  credit  nnd  the  Merchants  is  $105,000  bet- 
ter .-IT.  lEoughly  the  combined  incr 
all  the  banks  has  reached  $1,500,000  over 
this  period  of  last  year,  and  individual  de 
posits  an-  .-lose  to  the  highest  in  the  history 
of  the  Clearing  Hon..-.  aggregating  $123.- 
451,000.  exclusive  of  $99,800,000  due  to 
trust  companies,  hanks  and  reserve  agents. 
Loans  and  discounts  in  the  reports  to  the 
Comptroller  arc  given  at  $1.17.349.000. 


I  if  at  Sarauac  Lake,  and  Win.  I,.  Klkins 

f  the  Laud  Title  and  Trust  is  at  Thousand 

stands. 


■V  syndicate  of  New  York  ami  Philadel- 
phia bankers  with  Drexel  &  Co.  at  tho 
head,  has  been  eompl.ttd  for  the  purpose 
of  taking  the  entire  $9,000,000  City  of  Phil- 
adelphia 3',a  per  cent,  water  loan.  The 
bankers  say  they  will  lie  willing  to  take 
the  j.sue  on  about  a  3'4  |*r  edit,  basis  and 
say  there  is  no  question  as  to  the  lUCCCM 
of  the  loan. 


The  Fourth  Street  National  report!  as 
follows  at  the  close  of  business  Angus;  1st: 
I...  $23,946,000 

Oafh  and  reserve   8,686.000 

Ex.  hanges  for  C.  II   1. 128.000 

Due  frotn  banks   2,492,000 

Depoaita    31.477.000 

IN  PI  11  HA   

The  Philadelphia  National  reports  as  fal- 
;-.i\  s  at  the  close  of  business  August  1st: 

Ho  $19,977,000 

Cash  and  reserve   6.097.OO0 

Exchanges  for  C.  11   2.027.000 

Hue  from  banks   2.148.000 

Heposira   


IX  PITTSBURG. 


iKioni  our  own  correspondent). 
PltUbnrg,  August  2.— -Plana  are  being 
perfected  for  the  formation  of  another 
financial  institution  in  this  city,  which  will 
be  known  as  the  Colonial  Trust  Company, 
capital  $2,000,000,  and  surplus  $500,000. 
The  slock  will  be  sold  at  $125  per  share. 
The  concern  will  erect  a  $100,000  building 
on  Fourth  avenue  and  expects  to  begin 
business  the  first  of  next  year.  Senator 
William  Flinn.  M.  K.  Mullin,  tho  well 
known  broker  and  bead  of  several  traction 
and  industrial  combinations,  and  Joshua 
Hho.lt  ■*,  president  of  the  Consolidated  Trac- 
tion Company  and  a  heavy  stockholder  in 
the  United  States  Steel  Corporation,  are 
interested  in  the  new  concern.  Senator 
Flitui  recently  disposed  of  his  holdings  in 
the  Freehold  Hank,  in  the  affairs  of  which 
he  had  been  for  jears  intimately  associated 
with  Senator  Magee. 


The  Federal  National,  previously  men- 
tioned in  this  correspondence,  has  elected 
the  following  directors:  John  H.  Jones, 
John  S.  Craig,  William  A.  Roberts,  W.  P. 
ofj  Potter.  Edward  Fiteairn,  F.  A.  Babeock. 
A.  K.  Sueeup.  Kobert  1>.  McGonnigle,  Jus- 
tus Mulert.  W.  A.  Dinker  and  J.  S.  Price. 
Joseph  A.  LaflfBtl  was  elected  president, 
and  <!.  W.  Biscnbeis,  cashier  of  the  Ohio 
Valley  Bank  of  Allegheny,  was  appointed 
cashier.  The  bank  will  start  with  a  capital 
of  $2,000,000  and  a  surplus  of  $400,000. 
Subscriptions  to  the  stock,  which  is  being 
put  out  at  $120  per  share,  flow  amount  to 
Over  a  iscore  of  Philadelphia  bank  presi-  over  $2,200,000.  and  are  still  coming  In. 
dents  are  absent  from  the  city  on  their ,  Subscription*  will  be  apportioned  some 
periodical  vacations.  President  Tyler  of;  lime  this  month,  and  a  cash  payment  of  50 
the  Fourth  Street  is  nt  Bound  Island,  per  cent.,  payable  in  September,  will  be 
Thousand  Islands:  President  R.  Y.  Cook  culled  about  August  20.  The  bank  has 
of  the  Ouarnniee  Trust  is  in  Europe;  |  leased  the  room  in  the  Park  building,  Fifth 
Ceorge  II.  Earlc,  Jr.,  of  the  Finance  Com    avenue  and  Snilthfield  street,  and  will  be 
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for  business  on  or  about  Novem- 
ber 1st. 

A  new  high  mark  in  the  price  of  Colum- 
bia Natiouul  stock  was  bid  July  31,  but  as 
the  bid  of  6370  was  made  between  call*  it 

was  uot  recorded. 

The  foreign  banking  and  steamship  btisi- 
iiexs  nt  Mux  Si-tiamli.TR  Ac  Co.  bus  been 
purchased  by  the  First  National.  W.  T. 
Beukiser,  tor  many  years  confidential  clerk 
of  the  tirm,  will  continue  as  manager  of  the 
banks  new  depart ment.  which  for  tbe 
present  will  remain  in  the  same  location. 

The  abstract  of  the  report  of  the  condi- 
tion of  the  PI  (tabors  Notional  bauks  at 
the  cluse  of  business  July  15.  ltfOl .  us  com- 
piled by  It.  J.  Stonuy,  Jr..  is  as  follows: 
ItKSuLUCKS. 

Loans  and  discounts   6S7.893.625 

Overdrafts   57.027 

U.  S.  bds.  to  secure  circulation .  7,650.000 
U.  S.  bonds  for  deposit  aud  on 

hand    1,706,1 75 

Stocks,  securities,  etc   16,3(7.280 

I'reuiiuma  paid   2(6,081 

Ileal  estate,  furniture  ami  fix- 
tures   5.445.4.V. 

Exchanges  for  clearing  house. .  5,941.045 
Due  from  banks  and  bankers..  15.9S4.5tjS 
Cash  Mtd  tr<-a.-.iir>  credit*   14.723.2S7 

Total   .6155.724^79 

LIABILITIES. 

Capital    614.250.000 

Surplus  and  profits   16.748.535 

Circulation   7.585.144 

Individual  deposits   82,705.958 

Certificates  of  deposit   582.608 

Certified  checks   47S.455 

Cashiers'  chocks   1.630.743 

Due  banks  nnd  banker"   29.995.912 

V.  S.  deposits   1.589.754 

Dividends  unpaid   107,370 

Rcdismunts  and  bills  payable..  50.000 

Total   6155, 721. 479 

As  compared  with  tbe  previous  state- 
ment n«  of  April  24,  tbe  following  changes 
arc  shown: 

Loans,  increase  61.332.063 

Stocks,  securities,  etc.,  increase..  1.045,176 

Duo  from  banks,  decrease   3,733,622 

Capital,  increase   S50,ooo 

Surplus  and  profits,  increase   954.809 

Circulation,  increase   197.769 

Deposits,  increase   4,132,175 

The  Pittsburg  Trust  Company  has  de- 
clared a  quarterly  divided  of  3  per  cent. 
The  April  dividend  was  2 Vi  per  cent.  quar- 
lerly  and  an  extra  dividend  Of  2V4  1st  cent. 
With  the  dividend  declared  last  week  8  per 
cent,  will  have  ben  paid  for  the  half  year. 

IN  MILWAUKEE. 

The  steady  progress  of  the  Milwaukcv 
hanks  is  shown  in  the  statement!  of  the 
five  National  banks  issued  July  15.  Since 
the  last  report  on  May  6,  the  resources  of 
the  institutions  increased  6784.142.  the  siir 
plus  630.917  and  the  deposits  6652,105. 

BONDS  AND  OTHER  SF.rt  niTIES. 

A  bill  of  sale  may  be  shown  to  be  a  mort- 
jrage.  not  withstanding  a  statement  in  it 
that  It  is  "understood  to  convey  an  absolute 
title."  Wet  more  vs.  Moloney  et  at..  86  N. 
W.  Ran.  (Mi.h.)  80S. 

N'cwhurgh  <N.  V.)  banks  have  declared 
dividends  as  follow:  National  Hank  of  Now- 
burgh.  four  per  cent.:  Highland  National 
three  per  cent.:  Qiiassalck  National,  three 
•  ud  c  half  per  cent. 

Stock  of  the  Flrsl  National  of  Warwick, 
N.  Y.,  sold  li\»t  week  for  *2i«  per  share,  the 
highest  price  ever  paid  for  their  stock. 


IX  BUFFALO. 

The  bearing  on  the  application  for  a  re- 
ceiver for  the  defunct  Niagara  Bank  has 

<  been  adjourned  by  Justice  Kruse  of  the  Su- 
preme Court  until  August  14.    It  is  under- 

'  stood  that  a  plan  is  being  arranged  whereby 
a  large  bank  will  liquidate  the  accounts  of 
tbe  Niagara  and  save  the  depositors  and 
stockholders  the  expense  of  a  receiver.  The 
plan  is  in  substance  as  follows:  Tbe  com- 
mittee ex|M-cts  to  liquidate  the  defunct 
bank  through  another  institution  which 
stands  ready  to  lake  over  the  assets  of  the 

'  bank  and  immediately  pay  over  to  tbe  de- 
positors the  amount  due  them  in  full  upon 

;  certain  conditions.   One  of  these  conditions 

,  is  the  creation  of  a  guaranty  fund  nml 
every  dejiositor  who  has  Ims-ii  shown  the 

;  guaranty  agreement  has  thus  far  signed  it. 
This  agreement,  in  effect,  guarantees  to 
each  depositor  80  per  cent,  of  his  deposit 
immediately,  leaving  20  per  cent,  in  tbe 
liquidating  bank  as  a  guaranty  fund  until 
enough  has  Ims-ii  realized  on  the  assets  to 

i  pay  the  depositor  in  foil.  The  liquidating 
bank  would  lie  ready  to  pay  depositors 
within  30  days  the  80  per  cent,  of  their  dc- 

!  posits.    Tbe  20  per  cent,  is  left  for  a  guar- 

I  anty  until  other  assets  of  the  concern  are 

'  collected. 


An  unofficial  dispatch  from  Washington 
states  that  tbe  accounts  of  tbe  closed  City 
National  are  of  a  satisfactory  character 
ami  that  the  bank  will  be  allowed  to  resume 
business  if  its  officials  so  desire.  The  ag 
gregate  assets  of  the  bank  now  on  the  books 
of  the  Treasury  Department  are  said  to  be 
63.000,000.  The  officials  of  the  bank  refuse 
to  discuss  the  subject. 


IN  PROVIDENCE. 

(1'roin  oar  own  correspondent). 
Providence.  August  2. — The  stockholders 
of  tbe  new  United  National  have  elected 
directors,  five  men  from  each  of  the  four 
banks  having  Ihsti  selected.  Considerable 
interest  is  Wing  manifested  among  the 
bankers  nnd  financiers  as  to  who  will  be 
tbe  president  of  the  new  institution.  It  is 
expected,  however,  that  James  M.  Scott,  a 
well  known  financier,  will  be  chosen. 

It  is  rumored  that  another  large  bank 
consolidation  will  shortly  be  effected  where- 
by the  Commercial  National,  the  Weybos- 
set  National  and  the  Bank  of  North  Ameri- 
ca will  be  merged  under  one  bead.    It  is 
understood  that  Marsdcn  J.  Perry,  the  con- 
trolling director  of  tbe  t'nion  Trust  Com- 
pany, has  secured  control  of  the  major  por- 
tion of  the  stock  of  tb<-  Commercial  bank 
I  as  well  as  a  substantial  share  in  the  other 
'■  two,  bring  the  three  institutions  into  the 
!  fold  of  the  fnion  Trust  Company  and  mak- 

■  itig  that  powerful  company  one  of  the 
strongest  in  New  England.  This  consolida- 
tion is  said  to  have  been  contemplated  for 
some  time,  but  negotiations  have  been  con- 
ducted very  quietly.    The  officials  of  the 

■  banks  affected  are  very  reticent  and  decline 
to  give  any  information,  but  the  consum- 
mation of  the  deal  is  expected  within  a  few 
days. 


Mathlss  C.  Arnot.  first  vice  president  of  the 
Chemung  (.'anal  Bank  of  Klmlra,  N.  V.,  died 
at  his  home  In  thot  city.  July  81.  He  was  .12 
yours  of  age. 


IN  CHICAGO. 

(From  our  own  Correspondent.) 
Chicago,  August  1.  The  action  of  the 
Courge  11,  Phillips  Company  in  transfer- 
ing  its  trade  to  McTteyuolds  A-  CompiiDy. 
caused  but  little  surprise  to  the  Board  of 
Trade  people,  for  it  was  generally  under- 
sio.nl  that  the  firm  hail  suffered  large  lossea 
of  late.  There  was  a  formal  announcement 
(lint  tin-  house  was  solvent,  but  in  privnte 
conversation  Phillips  uud  those  interested 
wild  him  say  their  books  are  in  such  a 
tangle  they  do  not  know  where  they  stand 
aid  that  they  had  been  compelled  to  stop 
in  order  to  bud  out.  The  Phillips  concern 
had  Im-iii  d.«;ng  an  enormous  commission 
business,  earning  at  the  rate  of  640, 0O0  u 
month.  It  had  a  capital  only  recently  an- 
nounced as  62*7,000;  yet  Phillips  said  to- 
day: "I  do  not  know  w  hether  1  have  any- 
thing b  ft  or  not.  I  thought  I  wis  a  rich 
man  when  I  went  to  New  York  a  few 
weeks  ago,  but  it  is  possible  now  I  have 
nothing,"  11c  declares  that  he  ow  es  nothing 
to  his  bank  and  nothing  to  the  Board  of 
Trade  houses.  Whatever  he  owes  is  to 
customer*.  Those  conversant  with  the  af- 
fairs of  the  firm  say  customers  owe  it 
6347.000,  money  that  probably  will  never  be 
collected,  as  a  result  of  failure  to  call  mar- 
gins. Those  who  are  interested  in  the  May 
corn  deal  were  overpaid  to  the  extent  of 
6HMJ.0OO.  a  result  .,r  poor  bookkeeping. 
There  were  twenty-seven  clerks  employed 
in  the  Phillips  office,  aud  yet  Phillips,  when 
he  .aoie  back  from  New  York  a  fortnight 
ago,  found  bis  affairs  were  in  un  inextri- 
cable tangle. 

It  is  rumored  that  a  new  title  and  trust 
company  will  soon  enter  the  field  to  corn- 
pole  with  the  newly  consolidated  company, 
the  Chicago  Title  and  Trust  Company, 
which  recently  absorbed  (he  three  old  title 
and  trust  companies.  A  well  known  finan- 
cier interested  in  the  new  company  says: 
"The  new  company  will  be  organized  with 
a  capital  of  61.000.000  and  will  be  ready  for 
business  within  the  next  two  months,  and 
w  ill  devote  its  efforts  to  the  title  guaranty 
and  trust  business..  I  do  not  care  to  say 
just  now  who  is  behind  the  company,  bnt  I 
will  say  they  nre  among  tbe  leading  busi- 
ness men  <>f  Chicago,  and  its  officers  will  be 
men  who  have  had  a  wide  experience  iu 
the  business.  The  company  has  under  the 
statutes  tbe  right  of  access  to  the  tract  in- 
dexes  and  other  books  of  the  Kecorder'a 
office,  and  an  estimate  shows  that  it  will 
require  only  about  three  months  at  the  out- 
side to  make  a  complete  set  of  indices  for 
title  insurance.  Bunning  down  taxes  will 
take  longer,  but  that  can  be  done  in  time 
for  our  purpose.  We  do  not  contemplate 
doing  any  abstract  business  and  will  leave 
that  to  tbe  consolidated  company,  as  there 
is  no  money  in  it." 

The  t'nion  Trust  Company  of  Chicago 
reports  as  follows  at  the  close  of  business 
July  31st: 

Bank  deposits   6840.333.99 

Other  deposits   5.328.307.41 

Total  deposits   6.168.641.40 

Cash  :-•  s  mri  ,  -   1.904.656.S8 

Percentage  cash  means  30  8 -10* 

Snmnel  Lloyd,  vice  president  of  the  West 
Philadelphia  Tnist  Company,  died  August  I. 
nged  7«  years. 
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IN  KANSAS  CITY. 

(From  our  own  correspondent). 
Kansas  City.July  31.— The  financial  sit- 
uation at  thin  point  is  in  a  highly  satisfac- 
tory condition  trom  the  bankers  stand- 
point. The  volume  of  business  being  han- 
dled U  the  largest  ever  experienced.  The 
Exchange  market  is  lively,  and  business 
seenis  active  in  every  direction.  The  de- 
mand fur  money  is  strong,  but  no  larger 
than  the  bankers  wish  to  see  it.  They  are. 
able  to  employ  just  about  the  amount  of 
funds  they  wish  to  put  out  and  at  the  same 
time  command  a  satisfactory  selection  of 
paper.  From  some  sections  of  the  country 
re-diseouuts  have  been  offered  freely  by- 
local  banks,  but  in  (he  last  few  days,  this 
has  fallen  off  considerably.  The  severe 
drouth  of  the  last  few  weeks  has  been 
overcome  by  abundant  raius  and  there  ia 
no  disposition  to  hasten  stock  and  crops  to 
the  market  regardless  of  condition.  The 
easy  condition  of  the  small  banks  in  the 
country  is  best  shown  by  the  fact  that 
brokers  receive  almost  daily  from  them 
re.im>:s  r..r  paper  of  moderate  maturity 
carrying  high  grade  collateral  at  rates  not 
much  in  excess  of  those  allowed  by  their 
correspondent  banks  on  daily  cash  balance. 
Interest  rates  are  quoted  at  from  5  per 
cent,  to  7  per  cent,  with  a  majority  of  the 
>caring  6  per  cent,  to  7  per  cent,  in 
Hank  clearings  for  the  week  past 
have  been  I19.S51.000.  compared  with  $13.- 
041.0UO  for  the  corresponding  »cck  of  last 
year.  It  is  interesting  to  note-  in  this  con- 
nection that  Kansas  City  now  stands  8th 
in  list  of  clearing  bouse  cities,  having 
passed  U><h  Cincinnati  and  San  Francisco. 

The  Kansas  City  Stock  Yards  Company 
announces  that  1750,000  of  5  per  cent, 
bond*,  issued  August  1,  1900.  maturing  in 
ten  years,  will  be  retired  and  new  stock  is- 
sued in  their  stead.  The  new  stock  will  be 
exchanged  for  the  bonds  at  par.  although 
the  price  of  Stock  Yards  stock  is  now  120. 
The  capital  ItOClt  of  the  company  is  $".- 
OW'.OOO.  while  the  bonds  are  12,500.000. 

II.  T.  Abemathy.  cashier  of  the  First 
National  is  taking  a  vacation  with  a  party 
of  friends  on  a  hunting  and  fishing  trip  in 
Southern  Wyoming. 

of  the  Union 


IN  DETROIT. 


IN  WASHINGTON. 


(From  our  own  Correspondent.) 
Detroit,  August  1st, — The  fifteen  state 
banks  of  Detroit,  aivordiug  to  their  state- 
ments published  July  15th,  have  commer- 
cial deposits  of  $14,715,805,  and  savings 
deposits  of  $39.5!>1,367.  Of  the  total  of 
,54,297,000.  the  deposits  of  the  State  Sav- 
ings Bank  account  for  about  20  per  cent, 
of  the  total.  Loans  aud  discounts,  stocks, 
bonds  and  other  securities  in  the  state 
bunks  are  I47.GM.37S.02.  against  $46,265.- 
502.39  last  February.  The  individual  de- 
posits in  tho  live  National  banks  are  $14.- 
331.020.91.  against  $13,012,616.98  in  Febru- 
ary and  $13,732,114.90  In  December.  The 
loans  aud  discounts  of  the  National  bauks 
ill  the  present  statement— excludiug  stocky 
aud  bonds— are  $15,448,389.45.  against  $14.- 
885,938.85  in  February  and  $15,407,106.87 
ill  December. 

M.  J.  Murpby,  president  of  the  Murphy 
Chair  Company,  and  one  of  Detroit's  most 
enterprising  and  successful  business  men, 
has  been  elected  a  director  in  both  the 
Preston  National  and  the  People's  Savings 
Bank. 

IN  MINNEAPOLIS. 


The  new  vault  for  tho  storage  of  money 
in  the  Treasury  building  has  been  complet- 
ed. The  vault  is  twenty  feet  square,  and 
its  steel  walls  rise  twelve  feet  in  height.  It 
is  situated  in  the  northern  wing  of  the 
building,  and  exactly  over  the  site  of  the 
old  State  Department  building.  The  vault 
is  for  the  use  of  the  issue  division  of  the 
depart  men  t.  thv  old  vault,  which  has  been 
iu  use  for  thirty  years,  having  become  com- 
pletely filled  with  money.  There  are  ap- 
proximately 4.100  National  banks  in  the 
country,  and  a  supply  of  money  is  kept  on 
ii. mil  for  every  one  of  them.  Under  normal 
Conditions,  the  division  studs  out  supplies 
of  notes  to  200  banks  each  day.  In  1893, 
during  the  panic,  there  was  a  sudden  de- 
mand on  the  division  for  $40,000,000  In 
notes,  but  as  there  was  not  more  than  $5,- 
omi.iHio  on  hand  the  banks  bad  to  wait  from 
thirty  to  sixty  days.  This  caused  a  great 
hardship  upon  the  banks  interested,  and 
the  department  has  tried  to  obviate  a  reoc- 
currence of  a  similar  condition  since.  When 
the  new  vault  has  been  entirely  completed 
the  supply  of  note*  will  be  greatly  in- 

rcased. 


IN  ATLANTA. 


Mr,  D.  T.  Beats. 
National,  is  spending  a  vacation  with  his 
family  in  his  summer  cottage  on  Lake 
Miltona.  Minn. 

Mr.  riiil.  E.  ("happell,  president  of  the 
Kansas  City  Safe  Deposit  Company,  has 
started  on  his  vacation  trip  which  will  take 
in  the  cities  of  the  northwestern  coast  and 
a  trip  to  Alaska. 

There  is  a 


Little  or  nothing  is  transpiring  in  the 
Minneapolis  money  market  as  it  applies  to 

I  grain  paper.  The  elevator  companies  and 
others  who  borrowed  money  on  grain  have 
(heir  paper  about  all  paid,  and  unless  able 
to  get  funds  at  abnormally  low  rates  for 

I  about  six  months,  there  is  no  incentive  tor 
then  to  take  more  at  this  time,  bankers, 

according  to  advices  fnrnisbad  "The  Fi- 
nancier*1 by  the  Northwestern  Miller.would 
In  glad  to  loan  on  cull  or  for  three  months 
at  low  rates,  but  not  for  longer  periods, 
as  (hey  aitliripute  a  good  demand  this  fail 
at  higher  rates  than  now  prevail.  Locally, 
rates  are  possibly  a  shade  firmer.  With 
rates  stronger  than  in  Minneapolis,  there 
are  practically  no  offerings  of  outside 
money  here.  The  rauge  of  rates  in  Minn- 
eapolis is  given  below: 
,  Call  terminal  receipts,  5  to  10  days.3',i  to  4 
Four  to  six  months,  terminal  elevator 

receipta  4  to  4Va 

Strong  endorsed  elevator  paper  4  to  5 

Strong  endorsed  millers'  paper  4  to  5 

Country  millers'  endorsed  paper.... 6  to  8 
Common  local  paper  6  to  8 

Local  banks  ask  4  to  8  per  cent,  accord- 
ing to  quality  of  paper.  Usually  a  broker- 
age Is  added  to  these  rates. 


for  high  grade  muni- 
cipal bonds  and  for  local  bank  stocks,  par- 
ticularly the  latter,  although  quotations  arc 
at  the  highest  point. 

H.  P.  WRIGHT. 

IN  CLEVELAND. 

The  Central  Trust  Company  has  elected 
the  following  officers:  D.  H.  Kimberley, 
president:  James  H.  Paine,  F.  C.  Adams, 
V.  L.  Pennington,  vice-presidents;  H.  D. 


Oscar  Holloway  of  Augusta.  Me., 
of  the  First  National  of  that  city,  died  July 


I  From  nnr  own  Correspondent.) 
Atlanta,  August  1. — The  first  half  of  the 
present  year  has  from  n  business  stand- 
out been  phenomena).  A  canvass  of  the 
loral  banking  houses  that  are  members  of 
the  clearing  association  brings  to  light  fig- 

i  urcs  which  show  an  increase  iu  business 

j  over  last  year.  In  seven  of  the  Atlanta 
banks  the  deposits  for  a  stated  period  of 

j  time  this  year  approximate  an  increase 
•ii.:  lb  of  last  j,-ur  ;ik-Kri-^,i:nig  $2,501, - 
441. 3»>.  The  loans  and  disi mints  figured  in 
the  same  manner  show  an  aggregate  in- 
crease over  tho-e  of  last  year  ot  $1,G5G,981. 
The  iflCT east!  are  only  for  the  first  half  of 
the  year  and  when  the  fall  trade  arrives 

I  to  swell  (lie  amount  of  money  deposited 
and  circulated  through  (he  banks  the  show 
ing  will  be  still  better.    In  several  instances 

:  the  increase  was  fully  25  per  cent,  in  both 
the  deposits  and  the  loans  and  discounts. 
The  deposits  this  year  amount  to  approxi- 
mately $8,700,051.64.  and  the  loans  and 
discounts  $G.447.409.75.  The  deposits  last 
year  amounted,  approximately  to  $6,G18,- 
710.37.  The  increase  in  business  ia  proven 
by  the  actual  deposits,  and  the  bank  state- 
ments of  this  city  compare  favorably  with 
those  of  any  city  in  the  South. 


NEW  ORLEANS  BANK  STATEMENT. 
Col.  Thomas  C.  Hemdon,  manager  of  the  New  Orleans  Clean ng  House,  telegraphs 
"The  Financier"  the  following  statement  of  the  New  Orleans  Clearing  House  bsnka 

for  the  week  ending  August  2nd: 

RESOURCES. 

r,  _  .  .  .  M  D                               Aug.  2nd.             July  26.  July  19. 

Pi-  w  »    L  *nd  v"  v      *" $4,491,200          $4,245,100  $4,193,300 

Sight  Exchange.  N.  Y                                    3,751.300           4,220,200  4,492.100 

Foreign  Exchange....                                       49700               58,10O  56,900 

Dua  from  distant  banks                                 996.000             922.200  936,400 

Loans  and  discounts                                    23.763.000          23.836.200  23,700.900 

Other  cash  assets                                       5.848.700           5.800,700  5,848.900 

Total                                                   $38,900,500        $39,082,500  $39,228,500 

LIABILITIES. 

Clrcnlttion  ....    $1,451,500         $1,421,500  $1,368,500 

Deposits  (net  after  ex)                               23,797.100         M.n|.W0  24.1S7.70f| 

DnVdlstant  banks,  subject  to  chock                4,659.900           4.700.200  4.805.700 

Other  cash  liaMlittsa.?!?:                            1.015.300             971.400  895,700 

Total                                                   $30,923,500        $31,106,300  $31,257,600 
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Profits  of  New  York  Hanks. 

The  profit  items  of  tbc  New  York  Na- 
tional hanks,  a*  report. si  officially  July  15 
last,  show  losses,  rather  than  increases. 
Tor  the  reason  that  the  stati-niciits  cover 
the  dividend  period,  the  majority  of  the 
banks  paying  semi  annual  dividends  during 

July.  The  Individual  changes  are  shunn 
in  the  following  table: 

Profit.  lucres""- 
July  IS.    bIiicv  Ap.\ 
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dividend.  The  Chase  National,  which  paid 
n  $611,000  dll  Idend  in  July,  added  7  per  Htt 
to  profits;  the  National  Batik  of  North 
Anirru-a.  after  payment  of  a  semi-annual 
dividend  of  4  per  rent,  bad  9.5  per  cent, 
ieft  to  add  to  profits:  the  National  Bank 
of  the  Republic,  the  Fifth  National  and 
others  als-o  made  exceptional  sain*.  The 
Western  National's  increase  is  mentioned 
in  another  item. 
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It  will  be  aatad  that  several  of  the  banks 
are  the  exception  to  the  rub-,  and  have 
made  heavy  Rains.  Thus  the  New  York 
County  National  in  twelve  weeks  added 
1123.300.  or  61.6  pet  cent,  of  capital  to 
profits,  although  in  March  last  it  disbursed 
a  special  100  per  cent,  dividend  to  stock 
holders,  and  in  July  paid  a  25  per  cent. 


Reports  to  the  State  Rankitii:  Depart- 
ment show  that  on  July  1  the  aggrcgato 
resources  of  savings  banks  in  Greater  New 
York  win  $(7S.778.SO0,  an  increase  for  the 
year  nf  $-15,000,000  and  the  surplus  market 
value  of  securities  amounted  to  $86,257,- 
.134.  an  increase  of  $1,151,000.  The  par 
value  of  surplus  is  $50,420,717.  The  total 
resources  of  the  institution*  in  the  Borouph 
ot  Manhattan  win-  $5i»2. 514.6C4,  an  in- 
crease of  $.15,057,863  for  the  year,  and  in 
Brooklyn  $177,584,816.  an  increase  of  $9.- 
->i  .V7  I  i.  )..-. :s  t.ii  •!...  ,.  ir  i  mb  ,|  June 
30  in  Oreater  New  York  were  $190,000,000. 
au  increase  over  last  year  of  $10,000,000. 


TRUST  COMPANIES  OF  GREATER  NEW  YORK. 

A  Detailed  Statement  of  Forty  Companies  at  the  Close  of  Business  June  30,  1901. 

BOROUGH  OF  MANHATTAN. 
RESOURCES. 


Iltimls  aid 
Uortca*  Hi 
$«sc,.r,oo 

93li,3ill< 
2.0S5.339 
225.S.-.0 

City  Trust  Co..;.;.......:;...  288.218 


NAM  K. 

American  Deposit  and  Loan  Co. 

Atlantic  TriiM  Co  

Central  Realty  Bd.  A:  Tr.  Co... 
Central  Trust  Co. 


Colonial  Trust  Co  

Continental  Trust  Co  

Farmers'  Loan  and  Trust  C<j. . 

Fifth  Avenue  Trust  Co  

Guaranty  Trust  Co  


189.550 
15.000 
255  To; 
114.000 


Holland  Trust  Co  

Knickerbocker  Trust  Co. 

Manhattan  Trust  Co  

Mercantile  Trust  f '■>  , 

Merchants  Trust  Co  


..*••• 


1 1 .655 
1.110.249 
9.500 
195.730 
1,1110,610 


Metropolitan  Trust  Co  

Morton  Trust  Co  

Now  York  life  Ins.  (  Tr.  Co.... 
New  York  Securitv  \  Trust  Co. 
North  American  Tnmt  Co  

Bowling  Ore.  n  Trust  C  

Real  Kstati  Trust  Co  

S'.uidard   IV  I'.i  

Title  Guarantee  and  Trust  Co.. 
Trust  Company'  of  America.... 


::  iss  I«s7 
1.094.028 


326.500 
17.500 
7.444.090 
271. S33 


Trust  Companv  of  New  York  

Union  Trust  Co   1.093.71.1 

C.  S.  Mortgage  and  Trust  Co. . .  9.443.530 

foiled  Stat.  -  Trust  Co   4.244.500 

Washington  Trust  Co   76.100 


Slk  Invests. 

iMkt.  Vill  i 
$600,398 
1. 408,01 7 
1.065,250 
18.180.401 
3.256,055 

2.925,940 

1.131,603 
12.508.923 

3,354.255 
12.425.926 

681.921 
2.S36.913 
!!  923  UsS 
5.751.759 


1.1  IS  997 
8.220.061 
lo  r,-r.  656 

15  315  514 
5.150.645 

4.827.783 
1. 760.160 
2.601.451 
1,031,250 
7.849.882 

106.250 
18.618.170 
5.855.483 
16.212.S37 

781.024 


Anil,  loaned 

on  eotl. 
$2.7S6,8t9 
9.480.397 
4,516.288 
34.89S.720 
11.171.981 

15.707.219 
9.254.284 

35.012.598 
7.612.023 

20.005.048 

85.524 
23.267.513 

5,098,632 
51.675.649 

7,911.605 

18.044.779 

12. 356,168 
6.603.789 

17.066.347 
6.599.572 

7.852.169 
5.280.600 
5.664.U75 


11.629.719 

25,000 
43.861,660 

8.251.267 
47.174.744 

8.565.800 


Ami.  loatKMl 
ou  |»'r  arc.  <. 
$424.4S0 
104.522 

433.000 
230,926 

2.072.438 
329.300 


326.588 
293.282 


606.920 
'  1,000 


4.105.000 
12.068.501 
583.988 
1.090.069 

212.970 
5.000 
21.040 

545.060 


229.185 
9.019.421 
190.000 


CM  on 
Hand. 
$7.S48 
11.340 

22.697 

m 

91.290 
8.272 
3.446 
49.740 
37.417 

1.526 
137.02R 
500 
31.423 
85.325 

7.835 
38.675 

2.000.000 
26,846 

2,051,103 


65  558 
19.576 

:j.sTs 

5.941 
19.978 


2.007.786 
S5.297 


7.313 


I'llsll  IW| 

lletiostls. 
$268,921 
1,172.738 
811.956 
6.961,459 
1,920,609 

3.194,458 
1,246,890 
11,384,633 
981,918 
5.490.123 

107,087 
3.644,130 
2.711,086 
10,977,007 
2.770,057 

1.555,465 
8,231.551 
1.711.030 
2.777,931 
3.524.943 

2.275.332 
1.617.694 
1.392.903 
532.300 
1,806.531 

897.435 
2.266,137 
4.004.440 

5.625.545 
602.433 


Other  asseis 
Inc.  Heal  i:*-. 
$53,106 
19S.700 
882,292 
1.T33.1T7 
79.239 

144,609 

166.607 
1.960.051 

117.868 
2.324.153 

271.734 
840.839 
594.017 
220.356 
322.798 

742.444 

516.128 
2,815.513 
170.662 
985.205 

302.256 
50.795 
62.31S 
709.113 
176,760 

4.588 
3.343.672 
S53.291 
1.994.013 
93.741 


Totals 


 $34,480,982   170.197.173        $468,470,889       $32,793,630  $6,871,093 


$89,564,732  $19,812,040 


BOROUGH  OF  BROOKLYN. 
RESOURCES. 


Uonils  and  Stk.  Invests. 

NAME!                            Mortgag-s.  ^Mkt.^Vit.j 

Brooklvn  Trust  Co   $5,476,735 

F  itbnih  Tni«  Co                          294.156  303.106 

Franklin  Trust  Co                          491.200  4.793.086 

Kings  Countv  Trust  Co                   161,283  936.127 

Hamilton  Trust  Co                         629.249  1.524.933 

Long  Island  Loan  &  Trust  Co. . .     210.190  1.643.071 

Manufacturers"  Trust  Co                 461.500  1.344.849 

Nassau  Trust  To                              399.219  1.112.710 

People's  Trust  Co                            609.438  2.774.535 

Williamsburg  Trust  Co  ■     156.200  1.351.501 

Total                                    $3,421,429  $34,216,270 


Atnt.  loaned. 

on  oil. 
$7,571,133 
637.270 
2.342.174 
7.565.039 
3.612.440 

2.038.097 
4.829.388 

3.095.338 


119.632 
099.528 


Amt.  loaned 
011  per  aceta. 
$581,691 
24.985 
948.080 
6.14.759 
144,865 

140.749 
728.175 
434.506 
396.647 
377.634 


1 ';!  -  h  on 
Hand. 

$S7,335 
20.298 

114.457 
76.495 
35.277 

39.578 
48.627 
24.784 
239.3% 
15.941 


Cash  on 

I  sits. 

$839,644 

123.743 
1,051.536 
522.896 
590.954 

218.617 
583.432 
515.310 
1.296.508 
550.372 


Other  assets 
Inc.  Heal  Est. 
$428,924 
14.164 
536.415 
302.99! 
304,671 

205,915 
66.187 
253.034 
383.939 
42.323 


$42,910,039        $4,413,091  $702,188 


$6,293,012  $2,498,564 
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MONETARY  OUTLOOK. 


The  Market  f<T  now;  wa*  quIm  loactiT* 
week,  with  the  exception  of  a  alight 
flurry  on  Wednesday,  duo  to  some  shirting 
of  loan*  incident  lo  preparations  f„r  the 
payment  of  interest  and  dividend*  on  the 
following  day.  The  supply  "f  hank  mom) 
wan  liberal,  a-  shown  liy  the  surplus  re 
Hfri  of  three  institutions,  hut  Dm  faun] 
«M  MMlL  There  did  not  seem  to  be  any 
disposition  unioiii:  lenders  to  pre**  offering*, 
aud  beore  the  fluctuation*  wire,  with  the 
above  noted  exception,  withiu  a  narrow 
range. 

Loan*  on  call  at  the  Stock  Exchange  were 
at  2  aud  4  jier  cent.,  the  latter  being  re- 
corded on  Wednesday,  aud  the  business 
wa*  chiefly  at  2Va  !>'  r  cent.  As  was  mated 
in  the  previous  week's  issue,  the  stock  com- 
mission house*  «tn  among  the  largest 
lenders  on  the  Exchange,  and  eompara- 


liveiy  little  bank  or  trust  company  ut  j 

j  was  required  on  call.  The  lew  loans  made 
,  by  those  institutions  were  at  2V4  per  cent, 
j  until  Thursday,  when  new  loans  wen  n:i.de 

at  3  | h *r  cent. 

Tli>'  market  for  lime  loans  was  dull,  with 
rates  tirmly  hold  at  4  per  cent  for  contracts 
maturing  this  month  and  in  October,  and 
t',-8  |n  t  cent,  for  thnso  extomling  into  No- 
[  rrmber  and  February.  There  wa>  a  li^-lu 
inquiry  for  loans  for  the  shorter  period*, 
nml  II  the  mmeliBM  it  was  noted  that  the 

offerings  of  money  by  »i  ulalors  in  foreign 

exchange  were  less  in  volume  than  recently. 
Indicating  that  at  the  moment  fewer  sales 
of  Ioiik  sterling  m  ,  :.-  lie-ins  mad<  in  :!„•  ex- 
pectation of  covering  later  in  the  season  at 
lower  prices.  There  was  also  an  apparent 
indisposition  to  make  contracts  for  money 
for  long  periods.   This  was  probably  due  to 


Ike  firm  rates,  borrowers  on  collateral  bein« 
unwitting  to  pay  4t4  per  cent,  unless  they 
could  obtain  .some  euneemnon  in  the  form  of 
•he  acceptance  by  lenders  of  a  lower  grade 
of  security  than  is  usually  required.  A  few 
transactions  were  also  made  at  4  per  cent, 
for  six  months  on  collateral  coupling  of 
all  dividend  paying  slocks,  but  the  majority 
of  borrowers  among  atock  commission 
houses  are  unprovided  with  such  high  grade 
security,  while  those  who  possess  such 
Property  are  unwilling  to  tie  it  up  in  lime 


One  feature  of  the  market  was  the  in- 
creased supply  of  commercial  paper.  It  was 
expected  early  in  July  that  after  the  middlo 
of  that  month  merchants  would  make  paper 
more  freely,  but  the  offerings  did  not  ma- 
terially increase,  aud  bank  conditions  then 
were  Mien  that  there  was  little  demand  for 
Paper,  aud,  consequently,  not  much  encour- 
agement to  offer  it  liberally.  Now,  how- 
ever, it  appears  (hat  owing  to  the  depletion 


TRUST  COMPANIES  OF  GREATER  NEW  YORK. 

A  Detailed  Statement  of  Forty  Companies  at  the  close  of  Business  June  30,  1 90 1 . 

BOROUGH  OF  HANHATTAN. 
LIABIL1TES. 


NAM!:. 

American  Deposit  and  Loan  Co. 

Atlantic  Trust  Co  

Central  Itealty  ltd.  Ac  Tr.  Co... 

Central  Trust  Co  

City  Trust  Co  

Colonial  Trust  C<  

Continental  Trust  Co  

Fiirniers'  Loan  and  Trust  Co. . . 

Fifth  Avenue  Trust  Co  

Ciiiaranty  Trust  Co  


CaplI.U. 
$.-,110,000 
1,500,00(1 
1.000,000 
1.000.000 
1,000.000 

1,000,000 
500.000 

1.000,000 
500.000 

2,000,000 


Holland  Trust  Co   500.000 

Knickerbocker  Trust  Co   I.OO0.O00 

Manhattan  Trust  Co   1.000,00(1 

Mercantile  Trust  t  o   2.000,000 

Merchants  Trust  Co   500.000 

Metropolitan  Tru«t  Co   1.000.000 

Morion  Trust  Co   2.0OU.OO0 

New  York  Life  Ins.  &  Tr.  Co..  1.0O0.0O0 

New  York  Securitv  &  Trust  Co.  1.000.000 

North  American  Trust  Co   2,500.000 

Bowling  Oreen  Trfcst  Co   2.5O0.0O0 

Heal  Estate  Trust  Co   500.000 

Standard  Trust  Co   1.000.000 

Title  Guarantee  and  Trust  Co. .  £500.000 

Trust  Company  of  America   2,500.000 

Trust  Companr  of  New  York..  1,000.000 

Viilon  Trust  Co   1.000,000 

V.  S.  Mortgage  and  Trust  Co...  2.000.000 

Vnited  Slates  Trust  Co   2.000.000 

Washington  Trust  Co   500.000 


tar 

I,  000.660 

500.000 

II.  814.3}t4 
1,000,000 

500.000 
500,000 

6,440,248 
500,000 

I.OOO.OOt) 

60,042 

200,66o 
4.000.000 
1.000,000 

1.000.000 

fiini.iHiii 

3.300.300 
2,500,000 
2.500.000 

2.5O0.0O0 

 >n 

2:  'ii 

hi.  

2.500.000 


1  adlvlded 
I'n.dts. 

$219,227 
12.367 
846,055 


401,563 

655.513 
419.212 


6.691. 353 
2.500.00O 
10.000.000 
500.000 


511,174 
644.514 


1.3R7.221 
1.481,451 
S85.123 
142.121 

895.524 
2.026  5K5 
33.452 
79.162 

209.253 

48.099 
296.935 
226.743 
885.135 
342,122 

22,753 


Deposit  In 
I  i  usi 

123',489 
134.931 
5,892,652 
416.203 

60.639 
1.000.831 
63.472.209 


General 
I  1  - 

$4,019,536 
10.611.151 
6.SS2.102 
43.629.963 
13.978,645 

21.995.678 
9.719.029 


2.132.586 

48.015 

3.636,492 
17MS.M 
2.025,184 


11.075.218 
31.602.490 

210.4K7 
26.220.327 
9.175.491 
59.723.977 
10,510.774 

18.4Ss.875 


31.687.827 


7.972.759 
528.543 
64.760 
168.696 


.193,990 
1.609.457 
300.032 


1.149.050 


14.656,382 

10,174.542 

7,767.777 
2.310,911 
16.426.841 

10.520 
•62,582.133 
14.538.881 
•69.395.001 


ttablllilea. 

$89,309 
6.-..H07 
20.734 

392,370 

167,312 

116.674 
12.884 
213,190 


196.359 

340.907 

229.552 
9,001 

220,642 
7.500 

105,121 
8S.769 
2,439.397 

116,424 
35,902 

314.427 
40.631 


Total. 
14.828.072 
13,312,014 
9,383,822 
62,529,369 
16,963.723 

24.328,504 
12.151,956 
61,125,647 
12.T.S6.392 
40,575.949 

1,159,451 

!f:£?:5y 


To 


12,196,395 

21.4S9.520 
63,497.583 
39,060.976 
37,035,316 
19,401,537 

15.537.068 
9.060.325 
9.773.063 
9.722.694 

22.299.703 

1.033.273 
71.191.138 
28.722.483 
84.271.060 
10.316.411 


$17,176,283  $721,996,385 


917.652 
8.140.556 
1,266.602 
35.429 


BOROUGH  OF  BROOKLYN. 
LIABILITIES, 


SAMK.  Capital. 

Brooklvn  Trust  Co  $1,000,000 

Flatbnsh  Trust  Co    200.000 

Franklin  Trust  Co   1,000.000 

Kings  County  Trust  Co   500.000 

Hamilton  Trust  Co   500,000 

Txmg  Island  Loan  &  Trust  Co. . .  500.000 

Manufacturer*'  TruM  Co   500.000 

Nassau  Trust  Co   500.000 

People's  Trust  Co   1,000.000 

Wil'iatn.burg  Trust  Co   700.000 

Total   


Fund. 


]  00.000 
250.000 
1.000,000 
500.000 


500.000 


1.000.000 

350,000 


$8,200,000  $3,700,000 


Undivided 

IToltts. 

$1,803,673 
22.501 
1,010.785 

Jm 

365:892 
411.069 
517.848 
132.649 


Deposit  In 
Trust. 
$459,346 


160.475 
25.543 
44.771 

289.760 
40.508 


General 

pel  I.  s«|t«. 

$11,625,726 
1.090.720 
7,678.351 
8.170.373 
5.273,156 

3.226.352 
6.613.427 
4.854.495 
10.772.233 
4,335.865 


Other 
HaMIIHe*. 
$96,717 
4.795 

99.309 
183.457 

43.689 

46.228 
57.296 
24.566 
240.254 
34.477 


Total. 
$14,983,462 
1,418,016 
10.276.918 


6.842.: 


4.496.217 
8.062.158 
5,834,901 
13.820.095 
5.593.499 


$5,284,421        $1,676,369  $53,640,698  $830,788  f7B.9S8.T77 


Digitized  by  Google 


436 


THE  NEW  YORK  FINANCXEB 


[VOL.  LXXVIlt 


of  stocks  of  foods,  the  result  of  the  ver) 
Mtlsfactory  season's  trade,  there  is  a  de- 
mand among  merchants  throughout  the 
country  to  replenish  stocks  of  merchandise, 
and  borrowing,  through  the  making  of  com- 
mercial paper,  is  resorted  to  for  this  pur- 
pose. Though  the  supply  increased  the  de- 
mand was  also  holler,  and  the  newly-made 
notes  were  promptly  »mld.  The  good  rate* 
rnling  attracted  buyers  of  paper,  and  some 
of  the  local  institutious  were  in  the  market 
for  the  first  time  in  many  weeks.  Not  much 
business  was  done  with  Ivcistcrn  buyers  last 
week,  mainly  for  the  reason  that  they  now 
haTe  full  lilies,  but  a  good  inquiry  was 
noticed  from  purchasers  of  paper  in  some  of 
the  large  western  cities.  Kates  are  4V4  per 
cent,  for  indorsements  maturing  in  Septem- 
ber and  October,  and  4*£  to  5  per  cent,  for 
choice  single-name  paper  running  until  No 
vember  and  January. 

FOREIGN  EXCHANGE. 
The  foreign  exchange  market  was  strong 
last  week  though  only  moderately  active. 
The  strength  wa*  due  to  the  scarcity  of  ex- 
change, to  the  absorption  of  offering*  of 
bankers'  bill*  for  remittance  and  to  a  de- 
mand to  cover  or  renew  maturing  drafts- 
Bankers  reported  that  there  were  few  of 
what  are  known  as  "spot"  commercial  bills, 
or  those  which  are  drawn  against  current 
shipments  of  commodities,  though  the  ex- 
port movement  is  comparatively  large. 
These  exports  have,  however,  in  many 


cases  been  already  drawn  against  und  the 
bills  sold  on  contracts,  and  that  fact  wilt 
account  for  the  absence  of  "•pot"  drafts. 
Even  where  bills  representing  current  ex- 
ports of  grain  were  offered,  the  aggregate 
amount  of  the  drarts  was  not  very  great, 
and  such  was  the  urgency  of  demand  for 
them  that  they  were  promptly  absorbed. 
One  feature  of  the  market  was  the  buying 
of  exchange  to  cover  bills,  the  delivery  of 
which  at  the  end  of  July  was  contracted 
for.  The  seller*  of  the  contracts  were  un 
able  to  procure  the  bills  with  which  to 
make  their  deliveries,  and,  therefore,  they 
were  compelled  to  buy  draft*  in  order  to 
meet  tlicir  engagements.  There  was  also  a 
demand  for  bill*  with  which  to  cover  sixty- 
dny  drafts  which  had  been  speculatively 
sold.  One  feature  of  the  week  was  tbi  re- 
payment of  about  £3,000.000  cf  sterling 
loan*  said  to  have  bmn  made  by  J.  V.  Mor- 
gan &  Co.  about  sixty  days  ago. 

These  above  noted   inquiries  will  ac- 
count   for    the    strong    tone    for  sigh: 
I  bills,    such    drafts    being    required  for 
!  the    settlement    of    the    conlr.n  l*.  lu 
[  sotue   ease*    *c!!crs    of   ninety -day  biils 
exchanged  them  for  other  drafts  of  the 
|  nut  class,  and  thus  renewed  their  specula- 
|  live  operation*.     It  will  be  observed  that 
there  was  »  comparatively  wide  demand  for 
all  kinds  of  exchange,  commercial  a*  well 
I  as  bankers,  and  as  the  market  was  insuffi- 
I  ciently  supplied,  rates  naturally  remained 


firm  a  ad  fractionally  advanced.  Leading 
foreign  exchange  houses  regard  the 
strength  of  the  market  as  likely  to  be  only 

(  temporary,  and  they  look  for  a  decline  in 
rates  in  the  near  future  or  aa  soon  as  the 
export  movement  of  cotton  begins.  Bills 
drawn  against  this  staple  arc  already  beiug 
Offered  for  delivery  next  month,  but  they 
jre  in  such  urgent  request  that  they  eoru- 
lnaiel  hiuh  price*.  When  the  movement  of 
cotton  becomes  active,  however,  it  is  ex- 

|  pocted  that  the  supply  of  exchange  will  be 
so  abundant  that  rates  will  decline,  and  uo- 
l.-s*  (he  demand  shall  continue  large,  which 
i-  ik.i  I  nought  probable,  much  lower  price* 
thnu  those  now  ruling  will  be  recorded. 

The  firm  tone  for  exchange  on  Thursday 
morning  and  the  apparent  urgency  in  the 
demand  for  bills  for  remittance  seemed  to 

I  indicate  that  gold  might  have  to  be  shipped 

1  to  Europe  in  lieu  of  exchange  drafts,  and 
because  of  the  inability  of  bankers  to  pro- 

I  COM  such  drafts  in  round  amounts.  The 
market  grew  easier,  however,  in  the  after- 
noon of  that  day  and  it  was  steady  at  the 
close  of  the  week.  Some  of  the  financial 
writer*  of  the  daily  pre**,  in  commenting 

i  upon  the  strong  tone  of  the  exchange  mar- 
ket above  noted,  recalled  the  fact  that  last 
August  about  (lti.UOO.OOO  gold  was  shipped 
to  Europe.  From  this  fact  they  argued 
rhat  there  wn*  a  possibility  that,  as  cxi*:ing 
market  conditions  were  somewhat  similar 
to  those  prevailing  last  year,  there  was  a 


TRUST  COMPANIES  OF  GREATER  NEW  YORK. 
Supplementary  Statement  Covering  the  Annual  Period  Ending  June  30,  1901. 

BOROUGH  OF  MANHATTAN. 


NAME. 

American  Deposit  and  Loan  Co  

Atlantic  Trust  Co  

Central  Realty  Roiid  and  Trust  Co. 

Central  Trust  Co  

City   Trust  Co  

Colonial    Trust  Co  

Continental  Trust  Co  

Fanners  Loan  anil  Trust  Co  

Fifth  Arcane  Trust  Co  

Guaranty  Trust  Co  

Holland  Trust  Co  

Knickerbocker  Trust  Co  

Manhattan  Trust  Co  , 

Mercantile  Trust  Co  

Merchants  Trust  Co  

Metropolitan  Trust  Co  

Morton  Trust  Co...*,  

New  York  Life  Ins.  and  Trust  Co... 
New  York  Security  and  Trust  Co... 

New  Ynrk  Trust  Co  , 

Ilowliio.'  Qreen  Trust  Co....  

Heal  Estate  Trust  Co  

Htamlanl  Trust  Co  

Tllle  Guam*1  tee  and  Trn»t  Co  

Trust  Company  of  America  

Trust  Company  of  \ew  York  

Union  Trust  Co  

X'.  S.  Mortgage  and  Trust  Co  

1'nlbd  State-.  Trust  Co  

Washington  Trust  Co.....  

Totals   


Tot.  ami  of 
I'roflt*. 
(123  til 

i'i;..t«st 
"is*..:tsjt 
1,070,071 
297.205 
in 

•J!  lb,  Ml 
1.332.MK) 

328,020 

1  ,t«b.",.M.> 
17.159 

023.540 

203,502 

1,258.  MS  . 
lit",  bio 
543.039 

1.203.2*2 

sm  74* 

8*4.493 

3bK,7*D 

.tU.li.~F4 

153,053 

1*2,1.  I 

040,173 

530.5*0 

00.710 

1,221.3*2 
mi. is 

1,02!>.*29 
249.800 


int.  credited 

on  dep. 
(50.: 
90.*33 

**>.;,!  is 

SOU.!  St.". 
129.037 

2*5.41* 

tej.428 

589,95)$ 
1<«5  421 

ao>.  i:w 
UN 
270.31*! 

02.702 
072.213 

71.450 

lKt.llt*! 

359.0011 
422.279 
:i4:i  ::iij 

108.30s 

132.237 
75.530 

r.T.  n  i 

17O.0H5 

27,0011 
B7i!  ::*i 
320  mi.* 
028.274 
114.S07 


(UiKtMOS  (7.50U.971 


Expens"*. 
*:>■ 

au.!>'i7 

4<>.,l7i1 

105.310 

40.  til  >T 
00.213 
:  i.  »42 

sv   ,.  >| 

Hi,  .HJ 
I<t3.7l9 

10,093 
h  I  i  »J 
01.853 
:»..  va 
31.870 
42.382 
09.270 

02  ir»i 

52.828 
105.413 
42.582 
25.1D4 
32,**0 
412.977 
09.<*i3 
2T.2B0 

1174153 

20,031 

t2.lM.037 


Atat.  of  l>ep.  on 

Dividends,  tttilcu  Int.  Is 
allowed. 

(15,i«»>  (4,019.5,10 

45,000  b.!i.*<i.i«ty 

 ■  O.KSi,0$l7 

>.■>■■  40.02*947 

  13..*4*.535 

W>,  WSJ  21,455,754 

23.000  S.05O.2M 
15o.ia.l0  48,015,091 

;io,mi  10,218.021 
lOo.om  31,078,000 
  1*7.312 

rto.om  23.804.239 

30.01  *>  7.  **.">.  1*4 
200.000  57.s5o.orio 
. .    m.  430.1 50 

50.000  17.2S«*.507 

  49.0n5.36B 

200.000  31.iVST.s27 

li.x.x  23,o*5.902 

7<>.iss>  8.294.199 
  9.078,794 

20,<»irt  7,880  im 

:•."••«>  7.4*0,379 
150,009  30,700,923 
173.000  10.55S.S..9 
  10,123 

mw«  flo,Ri«,24r> 

12o.i»«i  I4.irm.no 

rinn.isio  0s.7o7.:utl 

25.UIO  8,902,470 

(2.037,500  (040.3S3.219 


Rate  of  int. 
per  cent. 
IU  to  4 

IVj  to  :t'  j 


to  4 

to  3 
to  !' 
to  4 
to  4 
to  3 


IMj  to  S 

1  to  4 

2  to  3 
1     to  4 


i  tn:<L4 
ltt  to  .H{ 

1  to  4 

1  to  4 

1  to  5 

1  to  3 

2  to  4 
2  to  3 

1  to  ay 

2  to  ' 
2     to  . 

mto4 


4V 

1 1--» 


to  4 
to  4 
lo  3 
to  4 


BOROUGH  OF  BROOKLYN. 


NAME.  Tot.  anit. 

Profits. 

Brooklvn  Trust  Co   (274.201 

Flat bn*h  Trust  Co   33.1 15 

Frnnkllii  Trnst  Co   340.KV4 

Hamilton  Trust  Co   L'to.120 

Klns-s  County  Trust  Co   l!SV7.-,4 

Ijornt  Island  Loan  and  Trust  Co   8MT0 

Manufaetu.--n»  Trust  Co   IHO.TIO 

Nassnu  Trust  Co   121.521% 

I'eopb-'s  Trust  Co   27O.710 

Williamsburg  Trust  Co..."   1OS.2A0 

Totals  '■'  (1.754.7519 


Aral,  of  dep.  on  Rate  of 

Int.  on                        AroL  dir.  declared,  which  lnt  Is  Int.  p.  e. 

"jeposits.      Expense..  allowed. 

(120,527  (15  .ibJ  (so.isw  (I1.73K.923  2  lo  8 

9,491  B.JST                                        1.OWI.720  2  to  3 

K2.413  4S.I71                       50.(»»>           7,75:1.530  2  to  4 

H2.4M  2*. 152                    20.ISH1          n.323.962  2  to  4 

94,349  311.477                    25.IM1         8.0(12378  2  to  4 

37.419  14.*22                    25.000         3,:ts<i.N2>l  2  to  4 

85.254  KMS                    2O.KI0          0.038.070  2  to  4 

55,858  17.210                    ::..•••»          4,«»I.200  2  to  4 

134.508  35  -  '«'                       Ilil.lSlO  10.935.713  2  to  4 

89,800  24.9t»                     21.000          4,305.805  2  to  .V-j 
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possibility  of  an  early  outward  movement 
of  gold.  These  writers  apparently  forgot 
tliat  in  August,  1900.  the  shipment  of  the 
greater  part  of  the  I16.cii0.WI0  gold  was  due 
to  (he  borrowing  by  rho  British 
ment  of  $50,000,000  on  Exchequ 
of  which  amount  about  half  was  placed  in 
thin  country,  and  remittance  of  $10,000.- 
000  in  partial  payment  therefor  were 
promptly  made  by  agreement  i\ith  riif 
Batik  of  England.  These  exports  were  fol- 
lowed by  the  ahipnient  of  at  least  $5,000,000 
in  response  to  the  urgent  demand  for  gold 
then  existing  abroad.  It  is  needles*  to  My 
that  there  is  now  no  such  urgency  for  gold 
in  Europe,  and  hence  gold  exports  in 
be  regarded  as  improbable. 


NEW  YORK_fcXCHAXGE. 

Ga.-New  York   Exchange.  11.00 
Kxrhnnge  In 


York 


Atlanta. 

premium . 

Augusta.  Ga.-New 
quoted  at  11.00  premJu 

Baltimore,  aid.— New  York  Exchange  par. 

Beatoa,  Mass.  -Xew  York  Exchange  av 
discount. 

York 


Kxchange  10,'. 
Excliaage 


Chicago.   111.—  Xew  York 
discount. 

Charleston.    S.    C— New  York 
buvlng  par;  selling  Mi  premium. 

Cincinnati.  O.— New  York  Exchange,  orer 
counter  Me.  imm,;  between  banks  2fcc.  to 
par. 

Cleveland,  O.— New  Y'ork  Exchange  last 
wcrk  ruled  at  Tie.  premium. 

Columbus,  Ua— New  York  Exchange  her 
tweru  bank*  par;  over  counter  to  customers 
V»  ptvailuOl.  I'revalllng  rale  of  Interest  7  aud 
8  per  cent. 

Detrult.  Mich.— New  York  Exchange  $100 
premium,  CtiKufo  Exchange  same. 

Grand  Rapids,  Mich.— New  York  Exchange 
l-lo  picmiuui. 

Indianapolis,  Ind.— Nrw  York  Lii-baucr 
T&c.  premium. 

Kansas  City.  Mo.— New  York  Exchange, 
par.  Chicago  par  and  Ht.  Louis  pur. 

Louisville.      Kjr.-Neiv  York 
quoted  at  par. 

Memphis      Tenn.-New  York 
ll.Jio  premium. 

Milwaukee,  Wis.— Ken  York  Exchange 
20c.  discount  and  par. 

Minneapolis,  Minn.— New  Ynrk  Exchange 
buy  lug  par;  filing  60c.  premium.  CtilcairJ 
Lxrhange  par  and  .'sJc 

Montreal.  Quebec— Ni  n 
qu«>tiMl  ut  one  ttilrty-sc.  inn 

NashTllle.     Tenn.— New 
tl.oo  premium. 

New   Orleans,    La.  — New 
bank  (LOO  preni.;  coram  n-lal  $1.00  disc. 

I'hlladelpbla,  Pa.— New  York  Exchange 
quoted  generally  at  par. 

Pittsburg.  Pa.— New  York  Exchange  par. 

Richmond,  Vn.-New  York  Ex-haugc  11.00 
premium. 

San  Francisco.  Cal.-Ncw  York  Exchange, 
sight  "Ljc.:  telegraph  10.  premium. 

Savannah.  Ga.-New  Vmt  Exchange 
buying  1  1U  disc,  wiling  75c.  premium. 

St.  I-ouls,  Mo.— New  York  Exchange  Is  quot- 
ed OOe.  disc  aud  to...  disc  Chicago  exebange 
40c.  and  .'SOc.  discount.  Cincinnati  and  New 
Orleans  2flr.  disc,  and  par.  Louisville  28c. 
disc,  and  par. 

St.  Paul.  Minn.— New  York  Exchange,  buy- 
ing par;  veiling  Stic  premium;  Chicago  ex 
change  par  and  .Vic.  pr.-m.  Mluueapulls  ex 
chsng.-.  |mr  and  BOe.  prtH 


York  Exchanj 


York 


Exchatige 
Exchange 


There  Is  a  rumor  In  Mexico  that  the  Na- 
tional Rank  of  Mexico  and  the  Bank  of  Lon- 
don and  Mexico  are  about  to  foi 
tlou.  Tills  would  make  ; 
with  a  capital  of  $25,000,000. 

The  Citizens  Batik  of  t/os  Angeles.  Cal.,  has 
Increased  Its  capital  stock  from  1100,000  to 
$200,000. 


Jesse  Coates.  preqfdi-tii  of  the  Union  Na- 
tional of  Itlchmond.  Ind..  died  nt  his  borne  In 
that  dty.  August  1. 


NEW  YORK  BANK  STATEMENT. 

(SUPPLEMENTARY.) 
For  Heck  tndinir  Auk.  .1,  1!KM. 

The  following  shows  tho  changes  io  tlio  items  of  Lonrs,  Specie,  Legal  Teiulers  and 
'ji-roaitoof  the  New  York  Associated  Bunks  compered  with  the  Statement  of  July 
-'7,  1901. 


1IANK.S. 


li.  A 


Bnnk  of  New  York,  N. 

.Maiiluit1.Ui  l ■  i ii  I .. i r- \  

Merchant*  Niitionul.  

Mechanics  National   , 

Aiui'i  i.  a  

Phenlx  National  

National  City.  

Chemical  Nat  ii  .lull  

Merchants  Ex.  National  

Oullaliit  Nntionnl  

Nat'l  Butchers  and  Hmvers  ,. 

MecliHiiii-s  X  Traders   

CSroeitwIt-h  

leather  Munf».  National  

State  of  N.  w  Ynrk  

American  Excliiiogc  National.. 

Nat'l  Hunk  .if  Commerefl  

National  Broadway  

Mercantile  Nntionnl   

Pneitle  

Nat'l  Bank  of  the  Republic.... 

Cliatliain  National  

People's  

Nat'l  Bank  of  North  America.. 

Hanover  National  

Irving  Nntionnl  

National  Citizen*  

Nassau  

Market  and  Fulton  National.. 

National  Shoe  and  Leather  

Corn  Exebnngi-   

Oriental  

Import  ere  and  Traders  Nat'l  . 

Nntionnl  Park  

East  River  Niitionul   

Fourtli  Niitionul  

Central  National  

SiHsitid  National  

Ninth  National  

First  Nntionnl  

N.  V.  National  K.M  liange  

Bowery  

N.  Y.  County  National  

tierinaii  American  

Chase  National  

Fifth  Avenue  

(termini  Kxehmigo  

<  tecum  » la  

Lincoln  National   

tiartleld  Nntionnl  

Fifth  Natioiiul  

Metropolis  

West  Side  

Sou  boon  I  Nntionnl  

Western  

First  National.  Brooklyn  

Libert  v  National  

N.  Y.  Produce  Exebnn 
Now  Amsterdam  Nat'l 

Astor  Nulioiml  

Hiile  and  Leather  


ge. 

Bank 


*|o|.0OII 

+591.000 

4-304,900 
•  4-218,0011 
4-074,700 

—  IH.000 
-     +4, 170.500 

—56,900 
+38.600 
413.  suo 

+5.300 

1I.IMSI 

— 15,300 
+  109,700 

-j  !ll».:«MJ 
— 350,000 
■t  1,098,800 
+59,500 
-163.600 
-303.900 
+  1,374.600 
+77.000 

-  I04.60o| 
4  «0,500! 

+361,500 
l-.'.IMl 

-  120,000 

-4  i;.'.:ino 
+  59,000 
+  139,100 
+2.027,000 
—61,000 
—13,000 
— 1,474.090] 
+21,600, 
—1,595,200 
-(-63,000 
+  178,000 
-26,500 
+6,240,200j 
+46,700 
;  i'insi 
+ 18, 100 
—44,100 

-  782,200 
-35,600 

 5,500 

+  111,700 
— 1,265,200 
—134.900 
+6,300 
— 114,500 
—220,000 
— 631.000 
-230.800 
+  11,000 
+44,400 

—  17.600 
—56,100 
+34.400 

+300 


LEOALS. 


-+-$1118,000 
—1,934,000 

-  i  .•"■(■.,  si  si 

■  is.ism: 
— 138,300 
+54,000 
+  1. 119,1001 
+ 1,168,600 
66,800 
+37,100 
—10,300 

 12,000 

+3.100 
+  16.700 
4-65,800 

.  )_t:i:i.i»si 

—686,300 
-270.700 
12-.  ism 
+231.9110 

+638,000 
—8.100 

-  73,300 
+420,6001 

—  1,658,400 
— 34,000 
183.700 
+72.8O0 
—58,5001 
+32.100 
+  1,589.000 
+2,400 
••  336,000 
+3,536,000 
—60,000 
4-1.690, 
+458, 

-  175.0O0S 
— 65,600, 

5,146,800 
+33,400 

—  10,0(10 
—7,800 

+61,700 
-668, 100 
-5,100 
-200 
-  1.200 
—870,300 
— 12*,3O0 
— 15,400i 
—13,000 
—32,000, 
+488,000, 
+  540.300 
—147,000 
—100.400) 
+  10fi,700| 

-  263  '.'in I 
—137,000 
+  133.I 


1.000 
0.4UO 
S.000 


*16,issi 

—  115.000 

—  1,800 
—30,000, 
+36.100! 

-  34.000! 
+297,800 

+2V,000: 
+  7.200 
-8.600' 
M.200 
17.1SNI 
+21,700 
-33,400 

II.SOh' 
+6,000 
+  17,200 

-  7.61SI 
Js.TlS! 

-22,300 
-8,700 
—41,100 
+  192,400 
•(  31.700: 
I  55,!nw 
—39.500 

4100 

—12.600 
+  15,500 
6.200 

II.ISIO 

+51.000 
—17.000! 

|  146,000 
—7.600 
+  28, 500 
|  2IW,(W0 
-34,000 

1  i,*no 

•}  27,700 
+5,700 

— 32,000. 
— 3,900 
— 1,600' 
—3,900 

;  14,1810 

— 6,800 
+  10.400 
•  IT  !* ..  s  •  i 

— 1,100' 

-  14,200 

-  100.400 
—2,000 

+54,000 
+31,000 
-198,000 

'  j  28.  lOli 
-45,700 
—155,000 
-66.200 


DKpmiis. 

4  $515,000 
-1.474.000 
—354.300 
4115,000 
+501,000 
—32.000 
+5,720,308 
+1,111.200 
-19.700 
-636,500 
—00.200 
-t  1.000 
I  is  400 
4682,100 
495,700 
1 .398,000 
+395,400 
-222,100 
:il  l.ooo 
—26,200 
+2.015,900 
-41.200 
—50,400 
+514,300 
—  1,268.800 

;.1.000 

-306.500 
+5.800 
-94.900 
+  172.300 
(-3.661.000 

—  10,300 
4  294,000 

42.181,000 
—50.900 
4177.700 
4702.000 
-13,000 
-103,600 
.  1. 1  ...  V  0 
4-66,500 
—134,000 

-  26,600 
414  100 

—1,411,58)0 
-17,700 
-9,5100 
lis'..  100 
•  1,657,400 
—242,600 
—96,800 
ivj.:ioo 
-71,000 

-81,0181 
4345,300 
311.000 
'.H.sno 
+  115,300 
4- 161,700 
■K,,  700 
+75,200 


Kates  of  Call  and  Time  Moot)  and  Commercial  Paper,  week  ending  Aui;  i,  loot. 


s  .lur  l  ir. 


Moiolajr. 


Tuesday.    Wctnesdny.  Th 


New  York  Call.. 

Time 


Chic-u,"" 


Boston 
Philnda 


:i 

4 

Paper  -4  « 
Cull.  -  »S 
Time- -4 

Cult  4 

Time  4 
Call.  .  -4 
Time  .  4S,, 
Cnl|...5 
Time.  5 


4S 
4S 


Frl,luy._ 
2     «>  3_ 

4   a  5 

4H  «t»  U 
4  V,  A  5 
4     IS  5 

Hi* 
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Statement  of  the  Associated  Banks  of  the  City  of  New  York, 


For  Week  Ending  Saturday,  Aug.  3, 1901. 


Only  Clearing  House  Banks  in  this  Table. 


1  Bank  of  Now  York,  X.  B.  A  

2  Manhattan  Coaipany  

S  Merchant*  National  

4  Mechanics  "   

8  America  

7  Phenlx  National,  

8  National  City  

12  Chemical  National  

13  Merchants  Ex.  National  

14  Gallatin  National  

IB  Nnfl  Butchers  and  Drovers  

16  Mechanics  A  Traders  

17  Greenwich  

18  Leather  Manfa.  National  

20  State  of  New  York  

21  American  Exchange  National . . . 

23  Nat'l  Bank  of  Commerce  

25  National  Broadway  

27  Mercantile  National  

28  Pacific   

29  Nat  l  Bank  of  the  llepubUo  

30  Chatham  National  

31  People's  

32  Nat  l  Bank  of  North  America... 

J3  Hanover  National  

34  Irving  "   

86  National  Citizens  

40  Nassau  

12  Market  and  Fulton  National  

44  National  Shoe  and  Leather  

45  Com  Exchange   

49  Oriental  

63  ltn|N>rters  and  Traders  Natl  

64  National  Park  

69  East  ltlver  National   

61  Fourth  National  

62  Central  "   

89  Second  "   

64  Ninth  "  

65  First  "   

67  N.  Y.  National  Exchange  

TO  Bowery   

71  N.  Y.  County  National  

72'German  American  

74  Chase  National    

76  Fifth  Avenue  

77  German  Exchange  

78  Gerrminla  

80  Lincoln  National  

81  Oarlield  "   

82  Fifth  «   

83  Metropolis  

84  West  Side  

85  Heal  km  rd  National  

87  Western  

88  First  National,  Brooklyn  

81  Liberty  National  

92  N.  \.  Produce  Exchange  

New  Amsterdam  National 

Astor  National  

Hide  and  Leather  


S3 
St 
»f» 


Total  National  Banks.. 

Total  State  Hanks  

Totals  


tAs  on  July  19.  1901. 


capital. 

NET  PROFITS 

loams. 

KPEt'IR. 

LWiALa. 

DEPOSITS. 

F.C.MH. 

$2  I*  O  000 

$2,4(84.100 

fl  8,223. <**> 

$2,801,0414) 

81,831,000 

$l8,r**;.ooo 

25.7 

1 

2,U54I,4**J 

2,192,41*1 

22.387,4**) 

7,filfi,4XJO 

1,937,4X10 

28,658.000 

33  3 

2 

2,1**1,1**1 

1,H  5.61*1 

13,433,1**) 

2,041.4)00 

1,812,1**) 

15,760.400 

24  4 

1 

2,000,000 

2,274.900 

14.139,1**) 

2.N17.I**) 

946,t*N) 

14,867,000 

25  3 

4 

1,54*1,1**1 

8,168,109 

21.340,7)10 

2,921,800 

2,911,H8) 

23.881.000 

94.4 

6 

1,000.000 

243.800 

4.604.IMN) 

1,026,000 

360.000 

6,607,000 

29  5  7 

10.UU0.U00 

6,17lt,700 

113.40(1,21*) 

29,588,2041 

7,694,900 

130,692.1**1 

28.5 

8 

800,000 

6,942,600 

23,676,600 

5,096,200 

2,364.4(81 

24.198.800 

34  )  8  12 

800,000 

244,111*1 

4.595.X4*) 

792,000 

485,800 

5,040,<«I4I 

25  4  13 

l,4H*).l**) 

1,998,81*1 

10,466,000 

2,089.4**1 

84)2, 1  •  M 1 

9,614.51  *J 

30  1  14 

30O.IM*) 

72.HXI 

1,158, 100 

242,21*) 

52.3(H) 

1,191.900 

94.7 

15 

400,000 

126,5(*J 

9,013,000 

363,000 

258,1  INI 

2.876.UJ0 

21  6  16 

800,000 

178,300 

1,011.900 

119.200 

182,000 

958,800 

31  4  17 

fit*  I.IN  JO 

500,600 

4,943,800 
4,796,900 

1,197.700 

207.100 

4.429.704J 

31  1  18 

1.200,1*0 

696,900 

583.748J 

30J,0(*J 

4,477,000 

19  8  20 

5  4*141  IHH) 

8,239,000 

29.59M.oi*) 

6,769,000 

2,282,1**1 

26,841,1**) 

33.7  21 

10.1H  «>.<**) 

6,758,71*1 

76,330,84*) 

9,321,7rK) 

7,34X),14*J 

68,494,000 

24  3  23 

1 ,1*10,1*10 

1,569,14*) 

6,091,600 

840,600 

34.7,100 

6,991,400 

23  1  25 

1,(**I,IHMJ 

1,297,700 

13,830,200 

2,ir»5,M*i 

1,627,548) 

14.523,200 

25  2 

■M 

422,700 

5413,54*) 

2,697.34*) 

357.34*) 

560,700 

1,434.200 

3, 108,1**1 

26  9  28 

1,51*1,1*10 

1,303,94*") 

18,405.,N*I 

4,258,600 

20,376,21*1 

27.9  29 

4.141,4*10 

990,64*) 

6.222.600 

hl)5,5l*l 

968,44*) 

6,457,404) 

27  5  30 

800,000 

349,71*) 

2,4132.54*1 

155,41*1 

909,900 

2,791.600 

31  4  31 

l,0i*l,l**l 

1,023,100 

11,680,600 

1,999,600 

1.345,100 

12,365,5)*) 

27.0  32 

3,1**1.4**1 

6,484,900 

48.17...94*) 

8,210,2110 

6,  134.2410 

53,592,54)0 

26  : 

33 

5l*l  INN) 

449,200 

4,325,4**) 

648,400 

466,300 

4,410,000 

23  1)34 

800,000 

371,1**1 

3.4(42.21*1 

578,  UN) 

186.24*1 

3,356,1410 

22  8  36 

51*  i,Oi  hi 

280,900 

2.702,900 

466,600 

281,64)0 

3.038,6481 

24  6  40 

94KJ,O0O 

896,700 

6,897.200 

1,056,34*) 

898.100 

6.411,500 

30  ■"• 

49 

1,000,000 

21U,2i*l 

3.HO3.0O0 

793,300 

271.200 

4.280,700 

24  9  44 

1.41*1,1**1 

1,763,800 

99,051,000 
9,083.000 

5,339.1**1 

9,085,000 

27.916.000 

26  6  45 

3(N  1.000 

819,600 

804,400 

335,4**) 

2.050,048) 
22.349,)**) 

26  3  49 

1,500.1**1 

8,046,800 

23.723.1.*) 

4.418.0.  H) 

1.44UI.4NM) 

26  4  53 

2.4**1.000 

3,s53,6)*> 

48.161.4*") 

14.781,01*1 

4.259.4*10 

62.772,000 

3«  .l  3  54 

980,000 

153,100 

1,983,400 

169,400 

900,600 

1.499,904) 

24  7 

59 

3,4**1.4**) 

8,477,600 

526, 64  JO 

22.8'js.i**) 

4,17o.i*«) 

3,467,04*) 

26,479,000 

30  0  61 

1,4**1,4**1 

10. 128,009 

2,099,4*8) 

1,588,000 

13,ir.6,000 

28  0 

62 

31  *i,04*( 

979,600 

9,640.000 

1,625,000 

915, INN) 

10,671,000 

23  6  .13 

750,000 

77  ,  34*1 

9,997,900 

338,700 

246,24*) 

9,408,600 

28.764 

.  tl0,0l*l,4*NI 

1 11,096,84*) 

60,75*.7i*i 

12,9457,  

2.564,04)0 

55,322,84)0 
3.831,700 

28  1  65 

3)  *).(**) 

124,54*) 

3.475.500 

799,800 

349,800 

28  0  67 

■  I'll  ,  u  u  k 

2.JU.I**) 

,29,21*1 

,4,  I'M. 4**1 

nee tun. 

Ills    II.  Ill 

•>,—  r  «»t'  B  PI  F 

90.870 

•>)*),(**> 

597,4'") 

3,977.4100 

718,4i«l 

359,200 

4.566.54K) 

23  6  71 

750,i**» 

395,600 

9,981,900 

697,300 

260.5410 

3.251.64*) 

26  4 

19 

1,000,000 

2,513,41*) 

40.362.91*1 

10,092.400 

9,160,300 

48.323,4)8) 

25  4 

74 

1(M)  IM) 

1,962,300 
582.500 

9,553,100 

2,4!95,r,04) 

208,3)14) 

11,092,100 

26  3 

76 

24  JO,  000 

9,946.600 

22l,l»NI 

670,000 

3,214).  100 

27  8 

77 

200,000 

837,24.*) 

8,090,600 

414).8i*J 

549,31*1 

4,64)7, 0i*l 

24)  8 

78 

300,4100 

994.41*1 

12,083.500 

.  1,137,81*1 

2.69 1.74*1 

14,429.54*1 

26  5  80 

1,I*«I,4**J 

900,000 

l.li>8,200 

i*     1 A  1  -4     *  Ul 

l.,9l.i,4iNI 

1    •!  ■  B    1 1  It  a 

1, 318, too 

255.81*) 

r  "'(»»  \j.nti 
b,  *  .u',.Hm 

2.277,)**) 

23  8 

61 

367.800 

9.16B.6O0 

4.'.5.9IH) 

124.100 

25  5  82 

34*),4**J 

1,076,34*) 

7,335,74)0 

1.242,2)*) 

1119,8111) 

8,110,100 

25  4  83 

200.4*  *J 

446,100 

2.632,4)00 

463,000 

349,000 

26  3  84 

500,4**1 

944,  H4K) 

12,737,1**) 

2,121.01*1 

2,304.000 

15,833, l**j 

27  1  85 

2,1(«U**> 

9,987,600 

36,706,1110 

9.4)58,  !HHI 

2,786,94*) 

44,183,000 

26  8  87 

300,000 

516,74*) 

4,494.4**) 

398,  IN*) 

643,000 

4,561,000 

22.8  88 

504l,<**> 

729,94*J 

7,0."i8,l4»l 

l.lSJ.i'.OO 

695,000 

7.)i24,7i*i 

24  3  91 

1,0410.1**1 

402,800 

4,395,800 

091,600 

379,94*1 

4,4945.500 

28  3  92 

250.000 

558,300 

6,859,900 

1,390,900 

716,800 

8,212.700 

25  7  93 

960,000 

417,94*) 

4,255,4*10 
2,84)5,54*) 

881,34*) 

555..1O0 

162,700 

4.195,000 

24  9  94 

900,000 

355,300 

77.41NJ 

2. 194).  1*10 

98  9  95 

72,050,000 

89,046,54)0 

1  1,172,74*) 

16,319,600 

83,222,700 

97,365,fiOO 

878,606,900 

190,646,700 

80.597.74)0 

955,912.200 

27  3 

[ncroaee. 

Increase. 

Increase. 

Increase. 

Dee 

10,853,500 

1,694,300 

4155, 700 

12,973,700 

00.2 

1901,   $1,183,155,610  06 

Balances  for  week  ending  Aug.  3,  1901, 

$78,874,142 

23 

Clearing*  ft.r  week  ending  July  27,  1901.  $1,251,520,071  12       Balances  for  week  ending  July  27,  1901.  $67,322,832  46 
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THE 


Hanover  National  Bank, 

OF  THE  CITY  OF  NEW  YORK, 
9  and  1 1  Nassau  Street. 

ESTABLISHED  1851. 

CAPITAL  -  -  -  $3,000,000 
SURPLUS      ....  $5,434^00 

JAS.  T.  WOODWARD,  President.         WM.  L  LIQHTHIPE,  Ass't  Cashier. 

JAS.  M.  DONALD,  Vice-President.         ELMER  E.  WHITTAKER,  Ass't  Cashier. 
WM.  HALLS,  Jr.,  Vice-President.  HENRY  R.  CARSE,  2d  Ass't  Cashier. 

WILLIAM  LOGAN,  Cashier.  ALEX.  D.  CAMBELL,  2d  Ass't  Cashier. 


NEW   YORK  CLEARING  HOUSE. 

Weakly  Statement  of  Non-Membor  Banka,  for  We«k  Ending  Saturday,  July  27,  1901. 


BANKS.  "Capital 

:«nE«Ddytb"nro'TT-  Capital.  *N"  Proflt"     tMM  »"*el*  «*•»»•■ 

rutirteriiih  Mmt  aok   100.000  72.'.«»i  l,3S:i.!aai  or,.i*«i  4,,'nm 

If '•'*::     ,    aw.«w  -1  7.«  i.:t  j  t...  j.  ...  „,>,,, 

>ut«a  Bank  ....   jm.juo  ito.:«o  mi 7. mi 

•  Honk   280,00a)  .">7.l<>>  2.222.!»«i  130.000  MLflw 

  200.000  l.M.lim  1.121i.S>o  20Jim  I2.V.410 

\\3tti  itack   •ano.oou  i.iii.w.j  1  2.".  no  133,000 

-1  »V   100,000  21 3.  NO  2.420,000  HUiOUO  l.'tl  IN  hi 

.iTrralde  Bank    100,000  133.100  l.on.wai  11.410  «B  l.'M 

Mate  Ilauk    100,000  273.3lal  3.S|N.iao  230.UO  11- 1. ip 

Twt.flli  Ward  Bank   200.000  32,200  1.27s.,v«t  3o.HO  l.V.  <••> 

T«  rut)'. third  Ward  Bank   1 00.000  74,!«M  l.irji.so  r..'««i  !<7'7'.i 

Cnlitn  Sfjoarr  Bank   200.000  3ffl,an  2,214.1(10  Bl.yiai  2.V.    « i 

Yorkrllle  Batik    100,000  200,100  1,400.00  01, .Mai  1£  u» 

Washington  Bank  (Broun   100,000  20.400  1103.2(10  IUOO  30,100 

Fidelity  Ilauk    200,000  04.3laJ  Vt3.»o  1o.7t«i  2'H><> 

Vnrlck  Ilauk   100,000  03.000  014.300  H.7U1  i!2  7tO 

J.                l;i:.k    b20ll,0l«,  .'.1,000  880.1**1  4.3I«I  3:4.  .<■• 

lYuturj   HiiTik   clOO.non  '•«•  100.1IO  5,100  23,oi«i 

DoRK-ctlr  Rxi-hnngr  Nafl   300.000  li.no  7h;.*i«.i  (KUkio  •i.-iiHi 

Borough  of  Brooklyn. 

Bodfrd  Bank    100.800  117.800  1,308.800  If.  300  !M  100 

Broadway  Hank    100,000  17!>.!»o  1.383.."*!  i:,  stui  U*''«»» 

Brooklyn  Ilauk    300.000  l.\t..ti«i  1.1  l.V 7011  7i>.7"«"  3>,i»o 

Klcbth  Wnrd  Brink    100.000  37.4IO  %,'i.i)n  10,0111  20,11*1 

Fifth  Avrnur  Brink   100,000  7O.0W  7IT.IMIO  32.3<«i  20.2IO 

Kldc*  Ooaaty  Bank   ISO. too  m.i'»>  7'2.."<ni  37.100  2ii.:«0 

Manufacturers'  National  n»nk   202.000  SoCi.HO  2.v21.<ao  312.OO0  I.Vt.tao 

Mrohanli-a"  nauk    000.000  330.100  B.847.0UO  173.8m  107.OO 

Mrvh.mlc*  and  Tradcra'  Bank   100.000  183.1**1  1*11. SOO  10.100  00.100 

.\irri  hanta'  Bank    100.000  2o.7io  704. Mo  4,1m  47,400 

Niiniii  National  Bank   300.003  K43.2IO  3.8ns.i«*t  11*1.000  3200m 

N.i'ti.tinl  rirv  t!snk    SOO. 000  f.72  .•'«!  2.H4o.i*«i  l32.i»o  ati.oo" 

North  Side  Bank   100.000  141"  '»«>  NH.1"i  12.100  I0.R00 

lv-:  •..',  Hank    loo.ono  IX'.7i«i  !M7.I<«>  31.700  -f. 

S.-Trn-.-cnth  Wnnl  Bank   100.00")  7l"*»>  .V.:t.li»>  4'J.NHi 

SpniBnn  National  Bank    200.000  238.000  1. l.'tl. mai  114. '.iiO  loOlTt 

Twr-nrr  ^itth  Ward  Bank   100.000  rtj.NOO  3OI.000  1'>.7I»>  S3.400 

SJ^.0r:v:— :::  588:838  ^  M  K 

Bornnch  of  Blrhmond. 

n.nV  of  St»i.»  l.l.nd    .28.000  Hftflfin  870.700  14.200  31 

Flrat  Vat..  Bank   Htnteo  Itland....  100.000  Stl.taat  73H.20)»  40..H»1  1  «.•»*> 
OTHER  CITIK8. 

Kir»t  Nat.  Bank.  Jcmcy  City   400.000  faring  4.W.noo  210.TOO  «l«.nno 

fladann  Co.  Nat.  Bank.  Jrra^y  City  260,000  r.7o.4<«i  2.oft4.80O  ii7.>>"i  .vi.'.vm 

Bmnil  Vat.  Bank.  Jrniry  TUy   2SO.000  X'O.Uio  1,2!M.400  ftli.nno  llliai 

Third  Nat.  Bank.  Jrrarr  City   300,000  241  fCiO.VlO  37.000  «2.1'« 

«"lral  Nnl.  Bank.  Hohtk»n   110,000  4SONOO  2,020. ion  lOT.tOO  27.300 

>«>n<l  Nat,  Rank,  Hobokra   128,000  100,200  S2!t,ia»>  2S,«oo  83,800 

Total  National  Banka   I2.TS7.OTO  ,4.084.800 

Total  Stat*  Banka   8.478.QOQ  4.3t7-'.ono  

Totala   18.20^000  W.oi 7.10O  *70  nm.SOO  K1.l20.2flO  *4.141.V>0 

Rcrrrr.  *123 118  Inprpa.p.  tsil  .ro  «.1.!«0  *17/Vk> 

•Aa  prr  official  reporti  12  National  bank*.  April  24.  10O1;  37  State  Bk..  Juno  3d.  1001. 


IJrDOilta. 
wlto  C.  U. 
Atru 

*24:t.7'«i 
IO0.00U 
133,  HUO 
204,700 
lltl,t«a» 
I47.JI"! 


■St  is 

*  Tr.  Co. 'a. 


li: 


•  - 

ouo 

7«f  1 


1  ln.XKI 

143.300 
04,3ial 

:ii7.2«.i 

!»1.7<«> 

:pt  n«i 

JN.tt.l 

hi.  ion 
I3o,oibi 
30,710 

41,100 

181,100 
231.800 
lol. Mai 
48.MIO 
IC.OOO 
02.000 
3.'<!>.1l«l 
7to 

:.i.4'i> 

.",41 1  ittai 
1  MM  I 

HI  .2IO 
40,000 

88,  ion 
2ftl.ooo 

8O..VIO 

sis 

H.'..««l 

i:sh,mo 

MIL  Mat 
178,800 
l<f..+l«l 

2S3.O0O 
121  i»ai 

r.s  on 


;..««. 


BOO 
13.3111 
82.100 
10.300 
2<M  v,, 


148.000 


2".'"0 

fjtM 

4.300 
-".•'*•> 

"3'u'ioO 

12.-...VJO 

"12. 5(ob 
1 1  >  •  1 

SO.Maj 

1  1 

tl.iao 

'  n ,<.«t 
1*2  fl>"* 

1TU.800 
IK1.200 
40.4flO 
28.000 
2.200 

■titsis 
34.200 

20.000 


43.100 


St 
drpa. 

♦  1.NMI.OO 

3,*Oi.(ao 
1,310.000 
1, 800,200 
1348,000 
1.01 7, 4<0 
2.M  I..VO 

l.44.*>.:ion 

1.833,700 
2.827,0(10 
1.117,400 
3,918  iNNi 
1,741.300 
1.1  wi  ,"i<o 

2.HI4. 2iO 
I ,  :>  >:,  j( . , 

027  2<0 
34  V  »»> 

'  •  J'  I  SJ  H  I 

l>l7..'H«l 

74. »o 
171,400 

MT&300 

l,0!»l.+<O 
1,082.800 
3.VJ,HI«I 
71  ,  v  300 

7IW..VO 

3, 2"  1  ia  at 
4,407.400 

.»  I  IN. I 

711.NO 
3  rai2  *K  O 
3.313.000 
R7O.000 
041i  wo 
830..VO 
l.mo.nro 
4a-..r«o 
T.-o.vo 


78S.imo 

8.000.700 
1.082.000 
l.iui.roi 

1.002.  MO 
1.72 1.00O 
700,700 


x  a*» 

22.3 
18.0 
20.0 
21.1 
14.2 
30  0 
IS  2 
22  7 
30  7 
14.4 
11.7 
18.0 
IS  0 

li 
20  s 

Si 

17  1 

38,8 
Oi>0 
38  0 

20  2. 

21  '> 

20  0 

21  1 

21  .1 
2.10 
28.3 
IS  7 
100 
14.8 
2H  I 
20.8 
30  7 
1H  1 
28  1 
379 
10  0 
33.3 
1»0 

230 
20  0 

30  8 
2V2 

22  0 

30.8 

iao 

103 


H7.73ft.100      J2.040.flOO  r78.018.0O0 

r>.->.-rr:t«<<.        ln.-r<"l«o,  r»<rrra«r. 

naoIflOO  180.300      «1, 240.300 
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IVOL.  LXXV1IL 


Statement  of  the  Associated  Banks  of  Boston 


As  returned  to  the  Clearing  House,  for  the  Week  ending  Saturday,  July  27,  1901. 

As  furnished  by  CHARLES  A.  RtTOGLES,  Manager  of  Boston  Clearing  Houee. 
Not*.    The  Reserve  Percentage  Is  calculated  by  ••  The  Financier."  The  exe.-**  above  the  legal  percentage,  of  the  reserve,  which 
the  law  permits  to  be  carried  with  reserve  agents  I*  Included  In  this  compilation,  the  Idea  being  to  ehow  the  available  cash  | 
The  "five  per  cent,  fund  "  Is  excluded,  and  calculations  are  made  on  net  deposits -that  Is,  ••exchanges  for  clearing  house"  and 
from  banks"  are  deducted,  except  where  the  latter  item  is  in  cbm«  of  "due  to  banks." 


BANKS. 


I    L_.  i 


CAPITAL. 


OXBOOTiA- 

TION. 


1  MftSH  

2  Cnlon   

3  Old  Boston. 


8tato   

New  Eng. .. 
Washington. 
Atlantic  . . . 
Merchants . . 
Hamilton. . . 
Second  


4 

5 
10 
13 
13 
15 
17! 

18  Atlas  

1'J  Shoe  A  L.... 
20  Shawmut.  . 
21 1  Exchange... 
22  Commerce 
2l!Faneull  Hall 

25  Webster  

26 1  Eliot  

2H  Suffolk  

31  Freemans. . . 

32  Bovlston  

Hide  A  L.... 
Redemption 

First  

Republic  .  , , 
Mi  Vernon. 

41  Third  

4f>  Security.  ... 
48 1  Com' wealth. 
49 
50 
Bl 
52 
53 
55 
66 


31 
37 
311 
II 
43 


Central.  . . 
Colonial  . . 

Fourth  

Metr'pollUui  I 
Winthrop. . 
Mechanics 


$800,000 
1,000,000 
900,000 

a.OuO.ooo 

l.(XX).IXX) 

750,ixx> 
75O.OO0 
3,<KX),01X> 
500.0110 
1.600,000 
1,500,000 

1,000,000 
3,000,000 
1,000,000 

1,600,000 
1.000,000 
1,000,000 
1,000,000 
1,000,01X1 
600,000 
700.04)0 

1,000,' <n 

1,000,04X1 

1,000,000 
1,500,000 

200,(XXt 
l.ooo.Oix) 

250,ixxi 
l,ooo,*xx) 

500,000 
1,000.000 

750,4X10 

500,000 

300,000 
2.50,(XX. 
250,000 


$1,018.00/) 
4.077.OOOj 
2,358.<XXI 
5.O24.0OO! 
3.252.000 
3,813.000 
2,478.01X1 

12,5«3,(X.XI 
1, 84,2,04 x) 
9,440.000 
4.399,000, 
9. I90.IXXI 

29,771,000 
6,074,ixxl 
7,oo:i.(xxi 

3.73»I,(XXI 
3.810.4XX) 
7, HI  >2. (NX) 

3.275.000 
1,057,000 
1,163.000 
4,360,000 
7.t«;«.o»x) 

4.928.000 
10,560,000 
1.013,000 
7,097,0001 

1,900.UU(J 
7.704.4XX); 
3.784.4XX) 
4.08O.O0O 
3,229,(XX> 
1,565.000 
3,378,000 

1.410.UXI 
1,332,000 


INDIVID- 
UAL 
I>ErOSIT8. 


DI  E  TO 
OTHEIt 
BANK8. 


$11X1,000 

1)4,000 
5l*,IXX.I 
60,000 
60,000 

60,000 
493,000 

381, (XX) 
49.000 

rin.ixxi 

50,04X1 
144.000 

1,613,000 
60,000 

60.000 
45,01X1 
44,000 

17  O.OU0 
47,000 
60, (XXI 

60,000 

280,(NHI 
60,1  XXI 
5  il.(XX) 
60.01  XJ 
49.1XXI 
50.1XX) 
249,000 
50,IXXI 
322,000 
300.IXXI 
140.4X40 
50.04X) 
300.000 
18.4XX1 
50,000 


33,753,000 
3,480,000 
1,736,000 
3.137.4XX) 

1,113.000 
3,376,000 
1,360,000 

9,3245,4100 
1.812,  (XXI 
7,  405,000 
2,961,000 

7,8'».">.(XXI 

25,817,000 
3,440,000 


7.935,fXXl 


3,431,000 

2,987,000 
5.552.4XXI 
1,949,000 
1.010.000 
1,046,000 
3,417,000 
3,007,000 
9,037,000 

8.724.IXX) 

1.143,000 

0,371, (XXI 

1,410,000 
3.757,000 
2,07G,O))O 
3,010,000 
2,493,000 
1.207.000 
3.H74.IXX) 
1.458.000 

1,170,000 


Dl-E 
FROM 
KEHERVE 
AOKXT8. 


EXCIIAN-  ' 
GEH  HI  IK 
<•  MAK- 
ING 


*l,997,txxi 
084.  (XX) 
III  [,(XXJ 
346.4.XXI 
078.00.) 
303,000 
50.,.(XX) 
2,271. (XX) 

'.'•►s.oix) 
3,507,000 

301. (XX) 

3,390,000 
6,944.000 
3.283.(XH> 
1.97().<XX) 
137,(KX) 
232.01  X ) 
3. 04o.  (XX) 
l.OHi.mxi 
354.WA) 

2.003,04X1 
6,597.000 
1,631,000 

G,4)39.4XN1 

10,000 
4,545,000 

178, (XX) 
4,827.(XX) 
776.4JXI 
40I.OIK) 
1,340,000 
:i2.(xxi 
2O1.O0O 
90,000 

109,000 


$5'.)3,IXX) 
3  SO.tXX) 

993,000 
409,(XX) 
661,000 
289,000 
169,000 

l,402,(Xxi 
259, (XX) 

2,329,04)0 
358 ,  IX  X I 

1,05(1  ik. i 

3,420.(XXI 
811  IXX) 

2.2h5,(XX( 
273,000 
391.4XXI 

;)h:i,imxi 

513. (XXI 
273.  (XXI 
l'.lh.lXM 

429.<xxi 
1,160,000 

664,000 
9.917,000 

159,000 
2  166,000 

286.4XX) 
1.221. ixxi 

379.  (XX) 

164,000 

401,000 

151.000 

356,000 

2.-.7,(XX) 
108,000 


D4.E 
FROM 
HANKS 
OTHER 
THAN 
HKttKHVE 
AGENTS. 


52.000 


192.135.000 
Deo. 
2.591,000 

6,000,000 
D)x-. 
31.000 

145,O)'.9,000 

Dm 

3,215,000 

63,738,000 

l)KC 

3.059,000 

I  NO. 
113, 


1 

000  3. 


I)«o. 
218,000 


P37*,txx) 
7  2 ,  ( X  XI 
1  13,(XXI 
214, (XX) 
125..XX) 
I97.1XX) 
ll)7.(XX) 
939,  ixx) 
Ihi  1.000 
404,000 
164,000 
4:i9,IXMl 

,617,000 
838,000 
693,000 

12". (XN) 
57.IXMI 

5!(,>,  i  ■-  ,i  I 

14  l.i  Nil  I 
00.OIXI 
51.IHHI 

211.000 

I42.(XXI 
270  (Xio 
719.O0O 
36,000 

7fi3.(H«) 
00,000 

307,600 

IHNI 

145,000 
149.)XX) 
MI.IXXI 
163,(XX) 

37.4x10 

r,-l  my, 


$538, (XX) 

113,000 
61.UIX) 
304..XX. 
309,(XX) 
400.1X10 

113,000 
:132,IXXI 
165,000 
5H1.1XX) 
338, ixx) 
'.HII.IXXI 

1.803,000 
633,000 
649,000 

I!)3.)XX) 
1ft, (XX) 

1,934,000 
936,000 

IOft.4XX> 

71.(xx» 
r.nc,  ixxi 
1,493,000 
199,0011 
1,977.000 
71,000 

83S.4XXJ 
322, (XXI 
5  17. ixxi 
937.000 
994,000 
r,ixi.(xx) 

I01,(XXI 

640,000 
50,000 
04,000 


LEGAL 
TENU'RS. 


CT. 
FUND. 


$5.(XH)  $308,000 
5.UX)    1 12,000 


9,500 
2  MXI 
2.51  X) 
2.500 
25.IXX) 
20.250 
9,500 
■J  5ix) 
2.51X1 
22.250 


37,01X1 
43,(XX) 
95,04X1 
99.000 
BU.IXXI 
388,1  XX) 

57,000' 
1 03, (XXI 
112,000 
570,000 


81'ECIE. 


$10S.O4X) 
200.000 
147.(X)0 
24G,(XX) 

991,000 
75,000 
199,000 

1,019.000 
140.4*00 

708,1  XXJ 
255,000 
478,000 


P.O. 


22.1 
25  4 
35  - 
23.5 
37.4 
21  2 
23.5 
27.8 
20.6 
34.4 

16.1 

26.8 


HI.(XX)  2.225.IXXI  3,570.000  30.0 


9.600 
2.54KJ 
2,51X1 

315.IXIO 

4 10,  (XX) 

170. ixx) 

9,600 

97,0  X) 

D.tXXI 

129.01X1 

2.5**0 

52.  IX  X) 

2,5(81 

yi.Otxl 

J,  5* XI 

84,000 

14,600 

INC.IXXI 

9,600 

133.IXX* 

2.500 

258.01X1 

2,54X1 

730,4X10 

2,5) XI 

87. (XXI 

2.54XJ 

331. (XXI 

19,600 

113.1  XXI 

2, 5( x 1 

95,4  XX) 

10,2.50 

Is  J. .KM. 

15.OU0 

106,000 

7,500 

324.(XXI 

2.5IX) 

40.4XXI 

10.000 
2.5IX) 
2.5IX) 

101,(XX) 

37,000 

00,000 

24  1 

37.9 
25.0 
24  6 
25.2 
32  6 
28.  C 
25.1 


251.000  i 
628.000 : 
126,4KX)i 
281.000 ' 
7  lO.IXXI  ! 

271,000 : 
129,000 ! 
1 18.000  1 
300,000  24.5 
770. IXX)  26  .5 
283.1XXI  I  " 

bmi.ouo: 

G5.(XX)'. 
784. (XXI : 

39,4X10  : 
748.OO0  ! 
194.4XX) '. 

28i, (xio: 

48.IXK) ! 

97,000 ! 
934,0001 
169,000  90.3 

80,000  25  .0 


Pec. 
1,416,000 


309.750  8,720,000 


Ino, 
500 


INO 
10,000 


14  090,000 
Dec 

034.000  00 


26  0 
35.6 
28  1 
38.5 
2!  *  •' 
26.7 
24.2 

24  1 
26.8 
24.5 

25  5 


29  2 
INO 

.1 


e  excess.  $1,958,857         Decrease,  6967,579, 
for  week  ending  Sat.,  July  27,  194)1,  8118,508,397. 


Excess  in  Now  York.  $7,5)72,857. 
July  20,  1901,  $148,825,291;  . 


B,  $479,128. 
July  28.  1900.  $  99.482.793. 


Minnesota  Banker*. 

At  the  annual  convention  of  the  Minne- 
sota Rankers  Association  at  Duluth.  Minn- 
July  23th.  (he  following  olliccrs  were  elect- 
ed:   FrealdMt,  J.  n.  Mitchell.  Winooa; 

vice-president.  J.  W.  Wheeler,  CrovUtnii; 
secretary.  Joseph  GhtpOMD,  Jr.;  treasurer. 
George  H.  Prince.  St.  Paul;  members  of 
executive  committee,  at  large.  James  C. 
Hunter,  Duluth:  Hudson  Wilson.  Fari- 
bault; Seventh  district.  F.  G.  Thornton; 
Eighth,  D.  A.  Burke.  Two  Harbors;  Ninth. 
A.  D.  Stephens,  Orookston. 

A  paper  on  "Asset  Currency"  was  read 


by  Win.  B.  Dean.  St.  Paul.  It  was  a  coni- 
|  prehensivc  discussion  of  the  financial  ques- 
tion, the  work  of  the  Indianapolis  conven- 
tion being  reviewed,  and  the  bankers  Urged 
to  do  all  in  tluir  power  to  continue  the  re 
formation  of  the  currency  system.  David 
U.  Kurgan,  Chicago,  spoke  on  "A  Decade 
of  Financial  Progress." 

The  following  resolution  was  adopted: 
Resolved.  That  the  stability  of  govern- 
ment, the  well  being  and  good  morals  of 
the  people  mid  respect  fm-  the  rights  of 
others,  demand  equitable  and  firm  execu- 
tion of  law,  and  the  infliction  of  penalty 


for  its  violation.  In  the  parole  of  ths 
Younirers,  we  believe  a  precedent  has  been 
set.  injurious  to  the  well  being  and  order 
of  society,  and  one  that  may  cause  attempt- 
ed repetition  by  sympathisers  and  criminal 
admirers  and  we  depreciate  the  notoriety 
given  them. 

The  late  Gen.  Daniel  Bntlerfleld  was  a  di- 
rector of  the  CllUenx  Savings  Ituuk  and 
president  of  the  Cold  Spring  National,  of 
Cold  Spring.  N.  Y. 

The  l  lrst  National  of  Pea  Argyl.  Pa.,  haa 
Increased  Its  cnpltnl  from  *50.<«».»  to  IIOO.OOQ, 
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CHICAGO  BANK  5TATEMENT. 


(official)  April  24. 


Stale  banks  (official)  May  11. 


t  to  July  21 


Bankers  Notional  

Chicago  National  

Commercial  National.... 

Continental  Natioual  

Corn  F.x<  haiiK»>  National . 

Drovers  National  

Flrxt  Notional  

Fort  Dearborn  National 

Live  Stock  

Merchant*  National  

Mctiupnlluin  National... 
National  Bank  Republic. 


CAPITAL. 


•1,000,000 

1,000,000 

I.imi.ooO 
3,000.000 

2,0110.000 

150,000 

5,000,000 
600.000 
1,000,000 
1,000,000 
2,000,000 
1,000,000 


$74G,514 
"26,050 

1,350,012 
837,859 

1,727,636 

3,380,597 
124,424 

1,161.450 

l,8iri,H04 

1,455,005 
220.H71 


7.421,599 

9.028,569 
15,097,352 
21.175,520 
20,520,496 

2,766,279 
41.5t)7,6oO 

2.889.663 

5,919*000 

8.360,124 
14.671,217 
8,347,688 


12,325,866 
16,966.257 

24,456.091 
33,359.590 
33,161.593 
4,424.702 
08,714.249 
6,429,727 
5,H95,OO0 
14,577.065 
21,373.914 
12,-057,521 


CASH  BK- 
SOUBCEK. 


5,434.768 
7,145,661 
iu,7..s.:t,vt 
15,047,751 
16,t«4,596 
2,141,455 
29,344,894 
2,577,109 
1,306,000 
7,135,187 
9,139,600 
6,780,512 


P.C 
CASH 
M'Kf 

44  1 

43  8 

44  0 

45  0 
45  3 
48  4 
42 
47 
22 
46 
42 
56 


7 
6 
1 
9 
9 
u 


STATE  BANKS. 


American  Trust. . . . 
Chicago  City  Bank. 
Foreman  Brothers.. 

Ganlen  City  

Hibernian  

Illinois  Trunt  

Merchants'  Loan. . . 
Milwaukee  Avenue. 
Northern  Tnirt.... 

Prairie  State  

Royal  Trust  


•••••••*■■• 


f  Cnlon  Trust.. 


1,000,000 

390,866 

8,732,385 

15,345,887 

7.03C.989 

200,000 

68,160 

528,600 

G 14,800 

290,100 

500,000 

616.062 

2,968,708 
2,286,174 

2,806.269 

750,947 

500,000 

122,825 

9,749.046 

721,346 

999,000 

356,410 

5,349,174 

8,520,260 

2,681,900 

3,00O.IKH» 

4,407,046 

36,059.402 

6h,  65  2. 26H 

24,165,685 

2,000,000 

1,834,707 

16,786,980 

27,379,100 

12,486,881 

•^..1  i.l  ■  HI 

133,549 

1,203,571 

1,583,197 

519,103 

1,000,000 

1,228,428 

10,674,018 

21.217,395 

6,684,662 

250.0(10 

63,172 

2,706,475 

3.500,462 

721.705 

500,000 

322,610 

2,609,385 

3,459.927 

1,159,962 

1 ,000,000 

186,255 

6,524.831 

8,339.58'.! 

2.411,523 

500. <  100 

765,197 

4.166.975 

6.106,178 

1.869,1818 

300,000 

14,840 

939.018 

1,005,886 

900,416 

45  9 
47  0 

26  5 
26  3 

31  3 
35  2 
45  6 

32  6 
31  5 
20  5 

33  6 
28  9 
30  0 
20  8 


AVERAGE  CONDITION  OF  THE  BANKS  IN  PHILADELPHIA.        Week  Preceding  Monday,  July  29th,  1001. 


NATIONAL  BANKS.  Capital 
  Stock. 

1  Philadelphia    $1,500,000 

3  Nortli  America   LOOO.000 

3  Farmer*  &  Mechanics..  2,000,000 

6  Mechanic*    600,000 

•  N.  B.  of  N.  Liberties...  500,000 

7  Southwark    250.000 

t  Kensington    250.000 

•  Peon    600.000 

10  Western    400.000 

U  Manufacturer!   500.000 

13  Girard   1.500,000 

14  Tradesmen'*    500,000 

15  Consolidation    300.000 

18  Corn  Exchange   600.000 

19  Union    600,000 

30  First    LOOO.OOO 

31  Third  National   600.000 

23  8ixth  National   150,000 

3$>  Eighth  National   275,000 

36  Central  National.   760,000 

38  National  Security   250,000 

39  Centennial  National....  300.000 
90  Merchants  National...  600.000 

83  Ninth  National   »00.000 

S4  Troth  National   200,000 

36  Northwestern    200.000 

37  Southwestern    200.000 

39  Fourth  Street   1.500.000 

40  Market  Street   BOO.OOO 

43  Quaker  City   500,000 

43  Northern    200,000 

44  Franklin  National   1,000.000 

Total   $19,226,000 


Loans  *i  Lawful  Mon- 
Diacounu      ey  Reserve. 


$19,864,000 

9,216,000 
10,770,000 
3,203,000 
3,300.000 
1,243.000 
1,336,000 
4.323.000 
2,650.000 
2,122.000 
13.351.000 
3.497.000 
1.560.000 
8.773.000 
3.203.000 
7.723.0O0 
3.765.000 
897.000 
2.512.000 
7.711.000 
2.061.  oon 
2.495.000 
9.733.6(10 
1,959.000 
908,000 
1,985.000 
7S2.0O0 
23.787.000 
3.399.000 
2.557.000 
1.471,000 
9,956,000 


$5,807,000 

2.269,000 

4,259,000 
947.000 
723,000 
288.000 
316.000 

1.24 1.000 
757.(100 
53  1.000 

3,335.000 
847.000 
293,000 

2.497.0O0 
59S.0OQ 

2.776,000 
904.000 
■1 18.0'  it 
586.000 

2.220.000 
49R.0OO 
727.UO0 

3.4S5.0OO 
494,000 
233.000 
581.000 
1S6.000 

9,045,000 
997.000 
574.000 
340,000 

2,205,000 


Due  fr. 
Hunks. 

$2,167,000 

1,005.000 
1,807,000 
551,000 
304.000 
47,000 
60.000 
239.000 
194.000 
249,00<l 
1,715.000 
609.000 
142,000 
1.259.000 
230,000 
1.507,000 
363,000 
71,000 
106.000 
454.000 
117.000 
165.000 
1.61 4.000 
151.000 
61.0011 
140.000 
30.000 
2.563.0O0 
418.000 
82.000 
23.000 
847,000 


To  BanUs.  Deposits 


$9,374,000 

1,255.000 
4,325.000 
l,99S.l.KK) 
338.(8)0 
12.000 
1.(1(81 
510.000 
1. 026.000 
642.000 

1,913.000 

1,734.000 
81,000 
6.768,000 

787.000 
4,325.000 

494.000 


25,000 


216,000 
7,782.000 

15.  

50,000 
18,000 


lS.na.ono 

508.000 
13.000 

4,237.000 


Circu.  P.  C. 
(l,00O'»)  Re*. 


$14 


65.000 
173.0OO 
BJOl.OOO 

2.163.IIOO 
2,778.000 
1.160,000 
1.103,000 
4.210,000 
1,887,000 
1,577.000 

7.665.  i 

2,099.000 
1.219.000 
4,334,11(8) 
2,013.000 
6.079.0OO 
3,759.000 

977.000 
2.16R.0O0 
5.272.000 
1.943.000 
2.600.000 
6,401.000 
1.964.O0O 

822,000 
2,135,000 

767.000 
12.339.0ii0 
3,592,000 
2.334.000 
1. 382.000 
5.676.0OO 


$746 

440 
1,260 
280 

49 

50 
143 

46 
288 

50 
550 
250 
300 
467 
246 
200 

49 

37 
174 

50 
198 
100 
595 

99 

99 
188 

50 
1.072 
248 
294 
198 
993 


26.7 
26.3 
38.0 
26.2 
25.7 
25.6 
30.3 
27.7 
27.8 
27.1 
25.9 
26.3 
25.3 
25.4 
23.3 
31.2 
23.2 
27.4 
28.1 
28.4 
27.2 
27.4 
27.8 
27.0 
28.7 
28.9 
25.2 
32.4 
27.0 
25.3 
25.0 
24.3 


$172,112,000    $50,810,000  $19,290,000 


$74,491,000    $124,057,000  $9,809  28.3 
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Latest  Bank  News. 


What  Is  Qoing:  on  Among  the  Banks  AH  Over  the  Country. 


Controls  Many  Banks. 

By  the  purchase  of  the  First  National  of 
Kingman.  Kan..  C.  1.  Chandler.  president 
of  the  Citizens  State  Bank  of  Medicine 
Lodf*.  and  president  of  the  Kansas  Bank- 
ers Association  Ims-oiiics  the  owner  of 
iwflrc  hanks.  The  hunks  are:  Citizens 
State  Bank  of  Medicine  Lodge.  Capital 
$20,000;  surplus  $30,000.  Kansas  National 
of  Wichita.   Capital  $100,000.   Stale  Bank 

of  Ilazoiton.    Capital  $10,000.  Liberal 

State  Bank.  Capital  $5,000;  surplus  $5,000. 
First  National  of  Ashland.  Capital  $25.- 
000.  State  Bank  of  Commerce.  Dodge 
City.  Capital  $10,000.  first  State  Batik 
of  Garnett.  Capital  $20,000.  Nations'. 
Bank  of  Commerce.  Gnrnett.  Capital  $25.- 
000,  Hi.mk.tdt  Slate  Bank.  Capital  $10. 
000.  Wellington  National.  Capital  $50,000. 
First  National  of  Kingman.  Capital  $50.- 
000.   Meade  State  Bank.  Capital  $5,000. 

An  Excellent  Appointment. 

Secretary  Boot  has  shown  excellent 
judgment  In  designating  Charles  A.  Oman- 
of  Billon,  as  a  special  representative  of 
the  War  Department,  to  visit  the  Philip- 
pine Island*  and  report  upon  monetary  and 
hanking  conditio*!  there.  Mr.  Conant, 
whose  report  will  he  made  the  basis  of  re- 
commendationstoCongress  tending  to  place 
the  monetary  system  of  the  island*  Oil  such 
n  permanent  and  satisfactory  basis  as  to 
give  certainty  to  values  and  invite  invest- 
ment* from  the  United  Stal«-s  and  other 
countries.,  has  made  a  close  study  of  finan- 
cial and  banking  subjects  ami  is  the  author 
ol  "A  II  stor)  ot  Modern  Banks  of  Issue  " 

Third  National,  Columbus. 

"The  Story  of  Success"  is  the  title  of  s 
neat  little  pamphlet  issued  by  the  Third 
National  of  Columbus,  Hit.,  telling  tin 
beuelits  a  community  derives  from  a  bank 
ami  giving  a  brief  history  of  the  Third 
National,  which  is  growing  at  a  rapid  rate. 
•  The  officer*  of  this  progressive  institution 
■re:  G.  Gunby  Jordan,  president;  W.  C. 
Bradley,  vice-president;  C.  K.  Beach,  cash- 
ier; George  C.  Bales,  assistant  cashier. 
The  pamphlet  is  unique  and  original  in  da- 
sign  and  has  been  copyrighted  by  the  bunk. 
The  growth  of  the  Third  Notional  was 
mentioned  in  detail  in  a  recent  issue  of 
"The  Financier."' 


Oswego  Bank's  Improvements. 

The  First  National  of  Oswego.  N.  Y-. 
has  given  out  the  contract  for  extensive 
improvements  and  alterations  to  the  inte- 
rior of  their  banking  house.  From  the 
statement  of  July  15,  it  will  be  He!  that 
the  institution  is  in  a  thriving  condition. 
The  bank  reports  loans  and  discounts  $400,  - 
215;  due  from  banks  and  reserve  agents.. 
$215,836;  cash.  $102,783;  capital.  $150,000, 
-orpins  and  profits.  $141,705;  deposits, 
$752,551. 


Mississippi  Bankers  Must  Give  Addition- 
al Information. 

Auditor  Cole,  of  Mississippi,  has  issued 
the  last  call  for  bank  statements  ft  Hawed 
by  law  for  the  present  year,  and  has  asked 
for  a  supplemental  statement  showing  the 
total  nnmlter  Of  depositors,  rate  of  interest 
charged  by  the  institution,  per  cent  of  divi- 
dends paid  out  during  the  past  twelve 
months,  and  the  amount  of  gold,  silver  and 
currency  now  00  hand.  Comptroller  Dawes 
recently  applied  to  the  auditor  for  this  in- 
formation, ami  the  office  was  unable  to 
supply  it.  a«  it  is  not 

included  in  the  regular 

form  of  statements. 

Joseph  K.  n.iulop.  founder  of  the  l>un!i>i> 
Bros  beak  at  Oak  1'i.rk.  111.,  died  last  week. 
ng.<l  H7  years. 


Newport  Baaks  May  Consolidate. 

It  is  rumored  that  several  Newport,  K.  I.. 

banks  are  to  b  tisolidatcd  nnd  thai  Hon. 

Jere  W.  Morton  is  to  be  the  president  of 
the  new  concern.  It  is  a  general  opinion 
at  Newport  that  the  city  has  too  many 
banks,  and  while  some  of  the  otflcials  ac 
knowledge  Ibis,  Ihey  all  claim,  and  their 
last  reports  show,  that  a  large  business  has 
and  is  being  done.  The  officials  of  the  vi.ri 
ous  banks  refuse  to  din-urn)  the  rumor  of 
the  big  consolidation. 

Scmt-Ccntennial  of  Saving!  Bank. 

The  Merid.  n  Savings  Bank,  of  Merideu, 
Conn.,  celebrated  its  fiftieth  anniversary 
last  week,  having  been  orgiinlzisl  ll  July. 
1851.  During  Its  Bit?  years  of  business 
the  institution  has  paid  in  dividends  $2. 
M 4,007.  The  last  report  of  the  bank,  is 
sued  July  1.  shows  deposits  of  $3,SS7,192, 
and  the  number  of  depositors  34.C69. 

Missouri  Banks  Prosperous. 

According  to  the  report  of  Secretary  of 
State  Cork  of  Missouri,  the  012  state  banks 
have  had  a  prosperous  year  and  show  large 
gains  in  all  items  since  the  report  of  June 
30,  1900.  Loans  have  increased  $5,151,070. 
undivided  profits  increased  $319,630  and  in- 
dividual deposits  increased  $1 15.lsS.12 1. 

Merger  of  Wisconsin  Banks. 

The   National    Bank   of  Commerce  of 
Gnrnett.  Wis,,  has  absorbed  the  First  State 
Bank  of  that  city.   The  National  Bank  of 
Commerce  was  .-stablislnsl  in  1809  by  K.  E. 
Must,  i man.  of  the   Kansas   National  of 
j  Wichita,  who  with  C.  I.  Chandler,  pre*i 
I  deut  of  the  same  institution,  and  Dr.  W.  S. 
I  Woods,  president  or  the  National  Bank  of 
Commerce  ol  Kansas  City,  own  the  majo- 
rity of  the  bank's  slock. 


Pynchon  National  (lets  Respite. 

Comptroller  of  the  Currency  Dawes  has 
granted  the  official!  of  the  I'ynchon  Na- 
tional of  Springfield.  Mass.,  which  is  in  tin 
hands  of  a  receiver,  sixty  days  in  which  to 
straighten  out  the  bank's  business  and  de- 
cide upon  a  course  of  action. 

O.  J.  Fleming  has  resigned  as  cashier  of  tfttf 
Tucker  County  Hank  of  Parson*.  \V.  Va..  ,in<l 
will  tltlll  general  managed  of  the  Tn.si 
Company  of  West  Virginia,  ftf  Rtkhw,  W.  V  ». 

The  fifth  National  of  Cincinnati,  has  ft> 
eland  II*  regular  quarterly  dividend  of  lit 
per  cent.,  payable  A.ic.isl  lo. 

Alonzo  Stote,  vlccpresl.l.-iH  at  the  W;.i| 
about  Usnk.  Ilrooklyu.  dleil  July  ill.  at  Lake 
Ce-orge.  Hi-  was  7J  years  of  age. 


TRUST  COMPANIES. 

Arrangements     have     been  completed 
whereby  the  Industrial  Tro»t  Company  of 
Providence.  B.  I„  the  second  largest  trust 
institution  in  New  England,  will  admit  rep- 
resentatives of  a  New  York  financial  »yn- 
dicate.   The  capital  stock  of  the  Industrial 
Trust  Company  has  been  increased  from 
I  $1,2110,000    to    $1,500,000,    the  additional 
$300,000  added  to  the  capitalisation  being 
taken  at  $200  per  share.    Among  the  pur- 
chasers were  Devi  I*.  Morton,  president  of 
the  Morton  Trust  Company;  James  Still- 
mau.  president  of  the  National  City  Bank 
of  New  York;  George  F.  Baker,  president 
of  the  First  National  of  New  York;  Joseph 
C.  II. minx,  president  of  the  National  Bank 
of  Commerce,  of  New  York;  Kichard  A. 
McCurdy,  president  of  the  Mutual  Life  In- 
suramc  Company,  and  William  C.  Whit- 
ney.   From  the  new  stockholders  the  fol- 
. owing  dins-tors   were  elected:     Levi  1*. 
Morton.  James  Stillmau,  George  F.  Baker, 
B.  A.  McCurdy,  George  G.  Haven,  T.  F. 
Kyan  and  II.  A.  C.  Taylor.   Three  of  Wall 
street's  most  Important  financial  syndicate* 
are  represented  in  the  new  board,  and  it  i» 
understood  that  a  policy  of  further  absorp- 
tion of  trust  compani.-s  in  New  England 
w  ill  be  aggressively  pursued.    The  Indus- 
trial Trust  Company  within  the  past  two 
years  has  absorbed  bunks  at  Bristol.  New- 
port.   Paw-tucket.    Woonsocket.  Pa«co«g 
.m.l  Providence,  establishing  nearly  a  dozen 
branches  throughout  the  State.   Col.  Sam- 
uel I*.  Colt,  president  of  the  Industrial 
Trust  Company,  who  it  is  understood  will 

 .dime  to  hold  that  office,  states  that  the 

Mi  earning!  of  the  company  for  the  year 
were  26  per  cent,  on  rhe  capitalization.,  nnd 
that  deposits  increased  from  $13,S79,18S.30 
to  $1S,i;si>,454.78. 

The  great  success  achieved  in  a  short 
period  by  the  Albany  Trust  Company  has 
caused  the  organization  of  several  other 
trust  companies  in  Northern  and  Central 
New  York,  and  two  of  these  institutions 
will  start  in  the  local  field  this  fall.  The 
Saratoga  Trust  Company,  with  which  capi- 
talists interested  in  the  Albany  Trust  Com- 
pany as>  well  us  prominent  men  in  Northern 
j  New  York  arc  connected  expects  to  begin 
business  October  1.  The  Troy  Trust  Com- 
pany will  start  about  the  same  time,  or  a 
little  later.  This  latter  institution  is  to  be 
1  backed  by  Charles  S.  Francis  of  Troy  and 
i  Knickerbocker  Trust  Company  interests  of 
New  York.  President  John  D.  Parsons, 
Jr..  of  the  National  Exchange  Bunk  of  Al- 
bany is  to  be  a  director  of  the  Troy  Trust 
Company. 

The  recently  organized  Federal  Trust 
Company  of  Newark.  N.  J..  has  elect- 
ed   the    following    board    of  directors: 


George  W.  Young,  president  of  the  United 
States  Mortgage  and  Trust  Company;  Cord 
Meyer  of  the  Colonial  Trust  Company; 
John  D.  Crimmins,  Hamilton  F.  Kean, 
Daniel  O'Day  of  the  Standard  Ol!  Compa- 
ny, and  Joseph  M.  Byrne,  William  H.  Kell- 
ner.  I^onis  Plant,  A.  B.  Catieton,  John  F. 
Kruegcr.  Andrew  Klrkpatrick.  John  F. 
Kelioe.Benjamin  Atha,  W.  Campbell  Clark 
and  James  Smith  3d  of  Newark.  The  di- 
rector- will  elect  officers  at  a  meeting  to  be 
held  August  7th.  It  is  said  that  a  proposi- 
tion to  increase  the  capital  stock  from 
$500,000  to  $1,000,000  is  pending. 
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The  new  ■tractor!  being  erected  for  the 
Industrial  Trn*l  Company  of  I'nwtucket, 
R.  1..  is  about  completed  and  will  shortly 
be  occupied  by  the  company.  The  building 
is  two  stories  in  height,  the  front  being  of 
light  granite,  with  two  pilaster,  .it  tbe  ex- 
treme sides,  and  two  column*  OQ  either  side 
of  the  large  doorway  in  the  centre.  The 
interior  is  fitted  with  every  convenience  for 
the  comfort  of  the  officers,  clerks  and  cus- 
tomers of  the  establishment. 

According  to  an  opinion  of  Judge  West 
of  the  attorney  general'*  office  of  Kansas. 
tru«t  companies  chartered  under  the  laws 
of  Kansas  and  now  doing  business  cannot 
continue  with  less  than  a  capital  of  $100,- 
000,  and  trust  companies  organized  under 
the  laws  of  other  stales  doing  business  in 
Kansas  must  have  a  capital  of  $100,000 
and  be  governed  by  the  trust  company  law* 
passed  by  the  lasl  legislature.  Judge  West 
further  holds  that  trust  companies  organ- 
ized under  the  laws  of  other  states  cannot 
continue  to  do  business  in  Kansas  unless 
they  organize  umbT  Kansas  lawn. 

The  new  building  being  erected  by  the 
Commercial  Trust  Company  of  Jersey  City. 
N.  J.,  is  rapidly  nearing  completion,  ami 
when  finished  will  be  as  handsome  n  busi- 
ness structure  aB  can  be  found  in  that  city. 
The  company  will  ooenpy  part  of  the 
ground  floor,  the  offices  of  which  are  being 
fitted  up  in  the  most  up-to-date  manner. 


Bunks  Approved  or  Revoked  ta  Reserve 
Agents. 


President  F.  fi.  Bigelow  of  the  Milw.in 
ke-e  Trust  Company,  in  speaking  of  the  pro- 
bable consolidation  of  the  Milwaukee  Trust 
Company  ami  the  Wisconsin  Trust  Com- 
p  i»j .  «ays:  "There  is.  ||  pre-.  It,  OB)] 
this  to  say:  Those  two  trust  companies 
may  see  fit  to  get  together  In  an  arrange- 
ment of  consolidation.  They  have  not.  how- 
ever, taken  any  such  step  up  to  this  time." 

A  new  trust  company  of  which  Prod,  .1. 
Scholx.  ex-State  Treasurer  of  Indiana,  is 
to  lie  the  president,  is  binng  formed  at 
Indianapolis,  P.  C.  Pierce,  claim  agent  of 
the  Lake  Erie  and  Western  Railway.  Is 
rotnoting  the  new  company,  which  will 


L' 


have  a  capital  of  $500,000. 

The  stocUiolders  of  the  Title  Guaranty 
and  Trust  Company  have  voted  favorably 
on  the  proposition  to  Increase  the  capital 
stock  from  $i;,0.0O0  to  $300,000. 


The  Citizens  Trust  Company  of  Pater- 
OOD.  N.  J.,  referred  to  in  this  column  last 
week,  has  elected  Henry  F.  Pell  president 
and   Frederick  F.  Searing  vice-president. 


See.  3900.  Rev.  Codes,  which  provides 
that  "several  contracts  relating  to  the  same 
matters  between  the  same  parties,  and 
made  as  parts  of  substantially  one  transac- 
tion, are  to  he  taken  together."  construed, 
and  held  to  establish  a  rule  of  interpreta- 
tion merely,  and  that  it  does  not  unite  sev- 
eral contracts  into  a  single  contract.  IV 
dcr  «aid  section,  a  real-estate  mortgage  ami 
the  note  %-ctired  thereby  do  not  constitute 
■  single  contract,  tint  remain  as  separate 
contracts,  except  for  purposes  of  interpreta- 
tion. In  this  state  a  mortgage  securing  a 
negotiable  note  shares  the  same  immunity 
from  defenses  Istwecn  original  parties  as 
the  note  secured.  First  Nat.  Rank  of  St. 
Thomas  vs.  Flatb  el  al..  8G  X.  W.  Rep. 
(N.  D.I  867. 


Ark..  Lie  Qooea,  First  National  Hanover  National.  Now  York.  X.  Y. 

Do.  Do.  Nat.  Bk.  of  Commerce.  St.  Louis,  Mo. 

Do.  Do.  Nat.  Hk.  of  feminine,  Kansas  City,  Mn. 

Cal.,  I -os  Anselesj.  Cltlxena  National  Western  National.  New  York,  M.  Y. 

Do.  Do.  Commercial  National,  Chicago,  III. 

Conn..  Naugatuck.  Naugatuck  National  First  National.  New  York.  N.  Y. 

Conn..  Thomaston,  Thoniasjton  National  First  National,  New  York,  N.  Y. 

Conn..  Derby.  Hlnulngliam  National  First  National.  Xew  York,  N.  Y. 

111..  Peoria,  Commercial  National  Omse  Xafl..  New  York.  N.  Y.  (revoked!. 

III..  Cairo,  Alexander  Co.  National  Com  Exchange  National.  Chicago.  111. 

la..  Coon  Rapids.  First  National  Iowa  National,  Des  Moines,  la. 

1.  T.,  Ardmore.  Ardmore  National  Hanover  National,  New  Y'ork,  N.  Y. 

I.  T.  Enfaiila.  First  National  Merchant*  Laclede  Nat'L.  St.  I.ouls.  Mo. 

I  ml..  North  Vernon,  First  National  Columbia  National.  Indianapolis.  Ind. 

Idaho.  I'ayette.  First  National  Hanover  National.  New  Y'ork.  X.  Y. 

Kan..  Arkansas  City.  Home  National   Western  National.  New  York.  N.  Y. 

U„  New  Orleans.  Louisiana  National  Continental  National.  Chicago.  III. 

Boston.  Merchants  National  First  National.  New  Y'ork.  N.  Y". 

Huston,  Nat.  Ilk.  of  Commerce  First  National.  New  York.  N.  Y. 

Boston,  Xafl  Shawrnut  Bank  Flrsl  National.  New  York.  N.  Y. 

Boston.  Old  Boston  National   .First  National,  New  Y'ork,  X.  Y. 

Lynn.  First  National  Central  National.  Boston,  Mass. 

Mass.,  Boston,  Central  National  Merchant*  National,  New  York,  N.  Y'. 

Mas*..  Boston,  Massachusetts  Nafl  New  Amsterdam  Nullonal.  New  York,  X.  Y. 

Mas*..  Boston.  Nat.  Bk.  of  the  Republic  First  National.  New  York.  X.  Y. 

Mass.,  Lawrence.  Lawrence  Xntlonal  First  National.  New  York.  X.  V. 

Ma»»..  Turners  Falls.  Crocker  Nat  l  First  National,  New  York.  X.  Y. 


Mass  . 
Mass 
M,--  , 

Mass., 


Md.,  Snow  I  Sill.  First  National  

Md..  Cumin-Hand,  Citizens  National  

Do.  Do. 
Minn  .  Thief  River  Falls.  Flrat  National. 
Minn..  NorUineld.  Xortbflcld  Xafl  

Do.  Do. 


.Virol  National,  New  Y'ork,  X.  Y. 
.Merchants  Xafl.  Phlla.,  Pa. 

Fourth  St.  Nat.,  Phlla..  Pa.  (revoked) . 
.YVcstcrn  National.  New  York.  X.  Y. 
.  First  National.  Chicago.  III. 

Nat.  Bk.  of  Commerce,  Minneapolis,  Minn. 


N. 
N. 


Minn.,  Argyle,  First  National  Conlinnil.il  National.  Chicago.  III. 

Do.  Do.  Northwestern  National.  Minneapolis.  Minn. 

Neb  .  South  Omaha.  South  Omaha  National.  .First  National.  Kansas  City.  Mo. 

X.  J.  Dover.  People's  National  First  National.  New  York,  X.  Y. 

X.  J.,  Senhrlaht.  First  Xntlonal  First  National.  New  York.  X.  Y. 

N.  J  .  Hackensack.  Hackonsack  Xafl  National  Park  Bank.  New  York.  X.  Y. 

Do.  Do.  Fourth  St.  National.  Phlla.,  Pa. 

J..  Patterson.  Patterson  National  First  Nation*!.  New  York,  X.  Y. 

V..  Illon.   Illon  National  N.  Y.  Stale  National.  Albany.  X.  Y. 

X.  TH  Miirgarctvllle.  PtophPo  National  Chase  Natlonol.  New  York.  X.  Y. 

Do.  Mi  r.  hauls  Exchange  Nat  l..  New  York.  X.Y. 

Do.  Do.  New  York  State  Nat'L.  Albany,  X.  Y. 

X.  Y.,  Albany.  Albany  filly  National  First  National.  New  York.  N.  Y". 

X.  Y..  New  Brighton.  First  Nat.  Stnten  1*1. ..First  National.  New  York.  N.  Y. 

X.  Y'..  Owego,  First  National  First  National.  New  York.  N".  Y. 

N.  Y..  Tarrylowu.  Tarrytown  Nafl   First  National.  New  York.  X.  Y. 

X.  Y..  <Jre.-nwl.-h.  First  National  First  National.  New  York.  N.  Y. 

Ohio.  Marlon.  City  National  Continental  National.  Chicago.  111. 

Okla..  Norman.  Cleveland  Co.  Nafl  City  National.  Kansas  City.  Mo. 

Oklu..  Woodward.  First  National  First  National.  Kansas  City.  Mo. 

Pa..  Fr.slerlektown.  First  National  Dn<pn-«ne  National.  Pittsburgh.  Pa. 

Pa.,  Clooinsburg.  Farmers  National  Merchants  National.  Phlla..  Pa. 

Pa..  Falls 01  IIP    Farmer*  National  Tradesmen's  National.  Pittsburg.  Pa. 

Pa..  Athens,  Farmers  National  First  National.  New  York.  N.  Y. 

Pa..  F.phrata.  Farmers  National  First  National.  New  Y'ork.  N.  Y. 

Pa..  Philadelphia.  Nlnlh  National  First  National,  New  York.  N.  Y. 

Pa..  Philadelphia,  forn  Exchange  Nafl  First  National.  New  Y'ork.  N.  Y. 

Pa..  Annvllle,  Annvllle  National  Philadelphia  National.  Phlla..  Pa. 

Pa..  [I]rod axon,  Nat.  Bk.  of  go.  Pa   First  National.  Phlla..  Pa. 

Pa.,  lb-aver  Falls.  First  Nalloual  First  National,  New  Y'ork.  N.  Y. 

Pa.,  DaQNMOe,  Flrsl  National  First  National.  New  York,  X.  Y. 

Pa.,  tirwneastK  First  National  First  National.  New  York,  X.  Y. 

Pa.,  Philadelphia.  Market  St.  Nafl  First  National.  New  York.  X.  Y. 

Pa.,  Towanda.  Cltiaens  National  First  Natlonol.  New  York,  X.  Y. 

S.  D..  Elk  Point.  First  National  American  BXCh.  National.  New  York,  N.  Y. 

Tenn..  Johnson  City.  I'naka  National  Chase  National.  New  York.  N.  Y. 

Texas.  Ft.  Worth.  American  National  Third  National.  St.  I.onU.  Mo. 

Texas,  Howe.  First  National  Nat.  Bk.  Commerce,  Kansas  City.  Mo. 

Texas.  San  Antonio.  San  Antonio  Nafl  Merchants  Xntlonal,  Houston,  Texaa. 

Vt.,  White  River  JnnctlOfl  Nat.  Bk.  of  First  National.  New  York.  N.  Y. 
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Railroad  Department. 


Financial  Interests  of  the  Qreat 


Union  Pacific. 

The  Union  Pacific  has  issued  a  statement 
of  its  earnings  for  the  month  of  June  and 
for  the  twelve  months  ending  June  30.  The 
comparative  earnings  for  the  month  of 
June  are  as  follow: 

1901.  1900. 
Gross   J3.759.1U  lf.3S0.413 

E: 


2.6SS.SS5 


1.K71.4S7 


Net   I1.C70.256  $1,488,925 

The  increase  in  gro-w  earnings  for  the: 
month  are  $398,727,  or  wliphtly  over  11  per 
cent.   The  operating  expenses  show  an  in 
crease  of  $217,397,  which  ia  also  slightly 
over  11  per  cent.  The  net  earnings  inereas 
ed  $181,330,  or  12.1  per  cent.    This  com-  | 
pare*  with  an  average  increase  for  the 
twelve  months  of  11  per  cent,  in  gross, 
nearly  14  per  cent,  in  expenses  or  about  9 
per  cent,  for  net.    It  is  aeon  tint  during 
June,  with  gross  earning*  averaging  about 
the  same,  there  was  a  Considerable  reduc- 
tion in  operating  expenses,  making  a  cor- 
responding increase  in  net  earnings. 

For  the  twelve  months  the  comparative 
income  account  was  as  follows; 

1901.  1900. 

Gross   $43,639,264        $39.31 1.257 

....  24.735,168  21.543.2SS 


provemeuts  which  Southern  Pacific  baa 
under  way  will  he  paid  for  out  of  the  re- 
turns from  these  bonds,  and  not  from  earn- 
ings of  the  road.  In  view  of  these  facts  it 
would  be  impossible  to  make  any  accurate 
estimate  of  just  what  amount  of  earnings, 
applicable  to  dividends,  Union  Pacific  will 
show. 

Last  year  Union  Pacific  showed  a  sur- 
plus of  $12.5X7,588  over  all  charges.  This 
was  equal  to  4  per  cent,  upon  the  preferred 
and  8.2  per  cent,  upon  the  common  stock. 
The  increase  of  $1,136,127  in  net  earnings 
shows  by  the  report  just  issued  is  equal  to 
1.09  per  cent,  upon  the  $104,036,000  of  com- 
mon stock.  If  there  were  no  increases  in 
fixed  charges  Union  Pacific  would,  there- 
fore, show  over  10  per  cent,  earned  upon 
its  stock.  Probably  9  per  cent,  is  about  as 
near  as  can  be  estimated,  in  view  of  the 
limited  Information  regarding  the  earnings 
of  the  road  lust  year. 


Whit  need  of  all  this  formality  when  the 
Southern  Railroad,  which  owns  about  95 
per  cent,  ot  at!  the  stock,  is  already  in  i 

trol  of  the  road? 


Net   $18,904,096  $17,767,969 

There  was  nn  increase  in  gross  earnings 
during  the  fiscal  year  1901  over  the  previ- 
ous year  or  $4,328,006.  an  increase  in  ope- 
rating expenses  of  $3,191,879.  and  an  in 
crease  in  net  earnings  of  $1,136,127. 

Wall  Street  has  made  various  estimates 
of  what  earnings  available  for  dividend 
purposes  Union  Pacific  will  show  for  the 
year  just  closes].  These  estimates  have 
varied  greatly  as  was  natural,  owing  to 
the  limited  information  given  out  in  regard 
totheissueof  $100,000,000  convertible  bonds 
These  bonds  draw  4  per  cent,  interest  and 
will  add  to  the  road  an  annual  fixed  charge 
of  $4,000,000.  The  interest  on  the  bonds 
for  the  last  fiscal  year,  however,  will  not 
amount  to  over  $2,000,000,  as  considerably 
over  half  the  fiscal  year  had  passed  before 
issue.  Of  the  total  issue.  $40,000,000  is 
known  to  have  gone  to  pay  for  Union  Paci- 
fic holdings  of  Southern  Pacific  stock.  Prac- 
tically nothing  is  known  in  regard  to  til. 
disposition  of  the  remaining  $60,000,000.  al- 
though it  teems.  Certain  thai  it  was  used  to 
pay  for  additional  Southern  Pacific  stock, 
and  for  the  Northern  Pacific  stock,  which 
the  Union  Pacific  interests  purchased  some 
months  ago. 

Northern  Pacific  -stock  pays  4  per  cent., 
and  if  l lie  stock  pun  based  by  Union  Paci- 
fic wag  Itought  at  an  average  not  above  par 
the  returns  from  this  stock  will  be  just 
equal  to  the  interest  charges  on  the  amount 
of  bonds  required  to  make  the  purchase. 
The  interest  on  the  bonds  issued  to  secure 
the  Southern  Pacific  would  probably  be  a 
loss  for  several  years,  as  i:  is  probable  that 
no  dividend  will  be  paid  for  some  time.  It 
is  worthy  of  notice,  however,  that  a  rumor 
was  current  during  the  week  to  the  effect 
that  the  Southern  Pari  tic  system  contem- 
plated issuing  $15,000,000  bonds  for  con- 
struction purposes.  If  this  issue  is  made 
it  will  mean  that  the  comprehensive  im- 


Mobilc  and  Ohio. 

An  application  has  been  filed  in  the  Chan- 
cery Court  at  Meridian.  Miss.,  for  a  re- 
ceiver for  the  Mobile  &  Ohio  Railroad  Com- 
pany. The  petition  was  filed  by  two  stiik- 
bolders  who  refused  to  concur  in  the  «»le  of 
the  road  to  the  Southern  Railway.  They 
nsk  au  order  restraining  the  management 
of  the  Southern  Railway  from  operating 
the  Mobile  &  Ohio,  and  that  persons  i.ow 
acting  as  officials  thereof  be  prohibited  from 
operating  it,  and  also  that  the  receiver, 
when  appointed,  shall  advertise  ihe  mimes 
of  all  stockholders,  so  that  it  can  be  ascer- 
tained who  are  the  owners  of  the  read. 
When  this  is  ascertained,  the  receiver  is  to 
be  directed  to  call  a  meeting  of  tue  stock- 
holders for  the  purpose  of  electing  new  olii- 
cers  and  determining  the  future  conduct 
and  policy  of  the  road,  and  when  the  .ii'-c- 
tors  ntid  officers  are  so  elected  the  receiver- 
ship is  to  be  dismissed. 

A  more  senseless  request  than  this  can 
hardly  be  imagined.  It  Is  in  line  witU  the 
suit  brought  some  months  agn  u  retrain 
the  Southern  from  acquiring  the  M  .le.e  & 
Ohio  on  the  ground  that  they  were  para.YI 
and  competing  roads.  This  suit  was  prompt- 
ly  dismissed.  The  terms  offered  the  Stock- 
holders of  Mobile  &  Ohio  by  th-  Southern 
were  most  libera!,  and  resulted  !n  the  ma- 
jority of  the  stockholders  immediate]/  ac- 
cepting the  offer,  considerably  over  90  set 
cent.  Of  the  stock  having  been  deposit,-.]  in- 
side of  two  weeks.  The  offer  if  the  South 
ern  was  in  effect  a  giiarwe  ot  2  per  cent, 
for  the  first  year.  3  per  cent,  for  the  second 
year,  and  4  per  cent,  thereafter.  Mobile  & 
Ohio  had  never  paid  but  one  dividend,  and 
that  was  only  1  per  cent.,  in  February, 
1898.  The  offer  of  the  Southern,  in  view 
of  all  the  conditions  cannot  but  be  consid 
ered  a  most  liberal  one. 

Rut  in  every  company  there  are  always 
some  stockholders  who  own  from  one  to 
two  hundred  shares,  and  who  stand  ready 
to  oppose  any  proposition. '  What  these  two 
stockholders  expect  to  gain  by  their  request 
it  is  hard  to  imagine.  Their  request  in  sub- 
stance is  to  appoint  a  receiver  who  shall 
find  who  the  stockholders  are  and  turn  the 
management  of  the  road  over  to  tbem. 


Wabasb. 

Wabash,  at  the  present  time,  is  probably 
attracting  more  attention  than  any  other 
railroad  in  the  country.  Until  within  the 
last  year  this  road  was  considered  a  com- 
paratively unimportant  system.  Hut  it  i» 
now  realized  that  it  is  becoming  more  and 
more  of  an  important  factor  in  the  general 
railroad  world.  Wabash  first  began  to  at- 
tract attention  when  it  was  announced  that 

!  it  had  acquires]  ihe  Wheeling  Ac  Lake  Krie 

1  Railroad)  thus  giving  it  a  direct  entrance 
into  the  Pittsburgh  territory.    This  terri- 

!  lory  heretofore  had  been  the  stronghold  of 
the   Pennsylvania,   which   had  controlled 

I  practically  all  of  the  tratlic  originating 
there. 

The  importance  of  this  entrance  to  the 
Wabash  may  be  realised  from  the  following 
announcement,  made  a  short  while  ago: 
"The  new  line  to  be  built  in  the  interest  of 
Wabash  will  connect  Pittsburgh  with  the 
Wheeling  A  Lake  Uric  Railroad  at  or  near 
Jewel!,  making  a  comparatively  straight 
line.   Grades  will  be  easy,  and  the  distance 
from  Toledo  to  Pittsburgh  will  be  six  miles 
I  shorter  than  the  Panhandle  route.    In  the 
matter  of  distance,  grades  and  curves,  the 
,  new  line  will  surpass  any  existing  compet- 
l  lng  line  going  west  from  Pittsburgh.  The 
I  necessary  property  in  Pittsburgh  for  freight 
I  and  passenger  terminals  has  been  secured. 
The  passenger  station  will  be  in  a  desirable 
part  of  the  city,  and  there  are  only  four 
blocks  fr      ihe  river  that  must  be  crossed 

I  in  order  to  reach  the  site  chosen.  There 
'  will  be  no  grade  crossings  in  the  city  nor 
for  six  miles  beyond,  and  all  electric  lines 
will  be  convenient  to  the  passenger  sta- 
tion." 

Wabash  made  a  Mattering  contract  with 
Mr.  Carnegie  before  he  severed  his  connec- 
tion with  the  company  bearing  his  name. 
This  contract,  which  had  to  be  assumed  by 
the  new  Steel  Corporation,  is  understood 

to  be  causing  that  <  puny  considerable 

concern.  Resides  this,  the  Wabash  has 
contracts  w  ith  a  number  of  the  independent 
steel  and  coal  companies  in  the  Pittsburgh 
territory.  The  total  tonnage  of  the  Pitts- 
burgh district  was  estimated  at  49,000.000 
tons  in  1899.  ami  at  60,000.000  tons  in  1900. 
During  1901  it  will  lie  at  least  65.000.000 
tons.  Insiders  in  Wabash  claim  that  the 
road  will  secure  at  lenst  8  per  cent,  of  the 
total  tonnage,  which  would  amount  to  about 
5,200,000  tons.  The  significance  of  this  is 
realised  when  it  is  remembered  that  practi- 
cally all  of  this  tonnage  w  ill  be  taken  from 
the  Pittsburgh  division  of  the  Pemisyl- 
vania  system. 

Wabash  is  controlled  by  the  Gould- 
Rockefeller-Harriman  syndicate.  At  one 
time  it  was  confidently  expected  that  Wa- 
bash would  be  made  the  eastern  link  in  the 
southwestern  combination,  and  that  the 
system  would  be  extended  to  the  Atlantic 
Coast.  The  Northern  Pacific-Union  Pacific 
contest  has  apparently  changed  the  inten- 
tion of  a  number  of  the  roads.  That  the 
entrance  or  Wabash  into  the  Pittsburgh 
territory  will  result  in  greatly  increased 
earnings  for  the  company  is  evident.  What 
the  attention  of  the  railroad  world  is  more 
closely  centered  on  at  the  present  time, 
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however.  In  whether  the  road  has  any  inten- 
tion of  extending  its  system  east  of  Pitts- 
burgh, and  what  policy  the  Pennsylvania 
management  intends  to  pursue  now  that  It 
is  definitely  determined  that  Wabash  in- 
tends to  enter  an  a  competitor  into  the 
Pittsburgh  territory. 

Wabash  has  announced  its  earnings  for 
the  fiscal  year  just  closed.  It  reports  gross 
earnings  of  $17,533,429,  an  increase  of 
11.092.438.  Its  expenses  were  $12,752,015. 
an  Increase  nf  $804,627,  and  its  net  earning-* 
were  f 4.7J»I.3S4.  au  incre«M  of  $2S7,S11. 
Its  fixed  ch.irges  increased  during  the  year 
probably  about  $100,000.  which  would 
leave  a  net  increase  in  surplus  of  about 
f  180.000.  The  stirpiiis  which  was  reported 
after  charges  last  year  was  $210,000,  or  less 
than  1  per  cent,  upon  the  debenture  "BV" 
The  surplus  this  year  will  be  about  lis  per 
ceot.  upon  this  issue. 


Year 


Frt.  density 
tons. 

ior, 


■  .•.••■>*■■«■•  oil  t ,  u 


lo«a  Central. 

Asforecasted  in  these  columns  some  weeks 
ago,  tbe  stockholder*  of  the  Iowa  Central 
Railway  have  authorized  the  directors  to 
issue  gold  bonds,  not  to  exceed  $25,1)110,000, 
and  bearing  4  per  cent,  interest,  to  be  se- 
cured by  a  mortgage  executes!  in  favor  of 
the  Morton  Trust  Company,  as  trustee. 
The  bonds  are  to  be  used  tor  refunding  pur 
poses,  paying  or  redeeming  the  outstanding 
obligations  of  the  company,  and  of  such 
other  companies  as  may  l>e  acquired  by  con- 
solidation, construction  or  purchase. 

The  authorized  amount  iR  the  extreme 
limit,  and  it  is  not  likely  that  it  will  be 
issued  in  full.  Part  of  the  money  to  In*  de- 
rived  from  the  new  bonds  will  be  u*ii)  in 
buying  the  Kcitbshurg  Bridge  Company's 
bridge,  which  has  been  under  lease  for  n 
number  of  years.  The  I'eoria  and  Pekili 
Union  Hailway  will  also  be  purchased.  It 
is  understood  that  bonds  for  $2,000,000  will 
be  issued  at  once  and  used  for  physical  im- 
provements. Interest  on  the  new  issue  will 
bo  but  $17,000  more  than  on  the  obligations 
which  will  be  retired,  while  by  the  new 
financial  arrangement  the  system  will  be 
mulled. 

The  capital  stock  of  the  Iowa  Central, 
according  to  its  last  report,  was  as  follows: 

Preferred   $3,670,807 

Common    8,512,900 

Total   $14,183,767 

The  funded  debt  of  the  company,  which 
it  is  Intended  to  refund,  is  as  follows: 

First  mortgage  5  per  cent  $7,650,000 

Keithshurg  Bridge  6  per  cent...  591,000 

Total   $S.241.00i) 

The  earnings  for  the  last  four  years  have 
been  as  follows: 

Tear.  Gross.       Not.  Sc"?lns. 

1897   $1,564,205  $471,831  13.502 

1898    1.880.125    605.469  164.568 

1899    2.135.550    G39.871  187.499 

1900   2.341.240    638.890  175.973 

The  comparative  increase  in  mileage  and 
tonnage  during  this  period  has  been  as  fol- 


Mileage.  Tonnage. 

 308  1.123.147 

....508  1.323.342 

 509  1.540.716 

 513  1.742.379 


1897 
|  1898 

1899   401,660 

1900   517,382 

As  a  direct  result  of  this  increase  iu  biis:- 

ness.  and  the  greater  efficiency  which  has 
been  shown  In  the  operating  department, 
especially  in  the  train  loading,  there  has 
been  a  large  increase  iu  earnings  per  train 

|  per  mile  notwithstanding  a  decrease  in  the 
rate  per  ton  per  mile.    This  is  clearly 

]  brought  out  in  the  following  table: 

Kate  per    Av'ge  tons     Kara.  IKf 
T<W.     ton  per  mile,  per  train,    train  mil  '. 

I  1897   O.SSOf  172  $1,522 

,1898   0.940  159  1.508 

1899   0.X23  173  1.434 

1900    0.696  221  1.54U 

Southern  Railroad. 

The  Southern  Hailroad  has  reported  Its 
earnings  for  the  twelve  months  eliding 
June  30  last.  These  earnings  are  as  fal- 
low: 


dross   

Kxpenses  ., 


1901. 
.$33,607,581 
.  23.477.551 


Increase. 
$2,219,566 
1.505,918 


Year. 

1897   

1898   

1899   

1900   

During  thc«e  four  years  the  mileage  of 

the  system  increased  less  than  1  per  cent- 
while  the  total  tonnage  increased  over  55 
per  cent.  This  is  certainly  a  flattering 
showing  as  is  evidenced  by  the  increased 
freight  density  during  the  time. 


Net   $10,130,030  $713,648 

During  the  year  there  was  a  small  reduc- 
tion in  the  operating  expenses,  the  total 
averaging  69.86  per  cent,  in  comparison 
with  70  per  cent,  for  the  previous  year. 
The  gloss  ami  net  enruiugs  of  the  road  for 
Ihe  last  live  years  have  been  as  follows: 
Year.  Cros>*.  Net. 

1897   $19,079,499  $6,133,176 

1*98    21,095,838  6.942.352 

1899    25.353.686  8.325,800 

1SMI0    31.38S.OI4  9,688,22s 

1901    33.607,581  10.130.030 

During  this  time  there  has  hecn  an  un 
broken  increase  in  both  the  gross  and  net 
earnings.  The  prevent  year  starts  under 
Ihe  most  favorable  auspices,  and  indica 
tions  are  that  the  earnings  will  break  nil 
previous  records.  The  crop  damage  which 
will  affect  seriously  the  earnings  of  some  of 
the  rnad«.  will  in  no  way  be  reflected  in  the 
reiurns  of  the  Southern.  The  prosperity 
throughout  the  south  i«  greater  to  day  than 
at  any  time  since  the  war.  In  this  pros 
perity  and  in  the  future  development  of  tin* 
section  of  the  country,  the  Southern  will 
reap  the  greatest  benefit.  Tho  road  is  the 
repri'sentative  southern  line,  entirely  rami- 
fying that  seeiion.  Its  lines-  enter  every 
important  southern  city,  with  the  excep- 
tion of  New  Orleans,  and  the  management 
is  now  understood  to  be  negotiating  for  an 
entrance  into  that  center.  Another  im- 
portant future  development  of  the  Southern 
which  seems  almost  a  certainty  is  its  en- 
trance into  Chicago  over  its  own  lines.  Re- 
cently the  Southern  has  extended  its  lines 
across  the  Mississippi  and  Ohio  Rivers  and 
reached  St.  I.ouis.  The  trade  between 
Chicago  and  the  south  has  developed  enor- 
mously during  the  last  few  years,  and  the 
query  naturally  arises,  why  not  extend  the 
system  into  Chicago?  A  few  months  ago 
the  Soifhern  renewed  its  lease  of  the  Cin- 
cinnati Southern.  With  the  possession  of 
this  road  secured  it  only  remains  to  secure 
the  Motion  to  have  a  direct  entrance  into 
Chicago.  With  the  possession  of  this  road 
the  Southern's  system  would  be  completely 
rounded,  and  in  point  of  mileage  would  he 
oneof  the  six  largest  systems  in  the  country, 

The  Southern  Railroad  was  organized  at 
a  time  when  this  country  wa«  in  a  state  of 
the  greatest  financial  depression.  For  n 
long  while  the  success  of  the 


•corned  to  hang  upon  a  thread,  but  gradu- 
ally it  began  growing  stronger  until  to-day 
it  is  in  a  firm  financial  position  and  has  one 
nf  the  in  ■-;  promising  tut ure 9  •  i  any  rott- 
road  iu  the  country. 

The  Southern  has  a  mileage  in  the  south- 
ern states  greater  than  the  combined  mile- 
age of  the  Chesapeake  and  Ohio,  the  Nor- 
d.:k  and  Western  and  the  Illinois  Central. 
The  lines  of  the  roud  are  located  as  follow: 

Miles. 

District  of  Columbia   2.27 

Virginia    964.36 

North  Carolina  1,344.12 

South  Carolina  1.028.38 

(ieorgia   1,021.06 

Alabama   996.65 

Mississippi    291.77 

Tennessee   647.19 

Kentucky    135.31 

Total   .6.431.11 

With  the  New  Orleans  and  Northwest- 
ern annexed  to  the  system  it  will  have  an 
entrance  into  New  Orleans  and  196  miles 
of  road  in  LoulftuMI  added  to  its  mileage. 
With  the  Motion  added  it  will  be  the  only 
system  in  the  country,  with  the  exception 
of  Illinois  Central,  that  has  its  own  tracks 
running  from  Chicago  to  New  Orleans,  and 
It  will  have  an  advantage  over  that  system 
in  that  It  will,  in  addition,  tap  the  richest 
section  of  the  South. 

Even  the  slightest  acquaintance  with  the 
Southern  reveals  how  closely  that  road  is 
linked  with  the  future  of  the  section  which 
it  traverses.  If  the  South,  as  is  believed 
in  many  quarters,  shows  the  greatest  com- 
parative increase  in  wealth,  Industry  and 
general  prosperity  during  the  next  decade, 
then  the  Southern  Railroad  will  undoubt- 
edly show  a  greater  comparative  increase 
in  prosperity  than  any  other  railroad  in  the 
country.  At  the  present  time  its  position 
is  very  similar  to  that  of  the  Southern  Pa- 
cific. Both  of  these  roads  run  through  a 
country  that  is  susceptible  of  the  eery 
greatest  development,  and  which  has  only 
just  begun  to  reveal  a  small  portion  of  the 
enormous  wealth  that  awaits  the  touch  of 
industry.  The  earnings  of  both,  while 
large  in  volume,  are  comparatively  small 
when  reduced  to  a  mileage  basis.  When 
these  two  »es   tV  ••••••intry.  so  incal- 

culably rich  iu  possibilities,  are  developed 
to  the  extent  that  other  sections  have  been, 
then  the  wisdom  of  those  who  built  the 
lines  will  be  appreciated. 

In  "The  Financier"  of  February  4.  1901, 
an  analysis  of  the  Southern  Railway  was 
made,  in  which  especial  attention  was  given 
to  the  investment  value  of  the  preferred 
stock.  Since  then  this  paper  has  called 
attention  to  the  value  of  this  stock.  It  is 
entitled  to  5  per  cent,  dividends,  which 
amount  it  has  earned  since  1899.  The  di- 
vidend payment  and  surplus  *iu«e  1897  have 
been  as  follows: 

Year.  Dir.  P.  Ct.  Surplus. 

1898    1  $1,007,013 

1899    2  2.094.519 

1900    3  2.917.251 

It  is  seen  that  each  year  the  dividend 
was  increased  1  per  cent,  aud  yet,  notwith- 
standing this  Increase,  the  surplus  for  each 
year  shpws  an  increase  over  the  previous 
year.  During  the  fiscal  year  just  closed 
the  preferred  dividend  was  increased  to  4 
per  cent.,  and  the  surplus  will  again  show 
an  expansion.  I*  it  too  much  to  expect  that 
the  current  fiscal  year  will  see  the  dividend 
Increased  to  5  per  cent,  with  the  surplus 
again  revealing  an  increase? 
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Chicago  Great  Western. 

For  the  fiscal  rear  just  closed  the  Chi- 
cago Groat  Western  reports  gross  earnings 
of  $7,013,859.  an  increase  of  $292,823.  The 
net  tunings  were  12,182.344,  a  decrease  of 
$48,470.  Ihiring  the  year  the  system  made 
a  DOiulier  of  chances  in  it*  capitalization, 
and  the  increase  which  these  changes  caus- 
ed in  the  fixed  charges,  is  rather  hard  to 
estimate.  They  will  probably  approximate 
1125,000. 

In  nil  analysis  of  the  Chicago  Groat 
Western  in  "The  Financier"  of  May  2", 
last,  it  was  said  "at  this  rate  it  would  seem 
that  the  surplus  shown  last  year  after  the 
payment  on  the  preferred  'A'  will  he  wiped 
out  this  year,  and  the  dividend  upon  this 
stock  probably  endangered."  This  predic- 
tion appears  to  he  fully  verified.  The  net 
earnings  show  a  decrease,  while  the  fixed 
charges  show  an  increase  siitHeii-n!  in  nl 
most  entirely  wipe  out  the  1.9  per  cent, 
which  was  earned  upon  the  "U"  stock  las: 
year. 

The  Southwestern  Combination. 

A  report  comes  from  Philadelphia  that 
Mr.  Jacob  Schiff's  European  visit  was  for 
the  purpose  of  conducting  financial  opera- 
tions connected  with  merging  of  the  Gould 
railways  into  one  great  organization  to  be 
known  as  the  "Atlantic  and  Pacific  Air 
Line." 

The  Southwestern  combination  is  the 
only  large  miiroad  amalgamation  that  did 
not  come  to  a  head  before  the  May  panic. 
It  was  believed  then  that  a  comprehensive 
agreement  looking  to  a  complete  consolida- 
tion of  nil  the  Gould  roads  was  being 
worked  out.  The  May  panic  and  later  the 
uncertainty  1n  regard  to  the  settlement  of 
the  Northern  Pacific  contest  apparently 
gave  a  temporary  halt  to  the  negotiations. 
Revived  rumors  that  these  negotiations 
were  under  way  have  been  freely  circulated 
of  late. 


iWHOOD  acres  of  limber  lauds  covering  an  ex 

tent  of  territory  beginning  m  North  River 
flap.  Va..  mid  reaching  Into  W.-st  Vlr 
glnln.  They  have  under  .oust  met  loo  fOwtllM 
miles  «f  rallroud.  which,  with  that  alrcadr 
owncd.wlll  give  them  forty-oue  miles  of  stau  i 
.ird  main  track,  with  heavy  steel  rails  ami 
bridge*. 

The  enterprise  1.1,1,  fair  to  |»t  a  most  im. 
portunt  OH  Tin-  land,  ttre  Ul,|rj  bl.|Uj. 
among  the  most  heavily  timbered  In  the 
Tiiltisl  .Stali-s.  and  with  the  railroad  and  Hs 
eoiineelloiis  Hie  product  Is  nearest  of  all  sec- 
tions to  tidewater,  being  wlthlu  2t«5  miles  or 
Bait!  more  and  Z»  mil,.,  nf  .>>„,„,,.,  New< 
Va.    The  rallr.sol  will  control  a  large  Imsl- 

ii-ss  fr..i„  a  territory  which  at  pr  nt  bas 

no  railroad  facilities. 


and  New  England  not  to  go  on  with  these 
Independently,  and  fulling  discontinued  nil 
traffic  relations  with  It.  It  Is  expected  tb.it 
both  (he  Lackawanna  and  the  Ontario 


St.  Paul. 

The  Chicago.  Milwaukee  ami  St.  Paul 
Railroad  has  reported  its  earnings  for  the 
fiscal  year  just  closed,  The  comparative 
income  for  the  two  years  is  as  follows; 

1901.  1900 

Gross  $42,3119.012  $41  .SS4.S92 

Expenses   27.977.503  2S.42n.SaS 

Net   $14,391,509  $13,4fi3.854 

There  was  an  increase  in  gross  earnings 
of  $484,320.  but  owing  to  a  reduction  in  the 
operating  expenses,  the  net  earnings  show 
an  increase  of  $927,t!54. 

Last  year  St.  Paul  showed  a  surplus 
after  charges  or  $i>.975,440.  which  was 
equal  to  about  X.3  per  cent,  upon  both  class- 
es of  stock.  The  increased  charges  this 
year  are  estimated  at  about  $100,000.  The 
other  income  will  be  very  near  thai  report- 
ed last  year,  so  that  St.  Paul  will  report 
this  year  earning*  somewhat  more  favor 
able  than  last  year's  returns, 

Chesapeake  Western  Company. 

The  Chesapeake  Western  Company,  com- 
posed largely  of  New  York  Capitalists,  who 
built  the  Seaboard  Air  Line  Hallway  from 
Itlchinond  to  North  Carolina,  upon  which  was 
based  the  greater  Seaboard  combination,  han- 
obtained  control  of  the  Chesapeake  and  West 
era  Railroad.  This  road  connects  the  Norfolk 
and  Western  Knilwuy  nt  Elkton.  east  of  Hn>- 
risburg.  Va.,  extending  west  to  Brldgewater. 
They  bnve  also  purchased  and  control  over 


English  Railroads. 

Ttie  London  EeonouiUt  In  speaking  of  th  • 
dividends  on  the  English  Kallrouds  says: 

"For  the  most  part,  the  estimated  gro-s 
initio-  returns  of  the  It  sate  Hallway  Compan- 
ies. Issued  during  the  past  half  year,  were 
of  an  unsatisfactory  character,  and.  as  there 
was  every  reason  to  anticipate  that  the  cost 
of  fuel  would  he  considerably  larger  than  tOf 
the  corre«i«>uding  period  of  last  year,  holders 
of  Home  Ralluay  ordinary  stock  have  liee.i 
prc|iarcd  for  a  runner  shrinkage  In  thr  dlvl 
dend  payment*  for  the  six  months  wbbli 
have  lately  come  to  jin  end.  In  most  Instance i, 
however,  the  distributions  announced  during 
the  past  w.s'k  have  been  more  unsatisfactory 
thnn  operators  In  the  market  bad  considered 
probable,  nod  It  is  not,  therefore,  anrprlsln.' 
that  Home  Railway  securities  have  dlsphiye  1 
further  weakness  within  the  last  few  days." 

A  table  Is  given  showing  that  the  dividend 
rate  of  the  different  railroads  has  stcadlly 
deellned  during  tto-  last  four  years,  la  sum 
niing  up  the  Economist  says:  "The  disappoint 
lng  character  of  the  dividends  announced  th>* 
week  has  naturallv  led  to  a  revision  In  the 
downward  direction  of  the  estimates  of  the 
distributions  which  have  yet  to  tie  made 
known;  but  the  Hrcntustanres  of  the  half 
year  have  been  so  abnormal  that  the  for- 
c  asting  of  dividends  has  boon  rendered  pine- 
tlrally  Impossible." 


Norfolk  and  Western. 

Norfolk  and  Western  has  not  yet  reported 
its  earnings  for  the  mouth  of  June,  for  tb» 
eleven  months  of  the  fiscal  year  Just  closed 
the  gioss  aud  net  eurulugs  were  us  follow  : 
H»>1.  WOO. 

|  tiros,  11  mas  tt4.orj.3o2  $12.7--*  el  t  l 

Net  II  mos   j.tstju.tsllt  MfliMB 

I  It  Is  seen  that  there  has  been  a  gross  In- 
crease of  tt.7ir.\4o.V  and  a  net  Increase  nf 
Ssi7.n:t.  This  gives  an  average  gross  Increase 

j  for  the  eleven  mouths  of  MU4.UUU  uud  an  av-r- 

I  age  net  Increase  of  *7.42X. 

For  the  Osnil  year  1U00.  the  surplus  after 
ohurgos  was  *;i.."s.s.;{|;-  which  was  espial  to 
4  per  •••■lit.  upon  preferred  and  3.7  jM-r  cent. 
i||kio  the  common  stock.  The  Increase  I 
charges  In  this  year  estimated  at  about  $ni.  - 
<■»(.  This  would  Indicate  earnings  of  about  5 
per  cent,  on  the  common  stock. 

Seaboard  Air  Line. 

The  by  laws  of  the  Seaboard  Air  Line  Rail- 
(  nay  have  been  recently  amended,  making  the 
i  total  number  of  directors  twelve  Instead  i  f 
eight. as  heretofore.  At  a  III  is- 1  lug  of  the  Hoard 
of  DtortOM  held  In  Balriawfa  four  new  di- 
|  rectors  were  elected  as  follows;- James  M. 
Harr.  Norfolk.  Va.;  Edmund  U.  Addison.  HloV 
utoiid.  Va.;  Frank  H.  IVmherlon,  New  York, 
and  George  W.  Watts.  Durham.  N.  C.  Mr. 
Harr  is  vice  president  and  general  manager 
of  the  company.  Sir.  lVmhoriun  Is  a  member 
of  the  banking  firm  of  I'emberton  At  MeAdoo 
of  this  city.  Mr.  Addison  is 
vice-president  of  the  Vlrginla-Csrollaa 
i  lieailml  Company  and  of  the  City  Hank  of 
Richmond.  tSeorge  W.  Watts,  of  Durham,  is 
a  diri-etts-  In  the  American  Tobacco  Companv. 


Lehigh  and  New  England. 

The  proposed  extension  of  the  l.ehlgh  and 
New  England  Railroad  to  Cornwall  on  the 
Hudson  bids  fair  to  cause  unite  a  little  stir 
among  some  of  the  railroads.  The  new  line, 
as  proposed,  will  extend  from  Pine  Island, 
the  present  terminus  of  the  Campbell  Hall 
connecting  road  to  Cornwall,  a  distance  of 
tl  miles,  and  will  parallel  the  New  York. 
Ontario  and  Western  n  portion  of  the  way 
Thp  new  line  will  tie  built  under  the  charter 
of  the  Campbell  Hall  connecting  Road,  whb-h 
the  l.ehlgh  and  New  Euglnud  owns  aud  ran 
trols.  Coder  this  charter,  which  was  grunt- 
ed before  the  passage  of  the  law  creating  the 
state  railroad  commission.  It  Is  contended 
that  the  permission  of  the  commission  is  nol 
required  in  order  to  bolld  the  new  lln«. 
Whether  this  Is  a  correct  Interpretation  of 
the  situation  or  not  remains  to  be  seen.  1; 
Is  fairly  cert  a  in  that  the  projected  extension 
will  lie  op|H>sed  by  some  of  the  roads  which 
this  extension  will  parallel. 

There  Is  an  Impression  that  this  move  Is 
made  with  the  hope  of  bettering  the  con- 
ditions, under  which  it  bas  heretofore  been 
sought  to  sell  the  road.  Extensions  by  various 
spurs  and  branches  from  the  main  line  Into 
the  state  Industries  of  Pennsylvania  other 
than  those  owned  by  the  company  have  been 
under  construction  since  Spring.  Two  new 
branches  of  this  road,  known  respectively  as 
the  East  Hunger  and  the  American  Hangar, 
will  be  completed  within  a  few  weeks.  It 
will  he  remembered  that  the  Lackawanna 
sought  to 


Another  Electric  Consolidation. 

An  important  consolidation  of  surface  raj- 
way  Interests  In  the  upper  part  of  New  York 
State,  has  been  consummated.  The  company 
will  be  capltnUxcd  at  *2.t»»i.is«i.  and  will  be 
known  as  the  Hudson  Valley  Railroad  Coin- 
|.;in>.  Hie  toads  to  be  merged  are  the  Still- 
water and  Mechanlesvllle  Street  Hallway 
ComiMinr.  <i!ens  Falls.  Sandy  Hill  and  Fort 
Edward  Street  Railway  Company.  Greenwich 
and  Schuylorvlllo  Electric  Railway,  Saratoga 
Traction  Companv  and  Saratoga  Northern 
Railway.  The  directors  nf  these  companies 
have  voted  to  take  part  in  the  consolidation. 

There  are  at  present  nhout  ninety  miles  of 
IriK-k  on  the  lines  of  the  various  companies, 
and  with  the  completion  of  the  work  now  In 

...r.--.  .i  \V  pen  i  -unty,  a  nd  be!  ween  Ball 
ston  and  Meehanb-svllie.  there  will  be  over 
a  hundred  miles  of  track.  The  lines  connect 
Troy,  Wat.rford.  Meehaub-svllle.  Stillwater. 
Srhuylerrille.  Greenwich.  Fort  Edward.Sandy 
Hill,  Olens  Falls,  and  Caldwell,  and  by  ;h.» 
middle  of  September,  Warrensburg  will  be 
readied,  Saratoga  and  Hallston  are  now  con- 
nected by  the  Saratoga  Traction  Company's 
lines,  and  by  Fall  those  places  will  be 
neeted  with  the  :nnlu  lines. 


American  Brass  Company  Absorbs 
Chicago  Works. 

Formal  announcement,  It  Is  said,  will  short- 
ly be  made  of  the  purchase  of  the  Chicago 
Bras*  Works  by  the  American  Brass  Com- 
pany. A.  A.  Cowlcs.  of  New  York,  who  Is  a 
member  of  the  executive  committee  of  the 
American  Brass  Company,  had  charge  of  ths 
re  eo'.ii'lo-is.  w  'ib-h.  i'  is  understood  result- 
ed  In  the  absorbing  of  the  concern's  largsst 
competitor.  The  plant  of  the  Chicago  Brass 
Company,  which  Is  located  at  Kenosha.  Wis., 
will  be  greatly  enlarged.  E.  L.  Frlsbee,  of 
Waterhnrv,  Conn.:  James  A.  Dougherty,  of 
Torrlntrfon,  Conn.:  Charles  J.  Brooker.  of  An- 
,onla.  Conn. .and  John  P.  Elton,  of  Waterbury. 
Conn.,  are  the  other  members  of  the  exeeo- 
tlve 
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GROSS  EARNINGS. 


ROADS. 


Latest  Earnings  Reptd. 


Jly.  1  to  Latest  Date 


July 


1901. 


Ala.  Gt. South,  lstw'k1 

Ann  Arbor  2d  w'k 

B..  K.  A  Pitls'l.g  w'k 

B.  .C.R.ANorth  i.  2.1  wk 
Chic.  Ot.  Western  lhtw  k 
Clev.  LorAWheel  4thw'k 

C.  .C.  Chi.  A  St.  L2.I  w'k 
Che*.  A  Ohio  ..  .  2d  wk 
Canadian  Paclflc.  Ithw'k 
C.  Mil.  A  Si.  Paul  2.1  wk 
C.  A  East  Illinois  4th  w'k 
Cin.  N.  O.  A  T. P.  lstw'k 
Central  of  Cm.  .  lstw'k 
Chat.  Southn  "id  w'k 
Chic.  Ind.  A  Loullstwk 
Col.  Sun.  A  Hock  2-1  wk 
Cble.Terui.Tran*  Ithw'k 
Choc.  Ok.  A  Gulf  2d  w'k 
Don.  A  Hio  (}.J  4thw'k 
Del.  I'n.  Rys  . .  lstw'k 
Dul.  So.  S.  A  Atl  2.1  w'k 
Evans  A  Ind  . .  .|2.i  w'k 
Evans.  A  T.  H  2d  w'k 
Ft.WthARIoGd2d  w  k 
O.T.  of  Canada  .  2. 1  w'k 
Georgia  H.  R... .  3d  w'k 
Hooking  Val.  Ithw'k 
Int.  A  Gt.  North  lstw'k 

Iowa  Out   2.1  w'k 

Kanawha  A  Mich  4th  w'k 
R.  C.  Mem  A  Bir  Ithw'k 
K.C.  F.  S.  AMera4thw  k 


1900. 


K.  C.  Southern 


2d  w  k 


Lou. Hen.  A  St.  L  lstw'k 


Louis.  A  Nash  lstw'k 
L..E.  A  St.  Louis  3d  w'k 
Minn.  A  St. Louis  lstw'k 

Mo.  K.  A  T  Uthw'kl 

Mexican  Cent    t  ttliw'k 
Mexican  Nat'l.  t  tlhw'k 
Mexican  South'n  2d  w'k.a 
w'k 


1:! 


33.308 
32.U0 

128,521 
84.912 

118,775 

69,431 
341.0412 

aso.ww 
miT.omi 

74fi.  11*5 

99,796 
93,7sn 
117,4-c. 

1,703 

79,321 
24.338 

39,391 

59,304 
307,21)0 
53,008 
52,194 
(!,.>">  I 
26,614 

9,906 

543,039 
41,815 
118,961 
69.139 
42.:l^'< 
16,290 
02.673 
33,256 
10,834 
11.311 
474,305 
43,099 
59,(50 
394.737 
391.572 
175. Bill 
15,  tlS 


79.4MH 

869,009 

34.0041 
2,679 

90,937 
574,402 
099,534 
28  J,  1 1 1 

32.314 
170.74H 

41,257 


Mexican  Int. 
Missouri  Pacific 
Central  Br.  M.  P.  2d  w  k 
M.  J.  A  K  Cv  ..I2U  w'k 
M.St. P.  A  S  St  , M  2.1  w'k 
N..  Chat.  A  St  L.  4th w'k 
Northern  Pacific  2d  w'k 
Norfolk  A  West  2<i  w'k 

Ohio  River  lstw'k 

Pen-  Marq  2d  w'k 

Peoria  A  Eastern  2d  w  k 
Pitts.  Bos.  ALE  3d  w'k  a  30,22s 
Pitts.  A  Westn  lstw'k  G9.180 
Rio  Grand  South  2d  w'k 
Rio  Grand  West .  2d  w'k 
Sea.  Air  Lino  . .  2d  w'k 
St.  LoulsSouthw|2d  w'k 
St.L.  A  San  Fran  2d  w'k 
8.  Fe.  Pros.  A  Th  2d  w'k 


Southern  R'way 
St.  Louis  Dlv 
T.  St.  L.  A  West 
Texas  A  Pacific. 
T.A  Ohio  Central 
T.  P.  A  Western. 
Texas  Central.  . 
Twin  Cy.  R.  T. . 

Wabash  

W.  A  Lake  Erie 
Cent 


1st  w'k 

4thw'k 
4th  w'k 
4th  w'k 
2d  w'k 
2d  w'ki 
2d  w'k 
2.1  w'k 
2d  w'k 
2d  wk 
2d  Wk 


9,659 
104,1100 
1X3,137 
100,632 
233,002 
19,078 
500,750 
43.074 
58,183 
249.348 
53,067 
20,900 
9,350 
63,311 
340,470 
52,234 
117,000 


IWL  l9»o. 


32.703 

26,296 
107.413 

84,154 
110,717 

61,816 

302,810 

27.-..14:, 

792.0410 
713.758   

95,0-loj  5,648,217 

85.235 
110,095 
2,111 

70,754 

2I.04H 

45,311 

41,996 
270,200  11,191,600 

49,438 

52,  W',.-. 
5,245 

24.751 
0,597 
500,482 

30.949 
117,750 

02,101 

37.49:1 

20.02S 

3fi,9t">8 

24,980 

81.425 

10,120 
410,645 

30.05  I 

54.451 

30u,2G:i 
426.027 
195  102 

14,045 

80,095* 
514.000 

28  •*>■< 
2,4511 

89,955 
544,495 
635.639 
270.19»; 

32,131 
138.181 

37,971 

24,122 

09.255 
9.579 

99.400 
195,885 

97,372 
137,334 

18,806 
547.082 

15.174 

40.820 
231.861 

46,020 

22,005 
6,271 

51,9*5 
298,3281 

49,G20j 
103.580 


MONTHLY  EARNINGS- 


roads.  GroM  Earning*. 

.Month      i'MH.    I  1900T 


61.IH8' 
224,371 


2,001,6417 
043,014 
520 .oou 


3,112 

43,782 
1.434,200 


11,092 
49,335 
610,281 

73.530 
4.538,612 

79.982 

918,486 
1,779.417 
1.812,670 
J143.903 


1,965.508 


53,442 
214,826 


2,092.573 
6415,020 
513,207 


5,118,891 


3.820; 

"41.710 
1.205,961 

9.922,94.10 


!'i  512 
46,020 
435,488 

w'.iii 

4,300,010 

73.437 
75I.S55 
1.426  496 
1.451.478 


1.874.518 


1.705  376 


15,403.083  12,026.511 


787.105 
2,614,558 


188.0341 

1.303.152 
532,853 


83,9o<; 


19.203 
4,627.100 
393.211 

•JIT.  80.1 
103,259 
38.491 

d.'oYo.wi 


100,774 
41.426 
22,256 
1,578,315 
643,072 
2,548,854'> 
310,253 


720,110 
2,0741,690 


171,166 

1,179.037 
518.852 


75.942 

■  "  ■«•»■■ 

18.723 
4,200.5041 
407.431 
201.043 
295.376 
37.808 

1, 920,804 


88.189 
45,876 
13,776 
1,422,833 
580,230 
2,368,272 
311,772 


Atoh.,Top.AS.Fe  May . 

Ann  Arbor  May. 

Alabama Ot 80th  May. 
BuffaloASusq..  May 
B.  A  Ohio  May 

B.  .  R.  A  Pitts.  .  May. 
BurC.  R.A  North  May 
Chi'.-.  A  Alton.  May 
Chlc.Ind.ALoul-  May. 
Chic  Gt-  West  May 
Chic.  A  North  w  May 
Canadian  Pac... .May 

Central  Pac  Feb  . 

Cbi.,  Mil.ASt  P.  May 
Chic.  R.  I. A  Pac.  May. 
Chic  A  East  III  May. 
Cue*.  A  Ohio.  ...  May. 
Choc,  Ok.  AG. .  May 

C.  ,C.,Chle.ASt.L  May 
Cent. R.Rof N.J.  May. 
Clu.N.OrLAT.P.lMay. 

C.  Burl.  A  Q.  May. 

Clev.LorAWheel  Men 
Central  of  Ga. .  .  May 
ChlcTenuTran*  May. 
Den.  A  Rio  G'd  (May 


Mav  . 
Mav. 
May 
Keb 
May.. 
May  . 
Mav  . 
Mav . . 
May.. 
Feb  . . 
May . . 


Apr  . 
May 


Evans.  A  In  J 
Evans.  A  T.  II . . 
Erie  R.  R.  Co. . . 
EL.JolletAEaat 
Grand  Trunk. . . 
Geo.80.AFla. . 
Great  Northern 

Georgia  RR  

Hock.  Val  

Houston  A  T.  C 
Iowa  Central.. . . 
Illinois  Central..  June 
KCFt.Hct.  A  Mem  Apr 
K  C.MemABlr. 

Lou.  A  Nash  

Lou.  Hen.  A  StL  May 
Lehigh  Valley. .  May. 
Minn.ASt.  Louis  May. 

Mex.  Cent         f  s'a7 

Mobile  A  Ohio.  May 
Mo.,  Ran.  AT.  May 
North'n  Pacific  May. 
N.V.,OnUA  West  Mav. 
N.  V.  Sua.  A  Wn  May 
N.Y.Cent,AHd  R  May 
North'n  Central.  May. 
Norfolk  A  Weatn  May. 
N.,  Chat.  A  St.  L  Mav. 
Ohio  River  ....  May. 
Peoria  A  East  . .  May. 

Pero  Marq  May. 

Phil.  A  Read...  May. 
Phi  la.  A  Erie.. .  May. 
Penn.(EaatPltto)  May. 
Pitts. C.C.ASt.L.  May. 
Pitta.  A  Weete'n  Feb 
Rio  G'd  Soutbrn  May. 
Rio  G'd  Western  May . 
Sea  Air  Line ....  May . 
Southern  R' way  May. 
St.  L.A San  Fran  Mav. 

St.  Lou.  8w  May. 

8.  Fe.  Prea.APh  Mcy. 
Southn  Pac.  syB.jMay. 
Si.  Jo.  A  G'd  I  si  May. 
Tol.  Peo.A  WestlJune 
Tol.AOhlo  Cent  May. 
Union  Pacific  sys  May . 
Wisconsin  Cant.  'May. 
Wabash  May. 


tktexIcaD  Currency,  a 


4.837,478 
141.241 
171,481 

05.792 
3,988,019 
518  980 
399,773 
7l7.l> 
374,573 
593,  (89 
3,603,231 
2,051,847 
1,220,200 
3,232,192 

3.201,993 
441,725 
1,310,9412 
180.021 
1.525, 494 1 

1.  no.. .13 
459.009 

4.345,886 
179,518 
470,148 
191.007 
930,912 
23,207 
114.94! 

3,641,171 
108,459 

1,933,500 
94.795 

2.307,525 
129,45 
3y9.303 
301,952! 
103,008 

2.808.443! 
501,950; 
159,490, 

2.528.279 
50.104; 

2.274,323 
259,0041 

1.014.482! 

5ir2,KOo| 

1,251,998 

2,839,378 
193.522 
213,771 

4,965,619 
679.905 

1,343.9751 
610, 175 
123,2414 
225,346 
709,012 

2,574,734 
589.394 

7,770,41457 

1,670,013] 

201.843 
42.0711 

436,058 

939,431 
2,621,377 

WH.6417 

631,668 
92,756 
7.142,130 

130,455 
88,918, 

235.915 
3,619.340; 

439,254 
1.411,683 


Net  Earnings. 


1901. 


~190n. 


038,889  1,781,479 
46,210  4.313 
45.IKI2  45.784 
25,795  14,648 
255,801  1,244,884 
281,143 


4,051,0352 
139,531 1 
107,918 
45.991 
3,7.15,010  1 
571.477;  211,070 
307.34  s  111.601  83,fi08 
025,852:  274.3i«\  199,056 
358,«05|  142.718  124,109 
52S.49I     184',,752  102,977 

3.45K.257    . 

2,662,818  1,010.284  1,4179,070 
300,018  279,771 
783.012 
589.419 
185,570 
394,790 
221.242 
385.20s 
593,181 
117,076 


1.109.715 

■t  in-  i;r.s 

1,788.102 
305.714, 

1.124.545| 
260.7681 

1.366,438, 

1.202.185 
412,479 

3,571.251  1,101,711 

184..485  75,627 

400.782;  68,806 

107,001  64.650 

872.575  358,259 

24*,. 580  3.018 

102,024  |9.."..»  1 

3,151,110  1  084,702 

161.484  67,9841 

1.798,095  723.177 

93,231  18,089 

2,299.059   

118,167  17,405 

403,194  159,084'. 


290,153 
158,933 

2,771,759 
480,097 
147,889 

2,260,708 
53,918 

2,071,307 
224,135 

1,591,514 
471,000 
851,694) 


109,313 
40,005 
827,4417 
209,802 
36,208 
764.915  616,089 
10.030  13,821 


64)3, 490 
472,082 
118,830 
325,101 
103,313 
357,097 
521,7*1 
103,824 
914,018 
49,731 
62,874 
59,488 
303,185 
4.057 
51,9412 
871,012 
67,584 
675,4*4 
18,934 

17.126 
150,816 
40.454 
5,875 
418,712 
159,336 
34.730 


503,51s 
80,637 
529,989 

24)5,245 


404.026 
80,556 
577,531 


2,497,310  1,157,207 

383,589  133.118 

1417, 183 
l,h  ir.C. 

061,90  , 
1,281.590 

575,339 

122,814 

188,452 

648.315 
J.:iJ!',jt^ 

552,5441 


191,1.118 

1,088.310 
87.148 
82.285  50.720 


191,607 
510,922 
181,019 
39,350 
59,710 
187.700 
997,841 
205.308 


183,807 
500,551 
189,141 
38,406 
51.896 
135.275 
813,235 
230,543 


7,120,507  2,828.497  2.404.497 
1,567.249    417.138  317.421 
240.059      99.228  56.909 
44,346      20.072  16.554 
308.O5C;    164.075  12o,115 
770.271    250.478  107,024 
2,475,0841    044,149  570,856 
605.002    351.815  283.496 
413.092    153,147  97,303 
82.633      56,919  41,591 
5,452,858  2.233,856  1,327,667 
105,709      47,452  21,474 
92,086      19,534  18,483 
235,5821     C0,192[  75,847 
3,23O,382|l.4O3.490  1,353,337 
488,803    147.453[  172,509 
1,292,869    329,239  323,786 
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LEGAL  DECISIONS  OF  INTEREST  TO  BANKS. 


DEPOSITS. 
Rev.  St.  (Texasl  1895,  art.  2967.  provides 
thut  during  the  marriage  the  husband  shall 
bar*  sole  management  of  the  wife-* 
separate  estate.  A  husband  deposited 
his  wifo's  money  in  a  bank  in  her 
name,  and  stated  that  it  would  be  chocked 
out  by  him.  Held,  that  the  bank  wast  ou- 
thoiixed  to  cash  check*  which  were  pre- 
sented by  the  husband,  and  sinned  with  the 
wife's  name  by  the  husband  as  agent.  Cole- 
man its.  First  National  Bank  of  Wuxaba- 
chir,  63  8.  W.  Rep.  867. 

The  fact  that  tO  the  bank's  knowledge 
the  husband  was  a  drunkard,  and  improvi- 
dent in  the  use  of  money,  did  not  impose  on 
the  bank  the  duty  of  seeing  that  tbe  money 
wan  drawn  out  for  the  wife's  u«e.  Ibid. 

EXCHANGE.  MDXI'Y,  SECURITIES  A.NIJ 
INVESTMENTS. 
An  instrument  executed  by  the  cashier 
of  a  bank,  which  merely  certifies  that  on  a 
prior  date  named  a  party  bad  a  stated  sum 
on  deposit  to  its  credit  in  the  bank,  but 
which  contains  no  words  of  negotiability  or 
promise  to  pay,  is  not  n  certificate  of  de- 
posit, or  an  obligation  of  tbe  batik  upon 
which  an  actiou  can  be  maintained,  but  is 
merely  evidentiary  in  character.  Modern 
Woodmen  of  America  vs.  Union  Nat.  Bank 
of  Omaha.  108  Fed.  Hep.  (U.  S.)  753. 


Where  a  bank  issued  a  certificate  falsely 
stating  that  on  n  certain  date  it  had  on  de- 
posit a  sum  to  the  credit  of  a  party,  and  it 
was  claimed  that  the  certi6cate  misled  the 
party  and  occasioned  damage,  but  it  up 
pearcd  that  such  damage  was  much  less 
than  the  amount  of  the  certificate,  held, 
that  the  proper  remedy  was  an  action  ex 
delicto  for  deceit,  rather  than  in  assumpsit 
to  recover  the  amount  of  the  certificate. 


BBOKRBS. 
Wiiere  plaintiff,  who  bad  ordered  defend- 
ant, I  broker,  to  sell  certain  stock,  was  in- 
duced to  countermand  the  order,  by  defend- 
ant's false  representations  that  the  Bale* 
which  Bad  been  made  of  such  stock  in  the 
market  had  been  actual  sales,  it  was  a  suffi- 
cient acting  on  defendant's  fraudulent  rep- 
resentations to  entitle  plaintiff  to  maintain 
an  action  for  the  fr.iud.  Foltler  vs.  Mosc- 
ley.  60  N.  K.  Itep.  (Mass.)  7SS. 

Where  plaintiff  was  induced  by  defend- 
ant by  fraudulent  representations  as  to  the 
value  of  certain  stock,  to  countermand  an 
order  to  sell,  and  to  retain  such  stock  until 
it  depreciated  in  value,  the  Question 
whether  such  fraud  operated  on  plaintiff's 
mind  continuously  up  to  the  time  of  the  de- 
preciation, and  was  the  direct,  natural  and 
intended  result,  was  for  the  jury.  Ibid. 

GUARANTY. 
An  order,  payment  of  which  was  guaran- 
tied, was  to  be  fully  settled  for  within  ten 
days  from  date.  Held,  that  this  contract 
could  not  be  changed  by  another  contract 
of  agency,  made  between  the  signer  of  the 
order  and  tbe  party  to  whom  the  order  is 
directed,  giving  thirty  days  in  which  to 
settle  for  goods  ordered.  Toomhs  va.  Stock- 
well.  86  N.  W.  Rep.  (Mich.)  806. 

im.1.8  AND  NOTES. 
A  suit  on  a  promissory  note  payable  to 


A.  B.,  agent,  and  by  him  sold,  indorsed  and 
delivered  before  maturity  and  for  a  valu- 
able consideration,  can  be  maintained  by 
the  holder.  Yates  vs.  Spofford.  65  Pit, 
Rep.  (Idaho!  501. 

Where  the  answer  admits  the  execution 
of  the  note,  but  denies  that  plaintiff  is  the 
owner  by  purchase  before  maturity  for  a 
consideration,  and  alleges  want  of  consid- 
eration in  the  holder,  the  burden  of  proving 
such  allegations  is  on  him.  Ibid. 

Defendant  sold  plaintiff  genuine  orders 
issued  bj  drainagi  distrii  I  EH  ITOrk, 
which  were  not  paid  because  the  money 
from  the  first  assessment  was  exhausted 
before  they  were  presented,  and  the  second 
assessment  was  invalid.  Held,  that  in  the 
absence  of  bad  faith  and  an  express  war 
ratify,  plaintiff  could  not  recover  the  money 
paid  by  him  therefor,  even  If  the  orders 
were  invalid,  there  being  no  implied  war- 
ranty of  validity.  First  Nat.  Bank  of 
Sterling  vs.  Drew,  CO  X.  E.  Rep.  (III.)  856. 

Where  a  note  was  made  for  purposes  of 
•ale,  the  accommodation  maker  became 
bound  to  the  holder  of  the  note,  though  he 
may  have  known  of  its  accommodation 
character  at  the  time  he  took  it.  King  et  nl 
vs.  Parks  et  al.,  63  S.  W.  Hep.  (Tex.)  900. 

Where  an  indorsee  of  an  accommodation 
note,  knowing  that  it  was  given  to  accom- 
modate the  payee,  hiB  indorser.  releas.-s 
such  payee,  the  muker  is  thereby  released. 
Ibid. 


Where  n 
raent  to  hin 
modation  n 
iiiilnrsi  :.  ili 


Ik.:, 


le, 


ler  of  a  note,  after  indnrse- 
■arns  that  it  was  an  nccom- 
and  thereafter  releases  his 
payee  of  the  note,  it  releases 
an  accommodation  maker  in  fact  a  surety 
on  tbe  note.  ibid. 


In  an  action  on  notes,  defendant  pleaded 
iu  reconvention  that  she  had  given  plaintiff 
certain  money  t«  loan  for  her.  but  which, 
through  his  negligence,  she  had  lost.  The 
evidence  tended  to  prove  that  pk-iintiff  had 
received  a  commission  from  the  borrower 
for  making  the  loan.  Held,  that  an  instruc- 
tion that,  if  plaintiff  received  a  profit  from 
the  loaning,  he  was  bound  to  IN  the  great- 
est degree  of  care  that  an  ordinarily  pru- 
dent person  would  exercise  under  like  cir- 
cumstances, was  erroneous,  as  requiring 
too  hlgb  a  degree  of  care,  plaintiff,  whether 
as  bailee  or  broker,  being  only  required  to 
exercis,  the  care  of  an  ordinarily  prudent 
person.  Canithcrs  vs.  Ross,  63  S.  W.  Rep. 
(Tex.)  911. 


Where,  in  an  action  on  a  negotiable  note 
by  an  indorsee,  the  burden  to  prove  a  good- 
faith  purchase  has  shifted  to  the  plaintiff, 
by  the  introduction  of  evidence  showing 
fraud  between  the  original  parties  thereto, 
such  burden  is  sustained  prima  facie,  by 
showing  a  purchase  for  full  value  and  be- 
fore maturity.  First  Nat.  Bank  of  St. 
Thomas  vs.  Flath  et  al.,  86  N.  W.  Rep. 
(N.  D.)  867. 


Good  faith  in  the  purchase  of  a  nego- 
tiable note  does  not  require  the  purchaser 
to  make  inquiries  as  to  the  purpose  for 
which  it  was  given  or  as  to  the  existence  of 
possible  defenses.  Bod  faith  is  impnted 
ouly  from  knowledge  or  notice  of  the  f rand 


MERCHANTS* 
NATIONAL 
BANK 

OF  THE  CITY  OF  NEW  YORK. 

4-2  Wall  Street. 

C'aIITAL  $'„'.<>I"U*K>      hURPLI's  $1. (.100.000 
llKlsisllK  $15.(JIXI,<HjO 

With  t'nnneeullve  Semi- Annual 
Dividend  declared  June  i'OfA,  1901. 

OFFICERS: 
Ki.lxrt  M  baUanj,      .       .  Pmldrat. 
Klbrrl  X   Hrlncktrhoe,  . 
;  ..  i  l,  w  Harrliaan.     -      -  Ca»bler. 
S.mo.l  S.  Ucspttll.  .  A 

DIRECTORS: 


I., 


I-' 
Ell 

Cba».  Stc. 
Ssstav  H.  Sihanb 
lionald  Macasf, 
Kobrrt  M.  Gallawi 
ChaMra  II.  nukrr, 
Ocnrcr  Sbrrmnn. 
£.1«  no!  Haltrmk. 

Orrl.  K. 
I~«pb  W 


,  llulf 

lib. 


ha,  I  .  S.  Trm.t  C« 

Capitalist. 

Merthaat 

Oclrlcb*  a  Co. 

Vermllyc  a  CV 

President. 

Itrattn  Bros,  a  Co. 

Vkt-Pm  Central  Tnt.  Cn. 

Pres.  Wturo  Mt  ft*. 


Mere  I 

circumstances  will  not  defeat  a  recovery. 
Ibid. 

PLEDGE. 

fnder  Civ.  Code.  sees.  2986.  29S7,  2992, 
defining  a  pledge  as  a  deposit  of  personal 
property  as  security,  and  providing  that 
every  contract  by  which  personal  property 
is  transferred  as  security  shall  be  deemed  a 
pledge,  and  authorizing  property  to  be 
pledged  for  the  debt  of  another,  an  assign- 
ment of  a  mortgage  to  n  bank  by  a  stock- 
holder of  a  corporation  to  secure  a  cor- 
porate dibt  is  a  pledge,  and  he  occupies  the 
position  of  surety  for  the  corporation.  Val- 
entine et  al.  vs.  Donohoe- Kelly  Banking 
Co.,  65  Pae.  Rep.  (CaU  381. 

A  corporation  mortgagor  procured  a  fur- 
ther loan  from  the  mortgagee,  and  at  the 
time  agreed  that  policies  of  insurance  on 
the  mortgaged  property,  which  were  pay- 
able to  the  mortgagee  as  his  Interest  might 
appear,  should  be  kept  in  force,  the  pre- 
miums to  be  paid  by  him  if  the  mortgagor 
was  unable  to  pay  them,  and  should  stand 
as  collateral  security  for  the  new  loan.  A 
note  for  such  loan  was  executed  containing 
a  clause  reciting  the  deposit  with  the  payee 
of  "certain  property  as  stated  below,  as  col- 
lateral security,"  and  the  further  descrip- 
tion, "Fire  insurance  policies  should  fire  oc- 
cur." The  policies  on  the  property  were 
not  in  tbe  possession  of  either  of  tbe  par- 
ties, but  were  in  tbe  custody  of  the  agent 
through  whom  they  were  procured,  and 
who  was  to  renew  them  as  occasion  re- 
quired. Held,  that  tbe  transaction  was  not 
a  common-law  pledge,  to  the  validity  of 
which  an  actual  delivery  of  tbe  policies  was 
essential,  but  an  agreement  giving  the  cred- 
itor a  beneficial  interest  in  the  personal  con- 
tract of  insurance,  from  which  arose  an 
equitable  lien  upon  the  proceeds  of  tbe 
policies  in  his  favor,  a  loss  having  occurred, 
and  the  companies  having  paid  the  same 
without  objection.  In  re  Wittenberg  Veneer 
and  Fanel  Co..  108  Fed.  Rep.  (U.  S.)  593. 
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BANKING  NEWS  OF  NEW  YORK  CITY. 


The  Merger  Complete. 

Official  announcement  baa  been  made 
that  the  business  u(  the  National  Bank  of 
the  Republic  is  to  In-  transferred  to  the 
First  National.  The  National  Bank  or  the 
Republic  on  Jul)  3Uth  mailed  the  following 
circular  to  its  patrons: 
To  our  Correspondents  and  Dealers: 

The,  Directors  of  tbe  National  Bank  of 
the  Bepublic  baring  determined  that  it  is 
(or  t ho  advantage  of  us  stockholders  to 
uicrgo  its  business  witli  tbat  of  the  First 
Nil  noun  I  Bunk  of  New  York,  we  hereby 
request  your  assent  to  the  transfer  of  your 
account  to  that  bank. 

We  ln-c  to  assure  you  that  the  First  Na- 
tional Bank,  with  whose  management  the 
undersigned  will  be  identified,  will  extend 
to  yon  every  consideration  in  placing  at 
your  service  ita  exceptional  resources  and 
facilities. 

Check*  upon  the  National  Bank  of  tbe 
Republic  outstanding  after  August  10  will 
be  honored  by  the  First  National  Bonk  of 
New  York. 

I']'  i  ■>■  sign  and  return  tha  enclosed  au- 
thority for  transfer.    Very  respectfully. 

i  ll AKLKH  II.  STOUT.  Vice  President. 

Attached  to  this  circular  was  the  follow- 
ing stutement  from  the  First  National: 
To  the  Correspondents  and  Dealers  ot  the 

National  Bank  of  the  Bepublic: 

Referring  to  the  above,  wo  cordially  in- 
vite you  to  continue  with  us  the  business 
relations  you  now  have  with  the  National 
Bank  of  the  Bepublic.    Very  respectfully, 
UKOItCg  F.  BAKBK.  President. 

Although  no  definite  action  relative  to 
the  new  interests  to  be  admitted  to  repre- 
sentation in  the  consolidated  institution  has 
been  taken,  (he  First  National  directory  is 
expected  to  include  about  ten  members,  as 
compared  with  five  at  the  present  time.  It 
is  understood  that  Charles  II.  Stout,  now 
vice-president  and  a  director  of  tbe  Bepub- 
lic, will  be  made  n  vice-president  and  di- 
rector of  tbe  First  National. 

The  banking  house  or  J.  P.  Morgan  A: 
Co.  w  ill  be  represented  by  one  of  the  mem- 
bers of  that  firm.  Judge  William  H.  Moore 
is  also  mentioned  as  n  possible  director  of 
the  consolidated  Institution. 

National  Bank  of  Bepublic  stock  has 
beeu  selling  in  scattered  lots  on  the  curb 
of  kite  from  375  to  400.  As  the  stock  is  to 
be  exchanged  two  shares  for  one  in  First 
National  slock,  the  valuation  or  the  latter 
"when  issued"  would  appear  to  be  in  the 
neightH.rhood  of  750  to  800. 

••The  Financier's"  announcement  July 
29th  that  stockholders  of  the  First  Na- 
tional had  received  a  very  large  extra  divi- 
dend just  before  the  capital  of  the  bank 
was  increased  to  $10,000,000  was  continued 
officially  later  in  the  week  by  tbe  officers 
of  the  institution. 

"The  Financier"  stated  that  at  least  sev- 
eral million  dolllars  was  thus  disbursed, 
but  it  now  appear*  that  the  dividend  was 
1900  per  cent,  or  slightly  in  excess  of  that 
figure,  on  the  old  capitalization.  In  other 
word*  the  dividend  paid  for  the  Increase  of 

.,500.000  in  capital,  so  that  the  stockhold- 
ers merely  turned  profits  into  capital,  an 
operation  which  is  regarded  as  one  of  the 
shrewdest  financial  moves  ever  made  in  the 
history  of  New  York  banking.    The  im- 


mense profit*  of  the  First  National  are  the 
result  of  the  character  of  business  trans- 
uded by  the  bank.  The  institution  is  really 
a  clost.*  corporation  with  only  eighteen 
stockholders,  u nd  of  these  several  men  hold 
the  controlling  interc?.".  The  bank  has 
engaged  in  heavy  tinunaul  deals  on  its  own 
responsibility,  and  has  made,  literally,  mil- 
lions through  the  greut  rise  iu  securities 
and  the  successful  outcome  of  railway  and 
other  reorganization  schemes  of  tbe  past 
few  years.  Tbe  list  or  "storks  and  securi- 
ties" carried  by  the  bank  is  scheduled  at 
something  over  (22,000,000,  but  there  is 
room  for  the  assertion  that  these  securities 
are  under  valued  at  least  twenty  live  per 
cent.,  uud  probably  more.  At  any  rate  the 
payment  of  the  hcuvy  extra  dividend  did 
not  embarrass  the  bunk,  from  a  profit 
standpoint.  Had  it  desired  to  put  all  its 
profits  into  a  dividend  fund  it  could  have 
declared  2.150  per  cent.,  as  appears  from 
the  statement  issued  after  the  capita)  hud 
been  increased.  The  First  National,  In 
years  past,  engaged  heavily  iu  Government 
bond  operations,  and  at  one  time  was  car- 
rying at  least  tfifi.OCIO.OOO  of  Government 
securities.  That  was  many  years  ago,  but 
it  was  pointed  out  at  the  time  tbat  n  fall  of 
only  one-half  of  one  per  cent,  in  tbe  quota- 
tion of  these  bonds  meant  to  Die  bank  a  loss 
of  $330,000,  and  technically  the  impairment 
of  capital.  As  a  mutter  of  fact  the  opera- 
tions proved  highly  successful,  and  it  was 
methods  of  this  character,  rather  than  the 
profits  of  routine  banking,  as  generally  un- 
derstood, that  placed  the  institution  on  such 
a  firm  foundation. 

Bank  of  tbe  Republic. 

The  National  Bank  of  the  Bepublic,  of 
this  city,  which  after  August  10  will  be 
merged  with  tbe  First  National  of  New 
York,  is  one  of  the  oldest  banking  institu- 
tions iu  the  city.  It  was  organized  a»  a 
State  bank  February,  1,  1851,  with  a  capi- 
tal of  $1,000,000,  nnd  G.  B.  Lamar  was  the 
first  president  and  Henry  F.  Vail  the  cash- 
ier. The  bank  was  then  located  at  tbo 
corner  of  Exchange  Place  and  Hanover 
street.  In  1852  the  capital  was  increased 
to  $1,500,000  and  in  1S56  to  $2,000,000.  It 
was  subsequently  reduced  to  $1,500,000,  at 
w  hich  it  now  stands.  Mr.  Lamar  resigned 
In  1861  an. I  John  J.  Crane -was  chosen,  lit 
1S«3  P.  H.  Lowry  was  elected  president, 
and  during  his  administration,  March  21. 
1865.  the  institution  became  a  National 
bank.  It  may  be  noted  that  Mr.  Low»y 
had  br en  cashier  since  1854,  succeeding 
Henry  F.  Vail,  who  went  to  the  Bank  of 
Commerce  In  that  capacity.  In  1879  Mr. 
Lowry  died  anil  was  succeeded  by  Henry 
W.  Ford,  who  served  until  the  accession  in 
1884  of  John  J.  Knox,  cx-Comptrolter  of 
tbe  Currency,  and  under  his  administration 
Eugene  II.  I'ulleii  was  cashier,  nnd  he 
was  succeeded  by  Charles  H.  Stout.  In 
1892  Mr.  Knox  died  and  Oliver  S.  Carter 
was  c  ...  ii  .1  pri  sident.  serving  Utll  Jul  I 
28.  1901.  when  he  died,  nnd  Charles  H. 
Stout  was  made  vice-president. 

The  Bank  of  Manhattan  Company  has 
declared  a  semi-annual  dividend— the  190th 
to  date — of  five  per  cent.,  payable  on  and 
after  August  10th  next. 


■       Would  Purchase  Xinlb  National. 

The  stockholders  of  the  Ninth  National 
I  of  New  York,  have  received  circular  let- 
!  ters,  iu  which  an  offer  is  made  to  purchuse 
the  stock  of  the  bunk  ut  uhut  are  consid- 
ered bargain  print,  The  circular  letters 
are  signed  by  Guy  C.  Major,  former  presi- 
dent of  the  American  Linseed  Company 
and  a  director  ot  the  bankrupt  Seventh  Na- 
tional Hunk.  Recently  share*  of  the  Ninth 
National  have  sold  at  public  auction  at  $80 
each,  and  it  is  believed  that  the  present 
effort  is  made  with  a  view  to  acquiring  the 
stock  o  t  the  bank  at  those  figures. 

As  yet  there  has  been  no  detiuite  state- 
ment made  as  to  the  object  ot  the  purchase 
of  tbe  stock.  Ifl  view,  however,  of  Mr. 
Major's  connection  with  the  rehabilitation 
of  the  Seventh  National,  it  is  said  he  is 
heading  a  movement  to  consolidate  the 
business  of  tbe  two  banks  Al 
combined  institutions  under  the 
mciil  of  the  projected  new  Seventh  Na- 
tional, which  will  have  a  capitalisation  of 
$2,500,000.  Report!  have  been  current  for 
some  days  regarding  a  change  in  control  of 
the  Ninth  National,  but  these  reports  were 
denied  by  its  president.  Alvah  Trowbridge. 

To  Become  a  Trust  Company. 

A  story  gained  credence  last  week  that 
the  next  important  announcement  to  be 
made  by  J.  P.  Morgan  &  Co.  would  deal 
]  with  the  internal  affairs  of  that  house,  and 
l  that  iu  due  i-onrse  of  time  the  private  1 
lug  Drm,  which  for  many  years  had 
Mr.  Morgans  name,  would  be  incorporated 
as  a  trust  company.  The  reasons  assigned 
for  this  move,  to  accept  tbe  rumor  as  it 
circulated,  were  that  the  interests  of  Mr. 
Morgan  had  assumed  such  a  vast  and  far- 
reaching  importance  that  they  would  be 
Letter  conserved  under  the  care  of  an  in- 
stitution whose  affairs  were  clearly  laid 
down  in  law,  and  not  affected  legally  by 
unexpected,  but  natural  events  of  the  fu- 
ture, such  as  death  or  disability  of  a  chief 
officer.  The  story  has  not  beeu  confirmed, 
and  probably  will  not  be,  but  It  would  not 
be  surprising  if  eventually  it  might  prove 
I  rue  in  the  premise*.  It  will  be  recalled 
that  ex -Governor  Levi  P.  Morton,  in  order 
to  relieve  himself  of  the  burdens  of  detail, 
and  to  place  his  affairs  in  best  possiblo 
shape,  changed  bis  private  banking  house 
into  a  trust  company  bearing  his  name,  and 
this  institution  has  been  phenomenally 
successful.  The  national  evolution  of  the 
vast  interests  of  Mr.  Morgan  would  seem 
to  be  in  the  direction  of  some  such  institu- 
!  tion.  It  would  prove  to  be  gigantic  in  Its 
influence  und  standing. 


On  July  loth  the  surplus  and  . 
count  of  the  Western  National  stood  at 
$2,287,600.  a  gain  of  $139,500  since  April 
24th  lust.  The  gain  amounts  to  6.6  per 
cent,  on  the  capital  of  $2,100,000.  and  as 
the  time  between  the  two  official  state- 
ments to  the  Comptroller  was  a  day  or  two 
lew  thon  twelve  weeks,  it  appears  that  the 
bank  is  earning  at  the  rate  of  28.6  per  cent, 
on  its  capital  yearly. 

The  Seaboard  National  has  moved  into 
i  the  basement  of  No.  18  Broadway,  wln-re 
;  it  will  he  located  until  alterations  In  the 
bfl  tiding  are  completed.    The  entire  first 
floor  will  (hen  be  occupied  by  the  bank. 
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NEW  BANKS  ORGANIZING. 


National  Bank*  Organized. 
(OFFICIAL). 
First  National  of  Frrderlcktowo,  Penn, 
Capital.  I25.OO0.  George  L.  Hill.  president, 
John  L.  Miller,  cashier. 

Ardmnre  National.  Ardmorc,  lud.  Ter.  Cap- 
Ital.  *nm,nn».  C.  It.  Smith,  president.  Ue 
Cruce,  cashier. 

National  Bank  of  Anadarko.  Oklahoma  Ter- 
ritory. Capital.  f2.~i.UUO.  II.  T.  Siullb.  pr«>l 
tMtt   .  cashier. 


NEW  NATIONAL  BANKS. 

Abbeville.  Ala.— Capitalists  of  thin  city  will 
apply  for  the  cl.iirt.  i ing  of  the  First  Mo- 
tional. f2S.UUU  la  staled  to  be  the  capital. 

Chilton.  Wis.— It  la  stated  thai  Julius  Fclnd 
will  be  elected  president  of  the  First  Xt 
tluiml.  recently  organised,  utllclal  mention  ll 
made  In  this  Issue  of  the  application,  aud  In 
corporators. 


Bonttyvlllc.  Kv— A  new  bank  Is  being 
spoken  of  by  residents  of  this  place. 


BrowBibtirc  imi 

tabttshed  here  by  \V 


A  new  bank  will  be  cs 
lllam  Edwards,  who  Will 


People's  National  of  Margarrtvllle.  New 
Tork.  Capital.  120*000.  B,  I..  O'Connor,  presi- 
dent. N.  D.  Olmstend  eaabler. 


llarkeiis.irk  National.  II  a  ck.nsack.  N.  J. 
Capital.  flUMJUO.  David  A.  1VU,  preildeut.lt. 

D,  Tcrlu        cashier.  Conversion  ot  "the  II  u  s: 

ciisnvk  Itillik." 


Flint  National  of  Senbrlghr,  N.  J.  Capital. 
f2S.i«)0.  George  M.  Sandt,  president.  Thomas 
A.  Ward,  ea shier. 


Idaho  Springs.  Idaho.— The  directors  of  the 
Merchants  and  Miners'  National  bavc  elect"*! 
the  following  officers:  President,  C.  S.  HIiV 
Ins;  vice-president.  George  Klley;  cash).,-, 
George  Armstrong,  official  applicants*  pub 


Citlarns  National  of  Lo«  Angeles.  California.    ll*Ui-U  lu  '  The  Financier"  of  Jul)  15. 
Capital.  fSOOOOO,  Wtu.  it.  Wigbtmau.  pre*! 
dent,  A.  J.  Waters,  cashier. 


Northpo.-t.  N.  V.— official  mention  ot  the  np 
plication  for  the  Incorporation  of  the  Flr«t 
National,  appeared  lu  a  receut  Issue  of  "Tlie 
Financier."  At  a  meeting  held  July  \Z>,  the 
following  directors  were  elected:  BoiiliSf 
William  M.  McKlnn.  >.  Stanley  Lownilcs.Jn'm 
Flr«t  National  of  Tie  Oneeu.  Arkansas,  Cap-  M.  Dunn.  J.  W.  I lllrmnn.  David  8.  Gnrlaud, 
ltal.  *2.~..<M.».  IT.  C.  Williamson,  president.  F.  |  James  Coekerofl  and  Kdwurd  Pldgeou.  Ilii.d- 

hi-ss  will  be  cotnmenced  about  Sept.  L 


First  National  of  Wol.ott.  New  York.  Capi- 
tal. *2."i,i*si.  Charles  H.  Talnicr,  president, 
Edwin  D.  Scott,  cashier. 


M.  Smith,  cashier. 

First  National  of  Georgetown,  Delaware. 
Capital,  123.000.  Itob.  rt  O.  Houston,  pic-l 
dent.  John  I..  Thompson,  cashier. 


Applications  to  Organize  National  Banks 
Approved. 

(OFFICIAL) . 
Citizens  National  of  Woonsoeket.  S.  D.  Cap 
Ital.  133,000,  In  lieu  of  Sanborn  County  Na 
tioniil  of  Woonsoeket.  approved  July  »,  IWV. 

First  Nntlomil  of  Cor.lell,  Okla.  Ter.  Capi- 
tal. >i">,("»J.  II.  I,.  Rowley,  Cordell.  Ok!*.. 
Ter.  T.  A.  Kdwards.  G.  II.  Howley.  Albert 
Deparade,  W.  A.  Bills. 

First  National  of  Lcger.  Oklahoma  Ter  Cap 
Ital,  *2.'i.0i»>.  C.  T.  Herring,  Vernon,  Tex.  J. 
R.   Stlnson,  W.  K.  Herring.  W.  t 
Jessie  E.  Herring. 


Orange.  To*  A.  S.  R.-cd.  of  Fort  Wor:h 
Is  eouiplellng  nrrangement^  to  op»  n  a  National 
bank,  with  a  capital  of  f2.-.,WU. 

Puerto  Klco.- Indications  are  that  no  Na 
tlonal  lianks  will  be  established  within  tit- 
next  twelve  months.  The  National  Hank  Act 
provides  that  three  fourths  of  the  directors  of 
a  National  I  tank  must  bavc  lived  at  least  one 
year  In  the  Slate.  Those  having  tiled  applica- 
tion! to  establish  National  banks  reside  in 
various  points  lu  the  t'nltod  States,  whose 
upplli-atlous  were  not  favorably  acted  upon. 

Scahrlgkt.  N.  J.— The  First  National,  mc.i- 
tloned  officially  in  another  column,  opened  fo.- 
buslntsss  Aug.  1st. 


Branson.  8.  C— A  charier  was  Issued  to  the- 
Bank  of  Brnnson.  The  officers  of  the  corpora- 
tion are:  J.  F.  Allen,  president:  C.  B.  Addi- 
son, vice-president  and  D.  B.  Kendrlc'-i. 
cashier.    The  capital  stock  la  »2S,000. 

Clearwater.  Neb.— Articles  of  Incorporation 
have  been  bled  to  Inaugurate  the  State  B.i:iU. 
The  stock  of  the  Institution  Is  fS.U00.  and  its 
incorporators  are:  H.  J..  John  E.  and  M,  M. 
Wiiitmore.  and  C.  I*  Wattle*. 

Clarksburg.  Mo  With  a  capital  of  $|i>.0(N> 
I  he  Citizens  Bank  has  applied  for  a  charter. 
II.  it.  Hickman.  G.  J.  Bobertson,  and  Wllsou 
Williams  are  the  prime  movers. 

Canlou.  Ill— The  State  Savings  Bank  is  t-> 
be  established.  Those  Interested  In  the  lice 
enterprise  are:    Messrs.  C.  L.  Whltnah.  J.  L. 
Andrews,  C.  C.  McCutcheon.  Lewis  Thom.i 
son,  P.  W.  Plattonhnrg,  and  U.  Miller. 

Dunnell.  Minn.  Messrs.  L.  It.  and  Frank  V. 
Woods  aud  G.  W.  Grnnwell  have  formed  a 
parln.Tslilp  and  opened  Aug.  1st,  the  B.mk 
of  Huuuell. 

Everett.  Km,- The  l.'nlon  Bank  has  been 
Incorporated  with  a  capital  of  fO.<«X>.  Those. 
Interested  are:  T.  C.  Honncll,  George  An- 
drew*, and  11.  M.  Means. 


Knsley,  Ala.— The  Steel  City  Bank,  opera  t- 
ed  b]  It.  B.  Robert.  Birmingham,  recent  lv 
changed  hands,  becotiilng  the  property  of 
prominent  local  business  men.  The  following 
officers  were  elected:  J.  W.  Minor,  president; 
J.  II.  Eubank*,  vice  president ;  II.  S.  Meade, 
cashier. 


Granite  Falls.  Minn.-  D.  A.   McCarthy  Is 
eroetlng  a  hank  building  and  wilt  auo 
a  new  in-tltiitbin. 


Sanborn  County  National  of  Woonsoeket. S. 
D.  Capital,  f2.-i.000.  L.  II.  Pier.  E.  B.  8oper, 
Emnietsburg.  Ia.  R.  O.  Richards.  Noak  Keller. 
N.  B.  Reed. 


tonefort.  Mo.— A  new  bank  will  be  estab- 
n.  '  llshed  at  this  place  In  the  very  near  fntni". 
Those  Interested  are:    A.  A.  Moras-,    F.  T. 
Joyner.  and  C.  K.  and  L.  E.  Burnett. 


Chilton  National,  Chilton. Wis.  Capital.  «.V). 
ono.  W.  P.  Wagner.  Green  Bay,  Wis.  Mitchell 
Joannes,  Charles  Joannes,  Wm.  N.  Kuan?. 
Frank  Tesch. 


First  National  of  Brownsville,  Tcnn.  Capl 
tal.  fS&OM.  R.  If.  Chambllsa,  Brownsvlll-. 
Tenn.  S.  F.  Thomas,  J.  O.  Homer,  Geo.  W. 
I.yle,  J.  A.  Wilder. 


Farmers  National  of  Wapanucka.  lloll  ,  i 
Territory.  Capital.  (20,000.  It.  E.  Wade.  Tt* 
hamlngo.  l.  T  .  C.  II.  Griffith.  W.  W.  Pall  a. 
J.  S.  Moj  tubby. 


Change  of  Title. 

APPROVED  JULY  26. 
Tho  Domestic  Exchange  National  of  New 
York,  to  "The  National  Commercial  Bank  .  r 
New  York," 


The  stockholders  of  the  Indian  Head  Na 
tlonal  of  Manchester.  N.  II..  have  been  asked 
to  consider  a  proposition  to  reduce  the  capl 
tal  stock  from  flin.mn  to  floo.OOO.  the  stoi  k 
holders  to  receive  *"«.<»»>.  This  will  bring  the 
par  i  ill  '.  each  share  fro,  ,  $s.,  to  *10O. 

c.eorge  H,  Holt,  senior  member  of  the  Arm 
of  O.  II.  Holt  St  Co,,  well  known  Wall  Street 
brokers,  died  at  his  country  home.  Edg- 
water.  Long  Island,  July  31.  aged  D8  years. 


State  National  of  Low.-ll.  Indiana.  Capital, 
S.-hi,«i«>.  John  Lynch,  president.  I".  E.  Nelson, 

I'nlted  National  of  Providence.  Rhode  Is 
land.  Capital.  *."J«i,<««i.  Chas.  Warren  Llppltt, 
vice  president,  Frank  W.  (Sale,  cashier. 

Waverly,  Tenn  -  The  following  officers  wen- 
elected  at  n  meeting  of  the  board  of  direct 
nrs  of  the  First  National,  official  mention  of 
which  appi-aml  In  Ihls  Journal  of  June  n.  Ji  !m 
F.  Shannon,  president;  Ed.  Cnwen.  vice-pros 
Idem,  and  Jotin  E,  Pnllen,  cashier.  Operations 
will  begin  alM»ut  Oct.  1. 

NEW  STATE  BANKS. 

Bellalre.  O.-The  officers  of  the  Farmers  t 
Merchants  Bank  are  as  follows:  fl.  Oawson. 
presldeBl:  FT  w    DemMn,  vice  presiden': 

and  W.  I'.  Itanford.  cashier.  Mention  of  this 
hank  appeared  In  "The  Financier"  of  June 
2!»,  and  July  IS. 

Berkley.  Va.-On  July  22  the  People's  B  ink 
opened  for  business,  as  previously  stated  hs 
these  columns  on  July  IS.  The  capital  Is  «,'»>. 
r«».  Mr.  Foster  Black  Is  president:  Joseph  A. 
Wallace,  vice  .president  and  W.  B.  DougherM 
Is  casliler. 


Oeneva,  Ala. — Papers  of  Incorporation  for 
the  Cltlaens  Hank,  were  filed  July  23.  CaVltftt- 
Ued  .at  S'rfi.iSNi.  The  lncor|vorntors  are:  Messrs. 
J.  J.  Johnson.  D.  11,  Morris,  Craves  Tat,iii» 
and  Company. 

Grand  Forks.  N.  D.  With  a  capital  of  tSO,- 
iVNl  another  bank  will  soon  be  opernted  In 
this  city.  F.  S.  Sargent  can  give  Information. 


I  Icy  wort  a.  III.— A  permit  has  been  Issued  to 
the  (ley worth  Bank  to  commence  business 
The  capital  Is  a:>i.t'*si.  Organisers  consist  i  f 
J.   P.   Shellon.   Edward   Hvburn   and  J.  V. 
Brow n . 


Bellevne,  i '  V  report  1  !  thi-sr  r  diimns  if 
July  «,  stated  that  a  new  banking  Institution 
would  soon  be  established.  The  capital  sto  k 
Is  *."Alfin  aud  papers  were  grantiil  to  II.  C 
Sl.ahl.  Thos  W  I  aiham,  J.  A.  Moore.  A.  V 
Ruffing,  and  J.  D.  Cook. 


Homorvllle.  Ga.— A  new  bank  Is  heing  or 
ganlicd  In'  this  city  with  a  capital  of  *2.-..nm. 

Indiana |i.dls.  Ind.— The  Industrial  SaTlnm 
and  Invi^stment  Association  has  been  Incor- 
porated with  a  capital  of  *1".<«»V  Its  directors 
are:  lteuJnmlD  J.  Morgan.  Benjamin  K.  Wad.-. 
Hichar<l  Dawson,  Henry  L.  Sanders.  Seymour 
Miller.  Thomas  Bowman.  Bamvel  Whit". 
George  Glrton.  and  Octavlns  V.  Royall.  a'.I 
of  Indlnnapolls, 

Jonesvllle,  S.  C.  A  charier  has  been  grant- 
■il  the  Bank  of  Jonesville.  capitalised  at  *C*>.- 
000.  Corporators:  K.  Nicholson,  R.  W. 
Sr-oM  .1  K.  I.lndsev,  T.  L.  Haines  and  J.  L. 
M, -Willi  tor. 


I^  vlngton,  Kv  — A  new-  Savings  Institution 
termed  the  Lexington  Savings  Bank  has  re- 
i-elV'd  tei  per*  of  I  ncorcora  t  Ion  The  orranlrers 
ire:  Judge  John  J.  Riley  and  J.  A.  Edge. 


MuveOa,  Kans  -  •  The  Financier"  of  Julv- 
1,-..  imWIshcd  data  connected  with  the  Staie> 
Bank.  Inis.rporated  with  a  capital  of  *7,.<¥vn, 
.lis.  R.  la-swell  is  president:  and  P.  I".  Eg- 
|M  is  cashier. 

(Continued  on  Tagc  454). 
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MUNIQPAL  BOND  DEPARTMENT. 


BOND  SALES. 


.101.410 
.l«tl."J". 

.  .JAM.' 41 

.104*1 


.1! 


ADA  CO..  IDAHO. 

Ou  the  .lull  nit.,  in  Issue  uf  fl4.7oo  1  10 
ycur  Bridge  Ii.iii.li  was  awarded  iu  Messrs. 
Stoddard,  Nye  ft  Co  Minneapolis,  at  UcMU 
us  4'-.  per  cent*,  otncr  Dims  bidding  were 

lor       per  cents. 
Hrt.oiikW  A  Mayer.  Cincinnati... 

Unas.  H.  Cotlln,  Chicago  

Jose,  I'arki-r  .V  Co.,  Boston  

For  .'»  per  its. 

McDonald.  McCoy-  St  Co.,  Chicago 
\V.  J.  lb)M  A  Sim*.  Cleveland... 
John  KttTOCS.  A  Co..  Chicago  

BERLIN,  X.  V. 

The  Mechanic*  Saving*  Bank.  Berlin,  wis 
awatdcd  on  July  J.'.,  the  «;::.ot«i  5  per  cent 
l-io-ycur  Hefutidlng  bonds,  at  HM.yS  a  haaial 
«f  4L11SH  per  Beat  The  other  bidder*  were; 

F.  W,  Grceliuisll,  Troy  UK'. 

Geo.    M.    H.ihU,    Sen    York  VC  '■'■> 

First  National.  Brownsville  101  ::o 

J.  K.  McDonald.  Niagara  Fulls  101. 2j 

RKRF.A.  O. 

Messrs.  Fcder.  Holzman  ft  Cn,,  Cincinnati, 
were  awarded  the  floissi  .'.  per  cent,  semi 
nunl    7   ■-•  .'!  year  average   raving  bonds, 
101.77  a  basis  of  4.721  per  evut. 

BRIDGF.FORT.  CO.VX. 

On  July  31.  tbe  f33.~i.fi00  3H  per  cent.  Bridge 
and    luiproteiucut   bond*.    were   awarded   t  • 
M.-srs.  Ilariej.  Fi.k  A  S..:i».  New  York,  ir  ; 
l«l  lt«7  for  the  Bridge*  and  1KI.S.I7  for  Hie  I 
Improvements. 

The  otber  bidders  were: 

Bridge.      Imp' ml. 

F.stabroofc  A  Co..  lt..«ton  •102..">"i   

Blake  Bros.  A  Co..  Boston.  .•lirJ.HO   

Adams  ft  Co  .  Boston   lOl.sit  1O2.S0 

H.  \V.  I'.M.r  ft  Co..  Boston.,  102  Mi  l       KCI  42 
Drnlson.  Frlor  ft  Co.,B.»-ton.  KiL'.Hll 

Mason,  l^-wls  ft  Co..  Boston.  1HB.41»   

Blodg.-t.Morrlttft  Co..B.*ton  lOl.UKi  MCffl 

•For  tUe  whole. 

BUCHANAN  CO..  MO. 

Tbe  \atlonril  Bank  of  St.  Joseph,  were 
•warded  on  Jnly  .TO.  Hie  12.~iO.<ino  3'..  per  ecu'. 
14  'Jo  year  optional  Refunding  bonds. 

COl.l'MBIA  CO.  WASH. 

Refunding  bonds  to  the  amount  of  tfo.rYxi 
bearing  4's  per  ot.  Interest,  were  awarded  fn 
Mewnt.  K.  II,  Rollins  ft  Sons.  Denver. 

CHKMI NG  CO..  X.  Y. 

M.  A.  Sti-ln.  New  York,  was  awarded  An.'.  I 

I.  the  I2H.71."  4  per  cent,  ."  year  average  road 
lx)nd»  .«  H>3.<«'.  a  basis  of  3.43  per  cent. 
Other  bidder*  "ere: 

S.  A   K>.«n.  Chicago  102.0IS 

Fulton  Saving*  Batik.  Fulton  102. 1H7 

Geo.  M.  Habit.  New  York  102.17I 

W.  J.  Haves  ft  Sons.  Cleveland  102.1S11 

John  D.  Kvcrltt  A  Co..  x,.w  York  IO2.0lii 

Dents. .ii.  Prior  A-  Co..  Cleveland  100.6(10 

CARRONDALK.  FA. 

Bids  wire  a«ked  until  Jnlr  211  for  the  sale 
of  X 1  Cnia  i  4  per  cent.  s.  a-  1 1'Vyear  average 
Water  Refunding  lionds.  A  ro|«nrt  to  "Tile 
Flnaneter"  .rub,  that  tbe  securities  were 
not  sold  owing  to  Injunction  proceedings. 

F.RWIN.  X.  Y. 

The  *.-..50O  1  to  11  rear  serial  Btilldlng 
bonds,  were  awarded  on  the  2fllh  nit.,  to  Thos. 
I..  Kinsclls.  I'nltited  1'ost.  at  a  premium  of 
*o7.'iO  as  4  |M-r  cents.  eoiialllug  IOI.'Mo,  a 
basis  of  3.S14  per  cent.  The  other  bidders 


B.  II.  Rollins  ft  *  n«.  Boston  l'<2  ~1  \  FI.IXT.  MICH 

Parkinson  ft  Burr.  Boston  ltr-.i,,' 

It.  U  Day  ft  Co..  Boston  H'J  *.S 

|  \V.  J.  tfarr*  ft  Sons,  Boston  lue.13 

Jose.  Barker  ft  Co..  Boston  101  .SI 


BONDS  FOR  SALE. 


$400,000. 

RATK-B1D  10-20  YEAH  OPTIONAL 
rtEITNlim.  BOX  IIS.  COI'STYOI' 
LARAMIE.  WYOMINH. 

The  Board  of  Countv  Cotuailssloners  of  the 
Countv  of  Utrauiie.  State  of  Wyoming,  be.e. 
by  give*  notice  of  Its  Ititentloti  to  Issue  eul 
iH'gotlatercfmid!ng<">u|H»u  bonds  of  aald  eoua 
ty.  and  to  Invite  bidders  then  for,  aald  bonds 
amounting  to  S4O0.0UO.  par  value,  of  the  :le- 
nomlnatlnns  of  one  thousand  dollars  i *  1  .<"■•■ . 
dve  hundred  dnllura  «*.'atO|.  or  one  hundred 
dollar*  i*K«i)  or  nil  or  either  of  such  deuond 
nations,  payable  at  the  option  of  the  County 
ten  years  after  their  date,  and  absolutely  duo 
and  payable  twenty  year*  after  their  date. 

The  principal  IM  Interest  of  the  said  bonds 
shall  be  payable  at  the  orlico  of  the  County 
Treasurer  of  tbe  County  of  Larninle  In  III? 
City  of  Cheyenne.  St.ite  of  Wyoming,  or  at 
The  Fnlon  Trust  Company  lu  the  City  of 
Xew  York. 

The  said  bonds  nr..  to  be  Issued  to  refund 
and  In  exchange  for  outstanding  bonds  uf 
this  Cnnntr.  to  the  amount  In  par  value  if 
|4igt,ts».  None  of  said  refunding  bonds  ah-ill 
he  Issued  unless  at  the  same  tint*, 
at  leiist  an  equal  amount  of  the  indel>iodn«,.s 
to  be  redeemed  shall  fie  cancelled.  It  be 
Ing  the  Intention  that  at  no  time 
shall  the  sum  total  of  the  refund 
Ing  bonds  disposed  of  and  the  outstanding  In 
dehtedncsa  unredeemed  exceed  the  tot  tl 
amount  of  the  Indebtedness  to  be  redeem.- 1, 
and  this  Is  one  of  the  conditions  under  whl  -h 


the  said  refunding  bonds  will  be  disposed  .f 
The  a  fores*  Id  refunding  bonds  to  be  dat'd 
on  or  about  November  1.1th.  1001 


Walter  Stanton  ft  Co..  New  \"ork  loi  1 ' 

Oeorre  M  Haba.  x.  w  York  HI0.&4 

M.  A.  Slots,  New  York  I0O.TU 

tJi-orge  It.   Bradley,   Corning  wnvr 

J.  M.  Gallagher,  for  V-s  per  cents,  at  lOOort 

t3f.TR! A,  <i   WITHDRAWAL  of  mn 

A  full  report  of  the  award  and  other  bid 
dcr«  for  the  sab-  of  the  *l.»>.i«»>  bonds,  ip 
peared  In    'The  Financier"  of  July  'J!'.  A  suit 
ww*  brought  by  II    W.  Iiilo-soII  to  enjoin  the  I 
sale  of  iheso  securities,  and  upon  his  advl 
the  Klr«t    National,    refused   to  make   good  ! 
tbelr  bid. 

FRANKI.IX.  X.  H. 

A  report  states  that  on  Aug.  L  the  RIB. W0 
3'v  per  rent.  "i> c  ar  Witter  Refunding  bond, 
were  soM  to  >|...hi«   (loo.  A.  F.Tnnld  ft  C  > 


IO...O,,.  nt  BM-.T.l.  tit  her  llruis  bidding  were. 
Franklin  National.  I,..eal  104.'.M 


stealed  bids  or  proposal*  will  be  received  by 
the  Board  of  Countv  Comtnlsslonera  of  th-' 
County  of  Laramie  at  Its  olllce  in  the  Dlstrl.  t 
Court  House  of  the  rir«t  Judicial  ni«ti-:  •! 
of  Wyoming  for  said  County,  In  the  City  ..f 
Chevenne.  State  of  Wyoming,  until  the  10tn 
day  of  Seiitember.  IMM,  at  two  i'Jl  o'clock.  •*. 
M..  for  the  exchsnre  or  purchase  of  the  said 
X 4ii0.< SO  refundlnt;  bond*  for  the  nntstnndl  ig 
liulelitedness  to  be  refunded  thereby.  The 
bidder  must  deposit  with  Ills  bid.  either  cash 
or  a  certified  efteck  on  a  Xntlonftl  Brink  pay- 
able to  the  order  of  the  Board  of  Countv  Com- 
missioner*, for  five  thousand  dollars  tavonov 
to  be  forfeited  to  the  County  as  lln,nldn'"d 
damages  In  case  he  falls  to  carrr  out  Hi" 
terms  of  bis  offer  wl'litn  fen  days  after  noti  'e 
that  the  refunding  Bonds  are  rendv  for  de 
llverv  and  If  not  thus  taken  the  Roard  mm  in 
Its  dls.-retlon  and  without  readvertlsenie  ^t 
award  the  said  Bonds  to  the  next  hlirhest  bid 
der  or  bidders  and  so  on  successively. 

The  bidder  must  also  state  the  lowest  rate 
of  Interest  at  which  he  will  take  the  said  re-. 
funding  bond*,  which  rate  of  Interest  shall 
not  exceed  four  per  cent.  <4rl  per  annnm. 
rim-able  semi  -annually  on  the  first  11st!  dnv  of 
January  and  Jnlr  In  each  year,  and  In  ea 
the  bidder  offer*  an  exchange  of  bonds  DC 
must  agree  to  deliver  io  this  County.  In  ex 
change  for  the  said  refunding  bonds  the  ful 
lowing  described  bonds  and  unmatured  cot 
pons  thereto  belonging,  which  bonds  are  to  be 
refunded  br  the  said  refunding  bonds,  tn-wlt : 
glflo.non.  Laramie  County  Bonds,  dnted  P- 
IT.nl.nr  rtri'h.  IW 

fsiii-sm,  La-.Md«.  Countv  Bonds,  dated  Feb 
ruarv  ii?th.  1*>7: 

lsi.au  1  aratnle  Countv  Bonds,  dated  Aug 
list  lot.  1KS7: 

t-no.nno.  Laramie  County  Bonds,  dated  No 
Teniber  l*1h,  1SX7; 

all  of  said  lionds  becoming  due  thirty  years 
after  dvt<>  respprtlvelv  and  optional  on  er 
after  the  beginning  of  the  fifteenth  flS)  year 
.after  their  dates  respectively,  and  all  be.it*- 
ing  interest  at  six  per  centum  per  annum, 
annually. 

The  Board  of  Coonty  Commissioners  re- 
serve the  right  to  reject  any  and  all  bids. 

Bv  order  of  The 
BOARD    OF    COCXTY  COMMISSIONERS 
OF  LAB  AMIR  COCXTY.  WYOMING. 

By  SAMUEL  CORSON. 
ISRAL.)  Chairman. 

Attest: 

DALLAS  It.  COWHICK. 
County  Clerk  and  Clerk  of  the  Board. 


Messrs.  Latupreebt  Bios,  ft  Co..  Cleveland, 
were  auarded  on  July  »!.  the  FJo.ixjo  4  per 
cent.  Building  bonds,  at  lot  H5,  a  ba»U  of  3.WI 
per  cent.  The  other  bidders  were: 
lilddvra  w.-re: 

DcDlaon,  I'rlor  ft  Co.,  Cleveland  loftivj 

W.  J.  Haies  ft  Sons,  Cleveland  H«I4I 

Chas.  II.  Collin.  Chicago...  lot).*U 

Thompson.  Tenny  ft  Crawford.  N'.Y. .  ,.loo.H> 

D.-vltt,  Tremble  ft   Co.  Chicago  loi.;*, 

Farson.   Leach  ft  Co..  Chicago  101  '.'4 

McDonald.  MeCov  A   Co..  Chicago  lot  .7 J 

Duke  M.  Farson,  Chl-ago  Hd.40 

S.  A.  Kean,  Chicago  Hi>.'*» 

Matthew   Finn.  Detroit  101.13 

Culoti  Tr.  ft  Savings  Bank,  Flint  101.44 

First  National,  Flint  101.44 

Genesee  Co.  Suv.  Hunk.  Flint  100  10 

niSTuRIA.  o. 

TIM  First  National  of  Fostnrla  was  awardcl 

00  I  lie  mith  nit,,  the  *t7..Visi  4  |ht  i-..nt.  U\r 
year  ai'-rige  Stre.-t  Improvement  bond*-,  tt 
a  premium  of  M*  7.".  eiiunlllng  103.474.  The 
other  bidders  w.-re: 

W.  J.  H  ues  A  Sons   Cleveland  100  73 

Ijiniprc.  ht  Bros,  ft  Co..  Cleveland  101. ."> 

1  but  son    Prior  A-  Co..  Cleveland  lOO.fiO 

It.  Kleibolt..  ft  Co..  Clnelunntl  IO0.  .7 

W.  It.  Todd  ft  Co  .  Ctneltiniill  lol.'il 

A  Colnnibiis  Firm.  Columbus  103.  U 

The  "Cincinnati  Kn-iolrer"  states. the  ln-t  >r 
bid  to  be  from  II.  Knee  V-  Co..  but  records  full 
to  show  the  existence  of  such  company. 

HILLSDALE,  MICH. 

The  Trustee*  of  the  City  Schools  a  wo  rile. I 
an  Issue  of  *».<«»>  bonds,  bearing  4  per  cent. 
HltOfssst.  and  in  a  tu  Hug  In  N  years  to  a  Cleve- 
land Bond  Hons...  at  a  premium  <f  tl7.«X>  per 
$I,W»>.  equallylng  101. sc 

HEMPSTEAD,  N.  Y. 

On  July  31.  the  Roard  Of  Trusters  met  nt 
Ihe  olllce  of  Fred  Iiigraham.  New  York  ..ml 
opened  bids  for  an  hsilO  of  tr/i  isio  |2K-year 
average  Water  bonds  The  securllles  wire 
own  riled  to  Messrs.  O'Connor  \  Kjibli-r.  Xew 
York,  at  a  premium  of  *ir.s.i«».  i*|ua311i.g 
B«i.3in.  at  3i.  per  .-..tit.  The  purchaser  Will 
furnish  tbe  bliuiss.  The  olh-T  bidder  wits: 
I~awr.  ii..-.  Barnuiu  ft  Co..  N.  Y.,  BSMsi  for 

3b  per  cent. 

ItCBBARD.  O. 

$8,000  4  per  cent.  S-Sl  rear  wu-lal  Klielrlc 
Light  bond*,  w  ere  an  tit  tle. I  fe  Messrs.  I.nui- 
preeht  Bnw.  Co.  Cleveland,  tit  101.10,  a  Iwiria 
of  3>.'7  per  cent.  The  other  bidders  wen-: 

New    First   Nat'l.   Columbus  101.31 

W.  R.  T<idd  &  Co..  Cincinnati  101  2d 

KANSAS. 

L.  A.  Bigger.  Hulchluson.  has  pnrchas-d 
the  MIOWlnK  bonds,  at  par.  as  4  Vs.  nil  bevr- 
luc  date  of  Aug.  L  1001 : 

Doitgia*  Township.  X7.-..i«i»  of  arisi  each. 

Lltus.lu  Townslilp.  X7  Vsi,  „f  (.Mm  rilrb. 

Gearv  Township.  «>.i«<i  of  Sl.tssi  ,-nch. 
lola  City,  *'.'d.i»»l  of  Jl.issi  en.-h. 
Seward  township.  *l"'»s>  of  x.vg,  each. 
Spring  Township,  gl.'t.issi  of  s.vin  each. 
Cooper  Township.  MCODO  of  »,-<K»  each. 

MT.  VKKN0N.  X.  Y. 
A  special  retiorl  lo  "The  Financier"  states 
I  that  on  Hie  eVenlng  of  July  HX  the  noo.ooo  4 
|  tier  cent,  scml-annuitl  '*  year  Assessment 
llionils  wen*  awarded  fo  Messrs.  X.  W.  Harris 
|  ft  Co..  New  York,  at  102.12.  The  other  bid- 
t  il.-rs  were: 

M.  A.  Sleln.  New  York  lno.ftH 

Farson.  Lench  ft  Co..  New  York  101.17 

Oorge  M.  Hahn.  New  Y'ork  101.01 

WW  It.  Todd  k  Co.  New  York  101.01 

B.  Kleybolte  ft  Co..  New  York  lfnji 

NOKTIIAMPTOX.  MASS. 

On  Aug,  1,  the  UOfiOOfl  3'A  per  cent.  13-r'. 
average  Wafer  bonds  were  awarded  to  Mess.*. 
It.  L.  D-iv  ft  Co,,  Iloston,  tit  KG31»,  Other 
bidder*  were: 

X.  W.  Harris  s  Co,,  Boston  KW  ft*-. 

Adams  ft  Co.,  Boston  tflft.f-M 

Bbolget.  Merritt  A-  Co..  Boston  B»J  SKI 

Y..  II.  Rollins  *  Son*.  Boston  Irtjcsio 

PnrtlMOII    A    Burr.    Boston  Ii«  VW 

Fstabrreik  ft  Co.  Po*mn  ire?  7.W 

Blake  Bros,  ft  Co..  Boston  W»TM 

Dentson.  Prior  *  Co..  Boston  1**!  «77 

H.  W    Cor  ft  Co.   Boston  V- ir.3 

Mason,  Lcwta  ft  Co..  Boaton  I»J  ^7n 

FLcTTSBTTRO.  X.  Y. 

Mi-«rs.  Dick  Bros.  A-  Co..  New  York  were 
swarded  fhe  t.v,is»  ric.  ler  cent  1«*i  voir 
Hir,..  t  a  oil  Sewer  Improvement  bonds,  on  Aug 

I.  at  102  275. 
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BANDS  HILL.  X.  Y. 

Sewer  bonds  amounting  to  $62,500.  bearing 
.'i'.j  per  cent.  Interest  and  maturing  lu  1. 
average  year*,  were  sold  Aug.  1.  to  M(»:i. 
X.  \V.  Harris  *  Co..  New-  York,  at  a  premium 
of  »:..V..  equalling  NiO.SS. 

8PENCEK  CO..  IND. 

TUe  S.v-i.r.Kt  4H,  per  rent.  l<»i-year  average 
Road   Improvement   bonis,   offered   fur  *n'o 
unUI  I he  30th  nit.,  were  awarded  to  the  Home 
m-Unekfort,     *  ,,rcu,'u,n  o's<-.100  cqu.nl- 

OTICA,  x.  X. 

On  the  1st  Inst,  the  $1(55,000  4  per  cent.  1 » 
year  Uhrary  bonds,  were  awarded  to  J.  G 


u  u  0 
lug" 


ijlbaoo,  Dtlen.  at  iuo.25.  The 

the  MMN  were; 
I'i-tih  ill-  A   I  l«l  .-    Sew  \  l  rk. 
M.  A.  SI.  111.  New  York. 
t;eo.  C.  White,  Jr.,  New  York. 
Waller  Smnloi]  &  Co..  New  York. 
O'Connor  &  Kuliler.  Xew  York. 
Edward  C.  Joun  in  Co..  New  York. 
Geo.  M.  Habn.  New  York. 
It.  U.  Bmltb  &  Co..  New  York. 
Isaac  W.  Sheirlll.  Poughketrpsle. 
Chan.  A.  Miller,  Ctlea. 
J.  Francis  I  my.  Itlea, 
Chas.  B.  Roger*.  I'tlca. 
Dick  llros  \  Co.,  New  York. 
X.   VV.  Harris  ft  Co.,  New  York. 
W.J.  Hayes  At  Sons.  Cleveland. 
J.  D.  Evorltt  &  Co.,  New  York. 

VIRG1XIA. 

The  Sinking  Fund  Commissioner*  on  Jul' 


19,  purchased  «_v.,t*si  Century  bonds  from  J. 
H.  Fisher  &  Son*,  n.vltlmorr,  at  04.25  and 
$34.<mo  from  Mc**r».  Davenport  *  Co..  Rich 
at  SO.tt>. 

CAL. 


The  $17.0(10  0  per  rent.  40.ycnr  aerial  Water 
Work*  bomb,  were  awarded  to  Messrs.  R.  II. 
Rollins  A  Sou,.  Denver,  at  104  000,  a  basil  of 


5.072  per  cent. 
WYANDOT  CO.,  O. 

The  S.T7,000  4  per  rent.  4-re*r  Road  1m 
provement  Itontls,  were  awarded  on  the  20m 
ult..  to  the  Ohio  National.  Colnmbna,  at  a 
premium  of  $500,  equalling  101.33. 


SEALED  BIDS. 


BIRD  ISLAND,  MINN. 

Village  Reeorder,  Frank  Murray,  will  sell 
August  5.  i  to-day)  at  s  p.  m..  $3,500  5  per 
cent,  annual  lu-venr  Sewer  bonds.  They  win 
1m-  (toted  An*,  i.  irat,  maturing  Aug.  I,  mil. 
and  1m-  tif  $5O0  each. 

CIYAHOOA  FALLS.  O. 

Seabil  bids  clone  Aug.  12.  at  12  m.,  for  Mie 
nale  of  a»(.."piN)  r>  per  cent,  annual  5  1  Ovc.ir 
average  Street  Improvement  bonds.  C.  A. 
Weldner  is  Village  Clerk. 

CARTHAGE,  O. 

Sealed  proposals  will  be  received  onlll  A  li- 
en* t  'JO.  nt  12  m..  l>v  L.  Hall.  Village  tier',, 
for  the  following  .">  per  cent.  1-1"  year  ser1  il 
Htrect  Improvement  bonds,  bearing  date  ..r 
sale,  with  annual  inleVest  payable  at  the 
tleniKin  National,  Cincinnati: 
ll.240.7tl  Third  Street,  nine  of  which  are  for 

X124  each  and  one  for  S124.76. 
$02(i.(«>  McGregor   Avenue,   in  denomination 

of  WI2. 

$7t«.0U  Highland  Avenue,  nine  for  $78  cn.-h 
and  one  for  $70  SC. 


DEATH  IN  THE  RAIL! 

A  large  number  of  people  have 
been  maimed  or  killed  by  acci- 
dental contact  with  the  "litre" 
third  rail  In  other oHIi-s.proelng  the 
terrible  risk  Involved  In  Its  present 
unprotected  form  oi  operation  on 
elevated  and  surface  railway*.  All 
these  accidents  could  have  been 
prevented  by  the  "Gale  Safety 
Switch."  owned  and  operated  by 
a  Boston  stock  eonipauy  ht.i1  en* 
dorsed  by  expert  railroad  officials 
everywhere.  A  special  block  of 
this  $10  Stock  Is  offered  at  51  Vi  a 
share,  In  Iota  of  10  shares  or  over. 
Trice  advance*  without  notice. 
For  circulars,  list  of  accidents. 
*c.  address  "Metropolitan 
Third  Ball."  70  Milk  St..  " 
41.  Boston. 


$1,000.00  Wall  Street,  nine  for  1100  each  and 

one  tor  $ltio.ii». 
$7U3.«I  Beech  Street,  nine  for  176  each,  and 

tun-  fur  S7P.00. 
$1,170.73  Fourth  Street,  nine  for  $117  cac.i, 

,  l.il    .lie        Hi;  .... 
fl.0PU.10  Lebanon  Street,  nine  fur  $110  each, 

and  one  for  Sltsi.lo. 
MkM.ua  East  Hailroad  Avenue,  nine  fur  ft.i, 

each,  aud  «uie  for  (73.03. 
$1.2*4.70  Spruce  Stieet.  nine  for  $128  each. 

unci  tine  lor  $132.  "It. 
$1,442  Ml  <  'onk  Avenue,  nine  for  $144  each,  and 

one  for  $140.50. 

COSHOCTON.  O. 

Seilletl  bids  are  asked  until  Aug  14.  at  12 
in  ,  bj  William  ItiiniH  Clerk,  ltuard  of  Edurt 
HOB,  for  an  Issue  of  *2.*,i«»»  4  pi-r  n  ut.  seinl 
anfiual  8l-j  your  average  1'ubm  Scho.il  Dis- 
trict  Itoud*.  They  will  be  of  $1,000  each,  bear 
dale  "t  sale,  mid  first  bond  will  mature  Mar.  i 
1.  WBt,  and  In  equal  Installment*  thereafter 
In  March  aud  September,  each  ivar  there 
ftet  A  -  1  itn  'I  <  ii  -k  fen  D  pel  et  at  ■ 
amonnt  bid  for  la  required. 

CH AN1TK.  KANSAS. 

Scaled  bids  close  Amrart  6  (to  day)  nt  0  \> 
m  .  with  the  Board  of  IMucatlon,  for  the  «ale 
of  *2i.<««»  Seltool  bonds. 

EATON.  COLO. 

"Tlie  Financier"  of  July  22,  published  infor 
liniti.iii  as  to  the  sale  of  *22.OU0  Water  and 
Ll^-hl  bonds.  Sealed  bids  close  August  20,  til 
11  u.  m..  for  the  above  amount  bond*,  bearing 
4Vj  per  cent,  seinl  annual  Interest,  due  in  1?. 
yean.,  optional  after  10  year*.  A  certified 
cheek  for  2  per  cent,  la  required  with  bid*. 

EAST  HARTFORD.  CONN. 

Seated  bids  are  asked  until  Aug.  12.  for 
the  **le  of  »ISO,issi  gold  Water  Fire  District 
Funding  Iwntls.  They  will  bear  4  per  ceil, 
sotul  annual  luiert-*t.  mature  in  30  years,  on- 
tliuial  as  to  payment  arter  20  years.  Bids 
i  close  at  a  p.  ui..  and  will  be  received  by  the 
;  Couunlttec  appointed,  consisting  of  Messrs 
Wm.  1..  I  i  tint  I  Dir.  IMward  K.  King  and  l*.  S. 
Bryant.  They  will  bear  date  of  Sept.  1,  1901. 
and  principal  and  Interest  will  be  payable  at 
the  Security  Company,  Hartford. 

GREEN  BAT.  WI8. 

City  Clerk.  W.  !,.  Kerr  write*  "The  Flnan 
cler"  that  sealed  bids  will  be  rerelved  until 
August  22.  at  12  m..  for  *a.'i.ono  4  per  cent, 
seiul-illiiiiial  City  Hall  bonds.  They  will  be  Is- 
sitod  In  denominations  of  *1.7r*>  each,  be  dat- 
ed Jnlv  1,  11*11.  and  mature  {1.TS0  from  July 
1,  10112.  and  niiuiially  thereaftiT.  The  securi- 
ties arc  Issued  under  Section  02(511.  Chapter 
4<si.  Statutes  of  inns  and  an  ordinance  np 
proved  July  Id.  1001.  A  certified  check  on  * 
Wisconsin  National  bank  for  *5i00  must  ac 
company  proposal*.  The  following  statement 
I*  official: 

Assessed  valuation  $n.12n.  11.1 

Real  valuation  iri.000.omi 

.  Total  debt,  within  thli  Issue   HBt.C.i0 

1     1'opulatlon  1S.0S4. 

HOI'KINSVII.LE.  KY.  ADDITIONAL. 

"The  Financier"  of  July  20.  pnhllshed  hrl.  f 
data  concerning  the  sale  of  ««4.i»10  4  per  cent. 
lO-SO-yesr  Refunding  bonds.  Sealed  bld«  close 
August  in.  at  11  a.  in.  F.  W.  Dahney.  Mavor, 
writes  that  thev  are  Issued  In  denominations 
J  of  $.MS1  ench.  Interest  paynhlc  semlsinnnally 
at  tbe  ofllce  of  Latham.  Alexander  A  Co  , 
New  York.  Thev  will  hear  date  of  Oct.  1.  1901, 
and  are  Issued  mirier  Section  20121.  Chapter 
1.7IS.  Act*  of  1S71.  A  certified  cheek  for  tMO 
pavable  to  the  order  of  City  Council  Is  re- 
nnlred    Tbe  following  statement  Is  ofnHnl  • 

Assessed  valuation  »2,«rin  r.22 

Total  bonded  debt,  this  Issue   |U.1«H> 

Flooring  debt  

Tax  ran  .TO  ecu  Is.  School:  7o  cents  City, 
population.  1!««i.  7.202. 

HALIFAX  CO..  N.  C. 

Scaled  bids  will  be  received  until  Angu«: 
3i>  hjf  David  Ilell.  Attorney.  EntlctTl.  for  t*. 
tmX)  t  per  cent,  seinl  annual  1  to  S  vear  Coutitr  i 
Coupon  bond*.  Thev  will  be  Issued  In  denotrtl  j 
nations  of  »-"s»>  each. 

HAMILTON.  O. 

Citv  Clerk.  M  O  Rurtis.  will  rccidve  sealed 
bids  until  August  22.  at  2  r>.  m..  for  an  Issiv 
of  *I2.II(*»  4  per  cent.  1  12  year  Cremator*  i 
bond-.  A  $8110  etin-k  Is  required  with  bids.  Ill 
teres!  will  lie  payable  half  yearly. 

HENDRICKS.  MINX. 

t'ntll  August  17.  at  0  p.  m..  sealed  bids 
will  be  received  for  an  Issue  of  $0 ,Wlrt  .".  per 
cent,  atniual  20-ve^r  Water  Works  bomU 
Tliev  will  bear  date  of  Sept  1.  1001.  be  of  I 
jt.VO  each,  and  suceessfnl  bidder  will  be  re 
quired  to  furnish  blanks  These  bonds  are  Is 
sued  under  an  Act  adopted  April  10.  10Ol.*nd 
favorable  voted  Mav  1.  1001.  A  c,-rt!fleil 
check  for»1i»Hs  to  accompany  proposal*. 


LINCOLN'  CO..  WASH. 

Proposals  ore  asked  nntll  Aug.  1".  at  2  p. 
m.,  by  Isaac  J.  Mlnnlck,  County  Treaeure?, 
Davenport,  for  the  sale  of  $300,  10-ye»r  School 
District  No.  117  bond*,  with  the  lntero»t  njt 

to  exceed  10  per  cent. 

LOGAX  CO.,  O. 

County  Auditor.  F.  E.  Mllllgan.  will  re 
eclve  Beab  d  tenders  until  Aug.  12.  at  2  p.  m.. 
for  the  following  bonds,  with  Interest  on  i 

^af^T^'caVT-W  year  .vcrng 
builds. 

*12.OO0  4  per  cent.  0  l-«  year  nrerage  Bridie 
I". nils. 

NEWTON  CO.,  IND. 

Frank  M.  Cnovert.  County  Treasurer.  Kent- 
land,  will  receive  sealed  bids  until  Aug  IL 
at  1  p.  m..  for  S41.ssl.oo  41?  per  cent.  Road 
lirnnt  Township  Imuds.  Thev  will  be  dated 
August  1.  nail,  be  ,.r  ll.iH7.04.  and  mature 
one  bond  seniSoiinually  from  Mav  15.  1002, 
to  Nor.  15.  1021.  Tbe  Interest  will  be  par- 
able send  annually  at  the  Discount  and  Depos- 
it Bank,  Kentland.  A  rcrtlncd  check  for  the 
amount  bid  is  required. 

XEW  MADRID  CO..  MO. 

The  Clerk  of  the  County  Coort.  L.  C.  Phil- 
ips, calls  for  sealed  bids  nntll  Aog.  8.  at  no  m. 
for  $80,000  0  per  cent.  2  20-year  Drainage 
District  No.  5  b.^ds.  They  will  be  dated  Aw*. 
1,  U«>1,  and  a  certllled  check  for  $000  I*  re- 
quired. 

NEW  CASTLE,  PA. 

Scaled  bids  will  be  received  until  Aug.  12. 
at  noon,  In  John  C.  Jackson,  City  Clerk,  for 
the  sale  of  $15.0(10  4  per  cent,  semi  annual  1-2 
year  bonds.  They  will  bear  date  of  Augu»t 

1.  ISM. 

ORANGE.  N.  J.  ADDITIONAL. 

"The  Financier"  of  July  29.  published  data 
for  the  sale  of  $s*>.nnn  Water  bonds.  Blda  clo»e 
Aug.  10.  at  S  p.  m.  Additional  advice  state* 
they  will  lie  Issued  In  denomination  of  $1  ikXt 
each,  ore  dated  Aug.  1.  1901.  and  that  ther 
will  be  ccTtlflcd  as  to  their  genuineness  by 
the  rolled  State*  Mortgage  &  Trust  Com- 
pany. New  York.  The  following  statement 
has  also  been  received: 

A ssensed  valuation  $10,412 ,ono 

Value  of  city  Property,  est   l.BTil.son 

Water  bonds.  In  above   344.onn 

Sinking  funds   245,074.? 

Population  2.VO0O. 

PORTSMOUTH.  O. 

Sealed  bids  close  Aug.  22,  at  12  m  . 
Frank  L.  Slkes.  City  Clerk,  for  the  sale  ,if 
psitssi  4  per  cent,  semi-annual  K»Vi  vear  aver- 
age serial  Refunding  bonds.  They  will  be  dat- 
ed September  10,  10OI,  and  maturing  Sep. 
ten  •  ei  1".  V.n'J  Tin  i  lire  In  .li  tinmttmtbina 
of  *4.(«iO  annually,  commencing  $1,000  each, 
with  principal  and  Interest  pavable  nt  the 
Fourth  National  Rani;.  New  York.  A  certified 
check  for  5  per  cent,  payable  to  City  la  re- 
quired. 

BADLT  STE  MARIE.  MICH. 

S.  G.  Carlton.  Chairman.  Finance  Coram!'. 
lee.  will  receive  sealed  bids  nntll  Aug.  12.  nt 
2  n  m  .  for  tlie  sale  of  $120.onn  4  per  cent, 
setul  annual  gold  20  "  ear  Water  Works  1rp_ 
provement   bonds.     They   will  be   of  $1,000 


HONEST  n.NING 

nnder  Bonest  management. 

MEANS  DIVIDENDS 
COPPER  IN  ABUNDANCE 

Investigate  the  ALMA  management  and  be 
convinced  that  dividend!  will  be  paid. 

BANKS 

have  no  more  connerraflve  or  »ncee*afol  bo*l- 
ne**  men  for  directors  than  the  Alma  Mining 

Comnsnv, 

2110.000  sh»re*  of  the  capita!  stock  offered 
»t  the  par  vnlne.  $1.00  per  share.  No  prot" 
tlon  stock.  Send  for  prospeetua.  Make 
check*  payable  to. 

ALrtA  niNING  CO., 


an 


Digitized  by  Google 


TNANC1EK 


453 


SARANAC  LAKE.  N.  Y. 


certified  cbitli  for  5  per 


_  auction  will  be  held  August  15, 
at  12  m  .  b>  Scuver  A.  Miller.  Village  Clerk, 
for  *3m.i««j  Water,  and  »12.3<jo  Sidewalk  Im- 
provement bonds.  Both  liuuea  beiir  3b  per 
cent  Interest,  acini  auuually,  are  djited  Aug. 
L  IMM.  and  mature  119  follows:  Water*,  $2.<».»i 
Aug.  1,  U«J0  aud  m  Dually  thereafter,  bel.ig 
of  ll.uai  each.  Sldev-uik;  denomination 
payable  that  amount  fruiu  Aug.  1,  1WK5  til  l 
nnuiially  thereafter  Interest  and  prluclp.il 
payable  at  Adirondack  National.  Suraua- 
Lake.  A  eertltled  check  tur  5  per  cent,  of 
amount  Idd  la  rciiulred. 

SCHENECTADY,  X.  V. 

City  Treasurer,  J.  H.  Bernard!,  will  receive 
seuitsl  proposal*  until  Aug.  20,  at  11  a,  m  . 
for  the  Kile  of  *15.<««»  •»  per  cent,  2U  year  rcgl 
ter,»l  Water  bond.. A 
cent.  In  r«.H|aJr»*U. 

SPRIXliFIELD.  O. 

An  issue  of  $10,000  5  per  cent.  a.  0.  l'L, 
.rear  average  coupon  Water  bonds,  are  offot.-l 
fur  sale  bv  iM-uled  bid*,  until  Aug.  20.  at  S 
p.  at.,  by  It.  V  Ijinta.  City  Clerk.  Tbcy  will 
Le  of  tl.1111  each,  and  duted  Aug.  1,  V.M.  A 
eertltled  chMk  f< 
proposals. 

SYRACUSE,  X.  T. 

BmM  bids  will  be  received  by  E.  F.  Alteu. 
City  Treasurer,  until  Aug,  12.  at  3  p.  m..  for 
id  Issue  nf  $25.00i>  3'*  per  cent.  scml-aonu  tl 
Knund  Top  Park  Bond*.  They  will  bear  date 
of  Aug.  1.  HN.l  and  mature  $1,500  annually 
commencing  Aug.  1,  1002  to  1021.  (one  to 
twenty  yearn). 

TIKFIN.  O. 

On  Aug  13.  at  12  m.,  bids  will  be  opened  '>. 
John  K.  Dotmcr.  City  C'.erk.  for  $73.0H1  4  tier 
rent.  Itffundlng  bonds.  They  bear  date  of 
August  31,  1001.  and  mature  Sept.  1,  1010. 
The  interest  will  be  p.iyahle  eeml-annualty 
at  City  Treasurer'*  nflleo.and  a  certified  che--k 
for  .'.  per  cent,  of  amount  bid  J»  required  with 
offers. 

WATKIXS.  X.  Y. 

Sealed  bid*  are  asked  until  Aug.  in.  by  E. 
A.  Glllct.  Clerk,  for  the  «alc  of  $20.<.<m  -I  per 
cent,  vend  annual  Village  tiond*.  They  will 
mature  $2.<«i0  from  November  1.  IWfi.  and 
annually  thereafter  and  will  tie  Issued  in  de 
nomination*  of  $250,  $5*>*  and  $1,000  enrki. 
The  Interest  will  be  pavable  at  the  Knicker- 
bocker Trust  Co..  New  York.  These  twills 
were  favorably  voted  June  2S.  by  133  tn  7<i. 
Mr.  Gltlet.  al»o  state*  the  financial  condition 
to  be: 

Real  valuation  »2.r<l»V»«> 

Assessed  valuation   1.011.31') 

Personal   234.s<«> 

Population  eit..  3.200. 

Vol  XG8T0WN.  O. 

City  Clerk,  Win.  I.  Davlcs,  will  receive 
acabsl  bid*  nntll  Aug.  211.  at  2  p.  in.,  for  the 
aale  of  the  follow  lug  Ti  per  rent,  semi  annu..  I 
ss-curltlc*.  bearing  date  <>r  Sept.  2,  Ha.ll.  K-ai  li 
block  of  liond*  must  be  bid  separately,  and 
proposals  to  In*  ncciinipjnlcd  by  a  certified 
ehock  on  some  Yuungstowii  Rank  for 
cent: 

(0.275  Wick  Avenue  Sower  bonds,  payable 
$1,255  rroiu  Oototicr.  I'.nrj  to 

$X.*n<  Wick  Avenue  Iti -pavings,  due  $."*» 
payable  frr.iu  Oct.  1.  10(12  to  lWiC. 

fT.T'Si  Central  Scinare  Itepaviug.  payable 
$1..">-M'  same  a*  above. 

$r..i«*i  Market  street  Repavlng*.  In  denomi- 
nations of  $1,200,  payable  as  above. 

mOO  Buckeye  Street  Grading  in  denomina- 
tions of  $240,  maturing  aame  aa  Market 
Streets. 

YOINGSTOWN.  o. 

Scaled  bids  will  also  be  received  by  Mr. 
Dnrles  until  Auir.  31,  at  2  p.  m.,  for  the  fol- 
lowing 5  per  cent,  semi-annual  one  to  four 
year  Improvement  bond*,  each  block  to  be 
made  separately,  and  a  check  for  2  per  cent, 
to  nociimpanv  bids: 

$Hi.r»m  sidewalk  bonds,  of  $2,000  each. 

$ltf.7*»>  Arlington  St.  Caring  bonds,  of  *3,- 
830  each. 

W.V»>  W.  Rayen  St.  Paving  bond*,  of  $1,- 
3S«  each. 

$3.7.««  W.  Federal  St.  Paring  bond*,  of  11.. 

150  en.  h. 

$3,400  Lydla  St.  Grading  bond*,  of  $6-72 
each. 


INFORMATION. 


agreement  reached,  the  committee  U  giving 
the  legal  notb-e  by  publieatlou  of  an  Intention 
to  apply  to  tin-  special  session  of  the  Legisla- 
ture tor  an  amendment  to  the  charter  of  Aus- 
tin permitting  the  retiring  and  refunding  >f 
the  entire  bonded  <b-bt  of  toe  city  of  Auatln. 

IHNCOMBK  CO..  X.  C. 


Ing  vote:  For 
For  sewer  bonds  :twf, 
bolide  123.  against  Ml. 


bond*  33U,  against  101. 
against  1(11.  For  *chool 


'     "The  Financier"  of  July  15.  published  th- 

details  of  Issue  for  the  proposisl  siile  on  S*'p 

timber  5,   of  (."s'.OUU  Court     House    bonds.  |  KAUFMAN.  TKX 

Trouble  Is  begluiilur      br,*w  for  the  Countv. 

It  Is  wild  the  county  repudiated  the  refund- 
ing bond  obligation  of  lsw>,  on  which  pay- 
<  iucnt  defaulti-d  In  l^iS.  and  for  this  reason 

an  exchange  heads  Its  article  "The  audacity 

of  Buncombe  County." 


II AM TR.XMCK.  MICH. 

Ry  a  vote  of  03  to  70.  the  cltiaen*  voted  In 
rnvor  01      .  :  ,:       „  -,,u         rhr  petl- 

also  granted"'""'11      L'0UUIy  Sul""l*ora  waa 


'The  Financier"  of  July  15,  reported  that 
on  the  27 tli  nit.,  an  election  would  be  he'd 
to  vote  *2ti,U*>  1  pet  cent.  Water  Works  bonds. 
The  total  vote    polled  on  that  date  was  15.N, 

/if     n  kil..ki      I  1.1    I  _      »  ..  .       _  .      an  .      ■  .        h  . 


BRADNEK,  o. 

An  election  was  held  Aug.  3.  to  vote  on  the 
question  of  Issuing  »13.:<«J  5  per  cent.  Klc 
trie  Light  bonds. 

BAIItD.  TKX. 

An  i-lectlon  w  a*  held  here  July  23  to  detcrnv 
Ine  whether  the  elty  should  Issue  $1,300  ..f 
bonds  to  Improve  sue  water  works.  The  prop" 
sltlon  carried. 

BALLARD.  WASH. 

The  election  recently  held  Is  declared  lllegi! 
owing  to  a  technicality  occurring  In  the 
hour  polls  closed,  A  special  el.ctlon  will  be 
called  asuln  to  vote  on  the  question  of  bonding 
for  $?MH«j  for  School  purposes. 

COLORADO. 

State  Auditor.  C.  W.  Crouter  la  anxious  to 
I  pay  off  $7o.<»ni  loaned  to  the  State  during  the 
'latter  part  of  Gov,  Thomas"  administration. 

but  will  be  unable  to  do  so  nntll  the  latt  'r 
,  part  of  Sept,  The  money  wn*  loaned  to  cover 

the  deficiency  in  the  fund*  of  leyeral  State 
!  Institutions. 


of  which  ltd  were  In  favor:  12  against.  The 
securities  will  mature  when  issued  Id  40  year*, 
optional  after  3  years. 

i  L A K K  CO..  ILL. 
Messrs.  Farsoi 


caiV  for^Miyu""?  AuL^*  *  ^iffS  -V°r*' 
Issued  by  School  District  Xo?"  °D 

McCKACKKN  CO..  KY. 

$lii.i«m  ltoad  Improvement  bonds  have  been 
authorized. 

MADLRA.  CAL. 

An  rleetlnn  was  held  Aug.  2.  to  Tote  on  Is- 
suing I330  8  per  cent,  annual  3-year  Wallace 
School  District  bonds. 

MINGO  JI  XCTIOX.  O. 

The  citizens  n„  July  20.  defeated  a 
Hon  to  bond  the  town  for  $20,01.10  to 
Central  School  House. 

MI  SKOGKK.  1.  T. 
The  date  set  for  the  voting 


d  a 


CAMDF.N,  N.  J. 

The  finance*  nf  the  School  District  are  a* 
follows  as  reported    by    Secretary  Rrown, 
showed  rial  <i*tute  valued  at  $77H,0O3:  Prop- 
erty  Committee  expenditures,  $tl.ti.N0.75;  Sim- 
ply Committee.  $ls.7»13..TO;   general  etpi'inll- 
tures.  $221,070.34:  cash  In  bank.  $12.574. !«, 
making  a  total  of  Kl.O42.N03.57.  The  eice-s 
j  of  asset*  over  llabllltlea  was  shown  to  be 
S5ML32N.51;  bonded     Indebtedness.  $137,425. 
I  and  tloatine  indebtedness.  $S1.00t).  making  a 
1  total  of  $774,053.  mid  leaving  a  balance,  or 
net  valuation,  of  $207,040.46. 

C0LMXSV1LL&  I.  T. 


ig  of  $175.IN«>  Wi- 
Kf  Works  bonds  and  Sewer  bonds.  Is  Augu»t 
27.  Mention  of  an  election  appeared  in  this 
Journal  July  20. 

XBWPORT  XEWS.  VA. 

Vote  will  he  cast  August  15.  on  the  matter 
of  Issuing  $K«U»J0  Paving  and  123.000  Re- 
funding  bonds. 


ted  as  a  town, 
d  Mayor,  and 


per 


This  place  has  been  Inc 
W.  8.  Edwards  has  been 
H.  Ware.  Recorder. 

DENVER,  COLO. 

The  eltv  mav  be  called  upon  to  pay  a  bond- 
ed debt  of  $c,.<s»»  contracted  In  1107  bv  rhe 
board  of  public  works  headed  by  K.  Mnnash, 
The  bonds  were  Issued  In  payment  of  work 
done  In  I'nlon  grading  and  curhtng  district, 
wblcb  embrace*  the  whole  Union  addition. 
There  are  two  courses  to  pursue  In  the  mat- 
ter    Hither  the  debt  must  be  discharged  out 

;  of  the  funds  nf  the  city"  or  the  grsdlnir  anil 
rnrhlnjf  In  rhe  district  must  be  gone  over  and 
finished  according  1o  speelftratlon*  and  the 
assi-ssment  ordinance  reirularlv  passed  by  the 
council.  An  effort  will  tie  made  to  straighten 

|ont  the  tangle  by  the  latter  method. 

DETROIT,  mich. 

The  Special  Committee  of 
Council  will  report  Auc.  fi.  on  the  question 
,of  floating  HOfMMP  bonds  to  provide  sites  for 


will  he  voted 


ARKANSAS 
The 


The  State  Treasurer  call*  for  payment  on 
Dec.  1.  six  per  cent.  Funding  bonds.  Issued 
by  the  State. 


by  the 

AUSTIN.  TEX. 

A*  a  resmlt  nf  the  visit  to  New  York  City  nf 


the  Oarnegle  Library 
GRAND  ISLAND.  MISS. 

$inn.ooo  Court  nonse 
upon  on  August  S. 

GLEN  RIDGE.  X.  J. 

It  wa*  decided  at  a  special  election  held  nn 
the  24th  ult..  to  Issue  $35,000  bonds. 

CROSSE  POINTS,  MICH. 

The  election  held  Jolv  20.  to  vote  on  l««u. 
Inc  $1flo.ono  Mncadumtxlng  bonds,  were  favor- 
ably authorised.  Mention  of  this  election  so 
peared  In  this  Journal  of  July  8. 

HIGH  BRIDGE,  N.  J. 

Bv  a  vote  of  205  to  105.  the  cltlaena  de- 
cided not  to  build  the  $20,000  school  house 
■'proposed.  One  hundred  and  twenty  women 
cast  ballots  at  the  meeting. 

HOUSTON.  TEX. 

The  result  of  the  election  held  July  25.  to 
Issue  bonds  for  paving  streets  In  the  sum  of 
joto.000  for  sewerage  $00,000.  and  for  acho.l 
building*  $50,000  was  carried  by  the  follow- 


•.  9.  C. 

Smverage  Const  motion  bonds  &2SMH  will 
be  voted  upon  Aug .20.  into  Kleltucr  Is  Mayor. 

.NASHVILLE,  TENX. 

At  a  meeting  of  the  Board  of  Flnnncc.lre  .1 
Jnlv  24.  It  was  decided  to  Issue  $l«>.i»«i  Sener 
and  Street  ImproM-ui.  nt  bonds.  The  Issuance 
will  eotne  out  of  the  $iH«i.nm  worth  of  stre»t 
and  sewer  bonds  Noted  July  10.  Under  the  act 
passed  by  the  Legislature,  only  ftOO.oro  of 
each  -  lass  of  bonds  can  he  used  any  one  year. 

PONTIAC.  MICH. 

The  city  has  deeldesl  to  bnrrnw  $3,150  fir 
'  n^tT'ltl'-  'r'  ,m"'llns  "  t"'w  hr{d*''  0Tcr  tn,! 

QOAXAB,  TEX. 

Mayor  J.  L.  Elbert,  advertises  that  the  dtv 
will  soon  offer  for  sale  an  Issue  of  $sim0  tt 
|ht  eent.  semi  annual  30  year  bond*,  of  $500 

eaeh  . 

ROBERTSON  CO.,  TEX. 

On  July  25,  an  Issue  of  $0,500  Refunding 
Bridie  bonds  were  registered  by  the  Comp- 
troller. 

the    Commm   ROCHESTER,  IND. 

On  Aug.  13,  Water  bond*  fall  due,  and  are 
called  for  pavment  bv  Messrs.  Farson.  Ix»ai*h 
A-  Co..  New  York.  School  District  bonds  fall 
due  Aug.  15,  and  are  payable  at  said  office. 


SRELLMAX,  GA. 

The  quesllnn  nf  Issuing  $30,000  8  per  cent. 
Water  bonds  will  be  decided  at  an  election  to 
be  held  Aug.  20.  The  Mayor  la  W.  T.  Jay. 

SPRINGFIELD.  MASS. 

The  rlty  has  decided  to  Incrense  the  Fire 
Department  bond  Issue  from  $34,000  to  $40,- 

000. 

SAN  JEAN.  PORTO  RICO, 
i    The  City  Council  ha*  authorbxed  Frank  Dex- 
,  tor  to  secure  from  hanker*  In  the  United 
,  States  a  loan  of  $75,000  to  b«  used  for  the 

purpose  of  erecting  a  pier. 

j  SWAYZEE.  IXD. 

Bonds  Issued  bv  the  School  District  are 
]due  and  payable  Aug.  14th.  at  the  office  of 
Farson,  Leach  &  Co.,  New  York. 


SHREVErORT, 

August  24th  has  been  set  to ;  vote  on  the 
proposition  of  issuing  $70,000  Jail  and  $100,000 

School  bond*. 


LA. 
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Sl'MMITVILI.E.  lND. 


School  bonds  become  due  Auk.  'J3,  which 
are  payable  in  Mhmk.  Knrsun,  Lc.oh  &  o..'s 
oftkv.  New  York. 

TOI.KKO,  O. 
City  Solicitor  Brslley  h:i*  rendered  an  opln 
thnl 


111.'  Hoard  of  Manual  TriiSiiliiK 


Issue  J«',«Mi  bond*  to  build  an  addition  lu 
lb.-  School.  II-  hold*  that  the  bond*  mid  In 
tcrcst  should  be  not  )>y  means  of  a  levy  and 
thai  it  should  net  bo  uind-  ll  lieu  m  an) 
specific  premises. 

VKIttiKXNKS.  VT. 

Authority  wan  enim-d  by  the  Board  of 
Tni*tis-»  to  borrow  fsutiu. 

VIBO  CO..  INI). 

1'nhdlim  coupon  nccorlllos  full  duo  Aiic  I".. 
whl-h  arc  called  fur  redemption  at  the  office 
of  Karsou,  l.-.ich  &  Co.,  Xcw  York. 

WASHINGTON. 

The  total  amount  of  bond*  purchased  f..r 

til-  Sinking  Kunils,  up  to  July  ak  in  |15.Mv 
lot  lit  a  cost  of  »is,«rj.t,.-.ta. 

MR.  II  \V.  MKHCKK,  formerly  assistant 
muuKlpal  bond  nnniii;cr.  for  II.  Manpiatid  A 
Co.,  In  now  connocti-d  with  M.  A.  Stl-u.  No.  . 
Mac  street.  X-w  York  Mr.  Mercer  has  hwu 
lu  th-  municipal  bond  business  f .  r  tb-  li:i-t 
uhlishcrt  a  r.  rd  for  I..  \V.  Miev 


i  year*,  established  a  r.  rd  for  I. 

on.  and  wa«  iniiniiitor  for  Messrs.  i.einnn. 
Towle  fc  Co.,  of  New  York,  during  that  tlrm* 
heavy  purchase*  of  sr-al.  r  New  York  bond*. 

Mr.  T.  Hush  lloorinan.  Broadway.  ha* 
been  appointed  Hit-  eastern  agent  of  the  Trim 
dad  Asphalt  Manufacturing  Company  of  St. 
Louis,  Mo.  Th-  lamest  rooflns  order  ever 
plven  waa  taken  by  thin  company  to  rover 
the  I'an-Arnerican  Exposition  building  at  Buf 
falo.  N.  Y".  The  company  manufacture*  nu 
terlal  specially  adapted  for  railroad*,  and  i* 
booking  exceptionally  large  order*  this  gum 


LIQUIDATION. 

^The  CenterTllle  National  Bank, 
.J  nt  Thurtuan.  In  the  State  of  Ohio,  la 
cloning  up  IU  affair*.  All  note  bolder*  and 
other*,  creditor*  of  said  Association  are  here- 
by notlfled  to  present  the  notes  and  other 
cfatros  against  the  A"0*'*'1^^  Vcl?h\£ 
Msy  10,  1901.  ' 

..--The  Nstlonal  Bank  of  Wll 
.  cated  at  Wilmington.  In  the  State 
Carolina,  Is  closing  up  Its  affair* 
note  holders  and  others,  creditors  of  said 
Association,  are  therefore  hereby  notified  to 
present  the  notes  and  other  claims  againit 
the  As.oc.at.on  for  a. yment.  ^ 

May  27,  1901. 

KOTTCK.— The  Pasco**-  National  Bank, 
located  at  I'asroag.  In  the  State  of  Rhode  Is 
land.  Is  closing  up  Its  affairs.  All  note  bolder* 
and  other*,  creditors  of  *ald  Association,  are 
therefore  herebr  notified  to  present  the  note* 
and  other  claims  sgalnst  the  Association  for 
payment  p  nEKM. 

Dated,  June  B,  1901. 

DIVIDEND. 

The  Denver  City  Tramway  Company 

Denver.  Colorado.  July  18,  limi. 
Noll-e  Is  hereby  given  that  a  quarterly  divi- 
dend of  1';  upon  the  capital  stock  of  Th- 
rtenver  Cltv  Tramwav  Company  will  be  paid 
on  the  loth" dar  of  August.  1001.  to  the  stock- 
holders of  record  nt  the  -lose  of  business  on 
the  Oth  day  of  August.  1W01.  Checks  will  he 
mailed. 

0.  E.  ROSS  T.EWIN,  Treasurer. 


NEW  STAiE  BANKS. 

(Oonlimicvi  frvtu  Patio  -loll). 
Ktn  II.ihijiIoh.  la.    ill-  Slate  Bank  opened 
ll*  doors  for  business  July  SI.  J.  Foley  |« 
presldcut;  W.  1..  Turner,  cashier  and  I..  15. 
t-oudou,  «*si»titut.  The  capital  1*  *otl,«JUt>. 


North  Manchester.  Ind  —  W.  II.  Shaffer  and 
J.  C  ttoii-h-iioiir  were  elected  to  act  .t* 
president  and  euslilcr  of  th-  \-w  Slate  11.iuu. 
-« laid i«n i-d  with  u  capital  of  sjt'.Ouo. 


DIVIDEND 


from  Menage  a 
billon  has  ob 
The  capital  of 


Nleamgua,  C.  A.  — A  re|i»r 
slat-s  that  an  Aiueriean  as* 
talli-d  a  ut-w  bank  coii-c**1oi 

the  HOW  ln*litlltloll  mil   lie  » ltl.l«*l,l»lli  *ilv  *r 

currency,  and  the  oouee**lou  I*  ffraiil-d  .m 
condition  thai  th-  bank  »aall  loan  the  Nlear- 
auga  goveriiui-iil  s\'i.ts*».i**»  *llv-r  to  enaMe 
ll  to  red— in  ll*  1101-*  lu  circulation.  Tu>* 
loan  I*  lo  be  payable  with  *l\t>  iH-r  cent, 
of  the  Atbuitlc  Coust  customs  duties. 


Overton,  Noli.    A  charier  wa«  Usued  on  J'H; 
0  to  the  Alfalfa  Slate   Bank.  The  capital 
»io-k  I*  SN.imi.  and  il*  Incorporators  are:  11 
S.  and  K.  It.  Green,  ii-  H.  Bates  aud  D.  .M . 

Dooinett. 


INVESTMENT 

In  ■  Company  ownln9  Fifteen  of  tha 
Richest  Free-Gold  Mlnaa 

Mill  is  now  Turning  Out 
Gold 

The  Company  has  Installed  the  moa 
Modem  Machinery,  and  apent 
over  $60,000  In  actual 
work 

We  need  additional  Capital  to  fur 
ther  develop  the  other  Mines  and  en- 
large our  present  plant,  and  offer,  aub- 
ject  to  sale,  a  limited  number  of 


San  Bernardino,  Cnl.-- Arrangements  are  be 

lug  made  f.ir  tl  |»  lllug   "f  the  le'»  Stale 

Bank,  or  which  W.  S.  Unggs  Is  president. 

Steele  City.  N-b  I'lie  First  National  Bank 
of  Fairtinry  will  tile  papers  for  the  o*tal>:i*!i 
in-lit  ..f  a  banking  luslltiitb.il  In  thl*  city. 

Woodrnff.S  C._!'a|»T«  of  Incorporation  have 
t>— n  granti  i|  to  ill-  Bank  of  Woodruff.  The 
•:  \V.  S.  Urn)'. 

i.  Aug  YV.  Smith. 
A.  \V.  Smlih.  uresldeiil;  \V.  W.  Simpson,  vice 


In-orp'onHor*  and  olll—r*  are:  \V.  S.  Crfiy. 
"iV.  Simpson.  F..  A.  Siiijth,  " 

pre^id-'n'".'  and  J.  P.  Westmoreland,  cashier, 


\V.  W.  Simpson.  K.  A. 
\V.  A.   I.a«.  \V.  F.  Bry.on 


Ware.  la  Stockholder*  In  the  Dos  Moines 
Saving*  Bank  have  established  an  Institution 
In  I'lK'iihonlas  county. 


We«tt-or.i.Mo  Another  Saving*  Bank  I*  l.>- 
ing  ln-or|H>ruti^l  ut  Ihls  place. 


190th  Dividend. 


of  the  Manhattan  Company. 

CIIARTF.RF.D  1700. 

New  York,  July  29.  1901. 
The  President  and  Directors  of  the  Man- 
hattan Company  have  thl*  day  declared  ■ 
aeml  annual  dividend  or  F1VF.  I'ER  CENT, 
out  of  the  earning*  of  the  1n«t  six  mnnths 
payable  on  and  after  Saturday,  Angnst  10, 
1IKH,  to  Stockholder*  of  record  on  August  1. 
1901, 

Transfer  book*  to  r-tnalu  closed  to  the 
morning  of  August  liiih. 

D.  a  lMERSON.  Cashier. 


Washington.  T>.  C.  Articles  of  Ineorporatl '» 
of  "The  Petal  Bank"  were  Bled  July  27.  In 
rorjiorator*  lieing  llenrv  11.  Carter.  Fai'V-r 
B.  Chnppell  and  Joseph  N.  Beta  of  the  l>t<- 
trlct  of  Columbia.  F.  11.  Dixon  of  California 
and  Daniel  McKcllnr  of  New  York. 

Securities  at  Auction. 

The  Hst  of  secnrllle*  *old  last  week  at  MM- 
tlon  Included  a  large  number  of  railway  bond* 
quoted  regularly  on  the  Stock  Exchange.  The 
price*  are  published  in  the  regular  NtatiHtle.it 
department  of  "The  Financier."  Among  the 
nnenrrent  «eciirUb-a  sold  were  the  following' 

.11  share*  East  ItHer  National  iSl% 

s  shann  Merchants"  Exchange  Nat'l.  UT 
2T1  sbares  Delaware  and  Hudson  Canal 

Coin  pa  nv    1.77 

1V>  shar-s  Hanover    Fire  Insurance 

Compaiir   131  IJM'-4 

R  shares  Nat.  |tk.  of  Commerce  a«»Ti. 

•_'t  aharifi  Nvaek  National   151  «j 

l(»  shares  Nat.  Bank  State  of  Missouri  *  t  lot 

M  shares  Adams  Express  Co   17r> 

an  share*  Home  Ins,  Co  2!«»1 

118  shares   Phoenix   National   1<>'i>4 

2.">  shari-*i  Fourth  National  

ll  shares  Manhattan  Company   Bank.  .  .'t"7',, 

'A  shares  Bk.  of  the  Slat-  of  N.  Y'   2>l 

1   *hare  Bank  of  Am-iiea   G^tl 

H«i  share*  Eleelrl-  Enamelling  Co   1 

1  membership  Adirondack  League  Club  «H 
*".«»»•  Has  A  Eleclrlc  Co.  of  B-rgen  Co, 

.'•I*,  per  ci-ul.  Bold  Delwiiture  Hegstd, 

Bonds    7S 

W  shar-s  American  Exchange  Nat'l...  2'Vi 
11*1  shun*  Batopllas  Mining  Co    tl  15 

per  share 

13  shares  Lawyers'  Title  Ins.  Co   nm 


The  Anglo-Saxon  G.  M.&T.Go., 

CALAVERAS  CO.,  CAL 


Shares  at  7  5  cents  Each 

PAR  VALUE.  S1.00 
For  Prospectus,  Reports,  etc.,  .id dress 

Golden  Tunnel-Durango  Boy 
Mining  Co. 

2  Kilby  St.     BOSTON.  MASS. 


To 

Investors: 

Investigate  the  income  from  Shoe  Mrwlilnery 
paying  Roynltie*.  1-arg-r  returns  than  Gold 
Mines  or  OH  \Vells--and  sore.  Isx-uuse  you  can 
see  the  machines  working.  Instead  of  guessing 
at  what  is  in  the  earth. 

For  Further  Particulars  aitilrvM 

The  Tackless  Shoe  Machinery 
Company, 

212  ESSEX  ST., 
Boston,  Hass. 


Texas  Oil  Stock 


If  you  arc  investing,  why  not 
put  your  money  in  a  solid  Com- 
pany which  controls  proven  oil 
lands  and  which  has  a  manage- 
ment that  stands  high  in  ihe 
business  community  ? 

A  Limited  Number  of  Shares  at 
IftsS  (par  $10) 


-   -    » 1, 500,000 

Parti. OO 

l>amntr<l  Land;  over  1S.0<M> 
Feet  ot  Proven  Veins,  from  which  several 
Unndreil  Thousand*  In  Free  Gold  have  been 
alien. 

MTo.ooo Shares  still  In  Treasury  anil  no  debts. 
Only  Ho.ooe  share*  at      Cents  per  share. 

MARSH  &  WYMAN, 

7  Water  St..  Boston.  Mass. 


TEXAS  OIL  &  PIPE  LINE  GO. 

GEO.  D.  S1LSBEE,  New  England  Agent, 

1 2  Pearl  Street,  Be 
Prospectus  on  Application. 


The  I.-ror  l'artrldire  ltunk  of  Ovid.  X.  V.. 
has  been  ailjuffl-ateo  tmnkrupt.  and  at  th- 
re«juest  of  crcditTir*  the  case  has  been  referred 
to  Iteforee  Chattel  A.    Hawlry   of  Seneca 

rail*. 
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PENDING  BOND  SALES. 


D*rg  BOOB 


ruct 


Aug. 
Aug. 
Aug. 


6  Monroe  Co.. 

5  12  ui.  Cleveland.  U. 
5  2  p.  to.  Youugstowu.  O. 

5  ....  Orcuada  Co.,  Minn. 

6  12  m.  Montgomery,  Ala. 
5  4  p.  in.  YleloiU,  .11..  i'id, 


Aug.  3  Monroe  Co..  MIbb.  13.IW) 

Auk.    5  12  m.  Cleveland.  U.  4U.l«s> 

.  ■• 
li....... 

3< M JU 
75,<  •  > ' 
2.  ..'..<■*> 
j:;  jis> 
6.000 
5.0110 

s,ouu 

0  8pm         Jamestown,  N.  D.  *,<»*> 

5   lllamnrk.  N.  V.  00.OUU 

5  ....  Wapiikouetu,  <).  1^  ,3uu 

5  8  p.  m.  Renville,  Minn.  3.900 
Aug. 3  2  p.ni.Lewls4cCUirkcCo.,MoBt.  2.>U«» 
Aug.  5  1-  m  Person  Co..  X.  C.  U,.VS> 
Ansf.  5  2  p.  m.  Xewlmrg.  X.  Y.  13.000 
Aug.  .'■  h  p.  111.  Greens  i.urg,  Pa.  4.3UO 
Aug.    3  6  p.  m.  Fredoula,  X.  Y.  14,t«»l 

Auc   5  Glace  Bay.  X.  ».,  Can.  3o,t.««> 

Aug  .">  s  p.  ui.  HI rj  Inland.  Minn.  3.300 
A«|.  S2p.l».  Syracuse,  X.  Y.  8K.O0O 


Aug.    5  12  in.  Canton.  O. 


Aug. 
A  «e. 
Aug. 
Ail*, 


Do,' too 
1  1,'»»i 
42.<  «J0 

n  Co..  O.  3,900 
■od  Kalla.Mlon.  6,ouo 
r-hclle,  X.  Y.  120.0HO 


Aug.  5  8  p.  ju.  Hainllti 
Aug.  6  7.3o  p.  in.  Kedw 
Aug    0  H  p.  m.  Xew  R. 
Aug.  ft  1  p   m.  Newton  Co..  Ind. 
Aug.   7  lon.m.Snohnml«hCo„Waah. 
Aug.   7  10  a.  m.  Mansfield.  O. 
Aug.    7  10  ..  ni.  Mausfleld.  O. 


II, 00 
IWM»»> 
33,<»iO 
12.400 
2.4<«> 

:>'< 
400 

400 
150 
150 
10.000 
30.91C.41 
22.<«0 
7.1.000 


Aug.   7  8  p.  m.  Burlington.  X.  J. 
Aug.  7  12  in,  C,.l.o.-«.  X.  Y. 
Aug,  7  2  p.  in.  Marion  Co.,  O. 
Aug.    Mp,  in.  Arnprtor.  Ont.  Can 
Aug.  *•  2  p  m.  Sew  York.  N.  Y.  3,000.000 
Aug.  10  lo  a.  tn,  Bucknannon.  W.Vb.  1.900 

25.ooo 
2j.t>i0 
rM.OOtl 


_  10  12  m.  Albany.  Oa. 
Aug.  10.  10  a.  m.  Ashland  Co..  Wis 
Aug.  lo  u  a.  m  Hopklnsvllle.  Ky. 
Aug.  lo  1  p.  m.  Mercer  Co., 
Ang.  12  12  ni.  Ciidlllar.  M 

Aug.  12  Bristol.  Va. 

Aog.  12  8  p.  m.  Wnndsncld.  O. 
Aug.  12  12  m.  Pleasant  11111.  O. 
Aug-  12  12  m.  Huron,  O. 

Aug  12  2  p.  tn  Sanlt  Stc  Marie.Mleh. 
Aug  12  N  p.  m.  Kast  llnrtford.Conn.  jao.MOO 

Ang.  12  3  p.  in.  Syracuse.  X.  Y.  25.000 

Aug.  15  12  tn.  Xewark.  O.  25.000 

Aug.  IS  2  p  in.  Renville.  Co.  O.  Wt.tsrt 

Aug   15  12  m.  Samnae  Lako.X.Y.  02.500 

Aug.  in  lo  a.  in.  Big  Stone  Co, .Minn.  30.  Oho 

Aug   17  0  p.  in.  Hendricks.  Minn.  9.rss1 

Aug.  17  1  p.  m.  Ilb-bland  Co.,  O.  SO.issi 

Aug.  17  12  m.  Tr»y.  O.  2,400 
Aog  19  12  m.  Philadelphia.  Pa.  o.ono.ooo 

Aog.  19  12  tn.  Upper  Sandusky,  0.  3O.OO0 

Aug  19  8  p-  tn  Orange.  "X.  J.  PO.Oun 

Aug.  11<    Wnt kins.  X.  Y.  20.000 

Ang.  19  s  p.  m.  San  Mateo.  Cal.  27.300 

Ang.  20  7  30  p.  m.  Ijralrrahlre.  X.  T.  10.000 

Ang.  19  8  p.  tn.  Orange,  X.  J.  90,000 

Aug.  20  11  a.  tn  F.aton.  r(,|o.  22.<««> 

Aug  22  12  tn.  Portsmouth,  O.  8O.O0O 

Aug.  22  12  in.  C.reen  Bay,  Wis.  35.USI 

Aug  22  2  p.  ID-  Hamilton.  O.  12.000 

Aug  24  12  m.  Bowling  Green.  O.  4".<"» 

Aug.  28  12  tn   Ohio.  10.000 

Aug.  Do   Halifax  Co.,  X.  C.  H.tioo 

Aug.  31  12  IB.  Xew  Holland.  III.  B.000 

Sept.    2  12  in.  Scotland  Co..  N.  C.  30.000 

Sept.    2  11  a.  m.  Chlpler.  Fla.  10  000 

Sept.  B   5  p.  m.  Buncombe  Co.,X.C.  SO.ooo 

Sept.  1«  Clinton.  Mass.  OO.ttfst 

Hopt.  tfi  2  p.  m.  Laramie  Co., Wyom.  +  »M«*> 

Oct.   2  1pm,  Albany  Co.,  Wyom.  13.000 
Any  time,  Xew  Market.  la. 
Any  Time,  Tltusvllle.  Pa. 


Anr  time  Orange  Co  .  Tex. 
Private  Sale.  Cullman  Co..  Ala. 
Private  Sale.  Waterloo,  la. 
Private  Snip.  Elllavlllc.  MI->. 
Private  Sale.  Belle  Plalne.  la. 
Private  Sate.  Csdntt.  Wla. 
"Private  Sale.  Lincoln,  Xeb. 
Private  Sale.  Wvlam.  Ala. 
Private  Sale.  Logan  Co..  Ky. 


4.800 
O.ono 

12O.0OO 

vonr, 
l.'io.ono 

25.OO0 
1  B.000 
10.  WW 
10.000 

rK'..is*> 


KATUBITT 

5    County.  320«p. 

4      Int.  r.  .  ptlug  Sewer.  -4 

3  Various  Sewer.  1  I 

4  Water  lie  funding.  :  _ai 
4"  Hrl'tge  and  lt...>d.  15 
4  to  41-,  p«f  CVDl*,  Imp.  M) 
4     imprnvenu-tit.  t»> 

4  I'avlng.  lo 

5  Knst  Xortb  St.  Imp.  13 

3  Grabani  Ave.  Imp.  1-5 
A     Short.  Str.-.-t  Imp.  1-3 

Itefunding.  .... 

4Mi  Improw  :iient.  15  At. 

4  Str.  et  liupiuvement.  30 

5  Sewer.  in 

4  Kef  uniting.  16  15 

5  a.  a.  lteruudlng.  .... 
3\b  Itefunding.  1  20 
4  Iniproreaient.  20-30  opt, 
4     St,  Improvement.  1  lo 

4  a.  a.  Electric  Light.  ::>> 

5  n.  Sower.  lo 
3H».  a.  IJIirnry.  1-20 
.'P-i  a.  a.  S.  tiool.  1-20 
3S  s.  n.  Bridge.  1-20 
3S  s,  a  Hi.  Hepartnient.  1  2>» 
4  Sewton  Sehool  Uiat.  Xo.  11  10-20  opt. 
A%  Water  Tower.  SB 

City.  0  48 

Gr.int  Twp.  It  iad.   

Bid.  Funding.   

4  Sanitary  Con.  11-20 
B      K    Fourth  St.  Asaesa't.  1-5. 

5  Weldon  Ave.  Assesa't,  1 0 
5  Park  Ave.  Asaiss't.  1 
5  Marion  Ave.  Assesa't.  1 
B  West  Third  St.  Assesa't.  1 
B  Mulberry  St.  Asseaa't.  1 
B  Mulberry  St.  Asseaa't.  1 
4  a.  a.  Itefunding.  20 
34  City.  l.",u  av. 
B  s.  a.  (toad.  7  1-3  av. 
4  Water  and  Sewer.  130 
2Vi  Sinking  Fund  will 
4  Funding. 

4  Gold  City 

5  li.-fundlng. 
4  Kefundlug. 
4  a.  a.  County.  110 

4  Park.   

B     Street  Improvement.  20-30  op. 

5  a.  a.  ir.ertrle  Ught.  29  1-3  av. 

6  a.  n.  Funding.  3>-i  nr. 
4  Itefunding.  18-11 
4  Kl.s-trlc  Light.  10-12 
4  B.  a.  Water  Works,  20 

4  s,  a.  Wat.-r  Funding.  SMO 

3',  a.  n.  Round  Top  Park.  1  20 

4  a.  a.  Itefunding.  6'i  av. 

4  s.  a.  Court  House.  lO 
3'~  s.  a.  Sidewalk  and  Sewer.  5-25 
3Vi«  County. 

5  a.  Water  Works.  20 
5  s.  a.  Court  House.  l-lO 
«  a.  Town.  lVi  av. 
3H  Water  Fllterntlon.  SO 

5  a.  a.  Park.   

4  a.  a.  Water.  23  28 

4  s.  a.  Village.   

4      Bridge,  1  4<l 

Bid.  School.  414-134 

4  a.  a.  Wnter.  23  2fi 

44  a.  a  Water  aad  Light.   

4     Refunding.  104  av. 

4  a.  a.  City  Hill.   

4';  Crematory.  1-19 

4  s.  a.  Street  Imp.  9H  av. 

|X  State  University.  7-8 

0  a.  a.  County.  1  8 
44Cltv.                             1114  yr.  a  v 

A     Jail.  Court.  Asylum.  30 

B     School.  20 

4^  to  T>%  Court  nouae.  30 

34  Refunding  Water.  1-80 

Bid.  Refunding.  10-20  opt. 

44  Itefunding.  10-20  opt. 

*t  School.  .... 

345  Paving.  10-20  opt. 

4     Improvement.  1-10 

4      Bridge.  B-40 

B     Road.  8B 

4     School.  10 

Flee.  I.t.  and  Water.  .... 

4     School  District.  8 

Bid.  Water  104 

4     Electric  Light.  1020 

OX  School.  10  20  op^ 

4     County.  30 
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OIH.IAL  CUEOB 

Brd.  of  Supervisors,  Aberdeen.  .... 
J.  P.  Mad. .-:iu,  City  Auditor.  U\ 
Win.  I.  I  in  vis.  City  Clerk. 
Win   I.  I  la  vis.  City  Clerk. 

T.  II    Weir.  Comity  Treasurer.  Grrnada.  ..." 
K.  H.  Souiervllle.  Treasurer. 
Wellington  J.  Howell,  Clerk. 
Wellington  J.  howell,  Clerk. 
C.  C.  I.iovd.  City  Clerk. 
C.  C.  Lloyd,  City  Clerk. 
C.  C.  Lloi'd,  Cltv  Clerk. 
Geo.  C.  Kager.  Auditor. 
M.  P.  Moffet,  Auditor. 
Hr.  H,  G,  Gilloi.  Mayor. 
Frank  Murrav.  Iteeorder. 
Tb.«.  K.  Goodwin,  Clrrfc,  Helena. 
H.  W.  Bradsher.  Clerk. 
J.  n  wn...ri.  Mayor. 
Ira  C.  Snider.  Si-ety. 
Hoard  of  Trustees. 

M.  MrlntOHb.  Town  Clerk.   

Frank  Murray.  Iteeorder.  .... 
K.  F  Allen,  Clu-  Treasurer.  .... 
K.  F.  Allen.  City  Treasurer.  .... 
g.  F.  Allen,  Cltv  Treasurer.  .... 
K.  V  Allen.  Cltv  Treasurer.  .... 
Cb:i».  11  Kell.-v.  Clerk.  Brd.  of  Education. 
C.  O.  Johnson,  Iteeorder.  .... 
Andrew  J   Seta,  Cltv  Clerk.  ll.OTO 

P.  M.  Coorert,  Co.  Treai..  Kentland  

Board  Co.  CommNslnners.  Snobomlsh  

V.  M.  ltemy,  Cltv  Clerk.  H.OiiO 
F.  It.  Itemv.  Cltv  Clerk. 
F.  M.  Rem.v.  Cltv  Clerk. 
F.  M.  Retnv,  Citr  <"leik. 
F.  M.  ltemy.  Cltv  Clerk. 
F.  M.  Remy.  City  Clerk. 
F.  If.  Remy,  City  Clerk. 
F,  M,  Remy.  City  Clerk. 
S  W,  S.  mple.  Chr  Flninee  Committee. 
Mltl-r  Hay,  Ch«uih«rlRln. 
J.  W.  Lust.  President.  Marlon. 
A.  Burnaah.  Chairman. 


i^.  n.  nmwn,  aiayoi 
Tiio..  It  Yankee.  C, 

F.  W.  TliiWy.  Ma 
C.  A.  Klo       Co.  A 


O.  W.  L.  Totten.  Recorder.  10% 
S.  B.  Brown.  Mayor.  2< 

-.  Yankee.  Conntv  Clerk.  Aahland  

Mavr.r  |m 

Auditor.  Cellna.   

W.  J  Smith.  City  Clerk.  ISM 
C.  Jones.  Chairman.  Finance  Committee.  |VY) 

G.  P  Dorr.  Village  Clerk  U 
T  W.  Mnrlln,  nitan  Clerk.  «50 
II.  <:    Morse.   Village  Clerk.  (H00 

H.  G.  Morse.  Village  Clerk.  *50o 
S    G.  Carlton.  Chairman  t,V«i 

Wm  I.  Ilontler.  of  Fire  Hist.  Board  

K.  F.  Allen.  City  Treasurer.  ..  . 

Cltv  Clerk  P.10 

.1.  T.  Brooks.  Co.  Auditor.  Olivia.  ..  . 

S.  A.  Miller,  rierk.  6g 
II.  L.  Zwelner.  Co.  Auditor.  OrtonvlUe.  .... 
R.  X.  Rnrllniramc.  Tillage  Recwder.  3110 
County  Commissioners.  Mnnsfleld.  .... 
G.  W.  I'U'ev.  Toe  n  C!.  rk.  .... 
S.  II.  Ashhrldge.  Mayor.  Rt 
O.  A  Hal.edel.  Clerk  »rrtO 
V  II.   Vanderoool,   Chairman.  33.000 

R.  A,  Glllet.  Clerk.   

J  II  Jnrv.  Cltv  Clerk.  .... 
Geo  W.  Holvoke.  Prcsf.  Brd.  of  Education. 
Chairman  Finance  Committee. 
G.  W.  AtVlnson.  Clerk. 
Frank  1.  Sike-  Cltv  Clerk. 
W.  I,.  Kerr.  Cltv  Clerk 
M.  0.  Burns.  Cltv  Clerk. 
Alev  Williamson,  Clerk, 
fa  M  Jen-ett.  S^-retarv,  Athens. 
lia»-td  Bell,  attornev.  Knfleld. 
C,  W.  Armstrong.  Cierk. 
F.  B.  Gibson.  Chairman. 
Thos  J.  Watt«.  Maror. 
M.  Li.  Reed  Chm  Cnun'v  Brd  .Asherllle. 
Chss  V.  «l.sw  Town  Treasurer 
fl  it C.whlek.  Clerk  Co.  ConinY ssloners.  »3  Ofs> 
.las,  MrC,ll.i.on.  Count.-  Clerk.  Laramie.  $1,000 
Seeretsrv,  Board  of  Fdneatlon.  .... 
Cltv  Comptroller  for  Local  Inveatora.  .... 
Cltv  Comntroller  for  I^»i-al  Invesfora.  .... 

Geo  F  P.wile.  Conntv  Jndge.  Orange  

C   TTenekell.  foltnaan. 

Clerk  of  School  Board. 

W.  S    Pettis.  Bank  of  Klllsvllle. 

9    S    Sereef.  Si-ctv.  Sell  no)  Board 

J   n   Xfonroe.  Treasurer. 

R,  C.  Fox,  Cltv  Treasurer.  ..  . 

J  M   Russell  Mayor   

E.  G.  Vlck.  Conntv  Attorney.  Rnsaellvllle.. . . 
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Official  Quotations  for  ActiTC  Stocks  on  New  York  Stock  Eichange  for  Week  ending  Aug  2,  HJOL  and  for  July  '00 

For  quotations  of  inactive  stocks  eee  next  page. 
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9        0    ... 

  39     M      .  . 

10X  lo",   |  lot 

lax  i7 x  i'2x  iHX 

37'.    I7>,  Je.s  »7,X 

fi.V,  67  67 

MX  MX  51  61 


143>,  ><4  144 


i»  i» 

90',    90  , 

I77X  «77X 

i»"  iix 

V*X  MX 

1'  IS 

MX  49f, 

n  ti 

2.X    22  s 

32.x  tax 

>.  to 

220X2ili" 

HI  tin 

lie  lie 

ii<  4ii 

I0UX  >49X 

16I.X  159  X 

jjij  3\>j,i, 

.•«.  2j» 

41!,  41 

41  41 

91  91 

*>  »x. 

nu  ivj 

IMX  '''X 

a  a 

•3X 

:«>X 
»'>X 

MS 


«X 


170 

■  MX 

UH.X  1U2 


»* 
1't 

90 
12 

56s  4H 

2.  x  MX 


II6X 

id 


13 

..„S 
104X 
36 
4X 
44  S 


JlS 

i  IH 


li'J 

lift 


17 
1|0I, 

ijf 

l:.3 


,-^X    3-3  X 
»7X 

69  X 

14      91 X 


l»X 

3* 
671. 


<«x 

MX 


3.-*  3ji 

64  X  MX 

176"  lit" 
51  v  to'.  *' 
....    ....    7&X  74 

U'J      II.,     140  l4.l 

  21  21 

  7t  7t 

1)3',    92  X    91  SIX 


54.X  SSS 

iri'  He" 


tr  wx 
•  \  ■■■■  . 


17: 


TtX  71 X  74-. 
IMX  M"  X  '49'. 

 I  »x 

7S,X  7*Xl  7»X 

94  NX  *4 

*X  «X  6 

3e  3e 


t:,x 
9.1 


-•■' 

lox  lo'. 

lox 

i»X 

If.  17  x 

isx 

lax 

MX  37'. 

a7V 

.7 

66  X  66 

mS 

M 

51  X  '•! 

..'". 

sox 

»i"tisx 

. .. 

;54 

sit" 

4^X  65s 

46 

svx 

liix  itt'x 

177" 

lii'x 

H  x 

75'x  7i"x 

74  X 

74 

146  X  lti.X 

II4X  HI'; 

t«X 

76  X 

ii'x  wi. 

93'. 

92 
IU". 
10  x 

3.1  X 

»K 

23 
IS 

72  X 
61 
62 
1- 


'"X 
t 

27 

9  I 
ISX 
AS 


9 

30X 

54 
01 

i»X  i»i< 

192  171X 
36X  22X 
Rl  75 

|IMX  110 

|l»l  176X 
1«X  16X- 
67  X   64  X 

91X 


13X 
9HX 


t 

13 
IIX 
37  X 
IHX 
47  s 
»1 


4 

It 

lox 

32 
17 
41X 
67  X 
26  X 

MJj 


I^'.ig  Island  

3X'.  Feb  11.  l'X'l  •.  a  LoulaTllle  k  Nanhrllle  

OOO.OUO  1?,  Apl  1.  1991  qr  ...  Manhattan  D. 

000.000  IX  " 


.. • « 


l.ouu,. 


Mexican  Central. 


37X  37 

37  X  37'. 

73  73 

71  73X 

ii"  ii" 

&3X  isx 

54  64 

I03X  ll'liji 

loi.X  loi'x 

119  119 

11  X  "'J 

1.19  16H 

IC9S  16-*X 

33  X    23  X 

34  2J.X 

at 


in 
i 


iu 


IMX  IMX 


I  le> 
I..S 
4I.X  33X 


II-  U- 

P.7  X  1*1  X 

3J  X 


I..JX  101  •. 

lie  lit 
1*7  X  1*7  X 


MX 


36  aa 

"IX  7, 


7H  75 

101 x  101 
lie  117 
166X  16* 
23X  22.X 


6  I 

47 

5  J 

30 

2.I9X  331  X  136 
64  52-.  44 
IM  lu»x,  ■«' 
let  172  IM  144V 
57  ta  a»x  nx 
6ts  MX 
130-,  110V 
3*X  2UX 
67  X  62X 
MM  - 

sx 


20X  17X 
SO  42 


92 

70 

2* 

144 


UX 
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Capital. 

STOCg 
Oatslslel'g 


ACTIVE  STOCKS,  (Continued.) 


aim    Cor  ».„._...- 


i!  .l'-mm;     Mexican  Nat'l  certs 

S.UUO.UJO  J",  J  i. .  y  IS  IWI   Minn  ft  81  Louis  

4ou0.uio  jV«  July  IS  IX'I  ».  u       do  pref 

ll.uuu.uuu  Minn  st  p  ft  st  ate  M, .  .. 

T.uuu.uuu  I  do     do  do 

*!>.2*>.JUO   .  '.   Ku„  iUWUt  TMU 


i:i.uio.us) 
i0  4.l-J.15O  It 


,  Jul v  JO.  1901. 


a'.u«  uuo  I  ",  July  16.  I*H  nr. . 
JJ  ooo.ouo  \  \     Feb  i«.  iliol  qr. 

Moh  1.  I*H  

',  Mar  U.  IDOL... 
',  May  1.  1*11  qr.. 
■,  May  1.  l'JOi  qr. 
July  15  1*11  qr.. 
',  July  15.  1*11.  .. 


It.Wrt.MO 
It  904  OUO 

T.uuo.oui  1 

yUlO.UJO  t 

t.lMMMI  ■! 

li5.an.outi  i 
MJOu.uuo , 

ll.UUU.Ukl  1 


do  do 

Missouri  Pacific  

do        do  rta.... 

National  Blaeult  Oo  

National  Biscuit  Co  pre* 
National  Lead  Oo. 

do        do  Pfd, 

Sat'l  salt  Co  

do  prof  

New  York  Mr  Brake  . 
N  V.  Cent*!  *  Hudson 

N  T  <  >il._  ft  St  Louis  

N  I  Chlo  *  81  Louis  3d  pld. 


Mar  1.  l'MI.. 

M  il  l.**)  1   W.  T.  Ontario  ft  Western 

U.ikiiui  l",  June  JO  1V0I   Norfolk  ft  Western  

»  oju  uou   j>,  Feb  XI.  11)01  1  Norfolk  a  Western  pre*. 

ll.sJS.'uu   .'  North  American  (now) 

•w.ouu  uoii  IV,  AugB.lwlqr  .     Nor  Pec  By  

}s,uuo,i»«i  r.  June  s,  i»n  qr  -.  Nor.  Pec. Ky  Pld  ... 

c.hu.bui  1\  May  1  IWIqr...  Pacific  Coast  

mi  l  k,".  Dncl.  inw         Pa>iO.-  Malls.  B.O> 

151.:i>M»ii  j ., •.  May  il  1*>I  s  a.  Pennsylvania  . 

h.iii^.Hii  |       May '25.  1901  Peoples'  Oea  ChU 

lousi.u.i  I  Peoria  ft  Eastern 

J4.J47.ouO  1  '.  Aug  It  IWI    Pitta  Ctn  Chic  ft  St  I 


iUSltf.'Jou  -J'.  July  15.  l*il. 

19.iou.UUU  IK  Mar  J.i  IW)1.  . 

U.Smi  issi  i  <,  •   May  JU.  1901. . 

T4.iiui.imi  »J  May  15.  IWI  qr. 

Wnmuu   

tn.ujo.ow  j-.  Mar  ».  l*)l  «  a. 
4j.ouo.uim 
JT  191  KJU 


JO  .**  WO  1  >,'.  Apl  1   l*'l  qr 


I5.I40.UJO  I  .  July  15  1*11  II 
7.0J4  *ucj  I'.'.  Mar  lllwlq  r 


Milium  jv, -.July  15.  1MI. 


Pitta.  Oin.  Ch'C.  ft  Kl.L  ;  r-! 

Preened  Steel  Car  Oo  

Preesed  Steel  Car  Co  pref . . 

Pullman  Pal  Oat  f»  

Reading  

Beading  let  pref  

lo    id  pref  

Republic  iron  a  steel 
'Republic  Iron  a  Kleel  pref. 

Rubber  leioils  MlgCo  

do        do  prof... 

St.  J.ft  Orand  Is   

do  do  1st  pref... 
i   do  do      ad  pref. . . 

St.  lav.  ft  Adirondack  .... 

St.  L  ft  San  Francisco  

St.  L.  ft  San.  Fran  lsl  pref 


1. annum 
J7,4lr..7u) 

s.out.oui  ->%  Jan  7 

II.Ai5.:ou  1 Mar  1.  IWI  s.  a       do        do        *1  pref. 

H, Jou.QUQ   i8t  Louis  Southwestern  

J0.ouj.ouo  i  »t  Loula  soutawest'o  pf  1 

T.SOU.UtJJ  !  Slo*.  shnff  8  *  I  Co.. 

t.Tui.uuj  IV;  July  1.  1*11  Sloes-Shea  pre!  

l«.Krj.t(iu  I  southern  Pacific  Oo. 

Il9.uuu.uiu'  southern  Hallway, 

*U,U«I««I  J'.  Apl  9.  IUOI  

1M00.OW  ,  

■J-j  55  ....  v  ,  May  I.  IUOI  q  r 
t •  "i . i '"j  ••«••. ••• 

fVaM'J.WW  Jssse  ••••••as  aaaeaaai 

IV.  No»».  1"9». 


stan.lard  Kope  ft 
Tenn.  Coal.  Iron  ft  H.R.  Co. 


Tol.  St.  Louis  ft  W 

do  4< 
Colon  B.  ft  P 


16.    

U.ouj.uo  iv.  Ju'y  I,  luul.  qr.  I'nlon  D.  ft  P. 

»;.m;..-,oo  r.  \ pi  l,  l'Joi   " 

6,'jmu  i;  Api  i.  iwi  

!l  BUI   

I.WW  1  V.  Apl  1.1*11  qr. 

j.1  tor,  u»>  l    Apl  :«J.  iww  

KLS'JS.SUU  i  '.  Jan  Jl.  IWI  qr.. 
SOT.  »7:l.luo  I",  sept  15  1*11  q  r 
»lie.4»6.JI«>  I  ».  '.  Aug  I  MM  q  r. 

JS.UUUWO   

14.un.uio  1   I  Wabash  Preferred., 

n..<7o  u«p  <1 July  1S.IW1  qr. ...  Western  Union  Tel.  Co.. 

ju.ouo.usl    Wheel*  Lake  Erie 

4.1As  r«o   Wb.eelftl.ft  Erie  lal  pt . 

II.MT.nuo  '  Wheel  ft  L  F.*d  pf  

19.16*. sou   Wleconaln  Central   

U.Jb;.juu    Wisconsin  Central  prat. 


Union 
do 

0. 

P.  8.  Leather  Co.  pref 
0.  8.  Bubber  00. 

do        do  pref 

0.  8.  Steel  Corp 
C.  8.  Steel  Corp  pref. 
Wabash 


•Including  1%  extra  dlrldand.       Total  Share.  Sold                U9.MI      570.14*  J'W.uuu 

43O.7U0         449,7011  37:1 

5O0      U.3H4.13B  •.645.043 

INACTIVE  STOCKS.  Including  iom<  whkh  are  p. 

irtUilv  active. 

HAILHOAl)  STOCKS. 


Ijtst 
Salu 


Dati- 


Albany*  Bus  UK)  'JO!> 

Ann  Arbor  -  ltd  ?4 

Atlanta  A  Cha.rlotte  AlrLlne-lOo  121 

Beech  Creek   U)  Hk) 

Bo^tdii  Air  IJnepref..   1ml", 

Bur.  OxI.-trKnp  A  Northn.  ■•  loo  I'M 

Buffalo.  Moc he-dor  A  I'ilU  lis)  (H 

Buff  Ik«  h  4  Pitta  nref   tot, 

Capital  Triicti-.n  Co   1o^i  lfW\ 

Cnlc  *  fjtKt  III  pref.   160 

Chk-  Bur  A  <i  .erts  ;—!  10" 

Chicago Conwl  Traction  ICO"  »» 

Chic  JlU  A  St  P  rights  

Chicago  Union  Traction  100i  17 

do  do  prelliM)  fill1. 

:  North-raat  pref  Kxt  TJU 


BAILKOAD  BTOCK8. 


.loo 


pit 


Colo  F  A  I  pref 
C^ilo  MiJlsn.l ... 

do  do 
Denver  A  Rlortrahile  rights. 

do  d.i  prefoerti  .,  I 

rv«  Molnea  A  Fort  IJ.Higo  pfdHxi 

ivtniil  Unit.  Hy  

Eighth  Avenue    | 

•Cvann  A  TH  pref . ...    &o 

'ort  Worth  A  Mio  Grando. ....  100 
"nrt  Worth  A  Denver  City  stpxi . . 

tiro«t  Northern  ptvf  rights  

Ireea  Bay  A  Western  100 

HI  Cent  leaded  line*  lOt) 

Kanawha  A  Michigan  100' 

?eokuk  A  Western  1< 

*  Pembroke-. 
do  1st 


Ij»st 

Hale 

Date 

PisT 

7  01 

11  , 

OIK) 

rl  OO' 

r>tu 

7  01 

irm 

4  on 

77*4 

4<>1 

41  k> 

3<ii; 

1HV 

4  'il 

ai» 

3  01 

7  01 

?3 

5  01 

51>S 

4  Oli 

100 

3  01 1 

34 

701 

M 
% 

B 

Last 

RAILROAD  STOCKS.  bale. 


jine« . 


100 
loo 
100 
100 
100 
1UH 


Keokuk  A  Di-e  H 

dopr»'f  -.  

[Akr  Hhore  A  M  •  ■  h  So 

Ulchiguu  Central  

Manhattan  Iteiteh  

Mllw  Ity  A  Light  pr  ... 

Mobile  &  •  Ono  certs  

Horri»  A  F>-ex   50 

Va-hvllle  Clint  A  St  Louis  ... 100 

Vew  York  A  Harlem  •  60 

N  Y  Lack  A  Wentem  loo 

Norfolk  A  Southern  100 

N  Y  Chlo  A  St  L  1  st  prof   100 

NY  N  H  A  Hartford  loo 


8 
XlH 
250 
M7V 

15 
lln 
H2 
10>!V 
50 
430 
130 
SMK 
111 
•2 15 


Daw. 


Ik)    33   i    7-01 '  Oregon  Hit  A  Nav  ,    45     11  Bu 


7  01 
7  01 
7ol 

3  01 
7  01 
5  01 
7  01 

4  01 
12  00 

4  01 
3  01 
11-011 
HOI 

s  01 
n  By 
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lAIUlOAKrtTOCKS. 


iv- 


ilk-  ''•-•i 

_  do  2d  r 
rutin  n  mm  I 

do 

M;ir.j. 


I  ! 

.1 

iitht 


'  Kef. 


UK) 

•  K0 


I'- 


mi:  ■ 


.10(1 

.  lot* 
.  60 


Plltn  Me  A>pt  &  Y 

Prtiiiilua.  

NS  r't  W  A  C'hiea*.)  UK) 

RloOriuiile  WfxliTii  U)U 

Kin  Urntule  Weateni  pref  11)0 

Koine  Wntertowti  ft  Dtrdene-  HK) 

Ketitiwdar-r  ft  Sarntmfn   10<) 

Bt  Iiotii*  ft  Sun  Kriirn-iM-ii  rt»  - 

Blxth  Av.nu.  |iki 

Toledo.  IV* >tia  A  Wiwtrni  ..-.]<») 
Twin  City  Uo|<id  Trun-.il  Co.  .UK. 

do  rref  lot) 

Texas  Central   Ux) 

ref  101) 

.(Khtn  


Tf 

Union 
United 

nir  i  .• 

\v.  ,•  r 

MIS( 
A.!:. in  • 
Am  An 
Aim  \.j 
Am  |fl 
Am  Dfi 
di 

Ami 

Am  I 


.itral  I 
i1  tlli  1 
J  Kit 


Ititilr. 

KLLASKOUh STOCKS 


i>t 


-Uui 
60 


Sale 
UK 

7t) 

IU 
14«S 

74  >» 

7K 
i:*7 

:..r, 
185 

HI)  J 
ll*J  ' 
III 
2tKJ  . 

M 

2tK) 

HI 

IKt'. 
147  . 

14 

«m 

1  1 
Iti5 

1211 

174 


llniki-  rik'lua--- 

iCulChero  

ii'iil  Clieiu  pre!  • 

t  Sufiar  

i.ref  

pn-f  


plrlt-. 

HO  pref  

Am.-r  Toll  >ll  . 
Blclyn  Whf  ft  w  pr.d. 
Chk'  Jum-tion  Ity  ft  S 

do  pref.  • 

Onfin.-utal  Toboeirc 

Hawaiian  Su«rur  

H.  B.t'luflln  "cm 

do  I M  pref. 
do     2-1  prof . 

II  >jl|.  -l.ikr  Mill   '  k'  1 

utcraal  Sil>,  r  j.r.-I- 
Knli-li<Tt>K-k<'rIi'i'Ci 

do  pref 
La  le  I-  i  in 

do  pf.l 
ravrtU 


  li 


■ion 

1'  HI 

IUI 

.11*1 


Jlate 

4  (Ml 

7-t)l 
H  nl 
701 

sol 
.-.  -  .1 

:> 

W»7 
II ««) 
r.oi 
7<H 
4  01 
12 'Ml 
7ol 
:t  i«» 
l-oi 

H-Ol 

:t  oi 

4  on 
4  no 

:«oi 
In  no 
loi>7 

s 

11  l«M 

7ol 
SO] 
7  01 
7n| 


VI- 


100 
100 


 lull 


UK) 


HHiii- 


>f  StL.. 


.UK) 
.  Iim 
.  UK) 
.  100 

W-wntlialor  I. ii»  t)|«  UK) 

nutioiint  LinnoardOii  

New  V.irk  Air  llr.ike  riiihlit  

N  Y  Miitu.il  Una  HH) 

Ohloft  ItidGa*  Uhi 

Ontario  hlher  Mining-  Co  UKi 

Philadelphia  Co   H" 

P  Loriliard  t  o  pref  l(Kl 

Qulokr.llx.-r  MiniiiK  Co  UKI 

do|>r.-f.   UK) 

Silver  hiillioiiC-rtinrtilot  

Union  Ferry    loo 

Va  Car  Chem  to   •• 


.100 


J'elK  fanroExprev 
Wenti  rii  «in«  

TEI  EC.HAPH  ft  TELErilONK. 
American  DIM  Telegraph.. ..UK) 

Amerlean  Tel  ft  Calde  Co  UK) 

Comm.'r.'l.il  C.ihleCo  UK) 

Erie  Tel  A  Telephone  Co  Uk) 

O.il.l  A  Sl.M  k  Tel    UK) 

S.J.  A  N.  Y.  Tel  

Southern  A  All  Tel  

CO  A  I,  ft  lltnx  COMPANIES. 

American  Cool   25 

Central  Coal  ft  Coke  Co  Uki 

Colo  Coal  ft  Iron  Develop  Co  Hal 

do  |M   UKi 

Con  Coul  ion 

Mary  Inn. I  Coal  Co  pref  UK) 

New  Central  Oml  Co    20 

Pari,  "i-el  r..  p.. -'  


14 

i:i4'. 

21 

ltrjs 
ISO 

•  ;i .  ^ 
10.-. 
1  lo 
I02H 
|i»l 

or. 

35 


I''.'. 
I.VJ 
:i  . 

mi 

204 
24 
I)'. 
104 
117 
4'. 
U)Ji 
■  Kl 
•14 

iriii 

124 
IIS 

34 
li  io 

IX'. 
UMI 

II"S>, 

UK) 


FOREIGN  MONEY 
Verified  hy  Handy  ft  Hnmiiin,  :I2  N;uwau  Street 
New  York. 
(it)I.D 

Victoria  K0Terel4r.11*   *.KT  A   I. no 

Twenty  Mark*   4.80  fa  t.ai 

Twancy  Kranea   K.na  fa 

>|Ullll"li  Ik.ul.l'^.liE.   K..SI1  fa  IS  tVi 

Mexleal)  atel  e«.  Am.  |.iiui'i'^>n*  fa  l.Vio 

m|*ihNIi  km  Ueali.   ♦.nr.  fa  .... 

S|miiiI>Ii  jr.  l"«-«etn!«    4.*K  fa  t.*t 

lloilatiil  tu  ftuil.ler^   i.».m  fa   4. mi 

Taeuty'1'On..i.  lUexk-an,.    |».So  fa  \> HO 

Fine  O..LI  llar«   Inr  fa  \ 


r^ll.Vl  I: 


Permian  K..l.s».  u-.tnlnal   4D»i3?  4< 

ispatilMi  Dollar-   44  » 

H»r.  trum-   MO  91 

l'ru«nlaii  ihalerx   m  fa  n 

Mark*     X>W  M 

Ei.cll-t.  Xllver.  |«r  j-iuip!   i.n   &  4.4M 

.Canada  Mirer    v\  fa  wo 

I  II."  Mlver  llnr>   t*\fa  »% 


Foreign  hank  notes. 


Kank  ..I  EiiL'Un.i  Nutna  

Hel.'li-  Markn  Nnla*  

Hii^-I'iii  l;niil'"«  N.iti'A.  ncmlnal. 

AuMrian  Ontijen  N«»toa  

Holland  ouil.l.  r.  Soton   

I  r.'ti.'l.  llanli  Notef...  

I>  Kr»»nera, ....... 


Inn. 


Trad*  Ik.llarn  

Am  Hub.  <  oiii.  unit 
vieil.'aa  Ivllarn.  p. 


it  fa 
•  ••'.la 


Mreilla! 
1'anadn  I  lank 
N..va  »..tl*. 

aivl  Prtr..-- 
Ilrarllian  Mil 


Brumtwlek. 
«uid»  Inland  


4.VJ 

ziXfa 

34  54) 

91  Gt 

'. 

t'",:a' 

;w  \fa 

40 

l.'-.l* 

77 

Par 

is  fa 

Hi)l 

5  m 
201 

7  Kl 
IIIJII 
(I  111 

7  ..I 
t\  ill 
SOI 
7  "1 
7  01 
.Ml!) 
•  UK) 

a  01 

1JOO 

fa 

r.  m» 

7tll 
<tol 

4  111 
71)7 
7  ol 
7ol 
II  01 

stat 


7  01 
701 
7  01 
,  12  IK) 


12  »7 
I  07 
1  2(*t 


inn  ,  r>  01 
20V'  l"i'S 
l'J  IKK) 

1000 

HOI 
tlOl 

r.oi 

OHM 


>.:i 
7.'. 

:« 
in 


Weekly  kcturns  New 
Date.  Tx>ana. 

July  21   7D7.ivVI.INKI 

July  2X  7H7.tHl,7O0 

Aag.   4  «in.i«*;.IKK) 

Aug.  II   808.»M«.20O 

Aug.  18  Bl4.Ml3.6U0 

Aug  23   817.402.3tlO 

Sept.    1  8ia.84S.OUO 

Sept.  8   818.808,000 

Sept.  IS   823.830.800 

Sept.  22   823.141,000 

S.  pt.  20  817.4ri.6O0 

Oct.    0   BUI.S10.70U 

Oct.   13   BP7.N.'ki,(K)0 

Oct.  20  71ti.KW.2tl0 

Oct.  27   ...  7KI.3B4.tkai 

Nov.    3    702  3311.300 

Nn».  10  78.Vtffll.rV0O 

Not.  IT  7K7.84tl.HXl 

Nnv.  24  7H2.72H.10O 

Dec.    1  Hn4.4'.*i.lo0 

Dec.    8   8011. +42..-.00 

Dec.  15   7-.rj.THO.000 

Dec.  22   787.008.700 

Dee.  21)  7WUS7.200 

Jnu.  \  1001  BtH.080.OnO 

Jnn.   12  Htis.tl.TJ.  400 

Jnn.   ID  K3.1.ST3.400 

J«n-  20  841  3il7. 3ia> 

Feti.    2  871.flOB.SOO 

Feb.    0  SU5.2*).  400 

Feb.  10  •14.023  '»">  1 

Feb.  23  OTl.SOO.nnO  1 

Mnr.    2   0I4.2illi.4tJ0  1 

Mitr.    0  Dlx.TKt.Uiai  1 

Mar.  1H   014.812.700  1 

Mar.  23  iM0.77»,inO  1 

Mur.  30   010.889.000  1 

April    0  no4.440.OlK) 

April  13  8OO.OtUi.00O 

April  2n  RH2.tW7.30n 

April  27    884.444,000 

May     4  81Kl.45ti.400 

May  11  807.7itv.noo 

Mnr   18   873.512.100 

Mny  25   R58.N72M0O 

June    1   vw.3H.7hO 

June    8   R&7.r.!i9.100 

June  IB   nn(».!H.t.;««) 

June  22    002.755.300 

June  20   Ste.'.3Sl  .3fKt 

July    (I   SH!),4«W.«0n 

July  13   8HV4A5.4ni> 

July  20   S5T,.i;.s  .w 

Jnly   27   807.4133.400 


York  City 

Deposit* 

jsj  I74.mil 
8ft7, 841.700 
804,4H2.SM) 
"'  IT,  4  -I  4m 

81M.317.M00 
•0U8M.S.  j 

M03.4V1.WK) 
H0C.281.ij0 
907.344.000 
8B7,47l.rK»J 
8H4.706.80O 
877.210.800 
8t'.t,588.7lKI 
H.IU.432.8IK) 
843.301.500 
84 1. 775.2110 
K31.091.800 
83O.070.lOO 
(tf.l  T42..««l 
8W.41U.Kai 
8tH.O44.7O0 
84J.1*iH.l«» 
838.804. 400 
SMIKOJOO 
87O.U50.1U0 

W21./M7.2UU 
037.423.1/10 
WD  U17.5WI 
:«i4.  ,'.1:1  >«i 
.011.:i20..«ai 

wy.l.l.VVlKKI 
012.514.IKa) 
ti11.»28,5«»l 

tav;.i85,t9iKi 

.iaK).4r^,3lal 
WH.283,2»KI 
085.781.31)0 
1>«>.2S!I.2I<1 
087.201.90 
S17O.7li0.5fKI 
073.111.tyK) 
077.40t).!»ai 
051.IV2H.7t") 
041. 11il.0ia. 
«WJ  :<•.  is  'jtK) 
U72.llS.Val 
!.V4.v.4..'loo 
802.SI4  Cfa. 

071  :iv  

ofl-.2v-.pl. 
04T.5M.1ta1 
030.1  15.300 
042O38.raai 


Bank.n  to  July  27.  1901 

Left  la 

73.^43.700 
"3.ia»s.uoo 
70,170.100 
74.448.500 
75.213. 800 
75.rHHJ.Mtu 
7ll.l>45,800 
73.334.700 
71.O71.a0O 
07. 121.400 
M.Ofl'.'.WKI 
«.  140,500 

r»».ta)i.!Kjo 

57.wi|,liai 
,-.7.'m;.mai 


i7i.jsi.roo 

174.0)7.5(K) 
ITfl  ,-.«..  |i a  1 
177.029,800 

\:s  ,.J'J  OKI 

173.5.41, -.110 
178.WM.4ta) 

I7O.2U1.0OO 
17«,oou.v» 
173,708.800 
V..  4481 
1B3.4O4.10U 
100.250,200 
15C.054.200 
158  II33.7IK) 
158.IH3  luO 
l5t5.JT.l1.70U 
I58.8.'.2.S00 
ltM.742.500 
llif..<*k5,l«KI 
1<?2..KU4.4<X) 

ir.7.tir.5,3oo 
l.'.o  (Ml  wai 
ini.7to.7to 

1 1 '4  s  ;7  sin 

173.157,500 
1M  iiVJ.8iO 
101.710.2tai 
prj  sj5  iaa> 
105.8!K).4ta) 
103.213  400 
loj.ivi.3irt 
103  04«..Ma> 
101.134.  t(KI 
1M0.4JH.11K) 

188.4^"«.nnn 

18fl.570.»10 
182.Hflo.Vin 
180.tV42.100 

lK.-,.»|.2ori 

1HT.157.MII 

182  3irJ.7iO 
170  7i«. TOO 
17il.svi.itrt 
1Vi.'Ki7.2trt 
1H1.fKi.onn 
170.4)28.  TOO 
1T7  153.401) 

173 

172.311.000 
1l1!«.8A4.IOfl 
1  72  13?  7... 
1T7.5O1.800 
l7M.ir.-l.2O0 


M.734.8IO 
IJ0.3H3.0U0 
«).OT3.400 
,',v  1.-.7  raal 

50  :::<;  oa. 

IV.M57  !••) 

:r,;i  raa) 

fl7.tX-i0.8IO 
70.574.flOO 
73.sVI.OlO 
73.445.000 
74  lit:-.  IW 1 
73  I20.7>0 
72  471. 800 
..1  Mwl  oai 
73.810.1IO 
72.rVH5.:iiai 
72.120.900 
71  k'.-  7mi 
7 'J  "7"  :..«. 
r.o  4.  'j  moi 

.'.'.  Iils,4.«l 

71  03K.2<O 

72  21-.i.t»Ki 

71  nm 

72.7  !•'  r-ai 
74.317.5O0 
70.501.000 
7S.1(12.t»K» 
77.341.500 
77.077.3tai 
70. 025.500 
70.t1t8.10n 
70  tW8.7no 
77  305  2t»> 

78.:ti3.oon 
7O.M2.0trt 


Klf  K^a 
24.UH  1,900 
27.5.'«.07B 
29.144,8TB 
2H.1'J5..«) 
2o.557.080 
-V-V48 

20. 8 
lfl.5 
12.lM2.tJ 

*■< 


■  -73 

1J.27M.2TI 

1I..VV..6T5 
5.701. 128 
t!  T25  1 
0  407  0 


'  25 
-  75 
:  ..V> 

:  -on 

-    ■:  '2S 

otnisKO 

«  4M4  200 

5  211.5M 

, ...  "Tri 

23.128.STB 


Ofllclal  Quotations  for  Cotton,  Orain  and  Provision*  for  Week  ending  Aug  2.  >90l,  and  for  July  '00 


COTT0V.  in  Oalea 
WorM>  Visible. 
1S01  I  l.K.ii.074 
1800 1    I.  4JI1.I 
WHEAT  In 

|   IT.  M.  Vlalble 

ikii  I  j'l.avu.ono 

ItOO  41.»W.ian 


C'  IKS  III  bu^heU 
I    V.  S.  Vlalbln 

1MI1  i:i.:tn7.ixKi 
1900 1  norMxai 


1901  | 


M.  Vl.lt.le 


tTotal  Rxporta 

un  mi 

1.H41.0-.1 


/rr. 


ITotal  Rxporta 

ttr  9:i7.K9.- 


(July 
j  Auk 

1  M^pl 

'  I  o-  t 

,wnea,  )i;,,v 
J.i 

Mnlit 


Saturday 

July  27 


|  Corn  | 


tTntat     .  i    r-  . 

ir.s  iwi  in' 

17H.llM4.39tl 


.  (July 

1  Wheal  1  s.-|,i 

I  (,,ll!r 

fVirn  |8ept 


•Reenli^a. 

47.1T)0.6*I 


n/iCK  In  hbln. 

I  tTrual  Klfa>rU  I 

1901     II  <W  f.'  l  J 

1900  I   14  r>3.li8>  I 

Blcce  1'ir-alcua  Jan.  lat. 


l'J  VI.. 

u  no.;  o 


I ,wu  is 

I    Pork  JJuly 

J  1  K^|.t 

I  Lard  I  July 
I  Mepl 
I  Julv 

1  Me|,l 


1.4-1 
7.T7 
7.'J7 
7.:t» 

7'". 

74 


T.4H 
7.18 
7.51 
7.. 11 

7fiSj 
71'. 


Monday 
July  j9 


Tneaday 

July  .Hi. 


NX  dm 


7.3  N 


Ji'a 


7  'III 


lt>, 
34  J. 

ii!:5  ii 


7.441  T.'i-J  T.T4I 
T.'Jl  1.1*  7.t* 
TUT  tt  1  St 
7.S1  t.M\  :.n 
7.1  U  14  I 
74!.  7J 


1(1 
14  Si 


M.Si  IBS 


flV  111  s 
14  VJ  •* 
33\  :« 


N 

ii>. 

34^ 


14.,:.  14.:il 


w».l.  Tli<ir«day 

July  .11.     Auk  I. 


7.14 

T.fM 
T."M) 

19V 
11  U 
i-'i 
-V.'S 


a. 51 


i.n 

Til) 
T.I 
7.1* 

TJ". 
««S 
tr. 
It) 

Wli  »4Jti 

liiis  u.is 


7.11 
7.14 
1.74 

i". 

w4, 


51  ', 


mi  -  r.  i 
t!«t  iiii 


a.io 


H.r. 

t!hi 


A  4 ', 
.l.'.S 

li'oi 


H.7U 

i'ii 


7.21 
7.25 

T.84 


UOJi 

si" 

M\ 
U.M 

1.78 
7.'>i 


l.U 
T.M 

7.JO 


sit'* 

BBN 

iii's 


rrlday 

Auk  2. 


1.2<l 

:.ai 
T.a< 

fiii 
oiii 

iiii 
n" 

iiii 
li'Jo 


14  tai 
K.7i.  g!r)0 


l.r-7|  i.UD 


7 

T.T-" 
1.34 

ia's 

li8)4 

»t'" 
iiiti 

14. TO, 

..a 

-  iri 


Itance  tor 
Jillr  IIKU 
I.  .-11. 

K.W  7.-JS 

H.71  7.0- 

*M  7.11 

7.HI  l.Jt) 


71V 

ait, 

Ms 
ll«. 
7  IS 

■•'J*. 
«TV 


lo 
BtH 
481i 
49'. 

«r,., 
US 
43  <, 

21)  S 


14. .ola. Hi 

14.  R|  14. HI 
S.«7  H.40 
H.14  K.41 
H.04 
r>.I« 


Han  re  tor 

July  00 


111. 21 
9.H7 
9.1)7 
v.: 

9:4  s 

81) 
H9K 


4tt, 
44S 

H 
2«S 
IB.  VK) 
1J.U3 

T.01 
7.S4 
74[   1  .TO 
CSjj  1.40 


11. « 
8.«S 

7. 71 

I.  lt 

l«ri 
13 
41\ 
4214 

**<< 
6«S 
JIM 
31!, 

21V 
21S 
lt.no 

II.  12 
«.4S 
0.00 
0.31 

«.ss 


let. 
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UNLISTED  AND  CURB  SECURITIES,  NEW  YORK. 


Acker.  Merrall  ud  Oondlt. 
iDn'.vili  Compressed  Air  1 
imwlcu  Bu>k  Note  Go.... 
American  Book  Con 

iMrlM Cu  com. 

prof. 


•  lO  pref.  

American  Prea*  Association 
American  Graphopbone  com 
American  Ormphi'phone  prof 
American  Thread  Co  p(<l  stock 

Am  Tytiotounders'  

American     win  it  Machine. 

im.n»u  strawboard  ..«  

A  merle  ah  Screw  

American  Wringer  com..    .  . 
American  Wringer  praf 
Amcricau  Beet  sugar 
Brook  lyu  »  crry  stock 

Brooklyn  Ferry  5«  

Brooklyn  W.  A  W  pref  B 
Brooklyn  W.  A  W.  cum  .. 
Bun  "v  A  Smith  Car  wm... 
Barney  A  Smith  Car  pref.  .. 

Barney  A  Smith  Claris  

Bell  TWepbone  »l  liutlixio. . . 
B'klm  Balb  A  W  Hi. .1  sr.  A 
B'klyn  Balb  A  W.  End  sr.  B. . 
British  Columbia  copper 

Oar-  r  Oruin»  «  l~r  ■  enL  pi  

Ca»t  Iron  Pipe  cm  

do  pn«f   

lOo   ..  

Fireworks  Co  .  com  

lreworksCo..pfd.  1  perct. 
1  and  Ho.  American  Tel.. 
r  Ore  and  Iron  «s  IMA 
-  Grain  EJev.  loa 
jlo  Grain  Kle».  4s.  . 
__l  P..:  Tel. 
Che.  an<>  *o'  Tel.  «• 
Commercial  Union  Tel.. 
Oon  Rubber  Tire  com.., 
do  pref.. 
Continental  Tobacco  7s 
Consolidated  car  " 
Cramp  Hhlp  and  Eng. 

Cheeeli  rough  Mr*  Co  

Oenaolldated  Fire  Worka  com....  . 

Ooo»olldat«l  Fire  WorAa  pld  

Dial  Co  of  Am  mm  tr  

Dial  Coot  Aropfd  tr   

Diamond  Match   

■ae'.man  Kodak  00  

Electric  Vehicle  

tlectrlc  Vehicle  prof   

Electro  Pneumatic  TraositCo...  . 

Empir  e  steel  coin  

do        pref ....  ■»■.•••■• 

Oorham  Mfg.  Co.  com.   

florham  Mfg.  Co  pref    .. 

General  Chemical  com.  ...... 

General  chemical  pref  

He-ker-Jonea-Jewell  Mill  bonds  &a 

Herrln-  HaU-Marrtncoro  

Hertntrs-  Hall-Martin  pret  

Boboken  Land  and  imp.  Sa  

Bullion  Hirer  Telephone  

Havana  Commercial  

Havana  Commercial  pref  

International  Navigation  

Iron  Steam  boau   . 

Iron  Steamboat  As  

I.  B  Btetson  com  

I.  B  Stetson,  pt  

Journeay  A  Burnham  com  

Jourueay  A  U  urn  ham  pro!  

Lomlan;  pt  

Lanston  Monotype  

Madleou  Square  Harden  Stock. 

Haillson  Square  Harden  ad  If  

Mechanical  Bubber  pref   , 

Mergentlialer  Linotype  (new)... .. . 

Metropolitan  Ferry  1st  5»  

Mexican  Telephone  

Mex  Nat  Oonatractlon  ptd.,...,  .. 

M  Ich  Pen,  Oar  let  As  

M osier  safe  Oo  

Monongahela  Water  

National  carbon  com  

national  carbon  prof  , 

national  Enam'g  A  stamp'c  com. 
National  Kr-amg  »  -tj  •«•  ptd. ...... 

National  Sugar  pret....   

National  Wall  Paper  deb  stock... 

N.  Y  AN.  J.  Perry  Btock  

M.  T.  A  H.  1.  Perry  1st  As  

N  T.  Loan  A  Imp.  

N.  T.  Blacult  bonds,  Sa   

Haw  England  Telephone  

Mew  Jersey  /Inc  and  Iron  

A*.  T.  AN.  J.  Telephone  M  

Wi-Solann  File  On   

Nicaragua  construe 
Old  Dominion  8  S... 


 ■  ■■■ 


Otis  Elevator  common  

Otis  Elevator  pref  

lilts  Bees.  A  L.  E  

Pneumatic  uun  OarrtAfw  

Pratt  A  Whitney  com  —  ._. 

Pratt  a  Whitney  pref  

Penn.Salt  Mfg  

Penn.  Water  Oom .  .... 

Proctor  A  Gamble  pref  

t  Pittsburg  Plate  (Has*  

Planters  Compress  Co  

Betei  if  Mining  Co.  bonds  

R.  1.  Perkins  Horse  Shoe  

B.  I  Perkins  Horse  Shoe  pf  

Ituyal  Baking  Powder  ptd  

safety  Oar  Heat's:  A  Light'*,... 

^I'alioanl  Air  Lite  

do        do  prof  

do         do       1st  is  1»W  

schwarucblld  A  Sulzberger  

Blmmons  Hardware  com  

Simmons  Hardware  ptd  

Singer  Man'f'gOo  

Bloaalron  ABleells'Ss  „  

sloas  Iron  A  su-el  ud  tia  

Southern  Cotton  Oil   

Standard  oil . .  

Standard  Coupler  com  

Standard  Coupler  pref  

..landArd  Underground  Cable. 

Storage  1-ower  (par  AV)   

8.  I.  bapld  Transit  1st  As  

B.  I.  Kaptd  Trajo.lt  ad   

BtrUt  A  Oo..     

Swift  A  Co.  1st  Da 


.... . 

70 

ILK 

104 

Us 

s 

« 

u 

70  \» 

u 

en 

" 

711 

■AM 

IWI 

10 

JO 

w 

so 

ui'ii 

iiV 

IkJs 

is 

»s 

s 

u 

IS 

Mi 

\* 

IN 

».i 

10 

116 

1J0 

TO 

IS 

*'S 

lo: 

Ml 

W 

s 

30 

lot 

130 

1J| 

S 

s 

4A 

at 

10A 

"is 

»H 

u 

to 

«e 

US 

1:10 

4 

10 

n 

35 

120 
T« 

5- 

1 

t 

40 

Tt 

IS* 

103 

IOB 

no 

1 

»V 

■M\ 

»X 

104 

iob" 

an 

IS 

"if" 

i» 

■i 

17 

» 

Br* 

►a 

ltd  S 

loo 

eo 

so 

11)6  L, 

iot"' 

70 

TS 

1MN 

nss 

in 

lal 

ISO 

140 

110 

AS 

"id"' 

10 

iob" 

no 

and  Twenty  thlrd  Su  P'y 

A  1B.I  ml  retry  ui  ta.  

and  PaclOc  (V,al.. 


coal  as  luoa 

Terminal 

Terminal  Warehouse  1st  «s  

Terminal  Warehouse  deb.  Ss. . . . . . 

Irenu.n  Potteries  sum   

Trenton  Potleriee  pref  

Trow  Directory  p(   

Cnlon  Ferry  slock  

Cnlon  Ferry  1st  a«  

Union  Switch  Signal  com      .  . 

Union  switch  and  signal  pref  

Union  Typewriter  com  

Union  Typewriter  1st  pref  

Union  Typewriter  id  pf  

United  Li-  ■  Light  and  Power  pf. 
United  Elec.  Light  and  Power  bds 

United  States  lilais  com  

United  Statea  i.i  its  pret  

U  8,  Envelope  Co  .., 

U  8  tflivelope  prel  , 

C.  B.  Envelojie  CO  Us   ....... 

Virginia  Iron  Coal  A  t  oko  stock. ., 
Virginia  Iron  Coal  ACoko  ltt  tt  !■>«■.- 

Ale" 


U4', 
ST  4, 
31 
■ 

HI 

-5 
lie 

lb 
MO 

100 

ts 


OS 

its 
aT 

4B 
- - 
43 
lit 

llll 

2.1.1 
Ml 
Tt 
*  J 

m 
ss 

l.o 


»T 
•U0 

101 1, 
1IJ 

7» 
,0 
-.a 


ton 


tort  Wayne  1 1 nd. )  stock  

Rsft(>lds  stArkt'll,  •••••4tt 


•io        ilo         :.*>  . 
Os^.-v*  


Brooklys  Vuiou  g«s  ui  en  l«.SNa 

........  ... 

...41.44.!. •••• 

rtc  t...... 

Y.)lst  conn. 

Grand  r 

•Jrand  «|.u..,«  i««a  .... 

Indiana  Nat.  and  III. ... . . 

Indiana  Nat.  and  IIL  1st  m  As 

Indianapolis  stock  

Indianapolis  1st  m  Ss  

Kaii-tiei  itr  [Mo!  i.nn  ts  MM 

Lafayette  (Ind.j  stock  

Lafayette  (Ind. 1 1  at  m  •»...   

Laclede  Oas  let  ts   

Logaiieport  and  Wab.  Val.  stock. . . 
Logausport  and  Wab.  Val.  UtSa 
MluneatM  >lls  Oasts  lotrj 

MlnneapolltGAKconsts  ltio  au 

•It.  Paul  Gas  slock  

«8L  Paul  Gas  gen  m  Sa  

Standard  (N.  1.)  Is  mil  

i^es-.rrn  lMII.)atock  

•Western  i  Mil. 1 1st  col  tr  sa  Ss 


ill 

113 

St 

r.a> 
117 
S 

7) 

It 
He 

111 
10 
103 


I- 
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101 
43 
4t 

io*  M 
47 
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104 

AS 

T» 
lit 


;i '- 1, 
8.1 
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it 
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110 
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40 
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Hi 

•~H 

4» 
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4A 
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150 
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1:>J 

SI 
1JA 
ISO 

10 
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i«i  h 

PU 
114 
(Ul 
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lol 


93 
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sa 
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31 

34 

07). 

'is 
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1S4 

oo 

sa 

110 
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llll 

us 
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it 

to 

a:i 

71 

H 

i>i 

AS 

tt 

H  i 

•CM 
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no 
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10 

1(1 

tt 
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•With  Interest,    tad  Installment 


Street  Kailwars  Ulbcr  Tbao  N.Y.  City 


NAwkiirarocE. 


buffniu  Hallway  stock  

•Buffalo  K  T.  1st  con  m  ts 
Buffalo  A  N  Falls  Elec  Ry  1st  Sa 
Buffalo  A  N  Falls  Elec  By  stock. 

Chlrago  Cltr  K.  K  

Clt|sena'  It  y  (Inillanapolls)  stk.. 

CHItens  B  y('C'<ianapolls}ts  

Cleveland  City  B  y  00  

•Cleveland  Cable  1st  8a.....  

Cleveland  Electric  H"y  stock  

•Cleveland  Electric  1  *■  con  Sa. . . . 
Oolumbua  Blreet  Railway  com... 

Columbus  Street  By  pref  

•Columbus  Groastown  1st  m  St.. 
Oon  Traction  of  N.  1.  stock  ■  . 
Oon.  Traction  of  N.  J.  ts 
Jersey  City  Hob.  A  Patterson  stock 

do             do              4.  1 
Kansas  City  L  lis  

do  |a  

Lake  st.  Kiev.  (Chicago)  stock. 
LakeSt  Elev  'Chtoago)  Debit.. 

LoulsvillefKyj  

LoulsnlleiKyi.  pf  

•Lynn  and  B-i»toD  1st  m  ts. . . 

MeL  W  s  new  pfd    

Mei  w  s  new  iwnds  

Met  W  s|t  likA»M|coin  

New  Orleans  Tract,  com  

New  Orleans  Tract,  ptd  

North  Chicago  sr.  It.  B  .. 
North  Chicago  street  R.  R.  1st  ta 

'Providence  and  Pawtucket   

Richmond  ley  and  Elec.  1st  m  ta 

RiH  liesler  Railway  stor-k  

hix  hester  Railway  1st  As.. 
Kocliesier  Railway  ad  _ 
K<»hiv,ter  Hallway 


I  'Alley"  (Chicago. 
1  "Alley"  (Chicago) 

(L.I.|lstmta..  . 
Itauld  Tranaltsto  I 


4  S». 


BO.  Side  El 
So.  Side  El 
•Btelnway  (L. 
Twin  City  RaplJ 
United  Traclinn  of  lilta  com  . 
United  Traction  of  Pitts,  pref.. 
Union  Tract.  [chlc*go|cnm ... 

do        do  pref ...  „ 

United  Kw5» \M  l^uls  Trans)  pref. 

do         do  gen  4s  liul 

West  Chicago 
West  Culcag.  -treet  1st  S. 
West  Chicago  street  deb.  ts 
West  Chicago  street  con  Ss. 

West  End  i  Boston;  

West  End  iBostonl  pf  

Wnrceeter  Tra<  tinn  com , . 
Worcester  TTactlr  n  pf 
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30 
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•With  Interest, 

Cuarantood  Stocks. 


SA»r.  uy  mix  * 


Albauy  a  Susquehanna. . ....  .... 

Beech  Creek  4  percent.  

Boston  A  Providence  lo  per  cant. . 

Cayuga  A  8us.  9  i>ercent  

0tsv*.  ft  Pitts.  1  par  oi 
Columbus  A  Xenla  n  j  &  per  cent 
Delaware  Bound  B"ook  8  percent. 
Detroit.  Hillsdale  A  8.  W.  4  per  cL. 

Erie  A  Pitts,  7  per  cent   

PL  Wayne  A  Jackson  pf.  ts  per  ct 

Gold  A  Stock  Tel.  Oo.  t  per  cent  

Orand  Biter  Valley  t  per  oent  

Inter Ooeau  Tel.  Oo.  t  pee  pent  

IU.  Central  leased  line'  ..  •  -r  ct... 

Jollel  A  Chicago  T  p*.  ct  

Kan.  City,  St.  L.  ft  C.  pf.  s  per  i-eni 
KaL,  AJlegmn  ft  G.  Rapids  *  perct. 

Little  Miami  s  per  cent  

Louisiana  A  Mo.  pf .  7  per  cent  

Mahoning  Coal  *  per  ct  

Mahoning  Coal  pt  t  per  ct  

Morrlii  A  Kaeeg  

NaugAtuck  

New  Turk  A  Harlem  13  perct.'  . 

N.  Y.  Lack.  A  West,  t  per  ct  

Northwestern  Tel.  Oo.  t  perct  

Norwich  A  Worcester  pf .  S  per  ct.  . 

old  Colony  7  percenL  

Oswego  A  Syracuse  a  per  oent  

PactOc  A  Atlantic  Tel.  t  per  cent.. 

Pennsylvania  Coal  It  per  cent  

Peoria  A  Bureau  Valleys  percent. 
PIUS  Ft.  W  A  i  hlc.Tperct..... 
Pills,  Fi  W.  A  Chic,  special  T  per  ct 

Pitta.  McK.  A  Tough  t  per  cl  

Providence  A  Vurcesler  10  per  ot. . 

Qulncy  B.  B.  Bridge  10  per  cent  

Itennaaelaer  A  Saratoga  S  psxoant. 

Rome.  Water  A  Og.  t  per  ct  

Rome  A  Clinton  t  s  per  cent  

Troy  A  Greenbush  7  per  cl  

r-.l  i  a  ft  Black  River  T  per  ct  

Untied  N.J.  10  perct  

Ctlca,  Chen.  A  Bus.  Valley  tparct. 
Valley  of 
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INSURANCE,  RAILROAD,  TRUST  AND  GAS  STOCKS 


New  York    Insurance  Stocks. 
I  a-.r.t  Book  Values— SaJee  and  Dividend*- Flra 
Insurance. 


•Scrip  Included  Id  book  value.  tAonual. 


City  Railroad.  Trait   and  Gaa  Light 

Securitiea. 


Par 


Int. 


•Bleocker  81. 

•Klrsl  mlg  . 
B'warkltbAT 
Flmt  rate. 

•Sec'nd  mt( 
b  wnj  Hurt"*. 

•Firm  rates 

•Mec'nd  mtg 
On  CpomT'i 

•First  mtg 
OeLtral  1'nrk 
Still, 

•Oob  bondji. 
Cbrtitfcioih  8t 

•Flmt  m>v 
DDCII  K  II 
cert  indew 

"  «: 

 Id  AT©  . 

First  n»(.. 


tloU  Is 

i  uu,  : 

1IKI  10 

1.000  t 

1.000  i 


100 

i.ooo 

100 
1,000 
100 


10O 
r»r. 
1.000 

100 

11)0 

u 


ICO 
1.000 

1.000 
1.000 

100 

loo 

1,000 
1,000 

ijiio 


1  k  1  

j*jjuiri»oo 
g  Jan  .... 

J*DI»0«.... 
J  Mi  AJIvlVW 

J  a  j  in*.... 
i  a  Jim.... 
g  j»h  

MAN  luelSSS 

Q  Jan  .... 
J  A  1)1*03. 
g  Jan  ... 
Var.  A  A  O  i- 


1" 


When  da*  | 

and  i  Bld- 
payable. 


Aug  I! 
J  tIMUSi 
Jan  . . . 


kfl  ItOS. 

r  *  a  ists... 

gjan  ... 
QJau  ... 

f*ai»i«... 
g  »b 

J*  J  ISM ... 

A  A  O 

a  a  o  ltiv.. . 
g  i-«b.  


Mar  ASep  1910 

gjan  IMS... 

rait  au  lin. 


■an 

10ft 
♦00 
100 

•10» 
100 

M 

lias 

116 


~« Ana  i  n  wwit,  t  fa.  dividend . 

BaOOILTS  OITT  BAILaOAlT 


i 


ll» 
to- 


--" 
in 
ie» 
ion 

13S 

ios 
ii« 

--J-. 
*n 
vft 

130 
110 
IDS 
1W 
410 
IDS 

111 

I  in 


:  u 

1UI 


Atlantic  Am. 

1 

•Oen  rmg  eld  l.oou  : 

a  aoisos.... 

Mtfl 

li" 

•Mortrtif".  ■ 

1.000  9 

a  a  O  1991.. .. 

1U 

111 

Brooklyn  C'y 

....  Iia 

g  Jan  

Ml 

Ml 

C*  'tl?*«.ilM 

rar.  .... 

J  *  J  mi  ... 

lit 

117 

B  kin  1,  1st  4» 

1.000  .... 

Fa  A  1300.... 

MS 

IBS 

B'kln  k  N'tn 

luo  6 

g  Jan   

lit 

I1T 

•Flri*t  mtg  . 

l.OOti  i 

j  a  j  i9r«... 

US 

US 

B'kln  Hath  A 

Wont  itndJa 

14001  5 

a  a  o  tsas.. 

too* 

IBS 

B'kln  QC  k  H 

1st  ha  

'."Oi 

jaJiMi.... 

•109', 

IIS 

Ola  Bklyn. 

1110  .. 

t» 

Kings  cora.. 

1 ,1*10  t 

A  1949.'....°.°.. 

91 

it" 

Nassau  FJ'h-. 

1.000  « 

J  a » mi... 

H 

do  lat  mtg. 
Nas  Hoc  prof 

nisi : 

ko  i«n... 

1"9 

8.1 

•Hi 

» 

Foreign   Insurance  Stocka. 

  (Brokers'  Quotation*). 


Alliance  Aaau....... 

Br.  a  F. Mar.. ...... 

Caledonian  

Oum'arc'l  Colon.  .. 
employers'  L4a  .... 
Guardian  L.  IF.., 

Imperial  Fire  

Indemnity  Mar  

Lancashire. ... 

Law  Hii,  a  Cw  

Uon  Fire.  Lid  

l.  aL.  ao.F  

Do  i  annuity).. 

London  

Lon.  a  Lan.  F  

Magdeburg. ........ 

Mandibular  Fire  ... 

Marine  

S.  Brit,  a  Mar  

Northern  

N,irwt,-h  Union,  ... 

Ocean  Marina  

palatine  

Phoenix  

BoyaJ  Exchange. . . . 
ttviyal  Insurance. .  . 
Hoot.  D.tK  "A."... 
Scot.U.  a  ».  "B."  ... 

»un  Fire.....   

TriaroeaaM.lt  

Union  


Last 

An. 
Dir. 
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SI 

Income  on  Market  Valne  of  N.  Y.  Banks. 


Trust  and  Gaa  Light  Secnritiea. 
OAauoirroniirAvra'  iroaxi  a»d  iioin 


1 

Int. 

»7heu  dua 

Hid. 

Aakd 

Cent.  I'u  Oaa 

lut  »i>  

Oonamra'  J  0 

a  aaaa 

.... 

ra«.itjT... 

•107  V 
•  HJ 

l1'*  \ 

• 

MBJ«  

MM 

Conaol  dch  'j* 

•110 

Cqult  1st  o  ta 

nw 

131 

New  mailtl 

Ooa'ed  »"l» 

1.000 

a 

JtJIMl.  .. 

lot 

IO.S 

1TSIB.M, 

UlMtge.... 

1,000 

t 

J*  J194I... 

US 

lit 

do  wut. . . . 

1.IJU0 

8 

J  A  J  ltSfi. ... 

10« 

111 

S  Y  Mutual.. 

100 

0 

J  A  J  

;».| 

nt 

Standard  ptd 

100 
IO0 

•aa*  *. 

•IM 

ISO 

ltt 

g  Jan..... 

i» 

aa  taa aa- 

•And  lntera.1 

1.000 

I 

VAN  

1 

lit 

nt 

Bowling  O'n. 
BriHiHljru..  .. 
Cant  It  B  a  T 

Clef  i  tr  At  

City  

OolonteJ  

O.UtllllMjtAl.. 

Fttrm<irB  LAT 

Fifth  AT*  .  . 

Flalbuali  

Franklin  .  .. 
Ou».r  Truat 

Hamilton  

KlrignOmnty 
Unlckerbkir 
Long  laland. 
Manhattan. 

Mrin'li*  

MenanUla... 
Sl-rchanW  . . 
Metropolitan 
Mnrl-Mi  .... 

Naeauu  

It  T  L  In  a  T 
ST*  ty  A  Tr 
N.  American 


TIUeOaTtlo 
Tat  Co  of  Am 

£.'?.•*•*: 

Unlte.3 


UK)  III 

100|  It 
100  8 


100 

HXJ 

P.J 
»i 


If' 
100 
100 
100 
100 
100 

no 

100 

loo 


LOO 

ion 

100 


g  Jan  

gjan   

g  Feb  

grab  

J  k  J. ........ 

Q  Jan  

j  a  j  

VJan  ....... 

gjan   


10 


j  a  J  


100  is 

t 


F  h  A   . . 

its  .... 

Q  Feb  

Ja  J  

Monthly  

J*J  

QJnvn  

J  4  Kfafl 

iStr:::: 

J  LtfaVAl  

•f  4%Dd  J  

J  &  J    aaaa  a  pf)| 


S10 
t70 
SI0 
P" 
7i'i 
SIS 


l.'OU 
310 


ITS 


140 
167S 
SI0 
■i  'J 


»5 
4J0 

US 


J70 


NATIONAL  BANKS. 

5  8 


AatoT  National  100  502   

Am.  Excbtng.-  100  265  7  2.64 

Hk  <>r  New  York... 100  339  10  2  96 

ClH-tnical  100  4060  150  3.69 

Chitham                  25  332  16  4.82 

Ontral   100  181  8  4.42 

•Obiae  100  389  12  3.08 

Doniewtic  Exchnnge.100  100   

Kast  Itir«!T                25  151Vi  8  5.22 

I-uiirih  100  240  7  2.91 

Kifih   100  254  12  4.72 

First   100  3105  100  8.22 

Gallatin                    50  420  12  2.85 

(Jariield  100  1700  12  2.35 

Hanover  100  700  10  1.42 

ilido  &  leather.... 100  130   

Irving                       25  201V4  8  3.97 

Importers  &  Trad.. .100  577  20  3.46 

Leather  MaaTrt. .  .100  260  10  3.84 

I i:nc.>lu   100  845  18  2-12 

Liberty   100  326H   

Merchants                 50  200  7  3  50 

Mechanics                 25  270%  8  2.96 

Market  &  Fulton... 100  264  10  3.79 

Mcrchanti.  Kxch...  M  147  G  4.08 

Mercantile   100  280  6  2.14 

INow  Amater.  Nat. .100  1425  50  3.50 

National  City  100  670  6  .89 

Nat.  Batch  &  Dror.  25  11614   

N.  It.  of  rVmimcrcclOO  3S0T(,  8  2.10 

Nat.  Broadway         25  301  12  3.98 

N.  B.  of  N.  America.100  220  8  8.60 

National  Citizens...  25  170  7  4.11 

Nat.  Shoe  &  Leath.100  111  4  3.60 

National  Park  100  5R7%  15  2.55 

Ninth   100  80  4  6.00 

N.  Y.  Nat.  Exch....l00  115%   

N.  Y.  Co.  National-.lOO  800  60  6.25 

N.  B.  of  the  Hepiib.,100  600  8  1.33 

Phcnlx                       20  109% 

Second   ..100  485  10 

Soaboard   100  235  6 

Western   100  612 

STATE  BANKS. 

Bk.  of  America  100  520  16 

Bk.  State  of  N.  Y...UM  250  6 

Bowery   100  306  18 

Bk.  of  Metropolls....l00  740%  13 

Bronx  Borouirh  100  164 

Corn  Exchange  100  406  12 

Columbia   100  165  8 

Colonial   100  156  5 

Eleventh  Ward          25  170  8 

Fifth  Avenue  100  3260  100 

Fourteenth  Street...  100  153  < 

Greenwich                 25  180  6 

German  American...  75  138%  6 

German  Exchange..  100  239  12 

Germania   100  431  10 

Gannevoort  100  136 

Hamilton   100  162%  6 

Manhattan  Co            50  327%  10 

Mech.  &  Traders...  25  106%  . 

Mount  Morris  100  192 

Mutual   100  220 

Na«au                     50  201%  8 

N.  Y.  Produce  Ex.. .100  165  6 

Nineteenth  Ward... 100  120  6 

Oriental                     25  188  10 

Peoples                      25  276  10 

Pacific                      60  180  I 

Plaxa   100  611 

Riverside  100  200  8 

State   100  115  20 

Twelfth  Ward  100  100  6 

Ttvi-ntv  Third  Wd..10O  140  5 

Union  Squara  100  157  %  6 

tVarick  100  255 

Washington   100  126 

We«t  Side  100  400  12 

Yorkville   100  1«   

•T.ast  tale  Feb..  1887.  700  now  Wd. 

tNcw.    tl/itt  dividend  July,  1901.  25*. 


3.07 

2  10 
3.92 
1.61 

2.95 
4.85 

aaaa 

3  92 
3.33 
434 
5.02 
2.23 

3.68 

3.05 


3.97 
3.63 
BOO 

El 


17.38 
6,00 

3.57 
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NATIONAL  AND  STATE  BANKS  OF  NEW  YORK  CITY. 

OF  no:  CLEARING   HOUSE  ASSOCIATION. 


For  further  particular*  belonging  to  this  table,  see  statement  of  the  Associated  Banks  of  the  City  of  Sew  York. 
Book  Value  14  National  Bank*  according  to  statement  July  15, 1001 : 38  Stato  Banks  .Tun*'  3.  11WE  For  Income  at  market  value  see  pace  400 


]  Bank  •>[  Ne« 
1  Manhattan  < 


York.  N.B.A.. 
>mpan: 


.  Merchants'  Nation 
4  Mechanics'  Nation; 
t!  Dank  ol  America   

7  Phenix  National  Bank  

8  Natl  niul  i '  ry  Hunk   

12  Cheiulcal  National  Dank  

13  Merchants'  Exchange  Nat'l  Bank 

14  Uallutlu  National  Bunk  

1.1  Nat'l  Butcher*'  A  Drovers'  Bank. 
10  Mechanics'  A  Traders'  Bank  

17  Greenwich  Hank  

18  leather  Munufae'rs'  Nnt'l  Bank.. 
2i»  Bunk  of  the  Slate  ol  New  York  . . . 
21  American  Exchange  Nnt'l  Hank. 
2D  National  Hank  <>f  tVimmerce 
25  National  Br.iadway  f 
27  Mercantile  National 

2H  lV'lllc  Bunk  

21>  National  Bank  of  the  Republic... 
3D  Chatham  National  Bank  

31  Pc.nl.-s'  Bank  

32  National  Hunk  of  North  America 

3:i  Hanover  National  Bunk  

34  Irving  National  Bank  

30  National  Citiwnfi"  Bank  

4o  Nassau  Bank ■•••,. .   

42  Market  A  Fulton  Niuional  Hank. 
44  National  Shoe  .*  leather  Bank.. 

4.r> dim  Exchange  Bunk...  

4!.  Oriental  Bank  

63  Importer*'  A  Trailers'  National. 

541  National  I'ark  Hank  

50  East  Hiver  National  Bank  

01  Fourth  National  Bunk  

02  Central  National  Bank  

(II.V  I  National  Hunk  

lii  Ninth  Nati.  >nal  Ban' 


IWH 
1"01 
lool 
lWil 
IWH 
IWH 
100" 
lxl  .8 
1IHJ1 

lOol 


3100  July.  IWH 
Bti'Feb.  It«Ul 
60  July.  1WJ1 
26  July,  lwil 
lot)  July. 
20  July, 
1(M>  May. 
100  July. 
50  July, 
50  Apr 
2.r»  Jan. 
25  July. 
25  May. 
1O0  July,  .. 
100  May,  llhil 
100  May.  lwd 
loo  i  uly, 
25  July. 
lOoJulv 
60  Aug 
100  July. 
25  Julv. 
25  July.  .. 
101.  Julv.  llHll 
100  July.  lOul 
6o  Jul..  Hail 
25  July.  1001 
60  May.  11" '1 
100  lull.  lw.il 
100  Julv.  IW'I 
10O  \,ig. 

'jr.  Ju  >•. 

l'  1  i  -. 

loo  July. 

25  July 


1U01 
I  HOI 
IWH 

I',.'  I 

1001 

llHll 

lllril 


J.  A  J 
F.A  A. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
M.AN 

Km. 

J.  A  J. 
A-AO. 
J.  A  J 
J.  A  J. 
M.AN 
J.  A  J 
MAN 
3S  MAN 
4  J.  A  J- 
J.  A  J 
J.  A  J 


lid 

sr 


First  Nit  ion al  Bank  

N.  V.  National  Exchange  Bank. 

Bowery  Bunk    

N.  V.  County  National  Bank.... 

tleriuan-Americun  Hank  

Cha.se  National  Hunk  

>!  Fifth  Avenue  Bank  

"  German  Exchange  Bank  

Germ  an  iu  Hunk  

Lincoln  National  Bank  

Giirll.-ld  National  Hunk  

Filth  Natl  .mil  Bank  

Bank  of  the  Metropolis  

West  Side  Bank  

rWt.*rd  National  Hank  ! 

Western  National  Bunk. 


First  National  Bank,  Brooklyn... 


,ll«-rty  National  Bank. 
N-  V  Produce  Exchange  Bank. 

New  Amstcrilain  National  .  

A»t..r  National  Bank. 


Of.  Hide  A  leather  National' Bank" 


'.:» .1 

llH'l 
IWH 
IHOI 

.  lboi 

100  Ju  ...  It"  .1 
lOti  Julv.  1001 
loo  Julv.  IWH 
ltMUiiii.  H«i»> 
10O  Julv.  10O1 
100  reli.  IK'M 
100  July. 
100  Julv. 

76  Aug. 
lOOjulv, 
100-.luly 
10O  May 

...  May".  1W>1 

loo  July,  iw.ii 

100  July.  IWH 

-July.  1001 

July.  1001 

July.  IWH 

July.  1805 

July,  mil 


0 
.1 
2 
4 
4 
6 
4 
.'. 

4 

3S 
4 
5 
1 
0 
5 
10 
7 
4 

3>» 
4 

5 


:w>i 

1W  ll 
1001 
1001 
1001 
IWil 

tool 


,pr. 
uly. 


1001 
lool 


Ou.  F. 
J.  A  J. 
Uu.  J 
J.  A  J. 
J.  A  J 
J.  A  J. 
J.  A  J. 
J.  A  J. 
M  AN 
J.  A  J, 
Ou.  O 
F  A  A. 

|1J: 

J.  A  J 
J.  A  J. 
J.  A  J 
J- A  J. 
J.  A  J 
J.  A  J 

3  IF.AA. 
•I  J.  A  J 
>.'."  J.  A  J 
F  A  A 
J.  A  J 

Jf| 
MA  N 


3 
0 
20* 
0 
f.l 
3 
:. 
31 
II 
H 

3 

3 

4 

ST 

5* 


Ou.  M. 
Ou.  I 

.AD 

1.1} 
J. A  J 

g.Apr 

Aia 


3.30 
327  , 
-i » i 
27"'. 
520 
loo1. 
«70 
4.0HO 
147 
420 

i  [an 

100'. 
ISO 

2tl0 
2'>i  I 
Stfo 
:wol« 

30i 

380 

180 
«Ml 

332 
270 
220 

700 

201H 

170  S 

201  \ 

2H4 

111 

41.IJ 

188 

577 
5S7  H 
131 '. 
240 
181 
485 
80 
3.106 
116* 

3oy 

rUNl 

13SV 

380 

3.200 
230 
431 
845 

1.7WJ 
254 
740', 

4  Oil 

150 
012 
300 
325", 

Ids 

1425 

fin 

130 


Book 

Vain- 

P.  0. 


204 
207 
155 
214 
310 
124 
101 
2.414 
141 
21 10 
124 
J33 
181. 
1811 

144 

lie 

108 

2o . 
23o 
21" 
187 
320 
275 
2v  12 
28 1 
1IKI 
102 
15. 1 
21u 

1 

220 
238 
503 
•j'  a 
Oil 
183 
153 
425 

ijo 

142 

3H3 
:too 

15.3 
351 
1.4<i2 

:«•! 

610 
431 

210 

284 

4511 

323 

280 

3QB 

230 

240 

177'* 

323 

210 

171 


Bid. 
IS  toe  k 


320 
327  1 
105 
SHU 
520 

"° 

4.1  H  A\ 

147 
tio 

110 

1  25 
175 
2>  .i  i 

250 
21  III 
3x0* 


105 

325 
320 
300 
210 

ISO 

150 
U6 
25.-. 
11  5 
p  . ; 
1K5 
5>  si 

. . 
151* 

240 

UK) 
ttoo 
76 

too 

105 
3oo 

1.5oi> 
135 
700 

3.400 
325 
5<JO 
II"  H I 
500 
325 
•  Co 

Ooo 

450 
1 1O0 

3oo 

Mm 
l.-,o 
1.400 

IHHI 

100 


Anked. 
Exchg) 


^>:.. . 

'i«5* 
28U 
54o 
I  15 
•105 
4.11KI 
150 
430 
l'ii  I 
15o 
100 
270 
27' i 
205 
3x5 
3i_8i 
2 . 
2' « I 

'35o' 

225' 

'2l'5' 
105 

Sua 
270 
115 
425 
lt»i 
HJO 
000 

2M) 


800" 
2tH> 

320 

1.525 

"no" 
'525' 


075 
1(10 
5<iO 
050 

'525' 

fro 

1.6yU 

050 


Herbert  L.  (inggl. 
Stephen  Baker, 
llol.ert  M.  Uailaway. 
:t'i.  W.  (iarth. 
1  Win.  H.  I'erkins. 
l».  I).  I'urnily. 
I  Juines  Stillman. 
■     ■  . :■  .    V,  , lllums 
I".  II  Lounslmry. 

r  i>.  T.-.i  i-  „. 

ti.  <i.  Briukcrhofr. 
iUoSchle^inger. 
.John  S.  McUan. 
|Nlvh..las  V.  I'aliner. 

li  E.  Ijlwar.ls. 
iUumont  Clarke. 

'  si  ph  C  II.-'  drix. 

F.  A.  Palmer. 

Kre.1  U.  N-benck. 

H.  B  Brundrett 

<  hits.  H.  si. ml.  (octff. 

losirge  M.  Hard. 

BeottFOMtcir. 

Warner  Vun  N'orden. 

James  T.  Wisslward. 

Charles  II.  K-incher. 

Ewalt  FIcitniann. 

Knink  H.  lUchardson 

Alexander  tiiO»>rt. 

John  M.  Crane. 

William  A.  Nash. 

Cliuti.n  W.  Sturkcy. 

E.  H.  Perkins,  Jr. 

Richard  Us'Uneld. 
Kavmoud  Jeuklim. 
J.  1-1  SimiuoiiH. 
Edwin  Eaiigilou. 
James  Slilliuiiii. 
AUah  TrowOridge. 
George  F.  linker. 
Jbiiihh  Rowland. 
John  S.  Foster. 
Francis  L.  Lclaud. 
Caiulmlr  Tag. 
11.  W.  Cannon. 
A.  s.  FrnweU. 
M  J-  Adrian. 
E  C.  Schiwler. 
Thomas  E  Jarnes. 
W.  H.  Ucisheneu. 
Stephen  Kelly. 
Thoo.  Rogers 
C  hrist  inn  F.  Tietjen. 

^.".,!.u8,1ij:ieVaynB- 

J.  U.  Jenkins. 
Henry'  I'-  l»avl»ou. 
K  H.  I'arker. 
R  R.  M.». re 
lien.  F.  Baker, 
U.  S.  Ramsay. 


Cashier. 


Charles  Olney. 
David  H.  I'ierxon. 
Joa.  W.  Harrluian. 

Walter  M.  Rennet. 
Alfred  M.  Bull. 
H.  M.  KiiUirn. 
F.  lluhiin. 
Allen  S.  Apgar. 
'Sam'l  Wf*:ilvertc 
W  !l  1  Im- 
A.  M.  liederer. 
William  A.  Hawea. 
Oaies  Mcflarrah. 
A.  II.  Curtis. 
Edward  Burns. 
William  C.  I  "mill 
Chus  J.  Bay, 
Jas.  V,  Lott 
S,  (*  M'-rwin. 
V\    11  •!•  )<  '.-1 
H  T.  I'oremus. 
Wm.  Milne. 
Henry  Chuplu. 
Wm.  Logun. 
Henj.  F.  Werner. 
Ilei  ry  Dims*. 
W.  H.  Rogers. 
Thiw.  J,  Steient. 
John  I.  Cole. 
F.  T.  Martin. 
Nc1m.ii  tl  Ayrea. 
E  Towtisend. 
Oc-irge  S.  Hlckok 
/.  E  Newell. 
C.  H.  I'att.  rson. 
C.  S.  Young, 
Joseph  8  Cos... 
A.  K.  (  li.ipln.iu. 
C.  I>.  Backus. 
Lewis  E  l*ier»on. 
""  E-«l«. 
C.  D.  Bale. 
J.  F.  Frcilerlchft. 
E  J.  Stalker. 
Frank  Dean. 
Charles  E  Adrian. 
Eoflin  E.vn, 
Wm  T.  Cornell. 
R  W.  1'isir 
A,  Thoinps-.n. 
E.  C  Evans. 
The...  Bcrtlue. 
J.  F.  Thorn  mon. 
Henry  A.  Smith. 
W.  A.  Field. 
Chus.  W.  Rlecka. 
W.  A.  Sherman, 
"eo.  ," 


The  Marginal  Numf 


*0T  MKMHKKS  Or'  I  I.KAKOU  HOINE 

^r  reiiresents  the  member  of  the  dearie 


*XN0CUTlO?l. 

g-Hou.se  through  which  the  Lank  clears. 


20  Eleventh  Ward  Bank   25  Julv, 

64  Mount  Morris  Bank   loo  July. 

OU  Nineteenth  Want  Bank   loo  July. 

8  Columbia  Bank   loo.l-.il). 

B't  Twelfth  Ward  Bank   lOO  Jan. 


J  Riverside  Hank  

27  Hamilton  Ibink  of  New  York.. 

27  Fourteenth  Street  Bunk   

14  Twenty-Third  Ward  Bank  .  . 

13  Gausovoort  Bank    

64  Culori  Souare  ." 

14  Mutual  Bank..-- 

32  State  Bank  

64  Plaza  Bank  

13  Colonial  Bank... 

3  Yorkville  Bank. 


100  Apr. 
100  .lui-, . 
100  " 


B7  Washington 
74  Bronx  Bonn 
8  Fidelity  Han 
87  Vari. 


> I  National     1'Hi 


ick  Bunk 


iwh'Bank! 


(K) 


Hail, 

18114; 

1001 
1001 1 

1WI0I 
llHll 

1WM 


May.  liml 
00  Fi  t..  1H01 
00  Feb.  1SWI 
00  May.  lOril 


July. 

bio/ 
n'cJ: 


4 
3 
j 
4 

:< 
2 
:i 
3 


J.  A  J. 
J.  A  J. 
J.  A  J. 


u.  J. 

M"jkN. 
F.A  A 


3  MAN. 


ifiOlllO    J.  A  j. 


1808 


6  Dec. 


100 : 

00 . 

00  New. 

00  Ne» 


.  'arid 
64  JeftVri 
4Ceutur)-  Bank 

BRANCH  BANKS, 

CORN  EXCHANGE  BANK.  President. 

Astor  Place  Bank   Alfred  C.  Barnes. 

Broa-lway  Branch    Frauk  C.  Mayhew. 

Budsou  Rivet  Bank    Frederic  B.  Elliott 

(Juisens  County  Bank   Walter  E.  Frew. 

Home  Bank   Wm.  A.  Naah. 

Fifth  Av.-nue  Branch   Wm.  A.  Na«h. 

Astoria  (L.  I.)  Branch  

University  Branch  113  8t„  A  Broadway. 

,^eTn°u?BB^-....1717 


17o 

102 

12D 

105 

100 

200 

M2.S 

153 

<40 

135 

157  ■ 

220 

116 

611 

220 

116 

100 

I 

255 


223 
123 
109 
170 
110 
225 
150 
173 
170 
HI 
282 
158 
374 
314 
230 
300 
104 
120 
130 
147 


150 
170 
150 
310 
110 
210 
102 

its 
110 
140 

275 
185 

500 

.'.HI 

300 
240 
1 1 K  ' 
145 


1 06 
2O0 
155 
325 
115 
225 
170 


llRI 
310 


103 


2211 
175 


180 


II  Steers. 
I^.uis  M.  Kchwao. 
1  -••ph  -1  Klttel 
J  Fox. 

Thus  F.  Gilroy. 
H.  C.  Copeland. 
Eilwlu  S.  Schcuck. 
(I.  F.  Vail. 
Chas.  W.  Bogart. 
T.  Albeus  Adams. 
F.  Wagner. 
James  McClenahan. 

A.  Walker. 
R.  Van  Der  Emde. 
Robt.  Kent. 
Frederick  Eldrldge. 
W.  II.  Blrchall. 
Edward  H  Peaslee. 
J.  MausSoheruierhorn  W« 
Herman  Hns-se  . 
Donald  Mil.- hell. 


C.  E.  Brown. 
Dudley  H.  Hill. 
L  II.  II.  .11. .way. 
W.  H.  tirlftllh. 
1",  French 
A  H.  Biuillion. 
Je&se  C.  Joy. 
Irving  C.  Oaylord. 
Geo.  E  Edwards. 

J.  W.  Keheu. 
Walter  Westerer. 
A.  1.  Voorhls. 
E  M.  Clarke. 
Wm.  C.  Duncan. 
Wm.  I,.  Krankenbach 
F.  J.  Van  Order. 
John  Bamfrey. 
M.  M.  Corwln. 
Frederick  Fowler. 


Cashier. 
Henry  A.  Patten. 
Sam'l  Brabble. 
Peter  Snyder 


JTduV 


J.  Robt.  Laws. 


COLONIAL  BANK. 
Itmnch  No  ],  102  Columbus  Avenue. 
Branch  No  2.  Broadway  and  00th  Street. 
Branch  No.  3.  IDith  Stn  et  and  St,  Nicholas  Ar. 
Branch  No.  4.  Columbus  Ave.  and  03d  St. 
Brauch  No  5.  Hosidway  and  loltd  Slreet. 
MECHANICS  ANIJ  TRADERS  BANK. 

Madison  Ave  Brnn.-h  Madison  Ave  and  50th  St. 

PRODUCE  KXCHANtiK  BANK. 
Madlg.in  Ave.  5IKh  A  Ooth  Su.     Columbus  Ave.  A  93d  8t 

tExtra  dlvldeud^rer  cent.  i^xtra  dividend  5  per  tent. 
-  -ud'20  per  cent,  it  iNew  St.s  k.i 
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STOCK  QUOTATIONS  OF  LEADING  CITIES. 


BOSTON.  MASS. 

I  Aug  ft. 


BOSTOH.  MASS.  (Continued.) 


BONDS. 


ACTIVE  STOCKS. 


teuton  Ele^ateulu.l  paid-  .•.}<»» 

Colony.-  JJ5{ 

nlon  l'UL-iflc  JW 

dottrel    ■  •  itio 

MISCEIXANEOCS. 

Amalgamnt»d  Copper   100 

Amer  AgrieuiChoui.  100 

do  orei..  IP 

Am  Telephone  A  TidCk>....100 
Am  Sugar  Retluiug  100 

do  pref  •  **  •  •.••■loo 

Butte  A  Bcoh'iB.   jjj; 

Calumet  A  Ilii'la.   25 

Dotal  ti  ion  Oatl  too 

|rle  Telephone    J00 

Federal  Steel •  ................  JIM) 

Maasnohuactta  Electric  Co*..100 

tin  pre!  ••  .  ..100 

New  Eng  Cotton  Yarn  pref .  .loo 
Now  England  Telephone  ..100 

Old  Dominion  Copper.   25 

Dpitvd  SUtten  Oil .... .  ..  •  •  •  £) 

Westlnghous*  Elee  4  3118"  go 

Jo  prut  o0 

INACTIVE. 

Boston  A  Malm-  pref  100 

Boston  A  1'rovldeiiee  100 

Central  MiiasaehuBctta  100 

do  pref  100 

jnn  A  l'usaum  

Dnn  River  

'ere  M  

do  pref  

I  0  Ft  Soott  A  Mem 

ilopref  1 

«ilne  Central  1'. 
BKtEmlprel"--,   50 
laooitalu  Central  new  100 

do  pref  100 

Worcester  Nash  A  Rm-h  100 

MISCELLANEOUS. 

Allouex  Mining.   25 

Area.)i»n..   f£ 

Jniol  I  Mining    25 

Atlantic  Mining   25 

Baltic  Mining   25 

Boston  Electric  Light  loo 

Oenten  Mining   25 

Central  Oil.  - 

Doiulnlou  Coal  pref  100 

Domini' 'ii  1 1' hi  A  Steel  

Edison  Electric  111.  100 

franklin  Mining   25 

General  Electric  100 

do  pref  100 

Ind  Egypt  om....  100 

:LVrTSut  H  AS  M   W 

de  Royale  .26 

[ergeuthnler  loo 

Jexit-Hii  Telephone.   10 

New  England  tin  AC  .. 

No  .Vtu  <J  Dredge   10 

Old  Colony  Mining   25 

Q.nrenja  Mining   25 

Parn  it  Silvers  Copper   lo 

I'lm  tors  i    iv.  I  I  ' 

Ouiiicy  Mining     25 

Rhode  I-luml  Mining   25 

Santa  Yaal-d  O   J 

Tumnrni'k  Mining. —  

Torrii.gt'iii  "A".   73 

do  pref   2o 

IJnCor,  L  A  M(g  25 

Unite-1  Fruit   ]<»> 

Un  Sli—  Much..  ■••   25 

do  pref     2n 

U  8  Mining  

■   |h  Mining.  *M 

ioiiu  Mining   25 

Iverlne  Milling..   25 

ISO  N  1)S. 

v-  i.    r  i  i  it.  uci     ■-  u«  - 

AT  A  S  K  gen  g  4a  IM1'-.' 

Adjuat  it  g  4s  li»)g 

B'.-I  .n  Tel  initial  3'<»   l'.'4< 

Oofton  I'liitedOax  lat  5m.  .1030 

Jd  nii»:."^..  1>'3!' 

B  tr  Mo  Uiv.  r  exempt  Oa-- 

N  m -exempt  'Is-  H'lx 

S  1    I  1"H> 

ifcBurtO 


Bid 


25ti 
ISO 

232 
iojs 

IBS 
•5>J 

130 
u.. 

0|« 
I'M', 

lai 

LI? ' 

2o 

SH 
l'Kj 

137' 
128 

40O 

123 
74.-, 

3H 

4K 

53 
.a* 

03' 
m 

134 
31 
12 

7o 


Ask. 


Li.'*  I 
ISO' 
230 
li«3 

i:»i 
iti 
■45 

J3 
2'  iM 
OH 
KH 

HrJ 


.  Chicago  Junction  5a.  1015 

CTilc  A  No  H  gu  5  llttl 

Chi  A  W  Mich  gen  5s   1021 

'  Current  River  1st  56  1027 

I  D  O  It  A  W  1st  4a.  11*1 

1  Dominion  Iswl  lat  On  1M3 

Euaterti  lat  mtg  Oa  g.  lOOd 

Fr  FIU  A  M  V  lat  Oa  1»«3.'» 

I'liatamia^l  lat  Ha  1033 

Illln-  .1*  Stwl  eonv  6a.  ll'lO 

lie!  enture  5»   1013 

K  < '  t '  A  S  1  at  5a  g   1HJ5 

K  ('  Ft  S  A  <i  lat7a.  l!«Je< 

K  C  F  S  A  M  eon  Oa-.-  11<2K 


1* 

300 


1»RJ 
275 

72 

HI 
103 
15o 

m* 

2o'. 
4" 

lio 


15 
2 
35 
51 

"27" 
fl 

in; 

250  ! 

17'. 
25  J  I 
25<> 


114 

30 
00 

loos 

141 

12M 
Ht2 

tsdi 

750 

5u 
;..( 
WN 
o.» 

03 
23.) 
31 
13 

7o^ 


2S"> 
73 
S2>. 


112 
21 
43 

140 


3S 
It) 

2S 
30 

Wi 

■2X. 
2  7  . 
H 

'SOS 
2U2 
IS 
255 


K  CM  A  B  lat  4* 

Income  5a  

K  C  A  M  By  A  B  5«. 
K  t'st  JoACB7a  ••• 
Little  Rock  A  Ft  S  lat 

Mar  II  A  Out  'la.  

Mexican  Central  4a  g. 
lat  con  inc  3a  g  non  cum 
•jd  eon  Inc  3a  non  cum 


 1SI34 

.'.'■']  (120 
1!"07 
l!al5 
1!«25 
1011 


N  F.  C"t1on  Yarn  5a. 
N  Fti.^e  A  Coal........ 

New  England  Tele  5» 

N  Y  A  New  Eng  lat  7a. 

lat  mtg  *Jb  

Itutlui.d  lat  Ka  

Torrington  lat  6a.  

Weat  EinlStivet  5s  ... 

4  L, 4,  , .  .  

4» 


(iold  4a  • 

orBo«tcnBn«(»toc» 


.1020 
-.  1 03  J 
...1010 
...11*17 
..  I'."05 

...ivus 
...11102 

. .  .HUM 
...1002 1 
..  1014 
l»l«i 


1  .7 
100 

*WM 

110 

111 . 

137 
135 
lu.n, 

101 

iii" 

123 

oos 

03 
107 
IMS 
100 
US 

H4 

32 

21 

1U3K 

54  S 
1  IKS 
ll>3 
111 
107  . 
lai 
102S 


A  - ...  I 


112 
loo 
llfl 
1  C.  . 
100 

113 


lo5 
1 16 
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Onion  Bank  of  Richmond... 
Virginia  Trust  Co.  ........ 

Rich  Truat  ft  safe  Pop.  Co  . . 
savings  Bank  of  Richmond. 
Isai-RAXCE  companies. 

Va.  Fire  A  Marine   It 

Va.  State   if 

MUCSJVLANBOtn. 

Va.-Can>.  Cheni.  PId.   too 

Va.-Cam.CIiem.com.   100 

Railroad  ErrooEa 

;  Atlanta  ft  Charlotte   100 

Atlantic  Coast  Llna  "A '. .......  .... 

Atlantic  Coast  Line  prof.   ICQ 

'  Clieaapeake  ft  Ohio  '06 

V  rU.  t.'ar"lltm   1,10 

Norfolk  ft  Western  pfd   100 

I  do        do  com  

Rich.,  FTed  ft  pot.  common  ...  100 
Rich.,  Fred  ft  Pot  dlv.obllgt'n.  100 
Rich.  Fred,  ft  Pot.  6  p.  c.  guar. .  luo 
Blch.  Fred,  ft  Pot.  7  p.  c.  guar. .  100 
H..  ft  p,  ft  R  p.  p.  a  Connection    70  .. 

Seaboard  Mr  IJne  pref   41 

Souiheru  B.  W..  pref   joo  til 

Southern  R.  W..  com   100 

Oeorgla  So.  ft  Fla.  1st  jif«l."."" 
Oeorgla  So  ft  Fla.  id  pfd. 
Oa.  so.  ftria.com  


37 

30  H 
115  \ 

eo 

IS* 
:  ki 
1(10 

4*y 

IAS 
sO 

M  1 
•j...  i 

ac 
■iM 
iu 
i  '•■ 


MSM 
107  U 


in 


IIS 
133 
N 

1AI 


no 

as 
ISO 


in 


Ml 

IAS 
lift 

its 

130 
144 


SO 

»x 

lit 

«0I< 

lHK 

10* 

no 
4.x; 


301 
360 


310 
ISO 
47S 

j«V 

no 


BUFFALO,  ».  Y. 


M  isci'-Li.  as  EiiuB  Stocks. 


Bid. 


as 
too 

14 

so 

is 

760 

•103 
•10JSJ 

70 

•l«X 


114 
100 

T 

100 
65 
ICO 

47 

90 
» 
764 

•104 

•Jii" 
•no 


Bell  Telephone  Co  6  pc  i  llj 

Buffalo  oonera)  Electric  Oo    98 

Buffalo  City  Oas  Co  ,1  6 

Buffalo  ft  Niagara  Palls  E  L  k  P  Oo.  90 

Cataract  Power  ft  Conduit  Oo   59 

Eastern  Oil  Co    t 

Una  Elect.  Hy  A  I.ght.  Co  

lan  kawana  Iron  A  Sleel  Oo  

Manhattan  spirit  Co  4  p  e  

N.  Palis  Hnwer  

Rochester  R.  Co   .... 

standard  OU  Trust  13  p.  c  

MlSCELLANEOira  BuN  DO. 

Blnghauiton  St.  R.  R.  to.  1333  

Buff  .  Bell,  ft  Uq.  B  Ss  1917.. 

Buffalo  city  Gas  Co..  6s.  1947.!.. 
Buff.  Oen.  Qec.  Co..  5s.  1980 
Buff.  B  y  C.nsolldated  Sa.  19.1!.. 
Buffalo  R'y  Dehec:ure,  as  1917.. 

Buff.  Trac  r.s.  mi"  

Buff,  ft  Lock.  Hy,.  1st  «,.  1  We  

B.  ft  N  Fails  FJ.  R.  Co.  IstSs  ISO*. 

B.  ft  N  Falls  E.  R.  Co.  3d  Ss  

B.  ft  s.  W.  R.  o...  1st  «a  lis* 

b.  ft  s.  w.  r.  co..  ad.  ss.  i»s.  ...;;. 

cat%ract  Power  ft  Con.  Co.,  s»-  1M7  •mi  «io* 

Cpssstovr.  St.  R,  Orj..  ^s     1951  .'  •IIH,  •110 

Intern'l  Trac  Co  staba. 4 p,  c  lis  lao 

USUII'Vl  llv   A  Lght  Co  Con'js!    "sj  'IIS) 

IiO>il.|sirt  ft  Oli-oll     *M$u 

N  Falls  Has  ft  K  L'oSa  l'13ll   I  •luo'* 

N.  K  As  HrliU-e  K-.a,.    |»,i      ...  -loai,  •io» 
Niagara  Falls  Tower  Oo   6e  HWJ    ..plus  Jwiim^- 

'to  do  ilebOolSlD     »lo«  I'HJ"'* 

•With  accrual  luterisat. 


•110 
•100 
•110 


•117  s  1"» 
•lisj  - 
•Ml 

•107  S 

'RlH 

<mt 

'110 
IO0 
'103 
III', 
IIS 
•S3 


ASE'D 
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RAILIiOAD  BONDS. 


Ann  Arbor  1st  g  4s  10X5 

Atch  Top  A  8  Fgen  g  4s. ..  .100. 
do  reg 

Jo  adjustment  g  4s  10U: 

do       do  rec 
do       Jo  stamped 
Atl  Av  ot  B'klyn  Imp  g  6s.. ..10:14 
Allan  ha. .a  A  North  V»tg5*104i> 

B  A  0  prior  lien  g  3s*.   1025 

do        tn>  reg 

do  mil!  8  4s  1MB 

do  do  reg 
lo  deb  4s  sub  c*»rt»  1!>1  1 


do  «  W  Div  lstg3' 
do  PJAMDIvlstg3s.s 
Oen  O  r*s.rg  1st  g  4  »»••• 
Monun  River  1-t  Kid  g  5* 
West  Va  A  Pitt*  1st  k  5*. 
Bklyu  Rapid  Tran-.it  g  lis, . 
Brooklyn  City  1st  con  5k 
Bkln  Q  OAS  1st  o  >u  tttil  g5> 
B'klyn  L'liion  El  1st  g  4-;e 
Kings  Co  El  1111  1st  m  g  4- 
bun  It. H-ri  A  Pitts  gen  g  5s. 

Roc-Ii  A  Pitts  1st  g  Os  

do  inn  1st  g  Os  

Clrflld  A  M 


1X2: 
10. 

iuDu 

1010 
Mr.  Hi 
11*45 
i:»4i 
1X41 
ll*.,o 
11*411 
1037 
1021 
1BXI 

h  1st  gtd  g  5s. 1043 
.1013 
.UKJll 


Lul 

Hale.  Date. 


Burr  a  Sus  i*t  g  os  loin 

BurOsl  (tap  A  N..r  1st  5s... 
do  con  1st  A  uul  tr  g  5*..1034 
do        ilo  reg 
Mtuu  A  St  1. 1st  gtd  g  7s..  102* 
0  B  I  Fall»  A  N  \V  1st  g  Ss.  ltrjl 
Oaxia  la  So  1st  int  gtd  g 5».  ..1!«« 

d...  L'.l  r.s   

do  do 

Central  Br  L'  P  1st  g  4s   104H 

Oen  KltA  Bki»i  'oof  On  cul  g5»lo37 

Oent  or  Oit  RH  1st  g  5e  1045 

. .  IMS 
reg 

.104° 

..11*4.' 
..1X4.' 
.  .194*1 
..ll*4~ 
.1X4*1 


do  eon g 
do$P>oi<-*5ooo 
do  1st  prel  Ine  g  5b.  . . 

do  2d  pref  Inc.-  g  5h  

do  sV<  1  pref  I  lie  g  5s ... . 
do  M  A  N  Dlv  1st  g  5s 
do  Middle  On  A  At|  Us 
do  Mol.il>-  Ulv  1st  g  5s 
Oent  ..>[  New  Jiwy  1st  en  7»lo*i2 

docon  dcbtjs.---  10OH 

do  gen  g  5*  10H7 

do        do  reg 

LehA  W  B5s    ,1012 

do     eon  ext  guar  4Ss..l01o 

Am  d.wk  A  Imp  Co  5s  1021 

Ones  lOgtlf.  Serifs  A  Hue* 

do«>!s  mif 

do  1st  eon  g  5b  11*30 

do        do  reg 

do  gen  g  4  .s  1963 

do  do  reg, 
do  It  A  A  Ulv  1st  con  g4slOs.i. 
do  ilo  2d  eon  g  4s  . .  llfcHSi' 
doCnilK  Vi  Hey  1st  g  5s. 1X40 
Warm  Spring  Valley  .>s  11*4|I 
F.lizl..-xAltg  Sn.ly  8l'l  g5s10t>2 
Ohl  A  Alton  sink  f.l  g  Us  10o3 


do        Hyg.'ISs   lltr>»i 

do        do  refunds  3n.  ,lH4tl 

do        tr  certs   .... 

Miss  Blr  Bdge  1st  sk  M  giisl.UJ 

Chic  Bur  A  Uuiney  eon  7a  15«  C< 

do  sinkng  fuud  5a.  1001 

debentures  5a....  —  11*13 

nserttble5s.  1800 

a  sinking  fund  5s. 1010 

do     do    4*. mm 

liver  Dlv.  4s.  mrj 

r  Ulv  4s  1021 

•  •••a  Uiv  an  11HO 

>l»3s*  ll»4H 

ra-skaexten  4*....lliJ7 
do       do  rcg 
Hannibid  A  St.       .s-n  (Is. 11(1 1 
Chi  A  East  III  1st  sk  fdcuriIsl!»U7 

do  1st  eon  >is   lKM 

do  sen  con  1st  5s,. .   1K17 

do        do  r.'« 
Chi  A  Iud Coal  Ry  1  st  5s.  llOtl 
Chleiik'"  liidianapolls  A  Lou 
LouNewAlbAthielstUs 
Chle  Ind  A  I»u  reldg  «5s..llM7 

do  nsfundliiK  K  >i*  11*47 

Onlruso  .Milwaukee  A  Kt  Paul 
MTlAWPlst  7*»kR  UlStft! 

1«*  mu 


1st  I  A  Dext7*.  

IstCAM  7s  m<« 

Chi  Mil  A  Kt  Paul  eon  7«...mi>5 
do  1st  Southwest  Dlv  IV*.  mtlli 

do  1st  LaCA  UavSs  1HIH 

do  1st  So  Minn  Dlv  *>.  .mm 
do  1st  HAUDlv  7s.  ...miO 

do       do5s....  mm 

do  ChleAPac  Div  *Js  ll»lo 

do  1st  C  A  Pac  W  s  5s. .  .  .llUl 


H7 

lo:i», 

1*14 

"7 

was.; 

Ilo  I 

1'  * 

t«5'. 
U6-.. 
103  « 

mi 

«rt 
111 
111 
lo5  V 
107 
114 

int 

iik.'. 

ui 

lllsA 

131 

1^4'. 

103 

ltm 

I* '5  , 

1J3'J 

111 

140  I 

113'. 

1".  . 

M:>'. 
Iud 
f  ■  . 

lul.'. 

I2UM 

lis:  i* 

0*j 

7« 

(•0 
MM 
lul 

10K 

13K 
1-1>'. 
13*1 
l*Jo>. 
p. 4  . 
I13X 
113', 
117  SI 

r.*«j 
r-'i 
107  k 

UKi  I 
UHh\ 

tki  i 

1U3 

101  >.  | 

loir  J 
103  ,i 

S4',j 

Ml 

105  . 
Usi-, 
10*1'. 

ion  ■.  I 

llsi^. 

114 

105 

102  - 
lUdX 
11/4'. 
10.". 

II'.'. 
im 
ui 

112  , 
137  1 
1  •.'•-•»» 
115 
120 


KOI 
8  01 

<;  oi 

S||| 

5-*i| 
7  01 
I'M* 
5411 
SDl 
..ui 
Kill 

7*H 
7  ol 
hul 

(Oil 
tMiti 
5-1  a  I 
III  [.., 
KOI 
001 
001 

koi; 

7  ill 
7  01 
0  01 
0  01 
5-07 

11 4  m;  | 
7-01 
U01 

l-oo 

134X1 

7  oi 
7ol 
•Mil 
liul 


do  Chle  A  Mo  Riv  Uiv  5s  1  ojtl 


Mineral  point  Uiv  5s.  lolo 
C  A  I  Mk  e  Su  ■>  UiTjt  5s  1 !  >2 1 
Wl«  A  Min  Uiv  s  os.  .  . lift- 


Date 


RAILROAD  HON DK 


.1014 

.10-J4I 
IIU.I 

.lotfii 
reg 
*mi*i 

.1H13 


terminal  8 
do  Par  A  S<  >  assu  g  OS 
do  Dak  A  Great  So  g ; 
do  Bell  K  4s  Series  A. 
do  do 
Mil  A  North  1st  main  lin 

do  l»t  eon  Us..  

Chic  A  Noi'thwesterneoti  7»lsil." 
do  gold  7s  U**r_> 

do  sinking  fund  «*  l«7»-ll'l«i 

do  sinking  fund  Ss.lKm-llftSi 
do  do  reg 
do  sinking  fund  deb  5s..  11*33 
ilo  do  reg 
do  debenture  5s..  ltrno 


do 


111 


do  debenture  r« 

do  do 

do  extension  4s. 

lo  do 

do  sen  3  *•(*..  

do        do  ret' 
F.-eanaba  A  LSup  1st  Us...l!«il 
Winona  A  St  Peters  2il  0s..P.«i7 
Mil  A  Madis.m  1st  <l«  ...... P,«i5 

Ottuuiwa  *'  F  A  St  P  1st  5sll»ili 


.lHKiMI'LM 
re^j 

  lie** 


<  01 
4  ul 
K  01 
1"  .  .  I 
7  01 

g  ol 

7  01 
12-liti 
Oil*-' 
li  i  ■  i 
4  111 
I4KI 
7(11 

7*il 

M-Ol 
«0l 
7..1 
•ol 
701 
•  ol 
ti  ol 

K  01 

S«>! 

701 
7ol 
Hisi 
4 

7  01 
■  lul 

lin 
7  01 

HO] 

11*115 
7  01 

*o\ 

7  01 
Ool 

4  01 
"01 
7o" 
Ool 

5  I  rl 

7ol 
Kill 
4.0l 
Hill 

7  <>r 

Olll 
K  111 
Khk) 
7-01 


lolo 

llft'l 

Usi7 
sl02n 
llft'4 

.  iiftta 
.mil 
im 


.rtbiTIi  Illinois  1st  os.. 
hi  I,  S  A  1st  g  'is 

diMs.nvertible  deb  g  5s 
doext  and  Impsk  Id  g." 
do  Mn-higari  Un  1st  g*t 
.lo  Ashland  Dlv  1st  g  »Ji 

do  InoiRles.  

Chicago  n.».  k  I  A  Pac «!».... 

d'»        do  re8 

do  gen  g  4s  liiKM 

do        do  reg 
Des  Mollies  A  Ft  D  1st  4s. Us* 

do  1st  1  .s  Il«.i5 

do  extension  4s   It" i5 

Ke.  .kuk  A  U  Moines  1st  5s  1023 
do        do  small 
Chi  St  P  Minn  A  Oin  is.D  «ls.  P.i.l" 
Chle  Si  PA  Minn  1st  g  i's...p.l|M 
St  P  A  Sioux  City  1st  8  Os..illlll 
N'.rtb.  rn  W|s,.,,u»in  1 -t  iu.1h.Ki 
Chic  A  Wa  Ind  Nt  sk  fd  BOa.lOln 

do  gen  g  *ls  ltjCB 

Chi  Term  A  Trans  4«  I'm? 

Chi  A  W  Mien  11)  5s  P.ftU  eomi  off 

Ch-jc  Ok  A  O  gen  g  5s  liiln 

('In  Ham  A  Day  eon  sk  fd  7s.lssi5 

do  2.1  g  4'.s  111:17 

Chi  Day  A  Irtn  Is-  gtd  K.5slH41 
City  A  »uh  Ity  Halt  l.t  g's  pi'.-.' 
Cle*  t  in  Cbl  A  St  I. gens 4s  1003 
dot 'air..  Uiv  Istg  4s.  ...II  Kill 
Kt  L  Ulv  1st  ool  tnist  g  4s..1I»,hi 
do        ilo  reg 
Spring  A  Ool  Ulv  1st  g  4*. ,1040 
While  W  V„l  Ulv  1st  g4s.,l|M0 
('in  WabAMIch  Dlvlst  k4s.1iri| 
Cin  Iud  St  LAC  1st  g  Js-- 103*1 

do  con  'Is.  lUM 

i   Cin  San  A  Clevcon  1st  goslli'jH 
Peoria  A  Eastn  1st  on  4s..  11*40 

do  il   ■   lie's  4s    linsi 

I   CCC  A  Ind  eon  g  7s   1014 

do  sen  eon  glls.  1034 

|  Cin  Laf  A  (  hie  7s  1I«>1 

'  CiuA  S|.fd  1st  M  COCA  I  7sP.H>l 
Clev  L.r  A  Wheel  1st  eon  goHi.TI 
(  lev  A  Mahoning  Val  g  5s.. .103* 
.Col  Midland  Ity  1st  2  3-4s. .  1H47 

do  1st  gold  4s  H*|7 

Qpl  A  Southern  1st  g  4s  11*20 

Conn  A  lWe  Riv  lsl  s  4s.. 1043 
Ivl  Ijiekawanna  A  Wn  7s..  llHl7 


Svn>  Bins  A  S  Y  7s  HHsl 

Morris  A  Essex  1st  7s  1014 

do  7s  1001 

do  1st  eon  gtd  7«  1015 

do  .  reg 

N  Y  Lack  A  West  1st  On.... llfjil 
do         do  l-eg 

do  .sonstruetion  5s  HQS 

do  term  and  Imp  4s  p,<23 

Del  A  Hud  1st  Peuu  Dlv  7»  .1017 
do  do 

AlbAKuslst  eon  gtd  7s 


8  0s 


do 


.1000 
reg 
.1021 


Ri.ii  A  Karatoga  !»'  7s 
ilo          do  reg 
L*n  A  R  Grande  1st  cons4sl!i:iil 
■1  .  Injpr  ivem.-nt  g5s.  ..1HJH 
dolstcong4.s,s.  noil 


m 

117V 

ims 

107 

110 

103 

103'. 

1JO  . 

113 

111'. 

Ill 

13K^ 

lo7  . 

142  . 

143  . 
113 

[3h 

132 '» 
10*1 '. 
10'  .  . 

ito'. 

HO'. 

1*7  ! 
Ill 
lOO's 
13ii 
130 
131'. 
1 4*1 
l'Si 

lit) 

04ti 
l*Aj 

Ulsi 

115 
11-'. 
Ill 

WbH 
lot'. 

in> 
In:: 

'•0 
loo 

Kl 
102 
104  S 

ltxi 

115'. 

I*h 

131  . 
13X  . 
PC.'. 

lol  K 

111 

121". 
So'. 

ta 

Hi 
102 
I20S« 
117!. 
139 
mi  . 
13H  . 

1441 
133  , 
135  . 
11  '  . 

103  . 
147-. 
15*1 
ll'J 
122 

tils 

11.  , 

152'. 
13*i\ 
1U2 
Ill's 
100  S 


11  ,.. 
1  ol 
4ih. 
001 
001 
201 
7<H 
5  01 
5  01 
4  01 
HOI 

II  "0 
s,.,l 
7  01 
201 

HOO 

I  _'  I » . 

ool 

4-H7 
7  "1 

0  01 
7  01 

i  .1 

moo 

7'Jl 

,  ..i 

ll***o 
1 , . , 

12-041 

III  >Si 

701 

4  1*5 
7ol 

1  ul 
7  ol 
5ii0 
H-*  il 

I I  -05 
4-01 
7-01 

11-  04 
3-411 
H4J1 

7  Ml 

7-.i| 
IM)I 
11  00 

12-  1*0 
0  00 

fjoi 

M 

B  01 
12H5 

401 
ll**i 

7  01 

5  01 
l!  01 

10- US 
7  till 

l'HCI 

7 1  a 

10DU 

..III 

2  0ti^ 
il-*U 
ll-M* 
7  01 
2  01 

7  ul 
5ol 
7  '.I 
701 
0-01 


'UenverCon  Tram  1st  g5».-.1033 
l*es  Moines  Union  1st  g5s  .  .1017 

lx-t  A  Maek  1st  I  8  4s  1005 

1  IM  A  Mai'kliiae  g  4s  10KB 

Uul  A  Iron  Range  1st  5a.  — 11*37 
Uul  It.sl  WiukASo  lo  1st  5s  l02K 
|Uul  Su  Shore  A  Atlanticg5s.10.37 
l.lgin  Joln-t  A  Fast  1st  g  5h..1I*41 

trie  1st  exl  g  4s  ..  11*47 

I       do  2.1  .-Xt  g  5s  mm 

do  3d  ext  ill',*  1023 

do4ttiextg5»  lirj*i 

do  5th  ext  4s  I02H 

do  1st  csin  g  7»..  1020 

do  1st  ,-s.q  s  fund  7»  1020 

I/iiig  1 1. » -k  e..n  g<ls  1K35 

HulTiilo  N  Y  A  Krle  1st  7s..]'.M'i 
J   Jefferson  R  R  1st  gtd  g5s  P.SR* 

Chi.-ago  A  Erie  1st  g  5s  p.*S2 

N  Y  I.  E  A  W  lsl  eurtfc*.  .1013 
I    S  VAUiwnM  I-ikegtdg5  11*40 
Eile  RP.  1st  ism  s  4spriorlsJsli««i. 
do        do  rx.sl 
ilo  1st  is  in  sen  lien  g  4s.,ll*5«i 
X  Y  Sus  A  \V  1st  refdg  5s..U*:i7 

do2.lg4Ss.....  lti37 

no  gen  (5a  11*40 

do  ternilnal  1st  8  5s..  1K43 

Wllk  A  I'jist  1st  gtd  g  5s ...11*42 

Mi.l.a'.il  It  ..f  N  J  1st  g  On. .1010 

Penn  Coal  Cs>  o*>|l  tr4s  -- 

Eur.  ka  Springs  1st  g  Us  15*33 

Kvausville  A  T  II  1st  eong*lslK21 

<|.  ■  Isf  gen  8  5s.  1042 

d..  Mt  Vernon  1st  go*. ...1023j 
.1.  •  Sul  <  '■  1  Br*'b  1  st  g  5s . .  1KH  1 
Evans  A  Ind  1st  ism  gldgtJs  102*) 

Flint  A  Pere  Maru  g»U  1020 

do  1st  eon  8  5s  11*30 

do  11  Huron  Uiv  1st  g5s.l031> 
Fla  Cent  A  IVnlusulnrl  g5s  101S 

do  MM  8  5s  11*43 

Fort  St  I'ii  Defsg  Colst  g4'.sl041 
Ft  Worth  A  ivn  Clly  1g4-*Js  1021 
Ft  Worth  A  Km  Or  lstg3-4.-*.ll'2>< 

Gal  H  A  H  1st  5s   1013 

Georgia  A  Ala  Rjlst  pf  S  5s.lS*45 

do  1st  eon  g  .*s   1X45 

Oa  1  ar  A  Xorth  1-t  gtd  g  fin-ltrjo 
Green  Bay  A  West  deb  etfs  A- 


11  Bay  A  West  dab  eifs  11 

VlY 

Illinois  Central  1st  g  4»*.- 


king 
A  lb 


alley  en  g  4  '.a.  ..1000 
k  Vat  1st 


:  4s.. ..1! 


do  do 

do  1st  g  3S)*-.  

.1  . 


.105? 

doeoltrg4s  1055 

do        do  reg 

do  ool  tr  g  4s   1053 

do        do  reg 
do  West. tii  Line  1st «: 4s  111. 51 
do  I/oiiisville  Div  g  3  -.s..l05;t 
d..  Cain.  Bridge  g  4H.....1050 

do  Middle  Uiv  reg  5s.. ..  1021 

<!'■  sprgtld  Uiv  1st  g  3  Ss  11  51 
do  St  Loui*  Uiv  g  3*.... ..11*51 

do  St  Louis  Uiv  3  .»  11*51 

Chic  St  LANew  Orl  g  &»■ .  1051 
do        do  reg 

d..3Sis  1051 

do  Memphis  Olvlst  g4s  1051 
IS*-:  '•';:  •'  A  *  nr. -It  1st  .Vs.  11*23 
St  I,  South  1st  gtdg  4s.... II 
Carbon  A  Shawnee  lstgsa" 
Iud  U-e  A  Wu  1st  g  5(i.... 
Ind  111  A  Iowa  1st  g  4s  .. 

Int  AOt  NortlstBOa  1010 

do  2d  g  5s  1KO0 

do  3d  K  4s  1021 

towaCentral  1st  g  5s  1038 

K  0  Southw  At  105O 

do  do  re.1 
Lake  Erie  A  West  1st  g  5s.. .11*3 

d..2d  gl  5s.   11*4 

Northern  Ohio  1st  gtd  g&s  104 
Lehigh  Vuley  ;  Peiiiikrol  g  54*11*1* 
Leb  Val  N  Y  1st  gtd  g  4 Ha.  .1041 
do       do  r*wr 
Leh  Val  Te:  Ry  1st  gtd  g5s.  1041 

do  do 
Leh  Val  Owl  Co  1st 
Lehigh  A  N  Y  1st  gtd  g  4s, . .  045 
El  Cor  A  Sor  g  lsl  pre!  On.  014 

do  g  gt.l  5s  ...    014 

Long  Island  1st  con  s  5*...  03 

do  gold  4s  

do  gen  s  4s.... 
do  unlTd  g  4s. 
*lo  deb  g  5- 


i!5!.', 

s  1032 
10.35 
.10541 


do  lerry  g  4S.B  ..   1022 

Bklyn  A  Moutauk  1st  5...  Oil 


040 

10:14 


Kale 

1*7  S 
111 

OH*. 

01 
115'. 

02  * 
113*, 
112 
lis 
120,', 
111 
123S 
107 
141'. 

135) 

137 

130  Si 

ll«S 

123 

13BA 

UNI 
t*M 
03 '« 
HO', 

114' 
U4 

107 

115SI 

ill  I 

115S 
1*5'*  ' 

125 
PHI 

110 
110 

lOH 

127 
112 
115 
I  lai 

HOS 
105 
104 

H5S 
101 
DM 

OHS 

HSs, 

117  *4 
H.Si 

107 

1-1-  '. 

115X 
I13M 
107  \ 
102 

luS 

K'4 

10.. 

OH 

114  , 
102 
102S 
123 
lis* 

00 
10*1 

101  s 

127 
12.1'. 

UWK 
107 's 
125 
102S 

HI 
lo7 

00  li 
124 
lul 

75 

1 15  ■* 
ISH*. 
(Ci 

IP.'*. 

11H> 

110 

104 

110'. 

Ill 

112 

100s 

10tU. 
01*  s 
101  H 

"* 
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RAILHOAD  BOSDB. 


Bocky  IV-li  lot  e5»..ll*27 
.Inn  It  1st  cu  g5*....lf35 


ts. 


1st  on  gtd  g5o....lH3'J 
Lou  A  Nash  O-iilaii  Ur  ?«..U*>i 
do  NOA  Mobile  1st  r0s1O3<J 

do        do2dg  Us  U'30 

do  EH  A  Nash  1-t  g  Os  lulu 

do        a  lis  11*30 

do  gold  5o   11107 

J. .  Tvusae, da  Div  g  i  Is ... .  1020 
do  81  Louis  ^Dlv  Lotg*te.ll*2l 

d"  sk  fd'l's  Ahil  «  ife'lliH) 
dosA  N  Anmituil*  ••  ll*3»l 
<Ioc.ii  tr  5-t  is  alo.... 1003-18 

do  unified  a  4s   1040 

doPclluA  Atll«l  gt.lg«sl112l 
do  collaterultru-<l  it  5*  ..Mil 
Ao Mob  A  Mont  l»t  g  4  'ullMS 

KF  «»  lotgtd  g!»..  103, 

Kentucky  Central  it  4*  1087 

Louis  It)  Co  1st  con  k  5s.  lH3o 

LA  N  L<  A  I.ex  fi  4s*  1031 
mis  A  J<-f  Bridge  gtd  g  4s  .1040 

Ma:. I. Hi'. i:   H>  '   :i  R  4-  I"1"1 

lit  Elevated  1*1  K>iH  W* 

Bet  St  By  aen  col  tr  it .»,.... lm>7 
Bway  A  7th  Av  1st  eon  R  5*1043 


loo* 


C«l  A  1*lh  Av  lot  Bid  B  5s.  Hi 
Lex  Av  A  Pav  V  lot  grdg5sl!«03 
Met  W  K  El  Chle  lit  gls.  ll*« 
Mexican  Central  cm  g  4»  .  It'll 
do  l«t  con  income  ft  3s  .llotO 
do  J.  I  con  Income  g  3«  . . .  1  !*:»»» 

Sexioan  Inter  1st  cm  «  4h..1I'77 
BXknu  National  lot  B  *Ja.  ..H*2i 

d-'Jd  Income  u  •!»  A  11*17 

d'  •  _M  Inc.  nic  b  'is  U  ..  .ll'l  i 
Mexican  Northern  1*1  B  Oa.  .ll'lo 

Mint.  A  St  bun-  1-1  B  m  H*2i 

do  lot  eon  g  5s  1»34 

do  lot  and  refunding  g  4ol!»40 

do  Iowa  ext  lot  b7»  1!«»» 

doSouweotext  lot  g7s..li'l0 
do  Pacific  ext  lot  b  '5**- .. .111-1 
Minn  KKt  M  A  All  lot  4s  ..  .lir.NI 
M  St  T  A  s  S  M  lot  conv  4»  .1038 
Minn  st  By  1*1. -on  a  3a  ....11*10 

6U  El  ity  A  Lt  lot  eou  6t>  l!«"/«. 
oKATlstg4*  1!**0 

do  2d  ft  4*  1000 

do  lot  ext  g5*  11*44 

Mo  K  A  T.-f  T  lot  gtngSs  H*41! 
Kari«a*(  It)  A  I'm-  lot  B  4sll*S*> 
Dallas  A  Wiux.  lot  Rid  s  5ol!«40 

Boonvlllc  Br  gtd  8  •»  1" 

Sher  Shr  A  So  lot  gtd  5s  .11*43 
Mo  Kan  A  East  lot  gtd  g  5s  11*4'.' 
Hl-oouri  Pacillc  lot  con  ft  liellCO 

do  3.1  7b   H**i 

do  trust  g 5s  1  **1 

do  lot  cola  a*   li'2o 

Lor- .*  A  C  V  A  L  latit 5*  t02'l 
Paclde  K  of  Mo  let  ext  8  I h  1  :-M 

do  2d  ext  B  5»  Mi** 

91  1.  A  t  Mount 

gmi  r-'ii  ry  A  In  grtgSilnai 
do  B'-n  eon  Mini  gtd  8  •'-  In: II 
do  unload  A  ref  8  4o  ...1020 
Mob  A  Hi  nn  p  I  Inc  .">»  — 11*45 
Mobile  A  Ohio  new  8  •!*-  .  -  11*27 
do  1st  extension  gila  ..  10*27 

do  Ben  B  4o  1038 

do      do  J.  P.  M.  A  Co  eerto 
M  titgo  uery  Div  lot  ir  5*. 11*47 
St  Loui*  A  C  nlro  Bid  8  4*  U*:il 

N»oli  Chat  A  St  L  Ut  7s  11*13 

do  lot  i- .ii  b  5-*  1**'-H 

do  T  A  I"  llr'lo  11*17 

do  lot  *k  McM  M  W  A  Al.ll*17 
Js.-1-r  llnuu-h  <lo..........ltrj:i 

No  O  A  X  EjiM  prior  Hen  (to-ll*15 
N  Y  Cent  A  II  l(  l«l  7»....  ---U*U3 

do  Ho  rvit 
do       debeu5B0f  18K4-1K04 

do  delo-ljlue  4b  of.  .lWW-lllJiS 

do  deb  cert*  ext  a  4».  •  ..18oi 
Jo       do  .  rea 

doBold3S»   ...11**7 

Mich  Cent'cld  tru*t  g  3s»..lrt"S 

LAke  Shore  col  g  3 1». . 

do        do  rea 
K«t  Shore  lat  a  4«trUI..-  ^«ll 

do         do  rea 
Heech  Creek  1st  stnc  4a..lWM 

do  lo  rea 

Oer1BltC.f|rtd84»SerAll*4<> 

do        do  reg 
VTAH  nsalOOTTBe 
N  Jersey  June  Bald  l»t  *»n**> 
1        n  lor  ext : 


doTerKlBt  «td5«. 


105 

107 

113 

lull 

130'. 

llDS 

nn 

UK-. 

114  , 

U5 

•J3', 
1*4'. 

110 

11*  >!•, 

It  J 

113 

113 

110', 

113 

luu^ 

loo 

1(13 

loll 

103S 

ms 
I -J  I 

1  lo\ 

110  . 

V22H 
l-21'S 
1II3S 

sr. 

3-' 
.'IS 

i»os 
10.1s 

«5 

J3 
lOi 
147S 
117 
loo 
122S 

r.'-^s 

123S 

lo.i  s 

i»< 
llo 
lot) 

l>7  S 

KJS 
lo.' 
K*t 

l*» 

HKI 

loos 

105'. 

llo*. 

123 

114 

107 

lo7 

100 

I07S 

115 

IMS 
US 

0_". 
lll'S 
120 
125 

!»l 

1*5 
110 
lol  S 
IJ7S 
114S 
111 
108 
113 
10KS 
loT\ 

io7:f 

104 

lo5 

103'. 

lies 

101 

lies 

lOMS 

llo 
it:>s 
i*» 

1'7 
H3S 
1I1S 
ill 

lot 

1*5 
104 


Date 


5  111 
1-Wi 
12  on 

12  00 

oolf 

5  01 
4H>1 

7<<l 
7ol 

12  OO 
1-01' 

IIHm 
1  02 
•101 
7  01 
H-Ol 
4  01 
7  01 

3  01 
■  .-1 
.  mi 

MM 

1-  un| 

MM 
M01 
7hiI 
7<Jl 
7-Ul 

i.u) 
(  01 

4-  01 

7  01 

8  01 
HOI 
8  01 

701 

4  00 

7-01 
tl-Ol 

3  00 
201 

5  01 
7  Oli 

5-  0ll 

2-  OII 
4-01 

4  01 
4  01 
4  01 

10  I'll 

8011 
Sol 

7  ol 
7ol 
4  01 

3-  Oi 

11  HO 

4-  01 

7  ol 

8«l 
'101 
8<ll 

7  ol 
5^)1 
12IJ0 

4  01 

7  01 

5  Ol 
HOI 

HOO 

7  Ol 
801 

ool 
7  01 
7  01 
4  01 
701 
7  01 

12  OO 
34*1 
4  01 
HlM 
i. nl 
•  1-01 
7  01 
4  01 
4  01 
1  01 
7  01 
8110 
74)1 
K-OII 
HOI 
3  01 
H  .,1 
HOI 
7ol 
801 
3  01 


74*8 

7-1T7 

rxMi 

2-1*) 
7  01 
1*7 


OoWeRo  A  Horn..  2d  Bt  it  5*11115 

V i leu  A  11  Klv  atd  So  H'2'2 

Moh.-iwk  A  Miiltine  I  a  4...1001 
N  V  A  Northern  lot  R  5s...  11*27 
ljikc  Shore  MichiitHii  Southern 
Detroit  Mori  A  T-d  lot  7»  -11H*l 

Liikn  Shore  con  2d  7*  HaKl 

do       do  r.-a 

d.«83Ss..   1!«»( 

do  do  r.-a 
Hit  AS  plot  Bid  I.  SA  M  7sl!«ll 
Mithoiilna  Oal  lilt  lot  5b.. 1034 

I'ittoMcKA  VouiotBtdtio  mrj; 

Miehlsiui  Cent  lot  con  7»-  .11»'2 

do  lot  con   1IH12 

llo  lb*  I  ."  r  > 

do  5a  11*31 

do  do  rea 
do  4s  ll*4o 

do 

N  I  Chic  A  St  Louis  1st  8  i«1037 
do        do  r\-u 

N  V  N  H  A  H  lot  rea  4s  11*03 

do  con  deb  cert-  4o  « 1.000. 

.1. .  res 

do        do  omall  i-crts  $list 

Htmoiitonic  con  a  5o  1037 

New  Haven  A  Derby  coii5-HH8 
N  Y  A  NewKne  1*1  7o.....HM>.', 

do  lot  ii«   1!*)5 

N  Y  Out  A  Wn 

do  refundinK  lot  g  4*.  i..lS*ir2 
do        do  rt-B 
Norfolk  A  Southern  1s1b5*.HmT 
Nortolk  A  We„t  Kit  sen  B  'Is  11*31 
do  New  Hiver  lot  8  »5t. .  .11W* 

do  hup  and  ext  a  Ho  .11*34 

Col  (V.n  A  Ter  lot  aid  b5« .1022 
Scioto  V  A  N  K  lotatd  8  4olHrSi 
Nor  A  West  By  lot  con  8  4».  111*! 

do  do  reg 
Nor  1-ac  By  prior  lien  4a  11»W7 

do  Ren  lien  g  3*  sSSf 

do  do  rea 
St  l-aul  A  Nor  I'aceenail"..  11*23 

do        do  registered  corta.  ■ 
Waohlnaton  Cent  1st  84b.  11*48 
Kl  Paul  A  Dulth  lot  5a.  .  . -11*31 

do  2d  5*  11*17 

do  1*1  con  4»..  I1«M 

Nor  IV'  Term  Co  l»t  a  IK  .1033 
N  P-O  N-C  H  A  y  eol  tr  4*  w  I 

Ohio  Blver  B  It  lot  a  3*  IBM 

do  Ben  R  5*   .  ..1037 

Omaha  A  St  Louis  1st  a  4s  .11**1 
Pucirlc  I'.i'l  i'i  I  -i  a  ..- 

I  .  i : . M.  i  lot  4  SS 

Panama  ok  Id  sub  g  Da. 

l'enn  Co  gtd  lat  8  4  SB  

do  do 

do  tlogtd  as  tr  reg  cb 
PC048«LBtda4S  11*40  *cr  A 
do  do  oerieo  B  Rid. ..11*42 
•lo  do  seric*  Ca'd...  11*42 
do        doserieo  I)8td4.H*43 

.1..  a  3     series  K.   11*11* 

Pitt*  Kt  W  A  C  1st  7b  11*12 

do  2d  7a  1U12 

do  3d  7a.  KH2 

C  St  I.  A  P  I  ot  eon  a  5s  ...  11*32 
CIcvA  litis  d.>  BRIdg  *s  A  11*12 

EA  Pitt*  Re"  3  ,o  li*40 

U.1KA  I  ext  1st  Rtdg4Ssll*41 

Allcah  Valaen  K  4.o   11*4 

Peun  Bit  Co  1st  real  e»t  g  4s.  11*23 
IT  N  J  It  A  Can  Co  Ben  4*.  .  11*44 
Cleve  A  Mar  1st  gtd  4  Ss  11*35 
room  A  Pekin  I'd  1st  g  «Jb.. 11*21 

do  2d  a  4Ss   11*21 

Pine  Creek  reRiot..r«l  gt.IKo  10:12 
litis  Clcv  A  T-  >1  1  ot  a  '-is  -  -.11*22 

Pitts  June  1st  a  •!«   Hr22 

Pitts  ALE  2d  a  5*  Ser  A  A  B  11*28 
Pitts  Painv  A  Fairpt  lot  g  5a  lltlrt 
IMtts  8hen  A  L  K  lstg  5»  ...11M0 

do  1  st  eon  s  a  5s-  11*43 

Pitt*  A  West  1st  a  4s  1017 

do  do  J  P  M  certificates 
PBU  Yaot  k  Ash  lot  con  5s  1027 

Beading  Co  gen  g  4a  ..ll*»7 

do        do  reg 
BloOrande  Western  1st  a  4S.103O 
do  m  *  Col  tr  a  4s  ...  .104'* 
Utah  tVntnil  gtdg  4.S.....10I7 
BloGnindc  June  1st  gtdg  5»1I'3S' 

Bio  Grande  So  1st  guar  

Bio  Grande  8oth  1st  g  3-4a.  .11*40 
St  Jo  A  Gr  lol  1st  g  2-3  4a  .  11*47 
Kt  L  A  S  F  2d  g  its  Claaa  A. . .11*0)1 

do  2d  g  lis  Class  B  11*08 

tin  2d  gt*o  Clans  C..----  .11*00 
do  lat  gO* Pierce  C  A  O.lS'lil 

do  gen  g  11*   11*31 

.lo  aen  g  5*.  1031 

do  1st  trust  g  5s  .  1!<M7 


.11*411 
.11*17 

1010 
.11*21 
reg 

lo.i7 1 


Last  | 

Kale. 

113  | 
llo 
107S 
122 

117'. 

1(.«S 

ill 

V  i  . 

Hon 

tOHV 

12H 

14*IX 

lo:i 

lo:i'. 

11«S 

127 

120 

110 

n*;s 

107s 

loos 

I02 

203 

187 

U'5 

134 

125  s 

114 

110 

103  . 

104  s 

llos 

132 

131 S 

133 

107 

loos 

102 

•J7S 
HMS 
ll*3S 

72 

71  . 
131  , 
132 

HH\ 
122S 
112 
jfljj 
115  . 

1*8'. 
112 

05 

75 

llos 

IOj 
101 
114S 
llo  , 
H>2 

114  . 
114 

llos 
loo 
III 

lias 

13HS 

130 

122S 

121 

102 

112 

110 

10H 

117 

1IHS 

133S 

lol 

137 

107  S 

121 

114 

1*1 
11  IS 

08 

'J' 
10OS 
121  S 

o.'.s 
m 

101 '. 

IM1S 
88)4 
105 
02  S 
83  S 
1*3 
112S 
114  , 
112S 
113S 
13>IS 
115S 
102S 
106 
100 


4-  00 
lOtkl 

7-0*' 
lsil 

5-  01 
7  HI 
3-01 
7  01 

3-  1  St 
12-1*7 

•  iol 
-4-*>l 
7  01 

3  01 

4  ol 
7  t.l 

11  UU 

1- 01 
11  i*i 

7  0 

ool 

2  01 
7  01 

11  net 
2  Ol 
7ol 

2-  OJ 
1-00 

4-  01 

5-  01 
'.  

5  01 
5  01 
4  01 
4  01 

l\'tl 
7  01 

7  no 
801 
701 

8  01 

0  01 

2  01 
74*. 

5-  t*l 
201 
41)1 
HOI 
7  01 
s  •  i| 

Ool 

12-O0 
4  00 
7  01 

3  Oil 

1 2  '  *  i 

r.  or 

7  fi 
11  !«' 

•  1011 
7-01 

2  01 

4  OO 

6-  01 
201 
4  01 
4  Oil 

4  01 
ltH*)' 
11  no 

1  01 

8  1*1 

5  07 

6  oil 
ft  I  Ml 

nn 

10  l*J 

11  1*7 

lO  UK 
111*8, 

3  113 
It  Ml 

7  01 
7  il, 

7  01 

4  01 

3  01 

8  01 

4  01 
7  01 
HOI 
1*00 

2  01 
7  01 
B  01 
7  01 
2  01 

5  oi 

5  01 
78)1 
•101 
7  01 
10  Oo 


Last 
Sale 


St  I.ASKK  Wdlv  5o... -1IM7 
Cet.tr.il  division  lota  4s.. .111211 
st  LA  SI'N  W  div  4*    ...  1li:«i 
St  LiuisH-mthwesterii  4s.-t»1HKi 
•I..  2d  a  4s  iuc  itond  cts.  ll«l' 
St  Pmil  Cy  Bv  Cable cong  5s II '37 

st  IW  MA  M  2d  ItMUi 

do  Dakota  ext  r  Os. ..... .11*10 

do  lot  coll  r  'lo. ......... .1033 

do  do  r.-g 
do  do  reduced  tog  4  So. 
tin  do  r.-R 
tin  Molilalia  ext  1sIr4s.P.i37 
do  do  rt-R 
Mirinen|«.liorn1*l  all*  .1022 
M-  .it  tana  I  'cut  1  ot  gtd  g  I  ts .  1037 
do       do  rea 

do  1st  atd  a  5s.  ..   UU, 

Rtol.  rn  Minn  div  1st  g5*. 1008 
W. Imar  A  Sioux  F  1st  a  5-  li'W 
do        do  r<-g 
S  Fe  i'reo  A  l'henix  1st  g5s.  11*42 

San  F  <t  N  P  1st  s  f  g  5s  11*11* 

Sav  Flor  A  W  lot  con  gOs..  l!<34 

do  In  a  Bp  1034 

Alabama  Mid  lot  atd  a  ...l!*2s 
Brunswick  A  Wn  1st  a  4s..!il3>- 
Kt  Johns  Itivdfv  4b...  .1034 
Scat-mrd  A  Bouuoke  1st  5s..U'2'i 

SoPac  41.B   1002  5 

d..R4o  Cent  Pool  1040 

do       do  reg 
Cent  Paclllc  1st  ref  gtd  4*1040 
tlo       do  reg 

do        do     3Sa  1020 

Gal  Harrlo  ASA  Lot  g  tJs..HU0 

d..2dg  7*  [SOB 

tlo  MexA  Pacdiv  Iotg5o1031 
Hons  A  T  C  1st  g5s  Hit  gtd  11*37 

do  con  a  '*s  int  aid  1012 

do  aen  g  4*  inteirst  aid  11*21 
Houston  E  A  W  Tex|l  st  g  5b.  11*33 
Morgans  Ln  A  Tex  1  st  a  Uall'20 

do^st7s  1018 

Oregon  A  Cal  lot  gtd  g  Bs.U'27 
Kan  An  AAr  I'  lot  Rtd  g  4slll43 
Texas  A  N  Orleans  1st  7s.  1*05 
do  Sabine  div  lot  R  On. .  .1012 

do  eou  g  5a  1043 

So  Vac  of  Ariald  1st  alls  looo  10 
8o  Pac  or  Till  1st  B'T*  a    -  1W05 
do       do       scries  II 
do  doKerlMCAD-.-'MKMI 

do     1st  •!»   1012 

do     do  1st  con  8<d  a. 5s  I'XfJ 
do  1st  con  atti  5s  n*jS-37ot|sl 
Auot  A  North w  lotatd  a 5s  11*41 

!Ko  l"ue  of  N  M  lot  g  Oo  11*11 

Gila  Val  G  A  Nlot  gtd  R.'.o  1024 
Nor  Ur  of  Cal  1st  gtd  g  O*  l-.*i>7 

do  go!  a  5s  Hi:i8 

Southern  By  1st  coo  g.'is  ...lKM 
do        do  ri'R 

1    Atl  A  Danville  1st  a  4s  1048 

Mem  Div  1st  gtd  4-4  S  5s. .  11*1*1 
East  Tenn  reor  lien  g  5s  ..103X 
1  Alabama  Cent  lt  1st  g  He.  .11*18 
Cnluui  A  lirnvle  1st  g  5-tfc.loiit 
E  Tenn  Va  Alia  divg  5o  ...!:•:«> 

doctin  IstaSa   . .11*511 

i   Georgia  I'ae  By  1st  a  5-«a .  1 1 '  e» 
Knox  .  ill..  A  Ohio  1st  a  0a. 11*25 
Rich  A  Danville  tun  a  Ha  11*15 
doe.)ui|)«ink  fund  g  5a.1l**' 

do  deb  5s  stamped-.   1027 

Rich  A  M*"kllig  1st  m  a4sli*48 

VaMldgen5s  HsW 

do        do  gtd  otam  ped . .  1U30 

do        do  Serial  D  

do  serial  series  E-  --  -  - .  -  - 

Wash  0  A  W  lot  ey  gtd  4s.  1024 
West  No  Car  lot  eon  a  'la  1014 
8«  Carolina  A  (in  1st  a  5m  liilli 

Spok  FAN  lsi  g>ls   1031 

1'erm  Ass  of  St  L  1st  a  4  Sa  11*3»* 

do  lot  ..nn  a  5s  1HO4T044 

StL Mhts  BdgTergtd  a  5slii:«(| 
Tex  A  l'ac  ity  E  Div  1st  g  OslOOo 

dol-ta5a   2000 

do  2d  g  Income  5a..  2OO0 

rhird  Avenue  1st  a  5a.   1H37 

1st  oon  gu  a  4*  2. ii*i 

Tol  A  Ohio  Cent  1*1  g  5*..... 1035 

d.  >  gen  m  t«  oo   It*;t5 

do  Western  Div  1st  a  5s.  1035 
Kanawha  A  M"h  1st  gtd  g4sl!««i 

Tol  Peo  A  West  1st  a  4s  1017 

fol  KtL  A  KC  1st  gOatr  otali'M 

Tol  St  LAW  pi  3  sb  1825 

do  d..  1st  g  4s-lU50 
Top  .it  Ham  A  Buff  1st  g  4&..104O 
rist.-r  A  Delaware  1st  o  g5sll'2H 

Onion  El  Ohio  1st  g  5a  U'45 

TJ  ]'  Bit  A  Id  rib  4b..  11*47 

do       tlo  reg 

do    l»t  1  coliv  4B  W  1   

do  Ore  BAN  1st  Or  lOOO 


100 

1'  III 
lol 

H7S 

7'i 
11  IS 
lis; 
in-.' 

1  10 

Lao 
ham 

1  ins 

!or>S 

loo 

12H 

14i» 

115 

122 

107 

120 

115 

104 

112 

120S 

112 

1(*IS 

87 

S'tS 
104 

00 

!  i'J 

83 
Ml  . 
lols 

87  \ 
113 
107 
lt*i 
IP'S 
113 

rt< 
loo 

125 
137 
1(17  S 

811 
HIS 
ll*IS 
108S 
114 
H»8S 
lot  IS 
110. 
120 
108S 
107  V 
111 
112s 
105  s 

08  S 
113 
11'IS 
117 

03 

loo 
111* 

12H 
121 
117s 

no 

128 

12*1 
122 
101 
111 

83 

115 
115 
102 

lint 
01  s 

120 

llo 

117 

ll'l 

U5S 

115 

104 

118 

00 
123 
1"4 
113 
lo7\ 
114 

07) 

04 
130> 

1*1 1 

85 

1*1*1 
108 
l(*i' 
104 
105 
1**7 1 
110 


ooo 

4  01 

.,.,1 
8  01 
8  01 
1HJ1 
2  01 
II  Ol 

5  ol 

7  01 
7ol 

4  01 
04)1 
5-OI 
4-00 

5  01 
4  07 

r.oi 

8  01 
4  00 

4  00 

l-oi 

0  i  to 

1  OO 
31*0 

2  01 

1  01 

2  01 
21*7 

7  01 

8  01 
11  00 

8  01 
IMll 
7  01 

5  01 

2  01 
1(01 
7  01 
0-01 
7  01 

m 

0  01 

3  01 

St" 
0( 
31 


4L 

IS  01 
0-01 
0-01 
1IC11 
501 
8  07 

i  m 

8  01 
7  oi 
701 
4  01 
0  01 

4  01 
0  01 
7-01 
7*»1 

0  01 

7  01 

8  01 
7-00 
7-01 

12  00 

7  01 
0-01 

10  1*0 

1  00 
0  00 
IS01 

8  01 
7  1 11 

3  01 
34J1 
34>1 
2-01 
7  01 
7  01 
7  01 

5  01 
7  01 
7  01 
7  01 
5  01 
74)1 
0-00 
7  01 

7  01 

4  01 
4  01 

121*1* 

H  Ol 

601 

8  01 
4  01 
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 LATEST   QUOTATIONS    FROM    THE    NEW    YORK    STOCK    EXCHANGK — 


RAI  LiHOAD  BONDS. 


ti  K  4m  1040 

lnelgtBtfallC-.> 
orth  let  7«.ll»)H 
1KJH 


Last 

Sol 


>  Utah  A 
Mil 

do7)rSbt  Ln  J  nt  eong5sll«4iS 

do  iion-oum  inc  A  5s  1H4'S 

W»lm»h  KB  Co  1st  gib  1U«> 

Jo  J. I  it  5s  ltHD 

do  deb  Series  A.  lt<Ji> 

do  deb  Series  B  P.ctl) 

■iolst  .-.IsDetAChiextlOll 

Dm  m  Dit  4s  nan 

St  L.  KC  A  XS1CU  l„tKtl*..ll<JK 

Went  NY  A  lli  1st  |  f»  1H37 

Do  gen  a  it  II HI 

Do  Inc. Is  iMa 

Went  CM  St  40  rear  eon  f>s. .  ltcttl 
WesiVuCen  A  Pittslsijc  Us  lull 

Wheel  A  Lb  Kri.<  1st  if  5»  licit 

Do  Wheel  Div  1st  g5s....ll»2H 
Do  r>xten  mid  Imprg5s.  H>31> 

Do  con  t(  4s  1W» 

Win  CVn  Co  1st  gen  g  4s ... .  IBM 

MISCELLANEOUS  BONDS. 


Ailam-.  Em  ml  tr  4s  I ,  iH 

Alabama  Class  A   llsst 

Aoj  Blryi'leit  f  k  dab  5m  lwl'tl 

AruerCtOII  4^.s    ..........  ltlir.l 

Am  II  A  l-i  ulli  «U  .       ....  .ll»ls< 

Am«  r  Spts  Mfg  Co  1st  it  ..llilo 
Barney  A  smith  C  Co  1st  'Is  IM'J 

ponton  Vn  (•iLsfm  10H5I 

klD  Kerry  Co  of  NY  1st  o  5sH-4H 
111  Va  Gas  d  >  1-t  con  g  6s. .  1 !  14.I 
kl  Wharf  A  W  Co  1st  it  5s.  UM& 

do        do  trust  eerts.  

"hi  Jun  A  rito  Yds  col  g  5s. .  IMS 
Oil  C-al  A  Iron  Iste-.n  u  i's.  its,'.' 
Col  Coal  A  Iron  Dev  Co  itt  Sfi.ltas.1 
Col  Fuel  A  Imu  gen  n  f  it  f>*,11i4.l 

Col  File  Co  gen  K  Os  Will 

Com  Cable  Co  lstg  4h  'SliH) 

do  tVK   .11.21 


Det  CiaH  Ca 
Detroit  City  ti 
Det  MA  Mar  Id  i 


rig  5 .   lliia 

lis    W23 

i  itt  M     ser  A  11*11 

Kimtt  '.as  I,t  Co  N  Y  5a  11132 

Erie  Tel  A  Tel  5s  sk  fd  ln:>! 

Gil*  A  Elee  Co  of  B  Co  eonSslUltl 

Gen  FJeo  Co  deb  g  5s  1022 

Gram  Hug  1st  Os  .  ..W23 

Or  Kaplila  O  L  Co  1st   ISUol 

Gr  River  Coal  A  Co  lot  it  tlx.  ..Win 

fiend  BrCo  l.-t  a  f  gtis  1K11 

III  Steel  Co  deb  5m-  -  ■  WW 

Do  tiiH)-<!oii  deb  5m...  11*13] 

Jeff  A  Clear  C  A  1 1st gn  ...WJU 

Int  P»|.-r  Co  1st  eon  lis.-  ...1018, 
KlngsCo  El  I,  A  PCo, 

do  E  E  II  of  Bkln  lnt  g5s  W-IO 

do        do    1st  con  g  4*1)131) 

Knlck  Ice  Co  5s   lHJM 

Lo  Oas  L  Co  of  St  L  1st  g  5a, WW 
Mad  S'l  Garden  I»tg5s...  WW 
Man  Br  H  A  L  Urn  gen  g  4s..W40 

MexU-au  sf5n  

Nat  star  MfgCo  1st  g  tie  IDJO 

do  s  f  deb  ir-'i-i    --   in: 

KIUELA  Tool  trfts  W48 

go        do  pureh  mon  4aW4(> 
Ed  El  III  NY  1st  conv  goeWlO 

do  1st  eon  g  5s  WHO 

tYAN.1  Tel  g.ng5»  I  SCO 
Y  A  Out  Ijinil  1st  g  Ua  Wit) 
Gas  A  C  Oi  1st  gt  g  «s.  •  .  .1111)4 

do2dgtdgUs  ISM  hi 

do  lat  eon  g  »>s   W4$ 

do  1st  refunding  5m  W47 

Pleasant  Val  Coal  5s  W2M 

Hut  Fuel  Gas  1st  gtd  5s  W47 

Chi  Ga  I.tACoke  1st  irhlg  5sW37 
Oon  Oa»  Chi  1st  gtd  g  5s.  . .  W:t») 
f.u  OasAFuel Chll st gt g tJa.WnS 

I'roo  A  Gamble  1st  g  its  1040 

So  Juba  W  Co  of  NY  eon  g<l»,  llr^j 

8pr  ▼«!  Water  W  Cjrts  

Bt  B*jpe  ATwColatg8s.-.-tfMil 

dolnegRs   W 

Tenn  CoaTlAlt  Tdlv  lstg8s.W17 

doBirilivlsteontta  W17 

Caha  Coal  M  Co  1st  gtd  g  dM.lir.'-.. 
De  Banle  CAI  Co  gtd  g  thi.  ...WK1 
Tenn  Hot  3s  W13 


do       :b> 'small  

Trent  0  A  E  1st  gf»»  W4tl 

CSMAT('olstgctr«rG4*U'l  18 


CSEeaCosfdebgtla. 
fa  Fur,dl>bt2-3e  


.wn 
...wtu 

Va  dfd  Ms  tr  reo  stpd  

West  Un  I-  ti  eoll  t  r»t  our  5s. .  1H38 

do  ref  Are4^s  WfiO 

Mut  Union  Tel  sin  fnn  0«....W11 

Northwestern  Tel  7s-.-  ,W04 

West  GnaCoeol  trust  g5s...l!>.'t.i 
W  L  E  A  Pitts  Cal  l.t  g  5s.  WW 


l'JKS 
1W 
1  It 
I  17  . 

llMi 

1U« 
ll: 

SIM 
IWS 

llus. 

UH 
1  III 
ll!>!. 

SHI'. 

40 

no 

113% 

lioj. 
Ill 

UlH 

nr.s 

MN% 


105 

75 
ItCJ 

laTiV 

"U 
10,1 

HO 

!•  i 
IIS 

71 
73 
111 

ins 

108 
103 
URI 
1UO 

lol 

100 

Ml  4 

118S 

Ion 

101 

W5 
Wi'» 

107  \ 
H5S 

113 
70 

loos 
107 
HO 
111 

108 

IfJ  . 

IM 
100 
102 

55 

(»7v« 
1U8S 

05  Si 
114s 

07*, 
1(18 
121  S 
117 

00 
107 
101 
U'4S 
100 
105 
li  . 
Ill 
10a 
lo-J 

113S 

101 

113% 

i, : 
it 
ion 
no 

105 
103  % 

is; 

no 
loo 

wn% 

113 

04% 
7)4 

111  s 

108  % 
111 
107 
107  S 

32 


Date 


7-  01 
7  01 
301 
3  01 
7  01 
lot 
84)1 
7  01 
7()1 

801 
l!  01 

•lol 
5-(H 
7  01 

8-  111 

301 
1207 
0-01 
7  01 
•  J4>1 

n  on 

7  H 

8  01 


7  01 

•)()1 

7<H 
«I01 

H  Ol 

U-OI 
1  oo 
J  01 
7  01 
7  01 
.".ol 
7ol 

3  01 

•i  Ml 
11  (HI 
Mill 

3  01 
501 

KMX) 
MOI 

MOl 

7  01 
3(11 

losm 

MOl 
MOI 

4  01 
1'2(H) 

1  07 

11  -01) 
4H7 

4  01 
54*7 
507 
7  01 

M  01 

5  01 
800 

Z"1 

7  07 
7-WM 
3  01 
701 

8  01 
7-01 
7ol 

MOl 
5  01 

7  01 
lo-nn 

7-oo 
nil 
M  01 
1.'-JI8 
10  00 
Hoi 
5  01 
M  A] 
7.01 

12  (H) 
I. OK 

12(H) 
701 

8  01 

7  01 
V  ill 
'lA  H) 
7*1 

8  01 

2  01 
2  01 
5  01 

7  01 

8  01 
7  01 
0  01 
7  01 
MI 
2-81) 
1-01 
100 


PH1LADSLPHU  TRUST,  INBURANCB.  PABSBNOBR  R  WAY  AND  TRACTION. 
CBLLANBOCB  AND  CANAL  STOCKS. 


St   s  t 


«•••*•*  

'a  •*•••*••*••. ....... 

•■■a*....,,..,,... 


«•■*•«.  . 


....... 


......  a 


TRC8T  COMPANIES. 

City  Tr.,  8.  D.  A  Snr.  of  Phl/a  

Columbia  Ave.  Bar.  Ed.  8.  D.  T.  A  Tr, 

Kotil table  Trust.  $70  pd  

£  dellty  Ins.  Trst.  A  Safe  Deposit  

r  luancr  of  Pena  »««••«•..«.  

do     do     1st  Poet  

do     do     2d  Pref  

German  A merlean  Title  A  Trust. .  

(..  rmsntown  Keal  Ksuts,  Dep.  A  Trust  

(■Irard  Life  A  Tr.  

Guaruoiee  Tr.  and  Safe  Deposit  

Investment  nf  Philadelphia.... 

Laud,  Title  A  Trust  

Merchants  Trust  112.60  pd.... 

Nor.  Savings  Kd..  Safe  Dep.  *  in«  

IVnna.  Co.  for  Ins.  on  L.  £  Or,  Ad  

Pblla.  Mort.  A  Trust  

Pblla.  Trust.  Safe  Dep.  A  Ins  

Provident  Life  A  Trust  

security  Trust  

Trust  Co.  of  North  America  

I;  n.IOB.   

I.nltrd  Sec.  L.  Insurance  A  Tr.  of  Pa......... 

INBURANCB  STOCKS. 

American  Klre  

Delaware  

Eire  Association  

Krnnkllo  Fire  

'nsiirance  Co.  of  North  America.........  

Insurance  Co.  of  State  of  Pea  as  

Pennsylvania  Firs  

Union  

PA88ENGER  RY.  AND  TRAC.  8TOCKB. 
American  Railways   

Columbus'  'Raliwiua'.'.'.\ . 

Columbus  Ry  pref  , 

Consolidated  Tree.  N.  1 

Continental  *2D  paid  

Consnlldatcd  Trac.  Pitta  


.....*«...*••••••■••• . . 

>.....  ................ 

.  ................ 


•«■*..«• 


Dayton  Traction... 

Klectrlc  Traefbin  

Kalrmoant  Park  and  Haddington . 

Falrmonnt  Park  Traaap.....  

Frankford  A  Sootuwark  

tiermantowo   

Green  A  Coates  MS  pd  

Ilestonvllle  Maotas  A  Valrmount. 

do     do  Pref.  

Indianapolis  Street  Ry. .......  ... 

Lehigh  Avenne  $90  pd  

Newark.  N.  J  „.. 

I'hlladelphls  City  tn%  paid  

Phlla.  A  Gray's  Ferry  |2S  paid  

I'hlladelphls  Traction  

Rsllwsys  Co.  Genl. ...... .......  H«  

Hearting  Trac   

Kldge  Avenne  $28  paid  

Rochester    

Bcranton  and  f'arbondala  

Second  A  Third  

Scrantnn  Railway   

Thirteenth  *  Fifteenth  

Trenton  Street  Ry  

Union  430  (Ml  paid  

Union  Traction  I17H  patd^...  

United  Power  and  Trsna.  129  pd  

United  Traction.  Pittsburg. . . 

do     do  Pref  

United  Trac.  nf  Reading,  Pa. 

Weid  Philadelphia  

Wilmington  and  '"heats*  TfaC  

MISCELLANEOUS, 
sm.rlesn  Academy  of  Moale. ......  ...... ....... 

tmeriesn  District  Telegraph.  

\m  Oas  Co.  of  N.  i.....  

v>nhalf  Co.  nf  Am.  *1n  pd  

t.ll  Telep-nne  of  Philadelphia  

ttergner  A  Enrel  Brewing  

do   da   do  Pref. ■.•■■■...■•■•■•.■■.■•*  

tterhlehem  Iran   

Rethlehem  Steel  f  1  paid  

r'srahrta  Iran  

Cambria  Steel  *1S.r«0  paid  

Con.nl.  Lake  Superior.. 

da        da     pref d  , . 

F.n.tnn  Cona.  Elee.  115  pd  .'. 

ww.  Co.  nf  Am.  t7H  pa  

Elee.  Storage  Bat  

da  pref    ............  ............. 

Frk»  A  Western  Trans. 
Flat  Top  Coal  Land  As 

da  da  do  Pref. . . . 
lafan  R.  Stetson  

da  da  pref  .... 
Keystone  Watch  Can*  

do  pref   

f^icuat  Mountain  Coal  A  inm... ............ .... «..«.«••« 


Last 

CftplUl. 

Par. 

Sale. 

Data 

1250.000 

BO 

40 

2  '."1  -On 

'■111  I  M  M  | 

11 MJ 

.  ...  L 

lo.  ?. 

ti  1"  Ol 

i.ouu,ono 

100 

»l 

i  -.':-oi 

I.IN^I  ISNI 

100 

ISO 

7  IT  01 

'J  01  Ml  I M N J 

loo 

BM 

1)0)01 

6.200 

100 

60 

11  K)»S 

1.730.81)0 

100 

115 

6-1  Ol 

l.SilS.lSKJ 

100 

IS) 

0-12O1 

r«ia).uiaj 

so 

32*4 

OLiJO 

mii.ias) 

100 

17.1 

6-2.1 1  1 

.  2.OH0.000 

100 

575 

6  204-1 

l,«*i.(»ai 

ion 

nou 

.V2201 

sin  lam 

7;, 

:  21  ol 

2.I..I.ISNI 

mo 

3«  ■> 

M7-«n 

-OHIO 

->-. 
^> 

uti 

It  1  "4  l  *1 

o  !miimm!o 

50 

liO 

S-27-Ol 

..  . 

11IO 

500 

T  1 T  jll 

1  -SHI  !.  O 

loo 

'  45 

1.1  lam 

liai 

4111 

7  'tol 

i  —1  I  'I 

1  1  R  *  t  I  N  N  t 

848.100 

1IM) 

80 

TllO 

ft  *V.  Ol 

]  i.o'i.ai 

..  . 

or 
_i  i 

10 

AV 

4-2AOO 

i:  'si oi 

r<o 

7-1  ioi 

l  mm  on) 

100 

7-3-01 

lOO 

126 

6-10-01 

2S 

7  l  -S  i  ll 

,'stil  IMtlr 

■~ri  1 

41 S 

7  _'*.  "1 

H"H) 

s.s.r» 

0  12  01 

M 

221^ 

7  2.1  '11 

2no 

125 

5  22 Ol 

1 00 

498 

4-11-01 

Mil) 

20 

IO1,-, 

7-11-01 

150 

7  30  01 

0  1201 

H  J  Ml  MM  Mr 

1*  Ml 

40 

7-1 

S.ooo.nrKi 

too 

MH 

4-t>-n» 

l."i  I'M M i  (.a) 

os 

7  lTOt 

l.ooninoo 

155 

7-3  Ol 

i6.ono.ofin 

.V) 

22'4 

7-121)1 

12.IVSI.lall) 

:*y 

7  101  1 

2.10.000 

100 

BOH 

2  14-07 

T.oiR.noo 

BO 

300.000 

SO 

73 

417-01 

2,niv).nisi 

rvn 

20 

rtjiwo 

1.S7.1  "oo 

io 

4sn 

7  17^1 

l.rwai.iao 

no 

14714 

7-9  Ol 

.vm.iHwi 

50 

IBB 

0  2001 

LlsW.100 

50 

_48 

4-lSOl 

,vtn.("»i 

tn 

7-24  Dl 

I0O 

30 

7-17  m 

l.ono.nno 

60 

48 

MMI 

fLnon  nun 

im 

1   (HI,  I.N) 

BO 

205 

T-SMH 

017.500 

50 

104 

i  n  oi 

2o.iMMi.ias) 

50 

00 

7-aoni 

l.r^al.lMMI 

2  u. 

7  211  oi 

I.AMkOllO 

DO 
50 

T-9001 

.....a......... 

a.......... .....as. 


...............  .  . . 

!»»««. *««««.».  .  .  . 


600.000 

L0on,2on 

8.000.000 

l.noo.imn 
l.ooo.onn 

I.Ts-tO  I  MM) 

90,000 iV  vi 
8.124.000 
lT.noo  nno 
3,u»).ms) 

400.000 

Trsinon 
2.000.000. 

277.000 
4<in.iSS) 
1.000.ISV) 

80.nnnnoo 

6.082.360 
1.0,-M-i.nni 

1.060.000 

7.600,000 

KlUMIIMMI 
S,  HkS.ImO 
Hi  IMMI.IaMI 
1  I  (MSI IMMI 

1 '!  ssr.  i;s7 

l,6on.noo 

2.1.'»«><««) 

l3.ono.nnni 

6.000.01)0 
3.1  DO  'MMI 

8.714.100 
8.714  100 

1,600.000 
1.500.000 
l.oso.ono 

1190.000 
650,000 

ao.7sj.20o 


ion  26 
too  l»H 

.m  3nnv: 

BO  24 

6  811 
50 

sn 
no 

26 
50 

ro 

BO 

BO  266 


8-2H-tai 

7-24  01 

cto-nM 

0(RH 


!36 
27H 

46 

14 
51  »i 


60  40 


100 
20 

100 
60 
60 

100 

100 

60 

60 
60 
60 
60 

100 

no 
so 

100 

ion 
no 

100 
100 

ino 

100 
100 
100 

oo 

1O0 


207 
18V4 

ion 

8* 
73 

OH 
un 

02 
23 
4H 
24 
|| 
7<l 

1!>*1 
-\ 

to 
m 
5014 
40 

HO 
132 
13t) 

61 

60 

5 


7  in..| 

726  "1 
6-1 4  Ol 
12-2J)  B» 

8- 13  Ol 

inAon 

524-P* 

5-8-01 
Bwe 

6-  11-on 

11-27-00 

5-nni 

4-17^11 

(1^201 

7  3001 
T::h«1 
T  31101 
7  03O1 

7 -  JT.Ol 

7 -an  >1 

7  2-1  Ol 
7-.»ol 
7-tfl-Ot 
7  IS)  01 
3-inon 
7.1 »  no 
12  22  on 
7-3^n 

0-  1201 

10-24-00 

1-  20O0 

7  22.1 
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•••••••»>•••••>•••••• 

•  ••••••••  


......  •«•••»•«•••«••••••*• 

■  ■•  •  

••••••••  ••••••••• 


and 'Cold  ' 


•••••*••••••■• 

_  CottOD  OH  •.«»•««•••*••• 

HaaqaetuioDA  Iroo  and  fttecl  

Uultrvl  Gas  Imp   ■  «..■••• 

Wm.  Cramp  ft  Sods. 


Uil 

fl-  -1.-1 
capita.. 

r  .  r. 

O. 1  c 

1.530.UOO 

1UU 

31! 

0-11-O1 

d50.ooo 

10 

13  Vs 

4-ltMXI 

479,000 

L'  > 

Kli  , 

3-2«r-o| 

1,MHH) 

xi 

7  340 

2,5"o,i..i 

Ml 

n.i 

2  8  i»l 

Hi..--  » i  < . «» 

II. 1 

43 

"IT'il 

lo.75o.(«.i 

100 

7  :»mm 

14. 1 Ili.o.Hi 

3.00N.350 

r.i 

:  Li-.<«i 

1.UOU.WI} 

100 

*{ 

10-25-OU 

23»i*"MssJ 

■Mi 

7  ■>! 

'_•.«.  (SJO 

to 

«t 

7  2201 

I.M.m.ii 

& 

7  :k> <>i 

15.OUi.000 

BO 

11>! 

7  30  Ol 

2.0O0.000 

20 

2-214)1 

2,401.830 

GO 

r* 

r.  L-i  «>i 

4.848,000 

too 

81* 

0-24  01 

l'atersoo,  R.  ). 


•BONDS. 


First  National. 


sun  National'.'.*.' 


.430 

.2ti0 
.220 


Patersoa  Safe  Dep.  ft  Tr.  Co... 
Silk  city  Safe.  Dep.  ft  Tr.  Co. ..100 

Hamilton  Tr  Co  230 

Patersoo  8«Tlogs  ln»t  030 

Fatersoa  ft  Passaic  Oaa  ftElec.Co.  37 
J.C.,Uobokco*l'atrrson  8t.Ky.Co.  20 
•BONDS. 

Paaaale  Water  Co.,  *  «.  1820  M 

Paaaale  Water  Co.,  B'a,  1987  104 

Patersoo  Brew.AMall.Co.S'a  1820.102 
Pateraon  ft  Paaaale  Oaa  ft  Elec- 
tric Co..  S'a,  1MB  103 


400 

223 
Hi 

233 
100U 
40 
31 


8  Id. 


Patera»n(>a»LlxntCo..ltt  B-s,lBOG.lol 
PateraonUaiLlcntCo..2d  5'a.lOOU.lOl 
I'atersonRlectrTrLlgutCo.ffa  lHOtUirj 
Elec.  Illon..  Co..  5  a,  HrJ5.107 
Ua»  Light  Co..  On.  1022.. 112 
Lighting  Co..  0'«.  1023.. .107 
Paaaale  Light.  Co..  Oa,  1801-07.. 100 
J.  C.  Ilobokeo  ft  Pateraon  St., 

Hallway  Co..  4  «.  1040.  83 

Pateraon  City  By.  Co.,  tfs  1007.. lOrt 

Pateraon  By.  Co.,  6"  a.  180M  106 

Patrrson 


no 


100 
IOC 

102*  Pateraon 


108V,«Add 


y.  Co..  0-a.  1031  123 

f.  Co.,  6-a.  1814  100 


NAME. 
American  Exchange.. 

Buuki-r*   

B.  of  Com.  N.  A  

Central  

Ceutury   

Clerrland   

Coiil  anil  Iron  


Cleveland  National  Bank  Stocks. 
Capital.       Borplua.     Par.         Laat  Dividend. 


(250.01*1 
500,000 

2,< .« t.i  «a> 

mjo.ooo 
5uu.u*> 

51.Hl.WW 

1,000,000 

5UO.WJO 

1,300,000 
500.000 

5O0.0UU 
250,000 
5UU.WU 
0U0.0WJ 
250.009 
300,000 
500.000 

l.ooo.ooo 


S87.144 
ll«l,KU 

1.2U3.UUU 

2*3. 003 

13.51*4 
113.KII 

sr.  |  -,7 

05,(«>5 
345.0S7 
273.0«i8 
123.  SM 
W7 

2.231 

225.01 n 
304,  MM 

14K2SN 
130.21)3  100 


12" 

150 

loo 

ioo 
ion 
nm 
lwi 

|W> 
1WI 

on 
lwi 

iwi 
n»i 
lw i 


3Va  p.  e.  May,  '<»! 


erly:  the  athera  are  aeml-anoi 

TKTJHT  COMPANIES. 

American  Tr.  Co            »300.000  (377.200 

City  Truat  Co                   250,000  25.004 

Cirrrlnnd  Tr.  Co...        600,000  3*1.350 

Dime  Snt.  ARkg.  Co.        800,000  151. WW 

Ea.t  KndnkK.ATr.Co.      200.000  112.58!) 

Bllrlld  AT.-.Tr.ftSaT.Co.    6UO.00O  88.274 

Federal  Troat   1.500,000   

Guardian  Tr.  Co....        300.000  130.008 

Prudential  Trust  Co..      1.000,000  2Sn,<v«4 

Barg*.  and  Tr.  Co...        750,000  220.rjl 

State  Rkg.  ft  Tr.  Co.       800.000  37.340 

WWrn  It.'.    Tr  Co.       l.notl.OOO  3WI.U.T1 


4 
I 


3', 

s 

3 


P. 
P- 

P- 
P- 

P- 
P- 
P- 
P- 


P- 
P- 
P-  < 
P 


May. 
May. 


May. 

May. 
M.iy. 
Miiv, 
Mil  i 
May, 


Mav, 
M  .. 
May, 


•ol 
•oi 
•ill 

•01 
01 


180 

1051, 
Il.s 
10J 

123 
11411 

158 

ioo 

124 


Muy, 


...  flOf) 

•oi  133 

in  200 
•oi 

•01  fl33 

•01  150 


Aak  d. 

14:0^ 
190 

2<»> 
17'< 

103 
125 
150 
11» 
121 
17« 

128 
li'i'i 
Wl'v 
I3M 

210 

175 


*15i» 

3 

S.-ml  An.  Jun.  lO 

225 

100 

Kentl-An.  Jan.  2 

120V4 

122 

120 

4 

S.' nil  An    Jan.  2 

310 

100 

4 

SemlAn.  Dee.  31 

100 

210 

1110 

2 

Qnarterlr.  Apr.  3 

uw^ 

]<N> 

S 

Seml-An.  Jan.  1 

133S 

its 

UB1 

120V. 

IWI 

t* 

Seml-An.  Jan.  lO 

175 

1117 

125 

a*.  ......  ......... 

l.to 

140 

IWI 

i' 

Seml-An.  Jan.  15 

210 

IOO 

124 

125 

125 

1*.-. 

New  Hbtco,  Conn.  Bank  Stock. 

(Reported  tjy  U.  C.  WABBEN  ft  CO) 

MAMB  Capital.  Par. 

first  National   (500.000  (100 

National  Trades  mesa   sod.ooo  ioo 

M.  H.  Connty  National   850.000 

Merebanra  National   .150.000 

Second  National   500.000 

Tale  National   BOn.noo 

National  New  Harea   4H4.N0O 

City   in,, ■  500,000 

afeehanlea   300.0(10 

nnlnn  Trn.t  Co   •  „  100,000 


10 

no 
100 
100 

100 
100 


100 


a*  July.  1, 

7TEApr.  10. 
«'~  Jnlv  I. 
i<i%  July  1. 
75.  Apr.  1. 
lO    Julr  1. 

1%  jSly  1,'  -01 


•01 

•00 
•ill 
■01 


143 
19 

57 
180 


•01  128 
•Ol  1HO 
145 


BOSTON  BANK  STOCK  QUOTATIONS. 
Vanned  by  FRANCIS  HENdBAW  ft  0», 
All  Baaka  Par  Valna  (100. 

Atlantic   117% 

Atlofl  ,  109 

[  BiOfl  Hill  ,  127 

j  Roylston   104 

Bunker  Hill  190 

Central   118 

ColoniAl   .....160 

Cnmnn-rie   l-a1^ 

Commercial   133 

Commonwealth   19514 

Eliot   149 

KxehunKP  141 

Fnneuil  Hall  13014 

First   175 

Firat  Ward  127V4 

I  north  125 

Frecman'a   101 

Hamilton   100 

Hide  and  Leather  125 

"I  »»  ""•iU'lltft*!  (  !*  110 

Mecbanlca   116 

JjforefcajkU   I'O'g 

Metropolitan   100 

Monument   190 

Mt.  Vernon   97 

,  New  Euslnnd  145 

j  Old  Bo.ton  101 

I  eople  s  .....,...*.  118 

It  11I  cm  i>:  inn   125 

Kepnblir   150 

Rockland   128 

Security   178H 

Second   180 

;  Shawmut   187 

I  Shoe  and  L<»nther  143 

I  State     1 ........ . •■*•■•■•.■••*«.« . 110 

Suffolk   115 

South  End   75 

I  Third   10.", 

I  Union   14214 

Wa.hineton   11014 

Webater   103*4 

Winthrop   15014 


ciKtmn,  Ohio. 


six!  rrooaa 

Pa  a 

Bid 

Aak-d 

ftrai  Nauonai  

11.1 

BT 

SIO 

(Kraond  National  

100 

MO 

J70 

Third  National  

100 

110 

•T 

Fourth  National.  

100 

HO 

271 

im 

ICS 

IIS 

Atla.  National  

100 

HO 

1H0 

Oltlten.  National.  

100 

110 

ajo 

100 

IV 

DW 

Oerman  National  

100 

M 

Wit 

National  Lbfaytta.  

100 

*t!7 

:wo 

100 

IH) 

100 

lS'J 

IM 

100 

17.1 

im) 

wStS.^'rfirinVn  Bank 

100 

m 

1*1 

wo 

44,7 

no 

GOVERNMENT  BOND  QUOTATIONS. 

Record  of  Now  York  Slock  Exchuuue  quotations  and  •sales  for  the  week  ending  Friday.  Aur.  2.  1901. 


MWny 
Did  A-keil 

Tuaaday 

Did  Asked 

Bid  A'ked 

Thursday 
Bid    Aako  1 

Friday 
Bid  Aaked 

1D7*.  IIH', 
107V  H'HS 

lw.  ion 

UK)  11HI 
10MH  110 

11a  ffatj 

U.i  U.'iH 
137  1.04 

i:«  i:t» 
li»7« 

fs  6§a 

107  V  lORi, 
lii7'.  Him-. 
Ins  ,  10U 

lot)     loo  V 

10MS  110 

11. 'i  ii:»H 

1K<  11.TS 

1:17  inn 

107V  HIWV 

ion  109* 

124   

107V  IONS 
1<>7'«  lOHS 
ION'.  100 

inn  lmiv 
lows  llo 

11.4  HIS 

lin  Ills 
i:*7 

i:w  i:«i 

1*  m 

107V  10KS 
107V  IONS 
ions  100 
tlowi  lilftV 
IIOH  100 

li:t  ll.is 

li:i  H3S 
If 37  138 
137  13H 

IP  Ha 

H>7V  108S 
MTV  1<«S 
MMS  IOO 
KINS  100 
ION       Ii  II 
113       1 1 3  S 
113  I13S 
137  1.3H 
137  J.Tfl 
107'.  IOKS 
M7V  10HS 

103O   ret 

2a.  1K30    com 

3a.  • 
3a. 
3a. 
4a. 


limn 
H 

11**4  . .. 

nmall  ■• 
1007  ... 

[Mr}.. 

102.-I  . 
lira... 


■  •  •  .  ....  ......    ..    .  .  . 


4a.  Kf.'R. 

II 


-OOUI 

OOUp1 
, .  .r<  c 

.coup 


ol  3  05a. 


Rid  Anked 


K'7V 
1 07 '. 
MMS 

llHI 
IONS 
113 
113 

1 37  1 . 
13M 


5  ffi 


IONS 
IONS 

1(H) 

limv 

j  10 
li3S 
1I3S 
13H 

r.fn 

MMH 
KU1V 


•Hales  arj  Indicated  wh«ra  the  amount  and  price  of  bonds  ara  slven. 


IE*  interest 
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STOCK  QUOTATIONS  OF  LEADING  CITIES.  (Continued.) 


LOUISVILLE,  KY. 

(Some  ol  tn*  quotation*  given  below  ar*  only 
nominal  as  the  Securities  niotad  ara  In  many 
Instances  Inactive.] 

 Yerlfled  by  J.  J.  B.  HILUABD  a  HQS. 


NAME  OF  HICTJB1TT. 


BIB.  .ABITD 


BAKE  STOCKS. 

tmarlcan  National.  

!Ank  of  Kentucky  *| 

Hank  of  Commerce   • 

.tflxens  National  Hank-  

Southern  National  Bank   

tin!  National  Bank    

OCHMD  Bank  

■  - .  man  Insurance  Bank  

lortuan  Security  Bank.,.,,,  ........ 

.-*oulavlll*  Banking  Oo....  

Tblnl  National  Bank-  

Waatern  llalik  

*"oi"r  National  Bank  

Ky  Title  sav.  Hank    

I  aivr  rt ik I'a.m  stocks. 

•  idsllty  Tniiit  ft  Safety  Vault  Oo — 
0>!nmbla  Finance  and  Truat  Co.... 
LiuisvlU*  Trust  Company   

MISCELLANEOUS  STOCKS. 
.  .  lerson  Bridge  

joulavllle  Bridge  stock  

Louisville  Ga*  Block......  

1  antuoky  and  Indiana  Bride*  stock 

Bourbon  ?U»-k  Yards,  

Kentucky  Title  On.  

Kentucky  Wagon  Work*...  

Louisville  Public  ViwWi.iua*  

Kentucky  Heating  Co  ;*  

Lou  Tob  Warehouse  Co  8s  com.... 
Lou  Tob  Warehouse  Oo  aa  pref..  .. 

HIKT-LUKUJI  a  HOMO*. 

■  y.  a  Ind.  Bridge  1st  mortgage,, . 
ly.  &  lnd.  Bridge  Id  mortgag*..... 

ly.  A  Ind.  Bridge  Tormina!  

Noulsvllle  *»t«r  Oompany  1st  mt*\ 
: ,  uisTtlle  Water  Goiupah)  3d  mtg. 
Ly  .Wagon  Or.  •  par  cent  bond*. .  . 

•  y.  Title  Oo.  Baal  Relate  bond*  

ftoard  of  Trad*  lat  g  J»er  cent..  

'*nd«ra>'in  Bridge  lat  morurag*  

Saw  Government  10.10  Am  1  ylic  

People's  I  PI  Ky  Co  of  Paul  r.a  1(17. 

HTBKJCT  KAH.WAT  Hli«  k- 

.ouisvllle  street  Hallway  praC  

txralrvtlle  Street  Railway  common., 

v,  o.  City  Hit  prat  

S.  0.  City  lilt  common.  

aprlngfleld  Ry.  common  Block. . 
ivjumbne  Hallway  com  ...... 

do  do  pre!  

aukee  Eloc  Hy*  LI  Co.  «*.... 

tvrKUCI  RAILWAY  Bosnia 

1lie  - 1.  tly.  Oo.  5  per  omit,  ISOO 

Loulavllle  Ky  Co  Mi  i,e  MlO 

Oantral  Pass.  Ry,  9  p.  c.  bonds  (li*w> 

do        do  lou? 

Loulaville  City  Ry.  (  per  cent  bonds 
Oreecent  City  Ry  N  Orleans  t Us  lata 
■.  O.  C4ty  and  Lake  S  per  cent.  .1043 
a.  B.  Street  Hy.  Cleveland,  8  par  ct. . 
Sprlugflald  By.  Co.  »  parol,  bond*.. 

B  ,rr*lo  streetRy.  6  per  emit  

B  Oalo  cro*av>wn  s  per  cent   

0  lumbu*  St.  Ry.consols,*pr  ct. . . . 
C  lumbu*  Ry  eroeetown  8  peret.... 
fV>  Mbern  Elee  Ry  8t  I/ouls  6*  IMS. . 

.  i  st.  Louis  u  mm  

I  KyCo.  Ht.Loulaisl»J4 

•■  -Ry  •.  Lico.  HJC... 


II3P 
llw 

tlli 

ito 
lus 

ISi 

:ijo 
:  i  is 

II 10 


Its" 


MEMPHIS,  TERR, 
▼etlnad  by  Oalbnath  Bros..  io  Madlaoo  ay 


M 

nu- 
ns 

110 


IV. 
:  I'- 


ll II   

1 1  CI  111 
tl  -  140 


110 

130 
tlo^ 

N 

7u 
11* 

MO 
111 

41 
105 

II* 

ISO 

ITS 
•I'n', 
•IIU  \ 
•.10 
•iUI 

» 

•111 

I  Oil 


n« 

ll(IC), 
>l 

1? 
M 

•»V 
loit, 
1110 


lis 
Ijo 
llu 

S 

75  S 
1  " 

no 

Ho 
US 


1081, 


Ml 
111). 
Ill 
111 

IUu 

1011 

m 


l_,C.fcL.<ahort  llnellst  mtg  1  prct 
L.O.  as  L.  general  mtg  4  s  per  cent. . 

jat-^.ilnlS^^^S 

**~WoS& 
r  St  Lou  lat  Dir.. 
ou  lat  Luna   .  . 

uuu.Uy  Traits.  Co.  a  per  cent  

UiU.  ft  Nash.  Bit.  unlBed 

L  ft  »  RR  i  A)  ool  truat  4a  10M  

L  *  N  Mobile  *  Montgora  4  s*  1044 

LfcN  KU  fcNIsO  

LAN  Feu  ft  AUantlc  6*  nil   

110  prior  lieu  j-,a  131S  

B  ft  O  lat  »a  leu  

Xor  k  West  lat  cons  4*  Intel,  


1HV, 

ll««» 
11»K 

•101 

in 

1U7I, 
U\l\ 
1U1S 
Irl 
•I  IV. 

•ns>, 
•list, 

MM 
•110 

«•*}* 
•1U>. 

•117 
•III 

111 

la.il. 


CITT  BONDS. 
«'at*r  Oo.  fc  Htreet  Imp.  gold  is. . . . 

JtdUabUlUe*  t*  .  ..   

Aanlclpal  Improvement  4*  l»m 

do  do   wn 

!  Gold  4a  

 1*0* 

ttooonairucllon  7a  

Olty  Hail 7a  

BtJCk  In  K.  it  P.  HK  7s  

Road  U~1  7.  1» 

Hewer  Improvement  7*..-  1001 , . . . .  | 

H*fundlng  Oold  1*40  wet, 
'wltb  Int. 'Uataullad.  lb  I>lv  1 


•10* 

ll«.t. 
10J 

llrl 

»> 

Ml 
Mil, 

ioa 
in 

ll9i, 
llu', 
111 


Meuipbl.  Natlunal. 
slempbla  Having*.. 
Menan-lle  Bank.... 

Hiate  NaOonal  

Htate  Havings  

National  BankolOomi 

First  National  

Continental  Havings  

Manhattan  Having*  

Hecurlty  Bank  

Cnlon  and  Planter*  

Union  Havings  

IStBl  ftABCk  HTOCkB. 

Bluff  Olty  

llernanio.  

Phoenli  

Factor*  , 

HL.  tLUSIOll  BTOCU. 

Artesian  Water  Oo  

Men-ban te  Ootton  P.  k  8  Oo  

Wetter  MfgCo.  

Miw  Ki.i.inmi'a  Bmin. 

Masonic  Temple  5«   

Eqult,  Consol.  Gas  Light  Oo,  S*  

Mempbla  Light  k  Power  Co.,  Oa.  •■ 

Mlae  Levee.  3d  Districts*   

Odd  Fellows,  gold  fta   , 

Cltliena  Htreet  Railway  Oo.,  gold  to 

St.  Kranrla'  Levee  Bonds.  f.s  

Mlae  I^-vee  Bonds  id  Dialrlcl  Con-I 

•tltutlonal  I 

Mia*  lx<vi-e  Bomla  May  and  Nov 

Coupons  Id  Ulatrtct  

Teuii<-eaee  Club  

Arl"*lau  Wat*r  Co.  Ss  1st  mortgage 
TeniMli  Bealn  lyveo  Honda. 
Yazoo.  Mlaa.  Delta  Levee  i 

district  

CITT  BOHDB. 

City  at  Jackaou.  Tenn  .  '.a  IsW 

Slempbis  Clly  HchiHil  is.  

Mem pni* City  Bctiool  to,  Kane.. 
Memphis  (V.mpromia***.  tat* 
Memphis  TailngDietrVta*.  11 

Memphis  Oily,  it,  gold  

Oovtf  Bust  Da. 
8helby  r.innty  as,  long. 

Bender*  in  Co  fa  

liaywood  C«»  A*  

Lake  Co..  Tenn..  «a  

BahvayCu..  Mlaa..  lOO.. 


IIS 
lu->, 
US 
104  bj 

» 

UfM 

IMkJ 
1  4M 
lis 
1U 

111 

vu 

113 

1171, 
I13U 
113 
Ul)» 


•  ou.i,  no 

Us  Hits 
»«V  -At'. 
113",  'Hi'. 


10'  .S 
mi 
•  no 
113 
ill 
V* 

1...'., 

ihm 


101  ks 

114 


''. 
104 

1VJH 


•117., 
•113 

•lis 

•114 

•It* 

•II* J, I 

•li  >  s 

•I0S 

104 

•10J 


li- 
nt 


IIAIUBOAO  BONDS. 

.    I  t  By  6*  1301  a  Pliu   ion 

T  C  I  a  sty  B'h'm  dlv  to  ltU   104 

TCI  k  Hy  Teun  dlv  to  1»1T  |  loi 

N  |)  k  Bt  L  sty  7*  mm l*t  mart   11" 

NUkBiLkt  1V30 1st mort   Hi 


KDJCUU-ANSMtf"  *ONDB. 

Bon  Air  CLsLI 
Lagrange  Fur  as  Ml  J 


BID. 

aaa'D 

I  « 

193 

tm 

loO 

)«> 

M0 

Iti 

%n 

MM 

I7u 

us 

lis 

100 

las 

las 

4M 

47  s 

130 

lis 

US 

110 

tM 

30'. 

00 

100 

lou 

105 

no 

100 

110 

101 

103 

as 

tl 

75 

in 

Ui 

07 

00 

1  ■ 

lor. 

ltle 

1 10 

11') 

Ul 

llu 

IIS 

no 

111 

117 

lis 

1 10 

l»» 

10S 

110 

Ul 

107 

no 

130 

IKS 

un 

V07 

107 

100 

Ul 

117 

113 

113 

131 

136 

110 

U3t. 

It* 

134 

1*7 

IIH 

11.', 

117 

107 

10H 

113 

US 

NASHVILLE,  TENS. 
VerlSed  by  Landl*  Uankln 

lOo. 

MAXS  OF  SaSCt^sUTT. 

BID. 

ABk'D 

Tenn.  new  settlem.-!?^^"!^^ 

95 

07 

OS 

07 

100 

101 

100 

Marshall  County  Ss  1901  

100 

Haywood  County  to.  I0U  

113 

NAJIHTllXKCTrT  Boiroa. 
Various  maturlUe*  sold  on  4»,p.c. 
basis. 

STEIIT  »*ILWiT  BOND*. 

lOu 

:oi 

lOu 

;ui 

Mctiav  k  Ml  V  Id  aeries  IWT  

lou 

Mcuav  k  Ml  V  3d  mortOe  optlocal. 

07 

10U 

Nash.  HI  U'ySs  !»,•»  

!*i 

03 

«3 

Tenn  ktlg  Oo  Id  0*  1011 


BANK  ANDTBCBTOO 

American  NaUoual 
Fourth  National  Bank 
Kirn:  National  Bails.  . 

Merchants  Bank  

Clly  Havings  Bank  


SashvtllsTruatOo 


 Jl 


110 

in 

n« 

13 

So 

M 

h 

10 

BOH 

»l  '. 

0»>, 

10 

183 

ICS 

Ml  , 

no 

TO 

100 

ISO 

iei 

101 

104 

(Naahvlll* 
at 

Llt-rty  Mill 

KaahvlUe  Oa*  Light  Oo  

Nashville  A  Decatur  

Phillip*  ft  Buttorff  MfgOo  

Cum  Tel  ft  Tel  Oo  

Bon  AlrOL  ft  LOo  prefd   

Naahvlll*  Land  Improvement  Oo. 


no 

es 

100 

110 

m 

1*4 

i»ii 

130 

IX 

140 

to 

loii 

*h 

I0J 

so 

ill 

CHARLESTON.  S.  C 
by  B.M.  Marshall  ft  Bro 


HCiss.  newl 
HCBIue.  4S». 

Georgia  4  KO  

MC«*  

NCts  

CITT  BONI 
Charleston  4  ».a. . 
(.'barleaton  48 
Charleston  6*  


Columbia.  4*  ... 
Macon  As 
Aahevllle  to 

BAILBOAD 

Central  of  Ho  Ca. 


B  A 1 1.  Ro  A II  BoNDB. 

8  C  A  Ga  11  H  1st  mortgage  gold 
A  per  cent  bond*  .. 


River  It  K  1st  8s. 


BANK  STOCK . 

First  National    

Bank  of  Charleston  NBA 

People's  Natlunal  

H  0  Loan  ft  Truat  ...  ., 

Hlbernla  Having*  

German ta  Kavlnga   

Dime  Having*  Bank  ..... 
Charleston  saving*  Institution 
M Insra  ft  Merchant*., 
security  Having.  Bank 
Carolina  savings 
Exchange  Banking  ft  Truat  Oo. 

Htate  Having*....  

Columbia  Banking  ft  Trust 
(enterprise  Bank  

FAOTOBT  BTOCK. 

Clifton  Eaotory   

Pel «w  Factory  

Piedmont  Factory  

Facolet  Pai-tory  

Oranlterllle  Factory  

Langley  Ka.-b.ry  

Snore*  Mfg  Co  

Oiurteoay  Mfg  Co 


I  M.  M  I 

■loyal  Bag 


Dl'k 



BID 

i  »g 

Ui 

103.1 

lit 

ISIS 

117 

MM 

w 

1010 

It* 

1030 

lot 

1000 

lou 

10X1 

us 

MOO 

10*  s 

1010 

10J 

1010 

III 

1010 

100 

(0 

AS 

1010 

107 

11*13 

130 

lit 

130 

101* 

1M 

100 

lit 

100 

160 

100 

100 

100 

W 

10O 

100 

3S0 

13U0 

10D 

37S 

100 

300 

100 

101 

100 

103 

100 

m 

100 

* 

Oft 

ao 

iS 

15 

34 

ICO 

ITS 

100 

17S 

100 

170 

li  L 

■mi 

10U 

1*4 

ta 

110 

100 

111 

100 

US 

00 

100 

vn 

AMD 


US 

in 

no 

13* 
107 

!07 
HWS 
IIS 
10»H 
107% 
I1H 

no 


ins 

133 
130 
l'JO 


14U0 

300 

:•  -,i 
1PJ 
10* 

no 

Km 

38 
4t 

St 

B>0 
1"0 

lis) 
MO 
10* 
IIS 

ns 
in 

SO 

un 

->"■ 


AUGUSTA.  GA. 

(VfrlfLtKl  UyJOHK  W.  DICKKY.) 


AuxuetA  factory, .  .....  ........•* 

Ell  *TJ>rl'**f>  Mf«7  '.Ve.  ..,..*.•*.... 

Urai.lt-. li'. •  Mfg  C  

Langley  MlgOo. ...... 

Sibley  Mfg  Oo  

John  P.  King  Mfg  Oo  

Alken  MfgOo  

Warren  M  fg  Co  com  

Warren  Mfg  Co  pref  , 

Clear  Water  Bleach  ft  Mtg.  Oo. 
UAMk  trroaia. 

Irish-American  Bank  

Commercial  Hank  of  Augusta. 
National  Hank  of  Augusta  ... 
National  Exchange  Bank. :.f  Augusta 
Planters  Loan  ft  Savlngt  Bank  (par 

value  101   

Union  Having*  Bank... 
Augusta  Havings  Bank 
MiBntu.ABBOCa  ata 
Atlanta  and  Weal  Point  K.  a.  On 
Auguata  land  Oompany  . ... 
Enterprise  Mfg  Co  1st  S*.  1000 

Blbley  Mfg  Oo.  1st  to.  1003  

rllbley  Mlg  Oo.  1st  ts,  1(00   I  1(0 

ftawust*  factory*.,  1814   110 


t» 
v 

Wo 

111. 

to-, 
.-• 

Hi 

'.•J 
bM 

100 


M 
i* 

n 

110 
110 

1  15 

M 

im 

IBS 


— 


Kl 
10* 

111 

Ho 
100 

*i 


103 


u 


38 
101 
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ELECTRICAL  AND  TRACTION  SECURITIES. 


».  V. 

.  O  ALLIEN.  Broker 


CIHISSATI.  OHIO 


N\»x  or 


Traction   Company  (A) 
datlon)  


r  Troy  Coneoil. 
i  lllver  Telrph one 

|Co-  


BONDS 

Too  Albany  By  Con*  tn  5s 

The  Albany  Hy  Own  Se 

tWalervliet  Tpk  A  Kit  1st  n> 

IWalervlelt  Tpk  A  11 B  id  m  6* 

Troy  city  By  Ml 


* 
- 

BID 

106 

100 

1J0 

too 

tt 

•11?  H 

•ms 

•l» 

•IM 

•tMN 

1*1 
118 


(In  Sevrpt  A  Covington.. 

im  street  Ry  

so.  Ohio  Traction  


•  All'1  aceruod  Interest. 

t  Interest  guaranteed  by  Altiany  HyOo. 

I  Principal  an<t  Interest  guar  by  Albany  By  Co 


BOND* 

Cln  Xewpt  A  Cot  g  Is 

<   Bo  Got  A  On  Ulno 

......  'id  con  m  g  ee 

Newpt  A  Dayton  lette 

tin  st  Hy  Mi  Anh  Hit  :.. 

 lat  m  «s 

 oon  oi 

8o  Ohio  Tract  1st  con  g  is 

cm  «  Ham  «Ca 

•And  accrued  Interest. 


M 

140), 


AMD 


Mat 

lWi  •11«> 

mi 

itua  «:  j 

mif 1 


I'MI' 
I  lO.'. 


•Ilni 

'Whs 


BOSTON ,  MASS. 

Slocks  see  Quotations  of  Idling  cities. 


BOND-i 


Mat 


Lax  A  Bout. 
Lynn  A  BW 
B  1II.WHW! 
Naumkoag. 


I  MM  -I""'. 

IVM  Kit 
Itle'-iussl 


III 
*••>» 


111 

101  V 

111 


PITTSBURG,  PA. 

Verlfled  t,y  R.  J.  STUNKT.  JR..  <M  Plfth  Ave. 


American  Window 
do  do 

Crucible  steel  Co. . 
do  do 

Cfflaefia'  Tractc.u  t 


CLEVELAND.  O 


iiu 


W,v.  End... 
do 

Cambridge  . . 
Charles  HIt.  . 

High:  1  

Mi-tmpol  

Middlesex.  ., 

So  Boelru..... 

Bo  Sh  a  tumi . 


 lit  gAS's  l»"JU«IUf  S 

 let  g  *•  IW4 

 5s  1318  »I10 

 lat  Jo  t'A»:  -101 

 con  la  l»IO  •IBS  I 

 deb  ic  IS,"  1»14  'lit) 

 gold  ta  in*  *io* 

 Boat  con  Se  Ilk/7  •107  ; 

 1st  m  Sn  lyuS  *ll>S 

... .  ...1st  m  J«  l'.*M  "lOi 

.  non  con  pi  is  IOoj  "10I1, 

 plain  s*  mow  •lias 

 . .plain  fm  I'<m  'lui 

 plain  M  I3"C  'lues 

1st  con  refit  *e  l'JIS  '110 


Xorth  Ohio  Trac  Co  pref  

  Cleveland  City  By  On  

lur.l,  Cleveland  Electric  By  Co..  

llll.S  Clere  Elyria  A  West  Hy  ......... 

Ill    Olev Chagrin  rails  Ble,  BEOo... 

 Clev  Palneevllle  A  East  RHOo.  .. 

Lorain  A  Cleveland  Ky  Oo  

110  I 

I05)i  Bonds. 
10T  , 

  Akron  Bed  A  Clev  BR  Co . .  lat  in  5e 

 Brooklyn  Street  By  Co  ..1st  m  Ca. 

  Ctere  otty  Cable  By  1st  m  *s  

 Caere  Electric  By  Co  con  g  is  .... 

Olev  A  Berea  g  «•  l'JOi  '1J  

OlevPalneevlVAKRRCo.vn  g  5a 
t  Clev  RRCo  Htm  >•  


113 


•And  accrued  Interest. 


CHICAGO.  ILL 


BID    ASK  D 


<•  >naolid.ate 
C>nsoll>Iate 
Federal  St 
Pgb  .*  rilrn 
United  Tra< 
Dnlon  swlii 
do 

Weatlngho, 


Par 

Bid. 

aO 

MS 

pre! 

W 

MB. 

..com 

100 

U 

pref 

I0O 

MS 

.  com 

fill III 


i  i  racilon  C 
1  Traction  Co  ptef 

i  Pleeeam  4 alley  By..  I  t 

Imrham  Trac  Co. .  ..  M 

HonOd  pfd  at| 

l>  A  signal  com  so 

do  pref!  Ml 

M  Mr  Braka  |  Ml 

1  Oils,  prel 


8» 


rimf. 


Pgh  llre«lj. 
Pgh  Brvwlii 

Pgh  Coat  Or 

Pgh  Ooal  Co  Pfd  

Monon  Hirer  Con  ckOCo  ..com 
Minion  lilrrr  i'od  C  A  C  On  ..pref 

Philadelphia  Oo  com.  

Philadelphia  Oo  prof  ! 


i.i 

no 
N 

10.1 
l.iO 

•J  I 

Mi 
M 


r.\ 

'J.-. 
Ills 
*«>. 
I-'. 


■ous 

M 

m 

Mkf 

A0 
US 


100 
M.I 
1'  .IV, 

MAVt 
100 

loJS 


Ut) 
M 
H 


ir»S 

His 
in 

101 

n 

10A 


DETROIT,  MICH. 


City  Hallway  

Union  Tract  com  

Chicago  Union  Tract  pref  

Lake  street  Elevated  com  

Mel  Weal  Hide  Elevated  tr  certs. . 

Mel  West  Mde  Elevated  pref  ,  

Worth  Chic  street  By.   

North  w.K  rn  Elt-v  Tr  lUTte  com 
Worth wvstern  Elev  pref  


BOSDS 

City  Ry 
con  Tract 
Kle.  Trana. 
A 

A  Mil  «ect  ....1st  gsa..iui» 

A  ITovtao  lslta..l»H 

A  Provlao.  .eon  g»a..l»lA 
I  El.doh  guarg»a4AJ.l»as 

»«.  deb 


USDS 

.lall^aodopt 

....lstK»Ss..lW» 

»a....latrgnar 

  lsi.*..|uss 


Lake  -1 
Lake  Hi 
Met  WW  El 

Wo  Chic  £1  Rtt — 
Wo  Chic  si  BR... 
■o  Chic  City  Con 
Worthw-st'Tii  Kl 
South  Side  tt..  . 
Union  Bi(Loop). 
W  Chic  SI.  Ry... 

do 

do 

do 


--t  «•  I 

1st! 


1000 
1st  ta  .iuov 

 «Sa..lir/I 

 lat  6e..mo 

...i«t«Ha..lWrl 

 gn«..IIH.-. 

 lat  »•..)•» 

..con  gAa..luJt> 
....  debss..l*l< 
Tunnel  latgAa..lvtO] 
...Ogden  St  «a..lkl0 


SI 
4 

a. 

BID 

ASK'l 

100 

21* 

110 

tor 

l» 

XI 

100 

M 

»a 

100 

W«4 

too 

J* 

f.v. 

RO 

01 

M 

101 

19M 

Ml 

«* 

w 

M 

u 

ioo 

1» 

IM 

10O 

lal 

in 

100 

10J 

IMS' 

100 

10»X 

n 

• ... 

4.W 

»*• 

ids" 

IM 
IN 

IM 

"m 

IMS 

n 

T* 

HM 

104 

104S. 

lOtlt 

'iv>H 

1-1  Mi 

lUiS 

mu2 

10S 

10S 

us 

114). 

110 

UJ 

1UU 

10a  H 

100S 

IOO', 

1«> 

IM 

li«M 

in 

Name  or  btw;« 


Detri.ll  Culled  lly.. 


BONDS 


Detroit  Cits..  , 
Detroit  CI  ta... 
Del  sub  By. 
HU-hl-d  p'k 
Del  Ele,_-  lly. 


Del  ft 
Del  A 


1st  is 


Ft  Wayne 

k  Pontlac. 
Hoot,  Hnm 


 1st  -,s 

 con  g  Za  1016 

1st  g  •■».  i»u  r<^4  "loj 

A  U  Isle...,  1st  g  5.  \tr.  -lu:. 

 k*as  1 

A  LO  1st  gie  lfrA> 


HIL 


Mill 

IV0I 


IIKIJ  •I(>1>, 
I«IS  'lou 


D*t  Ti>  A  Ann  Arboi  1st  (ta 

......COB  (OS 

Rapid  By  1st  g  Ha 


mi; 


ten  'loi.t. 


10* 


■  J  , 


•IOiH 

101 

1117 

lost, 

ion.'. 

10; 

nxi', 

us 

107 
100 


•  And 
t 
1 


SEW  HAVES.  COM*. 


Par  Bid.  Ask'd 


•  i;.,t 


A   W-»tvll|e  I.  It  .  .. 

Avenue  B.  EL  | 

binds 

Sew  Haven  A  Oeuiervllle  ..1st  is. 
Saw  Baven  St.  Ry  ..1st  Mtg  g  M 
On  oihera  purchaaer  pays  accrued  In-  Rew  Haven  [E.  dlv)  ..lal  Mtg  6a.. 


I  by  West  Chle  Ry. 


RR  ..1st  Mtg  g  5s 


4»   

M   

Ill 

ill V.  U3M 
1I1K  U»H 

ll«  .... 


HARTFORD.  COS" 


or  ■ 


3  I  BIS  jAaarD 


PROVIDEJICE.  R.  I. 


Hartford  street  Ky 


< 

lOOl  ISO 


United  Tract  A  F^e>.t  . 


BoMDS  i  Mat 

Hart  Man  A  Rock  3a|mj4,«10«  |  «... 

............  lat  g  1 


Tolled  Tr  A  El. 


lstgf.. 


100 
1.3S  •111 


A.kM 


Street  Railway  Co.  bond*.  due 
Blru.  gouu.  auo»  aAllent  wn  .  .At-  ],i.i, 
Citliens'TracUonOo. ..  1st  mtg 9e  \w 

DliqiinsnerrwtlonCri  1st  mm  Aa  igyi 
Fel  l  St  A  Plea*.  Val  -ou»ie  ItM'J 

M-rn.ii.nshela  street  I'.yfn  ..   ivit 

l'ltbiburg  Trao  Oo  lat  mlgie  |ay1 

I'lttsburgABIrm  gli*m..lal  mtgft.  \n 
Pgb..AIIegh  AManch  ..gen  mtgfe  \nf 
Seoond  Avenue  Tra<-llon  Cola  ...  l'tiu 

s<>uthern  Tra<:tlon  Co  5a  i»» 

United  Traction  Oo.  as   1W? 

w.  a  K  Pgh  !•  iiy   |ir» 


111 

11HS 

IMM 

117 

111 

l"S 

117 

117), 

itwv, 
II-'.'* 

Hi 


Consi.!l.lal~l  Has  r,s 

llltaburg  Brewing  Ga  

Monon  Hlver  Con  C  A  C  Co  As  . 

Philadelphia  Co.  f  .  J 

Monoiignucla  l  ight  A  Power 
•With  Intereav.    t  Ex  , 


IS4S 

tH 

:  >ci 

IK4U 

ii« 

l»4» 

in 

,-, 

m 

61 

•7H 

KSi 

«4Ji 

74 

Ji 

00 

At 
(C 
71 
M> 
184 
■I 
K'C 

4 'is 

*]'. 


USX 


110 

no 

116  - 


112 

in, 


ST.  LOUIS.  MO. 

Yenned  hy  A.  O.  EDWARDS  A  SONS.  51 J  oltve  St. 


<T,  K-i 


St  Louis  A  Suburban  B'y  

Dnlte.1  hy-»  pfd    

e  Transit  Co  


H<  NDH 

United  Rys  con  mtg  |\  

Baden  A  at  I.  RK.  1st  mtg 

ca»a  Ate  A  FalrOda  Hy  1st  mtg 
Cltlsona  By  Co....  lal  mtg 
Cilup  Ula  Cn  Do  A  Mer  Ter  1st 
Jefft-r."n  Ave  Hy  .  .   .  .|at  mtg 

LI udell  By  Oo  lat  mtg 

Missouri  HH  Co   1st  mtg 

St  I.  A  K  -t  i.  FJectrlc.  1st  mtg 

St  loula  BBCo  1st  mtg 

st  i>,uis  k  Sub  Hy..  ..1st  mtg 
St  I., Ills  A  Sub  Ry..  ...linome 
do      do   Mer  Dlv.  1st  mtg 

Southern  Elec  By  Cons  mtg 

Taylor  Ave  si  Hy  1st  mtg 

Union  Depol  KB  lus  jo  ist  mlg 
Union  Depot  Hit  Co.. cons  mtg 


Par  Bid.  Aak'd 


3  >' 

HI 
no 


1'5   

SO',  «0J< 

-■-  ,  as 


l»i» 

iifUU 

:,»  1»» 
M  H07 
fit  1013 
's  1»U4 
1*11 
5s1  It'1* 

.  ,  llm 
-,  mm 
-.s'lWl 
1*14 
IV 1 « 
1(01 

mis 

ltlO 

...  mm 


MX 

•it  J 

•l„i.. 

'ios" 

•100 

ll« 

U1X 

IM 

loo 

•IM 

10S'* 

"104  S 

ll» 

IM 

108 

ioo.V 

101 

IM 

ia; 

M 

to 

lie;; 

117 

108 

•m;. 

I17K 

•iixi\ 

HIS 

LOl'ISVILI.E,  KY. 


111 


LonlsvlKi.  Ht 
'Louisville  Ry.. 


 com 

..  .6popfd 
For  bonds  see  stock  Quotation* 


Par 

aak'd 

100 

10" 

UO 

100 

Hi 

1  m 
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PHILADELPHIA  SECURITIES. 
I  Have*  ft  Towmro.  US  Chestnut  St.. 


BA1LEOAC  BONUS, 


Alleghany  Valley  E  Ext  7s  

do        do     g en  mtg  g  4s  

Allentown  Terminal  1-t  mtg  g  4s  

Ashtabula  A  Ilttsburg  Lit  tntg  Us  

do  do      1st  mtg  H  

Atlantic  City  1st  mtg  g  5s  

Bait.  A  Potomac  Iric  1st  mtg  g  Us.  

do     do     Tunnel  1st  mt*  g  Us. 

Bell's  Gap  1st  tnUt   

do     Con*  n  'S»  

Belvldere  Delaware  1st  mtg  U*  

do  do     cons  mtg  4s  

Cambria  A  Clearfield  I  it  mtg  g  5*  

Camden  A  Atlantic  Onis  mtg  Ks  

Canada  A  Atlantic  1st  mtg  5s   .... 

Catawissa  l«t  mtg  Us  

Chartlen»l*t  mtg  7*  

Choctaw,  okla.  *  (lulf  gen  mtg  g  o-.... 

Ch'X'tiiw  A  Memphis  1*1  mtg  g  f>*  

Gin.  Port*.  A  Virginia  1st  mtg  g  5s  

Clearfield  A  JelTer*on  1st  mtg  >U  

Conn.  Trm'l  of  Kansas  City  let  mtg  g  as 
Delaware  gen  mtg  series  Ag4^s. 

do      A  Bd.  Bk.  lat  mtg  7a  

Du>'hf>"  i  '•  may  I  -t  mtg  g  -is  

Duiutb  A  Wlnuei'i  g  1st  mtg  g  5«, 

Eastou  A  Auibny  nit*  5»  

EJmlra  A  Wllllamsport  1st  mtg  0* 
do  do        Ino  5r 


Gettysburg  A  Harrlsburg  l»e  g  5s  ...... 

Har..  Ports..  Mt  J.  A  lati.  1st  mtg  4a.-- 
Hunt^A  Broad  Top  Mount  1st  mtg  g  4-. 

do  do  con*  mtg  g  ■'>- 


Junction  1st  mtgVHi* 
L5blgh,Valley  1st  mtgext  g  4a 


N.  Y 


1st  mtg  g  4»  

3d  mtg  7*  


4«*  .. 
Ann  4Kh.... 
A  Col.  Tst  g5s. 
r'y  1  -t  mtg  g  4  -,* 
do  it'll 


Mttur. 

C  1010 
Br»B  lt»*'J 

KO  1919 

o  nog 

K  11"  ■* 

it'.'  1019 
0  It'll 
C  It'll 

RC  1  005 

nc  lout 
C  1902 
R  1927 
RC  1041 
KC  loll 

C  1009 
R  ifios 

C  11*11 
Kane  lulu 
KC104O 
RC  1025 
HC  1037 
KC  1032 
RC  103? 

0  lt»!J>| 
RC  104'> 
RC  licit 

K  10211 
R  1910 
RC  2802 
C  1020 
R1013 
C  1920 
C  DCS 

rc  192s 
rc  1007 
<:  ioih 

R104H 
R  IHlo 
R  1023 
C  1023 

R  

B  11)23 
C  11123 


RAII.nOAb  BONDS. 


ti.*> 

1W% 

U8-, 

t  IS 

113 '« 

1<I4 
,108 
•05 
In!  . 

120  •» 

103 '« 

lt.i 

WHS 

112 


state  Line  A  Hull! van  1st  mtg  4*s   RC  1929 

steubenville  A  Indiana  1st  mtg  5a   R  1914 

tstony  Creek  1st  mtg  7*   Cl!*>7 

Suuburr  liaEletonAWllkesbarre  liufis  0  1028 

do                  do              2d  tie  C  1038 

u»                 do  R  1938 

Union  Terminal  1st  mtg  g  be   RC  1023 


V i  New  Jemey  gen  mtg  g  Os 

do  do  gua  

do  d  i       g  4a  1 

do  do        g  4a  

Washington  A  Col.  Klver  l»t  mtg  g  4a.. 

West  Jersey  form  mtg  <!*  

West  JerioyA  Seashore  let  nnw  mtg  4s 

West  Jersey  A  Seashore  3S*  Ser  B  

West  N.  Y-  A  Pen  tin.  1st  m  g  •">*  

do         Ry  gen  m  gT!-4s  

Western  Pennsylvania  g  4*  


ri-oi 


1 115  ,u,i 


Shore  1st  mtg  4s. 

A  Northern  1st 
do     gen  I 

CANAL  BOVUS. 


fete; 


I'hlla.  A  Norfolk  let  mtg  g  4* 
do      lno  mtg  4« 
[en  mtg  aeries  Ag'Js 
do       series  Bg  its 
do       series  Cg  its 
do  do       series  Dgili 

do  do       series  Eg4-.s 

do  2d  gen  mt*  series  A  5s. . 
do  do      series  B  oh-. 

North  Pennsylvania  1st  mtg  g  4»..  

genmtg  (*....„.... 

do  7s  

deb  H»  

_i  mtgtfct  

do  Us  

do    L  us  

i  mtg  lis  

do  iJs  

do       *  «Js  

do  5s«    

do  5s  

do  g4s  

trust  loan  g4  H*  

equip  tr*t  s.irles  A.  g  4s.. 
real  est  p  m  1st  mtg  g  4s 

»  A  N.  Y.  Canal  7s  

do  oous  mtg  5s 

do  do  4s 

do  do  4*,, 

Pennsylvania  A  N'ortbwestern  5»  

Perklnmen  1st  series  g  5*  


series  g  M  

A  K.  Y.  mtg  g^i 


Perklnmen  l«t  series  g  f 

I    ,  ".I    j.-i  r  :      .  "t 

A   dQ 

i  A  Erie  gen  mtg  g  tls 


5,: 


Jo  goa  

do  g  4s  , 

1st  mtg  Us  

lat  mtg  4*««  

2d  mtg  g  5s  

oon*  mtg  7s   

do  7s  

do     g  i("  , 

do  gtJs  

ext  Imp  mtg  g  4a  

1st  series oonsmtgextg4- 


o*bc  ltf.»7 

K  l.'i 
OABiC  HMD 

110  HH 

r  Ism 

C  D«J4 

CD»J4 

CDKI4 
C  D*J4 
0  11125 

c  ltew, 

C  Ut2U  J-J 

(!WM\  M-» 

R 1003  J-J 

C  10031  J-J 

R 1005  M-* 

R  Dilol  A-0 

C  1010  J-J 

0  1010  J-J  , 
R  10O5  IWeUr 
5  1H0">  15  J  0 

c  ioo>  J-J 

R 1910  Sep  Or 

C1910  MS 

C1943  M-.V 

RC1013  J-D 

1014  MH 

C1023  M-N 

HAC 1B0U:  J-D 

Riawl  A  O 

R1939.  A-O 

R1939  A-0 

RC  1930  J-J 
(3 191 K  Jan-Or 
lltlH:Jan-Ur 


Chwtapeako  A  Delaware  lat  mtg  5s. 

Uhlgh  NavlgaUon  mtit  g  4S  

do  K.  R.  mtg  g  4s  

do  mtg  g  4»  

do  oons  mtg  7s  

do  genmtg4sjs  

do  Col.  Trust  g  4*j  

do  fund  A  lmD  g  4s  ser  A 
Pennsylvania  tls  

PAHSENOXB  IIA1I.WAY  * 

Columbus  Ht,  1st  oons  mtg  g  »» 

CkintlnenUlOs  

Cn»s«own.  Col.  O..  l«t  mtg  5*  

Dayton  1st  mtg  g  5s  

Del.  Cunty  Rwys  Trust  Ctf*.  g  4s  

Electric  A  Peoples  rttk  Trust  (!..rt  g  4s 

Falrmouut  PaA  Trans.  l»t  mtg.  6ft  

(lermantowu  5s  

Hestonvllle  Mantua  A  Fairmont  2  mds 
do  do  eons  mtg  g  5s 

In<lianars>lis  St  l!y  gen  mtg  g  4a.  

Peoples  St.Kjk  TrustCertlllcates  g4s. . 


1001 

I02;i 

ROAtt  1944 

nC  19.35 
R  19ls< 
RC  10*! 

rc  una 

RC  1H37 
RC  11*43 
case  102H 

•23-11 


.■*»■*-*>*» 


R  1010 
K  1914 
K  1914 
RC  1914 
it  1911 
R  1024 
RC  11NJ5 
KC  1048 
0  101 0 

BC1032 
C1900 


JJ  H3' 
Jy-Ur  113 
Pb-Ur  104 
J-D15  107S 
J-D   155  J. 
My  Or  1W. 
M-8  102 


1033 
101-i 


Iteadlng  Tract  IstmtggOs 
Roo-iing  *  Wls.|orf  Ebs-  liy.  1st  m  g  6ft 

Rochester  cons  mtg  g  5s  

Hcranton  A  Carbondale  1st  mtg  g  tls — 

Keranton  Rwy.  1st  uns  mtgg  Be  

Scrauton  Traction  1st  mtgg  <>s  

8»-uond  Avenue  1st  mtg  g  o»  Pitts 


Dulled  Hwys,  Tst.  Clfs.g  4s  

Uu.  Rwys.  A  El.  Of  Bait.  1st  coos  m  g  4s 

do       do       Inc.  m  g  4s  

United  True,  of  Pitts,  gen  mtg  it 5s  

Un.  Trao.  Reading.  Pa-,  mtg  Aool  tst  g  5a 
"  Glen  Echo  1st  mtggda. 


RC  194 

HC  1942 
C  19211 
B  1020 
R  1920 
RC  1910 
1  1010 

RC  lo:i3 


1st  series  consr 


;  05 

127  h, 

120.S 

no 

121 H 


A  Baft  deb  4a 


rmli 

do 


deb  4s..., 
deb  g  4s  

,  Youngst'n  A  Ashtabula  5s  • 
Vng  1st  mtg  g  B.s. 
RngAP.AR.  C  AT.  I 


P.  ARC  AT.  gen  mtgg4s... 

>  do   • 


Rhamokln.8unbury  ft  Lewlsb'g  Istm  5« 

do   do     \i  m  g  Os 


ai-.s 

n 


am 

74>1 
7.01 
7-01 
H-00 
501 
7  01 
401 
7  01 
7-<il 
2^Ji» 
5  08 
DM 
•0  00 

4  01 
3  01 
1  OH 

0  01 

1  111 

7-01 

5  OH 

2  01 
11  00 


Washington  A 

West  Philadelphia  mtgOe. . . 

do  2d  mtg  5s  

MISCELLANEOUS  BOND*. 

Asphalt  Co.  of  Am.  ool  g  certs  g  5s  

Burgner  A  Engel  Brewing  1st  mtg  g  He 

Bnvjklyu  Bo  Gas  1st  m  g  5s  

Cambria  Iron  g tie  

IVIano  laml  g  5s  

Delaware  lllvor  Ferry  S.  J.  8.  F.  g  5»... 

Cast,  .ii  Cons  Elec  col  trst  g  5». -.  

Uirard  Point  Storage  1st  mtg  3  ■»»  

Lehigh  Valley  GoaTlst  mtg  g  5s  

do  do   

Maryland  Steel  1st  mtg  5*  

Newark  Cons  Gaa  'tons  m  5s  

New  York  Sub.  Gas  1st  mg  5s  

Northwestern  Coal  Us  

!  Pennsylvania  Cog  4 Ha  

do  g4Hs  

do  gu  trust  certs  Bar  A  g  3Xa 
Pennsylvania  Htnet  1st  nif  ~ 
Philadelphia  (To  >t  m  ' 
Piuladt»luhla  Wilm  A 

Husriuenanua  Coal  Os   ■ 

Welibach  Co  30  yr  s  f  col  tr  mtg  &s 

CNLISTKO  HON  l»s 

Phlla.  A  Reading ('  ml  A  Iron  tls  ... 
Uuited  CoVof  New  Jersey  4e  1029. 
PASS  By  AND  TBACTION 

Buffalo  City  Passenger  5s 
Citizens  street  of  Ind 
Consolidate!  TraeMo 
Newark  Passenger  5s  . 
New  York  A  Queens  County  5* 
Paterson  Cou8olidate<l  tls.  

MISCELLANEOUS  BONDS 

Edison  Ele-jtric  5#  stock  ti 
Equitable  111.  Gas  Lt  1st  g 

International  Navigation  6s  

Pei. na  A  Maryland  Steel  cons  Us...... 

Phil  Elee  4s,  tst  ets.  Ind  title  A  tst  rets 

Phlla  EU«!trl<!  5s  gold  trust  certa  

United  Gas  Improvement  debenture  t 


st  mtg  5a  

■i&Siss.^ 


geros.   

dlana  polls  5s... 
mof  New  Jerae 


«... 

y5» 


_  1041 
lt  1945 
RC  1012 
R  10M 
C  11*02 
RC  1924 
KC  1033 
K  1043 
RC  1033 
C  1925 
CAB  1030 
KC  1923 
KC  1932 
RC  1932 
RC  1934 
It  1948 
RC  1049 
RC  1049 
RC  11M7 
C  1920 
1  l^ltf 


RIMS 

0  1921 

C  193S 
KC  1017 
R  1932 
:ab  1921 
case.  1049 
K  194'J 
1033 
1 

1U 


JJ 
J-J 

J-J 

s 

ii 

AO 
MS 
MS 

J-J 
F-A 
J-J 
J  J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-J 
M-8 
J-D 
J-J 
J-J 
J-D 

IS 

AO 
J- 

i 

A-O 


10; 

40SI 

107  H 
It.lf.'s 


5  01 
1000 

4  449 
3O0 


KC1011 

113  1931. 


.  .a. ■  •••»•< 


05  1190 

85      0  01 
Otl  7-01 
105X12O0 
00  54J0 

mix  ool 

120     5  01 


128 


110 
117 

106 

1 1 ; '. 

118^. 

02 


iir.tt 

103 
108 
111 
118 

,60* 
103 
80 
100 

If 


7  01 
2  01 
12  00 
5  00 
7  01 
7  01 


1 

0  01 
IH» 
0  01 
OsJl 


120 


110 
Ill 
1110 
118 

iisk 

113  x 
107  k 
102 
113* 


io 


1290 


7  01 
7  01 

tl 
7  01 


ATLANTA  BANK  STOCK  QUOTATIONS 


Caplul. 

llCW.OilO 

150.000 

250,  noo 

  400.OU0 

j   800,000 

Mnddni-ltuckcr  Bkg,  Co   200.1/10 

Nral  Lean  and  Bkg.  Co   lOU.uoo 

Third  National  


NAME. 
American  Tr.  and  Bkg.  Co 
Atlanta  National.. 
Snpltnl  City  Nat 
Fourth  National 
Lowry  Nstlnnnl 


Bid. 

TS 
440 
125 
111 
140 
MO 
800 
183 

ioo 


4^ 

130 

115 
150 


5.  1001.) 
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Reported  by  Dc 


PHILADELPHIA  BANK  8TO0K8. 


I  40  Wall  Street, 


Capital. 

C«nteonlal    1300.000 

Central    760,000 

Conaulidation    300,000 

Corn  Exchange   50  0  000 

Eighth    27o,G00 

Farmer*  &  Mech...  2,000.000 

*>™t    1.000,000 

f  ourth  Street   1.600.000 

I' rank, in    L0O0.000 

Gerjjantown    200.000 

<;irard   1.BO0.000 

Ki-nsiuxtoD    260,000 

Manayuuk    200,000 

Manufacturer*    500,000 

Market.  Street   600,000 

Mechanic*    500,000 

Merchant*    600.000 

National  Security...  260.000 

-Ninth  .....    300,000 

North  America   1,000,000 

Northern    200,000 

Northern  Liberties..  600.000 

Northwestern    200,000 

Peon    600,000 

Philadelphia    1,600.000 

Quaker  City   600.000 

•RiOKo  Avenue   150.000 

8*cond    280.000 

••••   160,000 

Southwark    250,000 

Southwestern    200.000 

Tenth    200.000 

Third    600,000 

Tradesmen*    600,000 

Union    600,000 

Western    400,000 

*e*t  Philadelphia..  50,000 


Surplua. 
82o0,0O0 

1,900,000 
200,000 
600,000 
64U.000 
700,000 
600.000 

2.000,000 

1.000.000 
400.000 

1,600,000 
200,000 
200.000 
225,000 
175.000 
425.000 
405.000 
300,000 
260.000 

1,500.000 
90.000 
700.000 
200,000 
600,000 


200.000 
150,000 
245,000 
160.000 
135.00(1 
70.000 
60.000 
400.000 
260,000 
475,000 
200,000 


Par. 

100 

100 

30 

50 
100 
100 
100 
100 
100 

50 
100 

50 
100 
100 
100 

ioo 

100 
100 
100 
100 
100 

60 
100 

50 
100 
100 

60 
100 
100 

50 
100 
100 
100 

59 

60 

50 

60 


Dividend 


Period. 

Hat*. 

J-J 

10 

M-N 

12 

6 

8 

J-J 

12 

M-N 

6 

J-J 

10 

M-N 

8 

6 

12 

10 

6 

J-J 

10 

M-N 

6 

5 

" 

6 

** 

B 

* 

M-N 

7 

J-J 

12 

M-N 

6 

12 

10 

8 

10 

j-j 

6 

44 

J-J 

• 

6 

M-N 

8 

M-N 

8 

.T-.T 

6 

M-N 

5 

M 

6 

« 

6 

7 

10 

M 

4 

Sain.  Date. 

182  Va 

2*13-01 

350 

3-1  3-n  1 

40 

90 

i -1^-111 

252  V, 

121 

2-20-01 

7-26-01 

174 

tV8-0l 

244 

7.1".  ft  1 

246 

4-11-01 

160 

fi.(,.m 

V  W'Ui 

205 

7-25-01 

62 

7-1 i .ni 

4    1  1'Ml 

206  \4 

2-6-01 

C.I  0.(1 1 

101 

125 

7.'*i  1)1 

125 

u-aaO-u  1 

180 

1-12-98 

152 

7  1 1  A1 

7.0C.1, 1 

121!^ 

6-18*01 

is* 

200 

712-01 
8-1-00 

100 

7-22-01 

280 

7-24-01 

103  V» 

7-8-01 

65 

3-6-01 

152 

6-22-01 

163 

2-20-01 

64 

6-28-01 

100 

7-17-01 

90 

6-13-01 

w 

8-16-00 

3-28-01 

76 

2-6-01 

7-24-01 

6-5-01 

PITTSBURO,  PA.,  BANK  STOCKS. 

Termed  by  H.  J.  BTONSY,  Jr. 


PUILADELPHIA  RAILROAD  STOCKS, 
by  D«  Baeen  ft  Townaend,  428  Che.tout  BL,  Philadelphia,  and  40  Wall  *U  N.  T. 


Capital.     Par.   Bala.  Date 

(381.025 

Lirw.suo 

2. 20O.nl  «J 
1,000.000 

120.850 


Camden  A  Borlloxtoa  Coaoty... 

do       li* '  *piif *  

do          Id  PrU  

CbMinm  Hill   

Chic   Okli?  A  bait 

Cblc.  Okla.  A  Qair^  

do  4o  Pr^M   

do  do  TrVat  ce'rtr*.' '  uii 
Cli,  Port amooiSi  A  Val '  PrVl.V."  V 


Del* ware  A  Bound  Brook"'. 
Dacnesa  Countr   

Blmlra  A^lhUmaMeV 

Bar  Portainoatn  M  lJo't  '  a"  Um 

do     a!t  p-iii  

do    Tg     V««l# -  

Uttle  Schuylkill 

ES££ i  Centra"  7 

North  a  w«    r^.;V ~  

North  P.on^™«li  

Phlla    *   S-Vll  "  

ofcliT"  J?   «»•««...«......«.  

phli1;:  &w*0  FtBSTfev:;::;:: - 

Phil.      K    T     .„  t « ■  a.  

5W .M"*- *  HIW w w.......  

w«t  Jw,»-'  !! 

Wwt  IleraV?  A^le.'-*-"- 


»«»«  Mil  • 


Alloajheny  Nntinnal   6t 

Atichor  .Savings  Bank   to 

Arsenal  li«nk   5< 

Bank  of  I'li^hurK  N.  A   5i 

Citizen!.  Niitionul   5< 

pitya»Wna>   5ti 

City  lV(«.Mt  Hunk    5n 

CoIuuiIhu  Natlmial   n«j 

OomituToiul  Nntion:!  Nkj 

Plamuud  Xali.«ual  Km 

Duuut'niie  Nntiirnol  Kdi 

bxohauaTi-  Nnti"iinl   f^j 

K»rni.-r«  I>..|«„,c  National  ..1(H) 

Fifth  AvaatU  li.ink   frfi 

Fifth  Kali  , mil  K»l 

First  Natlr.uul  jmi 

First  Nat.  Alliiuheny...  

first  Nat  lllriuiiiBham  KW 

Port  ntt  NatlimuJ  K»j 

Fourth  Natl,  .rial  t(H) 

Freehold  Bank.  '„,! 

Uernian  National.  jtJO 

Oermanla  MnvtiiKs  Bnnk....KHj 
Ocruiati  tin*  *  l>,-i»,«|t  Batik  U 

Iron  City  National  60 

Keystone  Bank  loo 

Uuerty  National  kjjj 

Uncv.Iti  National..   ;o 

Ban ufacturerH  Bank   f" 

Marin..  National.  li 

Mechani.-^  Nntinnal  

lercautile  Hank   | 

|erchant»A  Mfrs  National  i»> 

etrnpolltjin  Kational  loo 

lonotigalu-la  NatiuoaJ. . ...  100 

at.  Bank  of  W.   yKI 

ennsylvan  a  National  lou 

{•eoi.  M  H  National  Joo 

Peoi. .-  h  .Savliur*  Bank  JOO 

m»"  v,r.*f  ,or  »vgs...  IOO 

»ec'< >nd  National  ... [ . } Si 


i'3'6' 
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Xhlnl  National'.'; 
Tra.liT»  ,t  M-xhi 
TnKjesniena  Na' 
Union  National, 
tnited  Ktates  Na 


CBICAOO. 


STOCKS. 


Am. 


7  y  1 01 
HMI 
2-1. von 

7  2001 


CANAL  STOCKS. 


Chesapeake  A  Delaware 

Delaware  DlrlaloD  

:-*-hl|rh  Narlgatloa  

aforrl*  Cona.  Onar.  4 

so     Prefd.  - 
Pennayl?anla 


4  psweast. . .  •  • 
lw  par  eeot . . . , 


•••••   1.00S.2SS 

  107.000 

'—•*   n» 

■■■■aaaaaaaa   1,02&,000 

i**,.***..,,,.!,,,  1,1 7.V  ,0flO 


BO  ra  8-709 

80     40  o-13-Oii 

BO  CSVi  73001 

i  -1 M 


Unseed  

do  prefd  

Am.  Strawlionrd  

Caaal  and  Dock  "' 

J-etiirnl  fnlnn  Tdephone.'.'.. 

Cbiiv  City  Itv  ..  . 

Chic.  Kdlaon:  

Chic.  Kdlaon  """"I"!! 

Ch}c.  T.-lephon<>  

«,hlc.  UnlOfl  Trar.  com  

1 1  nlc.  tnlon  Tmc.  prefd.. 
Dlauioiid  Mati-h...... 

Lake  8t.  Klrr  

Met.  Kiev,  com  

M;>1.  Kiev.  pr»-fd  

do  irefd  

Nat.  Carbon  roio  

pk^S^:::::::::: 

Northwa.  ki.-v........ 

do  pr,^d  " 

Itailiator  common  

sh<-lliy  St.  Tube  com  

"■'"J*  »»•  T'-h-  Prefd.  ...  . 

s.,nth  Hds  SlcT  

,  Street*  Stable  Car  com 

Tin  Cm  COW....,  

«.ulo.n  otfop  

Wi-«t  Chic  

BONDS. 

Teopli-'a  Can  5«  

<  hie.  Kdlaon,  g  B«  

City  Ry.  4y^a.  "      

Commonwealth'  miei'hm. '. 

Lake  Sr.  d.-l..  v,  tSU  

do  inc.  r.s  

Met.  By.  4s.  102S  

Northwn.  Kiev.  5«.  1040  

Stran-hoard  O'a  

t'nlon  Imp  fia  

West  Chic,  lat  m  5s,  1928. . 

West  Chic.  con.  5*  

No.  Chic.  Ry.  4U*  

con.  6a,  1986  


it  Sale. 
Date. 

7-901 
7-17-01 
7-ls-Ol 
7-1U-01 
7-2901 
7-1SKI1 

5-  t-ol 
5  31-01 

7-  8-01 
7-2}U>l 
7-2«  Ol 

S  2/>l 
7-1U-01 

6-  2-'M 

8-  2  -Ol 
C-4-01 
B3-4H 
8  2-01 

7-10-01 
7-2R<i1 
7-10-O1 
8  2')1 

7-m-oi 

«  28^11 

5  21-.0 

8  2-01 
7  2«-'/l 

7-  0-01 
7-174M 

5  2«1 

8-  2  >1 
7-19-01 
5  17-01 
7-18  01 


T-l.-oi 
O  28  Ol 

5  18-01 

«-iooi 

7-27  01 
7-29411 
7-18  Ol 
7-1R01 
7-9X0 

6  24-01 

7  18X»1 
7  18*1 
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ST.  PAUL  SECURITIES. 

r  PEA  BO  DV  *  CO.,  Brokera. 


8T.  PAUL. 


Par. 


CmplUI  Bank   100 

First  National     100 

Merchants  NatlooAl   100 

National  Otrmn  Ameriao   Bank   "V 

Bt.  Paul  National   lj« 

BcaqdlnavUnAinerlcAn  Bank   100 

Becead  National. .•.•»••••••••.■••■ ......  100 

State  BaDk   if 

Dolon  Bank   WO 

St.  Panl  Trout  Co   10? 

Security  Truat  Co  ... 

St  Paol  Fire  A  Marine  Ina.  Co   100 

B*.  Paul  Title  &  Truat  Co   100 

Twin  City  Rapid  Tranalt  Co.,  common..  100 

Twin  City  Rapid  Tranalt  Co..  prefd   100 

St.  Panl  City  Ry.,  lat  Mtg.  8  p.  c  bds.... 1,000 
BL  Panl  City  Ry..  B  p.  c.  eebla  bda,  1037.. 1.000 

Pioneer  Prcee  Co..  common   BO 

Pioneer  Pre**  Co.,  preferred   60 

(?♦.  Par'  Gna  Light  Co   100 

»t.  Panl  Oas  Light  Co.,  lit  tr»  IBIS  1.000 

Bt.  Paul  (lae  Light  Co.,  9a.  coin.  1018..  1,000 
St.  Panl  Oas  Light  Co.,  5a,  gold  bonda.. LOOO 

Wnt  Publishing  common   100 

Weet  Publishing  preferred   100 

Wnt  Publishing  tat  Mtg.  6  p.  c  bonda.  500 
Redeemable  at  106  after  1B02;  mature  1812. 
Mlnn.Trana.Ry. Co.  1  Mtg.  81  bda.  1916. .. 1.000 

Minn.  Trane.  Ry.  2d  4'a,  lBld  1.000 

Bt,  P  Union  Depot  lat  Mtg.  fl*  bda.  UOO.l.OOo 
Do  do.  Coo.  6  p.  c  bonda  1044. .  1.000 
Do.  do.         *  p.  c.  bda.  1844..1,0O*l 

Interstate  lor.  Tr.  Co.,  Limited   100 

H.  W.  Coal  R'y  lat  6  a.  1B23  L000 

Powcre  Dry  Goods  Co.  Com   50 

Powers  Pry  Goods  Co..  Prefd   60 

BL  P.  Trustee  Co..  «  p.  c.  Debeutare   100 

Forth  Am.  Telegraph  Co   100 


Rata  of  Die.  when 
die.  paid. 
0        I.  and  J. 
12  Qoar. 


4 

lo 


4 
« 

I 

0 

H 


Qoar. 

J.  Ifr.j.'li' 

J.  and  J. 
Qunr.  K. 
J.  and  J. 
J.  and  . 
M.  and  S. 
M.  and  8. 
Qunr.  V. 
J.  and  J. 


M.  and  N. 
M.  and  N. 
M.  and  at. 

Qunr.  A. 
M.  and  N. 
Annually 
J.  and  J. 


J.  and  J. 


MINNEAPOLIS. 


f 

4 


National  Bank  ot  Commerce   100  0 

N.  W.  National  Bank   100  8 

SwedlsUAnier.  National  Bank   100  6 

Security  Bank   100  .. 

German  American  Bank   100  6 

Oermanlii  Hank   100 

Hennepin  Co.  Savings  Bank  , 

Metropolitan  Bank  

reopier  Bank  

Bt  Anthony  Kails  Bank.....  

Minneapolis  Truat  Co  

Minn.  Loan  A  Truat  Co  

Mlun.  Title  Ina.  A  Treat  Co  

Mpla  Brewing  Co  

Mpla  Brewing  Co..  lat  Ta,  IMS. 
Mpla  City  R  y  Co.,  lat  ~ 
Mpla  Qu  Light  Co.,  lat 
Mpla  Gat  LlKht  Co  .Coaa. 
■.  W.  Elevator  Co 
DULUTH. 

Am.  Exhange  Bank   100  B 

Flrat  National  Bank   100  « 

Conaolldated  Elevator  Co.,  common   xOO 

Consolidated  Elerator  Co.,  lat  prefd  ...  100 
Conaolldated  Elerator  Co.,  Id  prefd   100  .. 


J.  and  J. 
Guar.  J. 

saf 

J.aadJ. 

Quar.'  J.* 
J.  and  J. 

a  a  a  a  a  a  *  .  .  a 

A.  and  O. 


J.  and  J. 
A.  and  O. 

J. 


Bid. 

106 
238 
1UB 

ioo 

*8 


IB 
75 
142 
118 
UO 
3 


116 

113 
83 
126 

102 
100 


•  a  •  • 

100 

ioa 

iio 
ioo 
« 

40 
04 
80 


130 

168* 
110 
116 
100 
50 
100 
108 

ioo 

105 

'TO 
110 


Asked. 

108 

as 


125 
200 
100 

>•  a 

a  •  a 

iii 

25 

78 


A  NEW  BOOK. 

Foreign  Exchange 

riCCRCD,  (XPlAIffBD,  lllfPllFIBD.  ILLUSTRATED. 
A  aingte  volume  containing  coneRraton  tablea  for 
'        every  kln.l  of  foreign  money  at  every  rate  of  es- 
lu*  change. 

2^0       IN  V .HE  BY  ini.lt  1,000  LEADING  HANKS. 

lit)  Costs  Nothing  to  Se«  It. 

Will  baaant  to  any  banker  {..•Uartf.-!t  paldlfor 

100  tnapectlou. 


40 
58 
118 
115 


lea 


iS* 


a 

lis 


I    Price,  In  Clnlh,  S-V50;  Leather  BUO.OO 

'  H.  H.  K hooks.  78  Monroe  Street.  CHICAGO. 


MB  115 

'ur.iH  urn, 


1  s 

BtTaiiiiiH  \  "ft 


a  a  •  a  a  a  a  ee.ea.eeaaa 


60 


ISO 

116 
106 
115 
103 
40 
46 
Sfl 


125 
162 
115 
125 
108 

106 


TO 
36 
86 

iio 

104 
112 
77 


40 

"88 


J.  and  J. 
J.  and  J. 


120 


105 


* 

112 

ioi 

112 


IH 
•  •  a 


CHICAGO  BANK  STOCKS. 

(Verified  by  KING,  HOEDEXPYL  A  CO..  Brokers.) 


leeeeaeeaeeaea 


NAME 
Amer.  Tr.  and  Savlnga 

Bankera  National  

Chicago  City  Bank  

Chicago  National          ■ .... ..... 

CemmiTclal  National  

ntlnentnl  PUtUMl 

_  NatJoi 
National 

._jjan  Broa.  Banking  Co  

Fort  Dearborn  National....... 

Garden  City  Bkg.  and  Tr. 
Hibernian  Banking  " 

Home  Sarlnga  

Illloola  Trti.t  A  Sarlnga  Bank  

Merchanta  l«n  and  Tr.  Co  .» 

Merchants  National  

Metropolitan  National... 
Milwaukee  Avenue  State 
National  Bank  of  the  Republic 
NaUonal  Lire  Stock  Bank  

8orthern  Truat  Co  
akland  National  

Prairie  State  Bank  

Royal  Truat  Co  

SUte  Bank  of  Chicago  

Union  Trust  Co  

Weatern  State  

Flrat  National  of  Englewood.. 
tAnd  8  d.  e.  extra  yearly. 


Capital 

.$1,000,000 

 L 000.000 

  2OO.IW0 

  1.000.000 

  1.000.UO0 

—  JOO 
'JOO 


Die.  Period. 


Dir. 


2.K  «-•,'*«) 


1.01 10.000 
l.ian  000 
L0CC99O 
50.000 
380,000 
600,000 
1.000,000 
500,000 

soo.ooo 

100.OOTJ 


Jan.  and  July 
Jan.  and  July 
Jan.,  Qr. 
Jan., 

Jnn.  aod  July 
Jan.,  Qr. 
Jan.  and  July 
Jnn.,  Qr. 

j | ' ' ' "q"  ****** 


an.  and  July 
Jan..  Qr. 
Jan.  and  Jnly 
Jan.  and  July 
Jan ..  Qr. 
Jan.  and  Jnly 
Jan.  and  July 
Man  and  Nor. 
Feb.  and  Aug. 
Jan.,  Qr. 


Aipr..Vs3  pP: 

'  8 


Jan.. 

Jan';'  -01.  4 
Apr..  'Ol.  8 

Jan.,  -01,  6  p. 

Apr.!'*bY.'8''"'p'.' 
Apr.,  '01,  3  p. 

Jan..  '01,  6  p. 
Apr..  -01.  1H  p. 

Jan..  *01,  3  p. 

Jan..  "01,  2H  P 
Apr.,  •01.  tS  p. 
Jan..  *01.  3  p. 
Jan.,  '01.  8  p. 

May.  vL  8  p. 

Feb.,  '01,  2H  p. 
Apr.,  "01.  1V4  p. 


Fal 

130 
121 

& 
23.1 
121 
180 
106 

in 

223 
125 
124 
2«1 
1333 
c.  247 
c.  102 
c.  281 
C.  ITS 
C.  153 
«.  122 
C.  214 
C.  223 
«-  188 
c.  125 
c.  1S4 
C  118 
..  253 
..  105 

..  isa 


HOTEL  VBNDOMK, 


with  150  Bath 
claaa  BeaUuranL,  fair 
for  out-oMowo  Bank 
New  York. 


THE  MARLBOROUGH , 

B'way  and  Thirty-Sixth  Street, 

UW  YORK. 

CENTRALLY     LOCATED— EVERY  CON 
VBNIENCE— ALL  MODERN  IM- 
PBOVEMENT8. 

400  Rooma,  Single  and  En  Bait*),  with  300 
Bath  Rooma.  Conducted  on  tha  American  and 


European  Plana  and 
Delightfully  Cool  In 
to  all  Tr 


MILWAUKEE,  WIS. 


Ntai  or  HTtn-g, 


Weatern  Oaa  (Milwaukee)  

featem  Oaa  (b«>nda)  

JVleoontrin  Tele|mooa. ........... 

Milwaukee  Cement  On.  

fohutkin  Electric  SerrloeOo  

Milwaukee  National  bank.  

flrat  National  Dank  

Vlacnnaln  NaUonal  Bank  

northwestern  National  Ina.  Oo. 
f  llwi*  i k     i! rv   rvnl  -  lnaOo... 
loncordla  **tre  ina.  Oo. 
tavlntr  and  InTee  axnt  . 


W7 
UK 
HH 
140 


»5 
TM) 
140 
100 


11)0 
1U7V 

111 


no 


The  Best  Hotels. 


("A"  are  on  tt 
European  plan). 

Boston.  Maaa  Hotel  Reynold*.  R. 

Chatunooga,  Ttna  Hotel  Stanton.  A. 

Chicago,  HI  Palmer  Hooaa. 

Cincinnati.  Ohio  Tha  Hornet. 

■ ......... ..C 


City.  Mo.. Hotel  BalUmore.  Aft*. 

[o  Hotel  Metropala. 

Indlanapolla,  Ind  Tha  Denlaon.  A. 

Jacksonville.  Fla  BL  Jamea.  A 

Loolarllle.  Ky  Oalt  Hooaa.  t 

Mllwankta,  Wl*  Plaaklntota.  A. 

MlnneapoUa,  Minn  The  Weat. 

Naahrllle,  Tann  Maxwell  Ho 

New  York...  ..........  I  ■  T£  AT 

NCW    York  ■  •••aaaaaeaeaaa  *  I 

New  York  Tha 

ritteburg.  Pa  Hotel  Llncola. 

San  Dlega,  Cal  Corooado  Beach,  a  A  a. 

Ban  Francisco.  Cal  Palace,  a.  *  w. 

<  savannah.  Oa  De  Bote.  A. 

Sioux  City,  la  Oarrataon.  A. 

BL  Lenta.  Me  Southern.  A  AA. 

St-  Pmil.  Minn.  *••••*•«*«,-»*.  . . .  Ab*?rdf>*?n.  A. 
To  poke,  Kan.  »•«•■•*■•■  •  •  ■  .a  a  < 

T.  ..•a....,,,.,  1 
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ALPHABETICAL  LIST  OF 


Bank  Advertisers  in  Cbe  financier 


Albany.  N.  Y.— ALBANY  CITY  NATIONAL. 
Capital.  $300,000.   Surplua.  $120,000. 

GEO.  U.  THACHER  President. 

GEO.  I.  AMSDELI  Vice-President 

iV,  *  V,  ,K,v ^V.A  L ^  ■ ;  V  i  ce-  Preai  d  en  t . 

CHARLES  U.  SABIN  Cashier. 

HUGH  N.  K1RKLAND  


Atlanta,  Ga.— FOURTH  NATIONAL. 
.  sSli&lf'u!400,'000-  s<"T>lue  and  Profits.  $118,000. 

JAMES  W.  ENGLISH  .President. 

WALKKB  P.  IN  man  Vice-President. 

» th^V'^Jj  QvEEr. 

CHABLE8  I.  RYAN  Aaaistant  Cashier. 

Atlanta.  Ga. — ATLANTA  NATIONAL. 
Capital.  $160,000.   8urplua.  $567.72L 

JAM  E8  SW  ANN  " .T7. TTT  P resides : . 

P.  BOMABE   ..... Wee- P resident 

C.  E.  CUBKIKR  Cashier 

H.  K.  BLOODWOBTH   Assiatsnt-Caehler. 

Atlanta,  Ga. — THIRD  NATIONAL. 
Oapi-taJ,  $200,000.    Surplus,  $100,000. 

FRANK  UAWK1N8  Pretidunt. 

H.  M.  ATKINSON  Vice-Preai.lent. 

J08EPH  A.  McCOKD  Cashier. 

THOS.  C.  BBWIN  Assistant  Caahier. 

Atlantic  City.  N.  J. — SECOND  NATIONAL 

Capital.  $100,000.    Surplus  and  net  profits,  $125,000. 

GEO.  K.  CUBB1E  ITeeldeut. 

LEVI  C.  ALBERTSON  .Vice-President. 

BOBT.  B.  MacMULLIN  Caahier. 

Aurnau,  Ga.— NATIONAL  BANK  OF  AUGUST  A. 
Capital.  $250,000.   Surplus  and  Profits.  $126,000. 

L.  C.  HAYNK  President 

FBANK  G.  FORD  Cashier. 

Baltimore,  Md. — COMMERCIAL  AND  FARMERS'  NATL. 
Capital.  $512,560.    Snrplua  and  Profits,  $160,000. 

LAWRENCE  B.  KEMP  President. 

WILSON  KEYSER  Cashier. 

Baltimore,  Md.— NATIONAL  MECHANICS'  BANK. 
Capital  $1,000,000.  Surploa  and  Profits,  $810,000. 

JOHN  B.  RAMSAY  Preaident 

JAMES  SCOTT  Cashli-r 

Baltimore.  Md.— NATL.  BANK  OF  BALTIMORE. 
.  Capital.  $1,210,700.   Surplua  and  Profit..  $260,000. 

J.  L.  Mr  LANE  President. 

HENBY  C.  JAMES  Cashier. 

Baltimore.  Md.— DROVERS'  AND  MECliA.wCS'  NATL. 
Capital  $300,000.    Surploa  and  Profita.  $360,000. 

JAMES  CLARK  President 

LEOPOLD  ST  ROUSE  Vice-President. 

J.  D.  WHEELER  Cashier. 

C.  8.  MILLER  Aaaistant  Cashier. 

Baltimore.  M d.— NATIONAL  UNION  BANK. 
Capital.  $900,000.    Profita,  $250,000. 

WM.  WINCHESTER  President. 

I.  H.  DIXON  Vice-President. 

ROBEBT  A.  DIGG8  Cashier 

H.  MUBBAY  TINGES  Assistant  Cashier  i 

Baltimore,  Md.— NATIONAL  BANK  OF  COMMERCE.  ' 
Capital,  $300,000.      Surplus,  $200,000 

EUGENE  LEVERING  President 

JAMES  R.  EDMUNDS  Caahier' 

EDWARD  PRICE  Assistant-Caahter 

Blrmina-ham.  Ala— FIRST  NATIONAL. 
Capital,  $250,000.  Surploa,  $100,000. 

N.  E.  BARKER  President. 

J.  H.  WOODWARD  Vice-President 

W.  P.  O.  HARDING  Vice-President. 

J.  H.  BARR  Cannier. 

Boston,  Ma*a.— NATIONAL  BANK  OF  THE  REPUBLIC. 
Capital.  $1,500,000.   Surplua  and  Profita,  $1,154,000. 

CHARLES  A.  VIALLE  President. 

ALBERT  STONE  Vice-President 

HENRY  D.  FORBES  Cashier 

CHANDLEB  ROBBINS  .....Assistant  Cashier' 

Boston.  Mass. — NATIONAL  BANK  OF  REDEMPTION. 
Capital.  $1,000,000.  Surplua  and  Profits.  $540,000. 
Deposit..  $11,000,000. 

JAMES  B.  CASE.....  President 

THEOPHILU8  KLNO  Vire-President 

EDWARD  A.  PRESBREY  Cashier 

Boston.  Mass. — FREEMAN'8  NATIONAL. 

t'snltal.  $600,000.   Surploa  and  Profita,  $170,000. 
WILLIAM  A.  RUST  President, 


f  Boaton,  Maaa. — FOURTH  NATIONAL. 
Capital.  $750,000. 
A.  W.  NEWELL. 

W.  N.  HOMER  

Boaton,  Maaa.— MERCHANTS'  NATIONAL. 
Capital.  $3,00</.000.  Surplus 

D-powts.  $11,300,000. 

FRANKLIN  HATT 
A.  P.  WEEKS. . 


Boaton.  Mass.— AMERICAN  LOAN  AND  TRUST  CO 
vC?P,,a!-  "v00™00-   SurDlu»  «">°"  l'rofit»-  $940,000. 

£■  W  vJ.°.'.{.PAN  President. 

E.  A.  COFFIN  Treaaursr. 

C.  H.  BOW  EN  Secretary 

G.  W.  AURYANSEN  Aaaiatant  Seety. 

Boaton,  Maaa. — THE  NATIONAL  HAMILTON  BANK. 
Capital,  $500,000. 


Boston.  Mas*. — WASHINGTON  NATIONAL. 
Capital.  $750,000.   8urplu*  and  profita,  $387,000. 

&uavv3?  y^yjir' President. 
FRANCIS  A.  LOW  Caahier. 

Boaton,  Maaa. — SHOE  AND  LEATHER  NATIONAL 

i  (£?PinflvA1;°.<K:.000-   8nrP|n«  «nd  Profits.  $600,000^ 

J.  H».  I  (JU  LM IZS  , 

G.  G.  McCAUSLAND. . . . 

C.  U.  DWINNELL  Aasi.tant 

Boston,  Mass.— ATLAS  NATIONAL. 

Capital,  $1,500,000.  Surplua  and  Profita,  $560,492. 

JOHN  KLED   Vice-President 

JOSEPH  L.  FOSTER    

Boaton,  Mas*.— ELIOT  NATIONAL 
Capital.  $1,000,000.   Surplua  and 

JOSEPH  H.  WHITE...!.  

HARRY  L.  BURRAGE. . . , 
FRANCIS  HARRINGTON 

WM.  J.  MANDELL  

WM.  F.  EDLEFSON  


•**■•■•••• 


GEO.  P.  TBNNEY  Caahier. 


$750,000. 

 President. 

...Vice-President. 
.2d  Vice-President 

 Cashier. 

.Assistant  Cashier. 
|  Boston.  Mass.— BEACON  TRUST  COMPANY 

jmi^1,  ,?310?  ,0-00-   Undivided  Profits  (net).  $100,000. 

geo.  il  poor  : :::::::::::::::  

W.  B.  BLANCnARD  Aanlatint  Treasurer. 

j  Boston,  Mas*. — CENTRAL  NATIONAL. 
nrnf'S' '  f5.*??-0^0-  8urPlu»«  ♦260.000. 

U111H    tl.     LUKE...,,..  Den.l,t.nr 

;  j.  adams  broww.v.v.v/.v.v.v::^ 

BC.p?,'«iV,'8^HB  MASSACHUSETTS  NATIONAL. 

JOHN  W.  WEEK8  Presidsat 

DAMEL  G.  WING   . . ...  ...  .  .      Vic^Prea SSL 

FREDERIC  H.  CURTIS8. . .      .  .  .     1.. .  .  .  .       .  Cashier 

EDWARD  S.  HAYWARD  ."  . .  AssisunV  t  ii'hlsr 

Boston,  Mass. — PEOPLES  NATIONAL. 
Capital,  $300,000.   Surplua.  $120,000. 

SAMUEL  B.  HOPKINS  President 

HERBERT  A.  RHOADES  Cashier' 

Buffalo.  N.  Y.— MARINE  BANK. 

CJp!ia,V^nJ?i,i?vSSd  Profit»-  11.271.753.  Deposits,  $10,931,366. 
S.  M.  CLEMENT  Preaideu, 

J  H  W&SfWii Vice-President 
J.  H.  LASCELLES  Caahier 

Buffalo.  N.  Y. — BANK  OF  BUFFALO 

Capital.  Surplus  and  Profits,  $1,000,000 
ELLIOTT  C.  MeDOUGAL..:. ...  President. 

toiYnF' F Vf,  VilPP*1** Vico-Prclident. 

JOHN  L.  DANIELS   Cn.hier 

GEORGE  MEAD  WAY  Assistant  Cashier 

Chattanooga,  Ten n. — CHATTANOOGA  NATIONAL. 
Capital.  $200,000. 

CHAS.  A.  LYERLY  President. 

J.  T.  LUPTON   ...  VlcVr 

J.  P.  HOSKINS  

Charleston.  8.  C— PEOPLES  NATION  All 

Capital  $250,000.   Surplus  and  Profits,  $127,600. 

R.  G.  RHETT  

E.  H.  SPARKMAN  
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8.  C— BANK  OF  CHARLESTON.  N.  B.  A 
Capital,  $300,000.  8urplM 

,  111.— FIRST  NATIONAL. 
Japltal.  15.000.000.   Surplus  and  Profits,  $3,(00.000. 

J.  B.  FOROAN  President 

GEO.  D.  BOULTON  Vice-President 

R  J.  STREET  Caahier 

Chicago.  Ill— AMERICAN  TRUST  AND  SAVINGS  BANK 
Capital,  11,000,000.    Surplii*.  $300,000. 

E.  A.  POTTER  President 

J.  R.  CHAPMAN  Cashier 

JOHN  JAY  ABBOTT, 
O.  C.  DECKER  

Chicago.  111. — NATIONAL  BANK  OF  THE  REPUBLIC. 
Capital,  11,000.000. 

JOHN  A.  LYNCH  President 

W.  T.  FENTON  Vi(v-Pr<-»i.l.  nt 

J.  H.  CAMERON  Cnahioi 

R  M.  McKINNEY  Aaalatant  Caahiei 

Chicsico.  111. — COMMERCIAL  NATIONAL. 
Capital.  $1,000,000.    Surplus,  $1,000,000. 

JAMES  H.  ECKELS  Preaident 

JOHN  C.  McKEON  Vice-President 

DAVID  VERNON  2d  Vice-Preeideni 

JOSEPH  T.  TALBERT  Caahier 

Chicago,  III.— CONTINENTAL  NATIONAL. 

Capital,$3.000,000.  Surplus,  $785,000  Depoalta.  $3fi.000.000. 

john  c.  Black  Piwtd**i 

ISAAC  N.  PERRY  Vice-President 

GEO.  M.  REYNOLDS  Cashier 

go,  111. — CORN  EXCHANGE  NATIONAL 
Capital.  12.000,000.   Deposit*,  $34,000,000. 
Surplua  and  Undivided  Profiu.  $1,650,000. 

ERNEST  A.  HAM  I  LI  Preaident 

CHARLES  L.  HUTCHINSON  Vice-President 

D.  A.  MOULTON  2d  Vice- President 

ROBT.  M.  ORR  3d  Vice-President 

PRANK  W.  SMITH  Cashier 

Chicago.  111. — THE  MERCHANTS  NATIONAL. 
Capital.  $1,000,000.    Surplus.  $1,000,000. 

Undivided  Earnings,  $793,000. 

CHAUNCEY  J.  BLAIR  Prudent. 

FREDERICK  W.  CROSBY  Vice-Preaident. 

HENRY  A.  BLAIR  Second  Vlee-Premdent. 

JOHN  C.  NEELY  Caahier. 

Chicago.  111.— BANKERS'  NATIONAL 

Capital.  $1,000,000.   Surplua  and  Proflta,  $125,000. 

B.  8.  LACEY  President. 

J.  G.  CRAFT  Gashier. 

FRANK  P.  JUDSON  Aaalatant 

Oklcago.  III. — FORT  DEARBORN  NATIONAL 
Capital.  $500,000.  Surplua  and  Profita.  $100,000. 

JOHN  A.  KING  

J.  H.  WHITBECK  Vice-President. 

L.  A.  GODDARD  Caahier. 

Ohicago.  IIL — STATE  BANK  OF  CHICAGO. 
Capital.  $1,000,000.   Undivided  Profits,  $S«,255. 

H.  A.  H  AUG  AN  President. 

JOHN  R.  LINDGRBN  Cashier. 

FRANK  I.  PACKARD  Assistant  Caahier. 

Chicago.  Ill —MERCHANTS'  IX) AN  AND  TRUST  CO. 
Capital  and  Surplus,  $3,800,000.   Deposits,  $36,000,000. 
ORSON  SMITH  Preaident. 

E.  I).  HULBERT  Vice-Preaident. 

J.  G.  ORCHARD  Cashier. 

F.  N.  WILDER  Aaalatant  Cashier. 

Cincinnati.  Ohio— NATIONAL  LAFAYETTE  BANK. 
(Capital,  $500,000.   Surplua  and  Proflta.  $550,000. 

WM.  A.  GOODMAN  Preaident. 

S.  R.  BURTON  Vice-Preaident. 

GHAS.  J.  8TEDMAN  Cashier. 

Cincinnati.  Ohio— GERMAN  NATIONAL. 

Capital,  $500,000.   Surplus  and  Profits,  $490,000. 

GEO.  H.  BOHRHR  Preaident, 

A  B.  VOORHElS  Vice-President. 

BDWARD  HERZOG 
WM.  C.  WACH8  

Cleveland.  Ohio — THE  UNION  NATIONAL 

Capital.  $1,000,000.  Surplusand  Profits.  $300,000. 
M.  A,  HANNA. 
L BANDER 
B.  H.  BOURNE 


Cleveland.  Ohio— PARK  NATIONAL. 
Capital.  $500,000.  8urplua,  $150,000. 
H.  A.  BISHOP  Preaident. 

JOHN^l^fc 
Cleveland.  Ohio — FIRST  NATIONAL. 
Capital,  $500,000.  Surplua  $100,000. 

JAMES  BARXETT  Preaident. 

J.  H.  MORLEY  Vice-President. 

TFIOMA8  H.  WILSON  Cashier. 

Clereland.  Ohio— CENTRAL  NATIONAL. 

Capital.  $800,000.  Surplua  and  Profits,  $290,000. 

J.  J.  SULLIVAN  President. 

C.  A  PAINE  Cashier. 

L  J.  CAMERON  Aaalatant  Cashier. 

Cleveland.  Ohio— COLONIAL  NATIONAL. 

Capital  nnd  Surplua,  $2,000,000. 

HENRY  C.  CHRISTY  President. 

H.  A  HAWGOOD  Vice-President. 

J   F.  HARPER  

WM.  E.  WARD  

Clereland.  Ohio— DIME  SAVINGS  AttD  BANK  I  Nil  CO. 
Capital,  $500,000.      Surplus  and  Profit*.  $155,000. 

M.  G.  WATTKRSON  Pi 

E.  W.  MOORE  

O.  M.  BURKE  1st 

E.  T.  HAMILTON  2d 

F.  H.  TOWNSEND  Secretary  and 

Columbia.  S.  C— LOAN  A  EXCHANGE  BANK. 

EDWIN  W.  ROBERTSON  President. 

A.  C.  HASKELL  Vice-President 

S.^^fc:::::::::::::::::v.M 

Columbia.  8.  C. — C A ROLLN A  NATIONAL. 
Capital.  $200,000. 

W.  A.  CLARK  

WILIB  JONES  

Columbus.  Ohio— NEW  FIRST  NATIONAL. 

Capital,  $500,000.      Surplus  and  Profits.  $200,000. 

NICHOLAS  SCHLEE  Preaident. 

A.  D.  HEFFNER  Vice-President 

C.  R.  MAYER8  Cashier 

Columbus.  Ga. — THIRD  NATIONAL. 

Capital.  $100,000.  Surplus  and  Profits.  $85,000. 

G.  GUN  BY  JORDAN  President. 

W.  C.  BRADLEY  Vlce-President. 

C.  E.  BEACH  Caahier. 

GEO.  C.  BATES  Assistant  Cashier. 

Concord.  N.  H.-F1RST  NATIONAL 

Capital.  $150,000.  Surplus  and  Profits.  $200,000. 

WM.  K.  THAYER  Preaident. 

CHA8.  O.  RBMICK  Cashier. 

W.  A  8TONE,  JR  I 

Denver.  Col.— FIRST  NATIONAL^ 
Capital  $500,000.  Surplus  an  '  ' 

D.  H.  MOFFAT  , 

W.  S.  CHEESMAN  Viee-PresidenL 

O.  E.  ROSS  LEWIN  Vice-Preaident. 

TH08.  KEELY  ..Cashier 

Denver,  Col. — DENVER  NATIONAL. 

Capital.  $500,000.   Surplua  and  Proflta.  $230,000. 

J.  A.  THATCHER  Preaident. 

JAMES  B.  GRANT  Vice-President 

DENNIS  SULLIVAN  Vice-President. 

J.  C.  MITCHELL  Cashier. 

EDW.  S.  IRISH  Assistant  Cashier. 

J.  W.  HUDSTON  2d 

Detroit,  Mich.— 8T ATE  SAVINGS  BANK. 
Capital.  $500,000.   Surplus,  $100,000. 

GEORGE  H.  RI'SSiSL  ,. 

R.  W.  GILLETT  Vlce-Prrs.deot. 

R  S.  MASON  

Fall  River.  Mass.— SECOND  NATIONAL 

Capital,  $150,000.   Surplus  and  Profits,  $87,0 

LEONTINE  LINCOLN  

C.  J.  HOLMES  

Grand  Rapids.  Mich. — THE  OLD  NATIONAL. 
Capital,  $800,000.  Surplua  and  Profits,  $250,000. 

J.  M.  BARNETT  President 

W.  BARNHART  Vice-President. 

HARVEY  J.  HOI. LISTER  

Del. — THE  FARMERS'  BANK, 
plt.l.  $100,000,    Surplus  a 
Hartford.  Conn. — THE  AETNA  NATIONAL. 

Capital  8tock  Paid  In,  $526,000.  Surplua  ft  Pronta.$5O0.0Oe. 

A  SPENCER  JR  Pr 

A  R  HILLYER  Ylea-f 

W.  D.  MORGAN  
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Hot  8prin«»,  Ark. — 8KCUR1TY  BANK. 
Capital.  $50,000.    Surplus,  $14,600. 

K.  A.  DOUGLAS  President. 

M.  O.  TOMBLER  Vice-President. 

E.  H.  JOHNSON  Ca*hler. 

Indianapolis,  lod. — MERCHANTS'  NATIONAL. 
Capital,  11.000.000.   Surplua  and  Profit*.  $2o0.000. 

JOHN  P.  FRENZEL  President 

O.  N.  FRENZEL  Vice-President 

O.  F.  KRENZEL  Cashier 

Iadisnspolls.  Ind. — FLETCHER  NATIONAL. 
Cap.tal.  $000,000.   Profit*.  $388,000. 

8.  J.  FLETCHER  President 

CHAS.  LATHAM  C»shier 

8.  A.  MORRISON  Asslst.nl  Caahi.r 

8.  A.  FLETCHER  Aaalataot  Cashier. 

Jacksonville,  Fla. — COMMERCIAL  BANK   . 

Capital.  $50,000.  •  "1 

HENRY  ROBINSON  .President 

W.  B.  OWEN  Vice-President 

H.  OAILLARD  Cashier. 

Ihm;  City.  N.  J. — FIRST  NATIONAL. 
Capital.  $400,000.   Net  Profits.  $880,000. 

E.  F.  C.  YOUNO  .....President 

GEO.  T.  SMITH  Vice-President 

O.  W.  CON  KLIN  C»ahler 

Kansas  City.  Mo.— AMERICAN  NATIONAL. 

Capital.  $250,000.    Surplua  and  Profits,  $100,000. 

R.  W.  JONES.  JR  President. 

J.  MARTIN  JONES  Vice-President. 

O.  B.  ORAY  Cashier. 

LAMAR  ROSS  Assistant  Cashier. 

K*n*a*  City.  Mo.— NEW  ENGLAND  NATIONAL. 
Capital.  $300,000.   Surplus  and  Profits.  $116,000. 

J.  F.  DOWNING  ""•gPMjjwt 

O.  J.  HUBBARD  Vice-President 

A.  W.  CHI  LOS  Csshier 

GEO.  B.  HARRISON  Assistant  Cashier. 

City.  Mo.-CCATIONAL  BANK  OF  COMMERCE. 
■  $1,000,000.   Surplus  snd  Profits.  $800,000. 
Deposit*.  $30,000,000. 

W.  8.  WOODS  W.  -  CrM".  "! 

W.  H.  WINANTS  Vice-President 

W.  A.  RULE  Cashier. 

C.  H.  MOORE  Assistant  Caahler 

Little  Rock.  Ark. — EXCHANGE  NATIONAL. 
Capital,  $200,000.   Surplus  and  Profita,  $42  900. 

8HAS.  F.  PENZEL   President 

JACOB  N1EM  EYER  Vice-President. 

J.  8.  POLLOCK  Caahier. 

LaakTille.  Ky— THE  AMERICAN  NATIONAL. 
Capital.  $800,000.   Surplus,  $100,000. 

LOGAN  C.  MURRAY  President. 

J.  S.  BOCK  EE  Vice-President. 

CHARLES  WARREN  Cashier. 

Lowell.  Mass. — TRADERS'  NATIONAL.  

Capital.  $200,000.    Surplus  and  Profita.  $234,548. 

CHARLES  J.  OLIDDEN  President. 

WILLIAM  F.  HILLS  Vice-President. 

F.  A.  HOLDEN  Cashier. 

Ian,  Ma**.— FIRST  NATIONAL. 

Capital.  $500,000.   Surplus.  $240,000. 

If.  P.  CLOUGH  Preaident. 

WILLIAM  BASSET  Vice-President. 

CHARLES  E.  MAI  LEY  Cashier. 

Manchester.  N.  H. — AMOSKEAO  NATIONAL. 
Capital.  $200,000.   Surplus  and  Profita.  $z00,000. 

G.  BYRON  CHANDLER  President. 

JOHN  M.  CHANDLER  C.shier. 

Manchester.  N.  H.-FIR8T  NATIONAL. 

Capital.  $150,000.  8nrplna  and  Profita,  $80,000. 

DAVID  CROSS  President 

ARTHUR  H.  HALE  Vice-President 

FRANCIS  B.  EATON  Vlc*-Presid»Dt 

LEONARD  G.  SMITH  Cashier 

Msmphia.  Tenn.—  NATIONAL  BANK  OF  COMMERCE. 
Capital.  $500,000.   Surplua  and  Profit.  $180,000. 

J.  T.  FAROASON  President 

J.  A.  OMBERG   Cashier. 

Meridian.  Miss.— MERIDIAN  NATIONAL. 

Capital.  $100,000.   Snrplus  and  Profita,  $80,000. 

J.  H.  WRIGHT  President. 

E  B.  McRAVBN  Cashier 

E.  L.  CARTER  Assistant  Cashier 

Mlhraokee.  Wis. — WISCONSIN  NA  'ION AL. 

Capital.  $1,000,000.  Snrplus  and  V  oflts.  $250.  W0 

FREDERICK  PABST  President 

GEO.  O.  HOUGHTON  Vics-Pr**ide,,t 


Milwaukee.  Wi*.— NATIONAL  EXCHANGE  BANK. 
Capital  Stock.  $500,000.   Net  Profit*.  $147,210. 

J.  W.  P.  LOMBARD  President. 

j    GRANT  B  I .TL<tl ...•**..»... .  .*•••.*•• 
w M.  M.  POST ••••■«••••>*»«•*>.•»•■,*>•>*>.■  *i 


Milwaukee.  WI..— FIRST  NATIONAL. 

Capital.  $1,000,000.   Surplua  and  Profita.  $70S.iW>0. 

F.  G.  BIGELOW  President 

WILLIAM  BIGELOW  Vice-President. 

F.  J.  K1PP  Cashier. 

T.  E.  CAMP  Assistant  Caahier. 

Minneapolis,  Minn. — FIRST  NATIONAL. 

Capital,  $1,000,000.    Surplus  and  Profit*.  $150,000. 

JOHN  MARTIN  Preaident. 

F.  M.  PRINCE  Vice-President. 

C.  T.  J  AFFRAY  Cashier. 

Minneapolis,    Minn. — METROPOLITAN  BANK. 
Capital  $2OU.OU0.   Surplus  $40,000. 

J-  T.  vi\  MAN   President. 

L.  S.  GILLETTE  Vice-President. 

F.  E.  IIOI.TON  Cashier. 

W.  J.  BYRNES  Assistant  Cashier- 


Minu.— SECURITY  BANK. 
Capital  $1.0(10.000.    Deposits  $7,000,000. 

F.  A.  CHAMBERLAIN  President. 

PERRY  HARRISON  Vice-President. 

E.  F.  MEARKLE...  Vice-President. 

THOS.  F.  HURLEY  Cashier. 

GUY  C.  LANDIS  Assistant  Cashier. 

Minneapolis,  Minn. — SWEDISII-AMEKI CAN  NATIONAL. 
Capital  $2,r.0,000.    Surplus.  $50,000. 

N.  O.  WERNER  President. 

C.  S.  HULBURT  Vice-President. 

F.  A.  SMITH  Cashier. 

E.  L.  MATTSON  


Mobile.  Alabama  — CITY  NATIONAL. 

Capiuil.  *:»0.000.    Surplua  and  Profii  a,  $13,000. 


O.  F.  OAWTUON. 

P.  J.  LYONS  

E.  J.  BUCK  

A.  I.  SELDBN.... 


Preaident. 


.Cashier. 
.Assistant  Cashier. 


Montgomery.  Ala. — MERCHANTS'  &  PLANTERS'  NATL. 
Capital.  $250,000.  Surplua  and  Net  Profits,  $83,870. 

ROBT.  GOLDTHWA1TE  President. 

M.  P.  LeORAND  Vice-President. 

S.  B.  MARKS.  Jr- ...................-••..•»•••■* .Cashier. 

Nashrille.  Tenn. — FIRST  NATIONAL. 

Capital.  $400,000.    Surpius  and  Profits,  $82,300. 
JOEL  W.  CARTER  President. 

D.  S.  WILLIAMS  Vice-President. 

F.  O.  WATTS  Cashier. 

N**hville,  Tenn. — FOURTH  NATIONAL. 

Capital.  ItiOO.000.    Surplu*  and  profit*.  $385,000. 

SAMUEL  J.  KEITH  ...President. 

J.  H.  FALL  ....  .Vice-President. 

J.  T.  HOWELL  

G.  W.  PYLE  

New  Bedford.  M.ss.-NBW  BEDFORD  BF.  D.  &  TR.  CO. 
Capital.  $200,000.   Surplus  and  Profits,  $22,000. 

FREDERICK  TABER....  President. 

RUFUS  A.  SOIILE  Vice-President 

E.  W.  BOURNE  Cashier. 

New  Haven.  Conn.— NATIONAL  TRADESMEN'S  BANK. 
Capital.  $300,000.  Surplus  and  Profits.  $200,000. 

WILLIAM  T.  FIELDS.  President 

R.  A.  BROWN  Vice-President 

ROBERT  FOOTE  Cashier. 

HOWARD  W.  THOMPSON  Assistant  Csshier. 

New  Orleans,  La  — L0UI8IANA  NATIONAL. 
Capita!.  $500,000.   Surplua  and  Profita,  $375,000. 

R.  yf.  WALMSLEY  President, 

A.  LURIA  Vice-President 

JOHN  F.  COURET  


New  Orleans.  La.— STATE  NATIONAL. 

Capital.  8300.000.    Surplus  and  Profit*.  $$140,000. 

JOHN  H.  O'CONNOR  President. 

C-  H.  CITLBERTSON  Vlce-Preat.  A  Csshier. 

HILLYER  ROLSTON  

New  York.  N.  Y. — HANOVER  NATIONAL. 
Capital.  $3,000,000.   Surplua  $5,434,000. 

"TARD  


JAMES  T.  WOODW 
JAMES  M.  DONALD 
WILLIAM  HALLS.  JR. 
WILLIAM  LOGAN  


 Preaident 

.Vice-President 


Digitized  by  Google 


xxvi 


THE  McW  i'C 


Special  List  of  Banks  and  Bankers. 


New  York. — NATIONAL  CITIZENS  BANK. 
Capital  and  net  Profit*.  $1,000,000. 

K.  FLBITMANN  •  •  •  "SSSSS 

D  C  TIBBOUT   Vice-President. 

BDWLN  8.  8CHBNOK  Vlc*-Pre*t.  &  Cashier. 

Naw  York,  N.  Y. — SEABOARD  NATIONAL.  

N*  Capital,  $500,000.  Surplu.  and  ProfiU.  18*5.000. 

H   O.  BAYNB  *  v, 

J.  F.  THOMPSON  Caehl.-r 

New  York.  N.  Y.-A.  M.  FLETCHER,  Banker. 

Naw  York,  N.  Y  —  WESTERN  NATIONAL. 

Capital,  $2,100,000.  Surplu.  and  Profita,  $L300.000. 

V.  P.  SNYDER  ;:,•••^.r*'"l,;,* 

JAMES  W.  ALEXANDER  V  ee-l 

M ARCELLU8  HARTLEY  Vice- Preside* 

W.  L.  MOYBR  Vlce-Preeideut 

HENRY  A.  SMITH  Cash.e, 

CHARLES  L.  ROBINSON  


Naw  York,  N.  Y— NATIONAL  CITY  BANK. 

Capital,  Surplua  and  Undivided  Prufits.  $16,150,000 
J  AM  ES  ST1LLMAN  •  •  • 


Vice-President 
 Vice-President 

 Vice-President. 


SAMUEL  SLOAN... 
A.  O.  LOOM  IS  

CHARLES  H.  STOUT  Vice-President. 

W.  B.  T.  KBYSBR  •  •  •«  ••  •  "Jg gf* 

O.  H.  UARRIMAN  Aasistant  Cashier. 

Naw  York.  N.  Y. — CENTRAL  NATIONAL. 
Capital  and  Surplus,  $1,600,000. 

EDWIN  LANGDON  •  ■  •  •  •  \,rr''"i,VD\ 

W.  M.  WOODS  Vlce-Preaident 

CHAS.  8.  YOUNG  .•  Cashier. 

LEWIS  8.  LEE  Assistant  Cashier 


Naw  York.  N.  Y.-THE  MERCANTILE  NATIONAL. 
Capital,  $1,000,000.   Surplus  and  Profita,  $1,240,000. 

FREDERICK  B.  SCHENOK  President. 

JAMES  V.  LOTT  Cashier 

BMIL  KLEIN  Assistant  Cashier 

Naw  York,  N.  Y. — NATL.  BANK  OF  NORTH  AMERICA. 
Capital.  $1,000,000.   Surplus  and  Profita,  $l.til'3.0ii0. 
Deposit*.  $22,000,000. 

WARNER  VAN  NORDEN  .....President 

WM.  F.  HAVEMEYEH  Vice-President 

HENRY  CHAPIN.  JR  Cashier 

New  York.  N.  Y.— NEW  AMSTERDAM  NATL.  BANK. 
Capital  and  Surplus,  $£00,000. 

R  R  MOOKE  ,,re8','n! 

C.  W.  MORSE...  Vice- 1  resident. 

G.  J.  BAUMANN  Cashier. 

Naw  York.  N.  Y. — MERCHANTS'  NATIONAL. 
Capital.  $2,000,000.   Surplus,  $1,000,000. 

Deposits,  $16,000,000. 

ROBERT  M.  GALLA WAY  President. 

ELBERT  A.  BRI NCKERHOFF  Vice-President 

JOSEPH  W.  HARRIMAN  

SAMUEL  8.  CAMPBELL  

New  York,  N.  Y.— CHASE  NATIONAL. 
Capital,  Surplus  and  Profits,  $3,513,400. 

H.  W.  CANNON  President 

A.  B.  HEPBURN  Vice-President 

E.  J.  STALKER  Cashier, 

New  York,  N.  Y— MERCHANTS'  TRUST  COMPANY. 
Capital,  $500,000.   Surplus,  $1,000,000. 

EDWIN  LANGDON  President 

JAMES  E.  REYNOLDS   Vice- Prealdent. 

JOHN  B.  GRANT  Secretary  and  Treasurer 


resiuem 


New  York.  N.  Y.-THB  BANK  OF  NEW  YORK.  N.  B.  A. 
Capital.  $2,000,000.  Surplus,  $2,070,000. 

HERBERT  L.  GRIGGS  President. 

JOHN  L.  RIKER  Vice-President. 

CHAS.  OLNEY  Cashier 

E  T  HUL8T  Assistant  Cashier. 

G.  P.  HALL  

New  York.  N.  Y. — COLUMBIA  BANK. 

Capital.  $300,000.    Surplus  and  undivided 

JOSEPH  FOX  

D.  H.  ROWLAND  

W.  S.  GRIFFITH  


.President. 
.Vice-President. 
 Cashier. 


Sew  York,  N.  Y.— NATL.  BUTCHERS  &  DROVERS'  BANK 
Capital.  $300,000.   Net  Profita.  $72,000. 

O.  U.  BRINCKERHOFF  President. 

WM.  U.  CHASE  Cashier. 

E.  U.  TUCKER  Assistant  Cashier. 

New  York.  N.  Y. — MECHANICS  NATIONAL. 

Capital  atoek,  $2.0U0,0G0.    Surplus  and  Profits,  $2,313,298. 

GRANVILLE  W.  GARTH  President. 

ALEXANDER  E.  (Iltlt  Vice-President 

ROBERT  U.  GRAFF  Assistant  Cashier. 

ANDREW  A.  IvNOWLBS  Aaaistant  Cashier. 

Sew  York.  N.  Y.— MECHANICS  &  TRADERS'  BANK. 
Capital,  $400,000.    Net  Profits.  $125,000. 
LEO.  SCHLESINGER  President. 


New  York.  N.  Y. — TWELFTH  WARD 
Capital  and  Surplus  1255,000. 

THOMAS  F.  GILROY  Prealdent. 

ISAAC  A.  HOPPER  Vice-President 

RICHARD  WEBBER  Viee-Preaideat 

Kit  AN  K  B.  FRENCH  Cashier. 

New  York,  N.  Y.— BANK  OF  THE  M  AN  H  ATT  AN  CO. 
Capital.  $2,050,000.   Surplu*  and  Cndirjded  Profit*  $2,125,000- 

81'Et'HDN  BAKER  President 

HENRY  K.  McHAKG  Vlce-Presidunt 

D.  H.  P1ERSON  Cashier. 

W.  E.  TROTTER  Aeeistam  Cashier. 

New  York.  N.  Y.— LEATHER  MANUFACTURERS  NATL. 
Norfolk.  Va. — THE  BANK  OF  COMMERCE 

Capital,  $200,000.    Surplua  and  Profile.  $165,560. 

NATHAN  1  EL  BEAM  AN  y...  President. 

R.  P.  VOIGUT  Vtee-Prwudent 

H.  M.  KERR  ■  Cashier. 

M.  C.  FEREBEB  Aaaiatant-t.ashier. 

Pateraon.  N.  J. — FIRST  NATIONAL. 

Capital.  $400,000.    Surplu*  and  Profit*,  $500,000. 

EDWARD  T.  BELL  •  .President. 

JOHN  REYNOLDS  Vice-President. 

R.  J.  NELDEN  Cashier. 

Paterson.  N.  J—  PATERSON  NATIONAL. 

Capital,  $300,000.  Surplua  and  Profit*.  $200,000. 

JOHN  W.  GRIGGS  .....President. 

SAM'L  J.  WATSON  *  ice-President. 

HENRY  C.  KNOX  

Philadelphia,  Pa.— CORN  EXCHANGE  NATIONAL. 
Capital.  $000,000.   Profit*,  $740,000 

BENJAMIN  G1THBNS  

CHAS.  S.  CALWELL  

M  ERR  ITT  N.  WILL1TS  Assistant 

Philadelphia.  Pa.— MECHANICS'  NATIONAL 

Capital.  $500,000.  Surplua  *nd  Profit*.  $o50,000. 

M.  NEW  BURGER  ■  •  ■  •  •  {'rM!lJ^ 

JOHN  FIELD  Vice-President. 

THOMAS  ROBERTS  Second  Vioe-Preat 

W.  H.  CURTIS,  JR  

Philadelphia.  Pa.— FOURTH  STREET  NATIONAL. 
Capital.  $1,500,000.   Surplus  and  Profita.  $2,100,000 


President. 

 Vice-President. 

...Second  Vlee-Pr 


8.  F.  TYLER. 

R.  H.  RUSUTON  

B.  M.  FAIRES  

B.  F.  8HANBACKER. . . 

W  Z.  McLEAR  Aaaistant  Cashier. 

FRANK  G.  ROGERS  Mgr.  Foreign  Ex.  Department. 

Philadelphia,  Pa.— FARMERS  AND  MECHANICS'  NATL. 
Capital,  $2,000,000.   Surplus  and  Profit*.  $810,000. 
HENRY  C.  8TROUP. . 
HOWARD  W.  LEWIS. 
JOHN  MASON  

EUGENE  H.  AUSTIN  As 

Philadelphia.  Pa.— THE  GIRARD  NATIONAL. 

Chartered  1832.    National  Bank  1864. 
Capital.  $1,500,000.     Surplus, $1,500,000. 

FRANCIS  B.  REEVES  Prealdent 

RICHARD  L.  AUSTIN  Vice-President 

THEODORE  S.  WEIDERSHEIM  Second  Vice-Pr**t 

J,  WAYNE.  JR  

Philadelphia.  Pa. — PHILADELPHIA  NATIONAL. 
Capital,  $1,500,000.   Surplus.  $1,500,000. 

N.  PARKER  SHOItTRIDGE  President 

LINCOLN  GODFREY  l«t  Vice-President 

L.  L.  RUE  2d  Vice-President  and  Cashier. 

H.  J.  KESER   Assistant  Cashier. 

Philadelphia.  Pa  —  TRADESMEN'S  NATIONAL. 
Capital.  $500,000.    Surplus  and  Profits,  $388,000. 

GEORfiK  H.  KARLK,  .IK.  ••*  PreiidcB' 

AUGUST  B.  LOEB  Vice-Presidem 

RUSSELL  S.  HUBBARD  Cashlet 

HENRY  D.  MCCARTHY  A*aiatant  Caahle- 

Philadelphia.  Pa.— FRANKLIN  NATIONAL. 
Capital,  $1,000,000.    8urplu»,  $1,000,000. 
HENRY  TATNALL  

J.  r  McAllister  
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Pittsburg;.  Pa  — SECOND  NATIONAL. 
THO^M  As'w.^W  ELSH.'  j  R*. ". ". ". ".  ".".*.".'.*  .'.'.."..'.y.'lTr.cll^cr 


Pittsburg,  Pa.— COLUMBIA  NATION  A  L. 

ek  paid  in.  $300,000.  Surp.  A  Und.  Pro.  $23 


Capitiil 
E.  H.  JENNINGS 


$236,000. 

f.  AjoRiFKi^:::::::::::::::::::;:::::;:;;;;1:^; 

W.  HAMILTON  BRUNT   . ,  , ,  . ,  . .  A»Vt'  CVshier 

Pittsbursb    P«.— PRUDENTIAL  TRUST  COMPANY. 
Cspiln)  stock  $200,000. 

T-  A.  WATKINS  ;  Preaident. 

,\-  Jk  Ht&I^MU.  Vlce-Preaident. 

\\.  D.  JOHNSTON  Vice-Preaideut. 

Portland.  Me.— PORTLAND  NATIONAL. 
Capital.  $200,000.   Profita,  $150,000. 

FRED.  E.  RICHARDS  Preaident 

WILLIAM  W.  MASON  Vlce-Preeident 

CHARLES  G.  ALLEN   VtTSE^ 

ProTidence,  R.  I.— BLACKSTONE  CANAL  NATL. 
Capital.  $500,000.  Surplua  and  Profita,  $187,500. 

WJ.L.U'.iV)i,  £ M ^,-Av:i~\;  President 

£K£BB.K,£  F  HINCKLEY  Vice-President 

ORBN  WESTCOTT  Caabier 

ProTidence,  R.  I.— M  ERCHANTS'  NATIONAL. 
D-^5p.it,"';,,i;0O2t?.00-   Snrp'M  snd  Profita,  $525,000. 

ROYAL  C.  TAFT  PreslJem 

J.  W.  VERNON   . 


*•**...  a  , 


Vice- President. 

iar. 


. . .  Preaident 


P7Vpn^1R,,,I^{^NLXACTURERS  TRUST  CO. 

n  ^  vP.«7y,PLBy President. 
G.  W.  LAN  PHEAR  Trtis  an  J  Secy. 

Richmond.  Va. — STATE  BANK  OF  VIRGINIA. 

*SSW  i5i°?-^  Surplu"  ,Bd  ProBt*'  *"5-o<». 

fsS  »?•  ....  .    "  President 

WM.  M.  HILL  Cssbkr 

Richmond,  Va.— MERCHANTS  NATIONAL. 
.rSf-Pj'"1'  *2O°.0O0-    Surplus  sod  Profita,  $506,000. 

JOHN  P.  BRANCH.....  T..T..  ".President. 

JOHN  KERR  BRANCH  Vice-PreaJdeni. 

JOHN  F.  GLENN  .!..!!.....  ..  .VT! „  Caahier 

Richmond.  Vs — AMERICAN  NATIONAL. 
Cspital,  $200,000. 

OLIVER  J.  SANDS  

C.  E.  WINGO  !  

O.  BAYLOR  HILL  

WALLER  UOLLADAY  

Rochester.  N.  Y. — TRADERS'  NATIONAL.. 
Cspital.  $250,000.  Surplus,  $700,000. 

HENRY  C.  BREWSTER  , 

C.  H.  PALMER  

CARROLL  E.  BOWEN  Assistant  Cashier 

Rocheater.  N.  Y.-FLOUR  CITY  NATIONAL. 
Capital.  $300,000.   Surplus.  $150,000. 

C.  C.  WOODWORTH  President. 

WM.  C.  BARRY  Vice-Preaid.'nt 

PETER  A.  VAY  Caahier 

Rochester.  N.  Y.— GERMAN  AMERICAN  BANK. 
Capital.  $200,000.   Surplus  sod  Profits.  $265,000. 

FREDERICK  COOK  President 

EUGENE  II.  SATTERLEE  Vice-President 

FREDERIC  P.  ALLEN  Caahier 

Salt  Lake  City.  Utah. — NATL.  BK.  OF  THE  REPUBLIC. 
Capital.  $300,000  Surplua  and  Profits.  $42,000. 

l'RANK  KNOX  President. 

GEO.  A.  LOWE  Vice-President. 

W  .  F*.  ADAMS  ■*•*•■•■>.*•  •■■■■■■■■■•*  (y  n^h  It_*r. 

Ban  Frsnclaco.  Csl  —  CALIFORNIA  8AFE  DEP.  &  TB,  CO. 

CspiUl.  $428,800. 
8ooth  Bend.  Ind. — CITIZENS'  NATIONAL. 

Capital.  $100,000.  Surplus  and  Profits.  $10,000. 

GEORGE  W.  LEWIS  President. 

C.  FASSNACHT  Vice-President 

C.  T.  LINDSEY  Csshler. 

South  Omaha.  Neb. — SOUTH  OMAHA  NATIONAL. 
Capital,  $200,000.   Surplus  and  Profits.  $180,000. 

SUJ  (A.BART,PN  President. 

E   E  CI  PAID  Vice-President. 

TRUMAN  KtTCK  Second  Vice-Prest. 

H.  C.  BOSTWICK  Cashier. 

H.  C.  MILLER  Assistaflt  Csshier. 

Bpriuirfield.  Ms«».— CHAPIN  NATIONAL. 

Cspital.  $600,000.  Surplus  and  Profits.  $175,000. 

WM.  F.  CALI.ENDBR  

GEO.  R.  YERRALL  

Bt  Lnois,  Mo.— NATIONAL  BANK  OF  COMMERCE 

i  ^  V^L?LARCOM  Vice-President 

B.  F.  EDWARDS  Caahier 


VALLEY  TRUST  CO. 


St.  Louis,  Mo.— MECHANICS  NATIONi 
Capital,  $1,000,000.   Surplus,  $500,000. 
Deposits  over  $8,000,000. 

R.  R.  HUTCHINSON  President. 

D.  K.  FERGUSON   Vice-President 

B.  B.  GRAHAM  .....Vice-President' 

CHAS.  O.  AUSTIN   .......  .  .  .  .  .cTsnlcr 

EDWARD  BUDER  jd  Assistant  Cannier 

it.  Louis.  Mo  — THIRD  NATIONAL 
Capital,  $2,000,000. 

(9  »  S^ti*kiVA President. 

G.  W.  OA LBREATH  ,  Ca»tiier 

J.  R.  COOKE  Aaslatant  Ca.h.er 

it.  Looia,  Mo.— AMERICAN  EXCHANGE  BANK 
Capital  $500,000.   Surplus.  $450,000. 
£r^KrKRvH,LL : President. 

£  AABATTiVLE.;:.v;.v.v;  

St.  Louis.  Mo.— THE  MISSISSIPPI 
Capital  am)  Surplus,  $7,000,000. 

JULIUS  S.  WALSH   Preaident 

BRECKINRIDGE  JONES. ...lat  Vice-Prest.  snd  Counsel 

SAMUEL  E.  HOFFMAN  Second  Vice-President 

St.  Louis.  Mo.— MERCANTILE  TRUST  COMPANY 

L.  E.  ANDERSON   "TYI^riZtfilft 

jona  rice  ;;. ; ; ; : ; :$£££& 

St.  Louia.  Mo. — INTERNATIONAL  BANK. 

l"  rtlAKvvvtr»  ER President 

r.'c/>    ■'   Vlce-Preaident. 

UhO.  A.  HELD  Caahier. 

8t.  Louia.  Mo.— LINCOLN  TRUST  COMPANY 
Capital.  $1,000,000.                             •«  x. 
CVnvr&nVl  ^OBRHEIDB  President. 

FuiViuscP^kl^ 

H,c?AV\AW1LTON  :::.:.....v:.:.v.8^?:u7;: 

St.  Joseph.  Mo.— NATIONAL  BANK  OF  ST.  JOSEPH 

P'U Sm^  $!  MP'U.ooftnd  Vai>*l^****FwTjm. 

l.  c.  buenes":. .  Pr«,ide*t 
e  d.  mcalllster....::::::::::::::  \\\-;ZZ?XS3& 

8t- J°rp«  •  M£  w  T^°1LB'  LEMON  ft  CO. 

owiftyo00^, ::::::::::::::::  •:.  Vte-P%3sg 

St.  Paul.  Minn.— MERCHANTS  NATIONAL 

.      ?  *A*™i^  :  •.'.Assiatant'CaThCr.- 

Suffolk,  \ a.— FARMERS  BANK  OF  N'ANSEMOND. 
Capital.  $20,000.    Surplua  and  Profit..$295  000 
^WATHiM0LlSd . --.Preside,,,. 

wMvHTiS;jR::::::.\-::;::::::: *»*SBS 

Syracuae.  N.  Y. — COMMERCIAL  BANK. 

Capital.  $250,000.  Surplua  and  Profita,  $71,500 

$$XV£lC$  5  ^Pi#N ■  •  •  President. 

GEORGE  M.  BARNES  Vice-President 

ANTHONY  LAMB       .V.  „Casbls* 

Taunton.  Masa. — THE  TATJNTON  8AFE  DEP.  A  TR  CO 
Capital.  $200,000 

■PWAKD  H.  TEMPLE  Preaideit. 

ALBERT  M.  GLEASON  Vic*-Pr«t  and 

bartlbtt  c.  pierob.... .......... 8, 

Toledo.  Ohio— NATIONAL  BANK  OF  COMMERCE 
Cspital,  $500,000.    Snrplos,  $180,000. 

8.  D.  CARR  President 

A.  M.  CHESBROUOH  Vice-President: 

G.  W.  WALBRIDGB  

Uaiontown.  Pa.— FIRST  NATIONAL. 
Cspital.  $100,000.   Surplua  and  Profits. 

FRANCIS  M.  SEMANS.  JR  Mutant  cSIhjJr 

Worcester.  Mass.— CITIZENS'  NATIONAL 

Capital,  $160,000.  Surplua  snd  Profita,  $78  000 

HENRY  S.  PRATT....  ?  7.V..'  Preaident. 

GEO.  A.  SMITn   .  cSshlSr" 

FRANK  RICHARDSON  Assistant  cJlhtar 

Wai*1nrton.  D.  O— WEST  END  NATIONAL. 
Capital  and  Surplua  $26o,000. 
F.  tt  STEVENS   Preddent 

•;oh>j  u  moors  ::::^H^SSSS. 

K.  A.  CHESTER  Oasbia* 


•  •  •  •  •  •■•  • 
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Hibbard=Rodman=Ely  SafeCompany, 

MANUFACTURERS  OF 

Patent  Manganese  Steel  Mob  and  BurglarProof  Safes  and  Vaults. 

 253  Broadway,  NEW  YORK.  


SUPERBLY  EQUIPPED 

PIONEER  LIMITED  TRAINS 


MILWAUKEE,  LA  CROSSE 

WINONA,  ST.  PAUL 
MINNEAPOLIS,  FARCO 

ABERDEEN,  SIOUX  FALLS 
SIOUX  CITY,  COUNCIL  BLUFFS 

OMAHA,  DE3  MOINES 
DUBUQUE,  DAVENPORT 

CEDAR  RAPIDS,  OTTUMWA 
KANSAS  CITY,  ROCK  ISLAND 

ROCKFORD,  BELOIT 
J  AN  ESVILLE,  MADISON 

WAUKESHA,  OCONOMOWOC 
CREEN  BAY,  OSHKOSH 
IRON  MOUNTAIN,  MARQUETTE 
"  THE  COPPER  COUNTRY" 

■ad  ■  thoneand  ether  citlee  and  lawn*  aa  6.4*0 
miles  of  first-cla*.  road  owned  by  ibe  CHICAGO, 
MILWAUKEE  ft  ST.  PAUL  HAIL  WAV. 

6 BO-  H   MAFFOBO.  Genera!  PuMWf  Attnt.  Client*.  Ill 


The  NICKEL  PLATE 


NEW 
CLEV 
ERIE 


ROAD  IS  THE  MOST  DIKE<T 
:    :     KOt'TE  BETWEEN'     :  : 

YORK  CITY,  BOSTON,  BUFFALO, 
ELAND,  CHICAGO,  FT.  WAYNE, 
and   all  points  west 


|JSS .""-..CHICAGO  6NEW  YORK  CITY 

•as.  jmsr  cm icaoo  e.  boston*] 

WuMITBiWVUOilltRIINtS 


•  • 

- 

£  5 

if  a 

«-*  *h 
-  —  <z 

s~> 
=  *;  c 

Ml  o 

§  c  r 

leg 

£  ^ 

■  2 

For  Particular*  im  to  rate*.  Ac  write,  wire,  'phone  or  cull  on 

A.  W.  ECCLESTONE,  Dist.  P.  A  T.  A., 

386  Broadway,  New  York  City 

or  F.  J.  MOOKK.  Oenl  Agent. 
21)1  Main  St..  Elllcoll  Square  HI.Iic..  HulTiuo.  N.  Y. 


Greatest 
Playground 
on  Earth 


EVERY  NEED  j 
EVERY  WISH 
EVERY  PURSEj 


Can  be 
Suited 


Special  Rates 

H.im-  Itft'ii  e*t  ahli»hei  I  by the  SOl'TH- 
KIC.N  PACIFIC  l»e«ween  nil  i-arts  of 

CALIFORNIA 

Ami  it*  if  rent  numl-crof  famous  resort* 
hy  which  the  vx|*»iiHt'of  n  trt|.  Id  rctluciil 
to  it  very  low  ami  reasonable  rat*-. 
For  example- 

From  All  Points  of  California 

To  the  KwortH  in  the  Shasta  lieu  ion. 
Lake  Tul» »■  antl  HurroutiilltiKs.  Yone- 
mite.  The  Ilia  Treoa.  The  King*  Hiver 
to (i  n  try. 

From  San  Joaquin  and  Sacramento 
Valley  Points 

To  the  Monterey  ltay  Coast 

From  the  San  Joaquin  Valley,  Arizona 
and  New  Mexico 

To  the  Scaxhore  in  Southern  Califor- 
nia, ami  the  Be»ort«  of  Northern  Cal- 

For  full  information  inquire  of 

r  lottery. 


•H-l  I  1  I  I  I  I  I  I  II  Nil  I  II  I  I  I  1  W  I  1  1  H-H 


THE 

A  SOLID  TRAIN. 

Vestibuled,  Steam  Heated  and 
Electric    Lighted,  with 

Through  Dining  Car. 
VIA  WASHINGTON. 

Leare  New  Tort  334  St.  8 fa. .  4.66  P.  at. 

Arrive  Washington  10.68  P.  M. 

Arrive  Clndnaatl   B.00  P.  at 

Arrrlve  Louisville  8.15  P.  14, 

Arrive  Indianapolis  11.06  P.  U. 

Arrive  St.  Lonla  7.80  A.  at. 

H.  W.  PULLER,  Oca.  A*U, 
Washington.  D.  C. 
-I-I-I-I-M-I-I-I-.  1  I  I  1  I  I  I  1  I  I  1  H '  I  I  I  I 
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Big  Four' 


POUit  ftREAT  TRAINS. 

riOKK  AMU  BOSTON 

MUKMNO  SPECIAL." 

Between 

M.  Loul..  1-i.tui.  luiliauapolla,  Cincinnati. 
Columbus,  <  I.  >.  i,ii,,i,  llnii„l...  new 
Tort  and  Burtoi. 
"KKICKKKIKM  KKK  SPKCIAL," 

Between 

It.  1... uia.  Indianapolis,  Cincinnati,  Cleve- 
land, New  Vork  and  tlosten. 
"BOCTHWtCSTKKN  I.UflTKIV 

Between 

<  in-  im. mi.  Columbus.  Cleveland,  Niw 
Tork  and  Boston. 
"WHITE  CITY  SPECIAL," 

B»'t  nu 

Cincinnati,  lodlauapolt.  and  Chicago. 
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•  AMKUICA  S  I'.KKATUST  RAILROAD." 

NEW  YORK 

Antral 

^-^k  HUDSON  RIVER  R.  R. 

DIRECT  LINE  TO  NIAGARA  FALLS 


XXIX 


Pennsylvania 

RA  ILK  OA  I) 


M  E.  INT. ALLS.         warren  J.  LYNCH 
Prr»ldcnt.  Oen.  A-  Ticket  Aitt 

W.  P.  IiKTPE,         •;■  .  im«.*  Ticket  Agt 


Boston  &  Maine 

RAILROAD. 

LOWEST  RAIES 

BETWEEN 

ALL  NEW  ENGLAND  POINTS  and  ihe 
WEST.  SOUTHWEST  and 
NORTHWEST 

Dally  train*  with  through  sleeping;  Car*  b# 
IWB 

BOSTON  AND  CHICAOO. 

The  shortest  and  Only  Mae  running 
Throogb  Sleeping  Car*  between 

B  >ston  &  St.  Paul  &  Minneapolis 

Whether  tr»Telllng  EAST  or  WEST,  be 
■are  your  Ticket*  read  via  the  Boston  and 
Maine  R.  R  .  and  secure  the  Lowest  Rati-, 
snd  Beat  Accommodation*. 
ALL  OP  TM  «KW  EMjI.IMi  M  sunt  HI. 
HOBTK  ARK  Hr»l  HKD  VI*  Till 

BOSTON  &  MAINE  R.  R. 

P.  J.  FLANDERS,  .;.-,.;  p,**.  A«ent. 


All  train*  arrive  at  anil  ilrparl  from  Grand 
Central  Station.  43d  Street;  the  ooly  railroad 
■tatloD  In  the  City.  Trains  leave  a*  folluwi , 

Trulij*  arrive  uml  itopjirl  from  i;r:md  CTt-it 
tr.il  Stittlnn.  I2il  Sin  i-t.  New  Y.irk..i«  follow-.: 
Leave  Ni-w  York.  Arrlte  \.-«-  York 

•a.15  j.  iii 

t7  Till  t.  III. 

•«««•  ,n.. 

IS  .'Ki  It  III 
•M  l.-.  II  III 

•II Jttt  a.  III. . 


Best  Line 

St.  Paul 


Minneapolis 


Mil, I  A:  Papi-r  Train..  ■".«»  a.  rn 
A-r.i'.lai  l..VMi.iit.S|il ,trQ;S0  |>.  in. 

Sj -r.K'iine  Loral...  Mj.jt3  ]>.  ai. 
Lii'iilr.'  Sl.itr  Eip.  .tln.tu  v  Hi. 
.     .  I':i 1. 1  Mull.  .     .  •ilin>  3.  m.  i 
l-.xpn-.tl  Ion  ICxjiri-aa.    ••i.:n»  u.  m. 
•!'  *»  a.  iu..s.i.-.ii..K.iVMinitii.Siil.  ,'.i:u>  p  n».  1 

l|ii.:ii»a,  in  t Ex  proa          17  Hi  p.  m.  I 

?1  Latin,  m  . .  iltatiand  Kxprea*. .,  iT.ni  p.  ui.  i 
•n»>  p.  m.BontbaeittiMrn  Uiulicd.  •SUN)  p.  ui.  ' 
11.30  |>    ui..s.i.'.ii...M  Limited.,  tin.  Mi  „,  h. 
♦■.'»»»[•  in..   N.V»  Oil.-,  Spl...  •l:ii»  p.  in. 
Hl.'.n  p   m     Sunn. .jit  l.imlUil.  ..1MMO  a.  M,  J 

g.SO  I'  hi  Mi':iny  Filer  Til. 10  a.  m. 

•WB  |i  tn     bVmui  Spin-mi         i.ui  p.  m. 

M.UU  t»,  in..  ..ttetrwti  Bprijlal  .  19.00  a.  ui. 

1'  in   I'll-  L.ik.-  Snore  Ltd   «U.3«  |>.  ni. 
•&.3U  |>.  in...  St.  Loula  Llitil1.il..  •-.>.:«•.  p.  ni  ' 
•Hiai  j>.  ni... Western  Kxpn-..*. . .  *&<M  p.  ni 

•USJ  p.  in  \.t  i  ,i  i.  kA.Mmit.  ki..  •?.r«ij  □  — 

•tLU  p  -ii    MwBtreal  I  jjaria* 

•T.:»i  p.  ni   I'.in  \nn-r.  Kxprvsa 

•!':■•>  p.  in  .  I!i:tr,i !«.  A  S^V.SpL, 

•!"..'|i»  |».  in  ...  Pin  lili-  Kipr.  ««  . 

U3.10  a,  in.  .Miiluijitit  i:>pri-i*. . 

•Dally  rtKUly,  eaeept  Soatttajr.  t.'aii>,  r»- 
I'ept  M. .ml  i.i.  Siitnrdjyn  uulj  .  |Du)lr,  eici-pt 
aM(ttfdaj  KIM  Siiinlii... 

MARIatiM  nivisioN. 

!»08  A.  If.  ii ml  B.36  P.  il.  dally  except  Sun- 

»l:iy. 

To  Pit  filth M  ninl  North  Ailinn«.  Saturday* 

•iiij.  2  i.i  A  Ui  RiMitay*  "niy  at  u:m  a.  m. 

Pullllldn  Can  mi  all  thrmigh  Iratna. 

Tl.-k.t  oOh<Hi  .if  UJ,  Ml,  4IT>.  nnd  LiU 
Hroada  i.i.  -."i  I'nli.ti  Sij..  W.-at,  s:."i  Colunilni* 
At  ua  W.»t  isatk  St..  lS.-itn  St.  Statlnn, 
una  With  Si  Klnll-m.  New  York:  XK  and  TM 
Fallon  KI  .  Mini  H»;  llr.uidwav.  K.  D  ,  B'k'vo 

T«1eiib(aiH  "ikmnNta  Street"  for  New  York 
Cenir.il  Car  Service   nattaaRV  rhecksd  froro 
hotel  Of  reaidi-nee  :.i  VVeateott  L\pre»  Co, 
B.  S.  BI.MlMJKiT.    I1EORI.K  II.  DANIELS 
Oenernl  Superlnteudelit,      tSeul.  Piiag.  Aiti-nt. 


•I  '-li  j.  in. 
♦7.^7  a,  rn. 
•Si«>  a.  in. 
*,Y:»i»  a.  m. 
•r..:ui  a,  di. 
1  Dally,  ex- 


"The  Finest  I  ratn  in  the  World" 
leaves  Chicago  daily  at  6. 30  p.  m. 
It  iseledric-lighlcd.steam-hcatcd 
and  carries  a  Pullman  Buffet- 
Smoking  Car. 

Other  comfortable  trains  to 
St.  Paul  and  Minneapolis  daily 
from  both  Chicago  and  St.  Louis. 

P.  S.  EUSTIS.  ttn'l  Ptss'r  Agt.,  Chicago. 


MONON  ROUTE 


flliHalaW  if 

Ttie  DIRECT  I INE  0CTVYEEA  li 

CHICAGO.  I 
INDIANAPOLIS;! 

CINCINNATI." 

4 Train)  daily 

CITY  OFFICE  232  CLARK  5T. 

g     '^il^-l.'  CHICAGO 


MTarioMK  roor  or  west  twenty  Titian  aTSurr 
a  no  DiMBkoeK*  a.id  oo*ri.ixi>T  irraxrr* 
»*■  The  leaning  time  from  Deabroasea  and 
Oinlan.lt  8ti»et*  Is  Ave  mlnutea  later  thau  that 
glr«D  below  tor  Tweniy  UUrd  litioot  HtaUun  *x- 
cept  whire  othenrlae  noted. 

T  44  A.  M  PAST  mm.  Limited  lo  two  Buffet 

Farlorcara  New  Y,,rfc  m  p|ti«burg.  Sleenisg 
Oar  Mtiatmrglu  Chicago.    No  onacbes  to  Pitta* 

burg. 

B8»A  M.  FAST  LINE— Pltiaburg  and  Clove 

•  M  A.  M.  I»ENNSYLVANI\  LIMITED  Pq||. 
niaiiOiuiiiartni-'ut  Mwj.iriir  lilolng,  ^rooking 
an.t  ijboerirailon  Car..  For  Okioago,  Clwland 
T.-U-J...  I'lm.'iuuati.  Imllauapnii*.  LouUvHle! 
ot.  IaiuLs 

1.66  P.  M.  CHIl'AlKI  AND  ST.  LOOI*  EXPR*»B 
-Ur    TOtSdO.   Loulsvtlle     via  Cincinnati) 
In.tlMoaiaills.  Chicago,  at.  Lout*.    Dliilo^  Car 

S.SS  P.  V.  XT.  LaiClSEXPK-sa.-l'orl-itiaburg, 
(iJ».)lauapn||»,  LnulaTllle.   8L  Loula.  (Ulntug 

*  J»     *  ,  WKXTEKN  KXPItESH.-fi.r  Uhlcaao 
Fur  Toledo,  except  Halurday.    Dining  Car 

7  5i.p-.7*  *™ivic  junom—rot  wtiabur. 

aud  i.hl.-agn.  Fnr  anoxrUte.  dally,  rta  Iksa 
anduah  Valley  ttnute  Conoe.-u>  for  Cleveland 
except  Halurday. 
8.26  P.  M.  CLr  VKl.AND  ANi  CINCINNATI  D. 
run  For  Pittsburg.  Clev»|ana  Naaliviiie 
(via  Clucliiuatl  11ml  la>ulavl||ol. 

"    n  1  nK  1  .,„  .., :  iar  rtaalb. 
*>;  »*  |De*bro«»ea  and  Oort- 

laodl  streets  lo:*|.  1  Dining  Carl.  10  5» 
(Dining  car.  a.  na„  12M,  ,.w  (Di-.bru.ao, 
ana  iv.rtlandt  Htroeta.  „:aB  ^SSSS 

•tonal  Umlted."all  Parlorand  Dlnlnc  Canl 
»«.  lW»l»f   Oar,,   i  M.  (DlnliftTar{; 

10:6,(Dlntng  Car)  a.  in..  nZT ti-u  ••  oon- 
greaalooal  lJmlted."  all  Parlor  and  Plum* 
*»«l- "«*».  *m  (Dining  car).  «:44(Llnlo; 
Car).  »r»  p.  m.  i'i:iunlght.  * 

S.ICTHKKN  BAILWA  Y.-Expraa»  $M,  4  M  o  m 
U:m  nlgbt dally.  p.m.. 

VOKTOU   AND  WESTKRN     HAILWA Y  -  P„, 
Meupbla  and  New  Orlnana  a;a«  p.  m.  dally 

ATIANTIC  COAST    LISE-Kxprea.  |  «  a  m 
and  >:iip.  m.  dally.  1  •«••-«». 

CHK-S.SPEVKE  4  OHIU.  RAILWAY.-*     a.  m. 

and  i  :«  p.  m.  dally.  ae»,aaa» 
-LAHOA11DA1KLINH  KAII.WAY — "  Florida  aid 
MtUopolltan  Limited."  12.5*  p,  sa  dally  ta 
prea*  1 ;  loulgbt  dally.  7  ** 

ATI^NriCCITT  _(»^a.ni.and  1M  p.tn.  week- 
•laya  ".nnlaya.  T :^a  in  Through  V«»tlhui«d 
Train-  buffnt  Parlor  Cara  and  standard 
Coa4.heaor1week-.laya  Parlor  Smoking  Car 
Parl-r  lore.  Dining  Car,  and  standard 
l  ■  1  '  1  ■  on  >uudaya. 
CAPE  HAY  —  ia:Mi..  ro.  week  day*. 

FOIt  OLD  POINT  COMFORT  and  NORFOH  

T M  a.  m  week  day*  and  liij,,  m  dally 
For  Point*  on  New  York  and  laing  brain  u  lull 
road  (trom  West  Twenty-third  Btreet  sution  1 
-  \5  a.  m  .  I3:tt>.  1:10.  lianirdays  nnlyi  |75* 
1:11  :.a.  1:1(1.  t:4i  and  « :14  p.m.  Sunday*' 
T,U,  »:■*.-.  a  m    »:fki  p  b.  (trom  De«broaa« 
and  1  ..rtlundi  Blri>ii«).  3::iu,  >Mi  m  l*T*t 
ll«  (Saturdays  only),  tat-  »tia.  SaW  J  "as" 
R:to  and  T.uo  p.  m.  Sunday..  »:i»,  »-U  am  ! 
ptl*  p.  111, 

»«r  Pklladelnhla. 

fl:1i>   (pobr.-ia.ea    and   Corilandl  «ro*ia«:» 

!>%  ',ri  ,  S  li".  V*-  9.M  1*nn»  Llmltad) 
l»:l()(Desbroaaea  and  l  ortlandt  Htreeu  loan 
if?1?.'"*  rc*r)-  ,0|S*  <D'nli>f  <  arj  UaH  a.  m 
n:.*  (lining  i;ar>  J:10  (Deabroaaea  and 
Oortlabdl  Ntrreta  irAi)  1M.  xsi4,  j  «,  m 
(Dining  Car)  4  :K  (Dining  Carl  s'rfl*' 
fDlnlng  Car)  TiM.  lifi,  p.  m'  |j"3 
SSPSi  ,<U,"1V«-  ':»4.(oo  coaches)  «:a». 

e:\i1.  9:15.  »»i  (Umlted).  V.M.10J.:,  (Dining 
SSS.  *\.m"  X1M'  ("ining  car)  |3 
(Dli.ingcar).  J  :*•..:!:.•,  1  (Dining  Car)  4  S 
(DlnlngOar).  »JJ.  (Dining  Car)  til  «-m 
B3»,S:J»  p.o..  ia:10  night. 


Ticket  offlce*  No*.  ML.  ll«.  1154  It) 
Broadway:  ISJ  Hfth  Avenue  (oelo- 


and  tSl 

■'"1  SL)| 


Aator  Houae:  West  Twenty  third  Street  Sta- 
tion: and  ilaitone  fool  of  Deabroaaaa  and 
<  ortlan.lt  Hireau:  1  court  street  1  MO  Pol  ton 
street,  ua  Brtwlway  and  Penn.ylvanla  Annex 
station.  Brooklyn  ,  Button.  Jersey  1  Ity  The. 

n.i°L   Tr">»'»rConip«oT  will  call  tor  and 
check  baggage  trom  hotel,  and  residence* 
throogb  to  destination. 
Telephone  ■•*M  Elghtsanth  street"  tor  Pstin. 

sylvatila  Itallroad  C*b  Serrtoa 
J.  B.  ■TJT0H1N8OH,  J  R.  WOOD 

j        Oensral  Manager.         OasVl  Pass.  AgsaL 


•  USIOtss  islllni.ic  ia«T. 

EDWARD  V.  DROKAWA  QRO. 
SIAIIONERS.    D    PKiaiERS.     D  a" 

54  Bnoao  srncrr.  hi  w  roan 

BLANK  BOOaS.  PBIMTINO, 
LITHOGftAPHINO.  tSOkiViNO. 


Digitized  by  Google 


Capital,  -  $250,000 
Surplus,   -    -  $100,000 

Immediate  Returns  for  Southern 
Collections 
United  States  Depository 


Birmingham,  Ala. 

X.  E.  BABKF.lt.  Prxmilvnl 
J.  H.  WOOmVABD.  VI.*  Ptv»i.b-nt 
W.  P.  (i,  HARDING,  Vie*  Pi 
I.  H.  BARB,  < '.-whirr 
W.  W.  I'ltAWFOlW.  .W.l'n 


STATE  SAVINGS  BANK 

Capital,  $500,000     DETROIT,  MICH.    Surplus,  $100,000 


GEO.  H.  RUSSELL,  President 
R.  W.  GILLETT,  Vice  President 


R.  W.  GDLLETT 


M.MILLAX 
H.  B.  LKDYARP 

HENRY  11I-SSFI.L 
H.  M.  CAMPBELL 


It.  A. 


R.  S.  MASON,  Cashier 
A.  E.  WING,  Asst.  Caahier 

DIRECTORS 

ALU  EH 

('   L.  FltF.Klt 

It  K,  MASON 


H.  P.  BORGMAN,  Asst.  Cathie 

E.  A.  SUNDERLIN,  Auditor 


Tltr II \\  H.yXEWTIKRF 
,.r- 


F.  J. 


Commercial  and  Savings  Departments 


National  Bank  of  Commerce 

ST.  LOUIS,  MO. 
Capital,    -    -  $5,000,000 

SURPLUS  and  UNDIVIDED   PROFITS.  $3,300,000 


W.  H.  THOMPSON,  Prwldeot 

J.  C.  VAX  BLARCOM.  Viw  IWI.In.l  B.  V  F.DWAHDS.  Ciu-hi.  r 


Capital,  $1,500,000 
Surplus,  $1,500,000 


...The  Philadelphia 

ORGANIZED    1  SOS  |k   |  a    I  ■  ■ 

Philadelphia,  Pa     IMatlOlial  DatlK 

N.  PARKER  SHORTRIOGf,  Prest.      1 1  SCO  I  N  GOOfRCY,  M  Vice  Preat.      I.  L.  RUE,  2d  V.  P.  and  Cashier      H.  J.  hi  si  H,  Asst.  Casaiei 


JAMES  H.  WILLOCK,  President 
THOMAS  W.  WELSH,  Jr.,  Caahier 


GEORGE  B  BARRETT,  Vice  Prealdant 
JAMES  M.  YOUNG,  Asst.  Cashier 


Second  National  Bank 


DEPOSITORY 
OF  THE  UNITED  STATES 


PITTSBURG,  PA. 


DEPOSITORY 
STATE  OF  PENNSYLVANIA 


Capital,  $300,000  Surplus,  $1,000,000  Deposits,  $12,000,000 

Correspondence  of  Out-of-Town  Customers  will  command  our  Spec  al 
Collections  made  DIRECT  and  remitted  PROMPTLY 


National  Bank  of  Redemption 


BOSTON 


JAMES  B.  CASE,  President 

EDWARD  A.  PRESBREY,  Cashier 


THEOPHILUS  KING.  Vice  President 

PALMER  E.  PRESBREY,  Asst  Cashier 


DEPOSITS,  $11,000,000 
Capital,  $1,000,000  Surplus  and  Profits,  $540,000 


Digitized  by  Google 


The  Continental  National  Bank  of  Chicago 

CAPITAL.  $3,000,000     SURPLUS.  $785,000     DEPOSITS.  $36,000,000 
Isaac  Ni  Perry,  V.  Pteel.     G*t<  M.  Reynolds,  Cashier    Ire  P.  Bo  wen,  Aset.  Cash.     Benj.  S. 


THE  riMNCIER 


89th  Year 


$10  per 


A  Weekly  Journal  of  Current  Events  Affecting  Investments 

NEW  YOliK,  AUGUST  12,  1901 


Now  Scries  No.  88k 

Price  25  Cents 


The  National  City  Bank 


OF  NEW  YORK 
Capital,  Surplus  and  Undivided  Profits, 


$16,150,000 


JAMES  STILLMAN. 
SAMUEL  SLOAN,  Vice  Preet. 
A  G.  LOOMIS,  Vice  Preet. 


Issues  Travelers'  Letters  of  Credit,  available  la 
all  parts  of  the  World,  Opens  Commercial 
Credits,  Buys  Foreign  Exchange,  and  Sella 
Drafts  and  Cable  Transfers 


Q.  S.  WHITSON,  Vice  Preet. 
W.  A   SIMON  SON, Vice  Prest. 
F.  A.  VAN DER LIP,  Vice  Preet. 
H.  M.  KILBORN,  Caehier 


WALTER  H.  TAPPAX.  AjwtatAnt  Canhlnr        AHTHl'U  KAVANAOH.  A*«l*tmit  Cannier        JAS.  A.  STILI.MAK.  Assistant  Cannier 


CAPITAL 

$1,000,000 


Surplus  and  Profits. 

sT«;s.ooo 


FIRST  NATIONAL  BANK 

MILWAUKEE,  WIS. 

UNITED   STATES  DEPOSITORY 

TRANSACTS  A  GENERAL  BANKING  AND  FOREIGN  EXCHANGE  BUSINESS.     COLLECTIONS  PROMPTLY 

MADE  AND  REMITTED.     CORRESPONDENCE  INVITED 


F.  G.  BIGELOW, 


WM.  BIGELOW,  Vice  Preet-     FRANK  J.  KIPP,  Caehier     T.  E.  CAMP,  Asst.  Caehier 


Capital,  $500,000     n.        -T  -  n  t 

surplus,  $500,000  nrst  National  Bank 


SPECIAL  ATTENTION  GIVEN 
TO  COLLECTIONS 


Denver,  Col. 


D.  H.  MOFFAT. 

President 

G  E.  ROSS-LEWIN, 

Vice  President 

W.  S.  CHEESMAN. 

Vice  President 

THOMAS  KEELY. 


GIRARD  NATIONAL  BANK 

Chartered  1832  National  Bank  1  864 

Capital.  $1,500,000  PHILADELPHIA,    PA.  Surplus,  $1,500,000 

F.  B.  BEEVES.  Pre*.       RICHARD  L.  AUSTIN.  Vice  Prwt.      THEODORK  H.  WEIDER8HEIM.  3d  Vice  Preet.     J.  WATNE.  Jr.,  Cashier 

LOGAN  C.  MURRAY,  Prest.     J.  S.  BOCK  EE,  V.  Prest.     CHARLES  WARREN,  Cashier 

American  National  Bank 


LOUISVILLE!,  KY. 
Capital  and  Surplus,  $900,000 

UNITED  STATES  DEPOSITORY  STATE  OF  KENTUCKY  DErXJSITORY 

of  Service  for  Collection,  on  Louisville,  and  In  Kentu.ky. 


Digitized  by  Google 


II 


THE  NEW  YORK  FINANCIER 


[you  i.xsvni 


INDEX  TO  OnOTATlONS 


MEW  YOBJL 

8TOCI  KlCTlAHnEQCOriTIOKBI— 

Active  Meti   

InaclUe  and  Miscellaneous  stock* 

Bunk  atocka.  

foreign  Money  

Railroad  bona*  

U.  8.O0*.  aenurtttes —  ....... 

OTHZB  Qt  OTATIOH* 

Gotten  an 1 1  OrMli  •  - 

8u  Light  Ooe     

Inauranoe  0«>a  .... 

HlaeeUatieooa.    

Nell,  and  *  ace  b»oks  Inoonia  tiom. 

liallroad  Earning*-  

tit  reel  Railroads  

Title  and  trual  co'a  .* 

ST*T*mU«T»:— 

**eooiated  lankB  

Non-Mmntxir  bank*    

Weekly  Return*  elnce  Jan  1,  :  XX)  

ALBANY.  N.  T. 


KIT 
s:iT 
Ml 
M* 
.  Mf 
HI 

5S« 
510 

Mu 
M 
-.i" 

Ml 

MJ 
Mil 

MS  I 
Ml 

5»» 


!As^k 


AUOC8TA,  OA. 

Bank  quolaUona  

Mlecellaoonu*  aeourlUaa  

BALTIMORE,  KD. 

Bank  atocka   - . 

Miscellaneous  stocks  and  Bond* 


:.4h 
MB 


Ml 
MJ 


Ml 


Electrical  and  traction 
Stock  quotation! 

BUFFALO.  N.  I. 

Miscellaneous  stocks.  •  Ms 

CrNGlHNATL  O. 

Bank  stock  quotstloa*  M" 

Electrical  and  traction  atocka.  MU 

OLEVZLAND.  O. 

Back  atock  quotations  ..   M. 

Electrical  and  traction  stock*   M9 

COLOMBO*.  OA. 

Local  quotation*   Ml 

_  ok,  a.  c. 

 t  *tock  quotation*  Ms 

MlaoaUanoou*  quotation*. 

CH10AOO.  ILL. 

Bank  atock  quotation* 


..................... 

*.............. a. ........ 


KANBAB  CITY,  MO. 
Bond  and  atock 

LOCIBYILLE.  ft. 

Bank  atock  quotation* 
Traction  eecurltlea 


............ 


MILWAUKEE,  WIS. 


............. 


Ms 


Established  \7&4> 

The  Banh  of  New  YorK 

NATIONAL  BANKING  ASSOCIATION 
48  Wall  Street,  New  York 

Capital,  $2,000,000       Surplus,  $2,070,000 

Invites  accounts  from  Corporations,  Firms  and  Individuals. 
In  addition  to  the  transaction  of  general  domestic  Banking 
business,  has  special  facilities  for  the  negotiation  of  drafts  on  South 
America  and  Australia. 

Issues  Commercial  Letters  of  Credit,  available  in  all  parts  of  the 
world,  for  the  shipment  of  merchandise  to  the  United  States. 

Issues  Circular  Letters  of  Credit  in  Dollars  and  in  Pounds  Ster- 
ling, for  the  use  of  travelers 

Buys  and  sells  Exchange  in  Great  Britain. 

London  Banker*.  THE  UNION  BANK  OF  LONDON, 


OFFICERS 

HERBERT  L.  GRIGGS,  President 

JOHN'  I.  ltlKKR.  Vlee  Pr«>.ident  CHAM.Krl  OLNEY.  Caahler 

E.  T.  Ht'LKT.  A«Hlstnnt  Caahi.-r  O.  1'.  HALL,  Assistant  Caahli 

DIRECTORS 

Chiu..  D.  Levorieh                    IJ.  O.  Mills  John  I>.  Klker 

(ti«.  II  U>rd                            Win.  A.  Head  J  hi-nnedy  1od 

(  u»iu!  Amsinck                    I>  A.  Imvik  John  <>*.(.»  Hmwn 

Anaoii  W  Haril                       Herl.ert  L.  Orlmw  Henry  I'  Sr.nl* 
U.  II.  IjiM 


illlllW 


0*01*0  I- Hives 


John  U.'MeCuili  nigh 


BANK  OF  BUFFALO 


.  ttammr.  VI 
Headway,  fiat 


Yi.-e  Pr»*(«t 


BUFFALO,  N.Y. 

$1,000,000    j;r v:  s.».s  xxmu 

SPECIAL  ATTENTION  GIVEN  TO  CITY  COLLECTIONS 
Account*  of  Bank*  and  Banker*  Received  on  the  mo*t  Liberal  Term*  con- 


sistent with  Sound  Bankl 


    MS 

Miscellaneous  quotation*   Ma 

MINNEAPOLIS.  MINN. 

Bank  atock  quo  allon*  Hi 

Mlacellanoou*  quotation*.....  .vvj 

NKWABK,  It.  1. 

Bank  stock  quotation*  Ml 

KAHHYIXXB.  TBNN. 

Bank  atock  quotation*   M« 

Miscellaneous  quotation*   Ms 

NEW  HAVEN.  OONM. 

Bank  stock*..   mt 

Electrlcal  and  traction  saouritlaa..   Ml* 

'  ORLEANS.  LA. 

Bauk  atock  quotation*   Ms 

Miscellaneous quotations   M.1 

PATEB80H.  N  J. 

Banks  end  MlacaUaneou*   MT 

PHILADELPHIA.  PA. 

K'yTrust.  In*,  and  Mis.  ■took*.  N*.  M7 

  Ml 

  HI 

 Ml 


NATIONAL  BANK  of 
COMMERCE  KAN^.C,TV 

UNITED  STATES  DEPOSITORY 
CAPITAL      -  $1,000,000 
SURPLUS  and  PROFITS,  S960.000 
DEPOSITS.     -  $33,300,000 

kpcmrata  of  Rank*.  Hunker*.  Coriorntlon* 
and  Individual*  hoIMI**   Every  ......mn ... U- 

Hon  exteinl-d  <i«inl»tent  with  «nle  and  «.«n- 
avrv&tive  lti»nki««*t. 

W  S  WOODS.  Pr.-.«ldent 
W   H   WIN  ANTS  Vii-r  l"ri--tidi-in 

w.  a  mi.F..  roi.hi.-r 

V.  H.  MOOUF,  .Vw,t.  I'ushipr 
Speclml  ,  .untie*  for  making  ceMertAw*  *a  *H 


Established  1784 


Massachusetts  National  Bank 

53  State  St.,  BOSTON 


Aooount*  of  IWtnlts.  Firms. 
Trustee*  and   Indivklunt*  aollollml.  We 
preiwrt'd  to  fiirnixh  l)'MNn.|ion« 
iijiiaiwioiit  wilh  HiK.I  lkinklnie 

CAPITAU  $800,000 

JOHN  W  WKEKK,  rm»hlenl 
DANIKL  (t.  WINO,  Pn-i.li-nl 
FltKHKHH*  H  i  TItTISS.  i 'iu.hl.-r 
KllWAKll  S.  HAYWAltli.  .Wl fuahler 


Bank  stocks. 
Railroad  and  MUoalla 

PITTSBCBO.  FA 


NATIONAL  BANK 
of  COM  M  F.RCK 


MEMPHIS,  TENN. 

J  T  FABOA»OV,  Pn«»U1ent 

$500,000 
$1  80,000 


MM 


Capital, 

Surplus  and  Profit*, 


m 


UlCUMl  ND.  TA 


».  I. 
■urlUa 


quolalloc 


..  Hi 


>T   I.OOIS.  Ml) 

Tract nn>  «o,  uriil^»   J*J 

bank,  aiol  Tru»t  Col«|*ul*«   **» 

■»T.  l'Vl'L 

Bank  mwk  quotatioii*   jy 

M  I ac.llnucou!*  >|oolai  10 \\*   M'l 

WILM1NHTON.  I'El. 

MI*._-llanoou-  .|u..lallo«9   Ml 


T 


Capital.  S150.0OO 


FIRST 

National  Bank 
manchester,  n.  h. 

IiVVII)  CHOSS.  1'rwiilent 

AKTHI  H  H.  HALF..  Vj.-e  Prest. 
FKANl'IN  B.  KATOS^VI 


UN 

Account*  of 
Firms  and  Individuals 

PTon.m  AttenlionloB.il  Hnnkine  Busl- 
ne.»*  Sluttern  .-i.liiu.twl  to 


Surplus  and  Profits,  S80.0C0 
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EDWIN  LAN  G  DO  N, 
W.  M.  WOODS,  Vice  President 
CHARLES  S.  YOUNG, 
LEWIS  8.  LEE. 


The  CENTRAL 


NATIONAL 
BANK 


OF  THE  CITY  OF 

NEW  YORK 


Capital  and  Surplus 

$1,500,000 


Accounts  Invited 
On  an  Kquitablc  Basis 


Columbia 
Bank  


New  York  City 


Capital,  -  -  -  $300,000 
Surplus  and  Profits  $200,000 


JOSEPH  FOX,  President 

D.  H.  ROWLAND.  Vice  President 

W.  S.  GRIFFITH.  Cashier 


J.  B.  FOR  G  A  N  ,  President 
D.  R.  FORGAN,  Vice  President 
GEO.  D.  BOULTON.  Vice  Prost. 
R.  J.  STREET,  Cashier 

HOLMKS  Hnr.K.AMt.r«»hi<-r 
AK.l'ST  BU  M.  AhM.  Cashier 
FRANK  F.  SHOWN.  A-.*t.  Ca»hUT 
•  'HAS.  X.  OII.LKT.  Awl.  Vmhk-r 

jo™K(!j!^r  Bo",,  Departm<!nt 

Mgr.  Vorplicn  F.xi-han 


Mgr.  Forpiicti  Kxi-hanite  Dept 
MAX  MAY.  A~.t  Mur  K»rc  ton  Ex  IX>>i>t 
I  HASK  0   WF.TMOHK.  Au.litor 


FIRST 

NATIONAL 
BANK 

Chicago 


12  UY  and  SKLL  Foreign 
Kxchange,  all  classes  of 
Government  Bonds,  and  Issue 
Circular  Letters  of  Credit  for 
Travelers'  use,  available  in  all 
parts  of  the  World 

COLLECTIONS 
Carefully  Made 


MODERATE  TERMS 


AND 


MECHANICS 
TRADERS  BANK 


New  York 


CAPITAL,  -  $400,000 
NET  PROFITS,  $125,000 


LEO.  SCHLESINGER,  President 
ISAAC  STIEBEL,  Vice  President 
A.  M.  DEDERER,  Cashier 


KllllvRIIMlt   Of  IlvK^itl 


31st,  1900,   $3  087,900 
28th,  1898,  $1,218,000 

$1,869,900,  or  153.4  per 


TRADERS 

National  Bank 


PRINCIPAL  BANK  IN 

ROCHESTER,  N.  ¥. 


Capital,  $250,000 
Surplus,  $700,000 


HENRY  C.  BREWSTER.  President 
CHAS.  H.  PALMER,  Cashier 
CARROLL  E.  BOWEN, 
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THE  FOURTH  STREET  NATIONAL  BANK 

OF  PHILADELPHIA. 

Capital   -   $1,500,000         Surplus  &  Profits  $2,100,000 

ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED.   FOREION  EXCHANGE  BOUGHT  AND  SOLD. 


8.  F.  TYLER. 
B.  F. 


R 

FRANK  O. 


B  M.  FAIRB8, 
Dept.        W.  Z.  McLEAR. 


at  Cashier. 


KANSAS  CITY,  MO. 

NEW  ENGLAND  JttiPZm 

NATIONAL  BANK. 


J.  ».  DOWNING, 


C.  J.  HUBBARD.  Ylee-Pre.ldent.    A.  W.  CHILDS.  Casaler.      GEO.  B.  HARRISON,  .Knot.  Cutter. 


JERSEY  CITY,  N.  J. 


The  First  National  Bank. 


CAPITAL  $400,000  NET  PROFITS  $880,000 

F.  C.  YOUNG.  President. 

OKO.  T.  8MITH.  Vice  President. 

O.  W.  CONKI.IN,  C«»lilcr. 

J.  W.  OMREUSON. 


COMMERCIAL       capital  $1,000,000 

NATIONAL  BANK    Surplus  $1,000,000 
— ■ -  CHICAGO,  ILL. 


JAMES  H.  ECKELS, 

JOHN  C.  McKEON.  Vice-President. 

DAVID  VERNON.  2d  Vice  President 
JOSEPH  T.  T ALBERT, 


/ETNA  NATIONAL  BANK 

HARTFORD,  CONN. 
Capital  Stock  Paid  in,  $525,000 

Surplus  and  Profits,  $500,000 

Deposits,  $3,500,000 

A.  BPENCEH,  Jr..  Frwldmt.      A.  B.  Billyw,  Ylco-Pr«l<lent. 
w.  D.  MOBO AN. Owliler. 

DIRECTORS: 

Leverett  Rrslnard.    Morgan  G.  Bulkeley.      Appleton  R.  Hllljer 
James  B.  Cone.  A.  spencer,  Jr. 

Correspondence  With  Banks  Invited. 


CHARTERED  IT... 

Stepktn  Baker,  Prtiidenl.  D.  //.  Tiersan.  Catkitr. 

Htnry  A'.  Me/farg.  \rite  Preit.       If.  E.  Trotter.  Atst,  Cask. 


...Bank  of... 
The  Manhattan  Company 


Capital      -  $S,OSO,( 
Surplus  and  Undivided  Profits      -  $2,tXSfOOO 


Linden  Correspondent: 

Capital  &•  Counties  Bank 


NEW  YORK 


THE 

Seaboard  National  Bank 

OF  THE  CITY  OF  NEW  YORK. 

Depository  for  Jhe  United ^Stote*.  SUte  of  New  Yorfc 

City  of  New  York. 
CAPITAL   $500,000   SURPLUS  AND  PROFITS  «88(,00O 

DEPOSITS      -      -  9S6.0OO.O0O 
s.«.iii«i.  rwsi*..t.  8.  v.  miH .  i 


J.  F.I 


t-C. 


Promptness,  Courtwy,  Accuracy,  Ell>tra1liy. 

THE  FIRST  u  _  .  . 

NATIONAL  '1=B"k'" 

BANK  OF  CONCORD,  N.  H. 
Capital  $150,000  Surplus  and  Profits  $200,000 


WM   F.  THAYER  Prudent.  (  HAS.  G.  REMICK. 

WM.  A.  STONE.  JR.  Assistant  Cabler. 

UNITED  STATES  DEPOSITORY. 
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SE^tE    AMERICAN  EXCHANGE  BANK,  ST.  LOUIS.  !»3S£" 

MPMn**MM«  ANY  PROFITABLE  BUSINESS  SOLICITED.  fc  cha*su.L  *C£i 


MORRIS  NETBURGERi  Proldtnt. 

JOHN  FIELD,  Vkr-Praidcnt. 
THOS.  ROBERTS.  2d  Viw-Preadeat 
V.  H.  CURTIS  Jr.,  ( 


MECHANICS  NATIONAL  BANK 

OF  PHILADELPHIA. 

Capital  -  $500,000       Surplus  •  $425,000         Profits  $125,000 

FIRST  NATIONAL  BANK,  Nashville,  Tenn. 

IOEL  W.  CARTER.  FMri&K.  8URPL*U8  AND  PROFITS,    "e^'SoO  *  °  WAITS,  C.h.  r. 

a  8.  Wir.UAMS.  Vl«.  Tr«ldent.  DEPOSITS,         .        .  2,100,000  R  E.  DONNBLL, 

TENNE88EE   (r,M„„.M, 


COLLECTIONS   -...mi  „ « u. to *w« quick  •»<!  direct service. 


NATIONAL  BANK   OF  THE  REPUBLIC 

BOSTON,  MASSACHUSETTS. 

Capital   SI, 500,000  Surplus  and  Profits  $1,154,000 


CHARLES  A.  TULLE,  President 
HEXBT  D.  FORBES, 

of  banks,  bankers  and  firms  received  upon  equitable 


ALBERT  STONE,  Tke-PresIdenL 
BOBBINS, 

CORRESPONDENCE  INVITED. 


Chapin  National  Bank 

SPRINGFIELD,  MASS. 

WM.  F.  CALLENDER,  President  GEO.  R.  YERRALL,  Cashier 

Capital  -  S5 00,000         Surplus  and  Profits  -  SI75,000 
CAPITAL  AND  SURPLUS    -  $800,000 

New  Amsterdam  National  Bank 

of  new  york 


Account! 


C.  W.  MOR8B.  Tlee-PraridCDt.  G.  J.  BATMAN  N  Ci.hl«r. 

of  Brinks  and  Bankers  Invited. 


THIRD  NATIONAL 
BANK, 


A 


COLUMBUS,  GEORGIA. 


Capital,  $100,000      surplus  and  profits,  *8a,ouu 

O.  OUNBT  JORDAN,  Prat.  W.  C.  BRADLEY,  Vlcr-Prat. 

C  K.  — 


HEAC11.  Caablrr. 


GEO.  C.  BATEH.  Ami.  Ciuliler. 


WE  ACTUALLY  REMIT  THE  DAY  WE  COLLECT. 


JOHN  W.  GRIGGS. 
8AM  L  J.  WATSON,  V.  P.  HENRY  a  KNOX, 


The  PATERSON 
NATIONAL  BANK, 


PATERSON,  N.  J. 

UNITED  STATES  DEPOSITORY. 


CAPITAL 


For  at 
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Superior  Connections  for  Handling  Southern  Business. 


Capital  -  $400,000 
Surplus  and 

Profits  $118,000 


FOURTH 
NATIONAL  BANK, 
ATLANTA,  CA. 


COLLECTIONS 

A  SPECIALTY. 


Invited. 


WALKER  P.  [NMAM.  V.-Pnit.  JOHN  K.  OTTLBY.  Caahler.     CHARLB8  I.  STAN, 

This  Bank   is  a  United  States  Depository. 


ALBANY  CITY 

NATIONAL  BANK, 

Albany,  IV.  Y. 
CAPITAL  -  $300,000_     "SURPLUS  •  $120,000 


H.  THK'HKB,  Prnldrat. 
L  JISDUU   )  ....  p^i^.,.     t  RiBI.KH  H.  HAB1>'.  Ca*al*r. 
I  «.  WALKER.  J  ™»-™»l«"t».     HlHB  5.K1SKLAKD,  AmH-Caalfr. 

Reserve  Agent  for  National  and  State  Banks 
Correspondence  Invited. 


FIRST  NATIONAL  BANK 

PATERSON,  N.  J. 

No.  829 

Capital    •   $400,000       Surplus   •  $500,000 

EDWARD  T.  BELL,  President 

B.  J.  NELDEN.  Counter 


flour  €ity 

C  a  p  1  x  □ !  ft300,000 
Surplus     -      SI 50,000 

national 

Accounts  of  Banks  and 

Bank, 

Bankers  Solicited 

Rochester 

Special  Attention  to  Collection!. 

('.  l\  WOOnWOHTH.  rr<-«lcli»nt. 

Dew  Vork. 

\VM.  <-.  IIAltHY.  VI.-.-  l'r.-nluVut. 
K  Kit  A  \  K  MCKWHTKK.  V.  -I'wal. 
I'KTKIt  A.  VAY,  (•.•»hl.-r 
K   W    Ht  KTOX.  Ah.i.  C«»Mrr. 

United  States  Depository 


THE 


FIRST  NATIONAL  BANK 

CLEVELAND,  OHIO. 
Capital  $500,000  *  *  *  Surplus  $100,000 

JAMBS  BARNBTT,  Prwid>nt 

J.  H.  siiiiii.EY.  Vlce-Prealdeat 

TH08.  B.  WILSON,  Caebler. 

J.  R.  GEARY.  Aaalitaat  Caahler. 


Commercial  Bank, 

SYRACUSE,  N.  Y. 

Capital  $250,000  ^Undivided  Profits  $71,500 

RESERVE  DEP0S1T0RYF0R  STATE  BANKS 
Accounts  Solicited. 
Collection  Facilities  Unsurpassed. 


HEJiPRICK  S.  HOLDEX,  President 
GEO.  JL  BARNES, 


Third  National  Bank 

ATLANTA,  GEORGIA. 

(Organir-od  January.  1*#0.> 


Meridian  National  Bank 

MERIDIAN,  HISS. 

CAPITAL   1100,000       SURPLUS  AM)  PROFITS  980,000 


A  Combination  of  Eastern  Capital  with  Leading  Local  Interests 


M1H1I,  ATTEXTI0S  TO  COLLECTIONS 

J.  H.  WRIGHT,  PrmMrnt.  B.  B.  McBAVEN. 

H.  L.  CARTKR.  Awlitaot  Caahler. 


$200,000 
$100,000 


CAPITAL 
SURPLUS 


OFFICERS: 

FRANK  HAWKINS,  President. 

H.  M.  ATKINSON.  Vice-Preiident. 

JOSEPH  A.McCORD,  Cashier. 
THOMAS  C  ERWIN, 


Collections  Promptly  and  Carefully  Made. 
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OFFICERS 

K.  I    liCOAX,  ITi-.l Jrn  1 
JOHS.  H.  BWIUHT.  Tl».Pr»»M*at 
JOF1V  K.  I -IMM.il>,>.  i 
PRASE  L  PifKABP,  I 


UI'L  E.  KSECHT, 

DIRECTORS 

Murdoch. 
Charle.  U  Uutrtilnaoo, 
A.  P.  J  oh  Dion 


H*nrT  C.  Durand. 

JobD  H.  Dwifht. 
Moaes  J.  Weotworth, 


Thro.  Kreeman, 


ESTABLISHED  187ft 

STATE  BANK  OF  CHICAGO 

Cash  Capital  One  Million  Dollars 

CHICAGO 

CORRESPONDENCE  DESIRED  with 
banks  contemplating  new  accounts  in  Chicago 

THE  BEST  FACILTTES  OFFERED 

WRITE  US  FOR  TERMS 


J«Jiy  29, 


HKSOt'UCKS. 
Umm  mid  discount*   »«X n*>. 

Overdrafts  

Honda   »«,  l 

t'aab   and   due  from 

uanka    2,:Q3.3.V>.10 


Total 


 M.3MME5.U 

LIAIUI.ITIKS. 

Capital   »I.IWl.iWO.OO 

HurtiliiB  

I'udlvldeil  prolltn. ... 

HepO*!!*   K 


lot... 


Total   >P,3SS,625.41 

Depo.lta.May  14.  1H»7  $J.r«t.370.M 
IVpo»IU.May  U,  1WW  .H.710.882  3t> 
Dcpoalta  May  14,  ism  4.630,418.77 
I)ei>oalt»,May  14,  1900  5.001,000.75 
DeD.wlta.May  14.  1901  &.S3U,oW.M 


OEOBGE  W.  NEWHALL.  President.  FBAN'K  TENT.  Caahlar. 

National  Hamilton  Bank, 

[Capital  5500,000 


BOSTON,  MASS. 


FIRST  NATIONAL  BANK,  lynn,  mass. 

Capital      -      $500,000  Surplus  $240,000 

B(  P.  CLOIGH,  Pmldeat  WILLIAM  BASSET,  Yl^Praldeut.  CHARLES  E.  MA1LBT,  Cashier. 

NATIONAL  TRA DESM ENS  BANK 

NEW  HAVEN,  CONN.  n<ymh£#$5$k2l8£2t?%*to* 

-  $200,000 


WILLIAM  T.  FIELDS,  President. 
KODKRT  FOOTE,  Ca*bl«r. 


Capital 


$300,000 


J»0.  B.  LEMON.  Present.    MILTON  TOOTLE.  Vl« -Preat. 
GRAHAM  O.  LACT, 


Tootle,  Lemon  &  Co., 

c^BANKERS>r* 

St.  Joseph,  nissouii. 


HOWARD 

Surplus  and  Profits 

Colonial  National  Bank, 

Cleveland,  Ohio. 

(Or* antxad  Dec,  18B8.) 

Capital  and  Surplus,  $2,000,000 

 -o  

OFFICERS: 

HENRY  C.  CHRISTY.  Prc.ld.Dt.  H.  A.  HAWGOOD.  VI. 
J.  F.  HARPER.  Cashier.  O.  A.  COULTON,  Aaat. 


WM.  K.  WARD.  Aaalataut  Caauler. 


St.  Joseph  and  North weal em 
Collection*. 


NATIONAL  BANK  OF  COMMERCE, 

TOLEDO,  OHIO. 

Capital 

t~  ».  CARR. 


A.  M.  CHEBBROOGH, 

G.  W.  W  A  LB  RIDGE. 


Invited. 


Prompt  and  Careful  Atteolion  to  all  Business  Entrusted  to  Us. 

Try  Us  With  Your  Ohio  Items. 

Wisconsin  National  Bank, 

MILWAUKEE,  WIS. 


Capital 

Surplus 

PABST,  FlM. 
G.  HOTJQHTON,  W.-Vt*M. 
FREDERICK  KA8TBN.  Caattlar 
C.  I.  ARNOLD. 

HERMAN  F.  WOLF, 


SI  ,000,000 

$300,000 
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Tradesmens  National  Bank, 

DREXEL  BUILDING, 

PHILADELPHIA. 
Capital   -   $500,000  Surplus  and  Profits   •  $388,000 

OBO.  H.  BAB  LB,  JK.  Prat.    AUGU8T  B.  LOBB.  Vlee-Prnt.  RUMBLL  8.  HUBBARD,  CuUw.    UENBY  D.IfeCABTUT.  Aaat.  Caafcr. 

FOREICN  EXCHANCE  BOUGHT  AND  SOLD. 
Travellers  a nd  Commercial  Letters  of  Credit  Issued,  Available  In  All  Parts  of  the  World 

Correspondence  With  a  View  To  Business  Solicited. 


PARK 

NATIONAL 

BANK 

OF 

CLEVELAND 

SURPLUS  AND  UNDIVIDED  PROFITS,  $  IBO.OCO  .  .   .  . 

ACCOUNTS  OF  BANKS  AND 
BANKERS,  MERCHANTS  AND 
CORPORATIONS,  SOLICITED 

SPECIAL  ATTENTION  TO  COLLECTIONS 

H.  A.  BISHOP,  PRESIDENT           h.  a.  HARWAN,  VICE  PRESIDENT 
JOHN  SHERWIN,  CASHIER            F.  J.  WOODWORTH,  ASST.  CAS  HI  t  n 

CAPITAL 

$1,000,000 

surplus~and 

PROFITS  $500,100 


SHOE  AND  LEATHER 
NATIONAL  BANK 

BOSTON     -     -  MASS. 


J.  B.  TOULMIN, 

Presideox 

G.  G.  McCAUSLAND, 

Cashier. 

C.  H.  DWISNELL 

Assistant  Cashier. 


Designated  Depository  of  the  United  States. 

NATIONAL  BANK  OF  THE  REPUBLIC  OF  CHICAGO 

Capital  One  Million  Dollars. 

(«  Prepared  To  Act  an  a  Depository  for  National  Rank s  and  Bankers  and  Belletlng  that  I u  Facilities  far  Making  CoUectloaa 
Throachont  the  West  and  Northwest  are  as  Good  a*  the  Beat,  Confidently  Solicit*  the  bnitlneM  of  those  Contrmplatinf 
Opening  Chicago  Account*. 


OFFICERS: 


i.  H  CAMERON. 


JOHN  A.  LYNCH,  President. 

Coaatar, 


W.  T.  KENTON.  VI<*-Pml4*Dt 

8.  II.  UcKINNEY.  AaaUtant 


The  Merchants  National  Bank 

OF  CHICAGO,  IJLVX*. 

CAPITAL  81,000,000     SURPLUS  SI, 0  00,000  UNDIVIDED  EARNINCS  8763,000 

CH1UKCET  J.  HI, .UR,  Prealdent  FREDERICK  >V.  CROSBY,  Tloe- Preside*  t 

flKNRY  A.  BLAIR,  2d  Vice-President  JOH*  C.  XEELY,  Cashier       EDWIS  B>  QltBLB,  AJsUtaat-Cuhler 

1839  FLETCHER  national  BANK  1901 

INDIANAPOLIS. 


Capital       -       $500,000  >  j*  >  >  Profits      -  $422,000 

J,  S.  FLETCHER,  President     CHAS.  LATHAM,  Cashier.    S.  A.  MORRISON,  Asst.  Cashier.    S.  A.  FLETCHER,  Asst.  Cashier 


August  12.  11)01.  J 
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founded  i8io. 
the: 

Mechanics  National  Bank 

OF  THE  CITY  OF  NEW  YORK. 

33  WALL  STREET. 

CONDENSED  STATEMENT,  JULY  I5TH,  1901. 

LIABILITIES. 

Capital  Siook   $-2,<m0.li«>U  tin 

Surplus  and  ProllU.   2,27t.Mll  50 

Dividends  Inpald    15,62*  50 

DEPOSITS  19,144,091  V» 


RESOURCES. 

Loans  and  Discount*   *  13, 32 J, 497  S3 

Bonds,   64S.OH5  1«> 

Banking  House   »I5,7M  M 

Due  from  Bank*   h9*.:u'>  15 


Cash  ami  ( 'hecks. 


H.UifU.117  36 


Total   KM2M11  Hi 


Total  «'23.m.r.ll  nJ 


DIRECTORS. 

HENRY  E    NLSMITH  Nwtnith  ,v  S..n>  .  .11  ATtl.F.S  M   PU  ATT  Staudatd  Oil  (V 

ALEXANDER  K  ORR.  ..  .David  Dow.  \  fo.    HENRY  TALM  ADGE. . . .  H.  Titliuadsv  *  Co. 

LOWELL  LINCOLN  Cntltn  *  Co    John  SINCLAIR  John  Sinclair  It  Co. 

HORACE  E  CARTII  Bs-Pr*»lde«l    tt'M.  II    Itol  l.THN,  .n->nlton.  Rll*s  &  ltall.  it 

HENRY  IIENTZ  Henry  Units  K  »'■>.  1  GRANVILLE  W.  GARTH  President. 


GRANVILLE  W  GARTH.  Pre* 
RollEllT  V.  GRAFF.  Ami 


OFFICERS. 

ALEXAVI'FRE  OP.R  VI 
shier.         ANDREW  A.  KNOW: 


-Pr«"Kii!.M,l. 


!SH5HSHSa57i57i5H5Z5E5Z57i57i52S2SZ5BK 


Merchants  National  Bank 


Capital      •      $3,000,000  BOSTON,  MASS.        Surplus  and  Profits  $2,270,000 

Dividends  Paid  Since  Organization     -  $14,244,696.15 


FRANKLIN  HAVB.N.  Presldeut. 


A   P  WEEKS.  Cashier. 


WILLIAM  AMl.s.  President. 


HEItllERT  F.  HINCKLEY  Vioo  FroHldoni 


ORES  WsVirCOTr.  Cashlor 


Blackstone  Canal  National  Bank 


Capital 


,  R>.  I. 

Surplus  and  Profits 


$187,500 


ELOW, 

President, 


RKKII, 


VI 

L.  TOSTKK, 


Wooda     John  W.  FanrelL 
Matthew  Lnce.    Jos.  B.  Blcelow. 
C.  B.  Barno*.Jr.  Wat.  J.  Lsdd. 
j  aa  Reed.         Wa.  L.  Alien. 
Joseph  &  Kendall. 


ATLAS 
NATIONAL  BANK 

BOSTON 


lln-nrpr  rsti'd.  IK 


organised  n»  Nsimnsl.  lftl 


Account*  of  Flimi,  Individuals  an 
Solicited  J*  J*  J»  Any  Business  Entrusted  to 
Ut  wiU  Receive  Prompt  and  Careful  Attention 


State  Bank  of  Virginia 
Richmond  t 


CAPITAL 
•000,000 


Surplus  * 
Proftta 


JOHN  8.  KLI.ETT,  Prrst   WM.  M.  HILL.  Cashier. 

Aoeounts  Solicited ;  Every  Aecornxnorietlon 
Ort <■  red  Consistent  With  Prudent  DsnUs|, 


Capital     •  •  *200.ooo 
Surplus  and  Profits     •  -  S26B,000 

GERMAN    AMERICAN  BANK 
ROCHESTER,  N.  Y. 

President.  FREDERICK  COOK. 
VIce-PresldeDL  BUCK.VK  II.  S  ATTEIl LEK. 
2d  Vice-President,  ALBRECHT  VOOT. 

Cashier.  FltKDERKK  P.  ALLEN. 
Asst.-Cashfrr.  WILLIAM  B.  FARN HAM. 

COPPER  I  GOLD 


If  an  assured  money  making  prop- 
osition will  Interest  you,  send  for 
of  til 


THAYER  &  WILKINS, 

1 1 


Digitized  by  Google 


X   THE  NEW  YORK  FINANCIER  ivou  lxxviii. 

OBO.  H.  BOUKER.  President.  A.  B.  VOORHEI8.  V  Preal  i.  at       EDWARD  UERZOO,  Cashier.        WU.  C.  w  AC  lis,  Aut  Cuk. 

German  National  Bank,  Cincinnati,  0. 

CAPITAL      •      $500,000  SURPLUS  AND  PROFITS  $490,000 

DEPOSITS  •  $3,600,000 

Solicits  Correspondence  with  a  View  to  Business. 


C.  K.  MAVKKS,  c«, 

Vlr*-Fr-«1ti»al.  NEW  PAl'L  A.  IKLONH, 


FIRST  NATIONAL  BANK,  Columbus,0. 

CAPITAL,  $5O0,000         SURPLUS  AND  PROFITS,  $2O0,000 

Organized  1807.  DESIGNATED  DEPOSITORY  OF  THE  UNITED  STATES. 

PAID  IN  DIVIDENDS  $168,000        DEAL  IN  STATE,  CITY  AND  COUNTY  BONDS. 


FIRST  NATIONAL  BANK 

Capital    -    $1,000,000  MINNEAPOLIS,  MINN.    Surplus  and  Profits,  $150,000 

JOBN  MARTIN.  President.  F.  M.  PRINCE.  Vice-President.  J.  8.  PILLSBURY.  Vice  President. 

C.  T.  JAFFRAY,  Cashier.  D.  MACKEKCIIAR.  Assistant  Cashier.  ERNEST  C.  BROWN,  Asst.  Cashier. 

Special  Facilities  for  Collections  on  MINNEAPOLIS,  ST.  PAUL  and  the  NORTHWEST. 


SPECIAL  ATTENTION  GIVEN  TO  COLLECTIONS. 


CAPITAL  AND 
SURPLUS 

$255,000 


WEST  END  I  F-CSTKVENS'P^ 
NATIONAL 


BANK 


JOHN  H.  MOORE,  V.-Preatdaok 
K.  A.  CHESTER,  CaabJcr. 


WASHINGTON,  D.  C. 

Prompt  Attention  to  All  Banking  Matters  Intrusted  to  Us. 


PEOPLES  NATIONAL  BANK 

Capital    -     -    $250,000    CtiaPleStOn  ,  S .  C.  Surplus  &  Profits,$l27,S00 
«  u  ggSSi.Syqg-.--  Oldest  NATIONAL  Bank  in  South  Carolina. 


National  Mechanics  Bank 

Capital  $J,000,OUO  BALTIMORE,  MD.       Surplus  and  Profits  $914,000 

JOHN  B.  RAMSEY.  President  JAMES  SCOTT.  Cashier. 

Correspondence  With  a  View  to  Business  Invited. 
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AMERICAN  NATIONAL  BANK 

Designated  Depository  United 
States  Covernment,  Common- 
wealth  of  Virginia,  City  of 


RICHMOND,  VA.  8ffB_£ 


SANDS.  President. 
Yfoe-Pre«Ul«.t. 
O.  BAYLOR  HILL.  Cashier. 

CAPITAL,  8200,000       waller  hoi.la.day.  j 

DEPOSIT  GROWTH  SINCE  ORGANIZATION,  NOVEMBER  1, 1899. 

1»n  rmlM-r  2,  18f»fl    SS134.O77  09    I    June  *»,  1900   SKIM, 87*  T* 

trbruarjr   13.  IWK)    871. SS4  ft*    I    Nrplrnbfr  ft,  ISO*   7  !*,«•«  «7 

April  *«,  lUoo...   S70,*ir*  M    I    Dtnubrr  1.1,  ltwo     a01,3S»  U4 


May  31,  1901   S9SI.323.00 

Prompt  and  Careful  Attention  to  all  Bnslness  Entrusted  to  ns.    CORRESPONDENCE  SOLICITED, 
4HHHMHHHHHHHHHHHMHHHHHHHI***Mt*^  I 


ELIOT  NATIONAL  BANK, 


OF  BOSTON,  MASS. 


Capital, 

$i poo ,000 

Joswh  H.  White.  President. 
Wm.  J.  Mandkxl,  Cashier. 


Deposits.  OctolKT.  18%.  -  $l,:M4.:$oo 
Deposit*,  September,  1900.      -  9,544,100 


An  inerouso  of       -       -  $8,2:W,800 

Or  G31.89  per  cent,  (the  laru^st  jM>r<-eiita#P  of  gain 
shown  by  any  National  Bank  In  the  United  States 
showing  depoHits  of  $!),fMi,rillO  and  above.) 

Francis  Hahbinoton,  2d  Vice-President. 


Surplus  &  Profits 


Harry  L.  Bri(H\(>K,  Vice-Preset. 
Wm.  F.  Ed__fsoj»,  As8"t  Cashier. 


SECOND  NATIONAL  BA/NK, 

ATLANTIC  CITY,  N.  J. 


Capital 


$100,000      Surplus  and  Net  Profits  $125,000 


O-O.  T.  CURBIB.  Pr*«ld*nt. 


LEVI  C.  ALBBRTSON.  Vle^PrtatdMt 


BOBT.  B.  MaeUULLIN.  Cashier. 


CITIZENS  NATIONAL  BANK 

Worcester,  Mass. 

HENRY  8.  PRATT,  Pt««MrBt  OKO.  A.  SMITH.  Ciinlilrr.  FRANK  RICHARDSON.  Asst.  Cashier. 

Capital     SI50,000  Surplus  and  Profits  S78,OOQ 


CHAS.  A.  LTBRLY.  President. 


J.  T.  LUPTON.  Vlce-Prcldent. 


i.  P.  HOSKINS.  Culln. 


CHATTANOOGA  NATIONAL  BANK 


CHATTANOOGA,  TENN. 


CAPITAL,  $200,000  Prompt  and  Reliable  Service  In  all  butlnes* 

_jcSc5?S2'^Sc_c__S--___5_S_S_S^^ 


EWALD  FLEITMANN. 
DAVID  C.  TIEBOUT,  Vice  President 


EDWIN  S.  SCHENCK.  Vice 
HENRY  DIMSE,  Cashier 


National  Citizens  Bank 


OF  THE  CITY  OF  NEW  YORK 

Capital,  _______ 

Surplus  and  Undivided  Profits,  - 
Deposits,  July  15,  190  1, 

ACCOUNTS  SOLICITED 


$600,000  OO 
$370,996  70 
$4,335,262  96 
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Capital  $1,000,000 


Surplus  $300,000 


B.  A.  POTTER.  President.       O.  B.  SHAW,  Vice-President.       JOY  MORTON, 
J.  R.  CHAPMAN.  Cashier.      JOHN  JAY  ABBOTT,  Asslstaat-Casbler.      O.  C.  DECKER, 

COLLECTIONS  AND  ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED. 


FOURTH  NATIONAL   BANK,   Boston,  Mass. 


Capital  $750,0 

A.  W.  NEWELL,  President. 


Ill 


Surplus  and  Profits$300, 

W.  N.  HOHER,  Cashier. 


Capital      -      $1,000,000  Surplus      •  $276,000 

MERCHANTS  NATIONAL*  BANK,  Indianapolis,  Ind. 


J.  P.  FRRNZEL, 


O.  N.  FRENZEL.  Vlw-Preeldrnt. 
O.  F.  FRBNZEL.  Chirr. 


FRED'K  FAHNLEV,  2d  Vlee-Pwmdeni 


Indiana  and  Indianapolis  Collections  A  Specialty. 


South  Omaha 


tlCV  C.  ItAltToS.  PrnMflrnl 

v..  K  <  rn.uiv.  vi^-.rn-^i.ipiit 

TICI  M  \\  BVi'K.  -M  Vi.T~Prr«i<h>nr 


II  C.  HOSf  WIOK.Csnhlsr. 

H.<\  Mll.l.KIl.  AhhI.  Ci-Iiht 


NATIONAL  BANK 


Capital,    -    -  - 
Surplus  and  Profits. 


-  $200,000 

-  $180,000 


OLDEST  NATIONAL  BANK 
AT  UNION  STOCK  YARDS 

S»-rnl  oil  Kt>'k  Ynris.  Rioklnu  Hons*-,  ami  S.utli  Dinahs 
•  '•ilkvlion*  direct 

Prompt  Attention  ncf  Immediate  Returns 


JAMES  CLARK. 
President. 


LEOPOLD  STBOl'SE. 
VIee-I'rcfcldont. 


J.  D.  WHEELEH. 


C.  S.  MILLER, 
Asiit  OiBhl^r. 


Drovers'  and  Mechanics'  National 
^^"'....""iToo  Bank  of  Baltimore,  Md. 

Aoooitnts  of  Banks  and  Bankers  Invited. 


TRADERS  NATIONAL  BANK,  0m%3X5£S»* 

LOWELL,  MASS. 


Collections  on  Lowell,  Lawrence, 

Haverhill,  Mass.,  and  Nashua,  N.  H. 

C.J.  CLIODEN,  President. 
WM.  F.  HILLS,  Vice-President.  F.  A.  HOLDCN.  Cashier. 


1  Prompt,  Painstaking  and  Progressive.'* 
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Twelfth  Ward  Bank, 


OFFICFR5 


THOMAS  F.  OILROY. 
ISAAC  A.  HOPPER,  Vln-  Preat. 
RICBARD  WEBBER,  V.-Pree. 
FRANK  B.  FRENCH.  Cashier. 
CHARLE8  W.  DATTON,  Coaoeel. 


NEW  YORK  CITY. 
Capital  &  Surplus,  $255,000 


DIRECTORS. 

o 

Ttiomitu  Crawford.  Richard  Webber. 
Henry  Dlmae.  Geo.  H.  Borford. 

Joacpb  B.  Kalaer.  Ttieo.  IXrterleo. 
flcorge  n.  Brown.  Iwiae  A.  Hopper, 
rbarlca  W.  Dajrton.  David  Rutaiy. 
George  Frnnrll.  Chea.  W.  Moral 
Wm.  T.  Purd».  Tbo*.  P.  Oil 
John  A.  Mcgarger. 


THE  UNION 
NATIONAL  BANK 
OF  CLEVELAND 


Capital 

Surplus  and  Profit* 
Deposits  - 


$1,000,000 
$300,000 
(6,500,000 


M.  A.  HAW  \  President 
LEANDER  McBRIDE,  Vice-President 

E.  H.  BOURNE,  Cashier 
E.  R.  FANCHER,  Assistant  Cashier 


GOVERNMENT 
DEPOSITORY 


11  I  1  I  I  I  I  1  :-H"H-H  1  l-H-l-K-M-M -M  I  I  I  I  1  I  I  l'H-> 

Bank  of  Charleston 

|  Nat' I  Banking  Association 

Charleston,  S.  C. 

(EitMiih<d  t8j4.) 


Capital    -    -  S 300,000 
Surplus  and  Profits  -  $236,750'^ 
Deposits  -  $1,316,000 

 o  

::£.  H.  PR  INGLE,  President. 

M.  W.  WILSON,  Cashier.-.', 

Has  the  largest  capital  of  any  bank 
in  South  Carolina. 

H-H-H  I  1  I  I  I  1  I  I  I  I  I  !  1  1  ■!■  I  -l-I     I  1  I  I  I  1  !  1  1  I  I  1  I  I 


Freemans  National  Bank 


Capital 


BOSTON,  MASSACHUSETTS. 

$500,000      Surplus  and  Profits 


$170,000 


WM.  A.  RUST,  President. 


CEO.  P.  TENNEY,  Cashier. 


GAS  LIGHT.  n  | 

Combining  10  per  cent,  ordinary  M 
gaa  and  80  per  cent,  air  under 
ure,    prodnclng    WJU  candle 
r  of  light  for  one  half  cent 
oor^  with  gaa 


st.  nan*,  mo. 


Bank  of  Commerce 

NORFOLK,  VA. 


CAPITAL      -  • 
.ourploaatnd  PrnOU 


C.  HENRY  KIMBELL,  Trow. 

Incafidescent  Gas  Light  Co., 

99  Haverhill  St..  BOSTON.  MASS. 


Capital 
Surplus  - 


$200,000 
73,550 


C.  WINKBLMBYKH,  President. 
1.  U.  A. 


*  WATHAM1KL,  UK  AM  AN.  1 

*  K.  f.  rillUHT.  Vlre-F 

*  H.  M.BKRR,  taahln. 
r(.  C.  FKREBEE,  AeaUmtit  Caehicr. 
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Portland  National  Bank 

 WILLIAM  W.  MASON.  Vlcc-PTe.t.CHABLKS  G.  ALLEN. 


Third 


Capital,  $2,000,000 
Surplus,  $1,000,000 


NATIONAL  BANK 


C.  H.  HUTTIG.  President 

G.  W.  GALBREATH,  Cashier 

J.  R.  COOKE,  Asst.  Cashier 


St.  Louis 


Entire  State  of  Missouri  remitted  Daily  upon  Receipt 


MERCHANTS 

KENNETH    CLARK,  President 
CHAS.    H.    BIGELOW,  Vlca  President 

GEO.  H.  PRINCE,  Cashier 
H.  W.  PARKER,  Aaat.  Caahlar 


NATIONAL 
BANK  


St  Paul,  Minn. 


CORRESPONDENCE 
SOLICITED 


Capital,  $1,000,000 
Profits,  $175,000 


DIRECTORS 

DmM  I(.  Sort*  E.  X.  L 
Chas.  H.  Bigelow  Geo.  H. 
J.  W  Bishop  F.  B 

V,  M.  Wiitkln*        J.  H.  Skin 
P.  Livingston         Loula  W.  I 
Kenneth  Clark 


B.  M.  WALMSLEY,     A.  LURIA,         J.  F.  COCRET. 
President.         Vlco-Pr««ldont.     Aeelstant  Caslil-r 

LOUISIANA  NATIONAL 
BANK, 

NEW  ORLEANS,  LA. 


Capital 

Surplus  and  Profits 


$500,000 
375,000 


DIRECTORS  : 


CHAULE8  LANIER,  of  WIdsIow.  Lanier  k  Co..  New  Turk  Cllj 
WM,  H.  MATTHKWH.  Weaiern  Produce.  It.  M  WAI.MHt.F.V 
JOBN  B.  I.EVKBT.  Bujrar  And  Rto.      A.  1.0  HI*. 
WM.  T.  BAKPIB.  Ootton  Factor.  .-.  P.  WALMSLEY. Cotton  Pac 


National  Bank  of  Augusta 
augusta,  ga. 


CAPITAL,  .  .  .  $250,000 
SURPLUS  AND  PROflTS,  125,000 


L.  C.  HAYNE,  President 

FRANK  G.  FORD,  Cashier. 

Accounts  of  Banks,  Bankers  and 
Others  Solicited. 
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Iflattonal 
of  /Ibai^lan^ 

BALTIMORE,  MD. 

ESTABLISHED    1  BOB 

WM.  WINCHESTER                    1.  H.  DIXON 

r-.-  iii                            Visa  President 

ROBERT  A.  DIGGS              H.  MURRAY  TINGES 

CiiBliicr                                     Ami.  t'nahirr 

Capital,    -     -  $900,000 
Profits,  -     -     -  $255,000 

COLLECTIONS 
AND  ACCOUNTS  OF  BANKS  AND  BANKERS 
SOLICITED 

FOURTH 

NATIONAL  BANK 
Nashville,  Tenn* 

Capital  -  -  $600,000 
Surplus  and  Profit?  $385,000 


SAMUEL  J.  KEITH,  Proideol. 
J.  H.  FALL, 1 

J.  T.  HOWELL.  Ci»hi*r. 

G.  W.  PYLE,  Aamtant-Cuhier. 


Prompt  and  Efficient  Service  on 
all  Business  Entrusted  to  our  Care. 


I 


STATE 
NATIONAL  BANK 

NEW  ORLEANS. 


Capital     ■    -  $300,000 
Surplus  and  Profits  $140,000 


JOHN  H.  OX'ONNOB,  President. 
C.  H.  CULBEKTSON.  Vice-President  ond  OaahfW. 
HILLYKK  ROLSTON,  Aft»l*Unl  Cnahl.-r. 


Offers  to  Correspondents  the  Facilities 
of  a  Well-Managed  and  Well- 
Equipped  Bank. 


Swedish-American 
National 
Bank 

MINNEAPOLIS 

Capital,  $250,000  minn. 
Surplus,  $50,000 


N.  O.  WERNER,  President 
C.  S.  HULBURT.  Vlc« 
F.  A.  SMITH,  Cashier 
E.  L.  MATTSON, 


LAWRENCE  B.  KEMP 

PRESIDENT 


WILSON  KE'rSER 
CASHIER 


Commercial  and 
Farmers  National 
Bank  > 

BALTIMORE,  MD. 

Capital,  .  $512,560 
Surplus  and  Profits,  $150,000 


Ac co Li nta  Solicited 
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CENTRAL 
NATIONAL 

BANK 

Capital 


Boston, 
Mass. 


$500,000 
Surplus 


Merchants' &  Planters'  Merchants  Nat'l  Bank 


National  Bank, 

MONTGOMERY,  AIA. 


RICHMOND,  VA. 

$200,000    Surplus  A  Profit*.  $5<M.OOO 
JOHN  P.  BRANCH,  President 

JOHN  KKRU  BRANCH.  Vice  PresC 

JOHN  P.  OI.BNN,  Cssbler. 


CONDENSED     FROM     STATEMENT     TO  , 
THB  COMPTROLLER  OF  THE  OUR- 


Direct  tomniuntration  wlthorer 
In  VI r- 


$250,000 


OTIS  U.  LUKE.  President. 

J.  ADAMS  BROWN.  Casbtcr. 
JAMBB  H.  CROCKER,  lilt 


Accounts  of  Banks,  Bankers, 
Firms,  Corporations,  and  In- 
dividuals Invited. 


RENCY.  APRIL  24.  1901. 


RESOURCES. 

Loans  and  Dlaconnta   $6D0.83(*-12 

V.  S.  Honda.  8toeks.  etc   U7,TH3.n5 

Ca«h     and  Demand 

KxehauKe    $824,213.77 

Aluliaina  Roods   04.-.M7  50 

Diinand     Loans  on 

Cotton    250,00000$1. 139,101.27 


.ll.SZn.HOUM 


LIABILITIES. 

Capital   Stock   1260.000.00 

Surplus  and  Net  Profits   X3.070.SS 

Circulation    50.000  00 

Individual   Deposit.  .$1,M8.2R8.2J 

Bank  Deposits   2&,544.»l-tl,M3.833.:4 


National  Exchange  Bank 

Of  Milwaukee,  Wis. 

Capital  Slock  S500.000 

Surplus  and  Profits  SI47.2IO 

1.  W.  P.  LOMBARD,  President. 
GRANT  PITCH.  Cashier. 
WM.  M.  POST.  Asa 
Collection.  Receive  Oar  Prompt 


ToUl   $1,927,804.04 

ROBT  OOLDTH WAITS,  President. 

M.  P.  LeGRAND.  Vice-President. 

8.  B.  MARKS,  JR..  CublW. 


Atlanta  National  Bank, 

Capital         ITT  IVTI    ft  Surplus 

Jasira  rwass.  Pre. I,  c.  E.  Cttuuu.  Cashisr. 
P. 


National  Bank 
of  Commerce 

OP  BALTIMORE. 


Second  National  Bank 

FALL  RIVER,  MASS. 

LEONTINE  LINCOLN.  -  -  President 
C  J.  HOLMES.       ....  Cashier 

Capital,  $150,000 
Surplus  and  Proflta,  $87,000 


PRIVATE  BANKERS 
J\.  6.  Cdwards  4  Sons, 

411  OLIVK  aTRRRT,  ST.  LOUIS.  MO 

BONDS,  STOCKS  and    .  . 
•     .     Commercial  Paper. 

Ml  MW«S  WW  VOtX  CMCA60  AM)  SI.  LOUS  $10 CA 
IXCHAWtS. 


CAPITAL 


naoo.ooo 


csTABLiBHEo  isaa. 

Leather  Manufacturers 
National  Bank 

29  Wall  St,,     -     New  York  CHy 


OFFICERS: 


I  R.  EDMUNDS. 
EDWARD  PRICE.  Asst.  Cashier. 
Correspondence  Invited. 


OILMAN,  SON  *  CO., 
BANKERS, 

No.  (12  CEDAR  STREET.  H.  T.  CITT. 

Investment  Soeorlti 


WM.  G.  GALLAGHER 


I-  \ change  National  Bank 


Knnk  Iti  1h«*  DatMai  Stntc*  in 
of  Hurplna  to  Capital. 

Farmers  Bank  of  Nansemond, 

SUFFOLK,  VA. 

CAPITAL      ....  S20.000 
Surplus  nod  Profits  SX83.000 
EDWARD  K.  HOLLAND.  Presldeot. 
O.  W.  TRUITT.  Vice  President. 

WM.  H.  JONBB.  JR.,  Cashier. 
Collections  on  Suffolk  nnd  surrounding 
Territory  Received  on  Very  1m  "ruble  Tcrma 


35-37 


C.  MISOT  WELD. 
President. 


FRANCIS  A.  LOW 
Cashier. 


LITTLE  ROCK.  ARKANSAS. 


Capital 

Surplus  and  Profits 


S«UO,OUO 


CHAS.  F.  PENZBL.  President. 
JACOB  NIEMETBR.  Vice-President, 
J    S    POLLOCK.  Castile, 

SECURITY  BANK 


IK. 


WASHINGTON  NATIONAL  BANK, 

BOSTON,  MASS. 
Capital.  S7ZO.OOO  Surplum,  S3S7.000 

COMMERCIAL  BANK,  Jacksonville,  Fla. 

Capital  eso.ooo 

HENRY  ROaiftsOS  Pfnlsast. 

W.H  <.wi  \  v  -I'-r.t  I.  OAIUAXD,  Cask  IS  I 

and  Prof..  $fiSO,00t 


I  rerlse  many  of  the  quotations  for  Unlisted 
Securities  In  "The  Financier,"  "The  ~ 
ele."  and  "Wall  8treet  Journal," 
correspondence  on  all  matters 
lecurltlea  ot  this  description. 


HENRY  MASPERO 

FINANCIAL  AOKST 

For  Corporations  and  Individuals 
and    ROVtr*  and  IN» 
SrVuruiTIKS. 

NEW  ORLEANS  LA. 

Member  Nr.  Orleans  Stock  Exchange. 


Capital 
Surplus 


$50,000 
SI4.500 


E.  A.  DOHSLAS.  President 

M.  C.  TOMRLEIt,  Vice  Pr.  aldenl 
K.  II  Johnson.  I'SsMer. 


NATIONAL  LAFAYETTE  BANK 

CINCINNATI, OHIO. 

WM.  A.  GOODMAN.  ITeirt. 

S   It  W'KToN.  Vlce-Prest. 
CI""  .1    KTvitxi  t\.  cashier. 
wm.  H  simpson.  A«wt.  Caahler. 

No  Interest  Paid  On  Accounts. 


A.  IVI.  FLETCHER, 

BANKER, 

128  Broadway,  NEW  YORK. 

Transacts  a  general  Banking  business. 
Receives  deposits  Subject  to  drafts. 

Dividends  collected  and  remitted- 
Acts  as  fiscal  agent  for  corporations,  and 
negotiates  security  Issues  of 
snd  other  coin  panic*. 
Money  loaned  on  approved  collateral. 

Deals  In  Investment  securtt 

i  Accounts  of  Books,  Bookers,  Corpora, 
tions  aod  I  ndividuals  Solicited. 
Foreign  Exchange  Bought  and  Sold. 
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TRUST  COMPANIES. 

LINCOLN 

TRUST 
COMPANY 

ST.  LOUIS,  MO. 


Capital,  ONE  MILLION  DOLLARS 


AKTHCB  A.  B  WOERHEIDE.  President 
GEO.  F.  DTJRAXT.  Vk*>  President 
GEO.  W  LritKE.Vi.-o  Presi  lent 

J-  H.  AUGUST  MEYER.  Vice  Prest. 
fiHAS.  HAMILTON.  S,-,retnry 
JULIUS  C  OAKHKLK1 


TRUST  COMPANIES. 


Manufacturers 


Trust 


Company 


Providence,  R.  L 


TRUST  COMPANIES. 

MERCHANTS'  TRUST  COMPANY, 

320  BROADWAY,  NEW  YORK. 

CAPITAL,  $500,000  .  .  . 
.  .  .  SURPLUS,  $1,000,000 

Or*WlANGOWl.Pr«^     JA**S  t.  WYKMDS,  V.*rsS, 
JOHN  B.  6KANT.  Sec  ana  Trees. 

Deponllan  for  Sew  York  Stale  funds.  Sew  Tar* 
Sty  funds  ud  for  the  legal  reeorte  of  Now  Tort 


Offers  Advantageous  Terms 
for  Collecting; 
Rhode  Island  Items 


FREDERICK  TABER,  President 
RUFUS  A.  SOULE,  Vice  Prast. 

E.  W.  BOURNE,  Cashier 


).  EDWARD  STUDLEY,  President  *J~W  R^rlfoTTl 
.  LANPHEAR,  Treas.  and  Sec'y.        A^  C W  A^CHOrO 


AMERICAN 

Loan  and  Trust  Co. 

BOSTON 


MERCANTILE 
TRUST 
COMPANY 

ST.  LOUIS,  MO. 

Capital,  $1,000,000       Capital,  -  $1,500,000 

Surplus  and  Profits,  $940,000    Surplus,  -  $2,000,000 

N.       JORDAN,  President 


Safe  Deposit  and 

Trust  Company- 
New  Bedford,  Mass. 

CAPITAL 

$200,000 

SURPLUS  AND  PROFITS 

$22,000 


E.  A.  COFFIN,  Treasurer 
C  H.  BO  WEN,  Secretary 
G.  W.  AURYANSEN.  Asst. 


C.  F.  Adsms. 
Hobart  Ames. 


S.  B.  PBABODV, 

Albert  A.  Pope. 
Havld  P.  Kimball, 
jwId  F.  Atkloa.       It    E.  Bobbins, 
mael  Carr,  Philip  I.  Saltonatall. 

W.  Jordan,  N.  W.  Rice, 

H  T.  Burr.  Cordon  Uexter, 

INTEREST  PAID  UPON  DEPOSITS 


FESTUS  J.  WADE.  President 
JONA.  RICE,  Vice  President 
C.  H.  SPENCER.  Vice  President 
L.  E.  ANDERSON,  Vice  President 
O.  W  WILSON.  Treasurer 
C.  H.  McMILLAN,  Secretary 


BEACON  TRUST  COMPANY, 

10  State  Street.  Boston.  1 


•300,000 
Prof  Its  <n«t>   -  1  1  00.000 

•       •       '       *l.  GOO.  OOO 


THE 


Metropolitan 
Bank 

MINNEAPOLIS 
MINN. 

Capital,  -  $200,000 
Surplus,  -  $40,000 

J.  T.  WYMAN,  President 
L.  S.  GILLETTE.  Vice  President 
F.  E.  HOLTON,  Caahier 
W.  J.  BYRNES,  Asst.  Cashier 

Collections  nnd  other  Business  entrusted 
to  thi*  Bai.lt  will  reoelve 
Prompt  Attentiou 


Mississippi  Valley 
Trust  Company 

FOURTH  AND  PINE  STS. 
ST.  LOUIS  MO. 

Capital  and  Surplus,  $7,000,000 

DIRECTORS 

Wu».  V>.  Ortaweln, 
Oct..  H.  Ooddard. 
Auipist  Geliner. 


Charles  Clark. 
Cbas.  H.  Turner, 

T.  ORetllr.  M.  D..  Julius  8.  Walsh, 
Sam.  11.  Kennsrd. 


JOHN  A.  GALE,  President. 
OLIVER  If.  DENNETT, 

CEO.  H.  POOR, 

W.  B.  BLAXCHARD, 


Foreign  Exchange  on  aJ I  parts  of  the 


Letters  of  Credit  ls.suod 


Auk  B.  Swing. 
Rimer  B.  Adums, 
II.  I.  Drnmmond, 
S.  E.  Huffman, 
D.  B.  — 


Wlllhim'n  Bacon, 
llrerklu'ge  Jo 


II.  Clay  Pierce. 
Holla  Weill 


Uuttlg. 


"blarcom. 


is.  H 
WAL^IL  P«3de 


nt. 


BHECKINRlbOB  JONES.lst  V.P.*  Counsel 
>PKM  A  [^Second  Vice- Pres. 

Executes:  Trusts  of  Every  I  Do  script  I  on 


A  POSTAL 

Brings  you  tho  Story  of 

ANewAmericanIndustry 


Taunton  Safe  Deposit  4  Trust  Co., 

Til'MOJt,  MAW. 
CAPITAL      -      -     f 200.000 

Oiwn.-d  E..r  Busliit-n*.  April  1st.  HK)1. 

This  Corn |Kiny  i-  »  Legal  l>e|"«ll"n  f->r  (iiinr- 
<liaiut.  rruaU-i-s.  Ex.-.-ut.  ,r>  ami  Admiui«lr»t»rs. 

Int.Tt-nl  Allowed  mi  li,|..«it«  Mil.jct  t<i 
t'heek.i.r.iii  L»iiff.-rT>n>e i.>  Si  i.il  itn  enif nt 

«  ullerllnnit  nn<l  4  €>rrr«poiiiiriiee  III,  Ited. 
EDWARD  II    TEMPLE™  President. 

ALBERT  M  GI.EASOS-.  V  Prest.  A  Treas 


The  Booklet,  "  Linen,  How  It  Grows 
and  How  It  Is  Made,"  is  sont  free  on 
application. 


NATIONAL  FLAX   FIBER  CO. 

Soft.  85,  86,  87,  88  Gnhm  Building, 
So.  161  Summer  Street, 
B0ST0X,  MASS. 
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National  Bank  OF  THE 

REPUBLIC 

Salt  Lake  City 
Utah 


A  GOVERNMENT  DEPOSITORY 


Capital,  $300,000 

Surplus  and  Profits,  $42,000 

FRANK  KNOX,  President 
GEO.  A.  LOWE,  Vice  President 
W.  F.  ADAMS,  Cashier 

Accounts  of  Banks  and  Bankers  handled  on  most  Fa- 
vorable Terms  —em 

Correspondence,  with  a  view  to  Business,  solicited 


ESTABLISHED  1873  UNITED  STATES   DEPOSITORY       Organized  as  National  Bank,  1883 


The  National  Bank  of  St.  Joseph 

L.  C.  BURN ES,  President  QT        IHQrDU       ^  A  C\     HUSTON  WYETH,  Vice  Prest. 

E.  D.  MCALLISTER.  Cashier  U  I.    J  KJO  L_  I     II  ,     I VI  \J .   JAS.  N.  BURNES,  Jr..  Vice  Prest 

CAPITAL,  ....       $100,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS,  $177,600  00 
DEPOSITS.  -  -  -        ,$4,806,200  00 

More  than  Usual  Facilitioa  for  Collections  throughout  Kansas,  Nebraska,  Iowa,  and  Northwest  Missouri. 
Foreign  Exchange  Bought  and  Sold.     Circular  Letters  of  Credit  Issued, 
available  In  all  parts  of  the  World 


THE 


MECHANICS 


R.  R.  HUTCHINSON,  President 
D.  K.  FERGUSON,  Vice  President 
B.  B.  GRAHAM,  Vice  President 
CHAS.  O.  AUSTIN,  Cashier 


Accounts 

Solicited 
On  Favorable  Terms 


National  Bank 


I>IHK<  TOW!. 

It.  It  Hutchinson.  R,  M  Ih.  - 
Kml.  Hi'iiry  StvotatM,  W.  J 
Kiniwlla.il  K  rVntiiaon,  Mor- 
ris (,l.i— 1.  rim*.  ||  Turner. 
Jumps  T.  prunininnd.  It  B. 
OrahajBL  t\Q.  Knox.  James 
Rreen.tibM.  o.  Austin 


CAPITAL,  $1,000,000 

SURPLUS,  $500,000 

DEPOSITS.  $8,000,000 


St.  LOUIS 


AMERICAN 

NATIONAL 
BANK 

...of  Kansas  City,  Mo. 


R.  W.JONES.  Jr.. 
G.  B.  GRAY. 


J.  MARTIN  JONES,  Vice 


Capital,  -  -  -  $250,000 
Surplus  and  Profits,  $100,000 


We  solicit  Accounts  and  will  give  all  Business  PROMPT 
ACCURATE  and  CONSIDERATE  attention 

Thoroughly  Organized  Collection  Department 
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E.  H.  JENNINGS, 

F.  A.  GRIFFIN. 


President 
Cashier 


W.  HAMILTON  BRUNT. 

Asst.  Cashier 


COLUMBIA 

NATIONAL 
BANfl  . 


Pittsburgh,  Pa. 


Capital,    .    .  $300,000 

Surplus  and 
Und.  Profits,  S 2 36. 000 

Deposits,  .  $5,399,587 


SECURITY  BANK 

op  Minneapolis,  Minn. 


capital,  $1,000,000 
deposits,  $7,000,000 


F.  A.  CHAMBERLAIN,  President 
PERRY  HARRISON.  Vice  President 
E.  P.  MEARKLE.  Vice  President 
THOS.  F.  HURLEY,  Cashier 
OUY  C.  LANDIS,  Asst.  Cashier 


and  Carporttioat  solkllrd  on 
haiornble  Term* 


J.  M.  BABN'ETT,  President 

\V.  BAIiNH  AltT.  Vl-e  President 

IIAItVKY  J.  1IOU.1HTI  It.  Cashier 
CLAY  H.  1IOLLIKTER.  A>st.  Oudder 


OLD 

NATIONAL 
BANK 


SUCCESSOR  TO 
FIRST 
NATIONAL  BANK 
GRAND  RAPIDS 


Grand  Rapids 

MICH. 


CAPITAL 
$800,000 


SAMfKL  is   lloPKIXS.  I't  lelil 

HKItHKKT  A.  llllOAl>ES.  Cashier 


PEOPLES 


National  Bank 


BOSTON,  MASS. | 

Capital,  $300,000 
Surplus,  $  1  20,000 

The  Accounts  of  Banks, 
Trust  Companies,  Firms 
and  Individuals  aollcitod 


The  fn 
E'lu 


ities  r»f  ;i  Well  Managed  ami 

r»"l  Hank  insure*  l'roiript 


11 


Years' 
Experience 


And  there  has  never 
been  a  Default  in  the 


John  Mulholland 

GOLD  BONDS 


They  pay  6  per  cent,  semi-annually  for 
S  years  and  return  the  Sinking  Fund, 
which  is  one-tenth  of  the  principal 
each  6  months.  Coupons  payable  at 
Bank  selected  by  purchaser. 

OVER  $700.000  SOLD 


ABILITY.    STABILITY,  LIBERALITY, 

MUTUALITY. 

Do  you  nsIlM  how  masterful  Is  the  man- 
agement, how  great  is  the  strength  and 
how  broad 's  tin-  plan  of 

THE  MUTUAL  LIFE  INSURANCE 
COMPANY  OF  NEW  YORK 

BICHABD  A.  MeCnrtDY.  President. 

On  the  ! st  of  January,  1901.  tin.'  asseta  of 
The  Mutual  Llf.  wore  larger  by  *ir,,(Uti,0OO 
than  Die  net  ranb  asset*  of  the  United 
SuUes  Government, 
$150.000.WJO  of  gold  l 


Jan.  I.  MM. 


;  to  more  than  1,000 
whom  ia  a  reforence  and 
•re  continuous  buyers. 


Edwin  W.  ItolK-rtMin.  President 
A.  C.  HaakelL  V.  P.      J  C.  itohertson.  2d  V.  P. 
O.  SI.  Berry.  Caxliler 

LOAN  AND 

EXCHANGE  BANK 

COLUMBIA.  S.  C. 

Depository  of  the  United  Htnt<* 
Send  us  your  Collect  ions  uud  Save  Time 


each  of 
of  whom 


Let  us  send  you   n-ferer  »  of  investors 

who  have  never  miwl  a  nnmtli  in  the  \<t-t 
4  I---'  year»  in  whieh  lliev  have  not  bought 
one  or  more  of  these  bonds.  The  fart  that 
Investors  keep  on  adding  to  their  holdings 
surely  s|ieak*  volumes  for  these  Bonds  as  be- 
ing a  satisfactory  Investinent.  VI 

Send  New  York  Exchange  for  a  $100  Bond. 
You  will  onler  more  later,  unless  you  an 
different  from  other  holders  of  these  Bonds 
Address: 

JOHN  MULHOLLAND, 
,  38  Park  Row.  NEW  YORK 


of  the 
tot  lion  of 
1901         •         -  $325,753,152 

rho  Mutual  la  the  strongest,  largest,  most 
progressive  Llro  Insurance  Company  In 
the  world.  Income  In  19(10,  $tM).58'J,(i02. 
Its  assets  are  clean  and  well  Invested.  It 
Issues  the  most  attractive  and  desir- 
able policies.  It  has  returned  to  policy 
holders  the  enormous  sum  of  $543,479,H09. 
There  Is  no  better  company  for  which 
competent  and  reliable  men  can  work.  It 
has  room  for  workers.  Experienced 
agents  may  address 

GEORGE  T.  DEXTER, 
off 

HOME  OFFICE. 
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Depository  of  tho  United  States,  State  of  Pennsylvania  and  City  of  Philadelphia. 

Corn  Exchange  National  Bank 

Capital  $500,000     PHILADELPHIA.      Profits  $740,000 

BENJAMIN  GITHKNB.  Prcsldeat.  CHA8.  8.  CALWBLU  Cashier.  MKRB1TT  N.  WILLITS.  A»«t  Csaaler. 


To 

Investors: 


IiiWMtfirntK  lh<>  imiime  from  Shn*>  Machinery 
pajruu;  RoyaltlSS,  Larger  returns  than  Gold 
Mince  or  Oil  Wollp.-iiml  wire,  DSSMIM  jrnu  ran 
»••<;  Hip  machine*  wnrkimc.  iimt.-aii  i.f  ku.wIiui 
at  what  U  in  tin-  .•-•irth. 


The  Tackless  Shoe  Machinery 
Company, 

212  ESSEX  ST., 
Boston,  Hass. 


RATIONAL  BANK 

OF  BALTIMORE 


BALTIMORE,  MD. 


Capital.  $1,210,700  j   |_  McLANE,  Prea.dent 

Surplus,   $250,000  C.  JAMES,  Cashier 


StatC  SaX>tnQ8  Bank,  Detroit,  Mich. 


Capital  =  $500,000  Surplus  -  $100,000 


GROWTH  OF  DEPOSITS  SINCE  1890. 

June  1st,  1890   »1 ,8 17.673 

Juno  1st,  1891   2,263,537 

June  1st,  1882   3,036,967 

June  1st.  1893     3,851,813 

June  1st.  1894    3.125,962 

June  Ut,  1895   3,763,750 

June  let,  ls9t!   4.623,818 

Juno  1st,  1897    4.820.717 

June  1st,  1898    6.406,647 

.Tune  let,  1899   6,766,662 

June  1st,  19«0   7,791.281 

Jnse.1901   *11,000,000 

OFFICERS: 

GEO.  H.  RUSSEL,  President.         R.  W.  G1LLETT,  Vice-President.        R.  S.  MASON,  Cashier. 
A.  E.  WING,  Assistant  Cashier.  H.  P.  B0RGMAN.  Assistant  Cashier. 
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The  Girard  National  Bank, 

Philadelphia,  Pa. 

CHARTERED  1832. 

Statement  at  Close  of  Business  July  f  jt/i,  igoi. 


RESOURCES. 

Loan*  and  Investments  $13.*89,546.24 

Duo  from  Banks   l,903,'2fiG.3C       Surplus  and  Net  Profit*   l,659,956.0o 


LIABILITIES. 

Capital  Stock   $1,500,000.00 


Exchangefor  Clearing  House  1,109.633.2'J 
Cash  and  Reserve   3,4f,7,4fi9.2S 


*20.3e»,9U.10 


Circulation   650,000.00 

Deposit*  16,G5»,958.0.~> 


#>0,369,»14.10 


OFFICERS: 
FBANCI8  B.  BEEVES,  President. 

RICHARD  L.  AUSTIN.  Vice  President. 

THEODOBE  8.  WEIDEBSHEIM,  9d  Vice  President. 

JOSEPH  WAYNE,  Jr.,  Cashier. 

Accounts  of  Banks,  Bankers,  Corporations,  Firms  and 
Individuals  Received.    Correspondence  Solicited. 


M.  A.  HANNA, 

LEANDER  McBRIDE, 

Vice  President 

THF 

CAPITAL, 

One  Million 
Dollars 

Surplus  and  Profits, 
$300,000 

Deposits, 
$6,000,000 

UNION 

NATIONAL 

BANK 

OF  CLEVELAND 

E.  H.  BOURNE, 
Cashier 

E.  R.  FANCHER, 
Asst.  Caahier 

GOVERNMENT  DEPOSITORY 
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I860  STATEMENT  lOOl 

The  Marine  Bank,  Buffalo,  n.  y. 

JULY  1,  1901.  (Condensed.) 

RESOURCES.  LIABILITIES. 

Cash  on  Hand  and  with  Rank*  *3,0ftl,5ft*.M0         CapiUI  Stock  f200,000.00 

Call  Loan*    8, 108,51 1.85        Surplus  and  Profits   1,071,708.52 

Time  Loan*   4,414,524.8*  Deposits  IO,93I,8»0.44 

«ot%  Stale,  and  other  Bonds   I,5h4,»02.hO 

Banking  House  and  Lot   '238,638.88   

  #I2,208>11».96 

#12,208,1 1».»6 

8.  M.  CI.EMKXT.  Pr«t.            J.  J.  ALBKNillT.  VlwPnM.  J   II   I.ASCKI.I.IK.  C.-hLr.          H.  J.  ACER.  A»»t. 


. . . THE 

MERCANTILE  NATIONAL  BANK 

OF  THE  CITY  CF  NEW  YORK. 

CAPITAL  $1,000,000.  SURPLUS  AND  PROFITS  £1,240,000. 

FREDERICK  B.  SCHENCK.  President.  JAM  K8  V.  LOTT.  Caahler.    EMU.  KLEIN.  Assistant-Cashier. 
Accounts  SoliclUsJ  From  All  Sections  of  tbo  Country.  Correspondence  With  A  View  to  IJ.isiiiess  Is  Invited. 

The  National  Bank  of  North  America 

IN  NEW  YORK. 


CapiUI   «t,000,0l»     Surplus  and  ProBts  *l.O28,O00 

WARN  KB  VAN  NORDEN.  Pr«t.  VTILUAM  F.  HAVEMEYER.  VIee-Pre.t. 

HENRY  CHAPIN,  JR..  CatMCT,  W.  M.  VAN  KOBDKN.  A»»  t.-Cathler. 

J.  FREDERICK  SWEASY.  AMlMSDt  I 


Qentral  Rational  JjANK' 

Capital  fl  PVPI  AlSin    Surplus  and  Profits 

$800,000  vtCTcmnu.  $290,000 

J.  J.  Sl'LLITAff,  President    E.  W.  OGLEBAV.  Vlrp.Preaident    C,  A,  PA  INK.  Cashier      L.  J.  CAMERON,  Ass't  Cashier 

DENVER  NATIONAL  BANK,  ?of.ER 

United  States  Depository. 

CAPITAL      •      •      *500,000  8CRPLIS  ANB  PROFITS      •  i2lMI,00« 

OFFICERS : 

J.  A.  THATCHER,  President  JAMES  B.  OR  A  NT,  Vlre-Pr.sldent  DENNIS  SULLIVAN,  Vice-  Preside*  t 

J.  C  MITCHELL,  Cashier  F.IIVY.  S.  IRISH,  Assistant  Cashier  J.  W.  HUOSTON.  2d  Asst.  Cashier 


ESTABLISHED  IKiO 


national  Butchers  and  Drovers  Bank 

NEW  YORK  CITY 

o.  o.  BRiNCKEBHOFF.  Pr«i«t«t.  Capital    -  $300,000 

wm.  H.  CHA8B.  Cashier. 

■   O.  TUCKER,  Asristant  C.sM.r.  Net  Profits       -  $72,000 


Digitized  by  Google 


Bankers  National  Bank,  Chicago 


President.  E.  S.  LAC  E Y, 

b-Oomptrofler.  of  the  Currency 

Caahler,  J.  C.  CRAFT 
Aaaiatant  Cashier,  J.  C.  McNAUGHTON 
Cashier,  FRANK  P.  JUDSON 


CAPITAL 

ONE 
M  I  LLION 
DOLLARS 


DEPOSIT  GROWTH, 

Mar.  1,  1896.  -  - 

Mar.  1,  1897,  -  - 

Mar.  1.  1898.  -  - 

Mar.  1,  1899,  -  - 

Mar.  1,  1900,  -  - 

July  15,  1901.  -  ■ 


$3,034,563.38 
4.761.810.78 
6.226.834.14 
8,040.416.64 
9.522,574.70 
12,841,665.39 


THE  IIMCIER 

89th  Year.  A  Weekly  Journal  of  Current  Events  Affecting  Investments.  New  Series  No.  88S. 

KaWH  m ■.•..Mini:  tn  An  ..f  ionKrc«»  In  the  year  11101.  by  The  Financier  Company."  in  nfllcc  ..f  Librarian  of  Consres*.  Waxhlnclon. 


$10  Per  Annum  in  Advance      NEW  YORK,  AUGUST  12.  1901.      Price  Twenty-Five  Cents 


AM0SKEA6  NATIONAL  BANK 

Manchester,  N.  H. 


-    -  1200,000 

Surplus  and  Profits     -       s 200,000 

ROYAL  C.  TAFT. Pre*.  J.  W.VKRNO.V.Cath. 
M.  J.  KAHBKR.  A  sat.  Caahler. 

MERCHANTS  NATIONAL  BANK 

PROVIDENCE,  R.  I. 

CAPITAL  SI.0O0.000  Kl  KPLl  KSiiS.OOO 

lection*  on  all  points  In  this  State,  sud 
on  all  [irhifli.nl  point*  In  New  Eng- 
land made  illrert  and  remitted 
for  nt  lowest  rate*. 


Merchants' 
Loan  &  Trust  Co., 

CHICAGO. 

BstaMUaea*  18*7. 

Capit.il  and  Surplus,  S  3.Soo,Ooo 
Deposits      •      •  15,000,000 

A  GKNEBAL  BANKING  Bl'SINKSS 
TRANSACT  KU. 
FOREIGN  E.XCHANUR 
Traveler*'  letters  of  credit  and  Commercial 
Credits  laaucd  available  In  all  part*  of 
the  world,  (  able  tranafer*. 
BOVU  MKPAKTMKMT. 
Government.  Stale.  County  and  City  Bond* 

bought  and  *old. 
ORSON  SMITH.  President 

K  D.  HUl.BKItr.  Vlce-Pre«t. 
J.  O.  OKCIIAUO.  Cashier. 

y.  N.  WILIU'.R,  A«at.  Caahler. 
K.  O.  KELSON.  Asat.  C**hler. 
LKON  L.  LOKIIK,  Secretary. 

Chase  National  Bank 

OF  NSW  TORE. 
Capital.  Sarpla.  and  Profit..        $3,5  I  3,400 

M.  K.  TWITCHKLU  A»»  t  Cashier. 
VT.  O.  JONES.  A**l*taot  Caahler. 

 BUSINESS  SOLICITED.  

Carolina  National  Bank 

COLUMBIA.  S.  C. 

«.  A.  CLARK.  PrtsKiat        S'lLII  JO XIV  Caakltr 
CAPITAL  S200.000 


Organized  1HOO. 


rut:  hash  &VATBMBHT. 


Bankers  Life 

Insurance 

Company 


Of  the 
Olty 
of 
Now 
York. 


RICHARD  MORGAN,  Proident. 


FINANCE  COA.MITTEE. 

WILLIAM  A.  \ASH  It  halrm.a! 

Pres.  forn  Kxehaaa*  Bank,  S.  V 
CHiS  II.  FAX  HKU.  Pres.  Irvine  >*t  I  Bank,  X.T. 
MILIUM  HIIKRKK.  Var.  N  Y.  Cl'rlai  H.As.  a.  R.  Y. 
ALYAH  TBOWBBIBUK.  Pres.  Math  Sst'l  B'k,  R.T. 
A.  B.  HKI'Bl  R\,  Vlre.Prea.  Chase  Xal'l  Bank.  ».  Y. 
RICIURU  SOMilX.Pret.  Banker*  Life  las.Co  ,It.t. 

Wnt«  a  Combination  Policy  of  Banking  and 


Business  Man's  Policy. 
$158.00  of  Assets  to  $100.00  of  Liability 

WM.  BCTLER  VYOODBRIDGE, 
New  England  M  gr.  jo  Slate  Sc.  Boston.  Max*. 


Fort  Dearborn  National  Bank 

CHICAGO,  ILL. 

Capital  BJIOO.OOO  Surplua  1 100,00 

JOHN  A.  KINO,  President. 
J.  H.  WHITBECK,  Vice- President. 

L.  A.  OODDARD.  Ca.hler. 

THE  DIME 

Savings  &  Banking  Co., 
Cleveland,  Ohio. 

Capitol       ■       •  «.>O0.00O 
surplus  and  Pronto      •  *l>>»t000 
Depotdto  Over     •  $5,000,000 

si.  a.  WATTKKSOX.  President 

R.  W.  MOORE.  Vice- President. 
O.  M.  BURKE.  Vice  President. 
B.  T.  HAMILTON,  Vlre-Prealdent. 
F.  H.  TOWNSEND.  Becty.  *  Trsss. 

We  Remit  Dally  For  Entire 
State  of  Ohio. 


Tin-  hank  i.[.iifiiifii|  «>f  Isal  Sretdt  showed 
a  decrease  "f  $1.212. 1011  in  surplus  reserve, 
which  srsa  dnc  t<>  the  comparatively  small 
t'.iiii  "I  $1.13I.K0O  In  enah  .in. I  also  to  fho 
increase  »f  $2. .In". 200  in  tip.  reserve  re- 
'  ipiinsl  ncnitisi  dc|>osits.  Tin'  loans  were 
nuompnled  ♦T.ms.TOU.  which  may  be  re- 
(  uar.h.1  as  a  not  unusual  in<  r.s-i-o  «t  llus 
season  of  the  year,  and  It  was  prohalily  ihle 
to  special  iransaeiions.  The  rash  items 
were  affected  last  arret  .  lii.  tlv  by  the  nr- 
.litinr>  Treasury  opcrali.itis  an. I  also  by  the 
j  transfers  of  internal  revenue  collections 
frnm  Western  points  lo  the  siihTn -usury, 
nhu-h  loiteltier  marly  olTsel  the  payments 
by  thai  olllee  of  chocks  f,,r  Yukon  gold  an. I 
for  bond  A,  so  that  the  banks  caim-d  less 
I  h  11  n  $.".110,000  through  I  he  -nb-Treasury. 
The  interior  bank  nio\i*ment  resulted  in  a 
net  cain  to  the  banks  of  about  $2,000,000. 
but  had  it  DOt  been  for  Ihe  adverse  Treas- 
nry  operations  above  noted,  the  payments 
for  cold  and  for  bonds  would  SUV*  eaus.sl 
SB  important  inerease  in  the  bank  ea«h. 
There  were  indications  at  the  close  of  the 
week  of  a  lighter  movement  ..f  internal 
n  venue  transfers  hither,  and  unl.-ss  there 
should  be  an  important  drain  of  money  to 
ihe  interior  for  er..p  purposes,  which  is  not 
expected.  Ihe  batiks  may.  Ihrou^h  the  rc- 
rnpt*  of  Yukon  gold  rherks  and  payments 
Tor  Ih.ii.Is.  gain  fairly  large  amount*  of 
ra*b  .luring  the  rMMVnt  week.  The  im  rease 
..f  $9.4fiS.SO0  in  deposits  very  Hourly  MP 
respond-  with  the  gain  in  loans,  ami  the 
net  increase  in  ensh  so  thai  the  statement 
i*  not  greatly  out  of  harmony.  It  won). I 
appear  improbable  that  the  hank  return 
should  be  isansitlorod  as  in  anv  nVgfTPT  un- 
favorable rro.o  the  borrowers'  siamlpoiut. 
■ad  even  should  surplus  res.  rves  I.,  further 
4ra«rn  down  in  the  current  week  there 
1  would  seem  likely  to  lie  an  a  bun. hint  mar- 
ttin  for  all  ordinary  requirements.  So  far 
a«  eonei'ms  the  movement  of  money  1"  the 
inlerior  for  crop  purposes.  Iboojrl  orders 
were  rixi«iv.s|  si  the  pad  of  Ibp  week  for 
ihe  transfer  throiiuh  the  Treasury  of 
$500,000  lo  I  'hi.  atr«».  il  was  not  sui.p..se.l 
.  in  hankiuc  circles  that  this  n>nllv  indicated 
the  bpcinnim*  of  Ihe  <l.  m.in.l  for  money  for 
the  crops.  There  was  it.mnI  i  viilenee  on 
Snturdnv  lhal  ihe  letisbm  in  the  for.it" 
I  ex.  haiiKe  market  was  relaxinit.  and  unless 
iher<>  should  he  an  extraordinarv  tlemaii.l 
for  exchange  it  is  improbable  (hat  uold  will 
|  have  to  be  sent  to  Kurope.  and  therefore 
i.o  apprehension  need  Im»  felt  on  this  aeore. 

Aair  l».  '"I  Ane.  11.  "on.  Anc.  IS.  '•>•> 
r.onns. . .  s.vsiv  i",.insi  xsiw  oic.cini  HTM.ti.sir,.:;  si 
spts'ie. .  .  iKtnnnJrwin  177.trjn.wm  tTi.fMEt.isin 

Leie.  leu.  7»."JiC7on  7Ti.-MK.onn  M.l)tt.«M 
Vet  dep.    nrn.3Ki.nnn  i*»7.44Vt.-lno  ms/ns,-... 

ClreiiPn..  .Hi.Vsl.'Jisi  37.411.300  1S.MKS.TISI 
Tot  res.   *rt;»,2riH.v'i«i  *-.,.v.,.l7s..Tnn  Jt'»-j<t,.s7."...s.i 

ltes.   req.     J4I  MT>,^    •--.' I .VM.X**    212.  IT'-I  'l  J". 

Kxc.  re*.     f20,lC.2.:ivT  *2S.12.-..0.V.  flLTHO  r.T. 
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receipt  of 


are  cancelled 
sped  lie  orders  only. 


NEW  YOItK.  At'iU'sT  12.1001. 


It  Is  an  acknowledged  fnrt  that  no  other 
pnperln  the  world  bring*  to  It*  advertisers 
the  direct  result*  I  hut  THE  FINANCIER  can 
■how.  la  seeking  correspondent*  In  various 
sections  of  the  country,  bankers  scan  our 
eolnmas,  and  the  success  obtained  by  the 
great!  majority  nt  our  advertising  patrons 
need  only  be  cltrd  la  substantiation  at  these 


TRUST  COMI'.t.M  COMI'F.TITIOX. 


Tin-  consolidated  statement  nf  Ihe  report » 
to  the  Slate  Superintendent  of  Hanks  of 
the  fifty-eight  trust  companies  <>f  tike  State 

of  New  fort  for  the  hair  year  ending  June 
30.  VII  prinlcd  in  "The  l-'inanfier"  nf  July 
Wih.  The  mill  of  $168,544,886  in  the  ng 
gregale  resource*  of  tin-  companies,  a*  com 

pared  with  the  statement  of  December  31. 

1900.  is  an  iodic*  I  foil  nf  the  prosperous  con- 
dition of  Umm  institutions,  which  prosper) 

ty  appears  to  have  been  continuously  pro- 
gressive at  least  since  |Jm  beginning  of 
189R.  Then,  it  will  Im-  rcnicmhf  nsl,  there 
was  a  decided  impetus  imparu-d  to  the  busi- 
ness or  nearly  all  the  financial  institution* 
of  the  coiinlry,  nut)  more  especially  to  those 
in  this  city,  by  the  generally  prosperous 
Condition*  which  prevailed.  Encouraged 
by  the  rapidly  increasing  bu*  ncss  of  the 
Old  trust  companion  new  institutions  wotc 
organised  in  this  rmaneinl  ceiilre  and  these, 
loo.  nllrneteil  patronage  thus  materially 
contributing  lo  I  hut  expansion  in  the  re 
sources  of  the  trust  companies  which  lias 
been  so  strikingly  illustrated  in  each  sue 
oessivo  semi  annual  rc|mrt. 

Out  of  the  lift v -eight  trust  companies  in 
this  slate  forty  me  locales!  in  what  Is 
known  ns  Greater  New  fork,  and  hence 
Ihe  iiiipi-oveimiil  noted  in  the  superintend 
ent's  report  in  the  condition  of  the  irust 
companies  of  the  slate  may  he  said  to  Im* 
almost  wholly  attributable  to  the  Increase 
in  the  business  of  Iho  iu>l idil ions  in  illi- 
cit;' nud  vicinity,    Chief  ni  g  the  items 

which  <  out  I  Unite  to  the  im|Hii  :aiiee  or  the 
trust  companies  are  the  dc|M)*jts.  These 
amounted  on  June  30  to  $802,518.O9«.  of 
which  $366,629,844  cousistid  of  deposits  in 
trust  and  $1.15.888.252  of  general  deposits 
payable  on  demand  ami  mi  which  interest 


is  paid.  The  control  by  the  trust  companies 
of    this   vast   and    gradually  increasing 
amount  of  deposits  has  enabled  them  great- 
ly to  expand  their  loans  and  thus  augment 
their  earnings,  and  it  w  ill  be  interesting  to 
note  how  this  control  has  been  obtained. 
Competition  of  new  with  old  companies, 
especially  in  this  city,  led  to  the  adoption 
of  method*  for  attracting  deposits  from 
rival  concerns,  which  methods  were  unu- 
sual a  few  years  ago.    Then  followed  er 
forts  to  attract  deposits  from  banks,  ami 
to  this  fact  is  due  the  well  founded  com- 
plaint, by  the  banks  of  encroachments  upon 
what  they  regarded  as  their  special  privi- 
leges ami  the  particular  province  of  bank 
ing  institutions.    As  the  trust  companies 
were  not  required  to  keep  a  fixed  percent 
age  of  cash  reserve  against  deposits  they 
could  very  readily  afford  lo  pay  high  rates 
of   interest    as  an    inducement   to  their 
llepOaitOCB,  and  thus  they  drew  largely  front 
Ihe  patronage  of  the  banks.  These  institu 
lions  were  unable  to  protect  themselves 
against    these  encroachments   upon  their 
business  because,  being  required  to  main 
lain  25  per  cent,  of  reserve  to  deposit*,  they 
could  pay  Interest  only  upon  deposits  of 
their  country  correspondent*  which  Were 
held  for  more  or  less  definite  periods  and. 

though  contrary  to  well  eotabtlobed  policy, 
a  few  of  the  banks  reluclantly  yielded  to 
'he  demand  of  sonic  of  their  large  mdivid 
mil  depositor*  to  pay  interest  upon  a  cer- 
tain proportion  of  their  idle  balances.  Kven 
ibis  concession  by  the  banks  to  their 
patrons  was  not  entirely  successful  in  the 

retention  of  the  accounts  of  their  custom 
OH  and  under  Ihe  i  nil  nonce,  of  Ihe  offer  of 

►  till  more  liberal  terms  by  Ihe  trust  c  

paaiM  the  banks  continued  lo  lose  while 
the  former  correspondingly  Rained  deposits. 
To  this  method  of  attracting  business, 
therefore,  must  be  attributed  the  expansion 

in  the  deposits  of  trust  institutions  which 
has  liecn  so  marked  a  feature  nf  their  slate 
meuls  in  recent  y  ears.  As  a  matter  of  facl 
Iho  incteasisl  deposit*  have  been  oxpen-ivc 
ly  obtained,  ami  it  is  a  quest  ion  whether 
many  of  the  new  accounts  really  reimburse 
the  companies  for  retaining  tlu-m  or  afford 
more  than  a  meagre  profit. 

The  loans  on  collateral  reported  by  the 
Irani  companies  of  Ihe  Stale  show  an  ev 
pan«inn  nearly  us  great  as  that  indicated 

by  Iho  deposits.   These  loans  an  itcd  for 

the  half  year  to  $527,040,175,  an  increase 

censured  with  December  31.   1900.  of 

$139,128,761.  and  quired  with  January 

I.  1898  of  $296,458,467.   Loan*  of  this  char- 

acler  are  j  ullnr  lo  city  trust  companies. 

institutions  in  other  localities  not  having 
opportunities  to  make  them,  ami  hem  e  the 
shove  mentioned  amounts  may  Ik-  regarded 
as  representing  the  loans  made  by  local 
trust  companies  in  direct  competition  with 


banks  having  Stock  Exchange  borrower* 

among  their  patrons.  That  this  view  is  cor- 
rect, would   appear  from  the  fact  that 
among  the  more  important  trust  companies 
located  in  the  Wall  *treet  district,  and 
therefore  more  readily  accessible  to  the 
above  noted  class  of  borrowers,  the  Cen- 
tral Trust  Company  reports  $35,000,000.  the 
City  tll.OOO.OOO,  the  Colonial  $15,700,000. 
the  Continental  $9,200,000.  the  Fanners 
Loan  and  Trust  Company  $35,000,000.  ihe 
Humanly  $20,000,000.  the  Manhattan  to.- 
000,000,  the  Mercantile  $51,600,000.  the 
Metropolitan  $18,000,000,  the  Morton  $42.- 
300,000,  the  New  York  Security  and  Trust 
$17,000,000.  the  North  American  $6,600,000, 
the  Trust  Company  of  America  $11,600,000. 
the  Union  Trust  $43,800,000  and  the  United 
States  Trust  $47,000,000.    It  may  Im-  noted 
that  in  each  case  the  amounts  so  loaned 
show,  by  comparison,  more  or  less  import- 
ant increase*  corresponding  with  the  gains 
reported  by  all  the  institutions.  Whether 
such  loans  are  on  call  or  on  time  they  com- 
pete  with  the  local  banks  and  quite  natu- 
rally such  competition  forces  low  rates. 
While  this  cheapening  of  money  is  of  ad- 
vantage to  the  borrower  it  is  often  pro- 
judtcal  lo  Ihe  interests  of  the  bank,  and 
the  more  so  because  Ihe  institution  which 
keeps  the  cash  deposits  of  the  trust  com- 
pauy  pays,  by  agreement,  a  fixed  rate  of 
iuterest  I hereon.     Hence  the  trust  coni- 
paajr,  by  earning  compensation  for  its  cash 
deposits,  is  enabled,  oven  if  it  loans  at  no 
J  lower  rate  than  docs  the  bank,  to  realise  a 
net  revenue  somewhat  larger  than  that  ob- 
tained by  the  latter  for  ils  loans. 

The  amount  reported  June  30th  as  cash 
on  hand  and  on  deposit  by  the  trust  com- 
panies in  the  slate  was  $116,183,077.  an  in- 
crease since  January,  1898,  of  $61,000,000. 
It  may  be  observed,  however,  that  the 
amount  of  cash  on  hand  boors  but  a  small 
proportion  to  that  on  deposit.  Indeed  not 
more  than  three  of  the  forty  tin  si  compa 
nies  of  Greater  New  York  have  any  large 
■mount  of  cash  on  hand,  mid  iho  total  of 
such  cash  Inst  June  was  $7,573,281,  while 
the  cash  on  deposit  was  $95,857,744.  The 
•  ash  deposited  is  ralvd  for  by  Ihe  bank 
which  Retl  us  the  repu«t*<7,  and  il  is 

rbrcked  out  from  time  to  time  ns  occasion 

requires.  Tin-  method  of  paying  trust 
company   obligations  saves  mm  h  cxpeuse 

ami  therefore  it  Indirectly  adds  to  the  pro- 
fit* of  the  institution*  in  coiiqictition  with 
the  hanks.  This  may  largely  account  for 
Ihe  comparatively  small  item  of  $2,709,521 

cxp<  s  of  the  fifty-eight  trust  institutions 

in  the  slate  and  for  the  $3,068,000  in  divi- 
dends declared  for  the  six  months. 

It  will  lie  observed  that  the  prosperous 
condition  of  Ihe  trust  companies  has  very 
largely  resulted  from  their  encroachment* 
in  various  wnvs  upon  and  from  their  suc- 
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ceasful  competition  with  the  banks  Of  de- 
posit. It  in  not  surprising,  therefore,  th.it 
during  the  yesr  ending  June  30  the  fort> 
state  hanks  should  show  a  gain  of  only 
about  IHLMMMMO  In  resource*.  «nd  that 
the  forii-four  National  hanks  of  the  city 
should  show  for  tbi-  ten  month*  ctidiog 
April  21,  1901.  an  iii.-r.-aM- of  but  $230,000, 
O00  in  this  item.  Neither  is  it  surprising, 
considering  the  active  competition  of  the 
mil!  companies  w  ith  the  banks,  which  has 
been  iucce««ful  chiefly  through  the  a  cures 
aire  course  pursued  by  the  former,  that 
the  bank*  should,  through  the  Clearing 
House  association,  have  decided  to  require 
the  trust  companies  to  conform  to  the  same 
supervisory  regulations  as  were  imposed 
upou  the  banks  aud,  moreover,  should  have 
strenuously  insisted  before  the  legislature 
that  both  clas-sea  of  institutions  should  be 
at  least  equally  taxed  by  the  State. 

XEW  YOHK.  BASK  TOTALS. 


CORPORATIOX  l.XSVnAXCK. 


The  record  of  the  lire  losses  for  the  first 
half  of  the  current  year  have  been  pnb- 
liabed.  Between  January  1  and  June  30. 
the  value  of  the  property  donlroycd  by  firi' 
was  $KS.$35.0"U.  against  $103,299,000.  ,lnr 
iiiK  the  first  half  of  last  year.  To  what 
this  difference  of  about  fl5.OO0.MO,  in  favor 
of  the  insurance  companies,  Is  due  is  not 
known,  and  has  aroused  considerable  dis- 
cussion in  Insurance  circles.  The  lirsl  half 
of  the  year  1900  was  an  exceptionally  bad 


its  obligation*;  and  it  la  also  abstractly 
possible  that  all  the  buildings  insured  in  a 
lire  insurance  company  might  be  burned  in 
a  siugle  night,  which  would  cause  the  col- 
lap-c  of  the  richest  company  in  the  world: 
and  so  it  It  lata  abstractly  possible  that  all 
of  the  property  of  the  Standard  Oil  Com- 
pany or  the  United  Stales  Steel  Company, 
scattered  throughout  the  world,  might  be 
destroyed  at  once,  in  which  cage  both  of 
these  companies  would  suffer  the  greatest 
loss  if  they  had  attempted  to  carry  even  a 
small  portion  of  their  own  risks:  but  in  all 


year  Tor  the  fire  insurance  companies,  and 

the  record  for  the  first  half  of  the  current  °*  these  cases  of  abstract  possibility,  there 

year  is  probably  to  a  great  extent  simply  '»  on  the  ot,,l,r  nnnJ  *■  ■•»**•«■  certainty 

an  approach  to  the  normal  state  again.  !,,nl  ,uch  a  supposition  will  never  become 

Then  too  the  excessive  lows  of  last  year  ■  fa,t-    With  this  certainty  established  it 


may  have  caused  a  wiser  discrimination  in 
the  placing  of  risks  for  the  current  year. 
The  discussion  in  regard  to  this  compara 


simply  remains  for  mathematics  to  demon- 
strate what  percentage  »f  risks  incurred 
have   been   lost   over  a   scries  of  years. 


The  clearing  bouse  has  issued  its  usual 
compilation  showing  the  net  totals  of  the 
Xew  York  National  banks,  as  disclosed  by 
the  recent  official  statements  made  to  the 
Comptroller  of  the  Currency.  The  capital 
of  the  banks  on  July  15th  stood  at  $62,850. 
000,  a  decrease  of  $1,076,600,  due  to  the  li 
quidatioti  of  the  Continental  National  and 
the  failure  of  the  Seventh  National.  The 
omission  of  these  two  banks  from  the  list 
bus  more  or  less  deranged  the  totals  ol 
other  items,  but  taking  them  as  reported,  it 
is  seen  that  "due  to  bunks"  has  decreased 
$31,209,300  since  April  24tb.  standing  at 
$336,7ut.:'0u.  while  individual  deposits  have 
expanded  $9.1. '.1.1 00.  to  $522,523,700.  The 
aggregate  deposits  are  $859,233,900.  a  de 
approximateiy.  of  22  millions  in 
weeks.  In  the  same  period  loans 
have  decreased  $28,088,900.  to  $605,746,300. 
The  iti  m  of  specie  and  legal*  is  given  at 
$211,488,200.  The  specie  reported  by  tbe 
banks  decreased  $10,274,200,  while  legal 
tenders  on  hand  increased  $3,414,800.  The 
aggregate  p-oiitccs  of  alt  the  banks  on 
July  15th  w  as  $1,049,538,000.  a  decrease  of 
$24,740,000. 

The  United  States  Treasury  at  the  end 
of  Jniy  held  in  its  vaults  $504,354,297  in 
gold,  the  largest  fund  of  gold  possessed  by 
•oy  Nation  in  the  world  and  the  largest  in 
the  history  of  the  United  States.  This  im- 
mense Bum  was  divided  as  follows:  held 
against  gold  certificates  $292,535,689:  re- 
serve $1.10.000.000:  and  general  fund  $61.- 
818.508.  Treasury  officials  assert  that  this  J 
■mount  was  never  surpassed  in  volume  but 
one*.  Russia  having  reported  once  an  ac-n 
mulatcd  fnnd  of  598%  millions.  The 
amounts  reported  in  the  official  banks  of 
other  nationv  on  July  25th  were  as  follows: 
England.  $183,330,681:  Germany,  $158,383, 
434:  Ilu.sia.  $345,408,144;  France.  $478, 
258.230.  and  Austro-Hungary.  $190,314,126 


accuracy  the  average  life  time  of  a  large 
ml  in  be  r  of  risks  and  what  percentage  of 
these  risks  will  be  lost  each  year.  This 
percentage  while  varying  slightly  frou» 
year  to  year  will  average  within  a  fraction 
when  a  series  of  years  are  compared.  With 


live  showing  brings  to  light  an  important  While  it  is  impossible  to  figure,  for  in- 

movement  which  has  been  going  on  for  i  stance,  the  length  of  the  life  of  any  one- 

anmc  year*,  and  which  has  attracted  but  Person  under  the  most  favorable  conditions, 

little  attention  outside  of  insuiance  circles,  it  enn  be  demonstrated  with  mathematical 
We  refer  to  the  movement  among  large 
corporations  tow  ard  carrying  their  own  in- 
surance. Only  a  few  months  ago  the 
United  States  Steel  Corporation  announced 
its  intention  of  hereafter  carrying  nil  of 
its  own  insurance.    'Phi-,  one  move  on  the 

part  of  this  single  corporation  will  result  'his  percentage  know  n  it  is  a  simple  matter 

in  the  annual  loss  of  hundred*  of  thous-  Tor  the  Cnited  States  Steel  Corporation, 

amis  of  dollars  in  premiums  to  the  fire  in  '«  instance,  to  calculate  its  probable  losses 

surance  companies.     Many  of  the  large  u»'er  a  series  of  years  and  compare  this  cal- 

railroad  systems  have  regular  fire  insnr  '  illation  with  the  amount  of  premiums  it 

>  ante  departments  which  carry  a  large  poi  would  have  to  pay  upon  its  property  to  a 

j  tiou  of  the  risks  on  their  property.    The  «re  ius.irau.-e  company.    As  the  premium 

1  assets  of  the  Insurance  Fund  of  the  IVnn  "fill  of  course  aggregate  an  amount  greater 

sylvania  Hailroad.  for  Instance,  at  the  date!  «•■■»       >*  expected  the  losses  from  fire 

of  its  last  report  was  $4.632,4n7..  an  increase  will  amount  to,  it  would  plainly  be  to  the 

of  nearly  $800,000,  as  compared  with  1899.  j  advantage  of  the  Steel  Corporation  tu  carry 

The  Pacific  Mail  Steamship  Company  cat  "s  "w"  '""""nee.  

ries  over  half  of  j|s  insurance,  while  sev-       1'ustolllee  records  furnish  an  almost  in- 

eral  of  the  large  steamship  lines  on  the  At  fallible  test  of  current  business  conditions. 


lautlc  have  an  insurance  fund  that  carries  i  and  it  is  important  to  note,  therefore,  that 
the  insurance  on  their  entire  property.  The  ihe  receipts  of  the  Government  from  sales 
Standard  Oil  Company  is  another  of  the  .f  stamped  paper  during  the  year  ending 
companies   that   assumes  all  of  its  own  1  30th  ls<t,  have  exceeded  all  previous 

risks.    The  John  Wanamaker  and  A*Ior   ™"r<U-  /".  ,90>;  ">  ,b"  "nc„l-  ,h* «•«*' 
„   _  .  ,  .  number  of  pieces  issued  w  as  ..,70o  millions, 

estates  carry  all  of  the.r  own  msuranee.        r(1>rcs,ntinK  a  money  value  of  $104,785,986. 

There  are  two  apparent  reasons  for  this   In  the  previous  year  the  total 
movement  on  the  part  of  large  corpora-  ,  pieces  issued  was  5,324  millions, 
tions.   One  of  these  is  the  large  amount  of   in*  ■  xa]"e  °f  »97.687.771.    'Hie  increase 
,    „  .      ...        ,,      .  ,  amounts  to  :ro  les*  than  $7,098,215,  as  con 

capital  controlled,  which  enables  them  to  I         H  ^  fl  ^  of  „  0,g  m  M  ,„ 

put  aside  out  of  their  working  capital  «u  m».  Of  the  amount  named  for  1901.  loose 
amount  sufficient  to  meet  all  losses  which  it  |iostage  stamps  represented  $79,695,158.  an 
Is  reasonable  to  expect,  and  which  experi-   increase  of  $4,066,419  over  1900.   The  total 

.  .       ,,       ,  , .  postal  revenues  for  the  year  just  closed 

ence  has  taught  them  will  probably  occur  1  .„  .         .  „ 

will  run  beyond  Postmaster  General 
during  the  year.  The  other  is  the  clear  Sn)ilh-g  preliminary  estimate  of  110  mil- 
appreciation  of  the  absolute  safety  of  the  lion*  of  dollars.  The  advance  in  sales  of 
principle  upon  which  fire  and  life  insurance  stamped  paper  since  1894  Is  really  pheno- 
companies  are  built.    Of  course  it  is  ab-  "»«■!•        the  latter  year  total  sales  were 


p,.ss 


that  all  the  lives  insured 


only  slightly  in  excess  of  70  millions  of  dol- 
lars. Truly  a  Nation  which  makes  such  I 
by  a  life  insurance  company  may  termiuate  lowing  In  the  matter  of  postal  revenues 
on  a  single  day,  in  which  case  no  life  in-  must  he  enjoying  n  satisfactory  degTee  of 
surance  company  in  the  world  could  meet  prosperity. 
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OPERATIONS  IN  CONTINENTAL  EXCHANGE. 


Number  X. 


I  bOMei  or  hanks  of  established  reputa- 
tten.  Inasmuch  as  bankers  other  than 
In  the  aricus  of  this  scries  upon  Tor-  tin.*.-  making  a  specialty  of  exchange, 
elgn  cxi  hangc  which  have  been  printed  I  anil,  thcrciore,  having  reiiahle  foreign 
in  "The  Financier."  attention  has  been  correspondents,  would  not  enjoy  taclll- 
chiefly  directed  to  tranasactions  In  stcr-  ties  lor  obtaining  satisfactory  informa- 
llng  Instead  id  to  those  In  marks  or  in   Hon  regarding  the  standing  of  the 


rranca.for  the  reason  that  exchange  he-  terns  upon  whom  commercial  hills  that 

tweeu  this  conntry  and  Kngland.  being  tnight  he  offered  were  drawn.  It  would 

in  greater  volume  than  that  lietween  the  seem  to  be  prudent  for  such  hankers  to 

Unite,!  States  and  Germany  or  Franco,  conduct  transactions  directly  ihrough 

those  hankers  who  have  only  a  general  responsible  loreign  exchange  houses  In 

understanding  of  exchange  operations  this  country,  the  bankers  being  ■  ontent 

were  regarded  as  likely  the  more  readily  with  making  advances  upon  the  bill  to 

to  comprehend  transactions  In  sterling  the  drawer.  If  ho  should  be  of  good  stand- 

those   in   continental    exchange,  ing.  ami  promptly  forwarding  the  draft  Deutsche 


have  brandies  or  correspondents  at 
London,  through  whom  the  sterling  draft 
or  triangular  exchange,  which  was 
drawn  against  the  proceeds  of  commer- 
cial bills,  would  lie  negotiated  and  event- 
ually paid.  Should  the  operation  by  the 
banker  In  this  country  be  In  the  nature 
of  the  tpei  ulaive  sale  of  a  long  draft 
made  against  a  credit  with  an  institution 
in  Berlin,  such,  lor  example,  as  the 
Deutsche  Bank,  the  transaction  would  be 
negotiated  through  flu1  branch  in  Lon- 
don of  thl"  bank,  anil  when  tin-  specula- 
tive sale  was  covered  payment  would  be 
made  with  a  sight  draft  to  the  order  of 
Bank    of    Berlin.    It  would 


There  Is.  however,  no  difference,  except  for  sale  to  the  loreign  exchange  house 
In  the  kind  of  money  In  whic  h  draw  ings  at  the  nearest  <  entre.  In  such  a  case 
and  adjustment!  are  made,  between  the  profit  resulting  from  the  transaction 
sterling  and  continental  drafts.  The  might  be  limited  to  that  milled  from 
principle  governing  transactions  there-  the  domestic  exchange  drait,  hut  there 
in  is  the  same  and  operations  in  marks  would  be  no  risk,  the  foreign  banker  who 
or  In  francs  are  really  as  simple  as  are  bought  the  commercial  bill  assuming  all 
those  in  sterling.  The  commercial  bill  responsibility.  Possibly,  though,  the  faet 
representing  the  value  of  the  commodity  that  there  is  much  discrimination 
Is  drawn  upon  the  consignee  either  in  against  drafts  upon  Germany  would  In- 
Germany  or  France  In  the  same  manner  duce  the  buyer  to  pay  a  reasonable  com- 
as In  Kngland.  the  bill  is  accepted  or  dis-  mission  for  hills  bearing  acceptable 
counted,  or  collected  at  maturity,  and  names,  and  in  this  way  the  profit  of  the 
the  resulting  credits  are  established,  and  transaction  would  be  enhanced.  After 
these  various  processes  are  conducted  the  establishment  of  the  credit,  through 
with  equal  facility  In  whatever  country  the  discount  or  the  collection  of  the  com- 
the  transaction  is  made.  The  commer-  mctclal  bill,  there  would  be  opportuni- 
clal  draft  Is  drawn  In  pounds,  shillings  ties  for  operations  with  bankers'  drafts 
and  pence,  if  upon  Kngland.  in  marks  such  as  have  heretofore  been  described 
and  pfennings  if  upon  Germany,  and  in  in  this  series  of  articles.  Presumedly  the 
francs  and  centimes  If  upon    France,  proceeds  of  the  commercial  hill  would 


One  kind  of  money  is  as  easily  calcu-  be  deposited  with  some  well-known  and 
lated  and  converted  as  the  other,  and  no  substantial  continental  bank,  awaiting 
difficulty  will  he  experienced  In  conduct-  the  presentation  of  the  banker's  draft 
ing  all  forms  ol  exchange  operations  This  draft  could  be  borrowed  for  a  loan, 
with  either  of  the  principal  continental  as  with  a  sterling  loan.  It  could  be  specu 
countries  latively  sold  with  the  expectation  of  cov- 

The  wheat  which  Is  now  moving  to  ering  at  a  later  period,  or  it  could  be  I 
Kurope  quite  freely  Is  going  chiefly  to  nsed  for  other  forms  of  transactions  as 
Germany,  the  demand  for  this  staple  be-   readily  as  could  bankers'  drafts  drawn 
ing  now  most  urgent  In  that  country,  upon  London. 

At  tho  moment,  therefore,  there  would  Triangular  Banker's  Exchange. 

seem  to  be  a  good  prospect  of  profit  In  It  would  seem  likely,  however,  that  in 
dealings  in  the  commercial  hills  which  the  settlement  of  commercial  exchange 
are  drawn  aeainst  such  exports.  Later  upon  Germany,  what  are  known  as  clr- 
In  the  year,  beginning  in  September,  <  ultous  banker's  drafts  would  be  made, 
there  will  be  drafts  against  cotton,  of  sterling  bills  being  drawn  upon  l^ondon 
which  Germany  is  the  largest  continen-  and  covered  with  exchange  at  Berlin  on 
tal  consumer,  and  the  volume  of  ex-   the  British  capital,    Such  drafts,  which 

are  sometimes  called  "triauirular  ex- 
change" bills,  being  In  sterling,  would 
largely  Increase  the  volume  of  this  kind 
of  exchange,  and  being  negotiable 
through  London  houses,  there  would  be 
no  risk  In  handling  them.  Presumedly 
In  very  many  cases  commercial  bills 
drawn  against  exports  ol  grain  or  cotton 
to  Germany  would  be  discounted  or 
collected  at  maturity,  by  the  large  hanks 


change  against  both  grain  and  cotton 
will  doubtless  be  larger  this  season  than 
formerly,  thus  giving  opportunity  for 
extensive  transactions.  It  should  be 
observed,  however,  that  owing  to  the 
unsettled  condition  of  banking  enter- 
prises In  Germany,  the  result  of  Indus- 
trial depression  and,  In  some  cases,  of 
bad  management .  as  has  recently  ueen 
.  '  i.  ■  i i - •  -  must  be  taken  to  avoid 


operations  in  commercial  bills  which  are  |n  Berlin,  which  Institutions  are  of  the 
not    drawn    upon    strictly    first  class  highest  standing.    These  banks  either 


pass  through  the  London  branch.  The 
process  i>"  negotiation  would  be  similar 
in  the  t  ase  of  what  Is  sometimes  called  a 
loan  hill.  or.  when  the  draft  is  upon  Lon- 
don, a  sterling  loan.  In  such  an  opera- 
tion the  bill  would  be  drawn  upon  Ber- 
lin, thus  practically  borrowing  German 
capital,  and  the  loan  would  be  repaid 
with  triangular  exchange  through  Lon- 
don. 

German  and  French  Money  Employed 
Here. 

At  present,  owing  to  industrial  depres- 
sion, money  is  unusually  cheap  in  Ger- 
many, and  discount  rates  at  the  private 
banks  in  Berlin  are  as  low  as  2  per  cent. 
There  would  therefore  seem  to  be  excel- 
lent opportunities  for  the  negotiation  of 
loans  at  that  centre,  and.  indeed,  the 
largest  banking  houses  In  this  city  have 
recently  been  making  such  loans  Tor  im- 
portant railroad  and  other  syndicates, 
the  operations  being  conducted  in  the 
manner  above  indicated.  There  have 
I  also  been  such  loans  negotiated  in  Paris 
for  the  account  of  large  American  bor- 
rowers, discounts  at  the  French  capital 
being  even  lower  than  those  in  Berlin. 
Inasmuch,  however,  as  the  negotiation 
of  such  loans  can  be  most  directly  and 
profitably  conducted  by  large  banking 
bouses  having  the  facility  of  Influential 
correspondents  abroad,  this  branch  of 
operations  In  exchange  would  not  be 
likely  to  attract  the  attention  of  small 
bankers.  The  cheapness  of  money  in 
Berlin  and  Paris,  however,  tends  to 
facilitate  the  other  operations  in  ex- 
change above  noted.whlch  depend  for 
their  success  upon  abundance  of  bills 
and  relatively  dear  money  In  New  York, 
and  bankers  throughout  the  country  and 
especially  in  the  agricultural  regions  will 
doubtli  --  Bnd  It  lo  tin  Ir  a<B  in  tage  to 
undertake  such  operations. 

Considering  all  the  circumstances, 
therefore,  there  would  seem  to  be  a 
broader  field  opened,  through  the  un- 
usually «-asy  monetary  conditions  which 
now  prevail  upon  the  continent,  for 
profitable  operations  In  exchange  by 
those  of  our  bankers  who  may  be  In- 
clined to  undertake  them. 
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ATCHISON  PREFERRED  AS  AN  INVESTMENT. 


A  correspondent  hat;  requested  "The 
Financier"  to  give  "MOM  information  in 
regard  to  the  Atohlso  >,  Topeka  &  Santa 
Fe  Railroad,  with  special  reference  to 
tho  preferred  stock  an  an  Investment." 

The  preferred  stock  or  Atchison  1*  en 
filled  to  .  |>ei  i  ■■m  non  <  uniulaUt  e  Ah  I 

•  lends  It  pai.l  4  pci  cent.  In  1900.  A 
aetnl  annual  dividend  of  21*  per  etll  on 
the  prolericl.  was  paid  Aug.  1.  19oo.  and 
another  of  the  same  amount  Feb.  1.  Uml. 
thus  putting  the  stock  on  a  5  per  cent, 
basis.  The  directors  recently  declared 
a  Uivluend  of  1  per  cent  on  the  com 
inon  Htock.  of  which  $1u2,ihj0,imi0  is  out- 
standing Following  the  regular  policy, 
this  dividend  is  payable  out  of  accumu- 
lated surplus,  and  Is  not  specifically  de- 
clared for  any  particular  period.  Virtu 
ally,  however,  it  is  a  semi-annual  divi- 
dend as  long  as  tae  earnings  remain 
anywhere  around  the  present  volume, 
and  places  the  common  stock  on  a  3  per 
cent,  annual  basis.  The  Atchison  man- 
agement is  known  to  be  the  largest  hold- 
er of  the  preferred  stock.  wh..e  the  hold- 
ings of  the  r  ommon  are  more  scattered. 
It  is  certain  that  the  •., rectors  would  not 
have  declared  a  dividend  upon  the  com- 
mon stock  hail  they  not  been  confident 
of  their  ability  to  Indefinitely  maintain 

•  he  dividend  upon  the  preferred  stock. 
Insiders  who  are  best  acquainted  with 
tho  |M>sitlon.  earnings  and  prospects  of 
the  road,  are  large  holders  of  the  pre- 
ferred, and  are  confident  that  this  stock 
will  eventually  l>e  as  closely  held  by  In- 
vestors as  the  preferred  stock  of  St. 
Paul. 

Ou  the  other  hand.  AtchiBon  preferred 
Is  not  at  the  present  time.  In  the  truest 
sense  of  the  word,  an  Investment  stock, 
as  is  shown  by  the  price  at  which  It  is 
selling.  An  investment  stock  seldom  re 
turns  over  3Vj,  per  cent,  upon  the  Invest 
tnent.  Atchison  preferred  pays  5  per 
cent.,  and  at  the  present  writing  is  sell- 
ingaround  !C.  At  this  price  it  pays  about 
5.3  per  cent.  There  are  several  reasons 
why  the  preferred  stock  Is  selling  at  a 
price  upon  which  there  Is  comparatively 
such  a  large  return.  On  May  3  last,  the 
stock  sold  at  108.  At  this  price  It  re- 
turned upon  the  investment  4.6  per  cent. 
Thin  was  a  conservative  valuation  of  a 
5  per  cent,  railroad,  but  in  view  of  the 
fact  that  It  had  only  just  been  placed 
upon  this  basis,  it  might  he  considered 
a  fair  estimate  of  Its  worth.  Its  break 
from  ins  to  Us  present  price  is  due  to 
the  panic  on  May  7.  the  damage  to  the 
corn  crop,  and  the  steel  strike,  which  has 
caused  a  sympathetic'  weakness  in  the 
rest  of  the  market.  Of  these  the  panic 
and  the  steel  strike  have  in  no  way  af- 
ro  ted  Its  intrinsic  worth  as  an  invest- 
ment.  The  damage  to  the  corn  crop,  on 


the  other  hand,  I'sises  the  fundamental 
question  which  has  to  be  considered  In 
arriving  at  the  worth  of  a  stock  a  an  .n 
vestment  the  ability  of  Atchison  to 
maintain  Its  dividend  upon  the  pre- 
i  erred  stock  through  good  and  bad 
years.  Passing  over  this  point  for  a 
moment.  glan<e  at  the  earnings  of  At- 
chison. 

The  operating  expenses  for  the  fiscal 
year  Just  closed  were  $22.260.u'<0,  which 
prorated  over  an  approximate  mileage  j 
of  7,775,  making  $4,149  per  mile  of  road 
which  went  for  operating  expenses.  The 
fact  that  this  represents  enormous  earn- 
ings, which  were  put  back  Into  the  prop- 
erty, above  what  were  required  for  nor- 
mal maintenance,  will  not  oe  considered 
jcre.    The  preferred  stock  outstanding 

is  $1 1 -1,199,         The  f>  per  cent,  dividend 

upon  this  requires  $.~>.7o9,975,  or  $735  per 
mile  of  operated  mileage.  The  interest 
on  funded  debt.  Including  accrued  in 
terest  on  adjustment  Inrnds.  took  last 
year  $7,345,166.  Rentals  and  taxes  took 
approximately  12,000,000,  or  a  total  of 
about  $10.ooo.ihio.  Other  Income  amount- 
ed to  $250,000,  which  left  net  fixed 
charges  of  $9,750,000,  or  $1,260  per  mile.  1 
When  summarized  we  have  the  follow- 
ing: 

Per  mile. 

Operating  expenses  i... $4,149 

Preferred  dividend    735 

Fixed  charges    1.260 

Total  $6,144 

Atchison,  therefore,  would  have  to 
earn  $6,14  4  gross  per  mile  of  road  to 
meet  Its  operating  expenses,  pay  Its 
fixed  charges  and  earn  5  per  cent,  upon 
the  preferred  stock.  For  the  final  year 
Just  closed  the  management  reports 
gross  earnngs  of  $.".4,4 7 4.S22,  or  $7,006 
per  mile.  The  road,  therefore,  earned 
$6,706,000  more  than  was  required,  This 
is  equal  to  nearly  6  per  cent,  upon  the 
preferred,  and  would  in  itself  put  that 
stock  in  a  strong  position. 

Uut  the  full  strength  of  the  position 


of  road  operated,  charged  In  operating 
expenses,  for  maintenance  of  road  and 
structures  for  the  four  years  ending  with 
the  fi;«  al  year  t'.'i"': 

Total  Kx.  per 
Year.  expenditure.  Mile. 
1897  $6,282,028  $910 

1898    8.281.397  1,193 

1899    7.672.1  u7  1,090 

19i  ■»    6.354.372  865 

Considering  the  density  of  its  traffic 
and  the  amount  of  single  trackage,  $800 
per  mile  might  bo  considered  as  a  rea- 
sonable amount  to  expend  for  mainten- 
ance ..f  way.  The  average  expenditures 
tor  these  four  years,  therefore,  are  aeen 
to  be  excessively  high,  The  amounts 
charged  to  operating  expenses  during 
the  fiscal  year  1900  for  maintenance  and 
equipment  were  as  follow: 

Per  locomotive  $2,096.62 

Per  passenger  car   550.13 

Per  freight  car   81.06 

This  compares  most  favorably  with 
what  is  generally  taken  as  tho  standard, 
Til..  $1,260  per  locomotive.  $100  per  pas- 
senger car,  and  $50  per  freight  car. 

Atchison  is  earning  at  least  15  per 
cent,  upon  the  preferred  stock.  It  could 
lose  $l2,ooii,itiio  gross  earnings  per  an- 
num, or  $1,000,000  per  month,  without 
the  dividend  being  endangered.  The 
crop  damage  may  affect  the  earnings  of 
the  road,  but  nowhere  near  to  that  ex- 
tent. The  stock  certainly  appears  to  be 
in  a  strong  position  as  an  Investment, 
and  below  par  It  is  undoubtedly  selling 
what  It  Is  Intrinsically  worth. 


the  preferred  stock  occupies  is  not 
seen  until  the  excess  earnings,  that  are 
put  back  into  the  property  and  charged 
to  operating  expenses  are  calculated, 
and  not  until  they  are  deducted  is  it 
known  to  what  extent  gross  earnings 
could  fall  before  the  preferred  dividend 
need  be  affected.  This  becomes  an  espe- 
cially Interesting  question  in  view  of  the 
damage  to  the  corn  crops,  which  will  un- 
doubtedly affect  the  earnings  of  the 
road.  The  exact  figures  that  were  spent 
for  maintenance  oi  equipment  and  main- 
tenance of  way  t'.iirnj;  ;ho  5s' a!  year 
just  closed  have  not  been  reported,  but 
it  Is  known  that  they  exceeded  those  of 
the  previous  year.  The  statement  below 
shows  the  amount  expended,  per  mile 


Railroad  Earnings. 

The  fourth  sreec  of  Ins  Bscal  year.  n«  fur 
as  can  he  judged  from  the  returns  already 
received,  will  show  the  largest  edmparatlve 
increase  in  railroad  earning*  reported  for 
the  year  1901.  The  increase  is  over  $2,000.- 
000,  the  percentage  of  increase  being  20.58 
per  ••■ill.  Of  the  fifty  roads  reporting  to 
'The  Financier"  for  the  fourth  week  in 
June.  46  show  increases  and  4  show  de- 
creases. Tin-  giess  earnings  reported  for 
the  various  weeks  of  1901.  and  the  poroent- 
■  ge  of  Increase  over  Ihe  previous  yeur  are 
as  follows: 

inc.  Ter  Ct. 
67  roads  1«!  week  Jan...  $735,811  9.57 
60  roads  2d  week  Jan..  707.811  8.65 
60  roads  3rd  week  .Ian..  617.644  7.59 
60  roads  4th  week  Jan..  1.312.329  10  29 
r.2  roads  1st  week  Feb..  555.855  6.72 
64  roads  2d  week  Feb...  693.215  7.12 
64  roads  3rd  week  Feb..  864.007  10.10 
62  roads  |ih  week  Feb..  1.186.732  14.04 
62  road«  1st  week  March  1.008.200  12.75 
fi|  roads  2nd  week  March  753.500  8.38 
54  roads  3rd  week  March  817.894  10  60 
60  mads  4th  week  March     496.760  3.94 

00  reads  1st  week  April..    440.320     5  16 

60  roads  2nd  week  April.  620.130  7.22 

60  roads  3rd  week  April.  610.232  7  38 

61  roada  4th  week  April.  1.362.870  15  84 

62  rtwnlm  1st  week  May..  782.900  9.22 
61  roads  2d  week  May..  862.789  10  30 
6-  mads  >d  "■•el.  May..  836.760  10  28 
(4  roads  4  li  week  May.  1.289.654  10.47 
g?  roads- 1st  week  Jim*..  848,670  9  48 
gfl  road*  2nd  week  -Tune.  700.560  7.80 

60  roads  3rd  week  June.  780.860  8  32 
ro  road«  4th  week  June. .  390.782  4.46 
.-.7  mads  1-'  wisk  July...  646.380  7.92 

61  n.ads  2.1  week  July..  972.080  11.09 
60  roads  3d  week  July. .  948.670  10  99 
30  roads  4th  week  July..  2.108.100  20.01 
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LEGAL  DECISIONS  OF  INTEREST  TO  BANKS. 


Insolvency  and  Dissolution. 

In  an  action  on  a  note,  defendant  al- 
leged that  the  president  of  the  bank  of 
which  he  was  receiver  assigned  the  note  I 
to  plaintiff  while  the  bank  was  insolvent, 
in  violation  of  Burns'  Rev.  St.  1S!M,  sec. 
2934  (Horner's  Rev.  St.  1897,  sec.  2697),  j 
providing  that  all  transfers  of  notes 
after  commission  of  an  act  of  Insolvency, 
or  in  contemplation  thereof,  with  a  view 
to  hinder  creditors,  or  with  a  view  to 
a  preference,  shall  be  void.  The  reply 
alleged  that  the  note  in  question  was 
aalgned  to  plaintiff  as  security  for  a  loan 
Held,  that  the  reply  was  sufficient  to 
avoid  the  defense  set  up  In  the  answer. 
Harris  et  at.  vb  Randolph  County  Hank, 
60  N.  E.  Rep.  (Ind.)  1025. 

A  bank  obtained  a  loan  from  plaintiff 
bank,  for  which  a  certificate  of  deposit 
was  Issued,  under  an  agreement  that  it 
would  assign  a  certain  note  to  the  plain- 
tiff as  security.  The  note  was  assigned 
by  the  president  of  the  bank  under  the 
agreement;  the  bank  then  being  a  going 
concern,  but  in  an  insolvent  condition. 
It  subsequently  suspended.  Held,  that 
the  receiver  was  not  entitled  to  the  note 
as  against  the  plaintiff  bank.  Ibid. 


cause  the  proceeds  are  to  be  used  for 
gambling  purposes,  where  the  bank  has 
no  knowledge  of  such  purpose,  though 
such  indorBers  have  notice.  Ibid. 


An  instrument  reciting  that  "the  un- 
dersigned, K..  hereby  agrees  to  pay  to  B 
a  bill  of  $265.50  against  C"  within  a  cer- 
tain time,  is  not  a  sufficient  memoran- 
dum to  comply  with  the  statute  of 
frauds,  where  the  actual  agreement,  as 
shown  by  the  evidence,  was  that  defend- 
ants would  pay  the  bill  on  condition  that 
the  plaintiffs  would  discontinue  an  ac- 
tion against  C  therefor,  and  extend  the 
time  for  its  payment.  Becker  et  at.  vs. 
Krank  tt  at,  71  N.  Y.  Supp.  78. 


Such  instrument  will  not  be  enforced  as 
a  promise  to  pay  the  original  debt  of  the 
defendants,  where  there  Is  no  evidence 
that  any  benefit  passed  to  the  defend- 
ants In  consideration  lor  tneir  promise. 
Ibid. 
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Usury. 

In  an  action  upon  a 
made  in  New  York,  to  which  the  defense 
of  usury  by  the  law  of  that  State  was 
pleaded  it  appeared  that  the  note  in  suit 
was  given  in  renewal  of  several  prior 
notes,  one  of  which  contained  a  clause 
giving  the  plaintiff  an  option  to  take 
certain  stock  in  addition  to  6  per  cent. 
Interest  on  the  note.  Such  an  agree- 
ment, under  the  laws  of  New  York, 
might  have  been  usurious,  and  fatal  to 
the  validity  of  the  prior  note;  but  tu* 
nount  of  the  loan,  as  evidence  |  note  in  suit  contained  no  provision  .or 
thereof.-  Held,  In  an  action  on  the  note  the  payment  or  receipt  of  anything  be- 
against  the  original  maker*,  and  to  fore-  yond  6  per  cent.  Interest.  Held,  that  in 
close  the  mortgage,  that  the  complaint  such  a  case  It  Is  settled  law  that  the  re- 
required  the  receiver  of  the  assigning  |  newal  by  a  new  note,  which  excludes  all 

usurious  taint,  renders  the  new  contract 
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i  and  Discounts. 

A  complaint  alleged  that  defendants 
executed  a  note  and  mortgage  to  a  cer- 
tain bank,  which  note  was  properly  as- 
signed by  the  latter,  by  its  president, 
to  plaintiff  bank,  as  security  for  a 
loan;  plaintiff  receiving  a  certificate 
of  deposit  from  the  assigning  bank  for 


In  order  to  hold  a  stock  subscription 
fraudulent,  the  Jury  must  find  that  the 
loan  association  understood  and  intend- 
ed that  the  plaintiff  was  not  .n  reality  to 
become  a  stockholder,  but  was  only  to 
borrow  money,  and  the  issuance  of  the 
stock  was  only  a  scheme  to  evade  the 
usury  law.  Ibid. 


bank  to  answer  In  respect  to  the  assign- 
ment of  the  note  In  suit,  or  as  to  any 
interest  which  he  held  In  the  mortgaged 
premisea.  Harris  et  al.  vs.  Randolph 
County  Bank,  60  N.  E.  Rep.  (Ind.)  1025. 


Where  a  bank  assigned  a  note  to  plain- 
tiff as  security  for  a  loan,  it  is  in  no 
position  to  file  a  set-off  against  plaintiff's 
cause  of  action  on  the  note  where  recov- 
ery is  sought  from  the  original  makers 
only.  Ibid. 

Where  notes  were  made  to  be  dis- 
counted at  a  bank  at  the  legal  rate,  the 
payment  of  a  portion  of  the  proceeds  of 
the  discount  to  an  accommodation  in- 
dorser  to  compensate  him  for  th<>  in- 
does  not  make  the  notes 
Blrdsall  vs.  Wheeler  et  al.,  71 
N.  Y.  Supp.  67. 


valid  and  binding  on  the  maker.  Thus 
the  parties  tnemselves  do  what  a  court 
of  equity  would  require  them  to  do.  Ver- 
meule  vs.  Vermeule,  49  At.  Rep.  (Me.) 
608. 


Loan,  Trust  and  Investment  Companies. 

Plaintiff  borrowed  from  defendant,  a 
loan  association,  certain  money,  at  the 
same  time  subscribing  to  the  stock  of 
the  association.  The  debt  was  secured 
by  bond  and  mortgage.  Plaintiff  there- 
after sued  to  cancel  the  loan,  alleging 
usury.  Held,  that  an  instruction  that 
the  contract  was  usurious  unless  plain- 
tiff subscribed  to  the  stock  expecting  to 
receive  profits  therefrom  was  erroneous, 
as  the  fact  that  plaintiff  subscribed  only 
lor  the  purpose  of  securing  the 
would  not  of  Itself  show  that  the 


Bills  and  Notes. 

Where  a  certificate  of  Indebtedness 
Indorsed  in  blank  Is  deposited  by  the 
owner  with  another,  who  pledges  it  for 
his  Individual  debt.  In  trover  by  the  own 
er  against  the  purchaser  evidence  of  a 
usage  by  those  engaged  In  the  business 
of  buying  and  selling  such  securities, 
(hat  by  their  general  understanding  such 
an  indorsement  enabled  the  bearer  to 
give  good  title  to  a  bona  fide  purchaser, 
presented  a  question  for  the  Jury.  Scol- 
lans  vs.  Rollins  et  al..  60  N.  E 
(Mass.)  983. 


The  owner  of  certificates  of  Indebted- 
ness Indorsed  In  blank  deposited  the 
same  with  another,  who  pledged  them 
for  his  individual  debt,  and  they  were 
sold  by  the  pledgee.  In  trover  by  the 
owner  against  the  purchaser  witnesses 
testified  that  certificates  indorsed  In 
lilank  were  regarded  as  bearer's  certifi- 
cates passing  by  delivery,  and  that  they 
were  considered  negotiable.  Held,  that 
the  evidence  was  sufficient  to  show  a 
usage  giving  title  to  such  certificates  by 
loan  1  delivery,  though  on  cross«!xamlnation 
sub-   the  witnesses  admitted  that  if  an  un- 


Where  notes  made  to  be  discounted  at 
a  certain  bank  are  signed  at  request  of 
the  makers  by  accommodation  in- 
dorBers. such  notes  are  not  Invalid  De- 


scription was  merely  a  scheme  to  dis- 
guise usury.  Interstate  Building  and 
!.oan  Ass  n  vs.  Crawford  et  al..  63  S.  W. 
Uep.  iTex.i  1071. 


!  known  person  offered  them  such  an  In- 
strument they  would  take  some  measure 
to  find  out  that  they  were  dealing  with 
a  responsible  person.  Ibid. 
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BANKING  NEWS  OF  BOSTON. 


tfr'ioui  oyr  own  Corrcfli|»oudrut.) 
Wilt  Collect  Check*  by  Express. 

Boston,  August  9th. — Tlu<  question  of 
bringing  to  a  parity  in  Boston  nil  New  Fug- 
land  checks  has  been  reopened.  The  com- 
mittee of  the  Uoston  Associated  Board  of 
Traili-  which  was  appointed  to  devise  means 
■whereby  the  "free  zone"  of  check  collections 
might  In-  completed  bus  notified  the  bank* 
that  "ii  ami  after  September  4  cheeks  on 
the  country  hunk*  which  do  not  remit  at 
par  through  the  Boston  Clearing  House 
may  be  deposited  with  the  State  Street 
Trust  Com  pa  Of  for  collection  by  express. 
This  notion  by  the  committee  has  been 
uwaiied  since  the  postponement  of  similar 
notion  from  April  15,  and  i*  considered  by 
the  supporters  of  the  plan  which  prompted 
it  as  a  sufficient  reply  to  the  criticisms 
which  hare  been  made,  and  recorded.  In- 
cause  of  the  delay  before  the  step  was 
taken. 

In  the  circular  which  the  committee  sent 
to  the  bank  announcing  the  date  for  the 
collection  by  express,  it  was  requested  that 
the  banks  which  were  willing  to  deposit 
their  checks  with  the  State  Street  Trust 
Company  should  notify  the  committee  to 
thur  effect.  Several  banks  have  already 
agreed  to  deposit  the  checks  with  the  trust 
company,  and  others  are  expected  to  do  the 
same.  The  names  of  all  the  banks  which 
notify  the  committee  that  they  arc  willing 


to  have 
concerne 
lished  In 
develop,- 
banks  dc 
looting 


the  che 

;1  collected 
•for.-  Scpte 


1  th 


r>n  the  country  banks 
y  express  will  be  pub 
mbcr  4.  The  fact  has 
>f  the  Boston  XatioMl 
i  not  approve  of  this  uiethoil  of  ool- 
rtirrh*  Tin-  situation  i<  further 
complicated  by  the  fact  thai  other  banks, 
and  perhaps  the  majority  prefer  to  have 
the  Boston  rienrinit  Mouse  attend  to  the. 
details  of  having  the  cheeks  r-ollocted.  To 
this  end  a  petition  has  been  sent  to  the 
Clearing  House  Committee  asking  that  the 
Association  undertake  to  have  the  checks 
collect.sl  by  express.  It  i«  understood  that 
the  petition  has  enough  signatures  of  offi- 
cials of  the  National  luniks  hen-  to  assure 
its  adoption  when  the  matter  comes  up  at  a 
meeting  in  a  few  days.  It  is  necessary  only 
that  a  majority  of  the  members  of  the  Asso- 
ciation should  vote  in  favor  of  the  granting 
of  the  petition.  Concerning  the  cl  k  col- 
lection question,  therefore.  BostM  banker- 
lire  divided  into  three  divisions.  Those  who 
wish  to  have  the  country  checks  collected 
through  the  Stale  Street  Trust  Company, 
those  who  favor  the  Clearing  House  for  the 
piirpo-e.  and  tho-e  who  object  to  the  method 
of  collecting  any  checks  at  all  by  express. 

The  trust  company  was  decided  upon  as 
the  agent  on  account  of  the  fact  that  the 
Clearing  Hons..  Association,  under  the  pro- 
em regulation.,  has  no  power  to  take  the 
matter  up  officially.  Some  agent  was  nee.n- 
ssry.  A  number  of  bankers,  however,  felt 
that  I  he  .licks  should  be  Collected  through 
the  Clearing  Hons.-.  They  are  collected 
through  that  agency  :n  present,  with  a 
charge  of  10  oi-nls  on  each  J100.  The  rea- 
sons Tor  the  preference  are  two.  Bankers 
are  either  jealous  of  the  added  business  and 
prominence  which  would  result  for  the  trust 
company,  or  else  they  conscientiously  be 
lieve  thai  r»r  the  sake  or  convenience  and 
in  order  to  save  extra  work  the  Clearing 


I  House  should  continue  to  collect  all  the 
j  checks,  whether  the  banks  Bending  tbem  in 
|  desire  to  have  them  collected  by  express  or 
(not.  If  the  checks  are  sent  to  the  trust 
'  company  for  collection  by  express,  they  say, 
the  cheeks  sent  out  by  each  bank  for  collec 
lion  must  be  divided  into  two  lots,  those  for 
the  trust  company  and  those  for  the  Clear- 
ing House.  In  thi*  way  extra  work  would 
devolve  upon  the  bunk  employes.  If  alt  tin- 
banks  should  continue,  as  heretofore,  to 
send  all  their  checks  to  the  Clearing  House 
for  collection,  the  association  could  collect 
by  express  the  checks  from  the  banks 
which  had  agreed  to  that  method  of  collec- 
tion, and  could  collect  in  the  usual  way  the 
checks  from  the  banks  which  did  not  ap- 
prove of  the  method.  The  Clearing  House 
would  then  continue  to  perforin  exclusively 
its  function.  The  matter  will  be  decided 
shortly  by  vote  of  the  Clearing  House  Asso- 
ciation. The  entrance  of  the  Association 
into  the  campaign  is  a  new  and  significant 
phase  of  the  collection  question,  and  is  re- 
garded as  un  indication  of  the  determina 
lira  of  the  "free  «one"  advocate--  to  carry 
out  the  campaign  to  a  successful  conclusion. 

The  whole  question  is  the  most  important 
one  now  affecting  (he  details  of  New  Rug- 
land  banking,  and  concerns  all  the  banks 
and  most  of  the  merchants.  In  the  towns 
and  smaller  cities  feeling  runs  high  in  the 
matter,  and  it  is  believed  to  be  time  that  the 
question  should  be  settled  one  way  or  the 
other.  The  seventy- six  country  banks  which 
now  charge  for  remitting  for  checks  drawn 
on  themselves  are  not  expected  to  yield 
without  a  fight,  and  developments  are 
awaited  with  interest.  A  list  of  the  country 
banks  whose  checks  will  be  collected  by 
express  utile-*  they  agn-e  to  remit  at  par 
was  published  In  "The  Financier"  of 
March  18. 

The  Money  Market. 

The  money  market  in  Boston  is  firm  anil 
quiet.  The  amount  of  loanable  funds  in  the 
hanks  i«  not  large,  but  the  demand  is  light, 
and  hence  the  situation  is  not  rendered  un- 
comfortably firm.  Bankers  are  riot  putting 
money  out  freely.  They  believe  that  the 
demand  will  become  heavier  from  sources 
such  as  will  necessitate  its  l>eing  met.  A 
fairly  good  amount  of  business  is  being 
done  with  a  certain  class  of  borrowers. 
The  banks  are  scrutinising  commercial 
paper  closely,  and  some  of  them  are  not 
buying  at  all.  The  lack  of  funds  and  the 
r»ct  that  there  have  not  been  many  maturi- 
ties of  loans  recently  lead  the  banks  to  Te- 
rrain from  purchasing  mercantile  ps|«r. 
The  range  of  rates  is  nominally  from  IVi 
to  5^4  per  cent.,  quotations  over  4l*t  per 
cent,  being  on  paper  of  the  poorer  grades. 
On  call,  money  tonus  at  4  to  5  per  cent.,  the 
prevailing  rate  In-iug  V£  percent.  Demand 
loans  are  not  particularly  active,  but  are 
more  so  than  time  loans.  On  time  the  range 
is  from  4  to  5  per  cent.,  mostly  4'^  i«-r  cent. 
What  time  loans  arc  made  by  the  National 
banks  are  for  the  shorter  periods,  but  sav- 
ings banks  and  trust  companies  continue 
to  loan  money  for  six  months  to  a  year. 
Money  between  the  banks  at  the  Clearing 
House  has  risen  to  4  per  cent.  This  has 
heen  due  to  the  heaviness  in  New  York 
funds.   Only  •!  few  sales  of  the  funds  are 


made,  ami  sellers  are  willing  to  pay  a  dis- 
count of  from  20  to  30  cents.  The  rate  for 
loans  between  the  banks  is  higher  than  it 
has  been  for  months.  The  demand  for  the 
money  is  very  active,  but  banker*  are  not 
inclined  to  make  loans.  It  is  reported  that 
snme  of  the  banks  have  been  shipping  cur- 
rency rroni  New  York  to  Boston. 

The  Bond  Market. 

The  local  bond  market  continues  dull. 
1  he  situation  is  uninteresting  and  almost 
without  feature.  The  supply  is  still  largely 
in  excess  of  the  demand,  and  dealers  be- 
lieve that  even  if  the  demand  becomes 
heavier  it  will  be  some  time  before  the  pres- 
ent holdings  of  bonds  can  be  marketed. 
Dealers  an-  not  making  any  strenuous  ef- 
forts to  obtain  bond  awards,  and  conse- 
quently the  competition  which  was  so  keen 
last  winer  has  practically  disappeared.  For 
recent  bond  issues  there  have  been  only  a 
few  bids,  and  in  some  instances  there  were 
only  one  or  two  bids.  High-grade  municipal 
bonds  have  been  awarded  this  week  at 
prices  on  an  income  basis  averaging  3.25 
per  cent.  The  range  of  prices  is  affected 
not  only  by  the  inability  of  dealers  to  place 
bonds  at  any  except  a  low  price,  and  their 
consequent  reluctance  to  bid  for  any  bonds 
at  all,  but  also  by  the  necessity  of  stimu- 
lating the  demand  from  investors  by  offer- 
ing the  bonds  at  an  attractive  figure.  As 
showing  the  present  state  of  the  market  It 
can  be  stated  that  the  total  of  the  municipal 
bonds  marketed  during  the  month  of  July 
was  only  about  110,000,000.  or  the  smallest 
since  1S93.  In  this  total,  however,  the  Mas- 
saehusetis  loan  is  not  included.  The  num- 
ber of  cities  which  issued  bonds  in  July  was 
159.  as  compared  with  206  in  June,  and  as 
with  fewer  offerings  the  market  has  been 
more  nearly  at  a  standstill  the  dullness  of 
the  market  is  easily  comprehended. 

Interested  in  Copper  Mine*. 

Boston  capitalists  are  giving  considerable 
attention  to  the  group  of  copper  mines  lo- 
cated in  the  Black  Hills  of  Arizona,  in  the 
vicinity  of  the  famous  I'nited  Verde  mines. 
Those  mines  are,  besides  the  Verde,  the 
Black  Hills  ICquator  and  Copper  Chief 
mines,  and  the  Mingus  mine.  The  last- 
named  is  one  of  the  largest  and  most  prom- 
ising of  the  group.  The  property  is 
controlled  by  the  Mingns  Mountain  Copper 
Company,  Limited,  of  Jerome,  Arizona.  It 
consists  of  four  groups  of  mines  comprising 
thirty-eight  claims.  600  by  1.500  feet  each, 
and  is  one  of  the  largest  copper  mining 
properties  in  Arizona.  The  company  is  in- 
corporated under  the  laws  of  Arizona,  with 
a  capital  stock  of  S3.000.000.  fully  psid. 
and  lion  assessable;  pur  value  of  shares,  II. 
Out  of  this  the  company  has  set  aside  on* 
million  shares,  the  net  proceeds  from  which 
will  be  applied  to  the  development  of  the 
properties.   

Earnlnga  of  Boaton  Banka. 

The  accompanying  table  is  published  as 
a  basis  for  calculation  with  reasonable  ac- 
curacy a<  to  the  earnings  of  forty-three  Na- 
tional banks  in  this  city  from  June  29, 
1800,  to  July  15.  1901.  Figures  relating  to 
the  American  National  are  omitted  as  tho 
bankhasbocn  in  business  but  a  few  months. 
In  the  table  are  shown  the  surplus  and  pro- 
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fits  for  July  15,  Use  percentage  of  (he  in- 
crease or  decrease  to  the  capital,  and  the 
annual  dividend  rate.  The  tier  cent,  in- 
crease of  the  surplus  and  profit*  added  to 
the  dividend  rate  is  (OuMtfWd  a  fair  indica- 
tion  of  the  annual  earning*  of  a  hank.  The 
total  surplus  and  profit.*  <>'  sis  hanks  dt- 
creased  between  June,  1900,  and  July,  1901 . 
The  decrease*  were  slight,  except  in  the 
ease*  of  two  of  the  smaller  bunks,  whose 
surplus  and  profits  docrc-oscd  7  aud  l.r>  per 
cent,  in  proportion  to  their  capital. 

The  Shoe  and  Leather  National  leads  the 
other  banks  in  the  percentage  of  earnings 
to  capital,  with  21.26  per  cent,  on  a  capital 
of  $1,000,000.  The  National  Security  usu- 
ally leads  in  earnings  Compared  with  capi- 
tal, on  account  of  its  S'"»l  business  and 
■mall  capital,  $250,000.  This  year,  how- 
ever, the  increase  of  its  earnings  was  only 
2.88  per  rent.,  which,  nevertheless,  when 
■Mtd  U>  its  annual  dividend  rate.  12  |«-r 
cent.,  makes  a  creditable  showing.  The 
Winthrop  National  earned  20.10  per  ml. 
on  a  capital  of  $.100,000.  The  National  Hank 
Of  the  Commonwealth  earned  17.6y  per 
cent,  on  n  capital  of  $1,000.01)0:  the  Mer- 
chant* National  14.27  per  cent,  on  a  capital 
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of  $3,000,000,  and  the  Eliot  National  14.99 
on  a  capital  of  $1,000,000.  The  allowing 
of  the  Merchants  National  and  the  Shoe 
and  Leather  National  are  perhaps  tile  most 
noteworthy  ou  account  of  the  large  earn- 
ings on  large  capital.  The  National  Hank 
of  the  Commonwealth,  since  the  previous 
Comptroller's  call,  has  become  one  of  the 
banks  whose  surplus  and  profit*  are  in  ex 
cess  of  the  capital. 

The  Mechanic*  National  and  the  Mount 
Vernon  National  increased  their  dividend 
ratios  1  per  cent,  a  year,  beginning  April  1. 
1901.  The  Mechanics  National  is  now  pay 
iug  at  the  rate  of  7  per  cent,  annually,  ami 
tin  Mount  Vernon  National  5  per  cent.  The 
total  paid  by  the  former  during  I  In-  year 
wns  t.U  per  cent.,  anil  that  of  the  hitter 
was  4V4  per  cent.  The  dividend  rates  of 
the  Massachusetts  National  and  of  the 
Commercial  National  are  not  given.  n<  they 
have  not  been  paid  during  the  entire  year. 
The  Massachusetts  National  ha*  been  pay 
iug  quarterly  dividends  since  October  1, 
1900.  and  the  Commercial  was  reorganize. I 
last  fall.  The  dividends  of  the  Common 
wealth  National,  the  National  Security, 
and  the  National  Shawmut  are  payable 
UUarterly.   figures  in  detail  are  an  follows: 
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IX  CHICAGO. 

(Vrem  our  own  Ten-respondent.  ■ 

W.  B.  Bldtjely  for  Comptroller. 

An  article  in  a  local  paper  atates  that 
William  llarnt  Kidgely,  formerly  of 
Springfield  but  now  of  Chicago,  in  the  man 
on  whom  the  financial  institutions  of  Illi- 
nois have  united  as  their  choice  for  Comp- 
troller of  the  Currency,  to  succeed  Charle* 
tJalcs  Dawes  when  Ihe  latter  leaves  the  Of- 
fice next  October.  Mr.  Kidgely.  who  t.  a 
sun  in-law  of  Senator  Cullom.  was  formerly 
vici.pr.si.l.nt  of  the  Iiidgcly  Bank  of 
Springfield,  and  i»  now  Secretary  of  the 
Republic  Iron  and  Steel  Company,  with 
oillecs  in  Chicago.  He  was  at  one  t.me 
|.„„tI1.a,  .i  of  Springfield,  loit  resigned  It 
is  said  that  Ihe  bead  of  every  National  bunk 
in  Chicago  has  written  a  personal  letter  to 
the  President  anil  Secretary  Gage,  recom- 
mending the  appointment,  and  National 
banker*  throughout  the  State  have  second- 
ed the  movement. 


Large  Increaee  in 

According  to  the  report*  of  twelve  of  the 
most  prominent  State  banks  in  thia  city, 
made  to  the  State  Auditor,  their  business 
nt  the  iHginning  of  operations  on  Tilly  2St. 
show  a  large  expansion  in  loans  aud  a  de- 
crease in  cash  resources  since  Maj  14.  The 
reports  show  an  increase  of  $1.K14,074  in 
deposir-  an  increase  of  $6.43S.101  in  loans 
■Hd  a  decrease  of  $9,219,227  in  cash  re- 
source*. The  falling  off  in  cash  means  i» 
attributed  largely  to  the  investments  of 
several  of  the  banks  in  ootids.  The  depos- 
its of  the  dozen  banks  aggregated.  $170,097.- 
551.  This  amount,  with  the  total  depot-.:* 
of  the  twelve  big  National  banks  of  the 
city  July  15.  bring*  Ihe  total  figures  tip  to 
$43K.409.512.  the  best  showing  ever  made 
by  the 


rin- 


Americ.tn  Loan  .V  Trust  Company 
will,  on  August  14,  commence  foreclosure 
proceeding,  in  the  United  States  Circuit 
Court  against  the  Norfolk  \  Southern  Rail 
road  Company.  The  trust  company  Is  trus 
tee  under  the  mortgage  of  the  issue  of 
$12.1,000  lir*t  mortgage  5  per  cent.  bond*, 
the  semi-annual  interest  on  which,  amount- 
ing to  $.1,123.  due  November  1.  1900.  was 
defaulted.  The  foreclosure  proceeding*  arc 
to  be  brought  in  the  interest  of  the  bond 
ikattti  r*. 

The  foraign  rleerlrtfs  of  the  Bo-ton  Clear- 
lug  House  for  the  week  ending  August  3 

amoniiled  to  $10,563,610,  as  compared  with 


$10,081,997  fur  tin-  week  ending  July  27 
and  «$,<?&, 21G  for  the  week  ending  August 
I.  V  

N.  O,  Snelling.  for  many  years  manager 
of  the  Itoston  Clearing  House,  was  in  the 
city  Monday,  and  paid  a  visit  to  the  Clear 
iug  House  at  Ihe  hour  when  the  hanker! 
assemble.  wits  warmly  greeted  by  hi" 
many  frietula. 

O.  M.  Dennett,  treasurer  of  the  Beacon 
Trust  Company,  met  with  a  seriotli  acci- 
dent while  out  horseback  riding  a  few  days 
ago.  and  will  be  nnnble  to  HOW  his  duties 
for  some  little  tipie.  His  horse  fell,  and  he 
was  caucht  underneath. 


banks' 
1101.32 
$5 

figures 


Went  y.fonr  institutions.  The  State 
loan*  and  discounts  aggregated 
..927.  the  en»h  means  looting  up 
7H9.  The  following  table  gives  the 
,f  the  individual  State  bank-: 
flBPtWITH. 

J„|,  29  May  14. 

.$H.MKi,477  $15.345,S8i 
2.919,141  2.80S.2S? 
2  T.S2.791  2.742.04r. 
9  233.734       9.O0S. .".47 
.  69.01S.216  68.652.260 
.  2S.26S.467  27.379.100 
.  21. SSI. 472  21.217.393 
3,499.790       3.500. 462 
3,095.510  3,459.927 
8  1S9.INI9  S.339.5SO 
.    6,031.880       5.426. 118 
1,015.064  1.005.3SS 


American  Trust . 
Koremnii  Bros, . 

(rarden  City  — 

Hibernian   

Illinoi*  Trust... 
Merehattts'  Loan 
Northern  Trust .. 
Prairie  State. . . 

Royal  Trust  

Slate  Bank  

Union  Trust  

Western  State.. 


Total   $170,697,551  $168,883,477 

l.t»ANS  \M>  DISCOUNTS 
Jnlv  29. 
$8,886,566 
3.089.121 
2.31 4.1 28 
6.219.928 
39.102.021 
17.93l.S2S 
11.775,  IT". 
2.S0O.4SS 
2.613.521 
6,460.401; 
4.138.547 
970.903 


May  14. 
$8,732,385 
2  968  70S 
2.286.174 
6.033.147 
36.059.402 
16.7S6.9SO 
10.674.018 
2.706.7  43 
2  6097.83 
6.524.831 
3.567.0n? 
939.01S 

T„(lll   .$106,325,927  $99,8S7.S26 

Commercial  Nafl  May  Double  Capital. 

The  stockholders  of  the  Commercial  Na- 
tional will  meet  August  13th  to  vote  on  th- 
proposition  to  double  the  capital.  The  bank 
reported  July  15th,  capital.  $1,000,000;  sur 
pin*  and  undivided  profits.  $1,368,026;  de 
posit..  $28,528,095:  loans   and  discount.. 


American  Trust. . . 

I'oreman  Bros  

Harden  City  

Hibernian   

Illinois  Trust  

Merchants'  Loan . . 
Northern  Trust... 

Prairie  Stnle  

Itoynl  Trust  

State  Hank  

Cnion  Trust  

Western  State — 
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FINANCIAL  NEWS  FROM  LEADING  CITIES. 


(Kor  quotations  of  stocxs 

IN  CHICAGO. 

117,876.517;  V.  S,  Iwnd*  ami  securities.  $1, 
378,666;  din-  from  other  bank-.  $".,117.32'.; 
exchange*  far  clearing  house.  $363,72*. 
cash.  $3,907,333.  This  institution  ha«  grown 
rapidly  since  James  H.  Eckel*  became  the 
president. 

New  Plan  for  Recording  Checks. 

A  f<  in  for  recording  chc<  k»  n  ith  n  (.ho 
tographic  apparatus  controlled  by  electti- 
city  has  been  successfully  put  into  opera 
thm  :it  the  National  Bank  of  the  Republic. 
The  machine  will  take  picture!*  of  10,000 
check*  hi  an  hour.    A  roll  of  film  120  feel 
loug  i*  placed  in  the  receiving  box,  and  the 
checks  are  put  automatically  Into  trans 
parj'n:  holder*.   The  picture,  ran  be  rolled 
on  reels  and  stored.    It  is  claimed  for  the 
instrument  that  u  will  perform  what  it 
would  lake  nine  clerks  to  do,  and  that 
there  is  no  opportunity  for  mistake. 


The  I'nion  Trust  Company  of  Chic* CM 
reports  as  follows  at  the  close  of  business 
August  7th: 

Kin-plus  and  profits   $718,000 

1  leposits   853.319 

O tiler  deposits   5.220.239  1 

Total  deposit,   6.073.559 

Cash  resource*   1.818.353 

lVr.e:itage  cash  meant)  29  9-]0s  i 


IX  MILWAUKEE. 

After  Five  Years. 

Tor  five  years  there  has  been  $545.22  in 
the  First  National  that  should  have  been 
in  the  city  treasury.  Trior  to  1896  "pay 
patle*l«"  wvrc  treated -at  the  Emergency 
hospital,  but  on  July  20  of  that  year  the 
city  attorney  decided  that  the  city  could 
not  charge  for  treatment  at  that  hospital 
At  that  time  there  was  1545.22  deposits] 
in  the  Fir*!  National  for  which  the  trustees 
of  the  hospital  had  a  i^rlificnte  of  deposit. 
The  certificate  was  lost  ami  the  money  for- 
gotten until  discovered  a  few  days  ago.  The 
city  » ill  give  a  bond  for  the  lost  certificate 
nud  the  money  will  lie  turned  into  the 
treasury. 

IN  DETROIT. 

A  Paying  Investment. 

By  the  recent  re  adjustment  of  the  capi- 
tal stock  of  the  Old  First  National  a  holder 
of  ten  shares  of  old  stock  clears  about 
$107,000.  The  old  stock  was  quoted  at 
$4,500  per  share,  while  the  new  stock  is 
worth  $800  per  share.  As  the  owner  of 
tetl  shares  of  the  old  would  receive  190 
shares  of  the  new  stock,  his  present  hold 
iDJCa  would  net  him  $152,000.  against  his  old 
holdings  of  $45,000.  This  means  an  in- 
crease of  240  per  cent,  in  the  market  value 
of  Old  Kirs:  National  stock. 

IN  CINCINNATI. 

New  Brokerage  Firm. 

William  O.  Allen,  for  years  cashier  of 
the  Citizens  National,  of  Covington,  Ky.. 
has  formed  a  co-partnership  with  his  son, 
\V.  H.  Allen,  and  will  do  n  general  stock 

brokerage  iMtsiness  in  this  city. 


and    bonds   of   various   cities,  see 

IN  PHILADELPHIA. 

"From  Mir  i.n  n  i  V.rrcspondcrit.  i 
A  New  Trust  Company. 

ITtilndelphia,  August  lO.-Rcvivcd  talk 
is  heard  Of  a  new  trust  company,  to  be  or- 
ganized in  this  city,  with  a  number  of  well 
known  men  as  members  of  the  board.  Lit- 
tle definite  information  can  Ik-  obtained  on 
the  subject.  The  most  authentic  is  that 
w  hen  the  new  24  story  building  of  the  Key 
stone  Telephone  Company,  at  Blond  and 
Arch  streets,  is  completed,  a  new  trust 

*  piiny  will  be  organized  to  locate  there, 

composed  of  Messrs.  Foordcrcr.  Mack, 
McNichol.  ami  others  well  known  in  the 
political  world.  Among  banking  interests 
talk  of  a  new  organization  is  heard  with 
some  displeasure,  the  opinion  being  express- 
's! that  if  there  was  a  desire  on  the  part  of 
individuals!. i  become  interestisj  in  moneyed 
institutions,  it  would  be  much  better  to  pur- 
chase control  of  some  existing  institution 
which  can  be  materially  slrcngthcm-d  by 
the  Infusion  of  new  hiatal. 

Independence  Bank  Alterations. 

Messrs,  DrexH  &  Co.  have  commenced 

alterations  on  the  Independence  Bank 
building,  lately  purchased,  which  adjoins 
their  present  ollices.  The  front  entrant*  is 
being  built  of  stone,  conforming  to 
the  architecture  of  the  remainder  of  the 
structure.  New  doorways  are  being  cut  in 
the  walls  lietwcen  the  two  buildings,  It  is 
expected  that  the  alterations  will  be  com- 
pleted in  about  two  months,  when  the 
building  will  be  utilized  by  Drcxel*  as  a 
I  I  department. 


a  page  II.] 

IN  MINNEAPOLIS* 

Northwestern  Money  Market. 

Money  conditions  as  regard*  grain  paper 
remain  unchanged  from  those  of  last  week. 
Very  little  paper  is  being  placed  though 
l  there  is  still  considerable  talk  among  grain 
;  men  of  future  transactions.    Kates  remain 
about  the  same,  but  indication-  point  to 
more  firmness.     While  Boston  rates  are 
the  same  as  those  here,  Chicago  and  New 
York  rates  are  a  trifle  higher,  due  to  a  lib- 
eral supply  of  country  paper.    This  season 
of  the  year  almost  invariably  proves  a  quiet 
period  in  the  market,  but  is  follow cd  by  a 
I  revival  as  soon  as  the  new  wheat  crop  be- 
I  gins  to  move.    The  range  of  rates,  accord - 
'  iug  to  advices  furnished  "The  Financier" 
I  bjf  the  Northwestern  Miller,  is  as  follows: 
'Call  terminal  receipts,  5  to  10  days.  3%  to 
I  4  per  cent.;  4  to  6  mouths'  terminal  elevator 
J  receipts,  SVi  to  4Vi  per  cent.;  strong  en- 
dors.sl  elevator  paper.  1  to  5  per  ct.:  strong 
I  endorsed  millers'  paarr.  t  too  per  ct.;  conn- 
I  try  millers'  endorse)  paper.  5  to  8  per  ceut., 
and  common  local  paper.  6  to  8  per  cent. 
I  Local  banks  ask  3Vi  to  8  per  cent.,  accord- 
ing to  the  quality  of  the  paper.    1'suntly  a 
brokerage  is  added  to  these  rates. 


Curtailing  Loans. 

The  demand  from  the  interior  for  funds 
has  been  large  this  week,  and  banks  are 
curtailing  their  loans  to  the  utmost  limit. 
While  call  loans  are  still  at  4  and  4>£. 
banks  have  steadily  lost  funds,  ami  iu  m 
large  number  of  cases  applications  for  ac 
inmmodathn  are  refused.  Time  and  com 
merclal  paper  are  each  one-half  higher  thai 
has  been  the  case  for  some  tuiie. 


IN  INDIANAPOLIS. 

i  From  our  own  correspondent  1. 
Indiana  National's  Large  Dividend. 

Indianapolis,  August  8. — A  dividend  of 
$700,004),  or  233  1  3  per  cent,  has  been  de- 
clared by  the  Indiana  National.  Of  this 
amount  $450,004)  was  declared  out  of  the 
surplus  fund  ami  $250,000  out  of  undivided 
profits.  The  capital  has  bc.ii  increased 
from  $300.04)0  to  $1,000,000.  The  officers 
of  the  Indiana  National  are:  Yoluey  T. 
Maloit.  president:  Edward  L.  McKee, 
president:  Edward  It.  Porter,  cashier. 


The  Philadelphia  National  reports  as  fol- 
lows at  the  close  or  business  August  8th: 

Loans   $2ti.03n.OOO 

Cash  and  reserve   7.665.000 

Exchanges  for  f,  II   1.459.IHIU 

Due  from  banks   2.073.000 

Deposits    26.672.000 


The  Fourth  Street  National  reports  as 
follows  at  the  close  of  business  August  Slh: 

Loans   $24,418,000 

Surplus  and  profits   2.237.HOO 

fash  and  r.  ve   8.459.0OU 

Exchang.-s  fi.r  C.  II   1.30I.0O0 

One  from  banks   2.369,000 

Deposits    31.743.0011 

IN  SAN  FRANSCISC0. 


Indianapolis  Gets  Convention. 

The  executive  committee  of  the  Indiana 
Hankers  Association,  at  a  meeting  held 
I  here  August  1st,  decides]  that  the  annual 
-  Convention  of  the  association  would  be  held 
in  this  city  on  October  23  and  21.  South 
lb. ml  wa»  a  strong  competitor  of  this  city, 
nut  the  commit  ti  c  thought  it  wise  to  hold 
the  convention  here  for  the  reason  lhat  the 
American  Hankers  Association  w  ill  hold  its 
National  convention  in  Milwaukee  about 
|  the  date  mentioned. and  a  great  many  bank- 
ers from  northern  Indiana  will  wish  to  at- 
tend the  National  meeting,  which  would 
seriously  interfere  with  the  State  I'onven- 
|  tion.    The  association  has  elected  the  fol- 
1  lowing  alternate  delegates  to  the  convention 
of  American  Hankers'  Association  to  be 
'  held  at  Milwaukee:    It.  L.  O'llalr,  Oreeo- 
!  castle;  M.  B.  Wilson,  Indianapolis;  \Y.  W. 
Bonner,  (Jreensluirg;  C.  T,  l.illOsejr.  South 
Bend. 


Bank  Dividends. 

During  the  month  of  July  banks  in  thi« 
city  paid  dividends  as  follows:  Bank  of 
California,  quarterly,  $80,000:  Columbian 
Banking  Company,  semi-annual.  $1,800: 
First  National,  semi-annual.  $75,000;  Ne- 
vada National,  semi-annual.  $105,000;  San 
Francisco  National.  $12,500. 


Many  Forgeries  Created  to  Key. 

Twenty    different    forgeries    are  now 
charged  against  .lame-  M.  Key.  president 
of  the  Commercial  Bank  of  Andrews,  Ind.. 
who  was  arrestesl  August  5.  Investigation 
'  shows  that  he  used  the  names  of  many  of 
'the most  prominent  business  men  and  farm- 
jers  in  Huntington  and  ...her  counties.  The 
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notes  which  are  claimed  to  b©  forgeries 
range  from  $100  to  $2,000  and  the  aggre- 
gate about  $15,000  with  many  other  notes 
to  ho  examined  and  sureties  investigated. 
As  the  transactions  cover  a  period  of  some 
thing  more  than  2  years,  it  is  believed  that 
many  other  notes  Here  forged  and  taken 
np  when  they  fell  duo  without  any  suspi- 
cion attaching  to  them.  At  various  times 
Key  has  been  interested  in  the  hanking 
business  in  Andrews,  Cromwell,  Avilla. 
Bunker  Hill  and  Denver,  and  it  is  etnimed 
that  from  each  of  these  he  put  out  paper 
and  borrowed  large  amounts.  Among  the 
firms  said  to  have  been  victimised  for  the 
largest  amounts  are  the  American  Savins* 
and  Trust  Co.  of  Chicago.  $1,700;  the  In- 
dianapolis Capital  National  of  this  ci  ty , 
$2,300;  the  Paddock  Hodge  drain  Co..  To 


'  fairs  or  any  other  officer  authorized  to  go 
I  over  the  hooka  and  see  what  the  state  of 

finances  is.   The  re«ult  is  that  persons  hav 
ing  money  involve!  are  not  in  position  to 
secure  the  same  information  available  to 
depositors  and  stockholders  in  the  National 
i  banks,  which  is  of  an  official  nature. 


IN  WASHINGTON. 

Condition  of  Local  Banks. 

tKroiii  our  QWB  rorrcspcindent.l 
Washington.  August  8. -In  local  busl 
ness  and  financial  circles  a  subject  of  a 
good  deal  of  interest  just  now  is  the  condi- 
tion exhibited  by  the  recent  statement  of 
the  National  banks  and  trust  companies  to 
the  Comptroller  of  the  Currency.  All  of  the 
twelve  National  banks,  with  the  exception 
of  three,  report  an  increase  in  the  deposits 
and  the  four  trust  companies  make  a  simi- 
lar showing.  An  increase  is  also  reported 
in  the  loans.  The  entire  deposits  in  the 
National  bank*'  and  trust  companies 
amounts  to  over  $33,500,000,  an  increase 
during  the  past  three  months  of  about  $3.- 
750,000. 


Want  New  Banking  Law. 

Bankers  and  officers  of  the  Treasury  De- 
partment are  much  interested  in  a  proposi- 
tion, affecting  the  management  of  many 
District  of  Columbia  banking  institutions, 
which  has  been  submitted  to  the  office  of 
the  Comptroller  of  the  Currency.  This  pro 
ject  contemplates  the  enforcement  of  some 
law  i-ompelling  nil  the  private  banks,  the 
loan  and  building  associations  and  the  sav 
ings  banks  of  the  city  to  furnish  either  the 
National  government  or  the  District  Com 
missioners  a  monthly,  semi-annual  or  year 
ly  statement  of  their  condition.  As  the 
law  now  stands  all  such  institutions  are 
not  obliged  to  report  their  respective  con- 
ditions from  time  to  time,  as  the  National 

banks  and  trust   tunnies  of  Washington 

are  obliged  to  do,  and  officials  of  the  Comp- 
troller's office  believe  that  it  would  be  a 
ss  is.>  me  isun  of  pree  i  ition  to  tOTOi  Ihefl 
to  do  so.  These  hanks  usually  make  public 
from  time  to  time  statements  of  their  con- 
dil  .  n,  l»  th.  .  .i-  ■  rio|  .tii j>r  led  to  do  so. 
and  It  Is  staled  at  the  Treasury  Depart 
metit  that  SMPh  statements  are  entirely  vol- 
untary in  character,  and  may  or  may  not 
be  exact  and  reliable.  Under  the  law  all 
savings  and  other  banks  organized  under 
net  of  Congress  in  the  District  shall  be 
subject  to  the  provisions  of  the  Bevised 
Statutes,  but  there  are  a  great  many  bunks 
in  the  city  not  organised  under  act  of  Con- 
gress, and  which  therefor  are  beyond  the 
jurisdiction  of  the  federal  law  requiring 
periodical  reports  of  condition.  If  the  man- 
agement desire!  to  do  so  It  may  submit  any 
sort  of  a  statement  ■  desires,  there  being 
no  official  examiner  appointed  by  the  gnv- 
,   ■     ■    •  to  investigate  the  condition  of  nf 


IN  BUFFALO. 


Bankers  in  this  city  are  formulating 
plans  by  which  they  expect  to  secure  a  re- 
duction of  the  assessments  made  against 
them  under  the  new  State  law,  whereby  I 

tax  of  1  per  cent,  is  levied  on  capital  stock,  erop.  which  has  just  been  harvested,  is  a 


IN  KANSAS  CITY. 

(From  our  own  Correspondent  ! 
The  Money  Market. 

Kausas  City,  August  7th. — The  money 
market  in  Kansas  City  is  quite  active,  with 
rules  well  maintained  at  six  to  eight  per 
cent.  Most  of  'He  demand  is  from  the  grain 
and  cotton  Interests,  although  there  is  a 
fair  sprinkling  of  other  paper  being  offered, 
including  some  of  the  merchants  and  manu- 
facturers, who  are  finding  it  more  conveni- 
ent to  borrow  at  home  than  in  the  Kast. 
The  bankers  here  express  themselves  as 
well  satisfied  w  ith  the  situation.  The  wheat 


surplus  and  undivided  profits.  The  bankers 
assert  they  have  been  taxed  for  the  full 
value  or  the  properties  and  no  reductions 
have  been  made  for  real  estate  holdings. 
It  is  said  that  if  the  assessors  fee)  so  dis- 
posed there  is  a  way  to  get  around  the  law 
that  would  satisfy  the  bankers,  but  just 
how  it  can  be  done  is  not  made  public. 



Receiver  Vaughan  Reports. 

Iteceivcr  Kdgar  J.  Vaughan  has  tiled  his 
report  upon  the  character  of  the  assets  of 
the  City  National.  The  investigation  has 
developed  that  the  capital,  surplus,  and  un 
divided  profits  have  been  entirely  lost,  nnd 
that  there  will  be  some  little  loss  to  the  de- 
positor*. The  total  liabilities  of  the  bank 
at  the  time  of  its  failure  were  $3.SS4.<>49. 


most  bountiful  one.  The  outlook  for  the 
corn  crop  is  rather  poor.  However,  while 
it  will  be  impossible  to  make  an  average 
crop,  the  drouth  in  the  Missouri  Valley  has 
been  largely  relieved  by  the  heavy  rains  of 
the  past  few  days  and  the  late  corn  has 
been  greatly  benefitted. 

Bond  Market  Quiet. 

The  bond  market  is  not  quite  so  active 
as  it  was  lust  week,  but  the  demand  for 
Kansas  City  bank  stocks  continues  strong. 


Notes. 

Kastern  exchange  is  dull. 
Deposits  are  showing  little  change. 
Bank  clearings  for  the  past  week  were 
$19,186,43K.  as  isunpared  with  $13,985,980 
t'pon  the  recommendation  of  the  receiver,    for  the  same  week  of  last  year, 
the  Comptroller  has  approved  the  payment  H.  F.  WU1GHT. 

of  n  45  per  cent,  dividend  to  the  creditor* 
Which  will  Ik-  paid  within  the  next  thiltj 


days. 


IN  ST.  LOUIS. 


Large  laaue  of  Bank  Notes. 

Probably  the  first  case  in  which  practi- 
cally the  entire  note  issue  of  a  large  bank 
has  been  circulated  in  one  day  oceurcd  lasr 
week  when  the  Fourth  National  of  this 
city  issued  mill  put  into  circulation  $950. 
000.  The  charter  of  (he  bank  authorir.es  it 
to  issue  $1,000,000  in  notes.  Fifty  thousand 
dollars  was  issued  soon  after  the  authority 
was  conferred.  It  became  necessary  re- 
cently for  the  bunk  to  issue  the  balance, 
because  the  National  banking  laws  do  not 
pemiit  an  institution  to  hold  its  own  notes' 
as  a  reserve  fund.  The  wheat  crop  of  the 
great  section  of  agricultural  country  tribu- 
tary to  Kansas  City  is  being  moved,  and 
Kansas  City  banks  are  distributing  large 
sums.  The  bills  were  divided  among  the 
bunks  of  Kansas  City. 


New  President  for  the  City  National. 
Samuel  W.  Jurden,  for  many  years 
president  of  the  Holdeu  Bank,  of  1 1  olden. 
Mo.,  and  well  known  in  Western  financial 
circles,  has  assumed  the  presidency  of  the 
City  National  of  this  city.  He  succeeds  R. 
M.  Snyder,  who  retires  to  devote  his  time 
to  privnte  business. 


IN  PITTSBURG. 


The  New  Oakland  Bank. 

The  new  Oakland  IBank,  the  first 
dat  institution  to  locate  in  that 
the  city,  opened  August  1.  and  at  the  < 
of  business  had  received  deposits  aggregat- 
ing over  $60,000.  The  officers  of  the  bank 
are:  James  J.  Flanuery.  pre-rident:  James 
-I.  Booth,  vice-president:  W.  Mc  R.  Cou- 
ncil, formerly  with  the  Diamond  National, 
cashier. 


IN  PROVIDENCE. 

Commercial  National  to  Reduce  Capital. 

The  directors  of  the  Commercial  Nn 
LkNMl  have  decided  to  nslueo  the  capital 
slock  of  that  institution  from  $1,000,000  to 
$500,000.  In  speaking  of  the  matter  James 
1",  Rhodes,  vice-president  of  the  bank,  said 
that  the  step  had  been  under  contemplation 
some  time,  ami  the  present  would  be  a  good 
lime  for  the  reorganisation.  In  reducing 
the  capital  stock  the  $500,000  will  be  paid 
back  to  the  stockholders.  One-half  of 
each  individual  holding  will  be  puid  for  at 
puT,  $50  per  share,  and  the  par  value  of 
the  remaining  shares  will  be  advanced  from 
$.".«  to  $100  each.  The  total  number  of 
shares  under  the  reorganisation  will  be  re  gnnd  will  ami  custom  of  an  established  and 
duccd  from  20.OU0  to  5.000  shares.  '  successful  institution.  ItesidM  having  a  very 


Allegheny  Truet  Stock. 

The  initial  sale  of  Allegheny  Trust 
pany  stock  was  mnde  on  the 
August  7.  when  45  shares  were  sold  at 
$145.  Later  there  was  another  sale  nt 
$150.  Far  is  $100.  though  $125  ,«t  share 
is  to  he  in  by  stockholders.  $25  going 

to  the  surplus.  As  yet  only  $50  has  been 
paid  in.  but  Wednesday's  sales  were  on  the 
basis  of  full-paid  shares,  thus  representing 
a  premium  of  $25.  The  Capital  of  the  Al- 
legheny Trust  Company  is  $5011.000,  of 
which  $220,000  will  he  used  to  acquire  the 
Nations  Hank  for  Saving*,  the  stock  of  thc- 
liitlcr.  par  $50.  being  taken  at  110.  its  enpj- 
tal  being  $100.1100.  The  Nations  Hank  for 
Savings  has  surplus  and  undivided  profits 
of  $.10,000  and  deposits  of  $925,000.  It  pays 
B  per  cent,  dividends.  The  Allegheny  Trust 
Company  will  thus  begin  business  under 
very  favorable  ■uepiccs.  taking  over  the 


igmzeo  oy 


GoogI 


August  1^  Mul.) 


THE  NEW  YORK  FINANCIER 


613 


strong  board  of  dim-tors.  The  company 
will  begin  business  under  the  new  name 
a  Lout  September  l«t. 

Bank  Stock  Goes  Up. 

The  stock  of  the  Pittsburg  Xationa! 
Hunk  of  Comment-  nag  one  of  the  few 
bank  stoHta  that  did  not  share  in  the  ad- 

vjii       iti  value  Ian  spring,  but  it  made  up 

for  it  Animal  8  when,  at  the  last  call  ll 
w«i  bid  it|i  mjiidly  to  450,  with  offerings 
at  475.  Tin-  but  public  «ale  was  at  375.  in 
May.  190(1.  ninl  the  best  bid  previous  to 
yesterday  »a«  390.  The  bank  has  a  cap: 
tal  of  $500.1X10  and  surplna  and  undivided 
profits  of  $1,014,063.  giviug  the  stork  a 
book  value  of  $302. S3.  The  bank  pay*  12 
per  cent,  dividends. 


New  Saving* 

The  new  Perry  Savings  Bauk  began 
business  August  1.  The  officers  are:  C.  F. 
Emery,  president;  lienry  O.  Slatmeyer. 

[  George  G.  Mulhern.  vice-presidents;  l1".  C. 

|  Del  tclhach,  secretary-treasurer:  directors, 
C.  F.  Kmery,  H.  \V.  Power,  II.  G.  Slat 
niyer.  E.  A.  Cass,  Charl.--.  Fllingcr,  Geo. 
G.  Mulhern,  and  L.  H.  Winch. 


elected  earlier  to  fill  the  vacancies 
by  the  deaths  of  Johu  C.  Sims  and.Josiali 
M.  Bacon. 


IN  CLEVELAND. 

(Kroiq  our  own  t'»rrrspondeot.> 


The  latest  achievement  of  the  Everett 
Moore  syndicate  ll  the  establishment  of  a 
trust  company  that  will  be  MM  of  the  larg 
Ml  in  Ohio.  The  curioua  thing  about  the 
new  company  is  that  its  operations  will  be 
confined  principally  to  the  Everett-Moore 
syndicate,  and  the  business  of  that  syndi- 
cate will  be  practically  the  only  business 
to  receive  attttlUa  at  its  hands.   The  c.m- 

pauy  was  it  rporated  Inst  week  at  Colnni- 

bus.  Ohio,  with  a  paid  in  capirnl  or  $1,000,- 
000.    The  primary  reason  for  the  organixa 
tiou  of  the  company  was  the  desire  to  hare 
an  institution  for  financing  the  business  of 
the  Everett-Moore  syndicate,  which  now 
has  a  number  of  electric  lines  in  Ohio,  De- 
troit   and    el-M'where,    under    Its  control. 
Thousamls  of  dollars,  it  in  said,  were  ex 
pen. l.-.i  by  the  syndicate  last  >car  in  fees 
to  tru>t  companies  and  banks.    The  syndi 
cale  expects  to  save  heavily  through  the 
underwriting   and   disposing  of  its  own 
bonds,  etc. 

The  name  of  the  new  institution  will  br 
tin-  gfturilic-  Company  of  Cleveland.  The 
incorporators  were  K.  \V.  Moore,  Henry  A. 
Everett,  Frank  S.  Morton.  Charles  \V. 
Wasun  an<l  H.  U.  McGraw.  The  last  nam 
ed  is  the  lawyer  who  drew  up  the  papers, 
and  Mr.  Morton  w  ill  be  the  president  of  the 
company. 

Loan  Company  Closes  Up. 

As  a  result  of  the  proceedings  !nstitur.-d 
by  Attorney-General  Sheet*  to  wind  up  the 
affairs  of  the  Guarantee  Savings  and  Loan 
Company  of  this  city  the  offices  of  the  com- 
pany were  not  opened  for  business  Friday. 
The  last  general  Statement  issued  by  the 
Institution,  under  date  of  June  loth  last, 
■hovred  the  total  resources  to  be  $687,835. 
with  liabilities  the  same.  The  institution 
did  a  very  large  business,  not  only  in  Cleve- 
land, but  throughout  the  State.  The  com- 
pany, it  is  said,  will  take  advantage  of  the 
law  requiring  sixty  da>»'  notice  from  de- 
positors. M.-antime  the  deficiency  will  be 
made  good,  it  Is  believed,  and  business  re- 
sumed. 

Ohio  Bankers'  Association. 

A  meeting  of  the  programme  committee 
of  the  Ohio  Bankers  Association  was  held 
In  this  city  Saturday,  at  which  time  the 
programme  for  the  annual  convention  of 
the  association  to  be  held  nex't  October  was 
arranged,  D.  P.  Wheeler,  cashier  of  the 
Citizen's  National  of  Akmn,  chairman  of 
the  committee,  presided. 


TRUST  COMPANIES. 

Director*  of  Qenessee  Trust  Company. 

The  newly  organized  Genesee  Trust 
Company  of  Rochester,  N.  V.,  has  elected 
the  following  directors:  William  II. 
Adams,  John  I'.  Alden,  Charles  E.  Angle. 
Loo  Bloeh.  Henry  0.  Brewster,  Carroll  E. 
Bowcn,  Horace  ('.  Brewster,  Geo.  C. 
Buell,  John  M.  Davy,  Thomas  B.  Dunn. 
Charles  P.  Ford.  Nathaniel  Foote.  Frank 
H.  Hamlin,  I,.  H.  Humphrey,  A.  B-  Lam 
barton.  Frederick  C.  Locbs,  W.  H.  Mat- 
thews. William  S.  Morse.  Charles  H.  Palm 
cr,  Clinton  Rogers.  Samuel  Sloan,  John  S. 
Shoppaid.  Darrel  l».  Bully,  Eli  M.  Upton, 
Valentine  F.  Whitniore.  William  E.  Wood- 
bury, James  K.  Wolcott.  The  directors 
have  chosen  officers  as  follows:  Henry  C. 
Brewster,  president;  Frank  H.  Hamlin. 
Charles  11.  Palmer,  vice-presidents;  Chan. 
II.  Palmer,  secretary. 

Officers  of  Federal  Trust  Company. 

At  a  meeting  of  the  directors  of  the  Fed 
eral  Trust  Company,  recently  organized  a: 
Newark,  N.  J.,  it  was  decided  to  increase 
the  capital  from  $500,000  to  $1,000,000.  with 
a  surplus  of  $500,000.    The  following  offi- 
cers and  executive  committee  were  elect- 
ed:   Andrew  Kirkpatrick.  president;  Bcn- 
jamin  Alhn.  Joseph  M.  Hyme.  vice  pros i 
dents;  Joseph  M.  Byrne,  secretary;  Charles 
H.  Ely,  treasurer;  executive  eoiiimittee:An- 
drew  Kirkp.it riek,  Benjamin  Atha,  Joseph 
M.  Byrne.  W.  Campbell  Clark,  William  II . 
Killtter.  John  I).  Crimtiiitis,  Louis  Clant, 
George  \V.  Young  and  Hamilton  S.  Kean. 

New  Directors  of  Glrard  Trust. 

The  Girnrd  Trust  Company  of  Philadcl 
phia,  has  elected  the  following  new  direct- 
ors: Itichard  A.  MeCurdy,  president  of  the 
Mutual  Life  Insurance  Co.;  Augustus  D. 
Juilliard,  of  New  York;  E.  J.  Berwind.  of 
the  Berwlnd-White  Coal  Co.;  Bandall  Mor- 
gan, of  the  United  Gas  Improvement  Co.. 
and  George  G.  Haven.  James  Speyer.  of 
Spoer  &  Co.,  New  York,  and  C.  Hartman 
Kuhn,  are  also  on  the  board,  having  been 


New  Trust  Company  for  Brownaville. 

'I'll.  People's  Tin-:  Company,  capital 
$125,000,  has  been  organized  at  Browns- 
ville, Pa.  The  directors  are:  A.  B.  Led- 
with,  Brownsville:  W.  C,  Jutte.  Joseph  W. 
Craig.  Pittsburg;  George  W.  Thomas. 
Chatli  roi:  I)  M.  HertSOg,  I'nioiitown. 

Tippecanoe  Loan  and  Truat  Company. 

The  directors  of  the  newly  organized 
Tippecanoe  Loan  and  Trust  Company  of 
Lafayette,  I  ml ,  have  elected  the  following 
officers:  N.  W.  Alder,  president;  Frank  P. 
Bellinger,  vice-president:  Samuel  C.  Moore, 
secrets ry. 

Election  of  Officers. 

The  directors  of  the  Interstate  Trust  and 
Guaranty  Company  of  Cumberland,  Md„ 
have  eleeted  the  following  officers:  De- 
Warren  II.  Reynolds,  president;  B.  A. 
Richmond,  vice-president:  David  P.  Miller, 
secretary:  A.  H.  Amick,  treasurer. 

Trust  Official  Dead. 

Thomas  Scott  MeFarland.  who  held  the 
ollii-e  of  Secretary  of  the  Fidelity  Trust  and 
Guar. inly  Company  of  Buffalo,  N.  Y.,  for 
manv  years,  died  August  6,  aged  58  years. 


The  owner  of  certlfli  ati-s  of  Indebted- 
ness called  on  a  broker,  and  stated  that 
he  wished  to  leave  the  certificates  In  tho 
broker's  keeping.  The  broker  consented, 
ami  the  owner  handed  him  the  certifi- 
cates, which  the  broker  placed  In  an  en- 
velop*-, on  which  was  written  the  owner's 
name  and  the  words  "Pr.vate  Property." 
The  broker  then  sealed  the  envelope, 
and  carried  it  Into  his  safe.  Subsequent- 
ly he  pledged  the  certificates  ior  his  in- 
dividual debt,  and  they  were  sold  by  the 
pledgee  Held,  in  trover  by  the  owner 
itgulnst'thi-  purchaser.  It  being  in  Issue 
whether  the  certificates  had  been  in- 
trusted to  the  broker,  that  the  facta  did 
not  show  such  to  have  been  the  case,  but 
that  it  was  the  sealed  envelope  contain 
ing  thi'  certificates  which  was  Intrusted, 
Hiving  him  no  Implied  right  to  break  tho 
package  and  pledge  the  certificates,  so 
as  to  confer  title  on  a  bona  fide  pur- 


NEW  ORLEANS  BANK  STATEMENT. 
Col.  Thomas  C.  Herndon.  manager  of  the  New  Orleans  Clearing  House,  telegraphs 

"The  Financier"  the  following  statement  of  the  New  Orleans  Clearinc  Hons*  banks 

for  the  week  ending  Angus!  9lb: 

RESOURCES. 

,,  „  ,      ,       .  v,  „                               Aug.  9              Aug.  2nd.  July  20. 

£.'  ?'  tK*L*  *nd  v-  i-  notM $4,556,500          $4,491,200  $4,245,100 

Sight  Exchange.  N.  Y                                    $.854,600           3,7r,1.300  4,220.200 

foreign  Exchange....                                       »,7M               49.100  58.100 

Due  from  distant  banks                                 904.900             990.000  922.200 

Loans  and  discounts                                    23  855' 800          23,763.000  23.S3«!l'00 

Other  cash  assets                                          5,819.600           5.848.700  5,800,700 

Total                                                   $39,031,000        $38,900,500  $39.OS2.r,00 

LIABILITIES. 

Circulation                                                     $1,450,400          H.«1.«W  $1421.500 

Deposits  (net  after  ei)                               23.699.100         M.797.100  i4.0I ."5.200 

DmTdl.tant  banks,  snhjert  to  check                 4.783.200           J?™?™  4  72"-^ 

Other  cash  liabilities                                     1.1 08.600           l,01o,300  971,400 

Total                                                      $81,041,800        $30,923,500  $31,106,300 
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THE  FIVE  MILLION  DOLLAR  NATIONAL  BANKS. 


BV.NKS 


LOCATION 


■•ti«itint>i#ii#ti 


National  City  

National  Bank  of  Commerce 

Hanover  National  

First  National. . 
National  Park.. 

First  National  

Western  National  

Chase  National  

fourth  National  

Bank  of  New  York  N.  B.  A  

American  Exchange  National.. 

Continental  National  

National  Shaw  unit  

Corn  Exchange  National  

Fourth  Street  National  

National  Bank  of  Commerce... 
National  Bank  of  Commerce... 

Chemical  National  

Commercial  National  

Importer*  &  Traders  National. 

.Philadelphia  National  

(National  Bank  of  the  Republic. . . 

Seaboard  National  New 

Gallatiu  National  New 


..New  York  City.. 
..New  York  <"it>.. 
. .  Saw  York  City.. 

..Chicago  

....'New  York  City.. 
....Now  Yurk  City.. 
.....New  York  City.. 
....New  York  City.. 
.  ...New  Yurk  fit  >. . 
....New  York  City.. 

 New  York  City.. 

...  .Chicago  

. , .  .Boston   

....Chicago  

....Philadelphia   

. . . .  Kansas  City  

 8t.  I.,  n..  

....New  York  City.. 

 Chicago  

 New  York  City.. 

....Philadelphia  .... 
New  York  City.. 
York  City.. 
York  City.. 


J'llr  U,  t'JUI. 

$162,430,800 
li.iS.73G.40U 
S7.099.tiOO 
74.024.800 
72.248.000 
58.41H.7lMi 
55,247,000 
53.674.700 
4o.608.3UO 
28.613,100 
27,162.100 

::<..is:,:e«, 

.it.  919.  "Ml. 


31.7 
34.1 


10,700 


,11 


Metropolitan  Natloual  Chi<« 

Merchants  National  New  York  City.. 

Mechanic*  National  New  York  City.. 


.......  • « 


.  I  h-uver 
.New  York  City.. 
.  New  York  City.. 
.New  York  City.. 
.New  York  CitT.. 

.Chicago  

.  Philadelphia  .... 
.iBostou   


1. 


First  N.i dona!. 
Central  Natloual. 
National  Bank  of  North  America. 

Lincoln  National  

Mercantile  National  

Chicago  National  

Farmer*  ami  Mechanics  National. 
National  Hunk  of  the  Republic... 

Merchants  National  

First  National  

Third  National  

Cirard  National  

First  National  

Merchants  National  

Farmer*  Deposit  National  

Continental   National  St.   Louis   13,407.100 

Banker*  Nutional  ,  Chicago   12.843.500 

First  National  I'hllndclplii.i    ...  12.90K.ooo 

National  Bank  of  Commerce  Boston   12.793. 500 

Corn  Exchange  National  l'hiladelphia    12.571.800 

Shoe  and  Leather  National  Boston   12.562.900 

National  Bunk  of  the  Republic  Chicago   12.267.500 

First  National  Pittsburg    12.238,400 

Merchants  Laclede  National  St.  Iionis   12.209.SOO 

Second  N tutorial  Pittsburg    12.127,500 

Merchants  National  Boston    12. 019.200 


.  Milwauki 
Si . 
.  Ph 
.  K« 
,  Phliadi-iphia 
,  Pittsburg 


27.954.300 
27.606.900 
2"..447.Suo 
21.847.9W 
21.582  7 oo 
21.620.031 
19,806.800 
19.14  4.1  oh 
19.087.900 
17.658,600 
17. .Ml. loo 
17.362.100 
17.259.900 
10.O04.S00 
1 ...  1  IS,  wOU 

I5.lt7.soo 

1  .-..4 1 7.200 
1 5.301.300 
15.085.8(10 
lfi.659.9IWl 
!  4.901.700 
1  I.625.50O 

14.011.900 


Second  National  Boston 

Franklin  National  Philadelphia  ... 

Third  National  Boston   

Second  National  New  York  City. 

National  Bank  of  Redemption  Boston   

Bank  of  North  America  Philadelphia  . 

Merchant*  National  Baltimore   

Fliot  National  Boston   

Wisconsin  National  Milwaukee  

Union  National  Kansas  City... 

National  Bank  of  Commonwealth  Boston  

New  York  State  National  Albany   

Centra!  National  Philadelphia  ... 

Colorado  National  Denver   

Citizen*  National  Cincinnati   

Pint  National  San  Franeimn.. 

Bank  of  Commerce,  N.  A  Cleveland  

Fletcher  National  Indianapolis  ... 

Fourth  National  St.  Iritis  

People's  National  Pittsburg   8,350,100 

Market  and  Fulton  National  New  York  City..  8.155.600 

First  National  Scranton   8,319,8( 

State  National    St.  Louis  

Liberty  National  Now  York  City.. 

New  Amsterdam  National  New  York  City.. 

National  Mechanics  Baltimore  

National  Exchange  Boston  

Phenlx  National  New  York  City.. 

Mechanics  National  St.  I»uls  

Chatham  National  New  York  City.. 

First  National  Cincinnati   

Cat-field  National  New  York  City.. 

Omaha  National  Omaha 

First  National 
First  National 

Crncker-WcMitwortb   San  Francisco. 

Detroit  National  Detroit   

Denver  National  Deliver 


11.893.10U 
11.913.200 
1I.197.9UO 
1 0.986. 700 
10.965.900 
10.S61.50U 
10.761. loo 

io.::4i.:.ou 

10.242.500 
10.142.100 
9.652.3IHI 
9.552.300 
9.539.000 
9.132.200 
9.O09.1UO 
8.643,800 
8,511.000 
8.444.300 
8.355.300 


8.077.700 

K.on.700 

7.951.200 
7,940. 500 
7.917,400 
7.909.2OO 
7.859.610 
7.703.700 
7.671.700 
7.404.600 
7, 589, Si  10 
7.285.000 
7,195.500 
6.910.400 
6.8.19.400 
6.706. 200 


 nstMsri*  - 

Apr.  it,  UC1. 


I172.0O9.7UU 
100.013.300 
84.047.000 
68.716,200 
74.334,300 
-",  1.587.5  H 
52.272,100 
55,825,  luu 
49.161.400 
41.030.60ii 
37,108.7<H> 
S3.359.60o 
36.977.30ii 
33.161. 60O 
34. 126.6110 
30.765.900 
32.S16.0OO 
2fl.764.500 
24.456.HHi 
26.477.  loo 
2S.940.7OO 

25,443.406 
24.977.ooo 
IS.2U1.70M 
21,375.200 
20.342.8uo 
19.107,2011 
19.721,400 
18,001,000 
22.010.3iKt 
17.952.200 

17.8  l  

16,165.300 
11.579.9UO 
15.939.600 
14,577.100 
15,164,60o 
1  4,696,700 
13. 280. 600 
13.  SO  1.600 

14.S49.400 
12.940.2UO 
13.9S6.71N' 
12. 325.90'! 
12.934.l8iu 
11.847.7UO 
12.567.600 
12.199,400 
1 2.057,500 
Kt.lol.L'no 
1 2.638.000 
11.049.300 
13.616.400 
12.339.200 
11.690.100 
11.608.600 
10.674.300 
IU. 284.5011 
10.746.900 
10.333. 100 
9.554.500 
10.437.000 
9.658,600 
9.729.1  Hi 
8,200.900 
9.276.600 
9  196.200 
8.35*1.300 
7,349.600 
7.385.800 
7.964.8O0 
7.382.900 
8  S66.4O0 

S  IcS  1011 

8.100.  

7.943.3UO 
7.778.600 
s  651.700 

7,769,000 
7,648.900 
9.914.7UO 


4  anna*.  I  sou. 


Dmuuaa  sikce 

Apr.  m.  iik'l    June  ».  mo 


7  375.  

7.G29.70U 
8,254.700 
6.724.600 
6.457.0O0 
7.003.600 


$130,396,2181 
65,  107  100 

59.782.000 
50,046.5(8! 
64.816.100 
45.4U7.400 
4H.11U.900 
52.309  71IU 
33.060,700 
32.355.900 
29.358.300 
28. 454.600 
2s.s93.0U0 
15.424.000 
30. 133.300 
23.905.000 
26.723.000 
28,834.000 
20.937.800 
25.935.4oo 
25.530.900 
23.999.300 
I6.473.6ii0 
10.102.800 
19.295.700 
32.934.  son 
13. 702.8181 
1S.UI9.M0 
17.823.400 
18.267.700 
12.547.  lou 
16.095  fit* 
12.167.600 
16.124.5'  ii 
16.099.000 
13.186.900 
14.031.300 
1 1  .628  I  0 
9.424.000 
1 1.102.200 

13.326.700 

1I.5S7.50II 
10.949.6ou 
ll.0SS.400 
12.745.100 
10.273.400 
1 1.1 79.000 
11.730.700 
10.417.300 
12.252.700 
1,970.900 
8.932.700 
11.315.100 
11.602.900 


In  7  12  11 
9.637.100 
11.090.900 
1 1.678.200 
10.522.300 
9.593.5IM) 
8.656.700 
6,775,500 
8.870. 400 
7  '.J-  >:o 

8.995.200 
8.682.100 
7.461.400 
6.240.000 


7  896  SOU 

5.550.7o6 
7.745.50(1 
6.818.000 
6.822.900 
6.263,400 


8.369.400 
7.343.50O 
6.739.2(8) 

7.423.400 
6.978.000 
7.417.900 
6.660.000 


Flr»t  National  St.  Paul   6.607.400 


6.098.40O 
6.845.700 
6.336.300 


6.440.000 

5.893.000 
5.269.300 
6.016.500 
6.053,300 


»$9.598.90O 

8.723.100 
3,062.64)0 
5.30S.60O 
•2.086.500 
3,832,2041 
2.974.900 
•2.150.400 
•3.553.100 
•2.417.500 
53.400 
2.828.300 
•2.060.300 
1,629,100 
•8.400 
2.545.8181 
37.200 
••103.8110 
4.072.000 
1.477.200 
•1.334, SOU 
•195.600 
•3.129.100 
3.38I.00O 
244.8UO 
•537.000 
•263.1041 
•633.600 
•342.400 
•4.499.20O 
•590.100 
•589.700 
•460,500 
m.S  41*1 
•521.800 
840.100 
136.700 
389.100 
3.379.300 
Vino  100 
76.100 
1.079.700 
•559.600 
517.600 

•26  

945,800 
4.200 

S63,;  

210,000 
♦1.162.SOO 
•428.400 
1.078.200 
•1.597.200 
•446.100 
252.800 
•4.107 
312  I"" 
6.81  100 
115.000 
431.300 

790,  

•194  500 
4S3.5O0 
•78.700 
1.351.400 
263.000 
•64.000 


HRS 

479.500 
972,400 
•516.300 
•312.800 
219.800 
134.400 
235.100 
•700.5(H) 
171.500 


268.; 
.005. 


.on 


328.700 
142.000 
•850.100 
865.200 
828.000 
191.900 

741,666 
•139.500 
271.100 


J32.U34.6Wi 
13  329.000 
27.317,600 
23.978.300 
7.431.900 
13.012.3OO 
5.836.100 
1.365.100 
12.647.600 
16.257.200 
7.603,800 
7.733.300 
6.026.000 
1^.366.700 
3.9S  4.900 
9.396.700 
6.134,300 
526.700 
7.590.3i  u 
2.M1S. o 
2.016.000 
1.448.51  0 
5.374.3(H) 
-1  381  on 
2.324.300 
•13.129.OOf 
5.441.300 
1.038  s.... 
•168.40.1 
•756.600 

is:  1. -.id 

1.164.300 
3.837.200 

•676   

318.800 
2.230.300 

1  L'c'l.vin 

4.457,400 

7.235.90i1 
3.799.500 
1. 298.8110 
2,432.400 
2.457.51X1 
1.758.100 
162.900 

2  520.100 
1.392.800 

832.200 
1.850.218) 
•14.300 

2.338.700 
3.194.800 
704.100 
290.200 


465.30* 
1.349.6UO 
•125.000 
•816.300 

242,100 

751.000 
1..-A.-..S00 
3.366.600 

781.900 

1.629.4(H) 
543.800 

1.547:70U 
2.403.800 


647.500 

2.799.466 
410.100 
1.501.8011 
1.255.000 
1.750.300 


•428.900 

573.900 
1.1 70.000 


28i.  ■:•  11 
693.700 
•13.300 
929.800 


755.500 
1.017.400 
1,570.100 
689.700 
554.100 
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The  Five  Million  Dollar  National  Banks— (Continued.) 


JUNKS. 


LOCATION.         Julr      1  01 


Bank  of  Commerce. . .  .  Fitl.bii 


Pittsburg  National 
Union  National. . . 

Higgs  National  

First  National  

indin...  Nation,,,  :::::::::::::::: 

Northern  National  

iSfsaar!*!^::::::::::::": 

National  German-American  

Farmers  and  Merchants  

Massachusetts  National  

Irving National  

I-.irst  National  nf  Brooklyn.  

National  Broadway  

National  Lire  Stock  

Interstate  National 

rim  National  

National  Shoe  and  Leather. 

Allegheny  National  

J-ort  Dmrlxim  National  

Firat  National  

Merchants  National  .,»,.] 

Merchants  Exchange  National  

WhitDoy  National  

National  Commercial  ,. 

Tbird  National  

Leather  Manufacturers  National..!!!!!!! 
•Decrease,   t Absorbed  by  First  National 


■  Fitl.burg  .... 
.Cleveland  .... 
.  Washington 
.Jersey  City... 
.  Indiaiia|*>lis  ., 
.Minneapolis.  .. 

.  Bum  on   

.Portland.  Ore. 

.St  I'aul  

.  MM  Aitgelc.. .  .  . 

Boston   

.Xow  Vork  CUy 
Now  York  Cju 
.Now  York  Cit,\ 

.Clli.ng  

.  Katisis   I  'it  i  . 

.rm>blo  ........ 

.New  Y..rk  < 
,  I'itKl.urc  . 

.PMram  

.  Hotroit   

,  Indianapolis  . . 

Now  York  City 

Nfiv  Orleans.  . 

,  Albany   

.Cincinnati   

Now  York  City 


i » , . 


6.598.500 

'  163.  

K.415.3MJ 
6,404,500 
6.351.800 

•'■  -•ho.:,.... 
6.107.500 

.'..924.300 
5.8*8.000 
f.  830.082 
5.800.100 
5.760.9O0 
5.719.800 

5.700,100 

5.«I9.900 
(.672.400 

5.667.100 
5.582.300 
5.569.300 
5.491.100 
5.356.1!  00 
5.342.700 
5.422,500 
5. 294.900 
5.I18.9U0 
5.664.200 
B.0IM00 


-  nr.piMi-r*.— 

Apr  h.  am. 


7.497. U00 
6.024.200 
6.795,300 
7.458.300 

5.350.400 
5,133.400 
5.483.200 
5.234.3(10 

5.266.900 
5.596.400 
5.178.500 
6.342.900 
5.892.100 

5.658.500 
5.094.900 
5,586.900 
5,429.700 

5.305.666 
fi.569.9O0 

5,148.700 
7.227.700 


June  ill),  I'joo. 


6.682,500 
5.197,200 
5,642.200 
(.984,000 
5.909  700 
5.299.800 
11,730.700 
5.320.800 


5.871,300 
5,082.200 

6.609.1  

5.122.200 


Apr  u.  1  II.     JOM  -Jl».  I-O0. 


5.156.400 
5.322.500 


•898,500 
438,900 
'380,000 
•1.053. 800 

820.  i  00 
974.100 
441.100 

653.700 

533'i6o 
164.500 
541.300 
•642.800 
792,200 

s!«66 
4K7.400 
♦17.700 
61.400 


•81,000 

1,265,900 
773,100 
•579,500 
442.100 
900,700 
•5.623,200 
603.500 


•110.400 
637.600 

•909.800 
577.700 


425.900 
246.700 

■  «...  t 


5.921,900 
7,578.400 
S.407,866 


37.700 


•499.400 
•2.459,500 
•3.343.900 


BANKING  NEWS  OF  NEW  YORK  CITY. 


Seventh  National. 

A  anil  to  compel  the  restoration  of  |l, 
238,000  of  diverted  assets  (o  the  Seventh 
National  has  been  started,  papers  being 
served  Friday.  August  f-  The  defendants. 
Pfealdenl  K,  It.  Thomas,  of  the  bank;  Gen 
«  ral  Samuel  Thomas;  Edwin  Gould  and  Re- 
ceiver Kayner.  have  until  September  2  to 
join  issue  In  the  Foiled  States  Circuit 
Court.  The  Fislcral  Grand  Jury,  which 
has  examined  several  witnesses  for  the  pur 
pose  or  fixing  responsibility  for  the  failure 
«jf  the  bank  have  made  no  report. 

It  is  understood  thai  the  statement, 
which  it  is  said  will  be  issued  by  the  dt 
rectors  early  this  week,  will  supplement 
and  explain  the  plan  of  reorganization  al- 
ready  announced.  At  the  same  time  it  will 
-how  what  progress  has  bean  made  III  ob 
mining  the  necessary  subscriptions  for  the 
new  stock  with  which  to  satisfy  Oomp 
t roller  l>BwW  demands  to  pay  the  deposit 
ors  in  full. 

It  is  an  open  secret  that  the  proposition 
that  the  stockholders  take  the  new  stock 
at  1130  per  sbai-e  did  not  at  lir.t  meet  with 
the  prompt  response  anticipated,  and  the 
directors  and  nfllcers  of  the  bank  are  very 
retiis-nt  as  to  jtisi  how  much  cash  has  been 
paid  in  under  their  reorganization  scheme. 


I  thai  ronceni  were  interested  In  the  venture. 

I  and  this  caused  the  report  that  a  merger  of 
the  two  institutions  was  contemplated  by 
those  iii  charge  or  the  reorganization  of  the 
Seventh  National,  In  Wall  street  the  opin- 
ion is  entertained  by  some  that  a  move  is 
ou  foot  to  pick  up  the  shares  of  sueb  banks 

as  can  he  obtai  I  at  n  bargain,  and  that 

the  ultimate  result  will  be  the  gathering  in 
of  niauy  of  die  smaller  institutions  by  [be 
larger  banks,  such  as  the  National  City, 
Itauk  of  Commerce  ami  I'irsi  National,  al 
■  hough  it  is  not  meant  by  this  that  they  will 
to-  amalgamated  wilh  the  larger  banks. 


Ninth  National. 

Officials  of  the  Ninth  National  and  those 
well  informed  regarding  the  affairs  of  that 
institution  strenuously  deny  that  the  bank 
will  have  any  relation  with  the  Seventh 
National,  should  that  bank  he  reorganized. 
There  has  been  much  interest  shown  during 
the  past  week  in  financial  circles  regarding 
the  motive  of  Guy  O.  Major,  who  as  told 
in  "The  Financier"  last  week,  sent  circular 
letters  to  the  stockholder*  of  the  Ninth 
National,  asking  them  whether  they  desired 
to  sell  their  sharea.  and.  if  so.  how  much 
they  would  take.  As  Mr.  Major  i*  a  di- 
rector in  the  Seventh  National,  the  circular 
led  to  the  rumor  that  other  directora  of 


Bank  of  the  Republic  Cloaea. 

The  National  Hank  of  the  Republic 
c  ased  to  exist  M(  12  o'clock  Saturday.  The 
a«Mt!  are  now  the  property  of  the  First 
National,  the  merger  of  the  two  institutions 
being  completed.  Contrary  to  expectation 
the  First  National  lias  made  no  move  to- 
ward increasing  its  circulation.  It  requires 
rrom  30  to  40  days  to  print  notes  anil  de- 
liver tbem  after  the  order  has  been  receiv- 
ed, and  so  far  no  order  has  been  received  at 
Washington,  so  if  the  bank  decide*  within 
the  next  Week  ur  so  to  increase  its  circula- 
tion commensurate  with  its  increased  eapi 
lul,  it  will  1m-  six  weeks  at  least  before  thi 
bank  would  begin  to  receive  its  new  money- 


New  York  State  Savings  Banks. 

According  to  the  reports  filed  with  Super- 
intendent F.  P.  Kilbnrn.  of  the  New  York 
State  Banking  Department,  deposits  in  the 
128  savings  banks  of  the  State  increased 
340.492.170  from  January  1  to  July  1.  This 
increase  is  considerably  more  than  ever  be- 
fore made  in  a  like  period  except  that  from 
January  1  to  July  1,  1899. when  the  Increase 
in  deposits  was  $42,298,910.  The  amount 
deposited  during  the  year  ending  July  1, 
wa»  $276,317,181,  against  $264,827,203  the 
previous  year.  The  amount  of  interest  paid 
was  $32,606,746.  an  increase  of  $2,218,472 
over  the  preceding  year. 


Death  of  an  Old  Banker. 

Louis  T.  Hon  t.  who  joined  the  New  York 
Stock  Exchange  August  21.  1855,  and  was 
"■ie  of  the  Oldest  members  of  that  organiza- 
tion, died  in  Germany  ou  Friday,  July  26 
in  the  sixty  eighth  year  of  bis  age.  Mr' 
Hoyt  „as  born  in  this  eity  and  he  In-gai 
his  business  carver  as  clerk  for  Jacob  Lit- 
tle   Later  he  formed  a  partnership  with 
I  "avid  GroesUu-k.  and  the  lirm  conducted 
a  hanking  and  brokerage  business  for  about 
'  >'  aT'      the  expiration  of  which  time  the 
firm  was  dissolved  and  Mr.  Hoyt  remained 
thereafter  in  business  nloue.    He  hud  a 
large  number  of  wealthy  and  influential 
'•bents,   anion*   whom    were  Commodore 
f  \  underbill.  Leonard  Jerome.  A.  W.  Morse. 
K    II.  Mine,-.  ,I„hn  Trevor  and  Benjamin 
Nathan,  and  he  was  engaged  in  manv  Very 
I  important    stock    transactions    f„r  these 
!  clients.  For  the  past  twenty  years  Mr.  Hoyt 
confine,!  his  business  to  loans  to  railroad 
and  other  corporations,  some  of  which  loans 
,  were  of  considerable  magnitude.  Recently 
he  suffered  from  the  effects  of  a  severe  at- 
tack of  pneumonia,  and  a  few  months  ago 
went  to  Europe  in  the  hope  of  restoring  his 
I  impaired  health.    Mr.  Hoyfs  first  wife  was 
a  sister  to  Eugene  T.  Bogert.  and  by  this 
marriage  he  bad  two  danghters,  one  of 
whom.  Mrs.  Woodfield.  resides  in  England. 
The  other  daughter  died  several  years  ago. 
In  1894  Mr.  Hoyt  married  Mrs.  Fell,  a  sis- 
ter of  Mrs.  Shipley  Jones,  who  snrvivea 
him.   

Tradesmen a  National  Shareholders. 

An  additional  dividend  of  5  per  cent,  has 
been  paid  to  the  shareholders  of  the  defunct 
Tradesmen's  National.  The  money  for  the 
dividend  was  derived  from  the  sale  to  the 
American  Thread  Company  of  the  baok'a 
interest  in  the  Wool  Exchange  Company 
for  about  $90,000.  Including  this  distribu- 
tion 20  per  cent,  has  now  been  paid  on  ac- 
count of  the  bank'a  $750,000  capital  atock, 
the  claims  of  the  depositors  having  previ- 
ously been  met  in  full. 
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MONETARY  OUTLOOK. 

There  was  scarcely  a  perceptible  i  piy  tended  to  keep  the  rate  firm,  and 
change  during  last  week,  either  In  the  many  who  were  Inclined  to  burrow  de- 
rates for  money  on  call  or  on  time,  or  |  tided  to  defer  making  contracts  until 
in  the  tone  of  the  market,  and  no  [  more  favorable  terms  should  be  offered, 
change  is  expected  until  the  demand  for 


money  for  crop  purposes  shall  become 
important.  Bankers  look  for  an  Inquiry 
for  funds  for  this  purpose  in  the  current 
week,  when  the  source  of  the  demand 
will  probably  indicate  the  extent  of  the 
requirements.  Calculations  as  to  this 
demand  have  been  made,  based  upon 
the  volume  of  Treasury  transfers  be 
tween  July  and  November,  1900,  but  it 
Is  evident  that  such  estimates  are  unre- 
liable, because  last  season  abnormal 
monetary  conditions  prevailed  which 
do  not  now  exist.  Ijmt  year,  it  will  be 
remembered,  there  was  an  urgent  in- 
quiry for  money  from  the  South  for  the 


will  necessarily  be  restricted,  and  hence 
the  supply  of  bankers'  bills  will  be 
limited.  While  such  conditions  of  the 
market  continue,  and  offerings  of  bill* 
are  Insufficient  to  meet  the  demand, 
rates  for  exchange  must  remain  Arm. 
and  should  there  be  any  urgency  in  the 
The  supply  of  money  for  ninety  days  inquiry  for  remittance,  gold  would  have 
seemed  to  come  from  speculative  sellers  to  be  forwarded  In  lieu  of  exchange, 
of  foreign  exchange,  but  a  41*  per  cent, 
rate  was  demanded  by  them,  and  they 


Confidence  Felt  In  Lower  Prices. 


Foreign  bankers  have  been  generally 
required  first-class  security,  consequent .  (m   t>xcnanf,e    forecasting  as 

early  as  May  a  decline  in  rates,  basing 
their  views  upon  what  they  regarded  as 
the  Inevitable  course  of  the  market  as 


ly  little  business  was  done. 

Dealers  in  commercial  paper  reported 
the  market  as  almost  stagnant.  The  de- 
mand was  limited,  local  banks  being  out  ~J  ~f"abund"ant  cr0ps  aU.ome  and 
of  the  market,  and  country  buyers  gen-  (|<,fir,ent  graln  Buppile8  abroad.  Though 
erally  seemed  to  have  full  lines,  though  these  bankl.rB  made  a  mi8Calruiation 
a  few  Western  banks  appeared  willing  ear]y  )n  th<J  8L,a80n  belnR  of  cours<>  nn. 
to  take  choice  names.  There  was  no  ab,(,  ,Q  forosoe  the  eventa  above  noted 
perceptible  Increase  in  the  supply,  the  wn,(  h  naye  (U,ranKt!d  market  conditions. 


recent  offerings  having  been  absorbed. 
Rates  were  4M(  per  cent,  for  indorse- 


named  paper  maturing  In  December  and 
February. 

Foreign  Exchange. 

The  feature  of  the  foreign  exchange 
market  last  week  was  Its  uniformly 


movement  of  cotton,  which  was  ruling  mcnis  maturing  In  October  and  Novem- 
at  high  prices,  and  also  a  special  de-  ber  and  4 to  5  per  cent,  for 
mand  Incident  to  the  Jacksonville,  Fla„ 
Are  and  the  Galveston  disaster.  These 
exceptional  requirements  will  account 
for  the  greater  part  of  the  transfer  of 
about  115,000,000  through  the  Treasury 
In  the  above  noted  interval.  This  sea- 
son there  appears  to  be  a  good  supply 
of  money  at  the  principal  Western  cen- 
tres; deposits  of  Government  funds  in 
the  depository  banks  turoughout  the 
country  remain  undisturbed;  national 
bank  currency  is  slightly  increased,  and 
there  does  not  seem  to  be  anything  to  it  appears,  however,  that  the  demand  is 
an  abnormal  inquiry  for  money,  still  in  excess  of  the  supply.  Bankers' 
local    bank   conditions   are  credits  abroad  have  been  greatly  re- 


they  now  appear  confident  that  these 
conditions  will  speedily  change  and  that 
rates  will  certainly  fall  as  soon  as  drafts 
against  future  exports  of  cotton  can  be 
made  available,  thus  not  only  lully  re- 
storing credits  abroad,  but  providing  a 
supply  of  exchange  greatly  in  excess  of 
the  demand.    It  is  suggested  that  the 
situation  would  rapidly  Improve  were 
tone,  which  was  noticeable  in  the  pre-   Rold  to  be  snlppo<]  in  Mimcient  volume  to 
vlous  week.    Then  it  was  felt  that  this   reliovp  the  vxiBiiag  tension  In  the  mar- 
strength  was  mainly  clue  to  exceptional   ke,     gtten  shipments  would  promptly 
causes,  such  as  a  demand  for  bills  to   mwt  overdrafts  where  they  exist,  they 
cover  contracts  maturing  at  the  end  of  woui<j  encourage  selling  of  commercial 


July,  and  that  when  this  Inquiry  had 
been  met  the  tone  would  grow  easier. 


such  as  to  enable  the  Institutions  read 
ily  to  respond  to  the  demand  when  it 
shall  begin,  and  the  movement  of  gold 
from  the  Yukon  fields,  and  also  from 
domestic  mines  will  easily  counterbal- 
ance any  unusual  drain  which  may  re- 
sult from  shipments  of  gold  abroad. 

Money  on  call  was  easily  obtainable 
at  the  Stock  Exchange  during  the  week 
at  2  to  2^s  per  cent,  and  the  average 
was  about  2Vi  per  cent.  The  offerings, 
as  has  recently  been  the  case,  were 
chiefly  surplus  balances  of  commission 


duced  through  drafts  for  remittance  and 
tor  other  purposes,  which  credits  have 
not  been  restored,  partly  because  of  the 
temporary  check  to  grain  exports,  as  , 
heretofore  noted,  in  consequence  of  the 
high  prices  which  followed  the  reports 
of  a  short  corn  crop. 


futures,  especially  against  cotton,  and 
they  would  likewise  stimulate  the  specu- 
lative or  short  sale  of  bankers'  sixty  or 
ninety  day  bills  In  expectation  of  cover- 
ing at  a  profit. 

Canadian  Gold  Treated  at  an  Import. 

One  Incident  last  week  was  the  buying 
of  sight  bills  by  some  of  the  Canadian 
bankers  to  whom  had  been  consigned 
the  recent  receipts  of  Yukon  gold,  and 
it  was  reported  that  these  bankers  were, 
through  these  bills,  remitting  to  British 
owners  of  the  gold  In  the  same  manner 
as  they  would  cover  a  direct  importation 
of  the  metal  at  New  York  from  London, 
treating  the  Canadian  gold  as  an  import. 
It  appeared,  however,  that  these  bankers 


Cash  Demanded  for  Wheat. 

Though  the  movement  of  wheat  to 
Germany  has  been  liberal,  shippers  have 
In  many  cases  demanded  cash  payment 
through  sight  drafts,  instead  of  forward- 
while  the  demand,  owing  to  the  I  ,n»  tM7  or  ninety-day  commercial  bills  I  were  only  moderately  thus  using  the  pro- 
light  business  at  the  Exchange,  was  for  acceptance  and  discount  or  collec-  ' 
Just  about  sufficient  to  absorb  the  sup-  tion-  Consequently  credits  have  not 
ply  from  day  to  day.  The  bank  and  keen  established  in  Germany  to  the  ex- 
tent that  they  would  have  been  had  the 
usual  course  been  pursued  of  collection 
at  maturity  of  the  commercial  draft. 
While  dlgtrust  of  German   banks  Is 


trust  company  money  offered  by  down- 
town institutions  was  loaned  at  1%  per 
cent.,  and  foreign  bankers  who  had 
mony  to  loan,  placed  It  at  this  rate. 


The  demand  for  time  contracts  was  W>*  felt  regarding  the  larger  concerns 
good,  but  the  transactions  were  chiefly  the  credits  established  in  the  cus- 
for  loans  maturing  from  December  to  lomary  manner  with  these  Instltu- 
February.  the  rate  for  which  was  4Vs  tlons  have  not  been  sufficient  to  permit 
to  6  per  cent.  The  offerings  of  muaey  for  j  liberal  drafts,  and  in  some  cases  the 
these  periods  were  not  liberal,  banks  j  credits  have  been  overdrawn.  I  ntll  ad- 
and  other  large  lenders  being  India-  i  dltlonal  credits  can  be  established,  not 
posed  at  present  to  place  money  on  j  only  in  Germany  but  in  Umdotl.  so  as 
time.    The  comparatively  limited  sup-  J  to  permit  of  free  drawing,  operations 


eeds  of  the  Yukon  gold  to  buy  exchange. 
It  may  be  stated  that  the  largest  receiver 
of  Yukon  gold  loaned  in  our  money  mar- 
ket the  proceeds  of  his  assay  office 
checks,  which  represented  the  deposits 
of  the  gold  on  the  Pacific  Coast.  Instead 
of  Investing  the  money  In  exchange. 


First  National.  Woodbury,  N.  J. 


The  First  National  of  Woodbury.  N.  J.. 
l«P0rtl  July  15th.  capital.  $100,000;  surplus 
an.)  undivided  prolits.  $152,175;  deposits, 
$423,886;  loans  and  discount*.  $437,521;  U. 

S.  bonds  and  scenriti.  *.  $154,270;  rsab  and 
reserve,  $IH3, 14S.  The  offl.il*  are:  Chas. 
C,  Jessup,  president ;J.  F.  Graham,  cashier. 
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NEW  YORK  EXCHANGE. 


Atlanta,  Ga.— New  York  Exchange,  $1 .00 


Ga.— New  fork 
quoted  at  11.00  premium. 

Baltimore.  Hi.— New  York  Exchange  par. 

Boston,  Mniu- New  York  Exchange  30c. 
ttewnt. 

Birmingham,    Ala.— New    York  Exchange 

II.  uO  premium. 

Chicago,    HI  -  New    York    ttxcliange  »V. 


Charleston.    S.    C— New  York 
buying  par;  selling  S  prrmlam. 
Ctaclunatl.  O.— New  York  Rxcbange,  orer 

counter  tOe.  item.;  between  bunk*  HViC.  to 
par. 

Cleveland.  O  — New  York  Exchange  last 
week  rub  d  nt  ".V*.  premium. 

Colutuhtis.  Ga.— New  York  Exchange  be 
twccii  bunks  par;  o»rr  counter  to  customer* 
%  premium.  Prevailing  rate  ot  Intereat  7  and 
8  per  rent. 

Detroit,  Mlrh.— New  York  Exchange  $1.00 
premium.  Chicago  Exchange  lame. 

Grand  Rapids,  Mich  — New  York  Exchange 
1-10  premium. 

Indianapolis.  lud.-New  York  Exchange 
75c.  premium. 


NEW  YORK  BANK  STATEMENT. 

(SUPPLEMENTARY.) 
For  Week  ending.  Aug.  10,1901. 

Tho  following  show*  the  chanR-eg  In  the  Item*  of  Loots,  Specie,  Legal  Tendore  and 
dopoclts  of  tho  New  York  AabocIbUhI  Bunks  compared  with  the  Statement  of  Auk. 
8,  1901. 


lOc^n  •>*.*<  hi'.'uL'o  lT.e!  di»c7aud°St.  LouU*p*r! 

Louisville,  Kj.—  New  York  Exchange 
•.noted  at  par. 

Memphis.  Tenn.— New  York  Exchange 
$!.»>  premium. 

Milwaukee.  Wis.— New  York  Exchange 
20c.  discount  and  par 

Minneapolis.  Minn.— New  York  Exchange 
buying  par;  aelllng  "Or.  premium.  Chicago 
Exchange  par  and  Me.  premium. 

Montreal.  Quebec— New  York 
quoted  at  one  sixteenth  discount. 

Nashville,     Tenn.-New  York 
tl.ou  premium. 

New  Orleans.  La.— New  York  Exchange 
bank  gl.isi  pt.m.;  commercial  75c.  disc. 

Philadelphia.  Pa. -New  York  Exchange 
quoted  generally  at  par. 

Pittsburg.  Pa.— New  York  Exchange  par. 

Klehmond,  Va.— New  York  Exchange  $1  nO 


8an  Franrlsro,  Cat.— New  York  Exchange, 

sight  r.r. ;  telesmph  T'-..e.  premium. 

Savannah.     tia.- New      York  Exchange 

buying  1-10  disc,  selling  75c.  premium. 
St.  Louis,  Mo  — New  York  Exchange  la  qnet- 

ed  88c,  dl»e  and  S&e.  disc  Chicago  exrhuns.1 
35e.  and  -.".<-.  discount.  Cincinnati  exchange 
40c.  disc,  and  disc,  New  Orleans  3nw. 

dl<c  and  15c  Mae,  l...ulsvllle  40c.  disc  and 
'joe  discount. 

8t.  Paul,  Minn  — New  York  Exchange,  buy- 
ing par;  selliUE  premium;  Cbleagn  ex- 
change par  and  .VN-.  prcm.  Minneapolis  ex 
change,  par  and  »tr.  prem. 

W.  W.  Sprnggnn,  president  of  the  Cltixens 
National  of  Stevens  Point,  Wis.,  died  August 
2.  He  nas  04  tears  of  nge. 

The  newly  organized  Chilton  National  of 
Chilton.  Wis  .  ha-  elected  Julius  Plend,  pres 
Ident.  Mitchell  Joannes,  vice-president  and 
W.  J.  Paulsen,  cashier. 


Judge  William  Cecil  Price,  V  idled  Statea 
Treasurer  under  president  Itnebanau.  died  Jt 
Chicago.  August  8. 


The  trustees  of  the  Dollar  Savings  Fund 
and  Trust  Company,  of  Allegheny,  Pa.,  have 
voted  to  Increase  the  capital  from  $250,000  lo 
$500,000. 


The  Chicago  National  has  Issued  a  ne.it 
little  booklet,  giving  the  statements  of  'he 
various  National  ->anka  In  Chicago,  as  re 
ported  July  15. 


Charbs  S.  Illrklns  has  tM>en  elected  presi- 
dent, and  neorue  Kllev,  vice-president,  of  the 
new  Merchants  and  Miners-  National  «f 
Idaho  Springs,  Col. 

Joseph  F.  Martin,  a  former  vice  president 
of  the  Colnmhtis  Savings  and  Trust  Company 
of  Columbus.  Ohio,  died  August  1,  aged  72 


Hunk  of  New  York,  X.  B.  A  . . . 

Mnnlinttiin  ( 'ompanj)  

Merchant*  National  , 

Mecliatiiis  National   

America  

Phenlx  National   

National  City  

Chemical  National  

Men-hunt.-.  Kx.  National...  

tiallatin  National  

Nat'l  Butcher*  and  Drovers  

Mechanic*  A  Traders   

(ireenwieh  , 

Ltikther  Mioif».  National  

State  of  New  York 

American  Exchang*  National., 

Nat  l  Bank  or  Conmiorco   

National  BriMtdway  

Mercantile  National  

Pncillc  

Nat'l  Bank  of  ihe  stOpabUo  

Chatham  National . .  .   ■ 


■Id. 


Nai  l  Hank  or  North  America. 

Hanover  National  

bring  National  

National  Cill/.eni*.  

R«MM  

Market  and  Fulton  National  

National  Shoe  i.nd  Leather  

Corn  Exchange  

Oriental     .... 

Importer*  and  Traders  Nat'l    . . 

National  Bark  

Fast  River  National   

Fourth  National  

Central  National  

Second  National  

Ninth  National .   

First  National   

N.  V.  National  Exchange  

Bowery  

N.  Y  County  National  

Qomnn  American  

chase  National  

Fifth  Avenue  

t  Senium  Exchange  

Ucrmnnia  

Lincoln  Nntioiinl  

ttarllcld  National  

Fifth  National  

Metropolis   

Went  Side  

SejilMiard  National  

WeHtcrn  

>'ir»t  National.  Brooklyn  

Liberty  National  

N.  Y.  Produce  Exchange  

New  Amsterdam  Nat'l  Bank  . . 

Astor  National  

Hide  and  Leather  


-i  H. 229.000 
—861.000 

-:  1511,700 
+ 575,000 
— 765.S00 
+  141,000 
I  ■.Hlft.500 
(  140.400 

+7,3tto 
—1,145.400 

-34,000 
12,000 
— 11,400 

■Jfin.SHHI 

-  ■•:.hh, 

+519,000 
-i  75,100 
r/i.usi 
—84.8001 

\  124,600 

1,410,91)0 
— 24,200 

-  80.  Uai 
+533,000 

— 31,100 
—41,000 

-  70.il  Ml 

—48,300 
4-01,200 
—25,900 

+674.000 
+35,0001 

+  113.000 
•  364.OC10 
—15,700 

.  l.fillS.ISSI 

+646.000 
-71,000 
+  6,900 
1,155,400 
+63,100 
—99,0110 
+41,300 

+24,noo 

-4  451,400 
+69,400 
+  4.H0U 

+18,800 

+336.900 

— 11 1.500 
+  17,900 
— 47,000 
+31.000 

+413,000 
|  1,056,900 
— 48.000 

+  195,400 
+  14,800 

+  375.300 
+13,000 


-j  *4I<  1.000 
1.396,000 
~IV.i7.6UO 

1,012.000 

4-877,6110 
I  28,000 
-;  6,543,100 
+103.900 
+97.000 
-1,001.6(10 
-23.100 
|  21.000 

_800 

-  134.700 
4  67.200 

-2,095.000 

—301,000 

+  172.600 

4  939,700 

219,500 
4-355.700 

 948,800 

41.300 
+5.300 
+  1. 80O.2OO 
4  151  100 
4  170.800 
—'20,200 
-162,700 
-8,500 
709,000 
—6,  SOB 
-I  534,000 
—76,000 
-11.400 

—1,138,000 

+49,000 
+  3,000 
—9.800 
—4,153,800 
-25.700 
+  46.IKK) 
+  50,700 
31.800 
+  800,700 
-45,100 
f-22,300 
1,000 
—321,500 
+93.100 
+30,200 
— 1.800' 
—  21,000 
+  151.000 
+  1,096.300 
—3,000 
+66,900 

—  192,300] 
—61  700, 

16,300, 
-75,000 


-*lo.ooo 
—19,000 
+  4,700 

—  39,000 

—  107,300 

—  53,000 
+  108.000 

4  22.500 
15,700 
+51,000! 
-9,200 
-50.0001 
1,800 
••  I,  MX) 
-4  19.10O' 
239,000 
+61,700 

+1,9001 

-12.700 

 91,800 

— 98,600 

—  10,400 

—  104,400 
+  19,400 

-4.500 
|  21.400 
—100 
—5,000 

—  59,700 

—  16,200 
11,000 
87.400 

—  60.000' 

— 4OJX0 
-6.800 

—  161.000 
-207,000 

+  31,000 
17,200 
—74.300 

-  21,700 
(-2,000 

+  25,300 
-1001 

-  2,300 
+  11,500 
+61,700 

|  5,100 
+  1,700 
+  15,000 

—9,000 

86.900 
+7,000 
—83,000 
+  29,200 
-  34,000 

—15.500 

—  128,100 
+  86,300 

-2.700 


+  $1,672,000 
2.152,000 
+  1.076.000 
■f  1,512,000 

—  102,600 
+  145.000 

+  7,321.200 
+  29,900 
4-M4.500 

—  1.908,000 

—  12,800 
14.000 

—20,700 
—734,100 
■  95,100 

—  1,833,000 

—000.400 

+ 116,100 
— 143.2GO 

-  126,200 
-•  1,659,500 

257.000 

—  18.300 
+  567.100 

-|  1,777.900 
+  lli>.000 
~  100,300 
—4,800 
—82.100 

—  45,000 
•  10.1  so 

— 53,400 
+  5H4.000 

•  296.000 
-11,100 
+  402,000 
4  507,000 

+109,000 

—40,400 
—5,  IS  1,400 
+65,400 
—38,000 
-16.S00 
-50  100 
•  1,255,100 
'  +17.300 
—19,600 
56,700 
+90,700 
+66,400 
+28,600 
—155,500 
+8,1X10 
+466,000 
+2,179,400 
-66,000 
4-260,000 
—191,700 
+  187.0UO 
+  107,000 


Kates  of  Call  and  Time 

Saturday. 


Money  aod  Commercial  Paper,  week  ending  Ant;  o,  iqoi, 
Mondar.       Tueaday.    Wcdnendny.     Thureilay.  Friday. 


New  York  Call-. 

Time 


Chlcag.) 

Boston 

Phllada 


hier 
Call, 
Time 
Call... 
Time 


4      .  r, 

4«  «  0 

v 

4     (<«  5 

a  .  a  i 

4 


f*  5 

Call...  4  <a 
Time   4  s  14 


Alt 


2  (4  2X  2  H  2>.  2's 

4  HTi  4  (4  5  4 

4S       •(  4S  (■»  <1  4S 

4S  W  5  4  Si  lij  Tt  4S 

4  «a  5  4  «*  &  4 

US,  ft»  4H  3*.  to  4 Si  4 

4  «a  5  4  W  f>  4K 


«  2h 

&  r, 

4S  ®  0 

4s  «*  r> 

4K  i  5 

hie. 


4 

4* 
4', 
4 
4 

i* 
4'. 

t* 


&  5 
<*  H 

II 

So 
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Statement  of  the  Associated  Banks  of  the  City  of  New  York, 


For  Week  Ending  Saturday,  Aug.  10,  1901. 


Only  Clearing  House  Banks  in  this  Table. 


iLuk  of : 


HANKS. 


'  New  York,  N.  B.  A. . . 

2  Manhattan  Company  

3  Merchants  National  

4  Mechanics  "   

6  America  

7  Phenix  Nat  ional  

8  National  City  

12  Chemical  Notional  

13  Merchant*  Ex.  National  

14  Gallatin  National  \ 

15  Nat  l  Butchers  and  Orovere  .  . 

16  Mechanics*  Traders  

17  Greenwich  

18  Leather  Manfs.  National  

20  State  of  New  York  

21  American  Exchange  National. 

23  Ntt'l  Bank  of  Commerce  

25  National  llruoilway  

27  Mercantile  National  

38Facirie   

29  Nat  l  Bank  of  the  Republic. .  .  . 

80  Chatham  National  

SI  People's  

32  Nat  l  Bank  or  North  America. 

33  Hanover  National  

84  Irving  "   

86  National  Citizens  

40  Nassau  

42  Market  and  Fulton  National.. . 

44  National  Shoe  and  Leather  

45  Corn  Exchange  

49  Oriental  

53  Importers  and  Traders  Nat'l. . 

54  National  Park  

69  East  River  National  

611 


64  Ninth 

65  First 

67  N.  Y.  National : 

70  Bowery  

71  N.  Y.  County  National. 

72  Gorman  American  

76  Fifth  Avenue  

77  German  Exchange  

78  Germania  

80  Lincoln  National .... 

81  Garfield  "   

82  Fifth  "   

83  Metropolis  

84  West  Side  


87  Western  

68  First  National.  Brooklyn. 

61  Liberty  National  

62  N.  Y.  Produce 

63  New  Amsterdam 

64  Astor  National. 

65  Hide  and 


Total  National  Banks. 

Total  State  Banks.  . 

Totals  

Reserve  61,212,400 

tAsonJuly  19.  IBM. 


CAPITAL. 

NET  PItOPlTH 

LOANS. 

SPECIE. 

MU1AUI. 

DEPOSITS. 

PC. BBS 

62,000,000 

61,004,000 

919,469,000 

63.24 1. 000 

$1,821,000 



619.678,000 

25.7 

1 

2,050, 000 

2,192.400 

91,696,000 

6,990,000 

1,925.000 

26.506,000 

30  7 

1 

2,000,000 

1,105.600 

13,784,600 

2,738,600 

1.816,700 

16,836.400 

27  6 

a 

2,000,000 

2,271,900 

14,714,000 

3,899,000 

lx  I7.1XX) 

16,376,000 

28  9 

4 

1,500,0110 

3,153.100 

90,676,409 

3.799,400 

2,809.800 

23.778.41X) 

27  s 

6 

l,O0D,tMJ 

243.81X1 

4.745.(8  X) 

1,054,009 

307.1XMI 

4,899,000 

28  2 

7 

10,000,000 

6,170,71X1 

114.312.7iX) 

36,131,31X1 

7.702.200 

13S.013.24XI 

31  8 

8 

100,080 
600.000 

6,942,600 

23.817,ixxi 

4,993,300 

-.89.600 

2.386,900 

24.221,11X1 

30  5  12 

2I4.IXXI 

4.608,100 

470,100 

5.124.500 

26  6  13 

1,000,000 

1,906,800 

9.32D.6O0 

1,084,400 

853,100 

7,706,600 

25  1  14 

600,000 

72,400 

1. 124,  KM) 

219,11X1 

43,11X1 

1.149.  KXI 

22  8  15 

400,0110 

126,500 

9.601,000 

384, (MX) 

208,000 

2,833,000 

931,94X1 

90  9  16 

200,000 

178,300 

999.94M) 

118,41X1 

160,900 

32  0  17 

600,000 

500,600 

9,976,000 

763,000 

183, 84  X) 

3,695,61X1 

26  o  18 

1, 21  io.iioii 

520,91  X) 

4. 739,84  M) 

650,94  XI 

320. 900 

4.572.100 

91  2  20 

5,000,000 

3,233,000 

80,117,000 

4,673,(MMJ 

9,043,000 

25,IX(8,1XX) 

98  9  91 

10.000,000 
1,000,000 
1,000,000 

r.,7.",H.7ixi 

76,402,900 

8,990,100 

7.361.800 

68.114.64X) 

23  9  23 

1,569,11X1 

0,099,600 
13.746,400 

1,013.24X1 

989,300 

5,337. 500 

25  9  25 

1397,700 

2,255,51X1 

1.614.800 

14, 666.41X1 

36  4  27 

422.700 

54<3,5<H> 

2.821.9IMI 

137.HIXI 

.".39. 100 

9,981,808 

20  •  28 

1,500.000 

1,303,900 

19,816,800 

4. 614. .14X1 

1,335.600 

99,035,700 

27  0 

29 

450,000 

wo.ntxi 

6.19X.4IXI 

556,700 

;i5m,ixxi 

6,21X1,400 

24  130 

900,000 

34'.i,7lX» 

"  _  _  T  _  _ 
-    .  1  -    ■  HI 

114,100 

699.500 

2.773,300 

29  3  31 

1, 000.1  H 10 
3,000,000 

1.023.100 

19,999,600 

2,004, (MX) 

1. 364.54  MJ 

19,939,600 

26  0  39 

5. 4 34.  ".X  X) 

48,144. 81 X) 

10.010,400 

899,600 

6,12:1,71X1 

56,370,400 

29  1  33 

500,000 

669,900 

4.2(44, IXXI 

487,700 

4,559,04X1 

26  0  34 

•100,1X10 

Mki.dou 

971,000 

2.971,84X1 

74H,'.XX1 

186,11X1 

3,454!.  14X1 

27  136 

280.900 

2,656,04X1 

14.0,31X1 

276,6041 

3. 033.84 HJ 

23  8 

id 

600,000 

U(46,7(X) 

6,991,400 

893,64  MJ 

838,400 

6, 332, 41 X) 

27  3 

69 

1,000,000 

919,900 

3,777,11X1 

784,800 

966,000 

4,235,700 

24  6 

)t 

1,400,0U0 

1,763,800 

23,525,(X)0 

4, 630,1 XX) 

2,o74,l»Hl 

27.926.4XJ0 

21  'Mr, 

300,000 

613,600 

2,1 18, IX  XI 

198,100 

2)7,600 

1,996.600 

22  3  49 

1,500,000 

6,046.8(X) 

23, 836, MX) 

6,089,000 

1,410,000 

22.933.000 

27  8  53 

2,<XMI,1XX) 

3,853, 60u 

48.525.IXX) 

i4,7or.,ixx) 

4,219,1X1) 

63,<««.IXM) 

30  0  54 

250,000 

153.100 

1.357.7IM) 

174,818) 

199,700 

1,488.800 

25  1  59 

3,1X10.000 

2.477.51X1 

24.526.IXX) 

8,038,000 

3,306,000 

25.874.000 

•24  5  61 

1,000,000 

526.600 

10.774,000 

2,148,000 

1,381,000 

13.673,4)00 

■>:,  8  69 

34XI.IXXI 

973,61X1 

9,922.000 

1,628,01X1 

946.1KM) 

10,780.000 

23  9  63 

754>,IXX> 

77,300 

2.304,  KM) 

998,900 

229.000 

2,428.100 

23  064 

1 10,000.4X10 

tll.09C.H00 

59.aiO.34M) 

6,814,100 

2,489.700 

50, 141. 41 M) 

22  5  66 

31 XI,  (XXI 

124,500 

9.638,600 

697,  KM) 

371,500 

3,887,100 

87  5  67 

250.1XXI 

799,900 

3,005.000 

401.4HX) 

310,01X1 

3,241,000 

21  9 

78 

21XJ.WXI 

997,400 

4,018.94  X) 

769,11X1 

384,500 

4.550,24X1 

25  4 

71 

750,01X5 

396,609 

3,386,600 

B*$8, 600 

960,400 

3.301.74X) 

25  0 

79 

1,000,000 

2,513,400 

40,81 1,34  M) 

10,833,11X1 

2, 650.600 

9,157,900 

49,578,500 

26  3  74 

100.000 

1,969,300 

9.622,500 

219.800 

11,039,41X1 

26  0 

76 

aoo.ono 

582.500 

2.25O..IO0 

243.300 

731, 7IX) 

3.190.500 

30  5 

77 

2(X),000 

837,200 

3,4)49,300 

609,800 

454,400 

4.550,34 XJ 

19  0  78 

300.000 

994, 41X) 

12,4IX),41X> 

816. 31X1 

2,693,400 

14.450,200 

24  3  80 

l.lXJO.OOO 

1,168.200 

6.831,900 

1,441.518) 

970,800 

6,794,94X1 

25  3  81 

200,000 

367,800 

2. 186, 41 X) 

4841, 1110 

1 22.100 

2.305,600 

26.3  89 

300.4XM) 

1,076,900 

7,2(48,  Ion 

1,240.0X1 

533,900 

7,954,64X1 
3,0451, IXXI 

22  3  83 

200.01X1 

446,1  IX) 

2  663,000 

429.000 

356, IXXI 

25  6  84 

500.IXM) 

914,84X1 

13,1HI,INX) 

2.272.IXX) 

2.221,04X1 

16,299,IXX) 

27  5 

85 

2.UXI.O0O 

2,287,61X1 

97,783,000 

10.156.200 

2.816,11)0 

46,362,400 

2»  0  87 

900,000 

516.700 

6,448,000 

395,(8)0 

6O9.0OU 

4,485,04X1 

22  5  88 

5lX>,lXXI 

739,900 

7,933,500 

1, 949,600 

525, (XXI 

7,281,7(X) 

21  3  91 

1.000,000 

409,900 

4.4KI.4IX) 

699, 2(M) 

364,41X1 

4,304.81X1 

25  0  99 

250,4  MM) 

558,300 

7,934,500 

1,999,900 

588,71  Ml 

8,399,700 

23  0  93 

660,000 

500,000 

417,iHX> 

1,268, IMMJ 

835,01X1 

249,000 

4.302.04X1 

25  2  94 

355,300 

9,805,500 

479,800 

74,700 

2.135.700 

26  l)  95 

72,050.000 

82,046,000 

11.172,700 

15,319,61X1 

83.222.700 

97.365,600 

886,455,600 

183.095,500 

79.2112.700 

965.3SI.O  K) 

37  2 

I  Demise. 

Increase. 

Decrease. 

Increase. 

Dec 

7,948.700 

2,549,800 

1,395,000 

9,468,8  X) 

4XM 

(Hearings  for  week 
Clearing  for  week 


Aug.  10,  1901,  91,149,008,367  54  ' 

Aug.  3.  1901,   61. 183,155,610  06 


for  week 


ending  Aug.  10,  1901,  $74,616,021  73 
ending  Aug.  3,  1901,  $78,*74,U2  23 


Digitized  by  Google 


Auku.I  12.  IMOl-l 


THE  NEW  YORK  FINAJJCIEB 


519 


THE 

Hanover  National  Bank, 

OF  THE  CITY  OF  NEW  YORK, 
9  and  1 1  Nassau  Street. 

ESTABLISHED  1851. 

CAPITAL  -  $3,000,000 
SURPLUS      ....  $5,434,000 

JAS.  T.  WOODWARD,  President.  WM.  I.  LI0HTHIPE,  Ass't  Cashier. 

JAS.  M.  DONALD,  Vice-President.         ELMER  E.  WH1TTAKER,  Ass't  Cashier. 
WM.  HALLS,  Jr.,  Vice-President.  HENRY  R.  CARSE,  2d  Ass't  Cashier. 

WILLIAM  LOGAN,  Cashier.  ALEX.  D.  CAMBELL,  2d  Ass't  Cashier. 


NEW   YORK  CLEARING  HOUSE. 

Weekly  Statement  of  Non-Member  B«aka,  for  Week  Boding  SoturtUy.  Auk.  3,  1901. 


««■■■••••••• 


BANKS 

SBW  VIlUK  CITY 
Manhattan  tod  the  Uruui. 

Colonial  Bank  

Columbia  Bank  

Kleaenth  Ward  Bask  

founei-ulh  8tree|  aok  

Gaueruort  Hunk 

Hamilton  Hank  

Mount  Morrla  Baak  

Mutual  Baak   

Nineteenth  Ward  Bank  

Plata  Bank  ... 

llWeratde  Bank 

Stale  Bank  ... 

Twelfth  Ward 

Twenty  third  Wart  Bank  

I  olon  Square  [link  

Torkrlll*  Bank  .. 

Waablngion  Bank 

Fidelity  Hank  ... 

Vaiick  Bank  a**.*a 

Jcfferao*  Baak  

Ontnrr  Bank  , 

Dntnmolc  Exchange  Nat'l 
Borough  of  Brooklyn. 

Bedford  Rank  

Broadway  Bank  

Brooklyn  Bank  ,  

Klehth  Ward  Bank  

Fifth  Avenue  Bank  

Klnin  County  Bank  

ManofiK-torenT  National  Bank.... 

Mechanic-*'  Bank  

Mechanic*  and  Tradera"  Bank  

iierrbnnt"'  Bank   

Nn»««ii  National  Bank 

National  CUT  Rank   

North  aide  Bank  

People'a  Bank   

Rerentccnth  Ward  Bank  

Sprnrnc  National  Rank  

Twenty  alitb  Wart  Bank  

Union  Bank  .... 

Wnllabout  Rank 
Rorongh  of  Richmond. 

Rank  of  Rtaten  laland 


.......  • 


......  ■ 


•Capital 

Capital. 

IIUU.OVI 

3UU.IMI 

luu.oou 
lou.uuv 

200,000 

200,000 
2laJ,gi»j 

lOU.iaai 
luu.uM 
lUO.OU 

200,000 

100.  KB.  I 
aoo.oou 
loo.ouu 

100.000 
2UU.QOU 
UIO,l«»l 

Mimcae. 

einxoon 
30o.<*»i 

160.800 

ioo.oov) 

800.000 

100.400 

100.000 
100,.  Ol 
252.0i»l 
800,000 

loo.ono 

100  ,ftM 
3O0.<ar> 
300.  WX1 
100.<»»i 
loo.ooo 

100.000 
200.000 
100,100 


'Net  profit.      l.i  am 


Upeela 


Leg*. a. 


Flrat  Nat   Rank.  Rtateo 

OTRF.R  C1TIF.S. 
Flnjt  Nat.  Bank.  Jermey  Chy.... 
nndaon  Co.  Nat.  Rank.  Jeraey  City 
Sec.nd  Nat.  Rank.  Jeraey  City.... 


Nat.  Rank,  Jenacr"  City". 
Nat.  Rank.  Hoboken. 


100.000 
400.000 


'fond  Nat-  Bank.  Hoboken. 


200.000 

110.000 

125.O00 


Total  National  Ranka   f2.7W.Ooo 

Total  Slate  Rnnka   8.47B.o"> 


S13.H.MBI 

ti.*m.iM> 

X  4a  •.:»■>> 

el.'ll!  ««» 

J"|l. .BUI 

2.774.<«al 

I7:t.i»ai 

luo.i.ai 

1 1£  !.!*»! 

1.IN7.WW 

53.  WW 

44,,<W 

T2.la  hi 

1.H4I.HBI 

ti5.IB.at 

n.*i,7.a) 

21,700 

1  ,:i42..»i 

I7.7iai 

.Vi.Oai 

liai,:giai 

1. 300.400 

liai.tiai 

>s    . '  I  * 

.".T.llai 

2.  H  (•."*•  1 

131. Mat 

7ti.  7i  a  1 

1.11.  Hai 

1.41.1.  Pal 

25. 51  a  i 

llo.iiai 

i;tr,.siai 

1  HIK.IIII 

27.200 

l.t't  vai 

SI.1JMI 

2.4lal.laal 

147,iaai 

|3H,Mhl 

125.  MM 

1  HI)  sim 

A,  300 

.Vi.'HMI 

273.3UO 

;t,."i7o,ouu 

244.<««l 

121  !,(•■) 

xunu 

1,278,200 

2H.ua  1 

i.".2,:u<j 

74.UUU 

1.024,200 

pi  7ui 

34E1.300 

J  20H,  !<■« 

44i  41  a  1 

2114  l'B> 

24M,  Hai 

I.MO.iOO 

47.."aai 

117  '»«• 

20. 4*M 

0O4,i»bi 

11  laai 

30,"i*> 

IM.3UM 

»:«i.".<»i 

12. 1>« 

lp.siai 

33.000 

HHl.iaai 

iniaai 

B5, 7'ai 

.'•I.MIO 

5K4,10TI 

Sl.i/10 

ikt.laai 

4.ISBI 

24.3k  Ml 

!•.#*) 

7O0,tH*> 

pi.:»»i 

SaOOO 

117. Mat 

I.:ii2  2>«i 

13.100 

ni.pio 

170. laai 

1,537.300 

13.200 

KI2  I.BI 

l.vt.raai 

i.ifw,aiii 

IMIII 

aa.<*io 

1(7.  pal 

uui.iaai 

H.Hai 

2.-I.-,  HI 

7<i.«aai 

727.51  «l 

28/4*3 

211  -■"I 

04.400 

71U.:hbi 

3ti.wn 

27.4"  «l 

ran.nn 

2.H40..1BI 

317.MBI 

1 35.100 

:tr.r..ii«i 

3.KjM.4AH 

15h.<bbi 

203.NMI 

lV.laal 

•c.l.  1<«I 

is  :i>ai 

r>7  • »  n  1 

2u.  **B> 

0H2  1BBI 

3. Mat 

4".-»«i 

Oil!  ,2iai 

:!.<rii.i«in 

1*7.18.1 

^i:ii«<i 

*i72.2i»> 

2,hoh.i«bi 

133 <  Ma, 

240,i«'ll 

143.000 

75ft.  900 

ll.4«ai 

4i-..:ub! 

133.700 

?«22.fliBI 

2h,  2"»l 

42.1-ai 

72. Mai 

357.500 

h.'Ubi 

3.V.BIO 

233.000 

l.oni.tnn 

107.300 

lo.uai 

.Vi.wal 

.1  1  :aai 

U  I'll 

22,  son 

ie.tm 

04PBI 

53,300 

irjj 

2>l,2<  a  1 

77ii.  :*bi 

IC.'.aai 

24,'«"> 

•»i.1«ai 

\H4  !BB> 

ifiim 

24  ."Jai 

wiooo 

744.7KI 

30.200 

IMS,  Mai 

4.H77..W 

air.mil 

212-««i 

-.70.  pat 

2.1 142.  si  a  1 

r.T.wai 

4!i  rial 

LH.Om 

1  200.1BBI 

ns.ioo 

14  P»> 

241.0m 

051 .0011 

.1!I.H« 

on.  ««i 

150.  Mai 

2,«*I7. 

11:1.400 

21.l'»i 

I0H.2OO 

S  28.2O0 

2<l  '-''«i 

27.2110 

,4.«54,Mai 

4.302.000 


Uepoalta. 
with  C.  U. 
A«t_ 

*227.|UI 
IIKl,<aa* 

t  HO. 70II 

llai.pai 
1 17.2ial 
lrCI..*aai 

2!a.i.7iai 

2l<i,,"aai 
:i  HLliai 

tin.iaal 
.ri4.7i»i 
Ki.iaai 

122.2IBJ 
,Vi.*aMi 

35A^t00 
10B.7IW 

41 

:tr..',aai 
77,7*ai 
PH.  11  Ml 
:i7.<««> 

:i2.2i«l 

ia&im 

SiOvHiai 
im.eno 
.-.1.700 

04  tiai 
'.Mi,  pal 
21H  pai 
XHI  laai 

:■'  ;i«i 

H2,7<«> 
41% laai 
12-  

M  II. I 

VUain 

id  l*al 

3:.7,«««t 
.1-  .... 

01.J00 
13,  too 

M.ain 

120iaai 

sj,;  ia«i 
2Pl.7<al 

l43..1on 

220  21" 
l.T2.!««l 
Ol.iaai 


*  Tr.  Co. 


iZJIMO 

,*,.*i,iaai 
•,2.i«»i 

ii.aw 

17H.7IO 


l*i.l««i 


2»i,(aH» 

2. KM> 

SOfJ 
Oiiliai 

H'»;«'«i 
125,300 

Kim 

H.iaai 

1.1 

40. *»} 

'  lOjVai 
15.3rt> 

Vl'.iaai 
ss.oiai 

2-M.mai 
27,P*i 

I7.I4TO 
23.000 

3.  PH0 

3ll.l«."l 


4:bi.i»io 
Kio.hiai 

42  20'» 
:i2  if 


Not 
depa, 

fl.Miii.iaai 
2.!'l«.0tai 

i.r;w.7i»i 

l.pai.iaai 

l,:«.ti.:*a) 

1,042.700 
2,724.200 
I.440  n«i 
i.h4;i..'hio 

2.4!k»,oial 
1.110,300 
:i.R',4.<a»l 
1.712,li«l 
I.16S.900 
2,72l.l«a» 
1.41i2.iaMI 
mi.uai 
XVI.  44  a  I 
HH7..tl«l 
U-\  11 «' 
i.Vllal 
MM 

1.411.I*B> 

1  ,rti:...K«i 

1.0OII.2O" 
335.100 
ii.!7..Kai 
-;<i,Nial 
3,137.200 
4. 421. 2O0 
sSC.Hial 
7"1  si. 1 
.I.HT.YOUI 
;:..r,  i««i 
iaai..na> 
013,300 
wn.Tiai 

1,100.000 

5J0.2<»> 

lolmo 

1773.  sin 
741.WW 

HjQK,mn 

I.TOI.Hfai 

1 .001.000 

1,001.000 

1 .733,  BOO 
7S0.M0 


21.5 

latU 

14  C 

ao.i 

24. H 
31.7 
1  I  7 
in  II 

1. '.  2 
17.7 

f  I  " 

21  I 

2no 

15  2 
10  2 
IT  :; 
2T.H 
h7  7 

ri4  :•• 

2:1  4 
21.0 
:•■  i 
27  1 
2112 
27  •. 
22.  • 
10  1 
IN  l» 

10  2 

2. -.H 
27.1 

44  «• 
17.2 
24.7 

45  I 
is  'I 
•11  1 
1S.1 

21  0 

24.2 

30  0 
2«.« 
20  7 
MJi 
17.-I 
UVB 


Totala                                            f8.202.000    «1>.017.1<»>  *7>»..3i«,noO  MOavWal  *.t.lil5..Hai  aj.H73.Oiai  «2.i«ii.rioo 

U.xTnnae    nccreaa,-.  Derreii«p  'ncreaae.  tnrrei 

Rcerre.  *irj.72--i  lncri-n»e.  *273.O0O  fno.raa)  *22H..i«i  »h.t.-,oo  181.300 
•A*  per  offlclnl  report*  12  National  banka.  April  24,  1001 ;  37  State  Bk».  June  3d,  1001. 


«7.-..11n.nOO  pS.fl 
Inrnvnc.  Ilecreaao.  n,'c. 

aval  vai      on  i: 
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ivou  Lxxvin. 


Statement  of  the  Associated  Banks  of  Boston 

As  returned  to  the  Clearing  House,  for  the  Week  ending  Saturday,  Aug.  3, 1901. 

As  furnished  by  CHARLES  A.  RUGGLE8.  Manner  of  Boston  Clearing  House. 
NOTE.    The  Reserve  Poroentatie  Is  calculated  by  "The  Financier."  The  excels  above  the  legal  percentage  of  the  reserve  which 
the  law  permit*  to  be  carried  with  reserve  agents  Is  included  in  this  compilation,  the  Idea  being  to  show  the  available  cash  |*>rcontagea. 
The  "five  percent,  fund  "  Is  excluded,  and  calculations  are  made  on  net  deposits— that  is,  "exchanges  for  clearing  house"  and  "du« 
from  banks"  arc  deducted,  except  where  the  latter  Item  Is  in  exrwia  of  ••due  to  bunks." 


1  Mass  

2  Union   

3  Old  Boston.. 

•I  State  

5  New  Eng  . . 

I  Washington. 
:  Atlantic 
Merchants 
i  Hamilton  . 

1  Second  . 

I  Atlas  

19 Shoe*  L...J 
20  Shawmut.  . 


u 

la 
13 
15 
17 
18 


91 
22 
M 


Exchungu. . . 
:  i  'oinmerce 
I  Faneuil  Hall 

25  Webster  

26  Eliot  

28  Suffolk  

32  Boylston  

36  Hide  A  L  

37  Redemption 
30  First..  I,,,,, 
41  Republic  .  . . 
43  Mt.  Vernon. 

4  i  Third  

4G  Security.    . . 

48  Com'wealth. 

49  Central.  . . . 
BO  Colonial  

51  Fourth  

52  Metropolitan 

53  Wlnthrop. . . 
55  Mechanics 
66  Commercial 


CAPITAL. 


$8<K),IK*I 

],ooo.o<io 

!K*l,)**l 
2,000,)KK) 

1,1.1,1  iH. I 

75)1.)**) 

75o.oot) 

3,<*J0.000 

r.i « i.i «  m  > 

1,6oo,(kki 
1,600,000 

I, (**),!**) 
3,t**),tK*l 
l.UUU.WIU 

1,600,000 

1,000,1**1 

l.utm.uou 

l.t*  *!.)**) 
1,000,)**) 
51*1,000 
700,1**) 
LOOOVftX) 
1,000,000 
1,000,000 

1,500.1**1 
200.0110 

1. 000.01  K) 
250,01  Ml 

I, OIK  1, 000 
5tKJ.IK.l0 

1,000,000 

750,<KK) 
500.01  K) 
300.000 
250,1**) 
250,000 


LOAN'S. 


i'i  net-  La 
now. 


IKDIVIO- 


14, 622,000 
4,070,000 
8,330,000 
5,037.1100 
9,376,000 
2,7s7.l**i 
2.44O.O0O 

12.874.1*  Ni 
1,842,000 
9,009,000 
4,387,000 
'.».'JS7,(KKt 

2!l,573,l**l 
6,1**1.1**1 
N.IHKi.OIJII 
3,733,01*) 
3.672.000 
7,897,000 
9,1»S,000 

1,961,000 
2,  IsO.O)*) 
4,112,000 
0,905,000 
4,070,000 

10.72l.IKK) 

1,019,000 
7,907.000 
1.909,1**1 
7,712.)**) 
3,610,000 
4,623,000 
9,384,000 
1.5R9.000 
2.708..**) 

1,4:10,000 

1,3X1,000 


$DK),04K) 

96,000 
50,000 
50,000 
50,000 

l'.l,t**l 

i:*:i.ikm( 
391,000 

'.It, OKI 

19,000 

ll'.l**! 
442.1**1 

1,662,000 
rio.iKKi 

50.1KH) 
4r,.IKKI 

•9,000 

l77.tKKJ 
47,000 
;,i  l.tn  *j 

50.000I 
286,000 

5U,IKKI 

50,000 
60,000 
50,000 
50,000 
21S.1HJ0 
50.IKKJ 
324, OIK) 
300.000 
145,000 
50,1**1 
300.0**) 
19.000 

60,000. 


13.698,1**) 

2,476,000 
1,801,000 
3,5|i;,0l*) 

ir»:«l,ouo 
2,405,000 
1,213,000 

10,120,0)*) 
|,8SO,000 
7.472.01  K> 
2,897.000 
8,009.000 

96,979.000 
9,397,000 

10,628,0001 
2.421,01(0 
3,048,000 
5.2;m,ooo. 
1 000,000 
1,610,000 

1,«'-14.I«IM> 

2,879,000 
3,074, IKK* 
2,814,000 
9,037,000 
1.162.000 
6,45)1.01*1 
1.544,000 
3.H8',),000 
2.692,000 
3,58D,t*IO 
2,426,000 

L 272,000 
•J,:i2l,i**> 

l.V.)N.(KK) 
1,210,000 


12,033,000 
741.  <*«> 
170,000 
383,000 
744, i*«l 
379,000 
550,000 
3,231,000 
201.000 
3,737,000 
37o,iNK) 
9,435.000 
9,610.000 
3,306,000 
1.664,000 

1IK.I**. 
2U,)**l 

1,066.000 
:)Mu.««io 

995,000! 

1 .970,000 
6,290,000 
1,627,000 
6,199,000 
17,000 
4,659.000 
177,00*) 
4, 552,000' 

760,  ooo 
169,000 
1,314,0001 
34.1KKI 
253,000 

m;,(KK) 


240,<K*. 


7, IKK) 
.1  1 ; ,  1  m  1 
381,000 

504.000 

554,000 
420,000 
190,000 

1,501,000 
274.000 

2,745,000 
377,000 

1,879,000 

6,264,000 
9  19,000 

3.344.<*K> 
277.000 
lOl.ooo 

1,601,000 
906,060 
249,000 

1 '.'7.  IK  Ml 

480,000 
1.176,1**1 

535,1 
3.1JS.U 

193.IKKI 

2  578,000 

2JO,l**l 

1, 106,000 
446,000 
493,000 
ls:t,i**» 

157,000 
409,000 
277,01*1 
176.1**1 


$32t,<K*J 
137,000 
|61t,000 
373,000 
1  :2.ik«i 

243,000 

112,1**) 

1,305,000 
138,000 
678,000 

172.1NHI 

514.  not) 
1,746,000 

302.IKKI 
l,4.r.n,IKK) 
137.WM) 
2IO.IHH) 
liOl.lHHI 
!  DS.OO"  1 
7I.OIKI 
47.0IHI 
255,  

439.000 
916.000 

S9fi.<KKl 
37  oon 
994,000 
59,000 
401,000 
129,000 
188,000 
159,000 
73.1  KK) 

110.000 

49.000 
80,000 


9381,000 
103,000 
136,000 
967,000 
166,000 
952,000 
108,000 
386,000 

1M.IKK) 

768,000 
:117.0ml 
869,000 

3,046,000 
543,000 
875, (*K> 
197,000 
60,000 

I  077,t*l0 
281 1,000 
180, ink) 
50,000 
489,000 

1,509,1**1 

133,000 
1,881,000 
62.WK) 
637,000] 

33H  LKK) 
491.INKI 
21fi.t**) 
224,01*) 
IH.'I.I**) 

99,000 

|87,IK*I 
4H,IJI»I 
6|,l**l 


Comparisons 


36.000,000  192,061,000  6.H*>,000  150.51.8,000  63,668,iKK)  34,315.000  13  230,000 
DUi  iKO.         In.).  Is,  Ino. 

74,000       :I4,(KK>  5.499,000 


l.OOOj  6,499,0 


9.IO.0O0   I.HS5.0I*)  2,721,1**1 


ISO. 


16  686,000 

INO. 
153.IKK) 


45.0110 

5,000 

"J ,  5i « I 

2,600 

2,5i*l 
2.5i*i 

25  

2O.250 
9,600 
9,600 
2,600 

20,1*111 
84.IKKI 
2,5i*l 
2,51*1 
2.600 
2,600 
9.05)1 
9,600 
2.500 
J,  51* I 
15,(KKI 
2,600 
2.50O 
2.5tK) 

2,600 

1>..MK> 
12,-54*) 

2.500 
16,250 

iG.ooo! 

7.500 
2.51*1 
16.01K) 
2,5)*) 
2,500 


$269,000 
137,1**1 
34  1**1 
17.1**1 
!I5.<*  *l 

76,(K*i 

396,000 
12,1**) 
jsn.utKi 
101,000 
558,000 
2,089,000. 
240,000 
332,000 
172.)**  I 
83,(*Ki 
128  t**i 
94,000 
74.1**1 
83,000 

154,1**) 
107.  IK*) 

952,000 
71 1,000 

8S.IK*) 
316,1**1 

1 19,000 

78,1**1 
168  000 

li,:i,i**i 

264.1**1 

53,000 

S!),l**l 
54,(**l 
62,000 


P.  C. 


$156.000  21.9 
228.0t*>  25  .5 
133.00032.8 
312,000  27.3 
109,00094.9 

76l,<**l  3o  1 
IOO.OU0  23  T 

1,1**-,. 1**1  27  :i 
H;ii,l*»i  27  4 
M22.O0O  39 . 1 
24I.OOO|26.0 
319,1**)  27  6 

3,874.000  H  'i 
217,1*10  .'1  - 
532,1**142  7 
r>8.000  25.3 
279.O0W25.6 
717.000131.8 
240.000:23.4 
129.000,26.7 
117.000,24  9 
258,000  21.7 
612,0) K)  25 .9 
226,0O0!2o.K 
b94,OU0|96.9 
57.0OO30.0 
579,000]36.6 
34,l*Kl'29.4 
676. (KK)' 24. 6 

rjr.,ooo26.i 

254,000,23  1 


88,)KK) 
:„,,.».  i 


27 .3 
25.5 


197,<K»25  6 
1SM.O0O30.9 
83,000  24.5 


308.050  s.  [41.000  14  226.0)  K>  30.7 


Dm. 

1,700 


Dec 

699,009 


nao, 

404,00(1 


INC 
01  5 


$1,102,314 
ending  Sal.,  Aug. 


S85C513. 
3,  1901,  $135,634,317. 


i  lu  Now  York.  *t:(,ol7,314. 
July  27,  1901,  $118,568,397  ;  Aug, 


Increase,  $5,074,457. 
4.  1900,  $109,900,232. 


A  Prosperous  Southern  Bank. 

Anions  the  leading  bunking  institution* 
or  the  .South,  probably  none  are  enjoying 
greater  pr..vperity  than  the  First  National 
of  HiriniiiKhain,  Ala.  The  tiowth  of  this 
hank  ha*  bceu  rapid,  the  business  increas- 
ing each  year,  until  at  the  present  time  it 
holds  deposit*  or  over  $3,000,006.  and  leads 
nil  the  banks  in  Alabama,  Gcorxia.  Miss 
issippi  and  Tennessee.  It  ranks  above  every 
bnnk  in  the  entire  Bon (II,  with  the  excep 
Hon  of  a  few  in  New  Orleans,  Dalla*  and 
lvouisville.  The  officers  of  this  enterprising 
institution  arc:    N.  E.  Barker,  president; 


J.  H.  Woodward,  W.  P.  G.  ElHdIajt.  vice- 
presidents;  .1.  H.  ("nrr,  cashier;  W.  W. 
Crawford,  assistant  cashier. 


Louisville  Banks  Prosperous. 

The  nbslrnct  of .  reports  made  to  the 
Comptroller  of  the  Currency  (bowing  the 
Condition  of  the  National  banks  in  Louis 
villi-,  Ky„  at  the  close  of  business  July  15, 
shows  total  resources  of  $31,116,027.  The 
capital  »tock  paid  in  i«  $4,645,000,  and  the 
surplus  fund  $1,812,500.  IndWIdnal  depos- 
its foot  up  $9,4.14.991,  and  the  avcragn  re- 
serve held  is  29.26  i»er  cent. 


Buys  Everett  Bank. 

Horace  C.  nenry.  president  of  the  N» 
tional  Bauk  of  Commerce  of  Seattle. 
Wn«h  ,  has  purchased  a  controlling  Interest 
in  the  First  National  of  Everett.  Henry 
Hewitt,  Jr.,  the  president  of  the  institution 
has  been  rcqnoatad  lo  retain  the  office. 

Indiana  National.  Indianapolis,  Ind. 

The  Indiana  National  of  Indianapolis. 
Ind..  report*  July  15th,  capital,  $3)>0.(HM): 
,  surplus  and  undivided  profits,  $1,007,487: 
deposits.  16.351,826:  loans  and  discounts. 


n 
I 


i2.9K0.910:  li.  S.  bouds  and  securities, 
98,152;  cash  and  reserve.  $3,098,222. 


Digitized  by  Google 


t 

AU<ll.t  12  ltioi.i 


THE  NEW  YORK  FINANCIER 


621 


CHICAGO  BANK  STATEMENT. 


Notional  banks  (official)  April  24.  State  banks  (official)  May  14  f  to  July  31. 


BASK. 

CAPITAL. 

NET  PHOK1TH. 

LOAK8.  DEPOSITS. 

CASH  KK- 
HOCHCEH. 

P.C 

CASH 
MOT 

31,000,000 

5745.514 

7,421.599 

12,325,866 



5.434,758 

44  1 

i.ono.ooo 

726,050 

9,028.569 

•6,965,257 

7,145,6411 

43  8 

OommofciaJ  National  

l.WOO.O""*) 

1,360,019 

15,097,359 

34,456,091 

10,796,363 

44  0 

Continental  National  

I(lllllll*llltt*ll|tltftl 

ll.OMO.OOU 

837,85.) 

21,175,520 

33.359,."90 

15.IM7.751 

45  0 

2,0l»).000 

1.727.636 

90,690,496 

33. 1111.5113 

15,044.596 

45  3 

250,000 

937,1*3] 

2,70(5,279 

4.434,709 

2,141,455 

48  4 

(,000,001) 

3.386,597 

41,6**7,600 

'•.M.714.219 

29, 344,  Hit  1 

42  7 

500,000 

124.424 

2,K«;t,.;.;:i 

5.429.727 

2,577,11*9 

47  5 

1,000,000 

1,151,490 

6.916,000 

&,K95.ooo 

1,306,1100 

22  1 

Merchants  National  

•■••■••••■•••••■••a*  ••«• 

l.om.uio 

1,815,804 

6,360, 124 

14,577.065 

7,135,187 

46  2 

2.00O.000 

1,466,606 

14.fi" 1.2 1 7 

21.373,914 

9,139,601) 

42  h 

1,000,000 

B0.87I 

6.247,688 

13,067,691 

6,780,649 

66  0 

STATE  BANKS. 


American  Trust. .  • 
Chicago  City  Bank . 
Foreman  Brothers.. 

4iAr4e>n  City  

JH i \ t1 i j iii n . ,  .......  ,  * 

Illinois  Trust  

Merchant*'  Loan... 
Milwaukee  Avenue 
Northern  Trust  

Prairie  State  

Royal  Trust  

State  Bank  

fUnion  Trust.. 
Western  State  


1,000,000 

390,861* 

8.732.385 

15.345.887 

7.036,989 

45  9 

2O0,0t)0 

63,160 

528,600 

614.800 

930,100 

47  0 

500.000 

616,062 

2.968,70* 

2. Hi  M'.,209 

750,947 

26  5 

500,01  Kl 

122, 825 

2,2*6.174 

2.742  046 

721,346 

26  3 

339,000 

366,410 

5,349,174 

8.526,260 

2.6H1.9O0 
24.165,685 

31  2 

9,000,000 

4,407,044; 

33,063,403 

6H.G52.260 

35  2 

3,000,000 

1,334,707 

16,786. MHO 

27.379.100 

12.4H6,8*1 

45  6 

360,000 

133,549 

1,210.571 

1,583,197 

519, 103 

32  6 

1,000,000 

1,338,438 

10,674,018 

81,917,396 

6,684, 66-J 

31  5 

930,000 

03,172 

2,706,475 

3,500.462 

721.7(15 

20  5 

500  ooo 

322,1.40 

2,609,385 

3,159,927 

1,168,969 

33  6 

1,000,000 

IS)-.,  255 

6,524,831 

8,339. 5HV. 

9,411,693 

28  9 

5O0.<NIO 

765,197 

4.166.975 

G,lllfi,47« 

1.869,968 

30  0 

300.<N» 

14,840 

939.018 

1,006,380 

209.415 

20  8 

AVERAGE  CONDITION  OF  THE  BANKS  IN  PHILADELPHIA. 


Week  Preceding  Monday,  Aug.  5th,  lgoi. 


NATIONAL  BANKS. 


Capita) 
Stock. 


1 

s 

3 
6 
6 

7 

8 
9 
10 
11 
IS 
14 
16 

it 
20 
21 

23 
36 
76 
28 
29 
30 
33 
34 
36 
87 
39 
40 
42 
43 
44 


1'biladelpbia    31.600.000 

North  America   1,000.000 

Parmer*  Ac  Mechanic*..  2, 000. OOO 

Mechanic*    SO0.O00 

N.  B.  of  N.  Liberties...  600.000 

Southwark    250.000 

KeMiurton    250,000 

Peon    600,000 

Western    400,001) 

Manufacturer*    500.000 

Girard   1.600.000 

Tradesmen'a    500,000 

Consolidation    300.000 

Corn  Exchanc*   600.000 

Union    500.000 

Kirat    1.000.000 

Third  Na.ional   600.000 

Sixth  National   lf.n.OOO 

Kinhth  National   275.000 

Central  National   760.0O0 

National  Security   250.000 

Centennial  National....  300.000 

Merchant*'  N«tional...  «00.000 

Ninth  National   '00.000 

Tenth  National   200.000 

Northwestern    200.000 

Southwestern    200.000 

Fourth   Street   1.500.000 

Market  Street   500.000 

Quaker  City   F.OO.OOn 

Northern    200.000 

Franklin  National   1.000.000 

Total   119,225.000 


Loan*  & 
Dist-ouui* 

$19,858,000 
9.162.000 
111.633.9011 
3.285.0O0 
3.360.000 
1.246.(1011 

1.344.000 
4.220.OOO 
2.564.0OD 
2.144.0011 
13.363.000 
3.525.000 
1 .556.000 
8.671.000 
3.1  82.000 

*.»?:.'  >»> 

3.617,  

906.0U0 

2.51  v  

7,728.000 

2  "M.l  

2.509.000 
9,705.0110 
1.926,000 

907,000 
1.992.000 

757.000 
24. 227. OHO 
3.462.000 
2,568,000 
1. 420,000 
9,795.000 


Lawful  Mon- 
ey Reserve. 

$6,8  IS.  000 
2,258,000 
3.72S.OOO 
974. 009 
772.01)0 
297.000 
299.000 

1.017,000 
797."  11  1 
602.000 
3.327.000 
894.000 

2i.7.  

2,365.0110 

605,  

3.166.000 
957.000 
212.000 
568,000 
1,881.000 
469.000 
769.HOO 
3.368.000 
494.000 
240.000 
541.000 
155.000 
8.772.000 
1  135  000 
573.000 
323.000 
2.270.000 


Due  fr. 
Bauk*. 

$2,097,000 
1.065.009 
1.89S.0O0 
583.090 
27U.ODO 

: :  

72.000 
209.000 
203  000 
227.000 

1. 666.000 
584.090 
147.01  n 

1.40O.000 
231.000 

1.754.000 

343.000 
S2.000 
»2.<  00 

408.000 

125.000 

174.000 
1,584.000 

156.000 
60.000 

126,000 
48.0OO 
2.425.000 

355.000 
69,000 
28.000 

829.000 


To  Banks. 


$10,019,000 
1.213.000 
4.206.000 
1,943,000 
343.000 

17.  

1,000 
391.000 
988.000 
66  2.  ooo 

7.074,  

1.791.000 

6.662:000 
845.000 

I.218.MOO 
51S.  

34.000 
2.748.0-  0 

236.000 
7.636.000 
13.000 
38.000 
22.000 


Deposits.    Circu.  P.  C. 

( 1,000' s)  Res. 


18.519.000 
is;,  .not 
8.000 


$14,839,000 
8. 400.000 
8.340.000 
2.267,000 
2.830.000 
1.171.000 
1.098.000 
3.975.000 
1,901.000 
1.590,900 

7.579.  

-  •  65.  

1.176.000 
4.379.000 


1  226  000 


7.-.2I  ."■■)' 
3.586.000 

961.0O0 
2. 157.000 
6.048.000 
1.927.000 
2.6."  1  1 1  0 
6.369.0-  '0 
1.925.000 

852,000 
2.084.000 

745.000 
12.078.000 
3.736.000 
2.341.000 
1.311.0110 
5.576.00O 


$744 

446 

1.258 
280 
50 
50 

■a 

291 
f>0 
550 
250 
30O 
46!) 
248 
200 
49 
37 
173 
49 
198 
100 
59S 
98 
98 
188 
50 
1.075 
249 
297 
198 
997 


29.9 
26.4 
35.0 
26.9 
26.6 
26.1 

gj 
29.7 
29.7 
25.6 
27,3 
24.3 
24.5 
23  7 
.» 

25.4 
24.1 
27.2 
25.7 

26  " 
28.3 

27  1 
277 
28.9 
27.3 
2°  2 
31.1 
29.1 
25.1 
25.2 
25  3 


$172,226,000    $50,913,000  $19,421,000 


$74,915,000     $124,019,000  $9,828  28.4 


uigmz 
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Latest  Bank  News. 


What  Is  doing  on 


Banking  Opportunities  In  the  South. 

lUlltlHfil  information  showing  what  the 
South  now  has  in  the  lino  of  banking  facili- 
ties, ninl  showing  that  the  advantages  are 
inadequate  for  the  population.!  has  liceti 
gathered  by  the  Southern  Field*,  a  publi- 
cation issued  by  the  Southern  Railway.  The 
information  shows  that  tbere  are  in  the 
eight  Southern  states,  Alabama,  Georgia. 
Kentucky,  Mississippi.  North  Carolina, 
South  Carolina,  Tennes*!*.  and  Virginia, 
reached  by  the  Southern  Railway  1,416 
bnnking  institutions  rapitalized  at  an  ag- 
gregate of  $97. ."ill. 972.  The  population  of 
these  eight  states  amounts  to  14.852.398 
whieh  shows  (he  per  cupitn  bank  capital 
of  the  Southern  StStCI  mentioned  to  he  ap 
proximately  $6.56.  Those  banking  house* 
by  states  are  divided  as  follows: 

Alabama  has  113  located  at  seventy  one 
different  pl.n-c*.  Their  aggregate  capital 
amounts  In  $8,598,083.  The  population  of 
the  stale  is  1.828.697  mid  the  per  capita 
hanking  capital  is  therefore  shown  to  he 
f4.TO.  According  to  the  last  census.  Ala- 
bama has  201  incorporated  cities  and 
l»WIM.  Of  these  123  have  a  population  rx- 
ceeiliug  300;  32  have  a  |nipul{i(i,>n  of  more 
than  2.000  and  nine  are  shown  to  have  more 
than  5.000  |ieople.  Twenty-three  of  these 
places  are  classed  as  cities,  and  togethei 
they  have  II  ft  J  banks,  leaving  twenty-one 
batiks  to  bp  divided  mining  I  he  remaining 
one  hundred  towns,  each  one  of  them  th- 
business  i-enter  of  large  areas  of  contiguous 
territory,  frequently  rich  in  agricultural, 
mining  or  timber  resources. 

In  Georgia  there  are  234  banks  divided 
among*!  136  different  town*  or  citie*.  Their 
aggregate  captial  is  $15,771,832.  The  pop- 
ulation of  the  state  is  2.216.331,  hence  the 
per  capita  banking  capital  is  $7.11.  Geor- 
gia ha*  372  incorporated  places,  245  of  them 
having  a  population  or  over  300.  Or  these 
cities  and  (own*,  forty  have  more  than  2.- 
000  and  nine  more  than  5,000  people.  Twen- 
ty-eight are  classed  as  cities,  and  they  have 
95  banks,  leaving  139  Institutions  scattered 
amongst  217  towns,  each  of  them  the  cen- 
ters for  considerable  numbers  of  surround 
ing  people. 

Kentucky  has  314  banks,  In. -a ted  in  183 
different  (owns,  and  capitalized  al  $27,275,- 
545.  Tin-  |H>pulatiou  of  the  state  is  2.147. 
174,  hence  (he  per  capita  banking  capital 
is  readily  sliowu  to  be  $12.70,  (lie  highest 
of  any  Southern  state.  Kentucky  ha*  354 
incorporate*!  cities  mid  tonus  of  which  206 
have  a  population  of  over  300:  forty-two 
have  mure  tliun  2,000:  fifteen  have  mora 
than  5.000  and  three  more  than  10.000 

are  132  banks  In  Mississippi,  scat 
tared  amongst  83  different  towns.  Their 
capitalization  is  $5,905,091.  Dividing  this 
by  the  popuation.  1,551,270,  (he  per  capita 
banking  capital  is  shown  to  be  $3.80.  Miss- 
issippi has  238  incorporated  cities  and 
towns,  of  which  135  have  mora  than  300 
population,  It  must  also  be  taken  into 
account  that  each  of  these-  towns  is  the 
(lading  center  of  large  numbers  of  eoutigu- 
MM  people,  and  in  many  of  them  small 
banks  should  do  well. 


North  Carolina  ha*  133  banks,  capital 
ized  at  $5,872,530.    These  banks  are  acat 
tered  amongst   eighty   towns.     The  total 
population  of  the  stale  is  1. 893.810.  There 
are  347  incortiorated  places,  159  of  which 
have  over  300  population.    Thirty-five  have 
a  popnlnlion  of  over  2,000.  12  of  over  50,000 
and  6  of  over  10.000.    The  banking  capital 
is  only  $3.10  per  capita.  Many  small  banks 
will  find  excellent  locations  in  North  ("aro-  ( 
lina.    Its  business  and  manufac! iiriug  in 
terests  are  advancing  rapidly   and  more 
bank*  are  reuliy  needed. 

S.mtli  Carolina  claims  124  hanking  insti 
interns,  capital! aed  at  $7,556,178.  They  are 
located  iu  sixty-seven  different  towns.  Tip- 
per capita  capitalization  i*  $5.63.  the  popu 
lation  of  the  state  being  1.340.316.  South 
Carolina  has  202  incorporated  nieces,  106 
of  them  having  a  population  in  excess  of 
300.  There  are  twenty-four  places  of  over 
2.000  people.  Ten  of  these  places  are  cities, 
together  having  forty-six  banks. 

Tennessee  has  201  banks  iu  114  towns 
Their  capital  i*  $13.3:19.721).  The  per  capita 
lax  is  $6.60.  In  this  slate  the  banking  capi- 
tal is  very  uniformly  distributed  through 
out  the  small  business  renters. 

In  Virginia  then-  are  165  banking  insti 

i  lotions,  capital  $13,192,881.  The  capital  pel 
capita  is  $7  11.  Hanking  capital  i* 
al*«i     Quite     well     distributed  through 

lout    Virginia,   ninety  -(hive   towns  having  I 
bunking  institutions.    Of  the  156  incorpo- 
rated plan  *  in  Virginia  120  have  a  popula- 

I  lion  of  over  300.    Iu  the  sixteen  cities  of 

'  the  state  (here  are  64  banks  leaving  101 
scattered  amongst  seventy-seven  of  the 
smaller  places. 

One  needs  but  10  take  Into  consideration 
what    is   found   iu    some  of   the  western 

J  states,  to  see  the  iidvantagis*  thai  these 
Southern  stales  offer  to  new  bank*. 

Take  Iowa,  for  instance,  an  agricultural 
stale  like  the  ones  iu  the  South.  Iowa, 
with  a  population  scraccly  no  PC  than  Vir 

!  ginia.  has  1.211  banking  institutions  having 

j  an  aggregate  capital  of  $63,402,307.  l'cr 
capita,  its  banking  capita),  amounts  to 
$28  41.  Making  the  rsleulstiotl  more  in  de- 
tail, il  is  found  that  tin-  bunking  capital  per 
capita  of  Iowa  i*  more  than  six  times  larg- 
er than  that  of  Alabama,  four  times  that 
of  Georgia,  nearly  two  ami  a  half  times 
that  of  Kentucky,  nearly  seven  and  one- 
half  tunes  that  ..f  Mississippi,  over  nine 
tinieB  that  of  North  4'arolina.ovcr  live  limes 
that  of  South  Carolina,  over  four  times 
that  of  Tennessee  and  four  time*  that  of 
Virginia:  or,  it  is  four  and  one-third  time* 
Creator  than  the  average  of  these  eight 
Southern  states. 


amounting  to  $22,385,000.  Included  in  the 
total  number  of  organization!*  are  92  banks 
with  capital  of  $5,920,000.  which  were  con- 
versions of  State  institutions,  63  of  which 
were  capitalized  for  less  than  $50,000,  and 
25  for  $50,000  or  over. 

On  March  14,  1900.  there  were  in  opera- 
tion 3.617  banks,  with  a  capital  of  $616. 
308.095;  bond*  on  deposit  to  secure  circula- 
tion. $241,611,570;  circulation  secured  by 
bonds,  $216,374,795;  bonds  secured  by  law- 
ful money  deposited  by  banks  placed  iu 
voluntary  liquidation  in  the  charge  of  re- 
ceivers, and  (hose  reducing  circulation, 
$38,027,935. 

On  July  31  the  number  of  banks  had  in- 
creased to  4.217:  capital  to  $659,556,695: 
bonds  on  deposit  to  secure  circulation  :o 
$329,316,430:  circulation  secured  by  bonds 
to  $.'127. 039,373,  mid  circulation  secured  by 
lawful  n  >  to  $29,113,530. 

The  net  Increase  iu  the  number  of  bank*, 
capital,  eic.,  in  this  period  was  as  follow*- 
Number  «1  bank*.  600;  capital  stock.  $43. 
.'  18.1  v..  I,  .-id*  ilepo*  led  low  cure  ,  ircuhl 
(ion,  $84,736,860;  circulation  secured  by 
bonds  and  by  lawful  money,  $101,750,173. 

The  Middle  States  lead  in  the  total  num- 
ber of  organizations,  namely.  214.  of  which 
154  were  with  a  capital  of  le**  than  $50,000 
and  sixty  with  capital  of  $50,000  or  mora. 
The  aggregate  capital  stock  of  the  bank* 
organized  in  this  section  was  $11,580,000. 
In  the  Southern  State*  159  bank*  were  or- 
ganized, with  an  aggregate  capital  Of  $8.- 
153.000,  103  of  which  were  of  (DC  smaller 
.  In**,  and  fifty  six  of  the  larger.  The  next 
greatest  number  of  organizations  occurred 
in  the  Western  Stales,  namely.  135.  wilh 
an  aggregate  capital  of  $4.3*5.000;  113  of 
these  banks  were  of  (he  smaller  class,  and 
twenty  two  of  the  larger  In  the  Kasterii 
Slates  125  bank*,  with  capital  of  $7,114. 
000.  were  organized,  of  which  seventy  were 
with  a  capital  of  less  than  $50,000.  and 
fifty  live  with  capital  of  $50,000  or  more. 
In  the  Racine  States,  including  Hawaii, 
there  were  twenty  two  organization*,  with 
an  aggregate  capital  of  $1,635,000.  Of  (his 
niimbi-r  thirt<s-ti  were  of  (he  smaller  cla**. 
and  nine  were  with  capital  of  $50.04)0  or 
more.  The  smallest  number  of  organiza- 
tions iu  an>  gisigraphieal  division  wax  iu 
the  New  England  Stale*,  namely,  ten,  with 
capital  of  $1,100,000.  Three  banks  were 
orgauizisl  iu  New  Hampshire  and  Connec- 
ticut, respectively;  two  iu  Maine,  one  each 
in  Massachusetts  and  Hhodc  Island.  Tour 
of  the  number  were  of  the  smaller  cla«s. 
and  *iv  had  capital  of  $50,000  or  over. 


Many  New  National  Banks. 

According  to  a  statement  issued  by- 
Comptroller  Of  the  Currency  Dnwes,  6415 
National  banks  have  been  organized  as  a 
result  of  the  passage  of  (he  act  of  March 
14.  1900.  These  Institutions  have  an  ag- 
grcgatc  capital  of  $34,267,000.  accompanied 
by  a  bond  deposit  aggregating  $10,006,200. 
Of  these  banks.  457  were  organized  with  a 
capital  of  lis*  than  $50.04)0.  the  total 
amounting  to  $11,882,000,  and  208  with  n 
capital  of  $511.11011  or  over,  I  he  aggregate 


The  Comptroller  of  (he  I  urniicy  has  ap 
pointed  Special  Examiner  William  L.  Ver- 

kes  receiver  of  the  insolvent  Kir*t  National 
of  Austin,  Tex.  The  bank  «.i*  Hossd  last 
week  upon  the  report  of  Rank  Examiner 
J,  M.  Logan.  The  report  of  the  bank's 
condition  made  July  15  *ho«  *  loans  and 
discounts.  $281,276:  capital.  $100,000;  undi 
vided  profits.  $53,233:  individual  depo.it*. 
$551,643.  The  directors  claim  (hat  the  bank 
i«  solvent,  and  that  the  action  of  Examiner 
l.ogan  In  closing  it  is  wholly  unjust itiable. 
Stale  Treasurer  John  W.  Kobbins  had 
About  $3410.000  on  deposit  at  the  First  Na- 
tional, and  the  Secretary  of  Slate  about 
$40,000.  As  a  result  of  the  closing  of  the 
First  National  the  private  bank  of  J.  II. 
Raymond  &  Co.  suspended.  The  concern 
was  closing  out  Its  business  and  bad  $75, 
000  deposited  with  the  First  National. 
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The  Commercial  and  Farmer*  National 
of  Baltimore.  Md.,  reports  July  15th.  capi- 
tal. $512,560:  surplus  ami  undivided  profit.-. 
1136.122:  deposit*.  $1,283,042:  loan*  and 
discounts.  I1.22J.616:  U.  8.  bonds.  $175.- 
049:  securities.  $32,122;  due  from  banks. 
$139,838.  cash  and  ftwrte  fund.  $277,430: 
exchanges  for  clearing  house,  $106,320.  The 
officers  are:  I«awrence  B.  Kemp,  preai- 
deut;  Wilson  Kcyser.  cashier. 

National  Union  Bank,  Baltimore. 

The  National  In  inn  Hank  of  Maryland, 
of  Baltimore,  Md.,  reports  July  15th,  capi- 
tal, $900,000;  surplus  *&d  undivided  profits, 
$253,783;  deposits.  $3,485,265;  loans  and  dis- 
counts, $2,693,032:  1".  S.  bonds  uud  securi- 
ties. $823,626;  due  from  banks,  $448,867: 
due  from  reserve  agent*.  $289,080;  cash, 
$202,268.  William  Winchester  It  president, 
and  Bolter!  A.  Diggs.  cashier. 

National  Bank  of  Commerce,  Baltimore. 

The  National  Bank  .if  Commerce  of  Bal- 
timore. Md..  report*  July  15th,  capital. 
$300.UIH>:  surplus  and  undivided  profits. 
$206,238;  de|».sits.  $1,681,006;  loans  and 
discounts.  $1,023,977;  bonds  and  securities. 
$777,314;  due  from  banks  and  reserve 
agents.  $276,685;  exchanges  for  clearing 
bouse.  $115,353.  The  officers  are; 
Levering,  president;  James  R. 
cashier:  Edward  Trice,  assistant  cashier. 

National  Bank  of  Baltimore. 

The  National  Bank  of  Bulti  re  reports  . 

July   15.  loans  uud  discounts,  $1,949,809:  ' 
exchanges  for  clearing  house,  $93,408;  U.  S. 
bonds  and  securities,  $460,213:  due  from 
bank*.  $245,594;  cash  and  reserve,  $524,631. 
James  L.  Mel-nne  is  the  pNtital  and  I 
Henry  C.  James  cashier. 

Mechanic*'  National, 


The  Drovers  nod  Mechanics  National  of 
Baltimore.  Md.,  reports  July  15th.  capital. 
♦300.000;  surplus  and  profits,  $375,299;  de- 
posits. $4,292,910:  loans  and  discounts.  $2.- 
785.231:  exchanges  for  clearing  house, 
$249,853;  U.  8.  bonds  and  securities,  $507.- 
472:  due  from  banks  and  reserve  agents, 
$987,465;  cash.  $299,361.  The  officer*  are: 
.lames  Clark,  president:  Iyeopold  Strouse. 
vice-president;  J.  I>.  Wheeler,  cashier;  C. 
S.  Miller,  assistant  cashier. 

Omaha  National,  Omaha,  Neb. 

The  Omaha  National,  of  Omaha,  Neb., 
reports  July  15th,  loans  and  discounts,  $2.- 
947,428:  V.  S.  bond*  and  securities.  $929.- 
670;  cash  items.  $5,102,450:  capital,  $1,000.- 
000:  surplus  and  undivided  profits.  $181,820: 
deposits,  $7,589,793.  The  officers  are:  J. 
H.  Millard,  president!  William  Wallace, 
cashier;  E.  E  Baleh.  assistant  cashier. 

Firat  National,  Omaha,  Neb. 

The  Icirst  National  of  Omaha.  Nob.,  re- 
ports July  15th.  capital,  $500,000;  surplus 
and  profits.  $181,281;  deposits,  $7,195,530; 
loans  and  discounts,  $I.651.900;LT.  S.  bonds. 
$200,000:  due  from  V.  ft.  treasurer,  other 
bankers  and  cash  on  hand.  $3,064,833.  The 
officers  are:  Herman  Kountae,  president: 
J.  A.  (.reighton,  vice-president;  V.  H. 
Davis,    cashier;   C.   T.    Kountie,    L.  I. 

Kountxe.  assistant  cashier*. 

iCorttlniicil  >.ii  next  page.) 


Approv  als  and  Changes  of  Reserve  Agents  Aug.  2  to  Aug.  9,  1901 

mate.     Place.   "" ^nrov^or^Revoked  a*  Reserve 

Ala.,  Montgomery.  Fourth  National  Tlrst  National,  New  York.  N.  Y. 

Ala.,  Kutaw.  First  National  First  Natli-ii.it.  New  York.  N  Y 

Ark..   Utile  Kock,  «i.  rmna  National  Firs;  National.  Ni-w  York,  N.  Y. 

Cel..  llahford.  First  National  I'rocker -Wools orth  Nat'l..  Sun  Francis.  o,C  il. 

Colo..  [Denver,  Denver  National  First  National,  New  York.  N.  Y'. 

Col..   Denver.  First  NatlOMl  Ft.  Dearttnrn  National,  Chicago.  III. 

Conn..  New  Haven,  Nat.  New  Haveu  Uk... First  National.  New  York.  X.  Y 

Conn.,  Stafford    -Springs,  First  National  First  National.  New  York.  X.  V. 

Conn.  Hartford.  Hartford  National  first  National.  New  York.  N.  Y. 

Fla.,  Tampa.  Kx  change  National    Ftn.1  National,  New  York,  X.  Y. 

tla..  Savannah,  Men  hauls  National  Ural  National.  New  York.  N.  Y. 

Waterloo.  Lea  Wit  Ai  Joliusvu  Xafl   First  National.  New  York.  X.  Y . 

la..  Boone.  First  National  First  National.  New  York.  X.  Y. 

la.,  lira  inly  iVnter.  lirmidy  Co.  Nat'l  First  National.  New  York.  N.  Y'. 

la..  Wbal  t'lieer.  First  Nutloual  First  National.  New  York.  X.  Y". 

la..  Storm  Lake  First  National  Western  National.  N.s  York.  X.  Y. 

la..  I»es  Moines.  Ues  Ifolaea  National  First  National.  New  York.  N.  Y. 

la..  Dysart.  First  National  Hanover  National,  NVw  York.  X.  Y. 

la..  Dysart,  First  National   Hankers  National.  Chicago,  III. 

la.,  Italic  Oiy,  First  National  First  National.  New  York,  N".  Y. 

la..  Unhuqiie.  Second  National   First  National.  New  York.  X.  Y. 

la..  Brilt.  First  National  I»cs  Moines  National,  lies  Moines,  la. 

la..  Clartnda.  Clarlmla  National  Ilrst  National.  New  York.  N.  Y. 

111..  Clinton.  First  National  Finn  Null. soil.  Now  York.  X.  Y. 

111..  Napervllle.  First  National  Mrsl  NaUoiuil.  N.-w  York.  X.  Y. 

III..  Pekln,  Farmers  National  Ilrst  National.  New  York.  X.  Y. 

111..  Kaal  84.  I.ouis.  Southern  111.  Xafl  First  National.  Now  York.  N.  Y. 

III.,  If  ■*/*«■  Ilrst  National  First  National.  New  York.  X.  Y. 

Intl..  I.awrencclmrgh.  Citlsens  National  First  National.  New  York.  X.  Y". 

lud..  Franklin.  Cltlxcus  National  First  National.  New  Y'ork.  N.  Y'. 

In. I..  Fort  Wayne.  ll.ilnWlou  National  Corn  Kxehange  Nnlioual.  Chicago.  III. 

In.!.  Mishawaka.  First  National  Philadelphia  National.  Flilla  ,  I'a. 

lud..  Lowell.  Slate  Nat'l  Chase  National.  New  York.  N.  Y. 

Ho  Do.  Continental  National.  Chicago.  HI. 

Mo.  Do.  National  live  St.«  k  Bank    Chicago.  III. 

Do.  Do.  Capital  National,  Indianapolis.  Iml. 

Iml..  Itli-hiiinnil,  1'iilon  National   First  Nnti. IB*L  Now  York.  N  Y. 

I  net.  Ter..  Muskogee.  Couiioenlal  Nat'l  First  National.  New  York.  N.  Y. 

Ind,.  Bedford.  Cllixetis  National  First  National.  .New  York.  N.  Y  . 

lud..  Indianapolis.  Fletcher  National  First  National.  New  York.  N.  Y". 

Kan..  Anthony.  Urst  National  Fourth  National.  St.  I.ouis.  Mo. 

Kan  .  Manhattan.  Fnlon  National  Inter  state  National.  Kahsiw  City,  Mo. 

Kan  .  Manhattan.  First  National   Ilrst  National.  New  York.  X.  V. 

Kan..  Topeka,  First  Nation!   I'heiil*  National.  New  York.  X.  Y. 

Kan*,,  I'hilllpsliurg.  First  National  First  National.  New  York.  N.  Y. 

Kan  .  Toprka,  Central  National  Urst  National.  New  York.  X.  Y' . 

Ky..  Louisville.  Ainer.  National  Mechanics  National.  St.  Louis.  Mo. 

Ky.,  Baifodsliarg.  Mercer  National  First  National.  N'««w  York.  X.  Y. 

La.,  Lake  Cluirli-s.  First  NntlnnnI  Continental  National.  Chicago,  III. 

La..  .New  Orleans.  Hllierula  .National  Urst  Natl. soil.  New  Y'ork.  N.  Y. 

Mass.,  Boston,  Shoe  and  Leather  Nat'l  First  National.  New  York,  X,  Y. 

Mas...  Boston.  Wlnl  hrop  National   Ftr.1  National.  Now  Y  ork.  X.  Y . 

Mass  .  Xcwlmrypnrt.  First  National  Urst  National.  New  York,  N.  Y. 

Mil..  Baltimore.  Nat'l  Mechanics  Bank  Urst  National.  New  York.  N.  Y'. 

Mich.,  Detroit.  I'nlon  National  Urst  National.  New  York.  X.  Y. 

Mich..  Hancock.  First  National  First  .National.  New  York.  N.  Y. 

Mich..  Lake  Linden.  First  National  Ilrst  National.  New  York,  X.  V. 

Mich.  Buchanan.  Flnt  National  Commercial  National.  Chicago.  III. 

Mich..  Orand  Haven   National  Bank  of  First  National,  New  York.  X.  Y. 

Minn..  Rank  Center.  First  National  First  National.  New  York.  X.  Y. 

Minn  .  Marshall.  Fir«t  National  First  National,  New  York.  X.  Y  . 

Mltin..  AltsTt  I.ea.  First  National  Hirst  Nattoaal.  New  York.  X,  Y. 

Minn  .  Detrott.  First  National  Urst  Natl, nail.  New  York.  N.  V. 

Minn.,  Little  Falls,  First  National   National.  Now  Y'ork.  N.  Y. 

Minn..  Minneapolis.  Flr«l  National  First  National.  New  York.  N,  Y. 

Minn..  St.  Paul.  Nat'l  lierinan  Ann-r.  Bk.  .  ..National  Park  Bank.  New  York.  N.  Y. 

Moot.,  Bllllnics.  First  National  Massachusetts  Nallotuil.  Boston.  Mass. 

Mont..  Kallsr-ll.  Conrad  National  First  National.  New  York.  X.  I 

Mo  .  Uherty.  First  National  First  National.  New  York.  X.  Y. 

Mo..  Kansas  City.  First  National  First  National.  New  York.  X.  Y 

Mo.,  Chllllrothe.  CHUen*  National  Ilrst  National.  New  York.  X  Y. 

Mo..  Kansas  City.  Xut.  Bk.  of  Commerce  First  National.  Xew  Y'ork.  X  Y". 

Mo..  Lathrop.  Urst  National  Fourth  National.  St.  trolls.  Mo. 

N.  C  Bslelgh.  National  Bank  of  F1r«t  National.  Ni«  York.  N.  Y. 

N.  c..  Durham.  Kirs!  National  First  National,  New  York.  X  Y. 

X   D,.  Illllshnro,  Hlllshoro  National  First  National.  Xew  Y'ork.  X.  Y. 

X.  D..  Manden.  First  National  Ilrst  National.  New  York.  X  Y 

X.  V..  Wuupetaii.  National  Bank  of  Urst  National.  New  York.  N.  T. 

N.  D.,  Devils  Lake.  First  National  First  National.  New  York.  N.  Y. 

X.  D  .  Oriind  Forks.  I'nlon  National  Flrnt  Xallonnl.  New  York.  N"  Y 

Xeli..  South  rtmaha.  So.  Omaha  National  Commercial  National,  Chicago.  Ill 

Xeh.,  Lincoln.  First  National  Metropolitan  National.  Chicago.  111. 

Neb.,  South  Omaha.  Sooth  Omaha  National  .First  Notional.  N.-w  York.  N.  Y. 

X.  J..  Camden.  Camden  National   Nat.  Bank  of  Commerce.  Now  York.  V  Y. 
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(Continued  from  pcevlmi*  pig*.) 
Central  National,  Philadelphia. 

The  Central  Nalional  of  Philadelphia. 
Pa.,  reports  July  15th,  capital,  1750,000; 
surplus  and  profits,  $2,111,000;  deposits, 
19,539,000;  loans  and  discounts.  $8,297,475; 
exchanges  for  clearing  house,  $1,453,390; 
due  from  hank*.  I415.S92;  cash  and  reserve, 
$2,283,487.  The  officers  are:  Theodore 
Kitrben,  president;  Tbeo.  L.  De  Bow, 
tnUtti 

Penn  National,  Philadelphia. 

The  Petin  National  of  Philadelphia,  Pa., 
report*  July  15th.  capital.  $500,000;  surplus 
mid  profits,  $7)19,133,  deposits.  $4,758,025; 
loan*,  discount*  ami  investments,  $1.4tiS.- 
491:  due  from  bank*.  $2n2.54l;  rash  and 
reserve.  $1.282,KS3.  

Loa  Angeles  National.  Los  Angeles,  Cal. 

The  I»*  Angeles  National  of  Los  Ange- 
les. Oat,  reports  July  13th.  capital,  1500.- 
<M)0:  surplus  and  profits,  $142,546;  deposits 
$2,267,338;  loans  and  discounts.  $1,534,467: 
tJ.  S.  bonds  and  ■ecurities.  $720,214:  rash 
and  exchange.  $904,051.  The  officers  are: 
W.  c.  Patterson,  president;  r.  II.  Green. 

Frank  P.  Flint,  vice-president ;  W.  D. 
tVoolwine,  cashier;  E.  W,  Colo,  assistant 
rnshier. 


Approvals  and  Changes  of  Reserve  Agents,  Aug.  2  to  Aug,  9, 


IMT 


Stair.  Place, 


Title. 


N.  J..  Hohokcii,  First  National  


.  Mrst  Natl. mill.  New  York.  N.  Y. 

.first  National.  New  York,  .V  Y. 

.first  National,  New  York.  N.  Y*. 

Reunion.  Itoonton  National  first  National.  New  York,  N.  Y. 

X.  Y.,  r,.l<l  Spring.  Nat.  Ilk.  of  fold  Sprint, 

on-the  Hudson   Pint  National.  New  York.  N.  Y. 

X.  Y..  M alone.  Farmers  National  first  Natlipnal.  New  York,  N.  Y. 


N.  J..  Madison.  Flrnt  National.. 

N.  J..  Newark,  Newark  City  National  

N.  ) 


n.  y.,  Morris,  First  National, 

N.  V.  Amsterdam.  Farmer*  National.... 

N.  Y..  Lockport.  Nat'l  Kseh.  Hank  

N.  V  ,  Ogdenslmrg,  Natloual  ll.ink  of.... 
V,  V  .  Kingston,  first  Nat'l  of  llondout. 
N.  Y.,  New  Brighton,  first  Nat.  of  Htaten 
N.  Y-.  Piatt sbarg,  nattSbVrl  National.. 


•  first  .National.  New  York,  N.  Y. 
.First  National,  New  York,  N,  Y, 

first  National.  New  York.  N.  V. 

Itrsi  National.  New  York,  N.  Y. 
.first  National.  New  York.  N.  Y. 

Hanover  National.  New  York.  X. 

Philadelphia  National.  Ptilla..  Pa. 


Y. 


Merchanta    and     Planters'  National, 
Montgomery,  Ala. 

The  Merchanta  and  Planters  National  of 
Montgomery,  Ala.,  reports  Julv  15th.  loans 
nnd  discount*.  $757,210:  V.  S.  bonds  and 
securities!,  $97,283:  cash  items,  $738,493. 
capital.  $250,0110;  surplus  and  profits,  $X7.- 
9G4;  deposits,  $1,205,023.  The  officers  are: 
Robert  Coldthwaite.  president;  M.  P.  I,e 
Ornnd.  vice- president;  S.  B.  Marks.  Jr.. 
cashier. 


Ohio.  Cleveland.  Coal  &  Iron  Natloual  National  Park  Bank,  New  York.  X.  Y. 

Ohio.  Marietta.  Cltlaons  National  first  National.  New  York.  N.  Y. 

Ohio,  Clevelaud.  foal  and  Iron  National  first  National.  New  York,  X.  Y. 

Ohio.  iKiyton,  fourth  National  Merchants  National.  Baltimore.  Md. 

Pa..  f.mlchtoD.  first  National  first  National.  New  York.  X.  Y. 

Pn.,  fhamlicrsburg.  Valley  National  First  National,  New  York.  X.  Y. 

Pa..  Philadelphia.  Farmers  k  Mecb.  Rati..  Ft  rat  National.  Xew  York.  X.  V. 

Pa  ,  lllalrsv  lllc,  Blalrsvlllc  National  Farmers  Deposit  National,  Pittsburg.  Pa. 

Pa..  Ilraddock,  First  National  National  Park  Hank.  New  York,  X.  Y. 

Pa..  MoKcsport.  fltl*cns  National  First  National,  Now  York.  N.  Y. 

Pa..  Pittsburg.  CllbWW  National  Ilrst  National.  New-  York.  N.  Y. 

Pa..  Philadelphia.  Franklin  National   Ilrst  National.  New  York.  X.  V. 

Pa..  Hhaniokln.  first  National  Philadelphia  National.  Phlla.,  Pa. 

Pa..  York.  Rrovera  &  Meeh.  Nat'l  First  Natloual.  New  York.  N.  \". 

It.  1..  Providence.  I  nitcd  National   .Nat.  Ilk.  of  H.pnMlc.  New  York,  N.  Y. 

Do  Do.  fourth  Street  National.  Phlla.,  Pa. 

Do.  Do.  Third  National.  Koston,  Mass. 

Mifflltilown.  First  National  Trnde.men's  Nat'l.,  Pittsburg.  Pa. 

IHlshnrgh.  Metropolitan  National  first  National,  New  York.  N.  Y. 

Wayneslmra.  fltlsens  National  first  National.  New  York,  N.  Y. 

.,  Columbia,  farollna  National  First  National.  New  York,  N.  I . 

..  fharlesf on.  Itk,  of  Charleston  N.B.A  .First  National.  New  York.  N.  Y. 


I  Pa.. 
Pa.. 
Pa., 
ft.  f 

In,  c 

S.  D.,  RapM  fit),  first  National.. 
]  Telin..  Koojvllle.  Thlnl  National.. 

Ti'tiu..  Sparta,  first  Nnlional  

Tetin..  Ilristol.  Nal'l  Itnuk  of  


 first  National,  New  York.  N.  Y. 

 first  National,  New  York.  N.  Y. 

 first  National.  N.-w  York.  N.  Y. 

 First  National.  New  York,  X.  Y. 


Tetas.  ft.  Worth.  Traders  National  first  National.  New  York.  N.  Y. 

Texas,  alexin,  flllsons  National  Nut.  Ilk.  of  Commerce.  St.  Louis.  Mo. 


National  Bank  of  the  Republic,  Chicago.  >  Texas.  Kaufman.  First  National  First  National.  Xew  York.  X  Y 

Texas,  flatonla.  first  National  first  National.  New  York.  N.  Y. 

;  Vs.,  Onsneoek.  First  National  first  National.  New  York,  N.  Y. 

Wash..  Snohomish.  First  National  First  National.  New  York,  K.  Y. 

Wis,.  Creen  Hay,  fltlsens  National  First  National,  Hex*  York.  X.  Y. 

Wis  .  Chilton,  fhlllon  National  Hanover  National,  New  York.  N.  Y 

Wis..  Oconto.  Oconto  National  First  National.  New  York.  N.  Y. 

Wis..  I.a  Crosse,  National  Hank  of  First  National.  New  York,  X.  Y. 

Lynch,  president;  N.  T.  Fentmi,  vic-presi-   wis..  Marinette.  Stephenson  National  Continental  National,  Chicago.  Ill 

dent;  J.  II.  Cameron.  Cashier;  R.  M.  Mc-  ;  Wis..  Superior,  Northwestern  Nat  l  First  National,  Xew  York,  R.  Y. 

Kinney,  assistant  cashier;  A.  W.  Marsraff.  ]  1  — 

manager  foreign  department. 


The  National  Rank  of  the  Republic  of 
GUMBO,  reports  July  15th,  loans  and  dis- 
count-. $7.1X>;.27S;  I".  S.  ami  olher  bonds, 
$!)I3.496;  cash.  $6,073,132:  capital,  $1,000.- 
000;  turpi  OS  and  profits.  $236,622:  deposits, 
$12,363,521.     The  officers  are:    John  A. 


Colorado  National,  Denver,  Col. 

The  Colorado  National  of  I»onver,  Col., 
reports  July  15th.  loans  and  discounts.  $4. 
072,381:  U.  B,  bonds  ami  securities,  $2,034.- 
749:  cash  resources.  $4,112,525:  capital. 
$500,000;  surplus  and  undivided  profits, 
$218,300;  deposits,  $9,132,152.  The  otliisT.s 
are:  Charles  R.  Koiiutzc.  president;  Den 
iiis  Sheedy,  vice-president;  George  B.  Her- 
Iter,  cashier;  William  R.  Rcrger,  T.  R. 
Field,  assistnnt  cashiers. 

Taxation. 

Const.,  sec.  174.  authorizes  the  taxa- 
tion at  the  franchises  of  corporations. 
Henderson  RridRe  Co.  vs.  NeRley.  63  S. 
W.  Rep.  i  Ky.)  989. 


anty  made  hy  another  torporatlon;  the!      shares  Lawyers'  Title  Ins.  Co  3*&"i 

I  1  lllelllb 


term  "rapital  stock."  as  used  In  the  stat- 
ute, not  beiriK  tie  equivalent  of  'shares 
of  stock."  Ibid. 


■mbrrshlp  Adirondack  League  f  lub.  t 

Hi  sh  in  s  National  Broadway  Bk  *M*4 

4  shares  Lawyers'  Mortgage  Ins.  Co...  Ktfl 

.V»  -.hares  Phcnlx  National   1<*V«4 

1  ovrtlllearc  N.  Y.  Produce  f.xch,  (all 

assessments  paldi  1176 

Xl.issi  Atlantic  Mutual  Ins.  Co.  Scrip 

of  I1XH  *4  pr  aft. 

list  shares  Notional  Broadway  Bank..  8W4j 

•.'.->  shares  Xat'l  Bank  of  Commerce  S7-M, 

Ijist  prlees  of  the  above  banks  stocks  marl» 
nncurrcnt  securities  sold  Were  the  following-  at  similar  public  sales  within  the  ps.t  »»e 
•i  «hares  Brooklyn  Trnst  Co   I'."i      weeks  were  as  follows:  National   Bank  sf 


The 


Securities  at  Auction. 

list  of  securities  sold  last  week  at  MS 
ilon  included  a  large  number  of  railway  bonds 
quoted  ri-eularly  on  the  Stock  Exchange.  The 
prlees  are  pntdlshcd  In  the  regular  statistical  I 
icpartlBCal  of  "The  financier."  Among  the 


In  flxinK  the  value  of  the  eapitAl  stock 
of  a  eorporaton  for  the  purpose  or  assesa- 
ittK  its  franchise,  it  u  proper  to  take  Its 
Income  as  a  basis,  though  that  Income 
bo  „xed  anil  certain  by  reason  of  a  Rtiar- 


«">.'s«i  PtttKbejrg,  fln.-l  Ill,  Chicago 

and  St.  Ixmls  R'jf  1  p,  e.  OoM  Bonds, 
"Series  D"  of  IMS  W9H 

«:,,Oi»»  Central  of  rteoigla  Ifway  f  onsld. 

Mort.  5  p.  c.  OoM  Bonds  Bsl'i 

»!.<»«>  Atchison.  Tofs-ka  and  Santa  Fe 

Ifway  Ural.  Mort.  4  p.  c.  Cold  Bonds  Hr.'-'i 

BM00  New  York  City  0  p.  c.  Assmt 

Fund  S1.«  k  1*9 

*1  mm  Chicago  and  Krle  It.  It.  1st  Mort. 

.",  per  cent.  Uold  Bond   I'J'J'i 

<l  shares  Mechanli-s  National   IH*]t 

|o  shar<>s  Home  Ins.  Co  25K*. 

10  shares  X  Y  Produce  Kxch.  Bk   1V»»;, 


t  Milllner<'e.  ItNO1 


Mechanics.  271SV. 


The  Ave  hank*  ..f  Flndlay.  O.,  have  estah- 
ilshisl  a  clearing  h.otse.  A  representative  of 
each  bank  will  hereafter  meet  every  after- 
nnon  In  the  directors'  room  of  the  Farmers' 
.National,  and  check  up  their  accounts  against 
each  other  Instead  of  going  from  bank  to 
bank  as  was  formerly  done. 

J,  K  S.  Kay  has  resigned  ns  cashier  of  1ae 
Central  National  of  Spartansburg.  8.  C.  He 
Is  succeeded  by  Ueorge  Wilson,  of  the  Cnlon 
Surety  and  Uuaranty  Company,  of  New  Y'or<! 
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Railroad  Department. 


The  company  is  a  ronisolldatlon  of  the 
Malone  ami  St  Lawrence  Hallway  Com- 
pany and  the  St.  Ijiwrence  and  Adlron- 


of  the  Oreat 


Chicago.  Burlington  and  Quincy  has 
reported  itR  earnings  for  the  fiscal  year 
Just  cloBecl.  It  shows  gross  earnings  of 
$50.i>51.988.  an  Increase  of  $2,516,568. 
Owing  to  a  large  increase  In  the  opera- 
ting expenses  the  net  earnings  were 
$17,610,098.  a  decrease  of  $108,494.  Dur- 
ing the  fiscal  year  19o0  surplus  after 
charges  amounted  to  $7,928,761.  During 
the  fiscal  year  Just  closed  there  was  ap- 
parently no  change  in  either  the  fixed 
charges  or  other  Income,  so  Burlington 
shows  only  a  little  over  7  per  cent, 
earned  upon  its  stock,  or  nearly  1  per 
cent,  less  than  the  8  per  cent,  guarantee 
given  hy  the  Northern  Pacific-Great 
Northern  combination. 

The  comparatively  bad  showing  is  duo, 
to  a  great  extent,  to  the  fact  that  the 
operating  expenses  are  considerably 
overcharged,  and  represent  a  large  por- 
tion of  the  legitimate  earnings  put  back 
Into  the  property.  The  new  owners  of 
the  road  have  not  been  In  control  long  j 
enough  to  put  Into  effect  proposed  econo- 
mies which  will  undoubtedly  greatly  re- 
ducc  the  fixed  charges  and  the  operating 
expenses.  In  the  refunding  of  the  high- 
priced  issues  there  is  an  excellent 
chance  for  a  considerable  reduction  in 
the  fixed  charges,  and  during  the  next 
few  years  the  operating  department  will 
probably  be  brought  to  a  higher  state  of 
efficiency. 

On  the  other  hand,  tue  criticisms 
which  the  "Burlington  deal"  aroused 
certainly  appear  to  occupy  the  strongest 
position  at  the  present  time.  The  panic 
of  May  7  and  the  resultant  interference, 
and  In  some  Instances  the  complete  over- 
throw of  financial  negotiations  which 
at  that  time  were  well  under  way,  were 
a  direct  result  of  this  "deal."  Union 
Pacific  interests  on  one  hand  and  North- 
ern Pacific  Interests  on  the  other  are 
loaded  down  with  Immense  holdings  of 
Northern  Pacific  stock  which  they  pur- 
chased at  extravagant  prices,  ana  at  the 
present  time  are  looking  for  some  plan 
by  which  they  can  dispose  of  this  white 
elephant. 

In  criticising  the  Burlington  deal  at 
the  time  of  Its  consummation.  "The 
Financier"  stated:  "The 


I  dack  Railway  Company,  a  Canadian  cor- 
poration which  had  previously  absorbed 
the  considerable  reaction  which  has  oc-  j  tne  Southwestern  Railway  Company, 
curred  In  the  market  since  then.  No  one  xi„.  roa<]  owned  is  from  Malone  Junc- 
wlll  deny  that  Burlington  could  be  t|on.  N.  Y..  to  Valley  Held,  Que..  80  miles, 
bought  to-day  ou  terms  far  more  advan-  am.  frolll  Adirondack  Junction,  N  Y..  to 
tageous  than  those  which  were  offered  it    Hcauharnols,  Que  .  13  miles.    It  has  a 


hy  the  Northern  Pacific-Great  Northern 
combination. 


Chicago  and  Northwestern. 

The  Chicago  and  Northwestern  has 
issued  its  report  for  the  year  ended  May 
31.  1901.  The  average  mileage  operated 
was  5.507.16.  There  was  no  change  in 
the  amount  of  capital  stock,  except  an 
increase  of  $40  in  the  preferred  Bertp 
owned  by  the  company,  and  a  corre- 
sponding decrease  in  the  scrip  outstand- 
ing. 

Freight  earnings  decreased  $1543.739. 
or  2.01  per  cent.  Tons  of  freight  carried 
0.67  per  cent.,  and  tons  car 
mile  3.84  per  cent.  Average 
earnings  per  ton  decreased  1.59  per 
cent.,  and  average  receipts  per  ton  per 
mile  Increased  2.41  per  cent.  The  total 
mileage  of  the  freight  trains  decreased 
2.43  per  cent. 

During  the  year  passenger  earnings 
increase:!  $713,503.  or  7.95  per  cent.  Pas 


leased  line  from  Valleyfleld  to  Bcauhar- 
Dote,  13  miles,  and  trackage  rights  over 
the  Canadian  Pacific  for  9  miles.  This 
makes  a  total  operated  mileage  of  65 
miles. 

Since  June.  1898,  the  road  has  been 
operated  hy  the  New  York  Central  and 
Hudson  River  Railroad,  the  line  connect- 
ing the  Mohawk  and  Malone  division  of 
that  system  with  Montreal.  The  Cen- 
tral operates  the  property  under  agree- 
ment, paying  over  the  earnings  In  excess 
of  opi-ratlon  and  maintenance. 

The  capitalization  or  the  company  Is 
as  lollows: 

Capital  stock  $1,300,000 

First  morL  5  per  cent   800.000 

Sec  ond  mort.  6  per  cent   4OU.O00 


Total   $2,500,000 

The  company  also  has  equipment  trust 
obligations  outstanding  for  $90,000,  pay- 
able in  quarterly  instalments,  the  last 


Ol  whic  h  falls  due  in  1906.  The  earnings 
sengers  carried  increased  1.84  per  cent.,  of  the  c  ompany  for  the  two  years  it  has 
and   passengers  tarried  one  mile  In-  reported  are  as  follow: 


creased  6.30  per  cent.  The  average  fare 
paid  per  passenger  per  mile  was  2.01 
cents,  an  increase  of  1.52  per  cent.  Total 
mileage  of  passenger  trains  was  12,186,- 
566.  a  gain  of  6.71  per  cent. 


Cross.  Net. 
189*   $169.3HS  $!tl,3S7 

1!   225.r.63  127.360 


Chesapeake  and  Ohio. 

Chesapeake  and  Ohio  has  reported  its 


Of  total  operating  expenses  21.4  per  (.arnlllK;4  for  tUl?  usl.a,  year  ended  Juno 

cent,  was  for  maintenance  of  way  and  so    Th,.v  aro  ag  foi|0Wg; 
structures,  which  amounted  to  $5,540,-  learnings: 

ii98.  a  decrease  of  $52,077.   Thirteen  new  Freight   $1  1,842,213 

locomotives  were  purchased,  and  IS  pas-  Passenger   2,826.813 


Miscellaneous 


scnger  cars,  while  the  company  built  ^j""" 
223  freight  cars. 

During  the  year  bonds  to  the  amount 
of  $3,250,000  were  retired,  and  bonds 
issue. I  amounting  to  $3,861,000.  a  net  In- 
crease in  the  funded  debt  of  $431,000. 
with  an  annual  saving  in  interest  of  $S2.- 
910.  The  profit  and  loss  surplus  re- 
ported was  $2,020,714. 


189.426 
349.884 
163,204 


Total  gross  earnings  $15,371,541 

Kxpenses : 

Maintenance  of  way  $2,217,760 

Maintenance  equipment   2.253.307 

Conducting  trains   4.844,375 

General   250,437 

Taxes    401,299 


St.  Lawrence  and  Adirondack.  Total  expenses  $9,967,179 

The  stock  of  the  St.  Lawrence  and  Net  earnings  $5,404,362 

Adirondack  Railroad  Company,  which  When  these  earnings  are  compared 

has  advanced  about  30  points  in  the  last  with  the  report  of  the  previous  year  It  Is 

spectacle  of  few  weeks,  has  been  put  upon  a  dlvl-  seen  that  the  gross  earnings  Increased 

Burlington  selling  within  a  few  points  of  deud  basis,  the  first  dividend  having  $1,969,471.  expenses  increased  $879,541. 

Chicago  and  Northwestern  appears  un-  j  been  declared  during  the  past  week  at  while  net  earnings  Increased  $1,089,931. 


warranted,  If  the  real  merits  of  the  two 
properties  are  considered.  The  best  of 
reasons  for  the  general  enhancement  in 
the  value  of  securities  during  the  past 


the  rate  of  2 ',4  per  cent.  The  advance  Of  the  total  Increase  In  gross  earnings 
In  the  stock  has  been  attended  by  ru-  of  $1,969,471  the  freight  earnings  con- 
morn  that  the  road  will  be  leased  to  the  tribute  nearly  the  entire  amount,  the  in- 
New  York  Central  on  a  fixed  guaranty,  crease  in  these  earnings  being  $1,747,069. 
six  months  can  be  advanced,  but  there  is  I  some  reports  having  It  as  5  and  others  To  what  extent  this  Increase  Is  due  to 
little  doubt  that  In  many  Instances  this  j  as  4  per  cent.  higher  rates,  and  to  what  extent  It  Is  due 
expansion  has  overreached  itself."  That  I  The  corporation  was  formed  under  the  to  Inceased  traffic  can  only  be  conjec- 
this  assertion  was  correct  Is  shown  by  laws  of  New  York.  Novemher  18.  1895.  tured.  For  nine  months  of  the  fiscal  year 
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the  coal  rates  of  Chesapeake  and  Ohio 
about  5  cents  higher  than  tho 
year.  The  coal  traffic,  on  the 
other  hand,  is  known  to  have  been 

heavy.  For  the  lirst  six  months  of  1901  Hmlnary  Bteps  toward  the  consumma 
the  coal  shipments  of  Chesapeake  and  of  the  deal  have  been  made.  At 

Ohio  were  4,962,012  tons  in  comparison  their  meeting  In  this  city  next  month  the 


pohs  and  St.  Louis  stock  for  every  two  i  creased  0.031  cents.  The  average  num- 
shares  of  the  Iowa  Central  stock.  ber  of  tons  in  each  train  Increased  from 

"The  action  of  the  directors  of  the  j  202.67  to  223.42  tons,  an  Increase  of  10.24 
Iowa  Central  Is  taken  to  mean  that  pre-  pt.r  cent. 


with  4,llfi,970  tons  for  the  previous  year. 

A  comparison  of  the  expenses  for  the 
two  years  show  (hat  during  the  past  fis- 
cal year  considerable  more  of  the  earn- 


xtockholders  of  the  Illinois  Central  will 
consider  the  matter  from  all  points  of 
view.  The  stockholders  of  the  Illinois 
Central  now  control  the  Minneapolis 


ings  were  put  back  into  the  property  In  and  St.  Louis  and  hold  a  good  proportion 

the  way  of  maintenance  tnan  during  the  of  the  Iowa  Central  stock,  and  in  view 

previous  year.    The  conducting  trans-  or  this  fact  it  Is  generally  believed  that 

portal  Kin  shows  only  a  nominal  Increase,  the  deal  will  be  carried  out  without  any 

while  the  general  expenses  show  an  ac-  serious  hitches 

tual  decrease.  The  Increase  in  the  net  "At  the  September  meeting  of  the  Mil- 
earnings  over  the  previous  year  was  nols  Central  stockholders  the  proposl- 


Norfolk  and  Western. 

Norfolk  and  Western  comparative 
earnings  for  the  year  ended  June  30, 
1901,  are  aB  follows: 

1901.  1900. 
Cross  earnlngB.. $15,785,441  $14,091,004 
Kxpenses  9.445.449  8,501,095 

Net  earnings  . 
Klxed  charges. 

SurpluB  


$6,339,982 
2.249,714 


$5,589,909 
2.273,639 


tion  to 


$13,5<Hi.  additional  stock 


$1,089,931. 

Last  year  the  fixed  charges  of  Chesa-  will  in  all  probability  be  ratified.    It  Is 

peake  and  Ohio  were  $3,306,220.  leaving  said  that  $9,000,000  of  the  new  issue  will 

a  surplus  of  $1,156,580.  This  surplus  was  be  set  aside  as  a  fund  with  which  to  buy 


equal  to  1.9  per  cent,  upon  the  company's 
stock.    Out  of  this  surplus  1  per  cent.. 


stock  of  the  Iowa  Central  and  Minnea- 
polis and  St    Louis  mads.    The  other 


amounting  to  $605,278.  was  paid  In  dlvl-  $4,480,000  will  be  used  to  take  up  the  earnings  of  12 
dends.  and  $348,695  was  appropriated  for  stock  of  the  Fort  Dodge  and  Omaha  line 
extraordinary  expenditures  and  improve    rec  ently  constructed  by  the  Illinois  Cen 
menu.  trill  r'mnpany." 

After  fixed  charges  are  met  the  sur- 
plus shown  tor  the  last  fiscal  year  will 
probably  be  about  12,100.000.  This 
would  be  equal  to  over  3  per  cent,  on 
the  company's  stock, 
dividend  of  1  per  cent 


Southern  Railroad. 

At  a  meeting  of  the  board  of  directors 
of  the  Southern  Railway  Company  a 

t  of  this  a  dlvlth'nd  of  2  per         wa"  «taH*wd.  o«it  I  ,t  be  known  to  what  extent  tVeVncre, 
will  most  prob-  "f  th"  in<  onu"  for  ,h"  ye*r  <,n<1"'1  J,m"  In  t»e  gross  earnings  is  due  to  Increased 


.$4,090,265  $3,316,270 
From  this  comparison  It  is  seen  that 
gross  earnlngB  increased  $1,694,437.  or 
lz  per  cent.  Operating  expenses  in- 
creased $944,364.  or  somewhat  over  11 
per  cent.  An  analysis  of  the  operating 
expenses  shows  that  the  conducting 
transportation  increased  less  than  5  per 
ment.  in  the  face  of  an  Increase  in  gross 
per  cent,  I'hls  is  a  favor- 
able showing,  as  It  reveals  that  the 
operating  department  is  being  handled 
more  scientifically  and  more  economi- 
cally. Hates  averaged  considerably 
higher  during  the  last 
than  durng  the  previous 
not  until  the  annual  report  Is  Issued  will 


ably  be  declared.  The  remainder  will 
most  likely  be  put  back  into  the  prop- 
erty in  extraordinary  improvements. 

Minneapolis  and  St.  Louis. 

Nearly  five  months  ago  It  was  stated 
In  these  columns,  before  the  report  be- 
came circulated  upon  Wall  street,  that 
negotiations  were  under  way  that  had  as 
an  object  the  taking  over  of  Iowa  Central 
by  the  Minneapolis  and  St.  Louis,  and 
that  the  basis  of  exchange  would  be  two 
shares  of  the  former  for  one  of  the  latter, 
and  that  as  soon  as  this  was  completed 
the  plan  contemplated  the  taking  over 
of  the  consolidated  road  by  Illinois  Cen- 
tral through  an  exchange  of  stock  or  by 
a  guarantee  of  5  per  cent.  In  spite  of 
denials  this  rumor  has  been  firmly  and 
widely  believed  in  many  well-informed 
quarters  ever  since. 


30.  1901,  on  the  preferred  stock  of  the 
company.  An  Income  account  for  the 
year,  including  the  St.  I /mis  division, 
was  issued  which  gave  the  following  re- 
sults: 

19H1. 

dross  $34.6611.482 

Expenses    24.343.625 


Other  Income. 


.$111,310,857 
498,705 


trallic,  and  to  what  extent  it  Is  due  to 
the  higher  rates  the  company  received 
during  the  year.  For  the  fiscal  year 
1800  me  road  showed  a  surplus  after 
Axed  charges,  as  given  in  the  table 
above,  of  $3,316,270.  This  was  equal  to 
4  per  cent,  upon  the  preferred  and  3.7 
  per  cent,  upon  the  common.  The  surplus 

*9'5?«'2i2-   *,hown  ,B  e<lUBl  to  *  Pe«"  eent.  upon  the 
*  "   prelerred   and    4.8   upon  the 


IHoo 
$31,200,869 
21.831.446 


Total  net  $10,815,563 

Interest  &  rentals  7.275,062 


$9,688,228  Blwk- 
6,770.977 


Halauce 
Dividend  pref. 

Surplus  


$3, 
•Li 


,  pi    I  !  Ill 

00,  


$2,917,251 

t9O0,0O0 


$2,340,500  $2,017,251 


•  2  per  cent,    t  1*4  per  cent. 
Out  of  the  surplus  shown  for  the  year 
just  closed  $1,200,000  is  reserved  for 
dividend,  and  $1,140,500  Is  carried  to 
credit  of  profit  and  loss. 
During  the  past  week  a  dispatch  from      An  examination  of  the  operating  ex- 
Chlcago  stated  that:  penses  reveals  the  following  results:  In- 

"In  view  of  recent  developments  It  Is  crease  maintenance  of  way,  $745,004,  or 
regarded  as  practically  certain  that  the   15.87  per  cent.;  Increase  in  maintenance 


Denver  and  Rio  Grande. 

Tin-  Dearer  and  III..  (Srniide  It.illroad  tiii-« 
I  (Sard  u  statement  nf  earnings  for  the  month 
"t  Jnio-   They  romp*  re  «.  follow.  with  the 

seevUnti  year: 

1001.  laQO, 
[!r***   fimi.i-.i  rti;,.t:.t 

t.X|.rn».-«    UU.OKt  .VT.llVl 

*«•<    $387,203  *.T»..r'«7 

Thta  clow*  the  enrnluR.  for  the  twain 
Months  ending  June  .TO.  idol.  The  result,  far 
lh.il  mill  I  lie  previous  li.i-al  year  nre  worked 

out  l.elow: 


much-talked-of  plan  for  the  absorption 
of  the  Iowa  Central  and  Minneapolis  and 
8t.  Louis  Hallway  properties  by  the  Il- 
linois Central  Company  will  be  carried 
out  in  the  autumn.  Directors  of  the 
Iowa  Central  have  voted  favorably  upon 
a  proposition  to  exchange  stock  of  their 
road  for  that  of  the  Minneapalis  and  St. 
Louis,  the  scheme  In  mind  contempla- 
ting an  issuance  of  one  share  of  Minnea- 


of  equipment,  $234,935,  or  5.02  per  cent.; 
increase  in  conducting  transportation, 
$490,206,  or  4.66  per  cent.;  Increase  In 
general  expenses,  $35,772.  or  1.72  per 
cent. 

The  freight  statistics  show  that  the 
number  of  tons  carried  Increased  670,161 
tons,  and  the  number  of  tons  carried  one 
mile  increased  85.945,668  tons.  The 
average  receipts  per  ton  per  mile  In- 


tnoi. 

'!»>«     fit.4A2.4ra 

Rsneun   7.121,8117 

Net    «t.32K)il5 

Add  Int.  fr  securities  1<is.<c,.'i 


Tot  .I  net  

I'lxeil  ehnrEen.  etc. 


which  dednot: 
Kent-will  and  bond  fd. 


*4.4:t7.:iflO 
2..'t83.938 

*2>>3.422 

140.000 


Snri.lu.  for  12  moa.  fl.M3.422 
Im  dividend.   1.182.300 


Snr|dn«    f730.!>22 

Deduct  eo.t  of  W.uind 
nrd  Kiinge  engine.  


f3.70Ti.L-  tO 

f.t.s.vi.2or. 

2.358.T43 
f 1.494.  Wl 

iso.ono 

$1,314,461 
94«.f.0U 

ta*.4«i 

130.101 


Uemnlnlng  «ur|i1n«.  f7.tO.022 
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Union  Pacific. 

At  {he  meeting  of  the  directors  of  the 
Union  Pacific  the  regular  2  per  cent,  divi- 
dend was  declared  upon  the  preferred  and 
common  stock.  This  verifies  the  assertion 
that  lias  bei-n  repcutodly  made  by  "The  Fi- 
jianeiiT"  that  the  dividend  npou  the  com- 
mon stock  would  not  he  increased  above  the 
regular  4  per  cent,  basis.  No  information 
wa»  iclven  in  retard  to  the  financial  opera* 
tions  uf  the  company,  and  no  accurate  cal 
dilation  can  lie  made  of  just  what  the  road 
earned,  applicable  to  dividend,  during  the 
fiscal  year  just  closed. 

The  gross  earning*  for  the  twelve  months 
were  $43.«39.2fi4.  an  increase  of  $4.32S,006. 
and  the  net  earnings  were  f  -  '"  on 
increase  of  I1.1W.127.  It  appears,  how- 
ever, that  thcs*-  increases  w  ill  be  more  than 
off  s  et  by  the  increase  in  the  tiled  charge* 
due  to  the  issue  of  the  flOtl.OOO.OnO  of  con- 
vertible bonds. 

The  conservative  policy  of  the  manage- 
ment of  I'niou  l'acirii-  in  deciding  not  to 
increase  the  regular  dividend  upon  the  com 
mon  stock,  cannot  be  too  highly  commend 
ed.  Its  decision  i-  in  line  with  the  policy 
that  guide*  the  management  of  the  fore 
most  railroads  of  the  couutrj.  Indeed  it  is 
hard  to  «•(•  how  the  management  could 
have  done  otherwise  in  ihe  face  of  its  re- 
cent acquisition  of  Southern  Pacific,  its 
large  issue  of  convertible  Is, lid*  and  the 
probability  of  considerable  loss  of  trafftc 
from  the  crop  damage  along  its  line. 


In  this  way  to  be  distributed  over  a  series  of 
years,  ami  the  remaining  *4,o<)0,000  to  mak- 
ing extensions  of  the  system  when  and  whe- 
ther may  be  demanded  by  business  conditio  i 


CLOSED  BANKS. 


Avllla  Kalis,  Ind-  A  report  from  Mlahaw- 

ska.  dated  Aug.  -.  states  the  bank  at  Avllli. 

Noble  nonnt.v,  ..  ns,  ,i  Its  floors,  Tht  rauai  or 
and  ,i...j.,t  to  the  .uthnrlty  of  the  Legislature  !the  f-||ufi.  u  un(  ^  Jefl|lU(.|y  „„„,,.„  b.„ 

It  Is  believed  lo  b«  (be  sequel  of  the  coniioe 
tb.li  of  Its  president,  II.  W.  Leach,  with  toe 
Avllla  Carriage  Company.  This  failure  will 


of  Mn  I  n 

The  company  has  outstanding  KX.S38.uDn  ■, 
|u-r  r-ent.  preferred  stock  which  It  Is  Intend.  I  ! 
Id  take  Bp.  The  oiitslnndlng  issue  of  imtid*  | 
which  It  l«  Intended  to  refund  are  as  follow* 

1st  mort.  ft  per  cent  13.:ii>i.i»«i 

■Jd  mort.  ft  per  cent   l.nfto.issi 

1'lscataqats  dlv.  ft  p~r  rent   I.BOO.OOO 

Van  Buri-n  K\  ten.  ft  per  cent   HO/MO 

Aroostnck  anil  Xor.  ft  per  eent   .Sift  MM 

Total   T.  »«.«SV..,«s. 

There  w  ere  also  outstanding  a  I  the  end  of 
1W  car  trusts  to  the  amount  of  *1.2Uli.o>»i. 
The  sm-plus  of  the  company  over  charges  fi  r 


douhth-sM  also  have  nu  effect  upoo  a  private 
bank  In  Anderson  ami  Is  expected  lo  cans*'  the 
suspension  of  a  bank  In  Cromwell,  Leneh  o  • 
lug  heavily  interested  In  both  liiBtltutloas. 
The  llabllllles  are  estimated  at  tWnt.  hut 

may  exceed  thai  figure. 


a  serte*  of  >ears  back  has  been  as  f«. 
Year. 


Hows; 

1«HI  *-.*7  fi- 

1W»7    MM*.* 

inhs   :ii.:is«i 

In  1!««>  the  charges  were  KhV..1Mft  and  be: 
terments  were  ITD.030,  leaving  a  surplus  of 
133. 131. 


Northern  Pacific. 

The  annual  report  of  Northern  radii,-  for 
the  year  ending  June  30.  last,  will  be  await 
<-d  wllb  i-onslderalile  Interest,  because  of  the 
•-lunged  i. hill. ,ii-  or  the  load  with  lir-il 
Northern,  the  nd.b  d  uilleiig.-  of  Hi  Paul  and 
Ihttsjth.  ind  the  elimination  of  Ihe  North.  ,-:i 
I'jcltlc  branches  In  XliinlToSa.  i  in  a. -count  «; 

these  change.,     it  mnaratlvc  FiaJMi  .-f 

earnings  mid  trallle  sIjiiIsiIcs  will  be  of  Utile 
value. 

The  earnings  for  the  monih  of  June  have 
not  been  published,  lis  gross  earnings  for  I  Re 
eleven  iieoiths  of  the  Itseal  year  were  fJl.TH. 
■M.  an  Increase  of  f3  |s.T.1!M«.  and  the  art 
earnings   "en-  M4.7J1.I  M,  ail    Iner.-ase  rf 

To  Refund  Bond*. 

At  a  a  ting  of  Ihe  iliri-etori  of  Ihe  Hang  .i 

and  Arooatouk  Itallroad  Coiu|Muy.  Ii  was  »..■ 
ed  to  Issue  a  mortgage  fnr  «-."u.i»«i.i«">.  rati  t 
lug  the  entire  property,  for  the  purpose  «f 
taking  up  all  the  various  outstanding  ls<u  -s 
of  bonds  of  the  company,  and  Its  prcfertcd 
sto.-k;  for  Ihe  making  of  permanent  impr.ee  . 
uieiils  In  ihe  existing  property,  ami  for  fur 
ther  extensions  of  the  road,  as  they  mav  be 
needed,  and  as  legislative  authority  may  he 


Some  of  Our  Visitor*. 

Among  the  niit-of-town  bankers  in  the 
city  during  the  Inst  week  the  following  re- 
gistensl  at  the  Sealsiard  National: 

W.  J.  Mi-nonald.  president  First  Nation- 
al. Paris.  Texas:  \V.  IV  Zavala.  City  Na- 
tional. San  Antonio,  Texas;  K.  O.  Tenison. 
vice-pn-ident  City  National. Dallas.  Texas: 
I.  R.  <  iillinm.  president  Lynclilnirg  Tiusi 
A  Saving-  Bank,  T.yiichbnrg.  Vo.i  R.  W. 
Jones.  Jr..  president  Ameriean  National, 
Kansu.  Cttjr,  Mo.:  Chas.  S.  CahreH  eaahfe. 
Porn  Kxchange  National.  Philadelphia. 
Pa.:  J  DO.  TV  Smithmnn.  Oil  City.  Pa.;  .Ins. 
Soli,  president  Oil  City  Trust  Co.,  oil 
Pity.  Pa.:  Then.  F.  Neshitt,  cashier  First 
National.  Mt.  Vernon,  N.  V.:  Chas.  II. 

Koss.  vice-president  First  National.  Willis 
ion.  N.  D. 


ANatIn,  Tea,  Federal  Hank  Kxamlncr,  J. 
M.  Logan,  Aug  4.  closed  the  First  Nalloutl 
of  this  city.  Alleged  excessive  loans  are  said 
to  haw  caused  him  to  take 
this  action.  The  State  or  Texas 
Is  miI.I  to  have  *7ft.i«»i  on  deposit,  though  the 
egJlet  amount  Is  unknown.  Total  deposits  ire 
said  to  ex  ,1  $;ini.i»»t. 

Huntington.  Ind.-J.  at.  Key,  proprietor 
and  cashier  of  the  Andrews  Bank,  was  arrest 
ed  Aug.  4.  on  a  warrant  based  on  an  affidavit 
I  signed  by  o.  W.  1'aekard.  vice  president  of 
the  Capitol  National  nf  Indianapolis,  charging 
forgeries.  Kleveu  forged  uotes  are  reported, 
aggregating  iHi.lsft  iKt  The  bank  was  eloaisd 
by  (..urge  Newell,  acting  cashier,  during  the 
absence  of  Key.  He  Is  assistant  bookkeeper, 
and  when  he  discovered  Ihe  banks  eondlti  .n 
he  refused  to  accept  deposits.  I^ess  than  RS) 
was  In  tin-  bank  when  closed. 


Of  the  $2o.i "->,■»»>  reallited  from  Ihe  sale  "f 
111.'  new  bends.  *l.'.5t«>,«IO  Is  to  l>e  devoted  lo 
Ihe  taking  up  nf  the  outstanding  bond*  am! 
ihe  preferred  stock:  iw.uio.inni  to  Insprove- 
uienta  on  the  existing  property.  expendltlKea 


Big  Mortpaqe  for  Morton  Truat. 

A  mortgace  for  $85,000,000.  given  by  the 
St.  FjOnU  and  San  Frnnciven  Railway  fom- 
panv  in  fnx'or  of  the  Morton  Trust  Com- 
luuiv  of  New  York  eitv,  has  beeti  recoribsl 
at  Van  Biiren.  Ark.  War  revenue  stamps 
in  Ihe  sum  of  $  13.000  w-ere  attached.  The 
St.  Louis  and  San  Frnnuseo  Itailw  ay  Com 
oanv  is-  refunding  at  4  per  cent,  nil  the  nn-  | 
deriving  bonds  that  are  outstanding. 

Banker*'  Annual  Outing. 

The  annual  outing  of  the  Brooklyn  and 
l.mig  Island  banker*:,  who  constitute  Group 
VII.  of  the  New-  York  Slate  Hankers  A«n- 
cintion.  will  he  held  nf  Bay  Shore.  I,.  ... 
August  Hth.  Stephen  M.  OriswoM.  presi- 
dent of  the  Union  Hank.  Brooklyn.  i«  chair- 
man nf  Orou|i  VII. 


John  It.  V  Qnackenluish  has  hern  elected 
nrrsldenl  of  the  People's  National  of  Hnnslck 
Kails.  N    Y.  lie  sueeeetls  the  Hit*  John  M 

l|o«..l-r.v..ks. 

president. 


Levi  R  Worden  was  elected  vb- 


Not  Much  Chance  to  Collect  Louisiana 
Hands. 

iNew  Orleans  Times  Henioemt.  July  -7.1 
It  now  appears  that  some  New  York  llua  i- 
clers  are  preparing  to  leap  so,ue  of  the  beneM! 
from  the  agitation  that  has  lately  arisen  hi 
this  «tale  In  regard  to  Ihe  payment  or  tin- 
I'nloo  and  I'lantem'  Hank  bonds.  The  Cia- 
bin  Ledger.  In  an  editorial  calls  attention  In 
■  an  Hem  In  Ihe  New  York  financier  af  recent 
due.  In  which  it  Is  slated  that  a  circular  has 
I  l»ecn  Issued  by  the  North  American  Trust 
Company  of  New  York,  calling  attention  o 
tin-  movement  In  certain  Southern  Slates  in 
settle  repudiated  bonds,  and  Inviting  hold  r< 
nf  such  boa**  to  deposit  them  for  cssHeetloa, 
the  company  promising  In  lake  the  matter  up 
and  make  an  equitable  proposition  for  a  set- 
i lenient  as  so  oi  as  enough  are  deposited  to 
warrant  thcni  in  going  into  the  matter.  It  is 
io.i  known  what  oilier  Southern  Stales  In 
t-Tcsted  may  do.  but  it  Is  tolerably  certain 
.  [Hint  tbe  alleas.pl  toeolle<-t  Just  now  from  Mis 
slsslpplaould  be  a  vain  expenditure  of  merpj  . 
There  Is  n  provision  In  Ihe  Constltniloii  for- 
bidding Ihe  payment  of  these  bonds,  and  no 
one  could  properly  receive  a  proposition  lo 
that  effect. To  change  this  provision  w-ould  *e 
|  quire  the  vote  of  a  majority  --r  the  qua  1 1  led 
.  lectors,  and  there  is  very  little  prnlmMllty 
that  anvthlng  like  this  number  of  electors 
could  could  l«e  gotten  to  give  their  consent  M 
reopening  a  question  that  has  long  been  re 
garded  as  settled.  V  liquidation  of  these 
obligations  would  not  now  benellt  tbe  original 
holders  of  the  securities,  nor  their  estates, 
which  probably  twirled  with  them  for  a  snri!t. 
tint  would  only  enable  a  rew  enterprlslig 
slock  brokers  to  reap  nice  commissions. 


The  Government  and 

Record  of  transactions  for  the  week 
Paid  to       Paid  by 
Bank*.  Banks. 


New  York  City 

ending  Friday,  Aug.  '■>.  IW»I . 


LAST  WEF.K 


Momlay>. 

Tn.-sday   

WisltM-sdav  .  . 
Thursday  .  . . 

Friday  

Total   


-*2.4!I7.<S«) 

.  .'t.flsrj.mx) 

.  :k!KHMIIO 

.  ■.•.ww.issi 

.  .t.li7H.«»« 

.  •.■."tc.issi 


tS.irjtl  i  a  si 
3,7r,i!.(««> 
S.157,0/10 
2,7K!I,<<»> 
3.«B7.'«»I 
3.2.M.imO 


«77:hi««"i 
77,<««> 


I4snjwn 

m.isri 


nm, rem 
4.W«io 


i;ejii,oi»> 


Viih-iJi 


.flH.Hft6,0(J0  *l!l.ft4ft.'STl»       fSrs>.t-"'>  *1.53!'.<**> 


Net. 


atH,t>N> 
a2.is3.ooo 

*1.V,7.IX«1 


Induatrlal  Opportunitiea. 

To  give  assistance  to  innnnfaeturers  In  the 
selection  of  the  most  favorable  sites  Tor  th.  lr 
Industrial  enterprise,  and  to  help  eltlea.  towns 
and  villages  along  Ita  line  to  expand  and 
broaden  through  the  location  of  new  lndna- 
Iries.  the  Lackawanna  Itallroad  has  Issued  .s 
booklet,  entitled:  •  Industrial  Opportunities.  • 
.-.■ntalnliig  detailed  Inforuuilb.n  regurdliu: 
raw  materials,  shipping  rn.Hlltles.  rales  of 
taxation,  cost  of  labor,  sources  and  price  of 
power,  and  special  Inducements  existing  along 
Its  line.  Cople.  of  this  booklet  mar  he  had 
upon  abdication  to  William  B.  Hunter.  Ind-ts- 
tri.il  Agent.  V,  Kxchange  Place.  New  York. 
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NEW.  BANKS  ORGANIZING. 


National  Bank*  Onranlicd. 

"OFFICIAL.) 
First  National  of  Krmp.  Ti-xns. 


(Ml. 
hoii.  Cnsfalr 


President.  U. 


Capital. 

B.  David 


The  riillloo  National,  Chilton.  Wl*.  Cap 
Hal.  Julius  Felnd.  rodent.  Win. 

J.  Paalatn,  Cachter. 

I'lw  X.itloual  of  Matthews,  Indiana.  C  ip- 
ttal,  «.-..<««.  Joan  II.  Wood,  Matthews.  In 
dlana,  Kri-iuotii  Wilson,  II.  K  Drew.  I',  u 
Fuller.  C.  C.  Church. 

Appllc.itinna  to  Organize  Naiional  Hanks 
Approved. 
(OFFICIAL.) 
Hist  National  of  Northwood.  North  DakoU, 
Capital,  »^-..atiO.  W.  II.  Robinson.  Mayvllle, 
N.  1).:  C.  Mwarda,  J.  T.  Hamilton,  Lawson. 
Daniels,  U.  J.  Haskainp. 

First  Natlon.i!  of  Dysart.  Ia.  Capital.  |.7),- 
OHO.  Oscar  Ci-ey.  President,  J.  II.  Luuemanii, 

CnMb. 

Kldgeway  National  of  Kldgeway.Penn  Cap 
Ital.  1100,000.  Kred  II.  F.ly.  Hldgewny,  F.Ik 
Couniy,  Pa. i  John  Curry,  Jann-s  Penfleld.John 
Itrltton,  Wm.  Fnstlcchwnlt. 

First  National  of  WrtMBka.  Indian  Terri- 
tory. Capital.  #'J.-,.i»«>  ||.  ||.  Holman.  Piesl 
dent.  Nathaniel  Williams,  Casiiler. 

First  Nallonal  or  Al.t.i-Tllle.  Alabama.  Cap 
ital.  137,000.  F.  M.  K.  Iley,  Abbeville,  Ala.  It. 
J.  Reynold*,  t.  a  Trawlek,  A.  S.  steagaii,  c. 
C.  Porter. 

People's  National  of  (icorgctown,  Ohio.  Cap 
Ital.  loo.isw.  K.  I!  Parker.  Georgetown.  O. 
James  Watcrflcld.  S.  It.  Utter,  F.  M.  Smith, 
W.  K.  Itlelinrds.  and  others. 

First  National  of  Htireka.  California.  Capi- 
tal. llo.Ooo.  A.  B.  Hammond.  tSnreka.  Cal.. 
Wm  ti.  Geaalla,  <;.  W.  Fcrwiek,  J.  C.  Ball. 
Jr..  8.  A.  Vance. 

First  National  of  Noribport.New  York.  C.i,t 
Hal.    F.'-V'SS'.    Kdward    Pldgeon,    prcsbl.  n 

Applications  to  Convert  Into  Rational  Bank* 
Approved. 
(OFFICIAL.) 
Trailers  B.uik  of  Baxter  Springs,  Kansas. 
Into  Th<-  Bailed  National  or  Baxter  Springs. 
Kansas   capital.  e~M"«i  Blanks  sent  to  F.  S. 

iiaii.  President, 

First  National  of  Fort  Sill  Into  City  KM'I 
of  Lnwt  on.  Oklahoma  Territory. 

Farmers  .V  Mocha  nles  stale  Batik  of  Barn.-s 
rllle.  Minnesota.  Into  "Tile  Parne-svlllo  Na- 
tional Bank."  Capital.  I'iVlW!  Blank*  sent  to 
M.  D.  llawvcr.  Barnesvllle.  Minn. 

Corporate  Existence  o(  National  Hanks 
Extended. 
(OFFICIAL.) 
Lincoln  Nallonal  of  the  City  of  New  Yn^k. 
N.  Y.,  until  close  or  business.  August  'J,  RCl 
First  National  or  Nevada.  Iowa,  until  close 
of  business.  August  It.  1N21. 

Flrat  National  or  Madison.  New  Jersey,  un- 
til close  or  business,  Allgnst  4,  1IC1. 

lutlonnl  or  Beading.  I'enn,.  onUI 
Of  business,  August  0,  llttl. 
t'nlon  Natloual  of  Newport.  Rhode  IslatM. 
until  eli.se  of  huslness.  August  G,  I«21 . 


Old  Town.  Md.  -IMreetors  of  the  Old  To.vu  ■  Kansas 
Bank  of  Baltimore,  will  recommend  to    be  Have  I 
stockholder,  that  the  bank  be  converted  !„.,. 
.1  National  Institution.  Application  will  soon 
be 


City,    Mo.— Incorporation  pop-r. 
»en  granted  the  Campbell  Brokers.;.- 
<- ompuuy.  wild  »  capital  of  $10,000.  Those 
Interested  are     J.  W.  French.  J.  K.  Meyers 
and  ||.  A.  Campbell. 


NEW  STATE  BANKS. 

Altamont.Kaiis.-Jobn  Brledenthol  has  giv,  u 
up  the  Idea  of  .sinbll.lilng  a  uew  bank.  A 
charier  has  be*a  grunted  to  the  Stale  Ban)., 
with  C.  D.  NewhiMise.  Ocorgc  Plnff,  (I.  Tor 
bert.  J.  II.  Una.  and  other,  being  Interested. 
The  capital  stock  Is  tii.iss... 

Alexandria,  l.a.--"The  Financier"  of  May  , 
•-•7  reported  the  incorporation  of  a  new  Sav  Lincoln.  Neb.-Artlclea  or  Incorporation  »f 
Ings  bank,  and  also  staled  the  names  of  the  IM  Farmers'  and  Merchants"  State  bank  we're 
officers.  The  Institution  will  be  known  as  the  tiled  Aug.  L  The  Instltbtlon  will  ha  allied  with 
«  It,  Savings  Bank,  and  opened  for  huslncs   .he  Fanner,-  and  Merchant,  Insurance  Com 

'  pany  and  will  haTe  a  capital  stock  of  sso.om. 

M.  F,  Fuukao«,.tr. 
I.eollldas  r, 


Lafayette.  Tenn.-The  Bank  of  La  fare  it.- 
mentioned  in  this  Journal  July  1.  opened  r 

baalBeai  Aug.  2. 

l.anelade.  Wis.  .V  new  bank  was  receuilv 
lucorporated  at  this  place,  and  at  an  elec- 
tion held  Aug.  3.  the  followlug  officeis  Wtn 
appointed:  J.  p.  Albert,  president.  C.  s. 
Lei  korn.  vice  president  and  U.  C.  Humphries, 
msliier. 


Aug.  I'd. 

rt-.T-—  M  n     .''      77  "''h*  Incorporators  an 

gra  ,'  d  t'o  the  £? ESrJSTmF"*"*  P**"*  »«■««*!  U«M 
,rs  a  re     •    ,    ,  '  *  l  rlUU'  '»"«•:  Lincoln,  cashier:  Lewi,  K    Weltling  and  H 


Bernard  Larson 

-"•  111     I  •    I  id-llty   I  rust  .v  n.-..  • 
MM  Company,  with  a  capital  or  llo.ouu  rv 
celved  papers  or  Incorporation.  Those  Int.  i 
ested  arc:    J.  K.  Owen.  Jay  C.  McCully  nil 
Kdward  K.  (Jay. 


N.  Y.— Arthur  II 
I     new  bank 


I'lopiue 


•  •••liter  Moriclo-s.  L.  I. 
Ilalloek    Intend*  to 
lug  house  at  this  Tillage. 

Carlsbad,  N.  M.  -A  movement  I 
"tart  ■  in  n  banking  Instltuli  n  D 
are  expected  very  soon. 

Cameron.  Wis.--Buslness  men  or  Stanley. 
■  'bippewa  Kails  and  this  place  have  orgaulxi-l 
a  company  lo  be  known  as  the  Bank  of  CM- 
erou.  Business  was  begun  Ang.  1.  and  IM 
oMem  are:  M.  C  Howard,  president;  S.  O. 
Mauseth.  vice  president;  UlUtav  L.  Soil,  cash 
Irr. 


clly. 

Luces.  Minn.  A  charter  has  been  issued  to 
the  Baldwin  State  Bank,  with  it  capita!  of 
<;sii..».  Those  lnter»-,t,.(l  «re:  B.  B.  and  S.  H. 
Baldwin.  0.  S.  Caurchlll  and  M.  A.  Baldwin, 
all  of  Casscltnn, 

MenouH-nee  Falls.  Wis. -  A  new  bank  Is  be- 
ing organised  by  lo.  al  capitalists. 

Monterey.  T  L— A  new  bank  has  been  or- 

L-.uiUed  snd  will  open  f«r  business  In  a  fe.v 
i!  i\s  The  oftVers  an-:  President.  W.  B,  IU,  ; 
vice  president,  T.  J.  Johnson;  cashier.  Joel 
Anders,  .ii. 


NEW  NATIONAL  BANKS. 

Colonial  Beach,  Wash —There  la  a  plan  on 
foot  among  the  merchants  and  business  men 
to  have  a  National  bank  established,  with  a 
capital  Mock  of  fcLVsTO. 

Mansfield.  Ohio. -"The  Financier"  of 
June  L'4lh.  stated:  "A  new  Nation- 
al bunk  is  being  organized.  The  bank- 
ing Arm  of  A.  B.  Day  A  Co.  Is  to  be  trans- 
ferred to  the  National  bank."  Reports  stute 
that  the  capital  will  be  foO.nou,  and  that  n 
meeting  was  held  August  Sth.  to  elect  the 
Board  of  filreetors  iinil  officers. 

Northwood.  N.  D.  It  t-  rumored  that  Col 
W.  II.  Robinson  and  Senator  Ames  will  In 
the  nesr  future  estubllsh  n  National  bank. 


Cleveland.  ().  The  IVrry  Savings  Bank 
opened  for  business  Aug.  1.  The  officers  nr.': 
C.  F.  Kmery.  president;  ll.nry  (}.  Slatmy.-r. 
lirst  vice  president,  (ienrge  (I,  Mulberu.  se - 
olid  vice  president,  and  F.  C.  Dettelbsch.  s.-.- 
retary-tn'asurer. 

Daveiiporl.  Wash.  F.  W.  aud  K.  W.  Ambr 
son,  of  Blue  Harth.  Minn.,  will  soon  inco- 
penile  n  new  banking  house. 

KarllUKlnn,  Ky.  The  new  bank  at  tb'» 
place  begun  business  lust  week.  The  capltjl 
1.  stated  In  be  ♦1.-.,tg)0. 

Fllley,  Neb  Papers  of  Incorporation  w:!l 
soon  be  Bled  by  Messrs.  J.  II.  8telmeyer.  of 
Clntonla.  and  Anton  Sane  of  Wllber.  to  in 
corporate  the  Bank  or  Filley. 

Fenton,  Mich.— A  charter  was  granted  (he 
First  National,  making  the  Institution  a  State 


firanrt  Forks.  N  !>.— A  Scandauavlau  Bark 
is  being  armnired  lor  this  place.  The  ptiaH* 
movers  are:  T.  and  II.  N.  Stablek.  ol  Ren 
rllle,  Minn.,  and  Nels  Peterson,  of  Iowa. 

fireen  Forest.  Ark  — Mention  of  a  new  bank 
at  (his  place  appeared  In  "The  Financier"  Jf 
May  The  ofli.  or*  or  the  institution  ar.-: 
W.  B.  Sliced,  president:  J.  K.  Franklin,  vlce- 
presldeiit,  and  J.  O.  Mitchell,  seeretary  ind 
tr.'.isuri'r. 


Ma  1 1  hews.  I nd. ■  A  new  bank  will  be 
about  Almost  lo.  Cnarles  W.  Cole,  cashier  of 
the  (irant  Conntv  Bank,  at  Upland.  Ind..  I* 
the  organlu-r  of  the  new  company  mid  will 
lieooine  It,  president. 

Marlon.  Ind,  The  (irant  Trust  &  Savings 
Company  filed  papers  or  Incorporation  Aug. 
1st.  The  capita;  stock  named  Is  PJlW.lino.  T.ie 
directors  are:    w.  C.  Smith.  R.  J  Ipanotl. 

I       H"H.  Jam.-s  Corbelt.  Oeorge  It.  Stewa-l. 

B.  F.  Bark.  W,  ('  llayinon.l,  L,  C  Besbo-e 
and  A.  C.  Alexander. 

New  Lebanon.  Conn.— Milo  Mead  offered 
Ibe  Inlon  Truat  Co.  or  Hawthorne,  a  lot. 
73  by  UN)  leet.  valued  nt  II. .W.  f.vm  cash  xnd 
enoiish  slone  to  erect  a  building.  ir  the  In 
corporators  agn-e  to  call  the  bank.  The  First 
National  Bonk,  or  New  Lebanon.  Conn.,  and 
open  for  business  at  once. 

New  Dim.  Mlnn.-The  State  Bank  received 
permission  on  Ang.  1.  to  transact  business. 
Capital.  140.000.  The  officers  are:  Joseph  \. 
Kcksieln,  president:  II.  D.  Beussmaun. 
vice  president:  Fred,  rfnruder,  cashier. 

Orlskn.  N.  I)  -Tims,  Van  Stelobergb.  F.lwta 
Yonnir.  and  Wllliani  C.  Clark  have  \nt  a  grant 
id  Kitent  papers  lo  Incorporate  the  State 

ba  nk 

Oltawa,  Ont..  Can.-  -A  charter  was  obtain?  I 
for  the  Incorporation  of  the  Sovereign  Bank 
or  Canada,  Those  Interested  arc:  lion. 
James    Stratton.    Archibald    Campbell  nud 

others. 

Plttsbnrg.  Pa.— "The  Financier"  of  Jolv  tt 
men  Honed  the  Incorporation  of  Ihe  Oakland 
Bunk.  A  report  states  that  Ihe  officers  of  tie 
institution  nre:  James  J.  Flunnery.  nrr-,1 
dent;  James  .1.  Booth,  vice  president ;  W  It. 
.Mi  ratine!!,  cashier. 


Orand  Haven.  Mich  — John  C.  Post,  of  llol 
laud,  and  otln-r  capitalists  are  shortly  •< 
orannlre  and  open  a  State  bank.  Citpltallza 
Hon  liO.i  100. 

Crand  Park.  III.- A  permit  for  the  Inenr 
Jporallon  of  the  Stale  Savings  Bank,  with  a 
j  capital  or  *'.**i.(»S).  was  Issued  Aug.  2d. 


Rocbr 
ill  Ihe  I 
a  generi 


N.  Y.  — Aulhorlly  has  been  grant- 
isee  Vallev  Trust  Cniupanv  to  di 
nklng  business.  Capital.  RMO.OfsV 


Si!)or,bn 
place  will  \ 


■a.  Ky. 


-The  Savlnics  Bank  at  tills 
'ted  Into  n  Stale  bank. 


Vinton.  O  —Indications  are  thai  Lnther  n. 
i  Thomas  and  Ree   W.  J.  Fulton,  will  start  a 
new  banking  institution,  capitalized  at  |2V 
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MUNICIPAL  BOND  DEPARTMENT. 


rage 


BOND  SALES. 


BOO.NKVII.I.E,  I.M» 

The  I.Vissi       per  wilt.  0  13  year  avera 
Ri'h.H.i  lK>n.l»  Mt-rv  awarded  on  the  20th 
to  the  H.h.h.  vIII.-  N.tlonnl.  aud  tbe  Pet 
Kn  iik 

BEAI  MONT.  TEX. 

Tin-  *7.Vi»»>  Sevier  ami  $40,000  !i  per  cent. 
».  a.  2040-year  optional  bonds,  were  award.- 1 
on  August  3.  to  ll.nrv  Kxall,  of  Binnniout, 
at  a  premium  of  »*.<«*i  equalling  lOrt.MO. 

BOTT1NKAU  CO..  S.  D. 

Tin  »2.V«s>  per  cent.  20-vear  Court  Hoiimi 
bonds,  orf.n-d  until  July  M.  were    sold  to 


Rlnko  Bros  A  Co  ,  Boston  

Adams  \  l'o..  Boston  

Urnnlson,  1'rlnr  A  P*»„  Boston. 
M.  A.  Stein.  New  York  


Messrs,   Stoddard.   Nye  *'  Co..  Mlnneapo'ls 
5(0.  ouual  to  1OB.0O. 


at  *2»UKV0. 


CARTHAGE.  O. 

Ob  July  30.  the  varlon*  ft  per  cent.  1-10  ye  ir 
Improvement  buuda,  aggregating  $11. 227.2*. 
»«»  awarded  to  thi-  Herman  Natl. .mil  Cin- 
cinnati, at  KB  TO. 

TELINA.  O. 

alrser*.  W.  R.  Todd  A-  Co..  Clnciuoatl.  were 
awarded  on  July  3o.  the  $2ft.)«ili  4  |«-r  ten' 
22  31  year  Cllv  Ivond*.  at  a  premium  of  $1.<\*> 
or  «|ual  tu  104J». 

CLEVELAND.  O. 

Tlii-  14O0.0U0  4  |«-r  cent.  21-ycar  Intercepting 
Sewer  bunds,  were  awarded  ou  August  5.  ,o 
Messrs.  Iienison.  Prior  *  Co.,  Cleveland,  s:t 
llo. vi.  an  Income  basis  of  3  337  per  cent. 
Other  firm*  bidding  wer*: 

W.  J.  Haye.  A  Sous,  Cleveland  1 10  .1X& 

R.  L.  Pay  A  Co.,  Boston  110.70 

Ilud..lpli  Kleyholte  A  Co..  Cincinnati. llo.l»> 

Lamprrebt  Bros.  Co..  Cleveland  IIO.'IO 

New   Klrat  National,  Columbus  100.1*3 

CANTON.  O. 

The  Sl*>.0r»  Ka«t  North  Street  and  Giuliani 
Ave.,  and  the  $2,t"">  Sborb  Street  I  in  pro  v 
ment  bund*,  were  awarded  on  the  ftth  In*!., 
to  lb.-  New  Klrat  National.  Columbus,  a*  l>-j 
per  cents,  at  101.7ft.  calling  a  bant*  jf 
3.S7."i  per  rent . 

The  other  bidder*  were: 

P.  S.  Brlgg*  A-  Co.,  Cliii-lnunil  I0A. SO 

W.  R.  Todd  A  Co..  Cinrlnnall  ICM 

Denl-.uu.  Prior  *  Co..  Cleveland  liat.no 

COEt  R  D'AI.KNK,  IDAHO. 

The  112.000  «  per  rent.  10  25  year  antloii.il 
Refunding  iMinds,  were  awarded  on  the  .".th 
Inst.,  to  Messrs.  Thompson,  Tenuy  A  Cruw 
ford.  New  York,  nt  M0.1ML 

CROCKETT  CO.,  TEX. 

The  State  Board  of  Kdnrallon  ha*  pur.  -h  is 
c<l  an  Issue  of  «30,<mr>  Court  llou*e  bond*  t..r 
the  Sehool  Kund. 

COHOBS,  N.  Y 

On  Am.  7.  the  $30,010.01  3V»  per  cent.  lft'i 
rear  average  cltv  bond*,  were  awarded  t » 
Mf«r»,  W.  J  H.ive*  A  Sun*.  Cleveland,  at  n 
premium  of  $l.o7ri  Mi 

FALL  RIVER,  MASS. 

The  $2ft.A0O  -'t'v  I*"r  cent.  *cml  aniinol  10. 
vear  school  bond*  were  swarded  tn  Eatahrnnk 
&  Co..  Boatnn.  at  102  r.27.  a  ba«l*  of  3.215  per 
cent.  Other  bidder*  were: 

K.  I.   I>;«y  A  Co  .  Bo»ton  102  T7» 

B.o,d,^rtenr.f,c**fc2r*- 


BONDS  FOR  SALE. 

CHESTER  TOWNSHIP  BOND  SALE 

MOORKSTOWN.  N.  J..  An«n«t  2d,  1H01. 
Si-aled  propo*»l*  will  be  received  hy  ;he 
Townahlp  Committee  of  Chester  Town*hl>i. 
lliirllnitl.in  County,  New  Jersey,  at  the  Tn.»n 
Hall.  M'.oreMnwn,  N.  J.,  Tneadny  evening. 
Anffn*!  27th.  I0O1,  at  eight  o'clock,  for  the 
purchase  of  Forty  live  tliou*nnd  dollar*  of 
four  i«-r  rent.  r*'i;l*teriHl  bond*  of  the  Town 
«hlp  of  Cheater,  of  the  denomination  of  Kivr 
hundred  dollar*  eat-h.  payable  lu  (iold. 
Kor  fnrther  particular*  apple  to 

ARTHCR  J.  COLLINS. 
Chairman.  Township  Cinmltte.-. 

Mixn-estowu.  N"  J. 


,  .IU2.'.M   t  I'REIioNIA,  N.  Y. 
..]€K.*Ki  _. 

.  .101  77        ""•  *H.<«»>  4  per  cent.  1  1<>  rear  Street  lm- 
,        i»     |.i.n.-iiient  bond*  were  pun  lused  on  Augn  it 
1 by  M.  A.  SlHu.  New  iork.  at  1112.75. 


BONDS  FOR  SALE. 


1 1 ; KANT  CO..  INI). 


Mr.  Pierre  Noitou.  Marlon,  was  awarded  on 
Auit.  1.  the  *l2..-al  ti  per  cent.  a.  a.  6  y..;ir 

avvragr  Road  luprovruwot  bond*,  «t  io7.8t. 


$400,000. 

RATE-BID  10-20  TEAR  OPTIONAL 
iikhmum;  BONDS, LHDIT1  OF 
LARAMIE.  WY0MIM;. 

The  Board  of  County  Commlaxluner*  of  the 
Couoty  of  Laramie,  State  of  Wyoming,  here- 
by irlvea  uoilee  of  It*  lutentlon  to  l»»ue  aud 
ui-e-uliatc refunding  r:>upou  lionda  of  aald  eouu 
ty,  and  to  invite  bidder*  therefor,  aald  bond* 
amounting  to  $400.<**i,  pnr  value,  of  the  Ic- 
□omiuatlon*  of  one  thousand  dollars  |$l.i««.'», 
five  huudriMl  dollura  |$.VM)).  or  one  hundred 
dollars  i$U*i)  or  all  or  either  of  aoch  denoml 
nation*,  payable  at  the  option  of  the  County 
ten  yeara  after  tbelr  date,  and  absolutely  due 
and  payable  twenty  yeara  after  their  date. 

The  principal  and  Intcroat  of  the  *ald  bond* 
«hall  be  payable  at  the  office  of  the  County 
Treasurer  of  the  County  of  Laramie  Id  t^x" 
City  of  Cheyenne.  State  of  Wyoming,  or  :U 
The  Union  Truat  Compnny  In  the  City  .if 
New  Y'ork. 

The  aald  bond*  are  tn  he  Issued  to  refund 
and  In  exchange  for  outstanding  bonds  of 
this  County,  to  the  amount  In  par  value  if 
$«IO.n<».  None  of  xald  refunding  bonds  ahtll 
be  Isaued  unlr**  at  the  an  me  tlinr 
at  lenat  nn  e<|iial  amount  of  the  Indebtednesa 
to  be  redeemed  shall  be  cancelled.  It  hs> 
Ing  the  Intention  that  at  no  time 
shall  the  sum  total  nf  the  refund 
Ing  bond*  dlflprmed  of  and  the  outstanding  In- 
debtedness unredeemed  exceed  the  tottl 
amount  of  the  Indebtednea*  to  be  redeemel. 
and  this  I*  one  of  the  ennditlnu*  under  whi  -h 
the  said  refunding  bond*  will  be  disposed  ..f 

The  aforesvild  refunding  bond*  to  be  dated 
on  or  about  November  l.*tb.  1001. 

tealed  bid*  or  propoajil*  will  be  received  Vv 
the  Board  of  County  Commissioners  of  th^ 
County  of  t.nramle  nt  It*  office  In  the  Dl*trl.-t 
Court  Hon*e  of  the  Klr«t  Judicial  I>l*trl -t 
of  Wyoming  for  sold  County,  in  the  City  of 
Cheyenne.  State  of  Wyoming,  until  the  10th 
day  of  September.  1001.  at  two  i21  oVlock.  P. 
M..  for  the  exchange  or  pnrchase  of  the  «nld 
$4fm,«s»l  refunding  honds  for  the  outstandl  lg 
Indebtednea*  to  be  refunded  thereby.  The 
bidder  must  deposit  with  Ills  bid.  either  casli 
or  a  certified  cheek  on  a  National  Bank  pay- 
able to  the  order  of  the  Board  of  Conntv  Com- 
ml*«loner*.  for  five  thousand  dollars  ($5.00/11, 
to  bo  forfeited  to  the  County  aa  liquidated 
damage*  In  c;i»e  he  falls  to  carry  out  the 
terms  of  his  offer  wOhln  ten  days  after  noil  -e 
that  the  refunding  Bonds  are  ready  for  de- 
llverv  and  If  not  thus  tiken  the  Board  mn>  in 
Ita  discretion  and  without  read\-ertlaemeil 
award  the  snld  Bonds  to  the  next  highest  bid 
der  or  bidders  and  so  on  successively. 

The  bidder  mnst  also  state  the  lowest  rate 
of  Interest  at  whlrh  he  will  take  the  aald  re- 
funding bond*,  whlrh  rate  nf  Interest  ahail 
not  exreed  four  per  cent.  (*T)  per  annnrj. 
navahle  aeml-annuillv  on  the  first  0"*tl  dav  of 
Janiiarv  and  Jnlv  In  each  year,  and  In  ea:ie 
fh^  bidder  offer*  on  exchange  of  bond*  he 
must  agree  to  deliver  to  this  Connty,  In  ex 
change  for  the  sold  refnndlng  bonds  the  fol- 
lowing described  bond*  and  nnmatnred  cn  i- 
pon*  thereto  beloniring.  which  honds  are  to  h- 
refnnded  hv  the  aald  refunding  bonds,  to  wit: 

gionnrai.  Laramie  County  Bond*,  doted  P-- 

eeo-.'.er  Wh.  I«»-.: 

fSfl.rro  l.arsmle  Conntv  Bond*,  dated  Feh- 
rnnrv  1«fh.  1SS7: 

gSrt  fiOO.  I.nramle  County  Bond*,  dated  Ang- 
u*t  Nt.  1S.V7: 

$.«in.<»»i.  ljiram'e  County  Bond",  dated  No- 
vemlM-r  lr.th.  iss7: 

nil  of  aald  bonds  Iwomlne  due  thirty  year* 
after  dtito  re«perHvelv  and  nptb.nol  on  <r 
sfter  the  beginning  of  the  fifteenth  year 
after  their  date*  respcrtlvelv.  and  .nil  be.ir- 
lu_-  Interest  at  sit  per  centum  per  annum, 
annually . 

The  Board  of  County  Commissioners  re 
serve  the  right  to  reject  any  and  all  bids. 

By  order  of  The 
BOAItn    OK    COP  NTT  COMMISSIONERS 
OK  LARAMIE  COPNTT.  WYOMING. 

Bv  SAMUEL  CORSON. 
(SEAL)  Chairman. 
Attest . 

PALLAS  H  COWMICK. 
Conntv  Clerk  and  Clerk  of  the  Board. 


I  It  WIN.  PA. 

Sealed  bids  were  ope  I  July  31,  lor  the 

sale  of  »;»i.issi  |U  pel  eeaL  Ih  1  3-year  aver- 
Borough  blind-.  A  report  stutea  that  all 
I. Id*  f.ir  the  issue  wen-  rejected  on  the  above 
dale. 

INIHANAPOI.IS.  INT). 

The  city  ha*  made  a  loan  of  $30,000  at  3  14 
per  ei-nt.  discount,  and  u  premium  of  $23-00 
with  the  StH-uritv  Trust  Company. 

The  other  bidders  were: 
Indhin.-i  Trust  Co.,  Indianapolis  ,t<4  per  cent. 
•Klrtrlier  National.  liidlanupoLi*  3^  per  cent. 
Capital  (fatlonal,  Indianapolis  :t\  |wr  cent. 
Central  Nat  l.,  tireencastle  -I  per  rent. 
State  Life  Ins.  Co..  Indianapolis  ■»  per  cent. 

•Aud  »2.'»  premium. 

LORAIN.  O. 

The  School  District  on  the  1st  Inst.,  sold 
to  Messrs.  Kedcr.  llnUman  At  Co  .  Clnrluuall. 
at  101.77.  a  basis  of  3.HI0  per  cent.,  the  $53.- 
m»i  4  per  cent.  211,  year  average  bonds.  T!>« 
other  bidder*  were: 
W.  J.  Haves  A  Son*.  Cleveland. 
W.  R.  Todd  &  Co.  Cincinnati. 
Lamprerht  Bros.  Co.,  Cleveland. 
State  Ssvlngs  Bank,  .  . 

Sea*ong.*Ml  A  Mayer,  Clneluuatl  102.74 

Spltxer  A  Co  1<»2.34 

New  Klrst  Nnllonal,  Cobimbu*  D»27 

S.iv.  Bk.  A  Trust  Co..  CleT.. 


1  ....  ....  J 


MONTEBKY  CO..  CAL. 

The  t20.i»Ni  .'■  per  cent.  1  20-year  bonds, 
were  ..warded  ou  I  he  24th  ult..  to  Messrs.  K. 
H.  Rollins  A  Sons,  lb  nu  r.  at  1O4.03,  and  the 
«2.)*st  ;.  per  cent,  ft  10-year  bond*,  to  the  same 
llrm  at  IH't.siit. 

MORRIS,  MINN. 

Messrs.  Jefferson  A  K.-isson.  were  awarded 
on  August  1st.  the  $HM«>»  rer  cent.  20  yr. 
Wal.-r  bond*.  «t  111-70. 

MARTINSBI  R«5.  W.  VA. 

It  was  reported  III  "The  Financier"  of  Juijr 
251.  that  the  *7i!.««i0  3",,  i»er  cent.  ZO-Xt  year 
optional  Refunding  bond*  were  awarded  to 
H.  A.  Ke.m.  Chicago,  at  lot ,00  a  basis  of  3.43 
per  j.ent.  The  purchaser  refuses  to  take  up  the 
securities.  saOng  that  he  thought  the  hoada 
carried  t>...  per  cent.  Int.-r.-at.  U  la  probable 
the  bonds  will  be  re  advertised. 

MANCHESTER,  VT. 

The  residue  of  the  $80,000  Water  Works 
bond*,  whbb  were  toted  to  be  refunded  at 
Mi  per  cent.,  were  sold  In  Messrs.  George  .\. 
Kerunld  A-  Cn..  Boston,  at  101.251.  The  other 
bidders  were: 

Krunklln  Nat'.oiinl,  Boston  104.23 

E.  It.  Rollins  A  Sons.  Boston  102.91 

Parkinson  A-  Rurr    Boston   10211 

It.  L.  Hay  A  Co..  B«sslon  102..119 

W.  J.  Hayes  ,v  Son*.  Cleveland  103.15 

Jose  Parker  ,V  Co..  Boston  101. S3 


BONDS    FOR  SALE. 
OCONEE  COUNTY,  GA. 

Sealed  bid*  will  lie  received  until  Septem- 
ber 2d,  at  12  m  .  by  the  undersigned,  for  toe 
purchase  of  1*  rs«i.<»l  4'4  per  cent,  scml-an- 
nuiil  I.V,  vear  average  Jail  bond*.  Bonds  will 
be  Antra  January  1st.  1!»<2.  be  In  denomlni 
tlou  of  «.'«ii.hi.  maturing  *4 .)■»»  January  Is:. 
1012.  *t ,-"s*i  Jaiiimrv  1-t.  1!C22.  Principal  mil 
.inlcr-st  I-  psvnble  at  National  Bank  of  .Mh- 
leiis.  and  n  eertlrled  cheek  for  $.'ssi  Is  required 
to  aei-onipany  bids 

Rlifht  reserved  to  n-Jeet  any  bid. 
|     AsaesWd  inliiaiion  I*  $l.0T3.13S:  real  valui 
lion  »1..'ssk«si.  and  th.-  rooaty  has  no  out 
standing  debt,  with  euouitli  money  In  Tr».<*>- 
nr,  t,.  |..ii  entrent  i  \|ieii.es 

J    C  JOHNSON. 
County  ordinary.  Wnlklnsvllle.  <:-i 
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MARION"  CO.,  0. 


Tli"  122.400  r.  per  rent.  T  13  year  nwrn^- 
Road   bond,   ftrlv  ati.irdcd   on    Alls      7.  I«. 
Measra.  I.*nipre.»ii  Itrollicr*  i"o..  Cleveland, 
unit  <ihi<.  National.  Colombo.,  ihnlf  eachi   it  .int. 
par. 


RP.DWoOD  FALLS,  MINX. 

I    Dak*  M.  hmL  Caiman,  wai  ■warded  . 
I  Aug,  «.  ike  fOLOlO  4  per  eeat.  SB-rear  Water 
lower  bond*,  lit  tOa.aaa,  a  i.a.b,  «r  a  iun  ,»r 


XKW  IIOI.LAXD,  ILL. 

An  exchange  state*  Hint  nu  Julv  22.  the 
*4.i»«i  (I  per  tvnt.  lo.vcnr  Improvement  Ixmi-'-. 

IYi'if'  It* 'in     10  ""'  Kln"  s't,won1,  c'r''c- 

NoUTU  DAKOTA. 

"The  Financier"  published  tiM  proposal  (,.<■ 

the  Mil,.  Of  the  «I2.U»»  it  per  cent  JIM  l. 
Aarloultliril  Collcse  bond*,  whlih  II  In  stated 
•W  awarded  oil  Jul?  10.  to  tin-  Fnr«n  l.-nn 
Agency,  nt  [Mir. 

KHWBURO,  X,  Y. 

TV  Xavtan  ■avian  Beak,  rui  »nnni-i 
on  Aug,  r,,  nt  km .77.  tin-  ,i:..ono  S14  per  .  eat. 
»-  a.  I  Stymr  Refunding  Imr  " 

NK7.  PERCKS.  CO..  IDAHO 

All  hlila  were  r.'l.-.led  mi  Juli  27.  for  Mi  • 
MHO  8  per  cent.  8  Hiy.  nr  School  Hou.e  lem.lv 
They  will  be  iv  advcitlscd. 

XEW  hochf.LLF..  X.  Y. 

The  *12i>.inO  Ji.j  per  wilt.   !MS)ftir  fH>    WASHIXOTOX.  D.  C 
registered  Im.ihI*.  won-  award,  d  on  Atiit.  «.  '.■ 
Ml  Win.  W,  J.  Iln.u-s  \  Son*.  Cleveland  ,1 
1(8.83  mi  Income  bn.W  of  33H2  per  cent.  T*n- 
othiT  bidder,  were: 

Farson.  Li-tich  Ac  Co..  XVw  York  00 

ML  A.  Sicln.  Xew  York  KM '«i 

R.  KIcylM.lte  ■  Co..  Now  York  IM  T.l 

O'Connor  A.  Knh'.-r.  New  York  H>1  :.l 


HYRACURK  X.  Y. 

on  August  th.'  1144.000  .T-  pet  cent.  «  a. 
l-SO-year  Hewer.  Library,  School  and  HrLL;.- 
botnl*.  wore  awarded  lo  Jon.  !•;    Gavin.  Ilif 

fah>,  at  101.0m.  The  otbi  r  bidders  war*; 
For  All. 

Dcnlson.  Prior  &  Co..  Cleveland  1*1.014 

\\  .  J.  Iln,  .»-,v  Sous.  Cleveland  KM. .if. 

S.  A.  Kcan.  Chicago  KM.I«>7 

Qf*M*  M    Malm.  .New  York  101  .Oil 

Blodeel.  Merrill  *  Co-  Boston  Ml.nua 

M.  A.  Stein.  New  York  101.ru  1 

)V.   S-  Z*li  *  P°-  *'  ■>■  Library  lOl.OB 

W.  It.  T.mIiI  i<  Co..  For  School*  H>1  mis 


ly  S.if.-  |..  |>,.»it  A  Trnat  Co,,  Moorratou  ,1 
HcPUritl**  will  Im>  of  |.v«i  mrh.  A  rmtlliM 
••h.-.-k  for  .'1  |n-r  eaML  uf  tb<-  bill  la  r.-ou,i.  I 
•No  lltlit.-ulon  l«  p.  inlluK  or  Oir.'aten.d  Ua  •  • 
I  hi  a  laaii...  110  rbfuiilla  huvc  Iwcn  hml,  jinl 
Mr.  1  ollliia  *nit.s  Hi,  Onaii.-lal  coiiJiiion  ..f 

111.'    t.lWHHtli|l    lo  b.V 

A»im«...1  valuation  *2.«rt7.s  « 

llooil.-.l  di'bt   -tH  rjrja 

■r..w„»hip  tax  rat.,  per  H.M0  28  realaT 

l'opulntlou  4,»»>. 


CLAItKSUI  UO,  W.  YA. 


jST    MH'IS.  MICH . 

on  th.-  rrcalaii  of  .\ng.  1.  ike  |K^400  t  aer 

.-.•in.  Liijojr  Sir.'.  l  Improvi-moiii  I  ila.w.- 

lovur.l.-.l  10  Hi.-  Lanipr.-.-bt  »r.«.  Co..  Cl.  v.- 
land,  at  Hrj.aiM,  11  bn«U  «r  3.«lk  act  e*M. 

I'lKUlNIA. 

Tin-  Si  11 1.-  of  Minii.'iota  liiia  purrbniud  ITI,. 
.»».  a-orltl  of  imI.I1iI..muI  Ijonda.  Mor.'  tliuu  M.- 

<«'."»»i  i»  now  |teM  by  ttlaaenota. 


J  o 


XF.W  YORK,  X.  Y. 

TI10  Slnkliii:  Fund  on  Aait.  V  ad».  rtl-i-d  f-i 

*S.«"".  f  .'ortN.ial.'  «liM-k  l««u.'il  for  11-'* 

i.urk- In  lb.'  Twenri  ililr.l  .iml  T«i'iil>  fon.-li 
Wur.l-  in  lvvi.  Tbriw  l.1d-<  were  re«lnil.  H.ir 
vey.  n«k  .V  Son-  offoieil  l.a.k  to  the  <dtv 
«l.««rom  at  -C'..  mid  Intereat;  Vernillye  A; 
Co  >|«(.im«i  at       .  and  liit.  r.-at,  and  Fl.nvn  •. 

«:.  .1  ph.  X'.'..V>»  at  !«   Till,  atnrk  beois  . 

per  .-.lit.  Interest. 

OYHTRR  It  AY,  X.  Y. 

The  Flr-t  National.  l|.io|>«tea*  Wf 
nuai.l.  il  jr,.i«<i  :n,  per  i-ent  T.umi  Hoiiw  a'ld 
»|<i.oal  3a,  per  cent.  Dnyvllle  Rrbltfe  bond. 

I'oVTIAC.  MICH 

The  *.-.l,l«il  4  per  cent.  IS  27  year  School 
I.0111R  were  annrdrd  on  Ans.  I.  to  Me«ar<. 
Fnrann.  U-aeh  A  Co..  Chleauo.  nt  K18  2SI.  The 
other  linn*  l.bbllni;  were: 

Larnnrocht  Itro«.  Co..  Clev.luinl  KMJ. ID 

jtenlana,  Prior  A-  Co..  Clevelnuil  KH.7'1 

X.  \V  IInrri«  »  C...  X.-w  York  HU.7T. 

|le>ltt    Treml.li-  V   Co..  Chl.aeo  HM.V22 

Hcaaoinc  I  A  M.o.  r.  Cincinnati  Krl.OM 

PIIILAIiKLPIItA.  PA. 

A  teinpor.nri-  loan  of  IMIkMM  «  •>«  nmde  web 
the  SI  nk  I  in:  Fund  Cniiiinia«l»n  for  four  mon-li, 
nt  4  per  ceui. 

ttACIXK.  wis.  BONDS  DRKRCTIVR. 

The  «nle  of  the  ft.Vl.iNni  :t' ,  |N-r  cent   11'-;  yr. 
nveratfe  School  hoii.W.  to  the  Cominereliil  Sa 
lns«  Itiink.  wna  noteil  In  "Tin-  Financier"  -f 
Jnlv  22.  The  parenaier  refaaea  t«  take  up  i'i-  RAY  city,  mu  m 
I...111N  on  lb-  plea  rhnt  the  ordinance  rclal!nj 

thereto   l-i  defective.    T!le   u.alc   llil«  lo-ell 

elared  null  mid  void,  and  a  new  ordlie-i.  .- 
will  be  eaanefl.  and  the  la.ne  will  be  r.-  nd,"r 
lined  :t-  -"on  a«  rM"«lble 


S.-i-r.-tary  flaite  on  AnniM  5  purchumil  KkJI 
Pa  at  II.1.I2IM;  *:•«>  at  HaToi-U:  tSUO  »-a 
ii  In*  MH7  anil  JiTmi  4  *  at  11.1  12m.  On  An.-. 
7.  Mi.'  Secretary  purchased.  *4.<«a>  3'«  ..t 
HIH.4I3I«.  and  *:-».<»»  4  h  at  lKU.tll. 

Am;.  :t.  rAVMl  ".'»  ai  KIHIH47.  and  »4.  «»i 
3"»  at   K"  421.  were  piirehaai'd. 

WALLA  WALLA  CO..  WASH. 


Meaara.  X.  W,  ll.urU  A  Co..  Chb  nito,  keee 
completed  Ike  piirclm-  of  Wi.i"'  4  p.-r  renl. 
Refiin.lliiK  hoada, 

«  M'AKOXFTA.  o. 

■  The  *l\.v«i  4  per  cent,  ai  ve.ir  nin.  kb -.1 

SI  1  t  I111prnvcn1.nl  <»>nd>.     were    n warded 

Aim.        t..  Ihe  l'eoplc'«  National.  Wupnko.i 

eta.  ui  a  pre*al«m  at  f-w.  et|MlHk|  tuLtM, 

■  Yol  NOSIoWX.  O. 

kata-rl  MeCiir.lv  ilo.ali.  w.n  awarded  t.11 
AtllC.  -'».  Hie  »n«l.(««i  Water  Woika  bollda.  it 
imjtll.  Ir.seiber  with  »:inil  Lane  A»e..  at 
Kr.'.i«»:  122.1.  Webb  8 1 reel  at  101.—  ;  and 
KZXTi  ftenriM  81.  Keair.  nt  101.77.  The  0C1. 1 
liUderi  were: 

Laiiiprecht  ltriw.  Co.,  Cle\ eland.  ..     .  Kit  ■•■»> 

P.  S    Hiluita  tt  Co..  Cincinnati  1H4.m»i 

lieiil-ini.  1'rlor  *  Co.,  Cleveland  KM.!et7 

S|ilt«.  r  A  Co..  Toledo  104, .i2.-. 

X.-w  Klr«t  National.  Coltimbiia  104>;n 

Adnma  A   Co..   ItoKtou  IIV.  tlH 

R.  A.  Kean.  Chleaito  I  OS.  TO 

W.  J.  Have.  cV  Bona,  I'levebind  ln.M»>7 

Prov't  Bar,  k  Tt.  Co..  cni.-iiiiinii  1112.11.0 

Siaionsood  .V  Maver.  Cincinnati  ihi  .'.ns 

I'.-iler,   lli-lcniali  ,V  Co.  Cincinnati  HCt.-_-7H 

Stale  Kartaa*  Rank.  Toledo..  104.310 

W.  It.  Todd  tt  Co.,  Cln.  Iniiatl  KH .512 

C.  It.  William.  \  Co,,  mtahur*  HJ1.110 


The  Cbuirmau  of  the  Bond  CotuuiJttee.  W, 
II.  Lewi*,  will  receive  scaled  bids  uuill  Ail- 
21.  Tor  the  .ale  of  (Hmmi  bonds    A  ,-.  rtlri.-d 

■  b.i  k  for  ;<  per  cent,  la  rconlrrd . 

OltAXIl  RAPIDS.  MIXX. 

Bealed  bid.  will  be  received  until  Auk  t| 
at  H  11.  m  .  by  F.  A.  King,  Ylllace  Recorder, 
for  Hie  .ale  of  »2.-.,ia«i  ft  p,.r  cent,  ■•-nil  ,u 

111111I  20  year   LI itlil   iH.nda.  They   will  I  f 

»!.<«»•  ciieh.  l.-ar  date  of  Oct.  1.  11*11.  w|ih 
principal  ami  Intel e.l  puynble  at  the  Mer.  1 
I  tile  National,  Xew  York.  Thee  bomla  were 
favorably  roii-d  oil  Jul,  10.  and  a  rcaolntton 
..f  lln-  C, .mm. .11  Conn.  II  pa««e,l  Julv  22.  1'aM 

a  JJ^'JjJ  ,  h,,,  k  '<"•  u  P«'r  eeat.  "t  *M  m  -J 

liAl.loN,  o 

Sealed  proposal,  will  be  opened  b* 
!(..»«,  city  Cb-rk.  Ana.  31.  at  12  ill.,  for 
I'.j  pet  cent.,  AaaeaaaaeM  haoda,  Th-,  nr.-  |«< 
•lied  In  d.  11. coin. itlun.  of  *.*il»i  each, '  luier.-.i 
..  nil  aiinnalli  .  and  mature  *l.laa>  annual; .-. 
from  Sept.  1.  pirj  to  Ham.  and  *.M«l  nniinnM) 
fr.un  lii>!i  to  mil. 

!<iAI.LATIX.  MOXT. 

I  'ic  Hoard  of  Trii.le.-n  of  Coanty  Free  II bra 
School.  Frank  II.  N'Wls.  Chalruiiiu,  R.-teinuii. 
will  n-i-elve  .eab-,1  bid.  until  Sept.  .V  at  12  m., 
for  «:;i i...».  4  p..r  ,.,.„t.  |o 2-i  >  cur  optional 
j.H,.hocd  Honda,  They  will  be  ..r  fl.iaat  eaek, 
dated  Jul?  I.  I1»L  wlih  principal  and  Inlcr.  -i 

■  nil  able  either  al    the  ottb-c  ,.r   the  Count, 

Prmiaaret  or  ut  anare  bank  in  x.-w  York,  a 
rertlked  rkeet  for         mu.t  anaMaiu  pr* 

1  aoaah. 

OKAXD  RAPIDS.  MICH. 

City  Clerk,  I.  F.  Luniorennx.  wnl.  -  "Tar 
Financier"  that  .en led  bid.  will  be  opened 
A  nit.  12.  at  4  |).  in.  for  I.Hi.Oiai  4  per  .-cm. 
acini-annual  Street  Improvement  lioud..  I  'i-) 
will  be  of  SLUM  each,  .tilled  May  1,  t:.)l. 
mnturlnit  flO.UO  froai  Mat  1.  m<l 
and  nnuiinlly  then  after  to  Haiti.  A  cerllfl-d 
check  for  11.000  I.  rewired.  The  finani'ia' 
.tandlni:  of  the  city  la  a»  foltnwa: 

A.«..M'd  va Inn  l Ion  *.Vi.'i.V..72" 

Water  debi   Kia,4iu 

Street    llliproveniellta   .-imm.ii 

Sp.-.  lal  loan.  

Klantlaa  d.  l.t   V-nie 

siukiuK  fmiiU   t.vi.i;7r»,73 


SEALED  BIDS. 


s  ,h-  »'  tV.Wt  I  per  .  cut.  3  lo  .*»  venr  l«o.  al 
• 'ooroveinenl  I...11.N.  will  be  held  Auc  12.  .to 
dnU.  at  .'•  p.  111..  bv  T  W.  M.uu-e.  Couipl roller . 
havlnB  been  i»o»l|.on.  d  In. 10  Auk.  T>. 


llul  STov,  TKX. 

Scaled  bbla  will  l-e  received  br  tin  Finance 
Coiiimlttec,  Arthur  Upper.  City  Secretary, 
uuill  \t\ts.  22.  nt  110011,  for  the  following  ~> 
per  cent.  40  venr  bond.-  J2IO.O0O  for  Parlae 
|iilrp...i~.:  Jiai.iNHI  for  Sew-craiie  and  *'.>,."•' 
for  «chii>l*.  The}  will  be  of  tl.Olii  park.  In 
Icre.t  iiaynhylc  acini  nnnnally.  and  w!'h 
principal  la  payable  at  Ihe  1'nlon  Tru.t  Coin 
p  iny.  New  York  City.  A  ci-rtlfl.  il  i  h.-ck  fo- 
one  ]M-r  cent,  of  the  amount  bid  I.  required 


DEATH  IN  THE  RAIL! 

A  IniKe  iiuiiibcr  of  people  hare 


i-t.-d  fr 


killed  by  acd- 
wlth   the  "live" 
rcitb-..pTovitiirthe 
olved  In  It*  pre.etit 


elevaled  and  aurfni-i1  railway* 
ttieae  accident*  could  have  been 
prevented  bv  the  "C.nle  Safety 
Switch."  owner!  nnd  operated  bi 
n  Roftton  atock  compnnv  ar.d  civ 
domed  by  expert  railroad  ofoclal. 
evervivhere.  A  apeclnl  block  of 
rhla  $10  St-ick  I.  offered  nt  Jl  .VI  a 
"hare.  In  lota  of  10  .hares  or  over. 
Price  advances  without  notice. 
For  cl  renl  nr.,  list  of  accident., 
ifce..  nddrea*  "Metropolitan 
Third  Rail."  7l>  Milk  St..  Room 


CIXCIXXATI.  O. 

Si'llb  d   bid.   Will  be  received   until  Sept  .V 

12  111.  h«  lo'orae  I".  [Iwlmea.  clerk.  Beard  of 

Public  S.-rl4<  e.  for  *l  Ki  ll"' .'I' pel  lit  Sp 

lal  Con. l.  iiiiinl. 111  1  N.  They  will  bear  date 

of  Auk.  I.  I!«M.  »r*  Pliable  In  SO  venrw.  ap 
lional  after  l»  ) run.,  and  a  eerllOed  ell"-1, 
for  oer  ceni.  uiiiHt  nceoinpany  bid.  Pro 
iihmI.  to  '»-  made  .1  ih >p  form,  of  the  pRv,  In 
lensai  will  lie  pavable  ..  nil  annniillv  al  lb- 
Anierlcan  Km-hniii:.'  National,  Xew  York  l!Rv, 

i  oI.DVVATKR,  t» 

Tin-  CoriM>".nloii  Clerk.  Ja>    R.  Rlikmelci. 

Irc.elve*  Healed  bid.  uuill  AiiKu.l  t".  at  4  |> 

'  111  .  for  the  purchase  of  *l.iM»i  R.  fuiidliie 
IhumI.. 

i  |||:STi:it  TWP  .  X  J. 

The  official  advert Iwiiient  for  the  ante  of 
|K4r,.iNNi  4  per  cent.  Moitil-nnniinl  bond.,  on  Ah,- 
27.  al  si  p.  m  .  appear.  In  another  column  >.f 
1  thl.  department.  Arthur  .1.  Collin*.  Chnlrnvi'. 
of  Tow  us  hip.  writes,  thnt  thev  will  bear  dale 
of  Sept  3.  MM,  and  mature  In  1031.  The  In 
iciest  will  be  pnrnlde  at  the  Rurllneton  Conn 


HONEST  illNlNG 


nndnr  tionctt  nuinfis^nifrir. 


MEANS  DIVIDEND^ 
COPPER  IN  ABUNDANCE 

Inrc.tliratc  the  ALMA  management  and  he 
eonrlnced  that  dividend*  will  be  paid 

BANKS 

hnve  'no  more  conservative  or  aocce.afnl  hu«l- 
ne»*  men  for  director*  than  the  Alma  Mlnln* 

Comnanv. 

2.iii.i«T0  ahnre*  of  the  capital  ato.  k  offers 
at  the  par  value.  Jtt.OO  per  »htre.  So  prome 
tlon  .foclt.  Send  for  prosprctna.  Make  i!l 
eheck.  payable  to. 


ALHA    HINING  CO., 

J»3  llovonahtre  St.,  BOSTON,  MASS. 
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with  proposal*,  The  election  reault  of  Oie 
■hOTf  securities  was  published  tu  "The 
Financier"  of  July  29. 

K  K.N  TUX,  «. 

John  T  flngan.  Clly  Clerk,  will  reo-1-.  o 
s.al.-d  lenders,  nutll  S.  |,|  ".'  i Labor  Udj .  nl 
12  in.,  for  the  ml*  of  *  l.'.ssti  |  per  rent,  scu.l 
annual  .Vjf«r  average  Street  Improvement 
bond*,  A  certified  efceck  for  1 1 00  li  retiul.-d 
with  I. 

I.AHAMH:  Co..  WYO.  ADDITIONAL. 

official  advertisement  for  the  sata  of  the 

f   C,,unn  K.  funding  bonds,  appears  't, 

another  column.  Chairman.  Smiim-i  Corson 
writ.-,  t tin  t  rh<-  nnniiei.il  cnndlilon  of  the  cani- 
ty H  !i«  Mlowa: 

Assessed  valuation  >S,  NH3  3v~,  M 

Real  valuation  Ml   More  III >l II  do, 

rotal  ilelit.  ihU  Issm  niilv   p«,in*>.., 

Comity  Tm   Hate  per  R,M0  II  1  III  ml!'. 
Population  nl.mil  »i,m*i. 

MAKT1NSMI  |«;.    \V     \  A 


payable  aiinuallr  on  the  first  davs  of  Ju!v,  lo. 
of  £.'»•'  e» eli  mill  mature  from  Jtlljr  1.  F.SS),  lo 
ItOU.  Itnnds  l.eiir  date  of  July  1,  llU'l,  Th.-l 
:ire  Issued  iimler  Chapter  .to  of  Section  or 
Siuiui.-.  of  |s.v.  A  certified  chock  for  $1.'»«' 
In  required  Willi  hid..  The  folio  wins  stale 
went  Is  official: 

A..cs..-d  valuation  e3,1o»i,li,-.l 

Iteul  valuation  about  O.rmn.O'o 

Total  <l«-tit  this  Issue   irj.  lni 

Population  7,117 

PoWKI.L  CO  .  MONT. 

County  Clerk.  James  II.  Mills.  Informs  that 
i  bids  olo.o  Sent.  3.  at  3  p.  ni .  for  #"."..<«••  4 

per  cent,  vein)  animal  1020-voiir  optional  on 
Java  Cuiintr  bonds.  They  will  be  iluteil  July  1. 

|<ai|.  lie  of  »).!«••  each,  wllti  prim  I pa  1  and  '-■ 

lerent    pliable   at   the   ofll  .f   tile  CoilllH 

I  Treasurer,  at  lleer  Lodge.  Proposals  will  In 

opened  Kept.  4.    A  eel'tllteil   eheek   for  fl.'Vl' 

iii ■  i — t  accompany  bids. 


I'nd.-r  the  heading  ..r  "llnnd  Sato."  In  th'« 

 "f   '  The   Financier"   I-   staled    III,,  non- 

•ale  of  the  S7H.  H.n.l.   Alt  i  ».  Iiunae  stai-. 

that  sealed  1,1,1.  will  be  received  In  Hoard  ..r 
Refunding  Commissioners,  until  Sept.  a.  at 
»«  p.  in,,  for  the  above  amount.  h,  4  per 

rent.   Interest,  dated  July    I.-,.    jfJOt,  „„„   hei  .o 

"/  *','J"  1  "•'         -'"M  year  optUitalfV 

r.-rtlfl.  il  cli.-ok  for  J'.,  per  cent,  must   ac  u 

pain  proposal*. 

MII.WAI  KKE  CO..  WIS. 

County  Treasurer  will  rer-elve  sealed  bid-, 
nntll  Ann  St,  at  IN  a.  PL,  for  *7;.,i««»  ;!■  t 

coat,  iioopiui  baa  it. 
MINTO  TWP„  OXT.,  CAN. 

Ten.lern  aro  naked  until  Aiur.  in.  at  a  p.  Dl„ 
by  J.  MeMnr.  dle.  Ckrk.  HarrUion.  for  I ! 
JlS.ia  1  ,„.r  ,.,.„(.  debenture*.  They  will  nn 
lure  In  from  l!«r.>  |„  lt03 . 

MOUNTAIN  I.AKK.  MINN. 

VIII  il-.-  Keeorder,  S  Italier.  will  reeel..- 
•eabil  bida  until  Ann.  LU.  al  4  p.  m.,  for  *ii. 

<••>  >l   per   i-ent.    inol   ex.-.-elllujrl   Keml  mill  I  ,1 

VIII  lire  i„.t,.|s  Thei  n III  In  ir  date  nl  s.  i  - 
I.  l'«»l.  be  of  JI.iuni  ear-b,  matDTlnC  ailllililliv 
from  April  1.  11« I'rhn-lpn)  and  Inter.--! 
payable  al  Ibe  Tlaiik  of  Mountain  Lake.  A 
eerrlfled  .-heck  for  $r»«rt  la  required  wlrh  Mil 

HONTPBLIBS.  O. 

Sea'ed  ldd«  are  a.ked  until  Ann.  SI.  91  1 
p.  m..  by  Vlllaee  Clerk.  J.  A  Weayer.  i<.i 
tin-  *;ile  of  *r..ii»>  II  p,-r  cent,  in  .  year  avcraire 
Wai.-r  Wo.kK  uid  E'eetri.-  I.iKln  bonda.  The 
In-.  .  -t   N  payaole  »eml  aiiniinlly. 

NAPOLEON,  0. 

Vlllaee  Clerk.  I  *her  Finer.,  sell,  by  acnl.d 
bid-  Ant.  "-I.  noon.  fLSOO  S  per  .-i  nt..  g  .1 
-  to  4  year  Street  Improvement  j,nnria.  Tb  v 
will  I,.-  ,,r  e.,,-1..  dated  Aim.  I.  |!«i|.  ami 

"lank  I  U  inn. 1  be  fiirnl-hed  by  buyer..  tVr 

tltleil  eheek  for  *,-««•  required. 

SKW  LOMMIX.  MINN, 

The  I'n-blerit  of  the  Village  Council.  Nets 
Uuaui.  rail,  for  sealed  pronnnnla  until  Ana. 
^4.  at  K  11.  ni.,  for  an  U*ne  of  jc-j,uai  r,i.,  |i.-r  et. 
10-jrear  Itefuinllnir  l>»nd«  They  will  be" of  ll'Ki 
eaeh.  Willi  Interest  payable  annually.  Th.'.e 
boud.  w.re  favorably  voted  upon  June  »5. 

OAK  DILL, 


I  PARIS,  MO. 

Senl.d  pro|u«al.  will  lie  rei-eived  until  Auj 
211.  at  fi  p.  111..  by  Jami  .  T.  Moss.  City  Clerk, 
for  *-1».l««»  ."•  |M-r  rent.  Kleelrle  Ll*ht  lnm  I.. 
Tlu-y  trill  atatarf  In  n.  111.  IS  mil  31  yen  - 
and  bid.  to  be  areouipa liled  by  a  certified 
check  for  1300. 

UOBTON.  MINN. 

Sealed  bid.  will  Ih-  o|teited  Alien. t  '-'d.  nl  J 
I  n  m .  lir  Heo.  Wel.h.  Vlllaire  Heeorder.  fo.- 
lfS.000  S  per  cent.  3  to  111  year  bond.. 

SI-OKANK  CO.  WASH. 

Sealed  bid.  will  be  ro.-lved  by  H   B.  Mm'. 
I  bard.   Cuiitv    Auditor.   Spokane    nnlll  S-,i 
tember  1".  at  12  m„  for  JM«<I  4  tier  cent. 
1  -eml  annual  lit-ii  > ear    option  il    Itefiindl  his 
llMMa.  Thev  will  boar  date  of  |iec.  1   imil.  A 
erflfl.d  eheek  for  \!  ikt  cent,  la  riNpilred  nl'h 


moY.  n.  v. 

Cilv  Comptroller.  Lcrny  Rleker.on.  n||!  n- 
celre  Healed  bid.  until  An*.  IS.  at  13  ■.,  *or 
flXl^Mkl  314  i>er  cent,  anal  annual  tA-lQ-yeer 
Additional  Water  bond..  »LTi.l»Ki  will  Im>  pay 
ible  from  Hill  lo  IHIS  and  II11.IWI  In  1!>M 

Secnrilb-.  will  bear  date  of  Auir.  IS.  l!«i|. 
be  of  tl.ixi  each  Willi  prlinl  pi  I  and  Inii  r.-.l 
liayable  at  the  C|tv  Treasurer',  office  i'm  v 
nr»'  i..neil  under  Chapter  S7tt.  Law.  of  1N!U, 
a»  nnien.b-d  b>  4:1"..  Law.  of  1S!I4.  and  Ch  ip 
ter  rt"n.  Law.  of  lia.i  ami  resolution  of  ;-ir 
Common  Council  p  is.ed  June  li.  liall . 

WATRttTOWN,  mass 

Cba.  A.  Slone.  Town  Treaaurer.  ask"  for 
nropo.al.  nnlll  Aniru.t  14.  nl  3  p.  ni..  for  a 
loan  of  ajmiino  .ti...  per  cent.  10-year  note.. 
Interest  semi  annually  J.  and  J. 

n  ayni:  rwp  n.  .1. 

t'ntll  Julv  IS.  ar  3  n.  ni  .  pro|io«ala  will  In- 
rei-elv.-d  bv  II.  M.  Torbet.  Dlatrlcl  Cle/k. 
Pateraon.  f..r  U  !M¥i  S  per  cent.  a.  llulldl-i.- 
iM.nd..  They  will  be  of  *H»>.  *.V»>  uud  «•'.'«  1 
mrh.  datesl  Sent.  1.  1W1.  and  mature  one 
bond  annually  from  1WI. 


At  lit' ST  A.  UA. 

The  followlm;  T  per  cent,  bondn.  will  »a- 
lure  duiliiL-  the  not  few  months 

"  SMI  fall  dm-  .Nov.  1,  lasued  In  1S7I1. 
N«l  fall  due  Pec.  1,  Ih.ued  111  1H77 

.:*"  fall  due  .Ian  1.  11«'J.  I««ued  in  l-«7s 
,-w  bond,  will  be  Naued  beartnc  4  per  c  ic. 
Int.-real     to  provide  for  the  roll  tin K  of  these 
.eciirlth-K.  Much  ordinance  will  be  ..-parnl  v 
passed  upon. 

BILI4N08.  MONT. 

The  School  lilalrlet  will  aoon  offer  for  *n.i 
*o4,<-«i  1  per  cent,  School  bmid«. 

IlltAZOUIA   CO.,  TEX. 

The  Comptroller  received  the  tax  roll  of  U>- 
couiilv  which  la  a«  followar  Total  naae.wd 
valuation  1.  *S.v.»l,43S  for  nan.  aa  ci.ippar.--l 
with  »il.:St!i.SK.  for  IMA  which  In  a  decrei--,- 
of  fllii.iaai. 

RVPFAtiO.  N.  I . 

H2I2.34O.0T  3b,  per  cent.  S-year  City  bond* 
will  sorin  Im-  offeied  for  "ale. 

ItAltllol  It  CO..  W.  VA. 

The  queatlon  <w  Imilln*  *S0,0f«  J  per  cent 
to  .Hi  tear  optional  Court  llouae  MM  m.I 
be  decided  by  vote  Sept.  3. 

nit.vnnocK.  PA. 

It  wna  reported  In  tbl"  Journal  June 


n  issue  of  siuvomi  Improvcii, 
was  belna  eounldere.1.  The  nne.llon  will  b- 
submitted  to  a  vote  of  the  eltllen.  on  Novem 
tH-r  «. 

KAS'DOI.PB  CO.,  GA. 

It   wan  pmctleullr  nnanlrooualy  voted 
II, .hi  »|n.i»ai  Jail  bond*  on  July  »>.  I/our  |»i  • 
,-lnc  1.  voted  the  Is.ne  by  *.t        «<>  •  analn.t. 

ih  Vkalo.  minx. 

Itv  a  vole  of  411  In  favor  to  04  uenlnat.  Ilia 
on! -Tllm,  of  floa.l..«  »».•"■   I'-tt  Eiil 
I  defeated. 

COltlNTII.  X-  Y. 

on  June  »       I«ae  »f  »4S ..-«.  3'v  |h->-  <v 
bond,   waa  authorlx.d.     They   will  *o»u 
offered  to  bidders. 

'cKAI'TO.N.  PA. 

*7.i»io  Street  Improvements;  ffi.onO  Scb.H.W: 

KI*W0  Si  wei  I  I-,  and  fs7..»>  I  nndlllK  -or-  ls 

were  authorlr.il  at  the  election  held  Jul)  ... 
TUey  will  bear  *'u  Per  eeut.  Intereat. 

COl.t  MltrS.  O. 

1  r„rv  n^ht  vote  waa  ea.t  on  Ail*.  3.  on  ibe 
J^SS  iniUta.  KSaVtWO  Sewer  WUMV 
lam  U*hl  bond*,  ltoth  l«u.-s  were  d.-fea"  I. 


INFORMATION. 


1 1 


IIUl. 


.sc  Aug-  IS.  al  noon,  for  flS.iam  r, 
a.  a.  School  bond.,  They  will  bear  date  of 
Sent.  1.  Pn|,  be  of  tyi  each,  and  matur!,i; 
that  amount  initio. illv  from  Sept-  1.  liarj  to 
PCS  T.  T.  Jon,-..  U  Clerk.  Hoard  of  Kduc, 
tlon. 

OCOXKB  I'O.,  OA. 

County  Ordinary,  J.  C  Johnaon.  Waikin. 
Wile,  write.  -  The  l-luaneler"-  that  sealed  bid. 
will  be  received  until  Sept.  at  noon,  for 
$S,Sl«i  44  per  cent,  wild  annual  IS1,  year  Jul' 

I.  inds 

The  official  notice  of  sale  appears  elsewhere  ' 
In  this  section. 

OMAHA.  XKB. 

Scaled  bids  will  be  received  until  Aujr-isi 
22.  at  3  p  in  .  for  an  Issue  of  »H«..<««|  4  P  1 
cent,  '.lUi'iir  Hewer  bonds.  A  it  rtltlcd  cb,  ,  1. 
for  *."..<«  Ml  accompany  proposals.  A.  II. 

II.  -iiiilnes  |.  city  Treasurer. 

ONEoNTA,  X.  Y. 


MJ.F.llllf'.NY.  PA. 

Keeorder  John  ft  Mnrnhv,  the  head,  of  :',p. 
varlou.  departmenls  and  a  representallye  of 
W  J.  Hayes  v  Son  reeentlv  held  a  conf 
enee.  The  ll.ije.  Ilrin  niircha«ed  parr  of  Co- 
orlslnnl  laaaa  of  bond,  floated  No  aatlafaclory 
bid  was  made  for  a  new  Issue  and  It  Is  p.  .  .. 
able  thai  new  bids  wll  he  advertised  for. 
[The  banker,  would  offer  onh  1<V|  ,vi.  which  is 
|«  i.nlnt.  lo«er  than  the  nrlslnal  bid  on  Km 
:»l  rear  bonds. 


Mingus  Mountain 
Copper  Company 


Ml 


■d 


UXPTBDI 

Ifrenl  Ver.li-  Alinernl 


It.  lt,  ne.ir  Jerome.  XrismM 
No  Preferred  Stock     No  Indebtedness 

A  llmlled  BPKiDll  <>f  Treusiir.  sr..  k  i.  m.w 
hoine  »dd  Ir.  further  .level..),  the  Mine,  and 
ndilitl.iiinl  niacliinerv- 


Mi 


iiiion  of  the  nropswed  sale  of  |3T,&on,  ap 

■d  In  "The  rlnancle  " 


|M-ar.-il  In  '  Trie  Financier"  of  July  22.  OfHcl.il 
advice  from  Henry  II.  Mcljinry,  Clerk,  amies 
that  sealed  bids  will  be  received  nntll  Ana. 
19.  at  K  p.  111  .  ror  *.17.Si«i  Paring  and  Curb 
In*  bond..  The  liit.-r.-Ht  Is  to  be  bid.  will  l-e 


Mingus  Mountain  Copper  Co. 

lUmltedl 

Olll.-es- TU  TrpRHMl  «l  .  |!0«TON    »' -,«. 

•ejl  Ilooelas  HblK  .I.'IS  \NOEI.KJ*.t  »l.;purta.Mt  the  Issue 


CLAUEXOOX.  TEX. 
The  Stale  Comptroller  on  An*.  S  reirlsi 

ed  an  Issue  of  I'ole  10*01  S.-bool  I'll- 

trlcl  bonda. 

D ALTON.  OA. 

The  cltlirns  on  Ji.lv  24.  defeated  the  «!•*■ 
Hon  of  iMiudlns  for  Sewers  and  l.i*l  .». 

and  il  I.  .tat.-d  iinotlicr  election  to  vote  the 
proposition  has  been  ordered 

FOIIT  WORTH,  TEX. 

A  committee  has  been  formed  to  prevent 
the  .41  from  BefundlnK  *2.i««> «««i  IhoiiU,  tt 
I  per  cent,  inlcre.t.  The  securltb-s  when  Is- 
sued bore  S.  li  and  7  percent  Interest,  llo.il- 
ers  of  bonds  have  had  a  crievou.  tlin.;  coll -el 
Ins  Int-re.!  for  the  p. si  two  year...  Pnyinc-.ti 
have  lH-en  for..-il  by  lawsuits  for  over  a  year. 
Since  Mar  no  Interesl  has  been  paid.  AM. 
I^.iii.  bom I  company  has  been  delegated  o 
enmtnnnleate  with  the  owners  of  the  ihr-e 
class,-,  of  bond,  offering  them  new  4  per  els  . 

dollar  for  dollar,  for  Ih  islanding  «sn-s. 

nSS  a  f-w  have  .0  far  agrs-ed  to  the  nrraiK'!- 
menl.  The  opposition  lo  the  scheme  will  come 
"irJ.lv  fmm  Influential  banking  Interests  lb 
the  North. 

ROItHAU.  ME. 

The  town  Is  desirous  of  flouring  notes  'or 
the  purpose  of  Improvements,  and  an  eleelio.i 
will  soon  be  held  lo  authorise  the  same. 

OIIKRNW1CO.  CONN. 

An  Issue  of  *l-A0i>O  4  per  cent.  2"  .'  '  >r 
bonds  will  SAM  he  offenHl  for  sale. 

in  nsox  co..  x.  J. 

Koad  tMMids.  bearing  3'v  per  cent.  Interest. 


*i  no.  . 

and  maturing  In  1"  yenrn.  have  been  author 
itcd.  and  It  is  probable  Ihe  Sinking  Fund  wl  1 
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HAVANA. 
BONDS. 


CUBA.     FORECLOSURE     OP  POND  CREEK,  OKLA. 


r  *7.iM<r>  bonds  will  be  dceld.-d 
siiou  to  be  called. 


The  Issuing 

Holders  of  J2««u«io  second  mortgage  bonis  i  nt  un  electlm 
de*lre  lo  Hike  |Mww.iKlttn  of  Home  portions  nf  ; 
tbo  city's  lurotnc  and  to  pay  the  bonds,  which  i  PIERCE  ("ft..  WASH, 
had  been  drawu  for  payment,  after  Ju.lgm  -jl  i  ., 

obtained,  prior  lo  January  1.  IN!*,  Such  tin  v'""'  bonds  numbered  from  one  to  tw.-.i 
attempt  had  not  been  made  heretofore  tieeini  «•  !  ,j'?.u''d„.J,u,."--1L  a"a  hearing  «  f- 


wilkinsbcrc.  pa 

Al  an  eleellon  held  A 


election  held  Aug.  o.  the  question  of 
for  *iT..l«Ni  for  Fire  Department  pur- 
rried  by  MB  It.  favor  to  154  ngaluf. 


poses,  carri 

WOODMERE.  MICH. 

The  Committee  on   Incorporation  granted 

le  a>  a 


In 

at  pre' 


May. 
nt  linn 
these  bunds. 


ener  says  the  municipal)! 
funds  with  Khbb  to  pay 


IVAN-BOB.  MINX. 

«.-..(««)  Sehool  District  bonds  were  f <roraL.lv 
voted  upon. 

JACKSON",  MICH. 

An  election  has  been  enlk-d  for  August  !.'*•. 
to  vole  on  Issuing  »15.l««>  bonds,  for  the  pin 
pose  of  purchasing  sit.*  for  Carnegie  Lib,- 
arics. 

KERK  CO.,  TEX. 

An  Issue  of  11.7.-S"  C.. I  rt  H-.l-e  It  lattll 
bonds  were  approved  b.v  the  Attorney  General 
on  Aug.  1. 

LYCOMING   CO..  PA. 


tlQO 

liiiprovemi  nts   and   lluiisio   'or  Tbev 
Sehool  purpose..  f2.4U.T23  divided  as  follows:     State  booda, 

fxm.000:  rountr  bonds.  X1.23fi.4rt>:  sehool  dl»- 
ROYAL  OAK.  MICH.  trie!  bonds.  xmT.iBix   .It v  bonds,  J.HO.ItS. 

I     The  bonded  Indebtedness  of    the  varlo.ia 
At  a  sp.  .-l al  meeting  Jnlr  81.  at  the _  hign  |  eonnlrles.  together  with  the  total  tai  levy  In 
Not,,  to  bond  the  district  for  **•'**'  \  mills  Is  as  follows: 

I  was  carried.  The  country      County—  Total  lax 

 19.0 


«,-h.M 
for 

people  wore  against  the  new  srhool.  while  th 
village  people  were  ill  favor  of  It.  The  former 
will  contest  the  election  and  hare  enr<uo.| 
A   F.  Wll.ox  as  attorney. 

SYRACUSE,  N.  Y. 

suing  ii"it*ri  Unoo?ii"sehoo'l  AdTtlon'lL'wb.' 
STAFFORD  CO..  KAN'S. 


Refunding  hnmls  •.<::t.<«»»  bearing  4U,  per  i  lint* 

the  Stn'. 


Mat  Interest,  were  registered  by 
Auditor. 

8WI8SVALE.  PA, 


The  Board  or  Commissioners.  Wllllaiuspoit, 
call  for  redemption  Sept.  1.  1130,000  Series       An  ordinance  providing  for  the  Issuance  su.l 
E.  and  F.,  4  per  cent,  honda.  i  sab-  of  *ior,.f«Vi  Sewer  and  Taring  bonds  was 

|  passed  July  23. 


The  Attorney  General  on  Aug  o.  reglster-d 
*8,.V«i  Independent  High  School  District  li 
provenieiit  iMiiids 


LLANO.  TEX. 
Attorney 

Independent  High  School 
neiit  bonds. 

MILWAUKEE,  WIS. 

At  a  special  meeting  of  the  Common  Coun- 
cil. Alderman  Se  bra  nek  presented  nn  ordl-i- 
ance  calling  for  the  Issuing  of  f  100.000  bonds 
for  Bridge  purposes. 

MARSHALL,  M1CU. 

A  special  eleetlon  will  be  held  Aug.  2U,  10 
role  on  Issuing  »«»l.is«)  Elrctrlc  Light  and 
Water  Works  Improvement  honds. 

MKSOUITE.  TKX. 

The  Attorney  General'*  Department  on  An 
gust  1.  approved  the  Iwulng  of  »b,0Ou  lu-h- 
pendent  k.IiudI  District  bonds. 

MT.  CARMEU  PA. 

MILTNOMAH  CO..  ORE. 

Thomas  Scott  Brooke,  County  Treasurer. 
Portland,  call*  for  payment  warrants  fi.un 
April  7.  1U00,  to  July  2.  lt*»». 

MANTUA.  O. 

On  July  23.  the  election  to  rote  *16,i'»i 
Water  bonds,  carried  by  1113  to  34. 

NORHISTOWN.  PA. 

The  Council   has  under  consideration  the 
K  J1.TO.000  bonds  for  I'uv.ns 

NORFOLK.  NEB. 

The  laauing  of  *HUmo  Electric  Light  bond-, 
was  favorably  Voted  at  a  recent  election. 


question  of  Is 
and  Sewer  |i 


NELSON VII, LE,  O. 

Common  Council  has  authorized  the  Issuing 
of  xpi.tssi  i!  per  cent,  semi  annual  Street  In. 
proi.  m-nt  bonds,  lo  mature  from  Sept.  1.  IMS 
to  March  I.  11.12.  They  aril]  be  of  |0d0  each. 

NEW  YORK.  N.  V. 

The  Joint  Committee  of  the  Council  nud 
Board  of  Ahlenn.-n,  In  charge  of  the  tax  un  - 
made public  lis  report  Aug.  7.  It  gives  Mail 
bnttan  and  the  Bronx,  2.3173:  Brnoklvi, 
2.:tW..  queens.  2.3570;  and  lllclimond.  2.3.1IU. 

ORANGE  CO.,  TBX. 

The  Attorney  General  on  July  31,  unproved  I  fd  a  fine  figure,  and  the  borough  officials  were 
an  Issue  of  X|.5«ir,  Bridge  Repair  au.l  3B..W  " 
Clarendon  liidependeiit  S.-lmol  District  bonds 


TRENTON,  N.  J. 

i20.mo  riH  per  cent.  20  rear  Park  bon  is 
were  recently  authorised.  W.  J.  B  Stokes  la 
City  Treasurer. 

TRt'MBULL  CO..  O. 

An  election  Is  called  for  Aug.  «.  to  Tote  oil 
the  <iue«tlon  of  floating  $30,000  Vienna  Town 
ship  School  bonds. 

TROY.  N".  Y. 

The  City  Treasurer  paid  on  Aug.  1st.  Inter 
est  on  the  following  sn-nrltlea. 

*l.<ViO  Public  Improvements.  Issued  Aug. 
1.  1HIM. 

*4.TT .W  Public  Improvement*,  Issued  Aug.  1. 

I  SO.'.. 

«:/<-,  r.iblle  Buildings.  Issued  Aug.  1.  1K*»--. 
>;;<«  Prlnclt.al  of  Water  Works  bonds 
«I7?»  Water  Works.  Issued  Feb  1.  1Sf»t 
JH.20O  Waler  Works.  Issued  Aug.  ISfin. 

VIENNA.  O. 

An  cleciinn  was  held  Aug.  7th.  to  rote  on 
Issuing  KM"!"  School  District  bonds. 

WILLOW  LAKES.  S.  D. 

All  eleetlnn  Is  en  lied  for  Ang.  IS,  to  vote 
on  Issuing  J2.IOO  School  bonds. 

WORCESTER,  MASS. 

Plans  nrc  being  made  to  negotiate  the  lo.ui 
lug  of  llto.oiio  to  be  placed  with  the  Sinking 
Fund  Commissioners.  They  are  to  bear  lnt"r 
«-st  at  3'«  per  cent.,  to  run  from  April  1. 
IWjl.   for  the  following  nnrposes: 

XiO.nrm  20  year  Sctiool  TTonse  Loan. 

X'.Vi.nnn  10  year  School  Hons..  Loan. 

Xfi.nnft  10  rear  Eoclne  Houses. 

»lS«ii»iri  -_\it  tear  Sewernce. 

xl.».ot«  30  year  Waters. 

wixnson.  VT. 

A  loan  nf  M.OOO  was  authorised  by  the  VII 
laee  Trustees 

WARWICK,  ft.  Y. 

Angnsl  12th  has  been  arranred  to  Tote  an 
the  <|uestlon  of  Issuing  Slo.Oofi  Paving  bonds 

WILKINSBmC,  PA.  BONDS  ILLEGAL. 

The  recent  Issue  of  JHOO.IWI  bonds  for  slreei 
Improvements  Is  Illegal,  Of  the  whole  amount. 
it40isvi  was  taken  some  time  ago.  and  Inl -|v 
.  W  J.  Haves  A-  Sons,  of  Cleveland,  decided 
(take  the  balance.  $00,000,  and  offered  a  pr-  m 
I  lorn  of  a*^»nt  22  n**r  cent.    This  was  eonsld-r 


Deht. 
*1 42.000 

37,Tioi> 
i44.ono 

M  •><> 

71.000 

G.ono 
iv>.n« 
400.0110 

isvoiio 

31 .1 N 10 

no.ftnO 

mi.rsio 


Total   *1.23fi.4nj» 

Tile  eltliens  of  Clnta  county  par  the  small 
est  tax.-"  and  Cr««>k  and  Fremont  cnnntl-« 
the  highest.  Ijiramle  county  Is  the  heavl -at 
In  debt  and  Natrona  conntr  has  the  smallest 
debt  There  are  twelre  cities.  In  the  state 
which  have  a  bonded  Indebtedness  The  total 
of  thl*  Indobtedne**  Is  t*V4fl  KIT,  Cheyenne 
one  tlili  * 


Albany 

Big  Horn  

*  'arln  Ml   

Cotirerae  ... 

Crook  

Fremont 
Job  nam 
Laramie  .... 
Natrona  .... 
Sheridan 
Sweetwater 


 ^  JJ 

 " 

 ■  •  •  • 

 al".'1* 

 ff" 

 14. 1 

Wi-ston  ao.o 


OCBANSIDR,  U  L.  N.  Y. 


til  .Hal  I  In  high  cood  humor  over  It 

The  Cleveland  bankers,  however,  did  not 
rake  the  ls«ue  until  th.-v  had  iBvmttentMI. 
It  was  found  that  the  l«sm-  had  been  adver 


I 


The  sum  of  f,*>.i«Hi  was  voted  to  be  app'-t 
(Hated  for  an  addition  lo  the  School  hulldln  ;. 

OSHKOSII.  WIS. 

(13X000  bonds  for  Refunding  and  Hl--h 
School  parpnwn  ireee  autbnrlted  on  July  •»>. 

by  the  Common  Council. 


hlrd  of  this. 


AMERICAN  COTTON  Oil.. 

George  Anstln  Morrison,  Chairman,  Harrl* 
C.  Fahncstock.  Edward  Wlnalow  and  J.  K."o- 
nedy  Tod  announce  that  they  have  consented 
to  act  as  a  committee  repreaentlng  hold- 
era  of  a  large  amount  of  the  preferred  and 
common  stocks  of  the  American  Cotton  Oil 
Co  .  who  hare  entered  Into  an  agreement  for 
furthering  a  consolidation  or  other  disposi- 
tion of  the  properly,  or  for  the  acquisition  or 
lease  of  property  by  the  company  and  for  lae 
general  advancement  of  the  Interests  of  de- 
positing stockholder*  through  united  action, 
whereby  their  respective  holding*  shall  be 
held  and  managed  In  bulk  during  the  period 
of  the  agreement  and  heller  results  aeenred 
than  br  Individual  action.  Holder*  of  prefer- 
red and  common  stock  who  have  so  far  not 
become  parties  to  the  agreement  are  offered 
an  opportunity  m  participate  In  the  beneCts 
of  It  by  depositing  their  stock  with  the  First 
National  Bank  of  Ihls  city,  on  or  before  Sept. 
:|0.  which  will  Issue  negotiable  certificate*  for 
the  stock.  Copies  of  the  stockholders'  agree- 
ment may  be  obtained  from  R.  F.  Munro. 
Secretary'  to  the  committee,  at  the  ofBee  of 
the  company. 

A  Producers  Cotton  Trust 

George  F.  Washburn  of  Boston,  president  of 
Ihe  CoinmnnwenlMi  Club  of  Massachusetts, 
bus  a  plan  to  unite  the  cotton  prodncer*  of 
the  south  In  one  great  cn-operatlre  trust, 
with  headquarters  at  St.  Lonl*  and  central 
warehouses  In  Memphis  Mr.  Washburn  *»U- 
c.1  for  Europe.  July  30.  He  will  visit  SwlUer- 
land.  Belgium  and  Rochdale.  England,  for 
the  purpose  of  Investigating  the  co  operative 
method*  nf  those  places  In  Ihe  interest  of  the 
cotton  grower*  of  the  South,  with  a  view  :n 
the  fornwtlon  of  a  $rsl.or».on0  cotton  trust 
In  this  country.  In  his  judgment.  Mr.  Wash- 
burn  Is  quoted  as  saying,  the  only  way  le 
mo-1  the  capitalistic  cotton  nnd  wheat  trust* 
U  to  organlac  better  and  Wgger  one*  In  th* 
Interests  of  the  producer.  He  snld  the  appll- 
callon  of  ihe  Idco  to  the  cotton  Industry  wss 
made  because  the  planters,  being  men  of 
means,  can  unite  In  a  cn-nperallve  business 
n  tremendous  saving  t* 


tls.-d  through  the  medium  of  handbills  and 

posters  stuck  on  telegraph   poles  and  oth"r  ■  movement  and  effec 
places  of  nnblle  eoncnlenee.  The  ordinances  tbemselv.-s. 

of  the  borough  r.-.nlre  thsi  nh.-n  there  in-   

three  papers  wlr'.ln  Its  eornnrate  limits  >b'-       Solomon  J.  Joy.  who  db  d  al  Denver.  I  01.. 
Issue  mn«t  be  advertised  throtirh  them.     '«    .,_  j„|r  w    „„,  the  organljer  of  the  FlMt 
lew  of  this  d"Mbt  th*  Cleveland  bankers  ve- J  °" 


Itbt  tb» 

fu«c  to  take  the  bonds 


National  of  Pnxton.  IB. 
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Steel  Castiog  Concerns  to  Combine. 

Toe  prltu-lpnl  steel  eaatltijt  i-oucerDS  In  the 
Vnlted  States  are  Mid  to  l.e  perfrrtliig  at 
rang-enM-tit*  for  the  foriuullou  uf  n  steel  enst- 
Imc  trust,  which  will  hare  *  capital  of  »t'.. 
M*Ms*i  Amonr  the  roortru*  named  hi  tlu» 
deal  are  Hi.'  S.nl»*ird  Steel  Casting  Com- 
pany. Solid  Steel  Canting  Company,  Rurekn 
Steel  fasting  Company  and  tVaeaj \\ ntll.1 
Steel  Casting  I'ninp.iu.v.  all  of  Chester;  thr 
Amerlmn  Sl«-I  foundry  CMfM)fi  Shli  kl-. 
Harrison  ft  Howard,  and  Hie  Srulllil  ft  U.il 
lat*h<r  t'oiniHinr.  all  of  St.  Louis;  t hMM 
Company  of  Chicago:  Kratiklln  Steel  Omtliis 
Company  of  Franklin.  Til.:  the  Pittsburg 
BteH  Casting  Company  and  the  Otla  S'e-'l 
Company  of  Cleveland.  Those  going  Into  :lie 
tniai  innsl  ncis-pt  stork  III  pas  ment  for  tll.'lr 
plant*. 

The  prenldenl  of  the  rotupany  will  pro!i 
•bljr  he  Ihitilel  Sanaa,  president  of  the  Alll:-.- 
Ican  Steel  Cam  Inn  Company  of  Chester,  nod 
the  headquarters  of  the  trust  will  he  III  New 
York  or  Philadelphia.  Among  the  dim-tors  ut 
the  new  ronipiiny  will  lie:  Mayor  Kolla 
Wella  of  Ml.  Louis.  President  of  tile  Am-  I 
can  Steel  Foundry  Company;  Charles  Mlllv-r, 
President  of  the  Franklin  Steel  Company, 
and  W.  D.  Sargent  of  Chicago,  President  or 
the  Sargent  Company . 

Tennessee  Coal  and  Iron. 

A  deed  of  tnial  Lo  Men  re  the  payment  nl 
•lft.0U0.UUO  In  howls  has  heen  given  liy  the 
Tennessee  Coal,  Iron  and  Itallroad  Company 
t»  the  I'nlled  States  Trust  Company  ot 
New  York.  The  lasue  wan  made  to  substitute 
■  uniform  series  of  hoiida  dearlng  a  low  rule 
of  Interest  r»r  the  sin. <!.-.:(.:<■>  of  outstanding 
honda.  and  to  re  Imlmrse  the  company  'it 
part  for  mouey  paid  out  of  the  earnlnsa  fo. 
Improvements,  etc.  The  issue  was  also  mad'* 
for  the  purpose  of  raising  funds  to  eompli-t  • 
Improvements  uow  e«nt,Miiplnli  d.  and  cape,: 
tally  for  the  development  of  the  company'* 
•trid  Interesta. 

The  enplialluitlnn  of  the  Teunessee  Coll. 
Iron  and  llnllroad  Company  at  the  present 
time  is  as  follows: 

Common  slock  ISXWBVyji1 

Preferred  stock   L'Ih.J'si 

Itonds   lOkll&MW 

These  ls.nds  of  Its  eonstltiieut  eoinpanlin 
at  the  nfl'SSlH  time  draw  from  <l  to  7  per  cent, 
interest  The  n«-w  $ir..<IHM*<0  of  honda  are 
Issued  at  r.  net  ernt.  Aliout  *1<M««>.<»«»  of  lli- 
new  IkiiiiI  Issue  will  he  uaed  to  refund  the  >ld 
I  I-  outstanding. 

Taw  remaining  «r,.<ssi.u«.>  will  he  nsed  for 
Improvements  ninl  additions.  It  Is  ealcnbirel 
that  th«'  let— iWnjt  will  effect  an  annii.il  am'- 
lug  In  liitvn-at  charges  of  about  *lim.<aiO. 

LIQUIDATION. 

HOTIOE,— Tn*  Ceoterrlll*  National  Bank, 
located  at  Thurnian,  In  the  State  of  Ohio,  la 
cloalng  up  Ita  affairs.  All  note  bnldera  and 
othera.  credit ora  of  aald  Aeaorlatloo  are  here 
or  notified  to  preaent  the  ootea  and  other 
claims  agalnat  the  Aaaoclatlon  for  payment. 

If.  E.  BKMAN,  Cashier. 

H«7  10.  1901-   

HOTICE.  Th*   National    Bank  of  Wll 

mlncton.,  located  at  Wilmington,  lo  the  State 
of  North  Carolina,  la  cloalng  op  Ita  affairs 
All  note  holders  and  others,  creditors  nf  said 
AssoHntion,  are  therefore  herehy  notified  to 
preaent  the  notea  and  other  claims  against 
the  Aaaoclatlon  for  payment. 

J.  W.  YATES,  Cashier. 

May  27.  1B01. 

XO'lTC'*!.— The  Paseoag  National  Raok. 
located  at  Pascoag.  In  the  State  of  Rhode  la 
land,  la  closing  np  Its  affalra.  All  note  holdera 
and  others,  creditors  nf  aald  Aaaoclatlon.  are 
therefore  hereby  not  I  led  to  preaent  the  notea 
and  other  claims  agalnat  the  Aaaoclatlon  for 
Daymeot. 

K.  D.  8TEERE.  Cashier. 
Dated.  Jnne  «.  10O1. 


DIVIDEND 

INVESTM  EXT 

In  a  Company  owning  Fifteen  of  the 
Richest  Free-Gold  Mines 

Mill  is  now  Turning  Out 
Gold 

The  Company   ha*  Installed  the  moa 
Modern  Machinery,  and  apent 
over  $60,000  in  actual 
work 

We  need  additional  Capital  to  fu 
ther  develop  the  other  Mines  and  en- 
large our  present  plant,  and  offer,  sub- 
ject to  sale,  a  limited  number  of 

Shares  at  75  cents  Each 


A  Gilt-Edged  Investment 

10  per  ct. 


Pa  vise,  over 


Per  Annum 


vv 


Wll 
full 


an 


send,  upon  request, 
particulars  concerning 
investment  in 

HIGH-GRADE 
PERMANENT 
DIVIDEND  PAYING 

Mining  Stock,  paying  better  than 
10  per  cent,  per  annum,  and 

BACK  rZD  UP 

l>v  an  immense  Ore  Reserve  and 


PAR  VALUE,  SI. 00 
For  Proapectus,  Reports,  etc.,  address  ,  Honest  Management 


Golden  Tunnel-Durango  Boy 
Mining  Co. 

Kllby  St.,      BOSTON,  MASS. 


The  Anglo-Saxon  6.  M.&T.Co., 

CALAVERAS  CO.,  GAL. 

Capital  Stock,     -     -       t  1, 5  00,000 

Par  si  o o 

ASO  Acres  entente. I  Land;  over  18,o«i« 
Feet  of  Proven  Velaa,  from  which  several  , 
Hundred  Thousands  In  Free  Gold  nave  been  , 
aken. 

870,000  Share*  still  In  Treasury  nnd  no  debta. 
Only  SS.OOe  Shares  nt  US  Cents  per  shars 

MARSH  &  WYMAN, 

7  Water  St.,  Boston.  Mass. 


The  Hengen  Investment  Co., 

7  Water  St.,  BOSTON.  Maaa. 

BA.VA  HEEEHESCBS 

INDUSTRIAL 
OPPORTUNITIES 

CoMtmnii.K  !*«'t;iil«Nj  Iiifsirmiitts.il  Ibtcnnlinif 

RAW  MATERIALS,  SHIPPING  FAC- 
ILITIES, RATE  OF  TAXATION,  COST  OF 
LABOR,  SOURCES  AM)  PRICE  OF 
POWER.  VALUE  OF  LANDS  SUITABLE 
FOR  MANUFACTURING  SITES  AND 
SPECIAL  INDUCEMENTS  EXISTING 
ALONG  THE  LINES  OF  THE    .    .  . 


THE 


Stockholders'  Comrnitlce 
ol 

AMERICAN  COTTON  OIL  CO. 


NOTTCH  The  Nntlmal  Phenli  Hunk,  lo- 

rated  at  Westerly.  In  the  State  nf  Rhode  Is- 
land. Is  rloslns  up  lis  affairs.  All  note  hold- 
ers anil  others,  creditors  of  salt)  Asportation, 
are  therefore  hrrel.v  nMlned  to  present  ih» 
notea  and  other  rlulms  acalnst  the  Associativa 
for  pavraent. 

THOMAS  P.  Nl<*|ir>1.8.  raahler. 

Aiutust  8,  11)01. 


T>>  ibe  llnldrrs  of  frrfrrreil  ami  l\.niin.-n  Ktrs-s 

<ir  tiik.  \MKitir.\N  orrrrux  OIL  cumtanv-. 

HnjQ>,a;  In  a  larar  am«siiit.  ef  PeefetTrtl  and 
,„p        Xt.s-s  »f  Tbr  Aaarrlran  r.-ttoa  OH  tVia 

psn>  ts»^  entered  tat»  s  Stork anktera1  .\a"-»«"'ii< 
iilai,-d  Jul;  'JX  tteil  and  l«ut«*sl  with  ih^  l»»-t».si 
tsryl.  for  the  p.ir|»«*  <HT  rurtliHrlna  a  raaaOilSUV 
,tun.  or  otbiT  .lls|H»,li|no  ot  |,r"|»-rir  of.  o»  the  ac. 
uutsiiion  «r  leaae  «t  t«,.|>ertx  hj  The  Aaserleaa  <•■•!■ 
luii  ml  Company;  sn«l  f"f  the  nOvaoeenieni  ili» 
Interests  St  aVsjanfltlai  »i,"*sho|0ers  ilirniisli  united 

HllSjl     Slbl-rel,)r    tbelr   reS|»-r||»e    hok|l"S>   Sbslt  Is- 

IveM  sod  SJlSSj t  «n  tulW  iliitlna  the  prrtisj  of  Hie 
\srei-ui«'P1.  sod  betlM  osulls  be  seiiio'il  limn  \f 
lodlvldnal  sdlon 

The  underwit,*!!,-.!  bsir  rrsiseoied  lo  aei  as  a  Com 
Bltlee  ua«l»t  said  Aiisvemenl,  and  bei.lijr  affont 
holders  »f  Ibe  l'r*f.m-d  and  I'otomuli  Si,»*  of 
The  Amerlran  Cotton  ml  Comranr  the  ■.|.|HT,iinli]p 
■if  rartlrli^tlnc  In  laa  heni-Bls  of  ssld  Aim  IBS M 
by  Ibcreumler  di'poellln**  Ihelr  stork  s-ttli  lb,'  I'lrsi 
KStlaaal  bsos  of  the  Cllj  of  Nets  Tart,  as  la», 
pusttary.  uci  or  before  the  SOib  day  ot  s.  |,ieml«-i. 

isul 

Neantlable  Osnltratsa  of  Deposit  still  be  Issued 
for     he  dep.ei|lrd  stl»r» 

Conies  of  tbr  said  StiH-kbolders'  Asreement  mar 
be  oluslw-d  rioni  ia.-  fcrrelary  of  Ibe  Ciaiiinlltee. 
Dated  Sew  task,  Adiusi  I.  Itail. 

UEtirtflK  At  !>TIN  MtHtaUSOS,  raairmsn. 
H AMI II  C  AUXKSTOCK, 
KblVAItll  WlNatLOW, 
J.  KKNNKUV  TOD. 

nioekbolders-  Committee. 
BtlLUVAN  a  CBOMWKI.L,  Conasrl. 

B.   F.  Mt'NKii.  Serreisrjr  to  Committee, 
27  Itraver  St.,   M.   1.  CltJ. 


Lackawanna 

Railroad 


II  M.  L'ALUWELL.    WILLIAM  ».  Hl'XTF.H. 
Tmflie  Mnn.-utcr.  Iinliialrinl  Avent, 

lire.rsi  OlhiTs.  n>  K  ».  l:..ove  Mace,  New  York  CHt. 


Texas  Oil  Stock 

If  you  arc  investing,  why  not 
put  your  money  in  a  solid  Com- 
pany which  controls  proven  oil 
Lands  and  which  has  a  manage- 
ment that  stands  high  in  the 
business  community  r 

A  Limited  Number  of  Shares  at 
ftSZ  (parSIO) 

TEXAS  OIL  &~PIPE  LINE  CO. 

GEO  D.  SILSBEE,  Sew  England  Agent, 

12  Pearl  Street.  Boston. 
Prosper. lli*  on  Application. 
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THE  NEW  YORK  FINANCIER 


GROSS  EARNINGS. 


ROAM. 


Ala.  Ot. tenth. 
Ann  Arlx.r 


Latest  Earning*  Reptd. 


Jly.  1  to  Latest  Date 


Wks. 
July 


1901. 


1900, 


1st  Wk 
2  I  iVk 

B..  K.  A-  Mtte'bglM  Wk 

B.  ,(  ll  A  North'n  2d  Wk 
Chic.  Gt.Wi-slcrn  l-l  *  k 
dev.  LorAWheel  UhWk 

C.  .C.  fill  A  St.  1,  2d  wk 
Chett.  A  Ohio  2d  w  k 
Cnnndiun  Paclfta.  4ihWk 
C.  Mil.  A  SI.  Paul  w  k 
a  ft  Ea»tIIHiiol*4tiiw'k, 
Cln.  X.  O.  A  T  P.  IMWlU 
Central  of Oa ...  l»<Wk 
Chat.  Soutlin.  .  ad  w  k 
Chi"--  In.l.  A  Ixm  1st  w'k 
Col.  Sim.  A  Hwk  2d  w  k 
Chic.Term.Trnns  Ithar  k 
Choc.  Ok.  A  Gulf  2d  Wk 
Don.  A  Rio  Od  UhWk 


Det.  Da.  Rys 


1st  w'k 


Dul.  S<>.  S.  A  All  id  Wk 
Evans  A  1ml  .  .  id  w'k 
Evans.  A  T.  H  2d  w  k 
Ft.WthA  Rio  Od  ad  w  k 
O.  T.  of  Canada..  2.1  w'k 
Georgia  R.  R-.  .IN  w'k 
Hocking  Val.  lithw'k 
Int.  A  Ot.  North  let  Wk 

Iowa  Cent   t*l  w'k 

Kanawha  A  KichMthWk 
K.  C.  Mom  A  Bir  4  lb  w'k 
K.C.  K.  S.  A  Mom  4lhw'k 
K.  C.  Southern  M  Wk 
Lou. Hon.  A  St.  L  1st  w'k 
Louis.  A  Nash  1st  w'k 
L..K.  A  St.  LonlelU  w'k 
Minn-  A  St  .  Louis  1st  w'k 
Mo.  K.  A  T.  .  ■  tlliw  k 
Mexican  font  t  I'hw'k 
Mexican  Nat  l  t  ithw  k 
Mexican  Houth'n  M  Wk 

Mexican  l"i  2d  Wk 

Missouri  Partite. 1 9d  w'k 
Oentral  Br.  M.  1'.  ad  w'k 
M.J.  A  K  Cv  ..ad  Wk 
M.St. P.  A  S.St. M  2d  w'k 
N.,  Chat.  A  St  L. lithw'k 
Northern  Pnolfloiad  Wk 
Norfolk  A  Wost   2d  w'k 

Ohio  River,  1 1st  w'k 

ppro  Ithrq   -ad  w'k 

Peoria  A  Eastern  ad  w'k 
Puts.  Bee.  A  L,  E  3d  wk 
Pitts.  A  West!)  lstw'k 
Rio  Grand  South  Jd  w'k 
Rio  Grand  West.  2<l  w'k 
Son.  Air  Line  2d  w  k 
St.  LouisSouthw  2d  Wk 
8t.L.  A  San  Fnm  2d  Wk 
8.  Fo.  Pres.  A  Phjad  w'k 

Southern  U'rav.  1st  w'k 
St.  Louis  Div  Ithw'k 
T.  St.  L.  A  Wi-st  It h  Wk 
Texas  A  Pacific.-  tth^'k 
T.A  Ohio  Central  ail  w'k 
T.  P.  A  Western,  ad  w'k 
Texas  Central,  ad  w'k 
Twin  OjT.  B.  T     '-''1  w  k 

Wabash  ad  w'k 

W.  A  Like  Erie  id  w  k 
Wisconsin  Cent    -.',1  w'k 


33.30s 
83. 146 
128.52! 
84.014 
UN.  77". 
i.ll.  131 
341,609 
386,038 
9117,000 
7  |i;.  103 
99,79s 
93,788 
117.405 

I,  708 
79,391 

a  1.  33*  I 

39,99  i 
59.:i»il 
3o*.aoo 

53,000 
S3, 191 
8,651 
io.r.ti 

tf/JOO 

543.039 

41,Ki:, 
118,961 
89,138 
49,989 
15.320 
69,679 
89,958 
lo,834 
11,311 
174, no.'. 
13,099 
59,650 
394.737 
391.579 
175,804 
a  15.115 
79,553 

i!'/J.l»  "l 

34.000 
2.679| 

86,987 
574.402 
699,534 
281,111 

32,314 
17o,7is 

II,  357 
a  30,228 

69, 186 
9,059 
104,000 
188,137 

luo.eaa 
233,902 

19,078 
500.750 

43,074 
".s.lS.t 

949,340 
53,)  h; 
1  :'"  i 
9.351  > 
63,311 
:i|u.47'i 

52.231 

I  17.  


l'Jiil. 


1900. 


MONTHLY  EARNINGS 


ROADS. 


Gross  Earnings. 


- 


Month'  1901. 


I 


mm. 


Net  Earnings. 

1900. 


1901. 


Atch.,Top.A8.Fe  May  . .  4,837,478 

Ann  Artior  |May..  144,941 

Alabama  Of.  Both  May  . .  171,481 

Buffalo  A  Susq  .  He}  65,793 


32.703     1  B.  A  Ohio ......  Mny 

28.296      61.048      63.443  B.,  B,  A  Pitts. . .  May 

!i»7.4l:l     224,371     21 1.820  BurCB.A  North  May 

HI.  154   |    CM'.'.  A  Alton  May 

116,717    Chie.Iml.AI.ouis  May. 

f.i.sir.  a,ix'.i,r.o7  2,092,573  chic  at.  w»»t  .  May 

3»r2,81oj     613,614      605,620  Chle.  A  North  w  May 

275.1451     .V.ti.W«>     613,307  Canadian  Pac. ...  May 

792.001)   ....    Central  Pac  Feb 

713.758   ..   I   Chi.,  Mil. A  St.  P.  May 

95.050  ."..'  41.117   5,118.891  Chic.  R.  I.A  Pac.  May 

K5.335I   |    Chic.  A  East  III  May 


4,051,083(3,038,8811 1,781,479 
130.531  i  411. 210  4.313 
167. 918  15,092  15,784 
45,991     26,795,     14. '.48 


3.9*8,019  3.735if»lo  1.255><1  1.244!*84 


110.695 


2.11 1 

3.11a 

3.820 

70.7..4 

81,640 

48,783 

"llJV> 

45,911 

1,431.260 

1.985,961 

41,996 

 ! 



376,4110 

11,191,500 

»M,  »:is 

 1 

■  •*■* 

59,865 

5,345 

11,699 

1*0.512 

24,751 

49,395 

ifi.irm 

0,597 

610.2HI 

435,488 

500.482 

90,949 

73,530 

r.7,iii 

117,7511 

4.53*,612 

1,900,610 

H2.161 
37,403 

79,969 

78.437 

20,02.-* 

918.4W* 

751,855 

3r,.yf.«. 
24.98*. 

L779.417 

1,426  4'.*'. 

l.H  1-2.676 

1.451.478 

81,495 

5143,*I3 

 w# 

1,874,518 

10,126 

416.645 

36,653 

1,965,508 

1 .765.376 

51. 151 

30O.263 

I5,iib,083 

12.626,511 

126,037 
p.»5.46a 

14.645 

7H7.in.-i 

790.1U 

80,099 

2,614,558 

2.670.6UO 

614,000 

98,000 

•  *•••••• 

>,  150 

80,955 

Vsiiow 

171,166 

644,495 

685,699 

1,808,489 

l,17!i,037 

976,196 

591653 

518,852 

93,131 

136.181 

37, a7i 
24,122 

69,955 
9,579 

!)'J,4<"» 
195,885 

97,378 
137.334 1 

)S,  HI  IS 

.17  MN'J 

15,4741 
40,030 
231.86lj 
16,020 
22.605 
6,271 
.".l.-.is:. 

298.328 

4V.636 
103.580 


83, H I 


19,363 
4,697,100 

393,211 
217.8611 
403.259 
36,491 

2.070.591 


100,774 
11.436 
22.256 
1,578,313 

•  13,072 

9,548,856 
340,253 


Che*.  A  Ohio  .  May 
CHOC.,  Ok.  A  G  .  May 
CCChio.ASt-L  May 
GVut.R.Rof  N  J  May 
Cin.N.Otl.AT.P.  May 

C.  Burl.  A  Q  May. 

ClHV.LorAWheel  Men 
Central  of  Oa  .  May 
Chie.TenuTrans  May 
Den.  A  Rio  0  (1  May 
Evans.  A  Ind  . .  May 
Evana.  A  T,  H.  May 
Erie  R.  B,  Co. . .  May . 
El  .Joliet  AEast.  Fob 
Grand  Trunk . . .  May . 
G<K>.8o.AFla. . .  May 
Great  Northern.  May 
Georgia  RR....  May. 

Hoek.  Val  M.y. 

Houston  AT.  C.  Fob  . 
Iowa  Central.. . .  May. 
Illinois  Oentral  ..Juno 
KCFt.Set.A  Mem  Apr 
K  C,  MemABlr.  Apr 
Lou.  A  Naah.  ..  M«y. 


Lehigh  Valley  .  May 
Mlnn.ASt.  Louls  May 
Mex.  Cent ....  t  May 
Mobile  A  Ohio  May 
Mo.,  Kan.  A  T  .  .'May. 
North'n  Paoltlc  May 
N.Y.,Ont.A  West  May 
N.  Y.  Sua,  A  Wn  May. 
N.Y.OenuAHd  R  May 
North'n  Central.  May 
Norfolk  A  Weetn  May 
N.,  Chat.  A  St.  L  May 
Ohio  Rh 

7.-1,9  42 


518,986 

899,773 
7t7,15s 
37  1,57  I 
593.189 
3, 663, 231 

3,654,847 

1. 220.2i.nl 
3,232, 151-2 

8,991,898 

411.725 
1,310,903 

380,621 1 
1,525,494' 
1,316,043 

459,600 


571.477  241,676 
367.348  111.601 
625,81.2  2*4.:io6 
358,8051  112,718 
528,491  186,752 

3,458,257'  

9,663,618  I, nlo.284 
1.169,715  986,618 
3.108,658  783,012 

1,788,163  589,419 
365.7141  185.57m 


1.124.5451 
966,768 
1,966,4881 
1.262,185 
412,479 


3114,796 
221.242 
385.208 
593  I8| 
117.076 


4.315.881!  3,571,251  1,161,711 


179.518 
470,148 
191.007 
930.912 
2.1.267 
114,94: 

3,641.471 
168,459 

1,933,5181 
94,795 

2.307,525 
129,455 
399,363 
.161,952 
163,1*18 

2.868,443 
561,9  ill 

159,490 

2,528.279 
56,104 


1841.485 
4110,782 
107,001 
872.575 
20,5*0 
102,ir24 


75.627 
68,818-, 
64,650 
358.259 
3.018 
19,581 


3,151,1,6  1,084,702 


281,443 

83,008 
199.U56 

194.109 
162.977 

,079.670 
279,771 
G03.49O 
472.082 
118,836 
325.101 
16  1.313 
357.69" 

681,790 
103.824 
914.618 
49,731 
62.874 
59.488 
308,188 
1.657 
M.963 
871,619 
67,584 
675.484 
18,934 


Peorle  A  En»i  . 

Pore  Mari|  . . . 
...    Phil.  A  K.m.I  . 
18.723  rhlhi.  A  Erie.. 


,M« 
Mav 
Mn. 
M«v 
Ma'v 


1.2oo.5«ii  l>,.|in.(EiistPitt.H|  May 


407.431  Pttts.C.C.A-St.L 


Feb 
May 
May 
tU] 


201.013  Pitts.  A  Westo  n 

295.376  Rio  G'd  Houlhrn 

37. huh  Bio  G'd  Western 

  Sea  Air  Llie 

1.920.84)4  Southern  R'way  May 

  St.  L.A  San  Fran  Ma  v 

  St.  Lou.  Sw  I  Mny 

88.18!!  8.  Fe.  Pros.  A  Ph  Mi  > 

45..176  Southn  Pae.  njs.  May. 

13.776  S-.  Jo.  A  G'd  Isl  May. 

1,422.8,13  Tol.  Poo.A  West  lime 

580,230  Tol.  A  Ohio  Cent  Muv 

2.308,2.2  Union  Paeincsys  May 

.il  1,772  Wlse.insln  Cent.  May 

Wahash  May. 


161,4811  67.980 

1,798.695!  723,177 

93.231 !  18.689 

3.990,0691  

118,167  17,406 

403.1941  159,6*6 

2:h;.|5)|  109,313 

158,1-31  46.0O5 

2,771,759  827,467 

486,097  909.802 

147,889  36,268 

2,260,768  764.915 

■>U,UlHj  14j,030  i<j,o^i 

2.274.323  2,071,307  5«W,5|8  404,096 

259.0IHI      224.135  86,037  80,556 

1,614,482;  1,591,514  529,989 

509,800  471,000  

1,251,998  851,690  205,245 
•2, 839, 97s1  2.497,310.1,157,367 

493,522      383,589  133.118 

213,771      167,189  82,285 

4.965,G49  4.650,376   

679,:m;5      66l.'.M-,5  191,607 

1,281,590,  510,922 

575.339  181.619 

122,8141  39,350 

188.1521  69,710 

648,315  187.70O 

2,574,734  2.329.242  997.841 

589,391      552,54l)|  2l'.5,»)8 
7.770,667  7.12i,...".o7l2.s28.497  2 

1.670.013  1, 567,219!  417.138 

261.843     216.659  99,228 

4  4,346  2)1.072 

308.<k56  164.075 

776,271  256.478 

2,475,080  644,149 

665,4109  351.815 

413,<Ki2  153.147 

82,633  56,919 
7.142.131)  5.452.85s  2. 293.856  1,327.667 

130,455      105,769  47.152  21,474 

88,918       92,086j  19,534  18,483 

235,915  235.5821  66,192  75,847 
3,619,91)1  3.230.382  1.403,490  1,353,337 

439,854     488.84J3  147,45.!  173,509 

1,111,683  1,292,869!  329,239  .133,786 


1.313,975 
640.175 
123,204 
225.316 
7O9.012 


49.071 
436.65S 
999.431 1 
2.62 1. 377 
864,0671 
531.608 
92,756 


17.126 
156,816 

40,454 
5,875 
418,712 
159,336 

34,730 
616,089 

13,821 


Vll 

I'D  Mi 8 
1,088.31(1 
87.14K 

50,730 

183.807 

506,551 
189.141 
38.4D6 
51,890 
135.275 
813.235 
230,513 
,404,497 
317,421 

58,909 
16.554 
12o,i:5 
167,034 
570,856 
283.496 
97.303 
11.591 
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PENDING  BOND  SALES. 


Altf.    12  12 

A.m.  a 


a.  Cadillac.  Mul. 
I-.i.-i-.. 


l.i.UUll 


Auit.  U«  p.  ui.  Woodeiteld.  o. 
Aim.  12  12  ui.  l'lea.Jiit  Hill.  o. 
Auk   1-  IS        iluruu,  O. 

.1  "lAl 

Auk  12  2  p.  ui.Snult  St.-  Marie,  MU-b.  12UA»»» 
An*.  U'S|i.  ui.  i;.<»!  Il  ji  lioi.J.l.ou:..  l.SK.'HW 

"t.  2...0UII 

12.<"" 
lo.t««> 

2.i.t«» 

-,.!»•• 


Auk.  12  3  p.  in.  Symeuse,  X. 
Au.  12  I  p.  in.  Uraud  HapidO 

AUg.   U'  -  p.  til.  I.OKUU  u,  i>. 


IU  - 


Aug.  12  12  u..  XeW  Ca.ll*.  1M. 
Aug    12  12  ui.  IlljaiioKa  halls.  O 
AillJ.  II  12  ML  Cunlloetoli.  U- 

Aug.  19  l-'  ui.  Xi-n.nk.  <». 
Aui!.  Ift  2  p.  til.  Renville.  C«.  O. 
Aug.  IS  12  m.  HuiHC  Uke.N.V. 
Aug.  I..  12  in.  rim,  V  V. 
Aug.  I..  12  in.  num.  l>. 
Auk.  l«l  U>*.  m.  Big  Stone  Co  .Minn.  IMWI 
Aim.  17  II  p.  in.  Hendricks,  Mlun.  ».:**> 
An.-    IT  1  p.  ui    ltl.tiliiiid  Co.,  U.  OlM«H> 

A.ii  17  12  ui.  Troy,  o.  - 

Kepi.  17.  12  in.  spokun.  C»..  Wash.  ls).i«» 
Auk.  1.  2  p.  ui.  1.I11...I11  i  ....  Wash 
Aug.  l:.  12  III.  rutl.nl.  luaia.  I'll. 

Aw.  i»  12  m.  Upper  sandu.ky,  o. 
Awe.  in  *  p  iii.  U  range,  s.  J. 

Aug    H.  ....  Walklne.  N.  V. 
Aug.  1!>  S  p.  in.  -San  Mutco.  Cal. 
Aos,  ,:' s  v  '"•  Oneoiiln,  X.  V. 
Aug.  Ill  I  p.  ni.  C.Idnater.  U. 

Aug.  iv  n  p.  in.  Orange,  n.  j. 
auk.  HI  Mil  p  a.  Unueraklre,  N.  x. 

Aug,  211  U  a.  in.  Kama.  Colo. 
Au«.  20.  11  a.  m.  Schenectady.  N.  Y. 

An;  an  <«  p.  III.  SprlliKll-M,  II. 

Aa»  2ii  12  m.  Cartilage,  0. 


.:**< 

4.UUU 
DtkUW* 
lo.<  mo 


A  he  21 


Clarksburg,  w.  va. 


Aug.  22  12  in.  Portaiuontta,  O. 

Auk  22  12  in.  tlroen  Bay,  Wii 

Aug,  22  2  p.  iu.  llaudlton.  O. 

Aug.  22.  3  p.  m.  Oiuiitui.  NCD, 

Auk.  22  12  in.  Houston.  TeS. 


1.2* '.70 

ati,  •> 
7>r..i«; 
l.uuu.i.' 

7.C  

L1T6.73 
LOWklH 

1,281  .;• 
1.442  :a 
+.....» 


12.000 

nw.onn 

24O.HO0 

oti.0011 

Aim  24  12  m.  Bowling  Hreen.  O.  4n.i».i 

Auk,  21  H  p.  at.  Kandiyohi  Co..  Minn.  2,0011 
Auk.  20  2  p.  in.  Vouugatowu,  O.  0.27.". 

2.MKI 

7.7.». 

•,0m  i 

LSPO 

Ang.  »  •  p.  w.  Parla,  Mo,  „,  2iu«" 
A»B.  2*  4  p.  m.  Mountain  l.ake.Mlnn.  «.<■■■ 

8,011 
,'««' 

&ono 

Aim  2S  12' m.  Ohio. 
Aug  3H    ...  Hallfas  Co..  N.  C. 
Aim  .11  12  ra.  Xew  Holland.  III. 

Auk  31.  2  p.  m.  Yuung.lowii.  O 


Auk.  21  2  p.  in.  Morion.  Minn.  S,i 
Aim.  27  •«  p.  in.  Chester  T»p„  N.  J.  4.V 
Auk  m  1  p.  tu.  Mnuipeller  O.  <M 


lo.mi 

8,000 

:..'««• 

!".«■" 

0,7  — 
C1e.«» 
:..7>«i 
8.4*1 

Auk  31  s  p.  ni.  Hr.iu.l  ItapidOllnu.  Jft.i'"" 
S.  pi.  2  12  in.  K.-nlon.  11.  W.B0H 
S^pt.  2  12  in.  8<'otlaiid  Co..  N.  C.  ,"KM»»< 
IMI,  2  11  a.  in.  rhlntrr.  Fla.  H».rmo 
X.-pl.  3  3  p.  in.  l'om-11  Co..  Mont.  7."..<»n 
S<  pi.       12  in.  Ilatl.itla  Co..  Mont.  3n.i»m 

s,  pi  r,  r.  p.  m  Runcombc  Cn  .N.C.  50. Ian 

8,-pl.  10  Clinton.  Ms««,  »'  •' 

Si  pt.  If.  2  p.  m.  I.nramlo '  o..Wvom.  40n.00n 
r^t.   2  t  p.  m.  Altisnv  Co  .  Wyom.  |»,«mi 

I  ' 
i;  ■><> 
lSrt.ono 

ItKW 

l.vi.ia.i 
2."i  imo 

13  C«4> 

lO.onn 

in.nnii 
.V,<w> 
r.  <¥v» 
I20,ono 


A  fit  tln»,  >•<•«•  M.irkot.  la. 
Any  Tlmo.  Tltnavlllr.  I'a. 

An.  tlnn».  Or.inirc  Co.  T<-it 
rnrait-  Hah..  <*ullm.iu  Co..  Ala. 
Private  Sul.'.  Waterloo,  la. 
Private  Snle.  Klll.vllle  Ml... 
1'rlvate  Snl.'   Ilelle  I'lnlne,  la. 
Private  Snio   Cdotl.  Wl« 

l.lnr.Mn,  Xeb. 
Wvlam.  Ala. 
t.oKin  Co..  Kv. 


Private  Snle. 
Private  Snle. 
Private  Sale 


Auk 
Aug. 
Ana. 
Auk 


Asa 
Aug 

\UK 


111 

2<i 
21 


Wllnilimtnn.  X.  C   MNKOiW 

Merrlllnn.  Wl.  

Kalelah.  X.  C   Wi™.i 

Walcrnlhi  O   JtWaal 

•j-  i««i 
rin  nun 

Vewlverry,  S.  C   2.V»«i 

Hhellmnii.  <i  i  

CaldwHI,  l«ab«   ao.onn 


n 

H.»XI 


i»r.        n  uivaa  mati  uiti  am  ml 

4     Park.  ....  W.J.  Smltli,  city  Clerk. 

mi- •  :  l:u|.i            t  2030  up.  C.  Joi»».  cualruian.  .iuauca  Commltcec.  SMW 

5  a.  a.  Kleili  K  Llgbt.  2U  I  J  a.  .  U.  I'.  Dorr.  YHUgr  Clark.  £, ; 

6  a.  a.  ruiullus.  3i.  av.  T.  W.  Murllu.  VHIaKe  Clerk.  .«ou 
4  Krfmidlug.  UH1  U.  U.  Marra,  Village  Clerk.  MOU 
4  tli.inc  want.  ltf-12  11.  ti.  Morav,  Villaga  Clerk.  aonti 
4  a.  a.  Water  Works,  20  S.  U.  Carlton,  Cli.urmau.  KdO 

4      a.  Water  r'uiidiug.  2^.111  Win.  L.  iluullim.  ot  Klre  Dlst.  Board  

M*.  a.  Koand  l  op  Park.  1  2i»  K.  K.  Allen,  nt.v  rrmatinr. 

:•     Htr.-i  i  ini|,r..\ t-iiout.  5  I  il  iv,  1.  K.  Laumreaiix,  City  clerk.  I1.U00 

.'i      «.  a.  Koad.  3«i  II  ,  K.  K.  Mllllgaa,  V».  Auditor.  Ilellefontflllle.  .. . 

4     a.  a.  Itrtdip'.  y-lu  uv.  i:  r.  Millie. iii.  C.i.  Auditor.  Uellefoutalne.  . . . 

4     a,  a.  City.  1-2  John  C.  JaekMiii.  I  lerk.  .... 

.*■     .str.N-t  liiiproveiuent.  o  Mi  av.  L\  .V.  Wl.-ilii.r.  Clerk.   

4     a.  a.  I'll.  ^.■b^Nd  Dlat.  84  av,  Wiu.  Iturii^.  Clerk.  Ilid.  of  Kdueatlon.  ."X 

4  a.  a.  KcIaudtBK,  OS.  av.  City  Clerk  «o..i 

4  a.  a.  Court  llouie.  IO  J.  T.  Ilrook.,  Co  Auditor,  Olivia.  ..  . 

3i-j  s.  a.  Sidewalk  and  Sewer.  0-2o  S.  A.  Miller.  Clerk.  a* 

a.  a.  W  ,t,i.  ltM.j  l.eroy  Itli-k.-r^        I  omptroller.   

4  llerundliiK.  ....  John  C.  Heiuier.  Clerk.  Vt 
3<4a  Count..    H.  L.  /.wrtuer,  Co.  Auditor.  OrtOOVlllC  

5  a.  Wilier  Worka.  20  K.  X    Itntlf.K  in..-.  Vllh.u,-  He,  order.       *1  Al 

j  ».  a.  Court  House.  1  in  County  Coiiinil..  era.  Maoalti-ld.  .... 

«»  a.  roam.  IV,  av.  o,  W    llilvjr,  r»«n  ci.rk.  .... 

4     a.  j.  Uc.andliig  ln.u  ..pt.  n  il  llaldianl,  Co.  Auditor,  Spokane.  2X 

10%  Hch   IV  Uaae  J   Miiinl.  k,  t  o ,  Tr,  ..,«„  Im.enport  

SVi  Water  I'llteratlon.  30  s    II    A.hhi'ldiie,   Mai  or.  H\ 

.-,  .  a    Park    O.  A.  tlalredel.  Clerk  ,.'"»> 

4  «.  a    Water  23-2S  A.  11.   Vaild.-rlio  I.  Clialriuau.  lo.nuu 

4  a.  a.  Vlll.iK'-.    K.  A.  Illllet,  Clerk.  .... 

4      rirldKe  1-43D  I    II    Jury.  City  Clerk.  .... 

Ilid      ravins.    Henri  l>   M -I.jiiii  > .  clerk-  H.Oial 

Iteruudius-    J.  It.  Illrklli.  i.  r   Corporation  Clerk.   

I  a,  a   Watmr.  232S  t'balnuuii.  Cluanee  Committee.  .... 

Bid.  Seho.,1  4VV13>-j  Qeo.  W.  H.U.oke.  Pte.i.  Brd.  of  Education. 

41,  «  a,  Water  and  Ugfet  ....  ii.  w.  Aiklnwn.  cierk. 

4  Water.  9»  J    II.  Iternaidi.  city  Treaaurer. 
,"i  «   a.  Water.  17Vj  av  ||.  X.  l.unj.  city  Clerk. 

:.    Third  Street,  I  P. 

.-.      MHireKor  Ave.  I  l'l 

6  HlfbUod  AV.-.  1  I" 
.-.     Wall  Street.  1  Iii 

.-.    React  Street.  l  !<•  lata  Han,  MlliiKe  ci.  rk. 

5  fourth  Street.  1  l«t         |i,  I  Aug.  .H.  11«'1. 

5     l^luuioii  Street.  .  l-lu         liiteri-vt  Aiiimafli  . 

ft      K.  ICallroud  Ave.  1  10 

ft      Sprine  Strei't.  1  in 

ft       Cook   Ale.  1-10 

liiiprovenieiii.  ....  W.  II.  1.1'wl*.  Chairman. 

4     HefiindinK.  10i^  uv.  Prank  1..  Slki-..  city  Clerk. 

4  a.  a.  City  ll,.ll.  ....  w.  I..  Kerr.  City  Clerk. 

4%  Crematory.  I  IS  M.  o.  B  irtia,  Cfty  Clerk. 

*     -Senei-  a.'  A.  II.  II.  nutiica.  City  Treamirer. 

Parlne  *i  Arthur  Upper,  City  Seeretary. 

ft    Si'w.  r  tu  Arthur  Upper,  city  Secretary, 

ft     Srhooi.  +i  Arthur  Upper.  City  Secretary, 

4  a.  a   Street  Imp.  6>4  a\.  Ales'.   Wllllamaon.  Clerk, 

ft'-j  Refunding,  V>  x.-l.  linam.  Pre.ldent  "f  Coancll. 

ft     x.  a.  Wl.  k   |*e,  Sewer.  1-"  Win   [■  Unvle..  City  Clerk. 

.1     a.  a.  Wl.-k  Ave.  Pavlns.  1  ft  Wiu.  I.  Itavle..  City  Clerk. 

«    a-  C.-rrr.il  S<|.  P.ivIiik.  1-8  Win.  I.  I»avle..  City  Clerk, 

ft     a.  a.  Market  St.  Parlne  1ft  Wla.  I.  Darlea.  City  Clerk 

ft     .  ,.    Pa.-k.-.e  St.  Ondlng.  1-"'  Win.  I.  Ilavle..  Cltv  Clerk. 

8     KI.etrl.-  I.lsht.  ft-2i»  Janni  T.  Mo...  Cltv  Clork. 

r,     a.  a.  Village.  ....  S.  Halaer.  Villac  clerk, 

ft     Village.  3-l<>  ii.„..  Weleli.  Village  II. , ord.  r 

4     Town.hlt..  ....       A.  J  Collin..  C'i.|,  „in.  M..ore.town. 

0  a.  a.  Water.  Light  live.  j.  A.  Weaver.   Village  Clerk. 
ft%  Stale  f'nlver«lty.  7  S       I..  M.  J'-welt.  Seeretarv,  Attar 
fl  a.  a    County.  I  K      Dm  Id  Bell.  Attornev.  Fnflelil. 
4t*jCltv  11H  yr.  av       c.  W.  Armstrong,  cterk. 
ft      ..  n.  Sidewalk.  2-fi       Will.  I.  Davie,.  City  Clerk, 
ft     a.  a.  Arlhigl  .n  St  Tav.  2  0      W  in.  I.  Davie..  City  Clerk, 
ft     ..  it    W    Haven  St.  Par.  2  0      Win.  I.  D.ivle«.  Cltv  Clerk 
ft     a.  a    W   Federal  St.  Par.  2  r.      Win.  I.  Davlea.  Cltv  Clerk. 
R     a.  a.  I.v.lla  St.  Orad.  2  <l      Win.  I   Davie.  Cltv  Clerk 

3  IJght.  2li      F.  A   King.  Village  Ite.or.1er. 

4  a.  a.  Street  Improvement.  ft  ni        Jnlin  T.  Dngiin.  Clerk. 
«      Jail.  Court.  Asylum.  m       F    B.  f!lt>.on.  Chairman. 

ft     Selioel.  2<>      Tho«.  .1   Wat  I  a.  Mavor.  SI 

1  «  a.  County.  lOSOnpt.  Jamea  H.  Mllla.  Co  Clerk.  Deer  I,ndge.  XI  "'i 
I  Sehiwil.  1O-20  opt.  Fritib  P  I.. « I..  Ch  lirtuan.  Boaeman.  *:••*> 
■I"  to  ft-  Court  llon.e.  M   I,.  "Reed,  dim  Cunti  Brd  .Aabevllle.  SASl 

SU.Rrfandlng  Wnler.  1  no      Cha«.  F.   SInw   Town  Treasurer.   

Bid.  Refunding.  1020  opt       r>  H.r.mhl.  k.  Clerk  Co.  Coinmla.lonera.  S3  tVal 

4U  Refunding.  10-20  opt.      Jnu  M,  C.IM.mi  Connfv  Clerk.  Laramie  S1/»«i 

41  Sehool.    Seeretarv.  B.nrd  of  Pduen  tlon.  .... 

314 Pa  rink.  10-50  opt.      ritv  Comptroller  for  I.oenl  Inre.tora.        ..  . 

4      Improvement.  MO      Cltr  Coinotroller  for  l.oeal  Inre.tora  .... 

4      Bridie.  W?      Oen   F.  Poole.  Cnnntr  Jmlge,  Orange  

ft     Ro,..l  S3      p.  fTenekell.  Cullman. 

4     Sehool  10      rterk  of  Sehool  Roa-d. 

.      Flee.  I.t  and  Water.    W.  S    Petti..  Bank  of  Flllavllle 

I      v  1      1  t,i  ft       s    s    Sweet.  Seetr    Sehool  Board 

Bid   Water  If'*,      J.  H.  Monroe.  Trea.nrer. 

4      RteetrlC  Light.  10-20      R  C.  Fox.  Cltv  Treasurer,  ..  . 

fl"  Sehool.  1020  opt       J.  \|.  Ruaaell.  Mavor  .... 

4      County.  30      F   O.  Vlek,  Countv  attorney.  Rnaaellrllle.. . . 

PEXDIXO  BLBCTIONS. 

Sewer                              SIC  J*'      II.  C  W.  Queen.  Chairman.  .... 

Water.  Sewer  A  I.t   Cltr  Trea.nrer  .... 

Improvement.    *   M,  Powell.  Mayor.   

Setver      Cltv  Clerk  .... 

Water  Work".    Cltv  Clerk.   

Improvement      Cltv  Clerk.  •••• 

Sewer    Kl-ttin-r.  Mavor.  ••». 

Water.                             6-    «    T   Jar.  Mae  or.  ~— 

Water  Work*.    City  Auditor.  .... 


I 

-_>«? 
2" 

Jl'n 
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Official  Quotations  for  ActiTe  Stocks  on  New  York  Stock  Exchange  for  Week  ending  Aug  9, 1001.  and  for  July  '00 


r  a»d  ix.w .* t  vutcm  Kicn  DAT. 


Saturday 
Aug  1 


Monday 

AU(  ». 


Tuee.la) 

AUK  6 


W-vl 

KuK  7. 


'Thur»d*y 

1    *u«  8. 


July  ».  1901  qr 


tmalKamallnl  Coppor  Co   . . 

\m  lllryda  C'i  >• 

do        <lo  prrf  

\tn  Car  ft  Foundry  00  

Am  i  ar  A  Foundry  Co  pit't. 


Ut8.i4O.a00  IV 

M.noii.au   

v:;:.::::;  ■ 

SOOUUOUO  P.".   AUK  1 

tuin'lov  -'V  '.Dec  l.lwio          im  i  ..ttoiiOtl. 

Ih'ooii'oih,  4",  July  l.  1*11  »»     Am  Ezprras... 

w!lM'UOU  i°.  M»y  w.  i»!  ir 

ia.tt.1  >«»i  IX".  J">>  15-  Wl  UI  Am      '  "  I?"?' 

16.7MI   ,  

l«.TSO(Mi  1-aM  IV.  «f  ' 

j&.oori.oiio  

J4. 100.000  !  

14.MJU  mil 

14.418J.UOU  rT»W  P 


.... 


1U).  113V  HP.  11" 
4  4   

  'SO  M 

»!.  MX  •»  J» 

  M«  J.I 

35  v  Mli  KM  34 


•  a.  .... 


38X 

Hit 
35  X 


Friday 
auk  ». 


A  tic  1901  julyVw 


High  Low  High  Low 


HI V  110'.  1141,  II*..  1US  113),  IllV  lllj, 

4  I       L     ....  ... 

 -  an     *u     3u  «   

*     MM  MX  19  V  W     MM  M* 

N        MM    M        HI        KIV    Mil  « 

.if,  JJV,   ifJX  «is  -"w  33', 


1341,  1111 
£  4V 
35  >> 


111 


3P,    .1      fj      33  V  « 


.    net  imw  . 


iX'j.  July  ».  IMIcjr 

11.001.700  |  

Janl.  IWI  h  a... 

>  l  >,  A  pi  1.MN  qr... 

>  p,  a  pi  3.  Wl  qr... 
M JUI .uno  >'.'.  A»«l  Wl  1r 
I4.ooo<«ni  3  .  auk  1  «wi  <ir 

39  KM  Olh)    Woolen 

ju/..,  ill)  I'   l*J«>  ■• 

so.ooo.uoo  tl.»  Apl  3*.  Wl  »•■ 

4.0UO.UOU   

IV".  June  IB  IWI... 

*3  6k  Au«  1  

IX  Mar  1.  1901  «  a.. 
■i\  M»r  I.  loul  ».  a.. 


\ra  I 
im  I 
Am  I 

im  Umbos'  Co  pro!     03     ti  tax 

Amir  lMog»u«.   3»X  XI     35  X 

do      do      prel  |  «• 

Am  Malting  Co   _*X 

du        do  prof.... 

Am  Hltx  lIK  A  K"lK  Co  

do        do  prof.... 

Am  snuff  Co.   

••  pn*   

Am  Sugar  llcOiiK  Co  

do        do      prof . 

Am  TulJwWO  Oo  

do        do  prt'f — 


in 


1:1ft, 


61 
ho 

ni". 
I  J  .', 
im; 


51 


i  MS 
l»i» 


six 


ISJL 


«3\ 

36 

Hi 

•M 
1H 

SIM 


•At 

n 

MM 

MX 
I 


MM  MM 
N  6VV 

t»  .... 


33  V 


*»X  M 


•M 


•J5 

8j 


* 
84M 


61' 
W, 


M 

luo  i 


3.1 '. 
100 


;  «X 

IIHI 


61 X 


MX  I  IO), 


UIX  140'.  134' 

....IITX137H  ••• 


KB.ooo.uwt 
U4.H9.60K 


*».*37.1M> 


4-.  Dec  1.  19U0  . 


BI.W1.Mw 


l»,  AukL  I'JOl  "»•■• 
'X%  Apl  1  1901  H  a. 
I  '«".  AUK  i-  I »"i  or 
p.  KtVr  M.  itou  

nS&Sm  « iuiViiim' :::::::: 

104.aW.:<*  »3.0U  JUD.  W.  WI  • 

7.I9T.XKI  >%  July  I.  19111 
11.316  -«NI 

mnm 

-,4«l.loil 
BiJMMM 

lOJUIUlU 

S.ommioo  -' ".  Apr  fj  1'.aiI  »  a. . . . 
61  .165  3I«>  I*.  Apl  35.  11101  h  a... 
t«.66».4O0  .IX'.  Apl  36,  l'JOl  .a. 

S9.iin.nio  r.  July*,       »«  .. 

tO.um  IM)  IX".  AUKl.  Wl  qr.. 


July  31.  I!«l 
3%'juiy  itv."  iWlV.mi 


ll.tmiLHio  5V,  F«i>  w  Wl  a..... 

H.ooo.000  Pi'..  July  16  Wl... 

1h.«»>.imi  1.'.*.  M»r  1.  Wl .... 

I0.mm.iiuu  1 '.  ".  July  *'  <!' 

n.um.uuu  P.-.         16  Wl... 

90  »y>  HAl   •  " 

a.MW.mu  3%  Feb  14.  I«.»I1  ».. 

M.SJ....WI  ...   




do  pr«f  

Anacouda  Coppwr  Mln  00 

Ann  Arbor  prof  

Alcb  Top  k  Man  Fx  

do        do  pr*.f  

Ballk  .  .hi  

do  prof  

Bklyn  ILapld  Tran  

lUlyn  1'nlon  (>a»  .... 
ItruiiHWIi'k  Itori  k  ciiy  Im 

i/aDa«la  Kout]i*.m  

CanadlaD  ra«-lflr  

ivutral  uf  H  J  

i  hivuip^ake  k  Ohio  

i  hit  k  Allou  

do  prof  

Chic  llur  k  Qulucy 

rhle  A  lint  III  

..  chic  ut  Wraiurn. 
do 
.... 
do 

> ■hi..-  Iud  x  Lou  

do  pn-f  .. 

Chic  6111  k  m  I»ul  

do        do  pn»f. 

Chic  k  Northwn  

chli:  U  I  k  Pad  Be  

do     do  Its..* 

OhM  T<>rm  Traoo.  

do        do  pr*f. 

Clo»  fin  Oilo  A  Hi  I  

do      do  prof 

(Vlo  Fuel  k  iron  

.olosoulB'n  

Ut  prof., 
■ind  prof. 


X  IP 


IMM 


io  x 


34 

«(* 

i<  V 

tnt 

81  X 

(C 

'•X 

V,'. 

34 

30 

JOS 

186 

167 

151 

41  l 

30 

■ns 

"X 

«* 

IMS 

.11. 

it 

11  \ 

•J-V 

66 

SO 

t» 

49  s 

M 

23 
1*^  H 

.... 

--. 

11 X 

t 

•33X 

IPX 

1»X 

61 

34  X 

iosx 

loo 

DUX 

86 

AM 

»x 

S4\ 

153     136 1,  1H»X  110X 
IHIi,  UHV,  11A  114 
14»X  133 ',    ""X  »4M 
ISO     117 1«  130  119 
WM   


43X    43  V    M      MM  14' 


•....«.. 
....*.••••■ 

prd  A  

pr**f  B  


76  X 
315 


"3X 
94', 
9«S 

mi 

316 


7*X  »* 


'*x 


71  x 

85  X 


09'. 

93 

911, 


94  X 
86 

MM 


71*. 


MM 


IB 
HJI, 

61 

DOX 
II* 
113 

97 


10HX  U* 
46'.  46X 

•  •••        •  -  - 

n  n 

••• 

i»  IM 
■V 


i.i. 


MM 


in 


18 


4iX 

i7  Jll 

7*M  16X 

If'-.  '-"  > 

li  MM 

M  mj 

«M  *i\ 


I6H 

44X  UlM 

37 


*<  . 


07  ^  imx  lo: 

47  V  4.i 


lOH 


110  X  09 
lOHX  IM 


7« 
41 
6) 

■*S 
«S 
93 

9 


44  , 

43  Hi 
37  X 
74  S 

ri 

*i\ 

"31. 


37  \ 
40  X 
15  X 

77  „ 
49 


47  X  4« 


Ht»X 

138     3l»  171  s  IfioX 

14\    9  *  «x 

78      66X  ** 

IPX   99  96*  MX 

107     166  183  119 

63<v    41  »*    II X 


46      44  v 

3JX  jj«  >X  *X  37X    .7X  37 x    Jos  ^x  - 

■  »M  T«     7«    .  7»J4  TSM  .  MM  "t   

  190     1»4%  l  k>\  110X 

    135     1*1  ^   97  1.  g& 

31      MM  MX  MM  MX  «     IP.    MM  BS  13X  U 


HI  S 


48  V    48  V 


 li 


llVJX  14»X 

....'IWU 
l:lt>     137  137 


I  3J  31  33  MM  J«X  33  X  36X  3IX  M 
6HX  4TIV     M  W 

138    IM  |l«\l55x  WIN  "MM  1*1  IMm'iMMIM 


MOO 


i  olunilniH  A  Hrn-k  i'4l 
Juu>-  II.  1*01  .Con«olld«|od  Oaaof  M.  Y 


,  May  h  1901 


May  15  l'JOl, 
June  13  1901 


1 XX  May  1.1901.. 


48, !««,•«.  ... 
48, -If.  P. 
V.0UO.1MI  I  V 
1«,».HI.IMI  IM 
3H.IUI.UI8I  I  

n.f.r... .«».  IS 
s,oou,<««.  P. 

4.1H8.KH)  ... 

4.818  (881  «M 
14.7'OOIHI  'IS 
44.458.281  ... 
19.41B.H1H  ... 
11.000 .duo  ... 
lo.ooo ,ouo  ... 

1 11.347. too  ... 
47.H81.HI8J  ... 
10.I88UNIO 
t.OUIlinu 

I.  OOO.nm 
».3t».50il 
MjMTJM 

13.tJ8l.oUO 

I0.3K.I.IUU 
I3.99I.7U0 
afl.mio  uhi 
17.tt3.lMI  IM 
M.M9.71HI  IX 

«.too  i»«i  ■    

10.00O.I88I  1  

II.  M1.M8I  lX'i  -'I 
B.H50.0UI   1  '.X  M4iy  I 

»,6l!.9O0  

6.67l.6l>i  Paid  P.".  Moh  11881 


::: 


•••■••< WW 


do  prcf. 


3'.. 
IS 
"V 

I  ■. 

**.. 


Cuul  Toll  Co. 

July!  I'M  qr.. 
Iui.h  15.  1901  qi  I"-! 

July  *i.  1W1  qr  U<-1  Ijn-k'a  k  Wd   

  Urn  «  KloOraDde  

luly  II  IM  aa  do        do  pnff. 

IVnrrr  A  H.  Vf  

Vvn  Mnini^H  k  Ft 
Doiroii  City  (la«. 
Ulnin>oii1  Mnt.-h 
;ij1..ii1Iiiik  Ob,  of  Amer..  ., 

do      do  pref  

Dul  So  fth  A  Atlantic  

do        do  prat. 

KM«  

Irle  Ut  praf  

F.rlo  Id  prof  

■  Braua*  k  T  B  

itaa  A  Que  Co..  Brrtrnn  Co 

ChMl  Elet  Co  

Ulurowe  suirar  3ft  

do        do  pref.. 

■  It  Sorth'n  1'ret  


1- 


1*X 


9u.v  w.  vo 


U7 
136 

in 
*•  V 


■  MB      •  ••• 


I9IV  '89V 
I37X  la«     IJ9X  1»7 

?v  «v 

18      19X  1» 
17..  39 

....  do;. 


196X  1»4 
110  139 


'I 


III)    lj-J    140  Im 


18.. 

,7  V 


1H 

.17  V 

MM 


94  V   93  s   91      9.1X   »l      9*'.   99  V 
13'.    13'.    1*      l-'V    13X   13X  13 

fi»U  itl  ....      ••••      *  •  •  a 

72      31      11      SI    !  .... 

,    I9X    U       ....    ....  *U 

111     *30     HI     1IT-.  119    117  JI9 

....  !".|  lis' 

1*9  X  P-8     15HX  l6T'»  169 

«9.X  1WV,HTX  J3P   w 

 I  «V   4r  .    4I« 

91V  *ix  MM  i«X  WM  MM  MM  »•  »i 

•  •••      ■•>•>«  a  •*«■        a  • .     •  a*  •  ^    •  •  •  a      •••»  0»r 


MM   

90s  9l'V   91)  , 

....  177X  177X  • 

M  96  V    96  V 
11M  14 

...  60  X   49!,  M 

....  *ix  «.'.;  »x 

10  3u 

118  119 


111' 


Ml 


a* 

MX 


111!     118  lU 
169     »M  159V  2»M  '»', 
IJH.,  :  f  l»M 
41       UN  43 
91      »1  »l 


li:. 


II.-, 

ji.V  ji". 


.... 

IM 


...    141     144     144  V  U4X 

7\      8'.      8U      B  H 


r>  : 

06 


«6 


10 
17-. 

MM 

61 
4"  ■. 
61 


17X 

u; 

04 
48 


July  16. 1901  aa 
'.  Junel.  INI  qr 
'„  Jnno  1  iwl  qi. 
'.  May  1  Wl  qr. 


July  lo  lw  a«-kln«  Vallpy. 


July  20.  IWI  a  a.. 
Mai  1.  IWI  «.  i 
July  1.  18"8>..... 
Apl  1.  Wl  qr 


.  I58H)  qr 
I'.-U  |r 


do  prof  

Ullu.'la  Central  

lutornat'l  Potior  Co  

d,-        do  prrf  

inlornat'l  Power  

intm-nat'l  silver  

Intornnt'l  Wtoam  Pump  

d'<  do  praf 

Iowa  ciitral  

do  pn*f  

Kan»a.  city  southern 


■I. 


....... 

....*■•• 

Mim.i 
Of. .... • 


ll.HtO.UOO 

ll.H*o.n."i  3".  July  15  1 
1*  mm  oihi  IM  Sov  l«90 

i}..«ioi«i  I '. ",  Fro  II.  1901  a.  a  Uiul-Tllli- A  Saabrlllo  

tuiuni.UHi  I  '.  Apll.  1901  qr....  Manhattan  El 
«!  <  '  P.  July  15.  Wl  qr.    wet  «  B-y 

I  

I 


.)> 
17 

r*si 
..J 
•«v 

lox  .. 

....  36 
1*1  X  363  3.  .  I 
MX  *3X  •■ 
107  107  1 171 
173     17.1     1 73 

.   '3d      4V  V  I" 

  "IX   "3S  1* 

115V  it:.'.  Ul.v  I4lv  l"\  Ulj 

  31       30-,    3UX  '30 

  76     76      75  75 

93X  81  It  »1  '.  911 V  91  90 
  »M  OV   


•  ■       .  t  .  •  ••»• 


17.5  J.  17i. 


if 
36  V 
tUv 
48 

M 
347  X 

Kit" 

in 


1» 

37  V 
«7 


18 

37 
M  V 
60  V 


•«v 

IBM 
18'. 

>x 

lift  v 
61  X 


•39 

10V 

17x1  "X 
37X!  *> 
M  «X 
U  M 


"V 

.«« 

»IX 

I.I 

MM 


MM  »1V  '""V  M  V 

-vs     44  v  86  so 

»l\  »>.  MM  si 

40'.    MX  34  X  10 

7AX   65,  16  40 

IM     15.' v  1UX  1» 

i»  in  in  no 

31*     lH»  166  18UV 

l»V  l-tj  108  X  1« 

»x  «x   

3<IV     18  II  • 

MM    3«  35  »X 

Hi2  «  «i,  M 

II9VI"0  IU6X1UJ 

ll*V    90  36       39  X 

U      11  «X  S\ 

MM    48  44',  1U 

14  V  ii'X   

iVV    17..  I-S  l^S 

.>»    Jlliv  l»3    171 X 

•  ,«5  -*  ??x 

\tm    l  vi 

3<»X  318 
V*V  »3S 

wv 

14        31 ', 

91  76 
I4UV  Ul  >. 
10V 

!  uv 

13  V 

■u 


81 

78 

IPX  no 

Ul 

176  X 

l-X 

16V 

mm 

64  X 

ii" 

MM 

»1X 

46 
71V 
61 
61 
48 


17 

«*x 

3* 

47 
6i 
30 


186 


i58     153X  .61X130X  liilXUlV 

66      .511      15V   66s  tt1X   57       6i  6*X 

   I  I  1JB  118J'- 

177  X  1T0.V  176X  !'*X   

  »  63 

71X  IP.    76X   78X  M  ?t 

1|»X  14-'.  116'.  U..V  I4»X  141 

30  V   30    1IX  II 

76'.   75V    '»  73 

.  VI      93      94  V    «X  *•*  '•'OV 

*       •    I   «X  6X 


-I 


31 


17J 
57  4S 
79  X'  73 
15tV  IM] 


4 

1) 
HX 
V 

UX 
47  V 

HI 
13ft 


71 


!jik«  Fri*  A  Woat'n. . 

do        do      prrf   |  I 

1a.uk  lalahd    

;i«mi»i  ! 

mil  1 1 7  > 

lltfl  Iftft 

>Uilrac  omral   tiH  T>\ 


ml 
il7 
166 


50-. 


IP', 
lfii', 
13', 


....  40X 
.  .  ■■>■•■. 


33  V 
71 


to 

-.1 


to 
.t 


1181 V    98  V  '01  V  1^1 

IIUXH6  118  118 

U',1   ,  I''  IV  I   '  V  19" 

n\   11  u X  M 


IOJV  10P 
IU  118 
1*7  V  U7> 


7.'.  7» 
101  V  II  "\ 
H7V  1I*V 
IM  161 


■33'.  MM I  ***  i' 


I 


■J- 

H| 

luoi, 

10 

u 

84 
4»V 
87X 
1 1 

t*V   37  X 

r*X  5-1  . 
1.8)  117', 

MM  73 
HIV  »■". 
IIP.  115 
1771,  16.'. 

*9  V    31 X 


»v 

3T.  V 
81 
33 

71 
1A 


I 

13 
IBM 

3* 

17 

415» 
«X 
17*  V 
4*X 


IM  144X 

MM  MX 

66  V  63  X 
IJOv  I10X 
»tX  *v 

*is 

« 


V*S 

WX 
Ml 

ao's 

97  V 


1"S 
43 


•~  V 

M 


"IV 


HO  « 

»*X 

1SH  14*V 

1'X  UX 
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ctrmu 
at 


July  IS  1901  ... 
-  luly  15  1901  a.  a 


2  V.  July  20.  I9W-- 


}HUm  Of  HTOCU. 


Mexican  Nul  l  certa  

Minn  ft  Ht  Louts  

do  pret 

MlonKtPftKl  RteM  

do      do  prof 

ft  . 

Pld . . 


DAT. 


Aug  s.       \ng  s.        Aug  8.       Aug  7. 


National  Bl«cull  Oopret... 
National  Lead  On,  ..... 

do        do  Pfd.  

KftVl  Halt  <*....  

do  prof  

Now  York  Air  Brake  

S.  T.  0entl  ft  Hudson  Blv. 


JJ.uuuojsi  i»„  Julv  15.  1301  qr.. 

'jj.uoo.uuo  i  v.  »-<•«>  an.  rnoi  (jr. 

14.'JUA.400  1%  Mch  1.  1W  

I<:«.|  I'/.  Mar  IS.  1W1.... 
7.000000  l  •,  •.  May  1. 1901  qr  . 

S.UUO.OOO  1', '.  May  1.1*01  qr. 
e.jso.ouo  i  \  July  is.  luol  qr.. 
Iis.mwoou  it,  ',  July  is,  1901. ... 

It.uM.tMi   . .    >•' Y  Chic  ft  Snxmla  

U.duomuu  2,  Marl  1 AJ1   N  Y  Chic  ft  8t  Louis  ad  pfd , 

.•i,1U.»m    V.  Y.  Ontario  ft  Western... 

Norfolk  ft  VMitro  

Norfolk  a  Western  ;  r-r. . . . 
North  American  (new)..... 

Nor  Pac  By    

Nor.  Pac.Hy  Ptd  

Pacific  Coast  

Pacific  Mall  8.  B.  Oo  

Pennsylvania   

Peoples'  Oaa  Chic  

Peoria  ft  Eastern  

\ug  IS  1»>1    IttUCIn  Otic  ft  gt  Louts.. 

July  is,  1901  I    la.  tin.  Ch'c.  ft  Mt  L  prei 

13.SiiO.liOU  I*.  May  23.  loot          Pressed  Hwel  Oar  Co  

Ij.sou.issj  1»«  '„  May  to.  19ol  Pp-himvj  steel  Ca»  Co  prof.. 

"».*•         ti  May  IS,  l»ul  qr..  .  Pullman  Pal  Oat  To  

Stf.wju.ouo   ttoadfac  

Is.ouo.umi  j'.  Mar  H.  1901  *  a...  Bending  1st  pref  

lo    ltd  pref 


9* 

lB' 

mm 
mm 


»,s.  ov  »  »««  i\ 
...   loo),  lit*  : 


it 

isiv 


us 

m" 
a*.'. 


23).  23), 

71  7U 

MM  MM 

si  V  UN 

»ev  91* 

4a"  « 

wis  i»v 


•6,000,000  1*.  June  JO  l'Jul. 

jj.ouu.imj  j  '„  Feb  33.  loot . 

ll.lfclt.TUU  (....  

HJ.OUO.UOO 


a;* 


....  133  11". 

ISO',  I5»V  U'»\ 

..  .1  «7.V  M\ 

"  m'h  sii. 


SIV  SJ      10V  J: 


J-'* 

70  70 

Wi  35 

S3'.,  51 

96  94V 

43  vi  ii" 

ii*  i»* 

H  M 


•-.  I!' 

J*  78 
33  31), 
SI) 


24  V  3* 

n  7i 

MM  S3'. 

9JV  MM 


IV.',  IS), 

»•  •*)  e  e  e 

U  41 

lii"  isi' 

;o  fri's 


G.HU9-G1IO 

lfl.70U.OU 
JH.64S,  ■»«! 
lu  IN  JO  NNI 
U  MT.iull 
33.640.200 


1 ',  Auk  a.  i*ii  qr  . 
1  *.  June  s,  1*11  qr. 
1",  May  1  19ol  qr  . 

i  VV  "ac  i,  im... 
--•  V',  May  :i|  1*11  «  i 
■  MM  May  Mi  1901 . . 


Ho.*,  HO 


Thursday 
Aug  a. 

I'rtday 

Aug  9. 

11  U 
1091.  101 
II-,  117 

MM   33  V 

»K  33 

24  K  5V, 
S3  SIS 
99*  98 

fs)4»4J  .... 

••••  •••• 

101 H  IBS. 

( .a .  ..a. 

.... 

■  *>■•  •••• 

•    *•  CM 

19V  IV 

ii'  MM 

ti  '.  iij. 

'is  in 

IMM  1MM 
37),  ;n 

75  71 

JIS  MM 

41"*  47', 

lij"  l»i 
41 H  M 

m  tsj, 

:«>,  MH 
MM  si 

lor>M  io" 

t5:i  '00 


IS  8J, 
llltj  Id 

ium  in 

37  IIS, 


ll'i  1U 


MH  44« 

■H  MM 


IV.  Apl  I,  1*>I  qr... 
1".  July  IS  l-u  q  r... 
IV.  Mar  IS  IM1  q  r. 


IJ.'i* 

37.191  ,m 
JU.IHM  9011 
IS.1M.800 

7.834.400 

i.tiOU.OUO 

S.t91.UUO  »>,•,  July  IS,  19J1. 

;l.B0O  UO0  

1.3UD.OUD   

J7.tOh.-IIO   

S.OUO.ono  J-.  Jan7.  1901.... 
ii.jus.7oo  iv.  Mar  1. 1901  s 

Ib.SUO.OOO   


000.000 


l*7.ti.rj.ioo 

II9.9U0.0UI 
60,000,000 

13.non.ono 
13.SSJ.lkW 
JH.7O6.700 

«  J*'  H.i 


IV*.  July  1.  l«ul. 


Hrpublla  Iron  ft  hIMl  

!>>pub]|c  Iron  ft  Hie*!  prof. 

liubber  n  Mfg  Co  

do        do  prof... 

St.  J.  ft  Grand  Is   

do  do  lstpref... 
do  do      2d  pref... 

st.  Law.  ft  Adirondack  .... 

Ht.  L  ft  Ban  Frmnclaoo  

81.  L.  ft  Ban.  Fran.  1st  prof 
do        do        3d  prof- 
it Luula  Boulbwesfero  .... 
St  U>ul»  Knutbvoat'n  pf  1 

Moss  ahoft  »  ft  I  Co  

Slosa-8b»fr  prof  

Boutborn  Pacific  Oo„  

Bnutbern  Hallway  

southern  Rati  way  pfd  

.standard  Uupo  ft  twine. .. 
Tenn.  Ooal,  Iron  ft  K.K.  Oo. 
Trias  ft  PaclfU' 

 ....[  do        do     Land  Trust 

6.00U.OUU  1  v.  No*  2*.  lswv  Third  Avenue   

I9.99S.uOu   Tol.  HL.  Louis  ft  W  com  

lo.ooo.ooo    I      do        do  pref 

l«.oao,«io    Onion  B.  ft  P  

Il.ouo two  IV*.  iu'y  l.llKrt.qr.  t'nlon  B.  ft  P.  pref  

ji.sc.xxi  J",  Apl  1  1901   Onion  Pacific  

99SW.3IIO  1*.  Ap  I.  IM1  !       do  do 

  0.  S.  Leather  Oo 

1',-.  Apl  1. 19..1  qr. 


m  ct 

70  "<l 

41 

41 

4V      ST  M 

:t»  w 

114  V 

141 

14IX  143 

I4:ts,  141T, 

US', 

114 

114     II  J', 

11.1',  ll.'V 

jit),  MM 

10-J  liri 

MM  44 

nii  um 

»!\  HI* 

S4  V  Ml, 

Jos" 

Ml 

JOS  Jo. 

JOS  JH4,Sj 

43 

MM 

in',  ;hm, 

4tlV  S» 

7*'. 

I'i'. 

S3 

8.'. 

sj  s«s 

•'1   .  I.''. 

1»). 

1»  IB), 

1*       1*  , 

M  121, 

MM 

Obi 

*»""  i«X| 

77"  fi" 

• •    •      ■ aa  < 1 

II  11 

■SO), 

....  '.'.'.'.{ 

ici'sj 

100 

104  V  >0J 



10s  10s 

40  j  3H  37  V  ;f.'  3* 
1431,  144".  U  'S  144  I4J 
■14     114  V  UJH  H3V  U'«*. 


IIS.', 
79 


4<V   42  43 


41V    tJV  42 


IP,  l] 

76',  7riS 


78H  7D', 


41V   «•>,  39 

MM  " 


67  6S),  «t      <»      67',    67  H 

37).  77  J«V  MV 

MS  S8 

33  33 


-*,  A|d».  1901  

J".  May  1.  1901  q  r. 


'  Si),  S4>,  S3', 
i»V  '29'.  3'V 
Ht        SJft  SI), 


6J 


61 

39V 


»1H  53  V 

»JS  •••• 

6;  .... 

»»V  60 


S1V 


'  1  *«  A|*l  •if,  1 WA*  

»  1'.  Jan  31.  1*11  qr... 

M)6  47.UOO  1".  sept  15  1*01  q  r. . 

i08.4«.««l  IV.  Aug  SIMM  q  r. 


97.370.Ont  IV  July  15.1*11  qr. 


llMT-oo 

•      a  a • • ■ • s  <•>••• 

ii.j«.;.3oo 


........ ..  .... ■  .  .... .. 


32V 

Ukj 


97  V  ^V  96'. 

»»■',  ""V 

13V  I'S.  I** 

Ht  ns  «v 

IHV  w  is 

56  V  "V  •••• 

44  V  «M  41 

MM  MM  «>"V 

MM  MMl  « 

•j  v  39 '.  m 

91V  91  Vt  »IV 

.  •  s  •  •  •  *f 

. .. .  I  M 


13  V 
IB 


20 
M  V 
14  H 


MV 

3(1 
S4V 

«v 

'*'V 
41 

39 
123 

MM 


89 


«5V  fS.V 
MM 

IBM 
79  M 


SS 

<ov 

-1 . 

J»», 
MM 


1  -  . 

37 
90'. 


20  V  20 


mv! 

14H  .... 

91 V  B'j-V 

KIH  sat, 

IIV  MM 

79  T»M 

....  19 
M 

MM  44  V 

►9',  94 

J»  *IV 

:<7  4«V 

Dov  I'.'-. 


39V 

«3  j 
40V 
3SS 
l'JJ 
30.V 


41  V 

39  S 

41 

40 

7«V 

774, 

76 l. 

S3 

49  V 

*IV 

51', 

l«K 

19-V 

MM 

1»V 

74 

73  V 

74 

71 

27  V 

37\ 

3-iV 

36 

76), 

76  V 

6S 

US 

96V 

9CV 

liij. 

113  V 

41V 

40  S 

MM 

5* 

77 

79 

s* 

M 

fls.V 

01 

ts 

ts 

.... 

s«j, 

S5V 

.... 

S3', 

J»V 

2»V 

29-t 

28  V 

MM 

S4), 

81 

63  1 , 

•i'' 

si" 

S»V 

41V 

T?. 

43V 

41 

•  | 

35X  21 

MM  si 

'«  40>. 

hki  100 

35  IB 

95  *- 

45  41  V 
If.',  74'. 

143V  1*' 
IS«V  14» 
40  SJ), 

MM  "S  "X 
MM  MM 
MM  M 

109  *B 

IWK  M 

118  96 
98  94 
73  61 

46  36 
151  .V  140 
119),  111 

2«  JO 
7S  74), 

10J  it»k 
l«rj-  40 

H7  '  82 
309  S  206 
4»V 
M'V 
59  V   4J>,,  31 
23  V    I'H    13  V 


18 

61 M  Sfi 

8« 


*>V  37V 

96.V  79V 


MM 

»»V 


ISO  120.V 
131 V  1J»)V 

US  11 
29 

22',  1-', 


74  V 


15»  14  V 

61  48 

76  V  MSi 

S.t  48  V 

»3M  3SV 

133V  135 

100V  »3.v 

io"  hi" 

US  78 
47',  42 
77,%  72 
183  176 


iV  1* 

61  1 


MM 

3«V 
"V 


H2      CO'.,  ShV  49', 
37 


15  II 

7»V  6S 

31 V  24 

91 V  64 

S1V  *9 


64> 
3»  \ 
S6 


9HV 
'"'. 
13  V 

n* 

41'. 
VO', 
21 
3» 
91  J, 


i»V 
73  V 
M  V 
"9 
13). 
7H.V 

•  M| 

5* 

sm 

"  V 

|JV 


ro 

MM 

19V  21  'JOM 
42  43 


ISV 

72  V 
9'V 

MM 
12  V 


2iiV 


97),  95V 

8V  IWV 

::.:  ::::!! 

12V  tlV 

■Ji ',  *iv 

nv  to-. 


9S 
6SV 

40T,  -J 

MM  "'V 

6.1V  4^ 

35  V  27  V, 

88,V  81  >, 

*  <  I 

7U<  57V, 

4«V  34 

40  JO  ... 

]30  |2I  113 

24  I9V!  ... 

39?;  H  v 

1*V  US 

73  *.U 

11SH  B9V 

87 


10  »s 

7o  M 

34  V  31V 

u  v  m 

37M  3IJ4 

ii"  ii" 

a»M  *>X 


»v 

osv 
s\' 

71 

l«K 


1 1 '  V 
I'J.V 
4M 


St 


....      s  .  • 

41  41 


18V  12 

80  764J 

2IJi  IX* 

69',  68 

S4V  M 

..11  sfl 

2C  IHV 

45  V  32 

100  v  «9.v; 

JJ  17 


M  10 

64H  61V 

58V  48 

76  V  70  k 


11 V 

70 

37  X 
M  V 


1\ 
6S 

:-2 


a 


37'.! 


«  «v 

21V  17 

HOV  77,V 

9X  8 

51 V  46'. 

27  JIM 


25  V  I"'.  15  V  MS 
10.V    *9V    46  V  37 


*lncludtng  1%'  extra  dividend . 
••Including  3%  extra  dividend 


Total  shares  Sold  163,01:5  «•)» 

tlncludlng  X  of  1  Ji  extra  dividend 


43O.790 


INACTIVE  8TOCK5.  I 


KAILRO/tD  STOICS. 


jUbany  A  8u.» 

Ann  Arbor....,   .-HO 

AtUuittt  A  ChnrlolU;  Air  Line  100 

?bcn"''1}.  ■.  *•» 

ton  Air  Lint- prt'f  .-  .. 
...  Odnr  Mop  A  Northn, 
affal".  Hnehp-tor  *  ritts 

Btl  Ki.  h  A  Pitta j.rrf  

plul  Trawl  l<  mi  Cn  

IcAEaxtlll  pret.  

Itli-  ItiirAyirrts  ;•• 

hlfmt"  C.jiimiI  Tmetloa  

hie  Mil  A  St  e  rightB  

lirntio  Onion  Traction  100 

do  Jo  preflOO 

Chic  A  Northwest  pref  100 

Hevo  Lor  A  Wheel  prof  ...  100 


TOO 
I'SI 
ItNl 
1CSI 
10t' 


I  AMI 


r.lrv.land  A  Pittsturg. 


100  20.1 
1'4 
lil 

fun 

Hull. 
|.t.t 
04 
131 
It  Civ 

1  no 
n»7 
:«< 

17 

54»V 
2'.MJ 
tiH 


10IIM 

11  Ml 

7  01 
7  01 
701 


RAILROAD  STOCKS. 


Date 


FA  I  pref   100 

Midland  

do  do  pref  

Denver  A  RkiOminl*  rlKhta  

do  d"  pn-f  ii«rt»   

1e.  Moines  A  K.>rt  Do<lge  pfdlOO 
Dntroit  Unit  Uy 
Eltfhth  Avenue 


50  1H2 


I  01   <»»n»A  T II  pref   BC 

5  01,  »ort  Worth  A  RioOrmn<le.-...l00 
7  01    "nrt  Worth  A  Dfuver  City  stpil , . 

4  00,  (Iroiit  Northern  pref  rl«hta  

4J  01  I  *.reeti  Hay  A  WesU'rn  100 

7  01  'II  Cent  le»*e<l  lines  100 

5olii  Unawhn  A  Miehlgan  100 

OOl|l  teokuk  A  Western  100 

801   UnsKton  A  Pembroke   50 

3  01«      To  do      1st  pref..50 


RAILROAD  STOCKS. 


Keokuk  A  Des  Moloe.  100 

do  prof   U8 1 

..10", 
.100 


Uke' Shore  A  Mich  iii' 

iHchiuun  O-ntnU  

Hauhattan  Weaeh 

UOm  My  It  I.luhtpr  

Mobile  A  Ohio  eerta  

llorrl'  A  Ensex  

■Jashvllle  Clint  A  St  Louis 
lew  York  A  Harlem  

V  Y  Lack  A  We-tern  

V-Wolk  A  Southern  100 

V  YChle  A  St  L  1st  pref  UK) 

VVNHl  Hartford  10U 

Oreiroii  RR  A  Nav.. 

M  pref 

Omaha  A  St  Louts...  100 


!>>o 

i8oj 

50 
100, 
50 
Ha) 
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;  \  1 1. '.■<..  roOKH. 

I'a.'lilo  Oau*  l*t  pr«f  Uiu  " 

do  2d  pfd   lou 

Penilll  I.K  rifc'ht*   

do  r>'t»    

Pore  Muniui'ttv   |UU 

<lo  iin-l    .HHi 

Pitts  He  v-pt  A  V<iu«   So 

Panama  i  

Pitta  Kt  \VA  Clilrnjpi   HKi 

no  Grande  waetvrk   100 

Kl<<41rnu<i"  Wi-Kt.Tn  prof  ItH> 

Koine  Wnti-rtowti  A  OKtli-nx.  H»i 
BnmMHJMir  A  snrat,.iru   iih> 

S(  UmU  A  Vim  Frnili        II-  ■ 

KiMh  Aiefiuo  11" ■ 

Toledo.  Peoria  A  We»ti-rn-..-ltNi 
Twin  t'lty  |;.„.  .•  Trenail  <'■>  !•  h> 

llo  pref  Iim 

Texa-  tVntnil   l>m 

Tesa.s  iVtilr.-il  iiyf  lull 

Utii..n  I'ii.  ill  •  lliitht-  . .. 
United  N  ,f  Id:  A  i  anal  ••  •  

Ltiea  A  Week  liivr   

ww  Chteun  street  Ity  inn 

Wtrmi  Kullnuot    ily 

MlNt'F.l.LA.VKor.i  STOCKS. 

MM*  Expw«f>   .100 

Am  Air  llmk"  ritfliU  

Am  Acrieul  I'lu  in   lim 

Am  wfoul  Comb  praf .   us. 

Am  Bi-et  Simiir   ion 

<lo  pre!  100 

AmC-.iion  oil  pr,.[  

Am  Spirit-    Imi 

do         pref  lixj 

Adit  Til)  .  if .  .     

Itklvn  Wlif  A  W  pn-f  

Chic  Juueiion  Ity.V  Ms  7de-10U 

d«  pn-f    hkj 

C.  -nilii.-iiliil  Til-iu-  

Hawaiian  Siufur  lull 

H.  l.-.fllitciim   

<l(>      list  pref  

do       M  pref  

HooMMtake  M InlturCO   Ion 

InO-runt  Sllwr  i.ref..  ..   

Knickerbocker  be  &>  [Chle],  .ion. 

do  pref   ion 

Laileile  tins  nf  -it  L   IQU 

itopnl  ....   wo 

M'Tf.Titlialer  I.in<  type  1<I0 

Natl'.inil  I    ■  - i-i  ■  I  i  M  

Rffjort  Air  lln.ko  riitlitf.  

N  Y  Mutual  thus  loo 

Ohio*  IndOna   li>i 

Onlarif)  Silver  Miolug  Co.  1IK) 

Philadelphia  <V>   6 

P  Lorlllanl  I.Vipref  tIMl 

Onwluitver  Mining  Co  :oo 

„    'li.pref  Iik) 

giver  nollina  Oertlneete«...  .  . 

Union  Kerry    Ion 

Va  Cnr  t'lieni  0>  

aOvMef  «  

W>di«  i  ,,i     i  .  |.-..  i<io 

\><.xt»*rii  i  .an  

TEl.KClllAI'H  A  TELEI'HOXK 

Aruerlenn  Illst  Telegraph  100 

Anierii-an  Tel  A  Gable  Co — .l(Hi 
Cmnierrliil  t 'able  Co  Km 

Brie  Tui  A  Telephone  Co  loo 

OoM  A  St.--k  Tel    lot) 

N.J.  A  X.  V.  Tel.  

Boutherii  A  All  T»l  

COAL  A  IHIIN  COMPANIES 

Auierleaii  Oeil   9fi 

Cent  nil  «'<,[>]  A  Cke  Co  Kh> 

OwoOoel  A  Iron  Develop  Co  ]<mi 

„    ilopfij  lOO 

Con  Coal   loo 

Miirylauil  C.>«l  On  pr..f  loo 

New  Central  Owl  Co    31 

Park  i  ■•  |.r.-t   . . . 


Urn  to 


|i>l!i;ii;S  MilXEV 

Yenfh-ii  I*  H.m.iy  a  H»rm»Mi33  N'Meau  street. 
New  Vnrk. 

l.Hl.H 

vii.im MnreiitM         ....  «.m  &  i.m 

Twenty  Mark-....    «.d>  4. "I 

Twetiiy  Fran.  »   .   :i.>4  *    i ..'J 

MMJllek  Iioul.l--.ii-.   IJ.4.V  m  tlM 

Kesleeji  au.i  ee  \m  i...ui....umn  r.  .*-»  ,-o  te^eft 

Ni«ui-h  no  Keels   i.m  /«   

fljieiiliili  in  Piimtin   t.te  la  i.-u 

Unibuid  i  iii'ii  r-     i  in  ,'u  «  mi 

Twi'iiijr  Pi'-..-  i  Mi-vr  inn    Iv  "til  (*  Iv  mi 

Klr.n  Ootil  H*r-  . .    ..,  .  Par  iu 


Stl  A  KU 

Tra-if  t^'.llllf-   (31 

\m.  Mih.  i  i.il  in  .ttilai.-.i  pn  :..  ,., 

Orlh'ftl    Pi'lllll  -   J--lf...-*          ...  4v  li/ 


u  a 

M 

.1.1  ■'    li->  ar-  

»«  » 

Hvn  rrniK--  

rr 

m  a 

T» 

J'Sli 

M 

t  M  A 

i  W 

•-1  A 

IUU 

USA 

tw 

Ki HlKKiX  DANK  NOTES. 


Hank  id  Fh«l.ii*l  Ni.lon... 
Kelrk*  Mark-  S..!*w  

liij  —  Ian  kttU4*M  Stoles,  r.   li  n.nl 

^ii-liian  OklUen  Ni.tfin.  

II- ■  inn  I  '•ulM.  r-  KOtea   

l-r*'iii'h  llni.k  Hotee. — .....  .... 

Nn—li-li   Oain-h  KrunffM  

•  viiiiuia  liarik  Note*  -  -  .... 

N.  va      -  lift    N>w  Hniii-wk-k 
aiitl  l'rli..-i>  K'lWAI'il-  1-laml.  ... 
Kia/lllni.  Mill  *l-    ...  . 


-•".ia 

m  (it 
»i'S« 

iv. iki  tm 
esfl 


-U  us 


4. in 
J*  J* 


Weekly 

Dat^. 

Auk.  I  

An*-.  II  

A  UK.  lb...,...., 

All*  H  

S»pt.    1  ' 

St-pl.  H  

Sept.  IS  

Sept.  'SI  

Sept.  "-"a  

n*t.  <l  

<irt.  13  

Oct.  W»  

Oct.  'i>  

Nov.    3  , 

iNuT.  1U  , 

Nor.  17  

N»v.  -H  , 

r  I**,  i  

r»cc.  8  

Dec.  IS  

l>rc.   

I»ec.  JO  

Jan.  a.  1IW1  

Juu.  12  ..... 

Jan.  lti  

Jan.  20  

FVli.  2  

|.Vh.  n  

Frh.  1R  

Keb.  S3  

Mar.  3  

Mar.  1>  

Mar.  1H   

Mur.  23  

Mar.  30  

April  6  

April  13  

April  2"  

April  27  

May  4  

May  II  

Mar  1»  

Mav  St  

Juni  1  

June  K  

June  l.i  

June  22  

June  2!>  

July  «  

July  13  

Julr  20  

JuK  2T,.,... 
Am.'.  3  .  . . 
tui;     I"      .  . 


Returns  Nt 

»«i3,iai;.uoo 

.  M.IMMU.'JUO 
.  NH  AIU3.U00 
.  817.402.J1UU 
.  81tl.N4V.tlU0 
.  SlS.stlM.OUO 
.  .125.8.10.800 
.  -J  li  !.">■ 
.  HIT. 472.000 
.  HIU.-ilU.70U 
.  («l7,.l.Vi,llO0 
.  7liT.Nlli.2O0 
.  7H3..W4.000 
.  7irj.330.300 
.  78.'.  000.500 
.  TK7.840.100 
.  7H2.rjO.IUU 

.  KH.om.ua) 

.  l*ak442..VIO 

.  7oj.  ;<«).tMj 

.  >7.H!IN.7<»I 

.  7iai.i57.-Juo 
.  MMfUMO 

.  S08.O32.400 
.  S3I.173.400 
.  H4I  3tr7.3i«) 
.  K7I.808.20U 
.  Nla.2W.400 
.  014,103.000 
,  '-II 

.  014.2Ull.OIO 
.  IH8.780.IM1 
.  1114.812,7110 
.  010.770, 10U 
.  01il.H8O.HOU 
.  004.440.000 

.  K«).:k-in,t)oti 

.  RN-J.fW7.3UO 
.  8K4. 444.HOO 
.  *n  4.-4). 400 

.  R07.71U.IIOO 
.  S73..M2.100 
.  K-.N.N-.j.niii) 

MW.S14.70ft 
.  NN7  .VHl.100 
.  'am  r»4,i  ;am 
.  uoj.TV.  3im 
.  wj ..tun 

Mm  4Mt.!«m 
.  W*.4«V4im 

.  N.V!  iPK.mw 
nut  »r-T  «n 

m7n.;*  ll.i.HBI 
NHI  I.V.,«>«t 


W  York  City 

llvplMit* 

Sl4,4-J.500 
SM7.40V.40U 
8V4  317.800 
OL'1,.100,3.  1 
VU3.4MI.HU0 
Vlal.JHl.a4J 

Ml?. 344, tarn 
807.47I.5UU 
8R4,7«l.Hl«J 
K77.2IU,N«J 
8U1.5K8.70U 
H4H.432,»oo 
843,301,500 
841,775.2110 
831.001,800 
83U.H7O.10O 
KM  742.500 
Mi4.41U.0UU 
8U1.O44.70O 

N3.tkn.ioa 

838.8O4.400 
8.'«4.18U  SOU 
87U  U.MI.IOO 
883,330,2011 
021./B7  2im 
037.423.</m 
Huounjou 

01M. 503.000 
1.011.32!M«J0 
l.OOO.lHH.Wm 
1.012.r.l4,tmo 
l.oi  1.D28, 5<») 

l.oocisa.ooo 

l.imo.laN.Sim 
1.004.2H3.2IO 
085.781 .300 
IN1il.2Jei.3A 

:w7.'joi.2im 
•  1711  7-ki  r4»n 
073.111. hot 
07T.4im.Orti 
■i.-.i  I7j«.7l») 
!MI.U«.!«m 

nng  .tiiN.sfiii 

•>TJ  1 18.800 
•UM.104.3iNI 
«rj  844.20)1 
■>71  3«2  f»"m 

1W.VJH.-..1IN) 

047..-.f)4.1«m 
lW9.14S.mo 
<U-»  itTN  -4N) 

A.W.012  2)Ni 
!Ni3,38IJUI 


Hanks  tu  Aug    0  1901. 


ipr»'»«- 
178, Ami  HO 

ll'T.OJU.MHI 

PkN.irjj.vuO 
IT3.53I.J00 
17a.lN>4.400 
17V.2U1.H0O 
17«.*JUUrWU 
173.7U8.WIO 
100. 150,400 
l03.4O4.iim 
100.25M.200 
l5fl.fkrKt.2O0 
158,033.700 
158.1)43  luO 
150  256,700 
158..K52.500 
104.742.500 
I0fl.805.000 
102.804.400 
157.855.3O0 
150.041.  tWO 
181.710,700 
104.827, 800 
173.157,500 
IN4  052.800 
10l.710.2tW 
HKl.83S.0p0 
H>5.SiW.4tW 
103.213.400 

io2.nr.3.rwo 

103, IMS.  500 

int.i34.ini) 

181l.42R.100 
INS.  488.  son 
1  Hi  570.800 
182.8J00.Mia 
ISO.  042.  inn 
18fl.fiR4.2nn 
187.1S7.8ril 
1R2. 302,700 
17D.7flo.7tW 

ITrt.SJCI.ltN) 

i  No.ot;7.2i»i 

1Hl.ltNI.INW 
IT'i  O2N.700 
177.1  -Vt.  40t> 
1 73  2"k  801  > 
172.31 1  Oi«> 
OT)  NOI  loft 
172  1X2  7IN) 
17T.SOl.eon 
i  tni  i2i  ?no 

|  si.  ",)-,     s I 

is;:  WKi  .'nni 


LTflU 

To.l?».100 
73.448.  NO 
73,  J 1 3.000 
T3.i»«.NtW 
7ti.iMS.wa) 
T3.S;M,7tW 
71.071.t1tW 
it7,121.4t» 
04.WQI.800 

ttU4U,SUU 
■Hl.lltll.OOO 
67.1N)1,1UU 
57,040.000 
58.3S1.I00 
M.  122,300 
58. 734.800 

eo.sia,ooo 

00.073.400 
58  157.000 
50.337.100 
00.157.100 
A3. 353  500 
07.050,  SrtO 
70.374,000 
73  l<4).«W 
73.445.000 
74. 403.  -JO)  i 
73.120.700 
72.471.300 
73.800.100 
T3.NW.100 
72..W..300 
72, 120.  WW 
71.8SW.700 
72.370,500 
)«).4O2.80rt 
00.018.400 
71.U3R.2fNl 
72.2nO.I«N) 
7 1.1*55.  SOO 
rj.730.5tW 
74. 317.500 
7fl.:4il.i«m 

7N.iirj.i«Ni 

77.341  .'4  N I 
77.077.300 
70.02",  -4«> 

7*i  ni  s,  ion 
7«  ons.Tiw 
TT  W.  2fW 
7S.3I3,!¥10 
70nV»fWO 
-,i  -'»T 
711.303.700 


Kxc.  Km 
20.144.8TB 
28.12B.8" 
2)1.567.0 
2S.88M- 
J7.O78.4T0 
JtLOSUK 
20.830. 1TI 
_  25 

ij.v42.aio 

JU 

t.4i-:.Ht5 

0.031.836 
5.:i.-4.  iOU 
4.0U6.I  «0 
T, 000.773 
12.27S.27* 
10.8rt5.«75 
5.701.125 
75 

0  407.000 
90 

14.150073 
22.898.o30 

u-7.-sa.ooo 

r-r.i  .  4) 
24.838.835 
."  -I-  .1  J^ 

12.80X400 
14.t34O.0n 
14.801.100 
10.717, 2TB 
Oil 
72  4» 
7,870.000 
5.817.073 
7.03«.mB 
14.»22.ll» 

ie,rA77i» 

10.080  |.» 

8,127  <n 

13  ?>!'  •)S> 

2i  2»>"n 
si.sssom 

13.341  -4m 
8.7*2  )25 
8  81 1  S80 
i  .tw 
-  211 -ST". 

vj>-  ir. 


ija 


Official  Quotations  for  Cotton,  Oraln  and  Provisions  for  Week  ending  Auk  °.  >oft'«  and  for  J««ly  *W> 


0OTT0X.  lu  Ralea 
WnrWa  Visible. 
1901  I  ft.OIO.i1I 
HM»|  Uan.748 


WHKAT  lu  liusliels 
I    0.  N.  Vlnlbln 
1901  |  »).I«).UW 
1BO0  !  I'.lkie.OUl 


CORN  In  bushela 
|    11.  M.  Visible 
1MH  IO,3ei,WO 

l«UU  I  H.,)iu,tNN) 
OATH  In  liualuiTa 
I  V.  H.  visible 
1901       ,    'i  <« 

1900  I     i>  585.I4W 

\riobH  in  Mia. 

I  IToial  F.i  porta 

1901  HI  UTI.S'.'S 
l»tiO  I   lt.fi  ja.IJo 


Ranse  tor 

Aue  os)i 
u>  ail. 


Italic*  u-t 

July  '00 


a.l'J 

; . 

1(1.  Jl 

».7J 

7.0"| 

».< 

8. Si 

•  ,40 

T.I7 

».U7 

7.T2 

1  7, HI 

7.2« 

a.83 

?!72 

n<i 

Tu 

9»7i 

■' 

-:«s 

9  is 

7  < 

m», 

!*>', 

4SK 

fl  j  s, 

tu 

**\ 

71 K 

««'. 

mti 

*«>. 

n\ 

er,'. 

4«i, 
<TS 

»\ 

II'. 

40* 

s»J» 

45 

3ft  U 

1  civ 

218, 

21 X 

1  -:, 

W>4 

SI'. 

14, lit)  lll.fV' 

11.90  11.00 

14. N5  11. NT 

1J.U4  11. 1J 

N.»1 

N.IO 

7.02 

n,4f 

j  a. 7ft 

8.41 

7.M 

i.Ot) 

8.01 

7. TO 

7.70 

0.31 

a.l« 

7,«i 

7.4" 

8!nce  I'r-'.lcu*  Jan.  1-t. 


Nltioe  1'rsTloua  Hapt.  I»t- 
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UNLISTED  AND  CURB  SECURITIES,  NEW  YORK. 


Nim  of 


"rry 


MOTS, 


Acker,  Merrali  and  Onndll  

American  Cuinpreeaed  Air  Power. 

American  Bank  Note  Oo  

American  Book  Company  

American  C*n  cam  

do  pref,  ......  .. 

American  Chicle  ^m.  

4o  pref  

Am^rl-an  Pr-»ef»  A^eoclation , 

American  1  irai  t-i-h  n#)  com  

American  Gra|>bo|itioc«  pret  .... 

American  Thread  Co  pfd  atock . . . 
Am  Type<foundera*  ............... 

American  ftewlnic  Mac  hine. 

American  Mirawb*.»ard  

American  Mrrew  

American  Wrlojrer  rora  

American  Wringer  pre*.  .......... 

American  B- 
•rook It 

pMUy 

Brookly 

Bro-kij-n  W.  *  W.  coin  

B.rt.'-j-  A  Smith  Oar  con  

Barn"T  4  Sratln  Car  pref  

Barney  4  smith  Carn  

Bell  Telephone  of  Buffalo  

B'klyu  Hath  *  W  Bud  ar.  A  

B'kl  j m  B»tb  4  W.  End  >r.  B  

BrHI*h  Columbia  Copper 

Garter  Orume  S  i»r pf  

Cast  Iron  Pipe  com .   

<»o  pref.  

Celluloid  Oo  

Central  firework.  Co.,  com.... 
Ceo  Firework*  Co..  pfd.  T  per  ct. . . 
Oenir.l  .nd  80.  American  Tel..  . 
Chatoaugay  Ore  and  Iron  <ta  1»13. . 
Cbee,  and  ObV»  Grain  Her,  Ine  .. 
Che.  and  Ohio  Grain  Elev.  4a.  ... 

Ones,  and  Pot.  Tel.  .lock.  

Cbes.  »ni  Pot.  Tel.  *e  

Commercial  Union  Tel  

Con  Rubber  Tire  com  

do  pref  

Continental  Tobacco  7.  

Consolidated  Oar  Heating 

Cramp  Ship  and  En*.  Bid*.  

Cbeeeiirougb  Mfg  Oo  

Consolidated  rire  Works  com  

Oousolldeted  rire  Work,  ptd  

■Ms  1  00  of  Am  com  tr  

Diet  00  of  Am  pfd  tr    


EniplieSterlrom. 

Oo  badm  Mf  'oo-'  coi 
OorhaniMff.W  pref  .', 
General  Chemical  com,. 
Oeueral  Chemical  prof., 
Jones-Jewell  Mil 


.. *»  ... 


(TYM  ■  ■•taste)* 

Rohokeu  Land  and  Imp.  &»  

Hudson  Hirer  Telephone  

Havana  Commercial  

Havana  Commercial  pref  

International  Navigation  

Iron  Steamboat.  

Iron  Steam  boat  to  

J.  B.  Stetson  com  

J.  B  Stetson,  pf  

Journeay  k  Burnham  com  

Journeay  k  Burnham  pref  

Lonilard  pf  

Lanston  Monotype  

Madison  square  Uarden  Stock. 
Malison Sqoare  Qardec  Ms... 

Mechanical  Uubber  pref  

Mergen  thaler  Linotype  (new). ... 

Metropolitan  Perry  1st*.  

Mexican  Telephone  ....... 

Mex  Nat  Construction  pfd  

Mich  Pen,  Oar  1st*.  

Moaler  Hale  oo    

Monong&h*la  Water  

National  Carbon  com............ 

Matlonal  carbon  pref   

Hatlonal  Enam'g  *  HUunp'g  con 
National  Knam'g  *  Hip's-  pfd..,., 

National  sunur  pref...   

National  Wall  Paper  deb  slock. 

N.  Y  k  N .  J,  Ferry  Slock  

II.  T.  4  N.  J.  Ferry  1st  to  

BT.  T.  Loan  k  Imp.  

N.  T.  Biscuit  bonds,  to   

New  England  Telephone    .  .... 

N-w  Jersey  Fine  and  Iron  

n  I.  A  K.  J.  Telephone  to  

HeboUwin  File  fio  .        .  .  

Nicaragua  construction   

Old  Dominion  88  


BlXlv 

ASA  D 

100 

15 

"is 

56 

6SI* 

135 

US 

1  a  1  - 

31 

74  »4 

Hi 

i*3 

_T 

H  i 

f*3 

100 

1(M> 

1C<"H 

.  119 

120 

1  l4 

3U 

\  145 

ISO 

-  1  t'jK 

1  'iaoi» 

S(S 

11* 

111 

HI 

133 

tl 

3S 

4J 

■la 

Ov 

VI 

13 

10 

30 

iau 

I59S 

118 

117' 

1 10 

1  06 

00 

» 

u 

IIS 

?u 

S3 

t\ 

a 

wi 

1  as 

."  107 

liu 

3d 

13 

jy 

TO 

30 

70 

iiii 

104 

lis 

4 

33 

*u 

70  l« 

Si 

Oil 

TT 

711 

111 

too 

10 

30 

u 

to 

MS1, 

|4» 

Ilk 

13 

lit. 

| 

la 

It 

n, 
i* 

1 «* 

v> 

40 

lib 

...  . 

ISO 

TU 

is 

*i\ 

101 

Ml 

30 

3 

M 

103 

m 

133 

t 

II 

14 

40 

103 

1  i 

IS 

53 

1  n 

99 

us 

130 

4 

10 

ai 

as 

rj" 

ea 

?u 

to 

3 

T 

1 

40 

73 

*"""*"  J 

IKS 

133 

10b 

110  ' 

1 

3V 

Wi 

36)4 

103 

ioo" 

"is 

it 

17 

79 

tl 

37 

*) 

"7 )» 

»v 

107), 

Hit 

so 

"» 

106  M 

'ioj  ' 

70 

lit* 

UBH  1 

ISO 

13t 

ISO 

140 

IM 

3S 

"to  " 

10 

ioo " 

110 

Na«  or  HTOCA. 


Otis  Elerator  common  

Otis  Elerator  prof  

Pitts  Bos.  k  L  E  

Pneumatic  nun  Carrlaf.  

Piatt  4  Whitney  com  „   

Pratt  a  Whitney  pref  

Penn.Salt  Mf«  

Peon.  Water  Onm.  .... 

Proctor  4  flamble  pref  

Pittsburg  Plat*  Olaet  

Planters  Compress  Oo, . . ,  

Keteof  Mining  Co.  bonds  

B,  I.  Perkins  Horre  Hhoe   

».  I  Perkins  Horse  Shoe  pt  

Royal  Baking  Powder  pfd  

Halety  Car  neafg  4  Ught'g.  . . . 
Ki  »ln>ar.l  Air  I.I110  

do        do  pref  

do        do      1st  is  IVi'sl..,, 

Schwartu'hlld  4  Sulatierger  

Simmons  Hardware  com.   .. 

Simmons  Hardware  pfd  

Singer  Man'fg  to  

Sluaslron  4  Steel  lr'ts  

Sloas  Iron  4  Hteel  ind  lis   

Southern  Cotton  Oil   

Standard  oil  

Standard  Coupler  com  

Standard  Coupler  pref  

Standard  Underground  Gable.  . 

storage  Power  [par  3J0J   

B.  I.  Bapld  Transit  1st  to  

B.  I.  Bapld  Transit  3d  

Swift  4  Co  

Swift  4  Co.  1st  *s   

Susquehanna  Coal  to   „ 

Tentli  and  Twenty-third  St.  F"y 

Tenth  4  23d  St.  rerry  l.tts.  

Texas  and  Pacific  Coal.. 

Texas  and  PaclOcCoal  to  loos  

Terminal  Warehouse  stock  . 

Terminal  Warehouse  1st  to  

Terminal  Warehouse  deb.  to... 
Irenton  Potteries  com   


Trow  Directory  pi  

Union  Ferry  .lock  

Tnlon  Ferry  1st  3s  

Union  Switch  Signal  com 
Union  switch  and  Signal  pref  . 

I  nmn  Tyi*wrltei  com  , 

Union  Typewriter  1st  pref  

Union  Typewriter  3d  pf  

United  Klec.  Light  and 
United  Elec.  Light  and 
Unite.]  states  (Mass  com 


U.  8.  Envelope  Oo  

U  S  Envelope  prel  

F.  S.  Ejitelop*  Goto  

Virginia  Iron  Ooal  4  Coke  slock. 


BIB 

.  

Ata-n 

II  , 



35  Si 

»7-H 

Us  l. 

3t 

3S 

an 

ttcta 

10 

IS 

SB 

M 

113 

I3u 

It 

13 

HI 

310 

1r.11 

l« 

13 

10 

75 

SO 



to 

lit 

9H 

ro 

US 

37 

■■• 

4H 

» ■ 

rj 

S3 

43 

43 

II! 

lit 

ItO 

IAU 

3SL1 

I  IS 

ItB 

n 

^3 

33 

773 

TA 

3H 

*< 

130 

13S 

leu 

rxj 

s 

10 

ION 



rr 

100 

*uo 

lul  1, 

mi ., 

lot 

11  i 

114 

73 

33 

IU0 

70 

74 

101 H 

is 



»7 

*fi 

»« 

s 

7 

38 

33 

3A 

to 

31 

31 

07 '. 

as 

113 

130 

134 

1*0 

on 

33 

1,0 

130 

IIA 

11* 

10 

IT 

» 

71 

33 

m 

130 

33 

S3 

to 

»"S 

103 

no 

■ 

10 

40 

4S 

IK 

1(3 

Sireei  Kaiiwajs  Uther 


N.T.  Cltf 


KiXXuFSTOi-g. 


Gas  Securities. 


hami  ortrroci. 

>l  Gas  i's  . . 


Balluuure  Cone 

do         do  30 

Dlngbamton  Oas  r>a  

aosuin  United  Oas  1st  to 
"r.s ion  Unl'ed  i»s.  *d  m< 


..1SS 

. .  PAIS 


..... 
.»••■....  ••■ 


Buffalo  Oas  

Buffalo  Oaa  to  

Den  ret  Oaa  a  Electric. 
•Equitable  (N.  T.)  1st  cop  5. 
Fort  Wayne  <Ind.)  .lock  .  . 
Oraod  Bapldaslock  

*  Jrand  Rapids  Oas  bonds  . 
Indiana  Nat.  and  III.... 
Indiana  Nat.  and  III.  lat  m 

Indianapolis  stock   

Indianapolis  lHt  in  to.  .. 

Kausn.Citj  (Mo|  Gas  Da  

Lafayette  (lnd.)  stock  

Lafayette (lnd.) lat  m  to... 
Laclede  Oaa  1st  to 
Logsnspnrt  and  Wab. 
Logsnst^rt  and  Wab.  VaJ,  1st  to 
Minneapolis  Oaa  to         ....  mm 
Mlnnoai-.llH Oa. cons Cs  1V10  30 

•  41.  Paul  Oas  stock .   

•St.  Paul  Oas  gen  m  to  

standard  (».  Y.ilsmts  

tWea-j-rnlMII.J.tocB.  

•Western  iM  11.1 1st  col  tr  m  to 


Bid. 

Ask'd 

Ill 

'  '14f» 

113 

III 

,i.i 

9 

St 

So 

63'. 

ts 

117 

0 

73 

so 

It 

IN 

lis 

1.1 

33 

41 

103 

10 , 

103 

104 

33 

44 

4* 

33 

48 

to 

to 

3.-, 

101 

103 

43 

47 

S3 

lot). 

10* 

41 

to 

'i03 

HO 

mi 

It* 

4'. 

46 

7I» 

31 

110 

117 

*S 

M 

107 

10S 

biiaiiio  naijway  slock  

•Biillalo  R.  T.  1st  con  m  to   

BufTilo  4  N  Falls  Elec  By  1st  3e  . . 
Buffalo  4  N  Falls  Elec  By  etock.... 

Chicago  cit»  K  h  

Cltltens'  tt  y  (Indianapolis)  etk*.  .. 

ottiiens  K  y(!c4>anapot|s)3a.  

Clerelan d  City  B'y  Co  ...... 

•Cleveland  Gable  l.t  to  

Cleveland  Electric  B'y  stock  

•Cleveland  Electric  let  con  3.  

rVilumbua  Street  Railway  com  

Columbus  street Ry  pref.   

•Otilum bus  Croestowu  1st  m  3s.   . . 

Oon  Traction  or  K.J.  stock  

<v>n.  Traction  of  N.  J.  Bs 

Jersey  city  Hob.  4  Patterson  stock 

do              do  4a  Ittu 

Ksnsas  City  1.  r,s   

do  Of,., , 

Lake  si,  Elev.  (OhlcagoVsioct 
Lakes:  »jev  (CBlcaujo)  Deb 

Louisville  1  Kyi  

Louisville tKy).  pf  

•Lynn  and  Boeton  1st  m  to. . 

Met.  wxnew  pfd  

Met  W  S  new  bonda  

Mel  w  •*  (Chicago]  mm   

New  Orleans  Tract,  com     .  .. 

New  Orleans  Tract,  pfd....   

North  Chicago  St.  B.  B    . . 

North  Chicago  Htre«t  R.  It  1st  to. , , 

'Providence  and  Pawtucket  

Richmond  B'y  and  Elec.  1st  at  to.. 

Bnche.tor  Railway  stock  

Rochester  Railway  1st  Se  

Rochester  Railway  3d  to  

Rochester  Hallway  d.b  to   

Scranton  By  to.  li*rj  

*o.  side  El  "Alley"  (Chicago. 

Ko.  Side  El  "Alley"  (Chicago)  1  i,e.. 

•Mtelnway  iL.  I  |  1st  m  to.  

Twin  City  Rapid  Transit  stcia:  

I'nltoii  Traction  of  Pitta,  com  

United  Traction  of  Pitta,  prtat.  

Union  Tract.  [Chicago]  com  '. 

do        do  pref  

United  Bwya  (M  l^iuU  Trannj  pref. 

do         do  gen  is  I  Vol 

WesiChlcago  

Weett^ilcagrHtreetlStto   

W.»t  (  ntcago  street  deb.  to   

We«t  Cbloairo  Htreet  con  to  

West  End  (Boston)..   

W'fl  End  (Boston)  pf  

Worcester  Traction  com 
WoroeaierTractlrn  pf 


Bid. 

Ask'd 

1  wt 

115 

]  1? 

lus 

lOOf. 

103 

10ft 

SM 

333 

is 

SO 

103S, 

10.1 

103 

103<t 

103 

103 

S3 

Ft 

103 

lot 

37 

as 

07 

100 

IM 

117 

HOI, 

Til 

1IM 

UOIf 

•»« 

UlSr 

s:>i 

aiS 

lift 

1*1 

S3 

w 

»\  li>H 

vii 

« 

S3 

S3 

II! 

113 

Ill 

lit 

9  H 

S3 

vt  14 

»7S 

MH 

V- 

77 

101 

lir> 

3T*J 

JOS 

107\ 

lOSlt 

113 

lit 

70 

1* 
•l* 

13 

lt» 

WS 

SO 

100 

•l« 

•1110 

m« 

"J 

>v  it 

|03 

107 

1)3 

133 

60 

6J 

13 

It 

31 

5* 

11V 

47' 

M 

tl.t. 

*'\ 

w 

10f>, 

101  It 

mo 

100 14 

|M 

1031. 

B] 

•3 

in 

IIS 

36 

» 

103 

lot 

•With  Interest. 

Guaranteed  Stock*. 


KtXt  or  STOCI 


. ....... 


•With  Interest.    13d  Installs 


Albany  a  Kusquehanna  

Beech  Creek  4  per  cent  

Boston  4  Providence  10  per  cent  . 
Cnynga  4  Bus.  t  percent..... 

Cl.ve.  4  Pitta.  7  per ct  

Columbus  4  Xenla  S  34  per  cent 
Delaware.  Bound  B-00K  R percent.. 
Detrult.  Hillsdale  AH.  W.  t  per  ct.. 

Erie  4  Pitts,  7  percent  

Ft.  Wayne  a  Jackson  pf.  3>t  per  ct. 

Gold  4  Stock  Tel.  Oo.  6  percent.  

Grand  River  Valley  5  per  cent  

Inter-Ocean  Tel.  Oo.  t  percent  

III.  Central  leased  line'  «  '  ei  ct  

Jollet  k  Chicago  7  nr.  ct  

Kan.  City,  St.  L.  4  0.  pt.  6  per  cent 
Eal.,  Allegan  4  O.  Baplds  «  per  ot.. 
Little  Miami  8  percent..,, ,, 
Louisiana  4  Ito.  pf.  7  par 
Mahoning  Coal  H  per  ct 
M  ahonlng  Coal  pf  3  per  01 
Morris  4  Easax. ....  ...... 

Naugatuck   

New  Tork  4  Harlem  11  per  ct! 

N.  T.  Lack.  4  Weal.  3  par  ct  

Northwestern  Tel.  Oo.  t  perct  

Norwich  4  Worcester  pf.  t  par  el.  . 

Old  Colony  7  percent.  

Oswego  4  Svracuse  9  per  cent.  

Pacific  4  Atlantic  Tel.  4  percent... 

Pennsylvania  Coal  It  par  cent  

Peoria  4  Bureau  Valleys  per  oent. . 

Pitta.  Ft.  W.  4  Cnlc.  T  par  cl  

Pitts.  Ft  W.  4  Chic,  special  7  per  cl 

Pitta.  McK.  4  Tough.  I  perct  

Providence  4  Worcester  10  per  ct. . . 
Oulncy  R.  B.  Bridge  10  per  oent. .. . 
Iteiiiiseela*1r  4  Saratoga  s  percent.. 

Rome,  Water  4  Og.  3  per  ct  

Rxime  4  Clinton  n  ,  per  cent  

Troy  4  Greenbush  7  per  ct  

CUca  4  Black  Hirer  7  per  ct  

United  N.  J.  10  perct  

CUca,  Chen.  4  Sua.  Valley  3  par  ct. 


...... • ■ . . . 


Bid. 

Ask'd 

103 

104 

103 

300 

303 

'iii" 

isn 

ISO 

319 

131 

ISO 

1S3 

1116 

lut 

1st 

131 

140 

130 

117 

130 

133 

113 

103 

106 

its 

147 

133 

147 

31" 

333 

173 

lt« 

lot 

107 

ito " 

330 

17* 

414 

430 

133 

its 

130 

133 

330 

•  as. a  a 

301 

104 

303 

""•» 

730 

106 

'iit' 

1*8 

i*t 

IS4 

1ST 

140 

lit 

700 

its 

I'/S 

ion"" 

13.' 

133 

133 

171 

IS3 

190 

!«« 

130 

130 

its 

ISO 
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INSURANCE,  RAILROAD,  TRUST  AND  GAS  STOCKS 


York  Insurance 

■a --Hales  ai 
Insurance 


-Fire 


Paid  up 
Capital. 

. 

Si 

■1 

\* 
J- 

* «-° 

J  if, 
■  1 

ttoo.ooo 

40 

mm  m 

178(6 

100 

Olllsens'  

aon.ooo 

XI 

"t" 

•136  06 

lit 

Continental. .... 

1 .000.000 

100 

13  M 

641  04 

010 

Oommoti wtmilh  . 

tOb.OCO 

100 

S 

141  89 

Itl 

Eagle  

S00.UO0 

40 

.wj  94 

301 M 

too.ooo 

100 

'«* 

llu  41 

78 

German  la   

l.ooo.uoo 

to 

117  69 

306 

0*rman*Amertc. 

1.OU0.0OO 

100 

It 

•-•'■11 

616 

German  Alliance 

400.000 

100 

3 

186  10 

160 

Olons  tails  

300.1)00 

10 

3ft 

131 il  69 

1604 

4>reenwlch  

jno.ooo 

36 

t 

300  X. 

1«5<« 

Hamilton  

iso.aoo 

11 

1 

131  88 

104 

Hanover  

1.000,000 

•0 

4 

lit  67 

134 

Home .......... 

8.000,1X4 

100 

r.» 

3*»\ 

King  County. , . 

2n«\0u0 

20 

14«  *C 

m 

Naasau  

300,000 

40 

t 

*H  M 

1*4 

Niagara  

600,000 

Ml 

t 

M  K 

19» 

Sow  York  

900,000 

ion 

3 

133  u4 

100 

North  HI  Tor  

840,000 

4 

160  33 

163 

Facinc  

300.000 

» 

t 

ieo  6* 

ItO 

t*eter  Cooper  

1*0,000 

30 

t 

149  39 

143 

1.000,000 

40 

f 

361  3a 

ISO 

Bluyreoant  

mono 

IS 

1(0  :t» 

48  >J 

United  States... 

MO  ,000 

16 

3 

144  00 

140 

Westchester  . . . 

too.ooo 

10 

8 

43 

S.m 

M0.OO0 

to 

13 

649  3* 

470 

I  lo  book  Talue.    t Annua). 

City  Railroad,  Trust  and  Gaa  Light 


Securities. 


■am*  of 
Jompany. 

Far. 

Int. 

DlT 

When  dus 

and 
payable. 

Bid. 

Aakd 

•Bleackcr  St. 

1100 

IK 

JftJ  

36 

.» 

•First  mtg  , 

l.ooo 

T. 

J  ftJJulyHoO 

1110 

103 

B'wayftlthAT 

100 

10 

Q  Jan  .... 

lit 

110 

First  mtg.. 

1,000 

1 

J  ft  D1904-... 

lots 

10/ 

•Sec'nd  mtg 

1,000 

6 

Jan  ft  Jlj  IV!  i 

108 

110 

B'way  Surf'e. 

•First  rnlgS 

t 

JftJ 1914. . . . 

U4 

lit 

•flec'nd  mtg 

t 

JftJ  1904    .  .. 

104 

104 

Can  Cross  TTn 

'ioo 

Q  Jan  

3*1'. 

tttJt 

•Flrat  mtg  . 

1.00U 

t 

MftN  due  1913 

116 

138 

Central  Park 

KtlH.  . . 

100 

S 

a* 

W> 

•Coo  boiule, 

1,000 

J  ft  P  1901.  . . 

104 

lie 

Ohri«  v  null  hi 

100 

a 

Q  Jan  

lit 

l*> 

•First  mtg 

l.iwo 

4 

Tar.  A  fcO'18 

9N 

100 

DDtD  A  B 

1IMJ 

IW 

136 

oect  lndebt 

Tar. 

t 

FebftAug  1014 

101 

109 

•First  mtg.. 

i.ooo 

6 

J  a  D19*l  

116 

lis 

Ninth  Aw... 

too 

t 

g  Jan  ... 

U« 

J05 

Second  A  to  . 

100 

lid 

301 

Flrat  mtg  . 

1,000 

i  " 

MAX  1900.. 

•10T 

Hi  LI 

First  Con.. 

a 

Fft  A  1*48..  ,. 

•1 10 

!3u 

Sixth  Ato  . . 

100 

7 

q  Jan  

an 

310 

BlgMh  Ave.. 

100 

It 

Q  Jau   

M 

404 

cert  lndebt 

li 

F  ft  A  un  ... 

106 

109 

SM  ftreet  ... 

'  1(M°> 

4 

QFeb 

<no 

410 

•Dabeut'res. 

1,000 

6 

la  j  i»ot.... 

103 

106 

18th  ft  will  Ht 

Bwy  1st  4*. 

1.000 

a  *  o  Ma,... 

•103 

111 

SiPerrylstta 

1.0OJ 

a  fc  u 

•108 

110 

4*1  St  ft  Or'd 

8t  Ferry 

JOO 

18 

q  r«b.  

XO 

too 

4td  Ht  Man  ft' 

Ht  V  At.... 

10O 

43 

(ill 

•First  mtg.. 

l.ooo 

t 

MarfcSepl910 

HIS 

1 14 

Inc  bonds. 

l.ouo 

t 

QJaii  1016... 

W 

101 

Onion  H'way 

198 

816 

•Flrsl  mtg.. 

Tew 

r, 

Fa  a*  An  iisi. 

116 

11? 

1 

vacua. 


•And  Interest. 


t  Kx.  dividend. 


LTK  OTTT  RAII.BOAD  HTOOgB  ADD  BONDS 


Atlantic  Atb 
•Oen  mig  gld 
•Mortgage  . 
Brooklyn  O'y 
ormsols  6a 
B.kln  L 
B'kln  ft  Ntn 
•First  mtg. . 
B'kln  Bath  A 
West  RndBs 
B'kln  q  0  ft  s 

1st  6a  

O  I  ft  Bklyn 
lings  Oo  El.. 


do  1st  mtg 
Kas  Kli-c  prof 


1st  48  1.000 
100 
1,000 

1.000 


I. IXT 

100 

l.ooo  . 

1.000  4 
4 


A*01»0».... 
AkOlWl.... 
q  Jan  

Jumi.... 

Fft  A  1160..., 
q  Jan  ... 
JfcJlOM.... 

A  ft  O  :«33.. 

JftJlML... 

iioii:".. 
i  a  j  mi... 

6*0  I'JOl... 


108}, 

109 

116 

118 

341 

341 

114 

117 

tot 

10) 

116 

117 

III 

116 

100\ 

li.  1 

•109 

111 

SB 

»1 

91  S 

10SI 

•116 

83 

S6 

Alllanre  Aasu  

Br,  ft  F.Mar. ....... 

Caledonian  

Oom'erc'l  Union... 
Bmployers"  Lla  ... 
Ouardlan  L,  k  T.. 

Imperial  lire  

Indemnity  Mar.... 

Lancashire.  

Law  Cu.  ft  Cw  

I  Jon  Fire.  Ltd  

L.  *L.  ao.r  

Do  (£  annuity). 

London  

Lon.  ft  Lan.  r — 

Magdeburg  

Mt  llllllfllg  Flra  . . 

Marine  

M.Brit,  k  M-r  . 

Nortliern   

Norwich  Union.  .. 

Ocean  Marine  

Palatine  

Phoeoti  

Boyal  Exchange... 
Boyal  Insuraune. . 
Scot.  V.kH  "A.".. 
Bcol.U.  ftH.  "B."  .. 

Sun  Fire   ..... 

AM  M.... 


An. 

DlT.  Share  Paid 
Perct 


10 


6 

6  ltd 
a 

90 

• 

10 

14 

10 
4sps 
408  J- 
80s  p9 

to 

tlH 

10 

t 
at 

14 

US 

itk 

si'td 


90 
30 
M 

60 

10 
10 

so 
It 

30 

10 

St 

1»H 
34 
3t 

160 


at 

100 
100 
M 
10 

to 

St. 

to 

10 

H 
It 


1114 

4 

a 
a 
i 
t 
• 

t 

lis 

U 

a 

i*s 

us 

IK 

SO 

3 

«M 

•M 
10 
11 

IK 

1 

a 

ioo 
s 

1 

>x 

10a 
1 
4 


18), 

wh 

44 

3  V 
»"» 
UJ4 
II  '. 
J  . 

\ 
«'  . 

3«'. 
»l 
18 
164 

«H 
40 

»S 
74 
111 


37 

310 
48H 

II 

lo  M 


Trnat  and  Gaa  Light  I 


Ham*  ot 
Company. 

Far. 

Int. 

DlT 

When  due 
and  payable. ' 

Bid. 

Aakd 

Oeml  TJn  Oaa 

Fft  A.  1917... 

107  X 

101 V 

Ronsmra'  J  0 

Coneol  deb  6a 

t 

UkH  

•  80 

83), 

.... 

•110 

Equll  1st  c  6s 

•118 

iii' 

New  Amster 

Con'sd  bds 

LOW 

t 

tk  J  10*7.  .. 

108 

10*  * 

KTftlB.... 

latMtge.... 

1.000 

t 

J  ft  J  1944.... 

113 

116 

do  eons. . . . 

1JD00 

t 

J  ft  J  193f.... 

108 

111 

BT  Mutual.. 

ioo 

J  ft  J  

308 

ai6 

Standard  pfd 

100 

•  160 

164 

do  common 

100 

"a" 

q'  jan  .. 

ISO 

134 

do  bonds.. 

l.OUO 

' 

lit 

111 

i 

•And  Interest 

1 

Atlnntlo.  .. 
Bowling  GVu. 
Brooklyn.. 
Cent  R  B  ft  T 

Central  

City  

Colonial  

Continental. 
Farmers  LftT 
Firth  Ato  , 
Flatnush ... . 
Franklin.... 
Ouar  Trust. . 
Hamilton.... 
Kings  Oounty 
Knlckerb'ker 
U>ng  Island. 
Manhattan. 

Man'tra  

Mercantile.. . 
Merchants  . . 
Metropolitan 
Morton  .... 

Naeeau  

NTLtn  ftT 
ICTSctyftTT 
N.  Am«rlcan 
Per,ple'».  .... 
Real  Estate.. 

Htandard  

Tltli>'t  fc  T  Co 

Tst  <V>  ot  Am 

Union. 

C  B  M  ft  T  Go. 

United  Htstes 

Waablngton. 


1100 

100 
100 
100 
100 

100 

ioo 


1  li  M 
100  ... 
100  10 
100  10 
100  t 
100  10 
100  7 


q.  Jan 

q'jan'.' 

Q3*B.'. 

J  k'j.'! 
q  Jan 


J  a  J 


liu 

3D 

IOO 
II*' 
11" 
11 JJ 
IOj 
10U  t 
100  to 
100  ■*! 
100  7 
100  u 
100  a 
IOO  . 
100  11 
100  7 

iuo  n 

100  10 
10O50 
1*1  10 


q  Jan  

qjan  

W  Feb  

qFeb   

J  ft  J   

q  Jan  , 

j  a  J  

q  Jan  ....... 

qjan   


10  J*J.. 


Fft  A  

J  ft!) 

q  Feb.  . 

J  ft  J  

Monthly. 

I  j  a  j  

q  Jan  

II  fc  J.... 
q  Jftn..,. 
J  and  J . 
J  and  J., 
J  and  J., 
J  *  J  


I  IV      •  uv  «  

100  t    J  ft  J  I 

II  I 


430 
636 
1900 
375 
890 
416 
1475 
1000 
170 
310 
610 
310 
tiO 
T..I 
376 
460 

|  3'JO 
600 
1300 
310 
I  tit 
914 
•1SU 
36» 
360 
37 
610 
160 
1360 
460 
1076 
310 
HQ 


1911 
300 


476 
1176 


fx: 


316 
1'JOO 


633 
170 


110 


ValaeafN.  T. 
ata  of  100  for  | 


NATIONAL 


a 
S 


IP 


10 
l&O 
16 
•8 
U 

8 

la 
100 
12 
11 

10 


Aator  National  100 

Am.  Exchaoge  100 

Bk.  of  New  York...  100 

Chemical  100 

Chatham  IS 

Central   100 

•Chtae  100 

Domestic  Exchang-e.100 

Kast  KiveT   25 

lumrtb  100 

Fifth   100 

First   100 

Gallatin   60 

Os.rfle.id  100 

llanovor  100 

Hide  &  Leather....  100 

Irving   25 

Importers  &  Trad...l00 
Leather  Man'f'rt. .  .100 

Lincoln   100 

Liberty   100 

Merchanta   50 

Mti'lmnio*    26 

Market  &  Fulton.. .100 
Merchants  Fxch...  50 

Mercantile   100 

IXew  Amster.  Nat.. 100 

National  CltT  100 

Nat.  Butch  ft  DroT.  25 
N.  B.  of  Citmmorce.lOO 

.Nal.  Broadway   25 

N.  B.  of  N.  America. 100 
National  CitUena.. .  26 
Nat.  Shoe  &  Leath..l00 

National  Park  100 

Ninth   100 

N.  Y.  Nat.  Exch  100 

N.  Y.  Oo.  Natlonal.-lOO 
X.  B.  of  the  Repub ..100 

Phenlx   20 

Second   100 

Seaboard   100 

Western   100 

STATE  BA.NK8. 


Bk.  of  America  100 

Bk.  State  of  N.  Y...100 

Bowery   100 

Bk.  of  Metropollt....lOO 

Bronx  Borough  100 

Corn  Exchange  100  40fi  12 

Columbia   100  165  8 

Colonial   100  156 

Eleventh  Ward          25  170  8 

Fifth  ATentie.  100  3260  100 

Fourteenth  Street... 100  153  6 

Greenwich                 25  180  6 

Cerman  American...  75  13J1*  6 

German  Exchange.. 100  239  12 

Germania   100  431  10 

GanaeTOort  100  135  . 

Hamilton   100  1S2H  6 

Mnnhaitan  Co            ^  J2,«  10 

Mech.  ft  Tradera...  26  106^4 

Mount  Morris  100  192 

Mutual   100  220  . 

Nassau                       50  201  »4  8 

N.  Y.  Produce  Ex..  100  lr.OVi  6 

Nineteenth  Ward...  100  120  6 

Oriental                     25  188  10 

1'eoplea                      25  276  10 

Pacific                      50  180  8 

rinxa   100  611  . 

Bivraide   100  200  8 

State   100  115  20 

Twelfth  Ward  100  100  « 

Twentv-Third  Wd..100  140  6 

Union  Square  100  157V&  6 

tYarick  100  255 

Washing-ton   100  126  . 

West  Side  100  400  12 

YorkvMle  100 


265 

339 
4060 

332 

181 

389 

100 

131 U 

240 

254 
3105 

420 
1700 

700 

130 

201H 

677 

260 

845 

325  M 

200 

270^4 

264 

147 

280 
1425 

670 

116 

376 

301 

220 

170 

111 

&£7tt 
80 

US* 

800 

600 

1 


20 
10 
18 

7 

ll 
6 

50 
6 

8 
12 
8 
7 
4 
15 
4 

50 
8 

10 
8 


2.64 
2-96 
3.69 
4.81 
4.41 
3.08 

t_t>s)  • 

6.22 
2.91 

a 

2.85 
2.36 

1.42 

i'.«7 
3.46 
3.84 
2-13 

iii 

2.96 
3.79 
4.08 
2.14 
3.50 
.89 

2.13 
3.98 
3.60 
4.11 
8.60 
255 
5.00 

6.25 

1.83 


3.68 

3.05 


3.97 
3.98 
5.00 
5.32 
3,62 


•Last  tale  Feb..  1887.  7 
♦New.   tLast  dividend 


July.  1901.  25*. 
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Aug  list  12.  1901.] 


THE  NEW  YORK  FINANCIER 


541 


NATIONAL  AND  STATE  BANKS  OF  NEW  YORK  CITY. 

Or  TBI  CLKAKINO  HOUSE  ASSOCIATION, 
this  table,  see  statement  of  the  Associated  Banks  of  th«  Olty  of  New  York. 

.  .  T.  .1 .-   1  "     1  <  u  .  I  ,  ')u  II  _  ..  1.  _     T . .  - 1    Hull     1>    _  I  .  .  I  .   I 


44  VatlonsJ  BRnkg'nlSo^n^t^^^i^^Ouij-  15".  lS»  l ;  38  Btate  Banks  June  3.  HtOL 


see  page  540 


I 


BASKS. 


1  Bank  of  Sew  York.N 
•_•  Manhattan  Com  pan: 
:i  Merchants'  Natjoi 
4,  Mechanics'  Natiol 
H'Bank  c.f  America   

7  I'henlx  National  Bank  

8  National  City  Batik  

12  Chemical  N»«i.>n*I  Bank  

13  Merchant*'  Exchange  Nat'l  Bank 

14  Gallatin  National  Bank  ........... 

15  Nat'l  Butcher*-  A  Drovers'  Bank , 
1>!  Mechanics'  A  Traders'  Bonk  

17  Greenwich  Bank  

18  Leather  Manufac'rs'  Nat'l  Bank.. 

20  Batik  of  the  State  of  New  York. . . 

21  American  Exchange  Nat'l  Bunk.. 
23  National  Bank  of  Commerce  

26  National  Broadway  Bank  

27  Mercantile  National  Bank  

28  Pacific  Bank  

•fit  National  Bank  of 
MO  Chatham  Nut  ion  r 

31  Peoples'  Bank  

32  National  Bank  of  North  America. 

3, 't  Hanover  Natioual  Bank....  

34  Irving  National  Bank  

30  National  Citizens'  Bank  

4i>  Nassau  Bunk  —  

42  Mark-i  A  Fulton  National  Bank  . 
41  National  Sh<«.  A  Leather  Bank. ,. 

4. ',  Corn  Exchange  Bank  

4!i  Oriental  Bank.  ..   

I  Imi'irtem'  A  Traders'  National.. 


s 


Last 

Dividend 


..  $100  July.  Wol 
60  Feb.  1001 
So  July 


I  Bank  

, Bank  

J  Bank  

iXt  Second  National  Bank  

it4  Ninth  National  Bank  

Ik',  First  National  Bank  

N.  V.  National  Exchange  Bank. 

N.  Y.  County  NaYli itiui  Bank ;. '. '. '. 

lleruian- American  Bank  

i'hase  National  llnnk  

Iflh  Avenue  Bank  

ermau  Exchange  Bank  

rrnianla  Bank  

noln  National  Batik  

rfli-ld  National  Bank  

th  National  Bank  

_  nk  of  the  Metropolis  

,  West  Side  Batik. 


8eal»*rd  National  Bank. 
West 


•  extern  National  Bank  

Irst  National  Bank.  Brooklyn... 

HI 'Lll.ert>  National  Bank  

1*2  N.  Y.  Posluce  Exchange  Bank.. 

03  Kew  Amsterdam  National  

I«4  A-tor  National  Bank  

J«  Hide  A  Leather  National  Bank  . 


log 

75 

ioo 
Ion 

I'M 

loo 

loo 


100 
100 

loo 

100 
100 
100 


A  nr. 
July. 


Asked. 
Kxchg) 


UK.  Juh 

20  July. 
100  May. 
100  July. 

60  July. 

60  Apr 

25  Jan. 

25  July. 

26  May. 
100  July. 
100  May. 
100  May, 
100  July. 

26  July. 
100  July. 

60  Aug. 
lOolJuly. 

25  July. 

25  July.  lnol 
loo  July.  10O1 
100  July. 

50  Jul'. 

25  July. 

5o  May. 
100  July. 
lOo'july. 
100i  Vug. 

25  Juh. 
100  July. 
100  July. 

251  July. 
100  July. 
lOOjJuly. 

loo  Juiv.  idol 

lOolJati.  1M00 
loo, July.  lltol 
100  Feb.  lKW 

100  July.  :i«»i 
July.  IHOI 
Auk.  10O I 
July.  1001 
July.  1901 
May.  1K01 
May.  lmil 

jl 

July 

JJn!y 

July. 


350 

:(.'.". 
II'-. 
i 

;.i  i 
1 19 
7oo 
.loo 

150 

430 

190 
1  r>i  i 
inn 

27o 
27o 
275 
3X5 
Hill  ■ 
275 
200 

350 


710 
215 
105 
2i  ■ ' 

27(1 
115 
425 

Hat 

51 H) 

020 

[So 

250 
105 


President. 


Cashier. 


80C" 

'  320" 

1.525 
-7r>6" 


525 


075 
M 10 
51 « • 
05i  1 

-  ' 
1711 
1.5o0 
050 


Herbert  L.  Griggs. 
Stephen  Baker. 
RoU-rt  M.  Gallaway 
G.  W.  Garth. 
IWm.  H.  Perkins. 

D.  D.  Partnly. 
Junien  Stillman 
|lleorge  G.  Williams 

1*.  B.  Lituiflhury. 
P.  1).  Tappon. 

G.  O.  Dmikerhoff. 
Lis>  Schlcslnger. 
John  H.  MeLeau. 
Nicholas  F.  Palmer. 

H.  L  Edwards. 
Duntnnt  Clarke. 
Joseph  C.  Mi  minx 
P.  A.  I'liimer 
Fred.  B  Schenek. 
II.  B  Brundrett. 
t 'hits.  11  St.. ut.  lactg.) 
George  M.  Hard. 
Scott Foster. 
Wanker  Van  Norden. 
James  T.  Woodward. 
Churle*  II.  Funchcr. 
Email  I'leiimann. 
Frank  II.  Ki-hurdson. 
Alexander  Gilbert. 
John  M  ('rime. 
William  A  Nash, 
I'luitoii  W.  Starker. 

E.  U.  Perkins,  Jr. 
Richard  L«laneld. 
Itavuioiid  Jenkins. 
J.  E.  Simm..n*. 

F.  dwiu  Liugdou. 
Jam<-»  Stillman. 
Alvah  Trowl.ridge. 
tictge  F.  Bilker. 
Junic  lti.wland. 
John  S.  K.  .^ter. 
Fraoci*  L.  Leland. 
Cawlinir  Tag. 
II.  W.  Cannon. 

A.  8.  Friwtell. 
M.  J.  Adrian. 

E.  C,  Sirhaefer. 
Th<.tiiu«  L  James. 
W.  II  GeUhenen. 
Stephen  Kelly. 
Theo.  ItogerH. 
Christian  F.  Tietjen. 
Sainiiel  (i.  Bayue. 

V.  1'.  Buyder. 
J.  G.  Jenkins. 
Henry  I*.  Davison. 

F.  H  Farker. 
It  It.  M.«.re. 

G.  m  i  F.  Baker. 
1).  8.  Ramsay. 


Charles  Olney. 
David  H.  Pleraon. 
!Jos.  W.  Hairiman 

Walter  M.  Ben  net 
Alfred  M.  Bull. 
H.  M.  Kill.,  r-.. 
F.  HiUi.in. 
Allen  s.  Apgar. 
Sani'l  Woolverton 
W.  H.  Chase. 
A.  M  Dederer. 
William  A.  Hawet. 
Gate-  McGarrah. 
A.  H.  CurtlM. 
Edward  Burns. 
William  C.  Iluvall 

I  'has.  J.  I>uy. 
J  as.  V.  L>tt. 
8  C,  Merwin. 
W  It.  T.  Keyacr 
H.  I'.  Doretuua 
Wm.  Milne. 
Henry  Chapin. 
Wm.  Logan, 
lh-nj.  F.  Werner. 
Henry  Dimce. 
W.  H.  Itogers. 
Thus.  J,  Stevens 
John  I.  Cole. 
F  T.  Martin. 
Nelu/.n  o.  Ayres 

E.  ToWll-elld. 

George  8.  Ilickok 

Z.  E.  Newell 
C.  II.  l'alterson 
C.  S.  Young. 
Joseph  S.  Caw 


A.  K.  1  'linpi 
C  f>  Backus. 
L<wis  E.  l*lers.,n 
C  l>sig. 
C.  1>.  Dale. 
J.  F.  Frvderlchs. 
E  J.  Stalker. 
Frank  Dean, 
larles  U  Adrian 
>ltln  U.ve. 
in.  T.  Cruell. 

K.  w.  Poor. 

A.  Thompson. 
K  C.  Evans. 
Theo.  Bertlne. 
J.  F.  Thompson, 
Henry  A.  Smith 
W.  A.  Field. 
Chas  W.  Blecki. 
W.  A.  Sherman. 
Geo.  J,  Baumanu 
Geo.  W.  Faneoaet. 
Clarence  F.iote. 


MIT  SKMUKUs  OF  ( 1-KiUIMi  HOI  SK  lS8Ot'IATI0.\. 
The  Hanrinal  Number  represents  the  member  of  the  Clearitig-House  through  which  the  Iwink  clears. 


ill.  Steer*. 
Louis  M,  Schwan. 
Jost>ph  J.  KitteL 
J  Fox. 

iTIios  F.  Gilmy. 
H.  C. U.peliuid. 
Eilwln  8.  Schenck. 
ti.  F.  Vail, 
("has.  W.  Bogart. 
T.  Albeu-  Adams 
F.  Wagner.. 

A.  Walker. 
It  Van  Der  1 
Kobt.  Kent. 
Frederick  Eldridgo. 
W.  II.  Blrchall. 
Edward  H  Peaslee. 

J.  Muus  S.-hermerhorn  Wm.  B.  Karau. 
Herman  Broesel.  S.  ltoggei  manu. 

D..nald  Mlt.  hell.  Edw.  J.  Croker. 


&i?Jle5y'1ir'Hlll. 
L  H.  Holloway. 
W.  8.  Orifllth. 
F.  French 
A.  H.  Blzallion. 
Jesse  0.  Joy. 
Irving  C.  Gaylord. 
Geo.  P_  Edwards. 

J.  W.  Scheu. 
WalU'r  Western. 
A.  I.  Voorhia. 
E.  M.  Clarke. 
Wm.  C.  l)une*n. 

John  liiunfrey. 
1.  Corwin. 
erlok  Fowlor. 


CH  BANKS. 

C0KN  EXCHANGE  BANK.  President. 

kstor  I'lace  Bank   Alfred  C.  Barnes. 

3ro»dwiiy  Branch    Frank  C.  Mayhew. 

3udson  Rivet  Bank   Pi-Merle  H.  Elliott 

Jucns  County  Bank   Walter  E.  Frew. 

Jomt  Bank   „   Wm.  A.  Nash. 

fifth  Aveuue  Branch   Wm.  A.  Nosh. 

Istorla  OU  U  Branch  

3nlT«ralty  Branch  113  St..  A  Broadway. 

LTO!?BBratfeKh....l717  Amsterdam  Ave 


Cashier. 
Henry  A.  Patten. 
Bani'i  Drabble. 

Peter  Snyder. 


J.  Kobt,  Laws- 


Cbas.Buokbee.tMgr.) 


COLONIAL  BANK. 
Branch  No  I.  012  Columbus  Avenue. 
Branch  No  2.  Broadway  audtkJth  Street. 
Branch  N.>.  3.  1  loth  Street  and  St.  Nicholas  Av. 
Branch  No.  4,  Columbus  Ave.  and  OHd  St. 
Branch  No.  5.  ItrtKidway  and  lOCiil  Street, 
MECHANICS  AND  TRADERS  BANK. 

Mcidis.m  Ave  llriirn-h  Madis.si,  Ave.  and  5IHh  St. 

PRODUCE  EXCUANOE  BANK. 
Madison  Ave  5Htli  A  OOlh  8ts.     Columbus  Ave.  Afl3d  St. 

lExtre  dividend  1  per  cent.   'Extra  div  I. lend  5  percent 
-Extra  dividend  Men.  1H01. 100  |s,r  cent. 
^Extra  dividend  20  per  cent.    U  (New  Stock  > 


uigmz 
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STOCK  QUOTATIONS  OF  LEADING  CITIES. 


BOSTON.  MASS. 

Quotation!  tO  A  us  9. 


ACTIVE  STOCKS. 


Boston  A  At'.iiny. 
Boston  ElcvatedluU  paid. 


...100 
..100 

Boston  A  Lowell.....  J 00 

Boston  A  Maine   }  V 

Chi-'  Burl  A  Uuii.cy .. ,■•■■;•••}«» 
Chic  June  A  I  n  stock  \d* -loo 

do  pref  JOO 

ritchl.urs  pref,.    >J*» 

Mexican  Central.  •  100 

Old  CoUmy.  I'JI 

Onion  Tiwlflo.  1  * 

do  pref  I<*" 

West  End  Street   60 

MIHCEI.LANEOIS. 

Amalganiat<-d  Copper   

Auiei  Agricul  Clteui.  

do  pre!  •• 

Am  Telephone  A  Tel  CV-- 
Am  Sugar  Relltiing  

d<i  pref  

Boston  A  Montana  

Butte  A  IV  'n,     

Calumet  A  Had*.  

Dominion  CouL  

Brie  Telephone  

Federal  Steel. ....... ... 

Massachusetts  Electric Los, 

do  pref  ••  •• 

Se»  i-.nK  i  ■■it-  l>  \  urn  pret. 
Hew  England  Telephone 

Old  Dominion  Copper.  

Cnlted  Wale-.  00... ....... 

We«tlughouse  Klee  AMIS' 

do  pref  

ISACT1VE. 

Boston  A  Maine  pref.  1<W 

Boston  A  Providence  11*1 

Oerjtrni  MiLHwhusettB  100 

do  nret  188 

Oonn  A  l'iv-«um  100 

Ormo  Uiv.  r     100 

Pete  M     li- 
do Plot  10O 

KCFtS-  lt  A  Mem   <»> 

do  pref   <«» 

Maine  Central   100 

W.-i  LY..I  pref   ,88 

Wisconsin  Central  iiew..."10o 

do  pref  til"  •! ,! 

Worcester  Nash  A  Itoeh  100 


Km 
.  loo 

■  1(HI 
-  1<K> 
-Hit) 

.Hit) 

.  26 
.  -jr. 

.  25 
.100 
.100 
.100 
.100 
.100 

.  1'  'II 
loo 

.  25 
.  25 
.  M» 
.  541 


Iti.l 


MISCELLANEOUS. 

Allouor.  Mining.  

Arcadian..  

Arnol  I  Mining.  

Atlantic  Mining  

Baltic  MininK  

Boat «  Electric  Light  

QenU'ii  Mining  

Cent  nil  Oil.  •  

Domini'  'ii  <  '"i»l  pref  

Domini' mi  Iron  A  Steel  — 

Edl-"ii  Electric.  III.  

Franklin  Mining  

Oeueral  Electric —  

do  pref  

Ind-Egrp !  "i»..-.;  

Inter  Tint  H  ASM  

Jale  lloyiile  

Meraeuthuler  

Mexican.  Telephone.  

New  England  (is  AC  

No  Am  O  Dredge  

Old  Clouy  Mining  

Osceola  Mining  

parrot!  Silver  A  Copper--. 

Plunters  O  .mi  

OullH-y  Mining  

Bhodc  i   litu  •  Mining  

Santa  Y«al»-I  O  

Tamarack  Mining  

Torrlngton  *"A".  

do  pref  ••<  

On  Con  L  A  Mf«  

United  Fruit.  

On  Shoe  Macli..  

do  pref  

0  S  Miulng  

Utah  Mining.  ■ 

Winona  Mining  

Wolverine  Mining..  

BONDS. 

km  Boll  Telephone  4a  

A  T  A  K  V  gen  g  4b  

Adjustment  g  4a  

Boston  Terminal  3S*  

Boston  Cniled  Oaa  1st  5s. 

id  mtg  5*..  

Bur  Mo  Itiver  exempt  Oa.. 

Non  exempt 0»-  

BF4s  

Ohio  Bur  A  g  4s_  

Iowa  Dlv  *s.  


..  25 
..  26 
..  25 
..  25 
..  25 
■  100 
..  25 
..  25 
..100 

liibo 

..  25 
..1<II> 
•  KM, 

.  loo 
..  10 

.  25 

..1<M» 

..  10 

'.'."id 
.  jr. 

..  25 
.  lo 
..loo 
..  26 
..  25 
.  5 
..  25 
..  25 
..  25 
..  25 
..UK) 
..  25 
..  25 
..  25 
.4.85 
.-  26 
25 

1H0K 
1WI5 

n*s*5 

11*17 

u*3i» 

llKfll 

1918 

KHO 

loaa 

11*10 


1*0 
240 
11*! 

'50  I 
1341 
UIS 

23 '« 
20M 

MO  It 

*ci 


Ask. 

IK" 

ii<V ' 

157  ' 
!44S 

•mi, 

2'iH 
W7.S 
8I< 
1«0 


BOSTON,  MASS.  (Coattaaed.) 


BONDS. 


Bid.  A-kd 


KANSAS  CITY.  MO 
Raportad  ty  H  P.  Wright  *  Co..  Brokers. 


BONOS 


1 1 1  K 

1 1»\ 

2w 

.'to 

81  < 

Kit 

10(1 

101 

1X1 

[83 

UK 

128 

720 

731)' 

3k 

:i>« 

47 

54) 

"iH'h 

'lit  v 

H3 

in 

113 

140 

21* '. 

"ji" 

12 

12 

•  us 

7o 

78 

iK 

170 

1st) 

3oO 

:ttk3 

iiio" 

270 

iso" 

•  us 

71 

70 

m 

OMeagn  Junction  5s.  IMS  ll«IJt 

Chic  A  No  M  gu as   lien  lo7 

(in  A  rt  'Mich  g«u  5s          ll»21  10.< 

Current  Itiver  1st  5s  1027   

D  ti  It  A  W  lst4»  11*40 

Dominion  C.sil  1st  «V>  lol.'i  tl« 

Eastern  1st  mtg  tjs  g.  Il«sl  111  . 

Fr  Elk  A  M  V  1st  tla   137 

rii«iutntss]  1st  lie  .....  .11*33  135 

Illinois  Steel  com  5s   1010  10"*. 

Del.enturr  :>s                    1013  ItiO*. 

K  OCA  H  l«t  5sg.  .-  lt*25   

K  C  It  S  A  Ulst  is.  11*08  114 

K  C  F  S  A  M  eon  Os  11*28  123 

K0MABlst4s  11*34  i*1»|. 

Income  5ft   B9 

K  l' A  M  li>  A  B  5s.            11*211  lo, 

K  CMJoA«'H7s   .      ...  11HI7|  IMS: 

Little  lt<s-k  A  Ft  S  1-t  7s   lltltfi  lo5 

Mar  HAOnltk  ...11)05]  Us 

Mexican  fentral  Is  It           U'll  81 

1M  eon  Ine 3"  g  uoneum-...  32 

•'il<s.ii  Inv  3s  non  cum.   21 

N  K  Cotton  Yarnfm  D*21t  lo.'i1. 

N  I',  tins  A  Cud                  11*37  54  S 

New  England  Tele  5s  ....11*1*1,  103 

mS   ....11«)7  Hi3 

S  y  A  New  Eng  1st  7s  11*05  III 

l«t  mlgHs  lOO*.  lt» 

Rutlnn<l1st  Os   11*02  |o3 

Trtrrlngtoo  1st  5s.  1018  loss 

West  End  Strc-t  5a.  H«)2 

4-.s   H»14 

Oold  4s   WW 

iv.r  b-.sU.ii  H  nk  Ktoclis  see  p  M7 


112 
lo:i 
!  lo 

itiSs 

|isj 

i  i3 


1112 

10..' 

lo"> 
I  IB 
1  jr. 

lMI 

1*4 
117 


87 

32! 


lot 


103 


BllSTOS  pARI  8TATKV  f.NT. 

Aug  i.  mi  inf 

Leans.....    »l..Jis.l  KHI 


111 

|K' 

45 
l3o 


3 
15 


35 
411 


II 

US 

25  I 
17'. 

2rsi 

4 

1 

43 
lllM 


2S 
f*5S 
50 
13 
170 
4 

H 

■MX 

28 
2M 

3 

80 

37'. 

20W 

IK 

2K 

2S 
03 

100  X 
102 
W3M 
lit 

85 

U& 
107 
100 
101 
104  K 


U2S 

apiiw 

140  ' 


:ts 

15 
2  . 

35.', 
51 



.... ..  i 

8 
110 

^1^1 
IS 

25J 

""iS 
Ik 

43'. 
10* 


b!v 

51 
15 
174 
4*. 

H 

35o 
JO 
20 

no 

37). 
2US 
IBM 

2J* 
3 
tXIV 

101 X 
103K 

H7 
117 

«ij 

02 


Cln-ulait'.n 

;•.-;.■-:■.  . .  . 

Our  Itauks 
tlisse'Tc  ax'lf. 
I'.I  t.. relit. 
Pus  fr  bk. . . 
5.  p  i-  Fund 
I  -  v  tend. , . . 

H|«ceie  ,  ... 

IP'S  C»..T*« 

MM  ¥.... 


r.  I> .«w 
I  -«i  v.s  WH) 
ii  l  '.fin  inn/ 
it  :ili  i»' 

I  I  'XliMHin 
It  '.«".  PMJ 

MM*  II  ii 
n  III  IN. I 

II  2:t  inn- 
1. 1".'  Ill 

m.m:  .in 


prsr  week 

ll  ITI.IO' 
,H.im. 
(  I'."'  ... 

pjn.nja 

I  .)•.'.  o»' 

i  mjiaa 

U  ■  HH 
i  :i»i 
'...■ .... 

4f.l.n«. 

►r.r..ii  i 
B.UTl.lil 


Aug.  |  'Ik! 
11-f.  Ji"  <««! 

)  «si  urn 

117.  III.UMI 
«.'.  J  !'•  <k» 

Ml  Hi  <k«l 

MM  M 
It*  it  i«m 
ro'  !*»■ 

]  i  i.ii'j  mm 

-  m  >i 
IT.TfXaM 


C0L11MBUS.  GA. 
Hy  John  lilarkmar.  Brolsr 


«rocu 


.Hi 

i... 

100 


■  aim"'.-  savluits  

fourltl  Nallenml  

ytsrehants  k  Mecbanlca 
rhlnlNaUonal  

■  ■■:-'.  n  i  -  Inrsslroent  Cu  

tattle  A  Ptisan  Mills  stuck  

itsgle  a  flienlx  Mill!  C  l**>  

Bsmburger  Factory  1st  mertgaire*- 
paaoogaa  Fuctotr  1st  mortgager*. 
iVmrgtn  Bucne  Ib-urance  Oo  


8TATX  aonn 


Oe.'rgla 
(Ve-.rjrla  "Ss 
a.H.rrlH  <s  — 
Oeor-u  IS'" 
'.-■.'._  ;  'i  •  -i  ■  . 


.IMS-l'.a4 

 Itll; 

 I«w! 


CITT  S..SD-. 


l4U>  

■  4VV'" 
iiis  41V  ' ' 


Atlsnts  4 
Aii.-U.L 

( 'tilumbiu  • 
Celnmlius  3*i~ 
kl.r<xi  4*4*.... 
*«varinan  lis 


Pill. 

in 

<u 

•  * 

',JU 

:  m 

n» 

Ml 

I.VJ 

an 

M 

sr. 

la  l 

t.'ji, 

n* 

ttii 

|JI» 

i  -■*■ 

n* 

ioy 

UO 

IMI 

IIP 

U4)M 

\<n> 

m 

I'- 

n« 

ll? 

u?.. 

ip 

pit 

101 

mi 

no 

tn 

no 

iiuj. 

•/> 

no 

10* 

no 

lus 

10*  *, 

NEWARK,  N.  |. 

Vsrlfted  by  J.  S.  tlll'l'HI- 


banx  rrocxa. 


national  Newark  Banking  Oo.... 

National  Hlate  hank  

Newark  Olty  KattonaL  

Essex  Osunty  Natlnnal —  

anrond  National  

Merchant*  National.  

Manatscttirer-  National.  

Qerman  National  

North  wsr.i  NaUonaL  

Btata Banking  Oo  

FldaUtyT.  A  D.  Oo  -   


1111. 


Aak'd 


Iff 

100 
100 

.1*1 

I  TO 

'140 
ITS 
310 
•JUO 
Tfl 

MS 


Missouri  sute  Bonds. 
rwMlog.  Uats  1st?,  tla*. I  no  yr  . 
I'unding.  I>*w  i sua  as*.  "-'-*> yr.. 

J*ck*oo  Co.  Bond*. 
"Hlus  Townslllp"  t*  l«n 

•  Raw  T'lwtishlp"  T»   I«» 

•  Vnu  liut.  iL  Towo*blp"4«.  11)11 

Cnurt  Ueuse  

K*n*a*  City  lionds. 

City  Hall  i*  J  A  0  1»'0 

cut  Hall  is  A  *  0  1*10 

'•  it  Oi-s-k  sewer  4s  A  k  o  mill 

H  K  Creek  Sewer  4*  J  a  1.  ..:»!« 

Water  (0»l<j|  4S*   '»''• 

Kaai-aa  city  school  Bon<l». 

llullillngla  1M* 

llullillngts  It**) 

HuilillnKt*  Il*r? 

aulldlngls   1»» 

llUt|.lltlg4*  1DI0 

Buil'llnxis  lvtt 

Library  |<*otd|  4S  1VI4 

Bullilltix**  h*"1 

B«lldiBg*%*...  1»1» 

street  hallway  booda. 

M'-.r    I-  il'n  i 

(Vtrrlgan  t**ue. 

Metmpelllan  lanuels.  1ISI0 

south  riMs  Hallway  

fourerttbl*  Notaa  In  1*11 

Cousollilaled  la<  

Orabd  Arsnus  lOoldi  

Kaaaas  my  itahl*  Main  Line  

Summit  street  

•It  f>,  Rt»»*te.1  He  On  4* 

•R  C  KlsraPsl  Ity  Oo.  Ut  mlg  to... 

tkmtral  Etoolrla  fly  i»  1114 

.  lsceuaoaoua  bond*. 

E.  o.  Belt  Lin*.  

Suburban  Belt.     

Onl.m  Terminal. ,   

Leaven  Ks.  Hetunding  

X  C.n.<  h  Oulf  

K.  i'.  Ft,  s.  k  M.  Ry  

. .   ■    ,  n -:  n  i  i-  ■■    ..  ... 

H    I*    Me  Oas  I'    r.  !  \  '  p.  *  

K  C  sus'k  Yants  D*   1910 

KOtooyallton  Water  t\i  4*  1*1» 

street  Hallway  stock*. 
M*4t1*|silMI4l.  ....... 

iraud  Avsnus. 

Kansas  city  Canl*   ... 

IVopte'a  

Northeast  Rlectrlc   

•(1- .eMail*  "is  MtncA. 

*..  'J,  stock  Tarda  Oo  

Am.  Smelt.  A  tteUn.  On...   

il>>  o nn mn ii   r. 

Central  ■    .   '.     f  "   

lio  rv.rni.ion  

K.  Oi  ^»uth*n»  pref  

K.  0.  southern  ix.ni  

^iilnirtian  Bell  Ity  

K.  C.  M..  tlas  Co  

Bank  stock*.  Par 
National  Hank  nt  Commerce 

Atimrican  National  

rtr»i  National............  .. 

IntM  >t*le  National   

DoaBn  National  .  .. 
Kansas  City  state  Bank ..... 

Pal  tod  -lap's  TruslOo   

New  ruglanil  National..  

Mtssoorl  sat  men  Bank  

I  I'letity  Trust  *:o   KM 

City  National   Hkl 

Traders  Bank  of  K.  0   ■*> 

•Cun  ran  teed  by  Mat  Co. 


KKI-.   

100  s 



luO 

101 

•••**• 

too 

101 

■ 

wh 

in  is 

IdS 

in 

'  i  ii" " 

mi 

I'.i 

101 

io»s 

104 

104 

104 

PUS 

104 

'iidS 

I(U 

ItMS 

no 

101 

IN 

100 

o«S 

"«eS 

103 

104 

104 

1M 

ion 

WILMINGTON.  DEL. 


LOCAL  STOOk  QCIOTATIOKB. 


Natlonal  Bank  nt  Dnlawar*  

First  Kaunas)  Bank  

Central  National  Bank  

Wilmington  A  Brari'lywlns  Mat.  8k. 

Union  National  Bank  

Farmers'  Bank  

L-iniis  me  ouaramee  A  Trust  Co  

Mecurtiy  Trust  A  Sate  Dspoalt  Co... 

Delaware  RR  

foiled  !  ■  wr  A  Tracn.  Co  

lUd  Hya  4  p.  e.  certs  

Wrotn.  A  NO  K  Ry.  Oo...  

wratn.  A  S  C  KRy.ua  

Wmin.  A  Cheat.  Tract.  Oo.  la  

Wmtn.  Olty  Hy.  1  mtg  la.  

J.  k  M.  Pap.  Co.  1  mtg  to  

WllmlUjjlou  Coal  Oa*  
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BALTIMORE.  MP 

Quotations  to  Ann  *■ 


A«.TlVkMTOCa\B. 


Northern  Ci>uln>l  so 

Sraimard  Air  l.lr.»  |go 

do        do      prat  wn 

Cl.lted  llyft  Bee  Oo  SO 


r, >« 

18 


*"  . 
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INA4TIVE  STOCKS. 
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Mj 
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lid 
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14 

19 

fn  El  Lit  pow  pro!.... 
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««, 

SO 

BONUS. 

Anacoatia  ft  pot  ft*  

Atlanta  ft  charlotte  lil  7a  

Tialtlmore  licit  1st:..  .... 

Bait  I  uu.l'g  S»  

El.  hanr-  .  ,s   

Bait  Irnciior.  lats*  

KMM  A  lllipt  i.s  

No  Unit  Ml  6»  

C.lltcrt  Ss   

4VI.1  Ity  5a  

fr  it  ft  ImpSs  

(  baa  <1ly  Iit  lalSs  . 
cha.  B|  n  ft  CI  3a  . .. 
man  t  ft  A  act  3»  .. 

•  •Iij  ft  sub  1st  »«  

Col  ft  Gr.~u»  I  si  .V6s 
Coliaolldaled  Oa.  Oa 
do  do  Sa. 

Oa  ft  Ala  tat  | if  Sa 
Oa  Car  ft  Nor  1.1  \  g 

Georgia  I.I  iVf.H  . 

Ga  a.,  ft  Ha  lat  Sa  ... 
Rich  Trad  lai  Ss  ... 
l-iike  |{  CI  |.|  itti  ia, . 

Mary  Brew  II-  

Metropolliau  hi  (Wa»)>  I  l«i  4*...'.";. 
Newp  V  ft  il  I'  1,1  3,  
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NorMk  M  tat  3a  

N-.iiIi  i  "in  r.s  

serif**  A  s. 

Sc  r  I  >*a  Il  S. .  . .  .. 

4*»e       ....... ...... i 

PHI  Dn  Trac  1.  

Pol  Val  lata*  

090      Trm*  , 

saw  Ha  ft  West   

SeahMMd  Mr  LI.  

i  .-.i,  i  imm  

Scnl*<Hrd  ft  Roan  la... 
Un  El  I.  ft  I'lat  I  .  ■  ... 

cn  i<»  ft  ni  i.i  i»  

d"  Inc  «a  

Vlr*>tila  Mid  lat  r.a 

Id  s»*rle-a  (.n 

;*l  si-rli  ati.  

till  Series  3-4-5s  

Ml.  a.r|e.;..  

Vi(MB|M  88  new  

l-und  Dbl  148  

We.t  Vac*  Plate,... 

W'tl'li  N  I  Ciill».il  lig. 
Hi  U  ft  Weld  Ss  
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B  IKK  BTO<:il(. 


Calrerl  Bank  

Canloi  National  

Oont'oaotal  NaHoual  

l-Hliena  MaUorjaL  

t»m  ft  fainiera'  SaUonal. 
Oomtu'inw.'talth  


Flral  National 

Oerman  Bk  ot  Bait  City  . 

German  American  

MarmtKcurera  Rational. 


... 

mm  >■•••»•• 

••»  •        •  a 

:  Tr  ft  Hep  Oo  


PAB 
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SO 
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Ni 
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» 
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1M 

1*0 
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99 

10'J 

90 

so 

SO 
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SEft  IIHLEASS 


Kami  or  heitkitt. 


Bane  sr<x«. 


Clumts  

(Vimrnerrlal  National".'.*. 

Uerinania  Natiuuai   

Oermanla  Savtnita  

Hlbwnla  National.,   

LouLtana  National  

Metropolitan  

Morgan  siaio  Hank  

New  urieaiia  Nauuoal  

Pwople'a.   

ProTldent  Marines.  

HUtr  National   . 

Tvuionla.  ,  

Dnum  NaUontJ  

fulled  stau-ti  sav  

Whitney   , 

lsoicriu.sci  8T0C4UI. 

OiTinanla  

ill  two  la.... 
Borne  ..... 

Laluyott*  ;.. 

Men-hanu  

Mavnanica  A  Traders. 

»un  

*»>uih«m .... 
Peuionla    , . 

rrr  Hailjioaii  htikiu. 
Carrollion  llailr..ail  (n«»)  ... 

i^arn>llu>u  Hallroad   

New  Orleans  oily  pfd  

New  Orleans  <1ty  coin 

Orleans  B.  B  

81.  Onarlea  

MlW-K].I.ANKOr«  HTOCXS. 

r..lt..n  En  tiauice  abwk  

M  .  DAL  Elchange  stock  . . 
sugar  Bft'  lianire         ..  ....... 

u.  c.  elaUKUter  Houav.   ....  . 

Imp.  Bonded  Warehouse.   

Xeialrle  i.Vmetory  Ass.>-latlon . 
New  Orleans  Oas  (Joinpany  . . 
Sew  Orleans  Waier  Works  . . . 

N.  O.  Brewing  O.  pfd   

N.  o.  Brewing  i'o  oi.m   

lai  kson  Brewini;  Uompany. . . . 

Sew  Orleans  Cold  ML. rage   

•few  Orleans  Land  c-imcMiny... 

New  Louisiana  Jorkey  club  

IVuionla  1.  ft  B  Oo 

slnudard  Oiiiiho  Mfir  Co'  

lil  V'arieto  An*..-iatlon  

Ilglers  W  W  \  BOvtrisOOo  . 
frem-h  Oi-«r»  »s*ocuti..n.... 
rtAJL  kWMSS, 

l>lU|alall«  4a 

''«U9tllutlonal  

UCTM. 

Vlt  balttlaya.. . 

»..»»ler  

3aJ<1>.  

nith  in. mi  i  inn  

Kiitii  District  l»|S  

Hrth  I-isirlct  l»»    

Latourclie   

Lake  Bo  rune  

Pouicharlralii  (16  years!   

Pontcliartraln  (10  years)   

P.>ntcliartraln(IH)  yMr.)  


nty  4. 

Moating  Debt  4.  i«(a  

ludl.-llllKipei,,!  IslJ.'l  

sntens  gold  im  

MlStm.LAHEiHB  Ml/JI  KITIOI. 

Browing  bonds  

AU'lers  W.W.  ft  Klec.Oo  bonds  <gold| 
Baion  lt<iu£e  Perm.  Imp.  4s  I'Ar.i 

Edison  lalm  g  is  l*il  

1'ranklln  Drainage  ns  101*  .... 

M.  L  I  T.  B,  k,  1st  mort..'  

M.  L.  ft  T.  R.  H..  (gold)  

0  tC  Railroad  1st  mort(gold)  . 

N.  O.  OiryB  B-.lBl  mort  

W.  O.  C.  ft  L  .  R.  B.  lat  mort.  it  (gold) 
N.  O.  City  Kit  Gen  m  g 
».  o.  ft  Carroll  111!  g  M, 
Orleans  ballroad  1st  mi 
do      do  Id 

81,  Charlea  R,  H,.  moHfYMl)  

M.  O.  Water  Works,  M  mort  

1».  O.  Waterworks  Co  mlg  lOuo   

S.  O.  Brewing  Ass'u.  bonds  stpd .. . 

do  do  do  unsipd.. 
Leree  Hteam  Cotton  Press  1st  mort. 

Cotton  Exchange  lat  mort  

stale  school  warrants  

H.  O.  Trac  Oo.  power-house  bonds  g 
TJaoald  "tataOnr— 
•ReorganlMal 
tKz  dir. 
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RICHMOND,  VA. 


CITT  SKCt  RITIlSl 
Bli  limoudCllySe.  B  ,  11«>4-1»09. . 
BlchmociOltySe,  it..  1*04-1*11  . 
lUcbmond  City  Sa.  It..  i»-jnm. 
Klchruind  City  4a,  It..  1!)  i>l«*j 
statu  huttm ties. 

North  Carolina  4a.  C.  Win  

Nor'Ji  Carolina  6e.  c  .  1010    ..  .. 
Virginia  Is,  (ues-)  ft  ft  R.  •*«  . 

Virginia  0»r>:ury.  1-J  0.  ft  R  

tlllll  <l  HM) 
Atlanta  ft  charlotte  1st  la  1*07  .. 
Atlanta  ft  Charl-.tie  gtd  in  Os.R.  I9O0 

c «;.  a  a.  id  7.  n,,  ivm   

Georgia  Pa.-IOr  1st  Sa,  H,  0.  l°si 

Oa  So  ft  ria  >■»  It-jn  

Petersburg  Clasa  A.  Ss.  B.  d,  l»ia 
Petersburg  Class  B.  As  B,  0.,  1U7M 
Rich,  ft  Mecklenburg  1st  4s.  1*11 
Southern  h  W.  1st  Sa,  1*94  ... 

westerr.  N.  C  isiSs.  G.  1114.  

ileorgia  ft  Alabama  preference  Ss 

Georgia  ft  Alabama  consols  

Richmond  Traction  Ss  1»11 

J  *  w-  »•»  M  r"n  1  p  r.  1»*«  ..... 

Norfolk  Street  Ity  ut  s»  

oa„  arnc-  ttM 
American  Nailoiial 

City   

First  National 

2lr,h'*,i.tf N"1  ~  

MetroisdlUn    kS 

National  Bans  of  Va.   ion 

Planters  Natl-. noL    too 

Pet.  sar.  ft  Ins  Co   n 

***N'uiiir  ,,. 

state  Bank  of  virginu,  '"^l"  too 

Southern  Trust  Co   jqq 

I'nlon  Bank  or  luobmonii   .  '  to 

Virginia  Truat  Co    ion 

Rich  Trust  ft  s«fe  Ix-p.  Co 

savings  Bank  or  Richmond    '  "is 

INBI  I4AM  K  COMPANIES 

Va  Fire  ft  Mallae   

v»-   

Miscit-LASkors. 

Va.-Caro.  Cli 
Va--Can>.  Chi 

RAILIUlADSTOOka 

Atlanta  A  ctiarl..oe  ., 
MlanilcCaai  Line  -a 
Atlantic  Const  Line  pr».f  .  ... 
•J"        do         com.  .. 

Cl,-a„,,.«fte  a  Ohio  

Norn,  .:»r..nna   

Norfolk  ft  Weaternpfd  

*•        do  com.... 
Rich..  Preo  ft  rot.  comtiiou 
Rich..  Fnal  •<  p,,t.  dir.  obllgt'n 
Rich.  Fred,  ft  Pot.  s  p.  c  guar. 
Rich.  Fr.«l.  ft  Pot.  7  p.  c  guar  . 
R..  ft  p.  »  k  F.  p.  ft  Connection 
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southern  It.  W.. 
s..utheni  u.  W.. 
Oasirgla  Mo.  ft  Fin.  mi  pfd.; 
Q«a.r»:laSo  *  Fla.  M  pfd. 
0a  so  ft  Fla.  ....m  

BIFPAL0,  S.  V. 
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Bell 
Buffalo 
Buffalo 
Buffalo 

0 


OoSpc  

QJ  Elrs-trlc  Oo.  

A  Niagara  Falii  B  I.  ft  p  bii. 

aract  power  ft  Conduit  Oo  

tern  Oil  Co  

Lima  Elect.  By.  ft  Lghl.  Co  

I-a-kowaim  Iron  ft  q.j  

Manhattan  spirit  Co  4  pe  

N.  Falls  Power   " 

Ilocheater  II.  Co  

standard  OU  Trust  19 p.  c... 

MoxtELUANEora  bu.sis,. 
Biiighambm  St.  It.  R.  s,,  1*33.  . 
Bull .  BelL  ft  Lan.  R. — Ss  1*97 
H  u  ITalo  City  Oas  Co..  Sa.  1*47. 
Butt.  Gen.  Bee.  Co..  Sa.  1*8* 
Buff.  B'y  Consolidated  As.  Itii. 
Duffalo  R'y  Debenture,  Ss  H17. 

Duff.  Trac  is.  1»4M  " 

Buff  It  liick.  Ky..  lstS*.  I**...;.""' 
B.  ft  N.  Falls  El.  R,  Co.  1*1 3e  1*86. 
B,  it  N.  Falls  E.  R.  Co.  Id  Sa  .. 
B.  ft  8.  W.  R.  Co.,  lat  f.    1*08    '  "j 
B.  ft  8.  W.  K.  Co.,  ad.  Sa.  l»0»..l.!;. 
cataract  power  ft  Con.  Ctj,,  sa.  HM 

Croasuiwn  ftt.  R,  Co..  fis    l«SX   ' 

Intern'l  Trac.  (!o  subs.  1  p  c  . 
Lima  Eloci  Ity.  ft  Ltfht.  Oo.  Con 

Ixck|M.rt  ft  Obxitt  

N  Falls  Gaa  ft  K  CoSa  I990  ... 
N.  F.  ft  s.  Biidf*  B..  8a.  1903 
Niagara  Falls  Power  Co.  Ss  I9A1 
do  do  dab 

•With  accrued  Interest. 
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RAILROAD  BONDS. 


Ann  Arbor  let  g  4s  10i'5 

Atrh  Top  A  S  Fgen  g  4s... .1805 
do  reg 

do  adjustment  g  4s  lt*» 

Jo        do  reg 
do       do  stamts'd 
Atl  At  of  B'klyn  Imp  g  5a...  1034 
Atlan  Kito*  A  North  1st  (  5 

BAD  prior  lieu  if  a  Ss          10  J5 

da         no  nl 

do  mtg  g  4b  11*48 

do       do  rei 

do  deb  4*  sub  certs  11*1 

do  8  W  Dlv  l»li3'.i  .Jjgg 
do  PJAMDIvlsIg  J  .sl025 
"en  O  reorg  1st  g  4  .* — lt*:to 
lonou  Klver  1st  gtd  it  5a. 1010 
Test  Va  A  1MU  1st  ic  r>».. .  it*oo 
Bklyn  Rapid  TrariKit  .11*45 
Brooklyn  *  'sty  Istoon  5»  .11*41 
Bklo  y  I'.V-S  1st  wn  Ktd  g5sll*41 
B'klyn  tnlon  El  1st  a  4-5sl05o 
King*  Co  El  HH  1st  m  g  4*  11*4 
BuffltiK'h  A  Pitts  gen  g  8» 
RochArittslslg  0*.... 

do  eon  1st  tl   

Clrflld  A  Man  l«t  gtd  g  5i 

Buff  A  Sub  1st  K  5»   

Bar  C<sl  Hop  A  Nor  1st  5s. 
do  eon  1st  A  col  tr  ic  ;» 
do  d 


Minn  A  St  1. 1st  gtd  g  *« 
OBI  Falls  A  S  W  lstg5 
OanalaSo  I  at  lnt  gtd  g3s  ,..11*08 
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.ltrjl 
IIC'2 

.Mm:) 

.11*13 
.100*1 

.1834 

102« 
.11 


do  2d  Kit  MM 

do        do  reg 

Central  Br  U  1"  1st  it  4s  11*48 

(W.  RRABkgCoofOa.-olg5»ll>37 

OentotUu  lilt  1st  k  5«  11*45 

doom  g  5s  IMS 

do$lo**o-$5000  re« 

dr>  Ut  pref  ine  g  5s  ll*4.i 

do  2d  pref  ine  g  5s  . .  —  1045 

I'll 


sale.  ;  Data. 


07 

loas" 
i  i« 

1*7 

H5 

MM 
llo  ' 


do3d  iiret  Ine  g  5s..,  ...11*45 
do  MAN  Dlv  1st  g 


11*4»l 

do  Middle  <lu  A  All  «U.  ,11*47 
do  Mobile  Dlv  l*»t  «»«  .11*4*1 
Oent  of  New  Jersey  1st  en  |»11«>2 

docn  .li-ii  <*s  JBUJj 

do  gen  g  5*  11*w 

do        do  rug 

uh  awb5«  .......ma 

do     eon  ext  guar  I '.s.-lOlo 

Am  il'K-k  A  Imp  Co  5s  102  , 

Ohe*  A  O  g  Oa  Series  A  IJWfl 

dog*t»  «'H 

do  1st  ««  g  5a  "03H 

do        1 1"  r»'g 

do  gen  g4'.s...  11**2 

do  reg 


1*5S 
1*5  s 

103 

102 

l(j.'i 

«»•» 

8"< 

111 
111 

loOt, 

1U7 

114 

102 
hi"1, 

02 

118* 

i:n 
124  J. 
loj 
10O 

lor. 

123 
117 
140 

mil 
loos 
llu 
lu7 
HI 

mis 

I  20.S 

:  <•■ 
»«; 

78 
20 
17 
t*b 

102 

loo 
lus 

iso 

la*1, 

L(t* 

lur,', 

l"*  , 

U3s 

113'. 
117', 

iao 

rjj 

lo" 

loll 


do  It  A  A  Dlv  lat  con  g4»ll*M*  lo4 
do 


do'JdcoiiK  4a.  .  .  UM* 
do  Craig  Vr!l«y  latg  5«.  11*40 
'arm  Spring  Vnll.-y  Sa.  .11*41 

Ityg.lS.^- -•• 
do  rofundv  3«- 

tr  oerts  

jBivBdge  let  BkfilgtJel.'l'J 
Bur  A  gulney  «>n  7». .  ..1!«  >3 

_j  ainkiig  fund  (w.  ..Hail 

do  delwiiture!* 5a-... — 11*13 

do  eonv.TtlliU-  5h  11*03 

do  Iowa  Kinking  ruud5a..l!Hli 
do         do        do      4a  ll*li*  .v- 

do  Denver  Dlv.  4a  lltTJ  10! 

iloH-iuthw  Dlv  4a  11  CM  }0J 

do  (Jhl  A  Iowa  Dlv  5a...  .11*0..  104 

doIllDlv3s8  11*41*  10J 

do  Nebraska  ext«>n  4». . . .  ltC'7 
do        do  reg 
Hannilial  A  St.  Jos  con  Oa.lt'lT 
Chi  A  EukI  III  lat  ak  fdcur  *Jh1007 

do  1st  eon  <l"   •  •••11*34 

do  gen  eon  lnt  5a.  11*37 

dot       do  reg 
Chi  A  IndCoal  Hy  lrt 1886 
Ohlcagi .  IuiluitniiHjliH  A  I/iu 

Lou  New  AlbAChk-  lat  HW1M0 
Chle  Ind  A  Lou  refdg  g&*.. 11*47 

do  refunding  g  *la  11*47 

Oblfiuto  Milwaukee  A  St  1'iml 
Mil  A  St  I"  l«t7»*g  it  D1WJ 

do7  a  t  iWB 

do  1st  I  A  I)  ext  7a.  11*08 

dol»tC  A  M  7»   1003 

Chi  Mil  A  St  Paul  eon  7a--. 11*05 
do  1ft  Southwest  Dlv*la.l!*<IS» 
do  1st  LaC  A  D«v  5a... ...11*111 

do  1st  So  Minn  Dlv  tla-  .11*10 
do  lat  HAD  Dlv  7a. .....  11*10 

do        do  5a.  11*10 

do  Chle  A  Pae  DlvOa  11*10 

Jo  IstCA  Poo  WB5a....l1CM 


Hi* 
103 
101 
Ill'J 
103  s 
1*4  S. 
IH) 
113  J, 
105  •• 
100'. 
1UUH 
lOHS 

U»iSt 

114 

105 
02  ■» 

10DH 

101*1 
121 
112 
137 
122  V 
115 
120 

117 
lot* 
122 

11*2 L. 
172  . 
188 
1HO 

iai 

113 
118 
11*1 
120'. 
lid'. 
118'. 
110  . 


8  01 
801 
001 
8<JI 
5-'  1 1 
8  01 

1  '.'.' 
5-01 
801 
501 
8  01 
7  1)1 

7  "1 
H-Ol 
7ol 

5-00 
101*5 

8  01 
001 
O01 
KOI 
8  01 
7oi 
tiul 
'tor 

1 1 1*. 

7ol 

2  Oil 
lHt'l 

12m 
i  01 
8  01 
8  01 
8  01 
8  01 
4  01 
**01 

10IK) 
8  01 
«0l 

7-01 
12l*i 

oho 

1 0  <  H I 

4  01 
7<K) 
7  01 
7ol 
8<ll 
8|Jl 

7  01 
Til 
Till 
(  01 
i  i  <  1 1 

8  01 
4ol 
7ol 

7  m 
111*.. 

4wt* 
8(11 
<H»1 
801 

7  oi 

w 

7 
u 


RAILROAD  BOND8. 


do  Ohio  A  Mo  Riv  Dlv  5s  1020 
•It  Mineral  Point  Div  5s.  1V»10 
do  C  A  Ijike  Su  p  Div  g  5a  1 1  CM 
do  Wis  A  Min  Div  g  .=.»-.- 1021 

do  terminal  g  5a  11*14 

do  Kar  A  Soaaau  gHa  ■11*24 
do  Dak  A  Omit  So  g  5a.  .11*1*1 

do  gen  g  4s  Series  A  H*81«| 

do        do  n  g 

Mil*  North  1st  main  tine*tololo 

do  1st  eon  tie  11*13 

Chle  A  NorthweKtern  eon  7s  11*15 
do  gold  7»  1808 

ilo  sinking  fund  tks  lHTO-11*"^* 
do  do  reg 
do  ainl  ing  fund  5a.lM7»-H*2l« 
do  do  reg 
do  sinking  fund  dehas. .  lHXt 
do        do  reg 

do  debenture  5*  11*00 

do       do  *  reg 

do  debenture  .'.»  1021 

do  do  reg 
do  extension  4s.  ...188*1- 1020 


d<i 


reg 
11*87 


Jo  gen  3'. a. 

do        do  regl 
K~'itn.-iha  A  I. Sup  1st  *I»...11I()1 
Winona  A  St  Peters  2d  <1k.. 11*07 
Mil  A  Mmlis.  hi  1*1  'is  ..... .11*05 

Ottumwu  C  K  A  St  P  1st  5sl'.«K.i 
Northern  IlUii'.i-  1st  5s. ...  11*101 

Mil  I.  S  A  West  lstgtts.  ...UCM; 

i|.  nvertible  iU'Vi  g  5s..  11H)7 

iloext  lunl  laipsk  hi  g.Vslli'Jl* 
do  Michigan  Uiv  1st  gtls.llC'4 
do  AshlaJid  Dlv  1st  g  tla.l1C'5l 

do  Ineotnes..  11*11 

Chleagu  lt-H-k  I  A  Pac  *Ss.  — 11*17 
du        tlo  reg 

do  gen  g  4a  11*88 

do        do  reg 
D-s  Moines  A  Ft  D  1st  4k1i<o5 

dolst2>.a  1005 

do  extension  4a   ...ll*o5 

Keokuk  A  D  Moinea  1st  5s  11*2:1 
do        do  small 
Chi  St  P  Mtnn  A  Om  eon  <lH..|1t.to 
Chle  St  P  A  Minn  1st  g  *ts..l!*lH 
St  P  A  Sioux  City  1st  g  is*..  11*11* 
Northern  Wiseonaiu  1st  tfet.lDCR) 
Chle  A  Wn  Ind  1st sk  MgOs  l'.*ll» 

do  gen  K  its  1H32 

Chi  Term  A  Trans  4«  ...11^ 

Chi  A  W  Mi<  h  Ity  5«  1021  csjut.  off 

Choo  Ok  A  O  gen  g  5s  ll*lo 

Cm  Ham  A  Day  eon  sk  fd  7a.H*ii5 

do  2d  g  4ss  1K.37 

Cin  Day  A  Irtn  1st  gtd  g5»H*41 
^Ity  A  Sub  Ry  Bait  1st  g  5s..l1C'2 
'lev  Cln  Chi  A  St  L  gen  g  4a.  1!*H3 
do  Cairo  Dlv  1st  g  4s....  Ii-t.i 
St  1.  Dlv  1st  isi!  truat  g  4a..ll*l*0 
do        do  r>.g 
Spring  A  Oil  Dlv  1st  g  4s. .11*40 
While  W  Vol  Dlv  1st  g  4s..ll*40 
Cin  WabAMIeh  Dlvlst  If 4s  101*1 
Cin  Ind  St  I.  A  C  lat  g  4s-  - 1 1 *Ct* t 

do  tnn  hcnj 

Cln  Han  A  Cleveon  lat  g5alirj8 
Peorio  A  Eastn  1st  cjn  4B..104O 

do  Incomes  4s   ..loot) 

Cl'Ci  Iu.leong78   11*14 

luASpfdlstMCCCAI7.sll*)l 
g&l!*,t:i 


s.ii  g& 
[5a... 


1st  gold  4a  11*47 

outhen*  1st  g  4a.  ..  UC1* 
Piuss'c  Riv  latg  4«  . 11*43 


C«l  Mitllnml  Ity  1st  2 

Col  A** 
Conn  A  Pidss'c  Riv 
Del  Lockowiiunn  A  Wn  7b...11K»7 

Syrn  lllngA  N  Y  7b  100*1 

Morris  ATinsex  1st  7s...  ...11*14 

do  7s  11k)l 

dolstcion  gul  7i  11*15 


.1021 


AWeatlatllw 
do  r*c 

tlo  iMnatruetlon  5a  11*23 

do  term  and  imp  4a  1142; 

Del  A  Hud  1st  Penu  Dlv  7s. .101 7 
do        do  reg 
Alb  A  8u«  luteon  gtd  7b...1I*6o 
do  reg 

dog  Oa  11*00 

do       do  reg 

Ren  A  Saratoga  lat  7b  1021 

do        do  reg 
LenA  ROrande  1st  eong4aD*3*l 
do  Improvement  g  5a. . ..11*28 

doistooug4s»..  mm 


RAILROAD  BONDtt. 


.11*33 
g  La.  .11*1 


Denver  Con  Tram  lat  g  5a. 
l>es  Molnea  Union  lat  " 

lx>t  A  Mack  1st  I  g  4s  1HM5 

IS't  A  Mwklnacg  4a  11**5 

Ihil  A  Iron  Range  lat  5a..... 1037 
Dill  Red  WtngA.So  lo  1st  5s. 11*28 
Dul  So  Shore  A  Atlantic g  5a.l037 
Elgin  JoSiei  A  Knst  lat  g  5a..  11*41 

Erie  1st  ex  I  g  4s  .  •   11*47 

do  2d  em  g  5a  10H* 

d..:«tl  ext  it4Si  ll«23 

do  4th  ext  g  5a  Itrju 

do  5th  ext  4s  IirjH 

do  l»t  i  on  g  7s.  11*20 

•In  1st  eon  g  fund  7a  licit 

Long  I*  «-k  (sin  gits  1KI5 

Uuffalo  N  Y  A  Erie  1st  7s-. 11*10 
Jefferson  R  R  1st  gtd  g  .">•«  1!  *  n  > 

Chicago  A  Erie  1st  g  5s  11*82 

N  Y  L  E  A  W  1st  etirOs...  11*13 
N  Y  A  (ireen'd  lAkegt.|g5  11*4*1 
Erie  RR  lat  eon  g  4«priorbdsllaMt 
do        do  reg 
do  1st  e..n  gen  lien  g  4a..ll*iai 
N  Y  Sus  A  W  lat  refdg  5a. .11*37 

•  In  2.1  g  4  SB  11*37 

do  gen  g  5s  11*4(1 

do  terminal  1st  g  5a.,. ..  11*43 
Wilk  A  K.-i*t  1st  Btd  g  5s  . .11*42 
Midland  l(  of  N  J  1st  g  Oa-.lOlO 
I'enn  t'ofil  Co  oo{l  tr  4a  .. 
Eutvku  Springs  1st  g  Ok-. ..11*33 
Evansville  ATI!  1st  tsingtisltci 

do  1st  gen  g  5s.   11*42 

doMt  Vernon  1st  gits. .  ..1IC3 
«|..Sul  Co  Hreh  1st  g  5a. .  11KM> 
Evans  A  Ind  1st  con  gt.lgOa  1H2<1 

Flint  A  Pere  Mani  g  Oh  licit 

do  l»l  eon  g  5s  11*31* 

do  II  Huron  Dlv  1st g5s.llt.fl* 
Flu  O  ut  A  IVninsulnrlg6«.ltil8 

d'  n  g  5s..  11*43 

Fort  St  I  n  IH-isit  ( .1st  g4ssll*41 
Ft  Worth  A  D.  n  City  lg4-0allCM 
Ft  Worth  A  Rio  Or  latg3-4a.  11*28 

lial  HAH  1st  5s  11*13 

(i.s<rsia  A  Ala  Rylst  pf  g5a.11»45 

do  1st  en  g  5k   1045 

Cm  Car  A  North  1st  gtd  g  5a.  1021* 
(irtM-n  Ray  A  West  (Teh  etfa  A  ." 
(ii.s'n  Rav  A  Wcftt  deb  ctfs  B. — 
HiH-kiiig  Valley  con  g  4  Sa.  ..11*1*1* 
CI  A  H<s-k  Vol  1st  ext  4b... .11*48 

lliinoia  Central  1st  g  4a   11*51 

do       do  reg 

dolatBSXB  1051 

do  reg 

docottrg4a  1062 

do        do  reg! 

docoltrg  4s   11*5.1, 

do  do  reg* 
do  Western  Line  1st  „-  4s1lk>T 
do  Lmlsvllte  Dlv  g  3  sb..  1053 

t|..Caln.Rriilgeg4s  11*51* 

do  Middle  Div  reg  5a  1021 

fc^^s1^^^:^} 

do  St  Louis  DIv3  .b  11151 

Chle  St  LAXew  Orl  g  5a. .  .1051 
do  do 

d..3Ss  l! 

"o  Memphla  Dlvlst  g  4s  1; 
1e>llle.\Carodt  lsttla.. 

Iowa  1st  g  4a  _ 

lnt  AOt  Nortlstglia  1011* 

do2dg  5s  1000 

do  3d  g  4b  1021 

lowaCentrol  lBt  g  5b  1038 

K  C  Southw  3b  1060 

Northern  Ohio  1st  gtd  gSa  1045 
I^-high  Vuley  iPennleol  g  5*1007 
Leh  Vul  N  Y  1st  gtd  g  4Sa.  1040 
tlo       'do  rwj 
Uh  Vol  Ter  Ry  1st  gtd  g5*.  1841 
do       tlo  res; 
Leh  Val  Cool  Co  1st  gtd  g  5al033 
Lehigh  A  N  Y  1st  gtd  g  4a,.  .llMft 
El  Cor  A  Nor  g  1  »t  prof  (Ja.101 4 

dog  gtd  5s  1814 

Long  Lsland  1st  con  g  5a. ...1031 

do  gold  4s  1032 

do  gen  g  4a  1038 

dounirdg  4a  1048 

do  deb  g  5s  HKM 


971, 
111 

1*8  S 
01 
115' 

02  v 
113S 
I  ) .' 
118 
1J"'. 
Ill 
123S 
107 
141  S 
K*.">S 
137 
130*» 
108 
123 
].'(*('. 

loo 
'.<(> 

03  V 
HT.S 

]  I  t 
04 
105 
1 1 5  Si 
110 

lifts 

03S 

« 
125 
lt*0 
110 
110 
108 
l-'7 

lis 

loo 

SOS 
105 
104 

W 
101 

100 
08  S 

08  S 
07  S 

K.S 

107 
loMV 
115S 
113S 

101  . 
102 
1U0 
lu4 
10ft 

08 
114' 
102 

102  .S 
123 
KK* 

00'. 
1U0', 

mi  s 


102  S 

01' 
107 

!»*)% 
124 
101 

75 

'k 

tsr. 
ii:*s 

118s 

110 

104 

1  hi  . 

Ill 

112 

loos 
luo 

Oil1, 

80s 
101  s 
122'. 
100 
101% 

!*(*!» 

05 
105 
100  s 
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S  Y  A  Rocky  Bch  1st  g5«..ltC>' 
NY  BA  Man  Bint  con  g5e  .... 11-35 
LINK  1st  eon  gtd  g  5a. .  ..11*32 
Lou  A  Noah  Ceclluui  fir  7s.  .11**7 
do  .SUA  Mobile  lat g Oeliew 

do        do  -JiLtr  *W  11*30 

do  E  II  A  Noah  lat  g  0*  .1010 

d«i  gen  g  tlx  new 

do  gold  5a  H'37 

do  Peusaeoln  Div  g  Ha  —  102O 
do  8t  Louis  Dlv  1st  gtl*. 1021 

do        do  2d  g  3s  ISM) 

do  sk  fd  IS  A  N  Alii]  n'i-  loll) 
do  8  A  N  A  eon  tru  g  5*  "  H'3H 
doeol  tr  5  2(*a«4-..     1003  IS 

do  uinll.-l  g  4a  11*40 

do  Pemi  A  Arl  lat  gt< 
do  collatcrultruat  g 
do  Mot.  A  Mont  lat  K  <  Sftl045 


1*43 
lit* 


i  Av  lat  gtdg5a.. 101*3 
lP»vFlslgtdgDal1«*3 
1  Chie  lat  g4a.  -1038 


N  F  A  S  1st  gtd  g  Em  1037 

Kentucky  Central  g  4a  11*7 

Louis  Br  Co  lat  wo  K  f>a  103O 

.ANLCA  Lexg4'.s  1031 

lift  A  Jet  bridge  gtd  K  4s  11*45 

nhnttatt  Hr  eon  g  4a  11W0 

It  Elevated  lat  gOe  W08 

do  do 

Coi  a  mti 

Lex  Av  A 
Met  W  8  El  Chie  lat  g 
Mexlean  Central  eon  g  4«  .  ..1011 
<k>  lat  con  incomo  g  3a  .1030 
do  2d  cod  income  g  3b  . . .  I 031* 
Mexiean  Iuter  1st  eon  g  4a. .11*77 
Mexican  National  l^t  g  >)s  ...1IC7 

d»ad  Income  g  Oe  A  1U17 

do  ad  Income  g*JaB.  ...11*17 
Mexican  Northern  1  at  g  tie  Mil) 
Minn  A  St  |y >ul«  lat  g  7a  . . . .  1  ' - 

do  let  coo  «5*  11*34 

do  1st  and  refunding  g  4-.1IM0 

do  Iowa  ext  lat  g  la  100W 

doSouwe«t.'xt  lat  g  7a.  ,  11*10 
doPaciflcextlstgile...  1021 
M.:.  :  S  St  M  A  At)  1st  4s  ...HC1I 
M  St  r  A  H  S  M  lat  conv  4»  new 
Mint,  Htltf  lat  m  g  5a  ... .11*11* 
Mil  P.I  I'.y  A  lA  1st  eon  5e....liCH 

Ho  K  A  T  lat  g  4a  li««J 

do  »1  g  4a.  .   ll*<0 

do  lat  ext  g  5a.  11*44 

~  >  K  A  Tof  T  1st  gtn  g 1042 
i»  City*  Pae  lat  g4alO!«> 
>  A  Waco  l»t  gtd  g  5»H»40 

nville  Br  gtdgls  11*  « 

er  Shr  A  Ho  lit  gtd  5S..1043 
Ho  Kan  A  East  lat  gtd  g  fw  ll*4a 
Ml»~  .url  Pactlle  lat  ™n  g  (Jail CM 

do3d7».  11»)0 

do  trust  g  5a  11*17 

do  Istcs.Tg^Sa   1020 

Pacific  H  of  Mo  let  m t  g  4a.  1038 
do  ad  ext  g  5a  11*38 

St  L  A  I  Mount 
.Jo  gen  eon  rv  A  In  grtg5slietl 
do  gen  con  stpd  gtd  g  5a  11*31 
do  utdtled  A  tef  g  4a  .  -  .11CH 

Hob  A  Blrm  p  I  loc  5a. ■■  ..11*45 
Mobile  A  Ohio  new  g  <3a..  ■  1IC>7| 
do  1st  exteualon  g*Js...  11*27 

do  gen  g  4a  1038 

do     do  J.  P.  M.A  Co  carta 

Hnntgomery  Dlv  lat  g  Cm.  11*47 

Bt  Louis  A  Cairo  gtd  u  4a.  1031 

Nash  Chat  A  St  L  1  at  7a  11*13 

do  1st  eon  g  5a  1028 

do  T  A  t  Br*is  1017 

do  lat  0a  M"M  M  W  A  AJ. 11*17 

Jasper  Bran  eh  <Js- .... .  10231 

No  O  A  N  East  prior  lien  tie.  H'15 
N  Y  Cent  AH  U  lat  7a.... -...1003 
do  do  reg 
do  detain  5a  of  1884-1004 
do  do  reg 
do  debentuo  4a  of  ,1890-1005 
do  do  reg 
do  deb  certa  ext  g  4a  ...lOOSi 
Jo       do  reg 

do  gold  3 -.a....  1007 

•  lo        do  reg; 

Mich  Cent  eol  trust  g  3sa..ll*ifi. 

Lake  Shore'col  g  3sa  loowj 

do  do  reg 
West  Shore  lat  g  4a  gUl..  ■  ■  23*11 

do  do  reg 
Beech  Creek  lat  gtn  g  4a.  .11*3*3 

do         lo  n  g 

Clerf  Bit  C  a  t gtd  g  4a  8er  A1040 

do  do  regj 
1  Y  A  H  3',a  lOOyrge  ..21KHI 
N  Joraer  June  R  gtd  fat  4allMI  102 


LMt 
Sale. 


105 

107 

113 

1U*J 

13*J\, 

111**. 

lid 

I1M', 

114  S, 

115 

ia*i'. 

*J3'a 

1*4'. 

110 

ID*.)'. 

lltlj* 

113 
113 

110*, 

115 
100 

lot* 

103 
1(10 
103  S 
114S 
II* 

in*\ 
in*1. 

iaas 

103.S 
U5 
3J*. 

ao*» 
i*os 

103*. 
Hi 
23 
105 
147 
117 
104J4 
122?, 
122;, 
123S 
lla«>. 
Of 

1 10 
100 
l«8 
HI 
102 

llalS 
105.', 
110\ 
122  V, 
114 
107 
107 
100 

(8* 

lMSi 
115 
1*2*, 
101*', 
121* 

[an 

04 

U5 
11*1 
101H 
I38K 
114 "« 
111 
108 
113 

loss 
lo7)« 
iu7;, 

104 

lo."> 
wt  • 

102  V 

1)1 

102V 
loS*t 
llo 
1*4  . 
1*0 

lai 
1*7 
U2-. 
111. 
Ill 
100 
1*5 
104 
115 
10L 


5  on 
1-W* 
12  OO 
12  00 

0  01 
501 
4*11 
K  Ol 
701 

12  IW 
1-01 
li>t«i 

1  1*2 
H  01 
sol 
sol 

4  01 

3  01 

5  01 
H  01 
3-MK 

1-  WH 

3-  01 
8  01 
7MI 
SOI 
7-01 

ool 

7  01 

4-  01 
7-ol 
801 

8  01 
8  01 
7-01 

4-  00 

7-  01 
•H>1 
5  U) 
24>1 
5  01 
801 

5-  01 

a-oi 

4<H 

4  01 
4  01 
4  01 

101*1 
801 
801 

7  01 

8  01 
4-01 

3-  01 
11-W* 

4-  01 
7  01 
H-01 
OOl 
8411 

;  oi 

5^11 
12410 
4  01 

7  01 
6**1 
801 
8I>0 

7  01 
8^01 
H-01 

sol 

7  itl 
4  Oil 
s  01 
7  01 
12  W* 

3-tai' 
4  01 

8-  04 
•  ;  in 
•1-01 

7  01 
4  01 
44)1 
101 
701 

5- OK 
74)1 
84K* 

8  01 
3  01 
8.11 
04)1 
HOI 
8  01 
301 
tH« 
7-4*8 
7-tY7 
5-00 

2-  00 
8  0l 
lH/7 


I  AJior  I"^geng0«^23 

i»gU»n  tV,lt'r>Tg4».rtll*4,8 

lADulthlataa.  ...1H31 


O.orego  A  Home  2d  gtg  5al(*l5 

t'tie»  A  It  Itlv  gtd  4a  1 1*22 

Mohawk  A  Mttiom-  1  g  4...1l«*l 
N  Y  A  Northern  l«t  g"w. .  IIC'7 
Lake  Shore  Miehlgun  Southern 
Detn.lt  Mon  A  TtTli-t  7».-ll»»t 

Lake  Short-  e>in  2d  7a  11*03 

do        do  reg 

dog  3V-.  11**1 

d<i  do  reg 
('in  A  S  i  1- 1  gld  I.  K  A  M  7a1i*oT 
Mnhonlngt'oiU  Kit  lat  5a..llK<4 
I'ltta  MvKA  Yoiilat  gul'ta  Iiet2 
Miehignn  Cent  1-t  eon  7a..H**i2 

do  lat  con  5s..  11*oa 

dolts  11*01* 

do  5s  ll«31 

do  do  r»'g 
do4»..  11*40 

do 

N  Y  Chic  A  St  U.uia  lat  g  4all>37 
do        do  reg 

N  Y  N  II  A  II  lat  reg  4a.  l!*03 

do  eon  deb  certs  4a  $1 .000.  •  • 
do  reg 
do        do  amall  eerta  $11*1 

Houaatonic  eon  g  5a  11*37 

New  Haven  A  Derby  eon5all*18 

N  Y  A  New  Kng.  1st  7s  11105 

do  lat  tla  10U5 

N  Y  Out  A  Wn 

do  refunding  lat  g  4a.  ...1002 
do       do  reg 
Norfolk  A  Southern  latg  5a.l!'4I 
Norfolk  A  Weat  Hit  gen  g  tla.  11*31 
do  New  River  lat  g  On. .  .11KI2I 
do  Imp  and  ext  g  •> — .1W34 
Col  Con  A  Ter  1  »t  gtd  g  5*.  11*22 
SelotoVAN  Elstgtdg4sl( 
Nor  A  Went  Ry  lat  con  g  4a.  H 

do  reg 

Nor  I'm  By  prior  Uen  4a  11*07 

d<i  reg 
do  gen  Hen  g  3a  2047 

HU>aul  A  Nor  Pac  geng0»..lt*!3 

do 
Waahlni 
8t  Paul 

do  2d  5a.  11*17 

do  1st  eon  4s..  ....|(aw 

Nor  Pae  Term  Co  1st  g  *K.  11*33 
X  P-«l  N-C  B  A  Q  i-ol  tr4s  w  i .... 

Ohio  River  K  R  lat  g  5».  11130 

do  gen  g  5a  11*37 

OmiUmASL  Ia>uU  lat  g  4a- .11*0*1 
Puclflc  Coaal  Co  lat  g  5a    .  .11*4*1 

I'ni,amalat4*,a  11*17 

IWrauak  fdaubg  tla  ...11*10 
Penn  Co  gtd  1st  g  4Jta-  •■  ...  ltrai 
do  do  reg 
do  do  gtd  3 '.  tr  reg  eta  .1037 
PCCAStLgtdg4'>  11*40  ser  A 
do  do  aeriea  B  gtd. ..11*42 
do  do  aeriea  C  gtd. ..11*42 
do        doaenea  1)  gtd  4. 11*45 

dog  3 \a  aeriea  E  lots* 

Pitta  Ft  W  AC  lat  7»  11*12 

do  2d  7a.  101 2 

do  3d  7a   1012 

C8t  LA  P  lat  eon  g  5».-..MKI2 
ClevAl'ltta do ggtd  g4S  A1M42 

BA  l'itisgenJ ,»  104O 

(id  R  A  I  ext  1st  gtd  g  4t,8l!*4l 

Allegh  Val gen  g  4s   104a 

Pi'tin  HHCo  fat  real  eat  g  4a.  II  <23 
V  N  J  R  A  Can  Co  gen  4a  .  11*44 
Cleve  A  Mar  lat  gtd  4  Sa.  1035 
Peoria  A  Pekin  Co  lat  g  t!s..l02l 

do  2d  g  <•■»   11*21 

Pine  Greek  registered  gtdOe  1032 

Pitta  Clev  A  Tol  1  at  g  Os  11*22 

Pitta  June  lat  g  tin   1022 

lit  ta  ALE  2d  g  T,-  He  r  A  A  B  1028 
Pitta  l'altiv  A  Full  I  t  lat  g  5a  1010 
Pitta  Shen  ALE  latg  5a.  ...1040 
do  lat  cons  g  5a —  ...1043 

Iltta  A  Weat  latg  4a  1017 

do  do  J  P  M  certlflcatea 
PHU  Ygat  4  Aah  1 M  eon  5s  1W27 

Reading  Co  geu  g  4s..  lt«*7 

do        do  reg 
BloOrande Weaterri  latg49.1l*3(* 
do  m  *  o M  tr  g  4s  ....  ,104'.* 

Utah  Central  gtd  g  4s..  1017 

Rio  Grande  June  1st  gtd  g  5al(*30 
Uto  (irande  So  l-<t  guar 
hioOrnnde  S..th  lat  g  3  4s  .11*40 
8t  JoAOrlallatg  2  3-4a..  1047 
St  L  A  8  F  2d  g  Ha  Claaa  A. .  .11*00 

do  2d  g  tlx  Class  B  11*00 

do  2d  g  *  la  Class  C   1000 

do  lstgOaPierceCAO.1010 

do  gen  g  *ia   1031 

do  gen  g  5a..  .y  1031 


113 
110 
107  S 
122 

117Si 
H«l, 
111 
108',  i 

I  IMS1 
HIH', 
128 
14'1S 
111  I  . 
103  S 
lln'. 
127 

120  ' 
110  I 
10US 
107 
10*!*,, 
102  | 
205 
187 
105 
134  , 
125s 
114 
HO 

lusxl 

104S 
I10S 
132 

131;. 

133 
107 

looy 

102  I 
•'7'. 

10-1 

103  S 
72 

71T.1 
13H. 
132 

88  >» 
122'. 
112 

lINi 
115 

07  . 

\v! 

75 

UOk 
105 
101 
114'. 
llo 
ll>2 
114  . 
114 
110'. 
lo:  • 
07 
1WIS 

lattM 

130 

ixik 

121 

102 
112 
110 
108 
117 
11HS 
133.S 
101 
137 
lo7S 
121 
114 
00 

II  I', 
08 
l»H 

100 

121  S 
li".  i 
02  i 

101 
HOY 
88« 

10ft 
02  S 

s:ts 

05 

111 

114'. 
112'.  1 
1131,  ; 
12s 

lis 

I02K1 

105 

10O 


44*0 

lO'KI 

7oo 

1-  >l 

5-01 
7  01 
5-OI 

7  011 
3*01* 

12-1*7 
0  01 
4  01 
sol 

3  01 

4  id 
7"ll 

11  (SI 

3- 01 
II  (SI 

8  01 
is-ol 
2  01 
701 

lit** 
2  01 
"■Ol 

2-  M7I 
1-00 

4-  01 

8-01 
0  00 
501 

5  01 
4  01 

4  01 

11  00 
7  '  1 1 

5  01 

7*11 
8-01 
701 
sol 

0  01 

2  01 
7-Mlt 
5(H) 
24J1 

Alii 

7  01 

8  01 
•  !01 

12-00 

4-  00 
7  01 

3  nl 

12  is  I 
5  01 
7nl 

11  1*8 

ll  Oil 

7  Oil 

a  -oi 

4  m 

5-  01: 

2  01 
4  01 
4  111 

4  Ol 

10-  00 
11  00 

1  Oil 

8  0" 

5  07 
5  DO 
»i>i 

1  01 
1 ;  1 1  ,i  i 
11  07 

10  1*8 

11-  W8 

3  i»:i 
H  t*H, 
7  01 
7-1.'. 

7  Oil 

soli 

3  01 

8  01 

4  01 

801 

noil 
I*  oo 

2  01 
7  01 
i  i;l 

7  01 
at  01 
.'•  01 

5  01 

7-ri.i 

8  ol; 

8  01 1 
l'l-OO 


St  LASFSWdivSa  .  ...11*4. 
Central  dlvjHlon  1st  g  4s. .  .1021 
St  I.  A  S  FN  W  dlv  4a  11*31 
St  L-uisSouthweatern  4aetall«l 
do  2dg  4-.  Ino  la.nd  eta. .  ll»«i 
St  I'auJ  i  y  ISy  Cuble  eon  g  5all>37 

at  Piiul  M  A  M  2d  >ia..  11*00 

do  I);.l, ol*  ext  g  tla... — 1010 

d'<  lat  MM  g  tla-  ■• .   11*33 

do        .lo  reg 
do        ilo  reduced  tog  4  .a. 
do  do  reg 

do  Montana  ext  Istg4s.liei7 
do       do  reg 
MinneapoliHUn  1st  g Ha...  11*22 
Montana  Cent  lat  gtd  g  0s-lt*37 
do        do  r»g 

do  1st  gtd  g  5s....  1037 

Euatein  Mlun  dlv  latg 5a.  1008 
Wilumr  A  Sioux  Flat  l.-.w 
do       do  reg 
S  Fe  Pres  A  Ilienlx  1st  g5a.  11*42 

S-ui  FAN  I'  l»tafg5s  1010 

S»v  Flor  A  W  1st  eon  g  «•«..  .11*34 

do  latg  5a  11*34 

AlntJimii  Mid  1st  gtd  g . . . .  lira*! 
Mrunswick  A  Wn  1st  g  4«..  11*38 
St  Johns  RivdlT4a....  1IKI4 
Sealamrd  A  Roanoke  lat  Ss.  llCU 

So  Pae  4  Ss   1002  5 

dog4a  Cent  Pool  .  ..  .1941) 

Cent  Pacific  1st  ref  gtd  4*11)4$ 
do  do  reg 
do        do     3S«  11*20 

(iul  Harris  AS  A  latg  Ha.. 11*10 

do  2d  g  7a  1005 

do  M-x  A  Pacdlvlatg5sllt.il 

HousA  T  C  let  g5a  int  gtd  11*37 

do  con  g  tie.  int  gtd  1012 

dogeog  4s  interest  gtd. 1021 
Houston  E  A  W  TexHat  g  5a.  1033 

Morgana  La  A  Tex  1  at  g  0*11*20 
do  lat  7a  1018 

Oregon  A  (Jul  lat  gtd  g  5a.l027 

Son  An  AAr  Plat  gtd  g  4all)43 

Texas  A  N  Orleans  lat  "s.lDoT. 
d"  Sabine  dlv  1st  g  tla,  .1012 

do  con  g  5a  11*43 

So  Vnc  of  Ari  gtd  1st  gHs  1000  10 

So  Poc  of  Col  1st  gOs  »■  ■  ■  1  Hon- 
do      do       series  B 
do     do  Series  C  AD — 100*1 

do      lat  Os.   ...1012 

do  do  1  at  con  gtd  g_5s  1 1 137 
do  1st  eon  gtd  5a  llH)!V37stpd 

Auat  A  Northw  lat  gtd  g  5ali*41 
So  Pae  of  S  M  lstgil.   1011 

Gila  Vol  O  A  Mat  gtd  g  5a  1024 

NdoKg,d^lm.^.^^:ll 

Southern  By  1st  eon  g  5« ...  101*4 
do  do  reg 
\tl  A  Danville  1st  g  4s....  11*48 
Mem  Dlvlstgtd4  4s5a..l1*aj 
Knat  Tenn  reor  lien  g  5h  . .  11*38 
AmUuna  Ceut  R  latg  *<*..  1018 
Col  urn  A  (imvlc  1st  g  5  UalOlU 
ETenn  Va  A  (la  divg  6a  . .1030 

do  con  latg&a   ...11*50 

Georgia  I'w  By  lat  g  5-Oa.ll*  !2 
Knoxville  A  Ohio  1st  g  He.  11*25 
Rich  A  Danville  con  g  He  1015 
do  equip  sink  fund  g  5e. 11*00 

do  deb  5s  stamped  1027 

Ri.  hA  Meckl>«  lit  mg4sl048 

Va  Mid  gen 5a  1030 

do        do  gtd  stamped..  11*30 

do        do  Serial  D  „...• 

do  serial  series  E  

Wash  0  A  W  lat  ey  gtd  4s- 1024 
West  No  Cur  1  at  ci  .n  g  tla  1014 
So  Carolina  A  (la  1st  g  5a  1010 

Spok  FAN  1st  g*J«  103  ) 

Term  Ass  of  St  L  lat  g  4Ss.l03O 
do  let  eon  g  5s  1004-11*44 


SiL  Mhta  Bdg  T.-r  gtd  g  5sl030 
Dlv  1st  g(lalOD5 
g  5s   2000 


rex 


t  A  Pae  Ry 

dt»  1st  g  5s 


do  2d  g  Income  5a.  '20O0 

Third  Avenue  1st  g  5a.  1IKI7 

1st  con  gu  g  4a  'J.IOO 

Tol  A  Ohio  Cent  lat  g  5a  1035 

dogenmtffoe   net*. 

do  Western  Div  1st  g  5s.  1K15 
KanawhiiAM  'h  1st  gtd  g4sl'.*'.si 

Tol  Peo  A  West  1st  g  4s  1017 

Tol  StL  A  KC  1st  gOa  tr  etsIOl'l 

Tol  St  LA  W  pl3ss  11*25 

do  do  lat  g  4s.10.'mj 
Toron  Ham  A  Bud  1st  g  4S..104H 
Ulster  A  Delaware  1st  c  g.'allC'H 

Union  El  Chle  1st  g  5a  11*45 

0  P  RR  A  Id  gt  g  4a..  11H7 

do        do  reg 

do  lat  1  conv  4a  wi   

d»  Ore  RAN  1st  *lr  1000 


L»at 
_Sale 

100 

1D0 
101 

1i7Ji 

7."' 
111S 
118!, 
IK'. 
14o\ 
1 31 1 
113\ 
110S 
!0f>V 
10*1 
128 
14<> 
115 
122 
107 
120 
115 
104 
110' 
120S 
112 
HKiS 

87 

Ol1. 
104*, 

00 

01H 

85 

101,'c 

10l<* 
87  S 

113 

107', 

llsiS 

110.*, 

113 
HS*1 

10H!- 

125 

137 

107*, 
05 

HI,*. 

loos 

1(18  X 

K**J« 
110*. 
120 

loss 

10t»'« 

111 

112S 

105  S 

i\T 

110 

m* 

m 
m 

128 
120 
122S 
101  . 
Ill  , 
83 

u.->s 

115 
102 
1W* 
01*. 

120'. 

low.1 
117 

110 

li.'.s 
115 
104 
UMS 

IS*  ' 
123 
104 
113 
107V 
114 

07  ! 

04 

iao*. 


n3'. 

OO'. 
1(18 
10*1', 
1<)4S 
105 
lOHS 
110 
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RAILROAD  BONDS 


La-t 

Sal 


do        do  pong *s  194)1 

<l»Or  Short  Line  lbt  f  tlsllr.'J 
do  Utah  A  North  1st  irilOOH 

Jo  g  5»   11*20 

do  Or  Sh)  Ln  1st  cougfolUUti 
do  noD  cum  Ine  A  Zm  194U 

ffatwxh  RR  Co  lit  b5m  1930, 

do2dg  6»  1939' 

do  deb  Serie..  A  MM 

do  deb  Serie*  R  1939. 

Jo  Ut  r  m  Uet  AChiextl94l 

Do*  M  Div  4«  19:«) 

St  I.  KC  A  NStCBU»g»K.l.i9H 

Wf-t  NY  A  Til  Utg6»  19371 

Do  gen  3  4it  •.1IMKJ 

Do  ine  5s  1943 

Sent  Chi  Si  40  year  eon5H..193»i 
e«t  VaLVnA  I'llti  Utjjiln  .  1 
heel  A  La  Eric  l,t  g  5* — .1920 
Do  Wheel  Dlv  Ut  g5»....l92H 
Do  exten  and  Imprgija.  1930 

WU^en  Co  Ut  gen  g  4h  . . . . 1949 

MISCELLANEOUS  BONDS. 

Adam*  Exp  <-<l  tr  4«  .1048 

Alabama  tin-.*  A  190t 

Am  Bicycle  s  f  g  dab  Ha  —  101' 

AmerCtUit  4'.-    mif 

Am  H  A  Leath  'l*  ..  .  1919 
ner  SnLn  Mfg  Co  Ut  k  On.  ,.H»15 
arney  A  Smith  ('  Co  Ut  Dm  1942 

)eton  L'ii  (liui.'m  19.19 

_  Jtlti  Ferry  Co  of  NY  Ut «  5»  I  Mis 
Sk)  On  Oai>  Co  Ut  con  it  5s.  .1945 
Ski  Wharf  A  W  Co  Ut  it  5s  104ft 

do        do  tru*t  cert*  

Hil  Jan  AHto  ViImhI  g  5n .1915 
Ool  0*1  A  Iron  Ut  eon  g 11X12 
Ool  Coal  A  Iron  Dev  Cogt5«.1909 
Ool  Fuel  A  Iron  Ken  h  1  if  E».l!«4.f 

Ool  Fue  Coeeu  g  lis.  ..  1919 

Com  Cable  Co  Lit  g  4*..  2.t0 

do  re«  lHiV 

DettltiMt  ..  Ut  it  in  it  5h    .  .11)18 

Detroit  City  (iui.  5m   1023 

Det  MA  Mar  hi  gt  3  ,.  ser  A  191 1 

E..ult  O10.  I.i  c">N  V  5a  1032 

Srlc  Tyl  A  Tel  5»  »k  fd  193d 

|ai>  A  Kiev  O I  of  II  Co  con5«1919 

en  Elee  Co  dob  g5s  1922 

}ramSugUt»  . . 1923 

}r  Rapid*.  O  L  C>  l-i  li 
"r River  Coal  A  Co  l.«tgO*.  .111111 

...jtjSj 

..  1919 

....una 
..IBM 
....i!>*i 

...1918 


lend  RrCo  Ut  sf  gtJH 
"1  Steel  Code!)  St......... 

Do  lion -con  ,1eb  fin..-. 
T A  Clear  C  A  I  UtK5H 

Do  2d  k5»  

Ut  Ihaper  Co.Ut  con  Da.. 


gsCoKl  L  A  I*  Co, 
do  EEllofBkln  lstgOaHM" 

dp.    do_  ut oou g 4niti;o» 


k  lee  Co  ."is   -  11-i-H 

tLCoof  St  L  1st  g  5n 
I  Garden  1st  g5».  ..  llllll 
r  H  A  Llim  gen  g  4*  .1949 


texican  «  f  6» 
Sat        M'sj  CoUt  «  <*» 

IToVla'i^Ii  tr5».' 
E3EII„NdV?r,^J 


.ifffio 

el  iren  g  5s  low 

id  Utgtta  1910 


,ll»2l> 
.1925 
.1948 
jon4»MMti 
Hrt  tout  goaltllO 

NY*  Ont  LanSTiirg 
Pe  Ga»  AC  Co  1st  ift  g  Os.  ..  11104 

do  2d  gtdgOs  Hm 

do  1st  eon  g<Ja    1H43 

do  Ut  refunding  5s  11*47 

Pleasant  Val  Coal  >*   Hrj8 

Mut  Fuel  Ob»  1«t  gtd  5a  11*47 

Chi  Ob  LtACoke  Ul  gtdg  &elWl7 
Qon  Oa»Chl  Ut  icM  g  5s.  .  .U«3H 
£<l  Ga*A  Fuel  Chi  Utgt  g  o».Iixj& 

X5  A  Gamble  1st  g  <ih.  1940 

Juba  W  Co  of  NY  eon  gtla.m'23 


80 

Bpr  Ta|  w„ter  w  CoiJa 
8t  Bpm  A  Tw  Co  1st  g  Ua 

.  dolneg5»  

Tenn  Coal  IAUT 

do  Blrdlv  1 


11*4(1 

low 

lvUt«4le.H>17 
n«n  1917 


Ht  gtd  jr  t}». 


..liUO 
1H13 


DeBanlc  CAI  Co  gt. 

Tenn  Set  3»..;  

do  3«*»mnll 

rent  0  A  K  Ut  g5«  1U4H 

8  MAT  Col  ut  g  0  tr  «rO  4s  Yin  1 8 

8  I>>a  Co  k  f  deb  g  ijii  11113 

FundDbt  2  3»  1991 

^  dfd  (J*  tr  reo  »tpd  

W  Union  coll  trat  cur  5»..  1108 

do  rof  Ara  4S-  I960 

Mut  Union  Tel  nfn  fno  0g....l911 

Nprthwexterri  Tel  7»  1904 

West  On-  Co  ool  tni*t  g5s...ll<33 
W  L  E  A  Tilt*  C»l  1st  g  5..  1919 


I0L 
I'JMS 
11U 
113 
117 

lint 

11H', 
11J 

tj  . 

119% 

IW, 
110 
I IHS 

!»('. 

40 

90 
U3-. 
I  IS  , 

11a 

1(*M 


1<.<5 
1 1  rt 

75 

190'. 

93  H 
79 
W> 
Ho?. 

IK  I 

lis 

71'. 

72 
ill 
192 

55 
193 
193 
109'. 
109S 

191  . 

lUl 

wirn 

118'. 

199 

191 

196 

99  K 
197 '» 

95  s 
113 

70 

!$* 

111 

10H 

92'. 

93 
109 
102 

55 

f 

114H 


Da-e 


107 

101'. 

124>. 

loo 

196 

106^, 

111 

I  OH 

192 

113S 

101 

113S 

VI 
0 
109 
loll 
105 
103', 

1»l 

90 
109 

Wt>. 
113 

94  H 
7S 
111S 
109 
111 
107 
I97S 


HHI1 

7  01 
3  ill 
3  01 

8  01 
191 
Stll 
7  01 

7  01 

8  01 

yoi 
:.(ii 

541] 

7  01 
HOI 
3  01 
12  97 
ll-Oj 
7  01 
HOI 
MIHI 


I'll  I  LA  DELPHI  A  TRUST, 
Reported  by  DeBaren  * 


R  WAY  AND 


N.  X 


••••■■••.a 


*  •  •  a  a  •  •  .  ■••aaeaa* 


TRUST  COMPAMIKS. 

Auier.  fr.  L'o  *  Ouar.  lav  

City  Tr..  8.  D.  *  Bur.  of  Phl/a  

Columbia  Are.  Sa».  Kd.  8.  D.  T.  A  Tr.. 

L'lultable  Tru.1.  170  pd..  

1  dellty  loa.  Int.  *  Safe  Depoalt  

Finance  of  Peuo  

do     do     1st  Pref 
do     do     2d  Pref.  . 

ueruian  American  Title  *  Trust.. 
.««■« niown  Heal  BsUle,  Dep.  *  Trwt 

(.Irsrd  Ufe  A  Tr  

Ousrantee  Tr.  and  Ssfe  Deposit  

InfesIBjenl  <.f  rhllsdelidiia  laew)  

lj.nd.  Title  A  Trust  

Merchants  Trust  I1ZS0  pd  

Nor.  Ssvlogs  Fd.,  Safe  Dep.  A  Trust.. 

I'enna.  Co.  for  Ins.  on  L.  A  Qr.  Aa  

Ptalla.  Mort.  A  Trust  

I'blla.  Trust.  Ssfe  l>ep.  *  las  

Provident  Life  A  Trust  

Security  Trust  

Trust  Co.  of  North  America  

Union  Trust  

United  Sec.  L  losursoce  A  Tr.  of  Pa.. 
INSURANCE  STOCKS. 
I  American  Fire  

Itelaware   

'  Fire  Association 

Franklin  Fire.. 

'nan ranee  Co. 

Insi;ra 

IVnns; 

Union 


•  aa..,.. 
........ 


........ 


CaplUL 

1200,000 

Par. 

so 

Sale. 
40 

0UU.UW 

1110 

uti% 

l.(~0,000 

loo 

MO 

LOOO.000 

199 

120 

100 

100 

(0 

I.TUi.tll) 

in. 

US 

l,7."C.("»> 

.>.».IN.I 

00 

irtk 

;ssi,imi. 

100 

IT.". 

2.9KMSU 

100 

575 

l.osi.ism 

100 

2U)Vi 

nii.iiii 

3D 

MU 

S.4MI0,0fKl 

910 

,K» 

SWI.MO 

14V4 

5IIH.USI 

so 

IMt 

'.'.oi>  (.(((■• 

loo 

Bno 

1  IMS..Ihfi. 

190 

43 

■..•■••a..... 
»,,••».•••.•• 
 •»•«... 


ance  Co.  of  North  America  

aoce  Co.  of  8tate  of  ivaaa  

•ylvsnla  Fire  


a.  •*.•••..  .........  ...... 

•  

 .a   

■   

a.a.  ••■•.«••.••■  

•a....  »•«••«••••.  

•  •a. .a,  ••••««••••_  . m B- ^ 

•  a  a 
•a. 


PAS8KNOKB  RY.  AND  TRAC. 

American  Railways  

Cltltcns   

Columbaa  Railways 

Colnmbus  Ry  pref  

Consolidated  Trae.  N.  i. 

Continental  $20  paid  

Consolldsted  Trac.  Pitta. 

do     do  do 
Dayton  Traction.... 

Klcctrlc  Traction  

Fnlrmount  Park  and 
Falrmoont  Park  Tranap 
Frankford  A  8outbwark 

(■ermaatowo   

(ireen  A  Cosies  flS  pd 
Hrstonvine  Msntaa  A 
do     do     Pref. .... 

!nnlsn«pol!»  Street  Ry  

l.ehlgh  Avenoe  $30  pd  

Newsrk.  N.  J  

Philadelphia  City  »23%  paid 
Phlla.  A  Gray's  VerrylaTpa 

I'blladelphla  Traction   . 

Railways  Co.  Gnl  


aaa,  aaaaaaa, 

••••aa  

a  •  •  •  •  •  a  •«  .  « 

••■a,,..... 

.......  a... 


l.(l»(.(SSI 

I.oai.nm 

nnn  oho 
LWMMkHi 

:h  «i.i«<  1 

792.K7.-i 
>.(.(»»( 
400.000 
:i...ii.is«i 

2O0.OJIO 
400,000 
200  lam 


3.7.M.ISS) 
;ssi,oin> 
:t.i«»i.(««i 
S.000.000 

I5.ono.am 
l.orai.iM) 
iri.i»«K»«i 

12,f»)0.<««> 
iW.OKO 
7.«1 8.000 


•  •  ... . 
••••••••••. 


Falrmoont.  «■#.••••»..  

•  ■•••  ...*♦.....  



.  a  .  a  a  a 


••••  ••••• 

••••■••■.■ 


Reading  Trac. 
Ridge 
Rochester 


1,i*7.V«»«) 
I..VIO.000 

1  S«J  100 

.VH.'««i 
.-..(isi.uai 


'«5 

1,.V«).(IOO 


lisi  7ml 

SO  ,0 

2ft  20 

Ml  41 H 

190  100 

ino  tag 

20 

30  IMU 

KIO  3S5 

91  23 

2O0  125 

100  408 

20  101. 


-i  >  li- 
OO  So3V> 

m  40 

100  R4H 

ion  «s 

50  155 

.'(9  22 'i 

5f>  M 

100  60%. 
00 

r?*  S 

50  4.V) 

50  147H 

no  im 

50  48 

:«>  n>s, 
too  37 


$28  paid 


_aa..aa...... 


..a...... 


Beranton  and  Carbondale  

Second  A  Talnl  

Sera  tit  on  Railway  ,  

Thirteenth  A  Fifteenth  

Trenton  Street  Ry  

Union  MO  (Ml  paid  

u  10 tea  ^Tmcxaosv^rixfsowrg. ••••..••••...••a-. 

United  Trac,  of  Readlag."Pii! 

West  Philadelphia  

Wllmlnston  and  Chester  Trac 
MISCKLLANEOOS. 

smerlcan  Academy  of  Music  

American  District  Telegraph  

Am  Oas  Co.  of  N.  " 
Asphalt  Co.  of  4 
Hell  _ 
Bergner 

do  do  00  iTar   .... . 

ftethlehem  I roo ..........  .......... 

Rethlehem  Steel  »1  paid. 

Csmhrls  Iron  

Cumbria  Sl.-e!  J1.T50  paid  

ConaoL  Lake  Saperlor  , 

do        do  prefd  

F.nstnn  Cons.  Rlee.  $15  pd  

Rise.  Co.  of  Am.  |7H  pa.  

■lea  Storage  Bat  

do  pref   

Frte  A  Western  Trans  

Fist  Top  Coal  Land  Assoclsrtoa  

do     d»     do  Pref  

John  B.  Stetson  ...   

do         do  pref  

Keystone  Watch  Case  

do  pref   , ,*a,    ••••,, .a 

ffoeost  Mountain  Coal  *  Iron  

••■•■■■•••••a  a •••••••• a.. a 


a  a  a  a  a  a  .  a  a 


I.OOO.Olk* 
.III.OHI.ISSI 

8. 124.O00 
IT.MMN 

8.000.000 


■  a  a  •  a 

a  ........a.  , 

...a*.  .■«*....  -  aa. 

...a,***....a 

SSS.SSS. 

••■a...*  »*««.*.. 

.•«.••,.,*•  .••*- 


7tsn.nnn 
1  noo  oon 

277.000 
4on.non 
l  .nm  nnn 
no  nnn  nnn 

ft. 082.880 

l.BOO.OOO 
l  .avi  ism 

7.  ft(»i.i««l 

1MIOIHX 

N.4IK.ISO 

1H.ISMI.1HM) 
IV.'  tSS(.ISS) 
lS.SKft.IIN7 
l.MSIISS) 

•.•ft.iso.nio 
la.otwi  nim 
ft.nnn.nno 
sononon 
n.7i4.inn 

8.  T14.10O 

1  M  •  1  I .  ■  I 

1. 000  000 
1  nsnono 
Zino.nno 
Boo.oon 

.•K».7K-.'.'J««. 


V>  2JK 
fto  20H 

s  8 

50  51H 


1 

ISO 
50 
100 
100 

BO 
Ml 
M 
50 

09 
1(«> 

on 
01* 
ion 
inn 
v> 
ino 
100 
ino 
ino 
100 
inn 
on 

list 


Data 

2  2140 

0-124.il 
»l 

11  1(1  w- 

5-1  "1 
1 13  oj 

it  jo  l  1 
5JO<  1 
ft  2201 

7  ."II  01 

tHK.'l 
8-27  01 

T-ai-4-1 

7  Jl  ul 
II  20  01 
4-  M4  s 

OSn-'d 
7  11  oi 
7  3  01 

5  loo) 

7.11  ••! 

« 12  m 

K  ft 
5  22  01 
411^1 

7-11  01 

7-  »)oi 

8-  1^01 
7Uoi 

44MS. 
7  1701 

7  3  91 
7  ljot 

a  •  a  s  aw. 

417-01 

02O-1 
7  17-..1 

7-noi 
(V20O1 
4-1801 
7  24.-1 

-  :;•  1 


7  2ft  01 

1  om 

7-.H*"! 
7-21)  »l 
7-28  01 

7-.101 
7  IIM.1 
A-StMW 
7  »  M 
6  2BO.I 

6«-01 

7in«-.i 
6  1.101 


lon^ 
8H 

7°u. 

W4 
Ml 

02 
'2.1 
48 
24 
2)1 
7« 
l(e>. 

7 
ffl 

an 

nn>i 

an 

NO 
132 
139 

61 

80 

■v. 


58<ll 
5  Is* 

5-1140 

11  77  no 

R-20t 
4-17  01 

5-J-ni 

7. 'font 
k  ,;  .,1 

7  .10  01 

7  23  01 
KJiO, 
HftOl 

7  2ftOt 
Ml  ■  il 

7  1'lOt 

7  mni 

1  1(100 
T.1SOO 

12  22  no 
7-I01 

0-12O1 
102*00 


1  2TWH-I 

Kl!.,| 


J 
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MISCELLANEOUS — PHI  LA  DELPHI  A- 


do  n  r  i*  f  iMa*i«HMMf»i   

Northern  Electric  Ufbt  ft  Power  

Northern  Llbertlee  Uu  

Peon  Uu  Coal  

Pennaylranla  Halt  tiff  

Penua.  Steel  

do  prefd   

PhUadclpbla  Co    

do      prefd.      ......  ••••■•4   

Fhlladclnhia  Warehoooe  and  Cold  Btoraje  

Phlla.  Eire.  $5  paid  •  

Southern  Cottoo  Oil. ....... •  

Bsaqaehanaa  Iron  aod  Steel  -  

United  Oaa  Imp  

Waahlnftoo,  D.  C.  Uaa  

Wrotmorelaad  Coal  

Wa>.  Cramp  *  8ona.  Sblp  *  Bon.  BM«  


par. 

dale. 

L>at«. 

1. 

100 

32 

O-ll-ol 

ttTiO.UOO 

10 

1*H 

4-ltMJO 

475.000 

n 

53  V, 

3  2o<a 

I.Snouai 

so 

ss 

73  Ol 

2.3110,000 

so 

113 

.'Mil 

l 5i Ni.iHa> 

100 

45 

7-17<!l 

IUlTHM.  wo 

i"«> 

K,\ 

0441] 

14.7ltl.tliM 

SO 

40 

84VC1 

;:. ! rt*v  :;.*»*» 

.'ill 

V.l\t 

7  31-'H 

1  .im.i  inni 

nai 

SL' 

10.25MI 

„•*,  laai.iaai 

MV, 

VIM»i 

5(1 

U7> 

s  .1  "1 

H  On! 

I  ',  i  •  ■  i  <  ■  •  , 

50 

lit! 

7-30  ill 

"J  iaai,),al 

30 

.%7'-j 

3  -.'1  in 

2.401.830 

SO 

70 ' 

041411 

4.S4M*«> 

MO 

82 

0-21  i'l 

First  National 
PaCte«onNaNit"in«i 


Paaaalc 
Paaaalc 

Paterao 


Bid. 

 400 

 280 

 230 

ft  Tr.  Co.... 800 
*  Tr.  Co... HIO 

a ••■•aaaaaa* • • .230 

lOlt  1*50 

._  *  Paaaalc  Oaa  ftBlecCo.  17 
HobokenAPaterann  St.B7.C0.  30 
•BUNDS. 
.  Water  Co.,  4'a,  1»30  80 


Paicrsoo,  S.  ). 

•BONDS. 

Aakd.  Bid 
400  Patrn»nUaiLltbtCo..lst  6'a,ll»0u.liU 
...  Patrrw>n(iaaLlcbteo..2d  5  a.  1906. 101 
PatrraonEleetrTcLI»:btL'o.6'a  1008.102 
Bdlaoo  Eire.  Ilium.  Co.,  6'a,  1035.107 
Paaaalc  Oaa  Light  Co..  •;•».  1022.. 112 


33Q 


1  *  Paaaalc  Uaa  * 
trie  Co..  B'a.  1840. 


170 
23S 

1000 

XX 

100 

106 


Paaaalc  Lighting  Co.,  as,  l«tt 
Pamalc  Light.  Caw,  8'a,  1BOI-477. 
J.  C,  Bobokeo  A  Patcrsoo  8t- 

Railway  Co..  4  a.  1B40.  

Palereou  City  By.  Co.,  O'a,  1007. 

Pateraoo  Ry.  Co.,  8'a,  1008  

Pntrraon  By.  Co..  8'a,  1031. 


102*Paleraon  By.  Co..  tfe.  1014. 


107 
100 

03 
loo 
ion 

125 
100 


Aakd. 


110 


.....•.■•..■-.a 


Cleveland  Naliooal 


NAME. 
American  Exchange,. 
Bankers   

B.  of  Com.  N.  A  

Central  

Century    900.000 


&00.000 

2,0IJO.!IU> 

buo.000 


Cleveland 
Coal  and  Iron. . . 

Colonial   

Commercial  .... 
Euclid  Avenue.. 

Flral   

Market   

Metropolitan  ... 

Mercantile   

National  City... 

Park  

ate  


88 


&UI.1IU0 

1 ,01  a  1.000 
ooo.uuu 

I.BU0.WU 
&OO.0UJ 
&O0.0O0 
350,000 

500.000 

000.0IJ0 
250.000 
500.IJUU 
000.000 
1,000.000 


ly:  tbe  atbera  are 

fill 


tUST  COMPANIES. 

American  Tr.  Co   IOO0.000 

City  Truat  Co   250.000 

Cleveland  Tr.  Co...  500.000 
DlDlr  Suv.  ABkg.  Co.  300.000 
Ka»t  EudBkK.ATr.Co.  200.000 
Euclid  Ave.Tr.ftSa».Cn.  5OO.000 

Federal  Truat   1,500.000 

Guardian  Tr.  Co   600.000 

Prudential  Truat  Co..  1.000.000 
Bare.,  and  Tr.  Co. ..  750.000 
Stat.-  Bkg.  ft  Tr.  Co.  800,000 

Wmtrm  iti-  Tr.fn.  1.000.000 


7.144 
0.KOU 

'•SSSS 

13.5m 

113.1411 
80,1 " 
0T..KM 
345.0*7 
273.00H 
123.S&4 
Mi 
2.251 

148.381) 
130, 2:  C. 

w 

$377,200 
25.004 
381.3511 
151. 8S8 
112. 5K> 
88.271 


Par. 

Li 

100 

3M, 

120 

150 

4 

100 

S 

ioo 

3 

I... 

3 

iu> 

3 

Oai 

:i 

|ia» 

KII 

8 

ill 

100 

liai 

:t 

IO11 

• 

1(10 

3l*j 

MO 

3 

100 

3 

MC£.  °lT,NUjd.'  01 

p.'  c."  'May.'  ";til' 
p.  c.  May,  01 


no 

105U, 
HIS 
lOB 

p.  c.  May.  '01  133 
p.  c.  May.  'Ol  tl40 

p.  c  Mar<  'oi  158 

p.  c.  May,  '01 

p.  c.   May,  'ill  H»i 

p.  c.   May.  '01  124 

tiM 

p.    c.    Mm-.    'Ol  1.15 
p.  c.  Mav,  '01  300 
p.  c.   Muv,  "ill 
p.  e.  May.  "01  fl33 

' >BaleM"'V'  "0I 


1. TO.Oflfl 

2. v).r«»i 
220.721 

37.3411 
aon.mji 


SU50 

100 

120 

100 

100 

100 

Hal 
100 

123 
100 

100 

125 


3    Srml  An.  Jim.  IO 

3  Semi  An    Jan.  2 

4  SrinlAn.  Jan.  2 
4    SrinlAn.  Dec.  31 

2  Qnartrrlr.  Apr.  3 

3  Si' ml  An    Jan.  1 


Seml-An.  Jan.  10 
Si'-ml-An.  Jan!  15 


225  ■ 

3m 

310 
109 

l!l3^ 

133'i, 

iio»4 

175 
138 
210 
124 


New  Haven,  Conn.  Bank  Stock. 

(Beported  by  if  C.  WARBEN  ft  CO). 

NAM!  CapluL  Par. 

National   aOOO.ooo  flOO 

National  Tradeameaa   300.IKK)  100 

X.  H.  Count/  National   350,000  10 

Merchant!  National...   350.000  50 

Second  National   SWI.ono  100 

Tale  National   500.000  100 

National  New  Haven   4OI.8D0  100 

City  „  500.000  100 

Mechanic,   300.000  00 

Union  Truat  Co  „  100.000  100 


Laet  Dlra. 

Z%'ja\T.  L  '01 
7XApr.  10.  "00 

6%  July  1.  '01 

l«t  (W  1-  '°1 

71  Apr.  1.  "01 

10?  Julr  1,  '01 

H%  Julr  1.  "01 

6X  July  1.  "01 


Bid.  Aak. 


145 
15 
57 
l*t 
128 

ISO 

145 
68 


Aak  n 

1  4M'.. 

isn 

3>"i 
17- 

ton 

125 
ISO 

100 

131 

li- 
12S 

HIT., 

nr."  .. 

13lJ 
2111 
175 

135  , 

nnl 


122 
210 

iii 

1211'^ 

107 

140 

1 35 

185 


B0»TO!(  BAN  K  STOCK  0U0TAT10NS. 
VerlOed  07  FBANCIO  HEN.-HaW  ft  Oa. 
All  Banka  Par  Valae  1100. 
Atlantic   117*4 

Allaa   109 

Blu«  Hit)  127 

BoflstM   104 

Brakvr  Hill  1M 

Cctiirul  .......118 

Colonial  150 

Loiiinii*ri'f  ...... ............  »•••••  »a2l V£ 

ComnicrciRl   133 

CoMHMiiwtahk  195I4 

Klioi   150 

Kxih.iosi-  141 

Vmrnmil  Hull  132 

First   175 

Kirat  Ward  127H 

Fourth  125 

Freeman'*   101 

Hamilton   100 

Hide  ami  Leather  125 

M«*»achii-.'tii  110 

Mechanic"   116 

Menhnnta   1"2V» 

Slrtropolliaii   100 

Monument   190 

lit  Vernon   97 

New  England  145 

Old  BoatiH  100\ 

reotaVi   118% 

U.aJempiion   125 

Republic   150 

riocfcland   128 

Spcuriry   178V4 

BMimd   isoi, 

Sbnwmnt   187 

SI       ami  L.-oiher  142'i 

Sti.li.  110 

Snffulk   Ill 

Third   105 

UalM  

WtlshlllgXtOll  HOiA 

WctatOT   I03*i 

Winthrop   150H 


COCUMAYf,  OBio 


aura  rrooxa. 


Ftrai  Mallunal  

Hmond  National  

Third  National  

Fourth  National  

Firth  National  

AUae  NatlonaJ  

OlUaena  National  

Equitable  National  

i)«rmm  National  

Natlnnal  LatayMya,  

Market  National.   

Merchant*  National.  

Ohio  Valley  National  .... 
ctry  Hall  Bank. 
Weatarn  Oarman  Bank 


■  IV. 

P1B 

Bid 

aak'd 

10U 

2SI5 

3"'. 

100 

760 

»» 

100 

Uu 

100 

MO 

sra 

100 

170 

1HI 

100 

200 

KM 

aoi 

015 

100 

10B 

100 

JfiO 

ifli> 

100 

*M 

300 

100 

VO 

100 

\fi 

IDS 

100 

110 

HM> 

100 

l'JO 

IM 

ino 

40o 

GOVERNMENT  BOND  QUOTATIONS. 

Record  of  New  York  Block  Exchange  quotation*-  and  •sales  for  the  week  ending  Friday, 


Aug. 


1901. 


2a.  1030. 


.  rati 
.emit 
•  re« 
eoui 


2a.  1030 
3a.  11*18. 
3a.  ldOH. 
3a.  amall 

4a.  1007.....   ten 

4a.  1007..  eoup 

4a.  1023  re.: 

4b.  10?«. 

Sa.  1001  re« 

6a.  1904   coup 

Dl»t  afOol  3  <15b....   124 


Satunlay 
Bid  A*ke.l 

Monday 

Bid  A«ke.l 

Tuesday 

Bid  Asked 

Wednesday 

Bhi   a-  kad 

Thuraday 
Bid    Aske  1 

T  •  T  %  1IIKS 
\"T.  KiKS 
1IIHV,  lOH 
1 1  IN  i«  100 
1IIM  TOO 
.     113  i.3'4 

1  113  lis* 

137  13M 
137  UN 
107^  Him, 
107%  10H'. 
124   

107'.  10H>. 
107V  10H«, 
10-  Si  100 

ims  ioo 

108  100 

{fa  vRh 

137  ifS 

107V  Iflfiv 
107V  108'. 
124   

107  V    108 1, 
107",  ION-, 
ION'4  1UH 
lOH',  Kit 
lOH  DH* 
113  113>s 

113        11.1  Si 

137  138 
137  138 
107V  108'i 
107V  10MS, 

1<»7«.  108S 
107'.  108. Si 
TOHV  100 
80110  1WK 

108  ]{>0 

113  iias 
137  Urn 

i:i7  MH 
107V  108V 
107  V   108  V 

•"  1 

107  V  WrlV 

107V  108', 
108V  100 

1118'.  100 

lOH  100 
113  113', 

laooo    1 13 v 

137      138  | 
10000  137 
107*.  lo-V 
107V  108V 
124 

Friday 
Bid  Asked 


1 1  '7  V 

107V 
lllMV 

low 

1118 

ICI 

113 

137 

137 

U>7'. 

107V 

124 


108;, 

lOB', 

100 

100 

Kil 

|13H 

113'. 

138 

138 

if: 


the 


lEk  interest 
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STOCK  QUOTATIONS  OF  LEADING  CITIES.  (Continued.) 


LOUISVILLE.  KT. 
[Boineof  the  quutaili.no  given  below  an  only 
nominal  a*  lb*  securities  quol«<l  are  In  ruai.y 
iDltan  ~  I:.-.  :u- 

Yerlflcd  by  1.  J.  h.  Hilliabp  k  SO*. 


Name  or  bectbitt. 


BAXE  HTOCU. 

tmarlcan  National*,,....   

lank  of  Kentucky  m 

Bank  of  Commerce  

OtUw-nn  National  Bank.  

Southern  Natloual  Bank   

first  National  Bank  

3  arm  an  Bank   

jsrtnai.  Insurance  Bank  

tent. nn  Security  Bank  

Loulaillle  Banking  Oo  

Third  National  Bank  

»*wtern  Bank  

"Hon  National  Bank  

It  Till*  sav.  Bank  

I  nt  «i  OoaraXT  HTOOaA. 
id*llty  Trust  k  Safety  Vault  Oo. . . 
Oolutnbla  Finance  and  Trust  Oo. . . 
Louisville  Trust  Company   

MiacxLuurrora  STocka. 

.lender*. -n  Bridge  

Louisville  Bridge  slock  

Louisville  (laa  (lock  

Kentu.Ey  and  Indiana  Bridge  stock 

Bourbon  'lock  Yard*.  

Kentucky  Title  Oo  

Kentucky  Wagon  Works  

Louisville  Public  Warehouse  

Kentucky  Healing  Co  7e  

Lou  Tob  Warehouse  Co  *a  com  

Lou  Tob  Warebouae  Co  "a  pref, .  . . 

Miacxu.i*Kona  Bobde. 
ay.  a  Ind.  Bridge  1st  mortgage... 
Cy.  A  Ind.  Bridge  Id  mortgage..  .. 

ay.  A  ind.  Bridge  Terminal  

Louisville  Water  Company  lit  mtg 
Louisville  tsttf  Ooiunau]  M  mtg. 
ay  .Wagon  Oo.  e  per  cent  bonda..  . 

Ky.  Title  Oo.  Beat  Estate  bond*.  

Board  of  Trade  1st  a  per  cant.  

denderaon  Bridge  1st  tin  .rlgage. . . 

Haw  (JoTemraecit  10-30  3a  Itfia.  

People'*  L  P  It  By  Oo  of  Pad  fla  1>I7 

-  :  i.i  i  l  KAiUWAT  STuOEs 
Louisville  street  Hallway  pref.... . 
Louisville  street  hallway  common  . 
ST.  a  City  Hit  pref. 

■.  O.  City  HH  common  

Springfield  By.  common  stock..  . 
Golambu*  Hallway  com  

do  do  pref  

Milwaukee  Kiev  K  y  At  I.t  t  o.  As  ... 

err  BEET  railway  fckijvDs. 
noulsvll.e  st.  Ky.  On.  6  per  cent. 
Loulsrllla  Ky  00  M  I  >,s  ..... .  .IMS 

Jaotri  I  ran-..  By,  a  p.  c.  bonds 

do  do  i*.. 

Louisville  City  Ry.  6  per  cent  bond* 
Orescent  City  Ky  N  Orleana  lis  1*41 
O.  Olty  and  Lake  6  percent  ,1M3 
a.  B,  Street  Ity,  Cleveland,  6  per  ot. . 
Hplngfleld  Hy.  Oo.  S  per  <-t.  bonda. 

H  t flak.  streetRy.  IS  per  cent  

B  jffalo  CroaetowTj  ft  per  oeo.1  . 
OuuabueSt.  Ky.ronsole.Sprcl  .. 
C  dumbus  By  crneetown  ft  percl... 
Ho  it  hem  Elec  Hy  81  Louis  Aa  1*16 

i  nr  .n  Depot  at.  Louie  6a  in-  

Doited  Hy  On.  »t.  Louis  <a  1*34 
Mllwaulti-  Rice  B  y  a  l.t<  o.  |»»r,... 

Railboad  Bonn* 
1* ,  C.  a,L.(short  line)  1st  mtg  7  pr  cl 
L.C.  k  I.  general  mtg  I s  per  oent. 
l»B.  Mad  k  Ind  Ith  1st  mtg  T  pr  ct 
laff.  Ma<l.  k  Ind  KR  >1  mtg  7  pr  cL 
Lou.  Bend,  a  Ht,  Loula  ft  par  cent. 

anutnern  hallway  ft  per  cent.  

Southern  Hallway  HI  Ixmi  1st  Dlv. .. 
Nasi,  i  unit  a  nl  Lnu  lat  I  Hint   .. . 

•ttMa-Ky  Trene.  oo.  a  par  oent  

..I-  ■  Neeb  KK.  unified  ... 

Lst  Bit  a  JO  vol  truat  4a  I»it  

LAN  Mobile  a  U  outgoes  I  '.a  IMS 

LkMEHk  NIs*   

L  at  N  Pen  k  Atlantic  6e  19:1   

B  ■  O  prior  lien  ass  1M6  

BIO  lat  i .  I  via  

Nu:  k  West  1st  cons  ia  IMS.  


110', 

nu; 
j. in 

117  I 
90 
4» 

lo*\ 
111' 

•"•Hi 
"OH 
•'I  <-. 
•101 

•111 

lOTs! 

HIS 
•ions 
»is 
•in** 
•n»s 

•  1 13*. 
Ml* 
•III) 

•la»jj 
*S»s 
•ins 

nil 

•i  ia 

•113 
•133S 
•109  >, 

IU 
o»V 

113', 

W*H 

101 
•113 
112 
111 
M 

la»s 
liws 


cry?  Bonim. 
Water  lb.  k  Ktreet  Imp.  gold  ia.  'IPS 

JM  LtabUtUea  a*   1*1U 

MoDlclpal  Improvement  4a  l»3afMIS 

do  do  ....  1*33<*1M 

■•funding  Oold  4a.  *I04 

notK 
*MHJ| 

•10ft 
•t04 
•100 


BID.  aaa'u 


ll:u> 

unit 

lll"> 

|'I  H 

ICo 

11  j.1 

165 

146 

j3U 

«a> 

1130 

\M> 

lilt 

tllh 

11 10 

lift 

ltd 

IM 

MIS 

14ft 

|l«3 

III 

line 

140 

no 

Ita 

130 

vm 

1HIH 

10V 

H 

l« 

?» 

75 

\w 

110 

n« 

I7t» 

it 

AT. 

113 

lift 

40 

SO 

Its) 

10ft 

wn, 

10«|. 

tw 

in 

BO 

•110  >, 

111  M 

•110>, 

111 

•1)0 

111 

•ioo 

IDA 

Uft 

100 

•HJ 

111 

100 

•104 

111 
II* 
'  101 
3* 
III 
4T 
10A. 
lit'* 

il\>\ 
IMS 
111 

lift' 
io»H 
us 
I04K 
96 

1WX 

has 
1  IS 

lift 

IU 

1*1 

III 

117  S 
liu 
Ill 

11*  H 

no 

HAS 

"•is 

►IMS 
i  Aits 

lui  S 
111 


Hoad  Bed  7a  1*03 

"^construction  7s   

'fill.     

Bt  n-k  In  E.  it  P.  RH  7a   

Road  nad  ia  .   1» 

Bewer  Improvement  Is  IW| 

Rafuo.IlngOold  3*,a  IMQ 
•with  Int.  -Defaultad.  IKi  Mv 


liss 


mbmpris.  rtnn. 

Vertned  by  Oalbreath  Broa..  10  Madlenn  hi 


BA«a  STiK.-aa, 


Memphis  National  

Memphis  Barings  

Mercantile  Bank  

rttat*  National  

Stale  ga rings  

National  Bank  of  oommeroa  ... 

Ptral  National    

Continental  Havings,  ,V» 

Manhattan  Havtnga.  

Security  Hank  

Pnion  and  Planters  

I'nlnn  Savings  

Imciuna  HT>-«a. 

BluffOlty  

Hernando.  

Pltoenla   

Factors  

MiacxLLjtsrkors  frrocuu. 

Artewlan  Water  On  

Merchants  Onttno  P.  St  S  Oo  

Wetter  Mfg  Oo  . .  ,,.  

M.-.  .    .  .Nivua  BUM  UK. 

Masonic  Temple  it  

Eqult.  Consol.  Oaa  Light  Oo.  as.  

Memphis  Light  a  Power  Oo..  Is. 

Miss.  Levee.  3d  District  fta  

Odd  Fellows,  gold  Sa   

OlUiens  Street  Railway  Oo..  gold  As- 
st. Praju'ls'  l-evoe  Bonda.  Sa....  .. 

Mlsa  Levee  Honda  .M  District  Onn- 

atltutlnnal   . 

Mlas  Ix>v«e  Bonds  May  and  Nov 

Coupons  «t  IMstrlct  

Tennessee  Club  

Artesian  Water  Co.  4s  lat  mortgage 

Tensas  Baslu  Utm  Honda,  Sa  

Tasoo.  Mlaa.  Delta  Levee  Sa  upper 

dlelricl   

Cm  Bo  VDSL 
Olty  of  Jackson.  Tenn.,  Aa  190o... 

Memphis  City  Sehwil  Is   

Memphis  tnty  School  Sa,  long  

Memphis  Oom promts*  aa.  IWT... 
Memphis  Taxing  District  Ss.  lilt 
Memphis  Olty.  4  s  fold  

OODWTT  BOXDa. 

Rnelby  County  Sa.  long,  various. 

Henderson  Co.  As   •»»..,. 

Haywood  Co.  Aa  

Lake  Co.,  Tenn..  As  

Bolivar  Oo..  Mia*..  Itau  


aak'D 

131 

iUO 

100 

l«4 

1 1-0 

111 

3lr*i 

'JO  J  i. 

its 

IMt 

160 

|H4 

AM 

lift 

13<r 

1*4 

111. 

lin 

900 

Mi 

1*0 

100 

100 

IUO 

1114 

100 

HA't 

wT 

•ja 

Ml 

64 

J]  J 

- 

aS 

l<  1 

JjJ 

10H 

110 

110 

113 

UK 

1  JO 

IDA 

10e 

tl'l 
1 

11- 

' 

lift 

IIS 

■  ■■I 

10A 

ICrH 

lit 

107 

110 

IW 

13} 

104 

107 

107 

iu« 

114 

117 

111 

113 

IKI 

13ft 

no 

113s 

110 

1J4 

107 

10" 

lift 

117 

107 

107 

113 

IIS 

sash v ills,  nun. 

v—iSed  by  Landls  Banking  Oo. 


ha«  of  araraiTT. 


ahi'd 


STATE  SECT  KIT!  EH 

Tenn.  new  settlement  Sa,  ttll  . 
Tenn.  new  settlement  small  bonds 


oOPKTT  aiotialTIBi. 

4umner  County  sa  (npitnnal) 
Wilson  Onuntyfts  ISW-im... 

Marshall  County  Sa  1103  

Haywood  County  as.  Ills  


96 

'AS 


101 
IUO 
IUO 
113 


X  Anil VI LLE  CTTT  BOHTja. 

Van  nie  maturlliea  sold  on  4  SP  C- 
baais 


104 

I0JS 

I IV 

117  ' 


IUO.'. 


sTaxrr  bailwat  aonisj. 

N  si  I  Hi  By  onn  s#  l*»  

MoOav  a  Ml  V  Rum  8t  «s  IMS  

McOav  st  Ml  V  Id  series  1»«7  .  

McOav  k  Ml  ▼  Id  mortts  opUoral 

Naah.  81  .fy  lit  lirjs  

aahvallle  Hy  as  1  •  .0  .   


luo 
ioo 
1 1» 
•7 
IM 


aAlLBuAp  bo  Due. 

(t'W  Hy  «a  1-'  .'  »  Pitta  

roiss;  H  i. m  direr  l»ll  

T  0  1  a  By  Tenn  dlv  aa  1111  

S  j  a  M  L  By  Is  l»ls  1st  mort  

N  0  k  81  L  Sa  ivm  lat  mort  


stuWaxLAMiur"  bos  tja. 

Bou  Air  o  L  m  L  sa  l»Ss  

Lagrange  Fur Sallli  

Tenn  Mfg  Co  6s  IMS  

Tenn  Mfg  Oo  3d  Sa  1113  

Buffalo  Iron  Oo  Sa  IMS  

BAKE  AMD  TBCwT  OOaTPAjYT  STOCg*. 

American  National  Bank  

Fourth  National  Bank  

First  National  Bank.   

Merchants  Bank  

City  Havings  Bank  

Dnlon  li -n*  %  Truat  \»   

Naahvlll.  Trust  Oo 


IOO 
104 

lo4 
13» 
III 


no 

113 

lis 

IS 

40 

at 

■ 

IA 

sos 

Ms 

»S 

70 

I  S3 

16ft 

IBI  i, 

131 

IJJ 

'ioo" 

T» 

ISO 

103 

103 

104 

I  Naahvlll*  coatlaoad  ) 

KISCELLA  BTCO  CS  rrOCES. 

Liberty  Mill  

Naalivllle  (las  Light  Ot>  

Naabvilln  a  Decatur  

riiiiiip*  a  nutti.ru  Mfg  oo  

Oum  Tel  k  T*l  CO  

Bon  Air  0  L  k  L  Oo  prafd  

Naahvlll*  Land  Improvement  Oo 
NatlotAl  r.-r-.::ii*r  Oo  


no 

■ 

luv 

110 

l»1 

1»4 

im 

110 

ISA 

ISO 

w 

too 

»H 

10  V, 

40 

40 

CHARLES  TOR.  3.  C 
Reported  by  it  M.  Marshall  a  Bro..  Brokers. 


810..1B  and  aoxDa 


STATE  BONDS, 

nC4S*.  newlasu*  

HO  Blue,  4 Ss   

iieorglaisa  

Nt'li  

N  C 4b  ... 

OITI  BOi  Hi 

Charlesuin  ISO  

Charleatnn  4a   

Charles  Inn  SB  

Havannab  Ss  

Columbia,  is  

M  aeon  Aa   

Ashevill*Aa  ... 

II A I  LEO  A  0  STOOk. 

Central  of  *>  Ua  


itAiuaoAD  BoaDS, 
8  0  A  Oa  H  H  lat  mortgage  gold 

s  per  cent  bonda  . 

N  K  H  R  consol  sa  

Ashley  Klver  R  R  1st  la.. 
Ool  *  Greenville  lataa.... 


BANE  STOCK. 

First  National  

Bank  of  Charleston  NBA  

People's  National  

H  0  Loan  ft  Trust  

Hlbemla  Havtnga  

German  la  Savings   

Dime  Savings  Dank   

Charleston  savings  Institution 

Miners  a  Merchants  

Security  Havings  Bank   

I  an. Una  Havtnga   

Exchange  Banking  a  Trust  Oo. 

state  Havtnga  

14-ijumbta  Banking  a  Trust 

Enterprise  Bank  

FACTOBTaTOOB. 
Clifton  Eactory 

Pelser  Fa«.tory   

I1e.lmont  Factory  

l-a-'oiet  laclory  

Onuiltevtlle  Factory.  

Ijtngley  Factory  

r.ooree  M Ig  Co   ..... 

Courtenay  MfgOo   

HIJCELLAXEOPB. 

rjinitaM*  Flee  Insurajvc* 

Royal  Bag  


DUE 

— 

BID 

ABB'S 

1  SfJ 

IW 



Ill 

ItM 

ll« 

117 

1915 

117 

IU 

ISIS 

Hi 

UB 

1(10 

10* 

197 

IV36 

IBS 

107 

i*os 

IOO 

100  s 

IMS 

11* 

IIS 

IMS 

10HS 

IMS 

1*10 

10) 

101  s 

1910 

no 

IIS 

ISIS 

ioo 

110 

80 

64 

4S 

1119 

107 

101 

1*33 

130 

133 

IIS 

138 

l» 

1*1  s 

11* 

110 

100 

14S 

MO 

100 

l«u 

163 

100 

iso 

1*1 

100 

»» 

Mt 

100 

10* 

in 

in 

1  1'SI 

ISM 

100 

ITS 

•M 

100 

900 

BM 

100 

101 

Ltt 

100 

10S 

Us) 

100 

ITS 

aw 

ion 

IM 

» 

is 

m 

so 

ss 

4* 

16 

at 

IT 

ICO 

ITS 

tf» 

100 

17» 

i>a 

100 

17* 

IM 

no 

100 

100 

164 

IM 

IOO 

110 

US 

100 

111 

HI 

lis) 

lis 

1IT 

so 

M 

100 

ITS 

TOO 

AUGUSTA,  OA. 

(Vtrlfled  by  JOHN  W.  PICKET.) 


NAKE  or  HECVBITT. 


Factoby  STuOka. 

Augusta  Factory  

Enterprise  Mfg  Co.  ..   

Oraulfvlll*  Mfg  Co  

Langley  Mfg  Oo.. _  

Hlbley  Mfg  Co  

iohn  P.  King  Mtg  Oo  

Aiken  Mfg  Co  

Warren  M  f g  Co  com  

Warren  MfgCnpref 

Hear  Water  Bleach  *  Mfg.  Oo  

Hake  htucbb. 

I rlah . American  Hank  

0  .mmorcjal  Bank  of  August*. 

National  Bank  of  Augusta   

National  Exchange  Bank  of  Augusta 
Planters  Loan  A  Bavlngt  <tank  (par 

value  10)   

Union  Savings  Bank  

Augusta  savings  Bank  

)ll»-rLL*«uil^  a  cot' al  TIES. 

Atlanta  and  Weal  Point  B.  sV  Oo 

Augusta  Tavnd  Company  

Enten>r1se  Mfg  Oo  1st  6a.  IBM  ... 

Sibley  Mfg  Co.  1st  As.  1*03  

Hlbley  Mfg  c.  latea.  IBM  

Au*nsta  Facbirre*.  Ills   

•El-dlv. 


76 
N 

ISO 

too 

106 
9ft 
Hi 
00 
106 
luo 

100 
■ 
130 
IM 

II 

110 
110 

IIS 

so 

101 
100 
ICO 
110 


M 
111 

16-. 
Ill 
110 
100 
94 


103 


101 

iis' 
II 


SI 
101 


101 
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ELECTRICAL  AND  TRACTION  SECURITIES. 


,  I.  Y 

OAI.I.IEN.  Broker 


ClVCISXATl.  OHIO 


Traction 
Tn>r  <  ■> 

Blvor  Telephone.. 
.  «r  B.  ailng  Oo.  


<AI 


BONDS 

The  Allan?  By  Oon*  m  la 

The  Albany  By  Oeu  a» 

jWatortllet  Tpk  k  UH  lat  m  6* 

tWafrv Iclt  Tpk  k  KB  3d  m  t* 

Troy  City  By  It* 


« 

BID  UrK'P 

- 

104 

m 

100 

130 

19* 

M 

ins 

*iit>. 

•\» 

*114 

'i» 

•IMS 

nt 

Name  or 


On  Newpt  k  Covington. . 
Cln  street  By  

to.  — 


BON  DC 


Cln  Sei 

So  Co 


 gAe 

 iti  mB 

.3d  ooo  m  got 
 Ut  ta 

 lit  uM 

 lat  ni  «» 


1  Ml 

Itl'J 


Bib 


•Ami  accrued  liitereat 

t  Interest  guaranteed  by  Albany  HrOo. 

7  by  Albany  By  Co 


N'ewpl  A  Dayl./n 
Cln  St  Ity  lit  Anb. 


 crm  m  ".«  l-jot  "li* 

Bo  Oblo  Tract  lit  coo  f  as  IM  W 

Cln  A  Bam  g  fi  NUNlBJi 

•  Anil  accrual  Interval. 


I9» 

its 


lit  I 
nt 

•1JI 
•lit 
Mlu) 


Aak  V 


VI 

11" 

WS 


PITTSBIRO.  PA. 

Verlfled  by  K.  J.  HT05ET.  JB-.  434  Fifth  Ava 


STi  ii  K- 


A met  lean  Wlmlow  Qlaa* 

do  <to 

Cruclblo  steel  Oo  

do  do 


lit 
l.ii>, 
I3S 
luOi, 

111 

10H't  : 

IOVS 
10.  >, 
HI 


Par 

Bid. 

.com  mi 

tail 

prof  mi 

com  100 

33 

;■:<!  iiki 

'. 

n 

.cum  vi 

ao 

BOSTOS.  MASS 

For  Stock*  *■»  Quotation*  of  leading  Cilice. 


CLEVELAND,  0. 


Mat   Bib  Atari 


1*1  g  a* 


Cambridge 
Cl>»rlo*  Blv  . 

Hlghl'-l  

Metropnl  

MI.Mteeex... 

-i  Bnatou  

to  ah  A  Boat 
•And  a^i  ru.^1  lal^r, 


 ..dab  g  4  s* 

 fold  4a 

.  .  ..Boat  con  9a 

 Ut 

 latm  a*  IrOl 

...DODOOn  pi.  At 

 plain  Ha 

 plain  ta 

 plain  ta 

lat  con  r«f  g  to 


•IMS 

'».•!  -I'J.S 
WlfllO 
l¥0f.  '104 
l»IO  »I0<1 
1*14  «10» 
1,11  «IUt 


liif,S 

U3H 

111 


110 
10".  , 
107 


Nortb  Ohio  Trac  Co  prel   

Cleveland  Cliy  By  Co  

Jleveland  Beclrlc  By  Co..  .. 

Ulcve  Elyrla  A  Weal  Uy  ...... 

Olev  Chagrin  Falla  Kir.  H  B  Or. 
iTlcv  Palneavllle  %  Ea*t  KK  Oo. 
Lorain  k  ClevelaudBy  00  


iOO 

83 

Vlll.H 

100 

100 

t? 

100 

m" 

100 

100 

at 

KPUJ  -101  , 
l.ftl  •I03>4 
l'—4  '111.1 

i«i.-i  'wr. 
i:u«i  -no 


104  H 

iii' 


Akron  Bed  A,  Clev  BB  Oo  .  ,l«t  m  t* 
Brooklyn  8uwt  By  Co  . .  1st  m  ta 

tlleve  City  Cable  By  lat  m  ta  

^leve  Klrctrli-  By  Oo  iv.n  g  ta  ... 
JI-t  A  Bens*  g  *»  isij-'U  ... 
Olev  PalneevFekKBBOo  con  g  &a 
CIht  BBOolatm  t>  


CHICAGO.  ILL 


•L 

BID 

Aair 

ColcAffo  City  Hallway.  

100 

31  J 

Chicago  Union  Tract  com  

100 

It  Vi 

1*  It 

Ohloaco  Union  Tract  prat  

lOo 

Mm 

LaAa  alrwt  ElcratAl  com  

Hal 

MM 

It 

M  "t  Woat  side  Elevate*!  tr  carta. . 

.00 

at 

:"  S 

Mat  Wmi  side  EleTalcd  praf  .  

no 

01 

ta 

■orth  Chic  strwt  By..  — 

101. 

VM 

■Jt 

Son  L  w«*«tcm  Rlcv  Tr  itcpta  com 

16 

4* 

Horth waterti  Elo»  pn-f  

ioo 

»»K 

III, 

11 J 

tEx  DlTldend. 

100 

130 

13a 

100 

lol 

103 

ini> 


1'ininiildaiM  iractloo  Oo. 
Oinaolldalcl  Traction  Co  I 
laderal  8L  A  H~iaaJil  Valley  By. 
I'ch  .  k  Ulrmlnir ham  Trac.  Co. ... 

Culled  Trai  tlt.n  00  pfd 

t'nlon  Switch  A  Btgna]  com 

do        do  prof 

Weaiinithouse  vlr  Braka  

Oonaolldaled  Oaa.  pral  

Pkh  Brewing  Co  com  

I'Sli  Br»-i»l[i|r  (V.  pref   vi 

Pkh  Coal  Oocom....  '  |aa 

P«h  Coal  Oo  Pfd   |oa 

Uonou  hirer  Con  C  A  0  Oo  ..com  M 
Mnnon  Biter  CooC  A  COS  ..praf  W 

PiuladelphM  Co  com.   M 

Philadelphia  Oo  prof   on 


04 

"«'. 

It 

31 
00 

49 

K. 
Tl 

1*4 
tl 
J*'. 

»*'. 
MX 
14  S 


HI'. 
3'.', 

■ 
v. 

*•«  tlx 

  «• 


81). 
11  l 

Km 


100 

101S 

lot 

I04S 

!■  as 

l'i*  ^ 

10*S 

ITT 

ioo 

Ml 

n 

i«as 

lot 

HETK0IT.  MICH 


N»«  or  KTnCI 


Betmll  Uul>.l  Ity. 


2 


Ulf  AJOj-p 


tChlc 


BtlSDS 

....lat  4-,  tOd  opl 

,.lat»4S«..IW» 
.    .a:  r  gnu 

k  Barium  lat.<a..l«K 

A  Mil  Hact  ....ltt(At..l>» 

A  ITOTlaO  l«t  6a..  11)04 

k  Prorlao..  .COBCM..10U. 


fuar  «Sa  J*J.1«- 
dri,  ...  Feb 


LavkeMU   dabda  Feb.  lt* 

Met  W  SKI  1*1  «  4a..  UM- 
BO CM.  St  KB  lat  ta  lW* 

Ho  Chic  MtEB,  1*1  ta.. 

Mo  CMc  City  Con  4**.. 

MorthweabTU  B  Ut  5a.  .lmo 

Booth  BMt  IX  lt44St.  l007 

anion  ta  (Loop)  gt«..IIMt 

W  Chlo  at  liy 

do 

do 

to  Tunnel  lat(ta..l3t»  . .. 

do  ...Offden  Ht  iVa.  _  twlr. 

On  i.lher*  purcha»er  pay 


»FI '  a  aaa  . 

y  lat  ta..~.Mt 

 con  a  Sa .  I  'M" 

deb«a..l»lt 


Chic  By. 


HARTFORD.  COim. 


NO 


Mai 

Detroit  CIU  lat  tallWI 

Detroit  CIU  eon  m  ta  1901 

Det  NUb  11  jr  lat  fa  IKOJ  ' 

Ulglil'd  l-k  lat  ta  IMP  ' 

Hot  Be.'  liy.....  con  g  l»Hi 

Dot  By  l*t  g  ta . .  1*1 1  1*34 ' 

Det  Ft  Wayne  A  B  l*le...  .lst  t  :.a  I»'37i«l04 
Det  A  Ponilac  «ta  tm  »ne 

Det  h.^'h  Bom  k  L  O  lat  it  5a  10X 

Dei  Tpk  Ann  Arboi  lat  g  to  WIT 

 oon  (W  B 

 Ulgttltlt  lot 


Kapld  By. 


Hall, 
!0'.', 

101 

loos 

117 

110 

lor. 


»  And  accrued  lutereat 
t  Ivr  *hare.  not  per  cent 
1  Hale  price. 


NEW  HAVEN,  COM 


FalrHaveuk  We.tvllle  B.  B..  . 
Win,  beater  A  venue  B.  B. 
BoNoa. 

SewBaren  k  Oerilervllle  ..lat  ta. 
New  Haven  »L  By.  ..lat  Mtg  g  t* 
New  Haven  (E.  dlv)  ..lat  Mtg  r.a. 

-  A».  BB  ..1.1  Mlg  g  ». 


IM 

4t 

11'-' 
111 
111 
111 


lias 

nt.S 


PROVIDEJICE.  R.  I. 


Onlted  Tract  k 


Hartford  street  By   10>j  IM  . 

BONDS  Mat 
Hart  Man  A  Bock  i*|lir*4  •106   

!  eaK  J?' «  "i!'^  •  •  Halted  Tr  k 
1  K  A  GLaa  ileb  .a  («inv)l IVXi  •I3D   United  Tr  \ 

•And  accrued  Inter™. 


li«  ■ 


B   Utgaauaa 


Bid.  Aak'd 


street  nail  way  Co.  bouda. 
Bir lo  cnaiu.  an..t  aAUent  wn  ..ta 
Cltltena'TracUooOo...  1st  mtg 6a 
fJuuuenneTra.'ti..nCo. .  1st  mtg  Be 

Fel'l  81  x  Plraa.  Val  cooatc 

Monnngahala  HtreM  l(y  ta  .. 

Pltuburg  Trac  Co  lat  mtg  fie 

l'lltahurgkBInn  gbam.  lat  uitgte 
Pgh..Allegh  A  Manrh  . .  gen  mtg  6* 
Sei-on.!  \vetme  rra.Ttinn  C>.  ta  ... 

Southern  Traction  Co  t*   

rji,lt.>o  r™,  ii„n  <•..,  t,  

W.  kl  pgb  v  By.  ta   

Mlarellaneoua  Bond*. 

Coiaolldated  i la*  ta  

Iltuborg  Brewing  ta  

Monon  Blver  Con  C  A  C  Co  (a  .. 

Philadelphia  Co.   .'J.. 

Mohougahela  l.|ght  k  Power  ta 
•Wlih  lutereat.   f  Ex  ooupon. 


If/I 
u* 
1047 
i:rJ-i 
If i' 
\n> 
if* 

lini 


n: 
ll»S 

u»S 
111 

IIS 

IKS 

117 

II7S 

ioi's 
ut'. 
in 


llts 


11-1, 

110 

no 

ut 


104' 

113 

l.U'l 

1V4V 

"\\'*\ 

PU'J 

114 

IM» 

10K 

111 

l»M 

I11S 


ST.  LOUIS.  M0. 

Verio..,)  t.y  k.  O  KDW  tltl.s  k  SONS.  11 J  ullve  Si. 


S'  Lout*  A  Suburban  B"y„ 

Dnltod  By',  pfd  

a  Tran«lt  Oo  


United  By*  on  mtg  4';  

Baden  A  nt  I.KK.  lat  mtg 

Caa*  Ave  k  Fair  Oil*  Ity  lat  mtg 
CltUena  Ity  Co  . . .  lat  mtg 
Conip  Ht*  Cn  Do  A  Mer  Ter  lat 
Jefferaou  Ave  By.  .. 

Llndell  By  Oo  , 

Mlaaourl  BB  CO 

SI  I.  k  F.  M  I.  Un'lrtr 

St  I»uU  RB  Co  

Ht  Loula  A  Bub  fly  .  . 
st  l»ut*  k  Hub  Ity 

lo      do   Mer  Dlv  lei  uilgt* 


Par 


Aik'd 


ft 

MS'  -»K 
X1.S  M 


.1*1  mli 
.  lat  mtg 
.lat  mlg 

lat  mtg 
.lat  Dig 

l*t  mlg 
.Income 


- 
IM 
ltll 
,„  1M3  -i, 

lWt7 

i*  I  111"  11* 

-|l»C»  t0.^ 

„  1*1 1  tfws 
,,'lfOt  »ioj 

a  liul  IIM 

alllliil  in. 
.'MM 
lull 


,  I 


li 


Southern  Bee  By  Con*  mtg  ... 

Taylor  Ave  St  By  Ut  mlg  f* 

Union  Depot  BB  I  ••■•*>.  lat  mtg  ft* 
Onion  Depot  Bit  Co.  .Oon*  mtg  6* 


llti 

107 


■vlt 

1W4  .- 

1M»  lit:. 
'■*{  '  ■  

l»lf    131  i 


MM 

'Iti' ' 

117X 

lot 

lews 

101 

lot 
ltll 
to; 

08 
11T 
in* 

111). 

1m*4 


L01ISVILLE,  KV. 


croc*> 


'l  M 


l/iulavllle  By... 
loulavllle  By... 


Far 


10X1 
100 


Did. 


Iiv. 


Aak'd 


ll„s 
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HAILHOLD  BONDS 


Allegheny  Valley  E  Ext  7«.  

ill.  do  geu  mtg  g  4  s 
All-ntown  Terminal  l-t  tutg  It  4 
Ashtabula  A  Pittsburg  1 

(|l>  ill!  1 

Atlantic  City  1st  mtg  it  5s   

Halt,  A  I***  'tunc  Itn-  1  *t  mtg  g  «l~ 

do     do      Tunnel.  l-t  mtttg  >>* 

Bell'a  Omp  1st  mtg  •«»  I  BC 

do     Onus  bIIB"   

Belvldere  Delaware  1-t  mtg  'Is 

do  do     Ooo-  uitg  4*  . 

Cambria  A  Cleurlleld  l-t  mtg  g 
Ceimlen  A  Atlantic  C  ms  iiitg  its  ■ 
Canada  A  Atlanta  l-t  mtg  .".s.. 

Co  taw  I- -a  l-t  uit*E  Its  

Chattier*  1st  mtg  7-   

Chortaw.  okla.  A  C.uif  gen  mtg  «T  5s 


hot-taw  A  Memphis  l-t  mtg  g  5* 
In.  Port-*.  A  Vlrglula  1  -t  mtg  g  & 


Choctaw  J 
Cln.  Ports 
Clearfield 
Cons.  Trn 


._  A  Jeffer-on  I  -t  mtg  «V 
. .      Trm'lof  K.ti.-a-  t'nv  1st  mtg  is  5- 

Delaware  tl-ti  i:itu"  series  AuKs  

do      A  II  I.  III.  1st  mtg  is 
•has*.  County  1st  mtg  g  •!*  .... 
uth  A  Wlnnei»-g  l»t  mUt  g  5s- 

A  William-port  l-t  inig  O- 

do  lue'ii  

(i.ttysburg  A  Harrl-liurg  Inc.  g 
Uar..  Forts.,  Mt.  J.  A  Lao.  let  mm 
Hunt^A  BroaxMTop  Mount  1st  mtg 


mtgcxt  g  4k 


If  aft 


o*, 


Penn»y  Ivanla  sen  rutg  8a 


£  »  ii." 

oon«  mtg 0*  ... 

do  ik... 

do  I  Os 

do  Be... 

do  6s... 

do  g4s 


tru-t  loan  g  IS-  ]  RC1013 

do  equip  trst  series  A.  g  4*  . 

do         real  e*t  poiNl  mttf  £  4s 

Pennsylvania  A  N.  V.  ('anal  7*   

do  do  cons  mtg  5- 

do  do  do      4  s 

du  do  do  4<is 

Pennsylvania  A  Northwestern  fin  

Perklomen  1st  series  g 


series  g  5s. 
ewtown  A  S.  Y. 


ratg  ■  ri- 
Se  .. 

Philadelphia  A  Erie  una  mtg  g 

do  do  g5s. 

do  do  g  4* 

Phlla.  A  Reeding  l«t  mtg  (Is  

1st  mtg  4S»..., 

M  mtg  g  5s  

oons  mtg  7s  

do  7*  

do     it  Us., 
do  gO*.. 
do  ext  Imp  mtg  g  4a.... 

do     let  series  con* mtg  extg4s 

do     ten  ream  f  g  5*  

do  deb  g  5s  ( Read.  Terminal  I 
do  do  do 

Phlla.  Wllm.  A  Halt  deb  4a 

do  deb  4a  ..[ 

do  deb  g  4s  

nils, .Youngst'n  A  AshUbula  5s  I 

Port  Read  ng  1st  mtg  «  5."  

(teadlng  AP.  A  U.  C  A  I.  gen  mtg  g4s... 

Richmond  A  Danville  cons  mtg  g  i(a  

Schuylkill  River  E  H.  lat  all  g  5a  

do  do   

Bhkmokln.Sunbury  k  LewUb'g  1st  m  5s 
do_  _     do     2  m  g  <i» 

7» 


RAILROAD  DOMK. 


State  I.lne  A  Sullivan  1st  mtg  4>»e  

stoulienvllle  A  Indiana  let  mtg  5»  

■Sunbur*  Hasletoa  I WilkosV.arri.i  1  a]  'ft- 


do 
do 


•Jdlle 


till-ill  Turmlnal  1st  mtgg5s..  

Ui;!*f"l  New  Jerrey  gun  mtg  g  •)»  

Ao  <lo        g  tie  

do  do        g  4a  

do  do        g  4a  

Washington  A  Col  lilver  1st  mtg  g  4s. 

West  Jersi  y  is  ms  mtg  IM  

We.t  Jer*ey.V  Si<axhor«  1st  »  mtg  4- 

West  JerMpy  A  Hasaahore  il  is  Si-r  B  

West  N.  Y.  A  PeniiiA  lot  m  it  •*>»  , 

do        Ry  no  in  g  il-4s   

Wnsteni  Pennsylvania  g  4s  

West  Hhore  1st  mtg  4s. 


Wilmington  A  Northern  1st  mtg  5s  — 
do  do     gen  mtg  g  5a.. 


CANAL  BONDS. 


do 
do 
I  ■ 


mtg  g  4a.. 
cons  mtg  7s  . 
gen  mtg  4  Sis. 

Dot  r 


Ma  tan 

RC  1020 
K 10141 

C  1007' 

C  lO-'M 

C  Hi  ts 

R  hum 

RC  I02.I 

c  nxu 

R  1»«IH 

R  itc>:t 

Hcaa  UM4 

«0  1(«5 

R  lOlM 

be  in;* i 
RC  lo*i 
RC  in:i7! 
RC  104  1 
caac  1»2M 
8AC2aill 
I111HI7-27 
R  1032 

R  191U; 
R  lnU 
H  1014 
HC1014 
it  1011 
U  10J4 
l!C  in- if, 
RC  1048 
C  1010 

RC1832 
0  loon 


later tac 


i 

do 
Mtg.  A  < 

H»  y  1st  mtg  g  4n» 

do  g  4Sa  C*HO  11*40 

A  Norfolk  1st  nit*  g  4s   KC  111JSI 

do      Ino  mtg  4»   R  if».l^ 

tral  Cons  gen  mtg  eerie*  Ag  lis 


Oh 

4  He 
4Hs 
Ann  4 

>1.  Tst.  g  5s 


do  series  llg  lis 
do  aerie*  Cg<ts 
do  series  D<i)s 
do  series  Eg4-,s 
2d  gen  mtg  series  A  5s.. 
do      series  B  5n  . . 

Ivanta  1st  mtg g  4a  

genmtg  is  

do  7»  

deb  tfct  


Trust  g  4»4  

fund  A  lmng4aHerA 
Pennsylvania  ii<  

I'AMKMJBU  BAILWAT  *  TBACTIOM  BONDS 

Columbus  St.  1st  cons  mtg  g  5a  

Continental  Us  

Cn xisiown,  C.iL  O..  1st  mtg  5-s  

1  lay  ton  Kt  mtg  If  "«s  

Del.  County  Rwys  Trust  Of*,  a  4e  

Klootrii"  A  Peoples  stk  Trust  (".rt.  g  4s 
Kalrmoutit  Park  Trans.  lUt  mtg.  Oa..... 

(iermaatownSs.  

Heetonvllle  Mantua  A  Kalrmout  2  to  Us 
do  do  eou*intgg5* 

Indianapolis  St.  By.  gen  mtg  g  4s,   UC  1033 

Peoples  Stock  Truat  CertlllwiUw  g  4s.  . 

Ite-i-llug  Tra<"t  lstmtggils  

Reading  A  WNdorf  El.  ."  Ry.  1st  m  g  5a 

llii.'iii.  .tor  cons  mtg  g  5a   

rM-ranton  A  Carbondiue  lat  mtgg  'i- 

Scrantoa  Itwy.  1st  oons  mtgg  na  

Scranton  Traction  l-t  mtgg  >Js   RC  10-TJ 

Sissind  Avniiue  1st  mtg  g Tw  Pitta   RC  U«4 

United  Rwys.  Tst.  Ctfs.  g  4s   K  1040 

Un.  Rwys.  A  El.  of  ISitlt.  1st  imo»  m  g  4s    RC  1040 
lo        do        Iiu-.  ing4s   RC1040 


!1002 
!  1024 


KC  1023 
RC  1032 


Jy Ur 113 


107  k 
105  U 


7-00 


ffi* 

81 

lor. 

128 


no 

117* 


,  gen  mtg  «r«»  

mi^fAoilt.st  g5sl 
ho  1st  mtg  If  'le 


'id 


Ohainokln  Valley  A  Pottsvllle  7s... 
Si^uallay  A  Southern  1st  mtg  5s. 


1020 
-  1020 
RC10KJ 
C  1010 
It"  1033 
II  lull 
C  101 1 
R  liUl 
RC  loll 
RC  1047 
RC  103 

Bca»  loo 
RC  1041 
It  1041 
E  1017 
R  1022 
1032 
RC  H«27 
a=*B  "•«' 
C  tt)M7 
BC1015 
P.  10.15 
C,  10.15 
C  1012 
0  1025 
C  1001 
C  1024 


•j     F-A    101 1  4  01 

I  My  Or  ia"»'»  7  01 

1  My  Or  ll'i  '  '  <'l 

7     A  O    111  2-0  > 


MS 

AO 
M-X 
i.  f 
J.I 

Ji 
J-D 

j-n 

M-N 
J  J 
J  J 
J -J 


104  •• 
110 
102'. 
llu 

li 

1  ins 
in 

lOl! 
100 

lolli 

105 


5  OS 
I  Of 

0  (SI 
4  Hi 
3(11 

1  IV 

mil 
7  ol 

7-01 
:,  us 

2  (11 
1100 


United  Trac  of  Pitt 
i  I'u.  True.  IttXKlinif.  1 .. 
I  Washlugtoo  A  (tlen  1" 
West  Philadelphia  intg'lsi. .... 

do  2d  mtg  5e  

MiscRLLANKova  aoaos. 
Asphalt  Co.  of  Am.  col  g  cert-  g  5a 
Rergtier  A  Kngel  llrowlog  1st 
Itrooktyn  Bo  Oas  1st  in  g  5s.. 

Cambria  Iron  gila  

I lelano  I^aad  g  5a  

Delaware  River  Perry  N,  J.  H,  V.  g  5a. . . 

Eiston  ('  ins  Klsi"  col  trst  g  5s  

(lirard  Point  Storage  1st  mtg  3'.s  

I«htgh  Valley  Coallst  mtg  g  5a  

do  do   

Maryland  Steel  l.t  run  5s  

N'ewurk  Com  ('.  is  wins  m  5s  

New  York  Suli.  (ins  1st  mg5s  

Northwestern  ( Vial  n-  

Pennsylvania  Cog  4sj«  

do  g4sSs,  

do  gu  trust  inrtsrter  A  g  3Sis 

pHiuisylvanla  s  iwji  1st  ntg  5g  

Iliilaileliihla  Co  1st  in  A.-oltrstg  5s... 
''■iiladelphia  Wilm  A  lUlto.  Col.  T.C.4s 

Susi]iielinuna  Coal  (is  

WcUbo.-h  Co  :<0  yrs  f  col  tr  mtg  Sa  

UNLISTED  H  INDS. 

Phlla,  A  Reading  C ml  A  Iron  Us  

Uuited  Co'-  of  \."(V  J-  i  sey  4s  1  CO  

PASS  liy  AND  TRAHTION  BONDS. 

Buffalo  ('III  Passenger  5s  

Citizens  Street  of  Indianapolis. 5a.  

Conaoltdateit  Traction  of  New  Jersey  5s 

Newark  P.i-senger  5s  

New  Vork  A  (Jii"ens  County  5a  

1'utersou  Consolidated  iSa..  

MISCKLLASKOUK  BONDS 

Pills. >n  El-  etrie  5-  -took  trust  certs  

Eiiuitable  III.  Oas  Lt  1st  g  5s  

International  Navigation  os  

Pai.na  A  Marylaud  steel  cons  (Is  

l'hil  Blue  4s,i,r  ala.  In. I  title  A  tst  ret*.. 

I'hua  CI  '  trie  5s  gu|.|  trust  certs  

(■niteil  (ins  luipr  oemeul  delienture  0s 


RC  10  17 
C  102K 
RC  10KJ 
C  11**1 
C  102(1 

R  1040 
0  1021 
C  103S 

KC  1017 
It  1032 
ttt-aii  1021 
case  1040 
K  1040 

RC  1033 
R  1033 
It  1022, 

RC  1048 

RC  1010 
C  10(W 
R  1021 
C  1021 
R  1037 
R  1017 

RC  1040 
K  1021 

KC  1011 

iSitjoo 


7  01 
2  01 

12  0U 

$B 

8  01 


1I5«»  7  01 
103  12  W 
108  tl(Xl 
111  10-00 
!ll8  501 


120    12  00 


•••»-•-   


.  1KI   |  3-00 

118   |  7  01 

iisji  "o  oo 

113'.  K01 

107.1.  s  01 

Ui2  7  01 

115  s  01 

0ft  .  SOI 

1<HI    |  8  01 

lol  ,  701 


ATLANTA  BANK  STOCK  Ql'OTATIONB. 


Capital, 

SIOO.IliNi 

laamn 
•j>  i  ■•  •  > 

4(X>.(»«) 

sno.ooo 

aoo.'jon 

inn.i«»j 


NAME. 
Auierleiiii  Tr.  and  Bkg.  Co. 
Atlunta  National  

I'.lpilal  i  ll.v  Nlltl-lial  

Fourth  NaUoual  

l.owry  National  

Mnddi.x  HucUer  llkif.  Co. 
Noal  I. nan  and  Bkg.  Co.. 

Third  National   »tt,'«X) 

Truat  Co.  of  O^orgla^. ........ .j. . . 


Bid. 
75 
441  • 
125 
111 
140 

1 


Asked 

W 
4111 
130 
til 
1J0 

iii 

no 


Digitized  by  GoogI 
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Ujf  Dr  Marco  * 


PHILADELPHIA  BANK  STOCKS. 

g  ChMtout  Street.  Philadelphia,  and  40  Wall  Street. 


Bank*.  Capital.  Surplus  |'ar. 

Centennial    (300.000  $250,000  100 

Central    760.000  1.900.000  100 

Consolidation    300.0OU  200,000  30 

Corn  Eii-bange   500.000  600.000  50 

tight  b    27...UVO  540.000  100 

Farmer*  &  Mecb...  2.000.000  700.000  loo 

Ural    l.OVO.ooo  aimoou  loo 

Fourth  Street   1.500,000  2.000.000  100 

Krauklm    1.000.000  l.OVO.000  loo 

Uer.uauti.au    200.000  400.000  50 

Girard    1.500.000  1.500.000  100 

Kenaingtou    250.000  200.000  50 

Mauayuuk    200.000  200.000  100 

Manufacture!*    500,000  226.00u  100 

Market  Street   600,000  175.000  100 

Mechauicn    600.000  425.000  lOO 

Merchant*    600,000  405,000  100 

National  Security...  250,000  300.000  100 

Ninth    300,000  260,000  100 

Nurth  Ameriem   1. 000,000  1,600,000  lno 

Northern    200.000  90,000  100 

Northern   Libert  tea..  600,000  700,000  50 

Northweatern    200,000  200,000  100 

Penn    600,000  600,000  50 

Philadelphia    1.500.000  1.600,000  lno 

Quaker  City   600,000  200.000  100 

•Kids*  Avenue   150,000  150.000  60 

Second    280,000  246.000  100 

Sixth    160,000  160.000  100 

Southwark    250,000  135,000  50 

Southwestern    200,000  70,000  100 

Tenth    200.000  60,000  100 

Third    600,000  400,000  100 

Tradeamena    600,000  260,000  56 

Union    600.000  476,000  50 

Weatern    400  000  200  000  M< 

•West  Philadelphia..  50.000  50,000  60 
•State  Bank. 


Dividend 
J  Vrmd. 
J -J 

M-N 


J -J 
M-N 
J-J 
M-N 


J-J 

MX 


J-J 
SIS 
J-J 
M-N 


J-J 

J-J 
M-N 

M-N 
J-J 
M-N 


Kate. 
10 

12 

I 

I 
12 

6 
10 

s 

6 
12 
10 

6 
10 

s 

6 

6 

6 

t 

7 
12 

6 
12 
10 

8 
10 

6 

•6 
8 
8 

n 
5 
6 


10 
4 


Sale. 
182H 
350 
40 

yo 

2624 
130 'a 
174 
244 
245 
160 
205 
62 

2o<>4 

102\ 
101 
12.'. 
125 

1S« 

152 

265 

126>4 

119 

200 

100 

280 

103V6 

65 
162 
163 

64 
100 

90 

^ 
76 


PITTSBURG,  HA.,  BANK  STOCKS. 

Vended  by  It.  J.  MTONEI.  Jr. 


I  >ale 

2-  13-01 

3-  13-01 

6  26  Ul 
7-1201 
2-Su-g] 

7  31  01 

5-  S-01 
7-15  01 

4-  11-01 

6-  5-01 

S  6  01  1 
711  01 

2-  6-01 

6-  13-01 

5-  901 

7-  21-01 

5-  23-01  I 
I  12-98  ' 
71101 
7-26  01 

6-  18-01 

;  12  hi 
8-1-00 

7-  22  01 
7  24  01 

7-  S-01 

3-  6-01 
6-22-01 

2-  20-01 
6-28-01 
7  17  01 
6-13-01 

8-  16-O0 

3-  28  01 
2-601 

7  24  01 

6-  5-01 


Heported  by  De  Haven  * 


and  40  Wall  St..  N.  Y. 


KA1LKOAD  btockb. 


._  *  Burlington  County  

Catawlaaa   

do      lat  Praf  

do      2d  Pref  

islnut  BUI  

hlc,  Okla.  A  Gulf  , 

do        do   Truat  cert  fa.,  1004.. 

do  do     IT  i.'M  

do       do   Try  it  eertfa.,  1804... 
Choctaw  &  Mempblt ........... .  .... 

do       do  praftf 

On.  Portsmouth  A  Va.  Prat  , 

Delaware  at  Buund  Brook  

Dacbeaa  County  

Kaat  Pennsylvania   ....,..«.. 

Klmlra  A  VVIIIlamaport  

do        do  Pref  

Har  Portsmouth  Mt  Joy  *  Lane  

Hunt   *  Broad  Top  

do        do  Pref  

Lettish  Valley  

do       do  Pref....*... 

Little  Schuylkill  

uiueblll  A  Hcauylklll  Haven. 

Nesqueboulug  Valley  

Northern  Central  

North  ft.  Weat  Branch  

North  Peonsylranla  

Penn  ft  Northweatern  

Phlla  A  Erie  , 

Phlla.  Germ.  A  Norrfcttowa.. 
Phlla.  Newtown  A  New  Tork 

Pblla.  A  Trenton  

Phlla.  Wllra.  *  Raltlmoro... 

State  Line  *  Riitllvftn  

United  Co.'a  of  New  Jersey.. 
Weat  Jersey 


,«••«•.•»•■•...•............ 

•.«•...*••......  

•....•••..a**-..,......... 

*•••*.. •»•....*..■•.. a. 

illlWMMM  

••••••••.•*•.•■•.•■.•••••■ 

.•.••••••••.•a............* 

......a,..****..  

>aaa«aaa«aaaa««...  

.*•■...••*,•*•*  


aaaaaaa.a.aaa.aaaaaaaaaaaaa 
a^a.aaa.a  .........  a  a  a  ...  ■  a..... 

I». ....... ............  a  a,  -  -  - 


Capital. 

Par 

Hale.  Date 

$381,925 

22 

3594 

121 00 

1.158.SO0 

W 

M 

7  V. 

11-4V4M 

T  'M  <\ 

1,000,000 

50 

511 

1.  11  HI 

00 

Mi 

5  23411 

6,000.000 

Ui 

42  Vt 

2-184.1 

no 

70 
4544 

tJal1^ 

T  1 0 1 1 1 

6.000.000 

00 

,'yo 

2-18-01 

'■»>■■» 

ijiasob 

B0 

» 

4-28-00 

I.T62.500 

60 

84  V* 

0-12-00 

6W.000 

100 

7B 

10-2*5 1'.' 

1.800,000 

100 

181 

H23W 

aoo.000 

100 

uO 

8  21 OH 

1.730.456 

00 

70 

2  11-lH 

,~»llO  IN  HI 

Ml 

5-  1 

7-25  "1 

5OO.UO0 

CO 

8-27411 

1.182.5&0 

1.371.750 

50 

8-23-H 

50 

LT 

O-ll-o] 

2  rsat.otio 

K-.V«1 

4t0t.'tl  m«i 

.".I  1 

7  aoi-i 

100.3H0 

60 

77% 

4-23  -a 

2.-IK7.STiO 

,Vl 

Oft 

7  HK.l 

4.210,000 

5t  1 

i !' ' 

717  Ol 

i,4i6,tino 

:.  • 

kh 

7-1KM1 

11.4'CI  5.V» 

■11 

to 

7  ami 

1.5011,1X10 

SO 

4.730.800 

no 

ins 

'h'if.iH 

2.25II  l>a, 

BQ 

10 114 

7  11  01 

7,0Wi,aklO 

50 

8  54  lj 

2.JWVI.900 

50 

liii 

I.Viai.iaa* 

50 

Ml 

i  n  00 

1.2.W.1O0 

ion 

L's, <'  . 

s  <; '  1 

II.Hin.XM) 

50 

02 

5-17  01 

nsn  cvi 

sn 

21.240,  ,<■> 

1«» 

8  5  III 

Mm 

50 

5-2IMH 

104.290 

n* 

is* 

215-PH 

B  t  'l 

I.IC.o.V.i 

CANAL 


S5R 

"Sir 


Navigation 

!i.  OnYr. \tV» 


•  a  a  •  a 


P#4lk^a4%    pfllWIPI.  •••••• 

■••■••.••■••••••••••••••••••••a* 

>•■■•••••••   ..  .. 

•  aa»aa*<  ....  ........ 

•  ••aa«4)*w»4>a*aaaaaa*aaaaa« 
•aaaa.aaaaaaa     • ••«# ••»••» ••«••»••••• »«•••••■ 


l.'l-^' 


inn  sn 
ion  i6i 


«-T  on 
ft-13«) 

k  n  m 
4-52 -ni 


klletfheny  Nutlniial  60: 

iLchnr  Mi  uik'>  Bank   ••>>! 

Anwiml  Bunk   f»o- 

Bank  ol  Pltt»>>urit  N.  A   60| 

CltlJteliM  Null,.;,  if   5t»! 

Olty  ntiv  I11K*    501 

City  lvt...Mt  Huuk    5i>| 

Colutnmii  NnlinoaJ   lou 

Oomnn-ri'tul  Sui;in;  !i.   loiij 

OlantKiid  Niitloual  Km 

Duqui-.tie  N.iUnnal  Iiri 

&xuhau,:"  .Nutiniml —  60: 
fttruieth  l>t'|«i->it  Nutliitial  ,.1U0 

Fifth  Avenue  IWtik    U> 

filth  National  Km 

r'.t  -  I  N  il  1  >ua   [(XI 

Pi  1*1  Nat.  Aileitliony..,  l<»i 

Plral  Nat  tin  uiihjthnm  lot) 

r"ort  Pitt  NatiimaJ.  loo 

Kotinti  Nuti.  -nul  lou 

Krii-lnilil  Hank    6ti 

derniun  National  lixi 

Germnuiu  S  1  1  u(t-.  Bank  ltKi 

German  Has  «  Depoail  Bunk  50 

iron  City  Nutloual   541 

Keystntie  BnuV.  ltxi 

Liberty  .National  lmi 

Uninln  Nat  I.  'lull    7.0 

laaiiufiu'tiirers  lluuk   CO. 

Unrine  National  10O 

Mixhnnii-^  Natioual   Qui 

tfercnntile  Bank   Sol 

Merchant  a,  A  Mli-  National  6ti 

Metrn|» ilium  Nutliuial  100 

Mouousaliela  National    ...  KMi 

Sat.  Bauk  of  VY.  Pit  KMi 

Pennaylvama  National  l'«i 

People'*  National   lot) 

Peo|i|i-'>  SavimtH  Bank  11X1 

Pltt.-liuri|  Bank  for  8vg*...  lou 
Pitta  Nnfl  Bk  of  Ooromere... .  100 
Beal  Kutate  Saving* Batik... lOOi 

Second  National  loo 

BUtu  Dunk......   60 

Third  National  lOOi 

rraders  A  Mi-i-hnnu-*  Bank.  50' 

franle.-imeu*  National.  1O0, 

Jnlon  National  100 

iltedHtalm  National.  ....  100 
ok.., . . . 


Ill 

1 4li' 
llll 
145 

HI 

147> 


3tC> 
2UUH 

'Xiii 
r>2 
21  >.") 

4MH 
I  14 

34S 

l57 

:*io 

2.'»7 
IV. 
2ttS 
121* 

:f  mi 
1  in 

130 
I  H. 
113 
12W 

140  ' 

103 

2."iO 

SOU 

lilll 

;wi  ■ 

•fib 

510 

ffi 

'fff 

100 
50 
ins 

HI.KJ 
141 

1H1 

IW 


21*1 
142 
160 
S3 


m 

»4S 

55*' 

525" 
I3U 


300 
12.". 


134) 

14«V 
175 

225" 
ISO 

•  aaa  .  • 




735 
i.06 


ilio 


CHICAGl). 


STi»CK8 

Am.  Unseed  

ilo     pr,-M.  . 
Aiu  StntwIitKiid 
I'aniil  and  Dock 
Central  I'liliui 
CUv.  Ht>  It. 

ClllC.  Kdl.nll  

CUIc.  Kdlmui   

«"lllr.  Telepbnlle  

I'hli    I'nl., n   Pine,  nun 

Chi«  Ualoa  Trac.  prefd 

IKainrmit  Match  

I.iik.-  St,  Elei  

Mel,  Kiev,  coin  

Met    Kiev,  jprefd  

Milwaukee  Brewing 

Vl-      Itl-rlllt    ,  ....... 

ilo  prefd  

Nat.  t'arinin  rasa  

,  Nat.  C.trhnii  prefd  

I  North  Chlcn*  

N'r.rthnn.  Kiev  

du  prefd  

fUiUalor  ciniiniiin  

itadiatoe  prefd  

Shelby  St.  Till..-  eom  . . 

I KkeiTty  St.  T        prefd.  . 

South  Side  Kiev  

Street.  Stable  Car  coin. 

do  prefd  

Tin  Can  coin  

Tin  1  '1111  prefd  

I'nlon  Loop  

Went  Chlr  

BONOS. 

People's  GllS  5s  

t'tili-    l-.dlson.  e  7w  

City  By.  4V.S  

CommoB wealth  Kieet  -'«■ 

I  l.nke  St.  deb.  r,«.  lirjl . 

do  Inc  r.«  .   

Met.  Kv.  4«.  1928  

North*  n    Kiev.  10441. 

strnn'bonrd  «'«  

l"nli>n  I. nop  .'i«  

West  Cnle,  1«t  m  ,'.». 
Wi'-t  (  Mr,  eon.  5s. . 


7(M)1 
717-01 
71S<il 

720O1 
7104)1 


Last  Snlc. 
Price.  Uaie. 

.  80 
82 


.  73 
..45 
200 
..175 
.175 
..275 
...154 

58 
.145 

:Ji* 


....  BTM 

....200 

.  ...  5t> 
. ...  »1 
....  40 
....US 

  10 

....  ntj 

 113 

....  22 

....  72V. 

 23\ 

 75\ 

....1284 
...1084 


.  ,ll«l 
..1117 
004 

7->. 


5-314.1 
7-8411 
v  ■«  11 

7  20H1 
I  2J>1 

7-in-oi 

N  2  H 
82411 

""01 
s  |.  .1 
M...1 
7  21.4.1 

715-01 


.107 
.MR 
.  . 

,114V 


Nn   1'l.le   nr.  44.. 
do  eon.  5«.  1936. 


•  .  •  •  


5  214rt 

S  It  01 
K  U  .1) 
704)1 
7-1701 
5  24)1 
S-9  01 
8  9  Ml 

5-17-m 

7  IS  01 


7  15  Ol 

6  28  Ol 

5-  16  01 

6-  inoi 

H  D  4.1 

7  294)1 
7  ISf.l 
7  15  Ol 

7-P411 

6  244)1 
71S4T1 

7  1H411 


Digitized  by  Google 
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I  VOL.  L.CXVIH. 


ST.  PAUL 


bf  PKABODY  *  CO.. 


rr.  paul.  Par. 

Capital  Baak   100 

HKt  National   100 

Merchants  National   100 

National   Uerman-Amerlcan   Bank   '00 

St.  Paul  National   Mm 

ScanJIuaTlau  American  Bank    100 

National  ~   flj 

it*  Bank  10" 

an  Bank  —  100 

at  Paul  Troat  Co   10C 

Becurliv  Trust  Co  

Kt  I'aul  Fire  *  Marine  Ins.  Co   100 

BL  Paul  Title  A  Traat  Co   100 

Twin  city  Kapld  Tranalt  Co..  common..  100 

Twin  Clir  Rapid  Tranalt  Co.,  prrfd   100 

Ht-  Paul  i 'It j  Rr.,  1st  litf.  6  p.  e.  bda....L000 
St  Paul  City  Hr.,  5  p.  c.  cable  bda,  1837. .LOOO 

Pioneer  Press  Co.,  common   M 

Pioneer  i'reas  Co..  preferred   60 

S*.  i'anl  Gaa  Light  Co   100 

ht.  Panl  Gaa  Light  Co..  1st  ti's  1916  LOOO 

St.  Paal  (las  Light  Co.,  9a.  cone.  1918.  .LOOO 
St.  Paul  Uaa  Light  Co..  be,  cold  bonds.  .1.000 

West  Publishing  common   100 

Went  Publishing  preferred   100 

Weat  Publishing  1st  Mtg.  8  p.  c  bonds.  600 
Redeemable  at  100  after  1U02:  mature  1012. 
Winn  Trans  it  r  Co.  1  Mtg.  5%  bda.  1018. .  .1.000 

Winn.  Trana.  Hy.  2d  4'e,  18l8  1.000 

St-  p  Cnlon  Depot  1st  Mtg.  6%  bds.  1890  l.OOo 
Do  do.  Con.  8  p.  c.  boo  da  1044.  .1.0t«3 
Do.  do.     "  4  p.  c.  bds.  1944.  .LOOA 

Interstate  Inr.  Tr.  Co.,  Limited   100 

It.  W.  Coal  R'y  1st  B's.  1023  LOOO 

Powers  Dry  Goods  Co.  Com   SO 

Powers  Dry  Gooda  Co.,  Prefd   00 

MIT 

first  National  Baak   100 

Nations!  Bank  of  Commerce   100 

K.  W.  National  Bank   100 

Bwedlsu  Aotrr.  National  Bank   100 

Security  Bank   100 

German  American  Bank     100 

Ornnanla  Baak   100 

Hennepin  Co.  Savings  Bank   100 

Wetropolltan  Bank   100 

reopie  r  Bank   100 

Bt.  Anthony  Falls  Bank   100 

Wlnnesnolls  Trust  Co   100 

If  Inn.  Loan  *  Trust  Co   100 

Winn.  Title  Ins  A  Trust  Co   100 

Wpls  Brewing  Co   100 

Wpla  Brewing  Co..  1st  7's,  1918  1.000 

Mpls  City  R'y  Co..  1st  Cona.  B's.  1919... 1.000 
Wpla  Gas  Light  Co..  1st  Cona.  a**,  1902... 1. — 
Wpla  Oaa  Light  Co.,Cona.  8's.  1910-— 

«.  W.  Elerstor  Co....  •  *  *  a.  e  •  •*•»  a* ••  *  e  e 

DCLDTH. 

Am.  Exhsnge  Bank   190 

First  National  Bank   100 

alldated  Elerstnr  Co.,  common   *00 

"I....  100 

■  *  a  a  s  •  100 


Rata  of  Dir.  when 
dir.         nald.  Bid 
8       J.  and  J.  100 
12         guar.  238 
  108 

&"        j'and  j,  100 

8        J.  and  J.  120 

10         1.  and  J  190 

iso 

  SO 

4       Guar.  i. 

l"       J.  and  J.  ... 

  18 

7  Qu'aV.  "  142 

  118 

..    1.  is-  J.  is  110 

  2 

6        J.  and  J. 

4  guar.  E.  02 

8  J.  and  J.  116 
6         J.  and  .  113 

5  U.  and  3.  83 
8        W.  and  8.  123 

..    «ar  & 

r  and  A. 

4    100 

W.  and  N. 

W.  and  N  108 
M.  and  N. 

5  Quar.  A.  110 
6  W.  and  N.  100 
8         Annually  SB 

J.  and  /.  40 

6  j/nndi:  80 


4  J.  and  J.  130 
6  Quar.  J. 

6  Qsar.  J.  168 

5  J.  and  J.  110 

  116 

8  J.  and  J.  100 

60 

•    109 

4  g us.-.  J.  108 

f  J. 'and  J.  i66 

  106 

•  LtWO.  m 

f  J    «       J  'TO 

T  A,  and  O.  110 

6  J.  16  J.  15  107 

6  M.  and  8.  102 
6  M.  and  8.  110 

**  •*••••••  mm 

a  J.  and  J.  120 

8  i.  and  i.  140 

■  •  v  ~ 

..  8B 


Asked. 

108 
243 
116 


US 
200 
100 


172 
28 
78 


118 
8 

40 

68 
11K 

II". 

87 
190 

102* 


107 

iao 
lis 

10S 

nr. 

102 


46 


12S 
102 
116 
120 
108 

ios 

100 


70 

2B 

MS 

iio 

104 
128 


NAMB  CaplUI 

Amer.  Tr.  and  Barings  Bank  81.000.000 

Bankers  National   L000.W0 

Chicago  City  Bank   200,000 

Chicago  National   1.000,000 

Commercial  National   1,000,000 

Continental  National  2.0O0.J00 

Corn  Exchange  National   2,000,000 

Drorrrs  Natlooal   260,000 

first  National   6,000,000 

Foreman  Bros.  Banking  Co. .......  *  600,000 

Fort  Dearborn  National   600,000 

Garden  City  Rkg.  and  Tr.  Co   600,000 

Hlherntan  Banking  Association   222.000 

Home  Savings   100.000 

Illinois  Trust  A  Barings  Bank   8,000.000 

Merchants  Isti  and  Tr.  Co   2.000.J00 

Merchants  National   1.000.000 

Metropolitan  National  2,uOt\'»U 

Mllwsukee  Arenne  State  Bank   250,000 

National  Bank  of  the  Republic  LOiej.000 

National  Live  Stock  Bank   l.oonuno 

Northern  Troat  Co   LOov.Ooo 

Oakland  National   "■O.ono 

Prairie  State  Bank   180.«flO 

Boyal  Trust  Co   sm.ono 

State  Bank  of  Chicago   1,000.000 

Union  Trust  Co   BOO. 000 

Western  But*  ......  300.000 

Inret  Nations!  of  Rnglewood  

♦And  8  n.  c.  extra  yearly. 


Jan.  aud  July 
Jan.  and  July 

Jan..  ijr. 
Jan., 

Jan.  and  July 
Jan.,  Qr. 
Jan.  and  July 
Jan.,  Qr. 

jin.i  Qr.'. 
Jan.  and  July 
Jan.  and  Jnly 


Jan.,  '01.  2%  p.  e. 
Jan..  '01  8    p.  c. 


Apr.,  "01  13 
Apr.,  TO.  8 
Jan.,  '01.  8 
Apr.,  '01  8 


Apr..  '01,  ltt  p.  c. 
Jan.,  "oi,  8  p.  c. 
Jan.,  '01,  6     p.  e 


p.  c. 

P-  c 

p.  c. 

P.  c. 

p.  c 


Sale. 

106 
240 
110 

100 
100 


21* 

100 
171 

18 

7«W 
142 


115 

US 
85 
126 

wan* 


n  1H 

40 


A  NEW  BOOK. 

Foreign  Exchange 

riGCRJCD.  BX PLAIN 80,  SIMPUrlBO,  ILLtlsTKATCO. 

A  single  volume  containing  conversion  tables  for 
every  kind  of  foreign  money  si  every  rate  of  ei 
change. 

IN  t'!»K  HVOVKR  1,000  LEADING  HANKH. 

Costs  Nothing  to  See  It. 

Will  be  »ent  in  any  hanger  (cnarg-»<  paid) tor 
Inspection. 

Price,  lo  Cloth,  sa.aoi  Leal  be.  (10.00 
H.H.BROOKS,  78 


HOTEL  FENDOJME, 
Broadway  and  41«t  Str*et,Sew  York. 


Handy  to 
with  ISO  Bath  Rooms; 
claaa  Restaurant,  fair 

for  out-of-to' 
New  York. 


Plan;  First 


THE  MARLBOROUGH , 

B'way  and  Thirty-Sixth  Street. 

■NEW  YORK. 

CENTRALLY  LOCATED — EVERT  CON 
VENIENCE—  ALL  MODERN  IM- 
PROVEMENTS. 

400  Rooms,  Single  and  Ea  Suite,  with  200 
Bath  Rooms.  Conducted  on  the  American  and 
Eurupean  l'lans  and  Managed  by  the  Owoer 
ivllghtfully  Cool  In  Summer  aad 
tO  all  Theatres 


105 


105 


4H 

112 

1*02 
112 


CHICAGO  BANK  STOCKS. 

(Tarlled  by  KINO,  HOEDENPYL  a  CO.,  Broker*,) 


Jan.. 
Jan.. 
Jan. 
Jan., 
Jan. 
Jan. 
Jan., 
Jan. 
Jan. 
Man 
Pel.. 
Jan., 


9r- 
Qr. 
and  July 

Qr. 

and  Jnly 
and  July 

Qr. 

and  Jnly 
and  July 
and  Not. 
and  Aug. 

Qr. 


Apr.,  TH,  8  p.  e. 
Apr..  '01,  8     u.  iv 

Jan.,  "01.  S  p.  C 
Anr.,  '01,  1H  p.  c. 

Jan.,  '01.  8     p.  c. 

Jan..  '01,  2v4  p.  c. 
Apr.,  '01.  t8  p.  c. 
Jan.,  '01,  8  p.  e. 
Jan..  '01.  3     r  •- 

May,  TO,  8     p.  c. 

Feb..  m.  Mki 
Apr..  TO.  1H  p.  e. 


as  B  •  ••••••  ■  •  • 

••saaaaaaaaaa 


Val 

139 

124 
187 
272 
2X1 
128 
180 
195 
172 
228 
12S 
124 
2ttl 
133S 
247 
192 
2S1 
173 
IBS 
122 
214 
223 
188 
12ft 
184 
118 
5S1 
irei 


MILWAUKEE.  WIS. 


Nam  or 


Bid. 


1ST 
U4 
I* 
1*0 


It 

iao 
ion 


100 

U1 


The  Best  Hotels. 


("A"  are  on  the  . 


plan.  "B"  on  the 


Host  on.  Maaa  Hotel  Reynolds.  B 

Chattanooga,  Tenn  Hotel  Stanton.  A. 

Chicago,  III  Palmer  Uooa*. 

Cincinnati,  Ohio  The  Burn  at 

Dea  Moines,  la  garery  House.  A. 

sw'osc^Ms'.0.'  alawa  Mm  aw  ate. 

Indlanapolla,  lad  The  Deal  eon.  A 

JacksooTlllt,  Fla  St.  James,  t 

Leoiarllle,  Ky  Oalt  House,  t 

Milwaukee.  Wla  Planklnton.  a. 

Minneapolis.  Minn  The  West. 

NashrtUe.  Tean  Maxwell  Hon  as. 

New  York  Park  Avenne.  A.  *  ■. 

Nt>W     Yorlfa  a.  a  a  a  a  a  a  a  a  s  a  a  a  a  HOtCl  V*J 

New  York  The 

Pittsburg,  Pa  Hotel  Lincoln. 

<  San  Diets.  Cal  Coroaado  Beacb.  A  at  M. 

,  San  Francisco,  Cal  Palace.  A.  ft  K 

Savannah,  Qa  De  Soto.  A. 

8)oni  City,  la  Oanvtaon.  A 

I  SL  Loula,  Mo  Boatkera.  A.  ft  ■. 

Ht.  PaoLJIInn  Aberdeen.  A. 

*••,..«....••«■•.. t\ 


;  Topeka. 
1  Troy,  NL  Y. 


•  ••esseeeeis  a  a  a  a  a  a  a 
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Bank  Advertisers  in  Cbe  financier 


Albany.  N.  Y. — ALBANY  CITY  NATIONAL. 
Capital.  $300,000.   Surplus.  $120,000. 

GEO.  U.  THACHKR  President. 

GEO.  I.  AMSDELL  Vice-PreaidenL 

JOHN  E.  WALKER  Vice-President. 

CHARLES  H.  HABIN  Ca.hler. 

HUGH  N.  KIRKLAND  


Gft. — FOURTH  NATIONAL. 
Capital,  $400,000.  Surplua  and  Profit*,  $118,000. 

JAMES  W.  ENGLISH  Preaident. 

WALKER  P.  INMAN  Vlce-Preaident. 

JOHN  K.  OTTLEY  Caahier. 

CHARLE8  I.  RYAN  Aaalatant  Caahler. 

Atlanta.  Oa.— ATLANTA  NATIONAL. 
Capital.  $160,000.   Snrplna,  $667,721. 

JAMES  BWANN  President. 

P.  ROMAKE  Viec-Praaident- 

C.  B.  CURRIER  Cashier. 

H.  R.  BLOODWORTH  Aaajatant-Caahler. 

Atlanta,  Q a. —THIRD  NATIONAL. 

Camtml.  $200,000.    Snrplna.  $100,000. 
FRA.Ni£  hi  A  WKIN8.  •  •  ••••••••••••••••  •*  r€*d<*t. 

H.  M.  ATKINSON.... 

JOSEPH  A-  McCORD. .......»••••••••••»♦•.«..•  .Cashier. 

THOB.  C.  BRWIN  A 

Atlantic  City.  N.  J.-SECOND  NATIONAL 

Capital.  $100,000.   Sorplos  and  net  profit*.  $125,000. 

GEO.  F.  CURRIB  irenident. 

LEVI  C.  ALBERTSON  Vlce-Preaident. 

ROBT.  B.  MacMULLIN  Caahier. 

Aanau,  Ga.— NATIONAL  BANK  OF  AUGUSTA. 
Cap/ul,  $250,000.  Surplo*  and  Profit*,  $136,000. 

L.  C.  HA1.N  E  Preaident. 

FRANK  G.  FORD  Caahler. 

Baltimore,  Md.— COMMERCIAL  AND  FARMERS'  NATL. 
Capital.  $612,660.   Surplua  and  Profit*,  $160,000. 

LAWRENCE  B.  KEMP  Preeldenl.  I 

WILSON  KEYSEK  Caahier. 

Baltimore,  Md.— NATIONAL  MECHANICS'  BANK. 
Capital  $1,000,000.  Surploa  and  Proflta,  $914,134. 

JOHN  B.  RAMSAY  Preaideot. 

JAMES  SCOTT  Caahler. 

Baltimore,  Md— NATL.  BANK  OF  BALTIMORE. 
Capital,  $1,210,700.   Sarploa  and  Profita.  $308,336. 

J.  L.  McLANE  Preaident. 

HENRY  C.  JAMES  Caahler. 

Baltimore.  Md. — D ROVERS'  AND  MECHANICS'  NATL. 
Capital  $300,000.   Sarploa  and  Pn.ti:*,} 

JAKES  CLARK  Preaident. 

LEOPOLD  STROU8B  Vlce-Preaident. 

J.  D.  WHEELER  _  Caahler. 

O.  8.  MILLER  Aaaiataot  Caahler. 

Baltimore.  Md— NATIONAL  UNION  BANK. 
Capital.  $900,000.    Proflta,  $255,783. 
WM.  WINCHESTER  President. 

I.  H.  DIXON  Vlca-Preeident. 

ROBERT  A.  DIGG8  Caahler. 

H.  MURRAY  TINGB8  Aaalatant 

Baltimore.  Md.— NATIONAL  BANK  OF 
Capital.  $300,000.     Surploa,  $206,238. 


Maaa. — FOURTH  NATIONAL. 
Capital.  $750,000.   8urploa  and  Profita,  $300,000. 

A.  W.  NEWELL  President. 

W.  N.  HOMER  Caahlar. 

BoatoD,  Maaa.— MERCHANTS'  NATIONAL. 

Capital,  $3,000,000.   Surplua  aod  Proflta,  $2,270,000. 
Deposits  $11,300,000. 
FRANKLIN  HAVEN.  Preaident. 

A.  P.  WEEKS 

Boaton,  Maaa.— AMERICAN  LOAN  AND  TRUST  CO. 
Capital,  $1,000,000. 
N.  W.  JORDAN... 


E.  A.  COFFIN  Treasurer. 

L,  .    II  ,    BOW  I  j  N  .  ••••••■••••••■•••••a*a*aa«a  8<*C  i**?tja  T'j  , 

G.  W.  AURYAN8BN  Aaaiatant  BeCty. 

Boaton,  Maaa —THE  NATIONAL  HAMILTON  BANK. 
Capital.  $600,000. 
GEOItOE  W.  NEWHALL  I 


>•«••«••  IMIMtlt  • 


Boaton.  Maaa. — WASHINGTON  NATIONAL. 

Capital.  $760,000.   Sarploa  and  proflta,  $387,000. 

C.  MI  NOT  WELD  President 

FRANCIS  A.  LOW  Ca 

Boaton.  Maaa. — SHOE  AND  LEATHER  NATIONAL. 
Capital.  $1,000,000.  Sarploa  and  Profita.  $500,000. 
J.  E.  TOULMIN  Presidem. 

8;g:^NBLLALNI!-. 

Boaton,  Maaa. — ATLAS 


NATIONAL. 
Capital.  $1,500,000.  8nrplo*  and  Proflta.  $568,792. 

JOSEPH  S.  BIGEI.OW  Preaident. 

JOHN  REED  Vlce-Preaident 

JOSEPH  L.  FOSTER. 


Boaton.  Maaa.— ELIOT  NATIONAL. 

Capital.  $1,000,000.  Sarplua  and  Proflta,  $784,145. 

JOSEPH  H.  WHITE...;.  .*  ...P 

HARRY  L.  BURRAGB  Vice- Preaident 

FRANCIS  HARRINGTON  Sd  Vlce-Preaident 

WM.  J.  MANDELL  Caahler 

WM.  F.  EDLEFSON  Aaalatant  CaahW 

Boaton.  Maaa.— BEACON  TRU8T  COMPANY. 

Cjnital,  $300,000.    Undivided  ProfiU  (net),  $100,000. 
JOHN  A  GALE.... 
GEO.  n.  POOR.... 
OLIVER  M.  DENNETT 
W.  B.  BLANCHARD  


e  a  •  •  •  ••••••••••  ■ 


■•••••aaa«**«*a 


EUGENE  LEVERING  President 

JAMES  R.  EDMUNDS. 


9.  •  ■•■■»..«■«••■  . 


,  Caahler. 


EDWARD  PRICE 
Birmingham.  Ala. — FIR8T  NATION' AL. 
Capital. $260,000.  Sarplua, $150,000. 

N.  E.  BARKER   .Preaident. 

J  H.  WOODWARD  .Vice-  President. 

W.  P.  G.  HARDING  Vlce-Praaldent. 

J.  H.  BARR  itfifAUSJ  Cashier. 

Boaton.  Maaa  — NATIONAL  BANK  OF  THE  REPUBLIC. 
Capital.  $1,600,000.  Surplua  and  Profit*.  $1,154,000. 

CHARLES  A.  VIALLE  Preaident. 

ALBERT  STONE  Vlce-Preaident. 

HENRY  D.  FORBES  Caahler. 

CHANDLER  ROBBIN8  Aaalatant  Caahler 

Boaton.  Maaa. — NATIONAL  BANK  OF  REDEMPTION. 
Capita).  $1,000,000.   Snrploa  aod  Profit*.  $540,000. 
Deposits.  $11,000,000. 

JAMES  B.  CASE  Preaident. 

THKOPHII.US  KING  Vlce-Preaident. 

EDWARD  A.  PRESBREY  Caahler. 

Boaton.  Maaa. — FREEMAN'8  NATIONAL 

Capital.  $500,000.    Surploa  and  Profit*,  $170,000. 

WfT.LTAM  A   HPST  Preaident. 

GEO.  P.  TEN  NET  Cashier.  I 


Boston,  Mass. — CENTRAL  NATIONAL. 
Capital,  $500,000.    Surplua,  $250,000. 

OTI  &  11 ■  Lt IK  E  Preaident. 

J.  ADAMS  BROWN  Cashier 

Boaton.  Maaa. — THE  MASSACHUSETTS  NATIONAL. 

Capital  $800,000. 

JOHN  W.  WEEKS  Preatdaaat 

DAM  EL  G.  WINO  Vlca-PrealdaaaV 

FREDERIC  H.  CURT  1 88  Caahier 

EDWARD  8.  HAYWAKD  Aaaiataot  Cashier. 

Boaton.  Mass.— PEOPLES  NATIONAL. 
Capital,  $300,000.   Surplus,  $120,000. 

SAMUEL  B.  HOPKINS  Preaident. 

HERBERT  A.  RHOADES  Caahler. 

RnfTalo.  N.  Y.— MARINE  BANK. 

CsaPMlCLKM1ENTd  ,U7W6*-  VWita-  'J?^,1^' 

.V.V.V.V.V.V.'.'.V.V.Vice-F 


^^ceY&s 

Buffalo.  N.  Y.— BANK  OF  BUFF. 


J.  H.  LASC 

Capital.  Surplus  and  Profits, 


ELLIOTT  C.  'McDOUGAL. .  .  . .  .  .  President. 

W£S  KXC??  P;  1<  U  M  8E Y  Vice-President. 

J/.V'vi  J'a  DANIELS  Cashier. 

GEORGE  MEADWAY  Assistant  Ca.hler. 

Chattanooaa.TVnn.— CHATTANOOGA  NATIONAL. 
Capital.  $200,000. 

CHAS.  A.  LYERLY  Preaident 

J.  T.  LUPTON  Vlce-Preaident 

J.  P.  HOSKINS  Caahler. 

Cbarleaton.  8.  C. — PEOPLES  NATIONAL. 

Capital.  $260,000.    Sarplua  and  Proflta.  $127,600. 

R.  O,  RHBTT.  •  ••■••>•••*>#■  Mm  •*»••••  .Pft*#i<i4»,sii 

E.  12.  8 1' A  K  KM  AN  ■•••*>*«••**••*>•*»«•*>•>*••**■•«  .Oi»***i  '•r 
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.  8.  C-— BANK  OF 
Capital,  1300,000.  6arpIo» 

d«po^u.  nJuynE 

E.  H.  PRINGLB  

M  W.  WIL80N  

Chicago,  Ill  —FIRST  NATIONAL. 

^  ^t"^^0^000-  8arD,0»  ***  "'^'^Preeident 

qeo.  d.  bodi/tonV." V/." V.V.V.V.y.V.Vvi«MKPfMidiBi 

R.  J.  STREET  Caehl.r 

«Ucii»,  III.— AMERICAN  TRUST  AND  SAVINGS  BANK 
Capital,  $1,000,000.    Surplus.  $300,000. 

BL  A.  POTTER  PreeldenL 

J.  R.  CHAPMAN  Caahler 

JOHN  JAY  ABBOTT  «  AssisUat  Caehler 

O.  C.  DECKER  Assistant  Ceahier 

«Jhicago,  III. — NATIONAL  BANK  OF  THE  REPUBLIC. 
Capita).  11.000.000. 

JOHN  A.  LYNCH  Praild.nl 

W.  T.  FENTON  Vice-President. 

J.  H.  CAMERON  ,  Cashier. 

R,  M.  McKINNEY  Aaaiatant  Oaahi.r 

Chicago,  III. — COMMERCIAL  NATIONAL 
Capital.  $1,000,000.   Surplua,  $1,000,000. 

JAMES  H.  ECKELS  President 

JOHN  C.  McKEON  Vice-Preaident 

DAVID  VERNON  2d  Viee-Preeldent 

JOSEPH  T.  TALBERT  Caahler 

Chic* go.  111.— CONTINENTAL  NATIONAL 

Cepit«l.$3.0O0.0O0.  Surplua,  $845,833.  Deposits.  $3<"..0O0.O00. 

JOHN  C.  BLACK  President 

ISAAC  N.  PERRY  Vice-President 

GEO.  M.  RBYNOLD8  CaahUr 

Chicago,  III. — CORN  EXCHANGE  NATIONAL. 
Capital.  $2,000,000.    Deposits,  $34,000,000. 
Surplua  and  Undivided  Profita,  $1,767,844. 

ERNEST  A   II A  MILL  Preeident 

CHARLES  L.  HUTCHINSON  VIce-Preeldeni 

D.  A.  MOULTON  2d  Vice-President 

ROBT.  M.  ORR  M  Vlca-Presideni 

FRANK  W.  SMITH  Caahler 

Chicago.  111. — THE  MERCHANTS  NATIONAL 
Capital,  $1,000,000.    Surplus.  $1,000,000. 

Undivided  Earninga,  $763,000. 

CHAUNCEY  J.  BLAIR  Preeident. 

FREDERICK  W.  CROSBY  Vlce-Preeident. 

HENRY  A.  BLAIR  Second  Vlce-Pre.ident. 

JOHN  C.  NEELY  Oaahier. 

Chicago.  III.— BANKERS'  NATIONAL 

Capital.  $1,000,000.  Surplus  and  Proflta,  $241,856. 
S,  S.  L  AC      ....»»*»♦,.♦.••••»••••••••••••••«. Pr^sidVot. 

J.  C.  CRAFT  .....Oaahier. 

FRANK  P.  JUDSON  Aaaiatant  Caahlar. 

Chicago,  III.— FORT  DEARBORN  NATIONAL 
Capital.  $500,000.   Surplua  and  Profita,  $126,110. 

JOHN  A.  KING  President. 

J.  H.  WHITBECK  Vict-President. 

L  A  GODDARD  Cashier. 

Chicago.  III.— 8TATE  BANK  OF  CHICAGO. 
Capital,  $1,000,000.   Undivided  Profits,  $99,616. 

H.  A.  H  AUG  AN  President. 

JOHN  R.  LINDORKN  Cashier. 

FRANK  I.  PACKARD  Aaaiatant  Cashier. 

Chicago,  111. — MERCHANTS'  LOAN  AND  TRUST  CO. 
Capital  and  Surplus.  $3,800,000.    Deposits,  $25,000,000. 
ORSON  8M ITH  President. 

E.  D.  HULBBRT  Vice-President. 

J.  G.  ORCHARD  Cashier. 

F.  N.  WILDER  Aaaiatant  Cashier. 

OtaclDDati,  Ohio— NATIONAL  LAFAYETTE  BANK. 
Capital,  $500,000.   Surplus  and  Profits,  $550,000. 

WM.  A.  GOODMAN  President. 

€.  R.  BURTON  Vice-Preaident. 

CHAS.  J.  STEDMAN  Cashier. 

Cincinnati,  Ohio — GERMAN  NATIONAL 

Capital,  $500,000.  Surplua  and  Profits,  $490,000. 

GEO.  H.  BOHRER  President. 

A  B,  VOORHEIS  Vice-President. 

EDWARD  HERZOG  Cashier 

WM.  C.  WACHS  Aaaiatant  Caahler. 

Cleveland,  Ohio— THE  UNION  NATIONAL 

Capital,  $1,000,000.   Burplusand  Profits.  $300,000. 

M-  A.  HANNA* ................ . ... •  Preeideut 

LEAN  DIOR  McBRIDE  VIee-Preeld-nt 

B.  H.  BOURNE  Cashier 


Cleveland.  Ohio— Pi 
Capital.  $500,000. 

H.  A.  BISHOP  Preaident. 

R.  A.  HARMAN  Vice-President. 

JOHN  8HERWIN  .Cashier 

Cleveland,  Ohio — FIRST  NATIONAL. 
Capital.  $500,000.   Surplua  $100,000. 

JAMES  BARNBTT  Preeldrat. 

J.  H.  MORLEY  Vica-Prosndent. 

THOMAS  H.  WILSON  Cashier 

Cleveland.  Ohio— CENTRAL  NATIONAL. 

Capital.  $800,000.  Surplua  and  Proflta,  $290,000. 
J.  J.  SULLIVAN  President. 

C.    A.     PAINE!........*  »«e>«f4»«f4»t»««e>*e*.*..  .CaV»bi*?r. 

L.  J.  CAMERON  Aaaiatant  Caahlar. 

Cleveland,  Ohio— COLONIAL  NATIONAL 

Capital  and  Surplus.  $2,000,000. 

HENRY  C.  CHRISTY  President 

H.  A.  HAWGOOD  VIca-Preaideot 

J.  F.  HARPER. 
WM.  E.  WARD. 


Cleveland.  Ohio— DIME  SAVINGS  A-?D  BANKING  CO. 
Capital,  $500,000-      Surplus  and  Profits.  $155,000. 

M.  O.  WATTERSON  President 

E  W.  MOORE  Vk*-Preeideot 

O.  M.  BURKE  1st  Vice-Presilent. 

E.  T.  HAMILTON  2d  Vice-President. 

F.  H.  TOWN8BND  Secretary  and  Treasurer. 

Columbia.  8.  C— LOAN  ft  EXCHANGE  BANK. 

EDWIN  W.  ROBERTSON  President 

A  C.  HASKELL  Vice-President 

J.  C.  ROBERTSON  2 

G.  M.  BBRRY  

Colombia,  S.  C. — CAROLINA  NATIONAL 

w^laTk000:  

WILIS  JONB8  


FIRST  NATIONAL 
>lua  and 


000. 


.Vlce- 


.  President 


.President 


Columbus,  Ohio — NEW 

Capital,  $!> 00, 000.  Surplu 

NICHOLAS  SCHLEE  

A.  D.  HEFFNER  

C.  R.  MAYERS  

Columbus.  Ga. — THIRD  NATIONAL 

Capital,  $100,000.  Surplua  and  Profits.  $85,000. 

G.  GUN  BY  JORDAN  „;,  •  P.r  , 

W.  C.  BRADLEY  \  lce-Pre«tdent 

C.  E.  BEACH  Cashier 

GEO.  C.  BATES  Aaaiatant 

Concord.  N.  H.— FIRST  NATIONAL 

Capital,  $150,000.  Surplua  and  Profita,  $200,000 

WM.  F.  THAYER  

CHAS.  G.  REMICK  

W.  A.  STONE.  JR  

Denver.  Col.— FIRST  NATIONAL.   

Capital,  $500,000.  Surplua  and  Profits.  $557,131. 

D.  H.  MOFFAT  President 

W.  S.  CHEESM AN  Vice-President. 

O.  E.  ROSS  LEW  IN  Vice-President 

THOS.  KEELY  Cashier 

Denver,  Col.— DENVER  NATIONAL. 

Capital,  $500,000.   Surplus  and  Profits,  $230,000. 

J.  A.  THATCHER  .....President. 

JAMES  B.  GRANT  Vlce-Pre.ldent 

DENNIS  SULLIVAN  Vice-President. 

J.  C.  MITCHELL  Ca.nier 

EDW.  8.  IRISH  Assistant  Cashier 

J.  W.  HUDSTON  2d 

Detroit.  Mich. — STATE  8AV1NG8  BANK. 
Capital.  $500,000.    Surplus.  $100,000. 

GEORGE  H.  RCSS<SL...  

R.  W.  GILLBTT  Vlee-Pre 

R.  S.  MASON  

Fall  River.  Mass.— SECOND  NATIONAL. 

Capital.  $150,000.  .Surplus  and  Profita.  $87,000. 


LEONTTNE  LINCOLN. 
C.  J.  HOLMES. 


.Preald.ni 


Grand  Usplds.  Mich. — THE  OLD  NATIONAL. 
Capital.  $800,000.   Surplus  and  Profita.  $250,000. 
J.  M.  BARNBTT  President. 

W.  BARN  HART  Vice-President 

HARVEY  J.  HOLLI8TER. 

Georgetown,  Del. — THE  FARMERS'  BANK 
Capital.  $100,000.    Surplus  and  Profita.  I 


Hartford.  Conn— THE  AETNA  NATIONAL 


Capital  Stock  Paid  In, 

A  SPENCER.  JR  

A  R  HILLYER  

W.  D.  MORGAN  


Proflts.$500,000. 

 President 

..Vice-Praaidean. 
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Hat  Bprinn,  Ark. — 8ECURITY  BANK. 
Capital.  150.000.    Sarplu.,  $14,600. 

E.  A.  DOUGLAS  Presld.nL 

Sf.  O.  TOMBLBR  Vice-Preeldent- 

B.  H.  JOHNSON  Cashier. 

ladiaoapolla.  Iod.— MERCHANTS'  NATIONAL, 
Capital,  $1,000,000.    Surplu.  and  Proflta.  (276.172. 

JOHN  P.  FRENZEL  Ppe.ld.ot. 

O.  N.  FRENZEL  Vlc.-Preild.ot. 

O.  F.  FRENZEL  CaabLr 

laatlaaapoUa,  Ind. — FLETCHER  NATIONAL. 

Capital.  $600,000.  Surplus  aod  Profits,  1422,081. 

8.  J.  FLETCHER  President 

CHAS^  LATHAM  A^etotait  Caakiar 

B.  A.  FLETCHER'.  '■  '■  '■ '. *  lIt»tV.V/ti5lWI»S  Ca.hler 
Jacksonville  Fla.— COMMERCIAL  BAN'S  .  M 

Capital.  $50,000.  -     "  /~ 

HEN  BY  ROBINSON  President. 

W.  B.  OWEN  Vice- Preadde.it. 

H.  OAILLABD  Caahier. 

Jersey  City.  N.  J. — FIRST  NATIONAL. 
Capital.  $400,000.   Net  Profit*.  $880,000. 

e.  f.  c.  young  u.«"S!!!B5! 

GEO.  T.  SMITH  Vice-Preeldent 

O.  W.  CON  KLIN  Cashier 

Kanaaa  City.  Mo. — AMERICAN  NATIONAL. 

Capital,  $250,000.    Surplua  and  Profit..  $100,000. 

R.  W.  JONES,  JR  .....President. 

J.  MARTIN  JONES  Vice-President. 

O-  B.  GRAY ....«.«•  1 ■  ■ . • . 

LAM  A  R  ROSS  -  •  A s.iist ant  Oaaa  ier. 

Kanaaa  City.  Mo. — NEW  ENGLAND  NATIONAL. 
C.pital.  $300,000.   Surplu.  aod  Profit..  $116,000. 
J.  F.  DOWNING  Pre.ldent 

C.  J.  HUBBARD  VIce-Preald.nl 

A.  W.  CH1LDS  Caahl.r 

GEO.  B.  HARRISON  Aaaiatant  Caahier. 

Kanaaa  Cityv  Mo.— NATIONAL  BANK  OF  COMMERCE. 

W.  8.  WOODS  ta.'"gWtffi! 

W.  H.  WIN  ANTS  Vlce-Preald.nl 

W  A   RULE   Caahier. 

C.'tL  MOORE.  Aaaiatant  Caller 

Bock.  Ark.— EXCHANGE  NATIONAL. 
Capital,  $200,000.  Surplu.  and  Proflta.  $42,900. 
"  8.  F.  PENZEL  •P.re*!t!ent 

^ffi^:::::::::::— 

Ls.oi.vil>,  Kr— THE  AMERICAN  NATIONAL. 
Capital,  $800,000.  Surplus.  $100,000. 

LOGAN  C.  MURRAY  .  ..Pread.nt 

J.  S.  BOCKEE  Vice-Pre.id.nt. 

CHABLES  WABRBN  uaanler. 

Law.ll.  Maaa. — TRADERS'  NATIONAL. 

Capital.  $200,000.   Sorplu.  and  Proflta,  $234,548. 

CHARLES  J.  GLIDDEN   .Preaid.nt. 

WILLIAM  F.  HILLS  Vice-President. 

F.  A.  HOLDEN  ..  Cashier. 

Lynn,  Maaa. — FIRST  NATIONAL. 

Capital.  $500,000.  Surplus,  $240,000. 

M.  P.  CLOUGH  Pre.ld.nt. 

WILLIAM  BASSET  Vice-President. 

CHABLES  E.  MAILBT  Caahier. 

Manchester,  N.  H-— AM08KEAG  NATIONAL. 

Capital.  $200,000.   Surplu.  and  Proflta,  $zOO,000. 

G.  BYRON  CHANDLER  

JOHN  M.  CHANDLER  Caahier. 

Manchester.  N.  H. — FIRST  NATIONAL. 
Captial.  $150,000.  Surplua  and  Profit. 

DAVID  CROSS  Pre.ld.nt 

ARTHUR  H.  HALE  Vlce-Pre.ld.nt 

FRANCIS  B.  EATON  Vice-Preaid.nt 

LEONARD  G.  SMITH  Ca.hler 

M.mphis,  Tenn.— NATIONAL  BANK  OF  COMMERCE. 
Capital.  $500,000.   Surplus  and  Profit.  $180,000. 

J.  T.  FARGASON  President 

J.  A.  OMBBRG  Oa.hier. 

Meridian.  Miaa. — MERIDIAN  NATIONAL. 

Capital.  $100,000.    Surplu.  and  Profits,  $80,000. 
J.  H.  WEIGHT............  President. 

B.  B.  McRAVEN  Ca.hler. 

E.  L.  CARTER  Aaaiatant  Caahi.r. 

Milwaukee.  Wia.— WISCON8IN  HA  lONAL. 

C.pit.l.  $1,000,000.  Surplua  and  P  oflta,  $335,680. 

FREDERICK  PABST  Pre.ld.nt 

GEO.  O.  HOUGHTON  Vlce-Pre.M-i.i 

FREDERICK  KA8TBN  


llwaukee.  Wla. — NATIONAL  EXCHA> 


EXCHANGE  BANK. 
$147,210. 

 Preald.nL 

GRANT  FITCH  Ca.hier 

WM.  M.  POST  Aaaiatant  I 


Milwankee,  Wla. — FIRST  NATIONAL. 

Capital.  $1,000,000.   Sarplaa  and  Proflta,  $768,000. 

F.  G.  BIGELOW  .7. ...... .President 

WILLIAM  BIGELOW  Vice-President. 

F.  J.  KIPP  

T.  B.  CAMP  


Minneapolis  Ml  do. — FIRST  NATIONAL. 
^S^'V;  tLOOO.000.    Surplus  and  Proflta,  $150,000. 

JOHN  MARTIN  V.  President. 

F.  M.  PBINCB  Vice-President. 

C.  T.  J  AFFRAY  CaaWer. 

Minneapolis,    Minn— METROPOLITAN  BANK. 
Capital  $200,000.  8urplua  $40,000. 
J.  T.  WYMAN  Preaident. 

MW&EEEEE5ZZ& 

Minneapolla,  Minn.— 8BCUBITY  BANK. 
C.pit.l  $1,000,000.  Di 
F.  A.  CHAMBERLAIN. 


1.000.    Depo.it.  $7,000,000. 


ISON. 


PERRY_HAR 

Minneapolia.  Minn.- 

C«pi:>i!  $250,000.  Surplu*. 

N.  O.  WERNER  

C.  S.  HULBCRT  

F.  A.  SMITH  

E.  L.  MATTSON  


 Preaident. 

.  Vlce-Prsaident. 
.Vice-Pre»id.nt. 


AMERICAN  NATIONAL. 

 Preaident. 

Vice-President. 
Caahier. 
Cashier 


Mobile.  Alabama. — CITY  NATIONAL. 

Capital,  $200,000.    Surplua  and  Profile,  $18,000. 

O.  F.  OAWTHON  Preaident. 

P.  J.  LYONS  Vice-Freaidenr 

E.  J.  BUCK  Cashier. 


A.  I.  8ELDBN... 


 Aaaiatant  Caahier. 


Montromerr,  Ala. — MERCHANTS'  &  PI.ANTEB8'  NATL 
C.pital.  $250,000.   Surplua  and  Net  Profit.,  $83,970. 
BOBT.  GOLDTHWAITE. 


.  President. 


M.  P.  LeGRAND  Vice>Pre.ldent. 

S.  B.  MARKS,  Jr......  ...Ca.hler. 


N.ahTllle,  Tenn. — FIRST  NATIONAL. 

8urplua  and  Profits.  $82,300. 


Capital,  $400,000. 
"  "if,  W-  C 
8.  WILL 
F.  O.  WATTS. 


JOEL  V 


jLIAMS. 


Naahrllle.  TenD— FOURTH  NATIONAL. 

Capital.  $600,000.    Surplu*  and  profit.,  $385,000. 

SAMUEL  J.  KEITH  President. 

J.  H.  FALL  Vice-Pre.ident. 

o\Vhp°yTI^::- 

New  Bedford.  Man. — NEW  BEDFORD  8F.  D.  &  TR.  CO. 
Capital.  $200,000.   Surplua  and  Profit..  $22,000. 

FREDERICK  TARER  Pre.ldent. 

RUFUS  A.  SOULE  Vice-Pre»ideot 

E.  W.  BOURNE  Caahier. 

Saw  Haven.  Conn. — NATIONAL  TRADESMEN'S  BANK. 
Capital.  $300,000.   Surplua  and  Profit..  $200,000. 

WILLIAM  T.  FIELDS.  ...Pre.ldent. 

R  A.  BROWN  Vice-Pre.ident. 

ROHERT  I*  OOTE •  .Caahier. 
HOWARD  W.  THOMPSON  Aaaiatant  Cs.hi.r. 


New  Orle«n«.  La. — LOUISIANA  NATIONAL. 
Capital.  $500,000.  Surplu.  and  Profit..  $375,000. 

R.  M.  WALMSLEY  

A.  LURIA  Vi, 

JOHN  F.  COUBBT  


New  Orleana.  La  — STATE  NATIONAL. 

Capital.  $300,000.    Surplua  and  Profit..  $$140,000 

JOHN  H.  O'CONNOR  Preaident 

C.  H.  CI'LRERTSON  Vice-Prest.  &  Cashier 

HILLYER  ROLSTON  Aaaiatant  Oa.hier. 

N.w  York,  N.  Y  —  HANOVER  NATIONAL. 
Capital.  $3,000,000.   Surplu.  $5,434,000. 

JAMES  T.  WOODWARD  Preaident. 

JAMES  M.  DONALD  Vice-Pre.ident. 

WILLIAM  HALLS.  JR  Vice-President 

WILLIAM  LOGAN  Caahier 
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N«w  York.— NATIONAL  CITIZENS  BANK. 
Capital  and  net  Proflta,  $1,000,000. 

E.  FLEITMANN  .....Preaident 

D.  C.  TIEBOUT  VkMTWMMI. 

B11WIS  8.  8CUEN0K  Vlw-Pperident 

HKNltY  DIMSE  Outer. 

N.w  York,  N.  Y. — SEABOARD  NATIONAL. 

Capital.  $500,000.  Surplus  and  Prouta,  1886,000. 

S  O.  BAYNK  •  

j7f.  THOMPSON  

Now  York.  N.  Y.— A.  M.  FLETCHER,  Banker. 

Now  York,  N.  Y.— WESTERN  NATIONAL.   

Capital,  J2.100.000.  Burplua  and  Proflta,  $1,800,000. 

V.  l' SSVUKlt  [  reeldent 

JAMES  W.  ALEXANDER  \  ice-l'reaident 

MAKCELLIIS  HARTLEY  \  ice-l  resident 

W.  L.  MOVER  \  ice-Preaident 

HENRY  A.  SMITH  ....  Cashier 

CHARLES  L.  ROBINSON  Aoaiatant  Cashier 

New  York,  N.  Y.— NATIONAL  CITY  BANK. 

fUpital,  8urplua  and  Undivided  Profile,  $16,160,000 

J  AMES  STI  LLM  AN  •  •  1'real.^«! 

SAMUEL  8LOAN  Vce-1  resident 

A   G.  LOOM  18  J^SSSKS 

FRANK  A.  VANDERLIP  ...Vice-President. 

H.  M.  KILBORN  Gaeniei 

N.w  York,  N.  Y.-CBNTRAL  NATIONAL. 
Capital  and  Surplus,  $1,600,000. 

EDWIN  LA  NO  DON  ^  •£'»■■»■*• 

W.  M.  WOODS  Vice-President 

CHAS.  8.  YOUNO  fV».V_vWg 

LEWI8  8.  LEE  Assistant  Caahier. 

Now  York.  N.  Y. — THE  MERCANTILE  NATIONAL. 
Capital,  $L0O0.0O0.  Burplue  and  Profile,  $1,240,000. 

FREDERICK  B.  SCHE.NCK  l'£«id«lt- 

JAMES  V.  LOTT  .......Caahier. 

BM1L  KLEIN  Aaaiatant  Caahier. 

Now  York.  N.  Y  — NATL.  BANK  OF  NORTH  AMERICA 
Capital,  $1,000,000.  Surplua  and  Proflta.  $1,023,000. 

DfgMlu.l22.OM.000.  - 

WARNER  VAN  NORDEN  Preeident 

WM.  F.  HAVEMEYER  Vice-President 

HENRY  CHAP1N.  JR  Caahier 

Mow  York.  N.  Y.— NEW  AMSTERDAM  NATL.  BANK. 
Capital  and  Surplua,  $800,000. 

R.  R.  MOO  KB  «' 

0.  W.  MOUSE  Vice-President. 

O.  J.  BAUMANN  Cashlar. 

Now  York.  N.  Y.— MERCHANTS*  NATIONAL. 
Capital.  $2,000,000.   Surplua,  8LOOOOOO. 

Depoelte.  $16,000,000. 

BERT  M.  GALLAWAY  President 

ERT  A.  BHINCKEHUOFF  Vice-President 


New  York,  N.  Y.— MECHANICS  NATIONAL. 

Capital  atock.  $2,000,000.   Surplua  and  ProBta.  $2,313,298. 

GRANVILLE  \V.  GARTH  I  'rem  J  rut. 

ALEXANDER  E.  ORR  Vice-President. 

ROBERT  U.  GRAFF  Aaaiatant  Ca»hier. 

ANDREW  A.  K.NOWLES  Aaaiatant  Ca 


New  York.  N.  Y.— MECHANICS  &  TRADERS'  BANK, 
Capital,  $400,000.    Net  Profit*,  $125,000. 
LEO.  SCULES1NGER  Preeideut 

Vow  York,  N.  Y.— TWELFTH  WARD  BANK. 
Capital  and  SurpJus  U55.000. 

THOMAS  F.  G1LROY  .  ...Preeidem 

1MAAC  A.  HOPPER  Vico-Preoldoot. 

RICHARD  WEBBER  Vice-President 

FRANK  B.  FRENCH  Cannier. 

Now  York.  N.  Y.— BANK  OF  THE  MANHATTAN  CO. 
Capital,  $2,060,000.    Surplua  and  C  Dili  Tided  Front*.  $2,125,000- 

81KPHUN  BAKER  .  Pre»id«ot 

HENRY  K.  McHARG  Vice-Pr^ideeK. 

D.  H.  PIERSON  p*»b,r 

W.  B.  TROTTER  Aaalauiat  Oaaalet. 

Now  York,  N.  Y. — LEATHER  MANUFACTURERS  NATL 

Norfolk,  Ya.-THE  BANK  OF  COMMERCE. 

Capital,  $200,000.    Surplua  and  Proaia,  $166,560. 

NATHANIEL  BEAM  AN  Preaident. 

R.  P.  VOIOHT.....  VIco-Preeident. 

H.  M.  KERR  

M.  O.  FEREBEB  

Peterson, 


Now  York,  N.  Y.-CHASE  NATIONAL. 
Capital,  Surplus  and  Profita,  $3,513,400. 
H.  W.  CANNON  ....Preaident 

A.  B.  HEPBURN  Vice-President 

B.  J.  STALKER  Caahier. 

Now  York.  N.  Y. — MERCHANTS'  TRUST  COMPANY. 
Capital,  $500,000.   Surplua.  $1,000,000. 

EDWIN  LA  NO  DON  Preaident 

JAMES  E.  REYNOLDS   Vlce-Preaidenl 

JOHN  B.  GRANT  Secretary  and  Treaaurer 

Now  York.  N.  Y.— THE  BANK  OF  NEW  YORK.  N.  B.  A. 
Capital.  $2,000,000.   Surplua.  $2,070,000. 

HERBERT  L.  GRIGGS  .....President 

JOHN  L.  RIKER  Vice-Preaident 

CHAS.  OLNEY  Cashier 

E  T.  HULST  ..Assistant  Cashier 

Q.  P.  HALL  Aaaiatant  Caahier. 

Now  York,  N.  Y.— COLUMBIA  BANK. 

Capital.  $300,000.   Surplus  and  undivided  profits.  $200,000- 
JOSEPH  FOX  .  .....Preaident 

D.  H.  ROWLAND  Vice-President 

W.  S.  GRIFFITH  Caahier 

Now  YArk.  N.  Y. — NATL.  BUTCHERS  ft  DROVERS'  BANS 
Capital.  $300.00(1.   Net  Profita,  $72,000. 

G.  G.  BRIXCKERHOFF  President 

WM.  H.  CHASE  Cashier 

E.  O.  TUCKER  Aeelafant  Cashier 


'ateroon.  N.  J.-FIRST  NATIONAL 

Capital,  $400,000.  Surplua  and  ProBta,  $500,000 
EDWARD  T.  BELL  •  •  •  ■ 


r°UNneEdbnLI'8- 


President 
Vlce-Prraideot 


N.  J. — PATERSON  NATIONAL, 
ital.  $300,000.  Surplua  and  Proflta,  $200,000. 

JOHN  W.  GRIOOS   President 

SAM'L  J.  WATSON  Vice- Preaident 

HENRY  C.  KNOX  Caahier. 

Philadelphia.  Pa.-CORN  EXCHANGE  NATIONAL. 
Cap  tel.  $£.00,000.  Profit*.  $740,000 

BENJAMIN  GITHENS  Preaident 

CHAS.  8.  CALWELL  Caahier 

MERRITT  N.  WILL1T8  Aaaiatant  Caahier. 

Philadelphia.  Pa,— MECHANICS'  NATIONAL. 

Capital.  $500,000.  8urplua  and  Profita.  $550,000. 

M.  NEWBUROER   Preaident 

Vice-Preaideat 


JR.. 


JOHN  FIELD 
THOMAS  KO 
W.  H.  CURT1 
Philadelphia,  Pa.— FOURTH  STREET  NATIONAL. 
Capital.  $1,600,000. 


Vice-Preat. 


8.  F.  TYLER... 

R.  H.  RUSHTON  ...,Vice-| 

B.  M.  FA  I  RES  Second  Vlce-Prea*. 

E.  F.  SHAN  BACKER  OaaMa* 

W.  Z.  McLEAB  Aaaiatant  Cashier. 

FRANK  G.  ROGERS  Mar.  Foreign  Ex.  Department. 

Philadelphia,  Pa.— FARMERS  AND  MECHANICS'  NATL. 
Capital,  $2,000,000.  Surplua  and  Profita,  $810,000. 
HENRY  C.  STROUP.. 
HOWARD  W.  LEWIS. 

JOHN  MASON  Tranefer  > 

EUGENE  H.  AU8TIN  Aasiaunt  I 

Philadelphia.  Pa.— THE  GIRARD  NATIONAL. 

Chartered  1832.    National  Bank  1864. 
Capital.  $1,500,000.     Surplua,  $1,500,000. 

FRANCIS  B.  REEVES  President 

RICHARD  L.  AUSTIN  Vice-President 

THEODORE  S.  WEIDERSHEIM  Second  Vlce-Pre«t 

J.  WAYNE,  JR  Gaahla*. 

Philadelphia,  Pa.— PHILADELPHIA  NATIONAL. 
Capital.  $1,500,000.   Surplus,  $1,500,000. 

N.  PARKER  SUORTUIDGB.....  Preaident 

LINCOLN  GODFREY  let  Viee-Preeident. 

L.  L.  RUE  2d  Vlcs-PreeUleot  and  Cashier. 

H.  J.  KESER  Aaaiatant  Oaehlsr 

Philadelphia.  Pa. — TRAD ESMBN'S  NATIONAL. 
Capital.  $500,000.   Surplus  and  Profita.  $388,000. 

GEO  ROE  H.  EARLE,  JR  Presided 

AUGUST  B.  LOEB  Vice-Preaidem 

RUSSELL  S.  HUBBARD  Caehlm 

HENRY  D.  MCCARTHY  AaeiataM  Caahif 

Philadelphia.  Pa.— FRANKLIN  NATIONAL. 
Capital.  $1,000,000.    Surplua,  $1,000,000. 
HENRY  TATNALL  Preaident. 

j.  it  McAllister. 


Digitized  by  Google 


August  12,  WW.) 


THE  NEW  YORK  FINANCIER 


XXVII 


Special  List  of  Banks  aod  Bankers. 


Plrtsbarg.  P«.— SECOND  NATIONAL. 

S*.pv^.,?,t>0\(i??;  TSarP!°».  U.000.000.  Depo.lt..  $12,000,000. 

JAMth  U.  WILLOCK   I'rvaluVm 

GEO.  B.  BARRETT  Vice-President 

THOMAS  W.  WKUJH.  JR  Cashier 

Pittsburs;.  Ps.— COLUMBIA.  NATIONAL. 

»Cifit^ pv^f.y  iDl  WOu.WO.  S"p.  A  Und.  Pro.  $236,000. 

H.  IX.  JU.N.M.MiS  .  Prraiileni 

F.  A.  GRIFFIN   ...  .  ..  0»h:« 

W.  HAM  I LTON  BRUNT   .....  Ass't '  C  "hi," 

Pittaburph    Pa.-PljUJDENTIAL  TRUST  COMPANY. 
Capital  stock  $200,000. 

n  n  rVA*"3*8 ...... PresidenL 

D.  R.  LEAN  Vice-President 

w.  d.  johnston  ^SSaSJ 

Portl.od.  Me.— PORTLAND  NATIONAL. 
Capital.  $300,000.    Profits.  $150,000. 

FRED.  E.  RICHARDS  President. 

WILLIAM  W.  MASON  Vice-PresideuL 

CHARLES  G.  ALLEN   ...Cashier 

Providence.  R.  I. — BLACK8TONE  CANAL  NATL. 
Capital.  $500,000.   Surplus  aod  Profita.  11S7  500 

WILLIAM  AMES. ... .  .   riljlilll 

HERBERT  F.  HINCKLEY  ".7..V&PNaMatt 

OR  EN  WESTCOTT   _ . .C.ahl.r 

Pforidence.  K.  I.— MERCHANTS'  NATIONAL. 
boJ1!''.'^'!;00?.^00-    SarP'««  «d  Profit'.  $525,000. 
J.  W.  VERNON  Cashier 

PrpTldeuce.  H.  I.— MANUFACTURERS  TRUST  CO 

J.  EDWARD  STUDLE Y  ...... .7. ........ .TPresident 

O.  W.  LANPHEAR  !  .TreaV  anTS 

Richmond.  V..— STATE  RANK  OP  VIRGINIA. 

Jril"f!u'-  J5,0?  2°£r  80rpl,u  "d  Proflt»-  »2'5.0OO. 

jnil.S  S.  El. LETT...  President 

wm.  m.  hill  .;.!!.!.!........  cTawSt 

Richmond    V..-MERCHANT8  NATIONAL. 

Capital.  $200,000.    Surplu.  and  Profit..  $506,000. 

iPJfS  '■•branch. . Z  ::™.pr«id«t. 

w  ?  »K},l  tJl}lASCa Vlcs-Pr-idenl. 
JOHN  F.  GLENN  

Richmond.  V.-— AM  ERICAN  NATIONAL. 
Capital.  $200,000. 
OLIVER  J.  SAX  DS.  .PrenideoL 

O.  B.  WINGO.....  Vice-President. 

 Cashier. 


St.  Lonla,  Mo— MECHANICS  NATIONAL. 
Capital.  $1,000,000.   Surplus,  $500,000. 
Deposits  over  $3,000,1X10. 

R.  R.  HUTCHINSON  President 

£■  t-Jttf/SVSP* Vice-President. 

B.  B.  GRAHAM  Vice-President 

CHAS.  O.  AUSTIN   .jSSSSt 

EDWARD  BUDER  ...Id  At 

Jt  Lonla.  Mo.— THIRD  NATIONAL. 
Capital.  $2,000,000. 

O.  H.  HUTTIU  

G.  W.  GALRKEATH  

J.  R.  COOKE  Assistant' 

it.  Lonla.  Mo.— AMERICAN  EXCHANGE  BANK. 

w A LIC K R  HILL  President. 

f"  a^a^aYi  » Vice-President. 

L.  A.  BATTAILE  Can  bier 

it  Louis.  Mo.— THE  MISSISSIPPI  VALLEY  TRUST  CO 
Capital  and  Surplus,  $7,000,000. 

JULIlls  S.  WALSH....:.....  President. 

BRECKINRIDGE  JONES.... 1st  Vlce-Prest  and  Counael 

SAMUEL  E.  HOFFMAN  Second  Vice-President 

St.  Louis,  Mo.— MERCANTILE  TRUST  COMPANY 

w£S#™t  f H$a'¥?&     Surplus,  $2,000,000. 

S"SJ  2Siv,)XArrJi  Preaident. 

V"  o"  PSfisarjfJw  Vice-President 

fcft^afB,°*  -  Tiyf^at 

St.  Louis.  Mo.— INTERNATIONAL  BANK 

?•  h.'S1111  President. 

J.  H.  A.  MElEB  Vice-President 

GEO.  A.  HELD  

St  Louis.  Mo.— LINCOLN  TRUST  COMPANY 
Capital,  $1,000,000. 

JUI  IIIS  r  r  u,N|?iff  V Vice-Presidsnt 

f -u  i ■   1 1 »  «  & '4-i  wLL  Tre.su  rer. 

„    fA8'  HAMILTON  Secretary. 

St.  Joseph,  Mo— NATIONAL  BANK  OF  ST.  JOSEPH 
Capftai.flOO.000.  Surplus  and  Undlrl" 


O.  BAYLOR  HILL  

WALLER  HOLLADAY  


Deposits,  $4,806,200 
BURN 


ivided  Prolits.  $177,600. 


•  •  •  •  a  •  ■ 


•      •*••••■••.  President. 

 Vice-1're.ident. 

 Vice-Pr 


•  ••**••• 


Rochester.  N.  V.— TRADERS'  NATIONAL*. 
Capital.  $250,000.   Surplus.  $700,000. 

HENRY  C.  BREWSTER  President 

C.  H.  PALMER  Cashier 

CARROLL  E.  BOWEN.....  Assistant  Cashier 

Rochester.  N.  Y. — FLOUR  CITY  NATIONAL 
Capital.  $300,000.   Surplus,  $150,000. 

C.  C.  WOODWORTH  President 

WM   C.  BARRY  1st  Vice-President. 

E.  FRANK  BREWSTER  2d  Vice-President. 

PETER  A.  VAY  Cashier 

Rochester.  N.  Y.— GERMAN  AMERICAN  BANK. 
Capital.  $200,000.   Surplua  and  Profita.  $265,000. 

FREDERICK  COOK  President 

EUGENE  H.  8ATTERLEE  Vice-President 

FREDERIC  P.  ALLEN  Csshier 

Salt. Lake  City. ,  Utalu— NATL.  BK.  OF  THE  REPUBLIC. 


alt  Lake  City.  Utal 
Capital.  $300,000 

FRANK  KNOX. 


CEO.  A.  LOWE  Vlce-Preaident 

W.  F.  ADAMS  Caahier. 

Ban  Fr.nci.co.  Cal.— CALIFORNIA  SAFE  DEP.  A  TR.  CO 

Capital.  M26.800. 
Sooth  Bend.  Ind.— CITIZEN8'  NATIONAL. 

Capital.  $100,000.   Surplus  and  Prufits,  $10,000. 

GEORGE  W.  LEWIS  President 

C.  FA8SNACHT  Vice-President. 

C.  T.  LINDSEY  Cashier 

South  Omaha.  Neb. — SOUTH  OMAHA  NATIONAL, 
Capital  $200 0)00    Surplus  and  Profit.,  $180,000. 

 President. 

IP^JfA^.  v  ••  Vice-President. 

TRUMAN  BUCK  Second  Vice-Prest 

H.  C.  BOSTWICK  Cashier] 

H.  C.  MILLER  Assistant  Cashie 

Bprinrfleld.  Ms  as.— CHAPIN  NATIONAL 

Capital.  $ROO.ono.   Surplus  snd  Profits.  $175,000. 

WM.  F.  CAT. LENDER  President 

GEO.  R.  YBRRALL  Cashier 

St.  Lonla.  Mo— NATIONAL  BANK  OF  COMMKROrV 
Capital,  tfi  nno  ono    Surplua  and  Profita.  $3,300,000. 

W.  H.  THOMPSON  Preaident 

jtWJ  BLAROOM  Vice-President 


L.  C.  BURNES- . 
HUSTON  WYETH... 
JAS.  N.  BURNES.  .IR:.:.. 

e.  d.  McAllister  " 

St.  Joseph,  Mo.— TOOTLE.  LEMON  ,t  CO. 

JNO.  8.  LEMON   Preaident 

MILTON  TOOTLE   .VlVell're^  en 

GRAHAM  G.  LACY. .... ......... ..^TT^SSh 

St.  Paul.  Minn— MERCHANTS  NATIONAL. 

KENNETH  CLARK   President 

CHAS.  U.  BIGELOW  .  "  ViealPm  rf«t 

GEO.  H.  PRINCE  V,c^1  r^'luf- 

H.  W.  PARKER  !V/i^aj^'at'(SS£ 

Suffolk.  Va.— FARMERS  BANK  OF  NANSEMOND. 
Cspltsl.  $20,000.    Surplus  and  Profits  1295  000 
pDwA?{?rr,,^0LLAND ^:f.:'.T.'..Prsaid«t. 

wmwh!jonSjr:::::::::::::::::::::^ 

Syracuse.  N.  Y.— COMMERCIAL  BANK 

Cspital.  $250,000.   Surplua  and  Profita  171  BOO 

HENDRICK  S.  HOLDfcN  Preaident 

GEORGE  M.  BARNES  VieelpreSdent 

ANTHONY  LAMB   ' 

OF  COMMERCE 


sr, 


President. 
 Vice-President 


Toledo,  Ohio— NATIONAL  BA> 
Oapltsl.  $600,000. 

&  D.  carr  

A.  M.  CHESBROUOH.. 
G.  W.  WALBRIDGB... 
Uniontosm,  Pa.— FIRST  NATIONAL 

Capital.  $100,000.    Surplua  and  Profita,  $500,000. 

JOS  I A  H  V.  THOMPSON  .7.  .\V..  Preaident 

EDGAR  8.  HACKNEY   Caahlet* 

FRANCIS  M.  SBMANS.  JR  Aaetotant'  CasUsr. 

Worcester,  Mass  — CITIZEN8'  NATIONAL 

Capital,  $150,000.  Surplus  snd  Profits,  $78,000. 

2„V4?^TT  President. 

GEO.  A.  SMITH   Cashier 

FRANK  RICH  A  RDSON  Assistant  Cashier 

Washington.  D.  C. — WEST  END  NATIONAL. 
Capital  and  Snrplna  $265,000. 

F.  C.  STEVENS   Ptesidevt 

iOHS*  MiJSSSX*  VVvri>PTe«Mssrt 
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Hibbard=Rodman=Ely  SafeCompany, 

mancfactubebs  of 

Patent  Manganese  Steel  Mob  and  Burglar  Proof  Safes  and  Vaults. 

253  Broadway,  NEW  YORK.   


SUPERBLY  EQUIPPED 

PIONEER  LIMITED  TRAINS 

8UWIEN  CHICAGO  AND 
MILWAUKEE,  LA  CROSSE 

WINONA,  ST.  PAUL 
MINNEAPOLIS,  FARCO 

ABERDEEN,  SIOUX  FALLS 
SIOUX  CITY,  COUNCIL  BLUFFS 

OMAHA,  DES  MOINES 
DUBUQUE,  OA VEN  PORT 

CEDAR  RAPIDS,  OTTUMWA 
KANSAS  CITY,  ROCK  ISLAND 

ROCKFORD,  BELOIT 
JAN  ESVILLE,  MADISON 

WAUKESHA,  OCONOMOWOC 
CREEN  BAY,  O8HKO8H 
IRON  MOUNTAIN,  MARQUETTE 
"THE  COPPER  COUNTRY" 


and  a  thouaand  other  citie*  and  towni  oo 
miles  of  firat-tlaaa  road  owned  t>v  the  CHICAGO. 
MILWAUKEE  A  ST.  PAUL  RAILWAY. 


The  NICKEL  PLATE 

ROAD  IS  THE  MOST  DIKKtT 
:    :     ROUTE  BETWEEN*     :  : 

NEW  YORK  CITY,  BOSTON,  BUFFALO, 
CLEVELAND,  CHICAGO,  FT.  WAYNE, 
ERIE   and   all  points   west     :     :  : 


KM  .**"«. -CHICAGO  6 NEW  YORK  CITY 
ESiJSU:." -CHICAGO  £  BOSTON* 

HITIS  IMJf  THAN  Vl\  OTHER  UNtS 


For  Pattksnamn  as  to  rate*,  fte..  write,  wire,  'phone  or  will  on 

A.  W.  ECCLE8TONE,  Di«t.  P.  it  T.  A., 

:m  Broadway,  New  York  City 

or  F.  J.  MOdllt  Cleiil  Aaont. 
201  Main  St..  HUoott  S.,u..re  BI.V«..  Buff.il...  V  \. 


Greatest 

Playground 

Earth 


Can  be 
|  Suited 


EVERY  NEED  | 
EVERY  WISH 
EVERY  PURSE 

Special  Rates 

Have  l>een  established  l.jr  the  KOl'TH- 
KltS  PACIFIC  !..•(».•....  .ill  par.-  of 

CALIFORNIA 

And  Its  great  numl<r>r»f  faiimua  resorta 
hy  whleh  the  HSimiNi  of  n  tri|.  I*  re.lu.ed 
t..  a  very  low  ami  roasonal.le  rale. 
For  example  ■ 

From  All  Points  of  California 

To  thi«  IWHorte  in  ShaMa  llexlm.. 
ljike  Tali.*  ami  siirToiinilin«a.  Vwe- 
mile.  The  BIjiTree*.  The  Kinits  Kl»er 
Country. 

From  San  Joaquin  and  Sacramento 
Valley  Polnta 

To  the  Monterey  Bay  Coast 
From  the  San  Joaquin  Valley.  Arizona 
and  New  Mexico 

To  the  Seashore  In  Southern  Califor- 
nia, and  the  K.w.rta  of  Northern  Cal- 
if.rn.ia 

For  full  Information  Inquire  of 

V,  HAWl.l-.V.  A~*1  ii.n  l  Traffle  Mi;r 
L    H.  NUTTINO.  Eastern  llww.  Aitt. 


.its.  Broadwnv. 


>r  1  Batter)'  PlaBB. 
i  Washington  BIiIr.i 


H-I'  l  1 1 1  HH  I  I  i  H  1 1 1 1 1 1 1 1 1  H  HnH4*J 

THE 

F,  ELY.  I 

LIMITED. 
A  SOLID  TRAIN. 

Vestibuled,  Steam  Heated  and 
Electric    Lighted,  with 

Through  Dining  Car. 
VIA  WASHINGTON. 

Leare  New  York   23d  St. 

Arrire  Wash!  nj-too  

Arrive  Cincinnati  

ArrrlTe  Ixmlarllle  

Arrive  IndlaoapoUa  

Arrive  St.  Loela  

H.  W. 


D.  C. 

!  t, ,  l.l„|.l..H-n  x  1  1  1  1  1  1  I  1  1  1  I  1  I  I  I  I  » '>* 
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Big  Four' 


KOI  a  GREAT  TRAINS. 

•■  HEW  TOBK  AND  MOSTON 

MOKNINO  SPECIAL." 

Between 

St.  Loab,  Peoria,  Indianapolis,  Cincinnati, 
CO  I  nm  bus,  I  leYeland,  Buffalo,  Naw 
York  anil  Boeton. 
"UnCKEKHOCKIB  M'K(  1  A  I  .  • 

Between 

St.  l.ooU.  Indianapolis,  Cincinnati,  Cleve- 
land,  New  York  and  ltoeten. 
"SOVTHWKHTKBM  UNITED," 

Between 

Cincinnati.  Columbuii,  Cleveland,  Mew 
York  and  Boeton. 
"WHITE  CITY  SI'KtiAL," 

Between 

Cincinnati,  Indianapolis  and  Chicago- 


M.  E.  INGALLS,  WARHEN  J.  LYNCH. 

President-  Gen.  Pisa.  &  Ticket  Agt 

W.  P.  DBPTE.  Asst. Geo. Pane  A  Ticket  Agt. 


Boston  &  Maine 

RAILROAD. 

L0WE5T  RATES 

BETWEEN 

ALL  RBW  ENGLAND  POINTS  mod  tbc 

WEST,  SOUTHWEST  and 

NORTHWEST 

Dally  trsins  with  through  sleeping  Can  be 
twteo 

BOSTON  AND  CHICAQO. 

Tke  short  eat  and  Only  Line  running 
Tb rough  Bleeping  Can  between 

Boston  A  St.  Paul  A  Minneapolis 

Whether  travelling  EAST  or  WEST,  be 
■ore  your  Ticket*  read  rla  tie  Boston  and 
Maine  R,  R  .  and  secure  the  Lowest  Bate* 
snd  Beet  Accommodations. 
ALL  Or  Tai  HKW  KSGLAHD  s!  Ilm  Rl  - 
Wtn  ABIC  ■BACHED  via  TBI 

BOSTON  &  MAINE  R.  R. 

D.  J.  PLANDBBB,  Gen'l  Paaa.  Agent. 


Best  Line 

to 

St.  Paul 


Burlington 
Route 


Minneapolis 


"The  Finest  Train  in  the  World" 
leaves  Chicago  daily  at  6.30  P.  M. 
It  isclcclric-lighli^l, steam-heated 
and  carries  a  Pullman  Buffet- 
Smoking  Car. 

Other  comfortable  trains  to 
St,  Paul  and  Minneapolis  daily 
from  both  Chicago  and  St.  Louis. 

P.  S.  EUSTIS,  Gen'l  Passr  Agt.,  Chicigo. 


"AMERICA'S  GREATEST  RAILROAD." 

NEWYORK 

Antral 

^  HUDSON  RIVER  R.  R. 

DIRECT  IJNE  TO  NIAGARA  FALLS 

All  trains  Arrive  at  and  depart  from  Grand 
Central  Station,  4  2d  Street;  the  only  railroad 
station  Is  the  City.  Trains  leave  as  follows  . 

Train*  srrlrp  snd  depart  from  Grand  Cen- 
tral Station,  CM  Street,  New  York, lis  follows: 
Leave  NVw  York.  Arrive  New  York. 

•BIB  a,  SB.,  .Mall  A  Paper  Train. .••7.00  a.  ra 
.1.  m   AdlrMackAMontSpl.nO.30  p.  n>. 

•8.CO  a.  m. . . . Syracuse  Local,.,  t*J.3o  p.  m. 

«8.»»  a.  at  Empire  mate)  Exp.. IIO.00  p.  m. 

•K.4.">  a.  in  Fast  Mail  *10.U>  a.  m. 

*0.3l>  a.  m. .  Exposition  Ex  press.  .  •0.3(1  a.  m. 

to.*o  a.  m. , BaralogaJtMmitrl.Spt,  tn.ao  p.  m. 

tlo.3u  a.  in  Day  Express   tT.UO  p.  tn 

til. so  a.  m  Hut  Kind  Express...  ti.OU  p.  in. 

•1.00  p.  m.Soirthwestcrn  Limited,  «6.oo  p.  m. 

II.MI  p.  m.. Saratoga  Limited.  .110.40  a.  ra. 

•2.00  p.  in....N.Y.ft  Chic.  Spl...  *1.30  p.  m. 

|UD  p.  ui..  .Saratoga  Limited.  ..tio.40  a.  m. 

IBM  P  m  Albany  Filer  til. 10  a.  m, 

•BBS  p.  ui..    Albany  Special          1.00  p.  m. 

•4,00  p.  m — lietrolt  Special. .  .*10.00  a.  m, 

•i.»»  P  m.Tbc  Lake  Shore  Ltd.  *0.30  p.  m 

•BSD  p,  ui...St.  batsJa  Limited.    '2.K  p.  m. 

•«."»>  p.  tu. .  .  Western  Express. .  .  •s-45  p.  oi. 

•0.33  p.  in..Adlr'dackAMont.  Ex..  •T.M  a.  m. 

•u\3o  p.  tn..  .'. Montreal  Express...  *1.'JO  a.  in. 

■7  >■  p.  tn.sl'au  Aitirr.  Express.  »7.27  a.  m. 

••.»  p.  tu..  Buffalo  A  B.W.SpL.  *B0O  a.  ni. 

•K.'lo  p,  m...  ,  Pacific  Express....  'j  30  a.  m. 
113.1V  a.  m...Mldnlirbt  Express..  *S.3ll  a.  ni. 

•Pally.  tOally.  except  Sunday.  {Dally,  ex- 
cept Monday.  :  Saturdays  only.  IDslly,  except 
Saturday  and  Sunday. 

HARLEM  DIVISION". 
0.08  A.  M.  and  BUG  P.  M.  dally  except  Suu- 
day. 

To  Plttsncld  and  North  Adams,  Saturdays 

only,  •_'  13  A   M   Sundays  only  nt  11.30  A.  XI. 
Pullman  Cars  on  all  throuKb  trains. 

Ticket  D*Vr*  in  LIB  IS},  41  ,<  md  1.210 
Hroaduat.  dilou  So.,  West.  3,J  Colttmh-.is 
Av.,  133  West  llilth  St.,  I2itb  9t.  Station, 
and  13Sth  St  SrattoB,  New  York:  338  mid  734 
Pultou  St.,  and  !'••  llrnudw  ay.  K.  D..  B'k'i  a. 

T'deph         "OODSStb  Streel"  for  New  York 

Central  Car  Bel  ill!*,  nagg-age  .-becked  from 
hotel  or  residence  lir  Westrott  Express  Co. 
B.  S.  RLOfMlRTT.    GEOKGE  H.  OA  NIELS, 
General  Superintendent.     Gcnl.  Pass.  Agent. 


OUl Lt  T  IN 


M0N0N  TRAINS 


MDNON  ROUTE 


Pennsylvania 

It  A  I  Lit  O  A  I) 

STATIONS  fOOT  OP  WgWT  TWXSTT  THIBD  STB F.  IT 

and  BraaaosEs  aho  oobtlahdt  sraxna. 
tW  The  leaving  time  from  Deabroaaea  and 

CurUandt  8  tree  Us  Is  five  mlnntea  later  tban  (bat 
given  below  for  Twentr-Uitrd  Btreei  aiaUon,  ex- 
cept where  otherwise  noted. 
7  66  A.  at  KAKT  MAIL, — Limited  lo  two  Buffet 
Parlor  Can  New  York  to  Pittsburg  Bleeping 
Car  pituhurg  to  Chicago.   So  ooacbea  lo  Pitts- 
burg. 

9  as  A  H  r»-T  LINE  —  Pittsburg  and  Cleve 
land. 

966  A  M  PBNXNYI.YANIA  UMITED.-Pull- 
man  Compartment  H|aej>|iig.  Mnlng,  Smoking 
and  observation  Oars.  For  Chicago,  Cleveland, 
Toledo.  Cincinnati.  Iudlauapolia.  Louisville, 
St-  Louis. 

L66  P  W.  CHICAUO  AND  8T.  LOUIS  BXPRBHS 
—Vyc    Toledo.    Louis  vUls    |vla  OlnclnDatl) 

Indianapolis.  Chicago,  at.  Louis.   Dining  Car 

6.66  P.  ST.  LA>DISBZPRBHa.-PorPUWburg. 
Indianapolis,  Louisville,  St.  Louis.  (Dining 

Car.) 

ft  54  P.  K.  WESTERN  EXPRBBS.-Por  Chicago 
Tor  Toledo,  except  Saturday.   Dining  Car. 

7.66  P.  M.  PACIFIC  EXPBE88.— For  Pittsburg 
and  Chicago.   For  Euoxvtlle.  dally,  via  Shan- 

I    andoab  Vatlej  Route.  Connect*  for  Cleveland. 

,    except  Saturday. 
S.S6  P.  H.  CLEVELAND  ANfi  CINCINNATI  EX.. 
fHKSS     For   Plttaburg.  Clevelaaa,  Nashville 
(via  Clndunali  and  Louisville). 

Bssaiagloa  sad  Ike  Neath. 
7:4*.  S  3!.,  saw.  ic:10  (Deabroaaea  and  Oort- 
landt  streets  10:30).  (Dining  Car),  10  M 
(Dining  Oar  a.  m.,  um.  1;m  (Desbroeaee 
ano  Cortlandt  streets,  2 :JDy  (V:3S  "Oongrea- 
alonai  Limited,"  all  Parlor  ano  Dining  Can), 
lAIA  (Dining  Car).  4  m  (Dining  Car), 
•  p.  m.  u  lo  night.  Sunda)  H:'JS.  S:W. 
10  ol  (Dining  Car)  a.  m.,  li-M,  |)n  "Oon- 
gresslonsl  Umlted."  all  Parlor  and  Dining 
Cars i  Sdl.  4:36  (Dining  Car).  «  M  (Dining 
Can,  <j-.v  p.  n  u  :lo  night. 

SiiOTUBHN  RAILWAY, — Xxpraaa  ^:3ft,  4 :3S  p.m., 

11:10  night  daily. 
NORFOLK  AND  WESTERN    RAILWAY.  —  For 

Memphis  and  New  Orleans  3:'ja  p.  m.  daily, 
ATLANTIC  COAST    LI  NE.— Express  -55  a.  m. 

and  a  :  ja  p.  BV  daily. 

CBESAPBAXE  k  OBIUJ  RAILWAY  »M  a.  at, 

and  i  v  t»  1:1.  dally, 
SEABOARD  A I  li  LINE  RAILWAY — "  Florida  and 
Metropolitan  Limited."  I1.U  p.  to.  dally  Ex- 
press l  i  lOnlght  dally. 
ATLANTIC  CITY  V  :5 ,  a.m.and  3  M  p.m  week- 
days. Sundays,  T:iS  a  m.  Throogh  Veatlboled 
Trains      Buffet  Parlor  Can  and  standard 
Cnacbee  on  week  <l»y»    Parlor  Smoking  Oar. 
Parlor    Cars.    Dining  Oar.   and  Standard 
Coaches  on  Sundays. 
CAPS  MAY  —nm  P.  m.  week  days. 
FOR  OLD  POINT  COMFORT  and  NORFOLK.— 

7  M  a.  m  week  days  and  |M  p.  m.  dally. 
For  Points  on  New  York  and  Long  Bnnch  Ball 
road  (from  West  Twenty-third  Street  station  ) 
s.lS  a.  rn..  13:10.  l:io.  (Saturdays  only).  3:3a, 
:  ■!  i  1     i       and  0:M  p.m.  Hundaya! 

tins.  a.  m  t  v.  p.  m.  |(min  Desprosnes 
andc-irtlandl  Wroets)  S:M,  »:Oli  a.  m  .  l-j-ao 
1:30  (Saturdays  only).  2J0,  »:I0.  8:40.  *  .» 
»:I0  and  7:0U  p.  m  Sundays.  »M.  9-iA  a.m  * 
4:10  p.  m, 

For  Philadelphia. 

(;I0  (Deorossee  and  Cortlandt  streets  «:30, 
7 rJS,  7  -as.  *:■»,* :M>.  9 rAS.  (t;bi  l«nna  Limited) 
10:10  (Deshrosses  and  t  ortlamlt  Hlreeu  lu.-JU) 
(Dining  car).  I0:»s  (Dining  Car)  11  :H  a.  ox- 
■l-.M  (lining  Car)  y-10  (Desbroseas  and 
Cortlandt  streets  3:301  2:S»,  3iS»,  4:3S, 

«rJS.  (Dining  Car)  t  ;ai  (Dining  Oar)  > M, 
(Dining  ran  7:34,  K;i4.  «:4fi,  »r3S  p.  m  11:1* 
night.  Sundays.  S:10.  7  Si.  (no  coaches)  8:1». 
>.'.».  t:a.  vM  (Limited),  hi.dv,  (Dining 
Car)  a.  m..  tl:44.  (Dining  Oar)  l^B 
(Dlrjtngi'ar),  3  rM,  9  aW,  « ;ja  (Dining  Car)  4  :S» 
(Dining  car),  i  -M.  (Dining  Car),  Tsst  a  24 
8:48.  «:3S  p.m.  U:io  night 

Ticket  offices  Noe.  4«|,  ||M,  1384,  m,  aB<|  *a] 
Broadway:  183  Fifth  Avenue  (below  lad  Bat] 
1  Astor  Bouse.  Weal  Twenty. third  Street  Sta- 
tion; and  stations  foot  of  Deebnieses  and 
Cortlandt  Streets:  4  court  Street  1  sau  Fulton 
Street.  v«  Broailway  and  Pennsylvania  Annex 
Hiatlon.  Brooklyn:  Ruilon.  Jeraey  city.  The 
New  York  Transfer  (tompany  will  call  for  and 
check  baggage  from  hotels  and  residences 
through  10  destination. 

Telephone  "S14  Eighteenth  Street"  tor  Penn- 
sylvania Railroad  Cab  Hervloe 
I.  B.  BCTCHINSON.  J.  WL  WOOD, 

General  Manager.     .  Oen'l  Paaa.  Agent. 


ausiaiaa  iitiiniHto  leal 

EDWARD  V.  Q  ROKAWV  A  O  RO. 
si*Ti0NC«s.  D  psiauas.   D  ac. 

5  4  Broad  STaggT.  NEW  Yonsi. 

at  INK   BOOKS,  PRINTING, 
LITHOGRAPHING^  ENCMAVING. 

TCLISHOSI  4SO  HOIU 


Google 


Capital,  •  $250,000 
Surplus,   -    -  #1 50,000 

Immediate  Returns  for  Southern 
Collections 
United  States  Depository 


Birmingham,  Ala. 

&  E.  BARKER.  PnwUlrat 

J.  H.  WOODWARD.  Vk-e  l'n- 1  .  ■::> 

W.  P.  0.  HARDING.  Vice  President 

J.  H.  BARR.  Caahlrr 

W.  W.  CRAWFORD.  Awrt.  Ciu>hUv 


STATE  SAVINGS  BANK 

Capital,  $500,000    DETROIT,  MICH.    Surplus,  $100,000 


GEO.  H.  RUSSELL, 
R.  W.  GILLETT,  Vice 


u  w.  uillktt 

w-  c-  rbPledvard 

HENRY  RUSSELL 
H.  M.  CAMPBELL 


R.  S.  MASON,  Cashier 
A.  E.  WING. 


M.  P.  BORGMAN, 
E.  A.  SUNDERLIN. 


U.  A.  ALOKIt 

0!  L. 


DIRECTORS 


KHKK11 


KCSSF.LL 
II.  C.  POTTER.  JR. 


TRUMAN  H.  NEWBERRY 
H.  M.-M1LLAN 

PETER  WHITE 

F.  3. 


Commercial  and  Savings  Departments 


National  Bank  of  Commerce 

ST.  LOUIS,  MO. 

Capital,    -    -  $5,000,000 


SURPLUS  and  UNDIVIDED   PROFITS,  $3,300,000 


W.  H.  THOMPSON".  Prvftklvnt 
J.  0.  VAN  BLARCOM.  Vino  iTtwklnut  B.  F.  EDWARDS,  <'«*hl«T 


Capital,  $1,500,000 
Surplus,  $1,500,000 


...The  Philadelphia 

ORGANIZED     1  80S  Hkl  J_  ■  ■         Bfc  ■ 

Philadelphia,  Pa     IMatlOnal  tSatlK 


NL  PARKER  SHORTRIDGt,  Prest.      LINCOLN  GOOFRTY,  1st  Vice  Pre«t.      L.  L.  «UE,  2d  V.  P.  «nd 


H.  J.  KESER, 


JAMES  H.  WILLOCK,  Pre 
THOMAS  W.  WELSH,  Jr.. 


GEORGE  B.  BARRETT,  Vice 
JAMES  M.  YOUNG, 


Second  National  Bank 

PITTSBURG,  PA. 


OF  THE  UNITED  STATES 


STATE  OF  PENNSYLVANIA 


Capital,  $300,000  Surplus,  $1,000,000  Deposits,  $12,000,000 

Correspondence  of  Out-of-Town  Customers  will  command  our  Spec  at 
Collections  made  DIRECT  and  remitted  PROMPTLY 


National  Bank  of  Redemption 

BOSTON 

JAMES  B.  CASE,  President  THEOPHILUS  KING,  Vice  President 

EDWARD  A.  PRESBREY.  Cashier  PALMER  E.  PRESBREY,  Asst.  Cashier 

DEPOSITS,  $11,000,000 
Capital,  $1,000,000  Surplus  and  Profits,  $540,000 

Digitized  by  Google 


The  Continental  National  Bank  of  Chicago 

CAPITAL.  $3,000,000     SURPLUS.  $785,000     DEPOSITS.  $36,000,000 

I  mac  N.  Perry*  V*  Prest*     Goo*  Mi  Reynolds*  Cashier     lr«  P.  Bowen,  4s»t.  Cash.     Bonj.  S.  Mayor.  \Mt  C* 


THE  FINANCIER 


39th  Year 


$10  per  Annum 


A  Weekly  Journal  of  Current  Events  Affecting  Investment.* 

NEW  YORK,  ATJGUlST  10,  1901 


New  Series  No.  88'.» 

Price  25  Cents 


The  National  City  Bank 

OF  NEW  YORK 
Capital,  Surplus  and  Undivided  Profits, 


JAMES  STILLMAN,  President 
SAMUEL  SLOAN.  Vice  Prest. 
A.  a  LOOMIS.  Vic.  I 


Issues  Traveler*'  Letter*  of  Credit, 
all  parts  of  the   World,  Opens 
Credits,  Buys  Foreign  Exchange, 
Drafts  and  Cable  Transfers 


Sells 


-  $16,150,000 

G  S.  WHITSON.  Vice  Prest. 
W.  A.  SIMONSON.VIce  Prest. 
F.  A.  VANDEBLIP,  Vice  Prest. 
H    M.  KILBORN,  Cashier 


WALTER  H.  TAPPAN.  ApwWm.t  fiwhisr         VHTIHIt  KAVANAOH.  AwUtar.t  Cashier        JAS.  A.  STIIJ.MAX.  .WMimt  tWiter 


si.oo^oo  FIRST  NATIONAL  BANK 

MILWAUKEE,  WIS. 

UNITED   STATES  DEPOSITORY 


TRANSACTS  A  GENERAL 


BANKING  AND  FOREIGN  EXCHANGE  BUSINESS.  COLLECTIONS  PROMPTLY 
MADE  AND  REMITTED.     CORRESPONDENCE  INVITED 


F.  G.  BIGELOW. 


WM.  BIGELOW.  Vice 


FRANK  J.  KIPP.  Cashier     T.  E.  CAMP, 


Capital,  $500,000     r.  ,        -  n  t 

surplus,  $500,000  First  National  Bank 


SPECIAL  ATTENTION  GIVEN 
TO  COLLECTIONS 


Denver,  Col. 


D.  H.  MOFFAT. 

President 

G.  E.  ROSS-LEWIN, 
.Vice  President 
W.  S.  CHEESMAN, 

Vice  President 

THOMAS  KEELY. 

Cashier 


GIRARD  NATIONAL  BANK 

Chartered  1832  National  Bank  1864 

Capital.  $1,500,000  PHILADELPHIA,    PA.  Surplus.  $1,500,000 

T.  B.  REEVES.  Pn*t.       RICHARD  I..  AVKTIX.  YI<-»  rrvst.     THEODORE  8.  WEIDEIWHE1M.  2d  Vie*  Prtwt.     J.  WAYNE.  Jr..  <«*liier 

LOGAN  C.  MURRAY,  Prest.     J.  S.  BOCKEE.V.  Prest.     CHARLES  WAR  REX,  Cashier 

American  National  Bank 

Louisville:,  ky. 

Capital  and  Surplus,  $900,000 

UNITED  STATES  DEPOSITORY  STATE  OF  KENTUCKY  DEPOSITORY 

CaWIMUll  Esesllsaoa  of  Barrios  for  Collectloos  ou  Louisville,  nrwi  In  Kentucky.  Tennessee  nn.l  otlmr  Southern  States 


Digitized  by  Google 
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INDEX  TO  QUOTATIONS 


XEW  YORK 

noes  Kxchaho*  gears! 

Actlrs  sloes*   . . . 

Inaritre  and  Ml»< 

Bank  stocks  

foreign  Mi'MT  

Hallmn.l  (Simla  

0.  S.Oo*.  snourltles  

uracil  gror»Tio»«:- 

Cotton  and  <>n»l  >  

Du  Light  On*   

Insurance  C«» .... 

Uls^eUaneini*. ... 

Natl,  anil  - 

kallrcail  Earn  I 

hireel  Railroads. 

fltis  and  truat  oo's  . .  

HTiTKMKSITB:— 

'saorlatod  hanka.   

Non-Mrmhnr  bank*  

Weakly  Returns  slnos  Jsn  1,  1900. 

Auusor.  ».  t. 

Electrical  and  tracUoo  aacurlil** 


f.ie- 


•••*■••..-■•..•■•■•>..•• 


BIT 
111' 
HI 
.  l- 

HI 
«l" 

610 
i  I  i 


(I  J 


LAJtTA.OA 
Bank  stock 


ArOUSTA,  OA- 
Bank  quotations   It* 

ttlecUannou*  sAcurltl**   A*** 

lAi.rmoBK,  ml 

Sank  -iter.   nil 

Hlsoallansous  stocks  and  Bond*   6'/S 

BOSTON. 

aMOCtatsd  bank  statement  .    (XX 

do      sborl  comnerallT*.  42J 

Bank  stock  quotation*   6.7 

m*-u  i.'hi  and  traction  securltlss   <s.» 

stock  quotation*   «i 

BUFFALO,  N.  t. 

Miscellaneous  (locks.  «J» 

CINCINNATI.  0. 

Bank  stock  quotations.  «aT 

Electrical  and  traction  stocks.  6TJ 

CLEVELAND.  O. 

Bank  stock  quotation*    «i" 

Electrical  and  traction  stock*   *» 

OOLUMBUs.  OA. 

Local  quotation*   tfi 

CHARLESTON.  8.  a 

Bank  stock  quotations.....   ttt 

Miscellaneous  quotations.  «» 


CU10AOO.  ILL 


DULETH,  MINN 

Bank  atuck  quotations  ell 

Elevator  quotations  «a 

UAli'i  rORI).  (HIS*. 

fraction  securities   ts 


\  01 TT.  MO. 


................  1 


louibvu.le.  kt. 

Bank  alock  qu 

Traction  seourlll 

Miscellaneous  q  notations . 
MILffACEEE.  WIS, 

mock  quotation*  


Miscellaneous  quotations  

M1KNRAPOL1H.  MIMK. 

Bank  stock  quo  atlons  

anoous quotations. ............. .  .. 


NEWAJtX.  S.  i. 

Bank  stock  quotations 
NiSHYlLLK.  TENK. 

Bask  stock  quotations 

Miscellaneous 
MEW  HAVEN.  OONS 


NEW  ORLEANS.  LA. 
Ilank  stock  quo 
Miscellaneous  q  u 

PATEBSOS.  N,  J. 

Banks  and  Miscellaneous. 

PHILADELPHIA.  PA- 

Paea  H'yTntst.  In*,  and  M 
Itallroadand 
Baukstatemeul 
Bstik  stocks. . . 
Itallro*/!  and 


631 
ilj* 

m 
in 

mi 


Established  1784- 

The  BanK  of  New  "YorK 

NATIONAL  BANKING  ASSOCIATION 
48  Wall  Street,  New  York 

Capital,  $2,000,000       Surplus,  $2,070,000 

Invites  accounts  from  Corporations.  Firms  and  Individuals. 
In  addition  to  the  transaction  of  general  domestic  Banking 
business,  has  special  facilities  for  the  negotiation  of  drafts  on  South 
America  and  Australia. 

Issues  Commercial  Letters  of  Credit,  available  in  all  parts  of  the 
world,  for  the  shipment  of  merchandise  to  the  United  States. 

Issues  Circular  Letters  of  Credit  in  Dollars  and  in  Pounds  Ster- 
ling, for  the  use  of  travelers 

Buys  and  sells  Exchange  in  Great  Britain. 

London  Bankers:  THE  UNION  BANK  OF  LONDON, 

OFFICERS 

HERBERT  L.  GRIGGS,  President 

JOHN*  I.  RIKEK.  \i<--  Pm.nl.-rit 
E.  T.  HI  I.KT,  AsaMitnt  Cuehivr 

DIRECTORS 

n.  O.  Will 
Wm.  A  lt.-!..i 
I)  A  Itavhi 

S^ilVu'slr 


CllMlI.KS  OLXKV.  Cashier 
O.  1'.  HALL.  Assistant  Cashier 


rims.  r>.  lioverieh 

<;.-...  H.  Hynl 
QuataV  AmajnoJc 
Anw>n  W.  Hard 
II  1!.  |j.l.!luw 


John  L  Hiker 

.1  Kennedy  Tort 
John  Ilr»wn 
H-nry  < !,  r* words 
JuhnO.  JM'tilLowh 


BANK  OF  BUFFALO 


and  Und.  Front..  BUFFALO,  N.Y. 

$1  000.000  WU..,M.M,IMWl.,rr..e, 

spiswvrsvrw        J<ihii  ,   i>UIi1mK  Oj»hu<i 

SPECIAL  ATTENTION  GIVEN  TO  CITY  COLLECTIONS 


Ijiurrnti*  II.  Huniscv.  Vii-e  l*rv«t 
(i.v.rur  Mewlwuy.  Aunt.  I  'whirr 


of  Banks 


Received  on  the 
slstent  with  Sound  Banking 


Liberal  Terms 


NATIONAL  BANK  of 
COMMERCE 


KANSAS  CITY 
MO. 


UNITED  STATES  DEPOSITORY 
CAPITAL.     -  S1.0O0.0O0 
SURPLUS  and  PROFITS.  $960,000 
DEPOSITS.     -  $33,300,000 

AitouiiM  nf  ll-inkx.  Hunkers.  «or| -orations 
nn«l  Individual*  s..lirii...l.  Ki-ry  iim,mm"!»- 
t|.,n  rxten  |.-<l  si-l.jnl  Willi  «al<  MM  I  0O> 
eerrutive  Uiinkiiui. 

W.  S   WOOI1S.  rp.«iilenf 
\V.  II    WIN  ANTS.  Viet'  IWiilenl 

C.  ,r>iU^«.er 

I  Ofl  Mil 


*.....■•. 


I1K 
ll.-T 

flol 
631 

«:SJ 


PITTSKOBO.  PA. 


PROVIDENCE,  U.  I 

Traction  mk*i 
UlCHMdNLi.  VA 


RATIONAL  BANK 
1  of  COMMKRCE 

MEMPHIS,  TENN. 

J.  T.  rAIMlASIlN.  rr.  sl;lri,t 

O.H.  P.  ^^^VtM,r 
Capital,      -        -  $500,000 
Surplus  and  Profits,  $180,000 


NT    lOt  H,  MO. 

Traction  «o.  ur1llrs   »i» 

«ank«  and  Tru^l  Cm|mme«   ttlS 

ST.  PAUL 

dunk  stock  quolatlous   Ctl 

KlMHIaaeOBs  qwotatlossi  **t 

sTILMtNOCOK.  PHL  ^ 

<|U»tatlon*  «« 


Established  1784. 

Massachusetts  National  Bank 

53  State  SL.  BOSTON 

AroountA  of  Tianks,  Kirms.  ^>rnt.>mtioos 
TnWws  nti<l  Ii»IIvI>1ii:iIk  wilirilnl.  We  are 
prpf>niv»l  l<>  furni»h  1  si-i> wit. >m  every  (neility 
cuiiblstctit  with  dunking 

CAPITAL,  $800,000 

JOHN  W.  WEEKS.  PivHhlent 
DANIEI,  <i.  WINti.  Vi,v  1'ivsi.lmt 


Capital.  $  150,000 


FIRST 


National  Bank 


MANCHESTER,  N.  H. 

DAVIl)  (T.I1SS,  I'rxsiilrnl 

AltTHI'K  II   H  A  I.E.  Viin  l'ri-st. 
EltANi  IS  It  KATON,  Vkw  l'trst. 
LEON  AUK  li  SMITH,  fswhkr 

Accounts  of  Banka,  Corporations, 
Firms  and  Individuals  Solicited 


I'ronitil  Attention  to  nil  Bonking 
iivm  Mutli-n.  riilru-stwl  to  u» 


Digitized  by  Google 


iwnt  la,  1001.) 


TiJE  NEW  YORK  FINANCIER 


EDWIN  LAN  G  DO  N,  President 
W.  M.  WOODS.  Vtce  President 
CHARLES  S.  YOUNG,  Cashier 
LEWIS  S.  LEE,  Aaat.  Caahlar 


The 


CENTRAL 

NATIONAL 
BANK 

OK  THE  CITY  OF 

NKW  YORK 


CapiUI  and  Surplus 

$1,500,000 


Accounts  Invited 
On  an  Equitable  Basis 


Columbia 
Bank  


New  York  City 


Capital,  -  -  -  $300,000 
Surplus  and  Profits  $200,000 


JOSEPH  FOX,  President 

D.  H.  ROWLAND,  Vice  President 

W.  S.  GRIFFITH,  Cashier 


J.  B.  FORGAN,  President 
D.  R.  FORGAN,  Vice  President 
GEO.  D.  BOULTON,  Vice  PresL 
R.  J.  STREET.  Caahler 

HOLM  EH  HOOK.  A-st.  r.usl.wr 
Al'Ol'HT  HU  M.  Awl.  Cannier 
VliANK  E.  UltOWN.  Awl,  <  u-ht.  r 
I  "HAH.  X.  (ilU.F.T.  A**t.  Cashier 

EMn.E  K  IWJISOT. 

M  i'i-iuer  Bond  Department 
JOHN  E.  GAliblX. 

Mjrr.  Forelitn  Exehange  Dept. 


FIRST 

NATIONAL 
BANK 

Chicago 


TJUY  and  SELL  Foreign 
Exchange,  all  classes  of 
Government  Bonds,  and  Issue 
Circular  Letters  of  Credit  for 
Travelers'  use,  available  in  all 
parts  of  the  World 

COLLECTIONS 

Carefully  Made  and  Promptly  ac- 
counted for  on 

MODERATE  TERMS 


MECHANICS  and 
TRADERS  BANK 

New  York 

CAPITAL,  -  $400,000 
NET  PROFITS.  $125,000 

LEO.  SCHLESINGER.  Pros, dent 
ISAAC  STIEBEU  Vice  President 
A.  M.  DEDERER,  Cashier 

Statement  of  Deirwits 

December  31st,  1900,  $3,087,900 
28th, 


TRADERS 

National  Bank 


PRINCIPAL  BANK  IN 

ROCHESTER,  N.  Y. 


Capital,  $250,000 
Surplus,  $700,000 


HENRY  C.  BREWSTER.  President 
CHAS.  H.  PALMER.  Caahlar 
CARROLL  E.  BOWEN.  Aaat.  Caah'ar 


Digitized  by  Google 
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ivol.  ucxnti. 


THE  FOURTH  STREET  NATIONAL  BANK 

OF  PHILADELPHIA. 


Capital   -  $1,500,000 


Surplus  &  Profits  $2,100,000 


ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED.   FOREIGN  EXCHANGE  BOUGHT  AND  SOLD. 


s.  r. 

E.  F.  SH ANB  ACKER.  Cashier 


B.  H.  RIJSHTON,  Vlee-Prealdeiit.  B.  M   FAIRK8,  Second  Vie*- President. 

FRANK  G.  ROGERS.  Manager  Foreign  Exchange  Dept.        W.  Z.  McLEAR.  Assistant  Cashier. 


KANSAS  CITY,  MO. 

NEW  ENGLAND  sX-pJTT*-. 

NATIONAL  BANK. 

J.  F.  DOWNING,  President.       C.  J.  HUBBARD.  Vice-President.    A.  W.  CHILD 3.  Caahler.      GEO.  B.  HARRISON.  Aaa 


JERSEY  CITY,  N.  J. 


The  First  National  Bank. 

CAPITAL  $400,000  NET  PROFITS  $880,000 

E.  F.  C.  YOUNG.  President. 

GEO.  T.  SMITH.  YlcePresldeut. 

G.  W.  CONKI.IN.  C»»hler. 

J.  W.  OMBEltSON.  Assistant  Cashier. 


COMMERCIAL  Capital  $2,000,000 

NATIONAL  BANK   s°n>ius  $1,000,000 

>■ —  CHICAGO,  ILL. 


JAMES  H.ECKELS,  I 

JOHN  C.  McKF.ON.  VlcePrerfdcnt. 

DAVID  VERNON.  2d  Vice  President. 

JOSEl'H  T.  TALBERT.  Cashlrr. 


CHART! 


Stephen  Baker,  President.  D.  //■  /Person.  Caskier. 

Htnry  A'.  Afitlarg,  fire  Presr.       If.  £.  Trotter,  Asst.  Cask. 


...Bank  of... 
The  Manhattan  Company 

Capital      -  $J.O.'>0,000 
Surj.hr-  and  Undivided  FYnfltn      -  $J,V3*,0OO 


Latutcn  Correspondent: 

Capital  &•  Counties  [tank 


NEW  YORK 


THE 


Seaboard  National  Bank 

OF  THE  CITY  OF  NEW  YORK. 

>r  the  United  States,  State  of  New  Yor* 


/ETNA  NATIONAL  BANK 

HARTFORD,  CONN. 
Capital  Stock  Paid  in,  $525,000 

Surplus  and  Profits,  $500,000 

Deposits,  $3,500,000 


,  Jr..  President      A.  B.  Hlllyer. 
W.  D.  MORGAN,  Ownier. 

DIRECTORS: 

Lcrerett  Bralnard.    Morgan  G.  Bulkeley.      Appleton  R.  Hlllrer. 
Jamea  B.  Cone.  A.  Spencer.  Jr. 

Correspondence  With  Banks  Invited. 


City  of  New  York. 
CAPITAL  1500,000   SURPLUS  AHD  PROFITS  «8S5,0OO 

DEPOSITS      -      -  9Ml,OQO,QQO 
S.  0.  BATNK.  Prssl.rat.  R.  CI.  >  K I  .so  v .  ttee-Preal.tat. 

J.  F.  THOTPHOJf,  (ashler.  V.  C  THOBPSON.aast. -Cashier. 

Prompiness,  Courtesy,  Accuracy,  Obcralitv. 


THE  FIRST  .  '  .  . 

Correspcndeact  la- 

NATIONAL 

BANK  OF  CONCORD.  N.  H. 
Capital  $150,000  Surplus  and  Profits  $200,000 

WM.  F.  THAYKIl.  PrtaMnt         CHAS.  G.  RKMIL'K.  Cs«liler. 
WM.  A.  STONK,  JR..  A*«l«mnt  Cji»h!<T. 

UNITED  STATES  DEPOSITORY. 
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CAMTAU  fyx: 

mtn  «>  ■ 

tl«w>\irs  ,  000  M 


I    AMERICAN  EXCHANGE  BANK,  ST.  LOUIS. 

ANY  PROFITABLE  BUSINESS  SOLICITED. 


iu,  p.< 

w  IBM  CATUH, 
I  \  R  VTTAILt  C..I 


MECHANICS  NATIONAL  BANK 

OF  PHILADELPHIA. 

Capital  -  $500,000       Surplus  •  $425,000         Profits  $125,000 

FIRST  NATIONAL  BANK,  Nashville,  Tenn. 


MORRIS  NETBURGER.  Prakfent, 
JOHN  FIELD,  Vic-Pwaidtnt 
THOS.  ROBERTS.2d  Vict-Pmldoit 
V.  H.  CURTIS  >.,( 


JOEl.  W.  CAUTKIi.  nt. 
D.  8.  WILLIAM*.  VI«t  President. 

TENNESSEE 
COLLECTIONS 


CAPITAL,  .  .  .  S400.000 
SURPLUS  AND  PROFITS,  82,300 
i,  .  .  2, 1  OO.OOO 

.»bl»  .  ...n,wn..tt..n  f 


V.  O.  WATTS.  Ca»h'--r. 
B  B.  DONNELL. 


u.to  »l>,  QllCK  and 


NATIONAL  BANK  OF  THE  REPUBLIC 

BOSTON,  MASSACHUSETTS. 
CaDital  $1,500,000  Surplus  and  Profits  $1,154,000 


a.  T LILLE,  President 
HKNRT  D.  FORBES,  Cashier. 


ALBERT  STONE,  Vice-President 

CHANDLER  BOBBINS  Assistant  Cashier. 


Accounts  of  bonks,  bankers  and  firms  received  upon  equitable  terms.    CORRESPONDENCE  INVITED. 


Chapin  National  Bank 

SPRINGFIELD,  MASS. 

WM.  F.  CALLENDER.  President  GEO.  R.  YERRALL,  Cashier 

Capital  -  $500,000         Surplus  and  Profits  -  $175,000 

II.     ■■■■■      ■         ■■  I   ^  1  ■—  — — — 

CAPITAL  AND  SURPLUS    -  S800.000 

New  Amsterdam  National  Bank 

OF  NEW  YORK 


R.  M  niltr.,  Pr.wi.l.iM. 


l\  \V.  HOItSK.  VI.-.- l'r.-fdilrnl. 


J.  It  A  l  MANX.  Cjishler. 


Accounts  of  Banks  mul  Bankers  Invited, 


THIRD  NATIONAL 
BANK, 


A 


COLUMBUS,  GEORGIA. 


SURPLUS  AND  PROFITS,  »85,000 


CAPITAL,  $100,000 

WE  ACTUALLY  REMIT  THE  DAY  WE  COLLECT. 


W  C.  BRADLCT.  Vlrr  rrwt. 
OEO.  C.  BATES.  Am(.  C 


JOHN  W.  0RIGO8.  President. 
SAM'L  J.  WATSON.  V.  P.  HENRY  C.  KNOX,  Oaahler. 

The  PATERSON  or,™,.** ,  M 
NATIONAL  BANK, 

PATERSON,  N.  J. 

UNITED  STATES  DEPOSITORY. 
CAPITAL  §S00,000 


For  at  Low  Rates  on 
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Superior  Connections  for  Handling  Southern  Busin 


Capital  -  $400,000 
Surplus  and 

Profits  $118,000 


FOURTH 
NATIONAL  BANK, 
ATLANTA,  CA. 


COLLECTIONS 

A  SPECIALTY. 

Correspondence 
Invited. 


JAM  ICS  VT,  ENGLISH.  PMM,    WAI.KEK  P.  INMAN.  V.-Prwrt.     JOHN  K.  OTTI.BV.  Caxblrr.   CHARLES  I.  ItVAN.  AMt.  dirtier. 

This   Bank   is   a   United   States  Depository. 


ALBANY  CITY 

NATIONAL  BANK, 

Albany,  IV.  Y. 


CAPITAL  -  $300,000 


SURPLUS  •  $120,000 


['["I'M  ill- Tit. 


H.  THACHKB,  1 . . 
I.  ABMUII.,    In     i-  ij„,.      IRAKl.ES  R.  HABIS,  ('a»*l*r. 

k.  w a i  k k k.  J  "<•'-«*•««*■»»•   araa  x.kirelaxd,  Aj»-t-c»*kifr. 

Agent  for  National  and  State  Banks 
Correspondence  Invited. 


FIRST  NATIONAL  BANK 


PATER50N,  N.  J. 

saw  an 
$400,000  Surplus 

EDWAKD  T.  BELL,  President 

B.  J.  NELDEN, 


Capital    •   $400,000        Surplus   •  $500,000 

i 

United  States  Depository 


THE. 


FIRST  NATIONAL  BANK 


Tlour  City 
national 
Bank, 
Rocbcster 
new  york. 

Capital      •  S300.000 
Surplus     -  SIBO.OOO 

Accounts  of  Banks  and 
Bankers  Solicited 

Special  Attention  to  Coltections. 

4'.  V.  VOODWnKTIt.  Pr.-l,l,nt. 
U-M.  .     li.VItltY.  Vl.v  fr.s.i.l.  nt. 
K  llt.WK  FUCKWHTKK.  V.  l>rcat 

PKTER  A.  vay,  CMklrr. 

K.  W.  BVRTON,  AMI.  OttMer. 

Commercial  Bank, 

SYRACUSE,  N.  Y. 

Capital  $250,000    Undivided  Profits  $71,500 

RESERVE  DEPOSITORYFOR  STATE  BANKS 
Accounts  Solicited. 
Collection  Facilities  Unsurpassed. 

H KM) RICK  S.  HOLDEX,  President 


CLEVELAND.  OHIO. 
Capital   $500,000  >  >  *  Surplus  $100,000 

JAJIE8  BARNBTT,  PrwJ^ot 

J.  H.  i! i ">n i. icy.  Vlee-Pw«ld*ot 

TH08.  H ,  WILSON.  Oaahler. 

J.  R.  OBARY.  Awl.t.nt  CulUar. 


Third  National  Bank 

ATLANTA,  GEORGIA. 

{Organized  January.  1WW.) 


Meridian  National  Bank 

MERIDIAN,  HISS. 
Capital  $100,000     surplus  and  profits  $so,ooo 


CAPITAL 
SURPLUS 


$200,000 
$100,000 


A  Combination  of  Eastern  Capital  with  Leading  Local  Interest* 


SPECIAL  ATTEXTIOH  TO  COLLECTIOXS 

J   B.  WHIOUT,  Prp«ldcnt.  E.  B.  McRAVBN.  C« 

K    L.  CARTER.  Awlitant  CmahlCT. 


OFFICERS: 

HAWKINS,  Preside nt. 
H.  M.  ATKINSON.  V  .,  PrrewUnt. 

JOSEPH  A.  McCORD,  Ca«ni«r. 
THOMAS  C  ERWIN, 


Collections  Promptly  and  Carefully  Made. 
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OFFICERS 
H.  A.  BAKU*.  I'r*«ldrnt 
JOBS.  H.  D Wit. Iir.  Tlrr.Pro.Ulrat 
JOH>  B.  UMMJkl  X,  laabUr 
FRASK  I.  PAtKARD,  Ant  Culler 
■  FART  *.  HKXSf  HEX,  A«'«  Taylor 
KAB-L  E.  KXEfHT, 


DIRECTORS 

Tbomas  Murdoch. 

Ciiarlm  L.  Urn  -\  :■..,<■ 
A.  Is.  Johnson 

Hrnry  t*.  hurt  rid, 

John  II  Dwlrht. 
lltwn  J .  Wentwortb. 
Tboo.  Freeman, 
H.A.  Haugan. 


ESTABLISHED  1«71> 

STATE  BANK  OF  CHICAGO 

Cash  Capital  One  Million  Dollars 

CHICAGO 

 .  » 

CORRESPONDENCE  DESIRED  with 
banks  rontomiilatiiig  new  accounts  in  Chicago 


Statement,  July  29,  1901. 

m:st>i;iiCKs. 

Liana  anil  tUoouutt .  f6,40ft.40ti  .",2 

itvri'itrarta   tt.iKM.3T 

HontlH    auS.Sa7.33 

t.  a»h  itud   ilnr  from 

Hill    2.323.3.V..10 

Tftai   *y.;tt.s.iii'.,« 

liabilities. 

i  ni'llnl   Il.iitin.ononn 

Stiritlii*    li»i,<*»Min 

I  n.lUI.I.'.l  |.r.,rtt«   fifi.tilttno 

i».-i..>-iin    s.ivi.tum.x: 


iv.tn  ! 


THE  REST  FACILITES  OFFERED 

WRITE  US  FOR  TERMS 


.  .  ..  .  ■  ,»i',3sS.«K;.y41 
IvpocliH.Ma)'  14.  1«I7  I-.'..-*! I.S70.I  14 
D.  po«W9.Mny  14.  1KI6  3.710.H.S2  sn 
n<-rm*lts.May  14.  1KKI  4,{H!i.413.T7 
IifposltB.Mar  14,  lflOO  5.«I1.0(».7S 
Depottlta.Msy  14.  1B01    8.33!). ,vm.  M 


GEORGE  W.  NEWHALL.  PrtwiJouL 


FRANK  TENT.  Cashier. 


IRattonai  Hamilton  Bank, 

BOSTON,  MASS. 


[Cap  itttl  llSOOaOOO 


FIRST  NATIONAL  BANK,  lynn,  mass 

Surplus 


Capital 

M.  P.  CLOCdll,  President 


$500,000 

WILLIAM  BASSET, 


$240,000 
CHARLES  K.  MAILET, 


NATIONAL  TRA DESMENS  BANK 

NEW  HAVEN,  CONN. 


WILLIAM  T.  FIELDS.  Pr.-aldt.nt. 
ROBERT  FOOTE,  Cashier. 


II.  A.  RItOWN.  Vlcv-Prnldrnt. 
HOWARD  W.  THOMPSON.  Aaa  t  Caabler. 


Capital 


$300,000 


Surplus  and  Profits 


$200,000 


JVO.  8.  LEMON   President.    MILTON  TOOTLE,  Vlce-Prest. 
GRAHAM  O.  LACY,  Caabler. 

Tootle,  Lemon  &  Co., 

r^BANKERSo 

St.  Joseph,  Hissourl. 

Colonial  National  Bank, 

Cleveland,  Ohio. 

Capital  and  Surplus,  $2,000,000 
OFFICERS: 

HENRY  C.  CHRISTY.  President.  H.  A.  HAWOOOD.  Vlce-Preat. 
J.  F.  HAUPER.  Caabler.              O.  A.  COULTON,  Asst.  Caabler. 
WM.  E.  WARD.  Assistant  Caabler. 

Send  d«  St.  Joseph  and  Northwestern  Missouri  and  Eastern 
Kansas  Collections. 

Promptand  Careful  Attention  to  all  Business  Entrusted  to  Us. 
Try  Us  With  Tour  Ohio  Items. 

NATIONAL  BANK  OF  COMMERCE, 

TOLEDO,  OHIO. 

Capital         •        -  $500,000. 
Surplus   ...  130,000 

■.  D.  CARR.  President. 

A.  M.  CHESBROOGIt,  Vice-President. 

O.  W.  WALBRIDQE.  Cashier. 

Correspondence  Invited. 

Wisconsin  National  Bank, 

MILWAUKEE,  WIS. 

Capital                  * 1,000,000 
Surplus        -  S300.000 

FREDERICK  I'ABST,  PreM. 

OBO.  Q.  HOtJOHTON.  V.-Prert. 

FREDERICK  KA8TBN.  Cssbler. 

C.  E.  ARNOLD.  AaaUtaMCaahl.r. 

HERMAN  F.  WOLF,  Assistant  Caabler 

Digitized  by  Google 


VIII 


THE  NEW  YORK  FINANCIER 


(TOL.  LXXVIIL 


Tradesmens  National  Bank, 

•      DREXEL  BUILDING, 

PHILADELPHIA. 
Capital    ■   $500,000     .  Surplus  and  Profits   -  $388,000 

OEO  H   KARI.E  JR..  Prest.    AUGUST  B.  I.OEB.  Vlce-Prest.  RCSSELI,  8.  HUBBARD.  Ca.hler,    HENRY  D.lieCARTHT,  AmL  Cutr. 

FOREIGN  EXCHANGE  BOUCHT  AND  SOLD. 
Travellers  and  Commercial  Letters  of  Credit  Issued,  Available  in  All  Parts  of  the  World 

'Correspondence  With  a  View  To  Business  Solicited. 


PARK 

NATIONAL 

BANK 

OF 

CLEVELAND 


 CAPITAL.  $500,000 

SURPLUS  AND  UND.ViDED  PROFITS,  $  150.000.  .  .  . 


ACCOUNTS  OF  BANKS  AND 
BANKERS,  MERCHANTS  AND 
CORPORATIONS,  SOLICITED 

SPECIAL  ATTENTION  TO  COLLECTIONS 


H.  A.  BISHOP,  PRtSlCtNT 
JOHN  SmERWIS,  CASHIER 


H.  A.  HARMAN,  VICE  PRESIDENT 
F.  J.WOOQWORTH,  ASST.CaShhu 


CAPITAL 

$1,000,000 

SURPLUSAND 
PROFITS  $500,000 


SHOE  AND  LEATHER 
NATIONAL  BANK 

BOSTON     -     -  MASS. 


J.  E,  TOULMl.V, 

President. 

G.  G.  McCAUSLAND, 

Cashier. 

C.  H.  DWINNELL, 

Assistant  Cashier. 


Designated  Depository  of  the  United  States, 

NATIONAL  BANK  OF  THE  REPUBLIC  OF  CHICAGO 


Capital  One  Million  Dollars. 


(s  Prepared  To  Act  an  a  Depository  for  National  Bank*)  and  Bankers  ami  BelleTlug  that  its  Facilities  Tor  Making  Collections 
Throughout  the  West  and  Northwest  are  as  Good  as  the  Best,  Confidently  Solicit*  the  business  of  those  Contemplating 
Opening  Chlratro  Account*. 


JOHN  A.  LYNCH,  President. 
J.  B    CAMERON.  Cashier. 


OFFICERS: 


W.  T.  KENTON.  Vice-President 

B.  M.  McKINNBY,  Assistant 


The  Merchants  National  Bank 

OP  CHICAGO,  Ilvlv. 

CAPITAL  81,000,000     SURPLUS  $1,000,000  UNDIVIDED  EARNINCS  $763,000 

CHAUNCEY  J.  BLAIR,  President  FREDERICK  W.  CROSBY,  Vice-President 

HENRY  A.  BLAIB,  3d  Yloe»Pre*ldent  JOHN  C.  NEELY,  Cashier       EDWIN  It.  GiMBLE,  Assistant-Cashier 


1839  FLETCHER 


NATIONAL 


BANK  i9oi 


INDIANAPOLIS. 


Capital       ■       $500,000  >  j»  >  >  Profits      -  $422,000 

J.  S.  FLETCHER,  President    CHAS.  LATHAM,  Cashier.    S.  A.  MORRISON,  Asst.  Cashier.    S.  A.  FLETCHER.  Asst.  Cashier. 
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FOUNDED  I8IO. 
THE 

Mechanics  National  Bank 

OF  THE  CITY  OF  NEW  YORK. 

33  WALL  STREET. 

CONDENSED  STATEMENT,  JULY  15TH,  190J. 


RESOURCES. 

Loann  and  Discount*   |1S,SU,497  23 

Ikwida   616,095  Hi 

Ranking  Huu««   515.706  Ji 

Duo  from  Banks   898,105  16 

Ca«h  and  Checks   8.u'i'j.ll7  30 


LIABILITIES. 

Capital  Stock   $2,01)0,0110  <>0 

Surplus  and  Prodis   9,871,891  :m 

Dividends  Unpaid   6,628  50 

DEPOSITS  I»,I44,0»I  H2 


Total  $23,425,611  *2 


Total  *23,«jr,,till  i2 


HENRY  E    Nf.SMlTH   N 

ALEXANDER  K.  OHK. . . .  David  Dow  •*  \  <\< 

UIWKI.I.  LINCOLN  Calllu  A  t.'.i. 

HORACE  K.  GARTH  Ex-Prv-ldi'Ot 

IIEMtV  IIENTZ  Henry  Ui-uts  &  C«. 

OFFICERS. 

GRANVILLE  W  GARTH.  President.  ALEXANDER  E,  ORR.  Vi  Prnafdcnt 

RollERT  U.  CHAFF.  Assistant Caahlor.         ANDREW  A.  KXOWLES,  A»»latan  t  f 


PRATT  standard  Oil  Co. 

HENRY  TALMADGE.  ...II.  T«liu«ilj!i-  &  Co. 

JOHN  si.nclaiu  John  Sinclair  &  Co. 

\VM  It  BOIII.TON.-Boalton,  BUM  *  Dallett 
CRANVILLB  W.  garth  President, 


Merchants  National  Bank 


IIK(iANIZKI)  IK3I 


Capital 

Dividends  Paid  Since  Organization 

K  RAN  KLIN  HAVEN.  President. 


BOSTON,  MASS.        Surplus  and  Profits  $2,270,000 

$14,244,696.15 


A.  P.  WEEKS.  Cashier. 


WILLIAM  AMES.  President. 


HERBERT  F.  HINCKLEY  Vloe  Provident 


ORES"  WESTCtirT.  Cashier 


Blackstone  Canal  National  Bank 


PROVIDENCE,  1*.  I. 
8500,000  Surplus  and  Profits 


8 1  87,500 


H.BIOKLOW. 

President, 


Vlra-f  mldral. 
[  L.  FOSTER, 


W.  Farwell. 
M.tthrw  Luce.    Jo*.  B.  Blgelow. 
C.  B,  lUrars.Jr  ffn.  J.  Liidd. 
Joan  Reed.         Win.  L.  Allen. 
Joseph  &  Kendall. 


ATLAS 
NATIONAL  BANK 

BOSTON 


In-'rioratril.  1k!3 


UnsMtasd  M  Sat!'  n  .  lfCi 


Accounts  of  Firms,  Individuals  and  Corporation* 
Solicited  .*  J*  Any  Business  Entrusted  to 
Us  win  Receive  Prompt  and  Careful  Attention 


State  Bank  of  Virginia 
Richmond 


Surplus  m 
Proflta 

Sl*?.",,IMM> 


CAPITAL 
•soa.ooo 

JOHN  a,  ELLETT,  Prest.   W5L  M.  BILL,  Cashier. 

A"  "unt.  ftoltrtted;  Every  Accommodation 
Offered  Con.Ut.nt  With  Prudent  Banking. 


Capital     -  -  S200.000 
Surplus  and  Profits     -  -  S26B,000 

GERMAN    AMERICAN  BANK 
ROCHESTER,  N.  Y. 

President,  FREDERICK  COOK. 
Vice-President.  EUGENE  H.  8ATTERLEK. 
2d  Vice-President,  ALBRECHT  VOGT. 

Cashier.  KRKDKRICK  P.  ALLKN. 
A.,i  I'-KHlrt,  WILLIAM  B.  EARN  HAM. 


COPPER  i  GOLD 


If  an 


will  Interest  you.  ».-i.d  for 
of  THE  HARU0RD  COP- 
MING  COMPANY  to 


THAYER  &  WILKINS. 

7 
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OHO.  a.  BOHRER.  Prealdeot.  A.  B.  VOORHBIB.  VI  —  President.      EDWARD  HER7.0Q.  CuUtt.        WM.  C.  WACH8.  Aaa 

German  National  Bank,  Cincinnati,  0. 

CAPITAL      •      $500,000  SURPLUS  AND  PROFITS      -  $490,000 

DEPOSITS         -  $3,600,000 

Solicits  Correspondence  with  a  View  to  Business. 


c.  „ 

IX  HEFF.XEB,  VlcwPr*aldont.  NET  PAUL  A.  DrLONO, 

FIRST  NATIONAL  BANK,  Columbus,!). 

CAPITAL,  $5O0,000         SURPLUS  AND  PROFITS,  $200,000 

Organized  1897.  DESIGNATED  DEPOSITORY  OF  THE  UNITED  STATES. 

PAID  IN  DIVIDENDS  $168,000        DEAL  IN  STATE,  CITY  AND  COUNTY  BONDS. 

FIRST  NATIONAL  BANK 

Capital    -    $1,000,000  MINNEAPOLIS,  MINN.    Surplus  and  Profits,  $150,000 

JOHN  MARTIN.  President.  K.  M.  PRINCE.  Vice-President.  J.  S.  P1LL8BURY,  Vice-President. 

C.  T.  J  AFFRAY,  Cashier.  D.  MACKKRCMAR.  Assistant  Cashier.  ERNEST  C.  BROWN.  Aral.  Cashier. 

Special  Facilities  for  Collections  on  MINNEAPOLIS,  ST.  PAUL  and  the  NORTHWEST. 

SPECIAL  ATTENTION  GIVEN  TO  COLLECTIONS. 
CAPITAL  AND       \     W^EST    END    l    F* C STEVENS- Prtiidcnt- 

NATIONAL         $     JOHN  H.  MOORE,  V.-Pre«d«fl», 
BANK  \     R.  A-  CHESTER, 


SURPLUS 

$255,000 


WASHINGTON,  D.  C. 

Prompt  Attention  to  All  Banking  Matters  Intrusted  to  Us. 

PEOPLES  NATIONAL  BANK 

Capital    -     -    $250,000    Cil8.PlGSt0ll    S.  C.   Surplus  &  Profits, $127,500 
I  i  s pa'rk'm an*' cmMm  °ldest  NATIONAL  Bank  in  South  Carolina. 

National  Mechanics  Bank 

Capital  $1,000,000  BALTIMORE,  MD.       Surplus  and  Profits  $914,000 

JOHN  B.  RAMSEY.  President.  JAMES  SCOTT,  Casbler. 

Correspondence  With  a  View  to  Business  Invited. 
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AMERICAN  NATIONAL  BANK 

Designated  Depository  United         DT^IJll^rOfvTTl     \T  A        OUTER  J.  SANDS.  President 
States  Covernment,  Common-  IXlV-dllVlwlN  LJt     V 0.  E.  WINQO,  Vice-President, 

wealth   of  Virginia.   City   of  O.  BAYLOR  HILL,  Cashier. 

CAPITAL,  8200,000       waller  holladay, 

DEPOSIT  GROWTH  SINCE  ORGANIZATION,  NOVEMBER  1, 1890. 


Il*rraib«r  S.  1 

r r !>.  .,, i  ,  ,    IS,  IIMIO  

April  X*.  1BOO  


..8 1 84,077  9»    I    Jnne  SO.  1000 

311. OA*  OS  f  M«-I><.  Tiih.  r  -..  1!HM> 
C76,JU»  OH     |      i>.  .  , >iut><  r  13,  1UOO. 


May  31,  1001   0851,323.00 

Prompt  and  Careful  Attention  ta  all  Buolnms  Entrusted  to  us.    COREESPOTOEXCE  SOLICITED. 


a«t*3,S74  74 

71*,SM  B7 
SD1,3A8  l>« 


Ml 


ELIOT  NATIONAL  BANK, 


Capital, 

$1,000,000 

Josbpfi  H.  White,  Fn-nldent. 


OF  BOSTON,  MASS. 

Deposits,  Oetolwr.  1896,  -  $1,304,300 
Debits,  Boptombcr,  1900.      -  9,544.100 

An  increase  of       -       -  $8,239,800 
Or  631.89  \<vr  eant  (the  largest  peroantaga  of  Rain 
shown  by  any  National  Bank  in  the  United  Status 
showing  deposits  of  16,000,000  and  uIn.vo.) 


ffn.  J.  Mandela,  Cashier.         Fbakcis  Harbinqton,  2d  Vico-Prc*idont. 


Surplus  &  Profits 


\  Harry  L.  Bubraok,  Vice-Pras't. 
Wh.  F.  Edlrwos,  Asa't  Cashier. 


SECO/NB  /NATIO/NAL  BANK, 

ATLANTIC  CITY,  N.  J. 


Capital 


GEO.  r.  CL'KKIE.  President. 


$  J  00,000      Surplus  and  Net  Profits  $125,000 


LEVI  C.  ALBBRTBON,  Vice-President. 


BOBT.  B.  MacMOLLlN.  Cutis. 


CITIZENS  NATIONAL  BANK 


Worcester,  Mass. 


HENRY  S    I'll  ATT.  President. 

Capital  SI50,000 


GEO.  A.  SMITH.  Cashier. 


FRANK  RICHARDSON.  A»st.  Caalilrr. 


Surplus  and  Profits  $78,000 


CBAS.  A.  LYEBLT,  President. 


i.  T.  LUPTON.  Vice-President. 


J.  P.  HOSKINB,  Casals*,  p 

CHATTANOOGA  NATIONAL  BANK  I 

CHATTANOOGA,  TENN.  I 

CAPITAL,  SSOO.OOO  Prompt  and  Reliable  Service  in  all  bu»lne*B  D 


EWALD  FLEITMANN.  President 
DAVID  C.  TIEBOUT,  Vice  " 


EDWIN  S.  SCHENCK,  Vice  President 
HENRY  DIMSE.  Cashier 


National  Citizens  Bank 


OF  THE  CITY  OF  NEW  YORK 

Capital,  -        -  - 

Surplus  and  Undivided  Profits,  - 
Deposits,  July  15,  1901, 

ACCOUNTS  SOLICITED 


$600,000  00 
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Capital  $1,000,000 


n 

M 

Surplus  $300,000 


B.  A.  POTTUR,  President.       Q.  B.  SHAW,  Vice-President.      JOY  MORTON. 
J.  R.  CHAPMAN,  Cashier.      JOHN  JAY  ABBOTT,  AsslsUnt-Csshler.       O.  C.  DECKER,  Ass! 

COLLECTIONS  AND  ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED 


FOURTH  NATIONAL   BANK,   Boston,  Mass. 
Capital  $750,000    Surplus  and  Profits $300 ,000 

A.  W.  NEWELL,  President.  — >»o»j«-       W.  N.  HOHER.  Cashier 


Capital      -      $1,000,000  Surplus      -  $276,000 

MERCHANTS  NATIONAL  BANK.  Indianapolis.  Ind. 

3.  P.  FRBNZEL,  President.  O.  N.  FRENZEL.  Vice-President.  FRED'K  FAHNLEY.  Id  Vlce-Pr«sid«m 

O.  F. 


Indiana  and  Indianapolis  Collections  A  Specialty. 


South  Omaha 

i  i  i 

NATIONAL  BANK 

South  Omaha,  Neb. 


(U  Y  <'  HAItTON.  IY. -i.l  

K.  I..  •  TI'WIY.  Y.,.-l*r.^i.|.i.t 

TBI' MAX  lit  i  K.  '.M  Vi  Prv«idem 

H  V.  BOST  WICK.  Cashier. 

H.  *'  MILLKB.  A-ht.  I  i. 


Capital,    -   -  • 
Surplus  and  Profits, 


$200,000 
$180,000 


OLDEST  NATIONAL  BANK 
AT  UNION  STOCK  YARDS 

Semi  all  Stock  Yard*.  Packing  Houw.  nu«l  S>utli  llmalu 
Collci-tions  direct 

Prompt  Attention  and  Immediate  Returns 


JAMES  CLARK, 
President 


LEOPOLD  STROU6E, 
Vice-President. 


J.  1>.  WHEELER. 


C.  8.  MILLER, 
Asst.  Cashier. 


Drovers'  and  Mechanics'  National 
^Xi  e-m.^.Too  Bank  of  Baltimore,  Md. 

Accounts  of  HankN  <-i  ml  Bankers  lnvltetl. 


TRADERS  NATIONAL  BANK,  e%2SSSi« 

Collections  on  Lowell,  Lawrence,  I  OIAILPI  I  IWIAQQ 

Haverhill,  Mass.,  and  Nashua,  N.H.  LVlfEUL,  lfl/\WWa 

c.  j.  en dde n ,  President,.  „ Prorapt>  Pajn staki ng  and  Progressive.,• 


WM.  F.  HILLS,  Vico  Prosidont.  F.  A.  MOLDEN,  Ca9hler. 
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Twelfth  Ward  Bank, 


OFFICERS. 

r  mas  r.  01I.ROT.  President. 

ISAAC  A.  UOITER,  Vlce-Preat. 
RICHARD  WEBBKR.  V.-Pres. 
FRANK  B.  FRENCH.  Chirr. 
CHARLES  W.  DAYTON, 


NEW  YORK  CITY. 
&  Surplus,  $255,000 


DIRECTORS. 

Thcrna,  Crawford.  Rlcbard  W*bb«r. 

Henry  Dlrose.  Geo.  U.  Barfsrd. 

Jnei-ph  B.  KnlMT.  Theo.  Dleterleu. 

Ororite  B.  Brown.  I«a«r  A.  Hopper. 

Charles  W.  Dejrton.  Darld  Itutakj. 

OrorRp  Pennell.  Cbaa.  W.  Morse. 


r 


THE  UNION 
NATIONAL  BANK 
OF  CLEVELAND 


Capital 

Surplus  ami  Profits 
Deposits 


$1,000,000 
$300,000 
Sfi.fiOO.OOO 


M.  A.  HANNA,  President 
LEAXDER  McBKIDE,  Vice-President 

E.  H.  BOURXE,  Cashier 
E.  R.  FANCHER.  Assistant  Cashier 


GOVERNMENT 
DEPOSITORY 


i-H-i..i„H-i..i.  :-;  -i  1 1 1  i  n  1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 

Bank  of  Charleston 
Natl  Banking  Association  \ 

Charleston,  S.  C. 

(EttaHishtd  i$J4-) 

Capital    -    -  $300,000 
'Surplus  and  Profits  -  $236,750^ 
Deposits  -  $1,316,000 

 o  

E.  H.  PRINGLE,  President. 

M.  W.  WILSON,  Cashier.: 

I       Has  the  largest  capital  of  any  hank 
I  in  South  Carolina. 

i  1 1 1 1 1 1 1 1  u  1 1 1 1 1 1 1-1-1-t  .i-i.  t  .1-1-1  i-  i  11 1 1 1 1 1 1 1 1  !■ 


Freemans  National  Bank 


Capital 


BOSTON,  MASSACHUSETTS. 

$500,000      Surplus  and  Profits 


$170,000 


WM.  A.  RUST,  President. 


CEO.  P. TENNEY,  Cashier. 


r^TrTr  International 

OAS  L.OHT.Ban|(( 


(Patr>nl««l.) 


Combining  10  per  cent,  srdlnarr 
gas  and  90  per  cent,  air  under 
pressure,  producing;  GOU  candle 
power  of  llarbt  for  one  balf  cant 
per  boor  wltb  ru  at  11.00  per 
1.000  cubic  feet.  Automatically 
controlled.    Send  for  pros  pectus. 

C.  HKNBY  KIMBELI,,  Tread. 

Incandescent  Gas  Light  Co., 

99  HflvcrWH  St.,  BOSTON,  MASS. 


St.  Coals,  mo. 


Bank  of  Commerce  | 

NORFOLK,  VA. 


Capital  -  $200,000 
Surplus  -  73,550 


J.  H.  A.  METER, 

GEO.  A.  HELD. 


CAPfTAI. 
surplus  sad  Proflts 


■160,060  £ 


NATHANIEL  BEAMAN.  President. 
K.  P.  VUIWUT.  Vlee-Presldaat. 
H.  M.  KERB,  Cashlar. 
If.  C.  FEREHEE.  Assistant  Cashier. 
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Portland  National  Bank 


>>>  PORTIyAND,  ME. 

CAPITAL  -  »3OO,0OO     PROFITS  -  »ISO.OOO 

FHED.  E.  MCBABDfl,  Prwldcnt. 
WILLIAM  W.  MASON,  Vice- PreaLCIIABLES  O.  ALLEN.  Ca«hiet 


Thirds 


Capital,  $2,000,000 
Surplus,  $1,000,000 


NATIONAL  BANK 


St.  Louis 


C.  H.  HUTTIG.  President 
G.  W.  GALBREATH,  Cashier 
J.  R.  COOKE.  Asst.  Cashier 

Entire  State  of  Missouri  remitted  Daily  upon  Receipt 

NATIONAL 


MERCHANTS  = 


KENNETH  CLARK,  President 
CHAS.  H.  BIGELOW.  Vice  " 
GEO.  H.  PRINCE,  Ca 
H.  W.  PARKER.  Aaat 


St  Paul,  Minn. 


CORRESPONDENCE 
SOLICITED 


Capital,  $1,000,000 
Profits,  $175,000 


DIRECTORS 

Daniel  R.  Nore*         >*■  Raumleim 
('has.  H.  Ilinelow    Geo.  H.  Prince 
J.  \V.  llinhop  P.  B  Kelkws 

V.  M  Watklns       J.  H.  Skioner 
<•  Livingston         Louis  W.  Hill 
Kenneth  Clark 


B.  M.  WALM8LEY,     A.  LUBIA,         J.  F.  COCBET, 


LOUISIANA  NATIONAL 
BANK, 

NEW  ORLEANS,  LA. 


Capital 

Surplus  and  Profits 


$500,000 
375,000 


Unequalled  Facilities  For  Making  Collections. 
Account*  of  Banks,  Banker*  and  Others  Solicited. 


DIRECTORS: 

CHARLES  LANIF.lt.  of  Window.  L»nl-r  k  Co..  New  York  Clt, 


WM.  H.  MATTHEWM. 
JOHN  B.  LEV  WIT, 
WM.  T.  HAUDIE. 


11.  M.  W.W.MKLF.Y. 
A,  I.UHIA. 
ti.  P.WALMHI.K.V.C.ltnn  Pactor. 


NationsBank  of  Augusta 
augusta,  ga. 


CAPITAL, 


$250,000 


SURPLUS  AND  PROFITS,  125,000 


L.  C.  HAYNE,  President. 

FRANK  G.  FORD,  Ciixhior. 


Accounts  of  Banks,  Bankers  and 
Others  Solicited. 
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IRattonal 
IHnton  Bank 
of/llbai^lanb 

BALTIMORE,  MD. 

ESTABLISHED  1805 

WM.  WINCnESTER                       I.  H.  DIXON 

Pftsidafft                                   Viif.  Premdent 

ROBERT  A.  OIGGS              H.  MURRAY  TINGES 

Owhk-r                                  Asst.  CUkter 

Hanital       -       -       toon  nnn 
ua|Jiidi,       -        -        4>3\^  Uv 

Profits,  -     -     -  $255,000 

COLLECTIONS 
AND  ACCOUNTS  OF  BANKS  AND  BANKERS 
SOLICITED 

STATE 
NATIONAL  BANK 

NEW  ORLEANS. 


Capital     -    -  $300,000 
Surplus  and  Profits  $140,000 


JOHN  H.  O'CONNOR,  President. 
C.  H.  CULBERT80N,  Vice-President  and  Cashier. 
HILLYEK  ROLSTON,  Asaistent  Cashier. 


Offers  to  Correspondents  the  Facilities 
of  a  Well-Managed  and  Well- 
Equipped  Bank. 


r FOURTH 
NATIONAL  BANK 
Nashville,  Tenn* 

;     Capital       -       -  $600,000 
Surplus  and  Profits  $385,000 


SAMUEL  J.  KEITH,  President. 

J.H.FALL,Vi«.Pr«ident. 
J.  T.  HOWELL.  O 
G.  W.  PYLE,i 


Prompt  and  Efficient  Service  on 
all  Business  Entrusted  to  our  Care. 


Swedish-American 
National 
Bank 

MINNEAPOLIS 

Capital,  $250,000  minn. 
Surplus,  $50,000 

N.  O.  WERNER,  President 
C.  S.  HULBURT,  Vice  President 
F.  A.  SMITH.  Caa 
E.  L.  MATTSON. 


1  In  our  Territory 


LAWRENCE  B.  KEMP 

PRESIDENT 


WILSON  KEYSER 

CASHIER 


Commercial  and 
Farmers  National 
Bank  > 

BALTIMORE,  MD. 

Capital,  .  $512,560 
Surplus  and  Profits,  $150,000 

Solicited 
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CENTRAL  — — 
NATIONAL  XZ' 
BANK  — - 

Capital  $500,000 

Surplus  $250,000 


OTIS  H.  I.UKE,  President. 

J.  ADAMS  BROWN,  Caabler. 
JAMES  H.  CROCKER.  Asst. 


Accounts  of  Banks,  Bankers, 
Firms,  Corporations,  and  In- 
dividuals Invited. 


Western  national  Bank j 

r  OTtbcCitvorncwVork 
I  Capital  •  •  •  •  $2, 100,0005 

V.  P.  Snyder.  Prnet .  J.  W.  Alexajid-i .  V. -treat., 
M  Hartley.  V.-Prea..  W.  I..  Moyor.  V.-Proa.. 


>H.  A.  I 


C.  L.  I 


Second  National  Bank 

FALL  RIVER,  MASS. 

LEONTINF.  UKOOLN.      -  • 
C.  J.  HOI.MKS.        -      .  . 


Oi»hier 


Capital,  $150,000 

Profit.,  $87,000 


ESTABLISHED  1832; 

Leather  Manufacturers 
National  Bank 


29  Wall  su. 


New  York  Oty 


Fxchange  National  Bank 

UTTI.K  ROCK,  . 


Capital       •   •  • 
Surplus  anal  Proflta 


CHA8.  r. 
JACOB  NI 


J.  8.  POLLOCK, 


SECURITY  BANK 
HOT  SPRINCS.  ARK. 


Merchants' &  Planters' 
National  Bank, 


CONDENSED     FROM     STATEMENT  TO 
THE  COMPTROLLER  OF  THE  CUR- 
RENCY. APRIL  24.  WW. 


Merchants  Nat'l  Bank 

RICHMOND,  VA. 

Capitol.  KiOO.iHiO  Surplus  A  Proflta.  SVsi.OOo 
JOHN  P.  BRANCH.  President 

JOHN  KERR  BRANCH.  VletvPrest. 

JOHN  P.  GLENN.  Cashier 


Daily  and 
threat*!  on 
tint*. 


$«.0,R.W.12 
07.783.W 


RESODRCES. 

and  Dlncouuts  

U.  8.  Bonds.  Stocks,  etc  

C»«h    and    Drmsnd  .^,„,„_ 

Atnbama  Itr-ndi   04,047. SO 

l),-mnnd     I^onnt*  on 
(  niton    2o0.000«e$l.I39.181.27 


Total   11,027.804. (M 

LIABILITIES. 

Capital  8tock   $250,000.00 

Surplua  and  Net  Proflta  


Circulation 
Individual  _ 
Bank  Deposits  

Total 


mjmM 

50.000  «> 


Individual   Deposits.  .$1,M8,288  2." 

25.544.01  $1,543,833  "I 


 $1,027,804.04 

OOLDTHWAITR.  President. 

M.  P.  LeORAND,  Vl,-r  Pr.-.ldeBt 
8.  B.  MARKS.  JR.,  Caabler 


National  Exchange  Bank 

Of  Milwaukee,  Wis. 

Capital  Stock  f 500,000 

Surplus  and  Profits  S  147,210 

J.  W.  P.  LOMBARD,  President. 
GRANT  PITCH.  Cashier. 

W.M.   M.  POST,  A««t.  Caahler 
t'oller-tlons  Receive  Oar  Prompt  Attention 


Atlanta  National  Bank, 

TO»o  ATLANTA,  GA.  sfe 

Jajmxhwaxk.  Print.  C.  E  ctiBJUEB.  CiMhler. 

P.  RoBUBK.  V  -Pruat.  H.  R.  BloodwiiBTB.  A.  Cash, 


National  Bank 


PRIVATE  bankers 


.  _  fl.  6.  Edwards  &  Sow, 

of  Commerce  ™ZZ?™~K«"^ovn' 

BONDS,  STOCKS  and    .  . 
.     .     Commerelnl  Paper. 

OF  BALTIMORE. 


CAPITAL 

SURPLUS  - 

OFFICERS: 

EUGENE  LEVERING, 

JAMB8  K.  EDMUNDS, 
EDWARD  PRICE. 


•5100, 000 
-Jin., unit 


S«*  lOttk.  CHICAGO  4X0  si.  tons  SIOCH 
EMBaSHa. 


OILMAN,  SON  &  CO- 
BANKERS, 

No.  02  CEDAR  STREET.  N.  Y.  CITT. 
„nds.  Inr 


First  State  Kank  In  the  I'nlte.l  state*  In  Point 
of  Surplus  to  Capital. 

Farmers  Bank  of  Nanscmond, 

SUFFOLK,  VA. 


EDWARD  K.  HOLLAND,  PrealdeBt. 
a.  W.  THIIITT.  Vl<^  President. 

WM.  H.  JONES.  JR..  Ca«M«r. 
Collections  on  Suffolk   and  Surrnnndlns; 
Territory  Received  on  Very  Favorable  Term* 


WM.  G.  GALLAGHER 

35-37  BROAD  ST.,  NEW  YORK 


cUr*"riand  " Wa^Stree' 


quotauona  for  Unlisted 

naneler."  "The  Chrosl- 
_  rt  Journal."  and  solicit 
correapondence  on  all  matters  pertaining  ta 
securities  of  this  description. 


C  MINOTWELU. 

Prestdant, 


FRANCIS  A.  LOW 


•  I4.BOO 

F..  A.  DOUGLAS,  Prrsldeat. 
M.  C.  TOMBLER.  Ylea-PruldSBt, 
K.  II   JOHNSON.  Ccliler. 


WASHINGTON  NATIONAL  BANK, 

BOSTON,  MASS. 

Capital,  $7X0,000  Surplu*.  $.1S7,000 

COMMERCIAL  BASK,  Jacksonville,  Fla. 


lanital  .  .  MO.ooo 
Mt.NRY  ROHIKSOX  P.rtideat. 


W.B  I 


H  uVtLL\UO.  Ca<hl*  r 
and  Prof..  $5B0.We 


NATIONAL  LAFAYETTE  BANK 

CINCINNATI.  OHIO. 

WM.  A.  GOODMAN.  Prnrt. 

S.  K.  BIllTON.  Yire.|-rr*t. 

<|I\S  J    ST  ROM  AN,  rashler. 

WM.  H    SIMPSON.  ASSL  Cashier. 

On. 


HENRY  MASPERO 

nSABCIAL  AUKNT 

For  Corporations  and  Individuals 
STOCKS  and    BONOS  and  INVESTMENT 

8RGURITIKS. 

NEW  ORLEANS  LA. 


A.  M.  FLETCHER, 

BANKER, 

I  28  Broadway,  NEW  YORK. 

Transacts  a  general  Banking  business. 
Receives  deposit*  subject  to  draft*. 

Dividends  collected  and  remitted- 
Acta  as  fiscal  agent  for  corporations,  and 
negotiates  security  issue*  of  railroad* 
and  other  companies. 
Money  loaned  on  approved  collateral. 

Deals  in  Investment  securities. 

Accounts  of  Banks,  Rankers,  Corpora* 
nuns  and  Individual*  Solicited. 
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TRUST  COMPANIES. 

LINCOLN 

TRUST 
COMPANY 

ST.  LOUIS,  MO. 


Capital,  ONE  MILLION  DOLLARS 


ARTHUR  A.  R.  WOERHEIDE.  President 
GEO.  K  HI  KANT.  Tie*  President 
GEO.  W.  LUDKE.  Vice  Presl  lent 

J.  H.  AL'orST  MEYER,  Vice  Preat. 
(  HAS.  HAMILTON,  Secretary 

JI  L11S  C  GAMlEIX,Trea8urer 


TRUST  COMPANIES. 


AMERICAN 

Loan  and  Trust  Co. 

BOSTON 


Capital,  $1,000,000 
Surplus  and  Profits,  $940,000 

N.  V.  JORDAN,  President 
E.  A.  COFFIN,  Treuurtr 
C.  H.  BOWEN,  Secretary 
G.  W.  AURYANSEN,  A»tL 


&  fi.  PEABODV, 
C.  F.  Adams.  Albert  A.  Pope. 


Holiart  ADM, 
Kdwln  K.  Atkins. 
8amurl  t'lirr. 
N.  W.  Jordan. 
Isaac  T.  Burr. 
Fronds 


I 'livid  P.  Kimball. 
R.  E.  Robblna, 
Pblllp  U  Saltonstall. 
w. 


Gordon 'oil  tor. 


^'cbss/w^WbTtHer* 
INTEREST  PAID  UPON  DEPOSITS 


Manufacturers 


Trust 
Company 

Providence,  R.  L 

Offers  Advantageous  Terms 
for  Collecting 
Rhode  Island  Items 


THE 


Metropolitan 
Bank  

MINNEAPOLIS 
MINN. 

Capital,  -  $200,000 
Surplus,  -  $40,000 

J.  T.  WYMAN.  President 
L  S.  GILLETTE,  Vice  President 
P.  E.  HOLTON,  Cashier 
W.  J.  BYRNES,  Asst.  Cashier 


entruated 
to  this  Hank  will  revive 


Charlea  Clark. 
Chaa.  II.  Turner, 
Win.  F.  Nolkcr, 
T.  O'RHIIr,  M  D., 
Bam.  M.  Krnnard. 
Auk.  B.  Bwlnc. 
Eliner  H.  Adami, 
H.  I.  Draramond, 
8.  R.  Hoffman, 
D.  K.  Francis, 

Cbaa.  H 


DIRECTORS 


Win. 
Geo. 


U.  Ortbweln, 
II.  Goddurd, 


Aueuat  Ortincr. 
Julius  S.  Walsh, 
Wllllam'n  llnron, 
Breckln'g-e  Jonee. 
H.  Clay  Pierce. 
Holla  WrlhL 
J.  C.  Van  lllarcon. 
Mown  Run 
Mottle- 


OFFICERS 
JDL10S.  8.  WAl.SII,  President. 
BRBCK 1 N  It  I  IK;  E  JOKE8,lst  V.-P.ft  Ceunee!. 
SAMUEL  B.  HOFFMAN,  Second  Vice- Pres. 
DeLACY  CHANDLER.  Secretary. 
JAMES  R.  BROCK,  Asa't.  Secretary. 
FREDERICK  VIERL1NO,  Truat  Officer. 
Executes' Trusts  of  Every  IDescription 


Taunton  Safe  Deposit  k  Trust  Co., 

TAUSTOS.  JUSS. 
CAPITAL     •     .  1300.000 

0|»ii>'cl  For  ISiimii.-u..  April  1st,  11101, 
This (Y.mpiiny  i»  u  T>>c  il  I»et«*ltorv  tor  (linir- 
•  I  ■■1'--  TniKii-m.  Exeeti  tors  and  Administrators. 

Iiilere*!   Allowed   oil     l>l-|..«lt*    SUt.J0i-t  to 

Check.oron  Ix,njfi-t  Timet. i  Si  ial  iiKn-ement 

i  <»lt«-<-!l»na  uorl  <'orre«|M,nnrii«-e  Invited. 
EDWARD  H    TKMPI.R,  President. 

AI.BKUT  M  GI.EAKON.  V.  Pre,!.  A  Trrns. 


J.  EDWARD  STUDLEY,  President 
G.  W.  LANPHEAR,  Treas.  and  Sec'y. 

MERCANTILE 
TRUST 
COMPANY 

ST.  LOUIS,  MO. 

Capital,  -  $1,500,000 
Surplus,  -  $2,000,000 

FESTUS  J.  WADE,  President 
JONA.  RICE,  Vice  President 
C.  H.  SPENCER,  Vice  President 
U  E.  ANDERSON,  Vice  President 
G.  W.  WILSON,  Treasurer 
C.  H.  McMILLAN,  Secretary 

Mississippi  Valley 
Trust  Company 

FOURTH  AND  PINE  STS. 
;ST.  LOUIS  MO. 
.Capital  and  Surplus,  $7,000,000 


TRUST  COMPANIES. 

MERCHANTS'  TRUST  COMPANY, 

320  BROADWAY,  NEW  YORK. 

CAPITAL,  $500,000  .  .  . 
.  .  .  SURPLUS,  $1,000,000 

artt1NUNG00N.PrM.     JAMtS  t.  IbTVWIlBS.  V.-Prse. 
JOHN  B.  GRANT,  Sec  and  Tree*. 

Deposit*!-}  'or  Sew  York  State  funds.  New  Tort 
2lty  funds  sr,.i  tor  the  legal  reserve  of  New  York 

FREDERICK  TABER.  President 
RUFUS  A.  SOULE,  Vice  Preat. 

E.  W.  BOURNE,  Cashier 

New  Bedford 

Safe  Deposit  and 

Trust  Company- 
New  Bedford,  Mass. 

CAPITAL 

$200,000 

SURPLUS  AND  PROFITS 


$22,000 


BEACON  TRUST  COMPANY, 

10  i 


Capital 
Undivided 
Deposits  • 


•  300,000 
-  1 100,000 

$1, GOO, OOO 


JOHN  A.  GALE,  President. 

OLIVER  M.  DEJtXETT,  ' 

GEO.  H.  POOR,  Secretary 
W.  B.  BLANCHARD,  Assistant  Treasurer. 


Honey  Received  on  Deposit  subject  to 

la  .1  Ijegal  Depository  for  Executors,  Ti 
tnd  Money  in  suit. 
Loans  made  on  Approved  Collaterals. 


The  LOWELL 


LOWELL 
MASS. 


Trust 
Company 


Capital,  $125,000 
Profits,  $35,000 


JOHN  J.  DONOVAN.  President 
GEO.  T.  SHELDON.  Vice  Preslden 
GEO.  M.  HARRIGAN,  Actuary 

8.. Il.-lts  Y..ur  BaslnifW 
Coin Hues  a  neerlaMy 
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National  Bank  OF  THE 

REPUBLIC 

Salt  Lake  City 
Utah 


A  GOVERNMENT  DEPOSITORY 


Capital,  $300,000 

Surplus  and  Profits,  $42,000 

FRANK  KNOX.  President 
GEO.  A.  LOWE,  Vic.  P 
W.  F.  ADAMS.  Caahier 


Accounts  of 
vorable  Term 


F— 


a,  with  a  view  to  Buaina 


ESTABLISHED  1873 


UNITED  STATES  DEPOSITORY 


The  National  Bank  of  St.  Joseph 


L.  C.  BURNES,  President 
E.  D.  MCALLISTER.  Cashier 


ST.  JOSEPH,  MO.  XT«!SSf^^r 


CAPITAL.  ....       $100,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS.  $177,600  00 
DEPOSITS.  -  -  -        #4,806,200  00 

More  than  Usual  Facilities  for  Collections  throughout  Kansaa,  Nebraska.  Iowa,  and  Northwest  Mit 

Bought  and  Sold.     Circular  Letters  of  Credit  Issued, 
available  in  all  parte  of  the  World 


THE 


MECHANICS 


R.  R.  HUTCHINSON,  President 
D.  K.  FERGUSON.  Vice  President 
B.  B.  GRAHAM.  Vice  President 
CHAS.  O.  AUSTIN,  Cashier 


Accounts  and  Collections 
Solicited 
On  Favorable  Terms 


National  Bank 


niiii<x-roi<M 

It.  It.  Hut.hlnsoti,  II.  M.  Ilul- 
Imnl.  Henry  Nu-olau*.  W  J. 
Klnacllii.  Ii  K.  Fenniwffi,  M«>r- 
rw  (ilnwi.  t'hiui.  II  Turner. 
Jiutie*  T.  Ilruiiinii.ixl.  Is  II 
<i|-ili:im,  V.it.  Kin  \.  .rarnea 
tilVfll,  i'tuiii.  O.  Austin 


CAPITAL,  $1,000,000 

SURPLUS.  $500,000 

DEPOSITS.  $8,000,000 


St.  LOUIS 


AMERICAN 

NATIONAL 
BANK 

Kansas  City,  Mo. 


....OF 


R.  W.JONES,  Jr. 
G.  B.  GRAY.  Cashier 


J.  MARTIN  JONES,  Vice 
LAMAR  ROSS.  Asst.  Cashier 


Capital,  -  $250,000 
Surplus  and  Profits,  $100,000 


PROMPT 


We  solicit  Accounts  and  will  give  all 

ACCURATE  and  CONSIDERATE 

Thoroughly  Organized  Collection  Department 
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E.  H.  JENNINGS, 

F.  A.  GRIFFIN. 


Cashier 


W.  HAMILTON  BRUNT. 

Asst.  Cashier 


COLUMBIA 

NATIONAL 
BAN  ft  . 


Pittsburgh,  Pa. 


Capital,    .    .  $300,000 

Surplus  and 
Und.  Profit.,  $236,000 

Deposits,  .  $5,399,58/ 


SECURITY  BANK 

of  Minneapolis,  Minn. 


capital,  $1,000,000 

DEPOSITS,  $7,000,000 


F.  A.  CHAMBERLAIN. 
PERRY  HARRISON,  Vice 
E.  F.  MEARKLE.  Vice  President 
THOS.  F.  HURLEY,  Cashier 
OUY  C.  LANDIS,  Asst  Cashier 

Collection*  m  SptcUlty 
Account*  of  HsakM, 
grid  Corpt/rMkin* 
Fsvormblc  Term* 


J.  M.  BAKNETT.  President 

W.  IIAKMIAHT.  VI.-.-  Pr.--.Mont 

HAKVEY  .?.  IIOLLISTKH.  Cashier 
CLAY  H.  BOUUDBTEK.  A~tt.  Cashier 


OLD 

NATIONAL 
BANK 


SUCCESSOR  TO 
FIRST 
NATIONAL  BANK 
GRAND  RAPIDS 


Grand  Rapids 

MICH. 


CAPITAL 

$800,000 


SAM r EL  B.  HOPKINS.  President 
IIEUBKliT  A   KHO.U>ES.  C.-ishler 


DEOPLES  

'        National  Bank 

I  BOSTON,  MASS.) 

Capital,  $300,000 
Surplus,  $1  20,000 

The  Accounts  of  Banks, 
Trust  Companies,  Firms 
and  Individuals  solicited 


Th.'  fnellitles  of  n  Well 


seed  and 


.Edwin  W.  Robertom.  President 
A.  C.  Haskell.  V.  P.     J.  C.  RnU  risou.  2d  V.  P. 
O.  M.  Berry.  Cashier 

LOAN  AND 

EXCHANGE  BANK 

COLUMBIA.  S.  C. 

Depository  of  the  United  Rtatas 
us  >.jur  Collections  and  Save  Time 


11 


Years' 
Experience 


ABILITY.    STABILITY,  LIBERALITY, 
MUTUALITY. 

Do  you  realize  how  masterful  la  the  man- 
agement, how  great  is  the  strength  and 


And  there  has  never  how  broad 's  the  plan  of 
in  the 


John  Mulholland 

GOLD  BONDS 


They  pay  6  per  cent,  semi-annually  for 
S  years  and  return  the  Sinking  Fund, 
which  is  one-tenth  of  the  principal 
each  6  months.  Coupons  payable  at 
Bank  selected  by 


OVER  $700,000  SOLD 


to'more  than  1.0O0 
whom  Is  a  reference 
are  continuous  buyers. 


each  of 
of  whom 


Let  as  send  you  references  of  Investors  i 
who  have  never  missed  11  month  in  the  post ' 
4  1-2  years  in  which  they  have  not  houcht  I 
one  or  more  of  these  tM>n.js.  The  fiu-t  that 
investors  keep  on  ad.tinic  to  their  holdings  I 
surely  speaks  volumes  for  these  Bonds  as  be- 
ing a  ftattsfaetory  Investment. 

Send  Now  York  Ex.-hiirnre  for  a  $100  Bond. 
You   will  order  mure  Inter,  unless  you  are 
different  from  other  holders  of  these  Bonds 
Address: 

JOHN  MULHOLLAND. 

NEW  YORK 


THE  MUTUAL  LIFE  INSURANCE 
GUMPANY  UF  NEW  YORK 

RICHARD  A.  McCTBDY,  President. 

On  the  let  of  January,  1901,  the  assets  of 
The  Mutual  Llf«  wore  larger  by  $35,G4ti,O0O 
than  the  net  cash  assets  of  the  United 
Stylos  Government,  Including  the 
$160,000,000  of  gold  reserve. 

Total  cash  assets  of  the  United  States 

I.  NMaj  ^290,107,072 
Life  for  the  pro- 

Oi1      fWslas'~V  twi l/i«>rv        Ijs.f1  I 

pwscy-nwwcr*,  Jan.  1, 

$335,753,132 

rhe  Mutual  is  the  strongest,  largest,  most 
progressive  Life  Insurance  Company  In 
the  world.  Income  In  1900,  $«0,682,802. 
Its  assets  are  clean  and  well  Invested.  It 
Issues  the  most  attractive  and  desir- 
able policies.  It  has  returned  to  policy 
holders  the  enormous  sum  of  $540,479,1)09. 
There  Is  no  bettor  company  for  which 
competent  and  reliable  muu  can  work.  It 
has  room  for  workers.  Experienced 
agents  may  address 

GEORGE  T.  DEXTER, 

Superintendent  of  Domestic  Agencies, 
HOME  OFFICE. 
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Corn  Exchange  National  Bank 

Capital  $500,000     PHILADELPHIA.      Profits  $740,000 


CHAS.  B.  CALWKLI, 


MEHRITT  N.  WILLITS. 


To 

Investors: 

InvrtiHjtnte  <l>e  iwnme  from  Slirw.  Mni'lilner* 
naylnit  Knyiiltles,  returns  than  Gold 

Mines  or  Oil  \V,-IU  -i«i..l  sure,  becnum  you  mm 
w  the  maehir.es  working-.  iti«t«vid  of  tcue««ing- 
at  what  l»  in  thntNirth. 

For  Further  l*nrtl<  nln'in  ari.lr.taii 

The  Tackless  Shoe  Machinery 
Company, 

212  ESSEX  ST., 
Boston,  Hass. 


RATIONAL  BANK 


OF  BALTIMORE 


BALTIMORE,  MD. 


Capital.  $1,210,700 
Surplus.  $250,000 


J.  L.  McLANE,  President 
HENflYCJAMES,  Caehi. 


Dividend 

1NV  KSTMKNT 

In  ■  Company  owning  Fifteen  of  the 
Richeat  Free-Gold  Mines 

Mill  is  now  Turning  Out 
Gold 


The  Company  has  installed  the  moa 
Modern  Machinery,  and  apant 
2,000  In  actual 


We  need  additional  Capital  to  fu 
ther  develop  the  other  Mines  and  en- 
large our  praaent  plant,  and  offer,  sub- 
number  of 


Shares  at  75  cents  Each 

PAR  VALUE,  S1.00 
For  Prospectus,  Reports,  etc.,  address 

Golden  Tunnet-Durango  Boy 
Mining  Co. 

2  Kilby  St.,      BOSTON,  MASS. 


Texas  Oil  Slock 

If  you  are  investing,  why  not 
put  your  money  in  a  solid  Com- 
pany which  controls  proven  oil 
lands  and  which  has  a  manage 
ment  that  stands  high  in  the 
business  community  r 

A  Limited  Number  of  Shares  at 
|$a  (par  $10) 

TEXAS  OIL  &  PIPE  LINE  CO. 

GEO.  D.  SILSBEE,  New  England  Agent, 

12  Pearl  Street* 


A  Gilt-Edged  Investment 

Nun.™  10  per  cl. 


Per 


The  Anglo-Saxon  G.  M.&T.Co 

CALAVERAS  CO.,  CAL. 


•i 


Capital  Stock, 


1 1, 500,000 


Par  $  1  00 

,t«tt  Acre*  Palenteri  Land!  over  Ig.OOft 
Ke«-t  of  Proven  Velnt.  from  whlrh  several 
,  In  Ft*.,  (...id  have  been 


A  POSTAL 

Brings  yon  the  Story  of 

A  New  American  Industry 


•III!  In  Treasury  and  no 
are.  at  JS  I'nu  per  ahare 


MARSH  &  WYMAN, 

7  Water  St.,  Boston.  Mass. 


The  Booklet,  "  Linen,  How  It  Grows 
and  How  It  Is  Made,"  is  sent  free  on 
application. 

NATIONAL  FLAX   FIBER  CO. 

No*.  86,  86,  87,  88  Gahm  Building, 
No,  1G1  Slimmer  Street, 


\\7T.  will  send,  upon  request, 
full  particulars  concerning 
an  investment  in 

HIGH-GRADE 
PERMANENT 
DIVIDEND  PAYING 

Mining  Stock,  paying  better  than 
10  per  cent,  per  annum,  and 

BACKED  UP 
by  an  immense  Ore  Reserve  and 
Honest  Management. 

The  Hengen  Investment  Co., 

7  Water  St.,  BOSTON,  Mass 

BASK  REFERESCES 


RAMSBOTTOM'S 

UNALTERABLE 

INK  INK  INK 


For    <'u*L-k«,  Dank   Xoies.  De-^li*, 
Mortgage**.  Wills  ami  all  ■  it  her  rec-onis. 
Writing  in  this  ink 

Cannot  be  Altered  or  Removed 

wrrmu'T  dokotsbt. 


RAMSBOTTOM 
UNALTERABLE  INK  CO.. 

97-99  Greenwich  St.,  New  York 
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INVAI^UABI,B. 

THE  SECURITY  CHECK  COHPANY, 


8  ^  %%^2S?tt^,*=>J?< 


niOOBPORATKU  UNDKH  THE  LAWS  OF  !«BW  TOBK  8TATK. 
CAPITAL,  •loo.ooo. 

55  LIBERTY  STREET,  NEW  YORK  CITY. 

 a  

Indispensable  for  Banks,  Banking  Institutions,  and 
Mercantile  Companies  who  wish  to  Insure  Against  Mistakes. 

 MANUFACTURERS  OF  

Checks,  Drafts,  Notes,  Bills  of  Lading  and  Other  Monetary  Papers. 

Arranged  for  Any  Denomination  from  one  Dollar  Upwards. 

AISSOLUTBLT  PBOTBOTBD  AOAISST  ALTERATION. 


OFFICERS. 
LEONARD  W.  IWUI,  Presides  t. 
ALT  AH  TROWBBIDQ  B,  VlcfrPrealdf  nL 
UAUBIO  L.  MUHLKMAN.  Traim. 
KIA  P.  BLL8WOHTU.  8«.  A  if  it. 


ryoo  will  mdiI  a*  one  of 
rour  check*  cancelled  to 
that  It  cannot  be  ueod.  we  will 
furnUJi  you  a  sample  under 


M.  A  HAN  NA, 

« 

LEANDER   Mc  BRIDE, 
Vice  President 

THF 

CAPITAL, 

One  Million 
Dollars 

Surplus  and  Profits, 
$300,000 

Deposits, 
$6,000,000 

UNION 

NATIONAL 

BANK 

OF  CLEVELAND 

E.  H.  BOURNE, 
Cashier 

E.  R.  FANCHER. 

GOVERNMENT  DEPOSITORY 
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The  Marine  Bank,  Buffalo,  n.  y. 


RE  SO  irR  CES . 

Cash  on  Hud  and  with  Bank*  *H,0fil,.-»57.8O 

Call  Loan*    3, 10*,5H  •<••'> 

Time  Lmm   4,214,524.8* 

(ior't,  Stat?,  and  other  Bonds   1,5H4.902.MI 

Banking  House  and  Lot   S3S,628.W 

$12,208,119.96 

S.  M.  CLEMENT.  Prtstt.  J.  J.  ALBRIGHT.  Vlff  Prwt. 


JULY  1,  1901.  (Condensed.) 

LIABILITIES. 

Capital  Stock  I200.OOO.00 

Surplus  and  Pioflts   1,071,7<>3.:>2 

Deposit*  IO,931,*fl0.44 


#12,203,119.96 


J.  It.  t.ASCF.LLES.  Ohler. 


H.  J.  AL'ER,  A«t. 


THE  .  .  . 


1  MERCANTILE  NATIONAL  BANK 

|  OF  THE  CITY  OF  NEW  YORK. 

|       CAPITAL  $1,000,000.  SURPLUS  AND  PROFITS  U,240,000. 

«  FREDERICK  B.  8CHENCK,  President. JAM KS  V.  LOTT.  Cashier.    EMIL  KLEIN,  Assistant-Cashier. 

U    Account*  Solicited  From  All  Sections  of  the  Country.  Correspondence  With  A  View  t  >  Uasiae**  is  Invited. 

The  National  Bank  of  North  America 

IN  NEW  YORK. 

Capital  «1,000,000     So  r pi  an  and  Proata  f 1,023,000      Deposits  922,000,003 

WARNER  VAN  NORDEN.  Prf.t.  WILLIAM  F.  HAVEMEVER.  Vlce-Prct. 

HENRY  CHAPIN,  JR..  C««hlrr.  \V.  M.  VAN  NORDEN,  Aw  t.  Cli.hler. 

J.  FREDERICK  8WEA8V.Awl.Unt  C.sbler. 

Qentral  "Rational  Bank, 

Capital 

$800,000 


f  I  FVPI  AMD  Surplus  and  Profits 
V,ICVCLAP<IJ.  $290,000 


J.  J.  SI'LUVaX,  President     E.  W.  OOl.EBAV.  Vlcp-Presldcnt    C.  A.  PAINE.  Cashier      L.  J.  CAMERON,  Ass't  Cashier 

DENVER  NATIONAL  BANK,  ?0LN!ER 


CAPITAL 


#J:to,004i 


On  it  eel  States  Depository. 

foOO.000  SCRPLI  S  AND  PROFITS 

OFFICHK5: 

J.  A.  THATCHER,  President  JAMES  B.  MRANT.  Vlccl'r.sident  DENNIS  SULLIVAN,  Vlce-Pre*ldc»,t 

4.  C  MITCHELL.  Cashier  KDW.  S.  IKl!»H.  Assistant  Cashier  J.  W.  HI  DVION,  2d  A«»t.  Cashier 


ESTABLISHED  l*Ki 


national  Butchers  and  Drovers  Bank 


NEW  YORK  CITY 


G.  <:.  IIRINCKEItlKU  l-.  Pr.i-I.l.iit. 

W  M   it.  f  II  ASK.  Cashier. 

E..  ti.  TfiKER.  Aislitatit  Cashier. 


Capital 
Net  Profits  - 


$3CO,000 


$72,000 


DV  Vjt 


)Ogle 


Bankers  National  Bank,  Chicago 


President,  E.  S.  LACEY. 

Ex -Comptroller  of  the  Currency 
r,  J.  C.  CRAFT 

Cashier,  J.  C.  McNAUGHTON 
Cashier,  FRANK  P.  JUDSON 


CAPITAL 

ONE 
M  I  LLION 
DOLLARS 


DEPOSIT  GROWTH 


Mar.  1,  1896. 
Mar.  1.  1897, 
Mar.  1,  1898. 
Mar.  1.  1899. 
Mar.  1,  1900, 
July  15,  1901, 


-  53.034,563.38 

4,761.810.78 

-  6.226.834.14 
8.040,416.64 
9.522,574.70 

•  12.841,665.39 


THE  IIMCIER 

39th  Year.  A  Weekly  Journal  of  Current  Events  Affecting  Investments.  Now  Series  No.  88s>. 

Entered  according  to  Act  «f  Congress  In  llif.ynr  l'JOl,  by  "The  Financier  Company."  In  ..Bin-  of  Librarian  of  Congress.  Washington. 


$10  Per  Annum  in  Advance      NEW  YORK,  AUGUST  19.  1901. 


Price  Twenty-Five  Cents 


AM0SKEA6  NATIONAL  BANK 

,  N.  H. 

8200,000 

•200,000 


ROYAL  C.  TA  FT.  Proa.  J.  W.VERNON.Cash. 
M.  J.  RARBKR.  Asst.  Cashier. 

MERCHANTS  NATIONAL  BANK 

PROVIDENCE,  R.  I. 

c»rtT»i.  ti.noo.ooo         trarusn  8iii.oon 

Collections  mi  nil  points  In  this  State.  auJ 
ou  nil  principal  points  In  New  Eng- 
land made  direct  and  remitted 
f..r  at  lowest  rates. 


Organized  IHC9. 


Bankers  Life 

Insurance 

Company 


Of  the 
City 
of 
New 
York. 


RICHARD  MORGAN,  President- 


Merchants' 
Loan  &  Trust  Co., 

CHICAGO. 

Established  isj7. 

Caoital  and  Surplus,  $  3,800,000 

Deposits        -        -  35,000,000 
A  OKMKRAL  IHNKISC1  BUSINESS 
TRANSACTED. 
FOREION  EXCHANGE 
Traveler*-  letters  of  credit  and  Commercial 
Credit.  Issued  available  lu  till  purls  of 
the  world.  Cable  transfers. 
BOND  DK.PAKTMKMT. 
Government.  State    County  and  City  Bands 

'■"UClit  and  *o!d, 
ORSON  SMITH.  President. 

E.  D.  II in. BERT.  Vlce-Prest. 
J.  O.  ORCHARD.  Cnabler. 

F  N.  WILDER.  Asst.  Cashier. 
F.  (!,  NELSON.  A<*t.  Cashier. 
LEON  L.  LOEIIR.  Secretary. 

Chase  National  Bank 

OF  NEW  YORK. 
Capital.  s»r»ls.  mmI  Profits.  $3,513,400 

H.  W   CANNON.  President. 

A.  B.  HKPBl'RN.  Vice  President. 
E   J.  STALKER.  Cashier. 

C.  C.  8I.ADE.  Asst  Cashier. 

B.  II.  MILLER.  Asst  Cashier. 

H.  K.  TWITCHELL.  Aas't  Cashier. 
W.  O.  JONES.  Assistant  Cashier. 

 BU8INE8S  SOLICITED. 

Carolina  National  Bank 

COLUMBIA,  s.  c 

W.  A.  CLABK.  r. nr        WILIE  JOKES.  Caskltr 

CAPITAL  $200,000 

FaclMiea  For  ~ 


FINANCE  COMMITTEE. 

WH.LU1  a.  SUH  (CfeabBU] 

Pres.  Cora  E irhaas*  Baak,  X.  T. 
IHAS  H.  IMM  HKK,  Pre*.  Irrla*  Xat'l  Baak,  M.T. 
WII.I.Ua  miKRKU.asr.  V  1. t  Trias;  H.Ass'a,  H,  V. 
AMAH  TROWBRIIK.K.  Pre».  MathXafl  B'k.  S.T. 
A.  R.  BUPBt Tlre.Pres.  Chase  ffat'l  Baak.  X.  T. 
RICH  >.  Hit  aOKUlS.Prcs.  Baakers  Life  las.lo  ,>.!  . 

Writes  a  Combination  Policy  of  Bulking  and 


Business  Man's  Policy. 
$158.00  of  Assets  to  $100.00  of  Liability 

WM.  BUTI.EK  H  11  miiKIlMJE, 
Xew  England  WgT.  70  State  St..  Boston.  Mass. 


Fort  Dearborn  National  Bank 

CHICAOO,  ILL. 

Capital  aj.iao.000  surplus  (loo. 000 

JOIi.N  A.  KINO,  President. 
J.  H.  WHITBKCK,  Vice  President. 

L.  A.  OODDARD.  Cashier. 

THE  DIME 

Savings  &  Banking  Co.,' 
Cleveland,  Ohio. 

_    Cmpltml      -      -  #.,00.000 
Surplus  and  Fronts,       .  *l.'>o,000 
IroposiU  0*pr     -  #:»,0(M»,000 

M.  G.  WATTE II SOX,  President. 
E.  W.  MOORE,  Vice-President 
O.  M    BirilKE,  Vice  -President. 
Ei  T.  HAMILTON.  Vice  President. 
F.  H.  TOWN8B.ND.  Becty.  &  Trena. 


TUB  BASK  ST.4  TF.M KST. 

Tin-  most  striking  feature  of  |ama4  week's 
bank  statement  traa  ike  flight  change  in 
tin-  loan  item.  There  was  n  reduction  of 
$1,615,300.  which  was  the  III. .re  in. table  lie 
CHh'  it  followed  m»ii-  or  less  iiii|M>rtiint 
increases  in  recent  weeks.  This  reduction 
would  wein  to  indicate  not  only  that  then- 

»'<Tc  tin  negotiations  of  lllollli-llt  to  cull  f..r 

large  loans,  but  that  tin-  bank'.  as  11  rule, 
have  rcsiricied  their  discounts  to  current 
re.|iiircin<  nr«  ami  have  refrained  fr.nn  c\- 
pansmti  anticipating  an  early  dcmtind  for 
111011.  >  f..r  the  crops.    Thole  was  11  l.iss  of 

I2.714.0M  in  .-ash  diridrd  eauaP;  bcm.cn 

specie  and  legal  tenders.  The  ru«h  was 
illtlllelu-isl  last  week  cllielly  by  the  Sllb- 
Treasiiry  <>|>«-ratioiis.  Karly  in  the  week 
piitineiils  liy  I  hi*  asaVf  were  iiutiMially 
largo  lor  transfers,  to  Manila  and  to  I  .on- 
don  and  also  for  penloaj  ami  for  oilier 
purpose*,  but  at  the  same  time  receipts  for 
duties  and  internal  taxes  were  heavy,  and 
after  Wednesday  llie«e  roc.ipts  were  sulli  ■ 
eient  to  counterbalance  ordinary  disbursc- 
liionl*  so  that  by  the  end  of  the  bunk  week 
the  Treasury  rci-eipt  s  had  riCOOOcd  pay- 
■■wilts,  s,i  fur  n>  ihc  banks  were  concerned, 
by  iil-uil  $118,000.  tin  Friday  the  A>-i«r- 
ant  Ticnsitrcr  wits  debtor  $I.339.6S3  at  the 
Cleatini:  House  s,,  that  the  cn»h  return  .-f 
the  bank*  for  the  week  was  made  on  rUim: 
averages.  The  interior  movement  of  cash, 
as  shown  h>  the  nrelimitiary  estimates,  in- 
die.ili  d  s.uiip  withdrawals  of  money  hence 

r..r  the  S..111I1,  and  the   vemeiu  aiiparcnt 

ly  resulted  in  a  11.  t  fain  of  alh.ui  $l.o0li.(Mnl. 
The  bank  statement,  however,  «ccniis|  to 
show  Ihal  there  wn«  a  lariter  drain  of 
tnoney  due  to  the  interior  m.ivotnenl  than 
was  calculated  uiuin  in  th<>  nlmre  nottsl  e«- 
tluinto.  The  Sub  Treasury  operations  . Inf- 
ills the  w<-vk  were  so  distinctly  traceable 
that  it  d<«es  not  appear  probable  that  tln« 
loss  of  eiish  resulted  to  any  creat  extent 
from  such  o|M>rations.  The  tfcsmVsUMj  of 
only  $751. hOO  in  dfPoalta  is  v.-ry  mueli 
smaller  Ihan  that  which  w  is  calbsl  for  by 
Ihe  total  kvss  in  cash  ami  the  reduction  in 
loans,  which  total  »ie  $1.3*14.300.  One 
feature  of  the  statement  was  the  decrease 
of  ?'  M  I  Jon  in  circulation,  which  rctbs  rs 
the  elimination  from  the  -latcinciit  of  Na- 
tional bank  circulation,  causi-d  by  the  MM" 
e«r  of  the  Rank  Of  the  It.  public  w  ith  the 
J'lrsi  National.  The  surplus  reserve  was 
reduced  $2,531,030.  ami  it  now-  stands  at 
$18,421,900.  This  may  hp  regarded  as  a 
sufficient  ma  ruin  in  view  of  the  fact  that 
the  banks  are  now  pursuim:  an  cvtrcmelv 

 iserrntive  course  in  the  matter  of  loans. 

Amr.  IT.  ol.  ,\na.  I«.  '«>  Auif.  lis.  'IKi. 
sssi  NlAjmn  ss|  i  ss::  <>»i  *;4T.T."t  v>s> 
lsl.7ll.im   MBt,(re>,taa)  IT&OIII.'JMI 
77.wts.lis>    7:..L,l.t,i»«i  M.'JHU.Psi 
law.twvjmi  wii::t7.si.i  B51.s3n1.1sa1 
2Q.ICOI.Oot]     js.ovi.iasi  13.uTU.Win 


We  Remit 


Dally  For  Entire 
of  Ohio. 


trains. .  . 

Bprrtr, . . 

l.i'S.  ten.. 
N.-t  «lft>.. 
Clrcul'n 

Tot.  ri"<  . 
It.  -  nsi 


$3.-rfl.r.71».2l«l  KM.  I.'M..'S<I  K21  ss..  tint 

MLUT.3II0  SajuTB.'iaO  ■-•l^.sia>.2._-> 
Exe.  rea„    *lN.421.BOn  *2ii.r»T.0iiij  *r,..r«2..Ts. 
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New  York  money  market,  might  easily  be-  ly  to  involve  the-  subslit.ition  tor  this  sys- 
coroc  embarrassing.    Inasmuch  as  70  |»  r  j  ifiu  of  a  central  bonk  with  large  capital. 

cent,  of  the  operation*  of  the  Treasury  ar.    having  branches  thr  ghoiit  the  country,  a 

conducted  through  the  New  York  office  ii  proposition  which  wonld  moat  likely  be 
follows  that  Bccumnlating  surplui  revenues    •Irenaoualy  opposed  in  Congress. 


■t  tie  New  York 


Subscription  In  the  V.  S.  »I«  IK)  ivr  Annum. 
Advertising  Kates  .V»Ceuts  PKR  LINK  A  gate 
Ntunrf. 

rearly  Card*  Payable  In  Advance  BIH'i  per 
Column,  o 


Subscriptions  are  cancelled 
•pectOc  ordera  only. 


receipt  of 


NEW  YORK.  At  (il  ST  Itt.  11*01. 


wit!  Im>  directly  reflected  in  a  steady  drain 
of  money  from  the  New  York  hanks  Inlo  i 
die  sub-Ticn-nry,  causing  more  or  less  of  n 
depletion  of  bank  reserves.,  and  consentient- 
ly  comparatively  high  rales  for  money  at 
this  centre,  if  concurrently  with  this  drain 
there  should  he  a  demand  for  money  for 
crops.  Such  a  situ.il ion  would  bo  so  delri- 
nieutal  to  the  interests  of  borrowers  an  to  ' 

au-  npl  mil  and  probably  I  here  would 

be  a  revival  of  the  demand,  which  is  made 
whenever  such  condition*  exist,  for  ihe 
abolition    of    the    sub-Treasury  system 


Til E  IDEAL  BASK  Eli. 


It  la  an  svcknvwle 
paper  In  the  world 

the  direct  resultethtttTHK  FINANCIER  can  through  which  much  needed  money  is  with 
•  how.    In  seeking  correspondents  in  various    ,    ,  ,  -  ,  , 

sections  of  the  eaantry.  banker*  Kan  oar   "eld  from  circulation 

ritr  of  onr  advertising  patrons 
I  only  beetled  In  substantiation  of  these 


ACCUMULATING  SURPLUS. 

The  fiscal  return*  of  the  Treasury  depart 
ment  for  the  first  six  weeks  of  the  new  year 
ending  August  12.  show  an  excess  of  re 
eeipts  over  expenditures  of  $1,029,120,  while 
at  the  CQHWIponding  dste  in  1900  the  ex- 
peodUtlrM  were  17,651,322  in  execs*  of  re- 
ceipt-. The  above  noted  surplus  revenues 
thus  far  this  year  partly  result  from  inter- 
nal I  axes,  the  collections  of  which  have  been 
remarkably  large,  and  notwithstanding  the 
fact  that  the  reductions  of  taxes  under  the 
net  of  the  last  session  became  effective  al 
the  beginning  of  the  fiscal  year,  collection* 
for  the  first  six  weeks  were  in  excess  of 
those  for  the  same  period  last  year  by  $97, 
177.  Custom*  receipts  have  also  been 
larger  than  those  a  year  ngo.  the  increase 
for  the  above  noted  period  being  $1,290,732. 
ami  al  the  current  rate  of  gain  in  these  two 
sources  of  revenue  there  will  be  an  import 
ant  surplus  at  the  end  of  August,  compared 
with  n  deficiency  on  August  81,  WOO.  of 
$4.S44.736.«2.  That  there  will  be  n  consid- 
erable surplus  for  the  first  two  months  of 
the  current  fiscal  year  seems  probable  from 
Ihe  fnets  alM»ve  noted  and  also  from  the 
movement  now  in  progress  of  transfers  of 
money  from  lame  revenue  collection  dis- 
tricts ill  the  west  to  the  New  York  Sub 
Treasury,  this  money  representing  the  re- 
venue receipts  at  «nrh  points  in  excess  of 
the  amount  of  bonds  deposited  by  Ihe  de- 
pository banks  in  these  localities  to  secure 
public  flll*d*. 

Should  the  receipts  continue  in  excess  of 
expenditures,  ns  now  seems  probable,  and 


The  most  direct  method  which  the  Sec 
rotary  of  ihe  Treasury  could  adopt  to  re- 
lieve such  a  situation,  should  purchases,  of 
unmatured  bonds  prove  unavailing,  would 
be  the  calling  for  redemption  of  Ihe  5  pet 
cent,  bonds  of  1904,  which  amount  to  about 
$21,500,000.  Such  n  course  would  duubtlc*- 
he  temporarily  at  least  effective  and  relief 
might  Is-  further  extended,  should  it  be- 
come necessary,  by  offers  for  the  purchase 
of  the  remainder  of  the  outstanding  bonds 
at  higher  prices  than  those  which  the  Sec 
retary  is  now  willing  to  pay.  It  is,  how 
ever,  a  question  whether  Mr.  tinge  would 
feel  justified  in  increasing  the  price  for 
these  bonds.  He  might  consider  that  as 
ihe  Government  is  practically  the  only  buy- 
er of  the  securities,  holders  thereof  would 
lie  compelled  to  accept  the  price  fixed  upon 
the  basis  already  establishtsl  by  the  depart- 
ment. Moreover  offerings  of  the  bund- 
might  increase  in  volume  should  money  rule 
at  comparatively  high  rates  at  this  centre. 
Thus  while  the  situation  might  nut  be  re- 
lieved through  the  bond  purchases  to  such 
an  extent  as  lo  cause  an  entire  relaxation  in 
the  monetary  tension,  such  tension  would 
be  automatically  regulated  through  bond 
offerings,  an  advance  In  money  rates  en 
eoiiraging  offerings  and  a  decline  in  these 
rates  tending  lo  limit  the  supply  of  bunds 
offered  to  (he  Treasury. 


The  word  iJ<  al  i-  com  tie  n  }  n-i  I  in  two 
senses:  first,  as  designating  a  conception  of 
Ihe  mind:  second,  adject  i  rely,  as  expressing 
an  embodiment  of  a  concept  on  of  an  object 
or  character  in  its  most  perfect  stale.  The 
first  is  abstract,  categorical  and  descrip- 
tive; the  second  is  coiic-ctc  and  illustrative. 

Political  economists  of  the  old  scho-V 
were  accustomed  lo  discuss  the  "eciiuomic 

mini"—  n  ho  .i  I  «  it.  -  I  ght  in  the  .  in  est 

market  ami  sold  in  the  highest— th.it  is.  an 
ideal  creature  who  never  existed,  outside  of 
their  own  minds,  and  who  was  created  hr 
them  for  their  own  convenience  Such  < 
conception,  even  if  ctnbodi.s!.  ,  oiiid  not  be  a 
man.  but  only  an  inerrnut  creature  without 
heart,  passions  or  prejudices.  The  "econo- 
mic man*'  was  merely  au  imaginary  logical 
mai  hine  -culled  n  mini  «..•  ..:iv.  uteiiee 
which  precisely  weighed  every  economical 


consideration  and  acted  accordingly  with- 


out regard  to  any  other  consideration* 
Such  a  conception  is  very  useful  for  pur- 
Ihisos  of  definition  and  study.  In  this  sense 
the  ideal  banker  is  tin  individual  who  .lea's 
ill  credits,  and  whose  knowledge  extends 
all  over  the  earth  so  far  as  the  credit  of  his 
customers  is  concernisl  either  directly  or 
indirectly,  and  who  is  entirely  oblivious  to 
everything  else.  Tills  ideal  calls  for  the 
study  of  wars  and  rumors  of  wars,  crop 
and  tnius|Hjr1ation  statistics,  new  process*  s 
of  production,  manufacturing  statistics, 
lulsor  statistics,  gold  production,  Hoar's 
and  imports  and  all  political  ami  »ucia! 
movement*  having  a  hearing  on  credits,  -is 
well  as  bank  statements  aud  minute  per- 
sonal information  alionl  customers-  -actual 
ami  prospective. 

Financial  omniscience  being  thus  presup- 
posed the  ideal  banker  makes  and  mils 
loans  accordingly  without  being  subject  in 
any  degree  to  prejudice  or  personal  influ- 
ence not  bused  on  such  knowledge. 

The  ideal   banker  in   ihe  second  sense 

of  the  word  is  a  thorough  man.  a  perfect 


Relief  to  Ihe  situation  in  this  manner  geulb-tnnii,  suave,  friendly  to  all.  |nipnl.ir — 

would,  however,  be  so  unsatisfactory,  Is-  a  man  who  not  only  weighs  others  with  a 

cause  it  would  be  uncertain  In  if!  Operation,  quick  precision  but  is  himself  weighed  by 

that  there  would  most  likely  be  a  popular  the  whole  community  and  not  found  mini' 

demand  for  a  further  reduction  in  juterna!  jug.     Hanking  is  Ihe  oue  business  which 

lavs  and  possibly  for  the  repeal  of  nearly  eom.-s  into  close  and  confidential  relations 

all  the  provisions  of  Ihe  war  revenue  law  with  every  other  kind  of  business.  Occupy- 

of  INttS.  retaining  only  those  tnves  which  ing  this  unique  position  the  bunk,  r  nee  1- 
were  leas)  burdensome  to  business.    A  radi  j  to  embody  not  only  the  conception  of  the 


should  the  efforts  or  the  Secretary  of  the  |  ral  revision  of  the  internal  revenue  net  ideal  banker,  but  also  all  Ihe  strength  and 
Treasury  lo  di 'tribute  the  surplus  through  1  would  probably  be  more  readily  a*«  cnied  to  graces  of  character  which  make  a  man  a 
extraordinary  disbursements  be  only  pur  I  by  Congress,  because  of  its  popularity.  1 1  Wilier  among  men  and  give  to  his  RM 
tlally  successful,  as  has  heretofore  been  the  than  would  a  movement  to  at>oli«h  the  Sub  more  weight  than  to  other  men's  reiterated 
case,  the  situation,  so  far  us  concerns  the  ;  Treasury  system.  The  latter  would  be  lik-     allirmations.    Hanking  hu*  nlwnya  been  an 
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honora ble  profusion, 
g.»od  to  be  u  hanker. 


and  no  man  is  ton 


Tho  banker  who  in  otherwise  anywhere  Netherlands,  Belgium,  Austria-Hungary, 
Hear  the  ideal,  and  1)  MnViciitly  progros-    Italy  and  France.    In  the  British  colonies 


While  the  qualities  and  attainments  of  11  \  aire  to  adopt  the  beat  met  hod*  of  publicity,    the  railways  Were  for  the  most  pari 


succesbdil  college  president  or  diplomat  a:, 
not  indispensable  to  a  banker  they  are  ccr 
taiuly  valuable,  and  they  ought  to  be  con 
aidered  by  every  board  of  bank  director* 
having  a  varant  otlb'e  to  till. 

Bui  above  all,  the  ideal  banker  must  be 
a  good  business  mini,  and  that  mean,  very 
much;  it  means  strict  integrity,  high  honor, 
foresight  in  practical  affairs  ami  a  know 


is  almost  certain  to  have  marked  success.    MHHrtod  with  the  direct  aid  of  the  colouial 

governments,  while  in  the  South  American 
countries  the  governments  have,  in  a  num 
O.  1".  Austin.  Chief  of  the  L'nited  States    ber  o{  important  case.-.,  aided  railway  con- 
Korean  of  Statistics,  has  an  inferesling  ar-    strilction  either  by  direct  action  or  guaran- 


Tlir  II  <>RIA>  S  \ATiO\M.  /»£«!'. 


liele  in  the  North  American  Hcvicw  on  the  tee.  lu  the  l'nited  States,  as  is  well  known. 
World's  National  Indebtedness.  The  recent  the  only  aid  given  to  railways  by  the  Na- 
intcruational  complications  in  the  Far  Kasi  tioual  government  has  been  through  land 
and  other  parts  of  the  world,  the  raising  of  giants  and  the  guarantees  of  the  Pacific 
ledge  of  men— together  with  energy,  pa- |  great  war  loans  by  our  own  Itoverunienl  Uaiiivay  bonds,  which  within  the  past  few 
tieuce  and  persistence.  The  up-to  dal- j  and  that  of  England,  an.l  the  floating  of  year*  have  been  so  adjusted  that  the  entire 
bank  president  is  expected  to  build  up  his  another  loan  by  the  United  States  for  the  amount  will  be  refunded  to  the  government, 
bauk  -uot  only  to  earn  good  dividends  oi  purpose  of  interest  reduction,  render  a  A  larger  factor,  however,  ill  the  increase 
the  capital,  but  al-wt  to  establish  a  name   study  of  National  debt  conditions,  past  and    is  ,,,e  expense  incident  to  wars  and  the 

maintenance  of  armies'  aud  navies.  The 
enormous  standing  armies  of  the  European 
countries  have,  during  the  past  half-century 
addisl  greatly  to  their  regular  annual  ex- 


for  the  institution,  to  make  all  customers  present. specially  opportune  at  this  moment 
ami  corrc-pondents  permanent  friends,  and  The  National  debts  of  the  world,  it  is 
to  get  grow  th  by  continual  additions.  This   calculated  by  Mr.  Austin,  aggregate  $31.- 


requirc*  in  the  executive  officer  an  admira- 
ble combination  of  conservatism  and  pro- 
g  i  escivcuess. 

The  phenomenal  prosperity  and  growth 
of  some  American  banks  is  not  to  be  ex 
plained  by  accident  or  luck;  it  means  brains 


'-.-i'  01  M  000.  i!   u  -  inelii  li-  ;  be  $1  .n.m-u  .fie  ■ 
borrowed  by  the  l'nited  Kingdom,  $85,000.-   pendilures;  while  the  fr.s)ueutly  recurring 
000  by  Kussia  and  $75,000,000  by  Germany.    »'■»,  with  their  ever  increasing  cost,  have 


during  the  present  year.  According  to  th.- 
most  trust  wort  by  information  available, 
the  world's  national  debts  aggregated  $2,- 
and  hard  work;  it  means  not  only  a  readi  300,000,000  in  1793,  nt  the  beginning  of  the 
ness  to  avail  of  every  good  opportunity,  hut    Napoleonic  wars,  and  at  the  actual  opening 


also  an  untiring,  systematic  effort  to  get 
business.  The  same  general  methods  which 
have  proved  successful  and  profitable  it. 
building  up  other  lines  of  business  will 
bring  success  to  the  banker.  In  two  words 
these  methods  arc  personal  effort  and  pub 
liclly.  The  first  named  is  constantly  be- 
;  of  relatively  lew  importance. 


of  the 


L-nth  century  were  probably 


complied  large  and  instant  additions  to 
National  indebtedness.  The  great  coal  of 
modem  engines  of  war.  aud  the  enormous 
outlay  entailed  by  each  day  of  their  active 
u»e,  now  compel  au  enormous  increase  iu 
the  expenditures  of  a  nation  whenever  it 


about  one-tenth  of  the  sum  re.  orded  at  the  '  enters  ii|m>h  war.  .  This  increase  is  e»pe 


close.  It  is  during  the  latter  hair  of  the 
century,  however,  that  the  growth  has  been 
greatest  .  mi  -•  „-i  n  markabb  .  J-',  W  L7M 
to  Is  is.  the  increase  was  only  from  $2,500,- 
000.000  to  $8,500,000,000,  while  from  ISIS 
to  1901,  the  growth  was  from  J8.500.000. 


A  generation  ago  when  business  was  000  to  $31,800,000,000.    Thus,  in  the  fifty 


•mallei-  I  ban  it  is  now.  and  local  iu  char- 
acter, personal  effort  and  acquaintance  was 
almost  exclusively  relied  on  to  build  up  any 
business.  With  the  passing  of  these  condi- 
tions various  methods  of  publicity  or  ad 
vertising  were  developed  until  they  have 
become  an  art  without  which  no  large  sue 
cess  can  be  expected. 

As  bankers  are  naturally  the  most  con- 
servative men  in  the  community — being  the 
custodians  of  other  people's  money — they 
relied  on  the  obi  methods — or  trusted  ic 
Providence  and  bountiful  harvests  for  un- 
sought growth— longer  than  any  other  class 
of  business  men.  But  the  Inadequacy  of 
those  methods  to  present  conditions  is  be 
coming  increasingly  apparent.  The  banks 
that  are  making  the  great  records  are 
publicity  through  the  proper  chan- 
a  that  all  probable  patrons  have  the 
and  facilities  of  these  banks  con- 
stantly before  them.  The  importance  of 
this  can  scarcely  be  ovcrstat.sl.  Science 
joints  with  experience  in  demonstrating  its 
importance.  Psychology  explains  how  the 
sub-conscious  self  reads  and  holds  names 
and  facts  which  tho  conscious  self  over 
looks,  and  this  is  why  oven  the  simples; 
advertising  brings  its  reward. 


five  years  from  1793  to  1818.  the  increase 
was  $11,000,000,000,  or  at  an  average  rate  of 

$loi'.i      ioo  i>i  r  .i  mum;     lib  m  the  lit) 

three  years  from  1S4S  to  1901.  the  increase 


cially  marked  in  the  case  of  tho  older  ami 
stronger  governments,  while  in  the  newer 
countries  and  the  colonies  the  increase  has 
been,  chiefly  due  to  the  development  of 
transportation  routes  and  other  works  of 
public  utility. 

The  English  speaking  nations,  the  United 
Kingdom  aud  the  United  States— omittiug 
the  English  speaking  colonies  for  the  mo- 
ment—are  the  only  one*  which  have  shown 
a  disposition  to  decrease  rather  than  in- 


tra* $23,000,000,000.  or  at  an  average  rate  "case  their  national  debts.  The  British 
.1  $434,000,000  per  annum.  In  other  words.  '  debt  iu  1857  was  over  $4,000,000,000.  and 
the  world's  national  indebtedness  has  in- 
creased during  the  second  half  of  the  nine- 
teenth century  at  a  rate  fully  four  times  ... 
great  as  that  which  marked  the  increase 
during  the  first  half  of  that  period. 

.Mr.  Austin's  article  is  most  suggestive. 
He  says  that  the  fact  that  this  large  in- 
crease has  been  simultaneous  with  the 
world's  adoption  of  .-.team  and  steel  for  land 
and  sea  transportation,  suggests  that  rail- 


by  1900  has  been  reduced  to  about  $3,000,- 
000,000,  though  the  United  Kingdom  has, 
since  March.  1900,  increased  her  debt  by 
nearly  $4f.0,0i)0,000.  The  debt  of  the 
United  Slates  reached  its  highest  figure  in 
IStio.  when  it  stood  at  13,756,431,671,  but 
by  1900  it  had  been  reduced  to  $1,107,711,- 
257,  the  figures  in  each  case  representing 
the  "total  debt  less  cash  in  the  Treasury." 
France  has  the  lurgost  debt,  the  total  being 
$5,808,620,000;  the  United  Kingdom  is  sec- 
ond, the  total  being  $3,194,000,000;  Itussia 


w. -iv  and  steamship  construction  aud  opera  i  "*  third  with  $3,253,000,000.  and  Italy  is 

tion  are  responsible  for  at  least  .  part  of   tOU**  with  »  <otf"  debt  of  $2.583.983  780. 

Hringing  the  study  down  to  a  shorter 


this  indebtedness,  ami  this  Is,  doubtless,  the 


period,  say  from  1S70  to  1900.  it  may  he 


fact.    Many  of  the  European  nations  and    mid,  in  general  terms,  that  the  debts  of  the 


most  of  the  British  colonies  own  their  own 
railway  systems,  which  they  have  either 
acquired  by  purchase,  created  by  direct  ar 


Latin-American  nations  have  increased 
during  the  period  fifty  per  cent.;  those  of 
Europe,  exclusive  of  the  United  Kingdom, 
one  hundred  per  cent.;  those  of  the  Asiatic 


tion,  or  encouraged  by  direct  contribution.  ;  ....tk-ns,  whose  debt  statistics  are  available. 
Most  of  the  flerman  railways  are  owned  by    two  hundred  per  cent.;  those  of  the  British 


the  Slate  or  National  governments.  Two- 
thirds  of  the  railways  of  Knssia  are  owned 
by  the  government,  and  this  is  also  trne, 
more   or  less,   of   Sweden,    Norway,  the 


ob.nies.  exclusive  of  India,  from  three  to 
four  hundred  per  cent.:  while  the  United 
Kingdom,  meantime,  reduced  her  deb: 
twenty  five  per  cent.,  ami  the  United  States 
nsliiced  hers  fifty  per  <-ent. 
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DISCRIMINATION  AGAINST  GERMAN  BILLS. 


<  ial  policy  which  '.ias  becu  pursued 
in  the  effort  to  compete  wltu  Eng- 
lish trail)-.  The  Ions  credit!  which 
German  merchant*  offered  on 
ui't*  with  remote  markets 
lly  severely  tax>-il  the  financial  resources 

lbs  to  German}  regarding  tbl   t  MUM  Ial    tended  by  bj.-d.-*  tor  tn.  -.  until,  borrow     <•"  the-se  10*1   bUtft  Bad  tnej  were  Ol> 

'  llged  to  resort  tor  teller  to  the  batiks  in 
the  localities  where  the  mercantile  or 


WT  lU/TRCD  yi  I  III  some  cases  were  for  ten  ami  even 

INUiylDtK  A.  .  twelve  months.    The  abumlant  capital 

In  view  ol  the  fac  t,  which  wax  noteil  I  ,,OKBt.H8).4j  i,y  these  merchants  enaliU-.l 
last  week,  that  owing  to  the  doubt  I  ,!„.,„  ,„  contluiie  this  policy.  and  the 
which  Ik  fell  by  exporters  of  cotumodl- 1  cheapness  of  money  and  facilities  ex 


standing  ol  some  of  the  provincial 
banks  In  that  country  the  negotiation  of 
commercial  bills  eirawn  In  the  usual 
manner  attaint  commodities  Is  at- 
tended with  ho  much  risk  that  shippers 
of  such  merchandise  In  many  cases 
draw  sight  bills  therefor,  thus  requiring 
prompt  payment.lt  may  be  of  interest  to 
note  some  of  the  causes  for  the  exist- 
ence of  such  B  condition  of  affairs, 
which  appears  to  be  peculiar  to  Ger- 
many. Any  unusual  requirement  In  the 
process  of  settlement  of  international 


iiiK  were  greatly  advantagci 
men  ial  operations  requiring 
Its.    Tin-  success  which  aiti 


is  in 
long  < 
tided 


■OB* 
red- 
ihlt 


Itriti.-h  trade  expansion  stimulate,!  rival- 
ry, and  German  manulacturer*  ail  tner- 


Industrial  establishments  were  situated 
Loans  were  made  upun  what  at  tlrsl 
appeared  to  1h>  adequate  security,  but 
Owing  to  advene  <  ire  umstaiu  e-s  such  as 
the  outbreak  ol  the  war  In  South  Africa, 
clian-s  a  lew  years  ago  .ought  to  invade         ,„„, ,lr,,an,.^  ln  rhina  an,,,  in  s<  >m  •• 

Ihe  Held  so  long  occupied  by  the  British.  Instances,  deficient  crops,  the  security 

In  addition  to  offering  their  ROOdfl  at  l»r  the  loan  became  impaired,  or  ir  this 
lower  prices,  the  Germans  gave  even  not  the  rBIH*-  thp  ^lonvA  exte-n- 

li.nt.er  <  red  its  and  in  this  way  they 
vi  a  luully  succeeded  In  wresting  Iron: 
t.ie  British  a  large  proportion  of  the 


■ion  of  the  commercial  credit,  compelled 
either  increased  borrowing  or  a  renewal 
ol  the  original  loan.  In  the  effort  to  pre* 
mote  industrial  enterprises  and  to  s-es- 


tiade  which  the  latter  hail  so  patiently 


tain  those  which  were  depressed  bv  rea- 

lly  occasion  more  or  less  Inconvenience   „,„„,     These    encroachmenis    by ,  competition,    some   of   the  provincial 

and.  while  it  may  not  retard  the  move- 1  the  Germans  upon  territory  which  the  banks  seem  to  have  unduly  increased 
menl  of  commodities,  because  the  de- 1  Kngllsh  regarded  a*  exclusively  their 
maud  for  them  is  so  urgent  as  to  over  1  ,,wn  w|n  largely  account  for  the  com- 


commodlties,  be-causc  the 
thi'in  Is  so  urgent  as  to  over 
come  the  obstacle  to  the  adjustment  in 
the  regular  way  of  the  exchange  trans 
action,  still  the  requirement  for  prompt 


their  commitments,  and  lu  a  lew  in 
s.  am  e-s  fraudulent  practices  by  matia 
gera  and  excessive  expansion  of  credits 
•re  ial  tension  between  tin-  peoples  of   i>avt.  cans,.,!  the  failure  of  these  institu- 


ting two  countries,  which  occasionally 
aud    In   nunt   years   has  sometimes 


payment  tor  the  merchandise  must  caused  more  or  less  politic  al  friction, 
cause  some  fric  tion  besides  interfering  I  This  commerc  ial  tension  will  in  turn 
with  operations  In  exchange,  which 
would,  under  other  conditions,  be-  more 


or  less  profitable.  Moreover,  the  above- 
roted  requirement  seems  to  have  had  a 
deranging  influence  upon  our  market 
for  exchange-,  contributing  In  some  de- 
gree to  Um  smaller  volume  of  bills 
available  tor  current  requirements.  In- 


ii<  count  lor  He-  somewhat  exaggerated 
statements  which  from  time  to  time 
appear  in  the  English  press  regarding 
f.'ic  financial  condition  <>i  the  banks  of 
Germany,  which  statements  doubtless 
have  muc  h  unfavorable  Influence  upon 
loreigners  who  have  trade  relations 
with  Germans     Latterly,  while  there 


:ions.  These  trouble*  have  tended  to 
divert  to  the  larger  and  the  stronger 
banks  the-  business  of  discounting,  and 
the  extent  to  which  this  lias  been  done 
Is  Indicated  by  the  fact  that  the  dis- 
t  ounts  of  the  Imperial  Hank  of  Germany 

are  now  more  than  180.0110,        marks  - 

about  J4o.  .ooii    more  than  those  of 

June  23.  whereas  at  the  corresponding 
date  last  year  there  was  a  reduction  In 
these  discounts  c»f  about  5o.imio.ihmi  marks 
|ll.,">nii  immi.  Doubtless  there  has  bee  n  a 
corresponding  expansion  in  discounts  at 
the  large  private  banks  in  the  chief  cen- 
r<  s  due  to  the  unsettled  iceling  regard- 


deed,  it  would  appear  quite  probable   |,a.s  been  pcdltlc  al  conc  ord  and  apparent  |  lug  tli<- condition  of  the  provincial  lianks 


that  Inasmuch  as  this  mode  of  settle- 
ment has  been  Insisted  upon  for  some- 
time, the  abnormal  condition  of  the 
lore  lgn  exchange  market,  which  lias 
been  so  noticeable  this  season,  has  been 
large  ly  due  to  this  requirement  for  cash 
payment  tor  commodltloa  exported  to 
<  Jermany. 

The  Immediate  cause  for  the  finan- 
cial unrest  which  now  seems  to  prevail 
In  Ge  rmany  is  the  de  pression  in  Indus- 
trial  enterprises.  This  has  been  partly 
attributed  to  high  price*  for  coal,  and 
for  other  material,  but  It  Is  behaved  by 
those  who  have  given  much  study  to 
German  commercial  and  industrial  af- 
fairs, that  the  depression  is  chiefly  the- 
re-suit of  unwise  trade  e  xpansion  in  the 
e-rfort  to  c  ompete  with  Kngland  in  dis 
taut  marke  ts  The  policy  ..r  British 
manufacture  rs  and  me-rchants  for  many 
years  was  intensely  aggressive,  espe- 
ciully  in  remote  localities,  and  as  rapid- 
ly as  new  territory  was  acquired  trade 
was  opened  and  efforts  maele  to  mon- 
opolize the  field  to  the  exclusion  of  all 
oilie  r  commercial  nations  In  order  the 
mem-  successfully  to  compete  with 
trade  rivals  British  merchants  offered 
the-  inducement  of  long  credits,  which 


rdialitv  betwe  e  n  the-  gove  rnments  of  I  anil  also  to  the  discrimination  against 

German  bills  of  exchange,  t'lu-ap  money, 
due-  to  industrial  depression  ami  Inflate  d 


the  two  countries  the  Kuglish  presie  has 
continued  persistently  to  e-xaggerate 
the  German  financial  dllficullle*.  and  a 
gient  deal  of  the  discrimination  against 
German  banks  in  commercial  transac- 
tlem  Is  probably  due  to  this  inUrcprc 
si  mation  of  the  situation.  It  is  note- 
worthy that  while  foreign  exchange- 
houses,  conducted  by  Germans,  do  not 
admit  that  the-  situation  is  quite-  so  seri- 
ous a*  is  representee!,  or.  Indeed,  that  it 


re-ulation.  seems  to  have-  encouraged 
liberal  discounting,  ami  a  lurthe-r  e-xpan 
sion  in  this  direction  would  appear  to  be 

likely. 

As  noted  last  week  the-  cheapness  of 
money  in  Germany  seems  to  afford  op- 
port  unity  fot  the  m-gotiation  ol  ■  v 
change  loans,  which  may  be  advantage- 
ously made  by  our  bankers  111  a  matitie-r 
similar  ten  that  in  which  ste  rling  loan* 
are  negotiati>d.  The  fact  that  discounts 
are  e  asily  proc  urable  at  the  large-  banks 


is  at  all  grave-  the  se  banke  rs  exercise  would  appear  to  offer  facilities  for  entire- 
ly safe-  transactions  In  those-  lorms  of  ex- 
e  bange  against  commodities  which  are 


extreme  caution  in  conducting  exchange 
transactions  In  German  bills  negotiable 
through  other  than  the  larger  banks,  ami 
in  some  case*  they  discriminate  epiite  as 
rigidly  as  elo  th>-  English  bankers  against 
the  provincial  institutions. 

It  is  asserted  that  not  only  Is  the  com- 
mercial situation  in  Germany  unsound, 
but  that  the  banking  situation  is  at 
times  subjected  to  severe  strain 


negotiable  at  banks  ami  thus  advantage 
can  be  taken  by  our  exporters  of  mer- 
chandise of  the  large-  volume  of  such  ex- 
chai.ge  which  must  result  from  the  enor- 
mous exports  of  grain  to  Ge  rmany  this 
season.  While-  the  financial  situation  in 
that  country  is.  as  above  imllcate^d. 
somewhat  strained,  It  Is  really  not  much 
i  worse  than  It  Is  III  some  other  portions 
of  Kurope  with  which  exchange  opera- 
•'"'K  lions  are  conducted  with  a  gre-at  deal 


to  the  provision  of  the-  law  whic-h  per- 1  less  discrimination.  The  German  gov- 
niits  extreme  currency  expansion  by  the'  ernme-nt  appears  to  be  acting  promptly 
Imperial  Ban!,  of  Germany,  the  only  in  the  punishment  of  those  who  are 
check  to  which  is  the  tax  of  .",  per  cent. (guilty  of  fraudulent  banking  practices. 
ii|M»n  the  uncove  red  circulation.  The  nnil  the  e  limination  of  the-  weak  banks 
financial  derangement  which  now  exists,  will  probably  have  the  effect  of  speedily 
In  Germany  appears  to  be  the  direct  restoring  confidence  in  the  gene-rnl 
result    of    the    aggressive    cummer- 1  banking  situation. 


Digitized  by  Google 


A  again  in.  Hn|.l 


THE  NEW  YORK  FINANCIER 


587 


NEW  YORK,  NEW  HAVEN  AND  HARTFORD. 


"The  Financier"  has  received  thf  fol- 
lowing from  a  .Massachusetts  hanker: 
A  large  portion  of  the  bonds  and  about 

r    lh«  9,ih...  shares  of  the  New 

York.  New  Haven  &  Hartford  Railroad 
Company  an-  held  In  this  state.  As  a 
natural  result,  in  the  regular  count  of 
business,  our  liank  loans  In  avily  upuii 
the  se<  uritlos  ol  this  company.  As  these 
securities  art-  held  t,v  investors,  and 
their  fluctuations  have  been  compara- 
tively small,  the  hanks  have  generally 
followed  the  policy  or  loaning  to  a  high 
limit  upon  them,  and  requiring  a  smaller 
margin  or  safety  than  is  required  upon 
railroad  securities  generally  The  re- 
quest for  loans  upon  the  securities  of  the 
X.  w  York  New  Haven  &  Hartlord  has 
become  especially  heavy  ol  late,  ami  has 
served  to  draw  our  attention  to  whether 
this  liberal  policy  is  in  line  with  conser- 
vative banking.  While  acquainted  with 
the  generally  known  tacts,  such  as  its 
earnings,  surplus,  etc.,  we  would  appre- 
ciate any  additional  information  affect' 
Iiik  the  X.  w  Haven  road." 

As  the  correspondent  states,  the  gen- 
eral facts  in  regard  to  the  New  York. 
New  Haven  &   Hartford  Railroad  are 
well  known.    Its  gross  and  net  earnings 
have  grown  enormously,  and  its  divi- 
dends have  been  paid  regularly.    It  Is 
.me  that  the  reduction  in  the  dividend  I 
in  1895  from  lu  to  8  per  cent,  came  as  a  i 
shook  to  some  of  the  stockholders  who 
had  expected  an  indefinite  continuation 
ol  the  larger  rate;  hut  the  8  per  cent, 
rate  has  been  paid  so  regularly  since 
that  time  the  stock  ol  the  company  has 
come  to  be  looked  upon  as  one  of  the 
best  investments  in  the  country,  and. 
notwithstanding  the  fact  that  the  com 
pany  shows  only  a  small  surplus  over 
its  dividend,  the  stock  continues  to  be 
closely  held  by  Investors     This  blind 
confidence  in  a  road  may  easily  over 
reach  itself.   The  Chicago  &  Northwest- 
em  has  recently  Issued  its  report.  This 
mad  also  justly  ranks  as  one  of  the  best 
investment!  In  the  country,  and  a  com- 
parison of  its  earnings  with  that  or  the 
X.  w  York.  New  Haven  &  Hartford  he 
comes  or  interest: 

Xew  Haven 

Cross  l49.ra.lSI 

Expenses    28.224.839 


western,  with  4U  per  cent,  or  its  gross 
Income  paid  all  of  its  fixed  charges,  and 
with  4n  per  cent,  of  its  net  income  paid 


'  all  dividends  leaving  a  sum  of  nearly 
Ifi.uoo,  noo  lor  general  purposes.  In  other 
words.  Northwestern  earned  over  If,  per 
cent,  upon  both  « lasses  of  stock.  It  re- 
quired on  the  other  hand  over  «3  per 
'  cent,  or  the  gross  income  of  the  New 
York.  New  Haven  *  Hartlord  to  meet  its 
fixed  charges,  and  It  required  nearly  92 
per  cent,  or  its  net  income  to  meet  Its 
dividends,  while  only  $391,335  was  left  as 
a  surplus  for  the  year's  operations.  The 
New  York,  New  Haven  &  Hartford 
earned  about  one-half  of  what  the  North- 
western earned  upon   its  stock.  The 

Northwestern  could  lose  nearly  $>;.  

nno  of  earnings  without  in  any  way  ar- 
feeling  its  policy,  while  if  the  gross  earn- 
ings or  the  New  York.  Xew  Haven  & 
|  Hartford  should  fall  off  only  $4'M>.ihmi  the 
company  would  have  to  readjust  its  ex- 
penditures to  show  earnings  sufficient 
to  meet  its  dividends.  Ot  course,  the 
operating  expenses  of  the  New  York. 
New  Haven  &  Hartford  Railroad  repre 
sent  a  portion  of  the  earnings  of  the 
company  put  back  into  the  property,  but 
so  do  the  operating  expenses  of  the 
Northwestern,  to  equally  as  great  an  ex- 

lent 

The  following  comparison  between  the 

New  York.  New  Haven  &  Hartford  and 
the  Chicago  &  Northwestern,  showing 
the  chang.-s  lu  their  charges  during  the 
last  decade,  is  interesting: 

—Xew  ii   .  ■  i 
Net.  ItUUgeil 

H.tlKY.'cr 


Fesr. 


|S,  r.v.  1 1 1 

.  is.eie.gt! 


ctur> 
i  set. 
a; 


N  western. 
(43,098,587 
27.229.998 


Net   

$15.8<I8.588 

Other  income 

54fi.l2o 

577.080 

Cross  Income 

■IM.M6.48S 

*n;.4W,i;x 

Fixed  charges 

.    8.023,8 It 

8.824.381 

Net  Income... 

.  $4,823,613 

$9,821,287 

Dividends  

..  4.231.27s 

3.914.394 

391.335 

$r..!im  893 

•  omparative  showing  for  the  New  York. 
New  Haven  &  Hartford.    The  North- 


IHUII  . 

!!««'   IS.tHS.-IS3  B>m,M| 

It  is  seen  that  during  ten  years  the 
<  barges  of  the  New  Haven  Increased  320 
per  cent.,  while  the  net  earnings  In- 
creased only  2.r,o  „..,-  ,  ,.nt.  The  Increase 
lu  charges  exceeded  the  increase  In  net 
taming*  by  70  per  cent,,  nolwithstand 
ing  tnat  the  dividend  rate  was  reduced  2 
per  cent  during  this  time.  In  1890  the 
road  was  aide  to  nice,  its  charges  with 
17  per  cent,  of  its  net  earnings,  while  in 
1900  u  required  over  fi3  per  cent. 

The  changes  in  the  Northwestern  dur- 
ing this  time  have  been  as  follows: 

\or;ti«.-<t.Tii 
'••sr.  X.i.  (,'karam,  ekga. 

IMS   MA 73*. 7*2        83.SSA7BI  "'vs 

•ii""  ia.nM.7ja       mwum  37 

It  is  seen  that  the  Northwestern  was 
able  to  meet  all  of  its  charges  during  the 
past  year  with  37  per  cent  of  Its  net 
earnings,  whereas  it  required  58  per 
cent,  in  lX'.in  Its  net  earnings  have  In- 
creased during  this  time  f!2  per  <ent,. 
while  |ts  fixed  C^CtTCf  ImrlH  CHlV  3 
per  cent.  A  thorough  analysis  ol  the  two 
roads  can  only  DM  re  Heart;  e  tnbl|sh  the 
iBCt  that  the  BOCttrllleS  Of  the  New 
Haven  Road  are  far  inferior  to  those  of 


the  Northwestern  as  pure  investments. 

The  New  York.  New  Haven  £  Hart- 
lord Railroad  Is  one  <,r  the  few  large  rail- 
road systems  In  the  country'  on  which 
passenger  earnings  exceed  those  from 
freight.  The  comparative  passenger  and 
freight  earnings  for  a  series  of  years 
bSCk  have  been  as  follows 
v':"'  Passenger.  Freight. 
]Kr--   $8,903,278  $5,010,421 

£f  9,807.545  8.115.524 

lJ,r'  15.298.055  12.309.953 

;  ,s!,,:                         lfi.274.luo  13,772.071 

,M,T                           15.9B7.8fi4  13.3111.213 

1!,:oi    15.981.889  14.881.858 

I  1*99    18.384.830  18.381.848 

  19.t84.765  E8.184.753 

It  is  here  that  the  Vulnerable  spot  in 
the  earnings  or  the  road  ties.    In  only 
i.ne  year,  the  exceptional  year  I9nn.  did 
the  rrelght  earnings  of  the  company  ex- 
ceed the  passenger  earnings.   Of  course, 
it  is  a  matter  of  Indifference  to  the  stock- 
holders of  the  company  whether  the 
earnings  of  the  road  an-  derived  from 
passenger  or  rrom  freight,  as  long  as  the 
maintenance  or  the  regular  dividend  in- 
deflnltely  seems  a  certainty.   But  it  is 
an  opinion  among  railroad  men  that  the 
more  diversified  the  sources  of  earnings 
J  the  stronger  is  the  position  which  tin- 
road  occupies.    If  the  major  portion  of 
the  earnings  are  dependent  upon  a  single 
crop,  such  as  cotton,  corn  or  wheat,  the 
!  road  is  in  a  correspondingly  weaker  posi- 
I  tion  by  reason  of  the  ract  that  any  dam- 
age to  this  one  crop  would  materially  af- 
I  feet  the  earnings.    Along  the  same  line, 
by  reason  of  the  fact  that  over  50  per 
cent,  of  the  earnings  of  the  New  Haven 
I  road  are  derived  from  one  source,  that 
is.  passengers,  th,-  position  or  the  road  Is 
proportionately  weaker.    The  ract  that 
the  road  has  regularly  more  than  earn-d 
Its  S  per  cent  dividend  for  the  past 
seven  years  lu  nowise  altera  the  fact 
thnt  the  earnings  of  the  company  are  In 
a  more  vulnerable  position  than  It  would 
he  ir  Its  earnings  were  derived  from 
more  diversified  sources.   A  road  can  no 
more  live  upon  its  past  than  can  a  na- 
tion, it  must  continually  meet  new  condi- 
tions, ami  must  progress  or  retrograde. 

The  territory  which  the  road  has  here- 
tofore entirely  controlled  has.  during  the 
last  few  years,  bceome  completely  raml- 
ned  by  electric  lines.  There  has  lately 
grown  up  an  express  freight  business 

over  the  trolley  lines  of  the  Connecticut 
Railway  &  Lighting  Company  between 
New  Haven  and  Soutn  Norwalk  that  Is 
giving  the  New  Haven  road  lively  com 
petition  Three  auxiliary  delivery 
wagons  were  employed  on  the  start, 
s'jlla  there  are  now  nearly  thirty  em- 
ployed. The  company  also  operates  In- 
loot  freight  cars,  and  the  formers  have 
iouiiil  the  system  a  more  convenient 
way.  than  by  the  New  Haven  road,  of 
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sending  their  product'  to  market.  The 
same  company  has  under  construction 
an  electric  street  railway  from  Water- 
bury,  through  Prospect  and  Cheshire,  to 
Mount  Carmel.  where  couuection  can  be 
made  with  the  New  Haven  trolley  scys- 
tern.  All  or  these  lines  parallel  the  New 
Haven  and  will  seriously  eat  into  the 
earnings  of  that  road. 

In  May.  1899,  there  wag  Incorporated 
the  Massachusetts  Electric  Companies, 
a  consolidation  of  over  thirty  street  and 
inter-urban  railways.  These  companies 
cover  the  major  part  or  Massachusetts, 
extending  Into  New  Hampshire,  Con- 
necticut and  Rhode  Island.  The  total 
earnings  of  the  combined  com- 
i  are  over  $6,000,000,  or  nearly  one- 
third  of  the  passenger  earnings  of  the 
New  Haven  Railroad 

The  probable  far  reaching  effec  t  of 
this  movement  on  the  securities  of  the 
New  Haven  may  be  seen  by  an  examina- 
tion of  the  last  report  of  that  company. 
During  1900  the  number  of  passengers 
which  the  New  Haven  road  carried  was 
12,096,910,  and  the  average  distance 
these  passengers  traveled  was  only  18.11 
miles.    There  can  he  no  doubt  but  that 
during  the  next  lew  years  thousands  ot 
the  passengers  that  the  road  now  car- 
ries, and  from  which  It  derives  Its  largest 
revenue,  will  be  carried  by  the  electric 
railways.   During  the  last  two  years  ex- 
tensive consolidations  have  been  going 
on  among  them,  and  they  are  now  get- 
ting into  a  position  where  they  can  seri- 
ously compete  with  the  New  Haven  Rail- 
road.  And  by  reason  of  the  fact  that  so  I  '»«  bu»m«u. 
large  a  portion  or  the  earnings  or  that 
road  are  derived  rrom  passengers  who 
travel  such  a  small  average  distance  it 
must  be  realized  that  the  position  or  the 
earnings  Ol  the  company  are  easily  open 
to  competition, 

"The  Financier"  agrees  with  its  corre- 
spondent that  the  future  prospects  or  the 
New  Haven  Railroad  should  be  more 
closely  analyzed  before  the  banks  decide 
to  continue  to  loan  so  heavily  upon  Urn  cashier; 
securities  ot  the  company. 


TRUST  COMPANIES. 


More  Room  for  St.  Louis  Concern. 

Tile  rapidly  increasing  business  of  the 
Mercantile  Trust  Company  of  St.  Louis. 
Mo.,  has  necessitated  the  inquiring  of  add; 
tioual  room  and  the  compaii)  has  sub-leased 
from  the  American,  Baptist  Publication  So 
eiety  the  ground  floor  anil  si-cona1  story  of 
the  building  at  No.  318  North  Eig'ith  Hirer: 
The  new  quarter*  will  be  used  for  the  tea! 
orate  and  truxt  departments  of  the  com- 
pany, the  banking  department  remaining  in 
the  old  quartern,  using  the  entire  space 
formerly  OCCapled  by  the  hanslai  iiepar' 
meat,  real  estate  department  and  trust  de-  i 
partmciit  of  the  company.  Although  the 
Mercantile  Trust  Company  him  been  but  ' 
t «  cut) -one  mouths  in  existence,  its  capital  i 
has  twice  been  increased,  and  under  the  ] 
last  increase  it  will  have  a  cipital  of  $3, 
OQQ.OM  and  a  metal  of  fG.GOO.oUO,  muling 
it  the  fourth  largi-st  financial  ius'Mution  in 
the  i  nil.-d  State*.  The  company  is  no« 
constructing  a  handsome  new  liiii tai:  :t: 
j  Kichth  and  Locust  streets,  which  WlU  b"  | 
completed  January  1.  Pest  us  J.  Wade  i- 
the  president  of  this  enterprising  concern 

Special  Tax  for  Trust  Companies. 

Commissioner  of  Internal  Revenue  Yer- 
i  kcs.  in  «  letter  to  the  Collector  of  Haiti 
more,  holds  that  a  trust  company  doing  a 
banking  limine-,*  must  Include  with  their 
banking  capital  in  reckoning  the  amount  of 
bpevial  tux  which  they  are  required  to  pay 
I  he  amount  set  apart  forme  in  conducting 
their  storage  business.  It  has  also  been 
held  in  another  case  that  these  companies 
must  include  moneys  required  to  de  deposit- 
ed as  security  with  the  Treasurer  :rom  the 
State  as  required  by  State  law*  before  do 


will  be  known  as  the  Poughkeepsie  Trust 
Company.  The  capital  of  the  new  com- 
pany  will   be  $125,000  and   the  surplus 

$125,000.   

Trust  Company  for  Marion.  Ind. 

The  Grand  Trust  and  Savings  Company, 
capital  $200,000.  has  been  incorporated  a: 
Marion.  Ind.,  by  W.  C,  Smith.  It.  J.  Spei_- 
cer,  U-e  Hall.  James  Corbelt,  U.  It.  St.  v  • 
art,  B.  V.  Burk,  W.  C.  Raymond.  L  ' 
Heshoie  and  A.  t\  Alexander. 

Allegheny  Trust  Company. 

directors  of  the  newly  orgauind 
Allegheny  Tiu«t  Company,  which  took  arst 
the  Nationiil  Rank  ror  Savings  of  - 
gheiir,  Pa,,  have  elected  the  following  <•'■- 
li.-ers-  William  B.  Rodgers.  president: 
Charles  W.  Dahlinger.  rlce*pweldept:Chas. 
Schneider,  secretary  and  treasurer. 


Tin 


Illinois  Trust  and  Savings  Bank. 

The  Illinois  Trust  and  Savings  Rank  of 
Chicago.  III.,  reports  July  2!».  capital,  $3. 
Oi'fi.nfiO;  surplus  and  undivided  profits,  $4.- 
648.023:  deposits.  $69,018,226;  stocks  and 
bonds,  $19,152,182;  cash  and  exchange, 
$1S.u26.«I6;  loans.  $39,102,021.  The  om- 
cers  of  this  staunch  concern  are:  J.  J, 
Mitchell,  president:  W.  H.  Mitchell,  W.  H 
Reid.  F.  T.  Haskell,  vice-presidents:  J.  S 
Gibb*.  cashier;  B.  M.  Chatlell,  assistmn 
W.  EL  Hcnk.c.  Secretary;  P.  M 
wrctnry. 


Vessels  built  in  the  United  States  and 
officially  numbered  by  the  Government 
Bureau  01  Navigation  during  the  BSCSl  year 
ended  June  30.  1901.  number  1.173.  of  4U1.- 
285  gross  tons,  compared  with  1.05S.  of 
305.677  gross  tons,  for  the  previous  fiscal 
year.  Unrigged  barges,  canal  bouts,  etc.. 
will  add  SS.331  tons  to  the  total.  Such 
construction  in  the  preceding  year  aggre- 
gated 76,186  tons.  The  whole  tonnage  built 
has  been  exceeded  only  twice  in  the  history 
of  the  country,  the  maximum  having  been 
attained  in  1854  and  1855.  with  .-.83.450 


A  Growing  Institution. 

The  Taunton  Safe  Deposit  and  Trus 
Company  of  Taunton.  Mass.,  which  Went 
business  on  April  1.  already  enjoys  the  con 
lidence  of  a  large  number  of  depositors.  The 


The  Scdalla  National  of  Sednlla.  Mo  .  In- 
llialUll  the  People's  Hank  of  that  city.  The 
s.-Jalta  National  t-  capitalised  at  *K«i."»»  and 
hai  »2o."t*>  surplus.  J.  B.  BMhwell  Is  prcsl 

•eat   The  Pw.ii-'s  tinnk  was  »rgn nixed  '» 

IMC 'wits  tfUXtM  capital  W.  L.  Porter  was  Irs 

in  i  sldsat. 


j  new  company  has  found  Taunton,  w  ith  its 
accumulated  wealth  and  no  other  similar 
I  institution,  a   very   profitable  field.  The 
j  capital  or  the  company  i*  $200,000.  The 
gross  profits  for  the  first  four  months  of  its 
..Nj*t,.|,ce  were  $14,000.    The  officer*  of  this 
growing  institution  are:    Pahvant  II.  Tom- 
Iple.  president:   Albert   M    Gleason.  vice 
president  arid  treasurer:  Bnrllett  C.  Pelrce, 
secretary. 

Poughkeepsie  Trust  Company. 
Rapid  progress  is  being  made  in  the  ne- 
c.-sarv  formalities  looking  toward  the  con- 
mlidatiug  of  the  City  National  and  Pough 
keepsic  National,  of  Poughkeepsie,  N.  V. 


Check  Not  an  Assignment. 

Justice  O'Gorinan  of  (he  Supreme  four:, 
has  handed  down  S  decision  that  the  debv 
ery  of  a  cheek  ou  a  bank  does  not  coiist.- 
tute  an  assignment  of  the  funds  of  the 
drawer  of  the  check  in  the  bank,  and  a  per 
son  withdrawing  all  his  money  to  his  credit 
by  a  second  check,  prior  to  the  payment  ' 
the  first  check,  does  nut  commit  larceny 
Justice  O'Gorman's  decision  was  handed 
down  in  Ihe  case  of  Dr.  Adam  H.  Strauh. 
who  was  charged  will)  grand  larceny  by 
Sehalk,  Ward  &  Wagner,  of  No.  15  Bread 
street.    He  was  discharged  from  custody 
by  Justice  O'Gorinan.    Dr.  Straub  ws«  a 
client  of  Sehalk,  Ward  &  Wagner,  and  on 
May  9  last  held  about  1,400  shares  of  sto.-k 
The  brokers  told  him  on  that  morning  thj: 
they  required  uddltiotia!  margins,  and  be 
gave  them  ■  check  for  $5,400.    Later  in  the 
day,  when  the  panic  ensued,  his  broken 
sold  out  his  stork,  as  he  says,  without  no- 
tice to  him  that  they  required  further  secu 
rlty.    When  Dr.  Strnub  learned  of  this  h>- 
drew  another  check  ou  the  bank,  and  wsth- 
I  drew  the  moneys  deposited  to  his  credit. 
'  that  stopping  payment  of  his  check  for 
I  $5,400  tO  Sehalk,  Ward  ft  Wagner.  Tb«" 
firm  then  had  him  arrested,  saying  he  ha.! 
'  stolen  $5,400  by  stopping  payment  of  his 
I  checks. 

j  Justice  O'Cormnn  said:  "The  delivery 
..f  the  first  check  did  not  constitute  an  as- 
signment pro  tanto  of  (he  funds  in  defend- 
'  anr's  bank  a.rounl.  and  when  he  w  ithdrew 
I  the  mime  with  a  second  check  lie  was  act- 
ing quite  within  his  legal  rights.  An  ordi- 
nary check  does  not  operate  as  an  assign- 
ment  or   appropriation   of   the  drawer's 


1  funds,  and,  until  acceptance  or  payment  by 
the  bank,  the  fund  remains  the  property  of 
the  drawer,  who  reserve*  the  right  to  with- 
draw or  otherwise  dispose  of  his  deposits  " 

In  connection  with  the  exchange  market 
Ihe  rather  interesting  statement  was  made 
during  the  week  that  Paris  has  recently 
been  a  purchaser  or  ninety  day  hilts,  and 
"commercial  acceptance  endorsed."  Bank 
ors  who  have  heard  of  the  transaction  sar 
that  Ihe  amount  was  considerable,  arid  of 
I  fered  In  explanation  a  theory  that  the  pur 
bases  were  to  meet  late  grain  shipment 
while  affording  a  profitable  investment  of 


rttforaZor ; w 1  ^  m,  the 
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OUR  TRADE  RELATIONS  WITH  THE  ORIENT. 

 o  

An  address  by  F.  I.  Whitney,  General  Pus-eogir  Agent  of  theOrcsl  X  act  ben  llallnuv  COfjDan>.  before  the  Minnesota  Hunkers  Assocla- 

tlon.  July  -4.  l:»>i  i 


Looking  back  upon  the  achievements  of 
tlx-  pust  century  one  is  struck  with  the  mar-  I 
v  clous  progress  made  in  the  adaptability  of  i 
iiiiifiTinl  thing*  to  the  uses  of  innnkinil 
u.itil  one  i»  alnio«t  tempted  to  ask.  Ia  not 
this  (ho  i-ml V  The  Archemedian  |mi 
scetns  indeed  to  hnve  been  fonn<l,  and  the 
world  is  moved.  The  impossibilities  of  to- 
day have  I  k -come  the  customary  things  of 
the  liioriow.  lint  what  American  is  ever 
coutent.  I'a-t  Miniw.w  seem  but  lo  Stint-  J 
ulate  bim  to  greater  neat  ami  the  desire  to  • 
exploit  new  fields  to  attain  to  greater 
deed",  engage*  his  waking  hours  and  his 
dreams  ut  night.  His  attention  is  attracted 
in  every  direction  in  which  human  energy 
limy  tind  a  profitable,  or  hopeful  outlook, 
t'wloiibttslly  ut  tin*  present  time  there  is  no 
greater  opportunity  for  the  display  of  that 
force  and  skill  which  ha*  placed  the  United 
States  at  the  forefront  of  the  nation*  of  the 
world,  than  in  the  couiinerci.il  world  of  the 
Orient,  a  comparatively  untried  field,  whose 
virgin  toil  awaits  the  cultivating  hand  of 
the  energetic  American. 

The  snlij.s-t  assigned.  "Our  Trade  Rela- 
tioiis  »  i: Ji  the  Orient,'  -  v  >•*  ■  he  speaker 
scpe  to  cover  almost  any  ground  lie  de- 
sires provided  be  make*  an  allusion  once 
in  a  while  to  the  Orient. 

Trade  lies  at  the  foundation  of  interna- 
tional intercourse.  The  desire  to  buy  cheap 
and  sell  dear  is  universal:  hence  nations 
enter  into  relations  with  each  other  which 
will  admit  of  an  interchange  of  their  vari 
oils  products,  and  it  will  Ik-  admitted  that  it 
iiiikI  be  done  oil  terms  ihat  are  fair  to 
both,  I;  takes  two  to  make  a  bargain,  and 
if  your  terms  arc  not  fair  the  second  party 
will  not  continue  long  in  an  unequal  trade. 
Ilecipi ocity  is  the  basis  on  which  all  con- 
duet  of  lite,  moral  and  commercial,  should 
be  predicated.  What  you  do  not  want  done 
to  yourself,  do  not  do  to  others,  is  the 
(•olden  Hole  negatively  «an;cd.  and  it  is  as 
potent  in  the  relations  or  nations  as  indi- 
viduals, 

"TIs  thus  reetprm-alliig  .-aeii  with  each 
Alternately  the  nations  lesrn  and  teach. 
The  Orient!    What  magic  in  the  name 
The    fabulous    storehouse    of  mystery 


known  is  t'hina,  ,Iii|i.i  .  k  .  i  t hi  I'lulip 
pine  Island-,  the  Srrails  Seltlemenls. 
India,  Turkey,  etc.  These  are  Ordinary, 
everyday  countries  we  think,  and  remark- 
able  only  for  ignorance  and  dirt. 

lint  us  the  rays  of  the  rising  sun  of  com 


old 
■  led 


lands 
with 


toerce  fall  on  th< 
come  better  acini 
We  liud,  to  our  am 
tab's  of  our  fairy -st< 

The  history  of  th 
into  the  distant  pas 
modern  civilization 
man  one*  said  to  an 
your  government  ha 
boast  of  it.  What  is  a  hundred  years!  Ours 
has  stood  the  test  of  forty  centuries." 

t'hina  del'u-s  :he  world  in  age,  population 
and  industries  If  at!  the  inhabitants  of 
the  world  were  stood  up  in  one  line  every 


and  we  be- 
ictual  facta 
zomcnt,  that  the  old 
y  days  are  true. 
Orient  reaches  uway 
cent  uric*  before  our 
IH  born.  A  China- 
Vinorican:  "Wait  till 
been  tried  before  you 


fourth  man  would  be  a  Chinaman. 

t'hina  printed  designs  from  wd*m]  thous- 
ands of  years  ago;  manufactured  paper  and 
burned  exquisite  porcelain  in  the  third  cen- 1 
tury.  produced  tea  in  the  fourth  century.  I 
alwi  in  Tooted  gunpowder  and  the  manner's 
compass  at  that  early  date.    The  art  of 
printing  from   movable  type  came  from  , 
China,   chess   and   playing   cards  are  of : 
Chinese  origin.    Siik  and  silk  embroideries 
are  prehistoric. 

Japan  has  a  history  hardly  less  marvel 
oils. 

For  gold  ami  jewels  and  rare  woods,  for 
silks  and  perfume*  and  teas  and  porcelain: 
for  mulling*  and  lacquered  ware;  for  t lions 
ands  of  articles  of  necessity  and  luxury  we 
iiiiiy  look,  us  did  the  ancients,  to  this  Mm* 
Orient  of  song  and  story. 

The  opening  of  the  door  of  the  far  But 
has  shown  to  the  world  a  wealth  of  com 
luerce  and  trade  thai  is  almost  incalculable. 
Old  talc-  of  wealth  and  luxury  are  found 
to  be  no  fahl<-s  but  actual  facts  anil  at  this 
latter  day,  after  centuries  of  inactivity  the 
these  old  nations  are  flowing 
a  newer  and  more  progressive 


products  of 
westward  t< 
world. 

Into  this 
Itader,  who 


heritage  "  liters  the  American 
ha*  hitherto  been  an  unknown 


quantity.  What  possibilities  lie  before  bin! 


i-alth.  art,  religion.    Winn  America  was,  (Jiven  an  intelligent  acquaintance  with  the 


imdis<s>vered,  Kagland  the  home  of  rude 
savage-,  Creece  and  Rome  unheard  of,  in 
the  duo,  dark  ages  of  mysticism  before  the 
dawn  of  history,  lived  and  flourished  the 
w  onderful  Orient,  the  l-'ar  Fast,  the  islands 
beyond  the  sea. 

With  what  weird  fascination  did  we  read 
in  our  childhood  days  of  the  ru  he*  and 
glory  and  gorgeousnoss  of  tho*c  wonderful 
hinds,  of  the  quaint  merchandise  brought 
rrom  beyond  the  opal  tintisl  horiitous  -the 
gold  ami  jewels  ami  shimmering  silks,  the 
pearls,  peacock*  ami  perfumes,  the  spices 
and  Modal  woods  all  the  delicate,  sensuous 
luxuries  that  pandered  to  mankind's  love  of 
the  rich,  the  rare,  the  beautiful. 

What  f.iir.v  tale-  did  we  not  conjure  up  as 
we  read  the  fascinating  stories  or  the  Ara- 
bian Night-,  themselves  colored  with  the 
flaming  trappings  of  the  marvelous  East. 

Our  geographies  teach  us  that  the  Orient 
of  the  old  storied  days  in  reality  embraces 
that  portion  of  the  Eastern  hemispben 


people  of  the  Orient,  their  needs,  customs, 
manners,  laws,  religions,  prejudices  and  a 
conformity  upon  his  part  to  them,  and  what 
rewards  will  attend  his  labors! 

But  first  let  us  view-  Tor  a  moment  our 
present  position.  The  twentieth  century 
opens  for  the  United  Slates  with  it*  iudns 
trial  machinery  adjusted  to  the  production 
of  wealth  on  a  scale  of  unprecedented  mag 
nitude.  In  land;  in  lal-ir.  supplemented  by 
inventive  skill:  in  wealth— the  three  grea 


the  foreign  market  at  whatever  price  It 
imL'.  In  nit  But  I'tn  systematic  COltil  a- 
lion  of  the  market  w  ith  a  view  of  occupying 
the  field  permanently  ha*  hitherto  hern 
given  little  serious  attention.  We  have 
apotheosi7.is|  the  Monroe  doctrine  to  the  ex- 
tent that  commercial  relations  and  entang- 
ling alliaDCtV  have  become  synonymous 
terms.  And  what  in  some  respects  has 
proved  fully  a*  effective  a  barrier  to  any  in- 
rtlsioed  trade  relations  with  other  coun- 
tries, is  the  tnrilT  wall,  erected  by  and  with 
the  cOnseft!  of  the  American  people,  which 
has  kept  out  all  intruders,  maintained  as  it 
were  a  Chinese  exeiusiveness.  In  no  other 
•  oiititry  but  thi*  could  such  a  state  of  things 
exist.  And  what  are  the  results'/  The  en- 
richment of  our  manufacturing  industries 
licyo-nl  cab  illation,  and  it  is  a  sort  of  poetic 
justice  that  at  least  onoof  the  men  who  has 
■mowed  wealth  by  reason  of  our  legislation 
should  now  devote  his  life  to  disbursing  it. 
I  make  the  assertion  that  by  instinct  every 
man  is  a  free  trailer,  President  McKinley 
and  I'tivatc  Dnlrell  to  the  contrary  not- 
witlis  Hiding  He  wants  the  prlrl lege  of 
golting  the  most  possible  for  bis  money 
without  governmental  interference.  He  is 
otherwise. 

First — From  necessity. 
Si  s  o  n  d  1  y — K  rom  ex  ped  ieney . 
From  necessity,  for  the  government  can- 
not run  without  money,  and  the  tariff  is 
one  of  its  sources  of  revenue. 

From  expediency.  because  in  the  past  it 
seemed  ailvNubte  to  footer  our  home  Indus- 
trie* by  laying  a  tax  on  the  people.  But 
that  day  has  gone  by.  No  more  (sitential 
reason  can  be  given  that  the  end  has  ar- 
rived than  the  formation  of  immensely 
capitalin-d  industries  and  the  fact  that  in  a 
few  years  by  reason  of  this  protection  one 
man  is  enabled  to  pile  up  the  immense  sum 
referred  to.  Protection  may  be  useful  to 
stimulate  infant  industries,  but  It  is  of 
n,  Host  ion  able  value  when  it  stimulates  pro- 
duction which  has  already  become  exces- 
sive, and  which  can  find  nil  outlet  only  in  a 
field  w  here  protection  cannot  enter.  There- 
fore, if  we  wish  to  trade  with  others,  wb 
must  give  them  equal  privileges  to  trade 
with  us.  ami  one  of  the  first  things  which 
we  should  do  is  to  reconstruct  our  tariff  on 
a  basis  that  will  permit  it.  The  historian 
of  the  future  in  reviewing  our  great  indns- 

t  ri  .I  growth  n  II  «  b  I  at  i  a  r  tpiditj  U  d 

be  amazed  that  the  people  of  the  country  at 
large  submitted  to  the  indirect  taxation 
which  the  tariff  caused. 

It  is  a  trui«m  that  whatever  is  ..f  perma- 
nent good  cannot  be  obtained  without  ef- 
fort, and  in  most  oases  persistent  effort. 
So.  while  our  cy.-s  are  turned  towards  the 


agent*  of  production,  this  country  ea«iiy  i  Orient  n>  the  field  from  which  untold 
lend-  the  world. 

But  we  have  re.nh.sl  the  point  in  otii- 
hislory  when,  if  we  are  to  continue  pros 
pcrous.  we  must  extend  our  operations  and 
find  new  market..  It  has  been  our  boast  in 
the  past  that  we  are  sufficient  to  ourselves; 
we  desired  no  intimate  relation*  with  the 
world  beyond  our  border*:  that  this  conn 
try  was  big  enough  for  us.  When,  in  t In- 
ordinary course  of  trade,  we  found  our- 
selves with  a  surplus  it  was  dumped  upon 


wealth  is  to  eonie.  it  should  be  borne  in 
mind  Ihat  the  same  law*  of  success  will 
apply  in  this  field  as  in  all  other-.  Human 
energy,  foresight  and  skill  are  as  necessary 
here  as  elsewhere.  If  one  is  under  the  im- 
pression that  wealth  will  attend  unaided 
effort  he  will  lie  disappointed.  There  are 
certain  features  in  relation  to  our  Oriental 
trade  which  at  all  tim.-i  and  under  nil  cir- 
cumstances should  Ik-  pressed  home  upon 
the  know  ledge  and  conscience  of  our  people. 


Digitized  by  Google 


r»90 


THE  NEW  YORK  FINANCIER 


trot.  Lx.wni 


First,  that  the  iimrrii  an  people  ta  h  whole 
are  expansionist*. 

We  nrr  I  Christian  nation.  Kxpaitsio.s 
in  i  .•nrilin.nl  <l<H'trinr  nf  Christianity.  1  do 
not  say  all  expansionists  arc  Christian*, 
hilt  I  do  not  MM  how  any  Christian  HU  bo 
nt her  thin  an  expansionist .  The  comma ml 
"<io  ye  IntO  all  tin-  world  and  |iri*arll  ihe 
ti<i*|M'l."  in  a*  |*>ieiit  now  as  n  hen  given 
two  thousand  year*  ago.  Wherever  tin 
(■•..pel  is  spread  i*uno*  with  il  t It necessity 
fur  better  material  condition*,  ami  I  hi'  nun 

maud,  if  given  ut  the  present  lltoe  would 
carry  fully  a*  pregnant  n  meaning  i»  the 
addition  "IJkewlae  g>>  ye  Into  all  the  wort*' 

ami  trade.for  (hereby  ye  do  g  1 10  uth.  r«." 

The  retention  <>f  our  deiionihiicics  si™ 
ing  nut  of  the  Spanish,  mar  i*  n  foregone 
conclusion.  We  ari-  in  I  lie  Ku«l  to  stay,  to 
cultivate  11  ml  make  the  mo*:  of  III.-  -itua 
lion  commercially  that  we  arc  capable  of. 
A  recciit  letter  from  Prof.  Schititz.  who  i- 
at  pre<-eut  in  Manila,  give*  an  Me*  Of  the 

ralne  of  mir  paeaeai  «  in  the  Phiiippim  *. 

He  Mfs: 

••The  Philippines  cousisl  "f  about  1.400 
island*,  all  within  the  torrid  gone.  They 

are  south  ..f  For  «a.  al«iiil  find  miles  from 

tin- coast  of  CUll,  hclwivu  the  China  rVu 

ami  the  I'aeiflV  Ocean.  Thej  extend  about 

1  .."■■•0  mills  north  ami  south,  ami  contain 
a  I... ut  I  I4.1H0  *spiare  miles,  with  about  nine 
million  |ieoplc.  covering  ahont  the  territory 
I  minded  in  New  York.  New  Jersey.  I'enii 
eylvtitiia  ami  M.irylnml. 

"The  climate  i«  healthy,  ami  very  nine! 
alike  in  all  or  than*.   We  hare  three  «•»• 

son.-,  the  warm,  the  cool  ami  the  rainy.  The 
temperature  seldom  sets  l«|,.w  sixty  or 
alNive  ninety  degree*.  Kvon  in  the  holiest 
season  the  night*  arc  min-li  cooler  limit  tln- 
da,v*„*o  that  person*  oau  res:  very  comfort- 
ably. The  cool  season  begins  in  November, 
the  hot  ami  dry  aeaaon,  m  March,  ami  tlx 
rainy  in  June.  The  change  ib.es  .1.1  begin 
at  the  «anie  time  in  all  (he  islanils.  so  Ilia, 
a  person,  by  traveling  from  one  islaml  I., 
the  other,  may  lie  in  a  comparatively  cool 
climate  most  of  the  time. 

"Vegetation  is  tropical  am!  abundant  in 
all  the  island*.  Through  the  iviiicr  of  the 
different  islands  extend  mountain  chain*, 
sometimes  rising  a*  high  11*  10.000  feci, 
The*.,  mountains  ami  hinher  rcgi.ui*  eon 
mill  vast  fon-sts  of  the  most  .iii.rililc  ton 
ber,  m it,  1 1  as  oak,  pine.  mum.gacv.  .bony, 
ami  many  other  kinds.  lOvcjy where  you  timl 
many  different  kinds  of  palms,  such  as  the 
eiiisiuniit.  the  nipa.  the  royal  ami  dozens  of 
Other*.  You  also  tlml  bamboo  ami  rattan 
in  Kieat  variety  ami  ahumlaui'".  Of  fruit* 
glowing  w  ild  there  an*  so  many  an. I  .11  s.i.  !i 
vaiiey.  that  a  man  can  live  in  the  woods  all 
Ins  life,  ami  never  do  any  work.  The  prin 
cipnl  t  •  ut:  eaten  is  the  liniiaiia.  of  which 
tlic-e  an*  many  varifics.  hut  ill  r-*  aie  ai*» 
man;,  others,  of  delicious  flavor  and  very 
nourishing.  The  coeoanuts  are  mostly  used 
for  making  oil.  You  can  also  timl  an 
alii  mlain  c  of  came:  d<sT.  wild  I.  >gs.  watci 
buffalo  icarahaol.  dinks,  pheasants  an. I 
nt.  ny  other  kinds  of  binls  ami  '.easts  in 
eieat  alioiidance. 

"The  inhabitant*  consist  of  four  class*.-.: 
'1  he  nogriins.  a  dwarfish  kind  jf  nenl  ■■••■ 
lines,  who  are  very  wild  and  shy  ami  in 
lull. it  the  tiioiintain  llflni'MW  of  the  in- 
terior. Ion  Ire  not  very  numerous.  Then 
there  arc  l he  largo  number  of  Pennine 

Ph.lippillo-.    Who    r<  selllble    the  American 

Indian*,  and  arc  mmv  or  lean  civilized. 


•  1 


Then  there  are  about  60.000  Chinese  ami 
1  in.iii  16.U00  white  pisiple,  not  iMHhltug  'he 

seliliers  ill  the  goVc.'IIIU.'Ht  servile  III  ,»lo- 

enl  Outside  ..r  lh.se  fmir  classes  there  it 
a  considerable  number  of  halMitc.ds  or  al. 
drt-si»s. 

"There  are  BMUJ  Htiei  in  these  i-laml- 
rni'giug  from  ten  to  thirty  thousand  iuhalii 
tiwt*.  mid  in  most  of  them  you  Hud  sium 

white  people  doing  bll*ine-s.  Th'-  ht-IWet 
are  frei|iieiitl,\  well  built,  of  limestone. 
In  irk  or  cetiicnt,  ami  many  of  the  native 
1111  reliant s  are  educated  and  wealthy.  Th. 
native  ar'isau*  are  reason  il.lv  good  cjrpcn 
ter*.  tailors,  blacksmiths,  painter-,  jewel- 
ers, ami  artists  of  various  kind*. 

"The  land  i«  very  rich  and  productive. 
The  principal  product*  arc  rice.  corn.  In 
Iwiie...  hemp,  bananas,  some  Harden  ve«e 
tables  and  fruit.  Besides  you  can  liud  rut- 
Uv,  cho«-,.|ato  Ih-sius  I  em  mot,  and  -iiui 
e  ine  srotrlna  wild. 

"t»f  minerals  there  are  irol.l.  silver,  inp- 

|«-r.  iron  renrj,  e.,al.  marble  and  lime- 

ston«'.    Vital  i*  abundant,  ami  has  1  n 

found  in  seams  of  20  and  25  feet.  The  |n-«ri 
fi«hcric-  in  the  soitlherii  islands  an-  also 
v.-iy  |.i.m|ii<  live  and  pn.lital.le.  The  fold  i- 
picked  mil  of  the  river  beds  by  the  unlive*. 

the.  white  men  have  not  yet  entered  into 
the  harv.-i. 

"If  Manila  had  free  trade,  like  Hnna. 
Koiik.  it  would  mun  in'  the  most  imiMrtani 

and  th.  wialthi.st  city  U-iHeeti  America 
Hid  Kur..|H-,  ami  control  the  Kawtern  mar 
kel.  As  it  is.  Manila  IMM  mi-s  hrvOMlng 
a  rich  city,  becnum-  tin1  o|m  iiin«  up  of  the 
undreamed  of  riches  of  these  islands  hn- 
searcely  begun,  and  Manila  will  be  the 
center  of  tin  10.  But  other  eitii-s.  such  as 
Crbaj,  II. .11...  Join.  Batauitas  and  many 
othrrs,  will  be  large  matiufael uring  and 
trndine  center*. 

"A*  ihvod  a*  civil  government  is  estak 
lisheil  ami  land  laws  are  enacted  for  I  hew 
.stands.  *o  that  |m  j.'e  can  buy  ami  !>■  '■  I 
l>ro|ierty,  Aliiericau  energy  and  capital  will 
come  in  and  DUPU  up  the  rii'le-sl  count rj 

I  that  t!od  ever  pla  I  in  the  hands  of  any 

nation." 

Ajid  we  are  n*kisl  by  the  Atk:n*onian 
brand  of  Americans  to  abandon  this  held, 
to  withdraw  from  these  islands,  and  siir 

render  whatever  of  val  r  advantage 

there  is  in  their  pos*i-«*ioii.  to  others 
America  would  be  ns-rcnut  to  her  high  des- 
tiny should  -lie  do  so.  We  can  ami  (rill 
give  to  these  islands  a  form  of  government 
in  which  will  be  secured  for  the  humble-t 
life,  liberty  and  all  the  blessings  of  a  fre- 
government. 

ltecoguir.ing  that  we  are  a  permanent 
factor  in  the  Knsi.  that  wo  have  aaaMMeil 
dalie*  and  obligation*  we  cannot  evade, 
what  should  the  .'nited  State-  do  |«  ettahli 
its  eitixeiis  to  lunintain  their  prestige  as  tin 
representative*  of  the  Ureal  lb-public  of 
the  World? 

No  person  who  hna  any  love  for  his  conn 
trv  and  hi-  country**  ling  but  i-  hinniliale.l 
with  the  showing  which  it  mak«-s  011  the 

high  sea*.    With  the  magnificent  pro«]  1 

iM'fore  it*  to  enter  and  occupy  this  vast  Held 
in  the  Ka*t,  we  arc  innfronteil  with  the 
taej  I Iml  our  carrying  trade  must  1h-  don. 
under  »  foreign  Hag.  The  Pa  rifle  Ocean, 
which  has  for  centuries  Ims-ii  wa-hing  the 

shore-  of  our  wreatofa  bonndariea,  has  said 
to  u-  "Here  lie*  the  Bnati  this  is  the  way  to 
India."  But  it  has  spoken  into  dumb  ear*. 
We  hear,  but  We  heed  not.    IHhem  have 


taken  warning  that  Ihe  great  coinuiiTcia, 
development  of  the  future  lie*  ooatl  the 
broad  PncHk  ami  have  innagtllrnled  m-w 
line*  of  transport  and  enlarged  the  rapa- 
city of  those  already  formed,  while  the 
Aliiericau  nation  sits  supinely  by  and  -ee* 
th.s  vast  field  pre-empted  by  others.  baek«l 
by  their  respective  government*. 

And  why  have  we  allowed  other-  to  eii- 
t<  r  and  occupy  the  field  which  naturally 
belong-  to  its?  I'or  the  reason  that  it  is 
made  a  p  dilical  question  and  therefore  one 
for  our  represetiialive*  to  hrst  con-ider.  I»o 
ive  gain  or  lose  by  it? 

I:  1-  a  patriotic  i|ue*tioti  in  which  our 
national  honor. firide  and  prolit  are  at  "lake. 
"Whosoever  command*  the  sea  comuiaml- 
ibe  trade:  whosoever  command*  the  trade 
of  the  world  cotiiman.ls  the  rieiie*  of  the 
world  and  con*<siUelitl,v  the  world  i:*elf." 

Il  is  an  iniporatlee  necessity  that  *otu« 
sort  «f  measure  in  aid  of  Atnencaii  *hi|.|>ing 
should  lie  passed  by  Congress,  and  it  is  lb" 
duty  of  the  voters  to  *«•.•  that  ii  :s  don.. 
What  the  people  clearly  and  firmly  dc«ir- 
will  be  done. 

Another  point  which  intimately  concern* 
yon.  gentlemen,  is  that  all  of  our  tran-a.  - 
tions  in  the  Ka*t  of  a  monetary  kind  mu-r 
be  done  through  n  foreign  bank.  The  Bri- 
:ish.  French.  Herman*.  llu**iaii*..l.ip.iiH-e. 
have  each  a  large  bank  ami  in  some  cases 
several.  But  an  American  bank  i*  an  un- 
known iinatitily.  That  il  should  .-orititiue 
longer  so  is  a  relic  tion  upon  the  sagacity 
of  the  financiers  of  the  nation.  No  on" 
thine  lay*  a  heavier.  I  might  «a.v  a  more 
awkward  burden,  apon  our  foreign  trade 
than  the  lack  of  American  banks. 

One  other  paint  in  which  our  nation  is 
vitully  interested  in  our  relation*  with  I  he 

orient,  i-  the  Im  k  or  e  awnVatwu.  It  •* 

lyipardoiiabl         the  pari  of  our  rcpie-cnm- 

lives  that  no  well  directed  effort  i-  b  ing 
made  to  connect  us  with  our  Kastem  p»*- 
sess.oiis.  and  that  all  our  telegraphic  com- 
munication mum  he  done  «as  our  carrying 
trade  is  dom  l  over  a  foreign  line.  Tbi*  in 
these  day*  of  rapid  transactions  i*  a  vital 

ucccHNify  and           which  our  government 

ihfluhl  iiiiiucdiai.-ly  take  mcn*ures  (a 
supply. 

Of  all  the  countries  in  the  Kiist  China 

open*  up  the   *t  pr.imising  field  tor  rv 

nioitation,  esteodlng.  an  it  d.M-s.  from  the 
latitude  of  18  degns-s  s,.iith.  or  the  latitude 
of  Vera  Cruz,  w  ith  its  dependencies,  w  hich 

are  included  under  the  title  of  China,  to  4S 

ilegr.s  s  north  or  the  latitude  or  Newfound- 
land, the  whole  having  an  area  of  4.000.UM 
square  mile*,  with  a  reputisl  population  of 
400.000.000  people.  When  this  great  DMM 
i«  n**tmilat«sl.  brought  under  a  uniform 
government,  laws  codified,  with  a  *y*lciii 
of  uniform  education  and  language,  what  a 
magnificent  pro-prrl  lies  in  the  future.  All 
this  will  speedily  Ih-  brought  alsuit  so  MpoB 
a*  mean*  of  .011111111111. -1111011  arc  pcrfecttNl. 
Bailway*  are  the  great  civiliner*  of  the  age. 
tliven  the  OpportHnity  for  easy  ami  cheap 
travel,  the  nation  will  ipiickly  a.lju-t  it*eir 
to  the  new  onler  or  llling*.  and  all  part*  of 
the  country  will  lake  upon  t In-niselvcs  nni- 
ronn  customs,  habits,  dress,  etc..  and  be- 
come in  (act  one  nation.    At  present  it«  re 

aonrrea  pre  comparatively  andovotoped.  I: 
is  particularly  rich  in  minerals.    It  ha*  Ml 
told  wealth  in  iron  and  coal:  gold  ami  sllve- 
ar«  found  in  paying  ■inantitii's:  coptH-r.  lead, 
antimony  arr  in  abnndanee;  nil  simply  wal; 
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transportation  method*  tad  modern  minim* 
appliances.  Bat  the  great  advantage  t..  ihi. 
•  •-.iiiilry  in  ..|Hiiuik-  up  China  i..  trade  and 
.'..iiiin.f  it.  i*  n..|  i.i  our  manufactures,  er.-nl 
as  ituy  will  l»-  r.ir  ih.'  iitiiueibai-  fmiir.  . 
I  hi-  !i i ni'iM*  n  il!  prove  a  progressive  ratf , 
1  '"  1  •"■'"••»«  I'.v  iiisiim  i.  ...,.|   nil | 

KradHj  apply  tli.-iiis.-li,..  ,„  ,,„,  Br|  t%f  m,iu 
■tractor.-,  tb.-y  ha  v.-  ii,  i|„.ir  „„„  |lll(d  ,,, 
sour.--,  itinu.-n.urnl.lc  for  dev.h.pinK  C|„. 
ajerhanjral  an«  ami  manufactures,  they 

Will  ted  III.-  need  lor  profitable  wnplovn,,.,,-! 

of  their  own  labor— th.->  will  spe,.i.iy  Ivan 
!••  da  it  name  a  i-r.-m  Oral  ..f  what  alia* 

-oiititin  .  arc  n. m  doing  r,,r  i|„.|n. 

The  An.erl.an  farmer  will  b..  ih-  ehi.r 
ili.'  prrmaaeal  gainer,  by  the  opeMlax  »V  »r 

till*  vast  section  to  eni.lt  an. I  commerce. 

Far  i here  are  limitation*  la  iMr  agri 

cultural  r-...„r.es.  A»  the  Chines,-  I  ■„. 

learned  in  arieatuV  agriculture,  u.|..|.i  n,.„i 
.  in  Method*  aad  inert*  **  ih,.  worhiag  ,.f 
Rciraey  of  the  individual,  the  oWepanrj 
in  lb.-  price  or  labor       diminish,  .vt  pre* 

•  in.  under  Hi,.  Biottiml  employed,  on.  ( 
Amrrirnii  r.irnur  i  nn  .1..  tb,.  |a|,or  „f  70 

l*'""n  "•    A*  thi  s.,  condition*  .  ham.-.-,  in  ! 

"'"  '''•»'  ••    1"    economic    laws,    an. I    (J...  | 
Chine.-  fun.ur  heoniv*  „nr  n.nipellt..r 
ili.-  land  ralne  will  regulate  the  price  .it  n,- 1 
pnalaei  and  no  raaiiMhar  lb*  world  am 

•  in  mirr  the  market  agal  r  Weetera 

prairie*.    We  can  p|a„,  aar  f-wd  stuff,  in  | 
the  Chine*.-  market  at  p;i«-e«  whieh  wi" 
pro,,.  |,,»  than  ihr        „f  pr...|ii,  ii,K  them 

hi  China.    And  riiebt  her  nes  ihe  (|n,.v 

lion:    Willi  ihi*  fm„ri.  before  ir.  will  lb. 

gov.  m  m  undertake  the  reclaoinlion  ol  I 

lb-  M-mi  arid  lunds  of  the  WcM?    An  un- 

treasure  house,  lb-  products  of  which 
will  in  one  year  exceed  in  value  all  the  gold 

wined  ilace  the  worbi  began,  and  the  B'.v- 
.  mnicni  wir*  "What  rac  people  clearly  un.i 

firmly  desire  will  h,.  ,|„ne.  only  make  ran* 
r.-Hi.-:  in  a  way  n  hieh  will  N  ave  no  doubl 
■>f  iN  Meaning."  Another  great  ndumtag- 
r--r  lb.-  farun-r  is  that,  unlike  the  mamifar 
Hirer  who  must  edn-ate  the  Orient  in  Ihr 
«!«•  of  hi*  prudurt.  there  are  no  prejmli. 
to  a»e r ii in.e  in  the  ni.r  of  f,„Ni  .luff.  Tile 
Chin. -s,-  know  their  value  and  the  market  is 
already  made  ami  waiting,  it  j.  „,„.  ,hat 
.  anri-i  be  taken  from  un.  mid  it  is  unite 
within  bound,  „,  pay  thai  we  .ball  Alp 
more  wheat  to  China  than  is  ruiwumed  nt 
home,  for  it  i.  3  hisiorie  fact  that  wheal.-i, 
bread  end  civiluaiinn  go  hand  in  hand: 

when   ,,,.„,   is   riulir..n|   be  eat.  wheat,.. 

bread.  Kigura  nat  »b„t  thi-  meana  la  nar 
U  .Men.  rarmcr.   No  u.iud.  t  iiiih  a  prim,. 
II  it  ion  „r  „),ar  the  future  has  in  store  l»i 
them,  thai  farmers  are  larklax  lata  and 

s.-iiliiitt  up.  in  vacant  Western  lauds. 

Whether  American  foods  in 
China  i|.-|n-imU  simply  „„  whether  they  ar. 

i.r..i.fin  r«r»raUy  to  the  aotlee  of  tae  Chi- 

n.  —  ami  wh.-ihei  r  inanufaetiireix  will 

»evk  in  adapt  their  aooda  la  the  special  mar 
K.-l  in  China.  Ir  the  piod.ieis  or  our  farm*. 
•Milh  ami  workshops  once  .-aleh  the  faury 
,f  the  Chinese.  need  look  no  further  foi 
;i  market.  And  ir  we  are  wise  ear  nier 
.  IhiiiIs.  mauiirnctiirers  and  millers  will  b- 
Itln   upon   the  work   at   oi   Kstahlish 

aiceneiva,  leara  tin-  teagaane,  adapt  ibt 
prudaelK,  tha  MyU  nod  tb.-  aiathad  of 
baadliaji  same  in  paekafee  to  eaafara  la 
thf  lik,".  of  the  Chiaeae,  or  in  other  ward* 
study  to  pl.-nse  them  and  respect  their  pr. 
jn.li.es.  W-  M  ind  w-ll  with  China.  Tb. 
Chinese  ree.iKi.ixe  (bat  we  have  no  desire  I. 


691 


obtain  a  periiaa  of  their  territory  or  sec  it 
(Healed  annuo,  other*.  Our  .  ..miner,  ial 
araapeetii  nr.-  tikawW  ■BRBHatnl,  The  ,.p 
partaalty  for  the  laereaae  ..r  the  Aateriran 
irade  in  the  Orient  U  preseni.  Shall  w» 
.•em-pi   ,|?     Op|«.riiii,ii,-  is  relentless,  ii 

'  '      ""ken  at  its  Hood. 

V.i.ter  of  l.niti.i.i  •lesiluien  am  |. 
Kiinic.  iU„,  f,.,  ,,,„,.        my  f,.,dH„..„ 

Mlllt. 

i"llle«  and  n..|,|„  |  „.,;k.  |  p,.,,,.irai.. 

Id  s-rts  inn]  s.tis  r.  i.ii.ie.  Au.l  pa.slnit  l.y 

Havel  aad  mart  ami  pal.        s»..u  nt  lale 

I  ku.u-k  anl.l.i.ieii  on—  ai  every  sii- 
ir  <l— plna  ,...k.-   it  i,  ,.,,„_.  ,,.,.  ,„",.,,,: 

i  turn  earay:  u  is  m.-  boar  ef  rate, 

Ami  I  bow  win.  f..||,.«  ,,„.  erpfy 

Uartal*  UV*tm  ami  npier  erer>  fee 

,s,iv..  d,  .nt, ;  bat  tbow  aba  daala  or  keahale. 

I'mideauard  i«>  hilar*,  peaary  aud  ww. 
Ineeb  in,  in  ...I...  una  iMelewty  laajdiaes 
I  ai.sK-r  iioi.  ...id  I  r-iiirn  no  iimrv." 
Already  our  imiiiiira.  iurers  have  rraeheil 
I  ''"  P"'"1  wb.  i-  the  home  market  in,: 
sulHi .-.   Cepita!  *. s  ks  in  vain  r.ir  protiiabl- 
j  un.  stm-nt  at  home,  and  it  is  use  of  the 
I  ,"li,'m  '  *•**"•«  "f  the  aJneteenth 

'  "  >'<>">  Ihat  inoin-y  must  K„  abroad  for 
I  lory  rrturaa.    No  per*.n  ai  nil  con 

■  V.TS.-UH  wiih  eurr.1,1  affair,  can  dnnbi  the 
[xceai  rut  ore  ..r  the  Orient.    An  ha.  bee* 

|  stated,  ihr  laud,  that  border  npaa  tb-  I'a 

ei«e  raatabi  m  arly  hair  ih.-  total  papa 

I  iaiiaa  or  tb-  Rbibe,  ami  breame  ..r  laaaV 
I  'taate  uaaaportation  raeHitleo  upon  th. 

I  land  lb-  |Ms,pIe  an-  more  dependent  than 

|  W ratera  aatinaa  apoa  mariiime  tnaaaine. 

What  ronnerly  neeaied  nlmosi  the  bach 
I  yard  of  the  world  is  now  to  In-i  ,.ine  the  very 
i  eratet  in  ini.  rest.  Japan  bid.  fair  la  rival 
the  ureal  Ula.nl  kimrdom  of  ihe  W.-.i.C|,inr 
<*  In  Ih-  the  «oal  of  this  new  activity,  ami 
<  hum  will  be  perhaps  forever  loo  remote 
lo  ren  ter  pract jeabh-  overland  comuiei.-inl 

1  miration  with  Knrape,  Traflkvjfitli 

the  Orient  will  Im-  seaborn.-.  The  en-atei 
L'ldted  Slat.  ,  is  China',  nearest  Wcatern 
netehbor.  China's  needs  are  our  oppoiiu 
nitie«.   It  is  a  market  without  bound*.  Pont 

iHiadrcd  millions  of  p|-  ln.  Uxing  within 

an  urea  one-half  thru  or  the  fnitwl  Stat-, 
l  li-v  are  iisint:  th-  rudest  of  agricultural 
mill  industrial  methods;  they  are  wilhoui 
means  of  inier  cnniiiniiii,  ation;  their  miaea 
are  ...Ii.  but  valueless.  Un-ailse  at  crude 
and  Imperfect  means  of  mining,  Will  we 
awaken  lo  the  fact  that  China  is  a  market 
worth  lit  riving  r.ir?  By  many  rishis  ih- 
Asinlic  market  Im-I.wss  i<>  ....    Seattle  i. 

nearer  than  .Marseille.  t„  Hons  Kong  bj 
mare  than  2.000  ntllea,  and  the  aid  raadi- 

tioim  or  shippiiiK  are  now  so  modified  thai 

the  meal  width  or  open  oeenu  pres.   nc 

hilidrniiee  to  us.  I^.nc  dislaucr-  .„ean 
lrans|Mirtation  has  round  practical  solution 
in  rhc  buildins  or  larte  s|,f|  hulbs)  steam 
er*.  In  Ihe  COm petition  between  the  Sner. 
rout.,  and  III.  direct  route  aero.,  the  I'aci- 
lic.  Europe  n-ill  1k>  handicapped  by  the 
canal  tolls.  Ir  the  epportanjty  i.  promptly 
seix.nl  upon  in  th-  United  State*,  aay*  the 
coinmissioner  of  navijtaiion,  th-  ,bai.i:...l 
conditions  may  mad-  almost  iiuiin  diiit. 
ly  the  source  of  enormous  additions  to  our 
national  wealth.  Surely  the  new  century 
dawn,  for  America  under  moai  aaxpieion* 
eonditiofia,  Who  can  foi*,. 1. -II  . .i  1  r  future  .1.-- 
rebajNaenl  ami  position  anions  Ihe  nation, 
or  the  world? 

DM   Walt   Whitman   have  a  proph.-li 
vision  of  the  future  when  he  .aid; 
•I  chain  ill-  11-u  ••».|.lr-  araud-r  Una  ant  In- 


fore,  as  I.,  a  vision  It  euana  l»  inc. 
j  I  caaat  Aatreim  Ike  mistress.  I  -ham  a  ureal 
IT  sntir.  i1i.1r  1. 
I  .  ham  pn.j— t.n|  ,,  thousand  Id-ondim  ,.|i!im 

'"  "   ih"—-  srnniM  of  i.ln„|. 

|  M.»   *ttHs*bl|.»  and         in  .tilps  ibreadliiK  tile 
are 'llp-|:i  t-,.-.. 

M)  «iarx  and  strip.-.  VaileriM  in  'he  wind 

r I1"r''"  »''■«.  tb-  .)— |.  of  «K—  hall'itf 

lis  work.  rue. .  i-l...rn.  refreHb'4. 
Uve*.  works.  r-siiiniHl    th,.  i.I.J.-i     |  know 
in, I 

Inn  Mi-  ,.|.l.  ||,e  Aslail-.  rcnew'il  as  Ii  must 

I'moaHwiug  frw*  mis  day  mnmanded  by  the 

u  orhl. " 

Redemption  of  War  Tax  Stamps. 

Ann.r.lluit  to  liiKirin-ili.iM.  Is.u.nl    hy  ,hc 

'*"'  I"sl»ii.-r  of  Internal  It-vennr.  all  elalnis 

r"r   "  '  sunup.  Harehaaed  fr-m  i 

ndlettar  mil.  alain  I  -nirt-ate  as  |a  rbe 

''"'•'  "'"I  -  "in  "f  loir-tun--.  If  pm-ha.-t 

rrmn  a  Oeahv.  the  dealer'  nldct   :,. 

aatr  ..f  sii-  and  ,.,  rtlnVate  or  ih-  rat  ten  nr  1. 

...  sal,-  1..  n„.    ,|..a|-r    oM    1...    fnriil.'..  .1 

Hrnmp*  mill  i«-  redwoe'il  ...ii>  when  prcaeni 

-I  In  Mil  nil  HI.-.  ,.f  R  „r  nmr,._  f„r(.  V1|)|(i. 
rialiii.  r..r  renVmpilmi  „r  »i„.,M,.  imp,;,,!,.,! 

...i  .Ii— k..  dr.iris.  etc..  imM  i„.  ,  W|  ,,j 

reeard  ami  rorwarded  lo  tin-  I'maartiaHaaer  of 
lateraal  Keveaae  at  HVaaMagton  by  the  ro; 
le-tor  of  i!i-  dUnn  i  i„  nhl.-h  Hi.-  onler  for 
ImprlaHan  was  pueHMNrd.  If  ihe  -la imam  re. 
-id.s  in  a  dlsirt.-t  inner  than  ina I  In  whl.-h 
■•rdi-r  was  |nir.  lni«  d.  1,1.  elalui  sli..uld  1m-  pre 
pared  and  depnnlled  with  the  rolleela*  nf  the 

dl»irl.  |  In  whir  resides.  «  l,„  «  .,  , ..... 

to  verify  th.-  merer  tae**  ..r  the  ektlm  naa>« 

reaalalbnm  maaMI*hed  l.>  the  Commissi  r. 

Vrnea  I  Halm*  nr.-  prtneaied  l>.»  person,  tod 

nuns  an***  m  ,  and  ilii.-«  do  u..t  anpvar 

""  ""•  I  r>  "I        wW.-Ii  ih,-  slumps  an-  Im- 
print,-,I.  rlahaaam  am»i  aMbaTnetarHy  tsanb- 
H.h  the  fart  of  ownership.  All  Imearlated  Ml 
 nhl  for  W'denajain.i  mn.i  |„.  fi.rnar.l.-d 

•*#  i'  mi. .inner  of    taienwl  Hereana 

here,  and  the  ex|».|,«.»  „r  iraiisuilil.il  pn-|.al.| 

in.  provision  baring   u  mud-  l.y  i'»nitres. 

for  imym-nt  -r  lraus|H.rtallon  hv  the  lit.vrrn 
Meat,    Hunks  and  slallnm-is  limy  pm-etnis.- 

I ••aj»i-i  I  stamps  nlil-h  ih.y  ...I.I   ustoin- 

era  and  preaeal  .  lulms  lii  their  owi  mm  for 

ih-  r,  ,l,  n.pil,,,,  ,.f  ,,,,1,  .i„,„p..  uiilnmi  n- 
Hard  lo  tin-  anaahee  pnn-has-,1  from  inn-h  .  ii.- 

'  "r  A'lln-slv-  .lamp.  .In.nl.l  ,„,,  |„.  |,,.  l,..| 

.nl  In  .,r  pi-  .,  iii.nl  «|n,  ....din.  r»r  ihe  red-nip 
Hon  of  haprlnt.nl  iloi-um-iiiary  .lamp.. 

There  has  I  n  in.  d.-.  Ulnu  on  the  .piesil  .,. 

as  In  ih.-  .ll«p-s|tl..u  rlial  shall  It-  mad,.  ,.f 
rbeefe  hiuibii  eeWalnlna  liupriiiiml  stamps.  |--..|- 
ih-  preaeal  ail  men  bmdiN  rerelred.  after  the 
atanujM  are  raaated,  are  paehed  away  la  await 

""'  •'••••l-l  f  the  Tmisnry  liepartm.-nt.  TV 

":l  "iilloii  ..f  th-  .lamps  .villi.. „|  .hmirorlna 

Hi-  !.,«*«  «l||  Involv  ii.l.l-ral.l-  |,il„,r  and 

vp-ns-.  am)  It  |K  pr.M.al.1-  i  i.iutr.-ss  will  tin  .. 
I-  Makv  provision  ror  this  Uv  an  aibspi  ii- 

ippenprlathin  »r  amaejr, 


BRIEF  BANK  ITEMS. 

The  farmers  ami  Uerehaal*  Xullonat  of 
freeaett.  Tela*,  baa  -i-  i,.i  H  \\  riiaiui.-.-. 
lain,  president.  \Y.  II.  |i,-nny.  vim- -pr-sld.  nt 
■  ml  Arch   link,  r,  -..shier. 

.'nhnr  II.  I  ley,  f.,r  tge  past  ten  year*  re- 

eelvlna  letter  ai  tb-  rtmi  XatlaaaL  patermm. 

X.  J.,  h  is  In-eii  mad-  s.s-r-lary  mid  tr-asur-r 

..r  ih-  n-wiv  oraanlibil  i  ltlaea*  Trim  r  

p-iii.<  in  in. ii  -in . 


Tim. ith 

N'atlaaal  i 
AaaM  I. 


A. 
f  M, 


i>:ids. 


.  .id.  i.t 


Mn> 


r  Mi-  Ptr»t 
I  >.f  apoplexy. 


l.-mlall  ni.-iiil.  has  Ihs-ii  -l.n-t.d  pr-.l.l.".l 
..r  ill-  Kb-.i  National  „r  Anmistii.  Elaine.  In 
sii— i.nt  ih.-  lai-  I  War  lloiuay. 
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BANKING  NEWS  OF  BOSTON. 


IKinm   mir  Own  Cene*»0»e>at.] 
Check  Collection  Question.  • 

B..-i<>n.  August  is. — Matter*  leeraluji 

the  New  Kngland  chock  collection  question 

haft  pron*rca*id  rapidly  during  the  past 
week,  and  tin-  cud  of  the  campaign  i«>  bring; 
all  N*W  England  chocks  lo  a  parity  in  Bos 
ton  is  nearer  than  it  has  Won  since  the  for 
eign  department  of  the  Boston  Clearing 
House  was  established  a  little  over  two  I 
year*  ago.    The  details  arc  now  olllcialh  ' 
in  charge  of  the  Bostuu  Clearing  Bou*« 
Association,   as   whs   indicated   in  "The 
Financier"  of  last  week.    On  Tuesday  the 
Association  voted  to  collect  by  express  the 
checks  on  those  of  the  New  Kngland  bank- 
which  do  not  remit  at  par  for  checks  drawn 
on  themselves.    Last  week  the  special  com 
inittee  of  the  Boston  Associated  Hoard  or 
Trade,  which  was  appointed  to  work  foi 
the  completion  of  the  "free  /.one"  of  check 
collection*,  announced  that   those  of  the 
Boston  banks  which  chose  to  do  so  might 
deposit  with  a  local  trust  company  their 
holdings  of  checks  ou  the  "«  country  bunks 
concerned  for  collection  hy  express  after 
September  4.    Some  of  the  Boston  banks, 
however,  believed  that  the  checks  should 
be  rol lotted  throutrb  the  Clearing  House, 
and  they  sent  a  petition  to  that  effect  to 
the  Clearinc;  House  committee.   The  banks 
signing  the  petition  were  a  majority  of  the 
members  of  the  Association,  and  hence  the 
petition  was  granted  at  the  meeting  on 
Tuesday.    Some  of  the  other  banks  endea- 
vored  to  have  n   clause  inserted  which 
w  ould  allow  thein  to  hare  the  checks  col- 
lected by  mail,  as  heretofore,  if  they  so  de- 
sired, but  the  filial  vote  was  that  all  of  the 
checks  drawn  on  the  banks  which  do  not 
remit  at  par,  ami  sent  to  the  Clearing 
House,  shall  Im-  collected  by  express. 

The  fad  thai  the  cheeks  will  be  collected 
by  express  through  the  Clearing  House  is 
significant  sentimentally  and  practically. 
On  account  of  the  influence  behind  the 
Clearing  House  Association  the  vote  of 
Tuesday  is  likely  to  have  a  discouraging 
effect  on  the  country  bankers,  and  it  is  be- 
lieved that  but  one  result,  the  bringing  to  a 
parity  in  Boston  of  all  New  England  items, 
can  result  from  the  official  entrance  of  the 
associated  banks  into  the  campaign.  This 
is  the  general  opinion,  even  irrespective  Of 
the  merits  if  I  ho  case. 

The  Clearing  House  committee  will  pro- 
bably decide  upon  an  earlier  date  for  the 
collection  of  the  checks  by  express  than 
that  named  by  the  Board  of  Trade  commit- 
tee, if  it  has  not  done  « 
this  is  published.  The 
country  banks  which  d 
will  then  be  paid  at  pi 


Km  than  it  is  in  New  York,  ami  call  money 
rates  are  decidedly  higher.  One  of  thi 
features  of  the  monetary  situation  has  b«-en 
a  quicker  movement  of  mercantile  paper  at 
an  increased  rale.  Kates  are  now  peart  1- 
rally  on  a  5  per  cent,  basis.  There  is  a  fee! 
ing  that  this  movement  may  mean  easier 
money  later.  This  opinion  is  based  on  the 
supposition  that  merchants  are  anticipating 
their  future  needs  of  money  in  the  belief 
that  rate*  in  September  and  October  may 
be  higher.  Several  of  (he  large  note  bro- 
kerage houses  report  that  the  movement  of 
commercial  paper  around  5  per  cent,  has 
been  so  active  that  (heir  supply  is  about 
exhausted,  and  the  paper  cannot  be  replac- 
ed As  the  demand  seems  likely  to  continue, 
it  is  not  expected  that  there  will  be  any 
shading  of  rates.  On  call,  money  range- 
from  3'/i  to  5  per  COM.  Loans  at  those  fig- 
ures arc  exceptions,  the  prevailing  rates 


being  4  and  4  V*  1»t  rent.    Time  money  Is    reveuiie.  had 


cent.  Uiiilmnd  bonds  are  as  popular  as 
utiy,  just  mm,  but  there  could  Ik-  iiu  i » •  •  | •«_- 
or  absorbing  $20,000,000  issued  al  one  lime. 
It  is  understood  thai  only  about  (760,000  or 
$1,000,000  will  be  issued  in  the  near  future. 

Banket*  Disappointed. 

Boston  bankers  and  merchants  iitit 
much  disappointed  to  learn  that  Commu- 

 r  Yerkc*  of  the  internal  revenue  bu- 

li-.nt  had  divided  that,  under  the  existing 
law,  it  would  be  impossible  to  return  to  the 
owners  the  stamped  clicks,  drafts,  etc., 
which  had  been  or  might  be  sent  lo  Wash- 
ington for  the  redemption  of  the  revenue 
stamp*  imprinted  thereon.  Considerable 
Influence  had  been  exerted,  particularly  in 
Boston,  to  obtain  the  return  of  the  instru- 
ments. The  Boston  Merchants'  Associa- 
tion, the  Associated  Board  of  Trade,  and 
James  U.  Gill,  the  collector  of  intern*; 

the  most  interested  :a 


by  the  time  that 
hecks  of  the  76 ' 
not  remit  at  liar 
to  the  banks  in 


which  they  are  deposited,  mid  will  no  longer 
be  subject  to  a  discount  of  one  tenth  of  one 
per  cent.  The  expenses  of  collecting  the 
checks  will  be  charged  to  the  general  ex- 
Itnl  of  the  Clearing  House.  It 
n  decided  what  express  company 
or  companies  will  collect  the  checks,  but  it 
■flH  probably  be  necessary  to  appoint  more 
than  one  company.  00  account  of  the  differ 
eni  sections  involved. 


prase  a< 
has  not  I 


The  Money  Market. 

The  firm  tone  of  the  local  money  market 
li.ts  continued  unchanged  throughout  the 
week.    .Money  is  so  what  firmer  in  Bos- 


■Itiiel  but  firm.  Bankers  are  still 
dined  tu  put  out  money  on  long  contracts, 
mid  on  the  other  hand  borrowers  are  not 
pressing  for  time  money.  The  fact  that 
the  banks  have  not  a  large  amount  of 
available  money  on  hand  keeps  the  market 
tirm  in  spite  or  the  small  demand.  Rate* 
are  I  to  5  per  cent.,  according  to  dales  and 
securities.  There  are  practically  no  loans 
made  for  longer  than  90  flay*  At  the 
Clearing  House  the  rates  tor  loans  between 
the  banks  has  fallen  to  3  per  cent,  as  the 
minimum,  with  some  of  the  banks  still  de- 
manding IVt  and  4  per  cent.  The  latter 
figure  will  probably  not  be  quoted  more 
tbiin  a  few  days  longer.  New  York  fund- 
are  still  heavy  at  discounts  ranging  from 
17  to  25  cents. 

The  Bond  Market. 

The  local  bond  market  is  practically  at  a 
standstill,  ami  except  for  n  few  awards  lo 
Boston  houses:,  has  been  without  feature. 
Dealers  ssay  they  are  over-supplied  with 
bonds,  and  yet  the  demand  is  so  light  that 
there  are  no  prospects  of  the  holdings  being 
i  absorbed  for  some  time.  The  investing  pub- 
lic is  paying  scarcely  any  attention  to  the 
issues  n(  l>onds,  and  in  addition  to  this  state 
of  affairs  the  money  market  is  firm.  A 
firm  money  market  naturally  has  a  derog- 
atory effect  on  the  bond  market,  but  as  at 
present  it  exists  with  a  general  lack  of  in- 
terest in  bonds  the  result  is  absolute  dull- 
ness. The  town  of  llopkinton,  Mass.,  is  to 
issue  $20,000  thirty  year  4  per  cent,  bonds, 
but  there  is  not  much  interest  being  show  i. 
in  the  issue.  It  is  not  so  very  long  sine*' 
an  advertised  issue  of  over  $K.0U0,U00  bonds 
by  the  State  of  Massachusetts  (ailed  to 
draw  a  simile  hid.  The  Worcester.  Mass., 
$2.10.000  sewer  and  water  bonds  were 
bought  by  the  sinking  fund  commissioners 
at  lOfi.80.  a  much  higher  price  and  a  lower 
income  basis  than  could  have  been  obtained 
from  any  of  the  Isjnd  houses  at  this  time. 
Pot  the  Watcnow  n.  Mass.,  $30,000  3>*  |s  r 

cent.  10-year  coupon  notes  the  highest  price 
bid  was  102.21.  by  Blodget,  Merritt  &  Co.. 
to  whom  the  bonds  were  awarded,  I.ee. 
Iliggitison  <v  Company,  of  this  city,  and 
Brow  n  Brolbeis,  of  New  Y'ork,  are  financ- 
ing the  deal  whereby  the  Bangor  &  Aroos- 
took Itailroad  Company  is  to  issue  $20,000.- 

OhO  .'.0-year  bonds,  with  interest  at  4  pet  I 


the  matter.  The  question  was  one  which 
Concerned  all  of  the  bankers  and  merchant* 
of  the  country,  and  the  ruling  that  the 
blanks  must  be  destroyed  entails  large 
pecuniary  loss  to  the  owners.  Congress 
might  at  its  next  sessiou.  it  is  stated,  pas* 
a  law  which  would  permit  a  return  of  the 
blanks,  but  by  that  time  it  would  be  too 
late  for  any  benefit.  Although  disappoint- 
ed, Boston  men  are  not  inclined  to  find  fault 
with  Commissioner  Yerkes,  as  it  i*  known 
(hut  for  some  time  he  has  been  trying  to 
devise  means  whereby  the  checks  and 
drafts  might  be  returned. 


Banka  Safe. 

The  statement  by  the  Comptroller  at  the 
Currency  that  there  are  1738  National 
banks  in  the  United  States  whose  charters 
expire  in  1902,  has  created  considerable  in- 
terest among  Boston  bankers  on  account 
or  the  reported  necessity  or  those  banks 
taking  out  new  charters  and  reorganizing 
unless  Congress  enacts  a  law  renewing  the 
charters.  Charles  A.  Buggies,  the  manager 
or  the  Boston  Clearing  House  sa>*  ibat  of 
the  44  National  banks  within  this  city's 
limits  nearly  all  were  reorganised  in  1864 
or  1S65.  M  that  their  charters  will  not  ex- 
pire inside  or  three  or  rour  years.  Of  the 
few  newer  banks  the  last  one  lo  organize 
secured  its  charter  in  1875.  The  Lincoln 
National  was  organized  in  18S3,  its  charter 
lo  terminate  in  1903,  but  that  institution  is 
no  longer  in  existence.  Mr.  Buggies  be- 
lieves that  Congress  will  see  the  import- 
ance of  new  legislation  and  so  will  pass  tb* 
bill.  The  banks  in  Bo-don.  in  auy  case, 
sis-m  safe. 


I: 


Is 


Dividend  for  Creditor*. 

innouiiced  that  the  Comptroller  of 


the  Currency  has  declared  a  25  per  cent, 
dividend  lo  the  creditors  of  the  South  Dan- 
vers  National,  of  Pea  body.  Creditors  hol.l- 
ilig  receivers'  certificates  can  rv-ecivf  pay- 
ment by  presenting  the  certificate*  to 
0<s.rge  S.  Hampton,  reeeiver.at  the  bank  in 
IVahody.  The  dividend  is  ihe  second  one 
declared  since  the  bunk  closed  its  doors  Of 
September  1.  19U0.  after  its  entire  capital  oi 
$75,000  had  been  wiped  out.  The  first  di- 
vidend was  one  of  30  per  cent.,  and  55  per 
cent.,  therefore,-  has  thus  far  been  declared. 
An  assessment  of  $100  per  share,  it  will  be 
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IX  BOSTON. 


remembered,  was  levied  on  the  stockhold- 
ers, A  further  dividend  is  expected. 

Boston  Securities  at  Auction. 

At  the  a  (Milan  salt!,  which  will  bo  held 
in  this  city  ni»xt  Wednesday,  anions  the 
stock  to  In-  offered  will  he  5  shares  Metro- 
politan National,  am)  3  of  the  Monument 
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IX  BUFFALO. 


eelmg  among  banker-;)  that  foi 
"  •»•••  "  ""ii  the  •.[<•.  kholders  are  niilu.M il i it-j 
an  unusual  nitmber  of  shares.    It  is  not  yet 
known  whether  any  significance  attaches1 
to  lhi-se  sales  of  shares  in  Salem  bank*. 

A  IV  the  mill  Mocks  to  bo  wild  will  be 

15  share*  of  the  Atlantic  Cotton  Mill*,  last  : 
dale  hating  been  al  60^4;  6  shares  I-owc)i  i 
Hbacliery.  List  sale  M>r*;  12  shares  Lyman 
Mi::-.  la-t  s.i!e  B'.i'J;:  2  shares  Jackson  Coin 
pany.  last  sale  1031):  134  shares  Naumkeng  I 
Steam  Cotton  Company,  last  sale  61  Vb :  6| 
shares  Hates  Manufacturing  Company,  la<  1 
miIp  133:  35  Hliar.-.  Arlington  Mills,  last 
«ale  100;  13  shares  Chico|xs_>  Mill*,  last  sale 
75:  2  share*  Hamilton  Manufacturing  Com-  I 
pany.  last  sale  752%;  15  shares)  Hamilton  : 
Woolen  Company,  last  .sale  51;  2  shares  , 
Salmon  Kails  Manufacturing  Company, las,  I 
«aW70:  12  shares  Cocheeo  Manufacturing  ' 
Company,  last  sale  205.    The  par  value-.  ! 
and  the  dates  of  the  last  sales  of  the  stock  , 
of  the  various  companies  mentioned  may  be 
found  in  the  aci-onip.inyiug  table: 

[The  table  of  bank  stocks  will  be  printed 
in  the  next  issue,  having  been  received  too 
late  for  use  to-day.] 

ma.m  fa>  rritt\<;  stocks. 

Nam..  „f  IV        l\,r  Vain..,  |„.,st  Sale. 


Will    Foreclose  Mortgage. 

The  United  States  Circuit  Court  has  en- 
tered a  decree  in  the  case  of  the  American 
Loan  «V  Trust  C  pany  against  the  Nor- 
folk it  Southern  Street  ltailnuy  Company, 
•■tlorislng  the  trust  company  to  foreclose 
the  mortgage  of  $125.0nn  given  to  it  as 
trustee  by  the  defendant,  and  to  sell  Ibe 
property  subject  to  the  mortgage.  The 
dale  for  the  sale  will  In-  fixed  later.  The 
trust  company  was  the  trustee  under  the 
mortgage  of  a  $125,000  bond  issue,  the  in- 
terest on  which  was  defaulted  November 
1,  19011 


Metropolitan  Bank  Closes. 

The  Metropolitan  Hank  went  into  volun- 
tary liquidation  August  12.  The  institu- 
tion is  solvent  and  is  paying  all  depositors 
in  full  on  demand.  The  German  Hank  has 
taken  over  all  its  paper  and  obligations  and 
fOBranteoo  all  liabilities  in  full.  President 
Dileher  says  the  institution  was  not  making 
money  so  it  was  decidc-d  to  suspend  busi- 
ness. The  last  oflieial  statement  of  the 
bank  reports  capital.  $200,000;  surplus  and 
profits.  $56,741;  deposits.  $1,263,961;  loans 
and  discounts.  $1,215,037:  stocks  and  bonds. 
$37,123;  cash  and  reserve.  $218,095.  Tho 
officer*  are:  Jacob  Dileher.  president; 
Clarence  M.  Howard,  vice-president,  and 
Henry  P.  Clark,  assistant  cashier. 


Boston  Clearings. 

The  clearings  »r  the  foreign  department 
of  the  Huston  Clearing  House  for  the  week 

ending  August  10.  1901,  a  untcd  to  $10.- 

610.400.  as  compared  with  fl0.t63.tU0  for 
the  previous  week,  and  $9,575,546  for  the 
week  ending  August  11,  1900. 

Notes. 

Col.  William  A.  Tower,  the  president  of 
the  National  Hank  of  the  Commonwealth, 
has  heea  elected  u  member  of  the  Clearing 
House  commit  tee  of  the  Boston  Clearing 
House  Association.  Hp  succeeds  the  late 
John  J.  Eddy,  who  was  the  president  of  the 
sa   bank. 
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T.  H.  Breed,  the  cashier 
National,  has  returned  from  a  three  weeks 
Vacation,  spent  at  New  London.  N.  H. 


IN  NASHVILLE. 


•■  i 

o| 

■III 
.11 
III 

VI 
**> 
"I 

"1 


Settlement  of  Niagara  Bark. 

Justice  Kruse  of  the  .Supreme  Court,  has 
denied  the  application  of  Deputy  State  At- 
torney General  John  K.  Mason  for  a  re 
' '  Her  (or  the  Niagara  Hank,  in  accord- 
auie  with  the  following  agreement  entered 
into  by  the  officers  of  the  Hank  of  Huflalo 
and  the  Niagara  Hank,  which  has  been  ap- 
proved by  1'.  D.  Kilburn,  State  Shim  rin 
tendent  of  Hanking: 

"First— The  Bank  of  Buffalo  agrees  to 
pay  all  the  liabilities  of  the  Niagara  Hank 
on  demand  after  the  approval  by  the  Super- 
IntCudsnt  of  Hanking  of  this  agreement  nod 
upon  the  transfer  to  the  Bnnk  of  Buffalo  of 
all  the  property  of  the  Niagara  Hank.. 

"Second — -The  Niagara  Bnnk  agrees  to 
tra*s(eT  all  of  its  Ossets  to  the  Bank  of 
H  ill.  ;,, 

"Third— Immediately  upon  the  approval 
or  tin- agreement  by  the  State  Superintend 
i-nl    f  Bai  king  i  :  the  liusini  ■-  ,|  ih.  Nil  .: 
on  Hank  is  to  be  transferred  to  the  Bank 
of  Buffalo. 

"Fourth — This  agreement  is  entered  into 
of  the  Second  to  secure  the  payment  by  the  Bank  of  Buf- 
falo of  all  the  liabilities  of  the  Niagara 
Hank,  which  are  assumed  by  the  Bank  of 
Buffalo,  together  w  ith  reasonable  expenses, 
which,  it  Is  agrcisl,  shall  become  a  part  of 
such 
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First  National  Wins  Suit. 

The  case  of  the  Continental  National  of 
Memphis,  against  the  First  Natloual  of 
Nashville,  has  been  decided  In  fa. or  of  the 
defendant.  The  Memphis  institution  rats] 
the  Nashville  bank  on  n  claim  of  $27,000  for 
money  loaned  to  Dr.  William  Morrow,  Wil- 
liam Duncan  and  J.  L.  Gaines.  The  com- 
plainant chained  that  tln.  money  was  gotten 
by  fraud,  so  that  the  borrowers  of  the  funds 
might  nuke  good  some  debts  due  the  First 
National,  and  that  the  bank  CODeeaM  tln- 
itisolveti'-y  of  Messrs.  Morrew.  Duucnn  a"'' 
Gaines  at  the  time  the  money  was  loam- 1 

Iowa  Banks. 

The  report  of  the  State  Auditor  of  Iowa, 
which  will  shortly  be  btsued,  will  show  an 
increase  in  Iowa  banks  in  the  psst  two 
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IN  MINNEAPOLIS. 

Northwestern  Money  Market. 

The  money  market  presents  no  new 
phase  as  to  grain  pa|H-r.  Some  paper  was 
placed  last  week,  but  the  transaction*  were 
not  of  much  consequence.  While  the  new 
wheat  receipts  are  of  fair  proportions,  a 
very  small  part,  according  to  advices  fur- 
nished "The  Financier"  by  the  Northwest- 
ern Miller,  is  being  stored,  but  instead  is 
going  through  to  BlOten  points.  I^jcal 
rates  tire  still  in  line  with  those  of  Boston, 
but  are  n  I  rifle  lower  than  are  Chicago  and 
New  York  rates.  The  range  in  Minneapolis 
is:  Call  terminal  ris-iHiits,  live  to  ten  days. 
3^-i  to  4  per  cent.;  four  to  six  months'  ter- 
minal elevator  receipts  3V<i  to  4'a  tier  cent.; 


strong  endorsed  elevator  paper,  4  to  5  per 
years  of  -more  than  eighty.  During  that  ,  ,.„t.;  strong  endorsed  millers'  paper.  4  to  5 
period  no  bank  in  tho  State  has  failed.  The  ;  r,er  „.„(.;  country  millers'  endorsed  paper, 
deposits  June  30.  1899,  were  $77,405,668.  I  5  to  8  per  cent.;  common  local  paper.  6  to  8 
At  the  last  report.  April  24.  (he  deposits    I1"-  «'"";-    I."cal  banks  are  asking  3>£  to  8 

•per  cent.,  according  to  the  quality  of  tho 
paper,     Csn.iUy  n  brokerage  is  added  to 


were  $112,466,254,  an  increase  of  300  per 
cent,  in  the  la«t  decade. 


these  r.ites. 
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IN  CHICAGO. 



Money  for  Crop  Moving. 

Chicago  bank*  are  shipping  currenci  It 
(hi'  West  for  crop-moving  purpose*,  but  the 
shipments  are  ool  large.  J.  B,  Fnrgnu. 
president  nf  i  tii'  First  National,  says:  "The 
is  t  a  t>l  >  stim^n  i  of  so  many  uew  banks 
throughout  the  western  country  will  relieve 
the  cit.v  banks  of  a  large  part  of  the  demand 
for  eurroiicy  t hat  has  bent  made  upon  Ihi'in 
in  former  years  at  crop  moving  periods. 
For  many  years  it  was  the  euatoat  to  pay 
currency  to  I  he  farmer  for  all  the  grain  he 
delivered  at  country  elevator*.  Now  n  law 
part  of  it  is  paiil  for  iti  cheeks  am)  drafts, 
ami  there  is  no  need  of  the  actual  currency . 
In  a  town  like  Minneapolis,  for  initanoe.il 
used  to  be  the  custom  for  the  owners  of  the 
big  c.ovators  and  the  wheat  buyers  to  ship 
cash  to  their  agents  in  all  the  smnll  country 
town*  to  pay  for  the  wheat  they  bought. 
Many  of  tin  m  have  now  airniiic.il  to  make 
their  payments  to  the  fanner*  in  cheeks  on 
local  banks,  and  the  farmer.  instead  of  tak- 
ing cash  home  to  be  locked  up  or  hidden 
away  about  the  homo-  till  he  needs  to  s|M-nd 
it.  deposits  his  cheek  in  the  bank  ami  then 
is  no  currency  in  the  transaction  at  all.  Of 
course  the  increase  in  the  number  of  banks 
facilitate*  the  buy-ins  of  grain  in  this  mnn 
Mr,  and  the  Comptroller  s  reports  show  the 
Martin-  of  so  many  new  banks  in  the  west 
em  country  daring  the  past  year  that  I  be- 
lieve the  demand  mi  Chicago  and  New  York 
for  currency  this  fall  will  1m-  much  less  than 
it  was  a  year  ago.  While  I  -was  in  Minne 
npolis  Hie  banks  there  us.sl  to  be  drained  of 
iheir  currency  all  through  Ihe  crop-moving 
period  by  the  demands  of  the  banks  in  tin' 
small  country  towns.   It  was  customary  for 


dent's  oflb-i?  with  a  draft  on  London  for 
Cil.OnO,  which  was  perfectly  good.  I'm 
di-[H>sitor  informed  the  president  that  2iv 
ilesiris]  to  deposit  this  London  draft,  atnl 
at  the  same  time  to  cheek  against  it,  pre 
senling  his  ehis-k  for-  $30,000  for  the  i>  e<i 
den:  to  O.  K.  The  latter  put  his  initials  on 
it  and  thought  no  more  of  It,   The  depositor 
then  went  out  into  the  bunk  and  deposited 
Ins  London  draft,  and  on  the  following  day 
presented  a  cluck  for  $30,000,  which  wa 
paid,  the  teller  knowing  that  amount 


IN  PHILADELPHIA. 

il'roin  our  i. mi  <'orrespr>inlei<t.» 
Largo  Real  Eatate  Deal. 

Philadelphia.  August   17.— The  grea'ct 
real  estaie  deal  ever  made  here  was  con- 

s  natisl  this  week,  when  properties  at 

the  northwest  comer  of  Broad  and  Chest- 
nut Bt recti  were  purchased  by  a  sytidicate 
beaded  by  Henry  Tatnall,  president  of  the 
Franklin  National.  The  corner  of  the  new 
was  '  building  to  be  erected  will  be  occupied  by 
'to  hi«V.n,lit"»n  :h7iHi0'ks.'"j„s7  before  tiie    *»  J"/""111'"  Unuk  .  V?  ^'uCht 


bunk  closed  Tor  the  day  he  again  made  his 
ap|iear:i>io»  and  preseutisl  the  check  for 
$.50,000  which  had  been  initialed  by  the 
piesident  and  It  was  paid.  lie  then  dis- 
appeared. 

Royal  Truat  Company  Defendant. 

Suit  for  $60,000  again. t  the  H.iyal  Trust 
Company  has  beiii  brought  by  the  Chicago 
Title  ami  Trust  Company,  trustee  in  bank 
ruptcy  of  Kubn  Brothers,  who  failed  in 
May,  1900.  The  charge  against  the  Boyal 
Trust  Company  is  that  by  threats  an. I  coer- 
cion it  induced  Kiilin  Brothers  while  insoi- 
veut  to  pay  it  $50,000  and  take  up  a  claim 
again*:  Adolph  A.  Kuhn,  one  of  the  part- 
ners, for  the  puriMise  of  gaining  an  illegal 
preference  over  the  other  creditors  of  the 
Brni.  The  Itoyal  Trust  Company,  it  is  al- 
leged, promised  to  pay  the  money  back  t.1 
the  title  and  trust  company,  but  has  peg 
lected  to  make  good  its  word. 


is  144  by  2.'»K  fi-el  in  dimiiisiou*.  and  the 
purchase  price  nearly  $5,000,000.  The 
ground  is  the  most  central  ami  valuable  in 
the  city.  As  soon  as  leases  expire,  the 
work  of  putting  up  a  new  building  will  be 
commenced.  A  twenty  story  structure  for 
olfliv  poroses  rs  contcuipl.it.sl.  If  this 
plan  is  carried  out.  the  building  will  lie  the 
largest  in  the  city. 

Remodeling  Stock  Exchange. 

Work  on  the  remodeled  Stock  Kxchange 
building  is  progressing  more  slowly  than 
was  planned.    It  is  (V.ir.-I  that  the  building 

will  not  bi  ready  fori  ipancy  within  a 

year,  us  was  planned. 


Enjoying  Vacation. 

Richard  II.  Itu'liton. vice-president  of  the 

Fourth  Street  National,  is  at  Shelter  Island 
ror  re.-u|iera  u  II.  is  a  rompauied  by 
iiis  family. 

The  Fourth  Street  National  reports  as 


Commercial  National  Doublet  Capital.  „,  ,,„.  ^  <)f  b^invHX  Am  ,- 


Tin-  stockholders  of  the  Commercial  Na 
ti  il  have  voted  favorably  on  the  proposi- 
tion to  increase  the  capital  from  11.000,900 
to  $2,000,000.  'I'll"  new  stock  will  be  issued 
to  draw  $200,000  out  of  Chicago  in  the  1  10  shareholders  St  par.  

The  t'nion  Trust  Company  of  Chicago 
reports  as  follows  at  the  close  of  business 
August  14th 


morning  and  have  it  all  gone  by  night.  Now 
an  order  from  Minneapolis  for  the  remit- 
tance of  more  than  $50,000  is  out  of  the 
ordinary." 


Weighing  Gold  Coin. 

tioorge  Sites  of  the  First  National,  is  lb- 
inventor  of  a  machine  which  d-M-s  the  work 
of  six  bank  clerks  in  weighing  gold  coins. 
The  fuel  that  gold  coins  are  accepted  a* 
weight  value  and  no;  at  face  value  is  re 
sponsible  for  the  invention  of  the  machine. 
For  some  time  banks  have  been  receiving 
gold  by  weight,  and  the  work  of  the  teller 
has  become  arduous.  Kvery  grain  that  hat. 
iH-en  worn  from  a  gold  piece  in  circulation 
means  a  loss  of  4  cuts  in  value,  and  this 
amount  has  to  be  deducted.  Mr.  Sites  con- 
ceived the  idea  that  the  work  <>r  wcighim: 
the  coin  might  be  done  by  machinery.  Wi'h 
the  assistance  of  his  brother  in-law.  C.  M. 
Beeves,  he  worked  out  the  delicate  mecha- 
nism. The  coins  arc  fed  to  the  machine 
much  as  wheat  to  a  null.  The  stondnrd 
weight  coins  arc  returned  to  one  compart- 
ment and  the  undcr-weight  coins  to  annth 
er.  The  tmichine  makes  no  mistakes.  Ma- 
chines have  been  installed  at  the  Commer- 
cial National  and  at  the  Corn  KxcfcMg* 
Bank. 


I  is   $24,092,000 

Surplus  ami  profits   2.243.000 

Cash  and  reserve   7.924.000 

Kxchange*  for  C.  II   1.175.000 

Due  from  bunk   2.43S.OOO 

l>-  ils    30.814.000 


Tlo-  Philadelphia  Nationa!  reports  as  fob 
...»■>  at  the  close  of  business  August  lath: 
Surplus  and  profits   .'JJ?-fv2°    Loans   $ls.r,sl.000 


.onus  and  discounts. 

Bank  deposit f  

Other  deposits  

Total  deposits  

Cash  resources  

Percentage  of  cash  m. 


4.251.07.S 
841.511  . 

5.226,804    F.v.  luinges  for  C.  II   3.236.000 

6.06S.316  |  r»ue  by  banks   2.028.000 

,1.'28  vl5   1*1"'*'"    27.195.000 


ash  and  reservi 
•hanges  for  C 


7.33I».OiM) 
3.236.000 


IX  CLEVELAND. 


Com- 


Resumes 

The  Ciiiarantce  Savings  and 
pany  which,  as  told  in  this  correspondence 
last  week,  closed  its  doors  on  Friday,  is 
again  doing  business.  Proceedings  were 
recently  begun  by  state  officials,  on  the 
ground  that  the  concern  was  insolvent. 
Secretary  Blodt  has  resigned,  and  it  is  un- 

dcrs:  I  that  the  suit  against  the  company 

will  be  withdrawn  and  that  an  assessment 
will  be  levied  against  the  stockholders  to 
cover  loans  alleged  to  have  beei  illegally 
made.  F.vperts  are  now  at  work  examin- 
ing the  books  of  the  concern.  J.  B.  Living 
ston  has  been  elected  secretary  to  succeed 
Mr.  Blodt. 


IN  DETROIT. 


Chicago  Bank  Swindle. 

One  of  Chicago's  well  known  financial 
institutions  is  said  to  have  been  swindled 
out  of  $30,000  in  cash  recently.  The  swin 
dler  was  a  Bliek  one  and  did  his  work  in  i 
skillful  manner.  A  man  who  had  been  a 
dppo«itor  at  the  hank  for  several  years  ap 
prated  a  few  days  ago  in  the  bank  pies!-  Company. 


IN  SCR AXT0N. 

Cashier  Phillips  Resigns. 

Frank  L.  Phillip*,  cashier  of  the  Trad 
ers  National,  has  resigned,  the  resignation 
to  lake  effect  October  1.  Mr.  Phillips,  who 
has  been  connected  with  the  bank  for  many 
y.  ars  and  for  the  past  seven  years  filled  Im- 
position of  cashier,  will  become  general 
manager  of  the  Title  C.uaranly  and  Trust 


Bureau  of  Information. 

Bankers  in  this  city  are  much  hit  crested 
in  the  discussion  rcli  ing  to  a  proposition 
calculated  to  give  more  accurate  and  reli- 
able knowledge  of  the  condition  of  Nation- 
al banks.  It  is  claimed  that  bank  examin- 
ers do  not  Rlwaj  s  have  the  faculty  or  opje>-- 
t unit v  of  tracing  to  Iheir  actual  licdrock 
value  the  securities  of  National  banks,  and 
the  suggestion  has  been  Blade  that  an  agen 
cy  or  bureau  somewhat  upon  the  plan  and 
scope  of  the  present  lending  commercial 
be  established,  whose  province  it 
furnish  information  to  its  pat- 
<1anding  of  National  hanks  and 


■ii. 


shall 


phai 


be  ti 
ron*  of  th 
the  exact 
a  bureau  of  t 
just  as  the  e 
darted,  for  ti 
patrons  and  I 
authoiity  WM 
tain  the  acre 
t  ion  a  I  banks  i 
trust  worthy  a 


ts.  While 
conducted, 
gencies  are  eon- 
subscribers  and 
enterprise,  some 
be  given  it  to  ob- 
rmnliou  from  Nn- 
make  its  services 
al.  To  some  extent 
its  agents  would  have  to  bo  armed  with  au- 
thority similar  to  bank  cxamiuirs.  as  any 


actcr  of  their  ass. 
lis  sort  would  be 
iinmereial  agencb 
p  benefit  of  sub" 
«  a  private 
Id  have  to 
■sary  infor 
i  order  to 
id  bratBcU 
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IN  DETROIT. 

six-culalivo  reports  upon  a  bank'* 

«<miIU  Ik-  of  no  value  whatever,  and  then- 
is  talk  of  getting  an  a-t  .  hrough  Congress. 

Flranclal  Red  Book. 

At  the  stiggi  stiou  of  several  bankers  ami 

iiMNnkm  <>f  the  Detroit  stock  exchange  .\1 

Jrrnnan  iV  Norton  have  undertaken  the 
<  •niipilation  »r  a  list  of  lMroit  and  Mirhi- 
(M  securities.  It  is  the  intention  to  makt- 
th.-s  wink,  which  l>e  know  a  as  I  hi 

"Octroi!  Kinanchl  Red  Book,"  a  complete 
.nni lu  in !<■  iMariel  refereace  book,  giv 

ing  ■  ecu  rate  Michigan  Hocks  and  bonds  of- 
fered for  aab'  in  this  ami  other  markets. 

Detroit  Savinga  Banks. 

The  abstract  reports  of  the  fifteen  state 
banks  and  lire  tro-t  companies  in  this  city. 
. --  i.il  July  15.  show  the  following  figure* 
Lonns  ami  discounts,  $23,482,953;  bond* 
and  securities,  $28,082,128:  due  frotn  bank'. 
$1.034.07S:  IT.  S.  bonds,  $602,500;  reserve 
fund,  I6.840.1SS;  exchanges  for  clearing 
!n. use,  $041,318;  cash  items.  $3,742,907; 
capital,  14,550.004);  surplus  and  undividcn 
profits,  $2,577,730:  deposits.  $V).Su7,301 
The  deposit.,  show  an  increase  of  $5,017.34;' 
•  t\er  the  report  of  February  5,  1901,  and 
an  increase  of  $8. 248. 144  since  June  29, 
l'-W. 


IN  KANSAS  CITY. 

ll'Vom  our  own  foi-r.-'poudeut.) 
Money  Market. 

Kansas  City,  August  14.— There  is  no 
special  change  in  the  money  market.  The 
■1. .iiiiin. I  fur  money  is  f.iir,  but  come*  large- 
ly from  the  grain  nnd  cotton  interests,  al- 
though some  iiiouei  is  going  out  to  the 
country  beaks  in  exchange  for  rediscount)*! 
paper  of  stockmen  aud  others.  Shipments 
of  currency  to  the  country  are  only  mode- 
rate, [aterrst  rates  are  ijuoted  from  six 
'  to  eight  |i,-r  ceut.  except  on  gilt  edge  loans. 

Change  in  Name. 

The  Stale  Hank  of  Kansas  City.  Kan 
!  sas.  has  filed  w  ith  the  Secretary  of  State 
an  amendment  to  its  charter  changing  its 
name  to  the  Kansas  State  Bank. 

Notes. 

I>r.  \V.  S.  Woods,  president  of  the  Nu 
tional  Bank  or  Commerce,  has  just  return 
.si  from  a  mouth's  vacation  at  Cottage 
City,  Mass. 

A.  W.  Child*,  caehier  of  the  New  Eng- 
land National,  is  back  at  his  desk  again 
after  two  Weeks  In  Canada  on  Muskoka 
Lake. 


IN  PITTSBURG. 

i  K iv, in  our  own  Correspondent.) 
William  Henry  Watts. 

Pittsburg.  August  16.— William  Henry 
Watts,  president  of  the  First  National  of 
HnUMeek.  and  one  of  the  best  known  and 
most  highly  reapeftoo'  citizens  of  the  Hast 
End,  died  suddenly  August  13.  Mr.  Watt*. 
\<  h.i  m<  C7  >ears  "f  age.  was  stricken  with 
neuralgia  of  the  heart  while  at  his  desk  in 
tin*  bank  and  died  shortly  after,  being  car- 
ried to  the  nearby  office  of  a  physician. 
Tor  a  time  Mr.  Walt*  was  cashier  of  a 
bank  in  Homestead,  but  resigned  al  tile 
time  of  the  strike,  and  was  appointed  cash- 
ier of  the  First  National  at  Braddock,  of 
which  he  In-camc  president  nine  years  age 
A  -,.ii,  George  S.  Watts,  is  cashier  of  the 
institution  of  which  his  father  was  to- 
president. 

Will  Open  November  1. 

The  newly  organized  Federal  National, 
previously  mentioned  in  this  column,  has 
l<  aaed  the  room  occupied  by  the  I'ark  phar 
riiacy  in  the  Park  Building  and  will  open 
f..r  bosiaeea  on  November  1. 

Officers  Elected. 

The  stockholders  of  the  West  End  Sav- 
ings Bank  have  elected  the  following  offi- 
cers and  directors:  Robert  S.  Heminp. 
president:  Joseph  F.  Minick.  vice-president: 
directors:  Ilobert  8.  Heminp.  Joseph  F. 
Minick,  Charles  C.  Daub,  Albert  Graham. 
I).  G.  Stewart.  Frank  B.  Nimick  nnd 
Joseph  I/emer. 

IN  IUlTIMORE. 

Citizens  National  Doublea  Capital. 

Tlie  stockholders  of  the  Citizens  National 
have  voted  favorably  upon  the  proposition 
irii  reuse  the  capita!  from  " o.rnin  r„  $1,. 
000,000.  The  present  stockholders  will  have 
the  privilege  of  subscribing  to  the  new 
stock  up  to  one-half  of  their  present  hold- 
in  ir«.  The  surplus  will  he  increased  from 
$800,000  to  about  $1,700,000. 


W.   A    Bub.  cashier  of  the  National 

Bunk  of  Cot  roc.  is  spending  a  few  days 

in  Boston. 

J.  F.  Downing,  president  of  the  Sew 
Knglnml  National,  will  leave  in  a  few  days 
for  [,oug  Island,  on  a  short  vacation. 

J.  G.  Stream,  vice-president  of  the  City 
Natioiuil,  is  enjoying  a  brief  vacation  on 
the  lake  of  Northern  Minnesota. 

Bank  clearings  for  the  past  week  were 
$17,492,799.  as  compared  with  $16,180,162 
for  the  same  week  of  last  vear. 

H.  P.  WRIGHT. 

IN  ST.  LOUIS. 

Record  Breaking  Increases. 

Ten  of  the  most  active  hank  and  trust 
stocks  issued  by  St.  Louis  institutions  and 
lisN-d  upon  the  local  exchange,  have  shown 
n  record  breaking  increase  in  valne  since 
the  beginning  -f  this  year.  The  total  ad- 
vance in  these  securities  has  been  nearly 
$11,000,000,  us  shown  by  figures  compiled 
from  the  records  of  daily  sales  and  trans 
fers  in  the  Exchange  No  such  advance 
has  ever  before  been  shown  by  hanking 
and  trust  company  stocks  in  St.  Louis  dur- 
ing a  similar  period.  Local  financiers  are 
of  the  opinion  that  the  advance  is  based  on 
sound  commercial  reasone,  but  that  the  in- 
crease is  partly  due,  however,  to  the  suc- 
ceaafttJ  financing  of  the  St.  Ixmie  fair  and 
the  advertising  of  the  city  which  followed. 


IN  INDIANAPOLIS. 

Advantage  of  Large  Capital. 

V.  T.  Malo-t.  president  of  the  Indiana 
National,  which  recently  increased  its  capi- 

|  ml  from  $200,000  to  $1,000,000.  when  asked 
what  was  the  advantage  in  increasing  the 
capitalization  of  the  institution,  said: 
••There  is  I  three-fold  advantage  in  mil- 
lioiiizing  a  hank  or  in  Increasing  its 
capital.     Due   advantage   i-   In   the  fact 

|  that  the  capital  is  made  to  more  nearly 
harmonize  with  the  size  of  the  bank's  busi- 
ness. Another  is  that  it  enables  a  bank  to 
increase  its  circulation.  We  can  now.  if  we 
*<s-  lit.  issue  one  million  dollars  of  National 
bank  notes.    I  do  not  say  that  we  will  do 

Ibis,  bul  a  '  r.  )  tls.it  -.-   11    r  we  desir- 

ed.  There  is  now  a  sma!I  profit  in  National 
bank  circulation.  Then,  a  bank  with  large 
capital  can  take  loans  of  larger  size  than 
one  with  a  .smaller  capital,  for  the  law 
limits  loans  in  size  to  10  per  cent,  of  the 
capita!.  There  is  often  great  profit  in  large 
loans  and  a  bank  should  be  in  a  position  to 
take  advantage  of  this." 


Not  Ovor  Forty  Pur  Cent. 

In  answer  to  an  inquiry  we  would  state 
that  we  would  not  advise  loans  of  more 
than  40  per  cent,  on  the  5  per  cent,  bonds 
■  r  the  Quiney  Granite  Quarries  Company. 

League  of  Municipalities. 

Indications  assure  that  the  lifth  aiiiiinil  con- 
vention of  tie-  IvCaiguc  of  Aluericau  Munliipal- 
iHes,  which  meets  at  Jamestown,  X.  V..  Aug. 
:!1  ti4.  will  lie  the  largest  gathering  of  city 
offlcials  ever  held  In  the  world.  Aside  from  this 
distinction,  the  meeting  will  be  of  more  than 

ordinary  Interest.  The  speakers  incises  May- 
ors Tom  I,.  Johnson, of  ("lev eland;  Sum  Jones, 
of  Toledo;  Jniiics  Magr.lre,  of  Syracuse;  A.A. 
Ames,  of  Minneapolis;  Gaarga  Perry,  of  Grand 
Itapld*.  and  many  ott-ers.  A  special  effort  Is 
being  anile  to  secure  the  attendance  of  city 
official*  of  till  departments,  as  well  ns  the 
mayors.  K*  hi  Mis  will  be  a  feature.  Kb)  borate 
preparations  are  being  made  by  the  citizens  A 
Jamestown  for  the  entertainment  of  the  con- 
vention. The  sessions  continue  for  four  days, 
after  which  the  delegates  will  go  to  Buffalo 
to  attend  the  pan  American  exposition  .n 
municipal  day. 

The  Comptroller  of  the  Currency  has  teeter- 
.sl  dividends  In  favor  of  the  creditors  of  In- 
solvent National  hank«  us  fntlows:  Twenty- 
five  per  cent..  South  DaBTCta  National,  of 
Pea  body,  Has*.:  l©  per  cent.,  First  National, 
of  Nlles.  Mich. 


Stock  of  the  Atlas  National  of 
sold  l.„i  w.s  k  at  11014. 


NEW  ORLEANS  RANK  STATEMENT. 
Col.  Thomas  C.  Herndon,  manager  of  the  New  Orleans  Clearing  Hones,  telegraphs 

"The  Financier"  the  following  statement  of  the  New  Orleans  Clearing  Hones  banks 

for  the  week  ending  August  16th: 

RESOURCES. 

r.  _  ,     .       .  „  _                             Aug.  16.            Aug.  9.  Aug.  2. 

U.  8.  legsls  and  N.  B.  notes                        $4.."S6.0O0         $4,556,500  $4,491,200 

Sight  Exohsnge,  N.  T                                      3,992.400            3.854.500  3.751.300 

Foreign  Exchange                                                .14.400                39.700  49.100 

Dn*  from  distant  banks                                1.075.600             904.900  996.000 

Loans  and  discounts                                  SS.Ml.f00         23.R55.g0O  23.703.OO0 

Other  cash  aseeta                                     5.819.0(H)          5.819.C00  5.848.700 

Total                                                   $39,409,300       $39,031,000  $38,900,500 

LIABILITIES. 

Circulation   -..    $1,449,400         $1,450,400  $1,451,500 

Deposit,  (net  after  . a)  "Y."                 23  »«>  ™         S'SS'lSn  2il-V<Z 

Dne  distant  banks,  snbject  to  check                 4.694,200           M£H°<!  fS??'2?° 

Other  cash  llabllltlee.                                  1,325,900          1.108.600  1.015.300 

  $31,419,800  $31,041,300 
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MONETARY  OUTLOOK. 


The  export  movement  of  wheat  ia  now 
well  under  way,  and  there  are  indica- 
tions that  the  shipments  to  Europe  by 
the  end  of  August  will  be  fully  fifty  mil- 
lions of  bushels,  or  about  the  amount 
that  has  heretofore  been  looked  for  by 
the  middle  of  Octoher.  News  came  last 
week  that  so  ureal  was  the  volume  of 
wheat  moving  toward  the  seaboard  that 
there  was  a  congestion  of  grain  lad€>n 
cars  at  Kansas  City,  and  reports  from 
the  western  distributing  centres  showed 
that  so  urgent  was  the  export  demand 
for  wheat,  notwithstanding  the  high 
prices,  that  the  movement  was  at  least 
a  month  earlier  than  usual.  So  early  a 
movement  of  this  volume  would  seem  to 
call  for  large  supplies  of  money  which 
should  be  reflected  in  some  Inquiry  by 
the  country  banks  from  their  corre- 
spondents at  the  western  centres,  and 
also  in  a  withdrawal  by  these  centres  of 
balances  lodged  with  their  Now  York 
correspondents.  Instead  of  such  inquiry 
it  Is  reported  that  banks  located  within 
western  zones  are  sending  money  to  the 
centres  of  Buch  zones,  indicating  that 
the  smaller  banks  of  the  West  are  well 
supplied  with  funds,  and  It  appears  that 
as  yet  there  has  been  little  demand 
upon  New  York  for  money  of  such  a 
character  as  to  lead  to  the  belief  that  it 
has  been  wanted  for  crop  purposes.  In- 
deed, the  money  that  has  thus  far  been 
Bent  to  the  West  through  the  Treasury 
has  been  to  supply  the  demand  for  notes 
ol  small  denominations  which  may  he 
needed  for  local  trade  instead  of  for 
gTain. 

This  absence  of  Inquiry  at  this  cen- 
tre anil  at  the  West  Tor  money,  though 
the  grain  movement  is  at  its  height  and 
earlier  than  usual,  may  be  partly  due 
to  the  extension  of  banking  facilities 
throughout  the  agricultural  regions.  The 
new  banks  which  were  organized  under 
the  provisions  of  the  law  of  last  year 
took  out  only  a  minimum  of  circulation, 
It  Is  true,  but  this  small  volume  of  note* 
may  have  been  sufficient  to  meet  the 
early  demand  for  money  without  disturb- 
ing balances  at  the  centres.  There  is  a 
possibility  also  that  the  liberal  supply 
of  public  funds  in  the  Government  bank 
depositories  at  the  West  and  South  will 
to  some  extent  explain  the  absence  of  In- 
quiry above  noted.  Still  another  reason 
for  this  apparent  ease  In  monetary  con- 
ditions at  the  West  may  be  the  fact  that 
the  Treasury  is  so  abundantly  provided 
with  small  notes  as  to  bo  able  promptly 
to  respond  to  any  request  for  such  cur- 
rency. Hence  bankers  who  might  fore- 
see the  need  of  money  for  crop  purposes 
would  be  likely  to  defer  making  the  re- 
quest for  the  transfer  of  the  same 
through  the  Treasury  until  the  notes 
were  actually  required. 


Money  on  call  at  the  Stock  Exchange 
was  almost  uniformly  quoted  during  last 
week  at  2>-j  and  at  2  per  cent.,  and  al- 
though loans  were  made  on  Thursday  at 
3  per  cent.,  the  average  for  the  week  was 
per  -  ent.    There  was  no  diapottUOO 
among  borrowers  to  force  the  rate  below 
2  per  cent.   The  inclination  of  the  banks 
I  and  trust  companies  to  maintain  a  2'-. 
'  per  cent,  rate  seemed  to  confine  the  offer- 
ings at  the  Exchange  largely  to  commis- 
|  sion   house  balances,   though  the  In- 
creased volume  of  trading  in  stocks  tend- 
,  ed  to  give  more  employment  than  hereto- 
fore to  such  balances. 

The  postponement  of  the  inquiry  from 
their  correspondents  for  money  for  crop 
purposes  seems  to  have  Induced  the 
banks  still  further  to  withhold  offerings 
of  time  contracts,  and.  consequently,  the 
market  for  such  loans  was  firmer  last 
ue.-k.  it  was  also  observed  that  the 
foreign  bankers  had  less  motley  to  lend 
OB  time,  and  hence  offerings  for  short 
periods  were  restricted.  The  demand 
was,  however,  not  urgent  for  such  dates, 
neither  was  it  especially  so  for  the 
longer  period,  though  liorrowere  gener 
ally  seemed  to  be  of  the  opinion  that  no 
more  reasonable  rates  would  be  obtain- 
able. Quotations  were  4  to  4Vj  per  cent, 
tor  loans  on  good  mixed  stock  collateral 
maturing  in  October  and  November,  and 
4ti  to  ,r>  per  cent,  for  contracts  running 
Into  December  and  February. 

The  commercial  paper  market  was  ex 
tremely  dull,  with  only  a  fair  supply,  and 
almost  an  Insignificant  local  demand. 
The  business  was  eon  lined  to  a  limited 
number  of  Eastern  banks,  and  some  In- 
stitutions in  Chicago  and  St.  Louis 
bought  paper  In  our  market.  Rates  were 
4'i  per  cent,  for  Indorsements  maturing 
in  October  and  November,  and  4Vfc  to  5 
per  cent,  for  choice  single  names  for 
periods  extending  to  December  and  Feb- 
ruary. 


Foreign  Exchange. 

The  foreign  exchange  market  had  a 
slightly  easier  tone  last  week.  This  was 
due  in  part  to  the  lighter  demand  for 
covering  maturing  contracts,  this  in- 
quiry having  apparently  been  satisfied  In 
the  previous  week.  There  was.  however. 
!  a  demand  for  remittance  for  the  settle- 
ment of  mercantile  credits  and  for  ordin- 
ary business  of  bankers,  and  this  Inquiry 
was  quite  noticeable  on  Tuesday  when 
sight  exchange  advanced  to  $4.87HO  bid 
for  bills  to  be  forwarded  on  Wednesday's 
steamer.  Then  followed  a  slight  recession 
in  rates,  and  by  Wednesday  the  quota- 
tion lor  sight  drafts  was  14.1780.  It  will 
be  observed  that  the  fluctuations  were 
within  an  exceedingly  narrow  range, 
and  that  If  quotations  had  DMO  stated 
in  fractions  of  a  cent,  per  pound,  Instead 
of  in  decimals  as  above,  no  change  would 


have  been  indicated.  The  easier  tone 
to  the  market  after  the  middle  of  the 
week  was  partly  attributable  to  offerings 
of  bills  drawn  against  purchases  of 
stocks  for  1/ondon  account.  This  buying 
had,  however,  more  of  a  sentimental  ef- 
fect than  otherwise  The  fact  that  I-on 
don  s|>cculators  were  disposed  to  buy 
A  luerlcan  stocks  rather  than  to  sell  them, 
as  these  operators  have  been  doing  duT 
lug  the  past  fortnight,  seemed  to  be  re 
garded  as  an  encouraging  feature.  It 
was  felt  that  If  such  buying  of  stocks 
should  continue,  exchange  might  be 
drawn  against  these  purchases  in  snffi 
clent  volume  to  influence  a  material  de- 
cline in  rates,  which  would  most  likely 
be  more  or  less  permanent,  thus  prevent- 
ing the  possibility  of  gold  exports.  Hence 
the  sentimental  effect  wheh  result"! 
from  tht-  above-noted  operations.  Long 
sterling  was  somewhat  influenced  during 
the  week  by  the  more  liberal  offerings 
ol  commercial  bills  drawn  against  the 
large  current  exports  of  grain,  ami  also 
by  a  better  supply  of  commercial  futures 
against  expected  shipments  of  cotton 
These  offerings,  however,  hail  a  greater 
effect  upon  the  market  for  commercial 
than  upon  that  for  bankers'  sixty-day 
fills  for  the  reason  that  the  decline  of 
about  1-lrt  to  '»  of  1  per  cent,  in  unofficial 
discount  rates  In  the  London  niarkn; 
caused  a  demand  for  bankers'  bills  for 
remittance  and  discount  There  was  a 
renewal  of  offerings  or  ninety-day  bills, 
with  the  expectation  of  covering  at  low>r 
prices,  and  at  the  same  time  negotiation^ 

|  of  sterling  loans,  which  movement  was 
stimulated  by  the  firm  tone  for  time 
money  In  our  own  market.  Continental 
exchange,  and  especially  rcischraark- 
were  lower,  reflecting  an  Increased  sup- 
ply of  such  bills  resulting  from  the  ex- 
ports of  grain  to  Germany. 
An  Interesting  Exchange  Transaction. 

Last  week  a  transfer  was  made  on  the 
requisition  of  the  War  Department  at 
Washington,  of  $1,l»tV>tMi  to  Manila  for 
the  payment  of  United  Slates  troop*, 
and  ror  other  purposes,  in  the  Philip- 
pines, The  process  of  transfer  was  so 
interesting  that  it  seems  worthy  of 
noting  In  detail.  The  paymaster  of  the 
Military  Department  at  Manila  made 
requisition  upon  tho  War  Department  at 
Washington  for  the  money.  This  Depart- 
ment thereupon  made  requisition  upon 
the  Treasury  Department,  which  rr- 
sfsinded  by  the  issue  of  two  warrants 
one  for  Ifi'Hi.ouo  and  the  other  for  |5<">. 
turn.  These  warrants  were  placed  In  the 
New  York  Sub-Treasury  to  the  credit  of 
the  Washington  disbursing  officer  of  the 
War  Department,  who  issued  his  checks, 
payable  to  the  Canadian  Bank  of  Com- 
merce and  the  Hong  Kong  and  Shanghai 

|  bank  In  this  city,  who  were  to  transfer 
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the  money  to  Manila.  These  checkB 
jassed  through  the  Clearing  House,  and 
i  hey  served  on  Tuesday  to  Increase  the 
debit  balance  of  the  Assistant  Treasurer, 
which  on  that  day  was  nearly  $3, 01.10,000. 
The  transfer  of  the  money  was  made 
throuch  a  cable  order  via  I-ondon  and 
the  branches  or  correspondents  at 
Manila  of  the  Canadian  Bank  of  Corn- 
men  .■  and  •<(  the  Hons  Hon*  and  ShaUK- 
bal  bank,  promptly  placed  at  the  disposal 
or  the  United  State*  disbursing  officer 
at  that  point  the  equivalent  of  the  Ameri- 
can money  in  Mexican  dollars.  The 
Canadian  Bank  of  Commerce  reimbursed 
with  a  bill  of  exchange  Its  I^ondon  house 
for  the  cable  transfer,  which  the  latter 
drew,  as  above  noted,  and  presumedly 
the  Hone  Koiik  and  Shanghai  bank  pur 
*tieU  a  similar  course.  The  whole  trans- 
action. It  will  be  observed,  involved 
exchange  operations  entirely,  thus 
•voiding  the  bodily  transfer  of  the 
money,  and  this  method  was  undoubted- 
ly far  cheaper  to  the  Government  than 
would  have  been  the  direct  shipment  of 
the  coin.  Had  the  Government  elected 
to  send  the  money  to  Manila  It  would  ' 
most  likely  have  bought  Mexican  dollars 
a'  San  I  ""-.liK-i  ><  ii  with  itulil.  which  vvmihl 
probably  have  been  sent  from  New  York, 
thus  Involving  an  outlay  for  transport a- 
tlon  across  the  continent  and  possibly  i 
the  paym.-nt  of  n  premium  for  the  M.xi- 
can  coin.  The  dollars  would  then  have 
l>een  shipped  by  Government  transport 
from  San  Francisco  to  Manila  and  de- 
livered to  the  military  paymaster.  There 
would  hare  been  much  time  consumed  In 
mich  a  method  of  transfer,  while  through 
the  cable  transfer  the  transaction 
promptly  completed. 


NEW  YORK  BANK  STATEMENT. 

SUPPLEMENTARY.) 
For  Week  ending  Aug.  17,  11MH. 

The  following  shows  the  changes  in  the  Items  of  Loars,  Specie,  Legal  Tenders  an* 

SmS***"         Y°rk  A8SOcUlt*d  Blu,k"  «>«"l»wt*»  with  the  Statement  of  Aug. 
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rk  Exchange, 
York 


Atlanta.  On.— New  Y< 
premium. 

AiifftiKta.    Oa, — New 
quoted  nt  fl.nn  premium 

Kaltimore.  Md.-New  York  Rxcbsnge  pur 

It'xttiii.  Man.— New  York  Kxcbanxe  10  2. V. 
a  lei  lee.  dlacouut. 

ltlmilnKtiAm.  Ala.  — New  York  Exchange 
SI  .VI  premium 

I'nl.nifn.  III.- New  Y'ork  Exchange  2.V 
dlacoust. 

ihirleaton,    R.    P.— New  York 
buUin:  iar:  «c)llns  H  premium. 

t'lnoinaatl.  O.-Nc-w  Vt.rk  Kxrhange.  over 
counter  *«e.  prem.;  between  banka  2V4c.  to 
par 

Cleveland,  O.— New  York  Exchange  las; 
wwk  ruli-d  at  7.V.  premium. 

Po!nnit«ii«.  Ga.— New  Ynrk  Exchance  t.e 
tween  hanka  |>nr:  over  roanter  to  enntomer* 
H  premium.  ITevalllug  rate  of  Intereit  7  aad 
•  per  rest. 

Detroit.  Mich.— New  York  Exchange  $1.00 
premium.  Chicago  Exchange  name. 

P.rnn.l  liaplda,  Mlch.-New  York  Exrhange 
J-l<>  nremltim. 

Indlanan«lla.  Ind.— New  York  Exchange 
70e  nremlnm. 

Kanaaa  Otv.  Mo.-Vew  York  Exehanre. 
Sftc  dl.e.  Phleagn  20c.  <tl»c.  and  St.  l-onla  lCv 

■HMt 

Loularllle.      Kr  — New 
qnetii]  at  par. 

Memphis.     Tenn.-New    York  Exchange 

II  !  ,1  .11 

Mllwankee.  Wla.-New  York  Exchange 
2n>.  ill«eniint  and  par 

Mlnne>noll«.  Minn  —New  York  Exehanre 
>.ii>1ns  illae  :  ..-lllng  'iV  prem  Pli|e,<g.. 
Exehanre  nar  and  .Vte.  premlnm. 

Montreal.  Qnehee.— New  York  Exehanre 
quet,  , |  a:  one  alxteenth  dlaconnt. 

NnaavlhV  Teaa. — New  York  Exchange 
II  '■'  premlnm 

New  Orleans.  fji.-New  York  Bxehange 
bank  «l  no  prem.:  commercial  $1.00 

PhUadelnhla.     Pa. -New    York  1 
qiw.f..,|  renernllr  at  par. 

WrfallBrr.  I'a.-N-w  York  Evehange  par. 

ni.-l.mond.  Va.-New  York  Ex.  hange  Il.ftO 
premium. 

St  I  onia.  Mo.-Vew  Vnrk  Exehsnee  la  nnot. 
ed  having  nar:  aefflns  Mr.  prem  Chlcae-..  ex 
change  bavin*  par:  aelllng  MV.  prem  flneln 
oa'l  exeh-nce  xOr.  disc,  and 
<>rl-n"«  :»kr-  rtUe..  and  1.V 
+  «e   dlw    and  20e.  discount. 


York  Exchange 


Bank  of  New  York.  N 
Manhattan  Company 

Merchant*  National   

Mechanics  National 

America  

Phenlx  National  

National  City  

Chemical  National  , 

Merchant*  Ex.  National.... 

Gallatin  National  

Nafl  Butcher*  and  Drovers 
Mechanics  A  Traders    .. . . 

Greenwich  

Leather  Ml 

Slate  of  Nc 
American  t 

Nat 'I  Bank  of  Commerce 

Nalioiiul  Brondwav  

Mercantile  National  

Pacific  

Chatham  National  

People's  

Nat  l  Bank  of  North  America. 

HaiHiver  National  

Irving  National ...  .  ,  ... 

|  National  Citizen*  

Nasnjiu  .  .   

I  Market  and  Fulton  National... 
I  National  Shoe  and  Leather 

i  t'4>m  Exchange  

Oriental  

'  Importers  and  Trader*  Nat 'I 

National  Park    

$1,001  Fast  ltiver  National   

'  Fourth  National 

Central  National  

Second  National  

Ninth  National  

First  Nutioual  

N.  Y.  National  Exchange  . 

Bowery  

N.  V.  County  National  

German  American  

Chase  National  

Fifth  Avenue  

German  Exchange  

Oernianlu  

Lincoln  National  

I  inrlielil  \al  iuual 

Fifth  Nutioual  

Metropolis  

West  Side  

Seaboard  National  , 

West 

First  National.  Brooklyn 
Liberty  National 
N.  Y.  Produce  Exchange. 
Ne«  Aninterdiifu  Nat  l  Hunk 
A*tor  Nutional 
Hid.-  and  Leather. 


-  -$?63,0O0 
~  1,015.0(101 
— 136,500 
I25.0(«i 

+  331.300 
-f  87.000 ! 
|  3,042.400: 
+  37*.  10W 
+  167.  loo- 

-  -45.600 

56,600 

H  13,000 
~26.l(XJ 

-  19,3(10! 
97,600 

-  11,000 
-f  63,50th 
— 66,7tJ0 

-f- 364.400 
-81.200 

-  138.900 

4  41,900 
— 25.0001 

+  1.043,50U| 
-.  58,00(1 
+  45.300 

■  r.'.t.U'io 

-.  35.200 

-  105.IXJ0 
-t- 22,000 

:  .•.T.ooii 
.  931.010 
— 9/100 
-1, 820.1  I>I0 
+918,000 

-  222,000 

31,300 
—  4,932. 100' 
-1-140,200 
2,(100 
+7,3(10 
— (81,100 
4  229,01)0 
22."..'t'Mi 
4-54,900 
—67,000 

|  111.7IMI 

-32.800 
-I7.(KRI 

-223>» 
—9,000 
-1-48.IXIO 

+370.8"0 

— U'l.lSMJ 
29.200 
37.C0O 
— 129.000 
:»:.7(»t 

+88,700 


i'i  ro*i  is. 


$270,000, 

•  i,ne9,ooo 

-  35',,  100 
011,000 
•557.100' 

f 138,000 
•4,557.200 
+07,d(K) 
-8,000' 
Tii.r.ni 
+  41,200 
+  9,000 
-f-3.400 
|  18,400 

241.300, 
-29O.00O 
+  1.387,500 
—77. 100, 
-f  Mi, 200: 

-  42.400 
--JO.IklOi 
4  fifi.700. 

-  ir.fi.3oo1 
— 165,000 

.  IMSI 

-  141.400 

I  71.700. 
+38,800 
+$)0,MO 
-121.000 
:i*.  Imi 
—85.000 
+  1.115.0U0' 
5,900 

-I  aofi.noo 

-  148,000 
+2,000 

-t  2fl,noo> 

•i  3,518,400 
+58,000 
—30,000 
— 24.3fK> 
+  30.100 

-  103.100 
-I5C.300 

-  23,500, 

—7001 
+2!M>,800 
;  le  :<nn 

-1,700 
-11.200 
(-22,000 

-  411.000. 
-I.6ft9.300 

—34.000 
—  88,400 
•_'<•..  40' i 
—201.000 
+  13,300 
+  63,800 


-$14.00C 

—$061,000 

— 3.00C 

+486,000 

—5.40(1 

|      ■  -603  900 

•f  38,00U 

7.*.S,*N«I 

-1-7,40(1 

-168,400 

-8.0U 

+  138,000 

240.1  NJ 

—  1,860.800 

+  1,400 

|  +447,200 

l.'"« 

4- 166,700 

■f  47,500 

'  —263,900 

r>.  nm 

—2,400 

+3,000 

4  36,000 

— 3.C00 
:i.iim 

46.400 

-6.300 

+  19,900 

321  MKJ 

-i  :'7,'HM. 

24r.,lK-0 

—214,300 

+  1,197,600 

-11,700 

—  159,300 

+  12,700 

.iri,2oo 

—33.300 

-  8.7tl0 

-f  13,900 

—6,400 

H7.-J.Ht 

+23,100 

-29.500 

■j  17  r.mi 

29.18(0  4-117.200 

f  S1,M0 

4-110,000 

— 2. COO 

— lun.ouo 

-1.200 

^245,200 

-1-20,800 

+  103.600 

9.50(1 

1  14.300 

—99.000 

—186.000 

■  t:i.:>in. 

433,100 

51.000 

-92,000 

242,000 

4  1.823.000 

—7.000 

:,:i  mm 

-  990,000 

4  8  0011 

f 85,000 

J  31,1100 

4  256,000 

l,c,no 

I  5,900 

361.200 

+2.236,800 

-11,100 

+  187.900 

30.04X1 

-  fW.OOG 

—  12,l(Xt 

-  20,((00 

4-1,000 

-^9  600 

42,900 

-  108,600 

+30.  loft 

—337,400 

;ju  7<mi 

—69.200 

+  7<l.6O0 

—  19,900 

534,600 

—  122,700 

(-8,8(81 

—67,400 

+»,500 

—27,18)0 

-11.100 

2 16. sou 

—  7,000 

—29,000 

+ 138,000 

—218.0(H) 

—15.400 

1,231.400 

-244.01* 

+  117,000 
—119.400 

1 1  .."•0  ■ 

+31,300 

-IISJOO, 

—442,700 

4  12,700 

22.060 

+6u0 

+  126.800 

Kales  of  Call  and  Time  Money  and  Comraerci.il  Paper,  week  ending 

ttatnidar.      Monday.       Tuesday.  Wodot 

New  York 


Boston 
1'hilnl.t 


tfel^  Balttmoreg.*..:^.-,  ^ 
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(For  table  showing  InereMes  or  decreases  of  Indlridual  Bank*  as  compared  with  prerloun  week  see  preceding  pag*.) 

Statement  of  the  Associated  Banks  of  the  City  of  New  York, 

For  Week  Ending  Saturday,  Aug.  17, 1901.  Only  Clearing  House  Banks  in  this  Table. 


BANKS. 

IjBank  of  New  York,  N.  B.  A. . 

2  Manhattan  Co.n[«uny  

3  Merchants  National  

4, Mechanics  "   

6  America  

7[Phenlx  National  

8  National  City  

13  Chemical  Notional  

13  Merchants  Ex.  National  

14  Gallatin  National  

16  Nttfl  Butchers  ami  Drovers  . 

16  Mechanics  ft  Trailers  

17  Greenwich  

18  Leather  ManfB.  National  

30  Stale  of  New  York  

31  American  Exchange  National 

23  Nat'l  Bank  of  Commerce  

35  National  Broadway  

37  Mercantile  National  

38  Poeiflo   

80  Chatham  National  

31  People's  

32  Nat'l  Bank  of  North  America 

43  HaiMVer  National  

34Irvlng  "   

86  National  Citizens  

40  Nassau  

43  Market  and  Fulton  National.. 

44  National  Shoe  an<l  Leather. .  . 

4T>  Corn  Exchange.  

49  Oriental  

63  Importers  anil  Trailers  Nat'l. 

64  National  Park  

69  East  ltlver  Nntlonol  

61  Fourth  National  

62  Central 

63  Second 

64  Ninth 

66  First  "   

67  N.  Y.  Notional  Exchange 

70  Bowery  

71  N.  V.  County  National. . . 

T3  German  American  

74  Chase  National  

76  Fifth  Avenue 

77  German 

78  Germi 

80  Lincoln  National 

81  Garfield  '■   

82  Fifth  »   

83  Met  ropolis  

84  West  Side  

85  Seaboard  National  

87  Western  

88  First  National,  Brooklyn 

91  Libert v  National  

M  N.  Y.  Produce  Exchange. 

93  New  Amsterdam 

94  Astor  National. . . 
WjHIdeand  Leather 


Total  Nntlonol  Banks  

Total  State  Banks  

Totals  

Heserve  $2,531,050  Decrease. 

tAs  on  July  19,  1901. 


CAPITAL. 



NET  PBOFITS 



LOANS. 



SPECIE. 



LEOALS. 



DEPOSITS. 

P.C.BES 

(2.0110,1100 

$2,(l»4,lXX) 

$19,0X9,000 

63,971,000 

$1,807,000 

$19,017,000 

25  1  I 

2,050,000 

3,193,400 

20.521.OIXJ 

1. 729.1X81 

1,922, (XXI 

26,992,000 

35  -  i 

2,O0O,0(Xl 

1,105,600 

13,648,  UK) 

3,383,600 

1.811.300 

1 6,332,  "S  XI 

25  7  J 

1,000,000 

2,274,900 

14.839.CXIO 

3,x88,(XX) 

945.000 

15.621.iXX) 

24  5  4 

1,600,000 

3,153.100 

20.1!  09.7(10 

8,349,800 

2,811.200 

38,830,000 

25  6  6 

1,(XHI,IXX> 

243,800 

4.832,(88) 

1,192,(8X1 

299,000 

4.970,1810 

30  '1  7 

10,(XX>,(KKJ 

6,17(1,7)8) 

117.355.11X1 

31,574,100 

7.462.200 

136,162,4(X) 

28  7  8 

3)XI,)KSJ 

6,942,COO 

24.193,100 

5,059,900 

2.388,300 

24,668,3(1) 

30  2  11 

(UKI.IXNI 

244.11011 

4.7"o,ilKI 

681,600 

474, 1(X) 

5,291,2(81 

25  6  13 

1,(XX),IMK) 

1.99S, Sim 

9,376,000 

1,013,SH0 

800,600 

7,442,600 

25  7  H 

3tX|,IXI0 

72,400 

1,067,500 

263,31X1 

49,300 

1,146,7(10 

27  I  15 

|0O,IXI0 

196.500 

2.614,  IXX) 

393,  <  MXJ 

211, (XX) 

2,H6X,<x«) 

21  1  Id 

200,(100 

178,300 

1,026,18X1 

121,8181 

176,600 

688,800 

91.6  17 

000,000 

600,600 

8,965,700 

791,4(8) 

174,800 

3,688,800 

26  -.'  a 

1,200,1100 

52''..  BOO 
3.233,000 

4.-.42.2O0 

1  <  » ■   

310,300 

4, 217, 3)  X) 

17  620 

r,,t*H»,IKNI 

80,066,000 

4,3x3,000 

9,140,000 

24.762.IXX) 

26  3  21 

10,01 10,1100 

6,738,700 

76,486,400 

10.316.600 

7.147,5(XI 

69.312,200 

25  2  23 

1,000,000 

1,5(19.100 

6,071,600 

936.100 

356,64X1 

5, 178,2181 

35  f|  25 

1,000,000 

1,367,700 

18,999,800 

9,891.700 

1,037,600 

14.9S5.6IX) 

5  4£ 

422, "INI 

503. 51  »i 

2,740,700 

180,2)8) 

505.800 

3.273, 100 

21  031 

4  Ml,  IX  XI 

990.1  1  )  i 

6,050,300 

651.  (IX) 

971,9(K) 

6,184,000 

26  2  311 

2)X),IXIII 

349.700 

3,260,500 

160,800 

612.3)X) 

3,796,400 

2*  4  31 

1,(8XI,IXXI 

1,023,100 

13,198,600 

1,888,600 

1.335,1  X)0 

12,715,100 

25  6  32 

3,i«x>,ixx» 

5.434.900 

49, 189,300 

9.545.41X1 
727.51  XJ 

6,09.I.X4M) 

66,687,608 

28  ii  3J 

.mhi.ikxi 

440,300 

1,843,000 

509,500 

1.669.IXXI 

26  5  34 

6O0.0.  XI 

371,000 

1,017,100 

607, 51 X) 

183.500 

3.356, 4tJU 

38  69f 

500,0)  Si 

280.900 

2.725.200 

517.<  00 

277  S4J0 

3,879,000 

24  140 

900,000 

986,700 

5.996,6410 

932.4O0 

865.200 

6.  436, IXX) 

27  9  ii 

1  J  K  H  I.IMK  1 

319,2(10 

8,7J8,400 

«5t,7(K) 

245.5)  K) 

.  ....   

4,360,000 

25  8  44 

1,400,04)0 

1,788,800 

23,42<i.oi»l 

4,606,000 

1,975  )XHI 

97,740,000 

23  o45 

300.000 

4l2,5iiO 

2.I40.IXXI 

160,000 

291,500 

2.030,1X8) 

22  1  4  9 

1,50(1,000 

6,046,800 

23,893,000 

4,8ii7,IMXI 

1.359.000 

32,841,(8)0 

27  1  3 

2.000.000 

8,666,600 

153,1110 
2,477,500 

40,466,000 

15,820.IMX) 

3.977,(X)0 

64,88 UKX) 

30  5  54 

380,000 

1.318,500 

1X0.7)81 

199, 7)  XI 

1.481,818) 

25  7  59 

3,0110,000 

33,706.000 

3,938,61X1 

3,247,000 

34,884,000 

28  9  61 

1,000,1*10 

666,000 

10.993,000 

2,I«HI.(X8I 

1,880,000 

13, 758,1  XX) 

24  6  62 

300.000 

973.6)  X) 

10,144,000 

l,630,OH) 

977,(8)0 

11,035,0)8) 

23  6  63 

750,000 

77.300 

2  272  xixi 

349.800 

227,400 

2, 434, IXX) 

23  7  64 

tlO.OtKI.IKHI 

f  11,008,800 

74,468,000 

I6.946.8IX) 

3.464,1  (XI 

74,4 13, IXX) 

27  4  65 

300,(XX) 

124.500 

3,678,800 

763,700 

360,418) 

4,  (175,  IX  81 

27  1.  67 

250,000 

729.200 

3,003,000 

375,000 

340,000 

8,173,000 

22  8  70 

200,000 

597,4iio 

4,026,200 

74  4.  SIX) 

372,40)1 

4.531  >,  2)  XI 

2  )  7  71 

750,000 

395.600 

8,396,400 

604.61  X) 

261,400 

3,252,  lixi 

26  6  72 

|,000,IKKI 

2.5I3.4O0 

41.043,91X1 

|D,7'.XI.)MX) 

2. 160,S)X) 

49,6*7,0181 

26  1  74 

lOO.OKI 

1,362, 3i  SI 

9,898,800 

2,494.200 

2  4  9, 18  XI 

10,702,004) 

25  6  76 

'300,000 

582,500 

2,305, 600 

219,800 

701, IXX) 

3,121,3)81 

29  5  77 

200,000 

837,200 

2,9x2.31  • ' 

409,100 

525,0)  n 

4,530,41X1 

_>"  f  7x 

34XI.IXXI 

994,400 

13,613,100 

l.ll.'t.KXI 

2, 158, 8>X) 

14, 327.5)81 

23  O  x0 

lk0O0,)XX) 

1,158,200 

6,799,100 

1.472.40)1 

279,600 

6,737,800 

24?  0  XI 

2oo,ooo 

367,800 

3,168,800 

184,  H8I 

191,600 

9.378,800 

27  1 1  x-j 

300,000 

'  1,076.300 

7.(x;4,6(Xi 

1,361,800 

522.8HI 

7.737.XIKJ 

23  0  x  ( 

200,(100 

446.100 

2.654,(8X1 

451,  WX) 

349.01X1 

3.032.IXX) 

26  3  x| 

600,000 

944.800 

18,196,000 

I.861.0.XI 
8,5X6,9)8) 

2,359,01X1 

16,l*l.UiK) 

26  2  «5 

3,100,000 

2.2K7.60O 

3X.I33.SOO 

2,8(XJ,700 

45.131.18X1 

25  0  87 

300,000 

516.700 

4,356,000 

361,000 

853.(100 

4.602.>X*I 

>6  3  ss 

500,000 

729.900 

7,224.300 

1,181,100 

525  "XXI 

7.165,31X1 

21  <»'»1 

I.imi.ixxi 

402.XOO 

4,418.1X10 

725,6)  X) 

352.900 

4,866,100 

25  (1  92 

250,000 

558.300 

7,104.800 

1,136,300 

470,600 

7.957, i*XJ 

10  099 

350,000 

417.900 

4,331,800 

848,3)K) 

261.700 

1,380,000 

2fi  11  94 

500.000 

355,300 

3,894,300 

543.600 

75.300 

2,262.500 

27  3  95 

7O.550.O00 

80,743.100 

11,172,700 

15.319.6oo 

81.722,700 

96,061,700 

881. S  111.300 

181,711,100 

77.S68.1O0 

964,629,200 

26  V 

Decrease. 

Decrease. 

Decrease. 

Decrease. 

De. 

1,645,300 

1.3x1,400 

1,884,600 

761,800 

00.3 

Clearing*  for  week  ending  Aug.  17,  1801,  31,028,605,991  61 
Clearing*  for  week  ending  Aug.  10,  1901,  $1,149,009,867  51 


Balonees  for  week  ending  Aug.  17.  1901,  $54,914,856  1 4 
Balances  for  week  ending  Aug.  10,  1901,  $74,616,021  73 
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THE 


Hanover  National  Bank, 

OF  THE  CITY  OF  NEW  YORK, 
9  and  1 1  Nassau  Street. 

ESTABLISHED  1851. 


CAPITAL 
SURPLUS 


$3,000,000 
$5,434,000 


JAS.  T.  WOODWARD,  President.         WM.  L  LI0HTHIPE,  Ass't  Cashier. 

JAS.  M.  DONALD,  Vice-President.         ELMER  E.  WH1TTAKER,  Ass't  Cashier. 
WM.  HALLS,  Jr.,  Vice-President.  HENRY  R.  CARSE,  2d  Ass't  Cashier. 

WILLIAM  LOGAN,  Cashier.  ALEX.  D.  CAMBELL,  2d  Ass't  Cashier. 


NEW   YORK  CLEARING  HOUSE. 

T,  Ail*.  10,  1901. 


....•■••a 


f,  •••*•■•  • 


BAN  Kg. 
NKW  VIMUC  C1TT. 

M.mtinttan  and  ttii*  Bronx. 

Colonial  lUok  

Columbia  Bank  

Eleventh  Ward  Bank  

Fourteenth  Street  ank  

Qacaevoort  B^nk   

Hamilton  liai..  

Uuuut   v  Bank..., 

Mutual  Bnuk   

Nineteenth  Ward  Bank. 

Plata  Bank   , 

Klveraliie  Bank 

State  Bank   

Twelfth  Ward  Batik. 
Twenty-third  Ward 
Union  Square  Bank. 

Torkrllle  Bank  ,  

Washington  Batik  (Brom). 
Fidelity  Hunk  .... 

Vaiiek  Bank  

JeflVrano  Hank.... 

Centurv  llnnk.  ..... 

D»me»llr  Eirhnntre  Xafl 

llomurh  of  Brooklyn. 

Bedf'>rd  Bank   

Broadway  Bank  

Brooklyn  Bank   

Elithth  Ward  Bank  

Fifth  Avenue  Bank  

Klnc*  County  Bank  

Mantifar-ttirrra'  National  Bank.... 

Meehanlm"  Bank  

Mechanic*  and  Tmdera' 

*ierehnnt»'  Bank   

Naman  National  Hank.. 

National  Cltv  Bank   

North  Side  Bank  

Peunle'a  Bank   

Seventeenth  Ward  Bank  

Sprn«iie  National  Bnnk 

Tw*>ntr  «l*tt)  Want  Bank  

I  nltn  Baok 

Wollahout  Bank   

Bomurh  of  Rlehraond. 

Bank  of  stateo  laland  

Flrat  Nat.  Bank.  Staten  Ialand  

OTHKR  CITIFS. 

Klrat  Nat.  Bank.  Jeraey  Crty  

nndaon  Co.  Nat.  Bank.  Jeraey  City 
Ree..ml  Nat  Bank.  Jeraey  City.... 
Third  Nat.  1\*ak,  City  

ircond*Nat.  Bank.  Hobokrn. .. ... . 


............ 

.. ... ■•.*■• 


'CapHai 

•Net  profli 

Drpoalta. 

with  C.  U. 

Dep.  with 
oth.  Bka. 

Capital. 

Loara 

Nat 

Ail 

*  Tr.  Cu."*. 

dent  % 

B«s 

f  1UU.UU>J 

IKKMil 

4  l,ii7.*U**i 

*4:..n«> 

*i:«>.:iiiii 

I24X.3II0 

Jl.Mai.  t»  "I 

2:t  - 

*«.I.Ut»> 

2O0..*.i'O 

2  7»>  •  "•» 

144l»«> 

LW,4H*I 

s::.i**i 

2,H71,i»*» 

lft.3 

10U.t«X) 

I23j**i 

1  '  7'  •  l'"' 

01.4**1 

,'<2.7i«l 

I.Vh.nii 

2,'i,  <«*> 

1.332.24*1 

22.1 

l(JO.i»»> 

7  J  |M  »» 

i.:(lv.:««t 

tkl.ian 

4i.:i'B' 

I7ixm 

1.  l-Tl.tllO 

111  . 

2iaj.t.«p» 

21. Tin 

i.-o,i«>i 

uO,H*l 

i:t4.n*> 

0I1O 

l.ill  1,71*4 

Itl.o 

•»!.•»  « 

|iN».:an 

1,  112.400 

l"»1.2l«> 

ll\!Ol 

1  I2.<««> 

.Vt.l  *  ■  1 

1  ,ttH1,01*l 

23.0 

•i'i0.i»«i 

.-•7.100 

:j, Qtai 

1^1 

21 1 1. 1 1  Ml 

!W2.(*NI 

2.'Sii.:<»» 

2o  :i 

auo.oiw 

ir.l.lim 

1.  Hit,  J»> 

Jl,i>"> 

12:i.:si»i 

173.41  ■! 

ll.:*** 

1. 420.44*4 

23.3 

2»M»*1 

1 . 122.MIJ 

24  ■.»«> 

l.V».4«»t 

»>7.2i»> 

2U'Mi>*> 

i.s7o.r**i 

37.2 

10>i.t«ai 

MX*  « 

2. 2»  io.*iat 

l:i2.t««> 

1 4" t««l 

BFiJWO 

2,44<.I.U1*I 

15.4 

10U.OW.I 

12V  Ho 

1  u.-sTim 

Hilflkl 

h2.4<«> 

1.123.7<*> 

13  3 

1UU.0U.J 

27t..Va> 

224.41011 

121M*** 

N7»,IKIO 

!M.I»«I 

3.tl>lA,O0O 

13.1 

2<x>.l««i 

32.24*J 

l.'2!«  •'<««• 

Sl.tkkl 

lrAtmo 

iaoJ*n 

l,7.Hi.,r«l*» 

'i  - 

74.1**1 

I  .•«*«.  ;»at 

4K.MKI 

1ltl.MIII 

v,.t*ai 

1.2lo..V»» 

nouon 

SME1.3M4I 

2.X't2.'aai 

4l  !.!>»<» 

2T-'  1""' 

2NH.20U 

'24X000 

3,723.400 

Di  a 

I'*l  '«'.! 

3 10.11*1 

l,r.24.om 

47.  tun 

i:t2..***i 

140.71*1 

1.44l».7«»» 

21  4 

I0O.0IH 

2>;.*«» 

QII7.S0II 

H>.7l«> 

I'.lini 

Ti2,l**» 

in  il 

!>>> 

43ii.2i*i 

1J.1>«> 

IrlLfk*! 

IW4.000 

is  s 

IMkiaki 

.  ■  i ,  » i 

S4  I.MHO 

141,  SMI 

71.31*1 

4K1 

••7H.:ti»i 

3D.ll 

20O  <»*» 

31. lain 

.vi.t.'mt 

.Vl.  M*l 

]«'7.*»'0 

iwi.imo 

2^  '1 

ion  r*»« 

tl't.llO 

IliN^BIM 

22.t*1) 

.'!7.1l«» 

73,aoo 

S".  *. 

300.1 ¥41 

I3.HOO 

7«  » 

:t7.  n«t 

4.r««i 

17.WJI1 

i  i.T4*> 

331.700 

iso.uoo 

1I7.N>«» 

l.savMin 

lT..*lO 

88,300 

Hi  '•INI 

i.4in,7oi> 

1(10  KM 

!"!'.!•<> 

1 .533,000 

1X1*  «4 

liRl'.mi 

:ii4,!'»> 

1,740.300 

23.14 

300  .'J00 

1 VI  :»•> 

l.lti".  im 

114. -H  Ml 

:h..'i<«i 

Ml,  71** 

S.."i">l 

i,oflct,aoo 

1SS 

loo  mm 

:t~.4t«t 

307,<**l 

14.:«» 

:*  2i « i 

l>.  13m 

20..VKI 

30.-1 

I0O.OTH 

7<»  o.«i 

724.300 

Xt.Kat 

:ii,»««> 

52.100 

1  I-.. 

000,100 

IS ;t 

IflOuW 

A4.4>*i 

72ii,t*»» 

P*.H»> 

2».2)*l 

"n.noo 

19.800 

7111.000 

252.0i»l 

42**.2»«l 

2  7*»t 

r:ji  i»i> 

iMi  7l»' 

rtsy**** 

1<).i.«i 

3.242.0OO 

500.  ono 

:sv..ii»i 

3  M1l.f»»» 

invooo 

2<i>  l»»> 

;t»ui,  7««» 

3,  200 

141  7 

10.1,000 

IV.  !«•■ 
.n  7l«l 

1<sl.!rt«i 

17..VM 

i;7.'««i 

7!l  ll.l 

l«.r«io 

H3:i.(**l 

111  4 

100.0ft 

074,  m»> 

4.2i» 

42l»"> 

'.I  2<*l 

«Mt.7i«l 

:  k  l 

aiK.i.ixm 

c.l  •,,<«■> 

:t  r.2.V»*> 

l  >:  

in  .411*1 

ri34l,l**1 

;:,,ii<i 

I.R.10,1100 

300  noo 

IVM  ::.«i 

2  sr.:  m.i 

127,"«t 

2114,01*1 

421  ,i»»i 

ti7.<i»> 

3  2.".4.<«ii> 

27  i": 

100.K  IO 

t  12.0011 

7":7.'J*»* 

||,fM10 

32.71*1 

2T!tl  >«il 

sr*>.i««i 

.'ts  !» 

loo.non 

132  ■'«> 

ss\,H»0 

30.200 

|K.I*<0 

1*2.71*1 

7i  >.:*•> 

H:(4.!"»l 

SI  1 

100.000 

72  stm 

5SK  2«lo 

S/JOO 

:i7.7i»i 

ic.rioo 

13  "•«• 

4!<!>.:ii»> 

S4.fi 

200.01 

2:t7  "<"> 

1 .040. 100 

1 10.21*1 

lO.IMHI 

rt2*l,.*aN, 

2Ti.4**l 

].O;Vt.OO0 

4Ti.ll 

100  ooo 

:,-,>» 

IS1i.O)a> 

1  1.400 

27  "<«i 

7»i  «*«i 

3.400 

r.r.i  ::i«i 

2  I  1 

iu  inn 

Oil  I'm 

r:n  im 

■>«  2>«i 

02!i«l 

!*:.7<«» 

7li.'!.'»*> 

:iu  7 

100.000 

13,300 

77...H». 

3M(W 

28,000 

(5,100 

"4.2"»» 

77S.7HO 

20  >s 

loaooo 

■*  

>l.» 

14   

2fi.!"«> 

ni  ..«. 

X-,.300 

It? 

7.I7.7<«> 

4<>.7'«) 

23.300 

138.200 

400  noo 

nil  •-•<"i 

4.roH.ono 

2.17.:kti 

2S2.'JV> 

l,»e*V.H.l 

0.11  t.10 

0,072.200 

MLl 

250  noo 

.-,nr..om 

i!4.7'«> 

ftii.200 

227  !.«« 

W.500 

1.774.70O 

24  il 

317.200 

1.249.400 

T2.*«*» 

11S.24W 

007. 000 

20  1 

211,000 

'H!I.K»I 

.10.71  N> 

BV.40O 

275.700 

S1.7HO 

1  o:;S.W.» 

1.7»7.aw 

3HJ1 

is 

i: 

;.<■<!  t. ooo 

i«o.r««> 

114X1101) 

V,.  4^*4 

1S2 

11O.M10 

V.1.2O0 

27.100 

M.O01) 

I 

7...;  7 

13  2 

Total  National  . 
Total  State  Banks 

Total* 

Rewrr.  WM.19B  Inrretue 


$2,7«7  OOO 

8.475.1*10 


*4«i7,10rt 


»S.2«2.OO0     ts  .,-.!.  -■■»   $«!.s7l>.100  M.0704*« 
Docren.e.  Pi-rrenae.  Inert 
*ts7,4oo      to.-,  .WM 


M.221.100 


M0fi.son 


•A*  per'  offlelarreport.  12  National  hank«.  July  in.  1!<01:  .17  Stat,.  Bki .  June  3.1.  1001 


W.TOsffl      H2.KM.700      H7T..021  000  J3.1 
li)<T«fi«e.     lnerea«e.      Peere«fw».  f».> 
•4W.2O0        rjrw.sno        $503,500      <»J -. 
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THE  NEW  YORK  FINANCIER 


IVOL.  LXXVHI. 


Statement  of  the  Associated  Banks  of  Boston 

As  returned  to  the  Clearing  House,  for  the  Week  ending  Saturday,  Aug.  10,  1901. 

Ah  furnished  by  CHARLES  A.  KL'OGLES,  Manager  of  BoHton  Clearing  House. 
NOTE.    Tho  Reserve  Percentage  is  calculated  by  "  The  Financier."  The  excess  abort  the  legal  jtercontago  of  the  reserve  which 
the  law  permits  to  be  carried  with  reserve  agent*  Is  Included  In  this  compilation,  the  Idea  being  to  show  the  available  cash  ]>ercentagea. 
The  "five  per  cent,  fund  "  is  excluded,  and  calculations  are  made  on  net  deisisits— that  Is,  "exchanges  for  clearing  house"  and  "due 
from  banks"  are  deducted,  except  where  the  latter  Item  is  in  excess  of  "due  to  banks." 


CAPITA  I.. 


1 

2  Union   

3  Old  Boston. 

4  State  

5  Now  Eng. . 

10  Washington 

12  Atlantic  ... 

13  Merchants 
15  Hamilton.. 

17  Second  

18  Atlas  

1ft  Shoe  A  U.  .. 

20  Sim  win  ut  . . 

21  Exchange. . . 

22  Commerce 
24  Faneuil  Hall 
'25  Webster. . .  . 

Eliot  

_s  Suffolk  

1 1  Freeman*. . . 

12  Bovlston.  . . 
3fi  nideft  L.  . 
37  Bedi'inptlon 

39  First  

41  B«v»s""  . . 
43  Mt.  Vernon 
4 1  Third  

40  Security.  . 
48  Oom' wealth. 
4!)  Central.  ... 

50  Colonial  

51  Fourth  

52  Metr'polltan 

53  Winthrop. .. 
55  Mechanics 
66  Commercial 


Comparisons 


$800.(XX> 
1,000.000 

900,000 

2,000.000 
1,000,000 
750,000 
750,<JOO 
3,l«H».000 
600,IK)0 
1,600,000 
l.Stxt.ooo 
1,000,000 

3,000,000 

1,000,000 
1,600,000 
1,000,000 
1,000,000 
1,000,000 

1,<XK),«X) 

600,000 

700,000 
l.OtKVKX) 
l.OUO.000 

I.ikxi.ixki 
1,54K),IKXI 
200,000 

■  IMHI.IMHI 

•^'l.OOO 
1,000,  ."XJ 
SlIO.iiOi 
l.tKXJ.OIK) 
750,000 
500,000 
300.00(1 
250.IKK) 

860,000 


ITtncr  NA- 
TION. 


INDIVID- 
UAL 
DEPOSITS. 


DfE  TO 
ItANKS. 


i>rE 

KKOM 
HOiEllVE 


EXrHAX- 
<iVS>  FOR 
DLR4B- 
IKO 


FROM 

HANKS  FIVE 

UTUK1I  PKH  CT. 

THAN  VVSD. 


»i/.si,ooo 

4,036,0001 
2.317.0UO 
4.819.O0O 
3,197.000, 
2,752.000 
2.431.O00) 

13.C15.ixn)1 
1,822.000 
8.947.0001 
4,279,000 
9,091, 00(1 

91,159,000 
n, i  Kin, ooo 

H,  5!l7,000 
3.737.000 
3,3*5,0110 
7,897,000 
8,810,000 

I,  970,0110 

8,171,000 
4,111,000 
6,869,000 
5,115,1100 
10,828,000 
1,061,000 
7.174.000 
1.905,000 
7,686,000 
6,843,000 
MSV.OOQ 

3--'  "  <KX) 

1.551.0..., 
9.747,000 

1.13I.IKX) 
1.341,000 


$|IXI,INN) 

95,000 

60,000 

51 1,1  NX  I 

60,000 

19,1*10 

490,000 
:i91,inki 

19,000 

50,000 
49,000 

443. IIOO 

l,647,ooo 

5o,mN) 
50,000 

16,000 

49.IXKJ 
I78,IXK> 
4(1,000 
50.000 
60,0001 

n;»..  

60,000 
60,000 

5(J.O(Ki 

5O.000 

69,000 
948,000 

50.000 
32(i.OtKi 
300,000 
143,000 

50,000 

300,000 


Dec. 


$3.53].IKXI 
2,4*3,000 

1,839,000 
3,346,000 
1,759,000 
9,382,000 
1,249,000 
10,991,000 
1.722,000 
7.663.000 
9,708,000 

7.HIJ.000 
96,747,000 
9,413,000 
10,994,000] 
9.638,000 
2.513.000 
6.090,000 
1,780,000 
1.589.000 

i.t;o->.ooo 
9,934,000 
8,039,000 
9.781.000 
8.577,000 

I.151.1MHI 
C.  1(13.0110 
1.549,000 
3.704.000 
9.788.000 
9,477,000 
9,499,000 
1,285,000 
9.891,000 
1.593,000 
1.251,000 


$2,oci,ikni 
845,000 
1(13.1  NX) 
3.15,000 
638, IN  Nl 

979,000 
640,000 

9,898,000 
:147.ikn» 

3,800.000 

983,000 

8,518,000 
'.i,3.ji».ikxi 
3,155,000 
1,497.000 

137. IKK) 

933.000 
8.777,000 
1,061,000 

306,000 
15  ooo 
9,135,000 
6,455.000 
1,639,000 
6,076,000 

17.INNI 

1,460.000 
181.000 

1.780,000 

636,000 
190,000 
1,339,000 

I  UKKI 

346,000 
86.000 
811,000 


6669.000 

ItHT.IKKl 

189,000 
704,000 
497,000 
4U.01N) 
IS2.IHNI 

1,678,000 

27  I.INKI 

9.649,000 
343,000 

1,707,000 

5,89O,tJ00 
943,000 

3,990,000 
301,000 
378,000 

1,908,000 
4^8,000 

344,000 

197, INN) 

HI, mm 
1,361,000 
635,000 
3,047,000 

19C.IKKI 

3469,000 
303,000 
1,104,000 

4H7.IKKI 
I-  .11..  I 

643,000 
180,000 

494,tNNI 

333,000 
916,000 


AUENTS. 


$:i28,inn» 

89,000 
197.IXX) 

991,000 
190,000 
949,000 
108,000 
910,000 
187,000 
639,000 
l7;).iNNt 
499,000 

1,061,000 
372.000 

1,104,000 
160,000 
74,000 
008,000 
194,000 
71,000 

47.IHN1 

164,000 
»17.i«ui 

321.01)0 

731,000 
33,000 
897,000 

IS. 000 

367,000 

1U7.IKXI 

165,000 
i  19,000 
70,4190 
908,000 
60,000 
79,000 


M74.INN) 
125,000 
H.IKNI 

333,000 

1!8,0IH> 

1 (7,000 
164,000 

744.0IK) 
|H2.(NH> 

1,930,000 
317.001) 
I.157.IKKI 

1,973,000 
585,000 
1,069,000 

21C.iK.KI 
.U.IKNI 

9J6.000 
231.000 

127,  

4  " 1 

Vl.MNMI 

1.4."i7,(NKI 
138,000 

1,581.01X1 

45,000 

GOh.lKK) 

411,000 
5C9,0tH) 
232,000 
213,000 
629,  OIK  I 
97, IKK) 
4GC.000 
50.000 
S...IKKI 


15.000  $293,000 
5.IKK)  153,000 


p.  c. 


9,600 
2  5i Ki 
9,500 
2,51  X) 
25 , 1 K  K I 


25.IKN) 
|-.II,(KK) 

84,000 
87,000 
7  MKXI 


20.250  4iki.<kki 

2.5.KI  33.IKK) 

2.5IKI  380,000 

2.51X1  lOC.IXK) 

99,950  .">7<;.ikk» 
84, (KX)  9,080,000 

2,5(10  259,1X10 

2.500  963.000 


9,600 
9,600 
9.050 
2,51X1 
2,500 
2,5iki 
15. IKK) 
2.500 

9,950 
9,600 
9,500 


163,000 

8.7,01X1 

167,000 
35.IXX) 
t„'.,IKN> 

80.000 
151.000 


908,000 

CO  I.I  KM) 
»-,,INNI 


9.500  27.S.INKI 
13,60(1     117.  INK! 


2.5IKJ 

16,950 

15.1  Nil  I 
7.51X1 
3,500 

16.000 
2.5IX) 
9,500 


CO,  (XX) 

163,000 
185,000 

20C.CXX* 

67,000 
69,000 
89,000 

51.000 


9191.000  23  0 
198,000,96  9 
156,000.97.6 

302.IKKI44  1 
170,(KK)  34  .8 
I81,000'3ll  3 
9C.IKXI  23  5 

1,102,1X10  27  3 
169,009  97  4 
381,00037  9 
937,000{96  9 
3C2,inki  27  2 

3, 129.IXXI  32  .7 
28C.IXKI2C  '■> 
Tlii, i. «i  39  4 

137 ,000;  34. 7 
217.IKNI  2C.  1 
608,01x1  2fi  9 
2C5.O0O31.8 
13,.i.tKNll2G  4 
I20.INN>'25  5 
211.000  24.8 
703,000]38.Q 
960,000196.0 
616,00036.0 

58,00090  3 
542,000  35.8 

7(1.000  32.7 
807,001)25.8 
191.1KKII24  3 
330,000i94  4 

97,00096.6 
I01,000i97.8 
193,00097.3 
125.IKXI32  7 

91,000  27  8 


i,S'i7,oou  138,000 


|  '  1  . 1  n  ■* 


Dsn, 

149,000 


Inc.  Dm. 
139,000  1,779,000 


310,050 

O* 

I  Nil. 

637,000 


Dm       in.  dkc 
2,000   908,000  303,UX)00.3 


9,171  Decrease,  $5(3,143.         Excess  in  New  York.  $13,425,171. 

Exchanges  for  week  ending  Sat.,  Aug.  10,  1901,  $l30,o8C.27o.     ^  .,  um,  3,7. 


Increase.  $377,857. 
II.  191X1.  $98,749,101. 


For  the  Comptrollershlp. 

A  set  of  resolutions  urging  H*  appoint 
incut  of  Professor  Joseph  French  Johnson, 
or  New  York,  as  Comptroller  of  the  Cur 
rencv  to  succeed  Charles  (J.  DlWW,  have 
b.-en  approved,  mkih-I  and  forwarded  t" 
President  McKinlej  by  the  hankers  of  Spo 
knne.  WMb. 

Joseph  French  Johnson,  who  is  nirtition- 
is!  for  the  office  of  Comptroller  of  the  Cur- 
rency, and  is  snid  to  have  the  favor  of  Sec- 
retary Gage,  was  born  in  Hardwick,  U«M„ 
iu  1853.  His  parents  moved  to  Aurora, 
near  Chicago,  in  I860,  ami  Mr.  Johnson'* 


early  education  wi 
schools  of  Aurora. 
Jennhigi  Mnlaaiy 

!  ilnriiiB  the  followi<_ 

!  in  Latin  and  QrWr 
Itgiate  institution 

j  tho  fall  of  1873  hi 
elans  of  the  Nortl 
F.vanston,  111.,  ai 
s..|ihoiiiorc  rlas«  a 

|  which  last  ltd  tkm 
lioiH^rs  in  1878. 
KtiKliing  philo«"pf' 


in  f re  mlversitl  i 


obtained  in  the  poblic 
]|.  lie  graduated  from 
Aurora,  in  1870,  and 
pear  was  instructor 
in  the  M.-Ihodist  Col- 
t  Uock|>ort.  Ind.  In 
entered  the  freshman 
Western  univeTnlty,  a: 
in  1874  entertsl  the 
Harvard  college,  from 
a  gradaated  with  high 
uving  spent  one  year 
and  political  economy 


Ha  tie,  Gmnany.  After 


leaving  ciilb-ge  he  tnught  I ^ till 
in  the  Harvard  school.  <i  pni>«ratory  school 
Bl  Chicago,  He  then  entered  the  news- 
niiper  profession  on  tin-  Springfield  (Maw.) 
Republican.  With  this  iKji.er  he  was  <-on- 
iiisled,  first  ns  Nc«  Kuglalld  editor  and 
then  as  city  cdilor.  In  1884  he  accepted 
the  position  of  ns*i»lant  city  editor  on  the. 
Chicago  Tribune,  with  which  paper  he  n- 
iniiin.si  for  some  year',  after  which  he  re 
iihivihI  to  Spokane,  w  here  he  was  niiuiagiiii: 
editor  of  the  Morning  Spokesman  f-.r  thns> 
j  ears.  He  left  Spokane  in  1893  to  aocpt 
a  chair  la  (he  1'inversiiy  of  Pennsylvania, 
with  which  in.litulion  and  Columbia  oni- 
veisilv  of  New  York  city  he  has  been  con- 
nected since  that  time. 
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CHICAGO  BANK  STATEMENT. 


National  banks  (official)  AprU  24. 


Bfcfttt  Lanka  (officlnl)  May  14 


t  to  July  31. 


Bankers  National  

Chicago  National  

Commercial  National. ... 
Continental  National  .. . 
Corn  Rxchatige  National. 

Drovers  National  

First  National.  .   

Fort  DMrbora  National 
Lin  Block  

Merchants  National  

Metn.|»ililan  National... 
Natloiml  Jtank  Hepublic. 


CAPITAL. 


$1.0(81.(100 
l.UUU.OOO 
l.KHI.IKHI 

a,inN*.iNM> 

2,000,000 
250,000 

.-..iKKi.mxi 

600,000 
1.000,000 
1,000,000 
9,000,0110 
1,000,000 


NET  1'BOrtTH.  LOANS. 


87  s  .  .:  i 

72G.050 

1.350,012 
097,860 

1,727.630 
237,921 
:t.  180,  .li7 
134,424 
1,151,450 
1,815,804 
1,455,696 
220,971 


7.421  599 
9,028,569 
15,097,352 
91,175,590 

20,520.490 

9,71)0,979 

41,5'l7,fii«l 
9,880,069 
5,216.000 
8,360,121 

14,071.217 

6,247,088 


<!AKH  ME- 
&OCBCEM. 


12,335,860 
16,905,957 
34,456.091 
33,359,590 

33,101.5113 
4,434.702 

l.M,714,249 
5,429.727 
5,H1I5,0»« 

14,577,005 

21,373,914 

13,057,521 


5.434,758 
7,145,001 

10,798,959 
15,047,751 
15,044,590 
2,141,455 
99,344.894 
2,577,109 
1,906,000 
7,135,187 
9,139,000 
6,780,512 


i  r.o 

CASH 
M'Kg 


44 
13 
44 
45 
45 

U 

II 

47 

33 
46 
43 
56 


STATE  BANKS. 


American  Trust  

Chicago  City  Bank  

Foreman  Brothers  

Garden  City    

Hibernian  

IllinoU  Trust  

Merchant*'  Loan  

Milwaukee  Avenue.  

Northern  Trust  

VraUU-  Smif  

ltuyal  Trust  

Stale  Bank  

f  Union  Tnt*t  

Western  State   


1,000,000 

390,866 

8.732.385 

15.345,887 

7.0CM*, 989 

45 

9 

900,000 

08,100 

528,000 

814,  »i0 

990,100 

47 

0 

5OD.000 

618,089 

2,96.8,708 

2,800,369 

750.W47 

241 

5 

5410,000 

199,836 

2.280.174 

2,742,048 

721.340 

26 

3 

222.000 

350,410 

5.349.174 

M.520.2«tO 

9,081,900 

31 

9 

9,000,000 
1,000,000 

4.0  "7.0 16 

36,059,402 

68,658,280 

21.165.685 

35 

I 

1,831.707 

16,786,980 

97,379,100 

12.480.881 

63 

t; 

950,000 

183,549 

1,203,571 

1.583,197 

519, 103 

32 

s 

l.imn.ixio 

1,238,438 

10,074,018 

11,217,305 

0*684,863 

31 

5 

250.UOO 

63.179 

2,7o«,475 

3,5i>o.402 

721,7(15 

20 

.  i 

500,000 

322.040 

9,000,985 

8,450,827 

1,168,982 

33 

i. 

1,000,04X1 

180,956 

6,524,831 

H.339.5V! 

2.411,523 

28 

9 

500.000  1 

705,107 

4.166,976 

6.106,478 

1.809,908 
2041.415 

30 

0 

3I.UKI0 

14,840 

939.018 

1,006.886 

20 

8 

AVERAGE  CONDITION  OF  THE  BANKS  IN  PHILADELPHIA. 


Week  Preceding  Monday,  Aug,  12th,  1901 


NATIONAL  BANKS.  Capital 

Stock. 

1      Philadelphia    $1,600,000 

3     North  America   1.000.000 

3  Farmera  &  Mechanic*..  2.000.000 

5  Mechanics    600.000 

6  N.  B.  of  N.  Libcrtiea...  500.000 

7  Southwark    250.000 

8  Kensington    250.000 

9  l'enn    600.000 

10  Weatern    400,000 

11  Manufacturer*    500,000 

13  Girard   1,600.000 

14  Tradesmen*    600.000 

16      Conaolidation    300,000 

18  Corn  Exchange   600.000 

19  Union    600,000 

20  Klrat   a,   1.000.000 

21  Third  National   600,000 

33      Sixth  National.   150,000 

16      Eighth  National   276.000 

38  Central  National   760.000 

28  National  Security   250.000 

29  Centennial  National....  300.000 

30  Merrhanta'  National...  600.000 

33  Ninth  National   »00.000 

34  Tenth  National   200.000 

36  Northwestern    200.000 

37  Southwestern   200.000 

39  Fourth  Street   1.600.000 

40  Market  Street   600  000 

43  Quaker  City   600.000 

44  ESSE  a^:::::  _J8ffl 

Total   


L06M  &  Lawful  Mou- 
Discounts      ey  Keserve. 


Due  fr. 
Banks, 


To  Banks. 


Deposit*.    Circu.  P.  C. 

(1.000's)  Rea. 


$19,996,000 

$6,609,000 
2.497.000 

$1,965,000 

$9,662,000 

$15,035,000 

$750 

29.3 

9.180.U<M( 

771.(8(0 

1.1 88.000 

8.370,000 

446 

28.4 

10,01 3.090 

3.718,000 

1.822.000 

4.377.000 

K.051.000 

1.255 

35.1 

3,289,000 

(29,  

607, 000 

1.887.000 

1,207,000 

280 

26.6 

3.339,000 

711.0(10 

212.0OD 

295.000 

2.772,000 

19 

25.2 

1.241.000 

289.000 

75,000 

18.000 

1.181.  

50 

25.7 

1,330,000 

319.  ooo 

64. oho 

1.000 

1.IIHI,  

145 

30.8 

4.127.000 

1. 193.000 

185.000 

557.000 

3,862,000 

46 

28.2 

2.574.000 

722  oiifl 

206, one 

S76.OU0 

1.952.000 

290 

27.5 

2,147.000 

540.000 

244.000 

647.000 

1,587,  

50 

27.1 

13.549.000 

3.371.000 

1 .593.00U 

7.15'  .00  ■ 

7.788.0OO 

-..-.11 

25.2 

3,638,008 

733.000 

,29.  (Mill 

1,757.006 

1,993,000 

250 

22. S 

1.566,  < 

296.(8)0 

123.1  

9;'.  iioo 

1.189.000 

300 

25.6 

S.32 1.000 

2,914.000 

1.246.0(8) 

6.703,000 

4.375.000 

466 

29.6 

1.119.000 

71- 1  

226, Oik 

820,000 

2.06S.0O0 

244 

29.4 

7.994.000 

3.336.000 

1.389.000 

4,019.000 

7.101.000 

200 

34.3 

3,608.000 

944.000 

324.1  

121,000 
2Y.666 

3,657.000 

49 

25.1 

906,0(8) 

264,000 

86.000 

981,000 

37 

28.3 

2  516.  

S96.IMX) 

103  000 

2.171.0(H) 

171 

28.5 

7.061.000 

2,257,1  

36S.0OO 

2,640.000 

5.230.000 

50 

30.1 

2.050.000 

501.000 

103.000 

1.929.(8)0 

198 

27.4 

2.512.000 

865.000 

187.00G 

238.000 

2.751.000 

100 

30.9 

9.627.0(H) 

3,334,000 

1. 412,000 

7.420.0O0 

6,299.000 

595 

27.1 

1.887.0(H) 

529.0' H) 

172.0(H) 

13.000 

1,949,000 

98 

29  6 

916,000 

242.000 

44.000 

40.000 

844.000 

99 

28.8 

2.005,000 

511.000 

10 1.000 

22.000 

2.044.000 

186 

26.0 

758,000 
24.512.000 

211.000 
7.891.(8)0 

47,000 

2.418.8O0 

18.109.006 

780.000 
11.871.000 

1.075 

Hi 

3.36R.0fH) 

945,000 

351.000 

478.000 

3.532.000 

248 

25.8 

2.57I.OOO 

574,000 

60.000 

8.000 

2.350.000 

300 

25.0 

1.4I9.0OO 

344.000 

24.(8)0 

1.314.000 

198 

26,7 

9.833.000 

2.062.000 

722.000 

4.135.006 

5.382.000 

995 

23  A 

$172,179,000    $51,081,000  $17,815,000 


$7:;,.;;,7.   $123,716,000  $9,820  28.4 
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Latest  Bank  News. 

What  Is  Oolng  on  Among  the  Banks  All  Over  the  Country 

New  Hampshire  Banka. 

The  work  of  tabulating  the  figures  run 
taincd  in  the  report*  of  the  miring*  banks 
HDij  soring*  department*  of  the  trust  and 
bunking  companies  that  are  in  active  opera 
tion  in  New  Hampshire,  showing  their  n.n 
dition  at  the  close  of  bualBMH  June  29th. 
has  been  rnmpleteH  by  the  Bank  Commis 
sinner-  The  aggregate  resources  are  $66. 
899,698 .45.  There  is  due  depositors.  $57. 
12S.6I6.76,  an  Increase  ilnring  the  year  of 
$3.23 1. 905  97.  The  guaranty  fund  and  in 
terost  amount  to  $  1,471,620.12,  an  Increase 
of  $251,027.85.  The  premium  on  bonds  an.! 
•forks  is  f5.299.461. 57.  an  increase  ,.f  $1. 
353. R93.57.  The  number  of  depositors  is 
142.460.  an  increase-  of  5^916.  Iwians  s«^ 
CQred  by  Western  mortgages  show  a  de 
rrense  of  $3t0.391  .95.  fash  on  hand  shows 
an  Increase  nf  $3.24S.58;  total  assets  an  in 
crease  of  I4.S3C.627.39. 

The  S:ate  banks  and  trust  companies, 
with  a  capital  stock  of  $610,000.  show  Mir 
plus  ami   livided  profit*  of  $113,906.5? 


The  second  note  purport*  to  be  an 
of  the  National  Iron  Bank,  of  Morrlstowu. 
N.  J.,  series  of  1882.    The  principal  defect 
is  shown  in  tie  word  "cashier."  abbrevi- 
ated in  the  genuine  to  "eash'r,"  appears  in 
I  holders  representative  and  leading  business  1  the  counterfeit  ns  "cash." 
men  In  Culm  and  a  number  of  hunker*  and      The  photographic  counterfeit  is  of  the 
banking  institutions  in  the  larger  cities  of  |  Tompkins  County  National,  of  Ithaca,  N. 
the  Cnitisl  States.    In  addition  to  conduct-  j  Y.,  aerlin  of  1882.    It  is  printed  on  two. 
ing  a  general  banking  business  in  Cuba,  it  ;  pieces  of  paper,  between  which  silk  fibre 
will  conduct  a  general  and  international 
banking  and   exchange   business.  Louis 

Qahraa  is  the  president  of  this  institution. 


has  been  dislribntis).  The  serial  number, 
bank  number,  charter  number,  and  seal  on 
the  face  of  (he  note  hare  been  touched  up 


Illinois  Bank  Burned. 

RaOtOft],  a  small  city  in  centra)  Illinois, 
was  practically  wiped  out  by  fire  on  August 
9.  Fifty-one  business  houses,  thirteen 
dwelling  houses,  and  an  eld  at  or  wen 
burmsl.  Only  one  business  house  and  a 
hotel  remain.  Among  the  burned  buildings 
was  that  of  the  First  National.  This  in- 
stitution had  a  capital  at  $~.».ou0  and  was 

.iiiu .  nsi  by  Herbert  West,  president ;  A.  J. 

Sletller.  vice-president,  and  K.  B.  lingers, 
cashier. 


with  i-.. I  ink, 


State  Bank  of  Virginia.  Richmond. 

The  State  Hank  of  Virginia,  of  Bid 

,  mond.  Vo„  rrports  July  15.  capita!,  $500. 
Deposit-  s„i.,ect  to  check  $1 1.0.3.31S.42.  .,„.,.„    ,   , ,  .  .  .„,.:,„ 

Total  asses.  It.0M.71a 54  ,M>0-  'HTpiVa  "f!  "f*l""*  vtnM*-  .M.  ' 


Large  Increaae  in  Deposit*. 

The  statement  of  Iowa  state  and  savings 
bank*,  as  reported  .Inne  29.  shows  deposit 
of  $114,731,614.    Th!s  is  a  gain  of  $2,500.- 

000  in  two  m  uiths.  and  $22,000,000  during 
tin-  p:ist  year. 

Pak  Cr-ar>rtee  Hand*. 

II.  C.  Henry,  president  of  the  National 
Bank  of  Commerce  of  Seattle.  It.  It.  Spen 
cer.  cashier  of  tin-  mine  institution,  and  E. 
W.  Andrews,  president  or  the  Citiictis  Na- 
tional of  th.it  city,  hare  secured  control  of 
the  Citiaen*  National  of  I-'airharen.  Wash. 


T.tnl  ass,  is.  $2,069,716.51. 

Miaaiaalnoi  Banka  Hroaperoua. 

The  condition  nf  Die  twelve  National 
hanks  of  Mississippi  at  the  close  of  V:»;. 
ik-sn  .in  July  15.  according  to  a  statement 
issued  by  Auditor  Cole,  is  shown  in  the  fo! 
lowine  figures: 

Total  resources  are  $7,025,602.93.  of 
which  $3.637.8Nl,77  is  loans  and  discounts; 
cast,  „n  hand.  $4,516,761  Sit:  Cnited  State- 
Itonds  In  sis' nre  circulall.in.  $842,500;  cap' 
tal  pai.l  in,  $1,030,000;  Individual  deposits, 
$3,815,764.66;  total  number  <>f  dcposstOf*. 
10.009:  average  dividends,  11.65;  amount  of 
gold  on  hand,  $75,224:  oBO-tnl  of  silv<  p, 
$143,655.  This  is  the  first  stat.  .nent  of  tt* 
kind  for  National  banks  ever  issued  in  this 
Slate. 

Firat  National,  Tekamah,  Neb. 

The  First  National  of  Tekamah,  Neb., 
reports  July  15.  loans  and  discounts.  $196.- 
014:  I*.  S  and  other  bonds.  $59,000:  due 
from  banks  and  O.  S.  treasurer.  $58,222; 
cash.  $19,009;  capital.  $50,000;  surplus  and 
undivided  profits.  $14,433;  deposits.  $226.- 
473.  The  officers  are:  J.  P.  I.atta,  presi- 
dent: Edward  Ijitta.  cashier. 

Continental  National.  St.  Louis,  Mo. 

The  Continental  National  of  St.  Louis, 
Mo.,  reports  July  15.  capital.  $1,000,000; 
surplus  and  profits.  $532,991:  deposits.  $13. 
407.126;  loans  and  discounts,  $9,414,085:  I" 
S.  bond*  and  securities,  $1.333.CU0:  ens!; 

it  ,  $4,188,052.   The  officer*  are:  Gen. 

A.  Baker,  president:  .T.  M.  Hayes.  Qro.  W. 
Parker,  vice-presidents;  F.  K.  Marshall, 
cashier:  J.  A.  Lewis,  assistant  cashier. 

National  8ank  of  Cuba. 

It  is  announced  that  the  North  American 
Trust  Company  of  New  York  has  transfer 
red  all  the  business  conducted  by  its 
branches  in  Cuba  to  the  National  Bank  of 
Cuba.  The  latter  bank  becomes  the  ofiVin- 
OofHMitory  of  the  insular  funds  in  Cuba  and 
also  the  fiscal  agent  of  the  United  States 
Government.  The  bank  will  have  its  main 
offices  at  Havana,  and  branches  at  Santi- 
ago. tfenfocRoe,  and  Mataaaa*.   The  Na- 


S34:  deposit,.  $1,962,750;  loan,  and  di< 

counts.  $2,106,962;  stock*,  ami  1  1».  $6?. 

583;  cash  and  reserve.  $462,036.  John  S. 
191*11  is  the  president  and  \\\  M.  Hill,  tin- 
ea shier. 

Illinois  Bankers'  Association. 

It  is  announced  that  Comptroller  of  the 
Cnrretii  y  Charb  »  li.  Dawes  and  Frank  A. 
Vnuderlip,  rict  pri  siibiit  of  (he  Natiouul 
City  Bank,  of  New  York,  will  probably  de- 
liver addresses  at  the  annual  meeting  of  tin 
Illinois  State  Bunkers  Association  which 
lakis  place  at  QuilH-y,  III.,  on  Oeinbcr  29 
and  30. 


This  bank  is  capitalised  at 


  ill  ! 


according  to  the  Inst  report,  issued  Ju:y 
15.  is  in  a  thrivinc  nlition. 

An  International  Bank. 

It  is  said  that  a  new  international  bank 
with  a  capital  of  $6,000,000  will  shortly  re- 
is-ive  a  charter  in  Connecticut.  It  is  fur- 
ther statist  that  $4,000,000  In,  already  1>een 

subsi-rilMsi  bv  laterests,  antll  recently  con- 

HCeted  with  the  Southein  Pacific  Itailroad. 


Outing  of  Portland  Bankers. 

The  annual  outing  of  the  Bank  Men's  on  depoail 
Association  of  Portland,  Me.,  oeeurcd  Au- 
gust 7,  when  the  members  spent  the  after- 
noon and  evening  at  Tine  Point.  Among 
those  who  enj-ncd  the  outing  were:  1'n  si- 
dent  Thomas  II.  Eaton,  Chester  H.  Pease, 
Arthur  \V.  Beale,  Carl  Weber.  Edward  A. 
Shaw.  George  H.  Richardson.  Bion  Wil- 
son, Charles  T.  Peters.  Walter  Unffclt,  Jr.. 
George  W.  York.  Charles  L.  Mnrslon.  Ir 
vlng  F.  True.  George  Fletcher.  James  tl. 
Johnson,  Brice  M.  Edwards.  Clifford  [tnltt- 
mer.  Theodore  S,  JofcuMMs,  Hurry  Boyd. 
Italph  T.  Now.  ll,  It.  It.  FumlvaL  Georgi 
L.  Knight.  Frank  II.  Haskell.  Harry  T. 
Johnson,  Charles  E.  Cobb.  A.  A.  Montgom- 
ery. Clarence  W.  Small.  Charles  F.  Flagg. 
Arthur  W.  Merrill,  Warren  C.  King.  Cn;!  ) 
I).  Moody,  John  Cushing  Alien.  Warren 
ItoMnoon,  Samuel  C.  Qouldi  O,  W.  Leigh 
ton,  Philip  W.  Il.isey.  Frank  W.  Wood 
man.  Harry  F.  Merrill. 


State  Treasury  Cloaed. 

The  Texas  legislature  has  ordered  the 
Stale  Treasury  at  Austin.  Texas,  closed. 
The  fund*  in  the  treasury  are  being  count- 
ed. This  action  is  one  of  the  incidents 
caused  by  the  failure  of  the  First  National 
Bank  of  Austin,  where  Slate  funds  were 


tlonnl  Bank  of  Cuba  has  anions;  its  share- .on  the  genuine. 


Counterfeit  Bank  Notes. 

Several  new  counterfeit  bank  notes  hare 
made  their  appearance  in  Washington.  D. 
Cm  and  ricinily.  They  consist  of  a  fire 
dollar  silver  certificate,  a  five-dollar  Na- 
tional bank  note,  and  a  photographic  ten- 
dollar  National  bank  note.  The  first  is 
of  the  series  of  1899.  bearing  the  portrait 
of  Indian  Chief  Onepapa.  The  portrait  is 
much  lighter  than  on  the  genuine  note  ami 
the  Treasury  numbers  are  a  paler  blue  than 


American  Bank  in  Japan. 

In  a  report  issued  last  week  the  State 
Department  advocates  the  establishment  of 
an  American  bank  in  Japan,  atirl  In  refer- 
ence to  this  subject,  says:  Although  the 
trade  of  the  Cnited  Slates  with  Japan  ex- 
ceeds that  of  any  other  nation,  she  having 
easily  ono  fourth  of  the  entire  volume  of 
trade,  there  I*  no  American  hank  in  the 
•■tnpirc,  and  all  bn«inc<«  with  the  Cnited 

Slates  must  1  0 fried  aa  through  natiTe 

or  English  hanks.  The  Tlongkong  and 
Shanghai  bank  and  the  chartered  bank  of 
India.  Australia  and  China,  English  insti- 
tutions, have  branches  at  Yokohama  .and 
Kobe,  and  do  a  thriving  business. 

The  Treasury  Department  recent !.r  pub- 
lished a  re|H>rt.  whir  15  states  that  the  aver- 
age annnal  rate  of  interest  on  fix.sl  loans 
ranges,  for  the  whole  i-onntry.  from  11  7  t-> 
111  per  -e'.it  .  and  for  current  loans  is  a 
little  more  than  1  per  cent,  per  month.  The 
banks  pay  interest  nn  lime  deposits  at 
rates  varying  from  o  to  7  per  cent,  per  y«-sr. 
and  nn  current  deposit*  tin  average  of  14 
per  cmt,  per  month.    An  American  batik. 


rlffc  good  connections 
San  Fram-isco  should. 


n  New  York  and 
under  skillful  man- 
agement, prove  a  paying  Investment  far  the 
stockholders  besides  helping  material!*-  to 
extend  ninl  make  permanent  our  Hasten 
comtnerre,  The  total  hanking  capital  of 
rho  cmp-re  wasi  renoHcd  at  the  end  of 
March.  1900.  n«  $257.848.966  48, 
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RICO  Bank*  Under  Foraker  Law. 


Approvals  and  Changes  of  Reserve  Agents  Aug.  9  to  Aug.  16,  1901 


According  to  the  flew*  of  Treasury  De- 
Ticial*  National  bank*  may  be 

1  in  Porto  Rico,  under  authority  of 
the  poraker  law,  providing,  however,  that 
officers  can  he  found  who  are  eligible  under 
the  terms  of  Uie  National  banking  laws. 
This  ■rata  that  a  director  must  live  la 
Porto  Rico  for  the  term  of  oae  year  preced- 
es bis  election  before  he  is  eligible.  As  the 
capitalist*  who  are  behind  the  si  heme  to 
establish  banks  in  the  United  States'  new 
possession  refuse  to  go  there  to  live,  it 
seems  probable  that  the  one  private  Span 
isi  concern  now  doing  all  the  banking  in 
Porto  Rico  will  reap  the  benefit  of  the 
many  new  companies  with  American  capi 
Ml  now  being  formed  in  that  city. 

Regarding  the  poor  encouragement 
offered  to  Americans  to  establish  National 
banks  in  Porto  Rico,  on  account  of  the  pro- 
vision of  the  law  requiring  one  year'*  resi- 
lience i"  the  island.  Secretary  of  the  Treas 
ury  Cage  says: 

"It  is  true  that  this  provision  appears  to 
be  somewhat  unfortunate,  and  the  question 
has  only  just  been  called  to  my  attention.  It 
seems  to  me  that  there  are  but  two  alterna- 
tives in  the  matter.  One  is  for  Americans  in 
tending  to  establish  national  banks  in  tin 
islands  to  live  there  for  a  year  before  going 
upon  the  Board  of  Directors,  and  the  other 
is  ror  those  interested  to  elect  native  Porto 
Riraus— when  their  citizenship  status  is 
fixed  conclusively— m  the  directing  board. 

"It  •..ems  to  me  that  this  latter  method 
may  br  easy  and  practical  of  adoption. 
Porto  Kican*  might  he  elected  to  the  board. 


State,  Place. 


Tltlf. 


Hanks  Approved  or  Kevoked  a* 
 Agents  


Conn..  Norwalk,  Fairfield  Co.  National  first  National,  New  York.  N.  Y 

la..  Davenport.  Iowa  National  Nat,  Bk  of 

Is..  Muscatine.  First  National  Klrst  National.  New  York,  N.  Y. 

la..  Fro.oti.  First  National  Corn  Kxclmnge  National.  CMcftgO,  UL 

la.,  F.mmctshurg.  First  National   Nnt.  Rk.  of  Commerce,  New  York.  N.  Y 

la.,  Ft.  Dodge,  First  National   W**ttrn  .National,  New  York.  N  Y. 

III.,  lit.  Cannot,  American  National  National  Ilk.  <>t  Commerce,  St.  I.oiiia.  X 

HI..  n**1nft>M.  Illinois  National  First  National.  New  York.  N.  V. 

Ill  .  i  n rl.oiolule.  First  National   Fourth  National.  St.  l.ouls.  Mo. 

III.,  Chlcaito.  First  Nat.  o(  Knglowood  First  Natlonul,  New  York.  S.  V. 

Ind.  Knox.  Flr«t  National  Commercial  National.  Chicago.  HI. 

Ind.  I  o«aii»|.orl.  CUy  National   First  National.  New  York.  N.  I. 

Ind..  Wabash.  First  National  linetteM  National.  Indianapolis.  Ind. 

Kan..  Clay  Center.  First  National  Chase  Nailonal.  New  York.  N.  Y. 

Kan..  Ft.  Hrfltt.  Cltlxeus  National  Nat.  Ilk.  of  Commerce.  New  York.  N.  Y 

Kan.,  Newton.  First  National  FourlU  Natiunal.  St.  l.ouls.  Mo. 

Ky..  Ncwporl.  Ii<-rmau  National  First  National.  New  York.  N.  Y.^ 

La.,  mtreveport,  Shrcveport  National  American  National,  I.onlsrllle,  Ky. 

Maine,  Ibskland.  North  National   First  National.  New  York.  X.  \. 

Maine.  Walervllle.  Iteonic  . National  Flrsi  National.  New  York.  N.  Y. 

Md..  Uallliuore.  Xat.  Colon  Uk   First  National.  New  York.  N.  Y 

Mien..  Saginaw,  Coinni.-tclal  National... 


Nat.  Ilk.  of  Commerce.  New  York,  N.  Y. 
.First  Nailonal.  New  York.  N.  Y. 
cimse  National.  New  York,  N.  Y. 
Flr>i  National.  Minneapolis.  Minn. 
First  Xalioual,  New  York.  N.  Y. 
.National  City  Hank,  New  York.  N.  Y. 
sloirg.  First  National  Nai  l  Live  Stock  Hank.  Chicago,  111. 


Mleti.,  Calumet.  First  Nations 

Ml  mi  .  Cio.|iiel.  Flrsi  National  

Minn..  NorltidelU,  Nortlitlelil  National. 

Minn..  Maukato,  hirst  National  

Miss.  Hattlcsburg.  First  Nailonal... 
Mo..  Flail 


Mo.  Flati.burg.  First  Nat|o„«|  New  F.ngland  Nat  l..  Kansas  Cll>.  Mo. 

Mo..  Se,l,lii..  Third  Nil  al  Klrst  National.  New  York,  N.  Y. 

Mont..  While  Sulphur  Spas..  First  Natl . .  ..First  National.  New  York.  X.  V. 

Xcl...  Omaha,  Omaha  National   Bk.  of  N.  Y  .  Nat.  Ilka.  Ass  n.  New  York.N  Y. 

Neli..  I'ilg.  r.  First  National  Hanover  National.  New  York,  N.  Y. 

N.  J..  Meabrlght.  First  Nailonal  Merchants  Nulioual.  1'lilla..  l'a. 

X.  C„  i;oli|siM>ro.  National  Bank  of  First  National.  New  York.  N.  Y. 

X.  D..  Park  lilt  or.  FlrM  National  First  National.  New  York.  N.  Y. 

X.  Mox..  Alnmgordo,  First  Natl.uial  First  Na1l»n.il.  New  Yo.k.  N.  Y. 

N.  r„  Lowville.  Black  lllvcr  Natloual   First  National  New  Yoik.  N.  Y. 

X   Y..  Woleott.  First  National  National  I'ark  Hank.  New  York.  N.  V 

vet  the  active  niaiiiinetiietit  of    the  bank  i  N.  Y..  Uoshcn.  liosben.  National  First  National.  New  Yoik.  X.  Y. 

X.  Y..  Ilsslce  F.ills.  People's  National  X.  Y.  Stale  National,  Albany,  X.  Y. 


might  remain  in  the  hands  of  Americans, 
of  the  principal  officers  might  be 
s.  notwithstanding  the  selection 
of  a  Porte  Rican  element  iiik.ii  the  Board 
of  Director*.  This,  to  my  mind,  is  the  best 
way  to  get  around  the  objections  stated  by 
those  who  do  not  care  to  live  in  the  island 
for  a  period  of  one  year  prior  to  the  estab- 
lishment Of  the  bank." 

Congress  will  probably  enact  specific 
legislation  to  eliminate  the  objections  and 
lend  to  encourage  tie  development  of  Na- 
tional banking  affairs  in  the  far  eastern 
nous. 


Principal  and  Surety. 

A  surety  who  would  avail  himself  of 
the  provision  of  the  statute  (sec.  5419. 
Rev.  St.)  authorizing  him  to  be  certlfled 
as  such  In  the  record  of  the  Judgment 
must  make  his  demand  at  the  time  the 
Judgment  is  entered.  Brigel  et  ux.  vs. 
Creed.  60  N.  K.  Rep.  (Ohio)  991. 


Southern  Pacific'*  Service. 


It    I..  Provident 

K.  I-  Providence.  United  National. 

"The  Financier"  has  received  an  Interesting  |  K-  I..  Prov  nee.  Fulled  Nj.u«.b*I.  . . 

booklet  Issued  l>y  the  Southern  Pacific  Com- 
pany. It  explains  a  system  of  representative 
ihls  company  h  is  Inaugurated  throughout  thc 
.-Ivlllzisl  world,  which  Is  the  most  complete 
ever  attempted  by  any  transportation  com 
pany.  It  has  Its  own  services  from  New  York, 
to  the  West  Indies  In  the  <  Ident.  to  Hong 

Kong  and  RlHNwM  in  the  orient,  with  regn.ar  |  Wis. .  Chilton.  Chilton  Nailonal 
authorized  representative.  In  all  part,  of  '"e   Wash..  Seal Ib^l^e,  ^nu^.N at  I 
lnhalilted  glolH-.and  special  arrangements!  arltk    vVash  \  CiilflX.  Second  National. 

their  eol  lions  enable  Ibis     rumpany  •« 

offer  tile  most  attractive  scries  Ot  around  the 
world  lours  that  a  "globe  trotter"  could  le 


N  I  ,  Ithaca,  Tompkins  Co.  Nafl  First  National.  New  York,  N.  Y. 

N.  Y  .  Ulcns  Falls,  First  National   Philadelphia  Nat'l.,  Phlla.,  Pa.  (revoked". 

N.  Y.,  Trov.  Manfia.  National  First  National.  New  York.  N.  Y. 

Ohio.  Wellston,  First  NaUoual  Nat.  Bk.  of  Commerce.  New  York.  N.  Y. 

Ohio,  Loekland.  First  National   First  Nailonal,  New  York.  N.  Y. 

xhlo,  Cleveland,  Colonial  Nailonal  First  Nailonal,  New  York.  X.  Y. 

Ohio.  Cleveland.  Murket  National   Klrst  Nailonal,  New  York.  N.  Y. 

Ohio,  Warren,  Western  Reaerrt  National...    Colonial  National.  Cleveland.  O. 

okla..  Plaekwcll.  First  National   Culon  National.  Kansas  city.  Mo. 

lloliarl.  Ilobart  National  American  National,  Kansas  City.  Mo. 

laiwton.  First  National  chase  Nutlonal,  New  York.  N.  Y. 

LawtOB,  First  Nailonal  First  National.  Kansas  City,  Mo. 

Anadarko.  First  National  Hanover  National.  New  York.  N.  Y. 

Ana.larko.  First  Nailonal  Continental  National.  St.  l.ouls.  Mo. 

rutin.,  Cleveland.  First  National  Nat'l  Bk.  of  Commerce.  Kansas  City,  Ha, 

Okla..  Anadarko.  National  Hank  of   Hanover  National.  New  York.  N.  Y. 

Okla.,  Anadarko.  National  Hank  of  Fourth  National,  St.  !.nuls.  Mo. 

Okla  .  Anadarko.  National  Bank  of  Nat'l  nk.  of  Commerce,  Kauaas  City.  Mo. 

Ore  ,  Arlington,  Arlington  National  First  National.  New  York.  X.  Y. 

Pa,  Pen  Argvlc,  First  National  First  National.  New  York.  N.  Y". 

Pa..  New  Castle,  Citizens  First  National.  New  York.  N.  Y. 

It    I     IToridence.  American  Nailonal   First  National.  New  York.  N.  Y. 

Pa  .  Houston,  First  National  Hanover  National.  New  York,  N.  Y. 

Pa..  Mt  Carmel.  First  National  First  Nailonal.  New  York.  N.  Y. 

Pa..  HMIsdHpala,  Southwestern  National  First  National.  New  York.  N.  Y. 

P.s..  Shlppcnshnrg.  First  National  

|  K.  I..  Providence,  Fnlted  National  

nlteii  National  


okla,, 
okla  , 
Okla., 
okln  . 


It.  |„  Warren,  Kot'l  Hope  Hank. 

Texas.  Houston,  South  Texas  Nat". 
Texas.  Son  Marcos.  Ulover  National. 
Texa*,  SteKlnney.  First  National... 
Texas.  lllll«boro.  stiirgls  Nation*].., 
Texas.  Hnekahoro,  Citizens  National 
Texas.  Crandall.  Cltlxeiia  Nailonal.. 
Vt  .  SI    Albans,  Welden  Nulioual, 


First  Nailonal.  New  York.  X.  Y. 

  First  Nailonal.  N>-w  Y"ork.  X.  Y. 

 Western  National,  N>»  York,  N.  Y". 

 American  Exchange  National,  New  York.N  1  . 

 Nat.  Bk.  of  Commonwealth.  Boston.  Mas< 

 Merchant*  Nailonal.  Phlla..  Pa. 

 First  National.  New  York.  N.  Y. 

  First  National.  New  York.  N.  Y. 

 First  National.  New  York.  N.  X. 

 American  National.  Kansas  City.  Mo. 

  Seaboard  National.  New  York.  X  Y 

 Hanover  Xnllnnal.  Ni  w  York.  N.  Y. 

 First  National.  KM  York.  N  Y. 

 Com  Fxehanae  National.  Chleaso.  111. 


Wash..  Seattle.  Boston  National  

W.  Vs.,  Huntington.  First  National  

W,  Va  ,  Martlnsbnrg.  Nai  l  Bk.  of 
Wis.  Chippewa  Foils.  Lumbermen  s  Natl 
Wi«  .  Milwaukee.  Marine  National  


..First  National.  New  York.  N.  Y 
.National  Bk.  of  l  ommer.-e.  St.  Louis,  atO 
.  First  National.  Chicago.  111. 

Nafl  Park  Bank,  New  York.  X.  V 
..First  National.  New  York.  N".  Y . 
.  Flr-t  National.  New  York.  N  Y 
..First  National.  New  York.  N.  Y. 
..Third  National.  St.  I*nls.  Mo. 
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Railroad  Department. 

Interests  of  the  Qreat  Corporations  Briefly  Stated. 


St.  Paul. 

A  strong  belief  continues  to  exist  that 
the  management  of  the  St.  Paul  Railroad 
will  put  the  stock  of  that  company  on  a 
7  per  cent,  basis  before  the  close  of  the 
current  Hscal  year.    It  was  understood 


■en vera  was  1.1.230,  or  $761.50  a  day.  The 
total  number  of  passengers  carried  dur- 
1  Iiik  the  year  was  188,337,720. 

Below  are  compiled  the  figures  for  a 
series  of  years  ending  J^ine  SO: 
into  the  property,  and  with  the  increase   Vl,ar  rasaengers  came*. 

1S92    21i.«S*2.743 

ISM    221.tM7.197 

1  MM    2u2.751.532 


in  net  earnings  that  will  follow  a  reduc- 
tion in  operating  expenses  an  increase 
It.  the  dividend  to  7  per  cent,  may  be  ex- 
pected. 

The  <  omparative  earnings  of  the  mail 


when  the  guarantee  of  the  Northern  Pa  lor  thf>  n!t,'»'  >''•«  just  dosed  were  as 
< Hi.  -Cieat  Northern  combination  was  re  I'ollowa: 


fused  by  the  stockholders  of  the  com- 
pany, that  a  more  liberal  policy  In  regard 
to  dividend  payments  would  be  followed 
In  the  future,  and  If  the  earnings  con- 
tinued at  the  present  volume  the  stock 
would  be  put  upon  a  7  per  cent,  basis 
and  the  dividend  continued  at  that  rate 
as  long  as  the  earnings  justified  such  a 
policy.  The  recent  statement  of  Chair 
man  Roawell  Miller  that  the  road  would 
continue  to  put  extra  earnings  back  Into 
the  property,  bat  not  on  such  a  large 
scale  as  heretofore,  indicates  that  the 
management  Intends  to  do  as  expected. 
Hut  it  is  doubtful  If  the  rate  will  be  in- 
creased at  the  meeting  next  month.  It 
was  c.nly  last  March  that  the  dividend 
increased  from  .1  to  6  per  cent.  The 
management  is  inherently  conservative 
as  it  is  more  probable  that  it  will  be  later 
In  the  fiscal  year  before  any  Increase  Is 
decided  upon. 

St  Paul  has  comparatively  little  to 
lear  from  the  crop  outlook.  This  is  lie 
cause  of  the  fact  that  the  road  is  not 
l  i i ti a rt  1  >  a  corn  roa- 1  Tli<-  In-.-'  r  |n>- 
tlon  i>r  its  mileage  traverses  the  spring 
wheat  regions,  and  In  that  section  of  the 
country  crop  conditions  have  been  re- 
markably food.  Not  only  is  the  wheat 
c  rop.  as  at  present  Indicated,  the  second 
largest  In  the  history  of  the  country,  but 
the  wheat  crops  along  the  line  last  year 
were  a  partial  failure,  the  spring  wheat 
crop  for  that  year  being  Su.OOn.OOo  bush- 
els smaller  than  the  crop  of  the  previous 
venr.  ami  Io.uoii.ihmi  bushels  smaller  than 
the  crop  of  1S9S.  Yet.  notwithstanding 
the  partial  failure,  the  earnings  for  last 
year  showed  handsome  increase,  the  In- 
crease in  gross  earnings  over  the  fiscal 
year  19(Hi  being  nearly  a  half  million  dol- 
lars and  reaching  the  hitherto  unprece- 
dented figure  ol  $42,369.(112.  With  In- 
dications pointing  to  such  a  large  wheat 
crop  the  earnings  for  the  current  fiscal 
year  should  easily  reach  new  record 
figures. 

Chairman  Miller's  statement  that  the 
company  will  not  put  as  large  a  portion 
of  its  earnings  back  Into  the  property 
hereafter  seems  reasonable.  The  physi- 
<al  condition  of  St.  Paul  has  been  so 
vastly  Improved  by  the  lavish  expendi- 
tures of  recent  years  that  there  seems 
no  reason  why  It  should  continue  to  put 
such  a  large  portion  of  its  earnings  back 


Cross  

Kxpeliwcs 


1901 
.S42,3ti9,012 
.  27.I77.S03 


I9»u. 
$41.884, '192 
2S.42U.S3S 


Net   il4.391.5n9  113.463.SSt 

There  was  nti  Increase  in  gross  earn- 


1895   187, 614.985 

1896    184.7u3.636 

1897    182.964.851 

1898    183,36<i.846 

1899    174.324.575 

190$    183.788.851 

1HU1   188.337,720 

The  years  1892  and  IH'jS  were  the  rec- 
ord ones.  By  1894  the  surface  car  system 

was  completed,  and  this  comiietltlon 
seriously  affected  the  earnings  of  Man- 


ings  of  I484.32H.  and  ..wing  to  a  reduc-  batten. the number of  paasenjem carried 
tion  la  the  operating  expenses,  the  net  (lurjng  tnal  yw  uropplnK  ofr  0Ter  18i. 
earnings  show  an  increase  of  $927,654       ooo.oou.  in  comparison  with  the  number 

Last  year  St  Paul  showed  a  surplus  ,  arr|P(|  during  the  previous  vear  In 
alter  charges  of  $6,975,440.  which  was  !s.,;,  theTV  waa  a  further  reduction  of 
equal  to  about  8.8  per  cent,  upon  both  „v,.r  1 5.0110.01.0.  |n  1897  the  low  water 
classes  of  Block.  The  Increased  chargea  nlarU  wa8  r<,ached  when  only  1S2.9B4.S51 
for  the  last  fiscal  year  were  approximate-  passengers  wen-  carried.  This 
ly  $106,000.  I.n*l  year,  therefore,  the 
toad  earned  somewhat  over  9  per  cent. 
That  It  could  declare  a  7  per  cent,  rate, 
and  in  all  probability  maintain  it  indefin- 
itely, there  can  be  no  doubt. 

The  operating  expenses  for  a  series  of 
years  hack  have  been  as  follows: 
Year.  Percent. 

1MJ4   64.21 

1895  62.35 

1896    60.21 


1897 
1898 
1 899 
1900 


fin  94 
62.01 

62.55 
67.85 


From  1894  to  1899  Inclusive,  the  opera- 
ting ex pen sea  averaged  about  62  per 
cent.    In  19i"i  there  was  an  Increase  In 


riedcrease  of  nearly  30,000.000  passen- 
gers in  the  four  years.  The  stock  ot  the 
company  during  the  meantime  had 
dropped  from  l.'ii'i  In  1892  to  73*4. 

In  1898  there  was  a  slight  increase  in 
the  number  of  passengers  carried,  but  In 
1899  the  number  dropped  to  174,324.575. 

over  8.  »  less  than  during  1S97.  In 

19011  there  was  an  Increase  of  over  9.000.- 
000,  and  during  the  year  just  closed  it  is 
seen  there  was  another  Increase  of  near- 
ly 5,000.11110.  There  was.  therefore,  an  in- 
i  tease  ol  1 4, 000,01  Hi  duriug  these  two 
>ears,  anil  the  number  of  passengers  car- 
ried dnrtll|  the  year  Just  closed  was 
greater  than  in  any  year  since  1893.  This 
t;ain  was  due  to  the  movement  among 


the  operating  expenses  of  over  5  per   ,|„.  population  of  New  York  City  during 

the  last  few  years.   The  business  section 


■  til  due  to  Improv.  mi  nte  and  addl 
fions  to  the  property,  which  were 
charged  to  oie  rating  expenses.  Kuring 
the  fiscal  year  Just  closed  there  was  a 
reduction  of  over  1  per  cent,  in  the  oper- 
ating expenses.  There  seems  no  reason 
why  the  company  could  not  be  operated 
and  the  property  fully  maintained  on  a 
percentage  that  will  average  not  over  62 
per  cent.  At  this  rate  the  saving  In 
operating  expenses  would  alone  be  equal 
to  nearly  4  per  cent,  upon  the  stock. 


Manhattan  Elevated. 

The  report  of  the  Manhattan  Railway 
Company  for  the  quarter  ending  June  30 
has  been  Hied  at  Albany.  It  shows  that 
the  company  carried  3,646.480  more  pas- 
sengers during  the  three  months  ending 
on  that  date  than  during  the  correspond- 
ing three  months  in  1 9011.  The  average 
daily  increase  of  passengers  was  40,516. 
or  an  Increase  in  receipts  of  $2,025  a  day. 
The  report  completes  the  figures  for  the 
fiscal  year.  For  the  entire  year  the  aver- 
age dally  Increase  in  the  number  of  pas- 


11I  the  <  Ity,  which  a  few  years  ago  was 
limited  to  the  lower  part  of  the  island, 
has  extended  further  and  further  north. 
This  has  caused  a  c  orresponding  move- 
ment In  the  population,  which  has  re- 
sulted in  putting  the  larger  portion  so 
lar  away  from  their  business  that  it  was 
necessary  for  them  to  again  use  the 
elevated  trains  to  reach  their  business 
in  a  reasonable  time.  This  movement,  in 
the  population  has  only  just  begun  and 
will  apparently  continue  for  many  years. 
The  changing  of  the  motive  power  of  the 
Manhattan  to  electricity  Is  expected  to 
result  in  a  great  increase  in  operating 
economy,  while  a  large  and  constant  In- 
crease In  business  Is  confidently  looked 
for  by  the  management.  On  the  other 
band.  It  will  be  only  a  little  over  two 
years  before  the  Cnderground  Rapid 
Transit  Is  completed  and  In  operation. 
That  this  company  will  carry  a  large  por- 
tion of  the  passengers  which  Manhattan 
would  otherwise  secure  there  can  be  but 
little  doubt. 
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The  earnings  of  Manhattan  for  the 
year  just  Hosed  were  as  follows: 

Changes. 
11*01.  Increase. 

Gn>K»   »H.41tJ.S86  |27S,313 

Expenses  5,253.230  20.609 


Total  income 
Fixed  charges  . 


Balance 
lividends 

Surplus 


$4,163,656 

$257,704 

.  836.383 

5.058 

.$.'..000,039 

$262,762 

.  2.677,706 

•29.959 

$2,322,333 

$292,721 

.$402,333  $292,721 


•  Decrease. 

The  general  balance  sheet  of  the  Man- 
hattan Railway  Company,  as  of  June  30, 
compares  as  follows: 


Assets:  limt. 
lost  read  and  winlp't  .*ti\4.TJ.SU8 


t'ost  of  Ion* 

Kent  .-slate  

Supplies  nil  hand  

l»u«-  l»y  n£i'nt«;  trurtlc. 

l>u«-  tiy  Miii-ri>  

Due  l>y  Co*.  K.  ludlv's. 

i ".mil  mi  lijirol  

Kubn,  Lorb  H  Co,,  re- 
demption M,.f.  2,| 
inert  bonds  

I'roitiii.i  insurance  

Loaned  on  collateral. , 
K>l.J.<iniild  *nrr!vsM|l 
Ccnt.Tr.Co.  trustee.*?. 


14."14.< 
u,L'i»s..:ts 

!»..:ui 

203. 207 


n,oon 
17.818 

II.UM  III) 

:>«i,i»«i 

I.3U 
2IO..V.7 


l'.«m 
f&4..VS1.7Js 
14,014.000 

3.1ST..MI", 
-J.".7.-Jl". 

vum 

12.4tt! 
173.000 


JO-J  ID  HI 

I2.4M.MII 

»P>  !««' 

4.  MM 
»»•  - 


pany.  recently  acquired.  It  is  under- 
stood that  the  stock  ano  nond  holders  of 
the  Kansas  City  Northwestern  and  the 
Denver  &  Rio  Grande  agreed  to  ex- 
change their  holdings  for  this  new  issue 
of  Missouri  Pacific  stock,  and  the  nego- 
tiations were  completed  by  this  simple 
exchange.  The  $8,922,522  of  stock  which 
v  as  authorized  to  be  Hated  on  announce- 
ment that  It  had  been  paid  for.  was  sub- 
scribed for  by  ■tockholdera  and  is  Issu 
able  during  the  current  month. 

With  ii  appiii  ntion  1  1  list  additional 

stock,  the  company  submitted  the  fol- 
lowing income  account  of  that  road  and 
the  St.  Louis,  Iron  Mountain  and  South- 
em  Companies  for  the  Ave  months  ended 
May  31: 

Mo.  Pacific.     .  Iron  Mt 

Gross  earnings  $6,64o,9'>8  $0,722,312 

Operating  expenses  4.592,305  4.""8,9u9 


Cross  .  .  . 
Kxpenses 


1900.  1899. 
.  $25,407,562  $23,603,853 
.  17.116.649  15.641.645 


N«t                       $8,290,913  $7,962.2ns 

Other  Income  . .    2.316,008  2.076.46J 

Tot.  net  income  $10,606,921  $10,638.66" 

Rentals  &  taxes.    7.414.069  6,818.479 

Balance  ,  . 
Interest   . . . 


$3,192,852  $3.22". 1M 
I  .((73.250  1.073.250 


Net  income...  l2.119.Go2      $2  141.931 
.Special  appropria- 
tions   I.OIMI.OOO  1.0011.000 


Net  earnings  .  . .  $2,u48.6n3 
Other  income    383.784 


Total  net   $2.4.(2.387 

Charges    1.816,442 


12.713,401 

9"4,259 

$"3,617,662 
1.748.746 


Surplus  

Surplus  forwarded 


$615,945 
3.213.607 


$1,868,916 
4.074.163 


Totnl   

l.1.iMlltltn: 

ron«  rejMtal  «toeii. . . 
Snli  t»  Ino.  riiplinl.  . 

Piiiid.-I  d.-l.t  

Int.  on  fmidi-il  debt... 
Man.  4     honds.  unci.. . 

Dividends  unpaid  

Tone.  dn.  .  not  present 

Pno  for  »-.icm  

Ph.-  r..r  sapi.tasesUfcc, 

l>|M-n  nri-ellllla.  

Pour,  ImhhI  nf*  

Tjit.-s  in  lltUMtlon  

Sundries   

Surplus  


ftHl.ilirj.5n4  $»,-,.:cii.ii" 


S47.9U9.700 
son 

S9.5M.00n 

.•WSJ.TIKI 

wiMino 

27.  KM 
on 

SI  I.  '_'SS 

:t7'.--M 
.•3.1  II 

StnM 
r..n»i.j7.» 


I  ITiBKi  71VI 

3s.afln.nim 

-".rJ.Tir. 
»».<••' 

7..T-.V 

m 

Ifl.Ml.- 

44  tea 

l.»c..:.:.8 
.•U.7:'s 
4..-.71.20S 


Tot.il 


.$!..!.  no": -,!.4  8fi.-..331.4f 


Missouri  Pacific. 

Additional  capital  stock  of  the  Mis 
sourl  Pacific  to  the  nmount  of  $18,701,500 
has  been  listed  upon  the  New  York 
Stock  Exchange  This  bring!  the  total 
amount  to  $06,208,500.  At  the  same  time 
the  listing  c  ommittee  directed  that  there 
be  added  to  the  list  from  time  to  time 
$9,922,500  on  notification  that  the  same 
had  been  issued  and  paid  for  In  full,  mak- 
ing the  total  amount  authorized  to  be 
listed  $76,l31,iioo.  As  the  total  amount 
of  authorized  capital  of  the  company  is 
1100,000.000,  this  leaves  approximately 
$24,000,000  reserved  for  general  pur- 


Total  surplus  ..$3,829,552  $5,943,079 
Cross,  earnings  of  both  roads  for  the 
five  months  show  an  increase  of  $1,393,- 
295  over  the  same  period  of  last  year. 
Net  earnings  increased  $1,618,199.  Dur- 
ing the  fiscal  and  calendar  year  1900, 
the  surplus  after  charges  was  $3,386,760, 
which  was  equal  to  about  7  per  cent, 
upon  the  amount  of  capital  stock  out- 
standing during  that  year.  During  the 
current  year  there  has  been  no  Increase 
in  the  fixed  charges.  All  negotiations 
•carried  through  by  Missouri  Pacific  dur- 
ing the  present  year  have  been  accom- 
plished by  stock  Instead  of  bond  issues. 
The  effect  of  this  policy,  which  was  pat 
terned  after  that  of  the  Pennsylvania, 
has  been  to  increase  the  contingent 
charges  without  affecting  its  fixed 
charges 


Of  the  $18,701,500  capital  stock  listed, 
$2.983.." "it  was  issued  to  acquire  all  of 
the  capital  stock,  and  $2,983.50".  or  about 
three-fourths,  of  the  bonds  of  the  Kansas 
City  Northwestern  Railway  Company. 
This  division,  which  extends  from  Kan- 
sas City.  Kan.,  to  Virginia.  Neb.,  was 
bought  last  autumn,  and  this  issue  of 
stock  completes  the  deal.  About  $11. 
218,"""  was  Issued  In  exchange  for  a  like 
amount  ot  the  company's  gold  debenture 
bonds,  and  $4.50O.0"O  was  issued  to  be 
used  In  partial  payment  of  the  shares  of 
the  Denver  &  Rio  Grande  Railroad  Com- 


The  Pennsylvania  Company. 

The  report  of  the  Pennsylvania  Com- 
pany has  been  Issued.  The  report  is  for 
the  fiscal  and  calendar  year  1900,  and 
was  withheld  from  publication  so  as 
to  include  the  proceedings  or  the  meet- 
ing of  the  stockholders  held  in  June. 
The  Pennsylvania  Company  controls  the 
western  lines  of  the  Pennsylvania  sys- 
tem, operating  directly  the  Northwestern 
system  of  1,216  miles,  the  chief  members 
being  the  Pittsburg.  Fort  Wayne  and 
Chicago.  470  miles;  the  Cleveland  and 
Pittsburg.  201  miles;  the  Toledo.  Wal- 
honding  Valley  and  Ohio.  125  miles;  the 
Pittsburg.  Youngstown  and  Ashtabula. 
T25  miles,  and  the  Cleveland  and  Mari- 
etta. 103  miles.  The  following  Income 
account  covers  the  operations  of  the 
lines  directly  operated  by  the  company 
in  the  last  two  years: 


Surplus    $1,119,602  $1,146,931 

Gross  earnings  increased  11.804,000, 
Conducting  transportation  and  general 
expenses  required  33.33  per  cent.  01  the 
gmss  earnings  or  1900,  as  against  37.51 
of  the  gross  earnings  of  1899.  The  gross 
earnings  of  the  Northwestern  system 
last  year  were  much  greater  than  ever 
before.  With  an  Increase  In  mileage 
from  1.213  In  1894  to  1.395  at  the  close  of 
Mom  gross  earnings  have  increased  from 
$l6.o92.i»oii  to  $2.-..4"S."i u. 

Railroad  Earnings. 

Fifty  mad*  have  reported  lu  ••The  Fi- 
nancier" for  (he  firm  week  In  August.  Of 
these  42  dhow  Increases  an,|  ft  s|low  de- 
creases. The  gr<>»»  earnings  reported  for 
the  various  weeks  of  1901,  end  the  percent- 
age of  increase  over  the  previous  year  lire 

Inc.  IVr  Ct 

■7  reads  1st  week  Jan...  $735,811  9  57 

60  roads  2d  w.ek  Jan..     707.811  8.65 

60  rnads  3rd  week  .Inn..     617.641  7.59 

i.O  roads  4:h  week  Jan..  1,312.329  10  29 

62  roads  ls[  week  Feb..     555.855  6.72 

64  loads  2d  neck  Feb...      593.215  7.12 

64  roads  3rd  week  Feb..     864.007  10.10 

62  roads  4: h  week  Feb..  1.186,732  14  01 

62  roads  1st  week  March  1.0O8.2O0  12.75 

64  roads  2nd  week  M.i r.  h     753.500  8.3S 

54  roads  3rd  week  March     817.894  10.60 

60  mails  4th  week  March     496.760  3.94 

$0  roads  1st  week  April . .  440.320  5.16 

60  roads  2nd  week  April.  620,130  7.22 

60  rnads  3rd  week  April.  610.232  7  38 

61  roads  4th  week  April.  1,362.870  15  S4 

62  roads  1st  week  Mav..  7S2.900  9,22 

61  roads  2d  week  May..  S62.7S9  10.30 

62  roads  3d  week  Mar..  836.760  10  28 
64  roads  4th  week  Mav.  1.289,654  10.47 
62  roads  !«t  week  June. .  848.670  9.48 
60  RMds  2nd  week  June.  700.560  7  SO 
60  roads  3rd  week  June.  780.S60  8  32 

60  roads  4th  week  June. .  390.782  4.46 
57  roads  1st  neek  Jul v . .  646.380  7.92 

61  roads  2d  week  JnlV. .  972.0S0  1109 
60  roads  3d  week  July  . .  918,670  10.99 
57  roads  4th  week  July  .  .  2.476.60O  20.40 
50  roads  1st  week  Aug..  790.870  11.06 

Chattanooga's  Report. 

The  Nashville,  Chattanooga  &  St. 
Louis  Hallway  has  issued  its  report  for 
the  year  ended  June  3".  last.  The  earn- 
ings are  as  follows: 

1901.  1900. 

Gross  I7.6jn.l27  $7,127,127 

Expenses    5.111,125  4.687.011 


Net  

Fixed  charges 


.$2.509.ii 
.    I  857.3 


$2,440.1  (11 

1.909.431 


Surplus    $651,639  530.730 

The  capital  stock  of  the  road  is  $10.- 
000.000.  Of  this  l/oulsville  &  Nashville 
owns  a  majority,  about  $5,500,500.  The 
surplus  shown  lor  the  fiscal  year  1900 
was  equal  to  about  5',  per  cent,  upon  file 
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c  apltal  stock.  ThlL  surplus  was  put  back  Vilo  to  lllapel  101 


Pitrufques  to  Loneoeha  . . 
Antilhuc  to  Loacoche  


Tola! 


into  the  PTC  pert)'  In  betterments.  The 
surplus  Shown  lor  the  fiscal  year  Just 
dowd  Is  equal  to  B'/jj  per  eent.  upon  the 
capital  stock.  No  ol'k-ial  announcement 
has  been  ma  le  of  what  disposition  will 
be  made  of  this  surplus.  Persistent  re- 
ports have  been  circulated  of  late  that 
the  Ixiulgvllle  &  Nashville  Intends  to  fol- 
low a  more  liberal  policy  hereafter  in  the 
matter  of  dividends.  Somewhat  over  a 
year  ago  the  company  suspended  divi- 
dends on  the  Nashville.  ChSllSBOOgS  and 
St.  IamiIs  because  of  a  floating  debt  of 
$1.30n,il00,  and  because  of  the  desire  to 

provide  for  new  equipments  and  better-  "expenses  !  l*2l!5j's\78S 


oo 
65 


.zm 


"ho;  premium  on  B.  ft  M.  road  common 

stock  sold.  $1.829.simi;  profit  and  loss  bal- 
ance, surplus.  $1,308,467;  total.  $102,001,- 

849. 


meats.  Owing  to  this  policy  the  physical 
condition  ot  Chattanooga  has  been  great- 
ly improved  and  the  floating  debt  entire- 
ly wiped  out.  But  it  is  a  question 
whether  the  properly  has  been  improved 
sum.  lent  to  Justify  the  starting  or  divi- 
dend payments  again. 

Chilian  Railways. 

The  "Commercial  and  Industrial  He- 
view  of  Mines"  of  Santiago,  In  a  special 
edition,  contains  an  Interesting  article 
concerning  the  railways  of  the  Republic. 
According  to  the  publication  the  total  ex- 
tent of  the  railway  lines  at  present  In 
exploitation  In  Chile  aggregate  4,48(1.5 
kilometers,  2,186.5  kilometers  belonging 
to  th.-  State,  and  2.300  to  private  com- 
panies. The  following  railways  are  now- 
operated  by  the  State: 

Kilometers. 

Coquimbo  to  Serena   16.2 

Ovalle  to  Panulcillo  152.3 

Seixna  a  Elqui  tnot  finished)   78.0 

Cnanaral  to  llundido   66.0 

I  nanaral  to  Salado   56.0 

Hnaseo  to  Valletiar   49.0 

Valparaiso  to  Santiago  232.0 

Calera  to  Ugua   72.0 

Santiago  to  Talca  430.0 

Talcs  to  Teamen  735.0 

Talca  to  Constltuclon   »2.0 

Vllos  to  Chops   58,0 

Valdivla  to  Osorno  150.0 


Boston  ft  Maine. 

The  Boston  &  Maine  reports  opera- 
tions for  the  year  ended  June  3".  The 
19"  1  figures  Include  the  results  of  both 
the  ntchoarg  and  the  Portland  and 
Rochester  roads.  This  makes  the  earn- 
ings appear  more  revocable  than  other 
wise.  The  Income  account  for  the  year 
it  an  follows: 

ISO  |.  1900. 

OrOH  $30.4U6.9tui  $22,148,602 

15.564,961 


St.  Louis  ft  San  Francisco. 

T''l»  <  ponjs  income  .n-<  t  for  the  hist 


Net  

Other  Income 

Toal  net  . . 
L  hargi-s  

Ualunce  . . . 
Sinking  fund 


18.888,121 
968.713 

$si.s,v;  s ::. 

8.015.136 

$1,841,698 
151,285 


$';..-,R.1.64«l 
677,317 


[Mil 

n».-.il  j.ni-n  l»  a*  follow*: 

MIL' 
«ji... 

Ksjt 

s  "pouted  

'11*1**  

UM. 
l.tttQ 
110,173,11117 
u.SU."..'«'7 

lilOtt 

$7.!«SI.l'4iJ 
4,«42.33i 

N. 
•  Kit* 

r  Incline  

*  4.  iCM,  H.  •• 

SKt.iilO 

»:i.J!io.7lu 

elusrs 

T> 
fix. 

4*1  mn  

d  charges  

St.  liv.-.im 

&iavuu4 

»::.;w>  -.•17 
•J,*xi.:e.1 

\i 
Hlv. 

t  In-.. me  

Kir»t  prefa.... 

fl.T4K.IM 

■J'BI  ,WJU 

tnsSttttio 

3UI  ••<» 

It; 

111..-.'   

»l..*.liV,l!Hi 

$73, 

47:rJA"<» 
.".7:1.42*1 

Kiv. 

prefa  

Surpfor  com.stk. 

fl.u2i.768 

$IM>. 

$7.26i»,95S 


$l.68i.32o 
1,515.304 
17i,o|fi 


llHlam  -   $1,690,413 

Dtvhleaua   l.tHS.000 

Surplus    45.412 

The  general  balance  sheet  as  of  June 
3«>  Is  as  follows: 

Assets  Cost  of  road.  $41,815,846;  cost 
o.  equipment,  $r..2ii3.062;  stocks  and 
bonds.  $9,385,594:  Block  in  Boston  ft 
Maine  road.  $1,293,560;  lands  and  build- 


Tho  surplus  thus  rsMlslBfl  (■*  (livid. cub  on 
lllr  feaMMS  Stock   was  equivalent  to  :t.S  |M?r 
5.508,920  [  cent,  lu  ItMt,  a»  atrtiln«l  .0  of  1  per  rent.  In 

|l!»«t  The  operatlnc  expense*  were  full]  auifl- 
drill  to  adequate!;  DMlDtaln  the  property. 
,!<)».*  two  third*  of  the  St.  u>nU  and  K..n 
Krini.-lsco  Uadarijriaf  bond*  have  convert.! 
late  I  he  sett  nfesilaa  fours,  tad  this  win  re- 
fill In  I  tie  *uvlug  of  nt  bust  STo.WiO  in  anunil 
Interest.  The  nci|iilall<on  of  tie-  Kansas  t'lty, 
Pari  S...:i  iiml  Memphis,  which  now  m-n-r. 
well  on  the  hu>  Mmiinl  completion,  la  e\ 
IHTliil  to  add  roiiohh-riiMi  lo  the  carnlnc*  «f 
the  »yati-ui. 

Thr  damage  |o  the  corn  crop  Is  not  .-xp.-i  t- 
<-d  to  materially  affect  the  earning*  adversely 
■luring  the  current  flm-nl  ><-or.  About  Ij  per 
rent,  of  the  totnl  tonnage  of  Hie  l-'rlsoo 

tern  NHaprlaei  sarlesltaral  products,  but  aa 

4;m,iM>  Ions  ropr,-*eril  porn. 


Other  lii<- 


Total   2.186.5 

The  railway  lines  In  exploitation  by 
private  parties,  beginning  with  those  in 
the  north  of  the  Republic,  are  as  follows: 

Kilometers. 

Arlca  to  Tacna   63.0 

Iqulque  to  Kstacion  Central  482.0 

Junin  to  Pisagua  104.0 

Agua  Santa  to  Caleta  Uuena  128.0 

Toc  opilla  to  Toco  114.0 

Autofagasta  to  Allague  442.0 

Taltal  to  Cachinal  212.0 

Santa  I.ulsa  to  limestone  quarries. .  5u.O 

Caldera  to  Coplapn  24M.O 

Carizal  to  Cerro  Blanco  196.0 

Tongoy  to  Curlllo   82.0 

Ivos  Andes  to  Soldado   25.0 

Sanllazo  to  Puento  Alto   21.0 

Conception  to  Penro   16.0 

Concepclon  to  Araueo  103.0 

Maquega  to  Laraquete   20.0 


*rj.i"!>.:i7.-, 

IH3.  KB 


I-'Im-iI  <-li.irg.- 


Total  2.300 

There  are  also  306  kilometers  of  rail- 
ways under  construcion.  as  follows: 

Kilometers. 

Serena  to  Rivadavla   84 


ings.  $1,321,825;  other  permanent  prop- 

erty.  $121,521;  .  ash,  $1,953,436;  bills  re-  ;  3  •'"•««>»'  th 

,„(,...,.,  ,„,„-„..  ,,„„  f„_  •<      "  '■•  O'  li.-ved  lh«t  this  shortage  will  be  inoi-- 

.  enable.  $830,584;  due  fiom  agents.  $1,-  „m,               in  ^_  ,n  |t<  ^ 

546.190;  trafllc  balances  due  from  other  .  

companies.  $309,994;  due  from  solvent  Canadian  Pacific. 

companies  and  Individuals.  $2,963,203;  '»■">-•  dinn,.r»  of  th.  r.mn.iiun  Pii.-in.-  ttnii- 

elimination  of  grade  crossings  in  pro-  r;'"'   ,"r'Ht  «•«  "«a]"  snaa-aaBoal 

■Maua    .  dlvbl.-nd.  or  o  p,T  cent,  on  the  preferred,  un-l 

cesa.  $22«,748;  trustees  sinking  fund.  $1.-  iH  ^  waU  on  ,nc  common  ,tock.  At  Ib„ 
H53.545;  materials  and  supplies.  $2,669,'-  uine  time  the  Baeal  jrsar  of  the  earapaajr  wis 
746:  other  assets.  $128,069:  operating  ehaSfMl  to  end  June  30.  It  baa  h.-i-etofoiv 
  iio>h,   „  „„„_,„,!  •  inled  on  Kit.  31st.  The  fiii.nii-lal  stateinrnt 

expenses.  $21.,I8,.S,,  interest  a.cnted.       „„.  ,...r  jlmt.  a...  sho«,  f„no., 

$I.26.V.5H8;    taxes    accrued.    $1,547,315;   ,„c  r,.,„M». 

rentals  ai  crued.  $5,199,233;  dividends  de-  'iri««   san.s.vv.sn 

clan.d.  $1.645.lH.O;  total,  $102.0tM.849. 

Liabilities — Capital  stock,  common, 
$2.1,367,171;  capital  stock,  preferred,  $3,- 
149.800;  runded  debt.  $28,794,915;  real 
estate  mortgages,  $594,800;  loans  and 
notes  payable  $500,000;  audited  vouchers 
and  accounts.  $1,207,173;  salaries  and 
wages,  $470,628;  trafllc  balances  due 
other  companies,  $1,051,745;  dividend 
icommon!  due  July  1,  1901.  $3S9.028; 
dividends  not  called  for.  $12,616;  interest 
due  July  1,  1901,  $247,730;  coupons  and 
Interest  unpaid,  not  yet  due,  $295,495; 
taxes  unpaid,  accrued,  not  yet  due.  $552.- 
059;  rentals  due  July  1,  190t,  $1. 188,599; 
rentals  unpaid,  accrued,  not  yet  due, 
$436,965;  due  other  companies  and  indi- 
viduals, $504,666;  improvement  fund, 
Concord  ft  Montreal  road.  $189,960; 
transportation  earnings,  130,404,907; 
other  income,  $908,713;  lease  accounts, 
sundry  railroads.  $2,100,537;  sinking 
funds  for  redemption  of  bonds.  $1,132.- 
807;  Injury  fund.  $150,000;  contingent 
fund,  $1511.000;  suspense  account.  $941.- 


 $ia.042.«« 

 ._.  7.3o.V«3 

Balaae*   .TtaTsuw* 

The  surplus  for  the  Msir  applicable  for  divi- 
dend* spponrx  lo  be  *r.,.",<Ml,'.'ii.",,  of  this  nurplns 
the  yi-nr's  preferred  dividend  of  4  per  rent, 
required  *l.l'.e»,l?:t,  leaving  n  ha  I  mice  for  the 
common  Mack  of  tl.3W.702.or  0%  onrm-d  upon 
It.  The  *iirplus  rorwarded  ufter  all  dividend 
disbursements  Is  81.114.4o8. 

Nothern  Pacific  Directors. 

Members  of  the  Northern  Parlfle  board,  as 
recently  ..ran idled  are  directors  of  New  York 
banks  and  trnst  companies  whose  capital  an  1 
surplus  agcreenle  fISO.iMI.wi0.  They  are  di- 
rectors in  life  nnd  tire  InsnmniN.  companies 
which  hove  :i»*o!s  of  over  $800.WI0.0I10.  On 
the  Northern  I'acltle  board  are  men  who  dic- 
tate the  polb-v  of  rSHrOSOS  which  hare  a  mil-* 
nee  or  ovrr  I02.t»m.  or  over  half  of  the  total 
mileage  of  the  esestry.  and  a  CTipltalluitlon 
of  Ml  <«•>.!«.  In  slock  and  l3.0in.nno,.>«i  In 
funded  Indebtedness. 


The  stockholders  of  the  Taylor  National  «f 
Tarlor.  Texas,  have  voted  to  Increase  th» 
capital  rrom  $100,000  to  1150.000. 
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LEGAL  DECISIONS  OF  INTEREST  TO  BANKS. 


Capital,  Stock  and  Dividends. 

A  Kill  by  husband  to  wife  of  stor  k  ia  not 
affected  b)  tin-  dividends  being  passed  to 
his  CMdil  M  the  hooks  of  the  corporation, 
where  the  stock  continued  to  stauil  in  bis 
name.  l''ir»t  Nut.  ilnrik  of  Richmond  et  al. 
rc.  Holland,  39  S.  K.  Kcp.  (Va.)  126. 


ditcoMOIs,  nacaint  tin'  •baolate  property  of 


tlx-  bank,  lad,  t" 

counts  Were  Clitilh 
accounts  for  goods 
ration.    State  Maul 
lie  Sew -jug-Much. 
HI. 


Ibe  aniiinnt  of  the  dis- 
d  to  priority  over  open 
purchased  by  the  rorpn- 
.  of  Virginia  vs.  DttM' 
Co.,  39  S.  B.  Hep.  (Va.i 


IMiv.  ry  of  a  ■  ertincate  of  stork  with  in-   Exchange.  Money,  Securities  and  Invcst- 


teut  to  transfer  title  by  gift  bj  effectual  •>> 

an  equitable  assignment,  though  there  is 
no  endorsement  am)  transfer  on  the  book-. 
Ibid. 


A  •ertiliiate  of  stork,  a  chose  in  action, 
-  not  within  Oslo,  {  2414.  declaring  tb.it  no 
gift  of  "fotala  "r  chattels"  ska II  be-  valiO  ! 

iinlc-s  by  died  or  will,  or  unless  the  donee 
have  actual  possession.  Ibid. 

Deposits 

The  fact  tbat  a  bank  with  which  a  bus 
baud  deposits  the  separate  funds  of  his  wife 
knows  that  the  husband  is  appropriating 
the  money  checked  Out  by  him  does,  not  ren- 
der the  bank  ft  party  to  tho  conversion. 
Colrnma  *>.  Kir«t  Nat.  Hank  of  Waxii- 
ha.  hie.  G4  &  W  lb  p.  iTex.)  93. 


ments, 

The  receiver  of  an  insolvent  cor|iorat ion 
agreed  with  a  bank  to  take  certain  notes 
which  the  bank  had  discounted  for  (he  re- 
ceiver, ami  collect. si  them  himself,  replac- 
ing such  notes  with  receiver's  certificates, 
and  stipulating  that  the  money  collected  on 
the  notes  should  be  applied  to  the  payment 
of  the  receiver's  certificates.  Held,  that 
the  .n-ecptauce  by  the  bank  of  the  receiv- 
er's certificates  was  not  a  novation,  the 
parlies  not  intending  the  same.  State  Hank 
of   Virginia   vs.   Doaeatic  .Sewiiig-Mach. 

Co.,  39  S.  ».  Hop.  (VaJ  14L 
Actions. 

Where  it  is  shown  that  the  canceled 
chocks  draw  n  by  the  husbauil  on  the  svpa- 
rate  funds  of  his  wife  deposited  in  a  bank 
cannot  be  found,  the  bank  may  show  tlieii 
payment  without  producing  such  checks,  in 
an  action  by  a  wife  to  charge  it  with  a  i  on 
version  thereof,  Coleman  vs.  First  Nat. 
Hank  ..I  U  i  uih;  -  hie  G4  S.  yy.  Rep.  |Tl  I 


MERCHANTS, 
NATIONAL 
BANK 

OF  TIIK  CITY  OK  NKW  YORK. 

42  Wall  Street. 

CafTrai.  tXU0<XU00    Sukplis  si.uoo.ooo 
Davoarxa  aUKOOCVOOO 

UHth  <  nnarcutl c<  Seml-Annutil 
IHvittrnd  tlrrlared  i/sM  XVth,  1901. 

QlfKIMi 
ll.Wn  II  r,.,ll...n  l'rnl4«Bt. 
Kll.erl  »,  Brlnckcrlma.    -       •     \ lir  l'riOJrnt 
JusfftiW.  HsrHntan,  -  Caviller. 

Samuel  s.  lnni|iWII  •.i.l.tnnt  Cashier. 

DIltEt  TOItS: 
J..ho  I.  sic. I.  fr.v  0,  S.  Trn.t  C« 

Elbert  A.  ll.io.litrlii.af.  CsSflaltat 
Cna*.  Mem.  N.i.lll>,  Mrt.lxi.it 
l.u.l:,.  Hs.  li.nl.  Orlri.b.aCu. 

u<-n<.is  Hatha)  Venalbs  a  Cm. 

r.w.i  u.  BaMat/ay, 

Cb.rlr.  I).  Meets] 
i;«>rtc  Sl.».m..n 
Eil»»r.l  H»lt.r.m> 
Orrl.  K,  Et.lrr.lrr. 

'    W  Hurimin 


Hrssn  Bros,  a  Cm. 
Virc-Prev  Central  Trst.  Cu 
Pre..  C*rluim  M  t  e  Co. 
Wbeelrlthi,  eui,e.iie«  Co. 


Krror  was  assigned  iu  an  acti..u  by  a  wifi 
to  charge  a  bank  with  the  conversion  of  her 

separate  funds  itVpaallcd  by  her  husband, 
and  cheeked  out  and  converted  by  him. 
thai  the  court  errc.l  m  refusing  to  Instruct 

that  a  verdict  should  1«-  found  for  plain-  ^3.   

tiff.    Held  not  sufficient  to  raise  the  ques-      A  |muk  ,„  „„,  |ial)le  for  lh#  wuv,.r,i<>n  b, 

tio..  of  error  it.  failing  to  instruct  that  the  „  Un,,,ilm,  ol  lnc  sl.„arilU.  funds  of  bis  wif, . 

burden  of  showing  a  payment  of  the  de-  „hjoh  fal>  j,,,,,^,,,  „,„,  8f „.rtvar,U  clunk, 

posit  to  the  proper  person  was  on  the  de-  ^  ^  „,,„,.„,„.;„,,„.  Illlk.v.  it  coilndes  with 

feiidant.   Ibid.   |  Hie  hasbaiid  or  participates  in  the  eonvei 

A  husband  depositing  the  separate  funds  I  hid.   

of  bis  wife  iu  a  bank  may  rightrully  check 
out  such  funds.  Ibid. 


Loans  and  Discounts. 

Win  re.  in  an  action  by  a  bank  agains: 
endorsers  on  a  note  given  as  collateral  foi 
a  note  s.  cnre.1  by  deed  of  trust,  if  the  party 
owing  the  debt  «e.  unsl  made  I  fraudulent 
appl  .  ation  of  the  note  sued  on  for  ft  pur 
pom-  different  from  that  for  which  it  was 
intrusted  to  him.  or  he  nesotlated  it  in  vio- 
lation of  the  conditions  on  which  he  obtain- 
ed it.  plaintiff  could  not  recover  if  at  the 
time  of  the  purchase  of  the  note  the  bank 
had  notice  that  the  party  was  making  sucn 

fraudulent  application  of  it.    Orecver  vs.  \  HaVet  aK  is.  Southern  Nat.  Bank  of  N*« 


slot), 

Where  plaintiffs  paid  a  BOtC  >>f  u  third 
i  pcison,  held  by  defendant  bank,  which  was 
iiiark.sl  "Paid"  and  dclivcivd  to  the  maker, 
and  n  new  note  given  to  plaintiffs,  together 
|  with  the  security  of  the  old  plaintiffs  can- 
not recover  the  money  so  paid  from  defend- 
I  ant — the  securit)  pr"\ing  almost  worthless 
and  fraudulent — in  the  absence  of  allega- 
1  lions  ami  proofs  that  the  defendant's  petal 
.but,  in  representing  that  the  loan  repre- 
sented by  the  note  was  good,  and  tl  erti- 

1  licates  of  whiskey  in  SfaWtoWH  securing  it 
were  all  right,  did  so  fraudulently,  or  with 
knowledge  that  the)   were  false,  or  with 
i  any  intent  to  defraud  plaintiffs.  Blooming 


Bank  of  Graham  ct  al..  39  S.  K.  Rep,  (V«J 
159. 


A  receiver  of  an  insolvent  corporation, 
empowered  by  orders  of  the  court  to  con 
CIDDC  the  business,  nnd  to  discount  ami  pro 
teet  such  commercial  paper  as  mi^ht  com*- 
.aito  his  hands,  and  to  issue  rei-eiver's  certi- 
ficates  to  a  certain  amount,  acreetl  with  a 
bank  to  lake  in  trust  for  collection  notes  to 
the  amount  of  $6,614.34.  which  the  bank 
had  discounted  for  the  receiver,  and  to  re- 
place the  same  with  receiver's  certificates 
to  the  amount  of  $8,500.  All  money  col- 
lected »n  the  notes  was  to  he  deposited  in 
the  bank  as  a  trust  fund  to  he  applied  on 
the  payment  of  the  reeeiver's  certificates  so 
deposited.  Held,  that  the  receiver  having 
poWtff  to  discount  notes,  the  receiver's  ccr- 


York.  71  N.  Y.  Supp.  3nf,, 

Plaintiffs,  not  having  tendered  the  note 
surrendered  by  the  bank,  or  tbe  certificates 
•HCNring  lt«  to  the  batik,  and  demanded  a 
return  of  the  money,  cannot  rescind  the 

 ilract  and  recover  the  money  paid  from 

the  bank  on  the  ground  of  fraud.  Ibid. 

National  Banks. 

Aot  July  12.  1S82.  relating  to  National 
banks  22  Slat.  162  4.  4,  does  not  deprive  a 
circuit  court  of  the  I'nited  States  of  thr 
jurisdiction  conferred  by  prior  statutes  over 
mJta  brought  by  receivers  of  such  banks, 
without  regard  to  the  citizenship  of  the 
parties;  but  such  jurisdiction  is  expressly 
recognized  and  preserved,  both  at  law  and 
in  equity,  where  the  suit  is  one  brought  by 
direction  of  the  Comptroller  or  for  winding 


tifieates,  deposited  as  collateral  to  prutt 
the  discounts  made  by  the  bank,  to  the  ex- I  up  the  affairs  of  the  bank,  by  the  proviso 
tent  required  for  the  protection  of  such  1  to  section  4  of  the  judiciary  act  of  1887-88. 


Katie  vs.  McCartney  et  al.,  109  I'.sl.  Hep. 

(U.  S.)  13.  ____ 

The  only  authorized  procedure  for  enforc- 
ing the  individual  liability  of  the  sharehold- 
ers of  a  National  bank  w  hich  has  gone  into 
voluntary  liquidation  is  by  u  bill  in  equity 
in  the  nature  of  a  creditors"  bill,  brought  by 
a  creditor  "on  behalf  of  himself  and  of  all 
other  creditors  of  the  association  against 
rhe  shai*  holders  ihereof  iu  any  curt  of 
•spiit)  for  the  district  in  which  Mich  asso- 
ciation ma)  have  bis-n  located  or  estati- 
lisb.sl,"  as  iuoviib.1  by  Act  June  30,  1S76 
<)9  Stat.  63»:  the  purpose  of  the  statute 
being  to  ei.-ate  a  fund  to  be  applied  with 
and  in  aid  of  the  assets  of  the  bank  in  all 
eases  of  voluntary,  as  of  involuntary,  liqui- 
dation, through  a  general  creditors*  suit  iu 
a  court  of  equity,  having  (rower  to  enforce 
lboliabtlil)  .-quail)  and  ratably  ns  between 
tbe  shareholders,  and  to  determine  the  ex- 
tent to  which,  and  those  for  whose  benefit, 
it  shall  be  enforced.  A  trustee  appointed 
by  the  shareholders  to  cunlnc;  the  busi- 
ness of  liquidation  has  no  authority  to  en- 
force sm  h  liability,  nor  can  a  suit  for  that 
'  purpose  be  maintained  in  any  district  other 
,  than  that  iu  which  the  bank  is  located. 
Williamson  et  al.  vs.  American  Bank  et  al.. 
109  Fed.  Kcp,  iT,  S.)  36. 

Factora. 

It  is  held  tbat  a  factor  acquired  posses 
sion  of  property  on  Sunday  will  not  defeat 
his  possession  or  Hen  based  thereon.  A 
Sunday  transfer  of  property,  even  when 
prohibited  by  law.  is  effective  so  far  as 
executed.  The  law  merely  refuses  to  lend 
its  aid  to  enforce  executory  features  of  the 
•  ontriict,  or  to  help  the  parlies  to  regain 
their  former  position.  It  requires  them  to 
remain  in  the  position  in  which  they  have 
placed  themselves.  A  creditor  of  the  own- 
er has  no  other  right  than  the  owner. 
Whether  the  transfer  of  possession  in  this 
case  constituted  "servile  labor"  or  "trade." 
within  the  meaning  of  sections  C841.  6842, 
llev.  Codes,  and  is  prohibited,  is  not  deter- 
mined. Rosenbaum  et  al.  vs.  Hayes, 
Sheriff.  86  N.  W.  Rep.  (N.  D.)  973. 
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BANKING  NEWS  OF  NEW  YORK  CITY. 


Completion  of  Bank  Merger. 

The  formal  merger  of  the  National  Bank 

of  the  Republic  with  the  First  National 
took  place  August  12.  I  he  business  ami  nil 
employees  of  the  former  institution  being 
taken  out  bf  the  latter.  Charles  H.  Stout. 
rict>pwfMnM  and  acting  atesldeot  of  Ik* 

Nntioiuil  Bank  of  the  Republic,  was  elcei 

eti  i  virp-pcMMrttl  of  the  Kind  National 

Francis  I..  Hint-  ami  II.  )'.  Fnliticstock  are 

the  other  two  s  icc-pr<.sidci>  w,  Tho  depmdis 
of  tho  First  National  on  Mini. lav  amounted 

to  $75,y23.G10.   nl  t  $2G.OO0.O00  having 

lieeii  adihsl  to  this  item  by  the  absorption 
of  the  National  Bank  of  the  Republic. 

Several  of  the  city  t>anks  which  formerly 
cleared  through  the  National  Hank  of  the 
Republic  declined  to  turn  over  their  busi- 
ness to  lite  First  National,  white  the  Ft  rat 
National,  in  turn,  ilea  lined  to  ch  ar  for  «ev- 
cral  of  the  institutions. 

The  llanovcr  National  will  in  the  ftitnrc 
art  for  the  First  National  of  Statoii  Island 
and  the  Fifth  Avenue  Hank  of  Brooklyn, 
while  tin-  National  Hank  of  Commerce  will 
elejir  for  the  Klevctith  Wanl  Hank  and  the 
Hank  of  the  'I'm  nty  Si\th  Ward  of  Hrook 
1  vii,  These  hanks  have  heretofore  maih 
their  clearances  through  the  National  Rank 
Of  the  ItepiiM:.-.  A  grvat  deal  of  the  out- 
of-town  business  will  hcreartcr  go  to  the 
Mercantile  National,  the  Mechanici  Na- 
tional and  the  National  City  Bank. 


New  Bank  in  Union  Square. 

Workmen  will  s.m.h  be  digging  a  founda- 
tion for  a  HOW  building  for  the  Batik  of  the 
Metropolis,  on  the  aite  of  the  old  Brentano 
Building.  No,  SI  Fnion  Square.  The  plan" 
call  for  a  twelve  story,  modern  fireproof 
afrnrtore,  to  bo  hoi  It ,  of  Uanestoaoj  hoick 

and  terra  eottn.  ami  to  cost  f  100.000.  Di- 
rector* of  the  hank,  which  is  now  controlled 
h,v  Janiii  Stillman  and  other  Standard  Oil 
men.  say  the  new  structure  will  be  the  tin 
i^t  in  Fnion  Sipiarc 

To  the  pnlilic  th  rwa  that  the  hank 

owns  the  plot  on  which  the  building  is  to 
rise  may  he  rather  of  a  surprise.  Last  year 
the  site  was  pnrchnsed  hy  Ihe  Central 
Itealty  Bond  and  Trust  Company,  in  which 
IVndtfrnl  .lames  Stillman  is  interested,  fot 
ll'SO.OOO.  The  transfer  was  made  very 
■litietly.  and  it  has  jn«i  been  learned  tha' 
the  properly  has  hcen  rSCMCejred  to  the 
hank.  The  around  has  a  frontage  of  32  feet 
S  inches  on  Fnion  Square  ami  a  depth  of 
150  feet. 


Still  Has  Hopes 

titty  G.  Major,  w  ho  has  hcen  try  ins  to 
Set  control  of  tin-  Ninth  National  for  the 
past  two  wis'ks,  when  spoken  to  resardins 
the  matter,  said:  "While  I  have  not  se 
cured  the  necessary  two-thirds.  I  have  ob- 
tained options  on  more  than  half  the  stock 
of  the  Ninth  National,  and  1  still  hope  to 
Ret  cuotigh  to  effect  the  transfer  before  1 
sail  for  F.tirope  on  Wednesday.  There  are 
about  2,400  stockholders,  very  much  scat 
tt-red,  so  it  takes  time  to  put  through  I 
transaction  of  that  magnitude.  I  have  not 
sone  Into  this  on  my  own  account,  hut  nr 
tho  request  of  another.  I  do  not  know  the 
full  details  of  the  plan,  if  control  is  obtain 
ed,  hot  I  can  assure  you  that  consolidation 
with  another  local  bank  is  not  contemplat- 
ed. The  party  I  represent  Is  connected  with 
an  out-of-town  institution  located  in  the 
South,  which  desires  a  olenriitK  house  bank 
in  this  city  to  attend  to  its  business  here. 
I  anticipated  no  connection  with  the  bank, 
except  as  a  stockholder." 

Some  of  Our  Visitors. 

Anions  the  out-of-town  hankers  in  the 
city  during  the  last  week  the  following  re- 
gistered at  the  Seaboard  National: 

Wm.  M.  Brown,  President  Bank  of  Bay 
Biseayne.  Miami,  Fla.:  W.  O.  McCordy, 
Commercial  National.  Bei'vilte.  Texas;  A. 
V.  Lone,  Cashier  National  F.xchansc  Bank, 
Dallas,  Texas;  A,  C,  liriio,  President  Com 
werehtl  Bank.  Chester.  S.  C:  A.  L.  Smith. 
President  Miners'  National.  Blnssburg, 
Pa.;  Horace  Luoiuis,  Vice-President  First 
National.  Mt.  Vernon.  N.  Y.:  Joseph  Seep. 
President  Oil  City  Trust  Company,  Oil 
City,  Pa.;  A.  M.  Graves.  Cashier  Itod 
River  National,  Clarksville,  Texas;  Dr.  10. 
l\  Wilmot.  Pre*!. lent  Austin  National. 
Austin,  Texas. 


Seventh  National. 

No  public  statement  has.  as  yet.  been 
made  bf  the  directors  of  the  Seventh  Na- 
tional. It  is  learned  on  snod  authority  that 
subscribers  for  I  he  12,000.000  new  stock 
liml  difficulty  at  some  of  the  banks  in  rais- 
ins money  on  it.  and  this  has  hindered  very 
seriously  the  work  of  securing  subscript 
lions.  It  is  lenrmsl  that  the  reorganisation 
is  only  incidental  to  a  plan  to  secure  control 
of  the  leading  ptonoilaM  represented  by  the 
securities  held  by  the  bank.  These  include 
the  Bergen  (.5ns  Company  and  the  Pitts 
burs.  Shanmot  and  Northern  Railroad. 
The  securities  were  taken  by  Con.  Samuel 
Thomas  and  Kd«iu  Could  when  they  ad 
raJk red  the  cash  to  help  the  Seventh  Na- 
tional out  of  Its  d Illicit) lies,  and  were  de- 
posited in  the  Bowling  Cn  m  Trust  Com 
patty.  Comptroller  Dawes  made  a  demand 
for  these  securities  as  belonging  to  ail  the 
hoik's  creditors,  fixing  a  date  on  which 
they  must  lM-  delivered,  lie  was.  however, 
induced  by  tho  roorsani  ration  committee 
to  extend  the  lime,  ami  the  trust  company 
retains  the  collateral. 

General  Increase  in  Capital. 

According  to  Ihe  president  of  one  of  the 
largest  banking  institutions  in  Now  York, 
there  is  a  movement  toward  an  increase  in 
hanking  capitalization  which  will  probably 
become  general  Wrore  the  end  of  the  year. 
There  are.  it  is  said,  a  number  of  banking 
institutions  showing  not  deposits  of  over 

$10,01.1  i.oi.io  thai  h  r  aMcftai  the  toss- 

lion  of  increasing  their  capital  stocks.  A 
large  capital  and  a  small  surplus  now  ap- 
pears to  1m-  more  popular  than  a  large  sur- 
plus and  n  small  capital. 

Another  feature  that  seems  to  appeal  to 
bankers  who  are  desirous  of  expanding 
their  business  is  that  shareholders  of  Na- 
tional banks,  with  the  exception  of  the  Na- 
tional Bank  of  Commerce  and  the  Ameri- 
can K.vchsnge  National  arc  subject  to  dou- 
ble liability.  Consequently,  tho  larger  the 
capital  stock  of  a  bank  the  better  satisfied 
arc  people  lining  business  with  the  institu- 
tion, as  the  liability  against  loss  is  greatiy 
►nhfi-  I. 


George  Warren  Smith. 

George  Warren  Smith,  bead  of  the  tirtn 
of  George  W.  Smith  Co.,  aud  well  known 
in  dow  it-town  business  and  financial  circles, 
ili.sl  at  Northeast  Harbor,  Me..  August  13. 
aged  67  years.  He  was  a  director  in  the 
Bank  of  the  Manhattan  Company,  the 
Grecnwiih  Savings  Bank  and  the  German 
American  Insurance  Company. 

Hanover  National  to  Move. 

The  Hanover  National  has  leoscd  moms 
at  7  Wall  street  which  will  be  occupied 
after  September  3  and  until  the  new  build- 
ing to  lie  erected  by  the  Hanover  National 
on  Nassau  Street  Is  completed. 

A  Southern  Visitor. 

K.  H.  Pringle.  president  of  the  Batik  of 
Charleston.  N.  B.  A.,  of  Charleston.  S.  C„ 
and  one  of  the  best  Informed  financiers  of 
the  South,  has  hcen  s|>endins  a  few  days 
in  this  city.  Mr.  Pringle  paid  a  visit  to 
"The  Financier"  and  was  much  interested 
in  the  up-to-date  machinery  used  in  the  pro- 
duction of  the  paper. 

 . 

Securities  at  Auction. 

The  list  of  securities  sold  last  week  at  tws 
lion  Included  n  large  iiiiiiiher  of  railway  bonds 
iMftted  regularly  on  the  lit  Set  Exchange.  The 
prices  are  published  In  the  regular  statistical 
assortment  of  "The  Financier."  Anions  the 
itneiirrent  securities  solil  were  Hie  following 

t-l  shares  Herman  Kvchange  It.mk   313 

132  shares  Stiiyvcsnnt  Insurance  Xt 
1R  shares  National  BrSSiwsy  Bank  31«>H 
r.  shares  Nat  l  Sh.s-  and  Leather  Bank  111*. 

ft-io  shares  Delaware  niverami  Atlantic 

Itallroad  Po  It  IS*  shire. 

r,  shares  Itank  of  the  Slate  of  New  York  2-V» 

Ti<>  shares  llanovcr  N'atloii-it   <tfi 

10  shares  Nat'l  ItatiV  "f  Commerce   3S3 

Quires  fli-tthsoi  V  :i  I  -.       ! .  . 

sliares  rentral  Trust  Co  .1.077  and  ■.•Am 
SV.' <«'  Kiorela  Midland  It   B  3  per  et. 

bond.   07'v 

IHI  shares  North  American  Trust  Co.  23.-. 
W»»  shares    Ha f cry    far  Ib-atlng  ami 

Lighting  f>   's71-' 

It  shares  Market  ami  Kullon  N'at'l  20" 

inO  shares  American    Bank  Co.. 

S.-V4  per  share. 
2  shares  Law-tors'  Title  Ins  Co  310 


»1. orat  Securities  To  I  per  cent,  reslstcr 

1     ed  consols   01  an.1  02 

jsyVMO  Has  and  Kleetrlc  Co..  of  Berccn 

County.  N.  J„  B  per  cent,  bonds   «2 

I<tst  prices  of  the  above  bank  slocks  BSS> 
at  similar  publle  sales  within  the  post  Ave 
weeks  were  as  follows:  Broadway  National. 
3ftl;  Hanover  National,  ffcV  <Vntr»l  Trust 
Company.  104.1;  Bank  of  the  State  of  New 
York,  js-,:  National  Bank  of  CmmeTce.  4H>: 
Merchants  Kxehance  National.  14^4  North 
American  Trust  Company.  *WH;  Chatham 
National.  *32:  lawyers'  Title  Insurance  Com 
MHkjr,  Wist.. 


What  Might  Have  Been. 

St.  Louts  Globe  democrat. 
If  Canada  had  acwpled  the  Invitation  r.f 
the  thirteen  colonies  In  I77rt  to  Join  with 
them  In  rebellion  asahtst  F.neland  she  woald 
to  dar  have  a  population  of  20 000.000  or  2.V- 
issiinNi.  Instead  of  S.onrt.OOft,  Montreal  would 
he  as  large  as  Chicago.  Toronto  would  So 
another  Philadelphia  Kaoh  today  Is  only 
ahum  a  slvlh  of  the  s'so  of  the  American  city 
with  which  Its  name  Is  here  coupled.  Canada 
would  then  have  been  an  Integral  part  "f  the 
greatest  nation  In  the  world.  Instead  of  bflng. 
as  now.  a  dependency  of  a  country  3.000  mlt~s 
awav.  with  no  recognlrcd  plnec  among  tho 
world's  peoples. 
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National  Uaak*  Organ  lied. 

Pint  National  of  Wlgrr.  Nebraska  Capital. 

*■-••"   i     iiliuiiiu.  President.  11.  II.  S.  1. 1 

berg,  Ca.hl.-r. 

Cttlaett*  National  ..f  Crnudnil.  Texas.  Capl 

In;.  *::•<•••  .1  -  K    Brooks.  President.  C. 

Tli-lni~i.il.  Cashier. 

Plrm  National  of  Glenrtllr.  West  Virginia. 

Capital.  Kr.."".  J.  N.  Shuekteford.  PranJdenl, 

John  Clan  pool.  Cashier.  Conversion  of  T'ir 

Uilasei  i  t  iy  itjuk  of  Olcnvlllc. 

dtj  National  of  La  Fayette,  Indiana.  Cup 

luU  *i.«-..t».  samm-i  Bene,  President.  UUeji 
C.  Slocum.  Cashier, 

Firmer*  National  of  Wiser.  Nebraska.  Cup 
Itnl.  »it..<««».  Waiter  Key,  President,  B.  Stev 
enson,  Cashier. 


Hitchcock.  Oklti.-  With  «  capital  stock  si 

I  $0.(100  rhr  Dunk  of  RltchcveJt  Bah  been  nq- 

rhorlied  to  i-oiu  use  business.    The  prime 

mover  Is  .lohii  r.  rif.-tn-r.  of  i>ki.  n.'. 
i   


Hampton.  Vu  -Ualllenn  PlaBauni f.  a  col 
or.-d  h.-nertclal  orsanlutloa.  will  endeavor  to 

establish  a  tank  si  tab  place.  Rev.  t.  ii. 

Short.,  of  Hampton  cau  clu.  Information. 


First  National  of  IMimbn,  California.  Capl 
tal.  KuVWO  r  A  Murdoch.  Fre»no.  Cal.:  F. 
R.  r>unii.  W.  F.  rtooii..,  O,  \V.  OMerhout.  P. 
XI.  K»uialn. 

First  National  of  Ceylon.  Minn.  Capital 
Il.-orsc  Stlrkn.y,  Ceylon.  Miiiti,.  Joint 
Dow*.  John  Andrew*.  II.  K.  Itohlusou,  F.  M. 
K.' I  lost. 

Application  lo  Convert  Into  Rational  Rank 

Approved. 

(OFFICIAL.) 
llamlll.  County  Hank  of  Cutlewood.  South 
Dakota.  Into  The  Hamlin  County  Nattonal  of 
Ca.n.-wood.  Capital.  $-jr,t„(  uiankf  sent  to 
H.  II   cnrils.  Caat1.-wo.Ml.  South  Dakota. 


Jersey  City.  X  J. -The  Brut  of  Mitchell. 
Schiller  .V  Martin  was  Incorporated  In  Nev 
Jersey,  with  a  Mplttl  of  SIMMS*).  Tin-  com 
DU|  will  d.-al  HI  Stacks'  and  bond*.  Tin-  In 
j  i-orporntora  are-  Horace  S.  Gould.  Evan  J. 
Dudley  and  K.  K.  McLaren,  alt  of  15  Kx 
change  Ware.  Jer-.-y  City.  JJ.  J. 

Jan.cn.  SftsV— Al'tlCsfl  of  Incorporation  of 
the  Stale  Bank  have  Leon  approved.  The  an 
Wartaed  stock  la  *.s,00li  and  the  Sncorpoi a|..r« 
an-:  Cbas.  W.  and  Jae-.l.  Ku.ipp 

l/Ogansport,  Ind  — It  Is  stated  that  John  I". 
Johnson  will  In  all  probability  open  a  private 
hanking  institution  at  tills  plu.o. 

Murray,  Kr— Psdncati  capitalist*  have  ap 
piled  for  a  rhnrter  to  transact  a  sonrr.il  bank- 
'  Ins  batata*—. 

MeK.-.-sport  Pn  Althoesh  notlilni:  definite 
ha*  been  deelded  It  Is  rumored  ih.it  the  Ainn! 
i-nmarod  Bank  would  lie  atarted  hy  strlkln-i 
«t.-.-l  men. 


:  Existence  of  National 
Extended. 

T'llT.I    WlHolial  of   I'^nttjll  T.'llllosso.-. 

until  rta<e  of  bualn.^ta.  Ausust  lit.  I1«1 . 

First  National  of  Moorhead.  Mtnii-  -ot«.  mi 
til  <lo*e  of  bualness.  Ausust  13,  LB21. 

NEW  NATIONAL  BANKS. 

Old  Fatal  Comfor:  V*.  A  National  bank  !n 
to  be  orsanlxed  at  UlU  pla.-,-.  Tile  rumor  has 
been  In  ejtlst.-nee  for  over  two  w.-ek«.  but  for 
obi  Ion.  reason*  wn»  not  siven  out.  Matters, 
toowev.r,  have  bi-.  n  .e  far  eonauimnated  that 
It  wa.  pra.tlenb!.-  to  have  the  matter  niad<- 
publie. 

Sapnlpa.  Mo -The  Stat.-  Bank  I.  brtng  re 
(wsniilx.-.l  as  a  National  Bank.  The  eapltal 
atoek  Is  bftag  liK-reased    from    *10.iw«j  :., 


NEW  STATE  BANKS. 

Belln.  Mo  The  Bank  of  Belle  has  been  pe.-- 
nrlttesl  to  eominenn-  hiininr-sa,  Capital  la  $10. 
OOft  and  arai  In.  '-nn.rat.-d  by  John  ( 'oaten,  T. 
A.  K.-Ij.-t.  and  J   M  ll.^.erta. 


Monterey.  Tenn.— A  new  hank  baa  been  or 
satile.  il  and  will  open  foT  hnsln.^s  In  a  few 
I day*.  The  offleera  are:  President.  W.  B.  Bai  I 
I  vlee-presldent,  T.  J.  Johnson;  eaahler,  Joe! 

1  AaaVraoti, 


will   be  op.-ll.-d  1.   with   the  followlns 

aaVsXra:  I  II  Craven  president .  ltotMTt  Kin 
kb-.  eashl.-r. 

Sin  B'Tiiarilluo,  Cul  Tli.-  Hank  Comiuls 
s|on<"i-s  ban-  sriinttsl  the  California  tftate 
Bank,  a  ll.-ense  lo  b-sln  o|M-ratl<.o«.  ilapilal  Is 
*.-<>i«si.  The  followlns  have  been  el. -.ted  olll 
ram:  PraaloVnt.  John  Oakley:  vie.-  president. 
If.  H.  Ham:  treasurer  s.-rtvuxryni shier.  W. 
S.  Boss*.  This  bank  was  ru»ntloii.-d  In  -The 
Finan.-ler"  of  Aus. 

Swanton.  0.-M.-»rs.  A.  f/.  Brlee.  A.  B. 
I  .at  hi. .p  and  Jann-s  tirove..  of  till*  tillage, 
and  T.  C.  Stevens,  of  Ihe  Merchants  National, 
of  Tob-slo.  eharler  for  a  aailnss  bank,  to 
Im-  In.  orporated  In  the  u.-ar  future. 

Whliewell.  Tenn.— A  siiilus*  bank  was  re- 
renllv  orsnidxesl  at  this  pla.i-.  The  followini 
have  bis-ii  elwted  lo  oflb-e:  W.  N.  IVv.ts.  pres- 
ident: K.  K.  Bull.  vlee  pr.  s|deiii:\V.  C.  Adams. 
'ii-.hi.-r;  Milton  Prior,  n*.|si:int  r,i»hh-r. 


Klltot.  S.  D  With  a  .-apitallxation  of  H:.. 
a  n.-w  bnnklns  Ins'ltiilloti  will  b*  Ineorp'-r- 
ated.  The  otn.-ers  appointed:  II.  J.  Iliskamp. 
of  St.  Pan),  ns  president:  Henry  Tlilen.  rash 
lee  of  the  Bank  of  America,  at  Blsbee.  n* 
Wee  president  and  J.  A.  Krlokfton.  of  the 
Xorlh  Dakota  Bank  of  Church's  Fcrrr.  a* 
cashier. 


W  lsvllle.    (I.    Tin     W.Hidsville  Savins. 

Bank  Company  h^a  batfl  sram.-.l  papers  of  In- 
corporation,  with  a  capital  ..f  *i".,H«>.  Tho»e 
Interested  are:  John  V.  Mannther.  Jr.;  B.  T. 
Ktten.  \Mu   Kell.  and  B.bcdlft  Kinrh. 

Warren.  Mlrh  Chas  Burr,  of  Rochester, 
started  a  bank  at  this  place  Auk.  :>th. 

CLOSED  BANKS. 

Pr.-seoii.  Wis  Rank  Hxamlncr  Kldd.  An.'. 
H.  closed  the  II.  S.  Miller  Hank,  a  private  .n- 
stltmlon.  The  bank  ha. I  a  capital  of  xin.isxi 
and  deposit*  of  t Kkl.USi.  The  National  Park 
Hank  Is  the  New  York  eorrespoudeiit  of  Ihe 


Na«s.-iu.  Minn.— The  Nassau  Slate  Bank  w.n 
srantod  papers  of  incorporation  on  Ans  " 
lljno  I*  stal.-d  lo  be  the  eapltal. 

Onnsbv.  Minn.  Mention  of  the  lnrorpnri 
Hon  of  Ihe  Farmer*  Slate  Bank,  waa  made 
in  "The  Financier"  of  July  ir,.  The  bunk  arfil 
open  Its  doors  Ans.  1".  with  Arthur  11.  Peter 
•on.  actliic  a*  cashier.  Il  is  probable  that 
Col.  K.  S.  Onnsbv  will  Im>  elected  president. 

Plattsburs.  Mo  -  Fidel  Ht  Sa\lngs  and  I^ian 
Assnristion  his  received  Its  charter  papers. 
The  Incorporator*  are'  P.  II.  Thompson.  M. 
.1  Trimble  and  EX.  T.  Ilernden.  The  eapltal  Is 

taoo.ouo. 


Clear  Lake.  Wis -The  Bank  of  Clear  r.nke 
np.-n.-d  for  business  on  A  lie  P.  Menllnn  r.f  a 
new  bank  wa*  made  In  "The  Financier"  of 
June  'I  F  A  Par'low  I*  proprietor  of  the  In- 
stttnilon.  and  K.  A.  Montsomerv  act*  a*  cash 
ler. 


Charleston.  W.  Ta.— The  Kananhn  Bimkln.- 
and  Tm«r  Co..  *»lf>.l««i  capital  was  Incor- 
porated by  local  eapltallal*  A  general  bank 
Ins  and  loin  business  will  lM-  conducted 

Filrhavcn.  Wash  -The  president  of  the 
Seattle'  National.  F.  W.  Andrews  has  made 
application  to  Incorporate  a  new  bank'ns 
housv.  to  i-e  known  under  the  (Inn  name  of 
Hcnn.  Andrews  A-  Co 


Perth.  Kansas.  -The  State  Bank,  with  a 
•  -npltal  of  S.i.mio  h  is  l.-en  chartered.  Those  In 
lereatcd  are:    W,  H.  Overboltxer,  John  F 
Stewart  of  Welllnslon.  H.  II.  Jacobs.  A.  V. 
Iddtngs.  and  M.  Rhodes. 

Rlverton.  N.  J  -The  feaMblllty  of  establish 
Ins  a  new  bank  Is  being  dlncinwed  by  le.i.llnc 
reate>aU  of  the  Borough. 

Itlpl.  v.  i  il. l.i  The  Cltlien*  Bank  hn*  been 
.-li.irlered  with  a  capital  »lcs-k  of  *.-..is»i  The 
direct,  r*  are:  J.  C.  nnd  P.  J.  Platter,  and  R, 
B.  and  ii   II.  p.-i.-r.  all  "f  Citbrb- 


Oroton.  V.  V.  Messrs.  Win.  I.  Pike.  Fr  -d 
Mneknv.  Frank  Conger  nnd  others  will  make 
ippllc.iili.ii  for  the  chartering  of  n  new  Inst! 
fntlon  lo  he  known  as  the  Oroton  Savlncs 


South  Illll.  Vn  John  II.  Osburn  Ins  been 
named  as  nn-sldenl.  C.  N  Williams,  vl" 
pr.-sldeul  and  W  II.  Itvland.  cashier,  of  the 
New  Somh  lllll  Bank  which  has  applied  for 
a  charier. 


Childress.  Tex. -The  Bunk  of  Childress, 
owned  by  V.  S.  Weddlnston.  failed  Aug.  VI. 
Assets  and  liabilities  are  unknown,  but  It  I* 

thnofhl  id.-  bank  win  pay  it.  sreditaii  in 

full 

Me.Hor.1,  Knn.-Tlie  CltlMM  Bunk,  after 
.me  month*'  operation,  has  gone  Into  volun- 
tary liquidation  and  surrendered  Its  charier. 

LITERARY. 


Siltcllo.  Tenn.  "The  Financier"  of  July  SB, 
aaMMMsd  brM  Information  concerning  Ihr 
llanllu  I'neMly  Bunk    It  l«  staled  the  bank 


The  lnternullonal  Dlreetory  of  KxchaiiM 
Member*.— The  Flnnndal  Advertising  Co 
Publishers.  Broad  alreel.  New  Tork-.VO 
page*.  Prli.-.  *.'t. 

"The  Financier"  acknowledges  the  receipt 
of  The  Interniil l.-niil  Directory  of  Exchange 
Members.  The  directory  was  compiled  and 
'it i ted  hy  S.iniucl  Spalding  Fontaine  nnd  Al- 
bert E.  Wood,  and  I*  published  by  The  Finan- 
cial Advertising  Company.  It  contains  a  com- 
plete alplialx  tieal  list  of  the  members  of  the 
following  .-v-haiiges:  New  York  Stock  Ei. 
change,  N«-w  York  Cotton  Exchange,  Ne-.v 
York  Produce  I'xchange.  New  York  I'offee 
ICxchange.  Man. lime  Kv-liaiige,  Consolidated 
Stock  and  Petroleum  Exchange*  and  the  New 
York  M.-tal  Exchange.  It  also  ronlain*  a  II. t 
of  the  member*  of  the  I^indou  Stock  Ex- 
change. Uvcrpnol  Cotton  Exchange.  Liver- 
pool Corn  Trade  Association.  Pails  Hours  -. 
Paris  Bourse  of  Commerce,  Havre  Banna 
and  Hamburg  CortVe  Exchange,  and  the  vari- 
ous commercial  and  financial  ImmIIc*  of  every 
lui|M.rranl  city  In  the  I  lilted  Stales. 

By  mean*  of  this  list  an  Investor,  dealer, 
speculator  or  lmiik.-r  may  at  a  glance  as- 
certain whether  hi*  broker  I.  a  member  of  a 
recognised  exchange  In  go.sl  .landing,  nnd 
he  will  at  once  be  able  to  detect  Ihe  fraudu- 
lent character  of  those  who  pretend  to  mem- 
bership In  the  recognised  exchange*,  or  to  a 
business  standing  tber  do  not  po.se*..  The 

plll.llellt.on   will  be  espeellllljl    valuable  to  the 

various  ctelmugcs.  w  lil--li  are  attempting  iu 
.uppresM  bii.-k.-i  .hop.  and  oilier  fraiidiilent 
schemes,  and  lo  Ihe  business  man  In  general. 
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MUNICIPAL  BOND  DEPARTMENT. 


BOND  SALES. 

Asm.  i\n  co..  VT*~. 

on  Aiil'.  m.  Die  *•.••..<«•»  .".  (mt  mil.  *-ml  »«  ! 

mini.  I  ■<■  Jii  i. 'tic  Refunding  I  I*,  were  nnhl  ■ 

1,,  M-nn.  Stoddard.  .v>-  \  Co..  .Mi ini-iip. >IK  | 
m  |n.-..i«s.  mi  im-niiu-  l.inl*  uf  i.:ei  per  mil . 
•  m'iit  linn-  W.ldti.e  iM'iv: 

Spluer  A:  T"Iim|..  NMJ£!N 

l '  iliiiirr.HllI  IllM-llll-Ill  <",.  .  ItathUb,  .   l»l  !■»' 

RISMARCK.  X.  I>. 

Oil    Allll.    Tl.    III.'    WI.IMI   4>..    |«T    '.•III.  I-"1. 

vi  . ir  iv-nigc  II.  fun.lliir  Im.ii.I-.  w.r.-  awni.tr.: 
|«  M.nn  X.  IV.  Ilirrl*  A  C...  Chicago.  H 
H4.INL  nfflUHllff  a  Inuls  nf  4.V2X  |ir  —ill. 

Ill  RI.I.XiSToX.  X  J 

I'  ll'  S|H.I««I  4   per   .-.•lit     •Jii  >.-:ir  lli-flllldlllg 

Ih.imIs,  wi'ii-  on  Ami;  7.  nwanlnl  in  ill.-  l'n|..ii 
Ni'i|..ii.il.  Ml   II. .Ih.  hi  1«m; •>«.  ,i  bam  uf  :i 
l»-r  mil. 

It  AY  l*!TV,  Mlt  II 
Thf  MUWM  i  p-r  milt,  animal.  :i  in  r.  pear 

faral   Ilii|.r..i.-ln.li1   bond*,   were  II W Antra  Hi 
III..   ISlb   lll*1..    In  III"   l.;iiii|.r.  .  In    Kms  <••• 
i  l.  i  .  him I.  at  I"".""1.,  which  iiin.iN  n  iiml*  •  •! 
XVKt  |«T  ITM. 

c  'iSllm  Ti>\.  CI. 
Mnwrx,  \v.  It  TimM  .v  c...  t  hi.li.ii.nl.  hnvr 

IHHHI   awarded    Air;.   It.   nil   1**11-  'if  >  _  '••  "> 

p-r  i-i'lil,  ll-yi-.ir  Sir— I  Impr-i -infill  l."ii<li. 
it   IMS XI. 

hi'.wkii.  rout. 

Tin-  .«4.i««>  itr»n.|.*.i\  PmnMl  lilsiri.t  \.>. 
1  I...H.U.  w-r-  im.ii-.hil  I..  1 1. 1 ■  ii ii 1 1..I.J I  r«»l 
Co..  nl  lW"OTl»r.  dl  n  pr-iiiltuii  of  *l.<rj:..  .i|ii;.l 
Una  nn«:  Hi.-  «M««>  (Irani  iMpmrrmrBt 

Hl.llhl    No     1   Ih.ihU.   Were   ...Ill   W>.   ill  .1 

premium  of  *l.m<:.  _T.    |..T    Ih.iiiI.   all'lm 

|m  .-<■  nn.l  r.'inm  «.  in  I.,  lt.-tl  .ti>  1VI—  lin-.i 

m-iii  i'i..,  nt  iM-nrrr.  m  Hi-  mum  knarc,  fknw 
I  ...ml*  «rrTr  s..i.i  ..n  Am:  ::. 

II  will  In-  ii.i||-i.iI  Ih.ii  Hi-  l.rni.l-  wer-  »..l  l 
In  local  llrin«.  Ilii-  illi.lniibl.ilh  l.rlllS  due  t<> 
ill.   fjn-1  thai  III-  inter-si  rut-  and  mniiirlrv 

i.i  ImMi.  bring.  MillrHj  mnlm-d  fr.rni  it  r> 

•-i.it  miiiw. 

i:iOVAHI>S  Co..  TKX  - 
The  sin;-  Hoard  >•{  lain-ation  mi  AMt-  ''. 

|inr-lin«-.|  .in  Is*  f  #1."!.<»«'  f..r  III-  pi  >m«H. 

-in  male  Brhaal  PuM. 

KAST  MAIM  1'OHD.  CoXX. 

Three  lit. I»  were  re—lv-d  mi  Aug.  1-.  fur  :hr 
•.-ill-  nl  »K'JU«««  I  |>.  r  —in.  n.'inl  .iiniuiil 
rr»r  optional  Willi  r  l"n  ml  i  ii  ir  limnl*.  The  sinuc 
w-n-  ri'l— ii  1 1  Mils  being  llnsut  l*ru.'l'.f>  . 

I1UKXAPA  Co..  Miss. 

Mors  Mi  lii.ii.ilil.  McCoy  ,*  I'm  .  Chlcng... 
w.  r-  uwai.l.-.l  ..i.  Aiie.  .V  the  KRUNO  1.".  JVaf 
Hrt.lir-  iiml  llntul  hmnU.  u»  I'-,  |..-t-  e*W«,  al 
in|  11:1:; 

liitussi:  it  it  XT  K.  Mini. 

nil    Alls.   14.    ».-iil-il    lihl«    wi'lr  ..|.in.'ll 
It.ii.-rl  Tranilil.-v.  Suii-rvUi.r.  f...  *H»'..l«»i  I  |. 
v.  mi-yinr  Ti.wiiiIiIji  I...111U. 

UMA.vn  KAPIIN*.  mu  m 

Th-  l'.-..|,|..  »  SiiiIiiih  ll.iiik  ..f  lir.iinl  H.i|il-N. 

h.i-.  In       nwn.il.. I  Mi-  tW«i  i  |ir  —ill.  —i.  i 

.imiun!  1  !<«.Viv;ir  Sir—i  Imiirnv-  nl  l.iiiui-.. 

,1   liil.-V.  i'imi.iI  I.,   in  Ii  ii-  IiiihIm  ..f  It.l.'.l 

\trf  —m. 

I  ll-  ..Tli-r  l.l.l.l.  r-  w-n': 

¥  Ill  Xiill..|ial.  i:r.«ml  ltii|il.l«  t«H  I 

l'lirklliwli  \  IHirr    lli  «1..li  HN.M 


A.I  nil"  k  !'•>..  RoMciit  UMJU 

I  l,IIM|.l— t.l    |t|'..«,    I'O.,    I'l.'ll'l.lllll   1»I.J". 

!>•  in-        Til-i  A  «  '..  .  i  l-vi  l  I  H«i74 

Kill!  I  ",  Hovliiit«  Rank  HKUH 

!  lIlil'KIVSVII.l.K.  KY. 

Tin-  »it4.i«iii  4  |M-r  —111  lit.Htv-nr  lt-firnl 
liiit  l...i>.|«.  w-r-.  ...1  An.'   in.  iiwiii.liit  I..  1I1. 

Itilllli  »r  ll«l»lilr1«vUh'.  111  MtT.ISa,  an  IlK-OMK 

i.-i-i-  uf  :t.|iLi  iwr  —in. 

nth'  r  llrim  IiMiIImi:  w.  r-: 

rin  itnnk.  ii.-  1..  -.  .  in:. -m 

I'liini.'in  Itk  A  Tr,  fn..  Il..|.kiii-il,l.  >W!M 

11l.~i.lll  fur  H1II.411I 

KTi.U!  f..r  *:•>•< 

Kl.l-lliv  Tr  k  S..f-ti  V.nilt  fn  lnl.Kt 

Kiil-r.  Iln|«in:iii  ,\  I',.,  rl ml  11 1.1 1 1   Hm.11 

H.  A.  K-aii.  I'lil.as-.i  VM.M} 

Mf'RltX.  n. 

Til-  «'..i«i  4  BH«  —11'.  I.'M"  vi-ur  H.  filli.llii. 
iiinl  I  lit-  ki,ini  r  j».|.  —111    111  13  i-iir  l:i- nl. 

I.  hthl  Ik.ii.Ii.  »-.i'.'  11w11nl.1l  Alia.  Ii' in  M.'.-r. 
1...1111.  ...I  v  Maui-,  iln, Inn. .11.  m  iicim.  ,1 

1.1-I1  nl  .1  7s."i  |«  1  .I'm 

Tl  Ili-r  tlrm-  l.l.l.llni:  w-r-: 

\V   Ii    I'.-I.l  A  1.. .  i  ln.  I1111.11I  I".' is; 

K'lh  r.  ItnhtiiMii  A  r..  ,  rini-liiii.nl  unit.". 

\-w  Klt»l  S;ill...ial.  (Vlnmliiw  im.-.m 

iMllwu.  I'rl.-r  V  •'■>.,  «"l.-v..|i>ml  Im"li 

l.iiiii|ir— In  llrin.  i'n..  i'I-h'IjiiiiI  lin.l'--". 

KIXIIKVII.MC,  IIXT..  «  AX 

M-- .iri  NttHtiMHI  V  I'..  T..I "ill.., w .  r-  iiwhi'.I 
•ii  mi  Ail*  X  Hi-  »4.'»»l  41-  Jmt  —ill.  !.*>  )••.«. 
S1I1. ml  |i-Im'U|ii|.'i.  al  ll»'>7.i. 

mm;ax  «■«>..  <i 

mi  Ann  ii'.  Hi-  n-st.on  :•  |m-i  in  a*;  j  -nr 

■nrnit-i  H«:i«l  h.iml».  wvrt  iwarttml  in  t»n 
r.'..|.l-'i  N.ni.-n.il.  Il.'ll.  f  'iil  .liii'.  .11  a  in-.-.M 
him  nt  *1  .•>- 1  nnial  In  in.".  .Tt.  .-mil  1I1-  *Vi 
•d»i  1  |H-r  —in.  it  in  vinti  trvrw  IW-I*' 

lumiln.  nl  a  |ir-inltiui  nf  »:.i:.  Nil.    i'i|iial  I.. 

1114 1-J. 

Mi  MINXVII.I.i:.  TRXX, 

Thf  ll.iiir.1  -r  Mmnr  .mil  Al. I.  i  111.11  Iium- 
imri-liiiii'il  \X.n-r  Wnrku  mul  Kl'ftrtr 

I.Il'IiI  I... 11.I1.     I'M-  mlmi"-  iln-  I...111I.1I  In 

•ii-iiiiMiii.  il  I..  *•-•;. :<m  .111.1  it»irni»iii  iti-  »» 

mill  Inii  r.  -I 


I  r.'lh  linl..  In  M-i.li    W    J    lliiy.'i  A  S..ii«. 

i  i.  ..  1 11..1.  at  mi  in. 

Tin'  t.Hi.-r  Imlil-ri.  wit*.: 

I  M.  A.  Si.-iii.  Xi  n  York  HH.9n 

\V  l«  T«mM  A  i  n  .  rim-liimitl  mi  II 

IHii.Ib-1.  M-rriil  A  n...  Hi  ml  on  MM  .Ml 

S.    A.   MM,  I'lll.  lltn  iHQ.10 


BONDS  FOR  SALE. 


BONDS  FOR  SALE. 

CHESTER  TOWNSIIIP  BOND  SALE 

Ml  iriHKSTIiWX.  X.  J  .  Aiisust  2«I.  urn:. 
K.'iil-il  prn|MM-|i  will  he  I'.'— Iv-ll  Uy  ,t|.» 
Towii.hl;i  r..niinlll—  nf  I'li-miT  Towml'l,.. 
KurllriLM.iii  i'm.iiim.  N.  w  Ji'I-.-v.  tit  III-  T-'Mi 
Hull.  IIoWiiImw  11.  .X.  J..  T11--1I.1V  fvi'iiliii'. 
Auciml  STth,  ll«1.  nl  eleht  oVlnck.  for  ihf 
l.iirr'ImM.  nf  Ki.rlv-flvp  thoiininil  ilnlMr~>  «if 
four  |M-r  .'rut.  rvirliirrrd  In. nils  nf  the  Town 
ihl|i  nf  rhmt-r.  "f  tin*  .li-muiitniillnri  nf  PIti 
hmiilriil  dalUin  i'ii.  h,  |inyiil.lr  In  Unld. 
f..r  fnrili-r  partknttan  apirtj  to 

AUTIII'lt  .1   fill. 1. 1X8. 
Chairman.  Tiiwinltlp  I'nminliii-". 

Monip-lown.  X  J. 


Mi  ni  i:n  i  n 


Tin-  RSUlnO  4  |i-»  —ni.  aptHl-aamtal  ■.'.'! 

)  -lit  lit. -r  n;. '  RlHM  llii|.  11  I...111I1.  »rr- 

-MHI'lh'il    In    M.«ir«.    \V.    J     llivii    \    Si.  i.i. 

I'liM-hiinl.  ni  |ic.'.ii.v  a  ii.iiii  nf  XXH  per  <  l 
Tan  nltmr  liliM-ri  W*M 

I'lnl  Nail. .11.1I.  r-llllfl  l**S.«!;t 

I*  S   ltrlsK«  A  IV.  1ln.-l1111.nl   HH  !<:.: 

|i-iiii..n.  I"rl..t  A  i'i...  fh'i-luml  ml  klT 

1%'4-r.  l|o|tm.in  A  l"o..  nii-limitl  ...  im 
l.iin|.r.'.lii  Urn.,  i'n.  rii.iHimiil  .mi  i?i 

VKtV  I'AKTLK.  PA. 
Til-  Mil  «f  HtSiyMM  l  prr  —in    I  •-•  v-nr  c-r 

iin-at.-i  ..'  iiiii-iiti'iin. ««.  «  «  111. 1  -ir-.  i.ii.  "ii 

Aim  IU":  im  ''LI*  iM-tiif  r  Inil  for  tin-  Inn- 

J  nil  11  • ' .  Ja.k..iii.  I«  I'ltr  nark, 

vi:\vauk.  O. 

Miwn.  IkMriaun.  t'rior  A-  IV.  rirrt-UM. 
w.-r-  aWMHl.il  mi  Alls  l.V  *••:..»*»>  I  |.-r  —n  . 
M)  v-ar  iivi  rn-r-  It-fiii-llin-  I... ml.  hi  n  pr!.  .• 
■'Hin'il  l>>  nr.'  '-7.  .  HiiiU  nf  nlmnt  it. Ml  ikt  h-iii 

lull. -I  Hrin»  l.hM'iiK  wiTi-: 

l.aui|.r— In  llr..»  1'..  .  i'i.  v.  lnnil  HII.TSI 

S.-:ik.ih;.i..I  A  M.iv-r.  I'lm  limiiti   UK  Will 

l'-..|.l,-'.  Xntlnnal.  Xrwiirk  KM  >:• 

NVw-  rint  Xiilimial.  I'oltimliiK  I"1  *l 

\V.  I»  T.1.I1I  \  I'n..  I'lii-ltimill  HI  in 

P.  S.  lirl-L-i      fn  .  ItaHMMtl  |i«t".1H 

S.-.-nrll>  Sailmsi  It.inK.  Allii'ln  U»t.7«> 

i-rrrsi  iKi.n.  u  \ss. 

The  lilr  Inn  Wminl  f  111.11m  for  I? 
■imnllK  frj.in  Hi-  l.eno«  S-vim:.  Hunk,  ii'i.l 
«|n. til  rnilll  the  I.ii-  SailliC"  Hank.  Tli- 
S1.r11n.1l-M  S.nliiu'i  I111ii1.nl..  11  Inn  ln.111.1l  Mi.- 

•  in  KiM'at,  iii.n.irme  in  11ms. 

l-I.AIXIMl'l.li.  X  .1 

I-Mwlii  S  II. it. I. -v.  X.'W  Ynrk  imr-liiinil  :m 
kjaHP  ..f  KkMM  4  per  —  nl.  «— nrllhi.  nl  |N|  M. 
Thine  '.mul*  wi  r.  Uiii-il  arm  year,  atfn, 

SAI't.T  STi:   M  All  IK.  Mill! 

M-nri.  In-nlmn.  1*rl».r  A  i'n  .  I'l-v-Hiiil. 
w-n-  iwanl-.l  -n  Am.  U  Mi-  *l'.ii.nii>  4  |h  r 
—in.  'jni.ar  Wui.r  tYorku  Itnada.  al  11  pr-in 
Im.i  mf  RM,  npullrtiai  IMJta. 

SYHAITSi:.  X.  Y. 

T'le  «J.V<"<>  •  per  —III.  ».  »  1  •-H  i.  If 
Rnninl  Top  Turk  homli.  w.  r-  .iwiir.l-.l  ml  Iln- 


$400,000. 

RATE-BID  10-20  VKAK  OPTIONAL 
REFrXDlXH  BOMMd  COI  NTTOF 
I.  A  RAM  IE.  WYOMIMJ. 

The  Board  of  County  f  ommlMlonem  of  I  lie 
County  of  l^irnuih'.  Sine  of  Wyoming,  bere- 
h>  uivin  B'.llre  cif  lln  lut.-nth.ti  to  lusue  ital 
n-i;otiaii-n'fHiidini;.''.iijH.ti  liuudsi  of  Mhl  ci.iiu 
tj.  anil  to  Invite  bidders  therefor,  aald  l.ond» 
aruounttiiir.  to  ftnn.nn.  imr  value,  of  the  de- 
utiiuliiutiotift  of  noe  ttiouinttd  ttollara  i$1.0Htn. 
rtie  buudr-tl  dollar*  .f.'iiin,  or  one  hundred 
dollars  .|tli«.|  or  all  or  either  nf  ageh  denoml 
iialloim,  pavahle  at  the  option  of  tbe  County 
ten  yeara  after  their  date,  and  alniolutely  due 
and  |t«ial.i-  Iwentv  yean  after  their  dale. 

The  prlni'ipul  and  Inter-*!  nf  the  *aid  hon-I* 
uliall  lie  payalile  at  the  nlrlee  of  the  Count.' 
Treaanrer  of  the  County  of  Laramie  In  i*i« 
City  of  Cheyenne.  Slate  of  Wyonilns.  or  at 
The  I  tilon  Trim!  Company  in  the  City  ~<t 
X-w  York 

The  Mid  l.nn.l.  are  to  lie  l««ned  to  refund 
mid  In  ex.h.inse  fur  ..iitirnnillnir  l.ondi  >.," 
thl*  Cnnntv.  to  the  11  mount  In  par  value  if 

*|.»M««i.  Xot  f  unld  refuiidlox  l.oiidi  nhall 

hi*     Imneil     ni  nl     the     anme  daae 

al  !en«t  an  eiiuiil  amoiint  of  the  Indebtadlftnt 
10  Im>  redeemed  «hall  t>e  cancelled.  It  Se- 
ine the  Intention  that  at  no  time 
>hall  the  »tim  mini  of  the  refund 
itiu  lmn.li  dl»|io*cd  nf  nnd  Ihe  oatslandiuR  In 
del.li'dne**  unredeemed  exceed  the  totll 
amount  ..f  Die  |n.li  l.t-.|ne*«  to  he  Pf diemel. 
and  tali  I*  one  of  the  conditions  under  wh!  -Ii 
the  *ald  refunding  liondu  »lll  he  disposed  .f. 

The  aft.reinld  refiindlni:  Loud*  to  he  dated 
on  or  Ihanl  Xnvemhi  r  irtth.  1W»t. 

«eslcd  l.lds  or  proposal*  will  he  received  hv 
the  Honrd  of  Cnuntv  Commissioners  of  th* 
County  ..f  l.aramle  al  Its  oDi-e  In  the  nutri.-i 
Court  House  of  Hie  Kirn  Judlchl  niilri  I 
..f  Wynnilnir  for  s.ild  Countv.  In  the  City  "f 
Cheyenne.  State  of  Wvomlnc.  nntil  the  11VI1 
day  of  Septemher.  imil.  at  two  <2i  o'clock.  »' 
M..  for  the  exchninre  or  piirchaae  of  the  said 
Simian  refiindlni  l.onds  for  the  ontstandl  ist 
Indehledncs*  to  he  refunded  thereliv.  Th - 
l.hlder  must  depo*lt  with  his  hid.  either  msn 
or  a  certl'led  -heck  on  a  National  Hank  pav- 
nhle  to  the  order  nf  the  Hoard  of  Countv  Com 
'  mlssloiieri.  for  five  thousand  dollars  ilt.VOtni. 
to  lie  forfeited  tn  the  Countv  as  llqulda*-..! 
damaecs  In  case  he  falls  to  carrv  out  Id* 
terms  nf  his  ..ffer  wl'hln  ten  days  after  noil  -e 
'hat  the  refunding  Honds  are  ready  for  d- 
tlvtrv  and  If  not  thus  liken  the  Hoard  mm  in 
II*  discretion  n ml  without  rendrertlaeme  it 
award  the  said  Rends  to  the  net!  highest  hid 
der  or  t.ldders  and  so  on  anccesslvelr 

The  l.ldder  mint  al«o  siale  the  lowest  ra'e 
of  Interest  at  which  he  will  tike  the  said  pa 
fundliiir  l.onds.  whl-h  rate  nt  Interest  shall 
not  evceed  four  per  cent,  i4"l  per  anneei 
navohie  seml-annmllv  on  the  tirsl  list)  dnv  -f 
Jnnuarv  and  lulv  In  each  rear,  and  In  ca  r 
Ihe  hldder  offer*  an  evohsnre  of  honds  V 
must  a?ree  to  deliver  to  this  Conntv.  In  rf 
■-liaiiffe  for  the  said  refunding  honds  the  f-l 
lowing  descrlhed  Imnds  ami  unmatured  eo  i- 
nons  thereto  hetonrl ng.  which  linnda  are  lo  Ha 
refunded  hv  the  said  ref.indinc  tionds.  fivwll ; 

HOn  rim  t,*">mle  Conntr  Bonds,  dated  O  • 

eemlser  Wth.  IRBt: 

(Wlitnn  |,.mH,  Conntv  Honds.  dated  K  >'<- 
rimer  MHl  1**57: 

cuntiNi  1  -i ramie  County  Honda,  dated  Aug- 
ust 1st.  1<W7: 

isnirrt.  Laramie  County  Bonds,  dated  N'o 
venil'cr  ir.tli.  1W7: 

n*l  of  «ald  honds  hccomlns  due  thirty  yejrs 
after  due  respecilvelv  and  optional  on  ir 
after  the  hestnnlnjt  of  the  fifteenth  il.'.l  year 
after  their  datea.  respectlvelv.  and  all  hea.-- 
lug  interest  at  six  per  centum  per  annum, 
annually. 

The  Hoard  nf  County  CommUslonera  ic- 
serve  the  right  to  reject  any  and  all  bid*. 

By  ■  '.ler  of  The 
HOAlil.    OK    nil'XTY  CO.MM1SSIONRRS 
Or'  LAHAMIC.  COI  XTY.  WYOMING. 

Hy  8AMITBL  CORSON. 
iSKAL.)  Chairman. 
Attest: 

DALLAS  R.  COWIIICK. 
County  Clerk  and  Clerk  of  the  Board. 
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lunar  W.  Sti.-irill. 


rtAKAXAC  LAKE.  V  > 
Tli.'  HShMi  rt'-i  far*  rf[ 

loir  Sl.lt  1\  ;1  Ik  mill  Si  uit 

111  I'll  III.'  I  .-.111  t  *  I  t< 

I'oill'llk.'.  |o.|i .  ill  lai.Kl, 

TRKXTOX,  \.  J. 

«2».i»i  ;|i..  ,„.r  ,  .  „,.  y.-.ir  I'.irk  Im.ii.I-. 
wv  IT01.1I  f..r  «i.li-  Jul)  HI. 

S  rill.-    W.T.-   Hold    "II    III..  ill.i.M.   .1.11,  •.. 

M.«-n  K-inl.r.«.k  *  I'm.,  It—ton.  hi  hm.:ii. 
TROY,  V  v 

Tli.-  «i:r.."<i  ::>-,  |M-r  .-.-ui.  12  I  il  .i  mp  uvi-r 
-i tr»*  Atl'litlomil  W.ii.t  I. . mmI*.  M.-rr  ftWardt'll  no- 
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••■in.il-  .i  Mil  ..f  HKl.nl.  .hi  hu'DMHi  1. 1,|-  ,.f 
hIm.iii  ;|.|i»  p.T  mill. 
Tlir  nlhor  l.lililor*  wrr»': 
J.  limn  &  Hum,  ri.'i.l.m.l 

ilirol.  M.  i  rt 1 1  V  I'o  .  It. ..I, .ii 
'••tini.r  &  K.ilil.-r.  \.  V  

w.  Ilarrla  *  «•■!..  v  v  


w 
llli 
.  i  i 
X. 
<  .1 : 
l»i 

T  i 

.1 

VI 


I'.ii  ki  r  V  <■•! .  Itoitmi  
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l..-ilupn-i  lit  It) 
DrniMMh  Prtn 
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■pUscr  *  I'm. 

Now  UrM  X; 
Stall-  Having* 
W.  J.  Ilnvi-it  Jt 

■  ■lii"  Niitlotiiil,  I'olmiiiitii.  . ,  

PntrMrM  Smiiii-  hank  rin.-intmii 
firm  Xiiilou.il.  R.i i n.-^x 111.-  
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. .  nn.r.1 
. . .  n»i  ,» 

.  ,|AljM 
.  . .  l«1  .W 
. .  K*l 
it 'l 

nil  n 


nil—'.. 


th.. 


-'•j  |»-r  -■••ill 
ft'AWUIXl.TOX.  r». 


Slut.-  Itoir.l  of  I.o.iii  I". nn 

•orrotvi  il  from  iIk-  Xmlaiiiiil  Park 
V..rk.  t-atjll'l  fat  alM4|  .l'it»  m 
iiii.  r.  -i . 


f 


<»n  \HB    12.  Si-.  r.  t,>t-<  <!»»:••  |nm' 
;i-  .,,  |.ik.42l:  *2l.i»«i  I-    t  li:i.l.1ll:  *!•.. 
•  >■■  4-  :.t  n.!i:«it.  .,u.i  I-  m  in  ilHi. 

*1  -»»►  :■»  =it  KK.-MCI  .mil  *4.i'i>  4-  nl  I  III.  I7.7.V 
l>R  Aim   1-1.  *!"-»       ;il  l"-».44ll  ».  r.-  hoiiirlit. 

tui.iam  4  |W.r  ,.,.HI  «ta«V-rMUrMI  BMMU  ll 
M.t.1H4.Y  Till"  l«  nil  off.-r  nt  A«tt  2.  tin  Hi- 
lltli  ii -I  ,  *".».:-t»i  nt  1HN.441C>.  jnil  sxs.v-ii 
4«  ,it  urt  HW8, 

i  in  An-    i:.  |t|,.  s.-,  r--'nri   |n>r<-lm-...|  ».>•'. 

4-  m  1 1.1.173-1  mid  *2i«>::i  hi  HW.-IS43:  *;tt»' 
:t«.it  HM.-KU3. 
Tin-  s.-1-r.-tnrv  mi  th<>  Hitii  in-t  .  pnrrluianl 

<!>.,. |.  (1.H7N7  Jlllfl  »lll..-|«l  4-  111 
1i:t1i;s2   Th,-..  pni-rhii-o--.  Im-Iiii£  tin-  lotnl  ..f 

i:..i.Tiiiii.-ni  n«..  4-  im-i  .v.  .n-.i.iirwi  my  Ik.' 

Tr.n«nr-i  I>t-|i.iirliiii-nt  ulniT  tin-  i>->miii|>i |..n  -f 
I.ii.iIiik  hi  nillnix  lltftir.--.  to  H7.:.7ti 


WiiKi- 


:it.  M  \SS 


Th«-    -*)nkhiir  fntto 
from  Hn-  ,-|u  #2-"-".'"i 
.il   i,.,  7n:  *jv,i«<i  ,-r 


I  muli 


SEALED  BIDS. 


AKRON.  O, 

Pnlilli'  -lilllnn   will  In-  hr-lil  oil  Si-|it 

nt  III  i>  Mi.  for  .<!ii»"  ."i  mh  r.  iit.  anitaal 
■waiiiiiial  I,., nrl-  Tbrj  "IM  of  MjOIM  ,•: 
Intir  4ala  "'  wdli  i>r.l  ml  |  ii  I  niul  kali 


A- 

,  II. 

■■al 


jtavablcal  th*  Xatkwal  r.irk  llntik.  Xi-w  V»rk 
ill*   Ittil-t  t-'iw  on  tin-  nmnii  iinv  ninl  nirur 

f..r  *7i»>  Si  I.il  A--.--.in.-nt  iin.l  *2t'-,t«»  li.-iiii 

of  -inn-  tit-tall*!  a*  Ho-  »•'.<•»>  IiI-m  k  lluia,  II 
I-I..II  I-  t'lty  t'li-rk. 

AI.KXA\I>H1A.  MIXX. 


<in  Am  22. 
i,«.  mmpwtu  i»v 

Slii«»i  4'...  H--I  , 
I  n.-..  Ii.-n. I-  w 
luit  »or..  not  « 

II A  K  Kit  i  l  I  V, 


lit  7.3»  i*.  ui  .  -i-iil.il  I- 111-  will 
W  K.  SiiiiM  id.  Ui-i-or.liT.  lor 
•■nt  m  uli -luuuttl  .,  >  «-u*  Injn'la 
,  r.'  off.  r«->l  fur  «ul.'  on  Jnl>  :■. 


IIKK. 


2,  *2tl.*-«i 

*t<»>  awl 
Win  n 


:»•  j 

nr.- 


•A  111-' f  liohd- 


lln-  r--inaliilriiz  miat.iaat 
I  Hindu. 


Mtavf  In 


WATKIITOWX.  MASS. 

M.  --r«  Clixlifi-tt.Mt  nlti  k  Oo..Roaloa.w« 
-iniinl.-.l  on  Aliir  14.  tin-  -I-HMiki  |,.  r  n-i 
loi.-ir  noti-4.  lit  lirj.2141. 

'I'll!-  folloviiiis  I'l'l-  wi-ri*  f'-i-lvisl: 

Ail. ini-  K  l'o..  llo*i|*»tl  

l'irklii«oii  .V  Ttnrr.  Paafnu  

VViit.-rtoivn  Hiivlnn*  Hunk.  UmuI..,. 

m.-tki"  Mro«  *  I'm ..  Baalnaj  

l  -i.il.r-M.k  a  pBk,  lio-tmi  


Thi-  <il.v  offi  i»  fi.r  -.:it.-  until  Hrpl 
Wati'l  l.oiul-.  In  il.'iioiuiii.i lion-  of 
n|.«.i|.|-.  1,1   Mlfifllai  -nli».-ll|.llon 
ll,-l.tl.y.  I«  fill  Amllrnr. 

itri'KUAXX4ix.  w  va. 

HMa  an*  attferd  nnin  itMabH  4.  far  Ike  aalr 
,.f  n-a.ajM  4    .-, 211.1  r.  ..|.iioinil  kOfua-Uat)  Mi 
All  |>ro|H-ltlou-  n  inl.  ,.  .|  Ana.  I"  «..n-  l-.  j.-.-t 
.■•I . 

i  IM  IXNA  11.  ll 

S.ill.'.l  Mil-  Mill  In-  I'i-i-oIi.hI  until  SU-|il ,  II'. 

nt  12  in.,  for  KSatMl*' 3<tj  i-.t  rant.,  Viailni-i 

liotuU.  Tlii-.v  nlll  I  r  *:«•>  veil.  Iii'iir  ilnti-  >l 

Any.  I.  nml.  ninl  ni.ituii"  Autf.  1.  IRS1,  Ittlar 
i-hI  M'tiil  iiiitiitiill.v.  |i:iiiililo  nt  tin-  Aim-rli'-iii 
t:-i.  liiiin-i-  Xalla-naL  x.-w  Vork  I'lljr.  a  ."•  pt» 

■  ••-til .  oi-rllrHil  rlio-  k  tniHt  iii..'ninp.iiiy  |iio|n>« 
.il«.  t'< nil-,  fuitil-lii'il  In  tin-  i-lly  to  In-  n— <l 
nhoti  nilua  Md«.  Ii"4»rgi-  K.  lloliui-«  U  fli-ik, 
ll..:ir<l  ..f  I'ulill.-  s.  rvl.o. 


CORINTH 

S.Ml 


X.  v. 


IIItPKIXK,  MIW 

mjiwa  MT n-BT.  MnM  W.m-r  Work-  li..n.|- 
iro  ..|T.  r.-.l  for  «.ili-  hi  -.miIi-,1  I.I.I,  on  S.-iit.  .:. 
iij-  ttji-  tllbici-  H,'.ot,i,.r.  rrlni  lp.-il  win  mattnv 

«l.4«»i  iiinu.ilti  fi,.t  t .  1.  M'.l  m  1!i|7.  nli  i 

llil<-l-ral  piiinLI.-  hi   Hr-t   Xiiilmml.   >|ln„  „ 

poll.. 

IIAVUK  UllXT 

S.'.il.'il  I.I.I-  will  Im-  r.  ;  ,  in-.l  l.r  |,  X>Wlll,lll. 

Ion  ii  I'l.-rk.  until  aVM.  .1.  at  2  p,  m..  fur 
Bl.t-iaai  il  por  i-i-nt.  -.  nil  miim.il  Itl.ii-.n  \..ar 
i  Win  it  w..rk«  mt-d  KlKi-trir  Mini  Iwndii  tii  -i 
nlll  Im-  of  -tl.iim  -.n  il.  |M-.ir  il  it.-  of  «:«|i-.n  |ili 
iirliirlpnl  .in. I  |iii.T.-t  pnyalili-  i-hlior  in 
lliii  h-  or  in  Xow  York  4'liy.  A  m-nltli-il  fb*  I. 
f„r  |31M  N  r.-pilr.  <l  ivltli  kWa. 

Illl.l.Sliultii.  \  p. 

«1li  A  ml  1 1  or,  J,  ||  Caili-v.  will  r-w'i.- 
-M-fth-4  li|i|«  until  Ann  211.  nl  >•  p.  in.,  for  H.V ."-i > i 

.'.  p.-r  ...in.  .-iiiiiiinl  s.'H.t  I  in  i.t .  >\ ,-  i>  i  |n. 

trlrl  1  .1-.  Tiny  will  IM'tlM-  KJMO  Aits  I. 

inn.  and  mjaai  in  MSi. 
iinitxKi.i.svii.i.i:.  x.  v. 

im  Ana.  24tli.  tl  Ill    mil  ».-ll  liy  •...ili-il 

.1.1-.  *I2.',iii«i  :t'-.  |«r   it.  2«>y.Mir  IwrnU, 

|  TI|..y  M  ill  lo-.ir  iliii.-  of  ANN   I.  MM,  I  f  ••.-•■• 

•••irli.  with  piini-lpnl  nml  Int.  i.  -i  p.iiul.:.  ui 
imv  alHi-P  .it  thi-  lllj  «  ll:iinlo  i  I..I11. 

Jii||\srnW\.  I'A. 

Si  ilil  I, lil-  nlll  l.o  r  IvimI  l.v  fha«.  II. 

Wiliii.  fin  Tt>n»nn-r.  mull  Ana.  2>».  ui   i. 

for  Hi.-  «-i!i.  of  SIoi.imi  ;p,  |i,.t  ivnl.  miii.ir 

■  •  i*l •  I ir »*  nml  Hlahwiiv  lannda. 

Tin  i  nlll  Ii..  of  ..r'  itl.iMi  i-rtrlt,  Itfttr  .In I.  if 

.llltlf  1.   I1H1.  -.  iii|:II|1|I|  i  ll    nl   III,,  oil),  i-  of  Hi,. 

ii'lli  Tr...i.iir.T,  .  lour  of  Stnto  Tj\.  Thr  l.oinl- 
nro  opiloii.il  .k  |o  pni  im- n I  nftr  2M  yi-.ir-. 

Kl.Xt;    I  IH  XTV.  WVHII. 

S,..il,,|  iiioi.,.-!".  nlll  I ».  ivi.  li.-il  l.v  founly 
ITn-aatiirr.  J.  vv.  MiHVMMtntlM'v,  Nnaillr.  n.i 
•II  Knit.  21'.  ill  2  p.  in.,  for  hs.mmi.  "Ayi-nr 

S.  Iiool   lll-lllrt    Xo.    "HI  I. ,,|,, I-     I  In-  Ilil.TI-l  I- 

ro  In-  Mil  mi'l  n  il!  lio  iMivnlilo  -iniil  uiitiu.i!!- . 
Tlio  rata  of  httiTral  l«  not  to  extt*4  n  p-r 

.•.  nl    itliU  Hiiw  on  tin-  -ii  In  f»r  f;;.iiin 

Si-IiimiI  liutrl.-i  Xo  !i.  2ii  i. -ui  Im.ii.i-.  Inii  r— t 

il-o  iii  ha  1.1,1   A  i**-i't t 'li'*l  ri  k  r»r  1  prr  .1. 

of  tho  ilnoniil  Mil  |-  r.-.|i|lr..i|.  Til.-  J.H.I1H1I  I- 
-in-  M,i«  ofT. nil  for  -nl,-  on  Jnli  \\  'Hit  MrlM 
f.  ji  ii-i-lmlinl  .-nor  In  tli<-  .l.-.tlon  proionl 
I  nip.   Hi.,  iminlv   ilii«  .'■•imimIIimI  to  wlttailrnw 

lln-  aaia, 
I.I.AXti.  TKX. 

Si  iil.'il  lilil*  will  In-  r.-i  olviMl  until  Ri-tit.  .*. 
:ll  .1  p.  III.,  for  fK^nO  4  pit  ■•••lit.  lriilr|M-liali-;iI 

s.iio.,1  ni-iriot  t.oini-.  Tin  i  niii  niaiarr  in  th 
raam,  irllk  nnilM  to  n-l.'.-m  ni.iiin  yi-nrly 
froiu  Julv  13.  I'.imi.  I.    Sp.-ir-.  I-  l-rf.«l<|..-ii 

■  >f  tli-  Ito.iril  nf  Trn-iii-.  nml  n  «-.-rt lflo.1  ••!  it 

for  ■">  im-i-  .  .  nl   imi-t  ,n-  ip  iin  ofTorlin:-. 

i  i:h\  Mtii.  ri:.\ 


,1  hMa 

VI  Unci 


iri2 

lirj  l.Vi 

inc.i2"i 

PH. 7"> 
PH. loll 


S     \  .\ 

foi  fH 

aVM.  i. 

r.  Th.) 
•ffM  nil! 
prim  Ip  il 

XalMML  ot 


HONEST  fllNING 

under  Donvat  manafemrnt. 

MEANS  DIVIDENDS 
COPPER  IN  ABUNDANCE 

BANKS 

h«ri>  no  more  ronnerriitlTe  or  aucceaaful  bu«l 
mun  men  for  directors  tban  tbe  Alma  Mloln« 

Comrmny. 

aoo.faio  ihiireR  nf  the  capital  stock  olTer*i3 


will 


at  the  par  vnlne, 
Hon  utock.  Si*nd 
rhrrka  payable  to, 


tl.tX)  per  share.  No  pro 
for  prospectus.  Make 


me 
all 


ALT1A  HININQ  CO., 

S3  DavnnahlmSt.,  HO«TON,  MAM. 


nlll  in-  rtfMrad  nf  J, 
BinteT.  Vllinirti  t'lork.  until  Anit-  -11. 
Km  Vilhiai*  lo.ml-.  nml nrltia  *2.4««i 
IKSk  mul  *2,4«s»  ftnutMljjf  iboniifl' 
will  lour  il.it..  of  S..pl.  2.  It'll.  Iut< 
t.i-  nanlile  m-ml  mnimilly  nml  nlth 
in  raiiaamaiiic  m  tin-  i  tii*.  n»  Xa 

Smiitoj-a  SprllliPi 

I'.I.MIltA.  X  V. 

Ii  i<  .lntoil  In  .in  ■•x.  llillu:.-  I Ilill  Minloil  l.l.'- 

ha  rerrived  until  ImMmf  iAu«.  I  Mi  «;  a 
.  for  »2.Vi»m  :t'v.  | Mr  ••.  til.  33-JTMI  KHion' 
linproirui.-nl  tinuil-. 

KIX1H.AY.  I», 

Kmiik  i'.  Km.  I'ltv  i  li-rk.  will  rvrrttr  ami 
.••I  l.|.|-  until  S.-|.|  for  tin-  pun-lm-n-  of  ^7 
mi  SiriM-t  linpi'oi.  im  nt  LoiuU 

PIlKMOXT.  «i 

S.ili-  l.v  -.-.ili-il  t.iil-  will  In-  hi-lil  Hapt.  P.  M 
12  in.,  for  fSkMMN  I  |irr  r««t.  ."■  In  i.-ar  Watrf 
Wink-  KHrli-ioli  I.oikIk.  A  lorlltloil  .  IliM  k  for 

tam  l«  rmnlmJ.  I".  V.  Il.ll.  la  Pllj  fl.-Pk. 

ai.KXwiMin.  mixx. 

Vlll.iai-  It  rdor.  4;....  «.  Ill, .oil.  nlll  r.- 

,.iio  -iiil.-il  Mil*  until  Aiia.  31.  .it  Mi  *.  in. 
•,t  flTMSM  4'-..  per  .out.  -otiil  iininiiil  SUfrmr 
lill.iar  l.oiul-.  Tln-i  ntll  honr  iluto  of  Si-pt.  I. 

IISH,  I  r*t.4«»i  no  li,  wlili  pilmlpnl  mul  In 

i,.ii--i  ii.ii. ii.|..  iii  iii..  M,-r.-iimit»  N'atlonal  si 
l*aal.   MltdaTi   ir,'  i.ipilnil  to  -utlufy  tlnoii 

IM-IVi-H  .1-  to  lofillltl    ln-f»rt>  flllllff  I'M".  Mllli-'l 

nr..  to  Im-  ■eruniKiil' <l  liy  n  .-.-•-< Irt.-il  i  !u- k 
for  *:«•> 

OETTTRPl'HU  TWI'..  ».  I». 

Himi loil  Ititl-  nr..  n-koil  until  Ana  20.  ill  2  p 
in.,  'or  tho  «n!o  "f  «lki"l«V  3  in  y.-.ir  iiMbm-ll 


III, 
Mil 
'■■III 


•r.-inrv  of  the 
.1.  .1.  I  Vn.l.  r 

ii  mil  Sopt.  I.', 
nml]  .1  tl  ii  nn  I 


In. I, 


oni   Silionl  lil- 

I  r  4vr  w.il.-il 

f,,r  *»li««»  4  per 

I'Pllolltll  S.'ll" 


an  rear  n| 

lM.ti.li.  Tln-v  nlll  I..-  of  KM  MriU  A  ciTlllloil 
iHsrrk  fmt  r.  ptr   it  l«  rmylwd  wUk  tM*. 

I.KHAXOX,  PA. 

S,  ,|.'.|  l,l,|.  nn 

murHuiae  of  it'.'l" 
lii.lul- 

MI'RPOt'K,  MIXX 
HMa  rlnar  lo.lnv  i.vns.  PU  nl  7.3n  p.  in.. 

for  *  1,300  li  imt  will.  m-iiiI  ii  nl  I.Yyuar  Wi 

i,r  Im.ii.I-.  Tin-  iro  ->f  f3IW  o.i.ti.  .mil  t«:'r 
.lull-  of  Aim.  2M.  1!«U 


nuked  until  Si-pt,  2.  for  tho 
i»"i  Ilofiinilltiit  mul  Water 


linads,  iM'liia  of  KWfl  en  Hi, 
Toivii-i.i-  I'lork.  Hi  ttv-t.nia. 


V,  K   Itlii-y  ■« 


DEATH  IN  THE  RAIL! 

A  lnrjr**  nnmUnr  nf  iM-op]**  hnrc 
hv-on  mnlnnT.  or  klllril  Uy  nrrl- 
ilontnl  ron(nrt  w!rh  tlit»  "IWp** 
ihlnl  mil  In  other  r,lll'-i.nror!i.|rth>* 
terrihlc  Hxk  Involved  lni.«pre*ptit 
unprot^i-tril  form  or  <>p*»rfit!nn  n« 
tpl^vnt*1*]  Jiml  snrffli**1  rnllwuyn.  All 
thr-M1  r.i'T-iri.-.it-"  rotilii  hnvf*  ho«>n 
fsffvontt-d  ht  the*  "Oali*  Snfctr 
Switch."  oivn^il  nn<l  npi*rntr<il  lit 
ii  H'taitnii  rtforlt  rornpnnv  nnd  rn- 
ilortM-il  hr  rtprrt  rfllt^ond  otHrlnln 
evcrTwhrr*'.  A  dpfrtnl  n|orU  of 
thin  *10  Stork  N  o(T/T«'d  nt  *1.V»  a 
«h»»rp.  In  Intu  nf  ]f>  *»hfirp«  nr  or*r. 
Price  ndvfinopft  without  notln». 
For  clmilnriV  U»t  of  nrrhlrnt «. 
A<\.  addrr-i«  "Motropolltnn 
Third  ItliU."  70  Milk   St..  Hoom 

II      I'.')  nt.i  11. 
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SIT.  VEItXoX.  (». 

I'llMlc  all.  lion  Mill  l.e  In-Ill  Sept.  2  iLat.n: 
It.ivi,  at  -in.  tn..  for  the  sale  of  *;i  mm  p.. 

r.-.n  i  to  i.'.  rm  hmnw  im>u<i».  w.  a.  UoMrk 

l»  >  Ity  Clerk. 

XBW  IIAKTKokli,  x.  v. 

Si.i'ed  In.|*  will  In-  open,  d  Aiis.  22.  nl  2  p 
m  .  bv  tin-  Board  ..f  F.lm  niiou.  for  «22.i««i  a>  ■ 
io-r  ••■•nl.  semi  mum,!!  Hi-_iMinr  School  bonds' 
liiis  place  In  In  l  ||.:i  (  •■Hill)'. 

SKPII1  CITY.  UTAH 


U.sordcr.  K  I., 
c.l  I.I.I-  in. Ill  \ti2 


nrr  offered  for  sal 

1.%       y  rii  r  a  vera  i: 

straight,  a  iitiIi 
iini-t  trf<tw|w)  i 

west  miwi:  \i 


nntll  Sept.  3.  nt  12  lu  .  as 
r  optional*,  or  M  2*  13  vr. 
Iiil  check  for  3  per  cent. 

•bis.  J.  k.  rawer  m  Muvoi 

■  H. IS.  MINX. 


CINCINNATI.  I). 

Tin-  anil  nail..-  lo  la-iic  $30,000  Market  aa'l 
repair  bonds  van  adopted  l.y  the  U.rard  >f 


I'llltllr  Safety,  on  ri-ro 
halloc  Commit  ti-c 


Hon  of  to.-  Kl- 


Sml-d  bid*  iir.    naked  milt)  Sept    X  nt  .2   i;t'< »ltJ*K.  MH1I. 
K.  A  cio*.-.  lt.s-ord.-r.  for  $i3.ia*»  .".  per 


l'aainan.  will  receive 
S».  nl  12  in  .  fi  r  svaai 


•'}■•  ■ 
beck  f. 


.•••lit.  semiannual  Village  bonds  illlil-  mil! 

opened  in  7  :sn  p  iu  i  Tin  win  i  f  »t  •«»• 

•  ui'ii.  Antral  Ortoher  l.  IMH.  and  Htm  in 

ItilT.  commencing  In  ltact,  A  .-crtim-d  ch.-.-k 
for  $|ia»  t»h > able  to  .I  t»,  llnrrUon.  TrinKiin  r. 
is  required  with  bids. 

J  WAI.KEUTON.  OXT..  CAN. 

Tiili  town  errors  for  anle  the  following 
for  *1.""»  i.nn.l«  *ii,774  !»i  R  per  cent.  Con»olldut>-d  dr 
bcntnr.-s.  maturing  In  from  January  1,  V.ilt 
to  jann.irv  1.  1P17;  nnil  *"M»»i  I  per  wm.  act.u- 
-imiuiil  Improvement  debentures,  maturing  mi 
from  one  to  twoniv  iwif,    The  principal  end 
Lie  nt  the  M.-r 
-i  ,i. 


\  -p.- 
'•II  *]".' 


prr  era  I.  semi  annual  U>2lHciir  optional  Im 
PrOM-molU  bond*    A  eorll 

l»  required  with  Mb. 

OHIO.  rOKKCUMCRK  Bo.XU  SALE. 

Slate  Tri-osnrer.  Isaac  B.  Cameron.  I'ulitui  , 
Int..  will  ..II  Sept.  I.  by  public  auction.  (...■  Interest  of  boil,  Issi-r*  l«  MraiH 
Ml*  lo  the  highest  bidder,  at  1"  a.  tn..  tlir  f..|    '•''■'>'«  "jink  of  i  unada,  tt  Mm 
low  Iiil-  •wi  nrltlm: 

H. ■¥*>:>  f.  r  «•«•■! r.  lunula,  Shir  H»:ir.l  of  A: 
rl.  iiltnrr  l.oinl«,  «itI<k  1;  r.'.siat  .-.  p.T  win 
North  Monroi-vlll.-.  wrii*  2:  |W.i«*l  5  per  Ct-lil. 
AtH.  iit  Coiiiilr.  ».tI.-«  :t:  r.'l.mai  .",  pt.r  i-n;  . 

l^  lt.-lr  wnt.T  hlMuK  a.-r1.«  4   «2.  I  P-i  .  ' 

Klllburk  Soliool  Immla.  ~t!o«  ;.;  (i.Mai  4  i„-r 


l  il  i>lmt!«n  w.i«  tii'ld  Auk.  14,  to  T.ile 
»•  Itmlvi'  liond>. 


'liter  Woik*. 


MT.I.I.KSI.KY.  OXT. 
ml.' 


AX. 


«-•■■•  t  .  Van  Wort  r.uinrv  '■irnplko  l.otul..  «.  i 
Im  7  »JX«i  4  <.  nt..  Van  Won  County 
lr.  .  rin  n(.ik.-  lu.iiiN,  «,-rlr»  AUo  ?::,  <*•<  .-, 
n.T  o.-nt..  I.unlu  lti>.-r  I mprovoin.-nts.  mi*** 

I     *;.ia»i  4  |»-r  i  t..   Franklin   Co,  bride 

••mwet-nry  Iioii.U.  h.tIoh  2:  «1Mi«>  .'.  por  mil  . 
Hlrk'Vlll'-  Hi.ftinilliiK  Hater  wrl.n  n :  IIS.IKKX 
p<T  rent..  J.'fferiMiti  I'ounty  turnpike  liomla. 
wrli»»  4  .  r:t,i»»i  ".  !«-r  eent..  S. .  union-  wm  -r 
nn.l  .-l.-.-trlc  llctit  kaMuta,  wli-a  «1m.  *2T.iaai 
:t  |«-r  eent.,  On.-lini-itl  watM  worka  l.on.U 
aerl.-a  1 . 


II.MAMA. 

Tl 


XKB.  AltrtlTloNAI. 


I  ter.l.-ra  will  l.e  reeelred  by  T.  5t 
It.  .  »e.  Ipnan-ortl.-.  >  l.inw.HMt   until  Aiik  20.  nl 

12  III.,   for  III,-  pur.  hnae  of  k3.lH.al  deli.  lltlin  a, 

due  in  ten  enu.il  p.ij  ni.-nta. 

\V  VAX  DOT  CO..  O.  . 

County  \udllor.  R.  X.  Ilnlbedel.  Cpper  S.an 
dnak».  wilt  ri-ei  lvi.  aenl.-d  pro|H~.«l»  until  Ane 
31.  nt  12  in  .  for  *:'.7.i««i  4  nor  eent  .  aoml  an 
mini  •!  ii  v.  ir  :,i.-ni:e  Hon. I  I mpro\ .'in.-nt 
Immla   A  eertlrti-d  i-heek  for  ».*a«>  la  required. 


I  S.  VN.MIA.  MICH. 

Tin-  HpeHnl  election  held  Ann  12,  reaulted; 
In  lii-lns  nirrleil  by  a  majority  of  tKki,  out  of 
i  i "i  il  lot.-  of  74J.  to  l»ue  $23,000  City  Hall 
and  Kin-  Station  r 

IWVKTTE.  MISS 

An  ordi-r  MM  MMwd  kltUvOffttllkl  the  Imiu^ 
,«|  tu  iaai  g  p.. r  ,.,.,lt   o,,,,.ar  Wit 

ind  M.«*  Kb-rtri<  IJjrht 
r'OBT  WOIITII,  TEX. 

The  Attornff  O.-neral'a  fiepurtment  on  A»«. 
i!.  approviil  *i, <!«.««»>  Ui-fundlnK  lionds. 

ORAXn  MKAOOW.  MINX. 

It  w.ia  fnvnrnlilr  voteil  to  float  $.">..V»i  D  pe. 
eent.  13  year  Water  Works  liomla. 

URBKXVIliLK,  MICH. 

The  "ineatlon  of  laaulns  |ft 
l-iiral  llltfh  Seh.K.l  »•»«  defeated. 


INFORMATION. 


UKKKXM'Ra  X.  Y. 

An  laaite  of  »a,l««>  S.-hool 

abl]  voted. 

IIKKKNBBOBO,  N.  C. 


waa  faror- 


aole  of  »l<».imi»  4  pel-  eelll.  2>>  y.-.ir 
Sewer  iKtnda,  ofler.Hl  nntll  Ante.  22.  ivaa  iniS 
Mailed  In  Hit*  Journal  of  the  r.'tb  Inat  Theae 
bondi  are  laau.-al  under  Ordlnanee  4H.V>.  with 
Int.-reat  and  prlminal  pliable  nt  th.-  otn.-e  of 
KomtM  Ttroa  ,  New  York  City,  where  de- 
llrery  will  nlao  lie  made. 

oxronn.  HMD. 

Seated  blda  nr.  aak.-d  by  It.     «  Adnnia. 

Mayor,  until  Aul-  311.  at  8  p.  m  .  for  an  lane- 

of  5jn.u«i  bond-  for  Hi,-  •  onatrm  tl,,n  of  a 

aratem  of  aewera.  A  e.-Mllled  elu-i.ll  lot  %71'J  '« 

■ctMkcd. 

0CTREMOXT,  QFB.,  CAN. 

Town  Seereturi.  J.  Kni.-e.  will  aelt  kir.nrai 
4  per  eent.  42i-:ir  debeiitiirea.  nt  any  time. 
They  nr.-  of  tl,0m  ea.  h.  Iiilereat  aeml  annual 
ly.  and  are  laxu.-d  for  Improvement  piirfioMia. 

RlHCKr*tBU)  PA  UK.  N.  J. 

S.'llled  blda  elo-e  today   lAllE    H»l.   at  s  p 

m  .  f,.r  an  lawnr  of  $40,000  3  |ht  cent.  2  Hi 
year  Impt-oveuient  bonda.  1'romwala  are  to  In? 
addreaaed  to  tii-oree  J.  Smith,  villaee  Clerk.   RA1IAIIOO.  Wis 
and  to  be  an-omftanled  by  a  eerttfleal  cni»ek 


ARORNTDiR.  K.vvs. 

The  debt  of  *t ravmin  hn iiirlnir  over  thla  e!ti 
una  rofnnd.Kl  vvtth  «12il.m«"i  In  r,  per  i«ent. 
bonda  and  Wioi  from  the  elty  treaaurer 
Th"  r.'futtdlntf  of  the  0  per  eent_  tH.nda  wli!i 
bonda  b.airlni:  per  eent.  will  rut  down  the 
int.'n-at  of  the  debt  1  tier  eent.  for  the  next 
iwintv  ra-am.  Not  until  that  time  will  Htr 

1. inula  be  f.illlmr  due. 
\t  iH  STA.  OA. 


Il  |a  deHded  on  A«r  e.  lo  aaaiune  a  deb?  'f 
«rHl.««  and  to  n.ir  17  Mat  i-u-.li  to  purehnae  tn., 
•  It.  1 1  - 1 1  t.ni'dlrur  The  matter  la  now  awutt 
In  the  M.ivor  a  approval. 

\i.ci:n  co.  Mint. 

Cnnntr  Ridldlnr  lionda  to  the  amount  of 
«V.iaai  will  an.m       nfferi-.)  for  ml*,  thev  h  n 
Inc  been  favorably  TOted.  An  Train  la  the 


Sewer  bomia  to  the  amount  of  |4VT..IN«I  will 
!  -ooii  In-  offer.d  for  sale  by  sealed  blda. 

lit  OSOX  CO  .  X.  J. 

Thla  MHWtj  will  laane  IX..I«»»  Jail  bonda.  to 
t«-nr  date  of  Sept.  2.  nail,  and  in.-iturtns  »1«>.- 
|>«|  aiinunlly  In  from  in  to  12  year*,  and  $.\<««> 
In  13  years. 

UAXLUHUBST,  3I1SS. 

Thf  town  will  hold  an  election  enrlr  In  Se-». 
teniber.  In  vote  on  Issuing  $.33,000  Wnt -r 
Works  and  Klectrte  Lajfkt  bonda. 

MALI,  i  n..  XFB. 


M.t.FVTOWN.  PA. 

l»  1va«  been  decided  tn  vote  on  laaultii 
J22.'..f*ir»  Water  bond..  Xov.-uil.er  3. 


for  »1.«H>. 
SWISSYAI.E.  I'A. 


The  Common  Council  haa  deelded  lo  defer 
rhc  matter  of  1sanlnS  bonda  for  n  new  Scho-d 
Honae,  until  Full. 


HitltdliiK  bonds  iUKSMami    were  favorably 

voted  on  AlieitHt.  H. 

Ullilll.AXO  I'AItK.  MJCH. 

|  $w.nm  Honda  or  Indebt.-dneaa  will  be  voted 
upon  In  111.,  very  near  fulure. 

IIMFKIXTOX.  MASS. 

It  was  deHded  tn  Issue  *2iM«a>  4  per  cent, 
a, -iv-  Town  If  Jill  bonda. 

HAIIItlSOX,  X  Y. 

It  was  reo-n 
i..i  s.  I  I 


Srrn-tarv.  A.        Coulter,    receives    sonl-d  I  I'-I'FKAI.O.  N.  T 
bid-  until   Aojt.  ZO.  nt  bis  otHcc.  Xn    4311  4!h 
Ave..  IMttal.iirK.  fnr  $3A.iaai  I  per  cent,  eoniuni 
School   bonda    They   v.  Ill   mature  III  various 
amounts  from  l!»H  to  \'.r-:,. 


It  was  rec  nlh  voted  lu  favor  or  Issuing  11.- 

'  Tills. 


WRATH RRFOBI>.  TEX. 

The  Chairman' of  tb<-  Finance  Committee.  J. 
T.  Cotton,  will  receive  si-absl  bids  at  any 
time  for  an  Issno  of  k3o.ra«>  I  per  cent.  20  in 
year  optional  Water  Works  bonda, 

WII.I.S  POINT,  TKX. 
M2.O00  4  per  eent.  semi  niinitnl  Sa-lionl  bonds 

Mingus  mountain 
Copper  Company 

iMMITEDi 
Mines  bs-ate.)  in  Hie  itp.al  Write  Mineral 
Belt,  near  .l.-rmiie.  Ariz.m.-i 

No  Preferred  Stock    No  Indebtedness 

if  Treasury  St.s  k  Is  now 
■levehip  the  Mines  ami 


Comptroller  F.  XV,  M.  Hi  crw ngi  n.  will  call 
In  dnrliiK  the  tlrat  week  In  September.  *'.••«',  I 
i««> .".  per  cent  Im.ii.Is,  These  bonds  were  arlv.-ii 
to  contractors  for  work  done,  and  are  paid  H| 


CAXXEI.TON.  IXO. 

The  city  has  piirclinna-d  from  the  Water 
Company  plnnt,  for  the  sum  of  fS.Ono  lu 
cash,  and  lletta  eni-h  v.-ar  for  twelve  years. 
This  mmns  a  dl-uil-sal  of  the  suit  against  the 
city  for  aoinerhins  like  »10.»««>  for  accumnlnt 
eil  w.aier  rentals,  w  hich  has  been  In  the  courts 
Hie  past  M»  y.-ar». 


JONRSBORO.  ARK. 

$301,000  11  per  cent.  Water  bonds  are  being 
cOartflVretl,  and  It  Is  probable  they  will  soon 
l.e  Issued. 

IAMESTOWX-.  x.  n. 

The  mailer  of  Is-ultig  $S.00fl  bonds  for  an 
•n  t. -stall  well.  Is  being  arranged. 

RrLVMOBK.  X.  Y 

Tlie  village  voted  on  Aug  17.  on  laanlug 
i.ai.iao  Water  Improvement  ls.nds. 


''■- 

CAT.LAWAT  Co..  MO. 


KEY  WEST. 


'I.  A. 


•  The  Flnnrh-br"  of  Jnlv  22.  reported  the 
proposed  election  on  Julv  C.  to  vote  Him.iasi 
S,-ti,«.l  and  S4'».i»»i  Arinorv  bonda.  200  out  of 
It  has  been  deelded  tn  Issue  $300,000  Road         votea  were  cast.  The  njOfntloO  was  de- 


\  limited  nnKNml 1 

being  wild  to  furt  bet 

I'llfi-lllLsa'   llllditilinlll  I 


Mingus  Mountain  Copper  Co. 


[Limited! 

( im.-e.-73  Tremont  St  ,  HOSTOX.  Mas*. 

224  I),,..«liis  111,1k..  UIS  AMiKl.ES.C.i, 


Improvement  lionds.  The  count)  seat  Is  Fa 

ion. 

COI.rMP.I  S  liUOVE.  o. 

An  Wane  of  »:tn.i««i  Water  Works  bond-  u 
rled  favorably  nt  the  election  held  Auk  .". 

coi.i'MBrs.  o. 

11  la  probable  that  the  $2.223.«»l  S.  wer  and 
th..  $2iaV.OOO  Electric  light  bonds,  which  were 
deflated  lit  the  eb-.-ll.ui  held  Aug.  3.  will  he 
revnl.al  nt  tie-  genera'  election  lo  be  held  !u 
Xovember. 

C0LM  CO..  Mo. 

The  proposition  of  llnatliig  *l 30,000  bonds 
for  Bond  purii-iscs  will  be  deelded  upon  by 
popular  vote.  Jefferson  City  Is  the  i-oimH 
seal. 


fe:i  ted. 


V. 


LANCASTER.  X 

The  cliijtetis  votc<l  In  favor  of 
Mat  one  to  twenty  year  Sctiool 

i.os  AXr.rM.cs.  CAL. 

An  election  will  soain  ha-  calb-d  tn  vote  na 

•  mndlng  f..r  KniMOl  for  the  munK-ipal  own- 

•  rahlp  of  the  Water  Works. 

LAKE  PROVIPEXCE.  LA. 

*n  election  will  be  held  Sept  10.  to  vote  on 
iaaning  $10..M»  .".  pa-r  cent.  Court  Hotlaa-  bonds. 
If  bonda  are  favorably  carrl.sl  they  will  nn- 
inre  Ave  bonds  annually  from  Jan  1.  llsB  >o 
Jan.  1,  1000. 
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I.AI  UEI..  NEB. 

ftVMO  ■  pw  M 
bond*,  were  favorably 


,  SAltrilS.  MISS. 
At 

•ar'rled  at"*  recent  elce    Mayor.  An*.  7.  It  »>'  «»«•••«•<"»*•>•  *• 


IH  SI\ESS  NOTICE. 


•id-d 


Win.  Interest  will  lie  payable  annually,  to  held  nil  election  Aug         to  voir  on  Hi. 

qiu-stlou  of  Water  Work*  ownership. 


[>OWXDK3  CO.,  MISS. 

Cwrt  lli-.  llpflffWl  bond*  will  mi'.ii 
he  offered  for  nali-.  Cobnuhtui  In  the  County 
Scat. 

I.VXX.  HAM. 

A  petition  to  borrow  tpm.nui  In  ludug  H* 
•Idered  DJ  the  Finance  Committee. 

l.l.-ltU\.  O. 

Wnl-r  V«ta 
nil)  l.u  voted  iiii. 


sl'K I NtJDALK.  PA. 

Tho  Seli'-d  Iilsirtet  will   n  offer  fur  -  i  1  • 

an  Issue  or  «ir,.no  Iwinds 

SAI.EM.  W.  VA. 

Al  the  election  hold  Ann.  I,  It  IM  voted  to 
rioat  fKMW  Reboot  Building  boast ». 

s.vcn,  Mi: 


Improvement  i>  is  l$5.0UU>     ai.vnui  a'.'.  i>.t  cent.  Rofntnllnir  bonds  bar* 

n  on  An*.  31.  ben  amhorlicd,  <"ha«.  I..  Baohcldor.  l»  CUl 


Treasurer. 


The  1  "nit » 


,1..,  St.. 


M.KIIESPOKT.  I'A 

1 1  INK  WW.  OKT.A 

,.|  r..r|iorailon  has  — 
i.vc  tho  W.  IH'W 

■n  n»  arrangciuiiit*  can  ho  win! 

Kcc*|x."rl  bonds  will  Dl-  null*  against  the  ii>r 
poTiiUon  n-.ir»lnliig  them  from  carrying  on!    W EST M  O  It E  EA X P  CO..  PA. 

their  llilflitli.n.     l!onds  n-.w  Uolil  w.-n-  pur    „   ...  ■ 

chased  on  Iho  strength  of  tin-  mill.  Ihn»  :if    *,QJ™**.*LF?ff  ' 


Mining  and  Milling  Company. 

Tho  offer  of  the  Helena  Consolidated 
Mining  mi< I  Milling  Company,  of  On-con, 
In  soil  n  ecrtiiili  anmiilil  of  slack  to  the 
public,  has  nllr:ii'tiil  fai limbic  noiiio  from 
local  iini'<liii«.  Tin-  •  miipuiiv  was  orguii- 
i/.o<l  to  do  .i  general  mining  mid  milling 
business.  Tin"  shares  are  full-paid  and  MM' 
assessable,  ntiil  no  liability  attaches  to  the 
purchaser.  Tho  company  own*  eight 
claims,  vis.:  iho  Helena.  I«orotta.  Aniorioan 
Hoy,  Sally.  Moiitiiiiin  Chief.  Verde.  While 
Hoar,  and  Fallon  Leaf.  Inoatisl  "It  the  east- 
ern ami  western  slopes  of  Griautly  Monn- 


pressed  u  di-dre  to  remove  the  W,  Pewo*  *4.'"»>  s.  lo-.  l  IHstrlet  honds  will  tie  onVtvil  lain,  in  |he  Kulieiniil  Mining  District,  I»ni 
wood  plain  from  tho  city,  lloblrra  of  for  sale  a*  *• 


fonllng  asset*  lo  aid  tin  soi-urltlo*. 
MINNEAPOLIS.  MINX. 


>I|1H<  of  The  Omnly  seat  la  tSrrembuig. 
WAfSAI".  WIS. 
Tlio  ronimon   Council   l»   considering  Ihe 


Kcsolurloti*  were  passed  by  the  Cuuiiuon 
Council  calling  an  election  for  Now-iul.or  I.  '  ■•HaW* 

l..m.  tally  published  at.  I"  take  place  in  VJttth  i"1"  h" 
lo  ruu  ou  the  question  of  l«ulujc  |.>«i.i» ...... 

Klei  lrle  l.lcht  bond..  If  authorized  the  said   «  k<  O.  1  I . X  . 

•eciirltloH  are  to  h.nr  :t'-,  |mt  eenl.  k.  uiI  an  A  .[..  ..^i  rowlatloi  will  In.  .iilimltted  lo  tie 
n«0|  Inicr.-rt.  dated  January  1  KM  They  nil  |.,.cl.t:., (...rmlttlnir  the  city  to  nenulre  and 
mature  January  1.  lUTO.  pnynlde  at  the  Ducal   „„  „  f„  „„  n  ,:„«  pln„ 


atteucy  In  .New  Yolk  fl'y. 
MICHIGAN 


ilnir  the  ritjt  to  ncnulre  ami 
plant.  Water  Wnrkn.  Eler 
trie  Uahi  ami  .-th.-r  Imnnriant  pulillc  nMIIII.- 
The  «;i..e|a|  !aw  nTnendlnc  tin-  charter  N  !>■• 
Inir  prepared,  and  the  amendment*  will  In 
elude  n  clause  nmhorlxlnr  the  Issunm-e  of 

'l,..,J  I-   It  '-  ..'.Iiii.-   new    or   piiri-h  >• |i|.1llt« 

Wmm  already  In  piUtetiee.  and  In  create  a  "Inklni; 

fond  and  tax  lew  for  Interest,  aeenrdlnr  In 

the  law  rnllnir  the  l««ii»nw  of  I  N. 

tnirelias.il  and  can       The  notice  of  application  "111  >»•  ptiMNhod 
celled.  Th\!mufl£mSJS^ff'!^S»  In-nl""  "™       lake.,  to  Austin  br  a 


f  the 
sum 


The  liollfled  d.'tit 
(ttl.l.sj.,        ,,f  thb 

Interest    at      .'i    per  <vl 
arc   3    I  ~   fft     cent . 
former  Issue  *.VI..*iMi  has  I 


tnte  is,m 
irj:lT.>i«' 
and  $ 
homls.      (tu  tl> 
en  paid  and  of  Hi 


■iifflcictit  sum  of  nionev  to  rei In- 
half  of  Hie  ork-lnal  Ixuid  Iwum-. 

MEK1IMAX,  MISS 


:  the  tpicslion  of  muni 
Water  Work*. 


Thl«  city  Is  nKltalln 
clp.il  ok  ncrshlp  of  tin 

MT   l'I.EASAXT.  PA. 

The  Hoard  of  Education  will  s.-.n  adverlls, 
for  wile  an  Issue  of  »2T.i»«l  KundliiR  bonds. 

Xi:\v  BlCflMOXDi  wis. 

Mai  or  Powell  has  Im^ii  directed  by  the  elt> 
fathom  to  employ  i-ounsel  with  a  rlew  or 

brlnclnc  IMIMaaMa  pr  slinks  ncnluat  the 

isaniinlsaloncrs  of  the  state  trust  fund  to  com 
pel  cancellation  of  l«nnds  held  hr  them  ncalimt 
Ihe  iHtv.  Willi*  were  Issnesl  shortly  after  the 
cyclone  of  Jane  12.  1W«!'.  tn  alii  the  cltv  for 
w'-hich  the  Inst  leslslntnre  passed  a  bill  ap 
nroprlntliiff  «'-'-'.l"«>  llecentlr  this  act  was  do 
clarisl  q 
il 


thaii  deleir-tlnn  to  place  It  In-fore  the  Lenlslatnr'-, 
a<  alaled.  It  Is  the  niojl  linnortant  move 
inent  ever  tindertnken  III  the  hlstorc  of  lh|s 
cltv.  and  If  pehlei.-d  as  ontllmsl  will  require 
in  outltiv  of  $.vm.<*m.  or  more. 


WnorH.YXXE.  X  J. 

The  lssnln-  «f  *l<i.Oiin  bonds  for  Improiv- 
 at  pnrpows  will  Im>  vot,sil  ii|ion  Aiib.  !"•> 

j  WHITE  PLAINS.  X.  Y. 

»2.-..ono  IJIimrv  t.nnda  wfl  not  he  Issued. 
Ihe  propnsltlnti  he  If  defi-at.sl  at  ■  recent 
election  hv  R">  tn  sTi. 

Wl  lSSTl  tt.  9.  D. 

An  Issue  of  j-jii.iimi  Water  Worka  lionds 
were  favoralily  roted. 

rorxo«TowK,  o. 

The  fnllowlnir  Nsnes  of  lion-Is  were  rcrei-.H,- 
usiitutlonal    hy   Aiincuey-Oencril   nnihorlatS,  with  In'en-t  at  .".  per  cent,  pav 

aide  send  nnnniillv.  and  niatnrlnir  a  like 
amount  narw  vear: 

S",  llo  Tt  i sin  Sireet  Improvements,  of  Sis? 
each. 

«?.RP>  Y'.ile  Ave.  tmprnvemenfs  of  *rfis  eaeil 
*2.«e¥>    Chapel    Place     Improvements,  of 

"  h.ftfi  Champion  St.  Improvements,  of  »4'S 


Ni  >lt  win  in,  n. 

Si  ptenilieT  to  has  been  arransed  to  rote  on 
htsuiug  ».v»,i»«i  Electric  Ushi  liotida. 

.sOHTIl  CANAAX.  COXN. 


ghu  ConnlJTi  Ol*S°».  about  H'i  miles  smith 
of  Cortland.  Ore.  1'rof.  Jamcst  I*.  Klnilial!. 
of  New  York,  the  well  known  minins  vugl- 
nof-r,  has  tnado  ■  report  on  Ihe  property. 
He  is  nn  ex-vire-presiilint  of  the  American 
lltalitut#  of  Minins  Kiisinoers,  and  is:  en- 
■lorsis)  by  such  men  as  Prof.  0.  F.  Chand- 
ler, of  Columbia  t'nivernity,  Horace  White, 
•slitor.  New  York  Kvenins  Post,  Andrew 
Massin.  anpcrltiieiidetit.  V.  S.  Assay  Office, 
New  York.  Prof.  X.  H.  Winchdl.  «tate 
ceolnsist.  Minnesota,  and  many  others.  He 
mild  that  the  dov.  l.>pm'iit*  and  improve- 
ments of  the  Helena  mine  and  plant  have 
been  from  its  own  eaniinss.  Production 
has  been  over  *100.0fl0  in  bullion,  all  from 
a  sinirle  buttery  of  five  stamps  except  dur- 
ine  the  past  few  months  with  an  additional 
battery  of  five  stamps.  Riilldines  and 
iHliiipmcnts.  he  said,  are  all  that  are  at 
present  necessary.  Hy  n«o  of  electric  oner 
e.v  whenever  available,  minins  and  millinc 
costs  will  be  n-dnr-ed  a  half,  and  the  main- 
tenance of  wood-ctiltinc  force  dispensed. 
The  mines  of  this  company  are  resttrded  as 
MBS  located  in  the  most  favorable  part  of 
the  prodiicine  district  of  Oregon,  and  the 
fact  has  been  established  that  the  veins  of 
ore  are  wonderfully  promising.  The  share* 
now  offered  to  Ihe  public  arc  practically  an 
absolute  guarantee  in  themselves.  Sub- 
stantial dividends  will  be  maintained,  and 
the  price  of  the  *hare*.are  consequently 
very  low  considering  the  fntnre  of  the. 
mines.  The  llensen  Investment  Company, 
of  Bnslon.  i«  furnishing  information  in  re- 
gard to  the  shares  and  their  possibilities  to 
all  who  wish  It. 


Bv  a  vote  of  .1  to  1  the  town  voted  In  favor  each. 


of  Issuing  »!i.i««>  Head  lionds 
OHIO  C1TV.  O. 

Stn-et  Improvement  lionds  to  tin-  amount  of 


Ordinance*  for  the  nt.nve  were  posscl  Ana 

Kb,  it»»i  - 


tir,,i«m  uill  soon  be  advertised  for  sole. 

PIlor.NIX.  AI.A. 

Messrs  P.  Byrne  and  J 
1  *•_•.,.<••>  «  per  cm t.  b< 


P.  Miller  pureh.n- 
Isaucd  hy  the 


..  hntids  will  he 
r  future  by  City  prop 
,  Ins  1 


cltv  for  Water  Works. 

poirn.ANP.  ore 

Minrin  Slr.-t  Improve: 
cffcrcl  for  s-ite  In  the  n 
Auditor  Thos.  C.  Pevlln. 

PIPESTONE.  MINX. 

On  Septeinli-r  n  It  will  »«•  decided  by  pop 
nlar  vote  to  Issue  rct.imo  4';  per  cent.  2nyr 
hV'Wer  bond*. 

PEUIIT.  TXD. 

ImproM-ment  bonds  to  the  amount  of  $10. 
<W«>  were  favorably  voted. 

BEPLAXPS.  CAT.. 

Special  election  will  beheld  Sept.  10  to  <lc 
dde  the  Issuing  of  $*Ki,O0n  Vi  per  cent  bonds. 


Edward  H.  Hunt,  assistant  cashier  of  the 
National  City  Pantt  of  Grand  Bapld«.  Mlrh  . 
has  been  appointed  manager  of  the  C.niml 
Bnplds  cb-aring  hoqae.    He  succeeds    S  V 

Mnci.icsi,  resigned.  * 


'Mrs.  John  Niblick  ha*  been  elected  a  dinsd- 
or  of  Ihe  Old  Adams  County  Bank  of  Peca- 
tur.  1ml. 

The  Stlsslng  Nalionai  of  Pine  Plain.  X.  Y.. 
hn*  reduced  tta  capital  from  IPO.OnO  tn  MR.- 

IMNl. 


The  directors  of  the  Chamber  of  Commerce 
of  Baltimore.  Md..  have  decided  against  the 
hi  to  estsblls*,  a  department  for  trad 


Charles  S.  Ball  has  heen  elected  president 
of  the  new  Commercial  Bank  at  Hnrrlslmrg. 
P«.  I.  X.  (Juigley  I*  the  vice  president. 

Myron  Water",  president  of  the  Cltlxen* 
National  of  Warren.  Pa.,  died  August  7,  need 
S4  y.-ars. 


The  Government  and  New  York  City  Banks. 

Ro.  ord  of  transactions  for  the  week   ending  Friday,  Aug.  1«,  1001. 


Paid  to 


nANPOI.PH  CO.,  W.  VA. 

A  special  election  will  be  held  Oct  5  to  *J-|TM*1 
clde  the  question  of  ...line  $7...««  bonds  for 
a  new  Court  House  „t  l.lklna.  |  ««• 


Salurdiiv  .... 

Monday   

Tnesdav  .  . .  . . 

Wednesday  . . 

Thursday  

Friday   


.  .K>.W.om  * 
. .  3.1«sM»*» 
,  .  ,">,.W.I««i 

, .  3,TijR.onn 

,  .  o.fsTCt.lllSI 

. .  n.4tCi.<si*i 


Paid  br 
Banks. 

'.s-j.-.mi 
:/i.".i 

XMT.iiii 
2.7'm  '«•' 
j.tilil  in ■  • 
;{ ir.sl.lHIll 


BANKS. 
Oala.  toae. 


$l.."il2.(»s> 


I2!HS,WK) 
sis. mill 

W.lVii'l 
::.,■•>> 


s?o,n7.ii'io  *iii.3tio,nnri 


(iV..(»«l 

$i.ni7.u»i  *i.i7n.i««> 


LA8T  WEEK. 
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  |M«n 

  ttl.ua  I 

77XOnn   

77,<"»»   
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  4r.!i.<»»i 
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An*  i»     Hsb-iab.  N.  r  

AUK-  1!»       Walci-vlUe,  O  

An*  in       S,.r.||«.  UlM  

Ann,  ai     Xewlwrqr,  s.  i:  

Aw  v     sh-iimaa.  fJ»  

A>li!.  Jl        <  :i lunhn  

■Ink.  24     Kiiwcisort.  1-1  

A  .If.    Jll        .l.lekst.11.  Mich  

Aun.  ^7       Jacksonville.  Flu  

Aag,         Jacksonville,  Kit  

Aicl'.  Mn.k. •!;.'(•.  I.  T... 

Any.  vv  .  i1Im.ii.>.  x.  J  

Any,  '.->       .Marshall.  \||,-h  

Ann.  :il       l.lslmit.  <•  

Auk.  :ii       Alliance.  (I  

Kept.    'I  ltiir)...iir  Co..  W.  Va. 

Mil.  I'll..*!..!!.-,  vi i  

Sold,  lit       Kcdl.llids  «  „i  

S.-|.|.      |<l  |.,,kl        I'l'MVlll.tl.-f.  Ijl. 

in  .Norwood  n 

iu-i.  :.  Kuu.i.. ii.ii  i',.    w  v  i 

Orr.   10       Columbus.  On  

x..v.    :.      Alh-utown,  Pa  

>'■»■-       "i  lll'.l.l  l.N  k.  P.|  


>.*»*> 
2.">  «■»• 

1  HI 

IN  HI 
>.>■■< 

:niiiii 

I  7i  i  ' « •  > 

l.t.t«>« 

ii»i  mm 

3IHlMht 

17.Yiv»t 

|l».  ISSI 

t»l.»ssi 

;,  inn. 
*M««l 

."su«, 
Jl  <■». 

I  i.:  ih i 

111..""! 


11.  M.I 

||1>.I.»I 


PENDINQ  ELECTIONS. 

[wrwwiin,  •  

f«««T   

\\atcr  W.,rk».   

Improvement.   

Municipal  Rater  ownership.  .. 


••Wcr. 

Water. 

Water  Works 
School  an.|  Jail. 
Mile. 

n,v  BaXktln*;. 
J'lilirm.-tit. 
Water  Works 
improvement. 

I. kill   mill  Watt 
Water  Works. 
Kicctrlr  IJcht. 

Court  Hasan-, 

S.  .'.  .  i 

Cltv. 

Court  Mouse 
PlerMc  UvlH 
•  '•■lllf   1 1  (HUT 

Water. 

Improvement. 


4 

|k} 


Opt 

SH 


in 


A.  M.  Powell.  Muvor. 
City  CVrfc, 
city  cierk. 
city  Clerk. 

i'Iiji  tlrr*, 

in-'.  KI.-irti.T.  Mavor. 

w  r.  Jav.  May«r. 

Cltv  Auditor. 

X.  H.  Murff.  Comptroller. 

W   .1  i  .1.1". II.  i;  i.i.-r. 

rtiiiirin.in  Brown.  Finance  Committee. 

<  li.ilrrn.iii  Krowri.  Finance  I'mninliiw. 

riiy  l  llrk. 

Itonuirli  I'l'Tk. 
I'ilv  II. ..order 
Villain-  Clerk. 

Crank  V.  Cassldr.  Treasurer. 

C.ointv  Treasurer.  PMTlBnt 

I'll  !    lie. •order. 

Cltv  Clerk. 

Pence  Jar>-, 

W.  k,  wi.  hu.ir.  Villain-  f'torfc. 
»  »uiii.v  Tfmmrtr.  Btfclna, 
M   M   Moore.  Clerk 
Jam.*.  I.   S.)i:>.n1t.  Mn.ir. 
CSeo.  A.  Todd.  I'ln  Treasurer 


The  American  Bankers  Association. 

Ifntsj  fast  were  l  V»trc  asanas  M.I 
Milwauhrc,  August  Hlh.— Amotut  the 
s|h-nki-r>  nl  the  twenty -seventh  anaaal 
meeting  of  the  American  Hunker*  Amm 
rialHMi  i<i  in-  In-ill  in  thin  tit}  Repteoibtt  -  I. 
23  mill  26,  win  be  l<jrMM  J.  flam  lOerelarj 
..r  tin.  m-aoiirv.  nii.l  \Vn  Tine  l-'iinc.  lln- 
i  hin.M.  nalMlMer  ai  \Vn»liin»:i..ii.  l  oll  .vv 
inn  i«  tkc  nilii  iul  ptuicraaiiDe  »r  [be  meet' 
lug: 

Toenday,  8eptnnker  2<th — Convetttiwa 
eallH  la  order  at  lo  a.  in.  l>>  A  Irak  Trow 
bridge  i>r  New  V..rk  Citjr<  areatdeai  i.r  ihi 
Aaaaefatioa^Nrajri'r  Uy  lti»hn|i  Xit-tinUoii,  l». 
I*  ;  roll  .all.  mlilri-s-*  .if  vvrK'.itiif.  nn  lln* 

pari  "f  thi  Ktaiet  Governor  It.  M.  Li 
KollHle;  the  riiXi  Majrat  Da?M  S.  Hovr. 
(be  M  It  wanker  Bankera'  club.  J.  W.  1'. 
I...nilianl;  annual  i.  |...i(-  .if  Si-.  rrtarj  .lu«. 
I(.  EJraoeb  <>i  Xrw  V.irk.  Trernmrer  Cteor^c 
M.  RajBoklaa  Cktaiajos  aaiiltiaa  eetaaiiiiee, 

i-MTiilire  t'Diimil.  l.v  ('liaininin  I'alilnell 
llarU.v;  pttKeeliTi'  iiimmitti'*.  mi  titiif nrni 
btwa,  bf  Chairman  Frank  \v.  Traey; 

rommitu  n  btntsia  ..<  <iiin  atiim,  ii,\ 

I'hainuan  Wiltiatn  i'.  OoraweU;  raniilttcr 
on  liili-liis  iii.iiimiK'i',  liy  I 'liiiirninn  A.  t*. 
AinliTsi.n,  ami  itiu  iv|mri  «»f  ilu-  .'■•iiiiaittef' 
•u  rxpremi  <  t'any  taxation,  bj  Cbakrauu 

T.  W.  I  lay.-. 

Inmirilialcl.v  nfii-r  tin-  .-.iinlir-ion  ut  lln- 
lir*l  !w>«ion  ill.'  licit  vali.ili''  (Hull  c  u  ll  slate 
ami  ti-rrilnr.v  will  nn-ci  ami  ench  will  select 
a  Hie  ai  bee  of  a  ROnunklca  nn  niiiniiiaii.tnn 
..f  iilliii-rs.  vvhicb  will  ri|nni  Tbiir»ln.r. 
Tin.  ilfl.xatt-  Irinii  i  he  stale  l«ank«  a  ml 
liankers*  asniit-ial inns  will  meet  u|iart  after 
I  lie  lirst  adJoUimUeWl  ami  in  sileli  uiaiilici 
as  liny  may  ilcteriniiie  ih. initiate  In  the 
e.inveiiliiin  live  nanus  nf  the  cxeetilir.. 
ennacil.    Al  4  n'elm  k  Tni-«tlay  aftermH.ii  a 

)i-i  e|.(e.u  fur  visitine  ladles  will  be  held  a:  ■ 

the  Atheniieitni.    K.  *!.  Hiueluw  will  temlt'i 
n  ro'eptinn  In  the  visttiuc  .Icleyali-.  ami 
lailic«  tit  the  I  lent  seller  dub  nl  9  o'etock  | 
Tiiesilay  eveninir. 

Wed aead ■  y ,  ek*ntember  tl  Coureiiikiii 
eallcil  In  unler  al  10  a.  in.;  priiver.  the  Rev. 
Charles.  S.  I.esier:  iiiin.-iinceiiiciits;  ,.n||  ,,f  ! 
stmes.  rtalemtun  by  baakeet,  limited  <•> 

tire  tninutes.  of  the  treneral  entuliliiiu  of 
linsitiess  in  their  various  states.  At  2  p.  lit. 
Mf*M|»M  will  In-  provided  ami  the  visitors 
« ill  he  ilriven  nrottml  the  riiy.  A  (iertnan 
limeh  will  he  tendered  hy  Captain  Parwl 

at  Whitelisb  Hay  in  Ike  eveninc  BperUl 

electric  cars  will  leave  for  the  bay  at  S 
o'elopk. 

Thnrs.lay,  September  2Ctb— Couveuliou 


10  o'clock  l»y  Preaidenl 
er.  by  the  Hev.  J.  Ife.ve- 
al  bankini:  .|iie<ii..ns  with 
'f  Ikbjty  mkmca'  -cross 

the  Pft 'SMI I  little,  the  fit!- 
in.l   speakers  have  Inch 


'  ralh  il  tt>  .irtler  at 
Trnwliriilue:  pray 
rMiw  Lees  pn 
general  diaenaaioi 
dnralian.  I*p  la  i 
loerlaa  atthjei'ti 
s.'li'i  teil :    "The  Kiuntieial  ami  < '.itiiincrcial 

Paiure  of  the  I'aeble  Cntsi,"  by  I*.  C 
Kaaffman,  ea shier  Ki.lelity  Traal  Co.,  Ta- 

coma.  Wash.  ••.\sse!..rlirrenej ."  by  II. hi. 
A.  I'.  WonM ridge,  president  City  National 
Rank.  AiiNtiii,  Texas.  "The  Misltnni  ,>f 
Exekaaaje  ami  the  Bankini  Kuuciion."  by 

A.   H.  Bth'klii'y.  presitletil   Cllie.lic.t  Ureal 

Western  UailwsyCa,  New  York  City.  An 

iitfiirmal  talk  by  the  Hint.  I.yinaii  J.  tlatfe. 
Seiretary  of  the  Treasury  of  tbe  United 
States.  I'nlinlslietl  l.iisiii,-is  and  election 
.if  oiBcara. 

The  local  cointnilleex  are  mn.le  up  as  f.,| 

luws: 

Klaaace  Cemmlttei — Prederirh  Kaaten. 

ihairninn:  K.  .1.  Kipp,  C,  f.  S.  Iiinidt.  litis- 
lav  Itctiss.  J.  K.  Sir..hnie>,r 

Trait!»|Miriaii..n  (  ..mmittee-—F,1  (}.  Bbte 
low.  chaimun:  Waahiairtoa  Becker,  Geo. 
Kot-b.  Almost  l  iblein.  John  CamDball. 

Hotels- (Irani  KltCh,  chairman:  C.  P. 
P.  Pnlleu.  Itoltert  t'aiup,  A.  II.  Undsay. 
II-  BielfeM. 

PrintliiB— .1.  K.  Il-ley.  chairman;  C.  K. 
Arnold.  T.  K.  Camp.  c;.  W.  Strohmcyct. 
»).  C.  Tllller. 

Kntertaiumeiii    ami  I'lncranuu 
.l.ihitsiun. 


A  Timely  Exhibit. 


Illie  nf  tile  |||» si  hllert'SlltlC  rthU'lts  i.f  the 

annual  cm  vein  Ion  of  the  PenaaplnMbl  Itink- 
i'f"'  Ass.M  latli.ti,  al  Kite,  wits  il.  i -  nf  Ihe 
linker- Vawter  IV<  li'inn.  leaf  le.laers  and 
oilier  pr.Mlii.is.  The  vl«lilu>r  Itankern  were 
very  mm  It  taken  with  the  elltll.lt  »«  a  wh..!.. 
ami  II  urlei.iis  representatives  of  Ihe  en-:i 

pour  were  kept  Inary  rxpialalaa  the  various 

srstetn*  to  eallers.  The  company  Is  also  o|mt- 

atlan  an  aecmiBtaaey  ani  haak  andJtkts  de- 
pan  in.    which   Is   proline     .      «n,-,  e».ful 

l.ran.  h  ..f  Hi.-  business. 

i  AT.sKII.I.  Mor.NTAlX  TRACTIOX  <  <>. 
The  I'.ilsklll   Mountain  Traction  I'nBHMBJ 

ins  been  lamepentted  "iti>  a  capital  »iock  of 
>;iiNi.t,«t.  ami  u  in  eanan'mi  and  operate  c 
sirci'i  soefaee  electric  railway,  i".  ndmi  kauj, 

from  the  >t.  nnl. on  <l...-k  nml  lik'hthonsf  in 

Maonertlea  tu  a  |M.int  where  the  mi.  neentod 
it  It.  I'ik  hMeesecis  tbe  public  hlalinay  run 
lilmr  from  l'..lem 111.,  lo  ralro.  The  protm.t.-s 
of  Die  read  expert  lo  shorten  b|  an  hour  and 

n  half  tin-  raaalan  II       between  Xen  York 

tit.,  a  mi  ih,.  i-asiklii  Mewaiaia  r.«ons. 


chairman 

.•rcderick  I'absr.  .1. 
Iteynnlds. 


-.lohn 

William  Hicelou. 
1'.   Murphy.   K..l«  in 


LigOIDATlOR. 

NOTICE. — The  National  Hunk  of  Wll 
ailtiEtol)..  located  ut  \\  liailtiKton.  lu  tbr  Huts 
if  Xortb  l  an.lliis.  Is  cIimIiik  up  Its  iiirulrs. 
All  note  holders  mid  others,  eretlltors  of  said 
Association,  arc  Ibrrrfore  beret. »  notified  is 
present  the  notes  and  other  claims  agslnst 
the  Association  for  payment. 

May  27.  ,*>..       J"  W"  C«blW. 


NOTICE^— The  I'aseoae  Hal 
located  at  Pnscoac.  lu  Ihr  State  of 


Hat  Trust. 


Il-rli.  rl  Knltflit.  nho  oraanlaeil  Ihe 
tlie  irnsi  ami  the  lleaeral  Klectvlc  Paaspaay, 
is  svid  io  ho  ananrlfrlaa  a  new  ramMnatlwa 

of  lite  btniesl  hat  tlrnis  In  the  country,  and 
that  a  SSI  trust  with  a  capital  or  »r..<»Hi.<iit. 
will  lie  the  result. 

Tl  ornithic,  it  is  sold,  will  Is.  Incorporated 

at  al  Trenton.  V  J.  Tbe  trust.  Mr.  KidKlit 
s..,».  nlll  mean  lamer  [nnnts  for  those  con 
••.Tiled  and  chcHpcr  hats  fur  the  people.  Kach 
Id  in  will  nMWttf act  lire  a  s|».i  ,1  Itrand  <>• 
bill,  ami  iissessinents.  It  Is  snltl,  w  ill  l.e  on  Ihe 
capital  Invested.  The  aamea  of  frank  Iirink 
water,  a  illriH-lttr  of  the  iMtnlap  roinpany; 
llaslaee  P.  Ileary;  Mrs.  Aun-lla  \.  Iiunlap, 
i.roldeiii  of  Hie  Ditiil  i;.  I'onipiiuy.  and  Arthur 
II.  Lesiaai.  ss-crctary  of  the  enmpany.  are 
iiieiilioiusl  as  lM4nu  the  new   olfleials  ami  dl 

rectors  t.r  the  trust 

John  W.  CbamWrlala.  raahler  of  tbe  Tlffi  i. 
tUtltt.  Vniloiial.  died  Awanal  II.  aetsl  69  yean. 

PlMiatlaa  M.'i.-k.  pre»l.lenl  of  the  Ann  Ar 
Iter  HavlBltS  Hank,  one  of  Ihe  strollBest  llisti 
••""•"*  "'  »s  kind  In  Mlchittan.  dbd  Am.-.  II 


laud.  Is  eloslnit  up  its  affairs.  All  note  holders 
and  others,  creditors  t.r  said  Association,  are 
therefore  herel.y  iiotliled  to  present  the  notes 
and  oilier  claims  against  the  Aasoctotlou  for 


B.  I). 
Dated.  June  «.  1901. 


NOTICE. —  l  ■  S  >f Iniutl  Thenlx  Rank.  ;o. 
•"•«•<!  al  Westerly.  In  the  State  or  Khode  Is- 
land.  Is  ei.eilna  up  its  affairs  All  note  hold- 
ers and  others,  creditors  of  said  AssoelntUm. 
are  therefore  hereby  molded  to  presenl  ih- 
notes  and  oilier  cl  nl  ins  nialn«t  Ibe  Association 
for  pat  nietii 

THOJ1  \S  P.  Mrililt.S.  Caahler. 

Aiurusi  8,  Hail. 


THB     DKNVBR     dt  RIO 
O  BANDS    R.    B.,    HI  tbe 
abort  est  and  beat  root*  be- 
tween    Denver,  Colorsdo 
Bprincs  snd  Pueblo  to  the 
bow  KnuK'ue  Ovid  Camp  at 
Cripple  Creek. 
Tickets  on  sals  through  from 
to  Cripple  Creek.  Call  so  your 
ad  be  I 
the  Denver  4  I 
K.  BOOPBR,  O.  P.  *  T. 
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30.000.000  1J 

6D.0UO.UUO  11 

4.000.000  I . . 
107  l»B 


IX  Aug  I  1001  

V,*-.  AUK  I  WOt... 
fZjK  Doc  1.  l'*«i... 
'.July  1. 19ul  s  a. 
Au(  15.  l'JOl  qr 
Julv  IS.  1SU1  I 


1301  qr  \mn'ic«inia'.r«l  Cupper  Co  

 Am  Bleyci*  Co  

•  ••••••I        do       Oft  pn-f   ■■«■*«- 

Am  far  t  foundry  <   • 

Am  Car  A  Found ry  Co  pref  

Am  Cutlou  Oil  •■  •• 

\ni  fx.  praaa  ....••».. 


Ihuru'loy  httlf 
Auk  16.       Aujt  16. 


n.*,u -."-'.iii'."".'"'. "«  m  »«s  mn 

 i  1    s  i  


*«    «  *»■'♦        111  ■«  *'< 

-1      «.'■  M>4   B4),  -'' 

uj,  «  a    aa    *« 


1  H 


H  a* 
08M  t-S 


•is\  n\  Mfc  N 

....    OH       ««S  ••• 


'.»  !»*»  TV', 

fl',  B6>,  64  », 

S»\  3.1*,  .13', 

a*  «*;  jj's 


Jl.'l  ». 


ul  or 


Jan  7. 1001  b  »  

Apl  3.  1JUI  qr  

Apl  3.  1*01  qr.... 
M  Aug  I  1*01  qr.. 
auk  1  ivui  qr  ... 

\  J  jiylS.  l'JOl.  qr. 
16  Apl  36.  1«U1  •». 

",'iuo«  Wiiwi!!'." 


1U,1W.6U0  W50  AUK  1. 
♦6.000.000  3'„  l^l'l  •'.  l'JOl  ».  a. 
69.217.000  if,  Sept  3.  l'JOl  a.  a. 

ts,oa>.on   

16.ooo.oui  1".  *>op<  ■>,  1001  qr.. 
,Vt»u....J   •  

I6.uuu.omi  if;  Auk  t.  wot  •  »•  •  • 

ftS.ii,l.i.MI  -1*.  .  A['l  1  i*'i  «  11 
37.361  .NW»' t !»".  AUK  I.  l'JOl  qr 

•0.63-T4IBI  1*.  Ku«  36.  1300  

I9.M3.MI0   ■'  

19.M4.O00  W  July]  1901  

10V30H.KO  63  00  June  16.  WUI 

T.W.HOO  - 
3IJI5  HOO 
11,371  BOO 

1.4*  100 
ll.KK.6U0 
to  600  000 

6.0U0.0U0  , >S  Apr  j>  loom  «... . 
61.J66.10O  »%  Apl  JS.  1901  **... 
44.SM.6UU  SHX  Apl ».  l'JOl  •  •. 


Am  I.lnaoed  Co  pre!  

Amor  l>*comollTe  

On      <lo  pr>-:  

Am  Malting  Co  

do        do  pref  

Am  rinicltg  A  lleff  t'o  

do        4o  pro'.  .. . 

Am  Snuff  Co  

"  prat   

Am  sugar  ltenng  Co  

do  du  pro!.. 
Ad  Tobacco  Co ...  .#..». 

do         du  j>ri  r  

Am  Woolen   

do  pref  

Anaconda  copper  Mln  00. 

Ann  Arbor  pr«  

Alcb  Top  A  Nan  iV 


M  H 


...   eJH  «J«  u 

".   i:    i\    u    j-jf,  a    a»    J* *•«.  « 
....  MT,  m;.  CP,  »4     atw  w«.    ••••  ... 

04.  6'4     <•        6    «H  * 

...  37),    .... 

t»S  »::,  MM  UN  61%  ill.  S»'«  6I5,'|  «*,  6J>, 

...    '■•'  i   IMS  luo  '  10..    lo.  .  l.K)    1....'.  ......  l,rJ  l". 

      zlV 

■>•*>•   1  '  .  * 

I3J    I3*\  13-S  Wi.  I«    141    M  |MV  |j*OJ  136  1.13 

....      ••••      ....      ....       ....      ....    I  36        IJi      J     ,,,,  ., 

  ...  •■•    j    •••«      ••*•       ••••  .. 


>■*■•■£•■'  r    inn  :  'r 

Aue  IM|      .„  *  -no 

Hl(b  Low  H.^h  I«w 

1U  .  .1"   

4  I   

a  jo   

3D'.  J. 

MS    *IV  « 

ai.  a*,  sa 

3*  «>. 

13'.  *S 
<  *.->lt  A3 


I 


li> 


In 


do  prof.... 


*%  July  1.  not. 

iii  *;  iuVy  m.'Vooi  •  * 
iit'iuiy '  iil  Vwj.V. 


Iiklyu  lutpld  Trau  

Hklyn  ru.on  Oaa  

ItrunAwIrk  Dock  A  City  1m  

.  ai.Hda  Houtbrm  

Canadian  l>a.  tflc  

ontral  of  N  J  

■  'bma|i^<ak<.  A  Ohm  

Cblo  A  Alton  

do  prof  

chic  llur  A  Qulncy  otla.  

chtu  A  1  '.^1  III  

.Tito <lt  WwtlTtl  

do  prof  A  

do  pr**f  B  

do  debenture.  

I'hlc  Ind  A  lou  

do  p.  cf. . 

Clila  Mil  A  Ht  Paul  

do        do  prat  

rtharn  


ii"' 

ii" 

... 

.... 

:::: 

:::: 

ii" 

nil 

44  U 

; 

'3*4 

:i's 

iis 

to  ii 

wii 

'JA 

'.»< 

Vt!t 

a«j 

•Mi 

'JO 

■M  ; 

IHi 

'."■Si 

|l» 

•••J:. 

V: '. 

*J'. 

'»X 

"3 

ax 

•  . 

ivi 

T6 

:::: 

ii" 

... 

m  -. 

Tos 

10;  \ 

loos 

113'. 

lit* 

■  13 

J.J4  . 
TtV  * 

30  34  I 
66      (a  I 

N  Is 
*c>  s  •  •  • 

:..  3'jj;  ii  l»J. 
w     51     w  a* 

MM  Ml      »»>»  T6 

»m  m>,  ;;;;  v." 

I  .VI  131".  I  *  117*. 
1  ......  111...  117  UK 

ii.v,      .  us 

iso    137..  110    I  jo 

1*  13)4   

H3',  T»   

43    47  .  us 


.«*,  u 


7f. 


-i      Toy   74*.    7C,    71 S 

vr.*,  MM  'as*.  »T  i»^)» 
i-     «>V  '/■"*  « 

a    w    w  1  

;»),  76  H  1J  T6',  7c*. 
....  3IA     3  4   


167     lit     IS'J  lit* 
l.i*.   tS>,    MS    Ml      ««  46*. 
7'»    37*.    >7*.   .17  >,    37,'»-  .17'. 
77',    7K\    77J,    77      7B  T*J, 


■  l 
74  V 

jlO* 
113 
97 


S.i 


3IS   SI*   31-S  Jl 


J.".    31'.    .'.'",  33 

"I*.  M?,   

41*.  41"  


31*.  13*.  33'.  33 
.1 '.   01  ',    a  HI 


„  at  July'*.  1*01  ■*  ;.|Clilo  A 
60.00.1  noo  1V\  Au«l.l*Jolqr..|LHI«l«  I 

 .....1        do      do  rt»  

_  6°,  Feb  3D  1*01  a  jCblc  Term  Tram  

11000000  IV*.  July  16  1901....         do        do  pr-<.  

•i\  «ep»  i.  1701  Hot  Oln  chic  A  Ht  U 

July  30  1901  qr. 
1  V.July  1W0OI... 


34H  94     3»X  *J.>»  »H  «S  J«     M     *>*  J6 *i  "II  ■ 

-0  .»*,      ...  u  i»  5»   ••»'.  :|s  nj».2j 

7'.  1:...  .  i>'.  iv.    lor,  l-.--.  mi*,  l«3    l*-".  I«t.,  .o..-.  Im 

irSMMJtMJS  1»JH  '"■•>»  l»J    1*0.',         ««»«  ««»•.}«  >« 


.  ....I  •** 

1.9      MB      .30      13»>,  l.« 


191 

ta 


I9«  I'^l  l«  I'i..  'I'"''. 
140     !>',  IU,S  110     U">  UlAj 


1T.0O0.OU0 

9D.V96.0U0   -  

una  'J*  Fe>>  1*1  >wl  * 

H.SU0.U00   

•.6M.4UI  I  ' 

T3.8I0.Ub  !»S£  June  is.  P..1.. 
tf.SU.60r. 

46.o66.aon  lVHJuIyi  loot  qr 

I5.U0O.O0O 
W.30IIU.W 


17*.    10  IIS 

I... *,  .!t\  a*] 

  *>J  so 


1.. 


do  do 

Colo  Fuel  A  lion  

Colo  Boutb'D  

do  do  l»t  |.ri't. 
do        do     3ud  pret. 

Columtius  A  Hook  C  A  I  

.-on-olldatedOaaorM.  V.  .. 

tlonl  Tob  Oo  

do  do  prof.. 

IKS  June  16.  1901  qr  iwl  »  Hud  Canal  Co  

IV'.  July  jo  l'JOl  qr  1X1  I*'       *  Wu   

.   Oeo  A  HtoOraode  

3'.V  lulj  15  l'.«il  aa  dr.        du  pref  

r«*b«or  A  x.  W    

IV.  M    Hi"-  A  ft  IWHlK'.  

t  City  Oaa.  

Diamond  Match  

IMMIIIInitCo  of  \1.10r 
do      do  fAf.. 
MM  A  AUantlc  . 


90S  00 

96  le> 


16*.  IB",  IB1, 

3T  >,  67  S    37  V 

VOH    "J),  VI  90   

....     ....  ....    ••••  ... 

9SH   «'.  »«V    9.%'.  V»'.  9B 

13V  13k  lis  U»«    laU  ,;l>*  ,J'»  •»,»  !' 

H      63      S3.4   JJ\   A3      63  ,  83      63  M)j   61      MM  Mf, 

  «H  t»S  »     »JH  33),  33H  J*     «'.   *;.<.  3'U. 

    >'*4  30',   J"  30 

73l«,  130',  TJ4     *3»     33.1*,  133), 


«K  1.1 

»'.  3A« 

73  69 

76',  71* 
*xiH  *IH  '.» 

B«K  71',  6i.',  ii* 
■UK     3u»     17.'  173 

u»;   »     »H  t 

7»  A*;,  so',  IB 
III*,   99      31  "7 

107     146     1-B  139 

r.jv  11     i»s  ac; 

MM  3«s   

BJ',  74   

IM     191*.  1J6\,  13.', 

14     131*.  96  95 

.»*»    .1?.  11',  10 

BJ',   SI  1.  7.      ««  , 
II  .     JS  SO'. 

•Jl\   30',  *t\  .3', 

40-,    3D  1.  i-l  3*3 

«J..  vb  :uv 
ioui,  li»>,  115  hum 

1051,  1b3  ri',  171 
313  Ib'J  166  157 
IIi'JS  1 33     1*»>V  1US', 

ii 

f.\  MIX 
*0  6* 
tut  106 
.", 

•K  « 

41 S  41 


IMS  May  *  1801 
4.3KI.1IM   

M.r  ir.  p«-.l. 
IM*.  "op*  "       'i  ' 


USJiSMM|*M  no 

1   1 

. . . . I  «••■ 

1S»  1WJ4   

....  ••■ •  ■•< 

• • • »  a. a         ■ a 

JOJ4  »*»   


4. .35  l.«»l 
U.760.000 
66.659  »B  1 
Jl'.ll.  -I- 
13  .win 

10.000. ooj 

113    I  ,  .0< 

41.as3.BOO 
IO.OOD.000   

4.OOU.1...  IS'.  May  1.1*1  

l.UOU.UJO   

J3.J4J.60U  3'.  July  10.  1901 
36.037.  «.  iSMoepH.l*0!qr.. 
13  «3B.*».  1  V»;  S«|.«  "I  HUH  qi... 


IS',  auk  JO  1901  •  a 


9B.4J 

1U.JS 


'I 


May  1.  l'JOl  qr 

I,  July  3u  l'jo.  

July  30.  1901  aa.. 
Aug  61.  WOl  a.  a. 

July  1.  la*.  

V  Apt  1.  l*ul  qr  . 


6f.,.l». 
17.44-i 
13^.l« 

•.400.000   

10.000.000   

13.303  M«J  1H?;  De 

i.n60l»»l  It.?.  M«. 

Ml  4.  WO  

6.671. »oo  I'ald  IS'i  Mc 

39.9*1.6".'   

ll.ouu.iaal  1  

11.  BAD  .  000   

11.B40.LO1  3%  JulylS.  1901.. 

13.00O.HAI  1%  N".  I"»t  

66  l»«JH»  3S%  U-  l'wl« 

4IB000..A-J  IX  Apl  1.  l'JOl  qr., 

Mj0003MO  IK  July  15.  1901 


ma  i3o 

•MM  i*ii> 

nx  a" 


OH',  11*  111 
10.  *,  160*4  161 

13..  iiy,  ii 


Il«     117V  III 
io  1    im  I,  lr.i  1, 

..   :3b  3jb 
43      ♦  "4  MM 
•IM  »'M 


■AI*,  t$ 
Id1,  3* 
93  •»  B* 
U'J',  >  • 
110*»  9o 
IB  II 

is 

ji',  j..;, 

J-'il,  17 

a  1  in 

13  , 

130  lli 
tfU*  153 


■...«...*..*.*»•*■>••>*■ 


1900  qr 

1901  qr 


1IBH 


trie  l»l  pref  . 
F-rialdpref .. 
ETan.T  1TB, 

Oaa  A  Hoc  Co..  Bcrfea  Oo  

Oen  Klec  Co   

Otucooe  Jiuirar  Hef  ... 

do        do       pref .. . ..... .. 

Ol  north  'n  Prof   ....  ...... 

DucklnK  Valley  

do  prat.  

Illluol.  Central  

lnternat'l  Paper  Co  

Ho        do  prat  

Interna  t'l  Power  

Internal']  S1It..t  

Intemal'l  Meani  l'ump  

do  do  prat  

Iowa  Ontral 

do 

KanBAB  City  nwwii.  

do       do        prat. .... . 

Ijiku  trie  A  Wnafn  

do         do  pref 

I.111K  Ialaod  

l^oulaTtllo  A  NaebTllle.. 
51anhattan  D. ... 
51  el  st  H'y  


■■*:       j«M  f.5»i 

43*    CJ>»    «6M  "'A 


64 

60), 


17«  Ii! 
63  «3 

ui"  111' 
NAj  MM 


B  V  * 

•  a.  .  .... 

10*  10s 

l'J*,  1*5, 

<  .  ■,  1  . 

61  SI 


36 


65  56 


35 


M*.  J7«4  31«.  3B  3» 
....  lie     Ul',  U6  146 


II  in*,  lo.s  10 v,   

»!>',  1  '  ....  I»«6  )»*. 

30  371,  39      id',  39',  .o.* 

•■I'.  .-iS  *7      «5X  O'S  <6 

SO  i,  69*,  61 M   51  63  S   61 M 

601s  16  I    


9B\ 

at 


15%,  14*, 

let ',  l«7 14 

aii  m 

7-J  w*, 

III!*,  Ills 

'310     1.2*,  175 

33*.    IV,  IB 

97  M   6'*.  04*. 


UK 


II 

M  76 

145  Ul', 

10  >,  o 


13 '. 


37 
'.» 
IS*, 
.15 


WJi 
10% 
IMS 
17', 


Ml  151 


INI 


II.     |7«     17b  17* 
63      51      51),   53S  *>* 
II'.   11',   1SH 


10  V  W 

AM  MM  MM  »o 

*****      ■*••{  aa* 


11  *.  .IB 
76  T3<, 


TO      7«V  "Jt 
MM   90,1,  W 
,  .... 


T3      13  16 


106 

106 

1Tb  1, 

101 

Inov 

61J, 

MX 

K>. 

7.i 

ui*.  14*  H 

.**M 

»»)» 

'  '  , 

13 

77'. 

HM 

T 

3»M' 

ii" 

so''. 

76 

7-. 

3171  I, 


50  M 
IN) 


1 

]  I  . 


19  19 


M.ooo.OOO  {  I  lextoaa  Central . 


j  ....  ....I  >■*■   ...  1   

■u      60      00      M   '  «l      61    <i'  ^ 

  V30    l'ht   I  I  ....  ;  

,1    Ml     7«   I  T7     T7     •*  7* 

ha-v  HAi  11.1*4  io*.',  103s  101'.  I'M',  l.'J*.  I"*'.  l.»V,  10'S  10J*. 
.  n«i5ll»M  ll«MlUM  UTMtl«Ji  I17M111  [JfXlW  »S»gS 
.   1.4X  It     »*    W     10.1..  HO     107*,  l*f.',  16"    167  ',  I""  .  167', 


MX  »  I  JJH  JJ>.  34     mm  I  MS  «  1  »'» 

I  I 


»3  031, 

7ii>i  75' 


MX  33 


12.*, 
..' 

I  1 

71'. 
51  V 
G3 

16 

Jii'JS  331 
06      62  _ 

i.m    lui«i  .... 

106     173  153  ., 

ST      48  1  36). 

79H   73  *«., 

IM'.  UK'  11.  , 

3*      20  33 

II  76 
1001,  B'J 

**. 
■»X 
Bl 
33 

71 

ie 

4»s  ax 

08M  5:1  *. 
130  Hi  . 
.'31,  T3 

ins  »>'. 

131'.  115 
177),  lO-.i-  16'.' 
39V   11 M 


10 
61 

** 

4.i\ 

«1)» 
36 


140', 
65 


07  . 

MM 
1 


46 


6K', 

»x 


13S 


90 

■rr 
««. 

13 
I  ". 

.7 

l*M 

i*M 

131 

MM 

liii, 
34  w 

•3)4 
■1  . 
13 
C3*. 
3**. 
IS, 

ft* 


MX 

IMX 
UK 
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ACTIVE  STOCKS,  (Continued.) 


c*m»L. 


n.JSO.Oju 
*  ouu  uuu 

IUUIHI 

ll  uuo.uou 

7  iiinrii 

is.-.  taa.joa 


DIVIDEND  I 


UBI  or  STOCK*. 


IIS.UWJ.UUI 


I .  u  HMD 


Maw 
I.BM 

•jig 


>.6«*..«l 

lu.uuu.uui 

J4.S47.UUU 

33  AIS.3UI 

I3.ii«i  law 

UjMtMm 

74.(«*i  <*s> 
«s.isiu  «*> 
jxi.Ml.iaai 
rJ.oou.uOu 
tl. lvi.ua> 
au.jur.suu 

l-S.I40.MM 

T.eu.wo 

t  Mil  !»«.- 
V4S1.ISSI 
1.4UU  UUO 
1 .suu.uuu 

J7.4U*.7uu 
B.OW.O0O 

Il.xis.7uu 

lti.tUU.UUU 
10.0U1MMIO 
ti.70D.UUO 
1»7  R33.1UO 

.ls.sou.oon 
en.ooouts) 
la.uon.ooo 

MAS.IBUU 
3B.706.7UU 
*.j4ouou 

6.UOU.UUU 

10.  dss  ,.oo 

IO.OUO.UUI 

I5.ol0.isaa 

IB.OUO  !«•! 

1 1  ,ono  Mil 
Ji.SaJ.  00 

—  Ju  ,  JUU 
1J  MV.-Ui 
B'J.'jsv.mki 
jj.M6.uai 

aa.5A.iui 
vai.«<  i.icri 

1U*.4-*.*J0 

a*  <a*i.ouo 

34  ihh,  is*i 
V7.:i7u.iaju 
ju  Uai.iaaj 

4  MS  1410 

11.  MT.'UO 
|«.I6*.»4U 
ll.M7.Ml 


Mexican  Kat'1  oert*  

3?.  July  IS  lool    Minn  *  st  l-nui*  

a>.°.  July  IS  mil  ».a      do  pref. 

  Minn  st  P  %  st  8t«  M  

I   ■•     do      do      do  pref 

......................  Mo.,  Kan*ae  a  T?tu 

  do        do  Ptd. 

»S%        '-*'•  Mleaourl  Pacific  

I    do        do  rt«  

1\  Julv  is,  HHH  qr..  National  Biscuit  Oo  

1  *4 titif  t*.  'tail  qr.  Nalloual  Bl«cull  Oopret... 

I  .  M.  h  I.  !•>.!   Nation  ai  Uad  Ou. 

IV.  Mar  IS.WOl....  do        do  Prd  

IS".  Vay  I.  milqr..  Nafl  salt  f>  ......  

1','.  *«»y  1.  1«>1  nr.         do  pref  

J".  July  15.  mil  qr.  New  York  Air 
IS".  July  15.  LWt....  UjftMl 

  ?*  T  t.rnic  4>  hi. 

t\  Mar  I.  Isol   NT  Chic  k  st  Lmila  3d  pfd. 

  W-  T.  uuiArio  h  w^*t»sni . . . 

1  .  Juno  at  iwti          NorfoU  a  Western  

IS  AugJX  mil  'ir.     Norfolk  a  Western  pref... 

  North  American  (new)  

1  \  Auk  ».  11*01  qr  .     Nor  Pac  By  

1%  «>pt  5  1801  nr...  Nor.  Pac-Hy  Ptd  

1'.  Mar  I  Isol  qr....  Pacific  Ooaat  

IS*.  Dec  1.  IW"         Pacific  MallS.  B.  Oo  

jS°.  May  31  i»ol»a.  Peamylranla   

IS".  Aug  34.  ivul....  People**  Oa*  Chlo.  

  Peoria  a  Eastern  

1".  tug  15  lsn:    Pitta  On  Chic  a  81  Louis. . 

i\  July  is,  loin  Pitt*.  Cln.  Ch'c.  fcsi.Lnrei 

l  *.  Aug  T>.  IWI  m  r    Praaaed  Dual  Car  Co  

I  V.  Aug  J2.  1901  n  r.Preased  suel  Car  Co  prat  . 

[Pullman  Pal  Oat  Oo  

Heading  

HMdlng  1st  prof   

do    id  prat  

Kepubllrlron  *  steel  

Republic  Iron  a  Hteel  pref 

KuM*rOood»  MtgCo  

do        do  pref... 
81,  I.  k  Brand  la 
do         do      1*1  praf . , 
do  do      Id  prof. . . 

81.  Uw  k  Adirondack  .... 

hi.  L  k  Han  Prandaoo  

a*.  Jan  7.  lwil  St.  I.,  a  Ban.  Fran,  lat  pref 

1%  Sepi  a.  1*1  <|r.  ..       do        do       Id  pref. 

81  Loot*  Southwestern  

HI  Louis  Bomb  west"n  pf  1 

Hlosa-Hhaff  prat  

southern  Pacific  Oo.  

Southern  Railway  

Southern  Baliway  pfd  

standard  lUipe  k  Twine. . . 
Tenn.  Ooal,  Iron  a  K.  ft  Oo. 
Texaa  k  Padflr 
do        do     Land  Trust 

Tnlrd  Attoub   

Tol  St.  I«ula  k  W  com  

do        do  pr«.f 
Twin  Clly  Rapid  Transit 

Union  b.  k  P.  

C  salon  B.  k  V.  pref  

Onion  Pacific  

do        do  pref 

0.  8.  Leather  Oo  

0.  8.  Leather  00,  pref  

0  B,  RuDbarOo. 

do        do  praf 

O.  «.  Steel  Oorp  

V  S.  Steel  Corp  pref  

•Tarjaau    I 

Wabash  Preferrad.  

Western  Onion  T»l.  00  

WheelaLake  Erie  

Wheel*!.*  Erie  lit  pi  .  . 

Wheel  k  L  Bad  pf  

Wisconsin  Oniral   

praf. . . . 
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Saturday 

AU«  10. 
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•Including  l\  extra dlrldend. 
••Including  as  antra  dindand 
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RAILRO/iD  8T0CK8. 

All  my  ,t  -In..  .100 

Boo  Arbor   ,  1<  o 

Mian  in  A  Charlotte  Air  Lino  - lis  i 

Bet-ch  Cre«k     6o 

Boston  Air  Line  pref..  —  nyi. 

Bur,  Cedar  Rap  A  XorUiD.  ..  iisi 
"Huffalo.  Rochester  A  Mlta----]!*; 

But!  K.»-h  A  I'ltta  pref  

^rltaJTritc.lloiiC.1.. 
Chic  A  East  III  prof. 
CJilc  RurA  y.crt* 
^,<*^Tn 


Chic  A  Northwest  praf.. 
™e"*>  I>.r  A  Whc  l  praf 
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RAILROAD  STOCKS. 

Colo  F  A  I  prof 

Solo  Midland   

rlo  do  praf  

Denver  A  Rio  Grande  lights  

do  do  pref  certs   I 

Dee  Moines  A  Fort  D.*l«e  pfdlUO 

Detroit  Unit.  Ry  

Elffhlli  Avenuo   

trans  A  Til  prof  ,    501 

?ort  Worth  A  Rio  Grande  100 

fort  Worth  A  Denver  City  atpd. . 

Great  Northern  pref  right*  

Jreen  Bay  A  Western  100 

01  Cent  leased  lines  10<» 

tanawhs  A  Michigan  100 

leokuk  A  Western   100 

Iliisjston  A  Pembroke   60 

<To  do     lat  pref. .BO 
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Ke.  ifc  uk  A  Des  Moines   1 00 

do  pref  lOO 

Lake  Shore  A  Mich  So  100 

dlohlgan  Central  100 

y*jihattan  Reach  li/i 

MllwRyA  Ughtpr  100. 

MoldlB  A  Ohio  eerta  

dorrlk  A  Ks»ex   BO 

fashvllle  Chut  A  St  Loul* ....100 

■Jew  York  A  Harlem   50 

*J  y  Lack  A  Weataru  loo 

v.. 'folk  A  Southern  100 

N  Y  Chic  A  Ht  L  lat  pref  UK) 

NYNHA  Hartford  UK) 

Oregon  RR  A  Nav  
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Omaha  A  Ht  Loul*...  10o 
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HAIL  «  AD  STOCKS. 
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R-miii-h-Iuit  A  Snrin.ijil 
St  Iritis  A  Sun  Friilo-ls... 
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rticu  A  lilar-k  Itivt  r 
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M.'xi.n.i  HoUan  \mrtaei   •'. 


t'eruTinn  8..1t^.  n.nnlnal. 

H|i«dI«Ii  liotlani.....  , 

MTf  FrancH  

1'ruHAiAii  llialirv  , 

Mnrk»  . 


»j  a 

MO 

*»  lit 
«8  I 

-<■,:«■ 

Ki.km.Ii  Silmr.  per  |«-uuil   4.»«  a 

,1'Al.nilA  Sllvpr   ¥7  ia 

Kill"  Mltfi-  liar*  


14 

4.  ItH 

luo 

«l> 


0* 

M 


FDllEltlX  HANK  NOTES. 

Dauk  of  Kriirlniol  XnK-a   4.k«  rS 

KelehN  Marks  Not**   'i>\*tat 

HiiK-im.  I1.1W.-.  N"io«.  iiijmlual.      ill  a 

Austrian  (iuMeri  Noi*»   *o\d 

H. .,:ai,. 1  liullilnrn  Notes...    >»,'»« 

KrmjCB  llslik  Nolo*   19.30  a 

Kw«l|all,  PaliMtl  Kn.tisrs  ....  .'H>,/a' 

(  .ins. Is  llsuk  N..t«s   .1.1  .,.a- 

N    "   sx-.ida.    N«w    ii.1.1  .si,  k  

Hii  l  rtttcs  E.l«ar.ls  Islalol   ,.  , 

BrmzUtati  Mum.  u  tS 


4.M 
MM 

•1  a 

40 

it.eo 

n 

lar 


Weekly 

Datr. 

An*.  11  

Aug.  lb  

Auk.  25  

S*pt.  1  

Si-pt.  8  

Sept.  IS  

Si-tit.  21  

S*pt.  JD  

Oct,  6  

Oct  1»  

Oct.  31  

Oct.  It  

N..v.  a  

Not.  10  

Nov.  17  

Not.  a*  

|i«.  1  

DCC.  8  

Hit.  IS  

Off.  22  

In-r.  2!)  

Jan   i.  1001  

J. m  12  

Ji.n.  Ill  

Ji.o  an  

K.-h  2  

foil  !)  

Feb.  18  

Feb.  23  

Mnr.  2  

Mar.  0  

Mar.  Ill  

Mar.  23  

MaC.  80  

April  fl  

April  in  

April  2n  

Aurll  27  

May     4  , 

May  11  

May  is  

May  2-7  

low*  I  

Juni-  H  

Jane  lo...  

Juno  22  

■Into-  2!i  

Jul*  6  

Jnlv  1.1  

Jul*  '.v»   

Jnlv  27  

Aoc  :t  

;•>-»*,  10  

V*br.  17  


Returns  New 
Ls>aoa. 

.  SON. 046, 200 
.  H14  im  61NI 

.  ItT.tOMM 

.  HIOOI.OOO 
.  «1N.SOS,OCK) 

.  s2.i.s."io,flrio 

.  K2n. 141,000 
.  «17,472.i*i)U 
.  Slfl.S10.700 
.  SO7.S53.000 
.  7"l7.84S>.2O0 

.  r.i.i.itH.ooo 

.  7ir2 .8SO.J00 

.  788  <*o8.r*» 

.  7K7.S4fl,UI0 

.  7H2.72O.100 

.    S.  H    l!.S  IIKI 

.  B0& 442,800 
.  Tin  toii.oiio 

.  7K7.0H8.7(IO 

.  7IM1. 157.200 
.  m«.'.if<l>,t"liO 

.  80S.o:t2.40O 

.  8.i.l.S7Jt.4IHI 

.  S41  3117.3110 

.  N71.HO8.200 

.  >CI."..--HU,400 

.  '.H4.l723.nn0  1 

.  PII.HOO.OOO  1, 
.  M  4.21*1. 4I»  1, 
.  01H,780.000  1 
.  014.812.700  1 
.  010,770.100  1, 
.  01S,88n.9U0  I, 
.  1104,440.0-10 
.  S!MI.!Olk(»iO 
.  882.007.800 
.  804,444.000 
.  VO.4M.400 
.  SH7.7Kl.r-f)0 

.  S7.i.r.i2,inri 

.  S.V*,S72.I*H> 

.  snn.ni 4.700 
.  ss7.r.i«ii.ion 
.  <*¥>  rnxoon 

.  f*>2.7V..300 

.  w.xm  son 

SVl  4iM.l»o 
.  sr.s  ifl.-i,  400 

.  HoR.inR.WH 

.  sn7.1kv1.  -1*) 
.  s7h.  :/*-.:*») 
IAS.1M11 

.  Ssls.lO..".IIO 


York  City 

rs^pTMita 
S»7. 409.400 
wm  a  17. 800 
HOI, 338, »  J 
UO3.4SII.B00 

HU7.344,000 
8117.471.500 
8S4. 7OB.8O0 

877.210.800 
Bt!l.T>H8,700 
84(1.432,800 
843.-1111.301) 
841.775.200 
831.001,800 
8-B).«70,100 
851  742..V") 
8ti4.410.HUU 
Bill. 044.700 
S42.Rd8.KA) 
Ki8.8O4.400 
HM.IH-J  200 
B70.H50.1O0 
888. 888.300 
H21./S7.200 
B:i7.423.ii'H) 

mm  ui7.:wm 

OM.MO.lHm 
0t1.321).i«IU 

ono.  lsn.uoo 

I.I12.514.0U0 
011.1(2.8,300 
006,185.000 
(KHJ.4.-.8..KH) 
004.283,200 
-kVi.  781.8011 
OOn.  280.21*1 
8417.401 .2<*» 
IrTO. 700.300 
073.I11.iiOI 
O77,4(»l.noo 
iir.i.irjii.7<»i 
mi.nn.i"*. 
ona  3!>s  "on 

072.1  is.  son 
1<S4  104.. 'toil 
8!»2.844.?>lo 
1i7l  3H2  "»i 

OR5.2S"..loO 
M7.8M.100 

nw.1  is.  w 
f442.wox.nnn 
flflo  012  2"o 
041*1  ::si  .mm 
f*IM  0211,21*  1 


Banks  to  Aug 


- 1"  ■• 

I77.i:rj»,800 

uw.va.uoo 

173.331.200 
176.004.400 
170.291.900 
176.000.800 
173.71W.8O0 
lttU.  136.400 
163.44)4.100 

100.2m.  200 

130,034.200 
138.988,700 
IS8.048.luO 
130.r-0.7i*) 
l.VK.S-.2..V«i 
104.742.5OO 
10t).9Ki.OOO 
182.804,400 
157.fln3.3WI 
130.041.00V 
101.7111.700 
104.827.800 

178,137,800 

IS4  '-.12.800 
ID1.7I0.2O0 
IW2.H28  M*) 
IOC  890,400 

inn,  2 1. "1.400 
tn2. 033.-100 

1 03. 048,800 
101. 134.100 
180.428,100 

1S8.4SS  r-10 
18ti.57n.8no 

182.  twisn 

iw.fl42.ino 
1s3.rj-4.20n 

187.I57.80U 
182. 302.700 
170.700. 70H 
170  ssu.ino 
iso.o-f7.2oo 
isi.l'ni.dm 
170.1*28  74») 
177  138.4**) 
17:t  -j^koi*! 
172.311  mm 
1(71  804.1  no 
172  132. 7<*> 
1 77.301. «•"»-> 
178.fi21  200 
isti  *.l 7" » 1 

1-o.003.sno 

isi.7l  I  1i«i 


.  17.  IWI 
Left  la. 

75.448.300 

75,213.000 

73. taw,  BOO 

76.04S.800 

73.334.700 

71,071.64*) 

87.121.400 

64.r-62.000 

02,140.500 

30.001 .000 

57.1101.100 

57.040,000 

58,331.100 

3C.122.3(*) 

38,734,800 
80^888,000 
00.073,400 
5S  157  'ton 

30.337.100 

00.137.100 

03.353  5«) 

67.050.800 

70,374.000 

riiaSO.Hl*! 

73. 445,1**1 

74.4W.20H 

73.120,700 

72.471.300 

73.800  100 

73,890.100 

72,303.300 

72,120.000 

71.808.700 

72,370,300 

«0.4i12,80O 

00.618.400 

71. 0718.200 

72  200  1**1 

7i.tKs.ano 

72.730.54*1 
74.317  .nm 
7(1  301.000 
78,102.01*1 
77.341. 51 «) 
77.077. 3<*i 
70.1*2.1.34*1 
70  018.1011 
70  008.700 
77  301.2OO 

78,sin,ono 

70.042.oni> 
sit  ",117  7im 
70,24>2.7no 
77  sos  on  1 


Kxc.  Bee 
2S,  125. 980 
•».567,<<J0 


27.078,478 
2(1.  Of.' :  .30 
80.888.178 
23 

12.042,  (tOO 
0.241.900 
4.403.88B 
2  947,700 
'VIKII.K2S 
8.030. 400 

|aa|M 
n 

12.278,218 
10.803.  (ITS 

128 

:<;*.  "3 
I  4-J7.008 
U.325.000 
14.130.075 
.  vi 
27.--.'-il.OU-| 
■  /.  <xi 
23 

20  3412  883 

430 

14.54fl.-m 
14.801.100 
10,717.273 
10,002,  (-00 
10,272. 425 
:  ■  .,x> 
5.817,078 
7,03.8,208 

14.922.100 
10,750,778 
10,t>80.|00 
s.127.473 

13.20O,O?3 

21  288  -  .71 
21.258.0*10 
in.341.300 

s.  782. 123 

n.Rii.sao 
1  jno 
It  1, 525 
12. 800.175 

21 .020.-1(5 
23.128.575 
22.108430 
20. 932.950 
is. 421 .'"«' 


Official  Quotations  for  Cotton.  Orain  and  Provisions  for  Week  endinK  Aur  16.  1901,  and  for  Auf*  '00. 


COT'IOX.  in  Pnlcn 
Worl.i-ii  trislMa 
1901  I     1  ,ss*  :i4.> 
118*1  |     1.194 -u,; 
WBEAT"iiri.i|4io.|.  " 

I   II.  s.  Tlslbln  . 
1901  I  t-.JI^.UDO 
1*UU  |  4R.aiS.4JUi* 


ITolal  -  IHT-, 
fi,4T7  ^1A« 
r.,*w.  J74 


jr.r. 

(Wtwi 


COKN  |u  bunhrlx" 

I  V.  s.  Vi»ii.i« 

11*11  13  ."Ht.UIXI 
1900  I  II..IS1.IUI 


ITmal  F.i'H.rta 

i  jo  am.  lay 

K4."7T.()t4 


I  Wbeat 

I  Corn 


All.' 
■tepi 
«>t 

Nn* 

Tsepi 
MS-t 

(Sr.pt 

10m 


OAT8  lu  liualir-ln 
I   0.  K.  VMUa 
194)1  1.445.4**) 
1900  |  a.HT.IAHl 


ITnul  Fzt-orta. 

151.111.  tl" 
1 181,011888 


I  Wbt-al 
I  Oorn 


l  fapi 
111.  I 

IfSspt 
llh't 


rL"f  ii  in  bbla. 
I  tTnial  Fxixtrta 
1901  18.188.801 
1*00  I  U  M&SU 


•Hacelpn. 
I        *  -  -  i  i   ■■  • 
I  |-.1*4.4T» 


oata 

Pork 


•Itrs-nlpta 

I  I  -."JJ,.VI4 
IJ.TKl.tU. 


Laril 
Bltta 


I  ""pl 
|o.t 

ISl-pt 

ICS-t 
I  — pi 

I  Oct 

4  Bo  pt 

(Oct 


Saturday 

Mou.lay 

Tm*».lnj 

Wo.l 

Thura^ay 

Aug  HI 

AUS 

12. 

Aug  VJ. 

vug  H. 

Mr 

li. 

ia*~i7:v 

: .  jit 

1.IJ 

7  IJ 

7  1? 

D.l.l 

-.1  Ufl 

7.  an 

•  M 

7,-.'J  t.-JH 

7,'Jl 

J.FI 

7.1-1 

7  |9 

7.1-1 

7 . 117 

7.21 

t.M 

T.8V  i.'-'t 

-  i'» 

7  n 

7  JS 

7  JO 

" .  71 

7.1(1 

1.J9 

7.14 

7  :m  7  -J7 

7.:n 

7,'Jl 

7.M 

7.  Jit 

7. 111 

T.l» 

1.  ID 

7.2'. 

7A\  7*f, 

t»l( 
•  •'. 

7H 

79 

78', 

71)  lw 

7s  >, 

78 

7.11, 

77.,  7H>4 

T»V 

791- 

l-i. 

»0 

7»  s; 

?4 

MS 

88M  *iH 

»4 

r.iS 

1131, 

C.J'. 

gtt 

••■•'. 

«v 

•■•is 

«•'. 

414 

«a 

Oi 

71 S  Tl 

7«'i 

TJ 

Wi 

-I* 
1 1H 

71'. 

•-«. 

7)s 

nx 

7^  7i'. 

1i 

Tax 

74S 
«0'. 

MS 

7  JS 

71 1- 

M) 

mn 

190. 

■•->. 

MS 

«l>» 

St 

*H 

111H4 

ilo>. 

9) 

»*H 

M  :ii>, 

'•\ 

;»« 

88K 

1'. 

:*)-, 

34S 

lt.lW  13. «i 

iti 

at 

87  >, 

Wi- 

8812 

:«S 
UK? 

14.1*1 

11  .00 

14.77 

III.  97 

It  .21 

ll. 07  ill. 

u.uj  (Ml 

14.17 

14. (IT 

14. .(5 

14.1" 

11.  .10 

ll  .17 

H.7J  8.67 

B.77 

».1J 

«,77 

8.71 

9.77 

*  ID 

8.7  J 

P.  7-8 

H.ho  S,T| 

H.M 

s. no 

».*T 

8. Ml 

l,H 

8.77 

8.SJ 

4  77 

7.87  f.M 

T  an 

1.  ji 

H  .1*1 

7. en 

H.UU 

*.(17 

7.IW 

7,'M  1.H- 

H.l't 

7.UJ 

848 

1  r,  8  .11 

S.lu 

».1T 

H.IJ7 

RMS* 
AUit  16 


7.S-1 
7.-JS 
7.84 

7. as 

77  K 
TSH 

TJ 
71 K 
-.9 
:.9'4 

38  It 


7.W 
7,«i 
7.J1 
7.41 

7«S 
74  <- 
SIS 

741 14 
71  H 
M* 

88|fj 

at 


11.13  14.00 
H.77  B.78 

s.as  e 

8  141  T.M 
9.90  H.IM 


loin Ri*  for 

II a  nee  for 

Ana*  10ii| 

AiiC  -00 

to  It"  It 

8.39 

7.94 

*.7» 

1.0»| 

la.'si 

9.13 

».u» 

7.17 

9.H7 

-.14 

7.  HI 

1  ...1 

8.97 

7.77 

74.  1 

ii.1% 

7174 

77H 

KM. 

ftl*4 

«H>, 

ia\ 

4j" 

O'iH 

4»S 

-IV 

6U<« 

H»l» 

MS! 

T3I, 

Mi, 

aa 

MS 

i»\ 

14  S 

44  V 

»V 

90*, 

M 

(I7V 

» 

80S 

»H 

mi 

MS 

»V 

11.441  u.ai 

18.81  18.81 

ll.HS19.H7 

,13.00  I0.W) 

-.67 

S.40 

T.O-J 

11.4ft 

H.7S 

B.4K 

7.T, 

a.  iii 

a.ei 

7.7H 

7.71) 

li.W 

8.U 

7,« 

a. 17 

Hj      I'fflcui  .Int.  |<sf 


i'r«Tiuua  !*arit. 
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UNLISTED  AND  CURB  SECURITIES,  NEW  YORK. 


Acker.  Merratl  and  Condlt. ........ 

American  Compressed  Air  Power... 

American  Bank  Sole  Oo  

American  Bonk  Company  

American  Can  com  

do  pref  

American  Chlclo  com.  

do  prof  

American  Preaa       .  i.umn  

American  Graphopbcne  com  

American  Ore phupbone  pref   

American  Thread  Co  ptd  Mock  

Am.  Typefounder*'  

American  Hawing  Machine. 

American  Htrawboard  

American  He  raw   

AmarK-an  Wringer  com  

American  Wringer  pref  

American  Beet  sugar  

Brooklyn  Ferry  stock  

Brooklyn  Ferry  fts 

Brooklyn  W  .  fc  W  pref  B  

Brooklyn  W.  A  W.  com  

Barney  fc  Bmllh  Car  com  

Barney  fc  Rmlth  Oar  pref  

Barney  fc  Hrotlh  Carte  

Bell  Telephone  of  Buffalo  

B'klyn  Bath  a  W  End  ar.  A 

B'klyn  Bath  fc  W.  End  »r  B  

British  Columbia  copper 
•  Orume  a  t^er  oenl.  pf 

:  Iron  Pipe  cum  

do  pre!  

Celluloid  Co   ...  . 

Oeolral  Ftreworka  Co.,  com  

Oat)  h  rework*  Co.,  pfd.  7  per  rt... 
Oeolral  and  So  American  Tel.  . 
Cbaieaugay  Ore  and  Iron  te  191ft.. 
Chee  and  uhlo  Oraln  Dev.  toe  .. 
One*,  and  Ohio  Oraln  Elev.  te 

Cbca  and  Pot-  Tel.  atoek  

One*,  and  Pot  Tel  a.  


_    i  Rubber  Tlie  . 

do  pref  

Continental  Tobacco  7*  

Consolidated  Oar  Heating 
.  Hblpand  Eng.  Bldg. 

1  Mtg  Co  

I  Fire  Works  com. 
I  Fire  Worga  pfd... 

I  Cool  Am  com  tr  

I  Co  of  Am  pfd  tr  


. ....»•*• 
...  *•••...•••■• ■ 
i,  •••■•••••••«•••• 

h... ......... ..*•*... 

•••»•• 

<«•  «. 

Empire  Meet  com. 

do  pref 
Gorham  Mfg.  Oo. 
Oorbarn  Mfg.  Oo.  tiroj^. 

I  Chemical 


■  •■••••*  •••■*>' 


„r  Hall-Marnn  pref  

Hol».k«n  Land  and  Imp.  (a  

Hudson  Hirer  Telephone.  

Havana  Commercial  

Havana  Commercial  pref  

International  Navigation  

tagt  flea  re  boa  L  

Iron  Steamboat  to  

I.  B  Bteteon  cum  

I.  B  Htetaon.  pf  .  ....  .... 

Journeay  fc  Buiubam  com.  

Journeay  fc  Burnbam  pref  

Lorulard  pf  ■  

Lanaton  Monotype    

Madlaon  Square  Garden  Block 
Madlaon Bqoare  Garden  Ida*.. 

Mechanical  Bubber  pref  

Mergenthaler  Linotype  (new)  

Metropolitan  Ferry  let  Ss  

Meil.-eu  Telephone   

Met  Nat  Construction  pfd  

Mlcb  Pen,  Oar  let  a*  

Moaler  safe  IM   .... 

Mooongabela  Water  

National  I  arbon  com  

Batlonal  carbon  pref   

National  Enain'g  a  stamp'g  com.. 

National  Enam'g  *  stp'g  pro  

National  su^ar  prof. ...   

National  Wall  rape!  deb  stock 

».  T.  A  V  J-  Ferry  Block  

a.  T.  •.  s   J .  Ferry  lal  to  .   

M.  Y-  Loan  fc  Imp.    

M.  T.  Blacull  bonda,  to   

Sew  England  Telephone  .... 

New  Jersey  /Inc  and  Iron  

*.  T.  fcN.  J.  Telephone  to  

Wlehotson  pile  Co  


AAATj 


••••••  

B  Bi  i  ......... 


100 

IS 

la 

ftft 

MS 

IM 

its 

MS 

34 

Tl'« 

«.*• 

83 

aft 

•0 

a 

(-S 

100 

100 

107  X 

113 

IM 

IN 

a 

to 

u» 

160 

r* 

» 

■na>, 

iue 

i.i 

in 

la* 

■u 

» 

10 

ai 

to 

to 
1* 

10 

» 

130 

1»S 

III 

11T 

110 
99 

»7S 

8* 

» 

11 

til 

M 

1 

r  7 

M* 

MS 

KtS 

'» 

MS 

i  a 

73 

107 

110 

at, 

?? 

u 

17 

70 

m 

',u 

iui" 

104 

us 

3 

a 

3»H 

104 

107 

BI 

•0 

7? 

;» 

las 

10 

30 

65 

so 

i«i>. 

•  ■a*  ■  . 

111! 

II 

i 

TS 

• 

li 

it* 

IX 

• 

4 

Si 

40 

lid 

...  . 

120 

...... 

10 

Tl 

HM 

103 

au 

* 

90 

lot 



law 

m 

•1* 

t 

•11), 

(MB 

*>N 
u* 

IH 

»S 

M 

(0 

M 

115 

|JU 

4 

10 

I'i 

M 

1J" 

131 

To 

80 

ft 

f 

40 

W 

1KX 

1*1 

10H 

110 

t 

IV 

3ft  S 

'iou" 

100 

lid 

1ft 

17 

"9 

M 

*i 

»» 

103 

lirj 
H> 

HO 

lost, 

107 

Tu 

lit* 

ll»S 

■•I 

IM 

l»o 

HO 

110 

ftg 

"ib" 

iib" 

no 

u. ......... 


!  Our.  Elevator  ...rati 

Otla  Elevator  pref  

Plll».  Been,  k  la,  E  

Pneumatic  uut  Carriage..     .  , 

Pratt  fc  Wbitneyeofn  

!  Pratt  fc  Whitney  pref  

I  Penn.talt  Mfg    .  .   

'  Penn.  Water  Oom  .... 

Proctor  fc  Gamble  pref.  

i  Plttaburg  Plate  Olaae  

'  Plautera  compreaa  Co.  

'  Be  loot  Mining  Co.  bonda  

R.  1.  Perklna  UorreKboe 
I  B.  I  Perklna  Home  Shoe  pf  

Hoyal  Baking  powder  pfd  

1  HafetyCar  Heafg  fc  Llght'g.  . 

,  ^eau.ard  Air  Line  

do        do  pref  

do        do      let 4a  \DM... 

Mi-bwartzchlld  A  Sulzberger  

Hlminon*  Hani  ware  com,  

Rimmou*  Hardware  pfd  

Hlnger  M  an'f'g  Co   

Bloaa  Iron  fc  Steelier  He..  

Sloaa  Iron  fc  Hteel  /nd  Ce   

Boulbern  Cotton  OU   

Blandard  nil.   

standard  Coijpior  cr»m   

Hlandanl  Coupler  pref  

Atanuaril  riidenrrouud  Cable 

storage  power  | par  ft-'o]  ...  ..  .. 

M.  I.  Uapld  Transit  lat  «» 

K-  1.  Hapld  Trati.lt  3d  

Bwlft  A  Co. 

Bwlft  *  Co.  let  1*  .....  .. 

Bua'^uebannn  <v»l  «a  

Tenth  and  Twenty-thlid  Bt  F'y 
Tenth  A  3»d  el.  Ferry  lal  *a 
Tezaa  and  Parlay  Coal. 
Texaaand  Pa.-I0<-  0*1  Da  l'JUX... 
Terminal  Warehouae  »u.-k.. 

Terminal  Warehouae  litfia  

Terminei  Warehoure  deb. »»...  .. 
irennm  Potterl.-e  torn      .,  , 


BID  ^  u  Strew.  KbJIwbtb  Other  Thau  W.Y.  Cltt 


Trt'W  Dlre*'U>ry  pi  

Cuioh  Ferry  an.  •  

Tnlon  Ferry  Hi 
rntonewll.  h  Signal  com 
Union  (switch  and  Mgnal  pref 
L  nlon  Tjpewrltei  com  — 
IJnlon  Tyiiewrlter  lal  pref... 
Union  Typewriter  3d  pf. 
United  Elec.  Light  and 
Cnlled  Elec.  Light  and 

United  BtaieeOlata  com  

United  States  olaae  pref  

U.  s  Envelope  Co   ... 

P  BKnveloi*  prel  

V   M.  Envelope  Co  to  

Virginia  Iron  Coal  fc  Coke  •lock.. 
Virginia  iron  Coal  fcCbke  lat  to  |*IV 


•«  l*r  ah  are 


IB.'*. 

■n\i 

S3 

»5 

f> 

31 

He 

an 

1-tcU 

10 

IS 

•u 

90 

I1H 

13U 

III 

11 

JUO 

310 

loo 

Iftd 

1ft 

I» 

15 

80 

40 

' "»:'',' 

luu 

141 

110 

ili 

37  S 

18 

40 

•J 

83 

4a 

4ft 

111 

lift 

no 

IftO 

til 

31ft 

],  i  -, 

TT 

»3 

"»»' ' 

;  - 1 

7'Jt 

M 

a 

-•i 

li» 

IHJ 

III 

a 

10 

WW 

♦rr 

i<m 

•:uo 

iul>. 

n  i 

lna 

113 

III 

7* 

eft 

IU0 

70 

...a  t 

71 

....  . 

'uls 

n 

»T 

' 1 1 

7 

tA 

03 

04 

ia 

ai 

»4 

»7S 

ag 

lift 

130 

IM 

leu 

0» 

01 

li» 

13u 

lift 

lie 

Ift 

17 

70 

71 

S3 

■ 

130 
41 

ft* 

mt 

UOS 

109 

no 

R 

10 

40 

4ft 

1MB 

1»3 

MX1  OP  HTUt  X 


Gas  SecflritieB. 


ttutxalo  Kaiiaay  atoefc.  

•Buffalo  B.  T.  lal  con  m  (• 
Buffalo  fc  N  Falla  Uec  By  lat  to 
Buffalo  fc  N  Fall*  Klec  Ky  atock. 

Chicago  cite  B.  B.  

Cltlxena'  B  y  iindianapoliai  stk.. 

t-iinena  B  y';n  '"an*i»  lla)5«  

Qeveland  t.Tly  R*y  00   

•Cleveland  '  'a  M  1st  to  

Cieveianu  Electric  B'y  atock  

•Cleveland  Electric  lat  con  fta  

rnlum  bua  Btreet  Railway  com .... 

Columbus  street  By  pref  

•OolumbuaCroMlown  lat m to..  . 
Oop  Tractlou  of  N.  J,  stock 
r>.n.  Trai  Hon  of  N.  J.  te 
Jeraey  city  Hob.  fc  I' 

do  do 
Kanaaa  City  1,  6s  

do  Is  .."'.'.'.I 

Lake  m.  Kiev.  (Chicago! atock 

Lake  St.  F|.i»    •  bkajr-  I  Uel.  -.a  

l^'Uleville  iKyi  .... 

Loutavllle.Ky).  pf   

•Lynn  and  Boston  lat  m  to 

Met.  W  I  new  pfd  

Met  W  H  new  bond*  

Mel  W  e  [Chicago]  com   

N^w  Orleans  Tract,  com 
New  Orleana  Tract,  prd.... 
NorUi  Chicago  HI.  B  B  .. 
North  <  hl.  ago  -treei  R.  It.  lat  lis. 

•Providence  and  Pawtucket   

Blcbnii'nd  B'y  and  Elec.  1st  m  to... 

Bocbeaier  Ballway  atock   

Bocliester  Railway  lat  As.. 

Rrwheaier  Railway  3d  Sa    

lUa  heeler  Railway  deb  lie  

*cranton  Ry  r,a,  111:13  

W.le  El  "Alley"  (Chicago. 
So.  Hide  El  "Alley"  (ChlciagO)  »S».- 

•Ntemway  it..  1,1 1st  m  fts  

Twin  i^ty  Rapid  Transit  sir  -k  

United  Traction  of  Mile,  com  

rulte.1  Traction  of  Pitta,  pref.  

Union  Tract.  [Chicago]  com  

do         do  pref  

United  Kwy.  [Rl  I^.uls  Trans)  prof. 

do         do  gen  is  Ivul 

West  Chicago 
Weal  Chlcag.  Street  1st  to 

Weal  Chicago  Street  deb.  fta   

Went  Cblcago  street  con  fta  

We«i  End  1  Boston).  . 
West  End  (Bosiom  pf 


Bid 

Ask' 

ion 

lira 

117 

118  . 

liaiS 

IN 

10S 

103 

mo 

13ft 

18 

3I> 

10.1s 

10,-. 

<03 

!01* 

lifts 

l'»S 

113 

fft 

10ft 

tot 

*7 

ftK 

07 

10O 

m 

117 

MM 

711  s 

ion 

11UH 

li»S 

)MS 

8iS 

IBS 

H» 

130 

88 

03 

1  i'i 

•IS 

83 

•3 

841 

113 

111 

113 

III 

"3't 

M 

*»s 

»7H 

»s 

aiX 

7* 

27 

101 

10* 

■a.l 

107S 

IUB»i 

111 

114 

TO 



Ift 

18 

11* 

1U,I 

»S 

*l 

1U» 

103 

101  s 

"s 

ICS 

I'.l 

m 

to 

•a 

13 

•» 

f>l 

»7S 

11V 

17 

47 

48 

I'll  s 

100 
1 1 : 

m 

- 


sis 
Mfcj 
mi 
|l>3<, 

1110  s 

103  '. 

»7 

115  I 
3ft 


•With  Intereat. 

Guaranteed  Stocks. 


■AME  or  ar< 


>mt  or8To<:» 


UaliunureCouaol  Oaa  (>  ...  .  pm 

do         do  £a   Hci'J 

Blnghatiiloii  On.   IVM 

bOecli  tnllea  (taa  latfta... 
•Vision  United  Oaa  3d  Ine 
Brooklyn  Union  Gas  1st  con  RA.mr. 
Buffalo  Oaa.... 
Buffalo  Gas  5a.. 
Henvei  Oaa  a 
•Equitable  tX.  V  I  lal  cop  fta 

kort  Wayneilnd.)atock  .  ..   

Orai id  Baplda  atock  

•  Irand  Baplda  (taa  bondg  ... 
Indiana  Nat.  and  III 

1  Indiana  Sat.  and  III.  lat  m  at  1*0* 

lndlauai«.Il».n.-k 
I  indlanapolla  lat  m  fta 

Eau.ua  uiy  (Mo/  Gas  it  lir.'. 

Lafayette  (lnd.i  stock  

Lafayette  (lnd. 1 1st  m  is..   

Laclede  (laa  lat  *• 
I  Logansport  and  Wab.  Val.  stock.. . 
'  L.-ganiii^rt  and  Wab.  Val.  1st  (a 

«innea|«llaG»eto        ....  HW.' 

Mlnioa|«'H.Ga«consfts  1»I0  30 

•  91.  Paul  oaa  stock  

•Bt  Paul  Oaa  gen  m  fta  

UtandardfN.  T.)  Is  mta  

IWestrrn|Mll.)«lOCk.  

1  Ml  1. 1  1st  col  tr  m  Bs  . 


Bid. 

Aak'd 

114 

ili« 

113 

114 

U.I 

DC 

84 

8.. 

MM 

G3 

117 

ft 

73 

80 

ie 

18 

UN 

lil 

38 

14 

103 

103 

108 

104 

3fl 

44 

4» 

53 

«- 

to 

w 

101 

103 

43 

47 

4« 

nft 

10BS 

low 

tl 

80 

30 

:r.; 

■<« 

104 

Kw 

44 

4« 

» 

81 

lift 

117 

88 

•V 

107 

1UB 

•Wlih  Inlereat. 
I     -tx  .llvt.lend 


aioaoya  Susquehanna  

Beech  Creek  4  percent.  

Boston  fc  providence  10  tier  cent 
Cayuga  fc  Bus.  8  percent...... 

Cleve.  fc  pitta.  7  perct   

Columbus  fc  Xenla  8  3-8  percent 
Delaware.  Bound  Brook  8  percent. 
Detroit.  Hillsdale  fc  S.  W.  4  per  eft. . . 

Erie  fc  Pitta,  7  percent  

I  Ft.  Wayne  fc  Jackson  pf.  6  s  per  ct. 
Gold  fc  Block  Tel.  Oo.  ft  per  cent. .  . 

Grand  Elver  Valley  ft  per  cent  

Inter  Ocean  Tel.  On.  ft  pe'eeat. 
III.  Central  leaaed  line,  ;tt  ct... 
iollet  *  Cblcago 7  |*.  ct 
San.  City.  St.  L.  fc  0.  pf.  *  per  cent 
Eel.,  Allegan  fc  O.  Rapids  ft  perct,. 

Little  Miami  8  per  cent  

Louisiana  fc  Mo.  pf.  7  percent  

M  shooing  Coal  8 per  ct  

M  ahoulng  Coal  pf  ft  per  ct. ,  

Morrta  fc  Eases  

Nnogaluck    

New  York  A  Harlem  13  perct. 

N.  I.  lack.  fcWeetft  perct...!"" 

Northwestern  Tel.  Co.  ft  perct  

Norwich  fc  Worcester  pf.  9  per  ct.  . 

old  Colony  7  percent  

Osaego  A  Syracuse  »  percent,  

PaclCc  fc  Atlantic  Tel.  4  per  cent 
Pennsylvania  Coal  Ift  per  cent 
Peoria  fc  Bureau  Valleys  per  cent 
Pitta.  Ft.  W.  fc  Chic.  7  per  ct. . .  . 
Pitta.  Ft.  W.  fc  Chle.  special  7  per  ct 
Pitta.  McK-  fc  Tougt*  ft  perct.  .  . 
Providence  fc  TToivester  10  P*f  ct. . 
0/ulncy  K.  K.  Bridge  10  per  cent. 
Rennsseiaer  fc  Saratoga  8  percent. 
Rome.  Water  fc  ( ig.  ft  per  ct. 
Borne  fc  Clinton  ft  s  per  cent  . . . 

Troy  fc  Green  bush  7  per  ct   

Utlca  fc  Black  River  7  per  ct  

United  N.  i.  10  perct  

Utlca.  Chen,  fc  Bus.  Valley  ft  per  ot. . 
Valley  of  N.  T.  ft  per  cent  


Bid 

tak'd 

31 J 

lid 

°uo" 

3>» 

■wo 

Hi 

j;o 

103 

i*ft 

TJ0 

335 

1  0 

2ll> 

103 

liw 

165 

1«7 

144 

iso 

117 

IJ3 

IJ* 

111 

ii'o 

113 

•07 

Mi 

IV5 

Uo 

l.'S 

117 

■j3e 

iou 

113 

lia 

10ft 

t"3 

100  ' 

3*A 

410 

4*V" 

134 

117 

3» 

180 

730 

83 

7f  0 

3M 

714 

99 
lift 

193 

141 

ll« 
IM 

J'.C 

IBO 

J03 

1113 

138 

178 

ISA 

iM> 

'»! 

184 

ISM 

ISO 

If. 

190 

184 

Digitized  by  Google 
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'HE  NEW  YORK  FIN  AN' 


in 


INSURANCE,  RAILROAD.  TRU  JT  AND  GAS  STOCKS 


New  York  Insurance 

Veluen—  Sales  and 

I nsu  ran  i  " 


Stocks. 


Paid  up 

Capital. 

w 

- 

1  V 

J*  a  . 

C  3  n. 

_  i 

Companies 

i'i 

T-  i 

Sfi 
3s 

I J  j 

lh 
~  1 



'"Si 



American  

S400.U00 

M 





17S  (  A 

JOO 

OIIUSDH'  

noo.ouo 

10 

4 

•1.16  05 

11* 

Continental  

l.UOU.OOO 

100 

UM 

661  06 

mo 

Commonwealth 

60O.0U0 

loo 

s 

16*  BU 

101 

Eagle  

600,000 

40 

.... 

300  »» 

307  l« 

Empire  CUy  

:i.i,..h 

luO 

110  03 

10 

German  la   

1. 000,000 

to 

'*}. 

337  9» 

306 

Oerman-Amerto. 

l.uuo.ooo 

100 

u 

6'Jt>TI 

616 

German  Alliance 

too.ouo 

100 

1 

1x5  1U 

130 

Glen,  lall.  

soo.mo 

10 

66 

man 

l«U6 

aoxj.ooo 

■m 

• 

300  art 

l-«S 

1  60,0011 

If 

1 

l.OuoioOO 

60 

I 

it*  si 

1M4 

3,000.000 

100 

■  k 

m 

100.000 

10 

6 

m  t 

us 

^*  l**ara  .»       .  « 

JU0.OU0 

M 

f 

»J«  m 

104 

sod.cuu 

OS 

• 

aar; 

IM 

New  York  

aoi.ooo 

ino 

■ 

n.  :i 

100 

Jtorth  IUtw.  ... 

i\ 

4 

100  .1i 

163 

vx'.oou 

*6 

100  67 

140 

r*wr  WJ<ipw, ... 

160.000 

10 

• 

lilt  3V 

143 

PhehlX  

1.000.00U 

M 

• 

«1  > 

MR 

StuyTeasnt  

■JUO.OOO 

« 

10131 

««>4 

Dulled  states... 

360.000 

» 

166  OU 

140 

10 

s 

6.81  41 

KM 

Wllllam.burgti*. 

»w!ooo 

60 

1] 

64V  V 

476 

Foreign  insurance  Stocks. 

(Broken'  quotations).  


p  Included  In  book  Talue.  'annual. 

City  Railroad,  Trast  and  Gas  Light 
Securities. 


Jom"  °' 

Int. 

When  due  1 

Far. 

DlT 

and  1 
payable. 

•Bleacker  at. 

1100 

7* 

1 

J4W  

•First  mt(. . 

1.000 

J  «J  July  1»j0 

BVlJJUtAt 

100 

10 

Q  -an  .... 
Jk  D1904... 

First  rote.. 

1.000 

s 

•Hec'nd  mt( 

1,000 

* 

Jan  k  Jlyl»14 

B'wsy  Hurfe. 

•First  mtgi. 

( 

Jk  J1SM... 

•Sec'ud  mm 

6 

t  a  Jim.... 

Oen  Cross T'n 

"too 

Q  Jan  

•First  mtg  . 

1,000 

« 

MkNduellM 

Central  Park 

6  4  111.  .. 
•Cod  bonds 

100 

8 

1.000 

T 

Jtsim.... 

ObrtsklothBt 

100 

» 

a  J**  

Tar.  a  a  i)  ■  , 

•First  ml*.. 
DDES  *  B 
cert  indoor 

1.000 

* 

too 
Tar. 

» 

FebaAugUU 

•First  mtg.. 

1.000 

* 

j  kDiwa.... 

Ninth  a«... 

Second  Ave  . 

100 
100 

C 

Q  Jan  ... 

Q   

First  mtg  . 

1.000 

»  ' 

Ktn  iaot.. 

First  Con.. 

.  •  ••  . 

* 

FkAlSHI.... 

Sixth  Are  .. 
Eighth  Are.. 

100 

7 

Q  Jan  

100 

le 

Q  Jau   

cert  Indebl 

0 

FfcAlvH  ... 

•Bd  Htreet — 

"  YoVi 

6 

qFeb 

•Debent'rsa. 

1.000 

6 

Jfc  J  ISO*.... 

38th  *  nUb  HI 

Rwyl.t  6». 

l.OOS 

A  k  O  110*.... 

SolsrrylstSs 

1.000 

a  a  u  lOUu.. 

43d  Hi  k  Or'd 

84  Ferry... 

100 

10 

Q  reb  

4M  M  Man  A 

81  NAT.... 

100 

•Plrst  mtg. . 

1.000 

'•" 

Mar  kSep  1010 

Iuc  bond*. 

1.000 

0 

QJan  1016... 

Onion  K'wAr 

•Firm  mtg.. 

i.ooo 

*" 

pea  ao  iiihi. 

bid. 


ion 
it* 

lol  s 

10H 

ii* 

104 
166  >« 
IW 


176 

08 
1  JO 

illl 
IIS 

IM 

1!* 
•101 

'll» 
Jl- 

10.'. 
400 

m 

108 


loj 

1(» 

101 
110 

II* 

too 
HON 

118 


<oo 

I  IS 
100 
1!« 
S06 
Ml 
\"t 
110 
il.'l 
4U6 
Oj 
410 
106 

III 
■  :o 


3<X>  ;4CO 


S3 

1UH 
11* 


MM 

101 

•ans 
117 


'And  luiereat.  t  fa.  dlTldend. 

BaooKLTil  UITT  U4IUBOAD  HTOOM  ADD  aOHM 


Atlantic  Are. | 
•Oen  nun  gld1 
•Mortiragn  . 
Bnioklyn  C'y' 

onnaol*  6a 
B.kln  L  Ut  l» 
B'kln  k  N'tn 
•Flrat  mtg  . 
B'kln  Bath  A 

Weal  Rods* 
B'kln  QC4S 

lat6e  

0  I  k  Bklyn.  1 
King*  Co  Kl..! 
Baaaau  Geo. 

do  l«t  mtg. 
»a«  Bee  pref 


l.OOO  6 
1.000  i 

....  10 
tar.  ... 

1.000  ... 
1U0I  « 

l.oooj  I 


,000  i 

.oooj  s 


1 ,001 

I  IU 
1.000 
l.OUO 
1..W 


Laat 

An. 

DIt.  Share  Paid. 
Perot 


Aaoiooo.... 

108  >4 
116 

100 

Akoim.... 

UN 

Q  Jan  

141 

Ml 

j  a  j  1*41 .... 

116 

111 

Fa  A  DM.. 

lOi 

I0J 

0  J"  

US 

117 

J  k  J  ... 

IIS 

US 

A  k  O  1*33.. 

'.00J, 

103 

j  a  j  mi.... 

•io«s 

111 

»l 

ii" 

j  a  j  ii«i... 

»7>, 

a  a  o  i  tu... 

ll» 

•116 

83 

--■ 

Alliance  Amu 
Br  k  I  Mar. 

CaJedoDlkn 
Oom'erc'l  Di 

Kmplorera'  Lla  

Ouardtan  L.  47  , 

lrnr*iial  lure  

ln<lnmnity  Mar........ 

Lancashire  

Law  t7n.  a  Cw.  

Uon  Fire.  Ltd  

L.  4L.  kO.P  

Do  (X  annuity)..... 

London  

Lon.  k  Lan.  P  , 

Magdsburg  

Manchester  lire  

Marine  

H.Brtt.  alter  

Northern  

Norwich  Union.   

Ocean  Marine  

Palatine  

Phoenli  

Boyal  Kzchaoc*  

Royal  Iceuranoe  

Scot.  D.  k  N  "A.", 
Bcot.U  a  N. 
Hun  Fire 
Tbamea  k  M 
linlon  


B  ' 


1U 

» 

w 

0 

6*1- 


44 

10 
4a  ps 
4Jepe 

41 S 
10 

* 

66 
1* 

aiH 

ITJ* 

Bn6d 

»  i 
«*p« 


1* 

60 

I  n 

10 

Af 
II 

30 

lv 

St* 

VP 

M 
160 

10 

M 

W 
100 
100 

1* 

10 
60 
SI 
SO 

to 

10 
10 

so 

10 


Aak'd 


11-0 
4 
0 
I 
t 

* 

a 
l 

lis 

114 
1 

US 
11K 
IK 
60 

a 

4K 

•K 
10 
11 

IK 

1 

0 
100 

I 

1 

»K 
10* 
1 

s 


** 

MM 
»H 
40 

*H 
*^ 

l-'S 

ii1. 

3>, 
7 

\ 
«4«, 

1'J), 

61 

16 
664 
'Ji 

40 

9«S 

70 
113 


37 

330 

tax 

14 

lus 

"V 
31 


Trust  and  Gaa  Light  Securities. 


Name  of 

Int. 

When  dus 

Oompany. 

Par. 

DiT 

and  payable 

Bid. 

Aakd 

Cent.  Cn  Oaa 

Utla  

r  a  a.  ion... 

no-« 

107  \ 

Oonemra"  J  0 

6  " 

M  sVW.-  sees 

•  K> 

HK 

Cohftol  deb  6* 

•110 

ili' 

Eqult  Ut  c  6s 

*4>ss  s  •      see.  aa 

•118 

New  Am»ter 

Oon'ad  bds 

1.000 

* 

jajior... 

108 

108K 

■  t  a  IB.... 

1.000 

1 

J  a  J  1044.... 

113 

111 

do  cone. . . . 

1.000 

1 

j  a  j  i»*.... 

108 

"1 

100 

8 

30t 

'116 

KM* 

100 

•160 

[166 

100 

'*' 

q    Jan...  !' 

130 

136 

do  bouda..  1.000 

6 

M  aV  N  .aaesss 

11* 

r 

•And  Interest 

TBCHT  OOM * A>m'(TOOU . 


Atlantic  

Bowling  O'n. 
Brooklyn..  .. 
Cent  R  B  a  T 

Central  

City  

Colonial  

Continental.. 
Farmers  LkT 
Fifth  Aee 
Flalbuah... . 
Franklin .... 
Guar  Trust.. 

Hamilton  

Kin  its  County 
Enlckerb'ker 
Long  Island. 
Manhattan. 

Man'lrs  

Mercantile... 
Merchants  .. 
Metropolitan 

Morton   

Nassau  

NT  Lin  aT 
N  T  Bcty  a  Tr 
N.  American 

People's  

Ural  Estate 
Htandard.... 

Title  rt  AT  Co 
Tst  Co  of  Am 
Luion.  ...... 

C8Maf  Co. 
United  States 
Wasblngtnn. 


Sluo  ii 

100  ... 
100  1* 

100  ... 
100  >!0 
100  ... 
100  10 
1I.HI  . 
36  SO 
1U>  ri 
100  ... 
iJO  10 
100  16 
100  8 
100 

too 


.... 

Q  Jan  


Q  Jan.. 

JAJ.'! 
q  Jan 
Q.Feb 
JkJ  .. 


100  10 
SO  * 


1I>J 

100 

1LM 

m 

m 

100 

100 
60S 

:iw 
loo 

100 
100 

too 

100 
100  11 

wolio 

10O60 
10«  10 
100  * 


q  Jan  

c]  Jan   

U  Feb  ..  . 

U  Feb   

JkJ  

q  Jan  

j  a  J  

q  Jan  

qjan   

ih'j. 

pa*:::::" 

1  ID   

q.  Feb  

JkJ  

Monthly.... 

J  a  j.  


QJan  

J  A  J  

«,-"•(  

JandJ.  ... 
J  and  J.,... 

J  and  J  

J  A  J  


\*3 
43U 
630 

1*40 
376 
390 
OS 

1116 

1000 
170 
310 
610 
816 
4H0 
700 
ITS 
460 
336 
OSS 
33S 
600 

1176 
110 

1376 
V76 
346 
360 

173 
6ini 
ISO 

1360 
460 

1*76 
310 

mo 


676 

1713 


»S 

i:» 

1736 


SIS 

1LMJ 


117.-, 


366 


6.MI 

ITS 


.•LI 


Income  on  Market  Value  of  V  T.  Banks. 
Flrored  on  basis  of  100  for  par. 


NATIONAL  BANKS,   i  O* 

i  a 

Astor  National  100  602 

Am.  Kxcbangf  100  265 

Bit.  of  New  York...  100  339 

Cboaiicol  100  4060 

Chatbitui                   25  325 

Central   100  181 

•Cbaie  100  389 

Doweellr  Kxcbniise.lOO  100 

East  Hirer                25  151)4 

Kourth  100  240 

Fifth   100  254 

First   100  3105 

Gallatin                   50  420 

Garfield   100  1700 

llmiovii  ...  -  lOt  fM 

Hide  &  Leather  100  130 

Irving'                       25  201V4 

Importers  &  Trod...l00  577 

Leather  ManTrs... 100  260 

Lincoln   100  845 

Liberty   100  325% 

Merchants                   60  200 

MeWi8ni<n                 25  270% 

Miirki-1  At  K«1t..n. . .  100  260 

Merchants  Excb...  50  147 

Mercantile   100  280 

INew  Amster.  Nat. .100  1425 

Nationsl  City  100  670 

Nat.  Butch  &  DroT.  25  116% 

X.  B.  of  Commerce.100  383 

Nut.  Broadway          25  310% 

X.  B.  of  X.  Amarlca.100  220 

National  Citizens...  25  170 

Nat.  Shoo  Ac  I.efltb..l00  111*, 

Notional  Park  100  687% 

Ninth   100  80 

X.Y.Xat.  Each.... 100  115% 

X.  Y.  Co.  Xst1onal..l00  800 

Thenix                      20  109% 

Second   100  485 

Seaboard   100  236 

Western   100  612 


ili 


7 

10 

150 
16 


8 
7 
12 
100 
12 
12 
10 

8 

s 

18 

7 
8 

10 
6 
6 

50 
6 

8 
12 


4 

15 
4 


2.64 

a 

5.22 
2  91 
4.72 
321 
2.85 
2.36 
1.44 

3.97 


2.96 
3.85 
4.08 
2.14 
3.50 
.89 

2!08 
8.87 


4.U 

3  52 
255 

5.00 


50  6.25 


10 
8 


STATE  HANK? 

Bk.  of  America  100  620  16 

Bk.  State  of  X.  Y...100  250 

Bowery   100  306  12 

Bk.  of  Matropolls....l00  740%  12 

Bronx  Borough  100  164 

Com  Exchange  100  406  12 

Columbis   100  166  8 

Colonial   100  155 

Eleventh  Ward          25  170  8 

Fifth  Avenue.  100   8260  100 

Fourteenth  Street...  100  15S  6 

Greenwich                 26  1  80  6 

Oerman  American...  76  138%  6 

Rarman  Exchange.. 100  313  12 

Germania   100  4S1  10 

Gariaevoort  100  136 

Hnmilton   100  162%  8 

Mnnhartnn  Co            50  327%  10 

Mech.  ft  Traders...  25  106%  . 

Mount  Morris  100  192 

Mutual   100  220  . 

Nassau                   60  201%  8 

X.  Y.  frounce  Ex. .100  150%  6 

Xlneteentb  Ward... 100  120  6 

Oriental                     25  188  10 

Peoples                     26  276  10 

Tacific                      50  180  S 

Plnr-a   100  611 

BiTersida  100  200  8 

State   100  116  20 

Twelfth  Ward  100  100  8 

Twemv-Third  Wd..l00  1  40  5 

Union  Square  100  157  %  6 

tVarlck  100  255 

Washington   100  126  . 

West  Side  100  400  18 

YorkTilie  100  116 

■Last  ssle  Feb..  1887.  700  now  bid. 

tXew.   JLast  dividend  July,  1901. 


2.0« 
2.56 


3.07 

1.62 

2.95 
4.85 

V.fi 

8.07 
392 

3.33 
4.34 

3.83 
2.12 

n 


3.97 
3.98 
600 
6.32 
3.62 
4.44 

4.66 

17.38 
6.00 

3.57 


IjN 


25*. 
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NATION AL^AND  ^ ^TE ^ BANKS^OF  NEW^YORK  CITY. 

For  further  particulars  belonging  to  thin  tabic,  see  statement  of  the  Associated  Bank*  of  the  Citr  of  New  York. 
Book  Value  44  National  Bank*  according  '<>  statement  July  15, 1001 ;  38  State  Banks  June  3. 11*01.  For  Income  at  market  value  see  pace  020 


Bank  of  New  York.N.B.A 

Manhattan  Company  

Merchants'  National  Bank  

Mechanic*'  National  Bunk  

Bank  of  America 

.  Phcnlx  National  Bank  

H  National  City  Bank  

I'.*  Chemical  National  Bank.......... 

13  Merchants'  Exchange  Nat'l  Bauk 

14  tiallatlu  National  Bauk  

15  Nat'l  Butcher*'  4  Drovers'  Bank 
M  Mcehanle*'  A  Trader*'  Bank 


tlOU  July. 
60  Fob. 
60  July. 
36  July. 
100  J  ;.  . 
20  July. 
100  May. 
100  July 


;  Nat  i iBaiik. 
2<>  Bank  of  the  Stale  of  New  York.. 
21  American  Exchange  Nat'l  Bank, 

2.')  National  Bunk  of  Commerce  

25  National  Broadwny  Bank. 
Mereantil  • 


Sj 

25 
26 


Icrcantilc  Natioual  Bank. 


I  Pacific  Bank ... 
341  Chatham  National  Bauk  

31  Peoples'  Bank  

32  National  Bank  of  North  Amerl  v 

33  Hanover  National  Bank  

34 (Irving  National  Bank  

:tti  National  Citizens'  Bank  

40  S'aiwau  Bank  

4,>IMarket  A  Fultou  National  Bank 

41  National  Mi-  »•  A  Leather  Bank... 

45  Corn  Exchange  Bank  

41  >!  Oriental  Bank  

53  Importers'  A  Traders'  National.. 

54  National  Park  Bank   

M»  East  River  National  Bank  

•11  Fourth  National  Bank  

<I2  Centnil  National  Bank  

«t:t  Second  National  Bunk  

»14  Ninth  National  Bank  

<!.'.  First  National  Bank  

H7  N.  Y.  National  Exchange  Bank... 
71 1  Bowery  Bank   

71  N.  Y.  County  National  Bank  

72  German- American  Bank  

74  Chase  National  Bank  

711  Fifth  Avenue  Bunk  

77  German  Exchange  Bank....  

7s  Germania  Hunk  

Hi>  Lincoln  National  Bank  

H1  Gailbld  National  Bank  

H'>  Fifth  National  Bank  

Kt  Bank  ol  the  Metropolis  

H4  Went  Sl<le  Bank  

KS  SealaNinl  National  Bank  ,  .. 

K7  Western  National  Bank    

KM  First  National  Bank.  Brooklyn.... 

Ill  Liberty  National  Bank  

frj  N.  Y.  Produce  Exchange  Bank... 

[13  New  Amsterdam  National  

!«4  Astor  National  Bank   

|.r,  Hide  A  Leather  National  Bank . . 


July. 
Apr 
Jan. 
July. 
„  May. 
100  July. 
100  May. 
loo  May. 
11X1'  'uly. 
16  July. 
lOO.July. 
60  Aug. 
26  July. 
26  July. 


100  July 
100  Auk 

2.1  Julv 
100  July 
loo  July 

25  July 
100'July 
100  Julv 
100  Julv 
100  Jan. 
lot)  July 
100  Fell. 
10O  Julv 
100  Julv 

75  Vug 
100  July 
100  July 
100  May 
100  May 
100  May 
100  July 
lOOlJuly 
lUOlJulv 
looi.Tuly 
1  (XI  July 


Herbert  L.  Griggs. 
Stephen  Bak.  r. 
ll.ilH.rt  M.  (lallaway. 
(i.  W,  (iarth. 
Wm.  H.  IV  rkins. 

D.  l)  Pnrmly. 

Jamea  Still 

8*ff"P°'  \ - 

P.  B.  Louushury. 
F  D  Tanpea. 

G.  Ci  Brlukerhoff. 
Lis  •  Selilesingi.r. 
John  S  McLean. 
Nicholas  F  Palmer. 
11  I.  Edwards. 
Duinont  Clarke. 
Joseph  C.  Hctidrlx. 
V.  A.  1'almer. 
Fred.  B.  Sohenck. 

H.  B  Brunilrett. 
George  M  Hard. 
Scott  Foster. 
Warner  Van  Norden. 
James  T  W.  Midword, 
t'htti'le-  H.  Puncher. 
Ewalt  Kleltmann. 
Frank  H.  Iliehardsoti. 
Alexander  tilllierU 
John  M.  Crane. 
William  A.  Nash. 
Clinton  W.  Sturkey. 
K,  H  Perkins,  Jr. 
Richard  Dolalkdd. 
Raymond  Jenkins. 

J.  E.  Si  nine  Mo.. 
Edwin  Langdon. 
J  aiue»  Still  Ulan. 
Alvah  Trowlirldge. 
[Goirge  F.  Bilker. 
'Juiucs  Ilowiund. 
John  s  F'.nter. 
[Francis  1..  Leland. 
iCa-ssiiiiir  Tag. 
H.  W.  Cannon. 
A.  S.  Frl-wll. 
M.  J.  Adrian. 

E.  C.  Sehucfcr. 
Thoiuu>  I.  James. 
iW.  U.  GelHheoeu. 
Stephen  Kelly. 
Tin  o.  liogers. 
Christian  F.  Tletjen. 
Samuel  (1.  BaytiH. 

V.  1'  Snyder. 
IJ,  G.  Jenkins. 
Henry  I'  Davison. 

F.  H.  Parker. 
H.  B.  Moore. 
Geo.  F.  Baker. 
D.  S.  Ramsuy. 


Charl 

5&* 


Walter  M.  Benuet 
Alfred  M.  Bull. 
II.  M.  Kilboru. 
F.  Halpiu. 
Allen  h.  Apgar. 
Sam 'I  W.xilvertou 
W.  H.  Chase, 
A.  M.  DiNl.Ter. 
William  A.  Uawei. 
Gates  M)*Garrah. 
A.  II.  Curtis. 
Edward  Burns. 
William  C.  Duvall 
Cha«.  J.  Day. 

Ja-H.  V.  lyott. 

S.  C.  Merwin. 
II.  P.  Doremui 
Win.  Milne. 
Hoary  Chapln. 
Wm  Logan. 
Beiij.  F.  Werner, 
Henry  Diinse. 
W.  H  Roger... 
Tho«  J  Steven*. 
John  1.  Cole. 
P.  T-  Martin. 
Nelson  G.  Ayre*. 
E  Towu«smt 
George  s.  Bisk  ok 
Z.  E.  Newell. 
C.  H.  1'attcrsoo 
C.  S.  Young. 
JoM'ph  S.  Lase 
[A.  K,  Chapiuati. 
C.  LI  Bmua 
Lewis  K.  Piers.  ,u 
C.  Esslg. 
10.  D.  Dale. 
(J.  F.  Fredehchs 
E.  J.  Stalker. 
Frank  Dean. 
Charles  L  Adrian 
Loftln  1/  i\e. 
Wm.  T.  Cornell. 
|R.  W.  I'..,r 
A.  Thoiiuison. 
E.  C  Evans, 
Tins.  Bcrtioe. 
J.  F.  Thompson. 
Ileury  A.  Smith. 
W.  A.  Field. 
Chas  W.  Rleeks 
W.  A.  Sherman 
Geo.  J.  Baumann 
lie".  VV.  ranmast 
Clar.*nce  Foot*. 


HOT  HKMIIKKS  Of  (1.1*111  >(i 
Marginal  Number  represent*  the  member  <if  the 


linl 
1N04 
1001 
lllOl  I 

1000. 

1IHI1 

1001 

lis  11  I 

1 1  ■  I )  i 

lsam1 

liHIl 


 Th 

20  Eleventh  Ward  Bank   26;  July. 

64  Mount  Morris  Bank   lOOj  July. 

IW  Nlnete.«nth  Ward  Bank   1001  July. 

H  Columbia  Bank   100  July. 

V.t  Twelfth  Ward  Bank  1  100  Jan. 

'_'  Riverside  Bank  :  1  (Ml 'Apr. 

27  Hamlin. n  Bank  of  New  York  1  100  July. 

27  Fourteenth  Street  Bank   100  May. 

14  Twenty-Third  Ward  Bank   100'Feb. 

13  Gansev.iort  Bank   100  Feb. 

64  Union  Hnuare  Bank   100  May 

14  Mutual  Bank-  •• 

32  Stat*  Bank  

64  Plaza  Bank  

13  Colonial  Bank  :  100  Bee.  1808 

:i  Yorkville  Bank   1001 

'J4 1  National  Commercial  I  loo  New. 

87  Washington  Bauk   .1  100  New. 

74  Bronx  Borough  Bank   14KI  ..  

8  Fidelity  lhmk  ,   lQOIN'cw. 

87  Varick  Bank   100|New. 

64  Jefferson  Bank   lOO'New. 

4  Century  Bunk  ■■   100 New  ■ 

BRANCH  BANKS. 

CORN  EXCHANGE  BANK.  ^President. 

rrmdwuy  Brajuih  Frank  C."  ] 

livet  Bank   ,   Frederic  1 

>unty  Bank   w**^  E 

Ifth  Avenue  Branch  -  Wm!  \.  I 

Astoria  (I.  1.)  Branch  

University  Branch  113  St..  i.  Broadway. 

HAMILTON  BANK. 
Amsterdam  Avenue  Branch  1717  Amsterdam  Ave 


IIOCSK  ls-oi  u  I I0X. 

Clearlng-House  through  which  the  1-ank  clears. 


4 
3 

a 
4 
3 

2 

:i 

i 
In 
3m 
a 


J,  A  J, 

J.  A  J. 

fit 
Qu.  i. 

il  AN. 


6  Dee.'. 


108 
IBS 

'115 

225 
1*0 


loo 

310 


525 


103 


t.-.  E  Brown. 
Linilley  H.  Hill. 
L,  H.  Ilolloway. 
W.  S  Grirtlth. 

F.  French 
A.  H.  Blzallion. 
Jesae  C.  Joy. 

J.  W.  Scheu. 
Walter  Wester*v. 
A.  I  Voorhls 

E.  M.  Clarke. 
Wm.  C.  Duncan. 
Wm.  I.  Frankenbaoh 

F.  J.  Van  Order. 
John  Bamfrey. 
M.  M.  Corwin. 
Frederick  Fowler. 
Wm.  R.  Karaa. 

"iw.  J.  (  raker, 

COLONIAL  BANK. 
Branch  No  1.  012  Columbus  Avenue. 
Branch  No  2.  Broadway  »mlt»Jth  Street- 
Branch  No.  3.  ll'Ith  Street  and  St.  Nicholas  At. 
Branch  No.  4,  Columbus  Ave.  and  o3d  St. 
Branch  No,  5,  Broadway  and  103.1  Street. 
MECHANICS  AND  TRADERS  BANK. 

Madison  Ave  Branch  Madison  Ave. and  5fith  St. 

PRODfCK  EXCHANGE  BANK. 
Madison  Ave.  50th  A  'loth  Sts.     Columbus  Ave.  493d  8t. 

•Extra  dividend  1  percent.    •Extra  dividend  5  per  cent 
Chas  Buckbee.lMgr.l    "Extra  dividend  Mch.  ImOI.  100  |<-r  .-ent, 

TExtra  dividend  20  per  cent.  tt.Now.Stwk) 


. 

170 

223 

r. 

102 

123 

'. 

12ii 

1118 

1*15 

1  1711 

100 

1D1 

; 

2O0 

225 

102  >. 

150 

153 

173 

140 

170 

135 

111 

167s, 

282 

220 

158 

116 

374 

611 

314 

220 

230 

115 

300 

100 

104 

12« 

12»t 

104 

1341  . 

255 

147 

154 

105 
170 
15o 
300 
110 
210 
Ifto 
150 
lt.O 
145 
30O 
185 
500 
600 

31  H  J 

275 
10O 
145 

'26<i" 
175 


300 
180 


H.  Steers. 

iKliJ^uJef- 
I  J.  Fox. 

iThoe  F.  Gilroy. 

II.  C.  Coiwland. 

Eiwin  S.  oehenek. 

G.  F.  Vail. 

Chan.  W.  Bogart. 

T.  Albeus  Adams. 

K.  Wagner. 

James  McClenahan. 

Oscar  L.  Riehard. 

W.  McMaster  M11U. 

A.  Walker. 
.  Van  Der  Erode. 

Robt.  Kent. 

Freileri.'k  ly.lrldge. 

W.  II.  Blrchall. 
I  Edward  H  1'ee.itlce. 
I  J.  MausSchermerhorn 
'Herman  Broesel. 

Donald  Mitchell. 
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STOCK  QUOTATIONS  OF  LEADING  CITIES. 


HUSTON,  MASS. 

I  to  AUK  16. 


ACTIVE  STOCKS 


Mrtou  A  Albany. 
iston  Elevatcdfull  paid-- 

_  jebm  A  Lowell.. —  

Boston  A  M.K.   

Chi.-  Jlurl  A  Ouiucy. 

Cbic  June  Alu  Stock  Ids. 

do  prof  

Fltchbunc  pref  

can  Central.  

Id  Colony.-  

uloti  Pacifle  

do  pref  

Went  End  Street  

MISCELLANEOUS, 

Amalgamated  CopiM-r   

Amer  Agnelli  Chem.  

Am  Telephone  A  Tel  Co-  •  - 

Am  Sugar  ltcllhlng  

do  pref  

Boston  A  Montana  

Butte  A  Ik-ton  

Calumet  A  Hecla.  

Dominion  C.nl  

Federal  Steel  • 

Massachusetts  Electric  lx* 

do  pref  «  •• 

New  Ene  Cotton  \arn  pre!. 
New  EiiKliiinl  Telephone  - 

Old  Dominion  Copper.  

United  States  Oil  ■ 

Westinghouse  Elee  A  Mfg. 

do  pref   ■  • 


'.IB 
100 

HKJ 

.100 

.'loo 
-loo 

-100 
-ion 

.  50 


10O 

1 1 « i 
ion 
ion 
loo 

.100 

.  25 


Bid 


KM) 
100, 

lot) 

100 
100 

loo 
loo 


50 

fill 


24S 
m:i 

!50 

uri 

U4H 

24'. 
2118 
08 

bum 

M 


113 
2l» 
Hll 

1U2 
133  >■ 
125S 


72D 

:w 

40 

" -tit' 

H2! 
na 

140 

30 
12 
■  ;s 
?N 


..100  170 

...100  300 

..100   

...100   

...100  1K0 

.  ..100  27<i 
..100 
..100 


100 
...100 
-100 
...  50 
...100 

...loo 

...100 


INACTIVE. 

Boston  A  Maine  pref  

Bonton  A  1'rovldeueo--- 
Central  Massachusetts- 

flopref  

Conn  A  l^isHum  •  ■ 

Oonn  lllver   ■ 

Pere  M  »•■ 

do  prof  ■•"  

K  C  Ft  Scott  A  Mem..-  - 

do  pref  

Maine  Central  •  -  - 

We«t  End  pref-  

WUm-.ho.iii  Central  new..-- 

do  pref  

Worcester  Nnsh  A  Rocb- 

MISCELLANEOUS. 

llouer.  Mining.   25 

MKllan-   g 

uoll  Mining.   25 

.autic  Mining   25 

Stic  Mining---------  , 

(.ton  El.-etrle  Light..  1 

„WK::::::  » 

Doml  n  Ion  Owl  pref-  -  -  -  1 00 

Dominiou  Iron  A  Steel  

Edison  Electric  111.  1001 

Franklin  Mining  ,25 

General  Eleotrla  100 

do  pref  Jr 

jn»»XsM:::::::::-1 

Isle  Koyule  

Mergeiithaler...  1' 

Mexican  Telephone.  

New  Ei, gland  (is  AC  

No  Am  0  Dredge  

Olii  Colony  Mining  


05 


eeola  Mining  . 
rrott  Silver  A  < 


i  Copper.  •  • 

hunters  Gump  ifi 

Ouincy  Mining----  

Bhodc  Inland  Mlulng  

Bantu  Ysabel  (i  

Tamarack  Mining.   25 

Torrington  "A".   25 

do  pref   25 

On  Cop  L  A  Mfg   26 

United  Emit.  

On  Shoe  Much   & 

do  pref   25 

USMlulug  ,25 

Utah  Mining.  4.85 

Winona  Mining   26 

Wolverine  Mining   25 

BONDS. 

Am  B.'ll  Telephone  4»  1008 

A  T  A  S  F  gen  g  4a  JHOfi 

Adjustment  g  4a.   1M*5 

^ton  Terminal  3J»s  11*47 
ton  United  Gaa  lat&B..1030 

2d  tutg5s  1031* 

Bur  Mo Kiver  exempt  0a. . 

Non-exempt  Os-  1018 

8  F4-  1010 

Ohio  Bur  A  Q  4s.  11*22 

IowaI>iv4s.  1011H 


100S 
112 

4"> 
130 


3 
15 
IS 


0 
114 

25'. 
250 

\1\ 
2>13'» 
250 
3 
1 
41 
108 

a s*s 

2S 
101 
51 

ill 
4S 

9 

345 


...... 

HH 


17V 
2l«l. 

2K 
MX 

100 
102 
IXSS 
115 

83 

HQ 
107 

100 
101 
104  M 


BOSTON,  MASS.  (Continued.) 


BONDS. 


257  . 
1H0 
345 
ll«3 

U»' 

VM 
'  15 

25 
2i  W 

US  I*. 

IN)  . 

00 


lot 

20H 

102 
1 35 
125'. 


725 
3>« 
50 

'  ihV ' 

03 

"3u'i. 
12 
(Hi 

TO 


2S0 
70 
82 


22 
14*6" 


cago  Juuf 
Chle  A  No  M  gu  !>s 
ClilA  W  Mich  gen  5a... 
Current  Hiver  1st  5*...- 

D  Git  A  Wist  4a.  

Dominion  Coal  l«t  Us..- 
Euhtern  1st  mtg  (Its  g.... 

Fr  Elk  A  M  V  l»t  0«  

UnstniuiNHl  l.st  tl»  .... 
IUliioU  Steel  ennv  5a.... 
Debenture  5»  


...1815 
...MWl 
. . . 1021 
..-1027 
...1K40 
...1013 
...1WJ0 

...io;t:i 

.  1033 

...lino 

...1013 
lir.T> 


Bid.  Aakd 


112 


10BM 
loo 


KANSAS  CITV,  MO 
by  H.  F.  Wright  A  Oo..  Brokara. 


BON  OS 


Mt«»>url  ^Ute  Donila. 


.^.».5.«tt 
1.  3t,a.  vju  yr. 


113 


K  C  I   ,\  H  1  -'.  tm  a 

K  V  Ft  SAO  1st  7».  100H 

KCFSA  M  eon  Ms  1028 

K  CM  A  Blst  4»  1034 

Income  5s  

KfAMBvABSs  1O20 

Kt'St.loACB7s  •-•  ...  10O7 
Little  ll/H-k  A  Ft  8  1st  7s.  1005 

Mar  II  A  Onto*.  11*25 

Mexican  Central  «»  g.  ■  1011 

li.t  con  inc  3h  g  noii  cum  

2d  eon  ine  :i*  mm  cum.  

N  K  Cotton  Yarn  5b  1021* 

N  E        A  Coal  

New  England  Tele  5s 

N  Y  A  New  Eng  1st  7s  It 

l.-it  mtg*l«  It 

Butlandlfttjta-j  1IJJ2 

Torrington  1st  5»,  1018 

West  End  Street  5ft.  ll*l»2j 

4'.»   1014 

.^nBnks^V^p'q 


'8 


102 


.ivii 


BOHTOKBASE  STATEMENT 


.    Aug-  11  'OO. 

$i.(W7.uio  »ih7.ii«fi.i)a) 


j.o  iH.uni 


:o4 
10 
2 

38 

53 


2*1 
2IW 
18 

an 


COLUMBUS,  OA. 
By  John  Blackmar,  Broker. 


JolumbusKavlnga  

Kourth  MaHonal  

Merchant*  a  Mecbanlca  

Third  National   

Oolumbun  InTcetment  Oo  

KAglc  ft  Plieulx  Mills  stock.... 
fofle  a  Plieulx  Mills  I  lis  IVW. 
aamburger  Factory  la* 
-Ktory  1st 


Par   Bid.  Ask'd 


e 

"31. 

101  H 
52 

175' 


350 
28 
20 

3\ 
1*0 


18 

30 
3 
05 

101 
ll*2H 
07 
117 

85 
02 


I  Georgia  3HS  

Oeorgta  3S|S 
I  Oeorgla  4s.  

Ot-orgm  <  S»  

Ueorgl   


.1WK-I3M 

 1*16 

 1936 

 m» 

 Jlru 


cm  msix. 


A I  1m  11  la  »W-  -  MM 

Ai..-n-:»  *ViS  IMS 

C<ilnmbu*  «\v  1»TJ 

Ooluntbua  »H»   

M«eonit«>    

savannah  Sa  ...  


N 

!  W 
ll» 

1H 
lue 

in 

ICS 


101 
1UJ 

111 

117 
12V 


MM 
110 

110 

ir.i 
10* 


I  -i 

U'l 

'•< 
101 

111!' 
lit 
]  I'J 


1  t 

Ion 
ill 

in.'. 


110 

111 

1110. 

100 

110 

\0H}i 


NEWARK,  R.  1- 

Verified  by  1  H.  KirrEI- 


National  Bias* 
Newark  Olty  r 
Kegel  Oonnty 
Becond  NaUonal 
Kercbants  National. 
Manufacturer*  NaOoi 

Oennan  National  

North  Ward  National.....  

EtatsHafiklng  ffo, .    

Ftdaltty  T,  fe  P.  Oo  —  «*•  — •  - 


1  M 
100 

100 

.Hi 
170 
MO 
it:. 
;ilo 
M 
330 


Funding.  Oate  1MM.  lift, 

Jackson  Oo.  Bonda. 

••Blue  Township"  Ts  

■•Eaw  Township"  Is   

"Van  Buren  Township"  4s. 

Oourt  House.  

Eansas  COy  Bonds. 

City  Ball  4a  J  k  O.  1910 

City  Hall  4s  A  K  0  1*10 

u  K.  Ornex  Sewer  4s  A  t  0  1»l« 

O  K  Crock  sewer  4s  J  *  J.  ...1»10 

Water  (Gold)  4  a  1*14 

Kansas  city  school  Bonds. 

Building  la  1*04 

Building  4a. 
Building  4s. 
Hulldlng4«. 

Building  4s  I*K> 

Building  Is  U13 

Library  [0.>ld]  4s  MM 

Building  is  lvlfl 

Buildings  s,»  ivm 

Bireet 
Meinipolltan— 

Onnigan  Issue..... 

Meiro(M?lllnn  Ihauo 

Houth  si  :--  Railway  „ 

Convertible  Notes  is  1911 

Consolidated  &s, .... ............ 

arand  Avenue  (Ooldt  

Eansaa  Cliy  Cable  Main  Line  

Huranill  Street  

•K.li.  Berated  RrOo.U  ....  . 
•E  C.  Hevated  Ry  Co.  tat  mtg  «s. 
•OMltral  Wocirlc  Ky  3s  1914 


K.  C  Bell  Line  

Suburban  Bell   

Dulon  Terminal..   

Leaven.  R».  Refunding  

K.  C  Ft.H.«  Oulf  

K.  C.  It.  s.  ft  M,  By  

a.  u,  southern  ap  e  

t  o  Mm.  Oas  Bonds  »  p.  «... 

K.  0  Sbx-k  T»ri»S»   

Metropolitan  Water  Co.  ts.... 
street  Railway  st-.Tcks. 

Metn>i>-uian   .  . 

Orand  Avenue.  

Kansas  i.Hy  Cable  


.1910 

.lulu 


.... 


Jllscnllaueims  Stock. 
K.  0.  Hlooft  Tarda  Co    ...  . 

am.  Smelt,  ft  ReOn.  On.  

do  common  

Central  Coal  ft  Coke  Oo  

Do  Common  .   

E.  C.  southern  pref  

K-  C.  southern  oonu. ......... 

Suburban  Belt  Ry  

K.  C.  Mo.  Oas  l.'o..  

Bank  Hto.'ks. 
National  Bank  of  Commerce 

American  National  

Plrnt  National  

Inter-SLale  National  

Onion  National  

Eansas  City  stale  Bank .  

United  states  Trust  Oo   

New  England  NaUonal  ion 

Missouri  Savings  Bank  100 

fidelity  Trust  Co  100 

City  National  .  ........... 

Traders  Bank  of  K.  C  


Bid. 


100 
108 

M*M 
10.1  s 

ma 

lnss 

114 

103 

103 

103.^ 

104 

104 

104 

104  S 

lOi 

KM 


10»»i 


101 
104 
li.li 
100 

90 
111 

I  OH 


Ask '4 


116 


104 


1041. 

110 
100 

'97X 

104 

100 


91 X 
1J0 

103 


IM 
■ 


IIS 

IS 

n 

H 

114 
110 

MXI  „ 

mm  i*i« 
u« 

18 


114 
133 


lit 

•II 

100* 


Far 
.n< 

.10U 

.100 
.101 

.100 


HI 
101 
S3 
90 
30 
44 
JO 
10 


,1111 
HM 
MM 
ISO 
ISO 

90 

:):■ 
140 
110 
1.1, 
117 
1  I'- 


ll* 
103 
M 

n 

43 

■n 
» 
as 

10s 

JBC 
190 
IM 
UI0 

IM 
its 

160 
:S. 
110 

107 


WILMINGTON, 


LOCAL  STUCg  (JtlOTATlOKB. 


National  Bank  of  Delaware... 

First  NaMonal  Bank  

Central  NaUonal  Bank., 
ftl 


EqultaJdei 
Security  Trust  ft  I 
Dv^lRWiin*  R  R. ......... •»..... 

United  Powr.  ft  Tracn.  Oo  .... 


00... 


Ctd  Rya.  4  p.  c- 
"ratp.  ft  »  C  E  Ry.  Co  


ft  N  0  E  Ry 
in  ft  Chest,  Tract.  Oo.  S« 
Wmtn.  City  Ry.  1  mtg  Ss. . . . . 
J.  ft  M.  Pap.  00.  1  mtg  sa..... 
Wilmington  Ooal  Oas 


........ 


•  


asIFB 


>••••* 

UT 
U«K 

HI 
tt 

109 
14* 
ISO 

•I* 


•  •••*>• 

•  ■•■>«> 
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STOCK  QUOTATIONS  OF  LEADING  CITIES.  (Continued.) 


BALTIMORE.  MD 


i  Central  

seaboard  Air  Mb*  

do         do  pref  

United  By  *  Elec  Oo  

Mist  ELI.A.NEoU* 


SfcSt  UKLKAKS. 

Rej,nrted  by  n  n.rj  Maaparo.  ftot  Hanne n  B'ld'g 


KKIIMOSD,  VA. 


N*«i  or  Hict'aiTT. 


Nam*  or  ftccrBrrT. 


INACTIVF.  STOI  Ks 
Atlanta  k  Charlotte  

Cailtou  IA> ••..■■»•••..■■»■... 
(ta  So  A  1  la  .........a........ 

1st  pP6l  .»•■••..,..«>-••>.... 

*>1  pref  •  ...■•••*•....■< 
Mary laud  Hrew'g  

pref. •■(■•<•■•■■••••• ....... 

Un  FJ  L  A  Pow  pref  

Aaacoatla  fc  Vol  <  a  

HUM*  k  charlotte  1  fit's... 
3alllmnra  belt  lat  Ss  

hull  I    Pll»«  IM  in 

Bait  Fund'g  4*  

Exchange  3S*   • 

Ball  Traction  IMM  

Eu-u  A  Hi) pt  6a  

No  Bait  Dl»  t»  

Convert  Sa  ... 
('mil  Ky  eonsol  Ss  

F.lt  fc  Imp**  

itias  I'lljr  Ity  l»l  4e   

cha«  ity  a  k  n  *•  

Chart  C  k  A  ext  4e  

city  fc  sub  lat  Ss.  

Oo4  *  Oroenr  lat  44a  


if. 


I  7    I  US    I  Kit, 


Bask  ttk.i 

Oanej. 

Commercial  National., 
uermania  National 
ileruiaula  Oaring*  ... 
Hlbernla  National. 


Bit'. 


Oa*  Ala  1st  la's*   

Oa  far  k  Nor  l»u»  

Oaorgta  pau  lat  Ma  

(MViiRnWii  

Kiimx  Tract  l»l  i»  

Lake  R  D  lat  ru  Ss  

M nr y  Brew  Sa.  

Metropolitan  M(W»»I,.I  1st: 

NewpVfcUPl.tSe  

Norfolk  M  lat  &a  

North  Cant  «*  

■v^rlo^  A  •>.....  

Serle»B8e  

«»»•   

Pitt  On  Trao  5a  

Pot  Tal  lata*  

Hw  At  Trar   

Bar  Ma  k  Weal  Sa  

Kealmard  Air  I.  la  

Loan  Carta  . 

Seaboard  k  Boan  Se  

Oo  El  L*  Plat  4S*  

On  By  k  El  lat  4a  


111* 
1*4  kj 
II* 
111 

  1IU 


Oo  It 


I- 


l-t  i 


S-t-A" 


4tb  I 

Mb  sertaa-le  

Va  |»tai.»i  :u  new   

Fuu'l  Dbl  J-J«  

Waat  VaLkPltlli  

Waat'n  N  0  Consul  «  g  

Wll  k  Weld  £>»  .............. 


...  m> 
. . .  .1*00 
....1*11 
...  1*1* 
...1«J 

....111*6 
...  1 J I '.• 

 IW1 

 1*11 


■  AUK  STUCIS. 

FAB 

BUI. 

Aak'd 

f  alrert  Bank  

Ml 

<*. 

i  an  von  National  

IUU 

•I 

Continental  National  

luo 

at 

loo" 

IMsons  National....  

10 

M 

»M 

om  k  Fai  mara'  National. . . . 

ion 

I» 

Commonwealth  

■0 

> 

'"Jo" 

iirov  r*'  k  Mechanics' National 

hO 

Jon 

no 

Farm-ru  k  Uer<-hanu  National 

a* 

•» 

*i 

flrat  National 

lOu 

1*0 

115 

derm  m  Bk  or  Bait  Oty  . . 

1U0 

llw 

111 

Oermaii  American 

10i> 

lot 

110 

Maniilacturxrn  National   

100 

•IS 

ion 

Merchants' National 

too 

TOO 

JM 

Nauooal  Bank  of  Baltimore 

lot) 

112H 

National  Bank  of  Oomnierra. 

I* 

National  Eirhanga.  . 

in- 

IMI 

lat 

National  Howard.  ... 

10 

10S 

.  II 

Natl  mal  Marine 

So 

MS, 

MM 

National  Mechanics'  

10 

II 

Natl  >nal  Onion     ..  ......... 

To 

111  S 

Jld  rown.   

in 

lu 

101, 

Peoplea*  

10 

••«< 

•leco  "1  Natl'  ual   

m 

la* 

luo 

Third  National.  .   

1011 

I 

10* 

Wealeni  National 

»M 

Mars  Tr.  k  DepOo  

so 

174 

in 

in 

»is 

MS 

iii" 

N7 

105  H 

la 

up. 

ins 

in 

VI 

M 

UH 

'JIT, 

Om 

i  * 

1  0 

Uv 

1**M 

Hank. 


Metr..Iv.|itan 
Mnnjan  r 
New » 

Peoirte'a.  

lYovldenl  Sartuita.. 

ttale  National  

Teutonla 
Union  National 
Unlte.1  Htat'B  rtar  .. 
wTiitney 


Oermanla  

HltjerDla  

Home.  

tAfayelta.  

Men-hante   

Uechanlca  k  Trad -r a. 

San    ... 

southern   

Teunmla  . 


Carrollton  Kallix«d  <n«w) 

(.arrolltou  KallM*.!   

New  Orleans  an  pM  

New  Orleann  Lily  .  oiu 

i)rl'*n»  H-  It     

8t.  Obarlea  

MuACKLLAXKOt  a  8riH  «a. 
tiotton  Ex-'hanife  aioak..... 
at..  D.  k  U  Kxchange  ttock 

Huxar Exohanee   

Ul  tk  slAUKhtar  BOBAw  

Imp-  Bonded  Warehouse. . . 
Metalrl-  feuietery  Aae..  latl 
New  nrleiin^  (ta^i  C.nii[iany 
New  Orleana  Water  Works. 

S.  O.  Brewing  Co  pfd   

S.  O.  Ur<>»lii«  Co  .-om   

Jw-ksou  Bn-wlUk-  C> 
New  Orleans  Cld  H1 
New  (Irleanit  Laud  ( 
Newl>oulAlana  Ji»»-k 

Teutonla  I.  k  B  Oo  

aiandarl  (lunim  Mffi'o  . 

la  Varlele  Aaaooiatlon  

vlirlers  w  w  A  FJo.  trlcOo. 
Kreu.'li  opera  A  ne.  flat  Ion.. 

STATB  DON  Da. 


I.MJ 
1'H, 

ioi 
May 


1*11 


:«•■ 

I  .<t 

IUI 

ui 
Sun 


100 

too  in 

inn  is* 

ItlO  *M> 

loo  »- 

luo  114 

1110  114 

too 

100  IM 

IIXJ  i  i 

100  IN.  ».vo 


citt  4rxrBiTirjL 
Hlchmond  city  as.  lWM-ltn*  . 
Btrhmoc  •  Oily  *«.  K-.  IUol-1011.. 
RlrhmondClly  (a,  K.  Ir.(l-im. 
Blapnjond  city  4a.  B..  1*  0-UW. 
8TATI  KBOTaMTICa. 

North  Car.  Una  4*.  Co  lvl«  

North  CarolUa  *»,  c.  1010  

Virginia  la,  (n«<r)  C.  k  B.  10J3 
Virirln  la  Oer  ".ury.  MCIL  

l  A  ll.kOAl>  |  tip 


1 1 1 

loj 

lot 

IKS 
1  ., 


11*1 
HAJ 
III 

4<i 
1 00 
I'JU 
I  Oil 

I'll 


1J4S 
II ' 

HM 
lOI 

II* 

HI 


.any. 


natiy.. 

•lull.  . 


h 

100 
100 
100 
10U 

luo 

100 
luO 
M 

10 
tun 
lot 

10V 

l*« 
II., 

JflO 


ItO 

■a 
tilfl 

llAI 

•J* 
fi 


ir.t 

in 

10* 
OS 

'•I 

US 

Ml 

Its 
M 

*IS 

ioo>; 
r, 
to 
»» 


:-u  i„., 
,  :«) 
•0  Iki 

US  t'l 

I" 


Atlanta  A  Char  1.. 
Atlanta  k  (Tharlo 
(I.  C.  4  «,  td  h  I 
ileortfla  Pa.  IB'-  li 


'in 


•  1st  Is  1901 
••  irtd  In  4a.  H. 
1010  .  .  ... 
ta.  B.  C.  lW.-i 


1*AI 


Coualltutlonal 


Atuhatalaya. . . 
tVwi*l*ar  

0*Vi*l   '  .  -  -  144444444 

nflh  Ul.trlol  1*11.... 
Filth  Dl.irl.-t  lul  l  .  .. 
Flftli  liUtrtct  l»au.... 

Lafourche  

LakeBorrtie. 


.......  . . . . - 


pnntrliartrnln  0'  yearsl 
PonU  hartralu  l»  yearal 
Pontthartraln  |40  yearai.... 
Bed  i  Irer.  AU:h.  and  Bayou 

Teunaa  Baaln.  

Orleans  Levee  

JITT  BoNIai 
Premium  .... 
Premium  (drawn  numbers) 
fitly  ta 

FloatltlK  Debt  «a  l*IH  

Judli  lalBtpend  la  Vtli  

id  13*1  ' 

MtxcsxLANX»t-a  BaoiTtrn: 

Amerl.an  Brewing  bonds   110 

Alirler.  W.W.  k  KBv.Co  bonds  l«old)  lie 
flaton  Rouen  Perm.  Imp.  ta  IfJi)... 

Kdl.»on  1st  m  r  5»  

Franklin  Dralnace  4a  1*1*   lo* 

M.  L.  k  T.  It  B..  1st  m  TV.   Iltf 

M.  L.  »  T.  B.  B..  («old|   IM! 

C  k  C  Railroad  1st  mortlfold)  IUI 

K.O  ury  B  B-.taimort 
I  K.O.C.  kL  .  R.  B. Ihi  morv.  4s  |4JM|  » 

X.  O  City  RK  Hen  m  if    I"" 

V.  O.  k  Oarrolt  BB  g  4a   II 

Orleann  Ballmad  let  mort(gold). ..  10* 

do      dn      3d  e  Aa     101 

8t.  Charles  B»  R.  tuorv.(l*oi|   IO-", 

X.  O.  Water  Works,  id  raort   kki 

N.  o  Waterworks  Ca*  mlje  1*0*    till 

S.  O.  Brewing  Aas'n  bondsstpd  ..  H 
to  do  do  urtalpd.  M 
Leree  H  tea  in  Ootton  Press  lat  mort.  (tOJ 

OeMOfJ  Exchange  1st  mort  tl*» 

State  ry.-hiK>l  waj-ra:ita   30 

lot 

.1 


w.  o.  Trac.  i>o.  power  house  bonds  g 

fnoalrl  ata'a ivoipona  So  It,  

•  Reorganised. 
tEx  dir. 


>«i 

1*0 

TO 

in" 


I IV, 
3V1 


in: 


lit 

lai 

tilt 

ll» 

lit 

Il- 

10* 

ia* 

WIS 

PIT 

Hi 

IK 

1110 

Pal 

Ml« 

tl«> 

HUiS 

101 1, 

Mils 

1*0 

tuns 

IM 

101 

101 

100  n 

10* 

I0T 

«1*\ 

tt>\ 

JM 

10TX 

ion 

l*» 

iooh 

iook 

101 

petereburit  Class  A.  5«.  H,  0..  l'J-34 
IMtoraliurg  iMasa  B.  f>»  R.  C..  l»*t. 
Blob,  k  Mecklenburg  1st  is.  10*1. . 

Boutheru  k  W.  Islse.  tm   

Weaiern  S.  C.  1st (s.  a.  1*1*.  

'teorirni  a  Alabama  preference  4a 

'leorgla  k  AlanaluaConaols  

MtiBMol.dTrac11i.il  Ss  10*5  ...... 

».  *W.  1st  MConl  p  «.  ItM   

Norfolk  street  Ry  1st  As  

Pal 

Bam  wroogs  — 

.\ij>erli-ati  National  

City.   

Kirsi  National   

Men  hauls  National  

Metropolian  ..   

National  Bnuk  of  Va  

riautera  National.   

ivc  rlav  a  Ins.  tv  

security  .   

Hiate  Bank  of  Virginia.  

"outturn  Trust  Co  

l-nl..n  Bank    r  Hi.  bmond 

Virginia  1  rual  Oo  , 

Rich  1  rust  a  -aife  I>ep.  Co  

savings  Bank  or  Richmond  

LlNt'llAMTt  CoklPANIDI. 

Va  Kire  a  Mailne   

Va.  Htate   .... 

Mi~ri.LAro.im. 

.  Va.-Oaro.  Chem.  Pld  

VAH'Ah.,  Chem.  com   

Railroad  aTorga. 
I  Atlanta  k  Charlotte   

Allantlc  Onaat  IJna  **A  *.  .111*11 

I  Atlantic  Coast  Lino  pref  

do       do  com  

Chesaprakn  k  Ohio  

North  tlaroiina  ...   

Norfolk  a  Western  pfd  ... , 

d  i        do         c  om  . . . . 
.  Rich..  Pred  a  Pot.  common 
llli  li..  Fred  A  P..L  dlr.obllgt'h 
Rich.  Pred.  a  Pot.  0  p.  c.  guar. 
Rirli  Fre.1  a  Pol.T  p.  c  guar 
B..  k  P.  a  R  P.  P.  k  Connection 

Hoats^trd  Air  Line  pref  

southern  B.  W„  prof   | 

M.,uihern  R.  W..  rem...,   '  | 

so.  A  Pla.  1st  pfd  , 

Kn.  k  ria  3d  pfd  , 

k  Pla.  com  , 

BUFFALO,  R.  V. 
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13.1 
1117 
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Ill) 
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IM 
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SO 
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I  IK) 

tea 

411 
100 


1011 
100 


luO 

iii 

100 
100 

ioo 

100 
100 
100 
TO 


Bid. 



AXX  It 

1» 

li* 



II* 

•  •aa •  • 

tot* 

• 

lutfS 

ires 
1*4 

iu:  s 

04  S 

"otH 

*4K 

114 

10-i 

110 

'iii' 

111 

HI 

117 
13* 

ii»"' 

131 

tl  K 
116 

*0 

US 

liej* 

..... 

Ilk 

loe\ 

104 

101 

103 

110 

10»>i 

llll 

11 

AA 

1**M 

IVO 

■m 
ts 

■"**.•• 
TO 

1*0 

111 

390 

66 

A6 

10i 

lu* 

14* 

116 

Iterl 

116 

164 

166 

in 

IM 

143 

4? 

MS 

... 

as 

*•>* 

J»K 

1*1  H 

1W 

e»s 

ISO 

i-*s 

1U0 

110 

iuy 

110 

SI 

00 

44 

4ft 

ISA 

A* 

44 

3*1 

3W3 

'114 

*M 

:xxi 

900 

'iio" 

1*1 

IM 

It 

4H>4' 

0* 

*TS 

«h 

»T 

110 

TJ 

10 

Ml-H.  KLI.ASKiirB  HTOCKIt. 


Bell  Telephone  Co  4  pc  

Buffalo  General  Electric  O.   

Buffalo  City  Oaa  Oo... 

Buffalo  k  Niagara  Palls  R  L  k  P  Oo 

Cataract  power  k  Conduit  Oo  

Fjvitern  oil  oo  

Lima  Elect.   Ry.  k  Lght.  Oo  

I-ackawann  Iron  A  hleel  Oo   

Manhattaa  ripirit  Co  t  pe  

N.Palta  Power    

Rochester  R  Co  

standard  Oil  Trust  Up.  c  

in™  ellakeocs  nusrrjsx 

Blnghamton  »L  B.  It.  Ss.  191*  

Buff  .  Bell,  a  Lan.  R. — Ss  l»*T  

Buffalo  Cllr  Oaa  Co..  4a.  I04T  

Huff.  (len.  fae.-. 


Bill 


»8.  1*3! 
ft*  1917. 


II 


Buffalo  R  y 
Buff  Trac  A*.  1*48 

Bull,  k  Lock.  Ry..  1st  As.  lvah  

B.  k  N.  Palls  ta.  R.  Oo.  1st  As  iksv 

B.  k  N.  Falls  E.  a  Co.  M  As.  

B.  k  M.  W.  B.  Co.,  1st  4a    t*t«.  .. 

B.  k  B.  W.  R.  Co..  3d.  4s.  llks.  

Oat-tract  Power  fc  Con  Co.,  4a.  1*37 
Croestowr.  Ot.  R.  On.  4s  1*8*. 
Intern'l  Trac  t:o sutie.  t  p,  o  .... 
l  ima  Fleet.  Ry  k  Lght.  oo  Con  Aa. 

Lookport  fc  Oteott   

N  Fall*  fins  A  F.  Co  As  lWo   

N  F  k  a.  Bridge  B..  (a.    1»aX  .. 
Niagara  Pall*  Power  Co.  Aa  1W1 
do  do        debts  MM, 
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•103.H 

TO 

•U1H 
•lu» 
•  in?. 
107  S 
•list 
•HH 
•110 
•100 
•108 
•1  is  Sj 
113 


•10JS 

•10a 

•llr* 


118 

100 
7 

100 
88 


:os 

48 
.«J 
-K 
71", 


•110 
•II* 
•IU7 
•110 

•lus 

•110 


lot 
•ll« 
US 
•lu* 
•10* 

•iiu 

•101 
•108 
•|. -s 


tgn 


Goo 


624 


THE  NEW  YORK  FINANCIER 


tVOU  LXX\  III 


-LATEST   QUOTATIONS    FROM    THE    NEW    YORK    STC:K    EXCHANGE. - 


RAILROAD  BONDS. 


reg 


bale.  Date. 


/gen  g  4s 

do  adjustment  g  4a  101 

do       do  re 
do       do  stamp," 
itl  Av  of  B'klyn  Imp  it  ft*--  •  -1034 
Mian  Knox  A  North  1st  K  ftsH.40 

Bid  prior  lien  u  3.S8  10  .'ft 

do        no  PM 

do   lutg  K  4a  104H 

do        do  reif 

do  deb  4.-.  *ub  certs  lull 

do  8W  Div  lstg3'.s  .1M2> 
do  PJAMDiv1stg3  .sl02ft 
CenOreorg  1st  g  4 — llCUl 
Mounu  Hlver  1st  gtd  K,  fts.lOlli 
West  VaA  Pitt*  1st  gfts... I1HSI 
Bklyri  Rapid  Transit  K  fts  .104ft 
I!r  «ikl>n  City  1st  eon  ft*  .11141 
Bkln  g  CAS  1st  uou  gtd  gftsl041 
B'klyn  Union  E)  1st  B  4-S»llift(i 
Kings  Co  El  KK  Ut  m  ff  4*  104'.' 
Buff  Hivh  A  Pitt*  gen  8  ft*.  .1037 

Roeh  A  Pitt"*  1st  K  <J»  1021 

•ioeon  1st  giis  1022 

OlrAld  A  Muh  1st  Kt<l  ts  ft*.  1043 

BuffASuslsigfts.....  IOI3 

BurC'-d  Uap  A  Nor  1st  ft*. -.10011 
do  con  1st  A  col  tr  g  ft* -.1031, 
do  do 
Minn  A  St  L  1st  gtd  g  7s  .lO.'i 
OKI  Kni:  -  A  N  Wlstgft*  1021 
GanutaSo  1st  int  gtd  g  5*...llKiS 

do  2d  ft*  1013 

do  do 

Central  Br  V  PlfttB 41  l!'4H 

'Jen  II KA  IikgCo .  if  (.in    >l  e.M  U  HI  i 

Cent  of  Ga  UK  Ut  g  ft*  104ft 

do  on  ii  fts  

<!. .  $li<  »i  « i 
do  1st  |in-f  tlie  n  5s. . 
do  2d  prof  ine  it  ft*  -  • 
do  M>1  pnf  In?  g  ft*... 
do  M  A  S  1)1  v  Ut  it  ft 
do  Middle  On  A  All  Hi 
doSlol.ll"  Dlvl*t«Sl 
Cent  of  New  Jersey  1st  en 


o*. 


doeou  d 
do  gen  K  ft*- 
do  do 
Leh  A  W  11  ft* 
do     eon  ext 


JgOsS 

ilo  B  Os ...   

iobteoo  k  fts. 

Jo  Ken  ■  4 Ss... 


....uu:. 

res 
,...1045 
....104ft, 
...  104ft 
a...l04t) 
1047i 
104'ii 
7*1002 

I  mix 
1087 
reg 

1012 

»',».. min 

...11121 
...HHIM 

...101} 
...10W 

...loo? 


do  rcai 
do  it  A  A  Dlv  1st  eon  g4slOvi 
do  do  2d  eon  it  4s. . .  lotfli, 
do  Craig  VrSlcy  Ut  g  5s  lH4o; 
'arm  Spring  Valley  ft*.  _  llMl] 


if 


Lex.V  Kb  Sndy  «!d  it  5sllH> 

Alton  sink  Milk  11" >3 

do        Kyg3s*  — llfcVi 

do  do  refunds  3s-. 1040 
do       tr  oerts 


Mis-  Uiv  Rdge  1st  sk  fdgUal.n: 
Ohio  Bur  A  yulnty  eon  " 
do  BiuknB  fund  ft*.. 


>  7s.. ..1003 

_  11MJ1 

._  debenture*  fts.. ......  1013 

do  convertible  5*.  1003 

do  Iowa  sinking  fuudfts  .10111 
do        do       do  4sl010 

do  Denver  Dlv.  4».  10; 

doSouthw  Dlv  4s..   1021 

do  (  hi  A  Iowa  Dlv  5a... .1005 

do  111  Dlv  3  Ss  lt»4» 

do  Nebraska  exten  4h....1K27 
do        do  rea 
Hannibal  A H«.  Jo« con  tla.ltill 
Chi  A  East  III  Ut  sk  fdeurtlt.r.M)7 

do  1  At  con  tie  

do  Ken  eon  1st  5s.  1K37 

do        do  retf 
OKI  A  lndft.al  Ry  lst5»...lB30 
OhicaBo  ln.llaiitti«>lls  A  Lou 

Lou  New  AII>AChU>  1st  tislftlO 
Chle  Iud  A  Lt>u  P'fdB  b5-*-HM7 

do  refundinB  g  tlx  ll>47 

Chicago  Milwaukee  A  St  I'nul 
Mil  A  St  1*  1st  7»  *b  K  D1002 

do7st  11*13 

do  1st  I  A  Dext  7s  Wm 

dolstOAM  7s  ..11*13 

Oht  Mil  A  St  Paul  eon  7»  -.l«05 
do  1st  Southwest  Dlv  «s  l1*Jli 
doIgtLaCADav5s......HHll 

do  1st  So  Minn  Dlv  tta-  1010 

do  1st  II  AD  Dlv  7s..  1W10 

do        do  5s  1W0 


iofMWw, 


i'u.'  Uiv 


i<7 

103V 
ll>4 

HfM 
>«ft  I 
■, 

llu 

10«  1 
Ilo  . 

1U4 

10- 

!•  •: 
mi  * 
Hf  ■ 

111 

111 

iua  it 
(Si 

112  . 

luuK 
I  la* 

131 

I24»» 

lOJ 

urn 

1 1..:. 
ua  \ 
in 

!4o  I 

113  . 

I'M.  . 

llu  I 
lui 

Ml 
101  h 
UMX 
Ki7  i 

Mil 

70 

•J.'  . 

17  I 

Mb 
102 

lid! 
lot*  , 

13*1  I 

120'. 

130 

lo.r<'» 

l'>4,'» 

iias 

113 
117  . 
1 20 
121 
t ' J  j  '. 
103 
104 

K.> 

|o3 
1011.1 
[U2 
103  . 

.St'. 

8o 

03  S 
105'. 
107S 

loo1. 

lie..  , 

llflM 

114 

10;'. 

102'. 

10.1 

104\ 

102S 

10MI, 

1001, 

121 

112 

137  S' 

123 

115 

120 

117 

low 

122 
102H 

|* 

HO 

HI 

13 

18 
110 
120IU' 
IMS 
110'. 
110;, 


8  01 
801 

0  01 
S-OI 
5  ill 
HOI 

1  1*1 
ft  01 
801 
5  in 

H  II] 

7  i.l 

Hilt 
801 


U-l  . 
5-i*i 
10-IC, 
8  01 
801 

u  oi 

8  01 
801 

7  01 
0  01 

0  01 
5  07 

11  l»i 
7oi 

8  01 

Sol 

1-HM 
12-iXi 
Hijl 
801 

1  01 
801 
8llt 
4  111 
H  (II 

Hum 

H  01 
801 
7  ill 
124Ki 
Olsi 

10  IHI 
*  01 
7mo 
Hill 

7<il 
HkM 
8(11 

7  Ml 

I  01 
701 
7<»1 
'Jul 

8  01 
4  01 

7-  01 

7  01 

11  (Ml 

4  on 

8  01 
Ol»l 

H  1,1 
H  111 

Old 

ion-, 

H  01 

4-01 
i  01 
0  01 
4  01 
$01 
701 

o-oi 
64*1 

7  01 

8  01 
801 

7<J1 
8  01 
«Ol 

8-  00 

7-01 


RAILROAD  BOND*. 


do  Chle  A  Mo  Riv  Dlv  5«1 02O 
dt  Mineral  Point  Dlv  5s.  1M10 
do  C  A  Luke  Sup  Div  efts  1021 
do  Wis  A  Min  Div  b.w  -10: 

do  hTinlnal  k  ft*  1014 

do  Kar  A  So  iuu<u  b  ••*  — 1024 
do  Dak  A  0 rent  So  «  fw.  .1MM 

do  Ben  it  4s  St'i  i"S  A  10MO 

do        do  re« 
Mil*  North  1st  main  HnetJslolo 

do  1st  .-.in  ■(«..  1013 

Chic  A  Northwestern  eon  7s  lolft 
do  «old  7»  1«02 

Ilo'  slnki'iiB  fund  «t*  1M7(*-Itn3» 
do  do  r<-B 
do  sinkiuB  fund  5»  '.87W-lir2l» 
do  do  r.'B 
do  slnkliiB  fund  deb  fts. .  1033 
do        do  r,'B 

do  ,l"lwiiture  fts..  liMjii 

do  do  r.-B 
dodel.-nlurefts..  11121 

do  extcn«i.>n  4»  ...  lSHil-DW) 
lo        do  r,B 

■  I  .  Ben  3'.s  .  lus7 
do        d.<  r-B 

K.s<'aiial^i  A  LSup  1st  iK  .l!*iT 
Winona  A  St  Peter* 2d  0«. .11*17 
Mil  A  Madison  W  ils  ... ..  .l!«i.', 

(HtuniwnC  FA  Si  P  lstftsll*Hi 

Northern  Illinois  1st  fts  I'.'lo 

Mil  I.SA  West  1st  sits  ---1021 

■  lo  eon  vert  ible  del.  B  ft*.  11*17 
dooxt  and  Impsk  Id  Bftsl02O 
do  MlehiB-'iii  Div  1st  k«Js.1i>24 
d.<  Ashland  Dlv  1st  g  0s.l02ft, 
do  Ineome*  101 1 1 

Chicago  K,»'k  I  A  Paed*.-..  10171 


dn 


.  r.'B 
10«H 


do  gen  g  4»  

do        do  r,u 
D.  s  Moines  A  Kt  D  1st  4s  11«>o 

do  1st  2*»*  lOOft 

doextensi.,n  4s  ll*ift 

Kckuk  A  D  Moines  1st  fts  1023 
do        do  small 
Chi  Si  P  Minn  A  Om  eon  its.  lH30 
Chle  St  PA  Minn  1st  KtK.IWlU 
St  P  A  Sioux  City  1st  b  ils..!!!!'.! 
Northern  Wisconsin  1st  *!*,103o 
Chie  A  Wn  Iud  lstsk  fd  B'ls.lnili 

do  sen  B  tts  11K12 

Chi  Term  A  Trans  4s...  1047 

Chl  A  W  Slieh  Kyfts  1H21  coup  off 


(  hoc  Ok  A  U  gen  g  3s  lHln 

Cin  Hum  A  Day  eon  sk  fd  7s.lin>.'> 

do  2,1  iiCh  1H37 

Ciu  l>ay  A  Irtn  1st  gtd  tcftsim) 
City  A  Sub  Ky  Knit  l»l  g  fts  .1022 
Clev  Cin  Chi  A  St  L  gen  g  4».  10H3 
do  Cairo  Dlv  1  st  g4».  .1030 
St  L  Div  1  «t  col  trust  g  4»..1HOO 
do       do  reg 
Spring  A  Col  Div  1st  g  4s. .1040 
White  W  Val  Dlv  1st  g  4s..!l<40 
Cin  WabASIIch  Divlst  g4s.lntil 
Cin  I  rid  St  I.  A  C  1st  g  4s.  .lH3i! 

do  is  in  tls  1020 

Cin  Sun  A  Clev  eon  lstgftsl02H 
Peoria  A  Kustn  1st  cm  4a..  1040 

do  liiis.mes  4*   .l'.Hs.) 

C  C  C  A  Ind  eon  g  7a   1014 

do  gen  con  g  Oe  1034 

Cin  Gal  A  Chl>7s  ll*H 

C1nA  Spfd  1st  M  CCCA  I  7sl!*H 
Clev  U>r  A  Wheel  1st  eon  g51Ki3 
(.lev  A  Mahoning  Val  g  5s. . .  1038 
Col  Midland  Ky  T»t  2-3-4s.  ..l»4t 

do  1st  gold  4s  1W47 

Col  A  S.  .mheni  1st  g  4a.  - .  1020 
Conn  A  Puss'c  Itiv  1st  g  4s-  .1043 
Del  Lookuwunnn  A  Wu  7s---10O7 

Sv-ralfiiigA  N  Y  7s  1IM1 

Morris  A  Eisex  1st  7s... ...  11114 

do  7s  1001 

do  1st  eon  gtd  7«  101ft 

44)1  HflMk  A  We*it  1st  Ob.  ...lSA 
801       do        do  reg 

8  01       do  construction  fts  1023 

do  term  and  imp  4a  1023 

4  01  Del  A  Hud  1st  Penn  Dlv  78-1017 

AlbA  8us"l»t  con  gtd  7a-.l»ol 
do  reg 
log  On  U*W 


4-  OH 

SB 
8  01 
7  01 
(1-01 
(til 

H-01 

5-  01 
HHll 
84J1 


dog  (Is  1000 

do        do  reg 

Ren  A  Saratoga  1st  7s  1021 

do        do  reg 
L«n  A  R  Grande  1st  eoo  g  4*1 030 
do  improvement  g  5s — 1028 
do  1st  con  g  4  SR..  103.) 


Li«t 

Sue' 

118', 

lid'. 

110H 

ll'i-. 

HI'. 

137 

lll\ 

:  in 

1  lifts 

1 10 

121  S 
141 

1  I  ft 
M4  \ 
110 
107H 

lllH  , 
lo.  . 

122 

122', 

!»»'. 

108  . 

117'. 

117S 

108'. 

1(17 

110 

103 

103'. 

12M  . 

113 

HIS 

111 

120S 

107  . 

127  I 

140 

143'. 

113 

12h 

132  S 

lis;', 
loo'. 

U0-'> 
8Jj  . 
07 

111  S 
loos 

lao 

i:w 
1211 

140 

|(HJ 
lis 

04  S, 
loo 

ua 
11:. 

112  s 

114 

KtftS 
104.'. 

00 

103 

MO 
10  1 

83 
102 
104'. 
100 
114*, 

07'. 

05  S 
131  S 
138  •, 
loft1. 
ior. 
111 
120  s 

81  S 

82 

87 
102 
120';  1 
117!* 
13S 
101  V 

133.S 
135S 

ft 

140 

lit) 

122 

HIS 

112S 

152'. 

l:u;'. 

102 

111', 

loos 


HOI 

ftOJ 
70i 

HOI 
H  01 

7'MH 
HOI 

7o: 

2MB 
7  ol 
3ti| 
7  01 

7  01 
7ol 
UU1 
ft  01 
Sill 

ft  01 

i.Ol 
1  01 

8  01 
401 

HOI 
2!<8 

7  01 
3ISI 
4  01 

11  let 
2l*i 

11-  KI 
1  Ml 

4  011 
•loll 

8  011 
2(11 
701 
8  01 
ft  01  I 

40: 
h  ,,; 
1 1  (SI 

Kul 

7  01 
2ol 

8  I  Ml 

12-  00, 

H  (l| 

4-07 
7  ol 
(I  01 

HOI 

301 
loOO 

7-'.)l 

HOI 
11  <«l 
1  IN 

124si 

l(H*»l 
701 

4  Oft 

;  01 
101 
7  01 

.Mill 
0-01 
11  -Oft 
801 
7-411 

11-  04 
84>1 
H4JI 
H  01 

7-01 
(1-01 
11  00 

12-  00 
MB 

5  01 
H  Ml 

7  Ml 

8  01 
12-Wft 

4  01 
11-00 

7  01 
54)1 

8  01 
1O-08 

7<)1 

8  01 
iKil 
(MKI 
701 
201 
701 
ft  1 1 1 
8  01 
7411 
•  Mil 


Denver  Con  Tram  1st  g  5a.-. 1033  Mi  S 

Dee  Moines  Union  1st  gfts  - -1017  111 

D-'t  A  Slack  1st  I  g  4-  1IIM5  08S 

Det  A  Mui'klliucg  4s  1M05  01 

Dul  A  Iron  Range  1st  5n  ..  . 1037  115 

Dili  lte.1  WingA.So  lo  Ht  fts  1H28  M2 

Dul  So  Shore  AAtlanticg5a.llW7  H3S 

Klgln  Johet  A  East  1st  K  5s..lls|l  112 

trie  lsttxt  B  4s ...  1047  118 

do  2d  ext  g  5s  10111  120 

do  3d  ext  g  4  -,s  1023 

do  4th  extgft^  Hr.tl 

dofttb  ext  4s  1H28 

do  1st  eon  g  7s..  JM20  141'. 

do  1st  eon  g  fund  7«  1020  13.'.  '. 


Sal,, 


ti  111 

I  123' 
41  107 


oug  II  .,-k  eong'ls  1035 

luffalo  N  Y  A  Erie  1st  7s..llU'! 
Jefferson  K  K  1st  gtd  g  6s- 1  MOO 
Chicago  A  Erie  1st  g  fts-  -  -  .1082 
NY  LEA  Wist  cur  its-  -1013 
N  Y  A  (Ireen'd  Lake gtdgft  104tl 
Erie  Kit  1st  eon  g  4-prlorUlsll**) 
do        do  rvg 
do  1st  eon  gen  lien  g  4s..ll*»l 
N  V  Sua  A  W  1st  refdg  5s..lM37 

do2dg4Ss.-...  IM37 

do  gen  g  5s  1040 

dotenilnal  1st  g  5s.....  1043 
Wilk  A  t-ist  1st  gtd  g  5s..  lM42 
Midland  I!  of  N  J  1st  g  Oa..lW10 
Perm  Cwil  (ii  co|l  tr4s  .. 
Eureka  spriugs  1st  g  ik, —  p.i.ct 
Evunsville  A  T  H  1st  <s:>ng0sl021 

do  1st  Bell  g  fts.  1042 

do  Mt  Vernon  1st  glk, .  ..11*23 
do  Sul  ('..  Kn-h  1st  gfts. .1030, 
Evan*  A  Ind  1st  cou  gtdgOs  1020' 

Flint  A  Per,,  Mani  gOs.  1O20 

d.  1  -•  eon  kr  fts.    -  litem 

,1"  II  Hnnci  lnv  lstBfts.ilstH 
Fla  Cent  A  Peiilusularl  gfts.  101  h 

do  eon  g  5a.  11*13 

Fort  St  1'u  Depot  C<ilstg4ssll«41 
It  Worth  A  Dei.  Citylg4-<(slirJl 
Kt  Worth  A  Itl..  (Jr  lstg3-4s.lirjM 

liol  H  A  II  l»t  fts  1W13 

Georgia  A  Alu  Kylst  pf  g  5s.l04ft 

d<.  1st  ls.ii  g  5e   1M45 

'..I  Car  A  North  1st  gtd  g  5s.  1020 

llreen  Hay  A  West  deb  etfs  A  

Green  Bay  A  West  deb  etfs  B.  

H<»-king  Valley  eon  g  4  Ss.  ..l'.Mi 
Col  A  Hock  Val  1st  ext  4s.  .1048 

Illinois  Central  1st  g  4a  10ft  1 

do        do  reg 

dolstg3S8  1W5I| 

do  re 

docoltrg4s  IM 

do        do  reg 

do  col  tr  b  4s   1053 

do  do  reg 
do  Western  Line  1st  g  4s  ll«ftl 
do  Ivontsvllle  Dlv  g  3s«.-10ft3 

do  Culm  Bridge  g  4s  IDftO 

do  Middle  Uiv  regfte.-...lM2ll 
doSprgfld  DlvlstgSSs  ll  51 

do  St  Louis  Div  g.  3a.  1051 

do  St  Louis  Div  3  .s  1051 

do        do  reg 
Chic  Bt  LANew  Orl  g  5s. . .  1051 
do        do  reg 

do3S»  1M5I 

do  Memphis  Divlst  g  4s  lOftl 
Belleville  A  Canslt  lstO».  .lU23 
8tL  South  1st  gtdg  4s  ...1H31 
Ctirlsin  A  Shawnee  Istg4s)ii:r2 
Ind  Dec  A  Wu  1st  g  5s.. . . . .  -iai5 

Ind  III  A  Iowa  1st  g  4s  1050 

Int  A  Gt  Sort  1st  g  Oa  101M 

do2dg  5s   lOOfi 

do  3d  g  4s  1021 

(owaOntral  1st  g  5s  ........ 

1KB 

K  C  Kouthw  3a  1050 

do        do  ret 

Lake  Erie  A  West  1st  s  5a..  .1037 

do2d  gl  fts  1041 

Northern  Ohlolat  gtd  g5s  1046 

Lehigh  Vuley  <Ponn)eol  g  5sl007 

Leh  Val  N  Y  1st  gtd  g  4!,s.  .1040 

i^al  Ter  Ry  1st  gtd  gfts  104? 

El  C-ir  A  Nor  g  1st  pref  tVs.1014 

do  b  gtd  fts  1014 

ig  Island  1st  con  g  5s....  1031 

QO  gold  4s  1032 

d.i  gen  g  4s  .1038 

douiilf'dg  4s  1040 

do  deb  g  fts   IOH 

do  ferry  g  4  S»  1022 

Bklyn  A  Monta.uk  1st  &«..  1011 


^"tfo1 


137 
130S 
llXH 
123 
lr*l'. 

OH 
WIS 
114S 
M4 

105 

lifts 

110 

lift  . 

03  S 

(5» 
12ft 
lllH 
110 
HO 
10H 
127 
114 
lift 
KM' 

HU-, 
10-ft 
104 

K"»S 
101 
ItM 

118  S 
HSS 
07  S 
MS 
107 

n*>s 
lifts 
ii.. 
104 

102 

US! 
104 

M8 
114'. 
102 
102S 
123 

loo 
00  ■» 
lou  , 
101  s 

127 

1 23 5t 

lOii^ 

107S 

12ft 

102S 

fill 
U>7 

WH 
124 
101 

7*> 
lifts 

r.s '. 

03  . 
ID'S 
118 1 
110 
104 
110 
111 

112 

loos 

100 
00-. 

00  s 
101s 

122'. 

100 

lOIJi 

mix 

Oft 
10ft 

loos 
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I*-; 

Sale. 


*  Boeky  Boh  1st  bS*..1027 
A  Man  BUteon  g's  ...11'35 
_  JXSlateou  gtd  g 5s... .1032 
Lou  A  Xash  Ceclliau  Br  7&..U»*7 
do  X  O  A  Mobile  Ut  g  del 030 

Jo         do2dg   il-  11*30 

do  K  H  A  Nash  lot  it  Us.  loll* 

do  gen  k  Be  it«;*o 

do  gold  On    11*37 

d<  •  T'eusaci  do  Div  g  Us ... .  11  *20 
do  St  Louis  Dlv  1st  g  Us.ltrjl 

do        do  2d  g  3s  It*** 

do  *k  fd  IS  A  X  Alal  g  i  -  l  I 
doSA  N  A  ion  (tug  .'it,  ..  u*3«i 
do  ool  tr  5-2ti»  g4s. ...1003-18 

do  unified  g  4s  lmu 

do  lVim  A  'l  i .  1  ■  f  I  u:  -  ■  1 :  _  . 
do  colluleraltrust  g  5*.  .1031 
do  Mob  A  Mont  Ut  g  4  %sli*4 

N  F  A  S  1st  gtd  g5s  103 

Kentucky  Central  it  4s  1087 

Louis  Br  Co  Ut  eon  g  5s. 1030 

L  A  X  I.  C  A  Ux  g  4  %s  1031 

Louis  A  Jef  bridge  gtd  g  I  -  . ' 1 

Manhattan  By  con  g  4*  1l*n<* 

Mt  Elevated  Ut  if  lit  11X18 

Met  St  By gen  col  tr  g  5*. . . .114*7 
Bway  A  7th  Av  Utcung  5s  11*43 
do       do  reg 
Col  A  l»th  Av  Ut  gtd  g  5«. .  11'.'  I 
Lex  Av  A  Puv  F  Ur  gtdg5sloo:i 
Met  W  H  El  Chi-  Ut  g4«.  ..  11*38 
Mexican  Central  eon  g  4s  ...1H1 1 
do  Ut  eon  income  it  3*  . IKiSt 
do  ad  eon  Income  g  3*  ,1030 
Mexican  Inter  Ut  con  g  4s. .1077 
Mexican  National  Ut  g  Us.. .1027 

d«2d  Incline  it  0<s  A  11*17 

do  2d  Income  it  0*  B  1IU7 

Mexican  Northern  Ut  g  On. .  11U0 
Minn  A  St  Loul*  Ut  if  7*. . . .  1027 

do  1st  cm  g5*  1034 

do  Ut  and  refunding  g  4«  11*401 

do  Iowa  ext  Ut  g  7»  IS*** 

do  Houwest  ext  Ut  g  7*.  .11*10 
do  Paelllcoxt  Ut  gOe...  11*21 
Minn  S  St  M  A  All  Ut  4s  ...lid 
MstPisSJI  U>  BOB  v»  4s  .  1038 
Minn  St  Bjr  Ulcon  g  5»  ....1!>11* 
Mil  El  Br  A  Lt  Ut  con  5s.. ..1020 

Mo  K  AT  Utg  4*  lHt«0 

do  2d  g  4*  1W*0 

do  1st  ext  a  5*  11*44 

Mo  K  A  Tor  T  Ut  gin  g  5s  11*42 
Hans*.-  City  A  I'm-  1st  g  4sllx.XJ 
Dallas  A  Wac.  1ft  gtd  g  5sli*4() 
BoonvllleBr  gtd  g7*-.....l» 

ft  Karl 


Date 


Sr. 


»rShr  A  So  Ut  gtd    ■    l(*4  i 
urn  A  East  Ut  gtd  g  5*  11*42 
esouri  Pacific  Ut  con  g  Uwl>*2o 

do  3d  7s  11*00 

do  trust  g5s  11*17 

dolBti-oTji5a  1020 

Lerov  A  C  V  A  L  Ut  g5s  .  1020 
Pacific  Bof  Mo  lstextg4s.l03H 

#  do  2d  ext  g  5s  1038 

9t  L  A  I  Mount 
io  gen  con  ryA  In  grtg5Mll*31 
gen  con  stpd  gtd  g  5a  11*31 


i 


-junllled  A  rot  g  4s  ■■■11*21* 
Mob  A  Binn  p  I  lnc  5s.  •  ■ .  .11*4.-. 
Mobile  A  Ohio  new  g  0s  . . .  1027 
do  1st  extension  g  Us.  11*27 

do  gen  g  4s  11*38 

do     do  J.  P.  M,  A  Co  eerti. 
Montgomery  Dlv  Ut  g  r»B-ll»47 
St  U>ui»  A  Cairo  gtd  «  4-  1031 

Hull  Chat  A  St  L  1st  7s  11*13 

do  1st  con  g5*  1028 

do  T  A  P  Br'l*  UU7l 

do  Ut  Us  M  M  M  W  A  A I  I .  •  I 

Jasper  Branch  Us    1023 

No  0  A  N  Kaot  prior  lien  Us. 1015. 
K  V  Cent  A  H  B  Ut7«....  .  .lBU3. 

do  do  reg 
do  del iv n  5s  or  1884-11*04 1 
do  do  reg 
do  debeutue  4s  or  .l800-ll«j5 
do        do  reg  I 

I  i  deb  ci  rts  ext  g  U  ll*o5 
do       do  reg 

do  gold  3   11*7 1 

do        do  reg 
Mich  Cent  col  trust  g  3Ss..l«*8 
do        do  regl 

Lake  Shore  col  g  3*b  11HW 

do        do  rei 
Went  Shore  1st  g  4a  gtd..  .23*1 

do        do  reg 
Beech  Creek  1st  gtu  g  4s.  .11*3*1 
do        lo  reg 
Clerr  BltC  b  t gtd  g  4b  Ser  A1U40 
do        do  reg 
N'TAH  3SBl00yrj|e  .  aHUi 


X  Jersey  June "B gtd  f«t  4»11»Mil 


105 
107 
113 
100 
130\ 
i  I'-'V 
lit)  I 
11H  . 

114«. 

115 

12*1  i 
03S 
1*4  V 

111 

lU)!i 

113 
113 
110S 
115 

loo 
lix* 
lo;i 
urn 

104'. 
Ill', 

118% 
111.  . 
111*'. 

122  % 
122 «, 
101 

8fi 

33  K 

BO'i 
lois 

85 

23 
10t"> 
147S 
117 
104*. 

mx 
i 

I2;is 

103 

1*0- 
110 
100 

1*8 

K2 
102 
107 

1*** 
1<*0 
K***. 
105  . 

Ilos 

122 
114 
107 
107 
100 
Iu7'. 
115 

110'. 
115 

1*2  *, 
H»*'» 
121* 
125 

1*4 

1*5 
11*1 
lol  S 
120'. 
114V. 
Ill 
10M 
113 

108% 

M7S 

lo7,». 

101 

105 

103% 

102% 

VJl 

K*2V 

108% 

110 

1*4% 

|S 

mi 
1*7 

112% 
112% 
111 
10)1 
06 
104 
115% 
102 

12*;%' 
lot* 


5  4Xi 

1- ttii 
12  i*o 
12  Ou 

0  01 

:■  oi 

41*1 

sol 

8  01 
12  00 

1  01 
looo 

1  H2 
8  01 
84J| 
8-t)l 

4  01 

7  01 

3  01 

5  01 

8  01 
3-U8 
1  1*8 

3-  01 
8  01 

7-  OJ 

8<ii 

74J1 
0  01 

7  Oil 

4-  til 
8111 

8-  01 
801, 

8  01 

7  ul 
MU 
7411, 

tWJl 

;i  (  m  i 

2-  Ol| 
,"i  01 

8  01 

5-  Ol 
24)1 

4-  nl 

4  01 
4  01 
4  01 

10  00 
801 
801 

7  ol 

8  01 
4411 
34li 

114*0 
44)1 
7  01 
S4J1 
04J1 
8411 
7  01 

5-  Dl 
12-00 

401 


RAILROAD  BONDS. 


t  .11  nulls 

H  U.  reg 

.  deb  cert* 


reg 

4a.  11*03 

4>*1,00O. 


wego  A  Il/imc  2d  gt  g  5sl015 

"•lea  A  B  Biv  gld  4h  IIC2 

■..hawk  A  Malone  lg  4...1001 
V  A  Northern  Lilt  fife... 1027 
Lake  Shore  Michigan  Southern 
Detroit  M»n  A  Tol  Ut  7» ..ll*0H 
Lake  Shore  con  2d  7». .-  ■  •  -11*03 
do        do  reg. 

dog.'ISn  lint, 

do  do  reg 
Cin  A  Split  gtdLSAM7sll*«iI 
Mnhonlug  Coal  UK  Ut  5s..  11*34 
Pitts  McKA  VouUt  gtdOs  ll<32 
Mlclagiui  Cent  Ut  con  7s. ,  H*t>2 

do  1st  eon  5s..  im*2 

dotfc*  lKOO 

do5»  11*31 

do        do  reg 

do  4s  11*40 

do 

X  Y  Chic  A  St  Units  1st  g  4*11*37 

do 
N  Y  X  H  A 

do  eon 

do  reg 

do        do  small  certs  $100 .. 
Housatonic  i-i>«  g  5«.. ....  .11*37 

New  Haven  A  Derby  cou5sll*18 
X  Y  A  XvwEng.  Ut7s  ....llH*5 

do  Ut  0*  11H>5 

X  Y  Out  A  Wn 

do  refunding  1st  g  4s. :.. 11*1*2 
do        do  reg 
Norfolk  A  Southern  Utg  5*. 11-41 
Norfolk  A  West  Rltgen  g0e.lt*31 
do  New  Bivcr  Ut  g  *J»...  11*32 

do  Imp  and  ext  g  On  .1034 

Col  Con  A  Ter  1  *t  gtd  g  5s.  11*22 
Scioto  V  A  X  K  Nt  gtd  g  4slltt«> 
Nor  A  West  My  Ut  con  g  4s.  1 1  mil 
do         .In  reg 

Nor  l'ac  By  prior  lien  4s  1MH7 

do  reg 

do  gen  Men  g  3s  2047 

do        do  reg 
St  Paul  A  Nor  Pao  gengUa..lH23 
do        do  registered  cert*. . . , 
Washington  Cent  Ut  g4*.  11*48 
St  I 'u nl  A  Dulth  Ut  5b. ....11*31 

do  2d  5*  11*17 

doU)o.n4s.  11*18 

Xor  l'ac  Term  Co  Ut  g  •!-.  11*33 
XP-ON-L  BAOcoltrUwi  ... 
Ohio  River  B  R  1st  g  5*.. ...  11*3*1 

do  gen  g  5s  10.17 

Omaha  A  St  Umis 
PaeMc  Coast  Co  1  . 

Panamn  1-t  4  %s  11*17 

Panama  *k  fd  sub  g  it*   .  .11*10 
PennCogtd  1st  g  4%s  ..... .1021 

do  do  reg 
do  do  gtd  3%  tr  reg  ets... 11*3" 
P  C  C  A  St  L  gtd  g  4  %  104O  ser  A 
do  do  series  11  gtd...  11*42 
do  do  s.  rie*C  gtd. .11*42 
do        do  series  U  gld  4  1045 

dog3  .sserio«E   1041" 

S01     Pittslt  W  A  C  Ut  7b  1012 

6  01       do  2d  7s  11*12 

«ol        d..:id7s....   1012 

84  H)     C  St  L  A  P  I  st  con  g  5* .  -  - .  11*32 

7  01     Clev  APItu  do  ggtd  |U  A  11*42 

8  01     E  A  Pills  gun  3  ,s..*  11*40 

<V01  (id  K  A  I  ext  Ut  gtd  g  4%sll*41 
SOl     Allesh  Val  gen  K  4s   1042 

7  01  Penn  RM  Co  1  st  real  e«it  g  4a.  1023 
4  01     U  X  J  B  A  Cau  Co  gen  4a.  .11*44 

8  Ol     Clave  A  Mar  Ut  gtd  4  Vs.  11135 

7  01  Peoria  A  Peklu  L'n  1st  g  tK.1021 
12  00i       do2dg  4s*..  1021 

3-1**!  Pine  Creek  registered  gtillls  1IWJ 

4  01  lllta  Clev  A  Tol  Ut  g  its  1022 

8-04  Pitts  June  1st  g  0«   1022 

0  01  Pitts  A  I,  E2dg  5*  Ser  A  AB  1028 
*>4)1  PittsPuinvAFairpt  UtgSalMt) 

1  01  PltUShcn  ALE  Utg  5a....  11*40 

4  01 1       do  1st  cons  g  5» —   1013 

44J1|  Pitts  A  Went  Ut  g  4s  .  .  .  .1017 
l  oll  do  do  J  PM  certificate* 
74J1J  p|tu  Ygst  a  Ash  Ut  eon  5s  1027 

84*0  llUwling  Co  gen  g  4b  11*1*7 

74)1,  do  do  reg 
84»i  Rio  Grande  Western  1st  g  4s  l'.i.'«i 
sol  do  m  *  col  tr  g  4b  .  ..  .11*1'* 
301  Ctah  Central  gtdg4»....  .11*17 
Sill  Riotiramte  June  Utgtdg5sU*30 

•1431  Rio  Oraiide  So  1st  guar  

SOI  HioOrande  Soth  1st  g  3-4B..1040 
801  St  Jo  AOr  Isl  1st  g  2-3-4«  .  11*4 
3  01  St  LA  S  F2d  g*ls  Class  A. .  .11*0*1 

0-  OS        do  2d  K  *Is  Class  B  11*00 

74*8  do  2d  gOs  Class  C.  .  .  .llHUl 
7-07      do  Ut  g  Oh  Pierce  C  A  0. 11*10 

b-OO        do  gen  g*U   11*31 

2-OI)        do  gen  g  .r>*  1031 

8  01        do  1«t  trust  g5»..  11*87 

1-  07     Ft  Smith  A  Van  B  Bdg  1  Ualdlo 

Bt  L  A  San  Fran  BR  g  4«. ,  .100M 


113 
111* 
107 
122 

117% 

1<8% 

111 

101* 

IlltS 

l08'« 

128 

14-1% 

lo:i% 

102 

lls.% 

131) 

120 

110 

100% 

lo7  < 

loo 

102 

20T> 

187 

11*5 

134  . 

125% 

114 

110 

1(14 

104'. 

llo% 

132 

131  . 

133 

107 

1 1  •  i : 

102 
'•7  '. 

104  S 
lt>3% 

71% 
131  . 
132 

88% 

1  J2  . 
112 
lis; 
115  . 

SIS 
112 

M5 

75 
lull 
105 
lol 
114% 
110  . 
102 
114  . 
114 
111!  i 
100 

07 

130% 

122% 
121 
102 
112 
110 
108 
117 
110% 
133% 
101 
137 
107.% 
121 
114 

00 
11  1% 

08 

111* 
100 
121'. 

MS 

101 
IBl 

88  S 

105 

02  % 
83  s 

Ill 

114% 

112% 

113% 

125 

nr. 

102% 

ior> 

10*1 


at 


44*0 

looo 
M4J0 

1-  ol 

54)1 

7ul 

54J1 

81)1 
3-O0 
12-1*7 
*101 

1  -1 
s  W 
sol 

4  I  1 
ool 

110*1] 
34)1 

I  J  , ,  , 

s4>l 

S4ll 

2-  01 
74)1 

II  OK 

2  01 
7ol 
2-07 
14X1 
401 

801 
Dot) 
:.  ol 

5  01 
4  01 ! 
4  01 1 

11  Oil 
7  01) 
sol 

7  IKI 
8-011 

7-01 ! 

84)1 
•1  Ol 

•Jill 

74*0 

5ci0 
24)1 
4  01 

8  01 

701 
sul 
ool 

12-00 
44X1 

SOI 

sol 

124*1 

.-.  Ol 

7411 
11  1*8 

ill 

74JI 
2()1 
4  Up 

m 

4  01 
4D| 
4Kl 

looo 

11  00 
1  01 
80O 

5  07 
51*0 
Boo 
14)1 

10  I") 
1107 

IohmI 

114*Hi 
3  1*3 
0W» 

7  01 
74>'i 
701 
801 

3  01 

soil 

4  Oil 

8  01 
8  01 
0  00 
2ol 
7  01 

r.-oil 

7  01 

SOl 

5  01 
5  01, 

8  01, 
8  01 

1**4*1 

10-07, 
5  011 


BAILBOAD  BONDS 


St  L  AS  FSW  dlv  5s  .....11*47 
Central  dlv  Islon  Utg  4s  .  .lir.1t 
St  LAS  F  N  W  div  4s  ll'-IO 
St  Uiuis Southwestern  4sctsll*sl> 
do  2d  g  4*  inc  bond  ets  .ll*K* 
St  Paul  Cy  By  Cableeong  5slH37 

St  Puul  M  A  M  2d  Us..  11*00 

do  Dakota  ext  g  tin  11*10 

do  1st  con  g  (I*  , , .  11*33 

do  do  reg 
do  do  reduced  U}  g  4%s.. 
do  do  reg 
do  Montana  ext  Utg  49.1037 
do  do  reg 
Minneapolis  l'n  Ut  g  its.  .11*22 
MontanaCent  lstgtdg  Oa  ln37 
do        do  reg 

do  1st  gtd  g  5s.  ..  1037 

Eastern  M ititi  dlv  Utg5s  UkiS 
Wiluiar  ASIoux  Fist  g  .r'?,  11^18 
do       do  reg 
S  Fe  Pre*  A  Phenix  Ut  g5s.l042 

Sun  K  A  N  P  1st  »  f  g  5s  11*11* 

sav  Flor  A  W  1st  con  g  0*..  .1034 

do  Ut  g  5s  1034 

Alabama  Mid  Ut  gtd  g  ...1028 
Srunswick  A  Wn  1st  g  4s...  1038 
St  Johns  Rlv  dfv  4»  ...  .11*34 
Sealsiinl  A  Roanoke  1st  5*.  11 120, 

So  I'm-  4%s   11*02-5 

dog4s  Cont  Pcol  11*40. 

do        do  reg 
Cent  Pacirlc  1st  ref  gtd  4slt»40i 
do       do  reg! 

do        do      3%s  11*20 

Gal  Harris  A  S  A  UtgOe..ll*IO 

d,.2dg  7s  11*05 

di  >  Mex  A  I  .  i  ■  dlv  1  *t  g  5sl031 
HousA  T  C  Ut  g6*  Int  gtd  1 1*37 

do  con  g*l«  intgtd  1012 

do  gen  g  4*  Interest  gtd.  11*21 
Houston  E  A  W  Tex  "1st  g  5s.  1(133 
Morgans  La  A  Tex  Ut«ta>1020 

dolst7s  11*18 

Oregon  A  Cal  Ut  gtd  g  5s.l027 
San  An  AAr  P  1st  gtd  g  4*11*43 
Texas  A  N  Orleans  Ut  7s.HH 
do  Sabine  div  1st  gOs...  1012 

.  OooongOB.  1043 

So  l'ac  of  Arigt.l  Ut  gtts  1BO0  10 
So  Vac  oi  Cui  1  st  g  <7s  a .  ■ .  - 1  BOB 
do        do        series  B 
do     doScrfesC  AD. ...11a*! 

do      1st  tfe*  ...1012 

do  do  1st  con  gtd  g  Tm  11*37 
do  1st  ism  gtd  5s  11*05- 37»trsl 
Aust  A  Northw  1st  gtd  g  5*11*41 
r*.. 


Last 
Sale 


So  Pao  of  X  M  Utg* 


1011 


C.ilu  Val  O  A  NUt  gtd  g5s  1024 
Nor  By  of  Cal  1st  gtd  g  Oh  11*07 

do  gtd  g  5*  1038 

Southern  By  1st  con  g  5s   ■  1M*4 

aiiv'i'lle  1st  g  4s. ...11*48 
Mem  Dlv  1st  gtd  4  4  %  5s.  114*0 
East  Tenn  reor  Hen  gSs  ..1KI8 
AlaUima  Cent  B  1st  g  He. .  1018 
Colum  A  Grnvle  Ut  g  5-UslOIO 
ETenn  Va  AOa  dlvg  5s  -.11*30 

do  con  1st  g  5s  P.ifkJ 

Oeorgla  rae  My  1st  g  541*. Ill" 
Kuoxville  A  Ohio  1st  g  Us, 1025 
Rich  A  Danville  eon  g  lis  11*15 
do  equip  sink  fund  g  5b. 1000 

do  deh  5*  stamped  1027 

Bich  A  Mscklbg  1st  m  g4sl)*48 

Va  Mid  gen  5s  1030 

do        do  gtd  stamped.  ,ll*3tl 

do        do  Serial  D  — 

do  serluj  series  E  i 

Wash  O  A  W  Ut  cy  gtd  4*  1024 
West  No  Car  1  st  con  g  Os  1014 
So  Carolina  A  Oa  Ut  g  5b  1011* 

Sink  FAX  1st  gilt*   ll*3f* 

l'erm  Ass  of  St  L  1st  g  4  .-  :: 

do  1st  con  g  5s  1804  11*44 

StL  Mhts  Bilir  Ter  gtd  g  5*11*30 
Tex  A  Pao  By  E  Div  1st  g  0*11*15 

do  Utg 5*   2000 

do  2d  g  income  5s.  2000 

Third  Avenue  1st  g  5b.  11*3" 

1st  con  gug  4-s  2000 

Tol  A  Ohio  Cent  1st  g  V  ■;*:> 

dognnmt«5s   11435 

do  Western  Dlv  Ut  g  5s  103T1 
KanawhnAMeh  1st  gtd  *-  4  - 1  • 

Tol  Peo  A  West  Ut  g  4s  1017 

Tol  StL  A  KC  1st  gOstr  ctslODI 

Tol  St  L  A  W  pi  3s»  11*25 

do  do  1st  g  4s  .1050 
Toron  Ham  A  Buff  1st  g  4s.. 1040 
m*ter  A  Delaware  1st  c  g&s  11*28 

Onion  FJ  Chic  1st  g  5»  11*45 

tj  P  HRA  Id  gtg4s..  11*47 


100 
100 
101 

07% 
7'i% 
111s 
us', 
nun 

14(4% 

lao 

113% 
11*J% 
lUbM 
loo 

128 
140 
115 
121 
107 
120 
115 
111 

no-, 

120% 

112 

10ti>. 

87 

01% 
104  •» 

!»(»% 

01% 

85 
lot 
lol% 

87 
113 
107 
100% 
110% 
113 

M*% 
lt*>% 
123 
137 
11*7% 

ST'% 
111% 
l(*)% 
108.'. 
114 
108% 
loOH 
110% 
120 
108 

lot* 

111 

112% 
10.V 

1*8% 
113 
110% 
117 

03 

loo 

114% 

120 

121 

117 

lis 

128 
120 
122% 
101  . 
111% 
83 
110 
110 
102 

lot* 

1)1 
120 
1(18 

117 
no 

115% 
115 
104 
118 

!*• 
123 
lot 
114 
los 
114 

07% 

03 
1311% 

■.11  , 


108 

100! 

105 

1 '  -"1 

107* 

110 
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RAILROAD  BONDS 


do         ilo   con  g  4s  1S<4«1 

<lo  Or  Short  Line  1st  gtS*lH22 
do  Utah  A  North  lst7B.ll*leJ| 

dog  5s   1VM 

do  Or  Sbt  Ln  1st  eong5sllt40 

do  ood  cum  lnc  A  5;.  II MG 

IfWbaah  KHCo  in  g5w  lion 

do  2d  is  Be  lttt» 

do  deb  Scries  A  11K«» 

doil«>l>  Serie*  B  Will*1 

.In  1  ki  I-  ".-  IM  ,V  ChfoxtllHl 

Dew  M  Dlv  4s  MM 

St  L.  KC  A  NStCB  lstgiia.  11«>H 

West  NY  A  Pa  1st  it  6s  11*37 

Do  sen  3-4h  1IH3 

Do  hie  5»  1043 

West  Chi  St  40  year  «m  5s . .  11 M»l 
West  V n On  A  Pitts  lstg  lis.  .101  1 
Wheel  A  Im  Uric  lit  g  !»«■---. 1H2<I 
Do  Wheel  Dlv  1st  gos  ,.1H28 
Do  exten  mid  Imiirgfw,  IH.'Ki 

Dooon  g  4s  1U4.1 

Wis  Cen  Co  1st  gen  K  4s  ■  ■  ■  H'«< 

MISCELLANEOUS  BONDS. 


A<lamBK*[Msiltr4ji  

Alabama  Class  A  

Am  Bi.-ycle  x  f  g  dob  .rw  ... 

AmwrCtOil  4',s   

Am  II  A  Lcath  'is  

ner  Snts  Mfg  C< >  1st  g  'Is. 


im« 

'.«»; 
BIB 

inr. 

•..V.' 
»15 


lend  Br  Co  Irt  » f  giia- 

II  Steel  Co  deb  5s  

Do  non-con  dob  5a...  . . 
Jeff  A  l!Wr  t'.V  I  lsts5s 


to 


Jd  B 

t  Paper  Co  1  stem  tie- 


iruey  A  Smith  C  foist  Oh  1042 
•toll  Ull  GllBO*   H.Kl 

lstNx.srfK'- 

fAwo.utSn 

do  trust  ecrte  . 
Jun  AHtoYdscolg  Fw  .  KH5 
1    1  A  Ironlstoon  gOs.  10O2 
I  A  Iron  Dev  Cogt5e..Us«i 
I  A  Iron  gen  s  1  it  6ii,llM3 

lie  Cogen  g  tlx.  ..  iou 

"able  Co  1st  g  4s..  " 

>  rcg  

us  I  ..  1st  I-  ,:i  g^s 

tCityOiisfw.   1023 

J.  Mar  Id  gt  3'.R  ser  A  lull 
_t.lt  GasLt  CV.N  Y  5b....1ii:« 

_Ae  Tel  A  Tel  5s  *k  Id  1H.M 

last  A  Elec  Co  of  B  Co  tun  'it  HO'.' 

Sen  Elec  Co  deb  g0»  1H22 

|r«m  Sue  1st  iki  .102.1 
Ir  Knpida  <1  L  Co  1st  3s.  ...101 5 
|r  River  Coal  A  Co  1st  gU«.  ..HUB 
1(131 
.11110 
1IU3 

lirjtj 

.1VW 
.1(118 

lugs  Co  El  LA  I' Co, 
do  E  U  II  of  Bkln  Istg&eKMO 
do        do     1st  Con  B  4 1 1(13*1 

lick  IceCoBs  1028 

!  Gas  L  Co  of  St  L  1st  8  5s.liili< 
lad  So,  Garden  1st  g  5b —  1IH0 
Jan  Br  H  A  L  Jim  sen  g  4a..lM40 

lexloan  »  f  5»  

Slat  Star  MfirlVi  lstg  ti«  i(ljt) 

Peol  tr 5t»  '..'.'.'.1048 
qo        do  pun-h  mon  4*1!*4« 
Ed  El  IIINYlat  conv  g5nl(U0 
do  lut  eon  g  5a..  liKift 

BY  A  N  J  Tel  gen  g  5a  1020 
Y  A  Ont  Land  1st  g  H«  1010 

Pe  Gas  AC  <  ■ .  Ut  gt  goa-...1IK>4 

do  2d  gUI  g  i  Irt  1004 

do  1st  eon  g  >U    K»43 

do  1st  refunding  5s  1047 

PteaMot  Val  Coal  5s  1028 

Mut  Fuel  Gas  1st  gtd  So.. --.1047 
Chi  Oa  LtACoke  1st  gtdg  6slli37 
Con  OiisChl  1st  gt<]  g  I  •  hi 

El  OasA  Fuel  Chi  lstgt  gdtOi.kl 
Pnx-  A  Gamble  1st  g  tu... — iimo 

St  Bone  A  Tw  Co  1  at  g  oa- . . .  1 040 
do  Iueg5s   1040 

Tenn  CoaflAB  TdW  lst««»Jiil7 
ilo  Blrdlv  lstconOa  1017 


do  3s*»innll  ■ 
Trent  G  A  E  1st  g5s 


•1MB 


CS  MAT  C.  .1  st  g  c  tr  srO  4a  'Ott-IH 
0  B  Lea  Co  s  r  deb  g  Oa 
Va  FundDbt  2  3s.. 


Va  dW  tin  tr  reo  «tpd 


„eolltrst  eur5j). 

A  r  a 4ss  

TuMnJoo  0«  . ,.11 


1013 
1001 

inn 


TRD8T,   INSUUAN'CB,  PABBKNUKK  B  WAY  AND 
CBLLANBODB  AMD  CANAL  STOCKS. 


N  I 


trust  OOMPAMM. 


111 

10 1 H 
86 
103 
103 
100  S 
100  Si 
101!.- 


liiiiiliMiiiiliiiai 


•■•••■•*■•■■.. 


Amer.  it.  J.'n  A  Guar.  Idt 

City  Tr..  8.  U.  A  Bur.  of  l'bk.  

Colombia  Are.  Har.  Kd.  H.  D.  T.  A  Tr. . . 
Equitable  Tru»t.  »70  pd. .. 
HJrllty  lna.  1  r»t.  A  Safe 
Finance  of  Pi-un.  . . . 

do     do     lat  Pref 

do     do     2d  Pref  

German-American  Title  A 
Germantown  Real  BsUte.  Dep.  A  Tro.t . . 

Glrard  Ufe  A  Tr  

Guarantee  Tr.  and  Safe  Deposit  

Investment  «t  I'hlladelnliin  (new!.... 

Land.  Title  A  Trout  

Men-hauls  Trn«t  112.00  pd  

Nor.  Savings  Kd.,  Safe  Dep.  *  Truat 
l'i>unn.  Co.  for  lna.  on  L  A  Or.  An.. 

l-hlla.  Mort.  A  Truat  

Pblla.  Truat,  Safe  Dep  A  lna  

Provident  Life  A  Truat  

Security  Trust  

Trust  ('<>.  of  North  America  

Union  Truat. .... 

United  8ec.  L.  ln.nr.oca  A  Tr^of  Pa 
i.ssi  ram  i: 


.....•••••A 


Caplul. 
$290,000 

ww.ono 

l.uoo.UUO 

l.ouo.ouu 


Par.  Sale. 


I.TO7.100 
1.7S2,«»»» 
rsm.ouo 
[•it i  ut! 
2.OU0.0O0 

1,  <»«I,1««I 
si.*.t.M> 

2,1NI»,IMNI 

SKI.I1II 
rto.tim 

2.  'sio.4*.i 

l.lH.I.Outl 

l.ouiMaio 

1  I  MM  I.I.N  1 

:  i -i  i  ■ 

1  INit liKI 

MO.OO0 


100 

luv 

100 

& 

no 

AO 

ion 

100 

loo 
:,n 
i>  ■> 

50 
100 
luo 
list 
loo 

SO 

rs> 


Fire. 


■••••■■■•■•a. 


■.••••••a,, 

#■••■•••••1 


American 

f  \  I  Ida  ware   

I  Klre  Asaocl. t Ion ■    s aa 
1  rn  uklln  Fire. • * , «••■•• 
'n.urance  Co.  of  North 
Inauranee  Co.  of  State  of 

PennaylTanla  Klre  

Union   

PAS8KNGKR  RY.  AND  TRAC.  STOCKS 

American  Railway.  

Citizen.  . .    

c  oinmbu.  Kallw.y*  

!  Colnmhus  Ity  pref. ..  .  

i  tinsijlid.ted  Tr»c.  N.  J  

(  tint  1  tie  nt  a  I        paid   ••••■•*»••••,.,,.  

Cunwilldatrd  Tr.c.  Pitt.  

do     do       do  prefd   

,  Dayton  Traction  

Klectrlc  Traction  

Falrmuunt  Park  and  Haddington  

Kalrumunt  Park  Tran.p  

Frankfnnl  A  Soothw.rk  

Germantown  

Green  A  Coatea  $15  pd. •  

UestouTllle  Mantua  A  Falrmount  

do     do  Pref  

Indlanauolle  Street  Ry. 

I.chljrb  Avenoe  $90  pd  

New.rk.    N.    J   ••■••■••••••••OS 

Philadelphia  City  $2314   paid   .  •  aa.aoaaaaaaa*  .   

Phlla.  ft  Oray'a  Kerry  $28  paid  

Philadelphia  Traction  

Railway!  Co.  Oenl. ............  •   

Heading  Trac    

Ridge  Avenue  $28  pold...... .........•.«*»..... ••..». 

Rochester  

Scraiton  and  Carbondale  

Second  ft  Third  

Bcranton  Railway  —  

Thirteenth  A  Fifteenth  

Trenton  Street  Ry  

Union  »30  B-U  paid 


soo.ono  loo 

7«r.>>7.-.  IT. 

*«M>0  100 

:!h.i.i»«i  io 

2>ii.nm  2no 

4O0.1K10  100 

21«K«>  20 


...................... 


........... 


l.non.noo 
e.onn  ono 

l.HIOOOO 
fllT.RUO 
L<O.U«  

l  rs«>.n«i 
i,i»«i.<«»» 

7.io.iino 
S.orai.ono 

.vm.rmo 

1.0011,200 

a,nno.r- 


I'nlon  Traction  $17H  paid  

United  Power  and  Trana.  $20  pd  

United  Traction,  Plttabarg  

do     do  Pref  

United  Trac  of  Reading,  Pa  

West  Phtl.rtelrihla  

Wilmington  and  Cheater  Trac  

MISCELLANEOUS. 

American  Academy  of  Marie  

American  District  Telegraph  

Am  Ga.  Co.  of  N.  J  

Asphalt  Co.  of  Am.  $10  pd  

Rell  Telep  one  of  Philadelphia   

Rergncr  A  Bngel  Brewing....  , 

do   do   do  Pref.     .... 

Rothlehem  Iron  

Bethlehem  Steel  $1  paid  

Cambria  Iron  

Camhriii  Srrrl  J.13  fVO  paid  

Conaol.  Like  gnperlor   ••- 

Enston  Con..  Klec.  $15  pd....  

Elec.  Co.  of  Am.  $7V4  pd  

Elec.  Storage  Bat  

do  pref  

Erie  A  tVeetern  Trana  

Flat  Too  Coal  Land  AKiocU'lnn  

do     do     do      Pre i. ........  .....  ........ 


,.ooo  ofm 

1  vm  <wn 
noi.».i»»i 
$.124.(ioo 
IT  nnn  imn 
.IHTOnon 
♦nn  nno 
Tno.ooo 


John  B.  Btet 

do          do  pref 
Keystone  Watch  Ca.e  

do  pref   

t 


apa»aaea«o0.aee»«»****" 

•aa 


IM 
w 

120 
5M 
SO 

it:. 

m 

EM 
175 
575 
210U, 

-1'. 
3im 

14^ 
109 
'*  •  i 

45 
4.V0 
700 

»0 

20 

41>4 
100 

SBS?* 

2.3 
40S 

ISM 


X  '."tl.OOO 

jiaitwo 

;».r  •  •  I  t  H  a  > 

S..HH..IMM) 

15.txsi.is  to 

1.0H1.000 

1_' ...HSit 
250.000 
T.«1R.B00 
300,000 
2.i»«ll«»l 
1>75.«««> 

i.r.io.i'.Nt 

.MKUH.l 
I.'s>l.H«l 
.Vtt.iax 


-oj 
717  01 
tt.2.io] 
11-W-Ke 

8-1 -il 
0-12  • 'I 
013-OI 
0-2%  I '1 
5204-1 
522 4)1 

7  ST-sTJ 
7-17s»1 

8  IN  M 
S27-01 
7  31  "1 
SUM 
7  "1 

H  2<;  oi 

4-  2o-« 

«  20-01 
T-U-OI 
7  -3  01 

519-01 
K  7  H 

7  31  "1 

8  12  t»l 
s  13  <•! 

5- 22411 
4-11-01 

Ml  ot 
soot 

(H2J.1 
lS-ol 


30  40 

:si  3.-^H 

100  40 

100  MH 

u.)  ex 

no  155 

r.i  21 

r<o  5i» 

100  50  H 

50  .. 

50  75 

50  28 

,11  l.'s  1 

Vt  147V4 

50  155 

:*)  47 

50  7.-IS4 

1>»!  44 

SO  tt 
WO 

50  206 

50  104 

50  08 

5  2H 

.V>  .KH 

50  SOSVi. 

IOO  2.-, 

100  1BH 

%  "a* 

5  an 


10  iXi  7  loot 

no  2W4  S.13-01 

25      45  5-1401 

HO     14  17  20 » 

50  5m  0-134*1 


7  17  ot 
7  .1  01 
R  Kti.l 

S  S  OJ 

3-14411 

iiVii 

04JOO1 
8-7-01 
7-0O1 
8-20.il 
8-12  01 
7-24  01 
*  13 -!1 
5-19-tie 

7  2.101 
l-ooi 

R  IOO! 

R  l2o| 

7  20  Ol 
7  3  01 

7  2«  01 


•j-i       jo  04  OS 


ion 

m 

so 
100 


t.noo  nnn 
nn  <wi  ono 

-,  'i^-_"  ".Ml 

1.85O.000  . 

l  ovi.oon  ion 

7,Ms».nilo  ."si 
i;.,(»si.u»i 

-  ..>.<«»! 

li-.'  I  I 

13.R85.tW7 
1,500  000 

•r.issnssi 
13.000000  ion 

-,000,000  100 

3  ojy.000 

S  714.100 

8.714.100 

1 .500.000 

1  .v.*  000 

1  ftRnmto 

j.ifln.non 


W7  58J11 

15S4  541" 

IOO  5-11 -Oft 

•H  11-27-00 

72H  R  -  01 

9%  «>T-01 

4S  8134M 

r  t.nn 

812  *l 


50 
ion 
100 

ire* 
100 
ion 

100 


7  IS  Ol 

T«;  R 13 '0 

80  710OV 

ft*  7  10  01 

5014  310  on 

40  7.1  aoo 

80  12  22  «* 

132  7  34H 

ISO  8-124*1 
61 


no.7R2.2O0   IOO       5<4i     R  1.1  Ol 


ft.  V 


ign 


Google 
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MISCELLANEOUS — PHILADELPHIA. 

Capital 

do  prtf    l.^Ki.uuu 

Northern  Electric  Ufht  *  Power   UoU.UUO 

Northern  Llbertlaa  uaa   47j,uuo 

Peas  Uaa  Coal   I. Ml. WO 

Penoayitanla  Ball  Mff...   2..1nt).OUO 

Penoa.  8(rel   loVSUMMO 

do      prefd   107.V.UOO 

Philadelphia  Co   H.7UMGO 

do      prefd.   :i.!»s..t>» 

Philadelphia  Warebouee  and  Cold  Storage   1,000,000 

PbJla.  Klec.  (5  paid   25,<»iO,O0O 

Soatbern  Cotton  Oil   2.U0O.000 

BaiHjuebanna  Iron  and  Steel   l,.Va>.o»n 

Halted  Uaa  Imp   r. '•«'  •■■• 

Waablngtoo.  U.  <"..  Uaa   :«■"»' 

elaod  Coal  ••>>..........»...   '.''Ml x^i 

.  *  Soon.  Ship  *  Kn*.  Hld«   4.848.(100 


Pat. 

loo 

10 

25 

.mi 
so 

100 

1 1 1 1 
SO 
so 

100 

M 

30 

jo 
TiO 
1U» 


Laat 

Bale. 

32 
mi* 

an* 
35 

113 
43 

4!  A. 
4l»W 

tu 

6.1 
IV. 

Ujj 
57  Vj 

7.' 

82 


Uat«. 

o-n-»i  I 

4-llMJU 

3  21M.I 
7  301 

2  8-01  I 

7-  17^11 

8-fiOl 
n-i:i-oi 
s  7-oi 

1O-2.1-0O 

8-  13-01 
S3  -11 

s  iu-oi 

K  I  _'  "I 

2  2H0 
MM  II 
6.24  10 


Paicrsoo,  .N.  J. 


Bid. 

Flrat  National  430 

Bacoud  NaUooal  200 

Patrraoo  Natlunal  220 

Pateraon  Safe  Dap.  *  Tr.  Co  880 

811k  City  Safe.  Dep.  *  Tr.  Co... 100 

'Tanllton  Tr  Co  230 

atereon  Sarlng-a  Inat  050 

ateraon  *  Paaaalc  Oaa  fcKlee.Co.  37 
J.C..tloboken.fc  Pateraon  St.U7.C0.  20 
•BUNDS. 

Paaaalc  Water  Co.,  4  a,  1020  80 

Paaeulc  Water  Co..  O'e,  11*7  104 

Pateracm  brew.*Mall.Co..V»  1 020.102 
Pateraon  *  Paaaalc  Uaa  *  Elec- 
tric Co..  6  a.  1840  102 


Aakd.  Bid. 
400  PatrnK>nUiiaLl(btCo.,lat  9'a,100U.lol 
...  l,at<>rxooOael.igblCo.,3d  5 'a.  11)08. 101 
220  PatvraonKlectrlcl.lgbtCo.O'a  11)08.102 
...  Kdlaoo  Klec  Ilium.  Co.,  B'a.  1825.107 
170  Paaaalc  Uaa  Llfbl  Co.,  0*a,  1822..  112 
235  Paaaalc  Lighting  Co.,  8'a,  1025...  107 
1000   Paaaalc  Light.  Co..  8'a,  1001-07.  .100 

40   J.  C.  HolHtkeo  *  Pateraon  St.. 

2:       Railway  Co..  4  a,  1848,  82 

Pateraon  Cite  Ry.  Co.,  8'a.  1007.. 108 

100   Pateraon  Ry.  Co.,  8'a.  1008  100 

106    Pateraoo  Uy.  Co.,  81,  1931  125 

lt«  V»  Pateraon  liy.  Co.,  8  a,  1UI4  100 

103     Add  Interval. 


ooiouu 

KI..',!H 
113.H3I 
80,1  %7 

«;..«•;, 

340.  W7 


Cleveland  National  Bank  Stocks. 


Co 

Bar.  ABke.  Co. 
KndBkr.ATr.Co. 
d  ATe.Tr.ASar.Co. 

ral  Trnat  

Han  Tr.  Co  

Truat  Co.. 


aega.  and  Tr. 
late  T 


500.000 
31 « ».  OOO 
200,000 

500,000 

L.100,000 
500,000 
u 


Baa.  *  Tr.  Co. 
•rn  Ilea.  Tr.Co. 


800,000 

1  IKI.IIII 


Par. 
It.) 

1 30 
1:-. 
100 

Y«a> 
|u> 

100 


100 

223,6112  1«> 
304.bOU  1<.> 
14H.2KS  1«» 
130,206  100 
314.117  IOO 
oal  alTldenda. 


$377,200 
2ft.B9« 
8SI.8MI 
151,888 
11 2.380 
88,274 

iao.'iimi 

250f'i0 
220.721 
37. Mil 
SO0,t»! 


3H  ,,.  c.   May.  01 

4  "  \>.  c. "Mar." 

3      p.  c.  May.  '01 

1  p.  c.  jfoy,  '..I. 

:i  |i.  i\  May.  '"I. 

3  p.  e.  May,  '01 

3'j  p.  r.  May.  to.. 

3  p.  c.   May.  01 


l»7 
los 


us 

ion 
121 


3*  p.  r. 
S       p.  C 

3      p.  c. 


  tioo 

p.   c.    May,   '01  130 

p.  c.  May.  '01  200 
May.  01 

c.  May.  JOT  U33 

p.  c.  May.  '01  130 
tSale. 


New  Haven,  Cona.  Bank  Stock. 
MAM  (Reported  by  M.  C.  WARREN  A  CO). 
NAMB  Capltnl,  Par 

ftrat  National   $500,000  $100 


NaUooal  Tradeamena . . . 
ft.  B.  County  National. 

Merchants  National  

Becond  National  

Tele  National  

National  New 
City 


.........  •••■••••••«..• 

■        ................ ... 

i* ...«•« ......... 


....*••    *..••••.•■•••  ... 

CO.  ............  *....... 


,11111.11 

3.10.000 

3.1O.000 

•j«M«., 

OOO.OtX) 
404.  Hi*) 
.vav.nrn 
300.000 
100.000 


1 1  X  f 

10 

50 
loo 
100 

100 
100 
w» 
100 


Lust  Dlvil 

8^' July.  1, 
7*  Apr.  10. 
6":  July  I, 
10*  Jnlv  1. 
7*  Apr.  L 
10°  Jnlv  1. 
n%  July  1. 
5X  July  1. 


m 
•no 

'01 
'01 
'01 

*oi 
•01 
•01 


110 
83 


•  •  a 


Aakd. 

MM* 
I  if  .. 

2<»> 
17" 

Urn  . 

122'  . 
II!". 

1.VS-, 

121 

m 

12> 

KKI1- 

lirjij 
I3*a 
21o 
17.1 
1314 
l.V.'j, 


I1SQ 

3    Ri-ml-An.  Jan. 

',11 

225 

n»t 

3    S.-ml-An.  Jan 

1 1  ■'■  ■ 

13014 

12" 

4    Si-tnl  An.  Jan 

2  32*) 

ll.l 

4    S.-ml  An.  !)<>o. 

31 

1!«) 

21  *  > 

lOt) 

2  Quarterlr.  Apr. 

S 

103 14 

100 

3    Si  nil -An.  Jan. 

1 

1334 

iii 

IOO 

111 

113 

100 

3    Seml-An.  Jan. 

10 

173 

107 

12A 

131 

njn, 

100 

3    8«.mi  An  Jan. 

15 

21S 

100 

124 

12-1 

12". 

1HO>; 

Bid.  Anlt. 

'i4n  '.".".'.'! 

15   

ISO 

128   

1S0   

14.1   

08   

■  a  a  a  •  •  .  .  . 


BOSTON  BANK  STOCK  gUOTATIONS. 

kWAOo. 

AllBtitic  122 

Atlaa   109 

Blu..  Hill  127 

Boylsloti   '.104 

Bunker  Hill  1»0 

Ontral   118 

Colonial   150 

COBUMTCC   125  V4 

Commercial   ,  133 

Ci>mnion\vcalth   \9T>\i 

Kliot  150 

Kxchanitc  141 

ram-uil  Hall  132 

First   175 

Firat  Ward  127* 

Fourth  125 

Fn-eman's   101 

Hamilton   100 

Hide  and  Leather  125 

Minxacloifelta  110 

Mechanica   116 

Merchant*   172*4 

Metropolitan   100 

Monument   190 

Ml.  Veruon   97 

New  England  145 

Ol.l  Huston  100*4 

Ptwffe'a   lisii 

Hnletnption   125 

Republic   150 

I  Cock  Is  Del    •  •  ■  .  •  «  111  »  a  •  •  ■  a  X  2  8 

S9CU rity  1 . , .  1 .  •  1  ■ , .  ■  ■  1  ■  ■  in  ■  1  ■  178 \fa 

rVennd  1SIH* 

Shawmut   187 

Shoe  and  LMtaw  I42>i 

Stat.-  no 

Suffolk   113 

Third   105 

Unloii  143-4 

Wa«hinj!lon   110V» 

Webster   103% 

Winthrop   150H 


C1SCISBATI,  OBIO. 


■Ajti  rrooza. 

Pi  a 

Bid 

Aak'd 

100 

IM 

im 

Rewind  National  

100 

•JBO 

SiWi 

Third  Rational  

100 

3110 

ai-. 

100 

MO 

27A 

100 

17» 

IN 

Atlaa  National  

100 

260 

Mi 

100 

.100 

Mr. 

Equitable  National  

100 

105 

OermaD  NaUooal   

100 

aw 

>-n 

National  La>fay*na.  

100 

:W0 

Market  NatlonaL  

100 

OKI 

Mirchuli  National.  

100 

lil 

"is»' ' 

Ohio  Yalley  National   

100 

170 

i"ii 

<1ty  Hall  Bank.  

100 

lao 

1  *i 

Westai  n  n-erman  Bank 

10a 

M)5 

am 

GOVERNMENT  BOND  QUOTATIONS. 


Saturday 
MM  Asked 

Monday 
Rhl  Asked 

Tuesday 

Rid  Asked 

Wedneadar 
Bid    A'keil  ' 

107'i  MM* 
107 '.  ION), 
1iih>4  KM 
Mm\  lim 

1IW  70() 

11.*  IpK 

113  113H 
137  13N 
137  138 

107".  lllMU 

!  \¥S  5? 

107\  10rl>< 
1 07  V  10HS 

IT)-'.  100 

10M<ii  101* 

Ion  ion 

HI  113'. 

113  11.1H 
1.17  138 
137  13N 
lt>7'i    lOM  . 
I07S  10HS 

107V  IONS 
107'.  10N-. 
2000  10«V 

Ihn'4  ion 

lUM  Kill 

ll.l  lirtfs 
113  113K 
137  l.'tH 
137  I3H 
107V  10XV 

^  ss 

107V  108(4 
107V  IONS 
108'.  100 
1(«V  1UI 

iiw  io1) 

111  113'. 
113      113  V  I 
1 37      1 38 
137      138  1 
107V  108V 
107  V  1W. 
124   

2s.  wan  

2a.  1030   

3a. -Haiti  

3a.  1«)8  

3a.  small  

4a.  1!>07 

4*.  1007  

4a.  1023  

4a.  1025  

6a.  1001  

5a.  M04  ... 
DUt  .,f('..l3( 


•COUl 

•  re* 

•OOtl| 


•COUl 


Thursilay 
Bid  Aaked 


107  V 
1"7V 

108(. 

108 
113 
113 

137 
137 


1<I8V 
lOX'l 

inn 
ion 
100 
iir:v 

l»3V 
138 
138 
l<i*"» 
108  V 


Friday 
Bid  Asked 


107V 
107V 
I118V 
10O0 
HW 
113 
113 
137 
137 
107'. 
107  V 
124 


ION'. 
108  , 
IOO 
loss 

iff! 
mil 

113'. 

13H 

138 

, 

108  , 


tho  amount  and 


are  «lv«n. 


IE*  Intoivat 
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STOCK  QUOTATIONS  OF  LEADING  CITIES.  (Continued.) 


LOUISVILLE.  IV. 
I  Horn*  of  the  quotation*  given  below  are  only 
nominal  as  the  Securities  quoted  are  In  many 
I  Dataller  Inactive.  ] 

Verlfled  by  J.  J.  B.  HIUJABD  *  Bon. 


Bane  stocks. 

troerlcan  National  

tank  of  Kentucky  

Bank  of  Oorntnerce  

Citizens  National  Bank.  

BouiL.tu  National  Bank   

»ir»t  National  Bank    

3ertnan  bank   

itroin  Insurance  Bank  

•orroan  Security  Bank  

r,oulevtlle  Banking  Oo  

Third  National  Bank..  seeas.ase.ee 
W#>bU*rii  fi&nk ..... ..*•»..... 

",*il"'u  NatloDAl  IMiik . . . . . 

Ky  Title  sav. 


BID. 


I  Indiana  Bridge  stock 
Bourbon  Flock  Tarda. 
Kentucky  Title  Co. 


Kentucky  Wagon  Works.. 

Louisville  Public  Warehouse  

Kentucky  Ileatlng  Co  7s  

Lou  Tub  Warehouse  Oo  as  com.... 
Lou  Tob  Warehouse  Co  He  pre!..  .. 

KM  tLUKtiit:*  BoSlM. 
(7.  a  lnd.  Bridge  1st  mortgage... 

Ky.  4  lnd,  Brl'lge  2d  mortgage.  

Ky.  A  lnd.  Bridge  Terminal  

Louisville  Water  LY>mpauy  1st  mtg. 
Louisville  Water  Company  3d  mtg. 
Ky  .  Wagnn  On.  6  per  cent  bonds. .  . 

Ky.  Title  Co.  Real  Eetate  bonds  

Board  of  Trade  1st «  per  cent.  

dendereon  Bridge  1st  mortgage  

New  Government  10-  JU  as  IvlH.  

People's  L  P  ft  Ity  Co  of  Pad  6s  1»17 
STBXTT  11A1LW at  BTuca* 

LoulsTllle  Street  Railway  pret  

Louisville  Street  hallway  common., 

■.  0.  City  UK  pret  

Mi  O.  City  MR  common.   

gfleld  By.  common  slock  

tibue  Railway  com   

do  do        pref . ...  .... 

Milwaukee  Elec  K'y  ft  U  Co.  as. , . . 

STRKKT  RAILWAT  BoMLSA 
Louleviiie  St.  Ry.  Oo.  s  per  oent.  1930 

Louisville  hyf«  >!<•,»   .  lutO 

Oentral  rasa.  By,  6  p.  c.  bouda(l9osi 
do  do  l(U3 

LoulsTllle  City  Ry.  (  per  cent  homli 
Creecen  t  Olty  Ry  N  Orleans  4-5e  1*43 
M.  0.  City  and  Lake  S  per  cent.  .1*13 
K  B.  Street  Ry.  Cleveland.  •  per  ct. . 
spnngOeld  Ry.  Oo.  S  per  ct.  bonds. . 

B  jflalo  HtreetBy.  e  per  cent  

Buffalo  Orosstown  6  per  oeul  

■  &t.  Ry.ronsols.S  pr  ct 
1  Ry  croeslown  t  per  ct   . . 
1  Elec  Ily  8t  IxMlla  a*  ms 

Union  Depot St.  I.nuls  «e  191s  

United  Ry  Co.  St.  I«uls  4e  1934  .  . 
Milwaukee  Hoc  R  y  ft  I.I  Co.  Ity.... 

Railboad  Bonds. 
\  .O.ftL-(short  llne|  1st  mtg  I  pret. 
L.O.  ft  L.  general  nilg  s\  per  oent. . 
Jeff.  Mad.  ft  lnd  UK  1st  mtg  7  pret. 
.*ff  Mad.  ft  lnd  KB  3d  mtg  7 
Lota-  Heod.  >  «L  Louis  ft  per  < 
Houtheni  Kallway  6  per  cent. 
Southern  Railway  si  Lou  1st  Dlv... 
Nash  Obeli  ft  si  Lou  1st  Cone   . . 

wou.Ry  Trans.  Co.  b  per  cent  

Lou.  ft  Saab.  RR.  unified   

L  ft  N  KU  ft  JO  oul  trust  le  1*18  

L  ft  X  Mobile  ft  Montgom  4Ss  194ft 

L  ft  N  F.  H  ft  Nls»   

L  ft  N  Pen  ft  Atlantic  6s  l*:i  

B  ft  U  prior  lieu  !)•,»   

B  ft  O  1st  «sl«iil  

Hor  ft  Weal  1st 


IKK' 
1IMI 

tm 
iss 

n** 
is.-. 

xiu 

MM 
irjo 

nil 

IM 


l;m 
till 
nr. 
110 


11 43 

144 

\\M 

14(1 

IDS 

110 

1» 

l.«J 

(KM 

IUD 

7SV, 

ioe 

11(1 

ll* 

I7« 

7A 

as 

in 

iu 

4ft 

fto 

100 

las 

10?  s 

108'. 

ISO 

776 

"io' 

•u«v 

ni'. 

•U0'« 

111 

•lit) 

111 

•100 

lo>"> 

96 

100 

•Ml 

lift 

109 

HEMPUIS,  TEW 

Verine>l  by  Gal  breath  Urns..  10 


Madison  at 


crrr  Bonds. 
Water  Co.  ft  street  Imp.  gold  4s. 

Old  Liabilities  ft*  

Municipal 

do        "  do 
Refunding  Gold  4a. 

Road  Bed  7e  

Reconstruction  7s.. 

Oily  Hall  Ts  

Stock  in  E.  ft  P.  BR  Is   

Road  Bart  7.  1» 

Bewer  Improvement  7s   itOl 

Refunding  O  ' 
•with  Int.  •! 


117 

1101) 

iiua 

■a\ 

30 

tft 

104 1, 
111! 

HOt, 

•101 

•114 

107'. 

IUIS 

MM 
•l  IV. 
•lifts 
•US'. 

•in 

•IIU 

•KMJ 
•MS 
•HIS 

•117 
•IIS 

113 

MBMs 
109S 

11" 

113', 

10 1 H 

101 

Hi 

114 
111 

96 

10.1  S 
101  >, 


•IPS 

•111 

lift 

•114 
•1IM 

•II.- '. 

•104 
104 
•103 


ins 

11- 

1  10 
I0.1 

;io». 

si 

4" 
I  Oft 
IKS 

119', 
1UI'4 
114 


IIS 

loss 
lift 

104  X 

9^ 

1UN 

I  4H 
II.'. 
lift 
I  J.' 

90 

111 

IITM 

lift), 

113 

IM* 

II" 

U6ii 

114', 

HI.  , 

101  s 

114 


«7 
104 
K'lS 


11-3 
117 


bA«a  enxina. 


MemphU  National 
Memphis  Savings.... 

Mercantile  Bank  

State  National.. 

State  Havtngs  

National  Bank  of 

First  National  

Continental  Ha  rings 
Mauhutlan  Bat " 
8erurtty  Bank 
Union  and  _ 
I'nlnn 


iff 
.... 


• . ...  . 

...... 

...«•*« 


..*•••  ............. 

•••IM*.MIM4*4I.Me( 
•  *•>  i4Mi«HIiiH4I.MHi 
.....•••.••..«■■■  ••••• 


109>. 


P.  ft 

M  tflCELLAITBOt* 

Masonic  Temple  Ss.   . 

Kqult.  Consul,  (las  Light  On.  fte 
MempbU  Ughl  ft  Power  Co..  Ss 
Mies.  Lore*,  ad  District  fte     .  . 

Odd  Fellows,  gold  fte   , 

UtUsens  Street  Railway  Co..  gold  as. 

St  Francis'  Levno  Bonds.  6s  

Miss  Levee  BomJui  Ml  District  Oon- 

stltulloiial  

Mlas  l.evee  Bonds  May  and  N 

Coupons  id  District  

Tennessee  Club  

Artesian  Water  Co  fts  1st  mortgt 
1'enstts  Basin  Levee  Bonds,  aft... 
Taaoo.  Miss.  Delta  Levee  fte  upper 

district   

Cm  Host  do. 

Olty  of  Jackson,  Tenn.,  lis  1.00  

Memphis  city  School  4a  

Bsempnis City Bchool  ea,  long. .... . 

Memphis  compromise  tie.  1*07  

Memphis  Taxing  District  as,  till.. 

Memphis  Clty.tS  gold  

cotrsTT  BoBtDe. 
Shelby  County  fte, 
Hf-nOerson  Co.  lla. 

Haywood  Co.  &s  

[jtke  Co. .  Tcnn . ,  As  

Bolivar  Co..  Miss..  1»S0  


130 
r«i 
1U0 
l«> 
301 
ITU 
US 
lftft 
tso 

130 
lift 


V0 
100 
Kit) 
100 

•<7 

no 
• 

111 

»7 

lii 
los 
110 
I/. 

m 

in 
at 

us) 
UM 

HIT 


10s 

107 
114 
113 
113 
110 

■  w 

1*7 
lis 

107 
1(1 


ill 

i«V 
i»s 

Mt. 

17S 
l» 

IvV 
17ft 
lis 

1JJ 


1W 
IM 


as 


lift 
W 
I IX 

114 
111 
13ft 
10* 


116 
10S 
111 
110 

1U 

101 
lu» 
117 
113 
lift 

HIS 

114 

m 

117 
107 
1  IS 


NASHVILLB,  TEJSS. 
Verified  by  Landla  Banking  Oo. 


BID.  Aftg'D 


aumner  County  as  loptlnnal) 

Wilson  County  as  llt»»-l»l  

Marshall  County  Be  - 


•  •  .  .  s*a ... 


on  4  h  pc 


N  ft  ESt  By  o 
McOaTftMtTBumBlea  IMS.... 

McOav  ft  Mt  T  3d  series  1937  

Mctiav  ft  M  t  »  3d  mortgft  opMor.ai 
Naah.  St  ,1'ySs  193A. .......  ,#  .... 

NahTsllle  Ky  Se  USO  


IUII/IUMD  lk)SD8. 

roi  (  Hy  As  l>Ji  B  Pitts  

T  0  1  «  ny  IS  h  m  diT  t>  1317  

TCI*  Ky  Teuu  dlv  As  1917  

N  0  ft  Bt  L  By  7s  19131st  mort ..  . 
X  C  ft  St  L  fts  193S  let  molt  

HiacxLLAjnrarj*  BONDS. 

Bob  Air  0  L  a  L  a*  MM  

Lagrange  Fur  as  191J.  

Tenn  Mfg  Oo  6s  1904  

Tenn  Mtg  Oo  Id  As  1911  

Buffalo  Iron  Oo  Se  lMft  


103 

IM 
P.C 

111 


100 
10U 
1W) 
97 


91 

IT 


101 


10:1 

103 
103 
100 

S3 
oi 


(Naabrllle  contlaaad.) 

KisdXLAHBotv  rroaga. 

LI>-rtT  Mill  

M 

M 

Naetivtlle  (las  Light  OO  

Nashville  ft  Decatur  

Phillips  ft  Buttorff  MfgOo  

.  •■■  « 

109 

]»] 

110 

no 

191 
130 

Bon  Air  0  L  ft  I,  On  pref  d  

Nashville  Land  Improvement 
Nation. :  7.irt::i2er  00  

...  ■ 

Co.. 

13B 
Bl> 

»},; 

40 

140 
100 

Jo* 

CHARLES T0H.  S.  C 
Reported  by  R.  M.  Marshall  ft  Bro..  Broker*. 


■TOOK*  AND  BONDS 


ST.VTX  BONDS. 

8  c  4 ss.  new  Issue  ... . 
8  C  Blue.  4ss 

0X»rgla«s«....   

N  C  As  

NC4s  ... 

cm  BOND*. 

Charleston  4Ss  

t^harleehin  4s  ,,  

Charleston  lis  

savannah  Ss..  .  ,,  .... 

Columbia.  4a  

Macon  As  .....,*, 
AshertlleAe  . 


sntral  of  so  <;a. . 


BAILkOAI)  IUKtW 

8  0  A  Oa  K  R  1st  mortgage  gold 

ft  per  cent  bonds 

N  K  R  Hconsol  as  

Ashley  River  »  R  1st  as. . 
Col  ft  Greenville  1st  As ... . 


BANK 

First  National  

Bank  of  Charleston  NBA 

People's  National  

SO  Loan  ft  Trust  ...  .  . 

Hlbernla  Barings  

Germanla savings  ,.,.••«. 

Dime  Savings  Bank   

Charleston  Savings  Institution 

Miners  ft  Merchants  

Security  savings  Bank  

Carolina  savings   

Exchange  Banking  ft  Trust  Oo. 

State  savings  

Ooumbla  Banking  ft  Trust 
Enterprise  Bank  

FACTO  ft  T STOCK , 

Clltbin  Eactory   

Pejier  Factory   

Piedmont  Factory  

Pacolet  Factory  

Ornultevlll..  Factory  

Laugley  Factory. 
Knoree  Mtg  lv>  .. 
Courtenay  Mtg  Co 

Rquttable  I 
Itoyal  Hag  . 


] 

DOT 

BID 

Aflk'D 

IVM 

114 

lift 

IMS 

116 

117 

■lis 

117 

lis 

1*19 

1*7 

13H 

1110 

10A 

107 

I9-J8 

IM 

107 

HQS 

100 

100W 

i»ia 

113 

118 

19U9 

IOH*. 

I09W 

1*10 

10  J 

101  s 

1910 

116 

118 

111* 

log 

110 

1  10 

AS 

ftA 

1919 

107 

108 

1933 

1*3 

139 

lift 

IIS 

130 

ltlA 

IW 

120 

IM 

1U 

3S0 

100 

IM 

IC1 

100 

1*0 

ltl 

100 

M 

IW 

100 

IM 

lit 

ISO 

LPAJ 

1400 

100 

17* 

300 

100 

300 

too 

100 

101 

i 

....  •  ■ 

To 

3ft 

16 

SO 

Aft 

4A 

J» 

M 

IT 

ICC' 

ITS 

IK) 

UN 

ITS 

IM 

1T» 

IM 

11  0 

110 

100 

8 

16* 

100 

no 

lit 

100 

111 

lit 

IM 

n» 

1IT 

no 

H 

100 

ITS 

too 

falei 

...  V 

AUGUSTA.  OA. 

(Verified  by  JOHN  W.  PICKET.) 


NAStk  of  sect  Birr. 


BANK  AND  TBIOTCUII? AST  STOCKS. 

American  National  Bank..  ....... 

Fourth  National  Bank.  

First  National  Bank  

Merchants  Bank  

City  Bavlngs  Bank  

Dntou  B.',nk  %  Trust  yo.   

~  .  ..  ••■•..«• 


100 
104 
1U4 
13H 
lit 


110 

UN 

SO 

s 

MM 

MS 

163 
III 

1J.I 


113 

13 
111 
10 

nil 

TO 

its 

131 

ith')" 

163 

104 


Faotuki  Stocks. 
Augusta  Factory..  ............. 

Enterprise  Mtg  Co.   ...   , 

I  Oranlu-Tiilo  Mfg  Co  , 

Langley  MfgOo,  .„  

Sibley  Mfg  Oo   , 

John  P.  King  Mfg  Oo  , 

Aiken  Mtg  Oo  

Warren  Mfg  Co  com..  , 

Warren  Mfg  Co  pref  

1  lear  Water  Bleach  ft  Mfg.  Co. . 
Bank  mtocikb. 

Irish -American  Bank  ., 

Oimmerdal  Bank  of  Augusta.. 
National  Bank  of  Augusta 
National  Rl chain;  * 
Planters  Loan  ft  1 
value  101- 

Unlon  Savings  Bank  

Augusta  Savings  Bank  

M1SOK1.LANSOCS  HK00UTICB. 

Atlanta  and  West  Point  R.  R. 

Augusta  land  Company  

Enterprise  Mtg  Oo  1st  fte,  !Mt. ... 

Sibley  Mfg  Oo,  1st  As.  1901  

Blbley  Mfg  Co.  1st  As.  19M  

Ao-ms's  Factory  As.  1916....  

•Eg  dlv. 


0o 


BID  ASK'C 


Tl 

70 

99 

100 

160 

IAS 

100 

110 

7S 

SO 

98 

100 

90 

•a 

90 

....»• 

10S 

 • 

100 

103 

100 

•aa. sa 

■ 

101 

1X1 

....  e>. 

104 

107 

11 

It 

110 

110 

140 

M 

34 

101 

101 

100 

100 

IM 

110 

•  ■a.  • 
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ELECTRICAL  AND  TRACTION  SECURITIES. 


ALBAXY.  S.  T. 

by  HOWARD  1.  QAI.L1KK.  Brokf 


or  stock 


Tmrllun   Company  (Al 

b»llj  TTOT  Consolidation)...... 

r  Telephone  *... 

|Cp  


The  Albany  By 


*  4»  ■  wsaiaa  j    »■  /  -  ■     

Th»  Albany  Hy  <*">  '•>' 

tWatcrrllct  Tpk  A  IIH. .  1st  ro  to 
IWnterrlelt  Tpk  A  UK...  :.l  mto 


BID  AsX'D 


Troy  my  By... 


•  An-I  accrued 


:-i  is. 


l"l 

I'.l' 


•uos 

•i» 

in 

(HIM 


CINCINNATI,  OUI0 


Nam*  or  ht»c» 


Interest  Kuarem**.!  uy  Albany  bju>. 
I  Prtnolp*!  And  Intereel  guar  by  Albany  By  co 

BOSTON.    M  ASS 

see  Quotations  of  I^a.1ln<  rules. 


Cln  Newpl  A  Ooriuglon  

Cln  street  Ry  

do.  Ohio  Traction  

OOSDf 

Clu  Newpt  A  Cot  (to 

Ho  Out  A  Cln  I  at  in  da 

**  ...lil  cou  ro  irto 

Sewpt  A  Dayton   I  at  to 

cin  M  Ky  Mt  Aub  l«to 

 let  into 

 oon  m  to 

Bo  Ohio  Tract  1st  oun  (  to 

Cln  A  Bai  l  gta 

•  And  accrued  Interest. 


M 

£ 

BID 

.Ul  t1 

an 

199 

140 

100 

Vat 

Vll 

•no. 

113 

li*U 

•II* 

!-<"« 

lti.il 

•131 

US 

1«17 

•IIS 

IjO'. 

mc 

•ll»Ja 

Ill 

•I0SS 

lo*x 

I'jOS. 

•1UK 

w»S 

lvjb 

II" 

i.i,', 

l'.t* 

•109!, 

ill 

PITTSBCHG.  PA. 

Verlne.1  by  B.  J.  sToNEY.  JH.,  4M  Fifth  Ay 


CLEVELAND.  0 


l/I  A  1 

Lynn  ft  1 
B  Middlesex 
Kiuml««... 

do 

Weet  End... 
do 
do 

Cambridge 
Charl«-n  Blv  . 

Hlihl'd  

M«tr»|»l  

Mld.lleee*  

bo  Boetnb.... 
Bo  Sh  A  Boat 


 l*t(4S» 

 1*1(5* 

"""""."."lii'to 

 coo  to 

 deb  (IS* 

 (old  <a 

...Boat  con  to 

 tot  m  to 

 lal  m  to 

.  non  con  pi. 

 plain  r>» 

 plain  to 


lal  cou  rof  g  to 


•And  n/vriwl  Intercut 


CHICAOO.  ILL 


North  Oblo  Tr*<-  c<>  pref .... 
Cleveland  city  By  Do. 
.lerelund  Ele«-trlc  By  Oo.. 
MM  Elyrl*  A  West  hy  ... 
'lev  Ch.HTli.  fail.,  I  I-    li  II 

'ler  Palneerllle  «  Bam  UK  I 
Lorain  ft  Cle»elandKy  On. .. 


ikrvu  be.1  ACIer  UK  Ob,. AM  m  to 
tlrookiyn  nirw!  By  Co  ..1st  ni  to 

Sere  City  Cable  Ky  1st  mto  

;i<-vc  He.  trl,  Ky  i ..  ,-,..n  (to  ... 

a»T  A  Bare*  (  to  19W11  

CleTpelbearreftEKBOooon  (  to 
(•at  tier  KBOo  l.t  m  to   


* 

Bid 

ASK  D 

a. 

> 

MM 

".«> 

IIKI  , 

luO 

*i 

too 

«T 

ICU 

ion 

;'•«< 

to 

100 

lou 

M 

.00 

HIS 

103 

104* 

i  »n 

ic*X 

rt 

1W 

lul 

91 

103  K 

tut 

STlX?|l« 

American  Window  Olasa.  ...com 
do        do  prof 

Crucible  stool  oo  «»m 

do        do  pref 

Cltttens'  Traction  Oo    

'  'llsolPlV.eo,  I  ruction  Oo  com 

C.hsulldaled  Trilcllou  Co  pref  . 

Federal  BL  ft  Plenum  V  alley  By . . 

I'tfh      UlrTiiliiifbuin  Tra.-.  C<-. 

L'nluviTra.  II.  in  oo  

Union  H witch  A  Hl(n«] . . 
do  do 

Wr>«i|u(hou»a  Air  Brake 

Oobaolldau*!  Oaa.  pre!  

ffh  Brewing  do  mm  

P*h  Browing  c  pro!  

P§||  OoaJ  Oo  com  

P(h  Coal  oo  pfd  

Monou  Hirer  Con  CIO  Co  .  .com 

Monon  Hirer  UraOACfc  . .  pref 

Philadelphia  Co  com. . . 

Phlladi-lphta  Oo  pref  . . 


..pfd 

.r-  111 

pref 


l  AA1P 


1  - 


Biriu  (iiaui,  au>. 
Citlaeoa'  Tracllo 
[>ui]iie«iiaTrai-tlnnfVt. ,  ini  mi*t 

Ke  VI  At  ft  Plena.  V«l  oona 

Mononeahela  street  Ity  fa 

PlitntmrK  Tra.'  Oo  l»t  mlic 

pittaburKABIrm  Kbani.  Ut  mt(tii 
Pirh..Alle(b  ftMau.h  .  «-nnnitKto 
second  A  renue  Traction  Co  to. ... 

southern  Traction  0o  to   

turned  Traction  co.  to  

W.  AE  P(b  P.  By.  to   

Mtacellaneoaji  Bond*. 

Oonaolldnteil  llaa  to  

Ptttaburj!  Un'Wlnc  to.  

MonoD  Hirer  0oo  C  A  C  Co  to 

I'lillaiplpbla  Co  fa  

M'Mi»utfaheiik  r  |k-ht  *  P-.»t 
•With  intnreet.    t  Bi  coupon, 


UETR01T.  MICH 


,-t. 


Cbl»(o  City  Railway. . 
CblcaKti  Union  Tract  c 
Chlca(o  Cnlnn  Tract  p 

Lake  Mrwt  Berated  com  

Met  Weat  Side  KJeiatcd  tr  certe. . 

Met  Weel  Side  Berated  pref  

Worth  i  ntc  Ktrwt  By..   

Korthwentcrn  Ber  Tr  Kcpte  com. 

Horthwi-etern  Eler  pref  

South  "|de  ei^t  

Union  Be»  Kallrood. 
Weelfblc  street  BK. 


.l.tt^Oudopt 
....l.tBtsa 


Chic  city  By. 
Chic  i  on  Tra.  t. 
tChlc  Wee 
Chic  A  Hal 

Chic  A  Mil  Elect  . ..  .let  I  to.  .1*1* 

iricero  A  Prorlao  lalta..lli»l 

Clcoro  A  Prorlao  .  con  (  to. .  lain 
Lake  si  El.  deb  guar  « :,«  ikJ.  Ii» 

Lake  st  El  deb  5a  Feb.  1»» 

Met  W  s  B  I»t  e  »•  ■  ■!»»•" 

Mo  Chic  St  KB  let  la  HlOJi1 

No  Chic  St  BB.  I  at  to..  190* 

Bo  Chic  City  Con  «k*..lM> 

Xortbweab'rn  Bl  Ill  to..  1*10 

South  side  El  Ut  <s> PA/I 

Union  B  (Loop)  (  as.  IMS 

W  Chic  St  By.  Iat5«..l»». 

do   con  (to.. into 

do  debto..r>i4 

do  Tunnel  lal  (to. 

do  ...Ogden  Bl  to.  .I»l» 

•  Flat.    On  other*  purchaaer  i*y»  accrued  In 

T  au»rnnleed  by  Weal  Chic  Ky. 


M 

AJII'l 

BII> 

n 

;*>' 

10  >, 

1*K 

!0u 

UK 

13 

i0(t 

MX 

«1 

m  i 

10i> 

1V9 

900 

4* 

O 

Vi 

*«K 

ioi 

tin 

111  1 

1SI 

l»  I 

101 

m 

too 

100)* ' 

Beat. 

?j 

•  ••a 

I.MU 

103 

I0d 

ioi" 

106 

lOTs 

'iu'i 

10OI, 

TO 

15 

103 

104 

IW  . 

iocs 

"itnii 

11TI, 

l»S*» 

10J 

lu*S 

iai 

1U0 

llS-j 

114  S 

111 

Hl.'S 

lftl 

10u>. 

lot)'. 

10U 

Idas 

li'K 

114 

Nam  or  STtwi 


Detroit  United  By. 


BONDS 

Detroit  Clt*  lal 

Detroit  Clta  eon  m 

Del  sub  By  lat  .'« 

HI«tlU-d  P'k  let 

lict  Bee  By  .oun  (to 

Det  Uy  lat  (  to.  lSli 

Pet  Ft  w*;  n<-  A  B  lal*.. ..  lat  (  to 

I*tA  PontUc. . . . ,  (to 

Del  Boch  Bom  A  LO  lal  (to 

Det  Ip  ft  Ann  Arboi  lal  g  to 

 con  it  to 

llapld  Hy  lat  (to 


Bin 


loo  n%  n\ 


iw: 


I  Mil 
IV06 
1*0:  Mol 
HO  «1UU 

Itlll 

Itl.'l  «ll« 


10. 


v>S> 

ivr, 

l!*li 


■or. 
101 


•ions 
101 
•10:-. 

ioa 

I  10T 

io»S 
io-.-t 

101 

loos 

117 

no 
Ml 


•  And  accrued  Interest 


1  sale  price. 


Bid. 

Aflk'd 
-— 

no 

#9  LV 

(ML 

11)0 

aa*. 

1UU 

ASS 

4h 

so 

31 

11  L- 

60 

■If 

'it 

5t 

49 

K 

50 

71 

71 

Ml 

Mt 

50 

tf'A 

Al 

•>  j5  ii 

r>o 

*44 

"I* 

100 

»1 

us 

100 

(4  'i 

'*  4 

50 

■  SO 

"» 

49*. 

.Vl 

49 

•lu" 

1931 

117 

1  ft>V] 

19k 

ll-S 

1*43 

UT 

us 

iin 

ins 

in 

in 

19* 

HIM 

iis's 

1931 

190 

19M 

'.oil, 

110 

l»»T 

nr,'. 

u« 

1919 

in 

1*4* 

111 

ins 

l  .U  i 

nr, 

ins 

1»4» 

119 

r.9<4 

B 

114 

IUM 

ST.  L0DIS.  M0. 

Yen  rind  by  A.  O.  EDWARDS  ft  SONS,  Ml  nllro  Bt. 


STOCKS. 


S'  I^iula  ft  Suburban  H"y  

United  ny's  Pfd  

SI  Louis  Tnanall  Oo  


UiSUH 

s  oon  mttf  4 
I  I.  BB.... 
i  KslrOda  r 


tll"U 


it  tutg 
st  tnlt 
«t  mil 


Par  Bid.  Aak'd 


SEW  HAVE".  COS !*. 


BTOCKB 

Par 

Bid. 

A.k'd 

rair  Haven  A  Weetrllle  U.  B  

■/Incbeater  Arenue  K.  B.  

BONOS 

NewBaren  ft  Oenierrtlle  ..lat  to. 
New  Bareu  BL  By.  ..1*1  Ml(  (  As 
Sew  Haren  (E.  dlrj  ..1st  Msg  If. 
WlneheeterAT  UK..lstMt((to 

:::: 

IB 
tf 

111 
111 
111 
111 

a  •  •  <  •  * 

Hl« 

iiss 

HAKTFORD.  C0"». 


PKOVIDESCE.  R.  I. 


Hartford  Streot  Uy 

BONDS 
Bart  M»n  A  Bock-.. 

Hart  Ht  Ky  1st  i  to  IMC  • 

B*rt  t  ft  Olaa  deb  to  (conT)ll»«  « 


[Par 


United  Tract  A  r^  l  . 


United  Tr  ft  El   lat  (to 


1»J3 


'11S 


no 


in 


Comp  Bis  Cn  is-  ft  Mer  Tcr  1st  to 
Jeffnrson  Are  Uy     .  ..lstnit(>1e 

l.lndell  Uy  C<>  mtg  is 

Mlseourl  KB  Co   1st  mit  :■•> 

81  L  ft  E  st  L  Eleclrlo. .  lat  mis  to 

Bt  Louie  BR  Co  1st  mtg  ■» 

Bl  Louia  ft  Bub  By..  ..lat  mtg  to 
SI  l^iuls  A  >ub  By..  ..InromeSe 
do     do   Mer  Dir.  1st  mt(  to 
Southem  Klnr.  By. . .  .Cons  ml*  to 

Taylor  Are  st  By  lal  mi*  to 

Union  Depot  BB  16a- JO. let  ml* to 
Union  Depot  RR  Oo.  .Cons  lnl(  to 


s 

i,,l 
:  .as 
in-i 
mrr 

HI. I 

lair. 

1911 

Hut 
1IOI 
1910 
1911 
1914 
1914 

not 
Ills 

1910 
191K 


95 

a? 


"OS 


'109 
110 
10* 

'Ito 
'104  S 

104 

Kb!, 

lor, 

9* 

ll«', 

107 
•110  \ 
100J, 
111S 


10> 

II7\ 
108 

loss 
lot 
ion 
101 
107 
9* 
117 
10* 
117', 

101 S 
I'll 


LOUISVILLE.  KY. 


Par 

Bid. 

Aak'o 

LoulsTllle  By. 

ion 

10* 

Loulsrllle  Ity. 

.'.'."'.5  p'o^fd 

100 

l»M 

IMS 

for  bonds  se 

o  st,H-k  gqutatloni. 
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Allegheny  Valley  E  Ext  7s  

do  do  gen  mtg  g  4s... 
Allentown  Terminal  1st  mtg  g  4s.. 
Ashtabula  A  Pitt-burg  1st  tntg  >s» 

do  do      l»t  Dtti  ii- 


.  mtg  k'  ttl  

do     Tunnel,  1st  mU  g  0*. 


Bell's  Oap  1st  mUOs 

do     Cons  n  »!»•  •  

Belvldere  Delaware  1*t  ratg  0*  

do  do     o«n»  mt«  4* — 

Cambria  A  Clearfield  1  -t  mtg  g  5»  . 
Camden  A  Atlantic  C>*»  mat"* — 

Canada  A  Atlautie  1st  mtg  5s  

Catawlssa  1st  uitg  Os  

Ohartiers  Ut  mtg  7-  

Choctaw.  Okla.  A  Oulf  gen  mtg  g  us 
Choctaw  A  Memphis  1st  mlg  g  5s- •• 
On.  Ports  A  Vlriflnln  1  -t  ml* 


a  u»io 

BCAB  1042 

no  ion' 
c  lww 

B  1WW 

BC  1010 
01011 

cion 

OOo 
013 

ft  02? 

nc  i'ti 
kg  mu 

ClOmi 
R  002 
0  1SHI1 

naito  mioi 

KC  10401 
11C  1035 


Olearfleld  A  Jefferson  1  st  mt«  W  I   BC  1027 

Cons.  Trm'l  of  Kansas  CO y  1st  ratg  «  »s    BC  1KB 

Delaware  gen  mtg  series  .V  a  4Ss  

<lo      ft  B<l.  111.  1st  mtg  7-  

Durhea*  County  1st  mtg  g  Os  

Dul'ith  A  Wlnnepcg  1st  mtg  g  t»  

Ea*ton  A  Amboy  mtg  5*  

Elmlra  A  WilUnmsport  1st  mtg  W  

do  do         Inc  5s  

Gettysburg  A  llarri-burg  InO  g  5*  — 
Hex..  Porta..  Mt  J.  A  Lau.  1st  mtg  4s- 
Bunt.  A  Broad  Top  Mount  l»t  mtg  g  4* 
do  do  2d  mtg  g  4s 

do  d<>  oons  mtg  g  5s 

Junction  1st  mUt4S.i»  

l.Bhigh  Valley  1st  mtgext  g  4k 
do        1-t  mtg  g  4s. 

do        2d  mtg  7*  

oons  mtg  0*  

do     0b.  , 

do  ana*.. 

do  4   

do     4 Ha  ... . 
do     Aon  4  Mi 
"  Col.  Tst.  g 

stmtgg4-.e    Kiii 

do  do  g4Ss 


Mtg  AC 


JtC  103J 

I!  P.M.. 

nc  n«4i> 
bc  1020 
b  1020 

B  1010 
BC  28*12. 

C  1020 
filwir* 

C  1  020 
C  1025, 
BC  lH-'o 
BC  1007 
0104H 
H  1048 
BWKi 

B1023 

C  102.1 


State  Line  A  Sullivan  1st  mtg  4K*  

steubeuville  A  Indiana  lat  mtg  5*  

dt.  do  2d  Oe 


ioh 
!  i \r,     , ,,| 
lol'»  1 1«» 


uo  do 

Union  Terminal  1st  mtg  g  5a  

Uci'ed  New  Jersey  gen  mtg  g  0a  

do  do       g  tie  

do  do        g  4a.  

do  do       g  4a  

Washington  ft  Col  ltlver  1st  mtg  g  4» 

Went  Jerw y  <••  iriH  mtg  0*  

West  Jerseyft  Seashore  let  cons  mtg  4s 

Wi-«t  Ji-TM'y  A  Seashore  3St*  S.-r  B  

West  N.  Y.  A  Peiina.  l*t  m  g  5s  

do        By  gen  m  tt  3-4*  

Western  Pennsylvania  g  4«  


1M  ii<»i 


West  Hhore  1st  mtg  4s 
Wllni 


nr. 


ImlngUjn  A  Nortliern  lit  mtg  Tig... 
lo  do     gen  mtg  g  5s. 

CANAL  HiiMiH 

5a... 


  Cbesareake  A  Helaware  1st  mtg 

itol    Lehigh  Navigation  tnttf  g  4H  

5-tM)  do  B  R.  mUt  g  4 


K 

do 
do 
do 


mtg  g  4a. 

oodk  mtg  7a  

gen  mtg  4  Sa   

Col.  Trust  g  4S  

fund  A  lmi>  g  4a  ser  A 
Pennsylvania  t(s  

PASHINOEH  BAII.WAT  *  TBACTTOX  BONDS 

Columbus  St.  lat  Cons  mtg  g  fie  

Continental  Us  

Croestwn.  Col.  O.,  l«t  mtg  5s  

Dayton  1-t  mtgg  5s 
Del.  Count  " 
Kleotrlc  i 


nty  Buys  Trust  Ctfi.  g  4a 
A  l-eupl 
nt  Park 
(lemiantown  5* 


feonien  Stk. Trust  Cert,  g  4s 
Fulrinount  IVirk  Trans.  1st  mtg.  fia  


cauullHol 

Phila.  A  Norfolk  1st  mtg  g  4s          BC  IR'tlt 


do 


Ino  mtg  4« 
rtei 


Oms  g»n  mtg  series  Ag  >U 


series  Ilg  h- 
series  tJgtfc. 


B  183M 
0  1IH>4 
011*14 
C10O4 
C10U4 
C  1025 
C  102»1 
C  102*1 
C  10.3*1 


Hostonville  Mantua  A  Kalrmout  -  mtta 
do  do  oons  mtg  g  5* 

Iniliaoapo'.is  St  By-  gen  mtg  g  4s.  

Peoples  fit.Hjk  Trust  Certllloataa  g4».  .. 

Beikdlng  Tract  lstm'gg*Js  

Bvadlng  A  W'lsdorf  Ele,-.  By.  1st  m  g  5s 

Rochester  cons  mtg  g  6s  

ricranton  A  CarboudiUo  1st  mtg  g  H- 
Scranton  Bwy.  1st  cons  mtgg  r.« 


t  m:i\ 
us  in 

005 

oio 
:  oio 
:  oio 


K 

do       -erles  Di<ils 
do       series  RgJss 
2d  gen  mtg  series  A  5*  • 
do      series  B  5s. 
North  Pennsylvania  1st  mtg  g  4s  

t  Tn 

do                 deb  Os 
■Ivaala  gen  mtg H»  

do   

do    t  Hx  

oons  mtg  <3s  

do  tls  

do       t  Us  ...  ........ 

do  5s. 

do      5s   c  mg 

do       g4s   c  104  I 

trust  loan  g  4  S's   BC  1013 

do         equip  trst  s  >ries  A.  g4s..  lt«U  M-8 

do         real  est  p  m  1st  mtg  g  4s  0  1VTJ3  M-N 

Pennsylvania  A  N.Y.  Canal  7s  ...         BAtnooil  J-D 

do            do            oonsmUTM  |lltf.«»  A-Q 

do            d°                l!"   .  **  R  ltWO,  A-6 

do             do                 <J»  *^  B1030  A  O 

Pennsylvania  A  Nortliwestarn  5s   BClftlo  J-J 

pf  rklomeu  1st  serle*  g»   0  1W1H  Jan-Or 

do      2d  series  gos     0  101H  Jan-Or 

PUUa  .  Newtown  A  N  Y.  mtg  g  5s   BC  1042  A-O 

do        .  _  .    do       3a    aC1042  A  O 

Philadelphia  A  Erie  g«u  mtg  g  (Is   C  11*20  J-J 

do                 Jo          g5s   B1020  A-0 

do                  do          g4s   B1020  A-O 

Heading  1 H  mtg  O   BC  1010  J-J 

lo            1st  mtg  4  Hs   0  1010  J-J 

lo             2d  mtgg  5*   BC1033  A-O 

lo            eonsmtgis   B1011  J-I) 

lo                do     7s   C1011  J-D 

lo                do     gOs   B10U  J-D 

0                  do     gtis   BC1H11  J-D 

lo            ext  Imp  mtg  g  4s....  BC  1047  A-O 

1st  series  cons  mtg  extg4s  BC  1037;  M-K 

ten  year  si*  5s   ucab  l»tJ2  P-A 

deb  g  5s  (Head.  Terminal)  BC  1041  My  Ur 

do                    do  B1041  Mr-Or 

.  A  Bait  deb  4a   B1917 


I  Hx-ranton  Truction  1st  mtt{g  *!«•• 
H<s'.>iu|  Arnnue  1st  mtg  g  os  Pitts 

Crated  Bwys.  Tst.  Ctls.  g  4s  

Uu.  Bwys.  A  El.  of  Bait.  1st  cona  m  g  4s 

do        do        Inc.  tn  g  4s  

United  Trac  of  Pitts,  gen  mtg  x5s  

Un.  Trac  R«uliiig.  Pa.,  mlg  Aool  tst  g  5a 
Washington  A  (lien  Koholst  mtgg'la. 

West  l'hils.!8lphlamt4{<ls    

do  2d  mtg  5s  

MtaCKLLANKOt'8  BONDS. 
Asphalt  Co.  o(  Am.  col  g  c*>rts  g  5s 
liorgner  A  Engel  Drawing  1st  mtg  g  0s 
Brooklyn  Bo  Oas  1st  m  g  5a 

Cambria  Iron  gria  

l>olano  Land  g  5a, 


114  . 
110 
,04 
101 
10C8K  sol 
}o7-.  4  01 
102*   54  W 


_  II 
R  11  _ 
BC  1023 
C1001 
fi  l.*(H 

Bio2;j 

BCAH 1044 
11C1035 
It  1000 
BC  1030 
BC  103*1 
BC  l!«7l 
BC  l'<43 
CABr.  102K 
0AC2:t01 
B1007-27 
B1032 

B 1010' 
B  1014 

h  ion 

BC  1014 
H1011 
II 1024 
BC  1005 
BC  104« 
C1010 

BC  1032 

Cum 

BC  1033 
BC  1010 
I  1040 
B  11*45 
BC  1012 
BlOot 
C  lw<r2 

BC  1024 
BC  11*33 
B1043 

BC  1033 
C1025 
SCAB  1030 
l!C  1023 

BC  lo:*2 

BC  l!)32 
BC  1034 

K  1040 
BC  1040 
BC  1040 
11C  10U7 

C  1020 
BC  lrflrt 

C  iw»> 

C  1020 

B  11*49 
C  1021 
C  103* 
BC  1017 
K  MB 

BCAB  1021 

C*»C.  11*40 

|E 

B  1033 
R  1022 
BC  1!>48 
BO  101M 
C  IVHW 
B1021 
C  1021 
B  1037 
B  1017 
BC  1041* 
U  1021 
KC  1011 
BC  1030 


J-J  1Y1"„ 
Jy4Jr  112)% 
Pb-Qr  104 
J-D  15  107 )» 

J-D  120 
Mv-Or  10>l', 
M-S  102 
I-J  la". 

J-J  4*JS 


0  01 
t<01 
7-01 
5  01 
X  01 

ooi 


{Si  t% 


A-O 


rhlla. 


do 
do 
do 
do 

Phlla.  Wllm 
do 
do 

Pitts, ,  Youn 
Port  Read  ng  1st  t 
Beading  A  P.  A  B 


,-st.' 


Blahmond  ft  Danvl] 
Hohuylklll  River  E. 


deb  4s 

deb  g  4s  

ft  Ashtabula  5s  «•-■ 

'  ft  I  gen  mtg  g4s 


■n»  mtg  g  Os 
1st  mtg  g  5s  . 


■  I 

do  oo 
Shamokln.Sunbury  *  Lawlab'g  1st m  fis 
do  do     3  m  g  *le 

ahamokln  Valley  A  Pottsvllle  7s  

SodusBay  A  Southern  1st  mtg  6s  


B1022 
a  1032 
BC  1027j 
BCAB  I  "41 
«y  1007' 

BC  1015 
R1035 
C  1035 
C  1012 
C  1025 
0  UKll] 
C  1024 


Delaware  Itiver  Ferry  N.  J.  S,  P.  g  &a. 

Easfon  I'. -us  Elee  col  trst  g  5s  

tilrard  Point  Storage  1st  mtg  3*a.... 

Lehigh  Valley  Co»f  1st  mtg  g  5s  

do  do   

Maryland  Steel  1st  mtg  6a  

Newurk  Cons  U;is  .ions  m  5s  

New  York  Sub.        1st  mg  5s   

Northwestern  Coal  'is  

Pennsylvania  Co  g  4  SB  

do  g4*e  

do  gu  trust  certs  Her  A  g  3H» 

Pennsylvania  .Steel  tst  mtg  5s   

1'IOIadelphla  Co  Nt  m  ft  col  trst  g  5*. . . 
.  Philadelphia  Wilm  ft  O.ilto  Col.  T.C.4s 

Sus^iuehaDUU  Coal  Os  

Welsbaeh  Co  30  yrs  f  col  tr  mtg  5s  

VNLISTKU  BONOS. 

Phlla  ft  Bending  Coal  ft  Iron  Os  

;  United  Co's  of  New  Jersejr  4s  1020  

PASS  By  AND  TB ACTION  BONDS. 

Buffalo  City  Passenger  os.   

Citizens  Street  of  Indianapolis  ;">*.  

Con  sol  i<  late  i  Traction  of  New  Jersey  5s 

Newark  Passenger  5e  *  •  

New  York  A  Oueens  County  5a  

Paterson  Consolidated  Os  

MISCELLANEOUS  BONDS 

Edison  Electric  5s  stock  trust  is:*rt.s  

Equitable  III.  Oas  Lt  1st  B  5*  

International  Navigation  ds....   

Pei.na  ft  Maryland  Steel  cons  Os  

Phil  K|c«-  4s.  tsi  i-ts.  Ind  title  ft  tst  rets. . 

phlla  Eleetrta  5s  gold  trust  certs  

tinned  Oas  Improvement  debenture  Os 

ATLANTA  BANK  8TOCK  QUOTATIONS 

NAME.  Capital. 

American  Tr.  and  Bkg.  Ce   »:-«m«h. 

Atlanta  National   100.000 

Capital  i'li>   National   25O,0(A* 

Kuurth  National   400.000 

Lowry  National   800,000 

Mndd..x  KtiPker  Bkit.  Co   ft)0,i/» 

I  Neal  Loan  and  Bkg.  Co   100.000 

Third  National   200,000 

Tra'tCo?,°r.SW,nfc.:: 


55  s 

1 

cto 
loo 
loo 
loos 

104J* 
OH 

I07S 
107  S 
K»f 
105 


120    12  00 


110 
111 

iT» 


3-00 
7-01 
7-01 
8  01 


115S;  9  08 

.:il3S  0  01 

.  107S  M01 

H>2  7  01 

115   i  s  01 

«4  »01 

1WS  KOI 

lOl     ,  MOl 

Asked. 

80 
4<W 

180 

1 


Bid. 

T5 
440 
126 
111 


TOO  i06 


140 


Digitized  by  Googl 


A-.isi.*I  18,  11KU.] 
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PHILADELPHIA  BANK  STOCKS, 
by  De  Her.o  *  Towtweod.  428  Cheetnut  Street.  Philadelphia,  tad  40  Wall  Street, 


Bank*.  Capiul. 

  1300.  ooo 

  750.000 

  300.000 

Corn  Exchange   600.000 

Eighth    275.000 

Farmem  &  Mecn...  2.000.000 

Kirat    1.000.000 

Fourth  Street   1,600,000 

Franklin    1,000.000 

Genoantown    200.000 

Girard    1.600.000 

Kensington    260,000 

Manayunk    200.000 

Manufacturers    600.000 

Market  Street   600.000 

Mechanic*    500.000 

Merchant*    600.000 

National  Security...  250.000 

Ninth    300,000 

North  America   1,000,000 

Northern    200.000 

Northern  Liberties..  600.000 

Northwestern    200,000 

Penn    600,000 

Philadelphia    1.500.000 

Quaker  City   600,000 

•Ridge  Avenue   150,000 

Second    2*0.000 

Bixth    150,000 

Souihwark    250.000 

Southwestern    200.000 

Tenth  -   200.000 

Third    600,000 

Tradesmen*    600.000 

Union    600.000 

Weatem.    400.000 

•West  Philadelphia..  50.000 
•Stale  Bank. 


Surplus. 
125(5.000 

1,900.000 
200,000 
600,000 
540.000 
700,000 
600.000 

2,000,000 

l.ooo.ooo 

400,000 
1,500.000 
200,000 
200,000 
225,000 
175,000 
425.000 
405.000 
300.000 
260.000 
1.600.000 
90,000 
700.000 
200,000 
600,000 
1.500,000 
200,000 
150,000 
246.000 
160,000 
135.000 
70.000 
60,000 
400,000 
250,000 
476.000 

■sa 


Dividend 

L*»t 

I  ar. 

Period. 

Rate. 

Sale 

Date. 

1  Ail 

j.j 

10 

182">4 

2-13-01 

100 

M-N 

12 

360 

3-13-01 

30 

** 

6 

40 

6-26-01 

50 

8 

90 

7-12-01 

100 

J -J 

12 

252  Va 

2-20-01 

100 

M-N 

£ 

8-8 -01 

100 

J -J 

10 

174 

5-8-01 

100 

M-N 

8 

244 

7-15-01 

100 

6 

246 

4-11-U1 

50 

12 

160 

6-5-01 

100 

" 

10 

20.1 

8-6-01 

50 

** 

6 

62 

7-1101 

100 

J -J 

10 

206% 

2-6-01 

100 

M-N 

6 

MS* 

6-13-01 

100 

6 

101 

5-9-01 

100 

" 

6 

125 

7-24-01 

100 

6 

126 

5-23-01 

100 

J-J 

» 

180 

1-12-98 

100 

M-N 

7 

152 

7-1101 

100 

J-.f 

12 

2«5 

7-26-01 

100 

M-N 

6 

6-  18-01 

7-  12-01 

50 

12 

119 

100 

" 

10 

200 

8-1-00 

50 

8 

100 

7-22-01 

100 

m 

10 

280 

7-24-01 

100 

J-J 

6 

7-8-01 

60 

U 

3-6-01 

100 

J-J 

6 

152 

6-22-01 

100 

M-N 

8 

163 

2-20-01 

50 

M-N 

8 

64 

6-28-01 

100 

J-J 

e 

100 

7-17-01 

100 

M-N 

5 

90 

6-1301 

100 

.< 

6 

Wj* 

8-16-00 

69 

M 

6 

62 

3-28-01 

60 

m 

7 

76 

2-6-01 

10 

7.->>,i 

TO 

.0° 

N 

4 

60 

PITTSBURG.,  PA„  BANK  STOCKS. 

Vended  by  K.  J.  STONKT.  Jr. 


alleghcny  Natbmal.... 
Anchor  Saving*  Hank.. 

Ar*euol  Bank  

Bank  ol  I'iit-l.urif  N.  A. 

Oltly-en*  Nntln:;il  

Oltr  IV(».»it  Hank  

Columbia  National  

Commercial  National,... 

Diamond  National  

Duiiuesue  National  

Exchange  Na 


II 


all 


..111.... 

'•|«»-it  National 

ue  Hank  

nittl  


i'li  I  LA  U  KLI'U  I A  BAILBOAD  STOCKS. 


by  De  Hareo  * 


St, 


and  40  Wail  St.,  N.  Y. 


BAILBOAD  STOCKS. 

Camden  A  Burlington  County  

Catawlaaa   

do      1st  Pref  

do      2d  Fret  

Cheatnul  Hill  

Chic.  Okla.  A  Golf  

do        do    Tram  certfa.,  11104. 

do        do  Prefd  

do       do  Trut  certfa..  1804.. 

Choctaw  A  Memphis  

do       do  prefd   

Clti.  Portamouth  A  Va.  Pref  

Delaware  &  Hound  Brook  

Uucbesa  County  

Baat  Pennaylranta  

Klmlra  A  WlllUmiport  

do        do  Pref  

Har.  Portsmoath  kit.  ioy  A  Lane. . . 
Hoot.  A  Broad  Top  

do        do  Pref  

Lehigh  Valley  

do       do  Prat  

Utile  SchnTlklll  

Ulorhlll  A  Schuylkill 
NrKuurhonlng  Valley 

Northern    Central    •  ■***■■•••••.•*  . 

Korttl  A   West   H ranch . 
North  I'tootr  Irani*. . 
Penn  A  Nortbweatero 

Pfalia  *  Kiic  

Phil*.  *i+rm.  A  Nonistowa. 

PWUu  Newtowo  A  New  Tor*  

PblUu  A  Treatoo  

PbU*.  Wllra.  A  Baltlrsort  

State  Line  A  ■qUIvu  

Halted  Co.' a  of  " 


■  

•  •■•••••••••••••a  

•  •*•••••••••••••  

•  ■•>••*•••••■•  


•  *•  »•**>•••*•  


Capital. 

Pax.   Bala.  Date 

$381.(125 

25 

12-1  U0 

1.15»,0o0 

60 

ml 

11*  WW 

2.200.000 

50 

8  12  11 

1.OUO.U00 

50 

50 

6-11-01 

120,050 

50 

50 

5-2:101 

a.ouo.ooo 

50 

.m 

B-S-OO 

SO 

TO 

T-10-01 

0,0  io.OOO 

50 

0<> 

B-S-'JI 

rio 

s  1  !  O! 

1.782,000 

50 

wr 

4.20  00 

1.702,500 

BO 

34H 

6-12  00 

504.000 

100 

70 

10-20  WW 

1.800,000 

100 

191 

MM 

800, 000 

100 

UO 

S-21-WU 

1.730,456 

60 

70 

2  11-01 

.MO  l««l 

50 

7-25  01 

300,000 

CO 

» 

8-27-01 

1,182.560 

00 

8  23  01 

1,371.700 

50 

21 

0-11-O1 

a  noo.ooo 

BO 

8  1  ■.'  1 1 1 

IO.334.8U0 

50 

8  13-01 

106,300 

60 

rr% 

4-23-01 

2,487.830 

50 

00 

7-ln-Ol 

4.21O.O0O 

M 

02 

7-i74»i 

1.418.0KI 

50 

62  u, 

03 

T  HJOI 

11.403  550 

50 

T-SOOI 

1.500.000 

H 

4.72O.H00 

50 

108 

'fl-25  01 

2.251  

50 

lfilVi 

35 

7-lt-ol 

7. OK",  <»*► 

50 

8  13  ol 

2.304.01  IO 

n 

161 

7  25  1  1 

\  "no  'MiO 

BO 

HO 

6-II-00 

1. 250. 100 

100 

SI,'  1 

ii.sm,3fiO 

■wn  »n 

50 

no 

02 

6-1701 

21.240  400 

100 

2  so 

*84&01 

WW 

so 

63 
5* 

520-01 

104.250 

M 

215-W 

4.050.501 

SO 

8-^11 

Farmer 
Fifth  A  - 
Fifth  Natl 
Flr*»  Nati  ... 
First  Nut  Allegheny--... 
Strut  Nat  lliiintiiKtium.. 

i*ort  Pitt  National.  

Fourth  National  

Frevliol.l  Hank  

Qenniui  National  

Oermaiiln  Savings  Bank 
Uennan  K.ir  in  D,-|«i-U  lit 

Iron  City  National  

Key.t«..  >■  lfc«i,k.  

Liberty  National  

Lincoln  National.  

Mantifaeturem  Bank  

Barine  National  

Meehnnie*  National  

Uereuiitil.-  Hank  

Merehant!.  A  Mfr»  Notional 

Metropolitan  National  

MouoiiKahcl.-i  National  . 

Nat.  Hank  of  \V.  l'u  

PeniiKrlvanlii  National  

People'*  National  

People'*  Savins*  Bank  

I'ittftbur*-  Hank  for  Svbb... 
Pitts  Natl  Hk  of  Commerce 
Ileal  E,tat,- Saving, Bank.. 

Seeriuil  National    

State  Hank  

Thin  I  National  

Trailer*  A  Mv.  nan  I  en  Bank 

Tr».leMnens  National  

Union  National  

^KaC^^a^.;: 


BID. 

50 

Ill 

1 

'H  10 
■Vl 

.  50 

14U 

142 

.  :>n 

145 

I60 

.  &o 

Mtl 

«3 

.  f>o 

145 

1'oji)" ' 

llKI 

371 

.I'M. 

180 

KMI 

A.<, 

•.1*1, 

3<  M 1 

Otl 

84  . 

.11X1 

SUt 

.  ."KJ 

52 

56" 

•  loo 

2*  15 

-Km 

1  MO 

4i«'i" " 

11  ■  1 

134 

I3»J 

.lou 

MH 

.100 

.'-,|  ■ 

l«a  •  * 

■  I'M 

157 

.  60 

3iX> 

•••• 

257 

-loo 

1»5 

WJ  2115 

,  &ti  120 

ltKJ  .IMI 

1001  130 

50]  13<J 

5l»  110 

100  114 

50  12a 

.".1 1  ... 

&tJi  1411 

I'M  103 

11X1  25t) 

ltd  I  2UO 

HH>  WW 

loo<  :wo 

100  225 

100  510 

100  455 

10tJ  150 

100  700 

50  Ml 

ll»0  190 

50  50 

100  ITU 

100  8U0 

100  141 


30*1 
125 

140" 

iiio'' 
}io 

•      .  • 


47:. 

75«i 

ids 


CHICAGO. 


STOCKS.  Price. 

Am.  Unwed   80 

do     prefd  «12 

Am.   struwlioard   23 

Canal  and  Duck   73 

Central  I'nl.ui  Telt-plione  47 

'  cuic.  at*  Ha  200 

CUIc.  KUi»on  178 

CMC  Kdl»on   176 

t?lde.  Telephune  275 

Cliie.  I'nlou  Trae.  com   10 

Cblc.  L'nloii  Trac.  pi'-'d   58 

liliiiiiond  Match  H5 

nke  St.  Kief  ,   13 

.  38 
.  M| 
.  10 

is-; 

.103 
.  18 

•  87T* 
.200 
.  47 
.  01 
.  40 
.llii'i 
.  lo 

•  }}3 
'.  7214 


CANAL  STOCKS. 

A  DelatWBTV .  s *  ••■*•••■•■••■•■••«*•••••*••■•  ■ .  1,908, 238  00  *2fl 

.•Wat  s*e    DlTlaUOO .  .  •  *ajaj  ••>■••■••  •■■a*a*a»*«-  •••••••*•••*•  107,900  50  40 

.ehlrh  NaTlcatloa   14.30!  r.v»  vi  r.si, 

aforrls  Cons.  Onar.  4  D*r  east.   1.028.000  100  SO 

do    Prefd.  Guar.  l<par  east   1.17B..0D0  100  161 


•S8 

8  13  '1 
4-22-01 


11 


Met.  Kiev.  com. . 
Met.  Kiev,  mfd, 
Milwaukee  Brewing  prefd. 

Nut.  BUenil  

do  prefd  

Nat.  fiirlioii  emu  

Nat.  Carbon  prefd  

North  Cblrngn  

Northwn.  I'lev  

do  prefd  

Bad  in  tor  cninmnn  

Radlaltajf  prefd  

Shelby  8t.  Tubi  I  

Slo-lbr  St   Tube  prerd  

Smith  Side  Kiev  

Stris-t*  Statde  <  ar  i  

do  prefd  

Tin  Can  ram  

Tin  Can  prcM  

Cnlon  Loop  

We*i  Cue  

BONDS. 

People'*  On*  Bl  

Chic.  Bdlnnn.  g  " 
City  ~ 


74 


:SSt 


8!!mmRoU^hKieV,- 
Lake  S,   deb.  ,-„.  n.21 
do  Inr.  OS  


M.-t    By.  4-.  WW... 
Wthwn    Kb-v.  .-,».  ljiMt. ... 

Sfmwboird  «'«  

I'nlon  lonp  6«  114V4" 

W.^t  (  hie.  l«t  m  5a.  |BSS....U0t$ 
Wnt  Chle.  ran   10" 


i 


Sale. 
Date. 

7-9-01 
7-17-01 
71S«1 
7-10-O1 
s  13  "1 
7-UH>\ 

5-4  ol 
5-31-01 

7-  8  «1 
Kilo] 
8  12-01 

8-  2  All 
8  1,  ol 

s  i<;  "i 
s-n  ■>! 

5-4-01 

8  10-in 
8  in  "l 
8.10-01 
7-20^11 
7-10-O1 

5-  KhOI 

7-  15-01 

6-  28-01 

8-  15-01 
K-Ht^ll 

B-M41 
7-0-O1 

S-l  t  01 
5-24)1 

8  lllot 

8-10JJ1 

5-  17-01 
8  1001 

7-  1 5  01 

6-  28  Ol 
5  18-01 

«H>4)1 

8  l.VOl 
8  14  01 
N  tool 
8  1«i>1 

«24fll 

8  H-.it 

8-  HOt 
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ST.  PAUL  SECURITIES. 

hy  PBABODY  it  CO..  Bro 


8T.  PADL. 


100 
100 
100 

inO 
IV) 
100 
jno 
10" 
100 
ICC 


Capital  Bank  

lint  National  ■  

U«rcb»nt»  National  

National  German-American  Bank  

BL  Paul  National    

Scandinavian  American  Bank  

Second  National  1 

State  Bank. .......  ••»...  ■• 

Cnloo  Bunk  •  

Bt.  Paul  Trout  Co  

Security  Troat  Co  

St  Paul  V\rv  A  Marine  In*.  <_o  

St.  Paul  Tit  I*  *  Troat  Co  

Twin  Cltr  Rapid  Tranalt  Co..  common. 
Twin  City  lupld  Tranalt  Co..  pref? 
«♦  i>anl  City  By.,  lat  Mtg.  Bp  - 
aul  City  By.,  B  p.  e.  cable 
„_jer  Preee  Co.,  common... 
Pioneer  Preea  Co..  preferred 
tf*.  Panl  Oaa  Light  Co. ....... 

Bt.  Panl  Oaa  l  ight  Co..  lat  1915 
Bt.  Panl  Oaa  Light  Co..  Be. 
Bt.  Paul  Oaa  Light  Co..  Be, 
Weft  Publlnblng  common. .. 

West  PublUnlug  preferred.  --- 

Wnt  Putilleblng  iat  Mtg.  «  p.  e.  bonda.  BOO 
Redeemable  at  106  after  INK  mature  1012. 
Mlnr,  Tr.n.  Ky.Co.1  Mlg.  61  bia.  lfllB. . . LOUO 

Minn.  Trim  By.  2d  fa.  IBM  1.000 

it.  1'  Colon  Depot  let  Mtg.  B%  bda.  10S0 .1.000 
Do  do.  Coo.  B  p.  c.  bond.  1944..  1.000 
Do.  do.     "  4  p.  c.  bda.  1B44..1.0M 

tate  Inv.  Tr.  Co.,  Limited   100 

Coal  B  y  lat  B>  1923  1.000 

i%  Dry  Ooode  Co.  Com..   00 


Bat*  of  Dir.  when 
dir.  oald. 
B        J.  and  J. 

12  guar. 


I 
10 


J.  and  J. 
J.  and  J. 
J.  and  J 


100 
100 

Hi 

100 
..LOoO 

..i,<xio 

60 

(Ml 

..  100 
.  .1.000 
..1.000 
I.  .1.000 
100 
100 


4  Guar.  J. 
10        J.  and  J. 


Quar. 

j.  i»-.j.'iiC' 

J.  aod'j. 
guar.  K. 
J.  and  J. 

J.  and  . 

M.  and  S. 
M  and  8. 

Quar.  V. 

J.  and  J. 

F.  and  A. 


M.  and  N. 
M.  and  N. 
M.  and  Si 

Quar.  A. 
M.  and  N. 
Annually 
J.  aad  /. 

J.  and  J. 


MINNEAPOLIS. 


lint  National  Bank  

National  Bank  of  Conn 
-    W.  National  Bank.  . 
u-Auier.  National 
Bank 


I.  sum.   .  .  .  -  - 

an  American  Bank  

anla  Bank  

epln  Co.  Bavlnge  Bank  


••••  •«««...< 

i.  i 

••••■••*«•• 

...«•*• 

•  ••••• 


Metropolitan  Bank 

reopier  Bank  •••••  

Bt  Anthony  Falla  Bank  

Minneapolis  Truat  Co  

Minn.  Loan  A  Troat  Co  

Minn.  Title  ln».  A  Troat  Ce  

Mpla  Brewing  Co  ...  •  "JLii  

Mpl.  Brewing  Co.,  let  7  a,  1MB....... 

Mpla  City  B'y  Co..  lat  Coaa.  re,  IMP.. 

B.  W.  Elevator  Co............  

DDLCTH.  ^ 

Am.  Bihange  Bank  

National  Bank  

olld.ted  Elevator 
olldated  " 
)lldatrd 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
.  100 
.  100 
.  100 

.1,000 

m 

.  wo 

.  100 
.  *00 


6 
8 

B 

•"" 
"b 

4 


I 


J.  and  J. 
Quar.  1. 
Qoar.  J. 

J.  and  J. 

J.  aad  J. 

Qoar.'  J.* 
j/aodJ. 
A.  a  ad  6  . 


J.  aad  J. 
A  aad  O. 

1  IS  1  IB 

M.  and  S. 
M.  and  a 


Bid. 
105 
238 
108 

ioo 

120 
180 

120 
20 


18 

142 
118 
110 
2 


116 

113 

125 

3$ 


100 
108 

iib 
ioo 

86 

40 


ISO 

168* 
110 
110 
100 
60 
10* 
10B 

ioo 

109 
SB 

TO 

110 
107 

102 
110 


108 
243 

115 


125 

tM 

100 


fi* 

is 

ioo 


172 
2B 

78 

40 

58 
118 
115 

87 
180 

102% 

•  »  I 

107 

ISO 
116 
106 
115 
109 

«B 

46 

S 


125 
182 
115 


ioo 

171 
18 

142 


116 

115 


urn, 


111% 


5  iStf: 


106 
146 


25 
85 

iio 

104 
12S 


106 


106 


«t 
112 

ice 
m 


CHICAGO  BANK  STOCKS. 

(Verified  by  KINO,  IIOEPF.NTYL  A  CO..  Brokers.) 


NAME 
r.  Tr.  and  Saving 
WMkera  National. .............. . 

Chicago  City  Bank  

Chicago  National  

Continental  \atlntitil  

Continental  Natloual  

Corn  Exchange  National  

Drovera  National.....  

Flint  National  -  -  

Foreman  Broa.  Banking  to  

Fort  Dearborn  National....  

Oarden  Cltr  Bkg.  and  Tr  Co.... 
•  Iltl.i-rmsu  Itnnklni:  A««<H-1iitloti. 

Home  Savings  

Illinois  Truat  *  Harlnge  Bank... 

Mi-rrbants  Laao  and  Tr.  Co  

Merchant*  National  

Metropolitan  National  •  ■  ■■■'< 

Milwaukee  Avenue  State  Bank.. 
National  Bank  of  the  Republic... 

National  Live  Stock  Bank  

Northern  Truat  Co  

Oakland  National  

Prairie  State  Bank  

Royal  Troat  Co  

State  Bank  of  Chicago. ........ , 

Union  Troat  Co  

Went  era  State.........  

first  National  of  Englewood  

tAnd  t  e.  e.  eatra  yearly. 


Capital 

.  .$1,000,000 

. .  l.oou.i'x) 

. .  200.000 

..  1.000.000 

..  2.0OO.  *»l 
..  ZUKJ.-CM 
250.000 


•  .  * 
. .  • 


100.IIW 

«,ta«i,ot« 

2.OOO.J0O 
l.OOO.MIO 

2,(»*r.nno 

250.000 
l,tt«l.0"0 
l,!»«v  000 

^38 

25<>onn 

600,000 

.  l.ono.ono 

500.000 


Die. 

Jajt  tad  July 
Jan.  nml  Jnlv 
Jan..  Qr. 
Jan. 

J.m.  nml  July. 
Jan.,  "Jr.. 
jaa,  aad  1*1) . 

Jan,,  llr. 

Jail  .'  Qr! 
Jan.  anil  July. 
Jan  and  July. 

.Ian  .'  Qr! '  " 
.Inn  .  «,ir 
.t  in.  arid  July. 
Jan..  Qr. 
Jan.  ii  ml  .1v.li . 
Jan.  ami  Jul? 
Jan..  i.'r 
Jan  and  Jnlv. 
Jan  nml  Jnlv. 
Mav  ami  Nov  . 
Keli.  and  A'tit. 
Jan  .  i|r 


Laat  Wt. 

JtilyVVii.  "2% 
Jnlv.  Ttl,  n 
July.  "«l  t:: 
July.  •in.  :t 
Jnlv.  '«n.  :i 
July.  in.  :i 
July.  •in.  4 
July.  'HI.  :i 


P.  v. 

n.  v. 

p,  .  -. 
p,  •• 

p.  r. 

p,  c. 

P.  ••■ 

p.  <•■ 


Jlllv.    HI.   IS  p.  V. 

July.  in.  a   n.  <•■ 

July.  "ol.  .*i     1 1  v. 

July'.  •<W.'  :i  p.e. 
July.  in.  n  p.  r. 
July,  "01.  .1  p.  c. 
July.  IM.  IH  p.  e, 
Jnlv.  Nil.  :«  p.  c. 
July.  '"I.  m  p.  «•. 
July.  1».  *a  p.  e. 
July.  'in.  :i  p.  «'. 
July.  'HI.  :i  p.  <•■ 
May.  m.  ::     p.  o. 

AbWh  "mi.  *H  p  e. 

July.  m.  Vi  p  •'■ 


*  •  • 

•  •  • 


A  NEW  BOOK. 

Foreign  Exchange 

nCCBBP,  BXPLAnBO,  SIHPliriBD.  ILLl'STHATBP. 

A  .lngU>  »..lum»  oontalnlnit  conrerakiu  taolea  for 
every  kind  of  turelgn  money  at  every  rat*  of  el 
change. 

IN  CHE  11VOVKB  l.OOO  LEADING  HANKS. 

Costs  Nothing  to  See  It. 

Will  be  »en»  to  any  banker  (chargim  i«1d)for 
Inapertlou 

Price.  In  Cloth.  4V3.AO:  Leather  SIO.OO 
78 


•Ca'pYtai 'jaivteSStw  from  fttMOfc 


Tal 

U" 
134 

iaa 

2-Ni 

2:tT 

1 

iss 

an 

ITij 
12-1 

I*! 

141 

T'j". 

Tt:1 
1  m 

1 23 

•JIM 

!»" 

127 
HIT 
I2M 
MS 
H»> 
1.10 


HOTEL  VENDOME, 

Brosdwaj  and  41st  8troet,Kew  Terk. 
Handy  to  Grand  Central  Depot:  800  Booma 
with  150  Bath  Booma: 


for  oot-of-towa 
New  York. 

THE  MARLBOROUGH, 

B'way  and  Thirty-Sixth  Streel, 

NEW  YORK. 

CENTRALLY     LOCATED— EVBBT  CON 
VEN1KNCE— ALL  MODERN  IM- 
PBOVEMBNTB. 

400  Booma,  Blagle  and  En  Suite,  with  200 
Bath  Booma.  Conducted  on  the  American  and 
European  Plana  and  Managed  by  the  Owner 
Delightfully  Cool  la  Bummer  aad  Convenleo 
to  all  ~ 


MILWAUKEE,  WIS. 


SAM  OF  STOCk. 


Wi'-iMrn  Oaa  (Milwaukee).... 

VtV-.tern  Oaa  lt>ond«|  

Wi»con»ln  Telephnne.  

Milwaukee  Cement  On.  

J ,  ,li  oaon  Electric  Hernce  Oo . . 
Milwaukee  National  Bank.... 
11r«t  Natlnnal  Bank. 


N or  Jjw»»tem  national  InaOo. 
Mil»auke»M«chan.lc 
com  rdla  lire  In».  O. 

-.:!-■      Vi  '  I 


BIO. 

AaC'O 

»7 
10? 
116 
1S» 

100 

MX 

111 

140 

Tao 
ISO 

esee  • 



110 

The  Best  Hotels. 


Boaton.  Maaa 
Chattanooga. 

Chicago,  III  

Cincinnati.  Ohio... 
Dea  Motnea.  la 
Kanaaa  City.  * 
8L  Joaeph.  Me 


 Hotel  Reyoolda.  H 

 Hotel  BUnton.  A. 

 Palmer  Bouaa. 

■  ■>•••••>■■•■  eTbt  BurDwt ■ 
Savery  Houae.  A 
A  4  ■ 


JackaoDTllle,  Fla.. 

Laularlllc  Ky  

Milwaukee,  Wli. .. 

Minneapolis.  Minn. 

NaabTtlle.  Tenn. .. 

New  York  

New  York ........ » 

New  York. ....... . 

Plttahorg.  Pk  

;  Raa  Dlege.  Cal  

,  San  Fraodaco.  Cal 

Havannah.  Oa  

Bloat  City,  la.... 
'  St.  Leola,  Mo  

St.  Paul.  Minn  


Troy.  N.  Y  


 ..I 

 The  Denlaon.  A 

•  •  »8t-  Jt%nt*2>.  ** 

 Oklt  Hooaa.  / 

 Plaoklnton.  a 

•  »Th»s  w^^t . 

 Maawell  Botw. 

....Park  Aeeno*.  A.  *  ■ 
•  *  ■  s  •  •  Hcrtrt  Vt*odonie?«  !§• 
.«■■■••  .Ttl*  MftrlborotH* 

 Hotel  LlDcota 

.Corona do  Beach.  A  A  B. 

 Palace.  A.  A  ■ 

 De  8ote.  A. 

 Garretaon.  A 

.   .  Rootbrrb.   A    A  I 

1  .» berdeen.  A. 

A- 
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ALPHABETICAL  LIST  OF 


Bank  Advertisers  in  Cbe  financier 


Albany,  N.  Y.— ALBANY  CITY  NATIONAL. 
Capital.  $300,000.   SorploB.  $120,000. 

GEO.  H.  THACUER  President. 

GEO.  I,  AMSDELL  Vice-President 

JOHN  E.  WALKER  Vice-President 

CHARLES  H.  SARIN  Cashier. 

HUGH  N.  KIRKLANO  AnifUal  Cashier. 


Boaton.  Mm- FOURTH  NATIONAL. 

Surplus  and  Profits, 


Capital.  $750,000. 
A.  W.  NEWELL. 
W.  N.  HOMER. 


Wlnnta,  Ga. — FOURTH  NATIONAL. 

Capital.  $400,000.  Surplus  and  Profits,  $118,000. 

JAMES  W.  ENGLISH  President. 

WALKER  P.  INMAN  Vice-President. 

JOHN  K.  OTTLEY  Cashier. 

CHARLES  I.  RYAN  Aaalstant  Cashier. 

lUanu.  O*. — ATLANTA  NATIONAL. 
Capital.  $150,000.   Surplus,  $567,721. 

JAMES  SWANN  President. 

P.  ROMARE  Vice-President. 

C.  E.  CURRIER  Cashier. 

H.  R.  BLOOOWORTH   Aasietant-Caehier. 

Auanta.  Qa. — THIRD  NATIONAL. 

Oamtai.  $200,000.    Surploa,  $100,000.  „  . 

FRANK  HAWKINS  President. 

H.  M.  ATKINSON  Vice-Pre*l<Jew. 

JOSEPH  A.  MoCORD  Cashier. 

THOS.  C.  BRWIN  Assist**  Oaahiar. 

Atlantic  Citj.  N.  J.— SECOND  NATIONAL 

Capital,  $100,000.   Surploa  and  net  profits,  $125,000. 

GEO.  K.  CURRIE  Preaident. 

LEVI  C.  ALBERTSON  Vice-President. 

ROBT.  B.  MacMULLIN  Caahier. 

Auxusta,  Ga.— NATIONAL  BANK  OF  AUGUSTA. 
Capital.  $250,000.  Surplus  and  Profile,  $1*6,000. 

L.  C.  HAYNB  President 

FRANK  G.  FORD  Cashier. 

Baltimore,  Md. — COMM ERCI AL  AND  FARMERS'  NATL. 
Capital.  $512,560.   Surplus  and  Profita,  $160,000. 

LAW  RENCE  B.  KEMP  President. 

WILSON  KEVSER  Cashier. 

Baltimore.  Md.— NATIONAL  MECHANICS'  BANK. 
Capital  $1,000,000.  Surploa  and  Profits,  $914,134. 

JOHN  B.  RAMSAY  President. 

JAMES  SCOTT  Caihier. 

Baltimore,  Md. — NATL.  BANK  OF  BALTIMORE. 
Capital,  $1,210,700.    Surploa  and  Profits.  $308,336. 

J.  L.  McLANE  Preaident. 

HENRY  C.  JAMES  Cashier. 

Baltimore,  Md.— DROVERS'  AND  MECHANICS'  NATL. 
Capital  $300,000.    Surploa  and  Pronta,$37r>.299. 

JAMES  CLARK  Preaident. 

LEOPOLD  8TROU8E  Vice-President. 

J.  D.  WHEELER    Cashier. 

C.  S.  MILLER  Aasistant  Cashier. 

Baltimore,  Md. — NATIONAL  UNION  BANK. 
Capital,  $900,000.    Profits, $255,783. 
WM.  WINCHESTER  President 

I.  H.  DIXON  Vice-President 

ROBERT  A.  DIGG8  Caehler. 

H.  MURRAY  TINGES  Assistant  Cashier. 

Baltimore.  Md.— NATIONAL  BANK  OF  OOM MERCK. 
Capital,  $300,000.     Surploa,  $2fifi,238. 

EUGENE  LEVERING  Preaident. 

JAMES  R.  EDMUNDS  Cashier. 

EDWARD  PRICE  Aeaiatant-Cashler. 

Birmingham.  Ala.— FIRST  NATIONAL. 
Capital.  $250,000.  Surplus,  $150,000. 

N.  E.  BARKER  President. 

J.  H.  WOODWARD  Vlce-Preaident. 

W  P.  O.  HARDING  Vice-President 

J.  H.  BARR  Cashier. 

Boaton  Mass  —NATIONAL  BANK  OF  THE  REPUBLIC. 
Capital.  $1,500,000.   Surploa  and  Profits,  $1,154,000. 

CHARLES  A.  VIALLE  President. 

ALRERT  STONE  Vlce-Prealdent. 

HENRY  D.  FORBE8  Cashier. 

CHANDLER  ROBBINS  Assistant  Cashier 

Boston.  Mass.— NATIONAL  BANK  OF  REDEMPTION. 
Cspit...  ,1.000.0^^.0^.0^^  ,5.0.™. 

JAMES  B.  CA8E  President. 

THEOPHILUS  KINO  Vice-President. 

EDWARD  A.  PRESBREY  Cashier. 

Maaa. — FREEMAN'S  NATIONAL. 

500.000.   Surploa  and  Profita,  $170,000. 

TAtf  A.  RHST  Prealdeot 

GEO.  P. 


...  Mass. — MERCHANTS'  NATIONAL. 
Capital.  $3,000,000.   Surplus  and  Profita,  $3,270,000. 
Deposits,  $11,300,000. 

ar^wef^Iia^:::::::::::::::::::::::::p'^1 


Boston.  Maaa  — AMERICAN  LOAN  AND  TRUST  CO. 
Capital.  $1,000,000.  Surplus  and  Profits,  $940,000. 
N.  \V .  JOKDAN  •••*■•■••«•••••••••... . ..  I'reaifl^HX- 

B.  A.  COFFIN  Treasurer. 

C.  II.  BOW  EN  Secretary. 

O.  W.  AURYANSBN  Assists  at  Sec'ty. 

Boston.  Mass. — THE  NATIONAL  HAMILTON  BANK. 
Capital.  $500,000. 

GEORGE  W.  NEWHALL  President. 

FRANK  TENT  


Boston,  Mass.— WASHINGTON  NATIONAL. 
Capital.  $750,000.   Surploa  and  profits.  $387,000. 

C.  MI  NOT  WELD  Preaid 

FRANCIS  A.  LOW  


Boston,  Maaa. — SHOE  AND  LEATHER  NATIONAL 
Capital  $1,000,000.   Surplua  and  Profita.  $500,000. 

J.  E.  TOULMIN..  Preaidenv 

G.  G.  McCAUSLAND  Cashier. 

C.  H.  DWINNELL  


Boston,  Maaa. — ATLAS  NATIONAL. 

Capital.  $1,600,000.  Surploa  and  Profita,  $568,792. 

JOSEPH  S.  BIG  BLOW  i  Prealdesrt 

JOHN  REED  Vlce-Pr 

JOSEPH  L.  FOSTER  

Boston,  Maaa.— ELIOT  NATIONAL. 
Capital.  $1,000,000. 
JOSEPH  H.  WHITE 
HARRY  L.  BURRAGE 

FRANCIS  HARRINGTON  2d  Vice- 

WM.  J.  MANDELL. . 
WM.  F.  EDLEFSON 


$784,145, 


President 


Boston.  Mass -BEACON  TRU8T  COMPANY. 
T  Capital,  $300,000.    Undleided  Profita  (net).  $100,000. 

J™N  A  f*A^E  President 

xf "°OR  Secretary. 

OLIVER  M.  DENNETT  Treasurer 

W.  B.  BLANCH  ARD  Assist  ant  Tressorer. 

Boston.  Maaa. — CENTRAL  NATIONAL. 
^  "•Pital.  $500,000.    Surplus,  $250,000. 

OTIS  H.  LUKE  Preaident 

J.  ADAMS  BROWN  Cashier 

Boaton.  Msml-THB  MASSACH VSETTS  NATIONAL. 

Cspttsl  $800,000. 

JOHN  W.  WEEKS  

DAMEL  G.  WING  

FREDERIC  H.  CURTISS. 

EDWARD  S.  HAYWARD. 
Boston.  Mass. — PEOPLES  NATIONAL. 
Capital.  $300,000.   Sorptos,  $120,000. 

SAMUEL  B.  HOPKINS  Preaident. 

HERBERT  A.  RHOADES  Cashier. 

Buffalo,  N.  Y. — MARINE  BANK. 

Capital,  Surplus  and  Profita.  $1,271,753.  Deposits,  $10,931,366. 

S.  M.  CLEMENT  Preaident 

J.  J.  ALBRIGHT  Vice-Preaideot 

J.  H.  LASCELLBS  Cashier. 

Buffalo.  N.  Y.— BANK  OF  BUFFALO. 

Capital.  Surplus  and  Profits,  $1,000,000. 

ELLIOTT  C.  McDOUGAL  President. 

LAURENCE  D.  RUMSEY  Vice-President. 

JOHN  L.  DANIELS  Cashier. 

GEORGE  MEADWAY  Asaistant  Cashier. 

Chattanooga.  Tenn.— CHATTANOOGA  NATIONAL. 
Capital.  $200,000. 

Charleston.  S.  C— PEOPLB8  NATIONAIa, 

Capital.  $250,000.    Surploa  snd  Profita.  $127,600. 

R.  G.  RHETT  Pr 

B.  H.  SPARKMAN  
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Charleston,  8.  a— BANK  OF  CHARLESTON.  N.  B.  A 
Capital,  $500,000.    8urplue  and  Profits,  $236,760. 

Deposits,  si.iie.ooo. 

E.  H.  PR  I  Ml  LB  

M.  W.  WILSON  

Chicago.  III. — FIRST  NATIONAL. 

Capital,  $5,000,000.   8urplus  and  Profit*.  $3,452,674. 

J.  B.  FORGAN  Preaident 

GEO.  D.  HOULTON  Vice-Preaident 

R.  J.  8TRBET  Cashier 

Chicago.  Ill  — AMERICAN  TRUST  AND  SAVINGS  BANK 
Capital.  $1,000,000.    Surplus.  $300,000. 

K.  A.  POTTER  Preaident 

J.  K.  CHAPMAN  Caahier 

JOHN  JAY  ARBOTT  Aaaiatant  Cashier 

O.  C.  DECKER  Aiuriataol  Caahisr 

Chicago.  111. — NATIONAL  BANK  OF  THE  REPUBLIC. 
Capital,  $1,000,000. 

JOHN  A.  LYNCH  Preaident 

W.  T.  FENTON  Vice-President. 

J.  H.  CAMERON  ,  Cashici. 

R.  M.  McKINNEY.:  Asslatant  Caahler 

Ohlcaito.  III. — COMMERCIAL  NATIONAL 
Capital.  $2.000,imiO.      Surplus.  $1,000,000. 

JAMES  H.  ECKEI^S  President 

JOHN  C.  McKEON  Vice-President 

DAVID  VERNON  2d  Vice-President 

JOSEPH  T.  TALBERT  Caahler 

Chicago.  111.— CONTINENTAL  NATIONAL. 

Capital.$3.(H)0.000.  Surplua,  $S45.833.  Deposits.  $36,000,000. 

JOHN  C.  BLACK  .Prestdeni 

ISAAC  N.  PERRY  Vice-President 

GEO.  M.  REYNOLDS  Caahler 

Chicago.  III. — CORN  EXCHANGE  NATIONAL. 
Capital.  $2,000,000.    Depnaita,  $34,000,000. 
Surplua  and  Undivided  Profita,  S1.767.S44. 

ERNEST  A.  HAMILL  Preaident 

CHARLES  L.  HUTCHINSON  Vice-President 

D.  A.  MOULTON...*.  2d  Vice-President 

_  ~)BT.  M.  ORR  Sd  Vlce-Preeldeni 

INK  W.  8MITH  Caahler 

III. — THE  MERCHANTS  NATIONAL, 
apital.  $1,000,000.    Surplua.  $1,000,000. 

Undivided  Earnlnga,  $765,000. 

CHAUNCEY  J.  BLAIR  President. 

FREDERICK  W.  CROSBY  Vice-Preaident. 

HENRY  A.  BLAIR  Second  Vice-President. 

JOHN  C.  NEELY  :  Cashier. 

Chicago.  III. — BANKERS'  NATIONAL 

Capital.  $1,000,000.  Surplus  and  Profita,  $241, 856. 

E.  S.  LACEY  President. 

J.  C.  CRAFT  Cashier. 

FRANK  P.  JUDSON  Aaaiatant  Caahler. 

Chicago,  III.— FORT  DEARBORN  NATIONAL. 
Capital.  $600,000.  Surplus  and  Profits,  $126,110. 

JOHN  A.  KING  President. 

J.  H.  WHITBEOK  Vice-President. 

L.  A.  GODDARD  Cashier. 

Chicago.  Ill—  8TATE  BANK  OF  CHICAGO. 
Capital.  $1,000,000.  Undivided  Profita,  $99,616. 

H.  A.  H  AUG  AN  Preaident. 

JOHN  R.  LINDGREN  Cashier. 

FRANK  I.  PACKARD  Aaaiatant  Cashier. 

Chicago.  111. — MERCHANTS'  LOAN  AND  TRUST  CO. 
Capital  and  Surplus.  $3,800,000.   Deposits.  $25,000,000. 
ORSON  SMITH  President. 

E.  D.  HULBERT  Vice-President. 

J.  O.  ORCHARD  Caahler. 

F.  N.  WILDER  Assistant  Cashier. 

Otndnnatl.  Ohio— NATIONAL  LAFAYETTE  BANK. 
Capital,  $500,000.   Surplus  and  Profits,  $550,000. 

WM.  A.  COO  DM  AN  PrrsM  ent. 

S.  R.  BURTON  Vice-President. 

CHAS.  J.  STEDMAN  Caahler. 

Cincinnati,  Ohio— GERMAN  NATIONAL. 

Capital.  $500,000.   Surplus  and  Profits.  $490,000. 

GEO.  H.  BOH RER  President. 

A.  B.  VOORHEIS  V  I  v.  «..:.•.,• 

EDWARD  HERZOG  Cashier. 

WM.  C.  WACH8  Aaaiatant  Cashier. 

Olaveland.  Ohio— THE  UNION  NATIONAL 

Capital.  $1,000,000.   Surplasand  Profita.  $300,000. 

M.  A.  HANNA  ....President 

LEANDER  McBRIDB  Vice-President 

C  H.  BOURNE   ................... .i 


Cleveland,  Ohio— PARK  NATIONAL. 
Capital.  $500,000.  Surplus,  $150,000. 

H.  A.  BISHOP  President. 

R.  A.  HARMAN  Vice-Preaident 

JOHN  SHERWIN  

Cleveland.  Ohio — FIRST  NATIONAL. 
Capital,  $500,000.  Surplua  $100,000. 

JAMES  BARNETT  

J.  H.  MORLEY  Vlce-Premdent. 

THOMAS  U.  WILSON  Cashier 

Cleveland.  Ohio— CENTRAL  NATIONAL. 

Capital,  $800,000.   Surplus  snd  Profits,  $290,000. 

J.  J.  SULLIVAN  PrvsHrut 

C.  A.  PAINE  Csshi,r 

L.  J.  CAMERON  Assistant  Cashier 

Cleveland,  Ohio— COLONIAL  NATIONAL. 

Capital  and  Surplus,  $2,000,000. 

HENRY  C.  CHRIST*  President 

H.  A  HAWCOOD  Vice- President 

J.  F.  HARPER  Cashier 

WM.  E.  WARD  Assistant  Caahler. 

Cleveland.  Ohio — DIME  SAVINGS  AtO  BANKING  CO. 
Capital.  $."00,000.     Surplus  and  Profits  $155,000. 

M.  O.  WATTERSON  Preaident 

E.  W.  MOORE  Vice- President 

O.  M.  BURKE  lat  Vice-Preailent 

E.  T.  HAMILTON  2d  Vice-President 

F.  H.  TOWNSBND  Secretary  snd  Treasurer 

Columbia,  8.  C. — LOAN  *  EXCHANGE  BANK. 

EDWIN  W.  ROBERTSON  Preaident 

A  C.  HASKELL  Vice-President 

J.  C.  ROBERTSON  2d  Vice-Preaident 

O.  M.  BERRY  Caahler 

Colombia.  S.  C— CAROLINA  NATIONAL. 
Capital.  $200,000. 

W.  A  CLARK  President 

WILIE  JONES  Cashier 

Columbus.  Ohio— NEW  FIRST  NATIONAL. 

Capital,  $500,000.      Surplus  and  Profits,  $200,000. 

NICHOLAS  SCIILEE  President 

A.  D.  HEKFNER  Vlce-PresiJenl 

iJ.  R.  MAYERS    Cashier 

Columbus.  Ga.— THIRD  NATIONAL. 

Capital.  $100,000.  Surplua  and  Profits.  $85,000. 

G.  GUN  BY  JORDAN  Preaident 

W.  C.  BRADLEY  Vice-President 

C.  E.  BEACH  Cashier 

GEO.  C.  BATES  Assistant  Cashier 

Concord.  N.  H— FIRST  NATIONAL. 

Capital.  $160,000.  Surplus  and  Profits.  $200,000. 

WM.  F.  THAYER  President 

CUAS.  O.  REMICK  •■  Cashier 

W.  A.  STONE.  .IR  Assistant  Cashier 

Denver,  Col. — FIRST  NATIONAL. 

Capital,  $500,000.  Surplus  and  Profita.  $657,131. 

D.  H.  MOFFAT  

W.  S.  CHBESMAN  Vice-l 

O.  E.  ROSS  LEWIN  Vlcs-I 

TUOS.  KEELY  

Denver,  Col. — DENVER  NATIONAL. 

Capital.  $500,000.  Surploa  and  Profits.  $230,000. 

J.  A.  THATCHER  President 

JAMES  B.  GRANT  Vice-President 

DENNIS  SULLIVAN  Vice-President. 

J.  C.  MITCUELI  Cashier 

EDW.  S.  IRISH  Assistant  Cashier 

J.  W.  HUDSTON  2d  Aaaiatant  Cashier 

Detroit.  Mich. — STATE  SAVINGS  BANK. 
Capital.  $500,000.   Surplus.  $100,000. 

GEORGE  II.  RU884L  President 

R.  W.  GILLETT  Vice-President 

R.  S.  MASON  Cashier 

Fall  River.  Maaa. — SECOND  NATIONAL. 

Capital.  $150,000.  Surplus  and  Profits.  $87,000. 

LEONTINE  LINCOLN  President 

C.  J.  HOLMES  Csshi.t 

Grand  Rapids.  Mich. — THE  OLD  NATIONAL. 
Capital.  $800,000.  Surplua  and  Profita.  $250,000. 

J.  M.  BARNETT  President 

W.  BARN  HART  Vice-President 

HARVEY  J.  HOLLI8TER  

Georgetown.  Del. — THE  FARMERS'  BANK. 

Cspltal.  $100,000.    Surplus  and  Profits. 
Hartford.  Conn. — THE  AETNA  NATIONAL. 

Cap.tal  Stock  Paid  In,  $525,000.  Surplua  &  Profita.$500.000. 

A.  SPKNC KR.  JR. ....«*  f'rttldv *i. 

A .  R.  II I \j I j \  KR  ■#*>•■  Vlc*S"Pr*sjid#D t. 

W  •  D.  MORG  A  ?f . ............  *.■■■••■••■•....*■ .  <j«  vb  Iff 
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Hot  Springs,  Ark. — 8ECURITY  BANK. 
Capital.  $50,000.    8urplu»,  $14,500. 

E.  A.  DOUGLAS  President 

M.  0.  TOMBLER  Vice-President 

E.  H.  JOHNSON  Cashier 

Imdlanapolie,  Ind.—  MERCHANTS'  NATIONAL. 
Capital.  $1,000,000.   Surplua  and  Profit*.  $276,172. 

JOHN  P.  FREN7.EL  Preaideol 

O.  N.  FRENZEL  Vice-President 

O.  F.  FRENZEL  Caahiar. 

Indianapolis,  Ind. — FLETCHER  NATIONAL. 

Capital.  $600,000.  Surplus  and  Profits,  $422,081. 

S.  J.  FLETCHER  President 

CH  AS    LATHAM  Cashier 

8.  A.  MORRISON  Assistant  Cashier 

S.  A.  FLETCHER  Assistant  Csshlet 

Jacksonville,  Fls.— COMMERCIAL  BANK. 

Capital,  $50,000.  ,  " 

HENRY  ROBINSON  Preaident. 

J  stmt  City,  N.  J. — FIRST  NATIONAL. 
Capital.  $400,000.   Net  Profits.  $880,000. 

E.  F  C.  YOUNG  President 

GEO   T.  SMITH   Vice-President 

G.  W.  CON  KLIN  Cashier 

Kansas  City.  Mo.— AMERICAN  NATIONAL. 

Capital.  $250,000.    Surplua  and  Profits,  $100,000. 

R.  W.  JONES.  JR  President. 

J.  MARTIN  JONES  Vice-President. 

G.  B.  GRAY...  9"^!*r> 

LAMAR  ROSS  Asalatant  Cashier. 

Kansaa  City,  Mo. — NEW  ENGLAND  NATIONAL 
Cspitsl.  $300,000.   Surplus  and  Profits,  $116,000. 

J.  F.  DOWNING  President 

C.  J.  HUBBARD  Vlce-Pr«e!deni 

A.  W.  CHILDS  

GEO.  B.  HARRISON  Assistant  Cashier. 

Clt»  Mo.— NATIONAL  BANK  OF  COMMERCE. 
Capital.  $1,000,000.    Surplus  and  Profits,  $961,913. 
Deposits,  $33,349,883. 

w.  s.  woods  

W.  H.  WIN  ANTS  \ ice-President 

W.  A.  RULE  J<"°!tr 

C.  H.  MOORE  Assistant  Cashier 

_j  Rock,  Ark. — EXCHANGE  NATIONAL. 
Capital.  $200,000.  Surplua  and  Profits.  $4*  »00. 

•HAS.  F.  PENZEI  Wo"B^en! 

JACOB  NIEMEYER   Vice-President. 

JJ.  8.  POLLOCK  Cashier. 

Lwaisville,  Ky. — THE  AMERICAN  NATIONAL. 
Capital.  $800,000.   Surplua.  $100,000. 

LOGAN  C.  MURRAY   ...President 

J   S.  BOCKEE  Vice-President. 

CHARLES  WARREN  Caahler. 

Lowell,  Mass.— TRADERS'  NATIONAL. 

Capital.  $200,000.   Surplus  and  Profits,  $234,548. 

CHARLES  J.  OLIDDBN   President. 

WILLIAM  F.  HILLS  Vice-Prudent. 

F.  A.  HOLDEN  Caahler. 

Lowell.  Mnss.— THE  IX) WELL  TRUST  COMPANY. 

Capital.  $125,000.   Profits.  $35,000.  _ 

JNO.  S.  DONOVAN    President 

GEO.  T.  SHELDON  Vi.o-Presiden:. 

GEO.  M.  HARRIGAN  Actuary. 

Lynn.  Mass. — FIRST  NATIONAL. 
Capital.  $500,000.  8urplus,  $240,000. 

M   P.  CLOUGH  .....Preadeou 

WILLIAM  BASSET  Vice-President. 

CHARLES  E.  MAILEY  Cashier. 

Manchester,  N.  H. — AMOSKEAG  NATIONAL. 
Capital.  $200,000.   Surplus  and  Profits,  $200,000. 

G.  BYRON  CHANDLER  President. 

JOHN  M.  CHANDLER..  Caahier. 

Manchester,  N.  n. — FIRST  NATIONAL. 

Capital.  $150,000.  Surplua  and  Profits,  $80,000. 

DAVID  CROSS  President. 

ARTHUR  H.  HALE  Vice-President. 

FRANCIS  B.  EATON  Vice-President 

LEONARD  G.  SMITH  Cashier. 

Memphis.  Teno. — NATIONAL  BANK  OF  COMMERCE. 
Capital,  $500,000.   Surplua  and  Profit,  $180,000. 

J.  T.  FA  RCA  SON  Preaident. 

J.  A.  OMBERO  Caahler. 

rldian.  Mi  as. — MERIDIAN  NATIONAL. 
Cspitsl.  $100,000.   Surplus  and  Profita,  $80,000. 

J.  H.  WRIGHT  President. 

E.  B.  MrRAVEN  Cashier. 

E.  L.  CARTER  Aasiatant  Cashier. 


etilwaukee,  Wia.-WISCONSIN  NA  IONAL. 

Capital,  $1,000,000.  Surplua  and  I  ofita,  $335,680. 

FREDERICK  PABST  President. 

GEO.  G.  HOUGHTON  Vice-President. 

FREDERICK  K  AST  EN  


Milwaukee,  Wis.— NATION AL  EXCHANGE  BANK. 
Capital  Sto<  k.  $500,000.   Net  Profits,  $147,210. 

J.  W.  P.  LOMBARD  President 

GRANT  FITCH  Cashier. 

WM.  M.  POST  Aasiatant  " 


Milwaukee.  Wis. — FIRST  NATIONAL. 

Capital,  $1,000,000.    Surplua  and  Fronts.  $768,000. 

F.  G.  BIGELOW  President. 

WILLIAM  BIGELOW  Vice-President 

F.  J.  KIPP  

T.  E.  CAMP  Assistant 

Minneapolis,  Minn. — FIRST  NATIONAL. 

Capital.  $1,000,000.    Surplus  and  Profita.  $150,000. 

JOHN  MARTIN  Preaident 

F.  M.  PRINCE  Vice-President 

C.  T.  J  AFFRAY  

Minneapolis,    Minn— METROPOLITAN  BANK. 
Capital  $200,000.   Surplus  $40,000. 

J.T.  WYMAN  Pr 

L.  S.  GILLETTE  Vice-President. 

F.  E.  HOI.TON  :  Canhier. 

W.  J.  BYRNES  Assistant  Cashier. 

Minneapolis,  Minn. — SECURITY  BANK. 
Capital  $1,000,000-    Deposits  $7,000,000. 

F.  A.  CHAMBERLAIN  President 

FERRY  HARRISON  Vice-President. 

E.  F.  MEARKLE  Vice-Pre-ident. 

THOS.  F.  HURLEY  Cn«hier. 

GUY  C.  LANDIS  Assistant  Cashier. 

Minneapolis,  Minn. — SWEDISH-AM ERI  CAN  NATIONAL. 
Capital  $250,000.   Surplus,  $50,000. 

N.  O.  WERNER  President. 

C.  S.  HULBURT  Vice-President. 

P*.  A.      ITU •••■•■■•■*■••■••■••**•>•*•••  CttfllllCFa 

E.  L.  MATTSON  Aasiatant  Cashier. 

Mobile,  Alabama. — CITY  NATIONAL. 

Capital,  $200,000.    Surplus  and  Profi -a,  $18,000. 

O.    K    OA  WTHON  ...•••■see  Ml*l*«IM  til  * 


F**  J.  LYONS.  •>■•>•)••••>•»••*«•**»*•••• 

E.  J.  BUCK  

A.  I.  SELDDN. . 


President. 
Vice-rresident 

 Cashier. 

Aasiatant  Cashier. 


Montgomery,  Ala.— MERCHANTS'  &  PLANTERS'  NATL. 
Capital.  $250,000.   Surplua  and  Net  Profits,  $83,970. 

ROBT.  GOLDTH WAITS  President. 

M.  P.  LeORAND  Vice-President. 

8.  B.  MARKS.  Jr  Cashier. 

Nashville,  Teun. — FIRST  NATIONAL. 
Capital.  $400,000.    Surplus  and  Profita, 
JOEL  W.  CARTER  

P:^:^^8:::::::::::::::::::::: 


President 

it. 


Nashville,  Tenn.— FOU 


IRTH  NATION  A  I*. 
Capital.  $600,000.    Surplus  and  profita,  $385,000. 

SAMUEL  J.  KEITH  President 

J.  H.  FALL  Vice-Fresideot 

J.  T.  HOWELL  Caahier. 

G.  W.  PYLB  Aasiatant  Cashier. 

New  Bedford.  Mass.— NEW  BEDFORD  SF.  D.  &  TR  CO. 
Capital.  $200,000.  Surplua  and  Profits.  $22,000. 

FREDERICK  TABBK  Presldea t 

RUFU8  A.  SOULE  Vice-President. 

E.  W.  BOURNE  Cashier. 

New  Haven,  Conn  — NATIONAL  TRADESMEN'S  BANK. 
Capital.  $300,000.    Surplus  and  Profits,  $200,000. 

WILLIAM  T.  FIELDS.  Preaident 

R.  A.  BROWN  Vice-President. 

ROBERT  FOOTE  Cashier. 

HOWARD  W.  THOMPSON  Assistant  Cashier 

New  Orleans.  I*.— LOUISIANA  NATIONAL. 
Capital.  $500,000.   Surplua  and  Profits,  $375,000. 

R.  M.  WALMSLEY  President. 

A.  LURIA  Vice-President. 

JOHN  F.  COURBT  Assistant  Caahler. 

New  Orleans.  La  — STATE  NATIONAL. 

Capital.  $300,000.    Surplus  and  Profits,  $$140,000. 

JOHN  H.  O'CONNOR  President. 

C.  H.  CULBERTSON  Vice-Preet.  &  Cashier. 

HILLYER  ROLSTON  Aasiatant  Cashier. 

New  York.  N.  Y.— HANOVER  NATIONAL. 
Capital.  $3,000,000.   Surplus  $5,434,000. 

JAMES  T.  WOODWARD  Preaident 

JAMES  M.  DONALD  Vice-President. 

WILLIAM  HALLS.  JR  Vice-President 

WILLIAM  LOGAN  Csshier 
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New  Tork.— NATIONAL  CITIZENS  BANK. 
Capital  ami  net  Profiu,  11,000,000. 

E.  FLE1TMANN   President 

D  C.  T1EBOUT  Vice-President 

EDWIN  8.  8CHBNCK  Vlcc-Prt>«ident. 


HENRY  DIMSI 


.Ciiehier. 


New  York.  N.  Y. — SEABOARD  NATIONAL. 

Capital.  $500,000.  Surplus  and  Profits,  1885.000. 

S.  O.  BAYNE  

J.  K.  THOMPSON  


•  »•*••  ••• 


New  York.  N.  Y.-A.  M.  FLETCHER, 

New  York,  N.  Y. — WESTERN  NATIONAL. 

Capital.  12,100,000.  Surplua  and  Profile,  $1,300,000. 

V  P.  SNYDER  Preaidenl 

JAMES  W.  ALEXANDER  Vice-President 

M ARCELLUS  HARTLEY  Vice-President 

W.  L.  MOYBR  

HENKV  A.  SMITH  

CHARLES  L.  ROBINSON  

New  York,  N.  Y.— NATIONAL  CITY  BANK.   

Capital.  Surplua  and  Undivided  Profita.  $16,150,000. 

JAMES  STILLMAN  •  •  •  •  •  President 

SAMUEL  SLOAN  >  ce'H,r**;l<!enl 

A.  g.  loom  IS  Vlo-PresM—i 

FRANK  A.  VANDERLIP  Vice-President. 

H.  M.  K1LBORN  Caenisi 

New  York.  N.  Y. — CENTRAL  NATIONAL. 
Capital  and  Surplua,  $1,600,000. 

EDWIN  LA  NO  DON  •  •  •  •  £re,ld/nV 

W   M.  WOODS  Vice-President 

CH AS.  S.  YOUNO  s^iiivfiSHS' 

LEWI8  S.  LEE  Aaaiatant  Cashier 

Sew  York,  N.  Y. — THE  MERCANTILE  NATIONAL. 
Capital.  $1,000,000.  Surplus  and  Profile,  $1,240,000. 

FREDERICK  B.  SCHENCK  President. 

JAMES  V.  LOTT  -  Cssh  er. 

BMIL  KLEIN  Assistant  Caahler. 

New  York,  N.  Y.— NATL.  BANK  OF  NORTH  AMERICA. 
Capital,  $1,000,000.   Surplua  and  Profits,  $1,023,000. 
Deposits,  $22,000,000. 

WARNER  VAN  NORDEN  ..  ..  .Pre*  dent 

WM.  F.  HAVEMEYER  Vice-Prt-sldent 

HENRY  CHAPIN.  JR  Cashier 


New  York.  N.  Y. — NEW 

Capital  and  Surplus,  $800. 

R.  R.  MOORE  

C.  W.  MORSE  

O.  J.  BAUMANN  


AM  NATL.  BANK. 

,  President. 

 Vice-President. 

 Caahler 


New  York.  N.  Y. — MERCHANTS'  NATIONAL. 
Capital.  $2,000,000.    Surplua.  $1,000,000. 

Deposit*.  $15,000,000. 

ROBERT  M.  GALLAWAY  President. 

ELBERT  A.  BRINCKERHOFF  Vice-Preaident 

JOSEPH  W.  UARRIMAN  Cashier 

SAMUEL  S.  CAMPBELL  Assistant  Cssbier. 

New  York,  N.  Y. — CHASE  NATIONAL. 
Capital,  Surplus  and  Profits,  $3,513,400. 

H.  W.  CANNON  President 

A.  B.  HEPBURN  Vice-President 

E.  3.  8TALKER  Cashier. 

New  York,  N.  Y. — MERCHANTS'  TRUST  COMPANY. 
Capital,  $500,000.   Surplus.  $1,000,000. 

EDWIN  LANODON  President. 

JAMES  E.  REYNOLDS   Vice-President 

JOHN  B.  GRANT  Secretary  snd  Treasurer 

Sew  York,  N.  Y  — THE  BANK  OF  NEW  YORK.  N.  B.  A. 
Capital.  $2,000,000.   Surplus,  $2,070,000. 

UERRERT  L.  GRIGGS  President 

JOHN  L.  RIKER  Vice-President. 

OHAS    OLNEY  Cashier. 

E.  T.  HULRT  Assistant  Cashier. 

G.  P.  HALL  Assistant  Cashier. 

Saw  York.  N.  Y. — COLUMBIA  BANK. 

Capital.  $300,000.  Surplua  and  undivided  profits.  $200,000. 

JOSEPH  FOX    President 

D.  H.  ROWLAND  Vice-President. 

'     W.  S.  GRIFFITH  Caahler. 

New  York.  N.  Y— NATL.  BUTCHERS  *  DROVER8'  BANK 
Capital.  $300,000.  Net  Profits.  $72,000. 

G.  G.  BRINCKERHOFF  President 

WM.  H.  CHASE... 


New  York,  N.  Y  —  MECHANICS  NATIONAL. 

Capital  stock,  $2,000,000.   Surplus  snd  Profits,  $2,313,298. 

GRANVILLE  W.  GARTH  President. 

ALEXANDER  E.  ORK  Vice-President. 

ROBERT  U.  GRAFF  

ANDREW  A.  KNOWLES  

New  York.  N.  Y. — MECHANICS  &  TRADERS'  BANK. 
Capitsl.  $400,000.    Net  Profits,  $125,000. 
LEO.  SCHLESINGER  

New  York,  N.  Y.— TWELFTH  WARD  BANK. 

 President 

 Viise-Presidejit. 

 Vice-President. 

 Cashier. 


Capital  aud  Surplus 
THOMAS  F.  GILKOY. 
ISAAC  A.  HOPPER.... 
RICHARD  WEBBER. . 
H  kaN  k  B.  FRENCH. . 

New  York,  N.  Y.— BANK  OF  THE  MANHATTAN  CO. 
Capital,  $2,050,000.   Surplus  and  Undind«l  Profits.  $2,125,000- 

STBPHBN  BAKER  .....Preaideot 

HENRY  EE.  McHARO  Vice-Presidant 

D.  H.  PIEHSON  S*£"' 

W.  E.  TROTTER  Assistant  Cashier. 

Saw  York.  N.  Y. — LEATHER  MANUFACTURERS  NATL. 

Norfolk.  Va. — THE  BANK  OF  COMMERCE. 

Capiul,  $200,000.    Snrplna  and  Profits,  $165,560. 

NATHANIEL  BE  AM  AN  President 

R.  P.  VOIOHT  Vice-President 

H.  M.  KERR.  .............•••♦••».•  • 

M.  C.  FBRBB8B  (•,,*,*,*..*...  .. 


Peterson,  N.  J. — FIRST  NATIONAL 
Cspitsl.  $400,000.    Surplua  and  Pr 


EDWARD  T.  BELL. 
JOHN  REYNOLDS. . 
R.  J.  NELDEN  


Profits.  $500,000. 


s* 


sident 

 Vice-President 

 Cashier. 


Peterson.  N.  J. — PATERSON  NATIONAL. 

Cspitsl,  $300,000.  Surplus  and  Profits.  $200,000. 

JOHN  W.  GRIGGS  .....Presides*. 

SAM'L  J.  WATSON  Vlce-Presidsmt 

HENRY  C.  KNOX  

Philadelphia.  Pa.— CORN  EXCHANGE  NATIONAL. 
Capital,  $500,000.  Profits,  $740,000 

BENJAMIN  G1TUENS  President 

C11AS.  8.  CALWELL  

MERRITT  N.  WILLITS  

Philadelphia,  Pa.— MECHANICS'  NATIONAL. 

Capital,  $500,000.   Surplus  and  Profita,  $550,000. 

M.  NEWBURGER  President 

JOHN  FIELD  Vice-President 

THOMAS  ROBERTS  Second  Vice-Prest 

W.  H.  CURTIS.  JR  Csshlsr. 

Philadelphia.  Pa.— FOURTH  STREET  NATIONAL. 
Capital,  $1,500,000.   Surplus  and  Profita,  $2,100,000. 

8.  F.  TYLER  President 

R.  H.  RUSUTON  Vice-President 

B.  M.  FAIRE8  Second  Vlee-Prset 

E.  F.  SHANBACKER   Os atlas, 

W.  Z.  McLEAB  Assistant  Cashier. 

FRANK  G.  ROGERS  Mgr.  Foreign  Ex.  Department. 

Philadelphia,  Pa.— FARMERS  AND  MECHANICS'  NATL. 
Capital,  $2,000,000.   Surplua  and  Profits,  $810,000. 

HENRY  C.  STROUP  President 

HOWARD  W.  LEWIS  Cashier. 

JOHN  MASON  Transfer  Office*. 

EUGENE  H.  AUSTIN  Assist! 

Philadelphia.  Pa.— THE  GIRARD  NATIONAL. 

Chartered  1832.    National  Bank  18C4. 
Capital.  $1,500,000.     Surplus,  $1,500,000. 

FRANCIS  B.  REEVES  

RIOIIARD  L.  AUSTIN  ....Vice-President 

THEODORE  S.  WE1DERSHEIM  Second  Vice-Prest 

J.  WAYNE.  JR  

Phlladelphls,  Ps.— PHILADELPHIA  NATIONAL. 
Capital.  $1,500,000.   Surplus,  $1,500,000. 

N.  PARKER  SHORTRIDGE  

LINCOLN  GODFREY  1st  Vice-President 

L.  L.  RUB  2d  Vice-President  and  Cashier. 

H.  J.  KESER  Assistant  ~ 


.President 


Philadelphia.  Ps. — TRADESMEN'S  NATIONAL. 
Cspitsl.  $500,000.   Surplus  and  Profita,  $388,000. 

GEORGE  H.  EARLE.  JR  ..Presides* 

AUGUST  B.  LOEB  Vice-Presidem 

RUSSELL  S.  HUBBARD  

HENRY  D.  MCCARTHY  Aasistat 

Philsdelphla,  Pa.— FRANKLIN  NATIONAL. 
Capital  $1,000,000.    Snrplna,  $1,000,000. 

HENRY  TATNALL  President 

J.  It  MCALLISTER  


uigmz 
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Pittsburg;.  Pa. — SECOND  NATIONAL. 
Cspjt^.  •300,0W1  Su^os,  $1,000,000.  Deposits,  112.000.000 


JAMBS  H.  WILLOOK  .  ..  ..President 

B.  BARRETT  Vice-Pr 

THOMA8  W.  WELSH.  JB  Cashier 

PRUburs,  Pa.— COLUMBIA  NATIONAL. 

OapiUl stock  paid  in,  $300,000.  Surp.  &  Und.  Pro.  $236,000. 
g  H.  JENNINGS  President. 

F.  A.  GRIFFIN  Cashier 

W.  HAMILTON  BRUNT  Aa.t  Cashier 

""©fil  teSaS5^  TRU8T  «""*.NY. 

T.  A.  W ATKINS  President. 

D.  R.  LEAN  Vice-Prssidrnt. 

W.  D.  JOHNSTON  Vice-President 

Portland.  Me.— PORTLAND  NATIONAL. 
Capital,  1300,000.   Profit*,  1150,000. 

FRED.  E.  RICHARDS  Preaideni 

WILLIAM  W.  MASON  Vice-President 

CHARLES  Q.  ALLEN  Cashier 

ProTidenes,  R.  I. — BLACKSTONE  CANAL  NATL. 
Capital.  $500,000.   Surplus  and  Profits.  $187,500. 

WILLIAM  AMES  President 

HERBERT  F.  HINCKLEY  Vke-Preaid.nl 

OREN  WESTCOTT  Cashier 

Prorldence,  K.  I.— MERCHANTS'  NATIONAL. 

Capital,  11,000.000.   Surplus  and  Profits,  |525.000. 

BOYAL  C.  TA.FT.  Preaideni 

J.  W.  VBRNON  Cashier 

Providence.  R.  I.— MANUFACTURERS  TRUST  CO. 
J.  EDWARD  STUDLBY   President 

G.  W.  LAN P HEAR. ..... .  I  .  J  I . . . . . .  \  ]  \  Areas'  and  £cy. 

Richmond,  Vs. — STATE  BANK  OF  VIRGINIA. 

wSl^1,  &°?'22£i,  BDrPlD-»  «<1  P««ts,  $275,000. 

JOHN  8.  BLLETT  President 

WM.  M.  HILL  Cashier 

Richmond,  Vs.— MERCHANTS  NATIONAL. 

Cspiul,  $200,000.    Sarpiua  and  Profita,  $506,000. 

JOHN  P  BRANCH  *  J7!T. . . .  Prasident 

JOHN  KERR  BRANCH  Vlce-Praaddent 

JOHN  F.  GLENN  Cssti!«r, 

Richmond,  Vs.— AMERICAN  NATIONAL 
Capital,  $200,000. 

OLIVER  J,  SANDS  President 

O.  B.  WINGO  Vic*-" 

O.  BAYLOR  HILL  

WALLER  HOLLADAY  

Rochester.  N.  Y.— TRADERS'  NATIONAL. 
Capital.  $250,000.  Surplus,  $700,000. 

HENRY  C.  BREWSTER  President. 

a  •••  CasWsr. 


8a1 


RROLL  E.  BOWBN  

Bocbester.  N.  Y.— FLOUR  CITY  NATIONAL. 
Cspital.  $300,000.   Surplus.  $150,000. 

C.  C.  WOODWORTH  President 

WM.  C.  BARRY  1st  Vice-President. 

E.  FRANK  BREWSTER  2<1  Vice-President. 

PETER  A.  VAY  Cssbler 

Rochester.  N.  Y.— GERMAN  AMERICAN  BANK. 
Capital,  $200,000.   Surplus  and  Profits.  $265,000. 

FREDERICK  COOK  President 

EUGENE  H.  SATTERLEE  Vice-President 

FREDERIC  P.  ALLEN  Cssbler 

Salt  Lake  City,  Utah.— NATL  BK.  OF  THE  REPUBLIC. 
Capital.  $300,000  Surplus  ana  Profits.  $42,000. 

FRANK  KNOX  President. 

GEO.  A.  LOWE  Vice-President. 

W.  F.  ADAMS  Cashier. 

Kan  Francisco,  CaJ. — CALIFORNIA  SAFE  DEP.  &  TR.  CO. 

Capital.  $426,800. 
•oath  Bend.  Ind.— CITIZENS'  NATIONAL. 

Capital.  $100,000.   Surplus  and  Profits,  $10,000. 

GEORGE  W.  LEWIS  President 

C.  FASSNACHT  Vice-President 

a  T.  LINDSEY  Cssbler 

South  Omnhn.  Neb. — SOUTH  OMAHA  NATIONAL. 
Capital.  $200,000.   Surplus  and  Profits.  $180,000. 

GUY  C.  BARTON  President. 

E.  E  CUDAHY  Vice-President. 

TRUMAN  BUCK  Second  Viee-Prest. 

H.  C.  BOSTWICK  Cashier. 

H.  C.  MILLER  Assistant  Cashier. 

Springfield.  Mass.— CHAPIN  NATIONAL. 

Capital.  $500,000.   Surplus  sod  Profits.  $175,000. 

WM.  F.  C A LLENDER  President 

GEO.  R.  Y  ERR  ALL  Cashier 

St.  Louis,  Mo. — NATIONAL  BANK  OF  COMMBRCFa 
Capital.  $5,000,000.    Snrplos  snd  Profits,  $3,300,000. 

W.  H.  THOMPSON  President 

J.  C.  VAN  BLARCOM  Vice-President 

B.  F.  EDWARDS  •■>*■•  J 


St  Lonis,  Mo.— MECHANICS  NAT 
Capital,  $1,000,000.    Surplus,  $5 
Deposits  over  $8,000,000. 

B.  R.  HUTCHINSON...:  President. 

g-  K.  FERGUSON  Vice-President. 

B.  B.  GRAHAM  Vice- President 

CHA8.  O.  AU8TIN  Cashier 

EDWARD  BUDER  id  AssistSDt  Cashier! 

it.  Loola,  Mo.— THIRD  NATIONAL. 
CspiUL  $2,000,000. 

0.  H.  HUTTIO  President 

G.  W.  GALHREATH  Cashier 

J.  B.  COOKE  Assistsnt 

St.  Louis,  Mo.— AMERICAN  EXCHANGE  BANK. 
Cspital  $500,000.    Surplua,  $450,000. 
WALKER  HILL  | 

B.  CATLIN  Vice-President 

L  A.  BATTAILE  /. . .        .  CssblSr 

rk.  Louis,  Mo— THE  MISSISSIPPI  VALLEY  TRUST  CO 
Capital  snd  Surplus,  $7,000,000. 

JULIUS  S.  WALSH  President 

BRECKINRIDGE  JONES. ...1st  Vlce-Prest  snd  Counsel 

SAMUEL  E.  HOFFMAN  Second  Vice-Presideni 

St.  Louis,  Mo.— MERCANTILE  TRUST  COMPANY. 
Cspitsl,  $1,600,000.     Surplus,  $2,000,000. 
FESTUS  J.  WADE  .'..„'.V:.  President 

C.  H.  SPENCER  Vice^l're"  den 

&  *  ^fD£ESON  :::::::  ra333SM 

JONA  RICE  Vlce-P'««ideni 

8t  Louis,  Mo.— INTERNATIONAL  BANK. 
Cspitsl.  $200,000.   Surplus.  $78,600. 

?•  S'1?  K*?kH^YEK  President 

J.  H.  A.  MEYER  Vice-President 

GEO.  A.  HELD  

8t.  LoQitu  Mo-^INCOLN  TRUST*  COM  PA  NY. 
Capital,  $1,000,000. 
ARTHUR  A.  B.  WOERHEIDE  

CHAS.  HAMILTON   S^rJulry 

St  Joseph,  Mo.— NA — 
Cspital,  $100,000. 
Deposit 
L.  C.  BURNES... 
HUSTON  WYETH  

ja8.  n.  burnes.  jr., 
e.  d.  mcallisttcr. ". 

St.  Joseph,  Mo.— TOOTLE,  LEMON  &  CO. 

HA,  '"'"-.^  Vice-President 

GRAHAM  G.  LACY  Cssbler 

St.  Paul,  Minn.— MERCHANTS  NATIONAL 

•  •  •  •5'000; w  ■  • 

g  eo.Vpri'nce0.^:  ::::::::::::::  

II.  W.  PARKER  Assistsnt'Casbier. 

Suffolk.  Va  -FARMERS  BANK  OF  NAN8EMOND. 
Cspital.  $20,000.    Surplus  snd  Profits,$"95  000 
EDWARD  E.  HOLLAND. .... '  President 

G.  W.  TRUITT  Vi»F 

WM.  H.  JONES,  JR  , 

Syracuse,  N.  Y.— COMMERCIAL  BANK. 

Cspital.  $250,000.   .Surplus  snd  Profits,  $71,600. 

HB^>1<ICK  S  HOLDEN  President 

GEORGE  M.  BARNES  Vice-President 

ANTHON  Y  LA  M  B   .!V. .  cTahtar" 


"  ■       •  •  ■  •  secretary 

-NATIONAL  BANK  OF  ST.  JOSEPH. 

z  ftaSr-  Undivided  Pro6u' ,i77-600- 


•   President 

 Vice-President. 

 Vice-President. 


Taunton.  Masa. — THE  TAUNTON  SAFE  DEP  &  TR.  CO 
Capital,  $200,000.  w 

EDWARD  H.  TEMP  LB  

ALBERT  M.  GLEASON  Vies- Prast. and  1 

Toledo,  Ohio— NATIONAL  BANK  OF  COMMERCE. 

sWttnT:™:..**!^.  ™:0M:  

t  w-.^OTe3:  : :::::::  — 

Uniontown,  Ps. — FIB8T  NATIONAL. 

Capital.  $100,000.   Surplua  and  Profits,  $500,000. 

JOS1AH  V.  THOMPSON  ......  .President 

EDGAR  S.  HACKNEY  ....Cashier 

FRANCIS  M.  SEMANS.  JR  Assistsnt  CaaaUar 

Worceater.  Mass. — CITIZENS'  NATIONAL. 

Capital,  $150,000.  Surplua  and  Profits,  $78,000. 

HENRY  S.  PRATT  Prealdeat 

GEO.  A.  SMITH   .CasbUr 

FRANK  RICHARDSON  


NATIONAL. 


Waahloirton.  D.  C— WEST  END 
Cspitsl  snd  Surplua  $2-65,000. 

F.  O.  STEVENS  PraaMeatt 

JOHN  H.  MOORE  Vice- Presides* 


R.  A. 
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Hibbard=Rodman=Ely  Safe  Company, 

MANUFACTURERS  OF 

Patent  Manganese  Steel  Mob  and  Burglar  Proof  Sates  and  Vaults, 


253  Broadway,  NEW  YORK. 


SUPERBLY  bgUlPPHU 

PIONEER  LIMITED  TRAINS 

BflWffH  CHICAGO  AND 
MILWAUKEE,  LA  CROSSE 

WINONA,  ST.  PAUL 
MINNEAPOLIS,  FARCO 

ABERDEEN,  SIOUX  FALLS 
SIOUX  CITY,  COUNCIL  BLUFFS 

OMAHA,  DES  MOINES 
DUBUQUE,  DAVENPORT 

CEDAR  RAPIDS,  OTTUMWA  

KANSAS  CITY,  ROCK  ISLAND 

ROCKFORD,  BELOIT 
J  AN  E8VILLE,  MADI80N 

WAUKESHA,  OCONOMOWOC 
GREEN  BAY,  OSHKOSH 
IRON  MOUNTAIN,  MARQUETTE 
"THE  COPPER  COUNTRY " 

and  ■  thousand  other  cities  and  town*  on  6,400 
mile*  of  first-class  road  owned  by  the  CHICAGO, 
MILWAUKEE  *  ST.  HAIL  RAILWAY. 
6BO.  H.  HB»»foRD.  0««f«l  PoMtoetr  Aetnt.  Chkseo.   


The  NICKEL  PLATE 

ROAl»  IS  THE  MOST  DIKECT 
:    :    ROUTE  BETWEEN    :  : 

NEW  YORK  CITY,  BOSTON,  BUFFALO, 
CLEVELAND,  CHICAGO,  FT.  WAYNE, 
ERIE   and  all  points   ivest  : 


|  . 
2S  y. 


ofi 

<  b. 

o 


i 


V- 

o 


^JSS^^CMICACO  6 MEW  YORK  CITY , 
t'»;*«B-CHICA0O  £  BOSTON* 

imiOMMVROIHtllLMS 


For  Partieulars  as  to  rates.  Ac.,  write,  wire,  "phone  or  call  on 

A.  W.  ECCL.ESTONE,  Dist.  P.  A:  T.  A, 

385  Broadway,  New  York  City 

or  F.  J.  HOOBK,  Gcri  l  A«ent. 
201  Main  St.,  Ellloott  »<iu»re  Bld«..  Buffalo.  N.  1. 


Greatest 
Playground 
on  Earth 


EVERY  NEED 
EVERY  WISH 
EVERY  PURSE 

Special  Rates 


!  Can  be 
j  Suited 


Ids.-  1        .-ini.lMwdbrMoi  BOUTH- 

KltN  PACIFIC  l*l»wn  all  |«rt6  of 

CALIFORNIA 

Ami  ltd  ureiit  number  of  famous  reports 
by  which  the  expense  of  a  trip  l»  rr.lu.  ed 
tn  11  ver>  low  ami  reasonable  rate. 
For  example  * 

From  All  Points  of  California 

To  the  Itewirt*  In  the  Shasta  BtjtOW. 
Luke  Talnie  ami  surmuiidinirw.  Yn*i- 
inlte.  The  lliu  Trees.  The  Kinit*  Rivet 
Country. 

From  San  Joaquin  and  Sacramento 
Valley  Polnta 

To  the  Monterey  liny  Const 

From  the  San  Joaquin  Valley,  Arizona 
and  New  Mexico 

To  the  SoiWhore  lu  Southern  Califor- 
nia, ami  the  Itesorts  of  V>rlhen.  Cal- 


For  full  Information  innuire  of 


I.  ^VVfcTTINo!  EuI'tenTl' W.  A^t! 


III  I  I  I  I  i  1  1  1  1  1  I  I  I  I  I  I  I  i  I  I  I  I  I  H 


THE 

F.V. 


00'  LIMITED. 

A  SOLID  TRAIN. 

Vestibuled,  Steam  Heated  and 
Electric    Lighted,  wtfl 

Through  LJining  Car. 
VIA  WASHINGTON. 

U*re  Now  Tort  ad  St  Bfa..  4.»  P.  IL 

ArrWe  Washington  W-»  £  " 

Arrlre  Ctnclunotl   &•«>  » •  «- 

Arrrlre  I»ul«Tllle  *-16  »- 


ArrilTO  Indiana  11 


4-4 


lib"!.. .  T.*>  A-  at 

B.  W.  rOLLBR,  Oea.  Aft-, 
WaaklDCtoa,  D-  C. 
■t-1  I  t  1  I  1  1  I  ■■!  I  I  111  M  I  I  I  I  1  III 
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"Big  Four' 

FOLK  «KEAT  TRAISS. 


•■  NEWVOKK  AM>  ItOSTON 

HUK.MNO  SPECIAL," 

Between 

St.  I- null..  IV. •rla,  ImlintialMllI*,  Cincinnati, 
Columhu*.  Cleveland,  Bllfl&lo,  ->  ••  w 
York  and  Moston. 
"KMCKKHMMCKKH  sl-Kt  IAL," 

Between 

«t.  Unta,  Indianapolis,  Cincinnati,  Cleva- 
l  ami.  New  York  and  Hoaton. 
•■tK4lTHWr.KTk.ltN  LlJilTfclV 

Between 

Cincinnati,  Columbns,  Cleveland.  Naw 
Tork  and  Huston. 
••WHITE  CITY  APKClAlta" 

Between 

Cincinnati.  Indianapolis  and  Chicago. 


"AMERICA'S  GREATEST  RAILROAD. 


M  E.  INOALLS,         WABREN  J.  LYNCH. 

Prr»ldeni.  Gen.  Pass.  A  Ticket  ArI. 

W.  P.  I4EPPE.  Asat.Ut>n.Paas.&  Ticket  Agt. 


Boston  &  Maine 

RAILROAD. 

LOWEST  RATES 

BKTWEEN 

ILL  NEW  ENGLAND  POINTS  and  (be 

WEST.  SOUTHWEST  and 

NORTHWEST 

Dally  trains  with  through  sleeping  Can  be 
tween 

BOSTON  AND  CHICAQO. 

The  shortest  kod  Only  Lint  running 
Through  Sleeping  Can  between 

Button  &  St.  Paul  &  Minneapolis 

Whether  travelling  BAST  or  WEST,  be 
aore  your  Tlcketa  read  vln  the  Boston  and 
Halne  R.  It.,  and  aeenre  the  Lowest  Rates 
and  Beat  Accommodations. 
AM.  Or  THE  HXW  EntiLAMD  mhhi  ItK- 
80BTR  ABE  sVKAl'HKP  Yli  THE 

BOSTON  &  irlAINE  R.  R. 

D.  J.  FLANDERS.  Genl  raaa.  Agent 


Best  Line 

St.  Paul 


l  Burlington 
Route 


Minneapolis 


"The  Finest  Train  in  the  World" 
leaves  Chicago  daily  at  6.30  p.  m. 
It  iseleclric-lighied.steam-hcated 
and  carries  a  Pullman  Buffet- 
Smoking  Car. 

Other  comfortable  trains  to 
St.  Paul  and  Minneapolis  daily 
from  both  Chicago  and  St.  Louis. 

P.  S.  EUSTIS.  Gen' I  Pasj'r  Agt.,  Chicago. 


NEW  YORK 

(entral 

yk.  HUDSON  RIVER  R.  R. 

DIRECT  LINE  TO  NIAGARA  FALLS 

All  trains  irrtve  at  and  depart  from  Grand 
Central  Station,  424  Street;  the  only  railroad 
station  in  the  City.  Trains  leave  as  follows  . 

Trains  arriw  and  depart  from  Grand  Cen- 
tral Station,  42d  Street.  XeW  York.aa  follows 
Leave  New  York.  Arrive  New  York. 

•a.lj  a.  m. .  .Mall  ,V  Paper  Train..  •7.00  A.  to 

tt.**  a.  in.  AHIr'diifk.VMont.Spl.tU>.20  p.  m. 

•S.isi  n.  111  MyrilCMaa  Local...  to  25  p.  m. 

>K.:ti>  it.  111. . . Empire  S1.U1>  i:ip.  tlOim  p.  m. 

•H.85  a.  ni  K:i«t  Mall  '10.no  a.  m. 

■0.90  a.  in  .Esnnattloa  Kxpreaa. .  HMD*,  ni. 

TU.441  it.  ni  .  SiruleiM  v  Minitrl.Spl.  M».J*  p.  m. 

t|oat>».  m  Day  Express        t"ou  p-  m. 

Hl.Moa.  at. . .  .But  In  lid  Express...  tT.uti  p.  ui. 

•l.dU  p.  n.Soatbwetreru  Limited.  •«.«>  p.  tn. 

II. .V>  p.   HI..  Saratoga  Limited. .110.40    1  13. 

••-•.on  p.  ni....N.Y.A  Cfehr.  spi...  "Lao  p.  av 

»::  20  p.  111.  •  .Saratoaa  Limited.  ..M0.40  a.  ni 

IX3U  p.  in  Albany  |.-:i,-r  tn.iu  a.  m. 

•:i.:i5  p.  ui  Albany  special...,    i  •••  p.  m, 

•4.UU  p.  in  Detroit  Special..  .♦10.1*1  a.  i». 

•3..HJ  p  ui  ..The  Lake  Shore  Ltd.  *«3n  p.  m. 

•.van  p.  as.,  St.  Loaf*  Limited..  *US  p 

•B.00  p.  ui. .  WeMeiii  Express.. 

••.23  p.  111  .A1llr  d.11  k.v.Motit.  Ex 

*i,.;i.'i  p.  as. . . M4mt1-e.1i  Express.. 

•T.'i"  [i  m..  Pan  Aiucr.  Expre»». 

■a.a»  p.  ui.  Bun  ni..  a  s.w.spi.. 

•II.Wi  p.  in...  Pttelfe  Express  

112.10  . 1.  in. .  .Mlilnk'tii  Eaiattaa.. 

■'•ally'  tt tally,  rxerpl  Sunday, 
eept  Mnaday.  1  Mtardajti  oaty.  iDjii.v.  *»»vpi 

S-iliirduy  and  Sunday. 

MAIILEM  DIVISION, 
'i  IIS  A.  3d.  ami  &3S  P.  M.  dully  except  Suu- 
iluv . 

lo  Pltmheid  mid  North  Adam*.  Saturday* 

nnli.  2  4.1  A.  M-  Sunday •  only  ill  ttJ9M  A  M. 
I'lllllli.in  ("AM  <>n  nil  throiitfU  tr.iln- 

Tiekn  uincH  nt  iia,  an.  nx  umi  1210 

Broadway.  2.".  I'liloli         AVeai.  275  Culniulnm 
Av..  VXl  Went   l2.Mh  St..  12.'.lh   St.  Slnllou. 
and  EtNth  st  Station.  New  York:  Xt&  and  7'2>> 
|  Eniti.ii  St.,  and  n«;  Hmndway.  e.  D..  B'k'vo 

T-Vpbone  "laai  .IStb  Si  reel"  for  New  York 
Central  Car  Brrrlc*.  Kaitcugc  <'hirked  from 
hotel  nf  residence  by  Weiteott  Express  Co, 
B  s   Itl.tilMiKTT.    GKOKGG  II.  DANIELS. 
Gcm-rnl  SuDerliitendent.     tieul.  Pass.  Agent. 


Pennsylvania 


in. 

.  ai,sa  ii.  ni. 

•1  2<i  a.  in. 
•I  .27  a.  III. 
•v  mi  a.  m 

•5.:«i  a.  m 
•Un  a.  iii. 
tDuilv.  e-x- 
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BULLETIN  » 

MDNON  TRAINS 


MDNON  ROUTE 


-V.fieTV 

1 :  iSa  C  M.  &  D.  R* 


rne  dircct  l  ise  dctyucch  f 

CHICAGO,  i 
INDIANAPOLIS.! 

CINCINNATI® 

4 Trains  daily 


1 

I 


CITY  OFFICE  232  CLARK  ST. \f, 

•-v^.'  Chicago   •  t* 


RAILROAD 

STATtOXS  rOOT  Of  WETVP  T WgytTT ■  TH I HD  HTBr.IT 
AMD  UEABkOflU  A.XD  OOBrLAHDT  KTSKXTS 
»*-  The  leaving  lime  from  Deabrrosana  and 
OnrUandt  Htnwta  U  tlve  mlnulea  law  Ulan  that 
glvrn  balow  for  Twnnty-tblrd  rttrnet  Htatlon.ea- 
oept  where  ntberwlse  noted. 

7  66  A.  M  4  vst  MAIL. — Limited  to  two  Buffet 
Parlor  (tare  New  Tork  to  Pittsburg.  Sleeping 
Oar  Pltuburg  u>  Chicago.  No  coaches  to  Pitta- 
burg. 

9.96  A  ■  FAHT  LINE  — Pittsburg  and  Clave 
land. 

9  66  A.  at.  PENNSYLVANIA  LiyilTEO.-Ptuj. 
man  (>>ni|>arxmnnt  Kleejting  IMtilog.  Smoking 
and  (ibsfirvatlou  Oars.  For  Chicago.  Cleveland. 
Toledo.  Cincinnati,  ludlauapolla.  Louisville, 
St.  Louts. 

1.66  F  U.  CHICAOO  AND  ST.  LODIS  BXPBBH8 
— Pyr    Toledo.   Loulavtlla    i  via  Cincinnati) 

Indianapolis.  Chicago.  HI.  Lonls,   Dlntng  Car 

6.66  P.  K.  aT.  LODls  EXPRESS.-Por  Pittsburg, 
Iudtaiia)a>lls.  LoulavUle.  St.  Loula,  (Dining 

Car.) 

6  66  P.M.  WESTERN  EIPItEHH  _r»r  Cbloago 
For  Toledo,  except  Halurday.    DlnUig  Oar. 

7.66  P.  M  PACIFIC  EXP  it  Ems. — For  Pltuburg 
and  Chicago.  For  Enoxvllle,  dally,  via  nheo- 
andoab  Valley  Route.  Connects  for  Cleveland, 
exopt  Saturday. 

8.26  P.  M.  CLEVELAND  ANA  CIN'CNNATI  EX. 
CKES-i  For  Pltiabtirg,  Cleveland.  NasbvlUa 
(via  Cincinnati  ami  Louisville). 

w  sstilagtoa  sad  the  Hoatfc. 

T:M,  s:4!i,  »:4A.  luilii  (Desbrusaea  and  Oort- 
landt  ntreets  M:joi.  (TMnlng  Car),  lo-M 
(Dining  Oar  a  in..  U  :ao.  a:lo  (Doebroaaes 
ano  Curtlandt  Streets.  I  :Ah  (3^6  "  Oougrea- 
slona  Limited."  all  Parlor  anc  Dining  Cars), 
t  V.  i  \t!>.  | Dining  Car).  iM  (Dicing  Can. 
•  48,  p.  m.  11:10  night.  Sunday  n-.Jt.  t-M, 
10  61  (Dining  C«r)  a.  m..  tyju  a-M  "Uon* 
grevslonil  Limited."  ail  Parlor  and  Dining 
cam  :»:*'.  <"si  (Dining  Carl.  4-.8«  (Dining 
Cart.  •-»'  p.  i>  .  12:10  night. 
rvOOTHEKN  KAl  I.WAT.-Eiprsas  tat  p.m., 
|    la-.li)  night  dally. 

j  SoBFOLK  AND  WEMTKKN    RAILWAY.  —  For 
Memphis  and  Nna  Uilratna  3M  p.  m.  dally, 
AT1ANT10  COAST    LINE.— Expreaa  e:»»  a.  tn. 
anc  !>;'»  p.  m  dally. 

CHESAPEAKE  k  OHIO  RAILWAY. ~S:8A  a.  aa. 
and  4  :X8  p.  m.  dally, 

SEABOARD  AIR  UN'E  RAILWAY—"  Florida  and 
Mttft.polllan  Limited."  IxU  p.  01  dally  Kg- 
prxax  18  jiil  I  Kill  dally. 

ATLANTIC  CITY.— »J.a.m.and  1-Mp.a,  week- 
days. Sundays, T :BI  a  tn.  Through  Vestibulrd 
Tmim  Hudet  parlor  Cars  and  eiandard 
c.iw'he.  on  wrok-daya  Parlor  Smoking  Car. 
Parlor  cars.  Dining  Car,  and  standard 
Onaehei  on  Sundays. 

CAPE  MAT  —nM  P.  m.  week-days. 

FOR  OLD  POINT  COMFORT  and  NORFOLK, . 

1  M  a.  m.  weak  days  and  ISM  p.  m.  dally. 
For  Points  on  New  York  and  Long  Urancn  Ball 

road  (from  West  Twenty-third  Street  station.) 

HM  a.  m.,  13:10.  1 :10.  i<u>liirdays  only),  j. '4% 
Sti6,ttd8r8tU.  AUU  and  c  ■„-,  p  m .  Sundays! 
1:16.  8:'13  a.  ro  t  :Vi  p.  oi,  (fro  u  Desnrossna 
andCnrtlandt  girn't-)  3:*>.  »:<I0  a.  m..  13:30, 
■  :M  (Saturdays  only).  2:40.  8:10,  SiM,  4.41' 
&:lo  and  7:00  p.  m.  Sundays.  8:18.  «  i.'.  a.m  * 
•til  p.  m. 

Far  Philadelphia. 

8:10  (Dobrosasa  and  Oortlandt  streets  8:80. 
7  84,  >rJ6.  8:S».  8:4S.  (U:88  Peona  Limited) 
10:10  (Desbrosaea  and  Cortlandt  streets  10. -40) 
(Dining  car).  :».■•;  (Dining  Car)  11:81  a.  m- 
ll:M  (lining  Cnrj  J-.IO  (Deabroases  and 
Cortlandt  streols  I.M  a -.88.  •  3:88,1:88, 
«rJ8.  (inning  Car)  4  8,'>  (Dining  Oar)  8d8, 
(Dining  Car)  7:38.  >t:M,  8:80,  8:JS  p.  m  11:10 
nlgbt  Sundays.  8:10  1 :1S,  (no  roachea)  8:34. 
a:U.  8:38,  vM  (Limited).  !•  :.ts.  10  88  (Dlntng 
Oar)  a.  m..  UM.  (Dining  Car)  ;  :8B 
(DlnlUKl'ar).  30.\  8:58.  4:46  (Dining  Car)  4  :88 
(Dining  i»r).  5*8,  (Dlnlug  Car),  7  -m  8  jS 
B*t,9 :jt  p.m..  14 :10  night. 

Tlcknt  oOesa  Nos,  mi.  IW,  1384.  Ill,  and  S81 
Broadway:  1R3  Pltth  Avenun  (below  73d  Bt.)t 
1  Astor  Bousa:  West  Twenty-tblro  Street  Sta- 
tion; and  stations  font  of  Desbrosaes  and 
Oonlandt  streets  1  i  Ooort  street:  sSo  Fulton 
Street.  ■»  Broadway  and  Pennsylvania  Annex 
Station.  Brooklyn:  Station,  Jersey  city.  The 
New  York  Tranntitr  Company  will  call  for  and 
e-faack  baggagn  from  hotels  and  residences 
tbmugb  Id  destination 

Telephone  "Vli  FJgbteenux  street "  for  Penn- 
sylvania Railroad  Cab  Service. 

I.  B.  HUTCHINSON.  J.  B.  WOOD, 

JenrraJ  Manager.        Oen'l  Fane.  Agent. 


ausiatas  iit.ihihid  laafi 

EDWARD  V.  QROKAW  4  Q  RO. 
$TAII0ME*S.   D    PRiaiERS.     D  4C. 

54  Broad  STMCIT,  n« m  Ton  « 

BLANK  BOOKS.  PKINTISG, 
LITHOGRAPHING,  tNQ*AVINO. 

vt if  eaoac  sso  aaosa. 


Digitized  by  Googl 


Capital,         $250,000        yiSfeff^l      Birmingham,  Ala. 

SurplllS,      -        -     $150,000  jlSKninMsS  S.  K.  BARKER. 


Immediate  Returns  for  Southern         KfTilil  jaffy  «      o^h ahding.Vh* 

Collections  llJ4SC8ffl«r  '    H   BARK,  1 

B^^fi^  W.  W.  CRAWFORD.  A*it  OwhW 

United  States  Depository  s 


STATE  SAVINGS  BANK 

cpiui,  $500,000  DETROIT,  MICH.  Su.w»..  $100,000 

rrn  H   ph  —  ell  prB„dent  R.  S.  MASON.  Cashlar  H.  P.  BORGMAN.  A.*.  Caahl.r 

R  W.  G.LLeS  V,c*e  P^ld.nt  A.  E  W.NG.  A.et.  C.h..r  E.  A.  SUNDERL.N,  Auditor 


„    1    it,  in       DIRECTORS  THI'MAN  H  NKWBERRY 

^ISteffi&a  "  "EO  V,  n«KR.  jr. 

Commercial  and  Savings  Departments  


National  Bank  of  Commerce 

ST.  LOUIS,  MO. 
Capital,    -    -  $5,000,000 

[^SURPLUS  and  UNDIVIDED   PROFITS.  $3,300,000  | 

W.  H.  THOMFBOH.  I'twldent 
J.  C.  VAN  BLAROm.  V    «   H.  F.  KDWARPS,  (Vhlor 


Ml   ■■      J      k>  =  Capital,  $1,500,000 

...The  Philadelphia  s^s,  $1,500000 
PhiMlphirPta.  National  Bank 

rest.      IWCOLN  GODFREY.  1st  Vice  Preat.      L.  L.  RUE,  2d  V.  P.  utd  Cashier      H.  J-  KESCR,  Asst.  Cashier 


JAMES  H.  WILLOCK.  Present  J^ffi^i^SJK^ 
THOMAS  W.  WELSH,  Jr..  Cashier  J*wta 

Second  National  Bank 

OFTH°E^rE™s     PITTSBURG,  PA.  ^.JESSL- 

Capital,  $300,000  Surplus,  S1,000,000  Deposits,  $12,000,000 

Correspondence  of  Out-of-Town  Customers  will  command  our  Spec  al  Attention 
Collections  made  DIRECT  and  remitted  PROMPTLY 


National  Bank  of  RuOE.vIPTION 

BOSTON 

JAMES  B.  CASE.  President  ™^  oAi\!iFn  ^^KBREY<Ant  Cashier 

EDWARD  A.  PRESBREY,  Cashier  PALMER  E.  PRESBREY,  Asst.  Cashier 

DEPOSITS,  $11,000,000  mmAf%nnn 
Capital,  $1,000,000  Surplus  and  Profits,  $540,000 

Digitized  by  Google 


TV, 


a 


The  Continental  National  Bank  of  Chicago 

CAPITAL,  $3,000,000     SURPLUS.  $785,000     DEPOSITS.  $36,000,000 

l*«c  N,  Perry »  V,  Prest.     Irco.  M.  Reynolds,  Cashier     Ira  P.  Bimcn,  AisL  Cash.     Denj.  S. 


THE  FIMICIER 


30th  Year 

$10  per  Annum 


A  Weekly  Journal  of  Current  Events  Affecting;  Investments 

NEW  YORK,  AJJGrUST  26,  1901 


New  Series  Xo.  8t«> 

Price  25  Cents 


The  National  City  Bank 

OF  NEW  YORK 
Capital.  Surplus  and  Undivided  Profits, 


JAMES  STI  LLMAN,  President 
SAMUEL  SLOAN,  Vice  Prest. 
A.  G.  LOOM  IS.  Vies  Prest. 


Issues  Travelers'  Letters  of  Credit,  available  In 
all  parts  of  the  World,  Opens  Commercial 
Credits,  Buys  Foreign  Exchange,  and  Sells 
Drafts  and  Cable  Transfers 


-  $16,150,000 

G.  S.  WHITSON.  Vies  Prest. 
W.  A.  SIMON  SON.  Vice  Prest. 
F.  A.  VANDERLIP.  Vice  Prest. 

H.  M.  KILBOBN,  Csshler 


WALTER  II.  TAI'PAN.  Assistsnt  Csahfer 


AltTHlH  KAVAXAUH.  AjwUtaiit  IWiL-r 


J  AS.  A.  KTILLMAX.  Awdntnnt  Cashier 


CAPITAL 

$1,000,000 


TRANSACTS  A 
F.  G.  BIGELOW, 


FIRST  NATIONAL  BANK  ™  m 

MILWAUKEE,  WIS. 

UNITED   STATES  DEPOSITORY 

.  BANKING  AND  FOREIGN  EXCHANGE  BUSINESS.  COLLECTIONS  PROMPTLY 
MADE  AND  REMITTED.     CORRESPONDENCE  INVITED 


WM.  BIGELOW,  Vic. 


FRANK  J.  KIPP.  Csshler    T.  E.  CAMP,  Asst.  Csshler 


Capital,  $500,000     r.        X1  t  n  t 

surplus,  $500,000  hrst  National  Bank 


SPECIAL  ATTENTION  GIVEN 
TO  COLLECTIONS 

Invited 


Denver,  Col. 


D.  H.  MOFFAT. 

President 

G.  E.  ROSS-LEWI  N, 

Vice  President 
W.  S.  CHEESMAN, 

Vice  President 
THOMAS  KEELY, 


GIRARD  NATIONAL  BANK 

Chartered  1  832  Nstlonsl  Bank  1 864 

Capital.  S1.500.000  PHILADELPHIA,    PA.  Surplus.  $1,500,000 

F.  B.  REEYEH,  Pn*t_       1UCHARD  L.  ACUTE*.  Vice  Prest.     THKODOKE  S.  WEIDER8HF.ni.  2d  Vie*  Prwit.     J.  WAYXE.  Jr..  Ownler 


LOGAN  C.  MURRAY,  Frest.     J.  S.  BOCKKK,  V.  Prest.     CHARLKS  WARREN,  Cashier 

American  National  Bank 

LOUISVILLE,  KY. 
Capital  and  Surplus,      -  ;  -  ...     -  $900,00C 

UNITED  STATES  DEPOSITORY  STATE  OF  KENTUCKY  DEPOSITORY 

Unsurpassed  Excellent  of  Service  tor  OollecUons  on  Louisville.  UkI  In  Kentucky.  Tcnnoi-sw  nnd  other  Southern  Stntoa 


Digitized  by  Google 
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INDEX  TO  QUOTATIONS 


NEW  roltK 
stock  RiniiAHOk  qcotatiohs  :— 

Active  stocks   

Inactlv«  and  M Isc 

Bank  stocks  

roreign  Money  

Railroad  bonds  

0,  S.Oo».  securities 
OTin  Q«n»r»Tiit!«B  — 

cotton  and  t>roals, 

Qu  LI  l-I  i '  Out  

Insurance  Cos  

Miscellaneous . 

Nail,  anil  K'ata  banl 

Hal  I  mad  Earnings  

Street  KellroailS   .... 

Otle  and  trust  oo'a  .  ■  

8TATXMEXTB : — 

Associated  banks.   

Non-Memfxr  banks  

Weekly  ILeturus  since  Jan  1, 1(00  

ALBANY.  1».  T. 

Electrical  and  traction  securlue-  


;ij- 


II* 


Us 
:ui 
7im 


7.1* 
•Is« 

K»2 

r.ss 
7ik; 


SI.L 


a.  a  a 

;  stock 


71s 


711 
711 


AUGUSTA,  OA. 

Bank  quotations   7|« 

Miscellaneous  seourltlea   716 

BALTIMORE,  MS. 

Bank  stock*  

Miscellaneous  stocks  and  Bonds 

BOSTON. 

Associated  bank  statement-      —  ..  a*" 

do      short  comparative  .   7  Id 

Bank  Block  Quotations —  ,»  .  7  is 

Electrical  and  traction  securities   711 

Stock  quotations   7K 

BUFFALO,  N.  T. 

Miscellaneous  slocks..   719 

ciNaiHH vn ,  o. 

Bank  stock  quotations.....   ..  713 

Blectrtcal  and  traction 
CLEVELAND.  0. 

Bank  Block  quotations 

Electrical  and  t 
00LCMBF8.  OA. 

Local  quotations  

CHARLESTON.  B.  GL 

Bank  stock  quotations. 

Miscellaneous  <g 


Established  1784- 


The  DanK  of  New  YorK 


NATIONAL  BANKING  ASSOCIATION 
48  Wall  Street,  New  York 

Capital,  $2,000,000       Surplus,  $2,070,000 

Invites  accounts  from  Corporations.  Firms  and  Individuals. 
In  addition  to  the  transaction  of  general  domestic  Banking 
business,  has  special  facilities  for  the  negotiation  of  drafts  on  South 
America  and  Australia. 

Issues  Commercial  Letters  of  Credit,  available  in  all  parts  of  the 
world,  for  the  shipment  of  merchandise  to  the  United  States. 

Issues  Circular  Letters  of  Credit  in  Dollars  and  in  Pounds  Ster- 
ling, for  the  use  of  travelers 

Buys  and  sells  Exchange  in  Great  Britain. 

>:  THE  UNION  BANK  OF  LONDON, 


I'HAill.KS  OI.XKY.  Cashier 
G  1».  HALL.  .WiMiuit  Ot-*hier 


OFFICERS 

HERBERT  L.  GRIGGS,  President 

JOHX  L  UIKKU.  Vies  IV.-i  l.  nt 
K.  T.  Hl'LST.  Assistant  Cashier 

DIRECTORS 

Chus.  D.  LeMttOh  D  O.  Mills  John  L.  Rlker 

<»••    H.Hvr.l  Win.  A  i:.  :ul  J.  Ketimsts  T.«l 

(tiistuv  Ain-ini'k  D.  A.  Davis  John  Crosl.y  Mr  .\vr. 

Anson  W.  HurJ  M'-rU  rl  I.,  (iriires  Henry  C.  Sw.inls 

II.  If.  taldlaw  Gwrife  I..  Rives  J.ihu  t).  MiH'tiii.iuel 


CHICAGO.  ILL. 

Bank  stock  quotations 
Electrical  and  traction 
Block  Exchange 


Traction  securities. 


DULTJTH,  MIWN- 

Bauk  stock  quotations. 
Elevator  quotations  — 

BAhTFOKD,  COS*. 

'fraction  securities  


KANSAS  CITY,  MO. 

Bond  and  stock  quotations. 
LOt  lS TILLS.  EX. 

Bank  slock  quotations  

Traction  securities. . 
Miscellaneous  quo 
MILWAUKEE,  WIS. 

Stock  quotations 
MEMPHIS.  TENN. 

[  stock  quotations. 


7  li! 
71li 

7Nl 
717 
71V 

TIT 

.  T  JO 
.  7JI> 

111 

,  710 

Tit 
Tl  i 
716 

.  7*1 


BANK  OF  BUFFALO 

Ststsss.  BUFFALO,  N.Y. 

SI. 000. 000  Klli.  it  i  McDoiwnl.  lYcst.        Uunws  V.  Ramsey.  Vice  Prest. 

4/1, w w v/ v/vr  jnhll  1,  DsnWs,  Cushier       tieorfte  Meadwnjr.  Asst.  Cashier 

SPECIAL  ATTENTION  GIVEN  TO  CITY  COLLECTIONS 

and  Bankers  Received  on  the  rr 
sistent  with  Sound  Banking 


NATIONAL  BANK  of 
COMMERCE 


KANSAS  CITY 
MO. 


L'MTED  STATES 


-  $1,000,000 
PROFITS,  $960,000 
$33,300,000 


MINNEAPOLIS,  VINN 

Bank  slock  quotations... ........  ..... 

Miscellaneous  quotations  

NEWARK.  N.  i. 

Bank  stock  quotatlona  

N  VSHVILLK.  TENS. 

Bank  stock  quotations. 


TIC 

7n 


7*1 


7l» 


71H 
7.6 


NEW  HAVEN.  COMB. 

Bank  Stocks  

id  Urs, 


NEW  ORLEANS.  LA. 
Bank  stock  quo' 
Miscellaneous  q 

PATERSOK.  N  i- 
Banks  and  Ml 


7IS 
711 


711 
711 


CAPITAL,  - 
SURPLUS 
DEPOSITS. 

AfeufJHls  of  Bank*.  Hankers.  <".>n»irnti.vis 
nn<l  liulivMnnl*  soilrfled.  Entl  nrruenaiotla- 
tioti  i'Jtieiiil<.«l  consistent  whh  Sale  uml  Con- 
servative lUiukiiur. 

W.  S   WOODS.  Pre.Ment 
W.  II   WINANTS.  Vi.-e  Pre«i.|eM 
W   A    11 I  I. V..  Cashier 
C.  II    MtMlllK.  AsM.  Cashier 

00  mil 


PHILADELPHIA,  PA 
rasa.  ll'jTrust.  Ins. 
Ballroedand  Canal 
Buokstaleineol.... 


7U-  71: 


••.■••••a**.,*. 


VTATIONAL  BANK 

of  COMMERCE 

MEMPHIS,  TENN. 

J.  T.  FAROASOX.  I'rtmlilent 

0.  H.  I".  TirKlt.  Vie..  l»re.sii]ent 

J.  A.  OMBKHil.  Cashier 
Capital,      -        -  $500,000 
Surplus  and  Profits,  $180,000 


PA. 

t  quotations  , 

Bond  and  slock  quotations.. 


providence.  B 

Traction 
IilCUMiiSU.  VA 


I. 


711 

711 


717 


717 
717 


sT  l.nDIS.  M«W 

Traclii.ii  snSltlSS   711 

Hank*  an4  sTiial  Cnaiisilifas   701 

sT  PAUL 

Bank  stork  quotation"   7» 


WILMINGTON,  n 


Established  1784 


Massachusetts  National  Bank 

53  State  St,  BOSTON 

Accounts  of  Bunk*.  Finns,  f '■ .rporntions 
Truster*  und  IikIIMiIuiiIs  snlieitc.1  We  are 
l>re|innsl  to  furnish  De|H>sii,irs  every  " 
consistent  with  Hankin* 


CAPITAL,  $800,000 


KD 


'  ;«shier 


Capital,  $150,000 


FIRST 

National  Bank 

MANCHESTER,  N.  H. 

DAVID  CHOS.S,  Presl.lenl 

A KT II I'll  H.  HALF,  Viee  I»rest. 
FRANCIS  It.  EATON.  \Ve  IVe-t. 
LKONARD  «».hs< ITH.  Cwlhier 

Accounts  of  Banks,  Corporations, 
Firms  and  Individuals  Solicited 

E^roraiS  Attention  to  at!  Iinnking  Busi- 
ness .Matters  entruste.1  t..  us 


Surplus  and  Profits,  $80,0C0 
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EDWIN  LA  N G  DO  N,  Prosident 
W.  M.  WOODS,  V,ce  President 
CHARLES  S.  YOUNG,  Cashier 
LEWIS  S.  LEE,  Asst.  Cashier 


The  CENTRAL 


NATIONAL 
BANK 


OF  THE  CITY  OF 

NEW  YORK 


Capital  and  Surplua 

$1,500,000 


Accounts  Invited 
On  an  Kquitablc  Basis 


Columbia 
Bank  


New  York  City 


Capital,  -  -  -  $300,000 
Surplus  and  Profits  $200,000 


JOSEPH  FOX,  President 

D.  H.  ROWLAND.  Vice  President 

W.  S.  GRIFFITH,  Cashier 


J.  B.  FORGAN,  President 
D.  R.  FORGAN,  Vice 
GEO.  D.  BOULTON,  Vice 
R.  J.  STREET.  Cashier 

HOLMES  HOOE,  A-nt.  Cashier 
Al  (.1ST  UH  M.  A*>t.  Cashier 
FliAXK  E.  HKOVVN,  A--t.  C.v.hliT 
CHAS.  S.  0ILL1.T,  Awl.  <"n»hi-r 

EMILE  K  BOISOT. 

Mniiittier  Homl  U''l«>rtrueiit 
JOHN*  E  liAUDIN. 

Micr.  KorAlicn  ExrhiuiK*  i>ef>t- 


FIRST 

NATIONAL 
BANK 

Chicago 


T>  U  V  and  SELL  Foreign 
Exchange,  all  classes  of 
Government  Bonds,  and  Issue 
Circular  Letters  of  Credit  for 
Travelers'  use,  available  in  all 
parts  of  the  World 

COLLECTIONS 

Carefully  Made  and  Promptly  ac- 
counted for  on 

MODERATE  TERMS 


MECHANICS  and 
TRADERS  BANK 

New  York 


CAPITAL,  - 
NET  PROFITS. 


$400,000 
$125,000 


LEO.  SCHLESINGER, 
ISAAC  STIEBEL,  Vice  President 
A.  M.  DEDERER.  Cashier 

Htati-ment  or  l).  |«wlts 

»er  31st.  19O0.  $3,087,900 


TRADERS 

National  Bank 


PRINCIPAL  BANK  IN 

ROCHESTER,  N.  Y. 


Capital,  $250,000 
Surplus,  $700,000 


HENRY  C.  BREWSTER,  President 
CHAS.  H.  PALMER,  Cashier 
CARROLL  E.  BOWEN.  Asst.  Cash  er 
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THE  FOURTH  STREET  NATIONAL  BANK 

OF  PHILADELPHIA. 


Capital   -  $1,500,000 


Surplus  &  Profits  $2,100,000 


ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED.    FOREIGN  EXCHANGE  BOUGHT  AND  SOLD. 


8.  F.  TYLER,  Pmldnt 

X.  F.  8HANBACKER,  Caabler. 


R.  H.  RU8HTOX.  Vlee- 
KRANK  O.  BOOEH8,  Manager 


it.  B.  M.  FA1RES. 

Exchnnre  Dept.        W.  Z. 


KANSAS  CITY,  MO. 


CAPITAL    •  $300,000 


iST E\Af    E1S[G LJk.  ISl D  Surplus  and  Profits  ■  $116,000 

NATIONAL  BANK. 


J.  r.  DOWNINO, 


C.  J.  HUBBARD. 


GEO.  B.  HARRISON. 


JERSEY  CITY,  N.  J. 


The  First  National  Bank. 


CAPITAL  $400,000  NET  PROFITS  $880,000 

E.  F.  C.  YOUNG.  President. 

OEO.  T.  SMITH.  Vice-President. 

G.  W.  CONK  LIN.  Cashier. 

J.  w  OMnERSON.  Aaelstant  Caahler 


COMMERCIAL  capital 
NATIONAL  BANK 


-CHICAGO,  ILL. 

(OrculMd  1864.) 


JAMES  H.  ECKELS,  I 

JOHN  C.  McKEON.  Vice-President. 

DAVID  VERNON.  2d  Vice  President. 

JOSEPH  T.  TALBERT,  Caabler. 


>CTNA  NATIONAL  BANK 

HARTFORD,  CONN. 
Capital  Stock  Paid  in,  $525,000 

Surplus  and  Profits,  $500,000 

Deposits,  $3,500,000 

A.  SPENCER,  Jr.,  President      A.  B.  Hlllyer,  Vloo-Pre.id.nt. 
W.  D.  If  ORGAN,  Oubler. 

DIRECTORS: 

Lererett  Bnlnard.    Morgan  G.  Bulkeley.      Appleton  R.  Hllljrer. 
Jamea  B.  Cone.  A.  Spencer.  Jr. 

With  Banks  Invited. 


CHARTERED  IT... 


Stephen  Pater.  President.  D.  H.  Pier  son.  Cashier. 

Henry  A*.  Mcllarg,  Vice Prest.       W.  E.  Trotter.  Asst.  Cash. 


. . .  Bank  of . . . 
The  Manhattan  Company 

Capital      -  SS.030,000 
s,.r,,lus  and  Undtvtdttl  Profit*      -  $2,iXS,000 


Condon  Correspondent. 
Capital  cV  Counties 


NEW  YORK 


Seaboard  National  Bank 

OF  THE  CITY  OF  NEW  YORK. 

for  the  United  States,  SUte  of  New  Yot* 


City  of  New  YorV. 
CAPITAL   $400,000   SURPLUS  AND 
DEPOSITS     -  - 

S.  8.  BAT* C.  President.  8.  0.  KKL805.  \ 

J.  F.  THIISrttOX,  Cashier.  V,  C.  THOMFHOX,AMl.-C*aaier. 

Promptness,  Comicsy,  Accuracy,  EllKralitv. 


Corrcspande>ce  Is- 
»lted  from  Bankers 


THE  FIRST 

NATIONAL 

BANK  OF  CONCORD,  N.  H. 
Capital  $150,000   Surplus  and  Profits  $200,000 

WM.  F.  THAYER,  President.         OH  AS.  G.  RUMICK.  Cashier. 
\VM.  A.  STUNK.  JR..  Assistant  Cashier. 

UNITED  STATES  DEPOSITORY. 
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CAPITAL. 


AMERICAN  EXCHANGE  BANK,  ST.  LOUIS.  S^Sfc?** 

L-  A^_BATTAILH,  C"' 


ANY  PROFITABLE  BUSINESS  SOLICITED. 


MECHANICS  NATIONAL  BANK 

OF  PHILADELPHIA. 

Capital  -  $500,000       Surplus  •  $425,000         Profits  $125,000 

FIRST  NATIONAL  BANK,  Nashville,  Tenn. 


MORRIS  NEVBURGER,  PrcacUoL 
JOHN  FIELD,  Vic-PrtxidfoL 
THOS.  ROBERTS.  2d  Vice-Pre»d«nt 
W.  H.  CURTIS  Jr.,  Cuhiu. 


JOEL  W.  CARTKR.  ITr.ld.-M. 
0.  8.  WILLIAMS.  VI.-.-  Pr.-,ld.-nt. 


CAPITAL,  .  .  .  S400.000 
SURPLUS  AND  PROFITS,  82,300 
DEPOSITS,  2,100,000 


TENNESSEE 
COLLECTIONS 


l>r«iml  un  t 
rimbllns  u.  1 


lettable  r<tinpen*«tl.iQ  for  ford 
:K  and  lURKCT  SEKV1CK. 


F.  O.  WATTS.  l  »»hl-r. 
B  R.  DONNELLs 

I  ■  »,f.  lUt  of  Ma 


t.l.nt* 


NATIONAL  BANK   OF  THE  REPUBLIC 

BOSTON,  MASSACHUSETTS. 

Caoital  $1,500,000  Surplus  and  Profits  $1,154,000 


A.  TULLE,  FTMidenL  ALBERT  STONE,  TI«-Pre»ldenL 

HENRY  D.  FORBES,  Cannier.  CHANDLER  BOBBINS,  Assistant  Cashier. 

of  banks,  bankers  and  firms  received  upon  equitable  terms.    CORRESPONDENCE  INVITED. 


Chapin  National  Bank 

SPRINGFIELD,  MASS. 

WU.  F.  CALLENDER,  President  GEO.  R.  YERRALL,  Cashier 

Capital  -  $500,000         Surplus  and  Profits  -  $175,000 


CAPITAL  AND  SURPLUS 


$800,000 


New  Amsterdam  National  Bank 


OF  NEW  YORK 


R.  K    M  x.RK,  IT-i-ld-iit 


t     W.  M.HtSK.  VIr<- lTnrfdtnt. 


<i.  J.  HAL-MANN,  Cashier. 


Accounts  of    Hanks  and  Rankers*  Invited. 


THIRD  NATIONAL 
BANK, 

COLUMBUS,  GEORGIA. 
Capital,  stoo,ow      surplus  ARB  r 

O.  OUNBY  JORDAN,  PrMt.  W.  C.  BRADLEY,  VIc-ITest. 

C  K.  BEACH.  Cubler.  GEO.  C.  HATLS.  A»l.  Ca.bler. 

WE  ACTUALLY  REMIT  THE  DAY  WE  COLLECT. 


JOHN  W.  (HUGOS.  President. 
SAM'L  J.  WATSON,  V.  P.  HENRY  0.  KNOX,  Ceabler. 


The  PATERSONorg.n.,.d, 
NATIONAL  BANK, 

PATERSON  ,  N  .  J. 

UNITED  STATES  DEPOSITORY. 
CAPITAL  $800,000  SURPLUS  EARNED  0200,000 

collection.  Remitted  for  at  Low  Rate*  on  Day  of 
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Superior  Connections   for  Handling  Southern  Business. 


1 1X1  I  I 


Capital    -  $44 
Surplus  and 

Profits  $118,000 


FOURTH 
NATIONAL  BANK, 
ATLANTA,  CA. 


COLLECTIONS 

A  SPECIALTY. 


Invited. 


JAMES  W.  ENGLISH.  Treat.    WALK  EH  P .  INMAN.  V.-Pr™t.    JOHN  K.  OTTI.KY.  C.lil.r.   CUARLBl  I.  RTAN,  A»t.  Ca.bler. 

This  Bank  is  a  United   States  Depository. 


ALBANY  CITY 

NATIONAL  BANK, 

Albany,  IV.  Y. 


CAPITAL  •  $300,000 


SURPLUS  ■  $120,000 


i.m.  h.  tii  ai  ii mi.  . . 
ero.  I.  AWSDELL,   )T,„  p„.|j,.,.      CRARI.ES  H.  HAM*.  l«»l»r. 
JOHX  V..  WALKER,  }»<«•"♦«•■*■"•     Hl;tj|,  K.klHKLAXD,  A«.  t-{ 


AM'l-Cuhtfr. 


Reserve  Agent  for  National  and  State  Banks 
Correspondence  Invited. 


FIRST  NATIONAL  BANK 


PATER50N,  N.  J. 

No.  839 

$400,000  Surplus 


flour  CHy 
national 
Bank, 
Rochester 
new  Vork. 


Capital 
Surplus 


* 300,000 
S  150,000 


Accounts  of  Banks  and 
Bankers  Solicited 


O.  C.  WOODWORTH,  President. 
WM   .     |i  utHY    virr  President. 
K.  FRANK  RRBWITRR,  V.Preit. 
PETER  A   VAY.  Ca.bler. 
E.  W.  BURTON.  Ant.  Cn.bler. 


Capital    •   $400,000        Surplus    •  $500,000 

EDWARD  T.  BELL,  President 
JOHN  REYNOLDS,  Vice-President    B,  J.  NELDI 

United  States  Depository 


THE 


FIRST  NATIONAL  BANK 

CLEVELAND,  OHIO. 
Capital   $500,000  *  *  *  Surplus  $100,000 


JAKES  BARNETT.  President 
J.  H.  AfORLBl 

THOR.  H.  WILSON. 

J.  B.  GEARY. 


Commercial  Bank. 

SYRACUSE,  N.  Y. 

Capital  $250,000    Undivided  Profits  $71,500 

RESERVE  DEPOSITOIWFOR  STATE  BANKS 
Accounts  Solicited. 
Collection  Facilities  Unsurpassed. 

HE5DRJCK  s.  HOLDEN,  Prcaideat 


Third  National  Bank 

ATLANTA,  GEORGIA. 

(Organized  January,  lheo.) 


Meridian  National  Bank 

MERIDIAN,  HISS. 

CAPITAL  $100,000      SURPLUS  AND  PROFITS  ISO, 000 


A  Combination  of  Eastern  Capita!  with  Leading  Local  Inured 


SPECIAL  ATTENTION  TO  COLLECTIONS 


CAPITAL 
SURPLUS 


$200,000 
$100,000 


OFFICERS « 
FRANK  HAWK  IN  S,  President. 

H.  M.  ATKINSON,  Viee-Pwrident. 

JOSEPH  A.  McCORD,  Cashier. 

THOMAS  C  ERW1N,  Auistant 


Collections  Promptly  and  Carefully  Made. 
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OFFICERS 

E.  A.  HlK.i>.  Pr«lo*i>t 
JOH.K.  H.  DWIUHT. 
WHS  «.  US  DURE*,  i 
PRAXE  L  PAfKiKO,  A-'t  CaaMef 
HI  MM  v  IU  nm  111  >.  Ata'1  ra.al.r 
MM  I   K.  h  M  '  111  .  -  rilltj 

DIRECTORS 

TlKiniH«  Murdoch. 

Charles  L.  Uutcblnaon. 
A.  I'.  Johu.on. 

Henry  ('.  Unrsnd, 

Jobo  H  Dwlght. 
Mod  mi  J.  Weotwortb, 
TbtH».  Kr**nrao, 
H    A.  Hnuxnn. 
John  It.  Llndgr*u. 


ESTABLISHED  187M 


STATE  BANK  OF  CHICAGO 

Cash  Capital  One  Million  Dollars 
CHICAGO 

CORRESPONDENCE  DESIRED  with 
banks  contemplating  new  awounte  in  Chicago 

THE  BEST  FACTLITES  OFFERED 

WRITE  US  FOR  TERMS 


 vn 

Statement,  July  29,  1901. 

RESOURCES. 
I.n:iim  and  dUtOuiits.  .*«,■»«>. -KW.M 

in.-i.|fiiflB   6.«.'Wi37 

H..nd»   Km.WT.33 

r.iiii    mil    due  fr..m 

bank.   S.323.XV..10 

Total   $H.:te.\C2.Y4I 

LIABILITIES 

Caj.lial   fi,.«>,i»«iOO 

Siirplrix    i«..,.««mio 

I  n. In  1. 1,  d  BfOtU   !*>.«16.0B 

llepoalla    M«',OW».32 

Total   «>.888.62.V41 

|..  |.o.U».May  14.  1»»7  lJ.--W.S70.ft4 
lhpo.lta.May  14.  18f«  3.7IO.SS2  30 
l>,po«Uji.May  14.  1800  4 .030.413.77 
In.po.Hn.Miir  14.  1!«I0  5.IM1.00O.75 
|>PU4Mh>.Mav  14.  10U1  8.339.5Sn.5a 


OEOBGE  W.  NEWHALL,  President 


FRANK  TENT, 


•Rational  Hamilton  Bank, 


{Cap  it«l  #500,000 


BOSTON,  MASS. 

>5252S25Z525HSH52SSSZ£ 


FIRST  NATIONAL  BANK,  lynn,  mass. 


Capital 

\| .  P.  CL0U6H, 


$500,000 

WILLIAM  BASSET, 


Surplus 


$240,000 

CHARLES  E.  MAILET, 


NATIONAL  TRA DESMENS  BANK 

CapTaT"00"  "  $300,000   Surplus  and  Profits      -  $200,000 


JNO.  §.  LEMON,  Pmldent    MILTON  TOOTLE.  Ylcf-Preat. 
GRAHAM  O.  LACY. 


Tootle,  Lemon  &  Co. 

r^BANKERS^m 

St.  Joseph.  Missouri. 


Rg  St.  Joseph  and  Northwestern  Missouri  anil  Eastern 


NATIONAL  BANK  OF  COMMERCE, 


TOLEDO,  OHIO. 


Capital 


$500,000. 


D.  CARR.  President. 

A.  M.  CHK8BROOGH.  Vlee-Prf«id«ot. 

O.  W.  WALBR1DGE. 


Correspondence  Invited. 


Colonial  National  Bank, 

Cleveland,  Ohio. 


Capital  ami  Surplus,  $2,000,000 

 o-  

OFFICERS: 

HENRT  C.  CHRIBTY.  PrMMeoL  H.  A.  UAWGOOD.  Ylc«Pr*at. 
J   V  HARPER.  Caabler.  O.  A.  CODLTON.  Aaat.  Caahler 

WM.  K.  WARD,  Aaalatant  Caabier. 

 !  0 

Prompt  and  C»r»ful  Attention  to  all  Business  Entrusted  to  Is. 

Try  Us  With  Your  Ohio  Items. 


Wisconsin  National  Bank, 

MILWAUKEE,  WIS. 


Capital        -  < 
Surplus 

FREDERICK  PA  BET.  fCM. 

GEO  O.  HOTJQBTON,  Y.Preat. 

KAETEJ 

C.  ».  ARNOLD,  AaaaatatwCaafcttr. 

HERMAN  F  wolf.  Assistant  Caaalt* 
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Tradesmens  National  Bank, 

DREXEL  BUILDING, 

PHILADELPHIA. 
Capital   -   $500,000  Surplus  and  Profits   •  $388,000 

OKO.  B.  KARLH,  JR.,  Preat.    AL'GDST  B.  LOEB,  Vic*  Vertl.  RU88BLL  8.  HUBBARD.  Caiklrr.    HENRY  D.McCABTBT.  iaL  Cufcr. 

FOREICN  EXCHANGE  BOUGHT  AND  SOLD. 
Travellers  and  Commercial  Letters  of  Credit  Issued,  Available  in  All  Parts  of  the  World 

Correspondence  With  a  View  To  Business  Solicited. 


PARK 

NATIONAL 

BANK 

OF 

CLEVELAND 

...        .        CAPITAL,  $500,000 
SURPLUS  AND  UNDIVIDED  PROFITS,  *  180,000  .  .   .  , 

ACCOUNTS  OF  BANKS  AND 
BANKERS,  MERCHANTS  AND 
CORPORATIONS,  SOLICITED 

SPECIAL  ATTENTION  TO  COLLECTIONS 

h.  a.  bishop,  president         r.  a.  marvan,  vice  president 
john  shera  n,  Cashier         f.  j.  wooowqrth,  asst.  cashier 

CAPITAL 

$1,000,000 

SURPLUSAND 
PROFITS  $500,000 


SHOE  AND  LEATHER 
NATIONAL  BANK 

BOSTON     -     -  MASS. 


J.  E.  TODLMIN, 

President. 

6.  G.  McCAUSLAND, 

Cashier. 

C.  H.  DWI  WELL, 

Assistant  Cashier. 


Designated  Depository  of  the  United  States. 

NATIONAL  BANK  OF  THE  REPUBLIC  OF  CHICAGO 

Capital  One  Million  Dollars. 

Is  Prepared  To  Act  as  a  Depositor}-  for  National  Banks  and  Bankers,  and  Believing  that  Its  Facilities  for  Making  Collection* 
Throughout  the  West  and  Northwest  are  a*  Good  a*  the  Best,  Confidently  Solicit*  the  business  of  those  Contemplating 
Opening  Chicago  Account*. 

OFFICERS: 

JOHN  A.  LYNCH,  President.  W.  T.  FKNTON.  Vice-President 

J.  B    CAMERON.    C»ihler.  tL  M   McKINNBT.  AnliUot  Ciahlar. 

The  Merchants  National  Bank 

OF  CHICAGO,  Ilvlv. 

CAPITAL  81,000,000     SURPLUS  81,000,000  UNDIVIDED  EARNINC8  8763,000 

CHACNCEY  J.  BLAIR,  President  FREDERICK  W.  CROSBY,  Vice-President 

BTNRY  A.  BLAIR,  3d  Vice-President  J0HV  C  NEELY,  Cashier       EDWIN  H.  01VBLB,  AsslsUnt-Cuhler 

1839  FLETCHER  national  BANK 

INDIANAPOLIS. 

Capital       •       $500,000  >  **  ■<  ^  Profits       -  $422,000 

J.  S.  FLETCHER,  President    CHAS.  LATHAM,  Cashier.    S.  A.  MORRISON,  Asst.  Cashier.    S.  A.  FLETCHER.  Asst.  Cashier 
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FOUNDED  I8IO. 
THE 

Mechanics  National  Bank 

OF  THE  CITY  OF  NEW  YORK. 

33  WALL  STRECT. 

CONDENSED  STATEMENT,  JULY  15TH,  1901. 

RESOURCES. 

Dans  and  Discount*  $13,324, 4»7  23 

Bonds   648.095  16 


Banking  House 

Duo  from  Banks   898, 10.1  15 

Oub and  Checks   h,iki».h7  36 


LIABILITIES. 

Capital  Stock   $2,000,000  00 

Surplus  and  Profits   2.274,891  50 

515.796  92  1  Dividends  Unpaid   fi.628  5  J 

DEPOSITS  10,144,091  S2 


Total   $23,425,611  82 


ToUl  $23,425, fill  82 


DIRECTORS. 

HENRY  E.  NESMITII  Neeinltb  A  Suu*  .  CHARLES  M   PRATT  Standard  Oil  Co. 

AI.KXANOKR  E  ORB  Darld  Dow»  Ic  Co.    HENRY  TAt. MADGE  II.  Tattnadgi-  &  Co. 

LOWELL  LINCOLN  Cntlln  &  Co.   JOHN  SINCLAIR  Jnlm  Sinclair  &  Co. 

HORACE  B.  OART1I  El  I'rinUfBI    WM.  B.  I  to  I. 'I. TON . .  Rout  tun,  HUM  &  Dslletl 

HENRY  IIENTZ  Henry  Ilents  &  Co.  I  GRANVILLE  W.  UAItTIl  Prenldent. 

OFFICERS. 

GRANVILLE  W.  OARTH.  President.  ALEXANDER  E.  ORR.  VI  rrenM.Mit. 

ROBERT  V.  OR.VFF.  Assistant  Cashier.         ANDREW  A.  KNOW  EES,  Asrialati  t  Can 

!HZSH2S*ScScScS252SfcS2S-a525?S2KS^ 

Merchants  National  Bank 


OKOANI/.ED  ISai 


Capital     •     $3,000,000         BOSTON,  MASS. 
Dividends  Paid  Since  Organization 


FKANKLIN  HAVEN.  President. 


Surplus  and  Profits  $2,270,1 
$14,244,696.15 

A.  P.  WEEKS,  Cashier. 


WILLIAM  AMES.  President. 


IIER1IERT  I'.  HINCKLEY  Vi.ie  President 


OIIKS  WKS'rCDrr.  Cannier 


Blackstone  Canal  National  Bank 


Capital 


PROVIDENCE,  IV.  I. 
$500,000  Surplus  and  Profits 


$187,500 


OFFICERS. 

JOSKPII  S.BKIKI.OJV, 

President, 


Vlre-Prrslilcnt. 


DIRECTORS. 

Henry  Wood*.     John  W.  Fsrwell. 
Matthew  Luce.    Jos.  8. 
C.  B.  Barnes.Jr.  Wm.  J. 

Wro.  L 
8.  KendalL 


ATLAS 
NATIONAL  BANK 

BOSTON 

via  organized  an  National.  1S«4 


Account*  of  Fiimi,  Individuals  and  Corporation* 
Solicited  J>  J*  J*  Any  Business  Entrusted  to 
Us  will  Receive  Prompt  an 


State  Bank  of  Virginia 


CAPITAL 


O.  F.  CAWTHON,  President. 
P.  J.  LYONS.  Vice-President. 


CITY  NATIONAL  BANK 

MOBILE,  ALABAMA 


g  Capital  $200,000 

g  „■   

jj  First-Clasa  FaclUlles  on  all  Points  In  our  Territory. 

0  ALABAMA   AND  SOUTH  MISSISSIPPI  COLLECTIONS  SOLICITED 


•floo  -oo  Richmond  WSl' 

JOHN  a  ET.I.ETT.  Prest.  WM.  M.  HII.L.  Caahlee. 

Account*  Bolleltedt  Every  Arrommodatloa 
Offered  Consistent  With  Prudent  nankins;. 

Capital     -  •  »2oo.ooo 

Surplus  «nd  Prof  Its      -    -    1 265,000 

GERMAN    AMERICAN  BANK 
ROCHESTER,  N.  Y. 

President.  FREDERICK  COOK. 
Vice-President,  EUUENE  11.  8ATTERLEE- 
2<i  Vlre- President,  ALBRKCHT  VOOT. 

COPPER  i  GOLD 

If  an  assured  money  making  prop- 
osition will  Interest  you,  send  for 
prospectus  of  THE  HARTFORD  C0P- 
PCR  AW  SOU)  MINING  COMPANY  to 

THAYER  &  WILKINS. 
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QBO.  H.  BOUHER.  FreddeDt.  A.  B.  VOOKUBIS.  Vlc*-Pr*«ldeot      EDWARD  UEUZOG.  Cuhltr.        WM.  C.  WACUB.  An 

German  National  Bank,  Cincinnati,  0 

CAPITAL      •      $500,000  SURPLUS  AND  PROFITS      -  $490,000 

DEPOSITS         •  $3,600,000 

Solicits  Correspondence  with  a  View  to  Business. 

NICHOLAS  SCHI.KK,  r..-i.i«n.    C.  K.  MAYKRS,  Ctwblrr. 

IK  HKFF.NEK,  JUm  Pi— M— 1.  NEW  PAUL  A.  ItcLONU,  AHlilaBl-Cuhlw. 

FIRST  NATIONAL  BANK,  Columbus,!). 

CAPITAL,  $5O0,000         SURPLUS  AND  PROFITS,  $2O0,000 

Organized  1897.  DE8IONATED  DEPOSITORY  OF  THE  UNITED  STATES. 

PAID  IN  DIVIDENDS  $168,000        DEAL  IN  STATE,  CITY  AND  COUNTY  BONDS. 

FIRST  NATIONAL  BANK 

Capital    -    $1,000,000  MINNEAPOLIS,  MLNN.    Surplus  and  Profits,  $150,000 

JOHN  MARTIN,  President.  F.  M.  PRINCE.  Vice-President.  J.  8.  PILLSBI'RY,  Vic*  President. 

C.  T.  JAPPRAY,  Cashier.  D.  MACKKRCHAR.  Assistant  Cashier.  ERNEST  C.  BROWN.  Asst.  Cashier 

Special  Facilities  for  Collections  on  MINNEAPOLIS,  ST.  PAUL  and  the  NORTHWEST. 
SPECIAL  ATTENTION  GIVEN  TO  COLLECTIONS. 


frj^  t  END  I  FcsTEvENs'pr«,i<,tt,t 
TIONA  L*    \  JOHN  MooRE- v 

BANK 


CAPITAL  AND 
SURPLUS 

$255,000 

WASHINGTON,  D.  C. 

Prompt  Attention  to  All  Banking  Matters  Intrusted  to  Us. 

PEOPLES  NATIONAL  BANK 

Capital    -     -    1250,000    ChaPleStOIl .  S.  C.   Surplus  &  Profits,$l27.S00 
i  h.  S!5^?^--fr  Oldest  NATIONAL  Bank  in  South  Carolina. 

National  Mechanics  Bank 

Capital  $1,000,000  BALTIMORE,  MD.       Surplus  and  Profits  $914,000 

JOHN  B.  HAM  BEY,  President.  JAlfBB  BCOTT,  Caahler. 

Correspondence  With  a  View  to  Business  Invited. 
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AMERICAN  NATIONAL  BANK 

Designated  Depository  United         "DT^T-TATrO'MT^    \7'A       OLIVER  J.  SAXDB.  President. 
States  Covcrnmont,  Common  AXl^rilVlWANl-/*     Vil,      a  E.  WIN'OQ.  Tbw-Preeldeut. 

wealth  of  Virginia,  City   of  ^         O.  BAYLOR  HILL.  Cashier. 

Richmond.  CAPITAL,  8200,000  WALLER  IIOLLADAY,  Asst.  Cashier 

DEPOSIT  GROWTH  SINCE  ORGANIZATION,  NOVEMBER  1, 1899. 

DrrrnbcTt.tfWI)  eit4,077  09    I    June  80,  190O  •083.t?4  74 

I  •  »...•..•»•  IS.  1UOO    tTl,!UHR4S    I    Krplru>h<- r  S,  l»o»   7l»,«ne  87 

April  *G,  Ml   676, rUH  09    |    lJrcumbcr  13,  1900.   a>l icj 

•"«y3l,  1901   195  1,323.00 

Prompt  and  Careful  Attention  to  all  Business  Entrusted  to  us.    COBBESPOXDEJiCE  SOLICITED. 


ELIOT  NATIONAL  BANK, 


OF  BOSTON,  MASS. 


Capital, 

$1,000,000 

Jossfh  H.  White,  President. 
Wat.  J.  Maxdkll,  Cashier. 


Debits,  Ortolmr.  1890,  -  $1,304,300 
Deposits,  September,  1900,     -  9,544,100 

An  iuerease  of      -      -  $8,239,800 

Or  631.89  p«*r  cent.  (thf>  largest  perronta^'  of  train 
shown  by  any  National  Rank  in  thu  United  States 
showing  depotdL*  of  $o,UU0.<M0  ami  atwve.) 


Surplus  &  Profits 
$7^4,145 

Harry  L.  Bcrhaob,  Vlee-Pras't. 


Frances  Habbinoton  2d  Vice-President. 


Wm.  F.  Edletsos,  Asa't  Cashier. 


SECO/ND  /NATIO/NAL  BAMK, 


Capital 

OKO.  r.  CDRRIB.  President. 


ATLANTIC  CITY,  N.  J. 
$100,000      Surplus  and  Net  Profits  $125,000 


LEVI  C.  ALBEHTSON.  Vlc«-Pr«lilent 


BOBT.  B.  M«rilDLLIN, 


CITIZENS  NATIONAL  BANK 


Worcester,  Mass. 


11  K.N  BY  8.  PKATT.  I'rcnidcnt. 

Capital  $150,000 


GEO.  A.  SMITH, 


KItANK  BIC1IARDSON.  Ant.  Cashier. 


Surplus  and  Profits  $78,000 


CHAR.  A.  I.YERLY.  President 


J.  T.  LDPTON.  Vlcs-Praidrat. 


J.  P. 


CHATTANOOGA  NATIONAL  BANK 


CHATTANOOGA,  TENN. 


CAPITA C,  $200,000  Prompt  and  tteltable  Service  in  all  business 

>SZ<SS2S2SZ52S25Z5Z52525E5252S252S25252525Z525^^ 


EWALD  FLEITMANN,  President 
DAVID  C.  TIEBOUT,  Vice  President 


EDWIN  S.  SCHENCK,  Vice 
HENRY  DIMSE,  Cashier 


National  Citizens  Bank 


OF  THE  CITY  OF  NEW  YORK 

Capital,  ------ 

Surplus  and  Undivided  Profits,  - 
Deposits,  July  15,  1901,  - 

ACCOUNTS  SOLICITED 


5600,000  00 

$370,996  70 
$4,335,262  96 
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Capital  $1,000,000  0*tioga.  Surplus  $300,000 

E.  A.  POTTER,  President.       0.  8.  SHAW,  Vice- President .       JOY  MORTON,  Vice-President. 
J.  R.  CHAPMAN  Cashier.      JOHN  JAY  ABBOTT.  Asslstaot-CeeBler.      O.  C.  DECKER.  Assistas 
COLLECTIONS  AND  ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED 


FOURTH  NATIONAL  BANK,   Boston,  Mass. 
Capital  $750,000    Surplus  and  Profits  $300 ,000 


A.  W.  NEWELL,  President. 


W.  N.  HOHER.  Cashier. 


Capital      -      $1,000,000  Surplus      •  $276,000 

MERCHANTS  NATIONAL  BANK,  Indianapolis,  Ind. 


J.  P.  FRBNZBL, 


O.  N.  FRENZEL,  Vice-President. 
O.  F.  FRBNZEL,  Csihler. 


FRED'K  FAUN  LBV,  2d 


Indiana  and  Indianapolis  Collections  A  Specialty. 


South  Omaha 


Ol  Y  V.  HAUTOX.  lY.*i.l*M 

K  Ef'l  l>.\MY.  Vi — IV. -i-lent 


Till  MAN  lU  i  K.  'J.I  V  rrHsj.leiit 

II  C  HostWlCK.CuMHor. 

H.C  SlIU.Elt  A.-,t.  (Vhw 


NATIONAL  BANK 


Capital,    -   -  - 
Surplus  and  Profits, 


$200,000 
$180,000 


South  Omaha,  Neb. 


OLDEST  NATIONAL  BANK 
AT  UNION  STOCK  YARDS 

i  wt-K-k  Y»r.R  Peeking  Boose, sad  Booth  Omsha 

<\>llo.'tlon*  <lir.-<t 

Immediate  Returns 


JAMES  CLARK, 


LEOPOLD  8TBOU8E, 
Vki'-Pnwidoiit. 


J.  I).  WHEELER, 
Conhier. 


C  8.  MILLER, 
\6»t.  Cashier. 


Drovers'  and  Mechanics'  National 


Capital     -     -  $300,000 
Surplus  &  Profits,  $ 375,000 


Aeoounts  of 


Bank  of  Baltimore,  Md. 

•  and  Bankers  Invited. 


TRADERS  NATIONAL  BANK,  -'SS.SSSS 


548 


Collections  on  Lowell,  Lawrence, 

Haverhill,  Mass.,  and  Nashua,  N.  H. 

C.  J.  CL  I  DDE  N,  President.  „ 
WM.  F.  HILLS,  Vice-President.  F.  A.  HOLDEN,  Cashier. 


LOWELL,  MASS. 
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Twelfth  Ward  Bank, 


NEW  YORK  CITY. 
Capital  &  Surplus,  $235,000 


OFFICERS. 

THOMAS  S\  OILBOT. 
ISAAC  A.  HOPPER,  Vlce-Prest 
RICK ARD  WEBBER.  V.-frts. 
FRANK  B.  FRENCH.  Ca.ulrr. 
CHARLES  VT.  DAYTON.  Counsel, 


DIRECTORS. 


Thomas  Crawford. 

Henry  Dims*. 
Jneeph  B.  Knlerr. 
(iforn  B.  Brown. 
Charles  W.  Dor  ton. 

(Jporee  Fennrll. 
Wm.  T.  Purdy. 


Itlcherd  Weliher. 

0*0.  h.  Barf  art. 

Thro.  Dlrterlrn. 
Isaac  A.  Hopper. 
Dnrld  Rotsky. 
Chan.  W.  Mora*. 
Tboe.  V.  Ollro7. 


THE  UNION 
NATIONAL  BANK 
OF  CLEVELAND 


Capital 

Surplus  ami  Profits 
Deposits  - 


.*1,000,000 
§300,000 
$0,500,000 


U  A.  HANNA.  President 
LEANDER  McBRlDE,  Vice-President 

E.  H.  BOURNE,  Cashier 
E.  R.  FANCHER.  Assistant  Cashier 


GOVERNMENT 
DEPOSITORY 


[-i-t-i-:-i-i-i-:-:-;  -i-i-i"i"i-i  -i-i-t-t-t-i-£  1 1 1 1 1 1 1  i-i-i-i-i-i-i-r 


I:: 


Bank  of  Charleston 
I  Nafl  Banking  Association 


CJiar lest 07iy  S.  C. 

(Eitabtitktd  1S34.) 


Capital    -    -  $300,000 
\\Sarplus  arid  Profts  -  $236,750 
Deposits  -  $1,316,000 

— — o  

I  E.  H.  PR  INGLE,  President. 

M.  W.  WILSON,  Cashier. ; 

Has  the  largest  capital  of  any  bank       '. '. 
in  South  Carolina.  '. 

M-M-H-H-l  I  H  :  I  1  I  M  I  I  I  I  1  I  .H-H  I  1  I  I  !  I  1  1  1  -M-i 


Freemans  National  Bank 


Capital 


BOSTON,  MASSACHUSETTS. 

$500,000      Surplus  and  Profits 


$170,000 


WM.  A.  RUST,  President. 


CEO.  P. TENNEY,  Cashier. 


G~  international 

GAS  LIGHT. 


si.  toMs.  mo. 


Bank  of  Commerce 

NORFOLK,  VA. 


Med.    Send  for  prospectus. 

C.  HENRY  KIMBELL,  Troaa. 

Gas  Light  Co. 


Capital  -  $200,000 
Surplus  -  73,550 

C.  WINKBLMBTSR.  President. 
J.  H.  A.  METER. 


CAPITAL     -  • 
8 orpin,  and  front* 


OFFICERS: 
NATRAWTEL.  BEAMAW,  President. 
B.  P.  VOIOHT,  Vice-President. 
H.  M.  KERB,  Cashier. 
M ,  C.  FKREBEE,  Assistant  CaahJer. 
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Portland  National  Bank ^sSar'^ 

*  M     •  WILLIAM  >*\  MASON,  Ylce-FrestCHARLKS  G.  ALLEN.  Cashlet 


Third 


Capital,  $2,000,000 
Surplus,  $1,000,000 


NATIONAL  BANK 


C.  H.  HUTTIG.  President 

a  W.  GALBREATH,  Cashier 

J.  R.  COOKE,  AssL  Cashier 


St.  Louis 


Entire  State  of  Missouri  remitted  Daily  upon  Receipt 


MERCHANTS 

KENNETH  CLARK,  President 
CHAS.  H.   BIGELOW,  Vice  President 
GEO.  H.  PRINCE.  Cashier 
H.  W,  PARKER,  Asst.  Cashier 


NATIONAL 
BANK  


St.  Paul  Minn, 


CORRESPONDENCE 
SOLICITED 


Capital,  $1,000,000 
Profits,  $175,000 


DIRECTORS 

Diuik-I  It.  Sojre*      K.  N. 
Chun.  H.  Biitflow    Oeo.  H.  Prince 
J.  W.  Bishop         F.  B.  KelloKK 
V  M  Watktna       J.  H.  Skinner 
<",  Livinimton        Louis  W.  HU1 
Kcnnoth  (lark 


B.  M.  WALMSLEY,     A.  LUBIA,         J.  F.  COURET, 


LOUISIANA  NATIONAL 
BANK, 

NEW  ORLEANS,  LA. 


Capital 

Surplus  and  Profits 


$500,000 
375,000 


Unequalled  Faellltirs  For  Making  Collection*. 


DIRECTORS  : 


CHARLES  LAMER,  of  Window.  L»dI«t  fc  On..  New  Tnrk  CUj. 
WM.  H.  MATTHEWS.  Wftttarn  ITnduci^  H.  M.  W.\  14 
JOHN  B.  I.KVF.RT.  Koitmr  and  lUoe.      A.  LOW  A. 
WM.  T.  BARDIE.  Cotton  Factor.  8.  P.i 


NationalBank  of  Augusta 
augista,  ga. 


CAPITAL,  .  .  .  $250,000 
SURPLUS  AND  PROFITS,  125,000 


L.  C.  HAYNE,  President. 

FRANK  G.  FORD,  Cashier. 


Accounts  of  Banks,  Bankers  and 
Others  Solicited. 
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IRattonal 

ESTABLISHED  1800 

WM.  WINCHESTER                    I.  H.  DIXON 

PwWbdI                               Viift  President 

TUmon  Bank 
o(  /Ibat^lano 

nuDtni  m.  uibiviS 

Cashier 

n,  MunnAT  mimucs 

Asst.  Cashier 



Capital, 
Profits,  -  - 

$900,000 
-  $255,000 

COLLECTIONS 

AND  ACCOUNTS  OF  BANKS  AND  BANKERS 
SOLICITED 

BALTIMORE,  MD. 

FOURTH 

NATIONAL  BANK 
Nashville,  Tenn. 

Capital  -  -  $600,000 
Surplus  and  Profit?  $385,000 


SAMUEL  J.  KEITH,  Proident. 

J.  H.  FALL,  Vice-President. 

J.  T.  HOWELL,  Outvie- 
G.V.FYLE, 


Prompt  and  Efficient  Service  on 
all  Business  Entrusted  to  our  Care. 


STATE 
NATIONAL  BANK 

NEW  ORLEANS. 


Capital     -    -  $300,000 
Surplus  and  Profits  $140,000 


JOHN  H.  OOONNOK,  Prenidunt. 
C.  H.  CULBERTSON,  Vice-President  and  Cashier. 
HILLYER  ROLSTOX.  Assistant  Cashier. 


Offers  to  Correspondents  the  Facilities 
of  a  Well-Managed  and  Well- 
Equipped  Bank. 


Swedish-American 
National 

^8nk  MINNEAPOLIS 

Capital,  $250,000  MINN- 
Surplus,  $50,000 

N.  O.  WERNER,  President 

C.  S,  HULBURT,  Vice  President 

F.  A  SMITH,  Ceshler 

E.  L.  MATTSON,  Asst.  Cashier 

for  handling  ail  Business  in  our  Territory 


LAWRENCE  B.  KEMP 

PRESIDENT 


WILSON  KE'rSER 
CASHIER 


Commercial  and 
Farmers  National 
Bank  .  >  * 

BALTIMORE,  MD. 

Capital,  .  $512,560 
Surplus  and  Profits,  $150,000 


Accounts  Solicited 
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CENTRAL  — 
NATIONAL  X£ 
BANK 

Capital 


Merchants,&  Planters' 
National  Bank, 


$500,000 

Surplus  $250,000 


OTIS  II.  I.CKK.  PrealdcDt. 

J.  ADAMS  BROWN.  Cuabler. 

MME8  H.  crocker.  A»»t.  Caihln 

Accounts  of  Banks,  Bankers, 
Firms,  Corporations,  and  In- 
dividuals Invited. 


MONTGOMERY,  ALA. 


Merchants  Nat'l  Bank 

RICHMOND,  VA. 


COXDKMNEU  FROM  HI-SPORT  To  COUP 
TICiM.KIt  AT  <  I.4ISM  OK  llt'SINUSS. 

ji  i.v  isTH.  inn, 


KRSOVBCES 

Leaaa  iM  lilv -nnt«   (RIMM 

IT.  H.  Ilonil,.  Btoefca.  vt<>   07/JM.I15 

I'a.h    nrnl  I>,iiiiii,| 

\:\<  U:mx-   

AI.1I..1IHU  Honda   Hi.MOM 

llt'linilil     I  #0:4  It*  4.11 

Conon    I7t.0fl0.00.  1738.403.30 


Capital.  VXM.i**>  Surplu*  A  Profit*.  $»J.000 
JOHN  P.  BRANCH.  President 

JOHN  KERR  BRANCH.  Vice  Preat. 

JOHN  F.   GLENN.  Caahlet. 
Dally  and  Direct  l« 

I  hrr.--t.MiI  III.  of  the 

■Janata 


it  Ion  wtlhovcr 
I'  i.  In  Vlr- 


Tolnl 


*l.:.lr.,.'.KH>.<in 


National  Exchange  Bank 

Of  Milwaukee,  Wis. 
Capital  Stock  s 500,000 

Surplus  and  Profits  *  1 47,210 

J.  W.  P.  LOMBARD.  President. 
GRANT  PITCH.  Cashier. 

WM,  M.  POST.  Ant.  Caahler. 


L1ABILI  I  IKS. 

Paaltal  at  nek   tSVKjflniMn 

Snr|.lii«  an.l  X.  t  Prof       K'.lilt.HN  $XIT.la*.l.-Jt 

4hvnhitl,.n    .-<t,4««».iiii 

InOlxMuiil  Heponlt*.  .  J.imt  '."•J  4»i 

Ituiik  Ii4'pn»lt«   :t<<.74l  44.-.  f1.3O!>,0C3 -t 

 —  ■  •  I  Oapltal 

Tntal   »l.r,!r.v.is.S4F4  $150,000 

ROBT.  OOLDTH WAITS,  President.  JaMW  bw»»k,  Prtwt.  c.  E.  Crnstcs.  Caahler 

II.  P.  Lei Ht.\s  1 ».  Vice- President  P.  Romas*.  V.-Prcat.  B.  K.  Bloodwosth,  A. 

B.  B.  MARKS.  JR..  Cashier.   


Atlanta  National  Bank, 

ATLANTA,  GA.  ■?g£n. 


Western  national  Bank j 

Or  the  MoT  Dew  York 
^Capital  ....  $2,100,0005 

!T.  P.  Rafter,  Praet.  J.  W.  Alei  •im<..\ 
>    M  Haitl-y.  V.-lrea.W.  I.  M.  j.  r.V. -Pre*..  , 

>h.  a.  HmHa.raah-  c.  l.  Rabtnsoa.  Aae'tOash. ! 


Second  National  Bank 

FALL  RIVER,  MASS. 

LEOVriXE  LINCOLN.  -  -  PwHlilent 
C.  J.  HOIJIES.       ....  tWiier 

Capital,  $150,000 

S87.0O0 


ESTABLISHED  tSJi 

Leather  Manufacturers 
National  Bank 


29  Wall  St., 


N«sw  York  CHy 


National  Bank 
of  Commerce 


OF  BALTIMORE. 


CAPITAL 

SURPLUS 


«!)OO,OO0 
»-20H,000 


OFFICERS: 


JAMES  R.  EDMONDS,  Caahler. 
EDWARD  PRICE.  Aaat. 

Correspondence  Invited 


PRIVATE  BANKERS. 
H.  6.  €d wards  *  Sons, 

4  IS  OLIVE  HTREKr,      -      ST.  1-Ot'IS,  MO 

BONDS,  STOCKS  and 


1  SI. 


OILMAN,  SON  &  CO., 
BANKERS, 

No.  U2  CEDAR  8TIIF.ET.  N.  T.  CITY. 
Ia« 


WM.  G.  GALLAGHER 


Exchange  National  Bank 


CHAS.  P.  PBNZKL,  P  real  dent 
JACOB  NIEMEYER,  Vice-President. 
J.  8.  POLLOCK. 


SECURITY  BANK 
HOT  SPRINCS,  ARK. 

•  BO, OOO 

•14,500 

i.  A.  DOUGLAS,  President. 
M.  c  TOMBLBB,  Vlee-PicsMcat 

E.  II.  JOHNSON.  Cj«blcr. 


First  Stale  llaak  In  the  Pnlteil  Slate*  in  Point 
or  Surplua  lo  capital. 

Fanners  Bank  oi  Nansemond, 

SUFFOLK, V A 

CAPITAL  ....  sxo.ooo 
Surpluaand  Pro  III*  •1U.I,(I4>0 


35  37  8R040  SI ., 


NEW  YORK 


Collection* 
Territory  Krc 


Suffolk  anil 


idlns 
erina 


C  MISOT  WELD. 
President. 


FRANCIS  A.  LOW 
Ciiahier. 


WASHINGTON  NATIONAL  BANK, 

BOSTON.  MASS. 
Capital,  $7~>0, OOO  Surplus,  $;{ ft 7, OOO 


I  revlee  many  of  the  quotation*  for  Collate* 

Security*  In  "The  Hnander,"  "The  Chroal 
ela,"  and  "Wall  Street  Journal."  and  aollelt 
correspondence  on  all  matters  pertaining  ta 
aecurltlea  of  this  description. 


HENRY  MA8PERO 

}'  l  N  \  N    :  A  L  AGENT 

For  Corporallona  and  Individuate 
STOCKS   >nd    IK4NI4M  and  I N  V  KUTMKIfT 
SKUl  KITIF.S. 

NEW  ORLEANS  LA. 


COMMERCIAL  BAM,  Jacksonville,  Fla. 


t  uphill 


an 

HEMtY  ROBINSON  Prrrietet. 
W.B  OWES.  V.-Prrrt  I  OtlLURO.  CaikU  r 

Captul.  tCOO.OOO.   Bnrplna  sod  Prof..  fOGO,000 


•l.io.ooo 


NATIONAL  LAFAYETTE  BANK 

CINCINNATI,  OHIO. 

WM.  A.  GOODMAN.  Preat. 
8.  It.  RI'HTOX.  Vice- Preat. 
CHAS.  J.  BTEDMAX.  Caahler. 

WM.  H.  SIMPSON.  A«t  Ca.hler. 


A.  M.  FLETCHER. 

BANKER, 

128  Broadway,  NEW  YORK. 

Transacts  a  general  Banking  busiri 


Dividends  collected  and  remitted- 
Acta  an  fiscal  agent  for  corporations,  and 
negotiates  security  Issues  of  railroads 
and  other  companies. 
Money  loaned  on  approved  collateral. 

Deals  In  Investment  securities. 

Accounts  of  Banks,  Bankers,  Corpora- 
tions a  ad  Individuals  Solicited. 


Digitized  by  Google 
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TRUST  COMPANIES. 


LINCOLN 

TRUST 
COMPANY 

ST.  LOUIS,  MO. 


TRUST  COMPANIES. 


Manufacturers 


Capital,  ONE  MILLION  DOLLARS 


AltTHLlt  A.  h  WOF.KI1F.IDK.  Prwu.lont 
OKO.  F.  DC  HA  NT.  Viee  President 
GEO  \V.  Ll'IiKK,  Vlif  President 

J.  11.  AUGUST  MKYKR.  Vice  Prest. 
I'UAK.  HAMILTON.  hVerelary 

J  I  Ml  Si    G  A 11  It  I  I  I..Ti  -  iMin  ■ 

AMERICAN 

Loan  and  Trust  Co. 


Trust 
Company 

Providence,  R.  L 

Offers  Advantageous  Terms 
for  Collecting- 
Rhode  Island  Items 

J.  EDWARD  STUDLEY.  President 
G.  W.  LANPHEAR,  Treat  and  Ste'y 


TRUST  COMPANIES. 

MERCHANTS1  TRUST  COMPANY, 

320  BROADWAY,  NEW  YORK. 

CAPITAL,  $500,000  .  .  . 
.  .  .  SURPLUS,  $1,000,000 


Capital  $1,000,000 
Surplus  and  Profits,  $940,000 

N.  V.  JORDAN.  President 

E.  A.  COFFIN,  Treasurer 

C  H.  BOWEN,  Secretary 

G.  W.  AURYANSEN.  Airf.  Secretary 

DIRKOTOKS 
S.  E.  PBABODY.  Cbslrmao 
C.  F.  Adam*.  Albert  A.  Pope 


MERCANTILE 
TRUST 
COMPANY 

ST.  LOUIS,  MO. 

Capital,  -  $1,500,000 
Surplus,  -  $2, 


•  •mil 


ttWWIASMMJH.Prea.  JOHlSt.atY*XDS,V.4 
JOHN  B-  GRANT,  Sec.  end  Treas. 

Depcwltarj  for  Jiew  Tork  SUto  funda.  New  York 


FREDERICK  TABER,  President 
RUFUS  A.  SOULE.  Vice  Preet. 

E.  W.  BOURNE,  Cashier 

New  Bedford 

Safe  Deposit  and 

Trust  Company- 
New  Bedford,  Mass. 

CAPITAL 

$200,000 

SURPLUS  AND  PROFITS 

$22,000 

BEACON  TRUST  COMPANY, 

10  State  .Street,  Boston.  1 


Hoturt  Ann. 
Kdwla  K  Atklne, 
Hamm-I  Cirr. 

ft.  W.  Jordan, 
1  T.  Ilqrr. 


tin  1.1  P.  Klmbell. 
K.  K.  Kobhlns. 
Philip  L.  Saltonatill. 
Ki  W.  Bice, 
Gordon  Dexter, 


FESTUS  J.  WADE, 
JONA.  RICE,  Vice  President 
C.  H.  SPENCER,  Vice  President 
L.  E.  ANDERSON,  Vice  President 
G.  W.  WILSON,  Treasurer 
C.  H.  McMILLAN,  Secretary 


Capital 

Undivided  Profits  (net) 


»3OO,OO0 
'  *  I  00,0  00 
•  l.OOO.OOO 


Penbody.  Jr.. Elmer  P.  Howe. 
W.  Wblttler. 


INTEREST  PAID  UPON  DEPOSITS 


thk 


Metropolitan 
Bank  . 


MINNEAPOLIS 
MINN. 

Capital,  -  $200,000 
Surplus,  -  $40,000 

J.  T.  WYMAN,  President 
L.  S.  GILLETTE,  Vice  President 
F.  E.  HOLTON,  Cashier 
W.  J.  BYRNES,  Asst.  Cashier 


to  this  Hank  will  ro-elve 
Prompt  Attention 


Mississippi  Valley 
Trust  Company 

FOURTH  AND  PINE  STS. 
ST.  LOUIS  MO. 

Capital  and  Surplus,  $7,000,000  andMonorIn*ult 

DIRECTORS 

Cbarlea  Clark.  Wni.  u.  Ortbweln, 

Cnaa.  U.  Turner,  firo.  11.  Qoddard, 

Win.  P.  Nolker,  August  Gebner. 

T.  O'Reilly.  M   D.,  Johns  S.  Walah, 

Sam.  M.  Kennard.  Wllllnni'n  Baron, 

Aug.  B.  Bwlng,  Itrockln'ge  Jones, 

Klmer  B.  Adam*,  H.  Clay  Plrrce. 

II.  I.  Drummoud.  Rolla  Wells. 

3.  B.  Hodman,  J.  r.  Van  Blarcom 

D.  K.  Prancla,  Moees  Uumaey, 

Chan  H.  Unttlg. 

OFFICERS 
JULIUS.  8.  WALSH.  Prpaldeot. 
BRECKINRIDGE  JONES.lst  V.-P.ft  Couna*: 
SAMUKL  K,  HOFFMAN,  Hcrond  Vlce-Prea. 
DeLACY  CHANDLER,  Secretary. 
JAMK8  E.  BROCK,  Aaa't.  Secretary. 
FREDERICK  VIEItLINO.  Treat  Officer. 
Executes^  Trusts  of  Every  i Description 


JOHN  A  GALE, 

OLIVER  H.  DENNETT,  Treasurer. 

CEO.  H.  POOR, 

W.  B.  BLA.VCHARD, 


Taunton  Safe  Deposit  £  Trust  Co., 

TAirSTOS,  »kSH. 
CAPITAL     -      -  r.HlO.000 
0|H'ii,..i  K'.r  Hu«*iii<>*f»,  April  1»l.  imil 
This  Corn  pony  i*  a  Legal  l>i-i»".|t«ry  lorOunr- 

illiiii!..  Tr>i»li  «'«.  Kx.-  ul.  .r»  uiol  A>llrimiNir;ili>n>, 
Inl.-ro*'  Allow,..|   ..11    Iti'i'iniu   Snl.jy.-t  <•> 

<'hi-i-k.i<r  on  I/'ic»rvr  Tl m.- 1.>  S.J  ■;•]  uimmsI 

Cnllei-Hmift  nml  <  urrrftnonaeiire  tits  it,-,l. 

Bit  WARD  II.  TKMPI.K.  President. 
ALBERT  M.  GLEASON.  V.-Preit.  &  Trea* 


■  oil 

Transacts  a  General  Banking  Business, 
Money  Received  on  Deposit  subject  to  cheat 
Is  a  Legal  Depository  for  Executors.  1 


Loans*  made  00  Approv 
Letters  of  Credit  burned. 


The  LOWELL 

Trust 
Company 

LOWELL 
MASS. 

Capital.  $125,000 
Profits.  $35,000 

JOHN  J.  DONOVAN.  President 
GEO.  T.  SHELDON.  Vice  Preslden 
GEO.  M.  HARRIGAN,  Actuary 

MMta  Your  lashiasn 
ril.fil.,n»  a  SK'oinlty 
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Will 
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National  Bank 


OF  THE 


REPUBLIC 

Salt  Lake  City 
Utah 


A  GOVERNMENT  DEPOSITORY 


Capital,  $300,000 

Surplus  and  Profits.  $42,000 

FRANK  KNOX,  President 
GEO.  A.  LOWE.  Vice  President 
W.  F.  ADAMS.  Cashier 

Accounts  of  Banks  and  Bankers  handled  on  meat  F< 
vorable  Terms.  — — — ■ aw 

Correspondence,  with  a  view  to  Bunnell,  solicited 


ESTABLISHED  1873 


UNITED   STATES   DEPOSITORY       Organized  aa  National  Bank.  1883 


The  National  Bank  of  St.  Joseph 


L.  C.  BURNES.  President 
E.  D.  MCALLISTER.  Caahler 


ST.  JOSEPH,  MO.  ssrr. 


WYETH,  Vice  Prest. 
BURNES,  Jr.,  Vice  Prest 


CAPITAL,  ....        $100,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS,  $177,600  00 
DEPOSITS.  -  -  -        #4  806  200  00 


More 


I  Facilities  for  Collections  throughout  Kansas.  Nebraska,  Iowa,  _ 
Foreign  Exchange  Bought  and  Sold.     Circular  Letters  of  Credit  Issued 


available  in  all 


™« MECHANICS 


R.  R.  HUTCHINSON,  President 
D.  K.  FERGUSON,  Vice  President 
B.  B.  GRAHAM,  Vice  President 
CHAS.  O.  AUSTIN, 


Accounts  and 

Solicited 


National  Bank 


It.  It.  Mm. •hiti-.Mi.  1(  M.  HuU 
li.nl.  Il.  urr  Ni.t*.h*.  \V  J, 
Kinsplla.  1>.  K.  FenxanaD.  Mor- 
ris «>Iji— t.  ("ha*  H  TuriH-r. 

.Imii.'s  T.  Iitiiini  II  It. 

firaliiiw.  C.  ti   Kin.x.  ,1-mirs 

Qrcm.ChM.Oi  Awstia 


CAPITAL,  $1,000,000 

SURPLUS.  $500,000 

DEPOSITS.  $8,000,000 


St.  LOUIS 


AMERICAN 


R.W.JONES.  Jr.,  President     J.  MARTIN  JONES,  Vice 
G.  B.  GRAY.  Cashier  LAMAR  ROSS,  Asst.  Cashier 


....OF 


M  ATI  DM  A I  Capital,     -     -     -  $250,000 

INni  IVI>inL'  Surplus  and  Profits,  $  1 00,000 

BANK   

We  solicit  Accounts  and  will  give  all  Business  PROMPT 
ACCURATE  and  CONSIDERATE  attention 

KanSaS   City,  MO.  Thoroughly  Organized  Collection  Department 


igitized  by  Google 
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E.  H.  JENNINGS, 

F.  A.  GRIFFIN. 


Csahler 


W.  HAMILTON  BRUNT. 

Cashier 


COLUMBIA 

NATIONAL 
BANK.  


Pittsburgh,  Pa. 


Surplus  and 
Und.  Profits,  $236,000 

.  $5,399.58/ 


SECURITY  BANK 


OP 


Minneapolis,  Minn. 


CAPITAL,  A..O00.000 
DEPOSITS,  $7,000,000 


F.  A.  w,i/imocAi^iiii, 

PERRY  HARRISON,  Vice 
E.  F.  MEARKLE,  Vice  President 
THOS.  F.  HURLEY,  Cashier 
GUY  C.  LANDIS,  Asst 


CoHtetkun  a  Specialty 
Account*  ot  Baakn.  fUakert, 
and  Corporation!  aolklted  on 
Favorable  Term* 


M   ISAHXETT.  President 
W.  HAIiSH  ART.  Vie,.  President 

HARVEY  .1.  HOI.I.ISTElt.  Cashier 
CLAY  H.  HOLLISTElt.A-st.Ciis.hier 


OLD 

NATIONAL 
BANK 


SUCCESSOR  TO 

FIRST 
NATIONAL  BANK 
GRAND  RAPIDS 


Grand  Rapids 

MICH. 


CAPITAL 
$800,000 


SAMI  EI.  I!  HOJ'KINS.  lW.k-.it 
HERBERT  A.  ItHOAI.ES.  Cju.hl.-r 


PEOPLES 


National  Bank 


BOSTON,  MASS.  | 

Capital,  $300,000 
Surplus,  Si  20,000 

The  Accounts  of  Banks, 
Trust  Companies,  Firms 
•nd  Individuals  solicited 

Tie-  facilities  of  a  Well  Managed  anil 
Equipia-d  Rank  Insure*  Prompt 


E.i«ii.  \v.  iu.ijt.ti.-..ii,  rtvKi,i,.Mt 

LCH^VVrrVVhr;r,^3dV-p- 

LOAN  AND 

EXCHANGE  BANK 

COLUMBIA,  S.  C. 

IVt.-itory  ,,f  the  Culled  States 
8«tid  us  your  Collections  and  Save  Time 


11 


Years' 
Experience 


ABILITY,   STABILITY,  LIBERALITY. 
MUTUALITY. 


been  a  Default  In  the 


Do  you  realize  how  masterful  Is  the  man. 
agement.  how  great  is  the  strength  and 
how  broad  'e  the  plan  of 

THE  MUTUAL  LIFE  INSURANCE 


John  Mulholland    COMPANY  OF  NEW  YORK 


GOLD  BONDS 

They  pay  6  per  cent,  semi-annually  for 
5  years  and  return  the  Sinking  Fund, 
which  is  one-tenth  of  the  principal 
each  6  months.  Coupons  payable  at 
Bank  selected  by  purchaser. 

OVER  $700.000  SOLD 


to  more  than  1,000  investors,  each  of 
whom  la  a  reference  and  moat  of  whom 


Let  us  send  you  references  of  investors 
who  have  never  miwted  i.  month  in  the  t»>«.t 
4  l-'J  years  In  which  they  have  not  bought 
one  or  nn.ro  of  these  bonds.  The  fact  that 
Invostnnt  keep  on  adding-  to  their  holdings 
surely  speaks  volumes  for  those  Bonus  as  he- 
ii.K  it  satisfactory  investment. 

1  Komi  New  York  Exchange  for  a  SllMi  Bond, 
You  will  order  .....re  later,  unless  you  are 

;  differau  fa>m  other  holders  of  thtwe  Bonds 

JOHN  MULHOLLAND, 

38  Park  Row,  NEW  .YORK 


RICHARD  A.  McCITRDY,  President, 

On  the  1st  of  January,  1901,  the  assols  of 
The  Mutual  Llfi  were  larger  by  $35,G«6,000 
than  (he  net  cash  assets  of  the  United 
Sutes  Government,  Including  the 
f  l&i.OOO.OOO  or  gold  reserve. 

Total  cash  assets  of  the  United  States 

Government,  Jen.  1, 1901,  ^290,107,072 

Assets  of  the  Mutual  Life  for  the  pro- 
tection of  policy-holders,  Jan.  I, 
•901         -        -  $323,753,152 

The  Mutual  Is  the  strongest,  largest,  most 
progressive  Life  Insurance  Company  In 
the  world.  Income  In  1900,  $tiO,&82.*02. 
It*  assets  are  clean  and  well  Invested.  It 
issues  the  most  attractive  and  desir- 
able policies.  It  has  returned  to  policy 
holders  the  enormous  sum  of  $640,479,M19. 
There  Is  no  better  company  for  which 
competent  and  reliable  men  can  work.  It 
has  room  for  workers.  Experienced 
agents  may  address 

GEORGE  T.  DEXTER, 

tend  en  t  of  Domestic  .' 
HOME  OFFICE. 


)Ogle 
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[VOU  LXXVIU. 


Depository  of  the  United 


,  State  of  Pennsylvania  and  City  of  Philadelphia. 


Corn  Exchange  National  Bank 

Capital  $500,000     PHILADELPHIA.      Profits  $740,000 


BENJAMIN  GITHKN8,  PmldroL 


'HAS.  B.  CALWELU  Cachlrr. 


MEKR1TT  N.  WILLIT8,  ilit 


To 

Investors: 


Epjfestlicate  the  inwme  from  SW  Ma-uinerr 
paying  Iioyalties.  Uirtc.r  returns  than  OoM 
MiiieworOII  U>l|o--nn<l  mire,  het'tiuse  you  van 
*«•«•  the  nm.'liiin-ft  worltlric.  insteiui  of  Kui-ft»iiMt 
at  wltnt  i*  in  the  earth. 


The  Tackless  Shoe  Machinery 
Company, 

212  ESSEX  ST., 
Boston,  Hass. 


RATIONAL  BANK 

OF  BALTIMORE 


BALTIMORE,  MD. 


Capital,  $1,210,700        j.  u  mclane.  President 
Surplus,  $250,000         HENRY  C.  JAMES,  Cash* 


Per 


Texas  Oil  Stock 


A  Gilt-Edged  Investment 

caia   10  per  ct. 

W. "       '  If  you  arc  investing,  why  not 

K  will  send  upon  request,       your  money  in  a  solid  Corn- 
full  particulars  concerning         which  controls  provcn  Qil 

lands  and  which  has  a  manage- 
ment that  stands  high  in  the 
business  community  r 

A  Limited  Number  of  Shares  at 
#45  (par  $10) 


[)1\TDEND 


an  investment  in 

HIGH-GRADE 
PERMANENT 
DIVIDEND  PAYING 

Mining  Stock,  paying  better  than 
io  per  cent,  per  annum,  anil 

BACKED  UP 

by  an  immense  Ore  Reserve  and 
Honest  Management. 

The  Hengen  Investment  Co., 

7  Water  St.,  BOSTON.  Mas. 


INVESTMENT 

In  a  Company  owning  Fifteen  of  the 
Richest  Free-Gold  Mines 

Mill  is  now  Turning  Out 
Gold 

The  Company  has  installed  the  most 
Modern  Machinery,  and  spent 
over  $60,000  in  actual 
work 

We  need  additional  Capital  to  fut- 
ther  develop  the  other  Mines  and  en- 
large our  present  plant,  and  offer,  sub- 
set to  sale,  a  limited  number  of 


TEXAS  OIL  &  PIPE  LINE  CO.  Shares  at  75  cents  Each 


GEO.  D.  S1LSBEE,  New  England 

12  Pearl  Street,  Boston. 


« 


A 


S.  E.  Blanchard,  Prest. 
W,  A  Faulkner,  Cash. 

MERICAN 


NATIONAL 
BANK  


214  Devonahlrs  St, 
corner  Franklin 

BOSTON,  MASS. 

Capital,  ? 200,000 

s.  tiil  ii*  v»«r  llusiii.  »«  .mil  it  will 
m-vive  |,rr,in|,t  ;,n-l  <-iitvfiil 
iiU,-nti..n 


A  POSTAL 

Brings  you  the  Story  of 

A  New  American  Industry 

The  Booklet,  "  Linen,  How  It  Grows 
and  How  It  Is  Made,"  is  sent  free  on 
application. 

NATIONAL  FLAX   FIBER  CO. 

No*.  85,  86,  87,  88  Gahm  Building, 
No.  161  Summer  Street, 
BOSTON,  MASS. 


PAR  VALUE,  $1.00 
For  Prospectus,  Reports,  etc.,  address 

Golden  Tunnel-Durango  Boy 
Mining  Co. 

2  Kilby  St,      BOSTON,  MASS. 


The  Anglo-Saxon  6.  MAT. Co., 

CALAVERAS  CO.,  GAL. 

Capital  Stock,    -     •      » 1,500,000 
Par  SI.OO 

.-,00  Arm  Patented  Land;  over  13,OOf» 
Feel  of  Proven  Vein*,  from  which  levers] 
Hundred  Thousand*  in  Free  «old  have  been 
nken. 

H7JS,n«K>  Share*  •(III  In  Trea«ury  nnd  no  debt*. 
Only  *J.oOO  Hbnrr-  nt  go  Cent*  per  <h»rr 

MARSH  &WYMAN, 

7  Water  8t..  Boston.  Mass. 
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STATEMENT  OF 

The  National  Bank  of  Commerce  in  St.  Louis. 

July  15,  1901. 

RESOURCES. 

Currency  and  Coin  $5,908,371  51 

Cheeks  and  Cash  Items     857,37158 

Sight  Exchange   7,950.438  75 

 $14,724,301  s; 

United  States  Bonds  at  par   $5, 740,000  00 

i.  Stocks,  etc   2,53fi,010  12 

land  Discounts   -J3.U0.3J8  91 

Estate   55.000  00 


♦46,193,650  »H 

LIABILITIES. 

Capital   tft.000.000  00 

Surplus  and  l>roUts   3.438.719  26 

Batik  Building  Account   85.000  00 

Circulation   4.818,597  50 

Deposit)*  »2, 868,234  17 

#4«,103.5.*»0  93 
B.  P.  EDWARDS,  C  ashler. 

Accounts  of  Banks,  Bankers,  Merchants,  Manufacturers  and  Corporations  Solicited 

Upon  Favorable  Terms. 

The  Financier  Photoengraving  Department 

ALL  KINDS  OF  PHOTO  AND  STEEL  ENGRAVING 
BANK  CHECKS  AND  DRAFTS 
BANK  BUILDINGS.  Inside  and  Out 

Illustrations  and  Unique  Designs  furnished  upon  application 

82-64    TRINITY    PLACE  N|  r-\A/  VODL/ 

©T-ee    GREENWICH    STREET  N  t.W       Y  O  R  KX 

The  Girard  National  Bank, 

Philadelphia,  Pa. 

CHARTERED  1832. 

Statement  at  Close  of  Business  July  15th,  igoi. 

RESOURCES.  LIABILITIES. 

•     Loans  and  Investments          113.889,546.24  Capital  Stock   $1,500,000.00 

Duo  from  Ban^B                      1,903,245.36  Surplus  and  Not  Profits   1,659,956.03 

Exchange  for  Clearing  House    1,109.633.22  Circulation   650.000.00 

Cash  and  Reserve                   3.4f.7.469.28  Pepo9iu   WgMgg 

MMiMM«10  «20,S6»,9I4.10 

OFFICEHS: 
FRANCIS  B.  BEEVES.  President. 

RICHARD  L.  AUSTIN,  Vice  President. 

THEODORE  S.  WEIDERSHEIM.  2d  Vice  President. 

JOSEPH  WAYNE.  Jr.,  Cashier. 

Accounts  of  Banks,  Bankers,  Corporations,  Firms  and 
Individuals  Received.    Correspondence  Solicited. 
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1001 


The  Marine  Bank,  Buffalo,  n.  y. 


AUGUST  15,  1901.  ICondenaed.) 

LIABILITIES.  COMPARATIVE  DEPOSITS: 

t2,*»2,O20.OO    Capital  Stock   if200.000.00    IH50,  An*.  27,  i     7,3*1. m& 

IS   MM.6tt.47 

IS   L06tt.7l3.7O 

14,   I,1H2,<Mis.»7 


RESOURCES. 
Cuh  on  Hand  and  with  Bank 

Demand  Loans  S.60S,722.t>4  1h|»»; 

Tune  Loans                                4,«74,8l>2.29  Surplus  and  Pi  oflt*     1,1 14,1 1H.M  1H70, 

Government,  State  and  other  Bondsl,*s7,SS*.7?l  IsSlt, 

Bankln*  House  and  Lot                  23«,200.112  Beposits  11  ,9S0,OSS»!>  |HW>, 


8.  M.  CLEMENT.  FlWt 


|lt,*H,217.*t 

J.  J.  ALBRIGHT.  TIOB-Prcat. 


WOO, 

*I8,2»4.*17.S«  1»0I, 

J.  H.  LA8CELLES.  Cs.Ulrr. 


!.73li,B.M.21 

13  7,W»4.h:.».«h 

13,  Il.!>80,0»s.»0 

n.  1.  AUER,  Aut.  Col. 


THS 


MERCANTILE  NATIONAL  BANK 

2?  THS  CITY  CF  NEW  YORK. 
CAPITAL  $1,000,000.  SURPLUS  AND  PROFITS  $1,240,000. 

FKEDBRICK  B.  SCHE.VCK.  Pniddenl.  JAMES  V.  LOTT.  Cashier.    EMIL  KLEIN".  Assistant-Cashier. 
Accounts  Solicited  From  All  Suction*  of  the  Cuntry.  C.>rreH|.oiul.,ne«j  With  A  View  to  Busincs*  U  Invited. 


The  National  Bank  of  North  America 


IN  NEW  YORK. 


Capital   fl.OOO.OOO     Surplus  and  Profits  #1.028,000       DepoaMt  *22,OOO,0OO 

WARNER  VAN  NORDEN.  Vrr*l.  WILLIAM  F.  HAVEMEYER,  Vlce-Prrst. 

HENRY  CHAPIN,  JR..  Cnnlilfr.  w.  M.  VAN  NORHEN,  Ass't  -Cssbler. 

J.  FREDERICK  SWRA8Y. Asslstsot  Caxblrr. 


Qentral  Rational  Bank, 


Capital 
$800, 

J.  J.  SULLIVAN, 


I  III 


CLEVELAND.  Sw^9^roiiXs 

E.  W.  OGLEBAY,  Vire.Prwl.lent    C.  A.  PAIXE.  Cashier      L.  J.  CAMERON.  Ass't  Cashier 


DENVER  NATIONAL  BANK,  cT.ER' 


CAPITAL 


United  Statt 

•300,000 


Depository. 

SEKPLUS  ANB  PROFITS  • 


*280,ooo 


J.  A.  THATCBKK,  President 

J.  < .  MITCHELL,  Cashier 


JAMES  B.  t.lt.VNT.  Vice-President 

EOW.  S.  IKIM1.  Assistant  Cashier 


BENXIS  SLLLIVAX. 

J.  W.  Ill  DST0N.  2d  Asst. 


ESTABLISH El>  IKK) 


national  Butchers  and  Drovers  Bank 


NEW  YORK  CITY 


G.  G.  BRINCKERHOFF.  PreaMcm.  Capital       -  $300,000 

WM.  H.  CrtASE.  Cashier.  ^ 

E.  o.  tucker.  Assistant  Cashier.  Nct  Profits     ...      -  $72,000 


igitized  by  Google 


Bankers  National  Bank,  Chicago 


President.  E.  S.  LAC E Y, 

Ks-f.  mpti  ....  ■     •  Hi,  i  urre  ■ 
Caahiar,  J.  C.  CRAFT 

Caahler.  J.  C.  McNAUGHTON 
Caahler,  FRANK  P.  JUDSON 


CAPITAL 

ONE 
M  I  LLI  O  N 
DOLLARS 


DEPOSIT  GROWTH 

Mar.  1,  1896.  ■  • 

Mar.  1.  1897,  -  - 

Mar.  1.  1898.  -  - 

Mar.  1,  1899,  -  • 

Mar.  |,  1900.  -  - 

July  15.  1901.  -  ■ 


$3,034,563.38 
4.761,810.78 
6,226.834.14 
8,040,416.64 
9.522,574.70 
12,841.665.39 


THE  FINANCIER 

39th  Year.  A  Weekly  Journal  of  Current  Events  Affecting  Investments.  New  Series  No.  HW 

Entered  according  to  Art  of  Congress  In  the  year  MM,  br  "The  KlnaorK-r  Company."  In  ..ttico  of  UbHUfcl  of  Ce—Was.  Washington. 

$10  Per  Annum  in  Advance      NEW  YORK,  AUGUST  26,  1901.      Price  Twenty-Five  Cents 


AM0SKEA6  NATIONAL  BANK 

Manchester,  N.  H. 

Capital     -     -  $200,000 
Surplus  and  Prof  its     -  (200,000 

G.  BYRON  rHASDI.Kll.  President. 

JOHN  M.  CIIANUEER.  Caahler. 

ROYAL  C.  TAKT.I'ri-a.  J.  W. VERNON, Cush.  [ 
M.  J.  BARBER.  Asm.  Cashier. 

MERCHANTS  NATIONAL  BANK 

PROVIDENCE,  R.  I. 

CaPITAl  Si.nno.ooo  m  rpm  k  $ m.ooo 

Collection*  nn  nil  points  In  this  State,  nod  | 
on  all  prln.-lpal  points  la  New  V.ug- 
land  mail.'  direct  mid  remitted 
for  ft|  lowest  rates. 


Organised  IStiO. 


Bankers  Life 
Insurance 
Company 


Of  the 
City 
of 


Merchants' 
Loan  &  Trust  Co., 

CHICAGO. 

Established  I8SJ. 

I  Surplus,  $  3,800,000 
35,000,000 
A  OIMKRAI.  HANKING  111  SINKS* 
TKANNACTKII. 
FOREIGN  KXCHANGK 
lettem  of  credit  and  C0mmercl.1l 
Credits  Issued  a\alliil>!c  In  all  parts  of 
toe  world.  Cable  transfers. 
BOND  IIKPAKTNKMT. 
Government.  Slate,  County  and  City  Bond* 

Ix.llirht  ti  nil  HO'.d. 
ORSON  SMITH.  President. 

E.  D.  HKI.BERT.  Vlw  l'r.  <t. 
J.  0,  ORCHARD.  Cashier. 

F.  N.  WILDER,  Aost.  Cashier. 
P,  O.  NELSON.  A»»t.  Cashier. 
LKON  I..  LOEIIH.  Secretary. 


Chase  National  Bank 

OF  NEW  YORK. 
t  asllal.  N  „  r|  .1 ai  ana  Profits.       $3,5  I  3 , 4  O  O 
H.  W.  CANNON.  President. 
A.  B.  HEI'MirilN.  Vice  President. 
K.  J.  STAI.KKR.  Cashier. 
C.  C.  8I.ADK.  Aas't  Cashier. 
8.  H.  Ml  I.I. KB.  Aaa't  Cashier. 
H.  K   TWITCIIEM,  Aac't  Caahler. 
W.  O.  JONES.  Assistant  Caahler. 

BUSINESS  SOLICITED. 


York. 

RICHARD  MORGAN,  President. 

FINANCE  COMMITTEE. 

WIIJ.U*  ».  UH  It  hsiriaanl 

Prev  1'ara  Kxrhanirr  Haak.  X.  Y. 
I  IUS  H.  H><  HKK,  Pre..  Inlne  >al  1  Baak,  >.T. 
WII.I.U1  SIH  BI  It.Ssr.  %  1. 1 1'rlna  H.*«.  n.  \.  1. 
XIAXH  TnltffBltlDlik.  Pre..  Math  Ssfl  VK.  \.Y. 
».  B.  HI  PHI  KV  Vlee.Pre..  Cha«.  Kat'l  Ha.k.  N.  I. 
NHHIKII  ■  OW;tVPre..B..ker.l.lfcln,.<« 

Writei  a  Combination  Policy  of  Banking  and 
Insurance. 

Business  Man's  Policy. 
$158.00  of  Assets  to  $100.00  of  Liability 


WM.  BITTLER  WOODBRIIJttE, 
New  England  M'gr.  70  State  St.. 


Fort  Dearborn  National  Bank 


Capital 
JOHN  , 


CHICAGO,  ILL. 

•500,000 

Prealdeot.^ 

DDABD. 


KINO 
WHITB_ 


THE  DIME 


Carolina  National  Bank 

COLUMBIA,  s.  c 
w  a,  CLASS.  lYtaMaal       wilibjosss.  CathMt 

CAPITAL  $200,000 

Especial  Facilities  For  Slate  Collodion*. 


THE  HASH  STATEilEST. 

The  cash  returns  of  the  New  York 
associated  hanks  last  week  was  largely 
affec  ted  by  what  may  he  characterized 
as  extraordinary  movements  not  only 
through  Bub-Treasury  operations,  but 
through  the  Interior  transfers  of  money. 
Karly  in  the  week  the  Sub-Treasury  paid 
fl,500,QM  and  Inter  |iSO,000  for  assay  of- 
liee  checks  representing  Australian  and 
Yukon  Bold,  which  had  been  deposited  at 
l'a<  ifio  .  oast  assay  offl.  es.  Disburse- 
ments for  pensions  were  large,  amount- 
ing to  *2.0f(l,oin>.  and  bond  payments 
were  i"*.5ni.  These  various  Items  made 
a  total  of  $4.1 19,."iHl.  The  extraordinary 
reeelpts  by  the  Sub-Treasury  were  $1.- 
IoO.imhi,  which  amount  was  deposited  by 
the  banks  for  transfer  to  the  interior — 
1300,000  to  New  Orleans  and  fSOU.OOl  to 
Chicago.  Deducting  these  receipts  from 
the  disbursements  as  above,  leaves  $3,- 
OSS.501.  It  should  be  noted,  however, 
that  the  payments  for  Australian  gold 
probably  counted  in  the  bank  averages 
for  only  four  days,  while  the  receipts 
from  the  banks  for  transfers  to  the  Inte- 
rior counted  for  but  two  days  of  the 
week.  The  m  l  ordinary  operations  of  the 
Sub-Treasury  were,  owing  to  large  cus- 
toms and  internal  revenue  receipts,  suf- 
ficient to  countcrhalaiK  e  the  net  extraor- 
dinary disbursements  as  above,  causing 
the  banks  to  lose  on  Sub-Treasury  no- 
count  ♦  H.2.IHHI,  The  interior  movement  of 
money,  so  far  as  was  traceable,  resulted 
in  a  gain  to  the  banks  of  fl.345.lH  and 
deducting  the  loss  to  the  Treasury  of 


ler. 


Savings  &  Banking  Co.,  $ig2.  m 

Cleveland,  Ohio. 

Jus' and  ProSt*  '     -  ^SJooO 


M.  O.  WATTBRSON.  President. 
E.  W.  MOORE.  VIcc-Preatdent. 


We 


Remit 
State 


Daily  For 


Entire 


of  Ohio. 


gain  in  the  week's  movement  of  $l.'>Vi.- 

000.    The  fact  that  the  bank  statement 

showed  a  net  gain  of  only  1606.300  in 

rash  would  seem  to  prove  the  substantial 

accuracy  of  the  above  analysis. 

Aiur.  24.  <>1.  Aiiu.  2.\  'no.  Auk.  31  -el 
I  lx*nn«...  >KH7.^.*tT.4«»  ^st7.t*e^,'jisi  fL7,v^7vi/,s.. 
I  Specie,  .  -     IM3.HSA.Oiai    1TII..VI1  |7J.."tv|  .1  «l 

Leg  1.11  77  J.".s  '»»i  7:.  IPHI.MSI  M..Vtl.9iS1 
I  Nel  dep.  .  t»>S. I4H.ISSI  !«M  :LVI.:>«»  K'A.|r..V«l 
[  Clreiil'n.  2fM»lT.*s«l  3H..V<A.OJsl  l4.OT2.tnn 
!  Tot.  res..  K»m. IH-..rs»m2tii,,^js.i<«i»i-.'ii.ni2..'ii«> 
,  It.-..  r.-.|..   L'f.MflT, «si  j-j.-.,:crMiT.-.  -.'M.riXLTTTi 

Exe.  res.     »IMI»,|m  9XU**MeS  H2.n7s.rct3 


uigmz 


dDy 
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It  l«  an  aeknowledsed  fuel  that  nt»  other  paper  In  the 

world  brins*  to  lt»  advertlaer*  the  direct  rr.ult.  that  THK 

UNAN'flKK   can   ihow,      I"  Mfklni  rorreapoodenu  In 

vnrlnii.   Miction*  of          country,  Hanker*  .can  our  rol- 

umn»,  unci   (lie  .urre»«  obtained  by  llif    crest  majority 

of  our  adv.rtl.tng  patron,  need  only  be  cited  In  .cib.tno- 

llntlon  of  thee  claim. 

CHECKS  AND  HARVEST  NEEDS. 


The  |H>inl  made  recently  In  several  quarters,  that  the  de- 
mand for  money  for  crop  purposes  has  been  minimised  by 
reason  of  the  rapid  multiplication  of  new  liankH  In  agricul- 
tural regions  In  well  taken,  in  as  far  as  It  applies  to  one 
portion  of  the  season's  requirements,  but  even  the  extension 
of  banking  facilities  does  not  altogether  do  away  with  a 
pressing  need  for  ready  money  in  the  wheat  sections.  The 
employer  of  farm  lalmr  may  be  in  a  position  to  transact  hlH 
own  business  by  means  of  checks,  but  he  does  not  pay 
wages  in  the  form  of  credit  instruments,  nor  is  it  likely  that 
this  practice  will  become  popular  or  general.  It  may  be 
assumed  that  actual  currency  la  needed  for  this  purpose, 
and  In  large  amounts.  Eventual  settlement  of  crop  pur- 
chases, however,  has  no  doubt  been  facilitated  to  a  great 
extent  by  the  establishment  of  hanks  which  are  able  to 
handle  local  business. 

In  this  connection  Lbs  problem  of  crop  money  is  givitm 
rise  to  the  usual  misleading  statements  regarding  the  ability 
of  the  west  to  handle  Its  harvest  without  assistance  from 
the  east  What  is  meant  by  an  assertion  to  this  effect  is 
that  the  west  is  linancing  Its  harvests  with  local  money,  but 
it  does  not  follow  that  this  money  is  in  the  vaults  of  country 
lianks  awaiting  withdrawal.  On  the  contrary  the  report! 
of  the  Comptroller  of  the  Currency  show  that  the  institutions 
in  question  are  maintaining  their  usual  percentages  of  cash 
with  reserve  agents,  a  provision  which  is  prudent  alike  In 
the  matter  of  safety  and  business  foresight.  When  the  de- 
mands for  crop  purposes  become  urgent,  the  hanks  will  re- 
duee  their  balances  with  agents,  and  the  effect  will  be  for 
the  time  being  about  as  In  the  past.  Hut  in  the  final  adjust- 
ment of  settlements  there  may  lie  a  marked  diminution  in 
the  actual  money  which  Is  shifted  from  center  to  center, 
for  the  reasons  stated  at  the  Is-glnnlng  of  this  article 


PORTO   RICO'S  ADVANTAGES. 


With  the  establishment  of  free  trade  between  the  United 
Suites  and  its  new  itosscssion.  I'orto  Rico,  a  new  and  what 
appears  to  be  a  most  profitable  channel  for  investment  has 
been  opened  to  American  capital. 

Tiopical  agric  ulture,  while  regarded  in  the  abstract  as 
something  foreign  to  tills  country,  and  more  or  less  of  a 
speculative  venture,  judged  in  the  light  of  actual  experi- 
ment. Is  at  last  brought  directly  home  as  a  domestic  indus- 
try—one which  under  stable  laws  and  a  settled  Govern- 
ment, is  catmble  of  Indefinite  expansion.  For  instance,  the 
production  of  sugar  o|n  ns  a  field  thai  Is  being  pre-empted 
by  Interests  with  large  capital,  In  a  lesser  degree  coffee 
growing,  tobacco  raising  and  the  several  agricultural 
specialties  Incident  to  the  sub-tropical  climate  are- attract- 
ing attention,  Labor  is  cheap  in  Porto  Rico,  and  so  far  as 
freights  are  concerned,  shipments  can  lie  made  most  cheap- 
ly to  these  markets.  The  cost  of  transporting  sugar  from 
the  Hawaiian  Islands  to  New  York  is  about  $12  per  ton, 
whereas  the  charge  from  Porto  Rico  to  the  fulled  Stales  is 
about  $3.75  per  ton,  and  this  rate,  needless  to  say.  is  bound 
to  be  cheapened  eventually  through  competition.  For  the 
past  decade  the  normal  annual  production  of  sugar  In 
Porto  Rico  has  been  from  thirty  to  fifty  thousand  tons. 
Within  a  year,  however,  the  production  has  risen  to  one 
hundred  thousand  tons,  and  experts  figure  that,  with  a  free 
market  as  an  incentive,  and  the  establishment  of  central 
factories  In  some  forty-five  localities,  an  aggregate  product 
of  live  times  that  amount  of  centrifugal  sugar  Is  bound  to 
result.  Of  the  two  millions  of  acres  of  arable  land  in  the 
Island,  less  than  one-fourth  are  under  cultivation,  and  a 
large  part  of  the  Idle  sugar  lands  await  only  the  progressi-  e 
touch  of  industry  to  yield  returns.  These  lands,  it  is  to  be 
noted,  are  still  selling  at  a  reasonable  price,  and  according 
to  good  authority,  an  investment  therein,  counting  also  the 
equipment  necessary  to  sugar  production,  ouxht  to  yield 
.'in  per  cent,  per  annum  on  the  principal. 

Another  opportunity  for  the  investor  with  large  capital 
is  In  colfee  raising,  many  large  plantations  being  for  sale 
because  the  owners  have  no  funds  with  which  to  carry  on 
business.  These  plantations  average  about  twenty-six 
ac  res  each  and  are  located  upon  the  uplands  The  22. '*<' 
coffee  plantations  on  the  island  yielded  29.5.SU  tons  In  1S97, 
the  crop  l>cing  worth  $1f>.2.Vi.'MWi,  Most  of  this  coffee  went  '0 
Kurope.  but  the  demand  from  the  United  States  is  growtn? 
and  there  is  little  doubt  that  It  will  soon  take  Ihe  place  of 
the  Brazilian  Coffee, 

But  perhaps  the  greatest  chance  for  the  man  with  small 
means  Is  tobacco  raising.  Under  the  Spanish  law  land  that 
was  not  cultivated  vva<  exempt  from  taxes,  but  under  the 
present  law  all  real  estate  is  taxed,  and  the  result  is  that 
land  Is  being  sold,  leased  or  put  to  some  use.  The  tobacco 
crop  or  the  island  in  1S97  sold  for  $1,194,318,  although  but 
t3"h4  acres  were  covered  by  the  tobacco  plantations.  Free 
recess  to  the  United  States  marktts  is  the  equivalent  to  the 
Porto  Rico  tobacco  producer,  of  fifty  per  cent,  advance  In 
his  profit  an  advantage  that  gives  him  a  long  lead  over 
his  Cuban  competitors. 

The  total  exports  of  the  island  during  the  fiscal  year  ISO! 
were  $8,663,816,  of  which  the  value  of  $5,fifil,t37  was  sent  to 
the  Unite  d  States,  and  $3.1102.(179  to  oilier  countries.  Of  the 
latter  sum.  the  value  of  11 .110.048  was  to  Cuba:  1596.023  to 
Spain;  $473,070  to  France;  $341.«99  to  Canada:  $14f\772  to 
Germany,  and  Is* .935  to  the  Netherlands 

Porto  Rico  imported  in  the  fiscal  year  ending  June  3u. 
1901,  pooda  amounting  to  19.367.230  In  value,  and  of  this. 
$7 .11 4. ."'"2  came  from  the  United  States. 

It  will  be  seen  that  the  trade  Is  reviving,  and  since  the 
Island  is  now  virtually  a  part  of  the  United  States,  the 
future  holds  prospects  that  can  he  safely  characterized  a* 
billllant  in  every  particular. 
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RAILROAD  TENDENCIES.  CAPITALIZING  PRFSTIGE. 


The  rumored  resignation  of  Pr<  sideut  Charles  M .  Hays  of 
the  Southern  Pacific  Railroad,  is  interesting,  trrespettive 
of  whatever  truth  theie  may  be  in  the  report.  In  that  It 
brings  out  forcibly  the  distinct  change  that  has  occurred,  in 
the  management  of  the  railroads  of  the  country  iluitug  tlie 
past  decade  Tea  years  ago  the  president  of  a  railroad  was 
in  fai  t,  as  well  as  in  name,  the  actual  controlling  head  or  n.e 
system  with  which  he  was  connected.  He  was  usually  one 
of  the  largest  individual  stockholders  In  the  company,  and 
with  the  personal  Interests  identified  with  him.  held  in  his 
grasp  an  actual  control  of  (he  property.  Ills  office  was  th" 
source  from  which  the  i»ollcy  of  the  road  was  dictated.  Be- 
sides personally  attetidltiK  to  the  management  of  the  road, 
he  also  supervised  all  of  the  financial  arrangements  and 
"deals"  of  the  company. 

But  a  distinct  change,  due  to  the  large  uumber  of  roads 
reon&nued  during  the  early  part  of  the  nineties,  has  sine 
occurred.  The  reorganization  of  these  companies  was  un- 
dertaken by  various  Independent  banking  houses,  which  In 
many  instances  had  had  no  connection  whatever  with  the 
roads  before  their  failure.  When  the  financial  arrange- 
ments were  completed,  the  reorganized  company  was  placed 
under  the  management  of  some  practical,  experienced  rail- 
road man.  who  was  probably  only  a  small  holder  of  the 
securities  of  the  company,  lie  was  put  in  charge  of  th<> 
actual  management,  while  the  financial  negotiations  wer»- 
assumed  by  the  banking  house  which  had  reorganized  the 
road,  and  which  held  the  controlling  Interest  In  It.  Thir. 
was  In  effect  a  complete  separation  of  financial  and  operat- 
ing management.  The  Southern  and  the  Union  Pacific  Rail- 
roads are  Instances  of  this  kind.  J.  P.  Morgan  anil  Co. 
attfint  to  the  finance*  of  the  Soutl  ein  Railroad,  while  the 
actual  operation  of  the  load  is  managed  by  President 
Spencer.  Similarly  Kuhn.  Loch  and  Co.  attend  to  the  nuan- 
ces Of  the  Union  Pacific,  while  President  Hurt  attends  to 
the  actual  operation  of  the  property. 

This  specialization  in  railroad  management  has  proven  a 
wise  movement,  It  has  taken  the  management  of  the 
finances  out  of  the  hands  of  the  president,  who  In  inanv 
inslances  had  proven  themselves  to  be  anything  but  far- 
si-elng  financiers,  and  transferred  it  to  interests  which  by 
training  and  ability  are  especially  adapted  for  the  work. 
But  the  greatest  advantage  derived  from  this  policy  is  the 
effect  it  lias  had  on  raising  operating  standards.  Instead 
ot  a  piesident  who  was  the  largest  stockholder,  that  official 
to-day  is  usually  the  man  whose  experience  and  demon- 
strated ability  makes  him  the  best  fitted  to  occupy  the  posi- 
tion. It  is  possible  that  President  Hays  did  not  own  a  single 
share  of  Southern  Pacific  stock  when  he  was  chosen  as 
president  of  that  road.  It  was  purely  a  recognition  of  Mr. 
Newman's  ability  that  caused  him  to  be  first  elected  presi- 
dent of  Lake  Shore  and  then  of  the  New  York  Central.  With 
the  exception  of  President  Cassatt  of  the  Pennsylvania,  and 
President  Williams  of  the  Seaboard  Air  Line,  the  president 
of  almost  every  prominent  railroad  In  the  country  is  pre- 
eminently an  official  who  owes  his  position  to  his  wide  and 
thorough  acquaintance,  and  complete  mastery  of  the  traffic 
department. 

It  has  been  this  radii  at  change  with  the  attending  reali- 
zation by  railroad  official?  that  ability  alone  determined 
advancement,  that  has  been  the  main  cause  in  the  wonder- 
ful advance  in  railroad  management  during  the  last  few- 
years.  It  has  raised  up  a  group  of  practical  railroad  men 
who  have  Succeeded  in  reducing  the  problems  of  manage- 
ment to  a  scientific  heels,  and  produced  results  which  the 
railroad  men  ten  years  ago  would  have  believed  Im- 
possible. 


in  "The  Kinanciei"  of  July  3th.  we  pointed  OUL  how  easily 
an  apparent  itn  lease  or  something  over  $.H'.»0h,«miii  was  made 
in  the  value  of  the  stock  of  a  large  New  York  bank  by  the 
simple  operation  of  Increasing  the  capital  from  |.*iOti.ciiu  to 
$1,0*1.00(1.  Of  course  this  was  not  the  object  the  bank  had  In 
view  w  i  en  it  expanded  Its  capital,  but  to  the  lay  mind  the 
incident  furnishes  food  for  serious  contemplation.  It  need 
not  lie  leoeiited  heie  that  value  Is  determined  largely  by 

s:  pply  and  •  and.  and  since  there  was  not  a  share  of  the 

liank  in  question  for  sale  previous  to  the  expansion  of  capi- 
tal,  quotations,  although  made  In  good  faith,  were  merely 
nominal.  That  they  reached  unpie<*dentcd  figures  is  a 
natural  corollary.  This  mental  estimate  of  the  great  value 
of  the  old  stock  has  been  reflected  in  bids  for  the  new  issue, 
and  nt  this  writing  eight  times  the  par  value  has  been  of- 
fered for  the  certificates  of  ownerships.  It  is  doubtful 
whether  many  sales  will  be  made  at  this  price,  if  only  for  the 
reason  that  the  securities  are  closely  held,  and  no  departure 
from  an  established  policy  of  long  standing  is  contemplated 
by  present  holders. 

The  stock  may  go  higher.  That  is  a  poiut  on  which  pre- 
dictions are  useless,  but  as  a  matter  of  fact  bank  stocks  as 
an  investment  for  the  ordinary  outsider  have  reached  prices 
where  they  offer  few  attractions,  even  from  a  speculative 
standpoint.  First  National  stock  may  be  worth  8uo,  and 
even  l.'ii'U,  to  some  people,  but  for  investment  purposes  it  is 
not  a  Kirgatn.  This  does  not  mean  that  the  stock  has  reached 
its  highest  point.  We  are  speaking  now  solely  from  an  In- 
i  on  e  basis,  tor  strange  as  It  may  seem,  a  tendency  has  arisen 
lately  among  a  certain  class  of  wealthy  people  to  Invest  in 
New  York  bank  stocks  as  they  Invest  In  other  gilt-edged 
obligations,  for  the  dividends  that  are  paid.  The  yield  on 
the  shares  of  quite  a  number  of  New  York  banks  has  fallen 
to  a  ridiculously  low  point.  The  reasons  for  this  apprecia- 
tion of  value,  as  shown  by  Income  returns,  cannot  be  dis- 
cussed here,  but  It  is  no  secret  that  those  who  are  buying  the 
stocks  with  the  idea  of  enormous  dividends  later  on,  are 
doomed  to  disappointment.  In  special  cases  large  disburse- 
ments may  occur,  but  where  the  stock  of  a  bank  is  scattered 
among  an  Indefinite  number  of  outside  holders,  It  Is  not 
likely  that  such  will  he  the  case.  Banks  in  New  York  are 
not  enlarging  their  capitals  for  the  purpose  of  creating 
artificial  wealth,  as  disclosed  in  bid  and  asked  prices.  Rather 
the  pui-|K>se  In  view  when  expansion  is  authorized  finds  Its 
explanation  in  a  pressing  necessity  for  better  facilities  to 
handle  business  already  aceutred.  The  public  may  regard 
the  oiH>rations  as  a  capitalization  of  prestige,  and  In  fact, 
by  rushing  Into  the  market  give  it  an  apparent  Interpreta- 
tion of  that  character,  but  for  all  that  the  real  reasons  are 
wide  apart  from  the  public  conclusion. 


STATE    BANK  NOTES. 


The  circulation  of  state  bank  notes  in  the  I'nited  Stales, 
aside  fiom  the  amount  reiently  added  to  general  use  by  the 
several  enterprising  gentlemen  who  were  detected  in  an 
effort  to  pass  old  notes  of  Hie  Slate  Bank  of  New  Brunswick. 
N.  .1..  Is  about  $."i0.uisi,  and  this  circulation  is  largely  nomi- 
nal, siliie  the  notes  i-eport.il  outstanding  by  state  banks 
now  In  the  National  system  have  probably  been  destroyed, 
or  passed  lOM  since  into  the  hands  of  collectors.  The 
Cheirical  National  still  reports  flo.Mw  of  Its  old  notes  un- 
redeemed, while  the  Importers  and  Trailers  National  carries 
S5.6&!!  in  its  official  statements.  These  notes.  It  may  be  re- 
n  arked,  are  as  rood  as  gold  and  will  be  redeemed  in  that 
metal  If  presented.  But  the  chances  that  they  will  be  pre- 
sented are  slight  Indeed. 
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BETTER   INFORMATION  NEEDED. 


A  petition  file,l  a  few  clays  since  in  Hallimore,  asking  for 
the  appointment  of  a  receiver  for  un  unimportant  lumber 
coin  pa  nv  disclosed  tlie  fact  that  the  corporation  had  out 
Manning  in  hanks  In  various  cities  notes  far  in  excess  of 
the  amount  of  its  assets,  wl.l.h  notes,  presumably,  arc 
worthless. 

The  incl.lent  is  not  new.  In  fact  the  circumstances  ar- 
so  familiar  as  to  excite  little  or  no  surprise,  but  they  go  to 
prove  "he  lamentable  lac  '-t  of  organisation  or  co-opei at l*>.. 
which  characterizes  the  business  of  commercial  bankin.. 
ia  ■Mail,    Probably  the  publication  of  the  list  or  creditor* 

<  anie  as  a  shock  to  the  individual  leanks  which  had  extended 
incoinmodatloiis.  g'erlainly  previous  knowledge  on  this 
point  would  have  led  them  to  refuse  to  discount  paper  for 
.he  firm  In  question. 

Why  should  it  be  ne<  essary.  however,  for  banks  to  assume 
the  least  risk  in  making  discounts  beyond  the  safety  point ! 
In  the  case  in  point  the  customer  probably  resorted  to  plain 
deception  in  concealing  from  the  Institutions  the  fact  that 
.remits  were  being  sought  in  various  channels,  and  since 

<  redtt  men  are  not  assumed  to  posse  ss  the  powrrs  of  clair- 
voyance, they  are  not  to  be  censi  re  1  particularly  for  falling 
into  the  trap  so  skillfully  prepared  for  them.  But  there  Id 
a  remedy  by  which  sharp  prac  tices  such  as  noted  can  be 
p. voided,  and  the  wonder  is  that  it  has  not  long  ago  been 
applied  to  prevent  these  unnecessary  losses.  Suppose- 
bUlkfl.  while  reserving  to  themselves  the  inner  details  of 
their  own  business,  yet  consented  to  meet  on  a  plane  of 
reciprocity  for  the  purpose  of  defeating  the  aims  of  cus- 
tomers who  seek  credit  beyond  their  ability  to  repay.  Th- 
Individual  l»anks  need  not  tell  eac  h  other  the  extent  of  their 
loans  or  to  whom  made,  but  they  can  with  safety  Impart 
such  information  on  r<  <i'''  *t  to  a  trusted  and  honorabl- 
agent,  acting  for  the  hanks  in  common,  and  he  In  turn, 
without  violating  the  confidence  leposcd  In  him,  can  frus- 
trate by  virtue  of  his  Inner  knowledge  the  schemes  of  those 
who  attempt  to  deceive  hanks,  and  also  prevent  dangerous 
loans  to  customers  who  perhaps  while  honest  in  their  inter* 
tions  are  getting  into  deeper  water  than  they  themselves 
imagine. 

This  plan  involves  no  departure  from  every  day  banking 
methods.  It  ought  to  prove  as  efficacious  in  practice  as  In 
theory.  Even  admitting  a  slight  danger  in  the  too  wide 
diffusion  of  guarded  business  secrets,  is  it  probable  that  anv 
small  deflection  of  business  which  might  accrue  would  be 
even  fractionally  as  large  in  results  aa  the  loss  of  thous- 
ands of  dollara  which  a  hank  Is  sometimes  called  upon  to 
write  off  In  the  course  of  a  year? 

Ten  thousand  dollars  In  had  notes  Is  equivalent  to  a  fiv 
per  cent,  dividend  loss  on  $|imi.h*cii  capital,  and  without  de- 
ducting for  expenses  Is  also  equivalent  to  the  average  total 
Interest  on  the  same  amount  of  loans.  Is  It  at  all  probable 
that  a  hunk  would  Ins.-  this  amount  of  loans  tr>  anicher 
hank  by  Imparting  some  knowledge  of  its  business  to  an 
agent  acting  for  all  the  local  Institutions  In  common?  The 
assumption  is  preposterous,  but  the  reluctance  to  come  to  a 
mutual  agreement  seems  to  Imply  that  some  fear,  at  least, 
exists  on  this  point.  Inde|Mmdence  is  a  desirable?  feature,  no 
doubt,  In  banking,  but  it  is  sometimes  purchased  at  a  very 
high  price,  when  the  benefits  are  taken  into  consideration. 

UNIONS  AND  CORPORATIONS. 


The  pi twent  controversy  affeitlng  the  steel  trade  of  the 
t  n'ted  StP'es  has  had  the  result  of  making  clear  several 
points  to  which  atte  ntion  has  been  directed  heretofore  only 
in  a  minor  way.  One  of  these — and  the  main  one — Is  the 
irresponsibility  of  labor  associations  before-  the  law.  Not 
being  incorporated,  they  cannot  be  held  to  a  performance 


of  contract  once  entered  Into.  This  may  not  lie  true  in  last 
analysis,  but  as  a  general  fact  it  may  be  accepted  as  a  correct 
view,  and  if  the  words  of  some  of  the  officers  of  the  Ainal- 
gan.ated  Association  are  to  he  taken  as  an  authoritative 
expression,  the  attitude  of  the  organization  is  one  of  posi- 
tive unfairness  on  this  particular  point.  Needless  to  say. 
unbiased  opinion  cannot  commend  a  position  so  fatally  de- 
fee  tlve,  English  law  in  the  abstract  holds  that  those  who 
enjoy  the  heneBts  and  privileges  of  h-gal  powers  are  morally 
and  le  gally  responsible  to  these  same  restrictions.  This  Is  a 
self-evident  conclusion,  but  the  labor  unions,  or  some  of 
them,  at  least,  have  developed  an  unfortunate  tendency  to 
depart  front  the  basic  principles  of  common  justic  e,  and 
while  quick  in  avail  themselves  of  the  privileges  accorele  l 
under  the  laws,  yet  decline  to  regarel  those  same  laws  as 
binding  on  themselves,  and  further  refuse  to  regard  the 
sairedness  of  contract  as  an  olwdade  In  furthering  their 
efforts  to  gain  desired  advantages.  Hence  wc  have  bad  the 
sue*  lade  of  repudiated  agreements,  with  no  defined  redress 
so  far  as  the  injured  parties  are  concerned,  that  this  is 
apt  to  weaken  the  cause  of  laleor.  as  the  term  is  commonly 
used,  goes  without  saying.  A  man  in  business  cannot  hope 
to  snevceel  if  he  docs  not  follow  the  decent  provisions  of 
eoinrROB  contract  law;  and  there  is  no  particular  difference 
between  the  actions  of  one  Individual  and  a  mass  of  indi 
chluals  here.  The  labor  unions  have  been  treated  by  th» 
steel  managers  with  perfec  t  fairness  up  to  this  time.  No  hesi- 
tancy has  been  expressed  in  assenting  to  conference,  but  of 
what  use  arc  further  conferences,  if  agreements  arrived 
at  are  found  to  !k>  binding  only  one  parly  thereto?  Irre- 
sponsibility Is  a  weak  argument,  and  a  bar  of  itself  to  con- 
tinued negotiations. 

The  only  remedy  that  seems  to  cover  the  case  is  legal 
Incorporation.  That  removes  none  of  the  privileges  of  the 
association,  and  would  add  immensely  to  the  strength  of 
the  organization  in  the  eyes  of  the  public.  A  c  ontrac  t  once 
entered  Into  between  two  responsible  persons  or  negotia- 
tors has  standing  in  law,  and  is  not  lightly  or  loosely 
drawn.  In  any  negotiations  between  a  corporation  of  capi- 
tal and  one  of  lalH>r  a  much  leetlcr  understanding  c  ould  be 
arrived  at.  with  subsequent  advantages  whic  h  it  Is  not  neces- 
sary to  enumerate,  other  than  to  say  that  they  would  be 
mutually  beneficial. 

BANKING  COMPETITION. 


Hankers  of  an  optimistic  turn  of  mind  do  not  regard 
askance  the  modern  policy  which  leads  institutions  to  so- 
licit accounts,  by  means  of  letters  or  agents.  A  commercial 
house  which  refused  to  cninloy  canvassers  because  such  a 
course  was  inconsistent  with  dignity  would  meet  with  little 
sympathy,  if  by  reason  or  Us  la*  k  of  piogresslveness  It  was 
forced  to  appeal  to  even  the  most  ultra-conservative  of 
hankers  for  aid.  which  Is  the  same  as  saying  that  results 
:*re  the  prime  test  bv  which  success  is  measured.  The 
truth  of  the  matte  r  is  thai  il  e  so-called  objection  to  modern 
methods  In  banking  are  largely  the  aspersions  of  men  who 
have  fallen  behind  in  t!  c  race  for  supremacy.  One  hank- 
will  build  up  a  large  deposit  line  in  a  few  years,  while 
another,  previously  organized,  and  possessing  the  prestige 
of  a  name  but  lae  king  energetic  management,  will  show  a 
decrease  In  business.  Why  should  the  latter  decry  the 
methods  of  the  former,  so  long  as  primary  principles  of 
business  arc  adhered  to?  If  both  were  emially  successful. 
Criticism  might  be  founded  on  a  reasonable  l  asis.  but  in  ti  c 
i'-orellcal  case  cited,  complaint  smacks  largely  of  th«  taste 
of  sour  graiH-s.  And  that,  really,  Is  all  there  Is  In  the 
vnield  talk  of  too  much  enerey  In  modem  banking.  The  e 
cannot  be  too  much  encrev  in  any  business,  least  of  all  in 
I  anklng.  for  the  officer  w'10  is  alive  to  his  opportunity  is  also 
fairly  well  posted  on  the  pitfalls  In  his  path,  and  avoids 
his  doorstep  because  of  unknown  dangers  abroad. 
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OPERATIONS  IN  FRENCH  EXCHANGE. 


Number  XII. 

When  normal  trade  conditions  prevail  between  this  where  in  Europe 
country  and  France,  exchange  is  not  mad-  in  gi-.u  volume, 
and  the  amount  r.-qulrcd  for  tin-  adjusnv>nt  o.  commercial 
balances  is  small.  There  are.  however  pe-rio  ...  when, 
through  deficient  rrops  of  unit".  Frame1  Imparls  .  ore  or 
less  heavily  ol  cereal*  from  the  l*ni  e  l  HLaiei  At  such 
tii;-,e«  there*  are  considerable  supplies  ol  exi  lin:  ,e  during 
Hie  crop-moving  period,  after  which  offcrin  :s  Lei  o me  nor 
mal  in  volume  r.nd  fluctuations  in  exchange  ra'.en  are  then 
within  a  narrow  range. 

United  States  Trade  With  France. 

The  commoditie-s  most  extensively  exported  henre  to 
France  durinic  the  last  fiscal  year  were  corn  to  the  value  of 
ll.95U.S4S;  wheat.  1837.237;  copper.  $7.232.2<>8;  raw  cotton, 
».i  I  t.nrs;  petroleum  and  Illuminating  oils,  I6.765.61S; 
cottonseed  oil.  fS.371.08S;  tobacco.  $3.o«2.8l9.  and  lard. 
11,148.518.  The  most  important  of  the  imports  irom  France 
in  this  period  were  silk  dress  goods,  $13.513. 12t>,  woolen 
dress  goods.  $2.25u.o2S.  and  wines,  $.~>.I47.U42.  It  will  be 
Observed,  therefore,  that,  with  the  exception  of  cotton,  our 
exports  of  commodities  to  Frame  are  annually  not  very 
large,  while  the  entire  export  trade  does  not  call  ror  a 
great  amount  of  exchange.  It  is  expected,  however,  that 
with  an  estimated  shortage  in  France  or  at  least  fifty  mil- 
lions  of  bushels  of  wheat  this  season  and  with  the  deficient 
crops  iu  the  European  export  countries.  France  will  import 
wheat  in  arcaicr  volume  from  the  United  States  than  she 
has  done  in  many  years.  Indeed,  this  export  movement  of 
wheat  Is  now  well  under  way.  and  French  exchange  rales 
are  quite  decidedly  reflecting  the  movement. 

Triangular  Exchange  and  Its  Influence. 

Owing  to  the  comparative  nearness  of  Paris  to  London, 
an  I  also  because  of  the  practice  ol  Parisian  bankers  almost 
constantly  to  Invest  funds  in  Knglish  sterling  the  settle- 
ment with  exchange  of  balances  between  this  country  and 
France  Is  very  largely  made  with  drafts  on  I'arls  via  lxui- 
don,  or  with  what  is  known  as  "triangular"  exchange.  New 
York  drafts,  for  example,  being  drawn  on  London  and 
covered  with  exchange  at  Paris  on  London.  II  would  seem 
fju'te  probable,  therefore,  that  much  of  the  exchange  which 
will  be  brawn  in  settlement  of  exports  to  France,  of  cotton, 
wheat  or  other  commodities  during  the  current  export  sea- 
son, will  be  made  In  this  manner,  and  thereby  the  adjust- 
ments will  be  greatly  facilitated  and  the  transactions  will 
be  without  risk.  In  the  case  of  cotton,  for  instance,  the 
shipment  will  be  made  to  the  French  seaport  ami  thence 
forwarded  to  Its  destination  The  accompanying  commer- 
cial bill  ol  exchange  may  he  accepted  b;  a  banker  located 
at  the  abo\e  destination,  and  when  the  draft  is  paid  the 
resulting  credit  will  he  drawn  for  with  a  banker's  bill  on 
London  or  Paris,  which  will  be  met  with  exchange  on 
whichever  place  may  be  most  profitable.  Or.  should  the 
commercial  draft  he  accepted  by  a  private  banker,  he  may, 
when  the  draft  has  been  paid,  provide  himself  with  sterling 
exchange  at  Paris  on  London,  and  thus  meet  the  American 
banker's  draft  when  it  shall  be  presented. 


Abundance  of  Funds  Affects  Rates. 

The  employment  of  "triangular"  exchange  in  operations 
between  this  country  and  France  tends  greatly  to  facilitate 
transactions  directly  between  bankers,  such  as  the  negotla 
tlon  of  exchange  loans  There  Is  such  an  abundance  of 
money  .v.  France,  and  apparently  such  comparatively  little 
employment  fcr  I*. owing  to  Industrial  depression,  from  which 
all  continental  countries  are  now  suffering,  that  loans  can 
be  negotiated  in  Paris  on  more  reasonable  terms  than  any- 


Hecause  of  this  congestion  of  money  In 
France  the  temporary  Investments  at  Paris,  and  presum 
edly  throughout  the  country,  in  sterling  on  1-ondon.  are 
quite  large,  as  indicated  by  the  ruling  rate.  Hankers  here 
desiring  to  borrow  in  France  for  fixed  periods  tor  their 
clients  would  negotiate  the  loan  through  their  correspond- 
ents, depositing  tenuity  thcrelor.  end  draw  a  sixty  or 
ninety-day  sterling  bill  i.n  London  which  bill  would  be  dis- 
counted accenting  to  the  rate  of  exchange  at  Paris  on  Lon- 
don The  loan  would  be  pild  at  maturity  with  a  sight  draft 
on  London,  which  would  he  covered  with  sterling  exchange 
at  Paris.  Such  operu  ions  as  these  have  been  extensively 
conducted  tor  some  time,  and  recently  they  have  been 
quite  Important  in  amount.  It  would  see  m  probable  tnat 
they  will  continue  large  so  hum  as  exchange  at  Paris  accu- 
mulates by  reason  of  the  congestion  of  v  oney.  or  until  the 
volume  of  such  exchange  shall  be  materially  reduced 
through  its  employment  for  settlements  or  otherwise.  It 
may  he  noted  that  any  decided  decrease  in  the  volume  of 
Sterling  exchange  at  Paris  on  London  such  as  would 
threaten  to  draw  gold  from  the  British  to  the  French  capi- 
tal would  probably  be  reflected  in  an  advance  In  discounts 
in  London,  and  this  would  naturally  tend  to  restrict  if  not 
cause  the  suspension  of  loan  negotiations. 

The  Bank  of  France  and  Its  Reserve. 
The  financial  condition  of  the  Hank  of  France  Is  exceed- 
ingly strong,  as  Is  indicated  by  the  almost  unprecedented 
amount  of  f4to.445.32u  gold  in  this  Institution  and  its 
branches  and  auxiliary  offices,  numbering  one  hundred  anil 
thirty  two.  Including  the  lull  legal  tender  silver  in  the 
bank,  the  metallic  reserve  la  $714,453,315.  The  circulating 
notes  of  the  bank  are  fully  covered  either  with  coin  or 
Government  funds,  although  at  times  the  bank  may  at  its 
discretion  Issue  uncovered  notes.  The  notes  are  payable 
on  demand  in  coin,  and  the  ordinary  practice  is  to  pay  In 
the  metal  desired  by  the  person  presenting  the  notes, 
though  where  gold  is  wanted  for  export  or  for  other  than 
domes' ic  purposes,  the  bank  may.  and  does,  charge  a  pre- 
mium  therefor.  Now  that  the  stoc  k  of  gold  Is  so  abundant, 
however,  the  bank  Interposes  no  obstacle  to  the  payment 
of  Its  notes  In  that  metal  It  will  be  observed,  therefore, 
that  there  can  be  no  reasonable  discrimination  against 
exchange  drawn  on  France  through  fear  of  payment  in  any 
other  metal  than  gold. 

Recuperative  Power  of  French  Banks. 

Indeed,  exchange  transactions  with  France  may  be  con- 
ducted with  almost  the  positive  assurance  of  being  as  safe 
as  they  would  be  with  England,  so  far  as  payment  In  gold 
is  concerned.  The  large  number  of  branch  and  auxiliary 
offices  of  the  Bank  of  France  which  are  located  in  each  o. 
the  official  "departments"  of  the  c  ountry  tends  to  facilitate 
exchange  and  other  transactions.  In  addition  to  these 
branches  the  private  banks  at  Paris,  some  of  which  are 
among  the  strongest  Institutions  In  Europe,  also  have 
branches,  thus  Increasing  the  facilities  for  the  negotiation 
of  exchange. 

Such  Is  the  rec  uperative  power  and  the  Inherent  strength 
or  French  financial  institutions  that  they  are  able  to  with- 
stand or  at  least  quickly  to  recover  from  the  shocks  of 
<  otumereial  or  industrial  crises.  Hence  It  would  »eem  Im- 
rrobalde  that  any  eve  nt  short  of  the  overthrow  or  the 
fiovernment  through  a  revolution  wouh'  in  any  consider- 
able degree  derange  the  financial  situation  In  France. 

Considering  these  facts,  there  would  appear  to  be  not  the 
least  probability  of  loss  attending  any  transaction  In 
French  exchange  which  tan  be  conducted  either  by  well- 
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equipped  foreign  exchange  houses  In  this  country  or  by 
those  who  may  have  the  opportunity  to  negotiate.  In  any 
manner,  commercial  or  other  hills  drawn  on  that  country. 
Moreover,  the  facilities  which  are  afford'  •!  for  the  m-gotla- 
tion  of  French  exchange  make  such  bills  as  desirable  for 
the  condnci  nt  operations  as  are  sleiling  drafts  drawn  upon 
Ixmdon,  representing  commercial  or  tmatie  iai  transactions 
with  Great  Urilain.  As  above  noted,  the  volume  of  ex- 
change drawn  upon  France  la  small,  and.  therefore,  there 
will  be  keen  competition  among  bankers,  which  may  tend 
promptly  to  absorb  all  offering*.  Still  there  may  be  op|tor- 
tunitles  which  even  some  of  the  bankers  in  the  agricul- 
tural sections  of  the  country  can  embrace  to  operate  with 
aome  profit  in  commercial  drafts  agalns"  commodities!  ex 
ported  to  France  during  the  current  season. 

Peculiarities  of  French  Quotations, 

It  should  be  observed  that  the  method  of  quoting  ex- 
change at  New  York  on  Paris  diners  so  greatly  from  that 
of  quoting  other  exchange  as  to  be  somewhat  com  using. 


For  example.  francs  are  quoted  at  so  many  fran<  s  and  ee-n 
limes  to  the  dollar.  Sterling  exchange  la  quoted  in  dollars 
anil  cent*  to  tlx-  pound  sterling;  thus.  S4.S74  means  that 
Ibis  is  the. current  exchange  price  of  one  pound.  So  with 
marks,  tin  quotation  representing  the  price  ol  lour  marks, 
while  tiie  quotation  for  guilders  represents  the  price  ot  one 
guilder,  or  gulden.  Another  peculiarity  in  the  quotations 
for  franca  la  that  the  higher  figures  really  represent  • 
lower  price.  For  example.  J.ir,  is  higher  than  5.2't.  because 
the  former  will  procure  a  larger  amount  of  francs  and  cen- 
times to  the  dollar  than  will  5.2t).  The  par  of  the  franc,  as 
established  by  the  mint  bureau  lor  commercial  purposes,  is 
ll».3  cents.  For  exchange  purposes  the  par  of  the  franc  Is 
estimated  at  lT.i'7  cents.  Fxact  computations  of  the  par  of 
the  franc,  however,  show  that  instead  of  l'J.3  it  is  l».i'Hj27- 
cents,  a  difference  which,  in  large  amounts,  would  he  lni 
portant.  There  are  charge*  upon  French  as  well  as  upon 
other  exchange  drafts  which  have  to  be  considered  In 
negotiat  s  In  francs,  though  these  charges  are  not  diffi- 
cult to  be  understood  by  ordinary  de  alers. 


THE  MONETARY  OUTLOOK. 


Cotton  and  Grain  Requirements. 

With  the  exception  of  a  transfer  of  S25ii.tH>u  to  New  Orleans 
through  the  New  York  Sub-Treasury  early  last  week  there 
were  no  indications  until  toward  the  end  «H  the  week  that 
money  for  the  movement  of  cotton  or  grain  bud  bc-gun 
to  be  withdrawn  from  this  centre.  Even  the  above  noted 
transfer  appeared  to  be  more  the  result  of  a  requirement  for 
small  notes  and  for  silver  to  be  used  on  the  cotton  planta- 
tions than  for  the  movement  of  the  staple  to  the  seaboard. 
There  was  no  unusual  inquiry  from  the  West  for  money  for 
any  purpose,  and  reports  from  that  section  continued  to  in- 
dicate a  comparative  abundance  of  funds.  The  fact  that 
some  of  the  banks  In  the  larger  grain  distributing  centres, 
notably  Chicago.  St.  Louis,  and  In  the  Northwest,  were  pur- 
chasing commercial  paper  in  New  York  and  at  the  same  time 
were  placing  on  short  collateral  loans  part  of  the  balances 
they  had  with  their  correspondents  in  this  city,  was  accepted 
as  good  evidence  that  these  interior  Institutions  did  not  ex- 
pert much  of  a  demand  for  money  for  crop  purposes  until 
late  In  October. 

Tardiness  of  the  Outward  Movement. 

Danks  having  large  correspondence  throughout  the  country 
and  who.  therefore,  are  well  informed  regarding  the  situa- 
tion, assigned  as  one  reason  for  the  tardiness  of  the  outward 
movement  of  money  the  fact  that  the  urgency  of  the 
demand  for  wheat  for  export  has  drawn  the  staple- 
directly  from  the  field  to  the  seaboard  without  Its  being  held 
at  the  distributing  centres  as  formerly  and  that  consequently 
there  has  been  only  a  light  inquiry  for  money  at  those 
centres  to  carry  th>-  grain  In  store,  Moreover,  the 
grain  has  been  promptly  sold,  and  in  some  cases  in  advance 
of  its  actual  shipment,  and  the  resulting  cash  has  been  em- 
ployed for  further  purchases  without  calling  upon  the  banks 
for  funds.  The  above  noted  explanation  and  the  fact  which 
was  stated  in  "The  Financier"  last  week  that  owing  to  the 
increased  number  of  banks  less  cash  is  needed  for  crop  pur- 
poses than  formerly,  farmers  accepting  checks  Instead  of 
currency  in  payment  Tor  their  grain,  will  probably  account 
the  anomalous  monetary  conditions  which  have  prevailed. 

On  Thursday  afternoon  there  was  a  transfer  of  $800,000 
currency  through  the  Sub  Treasury  to  Chicago,  and  on 
Friday  It  was  reported  from  that  city  that  $Siiei.iMMi  had  been 
shipped  out  to  the  grain  sections.  This  news  gave  some 
assurance  that  the  movement  of  money  for  crop  purposes 
had  at  last  begun,  and  naturally  our  New  York  banks  were 
hopeful  that  the  demand  upon  c  ountry  balance  s  would  soon 
become  important. 


New  York  Money  Market. 

So  far  as  the  local  money  market  is  concerned  there 
seemed  to  1-e  a  better  inquiry  last  week  for  call  loans  chiefly 
for  the  reason  that  stock  exchange  re  quirements  increased  in 
consequence  of  more  active  speculation.  The  supply  was 
somewhat  restricted  because  the  commission  houses,  who 
had  heretofore  freely  loaned  their  balances,  were  employing 
them  for  their  own  business.  In  meeting  the  additional  re- 
quirements for  money  the  banks  were  Inclined  to  demand 
lull  rates  regarding  the  present  as  their  harvest.  Call  loans 
were  made  during  the  week  at  3  per  cent,  and  at  3  per  rent.. 
with  2Vj.  to  •„'•%  percent,  as  the  ruling  rates,  and  the  average 
was  about       peer  cent. 

Time  money  was  firm  throughout  the  week  and  though 
quotations  were  iU,  to  5  per  cent,  for  ail  periods  from  sixty 
days  to  six  months  the  busine  ss  was  generally  reported  at 
.'.  per  cent.  Some  Western  bank  money  wbh  loaned  for 
ninety  days  on  choice  collateral  at  4  per  cent.  The  proceeds 
of  ninety  day  sterling  bills,  which  had  been  speculatively 
sold,  were  loaned  on  the  market  at  I'-a  per  eui  hut  the) 
seemed  to  he  placed  with  some  difficulty  at  this  rate  because 
ol  a  disposition  cm  the  part  of  borrowers  to  rely  upon  the 
call  loan  branch  of  the  market  for  the  present  at  least 

Commercial  paper  continued  quiet  with  only  a  moderate 
local  demand  and  the  business  was  chiefly  with  Western 
banks  who  Invested  their  balances  In  choice  lour  months' 
paper.  Rates  were  1'2  per  cent,  for  endorsements,  maturing 
In  October  and  November,  and  41*.  to  5  per  cent,  for  the  best 
single  names  running  into  December  and  February. 

Foreign  Exchange. 

The  fall  in  foreign  exchange  rates,  which  was  the  dis- 
tinctive feature  of  this  market  last  week  was  clearly  fore 
shadowed  In  "The  Financier"  in  the  previous,  week.  The 
dee-line  was  pre-clpltated  by  liberal  offerings  of  banker's  bills 
against  securities  bought  for  Ix>ndon  account  and  by  a  pre-?- 
sure  of  commercial  drafts  against  grain.  The  urgent  de- 
mand for  bills  subsided  after  the  inquiry  to  cover  maturing 
contrac  ts  was  satisfied  and  then  the  offerings  became  largely 
In  excess  of  requirements.  The  partial  reaction  in  the  mar- 
ket early  in  the  week  was  the  natural  result  of  the  e-apel  fall 
but  later  the  tone  again  became  easier,  not  only  for  sterling 
but  for  continental  exchange*,  and  It  to con  t  i  n  tied  thereafter 
Speculative  selling  of  ninety  day  banker's  bills  appeared  to 
have  been  actively  resumed,  and  sterling  and  other  exchange 
loans,  chiefly  francs,  were  freely  negotiated,  influenced  by 
the-  ease  in  London  and  Paris  discount  rates  and  by  ilio 
firmer  lone  for  time  money  in  New  York. 
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COLORADO  AND  SOUTHERN'S  PROSPECTS. 


Stork  market  InU-iest  during  the  next  twelve  months  In 
all  probability  will  be  centered  to  an  appreciative  extent 
upon  the  low  priced  shares  of  Home  of  the  smaller  railroad 
systems.  InMDense  consolidations  or  large  railroad  prop- 
erties, like  the  Burlington  and  the  Southern  Pacific,  have 
r  ea*e,|  for  the  time.  The  Northern  Pacific  contest  revealed 
a  condition  that  the  railroad  magnates  cannot  overlook,  ami 
the  powerful  opposition  that  will  be  engendered  by  future 
attempts  to  consolidate  on  a  similar  scale  will  have  to 
he  reckoned  with  hereafter.  While  there  is  no  doubt  that 
the  trend  toward  consolidation  will  continue,  yet  it  is 
morally  certain  that  it  will  be  on  a  much  more  conservative 
rate  thin  heretofore,  and  instead  of  the  absorbed  roads 
having  a  mileage  of  upwards  of  ten  thousand  miles,  the) 
are  far  more  likely  to  aggregate  altout  one  tenth  of  that 
amount. 

In  this  connection  it  would  be  well  to  bear  In  mind  the 
securities  of  the  Colorado  *i  Southern,  whose  future  has 
become  of  especial  interest  in  view  of  the  recent  acquisi- 
tion of  the  Denver  Ai  Klo  <irandc  by  the  Mia  SOU  1*1  Pacific 
system.  |t>  this  acquisition  Missouri  Pacific  also  secures 
that  company's  collateral  ownership  of  the  Itlo  Grande 
Western,  which  road  In  turn  owns  a  half  interest  In  the 
Midland.  This  leaves  the  Colorado  &  Southern  the  only 
Independent  road  iu  Colorado.  As  this  company  owns  the 
other  half  Interest  In  the  Colorado  Midland,  the  strong 
position  it  occupies,  irrespective  of  Its  earnings,  Is  readily 
sei-n.  The  natural  trend  of  events  would  certainly 
strongly  indicate  the, probability  of  its  eventual  absorption 
by  Missouri  Pacific.  There  are  the  best  of  reasons  for  be- 
lieving that  this  will  be  the  final  disposition  of  the  com- 
pany. 

Rut  upon  its  earnings  alone  the  securities  of  Colorado  & 
Southern  are  worthy  of  the  most  careful  consideration  — 
especially  the  present  and  prospective  value  cjf  the  first 
preferred  stoc  k.  It  has  been  only  recently  that  this  stock 
has  come  into  prominence,  but  the  dealing  in  it  of  late  has 
denoted  unusual  ac  tivity.  During  the  past  year  this  stock 
to  -  from  3«i  to  47'«  on  what  appeared  to  be  steady  accu- 
mulation by  inside  rs.  During  the  current  year  it  has  con- 
tinued Its  steady  advance-,  and  is  at  present  quoted 
around  55. 

Kor  the  fiscal  >-ar  P        the  surplus  after  charges  was 

1245.344.  which  was  equal  to  2,S  per  cent  on  the  first  pre- 
ferred stock.  Out  of  this  a  2  |kt  cent,  dividend  upon  that 
•.rock  was  declared.  Kor  the  twelve  months  of  the  fiscal 
year  which  closed  June  SO  last,  gross  earnings  show  an  in 
crease  of  fSM,Mt,  and  net  earning!  show  an  increase  of 
1181. 887.  The  fixed  charges  during  that  time  Increased  ap 
parent!)-  about  $2~>.onei.  At  this  estimate  it  would  appear 
"-sir  Colorado  ev  Southern  during  the  fiscal  year  just  .  loseel 
earned  nearly  .",  |mt  c  ent,  upon  its  first  preferred  stock.  It 
could,  therefore,  easily  pay  the  4  per  cent,  dividend  to 
which  this  stock  is  entitled.  But  Colorado  &  Southern  has 
followed  the  policy  of  declaring  ita  dividends  out  of  the 
earnings  for  the  calendar.  Instead  or  Pe  fiscal  year.  As 
there  is  very  little  new-  railway  mileage  In  Colorado,  the 
present  prosperity  that  Stale  is  enjoying  will  go  entirely 
to  adding  to  the  earnings  of  the  roads  already  existing 
there-.  Of  this  prosperity  Colorado  *i  Southern  has  demon- 
strated that  it  is  securing  its  share,  and  rrom  the  present 
rate-  or  Increase  In  gross  and  net.  It  Is  only  fair  to  assume- 
that  the  net  earnings  or  the  current  calendar  year  will 
be-  much  In  excess  or  4  per  cent,  on  the  1st  preferred.  In- 
siders believe  that  at  least  »>  per  cent,  will  be  earned,  In 
figuring  the  earnings  of  Colorado  &  Southern  there  should 
be?  added  Its  interest  in  the  Colorado  Midland.  The  lutter 
road  at  the  present  time  la  doing  an  excellent  business,  In 


the  rec  ent  application  to  the  Stock  Exchange  it  was  slated 
that  the  Colorado  Midland  earned  abou'  $180,mMI  surplus 
for  eight  months.  This  would  Indicate  that  for  the  year 
there-  would  be  at  least  $lT.o.  >  above  interest  require- 
ments. Colorado  &  Southern  Is  entitled  to  one-half,  or 
$l2r,.""»u  of  this,  which  Is  in  itself  equal  to  l"n  per  cent, 
upon  the  1st  pre  ferred.  It  is  a  fair  assumption,  the-refore, 
to  state-  thai  at  the  end  of  the  current  calendar  year  the 
Colorado  &  Southern  will  have  a  divisible  surplus  equal 
to  over  C  per  cent,  upon  Its  first  preferred  stock.  With 
e  arnings  at  that  rate  the-  company  ought  to  find  no  dim 
cully  In  declaring  and  maintaining  the-  4  per  cent,  dividend 
u|N»n  the  first  preferred  stock.  Under  the  plan  of  reor- 
ganization issued  September,  D»!iN,  all  classes  of  slock  are 
held  in  a  voting  trust  ror  five  ye-nrs.  rrom  January  1.  18!c.». 
or  until  the  first  preferred  shall  have  received  4  per  cent, 
dividends  for  three  con  see  utive  years. 

Control  is  still  held  In  the  voting  trust,  but  from  the 
re-cent  slock  market  operations  there  is  a  strong  sugg'-s- 
lion  that  the  control  or  the  company  has  changed  hands, 
and  that  the  1st  preferred  stock  will  be  placed  upon  a  1  per 
cent,  basis  out  of  the  earnings  of  the  current  calendar  year. 
Tie-  aldllt)  of  the  e  omapny  to  maintain  such  a  rate'  with 
anything  like  the  prese-nt  volume  of  earnings  Is  not  to  lie 
questioned. 

The  balance  sheet  shows  the  financial  position  of  the 
company  to  1m-  exceedingly  strong.  Current  assets  are  iu 
excess  or  all  of  current,  accrued  and  deferred  liabilities, 
Including  the  equipment  renewal  fund.  During  the 
eighteen  months  that  ended  June  3u,  1900,  the  com  pan  y 
expeiided  for  Improx enu-nts  and  new  equipment  $723.1H"J. 
In  the  same  pe  riod  II17,oihi  of  other  property  was  added 
to  the  assets,  The  funded  debt  was  reduced  $147,uoo 
during  that  year  by  the  purchase  of  bonds  with  the  pro- 
ee-.-ds  or  the  sale  or  the  telegraph  lines.  These  change's 
have  succeeded  lii  greatly  Improving  the  general  efficiency 
of  the  properly.  In  this  connection  it  may  l»-  note-cl  that 
there  is  still  a  possibility  for  a  considerable  saving  in  net 
earnings.  The-  traffic  statistics  or  Colorado  &  Southern 
show  that  iih  per  cent,  of  the  company's  freight  consists  of 
coal,  coke  and  ores,  With  this  character  or  traffic  the  com- 
pany, with  Improvements  or  roadbed  and  equipment  will 
be  able  tcj  great  I >  ine  rcase  its  average  train  load.  The 
total  mile-age  owned  by  Colorado  &  Southern  is  1.UN3  miles, 
of  which  37y  miles  are  narrow  gnage.  During  the  fiscal 
year  1900  the  traffic  was  handled  In  average  revenue  loads 
in  standard  guage  train  loads  or  175  tons,  and  narrow 
gunge  train  loads  ed  77  tons.  With  the  narrow  guage 
mileage  c  hanged  ro  standard  guage-.  and  the  average  train 
loads  Increased  to  2">o  tons,  which  the  company  should 
easily  he  able  to  attain,  the  possibility  or  dividend  pay- 
me-nts  on  the  2d  preferred,  or  even  upon  the  common  stock, 
are  by  no  means  remote. 


Bonds  and  Other  Securities. 

Where-  a  village  which  is  authorized  by  special  act  to  Issue 
bond!  for  public  improvements  issues  its  bonds,  reciting  that 
they  are  issued  under  such  act,  aud  for  such  purpose,  a  bona 
llde  purc  haser  for  value  has  a  right  to  rely  on  such  state- 
ments and  may  recover  thereon,  though  the  bonds  were 
actually  delivered  for  a  private  improvement,  and  hence  void 
in  the  bauds  of  the  original  holder.  Thompson  ct  al.  vs.  Vil- 
lage or  Mecosta.  SG.  N.  W.  Rep.  (Mich.)  1<»44. 

Receivers  have  been  appointed  for  the  Muskoka  Lumber 
Company  and  the  Chceotasset  I.umbe-r  Company  of  North 
Tonawanda.  N.  Y.   These  are  the  concerns  that  are  accused 
of  kiting  checks  and  notes  among  banks  In  different  cities. 
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NATURAL  AND  NATIONAL  CURRENCY. 


illy  \VM  ii  DRAN,  si.  Paul,  Member 

While  we  are  accustomed  to  look  up  to  bankers  as  the  doc- 
tors of  finance,  from  whom  Is  derived  our  Instruction  In  all 
that  Is  soundest  and  best  In  hanking  and  all  matters  pertain- 
ing to  money,  still,  experience  has  taught  us  that  even  with 
bankers,  errors  In  Judgment  are  sometimes  found. 

In  a  series  of  questions  sent  out  by  the  Monetary  Commis- 
sion, to  about  a  thousand  bankers  and  others,  asking  for  sug 
gen  Hons  on  the  subjects  named, such  as  the  continued  coinage 
of  the  silver  dollars,  and  the  retirement  of  the  greenbacks, 
it  was  astonishing  to  find  a  large  number  who  In  their  replies 
favored  the  policy  of  the  government  continuing  to  buy 
silver  and  to  coin  silver  dollars,  ami  a  larger  number,  prob- 
ably, who  were  opposed  to  retiring  the  greenbacks;  and  yet 
to  all  sound  thinkers  on  these  propositions,  it  does  not  seem 
possible  that  any  difference  of  opinion  especially  among 
bankers  could  possibly  exist.  The  silver  dollar*  with  their 
fifty  per  cent.  fiat,  and  the  greenbacks  with  their  one  hundred 
percent,  fiat,  have  given  rise  to  the  most  pernicious  financial 
heresies  with  which  our  country  has  ever  l>eeu  afflicted.  Th" 
greenback  has  been  glorified  as  the  blood-stained  savior  of 
Union,  yet  it  defrauded  the  soldier  of  a  large  part  of  his  hard 
earned  pay,  added  more  than  a  third  to  the  enormous  debt 
with  which  the  civil  war  burdened  the  country— and  worst 
of  all.  remained  to  teach  the  nation  a  false  notion  concerning 
money,  which  In  IS!*:!  might  I  ave  Wrecked  the  treasury  Itself. 

A  great  advance  has  been  made  In  the  financial  education 
of  the  people  within  the  past  few  years.  Questions  that  were 
debatable  not  long  since,  and  now  considered  settled  and  be- 
yond the  realm  of  discussion,  but  believing  that  much  re- 
mains to  be  said  on  the  topic  assigned  to  me.  I  venture  to 
present  some  thoughts  for  your  consideration. 

I  shall  seek  to  maintain  that  a  Natural  Hank  Currency  is 
not  less  but  more  a  National  currency  than  that  issued  by  the 
banks  under  the  present  law.  The  present  system  of  Issuing 
bank  notes  was  founded  primarily  in  order  to  make  a  forced 
market  on  United  States  bonds.  The  law  was  derived  largely 
from  the  free  linking  systems  of  the  States  of  New  Vork, 
Ohio  and  Michigan,  as  they  existed  before  18«0.  The  neces- 
sities of  the  general  government  at  the  time  or  the  enact- 
ment of  the  law.  suggested  the  use  of  t'nlted  States  bonds  as 
al«sisfor  the  banks  to  issue  currency  which  would  be  as  safe 
as  government  bonds,  ami  at  the  same  time  enlarge  the  de- 
mand for  the  bonds  which  the  government  so  sorely  needed 
to  Bell.  In  order  to  make  the  monopoly  for  the  government 
complete,  a  ten  per  cent,  tax  was  Imposed  upon  the  Issues  of 
State  banks,  which  caused  Immediate  retirement  of  their 
notes,  and  left  the  field  for  circulating  notes  entirely  to  the 
new  National  banks. 

Features  of  National  Banking  Act. 
It  is  a  remarkable  commentary  on  the  system  of  banks 
issuing  a  bond-secured  circulation,  that  when  the  National 
Bank  Currency  act  was  proposed,  a  committee  or  the  bank 
officers  of  New  York  City  reported  that  "it  was  plain  that  the 
act  would  foster  a  system  of  Wild  Cat*  banking,"  showing 
bow  vividly  the  Impression  remained  of  the  bond  secured 
I'linency  that  had  lieen  issued  a  few  years  before,  under  the 
laws  of  the  States  of  Illinois.  Michigan.  Wisconsin  and 
Minnesota,  and  which  had  met  with  disastrous  results.  To 
say  that  the  National  Banking  Act  has  many  admirable 
features  to  commend  It.  Is  quite  superfluous.  Having  the 
National  hanks  in  all  the  States  under  a  uniform  law.  with 
Issues,  uniform  In  appearance,  with  n  pons  and  examinations 
of  the  most  searching  character,  are  advantages  and  safe- 
guards that  should  never  be  dispensed  with,  under  anv  bank- 
ing law  or  system.  Hut  admirable  as  are  many  of  me  pro- 
visions of  the  act.  experience  shows  that  in  Its  ability  to  fur- 
nish a  banking  currency  for  the  country,  sufficient  for  trying 
emergencies  of  a  commercial  panic.  It  has  been  a  failure.  In 
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the  year  ISi'fi,  soon  after  the  act  had  been  generally  accepted 
by  the  banks  all  over  the  <  ountry,  their  notes  in  circulation 
amounted  to  $281,479,1100;  the  deposits,  at  the  same  time,  in 
the  banks  amounted  to  |SM,OT7,000,  In  IMS,  the  circulation 
had  increased  to  $3.-.S.742.ouo,  an  increase  of  about  27  per 
cent.,  being  the  highest  amount  the  National  banks  have 
ever  issued;  the  deposits  at  the  same  time  had  increased  to 
11.138,071,000,  or  about  So  per  cent,  more  than  in  1S6C.  In 
1900  the  circulation  had  not  only  not  increased,  but  was 
about  seventy-five  millions  less  than  ill  ll<>>2.  and  only  abouf 
two  and  one-half  millions  more  than  in  IHtifi,  notwithstand- 
ing a  large  Increase  In  the  number  of  National  banks,  anti  an 
increase  in  hank  deposits  to  12.002.100,000,  or  nearly  33«  per 
cent,  over  1W"H.  This  showing  would  seem  to  indicate 
either  that  bank  checks  and  other  instruments  for  the  tians- 
fer  of  credits  were  taking  the  place  of  bank  note  currency,  or 
that  there  are  fatal  ohstacbs  in  the  way  of  bank  note  issues, 
which  must  be  removed  if  the  banks  are  to  serve  the  com- 
mercial public  with  these  useful  instruments.  !a  it  not 
proper  to  inquire  whether  the  issuing  of  liank  currency  based 
upon  I'nlted  Stales  bonds  us  security,  may  be  regarded  as  a 
permanent  principle?  As  a  patriotic  American,  believing  In 
the  great  growth  of  wealth  and  strength  of  our  beloved 
country  I  fondly  anticipate  the  happy  day  when  the  public 
debt  shall  be  |>atd  off.  Since  the  Civil  War.  more  than 
two-thirds  of  the  debt  has  been  paid,  and  every  month  w<- 
now  read  of  the  Secretary  using  the  treasury  surplus  In  tie- 
pun  base  of  bonds,  and  reducing  the  debt  still  more.  When 
the  last  bond  Is  bought,  and  the  nation  baa  no  longer  any 
bills  payable,  upon  what  bonds  then  shall  the  National  banks 
base  the  Issue  of  their  notes?  The  question  needs  no  reply, 
the  experience  of  past  years  suggest!"  that  no  1  onds  can  take 
the  place  of  government  bonds.  Suppose,  however,  that  our 
patriotic  anticipations  be  too  delusive,  and  that  a  public 
debt  Is  to  remain,  as  with  nations  of  Europe,  Is  the  debt  to 
grow  iu  amount  so  as  to  keep  pace  with  the  growing  business 
of  the  country  that  the  demand  of  the  National  banks  fo- 
.  in -illation  may  be  supplied?  Kven  wei  •  government  bonds 
to  remain  abundant,  a  currency  issue  \iiton  them  is  rigid  arm 
undesirable.  Bank  currency  like  bank  deposits,  should  owe 
its  origin  and  Us  value  to  the  wealth  of  the  country  in  pro 
cess  of  exchange. 

But  let  us  dismiss  this,  and  consider  the  system  as  it  is 
to-day.  in  our  inquiry  for  what  is  best.  Is  the  National  Bank 
circulation  a  true  batik  currency?  Manifestly  not.  Experi- 
ence shows  that  National  Bank  currency  neither  increased 
during  periods  of  greatest  activity,  nor  diminished  during 
periods  of  business  depression.  While  all  other  forms  of 
bank  obligations,  such  as  cashiers  checks,  certificates  of  de- 
posits, drafts  and  checks  followed  the  alternations,  of  In- 
creasing and  diminishing  commerc  ial  demands,  bank  not" 
circulation  has  been  but  little  affected.  Indeed,  bank  notes 
issued  upon  United  States  bonds  as  security,  appear  to  nie  to 
Ih>  only  a  device  by  which  money  Invested  In  bonds,  may  be 
released  and  restored  to  the  bank  Investors,  less  whatever 
premiums  may  be  paid  for  the  bonds.  The  banks  receiving 
Interest  upon  the  bonds,  and  at  the  same  time  having  all  the 
money  luvested  returned  to  thc!n.les<  the  s.rall  premiums  the 
bonds  may  have  cost.  That  is  to  say.  a  bank  of  $1<"i.'mhi 
capital,  anil  corresponding  deposits,  may  invest  alxiut 
flM.000  In  United  States  bonds,  and  within  due  time  receive 
from  the  Comptroller  $100,000  currency,  making  ■  permanent 
Investment  In  the  premium  of  $fi,oiW),  and  receiving  annually 
interest  upon  the  bonds  to  the  amount  of  $2,000.  It  Is  only 
the  cutting  up  of  United  States  bonds  in  small  amounts,  and 
using  them  through  the  banks  as  part  of  the  circulation  of 
the  country.  It  is  apparent  that  this  circulation  from  Its 
very  nature  can  bear  no  relation  to  the  business  needs  of 
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the  country.  It«  volume  Is  fixed  by  the  profit  to  be  made 
upon  iHind  investment,  and  not  regulated  by  commercial 
demand.  This  Is  more  clearly  Bhown  by  the  very  course  of 
the  National  bank  notes  themselves.  They  are  Issued  as  the 
promissory  notes  of  the  banks.  They  are  ostensibly  its  Mil* 
payable,  the  same  as  any  other  of  Its  obligation*  But  how 
differently  they  are  treated.  Where  cashiers  checks,  certifi- 
cates or  drafts  are  paid  or  redeemed  by  the  bank,  the  proper 
account  is  charged  with  the  amount  paid  for  the  redemption, 
anil  t'.e  instrument  Is  cancelled,  but  with  a  bank  note  -  the 
bank's  promise  to  pay— If  It  is  ever  redeemed,  is  put  in  the 
drawer  with  other  cash  assets  of  the  bank,  and  counted  as 
cash.  How  extraordinary  and  absurd  it  would  appear  to  a 
bank  officer,  if  a  merchant  seeking  an  accoramodation.should 
list  among  his  assets,  in  the  statement  of  his  condition,  a 
lot  of  his  paid  promissory  notes.  TIiIb  is  not  to  say  that  the 
bank  notes  so  counted  as  cash  are  not  good.  They  have  he. 
hind  them  the  pledge  of  the  bonds,  besides  having  a  para- 
mount Ib  n  on  the  assets  of  the  bank  and  the  liability  of  the 
stockrol  !er.  but  it  illustrates  the  fallacy  of  calling  such 
Issu.  1  a  currency  adapted  to  the  needs  of  business. 

Certainty  of  Value  of  United  States  Bonds. 

Setting  aside  the  right  the  bank  notes  have  or  a  para 
mount  lien  on  all  the  bank  assets  and  the  stockholders  lia- 
bility. 1. 1  us  In  passing  Inquire  as  to  the  certainty  or  trie 
value  of  the  bonds  which  are  commonly  regarded  as  the 
chief  ar. "I  great  security.  When  the  National  liatiklng  Act 
went  Into  effect,  United  States  bonds  were  selling  for  specie 
\ery  ii  i  b  Iwlow  their  face  value.  The  whole  country  waj 
In  a  stale  of  specie  suspension,  and  legal  tenders  had  taken 
the  place  of  gold  and  silver,  fluctuating  in  value  with  the 
varying  operations  of  army  and  nary.  Victories  with  the 
prottable  successor  I'nion  arms  advanced  the  value  or  legal 
tenders,  as  disasters  and  detents  depressed  them.  Since  th» 
resumption  or  specie  payments  and  the  settling  or  the  fin- 
ances ot  the  country  again  upon  a  solid  foundation,  Cnlted 
States  bonds  have  always  sold  at  a  most  gratlTylng  premium. 
The  conjecture  at  this  time  doubtless  may  be  wholly 
academ  e,  but  It  Is  Interesting  to  Imagine  what  would  have 
been  the  effect  upon  the  banks.  If  the  theory  had  prevailed 
advocated  a  few  years  ago  by  so  many  or  the  leading  men 
or  both  political  parties,  ot  paying  off  I'nited  States  bonds 
in  greenbacks,  and  discharging  In  this  way  a  matured  Inter- 
•  st  obligation  with  a  demand  obligation,  bearing  no  interest. 
Would  the  greenbacks  then  have  taken  the  place  or  bonds, 
as  security  ror  circulation?  It  not,  what  would  have  been 
the  basis?  We  live  in  the  happy  hope  that  this  dishonest 
delusion  lias  vanished  rorever.  but  when  we  recall  the  names 
or  Senators  Thurman.  Pendleton,  Rayard.  Beck.  Governor 
Morton.  General  Butler,  and  others  who  contended  ror  the 
right  to  pay  government  bonds  In  that  way.  we  cannot  safely 
declare  trat  that  vagary  will  never  again  return  to  plague 
us.  Supr.ose  the  country  should  be  plunged  Into  a  war  with 
some  of  the  formidable  continental  powers,  what  then? 
Suppose  when  President  Cleveland  so  chivalrously  took  up 
the  cause  of  Venezuela,  for  which  the  United  States  has 
never  enjoyed  any  gratitude.  Kngland  hail  accepted  the  chal- 
lenge and  with  her  tremendous  navy  had  blockaded  some  of 
our  freat  Atlantic  cities,  what  then  would  probably  have 
been  the  price  or  I'nlted  States  bonds,  and  the  value  or  circu- 
lation based  upon  them?  As  the  Boer  war  has  reduced  the 
price  of  British  Consols  rrom  114  or  more,  to  92  or  less,  so 
there  can  1m-  no  doubt  our  own  bonds  would  have  been  sim- 
ilarly affected,  With  our  bonds  lielow  par.  and  a  run  upon 
the  treasury  ror  the  payment  or  legal  tenders  In  gold,  would 
the  treasury  again  suspend  specie  payments,  as  It  did  so  un- 
fortunately, and  as  many  believe  unnecessarily,  during  the 
Civil  War;  and  with  suspension,  in  what  would  our  National 
bank  notes  be  redeemed?  In  legal  tenders  or  gold? 

With  I'nited  States  bonds  as  security  ror  the  redemption 
Ot  bank  notes,  and  the  bonds  selling  below  par.  It  would  seem 


to  be  Inevitable  that  a  general  suspension  or  specie  pay- 
ments must  follow.  So  close  a  relation  between  the  perils 
of  government  and  the  general  business  of  the  country  is 
surely  to  be  deprecated,  and  ought  not  to  exist.  That  it  need 
not  exist,  was  clearly  illustrated  during  our  Civil  War. 
White  the  obligations  of  the  government  were  then  selling 
rar  below  par.  and  the  indebtedness  ot  the  people  or  the 
whole  country  cast  or  the  Hocky  Mountains  was  being  paid 
In  depreciated  money,  the  people  or  California  determined 
that  tlieli  money  operations  should  be  maintained  upon  a 
specie  rus'is.  and  to  the  lasting  honor  or  their  splendid  In- 
tegrity let  it  be  said,  that  they  never  departed  trom  the  gold 
standard  In  the  payment  or  their  debts.  Does  this  not  teach 
true  business  Independence,  and  that  the  government  ought 
to  go  out  of  the  banking  business,  and  have  no  relation 
whatever  to  the  i  auks  ot  the  country,  further  than  to  put  In 
force  SHcb  regulations  as  may  lie  necessary  to  protect  the 
people  against  fraud,  and  to  exercise  a  wise  supervision  over 
the  whole  system? 

Redemption  of  Bank  Notes  in  Gold. 

The  redemption  of  bank  notes  should  be  in  gold  only.  To 
redeem  the  promise  of  the  banks  to  pay  dollars  la  the  prom- 
ise of  the  government  to  pay  dollars.  Is  not  to  redeem  ill  "b< 
real  dollnrs  themselves.  Nothing  but  redemption  in  gold 
dollars  should  be  recognised  as  the  fulfillment  or  the  promise 
to  pay.  This  satisfaction  ot  one  promise  to  |>ay  with  anoth.  r 
promise  to  pay.  Is  only  another  illustration  or  the  noxlo-.s 
Influent  '•  of  ti  e  evils  or  the  legal  tenders.  Indeed,  so  ramillnr 
has  become  the  Idea  or  paper  lgeal  tender  money,  and  so  de- 
moralized has  become  the  financial  morality  of  some  bank- 
ers, that  (hey  hate  advocated  making  liank  notes  tb.-i,- 
selves  a  legal  tender,  and  permitting  the  bank's  iv;  r\cs  tu 
be  held  in  these  legal  tender  promises.  Is  It  not  tine  i»u-  n 
clearing  of  the  financial  atmosphere,  and  for  all  to  'email  1 
that  the  government  should  retire  at  once  and  forever,  these 
vitiating  promises,  and  to  acain  establish  the  trea*  i-v  n*4. 
tb  •  banks  on  the  solid  foundation  of  gold  •  oi  i?  l  ien  no 
class  of  citizens  does  the  duty  of  leading  It.  this  light  nil 
movement  devolve  with  the  same  force  as  upon  the  bank- 
ers. The  Imperfection  and  inadecpiacy  of  the  National 
Banking  Act  is  most  seriously  experienced  In  times  of  cur- 
rency stringency  The  banks  are  then  utterly  powerless 
to  afford  needed  relief  at  the  most  critical  period,  and  at 
the  very  time  when  a  natural  system  would  permit  them  to 
fulfil  one  of  the  chief  purposes  of  their  existence. 

In  the  |>anicH  of  18«m,  isst.  lMm  and  IK93.  when 

financial  storms  were  sweeping  fiercely  over  the  country, 
and  business  houses  were  toppling  by  Hi.-  thousands,  the 
currency  famine  prevented  the  banks  Ironi  rendering  the 
aid  so  Borcly  needed,  and  which  under  a  less  rigid  system 
would  have  been  so  gladly  granted.  The  banks  of  New- 
York  and  other  large  cities  saved  tl—ir  reserves  and 
themselves  only  by  issuing  clearing  house  certificates. 
These  certificates  were  simply  natural  currency  They 
hail  no  Uinds  lor  the  security  of  theii  payment.  They 
were  secured  only  by  the  assets  of  the  bank,  the  repre 
sen  tall  ves  of  the  exchangeable  wealth  of  the  country.  The 
certificates  were  without  warrant  of  law  and  probably  In 
violation  of  law,  but  the  emergency  that  called  them  forth 
justified  their  Issue,  and  the  whole  country  rat  tiled  the 
action  of  the  banks.  In  various  parts  of  the  country,  banks, 
railroad  companies,  manufacturing  concerns,  business 
houses,  cities  and  counties  Issued  paper  that  c  irculated  as 
money,  and  was  acc  epted  by  the  people  with  avidity  and 
gratitude.  The  amount  of  the  certificate  s  Issued  by  the 
c  tearing  bouse  In  ISM  In  the  principal  c  ities,  was  upwards 
or  seventy  millions  of  dollars. 

If  then,  there  are  objections  to  the  national  bank  cur- 
rency, to  what  shall  we  turn?  Let  me  present  for  your 
consideration,  the  alternative  of  a  "Natural  liank  Cur- 
rency."   The  provisions  or  flo-  National  Banking  Act  for 
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I  In-  regulation  of  banks,  their  critical  supervision  by  a 
national  officer,  and  the  uniformity  of  note  Issue  should 
be  retained,  and  uu  plan  dispensing  with  any  of  these  ex- 
cellent features  should  In-  considered.  They  must  be  re- 
tained and  improved,  wherever  It  ts  possible.  To  illustrate 
how  a  natural  currency  originates,  performs  its  functions 
and  then  retires,  let  us  take  a  quite  familiar  example,  one 
no  doubt  you  already  anticipate,  and  partaking  somewhat 
i>:  the  character  ot  a  Kindergarten  example  in  banking: 
Mr  A,  a  customer  of  a  bank,  well  known  to  Its  officers  to 
ue  responsible  lor  the  amount  ot  a  desired  loan,  proposes 
to  undertone  the  purchase  of  some  of  the  products  of  the 
country  in  which  he  in  carrying  on  his  business.  For  this 
purpose  he  offers  his  note  lor  114.M0  lor  discount,  which 
is  accepted  by  the  bank.  The  proceeds  of  the  discounted 
note  may  oe  placed  to  M<  <  red  ll  on  the  hooks  of  the  bank 
as  a  deposit,  against  which  he  can  rheck  as  bis  needs  re- 
quire, or  he  may  lake  a  cashier's  cIm-i  U.  or  a  certificate  of 
deposit,  or  a  draft  on  some  bank  conveniently  situated. 
BUI  the  nature  of  his  purchases  does  not  permit  the  use 
of  any  of  these  instruments  oi  credit,  ami  it  is  necessary 
that  he  shall  pay  the  cash  as  the  purchases  are  made.  In 
order  to  do  this,  the  bank  issues  to  him  its  demand  promis- 
sory notes  In  convenltient  denominations,  and  with  these 
Air,  A.  proceeds  upon  his  venture.  In  due  time  the  pur- 
chases are  all  made.  The  situation  then  is  as  follows:  The 
bank  has  Mr.  A  s  $111,000  note  in  Its  assets;  his  warehouse 
contains  the  valuable  products  the  bank  s  accommodation 
lias  enabled  him  to  buy.  and  the  parties  from  whom  they 
were  bought,  hold  the  promissory  notes  of  the  bank.  In 
the  course  of  business  Mr.  A.  disposes  of  his  commodities, 
and  tec  fives  lor  than  the  money  that  enables  him  to  pay 
nls  note  at  the  bank:  at  the  same  time,  the  bank  notes 
which  he  paid  out  for  his  purchases,  lad  their  way  back 
through  the  channels  of  business,  to  the  hank  for  redemp- 
tion, and  the  bank  having  the  money  with  which  Mr.  A. 
paid  his  note,  is  enabled  with  It  In  turn  to  redeem  ami  re- 
tire the  notes  it  issued.  The  whole  transaction  thus  be- 
comes complete  Mr.  A.  has  enjoyed  the  profit  which  the 
bank's  accommodation  has  enabled  him  to  make;  the  bank 
has  received  the  discount  upon  the  note  and  the  payment 
for  the  use  of  Its  Instruments  of  credit.  No  purchase  of 
bonds  nor  investments  foreign  to  the  transaction  in  order 
to  effect  it  have  been  required.  Now,  as  the  number  of 
these  business  operations  throughout  the  country  in- 
creases or  diminishes,  so  will  the  value  of  the  bank  issues 
increase  or  diminish,  accurately  reflecting  the  prevailing 
business  conditions. 

Five  Per  Cent.  Redemption  Fund. 
It  seems  to  me  that  providing  the  bank  notes  issued  In 
this  way  are  certain  of  being  honored  when  presented  for 
payment,  the  system  ol  operation  I  have  thus  illustrated  In 
natural  and  ideal.  For  their  security,  they  have  behind 
them  the  liability  of  the  maker  of  the  discounted  note.  In- 
cut ling  the  merchandise  be  has  bought  with  Its  proceeds, 
which  is  a  part  of  the  real  wealth  of  the  country  itself  and 
In  its  most  liquid  form  As  the  Monetary  Commission  says 
In  Its  report  relet  ring  to  such  security  lor  bank  notes,  "If 
these  resources  are  Insufficient  security,  they  will  l»e  In- 
suftcicnt  only  because  there  would  be  such  a  condition  of 
business  paralysis,  that  government,  municipal  .ui<".  rail- 
way bonds  would  be  \alueless."  The  Monetary  Commission 
In  Its  report,  however,  proposes  as  further  security  for  the 
payment  of  bank  notes,  that  each  bank  shall  deposit  with 
the  I'nited  States  Treasury,  a  redemption  fund  of  five  per 
cent,  of  its  outstanding  circulation,  and  in  addition  the  notes 
to  be  a  first  lien  on  all  the  assets  of  the  bank,  including  the 
liability  of  shareholders.  It  is  an  essential  requisite  of  any 
system  of  hank  note,  circulation,  thai  Ihi  notes  should  ho 
absolutely  certain  of  payment  when  presented  to  the  issuing 
bank  or  its  redemption  agency,  and  thai  the  notes  should 


circulate  with  unquestioned  confidence  <  very  where  in  the 
land. 

It  is  believed  that  the  plan  recommended  by  the  Monetary 
Commission  for  the  establishment  of  a  guaranty  fund,  will 
secure  these  two  necessary  attributes.  The  recommendation 
of  the  Commission  lor  a  guaranty  fund  is  not  original,  but 
was  suggested  by  the  successful  experience  of  banking  sys- 
tems in  the  States,  before  the  Civil  War,  and  in  other  coun- 
tries 

in  i v j i'  the  -  ecaih  i  i tank  Fund"  srat  Betabllsbed  In  ' 1  ■ 
State  of  New  York.  This  fund  was  created  by  an  annual  tax 
by  the  Slate  on  each  note  issuing  bank,  of  one-half  of  one  per 
PI  nt  or  its  capital  stock,  to  be  accumulated  until  it  was  equal 
to  three  per  cent,  of  the  stock.  This  fund,  however,  was  then 
int,  ■  iied  iii  ;i  gimrant)  foi  is  th  dep  tslta  an  I  di  tnlattm 
notes.  The  act  was  subsequently  modified  in  some  particu- 
lars. The  fund  was  In  existent  e  eight  years  belore  the  fail- 
ure oi  any  bank  caused  it  to  be  drawn  upon.  It  was  not 
until  1st.  that  experience  proved  the  inadequacy  of  the 
fund  for  the  safety  ol  both  notes  and  deposits,  and  la  that 
year  an  act  provided  that  the  fund  should  be  used  only  for 
the  redemption  Of  notes  of  failed  banks.  An  examination 
ol  the  lads  shows  that  li  the  Hank  Fund  had  been  appli- 
cable from  the  beginning  only  to  the  notes,  and  the  notes 
made  a  first  lien  upon  all  the  bank  assets,  as  they  were  by 
the  Constitution  of  New  York  itself,  in  IS  It'.,  and  earlier 
by  the  Slate  of  Connecticut,  and  with  a  provision  regulat- 
ing the  amount  and  method  or  their  issue  the  Uank  Fund 
would  not  have  been  one-halt  exhausted.  The  experience 
Of  New  York  under  this  system,  including  the  speculative 
years  from  ls:to  to  IsriH.  shows  that  the  total  loss  from 
circulating  notes,  if  the  system  had  been  established  in 
its  finally  perfected  lorm.  would  have  been  met  by  an 
assessment  of  less  than  on-  tenth  of  one  per  cent,  upon  tho 
capital  of  the  issuing  banks.  Other  applications  of  the 
principle  oi  the  guaranty  lund  in  the  United  States,  are  to 
be  found  In  the  State  bank  systems  ol  Ohio  and  Iowa, 
which  appear  to  have  given  entire  satisfaction.  When  the 
plan  for  a  guaranty  fund  was  proposed  in  the  State  or  New- 
York,  in  lS2!i,  Mr.  Van  Huren,  then  Governor  ol  the  Slate, 
reterred  It  to  Mr.  OlCOtt,  cashier  or  the  Mechanic*  &  Farm- 
ers' Hank,  ot  Albany.  for  his  opinion,  lie  •discovered  that 
cautions  and  careful  banking  companies  never  would  con- 
sent to  make  themselves  liable  for  the  performance  of  con- 
tracts or  the  various  banks  scattered  over  the  great  State 
from  j.ong  Island  to  l  ake  Krle  "  and  "via  It  is  to  his  skill 
and  sagacity,  aided  by  a  lew  other  Intelligent  and  patriotic 
hankers,  that  the  New  York  public  are  indebted  for  the 
most  perfect  system  of  chartered  banking  which  ever  was 
invented.'  Hon.  Millard  Fillmore,  afterwards  President  of 
the  I'nited  States,  and  then  Comptroller  of  the  State  of 
New  lork.  reported  in  IMS  that  it  Is  apparent  that  the 
safety  fund  would  have  proved  ample  Indemnity  to  the  bill 
holder,  had  it  not  been  applied  to  the  payment  of  other 
debts  of  the  banks  than  those  due  lor  circulation."  and  Mr. 
1-.  Carro.i  Root,  an  authority  on  financial  questions,  slates 
as  "the  result  Of  calculation  from  experience  of  thirty-six 
years— from  IS'.'!'  to  1M;S— that  had  the  safety  hind  system 
lieen  lett  unto'M  bed  a*  tl  s(  upon  which  New  York  State 
bank  currency  was  based,  not  merely  would  every  dollar  of 
c|r<  illation  have  I  teen  l.ept  good  but  the  total  assessment 
to  keep  the  tund  good,  would  have  averaged  less  than  one- 
quarter  ol  urn  per  cent,  on  the  hanking  tapital.  or  about 
thriH-elnh.s  per  cent,  on  the  average  circulation  on -stand- 
ing. 

Average  dividend  of  Failed  Sank*. 

Applying  the  print  iple  of  the  guaranty  tund  to  the  ex- 
perience ot  the  Nntlotuil  Hank  circulation.  Mr.  Conant.  a 
careful,  writer  says,  "the  following  result  has  been 
reached:  The  average  circulation  of  the  National  Hanks 
rrom  1m;i  t..  iw.  was  about  I277.MM.         The  elrctila- 
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tlon  of  the  National  Banks  placed  in  the  hands  of  receivers 
during  this  time,  was  $21,328,197.  Calculations  by  Comp- 
troller l>a»es  showed  that  the  average  dividend  of  the 
failed  hankH  on  their  general  liabilities  were  about  74  per 
cent.  If  the  $21,328,197  bank  notes  had  not  been  secured 
by  bonds,  but  had  shared  ratably  with  the  general  liabili- 
ties. th«*  proportion  of  the  note  Issues  that  would  have 
fallen  as  a  loss  on  the  guaranty  fund,  would  have  been  about 
$5.«**u.'Mmi.  or  an  annual  average  of  f  l&s.ooo  for  the  thlrty- 
ftve  years,  irom  18154  io  1899.  A  tax  of  one-half  of  one  per 
cent,  upon  i lie  average  circulation  for  this  time,  would  have 
brought  Into  the  Hind  $1,MI.M0  per  ye*r,  or  about  eight 
times  the  average  annual  loss.  The  total  collections  for  the 
thirty-five  years  would  have  created  a  fund  of  nearly  $49,- 

 ."•  ...  iledu<  ting  the  com  put.  .1  Iota  fof  tin-  HUM  V  nod  • 

remainder  of  nearly  $43.oi>u.0OO  would  have  been  left  in  the 
fund.'  An  average  tax  of  1-1  of  1  per  cent,  on  the  total  cir- 
culation for  thirty-three  years,  would  have  covered  all  the 
notes  of  all  the  failed  banks. 

Statistics  like  these  are  an  unanswerable  argument  for 
the  absolute  protection  such  a  guaranty  fund  would  afford 
to  circulating  notes,  and  the  inviting  profit  the  banks  would 
enjoy,  through  the  privilege  of  such  Issues,  warrant  their 
acceptance  of  such  a  system. 

The  system  to-day  is  in  most  satisfactory  operation  in 
the  Dominion  of  Canada.  Its  success  there  invites  the 
thorough  study  ol  all  Intelligent  bankers.  The  experi- 
ence of  the  bankers  and  the  people  of  Canada,  both  the 
lenders  and  borrowers  of  money,  should  commend  this 
natural  and  Independent  method  oi  banking  as  well  worthy 
of  the  adoption  and  confidence  of  the  commercial  world. 

The  objection  frequently  expressed  to  making  the  notes 
a  first  lien  on  the  assets  of  the  bank  and  upon  the  stock- 
holders liability,  in  my  opinion  is  not  well  founded.  It  Is 
the  provlson  of  the  present  National  Banking  Act.  and 
while  the  guaranty  fund  suggested  is  abundantly  ample  to 
protect  the  notes,  yet  In  order  to  give  them  the  widest  cir- 
culation ami  to  secure  the  most  implicit  confidence  of  the 
people,  this  provision  so  long  existing  sh  a  part  of  the  kjs- 
tem.  should  continue  to  be  maintained.  Besides,  as  a 
question  ot  equity,  it  seems  clear  to  me  that  bank  notes  In 
the  hands  of  involuntary  holders,  as  they  must  be  in  the 
course  of  promiscuous  circulation,  should  stand  In  a  differ- 
ent relation  to  the  assets  of  the  banks,  from  the  deposits  of 
creditors  who  have  voluntarily  made  the  banks  their 
debtor. 

The  recommendation  of  the  Monetary  Commission  does 
not  make  it  obligatory  upon  all  banks  in  the  system  to 
iBsue  notes  and  become  contributors  to  the  guaranty  fund. 
The  privilege  of  Issuing  notes,  is  made  entirely  voluntary. 
If  the  officers  of  any  bank  believe  It  una.tvisable  for  any 
reason,  to  Issue  circulation,  there  is  no  compulsion  to  do 
so.  The  bank  may  be  continued  without  circulation,  as  is 
the  case  with  many  of  the  National  banks  under  the  present 
system.  A  writer  of  distinction  has  well  said,  "the  Issue  of 
bank  notes  upon  business  assets,  is  the  natural  and  scientific 
theory  of  banking,  because  the  circulating  medium  Is  the  in- 
strument of  business  transactions,  and  should  be  developed 
out  of  them  and  governed  by  them." 

"A  system  of  note  issues  upon  business  assets  is  self-regu- 
lating, under  requirements  for  prompt  redemption  in  gold, 
because  the  notes  promptly  return  to  the  Issuing  bank  for 
retirement  when  the  quantity  In  circulation  becomes  ex- 
cessive." 

No  Connection  Between  Banks  and  Government. 
If  then  It  can  be  shown  that  banks  may  issue  their  circulat- 
ing notes,  based  upon  a  guaranty  fund,  making  them  certain 
of  payment  and  of  universal  acceptance,  why  should  not  such 
a  plan  lie  adopted?  The  connection  between  the  banks  and 
the  government,  excepting  supervision,  would  be  at  an  end. 
It  would  then  make  no  difference  to  the  banks,  so  far  as  cir- 


culation is  concerned,  whether  government  bond»  were  paid 
off  or  not;  or  whether  they  were  paid  In  greenbacks,  silver  or 
gold;  neither  would  the  circulation  be  affected  by  the  politi- 
cal operations  of  the  government;  nor  the  market  price  of 
bonds.  The  business  activities  of  the  country  would  have 
free  play,  and  their  expansion  and  contraction  would  be 
faithfully  assisted  and  reflected  in  the  business  of  the  banks. 
Irrespective  of  government  operations. 

The  State  Bank  of  Indiana,  and  IU  branches,  with  Hugh 
McCullough  as  president,  is  a  towering  monument  of  the 
most  successful  banking.  From  1834  to  18ti6  it  prospered  and 
brought  ample  rewards  to  its  stockholders,  and  through  its 
wise  policy  contributed  greatly  to  the  development  of  the 
State  of  Indiana.  "In  the  panic  which  came  In  the  autumn 
of  1857."  sayB  Mr.  McCullough,  "all  the  eastern  banks  except 
the  Chemical  of  New  York,  and  all  the  western  banks,  except 
the  Kentucky  banks  and  the  the  Bank  of  the  State  of  In- 
diana, suspended  specie  payment." 

The  banks  of  New  England,  under  the  Suffolk  Bank  Sys- 
tem, afford  a  most  notable  illustration  of  the  application  of 
right  banking  principles  to  circulation.  Under  an  arrange- 
ment entered  Into  between  the  banks  in  the  New  England 
States,  and  the  Suffolk  Bank  of  Boston,  It  became  what  we 
may  term  a  general  comptroller  for  them  all.  It  held  an 
agreed  sum  from  each,  as  a  guaranty  fund,  and  In  considera- 
tion redeemed  their  notes  in  Boston  in  Bpecie,  charging  each 
bank  with  its  redeemed  notes,  and  returning  them  at  stated 
intervals.  Under  this  system  of  redemption,  it  was  impos- 
sible for  the  banks  to  force  an  unnatural  and  undue  amount 
of  notes  Into  circulation.  The  result  was  that  the  volume  of 
the  notes  of  the  New  England  banks  was  redeemed  eight 
times  in  a  year,  whereas  the  volume  of  National  bank  notes 
Is  now  redeemed  about  once  in  every  two  years. 

Considering  how  deficient  the  State  laws  were  in  many  re- 
spects before  the  establishment  of  the  National  system,  in 
regard  to  supervision  atid  regulation  of  banks,  and  of  their 
note  issue,  the  management  of  the  State  Hank  of  Ohio.  In- 
diana. Kentucky,  and  others,  commends  itself  to  our  ad- 
miration. 

Usually  when  anything  is  proposed  for  the  security  of  bank 
note  circulation,  excepting  United  States  bonds,  the  cry  ia 
raised  at  once,  of  "Wild  Cat"  banking,  as  though  in  abandon- 
ing a  bond  secured  circulation,  all  protection  and  safeguards 
were  lost.  Since  the  "Wild  Cat"  days,  banking,  like  every- 
thing else,  nun  gone  through  a  process  in  many  respects,  of 
great  development.  National  regulation  and  supervision 
have  been  established;  railroads  and  telegraphs  havo 
made  the  remotest  parts  of  the  country  immediately  ac- 
cessible; the  security  of  banks  of  each  other  is  more  careful 
and  critical,  and  the  methods  of  business  are  more  exact,  so 
that  It  would  not  be  possible  for  many  of  the  banking  con- 
ditions that  prevailed  l>efore  the  Civil  War.  to  flourish  again. 
But  there  were  banks  In  the  country,  as  already  shown,  even 
in  the  so-called  "Wild  Cat"  days  before  the  Civil  War.  whoso 
history  remains  to  teach  us  of  the  wisdom,  the  ability,  and 
honesty  of  their  managers.  All  wisdom  and  ability  and  hon- 
esty necessary  for  successful  bank  management,  was  not 
born  with  this  generation,  and  will  probably  not  dip  with  It. 

The  worst,  tho  most  disastrous  Illustrations  of  "Wild  Cat" 
banking  were  under  the  Ibwh  of  States  where  the  circulating 
notes  were  secured  by  the  deposit  of  State  bonds  and  stocks. 
Many  of  the  older  persons  present  to-day,  doubtless  remem- 
ber, possibly  with  sorrow,  and  certainly  with  shame,  the  ex- 
perience we  had  in  our  own  State  of  Minnesota  with  bank- 
ing on  our  8tate  bonds  as  security  for  circulation.  Only  loss 
and  dishonor  remain  of  that  unfortunate  era. 

The  same  woeful  tale  of  disaster  and  Iosh  was  experienced 
with  the  bond  secured  banks  of  the  States  of  Michigan,  Ind- 
iana. Illinois  ami  Wisconsin.  It  was  the  recollection  of  the 
fate  of  the  system  in  these  States,  that  led  the  New  York 
hankers  to  look  with  suspicion  upon  Its  Introduction  Into  the 
National  Bank  Act,  when  it  was  proposed. 
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Bank  Notes  Bated  on  Business  Assets. 

The  policy  of  issuing  circulating  notes  based  on  business 
UBetS,  has  been  that  of  the  leading  banks  of  foreign  coun- 
tries for  many  years.  The  Bank  of  Kngland  may  be  con- 
sidered an  exception.  The  uoles  of  the  issuing  department 
of  that  bank,  are  fixed  in  amount  by  the  Act  of  1844,  and 
secured  In  part  by  a  pledge  of  the  public  debt,  and  coin  for 
all  Btnornts  exceeding  this  sum  of  debt.  But  this  exception 
only  seems  to  prove  the  rule,  for  in  the  panics  of  1S47,  1S57. 
ISM  and  1890,  the  bank  had  no  legal  means  of  increasing  its 
issue  of  notes.  The  only  way  In  thoBe  crises  of  averting  cer- 
tain ruin  to  all  financial  interests,  was  by  transferring  to  the 
issue  department  an  amount  of  Its  government  securltles.and 
the  hank  to  discount  commercial  paper,  and  relieve  the  ten- 
sion. This  violation  of  the  Act  of  1844  by  the  bank  was  con- 
doned and  justified  by  the  government  on  each  occasion. 

The  Bank  of  France— a  creation  of  the  great  Napoleon— 
the  Bank  of  Austria,  the  Imperial  Bank  of  Ccrmany.  the. 
Aiistro-Hungarian  Bank,  the  Bank  of  Belgium,  the  Bank 
of  the  Netherlands,  the  Bank  of  Scotland,  the  Canadian 
banks,  and  many  others,  all  Issue  their  circulating  notes 
u|M>n  their  business  assets.  The  issues  of  some  of  these 
banks  are  quail  lied  by  law  by  a  specie  reserve,  notably  the 
Herman  bank  a  provision  found  in  many  of  the  State  acts, 
before  the  war,  and  In  the  National  Act,  as  originally 
passed. 

It  Is  no  reply  to  the  argument  drawn  from  the  successful 
history  of  the  banks  referred  to.  to  say  that  the  conditions  in 
the  United  States  are  different  from  other  countries,  and  do 
not  admit  or  the  application  of  the  same  principles.  To  that 
may  be  Raid,  that  economic  and  financial  principles  are  a.s 
invariable  and  universal,  as  the  law  of  gravity.  Principles 
and  methods  are  applicable  without  exception  to  all  civilized 
commercial  conditions,  and  In  my  opinion,  to  no  place  more 
than  our  own  country. 

In  closing  this  paper,  will  you  indulge  me  while  1  seek  to 
represent  very  briefly  the  influence  of  the  sub-treasury  upon 
the  currency  question,  for  there  can  be  no  consideration  of 
the  Question  that  does  not  take  the  United  States  treasury 
Into  account. 

If  the  treasury  were  conducted  as  that  department  of  n 
business  organization  Is  used  in  ordinary  commercial  affair*, 
simply  to  receive  the  fuuds  duo  the  government,  to  deposit 
them  In  banks,  and  check  them  out  in  payment  of  indebted- 
ness and  current  expenses,  tt  would  require  no  more  atten- 
tion in  considering  financial  questions,  than  does  the  treas- 
ury of  the  Standard  Oil  Company,  the  Cntted  States  Steel 
Compuny.  the  Pennsylvania  Itallroad,  or  any  other  of  the 
huge  business  undertakings  with  which  we  are  so  familiar  in 
these  later  days.  That  the  government  does  not  do  so,  can- 
not be  because  of  the  magnitude  of  Its  business.  For  the 
operations  of  tome  of  the  large  corporations  named,  very 
closely  approach  those  of  the  government  Itself. 

During  the  administration  of  President  Polk.  In  ist6.  the 
sub-treasury  was  established.  It  is  not  now  necessary  to  dis- 
cuss the  reasons  why  this  was  done.  Since  that  time,  all  the 
money  of  the  government  received  from  customs  ;  nd  loans, 
has  l>een  kept  In  the  vaults  of  the  treasury  department- 
Other  receipts,  such  as  excises,  taxes,  etc.,  have  e^en  de- 
posited in  National  banks,  with  United  States  oon-U  as 
security,  and  have  been  subject  to  check  and  draft,  'he  *anie 
as  anv  commercial  deposit. 

Sub-Treasury  Act  Unlawful. 

The  withdrawal  of  a  large  part  of  the  people  s  money  and 
its  retention  by  the  treasury,  apart  from  the  current  money 
of  the  country,  deprives  the  people  of  its  use,  and  Is  Alton 
mote  or  less  disturbing  to  business.  The  evil  of  the  p.actice 
is  so  well  recognized  by  Congress,  that  it  has  liWO  made 
a  punishable  offense  by  statute  to  lock  up  money,  and  to  do 
just  what  the  law  requires  the  treasurer  to  <lt>,  under  Ihe 
Sub-Treasury  Act. 


The  sub-treasury  system  Is  a  revival  of  primeval  tin  es, 
v  l  en  the  money  of  the  sovereign  was  kept  for  sAfe'.y  in  bis 
own  chest.  No  other  civilized  nation  in  tie  vvo-lrt  •  .-uts 
the  money  It  collects  from  its  people,  In  this  way.  All  other 
governments  deposit  their  funds  in  the  banks  of  the  country, 
where  they  are  subject  to  the  use  of  business,  just  as  the 
money  ot  any  of  their  citizens. 

If  the  principle  is  right,  and  the  only  way  for  government 
money  to  be  kept  safely  is  to  lock  It  up.  as  the  sub-treasi  i  v 
act  requires,  why  should  any  money  be  deposited  in  bank.-,? 
Let  the  State  of  Minnesota  do,  as  the  United  States  does.  ;im  J 
instead  of  depositing  lis  cash  on  hand  in  the  various  banks 
of  the  State,  as  it  now  does,  lock  It  up  securely  In  its  >wn 
vaults  in  the  State  Capital;  let  eveiy  county  and  city  in  the 
State  do  the  same  thing,  and  every  railroad  anl  iiU4tltl*J 
h<  use  build  Its  burglar-  and  fire-proof  vaults  an  I  I  k.1:  up 
thei:  funds.  If  the  government  is  right,  why  should  auy  one 
deposit  In  banks?  If  the  government  itfcelf  is  so  distrustful, 
why  should  anyone  have  confidence  in  the  banks?  The  ab- 
surdity of  the  whole  pi"   iicm  is  loo  upparent.    Such  a 

policy  would  be  destructive  of  all  business,  and  commerce 
would  come  to  a  standstill.  If  generally  adopted. 

If  the  sum  snown  by  ti,e  last  treasury  staterc  i,'  to  he  in 
the  silbtreasur>  ,va»  all  i!"posl'.ed  in  the  banl.s.  under 
propel1  safeguards,  and  used  by  the  banks  as  other  de- 
posits, the  loaning  ability  of  the  banks  would  be  increased 
hundreds  of  millions  of  dollars,  estimated  upon  the  average 
reserve  of  the  banks  throughout  the  country. 

In  striving  then  to  devise  a  system  of  note  circulation 
that  shall  be  safe,  flexible  and  universally  acceptable,  the 
whole  system  of  government  financiering  ought  to  be  re- 
vised and  corrected.  The  Independent  treasury  should  bo 
abolished:  a  plun  then  adopted  that  will  not  permit  the 
treasury  to  withdraw  hundreds  of  millions  of  dollars  from 
the  channels  ol  trade,  and  w  :en  an  a:<  umuiai mg  balance 
is  to  be  disposed  of— either  by  the  buying  of  bonds  or  "In 
relieving  the  market  —to  subject  the  whole  Anem  ia!  sit- 
uation to  the  judgment  of  a  secrelury.  whote  action  r.iay 
most  profoundly  affect  the  business  Interests  of  the  whole 
country. 


Oold  at  Our  "Back  Door." 


The  feature  last  week  was  the  arrival  at  San  Francisco  of  a 
consignment  of  $l..~>on.iMHl  gold  in  sovereigns  from  Australia, 
the  shipment  of  which  had  not  been  announced.  There  is 
now  In  transit  from  Australia  $2.5no.00O  gold,  which  will 
probably  arrive  early  in  September.  This  will  most  UU-  iy 
be  followed  by  other  consignments  at  monthly  intervals  dur- 
ing the  season.  The  gold  is  shipped  from  Australia  to  pa> 
for  wheat  bought  for  consumption  in  that  commonwealth, 
and  it  may  be  regarded  as  a  ill  reel  settlement  of  a  balance  of 
trade  between  Australia  and  the  United  States,  which 
adjustment  could  not  be  conveniently  made  through 
remittance  via  London.  The  Importations  of  gold  from 
Australia  are.  it  may  be  noted,  covered  with  a  sixty 
day  drart  on  that  country,  thus  enhancing  the  profit 
of  the  operation.  The  gold  which  arrived  in  San 
Francisco  last  week  was  deposited  at  the  United  States 
Assay  office  In  that  city,  and  checks  were  drawn  by  the 
superintendent  of  that  office,  which  checks  were  forwarded 
to  the  representatives  In  New  York  of  the  consiirneer  of  :he 
gold.  These  checks  were  cashed  at  the  Sub-Treasury,  and  the 
proceeds  were  thus  promptly  made  available  either  in  our 
money  market  as  loans  or  for  the  purchase  of  exchange.  Vhe 
arrivals  of  gold  from  Australia,  present  and  prospectlv.  •.  il 
materially  aid  in  augmenting  the  stock  of  the  metal  in  ih<> 
Treasury,  which  is  already  in  excess  of  $515,000,000,  or  a 
greater  amount  than  is  held  by  the  Bank  of  France  or  of 
Itus>ta. 
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LEGAL  DECISIONS  OF  INTEREST  TO  BANKS 


and  Agent*. 

In  an  artiou  by  a  bank  against  a  former  president  and 
director  to  recover  for  moneys  lost  by  his  negligence  in  per- 
mitting tbe  cashier  to  borrow  on  inadequate  security,  the  ail 
mission  of  testimony  that  the  loans  tu  the  cashier  were  not 
leail  off  at  meetings  of  directors  subsequent  to  the  loans,  and 
to  show  that  the  notes  given  by  the  cashier  were  not  reported 
to  the  committee  on  such  matters,  was  proper.  Commercial 
Hank  ra,  Chatlield.  SM3  X.  W.  Rep.  (Mich.)  Hi  15. 

It  was  competent,  in  order  to  establish  a  lack  of  ratifica- 
tion, or  to  establish  negligence  on  the  part  of  the  directors, 
to  show  that  when  they  learned  of  the  loan  they  relied  on 
a  statement  in  the  note  given  by  the  cashier  to  the  effect  that 
the  collateral  securing  the  note  was  in  the  hands  of  defend- 
Ibid. 


Insolvency  and  Dissolution. 

In  the  absence  of  controlling  legislation,  the  general  rule 
i.-  i hat,  so  long  as  a  corporation  of  which  a  receiver  has  been 
appointed  has  not  been  disssolved,  and  no  order  of  Injunction 
exists  restraining  the  bringing  of  suits  against  it,  such  cor- 
poration may  be  sued  and  defend  in  its  own  name.  Warner 
et  al.  vs.  Imbeau  et  al..  65  Pac.  Rep.  iKan.)  648. 


Deposits. 

Where  a  fund  is  deposited  In  a  bank  In  the  name  of  a  cer- 
tain depositor,  it  shows  a  prima  facie  title  In  the  depositor, 
and  a  claimant  thereof  in  an  interpleader's  suit  must  show 
a  clear  title  thereto.  Detroit  Sav.  Rank  vs.  Haines  et  al..  87 

N.  W.  (Mich.)  66. 


Where  a  bank  held  matured  notes  of  a  firm  exceeding  the 
amount  of  the  firm's  deposit,  the  bank  had  a  Hen  on  the  de- 
posit, and  was  entitled  to  hold  the  same  until  the  notes  were 
paid.  Delahunty  vs.  Central  Nat.  Bank  of  City  of  New  York. 
71  N.  Y.  Supp.  416. 


Collections. 

If  the  payee  of  a  check  drawn  upon  a  bank  In  this  State  In- 
dorses and  delivers  it  to  a  bank  in  a  neighboring  town  for 

collection,  and  accompanies  the  act  with  a  request  that  It  be 
not  immediately  presented  tor  payment,  and  agrees  that  It 
may  be  sent  for  collection  through  a  distant  bank,  situate 
outside  the  State,  the  Indorsee  will  not  be  liable  for  the  con- 
sequence* of  the  delay  necessarily  incident  to  the  course 
adopted,  nor  for  the  fault  or  negligence  of  the  bank  chosen  to 
make  presentment  for  payment  Bedell  vs.  Harblne  Bank  of 
Falrbury,  86  N.  W.  Rep.  (Neb.)  1060. 


on  the  note,   Held,  that  a  finding  that  the  bank  was  a  bona 
tide  purchaser,  without  notice  of  the  infirmity  of  the  bond, 
was  not  instilled,  Bince  want  of  notice  should  not  be  pre 
sumcd  rrom  mere  evidence  of  a  purchase  for  value.  Thomp- 
son et  al.  vs.  Village  of  Mecosta.  Mi  N.  W.  Rep.  (Mich.)  1044. 


Loans  and  Discounts. 

Where  stockholders,  holding  preferred  stock, 
sunnt  to  ("ode,  art.  2:s.  sec.  :".»7.  to  enable  the  company  to  ob- 
tain a  loan,  consent,  by  Indorsement  on  the  certificate,  to 
postpone  their  lien  In  favor  of  any  banks  making  loans  to  tho 
company,  such  banks,  on  the  company  becoming  Insolvent, 
arc  entitled  to  share  as  unsecured  creditors  on  the  full 
amount  of  their  claims,  and  then  pro  rata  In  the  proceeds  of 
the  property,  subject  to  the  Hen  of  the  preferred  stock,  after 
deducting  the  percentage  previously  received  In  common 
with  other  creditors.  Rogers  et  al.  vs.  Citizens'  Nat.  Bank  et 
al„  n  At,  Rep.  (Md.)  843. 


A  mortgage  given  by  a  bankrupt  within  four  months  prior 
to  his  bankruptcy,  In  order  to  constitute  a  valid  lien,  under 
Hankr.  Act  18a8,  Section  67d.  must  have  been  given  or  ac- 
cepted In  good  faith,  and  not  in  contemplation  of.  or  In  fraud 
upon,  the  act,  and  "for  a  present  consideration."  Where  a 
mortgage  so  given  was  In  part  for  a  present  consideration, 
and  in  part  as  security  for  a  renewal  of  an  antecedent  debt 
previously  secured  by  a  mortgage,  which  was  void  as  against 
other  creditors  because  not  recorded,  It  constitutes  a  valid 
lien  to  the  extent  of  the  new  consideration,  but  is  voidable  as 
a  preference  to  the  extent  that  tho  notes  secured  were  based 
upon  the  prior  debt.  City  National  Bank  of  Greenville  vs. 
Bruce.  109  Fed.  Rep.  (TJ.  S.)  69. 


Actions. 

Where  the  decree  In  an  Interpleader's  suit  commenced  by 
a  bank  to  determine  the  right  to  a  deposit  relieves  the  1 
rrom  all  liability  on  the  payment  of  the  fund  into  the  < 
and  an  appeal  from  the  decree  is  dismissed,  the  bank  is  not 
a  proper  party  to  an  appeal  from  the  final  decree,  determin- 
ing the  right  to  the  fond  as  between  tbe  claimants.  Detroit 
Sav.  Bank  vs.  Haines  et  al.,  87  N.  W.  Rep.  (Mich.)  66. 


Bills  and  Notes. 

Where  a  note  has  been  extended  by  agreement,  limitations 
will  not  commence  to  run  against  an  action  thereon  until 
the  expiration  of  the  extension.  Sedgwick  et  al.  vs.  Sanborn, 
fir.  Pac  Rep.  (Kan.)  661. 


If  the  payee  of  a  check  drawn  upon  a  bank  in  this  State 
Indorses  It  to  a  bank  In  a  neighboring  town  for  collection, 
and  the  latter,  without  the  knowledge  or  consent  of  the 
payee,  sends  It  for  collection  through  a  distant  bank,  situate 
outside  the  State,  thereby  consuming  three  days  for  making 
a  presentment  for  payment  which  might  have  been  made  In 
one  day,  the  indorsee  will  bo  liable  for  the  consequences  of 
such  delay,  and  for  any  default  or  negligence  of  the  bank 
chosen  to  make  the  collection.  Ibid. 


Exchange,  Money,  Securities  and  Investments. 

A  village  bond,  valid  on  Its  face,  but  Invalid  because  Issued 
and  delivered  for  a  private  purpose,  was  received  by  a  bank 
In  payment  of  a  note  dne  from  the  original  holder  of  the 
bond.  There  was  no  testimony  as  to  the  transaction,  except 
that  of  the  President  of  the  bank,  who  did  not  say  that  It 
was  within  his  personal  knowledge  or  recollection.  Tho 
bank  books  showed  that  the  bond  was  purchased  and  applied 


Where  a  note  drawing  Interest  at  a  certain  rate  Is  extended 
for  a  certain  time,  during  which  it  Is  to  draw  another  rate  of 
Interest,  and  such  note  is  not  paid  at  the  expiration  of  such 
extension.  It  will  draw  Interest  as  of  the  former  rate  there- 
after. Ibid. 


Pledge. 

Several  customers  of  a  brokerage  firm  deposited  certificates 
of  stock  with  the  firm  as  security  for  their  several  Indebted- 
ness, and  thereafter  the  brokers  commingled  the  same,  and 
pledged  them  for  their  own  debt.  Subsequently  they  made 
n  general  assignment,  and  those  having  the  certificates  soli 
them.  and.  after  satisfying  the  brokers'  debt  from  the  pro- 
ceeds, a  surplus  remained.  Hold.  In  a  suit  for  an  accounting 
by  one  of  the  customers,  that  the  fund  should  be  divided  In 
the  proportion  to  tho  interest  of  each  customer  after  deduct- 
ing his  indebtedness  to  tho  brokers.  Van  Woert  vs.  Olm- 
stend  et  al.,  71  N.  Y.  Supp.  431. 
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IN  BOSTON. 

Date  for  Collection  by  Express  Set. 

(From  our  own  Correspondent.) 

Boston,  August  23. — What  most  of  the  bankers  of  New 
England  have  been  looking  forward  to  for  the  past  year  will 
be  effected  on  Tuesday.  August  2".  when  the  Boston  Clearing 
House  will  undertake  the  collection  by  express  of  the  checks 
on  those  of  the  country  banks  which  do  not  remit  at  par 
for  checks  drawn  on  themselves.  The  Clearing  House  Com- 
mittee has  decided  upon  the  date,  and  thus  the  most  difficult 
part  of  the  campaign  to  bring  all  New  England  checks  to  a 
parity  in  Boston  has  been  accomplished.  Since  the  Influence 
of  the  most  prominent  factor  In  the  National  banking  system 
of  New  England  Is  to  be  exerted  In  favor  of  the  completion 
of  the  "free  zone"  of  check  collections,  it  seems  certain  that 
the  desired  result  must  be  attained,  and  this  is  the  opinion 
of  by  far  the  greater  part  of  New  England  bankers.  This 
opinion  is  held  wholly  irrespective  of  the  merits  of  the  case. 

A  member  of  the  Clearing  House  Committee,  speaking  of 
the  institution  of  the  method  of  collecting  checks  by  express, 
said,  for  "The  Financier:"  "We  have  satisfied  ourselves 
that  there  are  no  legal  technicalities  involved  in  the  pro- 
ceeding of  collecting  the  checks  by  express  which  can  create 
any  obstacle  to  compelling  the  country  banks  to  pay  for 
their  checks  over  the  counter.  Some  of  the  banks  concerned 
have  threatened  to  refuse  to  accept  checks  drawn  on  them- 
selves If  they  are  endorsed  with  stamps  such  as  those  used 
by  most  of  the  banks.  This  threat,  however,  is  not  taken 
seriously,  owing  to  the  fact  that  Its  fulfillment  would  react 
on  the  customers  of  the  country  banks.  Others  of  the  coun- 
try banks  have  said  that  they  would  pay  for  their  checks  In 
silver,  even  in  denominations  of  less  than  one  dollar.  We 
are  prepared  for  this,  as  the  Boston  banks  can  use  all  the 
silver  that  the  handful  of  country  banks  can  lend  us.  If 
there  should  be  an  excessive  quantity,  the  surplus  could 
readily  1m>  turned  over  to  the  suh-Treasury. Although  opposed 
to  the  principle  of  charging  for  remittances,  it  is  not  that 
we  are  working  against  that  so  much  as  the  stand  which 
the  76  country  banks  take  In  charging  a  fee  for  doing  that 
which  they  expect  the  others,  the  great  majority  of  the  New 
England  banks,  to  do  for  nothing.  That  Is.  when  checks 
drawn  on  themselves  are  sent  to  them  for  remittances,  they 
deduct  in  cents  on  every  •lino,  whereas  when  they  send  to 
other  I  :i:iks  checks  which  have  been  deposited  with  them 
they  expect,  and  obtain,  payment  in  full.  This  arrange- 
ment we  regard  as  unfair  to  the  greater  body  of  banks, 
those  Which  remit  at  par,  and  for  this  reason  we  are  work- 
ing to  bring  all  New  England  checks  to  a  parity  in  Boston." 


Monetary  Situation  Easier. 

The  local  monetary  situation  is  somewhat  easier  than  It 
was  a  week  ago.  hut  it  Is  still  fairly  linn.  Opinions  differ 
as  to  the  immediate  future  of  money.  Some  of  the  banks 
predict  that  money  will  be  easier,  being  inclined  to  this  view 
owing  to  the  fad  that  they  are  well  supplied  with  funds  at 
present  on  account  of  recent  large  deposits  by  trust  compa- 
nies These  deposits,  however,  are  liable  to  he  withdrawn 
at  any  time.  Most  of  the  largest  hanks  are  well  loaned  up, 
and  are  not  loaning  time  money  under  4%  per  cent.  At  that 
figure  some  good  sized  loans  have  been  made  for  sixty  days. 
Two  large  ones  were  recently  made,  one  by  a  National  bank, 
and  one  by  a  trust  company.  A  Cincinnati  bank  has  offered 
to  renew  a  six  months'  collateral  loan,  made  Borne  six 
months  ago  to  a  Boston  firm,  at  4%  per  cent.  A  Boston 
sto.  k  commission  house  has  renewed  a  collateral  loan  with 
another  Cincinnati  bank  at  4  per  cent.  The  development 
of  the  fad  that  western  banks  have  been  loaning  money  in 


Boston  has  been  one  of  the  features  of  the  week  In  the  money 
market.  One  of  the  local  money  brokers  who  believes  that 
money  will  work  easier  has  had  his  opinion  confirmed  by  his 
New  York  correspondent  who  has  written  that  he  antici- 
pates easier  money  shortly.  It  is  believed  that  he  bases 
this  view  on  the  weakness  in  sterling  exchange  and  the  pro- 
bability of  early  gold  Imports. 

Only  one  or  two  western  banks  which  have  placed  loans 
in  Boston  will  be  willing  to  renew  them  after  maturity. 
Many  of  these  banks  are  already  calling  for  their  balances. 
The  calls  have  become  quite  large  on  Boston  banks,  but 
represent  chiefly  transfers  of  credit  to  New  York.  Very  Ut- 
ile currency  Is  being  shipped  from  this  city.  On  call,  money 
is  In  more  plentiful  supply  and  is  offered  generally  at  4  per 
cent.  The  range  Is  from  3Va  to  5  per  cent.  Large  banking 
houses  state  that  some  of  the  trust  companies  are  offering 
money  at  the  lower  figure  quoted,  but  that  on  the  usual 
run  of  loans  4  per  cent,  is  the  average.  Demand  loans  at  5 
per  cent,  are  the  exception.  The  range  Is  from  4  to  5  per 
cent.,  the  prevailing  rate,  as  stated,  being  4^  per  cent.  Con- 
siderable mill  paper  Is  making  Its  appearance  in  anticipation 
of  funds  needed  for  cotton  purchased.  On  the  best  grades 
of  this  paper  on  four  and  six  months'  loans  a  4Vi  per  cent, 
rate  has  been  quoted.  The  quiet  tone  of  mercantile  paper  is 
unchanged,  with  rates  from  I1-,  to  li1*  per  cent.  Factory 
ipaper  would  sell  at  4  to  4'-i  per  cent.  At  the  Clearing 
House  money  between  the  banks  loans  at  3  and  3*4  per 
cent.,  and  is  in  good  supply.  Some  loans  are  still  outstand- 
ing at  4  per  cent.,  and  that  figure  Is  still  asked  by  one  of  the 
largest  banks.  New  York  funds  continue  to  sell  at  a  discount 


Another  Bank  Falls  Into  Line. 

The  National  Batik  of  Bellows  Fall*,  of  Bellows  Falls.  Vt.. 
has  notified  (he  Boston  Clearing  House  that  hereafter  it 
will  remit  at  par  for  c  hecks  drawn  on  itself.  Thus  there  are 
now  seventy  five  batiks  which  charge  for  remittances.  The 
statement  In  this  correspondence  last  week  that  after  the 
checks  are  collected  by  express  they  will  no  longer  be  sub- 
ject to  a  discount  of  one-tenth  of  1  per  cent,  does  not  mean 
that  the  checks  on  those  of  the  country  banks  which  charge 
for  remittances  will  be  at  par  in  Boston.  It  means  simply 
that  the  country  banks  on  which  they  an-  drawn  will  not  be 
able  to  Impose  the  charge  of  one-tenth  of  1  per  cent.,  as  they 
have  been  doing,  since  they  will  have  to  pay  the  express 
companies  the  face  values  of  the  checks.  The  fact  that 
these  banks  remit  by  express  will  not  affect  their  standing 
on  the  Clearing  House  list  of  hanks  whose  checks  are  at 
a  discount  in  BoBton.  This  discount  will  1k>  continued  in 
force  by  the  Clearing  House  until  the  country  banks  agree 
to  remit  at  par  by  mail.  That  is,  a  Boston  bank  which  has 
sent  to  the  Clearing  Houbc  for  collection  a  check  on  a 
country  bank  which  does  not  remit  at  par  will  receive  pay- 
ment for  the  face  of  the  check  less  the  usual  discount.  The 
country  bank  will  have  to  pay  the  par  value  of  the  check, 
hut  the  Clearing  House  will  credit  the  Boston  bank  only 
with  the  discounted  value.  This  arrangement  will  continue 
until  the  country  banks  agree  to  remit  at  par  by  mail 


Securities  at  Auction. 

The  bank  stocks  to  be  gold  at  auction  In  this  city  next 
Wednesday  include  tun  sVares  of  the  stock  of  the  Fourth 
National,  which  are  to  Ih>  sold  by  order  of  the  administrator 
of  an  estate.  The  last  sale  of  this  bank  stock  was  on  July 
10.  the  price  being  $125  per  share,  somewhat  unusual  In  this 
city,  and  It  is  not  improbable  that  there  will  be  competitive 
bidding  for  the  block.  Three  shares  Old  Boston  National 
will  also  be  sold,  these  two  being  the  only  Boston  banks 
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whose  stock  will  be  sold  at  auction  next  week.  Old  Boston 
Bank  stock  is  now  quoted  at  a  fraction  above  par.  The  sale 
of  8ml em  National  Bank  stoc  k  will  be  continued.  The  offer- 
ings are  to  be  3  share*  Salem  National  Bank.  2S  shares  First 
National  Bank  of  Salem.  Considerable  stock  of  these  two 
banks  has  been  sold  at  auction  during  the  past  few  weeks. 
Other  offerings  of  bank  stock  will  be:  Seven  shares  Old 
l^oweli  National  Bank  of  Lowell,  4  shares  Prescott  National 
Bank  of  Lowmll,  SO  shares  Kay  State  National  Bank  of  I.aw- 
rence.  5  shares  First  National  Bank  or  .Merrimac. 

The  offerings  of  mill  stock  will  be  small,  except  for  a 
block  of  B>4  shares  in  the  Naumkeag  Steam  Cotton  Com- 
pany. Bbareg  In  this  company  were  sold  last  June  at  i;H». 
Other  oftV-rings  of  mill  stoc  k  will  be:  M  shares  Arlington 
.Mills,  last  sale  100;  13  shares  Chicopee  Manufacturing  Com- 
pany, last  sale  75:  1  share  Hamilton  Manufacturing  Com- 
pany, last  sale  750;  15  shares  Hamilton  Woolen  Company, 
last  sale  .11:  2  shares  Salmon  Falls  Manufacturing  Com- 
pany, last  sale  170;  1  share  Jackson  Company,  last  sale 
1030;  2  shares  Androscoggin  Mills,  last  sale  1174;  23 
shares  I.yman  Mills,  last  sale  69V»;  8  shares  Franklin  Com- 
pany, last  sale  100:  8  shares  Cabot  Manufacturing  Company, 
last  sale  61;  6  shares  Lowell  Uleachery.  last  sale  5oi*;  17 
shares  Bates  Manufacturing  Company,  last  sale  135.  The 
last  sale  price  or  these  stocks  will  be  found  in  "The  Finan- 
cier" of  August  19.  The  following,  however,  are  later  sale 
prices: 


Name 

Last  sale. 

1001. 

Aug.  21 

Aug.  21 

Aug.  21 

 1.001* 

Aug.  21 

  750 

Aug.  21 

Manchester   

  101% 

Aug.  21 

  96 

Aug.  21 

A  Visitor  from  Kansas  City. 
William  A.  Rule,  the  cashier  of  the  National  Bank  of  Com- 
merceof  Kansas  City,  was  in  Boston  last  week.  His  bank  is 
said  to  be  the  largest  west  of  the  Mississippi,  having  over 
$33,ooo.ooo  deposits.  Mr.  Rule  said  that  Kansas  City  was 
at  the  zenith  of  its  prosperity.  The  business  community 
was  never  more  prosperous,  and  the  railroads,  banking 
houses  and  farmers  were  never  doing  so  well  as  they  are 
to-day.  Corn  has  been  hurt  In  Kansas,  he  said,  but  there  Is 
no  let  up  In  the  prosperity  of  the  State. 


An  Increase  in  Clearings. 

Clearings  of  the  foreign  department  of  the  Boston  Clear- 
ing House  for  the  week  ending  Aug.  17  amounted  to  $11.- 
037.406,  as  compared  with  J10.610.4OO  for  the  previous 
week,  and  $9,573,042  for  the  week  ending  Aug.  18.  1900. 


IN  BALTIMORE 

Five  Million  Dollars  to  be  Paid  Out. 
During  the  next  two  weeks  the  various  banks  and  trust 
companies  in  this  city  will  disburse  about  15.000.000  In  Inter- 
est and  In  the  redemption  of  bonds.  Half  of  this  amount 
will  be  paid  by  the  Continental  Trust  Company  In  redeeming 
the  outstanding  Seaboard  Air  Line  6  per  cent,  loan  certifi- 
cates. About  11,250.000  of  these  have  been  paid,  leaving 
$2,150,000  to  be  redeemed  on  the  date  mentioned.  The  Mer- 
cantile Trust  and  Deposit  Company  will  redeem  $1,250,000 
Baltimore  Traction  extension  convertible  6's  on  September 
3.  The  date  specified  is  September  1.  but  that  falling  on  Sun- 
day and  the  next  being  Labor  day,  a  legal  holiday,  this  re- 
demption and  the  interest  payments  will  be  made  Tuesday. 
September  3.  Alexander  Brown  &  Sons  will,  on  that  day,  pay 
$5oo.c.oo  In  interest  on  United  Railways  4's.  and  also  on  a 
number  of  other  loan  bonds. 


IN  CLEVELAND. 

Cleveland  Capitalists  Interested. 

A  local  paper  is  authority  for  the  statement  that  a  group 
of  Cleveland  capitalists  have  under  way  the  organization 
of  a  trust  company  which  will  be  located  in  one  of  the 
large  cities.  The  capital  stock  of  the  new  concern  will  lw 
$5oo,  >.  The  report  may  refer  to  the  Everett-Moore  Syndi- 
cate which,  as  told  In  The  Financier."  recently  formed  a 
trust  company. 


Receiver  for  a  Bank. 

Upon  application  of  the  Superior  Realty  and  Improvement 
Company.  Judge  Delleubaugh,  of  the  Common  Pleas  Court, 
on  August  23  appointed  Walter  D.  Sayle  receiver  for  the 
Superior  Street  Savings  and  Banking  Company.  Accord- 
ing to  a  statement  issued  by  the  banking  company  April  1 
last,  the  total  liabilities  of  the  concern  then  were  $182,438. 
The  plaintiff  in  Its  petition  charges,  among  other  things, 
that  the  bank  refuses  to  pay  back  about  $4,000  deposited 
with  it  by  the  realty  company. 


National  Bank  Totals. 

The  total  deposits  of  the  eighteen  National  banks,  accord- 
ing to  their  last  official  reports,  are  $51,129,529.  a  gain  of 
about  $2,500,000  since  June  29th.  1900.  The  Cnion  National 
gained  $1,266,150.  and  the  Park  National  $619,586,  the  Colo- 
nial National  $1,249,110.  and  the  First  $131,706.  The  capital 
or  the  banks  is  now  $12,983, 700,  as  compared  with  $11,077.- 
440  June  29th.  1900.  and  surplus  $4,491,876,  as  contrasted  with 
$3,448,503  a  year  ago. 


United  States  Senator  Hanna. 

The  principal  speaker  at  the  eleventh  annual  convention 
of  the  Ohio  Bankers  Association,  which  is  to  be  held  in  this 
city  October  16  and  17,  will  he  United  States  Senator  M.  A. 
Hanna,  president  of  the  Union  National;  Tom  L.  Johnson, 
mayor  of  Cleveland,  and  Colonel  Myron  T.  Herrlc  k  will  also 
deliver  addresses. 


Central  Trust  Company  Begins  Business. 

So  much  time  having  been  required  to  transfer  the  busi- 
ness of  the  Permanent  Savings  and  Loan  Company  to  the 
newly  organized  Central  Trust  Company,  that  concern  did 
not  begin  business  until  August  1,  a  month  later  than  was 

expected. 


City  Trust  Company's  New  Quarters. 

The  work  of  remodeling  and  decorating  the  new  quarters 
of  the  City  Trust  Company  In  the  Superior  Building  Is  pro- 
gressing rapidly,  and  it  is  expected  they  will  be  ready  for 
occupancy  October  1.  The  work  of  removing  the  safe  de- 
posit vaults  Is  now  In  progress.  The  safe  deposit  boxes 
are  now  stored  in  the  regular  (Ire  proof  vault  of  the  bank, 
and  arc  guarded  by  two  detectives  armed  with  rifles. 


Ohio  Bankers'  Convention. 
The  dates  for  holding  the  eleventh  annual  convention  of 
the  Ohio  Bankers  Association,  which  will  be  held  in  this 
city,  have  been  changed  from  October  16  and  17  to  October 
23  and  24. 


IN  MILWAUKEE. 

President  Lombard  Returns  from  the  East. 

J.  W.  P.  Lombard,  president  of  the  National  Exchange 
Bank,  who  has  Just  returned  from  an  extended  recreation 
trip  In  the  East,  says  that  wherever  he  went  he  learned  that 
prominent  members  of  the  American  Bankers  Association 
expected  to  attend  the  National  convention  here  next  month. 
He  believes  the  attendance  will  be  much  larger  than  at  any 
meeting  in  some  years. 
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IN  CHICAGO. 

Plan*  to  Make  Large  Loans. 

(From  our  own  Correspondent.) 
Chicago,  August  23.— Arrording  to  reports  plans  are  be- 
ing made  by  the  Chicago  Title  and  Trust  Company  to  em- 
bark in  the  loaning  business  on  a  large  scale.  It  is  said 
that  the  new  company  will  virtually  engage  In  the  banking 
business.  Money  will  be  received  from  Investors,  and  a 
guarantee  of  payment,  both  principal  and  interest,  issued. 
It  Is  rumored  that  the  Title  Guarantee  and  Trust  Company 
will  shortly  be  added  to  the  combination  which  was  re- 
rcccntly  formed  by  the  consolidation  of  the  Chicago  Title 
and  Trust  Company  and  the  Security  Title  and  Trust 
Company. 


Commercial  National  Increases  Capital. 

Stockholders  of  the  Commercial  National,  acting  upon 
the  directors'  recommendation,  have  voted  to  increase  the 
capital  stock  from  $1,000,000  to  |2.ooo.ouo.  The  stock  will 
be  offered  at  par  to  present  holders  In  the  ratio  of  one  new 
ahare  for  each  old  share  held.  The  new  stock  must  be  paid 
for  September  3.  The  old  shares  now  are  quoted  In  the 
market  around  400.  The  bank  has  a  surplus  of  $1,000,000 
and  about  1350,000  In  undivided  profits.  This  is  the  insti- 
tution of  which  James  H.  Eckels,  former  Comptroller  of  the 
Currency,  is  the  official  head. 


Deposit  Gains  of  Chicago  Banks. 
The  "bank"  deposits  of  the  National  banks  of  Chicago  In- 
creased 115,400.000  between  June  29th,  1900,  and  July  15, 
1901.  standing  at  $138,400,000  on  the  latter  date.  The  total 
deposits  of  the  National  banks  on  July  15th  were  $268,658,- 
154.  a  gain  of  about  $40,600,000  in  a  year.  Of  this  total  three 
banks  held  $144,400,000.  or  considerably  over  60  pe 


Chicago  Bankers  Not  Interested. 

The  announcement  that  German  banks  will  withdraw  this 
year  credits  to  the  United  States  bankets  is  of  little  concern 
to  bankers  In  this  city,  they  owing  nothing  to  Germany. 
Some  time  ago  large  balances  were  carried  In  that  country, 
but  most  of  these  have  been  withdrawn. 


IX  BUFFALO. 

Rapid  Growth  of  Marine  Bank. 

The  Marine  Bank  of  this  city,  In  Its  51st  annual  statement, 
reports  large  gains  in  all  Items,  and  shows  that  the  Institu- 
tion has  made  marvelous  progress  during  the  half  century 
that  It  lias  been  In  business.  The  deposits  of  the  Marine 
Bank  on  August  27,  1X50,  soon  after  the  bank  was  estab- 
lished, amounted  to  $7,521.  Ten  years  later  this  item  had 
increased  to  $364,612.  In  another  ten  years  the  deposits  had 
swelled  to  $1,066,715.  The  amount  in  1X1*0  was  $2,736,633. 
and  from  that  year  to  1100,  the  amount  had  increased  nearly 
$5,000,000,  the  deposits  footing  up  $7,094,052.  The  greatest 
gain,  however,  was  In  the  last  year  when  $4,000,000  was  ad- 
ded to  the  deposits,  the  amount  now  being  $11,980,098.  The 
Marine  Hank  Is  ably  managed  by  the  following  officers: 
S.  M.  {'lenient,  president;  J.  J.  Albright,  vice-president;  J. 
H.  Law-elks,  cashier:  II.  J.  A  tier,  assistant  cashier. 


To  Pay  Eighty  Per  Cent.  Dividend. 

All  depositors  of  the  defunct  Niagara  Bank  will  receive 
at  once  80  per  cent,  of  their  deposits,  according  to  the  terms 
of  the  agreement  with  the  Bank  of  Buffalo,  which  will  liqui- 
date the  affairs  of  the  former  institution.  The  Bank  of 
Buffalo  is  to  retain  the  remaining  20  per  cent,  as  a  guar- 
antee fund.  If  the  full  amount  of  the  Niagara  Bank's  securi- 
ties are  realized,  the  depositors  will  get  the  entire  20  per 
cent.,  but  if  only  a  portion  of  the  securities  can  be  converted 
into  r"*h      uosUora  will  receive  merely  their  pro  rata  share. 


Surety  Company  Pays  Bank  Loss. 

State  Comptroller  Knight,  of  Albany,  has  received  from 
the  American  Surety  Company  checks  for  $100,000  and  $25,- 
000.  with  interest,  which  represents  the  amounts  of  the 
State's  deposits  In  the  Niagara  National  and  the  City  Na- 
tional, the  two  Buffalo  banks  which  recently  failed,  on 
whose  bonds  the  surety  company  was. 


IN  ST.  LOUIS. 

Bank  Stock  Prices  Increase. 

Ixx-al  bankers  and  financiers  do  not  believe  that  the  large 
Increase  in  the  value  of  bank  and  trust  stocks  is  traceable 
to  the  World  s  Fair,  and  say  that  the  confidence  of  invest- 
ors in  the  solidity  of  St.  Louis's  financial  institutions  is  th* 
only  cause  for  the  advance  of  nearly  $14,000,000  during  the 
first  three  quarters  of  1901.  Brokers  state  that  more  SL 
Louis  capital  is  invested  in  local  hank  and  trust  company 
stocks  than  In  all  other  securities.  The  Increase  in  the 
value  of  ten  of  the  most  active  of  these  securities  is  given 
In  the  following  table: 

l.e-rraw  In  ra!  k- 
Institution  *,r,ck 

Boatmen's  Bank   $480,000 

Continental  National   520,000 

Mechanics'  National   270,000 

Merchants- Laclede  National   994.000 

National  Bank  of  Commerce   1.500.000 

Third  National   1.120.000 

Mercantile  Trust  Company   280,000 

Mississippi  Valley  Trust  Company   (.440.008 

St.  Louis  Trust  Company   2.040.000 

I'nion  Trust  Company   1.700.000 

Total   $13,644,000 

Big  Advance  In  Lincoln  Trust  Stock. 
The  high  price  for  Lincoln  Trust  Company  stock  waa 
reached  August  21.  when  It  was  bid  up  K  and  %  point  at  a 
time,  from  the  previous  day's  closing  price  of  $244.  to 
$248.50  per  share.  The  advance  In  this  stock  was  said  by 
those  in  position  to  know,  to  be  based  upon  the  condition  of 
the  company  and  Its  earnings,  which  have  been  very  large 
ever  since  the  company  was  organized.  The  price  bid  at 
the  close  was  $48.75  premium  over  the  subscription  price 
for  the  new  stock  to  be  issued,  which  is  $200  per  share. 


IX  INDIANAPOLIS. 

Indianapolis  Bankers'  Association. 

The  annual  convention  of  the  Indiana  Bankers  Associa- 
tion, to  be  held  In  this  city  October  23-24.  promises  to  be 
the  most  successful  in  the  history  of  the  organization.  At 
a  meeting  of  representatives  of  the  local  banks  and  trust 
companies  held  at  the  Indiana  National  to  consider  ar- 
rangements for  the  entertainment  of  the  delegates  and 
visitors  to  the  annual  convention,  committees  were  ap- 
pointed as  follows: 

Entertainment  -Edward  L.  McKee,  vice-president  Indi- 
ana National:  Mortimer  levering,  president  Columbia  Na- 
tional; John  P.  Erenzel.  president  Merchants"  National: 
Charles  E.  Coffin,  president  Central  Trust  Company,  and 
Charles  L.  Karrell,  assistant  cashier  Capital  National. 

Reception— Stoughton  J.  Fletcher,  president  Fletcher 
National:  Volncy  T.  Malott,  president  Indiana  National; 
Medford  B.  Wilson,  president  Capital  National:  John  P. 
Frenzel.  president  Merchants'  National  Bank  and  Indiana 
Trust  Company:  John  Perrin.  president  American  Nation- 
al: Mortimer  Levering,  president  Columbia  National;  John 
If.  Holliday.  president  Union  Trust  Company:  Joseph  T. 
Elliott,  president  Marlon  Trust  Company;  Charles  E.  Cof- 
fin, president  Central  Trust  Company,  and  Atnerlrus  C. 
Dally,  president  Security  Trust  Company. 
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IN  PROVIDENCE 

Trust  Company  and  Bank  May  Consolidate. 

The  franklin  Savings  Bank  of  Pawlucket,  one  of  the 
oldest  banking  institutions  in  Rhode  Island,  and  the  Slater 
Trust  Company  of  that  city  may  consolidate.  A  proposition 
to  that  effect  will  be  considered  at  a  special  meeting  of  the 
stockholders  of  the  former  institution  to  day.  The  proposi- 
tion, as  recommended  by  the  trustees  of  the  bank,  provides 
for  the  sale  of  all  assets  of  the  Franklin  Savin*::-  Hank  to 
the  Slater  Trust  Company  at  their  market  value.  Should 
the  deal  go  through  the  accounts  of  the  savings  bank  will 
ba  transferred  to  the  savings  department  of  the  trust  com- 
pany. A  careful  examination  of  the  assets  and  liabilities  of 
the  savings  bank  has  been  made  by  a  committee  from  Its 
boaid  of  trustees,  and  it  is  upon  their  figures  that  the  valua- 
tion Is  based  and  a  proposition  of  consolidation  is  proposed. 
Tl  e  figures  show  a  surplus  of  9  per  cent.,  which  will  be  di- 
vided pro  rata  among  the  depositors  In  the  shape  of  a  divi- 
dend credited  on  account  or  payable  on  October  Hi.  The  of- 
ficers of  the  Franklin  Savings  Hank  are:  A.  A.  Mann.  M.  D.. 
president;  Stephen  A.  Jenk.  vice-president;  J.  F.  Browning, 
treasurer.  The  Slater  Trust  Company,  which  was  organ- 
ized about  one  year  ago.  being  the  outgrowth  of  the  Slater 
National.  Is  officered  as  follows:  Frank  A.  Sayles,  president; 
Howard  W.  FHx.  vice-president;  C.  H.  Newell,  treasurer. 
The  company  Is  capitalized  at  $500,000. 


IN  KANSAS  CITY 

tKrvm  our  im  u  t'<»rre*|M»ii»l  tit.i 
The  Money  Market. 
Kansas  City.  August  22  -  There  is  little  change  in  the 
money  market  at  this  point.  The  offerings  of  grain  broken 
are  quite  liberal  at  the  local  banks,  but  the  live  stock  men 
are  borrowing  very  little.  There  Is  some  demand  for  money 
from  Oklahoma  and  Texan,  to  be  used  In  handling  cotton. 
Deposits  are  holding  up  well,  but  rates  continue  steady  at 
six  to  eight  per  cent.  Hank  clearings  for  the  past  week  were 
S1M14.241.  as  compared  with  $17,031,490  for  the  same  week 
of  last  year. 


Commercial  Markets. 

There  is  a  more  cheerful  feeling  among  the  wholesale 
merchants.  Trade  conditions  show  considerable  Improve- 
ment. The  receipt  of  orders  from  the  country  merchants 
are  liberal  and  collections  are  better.  Wheat  receipts  am 
larger,  but  the  movement  Is  still  restricted  by  lack  of  cars. 
Corn  and  oats  have  been  coming  in  rather  freely  from 
Northern  storage  points,  but  are  In  less  urgent  demand  than 
before  the  recent  heavy  rainB.  Arrivals  of  live  stock  are  fair. 

H.  P.  WRIGHT. 


IN  SCR  ANTON. 

Elected  Treasurer. 

Frank  L.  Phillips  who.  us  stated  in  "Th:-  Financier"  last 
week,  resigned  as  cashier  of  the  Traders'  National  to  be- 
come manager  of  the  Guaranty  Title  and  Trust  Company, 
has  been  elected  treasurer  and  third  vice-president  of  that 
institution. 


IN  SAVANNAH. 

Would  Entertain  Bankers. 

The  Savannah  Clearing  Association  has  requested  the 
executive  committee  of  the  Georjla  Hankers  Association  to 
call  the  annual  meeting  of  the  Association  for  next  sum 
mer  In  this  city.  The  executive  committee,  of  which  H.  A. 
Crane,  vice-president  of  the  Southern  Hank,  is  the  chair- 
man, wlil  vote  on  the  question  at  Its  next  meeting.  It  is 
understood  that  the  bankers  of  Georgia.  South  Carolina. 
North  Carolina  and  Virginia  favor  Savannah  as  the  place 
for  a  general  convention  of  the  different  associations. 


IN  PITTSBURG. 

Bank  Stock  Increase*  in  Value. 

(From  our  own  Correspondent.) 
Pittsburg.  August  23.— The  first  public  sale  of  the  stock 
or  the  Pittsburg  Hank  for  Savings  which  has  occurred  since 
the  organization  of  the  local  stock  exchange,  took  place  last 
week,  when  three  shares  were  sold  at  $525  per  share.  The 
sale  attracted  considerable  Interest,  and  many  bids  of  550 
were  made  for  the  stock.  Ijiter  in  the  day  585  was  bid  for  50 
shares,  but  no  sales  were  recorded.  The  highest  previous 
bid  was  olo.  As  the  stock  pays  but  10  per  cent.,  the  price 
seems  an  unreasonable  o»e,  since  the  return  to  the  purchaser 
would  be  under  two  per  cent.  There  is,  however,  a  much 
more  Important  consideration.  The  capital  of  the  bank  In 
bttt  $75.'  i  0,  and  the  t  urnings  each  year  are  almost  equal  to 
the  capital;  In  fact  It  Is  believed  that  the  earnings  for  the 
current  year  will  exceed  loo  per  cent.  On  May  17.  1900,  the 
surplus  and  profits  amounted  to  $179,703,  while  on  May  22. 
191)1.  they  were  placed  at  $225,203,  a  gain  of  71  per  cent.  A 
dividend  of  l'>  per  cent,  was  alsw  declared  during  this  period. 
The  book  value  of  the  stock  in  May  of  the  present  year  was 
$113..;:.. 


Pittsburg  Capitalists  Interested. 

Several  capitalists  from  Pittsburg  and  Sherldanville  have 
organized  the  First  National  at  the  latter  place  and  expect 
to  begin  business  the  middle  of  September.  The  capital  of 
i  lie  new  Institution  Is  $50,000.  The  board  of  directors  is  made 
Hp  as  follows:  Homer  J.  Lindsay,  assistant  to  the  president 
of  the  Carnegie  Steel  Company:  H.  E.  JeffricB.  of  the  Car- 
negie Steel  Company,  and  treasurer  of  the  Carnegie  Land 
Company;  W.  J.  Sheraden.  John  Wade,  John  Murphy.  C.  M. 
Williams.  A.  R.  Albaugh.  claim  agent  for  the  Panhandle 
railway:  C.  F.  Klrschler.  H.  K.  Clark.  M.  D.;  F.  P.  lams,  and 
W.  R.  Bell.  The  officers  are:  H.  E.  Clatk,  M.  I)..  president; 
John  Murphy,  vice-president. 


Columbia  National  Stock  Sells  High. 
Stock  of  the  Columbia  National  sold  on  the  local  stock 
exchange  last  week  at  $360,  an  advance  of  $10  per  share 
over  the  highest  previous  price.   This  Is  the  highest  price 
bid  for  bank  stocks  paying  6  per  cent. 


Farmers'  Deposit  National. 

Five  shares  of  stock  of  the  Farmers'  Deposit  National 
were  offered  last  week  at  11.000  per  share.  The  last  public 
sale  of  the  stock  occurred  In  June  last,  the  price  being  $975. 


IN  MINNEAPOLIS. 

The  Northwestern  Money  Market. 

With  the  movement  of  new  wheat  there  are  Indications  of 
more  firmness  In  the  money  market  as  it  applies  to  grain 
paper.  A  good  demand  for  money  Is  looked  for,  though 
most  of  the  elevator  companies  are  using  their  own  funds 
at  present.  There  was  some  borrowing,  however,  during 
last  week  at  rates  which  on  the  highest  grade  paper  were 
1>£15  5  per  cent.  flat.  The  range  at  Minneapolis  Is  as  fol- 
lows, according  to  advices  furnished  The  Financier"  by 
the  Northwestern  Miller:  Call  terminal  receipts.  5  to  10 
days.  3Vi  to  1  per  cent.;  1  to  <i  months'  terminal  elevator  re- 
ceipts. H'-a  to  I'i  per  cent.;  strong  endorsed  elevator  paper. 
I'-i  to  5  per  cent  :  strong  endorsed  millers'  paper,  4  to  5  per 
cent.;  country  millers'  endorsed  paper.  5  to  >>  per  cent.; 
•  ommon  local  paper.  C  to  8  per  cent.  Local  bank!  ask  3U  to 
8  per  cent.,  according  to  quality.  Fsually  a  brokerage  Is  ad- 
ded to  these  rates. 


Sales  of  New  York  City  bank  stock  during  tho  week  were 
very  few,  and  large  offerings  are  the  exception,  both  pub- 
licly and  privately. 
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IN  PHILADELPHIA 


New  York  Fund*  at  a  Discount. 

(From  our  own  Correspondent.) 

Philadelphia.  August  24.— For  the  flm  time  this  summer 
New  York  funds  are  at  a  discount  here.  This  fact  is  directly 
traceable  to  the  heavy  Influx  of  funds  In  payment  of  syndi- 
cate subscriptions  to  the  $9,000,11011  City  of  Philadelphia  3V4 
per  cent.  loan.  No  statement  has  been  given  by  representa- 
tives of  the  syndicate  as  to  the  amount  forwarded  from  New 
York,  but  11  is  placed  at  |4,»00.000  by  city  officials.  Half  of 
this  reached  Philadelphia  yesterday,  the  balance  being  ar- 
ranged through  exchange  transactions  between  the  local 
and  New  York  houses  of  Drexel  &  (fc>.  A  check  for  $K.«22.0tt«>, 
which  includes  premium  and  accrued  interest  passed  through 
the  Clearing  House  to-day.  The  five  percent,  deposit  which 
amounted  to  $450,0114).  was  settled  for  Mc.nday  last.  The 
$8,622,000  check  was  deposited  with  the  First  National  and 
then  distributed  among  the  banks  in  which  thp  city  keeps 
Its  accounts.  To-day  being  a  short  day  and  one  on  which 
loans  are  not  made,  the  effect  upon  the  money  market  will 
not  be  apparent  until  Monday. 


Excess  Reserve  inBanks. 

The  banks  are  already  in  a  comfortable  position  for  this 
period  of  year,  holding  in  excess  of  $7.18)0,000  above  the  legal 
reserve,  but  bank  olllcials  say  that  any  easing  in  rates  can 
only  be  temporary  because  the  usual  autumn  demand  for 
funds  will  have  to  be  faced  during  the  next  thirty  days. 
One  bank  that  received  a  large  portion  of  the  city  money  on 
the  account  named  offered  call  money  yesterday  at  4  per 
cent.,  but  found  borrowers  scarce.  There  appears  to  be  an 
understanding,  however,  among  the  institutions  not  to  break 
the  rate  below  the  4  per  cent,  limit.  Still  houses  here  say 
they  have  been  able  to  get  accommodation  on  time  at  4>/«- 
The  rate  here  is  from  S  per  rent. 


Another  Shipment  of  New  York  Cash. 

Within  the  next  two  weeks  New  York  will  make  another 
large  shipment  of  cash  here  on  account  of  the  settlement 
of  Charles  M.  Schwab's  purchase  of  the  Bethlehem  Steel 
company.  Even  If  he  has  not  acquired  more  than  lfiO.000 
shares  necessary  and  It  Is  known  he  has  In  excess  of  that 
amount,  the  deal,  on  the  basis  of  $24  per  share  will  call  for 
$3,840,000.  The  purchaser  has  the  option  of  settling  at  any 
time  within  30  days  after  August  20. 


New  Bonds  out  at  106. 

It  was  announced  to  day  that  the  syndicate  that  bought 
the  city  loan  and  which  originally  fixed  its  selling  price  at 
105,  advanced  the  figure  to  106  and  accrued  interest.  The 
bonds  were  purchased  at  par  and  a  quarter  by  the  syndicate. 


A  petition  was  circulated  on  the  floor  of  the  Philadelphia 
Stock  Exchange  to-day  favoring  the  closing  of  the  Board 
on  Saturday  preceding  Labor  Day. 


Bank  Statement  Shows  Increased  Reserve. 

The  hank  statement  for  the  past  week,  published  in  de- 
tail on  another  page,  shows  compared  with  the  previous 
week,  an  Increase  In  reserve  of  $978.iM>o.  in  due  from  banks 

$616,000  and  in  desalts  of  $1.114,          Ixwns  decreased  $2,- 

855,000,  due  to  banks  $mh.ihhi  and  circulation  $14,000. 

The  Fourth  Street  National  reports  as  follows  at  the  close 
of  business  August  22: 

l-oans  $23,309,000 

Cush  and  reserve   9,199.000 

Exchanges  for  Clearing  House   1,360,000 

Due  from  banks   2.573.000 

Deposits   31,633,000 

The  Philadelphia  National  reports  as  follows  at  the  close 
of  business  August  22: 

I>oans  and  discounts  $19,120,000 

Cash  and  reserve   7.54S.OOO 

Exchanges  for  Clearing  House   2.3*36.000 

Due  by  banks   1,766,000 

Deposits   26.804,000 


IN  WASHINGTON. 

Comptroller  of  the  Currency  Dawes  returned  a  few  days 
since  from  Canton.  Ohio,  and  has  resumed  his  official  duties. 
It  is  announced  that  Mr.  Dawes  will  remain  in  Washington 
until  October,  when  his  resignation  will  lake  effect,  and  he 
will  then  return  to  Illinois.  The  contest  for  the  office  which 
Mr.  Dawes  will  vacate  appears  to  have  narrowed  down  to 
Wm.  Barrett  Rldgely.  of  Illinois,  a  son-in-law  of  Senator 
Cullom.  and  Geo.  E.  Roberts,  director  of  the  Mint.  Both 
have  good  support,  and  either,  It  Is  admitted,  is  well  qualified 
to  All  the  position. 


NEW  ORLEANS  BANK  STATEMENT 


i  C.  Herndon,  manager  of  the  New  Orleans  Clearing  House,  telegraphs  "The  Financier"  the  following  state- 
ment of  the  New  Orleans  Clearing  HouBe  banks  for  the  week  ending  August  23rd: 


RESOURCES. 


Aug.  23. 
$4,296,100 
4.519.700 
34.yoi> 
901,300 
23.974.400 
5.932.200 

I39.6S8.800 


LIAPIUTIES. 


11,487480 

23.887.6i.Mi 
8.781180 
1.522.500 

$31,599,300 


Aug.  16. 
$4,586,000 

3,992.400 
34.400 

1,075,600 
23,961,900 
D.819.000 

$39,469.3.10 


$1,449,400 
23.940.300 
4.694,200 

UttJOQ 
$31,419,800 


Aug.9. 
$4,556,600 
3,854.500 
39.700 
904,900 
23.855,800 
5.819,600 

$39,031,000 


$  1.45c),  100 
23.699.100 
4,783.200 
1.10S.60O 

$31,041,300 
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BRIEF  BANK  ITEMS. 

Capital  itock  of  Iha  itnnk  <>r  ltaton  RvMR". 

l-a..  wan  sold  recently,  for  KIT.'.  per  »hiirc  of 
$lou 


Tlii-  National  I'll,  nit  Hank  of  Westerly.  IL 
I..  ha*  ironc  out  of  loinlncn*.  afior  an  existence 

..f  n  y.-or,,.  CMetal  uotii-c  of  liquidation  win 
be  foutui  od  another  page  of  tbi»  issue. 

Tlx-  MMIng  owned  ami  occupied  by  the 

l.ufklu  National  at  Lufkln,  Texas,  was  da 
)»trnyoii  l»y  are  Aii£.  II. 


NEW  YORK  BANK  STATEMENT. 

(SUPPLEMENTARY.) 
For  Week  on  dine  Auk.  -4,  1 5101. 

The  following  show*  the  changes  in  the  itomtt  of  I,nsrs,  Specie,  Legal  Tenders  anu 
deposits  of  the,  Now  York  Associated  Hanks  conii»ur<d  with  the.  Statement  of  Aug. 
17,  1301. 


A.  I.Urls,  »  |i-.-  president  of  the  I.oui»l.iri  i 
National  of  Now  orlcium.  La.,  died  at  !'««» 
•  IiHmIud.  Ml-*.,  Aug.  10. 


Bunk  <>r  X.  «  Ymk.  N.  It.  A  . 
Manhattan  C.iiii|uitiv 

Merchants  National 


Altliouirb  the  town  of  Yukon,  Okla..  «.n 
MtM  lee*  I  tin  ii  Ave  hundred  population 
the  liiu  liauka  lncalcd  there  report  defOalH 
of  aver  t-.tfo.nui,  the  iowd  enjoys  the  trade  -i 
two  tnsraehlpe  with  ii  tH.piiijtl'rn  of  alu.  r 
:i,ia«i,  tbut  Hie  lunk  depe*tu  aiuiiuut  til  xk: 
|h-t  capita,  or  9413  for  each  family  of  Hie  |-  . 


Ttio  Fourth  National  of  Giand  HapM*. 

Mli'h.,  bin.  purchased  I !»<•  Tom  or  ltiilldlui;  for 
a  cuwrtoVratloi]  of  *<ai.is  si.  The  new  quartern 
will  lie  occupied  by  the  lunk  an  noon  an  ■lief* 
Hon  ran  tie  made. 

Alpheus  (inula,  a  prominent  rnpltaltsl  id 
Vlnokocon,  Midi  .  umi  founder  of  the  llaekej 
\. ill. .mil.  .11.  il  at  Huron  City,  last  week. 


Mechanics  N.i  I  ioilaj 

America .  .   

l'houlx  Nnti.uiiil   

National  City.  

Chemical  National  ,  

Merchants  Ex.  National  

lilllllltlll  Nlllllllllll  

Nai  l  Butcher*  and  Drover* 

Mechanics  ft  Trader*   

Qreenwieb  ....   

Leather  ManN  National 
State  or  Now  York 
Aiiierieaii  Exchange  National 
Nut  I  Hank  of  t 'omuioive  .... 

National  Broadwns  

Mercantile  National  .  .... 

I'acillc  

Chat hn in  National   


I'. 


1'et.T  V.  Aekennnn.  president  of  the  Ktdg* 
wood  National  of  Uidinwooil.  N.  J.,  died  An 
srunl  17. 


NEW  YORK  EXCHANGE. 


Ga.-New  York 


ll.uu 
Kxcnaoff*  in 


Atlautn, 
premium. 

Augusta.    Ga.-New  York 
quoted  at  ll.u*  preuuum. 

Kiittluiore.  Md.-Nrw  York  Exchange  par. 
Bo-ton.  Maws.    Now  Yolk  Kxi-batnre  lJ1.-' 
and  loc.  discount 

Blruiliiirbsui,  Ala. -New  York  Exchange 
II  5n  premium, 

Chicago.  IM.~N.-w  York  Kicbaage  »'•  . 
dlscoant . 

Charleston.    8.    C— New    York  Exchange 
buying  par:  selling  H  premium. 
Cincinnati,  O.— New  York  " 


uinti  r  .Vie. 


to 


par. 


York 
York 
York 

York 

dlw 


Excbanee. 

I...„U  pur. 
Exchange 


Exchange 

Exchange 

.  •  "l.l.  i  j.. 


Cleveland.  O.—  New  York  Exchange  las; 
week  ruled  at  75c.  premium. 

Columbus.  Oa.— New  York  Exchange  tie 
tween  banks  par:  orer  counter  to  customers 
^4  premium.  Prevailing  rate  of  interest  7  aad 
8  per  cent. 

Detroit,  Mich.— New  York  Exchange  $1.00 
premium.  Chicago  Exchange  sums. 

Grand  Rapids,  Mich.— New  York  Exchange 
I  HI  premium, 
ladlanapolla.    Ind.— New  York 

7.V,  premium. 

Kansas  City.    Mo.— New  York 

l.V,  dl**-,  Chicago  lOr.  iIIh.*.  ami 

r^olsvllle.     Ky.— New 
quoted  at  par. 

Memphis.     Tenn.— New 
»1  .Vi  premium. 

Milwaukee.    Wis.— New 
loo.  .IWrount. 

Mlnnesnolls.  Minn.— New 
l.nylnii  7,'.e.  dlse.:  wlllnif  2 
Kxrhaagr  SOe.  disc.:  sellluc 

Montreal.  Qneliec— New 
quoted  at  one  sixteenth  dli 

KashTllle.     Tenn.— New 
$1,00  premium. 

New   Orleans.    I*. -New   York  Exckar.ee 
Sunk  «1  on  prom.:  commercial  $1  no  and  $1 
■tiseonnr. 

I'hlladelpbla.  Pa.— New  York  Exchange 
quoted  generally  at  par. 

I'lttahure.  Pa.— New  York  Exchange  par. 

Illehtnoud.  Va.—  New  York  Exchange  $1.00 
premium. 

Bt.  I.mils.  Mo  — New  York  Exchanee  la  qnot- 

•ii  t.iiylmr  par:  M'lilng  HV.  prem.  Chicago  ex- 
ehniUhr  lOe.  m\sl  'J0e.  prctn.  Cincinnati  »*x 
ehatjge  Ifle.  dine,  and  our.  New  Orleans  lO'- 
ilNe.'  mid  lair.    I.00N1  Hie  trie.  ill.,',  mill  (kit 

J4nvannt.lt.  On.  Now  York  Exchange,  tin v 
lii'j  I  lit  <ll*ootinl:  iw'lllut;  7'**.  prem. 

San  KranelMCO.  I'al.  Now  York  Kxehani;e, 
•li'ht  7'^'.:   trlegranh.    I0f,  prem. 

St.  Paul.  Minn.  New  Y.rrk  F.xrhnrnre.  VI,-. 
.ll«e.:  wiling  nnr.  Chicago,  *V.  ill«c. :  «o|"n-- 
l"e,  - 


York  Exchange 


York  Exchange 


Nat  l  Hank  .if  Kortfa  Ainei  lea, 
Hanover  Nutintiul  ... 

1  i  x  inic  Natiotuil  

National  Citizens  

Nassau   ■ 

Market  and  FaltOO  National. 

National  Bboe  and  Leather. 

Corn  F.xehnugo. . . .    

Oriental  

IiiilM>rter»  and  Trjid.  ix  Nat  l 

National  1'ark  

Kant  River  National   

Fourth  National  

Cent  nil  National  

Sooond  National  

Ninth  National  

First  National  

N.  Y.  National  Fvliaiii^c 

ltowery  

N.  Y.  OotWty  National  

CiTMian  American  

Chaad  Natiouul ......   

Fifth  Avenue  

Onnuan  Exchange  

Cii'i'inania  

Ltneoln  Nat  lonal  

(iarliold  National  

Fifth  Natiiuml  

Jietro|«ilis  

West  Side ...   

Sealiotinl  Nal  lonal   

WMten  

First  National.  Brooklyn  

Liberty  National  

N.  V.  Produce  Kxehaii«e  

Now  Auistetdani  Nat  l  Hank 

Astor  National  

Hide  and  Leather  


LOANS. 


+359,0011 
-  993,800 
•21H.mii) 
_H3O0 
ji;,i  

-  382.2011 
—39,000 

f73.10»» 
.III  ,MMI 
-3.7U0 

|  96.000 
91,100 
107,900 
—278,200 

 279,000 

— 3,uOB,  4CMI* 
-f-  48. 100. 
-{-26.300 
4-31  800 
+  117,200 
+3,300 

-  2  19  I0U 

-I  147,000 
,  91,000 
98,000 

-157,2i  0 
+  5,HHi 
,  304,400 

-  376,000 
r-H.O'JO 


-  1.872,tMM) 
-11.700 
.  761,100 
70.IK  ii 

-396,000 
-j  3,7f« 
+3,999,900 
fi,lo<i 

|.-,l.ai 

-1,100 

:  C.  J.KIKI 

•i  906,400 
-  »o,r.n« 
:,  -Jin 
iH.mio 

;.N4,'.MKI 
+  14.31X1 
— 18.«00 
— 143,100 
57.1100 
—43,1100 
+51,700 

I. .Mil 

302,300 
+24,600 
-259,100 
-52,300 
26,200 


srECIK. 


— $262,000 
—431,000 
— 939,500 
22i;  mwi 
4.!i,f>.400 
153,0001 
—  1,595,90(1 
—744,800 
■(  38,7O0f 
+  17,300 
15,601) 
«i 

21.3181 
-77,100 
4  31,600 
:  2,316.000 
1,334.100 
-242.700 
— 132.80O 

-1  35.100 

.  24.900 
•r  1.300 
+  387.5001 

— 63,1001 

—  107.WRI 

.  99  0110 
- 11.900 

+  H5,(NK>^ 

+88,300 

-129(8)0 
+  S.800 

i;  i.non 
+1,961,000 

■  2:1.100 
.  + 167,200 
+193,000 

-  (.1,000 
106,800 

+5)27.300 

-  .23,200 
25,000 

-10.800 
—46.000 
-I  28S.100 
—36,300 
5,800 

-  r,oo 
+553,8(8) 

—  138,600 

17,100 

-l  3.500 

-33,^ 

i»9, 

+390.1 
+ 120,000 

+317.' 

■I  54,900 
+604.500 
24,000 

-11,400 


—96,000 

'  —3,31X1 
4  12.000 

-  29,400 
+25,000 

—312,500 
+  2.200. 
■  16,700 
7.1IK) 
)  10.200 
.  20,000 
23.000 

■  5,100 
— 7,4(X>; 

-  69,000 

223,400 
4-3,000 
+ 12.800, 

-  11.400 

i  !HX) 

i  19,100 
-10,300 

f23,500 
.  10.300 

—3,000 

-  40,50(1 
—49,700 

24. "200 
+46,000! 
—35.400! 
-62.000 
229,000 

—  1,400 

■  94.71  H 
-90,000 

4  42,000 
-\  27,100 
25.300 
2,200 
99,000 
+  5,400 

M.;mio 
-7,900 
I  46,100 
2,000 
+  10.400 
+36,300 

42,400 
-1-9,500 

10.300 
+  0,000 

•  56,000 

•  50,800 
+  1 83.000 

.  11,50(1 
93,000 
91.000 
-4  8U0 


-  $545,000 
—84,000 
—538,200 
544,000 
—523,700 
—55,000 
—929,200 
■  -777,700 
+  108,300 

—  182,800 

11,400 
65,000 

—  12.000 
241.100 

—201  200 
2,335,000 
5,101,000 
J  291.300 
-100,900 
37.800 
f  114,500 
+  14,400 
|-  602.900 
(-411.700 
12,000 

—  14,800 

+  (•,5.500 
63,0t0 
(-97.300 
061,000 
31,300 

—  118,000 
+2,779,000 

|  600 
r 998.000 

—  35,000 
421,000 

■i  76,900 
(  4,061.000 
36.700 
4  35,000 
311,800 
—  9  100 
"-1.177,100 
—68,300 
—14,900 
—26,700 
+  1.167.900 
-182,700 
4,600 
-163,700 
-43,000 

—  140.000 
+480.200 
+  312.000 

—46.100 
+90,600 
+  190,200 
-157,000 
-43,200 


Rates  of  Call  ami  Time  Money  and  Commercial  Paper,  week  ending  Aor  23, 1001. 

Siitonljiv.       Monday.        Tuesday.     ^Vc.|nealllly.      Thursday.  Friday. 


New  York  Call.  ■ 
Time- 


1  .  '•» 

■  m*<  -  4  I'll  5 
1'aper  4 A  tl 

Chlea«ii     Call.  .  .1>»  tf»  5 

Time  4  «  5 

Boston      Call.  .  :t'.  <■*  41 

Time    4  «q  5 

Philail.i     Cull.     4  ,  n 

Time -  IS  (.0 

Baltimore  Call...  4 S  m>  5 
Time  5 


2  1 
4  i.s 
4>.  04 
4*.  «• 
4  ■» 
3S  (4 
4  ■ 
4N  a» 
4MI 

i" 


i  a  a 

4  "a  ."• 
4  '.  0 

4s  *»  r» 

1  i*  5 

:c  *»  4*. 

4  M  ft 

IS  l.« 


•••* 

"4 


2 
4 

4'. 
4S. 
4 

3*4 
4S 
4S 

4'.  it 

4'.  i  5 


a*  ft 
4) 


2 %  max 

4     ©  5 

4k,  »  0 

4  S  (*  ." 

4     f4  ft 

fa)  4", 


IS  f* 
4S 


,S  W  5 


4 

4S 
4S 
4 

#M 
4.S 
4 

4S 

IS 


il 

5 
5 

4H 

ft 
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(For  table  showing  Increases  or  deereaieti  of  individual  Bank*  as  compared  wltli  previous  week  see  preceding  page.) 


Statement  of  the  Associated  Banks  of  the  City  of  New  York, 


For  Week  Ending  Saturday,  Aug.  24, 1901. 


Only  Clearing  House  Banks  in  this  Table. 


B.  A. 


1  Bank  of  New  York,  N. 

2  Manhattan  < '< >.:i|  any  

3  Merchants  National  

4  Mechanics  "   

7  Fhcnlx  National!  

8  NationaJ  City  

13  Chemical  National  

13  Merchants  Ex.  National  

14  Gallatin  National   

15  Nat'l  Butchers  and  Drovers  . 

16  Mechanics  it  Traders  

17  Greenwich  

18  Leather  Manfs.  National  

20  State  of  New  York  

21  American  Exchange  National. 
23  N»CI  Bank  of  Commerce  

26  National  Broadway   

27  Mercantile  National  

98  Pacific  

30  Chatham  National  

31  People 

32  Nat  l  Bank  of  North  America. 
J3  Hanover  National 
J4  Irving 

3G  National  Citizens. 
40  Nassau  . 
12  Market  ami  Fulton  National  

44  National  Shoe  and  Leather  

45  Corn  Exchange  

49  Oriental  

63  Im|x>rters  and  Truders  Nat'l  

54  National  Park  

69  East  Kiver  National  ,  . 

61  Fourth  National  

62  Central  ••   

63  Second  "   

64  Ninth  "   

65  First  "   

67  N.  Y.  National  Exchange  

70  Bow.-ry  

71  N.  Y.  County  National  

72  German  American  

74  Chase  National  

76  Fifth  Axenue  

77  German  Exchange  

78  Germania  . .   

80  Lincoln  National  

81  Garflcld  "   

B21  Fifth  '•   

83  Metropolis  

84  West  Sldo  

oard  National  

87  Western  

88  First  National.  Brooklyn  

Liberty  National   

N.  Y.  Produce  Exchange  

New  Amsterdam  National  Bank 

AsUir  Nat  ionnl . .  

Hido  and  Leather  


91 

H 
'-;■! 
94 
16 


Total  National  Hi.nks  

Total  State  Hanks  

Totals  

Reserve  $273,8011  Decrease. 


tAsonJuly  10,  1901. 


CAPITAL. 

net  mm 

l 

LOANS. 

HPWIK. 

LEO  AM. 

HKP4ISITH.  P.C.M8 

f2, !**),(**) 

$2,084.1**1 

618,813,000 

93,709,000 

*1.  Mil,  11*1 

$1X. 472,1**) 

24  4  I 

a.itc^t.tNMi 

9,199,400 

90,880,000 

7,2'.»x,i**i 

1,922,1**1 

26, ',***,***( 

.:  I  I  2 

2,000,000 

1, 106,900 

|3,364,G00 

2.151.01*1 

1.X4IX.I**) 

15.794,34*) 

25  1  3 

2,000,000 

2.271  .•'•' 

14.631,000 

3,663,000 

9X7,1*8) 

)  >,u77.i*J0 

24  2  4 

1.5UD.000 

3.153.1)*) 

90,897,400 

9,786,900 

2,7x1,  MINI 

23.096,31*1 

24  1  6 

1,000,000 

243.81*1 

4.8S8.0U0 

1,039,000 

324,1**1 

4,9I.),01*I 

27  7  7 

10,1**1,4**1 

8,170,700 

118.877,300 

99,976,200 

7,149,700 

135,233,21*1 

27  5  x 

900,000 

0.942.61*1 

94,164.100 

4,315, 1(H) 

8,390,600 

23,890.01*) 

2X  1  12 

0(1(1,1  urn 

244. mw 

4,843,300 

920,311) 

190.900 

5,399,600 

26  1  13 

1,(**I,(HI0 

1,99H,800 

8,964,300 

1,061,700 

899,600 

7, 259,  xi  Hi 

27  0  14 

3(*l,l  NN  1 

72. too 

1,063,9**) 

247,7i*l 

66,4(81 

1,135,300 

27  1  15 

41*1.4**1 

196,600 

2.640,1**) 

:U7,4*j4i 

23 1 ,000 

2,X'J3,04JO 

1.1  6  16 

21*1,4*10 

17N,.!<*) 

1,004,800 

liNi.r.ixi 

153.64*) 

K'.Mi  MMI 

- s  1  17 

000,000 

54*>,60U 

3,7*n,.-,i«i 

714,300 

179,9)*) 

3,448,2)*) 

25  r.  l> 

1,900,000 

999,900 

4.3<.4,i**i 

437.61*1 

332.9110 

4.II43.1)*) 

19  1  20 

(,000,000 

9,833,000 

90,807.000 

6, 729.4**) 

9,309,000 

27,ic.(7.)**i 

33  4  21 

10,t**>.i**» 

6,758,700 

73,968,000 

x, 9X2,21*1 

0.934.100 

I.I.211.2)*' 

21  x  23 

1,4**1,4**1 

1,569,100 

8,010.900 

1,178,800 

959,600 

6,466,600 

28  1  25 

1.04*1,04  HI 

1.397,700 

14,024).  BMI 

2.  lxs,9t*> 

1,640,300 

14,884,700 

25  7  27 

422,700 

50 :  !.."■<  HI 

9,773.900 

215.3(*l 

491.4011 

3,235.318) 

21  9  28 

450.000 

990,64*4 

9,176,700 

Iu4*..l'.l*l 

972, SOI) 

8,309,600 

26  1  30 

24)0,000 

349, 7)*) 

2, 163,  Si*) 

182.0*1 

625.41*1 

3,810,800 

2X  7  tl 

1,000,000 

1,039,100 

I2.4:tx.t**l 

9,936,000 

1,32  4.7041 

13.31X.4**) 

24  4  32 

3,000,000 

6,434,900 

49,636,300 

9.4X3,3)*) 

6.123.3)*) 

56,299.  11*1 

27  n  33 

.v<  m  »,  i  m  a » 

449,2)*) 
371,t**l 

4,433,000 

,;i!.,7'*i 

498,004) 

4,627,411*1 

24  2  34 

S,il88,600 

629,51*) 

174.51*) 

9,341,600 

24  1  36 

500.1**1 

2X4I.9UO 

9.883,400 

5:tx.x(iu 

237.3181 

3,314.5041 

23  2  li. 

900,4**1 

988,700 

6,1*11,74*1 

1,017.41*) 

XI 5, 690 

8,373,000 

28  7  42 

1,  OUt  i,  01(0 

919,900 

3,943.800 

7iis.  II*) 

391,900 

4.347,31*1 

22  x  44 

l,4(*l,l**l 

1,789,800 

23,ii45.i"iil 

4,377.1**' 

8,031,000 

97,079,000 

23  4)  45 

31*  M 100 

413,600 

2. 154. i»«l 

166.800 

856,100 

1 ,908,700 

21  1  49 

i,r,(  *(,(**( 

8,048,800 

23,803,000 

4,x:t('..iH»i 

l,2li7,i«*i 

22,723,1**1 

27  o  53 

9,000,000 

3,H53,0(*I 

61,338,000 

17,081,000 

3,748,000 

67,  (.70,1**1 

30  x  54 

960,000 

15  t.l(»l 

1,336,800 

2U3.XIH) 
4.14I5,XI*J 

19fc.3l*l 

1.4x2.41*) 

27  1  59 

9,000,000 

9,477,600 

93,467,100 

3,:i4l.7i») 

2,i. xx2  ■  *  • 1 

98  7  61 

l,l«*l.l*J0 

526,6410 

10,922.04*1 

3,133,000 

1,299,4**1 

1.1, i2.l.<**i 

25  0  99 

3)*l,4**> 

973,64*1 

9,749.(**i 

1,866,000 

1,4)19,411*1 

10,61 4,<**) 

'.'I   1  63 

760,000 

77.31*) 

2,276,51*1 

343,000 

251.500 

9,367,100 

91  1  4)4 

f 10,000,000 

1  1  1  094    XI*  I 

77.714.21*1 

17,x74,74*i 

8,438,800 

79.07  4.91*) 

27  "  4)5 

300.000 

134.600 

3.672.74*1 

733,300 

968,300 

4,039  3i*i 

'27  D  67 

254t,(»*i 

799,900 

3, of", 1**1 

350,000 

317.1)00 

3,2'  )S»(  H II  i 

2o  x  70 

II,  yt  ik  yi 

.i9*  ,4'  (0 

1    1  ft  ~  Llli 
I                 1  '  "  ' 

t  »>■»,  it*  *  i 

3 1 1 .  hi ** 

4.499'4l*l 

2  .271 

750,0<*l 

395.0)  *J 

3.360,3*.*) 

668,600 
11,078.100 

265.71)1) 

■»      III')  -..Ml 

3,249 >000 

25  4  72 

1,000,000 

2,513,44*) 

11. 95U.3i*» 

9,169.900 

.sl,Xi.|.|(lll 

26  i)  74 

llH»,IMN) 

1,369,300 

0,316,100 

2.45X.9I*) 

996,000 

lo,0!:f.7i*) 

99  o76 

24*1,1*8) 

5X2,500 

3,310,400 

214.1**1 

699,000 

a.  107.14X) 

29  3  77 

2t  « 1  ,4*  *t 

837,2'*) 

8,964,300 

409.71*1 

341,400 

:ti«i,i**i 

994,400 

13,097,000 

1,966,900 

2,195.1)*) 

15,4'.)."..  |)*i 

24  "XO 

1,01*1,1X10 

1,168,200 

6.S13. 1<*I 

1,333. Si*) 

937,300 

6, 551  M  HI 

21  081 

200,4**) 

367.  X)*) 

2.15i  1.24*) 

697,909 

III. 100 

2,374,000 

36  7  x2 

300.000 

1.4)76.34*) 

6,931,600 

1,835,100 

512.5)*) 

7.57i,H»i 

23  :I  83 

900,000 

446,1<*» 

3,697,000 

4IX,(**) 

355.1**) 

9,966,000 

26  n  N4 

600,000 

944.900 

13.166.000 

1.7IJ.  

2,4  !5,4))*l 

15.941,1**) 

24!  IIK5 

2,100,000 

9,387.600 

3.X.IH5,500 

8.976.94*) 

8,961,609 

46,611,300 

96  0  87 

300,000 

5  p..  ?(*) 

4,357,000 

IM.IMHI 

1,099,000 

4,914,000 

34)  H88 

500,OUU 

789,9181 

0,862,000 

1,478,100 

525,1**) 

7,ll!'.2'«i 

2-  1  'H 

1,000,000 

4irj.M»i 

1,473,680 

7xt),5i«» 

364,400 

4.440.704! 

26  u  99 

960,000 

5.V4.3I*) 

6,845, Hi  *J 

1,1593,700 

377.6i*l 

8,147.248) 

25  4  93 

360,000 

417.:t"0 

4.17  '.'"Hi 

834,300 

I70.7IM) 

1,123  l»*i 

24  1  94 

900,000 

355,300 

1 

9,866,000 

532.2410 

7o,5(*) 

2,219,31*1 

27  1  95 

7u.wo.tmo 

X0.742.14*) 

- 

,  i 

11,179,700 

I5,3l9.f;4«t 

91,793,700 

96,091,700 

897,937.460 

182. 9241, 64*1 

77,358,900 

968,1 49.6UO 

26  9 

Increase. 

Iiwiraw, 

Decrease. 

Increase. 

Same. 

3,037,100 

1.215.500 

6ir.),24»j 

3.521,4  Hi 

Clearings  for  week  ending  Aug.  21.  1901,  «'i.,l,.>.;t,o79  12  Balances  for  we.-k  ending  Aug.  21,  1901,  946,990,647  80 
Clearings  for  week  ending  Aug.  17,  1801,  91,028,605,091  61       Balances  for  week  ending  Aug.  17,  1901,  951,914,866  11 
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THE 


Hanover  National  Bank, 

OF  THE  CITY  OF  NEW  YORK, 
9  and  1 1  Nassau  Street. 

ESTABLISHED  1851. 

CAPITAL  -  $3,000,000 
SURPLUS      -  $5,434,000 

JAS.  T.  WOODWARD,  President.         WM.  I.  LIGHTHIPE,  Ass't  Cashier. 

JAS.  M.  DONALD,  Vice-President.  ELMER  E.  WHITTAKER,  Ass't  Cashier. 

WM.  HALLS,  Jr.,  Vice-President.  HENRY  R.  CARSE,  2d  Ass't  Cashier. 

WILLIAM  LOGAN,  Cashier.  ALEX.  D.  CAMBELL,  2d  Ass't  Cashier. 


NEW   YORK  CLEARING  HOUSE. 

Weekly  Statement  of  Non-Momber  Banks,  for  Week  Ending  Snturday,  Aui{.  17,  laol. 


RANKS. 
XKW  ixliK  CITY. 
Muuliattnn  .hxI  too  Hnmi. 
Colonial  Hank  

*  "|U  in  Id  h  Hunk  

Kl.-i.-uih  Waril  Hank  

l'uiirte.-iita   ittrv.-t  ll.iiik  

(•iiiwi'tuwrt  Hank  

Hamilton  Hank  

Mount  Mr.rrU  Hunk  

Mutual  Itmtk  ,  

.Mm-tei-mb  Want  Itnuk  

rtaaa  Hank  

Ithf i  Hank   

Slate  Hank  

Tn.lfib  Ward  Rank  

Twenty  tliinl  Ward  Rank  iRr«M).. 

I  nl i hi  Square  Hunk  

Wl  Rank.   

Wimhlngtnn  Hank  iHrimx)  

Ki.l'llij  Rank  

Van.  k  Rank  

JetTer-mi  Rank  

•  Viifnr)*  Rank  

National  rom-min-liil  Rank  

RltRMUiill  in  lilt<M»Kl.\: 

H..|f..rd  Hank  

Hr.ui.liaur  Rank  

RriMiwivu  Rank  

Klirht.n  Want  Rank  

1'ittli  Av.iino  Rank    

Kln£.  * '..iinty  Rank 

Manufacturers'  N-itlmi.-il  .  .."  

Mechanic.'  Bank  

Merkaaka'  and  Trader.'  R.mk  

Merchants'  Bank  

N:i»« in  National.   

Nato>nal  Cite  Rank  

North  Side  Rank  

people's  Rank  

Seventeenth  Want  Rank  

Sprawie  National  

Twenty  «lstli  Wni.l  Rank 

I'nl.ui  R.i uk    

Wallalu.iit  Rank  

BOHOL'OH  OK  Kli'llMONI 

Rank  of  statin  lalaml  

Ktrit  National.  Sluten  Island  

OTHKH  CITIKH 

First  National.  JMMf  Cltr  

llmNoti  <"ii   Nut  .  Jerscc  ('In  

Se.ond  Nul'l .  Jcraor  City.  

Third  NatT.  Jersey  City  

Kll'-t  Nllt'l..  Hohnketl  

Si'ioml  Natl.  Ilolmki-ii  

Total  National  Rank*. 
;il  Hi  iff 


•La  |il  1. 1 1. 


*HN  ..... 

auu.usi 

n. i. ... 

luu.«s.» 

_UU,«« 

2UU,«mi 

&jU,UUU 

■J>*>,"« 

_»«i.i««. 

IU0.4MI 

1<>i...<i 

ll.l.l.NI 

».»!»■» 
|.a..«.»l 

jm.i.ni 
li.i.i  *.i 
liai.iHHi 
Ijtai.iH.i 
im..»«i 
jiaciaai 

MM.HM 
SW..IK.I 

'fisaiijoo 

liai.is.i 

ISmi.M.i 
Kai.ia.i 
MM.ta*j 
iraiii.ii 

3IM.INH1 
MM,IM1 
lOO.iaai 
;si«m«.i 
:«»i.i  •  i> 

H«.  mil 

H.I....I 

Hm.<Mi 

11. I.'  <H. 
]<•■ 14.1 

Iou,«mo 

]<m  i«Ht 


•Net  |>ref.  Louiw. 


. .  -i 


ItDl.l 


tin..*.  M 

.rai.i.'ii 
its.  ..-u. 

2HM  lam 

11*. III. 

I-V..«"«» 

*-'.7s7.<a»> 

Si.4T.V00O 


I13H.N0O 

_M..auu 

123.<«»l 
!_*.!»«• 
-'1  7<-> 

l<«..;tiiii 

Bit,  1«» 
1M.HM 
UM.WU 
L'la.MH. 
183.  MM 

i7  :t.."a«» 

74  !««! 

'M  H«. 

!M.:a«i 
53.1**1 

r.i.i"». 

m.ia» 

I3.t-J» 
117  s,». 

170.!... 

I . VI 

:i7  k.i 
7ii.ii  ■  I 
Ul,  K>> 

i_*  .hi 
:c..Y  l«.> 

W.M«I 
91.71(1 
<!).*..<a«l 

MM 

14'.' ■ 

ias.7no 

72  »j«i 

txt.rm 

v.  si.i 

i.i  ii. ■ 

30,300 

00.000 
Mk*n 

mi  ami 

r,'i-.im 
..17.2m 
34I.OAA 

m  :-«> 

II.  1  -.11 

»i>.07  l«ir» 
4..ntM.»> 


*l.iHI  .-aa) 
LMMi.iaio 
1.IJ...J... 

I.a»7.uuu 

1.2IO.:*«t 
t.lin.maj 
•-•|-7.7<«i 

i,«jw.aio 
i.;tv.7i». 

a.iET.'.ia.i 

1.  "!'.".,•««> 

i.iavmi 
•-•.:i7».'."««» 

1..V2MHI 
1)77  7'"' 
Utr..|ia. 

"•I7.M"' 

V.I.Hi" 
h-.  ::i«i 

gOU.TOD 

J.  0" 
I.."dk3ia) 

l.lf.s.  Ii.l 

:».\*n 

.  ;i«. 

3,H71.1«»> 

tm  

na,tk» 

3..VUMa*i 
S.tVU.iaai 
7::h.7<« 

pan  r»i 
iwr.ioo 
i,o«u«n 

m;l..-j». 

noksoo 

RMUM 

.-,1.17,  it  n 

2  .»■>'.  »«> 
|.3TO.!mt> 
•ijii..... 

2.  H.1,  ii.i 
«1.7«ai 


Bpacto.  Lcga'a 


HSB,tMo 
inn,t.«> 
.•.:■...».. 

311,  .V  41 
!«.•»». 

01,7  . 

:•:■■»> 
lu.ii.. 

i:.7.«'«! 

30,i*ai 
lli.»»» 
151.r».i 

07. v. I 
EMMitU 
1I1.HM 

in.Hm 

•i!,.-»"> 
7l.'."«' 
3t!  »m 
J>  I  ,  I  >  I 

I.  ton 


»!.-.,  7i  a  i 
1JJ..M. 

ia.t*uo 

V"l 

I2U.MII 
ai.Wal 
21,'JIM 
l.-rj ,..«. 
il.7«« 
.. 

JK.MIII 

IK.1INI 
lii.i... 

O.K.. 

B.MW 
mr^.i 

<,:wo 
:..7ui 
:t.v.7i«> 

ia,  mm 

I4.7i.i 

filllllM 

1  :!.!•«> 

a"J.  MM 
MMMM 

.TJ.-.,7i«. 

I.V.7U. 
15.1100 
:i  ia«i 

1T.\oon 

lUJ.Can. 

Kwn 
ao.son 

7  run 
iramo 

|4.MM> 
2ft.  HW 

.13.1**. 

w.sno 

2iK> 

02  amn 

(CI.  V*X» 

:t*.  son 

l'^inai 

2."..i»H> 


m-(i.nltl>. 

arltti  c.  ii. 

Alft. 


u.p.  mtii 

oiu.  Ilk.. 
it  Tr.  Cu.a. 


1i.-.-.ia> 
110.1. «. 

JK.TW 
2ii.!»»» 

■.'7.«»«' 
|44i.!N<H 

ue-iHi 

SO.>ilit 

am«i 

2T_'or.<i 
4.V>»' 
:n>.  .■>•> 

3.1. 'a"1 
lO.l... 

9k  I... 
r.2.'.,<«> 

20,000 

20,.Ti«» 
L'1.1". 

S08.3M 
:.!-'»• 

lv  •-••■> 

r.7.<>«> 
•jf..<»«. 
.i  .,:«.> 


IOS..4.. 

iuu,.vu 


|-.-.i..aat 
2.4, 1UO 
.'RLIJIU 

::n..s... 
lUl.'«aJ 


sun 
,auu 
...»  n >. 

7o.:am 
SfsStai 

»>,UNI 
V..1KI 

12Js»«l 
-Mt.ua  i 

ast i>»t 

m.ano 

S3ii..-aa» 

l.V-...a«i 
M1.7»a» 
7:!.7i»» 

K1.400 

:«i.n>i 

SEW.0D0 

7...IXI 

r.7.7i»> 

K. i 

4H.II0O 

IV.IJ". 

50.8110 
:t71Maai 
HMIOO 

mum 

i..  ;,.i 

! 

BO.  000 

MR.SM 
Iil7.4<io 
111. inn 
343.34M 

loi.raio 


Total. 


  >vji;..<»«>   ns.o:,o.7i«)  sux.  'UM.i.rt  »:i...^  s»a.  «.«vi2.n« 

  1ncr.^«c.  H«Fn>aac.  r»crriNi«". 

ItFUTVc,  K112.S7S  IVcrrii«c.                                                   (4A.S00       Ml  200  *270(1l». 

•A«  per  official  reports  12  National  hank..  j„|r  1."..  Rail:  H7  Stat.«  Rk.  .  June  3d.  10O1. 


TVcnr-a-e 

»nm.virt 


J...'". 

U.'l 

,v...... 

U.:n«t 

iiikiiui 


7U.0U0 
ini..»> 

2»»VaVl 

n.s... 

'nV. 
8.300 

'liiani 

12.-...-V..I 

iftTi'w 
1.-...-a». 

1. 'l.7««i 
13,000 

'  Luoisi 

(Ii.!... 
li.'.aa'. 

or..<«> 
•-■ll.iao 
7».1.<> 
1  ».7u> 

2. V..«> 

Nuion 
7:..i«»> 

.ll.LKt 
30,|l»» 

s.H.inr> 
M.n<»> 

'  4.T  20n 
113.400 
3.000 


*2  M2.000 
Incren.iv 

$crs7.:»»> 


I. us. 


.vw.raai 

741.400 

77n.4mt 

2S.0 

'  i>.  'am 
l.l.CI.SIHI 
l.l»»'...-H«> 

] 

717.1011 

m 

SI 

14  0 

»7.-,..10H.Oaiii  2^.1 
l»..i-r«>a.i- 
(264.100     oi  s 
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THE  NEW  YORK  FINANCIER  [tol.  uxvm 


Statement  of  the  Associated  Banks  of  Boston 

As  returned  to  the  Clearing  House,  for  the  Week  ending  Saturday,  Aug.  17,  1901. 

As  furnished  by  CHABLES  A.  BUGGLE8,  Manager  of  Boston  Clearing  House. 
Note.    The  He^rvo  Percentage  !•»  calculated  by  41  The  Financier."  The  excess  above  the  legal  percentage  of  the  reserve  which 
tbe  law  permit*  to  be  carried  with  resurve  agents  is  luchnlo'l  in  thin  compilation,  the  idea  being  to  ehow  the  available  cash  percentage* 
The  "five  percent,  fund"  I*  exclude],  and  calculations  are  made  on  net  deposit*— that  Is,  "exchanges  for  clearing  house"  and  "doe 
from  banks"  are  deducted,  except  where  t  he  latter  item  is  In  exeeaa  of  "due  to  banks." 


1  Haas.  

2  Union   

3  Old  Boston.. 

4 'State  

5jNew  Eng.  . . 

10  Washington. 

12  Atlantic  .. . 

13  Merchants  . 
15  Hamilton. .. 

17  Second  

18  Atlas  

19  Shoe  A  L-. . . 

20  Shawmut. . . 

21  Exchange. . . 

22  Commerce  . 

24  Faneuil  Hall 

25  Webster  

26  Eliot  


CAPITA!,. 


loans. 


31  Freeman*. . . 

32  Bovlston  

36  Hldo  A  It... . 
37;Redemptlon 
39,  First  


41  Republic  . . . 

43  Mt.  Vernon . 

44  Third  

46  Security. 

48  Corn-wealth 

49  Central  

50 Colonial .... 
61Fourth  

52  Metropolitan 

53  Wlnthrop. ..' 

55  Mechanics  . 

56  Commercial 


$800,(100 

l.(xx),.xxi 

900.000 
2,000.000 

1,(XXI  <XX) 

75o,ukj 

750..  XX) 
3.000,000 

50(1,000 
1,600,000 
1.500,000 

|,(XX|,IXXI 

3,ooo,(Hio 
1,000.  tioo 
1,500.0UI 
l.OOfi.OOO 
1,000,000 
1,000.000 
1,000.000 
500.4KX) 

700.000 
l.OOO.'iOO 

l.tXXUXXI 

i,qoo,(mio 

1,500,000 
200.000 

1,000.000 
250,000 

1,000,000 
500,000 

1,000.000. 
750,000 
500,000 
300,000 
260,000 

260,OIX> 


CIUCILA 

now. 


«4.r,:w.ooo 
4,049,txxil 

2.3IN, 

4,707.000 
:t.  imi.ooo 
2.676.000 
2,359,000 
18,902,0091 
1.S57.OO0 
8,648.000 

4,122,000 
9,048.000 
31,372.000 
5,943,000 
8,419,000 
3.703.0OO 
3,311,000 
7,  N.I  1,000 

3,039.000 
I.961.UX) 
9.189.000 
4.21I..XX) 
0,888, (XXI 
5,000,000 
10,568,000 
1,051, (XX I 
fi.NOI.OUOi 

1.091,000 
7,562,000 
3.871,000 
4.58G.OOO 

9,099,000 

1,528,000 
2,742,1X10 
1,450,000 

1,398,000 


INDIVIU- 

DAX 


IH1E  TO 

DTE 

FROM 

OT1IKII 

BANKS. 

AOKSW. 

1  1 

KXCIIAN- 
OEH  FOR 
CLEAR- 
IMO 

Km 


36.000.000  191,705.000  6,057,000  14H.22O.UI0 


Dec. 

2.163,000 


950,000 
:i5,i»N) 
50,000 

r.i  f  m  h  * 

5l),IXXI 

192,000 
3hh,ixxi 
1 9,01X1 

50,000 

50.000 
444..XXI 

1,880,0011 
50,000' 
50,000 

4'.',IM  N  t 
511,11110 
17  •  i.m 
47,.XH> 
5U,00t» 
5<».IXM» 

997,000 

50,01)0 

90,000 
50.000 
49.UX) 
50,000 
24:i.ixh) 
50..XXI 
394,000 
900.000 

1  I")  . '  X  M  ■ 

50,000 

300,000 
60,000 


$3.4:ki.(xxj 
2.529.000 
1.974,001) 

3,790,000i 

1.812,000. 
2,214,000 
1,237,000 

11,022,000 
1,799,000 
7,190,000 
2.662.0.X  I 
7.848..XX) 

99,270,000 
9,974,000 

10,272,(HXJ 
2.588, (XX. 

9,599,000' 
6,093,000 
1.765..XX) 
1,608,000 
1,611,  IX  X) 
2,2<xi,ixxj 
2,987,000 
2, 560,1  XXI 
8,031,000 
1.I23.UIO 
5.HH5.IXX. 
1,496,000 
3.624.000! 
2.784,01X1 
3.649.IXXI 
2, 588,(  XXI 

1,286,000 
2.729,.XXI 
1,531,000 

1,984,000 


•1.821.1XXI 

598.000 
•,0.01x1 
971,000 
629.IXX) 
24  l.(XX) 
539,000 

2.416.  IKK. 

260,000 
4,018,000 

304,0001 
3,483,000 
7.77o.txx. 
3,484,000 
1.6<i4.<xxi 

141,000 

155..XX) 

3.h6k.uxj 
l,.x;.-,.(xxi 
317..XX. 

11  (XXI 

9,091,000! 

6,.i85,IMXI 

1,584,000 

6  051..XX) 

17. <xxi 

4,528,000 

18N,.XH> 
4,820,01X1 
708,000 
449,000 

1, 153, (XXI 
37,.  X  X I 
321,000 

87,  (XX I 

101,000 


$612,<KX) 

380,000 
387,000 
704. ixx) 
679,000 
:i7o,ixxi 

200..XXI 
1,676,000 

224,000 
2.H'.H.(XXl 

336,000 
1,823,000 
r.(  i6<  ixxi 

978,000 
9,914,000 

:t«5,(HXJ 

128.IXHI 

1,231.01X1 
541, ixxi 
27H,ixx) 
186, IXXI 
571,  ixxi 

1,215, IXXI 
590,000 

2,928, (XXI 
161,000 

2  55.  i..x xi 
998,000 
995,000 
131,000 
i:i.;.. xx. 
651,000 

178.IXXI 

:i75,ixxi 

344  ,(KX> 
215, .XXI 


I)  IK 
FROM 
BANKS 
OTHER 
THAN 
RESERVE 


9283,000 

61.01  XI 

163,000 

241, IXXI 
121,  t  XXI 
192. IXXI 
94, IXXI 
677.IXXI 
128.IXXI 
I11.IXXI 

199,000 

463.IXIO 

1,365,600 
915,000 
739,000 
148,01X1 
97..KXII 
I70.IXXI 
182.IX.II 

87,000 
54.OOO1 
22:1, ixxi 

387,  

309,000 
763,000 

35,000 
799,000 

48,000 
359.000 

HI , IXXI 
189,000 

;5.).<xx) 
79,000 

187.4XXI 

96,000 
;.  i.ixxi 


FIVE 

FEB  CT. 
FUND. 


LEO  A  I. 

teno'rs. 


srEciK. 


IP.  c 


9499,000 
191,000 

192..  XXI 
469.000 
I84..XX) 
1 72..  x  x) 
2U9.IXX) 

77:i,ixxi 

179..XXI 
805,000 
279..XXI 
959,<XXI 
1,826,(XXI 
655.UX1 
71 1,000 
2 16,.  XXI 
80,000 

1,142.000 

961.000 
137..XX) 
21.000 
518.UXI 
1,532.000 
107,000 
1,325. (XX) 
15  IKK  1 
654, (XXI 
346,(XXI 
707.(XX) 
233  <kk> 
229.IXX) 
761,  (XXI 
121,000 
28 1 ,  (X  X I 
19,000 
87,(XXi 


$2,500  9307,000 
5,(XX1  163,00(1 


2.5.XJ 
2.5.X) 
2,5.x) 
2.5.X  I 
25.IXXJ 
20.2.50 
9.500 


27,000 
59.0O01 
82, .XXI 
S9,(XX) 
80.000 
405.01X1 
46.O0O 


2.500  433,000 
2.500  99.000 
22..XX)  520,000 
84,.XXI  1,851,000 
2,54X1,  236,1X10 


I  NO. 


98,000  1,474,000 


Dec. 


61.752.IXXJ  35,50 1, (XXI  10  021,000 


Dec. 


Inc. 


1,467,000      7  57.UXI  1,430,000  423,000 


Deo. 


16,799.000 
D 


2,500 
2,500 

2.500j 
9,000 

2,5.  X) 
2,54X1 
2,54X1 

14.54X1 
2.54XJ 
2,250 
2,500' 
2.500 
li.5<X)! 

19,600 
2,500 

16,250 

15..XX) 
7.5.X) 
2.500 

15.51  XI 

9,500 

2.5IX) 


44I.UHI 
171.000 
83,000 
233. (XX) 
34.00. 1 
69.0.X) 
85..XX) 
12S..XXJ 
87. (XXI 
18.1, IXXI 
670,  (XXI 
85,(XXJ 
267.01X1 
114.01X1 
92,000 
257.(XX) 
188.01X1 
225.000 
56,000 
78,000 
28.0UI 
47.000 


9155,000  23 

24 

152.000  31 
521, (XX)  36 
170,000  38 
151.000  29 
92.0UOi25 

1,180.000)97 
153.000  24 
818,000  42 
226.000  23 
534,000  29 

2.275,00031 
309,000  26 
986.00041 
139.1XXI  25 
222,000  25 
553.UXJ  2" 

948,000  34 
133,000  27 
121, 04X4  25 
283,000  28 
901,1X10  28 

990,000  26 

631, (XXI  35 
62,000  28 
631,000*94 

89.000  36 
747,000  24 
122,000  25 
250.UXJ25 

83,(XXV30 
1U),(X)027 
3IO.0OO29 
126.000  32 

89,00029 


306.250  8,018,000  14  099,0(40  31  3 

Inc 

8 


Dec. 
3,800 


Inc. 

80,000 


Inc. 
176.000  00 


Beservo  excess,  $1,056,071  Increase,  $517,100. 

Exchange*  for  week  ending  Sat.,  Aug.  17.  1901,  $117,012,399. 


Excess  In  New  York.  $14,413,571. 
Aug.  10.  1901.  $130,086,275; 


Increase,  $1,018,400. 
Aug.  18.  1900.  $102,449,987. 


Unsigned  Bank  Notes  Circulated. 

The  mystery  regarding  the  bank  notes  of  the  old  State 
Bank  of  New  Brunswick,  N.  J.,  which  as  told  in  "The  Fi- 
nancier" recently,  were  being  circulated  in  the  west,  has 
been  cleared  up.  Secret  Service  agents  paid  a  visit  to  New 
Brunswick  last  week  and  found  that  the  late  Col.  John  A. 
Newell,  who  was  the  receiver  of  the  State  Bank  when  It 
went  into  liquidation  twenty-eight  years  ago.  had  sold  a 
lot  of  refuse  that  had  gathered  in  the  bank  to  a  New 
Brunswick  junk  dealer.  In  this  refuse  were  found  the  plates 
from  Which  the  bank  printed  its  notes,  also  bank  notes  in 
Hheets,  the  full  value  of  which  was  In  excess  of  1500,600. 
The  notes,  however,  were  unsigned  and  therefore  worthless. 


The  notes  were  sold  for  n  small  sum  to  a  coin  collector  who 
sent  circulars  to  all  dealers  In  coins,  and  bo  placed  speci 
menu  of  the  New  Brunswick  State  Bank  notes  In  nearly 
every  collection  in  the  country.  Finally  a  demand  came 
for  the  notes  In  large  quantities  It  was  explained  that 
they  were  to  be  reprinted  and  used  for  advertising  purposes. 
In  one  shipment  notes  having  a  face  value  of  1175,000  wen' 
to  San  Francisco.  It  is  now  known  that  the  swindlers  at- 
tached signatures  to  the  notes,  and  then  had  no  dtfllculty 
iu  placing  them  In  circulation.  Three  men  have  been  ar- 
rested at  San  Francisco  for  circulating  the  notes.  It  Is  be- 
lieved that  the  notes  have  all  been  secured  by  the  federal 
authorities. 
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CHICAGO  BANK  STATEMENT. 


National  banks  (offlcial)  July  IB. 


8Ute  banks  (official)  July  29. 


t  to  Auk.  21. 


HANK. 


■  ■•«••■  ••■■■■.•■«■ 

Chkwtro  National  

Commercial  National  

Continental  Natloual  

Com  Exchange  National  

Drovere  National  

First  N at ional  ...... ............  ... 

Fort  DearlKirn  National  

LI  vp  Stock  

Merchants  National  

Metn.pnllun  National  

National  Bank  Republic  


CAPITAL. 


11,000,000 
1,000,000 

1 .000,000 
3.<RMI.tiOO 
2.01*1.000 

250,000 
5,000,000 

500.000 
1,000,000 
1,000,000 
2,000.000 
1,000,000 


net  norm. 


$241,857 
1,900,941 
1,308.020 

845.933 
1,767.844 

250.163 
3,521.513 

ltt.U0 
1,179.01* 
1,754.262 
1,487.969 

236,622 


LOANS. 


l>  KIM  )H  ITS. 


8.356.030 
9,833,589 
17,870,517 
22,990,303 
23,400,769 
2.9:19,1*2 
44,077,323 
3,047,889 
5.020.1  WO 
10,077, 726 
1A.4-V2.MI0 
7.19B.978 


1S.S41.0IIS 
:6,0"M,4'.>7 
2H,.V2H,OS»5 
3G.ls7.H01 
34,788,757 
4,749,176 
74,020,203 
6,490,691 
6,700,000 
15,417,163 
•21,620,032 
12,363,521 


CASH  KE- 
HOUIUKS. 


5.932,319 
7,131,331 
19,088,161 
15.822.M21 
13.81S.423 
2,306, 145 
30,833,336 
2,419.412 
2,693.000 
6,548,912 
7.925.834 
6.073,132 


P.c 

CASH 


44 
42 
43 
39 
48 
41 
44 
17 
4  a 
36 
49 


STATE  BANKS. 


American  Trust. .  . 
Chicago  City  Bank 
Foreman  Brothers. 

Garden  City  

Hibernian.."  

Illinois  Trust  

Merchants'  Loan. . 
Milwaukee  Avenue 

Northern  Trust  

Prairie  Slat*  

Koyal  Trust  

si  .  t ,  Bank  

t  Colon  Trust  

Western  suit-  .... 


1.000,000 

400.529 

8,889,770 

14,8416,477 

7.2.16,267 

48 

9 

200,000 

63.6C8 

618,581 

621,524 

906,907 

33 

2 

500.000 

612,641 

3,091.828 

2,1)19,141 

999,989 

32 

2 

500,000 

121,345 

2,315.757 

2,682,791 

854,684 

31 

9 

500,000 

401,(16 

6.222.549 

9.253.7:14 

3,785.665 

40 

9 

3,000,000 
9.000.1 wo 

4,648.023 

39.102.021 

69,018,226 

37,178.797 
14,175.898 

53 

N 

1.861,705 

17,870.822 

2H.268.467 

50 

1 

250.000 

126,560 

1,272.255 

1.807,4177 

786,701 

43 

5 

1,000,000 

1.236.009 

13,775.475 

91,881,479 

12,340.270 

g 

4 

250,000 

68.744 

2.80O.483 

3,499,730 

908,399 

7 

50O.ONI 

994,048 

2.613.601 

3,095,510 

1,306,106 

42 

9 

1.000,000 

199.616 

6,466,449 

8,189.009 

2,922.180 

35 

7 

a  Mi.ooo 

747,443 

1.919.353 

6,182,2.2 

1,907,943 

30 

6 

300,000 

22.061 

971.990 

1,081,084 

373,905 

35 

a 

I 


AVERAGE  CONDITION  OF  THE  BANKS  IN  PHILADELPHIA. 


Week  Preceding  Monday,  Auic.  Jgth,  190 


[MH  Lawful 

HANKS.  t'a|iitnl  ntitl  Money      Dm-  from 

•lock.  DUcotmta.  Ui'wrrc.  Bank'. 

1  Phlla.  National   *i  »»».«¥»  *iimhh.i«<>  f  7.  mono  *i,975.4m»> 

1  North  America   1,I»«i.im»«  i».1**,<«»  ^.  II.Vum  M7. ■««> 

:t  Kiirtu.-m  an.t  Mechanic*  Nat  l   2.u»i.t««»  |o.r,!<o.<«..  4.1<(.i»«l  l.!C1,i«»t 

".  Mechanic*'  National   -Vmi.immi  3.222,4m«i  IW>7.imnJ  .-,!is<«»> 

■  National  Hank  of  N.  Uherilm   'HKi.iai)  3.<WS.aOD  7i«>.i»»>  1*.*.<I¥I 

7  South  n-nrk   Narti-iuil   250.4MMI  1,223.immi  '.tc.xai  U2.4MO 

:  K-n»injr!i.ii  National   2.Vt.4iat  !,:I27,4mii  "Mt.iaff  iil.<««> 

!i  IVnn  National   !MM**I  M30.<«a>  1.140.000  1!i7. "> 

V  Wealern  Natl. will   Hm.iMi  2.:,44.tMMt  IW4.4MMI  :•.••.•<«•> 

II  Manufacturer*  National   r«tM ■.•■■»  S.O0O,4*¥1  r.s.-,.i«a>  mi'o.i 

13  Ulrnru  National   l.*¥>,4**l  i:L5*i.t««>  3,o11.<m»  l.«Ml.W*l 

ti  Tnutpmnena  National   fiMMMn  :t..%i:t.i«io  mh.immi  .v«i.<«rt 

11  <'on«oil.|:ition  .National   !H10,««I  I,Vis,i«i  ::7.V«>  1-ttt --»• 

in  torn  Rscbawe  National   BOXflm  x.:iio..mm>  2,750.0110  1.2«ls.i«»> 

10  I'nlnn  National   .vn.tMMt  :i.vji<«»  TM,n»t  2«i:..t««> 

2"  1'Vrt  National   l.<«.i,t«¥»  •..■arj.ttMt  ;i,.i«.,i«io  i  .4.;s..«.> 

2r  Third  Natlotml   i.m.u.i  3.800.«*(  1.4M4i,<MM»  201.4110 

.CI  KUth  National   I."i0,0t¥l  IKKkOIII  241.000  »..<•» 

S3  Mt4ith  Natloual   273.4«¥l  2.l!i8.(««i  .Mi4.4mm>  HIMito 

8'  iVntral  National   7rV4i.4.«>  7..H«l,noo  1.9.-.1  ,'mm»  «R.ooO 

•J*  NatloiMO  Security   SMhOOO  2.'On,(M«>  4i£!.'»«>  1-.Y4MH 

■•i  I Vnt.-niiltil  National   :»mi,«>i>  2.402.000  7f.l.0oo  I74,'«i> 

:»•  Merchant*'  National   i.m.iiii  0.011.0011  .1.4ol.nio  1.24tl<»*» 

:a  Ninth  National   800,000  1.SJG.4**!  5.17.4*a>  ■-'in."*" 

:14  Tenth  National   800,000  !ii4.<«>  l'i7.i>»>  4W.4MI 

.HI  Xarthwealern  National   9*%Hm  2.i>l7.<»»  .MTU  HO  11I.OIM 

.17  8otithwe«tom  National   2i«MI«l  7«tl.4ini  2KI.00O  M.WMI 

;ci  l-ourth  St    National   1,.-i<»M««i  23,427.mio  M«M««  ^.t<il<"> 

lo  Market  St     National   M¥),0m  3.2it«.««>  !«».i,i.io  472."i»> 

4J  tjtiiilier  I'ltv  National   .H«i.om>  2,t:il.««  U,VM»»  H2.'««> 

I.-I  NorthiTti  National                                       2i«   I.HNtmt  :s.v.'.i.«i  2'i.i»> 

44  Kranklln  Natloual   l.H00.4¥¥)  ft 287.000  2.S23.0I1O  743.QIO 

Total.   ,   $19.225.<¥W  |1I^I247jOO  «:C<m00O»  18.431 .000 


fruv  to  l>k*.     I>-[H««ils.  c'ircul 


•n.  %  m 
tolMlli,. 


|!l.288,l¥IO 
1.211,000 

4.1UH,H»» 

1.U12.U00 

:iiN.(t»» 
19.0m 

2.W0 

4NU.IMI 
SiM.mai 
i«7."Nto 
7.iHii,<>«> 
l,772,4¥IO 
v;  .... 
i!.i>^...«. 
TTIkiaal 

3.8.-t:.,««> 
*i  

2,000,1110 

Sninin 
7.r«o.<«»> 

 ■ 

an,n*i 
'.•1  ,oon 

IS.'|2!".«W 
4MMIIO 
I2.«a«> 

i.Yon.iioo 


»M.!iti7.<«"i 

».:iisi.«h> 
ii>.i:.i.i«»> 

2.a  M.0W 
2.722.4¥¥l 
1.1  .-..'.,< ««' 
1.tol.«i» 

:i.".||:t  

1.  «i4.ono 
1  .mi  <••• 

7.<VC'.<«i> 

2,  <  KI4,4¥IO 
1.IM.4") 
OI4I.IHI 
1.001.(111 
7.o77.<«» 
3,834.4m 

hki.ooo 
2,001  .ami 


4. 

1.04 


.<■«> 


2.018.000 

ai  10.01  ¥1 

1.081.000 


$740,000 

4IJ.IN.I 

l,257,«¥l 

1,1111 

:^i.in«i 

40.000 
14.!.m«» 

4S.4¥¥I 
28,*..OI¥> 

S0,4t¥) 

nan,<¥¥i 
2-o.onn 

DlllO) 

iiin.oi¥i 

•Mjtm 

fl0.4¥¥> 
.Hi.U'l 
1T2.0W 
MM¥¥1 

l-.M4.4MMt 
I'M!  Ittl 

nockono 

•i7.i»i> 
■  17  .  ■  ■  > 

inr>.4>i> 

.144.000 
1.0T1,4a10 

IM.I 

ilS.IMHI 
ll.K.IMMI 
(1!M,IMM> 


»72.848.4¥¥>  »124,KR).tMM»  »!I.S.a;.lMMl 


:!2o 

27  7 

:in.7 
rs  1 
2-  ;t 

5 

fl 

27.:: 

541  !l 

20.3 

23  S 
-•7  I 

24  S 
2s:i 

24  1 

9S  ti 
2T.  s 
27  ■> 

ST,  n 

•-•7  :i 
2.".  » 
2^  1 
2"  r. 
»».2 
24  4 

«  h 


•jo  1 
ST  .'I 

_'T  li 


28  t 


Digitized  by  Google 


686  THE  NEW  YORK  FINANCIER  ivol.  lxxviii 

GENERAL  BANKING  INTELLIGENCE. 


Texas  Officials  Do  Not  Like  Banks. 

If  State  Treasurer  Robbing  of  Texas  really  tries  to  enforce 
In*  line,  just  lanl  miun,  titat  lie  v. in  receive  only  cash  lor 
BiOD8>a  uue  we  Stale,  barring  cheeks,  mates,  express  and 
government  money  order*,  me  lot  of  the  people  who  hav* 
to  no  uusincss  wiui  him  is  going  10  be  very  tiard.  The  Stall 
i  i.h  a  large  number  ot  debtors  scatters  throughout  the 
cniteti  Suites,  a  majority  ol  them  owing  tor  land,  whicn 
iney  rune  to  pay  tor  in  comparatively  small  amounts.  Under 
me  nt  «  rule  tne  only  course  they  can  pursue  lb  to  send  the 
draft  01  caecK  to  au  agent  at  Austin,  who  will  charge  them  a 
tee  tor  getting  the  chsn  nom  the  bank  or  poatotnce,  paying 
it  over  to  the  ueasuier,  and  gelling  receipt  therefor.  But 
thin  is  me  easiest  pait  of  the  problem.  I  he  Slate  owns  a 
large  amount  ot  bonus  issued  by  the  various  counties,  and 
the  imciest  on  these  nouns  n.usi  be  paid  at  the  points  desig- 
nated, many  of  them  speciiymg  New  Vork,  others  various 
money  tenuis  ol  tne  l  tilled  Sillies  outside  of  Texas,  aad 
many  of  them  nau.iiig  tne  oltice  ot  the  treasurer  of  the 

 my  w  hich  Issues  the  bond.    The  only  way  that  Mr.  Rob- 

iniih  rule  can  be  enforced  is  for  him  to  send  an  agent  to  the 
^allous  plans  mimed  to  receive  the  interest  as  It  falls  due. 
i  mler  the  old  rule  technicalities  were  waived  and  the  treas- 
...er  oi  tue  county  mailed  a  caeca  to  the  treasurer  of  the 
Mate  at  Austin.  1  be  cost  of  a  special  collecting  agent  would 
tip.  large,  as  he  x.ouKi  have  to  turnisa  a  heavy  bond,  and 
would  aiso  be  unuer  the  uccessliy  of  spending  large  sums  in 
naveiing  about,  l  he  seeretaiy  of  Slate  has  issued  no  such 
notice,  though  he  has  been  caught  heavily  by  the  failure  oi 
i.e  hus;  National  of  Austin,  and  It  is  presumed  that  he  will 
continue  to  do  business  according  to  modern  methods. 
1  leasuier  Kobblns  is  lu  for  more  than  a  quarter  of  a  million, 
though  it  is  probable  that  MOM  of  this  will  be  recovered. 


Banks  Under  Alabama's  Constitution. 

The  new  constitution  of  the  State  of  Alabama  provides, 
among  other  things,  that  banks  of  Issue  may  Issue  bills  of 
credit  to  circulate  as  money  equal  to  the  face  value  of 
I  nlted  States  or  Alabama  bonds  deposited  as  security.  This 
was  passed  hoping  the  day  might  come  when  the  tax  on 
S.ate  banks  would  be  repealed. 

A  new  section  is  also  added  requiring  the  legislature  to 
in  ovule  for  the  examination  of  all  banks  and  trust  compa- 
nies and  banking  Institutions  doing  business  lu  Alabama. 
Reports  shall  be  made  twice  a  year. 


Large  Block  of  Bank  Stock  Sold. 

Within  the  past  two  months  f57  shares  of  stock  of  the 
New  1  <u  k  Slate  National  of  Albany,  have  changed  hands, 
tl.e  last  sale  having  taken  place  last  week  when  the  price 
paid  was  $:ic5  per  share.  While  the  S57  shares  sold  repre- 
sented but  one-ll.irrt  of  the  stock  of  the  Institution,  the  price 
paid  for  It  was  over  111,000  more  than  the  par  value  of  the 
entire  stock.  The  bank  Is  capitalized  at  »2o0,00b,  and  the 
recent  sales  amounted  to  $261,385.  The  stock  was  sold  by 
the  estate  or  J,  Howard  King, late  president  of  the  Institution. 

St.  Joseph  Eark  Clearings. 

The  bank  clearinrs  of  St.  Joseph,  Mo.,  have  shown  a  re- 
markable increase  during  the  last  few  weeks.  The  report 
for  the  week  ending  Thursday.  August  15,  showed  a  total 
of  $5,155,498,  or  an  increase  of  .>:.<  per  cent  over  the  cor 
responding  week  one  year  ago.  For  the  week  ending  August 
S  they  aggregated  $5.5 I 9,666,  an  increase  of  28.6  per  cent, 
over  the  corresponding  period  of  a  year  ago.  The  heaviest 
increase  was  for  the  week  ending  Aug.  1,  when  the  clearings 
aggregated  the  enormous  amount  ot  $5,682,012,  an  Increase 
of  66  per  cent.    On  July  2.'.  they  totaled  f 5,391 ,660,  an  in- 


crease of  17."  per  cent.  On  July  19  the  week's  statement 
did  not  show  a  heavy  increase,  the  figures  on  that  date 
showing  the  clearances  lor  the  week  to  have  amounted  to 
$5,16G,;i,.i4,  an  increase  of  only  11.5  per  cent,  over  the  1&U0 
statement  Tor  that  week.  The  heavy  increase  Is  accounted 
for  from  the  fact  that  an  unprecedented  number  of  cattle 
has  been  shipped  to  the  local  market  during  the  period 
stated  and  during  the  drouth  large  sums  were  paid  for  the 
privilege  of  watering  stock. 


Bank  Clerks  Busy. 

Uank  clerks  throughout  the  country  are  kept  very  busy 
on  account  of  the  Increased  business  since  the  revenue 
stamp  law  was  annulled,  many  of  the  small  business  men 
having  returned  to  the  method  of  paying  all  bills  with 
Check*.  Before  the  law  was  annulled  a  depositor  would 
draw  out  enough  money  to  pay  in  cash  several  bills  and 
In  tliut  way  save  the  cost  of  revenue  stamps.  Caring  for 
this  large  inciease  in  the  number  of  checks  Is  compelling 
the  clerks  lu  many  banks  to  work  overtime. 


Los  Angeles,  Cal.,  National. 

The  Los  Angeles  (California)  National  issues  a  statement 
showing  that  between  July  15.  1899,  and  the  same  date  in 
19U1,  loans  Increased  from  $961,415  to  $1,534,467,  a  gain  of 
J573.U52;  deposits  grew  from  $1,532,962  to  $2,267,338.  an  in- 
crease of  $734,375;  surplus  and  profits  on  July  15,  1899,  were 
$64,569,  as  compared  with  $142,516  now.  The  bank  owns 
$65u,6ik»  of  Government  bonds  carried  at  par,  although  their 
actual  value  Is  at  least  $46,000  In  excess  of  this  amounL  The 
capital  is  $600,000,  on  which  dividends  at  the  rate  of  8  per 
cent,  per  annum  are  paid.  W.  C.  Patterson  is  president; 
P.  M.  Oreen.  vice-president;  1".  P.  Flint,  second  vice-presi- 
dent; W.  D.  Woolwlne,  cashier,  and  K.  W.  Coe.  assistant 

cashier.  

City  National,  Poughi  icpEic. 

The  formal  merger  of  the  City  National  of  Poughkeepsie, 
N.  V..  with  the  Poughkeepsie  National,  was  completed  Au- 
gust 17th,  when  the  business  was  transferred  to  the  latter 
institution. 

One  of  the  curious  features  of  the  recent  railroad  consoli- 
dations Is  the  large  numlier  of  roads  abborbed.  which  at 
some  time  in  their  history  were  a  pari  of  the  system  which 
has  again  absorbed  them.  Omaha  anil  St.  l.ouls.  for  in- 
stance, which  the  Wabash  intcmls  to  absoib,  was  formally 
a  part  of  thai  system.  At  the  time  of  the  disintegration  of 
that  road  in  I8S6,  the  Omaha  and  St.  Lcuis  was  reorganised 
as  a  separate  company.  After  an  interim  of  fifteen  year-* 
It  has  again  returned  to  its  parent  stem.  The  Central  Rail- 
road of  New  Jersey,  which  was  acquired  by  the  Reading  in 
January  was  also  formerly  a  part  of  that  system.  The 
Reading  Railroad  leased  the  Central  of  New  Jersey  in  IRKS 
for  a  period  of  99  years.  In  188S  and  in  1SS6  default  was 
made  in  payments  under  lease,  and  the  contract  was  de- 
clared void  by  the  courts.  The  Cential  of  New  Jersey  was 
put.  into  the  hands  of  receivers,  and  iu  1887  was  reorganized 
by  a  syndicate.  Titus  these  roads  are  again  part  of  one 
system  after  nearly  a  decade  and  a  half  of  Independent  ex- 
istence. Denver  and  Rio  Grande  and  the  Rio  Grande  West- 
ern, which  have  recently  been  consolidated,  were  practi- 
cally one  system  about  twenty  years  ago;  the  relations  be- 
tween the  two  having  been  very  similar  to  those  existing 
at  the  piesent  time.  Mobile  and  Birmingham,  the  Central 
of  Georgia  and  Alabama  Great  Southern  were  ell  at  one 
period  a  part  of  the  roads  that  were  reorganized  as  the 
Southern  Railroad,  or  have  since  been  acquired  by  that 

company. 
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Mercantile  Agency  in  Trouble. 

The  Mutual  Mercantile  Agency,  with  principal  offices  In 
New  York,  and  07  branch  offices  in  different  cities.  Is  In 
financial  straits,  ami  proceeding!  in  bankruptcy  have  been 
instituted  to  terminate  the  affairs  of  the  company. 

The  .Mutual  Mercantile  Agency  was  organized  two  years 

ago  tinder  the  laws  of  the  State  of  New  Jersey  at  a  capitali- 
zation of  $2.11011.01111,  divided  equally  in  common  and  preferred 
Mock.  The  company  spent  fl.25U.tMM  In  Betting  out  a  con- 
tinuance ratiiiK  book.  It  contained  l,.VM.0ou  name*  and  rat- 
lugs.  It  had  2,4>m  pages.  Besides,  the  company  compiled 
$00,000  special  reports  from  traders.  Of  the  capital  Btock, 
but  little  over  a  million  was  paid  in.  The  common  stock 
was  UBed  to  buy  up  small  commercial  agencies  In  small 
towns.  The  preferred  st<n  k  is  held  by  710  stockholders, 
scattered  from  Montreal  to  San  Francisco.  The  company 
established  a  branch  in  every  Important  city.  It  was  really 
a  development  of  Erastus  Wiman.  who  had  previously  been 
lotiuei  ted  with  Dun's  Agency,  and  whose  troubles  with  that 
corporation  are  slill  fresh  in  the  public  mind.  Robert  Ma- 
t ruder  Is  the  president  of  the  corporation:  Maurice  U  Muhle- 
man.  vice-president,  and  Ross  M.  Turner,  manager.  Among 
the  director!  are  Darwin  H.  James,  0.  Waldo  Smith.  Frank- 
lin Edson  and  Erastns  Wiman  of  New  York;  E.  N.  Rich  of 
Paltimore:  Morris  (Baser  of  St.  IjhiIs;  Clark  Bishop  of 
Cleveland,  and  Homer  E.  Hlghley  of  Chicago. 

Robert  Magruder,  president  of  the  company,  said  that  its 
liabilities  amount  to  about  1200,000,  of  which  about  two- 
thirds  *as  owing  to  the  directors  for  money  advanced  and  • 
to  employes  for  unpaid  salaries.  '  As  soon  as  possible,"  Mr. 
Magruder  said,  "  the  creditors  will  be  called  together  afid  a 
scheme  for  reorganization  will  be  presented  to  them.  Just 
what  that  scheme  will  be  I  am  unable  to  say  at  present,  but 
it  will  lie  necessary  to  ntlse  additional  capital  if  the  company 
is  to  continue.  The  assets  are  merely  nominal  and  If  dU- 
[xtscd  of  under  a  bankruptc  y  sale  would  fetch  very  little. 
The  creditors  understand  this  ami  recognize  that  the  only 
ehance  of  obtaining  what  is  due  them  la  by  putting  the 
eompan>  on  a  11  rm  footing  a^'ain.  I  have  no  hesitation  In 
raying  that  if  the  agency  is  wound  up  the  creditors  will  get 
nothing,  but  1  have  every  reason  to  believe  that  the  majorlt) 
of  the  creditors  are  friendly  to  us  and  that  they  will  assent 
to  any  proposals  for  reorganization  which  may  be  put 
before  them." 


New  Home  for  Knickerbocker  Trust. 

It  is  announced  that  the  Knickerbocker  Trust  Company 
has  under  consideration  plans  for  the  erection  of  a  building 
at  the  corner  of  Fifth  avenue  and  Thirty-fourth  street,  a  pari 
of  the  site  of  the  old  Stewart  mansion,  which  was  occupied 
by  the  Manhattan  Club  prior  to  its  demolition.  It  is  under- 
stood that  the  plans  provide  for  a  Ave  story  structure,  with 
a  facade  suggestive  of  the  Colonial  style  of  architecture.  The 
plans  may  be  changed,  however,  and  a  twelve  story  building 
erected.  Whichever  plan  is  adopted  the  company  will  oe- 
i  upy  the  ground  floor  of  the  building.  The  idol  is  feet  and 
9  Inches  on  Fifth  avenue  and  runs  I  no  feet  along  Thirty- 
fourth  street.  It  was  purchased  from  a  syndicate,  of  which 
Charles  T.  Barney,  president  of  the  Knickerbocker  Trust 
Company,  Is  the  head,  the  price  being  $«25.0uo. 

Mr.  Deat  h,  of  Farson.  I»ach  and  Co..  New  York  and  Chi- 
cago, cabled  last  week  from  Paris  that  he  had  secured  $8,000.- 
-••io  Russian  bonds  during  his  trip  abroad,  which  will  be 
offered  for  sale  in  the  United  States  during  the  coming  fall. 

Chas.  B.  Service,  cashier  of  the  First  National  of  Sharon, 
Penna.,  was  a  visitor  In  New  York  last  week. 
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Business  Required  Another  Officer. 

The  business  of  the  New  York  National  Exchange  Bank 
having  grown  so  rapidly,  the  directors  decided  at  a  meeting 
August  to  elect  an  additional  vice-president,  and  Lewis 
K.  Fierson.  who  has  been  the  cashier  for  the  past  three 
years  and  who  has  been  largely  instrumental  In  building  up 
the  business  of  the  institution  since  its  reorganization  in 
lS'.is.  was  chosen  to  fill  the  position.  At  the  same  time 
Rollin  P-  Crant,  paying  teller,  was  appointed  cashier  to  suc- 
ceed Mr.  Plerson.  The  latter  is  probably  the  youngest  bank 
official  in  New  York,  holding  a  position  so  promine  it,  being 
but  :il  years  of  age.  He  was  made  cashier  of  the  institution 
when  but  2s  years  old.  Mr.  Grant,  the  new  cashier.  Is  also 
but  31  years  of  age.  It  is  safe  to  say  that  few,  if  any,  offl- 
elnls  of  this  age.  preside  over  banks  with  deposits  of  over 
$4.11.1  

The  last  statement  of  the  National  Exchange  Bank,  issued 
July  1.1,  compared  with  the  statement  of  September  20.  1S!'S. 
shows  very  Haltering  results.  On  the  latter  date  the  deposits 
of  the  bank  were  reported  at  $1,014,017.  while  at  the  last 
report  this  item  was  given  at  f4.12.r.,o7o,  a  gain  of  $2,481,027. 
Other  items  showed  corresponding  gains.  The  surplus  ami 
undivided  profits  grew  from  $',u.K4H  In  1S96.  to  $124,4'.-;  in 
1901.  and  the  loans  and  discounts  increased  from  $l,nS2.n;$s 
to  $3.I77,52».  The  bank  has  a  capital  of  fsno.ooo. 

Stockholders  of  Seventh  National  Sued. 

Guy  G.  Major  has  been  made  defendant  In  a  suit  for  150,- 
000  brought  In  the  Federal  courts  by  Forrest  Raynor,  re- 
ceiver of  the  Seventh  National.  Mr.  Major  was  the  larrest 
Individual  holder  of  the  stock  of  the  wrecked  institution, 
his  holdings  amounting  to  539  shares.  The  suit  Is  to  com- 
pel payment  of  the  lu.t  per  rent,  assessment  ordered  by 
Comptroller  Dawes  on  July  1".'.  The  assessment  on  39  shares 
has  been  paid  by  Mr.  Major,  but  he  refuses  to  pay  the  $50,- 
000  on  the  remaining  BOO  shares,  claiming  that  he  sold  the 
stock  before  the  assessment  was  made.  He  refused  to  give 
the  name  of  the  man  who  bought  the  stock.  The  s'ock 
was  sold  at  $.".  tier  share,  and  as  it  represented  an  Invest- 
ment of  |80,000.  Mr.  Major's  net  loss  was  $47.5011. 

This  suit  has  brought  out  the  fact  that  many  other  stock- 
holders Improved  the  same  opportunity  as  Mr.  Major  to 
dispose  of  a  part  of  their  holdings  before  the  Comptroller's 
assessment  was  ordered,  and  for  that  reason  Receiver 
Raynor  may  have  hard  work  in  collecting  the  1500,000  ne- 
cessary to  put  the  bank  s  afiairs  on  a  basis  that  will  admit 
of  a  payment  of  the  proposed  80  per  cent  to  the  depositors. 


Some  of  Our  Visitors. 

Among  the  out-of-town  bankers  In  the  city  during  the  last 
week  the  following  registered  at  the  Sealxxard  National: 

W.  A.  Williams.  President  Greenville  National.  Greenville. 
Tex.:  H.  M.  Lester.  President  City  Bank  of  New  Rochelle. 
New  Rochelle.  N.  Y.;  A.  M.  Graves.  Cashier  Red  River  Na- 
tional. Clarksville.  Tex.:  J.  I.  McDowell,  President  First 
National.  Big  Springs.  Tex.:  R.  E.  Hamilton.  City  National. 
Dallas.  Texas:  J.  D.  White,  Cashier  Collin  County  National. 
Mi  Kinney.  Texas:  J.  W.  Fry.  Presldeut  Greensboro  Loan  & 
Trtmt  Company.  Greensboro.  N.  C  :  Howard  Claiborne.  Na- 
tional Exchange  Bank.  Dallas.  Texas:  T.  C  Neal.  Cashier 
Farmers  &  Producers  National,  Slstersvllle.  W.  Va. 


Effort  to  Get  Control  of  Ninth  Nations'  Abandoned. 

Guy  G.  Major,  who  as  stated  In  "The  Financier"  has  been 
trying  to  get  control  of  the  Ninth  National,  admits  his  in- 
ability to  secure  the  desired  two-thirds  of  the  stock  of  that 
Institution.  Negotiation!  for  the  purchase  of  the  stock  nave 
now  been  discontinued. 
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RAILWAY  WORLD-NEWS  AND  COMMENT. 


Detroit  United  Railway. 

The  Detroit  United  Railway  has  issued  us  report  of  earn- 
ings for  th»'  month  of  June.  Gross  earning*  lor  the  month 
were  1291.388  in  Comparison  with  $231,247  for  the  same 
month  of  the  previous  year.  This  is  an  increase  in  groats 
earnings  ol1  over  $60.IMM.  The  comparative  returns  of  tho 
seven  monthH  of  the  c  urrent  fisc  al  year  are  as  follows: 

1900.  i  mi  i . 

Gross   $1.38l,97t.  $1,354,934 

,   778,112  837.471 


Net   $6o3.8M  $717.4*2 

The  company  has  capital  sloc  k  outstanding  to  the  amount 
of  $l2,5mi.uoo  ami  bonds  to  the  amount  of  $13,267,000.  After 
deducting  fixed  charges  the  surplus  lor  seock  purpose's  for 
the  seven  months  of  the  current  fiscal  v.»ar  is  $377,098.  in 
comparison  with  $26m.HU3  for  the  same  period  of  last  year. 


Wabash. 

it  Is  understood  that  a  proposition  has  been  made  to  the 

committee  of  landholders  of  the  Omaha  &  St.  l.ouis  by  the 
Wabash  Railroad  lor  the  ac  qulsilion  of  thai  property.  Ac  - 
cording to  the  plan  It  expected  that  alter  taking  up  the 
bonds  ot  the  Omaha  &  St.  Ixtuis.  a  considerable  amount  of 
the  proposed  new  issue  of  $3.riiM».iiiio  3>4  per  cent.  Wabash 
bonds  will  be  left  In  the  treasury  of  the  latter  company.  The 
proposition  is  expected  to  be  ratified  at  the  annual  meeting 
of  the  Wabash  Railroad  Company  in  October. 

The  Omaha  &  Sir  l.ouis  Railroad  was  lormerly  a  part  of 
the-  Wabash  system  It  formed  the  Omaha  division  of  the 
St.  Ijouis.  Kansas  City  &  Northern.  On  the  disintegration 
of  the  Wabash  it  was  foreclosed  and  reorganized  under  Its 
present  title.  In  January.  I'.H'.ii,  the  company  was  again 
placed  In  the  hands  of  receivers.  There  sre  $525,000  of 
Receiver's  certificate  s.  and  $2.37'i.<  "ii  of  4  per  cent.  BrBt 
mortgage  bonds.  The  road  runs  from  I'attotibury.  Mo.,  to 
Council  ttluffs,  la.,  and  Is  144  miles  long 


Atchison's  Progress. 

The  following  is  a  consolidated  statement  ol  the  business 
of  the  Atchison  system  for  each  fiscal  year  during  the  period 
since  July  1.  189(5: 

Year.  Mileage.     Total  Gross.  Surplus. 

1897    6.899         $30,875,729  $87,934 

1898    6.936  3y.39ti.llT,  1.836.584 

1899    7.032  4U.762.933  4.187.997 

1900    7,341  46.498,899  9.739,104 

The  increase  in  mileage  since  1896  has  been  442  miles,  or 

about  »; Vi  per  cent.  The  Increase  In  gross  earnings  was 
$15,623,170.  or  over  5o  per  cent.  The  Increase  in  net  surplus 
available  for  dividends  was  $9,651,370.  The  surplus  shown 
for  the  year  190ii  is  over  one  hundred  times  greater  than  the 
surplus  shown  for  the  year  1897. 

The  following  statement  shows  the  gross  earnings  of  the 
company,  per  mile  of  road,  for  eac  h  fiscal  year  since  July  I. 
1896: 

Year.  Gross  Her  Mile. 

1897    $4,438 

1898    5.653 

1899    5.760 

19»H>    ti.297 

The  Increase  per  mile  of  road  for  the  year  ending  June  30, 
190U.  over  the  previous  year,  was  $.'<.'(«,  or  9.32  per  cent.; 
over  the  year  ending  June  30.  1897.  the  increase1  was  $1,859, 
or  41.89  per  cent. 

The  following  yearly  statement  shows  the  development 


or  the  freight 
July  1.  1896: 

Freight 

Year.  Earnings. 

1897   $22,067,686 

1898    28.588.716 

1899    29.492.586 


earnings  of  the  company  since 


$5,574,288 
7.347,361 
8.126.141 


1900    33.729.332  9.334.661 

The  increase  in  freight  earnings  from  1897  was  $11,661,646, 
or  53  per  cent.  The  increase  In  passenger  earnings  during 
the  same  time  was  $3,760,373,  or  67  per  rent. 


Buffalo,  Rochester  &  Pittsburg. 

The  annual  report  of  this  company  has  been  issued.  1  hate 
was  no  change  in  the  mileage  of  road  operated,  the  total 
length  of  road  being  472  miles,  the  same  as  In  190",  The 
gross  earnings  for  the  year  were  $5,830,618.  an  increase  of 
$818,483.  The  operating  expenses  increased  $388,566,  leav- 
ing  an  Increase  In  the  net  earnings  of  $429,91?.  Th.i  net 
income  was  $1,215,483.  from  which  the  management  deducted 
$530,134  for  extraordinary  expenses  and  special  at*p-opria- 
tion  for  construction  and  equipment.  This  was  an  in  'c.uve 
of  183,090  over  the  amount  spent  for  similar  purposes  miring 
the  previous  year.  The  surplus  Bhown  for  the  ycillf  I  j^ra- 
tlons  was  $liS5.3<>4,  an  Increase  of  $119,328. 

From  the  year's  surplus  was  deducted  two  dividend?  of  3 
per  cent,  each  for  the  preferred  and  an  Initial  dividend  rt  2 
per  cent,  on  the  common.  This  left  a  balance  of  $205.30 ». 
which  was  carried  to  the  credit  of  balance  and  los-t,  making 
the  total  surplus  on  hand  June  30,  1901.  $1.3S9,8f6. 

The  operating  expenses,  Including  extraordinary  tzp-jiucfl 
and  improvements,  increased  13  per  rent.  The  operating 
ratio  decreased  IVi  per  cent.,  being  56.21  per  cent,  against 
57.63  per  cent,  last  year.  The  percentage  of  each  rT.mp  of 
operating  expenses  to  gross  earnings  was  as  follows: 

I.-.0I.  1!  - 

Maintenance  of  way   9.79  9.91 

Maintenance  of  equipment   11.91  13.10 

Conducting  transportation   32.20  112.57 

General   expenses   2.31  3.05 


Total    -6.21  57.63 

The  operation  of  the  Rochester  and  Pittsburg  Coal  and 
Iron  Company  for  the  fiscal  year  resulted  In  a  surplus  of 
$175,311  available  as  working  capital.  This  surplus  was  ar- 
rives! at  after  deducting  from  the  net  earnings  $108,382  prln- 
eineJ  or  bonds  paid  off.  and  $154,699  expended  for  mining  ma 
•  hinery,  buildings  and  equipment. 


r/onon's  Present  Efficient  IVanayement. 

It  is  understood  that  between  $1.5oo,oti0  and  $2,000,000  will 
be  expended  upon  Improving  the  Chteago.  Indianapolis  and 
Louisville  system  during  the  coming  season.  The  manage- 
ment intends  to  put  the  road  in  the  best  possible  physical 
condition,  and  bring  the  system  up  to  as  high  a  standard  as 
any  line  operating  south  from  Chicago.  The  principal  work 
will  be  on  the  road  between  Chirago  and  Ixmlsvllle  and  Chi- 
cago and  Indianapolis,  and  the  lines  east  of  there  in  connec- 
tion with  the  Cincinnati,  Hamilton  and  Dayton  into  Cincin- 
nati. The  Monon  operates  two  main  lines,  one  from  Mich- 
igan City,  lnd.,  to  Louisville  via  Rochdale,  and  one  from 
Chicago  to  lyouiHville  and  Indianapolis  and  Cincinnati.  Dur- 
ing the  past  few  years  a  great  deal  of  money  has  been  ex- 
pended in  betterments  of  this  system,  and  much  benefit  i? 
traffic  has  resulted.  Under  the  present  management  the  road 
has  been  so  improved  that  It  Is  to-day  one  of  the  best  earn- 
ing properties  per  mile  In  the  country.  Under  the 
extensive  plan  it  is  intended  to  replace  all  of  the 
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bridges  ami  culverts  on  both  lines  with  steel  structures  on 
stone  foundation*,  and  new  85  and  9't-pound  steel  rails  are  to 
be  laid  and  the  lighter  steel  put  on  the  branches.  Owing  to 
these  improvements  there  has  been,  since  January  1.  only 
four  "late"  marks  against  the  through  passenger  trains  on 
its  line  between  Chicago  and  Indianapolis,  and  the  record 
or  the  Chicago-Cincinnati  service  is  even  better.  Practical 
railroad  men  will  appreciate  the  value  of  this  record  even 
better  than  the  general  public. 

The  present  management  has  been  in  charge  of  the  Motion 
for  only  four  years,  but  'luring  that  short  time  they  have 
really  accomplished  wonders.  Muring  this  time  the  gross 
earnings  have  Increased  over  36  per  cent.  But  what  gives 
an  even  letter  Idea  of  the  excellent  manner  in  which  the 
road  has  been  managed,  is  the  fact  that  during  this  time 
the  maintenance  of  way  and  structures,  and  the  maintenance 
of  equipment  show  an  Increase  in  amount  of  nearly  100  per 
cent,  put  back  Into  the  property.  At  the  same  time  the  con- 
ducting of  transportation  and  general  expenses  department 
were  no  wisely  and  economically  managed  that  the  total 
operating  expenses,  notwithstanding  the  greatly  increased 
traffic,  have  Increased  only  about  IS  per  cent.  The  percent- 
age which  the  conducting  of  transportation  takes  up  on  the 
Motion  is  smaller  than  that  of  nearly  any  other  railroad  in 
the  country.  The  figures  ror  the  fiscal  year  I'.mi  have  not 
yet  been  given  out.  but  for  the  previous  year  the  percentage 
of  conducting  transportation  was  only  26.9  per  cent  — over 
5  per  cent,  lower  than  the  average. 

In  many  quarters  It  is  confidently  expected  that  a  dividend 
will  be  paid  upon  the  Morion  stock  during  the  current  fiscal 
year.  The  earnings  of  the  company  are  of  such  a  volume 
that  they  certainly  justify  this  expectation.  Uwing  to  the 
fact  that  the  company  has  not  paid  a  dividend  for  some 
years  it  has  succeeded  in  accumulating  one  of 'the  largest 
surpluses  of  any  of  the  smaller  roads  in  the  country. 


Electric  Traction  and  Farm  Producta. 

The  report  of  the  Industrial  Commission  on  the  distribu- 
tion of  farm  products  shows  that  the  cost  of  hauling  farm- 
ing products  over  country  roads  Is  estimated  at  l9uo.otMi.itOO 
a  year,  or  more  than  the  entire  cost  of  operating  all  the 
railways  in  the  United  States,  which  Is  placed  at  $818,0<k).- 
000.  The  average  haul  to  the  nearest  shipping  station  la  12 
miles,  and  the  average  cost  U  25  cents  per  ton  per  mile,  or  $" 
per  ton  lor  the  12  miles. 

By  comparing  this  ton  mile  cost  with  the  average  ton  mile 
revenue  for  all  the  railroads  of  the  country,  which  is  only 
about  7  mills,  the  Immense  opportunity  that  lies  in  this 
Held  for  electric  railways  is  readily  seen.  The  great  future 
of  the  electric  railways  of  the  country  lies  not  so  much  in 
their  ability  to  compete  with  the  railroads,  as  In  the  oppor- 
tunity that  is  afforded  them  as  feeders  to  the  great  systems 
of  the  country.  That  this  possibility  1b  fully  realized  by  the 
electric  railway  magnates  Is  shown  by  the  rapid  develop- 
ment that  theHe  lines  are  making  as  freight  carriers. 
Throughout  the  country  they  are  extending  their  lines  into 
new  territory,  and  standardizing  equipment  and  road-bed 
in  order  to  enable  the.  hauling  of  the  heaviest  traffic.  No 
statistics  have  yet  been  compiled  showing  the  full  extent  to 
which  this  development  has  been  carried,  but  there  is  little 
doubt  that  the  movement  has  been  far  more  extensive  and 
widespread  than  has  been  generally  thought. 

It  has  been  pointed  out  that  the  trunk  lines  as  at  present 
constituted  are  fully  capable  of  handling  from  three  to  five 
times  the  amount  of  traffic  they  now  carry.  To  parallel  tbi» 
existing  roads  would  not  only  be  useless,  but  practically  im- 
possible, leaving  out  the  Insurmountable  difficulties  a  new 
company  would  encounter  in  attempting  to  secure  a  right  of 
way  or  adequate  terminals  In  any  of  the  larger  cities.  It  is 
certain  that  no  Itanking  house  would  ever  consider  for  a  mo- 


ment the  underwriting  of  the  securities  of  any  such  proposed 
company. 

As  shown  in  a  recent  article  in  this  paper,  practically  the 
entire  railroad  building  of  1901.  which  bids  fair  to  aggregate 
5.000  miles  before  the  year  is  closed,  is  composed  of  short. 
branches  built  as  feeders  to  the  already  existing  roads.  While 
this  development  of  the  railroads  of  the  country  will  be  con- 
tinued, yet  it  seems  that  It  will  be  outstripped  by  the  ex- 
tension of  the  electric  railways  for  a  similar  | 


Big  Four. 

The  Cleveland.  Cincinnati.  Chicago  and  St,  Louis  has  is- 
sued Its  report  for  the  month  of  June,  thus  completing  the 
fiscal  year     The  income  account  of  the  company  for  the 
twelve  mouths  was  as  follows: 
EARNINGS: 

Freight   $11,640,002 

Passengers    4.979.651 

U*U    635,402 

Express    363.776 

Hents   258.656 

Total  earnings   $17,877,487 

EXPENSES: 

Operating  expenses  $11,706,324 

Car  service   410,326 

Insurance    26.042 

Taxes    612,944 

Total  expenses   $12,755,636 

Net  earnings   $5,121,851 

Fixed  charges   2.916.9C2 

Balance    $2,204,889 

This  shows  an  Increase  of  $13,840  available  for  dividend 
purposes  over  that  of  the  previous  year.  There  was  no 
change  in  capitalization  or  funded  debt.  During  the  fiscal 
year  1000  the  surplus  was  equal  to  5  per  cent,  upon  the  pre- 
ferred stock  antl  6.5  per  cent,  upon  the  common.  The  show- 
ing for  the  fiscal  year  just  closed  Is  seen  to  be  very  near  the 
same.  But  the  showing  Is  In  reality  a  better  one  In  that  a 
larger  amount  of  the  earnings  of  the  company  was  put  back 
Into  the  property  in  Improvement*  and  betterments  than 
during  the  previous  year. 


Lehigh  Vallsy. 

A  statement  of  Importance  bearing  upon  the  I<ehlgh  Val- 
ley Is  made  in  the  report  of  the  Erie  Railroad  Just  issued. 
Chairman  Thomas,  the  president  of  that  road,  who  Is  also 
chairman  of  the  I>»high  Valley  Railroad,  on  his  comments 
of  Erie's  operations  baa  this  to  say  of  Erie's  relations  with 
the  Lehigh  Valley  Railroad: 

"An  opportunity  has  been  presented  to  your  Board  to  se- 
cure an  Interest  In  the  stock  of  the  Lehigh  Valley  Railroad 
Company,  and  believing  that  it  would  promote  generally  a 
better  understanding  and  greater  harmony  between  the  man- 
agements  of  the  two  companies,  as  well  as  ultlmatel 
a  profit  upon  the  Investment.  It  was  deemed  wise  to 
such  purchase.  The  Board  is  confident  that  this  action  will 
Ik>  a  material  advantage  to  the  Erie  Company." 

The  reports  of  the  Reading  and  the  rest  of  the  anthracite 
coal  carrying  roads  will  be  awaited  with  interest,  as  this 
official  admission  indicates  that  the  Lehigh  Valley  Railroad 
has  at  last  been  divided  among  these  roads.  This  Is  gener- 
ally what  disposition  was  thought  would  be  made  of  tho 
company  ever  since  the  election  of  the  representatives  of  the 
anthracite  coal  carrying  roads  on  the  directory  of  that 
company. 
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Denver  and  Rio  Grande. 

The  Btatement  of  earnings  of  the  Denver  and  Rio  Grande 
for  the  month  of  June,  thus  completing  the  fiscal  year,  has 
been  received.  Gross  earnings  for  the  year  were  the  largest 
In  the  history  of  the  company,  amounting  to  $11,452,403,  an 
increase  of  $1,106,324  over  the  previous  year.  Operating  ex- 
penses were  liberally  charged.  The  surplus  for  the  year 
available  for  dividend  purposes  amounted  to  $1,013,422,  this 
being  slightly  over  S  per  cent,  on  the  I2S.65M.OOO  of  preferred 
stock  outstanding  before  the  recent  iBsue,  to  provide  for  the 
purchase  of  Klo  Grande  Western. 

Under  the  present  management  the  principal  condition  of 
the  Denver  and  Kio  Grande  has  been  greatly  Improved  dur- 
ing the  last  few  years.  The  company  is  understood  to  be 
preparing  to  spend  considerable  money  In  improving  the 
main  line  betwpen  Salt  I.ake  and  Ogden.  The  engineering 
department  has  laid  out  a  system  of  improvements  that, 
when  completed,  will  reduce  the  maximum  grade  over  this 
stretch  of  road  from  1  per  cent,  to  6-10  of  1  per  cent.,  and 
enable  the  company  to  greatly  Improve  its  train  loading 
and  the  general  efficiency  of  its  operating  department. 


Missouri  Pacific. 

A  statement  has  been  issued  in  Wall  Street  showing  the 
amount  of  securities  held  by  the  Missouri  Pacific,  represent- 
ing ownership  in  properties  tributary  to,  but  not  included 
in  li  e  mileage  of  the  Missouri  Pacific  system.  The  principal 
iten.s  of  these  investments  held  free  In  the  Missouri  Pacific 
treasury  are  as  follows: 

Amount.  Income. 

Texas  and  Pacific  stock  $3,000,000   

Denver  and  Rio  Grande  common  and 

preferred  stock  12.5oo.nu0  $365,000 

Coal  lands  and  mines   4.000.000  200,000 

Pacific  Express  stock   3.000.000  260,000 

Texas  and  Pacific  2d  income  22.000.000     •  1,100,000 

Wabash  Debenture  bonds   3,261,000   

Making  a  total  cash  value  of  securities 

held  by  Missouri  Pacific  on  mileage 

other  than  Its  own  of  $47,761,000  $1,865,000 

This  amount  is  equal  to  62%  per  cent,  of  the  $76,110,000  of 
the  capital  stock  of  Missouri  Pacific,  and  reveals  the  fact 
that  the  Missouri  Pacific  is  not  entirely  dependent  upon  its 
own  mileage  for  Its  earnings. 


Chicago  A  Northwestern'*  Funded  Debt. 

Editor  "The  Financier;-  Sir:— What  is  the  present  posi- 
tion of  Chicago  and  Northwestern,  as  regards  outstanding 
Indebtedness,  and  what  saving,  prospectively,  Ib  there  in  re- 
funding operations?  BANKER. 

Minneapolis.  August  17.  1901. 

In  1897Chicago& Northwestern  authorized  a  new  mortgage 
for  $165,000,000.  running  90  years,  to  refund  existing  bonds. 
Bonds  under  this  Issue  bear  such  Interest,  not  over  5  per 
cent.,  as  may  be  deemed  advisable  at  time  of  issue.  Sufficient 
bonds  were  to  l>e  reserved  to  retire  $131  .64m.omo  of  underlying 
obligations,  anil  the  remainder  was  to  be  used  for  additions 
and  improvements,  the  company  to  receive  $4.000000  at  once 
and  $1,000,000  in  any  one  year,  as  may  be  required  to  meet 
the  cost  of  permanent  Improvements  and  additions  includ- 
ing equipment,  which  had  been  actually  made.  The  mort- 
gage provides  for  the  certification  of  the  bonds  by  the  trust 
company,  and  also  provides  that  the  prior  lien  bonds  Rhall 
be  paid,  retired  or  refunded  at  or  before  maturity,  and  in  no 
event  Ik>  extended,  so  that  hereafter  this  mortgage  shall  be 
a  first  Hen  upon  the  entire  property  and  assets  of  the  com- 
pany. During  the  fiscal  year  just  closed  bonds  to  the  total 
amount  of  $2.250.01.10,  bearing  Interest  as  high  as  fi  per  cent., 
were  retired  in  exchange  for  an  equal  amount  of  Chicago 
and  North  western '8  3«£  per  cent,  general  mortgage  bonds. 
The  annual  saving  in  interest  on  account  of  this  exchange 


will  amount  to  $82,910.  Since  these  general  bonds 
authorized  in  1897,  $15,330,000  of  the  total  amount  have  I 
Issued.  Of  this  amount  $317,000  are  held  in  the  sinking  fund, 
and  $3,185,000  are  owned  by  the  company,  tearing  bonds  to 
the  amount  of  $11,828,000  outstanding.  The  $3,185,000  of  the 
3Vz  per  cent,  bonds  which  the  company  holds  were  bonds 
which  were  authorized  from  time  to  time  for  improvements 
and  additions  and  which  the  company  has  not  had  occasion 
to  use.  Approximately  $10,3.10,000  of  the  underlying  bonds 
have  been  refunded  during  this  time,  leaving  $121,313,000  of 
underlying  bonds  outstanding  at  the  present  time  for  which 
the  general  mortgage  3Mt  per  cent,  bonds  of  the  Northwestern 
are  reserved.  The  annual  saving  on  the  total  amount  of 
bonds  refunded  with  general  mortgage  bonds  since  1897 
amount  to  $324,625. 

At  the  present  time  the  Chicago  and  Northwestern  has 
outstanding  $121.315.o.  o  or  bonds  for  which  its  3%  per  cent 
general  mortgage  bonds  are  reserved,  and  which  it  is  in- 
tended to  refund  from  time  to  time.  The  interest  on  these 
bonds  range  from  4  to  7  per  cent.,  the  average  interest  on 
the  entire  amount  being  6  per  cent.  When  the  general 
mortgage  bonds  of  1897  were  authorized  the  management 
were  given  the  right  to  fix  the  Interest  at  whatever  rate  It 
was  deemed  advisable  at  time  of  issue.  But  the  Northwest- 
ern s  credit  is  now  so  definitely  fixed  that  it  may  be  accepted 
that  all  of  the  bonds  will  be  issued  at  3H  per  cent.  At  thiB 
rate  the  annual  interest  saving  when  the  entire  amount  is 
refunded  will  be  $1,819,725.  which  saving  In  Itself.  Is  equal 
to  3  per  cent,  upon  the  entire  capital  stock,  both  common 
and  preferred  of  the  Chicago  and  Northwestern. 


Grand  Trunk. 

The  half  yearly  report  of  the  Grand  Trunk  of  Canada,  ior 
the  six  months  ended  June  30.  compares  as  follows: 

1901  1900. 

Gross    $11,119,680  $10,345,540 

Expenses   7.508.700  7.008.120 

Net    $3,610,980  $3,387,420 

Charges   2,549.070  2,387.718 

Balance    11,011.910  $999,702 

G.  T.  W.  Iobs   30.618  149.688 

Balance    $l.o3t.2S2  $S5o.oh 

D.  O.  H.  M.  loss   88.452  111.294 

Surplus    $942,840  $738,720 

The  gross  earnings  show  an  Increase  of  $724,140.  expenses 
increased  $500,.* so.  and  net  earnings  show  an  increase  of 
$223,560.  The  surplus  of  $942,840  added  to  the  balance 
of  $l2.1.*.o  from  December.  1900,  makes  a  total  amount  of 
$954,990  available  for  dividend,  which  will  a  lmit  of  the  pay- 
ment of  the  full  dividends  lor  the  half  year  on  the  4  per  cent, 
guaranteed  stock,  and  the  5  per  cent.  1st  preferred  stock, 
leaving  a  balance  of  about  $32,562  to  be  carried  forward. 


Bad  News  a  Bullish  Factor  for  Southern  Pacific. 

Rumors  have  again  become  current  that  the  directors  are 
considering  the  declaration  of  a  dividend  upon  Southern 
Pacific  stock.  1'ntil  the  recent  damage  to  the  corn  crop  It 
had  been  settled  definitely  that  the  earnings  of  the  road 
would  be  used  in  improvements  and  betterments,  and  any 
question  regarding  dividend  payments  was  not  to  be  con- 
sidered until  the  physical  condition  of  the  entire  property 
bad  become  greatly  improved.  Hut  the  recent  damage  to  the 
corn  crops,  In  adversely  affecting  the  earnings  of  1'nion 
Pacific,  has.  strange  to  say.  become  a  bullish  factor  in  the 
consideration  of  Southern  Pacific.  The  earnings  of  Southern 
Pacific  are  excellent,  and  the  crop  damage  will  not  seriously 
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affect  them,  its  traffic  being  so  widely  diversified  that  the. 
system  is  dependent  to  only  a  small  extent  on  any  particular 
crop  or  Industry.  The  earnlngB  of  the  Union  Pacific,  on  the 
other  hand,  will  undoubtedly  be  cut  considerably  by  the 
shortage  of  the  corn  crop,  and  the  management  is  consider- 
ing whether  It  will  be  able  to  meet  the  fixed  charges  It  has 
accrued  by  the  purchase  of  Southern  Pacific  without  re- 
ceiving any  return  upon  this  stock. 

But  this  rumor  of  a  dividend  payment  upon  Southern  Pa- 
cific must  not  be  considered  In  any  respect  as  final.  Indeed 
It  Is  officially  stated  that  a  resolution  was  adopted  by  the 
Southern  Pacific  directors  some  time  ago  providing  that  no 
dividend  be  paid  from  the  company's  earnings  for  the  fiscal 
year  ended  June  30,  1901,  as  surplus  earnings  are  needed  for 
improvements  already  planned.  This  resolution,  it  would 
seem,  would  finally  settle  the  question. 

As  far  as  Southern  Pacific's  ability  to  pay  a  dividend  upon 
its  stock,  however,  is  concerned,  there  can  be  no  question. 
It  is  earning  between  5  and  6  per  cent,  and  could  easily  pay 
2  per  cent,  upon  its  stock  and  have  a  handsome  surplus  left, 
which  could  be  used  or  reserved  for  general  Improvements. 
The  need  of  extensive  Improvements  throughout  the  South- 
ern Pacific  system  has  been  brought  out  repeatedly  In  these 
columns,  and  the  new  controlling  Interest  has  stated  recently 
that  it  Intends  to  Inaugurate  a  policy  that  will  look  to  the 
general  raising  of  the  company's  standard  nearer  to  that 
of  other  railroads.  Hut  on  the  other  hand  It  Is  a  question 
how  long  the  Union  Pacific  management  will  be  willing  to 
burden  that  road  with  the  fixed  charge  Incurred  by  the  pur- 
chase of  Southern  Pacific,  without  receiving  any  return 
whatever  upon  the  stock.  The  Union  Pacific  management 
has  shown  that  It  Is  not  desirous  of  securing  any  Immediate 
return  upon  Its  investments,  but  it  is  also  equally  as  certain 
that  It  has  no  Intention  of  loading  Itself  with  a  permanent 
fixed  charge  of  nearly  J2.ouo.000.  For  the  fiscal  year  1900. 
Southern  Pacific  showed  a  surplus  of  $7,253,420.  Practically 
every  cent  of  this  amount  returned  to  the  property.  For 
the  fiscal  year  Just  closed  the  surplus  will  probably  amount 
to  over  IIO.OOO.OOO.  By  Its  determination  to  declare  no  divi- 
dends upon  the  stock  out  of  these  earnings  It  has  shown  that 
it  Intends  to  put  practically  all  of  thin  amount,  also,  back 
Into  the  road.  While  the  property  of  the  Southern  Pacific 
needs  extensive  improvement,  it  is  certain  that  it  does  not 
need  any  such  Immense  annual  expenditure  as  this.  A  dec- 
laration of  2  per  cent,  which  the  Southern  Pacific  could 
meet  and  still  continue  to  greatly  Improve  Its  property, 
would  enable  the  Union  Pacific  to'meet  the  fixed  charges  it 
has  Incurred,  and  leave  its  own  hands  free  to  carry  out 
whatever  plans  or  negotiations  may  be  considered  desirable. 

St.  Paul's  Probable  Dividend. 

In  a  generally  sluggish  and  Inactive  market  the  securities 
of  the  St.  Paul  Railroad  have  shown  considerable  activity 
and  strength.  That  some  action  will  be  taken  on  the  divi- 
dend question  at  the  meeting  of  the  directors  in  the  fall  Is 
generally  expected.  The  opinion  differs  as  to  whether  the 
regular  dividend  will  be  increased  to  7  per  cent.,  or  whether 
an  extra  dividend  of  1  per  cent,  will  be  declared.  In  view 
of  the  Inherent  conservatism  of  the  St.  Paul  directors  it 
seems  much  the  more  probable  that  the  directors  will  at 
first  declare  an  extra  dividend  of  1  percent.,  with  the  possi- 
bility that  the  stock  will  be  placed  upon  a  regular  7  per  cent, 
basis  If  the  earnings  of  the  company  continue  at  the  present 
volume. 

This  policy  Is  looked  upon  as  a  compromise  between  two 
factions.  It  Is  known  that  there  are  several  large  interests 
which  think  that  the  time  has  come  when  the  company  can 
safely  follow  a  more  liberal  dividend  policy.  While  agree- 
ing that  the  company  should  continue  to  maintain  fully  and 
add  all  reasonable  improvements  to  the  property,  yet  they 
think  that  the  physical  condition  of  St.  Paul  has  been  Im- 


proved so  vastly  by  the  lavish  expenditures  of  recent  years 
that  there  Is  no  reason  why  the  system  should  continue  to 
put  such  a  large  portion  of  its  earnings  back  Into  the  road 
as  has  been  so  diverted  heretofore.  With  earnings  which 
on  their  face  amount  to  over  9  per  cent.,  and  with  at  least  4 
per  cent,  additional  put  back  into  the  property  over  and 
above  what  might  be  considered  a  generous  outlay,  they  see 
no  reason  why  the  stock  of  the  company  should  not  be 
placed  upon  a  7  per  cent,  basis,  and  the  dividend  continued 
indefinitely  at  that  rate.  In  this  opinion  the  preferred  stock- 
holders agree.  The  preferred  st<  ck  Is  entitled  to  7  per  c  ent., 
then  the  common  stock  Is  entitle  d  to  7  per  cent.,  after  which 
both  classes  of  stock  share  equ  illy  In  all  future  payments. 
Wltu  both  receiving  the  regular  7  per  "ent.  dividend,  the 
prelerred  stockholders  would  stand  a  belter  chance  of  re- 
ceiving an  extra  disbursement  from  time  to  time. 

On  the  other  hand  there  is  a  conservative  element  In  the 
St.  Paul  board  that  opposes  any  Increase  In  the  dividend  at 
the  present  time.  It  Is  understood  that  a  compromise  has 
been  arrived  at  between  the  two  Interests  whereby  an 
extra  dividend  or  1  per  cent,  will  be  declared  by  the  direc- 
tors this  fall,  and  the  stock  put  uiwin  a  regular  7  per  cent, 
basis  the  tollowlng  year  if  the  earnings  justify  such  a  policy 
at  that  time. 


Erie's  Bright  Prospects. 

The  earnings  of  Erie  for  the  year  just  closed  are  c  ertainly 
most  satisfactory  when  the  general  conditions  which  the 
company  had  to  encounter  during  the  year  are  considered. 
For  the  first  five  months  of  Erie's  fiscal,  year,  gross  earn- 
ings showed  uninterrupted  decreases,  due  to  the  strike  of 
the  miners  in  the  anthracite  districts  during  the  latter  part 
of  last  year.  By  the  first  of  last  December  gross  earnings 
showed  an  aggregate  decrease  of  over  $1,000,000.  The  de- 
crease in  net  earnings  amounted  to  nearly  $5o<i.imio.  At  that 
time  there-  appeared  little  possibility  of  Erie's  showing  any- 
thing like  as  large  earnlngB  as  during  the  previous  fiscal 
year.  It  was  generally  thought  that  the  anthracite  strik« 
had  so  paralyzed  its  general  business  that  It  would  require 
at  least  a  year  to  recover  from  the  blow. 

But  in  December  a  turn  In  the  earnings  was  reported,  and 
instead  of  a  large  decrease,  a  small  Increase  In  both  gross 
and  net  earnings  was  shown.  This  was  followed  by  an  unin- 
terrupted Increase  In  earnlngB  for  the  rest  of  the  fiscal  year, 
and  the  completed  report  Just  Issued  shows  that  the  de- 
crease In  both  the  gross  and  net  earnings  was  not  only  fully 
recovered,  but  an  actual  increase  of  $809,271.1  in  gross,  and  a 
still  larger  Increase  of  $850,901  in  net  earnings,  was  re- 
ported. A  comparison  of  the  twelve  months  of  the  fiscal 
year  Just  c  losed  with  the  fiscal  year  189$,  shows  that  gross 

In  the  light  of  Its  Increased  earnings  an  examination  of 
earnings  increased  during  this  time  nearly  $fi.00fl.000. 
Erie's  freight  traffic  brings  out  an  interesting  .act.  The 
traffic  statistics  show  that  as  far  as  volume  of  freight 
handled  Is  concerned,  the  company  did  not  recover  from  the 
Tailing  off  in  tonnage,  caused  by  the  strike.  The  tons  of 
general  freight  carried  show  a  decrease  or  521.241  tons;  the 
tons  of  coal  carried  a  decrease  of  I2»i,949  tons,  and  the  tons 
of  all  freight  carried  one  mile  reveals  a  comparative  de- 
crease ol  l>;s.373.987  tons.  Yet.  notwithstanding  this  de- 
creased tonnage  movement,  total  freight  earnings  show  an 
increase  of  $157. 000. 

This  favorable  exhibit  was  due  to  several  facts.  The 
average  tons  or  freight  in  each  train  Iucreasod  from  369  to 
375  tons,  revealing  Increased  efficiency  In  the  operating 
department.  The  average  distance  hauled  per  ton  Increased 
from  191.405  to  191.910  miles.  But  the  main  reason  for  the 
flattering  increase  In  earnings,  notwitnstanding  the  de- 
creased tonnage,  was  undoubtedly  due  to  the  higher  and 
more  staple  rates  received  during  the  larger  part  of  the 
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year.  The  Increased  revenue  derived  from  higher  rates  add- 
ed considerably  to  earnings,  while  they  In  nowise  caused 
any  increase  in  the  operating  expenses — a  fact  which  is  re- 
flected in  the  decrease  of  ulioul  $5o,ooo  shown  in  the  opera- 
ting expense*. 

The  surplus  shown  by  Erie  for  the  year  is  12.800,000.  This 
is  Sufficient  to  pay  the  full  dividend  on  both  the  first  and  the 
second  preferred  stocks.  During  the  year  the  company 
charged  nearly  S1 .2"t'T.<«.n  to  operating  expenses  for  Im- 
provement. This  amount  is  equal  to  about  I  >*,  per  rent, 
upon  the  common  stock.  With  such  a  showing  in  a  year  in 
which  the  company  had  to  encounter  a  strike  lasting  nearly 
three  months,  the  prospects  for  the  current  fiscal  year, 
when  the  anthracite  trade  is  in  particularly  good  shape,  the 
coal  traffic  exceptionally  heavy,  ami  the  rales  higher  ami 
better  maintained  than  for  yi  ars.  certainly  go  far  to  Indicate 
that  the  coming  year  will  be  the  most  prosperous  one  In 
the  history  of  the  road. 


IN  NEW  YORK. 

.  Ifftlltllincd  friHIl  (nice  O".  I 

New  York  National  Exchange  to  Increase  Capital. 

The  capital  of  the  New  York  Exchange  National  Is  to  be 
increased  from  $3no,ooo  to  $5oo.OW.  by  the  Issue  of  2.000  addi- 
tional shares  of  the  par  value  of  $1ou  each,  at  the  price  of 
1200  per  share.  A  special  meeting  of  the  stockholders  will 
shortly  be  held  for  the  purpose  of  voting  on  the  proposition. 
The  dtre<  tors  and  holders  of  more  than  two-thirds  of  the 
exist  "tig  stock  have  informally  approved  of  the  plan. 


Will  Attsnd  Bankers'  Convention. 

Alfred  J.  McGrath  of  the  Bank  of  New  York.  N.  B.  A.,  will 
attend  the  convention  of  the  American  Bankers  Association 
at  Milwaukee  on  September  21.  25  and  2<>.  He  goes  as  a  dele- 
gate from  the  bank  and  will  be  located  at  the  Hotel  Pflster. 


Quiet  in  the  Local  narking  Field. 

No  announcement  of  a  new  bank  to  he  located  In  New 
York  City  has  been  made  since  the  Empire  State  Bank 
made  public  its  intention  to  Iiegin  business.  In  the  mean- 
time two  National  institutions— the  Continental  National 
and  the  National  Bank  of  the  Republic,  have  ceased  to  exist. 
The  Domestic  Exchange  National  has  changed  its  title,  and 
has  come  under  clearing  house  domination.  The  Federal 
National  and  the  National  Security  Bank,  which  were  pro- 
jected last  spring,  have  not  materialized,  nor  is  it  likely  that 
either  will.  No  pending  consolidations  are  announced,  and 
for  the  first  time  in  months  the  local  situation  appears  to  be 
undisturbed  by  rumors. 


No  Statement  From  Seventh  National. 

No  date  has  been  set  when  a  statement  as  to  the  reor- 
ganization of  the  Seventh  National  can  be  given  out.  Ac- 
<ordlng  to  William  Nelson  Cromwell,  counsel  for  the  defunct 
institution,  it  will  also  be  some  time  before  the  receiver  of 
the  failed  brokerage  firm  of  Henry  Marquand  &  Co.  will  be 
in  a  position  to  give  out  a  statement 


The  fact  that  a  corporation  which  executed  a  note  was  in- 
solvent did  not  excuse  the  failure  of  the  holder  from  making 
a  demand  on  the  corporation,  and  from  serving  notice  of  non- 
payment on  the  indorser.   Moore  vs.  Alexander  et  al.,  71  K. 

Y.  Supp.  420. 


Where  defendant  took  a  note  and  mortgage  as  additional 
security  for  a  pre-existing  debt  without  release  of  any  se- 
curity already  held,  or  agreement  for  the  extension  of  time, 
It  was  not  a  bona  fide  holder  for  value.  Maynard  vs.  Davis  et 

al..  m;  N.  W.  Rep.  (Mich.)  1051. 


TRUST  COMPANIES. 

Increases  Capital. 

The  stockholders  of  the  Dollar  Savings  and  Trust  Com- 
l>any  of  Youngstown.  O..  have  voted  to  inrrease  the  capital 

from  ♦3011,0110  to  $5oo.  ».    The  pike  of  the  new  issue  of 

stock  will  be  |140  per  share.  The  present  stockholders  will 
lie  allowed  to  subscribe  for  $100, uoo,  the  remainder  having 
been  disposed  of  to  subscribers  who  will  benefit  the  com- 
pany. Coming  concurrently  with  the  company's  erection 
Of  a  large  anil  handsome  office  building  at  a  cost  of  JJ  1 
this  step  marks  an  Important  event  in  the  history  of  this 
institution  which  has  made  an  enviable  reputation  since  1U 
organisation  In  1>>!>7.  This  concern  enjoys  the  distinction 
of  having  more  depositors  in  proportion  to  the  population 
of  the  community  from  which  it  draws  Its  business  than 
any  other  similar  institution  in  the  United  States.  The  de- 
posits exceed  $2.0oii,ooi»,  and  thete  are  over  9,000  depositors. 

Pittsburg  Company  to  Double  Capital. 

The  stockholders  of  the  Valley  Trust  Company  of  Pitts- 
burg. Pa.,  by  a  unanimous  vote,  have  authorized  an  Increase 
of  the  capital  from  $125,000  to  $250.nOO.  The  new  stock  is  to 
he  sold  at  $150  per  share,  and  present  shareholders  are  ti> 
have  the  first  right  to  subscribe. 


Milwaukee  Trust  Companies  Consolidated. 

'the  merger  of  the  Wisconsin  Trust  Company  and  the 
Milwaukee  Trust  Company  has  been  completed,  the  formal 
transfer  of  the  property  of  the  former  to  the  latter  having 
taken  place  last  week.  It  Is  rumored  that  the  capital  of  the 
Milwaukee  Trust  Company  will  now  be  increased,  although 
another  report  states  that  the  Wisconsin  Trust  Company 
will  retain  its  legal  existence  and  be  conducted  as  an  aux- 
iliary to  the  Milwaukee  Trust  Company. 


New  Texas  Company. 

The  Dallas  (Texas)  I.oan  and  Trust  Company  has  been 
incorporated  with  a  capital  of  $5o.uou  by  Frederick  Fleming, 
A.  Templeton  and  Henry  D.  I.indsley. 


President  Institute  of  Bank  Clerks. 

James  0,  Cannon,  vice-president  of  the  Fourth  National 
of  New  York,  has  been  elected  president  of  the  Institute 
of  Bank  Clerks.  American  Bankers  Association,  to  Oil  the 
vacancy  caused  by  the  resignation  of  Wm.  C.  Cornwell,  and 
J.  F.  Thompson,  cashier  of  the  Seaboard  National  of  New 
York,  has  been  elected  treasurer.  Mr.  Cannon  has  beeu 
acting  president  for  some  time. 


Competition  among  the  larger  New  York  banks  for  desir- 
able accounts  Is  not  abating.  The  recent  merger  of  Bank 
of  the  Republic  with  the  First  National  has  led  to  an  active 
canvass  on  the  part  of  some  Institutions  for  the  business 
which  was  Bet  free,  and  these  efforts  in  many  cases  have 
been  successful.  But  so  Intricate  are  the  ramifications  of 
bank  ownership  in  New  York,  that  some  customers,  who 
did  not  transfer  their  business  to  the  succeeding  Institution 
in  the  latest  instance  of  merger,  have  placed  their  accounts 
with  banks,  which  while  considered  Independent,  are  yet 
affiliate. I  closely  with  the  managing  interests  of  the  Institu- 
tion from  which  the  business  was  sought  to  be  diverted. 
The  effect,  therefore,  so  far  as  the  profit  of  these  particular 
accounts  are  concerned.  Is  exactly  the  same  as  though  no 
transfer  had  been  made.  The  National  Bank  of  Commerce 
has  been  active  in  solicltin;  new  accounts  of  late  through 
canvassers.  Its  officers  having  determined  to  force  the  In- 
stitution's totals  to  the  highest  point  available.  Probably 
every  former  patron  of  the  National  Bank  of  the  Republic 
has  been  called  upon  by  agents  lately,  soliciting  balances, 
and  with  considerable  success. 
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National  Banks  Organized. 

tOHHIl'IAL.) 
Hlrsi    .Si.tU.iml   of  (Srunlsvllle.  Maryland. 

Capital.  *-.-..<•«>.  C.H.Jcimluir*.  I'reat.  . 

CasJilcr. 

Laaifalde  Natl  ..f  Aiitiso.VVis.  Cap.  *sUS.'l. 
H.  Allien.,  President.  M.  C.  Hamplirey,  Cn.lj 
Irr. 

Hirst  National  of  M.n.»acld.  Mass.  Capital. 
».>•..»«>.  Alfred]  11.  Uajr.  President .  Ira  «'. 
Oray.  I'analer. 

Applications  lo  Organise  Na.ional  Bank* 
Approved. 

(ovriciAij 

Hir.t  National  of  Jackson.  Alabama,  Cupl 
lal.  »J.-..."«..  E.  J  Buck,  Mol.lt.-.  Ala.  I».  II. 
Warivn.  A    Mi  Wins.  S.  T.  Woodard.  J.  0. 

■tewart. 

Hirst  National  of  Newton.  X.  C.  Capital. 
rt'..'»".  w,  c,  Krapaa.  Horpajr,  x.  c.  L.  i: 
Boytiss,  U  s.  Keujroa,  J.  A.  Voder.  l». 
Carpeater. 

Plrat  National  of  Uvc  Oak.  Florida.  Capital, 

 Jrj  A.  Hard..-.  U*«  "..k.  Hla.  '  h  i« 

II.  Broarn.  S.  J.  White,  J.  It.  Barton,  p.  P. 
Anderson.  Blanks  scot  lo  Hardee  and  Ha- 
dec.  Uvc  Oak,  Hla. 

l';irtu.T-  and  Merchants  National  of  Hor 
ncy.  Texsa.  Capital.  138.000.  John  M.  Oarta, 
Forney,  Tvxaa,  J.  F.  tirlffln.  C.  8.  Rhode*, 
II   V.-nn.-r.  .I  M.  l>avls. 

nr>t  N'atloaal  of  Roralim,  Minnesota. 
Capital.  PSI.onQ,  a.  it.  Darldaoo,  tittle  Pa  IK 

Mini...  A.  I>.  Duvldann.  A.  D.  McBae.  J.  K. 
Martin.  <>    II  llivlll. 

Hr.i  National  at  Virginia.  Minn.  Capltsj*. 
fSB^aal.  ('.  T  Falrbalin.  Vlrirlnla,  Minn.  II. 
J.  \v.."ln^.i  l>,  II  M>'I>»iiald.  Alexandei 
Malt  I  a  i»l.  and  B.  D.  l'annlee. 

c.-r.lcl»  National,  C'ord.lo,  Hoonrtn.  Cap 
Hat.  K*>.*">.  II  II  Palmer.  Cashier.  Hank  ..» 
Cordelo,  Oa.  w  v.  Whipple.  Dave  Browd-i. 
B.  L.  Wilson.  It.  I'.  O'Neal.  II.  W.  Campbell 
and  others. 

liairvmciis  National  of  Sheboygan  Hal's 
Wis.  Capital.  *'-'.*■.*««.?.  Jt.o.  K.  Thomas.  Pre* 

id.  t.t.  DM ry natal  Bank.  IMMvgaa  Hnii«.  wi«. 

St.tln.au  Thomas.  Edwin  t!.  Truwlirldu". 
John  lia.son.  and  William  C.  Tbotuus, 

u.  la  National.  Ose.-ola.  la.  Capital.  »'-'V- 

<*«•.  I'.  U  Howler.  Osceola,  la.  Ufin  Stivers. 
W.  V.  Tabt.-r.  J.  W.  Bodaa,  and  H.  I.,  li.ichcs. 

Mi.rl.  tta  National.  Marietta,  lud.  Ter.  Cap 
Ital.  r.   II.   Hh.  rwo.Ml.  Gainesville. 

Texas.  Jerrv  t'.  Washington.  William  II. 
Thompson.  Sam  Black.  Ja»  II.  Thompso  .. 
and  tie...  W  Burnett. 

Ft  rat  National  of  cin.kio.  Minn.  Capital, 
liV«M».  C.  II.  Cadwoll.  J.  C.  Blnlsdoll.  St.- 
phcu  Burt.  Ilotirv  C  Teare,  and  H.  M  Mais 
dell.  Blank.  ..-nt  to  Mc-sra.  Cadwdl  &  Hints 
dell  .Bank  of  Choklo),  Cuofclo.  Minn. 
Corporatt  Existence  ol  National  Bank* 
Extended. 

Old  T..«n  Rank  of  Haiti:...  re.  Md  .  Into  The 

Old  Town  Nat  l  of  Baltimore.  Capital.  *-■<*>. 
000.  Blank*  a»|  to  M.  B   Williams,  Cashier. 

Application  to  Convert  Into  National  Bank 
Approved. 

National  Se.nrltv  Hank  of  I.vnii.  Milan.,  un- 
til cttac  >.r  NMiataa,  Ante  A  Ittl. 

NEW  NATIONAL  BANKS. 


art.  rice  president .  and  II.  II.  Warreu.  ea^.t- 
ler.  Capital  alo.  k  la  *.-1>."»«'. 

I^neaaler,  X.  II. -The  MercbauU  Xatlon.il 
i*  to  I...  the  title  of  a  new  Institution,  capital- 
It.  .1  at  *.-«><«■>  Business  men  of  the  town  are 
Int.  rested  In  lb.-  project, 

IJve  ttak,  Hla.-  Incorporation  paper*  will 
l.e  applied  for  the  •  «ta nlilus  of  tile  l"lr«t 
National,  fapltal  !«  fSSMM,  and  C  H.  Brown 
l<  prime  mover. 


Ceylon.  Minn  The  application  of  Occ. 
Stickler,  J.din  Dwwa.  Join.  Andrews.  B.  H. 
ItoMu-nu  and  H.  V  RVllORi  for  aittliorlty  to 
om..nl«e  the  Hirst  National,  with  a  enpll.tl  ■■( 
sj.*...."i.  has  Iteeu  irrnnied. 

I  .ilten.  Kv.  A  ma»' awal  has  Leon  started 

to  rstalillsh  the  S  .-1.1  Nn'lolial. 


Seabrlifht,  N.  J.  <>n  Auuusi  tit li.  the  Hlr^t 
National  iJ|M'lied  its  doors  for  l.tislliehs.  Offlclll 

Ineorp oration  was  paUlabcdln  this  loumai  -f 
Anu,  0. 

Stanhope.  X.  J.-  The  l.iislness  men  In  this 
locality  are  nsll.itlnic  the  estal.llshuietit  of  a 

NaUvnal  baak,  wiih  a  capital  of  ia.-».oou. 

North  I'leasiirvville.  Ky. -Articles  of  Incor- 
porallon  have  been  OI.il  for  the  orifaiilita- 
Hon  of  n  new-  batik,  Willi  a  .-aiatal  of  $ir..- 
.««>.  Edward  Kephart.  Is  president:  Jesse 
I'eti.lleton,  onahlcr  and  .lames  Kephart  assist- 
ant. 


Warivn.  O  Messrs  .'.  A.  Caldwell  and  .1. 
C.  Hart  Intend  to  either  apply  for  a  charter 
to  Incorporate  a  National  bank  or  a  trust  eoiu- 
patiy.  The  capital  on  hand  Is  Slno.OM. 

NEW  STATE  BANKS. 

A|«eh...  Okln. -Tbc  Hank  of  Apai-be  reeelv 
ed  charter  pa|iera  on  Aua.  HI.  t>.  eaaaflken  v 
bmdness.  The  capital  Is  f 13,000 and  the  officers 
elei'ted  ore:  <!eo.  S.  Web-b.  preshb  tit ;  llrvjnt 
Welch,  vl.-e  president  and  II.  M.  Welch,  cash 
ler. 


Apalaclia.-ola.  Hla.— <;.»»!  authority  stales 
that  a  new  banking  hou«e  will  be  establish. -I 
In  this  city. 


Ileatlyville,  Ky.— "Th»  Hlnancl.-r"  of  An.-. 
.V  stated  that  a  new  bank  was  Ih-Iiiu  apafcri 
of.  The  Institution  will  open  S«-|it.  -J,  with 
Hloy.l  DaJT,  aetlnf  us  pimlibnt.  fapltal  is 
IU.00O, 


Brraat.  in.i.  Kraak  Killer,  of  Pnarera,  int., 

will  soon  llle  |m|N<r»  of  lina.rp.watlon  for  the 
establishment  or  a  now  bank  .it  this  plaee. 

B-rnle.  Mo  - With  a  capital  of  >BWM  the 
Hank  of  Hemic  was  iiiiiborlxcd  to  bejfln  DIMl* 
■M,  C  A.  Haaeley.  «.  I..  Allen.  Thos.  Cnn- 
Daily,  t>.  U.  Kay.  J.  U  lllKelnbottoni  and 
others  are  Interested. 


Clurksvllle,  Ark.-  John. on  County  Batik  lia» 
applied  for  it  charter.  Capital  la  f.Vi,<>K>.  and 

a.  ii.  Bajroa  is  easM«r.  1 


Cashlon.  itkla.  The  Bank  of  Cushion  haa 
Issued  n  certlH.-ote  for  an  Increase  of  capital 
stock  from  s\-,.<««i  to  fio.iaa). 


Canton.  III.— Tlie  State  Savlocs  Bank,  men 
tloned  In  "The  Hliiancler"  of  Ante.  .1.  will  open 
for  business  about  Jan.  1,  1002. 

It.  nvor.  la. -This  town  Is  IgHaltafl  tlie.iii-s. 
Hon  of  establishing  a  new  bank.  The  folio* 
lap;  are  the  prime  movers:  0.  Strega.  II.  C 
VVcllti',  ,1    \|.  H-i-t.  .,  ..rut   >ther»    Helirj  ■ .  rj 
I ttt;  is  named  for  cashier. 


Jackson.  Ala.-  A  National  bank  will  lie  -s 
laMiaaed  In  this  elljr.  A  awatlas  held  on  A«d 
14.  voted  A   M,  Wlnic.  pre-!, lent :  J.  C.  Slew 


flea  ad  llarea.  Mt.-h.-  e.  r.  story  is  ih- 

president  of  a  lo-wlv  anraallrd  Stale  bank 
Capital  st.H-k  Is  ao-lUIO 

riaataa.  lad  -  IV  it   Cate,  of  the  People-'* 

Ikapaall   Bank.   Matthews.  Is  eomptetln-  a. 
nuiEemeiits  to  nfH-n  a  bauklriB  lnstliuil»ii  it 
th!.  i.l.-i with  a  enoltal  or  »HM«si. 

H  i. kin..  O.-Tlic  Hanuers  Salines  H'<nk 
has  been  organized.  The  prime  mover,  are- 
11.  H  lame*,  L.  H.  Ilonnhey.  and  IMward 
Beaverst... ':. 


MERCHANTS' 
NATIONAL 
BANK 

OF  THE  CITY  OH  NEW  YOBK, 

42  Wall  Street. 

Capit*!.  *lMkSt.tkH>     st-iiri.t:»  $1,000,000 


I0dtft  foMae-^uflr*  Semi- Annual 
Dividend  declared  June  80th,  tOOt. 

OFFICEHS: 
R.lisrt  II.  Gallaira)r. 
Ellxrl  K.  Brlocktrtisn;   ■       •  VI 
Harrinaa.  .  Cl 

s.  Can.pb.ll.      ■  AuiMant  Calkin. 

UIHEtTORS: 
Joks  A,  Sttssrt,  Pres.  I   v  Trust  C* 

EltWTt  A.  Itrln,  kerb. IT.  Capitalist. 
Cn.  Stewart  Sml.h  Merckant 
Gastav  H.  Srkwab,  Orlrlcb.  a  Co. 

Dsnald  Macbav,  Vrfnilyr  a  Cs. 

Mobtlt  M.  tiallawai.  1'tr.lilrnt 

Cbarlcs  tl.  Ulckcy,  Brnm  a  Bros,  a  Co. 

tirorjt  Shrraua.  Vlre-Prrs.  Ceatral  Tr»l.  Co. 

Edw.rd  Balhraah         pr«.  aarkaai  M  f  c  Co. 
Or rU  K.  Eldrrdts,  Wbcclortuhl.Cldrodfta  Co 

Josrab  *    Hsrrimoa,  Cashltr. 


Spencer  Trask  &  Co 

BANKERS 
27-29  Pmc  St.,  New  York 

Now  ready  for  distribution 
and  mailed  upon  request, 

SEPTEMBER 
DESCRIPTIVE  LIST  OF 
INVESTMENT  SECURITIES 


New  York  Stock 
Branch  Office,  65  State  St.,  Albany 


Ii.eersoll.  Okla.  Tile  Hank  of  lo.-eraoll  has 
hii-u  euartered.  Ca(.ltal  I.  *.-..•««>.  The  direct, 
ors  nr.-:  J.  A.  Sllne.  «S.  K.  Nl.  kel,  and  J.  I.. 
Stlue. 


Im  I'orte.  Texas.- M.  ssis.  Bretua  Ai  HcKaj 
will  ape*  a  private  l.ai.kllie  liisiltutlou  ut  this 
place,  wltb  a  .  apltal  of  VsMH"..  Tne  bank  wl:i 
be  ready  for  l.nsln.-xs  this  w.s-k. 

I.ockhart.  Minn.  -  It  Is  stated  that  this  place 
will  soon  apply  for  charter  pa  pen  to  Incor- 
porate a  new  l.ai.k. 

Maybeo.  Teim.  Tin-  Hank  of  Mavben,  dovnl 
cited  III  this  town,  was  re. slit  I.  chartered 
with  a  .■aintnl  of  ^stii.  The  Incorporators 
are:  A.  II.  Thomas.  J.  W.  and  C.  B.  Cook. 
M.   V.   Airor.l  and  (J.  W,  \aron. 


New  I.ewlsvllU-.  Ark  Articles  of  tncorpora- 
Ileal  of  the  Mer.  h  ints  mid  Hanncrs  bank  were 
tll.sl  Ansnsr  M.  The  e.ipltal  slock  Is  PM,- 
MKI  iilll.ei.  are:  It.  I'.  Wheat,  president: 
K.  s.  Woodtln.  rlea-preatdeat:  J.  o.  Smltli. 
secretary  and  treasurer. 


uigmz 
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Mil, >ii    (In    It    J.  Tavlor,  J.  M  Jobn»..i 

and  unur  pruaiMiii  dtiauM  m  amustaa  Approvals  and  Changes  of  Reserve  Agents  Aug.  16  to  Aug.  23,  1901 

to  atari  a  wivlngs  baa*  1"  till*  city,  If  EJME) 

can  «ceure  a  certain  old  charter,  for  which  "   "  7~   .    '    — 

they  hare  been  aegotiatliw  for  .nine  tha*.  ,tfrte  Tltlp  B«.kt  Appra'a^ar^BtraM  aa  Baaarva 


Hah  «  hlWK.  and  application  for  *  charter  will 
he  made  at  MM 


New   Florence.  Pa.-  J.  II.  «Seary.  of  Hill 

plate  Is  at  the  head  of  a  movement  to  Ml**;  V..1..  ,  .  „,.,■  .  .  ('arbaaat*  National   Continental  Null., mil.  Chicago,  Ilk 

tin.,  t'oliinilitiii.  National  Bank  of  Nat.  Bk.  of  Kentucky,  Louls.lllc.  Ky. 

In..  C01111.ll  Bluffs.  First  National   W.T.tini  National.  Now  York,  N.  V. 

New    llaui|itoii,   In    The  State  Hunk  has  In..  Peoria.  IlllnoU  National  Nut.  Bk.  of  Commerce.  New  York.  N".  Y. 

'  "  ninh..rlwd  by  111-  auditor  of  mate.  It*  ,„    |HHirl„   [Ma«|a  National  Fourth  National.  St.  Louis.  Mo. 

capital  is  fm.HO>.   „,    y„rmvr  ,.„y  Jnhll  w.vdiiu.n  Nat-I  Hanover  National.  NVw  York.  N.  Y. 

urid.  V  Y.    T.  i.  i  li    l-o.t.  a  former  Had  I.  r.,  Anlmor-.  Ardmore  National  Nut.  Ilk  of  Commerce.  Kansas  City.  Mo. 

Axe  iMb-h.i  hanker  is  ab..tn  to  establish  a  Mf •  Mluu  .  wimiohngo.  First  National  National  Fark  It.uik.  New  York.  N.  Y. 

In""'"'""  Mleb..  Yale.  First  National  Preston  Natloi.,,1.  Hotmlt.  Mini,. 

Bock  Kails.  Ill-   The  Slate  Saving*  Bank.  X**..  "tnalia.  I  iii.m  National   First  National.  New  York.  N.  Y. 

prc.|..n«|y  nienllotied  In  "TUe  Kluauelcr"  ••(  Neli.,  Fllger.  First  NatloMal  I'nlon  National,  Human.  Neb. 

Jul?  13,  bold  a  meeting  on  Aug.  \\  and  elect  N   ,.    ^.jinglon.  National  Hank  of   .Merchant*  National.  Baltimore.  Md 

ed  tin-  following  otti.  -ri:   lV.sldciit    J    «*.        p..  l  ^neralOWII,  First  Naiiona!  Chase  National.  New  York.  N.  Y. 

I.imd    rlf*  president,  T.  »  .liver;  cashier,  J- 

R.    Max.....  ami  Job,,  Kad-I.  audi.....    Tb-  N.  Y..  Northport.  First  National  Irving  NatUmal.  New  York.  N.  V. 

I. .ink  apt aid  for  htadneaa  Aug.  I!4.  N   Y  .  N'aribpv**,  Klrat  Nutlouul  Koiirth  Street  National,  hlla..  Pa. 

Ml       M  ata  me  !»•  V  Y-  o,"-0n,n-  r,r'"  *•»•"'"»'  Bk-  °*  Commerce.  New  York.  X.  Y. 

n^made'ln'thl.  ,  iHa^^'and'. !"  leVhauk  "»  <»'lo.  Wadsworth.  Klr.t  National  Central  National,  Cleveland.  O. 

being  oriranlted.  Ohio.  WinNn ..rth.  Klral  National  Colonial  National.  Cleveland.  O. 

"  Ohio,  Warren,  s  .ml  S'atloaal   Wfitm  National.  New  Y«>rk.  N.  Y. 

Str.-isburg.     Mo.    A    en  art  or    .»    I-"-'      „         Cleveland.  O.  tfevok.di. 

1  •  i  tiie  1-artiorx  Hunk,  on  Aug.  14.  with  a  ea|> 

Hal  of  $HM«io.    The  Incorporator*  are:  J.  A.  tihlo.  rlnHnnatl.  »tM<  National  rMRtk  National.  St.  I^>nl«.  Mo. 

KlMWi  Culvln  Noland,     W.  II.  Keck    and  itua..  t.awton.  Klrat  National  Nat  l  Bk.  of  I'm  roe.  K  City.  Mo. 

o'bera.   ,,!•(„  .  KlnBH«ber.  KluKdsher  National  City  National,  Kuiimm  CBjr.  Mo. 

Siiiiinan.  Ind.  Tb  itanlwitlon  of  a  ne a  I'a..  lire.-nea-tle,  Cltlzeu*  National  Merehant*  National.  Baltimore,  Md. 

I.ank  with  a  eapltal  of  »:<i.i«»  l»  almost  com  j*.         Alexandria.  Klrat  Natloual  Hanover  N.ttloual  New  York.  N.  Y. 

plete.  and  application  for  a  charter  will  »o..,i  s  |f    ,.„„,„„  KlrKt  National  Klrat  National.  Minneapolis.  Minn. 

lie  made.  ^   ^  ^    ^  point.  Klrat  National  Hanover  National.  New  York,  N.  \. 

ttmnatcad.  Can,   The  DomtakH  Bank  ha*  «  |>„  Klk  Point,  I'lrst  National  Amerlean  Kxeh.  NaCI.,  New  York,  (revoked). 

di-rldcd  to  oj-  n  a  l.raneli  at  tbls  place  In  the  T,.M(I>  Mart.  Klrat  National  Hanover  Natloual.  New  York.  N.  Y. 

premise,  formerly  1-y  ^'  Va,  Itieb.nond.  American  National  liberty  National,  New  York.  N.  Y. 

Unlet*  Bock  tolMd  as  I..-I..,-  ■  bdm  aatls  Wl..  >V.U.a».  N.  German-American  Bank.    Nat.  .'It,-  Bank,  New  York,  N.  Y. 


factory  location.    _   

Ton  ina  nil.  IM.-  It  Is  runioreil  that  a  ue«         A  $5,000,000  Tool  Combination.  International  Salt  Company  Incorpor. 

bank  with  a  capllnl  of  will  be  lucor       Tfcf  ,\tniw  Shovel  and  Tool  Company  hua 

,K,raud.  Geo.  W.  inaram  of  Mlddletown  U  lwn                     „  Trenton.  N.  J.,  wllk  a  Th<1  lumattaaM. 

,""•,•'••U•<,•                                                              "f  *:  <""»"';          incorporator*  are:  w„  1„„„roor„r,l  „  x.  ^ 

_  ,-,  bnr.'iirr  IteeT  and  Herbert   It.  Taylor,   or  -     .  ,  m„...  ... 

Vlola,  Tenn.-The  Viola  Banking  Cnmpanr.                     „,,„  „„„.,.  w,  Mluk  of  Bo„o„.  *" kv  '  ' '  „.             ,  ,  tbr 

„f  Wblek  full  taeatlon  was  made  In  '"Th«  Kl   «„«„*  ,,roiH»,*  u,  minnfacln.-  N:"1"""1   h,,u  '"'»I>ani.   «bl,b   will  he  the 

,.  .„■ i  .r"  of  Jim.-   -A   will  oiM-ii  for  business  «  "  >«        ',,m>        Proi1""  *  10  nianufact n  „,„.,„,„  „,  ,,„.  ,.„mMm.,               ,.,u|tI,i  ,i0>  k 

namier    of  June  .4.  will  open  „,  „f  „       |v  „  „      ^ ^  ^   ^  of  mgcA. 

S'H    1  •                                                                         uianufactorles,  tbe  Ames  Shovel  Works  ^  (he  (JfJl0Mt  ^             ^  ^ 

White  l.ake    B    !>.  —  A  new  bank  will  V  l"a.-te..llv   fiu-niln^  the  basis  for   the  com     n         Amt   ,,,„„!,.,  whlch  u  |,  sn|d 

established  In  this  village  bv  Frank  Presto..                        work9  -m ploy  more  than  1.000  BWrb.»i  are  the  National  Salt  Co., 

S?5toB«aif ^Md  IttoSlK^^I  to  commence  "«■«.  •«»"  'heir  PT04WN  Is  known  the  world  ,,,„,,„,„  Sllll  ,,, ,  Rf(w,  Mlnlng  ,.„  ,  Ar,.rr 

Ji   "»  .boil  -a*     1  °V,-r'  ,h"  *h°rA*  ,Ur",■,,  °Ut  bT  <h-1<""nr,m  »»"  M«».fael,.rlM  Co-.  ««1  American  Bait 

bitslnoa  abont  S.pt_l_   (k,|u>.  ,.MK>rU^  to  a|1  nnllrter,  of  the  globe.  XU|.  Nu  Sllj|  ,.„    wt)k.n         b.  , 


Smith,  i-ashler. 


Weston.  O.-The  mime  of  the  Exchange  Next  to  the  Ames.  Sln.vel  Works  the  m-«t  Im  M  |h<>  |M)(|l((  of  ...^.on.i,,,!,,,,,  w„  formed  in 

Bank  has  been  ebaneerl  tn  tbe  Weston  Sav-  portBnt  works  In  the  combine  are  the  How-  MllT(.u  mw    M  |n,.  „lm.  ut  1[a  orKanHutbin 

Inu-s  Bank  To.  A   r.  Itovee  4  To  ,  ore  proprl-'  land  Shovel   Works  of     Bhlladelphla.     l'.l.:  „  n,.>|<j]rt.u  u,  ,„,rrttase  HO  per  cent,  of  the 

tors  an.l  W.  H.  Noyin  Is  easbler.  Wrlcht  &  Alford  Shovel     W'orks    of    Terre  m||  p.ml(11.,ns  ,,|antJ1  of  UlP  Sult.  0f  {few 

  Haute,    Ind,;   SI.   Louis  Shovel   Work*.    Sr.  .     ,      «y,.„tiv  .if i.th  iril  the  cominny  our- 

Zeartair  Neb,  -The  State  Sav  n^  Hank  has  ^    ^     ^  ^  „    M                sbove,  ^  th,'  "tuV,  durable    »  t  T^'ln* 

r,.,-e,r,  It. .  papers  0 "U**""        «  '/  Works.  Beaver  Kails.  Fa.  ,„„„  „        Btatw  of  olllo  aU(1  Mll.ulglD.  aud 

btlSUIMI  W.  H.  OeVT.  Pn-ldent  and  J.    .......Ir.,.  by  contract  the  aalt  produced  by 

Pain's  Fireworks  at  the  Exposition.  oll"-r            th"«"  Sla,"»-  In  J»'">»r>-  WWk. 

,  v                .  the  encnpnnv  purchased  aalt  propertlea  In  Kan- 

CL0SED    BANKS.  ™»  l'«n  Amerlean  nia«aKer.  have  .rraaaed  Mock       he  „ 

  M^-          U»  prodi.ee  an  elaborate  can,!  ^                      »tam».«kk  divided  Into 

The  l-,-..ple-s  Rank  of  Mantaretvllle.  llrt-r  ral  on         lake  In  the  Kaposi t  on  uronnda  „„       u.r,.^  Hml  ,-nuo.tM.y  common. 

Co..  New  York.  Is  liquidating  Its  affairs,     He  everv  Tu.  -day.  Thi.radny  and  Saturday  even-  f^           MnfM  „  tho  „tr  ot  7 

capital  was  »4O.0f«».  and  debits  some.hlnt  lag  during  August  an,  ,,-obablv  MfMber    s  J               i  ^         ^  un<1,.„tood  (n  haT|. 

over  «F-"M..».  K.  t..  onnof  was  president.  well.    The  carnival  will  consist  o    »  >  r,  Inn.    ,.r  ,,lue  million  barrels  of 

  firework*  exhibition  concluding  with  a  bom-  '       •     .  . — 

„.  S.  Miller's  Hank  at  Fresco,,.  Wis.  «...  ,.,  „„.  forla  „  Takn  and  will  In-  «'«  «                    \ ' ^  ^  "'^ "V  "Irtr 

Ivccu  clos.sl  by  Hank  Kxamlner  Kldd.  after  pantomime  and  mid  .Mnoin.,  r..pr.^u.e.|  ta.  ^  cent  of  Hie  , early 

.„  existence  of  5H  vers.  The  nominal  capital  2Un,.„4,atle  prrfnrn„nels,.  all  brilliantly  '1-  l;r»d«e«lo,.  of  .va.H.r..^  aalt  In  tbe  Fnlted 

was  *10.nni,.  and  deposits  wen-  *1.VM««.  The  ||)mlmlI<1<|  State.. 

National  Fark  Bank  was  the  New  York  cer  Th|»  w,n  a,M  another  Intereailng  and  attra  - 

rrapaaajMl.    ||,e  featniv  to  the  groat  Pan  American  Kx-  Major  !>•«!«  Downing.  Jr..  proaldont  of  Hie 

  ....       ..  .  . .... —  National  Stale  Capital  Bank  of  Fonc.rd,  N. 

,  ti  iji'r'/i'i^^it^^M';  r;.^1: ;  u,^ ^         *  *•* ^ « ..ear,,  h..  «s  .ih 

IO„" si ,   Th.     n  i  t  r  ba     i  .  ,"  p.      of  ..u.reofaiiyNewYork.-enlralorW.,.  Shore  vlec  pres.den,  of  the  Um,  and  Traat  8ae. 

M-.TsN.                 mslltullon               H|ti  ^  ^    ,.-|r,.w«rks  at  the  Fan.  •••  In.'-  Bank  of  the  same  city. 
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MUNICIPAL  BOND  DEPARTMENT. 


BOND  SALES. 

ai.RIhN.  ILL. 

Tin  »J.'»« i  ti  per  .  .  nl.  bond*  »f  *U»i  onch. 
w.  r.  sold  lo  I  hi-  following: 

s.  rl  *  X<>.  1.  dno  in  1  yr.,  *..V«>.|«  J.Woullcy, 
Sr..  M.  IVn-rslturg.  at  pur. 

IktU  »  No.  X  duo  lu  2  years  WOO  to  J.  Wool 
Ivy,  Sr..  St.  Petersburg,  '"  "ar. 

Srr.«  No.  3.  due  In  :i  years  »4"0  lo  Mr-.. 
Aim  >  Hanta,  AIMou.  al  IMJMk 

Serl.-a  No.  4.  dm-  In  4  year*  9300  lo  Chat. 
■Mid.  Albion,  nl  HC.JM. 

Ml-.  Mary  Imwisj,  purchased  *l««>  at  lOl.jft 

Ml—  Ni  III.-  Iu«»,  pntviiasid  4J»>  nt  lir>..vi» 

BKn  KLYX,  MINN. 

The  »1.."««i5  per  rent.  1»  icar  Water  \Virt< 
ImhiiI-..  were  a  warded  Jul)  31.  lo  tin-  First  Xn 
Hiui.it.  Burucsvtlle.  at  lirj.oOU. 

IHKLIXUTOX.  X.  J. 

~TlM  Financier"  of  Aug.  Ut.  reported  the 

»ai,-  „r  hi-  fn.»,uu>  -i  per  '-'tot.  VMb-reu  »•..• 

tloiiul  J. ill  bonds.  a«  being  awarded  to  lb.- 
Inkou  National,  m-  Holly,  at  luuo4.  owing 
ti>  a  misunderstanding  nil  bid*  have  been  '• 

J. .-till.    Jlllll    UeW    bills    Were   OIM-IH-tl     lug.  111. 

:iinl  ...Id  *:■.<•>(  i-arb  to  A  Ma)  If  K.  WihhI  imI 
Aim:.  K.  Lewis,  loeul.  at  |oi.«>. 

iitticr  MdderH  won-: 
I'ftiM.  National.  Ml.  Holly.  HU.1t  for  «.-,.'««• 

I  ii        National.  Mt.  Holly.  H«.«i  for  IO.O0U 

C.  K.  William.  A  To..  ritlshurs,  MSJ0 

for  lo.uo 

coi.l  MHl  S.  o. 

The  Making  Fund  foftlaatlaltr*  recently 
purchased  W.<««>  ludlanolii  Street  Improve- 
ment a u. I  Il  ium  Pearl   Kim*  Improvement 


joiixsruwx.  i-a. 

Tin-  »li«U«R>  3'j  per  cent.  .Toycur  Bridge 

iiini  Highway  1m.ii.i-.  vck  awarded  on  the 

2>>lli  111. I  ..  to  tin-  l.iiiii|ir.'i-lit  III"*,  ft,.,  Clcv,- 

hi  ad,  .it  lui.we. 


F.  -<  A.N  .VBA.  Ml<  II 

I  lie  Fliiniicl.r'  or  Aim.  in.  published  '« 

foruuitloii  i-  cruliig  lln-  iu\. .ruble  vote  .m  i 

■lut  1-'.  authorizing  the  Issuance  of  *2-'.'«"> 
City  Hull  mid  Kin-  Station  bonds.  The  l  ily 
ar.-cplrd  the  offer  of  Hie  Flrsl  Nallouul.  w'n. 
Kill  I nrnl-li  I. lank  liond*,    lit  4  act  is-tit.  I* 


Ki.MIKA.  X.  V. 

Tin-  fOjUU  w-r  cent.  Uoyrur  School 
bond*,  were  a  winded  on  the  lUlh  ln«t..  to 
Messrs.  rhoaiinu.D.  Tonny  A  Crawford.  New 
Vork.  at  KM.V70.  which  equals  an  liiroiic- 
haul*  of  about  3.23  per  cent.  This  tlrui  Hie 
only  one  bidding. 

GIIKKX  BAY.  WIS. 

Tin-  *3o.«M  4  per  eeiit.  SO-year  City  Hall 
bonds.  «er.  awarded  on  Aug.  22,  lo  Meiur->. 

Imraoa,  Lrark  a  t  o.,  riiu-nuo.  at  IMJNtt. 
The  ..I her  bidden,  wore: 

W.  J.  llay<-»  A  Son.,  i  b-v.-l.nid  1«M .22 

X.  W.  Ilarrin  A  t'o..  I'Mragn  UM.H 

DfHtMM.  I"rlor  &  C>...  L'lereluDd  Itr.'.r,! 

Latuprerbt  ltr«>».  Co..  I.'levelaod  102.32 

8.  A.  Ki-nn.  fMcnip  H*l. !."> 

I!    I.    Waitn.-i   \   l'....  l'lll..llSO  Iiai.ttl 

I.NDIAN.vn.l.ls.  I.NU 

HMMM.  J.  K.  Wilde  Ji  Co..  lmlIana|H>:i<. 
have  made  an  offer  to  the  luiiiilc-lpiillty  lo 
ijke  all  the  cftjr'ii  luiproiemeni  bonda.  al  par 
and  <       frt  (CM,  premluui. 

JRTKRRKOX  CO..  o. 

The  IS.nOQ    per  ml  1  IC  'I  year  Spi Inu'l.M 
TMmahip  S.-!i*iol  tH.tid..  ii  ere  award. -d  lo  W. 
Bra.  ker.  Slenl.i  nvlll.-  nt  l'«2.SO. 

The  other  bidder,  were: 

Flr.t  XtlkaMl.  niirne*vllle  Hrj  HH 

Seu.oni:.....!  ,v  Maver.  t'lnelnnatl  MM 

National  Kxeh.inee  rtnnk.  Steubeovllle.ini  741 
LtmpTKM  Uro..  A  Co..  Cln<Hnuatl....1i>|.«i 


BONDS  FOR  SALE. 


$400,000. 

RATE-BID  10-20  YEAR  OPTIONAL 
HEr  I NDINU  BONDS,  fOl  NTV  OF 
LARAMIE,  WTOXIMk 

The  it-Mtd  of  1-ouDly  t'oninilamloncra  of  tae 
County  of  Laramie,  State  ut  Wyuittlujj,  here- 
by Kivea  uolb-e  of  Its  llileillloli  to  liuue  nud 
ln-Kotlute ref undliii: ratipmi  l.ioiidi«  of  nald  eoou 
ty.  and  to  Invite  bidder,  therefor,  aatd  bond* 
amounting  to  Hi*>.<m».  par  value,  of  the  Je- 
ui.inluatlona  of  one  thiMi...itid  dolliirn  i<1.ih.o. 
live  hundred  d.'llara  i$.*an*|.  or  one  hundred 
dollar.  >$1<>»  or  nil  or  either  of  aueb  deuonil 
untlona,  payable  at  the  option  of  the  County 
leu  yearn  after  their  date,  and  absolutely  due 
and  pajrabla  twenty  year,  after  their  date. 

The  principal  nnd  Interest  of  the  .aid  bottda 
shall  lie  payable  at  the  oltlee  of  the  County 
Treasurer  of  the  County  of  I.arauile  In  t!i» 
City  of  Cheyenne,  Stale  of  Wyoming,  nr  .-it 
The  I'nion  Truat  Company  In  the  City  of 
Xew  York. 

The  said  bonds  nr.-  to  be  Issued  to  refuud 
and  In   exehance  for  DUtatAndlOf  bonds  ,.r 

thla  County,  to  the  amount  In  par  v.il  f 

M0O,00fA  N.uie  of  said  refunding  bomls  .lull 
Im-  l-sued  unless  ut  the  same  lino- 
at  bust  an  equal  amount  of  the  Indebtedness 
to  be  redeemed  shall  he  eanrclled.  Il  ">e 
Ine  the  Intention  that  at  no  time 
shall  the  sum  total  of  the  refund 
Ine  bonds  disposed  of  and  the  outstanding  In- 
debtedness unredeemed  exceed  tbe  tntil 
aOTOUat  of  the  Indebtedness  to  be  redeem.- 1, 
and  thla  Is  one  of  the  condition*  under  whl  -h 
the  said  refunding  bond,  will  be  disposed  -.f. 

Tin'  aforesaid  refunding  bunds  to  be  dat.M 
on  nr  about  November  l.'.th,  11*11. 

Sealed  bid*  or  proposal*  will  he  received  by 
!he  Hoard  of  County  Commissioners  of  »lv 
County  of  taramle  at  Its  offii-e  In  the  IHairl.  i 
Court  House  of  fie  Klrst  Judicial  Di«lrl  -1 
of  Wvomlnff  for  said  County,  In  the  City  of 
Cheyenne.  State  of  Wyoming,  nntll  the  lH'h 
day  of  September.  1W»1,  nt  two  <2l  o'clock,  f. 
M.,  for  the  exchange  or  purchase  of  the  said 
*4r*».i»io  refunding  bonds  for  the  ontstandl  ig 
Indehtedneas  to  be  refonded  thereby.  The 
bidder  must  deposit  with  his  bid.  either  ensn 
or  a  certified  check  on  a  National  Hank  pay- 
able to  the  order  of  the  Itonrd  of  County  Com- 
missioners, for  five  thonssnd  itollars  le.^.OOOl. 
tn  he  forfeited  to  the  County  as  liquidated 
dnmnges  In  case  he  falls  to  enrrr  out  the 
terms  of  his  offer  wl'htu  ten  days  after  notl  -e 
that  the  refunding  Itonds  nre  ready  for  de 
livery  and  If  not  thus  taken  the  Board  mav  in 
Its  discretion  and  without  readrertlscmo  it 
award  the  ssld  Bonds  to  the  next  highest  bid- 
der „r  bidders  and  so  on  successively. 

The  bidder  must  also  state  the  lowest  rare 
of  Interest  at  which  he  will  take  the  said  r-- 
funding  honda.  which  rate  of  Interest  shall 
not  exceed  four  per  cent.  <4*!;>  per  annrnn. 
nnvnble  acmlsinnntillv  on  the  first  (1st!  day  of 
Jsnnnrr  and  .Tnlr  In  each  year,  nnd  In  cn:ie 
the  bidder  offers  an  exchange  of  bonds  he 
must  agree  to  deliver  lo  thla  County,  In  ex 
chance  for  the  ssld  refunding  bonds  the  f.il 
lowing  described  bonds  and  nnmntiired  co  i- 
pons  thereto  belonging,  which  bond*  are  to  be 
refunded  be  the  said  refunding  bonds,  to-wlt: 

glfin.nnn.  Taimude  Countr  Bonds,  dated  TV- 
eeml.er  3rtth.  t«W: 

UNfi.lWi  I.nrnmle  Conntr  Bonds,  dnted  Feb 
rnarr  vtth  IW: 

xsnnmi.  t  irnmle  Conntr  Bonds,  dated  Aug 
nst  1st.  1SS7: 

tsnnrm.  r.arnmle  County  Bond*,  dnted  No- 
vember 1-Mh.  1r»7; 

all  of  said  bonds  becoming  due  thirty  re.irs 
after  dite  respectively  nnd  optlonnl  on  ir 
after  the  beginning  of  the  fifteenth  f|B)  yenr 
after  their  dales,  respectively,  and  all  be.it-- 
Ing  Interest  at  six  per  centum  per  annum, 
annually. 

The  Board  of  County  Commissioners  to 
serve  the  right  to  reject  any  and  all  bids. 

Rv  cder  "f  The 
BOARD    OF    COUXTT    COMMISSION  KKS 
OK  LA  KAMI  K  COI'NTY.  WYOMING, 
By  SAMUEL  COHSON. 
(SE.VL.l  Chnlrman. 
Attest  : 

PALLAS  R.  COWniCK. 
County  Clerk  and  Clerk  of  the  Board. 


oiIut  linns   ding  were: 

•N.  W.  Harris  A  Co  .  .New  Yolk  IismiT 

Johnstown  Savings  Bunk,  local  ItW.OO 

OAK  HILL.  it. 

The  S12.o*l  4  per  cent.  2  24  year  School  HI, 
trlct  bonds  were  awarded  to  the  Farmers 
Hunk,  oak  Hill,  nl  IUI.2.1U.  nu  Income  ba-is 
■  •f  3  sTb  per  cenl . 

The  uttpsf  bidders  wet.-: 

M.  K,  HrMWK.  Tliurmaii  l«t|  10 

Iron  BUDit,  Jiu-ksoii  KN.M 

Seasoiigoisl  A  Mayer.  IItI— atl  lt«i.7."> 

Ijiinpre.  In  Bros.  Co..  Cleveland  IOU.IOJ 

N.  «    Fitsi   .Nmloiul.  Clnml.iis  Iiai.nl 

ONI:  iNTA.  X.  Y. 

M.  -.is.  N.  W.  Hun  Is  A  Co..  New  York.w.-.e 
awarded  ;,i  nil .31  us  3<-j  per  cent,  on  Aug.  IP, 
>::7.."*<i  17  yeur  nieruge  bunds. 

The  oihei-  bidder,  were: 

Farsoii.  Lou  eh  A  Co..  New  V«i  k  KM  >m 

11.  Kleybolte  A  Co.,  New  York  MNUB 

M.  A.  Slelti.  New  York  Hs-.nU 

UKAXUK.  N".  J. 

On  Aug.  Hi.  the  llsi.usi  4  per  cent.  2-Vyeir 
Water  W.uk*  bonds,  were  a« urdi-il  lo  Messrs. 
Hick  Bros.  A  Co..  New  York,  at  loti.vj.  a 
basis  of  3.42  per  cent. 

The  oilier  bidders  were: 

W.  It.  Tedd  A  Co..  New  York  HtK  7.1 

J.  H.  Kv.-ilit  \  Co..  New  York  WIM 

N.  W.  Hurls  .\  Co..  New  York  107«tS 

Tli-»in|*s.tii.  Tciin.i-  ,v  I'r.iivf.ird.  N.  Y.107.177 

M.  A.  Slvln,  New   York  14M.14 

K.  H.  Sh.pard  A  Co..  New  York  103  12 

l-oltl-  III  ItoN.  Mil  II. 

This  city  s,.|,|  mi  Angus!  23,  W.(*NI  (ietieril 
Kond  and  WIMmB  Itepavlug  bonds,  be.nlng 
4  per  cent.  Inlen-st  iseiul  aunuali  and  in-iiu;e 
In  10  yenrs. 

I'HILAKKLI'lllA,  I' A. 

A  syiidlenle  <-onipo*ed  of  Mi-ssrs.  BrOUTD 
Bros.  A  Co..  Prexel  A  Co.,  I'hlladelphla.  and 
Harvey.  Fl«k  A  Sons,  New  York,  was  the  only 
bid  filed  August  lb.  for  the  1011000,000  >H  i^'f 
cent.  311-ienr  Water  loan.  The  entire  Isnue  wus 
a  wanted  to  the  above  at  a  prenituni  of  *!».'C2.- 
&i«>.  with  Inten-st  from  July  1.  to  Aug.  21.  In 
flnnnelnl  qunriers  the  belief  Is  general  that 
the  major  pari  of  Hie  new  loan  will  go  to  In 
v.-slors  In  New  K.nglaiid  mid  New  York.  T  ie 
ay ndl.  ate  i»  expected  lo  Dx  Its  wRtaf  price 
on  about  a  MS  |«t  cent.  Interest  basis  o.- 
lOii.no:  having  purehuaed  the  Issue  at  1(10.23  a 
basis  of  3.1*7  l«r  cent. 

Other  bidders  for  less  amounts  were: 
No.  Saving.  Fund  A  Safe  Oeposli 

 $100.1100  at  104  77 

Hlnibel  Bros   Haj.taJO  at  103.  »o 

Herman  American  Title  Co..  50.000  nt  Klo<iO 
Tmstei-s  of  Estate  of  Win. 

Turner   3O.000  at  101/sJ 

Charles  N.  Flnnlnger   2.V000  nt  101  .» 

O.-orge  Nichols.  Rome.  Fa..  2O.000  at  100  23 
Jess.-  Hendricks.  No.  Walea.  14,000  nt  100.00 
J.  1'.  onderd.uik.l't.  1'k-nsnnt  10,000  at  PM  00 
MerchatHsASali-amcn's  A«n.  10.000  at  100^10 
J.  lv  onderdonk.  Ft.  Pleaannt. 

N   J  10.000  nl  103.00 

John  N.  poak   0.WIO  nt  100.00 

Mt.  Morlnh  Lodge.  F.A  AM ...  3.00O  nt  101  «>•> 

Chm.  S.  Wels*  O.OOOnl  KNLSQ 

James  Shaw   t.(W»  at  100.00 

Mrs  Ji.lin  C.  Misire,  Lambert- 

,111,.   1.200  at  1OO.00 

Chandler  Bros.  A  Co   l.ooo  at  KO.30 

Mrs   Kate  ltlghter    l.'»«i  it  P»m»i 

:  i  i  >  i  :  i  :  i  - 1  i  :  1  n  r  MtK  v.  J. 
On  Aug.  10.  the  *4r.  ono  5  per  cent.  20  year 
S.-o.-r  Improvement  bonda.  witc  awnnled  to 
M.  A.  Rteln.  New  York,  nt  a  premium  of  fto.- 
2.'<i.  equalling  1<»2  77. 
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Schenectady.  N.  I. 

Messrs.  O'Connor  &  Kanler.  New  York,  oa 
Aug.  in.  arm  awrardad  the  *tr..<"»>  4  |mt  cent. 

20year  Water  ImjiiuU.  at  tbolr  bid  of  HO.KHt. 


Tae  other  udders  won-: 

\V.  J.  Hayes  A.  S«n».  Cleveland  IW.'tt 

W.  It.  Todd  A  «  ..  .  New  York  107.13 

Carson.  Loach  *  Co..  Now  York  10!«.  17 

Blog.tt.  Morrltt  A  Co..  Boston  I«>.*l 

m  a.  si.in.  xr*  York  wan 

I'cnlson.  Prior  A-  Co..  Cleveland  100. A3 

Schenectady  Savings  Kink.  Sch'dy .... Ml .30 

SPRING  WELD,  O. 

Messrs.   I'.til.on.   Prior  A:  Co..  Cleveland, 


«m  awarded  on  Ike  SOtb  Inst.,  tin  110,010 
5  per  cent  semiannual  I7l~  year  average 
W«tW  Works  bonds,  al  110.00,  an  Income 
haul!  of  I.3S3  por  rent , 

SAN  JtiAOIIN  Co..  CAL. 

Sealed  hid*  Hoard  Auk.  Zi,  for  Ike  sale  of 
(3.000  •  |M-r  I'rul.  annual  School  bouds. 

SWISKVALE,  PA. 

The  ».Vi.<»»>  I  pi-r  out.  roupou  School  bonds, 
tin-  proposal  of  which  was  noted  In  "The  Fl- 
iiauiicr*'  of  Aug.  IP.  w.Te  avoided  on  the 
2Uth  Itift  ,  to  Joseph  Painter.  Pittsburg,  at  a 
premium  of  *l.oir>.  equalling  101  .M. 

SkMCUV  II. I.K,  MASS 

Tkf  city  luis  borrowed  *3i«>.l»»>  on  two. 
three  and  four  mouths'  time  at  a  little  less 
ili.ui  4  |»-r  cent,  from  Edgcrljr  &  Crorker  .if 

Boston. 

TIFFIN.  0. 

Ail  bids  wore  rejected  on  the  IMa  lust.,  for 

the  *73.i«m  4  |i.  r  cent,  send  animal  Befuudln;.- 
boiids  Tin-  highest  ldd  filed  wan  that  of  the 
Stair  Saving!  Rank,  rutin,  ni  »  premium  of 
DM  maalKap.  n«.23.  owing  to  the  chwn 
accompanying  tka  uff.-rlug  not  being  prop 
erly  endorsed.  IkC  »dd  was  li"t  accepted.  Til- 
socnrillcs  were  sold  by  auction  on  rhe  23d 
laatnal . 

TRENTON,  N.  J. 

"The  Financier"  of  Ans.  reported  the 
snle  to  Mr«r»,   F.tnbrnok  k  Co..  Boston.  II 


MM.31.  of  Hi.  $mjOm  VA  per  win.  2..  year 
Park  bonds,  sold  Aug.  10.  The  other  hldde.a 

j.  D.  ErcriM  A  c.i..  X.  V  in3.7!yi 

RtndjpM.  Mcrrllt  .V  Co..  Itoatoti  I«3.17 

X.  \V.  Harris  A  Co.,  X.  V  tKl.V, 

M.  A.  DtHn,  X.  Y   li'.'.-> 

W.  K,  Todd  *  Co..  X.  Y  t<C.<n 

Fars.,11.  Loach  *  Co..  X.  Y  HO  .73 


FPPF.K  SANDLSKY.  O. 

M.  s.r«.  IV  S.  Brlsga  A.  Co.,  Cincinnati.  Were 
awarded  ou  Aug.  IK.  I  ho  km.i«m  .'.  per  cent. 
Mi  year  avowee  Park  l.ouda.  at  HKMiTl.  <u 


lli.-ojiic  lia>l«  of  :t.mL"i  jier  eeut. 
The  other  Idddors  we-e: 

Feiier.  Holamaa  \  Co..  Cincinnati  ii**..mi 

W.  It.  Todd  A.  Co..  Cincinnati  MMkOO 

Denl*.n.  Trior  k  Co..  Cleveland  MfcW 

t.nnipre.  tit  Hrna.  Co.,  Cleveland  WKM 

W.  J.  Hayen  .V  ««n«,  Clew-land  liM.Tt) 

I'rnvld.  iii  Rarffa.  liint.,  Cincinnati  IMM 

Flml  Xntloti.il.  Itarnc«vllle  lic<»> 

New  Flr-t  National,  Coluroliua   WIM 


SEALED  BIDS. 


AKIIUV  ii  AI»I'ITI»iNAI.. 

It  <ra<  lirletly  reported  In  this  Jnornal 
Aug.  10.  thai  necnrltieii  will       'old  on  Si-pt. 
Zi,  by  naetlon  at  l»a.  m.  They  are  as  follow: 

IS^gpja  4  |x-r  ei-nt.  send  animal  Hi  year  Re- 
fuudltie  S-onds,  dated  day  of  sale,  inaturtn^ 
*l.i>m  aiimially  eomroenelns  'rem  datlinr  mid 
aajon  In  len  year*. 

.«Ti«i      p-t  cent,  xernl  nuimal  1  to  2  year 
Hewer  bonds,  dated  same  as  lteftindlnes.  mi 
InrliiL-   1*  of  !•!<«•  e.u  h  In  one  year  and 


of  same  denomiiMtion  In  Inn  year*,  and  »3m> 
In  3  yoara. 

»!->.<■  H I      |„o   ...  ,r    semi   i  inual    IMittiel  No 
II  Sewer,  nuiturine     bonds  of  H,»»«»  each  in 
1  year,  :i  bonds  of  *l.i««>  each  In  one  year.  :t 
In  2  years  and  3  In  3  years. 

BROWN  CO.,  MINN. 

Th<«.  Nelson,  District  Clerk,  calls  for  sealed 
bids  until  Sept.  ;..  at  7  p.  in.,  for  *J..>«i  o  per 
cent,  annual  School  bonds.  They  will  bear  d.i-.- 
of  Oct.  1,  Hail,  be  of  *.Ma>  cadi,  and  iiMiturln; 
one  bond  of  IMP  Oct.  I.  fi  "iii  IMM  to  1!i|0.  nil 
payable  five  years  fr.  la  tine. 

CLKVKLAND.  I). 

S.-alcd  bids  close  Sept  US,  at  J2  m..  with  J. 
I'.  Moliean,  Cltj  Auditor,  for  KRi.UHt  4  p.  c. 
-etnlatiniial  H»-yoar  Funded  Debt  coupon 
bonds.  They  will  bear  dale  of  Del.  1.  I'.MH,  be 
of  *t.<*«>  each,  with  principal  and  Intercsi 
pavable*  at  the  Amt>rlrun  Kvchanse  Xatlou  -1. 
New  York  City,  lllds  arc  to  In-  Hied  on  llbtOkc 
(fcfMtaed  by  Ihe  City,  nud  are  to  be  nceom 
pauleil  by  a  certllled  check  for  .".  per  cent,  of 
the  amount  bid. 

CO  IT  AO  K  OROVE.  OHK. 

City  ltecoisler.  J.  K  Yonne.  will  sell  Sept. 
L\  by  sealed  bids,  C1.VOU0  per  cent.  U-jriMI 
gold  Hefiindlni;  and  Water  bouds.  They  will 

I  f  fl.OOO  eaeb.  bear  dale  of  Sept.  2,  1901, 

with  Interest  payable  s.  uil  annually.  A  cortl 
fled  rhe»  k  for  $HK)  Is  required. 

COLLBOE  HILL.  PA. 

Meale<l  bids  will  1m-  rtielved  until  Sept.  17, 
at  7.:»i  p.  in.,  by  \V.  F.  Cook,  President  .  f 
Boroagh  Council,  at  Beaver  Falls,  for  *li>..Mm 
4  i«t  c  ut.  semi  annual  Electric  Light  bonds. 
They  will  be  of  1309  each,  be  dated  Oct.  '. 
mill.  Tin  y  will  mature  from  Oct.  1.  liaMl.  It-.t 
band  U'lnif  payable  t>ct.  I.  and  annually 

then-after,  with  option  to  redeem  after  tt» 
years. 

CAM  Hit  II  if.  K,  O. 

City  Clerk.  T.  R.  Dtw-lni.  will  receive  sealed 
bids  until  Sept.  1».  al  12  PL.  for  *15,u>0  4  per 
cent.  l.'>  year  Fnndlnjt  bonds  The  Interest  will 
be  payable  semi  annually,  bonds  will  be  of 
si.otn  each,  and  bids  to  he  accompanied  by  a 
certllled  check  for  $300. 

CHAGRIN  FALLS.  <>. 

Win.  D.  Brewster,  Vlllaee  Clerk,  calls  for 
■rated  bids  until  Sept.  1\  at  12  tn..  for  the 
purchase  of  *l."..l»Mi  4  per  cent.  3<4-)roar  av-.-- 
nee  Str«-.  |  Improvement  bonds.  The  Interest 
will  be  payable  send  annually.  A  certified 
cheek  for  It.Mm  i-<  required  with  bids. 

CHARITON  CO..  MO. 

It  is  stated  the  ennnty  will  sell  Sept.  HI 
an  Issue  of  nralnace  bonds.  Kcyleavllle  Is  the 
county  wit. 


HONEST  HINING 

MEANS  DIVIDENDS 
COPPER  IN  ABUNDANCE 

Investlcate  the  ALMA  management  and  be 
convinced  that  dividends  will  be  paid. 

BANKS 

have  no  more  conservative  or  successful  busi- 
ness men  for  directors  than  the  Alma  Mining 

Com  pane. 

;ihm»«»  shares  of  Ihe  capital  stock  offered 
at  the  par  value  ff  no  per  share.  No  promo 
tboi  stock  Send  for  prospectus.  Mske  all 
checks  payable  to. 

ALHA  niNING  CO., 

.Vt  lie, .....hire  St..  IIIKTOS.  MASH. 


Eli  IE.  l»A. 

S,-alcd  bids  will  he  received  by  John  Depl- 
ui-t.  Uajrar,  until  s.-pt.  n.  at  7,*>  p.  m„  for 

S7ii.i»m  4  p.-r  cm.  li.  JiKjenr  optioual  Kepav- 
liig  iM.nds.  They  will  be  of  fDOO  each,  bear 
date  of  July  I.  ltSH.  with  n  check)  for  3  per 
■  cnt.  l-i'lng  r.siulnd  with  bids. 
EAST  CONSIIOIKH  KEN.  PA. 

The  B.wnl  of  School  Control  will  receive 
sealed  bid*  until  Aug.  31,  at  S  p.  in  .  for  the 
wile  of  »1.'J<«»  4  per  cent.  School  District 
bonds.  The  s.^'urltbsa  will  mature  In  fr.eu 
2  to  H'  years. 

FI'LTliN  CO  .  INK. 

Scaled  bids  are  asked  until  Aug.  26  tto  da..) 
hv  Comity  Tr.-asnrcr  Heudrlckson,  Rochester, 
for  fs..'.ir>.*»  f>  per  cent.  4  to  0  year  Hitch 
bonds,  with  the  Interest  payable  sen. I  .-.n- 
nually. 

FiiSI'iiltlA  0. 

J.  M.  S.  hatK-1.  City  Clerk,  offers  for  sale  by 
sealed  bids,  until  Aug.  .'*>.  at  1  p  m.  Kefnnd- 
Ing  bouds,  aggrcvatln^  $H,!M7  as  folluws .»".'«" 
being  for  S.-wer  IHstrlct  No.  1  and  2  .if  *1.- 
imi  each.  *si;7  Main  St.;  »2.000  Perry  and 
I'nlon  St»  .  of  »."s«i  each.  All  Issues  will  Iw.ir 
date  of  sale,  with  Interest  payable  semi  a  i 
nnally  at  4  percent.,  aud  mature  In  »)  vears. 
A  .s-nllied  click  for  fotm  Is  required  wltn 
bids. 

flALLIPOUS.  o. 

It  Is  stated  that  bids  close  Aug.  31.  nt  1 
p.  m..  with  City  Clerk.  Geo.  F.  Bovle.  for  the 
sale  of  »b>.i»«i  Street  Improvement  bouds. 

IIARRRTSON.  8.  D. 

S.-aled  bids  are  asked  until  Sept.  11.  al  I 
p.  in.,  by  C.  II.  Van  de  Water.  City  Auditor, 
for  *:.,!*«.  :.  per  .s  ilt.  2ti  year  city  bond-  Th  y 
are  Issued  In  denominations  of  frssi  each. 

GALLATIN.  TF.NN. 

Publb  auction  will  he  held  Sept.  14.  for  Ihe 
«ale  of  K.:**>  3  per  cent.  MS  year  optional 

Electric  |.lgkl  and  *r..:s«.  Watt*  Work.  bond-. 

of  same  later. -t  rate  and  maturlly.  I  heJ)  will 
be  of  »H«I  each,  dat.il  Sept.  1.  1!«H.  wllb 
principal  aud  Interest  payable  at  of»ce  of 
City  Treasurer. 

[IOBOKEN.  M.  J. 

S.-aled  bids  will  1m-  r«ce|v.Nl  until  Sept  2o. 
at  4  p.  in.,  for  the  pprcbasc  of  IIML0W 
per  e»-tit.  10  year  Iteftinding    bonds.  Frc-t 
Kiiuffman  Is  City  Comptroller,  and  a  pel-tilled 
check  for  K>.l"»»  Is  required  with  each  bid. 

LLANO.  TEX.  ADDITIONAL. 

••The  ITnancler"  of  Aug.  1!>.  n  lN.rl.-d  tin 
sale  of  **..Tl»i  4  per  cent.  Independent  School 
LUsttlct  bonds,  by  sealed  bid.  to  be  received 
until  Sept.  S.  at  3  p.  ni.  These  Imnds  hive 
b.H-n  approved  by  the  Attorney  c.en.  ral  and 
are  Issued  under  Article  0,  of  the  City  Char 
tor.  and  article  31W0.  Revised  Stslutea  of 
isur,.  Sam  Spears  la  President  of  the  Board  of 
Trusteea. 

LANCAS  ri  It,   N  V 

Peter  P.  Adolf,  City  Clerk,  writes  "Toe 
Financier"  that  sealed  bids  will  be  receive.! 
until  Aug.  »i.  at  8  p.  m.,  for  f40.(ksi  SU  f«  ■ 
cent,  aeinl  annual  1  to  2«year  Skhool  House 
building  bonds.  They  will  bear  date  of  Oct. 

i.  lorn,  sat  arias  ROM)  aonaallr,  with  prin- 
cipal payable  either  In  New  York  or  Buffalo. 
Bonds  will  be  111  denomination  of  *!,<•»>  .-a-n. 
and  a  certllbd  cheek  for  per  cent,  of  the 
amount  bid  for  Is  required.  The  Clerk  also 
states  the  financial  condition  to  be: 

Assessed  valuation  Il.TJi  BN? 

Real  valuation   1.32!<..Vi7 

Population  est.  S.flfs*). 

LORAIN.  O, 

J.  JJ.  Maboiiev.  Clly  Clerk,  will  i  Ivc  hhi 

ed  Mds  until  S.'pt  10.  at  12  tn..  for  the  pn.- 
chase  of  *i:4.»««l|  4  per  cent.  3  In  IK.veiir  Pni 
Ins  I  Is. 


uigmz 
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sr.  iikbxabd.  la. 

Local  Inv. -slots  will  Ik'  oflcred  nu  uppor 
tunlly  to  purchase  *1<>,'»«»  .'.  per  cent,  bonds. 

which  win  In  i«*ncd  in  denominations  of  **■>> 

Thcv  trill  k*  «>f  HN  cneto,  dated  Aug.  '5.  and  upward.  They  will  mature  from  Julio  1. 
Bail'.  lntorc*t  payable  annually  In  New  1KM,  and  annually  thereafter,  with  prlnolp.il 
York  Pit*.  A  ccriihcd  cheek  for*l.<N«>  should  ami  Interest  pst.i  i  the  New  Orlcnn«  X.-i 


I.AIBLL.  M;l! 

1-r-pi.niW  art-  asked  by  Village  Clerk.  M.  II. 
Dodge,  until  Si  pt  St.  nt  »  |>.  In.,  for  *«.4i»i  3 
per  r«-ii i    .'.  ao.y.-ar  optional  Water  Iwnds. 


.11' 


"n;*  :  11.1 


ilT.T- 


MKUt'KII  CO..  O. 

Ilia*.  A  K)<»'!>.  County  Audltur.  Cellna, 
will  sell  Sept.  14.  at  1  p.  in..  I>.v  public  auction. 
*27..ssi  I  p.  r  .-.  lit  wiiil  iiiinii.il  !(•  nil  Improve 


lliMl  s.'i.n»ii.tu  Boy  Is  Secretary  of  the 
Board  of  Drainage  Commissioners. 

KAL'UKHTlKS,  X.  Y. 

L.  Ost.-rh  II.  Village  Clerk,  will  sell  >> 

public  anoilun  Kept.  3.  at  2  p.  in..  *2S.00O  T.n 


12.4IO  Baslu  Street  Pavings,  nialurlng  *1*2 
annually  from  lla«3  to  IW. 

st'.'.r.ai  Champion  Si.  l'nvtiigs.  tmtluring  *41S 
annually  from  IMS  to  lt»T. 

YLLLoWSToNi:  lU,  MONT 

Scaled  bid.  arc  asked  unlll  Oct.  1.  at  12  111., 
lor  Uic  Ml«  Dl  M."..t«ai  4  per  MM.  Mall  iiniiuii 
ltcfimdliig  bi.uda.  They  are  of  II.UUU  each, 
mature  In  2"  year*,  redei'inable  after  IO  year  a 

riotii  date  uiotober  l.  ltwi.i  Nat.  u.  Uarwlla 
Is  County  i  l.  ik.  Hilling*. 


  I  Is.  Th.  y  w  ill  I-  of  '•»«  each  niatur    per  cent    -ml  animal  -rial  Water 

hie  fr  I.,..ua.v  I.  Itn.2  ,.  July  1.  1011.  and  They  will  be  ..f  $1.(>KI  oncb.  and  bear 

iHNir  date  ..f  Oct.  l.  1»H.  Tin-  bond*  are  In 


INFORMATION. 


dale  of  Sept.  :t.  MM. 


sued  im.l  r  Tllle  7.  Chapter  *.  or  the  ltevl.ed 
stiiuics. 

M.cl.l  BF„  o. 

i  in  Sept.  10.  at  12  in.,  bids  will  he  received 
a)  .1  S  ArmbrnsUr.  Villas*  CloTk.  for  *.1.ono 
T,  prf  cnt.  a  il-ycar  soilnl  Sireet  Improvement 
bonds.  They  will  be  .lab-d  S-  pt.  I.  UM,  and 
are  of         each,  with  Interest  acml  annually. 

PtmfcMM  la  required  to  furnish  t.iank  bonds] 

A  New  York  Draft  for  *2U0  payable  to  Village 
Treastm-r  Is  required. 

UAP1KON.  \  Y 


Sl  IiAlt  CITY.  COLO 

A  report  states  that  bids  will  be  received 
for  llio  sale  of  faii.WO  ."•  per  cent.  liM.Vyo  ir 
optional  Water  ImuoIs.  II  in  probable  Hie  Md* 
will  be  OQnalder.il  during  the  first  week  III 
September. 

Till  Ml'li  l.  I  II  .  O. 

The  Board  of  Mesopotamia  Township 
Trustees  at  Warren,  will  sell  Aug  IL  if  I 
p.  in.,  and  lawa)  of  *<U««i  Ituibltng  Itoiidn.  Si\ 
Ihhi.N  will  be  of  .  nch,  ond  one  for  *1  .•."•> 
The  principal  will  mature  »M1U  annually  ft*'" 


The  Sraool  Board.   I,oul»  Pueaa.  will  .e    liari  to  HaH.  and  «<Tiirltli*a  are  dated  Sept  I 


IflOt,  The  iatrrcal  rate  la  not  ataled  In  the  re 
p<trt .  ■ 

1NTOX  CO..  O. 

K.lward  at.  K.illlngt-.ri.  County  Auditor. 
Mary.yllle.  will  receive  waled  bid*  unlll  Aug. 
31.  at  la  m..  for  *l".<»«»  5  m  r  eenl.  UMgn 

I  !«     They  will  bear  dale  of  Sept.  1.  l'»M. 

be  ,.f  %:***  each,  maturing  In  10  yearn.  A  MTtl 
del  .  heck  for     imt  eenl.  Is  required. 

wi:y.\wi:<;a.  wiss. 

rti.U  .-low  Oclolwr  1.  ai  sp.  m..  with  W.  11. 
Weed.  Clerk  of  S.  '.m.l  It.wird.  for  l»i.<*»>  4  per 

mt.  annuil  S.  1  1  bonds.  They  will  be  ef 

d  n-d  Ce'.   s.  I '«"-.  iiintnrlns 
with  W.  A.  Kalp.  Secretary  of  School  IH»    ,u         „,  ,,„,,,  ,,,„„  ,.,„;  ,n  ,..ill.  and 

irlrt.  for  an  Issue  c.(  fl'S.isai  I  per  cent,  send 


eelve  waled  tenders  until  Aug.  2T.  at  a  p.  m, 
for  I  per  cut.  semiannual  S.-Ik-.i 

l«.nd«.  Tuey  will  be  of  |W0  each,  uiaturlug 

<"<••  :u  ally  from  Dec.  1.  ll«r.'  to  1!>1".  A  .'. 

per  .•.-lit.  eerllti.Hl  cheek  la  leqillred  with  bbl- 

MT.  YEBXOX.  X.  V. 

Wm.  X.  Hoyt.  City  Clerk,  aella  today. 
lAug.  2»i.  at  8  p.  in..  «7»».O0O  :i'i  per  rent, 
semi  annual  Tax  Belief  bonds.  They  will  bear 
date  of  Aug.  1.  11«»1.  be  of  *l.i««i  each,  in  i- 
t  iriiiB  III  3  years.  A  *1.<»«»  eerilfi.-.!  check 
must  accompany  bids. 

MOUNT  PLEASANT.  PA. 

Sealed  bids  close  Sept.   IO,  at  T.30  p 


"■  .Hi   .r  z i   .  Vat  i      » ^  °n * 


annual  piaT-year  opibmal  School  bonds.  They 
will  be  of  f.**aj  each.  DewC  date  of  Sept.  1, 
IdOl,  ami  are  free  from  NUMtlM.  A  certll  i 
.  heck  for  $1.«»»  l«  rispilred  with  bld«. 

NASHMl.l.K.  TKXX. 

StTil.d  bids  will  lie  received  by  J.  1".  Ky  nr.', 
City  B.  .  order,  until  Sept.  3.  at  4  p.  in.,  for 
IIUHOOU  Trunk  grwel  and  *lui,<«J0  Street  In 
protement  bonds.  They  will  bear  4  per  cent, 
mature  In  aj  years,  ami  date  of  July  1,  T.«»l. 

MHlM.W  ro  .  MINX. 

A.  T.  Ure,  Clerk  School  District  No.  8H. 
Borup  will  receive  sealed  blda  until  Sept.  3.  it 
7  p.  m..  fur  »a.*«.i  5  per  cont,  annual  LVyear 

School 
Sspt 

OBBBMX,  o. 

C.  H.  Snider.  <i-rk.  will  sell  Sept.  10.  at  1 
p.  m  .  »atM""t  «  per  c  ut.  semi  annual  bonds. 

PAI  I.DIXii  Co..  O. 

l  iiotllcl.il  ndvt.es  stale  that  the  County  Au- 
ditor will  sell  Sept.  0,  an  tissue  of  $ltH.««Vl  .1 
per  cent.  Boad  bonds.  Tile  county  seat  In 
Pnutdloif. 

K0TX  KALI M.  8.  D. 

Sale  will  be  held  by  auction  on  Oct.  1.  for 
an  issue  of  tr* ».•*■>  4  per  cent,  annual  aityear 
Funding  bonds.  B.  B.  Klland.  is  t'lerk  of  the 
Board  of  Education. 

BHEPEBD8TOWN,  W.  Y'A. 

Mayor.  B.  G.  Miller,  will  receive  sealed  bids 
until  Sepl.  mlier  lfl.  nt  fl  p.  m..  f<^  *4.n00  4 
per  e.  nl.  10  . TO  year  optional  BlfeMC  UKIt 
bonds. 

sot'Tit  bi:nd.  tXD. 

Sealed  bids  will  t»e  received  nnlll  Aug.  31. 
for  an  Issue  of  $20,000  ZV,  per  cent.  10-year 
bonds. 


PA    MO  bonds  rmt 


*l.'.i»s.  In  I1H3- 

WTILL1AUSPOBT, 
BALK. 

Several  publications  purporting  to  cover  the 
muni.-flHil  bond  Held.  re|Mirt  that  an  l-.no  .f 
na4.t«>t  3'  j  per  e.-'.i.  bonds  are  offered  for  s  .1  •. 
Advi.e  to  ••The  rinaiuier"  from  the  CtlJ 
Clerk  slates  that  no  bonds  are  to  lie  »old. 

YorXOST  lWN",  O. 

On  S.  pl.  IH.  at  2  p.  in..  City  Clerk.  Wm.  I 
Havles.  will  o|hii  -ealed  1h.1«.  for  the  follo.s 
Ins  Issues  of  3  |ier  cent,  win!  annual  Paving 
bonds.  Th-y  will  bear  date  of  Sept.  23.  MM, 
and  each  block  of  bonds  to  be  bid  upon  PP1 


A!  STIX.  PA 

An  lasue  of  I10JM0  Water  Works  bou  U 
wits  favorably  voted  on  the  30th  ult 

/k  LA  BAM  A. 

The  new  conatltiitlon  of  the  Stale  under  the 
li.-a.llngof    Bond  Debt"  and  " ■Taxation"  aays: 

■  The  legislative  act*  heretofore  puasevl  nu- 
thortxhiB  the  governor  to  refund  the  bonded 
d.4.1  of  I  lie  slate  are  ratified  and  the  life  of 
the  bond-  limited  to  fifty  yeara. 

"The  maximum  tax  rate  is  axed  at  U3  cents, 
Instead  of  To  ivuts,  on  the  *l"«i  of  tnxaVe 
properly. 

"The  amount  of  Die  temporary  loans  whl.-'i 
Hie  governor  may  make  Is  Increased  from 
1100,000  to  1900,000. 

••Public  roads  are  added  to  public  hutld- 
lugs  and  luidges  a-  a  substitute  for  which  the 
counties  can  levy  a  special  lax  outside  the 
regular  limit  of  (lie  mills,  but  the  aggrega :e 
of  such  special  taxes  Is  fixed  at  H  cents  on 
the  hundred,  dnllars,  whereas  It  has  hereto- 
fore had  no  limit." 

VI  IJI  STA.  C.A. 

The  following  Issues  of  bonda  were  authoriz- 
ed at  a  recent  meeting  of  the  City  Council;  .ill 
belug  of  91,000  eneh: 

fSUHIO  4  pet  cent.  li. ■funding  bonds,  dat-d 
Not.  :»>.  I'.sjl.  and  maturing  Dec.  I.  1031. 

(tObtaat  4  per  ..  nt.  Itetiiti'llng  bonds,  dated 
Jan  L  IMC  and  inulnrlug  Jan.  L  IBM. 

*i-k-,.i««i  Ip.c.ltefnndlng  bds  .d.ite.l  Nov.  I.  Ol. 
.mil  iiialuilng  Nov.  1,  1!I31. 

bhaonrb,  o. 

The  t>13.tssi  .*.  p.  r  cent.  Kb  .iric  light  bonds, 
noted  in  "The  l'iiiaucler"  of  Aug.  3.  were 
favorably  voted  uu  the  3d  Inat. 


■  f 


t|uire.l. 

RLMt  Yale  Avenue  Pavings,  maturing 
nniiunllv  from  fteiolter  1.  lfsiS  to  I!si7. 

*2.MH»  Chapel  Place  Pavings.  maturing 
*.'.7H  annually  frMn  llsC  to  WO". 


May  M 

Feb.  23. 
Xov .  3, 


DEATH  IN  THE  RAIL! 

A  large  number  of  people  have 
been  maimed  or  killed  !>y  ac.i; 
dentn]  contact  with  the  "live" 
third  rail  In  nthcr-ltics.provlng  the 
terrible  risk  Involved  In ita present 
unprotected  form  of  operatlou  on 
elevated  and  surface  rallwnys.  All 
thex.-  accidents  could  have  been 
prevented  by  the  "Onle  Safety 
Switch."  owned  and  operated  by 
a  Boston  stock  company  nf.d  en. 
dorsed  by  expert  railroad  ofOclnls 
everywhere.  A  special  block  of 
this  *|n  Stock  Is  offered  at  11.00 ■ 
share.  In  lots  of  Id  shares  or  over, 
l'rlce  advances  without  notlce. 
For  circulars,  list  of  accidents. 
Jkc..  address  "Metropolitan 
Third  Ball,"  7!l  Milk  St..  Boom 
41.  Boston. 


BUI  LE  CO.,  s.  D. 

At  the  November  election  the  matter 
floating  fao.oisi  bonds  for  Court  Hoosc  pur- 
poses will  be  decided  upon.  Chamberlain  Is 
the  .'.unity  »cfl«. 

CLALLAM  CO..  WASH.  BOND  CALL. 

County  Treasurer  Dyke,  culls  for  payment 
the  following  iNMff  of  bonds: 

County   Warrant  No.  4!tTI.  issued 

1SVJ 

It.. ad   Warrant   No.   10JS.  Issue 
1WC. 

Bridge   Warrant   No.   .".4;i.  Issued 
IsiiT. 

Di«trb-t  No.  27  Warrant  No.  404.  Issued 
Jan.  22.  I««5. 

Dlstrlcl  So.  32  Warrant  Xo.  213.  Issued 
May  20,  lt«*t. 

District  Xo. 
May  21. 

Dlslrlet  No. 
July    O,  1800. 

School  Dlstrlcl  No.  IO  Warrant  No.  4S.  is- 
sued Feb.  2*.  lis.l . 

sen.  DIST.  BPRCIAL  Ft  ISO  WAURANT9 
S.  hool  Dlstriel  Xo.  3  ^Warrant  Xo.  0.  Is- 

SU.-.I  Sept.  7.  Its. I. 

CLEVELAND.  Tl'NX. 

All  election  Is  called  for  Sept.  2.  to  vote  >li 
Issuing  LV..is«i  B  per  c  nt.  Water  bonds  Th-  >• 
bonds  were  prevboislt  mentioned  III  "The  t  | 
MH(4wM  "t  July  SO. 


43  Warrant  No.  313.  issued 
33   Warrant   Xo.  port,  issued 
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COXCOBD.  x.  H.  v..i..  on  l.»nlng  Moot  4  per  w«t.  **<»•""'  MHBBfc  MICH. 

A  limn  «>f  !«,<"»•  for  S.-«.t  purpo.e.  nil  II  nil*  Iwli  deold.-d  (•■  vol  1  Ibe  matter  ,.f 

authorised  by  the  CeurtL  ihi.I.as.  TF.X.  Boatlai  »-j.:h»i  bouda  for  Kttctrlc  Light  pu- 

CAXXOXBBVBO,  PA.  A  resolution  wu  po«.ed  by  tbtf  City  which  |M"M-*- 

A  rot*  will  In-  ra.t  Sept.  21.  lo  deelde  on  111.'  I.AKK  CIIAKLKS.  I.A. 

propoeitloa  of  laaalsg  **».<«*»  bond*,  for  the  •Kenolved.  Ttint  we  urgently  renue»t  III.  The  |>)sh,  fln<1  \\at.-r  Works  Ctupany  ha. 

eoii.trii.-llon  of  a  .ewer  avateni.  RwHbHWJf,   <i..v.   Mayor*,   to  lab  all   lo  the  MbaUll.il  a  proportion  lo  the  oily  to  wll  It, 

.,  „„„„„„„  ___  Leetelaiore  saw  In  aeooloo,  by  ■  epeclal  men*  l>lnM  for  *14».«««. 

I  l.l-.MII  1INL.   IL.X.  ||n,          |,r„|N~ltl..ii  t,,  amend  the  .-barter  .f 

s.-iiooi  House  honda  .1  mounting  to  e2Lic<2.  -<>  lb*  elty  of  Italia*  •*<  *«  In  iturborlae  the  MIXXK.vrol.ls.  mixx. 

will  ho  Waned,  till*  Ix-lng  d.-el.l.-d  upon  at  .-  prompt  L.tiiinee  of  mi  additional  aerie*  < if  «a  May. a-  Ain.-n  on  tin-  tilth  ln.l  .  returned  1.1 

iii..-ilug  In-Ill  by  the  City  Poaeell.  Auk.  1".  tr  work*  l-.n.l*  lo  tin-  iimomit  of  f  iiai,uii"  the   «  It v    Council,   through   Clerk  l.yillarj. 

CllrToX    K\XS  FUiLK  piw    TRS  r.-*..lutln,,,  provbllnir  for  the  W.ulng  of  f-JIV 

ll.imu.KiIH,  RAISuK  1  Am  ■   U  N   «,ud.  for  Itrf.lg,-.  and  *l.*M».i  bond,  'or 

Tin-  .pi.-.llon  of  burning  ».".,<••>  Wuii-r  Tli<-  .piothm  of  abatlnhlan  III.-  Incorporation  IVriu.in.-nl  Improvement*,  vetoing  tor  aaau-. 

la  Inline  >«—»■>>»*.                         .  -f  111.-  city  on  Aiiif.  IS.  re«ulte.i  In  n  voir  or  Thc  Mayor  *,,„.,  Ulltt  «,M...|a|  |.-st*lnil..ii  u 

Coos  Co..  MR  "-  '*»  —  ,n  ft,Tor  nf  """"''In'"!!  «"e  rh.irl.-r  prohibited  bj  Hie  City  Charter. 

It.f.m.iinir  bnmu  of  grhaal  DIM  rid  x«.  11.  KABT  OBAXOE,  N.  J.  x  I  At;  a  it  a  kai.i.s.  x.  y. 

will  In-  decided  upon  by  Veto  to  lie  held  Atu.  It  l«  propow-d  to  Iwne  $«>.«•»  I  p.  r  cent.  The  Board  of  PabBr  Work*  ha*  breo  •« 

Jit  no-dayi.  Kmplre  City  la  Ibe  scat.  M-jreM  II Chart  bond,  twiiod  to  negotiate  a  loan  of  *lo.im  to  ;l.l. 

CIIASI  A  Co..  PAL.  LI.  I'ASU  I'll..  Ci.l.o.  ",rr  ""•  ,  |" -*■■«**. 

The  ollu.la  S.  hool  I H. I  rid  voted  III  IAT.H  Thirty   Thou.nn.l    li»llnr«    School    IMatrl.-t  XOH WlKlD,  0. 

of  rjo:itliu:  Kr.tam  S.hool  DiatrWi  boada.  V...  ||  Lotiil«.  will  lie  voi.-d  upon  nn  S.-pt.  fi.  The  ipi.-*tliui  of  ralniui!  *H»..»»i  Street  V.\ 

DRNVRIt,  COIiO.  Colorado  Spr1ntr«  I*  the  County  oral.  I*a*h*l  h— lia         In-  di-.-ld.-d  at  an  idfCtflM 

_    .   _    _           ...       ._                   „     .  uniHvn  >«l    .-I.  Olllnl  for  till*  fall.  Till*  mailer  wa*  defeat-  1 

I':..!    .1.    Sour*,   t  ii     Tr.ni  »..r.r   eal  U    for  rlWali  to.'  Al. 

0        .?  .  at  Hie  nprltn:  el.-i  llnn  in  I1«i». 

paytuelil  Sept.  l.V  :.I  III*  ottlre  or  al  the  M<-  The  Kirk  Sehool  IM-.tr  1.1  nn  Aug   IT.  vot  -d 

eanllle  Truat  Co.,   Xew  Vntk  I  iiih-.ii  re.pi>-.' i  ..-i  the  qraaVtiOH  of  U'liluc  fwiai  li  |«-r  pent.  SKWBBRX.  X'  .C. 

tin-  following:  o  ,„  t  v,.lir  Klr|;  s.-h...d  Dl.lrl.  t  gold  baada,  ,4,.,,,    |-    ,|„.  rjtlaiHH  will  vote  ..11  I. 

Iloud.  X.«  4.'.  lo  4li  of  So.  Side  Sewer  HI-  HCOTT   K  VXSAS.  IU.MKI  Light  l.oud*. 

tr.Pl  x*o.  '2. 

Hoa4*  Xo,  1  and  2.  of  HltH  St.  Sewer  UN       I'"'  'he  purpo  f  Sinking  Well.  fHM»?  X'AMI  A.  IHAIKJ. 

irlei.  lion.U  will  !»•  voted  upon.  An  l»«ue  of  iMind*.  It  l-.atal.-d.  will  I..-  i.e  -d 

II..I..N  Kan  11  lo  1.1  of  X.  D.  San.  SrWAf  |.-ih  \taIX  PITT    W  IS  u|h.ii  al  a  -p.  .  I.il  eleellon  mh.ii  to  I.,- b.-ld. 

,H«w!        raving  DM.  No.  1.  bond  77;  W  ,  -»  ^,1.  Hi.  the  n. „,.;  of  ,«n.„g  *V.V«.  SKt.UiU.  XML 

t.-r  St    Weat  Zhl  Ave    ravine  l»i»l    Xo    I     I*.-Ii.m.|  hoti.U.  will   leelded  by  TVtt.  Till,  rtty  hn*  voted  to  l»«.le            ..  i«  r  •  • 

bond.  X.~  1  to* 111:  Colfax  As,;  I'avlt.g  Mai!  HMAXI1  MKAlXlW.  MIXN.  »»*«"•             *""**  *»*>*>■ 

Xo   1.  bond*  Xo.  .V.  to  tilt:  Itroodway  I'avln.-  A*IMI*»hl  report,  .late  thai  the  f.vraa.  W .  WWRHII.  X  .  V. 

lil-t.  Xo  1'.  bond.  S,m.  K  to  HI:  l.Mli  St.  l\i  |(.r  Work,  \,.,a,i^  ,„,.ntl..n.-d  lu  "The  KI1111  .  An  .  le.  th.11  ha*  bi-eii  palled  by  the  Ciiuell 

lug  DUL  Xo.  1.  honda  X....  B  to  |»:  and  c-1  of  Xllx  ,,,  rlrrl,,n  ,„.  „  ,„,,.  (>r       |a  vol         Brat  S*.  on  the  .|ue.tlon  of  Iwiulig 

fnv  Ave    IMvine  Hist,  Xo    1.  b..nd*  X.*.  -.1  ,(,  ...    rtnd           ,,„,,.  w|„  ,„.  n„.n|rli  |,r  H.Va...«a.  .'P,  ,»r  pent,  annual  Srt-year 

I"  „nry  J,  liar.'.  for  the  purelm-e  of  the  Water  plant. 

liKl.TA  CIV.  TLX  H  ALL  CO  .  XBB.  OKLAHOMA  CU  V.  oKLA. 

<-i.«.  iMWKb  for  Jail  pi.rp.iM-.  were  favor  The  *pai.i««i  bond...  ineutiotM>d  In  •'The  l-'i  An  elei-llon  will  won  l«e  ealled  to  vole  «n 

ahly  rated  apaa  In  June,  hut  Hi-  lieinfiil  At  nitirler"  or  Aug.  M,  will  ba  hMaad  for  Con.-t  l*.irlng  *:Ci,»»i  bond*  for  Sewer  pin  po..-. 

torney  refused  to  approve  III.-  l.aae  beea.i.e  Hou.e  and  Jail  pnrpo*e».  hi-.ir  date  of  Re|il.  qkaKHK  CO  CAI. 

the  maturity  of  the  |*«ae  wa«  not  atat.-d  i.y  1.  |1»M,  and  will  tniitiire  Jan.  1.  11117.  optluii-i]  * 

the  loiitity  Judge  when  ordering  Hie  eh-eth.a.  after  Jan.  1.  H»H.  "                   "                       .  •" 

At.other  el.M-llon  to  Vote  the  ,  ve  will  not  he  .„             .  !"  h.*d  lU.trlel  bond,. 

held,  httt  will  l«ne  *L«ai  bond,  at  different  n I I.I.Mloito  ,  ,>  .  1-I.A.                           .  ,.|TTSToN  pA- 

Interval*    until    the    amount    .peelOed    ha.  *4t«...«itl  ltoa.1  l.rmrt,  nr.-  being  .  onddered  hv  llrfnudl  ,.• 

::-•-"">•                     Tampa  „  the  ,-  ,v  J%  tuZ^^r^  Z  rU> 

DBLPHM.  O.  MOi;iy  N  y  PHIXI-BTON.  KV. 

All  eleellon  Will  wmll  be  held  lo  vote  on  l<-   ,               „         .  Cltv  C.iutl.-ll  11  1"  enlle.1  all  eleellol.  for  N  • 

rrv;.  

OK  HOT*.  KAXH.  l  ight  bond*.  Work,  and  Sewer  InHtda. 

lii.lrh  t  |||M|-s|  |  \n    X    Y             '  I'l.YMoI  TIL  O. 

ree..».ly  ^  '°  l**a"  ,,rllU," ,!M'  ,"""U-  Aug.  «7th  hn*'  been         ror  the  .lav  to    e  "n  «h-  UUt  In..    It  »-.J^Mt- 

DOVMB.  x.  J.  ,«..-  the  waathMi  «f  by.. I  a*  IMlOOD  i  I.,  la  «»  ^  W*rtM               21   "  f 

MM0I  *  P»           'ifO  vear  optional  Wat.-r  pnr.-hn..-  the  Water  Work,  plant.  ■  •"-'•''■'•', 

Work.  iMHida.  will  ..kiii  I  ff.-r.-d  Un  sale.  IIABBIWIXBrBB   V\  PI.YMOI'TH  Co.  IA. 

riKXYIOIL  CrtLO.  A„  ele,-no.,  ha.  bee.  ordenil  f-.r  Sep.    17.  *"  ^'"^T 

A  ...-Inl  eleetl,,,,        Called  for  Mrp..  «,   to    .«    vote   ,„  ting   |»um     Klee.rie     UPl,    ' "  m-horix.-.l.   H.e  .  onn.y  *.-.-,>  ..  .,-  M  

  '  la.  PROB1A.  ILL. 

IIA1ITI Viitov  \KR  Mda  will  aaah  he  n.k.-d  for  an  laaae  -f 

M  :««aa^     M At,  laaae  of  KIM  hood*,  wa.  gently  'W10  "",Irt»"'  '«"'"'« 

Dlingus  mountain  ,„..,„,,  u....^.  .a. 

'  JACKS." \  CO  .  II. 1..  Aatharily  na»  granted  Hie  rlty  to  vote  en 

|i..„d.  ...  the  amaaat  ..r  ».!......•  will  ...  .„  '""""»«  l'«'l'"»einp,.t   I.. 

vol.. I   Oft. OA,    Murpln.hop.   I.    II.  il  ly  IRKBTH  CO..  «.  D. 

ILIMITKDI  .eat  At  ll,e  Xov.-inl-f  eleetlon  the  nm-.tloti  -f 

Mine.  1  * Jf;",%* ' \ ^.^ .1  r" r-*f,T:^'-"  Vi-VX.' .«V;»    J " " rS*  I-KWIS  .o.  W  ASH  bmntlW  BMM  bond,  for  Peer  llmne.  IWI 

Tin-  I nailUlwiluai  I II  nr.-  preparing  to  r.-'iind  llou.e  and  Jnll  honda  will  Ik-  voted  apaa. 

  tin-  loMar  of  jtlim.iitii  .-..nut.-  bond.,  vvlili-h  i.  dri..-gi-'iv  t*AI 

A  limited  amount  of  Tr.-a.iiry  Rto-k  In  now  ,,  ,,;,!.!.•  II  rl.-lr  opt  I  .11  the  l.t  of  .Lin 

Munhlpal  Inippnve 

.-.t.  and  it  bt  believed  they  rata  be  rerunded  M  ""  &   »•*  '  ^ ',,r                             ,  M>    T™  ' 

I.-**  than  -t'4  l»-r  .vtil  "''''r                ""   Septemlier  H>.  pomprl.hii: 

fand  X...  I.  Xo*.  r.l  to  M:  Fund  Xo.  2.  X ••« 


Mountain 
Copper  Company  j 


No  Preferred  Stock     No  Indebtedness 

A  limited  amount  of  Tr.-a.nry  Rto--k  Is  now  i,l>at,]..   ,t   ti,.-|r  ,.i.i  1..11  .,11  the  1.1  of  J 

uelnir  onld  to  further  develop  the  Mine,  and   '  .      .  .       ..    ______  ,,   Muni.  I|wl  Iniprnvomenl  bond*.  Serb  .  X-  1 

l',>re|m*e  n.l.lltiotia)  tiiai-lilnen  ', .  . ''   ' "[  :.    ...  :,.  are  ealled  f.-r  pay,,,..,,,  ..,   Cltv  Tr.-, 

Mingus  Mountain  Copper  Co 

LOS  AXUKLKS.  CAL.  XI  |o  XI:  pilhd  V...  X  Xoa.  21  and  22:  Knnd 

om«.e        rrj-mray        1M ISTOX  Mi...               An  -h-etlon  I.  .-all..)  r..r  Aug  27.  lo  vote  on  S>,  4.  Xm.  :il  lo  :«:  and  Kuti.l  X...  n.  Xo.  W 

...  WHHUH  BKIK-.  LOS  AXt.LI.LS.l  al.     ,,.„,„,.  ,„„„,,  fnr  „•„,,.,.  w„rk«  ,,,„„,  fl 
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sAitnis,  miss. 

On  AnctiNt  1!'.  tin-  tote  in  ii.i|nlre  the  \\  ,i 
ter  Works  plant.  resulted  In  a  -l.-rlil.il  tlct.-rv 

by  •.'.<  In  fatrnr  lu  ir.  against.  »i:..i««»  I  )>, 

will  t*  Ihntted  by  the  City. 

STAMFORD,  COXX. 

The  matter  or  issuing  HtlMWI  34  per  cent. 
Street  Improvement  buuda  Is  h-lng  consider  -d. 

SKATTI.i:.  WASH. 

BwlMII—  was  patmi  by  ||m  City  C--uii.il 
r.tlllug  f.-r  .1  h.-iirlng  on  September  U,  to  d.-Hd-- 
tb*  iiucstloti  of  Issuing  bond*  for  Improve 
in. -in  purposes.  Krank  II.  rani  is  Comptroller. 

8T.  UMTS,  uicn. 

LM  June  the  cll>  voicd  to  bond  for  $tX- 
l"1  ^  I»t  rent.  'Jliyoar  Public  Improvement 
bond*,  and  were  sold  on  Aug  1st,  to  the  l-iuu 
precht  llr.-s.  Co..  Cleveland,  n*  stilted  III 
these  MHMM,  TIo-  purchasers  now  refuse  to 
accept  th.-  securities  on  tin-  ground  that  the 
city  has  n.'Miil  th.-  limit  within  the  flam  I 
tear.  H..ii.l«  for  #".<•■»  WW*  lssui-d  last  March 
and  til./  |»  r  in' n I.  on  valuation  will  only  allow 
*I2.tai»,  b*Mt  the  rejection.  The  council 
holds  ibal  thi-  now  tear  begins  with  Hie  now 
conm-ll  Jl.ij  1  of  each  year 

rtKATTLK.  WASH.  BOND  CALL. 

S.  K.  ItjlUbun.  I'll)  Treasurer,  HI  111  for 
pa.wii.-ui  th.-  following  warrants:  Light  St. 
bond  No.  0;  Twenty  HKC— ll  Av.-.  uarruut  N> 
IMS;  .'S.riiif  St.  warrant  \...  UMi  Marlon  Si. 
warrants  N..s.  tt.li.  (t»|,  1722;  Alder  St.  ||«. 
as*.-st.iu,.|ii  bataio'is.  warrants  No*.  1IOI  and 
1H'I7.  "arc. nits  Nns,  1043  mid  KM.'I.  with  liu.-r 

mi  f'om  Dae.  27.  I  SOU,  balance  principal 

warrant  No.  111.'. 

SAN  ("A  Mn.V  H 'A.  CAL. 

Kond-  In*  Itrldg.-  ICcpnlr*.  Town  Hall  and 
St.. nil  drains  iHIiumnii,  it  ill  In-  voted  upon  it 
an  r-l.-i-lion  soon  to  1»-  culled. 

TOl'KKA.  KAN8. 

The  CnmII  report -d  In  favor  of  Issuing 
ifS.V7-M.i3  .-.  per  cent.  Improvement  bunds.  .1. 
II.  Soutro.  Is  City  Clerk. 

T.H.i.Iki.  ii. 

Arrangements  liavi-  b.-on  partly  made  to  dc 

ride  th.-  .im-stl.  f  Issuing  honda  for  III.' 

roiiMru.  lli.il  of  a  An-  lug.  at  a  special  clo  • 
Hon. 

WICHITA,  KANS. 

Park  I.. nils  to  tin-  a  in.  hi  lit  of  irji.imi  »iii 

be  Atd4r4  npon  at  a  ■pwtatl  election. 

WIMTTIKR,  CAL. 

An  elecilon  recently  held  voi.-sl  In  furor  of 
the  Issuance  of  .«_'  Mills  School  District 
bonds. 

Wiikki.I.ni;.  W.  VA. 

The  npposlllnll  to  vote  *."ill,l«)0  bonds  for 
tin-  site  of  tlic  Carnegie  Library,  «-tr..  I*  so 
great  that  tin-  election  proposition  baa  In— n 
.ii-andi.ui-d  by  the  I'.-anl  of  Kducailon. 

WILMINHTOX.  N  C 

It  Is  stated  that  an  election  will  be  held 
S.  pii  ii.iM-r  in  vote  on  Issuing  1 1<«>.<««I  Setter 
•yirtem  bonds. 

WYAXDiiTTK.  MICH. 

Ib-fundlne  bonds  to  the  amount  of  *H>.n."i 
will  be  floated  in  the  near  future. 

WKSTKKV1I.LK.  O. 

The  *">.<»*>  iMMid*.  for  Sewer.  Water  and 
Improvement  parpaMPI  voted  Auif.  11».  carri.-l 
by  a  goisl  majoiily. 

XOTNG8TOWX,  o. 

nrillnanees  were  pass.'.!  Auis.  11'.  authori/.- 
Inc  the  fi.lloninic  Issii.ss  of  5  per  cent,  annual, 
juiial.lc  seuil  annually,    Special  Assessment 

bonds: 

*t  .V<i  Baal  Woodlnwn  Ave' a,  Buttorinf  $'■'•>') 

MMMtlr  frow  ion  to  11*17, 


*I2,H«>  Itroadnian  Sin. is.   tnrlnu  f.'.^m 

annualli  from  IIKkl  I.,  Ifllff. 

Il.ltm  Special  .Wasments  lunliiriuR  fasH) 
aiiunally  from  1!»I3  to  ]!«iT. 

ViillK.  PA. 

Tlic  (30,000  i%  per  .i-nt.  lire  Improvement 
bonds,  will  soon  tM-  offered  for  sale.  A  loau  of 
WS.t""  for  I  al  Improv.-uieiits  in  also  la-inif 


VALUATIONS. 


SOUTH  DAKOTA: 

The  total  assessed  valuation  of  property 
tills  year  will  be  creator  than  last  year.  The 
Increases  In  real  estate  ass.-ssni.iit  made  by 
the  state  board  nun. nut  to  more  than  *r..'»"». 
<«»».  Hi-ul  |ir.,|MTlv  was  returned  by  the  assess 
ora  tit  ItMMwflT.  The  rnM|  Is.nida  of 
NyMlbntfloa  nils.  d  i b.-s.-  fienres  to  $71. .">!«•,  tsT. 
When  the  slate  b..ard  eotapk-t.-d  tln-lr  eipiab 

latl.-n.  tin-  total  rtu'iin-s  si  I  at  *77.*:E>.«i;:r. 

nn  Increase  of  *7..v«.m«i  over  the  Azures  t»r-t 
rclurue.l. 

NATCH KZ.  MISS. 

Tb.*  total  amount  of  state  and  county  tax 
approved  to  date  amounts  |»  fM,tl30-(Ki 
Twenty  per  cent,  of  this  amount  iro.-»  to  tlu- 
Wtltr  acenl.  Tile  county  assessor's  re 
port  shows  that  out  of  the  H|  l»«l,u»)  re- 
ported as  h.ivliil*  e.cai-d  liiv.lli.-ll  only  fl, 
VBMitiU  will  be  approved. 

CKOWMCT,  LA. 

The   s.ni.'NI  rolls  for  ItMj  allow  thai  III.- 

Increase  for  Hie  parish  over  last  year  Is  nv-r 
a  million  and  a  .|uartei<  dollars.  Tile  Increase 
for  the  (own  of  Crowley  alone  Is  over  mini i«ki 
The  tolal  assessment  f-.r  tlie  parish  foots  -ip 
M.UVI.IK.-..  The  town  of  Crowley  Is  *  1.041.131. 

TI'.XAS 

Tkr  followiiu;  enuniiis.  In  the  Slat.-  have 
tiled  their  l!«i|  valuations.  t»  wit: 

County.  As«ea.  Val..  U»H.    Inc..  iraai. 

iefTerson   #H>.ilK,.V<»  »t.23fv.V.I 

IIM.WH                          4.!»ir..<W  sis  •  «H 

M-sllna                       a.SH.MS  ITOlSW 

Rrtaa                         I.4PI..-.I7  Sffi.lS! 

Cli.imben.                     UVaStt  l.-a>7tl<i 

•  olorndo                       .-..HJl.tw.  lfl*I..M« 

llnrtb-y                          1.1S.-,. (11. 1  !.,.ii7j 

lV*    .T2.Vi.vat 

Shacklefonl                  S.543I  P..  «s  r,| 

SUM**                          :.  HCt.771!  MMflft 

Martin                            7lr.,.Ml  wrti 

ltandall                         l.-t'.Nt '.•4'.'  I-HXI-JI 

Itrewstcr                     .t.riTT.ts?  S3f».30n 

li-minli-s                    ik.vm.Mii  ain.w. 

I'alls                          Hwci.on.  IKJ.O0 

I'avlor                          ".niS.'M.-.  S».m 

i.ii-cotnb   i.ianavei  rst«m 

Kimble   l.a!e,.(«i  --ctn; 

Vi.n  Zandt   Mlm.TM  5».*a 

Wir-I    1.ir."s.i«l  t-.'Ht 

Comal    S..-.7I  Ml  ISMM 

c-ke   i..i77.«7i  sum 

Jack    a.SM.m  l«t.4:M 

Itrnos    I.IHH.'.'Vi  !C..Xt I 

Kendall    1.A.14.SU  ISSsOnr, 

nianen    I.UV.-.-.i,  1M.1W 

Voiinc  a.nltiaw  31  «.«!•<< 

Matacnrtla    .X4M.t»>  14't.P?-. 

Bandera    1.411.7ml  l.:i  ■ 

lMwariis    3.0WI.7VI  120.413 

Hall    IJIfMm  .147.717 

Sbelbv    2  .-ar.'.  ec.  3.«».<H'i 

Hblvlio   "Wen  aim.-.* 

Robertson    tl.47ii.1H.-.  4-i7.!i>sii 

llnrrtVn   I.411.M4  lM.ii"'i 

l  ive  Oak   ".4oi  v».  i:»k2l7 

Il.-ves    3  4!»1..T»»  niV.M7 

Mifto   asp.174 

Ikfacinu  Bonds, 

Til-'  "lielroll  Joornal"  sa.vs:  "Chleaco  lianas 

■  11  omplalulinc  of  the  mutilation  of  aeeitrl 

Ib-s  depnslt.il  with  the  stnte  iintborltles.  \ 
batch  of  draliiuce  canal  bonds  Hint  had  pass 
ed  through  state  ntHcs  was  sold  at  7  p--r 
cent,  discount  because  of  the  printed  stale 
metit  on  the  back  Iliat  they  were  deposited 
for  a  certjln  purpow.  While  the  bonds  n-" 
not  Invalidated  th.slr  marketable  value  la  if 
fecled  by  the  Indelible  atnmp  of  the  aln'e. 
Aa  amtriltni  never  are  deposited  with  >li- 
atate  lo'fore  maturity  hanker*  aay  ther»  's 
no  reason  for  their  defiiceineni  " 


Montana  Railroad*. 

I'll.-  >  a  luil  I  loll  of  ili.<  ralbnatda  of  Mmil.mi. 
11s  lived  by  rhe  stale  bo.iid  of  .i|ii:ill»atlon.  is 
ov.-r  f.va».i»m  In  ex.N-ss  of  last  year  s  assess 
nient  KTCTjr  r.Mid  Is  lucreiised.  with  the  n 
eapllao  •<<  the  Ilurllncton.  which  was  r.  ilii.-.| 
on  11  eis.iinl  of  the  reprcscti tn tlons  mail.-  th.it 

-hr   ;  t  ':.■>■''   Iinsl;,,.-   ii   Mniitalia    lasl   >  ■  r 

The  new  mileage  lu  M-mlaua  Increased  1.0 
ralnailam  over  llaXMWO.    The  state  board  ..f 

naaaHaatlaa  maiie  a  a*rlaa»tal  lucr.-use  <>r  gfo 

per  c  ut.  .rti  all  r.wds.  The  llurllinttoii  was  re 
dnce.l  tgoo  per  tulle  before  the  Increas.-  Bras 
made,  w  hlk-  I  lie  Molilalia  road  w  as  Increased 
Ka«i  per  tulle. 

The  total  valuation  of  the  railroads  for  tax 
ntloii  purpn*'**  Hiis  year  Is  *I.V."i<i4..'C».1  as  c. in- 
pared  wltb  *l."i. lui.mi  Inst  .tear,  a  gain  -f 
s .'sil.L'.VI.  There  wns  a  gain  in  mileage  of  11—1 
miles  over  Inst  year.  This  helped  swell  Hie 
gala  In  assessment  over  the  previous  year.  The 
new  mileage  on  the  different  railroads,  and 
the  vnlimtii.il  thereby  inlde.1  |*  Hie  nsM-ssiii.  -il 
of  the  roads  was  as  follows. 

Hitler  Itoot  branch  of  the  Northern  I'.i.-Illc. 
."..."C  miles.  ISsMSl:  t.real  Norihctii.  :i  .",1 
inlb-s,  aili.iNm:  Unite,  Aii.tc-.uda  and  I'aelitc. 
spurs.  12.211  miles,  $7,"., 411;  Molilalia  rallroa'l. 

30  inn.  s.  IMiTaOi  total.  ina.Mw. 


A  New  Field  for  Sport. 

The  latest  Issue  of  the  "Knur-Track  Sell,-'' 
No.  SMI  entltb-d  "To  Ottawa,  Ontario,  tli 
Ho-  HI. ban  l.-ik.s  and  Hivcr.  Kroin  Ike  Th..ii 
sand  Islands  and  Hie  Territory  of  the  New- 
York  Central  Llnea,"  la  11  delightful  fold-i 
wink  a  brand  new  map,  the  tlrst  ever  printed. 
»f  this  region,  neciimiely  engraved  and  prlu' 
isl  In  colors,  which  will  give  .111  entirely  new 
field  lo  the  ntcrage  American  pleasure  -eek  •. 
A  copy  of  No.  S4  will  lo-  sent  rree.  postpaid 
to  ant'  address,  on  r-.s-lpl  of  a  postage  slum;. 

by  Heorge  II.   Hanlels.    0  r.tl    raaWM  . 

Agent.  N.-w  York  Central.  tJrand  Central 
Siaib-n,  New  York. 


A  Copper  Trust  with  >>,ocmi,owi  Capital. 

A  it.pper  conMolldntlon.  which  will  Include 
ten  of  the  largest  mines  In  the  west  and  have 
a  capital  of  *:<i.n«i.i««>.  la  In  curs.-  of  form.' 
Hon  and  papers  of  incnrporul  Ion,  it  Is  said, 
nil)  be  tiled  In  a  week  or  two. 

Theodore  I'll cli.  who  Is  looking  after  Hie 
legal  end  of  the  deal,  refuses  tn  talk  on  the 
subject.  A  promlneiit  copper  iiiitie  owner,  i'l 
speaking  of  the  proposed  consolidation,  said: 
•  A  ISMWkjBM  copls  r  company  has  been  talk 
ed  of  f.er  some  lime  past,  but  so  far  I  have 
fa  1 1. si  to  obtain  any  facts  e.-neernlng  It.  As 
lo  the  mines  thai  will  be  taken  over,  I  hate 
not  the  remotest  Idea.  There  arc  a  large  mini 
In-r  of  ltidc|s'iidcnt  c«p|M-r  mines  in  the  West, 
some  of  which  are  very  gm.il  pi... liners.  ILnJ 
a  copper  eonsolblatioii  with  a  capital  stock  as 
large  as  pumi.mi  Is  Uot  lui|M>ssibb-.  Th- 
Clark  ins.ple  are  closely  allied  to  the  Aula  Is  ,1- 
mnte.l  Copper  <•....  and  for  this  reas.ni  1  d- 
not  believe  that  they  would  Join  forces  irl»b 
auy  i-orporatlou  Hint  pro|H.sei|  lo  enter  Into 
tigonrus  .s»m|s-tttlon  with    the  l^M-kerencr 

company.  I  understand    that    the    pn-i  I 

company  bus  strong  bm-klng  flunm-lnUy.  l-tit 
what  s..rt  of  11  tlgiire  It  will  cut  In  the  eupp-r 
situation  will  not  be  known  mil II  it  Is  ha* riled 
wluil  cimipanb's  it  ex|s'.  is  to  absorb." 


The  death  of  Timothy  A.  Csdldge.  pivsl. 
dent  of  the  Klrst  National  of  Marlboro,  Mass  . 
which  occurred  Aug.  12.  removes  from  line 
elty  one  of  lis  foremost  clllaens.  Mr.  Co  . I 
Ids.-  ttiis  74  tears  .-f  age.  and  h  id  been  Id  »'l 
tliil  with  financial  enterprises  for  mm. 
,t  1  ars. 


The  business  of  Hie  Winona  Deposit  II,'-!; 
of  Winona.  Minn.,  having  Increased  so  rapldb 
the  stockholder*  have  voted  to  Increase  Hie 
capital  fnuu  kliat.taai  10  »2<«*.i««i.  Tin-  in  i 
stock  has  hrea  subscribed  for  and  pabl  In. 
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Securities  at  Auction. 

The  ll«t  «f  securities  sold  last  week  »t  nn-r- 
lion  Included  a  larife  number  of  railway  bonds 
uuotcd  regularly  on  the  Stock  IW>IHI  Thr 
prii'i  «  lire  published  In  I  In-  regular  statistical 

1  If  par:  mi' nt  of  "The  Financier.'     Among  the 
nncurront  securities  sold  were  thi'  followlng- 
ii»  nhari'i  National  Shoe  and  Leather  Bk.  It" 
28  share*  Nasbrlllo.  Chattanooga  and  St. 

Louis  II.  U   7!»'.-» 

S5NU  Atlantic  Mutual    Imnun  Co.. 

«crl|>,  $1>«  of  1SKI,  |2nn  of  lf*W,  and 

|aW  of  11XM   MM'i 

li»i  shares  People's  Bank  and  Trust  Co., 

Pai-nte.  X.  J   int 

*m«*>  Council  Blab  Clly  Water  Work* 

Co..  l«l  inort.  li  p.  e.  sold  lionds   ill 

in  scares  All.an.y  and  Susquehanna  II  K.  2:a", 
*7.i«»i  N,  w  York  C.  is  and  F.leotrie  Mailt. 
I  lent  and  l'i>».r  Co..  1st  inort..  .*« 

imt  com.  iwnds   nc, 

in  shares  HlMWt  National  ffl'Vi 

2  shares  Central  Tni«t  Co  MCHH( 

in  share*  Lawyer*"  Surety  Co   H*» 

in  ,!!,!.■»  Ni.-lli  A-n.-rl.vn  Tr.  ("..   MM) 

]i»i  share*  Chatham  X.illotial  :iir. 


Coming  Sales  of  Securities  at  Auction. 

The  advertised  list  of  securities  to  !»•  MM 
at  auction  In  N>-n-  York.  August  2Mb.  Is  not 
up  to  tho  tluif  »f  going  to  press,  an  extensile 
ouo. 

Among        atocks  offered,  with  current  l>ld 
awl  asked  prices,  or  last  sale  quotations.  ai 
ixi  shares  Ohio  A  Indiana  Cntisl.  Nat.  A  !:,. 

Oa»  Co.  Par  il««u  la«t  sale  23. 
1««»  -hares  N»rtli»i-«lorn  Ohio  Nat.  Oa«  Co. 

Last  -ilo  X!. 
*2n7.ts«i  Vlrjclula  Iron.  Coal  *  Coke  Co.  1st 

Mtge.  5  p.  o.  lids.  :«       Last  sale  4y. 
1irj  shares  Ons  A  Flee.  Co..  of  Bergen  Co. 


lit  slian-s  I.ykcns  Valley  U.  It.  &  Coal  Co.  . 
15  shares  Nat  l  Shoe  &  Leather  Bk..  Last  | 

l.a«t  sale  IIO. 
2%  shares  Corn  Kvliaiige  Bank,  List  sale  -Ph;.  j 
H»»  shares  Mout.nik  Kire  Detecting-  Wire  Co. 
*»■»  Securities  Co..  4  p.  c.  Beg.  Consols.  X>.  j 
47  shares  Hanover  Nat  l  Bank.  Last  sale  «»•. 
2»  shares  Niitloual  City  Bank.  <M» 
VI  shares  International  Ocean  Telegraph  Co 

117-m. 

»>  shares  American  Beet  Sugar  Co.  (ttW&M*. 

Iim  shares  l»*iT|qnali  Coal  Co. 

(25,000  Central  Foundry  Co.  6  p.  c.  'JO-yoar 

Ileli.  lionds..  HOP. 
it",  -hares  Central  Foundry  Co.,  prefd. 
it",  shares  Central  Foundry  Co.,  coniiiion, 
f3lin  s.mii  in-ru  By.  Co.,   Alk.-n  Branch.  1st 

HUP.  t  p.  <■••  Oold  Bond.  lit"*. 
Ii»  shares  Carbon  Steel  Co..  2d  prefd.  Ill 
*."..««!  Ciinell  Bluffs  City  Water  Works  1st 

Mis.  »l  p.  r.  Bonds.  KM 
Ml  shares  Nal'l  City  Bk..  '175  ilVi  Parval  *1'»i. 

shar.-s  Mount  Murrli  Bank.  Last  sale  lie". 
.-.  inures  Morton  Trust  Co. 
*5.i««»  «  tile..  Mil.  A  St.  Paul  Termlual  5  p. 

r.  Bonds,  I'.U.V 
a  iharra  Nafl  Bank  of  Commerce.  .1N2. 
1  share  Adirondack  Unmie  Clul>.l.ast  anle  ».V«> 
flu.inii  ivpiltaMe  lias  IJaht  Co..  N.  Y..  1st 

Mtee  5  p.  p.  IMs..  I1«S2.  IIS  122  flat. 

Henry  S.  Slaser.  for  the  past  thirteen 
years -president  of  the  Shenandoah  Valley  Ni 
ilotial  of  Windiest^.  Va..  baa  resigned  ..a 
a.  i-ount  of  III  health.  He-  Is  s.ieee.  ded  by  II. 
S.  Ilan.t.rouch. 

The  Bank  of  I>-esTille,  La.,  declared  a 
dividend  .if  2a  per  cent,  durlne  its  first  yeir 
of  existence.  O.  U.  Feriiuson  is  president  av  l 
P.  li.  Pye,  cashier. 


LiyUIDATIUN. 


NOTICE.— The  National  Bank  of  Wil- 
mington,, located  at  Wilmington.  Id  the  Stau 
of  North  Carolina,  la  closing  up  Ita  affairs 
All  note  holders  and  other*,  creditors  of  salt 
Association,  are  therefore  hereby  notified  !• 
present  the  notes  and  other  claims  agalusl 
the  Association  for  payment. 

J.  W.  VATKS.  Cashier 

May  27,  1901. 


NOTICE. — TLe   Pascoag  Nsllonal  Bsnk, 

located  at  Pascoag.  In  the  State  of  Rhode  Is 
land.  Is  closing  up  Its  affairs.  All  note  holders 
and  others,  creditors  of  said  Association,  are 
therefore  bereliy  notified  to  present  the  notes 
claims  against  the  Association  for 


and  other 
payment. 

B.  D. 
Dated.  June  8.  1H01 . 


NOTICE.— Tin-  National  Phenlx  Bank,  lo- 
cated at  Westerly,  In  the  Slate  of  Rhode  l«- 
land,  Is  closing  up  It*  affairs.  All  note  h^!'l 
.•r«  and  other*,  creditors  of  said  Association, 
are  therefore  hereby  notified  to  present  t5* 
notes  and  other  claims  against  the  Association 
for  payment. 

TIimiAS  P  NICHOLS,  Cashier 

August  8.  !!»»!. 


ST.  LOUIS  BANKS  AND  TRUST  COMPANIES. 


BANKS, 

Amaricmi  KxchniifCO 

Boatmen*  

Bremen  

I  'onimerii-.^  

Cnntinontai  

Fourth   

F.-auklin  

tiermnn  Savings.,, 
(•ortiiiin  Ainenenn 

liitnriiationnl  

lv  fferson  

Lafayette   

>Iechnnies 
Men-hnnta 
Northweetern. 

South  sido  

Safe  IteiMs.it  A'  Having-  ... 

Soutlieni  l'..innien-ial  

State  National  .  . 

Third  National  

TBI  ST  COMPANIKS. 

Commonwealth  

Lincoln  

MiMu»iiii|>i  \  alley  

Mlasouri    

Mercantile    

TWaOua 

Unl04i 


SurpluK 
Capital  |  nol 
I  Ptollts 

$aoi).04io$40rt.»ic:« 

2,(RI0,UU0    i*>7.7.Vi  ItH 
Ilkl.tHMI    "111  .ills  It". 
. -,,< H K  1,1  m h 1 3^123  'iKI  ?s 
1  ■  hm  i.<h  x  ■    rV45.lMtt  ilSi 


Iiivldend 


Par 


I'ri.-.- 


I.ISHI.IKM) 

ikai.tHNi 

2."il>,l><HII 
I. "*  1,1  Hill 
•JOtl.tHNI 
10I1.IMMI 

|    H  .I'M. 

I.IMSl.lMMl! 
l.tlSI.ISSI 

o|ni,i*ai 
21*1,1**1- 

-  '  

I  o 

.  _>.I«NM*II> 
.  2.1  **».!**> 


lone  1^01  SA 
.Juno  11*11  S  A  ... 
lulv  ll«i|  S  A 
.  July  llsil  yr 
nsNMsvo  ■sai'V June  1WW18  A.... 

IM5.PB4  r»".  May  HS'l  S  A   

1SS.2IH  4".  June  11*'l  S  A  

R10.U71  »t*.  July  1l*tt1  S  A  , 

)«*».l**i  20°.  July  1l*il   

"I.HiiM  lit  June !  P.«>1     . ., 

41.:<n*j  ^January  H*il  

•  il2,">2il.r>".  July  l""!  S  A  

.W7.41H2',  -lull  I'.HH  Qi  

44H.I21  1  >.\  June  ll«il  IJr ... . 

Hrj.isrj  4-.  Jnlv  11*0  S  A  

07.7111  :t".  3Iav  11*0  S  A  

!*i.M4       April  1!*0  

10,384  :t".  January  11*1)1  


•i!i:i.:C.7  .1  .  July  11"  0  S  A  

atw.:«ir.  r.",  jUi>  n*o  yi. 


1  I  *  M  I  I  M  H  I  I ,'  K  »  M  *  *  I   

l,i**i.i«ii. ,   304,372  3*4  June  li«OSA  

:t.iMNu«H> ,3.'.i23,2is  2H  July  H*U  yr  

"*lii.i**>!  12S.2MI)  

S.-*l.:tl*l  Juno  11*0  Mo|«-  . 
OOl.itrj  IS",  July  HHSiyr.  .. 

7o<I.IK*»  

875.003  3*.  LMwmDcr  18(13 


1 ,51*  l.l  M  *  I 
3,l**i,l*Nl 
1.5t»>,tk*i 
2,t>0tM>l«>1 


I  ■ . 

!•*> 

ltNk 

11* 

1l« 

llHI 

j(HI 

|l*l 


Bid 

A.kd 

K]  , 

2i»iV 

2i « 

21  IB 

27" 

2WI 

2m 

no 

2L4 

3IM) 



151 

ioi'' 

•iti" 

575 
231  S 

23, 

12* 

Via 

Mil 

i  iti 

ihi 

183 

2F... 

•JR-i ' .. 

IBS  S 

230H 

231 

HM 

4HI 

It  IK 

lull 

3!C.iS 

.T_1> 

321 

154 

155 

37U 

The  Government  and  Xcw  York  City  Banks. 

Itecord  of  transactions  for  the  week   ending  Friday,  Aug.  23.  lt«Jl. 

Paid  to        I'old  »»y      Dalai           Lot*.            tialn.  I."-^<. 

Banks          Bank*.             BANKS.                      I  \>  I  WF.l.K 

Siturday   $3.4N...<»*»   |:i.07l.(*»>       »4l4.i*«.i    ftSMjOOO 

M'-nduy   2.vs4.i«»«     3.32l.l«*i    41o.i»»i  ....  

To— d:iv    4.-.".«i.i**<     :t.:t.-7.iH*»        »!«a.i*.»i   $1,512,000   

Wi  ilto-s.lav   2.:i"7.i«»>     2.74«.l*»i                            3W.01S)    Kl.Om 

Thursday   2.<M5.lim»     3,llM.i«*l                         I.u7:t,l*»i   UMMl 

FrlllAJ  .'   1OT0|009     3.72I.1"*!    7tli.i**>  4«.VI««)   

Total   *tN.«.-*i.i««i  «iti.::7i>i**i      fi.;ii7.i**i  »2.mi.i«»i  *i.:07.i«»i  ji.17im»«i 

Net                                                                              ...     S1..-.1  1.i«»i    *747.l«»i 


The  NORTHERN  EXTENSION  of 
The  GOLDEN  FLEECE  MINE 

Excellent  Location 

Over  One  Mile  of  Underground 

Workinga 
Mines  in  Active  Operation 

One  Hundred  Ton  Concentrating 
Plant  in  process  of 
Erection 

Assurance  of  Early  Dividends 
Recommended  by  Fifty  Eastern 
Stockholders 

Who  PAW   inspected   I  be  Mine 

Production ol  «I2ii.«*ki  worth  of  Snipping  "re 
to  ilato    Conaervatlve  Mannjce moiii. 
!..•«  Caplt:ill»itl<>n 

Limited  amount  of  Strs'k  for  sale  to  complete 
K-iyi-tion  ol  Plant 

For  further  information  write  or  call  ot> 

Kendric  I'.  Crawford, 

915-916  Barristers  HsM 

BOSTON,  MASS. 


The  I'inancier 

Photo-  Engraving 
Department 

ALL  KIM >S  OF 

Photo  and 
Steel  P.ngraving 
Bank  Checks,  Drafts 
Hank  Buililings 

ln-l.le  and  Out 

Illustrations 
and  LJnique  Designs 

Furnished  noon  ii|.|.||.-.i1ion 

62-64  Trinity  Pl»ce 
97-99  Greenwich  St. 

M-.W  YORK 
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First  National  Bank 

MILWAUKEE,  WIS. 

Capital,  Surplus  and  Profits,  $1,768,000 

Deposits,  October  6,  1 896  $8,029,400. 

Deposits,  October  5,  1897    =  13,154,500. 

Deposits,  December,  1898    =  13,870,600. 

Deposits,  December  13,  1900  =  i4,456,5oo. 

Deposits,  July  15,  1901   -     -  15,300,000. 

F.  G.  BIGELOW,  President.  VVM.  BIGELOW,  Vice-President. 
FRANK  J.  KIPP,  Cashier.  T.  R.  CAMP,  Assistant-Cashier. 


State  Savings  J3anh,  Detroit,  Mich. 


Capital  -  $500,000  Surplus  -  $100,000 


GROWTH  OF  DEPOSITS  SINCE  1890. 

June  1st,  1890   51.817.C73 

June  1st.  1891   2.263.537 

June  iBt.  189*   3.036,957 

Jobs  1st.  1893   3,831,819 

Juno  1st.  1804   3.125,962 

Juuc  let.  1895    3.763.750 

Juno  1st,  laSHJ   4.623.818 

June  1st,  1897    4.890.717 

June  l»t.  1898   5.406,647 

June  1st,  1899   6,766,662 

Juno  1st.  1900   7,791,281 

June,  UM)1  »ll,0OOr<KK) 

OFFICERS: 

GEO.  H.  RUSSEL,  President.         R.  W.  GILLETT,  Vice-President-         R.  S.  MASON,  Cashier. 
A.  E.  WING.  Assistant  Cashier.  H.  P.  B0KGMAN.  Assistant  Cashier. 
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PENDING  BOND  SALES. 


date  Hocn 

Aug.  2U  2  |j.  iu.  Youngstowu,  O. 


li.-JT.-. 

2,M«I 

7,Tu> 


Au.'  Ml  p.  in.  Pari*.  Mo.  2u.ni  • 

An*:.  2U  4  p.  u).  Mouutalu  Like. Minn  »;.««-» 
Ami.  20  2  p.  ui.  Morion.  Mlun.  !*.<«»> 
Auk.  2ti  s  p.  in.  lHIMo.ro.  X.  U.  :•..>•• 
All;.  27  8  p.  m.  Cheslt-r  Twp„  X.  J.  4."..i««' 

An.-.  27  12  ui.  Bow  11  no  Greru,  U.  -•<►«»-• 

Aug.      l  p.  iu.  Uontpellei  o.  «.<«■> 

Ant;.  I'M  12  in.  Ohlu.  lu.taai 

Au».  3»i           Halifax  Co.,  N.  C.  8,UUI> 

An::.  :m  H  |>.  in.  I.nnoael.1-,  X.  V.  *».U>" 
An.-  ■»  12  in.  X.-phl  i  liy,  I  lab. 

Aug.  31  12  in.  New  II, ■Hand,  III.  3.UUU 

Alii;   31.  J  p.  di.  Yonngslown.  O.  lil.is>» 

.i.7NO 

B.HUU 
3.7WI 
3.401) 

A  OS.  31  8  p.  m.  Oriind  Hapida.Mluti.  2-..is«" 

Aug.  31  is  ni.  Gallon.  i».  *.:**> 
Auk  31  l'>a  in.  Ulenwood,  Minn.  13.0U0 
Ann  31  13  in  Wyaadot  i'«..  o.  *7.ooo 
Aug.  31  Corinth.  X    V.  M.«MI 

\ng  3i  12  in  s.oitii  iii  ini.  iu<i.  au,mo 

S.-pt.  2  12  in    Kenton.  i>.                  I.".  "..<> 

Sept.  2  12  in.  Scotland  Co..  N.  C.  »>i»m 

Sept.  2  II  a.  m.  Chlptey.  Fla.  l'>.'«»' 

Sept.  2  2  |>.  in.  Ml.  Vernon.  O.  8,900 

Sept.    2  12  in.  O   Co.  Ua..  8,.M»i 

Sept.  2  12  in.  Lohunoti,  Pa.  217,i««i 

Sept.   2          Baker  City,  Ore.  2n.'«»> 

S.-pl.    3  3  p.  in.  Powell  Co..  Mont.  73  

Si-pl.  3  12  in.  Wlllli.  Point.  Tex.  12.0HII 

Sept.  8  2  p.  m.  Havre,  Mont.  13,<"> 

Spl.  3  12  m.  WesiMliimnpolta.Mlnu.  13,*«»> 

s,  |.t.  3  i  p.  o».  XnanvlUe,  T«no.  swi.«i» 

Sept.  3  Hopkins.  Mlllll.  i :..««• 

Sept.  4  ID  a.  tu.  illiio.   

S.-pt.    fi  12  m.  Cln.-liinatl.  O.  110,000 

S.-pt.  .'>  *  p.  m.  Martin-hunt.  \V.  Va.  7ii.«»i 

Sept.  5  rim.  Gallatin  Co.,  Mont.  30,<«»« 

Sept.  .*•  fi  p.  m.  Buncoinhe  CO..N.C.  »'.<"> 
Sept.    3  3  p.  ill.  Maim.  Tex.  8.."*»i 

S-i.i  :.  .'.  Flii.llnv.  O.  7.'»»i 
Sept.  !>  12  in.  "Fremont.  O.  StMVW 
S.-it.    1i  12  tn   Cniol.rl.li.-e.  II.  i:..<a«» 

S.-pt.  I"  12  ui.  I  ...ruin.  li.  24,<"i 

Sept.  in  12  in.  Clnelniiatl.  O.  2til>.««»» 

Si.pt.  11   Clarreiiu.ti.  S.  I>.  5J0M 

Sept.  14  1  J.,  in.  Mere.-r  Co..  O.  27.<"» 

Sent,  if,  12  ill.  Ie-otiard.  Tex.  >.<••• 

Sept.  US  ....  Clinton.  Mj«.  90.000 

Sept.  10  2  p.  m.  Laramie  Co.,WTom.  40O.«O0 

Sept.  Hi  I  |.  in  acttjOgstown.  U.         2. Mm 

S  HO 
SjUW 

s.-pt.  Hi  •'.  p.  111.  Wiener  dat  own.  W.  Vn.  4.i«s< 
s.  pt.  17  7.!m  p  in.  en.  k-  nut.  Pa.  MUM 

s.pt.  17  12  in.  Spokane  Co..  Wash.  1X!i««> 
Sept.  SO  3  p.  DI.  King  Co.,  Waab.  » 

8.000 

Sept  21  10  a.  ro.  Akron.  0.  V'  -,V\ 

0.0110 

Sept.  SB  4  p.  m.  Ilolwilteo,  N.  J.  iurt.i««> 
ii. i  I  13m.  Y.  llow -tone  Co..  Mont.  KkflM 
ort.  2  1  p.  m  Alt.any  Co..  Wmm.  18.000 
Oct.  4  ....  Buckhannon,  w.  Va.  l»,ooo 

Any  time.  Sow  Market,  la.  4  **1 

Anv  Time.  Tltusvllle,  Pa.  «.'»«' 

I20.m«i 

Anv  time  Oranire  Co  .  Tex.  1.003 

Any  time.  Walkcrton,  (int..  Can  It. .IPC 

o.otai 

M  v  time  Weatherforil.  Tex.  3n.i«in 

Private  Sale.  Cullman  Co..  Ala.  I'l.i"' 

Prlvnte  Sate.  Waterloo.  In.  25  nr«i 

Prlvnte  Sale.  F.llt«vllle.  Mls«.  ft. MM 
Private  Sale.  Belle  Plalne.  la. 

Private  Sale.  Cadott.  W1«.  iO«m 

Private  Site.   I,llie,.|n.   Xeh.  3S.0UO 

Private  Sale.  Wvlnm.  Ala,  .JS-JfiS 

private  Sale.  Lagaa  Co..  Ky.  120.nm 

Auir.  2»1  Jaek«on.  Mleh   I'  '»»' 

AWC.  Jaekaonvllle,  Fla   '  100.000 

ASS.  27  Jaek«onvitle,  Via   »«h»»i 

Ana.  20  Muakoaee.  I  T   it.'.  <•<•< 

Aye.  211  Wooillvntie.  X.  J   10.000 

Aua.  2n  Marabalt.  Ulca   ♦runn 

Anff.  31  l.Nlmn.  O   M£E 

Auir   31  Alllnnee.  O   4n'*" 

B.-pt.    3.       Barl.our  Co..  W.  Va... 

Sept.    .'.  Plne«lone.  Minn   21.00T. 

Sent.  Ml  It.slianna.  Cal   4*.!W 

ReiH    H»  Lake  ProvOlenee.  La...  IftWal 

Sept.  in  Xorwnofl  ii   mi.i<»i 

net.  .'.  RaiMMnk  Cn ,  W.  Tl —  75.000 

net,  in  Coinuilm*.  f!a   4n<vin 

Nor.    .-.  Mleiiiovin.  Pa   22.Y<"» 

\..v     ii  lirn.l-lo.-k.  Pa   MMM 


low 


USA 

-i 


*1l«5 
5t 


Ipu 


VMOIM       1ST           Pt.Uruaa  MATLtttTt  OIlU'IU 

o     s.  a.  Wick  Ave.  Sewer.  1-5  Wm.  I.  Paries,  City  Clerk. 

6     a.  a.  Wlek  A»e.  Pavluu.  1-.1  Wm.  I.  Havlea.  City  Clerk. 

a     ».  tt.  Central  Mf>  Paring.  1-j  Win.  I.  Harlea,  city  Clerk. 

5     ».  a.  Marker  St.  Paving.  1  .'.  Win.  I.  Itariea,  Cltv  Cletk. 

n     >.  a.  Buckeye  si.  liradlug.  1-^  Win.  I.  Daru-s,  City  cieik. 

G     Kleetrle  Uithl.  &2i»  Jamea  T.  M"'h.  City  Clerk. 

U     «.  a.  Vllhagf.  12',  m.  S.  Ilulxer.  Village  Clerk. 

•'•      Vlllace.  3  10  (leo    Weleh.  VIllaK-  Itecorder. 

."i     ii.  luiproreinr-iit.  1('2U  J.  R.  Carlev.  Auditor. 

4     Towawklti.  ail  J.  A.  Collin,,  Chairman.  M<»rrWtowu. 

4  a.  n    Str.-.t  Imp.  6'^  iv.  Alex.   Wllllamaou.  Clerk. 
0     ».  a.  Water.  |.|sht.  pi^  ave.  J.  A.  Weaver.  Village  Clerk. 
:>%  Slate  University.  7-8  L.  M.  J.-wett.  Secretary,  _ 
li  k.  a.  County.  18  David  Bell.  Attorney.  Knfletd. 
3S  *-  a-  S.-liiM,l.  I  jii  p  p  Adolf.  Clti  I'lerfc. 

0  *.  a.  Improvement  pi.Hopl.  K  S.  Paxnk-in,  Iteeordei'. 
4Vb  city .  llrt  yr.  a*.  C.  W.  Armstrong.  Clerk. 

».  n.  Sld.-nalk,  2-6  Wm.  I.  liar  lea,  cltv  Clerk. 

3  s.  a.  Arlington  St.  Pav.  241  Wm.  1.  Davie*.  City  Clerk. 

5  s,  a.  W  It.iven  St.  Pav.  2-4  Wm.  I.  Davie*.  Cltv  Clerk. 
.'.  ».  a.  W  federal  St.  Par.  20  Wm.  I.  Havlea.  City  Clerk. 
5  s  ■  l.ydla  St.  Orad.  2  0  Wm.  I.  Davie-.  City  Clerk 
ft     Light.  2i«  V.  A.  King.  Village  Recorder. 

•  'li  A».-»nient.  4  oiinv  J.  o.  R,,-..  Cltv  Cl.Tk. 

4L,  «.  a.  Village.  M  Oeo.  S.  Blood.  R.-.-order. 

1  Hoid  3  .Ml  nv  i:  N  II,.!  lei,  Ci.  Ainl  .  |tppee  Sandusky. 

Villi-.-.-  lit,  av.  J  S.  Alexander.  Village  cf,.rk. 

3'.,  Imprurtwal,  P>  W,  A.  Rutherford.  Treasurer. 

4  ».  a.  Street  liiiprnreinent.  '>  in  John  T.  Dugan.  Clerk. 
«     Jail,  Court.  Asylum.  W>  K.  B.  Gltmon.  Chairman, 
r.     School.  2<>  Tlioa.  J.  Watts,  Mayor, 
ft    Mower.  1-13  w  a.  Hosaek.  cltv  ciertt. 
4'...  .1  ill  ai.  J.  C.  Jolinson.  Village  ilrilnary.  Watklusvllle. 

Refiindlni:  and  Water.  ....  Borough  Clerk.   

Water.    W.  II.  Bent  ley.  Auditor. 

4     s.  a.  County.  10  2i>  opt.  Juno-.  II.  Mills.  Co.  Clerk.  Deer  Lodge. 

4  s.  a.  Rd  I  lo  50  av.  J.  It.  llnney,  Mavor. 

H     a.  a.  Water  and  Ught.  1040  I..  .Newman.  Town  Clerk. 

4     s.  a.  Village  1  M  K.  A.  CIO**.  Reeorder. 

4     Sewer  ami  (improvement.  2ri  J.  p.  Hi  me,  It«-<'*trd*'r.  .... 

.'>      Water  Work".  1-13  Village  R.-eor.|er.   

VarUoe.  It..m1s  Iu  rorerloaure  hv  auetlon  Is.ih.-  It    Cauiernn.  Stat"  Treas..  Co!uintei« 

•.v.j  «.  n   Condemnation.  16-90  opt.  tieo  T.  Hi.luies.  Clerk.  S" 

4      Refunding.  90  33  opt.  Iloonl.  Ref uiulltig  C  nii»»loiiers. 

I     «.   I  10-20  opt.  Krauk  P.  l^wls.  Clialruian.  Boxeman.  $»» 

4"  lo  .I"  Court  House.  Ml  M.  L.  Reed.  Cl,m.  County  Rrd„ Astirvllle. 

1      S.-h<».|  Dt-trlet.  3  30  opt.  M.  Spear*.  President.  7.  , 

.      Slr.-.-t   Improvement.    Prank  C.  Rn.v.  City  Clerk.  .... 

4     Water.  5  in  C.  V.  Bell.  Clerk.  rji». 

4     l-'otidlue.  IS  T.  It.  D-- elm.  Cltv  Clerk.  «:o«i 

4  PailiiK.  3  1H  J.  J.  Mali  v.  Cln  Clerk. 

US  Vladaet.  :»>  iieo.  w.  n.-i  ».  clerk.  r.' 

ft     City.  211  C.  II.  Van  de  Wn'.-r.  Ci!v  Auditor 

I      Road  Improvement.  1«10  Chns.  A.  Khs-li.  I'nWty  Auditor.  OHM.  .. 

4     s.  a.  Selio.d.  20  opt  J.  J.   Pendersras..  Seetr..  Seh.  Dlst.  3" 

:0i  R.-funillng  Water.  1  3f»  ("has.  F.   Shaw,  T-  ivn  Treasurer.   

Bid.  Refunding.  10-20  opt.  D.R.Cowlilek.  Clerk  Co.  Commissioners.  $."» 

3      Yale  Ave.  Pav.  2  4  Wm.  I.  Itariea.  Cltv  Cl-rk. 

3     ffcapri  PI.  Par.  2-4  Win.  I.  Itariea,  Cltv  Clerk. 

3  Rutin  Si.  Par.  2  4  Wm.  I.  Itariea,  cin  cwk.  S 

5  Champion  St    Pav.  2  4  Win.  t.  Dalles.  Cltv  Clerk. 

4  Light.  1030 opt  It.  •!.  Miller.  Mayor 
4     s.  a.  IJchf  10  W.  K.  C.,.k.  Pr.s.|.|.-ul . 

4     «  a.  Refunding.  10-20  opt  II.  II.  Hiil.l.ard.  Co.  And..  Soaitle.  K 

Bid.  Sehool  Dlst.  Xo.  30.  20  J.  W.  M.  c  laughey.  Co  Treas..  Seattle,  t*. 

Hid.  s.-+i....i  Dist.  x...  p.  an 

4      RefandlBK.  in  Chas   ||.  |sl,el|.  Cltv  Clerk. 

3      Sewer.  12  Cha«    II    l-I.ell.  City  Clerk 

3  Sewer.  1  3         Bv  Auction. 
3i-  Refunding.  3n  Pr-d  Kaufman,  Comptroller, 

4  s  n.  Refunding.  102»opt  Vat    U.  Car  wile.  Co,  Clerk.  Billings. 
4     Refunding.  B-S0  opt.  i:    W.  I.  Tott.-n,  RoranNV. 

4'i  Refunding.  IOW  opt.  Jaa.  MrC,ll>lK>n.  County  Clerk.  Laramie.  : 

4V,  School.  Secretary.  Hoard  of  I'ducatlon. 

3V4  Paving.  10-20  opt.  city  Comptroller  Tor  I^ocal  Inveatora. 

4      Improvement.  1  HI  City  Comptroller  for  Local  Investors. 

4      Brldce.  3-40  Ceo   t   Poole.  Conntr  Judge.  Orange. 

3  Consolidated.  ....  Town  Clerk. 

4  Improvement.  1 20  Town  Clerk. 

4     Water  Work*.  1040  opt.  J.  T.  Ction.  Chairman.  Fin.  Com. 

3  Rond.  Xi  C   Henekelt,  Cullman 

4  School  10  Clerk  of  School  Board. 
Klec.  l.t.  and  Water.    W.  S    Pettis.  Bank  of  Blllarllle 

4     s.lmol  District.  3  S.  S.  Sweet.  Sectv.  School  Board. 

Rid.  Water  "UA  I   H.  Monroe.  Treasurer, 

4      F.leclrlr  Light.  1020  tt.  C.  FOX,  City  T 

n-  Sehool  1020  opt  .1  M.  Russell.  Ma. 

4     Counrr  SO  R.  0,  Vlck.  County  /Homey,  Ri..sel|vll!e 
PENDING  BLBCTIOVS, 

Site.    IV,  J,  Caldwell,  R.  oord.T. 

Cltv  Bul'dliig  -  ..  D.  W.  Fletcher.  Mayor. 
Judgment                          5  D   W    Fletcher.  Mayor. 

Water  Works.   City  Cltrk. 

'niprovemonl.      Borough  Clerk. 

I  lirht  ami  Water   Cltv  Recorder. 

Water  Works.    Village  Clerk. 

Ficetrlc   Light.    Prank  V   Cas-ldv.  Treasurer. 

Court    House.  1    21".'Ui   opt       Cimtv  Treasurer.  Pliltlppl. 

S.-wer,  4«A  20      Cltv  Recorder. 

Cltv.  4",    Cltv  Clerk. 

Court  nonsc.  3    Police  Jurv. 

Flectrle  Mi-hf.    W.  F..  Wlchgnr  1*111;   Clerk. 

Court   House    Co„..r,   Tres>a" —  ••|Vlns. 

rtrldgo,                            4  »0      M.  M.  Moore,  fl-rk. 

Water.    Jam.*  L.  Schaadt.  Mayor. 

IxtprOTCMllt.    Geo.  A.  Toild.  Htv  Treasurer. 
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THE  NEW  YORK  FINANCIER 
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GROSS  EARNINGS. 


Latest  Earnings  Reptd.  Lily.  1  to  Latest  Date 


MONTHLY  EARNINGS- 


ROADS, 


BO ADS. 


Wk  s.  |  1901. 
Aug.  I 


190U.  1901. 


1900, 


Ala.  Ot.  South,  .jlslWk 

Ann  Arbor   2d  w'k 

B.,  It.  A  Pitts'bg  id  Wk 

B.  .C.B.  A  North'n  id  Wk 
Chip.  (it. Western  id  w  k 
Clew  LorA  Wheel  Itl.w'k 

C.  .C.  Chi.  A  Si.  L  9(1  Wk 
Che*.  X  Ohio.  . .  .  Jil  w  k 
Canadian  Pacific  2d  w'k> 
C.  Mil.  A  Si.  Paul M  w  k 
C.  A  East  Illinois  J.I  Wk| 
Cln.  N.  O.  A  T  P.  Istw'k 
Central  of  On  2d  Wk 
Chut.  Southn  2<l  Wk 
Chic.  In«i.  A  Lou  i.l  w'k 
Col.  San.  A  Hock  id  w  k 
Chic.Term. Trail-  2J  Wk 
Choc.  Ok.  A  Gulf  ill  w'k, 
Dm.  A  Hi<>  Oil  |2d  Wk 
Dot.  I  n.  Rvs  .  Istw'k 
DuI.So.  S.  A  All  2d  Wk 
Evans  A  Ind  .  id  Wk 
Evans.  A  T.  H  id  Wk 
Ft.Wth  A  Uio  Oil  2il  w  k 
0.  T.  of  Canada.. '2d  Wk 
Georgia  R.  R..  3d  w'k 
Hocking  Vnl.  3d  Wk 
Int.  A  Ot.  North  2<l  Wk 
Iowa  GtOl  •  ■  i'l  Wk 
Kanawha  A  Mich  i'l  w'k 
K.  C.  Mem  A  Hir  Itl.w'k 
B.C.  K.S.AMcin  IthWk 
K.  C  Southern.  2d  Wk 
Lou. Hen.  A  St.  L  1st  Wk 
Louis.  A.  Nush  ill  Wk 
L.,K.  A  St.  Louis  3d  w'k1 
Minn.  A  St„I,ouis  Istw'k 

Mo.  K  .  A  T-  ill  w'k  | 

Mexican  Cent  t  i>i  w'k 
Mexican  Nnt'l    til  wk 


33,308 

33.:.»2 
121.232 


Hi,9ti 

166.81  V 

80,431 
381,115 
386,988 
701,000 
7 16, 195 
1 17,7  s  t 
93,788 
126,028 
1,703 
93.841 
14,33a 
32.079 
59.304 

227,0(10 

63,008 
54,105 

0.470 
33,498 

9.206 
">4:t.u:iy 

4 1 .  s  1 :» 
113,113 

66.824 
48, 472 

is,  198 

02,073 
93,356 
10,834' 
U.SU1 
533,82  . 
4.1.092 
59,60(1' 
390,041 1 
330,816 
138,840 


M  Hi  1 1  till  **I\V  I       ♦    *U    "  »       1  «OfO  I" 

Mexican  South  n  3d  Wk  a  15,418 

Mexican  Int  ill  Wk  09,300 

Missouri  1'aciHc  ill  w'k  090,(mn 
Central  Mr.  M.  P.  2d  Wk  :t!.lMH» 
M.  J.  A  K  (  y  ill  Wk  3,870 
M.St. P.  A  S.St.M  i'l  w'k  98,021 i 
N-,  Chat.  A  St  L,  4th w'k  571,462 
Northern  Pacific  2d  w'k  699,534, 
Norfolk  A  West  2.1  w'k  28!,lll| 
Istw'k  32.314 
2.1  Wk  170.748 
19,056 

Pills.  1W  A  LE  :t.l  Wk  a  30,228 


Ohio  River 
Pere  Mari| 
P.suiaA  Eastern  2d  Wk 


Pitts.  A  Westn  i.l  w'k 
Rin  Oranii  South  ill  w'k 
Uio  Oram)  West.  2.1  w'k 
Sea.  Air  Line  .  3d  w'k 
St.  LoulsSouthw  i.l  w'k 
St.L.  A  San  Fran  2.1  w'k 
8.  Fo.  Pres.  A  Ph  2.1  w'k 
Southern  R'way.  Istw'k 
St.  Lou  in  Dir.  4  Hi  w'k 
T.  St.  L.  A  West  ttliw'k 
Texas  A  Pacific- 2.i;w'k 
T.A  Ohio  Central  2d  w'k 
T.  P.  A  Western,  id  w'k 
Texas  Central.  id  W'k 
Twin  Cy.  R.  T    lid  w'k 


Wabash 
W.  A  Lake  Erie 
Cent 


3d  Wk 
id  w  k 
id  w'k 


89, 150 
lit.  468 
104,000 
183,137 
132,088 
223,769 
19.078 
5611,750 
43,074 
58.183 
171,968 
,r»2,ir,o 

24,373 
9,3511 

63,311 
372.583 

52,234 
117.IM) 


32.7031 
26.672 
113.114 

M. I'll 

138,003 
61,208 
322,810 
275.1 1  1 
571,000 
713,758 
lt.Hi.546 
85,336 

t(Hi,3!>0 
2.114 

75.991; 
31,648 
26,199 
11.990 

330.300 
(9,438 
61.046 
8.358 
13.493 
6,597 
600,483 
3U.'.»4'.I 

101, 933 

61.963 
10.767 
14.031 
36  ....  - 
34,986 
81,425 

10,198 

|s9,OI5 
36,653 
54,451 


Gross  Earnings. 
Month      1901.    r  190of 


Net  Earnings. 
1901. 


1900. 


205  IM 
794.7IO 

930.269 
3.344,497 
043,0:  I 

i2  m 

4,193,000 


179.847 
701.911 

78:1,714 
3,007,081 
806,830 
513,207 
8,670,000 


700,917  017,875 


826,0  ». 

3,112 
566,393 
43,783 
190,723 


740.764 
3. 821 1 
164,9  "i 
41.710 
171,  131 


1,464,400  1,368,0110 


42.851 
183.277 
610.281 

 ! 

73.530 
632.978, 



267.171 
168,905 
1.779.117 
1,813.676 

|(|  13.903 

3.379.2011 
1.90.-..5O8 


40.199 
171.307 
435,488 

"57414 
570,336 

349,039 

95,814 

1,496  I'.'O 
1,461,478 

1.874,518 

3,1121,309 
1,765,376 


240,54  1 
3I2.U44 
151,057 
14.645 
77,400 
601,000 
31,000 
3,460 
70.576 
511.495 
635,639 
270,196 
32.131 
138.181 
38,161 
24,122 
77,323 
1  0.61k 
99.4.  N I 
195,885 
10.1.901 
1811.842 

ls.sos 
547,082 
45.  474 
46.820 
141.353 
5(1,470 
22,893 
6,271 
51,985 


1,837,802  1,423,483 


787,10  ■ 
306,100 


720.110 
4O5.2O0 


014.805 

1,303,152 

633,863 


505,231 

1.179.037 
'.IS  s5J 


300,943 

638,053 
65,267 
4,627, loo 
393,211 
757.389 
1,404,5.0 
18,491 


247.192 

II W  298 
0  1,709 
4,300,600 
407.431 
679.841 
1,045.364 
37,868 


2,070,594  1,920.804 


347, 3O0 
138 

33,366 

1.578,315 
330,133  3*377.439 

49,026  2.548.850 
103.580  310.253 

1 


307, 
147 


187 

037 


1,433,833 

1,996.175 
2.368.272 
311.772 


Atch.,Top.A8.Fe  June. 

Ann  Arbor  June 

Alabama  OtSoth  June. 
Buffalo  A  Susq . .  May 
B.  A  Ohio  May  . 

B.  ,  R.  A  Pitts...  May 
BurC.  R.A  North  May 
Chi".  A  Alton  .lune. 
Chic.Ind.ALnuis  May 
Chic.  Ot.  West. .  May 
Chic.  A.  North  w  May 
Canadian  Pac. ...  May 

Central  Pac  Feb 

Chi..  Mil.ASt.  P.  May 
Chic.  B.  I. A  Pac.  June 
Chic.  A  East  111  June. 
Ches.  A  Ohio  ...  May 
Choc.  Ok.  A  O  lune. 

C.  ,C..Chle.A8t-L  May.. 
Cent.  R.  Rof  N.J.|  May 
Cin.N.OrLAT.P.  June 
C.  Burl.  A  Q. .  .  .  May 
Clev.LorAWheel  Men 
Central  or  Oa.  . .  June. 
CuicTeriuTrans  May 
Den.  A  Bio  O  il .  June 
Evans.  A  Ind  .  .  June 
Evans.  A  T.  H.  June 
Erie  R.  R.  Co.  .  May . 
El..JollelAEast.  Feb 
Orand  Trunk .  . .  May  . 
Geo.  80.  A  Fla .  . .  May 
Great  Northern.  May 
Georgia  RR. . .  .  Maj 

Ho,  k.  Val  Msy. 

Houston  A  T.  C.  Feb  . 

Iowa  Central   May 

Illinois  Central. .  June 
KCFt.Sct-A Mem  Apr 

K  C,  MemABlr.  Apr 
Lou.  A  Nash.  ..  M-.V 
Lou.  Hen.  A  StL  May 
Lehigh  Vallev  .  May 
Mlnii.ASt.  Louis  May 
Mex.  Cent  . .  .  .  t  May 
Mobile  A  Ohio  May 
Mo.,  Kan.  AT.  May 
North'n  Pacific  May. 
N.Y.,0nt,A  Went  June 
N.  Y.  8us.  A  Wn  May 
N.Y.Cent.AHd  R  May 
North'n  Central.  Mav. 
Norfolk  A  Westn  May 
N.,  Chat-  A  St.  L  May. 

Ohio  River  May 

Peorlu  A  Eust  June 

Pere  Marq  Ma;. . 

Phil.  A  Read  ..  May. 
Phlla.  A  Erie..  May. 
Peim.(EjistPlttsj  May 
Pltts.C.C.A8l.L  June 
Pitts.  A  Weete'n  Feb 
Rio  G'd  Southrn  May 
Rio  G'd  Wiwtoru  May. 
Soa  Air  Line  .  May 
Southern  R'way  May . 
St.  L.ABan  Fran  Mav. 

St.  Lou.  8w  May 

8.  Fe.  Pres.  A  Ph  Mc>  . 
Southn  Pac  ays.. Mar . . 
S«.  Jo.  A  G'd  Isl  May. . 
Tol.  P.xt.A  WsstlJune 


Tol.A  Ohio  Cent 


Union  Pacific  sys  May 


Wisconsin  Cent. 


Mav 


May 
May 


1,837,478 
137,463 
17u. 145 
65.792 

1  988,649 

516,986 
399.773 
757.728 
374,57.1 
593. 189 
3.063,231 
2.654.847 
I, 220, ion 
3,232,  Pti 
2,127,325 
448.611 
1.310,91.2 
377,9771 
1,525,494 
1,316,043 
410,579 
1,315,880, 
179,518 
477, loo 
191,l»!.7 

989,363 
91,936 

119,609 
3.041,471 
168,159 
1,933,500 
94.795 
2.307,525, 
129,155 
399,301 
361.952 
163.008 

2  808, 1 13 
561,956 
159,490 

2,528.379, 
56,164 
3,374,333 

259,00.1 

1,614.483! 

502,8011 
1,251,998 
9,889,378 
5(iet.ii"ii 
213.771 
1,965,649 

679,905 

1.343,975 
640.175 
123.201 
221.793 
709.012 

2,574,734 
589,  191 

7,770,667 

1,644,888 
261,843! 

12.0711 
436,058 
939.131 

2.621.377 
864.607 
531,668, 
92,7561 

7,142.130 
130,455 
88,918 
235,915 

3,619.34(1 
439.251 

1.111.083 


4,051,035  2,038,889  1,781,479 
148,683      26.726  12,672 
154.o7o      53,477  45,313 
45,991     25,795  14,648 
3,735,01(l1 1,255,8.11  1,244, 884 
571.477     241,676  281,443 
111,601 
•254,l.r.i 
142,718 
180,752 


307.348 
6110  1 1,1 1 
358,805 
528  I'll 
3.458.257 

2.0.0.2.818  1.010.281  1,1179,070 
1.109.715     30*, 018 
3.108,05s  783,012 


83,1108 
253,036 
124,109 
162,977 


2.001.4'H.  585,904 

999.355  185.429 


!.  121, 515 
261,313 
1.360,438 

1.363,186 
1 11,570 


394,796 
101.430 
385,208 
593.181 
1 10.332 


3,571,251  1,101,711 


180,485 

4..7.0IMI 
107,601 
917,052 
24,007 
114,887 

3,151,1,0 
101,481 

1,798,695 
93,331 

2, '299  1.  /1 
118,16; 
403.191 
296.151 
158.931 

2,771,759 
486,097 
147,889 

2,260,768 
53,918 

2.1.71,  107 
224.135 

1.591.51  t 

471,000 
1  .I'll  ■ 

2.49 
42 

187,189 
4,650,376 
661,965 

1,881,690 
575.339 
122,814 
201,188 
648,315, 

8,339,949 
.552,510 

7,126,567 

1,466,385 
246,659 
4  4.346 
36«,056 
776,271 

2.475,080 
665.002! 

413,093| 

82,633 


75,627 
73.232 
64.650 
387.20ti 
5.590 
49,680 

1,084  ro2 

07  ;'ni  1 
723.177 
18,689 

17,405 

159,680 
100,318 

46,605 
827,467 
209.8ir2 

36,268 
764,915 

16,030 
503,518 

86.637 
529,989 


279,771 
603,490 
536,990 

117.0  ,'.. 
325,101 
84,335 

357,097 
521,790 
106,918 

914,018 
49,731 

75,755 
59,|ss 
329.3..S 
4.041 

63,868 

871,012 
67,584 

075,484 
18,934 

17.  I  J- 
150,810 
40.454 

5,875 
418,712 
159,336 

34.730 
616,089 

13.821 
101,620 

80.556 
577.531 


205,245  191.608 
310  1.157.207  1,088.310 
278    155.904  116.819 
82,285 


191,607 
510.922 
181.649 
39,350 
18,199 
1^7. Tim. 
997,841 
265,308 
1,828,  197 
462, 125 
99,228 
20,072 
164,075 
250.478 
044.149 
351,815 
153.147 
56,919 


50.720 

183,807 
506.551 
189.141 
38. 4. 16 

48,159 

135,275 
813,235 
230.543 
i,44M,497 
359,801 
56,909 
16,554 
120, 115 
167.094 

570  N  ,0 
283,496 
97,303 
41.591 


5,452,85s  .2,233,858  1.327,667 


105,769 

12,081 
235  582 


47,452 
19,534 
66,192 


21,471 
18.483 

75,847 


3.230.382  1.4M3.490  1,353,337 
488,803     147.45J  172.509 
1,292.869    329,239  323,786 
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Capita  l 

mtock. 

OutntKii'l'i: 


Hiuiifst  asi>  Ij.w.-ht  I'hnu  Facii  Dat. 


HH,MT.WM 

2kMI.1l  IXXI 
IO.4lutl.tHX> 


.".  July  J9,  19UI  qr 


11 


JU.'JiT.liW 

lM.uni.uuii 
n,«n.iou 

13.44-J.KHI 
16.7M  

l«.:r*i  i»i 
•JS.ihii.ixhi 
24  101  nm 
I4,MO,OW 
[(  I, ., 

tl>.IH..I,4XXJ 
Bo .  I «  ■  I  I »  •  I 

ll.ix>-;.7i4i 
11  ma.ouo 


11  i»<  


.«  INK  IX.XI 
:14>.|  t « i  i.ii 

«.!>•'  mi 

in  It?  ..1 
tt.Mlkl.lixl 

.imi 

4S,i">  UUU 

ls.uau.iMi 


lt.1tn.1u> 


2. 


19.MIXH 
1»,M4.».« 

iu.-w.ii.o 
7.  i»7  .-•««' 

11.JISMI 

11,-Ki.tMi 

t.4».l.|ixi 
21.TJA.MK> 
I0.2MMI.IMMI 

f  JQOU  WW 

52.  I'l.,  -INI 

■MMJtN 

H.:ni.;ui 

.«**,. 

1  I  .  .Ml  (Ml 
1*1X1  .X»> 
Jet.'HHI  OOO 

wjno  <««> 

2  I.IHH>.IHN 

|0pH0fl  QUI 
H  S4XUXXI 

H.  «>».IM' 

A  ;»>:i  <n»> 
7l.*.ii.i.x. 

■JJ.HW.Stx. 
Hi) 

is.uoo  tx  x> 
jo  ,«». 

W.IHNI  IHH4 
441. Sill  H'Jtl 

3JDMMNJ 

I.  -jmIix. 
4.H2fi.4J4H> 

U.T'U.IXX' 

WAlf  Ml* 
12.IXTO  IHX' 
111  IXXI  IM. 

Iia.34-  mi 
4;  «. ,  .... 

lli.OUO'kxi 
4.IIUO.IXW 

a  mi..  1.. 

-M.tl3.4i4M 
2-4  1  'j  -  ■•  ■  1 

t9.JOO.IVJ 


A'Mfl  I'ttl  

I Auk  1  I-"*!  

...  I4r«  1.  Ituo  

4'  ,  July  I,  I'.xil  is... 
IT.  A  UK  1*.  m>l  nr.. 

IS*.  Jul.'  15.  I'"-'  '!> 

>'v.  esepYiwiu. ...... 


<>ci  ltlttw  .... 

IS*,  j <>ly  !>.  l'.ol  «r 

i  S\  iuiT  i  ifoi  -  a 
1  >,  July  i.lAil  .|r.... 
1 July  !.  MM  <|r.... 
1'/'.  AtiKl  l»Jl  qr 
J  .  Auk  1  I'Ul  qr 

i  \  s|  Vttty  ts.  ma  qr 

tt.'iS  Apt       Mil  »  a. 

i'',%'jin>M»iini... 

»'.•  >.  AUK  I  

m  lit  ■>.  r.tii  «  h.  . 

2'.  fe-plJ.  lv« J I  ».  •.- 

iVvapi  ■>.  iuui  it-.. 

•J,".    "."I    1  1*>1  -  » 

I'.".  AUK  1.  I«»lqr.. 
I".  Sot  2tS.  Itixi  

.  ...  as  ••■■■>••  - 

43  July  I  ItU!  

43>xj  June  is.  lul  . 
J".  July  I.  mil.  .. 

ttfe'iMf&im  »■ 

2','jiiiy :  it!  VwH. 

j",  Apr -•!> r.tti  nit  

.>'.  spivs  mil  «  a... 
>',",  A  pi  at,  Phii  a  a. 
i".  Julv  k.  pjfl  •  a  .. 
i', •.  auk  1 .  WW  qr.. 


I»,  ■„  July  IS  inn... 

a*.  !*"P»  i.  1*01  

I  >.  •.  July  M  ltul  qr 
1  >,  ',  July  is  mil  

i  V  »<>b  il"  i'.«>l  a. . . 


J'.  Jim--  IS.  1'JOl  

i '. '.  July  1  m"  qr  - 
I Jmif  IS  lixtl  qr 
l\\  July  H>.  l'Jtil  qr, 

9lt\  luly  11  I'Hil  »a 
1  ,'.  May  -  I'Jui   

j-.  '.  May  Vs  'luol.'.V- 
i>.V»-|.i  IJ  BWrj  1 


IV.  Au»'  •lu       *  *- 


AlualKamut**'!  L'«»pi»T  

Am  li:.-y.  i»  i.s>  

ilu       tlo  ]  1  ■  t  

tin  far  tc  t-'i'j'iilry  Co......... .« 

Am  i  «r  A  |..ittt'lry  t  <■  prfl 

\n  1  v»tion  Oil ... .  ■  ■  .»»*.*•..*••  m 

Am  ■*.xi>r>"'*,«  

\tn      «  o —  

.\tii  !<•»*  «'o  |»rt*f  1 

Am  1 .1  :i t4t-t*t|  i  **,  

Am  Unm-cl  i  ll  |»f***f  

Ami-r  I  ".viH'Hif.  

$*t*t  

Kttl  MAltlU£  *-o  

Uo        Oo  prof  

AD)  hlllfJlK  A  lit'Ik'  <  

Am  siiutT  *  "  

A 111  suirar  lu  nnjr  C<*  ■  

•Ju  i»rmt  *. 

Am  T.<l^.-.-o  1     tr  «  tf«  

da       do  i  1 1  r  

Am  W  -.lrii  

*Io  |>rK  

An««-ntHltt  Oritiwr  Min  i'«  

\tth  \rl<"T   

AU-U  Top  k  sail  F«  

do  pr»'f  

IIaII  A  <-tiU>    

<Jn      pref  ...*••*••■•*. 

Bklyi.  Ha|.ld  Trau  

tiklru  I'uiiin  (lax   

llruiioirl.  li  IK»  «  *  t:ity  Im  

<  aiiailn  somli.rit  

1  in. 1.. linn  l'«.  Ifl.  ,  

t  .  lilral  i.l  S  J         ■«.«.. ....... .• 

«'llfN4|H-aki-A:  Hill..  

1  III.'  *  A II. .11  

llO  pTPf  

rtiU' Hur  a  Qulm  y  ir  .:<fi>  

t  itle  k  l'j.»t  III  

1  hie  tii  WMwrn  

do  1  •  1 " '  A  

tin  pr>'f  B  

tlo  uVbeiiturt*  

RMa  IjhI  A  l^ou  

do  i'1-r  

Chle  >lll  k  M  I'aul    

do        (l«  |irr|  

chic  A  Sorthwu  

flue  II  I  A  I'aelflr  

do     tl..  rts  

Chli'TVrm  Trail*.  

•  du        do  |>r~l  

t'lftr  fin  C*t*tC  A  XI  I  


W.»l 

\uk  It 


1'lturadayi  KrMay 

AUK  W.     1     *UK  J,'. 


it.  i.  11.-.',  nv   iis>,  I'ji.s  ii«. 


j'>'.  /■.< 

• a. • . 


.•tj  .  :.: 

41'.  S*S 

i£jk  »  i 

::::  :::: 

I  132 


ft '. 

■4.1  XI',  . 

HTfjj  ... 

ji/  ji\  j.". 


•lis  CI). 
J>  . 


19  \  W>Ji 


III 

    ....    <  a 

jv;  it  :r<>,  -iv     m"  J... 

-IH  MS  »*     as     xsj,  -4'.  *2  £u 

j:i     u  u     KV  u     a  jt*  SJJJ 

....      a. a.   ,  xii',  Jn» 

•>l>»  •">.  ill.*.    II'.   *>S   ^14,  'j-J 


\UKlWll      auJ*.  <M 


UlKh  !..,« 

Ill' 


im  ii  &j 

l»l 


Ml 


*  J*',   S6'4  f>4, 

at    as-,  »j'. 

....    «>,    •      «>,  *|» 

...1  j-    a»    j-s  j«h 

511,'  s.'».   Sit;  Sj>i  SJJ, 

.  101  s  it>i>.  mis  itxi'.  iui  im 


,11: 


: " 
SD 

IMS 
i» 


IIS 


<■(■>,  t.:\  M. 
l»M|  IM  ,  isi  u»j{ 


rw 

aj>.  - 

s  & 

tut  S 

to.,  a" 
M 


l«V  l«  v 

«>V  43 

irMjt  is* k, 

•f  31  ', 
*»  «s 

4'V    52 " 


SS 


4*>>j  «*. 
T4«<  si), 

»4'. 

«  »? 
tm  iiV' 

111!-.  I|l> 
II4V  4f.'. 

Jtii  US 


•u  n\ 


13..'.  1:41V,  I'M     '"li  it.  I* 

 lis    in    ir.,l»  '   uav  1MW  111 

IIS     1.4  ,  1.4'    im',  144).  I3lt.  1.444,  IM',  IN     1,44 »,   UtClJtj.  M 

 Ui    iiS  :i-  •«•  ••••  UT>*  i» 

    l-S   "S    It'.   I»S    IV      13V,  ... 

is',  (is  ii'v  isi,  «"  ii*'  ii's  ««.  *?Ji  4»s  « 

iijj  t'i',  m\  JJtJ  UK  it.',  t<s  :ss  H\  ttiu 
uss  >4  -is f    mtj,  »'S  no'*  ves  w  »' 

•tj,   9>M   '."S   V7«,  1I>1      *.*t*4  Itt-ft     !>•'     loss  1  in 
W3      VI      W      «      VI      W      1X4  IH 

7i>,  t.i\  :•.'.  :».,  in,  7i'.  ;ss       :tv  tsj. 

•  .  !•      ••*•      •  .  *  .       .  .  .         1  !V        -|.'  **.*      ....      a  a  a  *         «  *  , 

 f  :  II  II 

«»>,  tit",  :»s  ™v  tw,  hi«,  7«s  :i>h   

II!',  Hi".  Hi     III'.  111.4,14!     Ill',  lilt.  111 V  l|| 


11* 
»IS 
1 30 


44  .VI 
764.  .... 

113  « 


117      »)J4.    SIS  *!• 
•MlJ<   7i'.    txr.  S3', 
■M     t,.-     17ll  173 


Kill     IliU     |SI  ICO 
47);   »»'.   47%  4*'. 
..7S   :'7S   •>'••*«   37  S 


IM '.  I  Jf.  I  JXS  l-|-J(j 
US    32      «',  .'I 

»as  "2'.   ... 


47'. 
•K'S 

n3 


1«2     142     la-)*,  l«3 
I7S    4*1    47  S  47 
l*X    '".'t    JO  J»S 
 >*  7T4|, 


JJS   32      -2.",    S3  .    34  MS 


14'. 

7*4 
1174, 

1C7 
S2S 
tV»S 


I  •* 


9 

•wr, 

30 

HI 

41 

»«s 

74 
194'. 

it;  it 


1H 
M>S  411 
•I  "7 

DXN  12v 

sfN  >•'. 


ij 

Vt  lis 
II'.  lo 


37  J,  31 
TO*  70', 
ICS))  t<2'4 

isi'v  wiii 

1411   ,  141  I, 


Kt      .17',    3»t,   14*      .It',    33      :>9',  .w«,  ;t«s  ja>, 

7.1     'tt\  7.1    72  ,         '1     i>  .2  ,  7.1s  73 

lt.S     l«IJk  If.  ',  IS-.'.  I.*',  Ills',  ISSV  I.J.S  l«7'.  1(14 

ln>S  •►•'.'i  l"»H   

  ....  Its  IMS 

141     l.f.C,  II  tk,  143     14  l«,  i42 


94  V 
4I> 


fa 


1  is 


....  I«4  ,  tllS 

111',  143     114  111". 


I6-.J,  l:-fi 
I9S1,  I'JS  i:«  ' 

213  1-.'  It. 
IS»S  l^'2  li* 


svs 

■- . 

tl 

m, 

llajt 

17! 
147 
1U5-. 


I-  I" 


in*     37  4. 


It 

liSV 


•I' 


,1..  ,1, 

Fuel  A  [tOtt.. 

o  Koulh'D  

do  do 
du  do 

■na*n  ■■  Bork 
itMilfxtolftd  Oaf  i 
it  T..I.  1  . 


1»>  »*f 


uti.s 


2414; 
II 

9414, 


K 

14  1 


ImI  A  Hui!  I'tiliftl  Co 

Ui'l  lick  11  A  V  

Uf  11  A  In..  Otbu'I"  

do        do  pri'l... 

Danvrr  A  W  

I>"H  Mi. I         A  Kt  1-oilA-v. 

I>ln>it  City  4la»   

I>lani  1  Mulch  

I >>>t  1 1 1  ins  Co.  of  aatar.. 

do      tlo  prrl  

Dul  -v.  «lt  A  Allatitlc... 

do        do  pp. 

Erlo  

Erli-  l»i  i.p't 


iat  prft..  . . 
.•tid  prof.... 

r  a  1  

■IS.  V  

tlo  prof  


3' 


31', 

23J. 


'  t 

J')i 


223     331',  323     221     23  IS  22 1  rjl.t, 


117  117 

lf.lV  l»l '. 


Si  , 

20 
32. 


II  C.t, 

tiii  u;. 


!•'  '. 


14 1, 


3ii 
tttl 


-AS  24', 
>".  tllS 


161    !CI     IC  lt,  lii    tats  ICC 


MM  us 

* .  «... i 


.  Il-s  11>> 

,  ltl'3     lr.t:  i, 

.  M  '22T 

■  42.S  tty 

!:!:  "! 


I3.WI.7HI 
17  442'.!.' 


4J.-H4.7txl 


S.WS4l.tJllO 
«3ll!..««l 

s.irri.oxi 

tt.W3  .V.. 
1l.4XXI.tXX' 
ll.-4tl.xx. 
11.44441  t«X' 
U  ...i  ... 
tS  1XX> IXX> 

»«  4  

«'2  txx.  tx«. 
4T.lKV4.lta) 


IS*.  May  1.  l.tOl          Kvan.v  A  I  H  

 Oax  ft  tlrv  Co..  Bor k*"!!  Co  

•2V  July  IS  1901  -a.   O-ll  lD--i:  Co  

IS",  -"'pi  2.  mi:  qr..  oiuo'iM.  stJKar  Bef  

P.'..  I'M'l  il'Jt'l  qi ...       do         'lo  pref  

IS*.  Auk  I.  mil  qr..  til  Nor-ib't)  1-rt.f  

IS*.  July  2I.U9D.....  Um-klDK  Valloy  

2*.  July  jo.  mil  »a.  do       pp  f  

Viik  -11.  I'-xjI  a.  a.  Illinois  Onlra)..   

1%  Julyl,  1HW.  lalWtri  lai-frC*  

IS-.Ai'ii.mnqr.  •i;;      *'  ■■'-(  

•  4)4444      HMI4  t   -  •     intTlllll    I     rOWK.  ............... 

.  .  .       a  .  a  .  a  )  ......    IllaTllAt'l  MlT*f*r  ................ 

IV  .luly  1.  itoi,        lDiero»t'l  stmam  fmmi  

I Auir  1. qr  4»  «l0  prrf.... 

.  .  •>-(  v  ......  .  ..........    t'>  Wll  I  4*  1 1 1  f  (a  )  ,  «».aa 

l-al'l  IS'.,  M  il  ItJtxi.  du 
  Kan-U).  Cliyv.u 

  do        do  pp»f. 

  IJtkf  fr*  A  V-nl'u  

t%  July  IS.  I'AJI.    ...  .lu        do  pref  

|t,  s..«  I-9K   IX4MK  Island  

•IS".  AII4-  12.  I'HM  a.  a  l^ml.trtllr  K  Na.l.vllla.  

1 '.  Ju  y  1.  I,»l  q>  ..   Mnnlinitaii  F.I  

I',  i ti I >•  IS  l.«q  qr..  Ufl  -1  if]   

 Men.  ae  coutrttl  


•J. 

ax 


:i»s  »* 

418  lkl«, 
St  44 


ll«     l|«     U.I.,  .li.i,  117',  I47>,  14"  14* 


»s 

.*■* 

kit. 

.... 

ia 

t 

11  '. 

34 

X4 

».ii 

t« 

II!'S 

I'tS 

104 

lut 

"«s 

'jo 

32S 

11 

Hi 

I 

sr.  H 

4S 

44  . 

41 

14  V 

aos 

•»>. 

S 

14  s 

, 

ill 

1^-tS 

4.", 

2.1  S 

21 

120 

ill 

Tt 

ties 

Hie 

IIS 

114.S 

Ills 

2.4S  S  21 X 

I.JS  its 

Ms 

S2S 

WS 

l« 

tw-. 

«J. 

ox.. 

64'. 

•VJ,, 

03  4, 

44 

31.. 

tl 

76 

ii" 

ii' 

7\ 

....  .  ..  aas 

■   l»V 

IS',  lx', 

S7),  .11", 

44*4  ess  ««S  Hi 

SI      SI  JJS  SIS 


7 


ii 


as 
•v.,  i* 


HiS 
an  . 

ii  . 

" 'a 
.ins 


-.2 
,1 


si  S  s:i 


H". 

•2* 
IDS 

l»S 

■  let, 

•  *s 

S3 


tit  tin 

I7u  l45'i 

it  43  S 
»>S  »2.S 

••••  aaaal 

*S  HM 


l»S  141',   lit,  111'. 

los  V. 

us  a: 


■27  J» 
II 
l»M 


11', 
u 

191, 


SI      S4>.  54 


*"  S      '  . 

'■'•''. 

&4'.  S.l>, 

St\  44 


12', 
TJ 
4S 


9  4S 

1SS  «2S 


.MS  47 
U      4.1  S 


los'  \o\ 

4J-S     '4  S  -tt 
17  S  ISS 


JrtS  261  MS -J».i 
S3',  ISS   


ssi.  ss  


26u     2f.i  2110 


2S'J4,  'iCI       >«»>,  tils  UO),  131 

ill      OS      J4J,   S«S    4»S      42,    SS  SC. 


LM  1-1 

tas  w  ! 
■  iiik.  lil's 

•   22  2-2 
77  7St, 
»2S  »2S 

•i.'S  4  >  i, 
KIS  el  . 
40  40 


•  ■*■■      aaa.      ,     ..      •»••'    ....  a*. 

IX2     181      l-l     Inl  ',  IKS),  1I42H  l*''.  IM     l«',  IM 
43  H   SI       S3',    33    S2S    52  S    B\  MM 

•i\  'is   7ts  a:s  MM  " 

III     114     149     114  .  HiS  Hi     I4SS  144S  144 


.'-•  .-2 

M  7.1 

•.'21,    '..'  . 


IM  » 


92% 


22S   13.'.   US  M 

77S  II 

ttM  92'.  92S  IBM  MM 


TA).  US 
"  4.  77 
W 


10'.    40S   43      IOS    l-'S  43  I2S    lis    4lt,  II'. 

....    H4)      M      »!'.  ttM    S*S  X4 

4»S  W'S    ««'.  IOS 

74',  73>, 

30  311 


171  I  Its  sMIM 
is     V  s    -4  s 

661,  (444 

II-",  lies 

11  12 

417'. 
Vlt'. 
I 


14S    74  S 


IS 


....  7»  14S 


127',  137', 


a  i  H.I 


117',  III!'. 

•.'31  m 

J.S'.  2S 


<i3  r;i 
ill  las 

IH  7* 

llH',  11)1',  101  KIIS  llHS  104 

117      117      IIX',  1171.  11-S  !1»     1  i"  *,  I IX  12l'*4  1  *S   131  i,  US 

Hf  S  I*-.',  111".  US'.  147 •,  164,',  Ifi.  Hist,  |H,.,  1  |N      I77S  Itl 


I4X2S  I0P,  lOf,  104  S  I"1' 


:  x, 

IV, 

&7 
79 1. 

s:  im s  i<2 

3*  10 

-l  at 

11X14,  «| 

10  a  % 
«1  3T.S 
■4  -1 
VS.  -43 
MS  71 

11  l«  .. 
4»S  -'7  S  . 
CHS  *1S  'M 

1.x.  I17t, 

KIS  'I 

HIS  9". 


<4JS 
2*S 


1-1 
II 


l-l 


72S 

M 

ilu 


12 


ttH 

1*2  S 


.i.:  •»    iP 'i  .r.'.        -4*',  -aas  MS  '«••        ajs  iim  us  n* 
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ACTIVE  STOCKS,  (Continued.) 


DITtDKSD  MSOOBD.  I        KAMtt  Ot  KTOOM. 


DAT. 


I  i  .--i  ....    

6.MMMKW  J\  JulJ- 15  IWJl  .... 

4  (>n<am  IK,;  ii,iy  |j  i»oi  s.i 

l4.uou.onu    

7.0W.OUII   

Al .     ' .  -^W  ..................... 

l-l.UUU.I.MI  ..........   ....  ..... 

16.U4J.1uu  .",'.  July  JU.  1*11 ... 

  I....,  '         do        do  rt«.... 

J'.mu.um  1',  (M  u.  mil  qr  ..  Saiional  Hnw ..lie,.  

J3.9H.loii  I'.'.  \uit  »l.  '»niqr.  National  Bl-eult  t>.  pref 

H.miV*»i  1%  Mch  1.  IDOI,   National  Lead  On. 

It  «H  ww  1 ',  ".  Sepl  16.  UMI  .|  i-         <".'•        do  Pfd... 

I.uuuuuu  is.  a.ik  1,  mil  qr. .  Ku'l  salt  O 


tt'l  Min».-  

Minn  *  It  LsMa  

Jo  pref 

MIdd  stUsi  SteM  

do     do     do  pref 

Mo.,  luui  k  Th«i  

do  Pfd.. 


Saturday 

Aug  IT 

II  II 


III! ' 

isM  u 


•  S'. 

I?,*.  Autr  I.  luui  ijr. 
tti  July  ir.  ISM  qr. 
IS'.  July  is.  mil. 


ll.uwi.ouu  i\  Marl,  lool  



K.uuu.wm  i«jtuMwnn  

2i.uii.iwu  \ug%i.  luulqr. 

it.m.n«   

SU.OUU.IlUll  I",  Auu».  IIIUI  qr  . 

T.Vl»«U««l  I".  -.(it  5  1001  qr.. 


c  -mew  1".  auk  1    li«il  qr....  Pacific  Ooaat 

*.u«.«»  IS".  Doe  t.  1*« 


.1  p 

New  York  Air  Brake  

N.  r.  Centl  a  Badaon  BIt. 

N  Y<  hlc  4tHi  ix.ul»  

N  YChlc  A  St  Loul6  Jd  pfd. 
X.  Y.  Ontario  A  Weatera . . . 

Norfolk  k  W«Wt<>rti  

Norfolk  ■  Weeiem  pref . . . . 

North  American  (new)  

Nor  Pac  Ky  

Nor.  Pac  Ry  pfd  


Monday    Tuesday      Wed.      Thur.day  Friday 

—  tUk'  a"     A"«  "       *u«  » 

u  s  "i<",  us  ii'.  ii',~,  17.  "us  is  77?;- 

10*     H>      ...     ....  W7-,  IWt,  lOT.i.  IWS  1««  1UH 

   I   II*  lilt 

31      2S   J6      »      36      M      2*S  36H 

...... 

.  »r.  ism  tt  .  a,-.  4»h  4i    us  it* 

iiM  .  m.   uuj,  iw>,no "n«  I  ..?  .... 

....|  ;  n    »a  n  wh 

•■ 


)  inn.   A"fc  °" 

Bleb  Uiw  Blgh  :.ow 


  »6»,  ass  mm  *«v  »?*  «    r.%  n>.  r.'.i  a 

MM  51. .    441.   ill,    81      S4S    .1*      »      il  46 
NM  MOM  UH),  lou    IWS  mi  ),  los*  li/JS  l'SM  lou    )06S  lot 

•  *(••         •■>  ....      *.*.[    ••••      and    a. a*      ■>...!  ... 


JU' 


4'J.S  4»H 


114 


111 


tut,  mi  mj. 
n»>,  in 

3T  US 
M 

.  »l 
•31  ■. 


«US 

mo 

IK 

K7 


1  p  I- 

M«  67 
III 

Jll.  « 

W||  4« 

ii'.;  ii's 

30  IfiS 


77S   74  .  .. 


IMKltS    lMMliiij  >*:<\  in  "  1  kS.s  IM 
li  »S  IVi.S  I."-!     144  S  l-'S  •■■>«'.  I5»'«  IM     IM«  1(1).  M4<«   •»»*  1«     »l  13* 


Piulfl.-  Mil  IS.  8.  Co. 


»S    ilKI,;  441  *M. 

  t»J«  T»    n\  TOi,  "mi  »;» 

«V  ■»''•  »J,'i  ■>*!.  M.'i 


100 


M«j  W,  M.S.  »»Ji 
■  110 

 I 


'J7  !« 

«i«  iov  MS, 


»64, 

l-JJ',  ! 
117  »7 


(7 
IK) 


MS, 

V. 
*»>, 


4u!i 
mi, 

(7 

KHI 


,    41       41!,    4'i;,    4 '  I,  41', 

*.i  I5>  «iu  as'.  May  11  iw.l.a.  PaaiYlTaiiU  .   I«>4  IUH  •»    I4J>,  HI),  ]44'«  |4U    U»H  u»    1|(;,  117 


W  I; 

(*•,  Vis 
....  «u» 
luu  iwv 

...J  IM 

....I  * 
....  t» 


JMM.IUI  Is'.  Aug  34,  1'AJI....  Pivnilng'OaaChlo. 

IO.OuV.400    Peorl»  «  Baslern  

34.M7UIU  I".  Aug  HUM    PIIM  Oln  Chic  •  >«  LnuU. . 

33.aiu.3uii  3-,  inly  is,  mu  Pliu.  cio.  Ch'c.  *  Mt.L.pn<t 

I3.dw.iwi  I",  AUKS'.!.  1301  q  r..  Prownod  Xuxil  (5»r  Vo  

13.  dw.UUi  I'.".  Auj(  11.  luui  q  r  Pre«»«!d  Hterl  0»"  lo  prel.. 

14.  uuu.uuu  91  luir  Is.  luui  qr  ...  Pullman  Pal  Oai  Oo.  

vy.uuu.uuo   :  Baadlnc  

fe.uuu.uou  1".  8*»pt  lo.  luulita,.  KMdtnn  l«t  pr«(  

4J.i»«l .«»'    1o    3d  prel  

37,lui.i»ii      Rr|.ubllo  Iron  a  hiool  

3u..«*;  -.«<■  1  ,  .  Julv  ::>  mil  qr  Kepublu-  Iron  a  stnel  pref. 
IO.vm.7oO  I*.  July  IS  mu  q  r...  Kublier  «i«xxl(i  MU  C«.  

7.434. 4IMJ  \XS  Mar  limn  q  r.      do        do  pnf... 

4.CUI.UUU  i  >>4.  J  k  Orand  Is   

'..4U10IIII  JS '„  July  15.  mil  |   do  do  lalprwf... 

:i.St>u.uuo   do  do      3d  |.r«r. . . 

I..ui,awi  IS'.  «-pi  I  luui          si.  Law.  k  Adlrnuda.'X  .... 

|f,fUOM     SI.  L  k  sail  rraiiclm-o  

s.n,i..,m  t",  July  IS  luui  an..  81- L-  *  Han.  Itaii.  Ia(  prof 
II  :U1         I".  bV|.<   J  qr 
lb.  


111    ll.'S  113'.  IM 


III',  II.",  11  I 
M 


in 

30 


146 

IUS  113',  IU.S  HI.'. 
>S    MM  I  


do        do        id  pref. 

St  Loula  south weaw.ru.  

St  Lnula  Bontliweai'n  ptl 

Sloaa  siietr  pret  

southern  Paclllc  i»,  

Southern  Hallway  

Houthern  Kaliway  pfd.. 


ii... 

.'Ul«l.««l   

fl.7in.wm  I',",  July  1.  mil... 

IU7,KrJ.li«i   

Ilu.auii.uuu   

Rii.i.ai.ixM  jr.  i >ct  16.  luui  b.  a 

I2.ooo.ouo  ]  Standard  Ropefe  Twine.. 

33.IMU.ilOU  f.  May  1.  lwul  q  r. . .  Toon.  Ooal.  Iron  *  H.H  Co. 
W.7K.7UU    Texaa  k  Pax-lflc 

it.-J4u.uou    do        do     Land  Tru»t 

0.u6i.<»i  1S%  N"»3U.  IKt....  Thlpd  Atohu*   

I0.9V.1..4W   Tol.  St.  Loulu  A  W  coin, . . . 

10.000.000  I  I      do         do  pre! 

1S..H0.UUJ  i-„  Au«  15  ivul   .Twin  CHy  Hapld  Transit... 

It.OTW.liou    Onion  11.  k  P  

U.uni.um  1>,-.  Ju'y  I.  mil.  qr.  I'nlon  B.  k  V.  prof. 

am  i.  ir 


"M 

HM 

lis 

UM 

MM 

10', 

•3 

S4S 

«3 

ii"  u'i 

«i" 

ii-. 

13 

MM 

iiii 

•ii. 

IT,   77  S 

"7J, 

77'. 

MM 

"H 

711 

7i..S 

•  ^  • 

MS  M 

IIS 

(3 

MM 

J3'» 

M 

(J 

.54 

31 H  Jus 

31 

30'. 

3! 

3u;, 

MM 

30,', 

2;  S 

WM 

7S 

16  V 

US 

70 

I^S 

MM 

»S 

j. 

ft  . 

30 

j«"s 

71 

71 

77  S 

lij,  lii" 

lioM  lit'. 

li:i's 

11  j  «, 

113', 

1I8,S 

111S 

41 

10 

II 

11 

II'. 

41 

•IS 

*  •  ■        • •» • 

«*  M 

01  S 

*«'•. 

MM 

ti* 

00 

«*s 

.-.' 

:u>'. 

3VS 

liii. 

MS 

•MM 

«3S 

I.- 


43 


(<S 


33'. 


•jue',  30  < 
4.S  45 

71 S 

II M 

7>1S 

30  S 
7» 


'■1  . 

MM 
MM 

IS 


»M 

13'. 

M 
M 
... 
1* 
■ 
<1 

l«  .Hi 

1  ;  .  140 
lt»S  111 
."■  x 
1(  IIS 
loJ  lout, 
ti;  4u 
H7  erj 
MM  Jot 
*«M  *"M 


.... 
.... 


US  II 


32'. 

34'. 

18 

I*?. 

MS 

■  -•'. 

46 

MM 


H 
ii 

IS 

MM 
«'•. 

71 
■  3S 

JO 


l*S  131', 

|U0',  »Js 


511 
W 


»M  «3S 


MS  Ml', 


''■•!■ 

:il ',  H?i 

«s  .S  MM 

ii*' 


MM  Ms  MS,  »«S 
"IJi  MM  »H  MSi 
MM  'i'.  M*  ^'. 


MM  (is 
MM  MM 


*3<.  61-. 
<-•'.    41  S 


MM 

MM 
M 


us  MM 


W  S12.AOII  2%  Ort  I.  19UI 


3flu  »««i  I  S".  July  1.1*11  qr 

.«*C.U«ai  I".  Apl  «'.  1*00  

Il\  Jan  II.  mil  qr. 


S06.t1J.4Utl   1  •.  ««-,,,   IS  1001  q  r 
MOD  IS*.  Au«»m>l  q  r 


Pnlon  PaolOr. 

'      do  do 

U.  8.  Laathor  Oo  

O.  8.  Leather  Oo.  pret 
D.  B.  Bobber  Oo.  . 
do  do 

D.  S.  S(*el  Corp  

„.S.  Stool  corppref.. 


U7S 
SKI 

ISM 

HI 


pref 


IM  M°M  M 

...  !«'«  16'. 

...  UM  t»M 

06  \  US  OllS 

h»s  '.si  *•>;, 

MS  Us  us  ISM 

SI  HI  «...  .... 

.a  •  .  4  1  a  •  ....        I  ** 


1: 

74 

MM 

MM 


.... .      21',    31       31 S 

referred.  .US   30 S  -us 

nmnTol.00   Vis,  MS 


4.1  s  «S  "M 
MM  MM  01  \ 


:i.'S 
30 


42  S 
»IS 

II '. 

13  S 
».'.' 


o-i.S 

31  S 

I'M 

vis 

IV, 
12 
12  S 


MM  MM 


si 
31  m 

A* 

MM 


41 


OH 
2»S 


MS 

30 

MM 


13 

ia" 

31 

HO 
59'. 

.US 
H»M 


114'. 
«" 

ii" 

31 

«S 

SU 

MS 

XI 


0?  h  MM 
ii  .  1  . 


  IM  132 

30S  36'.,  «s  31 
  J^S  ••• 

M    MM  mm  n 


K0S 
SO', 

22  s 

I3S 

S" 

MM 
>1S 

116 
54  S 

Ml 

6>S 
10  S 

|>S 

M3j 
•••M 

34  S 

MM 

I  * 

71  S 

*«s 

40 

|30 
jus 


73 

US'  3»M 
1  s  »M 
*»\  - 

31 

7u 
II 
61 
34 
64), 
MM 
MM 

04  >, 

MM 
16 


SI 

41 

74 

IBS  |H2 
US  MCS 

60s  MM 


n 


37  S 
» 
4» 


4S 

37S 
»l  S 

»7S 


47  S 

51 M 
10s 

3f.S 
rti 
SIS 
10J4 

MM 
( 


is 

OB'.  »7H 

00  H».. 

HA.  US 

MM  *'S 


3'iS  31 S  21 S  31 
MM  SOS  »S  MM 
'JOS 


44  S    «'  '. 

MM  '*<  MM 
23 

us 

03 ',   '33  S 


.  17S 
13  73 

IMM  10l>v 

is.',  0.1  s 

I'.'.  1", 

S3.'.  « 
30  l«s 
«  '«    ''7  . 
It     MMM  MM 
uns  IMM 
23  s 

16  S 

33 


7i 

IKS 

»-•. 
l«V 


 t  UM 

»M   60  S'  32  S 

31 S    31  21  M 

42      43  43 


13  . 

31 

43 


10 
«"  . 

3S 
I3S 

sus 
67 

34 
lis 

(J 

US  60S 

»   I  MM  U 

31  ....    , , , 

13SS  |10S  103 

IIS 

32  S 
04 
U\ 
10 

(7 

UM 
MM 

tIA, 

sr. 

.17 
»« 
IS'. 
32 
"OS 
17 

4U  41 

21S  3JS 


13S 

MM 

61)  S 
71.'. 
US 


SitS 


10  N 

64'. 

••'7S 
US 

111 

MM 


•  ••  * 

7S 
10S 


ni'S 

32 

6U\ 

37  V 

MM  ii".  I'M  14 

40).    JU.\    39'.  37 


os 
MM 
I'M 
« 

17 


•Ineludlutt  l>.  eitra  dividend. 
•xiitL-ludlnc  3"i  eilra  dlridend 


Total  Sharos  sold  <i  <  • 

llnoludlnf  M  <'f  1'.  oxtradlrldend 


376.275       436.443        3O«,*O0        31 11 116  651.1'»> 


RAILROAD  STOCKS. 

Albany  A  Bug.."  100 

Ann  Arbor  ,  ,  loo 

Atlanta  A  Charlotte  Air  Line-loo 

Bwh  Ctwk   So 

Boet..n  Air  iJne  prof..  lir) 

Bur.  (VJar  llnp  A  Northn.  .-  loo 
1u  ffalo.  R. s'heMtwr  A  Pitta •  •  •  •  1 1  s  1 

Buff  R.-  h  A  1'itts  iuef   lui, 

CarlUl  Traotlnn  (Vi   ii.. 

Chic  A  East  III  prof.  ,uv 

Chl<'  loir  A  y 
Chlciuto  t:.>ii>4 
ChioTlil  A  si 
Chieodo  Union  Tra. 

SS  _  i 


"10U 

P  riichla  

Chic  A  M  .rthwe^t  pref.. 
•-!to"«  Lor  A  WTi.'.  fpref 
1  U. -land  A  PltUturi--. 


 loo 

prefii'O 

....loo 
...  UK) 
  50 


IjlSt 

t.alu 

D»t... 

206 
•2* 

lai 

li-siH 

loo 

10  ItH 

10K1, 

11  «». 

I.I.I 

7  01  ' 

BOM 

HOI1 

ia:i 

KOI 

UKt; 

1  01  1 

irsi 

loll 

107 

7  nl 

311 

4  00 

5S 

J.  "1 

17 

7  "1 

DO 

U  01 

2SIS 

H  01  1 

iSj 

Uoi-i 

INACTIVE  ST0CK5,  I 

RAILROAD  STOCKS. 


Colo  F  A  I  pref 
Oolo  f" 


 iooi 

Midland  

do  d«i  pref  

Denvnr  A  RioHrninte  rluhts  

d.i  il"  pr>'f-orts   

•fcM.  M.dnfx  A  Fort  D-mIk*.  pfdlOO 

Detroit  Unit.  Ry  ! 

EUfhtli  Av.-nuo    I 

•Jraus  A  Til  pref   SO' 

fort  Worth  A  Rio  Ormndo  100 

fort  Worth  A  Denver  City  atpd . . 

Iir..nt  Northern  |.ref  riuhta  

Jroen  liar  A;  Western  100 

til  Cent  leajted  line.  100 

A  Miehignn  100 

So.  tut  A  Wetleni  100 

SlniiAtiiu  A  l'emhroke   50 

X<  do     1st  pref.. 50 


Last 
Sale 

TiiT 

IIS 

20 

M 

HHS 

1»» 

H3 

KM 

'&> 
2KS 
T-i 
BOS 
loo 
.'il". 

32 
II 

50 


Date 

I 

7  01 

0  00 
H04I 
.".  i  1 
7  .il 
4  Oil 
K  Ol 
M  01 
M  01 

:iol 
7  Oil 
ii 

1  ol 

:ioi 

K  01  I 
1-W  , 
Mill 
3  01 


RAILROAD  8TOCKB. 


sti.1 


Se..Wuk  A  IV*  Moine.  100 

do  pref  100 

Lake  Shore  A  Mleh  8o  100 

Hlchisan  Central  100. 

Manhattan  Reiieb  100 

Mllw  Ky  A  I.iiihtpr  1<«., 

|M..I»l!eA  Ohiuoerts  

a'orrl'-  A  Essex   60 

Vashville  Chat  A  St  Louis--.. 100 

I  Vew  York  A  Harlem   50 

N  Y  Lack  A  We*t«ru  loo 

W'--folk  A  Southern  100. 

N  Y  Chic  A  St  L  1st  pref.  •  •  100' 

SY  SUA  Hartford  100 

Oreiion  RR  A  Sav  

do  pref   

Omaha  A  St  Louis-..  100 


8 

32  S 
250 
107S 

14 
lln 

lfMS 

75 
430 
130 

8KM 
111 

ai5M 

45 
75  S 
7 


7<H 
7  01 
7  01 

a  oi 

KOI 

r.oi 

HOI 
0  01 
•  101 
4  01 
3  01 
11  If.' 
O01 
HOI 
11  If' 
101*0 
11  (Si 
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HaH.KOAD  STOCKS. 

PaeilTo  Coaat  latpraf.  1UU 

i|<>  2il  pf<)  100 

Fenna  Hit  riitht*  

<lo  rvta  

FereMar.-in.tte  100 

do  liref  .100 

Pitta  llWspt  A V  mic   50 

Panama  

Fltta  r"t  W ,t  (  hl<-n«o  100 

J::  ■  i.r      ■!■■  V,   1IK) 

Hi'.  Unuulu  We.it.Tn  pref  1IK) 

Rem*  Waterfowii  A  tigdetin.  100 

Renniieuier  A  Harnt.-ea   100 

St  LoulsA  Han  FraiK'in-n  rtn-  . 

Sixth  Avenue-.  loo 

Toledo.  Peoria  A  Weetern  100 

Twin  City  HT  tin  pref   liHl 

Texaa  Ontral   1(X) 

Tt'.xan  Central  prof  100 

Union  Pa<-ihV  ilia-lit*  

United  N  J  11  Ii  A  rannl 

I'tica  A  Mack  River   

West  ChliNuj..  Street  Hy  loo 

Warren  lliiiln.ii't   50 

MISCKI.I.ASKOl'S  STOCKS. 

A'lam*  Kxtiros*   100 

Am  Air  Hralie  ri«hta... 

Aru  Ajfrlcul  Chem  

Am  *u-ri'  iil  Chem  pret 
Am  Beet  Suuar 

Ami'  «  Oil  pr.-f  Hai 

Am  Spirit*    loo 

do        pr»f  100 

ImerTobcm  

Bklyu  WW  A  W  pret  

Chle  Junction  ICyAStk  Y.U  100 

iln  pref.   100 

O'litlnentnl  Tol'ii.-.-., <  t»  

Hawaiian  Suijar  10l> 

H.  B.CInflia  ••..m   

do     1st  pre!  

llo      2,1  pref  

H<miei>t»ke  Minimi  i '.>   li»o 

Internal  Silver  prof  •.   

Kiil<-kerl«M-kerIeeO>ICllk'l 

ilnpn-f  

t.fl  ;.•  le  (Iuh  of  St  L  

<lo  pM   

M-tir-ntlialer  I. mi  t> ne  

National  l.iii-e«-<I  oil  

Key  \',rk  Air  Drake  ritchle  

N  Y  Mutual  Una  100 

Ohio*  InilGa*   100 

Ontario  Silver  Mlnlnir  Co  100 

Philadelphia  Co   fVo 

P  iVirlllanl  Ci.p"*f  100 

QuirksllnT  MiniiiK  Co  100 

.lot.rnf.  100 

Silver  Bullion  Certificates  

Union  Ferry   lOo 

\a  Car  Chem  Co    --- 

.lo  pref  

Well*  I-ani'i  Kxprexn   ..100 

Wesfi-rn  (ia*  

TELEG1IAPH  A  TELEPHONE. 

American  Dl»t  Telegraph  loo 

American  Tel  A  CaOle  Co  100 

Commercial  ("ableCo  100 

Erie  Tel  A  Telephone  Co  100 

Oold  ASl.iek  Tel    100 

S.  J.  A  N.  V.  Tel  

Southern  A  All  Tel  

COAL  A  IRON  COMPANIES. 

American  Coal   ...  25 

Central  Coal 
Colo  Coal  A  L. 

do  pfd   100 

Con  Coal..   100 

Maryland  Coal  Co  prof  100 

New  Central  Coal  Co    20 

Park  Steel  Co  nref  


.1011 
.10O 
I1"' 
.100 
.100 


Bale 

1(XI 

(17S 

10 
1441 

70<, 

Mil 
137 

l<> 

190  ' 
HO  I 

loo  ! 

140 

20u 

X 

2t » i 

10 
1*7'. 

14 

ao 
1 

m 

17.-. 
0 
20 

DO 

Wi 
tftv 

d* 
™» 

ifr 

•17'. 

los 
no 

UttS 

Il»i 

:»r. 

2t» 

nr. 
tu 
lot 
ISJ 
Hi. 
I". 
21U 
24 
II 
104 
117 
4 
10 

no 

444 

57 
1*» 
140 

W 

34 
ion 
1ST. 
loo 
loss 
125 
100 

% 

75 

S« 
■'tos 


Date 

7  01 
HOI 
0  01 
701 

Sill 
OOl 

3  on 

HS(7 
II  01 
5  01 
7  01 

4  01 
12  00 

7  01 

:tm 
lot 

3  ot 

4  on 

4  IHI 

3»] 
looo 
1007 

SUM 

11 SH 


FOREIGN  MONEY. 
Verified"  liy  Handy  A  Barman, 33  Na 
New  York. 
OOLD. 


Victoria  8oTerclgn->  ... 

Twenty  Mark-  

twenty  franca  

Mpanlidt  fJoabtooaa..., 

m  i.  and  So.  Am. 

N|«nl>h  inn  Heal*  .... 
S]»AlilHb  15  Peseta*. . . . 
Holland  10  iliill  l.-r-.  .. 

TMi^nhMi  (Mexloaa). 


4.8M 

4.«n 


Street,  iiv  » ra 

h  ■••!■■  7  balers  

Mai k1-  utm 

Ki.cll-li  MHer  1*1  |UUUd  . 

Canada  silver....  

Flue  ) 


i  .•] 
«  84 


43 
44 
»4 


rnio  i 


SILVER 


Trade  I>.)lar*  

Mu.  Hull  i  "in  mutilated. 
Mexican  Dollan,  perfeci.. 


i ' 

i  14  J* 
I  r. 
I. Ill 

J.W 

19M 
Par 


ii, 


in  I  t 

IS  .... 

Of  I.RS 

I*  «.u» 

(a  I'.i  ." 

i»  . 


<»  .... 

fa'  l!> 


EOREIOK  BANK  NOTES. 

Ilinik  "f  Ehk'laii'l  Nute»   (S 

Itelflii  Mark«  Nolan   W«» 

Butolaa  Kuble.  N„t^«.  nominal.      41  IS 

Au-lrlan  Uul.len  S.ite.   4e.S« 

I"  oh  ,  .  QulMem  Sntoe   »;.,» 

n.-n.  li  Hank  N.'tea  |».ai>  (a, 

swe.n»n.  i ..... i - >•  Kfiiem   'J*Ste 

< 'lunula  Haul.  N"U".   w),» 

Rnva   -si'iia    New  UruuKWlck  

an  t  rtlBM  Edward*  Uland  

Iliaxllliiu  Mi.-   .it  a 


r. 
■n 

4.*- 


I.Vi 
UK 
an. 
«e»i 
4X1 
IV. Ul 

71 
l-ar 


701 
BO] 

KOI 
HOI 
7  01 
7  0J 
KOI 

:<o| 

OINI 
Kill 
2  till 
07 
tt  us 

Sill 
I 

2  0| 

7  0O 
o  oo 

OOl 
7  ol 

no) 

HOI 

sol 

Hill 

5 1*0 

mm 

ft  01 
2  01 
12  oO 

K  111 

7  m 
ft  i«i 

H  01 
HOI 
4  01 
7  07 
HOI 
HOI 
HOI 

in 

7  01 
7  01 

7  01 
12  00 
12  07 

H  0] 
2IW 

lion 
in  no 

8  01 

mn 

0  01 

•ton 

Kill 


Weekly  Returns  New  York  City 


Date. 

Aug.  18  R14.8B3.eOO 


Amr.  St. 

Sept.  1, . . 
Sept.  8... 
Sept.  IB... 
Sept.  22... 
Sept.  2li... 
Oct.  a... 


Oct. 
Oct. 
I  let. 
Not. 
Not. 
Not. 
Not. 
Dec. 
Dec. 
Dee. 
Dee. 
Dec. 


IS. 

20. . 


S  , 

10  

17  

24  , 

1  

8  

15  

25!  " 


617.4<  12.300 
818.S4M.iXiO 

-1-  Ml-  ■»« 

,  825.8*1,  «M> 
.  828.141,001) 
,  817,472,1X10 
816.810, 700 
BOT.880,000 
7W7.84U.2O0 
ni3.XS4.0OO 

7H2.S3n.:t<» 

783  ilftfl.riOO 
787.8411.100 
TU2.720, 100 
804,«:i«  ,100 
Hl»i,442.5IKI 

7V2.7'm.ooo 

787.0O8.7O0 
718S,  !.i7,200 


Jan.  5.  1901  8oa.ii8H.ooo 

Jan.  12  8O8,aT2,40O 

Jan.  10  KU.S7^,4(«i 

Jim.  20   841  Sin.aofi 

Feh.    1   871.8OH.200 

Feb.   o  »ii.  2*1.400 

Feb.  16  l»14.82:i.oixi 

Feb.  23   011.800.lio0 

Mar.    2   B14.20ti.4OI> 

Mar.    »  018,7W).«no 

Mar.  Ifl  914.812,700 

Mar.  23  010. 770.100 

Mar.  80  ilI8.8Wi.sii hi 

April    8  ttO4.44O.0iHi 

April  13   8410.066,000 

April  20    882.067.3iiO 

April  27  8S4. 444.1100 

May     4  8O0,4,V).4OO 

May    11   897,716.900 

May  18   878,512,100 

Mar  2ft   8ft8.K72.0o0 

Jnne    1  8iM.814.70n 

June    8   Rs7.r.«».1no 

Jane  is  !»»» H4,t.!«m 

June  22  802, 753.800 

June  29    802.381 .800 

JuIt    6   R8n.46fi.nno 

Julv   13   8158,46.*., 4O0 

Juir  20   8ftn.iu8.nnf> 

Julr    27  »«17.n.Vt.4'i'> 

Alii.     3   H78.ft06.WIO 

A»ie.    1»   8A6.4ftft.6H>! 


Depomtt 

804  317,800 
B01.3S8.3.  ) 
903.4Sn.WlO 
906.281.,jO 
907.344,000 
897.471  ,i S00 
884,708,800 
877.210.800 
801.ft88.7Ui 
846.432.hi  hi 
843.391,500 
841.77ft.2JX) 
831.0(0.800 
8311,870.100 
8ftl.742..'<00 
8M.410.WIO 
8H1.U44.700 
842.UH8.1IX) 
KMU8M.4UU 
854.18tl.2ia> 
KTO.  tOO  100 
885.:CW.200 
021.  f  87  200 
9TI7.423  UOO 
SW0U17.MX) 
tW4.593.wai 
l.Oll.SJti.iam 

1.000.18.1.0IH, 

i.oi2.fti4.nwi 

1,011.028.500 

Loocistvoao 

l.iaa).4.-.K.3on 
l.iaH.I 
98.-..  781.; 


967.201.1.. 
07ii.7iai.rrfm 
073.lll.frt 
977.4iHl.ia»l 

SBI.02a.7ofl 
941.118.9i>, 
a-.2.3si8.2fa> 
R72.118.8n0 
1!M.»ai 


965.28ftl.ai 
947. 594. 100 

imi.l4ft.Tnn 
942.93*  na  i 
Oftft  .012.2««> 
905.381  .oral 
RS4.02fi.2n> 

W.*.  149.11  a  i 


Banks  to 

8perl«. 

168.1C2.800 
17S.531.2UU 
176. 904. 400 
178,201.900 
176.IXKI.800 
173. 798. 81 A 
180.158,400 

net,  404.  iw) 

I60.25<>.200 
106,804,208 

]ft8. 933.700 
Ift8.m3.lu0 
Ifttl  250.7WI 
158.852,500 
164.742,500 
100.800,000 
103  8M,*»I 

1.-.7  r.vi  :iimi 
lftii  041,iaai 
161.719.700 
1IH.827.80O 
173.ir.7..-jai 
I K4  652.800 
191.710.200 
Ki2.82ft.taaj 
195.800,400 
193.213.400 

in2.9Vt.ano 

193.9*8.500 
191.134.1W) 
189.4:8,100 
188.488.300 
186.57(1.800 
182.8O0.aO0 
180.642.100 
18ft.n84.2WI 
187.157.wa. 
182.3O2.70n 
179.7iai.7ial 

176  88.I.1W1 

18O.O67.20n 

iMi.inn.im 
iTn.ie*.Tm 

l77.lftT.4W) 
173  28»t.!NaT 

i72.3ii.6nn 
iwi.864.ino 
172  182.700 
177.rHH.8nn 
178<i2l,2W» 
1  so  M.-..7«a> 
18.T  wi-.,.-iiai 

181.711. 100 

182.020.000 


Aujr.  I 

Lecala. 

75.213.600 
75.696,800 
76.045,800 
73.384. 7(11 
71,071.000 
67. 121.41X1 
64.962.900 
62,140,5(X) 
5H.001.Waj 
57.901.100 
57.948.01 aj 
58.351.100 
56,122.300 
58.734.8lX) 
60.383. 6O0 
60,073.400 
88  157.000 
59.337.1U0 
60.157.1W) 
63.353  500 
87.OlVJ.8IW 
70.574.01*) 
H  100.000 
73.445.000 
74.4SW.2W' 
73.12O.700 
72.4n.300 
73.890  100 
T8.890.100 
72..'-T5,300 
r2.120.9O9 
71.808,700 
72..T70.5W) 
60.4"2.SWi 
08,618,400 
7i.wi8.2nn 

72.299,(»ai 
71.955.300 
72.7.T9.50O 
74.317.500 
76.501.000 
78.102.6(10 
77.341 .AOO 

77.677.ann 
79.02.-,.  nwi 

79.01R.100 


001. 


Kir  B<- 

20.557.050 
23.8H8.ir24 
27.078.471 

26.056.2SC 
20.838.17J 
10.S52.82B 
12,942.81X1 
6.241.900 
4.4' 13.923 
2.l»47.7WJ 
O.IWl.SJS 
6.050,400 
4  n  ...n-ai 
7  660.775 
12.278.77* 
|il.8(C"..675 
5.701.125 
6. 325  375 
9  497  »•» 
1I.525.Wai 
14ir-l07j 
22.3!l8.'rV) 
27. 156.01*1 
30  790.4--.0 
24.838.825 
20.362  62T. 
12.8V2.4.-* 
14.546.6T3 
14.8O1.10U 
10,717,275 


10.272.425 
7.87'i.5(ai 
r.817.97^ 

I4.n22.10l 
10.759.775 
in.osm.ioo 
8.127.475 

10,200.023 
21.288,071 
21.258,688 
13.341. 50n 

s.782.ir. 

6.611.5V) 
8.484  JOO 


79.942.  nwi 

8.1.597  7'.. 

79.2(12, 7'D 
77.868.  IW) 
77.2ft8,!«iO 


.029.05 
23.128.575 
22.163.350 
20.062  850 
18.421.!**) 
18.148.120 


Official  QuoUtlons  for  Cotton,  drain  and  Provision*  for  Week  ending  Auk  23.  1901.  and  for  AuK  '00 


COTTON.  In  Balm 
Wnrld'a  VUlble.  I 
lt*H  1  I.741.&T1 
1M0  |     t.114  M7 

ITolal  Export* 

•.,104.474 
lt.914,8711 

|  NT. 

Aug 
8apl 
Oct 

Not  i 

Wlfcai'  In  bu»hel» 

1  V.  H.  Vlalble  | 
imi  1  M.no.ono 

1W0  1     4V  "'.I  '"»> 

•Total  Kz porta 
1'JA  8AI.4M 
8S.:i7«.ftM 

|  Wheal 

j  Corn 

|8epl 
loci 
IHepl 
•  Oct 

COIN  In  buabeW 
1   0.  E  VWIbla  | 
■Mil  ij.-iu.ono 
1(00 1  «.iu-j.nau 

tTotal  Kioorta. 

151.070.  WO 

|-«  l"l.-',H 

1  Whnat 

|  Cora 

1  8ep( 

lOct 

ISept 
1  1  VI 

0AT8  In  bu»he|« 

1    V.  8.  VlHII'le  | 
l«Ul  ».4«7.00O 
11KJ0  |  MM4.UU0 

•IteeelpU. 

ir..>u.ui» 

|  OaU 
1  Pork 

l««pt 

I  (let 

IHepi 

|Oet 

FLOOR  In  bbla. 

|  ITolal  IJiporta  1 
l»oi      IB.UM.IIJJ  1 

Wool  IMtMH  1 

•Heeelpta 

11.431. (17* 
lJ.17fl.47S 

|  LarO 
Bib* 

IHept 

loci 

{8ept 

(Oct 

Saturday 
A  tit  17. 


77  X 

77 

T7H 

ir>4 

•  1 

8JS 

11 

Tit: 

Hn 

60 

»BX 

H'S 

M% 

•I'S 

14.011 

14.  HI 

lt.U 

14.  If 

a. 80 

8.17 

8.87 

(-•5 

a.t: 

^  .1(1 

».'J7 

8.10 

Monday 

TueKlay 

We.1. 

Thuradar 

rnoajr 

Aiiir  111 

*  ih-  - 

Aug  H. 

AUK  13. 

Aug 

7 

7. S3 

7  ■!» 

0.11 

«.n 

7.5.1 

l.sa 

7.«7 

7.40 

7.15  l.M 

1.1ft 

•■  i» 

7.44 

7.15 

:.st 

7.17 

7.10 

1.«' 

1  31   f  H 

7.49 

:  n 

7.51 

7.1* 

7.64 

7.45 

1.1 

7.11 

1.»»  7.*1 

7. ID 

7.14 

l.M 

7.« 

7.50 

7  Ml 

7.75 

71*.  7SI4 
77'.  1t\ 

75  H 

7«H 

75»i  1*^ 

i*K 

»X 

:v. 

S9 

7CS 

T« 

*i\  «as 

»1.>4 

«IX 

•in 

«i" 

»X 

•OS 

Mi. 

11% 

Hi\ 

11 

70S 

70S 

70 

ii"  iiii 

71 H 

7u« 

US 

"S 

11V 

70S 

tati  SIX 

MU, 

51 N 

57  H 

in 

«JS 

MS 

S»  »H 

5'X 

5*1, 

•TS 

«s 

•7 

5i  S 

56  S 

W  MX 

»v 

» 

a»K 

••V 

ID 

•4  i. 

55 

14 

8*  S 

at 

14  V 

■      ii* io 

14.40 

II  -Jo 

14.4* 

li!*! 

11.  i" 

l|.5ft 

l<  17 

14.57  14.W 

14.0  j 

14.17 

14.50 

14  .45 

ll  (VI 

14-*, 

14.42 

14.17 

a. us  a. as 

a.  91 

H  Ml 

a.lrl 

*  .  '*, 

:s 

H  >3 

1,0ft  H.*l 

1.01 

•  .87 

11.00 

1.0! 

«  at 

8.17 

8  11 

8..T3  1.20 

K.81 

a.ll 

h 

*.a 

8.18) 

a  ii 

6.30 

».15 

8.45  l.H 

a.u 

-.17 

a  r, 

5.51 

».»0 

•,n 

H  (0 

•  SO 

Range  for 
Aug  1001 

to  I7ih. 


8.51  7.12 

H.71  7.0« 

*. 05  7.1« 

i.n  i.M 

T'JS 

an 


e»S 

•4  48S 

MX  MS 

14X  MS 
75  MS 
•1 S  <4X 
•IS  4»s 
«V  1«S 

JHS  MS 
14. IH)  11. AO 
14. XI  H.87 
'  8.77  H.4« 

..a:  n.4- 
l.io  7 
8.20  i.a 


Italic*  for 

Aug  -00 


li'.'.'l 
l.a-T 

».tn 
»x 


8.11 

8.14 
7.11 

71X 


50i,  41 
»S 


44S 
•«X 

x 

MS 

11  .tu 

u.os 

7.01 
7.15 
7.T0 
1.4" 


MS 
-"  i 
:  -T 
10.U0 

•  ■45 

•  50 
'  -7 
7  4C 


-in, •*  1  : 1   1  'j  1  Jan.  l«t. 


Pr«Tlou»  Jan  !•<(. 


u-iyi 


)ogle 
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UNLISTED  AND  CURB  SECURITIES,  NEW  YORK. 


Acker.  Merrall  and  Outfit 
American  Com|>n»»«l  Air 
American  Ban*  iloin  Oo... 
American  Book  Company. 

InrrliuCu  com  ... 

pref 


do  pref.  ....... 

erlcan  PTeAB  Association  

erlcan  Oraphophooe  com  

 erlcan  Orapbnphono  prof   

American  Thread  Co  pfd  stock  

Am  Typefounders'  .   

American  Bewlug  Machine.  ... 

American  strawboard   

American  Screw   

tmertcan  Wringer com..  .   

American  Wringer  pref  

American  Beet  sugar  

Brooklyn  Perry  stock  

Brooklyn  Kerry  5e   

Brooklyn  W.  ft  w  prelB  

Brooklyn  W.  A  W  coin 


Barney  fc  Smith  Car  cm  

Ban.")  A  Smith  Car  pref  

Barti-y  A  smith  C»r«<  


Bin. 

Ann 

1*0 

15 

is 

S4S 

ij', 

ISA 

lit 

13H 

'M 

71  \ 

75 '4 

H» 

eg 

Hi  i 

B5 

fS 

100 

1U0 

BDTJf 

13 

130 

«s 

i\ 

u 

(SO 

Its 

160 

nt 

39 
%Ui 

108 

111 

117 

Pi* 

tl 

•26 

H 

21 

8<t 

1(1 

15 

10 

JO 

31 

130 

139  S 

111 

-.17 

Nt«  or  otoci. 


Bell  Telephone  of  Buffalo. 
B'klyn  Bath  A  W  Ki.-t  M%  A. . 

B'klyn  Balh  A  w  K.r.d  nr.  B  

Brttl-h  Columbia  Copper 
CArt-r<!roro"<  i-i-'^nt.  pf... 

Cast  lion  Pipe  coin  •  • 

<IO  pref  

Celluloid  Co    

Central  Fireworks  Co..  com  

Oen.  Fireworks  Co.,  ptd.  7  |*rcl.. 
Central  and  Bo.  American  Tel.. 
Cheo-wugay  Ore  and  Iron  6s  1911. 
Che.  and  Ohio  Oraln  Etev.  Inc  . 
I  Ohio*. rain  Kiev.  4a.  . 
1  Pot-  Teh  Al> «  k  ....      . . 

*• . 


Con  Rubber  TIN  '^>m. 

do  pref., 
Continental  T<  .!>«•• -7s. 


np  »hl|>  and  Eng. 

_.jebrough  Mfg  Oo    

Consolidated  rire  Works  mm.  

Consolidated  Fire  Works  ptd  

OUt  Oo  of  Am  com  tr  

Dial  <'<■'  of  Am  pfd  ir   

Diamond  Match   

Eastman  Kodak  Co  

Electric  Vehicle.  

Electric  Vehicle  pre!   , 

aectro  Pneumatic  Transit  Co.. .  . 

Empire  steel  com  

do  pref  

Horham  M  I  t  Co.  oom  

Oorham  Mfg.  Co  pref  

General  Chemical  com.  

General  chemical  pref  ....... 

Becker  Jnnea-Jewll  Mill  bonda  Be 

Herrliiir-Hall-Marvlncom  

Herlngit  Hall-Marvin  pref  

Boboken  Land  and  Imp.  6A  

Bud»ou  River  Telephone.  

Havana  Commercial  

Havana  Commercial  pref..  

International  Navigation  

Iron  Steamboat.  

Iron  Bteainnoetss  .... 

1.  B.  Btelaoc  o»m 
J.  B.  Bteteon,  pt 
Joorneay  At  Suit 
Joorneay  A  Burnham  prat 

Lontlard  pf  

LaosP  n  Monotype  

Madison  Square  uarden  Stock  . 
Ma  lison  Square  Garden  Id  6*. .  . 
Mecuanlc.al  Rubber  pref  ........ 

Mergeothaler  Linotype  (new)  

nelror»Utan  Ferry  1st  6a  

aellcau  Telephone   

Beg  Nat  Construction  ptd  

M  tch  Pen,  Car  1st  At  

tloaler  Kale  Oo  

Monongaheia  Water  

National  carbon  com.  •••••• 

Nallooal  carbon  pref  

National  Enam'g  A  Slamp'g  com 

National  Eaam'g  A  stpy  pfd  

National  Hugar  pref   .... 

National  Wall  Paper  deb  slock 

N.  T.  A  Si .  J.  Perry  Stock   . 

1.1,  *  N.  1.  Ferry  1st  M   .. 

'.  T.  Loan  A  Imp   

ST.  T.  Biscuit  bonda,  6e  

New  England  Telephone   

New  Jersey  7loc  and  Iron.... 
T.  ft  It.  J.  - 


110 


<« 

70 

*  I 
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w. 
a 
tv 
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3b 
Is 


:oi 
lis 

J 

IM 
AS 

i  i 


V.; 
" 

US 
HA 
7 

MM 

"mh 

no 

Ml 
17 
HO 
70 
104 

""it, 

U 
101 


90 

H. 


Otis  Elevator  commoD  

Otis  Elevator  pref  

Pitta.  Bees.  ft  L.  E  

Pneumatic  uun  Carriage  

Pratt  A  WMlpeyeoie  — 

Pratt  a  Whitney  pref  , 

Penn.  Bait  Mfg  

Penn.  Water  Oom  .... 

Proctor  A  Oamble  pref.  

Pittsburg  Plate  Qlaas  

Planters  Compress  On.  

Belaof  Mining  Oo.  bonds  

R.  I.  Perkins  Horseshoe 

K.  I  Perkins  Horw  Shoe  pf  

Royal  Baking  Powder  pfd  

Safety  Car  Heat'g  a  Light' g.  . 
Seaboard  Air  Line   

<l»        *'  pre!  

do  do       lit  4»  I9.KI.... 

sehwartgehlld  A  fuliberger  

Sltnmoi.s  Hardware  com  

Slnimons  Hardware  pfd  

Singer  Men'f'g  Co   

Blown  Iron  A  Steel  Is •  «e  

sl«>ss  Iron  A  Meel  ^n*l  os   

Southern  Cotton  OU   

Standard  oil.   

Stahdaid  Coupler  com   

Standard  Coupler  pref,   ... 

.ttavdard  Underground  cable. 

storage  Power  (par  |V.U|   

h.  I.  Rapid  Transit  1st  «a  

S.  L  Kapld  Transit  3d  

swift  tOo   . 

Swift  A  Oo,  1st  *s   

Susquehanna  Coal  6«  

Tenth  and  Twenty-third  St.  »~y 
Tenth  A  *id  St.  F-rry  1st  4s.  ... 
Te*a«  and  Pa.  1«.  C<  al.. 
Teia.and  Paclllt -Coal  6s  P.WH... 
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"X 
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IS 
55 
96 
116 
I 
S3 
130 
Til 
• 
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19S 
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103 
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110 


140 

la 

TM 
ij 
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to 


75 
103 
90 


13a 

9 
46,1, 
106 

BJ| 

to 


'  Terminal  Waiehouve  deb.  6e... . . . 

irenb.n  Potteries  com 

Irenu  n  l\.tterles  pref  

Trow  Directory  pi  

Colon  Ferry  UAVfe  

CnP.n  lerry  l»t  5s...   

Union  SwlP  h  Signal  com 

Union  switch  and  signal  pref .... 

1  nlou  Typewnwi  com  

In  ton  Typewriter  1st  pref  

Cnlon  TyiiewrHer  3d  pf  

United  CI co.  Light  and  Power  p( 
Cnlted  eiec.  Light  and  Power  bda 

T/nlted  Slates  (tiara  com  

United  States  Olasa  pref  

C  M.  Enveloi*  Co  

V  s  Knveloi«e  prel  

V.  s.  I.nvelope  Co  6a    

Virginia  Iron  C*l  A  Coke  stock.. 
Virginia  Iron  Coal  AOoke  1st  5s  1949 
Air  " 


•»  per  share. 
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Street  Railways  Oiher.Thapl.V.Y.  City 


BABTHag  xTOt-k 


bullaio  Hallway  stock.  

•Buffalo  B.  T.  1st  con  is  6a 
Buffalo  A  N  Palis  Klec  Ky  1st  6a 
Buffalo  A  N  Falls  Elec  Ity  stock. 

Chicago  dry  Ft  R  

Cltjxens'  It  y  ilndlana).  ltsj  slk.. 

iltlxeca  B  y  (lnrfianapolla)aa  

Cleveland  Olty  B*y  Co   

•Cleveland  Cable  1st  6s.  

Cleveianu  Electric  K'y  stock  

•Cleveland  Electric  let  con  6a. . .. 
Columbus  Street  Hallway  com. ... 

Onliimhus  Street  By  pref  

•Ool  u  m  bus  Crusstown  1st  m  5a  

Ood  Traction  of  N.  J.  stock 

Hon.  Traction  of  N.  J.  6a 

Jersey  City  Bob.  k  Patterson  stock 

do  do  4s  1949 

Kansas  City  1.  He.  ............  .... 

do  Is  

Lake  su  Elev.  (Chicago) atoen 

Lake  St  Elev   Chicago)  Deb  Sa  

Louisville  (Kyi   ..... 

Louisville  i  Kyi.  pt  

•Lynn  and  Boston  1st  m  5s 

Met.  W  S  new  pM  

Met  W  s  n"w  bonds  

Met  WS[riiie»gojcom  ...   

New  Orleans  Tract,  com   

Kew  Orleans  Tract,  pfd. ...  .... 

Ntirtli  Chicago  St.  R.  B 

North  i  hP  ago  street  H.  H.  1st  tg, . . 

•Privldence  and  I'awtucket   

Klchmond  H'y  and  Ki«.-,  1st  m  6a... 

Rochester  Railway  stock  

Rochester  Railway  1st  6a  

Rochester  Hallway  M  6s  

Rochester  hallway  deb  l,s   

Scrantou  lty  "•,  19311  

So.  Side  PJ  •Alley"  (Chicago. 

sn.  Hide  El  -Alley  !Ch1c»go|  |  i,s.. 

•stetnway  iL.  I.i  l»l  m  6s.  

Twin  City  Rapid  Tran«1t»v -k 

rulte-l  Traction  01  Hits  cm  

United  Traction  of  Pitts  pref.  

Cnlon  Tract  [c  hl.  agoj .  oru  

do         do  pref 
Cnlt.il  Kwy.  [st  U.uls  Tran. |  prer. 

do         do  genisI9..1 
West  Chicago 
West  CLlcar  street  1st  5s 

We»t  Chicago  street  deb.  6s   

West  Chicago  Street  con  6s  

West  End  lUosum;.  

West  End  lB..nHin|  pf  

Worcester  Traction  com 
Worcester  TTactlc  n  pf 
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111 
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•With  luiereat. 

Guaranteed  Stock*. 


S*»g  or  STIKI 


Baltim..rec..n»..l  Oas  i  n 


00 


ItdO 
..IWU9 
..P.UH 


80 
10 
110 


BlughamU'ti  Oa-  la   

Boston  United  Oas  1st  6«..  . 
Boston  Col'-ed  Oas  3d  Inc 
BrcH.klyn  Cnlon  Ons  1st  con  5s. 1945 

Buffalo  Oas  

Buffalo  Oas  5s  

Denvei  Oas  A  Electric  

•  Equitable  IK.  V.)  1st  COP  5s 

tort  Wayne .  Iud.>  stock  

Orand  Rapids  stock  

♦  Jrand  Raptds  (las  bonds  ... 
Indiana  Nat.  and  III, ... 
Indiana  Nat  and  III.  1st  m  As  IMC . 
Indianapolis  stock 
Indianapolis  1st  m  6s 

ItttMn  i  it]  (Moj  rtae  5s  IOB] 

Lata)  et te  (Ind.)  stock  

Lafayetteitnd.)1st  m  6s. .   

Laclede  Oas  1st  6*   

Logansport  and  Wab.  Val.  stock.. .  I 
Logausport  and  Wab.  Val.  lit  Be 
WlnneapollaOaage  IWJJ 

3aliinea]«.ll»OaeconaCs  1*10  an] 

•it,  Paul  Oaa  stork  

I  est.  Paul  Oas  gen  m  6s  

Standard  (N.  f.)  Is  rata  

'  tWestern  (Mil. )  stock  

•Western  (Mil.)  1st  ool  tr  m  6« 


Ask'd 

lit 

1 14  S 

113 

114 

9J 

84 

Ho 

6»S 

65 

117 

B 

Tl 

H0 

1* 

18 

lis 

l.'l 

as 

44 

1110 

105 

loa 

104 

36 

44 

40 

S3 

48 

60 

•4 

»5S 

101 

uu 

43 

4* 

8* 

HI"  S 

IISJ 

41 

AO 

in-V 

P  0 

104 

IIS 

43 

40 

79 

gl 

ltg 

117 

98 

99 

107 

IP- 

•with  lntere.t.    ijkI  installment 


Albany  a  Susquehanna.  

Beech  Creek  4  per  cent.  

Boston  A  Providence  lo  per  cent 
Cayuga  A  Sua.  9  percent.... . 

|  Cleve.  k  Pitta.  7  per  el   

I  Columbus  A  Xesla  8  3-6  per  cent 
Delaware,  Bound  B-ook  8  percent. . 
Detroit,  Hillsdale  A  B.  W.  4  per  cl . . 

Erie  A  Pitts.  7  percent  

Ft.  Wayne  A  Jackson  pf.  8  s  per  ct. 
Gold  A  Block  Tel.  Oo.  <  per  cent..... 

Orand  River  Valley  6  per  cent  

Inter-Ocean  Tel.  Oo.  8  pareegt..  . 
111.  Central  leased  line*,  jfrct. ... 

Jollet  A  <  !.i--air  •  !;»,-:    

Kan.  City.  si.  L.  A  C.  pf.  6  par  cent 
laL.  AUegan  AO.  Rapids  *  par  St.. 

Little  Miami  8  percent  

Louisiana  k  Mo.  pf,  T  par 
Mahoning  Coal  8  per  ct.. 
Mahoning  Coal  pf  6  par  ct 

Morris  A  Essex  

Naugatuck  , 

Newlork  A  Harlem  11  parct..... , 

N.  T.  Lack.  A  Weat.  I  per  ct  

Northwestern  Tel.  Oo.  t  parct  

Norwich  A  Worcester  pf.  8  par  ct. , 
Old  Colony  1  per  cent. . . .  . 

Oswego  A  Syracuse  9  par  cent.  

Pacific  k  Atlantic  Tel.  I  |«r  cent. 
Pennsylvania  Coal  18  per  cent 
Per.rta  k  Bureau  Valley*  percent 
Pllla.  Ft.  W.  k  chic.  7  per  ct- , .  . 
Pitta.  Ft.  W.  A  Chic  special  7  parct 

Pitta.  McK.  ft  Tcugh  6  per  ct  

Providence  ft  Vorceater  10  per  ct. .. 
Oulncy  R.  R.  Bridge  10  per  cent. 
K-t.nsselaer  ft  Saratoga  8  percent.. 
Rime,  Water  ft  Og.  6  perct. 
Hi  me  A  Clinton  6),  per 
Troy  ft  Greenbuah  7  per  ct 
Utlca  A  Black  River  7  per  . 

United  N.  J.  10 perct    

ilea,  Chen,  ft  Sus. 
of  SI.  T.  6  pel 
'l-rcen. 
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i  ■' 

21" 

105 

list 

|M 

1*7 

14*1 

15U 

117 

113 

136 

117 

13ft 

Ida 

•07 

190 

160 

153 

117 

■21?. 

"iiV ' 

178 
148 

100 

196  " 

193 

;f\ 

410 

'litV 

134 

117 

130 

198 

U7 

330 

.1  ■-: 

310 

sor. 

Jill 

76 

01 

760 

30i 

314 

191 

195 

U5 

US 

141 

MS 

30) 

\l*> 

306 

315 

l:<5 

mm 

136 

178 

186 

•  ■a.  •  - 

}HO 

38  J 

154 

||g 

1  lo 

I 

190 

1.-4 

Digitized  by  Google 


708 


THE  NEW  YORK  FINANCIER 


l VOL.  LXXV1IL 


INSURANCE,  RAILROAD,  TRUST  AND  GAS  STOCKS. 


New  York  Insurance 

Values— sales  tut] 

Insurance. 


Companlea. 


JU  

nplret'lly.. 
»nl»  ... 
Oermen-Amnrlr 
uerman  Alliance 

Olena  rail*  

enwlch  

all  ton  

Hanover  

Hone  

King  County, , . 

Nassau  

Niagara   

New  York  

North  Ulver  

Pacific  

crater  Cooper  

Phenlx  

Btuyvesant  

United  states. . . 

Westchester  

Wllllamsburgh  . 


•Scrip 


Paid  up 


a  " 

ii 


l.0UU,<JU|l  100 
6*1.000  loo 
aoo.ooo  to 

lOU.CKsl  luO 

1.000,000  too 
„.l  ,.>, 
sou.oou 

100. U«  I  J» 

1M.0UUI  It 
1 .000.0001  W 
3.000,000  100 
300,000  30 
300,000'  90 
600,000  Ml 

100.000  100 

600.0001  11 
900,00(1 
160,000 

l.OOO.OOtl 
900,000 
960,000 
31.1,1.™ 


J! 


4 

UN 
l 


It 

3 
.15 
• 

4 


Km* 

n»« 

nr.  1 1  ft 

167  H. 
:K0UI 

imia 

HI  M 
:.atf  71 
lit!  ID 
131 !  *9 

31<l  . 
:si  n 

11*61 

:<«  * 


III 


•JDO 
116 

010 
101 


1*0  u 

too  i' 

luS  J 
164  u 

SO*  4; 
HI  i» 


61* 
1*0 
1006 
13**, 
106 
'  il 
I»i 
It* 
I  lit 

IM 
Km 

16'i 
MO 
111 


111) 
8.10 
ITU 


City  Railroad,  Trust  and  Gaa  Light 

Securities. 


or  St. 
•First  rata*. . 
Bw*yA7tnAT 
First  ml*.. 
•Sec'nd  mtg 
B'way  Kurf'e. 
>TM  mtgV 
•See'nd  nitic 
On  CroaaT'n 
•First  mix  . 
Central  Park 

N  ft  B  It. 
•Con  bonds. 
Chris*  loth  St 
•First  mtg 
D  D  IB  k  B 
cart  Indent 
•First  mtg.. 
ninth  Atb... 
Second  Ato*' 
First  mtg  . 
First  Con.. 
Sixth  4t«  .. 
Eighth  Aw.. 

cert  in  l.  u: 
»d  *lreei... 
•Debent'rea. 
28lb  *  AXhSt 
itwy  i  *t  6. . 
SoFerrylatfte 
43d  (it  A:  OrM 

St  Kerry 
t»d  Kt  Man  ft 
HI  N  Av... . 
•Flrnt  mi*. . 

Inc  bouda. 
Union  It'way 
•First  mtg 


3100 

1.000 
100 
1,000 
1,000 


Int. 

DlT 


100 

ijtm 

100 
1.000 

100 
1.000 

inu 
rar, 

1.000 
100 
100 

1.000 

"ioo 
too 

"loi 

1.000 

t.oos 

I.OOu 


I* 


When  due 

and 
payable. 


* 


■>  ft  J  

i  *J  July  ItoO 
qjan  .... 
J  ft  D1304. 
Jan  k  Jly  1014 

J  k  J  1VM. 
Ik  J1006. 
Q  Jan.... 
M*N  due  1337 


Q  Jan  

1  iD  190-1.  . 

Jan  ...  . 
ar.  A  ft  O'l* 

FebftAugitu 
J  ft  D 1933.. 
Q  Jan  ... 

Q  

M  ft  N  1W» 

F  ft  A  1M«.. 

qjan  .... 
q  Jan  .. 

IF  ft  A  1914  . 
Q  Feb 
J  ft  J  IM,. 

I  ft  O  19M.. 

a  ft  o  it;*.. 


100  18    q  Feb, 


1.000  I  MarftMeplalO 

l.ooo  4    q  Jan  l»i& 


Bid.  Aakd 


tlx.  dividend. 


•Aiol  Interest, 

BaooILTH  OTTT  RAILBOAD  STOOII  AWD  BOMM 


Atlantic  Are, 
•Gen  mtg  gld 


IS. 


Brooklyn  Cy 

consols  *a 
B  kin  L  lat  la  1.000 
B'klu  ft  Ntn  loo 
•Firs!  mtg,  1 1,000 
B'klu  Bath  k 

»'»>i  Rod*!! 
B'klu  Q  c  ft  H 

lat  la  

Gift  Hkl'yn 
Huge  Co  f.i  „ 
Nassau  Eltv.  ... 

do  l»t  irni  ;!,«►  - 
N,«  Eire  prefl  lOul  4 


1.000  s 

J 

i.o*1  .. 

lot  ... 

1 .000  I 

l.ono  « 


AftOllOI.. 

Aftoini.. 

QJan  .... 
J  ft  J  1*41., 
}'  ft  A  1360.. 

q  Jao  .... 

I  ft  J  1131.. 
A  ft  O  :*33., 

j  a  j  ion.. 
a  i »•».'....'. 

I  ft  J  1341  . 

\  at  O  msi, 


l»»S 

Mr, 
ill 
116 
101 

u* 

113 
100 », 
•1(W>, 

ir. 


ii" 
III 
m 

117 
llll 
117 
11  , 


113 

»i" 
*<>. 
•in 

»* 


Foreign  Insurance  Stocks. 

qaotatl0DS). 


Last 


Dir. 
Peret 


AlllaD-"  Asau  

Br.  ft  F  Mar.....  

Caledonian  

Oom'ere'l  Union.  ... 
Kmployera'  Lla  

Oaarawa  L,  ft  F  .... 

Imperial  tiro  

Indemnity  Mar  

LatieAshlra. ... ....... 

Law  Cn.  ft  Cw  

Uon  Fire.  Ltd  

L.  ftL.  ftO.F  

Di>  (£  annuity).... 

London  

Ism ,  ft  Lan ,  W  

Macleburc  

Vlancbeater  Fire  

Marine  

B,  Brit,  ft  Mer... 

Northern....   

Norwich  Union  

Ocean  Marine  

palatine  

Phoenix   ... 

Royal  Exchange  

ii  j  ii.  Insurance  

Hcot.  D.  ft  N  "A."  .... 

rlcot  .n.  fcN.  "B.'  

Sun  Fire.,   

Thameaftli.  M  

Cnlon  


V 

lla  pa 

XI 

10 

» 
so 


30 
6 

30 

91 

10 
la  pa 
4.1*  pa 
SOa  pa 

SO 

•  IS 

30 
S 

36 

>« 

"»H 

\1 
SsM 
» 


Sbara 

Paid. 



30 



1 14 

30 

i 

as 

1 

V 

I 

10 

s 

10 

1 

Sf 

s 

11 

s 

30 

I 

*10 

19a 

*\ 

1)4 

St. 

3 

Hi 

1SS 

34 

ISH 

3* 

91. 

160 

30 

Ji 

s 

S3 

4  * 

34 

•  It 

100 

10 

100 

11 

SI 

tx 

10 

1 

so 

s 

St. 

100 

so 

s 

» 

1 

10 

»X 

10 

tta 

to 

S 

10 

« 

Trust  and  Gaa  Light 

OAfl I.IOBT  OOXTAHIXaT'  I 


Name  of 
Company. 


Int.  When  dua 
Par.  |  DIt  and  payable 


Cent  I'u  Oaa 

lat  la  

Oonainra'  3  0 
Conaol  deb  is 
Eqult  1*1  c  a* 
New  Ameter 
Con'ad  bda 
KTftKR.... 
l*lMt«e.... 
do  oona. . . . 
NT  MutuaL. 
8taD.1ard  pfd 
do  common 
do  bonds. 

•And  Interest 


Fft  A.1M7. 
M  ftN  


1,000 

I 

J  ft  J1W1.-.. 

1.000 

1 

'J  ft  J  ISM,.., 

l.OOO 

5 

J  ft  J  1»9S.... 

100 

H 

Ij  ft  J  

100 

100 

« 

q  '  jan  .. 

l.OOO 

I 

I 


Bid. 


•107  aj 
•  so 

>l  10 
'IIS 

ION 

113 
10* 

SOS 
'160 
ISO 

111 


Aakd 


107  V 


10a  H 

11* 
111 
316 
16* 
131 
111 


TKUSTIxmFAMII*  I 


Atlantic  

Bowling  O'n. 
Brooklyn. .  . . 
CWnl  II  B  ft  T 

Central  

City  

Colonial  

OontlnenlaJ.. 
Farmers  I*M 

rirth  at* 

Flaltiuab... . 
FrankUn  .... 
On  ar  Trust . . 

Hamilton  

Kings  County 
Knltkerb'ker 
I.. .nit  Island . 
Manhattan.  . 

Man  Cm  

Mercantile... 
Merchant*  . . 
Metropolitan 
Morton  .... 

Nassau  

K  T  L  In  ft  T 
N  TScty  ft  Tr 
N.  American 
People'a  .... 
Real  Relate  . 

Standard  

Title' i  k  Tl"o 
T*t  IV>  of  Am 
Union. ...... 

USMfcTOo. 
United  State* 
Washington 
Wroaburg.. 


1100  c 

loo  ... 
100  II 

100  ... 
100  I'M 
100  ... 
100  10 


q.  Jan 

q'iinV 

q  Jan!! 


ioo 

36 

VM 
100 
■  00 
100 

m 


lift  J... 

?Jan 


q  Jan.   aio 

q  Jan    «70 


1!W 
430 


into 

376 


116 
1476 


100 

ioo 

lm. 
•o 

100  10 
100  |xt 
100 
UK) 

ion 

IOO 

1(» 

in 

:oo 

100 
IM 

i  oo 

100  13 
IOO  7 
1II01 33 
100  10 
100  5.0 
100  10 
100  I 


U  Feb 
QFeb 
I  ft  J., 
q  Jan. 
J  ft  J 
Q  Jan 
q  Jan 


J  ft  J  

faa:::::- 

J  *D 

q.  Fob  

,J»  J. 


HI 

I'M 

100 
S7I 
160 

. 

*Wl 
334 
6U0 
1173 
310 
127S 
076 
346 


13    Monthly   860 


JftJ 

q >  j'an  

'j  ft  J.... 
q  Jan.... 
J  and  J. 
J  and  I., 
J  and  J., 
J  ft  J  .... 


17* 
600 
3GO 

13*0 
l*n 

1176 
310 
»« 


ato 


676 
137* 


llo 


UOf 


m:. 
4:» 
736 


346 


137.-. 


*so 
376 


Income  on  Market  Value  of  Ji.  T.  Banks, 
i  baab  of  100  for  | 


i ii  5  §  > 

NATIONAL  BANKS.   -55  a    S  X 

i  U  ill 

Aator  NsUoaal  100  (01   

Am.  Exchange  100  2*$5  7  2.6l 

Bk.  of  New  York...  100  339  10    2  95 

Chemical  100  4060  150  3.69 

Chatham                  2ro  ali>  lti 

Central   100  181  S  4.41 

•Chsse  100  389  12  3.08 

Domtwtic  Exchanfr.lOO  100   

East  HinT                25  151%  8  5.22 

I'onrlh  100  240  7  2.91 

Fifth   100  264  12  4.72 

Kiml   |iMi  75ii  1150  13.3 

Gallatin                   60  420  12  2.86 

Garfield   100  1700  12  2.S6 

Hanover  Mil  »>!>r>ii  10  1.44 

Hide  &  Leather  100  ISO   

Irving                      25  201V4  8  3.97 

Importers  &  Trad. ..100  577  20  8.46 

f2^~:^:::13  III  R  lit 

Mbrrty   100  325V4   

Merchanu                 50  200  7   3  50 

Mwhanio*                  26  270%  8    2  96 

Market  &  Fulton..  .Inn  2i".fi  10  3.85 

Merchant*  Exch...  50  147  6  4.08 

Mercantile   100  280  6  2.14 

tN'ew  Amster.  Nat.. 100  1425  60  3.50 

National  City  100  670  6  .89 

Nat.  Butch  &  DroT.  25  116%   

N.  B.  of  Commerce. l«u  3S3  8  2.08 

Nat.  Broadway          25  310%  12  3.S7 

N.  B.  of  N.  America.  100  220  8  S.80 

National  Citizens...  25  170  7  4.11 

Nat.  Shoo  &  I>>ath.H>i)  110  4  3.64 

National  Park  100  687%  16  2.55 

Ninth   100  80  4  5.00 

N.  T.  Nat.  Exrn....l00  115%   

N.  T.  Co.  National.,100  800  50  6.25 

Phenix   20  109%   

Second   100  486  10  2.06 

Seaboard   100  2S5  6  2.56 

Western   100  612   

STATE  BANKS. 

Bk.  of  America  100  520  16    3  0" 

Bk.  State  of  N.  Y...100  250  6  2.40 

Bowery   100  306  12  S.92 

Bk.  of  Metropolls....l00  740%  12  1.62 

Bronx  Borough  100  164   

Corn  Exchange.....  100  406  12  2.95 

Columbia   100  166  8  4.85 

Colonial   100  156  6  .... 

Eleventh  Ward          26  170  8  4.71 

Fifth  Avenue  100  3260  100  8.07 

Fourteenth  Street...  100  163  6    3  12 

Greenwich                 25  180  6  8.33 

German  American...  75  188%  6  4.84 

German  Exchange.  .100  313  12  3.83 

Germania   100  431  10  2.32 

Gnnsevoort  100  185   

Hamilton   100  162%  6  3.68 

Mnnhnttnn  Co            50  327%  10  .3.05 

Mech.  &  Tradera.. .  25  106%   

Mount  Morris  100  192   

Mutual   100  220   

Nassau                       50  201%  8    S  «7 

N.  Y.  Pr.Mluce  Ex.  .100  150  %  6  3.98 

Nineteenth  Ward... 100  120  6  6.00 

Oriental                     25  188  10  6.82 

People*                      25  276  10  3.62 

Pacific                      50  180  8  4.44 

Plans   100  611   

Riverside   100  200  8  4.00 

State   100  115  20  17.38 

Twelfth  Ward  100  100  6   6  00 

Twenty-Third  W.I..100  1  40  B  3.57 

Pnion  Square  100  157%  6  3.82 

tVarlck  100  255  .  ... 

Waubinrrton   100  126   

West  Side  100  400  12    3  00 

Yorkville  100  115   

•Last  aale  Feb..  1887.  700  now  bid. 

tNew.    tLaat  dividend  Jnly.  1901.  25i. 
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NATIONAL  AND  STATE  BANKS  OF  NEW  YORK  CITY, 

MKMHKH"   OF  THE   I  LEAKING   HOUSE  ASSOCIATION. 

For  further  particulars  belonging  to  thl*  table.  aea  statement  of  the  Associated  Batiks  of  th«  City  of  Sew  York. 
Book  Value  44  National  Bank*  according  'o  statement  Juli  15.  1B01 ;  :iH  State  Bank*  June  :t.  1001.  For  income  at  market  value  see  page  70* 


Bank  of  New  York.N.B.A. 

Manhattan  Comisiuy  

Men-haul*'  National  Bank  

Mechanics'  National  Bank  

Bank  of  America   

Phetiix  National  Bank  

National  City  llnnk  

1 'J  Chemical  National  Bank  

13  Men  tiaiita'  Exchange  Nal'l  Bank 

14  Gallatin  National  Bonk  

15  Nat'l  Butcher*'  A  Drovers'  Bank. 

MlMocluinlcs'  A  Trader*'  Bank  

17'Oreenwich  Bank  ,.  

18  Leather  Manufac'rs'  Nat'l  Bank.. 
2*1  Bank  of  the  State  of  New  York... 
21  American  Exchange  Nat'l  Bank.. 

23  National  Bank  of  Commerce  

25  National  Broadway  Bank.. 

27  Mercantile  National  Bank  

2*  Pacific  Bank  

.10  Chatham  National  Bank  

31  Peoples'  Bank  -  

32  National  Bank  of  North  America. 

331  Hanover  National  Bank  

34  Irving  National  Bauk.  ., 
Situational  Citizens'  Bank. 


$100 


Dividend 


Date 


41  > 
42 
44 

4.'. 

40 

53 


national  Bank, 
.eat her  Bauk. , 
jink  


/Nassau  Hank  —  

Market  A  Fulton  Nu 
National  Hln>c  A  I-en 
>  Corn  Exchange  Hank 

i  Oriental  Hank  

i  Importers'  A  Traders'  National. 

54  National  Park  Bank  

5n  East  Kiver  National  Bank  

•  II  Fourth  National  Bank  

•  12  Central  National  Bank  

•13  Second  National  Bank  

<14  Ninth  National  liank  

0.V First  National  Bank  

07  N  i.  Natloual  Exchange  Bank.. 

70  Bowery  Hank   

71  N.  Y.  County  National 

72  German-American  Bo 
74lChase  National  Bank. 

7o.Flfth  Avenue  Bauk  

77  German  Exchange  Bank  

7ft  German  la  Bank  

ko  Lincoln  National  Bauk  

Oat  Held  National  Bank  

I  Filth  National  Bank  

Bauk  of  the  Met  mi  oils  

West  Side  Hank    

,  Seal-.iird  National  Hank  

'  Western  National  Bank  

Flr-t  National  liank.  Brooklyn... 


Lll»crt)  National  Bank. 
N  Y.  Produce  Exchange  Bank. 
New  Amstenlam  National . 


Astor  National  Bank  

Hide  A  Leather  National  Bank. 


fSfc 

July. 
July. 
100  July. 

20  July. 
100  May. 
100  July. 
50  July. 
60  At>r 
25  Ju>i. 
25  July. 
25  May. 
100  July, 
100  May. 
loo  May. 
lOOi-luly. 
2b  Julv. 
H»'  Ju  ., 
50  Aug. 
2fi  J  lib. 
25  July, 
lllti  July. 
100  July. 
60  Julv. 
25'Julv. 
60  May. 
100  Julv. 
100  Julv. 
100  Aug. 

2S  July. 
lOOIJuly. 
100  July. 

25  July. 
lOOljuly 


1901 

115,, 

lla.il 
1001 
l'Hil 
litol 


Mol  26 
S 
fr 

i 
i 
.i 

5 
S 
3S 
4 


loo 

100 

io<» 


July. 
Julv. 
Jan. 
luh  . 


lyol 

11*01 

100*1 

1HKH 
11*01 
11*01 
10'H 
10O1 
10*11 
1001 1  0 
100]  3 
1001  3 
lOOll  4 
11*01  6 
Biol!  4 
10O1 
1001 
1001 

lOOl 

11*01 
Idol 

!0Ol|  ti 

Hail  6 
1001  10 
loot  7L, 
Wol  4 
lOol  33. 


9  a 


100  tel. 
100  July. 
lOoljiiK. 
76  Aug. 
100  July. 


100 
100 
100 

loo 
loo 
loo 
loo 
loo 


iuly. 
May. 
May. 
May. 
July, 
July. 
July. 
July 


112! 

100 
100 


100  July 
101)  July. 
100  July. 


1IH)1 
litol 
10ixi 
1001 

1H.W 

:onl 

10*  )1 
lOOl 

loot 

11101 
1001 

io*n: 

10O1  3 
1001  3 

lool  :u 

11H)I  tl 

loul  tt 
1001 

1KT. 
10O I 


Apr. 
July. 


1001 
10. '1 


4 

5 

J 
3 

0 

26* 
3 
0 
20* 
tj 
6J 


J  _ 
M.A 

JWAMJ. 
A.A0. 
J.  A  J. 
J.  A  J. 
MAN. 
J.  A  J. 
MAN 
MAN. 
J.  A  J. 
J.  A  J. 
J.  A  J 
|Ou.  F. 
luu.  J 
J.  A  J 
J.  A  J. 
J.  A  J 
J.  A  J. 
Ij.  A  J. 
MAN 
J.  A  J. 

J.  A  J 
J.  A  J 
J.  A  J 
J.  A  J 
J.I  J 
J.I  J. 
!  J.  A  J 
J.  A  J 
Uu.  J 
P.  A  A 
J. A  J 
J.  A  J 
FA  A 
J.  AJ 
Qu.J 
XfA  N 
MA  N 
Uu.  ft 
3u.  M 
JnA  J 
J. A  D 
J  A  J 
J.  A  J 
J.  A  J 
Q.Apr 


A  4  0' 


■  ■  . 

Boot 

1 

value. 

Bid. 

P.  0. 

(Stock 

.x»i» 

204 

32'  i 

327'. 

207 

3*1*1 

2>  H  1 

IBS 

1H5 

270 

214 

20O 

310 

510 

io$x 

124 

105 

«7o 

101 

i;40 

4.0.ID 

2.414 

4,0*10 

147 

141 

130 

420 

200 

100 

1  IBM 

124 

11*1 

iafi 

J.  x:  , 

132 

lfto 

18M 

175 

201) 

1H3 

250 

25') 

144 

24*1 

21 15 

ln.-> 

200 

:«k» 

10H 

375 

310  . 

257 

3oO 

2KO 

2.'»i 

2*15 

1M0 

21n 

1 H5 

315 

320 

320 

270 

275 

250 

22o 

203 

22') 

os*5\, 

281 

•  *S(  1 

100 

2*  NO 

17i.  , 

102 

139 

20l>« 

150 

llsi 

2110 

210 

25* » 

110 

122 

1  10 

11.41 

22*1 

400 

1HH 

23H 

1HO 

577 

503 

5*lo 
BH  > 

587  K 

203 

151  U 

[ul 

1  45 

240 

1H3 

235 

IH1 

163 

lso 

4H5 

425 

700 

HO 

no 

75 

75-1 

21o 

740 

115>« 

i  142 

105 

300 

3W2 

:pio 

HIM) 

30H 

1.5*  »* 

13H  . 

ir»:  i 

125 

:*ho 

351 

700 

3.21  JO 

1.4i 

3.3*  m) 

.113 

301 

:kio 

431 

i  510 

500 

H45 

431 

BOO 

1.700 

21*1 

5*  m 

254 

2H4 
451* 

325 

740', 

IS*  Ml 

400 

323 

i.r.t' 

an 

S3 

012 

200 

5*i) 

300 

230 

205 

325  H 

24*! 

51  N  i 

I >  = 

177', 

150', 

1  125 

323 

1.40*1 

5o2 

210 
171 

OO'I 

130 

l,;,i 

Aakeil. 

Eichff) 


325 
2*ai 

54*1 
115 

OMIl 
4.1*M) 
1541 
440 

1M1 
150 
11M1 
2H0 
270 
2H0 

:iht> 

330 

2H0 

2*J*i 
35o 


710 
215 
17o 
2l>5 
275 

[is 

425 
lit*) 
51 K) 
030 
1 5*  i 
254) 
20U 

'"  lit" 

7750 

"soa 

1.525 

"75o" 


t/75 
010 
5  "  ■ 
05*1 


17*i 
,5o0 
O50 


Herbert  L.  Gi  igga. 
•Stephen  Baker. 
Hubert  M.  Gallawny. 

Wm.  H  * Perkins. 
D  I)  I'armly. 
James  Stlllman. 
George  G.  Wllliama. 
P.  B.  LouuMhurv. 
F.  D.  Tapi»-n. 
(1  (i.  Brliikcrhoff. 
lj-o  Schlcsinger. 
John  H.  McLeau. 
Nicholas  F.  Palmer. 
It  L.  Edwards. 
Duuiout  Clarke. 
Joseph  C.  Hendrlx. 

F.  A.  Palmer. 
Fr«<l.  B.  Schenck. 
Ill  B  Brundrett 
iGeorge  M.  Hard. 
Scott  Fiwter. 
Warner  Van  Norden. 
I  James  T.  W*MNlwani. 
Charles  II.  Faneher. 
Kwalt  I'lcitmann. 
Frank  H.  Iticharrlson. 
Alexander  Gilbert. 
John  M.  Crane. 
William  A.  Nosh, 
tcliutou  W.  Starkey. 
IE.  11.  Perkins,  Jr. 
lUchard  Delaftelil. 
ll^iymond  Jcuktna. 
J  E.  Simiinyna. 
Edwin  Langdon. 
J. uu---  stillnian 
Alvah  Trowbridge. 
George  F.  Baker. 
James  Itowlaud. 
John  S.  Foster. 
Francis  L.  Ij'liuid. 
Cassimlr  Tag. 
H.  W.  <  union. 
A  s  Frissell 
M.  J.  Adrian. 

E.  C.  Schaefer. 
Thomas  I..  Jamea. 
W.  H.  OeUheneti. 
Stephen  Ki-liy. 
Th«i.  Bogers. 
Christian  F.  Tietjen. 
Samuel  G.  Buyue. 

V.  P.  Snyder. 
J.  G.  Jenkins. 
Henry  P.  Davtsnu. 

F.  H.  I*arkcr. 
It.  It.  Mo  »re. 
Geo.  F.  Baker. 
D.  S.  Kamsay. 


Cashier. 


H.  M.  Kill 


Charles  Olney. 
David  H.  Piersou. 
Job.  W.  Harrlman 

Benuet. 
Bull. 
.  illsjrn. 
F.  Ilalnln. 
Allen  S.  Apgar. 
tojl  Wo.ilverton 

A.  M.  Dclerer. 
William  A.  Hawcs. 
Gates  McGarrah. 
A.  II.  Curtis. 
Edward  Burns. 
William  C.  Duval! 
Choa.  J.  Day. 
Jas.  V.  Lott. 
H.  C.  Merwin. 
II.  P.  Doremus. 
Wm.  Milne. 
Henry  Chapin. 
Wm  L<gau. 

Benj-  FTweroer. 
Hecry  Dlmse. 
W.  H.  Bogers. 
Thos.  J.  Stevens. 
John  I.  Cole. 
I   T.  Martin. 
Nelson  ti.  Ayres. 
E  Town»eud. 
(icrge  S.  Hlcknk 
'/..  K.  Newell. 
C.  II.  Patterson. 
C 
J  . 


Young. 

fph  S. 


K.  <  b  ipmuti. 
C.  D  Backus. 
Lewis  E  Piersou 
t  .'.  Esslg. 
C.  D.  Dale. 
J.  F.  Frederichs. 
E  J.  Stalker. 
Frank  Dean. 
Charles  L  Adrian. 
Lnttin  Live. 
Wm.  T.  Cornell. 
H.  W.  Poor. 
A.  Thompson. 
E.  C.  Evans. 
Thco  Ib-rtine. 
J.  F.  Thom|ison. 
Henry  A.  Smith. 
W.  A.  Field. 
(  has.  W.  Hleoks. 
W,  A.  Sherman 
Geo.,'  " 
0e„  ' 
Clarence  1 


<ence  Foole. 


nty-Thlr.1  Ward 
nsevoort  Bank 
Jnlon  Suuare 
14  Mutual  liank 
32  State  Bank 
54  Plata  Bank 
13  Colonial  Bank 

3  Yorkville  Bank 
2"  National  Commercial 
H7  Wanhiiigton  Bank 
74  Bronx  Borjugh 
s  Fidelity  Bank  .. 
87  Varlck  Bank 


64  JerTcrsoii  Hai 
4  Century-  Bunk 


ttel. 


MIT  ■KlIiy.KSOl  ru:iKiM,  HOISF  4VHHUT10M. 
The  Marginal  Number  represents  the  member  of  the  Clear! ng-Houae  through  which  the  tiank  clears. 

4  J.  &  J. 
3    J.  A  J. 

3  J.  A  J. 

4  J.  A  J. 
3    J  A  J. 

2  Qu.  J. 

3  M'.A'N. 

3m  f.a  a. 

2>*  .  . 
3  MAN. 


23  Eleventh  Ward  Bank   I    26iJuly.  1001 

54  Mount  Morris  Bank...  !  100  July.  1HH4 

03  Nineteenth  Ward  Bank   100  July.  1901 

s  Columbia  Bank   lOOiJuly  ' 

63  Twelfth  Ward  Bank   lOOjJan. 

2  Riverside  Bank  

Ilton  Batik  of  New  York... 
nth  Street  Bank  ... 
-  rdBank 


17*1 

223 

105 

102 

123 

170 

"ins" 

12*1 

!OH 

150 

155 

1*15 

170 

34  K) 

100 

1M 

loo 

"lift" 

200 

225 

210 

ISO 

225 

ML 

150 

1*0 

153 

173 

150 

140 

170 

100 

13T 

in 

145 

l*io 

157 

2H2 

300 

310 

220 

15H 

1H5 

51  Kl 

115 

374 

611 

314 

5'SJ 

525' 

22*J 

2.'H> 
3U> 

SOU 

115 

275 

10U 

104 
1241 

100 

ioa" 

124 

145 

M* 

1341 

147 

25*1 

300 

154 

12« 

175 

1H0 

H,  Stec 

Louis  IL , 

Joseph  J. 
J  Fox. 

Tie*  F.  Gilroy. 
H.  V.  Cois»land. 
Ijlwin  s.  Schenck. 
O.  F.  Vail. 
IChas.  W.  Boirart. 
T  Albeus  Adams. 


11  K  lirown 
l.ln.tlcy  H.  Hill. 

L  H.  Ho)  Iowa  y. 
W.  8.  tirimth. 
F.  French 
A.  U.  DizAlllon. 
Jesse  0.  Jo 
Irving  C,< 


James  McClenahan. 

Oscar  L  Richard. 
W.  M  •Master  Mills. 
A.  Walker. 
It.  Van  Dor  Emde. 
Itol.t.  Kent. 
Frederick  Eld  ridge. 
W.  H-  Blrchall. 

Edward  H  Peaslee.      Frederick  Kowler. 
■rhorn  Wi 


J.  W.  Seheu. 
Waiter  WesUirey. 
A.  I.  Voorhis. 
E  M.  Clarke. 
\S  1:1.  *'.  IUll'Sii. 
Wm.  E  Fraukeubaoh. 
F.  J.  Van  Order. 

«.»' 


J.  Maus  sVdiermcrL 

IS"  ::::::-:^-:.::::1i^d"Mtei!-  hv: 


BRANCH  BANKS. 

CORN  EXCHANGE  BANK.  President. 

Astor  Place  Bank   Alfred  C.  Barnes. 

Bnwulwuy  Brat  Frank  C.  May 

Bank    Frederic  B.  Elliott 

Uuecns  County  Bank   Walter  L 

Home  Bank   M.. 

Fifth  Avenue  Branch  

Astoria  (L.  1.1  Branch  

University  Branch  113  St..  A  Broadway. 

HAMILTON  BANK. 

1  Avenue  Branch  ...  1717  Amsterdam  Ave 


11  UV! 

a^he 


Cashier. 
Henry  A.  Patten. 
Sam'i  Drabble. 
Peter  Snyder. 
Jamc  P.  Bescmer. 
J.  P.  DunninK- 

J.  Robt.  Laws. 


Chas.Buokbee.lMgT.) 


COLONIAL  BANK. 
Braneh  No.  1,  012  Columbus  Avenue. 
'  ranch  No  2,  Broadway  and  With  Straet 

'  No.  3.  1141th  Street  and  St.  Nlchi  laa  Av. 
olumbus  Ave.  and  0:td  St 
...  Bniudway  and  M'td  Street. 
HANK  S  AND  TRADE  Its  BANK. 
Madiaon  ^r.nch....  ^-1^  5iHh  St 

Mailiaoii  Ave.  50th  A  04«h  St*.     Columbus  Ave.  A  03d  8t. 

•Extra  dividend  1  percent. 
"•Extra  dividend  Mch.  11*01. 
'Extra  divld-nd  20  per  cent. 


•  ••:uu  n  ->  '•  •>.  ' 

Branch  No!  5.  II 
ME4HANK 


t.    'Extra  dlvidoiel  5  per  cent 

1.100  l*r  cent. 

snt.     tt  I  Now  Stock) 
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STOCK  QUOTATIONS  OF  LEADING  CITIES. 


BOSTON,  MASS. 
Quotation!  to  Aug  Ht. 


ACTIVE  STOCKS- 


Boston  A  AHiniijr  

Boston  Elevttt.-.lfull  i«ild — 

Boston  A  L" well  — 

Boston  A  Maine  

Chit-  J  □lie  A  I'u  Stock  Yda. . 

do  pre!  

Fltrhi.arg  pref  

Mexican  t  'i-nlral.  

OM  C>I.>D>-.  

Union  IViOc  

doprof  

West  End  Street  

MISCELLANEOUS, 

Amalgamated  t'apis-r   

Ani'-r  Agrlcul  Client.  

do  pre!..  

Ant  Telephone  A  Tel  Co.... 
Am  Sugar  Hellniug  

<|o  prof  

Calumet  A  lift-In  t. 

Dominion  Coal  

Erie  Telephone  

Massachusetts  Electric  Cos.. 

tli>  pref  

New  Bog  Cotton  Yam  prel.. 
New  England  Telephone 

OM  Dominion  CoplsT  

United  Stat—  Oil  

Westiuglkouse  El-.-  A  Mfe.- 

Jo  pref  


A... 


I.e. 


BOSTOJf,  MASS.  (Coatlnoed.) 


BONDS. 


Did.  A-k.l 


INACTIVE. 

B  i- 1.  i,  A  Malm-  pref  

Ihnt.ii:  A  Providence  

no  A  I'mooim  

an  River  

Per*-  M  

do  pref  

K  C  Ft  Sti-itt  A  Mem  

do  pref  

Maine  Central  

ltutlntiil  pre!..  

West  End  prel   

Wlwnnsin  (Vntral  new..-- 

do  pref  

Worcester  Nash  A  HMD  -  -  • 

MISCELLANEOUS 

A.,.  1 1,  Minnie'  

Arcadian  

Aruol  I  Mining.  

Atlantic  Mining  

Bait  if  Mining  

Boston  Electric  Light  

Oeuteii  Mining  

Central  Oil.  

 -rl .mil  T.'l  A  Tel... 

Dnlv-\Vc»t  Mi  

Dominion  Cool  pref  

Dom  I  n  ion  I  ron  A  Stec  I . . . . 

Edison  Electric  III  

franklin  Mining  

General  Electric  

do  pref  

Ind-Egyp  Colli  

InterBut  II  A  S  M  

[ale  Boyale   

BergeDthaler...  
eiican  Telephone.  

New  England  OM  AO  

So  Am  u  Dredge  

Old  Colony  Mining  

Osceola  Mining  

Parrott  SHverA  Copper.  ■• 
Planters  Coiup  

8ulncy  Mining  
hode  Inland  Mining  , 

Banta  Twili-l  G  

Tamarack  Mining  

Torrlngton  "A".  

do  pref  

Trinity  Mining  

tJu  Coi>  L  A  Mtg  

United  Fruit.  

C  8  Mining  

Utah  Mining.  

Winona  Mining  -■■ 

Wolverine  M  iiiTng  

BONDS. 

Am  Bell  Telephone  4a  

A  T  A  8  F  gen  g  4a  

Adjustment  g  4h  

Boston  Terminal  •*'■»  

Boston  United  Una  1st  5a. . 

2d  m  tg  5s  

Bur  Mo  River  exempt  Us. 

Non  exempt  Os.  

8  F  4a  

Cent  nil  Vermont  1st  4a... 

_,hic  Hur*l)4a  

town  Dlv  4s  -   

Chlrag"  Junction  5ft.  

(  hi.- A  No  Mgu5»  

Chi  A  WMIch  gen  lis  


urns 


if.18 

uno 

11*20 
W02 
HHP 
101  fi 
II  I'll 
1821 


Current  Hlver  1st  fta  1H27 

D  GRA  Wlst4».  Km) 

Dominion  Coal  1st  9s  IWa 

Eastern  1st  mtg  <l«  g  liajij 

Fr  Elk  A  MV  Ut<to7.  UKU 

tn«tamiml  1st  ito   lli.'Ci 

Hill  I  I,  Steel  eouv  5b  11110 

Del-eiiturc  fts  wii 

h  C  ("A  S  1*1  5s g —  Jiijft 

K  C  11  SA  tl  lit  7*.  1ISJH 

h  C  y  SAM  cm  (Is  lli'JK 

EC  MA  B  1st  4  s  1IIS4 

„ Income  ,'>h  .  .  -   

Jv  (  A  M  Ky  A  li  .1b.      ...  ln«i 

K  CstJoAC|i7»  ...  ....11H>7 

Little  Rock  A  Ft  8  1st  7a-  .MOft 

Mar  II  A  out  (It,...  1H2S 

Mexican  Central  4s  g.  i:<n 

1st  cou  inc  3s  g  mm  cum  

'Jtl  eon  ine  3s  nou  cum  


\,-tt   Kflg  e.,ti  gen  .is... 

N  K  Cotton  Varnfte  ... 

n  Sum  a  c<ud  

New  England  Tele  5a 
Us  

N  Y  A  New  Eng  1st  7s 
1st  mtg  •;-  

Rutland  1st  il*   

Hut-Can  lsi  4.  

Seal  Elee  1st  ft. 

Turriiigioti  1st  ft*  

West  End  Street  5s  


HM  i 
.ltrjn 
I  HOT 

.t»W 
•1!K)7 

.iik«t> 
.lfajS 
.11102 
•  104:' 
11K40 
-  HUH 
.11X0 

4'.s   1H|4 

Ooid4»   miu 

I'm-  Boston  B  nk  Mucks       p  71'. 


11". 
lint, 

1:17 

lis 

lUO 

loo 

m" 
r.«7 

141 
03 
107 

III!'. 

Klft 
11M 

Ha 
34 

23 

ilia*. 

54 

10.1  . 
111.1 
110% 
107  . 
I03S 

\otv. 
102>, 


l".l'. 

Dai 


113 


102 
|l» 

Era 

IlKI 
lift 


ST 

3ft!i 

24 

iiH 


Ida 

uia' 


» IT.  '<H  lilt  pr-T  week 
Loan.  ..  Jivl.'.  ivopii  Ip  |j  Hi  i  las'. 


BOSTON  BANK  STATEMENT. 

Allg.  14.  'IH>. 

IMMMjMM 

arcutatlon  a.uvrouo  I  HJH  .\ 

Llc|H,.lt«  . , .  u»,  >ai.ouii  !•  I  tTl.tlUll  In 

Hue  hanks.  N,WM|  D  l.K'.umi  6«.  i 

i.  <••■•  oifi.  »i.'«i».i4iu  I  m.uuu  av'M.imo 

Kx.ferelg..  lo.uii.uuu  |>  i.m.uu  tj 

Huctrbk..  l«.:^.uou  1>  nuai  14JiU.si>) 

sp.  c.  Fund  w>"..^ti  ■>  i.nsi 

t^'g  lend   s.ais.iiui  i  fto.oiy  t<. 

Specie  UjmtJM  I  17».ij>m  14.1 

Hisi excisss-.  I.e... .".71  I  M'.itu  'I.'  . 

do  N.  V....  14.44*4111  l.»H,4au  l».n:.i"i 


CHICAGO. 


STOCKS. 
Am.  l.lusectl  

do  prefd  

Am.  Siniw  liisird.  

Caual  uud  Dock  

i 'eul ml  Union  Telephone.. 

Chic.  Cite  ley  

I'llii'.  fallsnu  

Chle.  Telephone  

I'liic.  I  nlou  True.  com.... 
Chic.  Union  Trac.  prefd... 

I'in  d  Mutch  

laikc  St.  Eley  

Met.  Elev.  cum  

Met   Elev.  prefd  

Milwaukee  Brewing  prefd. 
N'tit  lUicult  

do  prefd  

N.il.  Carhun  com  

Nat.  Car  linn  prefd  

North  Chlengo  

N'orthnn.  Kiev  

do  prefd  .'. 

Radiator  common  

!.•!•>:•  prefd  

Sli.  n.v  St.  TiiIm-  com  

siielliy  St.  Tuhe  prefd  

South  Side  Kiev  

stri-cr.  Siahle  «'*r  com  

dn  prefd  

Tin  CM  com  

Tlu  Can  prefd  

t'nloo  Loop  

W«M  Chle  

BONDS. 

IVoplc's  ftan  6s  

Chic.  Kdlson,  g  As  

City  Ry.  4Ua  

Commonwealth  Elect.  Sa... 
Lake  St.  deli.  Be.  Hr.*l  

da  inc.  r«  

Met.  Ky.  4..  lir.-s  

Noplhwn.  Kiev.  ,"»9.  1UW. .. 

Strnwlioard  6's  

Union  Ix>op  5*  

West  Chic.  1st  in  as.  ll»2*. 

\Vi.st  Chle.  ron  Tis  , 

No.  Chic.  Rjr,  4'..  

do  coo.  9a,  11136  , 


Last 

Price. 

...  30 
..  it: 
. .  ^ft 
..  73 
.  .  4T'.j 

.  .aoii, 

..UM 
..L'75 

.  .  W»4 

.. 

.  ISO 
. .  13>, 

. .  :t»P,j 

.  irj 
Id 
..  44»» 

.Kti 
. .  17', 
••  K7-* 

.aw 

.  41 
.  91 
.  40 

,.110>4 

.  3ft 
..los'i 

.  24 

..ray, 

.itti 


.  .100 
..107 

.  .lwiH 

..pie;', 

. . 

. .  f> 

..  .100H 

..IMHt 
.  .MM 


Bale. 
DvtCi 

7-fl  01 
7  17-«1| 
ll'ol 

7  111-01 
N  -I  >>l 
s  s.:  >\ 
H  Jl 

7  SIM 
V'JI!  ol 

.s-:;o| 

s  a  m 

H  "I 

K230I 
s  j:!  hi 

r.  i  ■>! 

R  Ill 

5-  2H  ol 
S  St  "I 
7-2611 
7-111-01 
s  o| 
71.V01 
B--iS.ll 
K-1.VI1 
S'.'l  HI 
S  I«4M 
B-31  m 
S'J.'IOI 

52-01 

« sn  m 

s  I)| 

6-  17-tJl 

^  X\  01 

7-  1  .',01 
0-2SO1 
5-10-01 
0-1IMH 

8  11101 
s-Jll  i| 
M  83>rt 
s  lit— tl 

7-n-iil 
«-24JH 
,s  1 1  a| 
S  14  o| 

s  21  »n 
Ts»4)l 


KANSAS  CITY,  MO 
Baportad  by  H.  t.  Wright  k  Oo.,  Brokers 


BON  Us 


Missouri  state  Bonds, 
l  anding.  Pate  l-s:   i  ...  '..-jti  yr  .. 
Kim. ling,  hate  IsM.  tit,  MUyr... 
Jackson  Oo.  Bonda. 

"Blue  Township"  7s  l«oa 

-  Raw  Townsnip"  7a  IMS 

•  Van  Huron  Township"  «s.  1»11 

Oi^url  lti.tl.e  

Kansas  niy  Bonda. 

l.'Uy  Unll  <s  J  \  O   l»ll» 

Clly  Hall  4s  \  a  O'.  1*10 

n  K  I'ls-'lk  s.'W.T  4s  A  4:  0  IVItf 

•  '  K  t'ns'k  sv«r#r  is  J  *  J  ..l»lu! 
Water  [H-.ldl  4  ,s  i»i 

K»n»»«  nty  sch.xiJ  Bonds. 

Building  is  IMS 

Building  4..  I  MM 

Building  «a  

nullillngls   IM 

Bull,  ling  4s  ivtu 

Bull. ting  is  i»li 

l.llirarj  Itsddjts  IUU 

Hiill'lltigls  1!>I8 

BulMlugu-gs  miu 

atraM  Itallway  Bonds. 

xlr.tropotr.au  — 
(V.rrlgan  Issue.  _  (( 

Metr,ii«iiitan  Itagafla.  ...l*J9 

south  Ni.i"  Hauwar   

Amvnrtitiie  SfMea  Sa  1911 

Oooaolldatad  js.....  

tlraiid  Avenue  ttiolJ,  ...... 

Kansas  Oily  ('able  Main  Line  '." 

aumnilt  Street  ta 
•»  <:  kl»T»i~i  htOo,  u  "..  """ 
•K  C  CbseMBd  I'.y  Oo.  1st  mtg  4a. 
*i»uitral  EteMrk  liy  .is  i»u 

.ImM-llaneous  Boutls 

K.  a  Bell  Line.  

Suburban  Belt    "... 

Cnl"u  Term  in  at   [ 

Leaven.  K>.  Hsfuudlng  „ 

K.t;..  rt.  H.  k  Oulf  

K.  ft  It  s  k  M.  By  

K.  C.  suutltern  J  p.  o.  

B.  fl,  Mo.  lias  Hands  II  p.  e  

K  i'  si.s'k  Yard.  ."  .  wio 

UatcispotttM  Water  Co.  is.]*,  *  ]  I'JIv 

stris'i  itallway  stocks. 

I4streii..iitaii  

urand  Aveoue,   , 

Kansas  <3iy  Cable  

PSN.pie'a.   ,,  . 

Norlheasl  Electric 

atlaceiiatieou*  H<X'k 
K.  C.  sbs-k  VaMs  Oo      ..  .. 
Sin.  Smelt.  A  Refln.  (>  

do  rsduaian  

Central  (i.al  a  Coke  Oo  

Oa  HiiEnnii.il    .    .  .    ...  .... 

K.  0.  *s-iuitiern  pref   

K.  0.  seiithern  isitn  •  

Suburban  Belt  lly  

IK.  (',  Ma  Oa.  CO  

Bank  slocks.  Par 
Nsii'dial  Bank  of  i  'ommarce. . . . lito 

,  Vitierlcan  National.        ....  ...luo 

Klr.l  National  too 

Itttar-Mate  National  loo 

I'nion  National   .  ..   mo 

Kan»a.  <  ny  sMte  Bank.  100 

UolMd  stn[«,  Trust  (la  „. 

'  New  Hugland  Natlanal.  IUU 

-Mlssii'iri  suvings  Hank   too 

Vldvllly  Trust  Co   "!."l00 

City  National   KM 

Traders  Bank  af  K.  0   go 


Bid.  Ask  d 


IW.si 

10* 

100 
100 
103 

lui.S 
101  (, 
lutt, 
l«s 
lit 

log 

103 

iot>, 

104 

104 

104 

inji, 

I  OA 

109 


1011, 


•Guaranteed  by  MeL  Co. 


104  h 

110 

104 

104 

loo 

Hfi>, 

"r'a 

Itrj 

104 

lot 

108 

ion 

too 

so 

VIM 

ItA 

t-m 

1110 

lul 

U» 

u« 

tn 

to 

74 

w 

« 

ta 

til 

lit 

IM 

lis 

W« 

TO 

ioi  s 

ItUK 

lit 

117 

4ii 

»J 

DOS. 

tOOl, 

■11 

m 

101 

to-l 

M 

u 

«4 

no 

30 

u 

mi 

5*1 

IS 

1* 

11) 

» 

as 

as 

300 

JXI 

103 

too 

3U0 

300 

140 

its 

ieo 

1*5 

w 

no 

«i 

100 

140 

14S 

IM 

l«l 

IS) 

1*5 

l  tn 

IIS 

100 

107 

WILMINGTON,  DEL. 


local  arooi  qcoTATioaa 


■IP.  Agg'P 


National  Bank  ot  Delaware  

First  NaKanal  Bank   117 

Central  National  Bank   1I<S> 

Wilmington  k  Brandrwlna  Nat.  Bk.  HI 

Tnlon  National  Bank   t3 

Farmers'  Bank  I  |0J 

Eo.ulia'il*  (iiiarantee  k  Trust  Co. ...  149  , 

security  Trust  k  Safe  Oaposlt  Co...'  140 

Delaware  H  K  .,.    Jg),1 

Cnlted  I'owr.  k  Tracn.  On  ......  ...I  m^l 

lUd  lty».  4  p.  c.  eerts     tit,, 

Wtntn.  A  Xt  E  Ky.  Co   UK 

Wmin.  k  N  0  E  Ky.  is   101 S 

Wmiu.  A  Chest.  Tract.  Co.  4s   let  s 

Wintn.  t:ity  Ity.  ;  mtg  ««.   tog 

1.  a  m  Pap.  i  o  I  mtg  4a   im 

Wtlotlofltnii  OMl  Oas   uj 


4M 


lia 


11 


AuguM  21!.  1 


THE  NEW  YORK  FINANCIER 


711 


STOCK  QUOTATIONS  OF  LEADING  CITIES.  (Continued.) 


BALTIMORE.  110. 


A'TlVt  elcHJKs 

Bid. 

Askd 

Northern  Central  

...M 

« 

100 

1 . , . 

3»S 

*  , 

'.  ,  100 

<«.•, 

SI 

10'. 

MISCELLANEOUS. 

Cnn.olldated  oa. 

INACTIYE  rt(XR8. 

lift 

•« 

4H 

•J 

1  M  |  iref  ............    ■  ■  « ■ 

.  lau 

•H 

II,, 

.'•1  pref            «...  •(•»■••■(•••• 

..loo 

"« 

:» 

Maryltiii.l  Br*-w**  

..log 

7J» 

[»fW . , ...  .  . ....  . .....  ..••>...* 

..100 

li 

it 

:« 

BUM  UN. 

«» 

W 

IMM 

Bull  '  Pus.  l.t  ii 

.im 

IM 

IM 

111 

MM, 

I  v  lnl.iv  I  %•  IIMJ 

Bull  Traction  l.t  8.  IW 

K»irn  A  Impt  f.»  IWI 

No  Ball  UK  5  


11" 
II*'. 
II? 


.IWI  HI', 
100J,  . 


Il»'. 


Cetlt  llj  omSol  S. 

1-xl  A  Imp  A*   .  ....iv-u  i 

Co**  city  uy  i»t s.  mm  iw 

iHMiiro*  ks*...  .  iw  »J 

lHarlCA  UltJ..  1V.HI  113). 

ritjr  ft  Hub  l.t  ft.    1WJ  111! 


Col  ft  Owtl  l.t  .-««• 


1  >•••••••••■■ 


I-J1T  IIS 
1V1I>  III 


Ga  *  Ala  >l  pi  5»   

Ga  tar*.  Norlnl.SK  

Oeorgla  pave  I  at  S-4S.  


pa*  ir.-K 
ims  Iff;* 


1933  117 

fast  *  n»  l.t  ik  ivic  in 

JnojTm  i  i.ts«                    !•.•>  s; 

1-ake  It  Kl  l.t  gu  :.«  1943  130 

M.ryBrew*.   .JJi 

«  ■    i*«»'i|It«ib,)l»ll»   lit 

Neap  N  KIP  l.l  5s  l%»  

Norf.dk  st  l»ti»  1*44  111 

Ni.rtb  Cent  6a   I 'All  10* 

srrle-  A  '»  |M  lilS 

Ma  B  s» . . . . .   MM  131). 

4...   ItrjS  IM 

Pitt  Bo  Trne  i»  IW7  111 

Pol  V*|  l.t  V>  

M  Trac  S*., 

ria  *  wo«t  si 

seat.iard  Air  L  In 


l*i 


LIJ 
lit 


1 13  H 

110 

"m 

113 
HI 


 11AI 

 I»* 

 two 

LOM  "erta   ttai. 

Seaboard  A  ROM  S»  IM* 

l"t>  l.l  I.  A  Pl.t!!,.  I»is> 


.  .IMI   IW.S 


If. 
113 
S3% 


raj. 


On  Hy  A  El  lit  to., 

do  I  no  1.  

Virginia  MM  l.t  6- 

3d  Merles  «a  

••I  Hene.  6.  ........ 

lib  serle*  a-i-s.  

Mh  serle. 'i. .  ...........  , 


Va  estate)  3.  new  ........ 

Fund  Dot  Ml  

W«i  Va  i'  *  Pl>tl(„.. 
We.Cn  NCCnn.ol  » ie... 
Wll  A  Weld  S.  ........... 


.  nv 

,lMf 

.inn 
r  i'. 
.1M1 
.MM 
,HH 
,1»91 
.  If'll 

.urn 
.mis 


in 

as 
r.\ 

MM 

Mm 

117 
I XI 

ms 
11.  . 

US 
•J«S 

II  ■'. 

IIS 

131  1, 


PAS 

Bid. 

A.I'd 

yi 

1*4) 

Uanton  National  

1UU 

01 

Cont'neotal  National  

luu 

at 

100 

Cltlxens  National.  

an 

33H 

Com  ft  Vaiin*ra'  National..." 

100 

1  3U 

CvmiU'.ri  w\alih   ..... 

so 

fO 

Drov  «ra'  A  M ecnanlca'  National 

lij 

3(141 

lllll 

Parm.ra  k  Kercnanta  National 

»u 

it 

11 

rirat  National      . .   

100 

130 

Orrraan  Bk  nr  Ball  Cltj  

100 

■  10 

(^rltrnli  Am rrvrao   

I0P 

I0h 

110 

Han ulacturrr.  National.  

1110 

ts 

100 

Ufri*nani«' National   

100 

300 

•A  1 

National  Bank  of  Baltimore  

100 

1131. 

National  Bank  "f  Uommeroa... 

15 

"a'H 

National  Ex-  huire.  

100 

IWI 

iiis" 

National  Howard.   ..   

10 

n\ 

11 

National  Marine   

10 

Ms. 

•» 

National  Moonanloa'  

10 

■1 

t» 

IJIS 

IM 

Old  Town.  

10 

I«H 

r*«.t>lea'.  ....••.••••■•••••»•. 

» 

m* 

30 

<erood  National  

l«l 

liu 

lug 

rtilrd  Nailonal  

100 

lOO 

103 

MMMftt  Naliuiial  .... 

30 



»-*. 

: 

174 

>iE»  0KLEAJIS. 

K^!H>rted  by  B  Tinr  Ma«i*ro.  C0«  Hennen  B'ld1* 


B*N«  ht.»;iu 


nuiwnr 

Oommfix'lal  National, 
(nfrmania  .Natiuuai 

tWmanla  Sarlntr.  

Uiiwrulii  National. 
Ix-ul.iaua  National  ... 

Metropolitan ,  

Morgan  Mj>to  Hank... 
New  urir.Au.  National. 

Fmptc'a,  

ProTldeni  Sarlnira.  

state  National  

Teutoula.   

ruiou  NatIon\l 
United  • 


BID  AMD 


Whitney 

ixar 

Oermanla. ...   

Hlhemla  

Home   .   

lAfayette  

Meivlianu  

Mechanic  ft  Traders  

(sun  

Houlhem    

Teuton!*....   

<TTT  KAii.nnnu  HTtx:u. 

4!arrollton  BalliNmd  (new)   

v.*rmllu»u  ltalln«ad   

New  Urlean.  Oily  pfd......  ... 

New  OrliNtn.  <ity  rain 

Orlean.  K.  R    

Dl.  Charle...  .   „ 

MlMHtLLANtUI'*  HTlWka. 

Cotton  Kx.manKW  aluck  

M  .  1>  a  L.  KAi-buuire  .tuck  . . 

Mugar  Exvhatiire   

C.     Slallirbler  ilouee  

Imp.  Bond**!  VVan«liouae  

Melalrte  t>metef-y  A.VM'lattOb 
New  urlenn.  <la*  Ooiupnny 
Newi>rie«n.  Waier  Work.  ... 

N.  O.  BrewluK 0« pld   

N.  (i.  Kr-'wlnit  i:«  com   

Jackavii  Urewlun  " 
New  urWn.  cold 
Newiirl^an.  Ij»nd  Oompany. 
KawUnilalani  j..  k.>y  club. . 
TtnMonM  L  ft  iToa   

«t«1,1„t,l  HualioMfnOo    .  .. 

lut  TarVifl  A«a«-i«u<m  

Algiers  W.  W.  a  Ele.-trl<:CV>,. 
Krencli  opera  Aiwoclatlon... . 

stATA  r>OMU> 

Uoiletaiia  4.  .... 

Ou.tltiillonal  

Levek. 


B««>»ler. 
0add:>   ..... 

►itth  Dlatrtct  inn   

Plltb  Dl.tiici  I'JI  i   

Plflti  MMrttM  l*>"  

balourclie. ........ .  ...... 

bake  B-  >rirne. .  

Ponicharlraln  (IS  yenra)   

Pouchnrtraln  (30  year.)   

PonVdiartraln  ISO  year.)   

Bed  nlver.  AWI>.  and  Bayou  Bnaut. 

Tenwa  Ba.Iii.  

Orleau.  Lew*  

CITY  no  it  Da 
Prernlura  ... 

Premium  (drawn  number.)   

e.lrv  4.  '. .  .... 

floating  IVbt  i.  mi.  

Judl'mlKipeod.  4a  13X1  


itbk.A.LLjiXKmt.  naotiuiTlEo 

American  Brewing  bond.  

Altiere  W.W  ft  Klnc.lV>  bond,  (gold) 

Ban.n  Iboigo  I'orin.  Imp.  is 

Edl«.n  l.l  in  g  S.  ivi'j  

1  rnnkllll  DraluageS.  mm,  

M.  L.  •  T.  It  H-.  l.t  mort.  

U.  L.  A  T.  K.  K..  Igol.l) 
0  ftC  Kallrnad  l.l  morttgoldi ... 

N.  O  oity  K  «...  l.t  mort   

N.OakL.R  1  I.'  mort.  9.  (goldi 

N.  o.  Cliy  Kli  Oen  m  g   

V.  O.  A  tarroll  UK  g  M   

Orlnan.  Ball  road  l.t  morMgoldl  .. 

.    do     do  idgs*  

8t.  Cbarl"«  R.  a.  ntort.ll»ni|  

N.  O.  Water  Work".  3d  mort  

N.  O.  Waterwork.  Co  mig  itxto  .... 
N  O.  Brewing  am'o  bondi.lpd  . 

do        do        dn  un.tpd. 
Leree  Hteam  Ootton  Praaa  lat  mort. 

Ootton  Exchange  l.t  mort   

Htate  nchool  warrants  

N.  O.  Trao  Oo.  power  houa*  bonda  g 
p*.*id«t*t..>o„r..„.  so  n,  


tEx  dir. 


100S 

103 


11 


PITT8BIIR0,  PA. 

▼ertlled  by  B.  J.  8TO.NET.  JR..  434  Plfth  Are 


•»TOORf 

American  Window  01...  com 

do        do  pret 

Crucible  .stool  (Jo. . .   com 

do        do  prcf 

ClUxen.'  Traction  0o„  

('>Daolidateu  trarUonOn  com 

Consolidated  Traction  Oo  pref  .. 
Federal  BL  ft  Pleasant  T alley  By. . 
Pgb.,ft  Blrmlncbam  Trac.  Cv.  . . 
rnlledTra>-tlonCo.  .     ...  pld 

Onion  Switch  A  (dsnal  com 

do        do  prxl 

We«tliighou»e  tir  Brake  

Oonao)ldate4l  On,  prel  

Pgh  Brewing  i  o  com..   .'  

Pgh  Brewing  <v  pre(  

Pgh  Coal  Co  con,  

Pgh  Coal  Co  Pfd  

Motion  Hirer  Con  c  ft  0  Co 
Monon  Blrero  A  C  Oo 


Philadelphia  Co  com  

Philadelphia  C  prel  


com 
pref 


PiV 

Bid. 

A.k'd 

' — 

J 

02 

f,. 

Utt », 

r. 

PO 

33*. 

IUI 

8.1', 

S4 

til 

13 

74 

31 

MM 

M' 

37 

fx 

49 

fr 

l» 

K 

M. 

11 

mt 

Ml 

M 

XI 

Ml 

|HJ 

so 

SOS 

si 

SO 

•»'. 

Ml 

•44 

**4  . 

10U 

»l 

MA, 

100 

MH 

HH 

m 

Hf, 

Ml 

Mt, 

47., 

so 

»•?. 

<  '-. 

ail 

4* 

.1, 


due 

lent  wu  .  .Ht  rjiii 
.  1st  OltgS.  |'//. 
.  1st  ttltg  S.  |K« 
.  .con.  S.  |»4» 


street  Hallway  0 
Burin  gnam.  *  ims  a> 
(Mtliens'  Traciinn  i  •.. 
DuquesnaTia.  tlc.ntv 
Fed'l  Hi  A  Plea..  Vsl 
Monongaheia  street  fly  la 

Pitubuig  I  rave  Co  latmtgs.  m/i 

PIUaburgABi  m  gham.  .1st  nags.  i»jr. 
Pgb..Allegh  a  Mau.  h  ..gen  mtgSa  1»* 
Second  Irenue  rraclluu  CoSe    ..  Mil 

Southern  Tra,' I  Ion  Co  Sa   km 

raciiun  Co.  Sa    m.r) 

 MM 


Unllml  l 

W.  A  I  I'gb  P.  By  Sa 

Mlacellaueou.  Bonds. 

Coisolldaled  'In*  .>*  

Htlaburg  Brewing  >*  

Monon  Hirer  Con  C  ft  C  Co  «a... 

PhtUdelphlaC^.  it  

Monongaheia  Light  *  Power 
•WIUi  lnteresu 


117 
ll»'» 

ims 

lit 

im 

117  >, 

117 

1171, 

iw'i, 
US', 
114 


IIHH  111 

1M9  nr. 

134*  IM 


IMS 


III 


,       .  . 

ll»h 


lint; 

mo 

110 

llli 


113., 
U1K 

III", 
ins 


PITTSBURO.  »>A..  BANK  ST<KKS. 

Vei  l n»d  by  11.  J.  STONEY.  Jr. 


illecbony  National   5o 

Anchor  SaviiiifK  lluiik   f>o 

Areoual  Bunk    ftll 

Bank  of  r-Hi-liurg  N.  A.   Ml 

Citizen*  NftlBM:*]   SO 

City  l>-|»~it  Itiitik    50 

Columbia  XatMntl         -.  100 

Cumniervinl  Natinnsi.-  loo 

Diamoml  Nnlional  loo 

Du'iui'Mie  Nutmual.  100 

£xchani{e  Suliunid   bo 

farmers  ir.it  XaliomU  ..UK) 
Fifth  Avenue  Rmk   b>i 


rid.  mil 


Ifth  Natlimul. 


Ill 

MUS 

HO 

145 

| 

y«r> 
•Ami-. 

m4 


rth  Nittional.  Ilk) 

I'holJ  Hank   60 

man  National  ..HKi 


Jrsl  Nall.niiil  10O 

flr»l  Nat  All.'sheny  loo 

Find  Noi  Uirminahiim  loo 

Fort  Pitt  Nutioiiar  Km 

Fourth  National 
Free 
ftermsj: 

Oermanla  Saving-*  Bunk  —  KM) 
German  Sav  A  l».'i».-.it  Bank  50 

Iron  City  National   So 

Keystone  Bank    100 

Liberty  National  

Lincoln  National  

Manufacturers  Kink  

Marine  Nutloiiiil  

Ifeohitnli".  Nutional.  

Mercantile  Hank  

Mercln.nte  A  Mfrs  National 

Metropolitan  National.  

Mon< inguhetii  National,  ... 

Nat.  Bunk  of  W.  1"»  

Pennsylvania  National  

People's  Nutloitiil  

People's  Savings  Batik  — 
Pittsburg  Hank  for  Svg... 
Pitts  Natl  Ilk  of  Commeref 
Heal  Estate  Having.  Bank . 

i+eomri  National  

State  Bank.  

Third  National   ... 

Traders  A  Mi-chunie.  Bunl 

Trade. men.  National.  

Onion  National  

Jnlloil  Jitalee  NntiotiaJ. 
Tent  End 


KM  li' .5 


4MO 
134 

M» 
ZHt 
157 

i^. 

1M5 

2ts5 
r.M 

lol 
liM.  i:w 

50  130 

',i  I  ill) 

100  IN 

50  I'M 

SO  .... 

SO  140 

I'm  m;i 


'.tio 

U2 
ISO 
83 

w 

USA' 

»4  S 

S5" 

is'nV' 
l»i  . 


loo 

I.  .I 
.loo 

-100 

•  loo, 

10(1 

II,  1 
.I'll 

■  100 
.  541 
1  ■  M  I 

.  SO 
100' 
loo 

llHI 


United  Stales  Nntioiial  loo, 

West  End  Saving.  Bank   80 

West.Navng-  A  Tier  Bunk  --  So 


'J50 
WO 
1IMI 
.'WO 

5Io 

455 
15o 
Tin  i 
.VJ 
11 10 

:.i. 
l"o 
mKi 
141 

15! 


30O 
133 


140 


130 


14*1 

175 


_'_'.> 

HH 


475 

wo 
ii»5 


15o 


Digitized  by 
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THE  NEW  YORK- FINANCIER 


-LATEST   QUOTATIONS    FROM    THE    NEW    YORK    STC  K  EXCHANGE.  


RAILROAD  BONDS. 


sale.  Date 


.19.t4| 

slH4U 

.1948' 

ref  i 
191 1 

.192*1 


Inn  ArUir  lot  8  4s  1995; 

itch  Top  ASF  gen  g  4a....  1995 
do  reg 

Jo  adjustment  g  4m  11*95 

do       do  ran 

do  do  StADllS'd] 

Atl  Av  i>f  B'klyn  imp  g  5*. 
Atlan  Kuox  A  North  1st  K 

BiO  prior  llt-u g  3Ss  

do  u<* 

do   mtg  g  4s  

do  do 

do  deb  4s  *ub  corts--. 
do  8  W  Div  1st  i  'AW 
do  F  J  A  M  Div  1  st  g  3  .  s  1  925  I 
en  0  reorg  let  K  4  ■» — 193o 
(onon  Hlver  1-t  t'o  g     - 1 " I '< • 
Vest  Va.t  Pitts  istg  5s.  ..I9tm 
Bklyn  Kapiil  Transit  g  5s .  ..1SM5 
Brooklyn  City  l*tcon  5b  . ]H4l 
Bklu  Q  CAS  1st  eon  Kid  g.Ysllltl 
B'klyn  Union  Kl  1st  g  4-5*11*50 
Kings  Co  El  Hit  1st  m  g  4s 
BiHTB-h  A  Pitts  gen  it  5s  .  .1937 

Booh  A  l'itti  lstg  ij»  1921 

tin   in  1st   1022 

Clrlll.l  A  Mali  1st  gtd  g  5s. 1943 

Buff  ASuslst  g5s  1913 

Bar  Od  Rap  A  Nor  lot  k...l9QU 
do  eon  1st  A  col  tr  K  5s.  1034 
do        do  reg 
Minn  A  St  L  1-t  gtd  it  7s  .  1927 
0  B  1  Fall*  A  N  W  1st  g  5s. 1921 
OanalaSo  Istlut  gtd  g  5a. .  .1IHJH 

do  id  5s    11*13 

do        tlo  reg 

Sntr»JBrirPl*tg4s  1948 
0  HltABkgCoofl.ais, 
Dtof  (Ju  Hit  1st  g  :»». 

do  $lti  ?>-»&*») reit 

do  1st  pret  lucg  5s  ii4r. 

do  2<i  pref  inc  it  5s  11MS 

do  3d  i.r.  r  inc  g  6h  1945 

do  M  A  N  Div  1st  g  5s...lD4U 
do  Middle  Oa  A  All  Ob  .1947 
do  Mobile  Div  lstg  5s :..  1940 
OeDt  ol  New  Jersey  1st  cu  7sl9U2 

do  eon  del.  Us....  111)8 

do  gen  g  5s  11187 

do        <lo  roi 

Lah  A  W  l!5s   Hll 

do     e"n  e\t  guar  i  Vs.  .  191o 

Am  dock  A  Imp  Co  5s  1921 

Ches  A  1 1  g  its  Series  A  in** 

dog  Us  1911 

do  1st  con  g  5s  1930 

do        do  rei 

do  gen  g  4  '.s  190 

do  do  reg 
do  K  A  A  Div  1st  eon  g4sl9S9 
do  do  2d  imii  g  4» 
do  Craig  Vj  ley  1st  g  5s  104U 
Warm  Spring  Valley  5s  .1941 
EllzLexABgSndy  gtd  g.'.-l.i.j 
Chi  A  Alton  sink  fd  g  lis  Ilij3 


-lOGo 
.1949 


IgUsl.tls 

to... .1903 
..  ..1901 
1H13 
-lit  13 


do       Uv  g 
do        do  refuudg  3a 

do        t  r  eerts         -  • 

Mian  RivB-lgc  l»t 
■  Chic  Bur  A  Vtiiney 

do  alnkng  fund  ..a..... 
do  debentures  5s.._. ..  . 

do  convertible  5s.  

do  Iowa  sinking  fund  iV.191 
do         do        do      4a- 11*1 

do  Denver  Div  4s.  1922 

do  South w  Div  4s.  ...11*21 
do  Chi  A  Iowa  Div  5a...  .11*15 

do  111  Div  3  Ss  1940 

do  Nebraska  exten  4s....  1«: 
do        do  reg 
Hannibal  A  St.  Joe  eon  lis.  lul  l 
Chi  A  F.ast  III  Is!  sk  fdeurUsH*07 

do  1st  eon  IK   11IC14 

do  gen  eon  1  st  5s.   11*37 

do        do  reg 
Chi  A  Iod  Cool  It)  1  st  5a. .  1930 
Chicago  Indianapolis  A  Lou 

Lou  New  AlbAChic  1st  UslOlO 
Chic  Ind  A  Lou  refdg  g5s..l047 

do  refunding  g  tks  11147 

Chicago  Milwaukee  A  St  Paul 
Mil  A  St  P  1st  7s  Jg  It  DliHI-J 

do7  b  t  1WI2 

do  1st  IAD  ext  7s.  11NJH 

do  1st  OA  M  7a   1!»'3 

Chi  Ml!  A  St  Paul  eon  7«  . .111X5 
do  1st  Southwest  Div  tto.llIK* 
do  1st  LaC  A  Dav  5a... . . .  UUl* 

do  lat  So  Minn  Div  On.  .1910 
do  lat  H  A  I)  Dlv7a....-.l!>ti> 


1*7 

mi 

104  • 
96  i 

111  . 
llll 

111*  ! 
,  t.*> '  I 

1U4 

lOlS 

M 
B*J4i 

HB'i 

111 
111 

lu5l«; 

lUSi 

ilu  . 

luj 

mum 

1*3 
II"'. 
131 
124'. 
Iu3 
lull 

i>  :. 
ISt 
117  I 
14U  I 
113  . 
llRi'i 
llJU 
101 
IM 

1U3  i 
UiUM 
U>7 
iw 

7t4 

ln» 
10J 
lljl! 

0» 

au 

3o 
31 » 
U5K 
lo4-. 
1.:  , 
14 

In  it 

I  .'I 

U)H 
1U3 
li '4  , 

m 

1U3 
llll 

1U3  » 
S4 
St« 
»3>, 

105'! 

107 

ItJti1. 

UK*  . 

I11i'» 

114 

10.. 

102'. 

11U-. 

104  \ 

1"'..  . 

lows 

121 

112 

137  S 

122'. 

115 

120 

117 

109 
122 

11*2  S 

172  . 

Inn 

Km 

!H1 

113 

118 

11*1 

I2*ia, 

11M>, 

p.. , 
llll . 


soi 

H  01 

o] 
SOI 
5ol 
8  01 

lsa* 

501 
8  01 

3  01 
Hill 
Sill 

s  ol 
bill 
sol 

O-lll 
5-i  Hi 
10-l«5 
Mill 

sot 
ool 

M0| 

Sol 
7ol 
0  01 

0  01 
5mi7 

1 1  '1*1* 
SOI 

sol 
2  01 
141* 

12  til) 
sol 
8  01 
801 
S()l 
801 
4ol 
8  01 

n*iN* 

SOI 

sol 

8  01 
12.1*1 

•  Hai 
IO-0O 

1  01 
7HHI 
«0l 
7  01 

mn 

8tll 
7  01 
Sol 

7  Ol 

S  Ml 

ooi 
sol 

4ol 

S<»1 

7ol, 

11  I  H  I 

4  in* 

-  i.l 

ii  hi 

s  ..| 

"111 

«01 
10H5' 

s- 1)1 

10! 

-  Hi 

tfflil 

4  I.) 

"Oil 

•  o 

5 -i  nr 
Sul 

8  01 
S,i] 

ooi 

7  ol 

8  01 

Knl 

8^H) 

<4.)1 

4-01 
8  01 

4  01 

4-  iKi 
4  01 
501 
Sol 
7  01 

•  ;-iil 
7  ill 
SOI 

5-  01 

SB)  I 
S^Jl 


BAILKOAD  BONDS. 


do  Chic  A  Mo  Klv  Div  5*1920 
ill  Mineral  Point  Div  5s.  1910 
do  C  A  Lake  Sup  Div  g  5»  11*21 
do  Wis  A  Mm  Div  g. "is  .11*21 

do  terminal  g  5s,  11*14 

do  i'ar  A  S-  i  assu  g  *la  ■•  -11*24 
do  Dak  A  Oreat  So  g  5s. -191*1 

d.  •  gen  g  4s  Series  A  HiSli 

do        do  reg 
Mil  A  North  1st  main  Uuettslolo 

do  1st  OOO  Os..  19131 

Clue  A  Northweslem  eon  7sl'.'15i 

do  gold  7b  1902 

do  do  res 
do  sinking  fund  Us  1879-192! 
do  do  reg 
do  sinking  fund  5».  1879-1921* 
do  do  reg 
do  sinking  fuinl  delp.'s.  l!*.'i:i 


do  r>g 

ilelsMilure  5b.,  -11M* 

do  r.'g 

debenture  5s  ..  ...  11*21 


do  extension 
lo  do 


iVju 


■  ISM*  1-192* 
do  reg 

.logeli  3'.s..   198- 

do        do  reg 
F.semiab.-i  A  I.  Sup  1st  Us  . .111)1 
Winoim  A  St  Peters  2d  U»  .  111)7 
Mil  A  Madison  l«t  Us  ...  .  111)5 
Ottumwa  t  F  A  St  P  1st  5»19U9 
Northern  Illinois  1st  5s. ...1910 
Mil  LS  A  West  lstg  Us. ...11*21 
doeolivertlble  .leb  g  5s. .  111)7 
domt  and  Impsk  fil  g.'wi929 
do  Mtehlgiui  Div  1st  g* Is  1924 
do  Ashland  Div  lstg  0-11*2.-. 

do  in.sHnes..  lull 

Chit-ago  lioek  I  A  Pae'ls...-  1917 
d«        do  r«"i 

do  gen  g  4a  IBH 

do        do  reg 
Des  Moln.  s  A  Ft  D  1st  4s  Hi 

do  1st  2'.»  1I*JJ5 

do  extension  4s  11115 

Keokuk  A  D  Moiuea  1st  5s  1923 
do        do  small 
Chi  st  P  Minn  A  Om  eon  0»..193o 
(  hie  St  P  A  Minn  1st  g  Us..l!US 
St  PA  Sioux  City  1st  «  Us.. 1919 
Northern  Wlseonsln  1st  iIh.IKIO 
Chii-A  Wo  Initlst  sk  Mgils  11*11*! 

do  gen  g  *1«  1932 

Chi  Term  A  Trans  4s  19471 

Chi  A  W  Mich  l!y  5s  1921 .  ..o.  off 

Chnc  Dk  A  t.  gen  g  5s  I9|o| 

I'm  Ham  A  L>!iy  eon  sk  fd  7s.li1)5 

do2ilg4Ss  1937 

Cin  Day  A  Inn  1st  gt.l  g.".sl941 
City  A  Sub  Hy  Halt  1st  g  5s  .1922 
Clev  Cln  Chi  A  St  I.geug4s  111*.'* 
do  Cain  Div  1st  g  4s  ....1939 
St  L  Div  1st  col  trust  g  4s..H«1i 
do        do  reg! 
Spring  A  Col  Div  1st  g  4s. .1940 
White  W  Vitl  Div  1st  g  4s. .1940! 
Cln  WabAMIeh  Divlst  g4s.l'.*!.l 
Cin  Ind  St  1.  A  C  1st  g  4s.  l93ii] 

do  eon  Us..  1929 

Cin  San  A  Clev  eon  lBtg5»lH2S 
Peoria  A  Kastn  1st  eou  4S..19401 

1I0  itii...mes  4<   .19901 

C  C  C  A  Ind  ism  g  7s. .... .  1914 

di.gen  eon  g  its.  1934 

Cln  Cat  A  Cliie  Ts   ]S"U 

ClnASpfd  1st  M  CCCA  I  "slllll 
■  Ix>r  A  Wheel  1st  eon  g51933 
lit:  ts 
1947, 
1947 
1929 
1943 
11117 
Hill 
1914 
DDI 
1915 


Clev  A  Mahoning  Val  g  ;»s  . 
Col  Midland  Hy  TbI  2-3-4s.  . 

1  1st  gold  4s  

Col  A  S.  .iithern  1st  g  4s-  .  - 
Cnu  A  Pnas'e  Riv  1st  g  4a- 
Del  Laekawannn  A  Wn  7s-- 
Svra  IU11H.A  N  Y  7*^ 

do  |B. 


M-  it  lis  A  £«m«x  1st  7a. 


.ll^f 


lo  1st  tsm  gtd  7«  

Nv'Lnek  A  Westlsttls.. 
do        do  reg 

do  eon»tru"tion  5s  1923 

do  term  ami  imp  4»  11*23 

Del  A  Hud  1st  Peun  Div  7s  . 11*17 
do  do 
Alb  A  Sub  1st  e..ti  gtd  7s. . 
do  reg 

do  g  Us  lllOt* 

do  dn  reg 
Ben  A  Saratoga  lat  7a -  ■  •  .1921 
do  do  reg 
LenA  H  Grande  1st  eon  g  4sI93U 
do  Improvement  g  5s. . .  •  1928 
do  1  st  cot,  g  4  Sa.  1KW 


In.-" 

Sale 

US'. 
11"  . 

11.  ;  . 
lios 
in-. 

137  s 

112 

11"'. 

li)5S 

IIU 

121  '. 
141 
lo5 
1D4'. 
11U 
107'. 
Ids  . 
m;  ■ 

12. ' 

122  s. 
1"  9 

108  . 

117'. 
1  IT-. 

lus  . 
107 

no 
103 

103'. 

It-;- 
!!!'* 

1311', 

107  . 

127 

140 

143  . 

113 

I2S 

132  si 

U  .1  . 

Itltl', 
99 '1 
IMS 
97 

111'. 

loos 

139 

I.e.. 

129 

140 
liu 
lis 

95 
100 
103 
115 
112S 
114 
lt*5 '. 
104'. 

99 
113 

1*1* 

loo 

S3 
102'. 
104  S 
100 
114'. 

97  . 

09  S 
131'. 

Jass 

lo5S 
li'l  '. 
Ill 
12HS 

so'. 

82 

87'. 
102 
120'. 
117!» 
13S 
101 -. 
138X 

14n 

133S 

135S 

ID'S 

103  . 

147'. 

141* 

11'. 

1  22 

1US 

1I2S 

152S 

13*!\ 

102 

112 

109  S 

I 


Date 

sol 
501 

7  01 

8  01 

s  01  I 

7 -99  j 
sol  I 

soil; 

2-98 

701 

3  nl 
i  ill 
7  01 

7  ol 
., .  H 
5  01 

8  Ol 
5011 
•SOI 

1  01 

sol 

4  01 
sol 

2  1>8 

7  ol 

3  til 

4  01 
11  KS 

2111 

it-mi 
1  01 
4  n*< 

1(01 

8  01 

201 

7  01 
hoi 

sol 
11  00 
B  ill 

7  01 
201 

8(N. 

I2ta,l 
SOI 
497 
7  ill 
U  Ol 
s  01 
.1 1,1 

1(199 

Mi| 
s-01 
11  <1> 
1 II*' 

12-isi 

lOtll 

701 

4  951 

5  Ml 
1  Ol 

*  Ol 

599 
'  1-0 1 

I  I  .95 
H  111 
7-Ol 

U-IM 
S-tll' 
SOll 
S  01 

7-01 

•Mill 

I I  111 

12-00 

9411 

5  1 1  i 
SOI 
7  01 
SOI 
12-95 

1  01 
11  li 

7  01 
5  01 

s  01 

1000 
7  ol 
loin 
501 

Mil 

I.S.] 

•  POP 

7  n! 

2  01 

r  01 
...ii 

8  01 
SOI 
I  HI  I 


'f*  r»lt 


Denver  Con  Tram  1st  g  5s.. .1933 
IK'S  Moines  Coion  1st  g5a-  -ll'l" 

D»'t  A  Ma.-k  1st  I  g  4s  lsaWT. 

Del  A  Mackinac  g  4b   1'.<K 

Dul  A  Iron  Hange  1st  5s. — 11<»7 
Dili  Ibsl  WlngASo  lo  1st  5s.]9*> 
Dul  So  Shore  A  Atlanticg  5s.H*37 
I'Jgin  J.'liet  A  East  1st  g  5s..  11*41 

Krie  1st  ext  g  4s  ..  p.*47 

do  2d  ext  g  5s  1919 

d"  3.1  ext  g  4Ss  192.3 

■lo  4th  ext  g  5s.  l!*2i. 

do  5th  ext  4s  1928 

do  I  st  eon  g  7s.  1 920 

do  1st  con  g  fund  7»  192* 

L>.ng  Do-'k  <'.-ng*le  llk'tf 

llufrulo  N  V  A  Erie  1st  7s..  191* 
Jefferson  li  It  1st  gtd  g  5s  l<US 
Chicago  A  F.rie  1st  g  5s  —  lusi 
N  V  I.  1CA  W  1st  eur*ks...  1913 
N  V  A  Green-d  Lake  gtd  g.'.  l 
Erie  Hit  1st  eon  g  4spriortNlsH*ti' 
do        do  reg 
•lo  1  st  con  gen  lien  g  4a..ll*5i! 
N  V  Nns  A  W  1st  refdg  5s. .1937 

do  2d  g  4  Ss.   1937 

do  gen  g  5s  1940 

doterninal  1st  g  5a..--.  11*43 
Wilk  A  ICist  1st  gtd  g  5s.. .1942 
Midland  It  of  N  J  1st  g  On. .1910 
I'eim  Conl Co ooll  tr4a  .. 
Eurekn  springs  1st  g  1U  — 11*33 
Evansville  ATM  1st  eougUsllijl 

do  1st  gen  g.'.s    11*42 

do  Mt  Vernon  1st  gits. .  .11*23 
do  Sul  CoBtvh  1st  g5s..  1930 
F.vans  A  linl  1st  eon  gtdgOs  192U 
Flint  A  Pere  Mani  g  *».... ...1920 

do  1st  eon  g  5s  1939 

do  It  Huron  Div  1st  g .VI 939 
FlaCeiit  A  Penuisularl  g5s,191S 

dn  e.  .11  g  5s..  1943 

Fort  St  l"uDe|.ot  ("..1st  g4',sl94l 
Ft  Worth  A  Den  City  lg4-*ks  1921 
Ft  W  .rth  A  Itio  <lr  lstg.l-4s.l92s 

Gal  II  A  H  1st  5s  1913 

Georgia  A  Ala  Kylst  pf  g  5s  1945 

do  1st  .....n  g  5s   1U45 

tin  Car  A  North  1-t  gtd  g  5s.  1929 
Greeu  Bay  A  West  deb  etfs  A- 
Green  Bav  A  West  deb  elfs  It  . 
Hissing  Valle; 
Col  A  Ibs'l  •" 
Illinois  Ce 
do  do 

lo  lat  g3  Ss  1951 


Valley  1s.11  g  4  .»  .. 1999 
ek  Val  1st  ext  4s  .1948 
:ci.trall»tg4»-  11C1 


.1. 


reg 

 1952 


reg 
1953 


do  col  tr  g  4s 

do  Jo 
do  eol  tr  g  4s. 

do  do  reg 
do  Western  Une  lsi  »  4s  1951 
do  I>oiiisvllle  Div  g  3-.S..  Ill's i 

do  Cairo  Bridge  g  4s  19511 

do  Middle  Div  reg  5s..  ...1921 
do  Sprgfld  Div  1st  g3Ss  >i  51 
St  Louis  Div  g  .Ts... . .  .1951 

St  Louts  Div  3'.s  1951 

do  reg 
8t  LA  New  Orl  g  5s  .1951 
do 

3S*  

Memphis  Divlst  g  4i 
'Ville  A  Car »lt  1st  its 
South  1st  gtd  g  4b.  .. 
>n  A  Shawnee  1  stg4 


.1. 
.I- 
de 
Chl< 

l' 

de 
Bell 
8t  L 
Carl 


•  11*5? 
ll*5l 

•  H'23 
.1931 


1932 1 
1935 
11*50 
1919 
1909 


(ud  D-o  A  Wn  1st  go. 
I  Ind  111  A  Iowa  1st  g  4 
tint  A  Gt  Sort  1st  g  U«. 

do2dg  5»  

do  3d  g  4b  tOttl 

(owaOntra)  lstg  5a  1938 

K  C  Southw  3s  1950 

do  do  reg 
Lake  Erie  A  West  1st  g  5s.  .1937 

do'2d  gl  5s  1941 

I  Northern  Ohio  1st  gt.l  g5s  1945 
Lehigh  Valey  iPennlcolg  5sll»97 
Uh  Val  N  Y  1st  gtd  g  4  .s  1940 
do       do  rei» 
Leh  Val  Ter  Hy  1  st  gtd  g5s.  1941 
do       ih.  reg 
Leh  Vol  Coal  Co  1st  gtd  g  5b1933 
Lehigh  A  N  Y  1st  gtd  g  4s.. .194ft 
El  Cor  A  Nor  g  1st  pre!  0a.l914 

do  g  gtd  5s  1914 

Long  Island  1st  eon  g  5a  1931 

ih  >  gold  4b 


do  gen  g  4»  1938 

dounirdg4«  1949 

do  drug  5a   1934 

doferryg4Ss  1W22 

Bklyn  A  Montauk  lat  5a.. 1911 


97  S 
111 

98  S 

91 

115' 
92 
113- 
112.. 
118 

isofi 
111 

123S 
107 
141  'h 

IM.".  . 

137 

13US 

I  OS 

123 

|:ttl'. 

lt>9 

:-s", 

l«* 

8SS 
117. 

94 
105 
115S 
110 
117.  . 

03  V 

<t5 
I  25 
Ins 
llo 
llo 
108 

I. '7 
114 
114* 

Hll 
80S 

lo5 

104'i 

85S 
101 

loo 

os', 

US', 
U7  s 

II , 

107 
ltsl', 

II.  .  , 

113s 
104 
1< '2 
b  II 
104 
!05 

IW 
114'. 
102 
102S 
123 
Ion 

111'. 

100  a 

101  s 
127 
123.'i 
Hll'. 
H)7S 
129 
102S 

Ml 
107 

•■'<  . 
124 
1U2 

75 
1I5S 

*kSS 

03'. 

li'.*^ 
lis 
I  II  I 
104 

110 
111 
112 

loos 

109 

90*.  I 
99S 
101  s 

122  s 

100 
101  X 

99* 

95 
105 
109V 
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•   LATEST   QUOTATIONS   FROM   THE   NEW   YORK   STOCK   EXCHANGE.  - 


RAILROAD  BONDS. 


S  Y  It 


.  _  Rocky  Bt-h  1st  g  5s..  1031 
XV  HA  Mnn  Blst  eon  g5s  ... 1035 
.1032 


LI  X  S  1st  cou  gtd  i!  o». .  ..uvi.' 
Lou  A  Nash  Cecil  ran  Br  7s..lO07 
do  NO*  Mobile  1st  g  tlsllKtU 
3..        doidg  0*  11*30 

joEHixa  1st  go* ion* 

dr.  geli  g  Oa  11*30 

do  gold  5*  ...1037 

do  PetuUU'ola  Dlv  k  Os. . . . 

do  St  Louis  l>lv  1st  g  Oa.  11*21 

do        do  2d  g  3s  11*80 

d  .sk  MIS*  X  AlulKtk.lnlO 

doSAN  Aeongug.w  ■•  io:w 

do  ool  tr  5-20*  g4s . . .  1003-18 

do  unified?  4s  1040 

Jo  PenuA  AtllstgtdjtOsll'21 
do  eollateraltrust  K  5s  ..1031 
do  Mob  A  Mont  l*lg4S.sl045 
NF4Bl»t  gtd  k  Ss  1037 


Van  ii.it I. in  By  con  g  4s  UniO 

Ml  Elevated  1ft  gOs  11*U8 

Met  St  Ry  gen  col  tr  g  5s  HHi7 

Bwiiy  A  Tlh  Av  Interna  5t.Hn3 
do        do  reg 
Col  A  nth  Av  M  Ktd  g  .'s  .101*3 
I.-'  v  Av  A  Pav  V  1*1  gtdg5»1003 
Met  W  S  El  Chic  1st  g4s.  1038 
Mexican  Central  con  g  4*  . .  .lull 
do  1st  con  Income  g  3s  .1030 
do  2.1  con  Ineutue  g  3». .  .1031* 
Mexican  Inter  1st  con  g  4s. .1077 
Mexican  National  1st  g  «J*...I027 

d«2d  Income  g  ifc*  A  11*17 

do  2d  income  g  tlx  B.  ...1017 
Mexican  Northern  1st  g  On.  .1010 
Minn  A  St  Louis  1st  g  7b. ...  11*27 

dolatcongos  1034 

do  1st  and  refunding  g  lsll*40 

do  Iowa  exl  1st  g  7s  1IM* 

do  Houweitt  ext  1st  g  7s..llil0 
do  Bncillcext  1st  g  >'■-  .  l.ui 
Minn  S  St  M  A  Ail. 1st  Is. ,.A930 
M  St  P  A  tiSJI  1st  conv  4»  ■  1o:w 
Minn  St  By  1st  con  g  5b  - . - .  1  *. •  1 1  • 
Mil  El  By  A  Lt  1st  con  5b...11*20 

Mo  K  AT  1st  g  4b  11H0 

do  2d  g  4s  1(»«0 

do  1st  ext  g  5s..  1044 

Mo  K  A  Toll"  1st  gtng5*  ll*42 
Kansas  City  A  l"ae  1st  g  i  l  >•  •  • 
Dallas  A  Wo  1-t  gt.1  g  5*1040 

Boonrillc  Brgtd  g  i*  10'M 

8her  Bhr  A  So  1st  gtd  5«  11*43 
Mo  Kan  A  East  1st  gtd  g  5s  1042 
Missouri  Pacific  1st  con  g  •JsllV.1l 

do  3.1  7s.  1000 

d<>  trust  g  5s  1017| 

do  1st  i-nl  g  ">«   102O 

Leroy  A  C  V  A  L  IstgSs  WAV, 
Psclllc  B  or  Mo  1st  ext  g  4s.ll»38( 

do2uextg5s  1038 

St  L  A  1  Mount 
£ j  gen  eon  ry  A  I n  grtg;>sl  1  '31  ] 
do  gen  con  stjsl  gtd  g  5s  1031  I 
do  ii  ii  I  lied  A  ref  g  4»  ...1020! 
Mob  A  HI rui  p  1  inc  5». ... .  1045 
Mobile  A  Ohio  new  g  Os. .  -  1027 
do  1st  extension  gOs-  •  1027 

do  gen  g  4s  1038 

do  do  J.  P.  M.ACo  certs  ; 
M  ntgotnerr  Div  1st  g  5s.  11»47' 
St  Louis  A  Cairo  gtd  g  4».  1031 

Nash  Chat  A  St  L  1st  7s  1013; 

do  1st  eon  g  5s  UH 

do  T  A  I"  Brtls  1017 


deben  5b  of 
do 


1884-1004 
..1800-1005 


>debetjtue4aot 

>deb  certs  ext  g4»....l 

dlfrs  li 

do  re* 
i  Cent  col  trust  g  3Ss,.10Q8 

ks  Shore" col  g  3«s  19B8 

West  Bborslst  g  4s  gtd...  .238? 

do  do  reg 
Beech  Creek  1st  gtn  g  4s-  -1930 

aertBitC  stgtdgisSerAl 

do  do 
V  YAH  avsKJOyrgc 


Last 

Sale. 

105 
107 
113 
100 

130'.! 
110H 
1115 

lis;.. 

114  Si 

115  ! 
l-'ir. 

Is*'. 

1*4\ 
Ill 
lon-'t 
U>1<» 
113 
111 
1I0S 
115 
100 

loo 

ll>3 

UK) 

lots 

114'. 

US'* 

1 110. 

110S 

l'i2Jt 

132  it 

101  s 

s«l 

34 

TJfi 

UO.'t 
11WS 

K5 

2:i 

IDA 

147S 

117 

lots 

122S 
i33Ji 
123S 
103  V, 
OH 

no 

1<S> 

n«S 

82 
1<J2 
107  Si 

1st 
1<K> 
!<«>•» 
105'. 
ll'»^ 
123 
114 
107 
11  Rl 
100 
107'. 
115 

Hi.  . 
115 

02 l. 
100 'H 
120 
125 

04 

BO 
110 
101 

r.it'. 
ii. 
in 

108 
113 

ii 

104 

105 
10.3  S 
1021. 
131 

urt\ 

lOMS 
110 
04  V 

Oft 

05 

Km 

112'. 

I12M 

111 

100 

104 

115!* 
102 

I" 


Date. 

6  (SI 
H«n 

12  (Si 

13  oo 
0  01 
5  01 
4  01 
SOI 
MOl 

12  00 
1-01 

10-isj 
102 
801 
HOI 
S-Ol 
4  01 
HOl 

3  01 
.".111 
M01 

1-  OM 

3-  Ol 
HOl 
HOl 
M<ll 

7HJ1 

0  ol 

7  oi 

4-  01 
Kill 

8  01 
HOl 
H  01 
74J1 

4  OO 

7-  01 
lv-01 
500 

2-  01 
."■  0 1 
HOl 
5<ll 
2^Jl 
4KI1 
4  01 
4  01 

4  01 

lotto 

801 
HOl 
7  01 

5  i  ll 

4<ll 

3-  Ol 

imo 

4-  01 
7  01 

5-  Ol 

1  o  il 

84J1 
HOl 

5-  dl 
12^S> 

401 

H  01 
ft-Ol 
ROl 
HHMI 
701 
801 
001 
HOl 
i  01 
4  01 
H  01 

7  01 
12  00 

300 

4  01 
804 
•  101 
HOl 

Io°il 

4-01 
101 
701 
KUtl 

701 

8-  OII 

5  oi 

3  01 

8  01 
8-01 
HOl 
801 
301 
rt-ow 
7-08 
7-07 

X  > 

2-00 

§10: 


Oswego  A  Rome  2d  gt  g  5s1015 


Ctl.  aA  B  Bivgtd 
Mohawk  A  Malone  I  4. 


ItlV  Rl 

_  Malo 
N  Y  A  Northern  1st  g  5* 
Like  Shore  Michigan  Sou 
Detroit  M.<n  A  ToVlsl  7s. 
lj<ke  Shore  con  2d  7«, ..  •  • 
do  do 

dog3Hs..   10l»l 


1022 
1001 
1027 
hern 
H«SI 
HSCi 


Sate. 


Date 


t  nt  i/>uts  1st  g  4»uui 


do  do  reg 
Clu  A  S  filst  gtd  L  S  A  M  7s  lis  1 1 
Mahoning  Cwil  BR  1st  5s..  1034 
Bills  McKA  Voulstgtdifc.  1032 
Michigan  Ccnllst  «„,  7s..ll«>2 

do  1st  con  5s..  inn-' 

do  tie  U«m 

do  5b  1031' 

do       do  reg 

do  4s  104O 

do 

N  Y  Chic  A  St  I/>uls  1st  g  4»1037 
do 

N  Y  N  H  A 

do 

do  res 
do        do  small  cert*  S100.. 

Housutonic  con  g5s..  1037 

New  Haven  A  Derby  oon5sll'lH 
N  Y  A  New  Eng.  Ist7s — .1005 

do  1st  lis  1005 

NY  Out  AW  n 

do  refunding  1st  g  4*  ;..1002 
do        do  reg 
Norfolk  A  Southern  1  Bt  g  Ss.ll'tl 
Norfolk  A  West  BBgeu  g  O».103l 
do  New  River  1st  g  >>».  ..1032 
do  Imp  and  ext  g  0*  ....lO34 
Col  Con  A  Ter  1st  gtd  g  5*.  1022 
Seiolo  V  A  S  K  1st  gtd  g  4»l!IN,,l 
Nor  A  West  By  1st  con  g  4s.  1000 
do        do  reg 

Nor  l'ac  By  prior  lien  4b  1007 

do  reg 

do  gen  lien  g  3s   -204 1 

do       do  reg 
St  Paul  A  Nor  Paegeng0s„1023 
do        do  registered  certs. . . . 
Washington  Cent  1st  g4s.  1048 
St  I'll ul  A  Dillth  1st  5H..---1031, 

do  2d  5s.  101 7 

do  1st  con  4s,  ..lUbV 

Nor  Phc  Term  Co  1st  g  tJs.1033 
N  P-O  N-C  B  A  O  col  tr  4s  w  i 


Ohio  Blver  R  B  1st  g  5s. 

l.i  gen  g  5s  

Omaha  A  St  I  i  -  1st  g  4s. 

*cif|e  C<  last  <  V  i  1  st  g  5»  • 

Panama  1st  4  Ss  

Panama  sk  fd  sub  g  W  ■  • 
Penn  Co  gtd  1st  g  4  ,  - 
do  do 


r.i:o; 
-1037 

,1!SS1 

.1017 
.1010 
1021 
reg 
lii37 


do  do  gtd  3'.  tr  reg  cts. 

St  L  gtd  g  4'.  1040  ser  A 
do  series  B  gtd. ..11*42 


P  C  C  A  81 
do 

do  do  series  C  gtd. ..1042 
do        do  series  I)  gtd  4.1 045 

do  g_3Ss  series  E  IBM 

Pitts  Ft  W  A  C  1st  7s  1012 

do  2d  7a.  1013 

do3d7s....  1012 

C  St  L  A  P  1st  eon  g  5s. ...  IKV2 
Ch  vAI'ittsdo  ggtd  g  4  "»  AI042 

KA  Pitts  gen  3  ,s  11*1 

Gd  R  A  I  exl  1st  gtd  g  4l»s1041 

Allegh  Val  gen  g  4s   1042 

'enn  RR  Co  1st  real  est  g  4s.U»23 
UN  J  B  A  Can  Co  gen  4s. .  1044 


117S 

ll  S', 

111 

100 

llosl 

lOH1. 

12H 

14'tW 

1031, 

lo.> 

llHS 
1311 
120 
110 

loos 
107'. 
100 
102 

134'. 
125  .t. 
114 
110 


Cleve  A  Mar  1st  gtd  4  Sa.  1035 
Peoria  A  Pekln  Un  UtgOs.,1021 

do2dg  4S»..  1021 

Pine  Creek  registered  gtdth.  1032 

Pitta  Clov  A  Tol  1st  g  Os  1022 

Pitts  June  1st  gtls   1022 

Pitta  A  L  K  3d  a  5s  Ser  A  A  B  1028 
Ntta  Palnv  A  Falrpt  1st  g  5s  1010 
Pitts  Shen  ALE  lstg  5s.. ..1040 

do  1st  cons  g  5s. .........  1043 

lltti  Ygst  *  Ash  1st  ™" 5S  11*27 
Bead  i ng  Oogen  g  4s  1007 

Bioo'rande  Western  Istg4s.l03t) 

do  m  *  ool  tr  g  4s  1049 

Utah  Central  gtd  g  4s.  1017 

BloOrande  June  lstgtdg 5sl030 

Bio  Grande  So  1st  guar  

Bio  Grande  Both  1st  g  3  4s.  .1040 
St  JoAGr  Is!  1st  g2  3-4s  1047 
8t  L  A  8  F  2d  g  Os  Class  A. .  .1008 

do  2d  g  Oa  Class  B  1000 

do  2d  g  Us  Class  C...  ..  .1000 

do  1st  g  Os  Pierce  C  AO.  1010 

do  gen  g  (Is   1031 

do  aen  g  5s,  1031 

do  1st  trust  g  5s  1087 

Ft  Smith*  Van  B  Bdg  1  OslOlO 
St  L  A  San  Fran  RR  g  4s. .  .1000 


RAILROAD  BONUS 


St  LAS  F  8  W  dlv  5a.... ..104' 

Central  dh  tslnn  1st  g  4s, .  .lirjO 
St  L  A  S  F  N  W  dlv  4s  ....  1030 

St  Louis  Southwestern  4sct»1l'K0 
do  2d  g  4s  | tie  bond  cts.  .1080 
St  l>aul  (  y  Itr  Cubic  eon  g  5sl037 

St  I*»ul  II  A  M  2d  <ls..  1000 

do  Dakota  ext  g  Os.......l0l0 

do  1st  con  g  •!»  ,. .  1!«33 

do  do  reg 
do  di  >  reduced  to  g  4  Vs. 
do  do  reg 
do  Montana  ext  I»tg4a.l03i 
dO  do  reg 
Minneapolis  Uu  1st  a  Us. .  .Iirj2 
Montana  Cent  1st  gtd  gOa. 1037 
do        do  reg 

dolstgtdgSs.....  HW7 

Eastern  Minn  dlv  1stg5s.l1K»H 
Wilmar  A  Sioux  F  1st  g  .rjs.llt.38 
do        do  reg 
S  Fe  Pre*  A  Phenlx  1st  g5s,1042 

San*  ANPlstsfgSs  1010 

Sav  Flor  A  W  1st  cou  g  Oe. .  .ll«4 

do  lstg  5s  1034 

AlatAiima  Mid  1st  gtd  g.  ...1988 
Mrunswlck  A  Wn  1st  g  4S..103S 
8t  Johns  Rlv  dlv  4s.  ..  .1034 
Sealssxrd  A  Roanoke  1st  5s.. 1020 


So  I"a<>  4  >.s 


.1002  r. 


dog4s  font  Pool  1040 

do       do  reg 
Cent  Pacific  1st  ref  gtd  4sl040 
do        do  reg 

do        do     3  (.s  1020 

Gal  Harris  ASA  1st  g  0a..l010 

do  2d  g  7s  1005 

do  Mex  A  l'ac  dlv  Istg5sl03l 
HousA  T  C  1st  g5s  Inl  gtdlO-17 
do  con  g  Os  iut  gtd  . ... ,  .1012 
do  gen  g  4s  Interest  gtd  ltrjl 
Houstou  E  A  W  Tex"lst  g  os.1033 
Morgans  IjiATcx  1st  «0sl020 

do  Nt7s  ...   1018 

Oregon  A  Cal  1st  gtd  g  6s.  1027 
San  An  AAr  P  1st  gtd  g  4sl043 
Texas  A  X  Orleans  1st  7s.lt.lKr- 
do  Sabine  dlv  1st  g  Os. .  .10V. 

do  eon  g  5s  1043 

So  Pue  of  Ari  gtd  1st  gt(s  1000-10 
So  l'ac  of  Cal  1st  g<ls  a. ■•■1605 
do       do       series  B 
do     do  Series  CAD...  1000 

do     1st  0».   1012 

di  i     do  1st  eon  gtd  g  5s  11 137 
do  1st  eon  gtd  5s  10O.V37st|sl 
AuslANorthw  Istgt.t  g5sl041 

So  IV- of  X  M  1st  gOs   1011 

Gila  Val  O  A  Nlst  gtd  g5e  1024 
Nor  By  of  Cal  1st  gtd  g  Us  10O7 
do  gtd  g  5s  1 0:18 


Southern  By  1st  cou  g6a- 

do  do 


.1004 
reg 


Ul  A  Danville  1st  g  4.-....1IHM 
Mem  Ulv  1st  gtd  4  4.  5s..  1000 
East  Tenn  reor  Hen  g  5s  ,,1o:i8 
AlalmmaCent  lllstg  He. .1018 
Colum  A  Grnvle  1st  g  5-0elO10 
ETenn  Va  AGs  divg  5s.. .1030 

do  eon  1st  a  5s   ...1050 

Georgia  Tac  By  1st  g  5-0s.l0  (2 
Knox  v  die  A  Ohio  1st  g  Oa.  1025 
Rich  A  Danville  con  g  Oa  1015 
do  equip  sink  fund  g  Ss.IOOO 

do  deb  5s  stamped  1027 

Bich  A  Meeklbg  1st  m  g4sl04H 

VaMid  gen  5s  1030 

do        do  gtd  starn  pod . .  1030 

do       do  Serial  D  

do  serial  series  E  

Wash  O  A  W  1st  cy  gtd  4s.  1024 
West  No  Car  1st  eon  g  Os  1014 
So  Carolina  A  Oa  1st  g  5s  1010 

Spok  FAN  lstatis   ■■  103  « 

Verm  AssofStLlstg  4l»s,103M 

do  1st  con  g. 5s  1804-1044 

"  Mht*Bdg.Tergtdg5slO:io 
Dlv  1st  g  0*1005 


rex  A  l'ac  Ity 
do  2d  BHM 


Third  Avenue  1st  sfSs  1 

1st  con  gug  4b  2< 

Tol  A  Ohio  Cent  1st  g  5a  11 

do  gen  mtg  5s   II 

do  Western  Dlv  1st  g  5fl.  1035 
KanawhaAMch  1st  gtd  g4s!000 

Tol  Poo  A  West  1st  g  4s  1017 

PolStLAKClstgOstr  ctslOM 

Tol  Bt  L  A  W  pi  3S«  1025 

do  do  1st  g  4s. 1050 
Toron  Ham  A  Huff  1st  g  4s..ll»40 
Ulster  A  Delaware  1st  c  g5«102H 

Onion  FJ  Chic  1st  g  5s  1045 

C  P  RR  A  Id  gtg4s  1047 

do  .    do  reg 

iobo 


Last 
Sale 


100 

loo 
lol 

07 

7<tJ* 
I11S 

lis;* 

HO'i 

14'»'. 

1X0 

113\ 

110'. 

lub* 

100 

128 

140 

115 

121 

107 

120 

115 

111 

110s 

120S 

112 

lud*. 

H7 

04  K 
HH\ 

M»« 

02 

85 
101 

lots 

SH 
113 
107  1 
105  V 
1KIS 
113 

HIS 
list!. 
123 
137 
107  S 

80 

ills 

1i»SS 

1U8S 
114 
1 1  * l, 

10«!.H 
110".! 
120  | 
108.'. 

loo.  i 
111 

112S I 
105  V 

1*8'.  I 
113 
117V 
1I7!.| 

03  | 

loo 

114% 
120 
121 
117S 
118 
128 
1  2i  I  • 
12K  . 
101 '.| 

nr. 

83 
110 
110 
102 
100 

01  H 
120', 
108'. 

117 
110 

H* 

104 

[19 

00 
123 

| 

00 
02', 
13IIS 

oo* 

S4 

01*V 
108 
lOUV 
104*, 
105 
107S 
110 
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RAILROAD  BONDS . 


do        do  cons 4b  1040 

doOr8hort  Line  l*t  gtlsli*22 
do  Utah  A  North  l»i  7s  i:>im 

do  g  .',    1H2M 

do  Or  Sh>  I.ci  l»t  cong&nl  1*4*1 

do  noti-curu  inc  A  5s  ll*4o 

ttfaWh  lilt  Co  1-t  g5»  1H3S1 

do  'Jd  g  fis  103S* 

do  deb  Series  A  liosi 

do  deb  Series  IS  UiUH 

lo  1st  r  •*►-  Oil  A  ChlextlSMl 

Dei.  M  Dlv  4.  MM 

Bt  L.  KC  A  NStCH  I*lgtl>-.,1!*1IH 

Wo-l  NY  A  I'm  l»t  g&*  1HH7 

Dogen  3-4*  104*1 

Do  inc5s  IBM 

Test  Chi  Bl  40_>ear  win  5s. .  IK**) 
Va  On  A  Pitt?,  l.Htjj      .  HU1 

0  A  La  Erie  1st  ic  &*. .  ...1!*2*J 
Do  Whw I  Dlv  IhI  g.V*....ll*2M 
go  exleu  and  lmprg&»  ljj») 

Wl*  Ocu  Co  1  *(  geii  it  4* . .  •  11*41) 

MISCELLANEOUS  BONDS. 

Adams  Exp  i-ol  tr  4a  .UH8 

Alabama  Claw*  A  11M! 

Am  Bi.  yi  lOM  (({dobus  ...  lHl'i 
rCtoii  4',*    n»ir> 

1  A  U-alh  <U   lltllt 

ner  Si>t<i  »l  r«  C .  1  *t  b  <l«  . .  1 1  »15 

Dejr  A  Smith  C  Co  l»t  lis  11*42 

a  Un  Oa»r»  lflCil* 

FerryOn,'  SY  UtcSslHH 
I  Cn  Out  C>  In(  ron  g  5n..llM.i 
I  Wharf  A  W  On  UikJ.  .IMS 

do        <lo  lru-t  pert*  

(^hl  Jun  A  Slo  Y.l»  idI  k  5*  HM5 
0>>1  Owl  A  Iron  1-t  .-..n  it  O*.  10U2 
Col  Coal  A  Iron  bev  Cogt.VllXj!) 
Col  Fuel  A  Iron  gen  ,  f  k  .V,im:i 

Col  Km-  Co  get)  K  0s  1!<11» 

Com  Cabin  Co  l»t  a*   

do  ri'K  .11*72 

D»'t  lift*  I      .    I*!  ,      ■    g   1..I- 

Detroit  City  (iio.!*..   W'.l 

Del  MAMarl.l  gl  .1  ,- -vr  A  1I>11 
biult  Glut  Lt  C«i  X  Y  ">». —  IUTJ 

Erie  Tel  A  T.  l  r»  *k  fd  

Gas  A  Elee  Co  of  B  Co  cou5*ll)lt) 

Gen  Elm-  Co  deb  g5s  11*22 

SmmNug  ...tfKSi 
Gt  !:..im  U  L  Co  1st  3*....  11*1. r> 
Or  River  Co»l  A  Co  l*t  gtla  .,11*10 
Hend  Hi-I',,  l,t  »f  gt|«.... 
Ol  Kteel  Co  deb  fw..  ..  

D"  non-eon  .J b  5s...  • 
/eff  A  Clear  C  A  1  l*tg&s 

Do  2d  g  8.  

Int  I*aper  Co  1st  ennOs.. 
King*  Co  El  LA  PCo. 

do  E  E  II  of  Bklu  lutgSsimo 

do        do    lxl  0011  g  4»lO*0i 

Knlok  Ire  Co  ">*  1028 

Lc  (itu*  I.  Co  of  Ht  L  1«t  g  5*,lf>m 
Mad  H<i  Garden  l*tgi !*»....  WH 
Man  Br  H  A  L  llm  gen  g  4s.. 11*40 

Mcxl'-ati  -  I  Ti-  

Nat  Star  MfgCo  1st  g  Oh  1920 

dosfdsbgS*    .   Iirji 

NYO  B L A  l" col  tr 5*  11*48 

qo       do  purx'h  mon  4sll*40 
Eil  El  III  NY  l«t  cony  K&ilftlO 

do  1st  eon  g  5a.  1IR>C 

N  Y  A  N  J  Tel  gen  g  fts  I020 

N  Y  A  Ont  Lund  tat  g  lis  1010 

Pe  Oa-s  AC  Co  1*1  gt  g  H»  ...  1IK14 

do  2d  gtdgtle  1IK>4 

do  l*t  eot>  g  >Ix   11*43 

do  l*t  refunding  5*  11*47 

Pleaaant  Val  Con  I  5*   HV.'H 

Sot  Fuel  0a»  1st  gtd  5s.  ..  .ll>47 
li  Oa  LtACoke  1st  gt.l  g  5sl(*.)7 
id  Qm<  Chi  lit  alii  a  5s----lU3U 
Eq  OuHAFuelChristgtgda.l'.xiA 

Proe  A  Oauible  1st  g  >ik.  11*40 

80  Jut.«  W  Co  of  NY  eon  gH».l»23 

Bpr  V«i  w<it..r  W  Cotln  

Bt  IU>pe  A  Tw  Co  1st  g«i.-. .ll*4il 

do  Inc  g  5*   11*40 

Tenn  Coal  IAU  T  illv  lstgOs.ll'l" 
do  BirdlvWtcontJa  11*17 

ft....-   I.ilj 

.'Is'small  

Trent  (i  A  F.  lit  go*  11*40 

US  MAT  (  olst  go  tr«rG 4a "OH  18 

U  S  Lea  C«i  «i  f  deb  g  0«  1013 

Va  FunrlDbt  2  3«  1001 

Va  did  Os  tr  reo  stpd  

West  Union  eoll  trst  cur  5*..  1038 

do  r«f  Ar#4Ss  lttr>0 

Mat  Union  Tel  *ln  fnn  0«....1011 
Northwentern  Tel  7«  11*04 


11*31 
...1010 
.-1013 
. . .  11*20 

...loan 

...1018 


Last 

8aJ<- 


Date 


1'W 
12o 
111) 
113 
117 
100 
118 
107 

1*8 

03  <t 
1111% 

OS1, 

110 
no 

1*0 
40 
1*0 

11:.', 

112 
108 

02 

Si 


ll)4'. 

1117 
7J 
1U)S 

0*1 
70 

10.-. 
Ml  , 

Mi".*, 
110 

71  W 
73 
111 

to  s 

UU 

103 

100  >» 

1001. 

KH1, 

1CH> 

*  '. 
118-, 

l<a< 
lot 

11*5 

00'. 
107* 

1*5 !, 
113 

70 

KM)', 

107 
80 
111 

108 

02'. 
03 

108'. 
102 

56 

07  •» 

loss 

10,'. 
112 

00 

loo 

121*. 
117 
00 
107 
101'. 
124M 
100 
1**5 
loo 
111 

10H 

102 
113-. 
101 
113S 
58 

8S 
IOM 

1U0 

105 
103', 

UU! 

00 
100 

00 
113 

04 

111 
100 
111 
107 

1M 


•i  ? 


8-01 
H  01 
3  01 
3  01 
KOI 
1  Ol 
84)1 
8  01 

7  ill 
.Mill 
il  01 
5  01 
■Vol 

8  01 
SOI 
3  01 

12  07 
*MU 
7  01 
0-01 

*«-<H> 
81)1 

sol 


B  WAI  AND  TRACTION,  Ml» 


and  40  Wall  M.  N.  I 


*  Tr. 


SOI 
8  01 

7'H 

8  01 
Mill 

0  01 

1  *M) 

2  01 
Sill 

sul 
5  01 
801 

3  01 
8  01 

11  00 
8  01 

3  01 
.Vol 

!!►  (I 

001 
sol 
sol 

3Dl 
11)141 
0  01 
0  01 

4  01 

12  00 
1-07 

1 1-  1*0 
4f*7 
401 
5-07 
5-M7 
8  01 

0  01 

5  01 
«0<l 
8  01 

2tt7 

7-»o 

3  01 
801 
8  01 
s-01 

sol 

8  01 
5  01 

7  01 
1011(1 

7-oo 
.,,.11 
001 

12-  08 
10(H) 

SOI 
5ol 

0  01 

7.01 

12  00 

1  1*8 
12(H) 

8  01 
8  01 
8  01 
8  01 
2.00 
701 
Sol 

2  01 
2  01 
ft  01 

7  01 

8  01 
8  01 
s  01 
8  01 
0-(ll 


Ail  sr.  it.  L'd  *  doar.  Ini  

!  City  Tr.,  8.  D.  A  Bar.  of  Phfa. 
Columbia  Ay*.  Say.  Fd.  8.  D.  T, 

K<|ultable  Tru»t,  »70  pd  , 

Fidelity  Ina.  1  rat.  *  Safe  Deposit  

Finance  of  Peon  

do     do     lac  Pref  

do     do     2d  Pref  

German  American  Title  A  Trust  

Oermaotown  Keal  Katate,  Dep.  A  Trsst.... 

Olrard  Life  4  Tr  

(inaraotee  Tr.  sod  8afe  Deposit. 
Investment  of  Philadelphia  mew)... 

Ijind.  Title  A  Trust  

Merchants  Trust  112.50  pd  ' 

Nor.  Sarlon  Fd..  Safe  Dep.  A  Trust  

!,r?.n,-.f°  fo.r  ln*  on  U  *  Or.  An  

Phi  a.  Mort.  A  Trust  

Phlla.  Irust.  Ssfe  I*ep  A  las  

Provident  Lire  A  Trust  

Security  Trust  r  ' 

Trust  Co.  of  North  America  , 

Colon  Trust  

Uolted  8ec.  L.  Insarsnce  A  Tr.  of  Pa 
INSURANCE  STOCKS. 

AuierlcsD   Fire.  •  

Delswsr*   

!  Fire  Asaoelatlo 
Franklin  Fire, 
•usursnee  Co. 

Co. 


•sssssss*..* 
SSSSSSSS**** 

•  ••t.. ...... 

..a.  .•«■•... 
......*..,*, 

•ssssse.sess 




•••*** 


Irmuranc* 
1'rtiimyh  «nl« 
Union 


rARSRNOKR  RT.  _ 
Amrrfran  lUllwajB  

nti.u*n«  

Poinmbat  R«llwari 


rolamboi  R/  pref  

Connotidnted  Trac  N. 


»•  •••*• 

"•■MM  •••••••** 

s  s  a  •  •  ■««••■««•••>••« 
)»••«•  ••••>•■*■ 

J. 

f'untlnriitnl  »2ft  p«1d   ,. 

rnnmlldatrd  Tr«c.  P1tt»  

a*?  pf*fd  IMIItllMflltlll,, 

nnrt^n  rr**?tl«n.  

Kl*»rtrlc  Traction   

Kalrmount  Park  and  (Urtdlnfton  •  

FMirtnoont  Park  Tran«p  

mil  ford   &   Soatbwark   ■••••■■••a. . 


*■■.*>«.  ••■••ssssss^s.  . 
ssss.a.....*..*.... . 


SB       •■•«....•..•.•,  ,, 

aid  ......ss. 

P«l«  


fiermsotown 
Oreeo  A  Coates  110  pd 
UestocTllle  Msntss  A 

do  do  Pref..... 
Indianapolis  Street  Ry 
t.rhlich  Arenas  WO  pd 

Newark,  N.  J  

Philadelphia  City  »2S 
Phlla.  A  Oray'a  Ferry 
Philadelphia  Traction 

Railways  Co.  Grnl  

Keadlag  Trae   ...... 

Kldg-e  Aveaoe  (28  paid....  

Rochester  

Rcranton  and  CarboDdal.  

Second  A  Third  

Srranton  Railway  

Thirteenth  ft  Fifteenth  

Trenton  Street  Ry  

I'nlon  tSO  S-fl  paid  

Union  Traction  tl7>4  paid  

Cnlted  Power  and  Trans.  CO  pd. 
United  Traction.  Plttsbarc  

do     do  Pref  

United  Trsc.  or  Reading.  Pa  

Weet  Philadelphia  

Wilmington  anil  ^he«ter  Trac. . 

MISCELLANKOUB. 

American  Academy  of  Moots  

American  District  Telegraph.  

Kn  Oas  Oo,  of  ?T.  j. ...... .....v. ....*•• ........... 

*«nhalt  Co.  or  Am  *10  pd. 
Red  Telephone  «.f  Pbll  " 
Ressner  A  Kneel 

do   do   do  Pref. 
Rethlehem  Iron...... 

Oethlehem  Rteel  SI  paM  ......... . 

' ' "  in '  1  r 1 11  Iron.... 

Cambria  Steel  J13..V*  paid  

Con«ol.  Lake  Superior... 

do       do  prefd. 


•  ess.  ■•*•.. a*.  »•■■*•••■■•*• 


........  ..S..S.S*.  ■...*.  .*••*.** 

 S.....S*...   

Mtttll««tmi«IMii«ii  

...... *...•.•*•*.■...  ..ssssss.s 


IHl«««ll>< 


Knston  Cons.  Elee.  $16  pd.  

PUPA  f"rt.  of  Am.  1 7%«j  pd.  ....,.#.........••.. 

RIpc.  Storage  Rat. ........ .  ..*••••  

do       pr**f  ....»..*..••        s •  

Kr1«  A  W»*at#rn  Tmo».... 
Flat  Top  Coal  Land  Am 

do     do     do  Pref  

John  R.  Stetaon  

do         do  pr»f  

KeyBtnoe  Watch  Caae  

do  pn?f   ..........  ..•••••••»•••••..•***■*•••* 

Coal  A  Iroa.  


|  .........  SB*.  •  ■  S 

1.  .**.'**..••*■•  • 


•  S  


CapltaL 

Psr. 

8a  la 

Data 

(250  000 

40 

."»JI>.'l«»l 

100 

132% 

«  12**1 

1,UA*.UU0 

luo 

Ml 

2  27  411 

l.tHMMHaJ 

!■■> 

110 

S  1  1  "1 

2,U»).t«J(» 

100 

6-20  01 

6.200 

100 

00 

11  IH-W- 

1.7ii7.1(»> 

|im 

113 

5-1  -1 

1  7s.,".i 

1«* 

W> 

0-12*11 

&(  M  ),(aJ0 

50 

i7r» 

*>  l.i 01 

3IMI.(MR) 

100 

t*-2."»  *-l 

2,tKJO.O00 

100 

575 

&2041 

l.mMl.tHM.* 

oa) 

r»-22-*)i 

*M>Mna) 

SO 

7  :;i  -u 

2.00'  '.(■■ 1 

Ts  H).(|l  H* 

1**0 

300 

7  17  ol 

IB 

14  V. 

li  1  8  i'1 

ftlHI.ISIO 

AO 

lact 

8  27  ill 

2,IM)I*.*MS* 

Da* 

,'pi  N  1 

7  111  -1)1 

1  IHBI.IIOO 

11*0 

45 

K  16  Ml 

1  .IMttMft.t 

loo 

1  •>* 

7  Jl  "1 

i.ou**.oon 

100 

700 

0-20  ol 

34U..V)0 

50 

lO 

4-204)0 

l.uio.tai* 

25 

26 

6-2040 

nsi.two 

M 

4m 

7114)1 

1, 000.000 

100 

100 

7.101 

nno.ono 

100 

126 

5  111 "1 

TtH!  ST.". 

'.'I 

8  7->l 

fa.SMS.Ki 

."oi 

tl.'i'V 

H-I.VOl 

|...i«N 

ino 

aw. 

0  12  01 

;i,iMHi,t«,i 

0> 

2:1 

8  17  >1 

2(10  (UNI 

2i  V) 

rr. 

.".  22  <ll 

«no,o<io 

100 

41W 

4  11-01 

11.11  II  ■! 

30 

n"  1 

7  11411 

3.731.00U 

M 

4*1 

8  2*M*1 

aai.UUi 

raj 

.VsO* 

ti  124.1 

8,000.00*) 

7  l-o| 

1 000,000 

100 

4-!«  is. 

ir..<«»).(««) 

!••• 

lil 

7  17  01 

7-3-01 

1.0 »).(«») 

50 

IV. 

l-.l.»K..I 

:<) 

21 

814*1 

I2.O0O.O00 

.-■«) 

.Til 

*»oi 

rio.noo 

100 

SwV. 

2  14-Ul 

7.61  S.  law 

50 

■ 

4-17-01 

300.000 

50 

2.oi»).(»*i) 

SO 

26 

6  2n-'.l 

1  .R7.1.000 

,V> 

4.-1II 

-7-1 

l.rmii.ms* 

50 

MV* 

7  1)01 

«10.0l¥l 

50 

IBB 

620.ll 

8  12  01 
7  24  Ol 

i.fHn;  100 

V) 

47 

S  I1NMVVI 

50 

7:H4 
47 

0*1 

6  Hint 

i.ooo.nno 

80 

48 

D-1P1*. 

e.ooo  a«i 

100 

• . 

.  .  ft.M 

M.lOOlV* 

50 

200 

7-25-01 

617.500 

50 

104 

1  "  m 

2o.iv  m  i.m  ■) 

BO 

h  17  "1 

i.rsaxiaio 

3 

2S 

-  1 ;  -1 

i.tao.nno 

BO 

32*4 

7-2091 

7.V).0f>0 

50 

30HUJ 

7-34*11 

r).(MMi.o(vt 

100 

23 

7- 10-01 

vm.ono 

100 

na 

8-28-  B» 

1, "00,200 

.VI 

:>>'. 

S  14  HI 

a  onn  nm 

no 

24 

r.-3*-on 

1,0110.1100 

5 

311 

«  «oi 

t.nnn.nm 

HO 

1  r*  hi  otv* 

v> 

23S 

7  1001 

.Ml 

S  'J  1 1 1 1 

8.1 24.000 

» 

49 

6-14  01 

17  noo  000 

itn 

14 

1?  20  os 

; ia«i iv. 1 

Tall 

4l*->, 

M14"*1 

4*«.nnn 

no 

Tvt  nnn 

Wl 

SSI 

irvaJW 

j.nnrtnnn. 

.  w* 

40 

-  **s.o. 

277.000 

ino 

267 

5  8  01 

sno.non 

2n 

1RIA, 

6- 0" 

l.nno.noo 

ino 

100 

H-11-00 

00  r.  Ml  l))1 

BO 

o^ 

11-27410 
»'.Vi-  11 
4  17411 

Lavi.ooo 

100 

THU 

i.flnrXofn 

1(10 

80 

M411 

T.TsSi.lva* 

."ill 

01 

v  joot 

)*.,«M.VIM.) 

Mi 

2  -i 

.■1111] 

*.  HIS. OKI 

50 

4S 

S  1-1411 

|0,*VHI  IV  VI 

:a» 

IBM 

s  2**4*1 

112  IVNI.1VVI 

50 

8  .ix. 1 

I3.wci.as7 

1<«* 

S  _'ool 

1  ,nno.om 

V* 

Iftst 
^* 

7  "'5  0 7 

2vnno.ooo 

.V* 

s5*'U 

V!.tV>ll»»l 

liai 

KJ»1 

•1  non.nm 

100 

oi> 

7  11»oi 

A,nm.ooo 

50 

Ti0«4 

n  inno 

H.T1 4.100 

100 

40 

T-11O0 

8.714. 10O 

100 

80 

12  22 4W 

i.vio.ono 

100 

1.12 

73411 

I..M10  noo 

ino 

1*) 

0-1201 

l.osoooo 

100 

61 

10-24430 

1.1  no.  000 

100 

VAOOO 

HO 

BO" 

1  20410 

MH7R2.2A0 

100 

-  .11.11 

Digitized  by  Goo 
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MISCELLANEOUS—  PHILADELPHIA. 


•    . . . .  - 

» • . . 


•  •  • 


Prim  Uae  Coal  

Penneylvanla  Bait  Mfg....  

Penna.  Bteel  ■  

do     prelM  *••• 

Philadelphia  Co  

do      pfcfd.      ••••••  ...... 

Philadelphia  Wirrbooaa  aod  Cold  Storage. 

Phlla.  lilec.      paid  •  

koatbern  Cotton  Oil  

Btuquebanna  Iron  aod  Blrrl. ........ 

Halted  Oaa  Imp*.  

Waabl ngton,  D.  C.  Oaa  

Weatmorelaod  Coal.........  

Wb».  Cramp  A  Bona.  Ship  * 


Capital. 

1, 530,0m) 
ttO.UUO 

47r»,iMi 
:..>••"<«  i 

'  ,  »  I  l  I  a  H  I 

ItAflMMNO 
14.TlH.Wutl 
S,11tiSa3«MJ 
CKM1UU 

I     ■ .  i « » i 

1.-,  .h <...<•  <o 


1. 


Par. 

Bale. 

Dale. 

luu 

c-11-01 

10 

iav» 

n% 

33 

4-ltMA> 

'J  1 

S-iAMd 

BO 

7-3-ni 

Go 

11. . 

s  urn 

ltio 

-!."> 

1  -1  *  *  'l 

low 

!v>*« 

h  "i 

.» 

•"'"4 

*  aioi 

."ji 

4:1 

SUMII 

100 

■ 

1(1  Si 

.''I 

.*►» 

S  J"  111 

M 

05 

s 3 

a 

I". 

s  IT  "1 

SU 

11.". 

K  17  111 

2<l 

37 Vt 

2  21  <■! 

Ml 

hi"  'H 

1110 

ia 

»-u4  w 

1 


STOCKS. 


A  Tr. 
1  Tr 


Flr»t  Siitlounl  

s.i-i.nd  Ni.tlmial. 

iliiti*r*nn  National. 
Patin^on  Sufi-  I'.-p 
Silk  <*lly  Hiife  lii'i 

Hamilton  Trim  t'i>  

PatiT!">n  Savins-  limit.. ...... 

I'nt.  r-.iii  A  I'iimiIo  '!»«  A  l'.li-i-.i'i 
J .  r , .  1 1  ..I ..  >kiti  Jt  Patcrxiin  Si .  Ily .  I  "< 
•IH>M>S. 

P,.»...ii,-  \V.i!f-r  <  o..  4'«,  Iirjo  

pn««*i<'  Wan-r  <"n  .  .V.  I!«7  

Paterae*.  Hrew.AM4H.Co.5'a  IDS 
Pateraofl  A-  Patwnlc  ii-.*  A  Kw 
trie  Co.,  .Va.  1S41>  


Bid. 

.mi 
.  .".«> 
.  :f> 
.  .."<»> 
.  100 


Paterson,  N.  ). 

Aakd. 


in 


1HO 

,101m 


lt<i\I>S. 

Did. 

4tuj  I'niiTKom;  ni.inhn'.i  .i«i  .va.mw.lOB 
...  l'»tiT«.tnl.i*l.lBtitfo,4!d  S'*.11WU. 
...  Pati-rw.nKl.HnT.l.lBhtC.i.ds  Haw  UN 
...  Kdlaon  BU*.  Ilium.  Co..  S'a,  HtSkllO 
17o  IMm.iI.'  iiii»  Unlit  <  "..  «»  If-"-'  11" 
.  .  .  |M«uili-  Ut'lillim  Co..  ir».  1.C5..  .ION 
HQ  Pamak  Urln.  Co.,  «•«.  ll*M  '»<  ..MO 
as  J,  i\,  Hafioken  a-  Pali*  rat*  St.. 

Ill       It.illwav  Co..  4'it.  IUW   M 

•    ir «.  ItmT. .!«« 

IKW  ltd 

..'«.  ncti  nil 

Patcreon  By.  Co..  o>  1M4  ""• 


Railway  t  o  .  4  a,  in 
Pateraon  city  By.  Co., 
|'tit>-r»>n  Ily.  Co..  ««, 
I'ateraod  B>.  '    .  >•*■ 


AakJ. 
lor:: 

iio 


.102 


mi 

HHVAiiii  iatertai . 


Cleveland  Xatlooal  Bank  Stocks. 


.a  a  •  a 
.  •  a  •  a 

a  a  •  a  • 


Capital. 

fAHJ.OIX) 
2.UW.UU0 
WHI.UtJO 
MW.UUO 

r. «  » m  1 

l,f«io.(no 

i.rjt«),(mo 
&00.000 
000.000 

2.-At«> 

w«i,rmo 
000.000 


NAUR. 
Amerlcao 
RanliiT?!  

B.  of  Com.  N.  A  

Central  .............. 

Century    ........ 

Cleveland   

Coal  and  Iron  

Colonial  

Commercial   

Buclld  Avenue  

Klrat  

Uarket   

Metropolitan  . 
Mercantile  ... 
Rational  City  

boo; 

1.000.000 
It:  tbe  ethere  are 

TRUST  COMPANIES. 

American  Tr.  Co   *500.000 

City  Truat  Co   250,000 

Cleveland  Tr.  Co...  500.000 
nitue  Sat'.  ABkg.  Co  3H0.O(Xl 
Ea.t  EndBkR.ftTr.Co.  200,(101) 
Kailid  Ave.Tr.A8aT.Co.  500,000 

Federal  Truat   1,500.000 

Guardian  Tr.  Co   500,000 

Prudential  Trmt  Co..  l.OOO.fmo 
8«vpt.  and  Tr.  Co...  TSO.OflO 
State  UkR.  A  Tr.  Co.  ano.nno 
Wentern  Rea.  Tr.Co.  l.OOaOOO 


Burulu*. 
144 

loo.i  mo 
1.20.VUJ0 

2>C*,'.«>i 
13,M>4 
lia.KM 
fcC.V.7 
B5.K'."i 
34r>.ttt7 
273,  WW 
123,e-M 
WT 
2.2T.1 
22.-l.«'•., 

atn.Mn; 

I4N.2SS 

180.2U0 


Par. 

II M 
ISO 
ISO 
lou 

ion 

lim 
Iio 

lilt) 
lim 
lim 
hi 
lim 
lia» 
lia> 
Bat 
lim 
loo 


Laat  Dividend. 

3V,  p.  e.  May, 


4 

3 

:i 
a 

i 

3 


s 


e.  May. 
c.  May. 

e.  May, 

r,  May. 
'■  May.  ' 
c.  M«v. 
•.  May. 
c.  May. 


•01 

. . .  130 

til  1!<7 

•01  10S 


•01. 
•01. 

H. 
•oi 
"01. 

•Ill 


♦  14'i 

I. VI 


imi 

124 


p.  e.  May 
p.  e.  May, 
p.  c.  Msr. 
p.  c.  May. 


...  tioo 

•01  133 

•01  206 
•01 

oi  tisa 

•01  150 


Aakd 

I41"r 
I4!l... 
2i»l 
17u 
in"  ■ 

IB 

124 
nr. 

I2« 

UK", 

ia«? 

21*» 
IT". 

nr.', 

15.T4) 


1377.200 

881,330 
151,888 
112, 589 


190.006 
2S0.('»1 
220  721 
37.3411 

sno.tnn 


1130 

I'.K 

lim 
ion 

100 
lim 
1110 
12r» 
lim 
100 
12.'. 


.1    Si-tnl-An.  Jan. 

3  S, ml  An.  Jan 

4  Seml-Ati.  Jan 
4    Seuii  An.  I»i-e. 

2  Qiurterlr.  Apr. 

3  Seml-An.  Jan. 


HI 

.  2 


Seml-An.  Jan. 
n'.'  Jan. 


13 


223 
IXV 
2  321 
lieu 
103 
133 

173 
131 
2  IS 
124 

17»»4 


120' i 
300% 

lis 

un 

107 
131», 

225 
12". 

usoy 


rirat  National 
National  Tradeamena 
M.  H.  Const/  National 
Marebanta  National . . . . 
Beeoad  National.. 
Tale  NaOonal. 


New  Haven,  Coon.  Bank  Stock. 

by  M.  C.  WARREN  A  CO). 

"  Pit.- " 


*••*•  «••••••■•••••• 

••••••*■•■*••••••••■ 

...... 

....  ■■*«*•»«••••.• 



[attonal  Now  BaTan.   

•  ••••••  •*••♦*■••••••■  ••••••••■.n 

CO.  a  ■  ■      *a  a  a  a  a  a  a  •  ■  •  aa>a* 


S3 


ysnb.ooo  lioo 
300,000  ica> 
350.000 
330.«k> 
r<™>  mm 

son.  mo 

401  S.TO 

500,000 

anaooo 


10 

50 
10O 
100 
ion 
loo 
oo 

100 


iji.t  nivd. 

8'i'joly.  1,  '01 
7% Apr.  10.  W 
6S  July  1.  '01 
10*£  July  1.  '01 

7*  Apr.  L  '01 
10*  July  1.  '01 

ft" 

5' 


•  •  • 

145 
15 
37 
1  AO 
128 
180 
145 


a  •  *  •  *  • 
•  •  a  a  • 
a  a  a  •  - 


BOSTON  BANK  STOCK  QUOTATIONS. 
VerlBed  by  P-RANCIS  BBNoBAW  *  Ca. 
All  Bauka  Par  Valoe 

Atlantic  

Allan  

Blue  Uill  

Boylaton   


Bunker  Hill.... 

Central   

Colonial   

Commerce   

Commercial  . . . 
Commonwealth 
I  Eliot 


..122 
..lltii 
..127 
..104 
190 

 118 

 150 

.125V4 

 133 

 19'>V» 

..150 


■  aaaaa  a-aaa 


■  .««>*•  a  .  a  a  a  ■ 


Kstchange  IW 

Famuil  Hall  132 

j  First   175 

Kirit  Word . . . .  a . . . .  •  !*>•••■  •  U? 

Kourth  125 

PNClMUl'l  ...a. .a  101 

lluitiilton   100 

Hide  «nd  Leather  125 

Massachusetts  110 

Mwhnnica  116 

INfcrcbant^  ••*  ••iTJH 

MetropolitUD  a  100 

Monument   190 

Ml.  Vernon   97 

New  Encland  1*5 

Old  Uo.ton  100*4 

People's   118V4 

Kodeiiipt ion  .................a.....  125 

llVpul.lic   -  

Ilncklfllld  •  -*•  128 

Srcnrlty   178V, 

S»*l'On  d  ...aa.a  1 RO  Vfe 

Shfl wmiit   •  18* 

Shi.i*  nnd  Lenthi^r  142 ^ 

Stflto  . ,.(........  .110 

SufTolk   •  -  •  ...115 

Third  105 

Inlon   1*5J 

Waahinjston   HOH 

Webater   103*4 

WiDtbrop   150% 


CIMllUffl,  OBIO. 


aaivz  trrocaa. 


I  trat  Satlo  nal  —  

Pecrmd  National  ,«•... a 

Third  National.  

Fourth  National  

Fifth  National  

Atlaa  National  

OHlzenn  National...*  

F.qultabl*  National  

German  National.... ....*«... 

National  L-.fay.txa.  

Market  Sat:  

Merchant*  NaUnaaL  

Ohio  Valley  National  

nicy  HaU  Bank.. 


P*a  Hid 


100 
100 
100 
100 
100 
IK) 
100 
100 
100 
IOC 
100 
100 
10(1 
ino 


.•s» 

WW 

XX) 

nr. 
MO 

,.n 

11 15 

*» 

wo 

1M 
170 
l'JO 
405 


Aak-d 

15T 


1*0 
2*S 
(IS 

m 

300 

..w 

1H0 
ISO 
640 


GOVERNMENT  BOND  QUOTATIONS. 

of  New  York  Slock  Exchange  quotations  utul  *8oleB  for  the  week  ending  Friday,  Aug.  23,  1901. 


2«-  10*.  

2a.  10*1 

na.  lmiH. 

3a.  1011H  ooui 

3a.  BtnnJI  •  ■  

4a.  1007-..-.  

4a.  1IV)7. .  — coup 

4a.  102.)  ...................  ......... 

4a.  10W    coup 

r*.  looi..., 

5a.  lom... 

Dlat  ...Col  3  115a. 


lo7'.  10H*4 

107'.  ions 

io«".  ion 

3.MH)  10K* 

10H  100 

m  iiaiii 

113  113X 

137  I3M 


Tue».l«r 


Wcdncaday 
Did  A.kad 


107'. 
107'. 

B< 

113 
113 
137 

]i»7V 
107'. 

lit 


100 
IXI 

do 

113 
113S. 
|£g 
13« 

iok*; 

108 '4 


Thuns.lay 
Bid  Aakei 


and  prlca  of 


ara  given. 


tEx  Intereat. 


uigmz 


d  by 


716 
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STOCK  QUOTATIONS  OF  LEADING  CITIES.  (Continued.) 


LOUISVILLE,  KY. 


S  imeot  the  quotations  _. 
oomlnal  m  the  Securities  quoted  lira  la 
IDStan.-ee  Inactive.) 

Verified  by  J.  J  B.  HILL1ABD  *  SOS 


Same  or  biui-kitt. 


BASE  hTOCBB. 

tmsrlcan  National.  

"auk  of  Kentucky  

bAQkofcinmmAnw.,.   »>-• 

Clttsens  National  Hank  

Southern  National  Bank  

tint  National  Bank  

Herman  Bank  .  

Jeriuaii  Insurance  Bank  ••• 

terman  Security  Bank.  • . 

f.oulsvlilc  Hanking  Oo  

Third  National  Bank  

Waetarn  Hank  

^nlon  National  Bank  

Kr  Tltli>  sav.  Bank  

TRIBT  Con  PA  HI  STOCK*. 
-Idelliy  Trust  *  Safety  Vault  Oo . . . 

Columbia  Finance  and  Truat  00  

Louisville  Truat  Company  

■  uciiunnn  »  BTOCKk 

tondereon  Brides  

Louisville  Bridge  stock  

Louisville  Oaa  atock  

Kentucky  and  Indiana  Bridge  atock 

Bourbon  Flock  Tarda   . . . 

Kentucky  Title  On.  

Kentucky  Wagor.  Worka  

Louisville  Public  Warehouse  

Kentucky  Heating  t'o'n  

Lou  Tob  Warehouse  Co  Ae  com  

Lou  Tob  Warehouse  Co     prof. .  . . 

Mnanci.LANKitt.it  f'iMn 
ty.  a  Ind.  Bridge  lat  mortgage . . . 

Ey.  *.  ind.  Bridge  Id  mortgage.  

Ky.  &  Ind.  Bridge  Terminal. . . 
Louisville  Water  Company  lat  rnlg. 
Lrulartlle  Water  Compau)  3d  mtg, 
Ky  .Wagon  On.  t  per  cent  oonda  .  . 

ty.  Title  Oo.  Real  Estate  bond*  

Board  of  Trade  1st  ■  per  cent...  

aanderaou  Brldire  lat  mortgage  

Sew  OoTeraaiFDI  la  JO  la  ml.  

People**  LP*  Ity  Oo  of  Pad  fia  in? 

IfTHkKT  KAILWAY  SI.  -  i. 

Louisville  Street  Hallway  pref  

Louisville  tttreet  Railway  common., 

s.  O.  City  KR  pref,  

■.  O.  Cliy  Kit  coinn 
MtfaM  Ry.  com; 
Qolurnhua  Hallway  com 

do  do  pref  

Milwaukee  F.k-o.  Ity  \  l.t  l  ...  «... 

KT  KAILWAY  HoNOB 
.  Ry.  Oo.  t  per  cent.  !*lo 

I  By  Ob  Idi'.s  l»iO 

antral  »■»»».  By.*  p.  c.  bood»(t»»t| 
do  do  lOoi 

Louisville  City  By.  *  per  cent  bonda 
Cresc-nt  CMy  Ky  N  orlcan.l  ia  1MJ 
ft.  0.  city  and  I-ake  5  per  cent.,  lots 
8.  8.  Street  Ky.  Cleveland.*  per  ot. 
Sp-tagfleld  Ry.  Oo.  5  percl.  bonda. 

B  jffalo  streetBy.  5  per  cent  

is  per  cent..  ... 
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no 
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i.'is 
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1101 
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•110 
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•115 
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•l-u.t. 
*-o»s 

tin 

»-\ 
11J\ 

io  r 

lull, 
•111 
114 
111 
«C 
lot 

ioi  s 


ctrr  in  .is  m. 

Water  Co.  a  Street  Imp.  gold**.....  •IITh 

Old  Liabilities  Sa   'US 

Municipal  improvement  is  \*»  MIS 

.  do  do  ....  I«J  'lit 

aefunjing  (told  is.  *M4 

koad  Bed  7a.  1KM  •h»h 

•woooatrucUon  7s  'lots 

Hty  Rail  7s  

Block  In  E.  k  P.  RB  Ts   tot 

•lOo 

Improvement  7s..  .. 

-3ssl»40  lOd.i, 
ill  Dlv 


H  xffalo  Oroaatown 
C  durabusSl.  Ry.coneole,tprct..,. 
0  4amDu*  Ky  cmeetown  s  per  ot  . 
Southern  Wee  Ky  8t  Louis  «s  Kit 

Colon  Depot  HI.  Louis  **  lfll»  

Fulled  Uy  Co.  St.  Louis  ts  10.11 
Milwaukee  Elec  B'jr  A  U  i  o  lo.v... 

Kajlboap  Bonds. 
abjjDVsrli (ahort  llne|  lat  mis;  1  pr  at. 
L.C.  *  L.  ceneral  mij  «  s  per  cent. . 
JsO.  Mad  a  Ind  Kit  lat  mtg  7  pr  ct. 
faff.  Mad.  k  Ind  RR  Jd  ml|  7  pr  ct. 
Lou.  Head.  «  ml  Louis  6  psroent... 

Southern  Hallway  6  per  cent  

Southern  Hallway  St  Lou  tat  Dlv. .. 
Kaab  Chall  k  St  Lou  1st  Cons   . . 

uou.Ky  Trana.  Co.  spar  cent  

Lou.  k  Nash.  KB.  unified 

LIN  BR  6  JO  col  trust  4s  IIU  

L  k  N  Mobile  a  Montfom  tsa  litis 

LtSEB  kMlsO  

L  a  N  Pen  k  AtlanUo  ts  l»a  

B  k  U  prior  lien  Ssmw-  

B  k  O  lat.aisia.  

Nor  k  Weal  1st  cons  ts  ink.  


US 


lt» 

Sli-J 

J I  lie 


1M 


I  . 
J  IS* 
I  117 
1(0 


111 
ito 


loo  .  n»ii, 

lao  lio 

IP-  lo» 
S  S 

71)  75 

106    '  110 

llrd',  Ii.i 

75  Si 

lilt  111 

4t  90 

100    I  lui 


io ;  j, 

16U 
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'll«\ 
'Hi. 
'110 
'IOU 
09 
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110 


11*', 

HO 
lilt. 
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lit 

I  OA 

loo 

I  IS 


•10* 

ll«<i 

IIOS 

104 

n 

HI 

M 
IOC! 

III 

1 1!>'4 

no'. 
Hi,'. 


Verified  by  ( 


MEMPHIS.  TENS. 


MemplUa  Saving.  

Mercantile  Bank  

State  National  .. 

State  Ha  vine*  

National  Bank  ofOomi 

Plrat  National....   

Continental  Havings  

Manhattan  Savings  

Security  Buuk  

Union  and  Planters  

L'nlon  Savings, ............... ...... 

imukANak  trrockk. 

Bluff Olty       

Hernando.. .   

Phoeuti.  

Factor*  

afiaCEI.LAKBOUS  STOCkB. 

.trteolan  Water  Co   ..... 

Merchants  Cotton  P.  k  8  Co  

Wetter  Mfg  Co  , .   

MM'KLLABBnni  BOHW. 

Maaonlr Temple  ..      ..  ... 

Eqult.  Couaol  Oas  Light  Co.  *«.  ... 

Memphis  Light  a  Power  Oo  .  ** 

MUa.  Levee.  M  Dlatrlct  5a  *i  ... 

Odd  Fellows,  gold  in    ... 

Cltliena  Street  Railway  On.,  gold  ta. 

st.  Franet.'  I^veo  Bonda,  fia  

Ml.,  l^veo  Honda  'Mi  Dlatrlct  Con- 
stitutional  ■■•». 

Mlaa  Lnw  Bonds  May  and  Nov. 
Coupon,  ill  District  

Tennea.ee  Club  

Arte. Ian  Water  C».  Its  lat  morti.-»(e 

Tanaat  Bn.ln  lyvee  uonda.  fia  

tanm,  Ml.a.  Delta 

di.trlct  ...   

OITT  Iwm« 

City  or  Jaekaoii  Tenn  .  As  liwu... 

Memphis  City  School  is.  

Mempnta  Olty  School  ts.  long..... 

Memphis  Oimpromlae  sa,  1007  .. 

Memphla  Taxing  Dlatrlct  fta.  101* 

Memphis  Olty.  tt,  gold  

Oonirrr  UiutD*. 

Shelby  County  «s.  long,  various. 

Hendereon  Co.  fia  , 

Haywood  Co.  Da,.  

Lake  Co  .  Tenn..  (Is  

Hollrar  On.  Mia...  1»S0.. 

Art •  -Ian  Water  o. 


:  fi 


1*0 
Jul 
17  i 

155 
If.:. 
I  .. 
1*1 
IIS 
JU 

M 
1011 
100 
100 


NASHVILLE,  TENS. 

verlBod  I  - 
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io»h 
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lots 
OS 

ilti.S 
I'tM 
119 
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1» 

00 

1 1 1 
II* 

119 

l»'H  I 

110 
111 
•00', 
'114', 

ioi>, 
ioi  s 

114 


07 

104  H 
100), 


STATE  KECTBJT1BB. 

Tenn.  new  aeulement  la.  1019  . 
Tenn.  new  settlement  .mall  bonds. 


cue  ntt  amii  kiTirx 
Sumner  county  ts  (optional) 
Wllaon  Cnu  nty  «s  1W0-19M. . . 

Marnhall  County  5s  1000.  

Hayw  .id  county  ts.  1014  


« 


103 

two 

100 

111 


110 
117 


loos 


t  OITT  BONUS. 

isoldon4Hp.c 


■TSZET  RAILWAY  BOND*. 

N  k  E  at  Ry  con  ta  1M0  

MoObt  k  Mt  V  Sam  Htta  IMS. . , . 
McOav  k  Mt  V  M  series  1»TT  .... 
McOkT  k  Mt  V  M  mortts  op  Moral. 

Nash.  St  a  y  5s  10*   . 

kabrsllle  Ry  5a  1050  


191 

i*V 

io» 

■*>:\ 
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Ito 

I-- 

17. 

IfJ 

1JW 
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m 
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111 
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117 

111 
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111 
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no 

I'M 

113 

I0S 

107 

107 

lot 

114 

117 

111 

119 

IV 

lis 

110 

Ills 

1» 

lit 

107 

ins 

IIS 

117 

ten 

107 

in 

IIS 

101 

101 

Llt-rty  Mill  

Nashville  Oaa  Light  Oo   

Nashville  a  Decatur  

Phillips  k  B tutors  MfgOo  

Oum  Tel  k  Tel  Oo  

Bon  Air  0  L  k  L  Oo  prefd  

Naehnii.  Land  Improvement  Oo 


to 

w 

100 

110 

i«j 

101 

lb 

is* 

1st 

I4U 

w 

100 

»H 

so* 

tu 

CHAKLESTON.  i.  C 
Reported  by  R.  M.  Marshall  k Bro..  Broken. 


.TUCKS  AND  BOND* 

STATk  BOND*. 

S  £  4Sa.  new 
HI!  Blue,  4 S* 
t*eorgla4>»s 

N  C  «a  

ROM  . 

CTTT 

Charleaton  t 
Char  I  en  ton  4s 
Charleaton  ts . . , 

Savannah  5s  

Columbia,  t*  

M  aeon  ts   

Aahevlllets 

BAILkOADSTOCZ. 

Central  ot  So  Vtt  


•  "•in.  as 

•  ntiiiiMtti 


I  »3 
1»Z> 
101S 
1SI» 
1010 

\v» 
1*00 

ion 
v*» 

1*11) 

1*11. 

l*l« 


kAILBOAIl 

S  C  A  Oa  R  R  1st  C 
I  per  centboDds 
N  K  R  R  conaol  sa  ... 
Aahley  River  a  B  lat  Sa. 
Ool  k  OreenvUle  lstta... 


BASE  *TOCE. 

First  National   

I  Bank  of  Charleston  NBA 
t  People's  National 
I  s  c  Loan  k  Trust  . . 
Hlbemla  Sarluga  .. 
Oermanla  t>avluga  . 
Dime  Savings  Bank 
Charleston  Aavluga 

V  liter,  k  Merchants  

security  Savings  Bank  . . 
Carolina  saving*   .  .t 

k  Trust  Oo. 


Oo. 


3- 

07 


IOI 


I  (XI 

1*1 
It" 

07 


roir  By  ts  loul  8  Pitta  

TOl«»yB'b'mdlY*f  1011....... 

T  0  I  k  Ry  Tenn  dlv  ts  1011  

M  u  k  81 L  By  7*  1*1*  1st  mort  

N  o  k  St  L  6s  1018  1st  mort 


104 
HH 
11* 
Hi 


MISCELLANEOUS  B 

Bon  AlrOLa  LtslOIM.. 
Tenn  Mfg  Oo  «s  1*05  

Trim  Mfg  OO  Id  to  1*11  . 

Buffalo  Iron  Ou  to  1*1*. . 


BANK  ANUTBUnTOOMPAjrYrrOCE*. 

American  NaUoual  Bank  

ruurUi  National  Bank  

rir.t  National  Bank.   .. 

Merclianu  Bank  

Olty  Savings  Bank  

Onion  B.ink  k  ftust  Oo.. 


io  I 
i  ii 

j  i.i 
:o.i 

M 
« 


liedmont  FaiMory.-. 

I'acolet  lactory  

Oranltevllle  Factory. 

t^ngley  Factory  

knoree  Mfg  Co  

Oourtenay  MfgOo 

Rqultable 
Royal  Bag 


lit 
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;  r, 
H« 

Id 

ico 
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10*  s 
10J 

HI 


1*1 »  It/7 

IBM  1JU 

115  US 

1*1«  110 


100  Its 
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100 
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100 
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1*0 
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lot 
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179 

soo 

101 
109 
175 


15 
49 
M 
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17S 
175 
*») 
ltt 
110 
111 
11  . 


17H 


AUGUSTA,  OA. 

(Terlfled  by  JOHH  W.  PICKET.) 


i  or 


111 

115 

SO 
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9 

10 

Mltf 

sis 

»H 

70 

its 

1*5 

1*1 

191 

uo 

"wa" 

n 

140 

i«i 

101 

10S 

Paotoet  STOCK*. 

Augusta  Factory  

Enterprise  Mfg  Oo  

Oranltevllle  Mfg  Co  

Langley  MfgOo....  

Sibley  Mfg  Co  

John  P.  king  Mfg  Oo  

Aiken  MfgOo  

Warren  Mfg  Co  com  

Warren  Mfg  Co  praf  

clear  Witter  Bleach  k  Mfg.  Co.. ... 
Bane  stocks. 

Irish. American  Hank....  

Commercial  Bank  of  Augusta. .... 

National  Bank  of  August*  

National  KxchangeBankof  Augusta 
Planters  Loan  k  Savings  Bank  (par 

value  10)  

Union  HavlDga  Bank  

Augusts  Savings  Bank  

MISCELLANEOUS  MEOUklTTEB. 

Atlanta  and  West  Point  ft.  B.  Oo 

Augusta  land  Company  

Enterprise  MfgOo  lat  ta.  :*0I... 

ftlbley  Mfg  Oo,  lat  to.  1001  

Sibley  Mfg  Oo.  1st  to.  100*  

Au»nai»  Factory  to.  1»U. ........ 

•F-x-dlv. 
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ELECTRICAL  AND  TRACTION  SECURITIES. 


ALBANY,  I.  T. 
Verified  by  IDWAIiD  J.  OAI.I.1RN.  Broker 


CINCINNATI.  OHIO 


N  AM  or  stock 


Colled  Traction  Oonpur  <AI 

b*ny Troj  Consolidation)  

Hudson  River  Telephone  

Con  car  Heating  C   


Tl.eAINar.y  Ky  

Tb"  Aliwny  Ky  ... 
jWat.rrllet  Tp**  RR...  litnh 
♦  Wat.  rvlelt  Tph  4KB...  Jd  m  as 
Troy  Clly  By  HIM 

"And  accrued  tnlereet 


HID  ASK'D 


SI 


•ins 

•US'. 

•t» 

•VJ* 

•ins 


Nami  or 


I -'I 
11- 


I  Interest  guaranteed  by  Albany  lty  Oo 
I  Principal  • 


I  and  Interest  guar  by  Albany  By  Co 


Neirpt  k  Covington  

«rt»i  Ky  

MUM 

Clr,  Newpt  A  Cor  (  SB 

ho  Oot  a  (.in  tat  n  Sal 

"   24  cod  sell 

Newpt  A  Dayton  let  1.9 

Otn  81  Ky  Ml  Aub  lit  l.s 

 1st  in  Sa 

"   con  m  •>!» 

So  Oblo  Tract  l»t  coo  g  ;.s 

OH  A  Ham  («• 

•  And  accrued  Intereet. 


Mat 

Wi 
191 


1MK. 
I  last 


Dip 


7.1  S 


i  m, 

II* 

131 
I  it 
111.' 
10H1 
•11- 


191H  '10(1)4 


97 
14U 
19), 


lAi* 
139 
I  jOS 
111 

los.v 

1IWS 

lot  s 

in 


RICHMOND,  VA. 


BOSTON. 

■on  Quotations  of  Leading  Cities. 


CLEVELAND,  0. 


UU  ......... 

u l-rl'ljC*    .......  . 

irlnllT  utmta 

Hlghl'd   Don  eon  pi.  Sa 

Metropol  plalo  la 

Middlesex  plain  Se 

Bo  Boston  plain  H 

■o  8h  A  Boat  . . .     HI  cot.  r-f  g  >•* 
•And  accrued  Interest 


North  Ohio  Trac  Co  prat  

Cleveland  City  By  Oo  

Cleveland  Electric  By  Oo.,  .. 
dere  Elyrla  A  Went  By  ...  . 
Olev  Charrln  Fall*  Wet  U  K  Oo 
Olev  Palneevllle  A  EakI  KK  n 
Lorain  A  Cleveland  Ry  Oo  


Akron  Bed  A  Clev  KB  Ou  . .  lal  m  Se 
Brooklyn  Street  Ky  Co  ..1st  m  la. 

Hove  nty  Cable  Ky  let  m  as  

Cleve  Electric  Ky  Co  Coo  g  An   

Clev  A  Berea  u  fle  190.1  'I;  ... 
Clev  Palneevl'eAERBOo  con  g  Sa 
BaatCler  BBC  1st  m  Sa  


a! 
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100 
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ti 

'.<■'■ 

DETROIT,  MICH. 


Kim  or  stock 


Chlcag"  city  Hallway  

Chirac..  I  uUiuTwi  com  

Chicago  Union  Trad  pr«*I  

Lake  street  Kievntod  ootu  .   

Mat  West  side  Klevntrd  tr  eerie.. 

Met  Wet  Side  Elerated  pret. .  

north  chic  street  By.   

2Iorihwe*tern  Elex  Tr  Kept*  com 

Horln  western  Eleir  pre!  

South  side  tier  

Colon  Elev  Kalln>ad  


bonds 

Ohio  City  Ry....lst  I-,  tod  opt 

Ohlc  Con  Tract  let  g  4s*-.199» 

tChlc  Elec  Trans  ..  1st  C  guar 

Chic  A  Harlem   let .-.».. l«§» 

Chic  A  Mil  Beet  ...  UtgSe  ..mill 

>  A  ProTlao  lBtf.a..ll>u4 

lAProviao.  .coo  (Sa..l9is 
Lake  hi  a. dob  guar  gSsJA«  itn* 

Lake  St  El   deb  Is  Feb..  19» 

Mat  W  8  El  lei  g  sa. .  MM 

Mo Ohic stun  1*1  sa.  l«o» 

Mo  Chic  HIRR.  lelSa..lM0!> 

MoChtcCltyCon  SMaWaMI 

Noni.soetorri  B  ut:*..is*o 

Boulh  Hide  El  l»t(S»..!'J07 

Onion  Kl  (Loop)  «»a..ms 

-Chic  hi  lty  lBtSa...WN 

ao  ......  con  k  08,. 

do  .....  d*b«*..ISISi. 

■nil 


do  Tunnel  let  & 

do  .  ..Ofden  St  f-n, 

•  Flat.   On  othem  purchi 
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Detroit  UDlted  Ky, 


1  ■ 

BID 

a, 

100 

Ttjki 

Mat 

 1st  ft  l»l 

.en  in 

 lat  M.  IMJ 

 lal  r.»  moe 

.con  ( 


l>etrr,lt  (  lt»  . 
Detroit  Cite. . . 

Del  Hub  Ky. . 

Hittlil'd  I"k. 
I>et  Elec  liy.... 

Del  liy  

Dot  Pt  Wayne  A  B  tale  1st  n  r.e 

Det  k  l-ontlac  V  Sa 

Dat  Koch  Kom  A  1.0  lat  »4» 

Del  Tp  A  Ann  Arboi  let  k  O 

 oong«a 

Rapid  By  lat  gSa 


:  lol  itHi 


101), 

•iij.i 


.lat  (  S». .  1»U IiomKum 


IM 

1»J0 

1017 
I1CJ4 


'104 
•1US 


li. 


mis  ioi 


•MOM 

101 
•10;', 

101 

IOT 

uws 

10S). 

107 

loos 

117 

110 

lw; 


•  And  accrued  Intereat 

•  IW  share,  not  percent 
1  Sale  price. 


NEft'  HAVEN,  CONN. 


I*ys  accrued  In 


by  W«t  Chic  Ky. 


HARTFOHD.  CONN. 


N»HI  OF  STOCK 

3 

6. 

BID  4 

■avrtford  street  Ky  

100 

ISO  . 

BONDS 

H»rt  M»n  A  Bock.  

HaWrt     Ry ................  li 

HATIIkOlaa  debSs( 

Mai 

ItMIOS 

!: 

Ten  A  W-^lTlUe  U.  It, 
ster  Arenue  K.  K. 
BOND* 

New  Haven  A  Onterrllla  ..1st  Sa. 
New  Karen  St  By.  ..1st  Mtj>  g  si 
ven  (E.  djr]  ..lot  Mt«  Sa. . 


Par 

Ulrt. 

Ak4Vd 

M 

t« 

a 

in 

in 

113.S 

in 

HIS 

■  -  -  . 

in 



PROVI0ENCE,  R.  I. 
Namis  or 


United  Tract  A  Usol  . 


United  Tr  %  t: 


IMl 
100 


let  „•  :.,  1*..::  •11:1 


1W 


II'J 


II* 


.NAUk  Or  SkCUkUTT. 


i  iTT  srcrniTiw 
Blrhmond  City  Ha,  B..  1904-1900.... 
Bli  hmur  1  City  «»,  K. ,  l«M-ltl(..., 
HlehmoDd  Clly  Sa,  K    1710-IVli. .. 
Richmond  City  4s.  R. .  luio-lMO  

STATI  HUTaJTIBB. 

N'l  .rth  Can  dlna  4«,  C.  1110  

Ni'fJj  C»mll[,»  fte.  c  .  Hl»  

Tlrinnia  Se.  <oe«r)  O.  A  B.  IM  

Virginia  Oep-ary.  Matt  

Kailhoad  tt  ki*. 

Atlanta  *  Charlotte  letle  1V07  

Atlanta  A  Charlotte  «1d  In  fts.B.  1900 

tt  C.  A  A.  Jd  7e  C,  |»lo  

Oeorda  Pacific  1st  Is.  B.  a  19U. . . 

OA  So.  A  ri».  Sa  1*71  

Petersburg  Class  A.  Se.  B.  a.  19-Je. 
P'-l--r-.Durg  Class  U.  «»,  1^  C..  193B. 
Rich,  k  Mecklenburg  1st  ta.  1011.. 

Southern  h.  W  1st  Ss.  1904   

w.»tern  U.  C.  1st  Se.  a.  MIA,  

Georgia  A  Alabama  preference  Sa . 

Oevrgla  A  Alabama  Consols  

Richmond  Traction  Sa  1M5 

!».  A  W.  1st  M  Con  I  p  c.  19V<   

Norfolk  street  Ky  lal  5a  

PAR 

BAKI  8ToCk.lL 

Aroerlcau  Nailuiuil   

City.   M 

rirat  Hallonal   100 

M.-r-t, utile  National   100 

MeUm|xdlt«n     it 

National  Hank  of  Va   100 

100 
J" 
loo 
Hi) 
III. 
M 

ll«i 


Bid.  iAii  d 


Pet.  Hat.  A  Ina.  Co   

Security   

Slate  Bank  of  Virginia.  .  .. 

S  uthern  Trust  Co  

Union  Bank  or  Richmond.  . 

Vlrrlnta  Trust  Oo  

Rich  Trait  A  Safe  Dep.  Co  . . 
savings  Bank  of  Richmond. 
iKarsLAXcr.  CoMrAxiKe. 

Va.  Fire  A  Marine  

Va.  State  


IS 

  M 

Ml*  EI.LANEOIH. 

Va -Can-.. Cbem.  PId.   100 

Va.  eCaro.  Chem.  com   100 

KAI  I.SO  411  STOCK  A 

Atlanta  A  Charlotte   loo 

Atlantic  Coast  line  -A'...','."' 

Atlantic  Coast  Line  prof  

do        do        coin. .  .. 

Clieaaponke  A  Ohio  

North  Carolina     

Norfolk  A  Wneternpfd  

do  do  (om.,„i,,.,l 
Rich.,  f'reo  A  Hot,  common  .  luo 
Rich.,  rio.1  A:  P>.t.  dlv.  I'bllgt'n.  no 
Rich.  Fred  k  Pi.t  «  p.  c  guar  l'ju 
Bl-h.  Fred.  A  Pol,  7  p.  c  guar  ou 
R..  A  P  t  It  F.  P.  A  Connection  70 

Seaboard  Air  Lin*  pret  

-  ulh-rn  K.  «  .  j>r-f   100 

southern  It  W..  com....    100 

OeorglaSo  A  Fla.  1st  pfd  

Oeorglas.,  A  Fla.  Id  pfd  

Ob.  so  a  Fla.com  


iso 
us 

Us 
109 

loss 
IIS 
94', 

M). 

11  Mi 
lvi 

10V 

rj.-i 
lit 

117 
VJil 
WX 
118 
117 
Ma 
lor.'. 
10. 
101 

no 


I'M 
■ 
171 
•M* 

411 
«0 

** 

aw 

1st) 

1»- 

177 
141 


I'll 

SB 

IS'i 

II" 
p.. 

B7 

n 

ir,.-. 

SS 

S3 
Ihrj 
»S 
MO 
Ml 
ISO 

•»s 

«■  S 

»1>. 
07 

» 
40 


lots 
107), 

mt 

Hi 
iii" 

131 

•Mi 
111 

,130 

ioi). 

ioi" 


no 

JS 
190 

"  j« 
111 

"ib" 

104 
IBS 
US 

iib" 

1*3 


1»S 

1X1 

*»S" 

ISS 

110 

111 
M 


51 

.'!'J 


110 

1*0 
40  H 
•71, 

«s 

100 
M 


ST.  1.01'IS.  MO. 

Verified  hy  a.  o  KDWARDS  A  SONS.  Ill  Olive  81. 


St  Louie  A  Suburban  B'y.. 

United  Ry-*  Pfd   . 

St  Louis  Transit  Oo  


BONDS. 

Unlle.1  Uys  con  mt|4\  

Baden  A  et  I.  Bit,  lat  mig  " 

.  «.»  *ve\  iiitril'ls  llj  isimtg: 

CltliensKyCo   Istmlgi 

Comp  Bts  Uu  Do  A  Mer  1'er  lat  ( 

Jefferson  Ave  Ky  .lat  rotg  3 

Uhdell  lty  Co  lat  mtg  ! 

Missouri  KR  Co   lat  mtg! 

St  I.  A  £  St  I.  Electric. lal  mtg« 

St  i^uia  RK  Co  tat  mtg  J 

st  l/iuls  A  Sub  Ry..  ..lal  mig  s 

St  Louis  A  sub  Ry  Incomes 

do  do  Mer  Dlv.  lat  mtg  I 
Southern  Bleo  Ry . . .  .Cuua  mig  i 

Taylor  Ave  st  Ry  1st  mtg  t 

Union  D"i».t  RB  lbs  . v. 1st  mtg< 
Union  Deiol  RK  Oo.  .i  ons  mtg  * 


1913 
1*11 
lisrt 

191.1 
VM. 

m 

IKK 
1904 
1910 
lfjl 
1914 
i.-ie 
not 

19U 

111!1 
I91H 


Bid. 

Ask'd 

»s 

-1 

si*. 

It 

17  H 

.9 

•lol 

Ioi" 

SI.M  L: 

IV.  *J 

•109 

Uf. 

10S 

m 

•ICS) 

lie.'. 

•104S 

10* 

10* 

108 

100), 

101 

10S 

107 

94 

M 

iis.s 

1IC  '. 

100 

•IKS 

117). 

•Itxiv 

101 K 

111 

IMS 

Digitized  by  Goo 
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BtHt.. 


«0  Wall  St..  J 


EAILBOXD  BONUS. 


Allegheny  Valley  E  Ext  7*  

do        do      k'M  ati;  k  I- 
Allent'iwn  Termlnul  1st  mt<  g  4s. 
Ashtabula  A  Pittsburg  1st  mtg  Os 
d»  "l.i      1st  mti£  Os 

Atlantic  City  1  st  mlg  k  5s  

Bait.  A  Put.  mtto  Iiil-  1st  mtg  g   

do     do      Tunnel.  1st  mtgg  0*.. 

Bell's  Gap  1st  mtg*ls  

do     <%>oi»  n  'Is  ,  

Belvhlere  Delaware  1st  mtg  •**  

do  do     o<»n*  mtg  4s  

Cambria  A  Clearfield  1st  mtg  g  5s   

Camden  A  Atlantic  Cons  mtg  Os   

Canada  A  Atlantic  1st  mtg  5s  

Cetawissa  1st  mtg* Is  

Chartlers  1st  mt»!  7s  

Ch<i*taw.  Okla.  A  liuif  gen  mtg g  c»s.... 

Choctaw  A  Memphis  1st  cntg  is  ">s  

Cln.  Port-.  A  Virginia  1-t  mtg  g  5*.  

Clearfield  A  JelTer-on  1st  rotg  W  

Corn..  Trm'l  of  Kansas  City  1st  ratg  g  5s 

Delaware  gen  mtg  series  A  g  4Ss  ;    RC  183.' 

do      A  ltd.  III'.  1st  mtg  is.   (' mid 

Du>hesH  County  l»t  mtg  g  H«  . ,   BC  104O 

RC  11*25* 


Maori 

~1810 
BC*B  IMS 

BO  1818 

C 

B  18U8 
ttO  11*111 
0  11*11 
C  1011 
BC  lOuo 

mm; 
c  11*02 

R  1827 

nc  11*41' 

HO  11*11 

('  1!"  Ill 

11  18D2 
C  11IOI 
b»bc  11H1I 
Hi  IU41I 

nc  m-'."> 

BC  11*27 

in  nr.'. 


Wlnnepeg  1st  mtg  l£  5s 

UamNport  1  «t  ratg  8».. 

do  do        |ni>.">s   BC28'l 

Gettysburg  A  Hurri-burg  fnc  g  5  s 


11  1H3) 

h  miot 


Har..  Ports..  Jit  J.  A  Laii.  1st  mfg  4s 
Hunt.  A  Broad  To|>  Mount  lot  rat*  g  4 


do 
do 


do 
do 


2d  nitg  it  4- 
c.ns  mtgg  5  s 


C  nr.ii 
B 1813 

c  1820 
bc  1025 


Junction  1st  mtg4V<   BC  llm7 

I.ahlgh  Valley  1 


st  mtgext  g  4h... 


1st  mtgg  4s. 
2d  mtg  7s  

do  HDD'S  

do     4  S«  

do  4Hi*i  

do     Ann  4**  

Mtg.  A  C>1.  T-t.  g  5s... 
Rw  y  1st  ratg  it  4  .»  ... 


13  1818 
B  1H4H 
B  lOlD 
R  1823 

n  ws.t 

i  

B  loan 

C  1823 


North^P* 


II 

MS 
At) 
J-J 
FA 

AO 

j-j 
j-j 
j-j 

K  A 
AO 
J-J 
J  J 
J-D 
J-J 
FA 
J  .1 

H 
j-j 

M-N' 
J-J 
A-O 
A-O 
J-J 

F-A 
A-O 
J-J 
JO 
J-D 
M-8 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M  N 
J  J 
J-J 
J-J 
UN 
J-J 
J-J 
J-J 
J-J 
A-O 


s.i. 


134 

MM  , 

tins 
110 

115" 
120  , 

list-, 

nw 
113 « 

I'M 
llkH 

\mn 
in  * . 

mi< '« 

HI 
lull 
112 

126 


115 
80S 

ii'iV 

11K  . 

mu . 

03  S 

1  !  IS  . 

lim 
105 
llu 
1<>7 

121 

117s 

I'jn 

124 
VS.<H 
ISO 
104  S 
105 
105'. 
101*1 
I '.in 
til 
104 
W!'« 

Kh>  , 
104S 
112 
11-2 
115S 


UM*) 
3H>1 
21W 
UOI 

tt'iii 
}  oi 

I  t«i 

4nl 
11  DO 

Itul 
6.1*1 
5  01 
|  Sin 

II  *  > 
114)1 
4  1*1 
H  Ul 
84>l 

.ml 


m2t  J-J 

hoi  5-j  i^os 

W.M  M-N  }I7 

1803  J-J  't?1* 

mnn  J-J  JO" » 

ldor.i  m-h  ii''s 

mio  A-O 

1810  J-J  f>. 

mm  J-J  }-w  i 

1803  lMeO^r  II 


C  mol  15  J 

cmo5  j-j 
b  mm  sej 
c  mm 

C  11*4  t 
BC1813 
1814 

C  1823 


ll: 

lo?s 


N.  Y..  Phlla.  A  Norf!)!k  l«t  mtgg  4  

do  do      loo  ml e  4»«  ... 

Nor.  Central  Com  Ben  mtg  series  A«-  Hh 
do  do       series  Bk  Us 

do  do       aerie*  CK"s 

do  do       series  D<iVs 

do  do       »erie«  IV  4  - 

do  2d  gen  mtg  -erte>  A  5s  . 
do  do      series  B  5s. . 

i  Pennsylvania  1st  mtg  g  4s  

genmtg  7*  

do  do  7s  

do  deb  lis  

Ivanla  gen  mtg  its  

&  ;V.::::v.:::::: 

_  i  mtg  iU  .  .............. 

do  IK  

do       t  Ob  

do  5s.  

t       fc— ' 

tru»t  loan  g4Ss  

equip  tret  s.>rles  A.  g  4h.. 
real  est  P  ui  1  st  mtg  g  4s 

Pennsylvania  A  S  Y.  Canal  7s    u*0  180-1 

do            do            ©on*  mtg  5s  BUl.lt) 

do             do                  do      4s  B1B38 

do             do                  do  4Ss  B 1838 

Pennsylvania  A  Northwestern  &s   RQ  10;ji) 

Perklomen  1st  series  g  5s   ii»im  Jan-Qr  107  « 

do      2il  series  g  5s   <5 181*4  Jan-Qr  102* 

Phi' a . .  Newtown  A  N.  i .  mtg  g  5s   BC  1842 

do           _  ,     do        3s    BC  1H42 

Philadelphia  A  Erie  gen  mtg  g  Os   0  1820 

do                  do          g5s   B1820 

do                  do          g4e   B1820 

Phlla.  A  Beading  1st  mtg  lis   BC  1810 

do             1st  mtg  4  Ss   01810 

do             2d  mtg  g  5s   BC  183.3 

do              onus  mtg  7s   B  181 1 

do                do     7a,.   C1B11 

do                 do     g»W   B1811 

do     gOs   BCmil 

ext  imp  mtg  g  4s....  BC  1847 

»nsmtgextg4s  BC  mi7 

r«  tgb*,^.   BctB  18o; 


J-D 
MS 

M- 


n 

A-O 
A-O 
A-O 


A-O 
A-O 
J-J 

a 


Terminal  i 

do 


Vo 
A  Bait  deb  4s 

debg4«""!i!.".'.'i 
Pitta,.  Youngst'n  A  Ashtabula  5s  .... 

Port  llead  ng  1st  mtg  g  5.»  

Beading  AP.  A  H.  0  A  I  gen  mlg  g4s 
Blohmond  A  r'anvlllecons  mtg  g  iJs. . 
BehuylklU  Btver  B  8.  let  mt^  g  5»  . . 


ml  1H41 
B  1841 
B  1017 
R  1822 


J-J 
J-J 
A-O 
J-D 
J-D 
J-D 
J-D 
A-O 
M-8 
F-A 
My 


Ills 
104 

ii4 ; 

110 
84  V 
101 
102V 


05 
127S 
I2US 
110 
12  IS 


128S' 
1  -'7  . 
I2HS 
llll 
122 
107  S 
100'. 

mi  s 

120 


f«  tawlsh-glstm.'is 

do     9  ■  g  04 


». • . * . , . , 


My  Ur  120 
My  Qr  124 '« 

ill 

MN  104 S 

A-O  110 

|-|  }02« 

t..t  110 
J-J  85 


M-N 
J  J 


100 
100 

mi', 

105 


OOl 
MW 

"iVn 
■un 
u«uo 

5sJO 
5  1*1 

iW 

,1-IMI 

3  1)1 

Sou 

KOI 
HIJl  I 

0-  01  ; 
0  01 
no] 
7-01 
3SJ1 
H-Ol 
7  ol 
H-01 

■  I  01 
5  01 

1-  01 
5-84 
7-8»i 

3  8M 
5  HI 
7l*l 

8HIU  I 

1-01  1 

0  01 
84)1 

5  no 

HOI 
H  01 

0-  87 
501 
5  4)1 

1-  O0 
701 

7  4)0 

"In 

801 

SOI 
114)1 

7-01 

54)1 
5  01 

1  oi 

5-88 

301 

1-  84 
74)1 

>14.)l 

t«OI 
Hiii 

74)1 
7411 
74*1 
H-00 
54)1 
701 
4-4*1 

8  01 

7-01 

2-  o<) 
5  88 
KM 
0(H) 

4  01 
3  01 
14X1 

am 

M01 

7-01 

r>i«8 

2  01 
11  00 


state  Line  A  Sullivan  lht  mtg  4S». 
steubeuvllle  A  Indiana  lat  mtg  6a 


Su il'loj r pll ■  zl eton°A^VJl k es b j r re  'i rii  5s 


uu 

DiiL.n  Terminal  1st 


BC  1828 
B1814 

C  1-.H7 
C  1828 
0  1838 

Jo  B  ItslH 

ntggtm...   BC  1823 


Ucite-I  New  Jerr>ey  gen  mtg  g  0» 

do  do       g  Os  

do  do        g  4s  

do  do        g  4s  

Washington  A  Col.  Biver  1st  mtg  g  4s.. 

West  Jers.'y  eons  mtgOs  

We.t  JurseyA  -Seusl>..re  1st  eons  mtg  4s 

West  .Ie|H..y  \  SU'iishore  3Ss  Ser  B  

West  N.  Y.  A  Pen-in  1st  m  g  5s  

do         By  Ken  m  g  3-4s  

Western  Pennsylvania  g  4s  

West  shore  1st  mtg  4s  

Wilmington  A  Northern  l«t  mtg  5s  — 
ilu  do      gen  rntg  g  5s 

I'iliL  Bostis. 

Chesapeake  A  Delaware  1st  mtg  5s  

tahlgfi  Navigation  mtg  g  4 1.  

ilu  B  R  mtg  g  4s  

do  mtg  g  4s.  

do  eons  mtg  7s  

geii  mtg  4  *.8^  

fund  A  imi.  g  4a  ser  A 


no 

i 


UAll.WU  *  TRACTIOM  1 

St.  1st  e*in*  mtg  g  5a. 


Cpj**tOWU.  CI.  O.. 
Dayton  1st  mtg  g  ! 
Del.  County  Bwys 


bc  isaa 
bc  mm 

184 

♦4^ 
JI2 
804 

KC  833 


UIOs.... 

-  .  1st  mtg  5s  

IW  •  

,   Trust  (  tfs.  g  4a...... 

Electric  A  Veoples  8tk.Tr«si(%»rt.g4a 

Knirniount  Park  Trans,  lot.  mtg.  6a  

UermantownSs  

Ilestouvillo  Miintun  A  l-'.ilrmout  2  mOs 
do  do  eons  mtg  g  5s 

lielianap.  'Us  St   Bv-  gen  n.tg  g  4s  

Peoples  8t'H)k  Trust  Certlllcatee  g 4s.  . . 

Bea<llng  Traet  lstmtgg'ls  

Bending  &  W'Morf  i%-<-  By.  1st  m  g  6s 

lhjohester  cons  mtg  g  5s   —  aCAtt  1830 

^L•raot"ln  A  Carbondiile  1st  mtg  g  Oe....     BC  1823 

scranton  Bwy.  1st  cons  mtgg  oe   BC  1832 

Senuiton  Traetli-n  1st  mtgg  lis   BC  1832 

Seismd  Avenue  l«t  mlg  g  os  Pitta   RC  1834 

United  Bwys.  Tst.  Ctfs.  g  4s   K  1848 

Un.  Bwys.  A  EL  o(  Bait  1st  coos  m  g  4»    RC  1848 
lo        do        Iuc-  mg  4s   RC  11)41' 


C  1801 
R  lDOH 
H  1823 
KC*B  1844 

ilC  1835 
R  lll-il* 
RC  1830 
BC  183*1 
RC  11*37, 
RC  11*43 
case  1828 
IUC2301 
B1807-27 
B 1832  i 

B1810 
B  1U14 
B  ll'l 4 
BC  1814 

n  mu 

B  1824 
BC  11*05 


H 1843  F-A 

B?£o  J^ 


J-D  100 
Aug-Qr  10UV 

J-J     S3  V 
Jy-(Jr  112), 
Fb-Ur  104 
J-D  15  107S 

J-D  120 
My  Or  10*;s 
M-S  102 

ri  *S 
[  IS& 


80* 
105*. 
88 

ion; 

120 
83 
105 


no 

m 

117S 

;iihs 

I  8t< 


2  0i 
12  00 
5U0 

sol 

8  01 


irnlted  True  of  Pitt- 
I'n.  True.  Betuling.  Pn 


Washington  A  Glen  Echo  1st  mtgg"< 


gen  mtg  i 

.niigAc 


BC  18rl7 

C  11*20 
BC  1810 
C  181  *il 
01820 

R  1848 
0  1821 
C  1838 


West  Philadelphia  mtg  Os 

do  2d  mtg  5s  

MtHttKLLANROlIS  BONOS 

Asphalt  Co.  of  Am.  eol  g  certs  g  5a  

Bergner  A  Engel  llrewlng  1st  mtg  g  *>a 

Bro->klyn  Bo  Oas  1st  m  g  5s  

Cumbria  Iron  g Oe   80  J"! ' 

Polano  tand  g  5s   K  1 832 

Iielawure  Blver  Ferry  N.  J.  8.  F.  g6»...  Rc*«182l 

Kast.m  Cons  Else  eol  trst  g  5s  cane.  18411 

Oirard  Point  Storage  1st  mtg  3sj,   tt  lot  I 

Lehigh  Valley  Coal  1st  mtg  g  St.. 
do  do 

Maryland  Steel  l»t.mt«  6a.  

Newiirk  Cons  liaaoons  m  5s  

New  York  Sulk  Uiw  1st  m  g  5a  

Northwestern  Coal  Os  

Pennsylvania  Co  g  4  Ss  

do  g4Ka  

do  gu trust      '-  ser  A  g  3Xa 

Pennsylvania  steel  1st  ntg  •>»  

Philadelphia  Co  '.st  m  A  isil  trst  g  5a.. . 
Piilladelphla  Wilin  A  Ualto.  Col.  f  .C.4s 

Susquehanna  Coal  lis  •......•[ 

W'eltbach  Co  :«l  yrs  f  <s.l  tr  mtg  6«   BO  1830 

UNLISTED  noND*.. 
Phlla.  A  Heading  Coal  A  Iron  its  . .. 
United  Go's- if  New  Jersey  4s  l'«2n. 
rum  By  AS  I '  TBAltTION  BONOS. 

Buffalo  City  Passenger  5s. 
Citizens  Street  of  Indian 
Consolidated  Traction  ol 
Newark  Passenger  5s — 

New  York  A  Queens  County  5*  

Paterson  Consolidated  0*  

UIBOELL^NKOUS  BONUS 

Edison  Eieetrle  5s  st»ok  trust  certa  

Etuitable  111.  tlas  IX  1st  g  5s  

Iul»-nmtioihU  Navigation  Tie....   

PennaA  Maryland  Steel  eons  its  

Phil  Elee  4s,  tst  ets.  Imi  title  A  tst  rcU.. 

Phlla  Eieetrle  5s  g.,|.l  trust  eerta  

Unite.!  lias  improvement  debenture  Os 


8  01 
12  Ml 

000 
111-00 

5  01 


BC  1833 
B  183  J 
R1822 
BO  1848 
RC  1818 

C  1W4 

li  1821 
C  1021 
H  1837 
B1817 

RC  HH 
It  1821 

HC  191 1 


8HJ1 


f  a  i*ie  •>••■•  • 

ofTwJ^eyos 


110 

mo 
[fi 
118 


U3s 
107S 

  102 

  115 

 |  04  S 

101 

1  Iff] 


116 

110S 

102S 

108 

115 

1118V 

11SS 


120     12  88 


3-00 
H-01 
7-01 
8  01 


115*  ooe 


.0, 


ATLANTA  BANK  8T0CK  QUOTATIONS 
N  A  MB.  CaplUI. 

Amerlrau  Tr.  and  Bkg.  Co   lluo.OiX) 

Atlanta  Natloual  

c.iplul  City  Nntlonal  

Fourth  National  

Lowry  National  

Mttddux-ltui'kcr  Bkg.  Co  

Neal  tann  and  Bkg.  Co  

Third  National  

Trust  Co.  of  Georgia  

Oermanla  Loan  and  Bunking  Co. 


1. VI.0O0 
2T>I),4JU> 
4410. 11 10 
800,4X0 

srjfx*jOo 
ioo.mxi 

24X).'H-)0 

2. r>0.i)00 
212.700 


Bid. 

To 
440 
12S 
111 
140 
200 
200 
135 


3 

115 
1W 

140 
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PHILADELPHIA  BANK  STOCKS. 


b7  De  llsr.n  * 


and  40  W»II  Street. 


Central  

Consolidation   

Cora  Exchange  

hlightn   

Kartners  *&  Mech...  2,1 

Fourth  Street l.'sOO.OOO 

Franklin    1,000,000 

Gerjianlown    200.000 

Girard    1.500.000 

Krnaiuicton    250, UOU 

Manayuuk    200.000 

Manufacturer!    600,000 

Market  Street   600,000 

Mevhaoica    60O.U00 

Merchant!    600.000 

National  Stcurity...  2.ri0,000 

Ninth    300,000 

North  America   1,000.000 

Northern    200.000 

Northern  Liberties..  500.000 

Northwestern    200.000 

Penn    600,000 

Philadelphia    1,600.000 

Quaker  City   600.000 

•Ridjte  Avenue   150,000 

8*coiul    280,000 

Siith    160,000 

Boulbwark    250,000 

Third    600,000 

Tradesmen*    600.000 

Data;    600.000 

•West  Philadelphia..  45o:ooS 


BUFFALO,  ».  Y. 


2,000.000 
1.000.000 
400.000 

200,000 

225,000 


1.1 

90,000 
700,000 
200,000 
600,000 
1,500,000 


150,000 
245,000 
160,000 
135,000 


400,000 
250,000 
475,000 
200,000 

50,000 


Dividend 

Last 

Par. 

Period, 

Kate. 

Sal<>. 

Date. 

100 

J-J 

10 

18214 

2-13-01 

ICIO 

M-N 

12 

350 

3-13-01 

30 

6 

40 

6-26-01 

50 

90 

7-12  Ul 

100 

J-J 

12 

262* 

2-20-01 

100 

M-N 

,s 

1204 

S-s-ul 

100 

J-J 

10 

174 

6-8-01 

100 

M-N 

s 

KM 

8-15  » 

100 

" 

6 

245 

4-11-01 

mo 

a 

160 

6-5-01 

10 

2'-:. 

-  •;  01 

50 

" 

6 

62 

7-11-01 

100 

J-J 

10 

206* 

2-6-01 

100 

M-N 

5 

102% 

6-13-01 

100 

M 

5 

101 

6-9-01 

100 

•4 

6 

125 

7-24-01 

100 

M 

6 

125 

5-23-01 

100 

J-J 

i 

180 

1-12-98 

100 

M-N 

7 

isj 

*  14  -m 

100 

J-J 

12 

265 

7-2601 

100 

M-N 

6 

1264 

6-18-01 

50 

•4 

12 

119 

7-12-01 

100 

•  * 

10 

200 

8-1-00 

50 

44 

8 

ll.NI 

7  22-01 

inn 

n 

;o 

"SO 

t  —  1  'J  1 

100 

V 

.* 

7-8-01 

60 

3-6-01 

100 

J-J 

6 

152 

6-22-01 

100 

M-N 

s 

163 

2-20-01 

60 

M-N 

s 

64 

6-28-01 

100 

J  J 

6 

100 

7-17-01 

1O0 

M-N 

5 

90 

6-13-01 

100 

6 

1154 

8-16-00 

60 

M 

62 

3-28-0 1 

60 

M 

, 

76 

2-6-01 

50 
60 

•1 

a 

754 
60 

Dy  De 


PIIILADBLPH1A  Ra  1 1  road 


and  40  Wall  St..  M.  X. 


......  ••*•••*•••*.....,.....  . , 


BAILBOAD  STOCKS. 

Camden  *  Borllngtoa  Coooty  

Catawlaaa   

do  1st  Prsf .•*..»■.■•••••■•••.•■ • • ••• 
do      2d  I'ref.  . 

Cbeatnut  BUI  

Chic.  Okla.  *  Onlf 

do        do   Treat  certfs..  1904.. 
do         do    l*r*?  f  d  ■  ■  ■ 
do         do    Trust  cert  ft,  1904... 
Cfeoctaw  4t  Memptols. •«••>•  •••• 

do        do     prcf  d  •••••*•••••••••• 

ClP-  Portsmooth  A  Vs.  Prst. 
Delaware  A 


Capital.     Par.   Hal*.  Date 


*•■•»•«  .  •  *•••••••••>* 

•  ••••••••  •■•  •*....•• 


1.15U.5U0 

2,21  10.000 

120.050 
tl.otm.nuo 

....... I 

tl.UJU.tWO 


1.7U2.500  60 
60 
100 


23 
60 

mi 

60 
50 

B0 
50 


■  •■a 


Cut  Pennsylvania  

Eliulra  ft  wuiiamspott  

do       do  Prsf  


■••••■■•as... 
■•■■■■••••... 


Bar.  Portsmouth  Mt.  Joy  *  Lane. 

Boot.  A  Broad  Top  

do        do  Prcf  

Lehlah  Valley  

do       do  Prsf  

Little  Schuylkill  

hflneblll  *  Bcborlklll  Baraa  

Neaquehonlnf  Valley. . 


Northern  Central  


........ 


............  ............. 

■  •  *  ,. .. 

•••..«.... ......,.«•■•■ 

North  A  Writ  Branch.  

North  Pennsylvania . ............ ..«».«.. ...a  

Penn  A  Nortnweatern. ........................ . 

Phils.  A  Erie  

Pblla.  Germ,  ft  No 
Phil.  Newtown  A 
Pblla.  A  Trentoa  

Pblla.  Wllm.  A  Baltimore  

State  Line  *  SnlllTun.  .   

United  Co  •  of  New  Jersey   •  ••**>.  ••••••-  - 

West  Jcncy. 


.•••■•••■•■■•■■• 


.......... 


o  (Qosrsnte. 


.UlOO.UOO 
800,000 
1.780,496 

500,000 
500,000 
1.1H2.550 
1.371.750 

'.'.IIMt.INN* 

4ti.:Lt«.M»> 
1IM.8U0 
2. 487.850 
I. _'!•'.'•<• 

1.  IIS.OK 

11.4H3.550 
1.5OO.000 

4.72O.NO0 
2.2M),000 

7.1IV..IKK1 

2.  M4V4.SIOO 
1.200.(100 
1.25U.10O 

11.819.S.-10 

MM 

21,3401400 

two 

104.200 

4.1)5.1. 5!)  I 


35% 

5»4 

50 

60 
l» 

Ut 

21 

84* 

70 


100  181 

100  OO 
60 

50 
60 
50 

mi 


70 


Ml 
.  i 


21 

51 H 
3.'. 
77% 

OO 

IK 


60 

50 
50 
60 
BO 
50 

50  107 

SO  16H4 

:..  :;: 

00  101 

00  80 

Kio  2ho4 

no  02 

60 

100  2SO 

60  63 

60  764 

Ml  K, 


i2-i  te 

11-8-118 
8  12  II 
li  11  01 
52301 

84M»I 

8  20  01 

8-s-ai 

8-11MI1 
4-28-00 
B-12  00 
10-ko-W 

»aw 

3-21  88 

2-  11-01 

7-  25  ol 

8-  27-01 

3-  23  Ol 

e  n*i 

8  11MII 

s  aotii 

4  23-01 

7-  1H-01 

8- 20  Ol 


CANAL  STOCKS. 

Chew  jie.  It  e  A  D«  la  wars  

Delaware  DlrisSoa. . •  .., 

'^eblsh  NavlgnttoB  

•lorria  Cons.  Guar  4  per  east.... 

do  Prefd.  Guar,  if  per  eeat. 
(-ennnylranla   


............. . . . «•*••• • • • . 


1.008,238  60 
107.000  SO 

14.M4tl.tl50  50 


v  15  t'l 
Tll-01 
s  'JO  .f, 
7-25  01 
6-11-00 
8-fi-<l 
6-174H 

5-  2o-ftl 

6-  20-OI 
2-15-88 

SLIIOI 


«-7B» 

8-13«) 

ft  111  ol 


mi    mi     sin  oi 

100     60  4-22«l 

'S-'S  „?.ts 


Mtacixnji  aot.iii  Drooaa. 

Be<ll  Telephone  Oo  S  po  

Bufftilo  Oeueral  Electric  Oo.  

Buffalo  City  Orut  Oo  

Hurr.li'  a  NOi«ar«  Falls  El,  kP  Oo. 

Catartf-t  I'ower  A  Conduit  Oo.  

Extern  OU  Oo.  

Lima  Elert.   Hj.  H  l-tbt  Co  ., 

tJii-kawnnn  Iron  k  sipe!  Co  

Manbaitsn  Hpirlt  Co  t  p  e  

N.  Falls  l>owor  

KcK-heoter  n.  Co  

standard  Oil  Truit  13  p.  c  

M  iK*t.L,AKra)t»  boima. 

Biiifbamton  8t.  It.  B.  s..  l»2i  , 

Buff  .  Bell,  a  Lan.  R.-Sa  l»J7  

Burtnln  flly  Onetk)..  »».  1IK7  

Buff  l>en  He.-.  Co.,  &«.  1*9* 
Buff.  K'y  OowtlldmUMl  »».   IMi  . 

Buffalo  It'y  betiec-.urn,  «•  1»11>  

ButT.  I'ra.:.l».  iuik  , 

Buff  k  Ky..  lal  la,  l«*  

B.  IN  rails  El.  R.  Co.  1.13.  ISM.. 

B.  a  X.  Falls  E.  B.  Co.  3d  fu>  , 

B.  k  H  W.  H.  Co.,  1st  4s-    IW*.  .. 

B.  A  rt.  W.  Et.  Co..  3d.  5a.   19un  , 

Catiraet  Pvwer  ft  Con  Co..  ft..  1WI 
Oroaotowb  at.  B.  Co..  is    i»S2.  ., 
Iuterti'1  Trac.  Co  nub..  4  p.  c  • 
Lima  Klfn-t.  Hy.  A  Lght.  Oo,  Con  5s 

Ixx-kE^irt  4  Olcott   

N  Full.  Oa.  k  K  Co  la  llfjo   

N.  K  *  r<  ondye  H.,6.  19n:i 
Wnjrnrx  r  ail*  l  ower  Oo   At  Wl 
dn  d»  debbsllM 

•Win.  aocrueil  lotereat. 


1 

BID. 

AAE'D 

m 

IM 

M 

100 

f 

7 

100 

" 

63 

100 

M 

...... 

UK) 

:m 

411 

48 

an 

M 

as 

Ik 

711 

773 

•id' 

•1(13  H 

t.» 

73 

•lt*>. 

•110 

•IMJi 

•li» 

•Hi* 

•l«7 

•HIS 

•HO 

•107  t, 

•ion 

•It* 

•111) 

•im 

•110 

♦1U0 

•103 

•  ioi 

•1HS 

•111! 

ll*M 

11.-, 

•e* 

•mo 

•a* 

•100 

•10*  s 

"ltU 

•IUn 

•1114 

•III* 

LOUISVILLE,  KY. 


STOOKA. 

Par 

Bid. 

Aah'd 

For  bond,  .oo  sto 
Leadloa  Oltle*. 

ck  Quouitloiia 

100 
100 

108 

llt.H 

I0BV 

COLUMBCS,  0A. 
By  .Obn  Blackmar.  Broker. 


rronaa 


so 
no 
luo 

iiao 


Ooluinbus  HSTlncs  

Fourth  National  

Herri.  .    •  k  Heciianlo*  

Tblrd  RajMOBAl . .     ..  .   

Onlumbu.  Investment  Oo  

Eaale  k  I'henu  Mills  stock... 
Eacle  t  Pheniz  Mills  a  aa  1*38 
Bamboraer  Factory  Isi  motiaafoas 

•  I 


ItTAT 


Oeorala  sss  

8  S  S  ...»  .  • 


■  •  ■  •  .1  ir jk-  1 004 

rtoorula  1  ; n  ....  ..... ■  ...ISIS 

Oei^rata  4s.->. ....... ............  ISM 

GfeOTjrt*  4S'  •4IIH44  liM 


Atlanta  4t4>  

Aturunta  4Ui  

Columbus  4I4.  

Columbus  »Hs  


.1»37 


.......  .............. 


Fid. 

ask'd 

so 

fiS 

'.38 

'.Ml 

100 

IUI 

186 

ISO 

BIS 

*l 

100 

KH 

1UM 

10V 

1X1 

l-JA 

Ids 

H« 

IMI 

144 

107 

10H 

103 

108 

117 

118 

117 

!£* 

130 

101 

no 

116 

in 

110 

a* 

w 

10» 

no 

108 

io»>* 

MEWABK,  I.  |. 

Vorllled  by  J.  8.  IUFPEL. 


Bid. 

ftaa-d 

110 
100 
100 
J34 

NutJnnikl  StAt^  Hun k <*■•  >•■■•■* ••■■■• 
Newark  Otty  NaUonaL  

« ....  . 

■  MAM 

B««ind  National  .. 

Merchants  National  

Manufacturtws  NattooaL  

Oorroan  National  

North  Ward  National  

|8  s*m  "k  *  v>°oo  'J ' ' '.  Ill' "  1 1 !  ~ ' 

no 

310 
175 
310 
300 
330 
440 

aaa  a* 
•■•111 
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ST.  PAUL  SECURITIES. 


DT  *  CO.. 


BT.  PAOL. 

^pltal  Bank   100 
rat  Nstlonal   WO 

Merchants  National   100 

National   German  American  Bank  

Bt.  Paul  National   1W 

Scandinavian  American  Bank   100 

Second  National   100 

But*  Bank  -  100 

Union  Bank   100 

St.  Paol  Trnat  Co   100 

Security  Trnat  Co  ... 

St.  Paul  Fire  A  Marina  Ina.  Co   100 

8t-  Paol  Title  ft  Truat  Co   100 

rwln  Cltj  Hapld  Tranalt  Co.,  common..  100 

rwln  City  Kapld  Transit  Co.,  prefd   100 

fit  Paul  City  fty..  lat  Mtg.  6  p.  c.  bd«.  ...1.000 
at  Panl  City  Ry.,  ■  p.  c  cable  bds,  1U37..L0O0 

Pioneer  Preaa  Co.,  common   BO 

Pioneer  I'rma  Co.,  preferred   SO 

!?♦.  Paul  Oaa  Light  Co   100 

St.  Panl  Oaa  Light  Co.,  lat  6*0  1016  1.000 

St  Panl  Oas  Light  Co.,  9s,  cone.  1918.. 1.000 
it.  Paol  Oaa  Light  Co.,  Be,  gold  bonds.  .1.000 

West  Publishing  commoa   100 

West  Publishing  preferred   100 

West  Publishing  1st  Mtg.  8  p.  e.  bonds.  BOO 
Rrdeemsble  st  108  sfter  1B02:  matnre  1012. 
Mlno.Trnns  Rv.Co.l  Mtg.  6*  has.  1916. ..  1.000 

Minn.  TrsDB.  Ry.  2d  4's,  1»1«  1.000 

Bt.  P  Union  Depot  1st  Mtg.  6J  bds.  1030 .1.000 
Do  do.  Con.  Id.  e.  bands  1044..  1.000 
Do.  do.     "  4  p.  c.  Ms.  1944 . .  l.ooo 

Interstate  Ins,  Tr.  Co..  Limited   100 

».  W.  Cosl  R'y  1st  B'a.  1922  1.000 

Powers  Dry  Goods  Co.  Com   BO 

"  y  Goods  Co  .  Prefd   BO 

rA^cZ.^™:::  loo 


MINNEAPOLIS. 

first  Nstlonal  Bank   100  4 

National  Bank  of  Commerce   100  6 

W.  National  Bank   100  8 

i-Amer.  National  Bank   luo  6 

'ily  Rank. ........ .♦.»  100  4 

an  American  Bank   100  • 

i  Bank. *...••■■■■■. 100        . . 

.  Co.  Savlnga  Bank   100  B 

Metropolitan  Bank   lOu  4 

feopie  r  Bank .......... •  100  ,, 

Bt  Anthony  Falls  Bsnk   100  B 

ktlnm-aw.il.  Trust  Co   100 

Minn.  Loan  A  Trust  Co   100  3 

Minn.  Title  Inn.  A  Trnat  Co   100 

Mpls  Brewing  Co   100  S 

Mpls  Brewing  Co.,  1st  T's,  1018  1,000  T 

Mpls  City  By  Co..  1st  Cons.  B's,  1B1B... 1.000  6 
Mpla  Gas  Light  Co..  l»t  Cone,  fl'e.  1902... 1.000  6 
Mpls  Gas  Light  Co., Cons.  «"s,  1910- 1080. .1,000  B 

W.  Blerstor  Co   60 

DDLCTH. 

Am.  Exbsnge  Bsnk   100  B 

rirst  Nstlonal  Bsnk   100  tl 

Consolidated  Elevator  Co..  common.,..  ,00 

Consolldsteil  Elevator  Co.,  1st  prefd....  100 

Consolldsted  Elevator  Co..  3d  prefd   100 


die. 
6 

12 

.'. 

paid. 

J.  and  J. 
Qoar. 

J.  and  J. 

Bid 

100 

1  to 

b" 
a 

10 

J.  and  J. 
1.  and  J. 
t.  and  J 

iuo 

120 
190 

120 

J-  and  J. 
Quar.  J. 
giKir.  J. 
J.  and  J. 
J  and  J. 
J.  and  J. 


130 

uVt' 
no 
iir> 

100 
BO 

  100 

Qoar.  X  10B 

J.  aid' J.  ioo 

  103 

A  n  ud  O.  73 

j'.a»a'i.  'to 

A.  and  O.  110 

J   is  J-  is  107 

M.  and  S.  102 
M.  tod  8.  110 

J.  and  J.  120 

J.  nnd  J.  l«i."> 

  :\» 

  1<« 

  00 


200 
100 


Last 
Sale, 

100 


1UI 

loo 


190 


A  NEW  BOOK. 

Foreign  Exchange 

|  FIGURED,  EXPLAIN EO,  SIMPLIFIED,  ILLCSTS ATM. 
A  single  volume  containing c-.u' 
every  kind  of  foreign  money  at  < 
change. 


IN  USE  in  m  i  ll  I.OOO  LKADtNG  I 

Costs  Nothing  to  Boo  It. 

Will  be  sent  to  any  banker  (cnargt*  paid)  tor 
Inspection. 

Price,  la  Cloth.  aU.SO;  Leather  IIO.OO 
H .  H.  BROOKS,  78 


4 

Quar.  J. 

100 

10 

J.  and  J. 

ii-i 

171 

'is 

75 

18 

701, 

'  i 

Qoar. 

142 

142 

J.  lB-.j.  IBl- 

* 

'i 

0 

J.  and  J. 

40 

4 

Onar.  K. 

J.  and  J. 

On 

SB 

fl 

116 

118 

116 

s 

J.  and  . 

113 

113 

115 

M   mill  S 

S8 

'Ml 

M.  and  8 

123 

ISO 

128 

Quar.  P. 

102 

102* 

102",j 

J.  nnd  J. 

lo4 

P.  and  A. 

107 

... 

"i 

'ioo 

iso 

M.  and  N. 

M.  and  1 

108 

116 

M.  and  ft. 

106 

'  8 

guar.  A. 

iib 

115 

iiivi 

M.  and  N. 

ioo 

103 

! 

Annually 

88 

40 

J.  Md  /. 

40 

46 

•6 

• 

j/aid'y 

8 

n 

HOTEL  FEN  DOME, 

Broadway  aad  41*t8trf«t,Kew  York. 

Handy  to  Grand  Central  Depot;  800  Raonu 
with  ISO  Bath  Rooms;  European  Plan;  First 
class  Restsnrsnt,  fair  prices.  Headquarters 

for  out-of-town 
New  Terk. 


123 

MX. 
115 

125 

108 

ids 

180 


mi 
20 
SB 

iia 

104 
112 
77 

123 

ITU 


106 


105 


113 

tit 

112 


THE  MARLBOROUGH, 

B'way  and  Thirty-Sixth  Street, 

NEW  YORK. 

CENTRALLY  LOCATED — EVEBY 

VEN1ENCE — ALL  MODEBN  IM- 


lo 


Single  and  Kn  Suite,  with  200 
Conducted  on  the  American  and 
^na  and  Mansard  by  t^e  Owner 


MILWAUKEE,  WIS. 


Name  or  stocs. 


V.  ..tarn  (la.  (Milwaukee).  

WssMES]  Oas  (bonds)  

WI«,-on»ln  Telephone  

M  il  wsukee  Cement  Oo.  

J,>l,ns..n  El  er  inn  Service  Oo  

Milwaukee  National  Bank.  

Hut  National  Bank  

wiHx>u«ln  National  Bank.  

v<  r;hwe«ieru  National  inn.  Oo.. 
Miieaukee  Median' I.-  IneOo.... 

I'oneirdlA  Fire  Ins-  Oj  

-miii.:.  aiol  Investment  »«sn  .. 


BID.  ASZ'D 


107 
114 
W 
ltd 


*J0 
7*0 
1*0 


IK) 

IS* 


110 


CHICAGO  BANK  STOCKS. 


(Verlfled  by  KING.  HOEDENPYL  It  CO.,  Brokers.) 

NAME                             t'si.iu:         Die.  Period.  Lait  in, 

Amer.  Tr.  and  Savings  Bank  $1,000,000    , 

Bankers  National                            1.000,000  Jun.  and  July  July.  'oi.  2*4  ak  c 

Chicago  City  Bank                                200.000  Jnu.  „,„|  ju|,  July.   01   3      n  c" 

Chicago  National                               1,000,000  Jan.,  (Jr.  July.  "01  t3     n  c" 

Continental    Natlminl  S.OOn.iuM  Jnti.  July  'm  3     p  0 

Continental  National  2.0O0.J00  Jan.  nnd  July.  July.  '01  3     n  c 

Com  Exchange  National                    3,000,'JOO  Jan..  <jr .,     '  July.  -01."  3     p.'  <•' 

Drorcrs  National                                   2SO.0O0  .Inn.  nnd  July.  Job".  '01.  4     D.  c. 

First  Natlonsl                                     6,000,000  Jan..  «Jr.  Julv,  Ol,  3     !>  c 

Foreman  Bros.  Banking  Co                  600,000     .............. 

Fort  Desrborn  National                       600,000  Jan..  Qr.  Julr   '01,  m  p  c 

Garden  City  Rkg.  and  Tr.  Co                600.000  Jan  and  July.  Julv,  01,  3     p.  c. 

•Hibernian  Ranking  Asuoclntlon. . . .     r.on.nor>  J«n.  nnd  July.  Julv,  '01,  6     p.  c. 

Home  Savlnga   100.000    .k.'....'  ". . 

Illinois  Trust  A  Havings  Bank            8,000.000  Jan..  Qr.  Jnlv.  '«l.  3  p.e. 

Merehants  Imb  and  Tr.  Co  Z00O.JW  Jan.,  <}r.  July.        3     p.  c. 

Marcbanta  National                         1,000.000  J;m  am]  July.  July.  '01.  ,1    p,  c. 

Metropolitan  National                        2,000,000  Jsu  .  t)r.  July,  '01.  \u,  p.  r. 

Milwaukee  Arenoe  (State  Bank             390,000           and  July.  July,  '01.  3     p.  c. 

National  Rank  of  the  Republic            l.Om.OOO  Jan.  and  July.  July.  't)l,  2Vi  p.  c. 

National  Lire  Stock  Bank               l.preiuOO  Jan.,  Qr.  Julv.  VL  «     p.  e. 

Northern  Trust  Co  1.00C.900  Jan.  and  July.  July.  '01.  8     p.  c. 

Oakland  National....                            '-0,000  Jan.  nud  July.  July,  '01.  3     p.  c. 

Fralrle  State  Bank                              230,000  Mav  and  Nov..  May,  '01,  3     p.  c. 

Royal  Trust  Co                                   300,000  '       '""1  Aug.  Aug.,  Nil,        p.  e. 

8tste  Bank  of  Chicago                     1,000,000  •!»»  .  Qr.  Julv,  01.  lH  p.  c. 

Union  Trnst  Co   800,000    '   

Western  State   JDO.OOO     

First  National  sf  Rnglewood   100.000     

tAnd  8  o.  e.  extra  yearly.  •Capital  Increased  from  *'J22.(«iO. 
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The  Best  Hotels. 


("A"  art  on  the  American  pis  a.  "E"  on  the 
European  plan).  'y 

Uoaton.  Maaa  Hotel  Beynolda.  W. 

Chattanooga,  Tens  Hotel  8tanton.  A. 

Chicago,  111  Palmer  Honaw. 

ClnclnnaU.  Ohio.  The  Bornat. 

Des  Molnea,  Is. .......... -Bavery  Hooae.  A. 

Kansas  City.  Mo.  .Hotel  Baltimore.  A  A  a. 

81  JoMpb,  Me  HotC 

Indlanapolla.  Ind  The 

Jacksonville,  Fla  St  James,  t 

Lou] « vine.  Ky  1  i« it  House.  / 

Milwaukee,  Wis  Planklntoo.  A. 

Mlnneapolle.  Minn  The  Wsst. 

Naahrllle.  Teon  Maxwell  Bo 

New  Tork. ............  Park  Arenoe.  A.  A 

New  York  

New   York   ..sssss.es.l 

Plttsborg.  Pa....  ......«■ . • ■ • .s 

1  Ban  Dlegsv,  Csl  Coronado  Beach.  A  A  a. 

San  Frandaro,  Cal  Palace.  A.  A  a. 

•  Bavsnnah,  Oa  De  8ot«.  A. 

Slonx  City,  la  Garrstaoo.  A. 

St.  Louie,  Mo  Bowther     A.  A  B. 

St.  Paol,  Minn  Aberdeen.  A. 

Topeka.  Kan  Copeland.  4. 

1  Troy*    N,    Y.  •  •>  •  s       •  a  •  •  a  *  a  e  *  s  •! 
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Bank  Advertisers  in  Che  financier 


Albany.  N.  Y.— ALBANY  CITY  NATIONAL. 
Capital.  $300,000.  Surplua,  $120,000. 

GEO  H.  THACHER  Preaident 

GEO.  I.  AMSDELI  Vice-President 

JOHN  E.  WALKER  Vice-Preside 

CUARLE8  H.  SABIN  ...  .cTahler 

HUGH  N.  KIRKLAND  Assistant  Csshier. 

Atlanta,  Ga. — FOURTH  NATIONAL. 
.  til&fkJI400'000-  Surplua  and  Profits,  $118,000. 

james  w.  English:  7^:..!.T..  President. 

Ti&&¥i&JP¥4:S Viee-P«2w« 

CHARLES  I.  RYAN  Aaaiatant  Cashier. 

AUanta,  Oa.— ATLANTA  NATIONAL. 
Capital.  $150,000.   Surplus,  $557,72L 

JAMES  8WANN  !T .„.?!!...  President. 

P.  ROMA RE  Vice-President. 

C.  K.  CURRIER  Caahier 

H.  R.  BLOODWORTH  


Boston.  Mass. — AMERICAN  NATIONAL. 
Capital.  1200,000. 
S.  E.  ni.ANCHARD  


W.  A.  FAf 


>  •  •  ■  •  a  . 


LKNER  

Boaton.  Man- FOURTH  NATIONAL. 

A-S^'N^ffi..80:?!™.^.^.^  P^dent 

W.  N.  HOMER  - 

Boaton.  Maaa.— MERCHANTS'  NATIONAL. 

Surplua  and  Profiu.  $2,270,000 


 President. 

Vioe-Preeident. 


Atlanta.  Ga. — THIRD  NATIONAL. 
Capital.  $200,000.    Surplus,  $100,000 

FRANK  HAWKINS  

H.  M.  ATKINSON  

Atlantic  City.  N.  J. — SECOND  NATIONAL 

Capital.  $100,000.   Surplua  and  net  profita,  $125,000. 

GEO.  F.  CURRIE  Preaident. 

LEVI  C.  ALBERTSON  Vice-Presideat. 

ROBT.  B.  MacM  ULLIN  Caahier. 

An»nata-  Ga.— NATIONAL  BANK  OF  AUGUSTA. 
Capital.  $250,000.   Surplua  and  Profita.  $126,000. 

L.  C.  HAYNE  "........Preaident, 

FRANK  G.  FORD  Caahier. 

Baitiinore,  Md. — COMMERCIAL  AND  FARMERS'  NATL. 
Capital,  $512,660.   Surplua  and  Profita,  $150,000. 

LAWRENCE  B.  KEMP  Preaident. 

WILSON  KEYSER  Caahier. 

Baltimore.  Md.— NATIONAL  MECHANICS'  BANK. 
Capital  $1,000,000.  Surplua  and  Profita,  $914,134. 

JOHN  B.  RAMSAY  Preaident. 

JAMES  SCOTT  Caahier. 

Baltimore.  Md. — NATL.  BANK  OF  BALTIMORE. 
Capital,  $1,210,700.    Surplua  and  Profita,  $305,336. 

J.  L.  McLANE  Preaident. 

HENRY  C.  JAMES  Cashier. 

Baltimore,  Md  — DROVERS'  AND  MBOUa.mCS'  NATL. 
Capital  $800,000.    Surplua  and  Profita,$:j75  299. 

JAMES  CLARK  Preaident. 

LEOPOLD  ST  ROUSE  Vice- Preaident. 

J.  D.  WHEELER  „  Caahier. 

C.  S.  MILLER  Aaaiatant  Caahier. 

Baltimore,  Md.— NATIONAL  UNION  BANK. 
Capital.  $900,000.    Profita,  $255,783. 

WM.  WINCHESTER  Preaident. 

L  H.  DIXON  Vlce-Preeident. 

ROBERT  A.  DIGG8  Caahier. 

H.  MURRAY  TINGES  Aaaiatant  Caahier. 

Baltimore.  Md. — NATIONAL  BANK  OF  COM  MERCK. 
Capital.  $300,000.     Surplua,  $206,238. 

EUGENE  LEVERING  Preaident. 

JAMES  R.  EDMUNDS  Caahier. 

EDWARD  PRICE  Aaaiatant-CashleT 

Birmingham.  Ala —FIRST  NATIONAL. 
Capital.  $250,000.  Surplua,  $150,000. 

N.  E.  BARKER  Preaident. 

J.  H.  WOODWARD  Vlce-Prealdent. 

W.  P.  G.  HARDING  Vice-Preaident 

J.  H.  BARR  Caahier.  i 

Boaton,  Maaa. — NATIONAL  BANK  OF  THE  REPUBLIC. 
Capital.  $1,500,000.   Surplua  and  Profita,  $1,154,000. 

CHARLES  A.  VIALLE  President. 

ALBERT  STONE  Vice-President. 

HENRY  D.  FORBES  Caahier. 

CHANDLER  BOBBINS  Aaaiatant  Caahier. 

Boaton.  Maaa. — NATIONAL  BANK  OF  REDEMPTION. 
Capital.  $1,000,000.   Surplua  and  Profita,  $540,000. 
Depoaite.  $11,000,000. 

JAMES  B.  CASE  Preaident. 

THEOPHILUS  KINO  Vice-Pre-Men t. 

EDWARD  A.  PRESBREY  Caahier 

Boaton.  Maaa. — FREEMAN'S  NATIONAL.  I 
Capital.  $500,000.    Surplus  and  Profita,  $170,000. 

WTT.LIAM  A.  RPST  Preaident.  : 

GEO.  P.  TBNNEY   Caahier. 


.Preaident. 


Capital.  $3,000,000. 
FRANKLIN  HA VEN°^^.;: 

A.  P.  WEEKS  .....Cae 

Boaton,  Maaa.— AMERICAN  LOAN  AND  TRUST  CO. 
Capital.  $1,000,000.  Surplua  and  Profita,  $940,000. 

N.  W.  JORDAN  ....... Preeldemt. 

^.  COFFIN  Trea.orer. 

C.  H.  BOW  EN  Secretary. 

O.  W.  AURYAN8EN  Aaaiatant  Sec'ty 

Boaton,  Maaa.— THE  NATIONAL  HAMILTON  BANK. 
Capital.  $50U,UOU. 

GEORGE  W.  NKWHALL  

FRANK  TENT  

Boaton,  Maaa. — WASHINGTON  NATIONAL. 
Capital.  $750,000.   Surplua  and  profits, $387,000. 

C.  MI  NOT  WELD  

FRANCIS  A.  LOW  

Boaton,  Maaa.— SHOE  AND  LEATHER  NATIONAL 
Capital,  $1,000,000.   8urplua  and  Profita,  $500,000 

J.  E.  TOULMIN  "  7......."pre«ldenY 

O.  G.  MeCAUSLAND  .  .  .cTahie? 

C.  H.  DWINNBLL  Aaaiatant  Cashier 

Boaton.  Maaa. — ATLA8  NATIONAL. 

Capital,  $1,500,000.   Surplua  and  Profiu.  $568,792. 

JRS£Pg1&rPIG1SLOW  • •  Preaident 

JOHN  REED  Vice-President 

JOSEPH  L.  FOSTER   Cashier 

Boston,  Mass.— ELIOT  NATIONAL. 

Capital,  $1,000,000.  Surplus  and  Profits,  $784,145. 

JOSEPH  H.  WHITE..."   Prealdeat 

HARRY  L.  BURR  AGE  Vice-Preeideot 

Sat".01.!?  HARRINGTON  2d  Vice-Preaident 

WM.  J.  MAN  DELL  Cashier 

WM.  F  EDLEF80N  Aaaiatant  Caahier 

Boaton,  Maaa.— BEACON  TRUST  COMPANY. 

Capital.  $300,000.    Undivided  Profiu  (net),  $100,000. 

JOHN  A  GALE  Preaident 

GEO.  H.  POOR  Secretary 

OLIVER  M.  DENNETT   Treaaurer 

W.  B.  BLANCH ARD  

Boston,  Maaa. — CENTRAL  NATIONAL. 
Capital.  $500,000.   Surplua,  $260,000. 

OTIS  H.  LUKE  

J.  ADAMS  BROWN  

^A'o^  MASSACHUSETTS  NATIONAL. 

JOHN  W.  WEEKS  Preaident 

I) A.MEL  G.  WING  Vice-President 

££8!""riV.       CURTISS  C.ah-r 

EDWARD  8.  HAYWARD  Aaaiatant  Csshier 

Boston,  Mass.— PEOPLES  NATIONAL 
Capital.  $300,000.    Surplus,  $120,000. 

SAMUEL  B.  HOPKINS... .!......  Preaident. 

HERBERT  A.  RHOADES  

Buffalo.  N.  Y.— MARINE  BANK. 

"';«]'lt!il.  Suiplu.  and  Proflta,  si.sn.iis.  DepMtta.  Ml.tfeMIM. 

?•  V  9h$llE8£l  Preaident 

J.  J.  ALRRIonT  Vice-Preaident 

*„  «•  J^^ELLM  Z3ESBR 

Buffalo.  N.  Y. — BANK  OF  BUFFALO. 

Capital.  Surplus  and  Profita,  $1,000,000. 

P/WilTX &  M^OUGAL.  President. 

Wi*? ^       Ih i"iM SEY  Vlce-Prealdent. 

John  l.  daniels  Cashier 

GEORGE  MEAD  WAY  Aaaiatant  Caahier! 

Chattanooirit,  Tenn— CHATTANOOGA  NATIONAL. 
Capital.  $200,000. 

CH AS.  A.  LYERLY  Preaident 

J.  T.  LUPTON  ....Vlee-Pr  ' 

J.  P.  HOSKIN8  ■ 

Charleston.  8.  c!— PEOPLES  NATION  A  L 

Capital.  $250,000.    Sorplna  and  Proflta,  $127,500. 

R.  G.  RHETT  PreaMee- 

E.  H.  SPARKMAN. 


.  Preaident 
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Okarlaarton,  8.  C. — BANK  OF  CHARLESTON.  N.  B.  iu 
Oapiul,  $300,000.    Surplus  ud  Profita,  $236,750. 

B.  H.  PRINGLB  

M.  W.  WILSON  


Chicago.  III.— FIRST  NATIONAL. 

Capital,  J5.000.000.  Surplua  tod  Profit*.  $3,452,674. 

J.  B.  FOROAN  President 

OKO.  D.  BOULTON  Vice-President 

R.  J.  STREET  Cashier 

Chicago.  III.— AMERICAN  TRUST  AND  SAVINGS  BANK 
Capital,  $1,000,000.    Surplus.  $300,000. 

B.  A.  POTTER  Preeident 

J.  R.  CHAPMAN  Caahier 

JOHN  JAY  ABBOTT  Aaaiatant  Caahier 

O.  C.  DECKER  Aaaiatant  Caahier 

III.— NATIONAL  BANK  OF  THE  REPUBLIC, 
.ital,  $1,000,000. 

JOHN  A.  LYNCH   •  •■••»•••••••■■•••«.*..  President 

W.  T.  FENTON  Vice-President. 

J.  H.  CAMERON   Cashier. 

R  M.  McKINNEY  Aaaiatant  Cashier 

Chicago.  III.— COMMERCIAL  NATIONAL 
Capital.  $:\  OOiUH  mi.      Sorplaa.  $1,000,000. 

JAMES  H.  ECKELS  President 

JOHN  C.  McKEON  ...Vlce-Preeideut 

DAVID  VERNON  Id  Vice-President 

JOSEPH  T.  TALBERT  Caahier. 

Chicago.  111.— CONTINENTAL  NATIONAL. 

CapitaU3.000.000.  Surplus.  $815,833.  Depoaita.  $36,000,000. 

JOHN  C.  BLACK  Presidem 

I8AAC  N.  PERKY  Vlce-Preaiden: 

GEO.  M.  REYNOLDS  


10,  III. — CORN  EXCHANGE  NATIONAL 
Capital,  $2,000,000.   Deposits.  $34,000,000. 
Surplua  and  I'mL*  I.I.-.1  Profita,  $1,767,814. 

ERNEST  A.  HAMILL  President 

CHARLES  L.  HUTCHINSON  Vice-President 

D.  A.  MOULTON  2d  Viee-Presldeni 

ROBT.  M.  ORR  8d  Vice-President 

FRANK  W.  SMITH  Caahier 

Chicago.  111. — THE  MERCHANTS  NATIONAL. 
Capital.  $1,000,000.    Surplu*.  $1,000,000. 

Undivided  Earning*.  $763,000. 

CHACNCEY  J.  BLAIR  Preeident. 

FREDERICK  \V.  CROSBY  Vice-President. 

HENRY  A.  BLAIR  Second  Vice-President. 

JOHN  C.  NEELY  Caahier. 


III. — BANKERS'  NATIONAL 
Capital,  $1,000,000.  8urplna  and  Profits.  $241,856. 

B,     S.     KmLOH^T*  a  •  •  ■  a  •  •  a  •  a  •  a  a*  (J  •  ■  •  •  ■  •  •  •  a  •  •  PpPaa'i  dent. 

J.  C.  CRAFT  

FRANK  P.  JUDSON  


Ohicafro.  III. — FORT  DEARBORN  NATIONAL 
Capital,  $500,000.  Surplua  and  Profits,  $126,110. 

JOHN  A.  KING  President. 

J.  H.  WHITBECK  Vic -President. 

L  A.  GODDARD  Caahier. 

Chicago.  III. — STATE  BANK  OF  CHICAGO. 
Capital.  $1,000,000.    Undivided  Profita.  $99,616. 

H.  A.  H  AUG  AN  Preeident. 

JOHN  R.  LINDGREN  Caahier. 

FRANK  I.  PACKARD  Aaaiatant  Caahier. 

Ohicago,  III.— MERCHANTS'  LOAN  AND  TRUST  CO. 
Capital  and  Surplu*.  $3,800,000.   Depoaita,  $25,000,000. 

ORSON  SMITH  Preaident. 

B.  D.  HULBERT  Vice-President 

J.  G.  ORCHARD  Caahier. 

F,  N.  WILDER  Asslatant  Caahier 


Cincinnati.  Ohio — NATIONAL  LAFAYETTE  BANK. 
Capital.  $500,000.   Surplua  and  Profits.  $550,000. 

WM.  A.  GOODMAN  Preaident. 

B.  R.  BURTON  ;  Vice-President. 

CHA8.  J.  STEDMAN  Caahier. 

Cincinnati.  Ohio— GERMAN  NATIONAL 

Capital,  $500,000.  Surplua  and  Profita.  $490,000. 

GEO.  H.  BOHRER  President 

A.  B.  VOORHEIS  Vice-President. 

EDWARD  HERZOG  Caahier. 

WM.  C.  WACHS  Aaaiatant  Caahier. 


Ohio — THE  UNION  NATIONAL 
Capital.  $1,000,000.  Surpluanml  Profit*,  $300,000. 

M.  A.  HANNA  President. 

LEANDER  McBRIDE  Vlce-Preaident 

a5.  H.  BOURNE  Ca.hl-r 


 PreaidenL 

.VIoe-PresidenL 


Cleveland,  Ohio— PARK  NATIONAL. 
Capital,  $500,000.   Sarptua,  $150,000. 

H.  A.  BISHOP  

R.  A.  HARMAN  

JOHN  SHKRWIN  

Cleveland,  Ohio— FIRST  NATIONAL. 
Capital.  $600,000.  Surplus  $100,000. 

JAMES  BARNETT  ,  Preaident 

J.  H.  MORLEY  Vice-President 

THOMAS  H.  WILSON  Caahier 

Cleveland.  Ohio — CENTRAL  NATIONAL. 

Capital,  $800,000.  Surplus  and  Profits,  $290,000. 

J.  J.  SULLIVAN  Preaident 

C.  A.  PAINE  

U  J.  CAMERON  

Olersl.nd,  Ohio— COLONIAL  NATIONAL 

Capital  and  Surplus.  $2,000,000. 

HENRY  C.  CHRISTY  President 

H.  A.  HAWGOOD  Vlc«-Pre«i.lent 

J.  F.  HARPER  Caahier 

WM.  E.  WARD  Assistant  Csshier. 

Cleveland,  Ohio — DIME  SAVINGS  AttD  BANKING  CO. 
Capital.  $r,00,000.      Surplua  and  Profita.  $155,000. 

M.  G.  WATTERSON  Preaident 

E.  W.  MOORE  Vice- Preaident 

O.  M.  BURKE  1st  Vice-Preai  lent 

E.  T.  HAMILTON  2d  Vlee-Presilent 

F.  H  TOWNSEND  Secretary  and  Treasurer 

Columbia.  8.  C. — LOAN  *  EXCHANGE  BANK. 

EDWIN  W.  ROBERTSON  President 

A.  C.  HA8KELI  Viee-Preaideot 

J.  C.  ROBERTSON  

G.  M.  BERRY  


Colombia.  8.  C. — CAROLINA  NATIONAL. 
Capital,  $200,000. 

W.  A.  CLARK  

WIL1E  JONES  

Columbu*.  Ohio— NEW  FIRST  NATIONAL. 

Capital,$500.000.      Surplua  and  Profit*. $200,000. 

NICHOLAS  SCHLEE  Preeident 

A.  D.  HEFFNER  Vice-President 

C.  R.  MAYERS  Caahlat 

Columbua,  Ga— THIRD  NATIONAL. 

Capital.  $100,000.  Surplua  and  Profita,  $85,000. 

G.  GUNBY  JORDAN  President 

W.  C.  BRADLEY  Vice-President 

C.  E.  BEACH  Caahier 

GEO.  C.  BATE8  Aaaiatant  Canhier 

Concord.  N.  H.-KIR8T  NATIONAL 

Capital.  $150,000.  Surplus  and  Profita.  $200,000. 

WM.  F.  THAYER  Preeident 

CHA8.  G.  REMICK  Caahier 

W.  A.  STONE,  JR  Aaaista 

Denver.  Col. — FIRST  NATIONAL. 

Capital.  $600,000.  Surplua  and  Profit*,  $567,131. 

D.  II.  MOFFAT  

W.  8.  CUEESMAN  Vice-President 

O.  E.  ROSS  LEW1N  Vice-President 

THOS.  KEELY  Caahier 

Denver,  Col. — DENVER  NATIONAL. 

Capital.  $500,000.  Surplua  and  Profita.  $230,000. 

J.  A.  THATCHER  Preaident 

JAMES  B.  GRANT  Vice-Preaident 

DENNIS  SULLIVAN  Vice-President. 

J.  C.  MITCHELL  Caaoier 

EDW.  S.  IRISH  Aaaiatant  Caahier 

J.  W.  HUDSTON  2d  Aaaiatant  Caahier 

Detroit.  Mich.— STATE  8AVING8  BANK. 
Capital.  $500,000.    Surplus,  $100,000. 

GEORGE  H.  KUSStSL  Preaident 

R.  W.  GILLETT  Vlc*-Pr*M*nt 

R.  8.  MASON  

Fall  River.  Maaa.— SECOND  NATIONAL. 

Capital,  $150,000.   Surplu*  and  Profita.  $87,000. 


OLD  NATIONAL., 
rplua  and  Profits,  $250,000. 


..  Vice-President 


Grand  Rapid*.  Mich.— TH 
Capital.  $800,000.  Su 
J.  M.  BARNETT. 

W.  BARNHART  

HARVEY  J.  HOLLI8TBR 

Georgetown,  Del. — THE  FARMERS'  BANK. 

Capital,  $100,000.    Burplns  and  Profits.  $138,000. 
Hartford.  Conn. — THE  AETNA  NATIONAL 

Capital  Stock  Paid  In.  $525,000.  Surplua*  ProSts,$500.0O0. 

A.  SPENCER.  JR  Prasldaat. 

A.  R.  HILLYER  Vice- Preside*! 

W.  D.  MORGAN. 
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Hst  Bprtnjra,  Ark. — 8ECURITY 
CapitaV$50,000.   Surplu*.  He. 

E.  A.  DOUGLAS  President 

M.  U.  TOMBLBR  Vice-President 

K.  H.  JOHNSON  Ci.hi'  r 

Udisnapolis,  Ind. — MERCHANTS'  NATIONAL. 
<fcWUl  $1,000,000.   8urplua  and  Profit*.  $276,172. 

JOHN  P.  FRBNZEL  President 

O.  N.  FRENZEI  Vice-President. 

O.  F.  FRENZEL  Caahier. 

Indisnapoii*.  Ind. — FLETCHER  NATIONAL. 

Capital.  $600,000.  Surplus  and  Profit*,  $422,081. 

8.  J.  FLETCHER  Presides! 

CHAS.  LATHAM  Cashier 

2"  A  M,°Ji5^2vi A*ai*tant  Cashier 
8.  A.  FLETCHER..  Aaaistant  Caahier 

Jacksonville.  Fla.— COMMERCIAL  hank 
Capital.  $50,000. 

HEN  HV  KO  BIN  SON  President. 

W.  B.  OWEN  Vice-PresWrot. 

H.  OAILLARD  Cashier. 

Jersey  City.  N.  J.— FIRST  NATIONAL. 
Capital.  $400,000.    Net  Profits.  $880,000. 

E.  F.  C.  YOUNG  President 

GEO.  T.  SMITH  Vice-President 

G.  W.  CON  KLIN  Caahier 

Kansas  City.  Mo.— AMERICAN  NATIONAL. 

Capital.  $250,000.    Surplus  and  Profits,  $100,000. 

R.  W.  JONES,  JR  President. 

J.  MARTIN  JONES  Vice-President. 

Kansas  City.  Mo.-NEW  ENGLAND  NATIONAL. 
Capital.  $300,000.   Surplus  and  Profits.  $116,000. 

J.  F.  DOWNING  President 

€.  J.  HUBBARD  Vice-President 

A.  W.  CHILDS  Csahler 

GEO.  B.  HARRISON  Assistant  Cashier. 

Kansas  City.  M  o CJ  AT  I  ON  A  L  BANK  OF  COMMERCE. 
Capital,  $1,000,000.   Surplus  and  Profit*.  $961,913. 
Deposits.  $33,349,883. 

W.  8.  WOODS  President 

W.  H.  WINANT8  Vice-President 

W.  A.  RULE  Cashier 

C.  H.  MOORE  Assistant  Cashier 

little  Rock.  Ark. — EXCHANGE  NATIONAL. 
Capital.  $200,000.  Surplus  and  Promts.  $42-900. 

6HAS.  F.  PENZEI  President. 

JACOB  NIEMEYER  Vice-President. 

J.  8.  POLLOCK  Cashier. 

Lsaisville.  Kr.— THE  AMERICAN  NATIONAL. 
Capital.  $800,000.   Surplus,  $100,000. 

LOGAN  C.  MURRAY  President. 

J.  8.  BOCKEE  Viee-President. 

CHARLES  WARREN.....  Cashier. 

Lowell.  Maaa.— TRADBR8'  NATIONAL. 

Capital.  $200,000.   Surplos  and  Profits,  $284,548. 

CHARLES  J.  GLIDDBN  President. 

WILLIAM  F.  HILLS  Vice-President. 

r.  A.  HOLDEN  Cashier. 

Lowell.  Mas*. — THE  LOWELL  TRUST  COMPANY. 
CHpital.  $125,000.   Profits,  $35,000. 

JNO.  J.  DON  OA' AN  President 

GEO.  T.  SHELDON  Yi.  ^President. 

GEO.  M.  HARRIGAN  Actuary. 

Lynn.  Mass.— FIRST  NATIONAL. 
Capital.  $500,000.  Surplus.  $240,000. 

M.  P.  CLOUGH  President. 

WILLIAM  BASSET  Vice-President. 

CHARLES  E.  MAI  LEY  Cssbler. 

Manchester.  N.  H  — AMOSKEAG  NATIONAL. 
Capital.  $200,000.    Surplus  and  Profits,  $400,000. 

G.  BYRON  CHANDLER  President. 

JOHN  M.  OHANDLER  Cashier. 

Manchester.  N.  H. — FIRST  NATIONAL. 

Captlal,  $150,000.  Surplus  and  Profits.  $80,000. 

DAVID  CROSS  President 

ARTHUR  H.  HALE  VIce-Pre.ident. 

FRANCIS  B.  EATON  Vice-President 

LEONARD  O.  SMITH  Cssbler 

Memphis.  Tenn. — NATIONAL  BANK  OF  COMMERCE. 
Capital,  $500,000.   Surplns  and  Profit.  $180,000. 

J.  T.  FARGASON  President 

J.  A.  OMBBRQ  Cashier. 

Msrldlan.  Miss.— MERIDIAN  NATIONAL. 

Capital.  $100,000.   8urplua  and  Proflta.  $80,000. 
J.  H.  WRIGHT  President 

S:lb.c%rta^::::::::::: 


atllwaukee.  Wis. — WISCONSIN  NA  lONAL. 
«..U,,?i,.al'  *1'°O0-OOO.  Surplus  and  1  ofits,  $335,680. 

FREDERICK  PABST   p 

GEO.  (i.  HOUGHTON  Vlee-Prealdriii 

FREDERICK  K  AST  ION  Ca»b..r. 

Milwaukee.  Wis.— NATIONAL  EXCHANGE  BANK. 
Capital  Stock,  $500,000.   Net  Profits,  $147,210. 
J.  W.  P.  LOMBARD  President. 

WM.  M.  P08T  Assistant  Cashier. 

Milwaukee,  Wis. — FIRST  NATIONAL. 

F.W.G  .  .8a^.M.  *nd  .  .^l-Tresident 

W'LH'AM  BIGELOW  Vice-President 

£•  Cashier. 
T.  E.  CAMP  Assistant  Cashier. 

Minneapolis,  Minn.— FIRST  NATIONAL 

i°?.'N  Jht$£lS President. 

F.  M.  PRINCE  Vice-President 

C.  T.  JAFFRAY  "^^^""^^^^fflft 

Minneapolis.    Minn. — METROPOLITAN  RANK. 
Capital  $200,000.  Surplus  $40,000. 

J.  T,  iViJIAN  President. 

L.  S.  GILLETTE  Vice-President. 

F.  E  HOLTON  .  Cashier 

W.  J.  BYRNES  Assistant  Cashier 

Minneapolis,  Minn. — SECURITY  BANK. 
Capital  $1,000,000.    Deposits  $7,000,000. 

F.  A.  CHAMBERLATN  President. 

PERRY  HARRISON  Vice-President. 

E  F  M  EARK LE.  Vlee-Fres.de" 

iHlJ'U  K-  ".'.'v'E*  Cashier. 

GUY  C.  LANDIS  Aaaistant  Cashier. 

Minneapolis    Minn  -SWEDISH-AM BRI  CAN  NATIONAL. 
Capital  $2o0.000.    Surplus.  $50,000. 

N.  O-  WERNER  President. 

C.  S.  UULBURT  Vice-President. 

F.  A.  SMITH  Cashier 

E.  L.  MATTSON  Assistant  Cashier. 

Mobile.  Alabama.-CITY  NATIONAL. 

Capital.  $200,000.    Surplus  and  Profits,  S18.000. 

O.  F.  OAWTHON  President. 

P.  J.  LYONS  Vice-President 

E.  J.  BUCK  Cashier. 

A.  I.  8ELDBN  Aaaistant  Caahier. 

Montgomery,  Ala. — MERCHANTS'  &  P  ANTE  MS'  NATL. 
Capital.  $250,000.   Surplus  and  Net  Profits,  *s7/ws7. 

ROBT.  GOLDTHWAITE  President. 

M.  P.  LeGRAND  Vice-President. 

S.  B.  MARKS.  Jr  Cashier. 

Nashville.  Tenn. — FIRST  NATIONAL. 

Cntiital.  $400,000.    Surplus  and  Profit*.  $82,300. 
JOEL  W.  CARTER.....  President 

D.  S.  WILLIAMS  Vice-President. 

F.  O.  WATTS  Cashier. 

NaahTille.  Tenn. — FOURTH  NATIONAL. 

Capital.  $600,000.    Surplus  snd  profits,  $385,000. 

SAMUEL  .T.  KEITH  President 

J.  n.  FALL  Vice-President 

IVT(^::::::::^ 

New  Bedford.  Mass. — NEW  BEDFORD  8F.  D.  &  TR.  CO. 
Capital.  $200,000.   Surplus  and  Profits.  $22,000. 

FREDERICK  TABER  President. 

RUFUS  A.  SOULE  Vice-President. 

E.  W.  BOURNE  Cashier 

New  Haven,  Conn.— NATIONAL  TRADESMEN'S  BANK. 
Capital.  $300,000.   Surplu*  and  Profits,  $200,000. 

WILLIAM  T.  FIELDS  

R.  A.  BROWN  

ROBERT  FOOTE  

HOWARD  W.  THOMP80N  Assistant  Cashier 

New  Orleans.  La.— LOUISIANA  NATIONAL. 
Capital.  $500,000.   Surplus  snd  Profits.  $375,000. 

R.  M.  WALMSLBY  President. 

^J£U±A^ii^^i  Vice-President 

JOHN  F.  COURBT  Assistant  Cashier 

New  Orleans.  La.— STATE  NATIONAL. 

Capital.  $300,000.    Surplus  and  Profit .,  $$140,000. 

JOHN  H.  O'CONNOR  President 

C.  II.  CULRERTSON  Vice-Pre#t.  &  Cashier 

HILLYER  ROUS  TON  Assistant  Caahier 

New  York.  N.  Y. — HANOVER  NATIONAL. 
Capital.  $3,000,000.   Surplus  $5,434,000. 

J  AMES  T.  WOODWARD  President 

JAMES  M.  DONALD  Vice-President. 

WILLIAM  HALLS.  JR  Vice-President 

.LIAM  LOGAN  Caahi.r 
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New  York.— NATIONAL  CITIZENS  BANK. 
Capital  and  net  Profits,  11,000,000. 
B.  KLBITMANN  President 

D.  C.  TIEBOUT  VIce-rreeident 

EDWIN  8.  8CHENOK  Vice-President. 

HENRY  DIMSE  ;  Cashier. 

New  York,  N.  Y. — SEABOARD  NATIONAL, 

Capital,  1500.000.   Surplus  and  Profits,  1885,000. 

8.  G.  BAYNE  President. 

J.  F.  THOMPSON  Caahier 

New  York.  N.  Y.— A.  M.  FLETCHER.  Banker. 

New  York.  N.  Y.— WESTERN  NATIONAL. 

Capital.  12.100,000.  Barplaa  and  Profits,  vjjs7.«»«>. 

V.  P.  SNYDER  President 

JAMES  W.  ALEXANDER  Viee-Preaident 

MARCELLUS  HARTLEY  Vice-Preeideat 

W.  L.  MOYBR  Vice-Preaident 

HENRY  A.  SMITH  Cashier 

CHARLES  L.  ROBINSON  Assistant  Caahier 

New  York.  N.  Y.— NATIONAL  CITY  BANK. 

Capital,  Surplus  and  Undivided  Profits,  116.150.000. 

JAMES  STILL.MAN  President 

SAMUEL  SLOAN  Vice-President. 

A.  O.  LOOMIS  Vice- President 

FRANK  A.  VANDERLIP  Vice-President. 

H.  M.  KILBORN  Oaahlei 

New  York,  N.  Y. — CENTRAL  NATIONAL. 
Capital  and  8urplue,  $1,500,000. 

EDWIN  LANGDON  ?£^d/nt 

W.  M.  WOODS  Vice- Preside nt. 

CHAS.  8.  YOUNG  Caahier. 

LEWIS  8.  LEE  Assistant  Caahier. 

New  York.  N.  Y.— THE  MERCANTILE  NATIONAL. 
Capital.  11.000,000.   Surplus  and  Proflta.  $1,240,000. 

FREDERICK  B.  SCHENCK  President 

JAMES  V.  LOTT  Caahier, 

EMIL  KLEIN  Aaaiatant  Caahier. 

New  York,  N.  Y.— NATL.  BANK  OF  NORTH  AMERICA. 
Capital,  $1,000,000.   8urplus  and  Profits.  $1,023,000. 
Deposit*.  $22,000,000. 

WARNER  VAN  NORDBN  President 

WM.  F.  HAVEMEYER  Vice-President 

HENRY  CHAP1N.  JR  Csshler. 

New  York.  N.  Y.— NEW  AMSTERDAM  NATL.  BANK. 
Capital  and  Surplus,  $800,000. 

R.  R.  MOORE  President. 

0.  W.  MORSE  Vice-President. 

O.  J.  BAUMANN  Cashier. 

New  York.  N.  Y.— MERCHANTS'  NATIONAL. 
Capital.  $2,000,000.    Surplus,  $1,000,000. 

Deposits,  $15,000,000. 

ROBERT  M.  GALLAWAY  President 

ELBERT  A.  RRINCKEKHOFF  Vice-Preaident 

JOSEPH  W.  HARRIMAN  

SAMUEL  S.  CAMPBELL  

New  York.  N.  Y. — CHASE  NATIONAL. 
Capital,  Surplus  and  Profits,  $3,513,400. 

H.  W.  CANNON  President 

A.  B.  HEPBURN  ^  Vice-President 

E.  J.  STALKER  Cashier. 

New  York,  N.  Y. — MERCHANTS'  TRUST  COMPANY. 
Capital,  $500,000.    Surplus.  $1,000,000. 

EDWIN  LANGDON   President 

JAM ES  E.  REYNOLDS   Vice-President 

JOHN  B.  GRANT   Secretary  and  Treasurer. 

New  York,  N.  Y.— THE  BANK  OF  NEW  YORK.  N.  B.  A. 
Capital.  12.000.000.    Surplus.  $2,070,000. 

HERBERT  L.  GRIGG8  President 

JOHN  L.  RIKER  Vic*-Prealdint. 

CHAS.  OLNEY  Csshler. 

E.  T.  HUliST  Assistsnt  Cashier. 

G.  P.  HALL  Assistsnt  Caahier. 

New  York.  N.  Y.— COLUMBIA  BANK. 

Capital.  $300,000.   Surplua  and  undivided  profits.  $200,000. 
JOSEPH  FOX  President 

D.  H.  ROWLAND  Vic*-Pr»*ldent. 

W.  S.  GRIFFITH  Cashier. 

New  York.  N.  Y. — NATL.  BUTCHERS  &  DROVERS'  BANK 
Capital.  $300,000.    Net  Profile,  $72,000. 

G.  (!.  BRINCKERHOFF  President 

WM.  H.  CHASE  Cashier 

E.  O.  TUCKER  Assistant 


New  York.  N.  Y.— MECHANICS  NATIONAL. 

 Capital  stock,  $2,000,000.   Surplus  and  Profits.  $2,313,298. 

GRANVILLE  W.  GARTH  . .  Prmsidrat. 

£kE£,A.£PEK  E"  OHK  Vice-President. 

ROBERT  U.  ORAFF  Assistant  Cashier. 

ANDREW  A.  KLNOWLBS  Assistant  Cashier. 

Mew  York,  N.  Y. — TWELFTH  WARD  BANK. 
Carnal  and  Surplus  $^55,000. 

THOMAS  F,  GILROY  President 

ISAAC  A.  HOPPER  Vice-Pre«sd«it 

RICHARD  WEBBER  Vice-President. 

FRANK  B.  FRENCH  Caahier. 

New  York,  N.  Y.— BANK  OF  THE  MANHATTAN  CO. 

°SrE*l;UEN  °BAKERIl?.1!,?.??d.  ^"fi?.*1"!!  .'f^.  Prerid^ot 

HENRY  K.  McHARG  Vice- President 

D.  H.  PIERSON  Cashier. 

W.  B.  TROTTER  Assistant  Caahier. 

New  York.  N.  Y. — LEATHER  MANUFACTURERS  NATL. 

Norfolk.  Vs.— THE  BANK  OF  COMMERCE. 

Cspltsl,  $200,000.    Surplua  and  Profits.  $165,560. 
NATHANIEL  BEAM  AN  President 

R,  P.  VOIOHT  

H.  M.  KERR  

M.  C.  FEREBEB  

Peterson.  N.  J.— FIRST  NATIONAL. 

Capital,  $400,000.   Surplua  and  Proflta,  $500,000. 

EDWARD  T.  BELL  Preaident 

JOHN  REYNOLDS  Vice-President 

R.  J.  NELDBN  Cashier 

Peterson.  N.  J.— PATERSON  NATIONAL. 

Capital,  $300,000.  Surplus  and  Profits,  $200,000. 

JOHN  W.  GR1GG8  President. 

SAM'L  J.  WATSON  Vice-Preeideat 

HENRY  C.  KNOX  Cashier. 

Philadelphia,  Pa. — CORN  EXCHANGE  NATIONAL 
Capital,  $500,000.  Profita,  $740,000 

BENJAMIN  GITHENS  President 

CHAS.  8.  CALWELL  Cashier. 

MERR1TT  N.  WILLITS  Assistant 

Philadelphia,  Pa. — MECHANICS'  NATIONAL. 

Capital,  $500,000.  Surplua  and  Profita,  $550,000. 

M.  NEW  BURG  EE  

JOHN  FIELD  

THOMAS  ROBERTS  

W.  H.  CURTIS.  JR  

Philadelphia,  Pa.— FOURTH  STREET  NATIONAL 
Capital.  $1,500,000.   Surplus  and  Proflta,  $2,100,000. 

8.  F.  TYLER  Preaidest 

R.  H.  RU8HTON  Vice-President 

B.  M.  FAIRES  Second  Vlee-Praet 

B.  F.  SHAN  BACKER  CeeaJef. 

W.  Z.  McLEAR  Assistant  Cashier 

FRANK  G.  ROGERS  Mgr.  Foreign  Ex.  Department 

Philadelphia.  Pa. — FARMERS  AND  MECHANICS'  NATL. 
Capital.  $2,000,000.   Surplua  and  Profits,  $810,000. 

HENRY  C.  STROUP  President 

HOWARD  W.  LEWIS  Csshier 

JOHN  MASON  Transfer  Ottleer 

EUGENE  H.  AUSTIN  Assistsnt  Csshier 

Phllsdelphis.  Pa.— THE  GIRARD  NATIONAL 
Chartered  1832.    National  Bank  1864. 
Capital.  $1,600,000.      Surplua,  $1,500,000. 

FRANCIS  B.  REEVES  Presides! 

RICHARD  L.  AUSTIN  Viee-Pres.dent 

THEODORE  S.  WE1DERSUE1M  Second  Vice-Prest 

J.  WAYNE.  JR  Caahier 

Philadelphia.  Pa.— PHILADELPHIA  NATIONAL 
Capital.  $1,600,000.    Surplus,  $1,500,000. 

N.  PARKER  S1IORTRIDGB  President 

LINCOLN  GODFREY  1st  Vice-President 

L.  L.  RUE  2d  Vice-President  and  Cashier 

H.  J.  KESER   Assistant  Cashier 

Philadelphia.  Pa. — TRADBSMEN'8  NATIONAL. 
Capita).  $600,000.   Surplus  and  Profits,  $388,000. 

GEORGE  H.  EARLE,  JR  Presides 

AUGUST  B.  LOEB  Vice-Presiden. 

RUSSELL  S.  HUBBARD  Cashiei 

HENRY  D.  MCCARTHY  Aaaiatant  Casbie- 

Philadelphia.  Pa.— FRANKLIN  NATIONAL 
Capital.  $1,000,000. 
HENRY  TATNALL., 
J.  R.  MCALLISTER.. 
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Pittsburg,  Pa. — SECOND  NATIONAL. 
Capital,  1300,000.    Surplus,  $1,000,000.  Deposits,  $12,000,000. 

JAMBS  H.  WILLOCK  President. 

B.  BARRETT  Vice-President. 


raoi 


.    D.    O&IUU/l  i  

MAS  W.  WELSH.  JR. 


Pittsburg.  P.—  COLUMBIA  NATIONAL. 

Capita)  mock  paid  in.  $300,000.  Surp.  A-  Und.  Pto.  $236,000. 

E.  H.  JBNNrNGS  Prestfdeut. 

V.  A.  GRIFFIN  Csshier. 

W.  HAMILTON  BRUNT  Asst.  Cssbier. 

Pittsburgh.  Ps— PRUDENTIAL  TRUST  COMPANY. 
CspiUl  stock  $200,000. 

T.  A.  W ATKINS  President. 

D.  R.  LEAN  Vice-President. 

W.  D.  JOHNSTON  Vice-President. 

Portland,  Me.— PORTLAND  NATIONAL. 
Capital,  $300,000.   Profits,  $150,000. 

FRED.  B.  RICHARDS  President. 

WILLIAM  W.  MASON   Vice-President. 

CHARLES  Q.  ALLEN  Cashier 

Providence.  R.  I— BLACK8TONE  CANAL  NATL. 
Capital.  $500,000.   Surplus  and  Profits,  $187,500. 

WILLIAM  AMES  President 

HERBERT  F.  HINCKLEY  Viee-President 

OR  EN  WESTCOTT  Cssbier 

Proeldeuc*.  R.  I.— MERCHANTS'  NATIONAL. 

Capital,  $1,000,000.    Surplus  and  Profits,  $525,000. 

ROYAL  C.  TAFT  President 

J.  W.  VERNON  Csshlsr 

Proridence.  R.  I.— MANUFACTURERS  TRUST  CO. 

J.  EDWARD  STUDLEY  President. 

O.  W.  LAN  1' HEAR  Tress  and  Secj. 

Va. — STATE  BANK  OF  VIRGINIA. 
Oapital,  $500,000.    Surplus  and  Proflta,  $275,000. 

JOHN  8.  ELLETT  President 

WM.  M.  HILL  Cssbfer 

Bichmond,    Va— MERCHANTS  NATIONAL. 

Capital.  $200,000.    Surplus  and  Profit,.  $506,000. 

JOHN  P.  BRANCH  President 

JOHN  KERR  BRANCH  Vice-President. 

JOHN  F.  GLENN  

Richmond.  Vs.— AMERICAN  NATIONAL. 
Cspital,  $200,000. 

OLIVER  J.  SANDS  

C.  E.  WINOO  Vice-President. 

S^SfflSlfifc::::::::::::::." 

Rochester.  N.  Y—  TRADERS'  NATIONAL. 


Deposits  over  $8,000,000.              <  i 
R-  R.  HUTCHINSON  President. 

D.  K.  FERGUSON  Vice-President. 

B.  B.  GRAHAM  Vice-President. 

CHAS.  O.  AUSTIN  

EDWARD  BUDER  id  . 

tJt  Louis.  Mo. — THIRD  NATIONAL. 
Cspitsl.  $2,000,000. 

0.  H.  UUTTIG  President. 

G.  W.  GALBREATH  t  Csaoier. 

J.  R.  COOKE  Assistant  Cashier. 

St.  Louis,  Mo.— AMERICAN  EXCHANGE  BANK. 
Cspital  $500,000.  Surplus.  $460,000. 
W ALIv KH  H IL#L*  •••«»«*•*■«*•■•••*•••••••>•»•«•  Pr^nident. 

E,  CATLIN  Vice-President. 

L  A.  BATTAILE  Csshlsr. 

8t  Louis.  Mo.— THE  MIS8I88IPPI  VALLEY  TRUST  CO. 
Capital  and  Surplus,  $7,000,000. 

JULIUS  8.  WALSH  

BRECKINRIDGE  JONE8....1at  Vice-Prest  sod 

SAMUEL  E.  HOFFMAN  Bscond 

St.  Louis,  Mo.— MERCANTILE  TRUST  COMPANY. 
Cspitsl.  $1,500,000.      Surplus,  $2,000,000. 
FESTUS  J.  WADE  President. 

C.  H.  SPENCER..  •••*••••••••••••. .Vice-President. 


Cspitsl.  $250,000.  Surplus, 
HENRY  C,  BREWSTER. 


President. 
Csshlsr. 
Csshier 


C.  H.  PALMER 
CARROLL  E.  BO  WEN 
Rochester.  N.  Y.— FLOUR  CITY  NATIONAL. 
Cspital.  $300,000.   Surplus,  $150,000. 

C.  C.  WOODWORTH  .....President. 

WM.  C.  BARRY  1st  V  ee-Prestdent. 

E.  FRANK  BREWSTER  2d  Vice-Prcnidj-nt. 

PETER  A.  VAY  Csshier 

Rochester,  N.  Y. — GERMAN  AMERICAN  BANK. 
Cspitsl.  $200,000.   Surplus  snd  Profits,  $265,000. 

FREDERICK  COOK  B—W! 

EUGENE  H.  SATTERLEE  Vice-President. 

FREDERIC  P.  ALLEN  Csshier 

Salt  Lake  Cltr,  Utah.— NATL.  BK.  OF  THE  REPUBLIC. 
Cspital.  $300,000  Surplus  and  Proflta,  $42,000. 

FRANK  KNOX  President. 

GEO.  A.  LOWE  Vice-President. 

W.  F.  ADAMS  Cashier. 

Ban  Frsnclsco.  CaK^CALIFORNIA  8AFE  DEP.  &  TR.  CO 

Sooth  Bend.  Ind.-^-CITIZBNS'  NATIONAL. 

Cspitsl.  $100,000.  Surplus  snd  Profits.  $10,000. 

GEORGE  W.  LEWIS  .  ...Prssdent. 

C.  FASSNACHT  Vice-President 

C.  T.  LIND8EY  Csshier 

South  Omaha.  Neb— SOUTH  OMAHA  NATIONAL, 
Cnpitnl.  $200,000.  Surplus  and  Profits,  $180,000. 

GUY  C.  BARTON  President. 

E  E  CUD AH Y  Vice-President. 

BUCK  Second  Viee-Prest. 

,'ICK  Cashier. 

LiER  Asslstsnt  Csshier. 

Springfield.  Msss.-CHAPIN  NATIONAL. 

Cspitsl.  $500,000.   Surplus  snd  Profits.  $175,000. 

WM.  F.  CALLENDER  President. 

GEO.  R.  YERRALL  Csshier 

St.  Louis.  Mo  — NATIONAL  BANK  OF  COMMERCE 
Cspitsl.  $5,000,000.    Surplus  snd  Profits,  $3,800,000. 

W.  H.  THOMPSON  President. 

J.  C.  VAN  BLARCOM  Vice-President 

R  F.  EDWARDS  


L  E.  ANDERSON....   .  

JONA  RICE  Vics-P 

St.  Louis,  Mo.— INTERNATIONAL  BANK. 
Cspital,  $200,000.    Surplus.  $73,500. 

C.  WINKELMEYER  President. 

J.  H.  A.  MEYER  Vice-President. 

GEO.  A.  HELD  Csshlsr. 

8t  Louis.  Mo— LINCOLN  TRUST  COMPANY. 
Cspital.  $1,000,000. 

ARTHUR  A.  B.  WOERHE1DE  President. 

GEO.  F.  DURANT  Vice-President. 

JULIU8  C.  GARRELL  Treasurer. 

CHAS.  HAMILTON  8ecretsry. 

St  Joseph.  Mo.— NATIONAL  BANK  OF  ST.  JOSEPH. 
Capital, JKOO.000.   Surplus  snd  Undivided  Profits.  $177,600. 
Deposits,  $4,K0t>,200. 

L.  C.  BURNES  President. 

HUSTON  WYETH  Vice-President. 

JAS.  N.  BURNES.  JR  Vice-President. 

E.  D.  MCALLISTER  Csshier. 

St.  Joseph.  Mo.— TOOTLE,  LEMON  A  CO. 

J  NO.  8.  LEMON  President. 

MILTON  TOOTLE  Vice-President. 

GRAHAM  G.  LACY  Csshier. 

St.  Psul,  Minn. — MERCHANTS  NATIONAL. 

Capital,  $1,000,000.    Profits,  $175,000. 

KENNETH  CLARK  President. 

CHAS.  H.  BIGEI.OW  Vice-President. 

GEO.  H.  PRINCE  Csshier 

H.  W.  PARKER  Asslstsnt  Csshier. 

8uffolk,  Vs.— FARMERS  BANK  OF  NANSEMOND. 

Capital,  $20,000.  Surpli 
EDWARD  E.  HOLLAN 

G.  W.  TRUITT  

WM.  H.  JONES.  JR  

Syrscuse,  N.  Y.— COMMERCIAL  BANK. 

Cspitsl.  $250,000.  Surplus  snd  Profits,  $71,500. 

HENDRICK  S.  HOLDBN  President. 

GEORGE  M.  BARNES  VIce-F 

ANTHONY  LAMB. 

Tsnn 

Ca 


.  A  TR.  CO. 


Ci.   fj.  V-~  I   I  Mil 

TRUMAN  BUC 


............. •■•*•• 


ton.  Maaa  -THE  TAUNTON  SAFE 
Japital.  $200,000. 

>WARD  H.  TEMPLE  

ALBERT  M.  GLEASON  Vles-Praat  and 

Toledo,  Ohio— NATIONAL  BANK  OF  COMMERCE. 
Cspitsl,  $500,000.    Surplus,  $130,000. 

8.  D.  CARR  President 

A.  M.  CHBSBROUOH  Vice-President 

G.  W.  WALBRIDGE  Cashier 

Uniontown.  Ps.— FIRST  NATIONAL. 

Cspitsl.  $100,000.   Surplus  and  Profits.  $500,000. 

JOSIAH  V.  THOMPSON  President 

EDGAR  S.  HACKNEY  Cashier. 

FRANCIS  M.  8EMAN8.  JR  Asslstsnt  OssaLr. 

Worcester,  Msss.— CITIZBN8'  NATIONAL. 

Cspitsl,  $150,000.   Surplus  and  Profits.  $78,000. 

HENRY  S.  PRATT  President. 

GEO.  A.  SMITH  Csshier 

FRANK  RICHARDSON  Assistant  Csshier 

Washington.  D.  C— WEST  END  NATIONAL. 
Cspitsl  and  Surplus  $266,000. 

V    C  STEVEN  8  *•■•■*■••••■»••■»*••,••..■•  i*Tfasic1*o  t 

JOHN  H.  MOORE  Tic*- President. 


R.  A. 


a......* 
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Hibbard=Rodman=Ely  SafeCompany , 

MAXUFACTUBEB8  OF 

Patent  Manganese  Steel  Mob  and  Burglar  Proof  Safes  and  Vaults. 


sSmS 


253  Broadway,  NEW  YORK. 


SUPERBLY  EQUIPPED 

PIONEER  LIMITED  TRAINS 

BETWEEN  CHICAGO  AND 
MILWAUKEE,  LA  CROSSE 

WINONA,  ST.  PAUL 
MINNEAPOLIS,  FARCO 

ABERDEEN,  SIOUX  FALLS 
SIOUX  CITY,  COUNCIL  BLUFFS 

OMAHA,  DES  MOINES 


DUBUQUE, 


DAVENPORT 


CEDAR  RAPIDS,  OTTUMWA 
KANSAS  CITY,  ROCK  ISLAND 

ROCKFORD,  BELOIT 
J  AN  ESVILLE,  MADISON 

WAUKESHA,  OCONOMOWOC 
CREEN  BAY,  OSHKOSH 
IRON  MOUNTAIN,  MARQUETTE 
"  THE  COPPER  COUNTRY" 

tad  s  thousand  other  cities  sod  towns  on  6,400 
miles  of  first-class  road  owned  by  the  CHICAGO. 
MILWAUKEE  &  ST.  PALL  RAILWAY. 

610.  B.  HSAfrOWJ.  General  hwnttr  Actflt.  Chksi*.  III. 


The  NICKEL  PLATE 

ROAD  IS  THE  MOST  DIRECT 
:     KOI'TE  BETWEEN     :  : 

NEW  YORK  CITY,  BOSTON,  BUFFALO, 
CLF.VF.LAND,  CHICAGO,  FT.  WAYNE, 
FRIF   and   all  prints    west     :     :    :  : 
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?5 


for  Purtiriilur*  11*  l.>  rut"*.  At'.,  write,  wire.  'phone  or  call  on 

A.  W.  ECCLESTONE,  Dist.  P.  &  T.  A., 

:i8T)  Broatlwav,  New  York  City 

or  F.  J.  MUOIIK.  Urn  I  Airent. 
201  Main  St..  Elll.-ott  Square  UM*-..  hurTalo.  V  \. 


Greatest 
Playground 
on  Earth 


EVERY  NEED 
EVERY  WISH 
EVERY  PURSE 


I  Can  be 
J  Suited 

Special  Rates 

Have  been  established  by  the  SOt'TH- 
KltN  PACIFIC  between  uli  parts  ol 

CALIFORNIA 

And  it~  ureut  number  of  fnmouft  resort* 
b)  whjel<  tlieexi*>iisro(  u  tru<  is  reduced 
ton  very  low  un<)  reasonable  rate. 
For  example- 

From  All  Point*  of  California 

To  the  lii—orts  in  the  NhaMa  Itok'i'in. 
Ijikr  Tnhor  uii-l  Miri-Hiu.liiihr'-  \'~e- 
mile  The  Kite  Tree*.  The  Kimjs  Ihxer 
Country. 

From  San  Joaquin  and  Sacramento 
Valley  Points 

To  the  Monterey  Hay  Cunt 

From  tha  San  Joaquin  Valley.  Arizona 
and  New  Mexico 

To  the  Heushore  ill  Southern  Califor- 
nia, mill  the  lie- irt  1  ol  Northern  Cul- 
I  torn  in 

For  full  Information  inquire  of 


340  Br^wnr.orl^uery 


if  ton 


m  1 1 1 1 1 1 1 1  h  1  m  1 1 1 1  n 1 1 1  i  n  1 1 1 11 


C 


THE 

_    ~WF\  FLY 

A  SOLID  TRAIN. 

Vestibuled,  Steam  Heated  and 
Electric    Lighted,  with 

Through  Dining  Car. 
VIA  WASHINGTON. 

8c  8t'a. 


besye  New  T»r)t 

Arrlre  Washltiftoii  

Arrlrs  Cincinnati  

Arrrlve  1-oulavllle  

Arrive  Indianapolis  

ixrlre  St.  Louis  

H.  W.  FULLER. 

Wsshlsston.  D. 

Ill  I  I  I  I  I  H--II  1  1  I  1#H-Wl 


486 

..10.56 

..  fi.no 
. .  -  1-. 
..II.M 
..  T.» 


P.  at. 

P.  M. 
P.  St. 

p.  a. 

P.  u. 

A.  at. 


C. 
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Big  Four  ' 


FOLK  GREAT  TRAINS. 

••  XKff  VOKK  AMI  HUSTON 

MORNING  SPECIAL." 

Betweeu 

St.  Lonli,  lv i. t  Ih.  ludinnapolle,  Cincinnati, 
Colnmbu,  Cleveland,  ltnftnlo.  Mew 
York  and  Hiiiiob. 
"KMCKKKIIIH'KKK  BPKGIA1  ," 

Bet  con 

(*t.  Lout*,  Indlanapolta,  Cincinnati,  Clave- 
luid.Nrw  York  and  Hotmn. 
"SOtlTHWUiTERN  LIMITKO," 

Between 

Cincinnati,  Colunbut,  Cleveland,  New 
York  and  Boston. 

•   WHIT  K   CITY  M'Kt  lAL." 

Between 

Cincinnati.  Indleonpolla  ud  (  himju. 

M.  E.  I  NO  ALLS.         WARREN"  J.  LYNCH 
President.  Geo.  Paaa.  A-  Ticket  Art 

W,  l».  DKl'PE,  Asst.UeD.Pass.A  Ticket  AKt. 


Boston  &  Maine 

RAILROAD. 

LOWEST  RATES 

BETWEEN 

ILL  NEW  ENGLAND  POINTS  and  the 

WEST,  SOUTHWEST  and 

NORTHWEST 

Daily  trains  with  throoxb  sleeping  Can  be 
tween 

BOSTON  AND  CHICAGO. 

Tbe  shortest  and  Only  Line  running 
Through  Sleeping  Can  between 

Btwton  &  St.  Paul  &  Minneapolis 

Whether  travelling  BAST  or  WEST,  be 
sure  your  Ticket!  read  Tla  the  Boston  and 
Mnlnr  It.  it  .  and  aecure  the  Loweat  Ratea 
and  Beat  Accommodations. 
ALL  Or  THE  HIW  USUI  i>  I>  Hl'HBKK  HE- 
SOUTH  AUK  REACHED  >  1.4  THE 

BOSTON  &  MAINE  R.  R. 

D.  3.  FLANDERS,  Oeo'l  Pass.  Agent 


Best  Line 

to 

St.  Paul 


Burlington 
Route 


Minneapolis 

"The  Finest  Train  in  the  World" 
leaves  Chic  ago  daily  at  6.30  p.  M. 
It  is  electric-lighted,  steam-heated 
and  carries  a  Pullman  Buffet* 
Smoking  ( '.ir 

Other  comfortable  trains  to 
St.  Paul  and  Minneapolis  daily 
frnin  both  Chicago  and  St.  Louis. 

P.  S.  EUSTIS,  Gcr,  I  Patsr  Aflt.,  Chicago. 


"AMERICA'S  GREATEST  RAILBOAD." 

NEWYORK 

Central. 

- ' k.  HUDSON  RIVER  R.  R. 

DIRECT  LINE  TO  NIAGARA  FALLS 

All  trains  arrive  at  and  depart  from  Grand 
Central  Station.  43d  Street;  the  only  railroad 
atatlon  in  the  City.  Train*  leave  aa  followa  . 

Trains  arrive  and  depart  from  Grand  Ceu 
tral  Station,  1LM  Street.  New  York. as  follow*: 
Ismvc  New  Y«rk.  Arrive  New  York. 

.Mull  A  Pnper  Train..  •".<*  a.  m 
Adlr  ilaokAMr.nt  Spl.tlO.SO  p.  ni. 
...Syracuse  I.ocnl...  vG.25  p.  at. 
.  Kmiur.-  Stale  Kxp.  .  tlO.OO  p.  m. 

 mat  Mall  •10.no  a.  pa. 

Kxp<mhlon  Rx  press. .  •nana,  at. 
Saratoga  VMoiHrl.Spl.  I!>.:i0  p.  in. 

 Day  Kxprcsa   IT. 00  p.  m 

..Kiiilaud  Eipnaa. . .  tT.oo  p.  .11 
•Ms)  p.  111. Southwestern  Uuilted.  •tl.uo  p.  in. 


in 
in. 
in. 
so.. 


•3  15  a. 
t~50  a 

•8.G0  a 
18.30  u. 

•6.45  a.  111 

•».20  n.  ra 

rO.40  a.  ni 

1 10.30  a.  ra 

tll.ao  a.  ui 


11.50  p.  na. 
•l*.ou  p.  at.. 
|3.'JO  p.  in  . 

13.30  p. 

•3.35  p. 

•-UM)  p. 

•.-,  no  p 

•:.  30  p. 
•9.(10  p. 
•«  •.';.  p. 

p.  in.. 
•7.30  i>.  in. 

•ii.-.n  |>.  111., 

•:»..n»  p.  in., 
mio 


iu.. 

in. . 

ni. 

tu. 

ui. 

in. 

in  . 


Saratoga  IJinlted . .  110.40  a.  ra. 
N  Y. A:  Chic.  Spl...  M.30  p.  ra. 
Saratoga  Limited. . .110.40  a.  iu. 

...Albany  Filer  til, 16  a.  in. 

.Albany  Special          l.uu  p.  oa. 

..Detroit  Special. .  .•10.00  a.  m. 
The  Lake  Shore  Ltd.  *«30  p.  ui. 
St  Louis  Limited..  '2.SS  p.  m. 
.Western  Kxprcsa. . .  *s.45  p.  ni. 
voir  dack*Mout.  Ex..  •"  CO  a.  m. 
Montr.  Ml  Kx  press .. .  ''i.'JOil.  UI. 
Pan  Amer.  Kxprcsa.  •7.-7  a.  111. 
Butrulo  .V:  S  W.Sj.l..  •KUO  a.  m. 

. .Paclflc  Kipress        '.vso  u.  in. 

.Miiiuiuht  Ksprcsa..  •'■  no  a.  01. 
•Dally.  tDttlly.  except  Sunday.  (Dally,  ex- 
cept Monday.  ' Sa  turduy  a  only.  (Dally,  except 
Saturday  and  Suniliiy. 

II  Mil. KM  DIVISION. 
9.08  A.  M.  and  335  I*.  M.  dully  except  Sun- 

fluy. 

To  l'|-:--i  ill    .-ni  Vol  III  Adam*.  Saturdays 
only,  2.43  A.  M.  Sundays  only  n|  11.31  A.  M. 
I'liltinan  I'ara  on  all  t  ui  >  trains. 

Ticket  0wW»  .it  ll.t.  an.  415,  ami  I  J 1 0 
Bruadwai,  !£5  Dillon  S,|  .  Weal,  -75  Columbus 
At  .  183  Weal  1J5III  St..  125 Ul  SI.  Siailoii, 
and  1 3M 1 1  SI.  Slalloti.  New  York:  .'LIS  and  Tit} 
Fulton  Sr.  ami  l'»i  Itroadwav,  I-;  D„  B'b.vn. 

iVIeph         "!»10  38th  St  1  for  New  York 

Centr.ii  Car  Service  Rajtaraffe  chci-knl  from 
hoiel  or  residence  hy  YVcstcort  Kipress  Co. 

B  s  ni.iitMiivrr.  OKOttiiK  n.  iiaxiels. 

General  Suoct'liitehdciil.      Cienl.  rnu.  Acrot. 
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'3 


Chi  JUrUs- 


afc' 


MONDN ROUTE 


Pennsylvania 

RAILROAD 

xTaTlosa  roor  or  wkst  twxntt  third  rrstn 

iSD  DESHBOtiEa  AND  00BTLAHOT  STBUm 
mtr  Tbe  leaving  time  from  Uwabrosaea  and 
Oortlnndt  Btreeu  la  Ave  ralnutea  later  than  thai 
given  below  tor  Twnnty-ibird  Hlreet  8iaUon.  ex- 
cept where  otherwise  noted. 
7.6ft  A.  M  FaVBC  MAIL. — Limited  to  iwoBudei 
Parlor  Care  Hem  York  to  Pttuburg.  Hleeplng 
Oar  Pittsburg  la  Chicago.   No  coaches  10  Pltu 
burg. 

9  20  A  at  CAST  LINK  —Pittsburg  and  Cleve 
land. 

955  A.  SL   eHSNSTI.VAMA  LIMITED— Pull- 

man  Compantnnm  Sleeping,  bluing,  smuklng 
1    and  1  >beervailon  Cam.  For  Chicago. .  'lev-land. 

Toledo,  Cincluuatl.  Imllauspolia.  Luulnvtllo, 
.    Hi.  Luula. 
1,66  P.  al.  CHK.'AUO  AND  ST.  LOUIS  EX  PKEHS 

—Fir  Toieilo.  Louisville  via  UlnclnnaUi 
Indianapolis.  Chicago.  St.  Loula,  Dining  (Jar 
6.66  P.  M.  ST.  LOHI8EXPKKMH.— PorPUtaburg. 

Indlaua|KilU.  Louisville,  St.  Loula.  (Dining 
Car.) 

6  66 P.M.  WESTERS  EXPRESS. — Kor  Chicago 
For  Toledo,  except  Saturday.   Dining  CAr. 

7.66  P.  M.  Pacific  kxp«em«  - tw  piuaburg 
and  Chicago.  For  Knoxvtlle.  dally,  via  shso- 
andoaii  Valley  Route.  Connects  fur  Cleveland 
exoept  Saturday. 

8.25  P.  M.  CLEVELAND  ASA  CINCINNATI  EX. 
CHESS  For  Pltuburg.  Clnvolana.  Nashville 
(via  Clucluuau  and  Ixiulsvtlle). 

Waantagtaa  aad  Ike  Noatfc. 
1M,  »  :*>.  fM.  I0:lu  (Deabronaea  and  Oort- 
landt  MtreeAs  10  :jo>.  (Dining  Carl.  10:1s 
(Dining  Car  a.  m..  lids,  j:lo  (Deahroeaea 
ano  Oortlandt  streets,  a  :ai,  (a  "Uongres- 
elonaj  Limited."  all  Parlor anc  Dining  Cars), 
1  :•».  i  lit.,  (Dining  Car).  IN  (Dining  Car). 
•  r».  p.  m.  I  .'.1 11  nlgbt.  Sunday  IsSJ,  a  v, 
10^5  (Dining  Car)  a.  m..  12:0ft  1.1  r.  "Oon- 
gre* atonal  Limited."  all  Parlor  and  Dining 
cany  t:ia>  (Dining  Car).  « M  (Dining 

fart.       p.  it.  pi. -xi  nlgbt. 

SviOTUEItN  RAILWAY. -Rxpreas  l:M,  4  M  p.m., 
IIilO  night  daUy. 

NURFOLK  AND  WESTERN  RAILWAY.  —  For 
Memphis  and  New  Orleans  3:'1»  p.  m.  dally, 

ATLANTIC  COAST  LINE— Expreae  H:H  a  m. 
and  'i . p,  in.  dally. 

CHESAPEAKE   *  OHIO; 

and  4 :6o  p.  m.  daily. 

H  LA  BOARD  AIR  LINK  RAILWAY-"  Florida  and 
Eitropollta.n  limited."  1ESJ  p.  m.  dally  Ex- 
preaa  Pi.  KJnlght  daily. 

ATLANTIC  CtTI.— »:s.  a.m.and  i  m  p.m  week- 
days. suudny».":M  a  m.  Through  Yestlbuled 
Train.  Buffet  Parlor  C&re  and  standard 
Coaches  on  week -daya  Parlor  Smoking  Car. 
Parlor  Cars.  Iilulng  uar.  and  StaudaiM 
Coachea  on  Sundays. 

CAPE  MAT  —  litlSS*  m.  weekdays, 

I  FOR  OLD  POINT  COMFORT  and  NOHFOLE,— 
1 M  a.  m.  week  days  and  S  :M  p.  m.  daily. 
For  Points  on  New  \ork  and  long  Bran.-n  Rail 
I    road  (from  West  Twenty-tblrd  Street  station  1 

;  k:V4  a.  in..  1  J:10.  I  :io.  iBaturdays  only).  is 
J:5-..:;:'JS,  4:|u,  4:55  and  U.li  p.m.  Sundayi' 

I    7:5S.  »:■»  a.  m  .  4:V.  p.  to.  (from  Deabroaan* 

1  andt'^rilaudi  Street.)  ;t;:tn.  a:uu  a.  m  ,  ij  jo 
l:*>  (Saturdays  only).  2:30.  u-.io.  :i :jo,  4  »' 
4:10  and  7:110  p.  m.  Sundays.  g:|4.  11-45  B  in  ' 

I    ft  :1a  p.  m. 

12  -  .  -  I  or  1'hllail.lphia. 
*:10  (Dourossea  and  Oortlandt  streets «:» 
7rB.7  ftli.  S:J*.  S:S5.  9:W.  (»;4i  I'eniia  Limited) 
l<i:IU(Desl>rosseeand  (  ortlandt  streota  iocs)) 
(Dining  I'ar).  iu;i^.  ililnlug  Car)  11  :u  a.  na' 
13 :»  (Lining  Car)  U:l(l  (lieabroaaea  and 
Oortlandt  streets  J :ju)  adft,  a-6i,t  as 

4a».  (Dining  Car)  1  ta  (Dining  Car)  d'dft' 
(Dining  car)  T  ja,  sras.  sia,  urjs  p  m  n-io 
nlgnt.  Sunilays.  s  ilO  7tftft,(no  coaches)  »:*5. 
«:s».  (Limited),  VM,  10J1S  (Dining 

Oar)  a.  m  11  (Dining  Car)  \&s 
(Dli.lDRi'ar).  in\  »iSV  I  is  (Dining  car)  4  -SJ 
(Dining  <»r).  S^S.  (Dining  Car).  7a»  Stjj 
I  aft,  »  rift  pirn..  11  :tu  night. 
Ticket  offloea  Noa.  WL  1IM,  1864,  111.  and  Ml 
Broadway;  1SJ  Finn  Avenuo  (below  73d  St.); 
1  Aa  lor  Bouse:  Weat  Twenty. third  Street  sta- 
tion; and  stations  foot  of  Desbrossea  and 
ixirtlaudt  Streets  «  (Jonrt  Htreet:  son  Pulton 
Street.  ■*>  Broadway  and  Pennaylvanta  Annex 
siatlon.  Brooklyn:  Station.  Jersey  city.  Tbe 
New  York  Transfer  company  will  call  for  and 
chock  baggage  from  holela  and  realdencea 
through  10  destination. 
Telephone  " *14  Elgbteentb  Street"  for  Peon. 

aylvanuy  Itallroad  Cab  Servlow. 
I.  B.  HtrrCHlNSON,  J.  a  WOOD, 

t*eneraJ  Manager.        Oen'l  Paaa.  Agent. 


Railway  *:S5  a.  aa. 


1.  I--'.    **  I      '■    4  'i'sNi  1  '■  H  t  0   '    «.  f 

EDWARD  V.  QROKAWa  p  RO. 
Sf ATIONERG.    D    PAlNltNS.     D  AC 

SA.BnoAD  STBctr.  Nciai  Toms;. 

Blank  BOOKS.  raiNTINO. 

1 1  T  M0r,n».  M|*C,.  CKCDi'.VINU. 
TIIIPMONI  .i«a  WNOAO 
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Capital,  •  $250,000 
Surplus,   -    -  $150,000 

Immediate  Returns  for  Southern 
Collections 

United 


Birmingham,  Ala. 

N.  B.  BARKER.  Proiildtnt 

t.  H.  WOODWARD.  VU-,-  PrfM.lrnt 

W.  P.  O.  HARDING.  We  I're»iaml 

.1.  H.  BAKU.  Owhlnr 

W.  W.  CRAWFORD.  Awt  Caahlq 


STATE  SAVINGS  BANK 

Capital,  $500,000     DETROIT,  MICH.    Surplus,  $100,000 


R  W. 


GEO.  H.  RUSSELL,  President 
R.  W.  GILLETT,  Vice  President 

On.I.KTT 

W.  C.  M-MIM.AN 

U.  U.  LKDYARD 

HENRY  RftWELL 
H  M  L'VMI'BELL 


R.  S.  MASON,  Cashier 
A.  E.  WING,  Asst.  Cashier 


K  A.  AI.fi  ER 

S  L 


DIRECTORS 


MASON 

OKO.  »  RI'SSET.T. 

II.  C.  IDTTF.R,  JR 


H.  P.  BORGMAN,  Asst.  Cit  v^f 
E.  A.  SUNOERLIN,  Audrto- 


TRCJLVNH.NEW 


MNiLLANRKT 
I'ETEH  Will 


r;  j.  hecf 


Commercial  and  Savings  Departments 


National  Bank  of  Commerce 

ST.  LOUIS,  MO. 
Capital,    -    -  $5,000,000 

SURPLUS  and  UNDIVIDED   PROFITS.  $3,300,000 


W.  II.  THOMSON, 
J.  C.  TAN  BLAItrOM.  Vl.t-  l*r»»M.-nt 


B.  F.  EDWARDS.  ("junior 


Capital,  $1,500,000 
Surplus,  $1,500,000 


...The  Philadelphia 

ORGANIC  ED    1803  Ntvl  J    ■  I  I 

Philadelphia,  Pa     IMatlOnal  bailK 


',  1st  Vice  Prest.      t.  I.  Kit,  2d  V.  P.  1 


M.  J. 


JAMES  H.  WILLOCK, 
THOMAS  W.  WELSH,  Jr..  Cashier 


GEORGE  B.  BARRETT,  Viea 
JAMES  M.  YOUNG, 


Second  National  Bank 


DEPOSITORY 
OF  THE  UNITED  STATES 


PITTSBURG,  PA. 


DEPOSITORY 
STATE  OF  PENNSYLVANIA 


Capital,  $300,000  Surplus,  $1,000,000  Deposits,  $12,000,000 

Correspondence  of  Out-of-Town  Customers  will  command  our  Spec  al  Attention 
Collections  made  DIRECT  and  remitted  PROMPTLY 


National  Bank  of  Redemption 

N 


THEOPHILUS  KING,  Vice  President 

PALMER  E.  PRESBREY,  AssL  Cashier 


JAMES  B.  CASE,  President 

EDWARD  A.  PRESBREY.  Cashier 

DEPOSITS,  $11,000,000 

Capital,  $1,000,000  Surplus  andl  Profits,  $540,000 


A  Pi 
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The  Continental  National  Bank  of  Chicago 

CAPITAL,  $3,000,000     SURPLUS.  $785,000     DEPOSITS,  $36,000,000 
John  C  Block.  Prest-     (mac  N.  Perry,  V.  Preat.     Geo.  M.  Reynold*.  CasMer    Ira  P.  Bo*  en,  Asst.  Co*h.     Benj.  S.  Mayer,  \sst.  Cash. 

THE  FINANCIER 


3 nth  Year 
$10  per  Annum 


A  Weekly  Journal  of  Current  Events  Affecting  Investments 

NEW  YORK,  SKl'TKMUKK  i>,  190J 


New  Series  No.  8!'i 

Price  25  Cents 


The  National  City  Bank 

OF  NEW  YORK 
Capital,  Surplus  and  Undivided  Profits,      -  - 


$  1  6, 1  50,000 


JAMES  STILLMAN,  President 
SAMUEL  SLOAN,  Vice  Preat. 
A.  G.  LOOM  IS.  Vie* 


Issues  Travelers'  Letters  of  Credit,  available  In 
mil  parts  of  the  World, 
Credits,  Buys  Foreign 
Drafts  mud  Cable 


G  S.  WHITSON,  Vice 
W.  A  SIMONSON.Vlee 
F.  A.  VAN DER LIP,  Vice 
H.  M.  KILBORN.  Caahler 


WALTKIl  H.  TAPPAX.  .Wntant  Cashlor        ARTHTR  KAVANAOH.  A~.wti.nl  tVhlrr        .IAS.  A.  STTTXMAX.  AwWant  OashU»r 


FIRST  NATIONAL  BANK  sT"r,»T 

MILWAUKEE,  WIS. 

UNITED   STATES  DEPOSITORY 
TRANSACTS  A  GENERAL  BANKING  AND  FOREIGN  EXCHANGE  BUSINESS.     COLLECTIONS  PROMPTLY 


F.  G.  BIGELOW, 


MADE  AND  REMITTED.     CORRESPONDENCE  INVITED 

WM.  BIGELOW,  Vice  Prest.     FRANK  J.  KIPP,  Caahler     T.  E.  CAMP. 


Capital,  $500,000     r.        X1  -  n  t 

surplus,  $500,000  First  National  Bank 


SPECIAL  ATTENTICN  GIVEN 
TO  COLLECTIONS 


Corresi 


Denver,  Col. 


D.  H.  MOFFAT, 

President 

G.  E.  ROSS-LEWI  N. 

Vice  President 
W.  S.CHEESMAN. 

ViceZPrealdent 

THOMAS  KEELY, 

Cashlor 


GIRARD  NATIONAL  BANK 

Chartered  1 832  National  Bank  1 864 

Capital,  $1,500,000  PHILADELPHIA,    PA.  Surplus,  $1,500,000 

r.  B.  REEVES.  Ptwt.       RICHARD  L.  AV8T1X.  Vi<  -  JY,-*!,     THKODOKE  S.  WEI  DKRSU EIM.  2<1  Vice  Pre*t.     J.  WAYNE.  Jr .  Cnshier 

LOGAN  C.  MURRAY,  Prest.     J.  S.  BOCK  EE,  V.  Prest.     CHARLES  WARREN,  Cashier 

American  National  Bank 

LOUISVILLE!,  KV. 
Capital  and  Surplus,  $900,000 

UNITED  STATES   DEPOSITORY  STATE  OF  KENTUCKY  DEPOSITORY 

l  m»urjnM*«I  BaeelkMM  Of  Herrk«  lor  Collwtiori*  r,„  LoulavllU-.  ami  In  Kentucky,  IVi.ri**..-.-  ami  Other  Southern  State* 
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INDEX  TO  QUOTATIONS 


I 


NEW  YORK. 
HTOCK  EXCBAMOE  QCW  ATIOSS  I— 

ActlT*  •lock*...   

Inacllve  *n4  Miscellaneous  stock*. 


in 


fnp-nm  Money. 

nil*. 


8»llm*<l  bond 
U.  8,Oo».  •nr.urtUoa . . 
OTHEB  Ql  OTATIOH* 
Cotton  and  Orcal*  . . 

Oh  Light  Co*  

Insurance  Oo*  

■Hacellaceou*  

Nail,  nod  s-*t»  banks 
Kallroail  Earnings... 
otroct  Railroads. . 


TW 
5*5 

:w 

.  hi  J 
HIM 

;w 

;u* 

;ix  I 

7\» 
7'.*. 

.  Ml  | 

TIM  I 


\.„,i,1M.M  h*ns».  . 
Non-Vember  bank*. 
Weekly  Returns  slno 

ALBANY.  S.  Y. 


il.l 


771. 
...  "I  I 


ATI  JtNTA,  UA 


XDODSTA,  OA. 
Bank  quo 
Mlsollao' 

lALrmoRi,  md. 

Sank  stock*   ■    -    ■'■>" 

Miscellaneous  stocks  and  Bond*  *>4 

boston. 

associated  bank  statement  TO 

do     short  comparaUro   WW 

Bunk  stock  quotation*   Dm 

Electrical  and  traction  securltls*   WJ 

stock  quotation*  

BUFFALO.  N.  Y. 

Miscellaneous  stock*.  

CINCINNATI,  O. 

Bank  slock  quotations.  eftl 

Elactrl.-al  and  traction  stock*  »US 

CLEVELAND.  O. 

But  stock  quotation*   *«3 

Blectrlcal  and  traction  atook*.    Hi 

COLOMBO'S,  OA. 

Local  quotation*     *»' 

CH  A  B  L  KKTO  N .  B.  0. 

Bank  stock  quotations.....   mm 

Miscellaneous  quotations. ,  ■  ■ .  ........   evil 

CQ10AOO.  ILL 

Bank  stock  quotations 


rYtte 


Trac 


Murm  miss. 

Bank  Mock  quotations 
Elerator  quotation*  


Established  17&4- 

THe  BanK  of  New  YorK 

NATIONAL  BANKING  ASSOCIATION 
48  Wall  Street  New  York 

Capital,  $2,000,000       Surplus,  $2,070,000 

Invites  accounts  from  Corporations,  Firms  and  Individuals. 
In  addition  to  the  transaction  of  general  domestic  Banking 
business,  has  special  facilities  for  the  negotiation  of  drafts  on  South 
America  and  Australia. 

Issues  Commercial  Letters  of  Credit,  available  in  all  parts  of  the 
world,  for  the  shipment  of  merchandise  to  the  United  States. 

Issues  Circular  Letters  of  Credit  in  Dollars  and  in  Pounds  Ster- 
ling, for  the  use  of  travelers 

Buys  and  sells  Exchange  in  Great  Britain. 

London  Bankers:  THE  UNION  BANK  OF  LONDON.  Limited 

OFFICERS 

HERBERT  L.  GRIGGS,  President 

JOHN  I.  ItlKF.K.  VI. President  CHAHLF.N  OLNEY.  Cashier 

K.  T  Hl'LST,  Assistant  Ciishter  O.  1'.  HALL.  Assistant  CWiler 

DIRECTORS 

Chiis,  I).  Irf-verlch  D.  O.  Mills  John  I..  Hiker 

II.  Ilynl  Wot.  A.  Iteiul  .1.  K.  nn.-.l>  T.sl 

Ouxtnv  AmoilK'k  I'  A,  Ifcuia  John  <  'rosl.r  Hmwn 

Anr-.n  W.  Hnrd  Hcrl»>rt  I.,  (iriites  Henry  <'  Swords 

^H.  B,  I.-ildlaw  Owirgf  L.  Hives  John  G.  JM  ull.. ugh 

BANK  OF  BUFFALO 

BUFFALO,  N.Y. 


and  Und.  Profits, 


11111111.1 


Kllloli  CMi-lK.uB.il.  1'rcit 
.I..I111  I,    iJntilfl-.  (Wiier 


Ijiiiren.-c  1).  1 1  n  maty,  VI PP  PMt 
Ucrvc  Mwidvroy,  Asst.  <:ishier 


||WV| 

SPECIAL  ATTENTION  GIVEN  TO  CITY  COLLECTIONS 
Accounts  of  Banks  and  Bankers  Received  on  the  most  Liberal  Terms  con- 


sistent with  Sound  Banking 


HAHTFORD. 

jiton 

I  CI  TV.  MO. 


LOI  IHT1I.LB,  a*. 

Hank  stock  quotation*  

Traction  securltls*  

Miscellaneous  quotations.. 

MILWAUEEE.  WIS. 

Stock  quotations   ■■ 

MEMPHIS.  TENS. 

Bank  slock  quotation*  

Miscellaneous  quotation*. . 
M1KKEAPOL1K,  MINN 
Bank  stock  quorailonr 
Miscellaneous 

HEWAHE.  N.  J. 

Bank  stock  quotations 

HASHY1LI.E.  TEN  It. 

Bank  stock  quotation* 

NEW  HAVEN.  OOBB. 

Bankbook*.,  

Electrical  and  traction 
NEW  ORLEANS,  LA. 

Bank  stock  i 

Miscellaneous  q 

FATEBSON.  K  J. 

Banks  and  Mlseell* 

PHILADELPHIA.  PA- 
Pass,  It'yTrast.  In*. 
Kallroadsiid  Canal 
Bankstsleineut 


■  ***•••■•*•• 


Kin 
Mil 


1-0.1 
5«B 

Hot 

NUT 
M,4 

M>» 

Hoi 
N4 


MO  8 


NATIONAL  BANK  of 
COMMERCE  KANSMAosc,TY 

UNITED  STATES  DEPOSITORY 
CAPITAL,     -  -  $1,000,000 

SURPLUS  and  PROFITS,  $960,000 
DEPOSITS,     -  $33,300,000 

Ai-counts  'if  Banks.  Bankor*.  Corr«>ratlr.ns 
and  Individuals  soli.-il-l. 


tlnn  extend etl   lajslaul  wllh 

tervsjtivs  bonklQE- 


in. -lu- 
te mid  I'oii- 


W  S  WOODS,  President 

H   WIN  ANTS  Vice  President 


BO  I 

so: 
1" 


N 


ATI  ON  A  L  BANK 

ok  COMMERCE 

MEMPHIS.  TENN. 

J  T.  FABOAKON,  President 

O  H   r.  PIPEK.  Vl.  c   it 

J.  A.  OMBEHG.  C;iHhl.-r 

Capital,  -  -  $500,000 
Surplus  and  Profits,  $180,000 


Establiahed  1784 

Massachusetts  National  Bank 

53  State  Sl.  BOSTON 

Account*  o(  BnnliH.  Firms.  Cirporntlons 
Tnmtmw  nnd  In.livi.1uaU  wilicitcl.  We  are 
prv |.nif«i  to  furuixh  Dc|«wit.>r»  every 
iNiiiHttitctit  with  IttMsI  ltniiklitK 

CAPITAL,  $800,000 

JOHN  W.  WKF.KH.  ProsluVnt 
1AMKI,  <t.  WINli,  V   Itwahlenl 


PITTSBOKrt.  PA. 

Bank  stock  quotation*  

Bond  and  *tock  quotatlona . 

PROVIDENCE.  II.  I. 

Traction  socuiitl**. .... .  ... 

UlCHMiitll).  VA 

Hank  stocks  

Miscellaneous  quotations  . 


7/.i 


ht  l.ori*.  sio 

Traction  securities.   *us 

bank*  sn.l  Tru»l  C..ni|»nia»  T89 

■T,  PAUL 

Bank  sinck  quotations  ■••  sus 

Mlscellaiieous  quotations   Sal 

Ml~  -llaueou.  quotatkJBS  »• 


Capital,  $150,000 


FIRST 


National  Bank 


MANCHESTER,  N.  H. 

DVVID  CltOSS,  President 

AliTlll  ll  II  HAI.RVi.-ePrest. 
FBANl'IS  II  KATON.VI-ePr.-Bt. 
LKONAKD  O.  SMITH.  Cashier 

Accounts  of  Banks,  Corporations 
Firms  and  Individuals  Solicited 

Prompt  Attention  to  all  ItanMiitf  Busi- 
iipm  JLiriers  eiiirust.-d  to  u* 
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EDWIN  LANCDON,  President 
W.  M.  WOODS.  Vice  President 
CHARLES  S.  YOUNG,  Cashier 
LEWIS  S.  LEE, 


The  CENTRAL 

NATIONAL 
BANK 

OK  THE  CITY  OF 

NEW  YORK. 


Capital  and  Surplus 

$1,500,000 


Accounts  Invited 
On  an  Equitable  Basis 


Columbia 
Bank  


New  York  City 


Capital,  -  $300,000 
Surplus  and  Profits  $200,000 


JOSEPH  FOX,  President 

D.  H.  ROWLAND.  Vice  President 

W.  S.  GRIFFITH,  Cashier 


J.  B.  FORGAN,  President 
D.  R.  FORGAN,  Vice  President 
GEO.  D.  BOULTON,  Vice  Prest. 
R.  J.  STREET,  Cashier 

HOI. MRS  lloiir,  AHMl.rm.likr 

AL'OCBT  BLUM.  Ant.  Cashier 

Fit  AN  K  F.  BROWS.  A«st.  <u»lii,T 
•  'HAS.  S.  GH.I.KT.  A«*l.  ('whirr 


EMILE  K  BOISOT. 

Minuter  Roml  Department 
JOHS  E.  GVKDIX. 

rMgn  Exchange 


KKKASKAo: 


FIRST 

NATIONAL 
BANK 

Chicago 


J^l  Y  and  SKLL  Foreign 
I'.xchangc,  all  classes  of 
(io\  eminent  Bonds,  and  Issue 
Circular  Letters  of  Credit  for 
Travelers'  use,  available  in  all 
parts  of  the  World 

COLLECTIONS 

Carefully  Made  and  Promptly  ac- 
counted for  on 

MODERATE  TERMS  < 


MECHANICS  and 
TRADERS  BANK 


New  York 


CAPITAL.  - 
NET  PROFITS, 


$400,000 
$125,000 


LEO.  SCHLESINGER,  Prealdent 
ISAAC  STIEBEL,  Vice  President 
A.  M.  DEDERER,  Cashier 

Blatemr-nt  of  Deposit* 

December  31st,  1900,  $3,087,1 
28th,  1898,  $1,218,000 


TRADERS 


National  Bank 


PRINCIPAL  BANK  IN 

ROCHESTER,  N.  Y. 


Capital,  $250,000 
Surplus,  $700,000 


HENRY  C.  BREWSTER. 
CHAS.  H.  PALMER.  Caehler 
CARROLL  E.  BOWEN, 
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THE  FOURTH  STREET  NATIONAL  BANK 

OF  PHILADELPHIA. 

Capital   -   $1,500,000         Surplus  &  Profits  $2,100,000 

ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED.    FOREIGN  EXCHANGE  BOUGHT  AND  SOLD. 


8.  F.  TYLER.  Predd.nt. 


r.  a 

FRANK  O 


B.  M.  FAIRES.  I 
Kich.DRe  Dept.        W.  Z.  McLEAR.  Aarf.t.nt  CMer. 


KANSAS  CITY,  MO. 

NEW  ENGLAND  JT-hJTSU 

NATIONAL  BANK. 


J.  9.  DOWNING. 


C  J.  HDBBARD. 


GEO.  B.  HARRISON.  Ant.  Carttcr. 


1 

JERSEY  CITY,  N.  J. 

The  First  National  Bank. 

CAPITAL  $400,000  NET  PROFITS  $880,000 

■.  r.  C.  TOCNG.  Prwld.nt. 

GEO.  T.  SMITH.  V  I'mldrat. 

G.  W.  CONKLIN,  (ashler. 

J.  W.  OMBF.USON.  AMliUDt  Cannier. 

« 

C  H  ART  t  R  C  O  ITH. 

Stephen  Baker,  President.              D.  H.  Pier  son.  Cashier. 
Henry  A'.  Millars;.  lritt  Prest.        H'.  £.  Trotter.  Asst.  Cask. 

...Bank  of... 
The  Manhattan  Company 

Capital      -  $3,030,000 
Surplus  and  U,idMde,l  /Vo/W*      -  9»,t»0,09C 

London  Correspondent:                        WFW  YHDK 
Capital  &•  Counties  Bani                  llLff  1 

COMMERCIAL       capital  $2,000,000 

NATIONAL  BANK    Surplus  $1,000,000 

—  CHICACO,  ILL. 

(Oriulud  18M.) 

THE 

Seaboard  National  Bank 

OF  THE  CITY  OF  NEW  YORK. 

Depository  tor  the  United  States,  State  of  New  Yorfc 

JAMES  H.  ECKELS,  President. 

JOHN  C.  MeKEON.  %'lee  President. 

DAVID  VERNON.  2d  Vlce-Prcldent. 

JOSEPH  T.  TALRERT,  Ca.hler. 

City  of  New  York. 
CAPITAL  9500,000   SURPLUS  AND  PROFITS  *s -6,000 

DEPOSITS       -      -  996,000,000 
n.  6.  BiTXK.  Pmkkmt.               8.  8.  RKLsn  v  TW-PtmMmL 

J.  f.  THOMPSON.  u-M.-r.              r,  C.  THO«rSO!»,AiM.-CMU.r. 

Promptness,  Courtesy,  Accuracy.  EitoraHty. 

>ETNA  NATIONAL  BANK 

HARTFORD,  CONN. 
Capital  Stock  Paid  la,  $525,000 

Surplus  and  Profits,  $500,000 

Deposits,  $3,500,000 

A.  SPENCER,  Jr.,  PrealdenL      A   K.  Htllyer,  VIoe-Preetderit. 
W.  D.  MOHGAN.  Oaehler. 

DIRECTORS: 

Ltrerett  Bralotrd.    Morpin  G.  Bnlketejr.      Applrton  R.  Hlllyer. 
James  B.  Cone.                             A.  Spencer.  Jr. 

Correspondence  With  Banks  Invited. 

THE  FIRST          r  _  fl  . 
NATIONAL 

BANK  OF  CONCORD,  n.  a 
Capital  $150,000   Surplus  and  Profits  $200,000 

WM.  F.  THAYER.  President.         CHAS.  O.  REMICK.  C««hl*r. 
\VM.  A.  STONE.  JR..  Assistant  Cmrtler. 

UNITED  STATES  DEPOSITORY. 
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SK£         AMERICAN  EXCHANGE  BANK,  ST.  LOUIS.  HSKS" 

NNMnMMW  ANY  PROFITABLE  BUSINESS  SOLICITED.  »  CBABIML  JL  Cut 


MECHANICS  NATIONAL  BANK  — 

OF    PHILADELPHIA.  i|  TH0S.ROBERTS.2dVfc«-Pr«U«iL 

Capital  -  $500,000        Surplus  •  5425,000         Profits   $125,000]       w-      CURTB'  >*r 

FIRST  NATIONAL  BANK,  Nashville,  Tenn. 

I0K,  W.  CARTER,  Fr-W.1.  SuRuiii  AND  PROFITS,    ^W.'sSS  *  °  WATTS.  , 

O.  S.  WILLIAMS.  VI.,-  Prr«ldPBt  DEPQ8IT3,         .         .  2,100,000  K  K  DONNBLL.  Ant 

TENNESSEE  n.  mi  .  -i  on  l.n.U  of  rrnMiiablp  romneowllon  forcuoil  •        .•.  W«  hm  ••  »  l»rg.-  11.1  <>f  i 

COLLECTIONS     mabUBKtu  to  «1t»  QUICK  and  1>IRKCT  SERVICE. 


NATIONAL  BANK  OF  THE  REPUBLIC 

BOSTON.  MASSACHUSETTS. 
Caoital  81,500,000  Surplus  and  Profits  SI, 154,000 


A.  TULLE,  President. 
HENRY  D.  FORRFs,  Cashier. 


STONE,  Tlcf-Pmldent. 
CBANDLER  ROB  BINS.  Assistant  ( 

CORRESPONDENCE  INVITED. 


Chapin  National  Bank 

SPRINGFIELD,  MASS. 

WM.  F.  CALLENDER,  President  GEO.  R.  YERRALL,  Cashier 

Capital  -  $500,000         Surplus  and  Profits  -  $175,000 
CAPITAL  AND  SURPLUS    -  $800,000 

New  Amsterdam  National  Bank 

OF  NEW  YORK 


R.  K.  MOOHK.  fr.»l<ltn1. 


«  .  W.  MOUSE,  Vice  fmldvnt. 


<;.  J.  BMMANN.  CiBhlcr. 


Aooounts  of    Unlike  nnd   Iiioislcor*!*  Invited. 


THIRD  NATIONAL 
BANK, 


A 

Asms  oid\ 


COLUMBUS,  GEORGIA. 


SURPLUS  AND  PROFITS,  $85,000 


CAPITAL,  $100,000 

0.  OUNBY  JORDAN.  P. 
C  B.  BEACH.  Csibler. 

WE  ACID  ALLY  REMIT  THE  DAY  WE  COLLECT. 


WO.  BRADLEY.  Vlc.-Pr«it. 
CEO.  C.  BATES,  Awl.  Cn.hler. 


JOHN  W.  OIU008.  President. 
SAM'L  J.  WAT80N.  V.  P.  HENRY  C.  KNOX,  Osahlei. 


The  PATERSONorg.n,«d,«M» 
NATIONAL  BANK, 

PATERSON,  N.  J. 

UNITED  STATES  DEPOSITORY. 
CAPITAL  $800,000  SURPLUS  EARNED 


For  at  Low  I 
Payment. 


on  Day  of 
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Superior  Connections  for  Handling  Southern  Business. 
$400,000 


Capital 
Surplus  and 

Profits  $118,000 


FOURTH 
NATIONAL  BANK, 
ATLANTA,  CA. 


Collections 

A  SPECIALTY. 


Invited. 


JAMK8  W.  ENGLISH.  Pre»t.    WAI.KKK  P.  IN  MAN,  V.  Pre.t.     JOHN  K.  OTTl.EY.  Chirr.    tilAKLKS  I.  KYAN. 

This  Bank   is   a   United   States  Depository. 


ALBANY  CITY 

NATIONAL  BANK, 

Albany,  IV.  Y. 


CAPITAL  •  $300,000 


SURPLUS  •  $120,000 


«BO.  H.  THAI  HKB.  Prr.iJr-.t. 
GEO.  1.  AMS|i»:U„  »_.«..».      <'H*RI.KH  H.  SABITi.  <  uhltr. 

Reserve  Agent  for  National  and  State  Banks 
Correspondence  Invited. 

FIRST  NATIONAL  BANK 

PATERSON,  N.  J. 

No.  829 

Capital   -   $400,000        Surplus  • 

EDWABD  T.  BELL,  President 
JOHN  REYNOLDS,  Vi©»-Pro*ldent   B.  J.  NELDEN,  Oaahlcr 

 United  States  Depository 


Hour  City 
Rational 
Bank, 
Rochester 
new  York. 


Capital 


SISO.OOO 

Accounts  of  Banks  and 
Bankers  Solicited 


Specul 


<\  C.  WOOmVOKTII,  Prrpldenl. 
\VM.  C.  BAKKY.  Vlrr  I'r.-.ldeut. 
K.  FRANK  BItKWSTKK.  V.-I'rcst. 
PKTKR  A,  VAY,  Caller. 
K.  \V.  BI'RTOX.  Awt.  Cashlrr. 


THE 


FIRST  NATIONAL  BANK 


CLEVELAND,  OHIO. 
Capital   $500,000      j»  *  Surplus  $100,000 


Commercial  Bank, 

SYRACUSE,  N.  Y. 

Capital  $250,000  TTndivTded  Profits  $71,500 

RESERVE  DEPOSITWYFOR  STATE  BANKS 
Accounts  Solicited. 
Collection  Facilities  Unsurpassed 

H  END  RICK  s.  HOLD  EN,  FreiMent. 
GEO.  M.  BARNES,  Yiee-PrwC    ANTHONY  LAMB,  CasWar. 


BARNETT.  PrMtdent 

J.  H.  MOHLKY,  Vl««-Pr«ii<Jrnt 
THOR.  H .  WILSON. 

J.  R.  GEARY. 


Third  National  Bank 

ATLANTA,  GEORGIA. 


(OrB»r1|rJiIJai.uarr.  1«W  > 


Meridian  National  Bank, 

MERIDIAN,  HISS. 

CAPITAL  $100,000      SURPLUS  AND  PROFITS  $80,000 


CAPITAL 
SURPLUS 


$200,000 
$100,000 


SPECIAL  ATTENTION  TO  COLLECTIONS 
,.H.WRIOHT.cP^dr.  R..B, 


OFFICERS! 

FRANK  HAWKINS,  President. 

H.  M.  ATKINSON,  Vtee-Pre»id«nt. 

JOSEPH  A.  McCORD,  Cuhier. 


Collections  Promptly  and  Carefully  Made. 
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OFFICERS 
A.  lAtUAS,  Prr.WfBt 
JOHX.  H.  DWII1BT.  Vlrt-Pmldtat 
JOV!(  L  U.Mm.io:  V  fMklrr 
FRISK  1.  PA<  KAHD,  An'tluklrr 
HKMtTft.  HEMS4HEX.  AM*t  faialrr 
UI'L  K.  KMM'HT.  r,t.r,- 

DIRECTORS 

TbomjiH  Murdoch. 

Charlea  L.  Hutrlilnnoti, 
A.  P.  Jdhnaon 

Henry  r.  lmnind. 

John  H.  Dwight. 
Mo«r»  J.  Woo t wort b, 
Thro.  Crmran, 
H.  A.  BmiziiD. 
R.  Lindanes. 


ESTABLISHED  1H7» 

STATE  BANK  OF  CHICAGO 

Cash  Capital  One  Million  Dollars 
CHICAGO 

CORRESPONDENCE  DESIRED  with 
batiks  contemplating  new  accounts  in  Chicago 

THE  BEST  FACILITES  OFFERED 

WRITE  US  FOR  TERMS 


Statement,  July  29,  1901. 

RKKOIIRCK8. 
I.n.m«  and  UlM-ouota.  .pS.4m.¥Kj,:,2 
i^vt-nlraflu   O.iiCW.37 

>  •-n   ami   due  from 

u3iik«    2.323.3.V,.1» 

Tnlfll   *!>..t«>.<nu.41 

UAItlUTIKS. 

Capital   n.iKKumo.oo 

r*ui-i.i«n«    ii»..(nhi.ho 

nadlrMed  profits....  wi.onion 
Depoalla    s,is».nim,3g 

Total   >n,388, 023.41 

H«H'<wlt».Mar  14,  1R1I7  J2..VB,870.04 
r»ppo«ilt».May  14.  1808  8,710.882.80 
DeponlU.Majr  14.  1800  4.«B».413.77 
Deposit*,  M«r  14,  1000  5.0U1. 000.75 
nc|io»lt«.M«y  14.  11*01  8.3.19..ri80..,Ml 


GEOBGE  W.  NEWHALL.  Pre 


a 

a 
a 

gC&jp  3  "t  ill  $500,000 


IRattonal  Hamilton  Bank, 


15H5E51J5HSH52525HS2525Z525i5H5H5H5HSHS? 

FRAN'K  TEST.  Cashier.  D 

D 
D 
D 
B 


BOSTON,  MASS. 


FIRST  NATIONAL  BANK,  lynn,  mass. 

Capital      -      $500,000  Surplus      -  $240,000 

X.  P.  CLOCGH,  President.  WILLIAM  BASKET,  Vice-Prealdent  CHARLES  E.  MAILET,  Cashier. 

NATIONAL  TRA DESMENS  BANK 

Wro^^  NEW  HAVEN,  CONN.  „ow^SK:W 

Capital      -      $300,000  Surplus  and  Profits      -  $200,000 


JMO.  8.  1.BMON.  PrealdanL   UlLTON  TOOTLE,  Vic*  Preat. 
GRAHAM  O.  LACT.  Caahler. 

Tootle,  Lemon  &  Co, 

«->.BANKERS>r» 

St.  Joseph.  Hissouri. 


Send  os  St.  Joseph  and  North  western  Missouri  and  Eastern 


NATIONAL  BANK  OF  COMMERCE, 

TOLEDO,  OHIO. 

Capital  .  .  $500,000. 

Surplus   -        -        -       1  jr.,, noo. 

■.  D.  CARR.  Piratdeat. 

A.  M.  CHESBROTJOH.  Vlce-Prealdeat. 

Q.  W.  WALBRIDQE,  Caahl.r. 

Correspondence  Invited. 


Colonial  National  Bank, 

Cltroelafid,  Ohio. 

(Organized  D*e.,  1808.) 

Capital  and  Surplus,  $2,000,000 


OFFICERS: 

HENRY  C.  CHRI8TT.  PrnlOaDt.  II.  A.  HAWOOOD,  Vlca-Preat. 
J.  F.  HARPER.  Caahler.  O.  A.  COULTON.  Aaat.  Caahler. 

WM.  E.  WARD.  Aaalatant  Caahler. 


Prompt  and  Careful  Attentioo  to  all  Business  Entrusted  to  Us. 
Try  Us  With  Tour  Ohio  Items. 


Wisconsin  National  Bank, 

MILWAUKEE,  WIS. 

Capital         "         SI, 000,000 
Surplus        -  $300,000 

FREDERICK  PABST.  Preet 

GEO.  G.  HOUGHTON,  Vice-Prest. 

FREDERICK  KASTEN,  Cashier. 

C.  E.  ARNOLD.  Aaaiatant  Caahler. 

HERMAN  F.  WOLF,  Aaaiatant  Caahler. 
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Tradesmens  National  Bank, 


DREXEL  BUILDING, 

PHILADELPHIA. 


Surplus  and  Profits   -  $388,000 


Capital    -  $500,000 

mo.  H.  BAB  LB.  JR.,  Prcot.    AUG08T  B.  LOEB,  Vic*  Prut    RC88BLL  8.  RUBRA  HD,  C»sblrr.     HENRY  D. MCCARTHY,  lat  Cuki. 

FOREIGN  EXCHANCE  BOUCHT  AND  SOLD. 
TravBllers'andiCommercial  Letters  of  Credit  Issued,  Available  in  All  Parts  of  the  World 


Correspondence  With  a  View  To  Business  Solicited. 


PARK 

NATIONAL 

BANK 

OF 

CLEVELAND 


 CAPITAL.  $600,000 

SURPLUS  ANO  UNDIVIDED  PROFITS,  $  180.000  .  .  .  , 


ACCOUNTS  OF  BANKS  AND 
BANKERS,  MERCHANTS  AND 
CORPORATIONS,  SOLICITED 

SPECIAL  ATTENTION  TO  COLLECTIONS 


H.  A.  BISHOP,  PHf  5  DENT 
JOHN  ShERWIN,  lS 


H.  A.  harvan,  VICE  PRESIDENT 
F.  J.  WOOD  WORTH,  ASST.  CASH  t  u 


CAPITAL 

$1,000,000 

SURPLUSANlT 
PROFITS  $500,000 


SHOE  AND  LEATHER 
NATIONAL  BANK 

BOSTON     -     -  MAS^Ssi. 


J.  E.  TOULMIN, 

President. 

G.  G.  McCAUSLAND, 

Cashier. 

C.  H.  DWIXXELL, 

Assistant  Cashier. 


Designated  Depository  of  the  United  States. 

NATIONAL  BANK  OF  THE  REPUBLIC  OF  CHICAGO 

Capital  One  Million  Dollars. 

la  Pre  par  r<l  To  Art  ft*  ft  Depository  for   Vat  Ion  nl  Nun  Us  anil  Hankers,  anil  B«H«Vlng  that  its  Facilities  far  Making  Collection 

Throng hout  the  West  and  Northwest  are  as  (iood  as  the  Best,  Confidently  Solicit*  the  business  of  those  Contemplating 
Opening-  Chicago  Accounts, 

OFFICERS; 

JOHN  A.  I.YNCn,  rrtvldrnt.  W.  T.  FENTON.  Vict  rrmldrnt 

J.  B   CAMBBON.  Caibler.  II  SI  MeKlNNBT.  AmUUbI  CtlUw. 

The  Merchants  National  Bank 

OF  CHICAGO,  Ilvlv. 

CAPITAL  81,000,000     SURPLUS  SI, 000,000  UNDIVIDED  EARNINC8  S763.O0O 

CHAUKCEY  J.  BLAIR,  President  FREDERICK  W.  CROSBY.  YioA-Pmident 

HENRY  A.  BLAIR,  3d  Ylce-Pre»ldent  JOHN  C  NEELY.  Cashier       EDWIN  H.  G  AMBLE,  As«NU«t«Ca*hler 

1839  FLETCHER  national  BANK  .901 


INDIANAPOLIS. 


Capital       -       $500,000  >  j»      j»  Profits       -  $422,000 

J.  S.  FLErCHER.  President     CHAS.  LATHAM,  Cashier.    S.  A.  MORRISON,  Asst.  Cashier.    S.  A.  FLETCHER,  Asst.  Cashier 
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National  Bank  OF  THE 

REPUBLIC 

Salt  Lake  City 
Utah 


A  GOVERNMENT  DEPOSITORY 


Capital,  $300,000 

Surplus  and  Profits,  $42,000 

FRANK  KNOX,  President 
GEO.  A.  LOWE,  Vice  Preeldent 
W.  F.  AOAMS.  Cashier 


Accounts  of  Banks 
vorable  Terms.  


Bankers  handled  on 


Pa- 


wlth  a  view  to 


ESTABLISHED  1873 


UNITED  STATES  DEPOSITORY 


The  National  Bank  of  St.  Joseph 


l_  C.  BURNES,  President 
E.  D.  MCALLISTER.  Cashier 


ST.  JOSEPH,  MO.  SffSTJSStSSiL 


CAPITAL,  ....        $100,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS,  $177,600  00 
DEPOSITS.  ...         ^4  806  200  00 


More  than  Usual  Facilities  for  Collections  throughout  Kansas,  Nobraaka,  Iowa, 

ie  Bought  and  Sold.     Circular  Letters  of 


and  Northwi 


available  in  all  parts  of  the  World 


WILLIAM  AMES.  President. 


HERBERT  F.  HINCKLEY  Vioo-President 


HtK.N  WESTCOTT.  Cashier 


Blackstone  Canal  National  Bank 


Capital 


00,000 


9    *  'v  •    I « 

Surplus  and  Profits 


?  187,500 


Henry  Woods.     Jobs  W.  Fsrwell. 
Matthew  Lac*.    Jos.  8.  Illgelow. 
C.  B.  Bsrnes.Jr.  Wm.  J.  Lsdd. 

Wm.  L.  Allen. 

8. 


ATLAS 
NATIONAL  BANK 

EOSTON 


Incorporated.  |n:o 


•  •rgsiilt<'d  a*  National.  IWU 


Accounts  o(  Fbrm,  Individuals  sad  Corporations 
Solicited  J*  J*  Jt  Any  Business  Entrusted  to 


International 
Bank,  * 


Eonis.  mo. 


Capital  -  $200,000 
Surplus  -  73,550 

C.  WINKKI.MKVMR.  President. 

J.  H.  A.  MKTKR.  Vice  Preeldent. 


State  Bank  of  Virginia 

CAPITAL    r»a     |  t  Surplus  A 

•»«..•«•  Richmond 

JOHN  S.  ELLETT.  Frost.   WM.  M.  HILL,  Cashier. 

Accounts  Solicited;  Every  Accommodation 
OHered  Consistent  With  Prudent  Hanking. 


First-Class  FaWlilics  on  nil  Points  in  our  Territory. 
ALABAMA   AND  SOt'TH  MISSISSIPPI  COLLECTIONS  SOLICITED. 


Capital  .  -  -  I2oo.ooo 
Surplus  and  Profits     -   -  $265,000 

GERMAN    AMERICAN  BANK 
ROCHESTER,  N.  Y. 

President.  FREDERICK  COOK. 
VIce-Prealdrut,  EUOENK  II.  SATTEKI.BK. 
2d  Vice-President.  ALHRECHT  VOQT. 
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GEO.  B.  BOURER,  President.  A.  B.  VOOBUB18,  Vice-President.      EDWARD  II ERZOR,  Cssbler.        WM.  C.  WACU8.  Am 

German  National  Bank,  Cincinnati,  0, 

CAPITAL       -      $500,000  SURPLUS  AND  PROFITS      -  $490,000 

DEPOSITS  ■  $3,600,000 

Solicits  Correspondence  with  a  View  to  Business. 


NICHOLAS  SCHLKK,  I'rr.M.nt.  «~_  C.  K.  1  

D.  HKIIXKB,  ,.j,.„t.  NEW  FAIL  A.  Kel.UXi.  AMlHuKMkkr. 

FIRST  NATIONAL  BANK,  Columbus,0. 

CAPITAL,  $5O0,000         SURPLUS  AND  PROFITS,  $2O0,000 

Organized  1897.  DESIGNATED  DEPOSITORY  OF  THE  UNITED  STATES. 

PAID  IN  DIVIDENDS  $168,000       DEAL  IN  STATE,  CITY  AND  COUNTY  BONDS. 

FIRST  NATIONAL  BANK 

Capital    -    $1,000,000  MINNEAPOLIS,  MINN.    Surplus  and  Profits,  $150,000 

JOHN  MARTIN.  President.  V.  M.  PRINCE.  Vice  President.  J.  8.  P1LL8RURV,  Vice-President. 

C.  T.  JAFPRAY,  Cashier.  D.  M  ACKKRC1IAR.  Assistant  Csshler.  ERNEST  C.  BROWN,  Ant  Cashier. 

Special  Facilities  for  Collections  on  MINNEAPOLIS,  ST.  PAUL  and  the  NORTHWEST. 

SPECIAL  ATTENTION  GIVEN  TO  COLLECTIONS. 
CAPITAL  AND       T]aFEST^END^    *' C  STEVENS' 

surplus      I    NATIONAL    \  JoHNH-MooRE-vp«fc,«-* 

$255,000  )  BANK  J      R.  A. CHESTER,  Cashier* 

WASHINGTON,  D.  C. 

Prompt  Attention  to  All  Banking  Matters  Intrusted  to  Us. 

PEOPLES  NATIONAL  BANK 

Capital    -     -    $250,000    Ch-EPlGStOri ,  S .  C.  Surplus  &  Profits, $127,500 
£  I  s^MAN^cller.  OIdest  NATIONAL  Bank  in  South  Carolina. 

♦ 

National  Mechanics  Bank 

Capital  $1,000,000  BALTIMORE,  MD.       Surplus  and  Profits  $914,000 

JOHN  B.  RAMBKY.  President.  J  AM  KB  SCOTT,  Cashier. 

Correspondence  With  a  View  to  Business  Invited. 
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AMERICAN  NATIONAL  BANK 


ry  u 
Com 


Designated 
States  Govern 

wealth  of  Virginia,  City  of 
Richmond. 


RICHMOND,  VA. 

CAPITAL,  8200,000 

DEPOSIT  GROWTH  SINCE  ORGANIZATION,  NO 


hrfrmbrr  S,  IHIH1 
WW  ilk'™ 


May3l,  1901 


•••• 


.  »t34,077  fM»    I    Jnn»  an.  1'.K>o  


OLIVER  J.  SANDS.  President 
a  E.  WISOO.  Viee-Presldent. 
O.  BAYLOR  HILL.  Cashier. 
WALLER  HOLLADAY.  Asst.  Cashier 


•95l.323.00 


Prompt  and  Careful  Attention  to  all 


Entrusted  to  lis.    CORRESPONDENCE  SOLICITED. 


ELIOT  NATIONAL  BANK, 


OF  BOSTON,  MASS. 


Capital, 


$1,000,000 


Joseph  H.  White,  President 
Wji.  J.  Mandkli,,  Cashier. 


$1,304,300 

9,644,100 
$8,289,800 

Or  (131.89  per  cent,  (the  largest  percentage  of  train 
shown  by  any  National  Bunk  in  the  United  State* 
showing  d<  [M>«lta  of  JS.aw.OUO  and  above.) 


Deposits,  October,  18%, 
Deposits,  September,  15MX), 

An  iuoroiiso  of 


Surplus  &  Profits 
$784,145 


Harry  L.  Burraoe,  Viee-Prea't. 


Harrington,  2d  Vice-President. 


Wat.  F. 


.  Ass  t  Cashier. 


SECO/ND  /NATIONAL  BA/NK, 

ATLANTIC  CITY,  N.  J. 


Capital 

OEO.  V.  CDRRIE,  Prr«l<3eot. 


$100,000      Surplus  and  Net  Profits  $125,000 

LEVI  C.  ALRBRTSON.  VIcc-Prcaldent.  ROBT.  B.  afacMULLIN,  Caaalar. 


CITIZENS  NATIONAL  BANK 

Worcester,  Mass. 

it K.NUY  S.  I»U.\TT,  Prraldftat  OBO.  A.  SMITH.  Ca*bler.  PRANK  RICHARDSON,  Ant.  Cathler. 

Capital     $150,000  Surplus  and  Profits  S78.QOO 


I  11  as.  A.  LYKRLY,  Prraldtot.  J.  T.  LBPTON.  Vlce-Pre»ldeot 


J.  P.  HOSKINS, 


CHATTANOOGA  NATIONAL  BANK 

CHATTANOOGA,  TENN. 

CAPITA  C,  $300,000  Prompt  and  Reliable  ScrvUe  in  all  buMne** 


EWALD  FLEITMANN,  Prealdent 
DAVID  C.  TIEBOUT,  Vice  Preaident 


EDWIN  S.  SCHENCK,  Vice 
HENRY  DIMSE.  Caahier 


National  Citizens  Bank 


OF  THE  CITY  OF  NEW  YORK 

Capital,  -         -  - 

Surplus  and  Undivided  Profits,  - 
Deposits,  July  15,  190  1, 

ACCOUNTS  SOLICITED 


$600,000  OO 
$370,996  70 
$4,335,262  96 


Digitized  by  Google 


XII 


THK  NEW  YORK  FINANCIER 


IVOL  LXXY11! 


Capital  $1,000,000  Clfuaj*  Surplus  $300,000 

E.  A.  POTTER,  President.        U.  B.  SHAW,  Vice-President.        JOY  MORTON,  Vice-President . 
J.  R-  CHAPMAN,  Cashier.      JOHN  JAY  ABBOTT,  AsslsUnt-Cashler.      O.  C.  DECKER,  Assistant-Cashier. 

COLLECTIONS  AND  ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED 


FOURTH  NATIONAL  BANK,   Boston,  Mass. 
Capital  $750,000    Surplus  and  Profits$300, 

A.  W.  NEWELL,  President.       -j*j>j*oj>j*j>-       W.  N.  HOflER,  Cashier- 


III 


Capital      ■      $1,000,000  Surplus      -  $276,000 

MERCHANTS  NATIONAL  BANK,  Indianapolis,  Ind. 

J.  P.  FRBNZEL,  President.  O.  N.  FREXZEL,  Vice-President.  FRED'K  FAHNLBY,  td 

O.  F.  FRBNZEL.  Cashier. 

Indiana,  and  Indianapolis  Collections  A  Specialty. 


South  Omaha 


NATIONAL  BANK 

i  '  i 

South  Omaha,  Neb. 

OUT  <   1UUTON.  I'f*si.!t<i.t 

K.  K.  <  TI>AHY.  \'tce-Pl*«ld«M 

TIM  M  VS  lll't'K.  '.'<)  Vi.-.  '-President 
M  r  IWWTVUCK.  Cashier. 

H.<    MII.LEIt.  A*,t.  (  :>.,!,!.•: 


Capital,    -   •  - 
Surplus  and  Profits, 


$200,000 
$180,000 


OLDEST  NATIONAL  BANK 
AT  UNION  STOCK  YARDS 

S«>n.)  all  St'T-k  Yunls,  IV-kinii  House,        South  Oruahi 
<  '<j|le>i'tiiiri8  'lir<x>t 

Prompt  Attention  nd  Immediate  Returns 


JAMES  CLARK, 
President. 


LEOPOLD  STROTSE. 

Vice-President. 


J.  P.  WHEEI.K.H. 

OMblar. 


C.  8.  MILLER. 
Asst.  Cashi<-r. 


Drovers'  and  Mechanics'  National 
SX.prom^Too  Bank  of  Baltimore,  Md. 

Accounts  of  Hnnkis  mwl  Bankers  Invited. 


TRADERS  NATIONAL  BANK,  ^ZZSZ*, 

Collections  on  Lowell,  Lawrence,  I  fVU/ri   I  MACC 

Haverhill,  Mass.,  and  Nashua,  N.  H.  tV/ ¥¥  El-sLs;  IIIMOOs 

wm.  f.  mi&b&l™i!X3Tttoio*u.  c..h..r.     " Prompt,  Painstaking  and  Progressive." 


Digitized  by  Google 


S.-j.I.-hiInt  2. 


THK  NEW  YORK  FINANCIER 


XIII 


Twelfth  Ward  Bank, 


OFFICERS. 


I01IA8  T.  GILROY.  President. 


V.Prea. 

B.  FRENCH. 

DAYTON. 


NEW  YORK  CITY. 
Capital  &  Surplus,  $255,000 


DIRECTORS. 

Tbemai  Crawford.  Richard  Webber. 

Henry  Dlmae.  <l«»o.  H.  Borferd. 

Joseph  B.  Kalarr.  Theo.  Dleterlen. 

George  B.  Brown.  Isaac  A.  Hopper. 
Cbarloa  W.  Dajrtoo.  Darld  Hutaky. 

Oeorpr  Frnoell.  Cbaa.  W.  Mora*. 

Wm.  T.  Pordy.  Thoe.  P.  Ollroy. 

John  A.  Megargee. 


THE  UNION 
NATIONAL  BANK 
OF  CLEVELAND 


Capital 

Surplus  and  Profits 
Deposits 


$1,000,000 
$300,000 

SG./iOO.OOO 


M.  A.  HANXA  President 
LEANDER  McBRlDE,  Vice-Presideot 

E.  H.  BOURNE,  Cashier 
E.  R.  FANCHER,  Assistant  Cashier 


GOVERNMENT 
DEPOSITORY 


h  1 1 1 1 4-M-HH  n  n  ;  i  m  1 1 :  -:  u  1 1 1  n  m  1 1  n  i 

Bank  of  Charleston 
v.  Naf  I  Banking  Association 

Charleston,  S.  C. 

(Eslahlished  1834) 


Capital    -    -  $300,000 
Surplus  and  Profits  -  $236,750 
Deposits  -  $1,316,000 


E.  H.  PR  INGLE,  President. 

M.  W.  WILSON,  Cashier. ; 

Has  the  largest  capital  of  any  hank  '. 
in  South  Carolina. 
H-M  I  1  I  1  1  I  y  1  I  II  I  1  1  1  1  m  H  1 1 1 1 1 1 1 1 1 1 1 1 1 1  T 


Freemans  National  Bank 


Capital 


BOSTON,  MASSACHUSETTS. 

$500,000      Surplus  and  Profits 


$170,000 


WM.  A.  RUST,  President. 


CEO.  P.  TENNEY,  Cashier. 


Bank  of  Commerce 


NORFOLK,  VA. 


OFFICIOUS: 

NATHANIEL.  BKAMAN.  Prealdtmt. 
R.  P.  YOIOHT,  Vlco-Preaident. 


M.C. 


NATIONAL  BANK 

OF  BALTIMORE 


BALTIMORE,  M  D. 


Capital.  $1,210,700 
Surplus,  $250,000 


J.  L  McLANE.  froaident 
HENHY  C.JAMES.  Ca.hlor 
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Portland  National  Bank 


j»  PORTLAND,  MK. 

CAPITAL  -  » 300,000     PROFIT8  -  «I50,000 

FBKD.  E.  RICHARDS,  President. 
WILLIAM  W.  MASON.  YlcePrest.CHARI.E8  0.  ALLEN. 


Ti—iipn  Capita1, 52'000'000 

I  rllRLJ  —  Surplus,  $1,000,000 


NATIONAL  BANK 


C.  H.  HUTTIG,  President  \— i—        I      /"N  I      I  I 
G.  W.  GALBREATH,  Cashier  ^  f      (     J  I     J  I  ^ 

I     D    rWIKF    A«t    Cashier  ■    ■        I— Vn»*  I  >^ 


C.  H.  HUTTIG,  President 
G.  W.  GALBREATH.  Casl 
J.  R.  COOKE,  Asst.  Cashier 

Entire  State  of  Missouri  remitted  Daily  upon  Receipt 


MERCHANTS  EST"- 


KENNETH  CLARK,  President 
CHAS.  H.   Bl  GE  LOW,  Vice  Preal 
GEO.  H.  PRINCE,  Caehler 
H.  W.  PARKER.  Aeet.  Caehler 


St  Paul  Minn. 


CORRESPONDENCE 
SOLICITED 


Capital,  $1,000,000 
Profits,  $175,000 


Daniel  It.  Soyea 
Chnn.  H,  HiKflow 

j.  \v  iti»hi>r 

V.  M  Wiitklna 

0.  LMngMon 


DIRECTORS 

E.  N.  S.\uniler» 
(ieo.  H  I  Yin"* 

F.  H.  Kell«nr 
J.  H.  inner 
I/iui*  W.  Hill 


Kenneth  Cl»rk 


NationalBank  of  Augusta 
augusta,  ga. 


CAPITAL, 


$250,000 


SURPLUS  AND  PROFITS,  125,000 


L.  a  HAYNE,  P 


deiit. 


FRANK  G.  FORD,  C:i*hW. 


K.  M.  WALMSLEY,     A.  LURIA.         J.  F.  OOURET. 
President.         Vlco-PrcBldent.     .WbUuh  Cashier. 

LOUISIANA  NATIONAL 
BANK, 

NEW  ORLEANS,  LA. 


Capital 

Surplus  and  Profits  - 


$500,000 
375,000 


Unequalled  Facilities  For  Making  Collection*. 


Accounts  of  Banks,  Bankers  and 
Others  Solicited. 


CHABJ.I»  LANIER,  ft  Wlnolow 
WJC.  H.  MATTHKW 
JOHN  B.  I.KVEKT, 
WM.  T. 


DIRECTORS: 

•  Co..  Sew  Ynrk  Cltf 
It.  M,  WU.JlxI.EY 
A.  LUK1A. 

a.  P  WALMkLEY  Cotton  Faetoi 
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IRattonal 
XHnton  Bank 

of  /Bbarvlano 

BALTIMORE,  MD. 


ESTABLISHED    1  BOB 


WM.  WINCHESTER 

Pneldmt 

ROBERT  A.  OIGGS 


I.  H.  DIXON 

VLk  President 

H.  MURRAY  TINGES 


Capital, 
Profits, 


$900,000 
-  $255,000 


COLLECTIONS 

AND  ACCOUNTS  OF  BANKS  AND  BANKERS 
SOLICITED 


FOURTH 

NATIONAL  BANK 
Nashville,  Term* 


Capital  -  -  $600,000 
Surplus  and  Profits  $385,000 


SAMUEL  J.  KEITH,  President, 

J.  H.  FALL,  Vice-President. 

J.  T.  HOVELL,  Guhler. 

G.  W.  PYLE,  A«istanl-C*»hler. 


Prompt  and  Efficient  Service  on 
all  Business  Entrusted  to  our  Care* 


STATE 
NATIONAL  BANK 

NEW  ORLEANS. 


Capital     -     -  $300,000 
Surplus  and  Profits  $140,000 


JOHN  H.  O'CONNOR,  President, 
C.  H.  CULBERTSON,  Vice-President  and  Citshler. 
IIILLYER  ROLSTON,  A»«UUnt  Cashier. 


Offers  to  Correspondents  the  Facilities 
of  a  Well-Managed  and  Well- 
Equipped  Bank. 


Swedish-American 
National 
Bank 

MINNEAPOLIS 

Capital,  $250,000 
Surplus,  $50,000 


MINN. 


N.  O.  WERNER,  President 
C.  S.  HULBURT.  Vice 
F.  A.  SMITH,  Cashier 
E.  L.  MATTSON,  Asst.  Cashier 


LAWRENCE  B.  KEMP 

PRESIDENT 


WILSON  KEYSER 
CASHIER 


Commercial  and 
Farmers  National 
Bank  


BALTIMORE,  MD. 


Capital, 
Surplus  and 


$512,560 
$150,000 


Accounts  Solicited 


Digitized  by  Google 


XVI 


THE  NEW  YORK  FINANCIER 


[VOL  LXXVtll. 


CENTRAL  — 
NATIONAL 
BANK 


Merchants'*  Planters* 
National  Bank, 

MONTCOMERY,  AU. 


Capital  $500,000 

Surplus  $250,000 

OTIS  H.  LUKE,  Preddent. 

J.  ADAMS  BROWN.  Casnler. 

JAMBS  H.  CROCKER,  A.st  Cabler 

Accounts  of  Banks,  Bankers, 
Firms,  Corporations,  and  In- 
dividuals Invited. 


CONDENSED  FROM  REPORT  To  COMP 
TKOIXCK  AT  Cl.oSK  "K  BUSINESS. 

ji  i.y  i»th,  iwn. 


RESOURCES 

l.o.ms  mid  r>lwoiliilx    '.'I"  V. 

I  .  S.  Ifc.lllL.  Storks.  etc   "•.•jvi.im 

i'n*U    ami  l)i'tii.1lir| 

r.x.  iimiK.-   f  4'.*».!ii«  :>!> 

AlaluiMii  n-'Nii*   G4.."ii»>»» 

Itclllllol     l.»all«  Ml   

Cm  ton    174.<«*K«>  »T"».UC  .•• 


Totnl   

"  LIABILITIES. 

' 1 1 ' ■  i  *  .l  i  «tcx'k   imnaaan 

si,.-[.|.i«  and  Not  Prof.  sT.iini.Jts  s.W.mu.'* 
i  iivulitlmi    50.<JOO.«ai 

Individual  n.|i<«it-. .  '-•*«!.«?  

ICmk  Di-lMwit.   W.T41.ift*l.S«V..*<El  1 

Total   <tl.Ma.tW*  «"< 

ROI4T.  OOLDTHWAITB,  Preetdenl. 

M.  P.  LeORAND.  Vice-President. 

».  B.  MARKS.  JR..  Cubl<>r 


National  Bank 


Merchants  Nat'l  Bank 

RICHMOND,  VA. 

Capital.  $200,000  Hurplu*  A  Profit*  $5<»J.OOO 
JOHN  P.  BRANCH,  Prealdeot 

JOHN  KERR  BRANCH.  Vic*  Preat_ 

JOHN  P.  GLENN.  Cashier. 
Unity  unit  DIrHltiinmnnkiitlon  wtlhotrt 
i  three-fourths  of  the  Bunking;  Pointa  In  Vir- 
ginia. 

National  Exchange  Bank 

Of  Milwaukee,  Wis. 

Capital  Stock  $500,000 

Surplus  and  Profits  »  I  4  7,2 IO 

J.  W.  P.  LOMBARD.  President. 
ORANT  FITCH.  Cashier. 

WM.  M.  P08T.  Aaa(.  Caehler. 

i  ntlt  rti-ii*  is'-'1  i '  Our  Prnnipt  Attention 


Atlanta  National  Bank, 

ATLANTA,  GA.  Su^72i 


i 

I  S15O.000 
JamixswaXS.  Prrat.  <\  E.  Cfliairn, 
P.  RoMAUE  V  -Progt  H.  K. 


PRIVATE  BANKERS. 


.  _  J\.  6.  Cdwards  *  Sons, 

of  wommcrcc  *M 


OF  BALTIMORE. 


BONDS,  STOCKS  and    .  . 
.     .      Commercial  Paper. 

NIMBI  RS  SI  W  tWtk.  CHICAGO  AW  SI.  IOMS  SI  OCA 


Second  National  Bank 

FALL  RIVER.  MASS. 

LEOXTIXE  LINCOLN. 
0.  3.  HOLMES.        -     -  - 


Cashier 


and  Profit..  S87.0O0 


K  STA  ILItH  C  Q_1 9  12 

Leather  Manufacturers 
National  Bank 


29  Wall  St., 


New  York  City 


CAPITAL 


*:ioo,000 
$20»i,000 


OFFICERS: 

EUGENE  LEVERING.  President. 

JAMEB  R.  EDMUNDS.  Caahler. 

EDWARD  PRICE.  Aaat-  Caabler. 

Correspondence  Invited. 


OILMAN,  SON  *  CO., 

BANKERS, 

No.  02  CEDAR  STREET.  N.  Y.  CITY. 


Exchange  National  Bank 


CH AS.  F.  PENZEL  President. 
JACOB  NIEMBYER,  Ylc*-Presldrat. 
J.  8.  POLLOCK. 


Kim  stntc  Hank  In  the  United  Slnte*  In  Point 
of  Surplus  to  Unpitul. 

Fanners  Bank  of  Nansemond, 

SUFFOLK.  VA. 

CAPITAL  ....  tM.OOO 
Surplus  nnd  Fronts  *,KS.OOO 

EDWARD  E.  HOLLAND.  PrealdrnL 
O.  W.  TRU1TT,  Vlce-PreaJdent. 

WM.  B.  JONES.  JR.,  Outkt, 
Collections  on  Suffolk  and  Hurrooiolliis; 
Territory  Received  on  Very  Favorable  Ternia 


WM.  G.  GALLAGHER 

35-37  BROAD  ST., 


I  revise  many  of  the  Quotation,  for  U 
Securities  In  "The  Financier,"  "The  ' 
Cl«."  nnd  "Wall  Street  Journal.  " 
correspondence  on  all  matter, 
•ecorlfle.  uf  thla  dtMcrlption. 


HENRY  MASPERO 


C  MI  NOT  WELD, 
Prcsldcnt- 


FRASCIS  A.  LO  W 

Cashier. 


WASHINGTON  NATIONAL  BANK, 

BOSTON.  MASS. 
<  tipltal,  $7.tO.OOO  Surplu*.  *.7A7.OO0 


SECURITY  BANK 
HOT  SPRINGS,  ARK. 


Capital 
Surplus 


•  SO.OOO 
$14,500 


E.  A.  DOUGLAS.  President. 

M.  C.  T(»M  BLEB,  Vlce  Prealdc.it. 
E.  II.  JOHNSON.  Cnsbler. 


COMMERCIAL  BANK,  Jacksonville,  Fla. 

W.B  OWEN.  V.'Pmt  M.  GULlaRD,  Csthlt  r 

Capital.  1500.000.   Burplua  and  Prof.,  $000,000 

NATIONAL  LAFAYETTE  BANK 

CINCINNATI, OHIO. 

WM.  A.  GOODMAN,  Prat, 

S.  It   BURTON.  Vice  Prost. 
(HAS.  J.  STKHMAN.  Cnahlcr. 

WM,  H.  SIMPSON,  Asst.  Cashier. 

No  Interest  Paid  On  Accounts. 


r  Corporations  and  Individ 
and    IIONDH  and  IN 
SECURITIES. 

NEW  ORLEANS  LA 

Mr  in  her  Near  Orleans  Stock 


A.  M.  FLETCHER, 

BANKER, 

I  28  Broadway,  NEW  YORK. 

Transacts  a  general  Banking  business. 
Receives  deposits  subject  to  drafts. 
Dividends  collected  and 
Acts  as  fiscal  agent  for  corpoi 

negotiates  security  Issues  of  railroad* 
and  other  companies. 
Money  loaned  on  approved  collateral. 

Deals  in  Investment  securities. 

Accounts  of  Banks,  Bankers,  Corpora' 
tions  and  Individuals  Solicited. 
Foreign  Exchange  Bought  and  Sold. 
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TRUST  COMPANIES. 


LINCOLN 

TRUST 
COMPANY 

ST.  LOUIS,  MO. 


TRUST  COMPANIES. 


Manufacturers 


Capital,  ONE  MILLION  DOLLARS 


ARTHl'R  A.  B.  WOERUEIDE.  President 
GEO.  F.  DURANT.  Vi-«  PWtMetlt 
GEO.  W.  MJBKE.  Vice  I"  resident 

J.  H.  AUGUST  MEYER.  Vloe  Treat. 
CHA8.  HAMILTON.  Secretary 

JULIUS  (  .  GARREtJL.Treitaaix.-r 


AMERICAN 

Loan  and  Trust  Co. 


BOSTON 


Capital,  $1,000,000 
Surplus  and  Profits,  $940,000 


N.       JORDAN,  President 
E.  A.  COFFIN,  Trtaaurer 
C  H.  BO  WEN,  Secretary 
G.  W.  AURYANSEN.  Art. 


^  ft  BSU 

Bobbins. 


DIKECTOIIH 

S.  E.  PEABODY, 

C.  F.  Adams. 
Hobart  Ann, 
Edwin  F.  Atkins, 
Samuel  Carr, 

ae'TJ<Burr' 

Peabody.  Jjy 
Chaa.  W. 

INTEREST  PAID  UPON  DEPOSITS 


Philip  L 

It  W. 


Rice, 
Gordon  Dexter, 
— !#r  P.  Howe, 


Till*. 


Metropolitan 
Bank  

MINNEAPOLIS 
MINN. 

Capital,  -  $200,000 
Surplus,  -  $40,000 

J.  T.  WYMAN,  President 
L.  S.  GILLETTE.  Vice  President 
F.  E.  HOLTON.  Csshler 
W.  J.  BYRNES.  Asst.  Cashier 

Collection*  and  other  Business  entniated 
to  thin  Bunk  will  receive 
Prompt  Attention 


Trust 
Company 

Providence,  R«  L 

Offers  Advantageous  Terms 
for  Collecting; 
Rhode  Island  Items 

J.  EDWARD  STUDLEY.  President 
G.  W.  LANPHEAR,  Trea*.  and  Sec'y. 

MERCANTILE 
TRUST 
COMPANY 

ST.  LOUIS,  MO. 

Capital,  -  $1,500,000 
Surplus,  -  $2,000,000 

FESTUS  J.  WADE.  President 
JONA.  RICE,  Vice  President 
C.  H.  SPENCER,  Vice  President 
L.  E.  ANDERSON,  Vice  President 
O.  W.  WILSON,  Tressurer 
C.  H.  McMILLAN,  Secretary 

Mississippi  Valley 
Trust  Company 

FOURTH  AND  PINE  STS. 
ST.  LOUIS  MO. 

Capital  and  Surplus,  £7,000,000 

DIRECTORS 


TRUST  COMPANIES. 

MERCHANTS'  TRUST  COMPANY, 


CAPITAL,  $500,000  .  .  . 
.  .  .  SURPLUS,  $1,000,000 

•   •  a   •  a 
CITWIN  LAXGOOH,  Pros. 

B.  C-IUHI.  S«-  .«d  Tn 


Depositary  'or  New  York 
3lty  funds  and  tor  the  ]«a*l 
Jtaie  Banks  and  Bankers. 


FREDERICK  TABER,  President 
RUFUS  A  SOULE,  Vice  PresL 

E.  W.  BOURNE,  Cashier 

New  Bedford 
Safe  Deposit  and 
Trust  Company 

New  Bedford,  Mass. 

CAPITAL 

$200,000 

SURPLUS  AND  PROFITS 


$22,000 


BEACON  TRUST  COMPANY, 

10  State  Street.  Boston.  1 


Cbnrles  ("lurk. 
Chaa.  II.  Turner, 
Wm.  r.  Nolker, 
T.  O'Reilly,  U.  D., 
Sam.  U.  Rennard. 
Aug.  B.  Kvrlntc, 
Elmer  B.  Adama, 
H.  I.  Dnimii 


H'm.  I).  Ortliweln, 
(Jrn    II.  Goddnrd, 
August  Oehner. 
Julius  8.  Walsh, 
NVllltam'n  Baron, 
Rrccklu'ce  Jones, 
II.  Clay  Pierce. 
Itnlla  Wells. 

OFFICERS 
JULIUS.  R.  WAL8II,  President. 
RltECKINRinOR  JONE8,lst  V.-P.ft  Coonse! 
SAML'KI,  K    lid KKM  AN.  Second  Vlce-Prea. 
DeLACT  CII A X HI. Kit.  Secretary. 
JAMKS  K    1UUICK,  Aaa"t.  Secretary. 
FREDERICK  VIKRLIStl.  Trust  Officer. 
Executes:  Trusts  of  Every  iDescrlption 

Taunton  Safe  Deposit  &  Trust  Co., 

T.UMujr,  mass. 
CAPITAL     -     -  JJO0.000 

Opened  For  ltu«iu< -«s.  April  1st,  1WJ1. 
This (.'ompuny  i»  «  LckiU  Dei«.mltory  for  Onnr- 
diiuin.  Truflte«n.  Executors  ami  Admlni*tr.itorH. 

Interest  Allowed  on  Deposits  Subject  to 
Click,  or  on  l-,,ri|ferTimc  lo  Si-oci.d  agreement 

Collection*  nnn  Correspondeitcr  luvlled. 
EDWARD  H    TEMPLE.  President. 
ALBERT  M.  GLEASON.  V.-Prest.  *  Trens. 


Capital  ...  *300,ooc 
Undivided  Profits  (net)   -  iioO.OOO 

•       -       -  Sl.GOO.OOO 


JOHN  A.  GALE.  PrtsidenL 

OLIVER  M  DESSCTT,  Treasurer. 

CEO.  H.  POOR, 

W.  a  BLA\CHARD. 


Foreign  Exchange  on  all  parte  of  the  world 


The  LOWELL 

Trust 
Company 

LOWELL 

MASS*  Capital;  $125,000 
Profits.  $35,000 

JOHN  J.  DONOVAN,  President 
GEO.  T.  SHELDON,  Vice  Presiden 
GEO.  M.  HARRIGAN.  Actuary 

Solicits  Y'>ur  Busiucs-i 
«'ollc.ij,,n*  n  S|H-lnlty 
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FOUNDED  1810 

Sbc  n&ccbanlce  "National  »anh 

OF  THE  CITY  OF  NEW  YORK 
33  Wall  Street 


GRANVILLE  W.  GARTH,  President 
ALEXANDER  E.  ORR,  Vic*  President 
ROBERT  U.  GRAFF,  Asst.  Cashier 
ANDREW  A.  KNOWLES,  Asst.  Cashier 


Condensed  Statement  to  the  Comptroller,  July  15th,  1901 


HKMiY  V,  m.smi'HI.  Krsmttli  * 
HOIIACB  V.  OABTH.  f.v  lW'W 
Ill.MCY  T  AI.M AIM! K.  II.  Tj  >.'ltf.-  .V  <... 


DIRECTORS 

ALEX  AN  I J  KB  E.  OBH.  lhivi.l  Ix-w  A  «'<•. 
HKNBY  RENTS!,  Heorj  H."lz  A  Co. 
,1i»HN  SINVLAIB.  John  Mnriair  A  Co, 
<ill\NVII.LE  W.  OABTH.  l-r.-i.Unt 


LOWELL  LINCOLN,  t  nlliti  A  IH 
CIIABLKS  M.  PIIATT.  Htiiii.liinl  Oil 
w,  I!  BOULTOK,  Boulton, Blla*  A  Iktftett 


THE 


MECHANICS 


Account*  and  Collections 
Solicited 
On  Favorable  Terms 


CAPITAL,  $1,000,000 

SURPLUS,  $500,000 

DEPOSITS,  $8,000,000 


R.  R.  HUTCHINSON,  Preaidont 
D.  K.  FERGUSON,  Vice  Prealdei 
B.  B.  GRAHAM,  Vice  President 
CHAS.  O.  AUSTIN.  " 


ntRKITOIIX 

B.  B.  Huli-ltiufin.  B  M.  Huh- 
l.iinl.  H.-nry  Sii-otans,  AV  J. 
Kinwll;..  1»  K  IVniuwn.  Mor- 
ni  lil.i-.  r.  elm*.  II  Turner. 
Jumes  T.  Drummon.l.  I*  B. 


AMERICAN 

NATIONAL 
BANK 


R.  W.  JONES.  Jr.,  Prealdent     J.  MARTIN  JONES.  Vice 
G.  B.  GRAY.  Caah.er  LAMAR  ROSS.  A.»t.  Cashier 


Capital,  -  -  -  $250,000 
Surplus  and  Profits,  $100,000 


Wc  solicit  Accounts  and  will  give  all  Business  PROMPT 
ACCURATE  and  CONSIDERATE  attention 


....OF 


KailSaS   City,  MO.  Thoroughly  Organized  Collection  Department 
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E.  H.  JENNINGS, 

F.  A,  GRIFFIN, 


Cashier 


W.  HAMILTON  BRUNT. 

Cashier 


COLUMBIA 

NATIONAL 
BANK  k 

Pittsburgh,  ra. 


Capital,    .  . 

Surplus  and 
Und.  Profits,  $236,000 

.  $5,399,58*/ 


SECURITY  BANK 

op  Minneapolis,  Minn. 


CAPITAL,  $1,000,000 
DEPOSITS.  $7,000,000 


F.  A.  CHAMBERLAIN,  President 
PERRY  HARRISON,  Vice  President 
E.  F.  MEARKLE.  Vice  President 
THOS.  F.  HURLEY,  Cashier 
OUY  C.  LANDIS,  Asst.  Cashier 

Collection*  a  SfweiaHy 
Account*  of  BaakM,  Baaktrt. 
mad  Corpontkm  wfkM  oa 


J.  M.  IJAKNETT.  lV.-i.lent 
W.  BAltSHAUT.  Viet  President 
HAKVF.V  .!.  HOI.I.IHTKlt. 
CLAY  H.  HOI.I.ISTEK. 


OLD 

NATIONAL 
BANK 


SUCCESSOR  TO 

FIRST 
NATIONAL  BANK 
GRAND  RAPIDS 


Grand  Rapids 

MICH. 


CAPITAL 
$800,000 


SAMUEL  B.  HOPKINS.  President 
HEIIBEKT  A.  HHOADES.  Cashier 


P 


EOPLES 

National  Bank 


BOSTON,  MASS.  | 

Capital,  $300,000 
Surplus,  $120,000 

The  Accounts  of  Banks, 
Trust  Companies,  Firms 
and  Individuals  solicited 

The  facilities  of  •  Well  Managed  and 
E<!uI|>i»h|  liitrik  insure*  Prompt 


11 


Years' 
Experience 


STABILITY,  LIBERALITY, 
MUTUALITY. 


Do  you  realize  how  masterful  la  the  man- 
agement, how  groat  Is  the  strength  and 
And  there  has  never  how  broad  'stho  plan  of 
been  a  Default  in  the  I 

ik  uil  „  . :  THE  MUTUAL  LIFE  INSURANCE 
John  Mulholland    mm  „F  „EW  m 


President 

H.H.M..1M  V.P. 


LOAN  AND 

EXCHANGE  BANK 

COLUMBIA.  S.  C. 

l>pn*ltory  of  the  United  Statos 
Send  us  your  Collections  and  Save  Time 


GOLD  BONDS 

They*pay  6  per  cent,  semi-annually  for 
5  years  and  return  the  Sinking  Fund, 
which  is  'one-tenth  of  the  principal 
each  6  months.  Coupons  payable  at 
Bank  selected  by  purchaser. 

OVER  $700,000  SOLD 


to  more  than  1,000  invostors,  each  of 
whom  Is  a  reference  and  most  of  whom 


Let  uk  send  you  reference*  of  investors  1 
who  have  never  missed  a  month  in  the  past  I 
4  1-2  yejirs  in  which  they  have  not  houeht 
one  or  more  .,f  these  howls.     The  fact  that 
investors  keep  011  a.l.lin*  to  their  holrfinirs 
surely  si-aks  volumes  for  these  Bond*  as  be-  1 
ins  a  sat isfaetory  investment 
v    Hen.l  New  York  Exchunire  for  a  $100  Bond. 
Vm   will  order  more  Inter,  unless  you  are 
■■- »nt  fmrn  other  holders  „f  these  Bonds 


different 


JOHN  MULHOLLAND, 


NEW  YORK 


BICHABD  A.  MeCTJRDY,  President. 

On  the  1st  of  January,  1901,  the  assets  of 
The  Mutuul  Lift  were  larger  by  $35,64«,000 
than  the  net  cash  assets  of  the  United 
SUtes  Government,  Including  the 
$160,000,000  of  gold  reserve. 

Total  cash  assets  of  the  United  States 

Government,  Jan.  1. 1901,  j 2 90,10 7,0 72 

Assets  of  the  Mutual  tile  for  Ike  pro- 
tection of  policy-holders,  Jan,  1, 
»0I         -        -  $325,753,132 

rhe  Mutual  Is  the  strongest,  largest,  most 
progressive  Llfo  Insurance  Company  In 
the  world.  Income  In  1900,  $H0,6*2,802. 
Its  assets  are  clenn  and  well  invested.  It 
Issues  the  most  attractive  and  desir- 
able policies.  It  has  returned  to  polii 
holders  the  enormous  sum  of  $540,47»,b 
Thore  is  no  better  oompany 
competent  and  reliable  1 
00m  for 
may  address 

GEORGE  T.  DEXTER, 

*  ident  of  Domestic  Agencloe, 
HOME  OFFICE. 
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and  City  of  Philadelphia. 


Corn  Exchange  National  Bank 

Capital  $500,000     PHILADELPHIA.      Profits  $740,000 

  MKBRITT  N.  W1LMT8.  A  art  CuUff. 


CHA8.  8.  CALWELU 


S.  E.  Blanchard,  Preet. 
W.  A.  Faulkner.  Cash. 

AMERICAN 

NATIONAL 
BANK  — * 


214   Devonshire  St., 
Franklin 


BURROWS 
GAS  LIGHT. 


BOSTON,  MASS. 

Capital,  * ;oo,ooo 

Bead  ni  ymir  l!uhiin"«  and  it  wll 
nt-eive  i»imiii|iI  uuil  'Tin-nil 

attention 


A  Gilt-Edged  Investment 

ov«r  10  per  ct.  m 


\I/K  will  send,  upon  request, 
full  particulars  concerning 
an  investment  in 

HIGH-GRADE 
PERMANENT 
DIVIDEND  PAYING 

Mining  Stock,  paying  better  than 
io  per  cent,  per  annum,  and 

BACKED  UP 

by  an  immense  Ore  Reserve  and 
Honest  Management. 

The  Hengen  Investment  Co., 

7  Water  St.,  BOSTON,  Mass 


To 

Investors: 


InvesriRnf  th-  Inrome  from  Sin-  Machinery 
rayintt  ItoyiUti.-a.  Lawr  return*  than  Gold 
Mines  or  Oil  WVIIs-nml  sun-,  he.-i.u9e  you  can 
sco  tho  nim-hlm-s  working.  iimt.-.-„l  of  irues«inR 
at  what  is  In  the  earth. 

For  Farther  Particular*  address 

The  Tackless  Shoe  Machinery 
Company, 

212  ESSEX  ST., 
Boston,  Hass. 


(PutfllilM.) 


tilrjlrjf  10  per  cent,  eminary 
i«>  and  vo  per  cent,  air  under 

prpsnnrr.  producing  BOO  csndlr 
power  of  light  for  one  belt  cent 
-*r  hoor,  with  [*■  at  $1.00  per 


C.  HENRY  KIMBELL,  Trras. 

Incandescent  Gas  Light  Co. 

99  Haverhill  St.,  BOSTON.  MkSS. 


COPPER  i  GOLD 

If  an  aaeured  money  making  prop- 
osition will  Interest  you,  send  for 
prospectus  of  THE  HARTfORD  COP- 
PER A  SO  GOLD  MIKING  COMPANY  to 

THAYER  &  WILKIN S, 

7  I 


Texas  Oil  Slock 

If  you  are  investing,  why  not 
put  your  money  in  a  solid  Com- 
pany which  controls  proven  oil 
lands  and  which  has  a  manage- 
ment that  stands  high  in  the 
business  community  r 

A  Limited  Number  oi  Shares  at 
(par  $10) 

TEXAS  OIL  &~PIPE  LINE  CO. 

GEO.  D.  SILSBEE,  New  England  Agent, 

12  Pearl  Street,  Boston. 


DIVIDEND 


A  POSTAL 

Brings  you  the  Story  of 

A  New  American  Industry 

The  Booklet,  "  Linen,  How  It  Grows 
and  How  It  la  Made,"  is  sent  free  on 
application. 

NATIONAL  FLAX   FIBER  CO. 

Son.  85,  86,  87,  88  Gahm  Building, 
So,  1G1  Slimmer  Street, 
BOSTOS,  MASS. 


INVESTMENT 

In  a  Company  owning  Fifteen  of  the 
Richest  Free-Gold  Mines 

Mill  is  now  Turning  Out 
Gold 

The  Company  haa  inatalled  the  moat 
Modern  Machinery,  and  apent 
over  $60,000  in  actual 
work 

We  need  additional  Capital  to  fut- 
ther  develop  the  other  Mines  and  en- 
large our  present  plant,  and  offer,  eub- 
eet  to  sale,  a  limited  number  of 

Shares  at  75  cents  Each 

PAR  VALUE,  Si. 0  0 

For 


Golden  Tunnel-Durango  Boy 
Mining  Co. 

2  Kilby  St,      BOSTON,  MASS. 


The  Anglo-Saxon  6.  MAT.  Go,, 

CALAVERAS  CO.,  CAL. 

Capital  Stock,    -    -  tl.500.ooo 
Par  f  1 .00 


!      AOO  Arm  Patented   I. ami;  hut  lS.OOn 
1  Feet  of  Proven  Vein*,  from  whteh  se%'eral 
Hundred  Thousand*  In  Free  Ciolil  tmxrbeeo 


873.0SO  Shares  •till  In 
Only  13,000  Share,  at  *«  Cent*  per  share. 

MARSH  &  WYM AN, 

7  Water  St.,  Boston,  M  ass. 
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Merchants  National  Bank 


oKiiANi/.Kn  ihji 


Capital      -      $3,000,000  BOSTON,  MASS.        Surplus  and  Profits  $2,270,000 

Dividends  Paid  Since  Organization     -  $14,244,696.15 


FRANKLIN  HAVEN. 


A.  P. 


The  Financier  Photoengraving  Department 


ALL  KINDS  OF  PHOTO  AND  STEEL  ENGRAVING 
BANK  CHECKS  AND  DRAFTS 
BANK  BUILDINGS.  In.ide  and  Out 


Illustrations  and  Unique  Designs  furnished  upon  application 


62-64    TRINITY  PLACE 
©T-ee    GREENWICH  STREET 


NEW  YORK 


INVAIyUABlVB). 


THE  SECURITY  CHECK  COflPANY, 


o  o  o  o  o  <"->  t — ^  c?  O  O  O  O  OC><^>  C"'  y — ) 
O  O  O  O  O  <=>  "  *  OD  —  <£> *7  — 
.«J>*n*i  -  <T     o7  «y «J *T  ' 

m  o««««5»5<:  <i  «r  "T  „  „  „  ^ 

Q  r.  Q  <  »  O       <^  c      ,  O  °  C  °  ^ 
-1   _  r  i  -r  r  r  r  *     J  uj  w  ^  4/t/4/*/*/*/^ 

"  < 5  ?  =>  *  o"  t  *  *  ao-^a*- ,  ^ 


UNDEB  TRX  LAWS  OF  NEW  TOBK  BT  Mr.. 
CAPITAL,  •10O.OO*. 

55  LIBERTY  STREET,  NEW  YORK  CITY. 


"^f::^"f^^/:-y       Indispensable  for  Banks,  Banking  Institutions,  and 

y'      Mercantile  Companies  who  wish  to  Insure  Against  Mistakes. 


-MANUFACTURERS  OF- 


Checks,  Drafts,  Notes,  Bills  of  Lading  and  Other  Monetary  Papers. 


Arranged  for  Any  Denomination  fromlone  Dollar  Upwards. 

AiSSor.urELT  PaoVBOtEO  AQAISST  ALTKRATIOV. 


OFFICERS. 
LEONARD  W.  8WKUT,  Prr«Jd>nt. 

AI.VAH  TROWBR1DQB.  VI  C»- Pre*  dent. 
UAURICB  L.  MUHLKMAN.  <~ 
KLI  P. 


IF  yon  will  eeml  ua  on©  of 
your  chock*  cancelled  so 
tb»t  It  cannot  be  ueed.  we  wUI 
(urnlsn  jruu  a  eample  under 
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Plfty-Flrst  Annual  Statement 

The  Marine  Bank,  Buffalo,  n.  y. 


AUGUST  15,  1901.  (Condensed.) 
RESOURCES.  LIABILITIES.  COMPARATIVE  DEPOSITS: 

Cash  on  Hand  nnd  with  Banks  *2,s»2.020.OO    Capital  Stack   $200,000.00  IM50,  Aug.  27,  *  7,521.si 

Demand  Loan*  S.«0»,722.«'4  IMINI,     »f   IS,   3«4.«32.47 

Time  LMM   4,«74,3tr2.20    Surplus  and  PiottU      1,114,118.89  1N70,    «    18,   1.06(1,712.70 

Government,  Stateanduther  Bondsl,ss7,Ks2.7ri  1*80,     *    14,  1,182,W>*.97 

Banking  House  and  Lot   2*«,200.82    Depo«its  11, 980.098 .»!»  1*90,     "    U,  2.7.tB,B»8.21 

-  I»00,    »    U   7,094.O«2.«s 


8.  M.  CLEMENT,  Proof. 


*18,294.217.88 

j.  i.  Ai.nRioiiT.  Vtee-Prett 


♦I8.294.5M 7.8*    1901.    "    II,   11.980,098.99 

J.  II.  LA8CEUt.ES.  CiKtilrr.  H.  J.  ACER.  Asst.  C«»h. 


THE 

MERCANTILE  NATIONAL  BANK 

OF  THE  CITY  CF  NEW  YORK. 
CAPITAL  $1,000,(1)0.     .  SCRPLUS  AND  PROFITS  a,240,000. 

FREDERICK  B.  SCHENXK.  Tr««Jdi-nt. JAMES  V.  LOTT.  Caabier.    EMU-  KI.EIN,  As«lstani-Casb.ier. 
Accounts  Solicited  From  All  Suctions  of  the  Country.  O.nvipondoiico  With  A  View  t.»  Dusinos*  is  Invltod. 


The  National  Bank  of  North  America 


IN  NEW  YORK. 


Capital   *  1, 000,090 

WARNER  VAN  NORDEN.  Prest. 
HENRY  CHAPIN.  JR., 
J. 


$1,028,0)0 

WILLIAM  F. 
W.  M.  VAN  NORDKN, 


Vlce-Prest. 
il.Cu.ulcr. 


(Central  T\Tational  Bank» 

f  I  FVFI  AlSin    5ui  plus  and  Profits 

CLCVCL/VrNLF.  $290,000 


Capital 

$800,000 

J.  J.  Sl'LI.ITAN,  Presided     1'.  »'.  OGLEBAV.  Vice-President    C.  \.  I'AIXE,  Caller      I..  J.  CAMERON,  Ass't  Cashier 

DENVER  NATIONAL  BANK,  CT.ER 


CAPITAL 


United  States  Depository. 

1*500,000  SCRPLUS  AND  PROFITS      -  $.'80,090 

OFFICERS: 

J.  A.  THATCHER,  President  JAMES  B.  GRANT.  Ylce-Prtsldent  DF.SNLS  SULLIVAN.  Vice*  President 

J.  C.  MITCHELL,  Cannier  LOW.  S.  IRISH,  Assistant  Cannier  J.  \\ .  HCDVro.V,  2d  A  ant.  Cash 


ESTABLISH  El)  1K»0 


national  Butchers  and  Drovers  Bank 


NEW  YORK  CITY 


g.o.  hrinckerhokf.  PnaMaM. 

WM.  (I.  CHASE,  Cashier. 

E.  O.  TL.  KICK.  Assistant  Cashier. 


Capital 
Net  Profits  - 


$300,000 
-     -  $72,000 
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Bankers  National  Bank,  Chicago 


President,  E.  S.  LACEY, 

Ex -Comptroller  of  the  Oafftai  y 

Cashier,  J.  C.  CRAFT 

Cashier.  J.  C.  McNAUGHTON 
Caahler,  FRANK  P.  JUDSON 


CAPITAL 

ONE 
M  I  LLI  0  N 
DOLLARS 


DEPOSIT  GROWTH 

Mar.  1.  1896.  -  - 

Mar.  1.  1897,  ■  ■ 

Mar.  1,  1898,  -  - 

Mar.  1,  1899,  -  ■ 

Mar.  1.  1900,  -  - 

July  15,  1901,  - 


$3,034,563.38 
4,761,810.78 
6.226.834.14 
8.040,416.64 
9.522.574.70 
12,841,665.39 


THE  FINANCIER 


39th  Year.  A  Weekly  Journal  of  Current  Kvents  Affecting  Investments.  New 

Entered  arrnrdlns;  to  Act  of  CmiRress  Id  the  year  1001,  )>v  "Thr  Financier  Company."  In  office  of  Librarian  of 


No.  891. 

Washington. 


$10  Per  Annum  in  Advance    NEW  YORK,  SEPTEMBER  2,  1901.    Price  Twenty-Five  Cents 


AMQSKEAG  NATIONAL  BANK 

Manchester,  N.  H. 

Capital    -    -  $200,000 
Surplus  and  Profits     •       *  2  00,000 

O.  BYRON  CHANDLER.  President. 

JOHN  II.  CHANDLER,  Cashier. 

ROYAL  C.  TAPT.Pren,  J.  W.VERN'ON.Ca.n. 

m  J.  harukr.  Ami.  cashier. 

MERCHANTS  NATIONAL  BANK 

PROVIDENCE,  R.  I. 

CAPITAL  SI.IMMMNlO  sl  UPl.l  *  «.VJ.'>.ao» 

Collection*  "n  nil  pahita  In  Oil*  Slate,  flu  J 
on  all  frliirlpnl  points  Id  New  KilK- 
land  made  stmt  and  remitted 
for  at  lowest  rates. 

Merchants' 
Loan  &  Trust  Co., 

CHICAGO. 

ISa7. 

Capital  and  Surplus,  $  3.800,000 


A  G KM  KRAI,  HANKING 
TRANSACTKU. 
KOKKIGN  KXCHANfiE 
TraTelers'  letter*  of  credit  and  Commercial 
Credit*  issued  available  In  all  parts  of 
the  world.  Cubic  transfers. 
IIOMII  PKPARTHKMT. 
GoTeroment,  State.  County  and  City 

■■ought  and  sold. 
ORSON  SMITH.  President. 

E.  D.  Hl'LHERT.  Vlce-Prest. 
J.  O.  ORCHARD.  Cashier. 

P.  N.  WILDER,  Asst.  CushU-r. 
V.  G.  NELSON.  Awl.  Ca.hler. 
LEON  L.  LOKIIR.  Secretory 


Chase  National  Bank 


$3,5  I  3,400 

H.  W.  CANNON.  President. 

A.  B.  HEPItl'KN,  Vice  President. 

K.  J.  STALKER.  Cashier. 

C,  C.  8LADE,  Asa't  Caabler. 

8.  H.  MILLER.  Asa't  Cashier. 

H.  K.  TWITCHEI.L,  Aas't  Cashier. 

W.  O.  JONES.  Assistant  Cashier. 

 BUSINESS  SOLICITED.   

Carolina  National  Bank 


W.  A. 


CAPITAL 


S.C 

WILIEJOSM, 
$200,000 


Organized  iSGit. 


Bankers  Life 

Insurance 

Company 

RICHARD  MORGAN, 


Of  the 
City 
of 
New 
York. 


FINANCE  COMMITTEE. 

WILLIAM  A.  >AKH  (I'hslraual 

Pre*,  t'sra  Kxrhans*  Baah.  X.  T. 
(HAS  H.  FASfHKR,  Pres.  Ir.laa  \*t  I  Bask,  M.f. 
WILLIAB  MR»B.*fr.  N  T.  I'l'risa  U.Am'b.  >.  V. 
Al.TAH  TBO*  SRIIMiK.  Pre..  Math  Sail  B'h.  X.Y. 
A.  B.  HKPHl  UV  Vlre-Pre..  I»a.e  NaCI  Raak.  N.  ¥. 
BU'HiKD  SORlitVPre..  Basher.  UfclasXo 

Writes  a  Combination  Policy  of  Banking  and 

Insurance. 

Business  Man's  Policy. 
$158.00  of  Assets  to  $100.00  of  Liability 


WM.  BUTLER  WOODBKIDQE, 

M'gr.  ;o  Slate  Su.  Bosten,  Mass. 


Fort  Dearborn  National  Bank 

CHICAQO,  ILL. 


JOHN  A.  KING.  President. 
J.  H.  WH1THECK,  Vice-President. 

L.  A.  GODDABD,  Caabler. 


THE  DIME 

Savings  &  Banking  Co., 
Cleveland,  Ohio. 


*.-,on.oflo 
#1">i,000 
f.5, 000,000 


Capital 
Surplus  and  Profits 
Deposits  Over 

M.  G.  WATTKRSOX.  President. 

B.  W.  MOORE,  Vice-President. 
O.  M.  BURKE.  Vice-President. 
E.  T.  HAMILTON.  Vlce-Prealdent. 
P.  H.  TOWNSKND,  8«<rty.  *  Treaa. 

We  Remit  Dally  For  Entire 
State  of  Ohio. 


THE  MM  STATKMKST. 

The  cash  in  the  hanks  last  week  was 
largely  affected  by  the  ordinary  Sub- 
Treasury  opeialions  us  wi  ll  as  by  the  in- 
terior movement  of  money.  The  extra- 
. military  operations  of  the  Sub-Treasury 
constated  of  the  payments  for  $1,502400 
new  Hold  on  assay  office  checks,  repre- 
senting domestic  bull  ion  ami  deposits  ut 
Pari  tic  coast  }x>ints.  anil  the  disburse- 
ment of  J34S.f(ini  lor  bonds  and  of  $!«!:!.- 
000  for  versions.  Th<  se  Items  make  a 
total  of  12,763,700,  The  Sub-Treasury 
received  from  the  hanks  91.8(0,000  for 
transfer  to  the  interior,  leaving  $913,- 
T«»» i  net  gain  to  the  banks  on  extraordi- 
nary operations.  Receipts  by  the  Sulv- 
Treasury  for  customs,  internal  revenue 
and  other  items  were  $l!i,929.lHMl,  while 
the  disbursements  to  the  banks  for  or- 
dinary purposes  were  $14.3<i5.30i>.  leav- 
ing an  excess  of  receipts  over  payments 
by  the  Sub  Treasury  of  $4,623,700.  The 
banks  shipped  directly  to  the  Interior, 
chielly  to  Chicago.  $5.99R,8i>0,  exclusive 
of  transfers  which  are  included  in  the 
above  statement,  and  the  banks  received 
from  the  interior  $4..195,30u,  leaving  as 
the  net  loan  to  the  banks,  on  this  direct 
movement.  $1.6n3.5no.  Adding  the  net 
loss  to  the  banks  of  fS.7l0.5iHl  on  Sub- 
Treasury  operations.  Loth  ordinary  <»ml 
extraordinary,  makes  the  total  loss  of 
cash  by  the  hanks  for  the  week  of  $5,- 
314,0oi»,  The  bank  returns  showed  a  loss 
of  $6.235.1ii0  in  cash.  The  loans 
were  expanded  by  $7,349,200.  There  was 
a  decrease  of  only  $27,700  in  deposits, 
whereas  then-  should  have  been  shown 
an  increase  ol  $1.114. Dm.  The  cln  tila- 
Hon  gained  $1,089,800,  and  the  Ions  in 
surplus  reserve  was  $6.22X.1"5.  leaving 
this  item  at  $11,919,925. 

Ana.  ni.  Kept.  I.  'no.  S.-in  3  HO, 
fxians. . .  *vc».p»i.ilm  *M<;,M'.i  nut  Si.Vl.o  r:  ■  «<» 
S|H54e...  l7li.Ti»1.leo  17U.1sU.-Hin  |i;h, ■.';!. !.•*■ 
bit.  ten.  77.  t.M>,'«»>  TlS.IM.VSnu  .VI  T.xx 
Net.  dep.  WES.l2l.nm  !»(|  4wl.'.a.i  Sin,  7l':i,msi 
CWral'a,      SMMT,40n    SK0IC900  14^hsli»sl 

Tot.  res. .  *iV!,'i.*ii>,  ««■  '.go. aun  tsu  iW».7W 
Ilea.  mi.  '•M'-'.  HGIH.  17.",  »7 1. 7'.'".  212  44K.4.W 
Exc.  res..     slt.UIK.1c:,  *j;.i.7s.17:.     *K  HH.-jr.  > 
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Entered  at  New  V-irk  Post  Offlee  a*  Meoud-elnsn  mall  matter 


Siil.-«  ri|i(lims  c:ni.fll>'.l  upon  rei-eipt      si-reiHe  orders  unlr 


Nl.W  YORK,  SF.PTKMBER  i,  [901 


It  la  an  m'Knowl«Mlgt*n.  fnct  that  no  other  papir  In  the 
world  bring*  to  tin  mlvcrll»wr»  the  direr!  reaulta  th«t  TIIK 
FINANCIER  CAII  »h«w.  lit  »t-<'klng  «  orr«-iipolMlent«  111 
>i»rl..u«  «<tUoii«  of  the  country.  Bl»nker»  K»l»  our  col- 
umns an.l  I  he  mf.ro  ol.talnfd  l»  Hie   gr<-at  majority 

of  our  ixlvrrtUliig  pnlr   nunl  only  lie  rll.il  III  .iiI.hihii- 

llmlon  of  Ihwr  claim. 


NEW  ENGLAND  DECLARATION  OF  INDEPENDENCE. 


The  controversy  between  tht-  Boston  clearing  house  banks 
and  the  seventy-live  recalcitrant  New  England  country 
hunks  which  refuse  to  submit  to  the  par  plan  of  check  col- 
lections has  received  more  notice  in  the  public  press  than 
it  may  have  deserved.  Our  readers  have  been  kept  fully 
posted  on  the  development  of  the  case,  and  an  impartial 
review  of  the  matter  at  this  time  leads  to  the  conclusion 
that  the  Boston  hanks,  irrespective  of  the  merits  of  the  case, 
have  much  the  best  of  the  situation.  As  noted  In  our  Boston 
letter  last  week  the  Koston  clearing  house  institutions  were 
preparing  to  resort  to  the  expedient  of  collecting  checks  on 
the  seventy-five  banks — the  number  was  seventy-six,  but 
tmo  has  since  surrendered — by  express.  This,  It  is  believed, 
will  lead  to  the  capitulation  of  the  rebel  forces,  and  make 
the  "free  *one"  of  collections  in  New  England  a  reality.  As 
•  xplained  by  a  member  of  the  Boston  clearing  house  asso- 
ciation, this  does  not  mean  that  the  checks  of  those  of  the 
country  banks  which  still  charge  for  remittances  will  be  at 
par  in  Boston.  The  express  method  of  collection  has  been 
resorted  to  in  order  that  the  country  banks  which  have  been 
making  a  charge  of  ten  cents  a  hundred  for  paying  checks 
drawn  on  themselves  will  not  be  able  to  exact  thiB  fee. 
since  they  must  pay  the  express  company  the  face  value  of 
the  check  presented,  or  risk  the  consequences.  There  seems 
to  be  no  way  of  getting  around  this  bit  of  strategy  as  plan- 
ned by  the  Boston  banks,  but  if  previous  experience  goes 
for  anything,  there  will  be  more  silver  dollars  and  fractional 
currency  floating  about  New  England  for  the  next  few 
Meeks  than  lias  been  the  case  since  the  famous  "New  Battle 
of  Concord"  described  in  "The  Financier"  some  two  years 
ago.  when  New  Hampshire  and  Vermont  banks  were  com- 
peting for  collections.  It  stands  to  reason,  however,  that 
in  this  new  Declaration  of  Independence  the  seventy-five 
Immortals  who  have  stood  so  bravely  by  the  principle  that 


It  Is  worth  ten  cents  a  hundred  to  caBh  their  own  checks 
must  fall.  The  Boston  banks  have  the  power,  force  and 
ammunition  necessary  to  conquer,  and  while  the  employ- 
ment of  the  hated  Hessian  in  the  form  of  an  express  com- 
pany may  he  regarded  as  unfair  and  tyrannical,  it  seems 
•o  settle  the  fate  of  the  rebel  forces. 


THE  WEST  AND  ITS  MONEY. 


As  the  result  of  an  elaborate  inquiry  covering  the  banks 
of  the  eight  largest  crop  producing  states,  the  New  York 
Commercial  comes  to  the  conclusion  that  less  Eastern 
money  will  be  needed  In  the  west  to  move  this  crop  than 
ever.  The  answers  to  requests  tor  opinions  Included  ."S'J 
commercial  banks,  distributed  rather  uniformly  among  the 
eight  states,  and  the  tabulation  of  these  replies  may  be 
summed  up  as  follows  as  to  the  amount  of  this  year's  re- 
quirements: Less  money  needed,  352  banks,  same  as  last 
year.  \2h  banks;  more  than  in  1900.  100  banks.  In  an  opinion 
covering  the  questions  Involved  It  is  quite  likely  that  the 
banks  were  governed  by  conditions  affecting  them  locally, 
rather  than  by  the  general  state  outlook,  and  if  this  was 
really  the  determining  factor,  it  is  plain  that  the  demand  for 
crop  money  will  be  less  than  usual.  Of  the  eight  states,  only 
three.  In  fact— Mlnnesota.North  Dakota  and  South  Dakota- 
intimated  that  more  money  would  be  needed  this  year  than 
last,  but  the  replies  from  these  sections  did  not  cover  a* 
large  a  representation  of  banks  as  in  the  remaining  Ave 

slates. 

With  reference  to  amount  of  funds  on  hand,  the  answers, 
ns  might  have  been  expected,  were  very  much  one  sided. 
Thus  42S  banks  reported  themselves  better  supplied  in  this 
particular,  had  no  change  to  note,  and  only  .10  institu- 
tions were  carrying  a  smaller  amount  of  cash  than  at  the 
period  of  last  year's  movements.  It  Is  unfortunate  that  the 
questions  did  not  include  a  request  that  the  percentage  of 
cash  In  bank  and  the  percentage  with  agents  be  separated. 
This  would  have  enabled  a  partial  calculation  as  to  the 
amount  of  country'  money  kept  at  home  and  in  the  cities. 
Of  course  the  banks  endeavor  to  find  use  for  their  excess 
reserves,  but  the  actual  sums  of  money  In  home  vaults  have 
a  bearing  on  the  ultimate  crop  movement  and  incidental 
rates  for  money  in  the  eastern  cities  worthy  of  recognition. 

Looking  at  the  situation  In  a  broad  light,  there  appears 
to  be  reason  for  the  general  belief  expressed  that  crop  re- 
quirements will  not  be  the  sole  cause  of  higher  rates  this 
fall.  If,  Indeed,  higher  rates  for  money  are  coming.  The 
West  will  move  its  crops  with  home  funds,  but  as  pointed 
out  In  this  paper  a  week  ago,  these  funds  may  be  in  active 
employment  now  in  distant  centers,  and  If  this  is  true,  their 
withdrawal  will  affect  the  market  exactly  the  same  as 
though  they  were  obtained  by  fresh  borrowing.  Another 
factor  to  be  reeognlxed  Is  the  disposition  of  the  coming 
crops,  if  grain  is  to  he  rushed  to  the  seaboard  for  export, 
exchange  fluctuations  may  result  in  new  supplies  of  money, 
but  If  the  policy  of  holding  crops  for  higher  prices  is  to 
obtain,  the  resultant  influence  will  not  be  toward  easy 
money.  The  West  Is  abundantly  able  to  hold  its  eropa  for 
the  best  prices-  something  not  possible  until  recently— and 
Its  new  wealth  will  thus  perhaps  be  put  to  remunerative 
use  this  season.  If  this  Is  to  be  the  case,  the  duration  of 
firmer  money  may  be  prolonged,  but  in  the  end  the  result 
will  lie  a  corresponding  Increase  In  the  supplies  of  capital 
obtained  from  abroad  and  a  corollary  softening  in  rates, 
unless.  Indeed,  the  absorption  of  this  money  in  productive 
channels  shall  be  proportionately  larger.  It  will  be  seen 
that  the  question  of  crop  money  Is  becoming  more  compli- 
cated from  year  to  year,  and  approaches  now.  as  never,  the 
dignity  of  an  international  problem  both  as  to  foreign  needs 
and  home  ability  to  demand  full  prices,  the  latter  resting 
on  the  acccuniulated  wealth  of  farming  states. 
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THE  3ECRET  SERVICE  REPORT. 


Tbe  report  of  the  Secret  Service  Division  of  the  United 
States  Treasury  for  the  year  ending  June  3uth  last,  la  lnter- 
eating  to  bankers  and  others  who  handle  large  amounts  of 
currency.  It  appears  from  the  statistics  of  operation  sub- 
mitted that  the  crime  of  note  counterfeiting  is  on  the  de- 
crease, a  fact  due  no  doubt  to  the  vigilance  and  efficiency  of 
the  officers  of  the  Department.  Chief  Wllkle,  In  fact,  states 
officially  that  "during  the  twelve  months  just  closed  there 
was  less  counterfeiting  of  notes  in  the  United  States  than 
during  any  similar  period  since  tbe  adoption  of  the  present 
system  of  currency."  This  holds  true  also  of  coin  counter- 
felting,  with  the  notable  exception  oi  New  York  City.  In 
the  metropolitan  district  are  made  more  than  7.~>  per  cent,  of 
the  dangerous  all  silver  countertelt  coins  In  circulation  in 
tho  United  States,  and  It  Is  here  alone  that  the  emission  of 
false  coinage  is  under  the  supervision  of  organized  bodies  of 
criminals.  Tbe  Chief  of  tbe  Secret  Service  pledges  himself 
to  active  work  this  year  to  break  up  these  bandH. 

But  when  the  total  number  and  variety  of  notes  In  circu- 
lation throughout  the  United  States  is  taken  Into  consider* 
Hon,  the  immunity  from  dangerous  counterfeits  Is  little  less 
than  remarkable.  During  the  ten  years  ending  with  June. 
1900,  the  average  number  of  new  counterfeit  notes  floated 
was  10,  the  highest  number  being  twenty-three  in  iv.'.">,  and 
the  lowest  number  six  in  18!>1.  During  the  llscal  year  Just 
closed  the  number  has  been  reduced  to  four,  and  one  re- 
issue; and  only  one  of  these,  with  its  re-issue,  calculated  to 
deceive  the  ordinary  handler  of  money,  was  the  product  of 
a  skilled  criminal.  These  statistics,  surely,  <  an  be  regarded 
with  satisfaction  by  those  whose  business  it  is  to  deal  with 
CUITCncy.  It  is  also  to  be  said  that  counterfeit  notes  do  no', 
gain  the  wide  circulation  formerly  possible.  Bank  tellers 
especially  are  becoming  more  expert  from  year  to  year  In 
the  detection  of  false  currency,  and  It  Is  a  difficult  mntter 
indeed  to  float  a  counterfeit  perfect  enough  to  deceive  tho 
average  official  in  a  bank  where  a  considerable  volume  of 
business  Is  transacted.  The  announcements  of  the  discovery 
of  counterfeits  are  for  the  most  part  made  )K>Ks!ble  through 
the  vigilance  of  bank  tellers,  and  once  the  discovery  Is 
made,  tho  circulation  of  that  particular  Issue  is  short  lived 
Indeed.  In  the  case  of  sliver  counterfeits,  which  pass  from 
hand  to  hand,  the  opportunity  of  the  criminal  Is  enlarged, 
but  his  chances  of  detection  do  not  seem  minimized,  if  the 
record  of  arrests  Is  proof.  Thus  last  year,  out  of  a  total  of 
594  arrests.  Including  all  grades  of  crime  from  bribery  and 
Impersonating  United  8tates  officers  to  counterfeiting  and 
passing  false  money  proper,  no  less  than  410  persons  were 
apprehended  for  manufacturing,  passing,  and  having  in  pos- 
session counterfeit  coin,  while  only  43  were  arrested  for  the 
same  offenses  as  relating  to  counterfeit  bills.  It  Is  worth 
noting,  however,  that  90  arrests  were  made  for  altering  obli- 
gations of  the  United  States,  or  having  In  possession  or 
attempting  to  pass  such  alterations.  This  branch  of  crimi- 
nal Industry  Is  flourishing,  and  the  activity  probably  can  be 
traced  to  the  unfamiliarity  of  people  with  the  designs  of  the 
various  denominations  or  bills— an  unfamiliarity  which  Is 
not  strange,  when  the  frequency  In  changes  of  designs  over 
the  past  few  years  Is  reralled.  A  logical  inferetice,  based 
on  the  report  of  the  Secret  Service  Division,  however,  18 
that  counterfeiting  Is  both  dangerous  and  unprofitable  In 
results,  considered  from  tho  view  point  of  the  criminal,  and 
that  banks  and  Individuals  will  he  Imposed  upon  less  In  the 
future  than  In  the  past,  by  skillful  imitations  of  currency, 
Between  tho  vigilance  of  the  United  States  officers  in  run- 
ning down  counterfeiters,  and  the  sleepless  activity  of  the 
American  Rankers  Association  In  pro*e<  ntlng  offenders  of 
a  higher  grade,  the  lot  of  the  criminal  whose  operations  may 
be  characterized  as  financial  In  their  bearing  Is  hemming 
irratifyingly  difficult  and  hazardous. 


THE    STREET    RAILWAY  CONVENTION. 


On  September  loth  and  11th  the  nineteenth  annual  meet- 
ing of  the  Street  Railway  Association  will  be  held  at  Roch- 
ester, N.  Y.  Indications  are  that  this  will  be  the  most  suc- 
cessful convention  ever  held  In  the  history  of  the  Associa- 
tion. The  convention  intends  to  give  its  especial  attention 
to  that  branch  of  the  management  upon  which  the  success 
or  failure  of  a  railway  company  depends;  it  intends  also  to 
study  closely  the  experience  of  the  steam  railroads  of  the 
country  with  the  idea  of  putting  Into  operation,  as  far  as 
IHissible,  those  scientific  rules  which  have  succeeded  In 
bringing  the  steam  railroads  to  a  high  standard. 

The  electric  railways  of  the  country  have  an  unlimited 
held  for  growth  before  them,  but  to  be  able  to  cope  success- 
fully with  all  possibilities  they  must  put  themselves  In  a 
muc  h  stronger  position  to  overcome  the  difficulties  they  will 
have  to  encounter  in  expansion.  One  of  the  great  possibili- 
ties that  undoubtedly  lies  before  these  roads  is  their  ability 
to  haul  freight  traffic  and  serve  as  feeders  to  the  larger  rail- 
road  systems.  At  the  present  time  the  railroads  of  the  coun- 
try run  in  practically  straight  lines  from  one  Important  ter- 
minus to  another.  The  great  bulk  of  the  traffic  carried  by 
these  lines  Is  hauled  on  an  average  from  12  to  20  miles  over 
country  roads  to  the  local  stations.  This  haulage  Is  estimat- 
ed to  cost  annually  )|MM),00fl,000,  or  an  annual  ton  mile  cost 
of  2$  cents.  To  reduce  this  expensive  haulage  and  at  tho 
same  time  to  Increase  their  own  traffic  the  railroads  have 
been  inllowing  the  |K»licy  during  tbe  last  two  years  of  rauil- 
lyingthecountry  adjacent  to  their  lines  with  branches  which 
have  averaged  about  17  miles  in  length.  But  there  are  many 
practical  difficulties  that  lie  in  the  way  of  the  building  of 
these  spurs  by  the  steam  railroads.  As  a  rule  a  railroad 
branch  from  one  to  two  hundred  miles  long  is  a  paying  In- 
vestment, while  one  from  fifteen  to  fifty  miles  long  is  seldom 
sell  sustaining.  The  reason  for  this  is  that  the  longer 
branch  gathers  up  sufficient  traffic  to  turn  it  over  to  the 
main  line  in  car  load  lots  and  train  loads  which  can  be  car- 
ried on  to  destination  without  the  bulk  being  broken,  while 
the  traffic  from  the  smaller  branch,  except  when  under 
favorable  conditions,  it  taps  a  rich  mining  district,  is  usually 
In  such  small  lots  and  of  such  a  miscellaneous  character 
that  it  has  to  bo  rehandled  before  being  forwarded  to  its 
destination  by  the  main  line.  This  involves  heavy  addi- 
tional terminal  ex|K»nses,  which  when  combined  with  tho 
regular  expenses  of  the  branch  road,  eat  up  all  profits. 

It  is  here  that  the  opportunity  for  the  electric  railway 
lies,  and  it  Is  easily  conceivable  that  the  next  decade  will 
see  tho  thickly  populated  territory  adjacent  to  the  main 
eastern  and  central  railroads  completely  ramified  with  elec- 
tric railways,  which  In  addition  to  their  regular  passenger 
and  local  freight  traffic,  will  receive  and  exchange  an  enor- 
mous amount  of  freight  with  the  larger  railroad  systems. 
To  enable  them  to  accomplish  this  the  roadbed  and  equip- 
ment of  the  electric  railways  must  compare  favorably  with 
those  of  the  stoam  roads.  Many  of  the  larger  electric  rail- 
way companies  have  recognized  this  fact.  The  lines  of 
many  of  these  railways  are  graded  carefully  and  ballasted, 
and  f.Olb.,  701b.  and  in  some  cases  even  so  lb.  rails  are  used. 
Cars  are  now  operated  at  a  speed  of  30  to  35  miles  an  hour, 
but  recent  experiments  have  revealed  the  possibility  of  a 
speed  as  high  as  CO  or  70  miles  an  hour.  The  electric  rail- 
ways of  the  country  need  not  follow  In  a  conservative  way 
the  path  that  the  steam  railroads  of  the  country'  have  al- 
ready blazed.  To  avoid  the  mistakes  which  the  latter  have 
made,  to  loam  by  experience  and  to  put  Into  practice  In 
their  own  system  as  far  as  possible  the  policies  which  they 
have  demonstrated  to  be  the  best.  Is  the  problem  they  must 
face.  This  means  that  a  short  cut  must  be  taken,  and  years 
o'  experimental  stages  which  the  steam  roads  passed 
through  avoided  In  the  Interest  of  future  economy. 
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POWERS  OF  CORPORATIONS. 


Tba  Connecticut  legislature  has  come  in  for  some  degree 
of  censure  for  granting  to  corporations  Charters  which  per- 
mit an  extremely  wide  range  of  powers,  the  latitude  extend- 
ed In  several  Instances  having  practically  uo  limit.  While 
there  is  abundant  room  for  criticism  in  the  modern  legls 
lative  tendency  to  sacrifice  restrictions  lor  the  purpose  of 
raising  revenue.  It  by  no  means  follows  that  the  more  ab 
sonec  of  limited  authority  makes  a  corporation  dangerous 
to  the  public  at  large.  Considered  from  a  public,  and  there- 
fore from  a  share  standpoint,  the  fact  that  a  company  may. 
it  it  so  desires,  do  "any  kind  of  business  anywhere  In  the 
world,"  as  one  paper  puts  it,  is  not  a  fatal  objection  to  the 
useful  part  which  that  particular  corporation  may  play  in 
the  business  world. 

As  between  a  legitimate  enterprise  which  possesses  wide 
privileges  and  one  which  is  bound  rigidly  to  the  |Ktriorm- 
ance  of  certain  acts,  public  favor  often  manifests  itself  quite 
prominently.  As  an  Instance,  the  rapid  growth  of  trust 
companies  In  New  York,  as  contrasted  with  the  Blower  de- 
velopment of  National  and  State  banks  may  be  cited.  The 
banks  are  bound  by  their  charters  and  the  laws  governing 
them,  to  refrain  from  doing  what  the  trust  companies  exer- 
cise a*  a  proper  function,  yet  the  broad  provisions  which  the 
latter  enjoy  are  a  source  of  strength,  so  far  as  earning 
power  is  concerned,  and  the  prices  at  which  their  shares 
are  held  show  that  investors  do  not  regard  the  latitude 
gi  anted  as  a  dangerouB  potentiality.  It  is  only  natural  that 
organizing  corporations  should  seek  to  obtain  legislative 
grants  as  liberal  as  can  be  obtained.  The  extra  powers 
given  may  never  be  called  Into  requisition,  and  In  fact  It  Is 
the  experience  of  almoBt  every  corporation  that  it  exercises 
only  in  a  limited  way  the  main  purposes  of  a  charter,  but 
the  possession  of  these  powers,  latent  though  they  may  be, 
constitutes  an  asset  of  more  or  less  value,  and  one  not 
lightly  to  be  regarded. 

Charter  granting  of  late  years  has  grown  to  be  an  art. 
One  State  after  another  has  let  down  the  bars  which  for- 
merly restrained  corporations  until  it  is  now  possible  to 
secure  legal  authority  for  transacting  business  practically 
without  reserve,  and  without  regard  to  location.  Hut  on 
the  other  hand  States  more  conservative  in  their  views 
have  nullified  to  some  extent  these  extra-territorial  powers 
by  quietly  treating  the  new  comers  as  local  concerns,  in  as 
far  as  their  too  liberal  powers  conflict  with  home  laws,  and 
whatever  harm,  if  any.  there  may  be  in  extension  of  privi- 
leges beyond  the  common.  Is  therefore  minimized.  After 
all,  It  Is  not  what  a  company  may  do  that  gives  it  standing. 
What  it  is  actually  doing,  and  the  responsibility  of  the  men 
who  direct  its  course  are  the  factors  that  establish  its 
position  In  the  public  mind.  State  legislatures  may  unmake 
coriM»rate  values,  but  they  cannot,  by  exercise  of  their  own 
unlimited  powers,  add  a  definite  value  to  the  shares  of 
general  corporations  of  their  own  creation  by  giving  them 
the  privilege  of  doing  imiwiHsible  things. 

According  to  the  statement  of  the  Associated  Hanks  of 
New  York  for  the  week  ending  August  2  1th,  no  less  than  22 
of  the  local  Institutions  were  carrying  reserves  under  25  per 
cent.  Of  these  banks  ten  were  National  institutions.  As  a 
matter  of  fact  four  banks  on  August  21th  were  carrying 
nearly  I18.fl00.0f1"  of  the' $18,000,000  surplus  reserve  report 
ed  by  all  the  clearing  house  Institutions.  This  condition, 
coming  as  It  does,  on  the  eve  of  the  crop  moving  period,  does 
not  add  to  the  probabilities  of  easy  money  for  the  time  being. 
The  fact  that  the  banks  lost  heavily  to  the  interior  during 
the  week  ending  August  31st,  only  accentuates  the  rather 
peculiar  condition  outlined  above.  While  higher  money  may 
not  follow  as  a  direct  consequence,  yet  It  is  plain  that  New 
York  cannot  lose  reserve  without  disturbing  the  situation. 


FINANCIER  (tol.  lxxyiu. 

PROSPERITY  OP  RAILWAY  WAGE  EARNERS. 


The  last  report  of  the  Inter  State  Commerce  Commib- 
sion  affords  data  which  has  an  Interesting  bearing  on  the 
amount  of  compensation  received  by  railway  employes  over 
a  series  of  year.  The  figures  go  to  prove  that  the  railways 
have  shared  very  generously  with  their  employes  the  pros- 
perity which  has  resulted  from  the  heavier  volume  of  busi- 
ness transported.  The  statement  of  wages  covering  the 
years  1895  and  1900,  which  may  be  taken  in  comparison,  is 
as  follows: 
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i77.2C4.841 

$445,508,261 

It  therefore  appears  that  the  aggregate  compensation 
paid  by  the  railways  for  labor  during  the  year  ending  June 
30.  1900.  was  $577,264,841,  which  is  an  increase,  as  com- 
pared with  the  previous  year  of  $54,296,945,  and  an  increase 
of  $131,756,580  over  the  amount  paid  In  1895.  The  gross 
earnings  of  all  the  railways  in  the  United  States  for  the 
fiscal  year  1900.  were  $1,487,044,814.  in  comparison  with  $1,- 
n75.371.462  for  the  year  1895.  Gross  earnings  therefore  In- 
creased $411,673,352,  or  18  per  cent.,  while  the  compensa- 
tion paid  for  labor  increased  during  the  same  period  $131,- 
756,580.  or  over  29  per  cent.  As  practically  all  of  this  in- 
crease went  to  what  is  known  as  the  laboring  class,  there 
certainly  seems  little  room  for  any  criticism  that  employes 
have  not  enjoyed  their  share  of  the  prosperity  which  tias 
come  to  the  railroads  of  the  country. 


Of  the  thirty-five  new  reserve  accounts  opened  by  National 
banks  throughout  the  United  States  for  the  week  ending 
AugiiHt  24.  16  or  45.7  per  cent.,  were  placed  with  banks  repre- 
sented in  the  columns  of  "The  Financier."  The  list  of 
reserve  acc  ounts  for  the  week  ending  August  31  will  be 
found  on  another  page  of  this  Issue.  This  list.  It  Is  perhaps 
unnecessary  to  repeat,  brings  the  Information  down  to  date, 
and  Is  not  a  week  old,  as  In  the  case  of  other  papers. 


The  official  programme  of  the  forthcoming  annual  con- 
vention of  the  American  Hankers  Association,  to  be  held 
September  24th,  25th  ami  26th  at  Milwaukee,  has  been  is- 
sued. The  essential  features  of  the  several  day  3  proceed- 
ings were  published  in  "The  Financier"  of  August  19th 
(page  614).  The  various  committee  reports  will  take  up 
the  time  of  the  convention  on  Tuesday,  and  Wednesday 
and  Thursday  will  be  devoted  almost  entirely  to  the  discus- 
sion of  practical  banking  questions.  Several  gentlemen 
eminent  in  the  financial  and  commercial  world  will  open 
these  discussions. 
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OPERATIONS  IN  ORIENTAL  EXCHANGE. 

Number  XIII. 


The  recently-related  Incident  of  the  transfer  by  the 
United  States  Government,  through  foreign  banking  houses, 
of  $1,100,000  gold  to  Manila  for  the  account  of  the  War  De- 
partment, and  the  Import  a  fortnight  ago  of  $1,500,000 
British  gold  at  San  t  ranclsco  from  Australia,  seem  to  make 
timely  a  reference  to  foreign  exchange  operations  between 
the  Orient  and  this  covintry,  and  also  some  exposition  of  the 
process  through  which  such  transactions  are  conducted. 
The  Commerce  of  the  Orient. 

Though  Australia  may  not  be  considered  as  actually  an 
Oriental  country,  it  Is  so  closely  allied  to  the  Far  Kast  com- 
mercially that  It  may  not  Improperly  be  regarded  as  of  an 
importance,  so  far  as  regards  trans-Pacific  trade  Is  con- 
cerned, equally  as  great  as  China  or  Japan.  Including 
Australia  there  Is  a  population  of  800.00o.000  along  a  coast 
lino  of  8.000  miles,  reaching  from  Melbourne  to  Vladivostok 
in  Siberia.  The  annual  trade  of  these  millions  of  people  ex- 
ceeds two  billions  of  dollars.  America's  commerce  with 
this  vast  population  is  about  one-tenth,  and  the  exchange 
operations  resulting  from  this  commerce  or  $200,0i»0,000  1b 
wholly  conducted  through  banking  houFes  having  foreign 
connections.  America's  commerce  with  China  alone  la 
now  about  $40,000,000.  while  that  with  Japan,  though  some- 
what smaller,  promises  soon  to  equal  this  amount.  With 
the  commercial  expansion  which  Is  almost  certain  to  follow 
the  entire  pacification  of  China  and  the  restoration  of  trade 
Jn  that  country  there  would  seem  to  be  urgent  need  for  the 
establishment  of  such  banking  facilities  p»  would  make  our 
merchants,  measurably  at  least.  Independent  of  banks  man- 
aged by  foreigners. 

A  Monopoly  of  Banking  Enterprise*. 

European  Interests  In  banking  are  represented  in  the 
Orient  In  nearly  all  cities  where  foreigners  reside  or  visit, 
and  these  Interests  naturally  seek  by  every  means  in  their 
power  to  promote  the  trade  of  their  own  countrymen,  thus 
placing  somewhat  at  a  disadvantage  American  competitors 
for  that  trade.  Notwithstanding  this  drawback,  however, 
Americans  have  made  marvelous  commercial  progress  in 
the  Orient,  not  only  in  China  and  In  Japan,  but  In  Australia, 
and  doubtless  very  soon  the  banking  field  will  be  occupied 
by  our  capitalists  as  has  the  commercial  field  by  our  mer- 
chants and  manufacturers. 

The  largest  of  the  foreign  banking  concerns  In  China  Is 
the  Hong  Kong  and  Shanghai  Bank,  which  was  incorpor- 
ated In  Oreat  Britain  in  1864.  It  has  a  capital  of  $10,000,000, 
and  though  Its  main  office  is  at  Hong  Kong.  It  has  branch 
banks  at  nearly  all  the  open  ports  of  Asia.  The  other  foreign 
institutions  having  representatives  In  the  Orient  are  the 
Chartered  Bank  of  India,  Australia  and  China,  capital 
X 800,000,  with  its  head  office  in  London;  the  Deutsche- 
Aslatiscbe  Bank,  the  principal  office  of  which  is  In  Berlin, 
and  the  Russo-Chinese  BanK,  whose  head  office  Is  In  St. 
Petersburg.  These  Institutions  do  a  general  banking  busi- 
ness, receive  deposits,  discount  local  bills  and  draw  and 
negotiate  foreign  exchange.  The  L'nion  Bank  of  Australia, 
which  likewise  transacts  a  foreign  banking  business.  Is  a 
British  corporation  located  at  Melbourne,  and  It  has  corre- 
spondents in  the  chief  Oriental  cities. 

8ilver  the  Exclusive  Currency. 
The  currency  In  which  business  is  chiefly  done  by  the 
Chinese  banks  and  by  those  In  the  Philippines  Is  the  Mexi- 
can dollar  and  the  British  dollar.  These  coins  have  an  equal 
legal  value  not  only  In  China  but  in  the  Straits  settlements. 
This  value,  however,  fluctuates,  as  does  that  of  the  Halk- 
wan  (customs)  tael,  consisting  of  one  and  one-third  ounces 
of  silver — the  currency  at  the  Chinese  treaty  ports — accord- 


ing to  the  price  of  silver  as  determined  by  the  quotations 
for  this  metal  In  the  Ixmdon  market.  In  the  Philippines, 
and  especially  at  Manila,  the  Mexican  dollar  Is  reckoned, 
for  local  trade  purposes,  at  50  centB  gold.  Large  commer- 
cial transactions  in  the  islands  as  well  as  elsewhere  In  the 
Orient  are,  however,  based  upon  the  exchangeable  value  of 
the  dollar,  which  often  fluctuates  from  day  to  day.  and  dur- 
ing the  first  six  months  of  the  current  year  the  range  was 
from  50.9  to  47.3  cents  In  gold.  This  variableness  in  value 
of  the  Mexican  dollar  affords  opportunity  for  large  profits 
by  bankers  dealing  either  in  foreign  or  domestic  exchange. 
The  banking  business  in  the  Orient  la  highly  remunerative, 
and  through  long  experience  and  the  combination  in  some 
cases  of  warehousing  with  banking  the  managers  of  these 
bnancial  Institutions  have  obtained  control  or  the  most 
valuable  of  the  commercial  transactions  of  the  Far  East. 

Exchange  Processes  in  the  Orient. 

The  process  of  conducting  Oriental  exchange  operations 
is  practically  the  same  as  that  employed  for  other  exchange 
transactions,  with  the  exception  that,  because  of  the  dis- 
tance, long  sterling  and  cable  transfers  are  preferred  to 
other  forms  of  exchange.  Merchandise  exported  hence  to 
any  portion  of  the  Orient  Is  accompanied  by  bills  of  lading 
and  other  documents,  as  In  the  case  of  exports  to  Europe, 
but  the  comparative  infrequency  of  communication  neces- 
sitates the  concurrent  forwarding  also  of  the  commercial 
exchange  draft  representing  the  gold  value  of  the 
goods.  When  the  consignment  Is  sold,  sliver  Is  re- 
ceived in  payment,  and  in  remitting  or  drawing  for 
the  proceeds  of  the  merchandise  the  silver  is  con- 
verted into  gold,  at  the  current  rate  of  exchange, 
thus  alfordlng  opportunity  for  profit  to  the  banker 
negotiating  the  bill.  Exchange  drafts  upon  the  Orient  are 
made  either  through  London  or  through  the  head  offices 
on  the  continent  of  the  banks  upon  which  the  bills  are 
urawn,  and  this  method  affords  opportunity  for  additional 
profit  to  the  bankers  handling  the  bills.  Thus  In  the  case 
of  a  single  consignment  profit  Is  extracted  from  the  original 
commercial  draft,  the  banker's  bill  drawn  against  the 
credit,  the  conversion  of  tne  currency  and  the  interest  ac- 
count making  the  charges  against  the  bill  In  many  In- 
stances exceedingly  heavy. 

Interest  Charges  an  Important  Factor. 

The  interest  on  transactions  with  the  Orient  is  always  an 
important  factor  in  determining  In  what  form  a  remittance 
shall  be  made  whether  with  gold  or  with  exchange.  This 
interest  charge,  it- may  be  noted,  had  a  decided  influence  In 
the  recent  movement  of  gold  hither  from  Australia,  and  it 
will  affect  similar  other  transactions  between  that  Com- 
monwealth and  San  Francisco  which  are  expected  to  bo 
made  during  the  current  season.  In  remitting  to  California 
for  the  wheat  shipped  to  Australia,  the  Union  Bank  of 
Australia  doubtless  calculated  the  time  required  for  the 
passage  of  a  draft  from  Melbourne  to  London;  the  discount 
on  the  drait  and  upon  the  bill  covering  the  transaction  or 
the  reimbursement  of  the  credit  and  other  items  of  import- 
ance. Against  this  cost  calculation  was  probably  made  of 
the  shorter  time  consumed  In  remitting  gold  to  San  Fran- 
cisco; of  the  facilities  generously  extended  by  the  United 
States  Treasury  for  the  free  transmission  of  the  gold, 
through  assay  office  check,  across  the  continent  to  New 
York,  and  of  the  broader  market  in  th«s  city  for  the  ex- 
change resulting  from  the  transaction.  Practically  the  gold 
was  placed  In  New  York  at  the  mere  cost  of  transportation 
from  Melbourne  to  San  Francisco,  and  the  remittance  was 
doubtless  effected  at  a  far  less  cost  than  would  have  been 


Digitized  by  Google 


756 


THE  NEW  YORK  FINANCIER 


l VOL.  LXZVU1. 


Incurred  by  remittance  with  exchange  via  London,  Had 
not  the  United  States  Treasury  extended  the  facility  of  free 
transportation  of  the  gold  across  the  continent,  considera- 
tions as  to  the  interest  charge  might  have  necessitated  a 
resort  to  a  draft  instead  of  a  direct  gold  Importation,  do- 
Bplte  the  adverse  exchange  conditions  which  presumedly 
prevailed  at  Melbourne. 

Drafts  Drawn  In  Dollars. 
Hong  Kong  Is  the  chief  exchange  centre  of  the  Far  East, 
as  London  is  the  exchange  centre  of  Europe.  Drafts  upon 
Hong  Kong  are  made  in  Bterling,  or  in  marks,  francs  or 
roubles,  according  to  the  nationality  of  the  house  through 
which  thev  arc  drawn.    Drafts  made  In  Hong  Kong  upon 


America,  to  be  negotiated  through  London,  are  calculated 
In  dollars  upon  the  basis  of  the  current  exchange  value  of 
the  Mexican  dollar  In  gold.  For  example,  the  exchange  at 
Hong  Kong  on  London  might  be  calculated  at  one  shilling 
ten  and  a  half  pence  to  the  Mexican  dollar,  which  would  be 
the  equivalent  of  about  454  cents  gold,  and  the  draft  would 
call  for  the  amount  in  gold  dollars  to  be  remitted.  So  with 
drafts  made  in  America  upon  Kong  Kong  through  London, 
though  the  bill  of  exchange  would,  in  this  case,  be  drawn  In 
gold  dollars  and  settlement  would  be  effected  by  the  conver- 
sion of  the  gold  into  Mexican  dollars  as  was  done  with  the 
♦  LHhi,(MK>  which  was  recently  transferred  by  cable  from 
New  York  to  Manila. 
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One  Mile  of  Lower  New  York  City. 


The  above  illustration  gives  a  very  good  Idea  of  the  ap- 
pearance of  lower  New  York  City,  as  aeon  by  the  traveler 
entering  Manhattan  from  the  Hudson  Hl»-er  side.  The  par- 
ticular section  outlined  may  well  be  named  the  financial 
center  of  the  world. 

The  amount  of  business  transacted  in  a  single  day  in  this 
district  is  almost  beyond  comprehension.  Not  all  the  banks 
In  the  city  are  located  below  City  Hall,  but  It  is  safe  to  say 
that  the  great  bulk  of  the  clearings  of  the  week,  running 
from  a  billion  to  a  billion  and  a  half  of  dollars  originates 
here,  or  at  least  passes  through  banks  within  a  mile  of  the 
Clearing  House.  The  principal  railway  corporations  of  the 
United  States  are  represented  by  offices  in  the  district,  and 
as  the  capital  and  bonded  debt  of  the  railways  In  the  United 
States  in  19 fM)  was  ten  and  three-quarters  billions  of  dollars, 
some  idea  of  the  Interests  in  this  lino  alone-may  be  obtained. 
The  transactions  on  the  New  York  Stock  Exchange  from 
January  1  to  August  29,  this  year,  amounted  to  over  202,000,- 
000  shares,  mostly  of  a  par  value  of  lino  each,  and  bond 
sales  In  the  same  period  aggregated  |?21,00V,000.  If  to  this 
the  sales  on  the  Cotton  Exchange,  Produce  Exchange,  etc., 
be  added,  the  total  reaches  amazing  figures. 

The  volume  of  clearings  of  the  associated  banks  of  New 
York  City  which  passed  through  the  Clearing  House  during 
the  year  ending  October,  1900.  amounted  to  about  52  billions 
of  dollars,  or  one  billion  a  week.  These  figures  will  be 
greatly  exceeded  during  the  current  year.  The  volume  of 
clearings  since  last  October  already  foots  up  68  1-3  billions 
of  dollars,  and  estimating  September  on  the  August  basis, 
the  clearings  for  the  year  ending  next  month  will  be  at  least 
77  billions  of  dollars,  an  amount  equivalent  to  $1,000  for 
every  man,  woman  and  child  In  the  United  States. 

nut  it  is  not  alone  In  credit  Instruments,  stocks,  etc..  that 
lower  New  York  Is  rich.  A  great  proportion  of  the  actual 
money  of  the  country  Is  centered  here.   The  cash  reserve 


(specie  and  legal  tenders)  of  the  associated  banks  of  New 
York  averages  something  like  240  millions  of  dollars,  the 
Hub-Treasury'  holds  1774  millions  in  gold.  63  millions  In 
sliver,  and  20  millions  In  currency,  the  assay  office  haa  about 
30  millions  in  gold  bars  and  bullion,  and  the  trust  companies 
have  in  their  vaults  8  millions  in  cash.  This  makes  a  total 
of  538  millions  of  dollars.  In  addition  there  is  an  indetermi- 
nate, but  very'  large  amount  of  money  carried  by  private 
banks,  insurance  companies,  etc.,  in  the  district.  How  muck 
this  amounts  to  no  man  knows,  but  judging  from  the  fact 
that  one  private  institution  of  note  is  supposed  to  hold  in 
its  own  vaults  IS  millions  or  more  of  cash,  the  total  must 
be  very'  large.  Making  deductions  for  up-town  banks  and 
trust  companies,  it  is  evident  that  the  total  actual  money- 
held  in  the  district  outlined  in  the  picture  Is  upwards  of  550 
millions  of  dollars,  and  perhaps  more.  This  means  that  of 
the  entire  24  billions  of  dollars  of  coined  and  printed 
money  in  the  United  States,  owned  by  the  Treasury  and 
In  circulation,  from  twenty  to  twenty-five  per  cent,  of  thr- 
total  Is  located  In  a  si>ot  which  doc*  not  occupy  a  square 
mile  of  territory. 

The  assets  of  insurance  companies  located  within  the 
limit*  of  the  picture  are  In  excess  of  one  billion  of  dollars, 
and  If  the  various  industrial  corporations  with  offices  in  the 
saniellmitsareincluded.the  total  could  be  swelled  by  several 
billions  of  dollars  or  more.  Add  to  this  the  price  of  the  real 
estate  which  goes  to  make  up  the  lower  portion  of  New 
York,  and  It  will  be  conceded  that  the  section  represented  is 
beyond  question  the  richest  spot  on  the  face  of  the  globe. 
No  attempt  can  be  made  to  say  Just  how  much  the  total  foots 
up.  As  one  writer  has  said,  in  speaking  of  the  magnitude  of 
the  United  States  Steel  Corporation,  "it  Is  like  studying 
astronomy."  Readers  may  note  that  "The  Financier"  Build- 
ing, shown  in  the  cut  where  the  spire  of  Trinity  Church  tow- 
ers at  the  head  of  Wall  street,  is  in  the  center  of  the  illustra- 
tion, and  in  the  center  of  the  financial  center  of  the  world. 
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REHABILITATION  OF  LEHIGH  VALLEY. 

The  position  of  the  Lehigh  Valley  Railroad  has  remained  disregard  entirely  any  surplus  showing.  As  a  result  of  this 

an  unknown  factor.    During  last  fall,  when  the  consollda-  policy,  both  the  amount  of  the  total  operating  expenses  and 

tlon  movement  among  the  railroads  was  at  Its  height.  It  the  ratio  of  expenses  to  earnings  rose  rapidly,  as  Is  shown 

was  generally  believed  that  this  company  would  be  ab-  by  the  following  figures: 

sorbed  by  one  of  the  larger  coal  roads.  At  first  conjectures  Operating      Per  ct.  of 

were  made  that  it  would  go  to  the  Reading,  and  thereafter  Year.                                              expenses.  expenses. 

form  a  part  of  that  system.    This  was  denied  authorita-     1896    $14,502,342  73.83 

tively.  and  J.  P.  Morgan  was  quoted  as  saying:  "I  do  not     1897     14,193,193  72.57 

know  anything  about  such  an  arrangement.   It  strikes  me     1898    1.1,973,370  70.78 

as  absurd  on  the  face  of  It."    This  strengthened  the  belief     1899    17.5PO.942  77.50 

that  Erie  would  eventually  absorb  the  Lehigh  Valley— an     1900    19.242.421  83.48 

Idea  that  found  credence  when  Mr.  Morgan  secured  control  When  the  operating  expenses  of  189C  are  compared  with 

of  the  system  through  the  purchase  of  the  holdings  of  the  those  of  190o  they  are  seen  to  have  increased  nearly  $5,000,- 

Asa  Packard  estate.  ooo,  and  that  the  percentage  of  operating  expenses  ln- 

Ahout  this  time  representatives  Of  Erie.  Ijickawanna.  creased  during  this  time  nearly  in  per  cent.   But  since  an 

Central  of  New  Jersey,  Reading  and  the  Vanderbilt  Inter-  Increase  In  operating  may  be  caused  by  extravagance,  or 

est*  entered  the  board  of  directors  of  U-high  Valley.    It  by  lack  of  efficiency  In  the  operating  department.  It  Is  well 

was  then  thought  that  the  road  would  meet  one  of  two  to  analyze  this  Increase  and  to  see  what  caused  the  Urgo 

fates — either  it  would  be  partitioned  among  the  anthracite  expansion.    In  the  table  below  is  given  the  amount  spent 

roads  or  operated  jointly  by  all  of  them  in  a  manner  some-  for  maintenance  of  way  and  of  equipment  during  this 

what  similar  to  that  in  which  the  Richmond,  Fredericks-  period.    The  amounts  spent  for  conducting  transportation 

burg  tc  Potomac  and  the  Washington  Southern  are  owned  and  general  expenses  are  lumped  in  order  to  bring  out 

and  managed  by  the  seven  roads  centering  at  Washington  clearly  the  relative  increase  between  the  Iter 

and  Richmond.   Nothing  else  occurred  to  strengthen  or  dis-  ing  earnings  put  back  into  the  property  and  i 

credit  this  belief,  and  for  some  months  the  affairs  of  l^higb  for  the  actual  operaUon  of  the  property.   The  comparative 

Valley  sunk  into  comparative  obscurity.  figures  are  as  follows: 

The  road,  however,  has  again  come  into  prominence  Maintenance        Maintenance  Other 

through  a  statement  bearing  upon  It  In  the  report  of  the  Year.               of  way.            of  equipment.  expenses. 

Krie  Railroad  Just  Issued.    Chairman  Thomas,  the  presi-     1896    $2,082,912  $2,604,686  $9,814,743 

dent  of  that  road,  who  is  also  chairman  of  the  Lehigh  Valley     1900    3.861,926  4.738,198  10,642,296 

Railroad,  on  his  comments  of  Erie's  operations,  has  this  to  When  these  Increases  are  reduced  to  a  percentage  basis 

say  of  Erie's  relations  with  (he  Lehigh  Valley  Railroad:  the  following  results  arc  seen: 

'  An  opportunity  has  been  presented  to  your  board  to  Maintenance  of  way  Increased  85.4  per  cent, 

secure  an  Interest  In  the  stock  of  the  l.ehigh  Valley  Rail-  Maintenance  of  equipment  increased  81.8  per  cent, 

road  Company,  and  believing  that  It  would  promote  gener-  Other  expenses  Increased  8.6  per  cent, 

ally  a  better  understanding  and  greater  harmony  between  A  more  flattering  comparison  than  thiB  could  hardly  be 

the  managements  of  the  two  companies,  as  well  as  ultl-  shown.    From  1896  to  1900  the  groas  earnings  increased 

mately  return  a  profit  upon  the  Investment,  it  was  deemed  over  17  per  cent.,  yet  the  conducting  of  transportation  and 

wise  to  make  such  purchase.    The  board  is  confident  that  general  expenses  increased  only  about  half  of  that.  The 

this  action  will  be  a  material  advantage  to  the  Erie  Com-  immense  increases  shown  in  the  maintenance  of  way  and 

pany. '  the  maintenance  of  equipment  reflect  the  enormous  amount 

Nothing  In  the  Erie  report,  however,  shows  the  amount  of  earnings  that  was  expended  In  improvements,  etc..  dur- 

of  Lehigh  Valley  shares  held  by  the  company,  or  to  what  ing  this  time.   From  1896  to  1900  inclusive,  over  $13,000,000 

extent  it  has  become  interested  in  the  ownership  of  the  of  the  earnings  of  the  company  were  put  back  into  the  road 

road.  The  reportB  or  the  Reading  and  other  anthracite  coal  in  maintenance  of  way,  and  over  $17,000,000  spent  in  the 

carrying  roads  will  be  awaited  with  interest,  as  this  official  maintenance  of  the  equipment. 

admission  Indicates  that  the  Inference  drawn  at  the  time  of  The  ratio  of  each  class  of  operating  expenses  to  gross 

the  election  of  the  representatives  of  the  other  coal-carrying  earnings  during  this  time  Is  as  as  follows: 

roads  was  correct,  and  that  the  anthracite  roads  have  1896.     1897.     1898.     1899.  1900. 

secured  a  controlling  Interest  in  Lehigh  Valley,  and  will  Maintenance  of  way .  .10.60      9.99     10.31     14.80  16.72 

hereafter  operate  It  In  harmony  with  all  hard  coal  roads.  Maintenance  of  equip.  13.26     15.32     15.84     16.47  20.56 

In  other  words  It  seems  that  another  Important  step  has  Conducting  transp  n .  .46.99     44.21     41.75     43.72  42.99 

been  taken  in  the  "community  of  Interest"  principle.  General  expenses           2.98      3.05       2.88      2.51  3.18 

The  price  at  which  the  Erie  has  Becured  the  holdings  of  As  a  result  of  the  liberal  policy  of  putting  earnings  Into 
Lehigh  Valley  is  not  known,  but  there  Is  little  doubt  that  the  property,  the  maintenance  of  way  and  the  maintenance 
the  Investment  Is  a  good  one.  Since  J.  P.  Morgan  &  Co.  of  equipment  itemB  are  Been  to  have  largely  increased.  As  a 
took  active  charge  of  the  road  In  1897,  there  has  been  a  direct  result  of  thiB  policy  the  standard  of  the  company  was 
wonderful  change  in  the  property.  During  that  year  the  greatly  Improved,  and  the  management  was  able  to  ln- 
roanagement  completely  readjusted  the  company's  ac-  crease  considerably  the  general  efficiency  of  the  operating 
counts,  reducing  the  amount  to  the  credit  of  proflt  and  loss  department,  and  effect  a  saving  of  exactly  I  per  cent.  In  the 
of  the  preceding  year  to  $377,478.  A  complete  reform  in  conducting  of  transportation.  The  effect  of  both  of  these 
the  management  of  the  road  was  also  inaugurated.  It  was  tendencies  Is  shown  In  the  increasing  of  the  train  load  from 
at  once  seen  that  the  property  and  equipment  throughout  384  tons  In  1898  to  nearly  450  tons  In  19oo.  In  1896  the  corn- 
was  not  only  In  a  bad  condition,  but  by  reason  of  the  small  pany  was  able  to  earn  only  $1.26  for  each  freight  train  mile 
amount  of  earnings  which  had  been  put  back  Into  the  prop-  run,  and  only  42  cents  per  passenger  train  mile,  while  In 
erty.  was  rapidly  becoming  worse.  The  management  recog-  19oo.  owing  to  the  Improved  roadbed  and  equipment  and  the 
nixed  the  necessity  of  heroic  steps,  and  determined  to  put  corresponding  Increase  In  operating  efficiency,  the  com- 
practically  all  of  the  net  earnings  Into  Improvements  and  pany  was  able  to  earn  $2.43  each  freight  train  mile,  and  71.6 
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cents  each  passenger  train  mile — an  Improvement  which 
can  be  considered  as  a  striking  one. 

Under  these  conditions  it  becomes  a  matter  of  compara- 
tively small  importance  what  amount  of  earnings  the  com- 
pany shows  avallablo  for  dividend  purposes.  The  object 
laid  before  the  present  management  of  the  company  in  1897 
was  to  completely  rehabilitate  the  property.  To  do  this 
required  an  almost  entire  replacing  of  the  roadbed  and 
equipment;  light  engines  bad  to  give  place  to  heavier  ones, 
and  freight  cars  of  small  capacity  replaced  by  others  capa- 
ble of  carrying  a  larger  share  of  the  tonnage.  To  keep 
abreast  of  the  times  it  was  necessary  to  pull  down  all  of  the 
wooden  bridges  and  erect  steel  ones,  and  to  pull  up  all  of 
the  light  steel  rails  and  put  down  rails  weighing  from  60  to 
80  lbs.,  and  capable  of  holding  the  heavier  train  loads  and 


the  increased  freight  density.  Along  this  line  the  present 
management  has  certainly  succeeded  admirably,  and  the 
company  is  only  beginning  to  reap  some  of  the  advantages 
caused  thereby.  The  credit  of  the  company  is  firmly  estab- 
lished, and  in  the  future  it  will  be  able  to  borrow  capital 
on  such  advantageous  terms  that  there  will  be  no  necessity 
of  its  putting  practically  all  of  its  earnings  into  the  property 
as  has  been  the  policy  for  the  last  five  years.  From  now  on 
it  would  seem  that  there  will  be  a  decrease  in  the  annual 
charges  against  Income,  while  correspondingly  better  net 
results  will  be  shown.  Owing  to  the  policy  of  the  present 
management  the  property  of  the  company  has  been  brought 
up  to  a  high  state  of  efficiency,  and  the  outlook  for  divi- 
dends upon  the  stock  is  brighter  than  it  has  been  at  any 
time  since  the  passing  of  the  dividend  in  18!M. 


NEWS  OF  THE  TRUST  COMPANIES. 


New  York  Trust  Companies  Pay  Taxes. 

The  act  passed  by  the  last  Legislature,  which  compels 
truat  companies  in  New  York  State  to  pay  a  tax  on  their 
capital  stock,  surplus  and  undivided  profits,  has  netted  the 
State  Treasury  about  $1,350,000.  The  taxes  were  payable 
on  or  before  to-day.  The  revenue  from  the  savings  banks 
is  not  expected  for  some  time,  and  the  taxation  to  be  paid 
by  the  insurance  companies  will  not  be  due  until  October  L 
The  total  amount  of  corporation  taxeH  that  will  be  received 
during  the  current  year  is  estimated  at  $4,875,000.  which 
will  be  an  Increase  over  the  previous  year  of  about  $2,250,- 
000.  This,  however,  does  not  include  the  insurance  tax 
under  the  new  law. 


Receiver  for  Bankers'  Trust  Company. 

The  Bankers  Trust  Company  of  Atlanta,  Ga.,  has  been 
placed  in  the  hands  of  a  receiver  by  order  of  Judge  Lump- 
kin, and  has  filed  a  deed  of  trust  to  Thomas  H.  Northen,  as 
trustee  for  the  benefit  of  the  depositors  in  the  savings  de- 
partment. It  is  understood  that  the  company  will  shortly 
reorganise.  A  meeting  of  the  stockholders  has  been  called 
for  September  3.  The  Bankers  Trust  Company  had  a  capi- 
tal of  $100,000.  The  officers  were:  J.  H.  Johnson,  president; 
W.  A.  Hemphlle,  vice-president;  R.  H.  Jones,  secretary  and 


New  Trust  Company  in  Milwaukee. 

The  Wisconsin  Fidelity  Trust  and  Safe  Deposit  Company, 
an  outgrowth  of  the  old  Wisconsin  Trust  Company,  has  been 
organized  at  Milwaukee.  The  new  concern  began  business 
last  week  with  Howard  Greene  as  president  and  J.  M.  W. 
Pratt  as  secretary-  Among  the  largest  stockholders  of  the 
company  are:  Howard  Greene,  Charles  F.  llsley,  Daniel 
Wells,  Jr..  Washington  Becker,  Isaac  Stephenson,  J.  M.  W. 
Pratt,  H.  A.  J.  Upham.  Jonathan  F.  Pierce.  Samuel  Marshall, 
James  K.  llsley  and  Frederick  Layton. 


New  Trust  Company  Successful. 

The  newly  organized  City  Trust  Company  of  Pittsburg, 
Pa.,  successor  to  the  City  Savings  Bank,  is  meeting  with 
suceesB  from  the  start.  Its  already  large  list  of  depositors 
Is  growing  rapidly,  many  new  names  being  added  each  day. 
The  institution  has  a  capital  and  surplus  of  $1,250,000. 


Voluntary  Liquidation  of  Iowa  Company. 

The  stockholders  of  the  Home  Savings  and  Trust  Com- 
pany, with  head  offices  in  Dos  Moines,  Iowa,  by  a  unanimous 
vote  have  decided  to  go  into  voluntary  liquidation.  The  bill 
restricting  compounding  of  interest,  passed  by  the  last 
Legislature.  Is  given  as  tho  cause  for  this  action.  All  obli- 
gations will  be  paid  in  full. 


New  Company  Will  Absorb  Abstract  Company. 

A  new  trust  company,  in  which  all  the  National  banks 
and  several  strong  mining  and  financial  firms  of  Colorado 
Springs.  Col.,  will  be  Interested,  Is  said  to  be  in  process  of 
organisation  in  that  city.  The  capital  of  the  new  company 
will  be  fSOO.000,  and  $50,000  will  be  reserved  as  a  surplus 
fund.  Among  the  prominent  men  said  to  be  Interested  are: 
C.  A.  MacNeill,  W.  S.  Stratton.  J.  A.  Connell.  William  A. 
Otis.  R.  P.  Davie,  A.  E.  Carlton,  Philip  B.  Stewart  and  the 
firms  of  Hall,  Babbitt  ft  Thayer,  Shove  ft  Aldrlch  and  C.  M. 
Williams.  It  is  understood  that  the  company  will  absorb 
the  Kl  Paso  County  Abstract  Company. 


Trust  Company  for  Colorado  Springs. 

W.  P.  Bonbright  ft  Co.  of  Colorado  Springs.  Col.,  have  or- 
ganized a  trust  company  which,  it  is  Bald,  will  absorb  the 
Colorado  Springs  bank.  The  new  company  has  a  capital  of 
$300,000.  and  will  begin  business  In  a  few  dnys. 


New  Indian  Territory  Trust  Company. 
The  Antlers  (Indian  Territory)  Bank  and  Trust  Company 
has  been  formed  with  $25,000  capital,  of  which  $12,000  Is 
paid  up.  Among  the  incorporators  are  A.  A.  Lesueur,  for- 
merly secretary  of  state  of  Missouri,  B.  F.  Hacket.  Thos.  B. 
Latham  and  others. 


Territorial  Trust  and  Surety  Company. 

The  Territorial  Trust  and  Surety  Company  is  the  name  of 
a  new  concern  recently  organized,  with  a  capital  of  $100,000. 
at  Muskogee.  L  T.  The  company  haH  opened  for  business 
at  the  corner  of  Broadway  and  Second  street. 


Trust  Company  Moves. 

The  Montgomery  Trust  Company  and  the  Montgomery 
National  of  Norristown,  Pa.,  have  moved  into  the  Masonic 
Templo  where  they  will  bo  located  until  alterations  are 
made  to  their  property. 


Another  Pennsylvania  Trust  Company. 

A  dispatch  from  Pittsburg  states  that  a  trust  company  to 
be  known  as  the  McKees  Rocks  Trust  Company,  of  McKees 
Rocks,  Pa.,  will  apply  for  a  charter  on  September  6.  The 
banking  business  of  that  town  is  now  done  by  the  First 
National,  an  Institution  capitalized  at  $60,000,  of  which 
Charles  Holmes  is  the  president. 

Poughkeepsie  Trust  Company  Incorporated. 

The  Poughkeepsie  (New  York)  Trust  Company,  recently 
mentioned  in  "The  Financier,"  has  been  incorporated.  Tho 
company  Is  capitalized  at  $125,000.  divided  Into  2.500  shares. 
The  directors  of  tho  new  institution  are:  Hon.  Jacob  L* 
Fever,  Hon.  Francis  G.  Landon.  Cecil  E.  Parker. 
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LEGAL  DECISIONS  OF  INTEREST  TO  BANKS. 


Answer*  to  Correspondent*. 

"The  Financier"  Is  gratified  to  annonnce  to  lta  banking 
readers  that  It  has  made  arrangements  with  Hon.  Thcron  G. 
Strong,  one  of  the  bent  known  and  most  able  attorneys  now 
In  practice  in  New  York  City,  to  conduct  an  "Answer  to 
Correspondents  Department,"  covering  the  legal  field  of 
banking,  and  that  queries  submitted  will  receive  careful 
attention  and  prompt  reply  through  these  columns.  No 
charge  whatever  will  be  exacted  from  subscribers  for  this 
service,  and  it  Is  hoped  that  readers  will  avail  themselves  of 
the  opportunity  to  receive  advice  on  disputed  law  points. 


Deposits. 

Plaintiffs  agreed  to  sell  a  mine  to  M..  and  the  deeds 
were  placed  in  escrow  in  the  defendant  bank  until  payment 
of  147,'M'O  as  a  balance  of  the  purchase  price.  M.  sold  the 
mine  to  Scottish  purchasers,  and  the  seventh  paragraph 
of  the  contract  provided  that  the  £20.u0fi  should  be  de- 
posited with  the  defendant  bank  lo  pay  plaintiffs  the  bal- 
ance of  the  purchase  price  in  full,  and  other  charges  against 
the  mine,  and  that  amount  and  a  copy  of  the  contract  were 
forwarded  to  the  bank,  and  the  cashier's  attention  was 
called  to  the  seventh  paragraph.  I'lalntiffs.  without  knowl- 
edge of  such  contract,  agreed  to  deliver  the  deeds  on  re 
celpt  of  $22.<   In  cash  out  of  the  first  payment  by  the  for- 
eign purchasers,  and  to  accept  M.'s  notes  for  the  balance 
until  the  second  payment.  Defendant,  without  inlorming 
plaintiffs  of  the  provisions  of  the  contract  between  M.  and 
the  foreign  purchasers,  paid  plaintiffs  *22.uiM'.  The  foreign 
purchasers  never  made  any  further  payments.  Held,  that 
plaintiffs  were  not  entitled  to  recover  the  balance  of  the 
purchase  price  from  defendant  as  money  had  been  received. 
McDonald  vs.  American  Nat.  Bank.  Cooney  vs.  Same.  65 
Fac.  Kep.  (Mont.)  89fi. 


Taxation. 

An  agreement  by  a  first  mortgagee,  having  a  present  right 
to  foreclose  a  mortgage,  not  to  do  so,  is  a  sufficient  con- 
sideration to  support  a  contract  with  the  second  mortgagee 
that  the  latter  would  pay  taxes  on  the  mortgaged  prem- 
ises. Williams  vs.  Bedford  Hank,  71  N.  Y.  Supp.  (Sup. 
Ct.)  539. 


BUI*  and  Note*. 

A.,  who  held  notes  belonging  to  B.  as  collateral  security, 
accepted  less  than  the  value  thereof  from  the  maker  In  full 
satisfaction.  A.  testified  that  he  relied  on  a  certain  letter 
from  B.  to  the  maker  of  the  note  as  authorising  such  settle- 
ment. The  letter  was  Introduced,  but  it  did  not  clearly 
show  that  A.  was  authorized  to  make  such  settlement,  but 
It  stated  that  "A.  was  good  for  any  offer  he  would  make,  but 
he  would  nave  to  account  for  the  Interest  acknowledged 
paid  and  amount  due."  B.  testified  that  he  had  not  author- 
ized A.  to  make  such  a  settlement.  Held  not  sufficient  to 
show  that  such  settlement  was  authorized  by  B.  De  Clark 
vs.  Waters.  C5  Pac.  Kep.  <Wyo.)  855. 


An  agreement  not  to  hold  an  indorse  liable,  to  Induce 
him  to  indorse  a  note  given  In  renewal  of  another  note 
which  he  had  previously  indorsed,  is  without  considera- 
tion, as  the  performance  of  an  act  which  a  party  is  already 
obligated  to  perform  cannot  constitute  a  consideration  for 
a  new  contract.  Far  Roekaway  Bank  vs.  Smith  el  al.,  71 
N.  Y.  Supp.  518. 


Merchants 


NATIONAL 
BANK   


Capital,  $2,000,000 
Surplus,  $1,000,000 
Deposits,  $15,000,000 


of  the  City  of  New  York 


Ol'KK'MLS; 


42  Wall  St. 
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to  her  own  order  and  signed,  but  did  not  acknowledge,  a 
trust  deed  securing  the  same.  She  then  delivered  the 
papers  to  the  clerk  of  the  trustee  named  in  the  deed.  In  the 
Itelief  that  he  was  the  clerk  of  her  attorney,  by  whom  they 
were  prepared,  directing  him  to  tell  the  attorney  to  keep 
the  same  until  she  called  to  acknowledge  the  mortgage  and 
receive  the  money.  The  clerk,  by  dlrct'on  of  the  trustee, 
filled  out  and  certified  to  the  acknowledgement  as  notary, 
and  the  trustee  negotiated  the  paper  to  a  broker  and  con- 
verted the  proceeds.  The  notes  were  subsequently  sold  to 
complainant,  who  was  a  bona  fide  purchaser  for  full  value 
and  before  maturity.  Held,  that  both  notes  and  mortgage 
were  valid  and  enforceable  in  the  hands  of  complainant; 
the  same  rule  governing  the  notes  as  commercial  paper 
being  applicable  to  the  mortgage  as  an  incident  thereto. 
O'Rourke  vs.  Whal.  loa  Fed.  Rep.  (U.  S.  C.  C.  A.)  27f,. 


That  books  of  a  bankrupt  do  not  show  his  true  financial 
condition,  but  were  kept  only  for  the  transaction  of  busi- 
ness, is  no  bar  to  the  bankrupt's  discharge,  where  they 
show  no  attempt  to  conceal  his  financial  condition,  and  no 
intent  to  defraud.  In  re  I.aFlecbe  et  al.,  1<>9  Fed.  Hep.  <U. 
S.  D.  C.)  307. 


Bond*  and  Other  Securities. 

Defendant  signed  and  indorsed  negotiable  notes  payable 


Pledge. 

A  note  indorsed  to  plaintiff  by  the  payee  thereof  was 
pledged  by  plaintiff's  husband,  as  her  agent,  to  the  role- 
fendant.  as  collateral  to  a  note  given  by  him  to  the  latter, 
on  express  agreement  that  it  would  not  allow  it  to  go  out  of 
its  possession.  Thereafter,  such  husband  having  made 
what  seemed  to  be  a  satisfactory  arrangement  with  such 
co-defendant  as  to  his  note,  defendant  bought  a  claim 
against  plaintiff  of  co-defendant,  the  purchase  carrylug  tho 
pledged  note  with  It,  the  sale  and  delivery  of  such  note 
being  without  notice  to  plaint  in.  Held,  that  the  co-de- 
fendant having  placed  it  beyond  its  power  to  restore  tho 
note,  it  was  liable  for  a  conversion  thereof,  without  a  pay- 
ment of  the  debt  or  tender  thereof;  but  the  amount  of 
the  note  will  be  reduced  by  the  amount  or  his  debt.  Meyer 
Bros.  Drug  Co.  et  al.  vs.  Matthews.  »J4  S.  W.  Rep.  (Ark.)  261. 

Bankruptcy. 

Where  a  creditor  of  a  bankrupt  has  received  a  payment 
from  the  estate  after  the  date  when  all  the  parties  owing 
the  same  were  Insolvent,  he  must  repay  the  amount,  if  he 
wishes  to  further  share  in  the  proceeds  of  the  bankrupt  es- 
tate.  In  re  Keller.  H>9  Fed  Rep.  (f.  S.  D.  C.)  31).., 
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Boston. Banks'  Firm  Stand. 

Boston,  August  3o.  (Special  to  "The  Financier.")— Since 
the  method  of  collecting  by  express  the  checks  of  those  of 
the  New  England  banks  which  have  been  charging  for  re- 
mittances u>  mall  for  checks  drawn  on  themselves  was  in- 
stituted on  Tuesday,  enough  time  has  not  elapsed  for  a 
statement  to  be  made  as  to  the  actual  results  of  the  innova- 
tion. The  checks  of  Maine.  New  Hampshire,  and  Vermont 
which  are  at  a  discount  in  boston  are  being  collected  by 
the  American  Express  Company,  and  those  in  Connecticut 
by  the  Adams  Express  Company.  The  Clearing  House  will 
continue  ror  the  present  to  collect  by  mall  the  checks  on 
the  banking  house  of  L.  &  A.  Y.  Gray,  of  Mlddletown.  Vt.. 
and  on  the  National  Hank  of  Orange  County,  of  Chelsea,  Vt., 
as  the  express  company  has  no  UKent  in  those  towns.  Not 
much  importance  Is  attached  to  the  fact  that  these  institu- 
tions will  be  the  only  ones  of  the  7G  banks  whose  checks  will 
net  be  collected  by  express,  on  a<  <  ount  of  their  small  size 
and  the  few  (-heels  drawn  on  them  and  sent  through  the 
Clearing  House,  At  the  proper  time,  however,  when  the 
principle  of  having  all  New  England  checks  at  par  in  Bos- 
ton has  been  extended  to  a  majority  of  the  75  banks,  the 
case  of  these  two  will  receive  special  attention  from  11." 
Clearing  House  Committee. 

Country  Banks  Much  Exercised. 

The  larger  of  the  banks  whose  checks  are  collected  by 
express,  are  considerably  wrought  up  over  the  turn  affairs' 
have  taken,  anil  are  emphatic  In  their  expressions  of  rest  ut- 
ment  of  what  they  term  the  unjustifiable  Interference  with 
their  business  by  the  Boston  Clearing  House  Association, 
't  Is  certain  that  they  will  do  all  In  their  power  to  prevent 
the  efforts  of  the  Association  from  being  brought  to  a  suc- 
cessful conclusion,  but  im|iartial  observers  believe  that  the 
outlook  for  the  country  banks  Is  anything  but  encouraging. 
The  associated  banks,  or  most  of  them,  are  determh.-d  t.- 
fight  the  matter  out,  regardless  of  time  and  expense,  and 
for  this  reason  there  are  many  bankers  and  merchants  who, 
irresiiective  of  their  opinions  as  to  the  merits  of  the  move- 
ment to  complete  the  "free  zone"  of  check  collections,  be- 
lieve that  the  country  banks  would  do  well  to  avoid  trouble 
and  ltosslble  business  complications  by  yielding  to  the  Inev! 
table.  The  resources  of  the  Boston  banks  are  so  much 
greater  than  those  of  the  handful  of  country  banks  which 
object  to  remitting  at  par  that  it  Is  felt  that  the  latter  have 
but  a  slight  chance  of  successful  resistance.  Of  the  smaller 
banks,  it  is  expected  that  some  of  them  will  from  time  to 
time  Join  the  ranks  of  those  which  remit  at  par.  It  is  possi- 
ble that  they  may  do  this  without  making  any  formal  an- 
nouncement to  that  effect.  One  bank  has  already  taken 
such  action,  being  the  first  to  find  a  way  to  yield  the  point 
without  heralding  the  Tact  of  Its  submission.  The  best 
tanking  opinion  of  this  city  is  that  the  country  banks  cannot 
continue  long  to  pay  cash  for  the  checks  drawn  on  them- 
selves. Their  customers  are  likely  to  draw  large  checks  at 
times,  and  when  these  are  unexpectedly  presented  for  pay- 
ment In  cash  the  drain  on  the  bank's  resources  will  become 
heavy.  That  some  of  the  country  banks  will  make  a  strong 
tight,  however,  is  no  longer  doubted. 

Probable  Move  of  Country  Banks. 

Ever  since  they  were  prevented  by  the  Clearing  House 
Association  from  continuing  to  play  their  strongest  card — 
the  stamping  of  clun  ks  so  that  they  should  be  payable  only 
in  exchange  on  New  York  or  Boston,  so  that  they  could  not 
be  collected  by  express— Boston  bankers  have  l»een  waiting 
with  much  Interest  to  see  what  would  be  their  next  move. 
Various  rumors  have  been  bruited  about  regarding  threats 
which  the  country  banks  were  making  as  to  what  they 


would  do  if  the  attempt  was  made  to  compel  them  to  remit 
at  par.  These  have  now  been  narrowed  down  so  that  it  is 
safe  to  say  that  at  present  there  are  two  principal  thing* 
which  the  country  banks  are  thinking  of  doing.  One  or  them 
is  to  pay  for  the  checks  in  silver  when  the  express  compa- 
nies demand  payment  for  the  face  values.  The  other  Is  to 
refuse  to  accept  checks  with  the  stamped  endorsements 
such  as  all  large  banks  are  in  the  habit  of  using.  Some  of 
the  banks  have  sent  to  this  city  for  silver,  and  It  is  known 
that  they  are  otherwise  making  preparations  to  pay  as  many 
.  hecks  as  possible  in  this  metal.  This,  however,  will  not 
c  ause  much  trouble  to  the  Clearing  House,  it  is  stated, 
although  It  may  increase  the  expense  of  collecting  checks 
by  express.  A  bank  which  recently  sent  an  order  to  its 
Boston  correspondent  for  silver,  received  the  coin  with  the 
announcement  that  similar  orders  in  the  future  would  have 
to  be  sent  to  the  Sub-Treasury,  and  it  is  understood  that 
other  banks  will  refuse  to  send  silver  out  of  town  even  to 
their  own  customers.  The  matter  of  refusing  to  accept 
checks  with  stamped  endorsements,  if  it  is  persisted  in.  is 
likely  to  cause  considerable  trouble.  When  it  was  first 
hinted  at.  hankers  believed  that  the  country  banks  would 
not  actually  adopt  such  a  measure  on  account  of  the  Incon- 
venience to  their  customers  that  would  ensue.  If  any  banks 
refuse  to  accept  checks  because  they  are  endorsed  with 
stamps,  the  checks  will  be  returned  "protested"  to  the 
Boston  banks  which  sent  them  to  the  Clearing  House.  The 
latter  banks  will  then  send  them  back  to  the  customers 
who  deposited  them,  and  hence,  after  much  trouble  being 
caused  to  disinterested  parties,  the  checks  will  finally  reach 
tho  drawers.  The  latter — customers  of  the  banks  which 
caused  the  checks  will  naturally  be  somewhat  indignant 
and  in  this  way,  it  Is  believed,  the  country  banks  will  lose 
business. 

Consequences  of  Protesting. 

If  the  checks  are  to  be  protested  because  of  the  way  in 
which  they  are  endorsed,  the  fact  will  be  known  befo  e 
this  is  published.  The  banks  would  not.  it  is  belle  vol, 
accept  any  such  checks  now  and  then  refuse  them  later. 
The  consequences  of  refusals  to  accept  the  checks  are  re 
garded  as  far-reaching.  If  such  action  is  taken,  it  will  be 
arranged.  a<  t  ording  to  a  local  hank  president,  to  have  some 
customer  of  a  bank  making  such  refusal  enter  suit  in  the 
prni>er  court.  The  present  system  of  endorsing  checks  will 
then  be  assailed  and  defended,  and  the  decision  of  the  court 
will  be  of  great  Importance.  Certain  hanks  have  main- 
tained for  some  time  that  the  endorsement  or  checks  with 
stamps  was  not  proper,  and  have  stated  that  they  accepted 
such  checks  only  through  courtesy.  The  legality  of  the 
endorsements  has  been  generally  accepted,  and  an  adverse 
decision  by  a  court  would  throw  the  whole  system  out  or 
gf-ar.  It  has  been  said  that  if  a  cashier  of  a  bank  were 
obliged  to  endorse  by  hand  all  checks  which  were  sent  out 
by  his  bank  lor  collection,  he  would  have  time  for  nothing 
else.  The  ]>osslblllties  of  such  a  result  are  unpleasant,  to 
say  the  least,  to  Boston  bankers  and  it  seems  that  the  coun- 
try banks  have  not  been  slow  to  see  their  opjtortunity  for 
retaliation.  On  account  of  the  shrewdness  which  some  or 
I  he  country  bankers  showed  at  the  time  when  they  checked 
the  Board  or  Trade  committee  by  Btamping  their  checks 
so  that  they  could  not  be  collected  by  express  it  was  expect- 
ed that  they  would  be  able  to  do  something  else  unpleasant. 
If  they  refuse  to  accept  checks  with  stamped  endorse- 
ments, they  will  have  met  all  expectations.  It  la  not  be- 
lieved that  a  court  would  decide  that  the  checks  were  not 
endorsed  properly.  Local  bankers  are  Inclined  to  believe 
that  the  custom  has  prevailed  so  long  that  It  is  practically 
s  law    To  change  it  would  be  to  make  Illegal  the  payments 
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of  checks  lor  years  past.  The  Intricate  complications  ami 
possible  suits  for  the  recovery  of  moneys  paid  that  might 
then  ensue  appear  somewhat  appalling  when  considered  in 
prospect.  The  chances  are.  therefore,  that  a  radical  move 
like  the  one  mentioned  would  meet  with  failure.  The  re- 
sult would  he  greatly  to  the  detriment  of  the  country  hanks. 
Suit*  Against  Boston  Bank*. 
One  of  the  chief  events  in  banking  circles  of  this  city 
during  the  past  week  was  the  announcement  that  suits  had 
been  Bled  In  the  United  States  Circuit  Court  by  the  Federal 
(Government  against  seven  Boston  National  hanks.  TheHe 
hanks  are  the  Atlantic  National,  the  National  Hank  of  Com- 
merce, the  National  Exchange  Bank,  the  Merchants  Na- 
tional, the  National  Rank  of  the  Redemption,  and  the  Na- 
tional Rank  ol  the  Republic.  The  Government  had  previous- 
ly endeavored  to  obtain  reimbursement  from  the  banks  for 
money  paid  from  the  8ul»-Treasury  for  fraudulent  pension 
vouchers,  and  hence  the  suits  did  not  greatly  surprise  the 
banks  concerned.  Inquiry  at  the  banks  develops  the  fact 
that  they  will  strongly  oppose  the  suits  brought  against 
them.  From  18S4  to  1S!>7  William  A.  Munson.  of  Providence, 
cashed  fraudulent  checks  calling  for  payments  by  the  Gov- 
ernment. As  has  been  stated,  on  the  death  of  a  pensioner 
whom  he  had  known,  he  continued  to  collect  the  pensions 
by  making  out  the  proper  vouchers  and  Torging  the  signa- 
tures of  the  former  pensioners.  He  sent  the  certificates  to 
the  Pension  Department  in  Boston,  whence  checks  were 
forwarded  to  the  addresses  uamed  in  the  certificates.  He 
continued  his  operations  successfully  until  ISSt".  at  which 
time  he  was  collecting  on  twenty  certificates,  the  sumr. 
varying  between  $1M  and  $3*>.  The  claim  of  the  Government 
is  bascil  on  the  fact  that  the  banks  paid  money  on  checks 
drawn  In  favor  of  persons  who  did  not  exist  at  the  time  the 
checks  were  drawn,  and  that  the  endorsements  were  forged. 
Munson  was  sent  to  prison  for  ten  years,  and  died  last 
November. 

Point*  for  the  Defense. 

In  speaking  of  the  impending  suits,  the  president  of  one  of 
the  local  National  banks  said  for  "The  Financier:"  "The 
strongest  points  of  the  defense  which  the  hanks  will  offer 
seem  to  be  obvious.  In  the  first  place,  the  banks  could  have 
no  suspicion  that  the  checks  were  fraudulent  on  account  of 
the  fact  that  they  were  drawn  by  an  agent  of  the  Govern- 
ment. This  Is  of  itself  no  defense,  but  it  should  be  borne 
In  mind.  The  principal  point  is  that  the  time  between  the 
payment  of  the  checks  and  the  bringing  of  the  suits  was  so 
long  that  the  banks  cannot  be  held  liable.  This  the  banks 
should  insist  upon.  After  a  forged  check  has  been  paid  by 
a  bank,  the  question  as  to  the  length  of  time  elapsing  be- 
tween such  payment  and  the  notification  to  the  bank  that 
the  check  was  not  good  has  long  been  an  unanswered  one. 
This  has  been  the  case  whether  it  was  the  signature  or  the 
endorsement  that  was  forged.  The  courts  have  decided  that 
a  reasonable  time  only  need  elapse  before  a  bank  shall  he 
notified  that  the  signature  or  the  endorsement  was  not 
genuine.  Just  what  Is  meant  by  'a  reasonable  time'  has 
never  been  positively  ascertained.  It  is  very  Indefinite  at 
present,  hut  it  is  believed  that  by  the  time  the  present  suits 
have  been  settled  It  will  at  least  be  reduced  to  within  nar- 
rower limits. 

A  Noteworthy  Case. 

"The  seven  Doston  National  hanks,  resisting  the  claim  of 
the  Government,  could  claim  that  they  cannot  be  held  liable 
on  account  of  the  long  time  that  has  passed  since  the  pay- 
ment of  the  fraudulent  checks.  It  Is  over  three  years  since 
the  last  check  was  paid,  and  over  seventeen  since  the  first 
one  was  cashed.  For  this  reason  It  would  seem  that  the 
claim  of  the  Government  is  unreasonable.  There  have  been 
many  decisions  however,  to  the  effect  that  the  banks  are 
liable  for  money  paid  for  either  forged  checks  or  checks 
with  forged  endorsements.    It  has  been  decided  several 
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times,  moreover,  that  a  siguature  to  a  negotiable  instrument 
which  is  made  without  authority  or  is  forged  shall  be  wholly 
inoperative.  In  the  case,  in  Rhode  Island,  of  Tolman  vs. 
American  Nutlonal  Bank,  a  check  drawn  payable  to  the 
order  of  A.  was  procured  by  representations  that  the  person 
to  whom  it  was  given  was  A. 

"The  endorsement  of  the  latter  was  forged  to  the  check. and 
the  check  was  paid  by  the  bank.  The  court  held  that  the 
bank  was  liable  to  the  drawer  for  the  sum  involved,  both  at 
common  law  and  under  the  statute.  This  case  is  noteworthy 
on  account  of  the  lad  that  in  point  It  concerns  a  check  witli 
a  forged  endorsement.  Just  as  the  checks  paid  by  the  Bos- 
ton banks  for  the  Government.  So  far.  precedent  is  against 
the  banks,  but  on  the  other  hand  the  court's  decision  that 
only  for  a  reasonable  time  can  a  bank  be  held  liable  for  the 
payment  of  a  fraudulent  check,  whether  it  was  the  signa- 
ture or  the  endorsement  that  was  forged.  Boston  bankers, 
both  those  directly  and  those  indirectly  interested,  believe 
that  at  this  late  day  the  seven  banks  cannot  be  held  liable 
tor  the  checks  which  they  paid  on  Munson's  fraudulent  en- 
dorsements. The  fact  that  the  certificates  or  vouchers 
were  forged,  it  seems  to  me,  does  not  affect  the  bauks.  If 
the  banks  are  liable  for  any  of  the  checks  they  are  liable  for 
alt  or  them.  If  they  are  liable  for  the  checks  drawn  and 
paid  in  1S98.  they  must  he  equally  liable  for  those  drawn 
and  cashed  In  1NX4.  It  does  not  seem  posslblo  that  the 
court  will  decide  that  the  hanks  can  be  called  to  pay  for 
cheeks  cashed  over  seventeen  years  ago.  Whatever  the 
■  unit  decides,  it  seems  certain  that  it  must  define  more  de- 
finitely what  Is  meant  by  'a  reasonable  time.'  An  Important 
i>n  i  i  ilenl  «  III  thus  lie  established,  and  wh<  lie  i  i-  Is  (a\  or- 
able  or  unfavorable  to  the  banks,  the  latter  will  at  least 
know  with  some  exactness  for  what  time  they  can  be  held 
liable  for  fraudulent  checks.  If  the  decision  Is  against 
them,  then  they  must  be  liable  for  at  least  seventeen  years. 
If  the  decision  is  in  their  favor,  then  they  caunot  be  held 
liable  for  four  years,  at  the  most.  A  few  months.  In  the 
opinion  of  most  bankers,  would  be  somewhere  near  a  rea- 
sonable time.'  " 


The  Money  Market. 

Bankers  say  that  they  expect  the  money  market  to  be- 
come gradually  firmer  during  the  next  few  weeks,  and  they 
are,  therefore,  inclined  to  strengthen  their  positions  At 
the  same  time,  they  expect  that  in  a  few  weeks  the  situation 
will  become  easier,  but  meanwhile  they  are  disposed  to  keep 
their  banks  in  a  strong  position.  Western  banks  are  calling 
on  Boston  for  money,  and  local  banks  are  transferring 
credits  for  them  to  New  York.  Several  Boston  banks  report 
that  calls  have  been  made  on  them  for  actual  currency. 
The  supply  of  currency  is  not  large,  and  for  this  reason  the 
demands  or  the  western  banks  have  tended  to  Increase  the 
firmness  of  the  monetary  situation.  Boston  banks  are  pretty 
well  loaned  up,  and  the  supply  of  loanable  funds  Is  small. 
Banks  throughout  New  England  have  been  buying  commer- 
cial paper  freely,  and  have  been  paying  for  these  purchases 
by  checks  on  their  Boston  correspondents.  All  or  these 
conditions  of  the  money  market  have  had  the  effect  of 
quickly  creating  a  firm  tone  In  the  market.  On  the  other 
hand,  the  demand  for  money  has  been  rather  light,  and 
hence  the  situation  Is  not  as  firm  as  it  might  be.  On  the 
whole  the  banks  are  well  satisfied  with  the  conditions,  and 
say  that  for  this  time  of  year  money  matters  are  as  satis- 
factory as  could  be  expected. 


Current  Rates  on  Loans. 

On  call,  money  loans  from  3 14  to  4 >i  per  cent.  The  ten- 
dency is  to  quote  the  lower  figures,  but  most  of  the  loans 
are  made  at  4  per  cent.  Time  money  is  moderately  firm, 
and  the  banks  are  still  reluctant  to  put  out  money  on  long 
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contracts.  There  is  a  considerable  margin  noted  in  time 
rates.  In  collateral  loans,  where  the  security  is  of  the  very 
choicest  character,  rates  are  quoted  from  4  per  cent,  for 
tour  months  to  P4  i>er  cent,  for  six  months.  In  eases  where 
the  security  is  of  a  mixed  character,  some  hankB  refuse  to 
quote  a  (inure  under  5  per  cent.  Mercantile  paper  ranges 
from  4V4  to  54  l»er  cent.,  at  which  figures  It  has  been  for 
several  weeks.  At  the  Clearing  House,  money  between  the 
banks  loans  at  from  3  to  34  per  cent.  Most  of  the  loans 
are  made  at  3  per  cent.  New  York  funds  are  maintained  at 
a  discount  averaging  15  cents  per  $LOihj  for  cash. 


Coming  Sales  at  Auction. 

The  advertised  lists  of  securities  to  be  sold  at  auction  at 
the  two  sales  n«'xt  Wednesday.  September  4.  contain  much 
smaller  offerings  than  usual.   The  stocks  to  be  offered  are: 

28  shares  First  National  Dank.  Salem. 

Hi  shares  First  National  Hank.  Chelsea. 

9  shares  Union  National  Bank,  Weymouth. 

Htii  shares  Fourth  National  Bank.  Boston,  hast  sale  125. 
These  shares  are  to  be  sold  by  the  administrator  of  an  es- 
tate, and  were  offered  Inst  week,  but  were  not  sold. 

23  shares  Lyman  Mills,  last  sale  694. 

8  shares  Franklin  Company     Last  sale  1"". 

fin  Bhares  Arlington  Mills.    Ijist  sale  loo. 

«  shares  Lowell  Bleachery.   Last  sale  504. 

8  shares  Cabot  Manufacturing  Company.    Last  sale  61. 

f>  shares  Old  Colony  National  Hank.  Plymouth. 

13  shares  Chlcopee  Manufacturing  Company.  Last  sale  7.Y 

lot  shares  Naumkeag  Steam  Cotton  Co.    Last  sale  614. 

I.'i  shares  Hamilton  Woolen  Company.    1-ast  sale  51. 

2  shares  Salmon  Fr.lls  Manufacturing  Co.  Last  sale  170. 

1  share  Jackson  Company.    Last  sale  1,030. 


Massachusetts  National  Secures  Settlement. 

The  Massachusetts  National  has  Obtained  a  settlement  of 
its  claim  of  $55.ono  against  the  North  American  Cold  Dredg- 
ing Company.  The  bank  took  $10  ono  shares  of  the  stock  of 
that  company  at  $5  per  share,  the  par  value.  The  claim  of 
the  Globe  National  against  the  company  was  settled  In  a 
similar  manner.  This  claim  was  larger  than  either  that  of 
the  Massachusetts  National  or  the  United  States  Oil  Com 
pany.  A  director  of  the  Massachusetts  National  says  that 
the  amount  has  been  practically  charged  ofT  on  the  books 
of  the  bank,  hut  that,  notwithstanding  this  fact,  lie  expects 
In  time  to  realize  a  very  comfortable  sum  on  this  stock.  The 
new  Dredging  Company  took  over  assets  of  the  old  company 
amounting  to  between  ffin.tioo  and  $70,000  in  cash. 


Notes. 

The  clearings  of  the  foreign  department  of  the  Boston 
Clearing  House  for  the  week  ending  August  24  amounted 
to  $9,539,805.  aa  compared  with  $11.o37.4o6  for  the  previous 
week,  and  $8,676,640  for  the  week  ending  August  25.  1900. 


The  Stoc  k  Exchange  seat  of  Samuel  Guild  has  been  sold  to 
Edward  B.  Home,  of  W.  Waldo  Merrill  &  Co,  The  price  is 
said  to  have  been  $22,000. 


Palmer  K.  Presbrey.  the  assistant  cashier  of  the  National 
Bank  of  Redemption,  has  returned  from  a  trip  abroad,  ex- 
tending through  several  weeks.  Edward  A.  Presbrey,  the 
cashier,  is  away  on  his  annunl  vacation,  to  be  gone  about 
two  weeks. 


Profits  of  Fall  River  Mills. 

In  view  of  the  condition  of  trade  for  the  past  six  months, 
and  the  great  losses  which  some  of  the  corporations  have 
sustained,  the  showing  made  by  the  mills  of  Fall  River. 
Mass,,  has  been  very  good.  According  to  the  quarterly  divi- 
dend list  prepared  by  G.  M.  Haffards  &  Co.,  payments  for 


the  last  quarter  amounted  to  $236,550  on  a  capitalization  of 
$21,3oi.iiiio.  or  an  average  of  1.11  per  cent.  This  is  a  de- 
crease of  twenty  six  one  hundredths  of  1  per  cent,  from  the 
preceding  quarter,  and  a  decrease  or  stxiy-rour  one  hun- 
dredths from  the  corresponding  quarter  of  last  year.  The 
corporations  passed  their  dividends'  quarter,  and  several 
lowered  their  rates,  while  others  put  the  dividend  money 
into  improvements  to  machinery,  The  following  table  shows 
the  capital  of  each  company,  the  rate  oi  dividend  and  the 
amount  paid: 

Amount 

Capital.     Rate.  Paid. 

\m<  .•  an  I  nen  Companj  ,  ,  $8o  i   1  $8>» 

Arkwright  Mills    loo.  i       14  6.750 

Harnard  Mills    495.000       1  4.950 

Bouine  Mills    400,000      *2  8.000 

Border  City  Mfg.  Co   1,000.000       14  15.000 

Baruaby  Mfg.  Co   400.000       14  «.»"0 

Chaee  Mills    750,000       14  11,250 

Cornell  Mills    400,000       1  4,<i00 

ConanU  ut  Mills   120.0011      2  2,400 

Da  vol  Mills   400,000       14  6,000 

Fall  River  Manulactory   240.000  0   

Flint  Mills   580.000       14  8,700 

Granite  Mills   1.000,000       I  20,000 

Hargraves  Mills    800.000       14  12.000 

King  Philip  Mills   1,000.1100       14  15.000 

Laurel  Ijike  Mills   300,000  .     1  3.000 

Merchants  M I g.  Co   800,1100  0   

Mechanics  Mills   750,t   1  7.500 

Metacomet  Mfg.  Co   288,000  o 

Narragausett  Mills    400,000       1  l.i'OO 

Oslioru  Mills    750,000  0 

Parker  Mills   800,000       2  l«.0O0 

Pocasset  Mfg.  Co   fioo.ouo       14  <t,.ioo 

R.  Borden  Mfg  Co.   800.OU0       1 4  12,"00 

Robeson  Mills    78.000  0 

Sagamore  Mfg.  Co   900.000        1  MM 

Seaconnet  Mills    600.000       1  6.000 

Shove  Mills    550.000  0   

Blade  Mills   200.000  0   

Stafford  Mills   1.   0 

Stevens  Mfg.  Co   350.000       2  7.000 

Teeumseh  Mill*   500.000       1  ;  11 

Troy  C.  &  W.  Manufactory   800.000      4  13.001 

Union  Cotton  Mfg.  Co   l,2oo,ooo       1  4  I8.0OO 

Wampanoag  Mills    "50.000  0   

Weetamoe  Mills    550.000  0 

Totals   $21,301,000  $236,558 

•  May,  4;  June,  4;  July,  4;  August.  4. 

An  average  oi  1.1 1  plus  per  cent,  on  the  above  capital 

Balances  with  Failed  Banks. 

A  banking  correspondent  writes  that  It  has  receited 
notice  that  it  must  pay  over  to  the  receiver  $6,500  collec- 
tions which  It  holds  from  the  Seventh  National,  which  col- 
lections It  had  already  charged  as  a  counter  claim  again*t 
the  balance  of  $10,000  kept  with  the  New  York  bank  at  the 
time  of  failure,  and  asks  concerning  its  liability  in  case  of 
non-compliance. 

This  is  a  matter  Tor  individual  Judgment,  but  the  average 
banker's  first  advice  would  he  to  hold  the  amount  Indefin- 
itely, and  in  the  end  to  act  only  on  a  court  order.  The  con- 
nections in  this  case  were  purely  mutual,  and.  morally,  the 
bank  has  a  right  to  compensate  itself  for  its  lost  balance. 

The  capital  of  the  Commercial  Bank  or  Monett.  Mo.,  has 
been  increased  from  $25,000  to  $50,000. 
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IX  CHICAGO. 

International  Banking  Institution. 

Chicago.  August  I'll.  (Special  to  "The  Financier.") — Two 
prominent  Lombard  street  capitalists  have  been  offered 
the  chairmanship  ol  the  London  branch  of  a  promised  Inter- 
national  hanking  institution,  which  ceitaln  American  linan- 
<-n  i  s  have  scvcial  times  attempted  to  establish,  but  but!) 
Iia\<  declined  the  honor.  Who  the  nnancieig  inter,  sleit  in 
the  project  are  cannot  Ik-  learned,  l-eading  bankeis  in  Chi- 
cago say  that  an  American  bank  in  London  is  merely  a 
question  of  time,  owing  to  the  determination  of  the  Ameri- 
cans not  only  to  facilitate  export  business,  but  also  to  seize 
every  op|H>rtunit.v  for  profitable  employment  of  capital,  but 
they  assert  thai  when  the  hank  comes  it  must  be  conducted 
cm  English,  and  uot  on  American,  lines,  or  it  will  run  the 
risk  ol  never  gaining  the  eonlldenee  ot  the  tin  uncial  com- 
munity. 


President  Eckels  on  the  Situation. 

President  .lames  II.  Eckels,  speaking  of  the-  current  out- 
look, says:  "1  do  not  think  we  shall  have  dear  money  at  all. 
The  possibility  ol  a  stringency,  if  there  is  such  a  thing.  Is 
with  us  right  now.  By  that  I  mean  that  if  we  were  to  have 
high  money  we  would  have  it  now,  because  all  the  banks 
fortified  themselves  for  the  contingency  two  weeks  ago. 
lint,  as  you  know,  rates  are  normal  and  in  my  opinion  will 
continue  to  remain  so.  And  then  the  money  which  the 
coimtry  banks  have  withdrawn  with  the  idea  that  it  will  be 
needed,  will  return  with  a  result  that  there  will  be  a  pletho- 
ra. Country  hanks"  deposits  have  of  course  fallen  off  In  con- 
sequence, but  these  were  abnormally  large.  In  any  event 
I  cannot  see  how  money  will  go  beyond  5  per  cent." 


Will  Not  Embark  in  Loan  Business. 

The  Chicago  Title  and  Trust  Company  has  officially  de. 
nied  the  report  tt  at  the  company  was  planing  to  embark  In 
the  loan  business  on  a  large  scale  and,  as  It  was  stated, 
guarantee  the  investments.  According  to  President  Cone 
there  Is  no  truth  in  the  report. 


People's  Gaslight  A  Coke  Company  Increases  Capital. 

The  directors  of  the  People's  Gas  Light  &  Coke  Company 
have  decided  to  Increase  the  capital  from  130.000,000  to  $3.r>, 
nun, »iiii.  It  Is  understood  that  the  extra  $f>."im.(i«n  will  be 
used  to  acquire  control  of  several  suburban  gas  plants,  one 
of  the  directors  having  succeeded  In  getting  options  on  all 
of  them.  A  special  meeting  of  the  stockholders  will  soon  be 
called  to  vote  on  the  proposition  of  the  directors. 


Decrease  in  Chicago  Interest  Rates. 

In  three  loans  made  by  the  Northwestern  Mutual  Life  In- 
surance Company  last  week  the  tendency  toward  lower  In- 
terest rates  was  plainly  Illustrated.  A  loan  of  $66,000  for 
five  years  on  land  in  Lyons  was  made  at  4'3  per  cent.,  and  In 
the  other  two  cases  existing  loans  drawing  3Vi  and  4 V4  per 
cent,  were  refunded  at  3  and  4  per  cent.,  respectively.  One 
«;is  for  ST.Vhiki,  for  ten  years  at  4  per  cent,,  and  the  other 
was  for  I2&.000.  to  run  five  years  at  4  per  cenL 


Presldert  Warrer  Will  Retire. 

At  a  meeting  of  the  directors  last  week  It.  S.  Warner, 
president  of  the-  Republic  Iron  and  Steel  Company,  announc- 
ed  that  he  would  not  he  a  candidate  for  re-election  to  the 
position  after  the  forthcoming  annual  meeting.  A.  W. 
Thompson,  one  of  the  vice  presidents  of  the  conc  ern,  will 
probably  succeed  Mr.  Warner,  although  nothing  definite  haa 


been  determined  upon.  The  annual  meeting  of  the  com- 
pany takes  place  at  Jersey  City  on  September  11,  when  MM 
number  of  directors  will  be  reduced  from  eighteen  to  fifteen. 


R.  M.  Chattell.  assistant  cashier  of  the  Illinois  Trust  «t 
.Savings  Hank,  has  returned  from  a  two  weeks  stay  in  the 
Last.  He  looks  tor  higher  money  rates,  with  6  per  cent,  a 
strong  possibility  for  the  Fall. 


IX  CLEVELAXD. 

Will  Investigate  Bank  Failure. 

Cleveland,  August  30.  (Special  to  "The  Financier.") — The 
latest  Information  regarding  the  failure  of  the  Superior 
Street  Savings  ami  Hanking  Company  points  to  the  possible 
inve  stigation  of  the  failure  by  the  social  grand  jury  now  in 
session.  Assistant  Prosecutor  Snider  says  that  the  agita- 
tion over  the  failure  will  be  beneficial  in  calling  attention 
of  the  people  to  the  necessity  of  securing  passage  of  a  strong 
code  of  hanking  laws  in  Ohio.  "Stringent  regulations  arc 
certainly  necessary,  for  the  benefit  as  much  of  reputable 
bankers  as  for  the  discouragement  of  'mushroom'  institu- 
tions." he  said. 


A  Busy  Bank  President. 

There  are  probably  few,  if  any.  bankers  In  the  country 
who  give  ho  much  of  their  personal  attention  to  banks,  cor- 
porations and  various  other  business  enterprises  as  does 
H.  C.  Christy,  president  of  the  Colonial  National  of  this  city. 
To  allow  him  to  do  his  work  in  an  efficient  manner  Mr. 
Christy  retires  each  night  at  8  o'clock,  never  allowing  any- 
thing to  interfere  with  this  arrangement.  At  5  o'clock  each 
morning  he  is  up  and  ready  Tor  the  business  of  the  day. 
Ib  sides  being  the  president  of  the  Colonial  National  Mr. 
Christy  is  president  of  the  Union  Hank  and  Savings  Com- 
pany, and  the  active  head  of  several  corporations  and  buc- 
cessful  business  concerns. 


8hort  Existence  of  Ohio  Banking  Company. 

After  an  existence  of  but  two  months  the  Sand  Valley 
Hanking  Company  of  Malvern,  organized  by  F.  S.  Miller, 
former  secretary  of  the  failed  Superior  Street  Savings  and 
Hanking  Company  of  this  city,  has  made  an  assignment.  No 
statement  of  Indebtedness  has  been  made,  but  president 
Charles  J.  Deckman  states  that  depositors  and  stockholders 
will  tM  paid  in  full. 

More  Rigid  Examination  of  State  Banks. 

The  failure  of  so  many  small  banks  In  Ohio  during  the 
past  few  weeks  has  created  considerable  Interest  among  the. 
bankers  of  this  city,  and  many  are  demanding  a  new  law  to 
restrict  and  supervise  the  business  of  these  concerns.  State 
Senator  W.  T.  Clark,  in  a  recent  Interview,  stated  that  If 
he  was  re-elected  this  fall  he  would  Introduce  a  measure 
providing  for  as  rigid  an  examination  of  State  banks  as  of 
Federal  banks.  As  a  direct  result  of  the  failure  of  these 
Institutions  the  Cleveland  Clearing  House  Association.  It  la 
said,  will  reorganize,  and  on  a  broader  base  will  be  In  a 
position  to  exercise  a  supervision  over  the  smaller  banks 
of  the  city.  A  State  charter  will  he  procured  and  the  clear- 
ing house  will  practically  be  a  depository.  E.  II,  Rourne, 
cashier  of  the  Cnlon  National.  Is  president  of  the  associa- 
tion, and  A.  H.  Wick,  president  of  the  Wick  Investment 
Company.  Is  secretary.  George  S.  Russell,  cashier  of  the 
Rank  of  Commerce  National  Association,  and  Charles  R. 
Farnsworth.  cashier  of  the  Euclid  Avenue  National  Rank, 
are  associated  with  Mr.  Rourne  on  a  committee  that  is  look- 
Ing  Into  the  reorganization  plan. 
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IN  ST.  LOUS. 

Sued  for  Malicious  Prosecution. 

The  Continental  National  ot  this  city  has  been  sued  ou  a 
charge  of  malicious  prosecution  by  the  Alma  National  of 
Alma.  Kan.  In  its  petition  to  the  Federal  Court  the  plain- 
tiff says  it  was  seriously  crippled  l»y  an  attachment  of  $9,100 
of  its  funds,  brought  by  the  St.  1-ouis  bank  In  1S99.  The 
money  was  In  the  possession  of  the  National  Rank  of  Com- 
merce of  Kansas  City  and  was  held  Irnm  November  until 
the  following  January.  The  Alma  bank  claims  the  action  of 
the  larger  Institution  was  not  justified  and  that  the  smallei 
bank  had  to  borrow  money  to  take  the  place  of  the  amount 
attached.  The  sum  of  $15,000  is  asked  for,  $5.ou0  actual 
damages  and  $10,000  punitive. 


Third  National  Increase*  Dividend. 

The  Third  National  has  announced  that  the  present  divi- 
dend or  6  per  cent,  will  be  Increased  to  8  per  cent.,  the  new- 
arrangement  becoming  effective  in  October,  when  a  quar- 
terly dividend  of  2  per  cent,  will  be  paid.  The  Third  Na- 
tional has  reported  large  earnings  for  several  years,  and  the 
announcement  is  not  a  surprise  to  well  informed  financiers. 
The  officers  or  the  Institution  are.  Charles  H.  Tluttig, 
president;  W.  n.  Welles,  vice  president;  C.eorge  W.  Gal- 
breath,  <  ashicr;  John  K.  Cooke,  assistant  cashier. 

Large  Advance  in  Trust  and  Bank  Stocks. 

In  its  laBt  Issue  "The  Financier"  noted  the  large  increases 
in  the  value  of  bank  and  trust  company  stocks  in  St.  Louis 
during  the  first  three-quart  era  of  1901,  the  combined  ad- 
vance of  these  slocks  during  that  time  being  $I4,<iw.ooo. 
The  highest  marks  had  not.  however,  been  reached  as  was 
proven  last  week  when  these  securities  again  took  a  rise, 
the  wild  and  excited  market  not  having  been  equaled  since 
the  local  stock  exchange  was  established.  There  was  a 
si  long  demand  and  bids  were  made  that  sent  stocks  up  from 
50  cents  to  $G.7f.  per  share  in  less  than  half  an  hour.  There 
seemed  no  particular  reason  for  the  advance  except  the 
urgent  demand.  Mercantile  Trust  stock  made  the  beat 
record,  being  bid  up  from  $401  to  $40fi.75,  old  and  new  stock 
being  laken  Indiscriminately.  The  next  strongest  stock 
was  Mississippi  Valley,  In  shares  of  which  brought  $3  ad- 
vance, selling  at  $4M  and  closing  $4  per  share  higher  at 
$411  bid.  Commonwealth  came  next  on  the  list  with  a  hid 
of  $317.  or  $.r:>n  higher.  Lincoln  was  rather  quiet,  but  the 
2"  shares  that  sold  at  $2f>7  showed  an  improvement  of  ',i 
point,  while  closing  at  $2.'.K  bid.  A  week  ago  this  stock  was 
Belling  at  $2  IN, 50.  St.  l.ouis  sold  to  the  extent  of  10  shares 
at  $.12ii,  or  point  better,  and  Union  was  1«4  points  up  at 
$37"  bid  and  none  offered.  Stock  of  the  National  Bank  of 
Commerce  sold  for  $304.50,  an  advance  of  $1.50  per  share, 
and  Third  National  stock  bad  an  advance  of  $1.  there 
heing  a  sale  of  forty  shares  at  $235.  Continental  National. 
Fourth  National  and  Mechanics  National  were  unchanged 
although  all  three  were  bid  up  but  not  sold. 


TX  BALTIMORE 

Value  of  Stock  Exchange  Seats. 

Baltimore.  August  29.  <  Special  to  "The  Financ|er.")~The 
holders  of  seats  in  the  local  stock  exchange  have  received 
notices  from  the  Appeal  Tax  Court  notifying  them  that  an 
assessment  of  $.1,500  has  been  placed  on  each  seat  for  1901. 
The  notice  further  states  that  the  valuation  for  1902  would 
be  Increased  to  $10,000. 


National  Bank  of  Commerce  Moves. 

The  National  Hank  of  Commerce  has  moved  Into  tempo- 
rary quarters  in  the  Kqullable  Itulldlng  on  South  street,  and 
■will  remain  there  until  Its  new  structure  is  erected. 


IN  WASHINGTON. 

Redemption  of  Stamped  Checks. 

Washington,  August  30.  (Special  to  "The  Financier.'  — 
Check  books  are  still  being  rccehed  in  large  numbers  at  the 
Internal  Revenue  Bureau  and  the  division  charged  with 
counting  and  redeeming  the  imprinted  check  stamps  has 
been  added  to  several  times.  Arriving  at  the  bureau  the 
Check*  are  counted,  an  Identifying  entry  of  each  parcel 
mad.-  in  a  bunk,  and  a  tag  attached  to  the  wrapper  marked 
with  blue  pencil  in  such  a  manner  that  the  record  can  be 
referred  to  with  case.  The  panel  is  then  carried  out  and 
laid  upon  one  of  the  heaps  in  the  third-story  corridor.  The 
authorities  of  the  Treasury,  and  the  legal  adviser  of  tin- 
Commissioner  of  Internal  Revenue,  are  making  every  effort 
to  find  some  way  consistent  with  law  of  setting  the  books 
free  and  returning  them  to  the  owners.  Up  to  the  present 
time,  however,  no  way  has  been  found,  the  IXickery  law. 
relating  to  vouchers,  being  Imperative,  and  as  the  stamps 
upon  the  checks  are  the  only  vouchers  In  this  class  of  trans- 
actions, it  looks  as  though  they  would  have  to  be  kept  at  the 
Treasury  after  the  money  they  represent  is  paid  out. 


Probable  Comptroller  of  the  Currency. 

1 1  s  tn  i  ■'■  snnoi  i!  .  ..  i  n  the  highest  MItkoritv  that  \V:i;u«i . 
Barrett  Ridgley,  son-in-law  of  Senator  Cullom  of  Illinois.  U 
to  succeed  Mr.  liawes  as  Comptroller  of  the  Currency.  Mr. 
Ridgley  is  at  present  secretary  of  the  Republic  Iron  Com 
pany.  and  has  all  his  life  been  interested  in  commercial 
affairs,  except  one  year  he  spent  Ms  Postmaster  of  Spring- 
field, 111.,  his  home  city.  He  has  been  at  various  times  con- 
nected with  National  banks  and  is  regarded  as  a  careful, 
conscientious  man.   He  Is  42  years  of  age. 


No  Duplicate  Tax  on  Bank  D'vidends. 

A  decision  regarding  the  question  of  a  duplicate  tax  on 
bank  dividends  has  been  rendered  by  the  Comptroller  of  the 
Treasury.  A  certain  bank  owned  stock  In  and  received  div; 
.'.ends  from  several  other  banks.  Tax  on  the  dividends  de 
clarcd  by  these  banks  hud  been  paid,  and  the  question  In- 
volved was  whether  the  receiver  of  the  dividends  should 
be  required  to  pay  a  tax  on  that  part  of  its  income  which  it 
received  In  such  dividends  from  other  banks.  The  Cotnp- 
troller  holds  that  it  was  not  the  Intention  of  Congress  to 
assess  a  duplicate  tax  upon  the  same  Income  or  profits. 


IN  CINCINNATI 

Two-Million-Acre  Land  Deal. 

A  deal  involving  more  than  2.oo0.ono  acres  of  oil  and 
mining  lands  in  West  Virginia,  Virginia  and  Kentucky  is 
being  negotiated  here  by  Attorney  Willard  8her,  acting  for 
J.  D.  Parker  and  a  New  York  capitalist.  The  lands  are 
located  In  five  different  counties,  subdivisions  or  what  mW 
formerly  Russell  County.  Va.  The  major  |s>rtlon  Is  In  the 
county  which  retains  the  original  name,  hut  62,000  acres  are 
in  Morgan  County,  Ky..  and  a  big  part  In  the  corner  of  Wesf 
Virginia,  adjoining  Russell  County,  Va.  The  Kentucky  Tract 
formerly  contained  nearly  1 00.000  acres  In  Wayne  County, 
which  were  recently  purchased  by  the  Standard  Oil  Com 
pany.  Railroad  men  of  New  York  are  said  to  be  back  of  the 
deal. 

IX  BUFFALO. 

City  National  Bank  Dividend. 

Comptroller  of  the  Currency  Bawes  has  authorized  a  divl 
.lend  of  50  per  cent,  to  be  paid  by  the  defunct  City  National 
The  dividend  will  be  payable  in  about  ten  days.  Nothlnc 
further  regarding  the  proposed  reorganization  of  the  insti- 
tution has  been  given  out,  but  it  is  understood  that  plan? 
are  being  formulated. 
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IX  MINNEAPOLIS. 

An  Interesting  Legal  Decision. 

Judge  Bishop  Mains  In  the  Superior  Court  at  HolyoUc, 
Mass  .  has  handed  down  a  decision  of  much  interest  to 
banking  institutions.  In  the  case  of  the  First  National  of 
this  city,  against  the  City  National  of  Holyoke.  the  former 
was  Riven  the  decision.  Some  time  ago  the  Minnesota 
Savings  Fun«l  &  Investment  Co.  sent  a  cheek  for  $:t."»3  to 
"George  Raymond.  Holyoke,  Mass."  There  were  two  C.eorge 
Raymonds  in  Jlolyoke  at  the  time  and  the  wrong  George 
Raymond  secured  the  letter  and  cashed  the  check.  Tho 
Minneapolis  hank  paid  the  Hoiyoke  bank  the  amount  ot  the 
cheek  out  of  the  funds  of  the  trust  company.  The  Savings 
Fund  Co.  sued  the  Minneapolis  hank  and  recovered.  The 
First  National  in  turn  brought  suit  aRniiiBt  the  City  National 
Bank  of  Hoiyoke.  Judge  Bishop  in  finding  for  tho  plaintiff 
ruled  that  the  endorsement  was  in  effect  a  forgery  and  tha» 
the  City  National  Hank  which  cashed  the  check  was  re- 
sponsible for  the  mistake  in  fact. 

The  Northwest«rn  Money  Market. 

While  there  were  a  few  borrowers  last  week,  there  Is  uol 
the  demand  for  money  from  grain  carriers  there  should  be 
at  this  time  of  the  year.  Rates  are  Arm.  hut  are  about  the 
same  as  a  week  ago.  Considerable  wheat  is  being  received  at 
Minneapolis,  but  a  comparal  n  small  quantity  is  being 
stored  by  the  elevators.  The  companies  are  not  taking 
much  money,  but  are  using  their  own  funds.  The  range  at 
Minneapolis,  according  to  information  furnished  "The  Fi- 
nancier" by  the  Northwestern  Miller,  Is  shown  below:  Call 
terminal  receipts.  5  to  10  days.  3^  to  4  per  cent.:  four  to  six 
months,  terminal  elevator  receipts,  3Vs  to  4^  per  cent.: 
strong  endorsed  elevator  paper.  4V4  to  5  per  cent.;  strong 
endorsed  millers'  paper,  4  to  5  pes  cent.;  country  millers' 
endorsed  paper,  5  to  8  |>er  cent.;  common  local  paper.  6  to  8 
per  cent.  Local  hanks  ask  3>?  to  8  per  cent,  according  to 
quality  of  paper.  Csually  a  brokerage  Is  added  to  those 
rates.   

IN  PITTSBURG. 

cashier  of  New  Bank. 

Pittsburg.  August  10.  I  Special  to  "The  Financier.") — The 
directors  of  the  newly  organized  First  National  at  Sheridan- 
ville,  mentioned  in  this  correspondence  last  week,  have  ap- 
pointed T.  Ure  Williams  cashier.  Mr.  Williams  is  now  con- 
nected with  the  Third  National  of  Allegheny.  The  Institu- 
tion has  secured  quarters  in  the  Murphy  Building  and  ex- 
pects to  begin  business  in  about  thirty  days. 

Record  Price  for  Bank  Stock. 
At  the  local  stock  exchange  last  week  305  was  bid  for 
stock  of  the  First  National  of  Wilkinshurg.  This  Is  a  record 
price  for  the  stock.    There  were  no  sales. 


8ale  of  Inactive  Bank  Stock. 
The  first  sale  of  stock  of  the  Traders  &  Mechanics  Bank 
since  May  21  last,  occurred  last  week  when  $56  was  paid  for 
a  small  number  of  shares.  Far  is  160,  The  institution  has 
a  capital  of  $100,000,  and  Is  paying  dividends  at  the  rate  of 
4  per  cent,  per  annum. 


IN  PROVIDENCE 

Bank  Absorbed  by  Trust  Company. 

As  forecast  in  "The  Financier"  last  week  the  offer  of  pur- 
chase made  by  the  Slater  Trust  Company  of  Pawtucket,  R. 
I„  to  the  Franklin  Savings  Bank  of  that  city,  has  been  ac- 
cepted by  the  corporators  of  the  latter,  and  that  Institution 
will  go  into  liquidation  at  once.  The  accounts  of  the  savings 
bank  will  he  transferred  to  the  participation  account  of  the 
trust  company  without  loss  of  interest. 


IN  PHILADELPHIA. 

Ton  Million  Dollar  Deal  Settled  by  Bank  Credits. 

Philadelphia,  August  SI.  (Social  to  "The  Financier.")  — 
That  to  a  large  extent  the  financiering  of  the  City  of  Phila- 
delphia loan  ns  far  as  New  York  payments  were  concerned 
and  the  settlement  by  President  Schwab  of  the  United 
States  Steel  Company  for  the  purchase  of  the  Bethlehem 
Steel  plant.  Involving  in  round  figures  $10,000,000,  has  been 
M-ttled  largely  by  an  exchange  of  bank  credits  Is  obvious 
from  the  Clearing  House  returns  this  week.  The  statement 
of  the  average  condition  of  the  banks  for  the  week  preceding 
Monday,  August  2»i.  showed  an  increase  of  Icsb  than  $l,.'»on- 
ooo  in  deposits.  Vet  the  authoritative  statement  was  made 
that  during  the  period  covered  by  the  figures,  New  York 
member*  of  the  syndicate  that  bought  the  City  of  Philadel- 
phia loan,  had  paid  for  more  than  hair  of  the  whole  issue 
which  would  mean  over  $4.5oo,000  sent  to  Philadelphia.  It 
is  obvious,  therefore,  that  the  financing  has  extended  over 
a  period  of  weeks,  yet  this  does  not  explain  the  discrepan- 
cies in  the  weekly  bank  return— a  fact  that  Is  attributed 
largely  to  the  misleading  and  antiquated  "average  system." 
Bankers  look  for  some  wide  changes  in  the  coming  week's 
figures.  The  fact  that  New  York  funds  are  unusually  heavy 
here  again  this  week  tells  its  own  story. 


Banks  Increase  Their  Reserves. 

Through  the  movements  referred  to,  the  banks  have 
largely  increased  their  reserves, holding  now  nearly  $50,000.- 
immi,  or  an  excess  of  $lu,000.iioo  above  the  legal  require- 
ments. In  other  words,  the  average  percentage  of  reserve 
to  liability  stands  at  30."  iw»r  cent.,  the  highest  for  many 
weeks.  This  Tact,  however,  has  not  caused  any  recession 
in  either  time  or  call  loan  rates,  which  are  firmly  maintained 
at  4\iffjfi  and  4  per  cent,  respectively.  The  |*>sltlon  of  the 
banks  here  is  one  of  exceptional  ease  for  this  period,  and 
bankers  here  say  It  will  mean  much  in  the  way  of  assistance 
to  New  York  during  the  next  eight  weeks,  when  the  harvest 
demand  begins  to  pinch. 


Fourth  Street  National  Meeting. 

The  special  meeting  of  the  stockholders  of  the  Fourth 
Street  National  to  authorize  the  increase  in  the  capital 
Stock  will  bo  held  Wednesday.  A  unanimous  verdict  is  aa- 
sured.  Apropos  it  was  learned  in  financial  circles  to-day 
that  one  man  stood  willing  to  take  the  whole  Issue  of  new 
stock  at  the  same  figure  It  is  to  be  offered  shareholders — 
$20(1  per  share.  There  were  sales  at  auction  to-day  at  243*4. 


Bankers  Home  Again. 

Vice-President  Wm.  H.  Clark  of  the  Quaker  City  National, 
has  returned  from  a  stay  at  Eagles  Mere,  and  Cashier  E.  F. 
Shanbacker  of  the  Fourth  Street  National,  is  bark  after  a 
three  weeks'  trip  along  the  main  coast. 


The  Bank  Statement. 

The  bank  statement  for  the  week,  published  In  detail  on 
another  page,  shows  compared  with  the  previous  week,  an 
increase  In  loans  of  $537,000,  In  reserve  of  $3,704,000,  in  due 
to  banks  of  $715,000.  in  deiwsits  of  $1,243,000  and  in  circula- 
tion of  $44,000.    Due  from  banks  decreased  $515,000. 


The  Fourth  Street  National  reports  as  follows  at  the  closo 


of  business  August  29th: 

1-oans  $23,237,000 

Cash  and  reserve   9.224.O00 

Exchanges  for  Clearing  House   1.432,000 

Duo  from  banks   2.451,000 

Deposits   31.541.000 
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The  Philadelphia  National  reports  a*  follows  at  the  close 
of  business  August  29th: 

Loans  $l9.883.unu 

Cash  and  reserve   8.898.01  K) 

Exchanges  for  Clearing  Mouse   1.617.0UO 

Due  from  banks   1.810.000 

Deposits   28.204,000 


IN  KANSAS  CITY. 

The  Money  Market. 

Kansas  City,  August  30.  (Special  to  "The  Financier." — 
The  money  market  at  this  place  is  steady,  with  rates  quoted 
from  six  to  eight  per  cent.,  except  on  silt  edged  paper. 
The  grain  men  are  fair  borrowers  and  there  Is  some  demand 
from  the  cotton  Interests  of  Texas  and  Oklahoma.  Some 
rediscounts  are  also  corning  from  the  country.  Dank  clear- 
ings for  the  past  week  were  $17,473,763.  as  compared  with 
$15. 2415. 784  for  the  same  week  of  last  year. 


Dr.  W.  S.  Woods,  president  of  the  National  Hank  of  Com- 
merce, has  rejoineil  his  family  at  Cottage  City,  .Mass.,  where 
he  will  spend  the  remainder  of  the  summer. 


M.  T.  Ahernathy.  cashier  of  the  First  National,  has  Just 
returned  to  the  city  after  a  month's  vacation  with  a  hunting 
party  In  Wyoming. 


W.  A.  Rule,  cashier  of  the  National  Hank  of  Commerce 
spent  a  few  days  last  week  with  the  hankers  of  Buffalo, 
New  York  ami  Boston.  H.  P.  WR1CHT. 


IN  ALBANY. 

Drew  the  First  Money  Order. 

The  Albany  City  Nutional  claims  the  honor  of  having 
drawn  the  first  money  order  Issued  by  the  Hankers  Money- 
Order  Association.  The  association  Is  now  doing  business 
with  banks  throughout  the  United  States. 


Accrued  Interest  Is  Taxable. 

According  to  an  opinion  rendered  by  Attorney  General 

D*W tot  to  the  State  Comptroller,  accrued  Interest  not  aetu 
ally  due  Is  taxable  as  undivided  earnings,  therefore  the  sav- 
ings banks  and  trust  companies  will  be  compelled  to  pay 
about  $7o.imo  additional  taxes  into  the  State  Treasury. 


IN  SALT  LAKE  CITY. 

Stock  Exchange  Seat  Sells  High. 

The  laBt  remaining  seat  on  the  local  stock  exchange  sold 
last  week  for  $750.  Alex.  Campbell  being  the  buyer.  The 
prosperity  of  the  brokerage  business  in  Salt  I.ake  City  is 
realized  when  it  is  remembered  that  the  last  previous  salt 
ol  a  stock  exchange  seat  was  at  $450. 


The  August  Capitalist. 

The  August  number  of  "The  Capitalist"  is  without  doubt 
the  handsomest  monthly  flnanclal  or  technical  publication 
issued  in  the  United  States,  surpassing  In  beauty  of  execu- 
tion and  typographical  appearance  the  several  previous 
months'  Issues,  which  have  attracted  so  much  attention 
from  bankers  ami  others  throughout  the  United  Stales.  Tat 
style  in  which  the  cards  of  the  advertising  banks  are  set 
forth  is  a  revelation  In  the  printers  art.  and  adds  not  only 
to  the  value  of  the  advertisements  themselves,  but  to  the 
lH>ok  as  a  whole.  "The  Capitalist"  sells  at  $3, 00  a  year; 
single  copies  are  50  cents.  The  Capitalist  Co..  Publisher*. 
62  64  Trinity  Place. 


New  Counterfeit. 

The  secret  service  bureau  has  received  information  that 
a  very  poor  counterfeit  reproduction  of  the  "Indian  Head' 
silver  $.">  certificate,  check  letter  K.  has  l>een  appearing  In 
Canada  and  that  an  American  has  been  arrested  in  Toronto 
for  passing  two  of  the  notes. 


William  Sbnrer  returns  this  week  to  his  duties  as  man 
nger  of  the  New  York  Clearing  House.  During  Mr  Sherer's 
vacation,  which  was  spent  In  the  White  Mountains.  W.  J. 
Cilpin,  the  assistant  manager,  hns  been  acting  manager. 


Messrs.  James  Stlllnfau.  J.  Pierpont  Morgan.  James  J. 
Hill  and  K.  H.  Harriman  returned  to  New  York  last  week 
after  brief  vacation  trips. 

H.  C.  Davis,  cashier  anil  director  of  the  People's  Nations! 
of  Washington.  Ind.,  who  conirolh  ,1  a  majority  of  the  stock, 
has  sold  his  stock  at  40  per  cent,  premium  anil  resigned  in 
order  to  take  charge  of  another  enterprise. 


The  directors  of  the  Auburn  Kxchange  Rank  of  Auburn. 
W.  Va  .  have  elected  Bruce  Summers  cashier  to  succeed 
Howard  W.  Showalter,  resigned. 


NEW  ORLEANS  BANK  STATEMENT 


Col. 


C.  Herndon,  manager  of  the  New  Orleans  Clearing  House.telegraphs 

ment  of  the  New  Orleans  Clearing  House  banks  for  the  week  ending  August  3oth: 


'  the  following  state- 


RESOURCES. 

Aug.  3o. 

U.  S.  legals  and  N.  B.  notes   H.M8.6M 

Sight  Kxchange.  New  York   4.27s.r,oo 

Foreign  Exchange   32.2no 

Due  from  distant  banks   871.000 

Loans  and  discounts   14,060.100 

Other  cash  assets   5.985.3O0 

Total   $39,755,600 

LIABILITIES. 

Circulation    $1,447,300 

Deposits  (net  after  ex)   23.937.200 

Due  distant  banks,  subject  to  check   4>57.100 

Other  cash  liabilities   611.600 

Total   $31,681,800 


Aug.  23. 
$4,296,100 
4.519,700 
34,900 
901.300 
23.974.400 
5,932.200 

$39,658,600 

$1,447,100 

23.8S7.600 
4.741.800 
1.522.500 

$31,599,300 


Aug.  1«. 
$4,586.00*1 
3.992.400 
34.400 

1.075  

23.961.900 
5.819.000 

$39,469,300 

$1,449,400 
23.940.30t) 
4.694.200 
1,325.90" 

$31,419,800 
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■   BANKING  NEWS  OF  NEW  YORK  CITY. 

National  Park  Bank.  Money  for  Harvest  Moving. 

Rumors  have  been  c  urrent  for  some  time  that  the  Nation-  Heavy  .temands  for  currency  from  interior  points  were 
al  Park  Bank  had  in  contemplation  an  increase  In  Capital!-  made  on  the  New  York  banks  last  week.  Speaking  of  the 
zation  to  $10,ouo.ooo.  but  this  story  Is  discredited  lu  official  movement  of  this  money  a  well  known  Unancler  says: 
circles.  From  the  best  information  obtainable  it  appears.  ■.Money  shipped  West  reduces  the  volume  of  available  local 
that  the  matter  was  proposed  by  a  director  sume  time  ago,  credits  four  to  one.  bec-auRe  of  the  2i>  per  cent,  reserve  re- 
but the  proposition  was  voted  down  and  since  that  action  quirement;  no  that  the  $70U,000  transferred  to  Chicago  Wed- 
nothing  further  has  been  done  in  the  matter.  ncsday  took  out  of  New  York  the  basis  for  12.800.000  in  dl* 
The  National  Park  Hank  at  the  present  time  is  the  third  count  liabllltii  h.  That  is  a  point  often  lost  sight  of  in  cur- 
largest  National  bank  in  New  York,  and  the  proposed  In-  rency  shipment  calculations,  and  while  it  may  not  amount 
crease  in  capital  was  probably  broached  for  the  same  to  much  when  there  Is  slight  demand  for  call  money,  its  slg< 
reasons  that  led  the  National  City,  the  Hanover  National,  niftcance  will  be  appreciated  the  moment  stock  speculation 
the  National  Dank  of  Commerce  and  the  First  National  or  other  causes  give  lietter  employment  to  such  funds, 
banks  to  add  to  their  capitals.  Banks  which  acquire  deposit  ".Money  shipped  to  the  West  and  Northwest  will  return 
lines  as  large  as  now  iMissi-sseel  by  some  New  York  institu-  sooner  than  that  which  Is  sent  South,  owing  to  the  better 
Hons  find  that  their  heavy  depositors  are  by  no  means  banking  facilities  of  the  West  and  Northwest.  Indeed,  the 
averse  to  enlargement  of  capital  and  surplus,  not  that  they  increase  of  new  banks  in  the  former  section  has  been  ten 
fear  the  solidity  ol  banks,  but  because  in  the  abstract  they  times  as  great  as  In  the  South,  where  linking  facilities  are 
feel  that  the  theoretical  |>erc  entage  of  capital  to  deposits  still  so  |K>or  in  some  localities  as  to  nec  e  ssitate  the  'hoarding 
should  be  kept  at  a  proportionate  figure.  Thjs  is  a  point  process'  by  persons  possessing  surplus  funds.  Currency 
that  ts  rarely  mentioned  in  public'  prints,  but  It  may  be  in-  shipped  west  today  will  probably  return  late  in  November, 
ten-.-ting  to  show  the  ratio  of  capitalization  to  deposits  of  Before  that  time,  however,  New  York  will  have  been  askd 
the  five  largest  New  York  banks.    In  the  table  below  the  to  supply  large  quantities  of  crop-moviug  cash." 

assessment  liability,  where  it  exists,  is  included  In  capital!-   

ration:                                  '  Delivering  $1,000,000  by  Messenger. 

tyml                         Chuttiil. etc          Den  < n«-» i      IVrCt  Although  it  rarely  happens  banking  firms  sometimes  find 

c  up,  iitiifp,  >'  impossible  to  transport  large  amounts  of  cash  from  one 
National  City  $26,17'>.imio  $135,200,000  iy.1  city  to  another  by  the  usual  way.  through  the  banks  or  ex- 
First  National                  31.1OO.0O0          79.000,000       40.0  press  companies,  and  are  compelled  to  meet  an  emergenc  y 

National  Park                     7,800.000          67.700,000       11.7  by  delivering  money  by  messenger.   Such  a  necessity  arose 

National  Bk.  Commerce.  ;  io.simi..»imi         64.20o,iioo      26.2  last  wee  k  when  a  well  known  Wall  street  firm  found  it 

Hanover  National             ll.ni'o.i.MMi         56,300,000      20.4  Imperative  to  send  II.OoO.Ocm)  In  cash  to  Philadelphia  at 

t  (No  double  liability  of  assessment.)  once.    A  c  lerk  of  the  firm  insured  it.  and  then  in  company 

The  average  of  these  banks  at  present  is  in  excess  of  23  with  a  representative  of  the  insurance  company  and  another 

per  cent.,  and  the  National  Park's  percentage  is  about  half  clerk,  carried  the  $1,000,000.  partly  in  certificates  of  deposit 

that  figure.    This  does  not  mean  that  this  is  the  lowest  In  and  partly  In  bills  of  large  denominations,  to  the  Philadel- 

New  York,  for  there  are  many  institutions  with  still  lower  phia  house.   No  one  but  those  immediately  interested  knew 

percentages,  but  since  the  few  largest  institutions  are  prac-  that  the  money  was  to  be  sent,  still  the  responsibility  was 

tically  in  a  class  by  themselves,  it  is  natural  that  the  policy  great.   The  greatest  clanger  was  a  poBslble  railroad  wreck. 

of  each  should  not  be  radically  different  from  the  rest.  As   

a  matter  of  fact  every  bank  in  the  alx>ve  list,  with  the  single  Seventh  National  Will  Reopen, 

exception  of  the  National  Park,  has  inc  reased  its  capital  jt  |B  expected  that  a  plan  lor  the  resumption  of  business 

within  a  year  or  two.  and  it  has  been  common  talk  among  Dy  lne  closed  Seventh  National  will  Ite  submitted  to  the 

depositors  of  that  Institution  that  they  sooner  or  later  would  Comptroller  of  the  Currency  within  a  few  day*.  According 

be  patrons  of  a  "ten  million  dollar"  also.    The  National  to  tne  „uiemont  or  a  gentleman  who  has  been  active  in 

Park  bank  director  who  proposed  the  increase  sounded  a  perfecting  tlfe  details  attendant  upon  the  reorganization  of 

popular  note,  even  though  the  matter  is  still  In  abeyance.  tn(l  | n»c i t ti t ton,  the  hank's  capital  will  be  $2.300.iMict.  eub- 

Accordlng  to  the  last  report  of  the  bank  to  the  Comptroller  acrlbed  at  115.  The  old  capital  stock,  however,  will  first  be 

it  had  over  $36.0oo.oihi  -clue  to  banks  and  trust  companies"—  reduc  ed  from  $500,000  to  $2uo.000.    It  is  said  that  R.  R. 

one  ol  the  largest  amounts  so  reported  In  New  York.  These  Thomas,  president  of  the  hank  for  one  day  before  its  failure, 

institutions  no  doubt  will  be  very  much  interested  in  the  an,(  Edwin  Could  will  be  vice-presidents  of  the  institution. 

National  Park  bank's  future  policy  as  regards  capitalization.  Th„  cashier  of  one  of  the  five  largest  hanks  in  the  city  is 

  mentioned  as  the  probable  president  of  the  bank.  William 

Mutual  Agency  to  Reorganize.  Nelson  Cromwell,  special  counsel  of  the  hank,  who  has  been 

At  a  meeting  of  the  stockholders  of  the  Mutual  Mercantile  the  work  of  rehabilitation.  Is  said  to  hold  sub- 

Age  ncy  August  27th.  In  the  offices  of  James  H.  DID.  No.  27  "rlptlons  for  ™r»           three-quarters  of  the  increased 

Pine  stree.  It  was  decided  to  reorganize  and  continue  In  capital,  with  prospects  or  comple  ting  the  list  within  a  rew 

business.    The  following  committee  was  appointed  to  pre-  daV8- 
pare  plans:    Arthur  J.  Baldwin,  chairman;  F.  V.  Holloway, 

Boston:  John  F.  Mackley.  New  York;  T.  M.  Righter,  Mt.  New  York  National  Exchange  Bank. 

Carmel,  Pa.,  and  W.  W.  Page.  New  York.   About  7u  stock-  The  stockholder's  of  the  New  York  National  Rxchang- 

holders  were  present  and  all  agreed  that  their  Interests  Hank  will  mce-t  Se  ptember  ;r,th  to  vote  on  the  matte  r  of  in- 

would  be  furthered  by  the  rehabilitation  of  the  corporation.  creasing  the  capital  stock  from  tSoo.000  to  $5<io.ooo.  The 

The  committee  wan  authorized  to  prepare  a  plan  or  reorgant-  determination  of  the  directors  to  submit  this  proposal  to  the 

zation  to  be  presented  to  the  next  meeting.   It  is  understood  stockholders  was  mentioned  exclusively  In  "The  Financier" 

that  the  plan  will  provide  for  a  stockholders'  assessment.  of  August  26th.   The  new  stock  is  to  bo  sold  at  2<i0.  which 

Many  of  the  largeHt  stockholders  have  signified  their  eon-  will  add  $400,000  to  the  working  capital  of  the  bank, 

sent.  The  liabilities  are  said  to  be  about  $2011.000.  *                    (Continued  em  Page  7SU 
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THE  MONETARY  OUTLOOK. 


Ganoral  Rovlew. 

Last  week,  us  was  the  case  in  the  previous  week,  while 
there  was  a  movement  of  currency  through  Treasury 
transfer  ami  also  through  direct  shipment  »y  some  of  the 
Now  York  bauks  to  Chicago  and  more  or  less  or  a  demand 
for  money  upon  the  Institutions  in  that  city  lroni  their  coun- 
try correspondents,  Chicago  hanks,  as  well  us  others  In  the 
large  Western  cities,  were  employing  Important  amounts 
of  the  balances  they  hud  on  deposit  In  New  York  hanks  in 
loans  for  short  periods  on  stock  collateral,  and  they  were 
also  investing  such  balances  In  commercial  paper  in  this 
market.  Inasmuch  as  no  better  than  l'2  per  cent  could  be 
obtained  for  short  time  loans,  and  as  this  was  the  current 
rate  lor  short  commercial  paper,  the  operations  noted 
would  seem  to  indicate  that  notwithstanding  the  fact  that 
the  movement  of  currency  for  crop  purposes  bus  actively 
begun  Western  bankers  are  apparently  confident  that  rates 
ror  money  will  not  rule  at  higher  figures  at  least  during 
the  next  three  or  four  months.  Were  there  not  such  con- 
fidence it  is  scarcely  probable  that  these  bankers  would 
now  tie  up  money  which  could  not  be  released  before  the 
beginning  of  the  winter.  Many  of  the  New  York  bankers, 
who.  by  reason  of  apprehension  of  a  reduction  of  their  re- 
serves through  the  withdrawal  of  country  balances,  have 
latterly  retrained,  and  are  still  refraining  from  loaning  for 
fixed  periods,  thus  enabling  the  Western  banks  success- 
rully  to  compete  In  the  New  York  market  lor  choice  time 
loans  and  Investments  In  paper,  are  now  Inclined  to  the 
opinion  that  there  will  be  less  disturbance  or  monetary 
equilibrium  resulting  rrom  the  crop  movement  this  sea- 
eon  than  has  been  looked  ror.  While  taking  this  view, 
however,  they  do  not  seem  disposed  to  expand  their  loans, 
regarding  It  as  possible  that  through  Treasury  fiscal  op- 
erations and  the  requirements  for  small  notes  to  be  sup- 
plied through  Treasury  transfers,  there  may  be  such  a  de- 
pletion of  bank  reserves  as  to  cause  more  or  less  activity 
in  money  at  this  centre  at  intervals  during  the  remainder 
of  the  year,  and  particularly  in  the  height  of  the  cotton 
movement.  Hence  there  seems  to  be  an  Inclination  on  the 
part  of  local  bankers  to  continue  to  pursue  the  very  con- 
servative course  which  has  thus  far  characterized  their  op- 
erations, confining  their  loans,  as  much  as  possible,  to 
those  on  call. 

Money  on  Call  Easy. 

The  supply  of  money  at  the  Stock  Exchange  last  week 
was  comparatively  abundant,  and  the  bulk  of  the  offerings 
came  from  banks  and  other  institutions,  the  commission 
houses  apparently  not  competing,  having  use  for  their 
balances  In  loaning  to  their  customers.  Kates  on  call  were 
2  to  3  per  cent.,  though  at  the  lower  figure  very  little  money 
was  placed,  and  the  majority  of  the  loans  were  at  2 H.  to  2% 
per  cent. 

Offerings  of  Time  Loans. 

As  above  noted.  Western  banks  were  fairly  liberal  lend- 
ers of  money  on  time  on  pledge  of  stock  collateral,  and 
some  of  these  contracts  were  for  important  amounts. 
Large  borrowers  who  were  engaged  in  syndicate  operations 
Were  enabled  to  meet  their  requirements  for  money  through 
the  negotiation  of  sterling  and  other  exchange  loans,  which 
cost  from  .4  to  4H  per  cent,  for  three  months,  and  some 
of  these  loans  may  have  been  procured  at  3%  per  cent,  for 
this  period  These  exchange  loans  ami  the  contracts 
made  by  Western  banks  seemed  to  supply  the  demands 
for  money  for  the  shorter  periods,  while  local  banks  and 
other  institutions  confined  their  offerings  to  contracts  ma- 
turing from  January  to  March,  demanding  i%  to  5  per 
cent  on  good  mixed  stock  collateral.  The  Inquiry  for  such 
loans  was  moderate,  and  not  much  business  was  reported. 


Commercial 

The  supply  of  commercial  paper  was  not  large,  indicating 
light  borrowing  by  merchants,  and  the  inquiry  from  West- 
ern and  Eastern  banks  was  sufficient  to  absorb  the  offer- 
ings, so  that  there  was  no  accumulation  of  names.  Rates 
w  ere  maintained  at  4M>  per  cent,  for  indorsements,  of  which 
there  were  very  few.  and  4,,5>  to  5  per  cent,  ror  choice  single 
named  paper  maturing  in  January  and  March.  Some  paper 
classed  as  good,  made  by  grocery  firms  and  houses 
other  than  dry  goods,  was  soid  at  5*4  to  6  per  cent,  to  buy- 
ers who  are  familiar  with  this  grade. 

Foreign  Exchange  Retrospect. 

There  was  more  or  less  of  a  sharp  decline  in  rates  for 
exchange  last  week,  which  movement  was  in  marked  con- 
tract with  that  which  occurred  at  the  end  of  July.  Tben, 
It  will  be  remembered,  there  was  an  urgent  demand  for 
sight  bills  to  cover  maturing  contracts,  which  inquiry 
caused  the  market  to  close  with  a  strong  tone.  Though 
during  August  there  was  a  renewal  of  speculative  contracts 
and  quite  large  negotiations  of  sterling  and  other  ex- 
change loans  these  operations  together  adding  greatly  to 
the  short  interest  in  the  market,  there  was  at  the  same 
time  an  Increasing  supply  of  bankers'  drafts  drawn  against 
securities  sold  for  European  account,  and  also  liberal  offer- 
ings of  commercial  bills  against  the  current  exports  of 
wheat  and  against  future  shipments  of  cotton  under  the 
influence  of  which  rates  for  exchange  almost  uninterrupt- 
edly declined  at  least  after  the  middle  of  the  month. 

Forecasts  Confirmed. 

This  fall,  it  may  be  noted,  confirmed  the  earlier  forecasts 
in  "The  Financier"  concerning  the  Immediate  future  of  the 
market,  and  hankers  who  were  then  bearish  adhered  to 
their  view,  and  at  the  end  of  August  they  expressed  U»e 
utmost  confidence  in  the  continued  downward  tendency 
of  rates  ror  exchange.  Though  the  outward  movement  of 
corn  has  been  checked  by  the  prevailing  high  prices,  wheat, 
oats  and  rye  are  going  rorward  In  liberal  volume  to  the  con- 
tinent, and  In  the  current  month  shipments  of  cotton  to 
Europe  should  be  large,  thus  augmenting  the  supply  of 
commercial  bills.  Offerings  of  banker's  drafts  against 
securities  will  of  course  be  influenced  as  to  amount  by  the 
speculative  conditions  prevailing  In  London  and  in  New 
York.  Sterling  and  other  exchange  loans  and  sales  of  long 
banker's  bills,  with  the  expectation  of  covering  at  a 
profit  will,  however,  most  likely  continue  large,  causing 
a  gradual  decline  In  rates. 

Extremely  Low  Ocean  Freights. 

A  quite  noteworthy  incident  in  connection  with  the  move- 
ment of  grain  and  other  commodities  to  Europe  occurred 
last  week,  when  many  of  the  outgoing  steamers  were  com- 
pelled to  sail  with  water  ballast,  because  of  Inability  to 
obtain  a  sufficiency  of  any  kind  or  freight.  It  appears  that 
so  great  had  been  the  competition  among  steamers  or  the 
regular  lines  for  ocean  freight  that  rates  became  demor- 
alized during  the  last  fortnight,  and  in  <uime  cases  grain 
was  taken  for  the  continent  as  low  as  one  penny  per 
bushel,  and  for  Liverpool  at  \  of  a  cent  per  bushel.  In- 
fluenced by  these  low  tariffs  freight  was  so  rapidly  for- 
warded as  to  absorb  all  the  offerings  under  contract,  and 
hem  e  no  new  engagements  could  be  made,  notwithstanding 
the  low  rates.  The  prompt  forwarding  of  grain  was  re- 
flected in  the  Increased  volume  of  spot  commercial  bills 
last  week,  as  above  noted.  It  seems  quite  probable  that  low 
ocean  freight  rates  will  prevail  In  the  near  future,  and 
hence  that  prompt  shipments  will  be  encouraged,  thus 
causing  liberal  offerings  of  commercial  bills. 
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NEW  YORK  EXCHANGE. 

Atlanta.  Qt.— New  York  Exciting*,  $1.00 
premium. 

Aaguat*.  G«.-New  York  Exchange  I* 
nui>trd  at  $1.00  premium. 

Baltimore.  Md.-New  York  Exchange  par. 

BuHtJOO,    Mux*.    New    Y«rk    Exchange  1". 
iHawmft. 

Birmingham,  Ala.— New  York  Exchnnt. 
$1  30  premium. 

Chi<ni»».  111.— 
I»h\  dlocoulll. 

Charleaton.    9.    C.-New  York 

buying  par;  *  IIIiil-  I  I"  ptviirftim. 

Clnrlunntl,  O.— New  York  Exchange,  oter 
counter  Wc.  prem.;  between  banks  21V.  1° 
par. 

Cleveland.  O.— New  York  Exchange  laai 
week  ruled  at  7Gc.  premium. 

Clumbua.  Oa.-New  York  Exebange  He 
tween  bank,  par;  over  counter  to  ctutoui.-r. 
%  premium.  Prevailing  rate  of  Intereat  7  aod 
8  per  cent. 

Detroit.  Mich.— New  York  Exebange  $1.0>> 
premium.  Chicago  Exchange  aame. 

Grand  Raplda,  Mich.— New  York  Exchange 
1-10  premium. 

Indlnnapolla.  Ind.— New  York  Exchange 
•  3c.  premium. 

Konaaa  City.  Mo.— New  York  Exchange, 
l.V.  dine,  rhlmgo  par.  mid  HI.  I^.ui*  lwr. 


NEW  YORK  BANK  STATEMENT. 

■SUPPLEMENTARY.) 
For  Week  ending  Auk.  31,  1901. 

The  following  allows  tin-  rliuiittea  In  the  Heme  of  Lonr*.  Specie.  Leoal  Tenders  and 
deposits  of  the  New  York  Associate.!  Knnk*  coiiipar.il  with  the  Statement  of  Aug. 
34,  1901 


York  Ex.-kuiiKe  ."ale.  innt 


Exchange 


ItWKS 


Excbauge 
Exchange 

Exchange 

'.  I'lilnr.-.. 

Kxchaiiif 


I.mil«illle.     Ky.— New 
quoted  at  par. 

Meraphla.      Tenn.—  New  York 
$1.50  premium. 

Milwaukee.     Wla.-Ncw  York 
Mr.  iIUm-oiiuI. 

Mlnncapolla.  Minn. -New  York 
Inning  Nth'.  .U«e  ;  aclllng  :»V.  dl» 
Exchange  Mr.  dl»e. :  setllnj  juir. 

Montreal.    yiichcc.-Ncw  York 
.|ii<.t.il  ill  on,.  I'liny  se'-ond  dlwonirt  lu  par 

Naahvllle.     Tenn. -New  York 
$1.00  premium. 

New   Orleans.    Eg.— New  York 
hank  *1  <«>  prom.;  commercial  $1.00  and  $1  J'i 
discount. 

Philadelphia.  Pa.— New  York  Exchange 
quoted  generally  at  par. 

Plttaharg.  Pa.— New  York  Exchange  par. 

Iti.tjmc.nd.  Va.— New  York  Exchange  %XM 
premium. 

Ht  l^uln.  Mo  -New  York  Exchange  l«  .|m.-i 

■'.I  Uk:  .i  i  t  to  |kir.    chl.ngv  ex.-hmw 

.U'm-  mid  K>.  (.nullum,  t'lin  llin.tll  >\ 
ehiinje  lOe.  ill«'.  lllld  par.  New  OrhUM  lit' 

dl«r.  nnd  pnr.   I^oulnvllle  l<ie.  dlxe.  and  par 
Snv.inniili.  ria.  -New  York  Exchange,  hflv 

Iiil-  MM  ill-.'.  :  selling  7.V.  prem..  per  «1.<">. 
Han  Pran.-lMH.  Cal.— New  York  Exchange 

sight  liK-.;  telegriipb.  loi.ji-.  prein. 
Sr    Pnnl.  Minn  -New  York  Exchange. 

.11. e.:  wiling  |mr.  Chicago,  40e.  dlw.;  tvlllilg 

I0e.  premium. 


Coming  Sales  of  Securities  at  Auction. 

The  ndvertlmd  lint  of  w.-lll'lH'-s  to  l>e  «>lil 
at  :m.-l  Inn  in  New  Yolk.  Heat,  I.  I"  git-en  '.e 
low.  tog,ih.T  with  the  raJTMIt  IHd  prim,  «r 
ln«t  wile  qantatlnmt: 

Ijisi  Male, 

10  «linr<*  Ed.il  Mn*.'.-  Amor   C<   115 

162  >iun«  (Ma  a  Electric  c...,  i.r  b.t 

-.'in  Omntj  i»lil   ;lt 

lo  »liar<T>  N.wlh  Jmey  Si.  It? y  i'o.  I.I.I  ni1, 
yu  ahmrvo  17.  *.  M«rt.  A  Tr.  i'<>.  W.I  V*> 

■jo  s!inr.«i  Imp.  k  Traders  Nat   '•'>' 

UW  «imns>  ffeulf  heater  Eire  In*.  «'■»- 

i|ior  »|oi  

17  .rtinrvs  IfwajWT  Nil  I '  I   Hi.".'. 

1  iditin-  Adlr.wd.ifk  Unguo  Club  

«»  -tinr.^  WewU-beagw  Tr.  Co..  bid   l*» 

i  sharo*  I'.  nlnit  Tr.  Co..  bid  V-W 

7  «lmr.-«  NaCl  Bk.  of  Hie  Itepiil.llr.  .  Km 
•J  Klianw  North  Aiiiit.  Tr.  Co.iAue.  I'M,  '.'Ml 

In  ahun-.  Pint  Nniionril  Ilk..  N.Y  7."i«i 

WO  flharpa  CeralrrrT  lt.nliy  Co   IM 

tot  »lmr.»  N.  Y.  IteaJty  Co.  (June  I2t,  130 
r^oat  Knl.kerl»~k.*  Sl-amboat  Co.. 
Nt  »w*tg        \>.  ■'    l'»"d«  V.Mii  tlypd.l 
mi.,  mil*  within  12  nioiillml. 
i:.  -li^n-!.  linwt  V^«l.rn  i  nfinity  and 
To 

Verde  QnoiTi  Copper  Co.  of 


Hunk  of  Now  Sork.  X.  )«.  A 
Manhattan  Poinimny 

MerchoalH  Xmloiiiil   

M«chanJea  N.iii.uml 

Amorlrii   

l'honK  Nnlioiuil  ...   .  ■  .  ■ 

Xnlioiinl  City   

Chemical  Naiiottal  

Merchaatn  K\.  Knthmal  

flallatiN  National,  . 
Nnt'l  Dulfliora  awl  Drvvuw 

MochMtni  t  Tnoh'rn   

Oraonii  Irh  

Leather  Hanfo.  Salktml 
Slati'  nf  Now  York  ... 
/inwrieva  Bschmtid'  National 
Nm'l  Hunk  of  Coiniiioni'    ..  . 

Niilioiinl  Itniii.luav.  

Uarcaotll**  Nalionnl. .      .  ... 

RaoUe    

Clint Imlii  Nali.iiml   

1 'in 1 1 do's.  

Nail  Hank  ol  North  A  merlin. 

linn,  ait  N ii i  tonal  

Irviiij;  National   

National  Citizen-.  

Nawnu  

Uarkd  ami  Knlton  NaUonal.. 
NathdMil  Nli<»'  ami  Li-alhor. 

Corn  K-\i  hani;r   .... 

Oriental  

Importer*  ami  Trad  era  Nat'l 

HatlofMl  Park   

Kasl  RtveT  National  ....... 

Potlti  Ii  National  

C.-iit nil  National  

BeOOOCl  National  

Ninth  Nalional  

Firal  National  

N.  v.  National  Exchange.  

Bowery  

N  Y  Count  v  Natlotial  

(J.  riimn  Ain-iiian  

Chaae  National    

Klfili  Arpaue  

(Sol  man  Kx>'liiiii|te  

tt.'i  inanm  .   

I.iia-olii  Nat  ionnl   

OariMd  National   

Kin  I.  National   

Mi-!  io|»  di-  

W.'M  Sid.'   

Beaboanl  National  

Weatem  

Pir-t  National.  UriHiklvil 

IJI.itI  v  Nal  iolinl   

N  Y.  Produce  Eschangn... 
Now  Aoiaterrlaia  Natl  Hank 
Alitor  National  

lllilo  anil  l.i'ather  


•iu  ►lu.r.-.  Monwnd  IJglit  Co, 


Loans. 

SPBCIK. 

5--.NX.0II0 



440.000 

!  1.827.KIO 

19,500 

liiT.ltkJ 

•1  50.IMMI 

—556,000 

1. mil. mil 

-  -  -33MU0 

-|-70,000| 

-141,000 

r.u'.i.ofui 

-  l."i2I.KIHI 

-f  ".SUM 

|  337,100 

i  V.i.rn  ii 

HI.INkl 

1  24h.lOO 

.  13,600 

i  I0..NIO 

-37.400 

lll-J.IHIII 

54,000 
t  2.21M) 

IH.itKI 

:  «fl3,000 

»,sou 

I  616,600 

K:t,7t.»i 

I04.U00 

1,860.000 

4  f..V»  :tiai 

-4v7,7O0 

4  1 1,1  titai 

-206,100 

liliim 

-  77,200 

;i.:iini 

34111 

ia  mm 

n7.7i«> 

+  i,IUNI 

|  4.IIN1 

-  581.O0O 

154.000 

—56,400 

533,1011 
+:«.u<N»i 

—133.000 

!7'.»..%tlo 

4IC5<lt» 

—71. con 

|  IHI.P  0 

•  U*.!,'.*!!.! 

-l!h»,70"j 

M>,3ui 

|  H.I, son 

-  h:,.ikm) 

,  136.000 

lu  <i  n 

h«,400 

-  mm 

i:i,oooi 

-  UI2.IKIO 

—1,686,000 

+  7.1im 

—12,400 

i  aoMon 

310,800 

I  :i:;,oiiti 

4441,|I100 

161,000 

— :t4  ,i  w  n» 

2!1,INK> 

+  I7.KHII 

:i  7.14. ".<N» 

630,700 

.  -j:i,i m h ► 

.  30,300 

1  l.tawi 

—  1II.IK»» 

2l.2iK» 

9.400 

4  72.".«ki 

•fP.ir.iHi 

i  1.909.601 

27l'..HiHl 

-i-27  w 

50  700 
3l|800 

-  vfow 

.  (IC.filNI 

— Ml  Ml 

,  35,600 

—325,1  

.  H.M» 

4-36,6110 

_70,4"0 

U.SOO 

-IH.rinii 

2<i.i  mi 

i  36,000 

-r.,ii«Mi 

27,000 

_HI2,S<1II 

+  423.1(k» 

-.  2l)..>nii 

1  I44.HM1 

;  214,11(10 

-:t.i.r,iHi 

.  B3.300 

-  i:i7.5on 

.  gkr,0U0 

Kill  4'MI 

15.01  '1 

4-11.  loo 

|  16,600 

-50.700 

bBOAtA 


Ml  l'lftl  J-,. 


-  132,000 

-i  1 15.000 
H.'MHI 

V.i.omi 
.  39,100 
25, tklli 
511, III  HJ 

-  500 

-  1X100 
I'.i.Uki 

4  2.200 
4  16.000 
14,400 
6.700 
4  7,000 
4  lll.otw 

-WI.2U0 

i  1,500 
30,300 
75,800 
43,300 

Hi.HKI 

-3,800 
33.100 
-26.100 
4  51.8U0 
|  H-i,7iai 
69,300 
4-47.300 I 
|  32,000 
4  I8.'.»00 

—20,000 
225,0(10 
—1,900 

7.HtMI 

4  77,nnii 
.  67,0U0 
;l,tKii> 
260, 100 

-  I, Si  ill 

-  29,000 
— 4.700 

.  fi.loo: 
IH,2iWi 
|  UMlNI 

96,700 
j-85,400 

—7,800 
4  Il.lon 
4-11.400 
19,000 
,  16,000 
sr,.:kit> 
94,000 

•1'J.W- 
+  120.H00 
4-44,OtK) 
■|  1  4IJ0 


_$fi|O.ll00 
4  2.375,000 

225.:«m 
t«  1,000 
1,439,900 
—92,000 
—2,628,400 
-f  209, 300 
—109,400 
:ni;,5oo 

4.1. 7IK) 
152.001) 
-80.600 
-1.127.400 

4-  fie.  loo 
1.537,000 
-f-24K.90O 

—62,500 

-  45l,8lk I 

67,800 
133,900 
-37,200 
4  127.1100 
COO,  200 
-170.000 
.i  224.1MI0 
t  25.1110 
20,400 
f  232,700 

)  221.IKI0 

i  is,:ioo 
4  277.000 
1,866,000 
h.:mk) 

73i»,7oo 

4  547.000 

-  1 5*  ,01 10 

-  16,100 
-|  1.725,100 

4-33,  IfHI 

-  5H,IKK. 
12,IK)0 

4-134  '.HO 
I  1,425,400 
—30.500 
--19,100 
113,3110 
4  199.000 
•  29,800 
11.200 

-19,200 

39.IKK) 
—42,000 
-  1.145,200 
4-65.1100 
1H1.800 

4- 193,500 
4-276,000 

-  27.400 
2t.5tkl 


Kates  of  Call  and  Time  Money  and  Commercial  Paper,  week  ending  Aur  30.  1001. 

Kiiturtlay.      Monday.        Tin-Miiy.    Wodneaday.     Thnrndny.  FriJar 


New  York  Call... 

Time 


Chicago 


j  .  M  i»  ■* 

4^,  *»  5  4     <.t.  5 

Paii  r  4  ',  •*  »  4'.  "*  0 

Call.  (*  5  is  » 

Timo  4  f'M  5  4     <a  !> 

Call..-  :<s  <p>  4H  as;  *>  4k 

Time   4S  *»  6  4S  <*  5 

Call- .4  (3  4<* 

Time  ..4S>  '•*  4S  <* 

Bait unore  Call-. ..4H  »  6  4s  6 

Time.  5  0 


Philada 


2  <*  .3 

4  ••»."> 

4S  *t  ll 

4  V,  Ml  .". 

I  >.«  .*> 

3S  8  4'. 
4s  r. 
4  * 

4S  «* 

4S  1.1.  5 

0 


2S  M  2\ 
I 

4  I,  1  Ii 

I '.  I'l  5 

4  <H  5 

:»  0*  4S 

a  «• 
4 

4S  6*  5 

4',  <*  r. 


2  .  a  :t 

1  s  11  5 

IS  ">  1 '. 

4',  nO  5 

4  u  r, 

9H  «*  4S 

4  1+  .') 
4 

41;  w  r. 

4*  0*  5 

0 
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(For  table  showing  Increases  or  decrease*  of  Individual  Bank*  us  compared  with  previous  week  see  preceding  page.) 


Statement  of  the  Associated  Banks  of  the  City  of  New  York, 


For  Week  Ending  Saturday,  Aug.  31,  1901. 


Only  Clearing  House  Banks  in  this  Table. 


BANKS. 

1  Bank  of  New  York,  N.  B.  A. .  . 

2  Manhattan  Company  

3  Merchant*  National  

4  Mechanics  "   

6  America  .  .   

7  Phenix  National  

8  National  City  

12  Chemical  National  

13  Merchant*  Ex.  National  

14  Gallatin  National  

15 'Nat'l  Butchers  und  Drovers 

16  Mechanics  J:  Trader*  

17  Greenwich  

18 Leather  Manfs.  National 

20  State  of  New  York  

21  American  Exchange  National. 

23  Nit '1  Bunk  of  Commerce  

25 'National  Broadway  

27  Mercantile  National  

28  Tacillc     

30  Chatham  National  

M  People's 


CAPITAL.      NET  PROFITS  I 


J2 

a 

34 

36 


America. 


Nat'l  Bank  of  North 

Huiiover  National  

Irving  "   

;  Nntional  Citizens  

10  Nassau    

12  Market  and  Fulton  National  

14  National  Shoe  and  Leather  

t.r>  Corn  Exchange  

49  Oriental   

63  Importers  and  Trailers  Nat'l  

54  National  Park  

59  East  Biver  National   

61 J  Fourth  National  

62  Central  "     

63  Second  "   

64  Ninth  "   

65  First  "   

67  N.  Y.  National  Exchange  

70  Bowery  

71  N.  Y.  County  National  

72  German  American   

74  Chase  National  

76  Fifth  Avenue   

77  German  Exchange.   

78  Gcrnianla  

80  Lincoln  National 

81  Garfield  "   

82  Fifth  ••   

83  Metn.|»lis   

84  West  Side    

85  Seaboard  National   

87  Western  

88  First  National,  Brooklyn.  

91  Liberty  National  

92  N.  Y.  Produce  Exchange  

93  New  Amsterdam  National  Bank 

94  Astor  NntlonBl  

95  Hide  and  Leather  


*2.<s*>.oihi 

l  ,t:,.l ..M.I 

2.<**I,IHHI 
2.0tMl,(SSl 
1,500,000 
l.tHJO.ISSI 

10.000,000 
:(i„,,mmi 
800,000 
1,4100,000 
3ISI.IMMI 
4iSI,immi 

•JIM  I.I  MM  I 

600,000 
1,900,000 
5,000,000 
10,000,000 

1.  «NMt.«NMI 

1,000,000 
42-2,71  si 

2oo.(ssi 

I.OUO.ISHI 

8,000.000 
.MM  M»  si 
600,000 

500,000 

'.HSI.IMMI 

l,ooo,ouo 

1,400,000 
3»si,immi 

1,500,000 

2,  t*s>,i*'" 

250,000 

3,000,000 
I.issi.ismi 

illMI.IMMI 

760,000 

tlO.lKMI.lMIII 
3III.INI1 
960,000 
2(S>,(HS> 

750,000 

I.ISSI.ISMI 

loo.tsSJ 
200,000 
2(10,000 
300,000 

^000,000 
900,000 

:«sj,fssi 

21M1.IMM. 

5410,000 
2, 100,000 

:«hi,ihh> 

5«H>,IMM> 
1.IHMI.ISMI 
250.ISHI 

350,000 
500,000 


(8,004,000 
2,192,400 
1,105,600 
2,271,900 
3,153,100 

243  HIMI 

6,170,700 

6,949.600 
944,000 

l,99»,8tH 
72.4m 
186,500 
17s,  ;<n) 
500,600 
596,800 

3, 233,1  sin 

6,75*.7(M> 
1,569,100 
1,997,700 
503,500 
890,600 
349,700 
1,093,100 
6,494,900 
449,900 
871,000 
990,900 
:ih4"..7imi 
919,900 
1,763.900 
113.600 
6,046,900 
3,853,600 
153,100 
9,477,500 
596,600 
978.600 
77.:»si 
1 11,090, 800 
194,500 
799,200 

-VI7.4'*! 

386,600 
9,513,400 
1,968,300 
61*2,500 
s:i7.2isi 
894,400 
1,168,200 
367,800 
1,076,300 
146,100 
'.ill, sis* 
2, 2*7, 61  si 
516,700 
72!',  "Ml 
(02,600 
658,300 

417,'.HKI 

355,300 


Total  National  Banks. 
Total  Stale  Banks. 

Totals  

Beserve  #6.228,175  Dec 

tAsonJuly  19,  1901. 


70,550,000 
11.179,700 
81,798,700 


ni.712,1IH> 

15,319,600 
96,081,700 


1X1  AMU. 

618,985,000 
21.:um(,issi 
13,905,100 
1 1,671,000 
19,896,400 
4.988.000 

U7.f.:is.:tiMi 

21.K.2..MSI 
4.S.12.SISI 

9,189.000 
1,074,700 
2.538.000 
986,409 
4,969,400 
4,341,600 
;u  1,171,000 
73.I.17.30O 
6,105.900 
13.684.900 
9.775.600 
6,134.100 
2,  it;f>,4<*» 

13,019,000 
49,.~i7s.'.HM» 
4,800,000 
8,108.000 
8,918,800 
8,101.600 
3,899,600 

98.190,000 

2,  m.tsKt 

94,914.000 
61,400,000 
I.34J.MQ 
83,676,700 
10,955,000 

9,588,000 

2,247.. Km. 
81,448,400 
8,695.700 

3.  t.3s.o.si 
4,003,900 
8,433.900 

43.152.900 
'.I.343.5.S. 
2,292,700 
9,030,908 

I3.i:i2.i;isi 
6,899,900 
2. 179.  US) 
»;.907.(s«) 
9.569.000 

19,161  i.<»s» 

38.398,900 
1.377.000 
7,076,900 
4,554,860 
7,105,900 
4,164,000 

2.NMI,  'US' 


LF.OAUS. 


P.C.I 


f2,«'>21,(HSl 

9,185,000 
l,'»s3,6isi 

2, 106,000 
9,455,600 

898,000 
98,456,400 
4,519,900 

779,300 
1,075,300 

290,300 

163,000 

108,700 
1,390,900 
353.  isni 

|.869,<*MI 

H,  |s4,iilM( 

879.700 
2.111.700 
9 1 6.000 
668,900 

ISC.  21  HI 

2,o72.otS) 
8,961.800 
699,600 
676, (SK) 
467,900 
*26,7<H> 
854,900 

I.  .VUUSI0 

179.900 

I.Siil.lMMI 

15,395,000 
191,400 
3,  Isil.tHHl 
9,664,000 
1,532,800 

2C.II.IMHI 
17. -I  I. IMS* 

7.V2.MS1 
illl.lMMI 
746.200 
(MS*,  200 
11,354.900 
9,408,900 
246,800 
109,400 
1 ,34 1 ,1HK» 
1.370,400 

396,900 
1.236.200 

4IS.IJ(SI 

1,685,000 

:i.  MS1.ISM4 

695,000 
1.4 14,500 

818,000 
1,588,300 

835,400 

181,500 


-;- 


is.'  600 
Increase. 
7,949,900 


176,791,409 
Decrease. 

6,195,900 


11,835,000 
9,037,000 
1.7'.'9.70O 
1  ,(I4C,.(HSI 

9,719,700 

299,000 

6,638,700 
2, HIS',  

509,900 

H74.4ISI 

81,600 
24'.,i«Hl 

139,900 
173,900 
139,909 
9,390,000 
7,004.300 
301,100 
1,610,  

41N,liOII 
•'•."•.'•.'  Ml 

609,300 
1,991,800 
6,090,900 
479,600 
996,309 
964,000 
;  if.  hi  m  i 

2H8,fil  HI 

9,069.000 
27  .,<><■' 
1.277.ISHI 
3, 329,000 
196,400 
3,383,909 
1.376,000 
1  086.0IKI 
251.500 
3.178,700 
963,000 
us* ,oon 
979,100 

27 1., SI  HI 

8,104,700 
915,100 
794,700 
626, 81  SI 

8,689,008 
999,400 
169,900 
583.900 
336,000 

9,490,000 

9,765,900 

9I2.IXI0 
525,000 
334,800 

606,400 

215,  

71, MSI 


#17.*:i2.<ss.» 
29.2W.O0O 

15,5i>9,ooo 
14.616,000 
91,656,400 
4,899,000 
199,604.800 
24.100.IU. 

5,990,100 

7,596,900 

1,091,000 

2,  »».i  I. 'SSI 
KC,5.M<HI 

4,5"5.6im> 
4,ll*9.24H» 
95,560,000 
64,460,100 
5,407,000 
14,492.900 
9,177,500 
6)  174,609 
2.773,600 
13,745,000 
65,680,100 
4,457,000 
3,566,600 
3,969,900 
6,982,600 

4,580,000 
27, 31  HUSH  I 

9,017.000 
93,000,000 
86,814.000 

1,473.500 
25, 151,200 
14,270.0(»* 

10,456.000 
9,341,000 

80,800,300 
4.II71.IOO 

3,  i,".«i,iMin 

4.4H7.4IS' 

3,377.'.««> 
52,151.300 
10,00.1,21*1 
3.0SS.ISKI 
4.647.000 
15,693,400 
6,584,606 
2,999,800  | 
7,554,900 
3,038,000 
16,890,000 
40  7541.  II  SI 
4,979,000 

7. 301.  <«Hl 
4,64(1.200 
B,498,900 
1,160,400 
3.194.MMI 


77,169,000 
Decrease. 

woo 


968,121.91X1 
Decrease. 
27.700 


M  i  i 

91  3  3 

21  6  4 

24  I.  « 

24  I  7 

26  5  I 
99  » II 

24  :i  13 

25  -  14 
25  s  15 

I  '  2  I'' 
28  H 17 
34  til 
|i  J 
JS  1  21 

24  I  a 

-j  i  :  .v 

25  191 
20 

21  S9J 
M  7  31 
24  7  tt 

27  D» 
M  '-34 
ft  3  3* 

II  4  4i) 
16  041 
K  5  44 

24  "If 

22  2  49 
36  5  5J 
U  '  M 

26  3  59 

25  j  fii 

27  «61 
25  063 
21  »« 
25  j  '15 
27  1 67 
20  O70 
25  *'71 
2il  '"- 
25  7  74 
25  7  76 

i:i  : 

22 1  n 

25  7  * 

24  I  SI 

24  1*2 

23  ]  SJ 

i',  m  m 

2fi  i"«5 
3fi  i  'S7 
31  61« 
27  "ill 

27  »n 

25  "M 
25  t  Id 

21 


26  2 

p.r 

88  7 


I 


Clearings  for  week  ending  Aug.  31.  1901,  $1,125,833,497  ss 
Clearings  for  week  ending  Aug.  21,  1901,6961,503,(179  42 


Balances  tut  week  ending  Aug.  31,  1901,  #53.713.614  10 
Balance*  for  w.s-k  ending  Aug.  24,  1901.  #4«.!»90.fil7  80 
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THE 

Hanover  National  Bank, 

OF  THE  CITY  OF  NEW  YORK, 
9  and  1 1  Nassau  Street. 

ESTABLISHED  1851. 

CAPITAL  ■  $3,000,000 

SURPLUS      -  $5,434,000 

JAS.  T.  WOODWARD,  President.         WM.  I.  LIGHTHIPE,  Ass't  Cashier. 

JAS.  M.  DONALD,  Vice-President.  ELMER  E.  WHITTAKER,  Ass't  Cashier. 

WM.  HALLS,  Jr.,  Vice-President.  HENRY  R.  CARSE,  2d  Ass't  Cashier. 

WILLIAM  LOGAN,  Cashier.  ALEX.  D.  CAMBELL,  2d  Ass't  Cashier. 


NEW   YORK  CLEARING  HOUSE. 

Weekly  Statement  of  Non-Member  Bank*,  for  Week  Ending  Saturday.  A.«<{.  24.  MM. 


BANKS.  •Capital. 

NEW  YOKK  CITY.  'Net  prof.     Loans.  Specie.  Leo's. 
MuutiutLan  am]  the  Bronx. 

Colonial  Bunk   $iU0.n""  *i:ts.«M.»»  $1,041. ."■<»>  $41,400  $140,000 

Columbia  Bank   3UtM»m  200,  SOU  2,000,000  127."""  MMSSI 

Kleveuth  Ward  Bank   100,000  123.'««>  1. 131. Hi"  00.4OM 

Fourteenth   Street    Bank   100,000  12,800  1.270. 0DU  01.000  40,200 

•  inntu-Toort  Bunk   2UO,i««  21,700  1.311,700  0H.2»» 

HamlHon  Bank   Juu.om  |m,:im  1. 443.  IOU  N8.2H0  WO.osi 

.Mount  Motrin  Bauk   2,*<u,<«»»  57.1m  :.:v.vm  14*.2oo  s..  .m 

Mutual  Bank   2uu,<»»i  I.M.imt  1,424.3110  27.700  I20.50O 

Nineteenth  Ward  Bank   200, "Wl  I.TO.Mm  1.3S2.3O0  21.300  102. -.'»> 

I'laxa  Bank   luo.i.n  123.MIO  2.31*."""  i.vijss*  l«tw> 

ttlvenridc  Bank    100.0UO  125.1""  0ML7<si  h.umi  r.l."*«> 

Mute  Bank   loo.oui  273.500  n.«u«.omi  rw.ooo  uo.oou 

Twelfth  Ward  Bank   2i«j.<">  32.200  1.2KO.200  2M.W0  153.2"" 

Twenty  third  Ward  Bank  (Bronxi. .  luo.'ai*  74.000  I.»l2.im  4v*ro  l*l..-.m 

Union  .Square  Bank   20O.«»»  3Ua.3*U  2,421  :»«•  I7.;a«t  240U00 

Yorkvllle  Bank   1O0.OW  2OH.10O  1.314.1011  51.400  IU.WO 

Washington  Bank  iBroiix)   101X000  2K.4HM  iw.nii  x.5""  13.7 

Fidelity  Bank   2UV.t»io  <M.:»«>  131,500  l".4oo  23.A00 

Vartek  Bank   loo.nm  3S.00O  s43.5m  11,5m  >:\,:--> 

Jefferson  Bank   3O0.0OO  iil.lM"  33T.WO  4.100  5I.NPM 

Century  Bank   lOO.m"  03.m-  IH4.O0O  5,800  22.2"«« 

National  Commercial  Bank   30"."""  13.000  OU2.4""  X1.MJ0  5.7m 

BOROUGH  OF  BROOKLYN. 

Bedford  Bank   $150,000  1I7>«>  1.212.50O  13.200  D2.40" 

Broadway  Bank   lm.ooo  |  T- >  ; m h t  i . ,vt ».  i:t.i.»>  12".::  t. 

Brooklyn  Bank   3m."""  153.300  1.003.4ISI  011.200 

Ktabtb  Ward  Bauk   loo."""  37.4""  .!«»>.'.»»•  I4.2W  25,200 

Fifth  Avenue  Bank   10ftOil0  7""""  714.r*m  32,7""  20.400 

Kings  County  Bauk   lSO.ooo  «H  *»i  713.#«i  31,000  24.««<l 

Manufacturers'  National   2S2.HUM  42*.3I»>  2.0*1.000  330,000  135,2"" 

Met-hanlM-  Bank   500.OO0  255.  l«i  :t.v-i  4m  Ii.i.miO  1H".V»> 

Mechanics'  and  Traders'  Bank   100.000  IX5.<««»  0K4.20O  14.<«»»  07.1m 

Merchants"  Bank   100.0""  20.700  07.V400  :>.**>  45.000 

N»un  Nnrltnal   SflO.ooo  iii.Min  3  725.<«>  17:..<«>  jvs.oo 

National  City  Bank   300.ik«.  .Mi4.»m  2>l  (.««■'  M7.<«»>  247.<»«i 

North  Side  Bank   l"".i««'  H2.0W1  71 8). KOI i  !i.2«>  4:!.:!i»< 

People'a  Bauk   1OU.H0O  1:12.7<«I  !t.V2.4i«i  :S".:ui>  41..VW 

»eventi-enth  Ward  Bank   IOO.110"  72.x»>  .".73.100  h.i»<>  :i7.i>.' 

Spramie  National   2utt.'i""  237.nn0  »W.2nn  Ki'Mart  KMNI 

Twrnry  «lxth  Ward  Bank   100.000  Vi.MUO  7.15.000  n.oin  27  v. 1 

Union  Bank   100."""  IH.4HO  0K.V.1W  27.IMI  W..m«i 

Walla(H.nt  Bank   100.000  K.300  700.900  .Mkl""  21.'»»> 

BOROUGH  OK  RU  IIMONn 

Bank  of  Staten  l.land   25.01O  «»».««  .VM.40O  H.iiat  25,000 

Hrat  National.  Stnten  Island.   100,<«*<  mi.200  7.U1.7""  M.400  i;..2>»> 

oTHKII  CITIKS. 

Klrat  National.  Jersey  Cltr   4"o.<««'  'ill  2""  I  !»;v»a>  2W.VIO  211.10" 

Hudson  Co.  Nat..  Jerstv  City   230,000  Vi'.dii  2"0".,s>»>  04.SOO  5<S,7'»» 

.s.-1-oml  Nafl..  J«-rxev  City...   ....  2.r«0.i»m  ,TI7 'N«>  12IG1700  ,V»  3TO  10,000 

Third  Nat'l..  Jeraer  City   20).<»»»  211  0"O  I^-J.1""'  4:i.1i»>  MII.40O 

Flnl  Nal'l..  Ilnlinken   110«in  »7r: -<m  2.^42.100  00,1110  20.301) 

Set-owl  Nafl.,  Hnltoken   125.000  iiiihki  vM.'iiNi  2:t.«»>  2»l.1"0 

Totnl  National  Bank.  ,  . . ,  $2.7«7.'»TO  si  507  100 

T..ial  BtntO  Banks   5.47.VO""  4.:Mt.'.<>i" 

Totals   $S.2O2.00O  «.!«i.7i">  X7<7«MVVirt  faAlT.300  I3.O44.0O0 

lrHT»Mi»u».  lio'r.*r».e.  Iiii-reo.*'- 

n-^-n.1-.  IKA.7O0  (acres**.  tiiiim  *2..v» 

•As  per  offldsl  reports  12  Nattonsl  hank..  j,,iy  lfc  1001 :  ,T7  State  Bkr.  .  June  3d.  1001 


Ihflo.ll. 

Willi  C.  H. 
Atft. 

»IV7  '««' 
22".<««» 

li^.iai" 
IU0.IUU 
104.000 
I33.4W 
2IC3HJ 
2:l:.7<«i 
:ii7.!««i 
!«7.i»i" 
sil.7'«i 
111X000 
104.200 
:,7.7m 
2I3.WH 
:«».7i«i 
1:1.71m 
.•".'«»' 
70.ISSI 
i:!7.:»"» 
3».!»W 
14.000 

146,000 
2H1.000 
17o.2m 
4H.O0H 

041.000 

1M.lm 

Kir. 

nxooo 

.;2.:<» 
Vi2.ono 

17HJIM) 
HI.4SW 

1 1.000 
i;s.2i«t 
330,000 
S7..V>> 
.•<;,.>■. 

31  «  I 

s7.:!"" 
»7.7"" 

7  i^nii" 

i72.nf«> 

1-1. 4"" 
343.4f«» 
155,100 
17  K.i 


072.00O 
J10000 


IK1>.  with 
otu.  Bks.  Net 
Ac  'l  r.  Co. 'a.  deps. 
  Jl.S2o.taiO 

*:i.l««l  2.MKI.MBJ 

2."..H«i  1,322.000 

  1.4"l.2m 

(Hill  1.350,»«S» 

V..um  I,u7«l.o00 

52,100  2.XM3.00O 

II.300  l.l!io.7m 

1s«.7i«i  1.H24.10O 

  2.445.001 1 

  1.13«.<l"0 

Ui7.i««i  3.!HlU,tsJO 

  1.T27.200 

104,000  1.1S&400 

  2.704.HIU 

aO.««l  l,liw.!««t 
8,000  tni.5 


ln.Noo 

125,500 

S.llV. 
M.rt.l 

9.200 
t.-,.!««l 

'  ax«w 

4MA» 

12  r«Vi 

KCinill 
210.<*»l 

20i.vm 

40.000 

io.:»»> 

.Vl.MI.I 

84.200 

m.nno 
r:4:sio 

1  ."31.100 

lrxioo 


21.300 

n.non 


laf  Sonus 

tSTRLfino 


072,0 
747.M10 

.-I.ONO.USI 

4..t2.-..<*«> 
1*47.200 
004.4m 
3.0OO.<««i 
3,1X2.000 
s  ••  -...> 
!I47.1««> 
.".27,:i>»> 

i.ooo.r<t«» 

.M!>..--»» 


400 

n.nr.i  noo 
1  770.400 
100 
1.071.000 
1.72S.OOO 
,;s,;  v.. 


$1111.200 


Bin. 
21.1 

111," 

2.".  !l 
21  I 
I3,t. 
21.0 
.1 1  2 

37  7 
Hi  •» 
12.0 
10  u 

sou 

25.11 
lh.7 
10. » 
15  2 

ifj 
88.7 


27.0 

24.1 
24!t 
25  1 
21  1 

20 
241  fl 
1«  1 
20  s 
10  3 
27.1 

2<;  <; 

-17.  4 
17.7 
25  « 
43.1 
2*5 

24  3 
253 

30  3 
24  X 
2*1  n 

1.1  I! 
10  4 
IV" 


lite. 

«»4 


Digitized  by  Google 


772 


THE  NEW  YORK  FINANCIER 


ivou  utxvm 


Statement  of  the  Associated  Banks  of  Boston 

As  returned  to  the  Clearing  House,  for  the  Week  ending  Saturday,  Aug.  24,  1901. 

As  furnished  by  CHARLFS  A  RCOOLES.  Manager  of  Boston  Clearing  House. 
Notk.    The  Reserve  Perceritane  is  calculated  by  "The  Financier."  Th«  mtONW  abort  the  legal  percentage  of  the  ri^erve  whlct 
the  law  permits  to  be  carried  with  reserve  agent*  I*  Included  In  thin  compilation,  the  ideu  being  to  phow  the  available  cash  percentage* 
The  "Ave  percent,  fund  "  Is  excluded,  anil  calculations  are  made  on  net  deposits  — that  Is,  •'exchange*  for  clearing  house"  and  "du, 
from  banks"  arededucle<l.  except  where  the  hitler  Item  Is  in  mom*  of  "due  to  banks." 


I 


BANKS. 


1  Moms  

2 1  Union   

3  Old  Boston.. 

4  .State  

5  New  Eng. . . 
10  Washington, 
la  Atlantic  . . . 


LOANS. 


J  


13 
15 
17 
is 


I  Merchants 
>  Hamilton  . . 

'  Second  

:  Atlas  

19  Shoe  A  L.... 

20  Shawruut.  . . 

21  Exchange. . . 

22  Commerce 

24  Faneull  Hall 

25  Webster  

2fl  Eliot  

28  Suffolk  

31  Freemans. . . 

32  Boylston  

36|HiUe  A  L  

37 1  Redemption 

39  First  

41  Republic 

43  Sit.  Vernon 

44  Third  

40  Security.  . . . 

48  Com'wealth . 

49  Central.  . . . 
50. Colonial  .... 

51  Fourth  

52  Metr>>litan 

53  Wlnthrop. .. 

55  Mechanics  . 

56  Commercial 


6800, 00)> 
l,l*MI,t**> 
94*),01*> 
2,000,000 
1,01X1,000 
750,000 
750,000 
3,0(10,000 

54*),!**) 
1, BOO.  000 

1,500,000 

1,000.000 
3.000.000 
1,000,000 
1,500,000 
1,000,000 
1,000,000 
1,000,000 

1,000,000 
500,000 

700.000 
1,000.- 100, 
1,000,000 

l.Oim.ooo 
1,  54*),  ooo 

200,000 
1,000.000 

250,1X10 
1,000,000 

500,000 

1.04X1,4**1 

750,000 
500, 01*1 
300,000 
250,000 
250/ 


000, 


(4.702,000 
4,143,000 
2,368,000 
4,685,000 

3,021,000 
2,0441.000 

2.327,000 
13,556,000 
1.815,000 
9.121.04*) 

4.o.W,i*io 
9.145.000 

32.I3B.OMO 
6.108.4**1 

6,11)1,000 

3.05O.04*) 

8,399,000 
7,647,000 
2,900.000 
9,002.000 
3,181.000 
1,  .125.1**1 
6,789.1**1 
1,910,000 
10.3IH.000 
1,0341,000 

6,553.000 
1.696,000 
7.339.01M1 
3.913.(**i 
4,583.1**) 
3,144,1**) 
1,554.1**) 
2,745.1**) 
1.1*7.1**) 
1,968,000 


I'F-bT-T.  J'™?*'  8PKCIK. 


650,000 

!)4,0t*) 
50,  (KM  I 

■  50,0041 

50,1*10 
50.0110 
4!)3.000 
3H3.H0O 
49,000 

50,000 
40,000 
(44,000 
1,667,000 

50,0110 
50,1**1 
4!).l*)0 
•••••'.<»"» 

I7s,l**l 
47.1**1 
50.1**1 
60.000 

286,000 
.,".'»- 1 
r,n.  mm 
r.o.miti 
19,1**1 

50,01*1 
249,t*H> 

50,1*10 
323.000 
300.000 
1 (*.(**( 

BO.OOO 
300,1**) 

50,000 

50,0t*) 


*3. 421.1**) 

2,608,000 
1,758,000 
3,3  IN, m*) 
1,782,000 
2,25.-,, IX*) 
1.290,04*) 
10.5SC.IN*> 
1.084,1**1 
7.740,1**) 
2.48,1, i**> 
7.52B.1**) 

29.085,01*1 

3.1 16,000 
10.529, 1**1 
2.565,000 
2,722,000 
4.88I.0U0 
1,760,000 
1,633.000 

1,005.1**1 
2,204. '**) 
2.87.->.i**> 
2,090,1**1 
7,732.1**1 
1,110,000 
5,721,000 
1.587.1**) 
3.053.1**1 
9.809.000 
3.514.1**1 
2,648,000 

1,301.(11*1 


i,2'.m;,ix*) 


«2,oa!).i**i 
t;n',.i**i 
84,000 
385,000 
610,1**1 
904,000 
501,1**) 

3.526,1**1 

i  ,1,1X1 

4.537.000 
307.1**) 
8.461,000 
7,428.000 
8,528,000 
1.017.1**1 
130.1**1 
1(11.1**1 
3,049.000 
1,121,000 

3Hl,l**) 
.1  1**1 

2.046,000 
6,306,000 
1,479,000 
0  027,(*«( 

17.1**) 
3.91S.(**| 

172.01*1 
4,463.000 
719.1**1 

IS2.000 
1, 138,000 

33,000 
234.1**1 

90,01*1 

90,000 


$B27.000 
392.000 
32n,lN*i 
70'.1,1**J 
004.1**) 
.143.1**1 

941,000 
1,707.1**1 

315.000 

3,1111,1**) 
320,1**) 

1,711,1**1 

5,012,1**) 

1,053,01*) 

3.207, l*«) 
301,1**) 
375, I**) 

1,048,000 
018,1**) 
273.1**) 
193,1**) 
737,1**1 

1,976,000 
548,000 

2. 7x2,1**) 
183,1**1 

3  292,1**) 
34M.1**) 

1,017,1**1 
430.1**1 
457.1**1 

063,000 
172.1**1 
176,1**1 
321  ,(**> 
213,000 


8283,000 
73,1**1 
129.1**) 
214,1**) 
90.1**1 
19  s, (**| 

81,000 

1,83.1**1 
I45.1KN) 
020.1**1 
81.000 

39)1  000 

1,713,000 
302.1**) 
987,000 
1IN.0U0 

72,000 

400.000 
117.1*10 
(14.1**) 
37,01*) 
197.01*1 
854,000 
314,000 

739,000 
98,000 

678,000 
85.000 

3i8,0i*l 
98,000 

147.1**) 

118.01*) 
03.000! 

2<  111.1**1 
32,000 
67,000 


(4141,000 
122,000 
79,1**) 
454.1**) 
217,1**) 
1911,000 
239.1**) 
478.000 
256.000 
443.01*) 
964,000 

794.1**) 
1,477.01*) 
535.000 
518.000 

176,000 

142.1**1 

1,068.000 
921,000 
192,000 
17,000 

479.1**1 
1,255.04*1 

!  10,1**1 
1,393,1**) 
43.1**) 

701,000 

2H4.0O0 

607,000 

221.1**) 
22o.i**l 
037,000 
120,1**1 
230,(**1 
41,000 
92,000 


Aggregates, 
Comparisons 


36,1**>.1**>  191,063,000  0.050.01*1 148,42(1,000  61,0X1,000 

Dim  [ 


42,000 


Dc  I. 
7,000 


Dec 

794,000 


671.000 


35,108,1**1 
Deo. 

36,000 


10  503,000  14,619.000 

Inol  Drc. 

4S8.O0O  2,150,000 


(2.500' 

5,1**1 
9,600 
2,51*1 
9,600 

2.500 
25,01*) 
20.250 
2.250 
2,500 
2. '.ik  i 

99,950 

84.1**1 

2.500 
2.500 
2.500 
2.5(*) 
9,000 
2,51*) 

9,600 
2,54*1 
14,600 
2,54*) 
2,250 
2 , 54 *  i 
2,500 
2,54*1 

12,500 

2,54*) 
10.25O| 
15.000 
7.54X1 
2,500 
15.51*1 
2,54*1 
2,500 


(266,000 
188,000 
27,1**) 
56,1**1 
89,1**) 
79,1**) 
73,01*) 
394.000 
51.1JUI) 
338,000 
95.000 
538,000 
1,872,000 
217.01)0 
462.1**) 
106.000 
78.01*) 
198,000 

29,1**1 
75,000 
77,1**1 

120,000 
71,000 

996,000 

71S.KHI 

83,1**) 
268,)**) 
121,000. 

80,000 

240, OOO' 
181,1**) 

998,000 
58,000 
74.000 
21,04*) 
60.000 


(135.000 

215,00O| 
165.01*) 
325,000 
168.000 


21  6 
25  i 
31  i 
36  7 
11  1 


I'M.,../  ii 
14N).lN*l2»  . 

1.222.000  2*  1 
125,000  25  f, 

1, 049,000  14  ■ 
224, MIX)  36.1 
424, (X*) 27  1 

2. 147, (XX)  2«  ' 
377,4X*>26  t 

1.137.04*)  45  3 
147.U00  25  i 
300,00018  7 
096,000  95  U 

233.004)31  >■ 
125,1*10  27  1 
120,  OOO  24 


248,01*) 

776,000 

3T.3.4XX) 
588.4**) 

59.4* 
496,1  **)|3 
173,1*0  42  7 
756,000  35  :■ 
128,000  24  .i 
255,000  24  •: 
104,000  33  i 

97.000  26  l 
3O2,0»*>32  " 
137,4M)|31  i 
|4M(,1»*>30  a 


306,250  7,923,000 
Dec. 


95,000      102,4X10  00 


13  997.O0O, 
Dec. 


31  1 
Dec 

2 


Reserve  excess,  (826,280  Decrease,  (230,2s"..  Excess  iu  New  York,  (14.374,280. 

for  week  ending  Sat.,  Aug.  24,  1901,  (111.937,178       Aug.  17,  1901.  (117,4112.399: 


Decrease.  (69,285. 
Aug  25.  1900,  (87.910.964. 


Banks  as  Advertiser*. 


Many  hank  officials,  like  lawyers  and  physicians,  believe 
advertising  to  Is'  undignified  anil  unprofessional,  and  there- 
fore refuse  to  use  the  columns  of  newspapers  and  banking 
journals  for  the  purpose  of  increasing  their  business.  That 
they  labor  under  u  mistaken  Idea  can  readily  be  seen  if  they 
will  but  lake  tne  trouble  to  look  Into  the  matter 

During  the  period  from  March  14.  1800,  to  August  1.  1901, 
005  national  hanks,  and  as  many  more  state  banks,  were 
organized  and  began  business  in  the  United  Stales.  These 
institutions  all  required  correspondents  ,11  the  leading  cities, 
and  those  whose  officers  were  not  affiliated  with  banking 


concerns  In  the  cities,  naturally  turned  to  the  advertising 
columns  of  their  banking  Journal  to  help  them  decide  the 
question.  These  officers  certainly  did  nothing  undignified 
nor  beneath  their  positions  as  custodians  of  the  people's 

money. 

The  fact  that  so  many  of  the  largest  and  most  successful 
financial  institutions  in  the  country  advertise  should  be  an 
excellent  argument  against  those  bankers  who  think  their 
business  standing  would  be  iniured  by  the  use  of  printers 
ink  in  an  honest  endeavor  to  let  prospective  customers  know 
of  the  bank  s  financial  soundness,  or  the  hundred  and  one 
other  things  which  go  tt  ward  making  a  desirable  banking 
house. 
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CHICAGO  BANK  STATEMENT. 


National  l.;riks  (official)  July  16. 


State  banks  lofflclal)  July  29. 


t  to  Auk. 


kers  National  

Chicago  National  

Commercial  National.  .. 
Continental  Natioual. . . , 
Corn  Exchange  National 

Drover*  National  

First  National  

Fort  DoarUtrn  National 
Live  Stock  

MetK.pollla'n  National'.!  '. 
National  Bank  Republic 


capital. 

v-  IrT  ii|i,,vi 

i 

LOAMS.  DKWMUTO. 

CASH  KB- 
SOURORH. 

P.C 
L  ASH 

$1,000,000 

mum 

s.350  636 

19,941,668 

5.932,319 

38  4 

1,000,000 

1.91X1,941 

9,839,689 

16.004,497 

7,131,331 

44  5 

I.IMMI.IMMI 

l.:»>i8,02« 

17,870,517 

28,528,095 

12.085,101 

42  4 

3,000,000 

84  5,8'.:  3 

92,096,808 

36.187.901 

15,822,821 

43  7 

2,000,000 

1.767.M44 

23,400,709 

34.788,757 

13,818,423 

39  7 

250,000 

960,168 

9,939,399 

4.740.170 

2,306,145 

48  8 

5,OU0,tJ(H> 

fviM>.iN  a» 

3,521,543 

14,877,32.1 

74.020,269 

30,833,3:10 

41  7 

l'l..  Ho 

3,0*7,699 

5.49O.801 

2,419,412 

44  1 

1,000,0110 

1,179,006 

5.020,000 

5,700,000 

2,093,000 
0,548,912 

47  2 

1,0110,000 

1.754.26-2 

10,077,726 

15.417,163 

4-*  5 

•>,i  mo,  ot  io 

1,497,962 

16,459,900 

21.02O.O32 

7,9-25,834 

36  7 

1,000,000 

2315,622 

7,l«(J,27s 

12,3li::,521 

8,073,191 

49  0 

STATE  BANKS. 


American  Trust. .  . . 
Chicago  City  Rank . 
Foreman  Brother*.. 

GaruVn  City  

Hibernian  

Illinois  Trust  

Merchants"  Loan. . . 
Milwaukee  Avenue. 
Northern  Trust.... 

Prairie  Slate  
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AVERAGE  CONDITION  OF  THE  BANKS  IN  PHILADELPHIA.         Week  Preceding  Monday,  Aug.  26th,  1901 


HANKS. 


Canlta! 

•tork. 


Imm 

11  till 

IHacount*. 


t.awfnl 

Money  Due  from 
Reserve.  Banks. 


1  I'Uilii.  National   *l.."iili>.i«io  91K,f>14.0ni>  t",.-»71.0lii  H. 774.000 

2  North  Aiiti-rlea   I,t««i,iaa>  !i. l_'l  iaai  2.  l'.M.iMt  7vs.ia«i 
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14  Tr.i.li-«m<  n«  National                              .  >a»iaai  :t.  tie.  iaai    (KI7.<»ai 

ir.      <'<«!<". hriiitlon  National   .iiaiiaai  i..->»7.i»ai  324.1**  I27.<»ai 
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4-J      Quaker  <"1H  National   MaVmi  2.im.«lll  Ia17.<»l  7U.i»«' 

48       Sort lo Til  National   3M.MII  1,li.'i»«>  :tH.i««t  2-V>"»> 

44       Franklin  National   I  loi.i...  10,411.000  Z743.000  737.IM1 

Total.    »ifi. so-,,, ,  $ vsTstH.I «t«.-fcV7i Sl.l « «»«1 7. v-ili » « > 
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GENERAL  BANKING  INTELLIGENCE. 


Connecticut  Bankers  Want  District  Clearing  Houses. 

The  Connecticut  Banker*  Association,  through  Its  Exeeu 
tire  Committee,  has  aguin  taken  up  the  work  of  expediting 
collection*,  ami  ha*  Issued  a  circular  letter  suggesting  that 
the  State  association*  of  hankers  hold  a  meeting  of  repre- 
sentatives to  take  action  against  the  hanks  ol  New  York  for 
i  ha.  l'iiik  on  out-of-town  collection*.  The  plan  proposed 
Don  In  the  same  a*  advocated  at  the  convention  of  the  Con- 
.h  i  tu  rn  Association  tlii*  summer,  and  while  it  has  already 
h.  en  published  in  "The  Financier,  '  it  Ih  again  Riven  apace, 
in  order  that  bankers  may  gee  Just  what  the  association 
hopes  to  aouinpllsu.  The  circular  letter  outline*  the 
method  of  dealing  with  the  matter  a*  follows: 

First— As  to  the  systematic  and  expeditious  collection  of 
Hems,  a  system  of  State  or  district  clearing  houses  is  pro 
posed,  in  which  each  district  or  State  *hould  appoint  a 
point  to  which  all  collections  on  hanks  m  that  district 
Should  be  sent,  and  to  which  all  banks  in  that  district  should 
immediately  pay  iu  par  funds  their  own  checks  when  pre- 
sent.-,1  by  the  clearing  house  bank  or  institutions  at  that 
i  entral  point. 

Such  a  system  has  been  established  by  the  Boston  Clear 
ing  House  Association  for  New  England  hanks,  so  that  now 
the  cheeks  of  all  New  England  banks  are  practically  par  to 
each  other  within  that  district.  The  plan,  though  meeting 
m  ith  much  opposition  at  ilrst.  has  become  now  thorougbl> 
established,  and  practically  universal  within  the  limits  ot 
the  New  England  States,  and  has  given  universal  satisfac- 
tion upon  trial. 

Second — As  to  the  overcoming  ol  the  extortionate  and 
arbitrary  charges  now  imposed  by  New  York  City  banks,  by 
the  appointment  of  certain  other  designated  cities  to  be 
recognised  a*  deposit  and  clearing  house  banks,  and  rccog- 
nlz.  d  as  inch  by  the  banks  of  the  country.  Such  centres  as 
1'hiladelphia,  St.  Louis,  New  Orleans.  Chicago,  St.  Paul,  etc. 
being  suggested.  Or,  as  a  possible  alternative,  the  estab- 
lishment oi  a  bank  in  New  York  City  which  shall  become  the 
collection  agency,  and,  perhaps,  to  a  certain  extent,  the 
depository  of  all  the  banks  of  the  country  .  This,  however, 
is  only  an  extreme  alternative. 

A  very  small  contribution  of  capital  by  each  ol  the  bank* 
of  the  country  to  found  such  an  Institution  would  place  It 
upon  a  substantial  basis  which  would  guarantee  its 
strength,  safety,  and  stability,  and  would  make  It  a  powerful 
.actor  in  Itnanee.  which  would  bring  not  only  celerity  and 
economy  of  collection  items  intrusted  to  it,  but  would  be  a 
source  or  proht  to  its  stockholder*,  (who  would  also  be  its 
depositors  and  customers,]  and  would  also  exact  the  respect 
and  compel  the  fair  treatment  now  refused  us  by  our  New 
Y'ork  correspondents. 

The  letter  is  signed  by  E.  O.  Keeler  of  Norwalk.  F.  E. 
Bunnell  of  New  Haven.  J.  B.  Prindle  of  Bridgeport,  and  C. 
W.  Gale  of  Norwich. 

The  committee  admitted  in  convention  11. at  the  plan  had 
met  with  very  little  response  from  associations  over  the 
country',  but  a  continuance  of  the  \sork  was  pledged.  New 
York  bankers  do  not  take  the  matter  seriously. 


Oklahoma  Bankers'  Association. 

Notices  for  a  special  meting  of  the  executive  committee 
of  the  Oklahoma  Bankers  Association,  to  be  held  at  Guthrie 
on  September  11th,  have  been  sent  out  by  H.  W.  Fainter, 
seerwtary  of  the  association.   The  object  of  the  meeting  is 

I"  lei  lib  on  the  la-          the  me  i  ng  of  I  lii  annual  nonveu- 

Mod  ol  the  association  and  to  arrange  a  programme  for  the 
meeting,  which  will  bo  held  in  Guthrie  some  tlmo  In 
November. 


Southern  Bankers'  Interstate  Convention. 

Representatives  of  the  Bankers  Associations  of  South 
Carolina,  North  Carolina.  Virginia  and  Georgia  met  In  Char- 
lotte. N.  C.  The  object  or  the  meeting  was  to  devise  a  way 
to  hold  an  interstate  convention,  at  which  the  bankers  from 
the  four  States  will  meet  in  joint  session. 

Alter  considerable  discussion,  it  was  decided  that  the 
next  meeting  of  the  Interstate  convention  of  bankers  shall 
be  held  at  Savannah,  Ga.,  June  1U.  UK»2.  The  South  Caro- 
lina Association,  having  been  organized  only  last  year, 
deemed  it  unwise  to  hold  Its  first  regular  convention  with- 
out the  borders  of  their  own  State.  Therefore.  It  will  hold 
Its  regular  State  convention  during  May,  but  it  is  certain 
that  a  large  number  of  South  Carolina  people  will  avail 
themselves  of  the  opportunity  to  attend  the  Savannah  meet- 
ing, and  there  meet  numbers  of  their  correspondents  from 
Hie  other  three  States. 

It  is  Intended  that  these  interstate  conventions  shall  be 
held  every  year  for  at  least  four  years,  each  convention  to 
be  held  in  a  different  State. 


Youngstown  Banks  Making  Improvements. 

The  fact  that  the  public  judges  a  bank's  financial  standing 
by  the  kind  of  place  it  does  business  in,  seems  to  have  been 
fully  realized  by  the  bankers  of  Youngstown,  Ohio,  and  as  a 
result  the  banking  quarter*  In  that  city  show  big  Improve- 
ments. The  First  National  and  Wick  National  have  already- 
had  their  rooms  re-decorated,  the  Dollar  Savings  and  Trust 
Company  Is  having  plans  prepared  for  a  new  eight  story 
building,  and  the  Mahonlug  National  has  about  completed 
plans  for  the  remodelling  of  its  present  quarters.  The  Sec- 
ond National  and  the  People's  Savings  and  Banking  Com- 
pany are  already  in  up-to-date  office*,  and  the  Commercial 
National  has  just  moved  Into  Its  newly  remodeled  home. 


New  Building  for  Des  Moines  Bank. 

Work  will  Bhortly  begin  on  the  new  seven  story,  modern, 
fire-proof  building  to  be  erected  for  the  Capital  City  Bank 
of  lies  Moines,  at  the  corner  of  East  Fifth  and  Locust  streets 
In  that  city.  The  space  upon  which  the  bank  building  is  to 
be  built  is  TO  by  SU.  The  material  will  be  stone  and  the  best 
pressed  brick,  with  l>cs  Moines  brick  for  the  inside  work. 
The  bank  will  occupy  the  second  floor.  The  institution  will 
he  moved  to  the  office  formerly  occupied  by  the  American 
Savings  Bank  as  soon  as  the  work  of  tearing  down  the  pres- 
ent building  begins,  and  will  be  there  until  the  new  building 
is  completed  for  use. 


May  Impeach  Treasurer  Robbins  of  Texas. 

The  Texas  law,  it  is  alleged,  requires  that  the  State  treas- 
urer keep  all  moneys  in  the  treasury  vault,  and  on  those 
grounds  the  Investigation  committee  apiiointed  by  the 
legislature  to  look  into  the  falluro  of  the  First  National  of 
Austin,  and  the  loss  of  $358,000.  which  State  Treasurer  J. 
W.  Robbins  had  on  deposit  in  the  institution,  has  recom 
mended  that  Treasurer  Bobbins  be  Impeached.  The  Investi- 
gation held  has  disclosed  that  the  bank  has  turned  no  money 
over  to  the  treasurer  since  the  first  day  of  last  April,  and 
during  that  time  it  is  estimated  that  about  $255,000  In  money 
belonplng  to  the  State  has  been  on  deposit  in  the  bank. 


Nebraska  Banks'  Large  Deposits. 

The  largest  amount  of  deposits  in  State  banks  ever  known 
In  the  history  of  Nebraska.  Is  shown  In  the  quarterly  statc- 
ment  of  the  banks  issued  last  week-  The  amount  of  the  de- 
posits is  I30.r.f.4.iHH.i,  an  increase  of  $2.50  per  capita  In  three 
months.  The  large  wheat  crop  In  the  State  Is  supposed  to 
be  responsible  for  the  large  Increase. 
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Prize*  for  Essays  on  Banking. 

Edward  F.  Adams  ot  San  Franciaco,  Cal.,  has  been 
awarded  first  prize.  A.  D.  S.  Gillett  of  West  Superior,  Wis., 
second  prize,  and  George  R.  De  Saussurc  ot  Atlanta.  Ga.. 
third  prize,  In  the  contest  liegun  early  In  the  year  when  the 
Sound  Currency  Committee  ot  the  Reform  Club  offered  a 
first  prize  of  $10i):  a  second  prize  of  ISO,  and  a  third  prize  of 
$2.1.  for  the  three  best  original  and  unpublished  essays  in 
cither  of  the  following  fields  of  Inquiry: 

Original  investigations  Into  the  history  of  bank  note  sys- 
tems In  the  United  States,  dealing  particularly  with  the  de 
vclopmcnt  of  special  features  such  as  methods  of  security, 
redemption  provisions,  elasticity,  branch  hanking,  interest 
rates,  etc. 

The  Influence  ui>on  rural  communities  of  a  bank  note  cur 
rency  based  upon  general  commercial  assets,  as  distin- 
guished from  a  system  based  upon  the  deposits  of  bonds. 

Problem  of  supplying  credit  facilities  to  agricultural 
classes:  with  special  reference  to  branch  banks  and  banks 
Of  Issue. 


Unsigned  Bank  Note*  In  Circulation. 

Notices  are  being  sent  to  the  banks  in  the  larger  cities 
asking  the  officials  to  be  on  the  lookout  for  unsigned  bank 
notes,  which  were  stolen  by  robbers  who  held  up  the  Great 
Northern  Kxpress  on  the  Great  Northern  railroad  in  Mon- 
tana on  July  3.  The  notes  were  en  route  to  the  Montana 
National  and  the  American  Hank  of  .Montana  of  Helena, 
having  been  sent  from  the  United  States  Treasury'.  The 
amount  stolen  was  $  1.1,000,  $21.1100  being  in  ten  dollar  notes 
and  $ 16, 000  in  twenty  dollar  notes.  These  notes  are  nuin 
bered  from  Y  934349  to  935 14S.  There  was  also  $300  In  ten 
dollar  notes  and  $200  In  twenty  dollar  notes,  the  number 
running  from  V  662761  to  $€2770.  The  notes  lack  the  signa- 
ture of  the  president  and  cashier  of  the  banks  Issuing  them. 

■  / 
May  Be  Sensation  In  Texa*. 

According  to  those  in  a  position  to  know  the  examination 
into  the  condition  of  the  failed  First  National  of  Austin. 
Texas,  shows  that  the  institution  had  $400,040  In  available 
money  on  hand.  Irrespective  of  loans  and  discounts  and  sur- 
plus, this  amounting  to  about  S7  per  cent,  of  the  deposits, 
including  the  deposit  of  the  State.  With  such  a  good  show- 
ing there  Is  a  natural  desire  by  many  Interested  parties  to 
know  why  the  bank  was  forced  to  close  Its  doors.  It  Is  said 
that  evidence  is  accumulating  rapidly  and  the  responsibility 
for  the  temporary'  embarrassment  will  soon  be  placed. 


Passaic  8ank  Stock  a  Good  Investment. 

In  the  last  Issue  "The  Financier"  noted  the  sale  of  ion 
shares  of  the  People's  Rank  of  Passaic.  N.  J.,  which  took 
place  at  the  regular  Wednesday  auction  sale  of  securities, 
the  price  being  $131  per  share.  The  buyer,  It  appears,  was 
Kx-Mayor  M'Ix>an  of  Passaic,  and  it  now  turns  out  that  th" 
slock  is  worth  $180,  that  price  having  been  quoted  since  the 
surplus  of  the  Institution  was  recently  Increased  to  $50,000 
by  subscription  from  the  stockholders.  Mr.  M'Lean.  who  Is 
a  director  in  the  bnnk.  made  $4,900  on  the  deal. 


People's  Bank  of  Manchester.  Mich. 
The  People's  Bank  of  Manchester,  Mich.,  has  been  reor- 
ganized with  a  capital  of  $25,000,  the  old  capital  being  $50, 
000.   During  the  past  thirty  years  this  institution  has  paid 
in  dividends  $110,000. 


Tennessee  Banker*  to  Meet. 

The  annual  meeting  of  the  Tennessee  Bankers  Associa- 
tion will  he  held  at  Nashville  on  October  8.  Notices  are 
being  sent  out  by  C.  A.  Parker,  secretary  of  the  association. 
An  elaborate  programme  for  the  convention  Is  now  being 
arranged. 


Report  of  Oklahoma  Bank*. 

The  consolidated  report  of  the  State  banks  of  Oklahoma 
at  the  close  of  business  July  15,  has  been  issued  by  Bank 
Kxamtner  Frank  J.  Wikoff.  The  rci>ort  shows  the  following 
items:  Capital.  $867.0.11;  surplus  and  undivided  profits. 
$374,232;  deposits.  $6,190,816;  loans  and  discounts.  $:(.:!5:».- 
985;  securities.  $108,196;  cash  and  due  from  hanks.  $3,566.- 
ST1 .  Although  there  were  but  113  banks  reported  July  1.1. 
there  are  now,  including  those  Just  organized  at  that  date, 
and  those  chartered  and  completed  since  then.  130  territo- 
rial banks. 


South  Dakota  Banks  Prosperous. 

The  banks  in  the  eastern  part  of  South  Dakota  are  de- 
scribed as  running  over  with  money,  and  the  crops,  which 
will.  It  is  said,  be  enormous,  will  add  much  to  the  prosperous 
condition  of  these  institutions.  The  National  Rank  Fx 
p.miner  complain!*  that  there  has  not  been  a  single  receiver- 
ship  in  South  Dakota  since  his  appointment. 


New  Dakota  Bank  to  Open. 

The  Northern  State  Hank.  Grand  Forks.  N.  D..  will  open 
September  2nd.  with  a  capital  of  $50,000.  The  o  III  cere  are 
a*  follows:  President,  Lester  F.  Thurber:  vice-president. 
T.  L,  TilUsch:  cashier.  F.  S.  Sargent  :  assistant  cashier.  W. 
H.  Shulze.  Mr.  Thurber  is  a  prominent  New  Hampshire 
business  man  and  capitalist.  The  opening  of  this  Institu 
Hon  will  give  Grand  Forks  three  commercial  banks.  The 
town  is  nn  Important  agricultural  distributing  center. 


Santa  Clara  Banks  to  Consolidate. 

It  Is  stated  on  good  authority  that  the  Citizens  Rank  and 
the  Santa  Clara  Valley  Hank  of  Santa  Clara.  Cal.,  will  be 
merged.  J.  P.  Burke  is  mentioned  as  the  president  of  the 
proposed  consolidated  bank.  The  Citizens  Hank  has  a  capi- 
tal of  $50.0410.  The  Santa  Clara  Valley  Bank  is  capitalized 
at  $125,000.  The  City  Trust  Company  is  the  New  York  cor- 
respondent  of  the  first  institution  and  the  Seaboard  National 
acts  lor  the  latter. 


Interest. 

Where  principal  and  interest  of  railroad  bonds  are  iwy- 
ahle  in  New  York.  In  the  absence  of  provision  otherwise 
they  are  governed  by  the  statutes  of  that  State  relating  to 
interest,  and  under  such  statutes  interest  is  not  recover 
able  on  coupons  which  remain  In  the  hands  of  the  holder 
of  the  bonds,  from  which  they  have  not  been  detached. 
Mercantile  Trust  Co  vs  Second  Nat.  Hank,  109  Fed.  Rep. 
(U.  S.  C.  C.  A.)  177. 


Where  a  corporation  entered  Into  partnership  articles 
with  a  firm,  and  embarked  moneys  In  and  sold  goods  to  the 
firm,  the  corporation,  to  the  extent  of  such  acts,  executed 
the  contract  of  partnership  by  becoming  a  partner  de 
facto,  and  could  not,  by  asserting  that  the  partnership 
agreement  was  ultra  vires,  prove  a  claim  in  competition 
with  general  creditors  upon  bankruptcy  of  the  firm.  In  re 
E^vin  et  al„  109  Fed.  Hep.  (f.  S.  D.  C  )  13.1. 


Bankers  to  Save  Commi*«ion. 

The  Michigan  Hankers'  Association  has  entered  into  a 
contract  with  a  New  York  surety  company  to  furnish  fidelity 
bonds  to  Its  members.  The  regular  agent's  commission  will 
be  paid  into  the  association  treasury.  Col.  Fred  Farnsworth 
and  his  assistant.  W  W.  Waine.  will  have  the  issuance  of 
bonds  In  charge. 


Charles  IC.  Nichols  has  been  appointed  cashier  of  the 
Farmers  and  Merchants  National  of  Kaston.  Md.  He  suc- 
ceeds W.  G.  Denny,  resigned. 
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RAILWAY  WORLD-NEWS  AND  COMMENT. 


Nickel  Plate. 

The  New  York.  Chicago  Htitl  St.  Louis  lm*  Issued  (he 
following  comparative  report  for  the  year  ended  June  SO! 

ii<ni         i9oi),  increase. 

Grog*   f7.292.22«    $7.o7u.*3*  $221.3*2 

  5.522.621      5.516.9*4  5.637 


Net   $1.7K9.599    ft.J53.854  $215,745 


Other  inc 


24.959 


52.184 


Total  net 

Cnargcs  ... 

Balance 
dividends  . 


....$1,794.25*  $1,575,98*  $218,270 
....  1.199,709      1.121.363  *.343 


fm;  4.552 
470,000 


9454,925  $2"9,927 

159.000  120,009 


Surplus    $191. 552     $2o4,t.2i    *f  10,071 


I'rev.  stir   469.514 


264,989  204.625 


Total  sur   flirt  l.ofit;      $4fi9.5H  $194,552 


pemlittire.  and  the  results  have  certainly  demonstrated 
that  this  policy,  taken  as  a  whole,  was  a  wise  one  But 
there  can  hardly  be  a  question  but  that  In  the  light  o(  the 
present  earnings  the  seconu  preferred  stockholders  de- 
serve a  larger  dividend.  The  3.7  per  cent,  earned  upon  this, 
stock  last  year  Is  only  a  nominal  showing:  the  company 
in  reality  earned  considerably  in  excess  oi  the  full  5  per 
cent,  upon  the  Hecond  preferred. 

What  the  company  could  be  really  made  to  show  if  op- 
crated  at  the  nominal  figure  of  66  2-3  per  ct..  on  the  basis  u.' 
tl  ,<  gross  earnings  .it  the  yeai  jual  clond  nag  be  t»iw  I 
from  the  following: 

Oross   $7.2<«12M 

Kxpenses  fifi  2-3  per  cent   4,N1»,726 


Net   

Other  Income 


»2.4S1.494 

24.659 


Total  net   $2.5oS.l5J 

Charges   1.129.7"* 


Mice  lease 

It  is  seen  that  miring  the  past  fiscal  year  gross  earnings 
were  $221,3*2  greater  than  in  !!"">.  which  yesr  had  previ- 
ously held  the  record.  For  the  second  time  tlie  op-rating 
expens<-s  are  shown  below  *■»  per  cent.,  but  they  still  remain 
at  the  high  figure  of  75.73  per  cent.  The  increase  in  divi- 
dends, from  $25it.tioo  to  $47o.iioo,  was  caused  by  the  pay- 
ment for  the  first  time  or  2  per  cent,  on  the  see. m. I  pre 
rerred  stock.  There  was  earned  upon  this  stock  3.7  per 
cent. 

The  operating  expenses  of  Nickel  Plate  for  a  series  or 
years  back  have  been  as  roliows: 

Br,  ct. 

1892   83.11 

1*93   80.72 

1*94   82.99 

1895   81.99 

1896   84.10 

1897   82.82 

1898   85.19 

1899   82.55 

1900   78.02 

1901   75.73 

The  last  two  fiscal  years  are  tin-  first  two  when  the  op- 
erating expenses  ratio  has  been  allowed  to  fall  below  so 
per  cent.  This  drop,  in  the  face  Of  a  genera'  inc  rease  by- 
most  of  the  railroads  of  the  country,  indicates  that  the 
enormous  amount  of  earnings  which  the  company  has  put 
lwck  into  the  road  during  the  last  ten  years  has  so  Im- 
proved the  genera)  efficiency  or  the  property  that  there  Is 
no  necessity  of  longer  continuing  the  operating  expenses 
at  such  a  high  ratio  It  had  apparently  been  the  object 
of  the  management  for  years  to  make  the  account  come  out 
just  even,  with  only  a  nominal  surplus  left  For  a  few  year* 
only  was  the  surplus  allowed  to  be  large  epoligit  to  justify 
a  5  per  cent,  dividend  upon  the  lirst  preferred.  But  during 
the  last  two  years  the  management,  apparently  satisfied 
with  the  progress  it  has  made,  has  grown  more  liberal. 
The  operating  expenses  have  beep  slightly  reduced,  and  a 
5  per  cent,  dividend  has  been  given  the  first  preferred, 
and  a  2  per  cent  dividend  has  been  declared  upon  the 
second  preferred 

It  would  certainly  appear  to  be  time  for  the  declaring 
and  maintaining  of  the  regular  dividend  upon  the  second 
preferred.  For  years  earnings  which  these  stockholders 
c  ould  ou\c  justly  claimed  have  been  put  back  into  the  prop- 
erty.   Of  course  the  property  needed  this  additional  ex- 


Halance   fl, 376.447 

1st  preferred  5  per  cent   IM-JJM 


2d  preferred  5  per  cent 


91.12B.44? 

.  5$o.<«» 


Surplus    $576,447 

This  surplus  Is  equal  to  over  4  per  cent,  on  the  common 
stock.  There  is  no  doubt  that  the  road.  If  It  was  deemed 
de  sirable,  c  ouicl  be  operated  on  a  66  2-3  per  cent,  basis. 
But  even  on  a  7o  per  cent,  basis  the  road  would  more  than 
earn  the  full  dividend  on  the  second  preferred. 


New  York  Railroad.. 

The  report  ol  the  Kail  road  Commissioners  of  the  Stale 
of  New  York  has  been  received.  It  shows  that  the  grew* 
earnings  from  operation  of  the  steam  surface  railroad  com- 
panies for  the  year  ending  June  30.  1900.  were  927„nrto,eiri6 
more  than  the  earnings  of  practically  the  same  companies 
for  the  year  ending  June  30.  1899.  The  last  named  year 
was  an  unusually  prosperous  one  ror  the  railroad,  and  that 
their  gross  earnings  this  year  are  so  much  In  excess  of  1S!»» 
shows  that  a  condition  of  prosperity  existed  during  the 
year  which  far  exceeded  any  previous  year  in  the  history  of 
the  railroads  of  the  State. 

For  the  year  ended  June  30.  1*91.  which  was  considered  a 
prosperous  period,  the  gross  earnings  from  operation  nf 
steam  railroads  reporting  to  this  State  were,  in  round  mini 
hers.  $1B9.0IH).000.    The  gross  earnings  of  practically  the 

same-  railroads  (the-  only  large  earnings  Included  In  \'  

which  were  nut  Inc  luded  In  1*91  being  those  of  the  Lehigh 
Valley  Railway  Company  1.  ror  the  year  ended  June  30.  19011. 
were,  in  round  numbers,  f247.008.non.  Thus  it  will  be  seen 
that  in  1900  the  gross  earnings  were  978,000,090  more  than 
in  1*91.  The  gain  during  the  fiscal  year  1900,  by  the  com 
panics  reporting  to  the  commissioners,  was  nearly  one-sixth 
Ol  the  gross  increase-  reported  by  all  the  railroads  of  the 
country  during  the  same  period. 

That  the  increased  earnings  are  not  ilone  due  to  in- 
creased freight  business,  but  are  also  due  to  higher  freight 
rates  charged  by  the  roads,  Is  shown  by  the  Increase  In  the 
average  freight  earnings  per  ton  per  mile  This  Inc  rease 
would  indicate  that  prosperity  has  enabled  the  companies 
to  obtain  benefits  from  increased  rates  as  well  as  from  in 
creased  business.  Tin-  companies  generally,  during  the 
year  expended  large  sums  of  money  in  betterments  of  roau 
beds  and  equipment.   Their  annual  reports  show  that  they 
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expanded  from  their  earning*  $5,500,000  more  in  190O  than 
in  1899,  for  maintenance  of  way  and  structure,  and  $5,300,- 
000  more  in  maintenance  of  equipment.  As  in  1899  much 
larger  expenditures  had  been  made  for  these  purpose*  than 
in  1898,  the  results  attained  in  betterments  in  1900  are  re- 
markable, and  reflect  the  greatest  credit  upon  the  manner 
In  which  the  railroad*  have  been  improved. 

Summarizing  the  results  arrived  at  in  the  different  tables 
of  the  report  the  following  results  are  seen:  The  gross 
carniugH  for  the  year  ended  June  30,  190U.  are,  as  stated. 
$27,060,056  In  excess  of  the  gross  earnings  from  operation 
Tor  the  year  ending  June  30,  1899;  the  operating  expenses 
were  $16,817,645  in  excess  of  operating  expenses  for  the 
year  ending  June  30.  1899.  making  the  net  earnings  from 
operation  $10,242,410  in  excess  of  the  net  earnings  from 
oiieratlon  in  1899.  The  Income  from  other  sources  was 
$161,783,  less  than  In  1899.  The  companies  paid  in  taxes 
$983,627  more  than  in  1899;  in  interest,  $538,653  more  than 
in  1889,  and  $1,208,668  more  in  dividends.  Capital  stock  In- 
creased $22,144,400,  and  funded  debt  Increased  $3,584,498. 
The  percentage  of  dividends  to  capital  stock  wa*  2.52  per 
cent.,  as  compared  with  2.43  per  cent,  in  1S99.  The  average 
freight  earnings  per  ton  per  mile  increased  .013  eenta.  The 
average  freight  expenses  per  ton  per  mile  decreased  .007 
cents.  The  average  freight  profit  per  ton  per  mile  Increased 
.02  cents.  The  average  earnings  per  passenger  per  mile  re- 
mained the  same  as  in  1899.  The  average  expenses  per  pas- 
senger per  mile  increased  .08  cents,  making  the  average 
profit  per  passenger  per  mile  decrease  .08  cents. 

The  percentages  of  operating  expenses  to  gross  earnings 
for  ten  years  were  as  follows: 

1891    67.17 

1892    66.99 

1893    67.05 

1894    69.23 

1895    68.44 

1896    69.52 

1897    68.12 

1898    68.47 

1899    67.91 

1900    67.27 

The  percentages  of  subdivisions  of  operating  expenses  to 
total  operating  expenses  for  the  years  ending  June  30,  1899 
ana  1900,  were  as  follows: 

1899.  1900. 


Maintenance  of  way  17.08  18.70 

Maintenance  of  equipment  18.29  19.65 

Conducting  transportation   61.08  58.31 

General  expenses    3.55  3.34 


Baltimore  and  Ohio's  Future. 

Various  rumors  have  been  circulated  to  explain  the  re- 
cent advance  In  Baltimore  and  Ohio  stock.  One  Is  that  an 
additional  Issue  of  stock  with  rights  to  stockholders  Is  to 
be  made,  and  another  Is  that  the  Interests  In  the  Pennsyl- 
vania Railroad  are  individually  Increasing  their  holdings. 

Possibly  both  of  these  rumors  aro  to  a  certain  extent  true. 
Baltimore  and  Ohio  could  use  additional  stock  to  pay  for 
its  recent  acquisition  of  the  Cleveland,  Lorain  and  Wheel- 
ing and  the  Ohio  railroads,  and  in  carrying  out  the  reor- 
ganization of  the  Pittsburg  and  Western.  It  has  always 
been  the  policy  of  the  Pennsylvania  Railroad  to  Issue  stock 
instead  of  bonds  for  such  purposes  whenever  possible,  and 
since  that  management  has  now  secured  control  of  Balti- 
more and  Ohio  It  is  safe  to  believe  that  its  methods  will 
he  introduced  in  the  management  of  the  latter  road. 

But  the  earnings  alone  of  Baltimore  and  Ohio  go  far  to 
justiry  the  recent  strength  in  the  securities  of  the  property, 
althmigh  It  Is  highly  improbable  that  the  dividend  upon 
the  common  stock  will  be  Increased  for  some  time  yet.  The 
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reiuely  conservative  policy  that  Is  always  followed  by 
ivimsylvaula  in  the  management  of  its  subsidiary  roads 
is  well  known,  and  there  Is  no  reason  for  believing  that 
there  will  be  any  advance  In  the  dividend  rate  until  many 
of  the  proposed  improvements  to  the  Baltimore  and  Ohio 
are  completed,  and  until  the  company  has  more  fully  dem- 
onstrated lis  ability  to  maintain  earnings  at  the  present  vol- 
ume. One  of  the  reasons  for  this  belief  is  that  while  the 
Baltimore  and  Ohio  property  has  been  greatly  improved 
during  the  last  few  years,  yet  only  a  small  portion  of  these 
improvements  have  been  paid  from  out  Its  earnings.  It 
is  probable  that  about  $5<>.ouO.OOO  has  been  put  into  the 
property  since  its  reorganization,  but  of  this  over  $40,000.- 
000  was  borrowed,  and  less  than  $10,0oo,imi0  repre- 
sents surplus  earnings.  Hereafter  It  can  be  calculated 
surely  that  the  property  will  be  fully  maintained  out 
of  the  earning*  of  the  company  alone,  ard  that  the  greater 
portion  of  the  extraordinary  improvements  and  better- 
ment* will  be  met  from  a  similar  source.  The  common 
stock  was  placed  upon  a  4  per  cent.  baBls  only  last  year,  and 
with  the  extensive  plans  the  management  Is  believed  to 
have  under  consideration  there  seems  llttlo  reason  to  ex- 
poet  an  Increase  very  soon  in  the  common  stock  dividend. 

While  the  realization  that  this  conservative  policy  will 
be  followed  will  hardly  create  a  large  general  buying  in 
the  stock  of  the  Baltimore  and  Ohio,  yet  it  may  be  true 
that  the  Pennsylvania  Interests  have  been  recently  largo 
buyers  of  the  stock.  Current  dividends  or  temporary 
conditions  have  little  Influence  upon  their  purchase.  They 
build  for  the  future,  as  well  as  the  present,  and  realizing 
the  immense  possibility  of  a  property,  aa  in  the  case  of  the 
Panhandle,  for  instance,  it  is  a  matter  of  the  smallest  im- 
portance to  them  whether  the  dividend  upon  a  stock  Is  4  or 
5  per  cent.  A  railroad  earning  12  per  cent,  upon  the  com- 
mon stock,  paying  4  per  cent,  and  putting  8  per  cent,  back 
Into  the  property.  Is  as  valuable  a  proposition,  and  in  many 
Instances  a  more  Inviting  one  to  them,  than  If  It  earned  12 
per  cent,  and  paid  6  per  cent,  dividends  and  put  6  per  cent, 
back  into  the  road.  Baltimore  and  Ohio  is  at  the  present 
time  earning  12  per  cent,  upon  its  common  stock.  Out  of 
this  it  pays  a  4  per  cent,  dividend,  leaving  a  surplus  equiv- 
alent to  8  per  cent,  upon  the  common  stock,  With  this  am- 
mount  of  the  earnings  put  back  into  the  road  it  cannot  but 
greatly  improve  the  property,  and  place  it  in  such  a  posi- 
tion that  it  can  easily  earn  its  regular  dividend  through 
good  and  bad  years  alike.  This  policy  in  the  case  of  the 
l^iKe  Shore  and  the  Northwestern,  for  Instance,  succeeded 
in  building  them  up  and  making  them  about  the  best  In- 
vestment properties  In  the  country. 

New  York  Surface  Railways. 

From  the  report  of  the  New  York  Railroad  Commission- 
ers we  compile  the  statement  below  showing  the  main 
items  for  the  years  1899  and  19ihi  of  the  surface  railways  of 
the  state;  1899.  1900. 


$182,310,412 

193,274.738 

Unfunded  debt   

...  39.945.345 

49,029.361 

Cost  of  road  and  equipment.. 

..  313.880,236 

370.015,239 

Gross  earnings   

40.811.563 

Operating  expenses  . 

23.989.180 

16,822,382 

1.364,200 

18.186.583 

1.957.093 

2.356,689 

Interest  paid  and  accrued  . . . 

6.806,862 

7.694.553 

6.889.565 

Surplus  lor  the  year. . 

568.616 

The  percentage  of  dividends  to  capital  stock  of  street 
surface  railroad   companies   tor  the  year  ended  June 


THE  NEW  YORK  FINANCIER 


Digitized  by  Google 


778 


THE  NEW  YORK  FINANCIER 


IVUU  LXXV1U 


30,  1900,  was  3.77  per  cent.,  in  c  omparison  with  4.67 
per  cent,  in  1899.  The  number  or  passengers  carried 
on  all  the  street  surface  railroads  of  the  State,  including 
the  few  remaining  hortc  lines  and  the  elevated  roads  In 
Brooklyn,  was  1,081. 974.097.  an  Increase  over  the  previous 
year  of  122.684.693.  The  average  earnings,  receipts  and 
expenses  on  the  different  roads  varied  greatly.  The  aver- 
age earnings  per  passenger,  based  on  the  gross  earnings 
and  operating  expenses,  was  from  3.oi  to  11.12  cents,  with 
an  average  of  about  4.12  cents.  The  average  cost  of  op- 
eration, based  upon  the  same  grounds,  varied  from  1 .59 
cents  to  8.09  cents,  with  an  average  of  about  1.80  cents. 
The  cost  or  operation  per  car  mile  varied  from  7.69  to  18.9J 
cents,  with  au  average  or  about  12.80  cents.  The  total  ex- 
pense per  car  mile.  Including  fixed  charges,  varied  from 
12.98  to  25,58  cents,  with  an  average  of  aoout  17.22  cents. 

Automobile  Transit  Possibilities. 

During  the  last  month  there  has  been  in  operation  a 
system  of  automobiles  in  New  York  City,  running  from 
Wall  Street  Ferry  and  Hanover  square  through  Wall  street 
to  Hector  street,  and  to  the  New  Jersey  Central  Ferry,  with 
the  terminal  nt  the  Pennsylvania  ferry.  When  the  line  was 
first  put  Into  operation  it  was  looked  upon  as  an  advertising 
plan  of  the  manufacturers,  but  the  popular  favor  the  service 
met  with  immediately,  and  the  undoubted  tact  that  It  has 
proven  a  paying  investment  almost  from  the  start,  has 
drawn  the  attention  of  far-seeing  people  to  the  palpable  ad- 
vantages that  such  a  system  has  over  the  regular  street  car 
lines,  and  the  possibility  of  the  extensive  introduction  of 
tnese  vehicles  throughout  the  country,  especially  In  subur- 
ban districts. 

While  it  is  possibly  beyond  the  range  of  probability  that 
such  lines  will  be  able  to  compete  with  tne  electric  lines  in 
thickly  populated  sections,  yet  they  have  many  advantages 
over  the  horse  car  lines,  and  in  a  territory  where  the 
passenger  movement  Is  not  sufficient  to  support  an  electric 
line,  a  system  of  the  kind  could  be  made  to  pay  handsomely 
on  the  Investment. 

A  theoretical  illustration  may  he  of  interest.  The  auto- 
mobile can  be  operateil  at  from  firtecn  to  twenty  miles  per 
hour,  or  at  any  rate  of  speed  to  suit  the  most  crowded 
street.  The  cost  of  power  fur  operating  is  claimed  to  be 
but  one  quarter  of  a  cent,  per  passenger  mile— cheaper  even 
than  the  power  for  the  average  street-ear  line.  But  the 
main  and  most  important  advantage  is  that  there  is  no  out- 
lay to  make  for  track  or  power  houses  or  equipment,  beyond 
the  cost  of  vehicles.  To  connect  two  points  five  miles  dis- 
tant by  street-car  service  would  require  a  capitalization  of 
probably  1180,000.  Automobiles,  on  the  other  hand,  could 
be  put  In  the  same  service  at  a  cost  of  b"t  $1,600  each. 

Supposing  that  the  passenger  movement  between  these 
two  points,  or  along  the  line  of  service,  averaged  400  pas- 
sengers each  way  per  day,  and  that  the  company  ran  four 
vehicles,  each  one  making  twenty  trips  per  day.  we  would 
k*ve  the  following  results: 

INVESTMENT. 

Four  vehicles  at  11,600  each  $6,400 

INCOME. 

8<mi  passengers  at  5  cents  140.00 

EXPENSES. 

Men  to  operate  machines  $10,00 

Cost  of  power    10.00 

Charge  for  maintenance  aad  depreciation   6.00 

Taxes  and  incidentals   2.00 

Total  expenses  $28.00 

Net  earnings   $12.00 

Net  earnings  of  $12.eo  per  day  for  an  average  of  360  days 
means  *4,.12ii  per  year,  or  a  return  in  one  vear  equal  to  67.5 


per  cent,  on  the  investment.  Of  course,  under  less  favor- 
able conditions,  and  where  the  passenger  movement  was 
smaller,  the  showing  would  be  correspondingly  less  favor 
able,  although  an  Increase  In  fare  would  counterbalance  the 
Iosb  of  passengers.  But  even  where  only  one  vehicle  is 
used,  and  only  200  passengers  per  day  are  carried,  it  would 
return  upon  the  investment  over  30  per  cent.  net. 


Southern  Pacific'*  Opportunity. 

It  appears  to  have  been  practically  and  finally  settled 
that  I'nion  Pacific  interests  now  in  control  of  the  Soutb- 
ern  Pacific  system  have  decided  not  to  use  the  earnings  of 
that  road  for  dividend  purposes.  The  extensive  need  nf 
Improvements  for  this  property  Is  well  known.  It  has  been 
estimated  that  at  least  $40.000.000  will  be  put  back  into 
the  road,  and  that  this  enormous  expenditure  will  be  met 
out  of  current  earnings,  and  no  bond  issue  or  increase  In  cap- 
ital stock  to  supply  the  money  will  be  made.  If  it  is  really 
the  intention  of  the  management  to  carry  out  such  a  policy 
as  this,  It  is  needless  to  say  that  any  dividend  upon  the 
stock  will  be  out  or  the  question  for  several  years. 

It  Is  also  understood  that  there  is  under  consideration 
an  extensive  plan  looking  to  the  refunding  of  the  bond 
Issues  of  the  Southern  Pacific,  and  its  controlled  compa- 
nies. There  is  certainly  an  excellent  chance  for  a  saving 
here  in  the  annual  fixed  charges  of  the  company.  Accord- 
ing to  its  last  report  the  funded  and  other  fixed  Interest 
bearing  debt  or  the  Southern  Pacific  ami  its  proprietary 
companies  was  as  follows: 

SOUTHERN  PACIFIC  COMPANY: 

Amount  Annual 
Outstanding.  Interest. 

Central  Pacific  collateral   126,766.500  $1,150,740 

  50.000  M66 

Steamship  bonds    2.358.000  161,480 


iotal  Southern  Pacific  Co   631,176.600 

PROPRIETARY  COMPANIES: 
Amount 


Carson  and  Colorado  R.  R   $2.oou.  1 

Central  Pacific  R.  R   120.673.036 

Hired  Navigation  Company  ...  HiO.uhO 
Calveston.   Harrlsburg    &  San 

Antonio  R.  R   2rLr.28.uOit 

Galveston.  Houston  &  Northern 

R.  R   843.584 

Ouir.  West.  Texas  &  Pacific  Ry.  .  2.224.000 

Houston.  E.  &  W.  Texas  Ry   2.741,'Nio 

Houston  &  Shreveport  R.  R   150.000 

Iberia  &  Vermilion  R.  R   322.000 

Umisiana  Western    2.240.000 

Louisiana  Western   2.240.000 

New  York.  Texas  &  Mexican  ....  1.518.000 

Oregon  &  California    19,631,000 

South  Pacific  Coast    5,500,000 

Southern  Pacific  (of  Arizona)..  10.000.000 
Southern  Pacific  |of  California) .  77.812,000 
Southern  Pacific  (of  New  Mex- 
ico)   4.180.000 

Texas  &  New  Orleans    5.898.270 


61.2S4.22'.. 

Annual 

Interest. 

60,660 
4.300.161 
5.000 

1.026,21  •• 

853,256 
111.2'". 
1 37.050 
;>  jii.iO 
16  l'ifl 
134.4"0 
134.4'M 
61.780 
976.050 
220,001' 
600.00U 
4,260,015 

250.800 
3;.  1.166 


Total  proprietary  companies.  .$288,737,606  $13,068,622 
Summary: 

Total  Southern  Pacific  and  proprietary  companies,  viz  : 

Amount.  An.  Int 

Fixed  Interest  bearing  debt  8360,460,668  $13,039  556 

Income  bonds    6.334.000   

Notes  to  United  States                  44,109,536  1.323,286 


Total   $319,914,100 


$14,362,842 
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Annual  Interest  on  1860.000,  fare 
value,  5  per  cent,  first  mort- 
gage bonds  of  the  Texas 
Transportation  Co..  due  1923   17,500 

Interest  only  on  bonds  of  other 
companies  guaranteed  or  au- 
thorized to  bo  guaranteed  by 

the  Southern  Pacific  Co   1,652,980 


Total   $319,914,106  $16,633,322 

Southern  Pacific  4Vi  per  cent,  bonds  are  selling  around 
par,  and  while  practical  difficulties  would  lie  in  the  way  of 
a  complete  refunding  of  all  or  the  bonds  whose  Interest 
the  Southern  Pacific  has  guaranteed  by  a  unified  bond 
lBsiie  at  this  rate,  yet  there  seems  no  reason  why  much 
should  not  be  accomplished.  Leaving  out  of  consideration 
the  Income  bonds,  the  notes  to  the  United  States,  and  the 
guaranteed  Interest  on  other  bonds,  and  taking  Into  con- 
sideration only  the  fixed  interest  bearing  debt  of  the  South- 
ern Pacific  and  Its  proprietary  companies,  it  appears  that 
there  would  be  an  annual  saving  in  fixed  charges  of  over 
||,ih~mi,0im>  if  these  underlying  Itonds  were  refunded  by  a 
unified  bond  issue  at  a  rate  not  exceeding  4>i  per  cent. 


Rock  Island. 

Little  Interest  is  being  taken  in  the  securities  of  the 
Chicago.  Rock  Island  &  Pacific,  owing  to  the  fact  that  the 
stock  of  the  company  Is  so  closely  held.  Some  months  ago 
an  attempt  was  made  by  western  Interests  to  secure  control 
of  this  company.  As  a  result  of  their  heavy  purchases  the 
Stock  was  run  up  to  a  high  figure,  but  they  were  utisuecess 
ful  In  the  attempt  to  secure  actual  control  of  the  property. 
Since  then  these  Interests  have  been  'naded  down  with 
holdings,  which  they  have  apparently  been  unwilling  to  sell 
at  the  present  figures,  which  would  represent  a  consider- 
able loss  to  them.  Traders  generally  have  been  unwilling 
to  deal  In  the  stock  on  either  side  of  the  market,  and  the 
dealings  In  It  of  late  have  grown  comparatively  small,  and 
represent  only  nominal  quotations. 

Owing  to  this  fact  little  has  been  said  of  the  probable 
effect  which  the  shortage  to  the  corn  crop  will  have  upon 
the  earnings  of  Rock  Island,  yet  over  30  per  cent,  of  the  en- 
tire traffic  of  the  system  represents  products  of  agriculture. 
The  company  last  year  handled  nearly  800,000  tons  of  corn, 
this  one  single  Item  representing  10.35  per  cent,  of  its  total 
tonnage.  The  company  has  a  larger  mileage  In  Kansas, 
the  State  where  the  damage  to  corn  Is  expected  to  be  great- 
est, than  In  any  other  one  State,  with  the  exception  of  Iowa. 
The  mileage  of  the  company  located  in  the  different  States 


Is  as  follows: 

Miles. 

Illinois    236. r.1 

Iowa  1,178.41 

Missouri    287. II 

Kansas   1.124.30 

Nebraska    250.44 

Colorado    37t;  94 

Oklahoma  Territory    256.19 

Indian  Territory    108.63 


Total   3.81857 


The  loss  to  the  company  from  the  corn  crop  shortage  will 
undoubtedly  be  considerable.  This  loss  of  traffic,  however, 
may  be  offset  to  a  great  extent  by  the  greater  movement 
of  wheat.  The  prospects  for  this  crop  along  the  lines  of 
the  Rock  Island  are  excellent,  and  bid  fair  to  break  all  pre- 
vious records.  Last  year  Hock  Island  hauled  573.101  tons 
of  wheat  In  comparison  with  391,241  tons  the  previous  year. 
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Buffalo,  Rochester  A  Pittsburg. 

There  has  been  some  criticism  of  the  report  of  the  Buffalo, 
Rochester  &  Pittsburg  Railroad,  Just  Issued,  In  that  it  did 
not  include  an  Itemized  statement  of  Its  operating  ex- 
penses, especially  the  details  of  the  maintenance  of  equip- 
ment expenses.  From  an  official  source  The  Financier"  la 
able  to  give  in  detail  the  different  items  of  this  expenditure, 
They  are  as  follows: 

Repairs  and  renewals  of  passenger  locomotives.  .$44,280.30 

Repairs  and  renewals  of  freight  locomotives  228,730.18 

Repairs  and  renewals  of  passenger  cars    39,728.95 

Repairs  and  renewals  of  freight  cars  319.508,25 

Repairs  and  renewals  of  work  cars   7,989.08 

Repairs  ami  renewals  of  shop  machinery    14.812.03 


Stationery  and  printing    2.M9.74 

Superintendence    25.218.12 

Other  expenses   12.169.44 


Total   $691. 546.09 

The  equipment  or  the  company  according  to  the  last  re- 
port was  as  follows: 

locomotives    177 

I'Bssenger  cars    79 

Freight  cars   10,990 

The  company  therefore  expended  during  the  last  fiscal 
year  the  following  amounts: 

Per  locomotive   $1,512 

P.-r  passenger  car    SOS 

Per  freight  car   31 

Total   $2,075 


Ann  Arbor's  Report. 


Th.  Ann  Arbor  Railroad  Company  lias  issued  its  report 
for  the  fiscal  year  ended  June  30  last,  which  makes  the  fol- 
lowing comparative  showing: 


Cross   

Kxpenses   

1900. 

 $1,754,148 

  1.130.548 

19.ll. 
$1,721,454 
1,047.159 

Increase. 
$32,»,94 
83.389 

Net  

$623,600 
, ....  178,614 

$674,295 
277.461 

•$5'i  695 
•98,847 

Interest  an.l  tax 

  $444,986 

es...  331.064 

$396,834 
329.808 

$48,152 
1.256 

  $113,922 

$67,026 

$46,896 

M)ecreasi\ 


The  increase  in  gross  revenue  was  $32,694,  or  about  2  per 
cent,  more  than  that  or  the  previous  year— the  largest  in 
the  history  of  the  company,  and  the  first  fiscal  year  also  In 
which  revenues  exceeded  $6,000  per  mile  of  road.  The  earn- 
ings contributed  by  the  tranB-lake  service  were  about  $553.- 
<M>o — some  $8.oi>0  in  excess  of  those  of  the  previous  year. 
The  mileage  anil  capitalization  of  the  company  remained 
unchanged,  as  it  has  since  Its  organization.  There  was 
earned  2  8  per  cent,  on  the  preferred  stock  in  comparison 
with  1  K  |>er  cent,  earned  the  previous  year. 

The  number  or  passengers  and  tons  or  rreight  carried  in- 
creased, ami  the  number  of  freight  ton  miles  decreased — 
while  this  resulted  In  an  Increase  of  something  over  3  per 
cent,  in  the  rati-  per  ton  per  mile. the  shortened  averaged  ton 
haul  reduced  the  average  train  load  from  318  to  291  tons  or 
about  8  per  cent.  The  management  expended  during  the 
year  $178,611  lor  new  cars,  engines  and  Improvements  of 
grades.  The  economy  and  efficiency  or  the  roadbed  has 
been  improved  by  reducing  grades,  by  substituting  70  tti 
for  56  It)  rails  and  by  ballasting.  The  report  shows  that  of 
the  company's  tonnage  the  past  year  18,57  per  cent,  was 
bituminous  coal:  17.03  per  cent,  was  lumber:  14.74  per  cent, 
hips,  and  6.65  per  cent,  grain. 
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One  Improvement  Manhattan  Has  Neglected. 

It  is  regarded  as  strange  that  the  Manhattan  Railwaj 
Company  should  still  cling  to  its  policy  of  refusing  the 
privilege  of  smoking  to  patrons.  Practically  every  elevated 
railway  system  In  the  country  — Manhattan  alone  excepted 
— runs  smoking  cars  on  trains,  and  the  plan  has  proved  not 
only  popular,  hut  profitahle.  Manhattan  Is  paralleled. 
If  the  word  can  be  used  for  lines  running  under  or  near  it, 
for  the  entire  length  of  Manhattan  Island  by  surface  cars, 
and  In  moderate  weather  these  cars  are  largely  of  the  open 
variety,  on  which  smoking  is  permitted,  This  privilege 
leads  to  a  heavy  patronage  morning  and  evening,  on  the 
part  of  business  men.  who  forego  the  advantages  of  a  more 
rapid  transit  afforded  by  the  elevated  lines,  merely  be- 
cause they  can  indulge  in  their  favorite  habit  while  trav- 
eling to  and  from  their  homes.  Manhattan  lias  no  money 
to  throw  away  at  the  present  time,  and  if  by  a  move  en- 
tailing no  additional  expense  it  secured  new  patronage, or 
made  absolutely  permanent  its  old  patronaKe,  the  decision 
would  seem  to  be  in  line  with  correct  policy. 

Another  point  to  be  noted  is  that  wom-n  would  welcome 
the  innovation  if  only  because  it  removed  from  the  cars 
which  they  occupied  a  class  ol  custom  which  brings  a  nee- 
essary  but  disagreeable  contact  with  men  whose  work  In 
volves  badly  soiled  clothing  and  consequent  soiling  of 
women'!  garments  In  the  struggle  to  and  from  the  doors. 


Northwestern  to  Buy  Road 

Some  discussion  has  been  going  on  in  railroad  circles 
with  reference  to  the  Kansas  City  end  of  the  Omaha,  Kansas 
City  and  Kastern  Kailroad.  known  as  the  Northern  connec 
tion.  It  Is  reported  the  Chicago  and  Northwestern  baa 
opened  negotiations  for  its  purchase.  Another  report  is  to 
the  effec  t  that  the  Hook  Island  will  take  the  Northern  con- 
nection, and  still  another  is  that  the  Burlington  is  to  take 
both  that  and  the  Omaha,  Kansas  City  and  Kastern,  together 
with  its  leased  line,  the  Qulncy,  Omaha  and  Kansas  City. 

If  there  is  any  truth  in  these  reportB,  the  rumor  that  the 
Northwestern  is  negotiating  for  the  Kansas  City  end  ap- 
pears the  most  probable.  It  has  been  reported  before  that 
the  Northwestern  intended  to  extend  its  Buxton  branch 
through  Cory  don.  crossing  the  Missouri  and  Iowa  State  lines 
at  Llnevllle.  running  near  Carnesville,  Mo.,  and  using  the 
old  survey  of  the  Deg  Moines  and  Kansas  City  from  that 
point.  If  this  plan  Is  carried  out  it  would  put  NorthweBtorn 
In  connection  with  the  Northern  connection  at  Pattonsburg. 
and  the  purchase  or  lease  of  that  extension  would  appear 
reasonable. 

Colorado  &  Southern. 

The  directors  of  the  Colorado  and  Southern  met  during 
the  past  week  and  Increased  the  dividend  upon  the  first 
preferred  stock  to  3  per  cent.  This  decision  was  forecasted 
In  the  analysis  of  the  Colorado  and  Southern  which  appear- 
ed in  "The  Financier"  two  weeks  ago.  With  Its  excellent 
prospects,  the  first  preferred,  at  its  present  price,  certainly 
appears  to  Ik-  a  line  Investment. 

Nothing  was  done  at  the  meeting  in  regard  to  the  road's 
inclusion  in  the  Southwestern  combination.  "The  Finan- 
cier" Is  Informed  on  the  best  of  authority  that  the  company 
will  be  Included  eventually  In  whatever  plan  is  finally 
worked  out,  although  Colorado  and  Southern  may  not  bo 
included  technically  In  the  Southwestern  deal  until  the 
voting  trust,  which  now  controls  the  management  of  the 
road.  expireR  by  termination.  But  there  Is  the  best  of  reason 
for  believing  that  even  at  the  present  time  the  control  of 
Colorado  and  Southern  is  held  by  Interests  prominent  In  the 
Southwestern  deal,  and  from  now  on  will  be  operated  in 
harmony  with  them. 


Monon. 

The  directors  of  the  Chicago.  Indianapolis  and  Louisville 
declared  the  regular  dividend  upon  the  preferred  stock  dur- 
ing the  past  week.  The  preferred  stock  of  the  Monon  la 
now  receiving  its  full  4  per  cent,  dividend, "and  the  surplus 
earnings  after  the  payment  of  the  preferred  dividend,  would 
seem  to  justify  some  distribution  on  the  common.  The  re- 
port of  the  company  for  the  year  just  closed  haB  not  been 
issued,  but  from  the  preliminary  figures  made  public  at  the 
meeting  of  the  directors,  the  totals  appear  to  have  been 
much  the  same  as  during  the  previous  year.  At  that  rate 
the  company  is  showing  excellent  results  upon  the  common 
stock,  which  in  view  of  the  large  surplus  which  has  accu- 
mulated upon  it  during  the  last  few  years  Is  in  a  strong 
position. 

There  has  been  a  growing  impression  of  late  that  a  divi- 
dend of  3  per  cent,  will  be  declared  upon  the  common  stock 
during  the  current  fiscal  year.  The  earnings  have  fully 
justified  tills  rate,  and  the  only  obstacle  that  stands  in  the 
way  or  such  a  dividend  is  the  Beattyvllle  bond  suit.  As  a 
decision  against  the  company  might  seriously  cripple  its 
finances  it  was  wisely  decided  not  to  declare  any  dividend 
until  this  suit  had  been  settled.  With  this  suit  out  of  the 
way  the  outlook  for  a  dividend  upon  the  common  stock  dur- 
ing the  current  fiscal  year  certainly  appears  promising. 


I 

Electric  Railways  in  Greece. 

The  progress  of  communication  within  Oreeee  at  the  pres- 
ent time  is  marked,  and  promises,  according  to  the  Ameri- 
can consul,  in  the  near  future,  to  bring  conveniences  of 
travel  to  a  level  with  those  of  any  country  In  Europe.  The 
Greek  Electric  Company,  established  In  1898.  with  a  capital 
stock  of  lO.OOO.ono  drachmas  ($1,250,000),  of  which  3,000.000 
drachmas  ($825,000)  is  paid.  Is  now  completing  In  Patras  the 
first  electric  street  railway  in  Greece,  and  In  fact  in  the  East. 
The  system  will  l>e  similar  to  that  found  In  general  use  in 
France  and  Italy.  The  road  has  been  constructed  entirely  of 
Iron,  and  has  been  built  with  considerable  dispatch.  The 
motive  power  will  be  furnished  by  gas  motors  of  German 
construction.  The  steel  rails  are  from  Belgium,  while  from 
the  United  States  will  come  the  material  for  the  aerial  line. 
Insulators,  circuit  brakes,  and  motors  and  the  trucks  for  toe 
cars.  The  main  stem  of  the  road  Is  constructed  the  length 
or  the  city,  parallel  with  the  sea.  and  extends  some  distance 
beyond  the  city  limits,  to  a  point  suitable  for  coffee  houses 
and  booths.  Business  men  generally  believe  that  the  road 
will  prove  or  great  benefit  to  the  city,  but  are  skeptical  as  to 
the  results  to  the  company,  believing  that  It  will  be  some 
time  before  the  road  will  become  a  paying  investment 
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IX  NEW  YORK. 

(Continued  from  Page  767.) 
Interesting  Comparison*  of  Exchange  Rates. 

Comparing  rates  for  bankers'  bills  at  the  close  of  August 
with  those  at  the  beginning  of  July,  there  was  a  de<  line  of 
one  cent  anil  a  quarter  In  long  and  In  BN>rt  sterling,  show- 
ing that  there  was  a  reasonably  large  profit  In  speculative 
sales  of  the  ninety-day  drafts  which  were  outstanding  July 
J.  Compared  with  the  rales  for  bankers  hills  on  August  1 
those  at  the  end  of  last  month  indicated  a  decline  of  one 
cent  and  a  quarter  lor  long,  and  of  one  cent  and  a  half  for 
short,  affording  a  good  profit  for  the  above  noted  specu- 
lative sales,  which  wi  re  made  early  in  August.  Last  week 
the  decline  in  short  sterling,  decimally  expressed,  was, 
comparing  actual  business  at  the  close  wltn  that  at  the 
beginning  ol  the  week.  .85  of  a  cent,  per  pound  sterling,  or  8.5 
mills,  which,  In  large  transactions,  would  be  important. 

New  Up-Town  Bank  for  New  York. 

The  Washington  Heights  Hunk,  mentioned  exclusively  in 
'  The  Financier"  of  July  22.  has  been  organized  and  will 
oiwn  for  business  some  time  this  month  at  the  corner  of  One 
Hundred  and  Fifty-sixth  street  aud  Amsterdam  avenue.  The 
new  institution  *lll  have  a  capital  of  flOO.fMju  and  a  surplus 
of  a  like  amount.  Among  the  directors  are:  Corporation 
Counsel  Whalcn,  Samuel  McMillan.  John  B.  McDonald.  It. 
Bleecker  Kathbone.  John  D.  Heals,  F.  N.  Dubois.  Thomas 
Aiexander.  Sol  Moses.  Daniel  F.  Mahoney,  Charles  A.  Briggs. 
David  Stewart,  J.  Komaine  Hrown  aud  Andrew  J.  Connlck. 


Savings  Bank  Conducted  by  Four  Persons. 

Probably  no  bank  In  the  country  approaches  the  itroad 
way  savings  Hank  as  an  example  of  economical  administra- 
tion in  financial  Institutions.  This  bank  was  chartered  in 
J 851.  and  Is  conducted  by  but  four  salaried  employes.  The 
treasurer  is  the  only  officer  who  gets  compensation  for  his 
work.  For  years  the  institution  has  paid  interest  of  2  iter 
cent,  semi  annually,  or  4  per  cent,  annually.  The  deposits 
at  the  last  report,  July  1.  amounted  to  $7,073, Lu>4.  The  offi- 
cers are:  Francis  A.  Palmer,  president;  Petor  Cummtne. 
J.  Berre  King,  vice-presidents;  Horace  F.  Hutchinson,  sec- 
retary and  treasurer. 


Some  of  Our  Visitors. 

Among  the  r»t-Ot-t0W]l  bankers  in  the  city  during  the  last 
week  the  following  registered  at  the  Seaboard  National: 

W.  D.  Cheatham.  Red  River  National.  Clarksvllle.  Tex.; 
Wm.  Brown.  President  Bank  of  Bay  Blseayne,  Miami.  Fla.; 
B.  E.  Vaughan.  Cashier  First  National,  Lexington,  Va.: 
Theo.  F.  Nesbltt.  Cashier  First  National,  Mt.  Vernon,  N.  Y.: 
I*  Kaufman.  Vice-President  First  National.  Lake  Charles 
La.;  P.  Youree.  President  Commercial  National.  Shreveport. 
La.;  B.  H.  Barnett.  Vice-President  National  Bank  of  Jack- 
sonville. Jacksonville,  Fla.;  W.  R.  Grim.  Cashier  Texarkana 
National.  Texarkana.  Tex.;  F.  A.  Griffin.  Cashier  Columbia 
National.  Pittsburg.  Pa.:  H.  M.  Lester.  President  City  Bank 
of  New  Roehelle.  New  Rochelle.  N.  Y:J.  P.  Hosklns.  Cashier 
Chattanooga  National,  Chattanooga,  Tenn.:  F.  H.  Skeldlng, 
Cashier  First  National.  Pittsburg.  Pa.:  J.  H.  McCollum,  Vice 
President  H.-mpM.-ad  County  Bank.  Hope.  Ark. 


The  Bankers'  Money  Order  Association. 

The  Bankers  Money  Order  Association,  the  plan  and 
scope  of  which  are  familiar  to  readers  of  this  paper,  has 
opened  offices  in  the  Corn  Exchange  Bank  Building,  and 
reports  a  gratifying  amount  of  patronage  sluce  the  dny 
business  was  begun.  Perclval  Kuhne.  of  the  firm  of  Knauth, 
Nachod  and  Kuhne.  Is  president,  and  Edwin  Goodall  is 
treasurer.  Among  the  officers  and  directors  are  many  bank 
officials  located  in  almost  every  section  of  the  United  States. 


Death  of  a  Young  New  York  Banker. 

Barclay  W.  Kountze,  a  member  of  the  banking  Arm  of 
Kountze  BroB.  &  Co.,  of  New  York,  died  at  his  home  in  Mor- 
ristown,  N.  J.,  on  August  20.  After  graduating  from  Vale 
University  in  18H7  Mr.  Kountze  entered  the  banking  hous* 
of  his  father,  Luther  Kountze,  where  his  aptitude  for  the 
business  was  soon  recognized  and  he  was  made  a  member 
of  the  firm.    At  the  time  ot  his  death  Mr.  Kountze  was  but 

years  of  age.  although  he  had  already  become  prominent 
among  younger  New  York  financiers. 


Buying  United  States  Bonds  Direct. 

Assistant  Treasurer  Jordan  was  authorized  by  the  Secre- 
tary of  Treasury  last  week  to  buy  bonds  at  the  New  York 
Sub-Treasury,  at  the  prices  fixed  by  the  Secretary,  without 
referring  application  to  Washington.  This  arrangement,  by 
which  two  or  three  days  lime  in  converting  the  bonds  Into 
money  is  saved,  coi:t.mied  all  the  week,  but  contrary  to  ex- 
pectations the  Inert ase  in  the  offers  of  bonds  for  sale  did 
not  take  place.  A  lew  lots  were  turned  in,  but  they  aggre- 
gated a  small  sum. 


President  of  Seventh  National. 

C.  H.  Patterson,  cashier  of  the  Fourth  National,  has  been 
prominently  mentioned  ns  the  probable  president  ot  the 
^organized  Seventh  National.  As  Mr.  Paterson  Is  out  of 
town  the  report  that  he  has  been  tendered  the  position 
cannot  be  conllrmed. 

Will  be  Cashier  of  New  Jersey  sank. 

Klias  Bunnell,  a  teller  In  the  Garfield  National  of  this  city, 
has  been  apiiolnted  cashier  of  the  Second  National  of 
Orange.  N.  J.  Mr.  Rnnnell.  w  ho  takes  the  place  of  Charles 
H.  Ely.  who  as  told  In  a  recent  Issue  of  "The  Financier.'' 
resigned  to  b«  <  onie  m  cretary  and  treasurer  of  the  new 
Federal  Trust  Company  of  Newark,  will  assume  his  new 
duties  to-day. 

Citizens'  Trust  Company. 

The  Citizens'  Trust  Company,  of  Paterson.  N.  J.,  previ- 
ously mentioned  in  '  The  Financier,"  will  begin  business 
October  1,  In  temporary  quarters  In  the  Jackson  block,  ad- 
Joining  the  Second  National. 


Income  Yield  of  Gold  Mines. 

Klkton.  one  of  the  more  prominent  of  Colorado  producing 
mines,  reports  an  August  output  aggregating  2,r.no  tons  of 
high  grade  ore.  which  Is  at  least  one-twentieth  the  entire 
production  ot  the  camp.  Taking  the  average  range  of  prices, 
the  income  yield  to  the  investor  on  stocks  of  well-known 
mines  In  the  State  or  Colorado  is  as  follows: 

Income 


Name. 

Price. 

Div. 

yield  p.  c. 

12 

6.66 

 78 

12 

15.04 

3 

12.05 

8 

12.03 

4 

19.00 

I 

50.00 

24 

S.OO 

 1.16 

20 

17.02 

Taking  Portland  and  Elkton  as  representative  of  the  best 
In  mining  it  will  be  seen  that  the  gross  yield  Is  not  In  excess 
of  7  or  8  per  cenl.,  and  if  the  investor  is  careful  to  set  aside 
a  sinking  fund  to  meet  possible  depreciation  In  stock  prices 
through  lessened  production,  the  Income  is  not  extravagant. 
But  those  who  bought  the  stock  at  very  much  lower  prices  in 
the  past,  of  course,  are  enjoying  the  benefits  now.  That  Is 
the  fascination  of  gold  mining  Investments,  and  one  that 
will  always  maintain  the  Interest  In  speculation. 
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STATE.      PLACE.  Tl  TLE .  Basks  ApI'Uoveu  on  Revoked  as  Bxriive  Aoentk. 

Alabama,  Montgomery,  Morchanti  &  Planters  National. . . .  National  shawm ut  Bank.  Boston. 

Delaware,  Georgetown,  First  National  Western  National,  Ni  w  York.  N.  Y. 

Florida,  Tampa.  Kim  National  Tradesmen's  National,  Philadelphia.  Pa. 

Florida.  Tampa.  Kim  National  Continental  National.  Chicago,  111. 

Indiana.  New  Carlisle.  Kirst  National  First  National,  Chicago,  III. 

Indian  Territory.  Wapanuckn.  Farmers  National  National  Hank  Commerce,  Kansas  City.  Mo. 

Imliau  Terrltoi}   Wetumka.  Kirst  National  Union  National.  Kansas  City,  Mo. 

Iowa.  Bedlord.  Bedlord  National  Kirst  National.  Chicago.  III. 

Iowa.  Council  lllufTs.  Commercial  National  Metropolitan  National.  Chicago,  111. 

Iowa.  Council  Ulufis.  Commercial  National  Continental  National.  Chicago,  (revoked). 

Iowa.  SIOUX  City.  Kirst  National  National  Commercial  Bank.  New  York  (revoked). 

Iowa.  Wyoming.  Kirst  National  Des  Moines  National,  lies  Moines,  la. 

Iowa.  Sioux  City.  Kirst  National  Kourth  Street  National.  Philadelphia,  Pa. 

Kansas.  Great  Bend.  Citizens  National  Kim  National.  New  York.  N.  Y. 

Maryland.  Canton.  Canton  National  Coin  Exchange  National,  Philadelphia.  Pa. 

Minnesota,  Klliow  Lake,  Kirst  National   .  .American  Exchange  National,  New  York,  N.  Y. 

Minnesota.  St.  Peter.  Kirst  National  Kirst  National.  St.  Paul.  Minn. 

Minnesota.  St.  Peter,  First  National  Second  National.  St.  Paul.  Minn,  (revoked). 

Minnesota,  Worthington,  Citizens  National  National  Bank  Kepuhlic.  Chicago.  111. 

Missouri.  Plattsburg.  Kirst  National  Kim  National.  New  York.  N.  Y. 

New  York.  Coming.  Kirst  National  Ninth  National.  New  York,  N.  Y. 

New  York,  Syracuse,  Kirst  National  Philadelphia  National.  Philadelphia.  Pa. 

\.  w  York.  Syracuse.  Kirsl  National.   Mechanics  National  Philadelphia  (revoked), 

New  York.  Oxford.  Kirst  National  Kim  National.  New  York.  N.  Y. 

New  York.  Troy.  Manufacturers  National  National  Park  Bank.  New  York,  N.  Y. 

New  York.  Hempstead.  Kirst  National  Kranklin  National.  Philadelphia.  Pa. 

North  Dakota.  Hope.  Kirst  National  First  National.  Minneapolis,  Minn. 

Ohio.  Cellna.  Kim  National  Cnion  National.  Cleveland.  Ohio. 

Ohio.  Wapakoneta.  First  National  Kirst  National.  New  York,  N.  Y. 

Ohio.  Marion.  City  National  Ilaydcn  Clinton  National.  Columbus,  Ohio. 

Oklahoma.  I.awton.  City  National.  Continental  National.  St.  1  outs.  Mo. 

Pennsylvania.  Ittdgwny,  Hidgway  National  Hanover  National.  New  York.  N.  Y. 

Pennsylvania,  Haz.lcton,  Hazleton  National  Glrard  National,  Philadelphia,  Pa. 

Pennsylvania,  Philadelphia.  Merchants  National  Bank  of  New  York  N.  B.  A..  New  York.  N.  Y. 

Rhode  Island.  Providence.  United  National  National  Bank  Commerce.  New  York.  N.  Y. 

South  Dakota.  Woonsocket,  Citizens  National  Hanover  National.  New  Y'ork,  N.  Y. 

Texas.  Kemp.  Kirst  National  Seaboard  Nutlonal.  New  York.  N.  Y. 

Virginia.  Koanokc.  National  Exchange  Bank  Drovers  &  Mechanics  National.  Baltimore  (revoked). 

Texas,  McGregor.  Kim  National  Continental  National,  St.  Louis.  Mo. 

Texas.  Petty,  Kirst  National  Continental  National.  St.  I  onis.  Mo, 

Virginia.  Richmond.  National  Bank  Virginia  Park  National.  Cleveland.  O. 

West  Virginia.  Charleston.  Kanawha  National  Kirst  National.  New  York.  N.  Y. 

West  Virginia.  Ronceverte.  Kirst  National  Second  National.  Baltimore,  Md. 

NEW  NATIONAL  BANKS.  XEW  STATE  BANKS. 

Iiallastown.  Pa  — It  is  rumored  that  a  new  National  hank  .Andrews.  Ind  -  A  new  hanking  institution  will  be  estab- 
wlll  be  established  in  the  near  future,  capitalized  at  $.r.n,n  r),      „„,,,,,,  )n  thjf)  v1I|aBf>  |n  ,ho  noar  fu,urs  to  repIa(.e  the 

Dayton.  Ky  — The  Ghent  capitalists  Interested  In  the  es-  wrecked  hanking  house,  of  which  James  M.  Key  was  tbe 

tabltshment  of  a  national  hank  lor  this  city,  will  disc  uss  leading  light,  who  misappropriated  the  funds, 

the  project  at  a  meeting  or  the  Commercial  Club.  Artaa.  S  D. — Capitalized  at  $S.d*0.  the  State  Bank  was 

Muscogee.  I.  T.— The  Commercial  National  Bank  has  been  granted  a  charter  on  August  23.   Those  Interested  are:  Al- 

sold  and  reorganized.  President  Geo.  Williams.  Cashier  v|n  H.  Poehler.  F.  W.  Boetcher.  and  C.  Vorlander. 
Lew  is  Winston.  Vice  President  Blackmore  and  Directors  P. 
J.  Byrne  and  J.  M.  Givins  disposing  of  their  stock  to  D.  If. 
Middleton,  C.  W.  Turner.  Thomas  P.  Smith.  W.  N.  Patersoti 
and  W.  C.  Jackson.  In  the  reorganization  D.  H.  Middleton 
was  elected  president:  C.  W.  Turner,  vice-president,  and 

David  N.  Fink,  of  Grove.  I.  T..  cashier.  Alva.  Okla— The  State  Bank  will  s<K>n  open  for  business. 

Price.  Ctah  -  The  First  National  Bank,  mentioned  of-  navinB  bo"n  *™n*>*  articles  of  Incorporation.    Capital  is 

ncially  in  another  column,  will  erect  a  handsome  building  *:' ' •  am1  thoM>  ™*™t«*  »re:    E.  Hall.  A.  Shafer.  O. 

,.             ,  ,                                       -  —  Wilier  and  others, 
as  It*  home  and  be  ready  for  business  about  November  15. 

Peppered.  Mass.— The  incorporation  of  tbe  First  Na-  Aaher,  Okla.— With  a  capital  of  SlO.tMJO  tho  State  Bank, 

tional  Bank  was  officially  stated  in  '  The  Financier"  or  June  Incorporated  by  J.  W.  Boggs.  C.  J.  Benson,  and  George  G. 

24.    A  report  states  the  institution  will  open  Its  doors  for  R°BSs.  will  soon  begin  operations. 

business  October  1st.  Bonne  Mo.— Articles  or  incorporation  have  been  granted 


Arroyo  Grande,  Cal. — The  new  State  Bank  at  this  place 
has  opened  for  business  The  Commercial  Bank  of  San 
Luis  is  back  of  the  enterprise.  The  managing  directors  are 
M.  R,  Swall.  L.  C  Routzahn  and  P.  Olehan. 
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the  Bank  of  [tonne  Capital  is  f  Im.imhi,  and  those  most  In 
terested  are:  Thou.  Connolly,  C.  A.  Moseley,  J.  B.  Buck  am! 
others. 

Antlers,  I.  T    The  Antlers  Bank  &  Trust  Company  with 

a  capital  of  $25  c       has  filed  papers  of  Incorporation.  Among 

others  Interested  are:  A-  A.  I.esuenr.  formerly  Secretary  ol 
State  of  Missouri;  B  F.  Hackett.  United  States  Marshall: 
Thomas  B.  Latham.  United  states  Commissioner,  and 
Judge  John  Cocke. 

Cody.  Wyotn. — "The  Financier"  of  July  X.  published  iufoi- 
mation  that  Messrs.  Amoretti  and  Harks  will  commence  a 
banking  business  In  this  town.  The  Institution  will  begin 
operations  during  this  coining  week.  Frank  Williams  will 
hold  a  responsible  position. 

Eddy.  Tex.  It  is  staled  that  a  new  bank  at  this  place  has 
received  papers  of  Incorporation. 

Eureka.  S.  I). — On  August  25  the  Herman  State  Bank  war 
granted  articles  of  Incorporation,  capitalized  at  $10.- 
OOP.  The  prime  movers  are:  C.  Vorlauder.  F.  W.  Boetcbcr 
and  Alvin  H.  Foehler. 

Heyworth.  III.-  The  charter  of  the  State  Bank  expired 
September  1st.  At  a  meeting  of  the  board  of  directors  It 
was  decided  to  consolidate  with  the  projected  hank,  mention 
of  which  appeared  In  "The  Financier"  of  August  ">.  W.  W. 
Elder  will  be  vice-president,  all  other  officers  remaining 
unchanged. 

Say  re.  Okie.— Messrs.  C.  H.  Dewside,  J.  F.  Elder,  and  John 
H.  Dillon,  all  of  Geary,  and  Becks  and  Erick.  of  Weather- 
ford,  have  been  granted  papers  of  Incorporation  for  the 
establishment  of  the  Bank  of  Sayre.with  a  capital  of  $lo,ooo. 

Boston,  (5a.—  A  new  institution  to  be  known  as  the  Citi- 
zens' Bank,  with  a  capital  of  $25.0oo.  has  been  organized. 
The  following  officers  have  been  elected:  W.  S.  Witham. 
president;  W.  D.  Sanders,  vice  president;  J.  W.  Taylor. 
W.  Z.  Brantley,  J.  B.  Way,  directors. 

Cromwell.  Ind. — R.  L,  Stone.  Ligonior,  has  purchased  the 
fixtures  for  the  Commercial  Bank,  which  will  soon  open  Tor 
business. 

Colfax,  La. — With  a  capital  of  $15.0on  the  Bank  or  Colfax 
was  Incorporated  on  the  21st  ult.  J  H  McNeely  is  named 
as  president:  J.  H.  Williams,  vice-president,  and  Earl  Bob 
ens.  cashier. 

Dexter.  Kansas. — It  is  stated  that  a  new  bank  will  Ite  es- 
tablished at  this  place  by  a  Mr.  Dunn,  of  Oxford. 

Ethan.  S.  D. — Messrs.  W.  S.  Suyde.  Fred  A.  Bennet  O.  I,. 
Bronson  and  others,  will  soon  open  the  State  Bank,  with  a 
capital  of  96,900,  incorporation  papers  having  been  filed. 

Eagle.  Wis— Messrs.  Henry  M.  I.olbl.  Frank  A.  Aben- 
droth  and  Edmund  I-  Lins,  have  applied  for  a  charter  to  In- 
corporate the  Bank  of  Eagle,  with  a  capital  of  16,000. 

Grand  Forks,  N.  D— The  Northwestern  Slate  Bank  will 
open  its  iloors  September  2.  The  capital  stock  Is  $50.. 
(J«0.  and  its  officers  are:  Lester  F.  Thurher.  president;  T. 
L.  Tlllisch.  vice-president:  F.  S.  Sargent,  cashier,  and  W. 
H.  Shulze,  assistant  cashier. 

Herba.  S.  D. — Capitalized  at  $5,000,  the  State  Bank  has 
applied  for  charter  papers.  J.  H.  Wishek.  James  Polloye 
anu  J.  J.  Fenton  are  the  prime  movers. 

Hasklns.  Ohio— "The  Financier"  of  July  15,  noted  that 
the  Farmers'  Savings  Bank  Company  had  been  incorpor- 
ated. The  capital  stock  Is  $25,000.  and  the  board  of  di- 
rectors consists  of  Geo.  C.  Emerlck,  Henry  Apel.  Lewis 
Schaller.  Luther  F.  Donahey,  J.  P.  MacAfee.  Chan.  Wood- 
ford. William  Wltte.  Wm.  P.  Cobley,  and  John  G.  Watts  A 
meeting  was  held  August  28.  when  the  officers  were  chosen. 


Jackson.  Ala. — The  citizens  of  this  place  have  organ- 
ized and  will  soon  file  applications  to  incorporate  a  new 
Mate  bank. 

Lowell,  Mass, — A  co-operative  bank  will  soon  begin  busi- 
ness In  this  city.  Peter  A.  Fay.  G.  W.  Pearson,  John  A. 
Gately  and  others  are  interested. 

Lyons.  Ohio  — On  August  24  the  Fulton  Couuty  Savings 
and  Banking  Company  filed  organization  papers.  The  cap- 
ital is  $25,  >. 

Mansfield.  Ark  — The  cashier  of  the  Perry  County  Bank, 
Mr.  Colvin  of  Perryvllle,  will  organize  a  new  bank  at  this 

place. 

North  Plcasurevillc.  Ky.— Articles  of  incorporation  have 

I  n  riled  to  establish  a  new  hank  at  this  place.  The 

president  is  stated  to  be  Edward  Kcphart;  cashier.  Squire 
J.  Pendleton,  and  assistant.  James  Kephart. 

New  York.  N.  Y. — The  Bank  or  Washington  Heights  has 
been  incorporated  with  a  capital  stock  of  9100,000.  The 
organization  committee  consists  or  Messrs.  Moses,  Ma- 
honey.  Whalen  Stewart  and  Alexander.  For  further  in- 
rortnation  as  to  this  Institution  see  "Banking  News"  of  New 
York  City.  In  another  sec  tion  of  this  issue. 

Oakland.  Miss.  — The  Oakland  Stale  Bank,  with  a  capital 
of  $44.0110.  has  been  Kranted  papers  of  organization.  The 
Incorporators  are:  B.  B.  Harvey.  I  C.  Patterson.  W.  V.  and 
.lames  Moore.  H.  H.  Womble  and  others. 

Sunbury,  Oho. — A  new  bank  was  recently  organized  here, 
will  probably  be  known  as  the  Deposit  Bank,  and  will  open 
for  business  at  once. 

San  Luis  Obispo,  Cal.  -The  San  Luis  Obispo  Savings 
Bank  opened  for  business  August  20th.  Among  the  direct- 
ors are:    McD.  It.  Venable,  W.  T.  Scott.  D.  D.  Barnard  and 

others. 

Wlngate.  Ind.— With  a  capital  of  S25.oi.mj  the  Farmers' 
Bank  received  permission  to  incorporate  Charles  R.  Mc- 
Kinney  is  named  as  president,  and  John  W.  McCorkle,  sec- 
retary. 

Whittier,  Cal. — C.  M.  London,  or  the  Farmers'  and  Mer- 
chants' Banks  of  Ix>s  Angeles,  is  the  prime  mover  towards 
establishing  a  bank  at  this  place,  with  a  capital  of  $3f),f>00. 

Weslboro,  Mo. — "The  Financier"  of  August  5  reported 
that  another  bank  would  be  established.  Papers  of  appli- 
cation have  been  filed  by  Alph  Dunham.  Hugo  Doyle  and  A. 
J.  Dunham,  incorporating  the  People's  Bank,  with  a  capital 
of  $10,000. 

Windsor  Mills.  Que,— Wm.  Farewell  Is  In  this  city  mak- 
ing final  arrangements  for  the  establishment  of  a  branch 
of  the  E.  T.  Bank. 

Whltevllle.  Tenn. — W.  N.  Dyers,  of  Traverse  City,  Is  or- 
ganizing a  new  bank  for  this  place,  to  begin  operations 
about  September  20.  Mr.  Byer  Is  slated  for  the  presidency, 
and  E.  E.  Bull  aa  vice-president.  Dlllard  Griswald  will  be 
cashier. 


Mining  Notes. 

The  Promonlorlo  Mining  Company  of  New  Mexico  an- 
nounces plans  for  the  construction  of  a  100  ton  smelter  to 
reduce  their  gold  ore.  The  president  of  the  c  ompany  Is  Col. 
T.  B.  Mills.  20  Broad  street.  New  York,  and  Las  Vegas.  New 
Mexico.  Col.  Mills  is  one  of  the  best  known  mining  men  In 
the  Southwest,  and  he  Is  very  optimistic  in  regard  to  the 
future  of  his  mine. 


Albert  Fluck.  cashie  r  or  the  Farmers  National  of  Penns- 
burg.  Pa.,  died  August  25.  aged  30  years. 
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MUNICIPAL  BOND  DEPARTMENT. 

ROMD  <sAI  FS  xiii.wAi  KLh  co..  wis.  ihmit  hi  ron,  MICH. 

D\jliis  K>r\i~i-*J,  (Hi  Aug.  23.  the  $73^UUI  avi  per  cent.  H»jr.  )l«wr>.  Thompson,  Tenuy  &  CnwfanL.W 

average    ll.wpltal    bond*    Dm   awnr.h-d    M>  York,    wore   awarded    lb«  MO.'SSJ  Heps  t  p.: 

llli:  STiiXE  CO..  MIXX.  \|e.*i.    N    W.    llarrl.  4c  Co..   Chicago,  al  awl  Hood  bond*,  being  »*>.««»  for  the  f«mi  t 

F.  II.  Welcome.  Minneapolis,  was  awarded  i  premium  of               rajltnl  l«  lul.TS.  md  «u,<«s>  for   the  latter  purpose*.    Th ■ . 

OD  All*.  1U.  the  tf.HI.OUU  3S  P«r  <*»t.  ao-ycar  Mr  oilier  bidders  were:  bear  4  pit  cent.  Interest  ami  niatuic  li.  :» 

Couuty  bonds,  at  4  per  cents,     at    PUW  lioiilsmi.  IMw  «V  Co.,  Cleveland  1»>1  »>  year*.    The  price  |mld  «a»  *«7,G77.  ,*p»l  u 

.spinning  lim.Ni.                                                 W.  J.  Haves  ,\  Son..  Cl.-vi-ln nal  Italic.  HJC..VI. 

  rh<Mii|in.ii.  Tinny  ft  Crawford.  X.  Y..Hil..a;  Tte  Mkrf  UUri  Wiltl 

BBIttTUL  XA.  Hftaow,  Lewi,  *  Co..  Chicago  MMUN  UwUt.  Tremble  ft  Co..  Chicago  W.B 

The  »t«u»«J  5  per  cut.  BWW-y.-ar  option  ii  s.  a.  K.-.iii,  fhi<*ag„  MM.12  ■llHt  *»"  1  Hank.  'i0''"1  1  

Street    Improvement  bond*     were    re^utly  M,lVn.,,|.I1,|t>  n.  •  W. ' j"  MaV".  r&^H^^'I^^fiS 

awarded  to  i.eorgo  Hey  wood,  at  101.873,   in  0n  ||h.  2>th  (||(    (h).            „^  vpj|r  „  (l_  ,   .rar*oii.  M  .V  Co..  Mew  York  MjH 

Incrmie  ba,l*  of  4.K-1  per  cent,  in,  v«r  «im«.'     Wat.*  and   Light  M-or  Itepavlng    bond.  only. 

ROWI.IMi  <;I!I:i:.V.  O.  Iwtids.  »>re  awarded  to  tbe  Xi'W  Klret  V'  SAMiV  HILL,  X.  Y.  NOT  TAKKN  UP. 

On  Lug  27  ttu-  MQvUOQ  4  per  cent,  setnl-a'i  B*»**j  Columbus,  nt  tlo-rr  Md  of  lbliio.  The  bond*  tvcviitlj  awnrd.-d  lo  Mcssr*  \ 

uual  '«',  y.-ar  avcra'a*  Street  Improvement  NKW  IIARTFOUO,  X.  V .  Harris  ft  Co..  New  York.  of«!.MW.  as  ^ 

bund,  were  awuril.il  to  ttie   First  Nation  il.  M.  A.  Sit-in.  New  York,  wan  tin-  suoee««f  a! '  ■-«•'•  -V2»-y«r  Sewers.i  have  not  been  Ukm 

Bowling  Or,-.  ii.  at  KU  :P>7.  bidder  naj  Anit-  'it.  for  lb,'  »-.'.,.<i«>  a>„  pi  t  up  l»  that  <-on<-.  in  on  adi  !.  <•  of  rh.lr  camiaH. 

oih.-r  Urn.*  bidding  were:  •■■ml  annual  l»-»>  y.-ar  S.-h.H.l  l.<.n.l«,  it  It  t«  *ibl  anotbor  H.ftlon  will  Im-  twld  to  !f- 

W  II  Todd  \-  Co.,  I'ln.-lnuall  l<i|.i",  ltil.il.  an  Inomii-  banlii  of  a p.-r  ••.•nl.  irallao  \\>r  taur. 

MW  Mini  Xntloiiiil.  Columbuii   Clth.l'  Irmt  bidding  «.r.-:  SYltACI  SK.X.  Y.  BOXTIS  NOT  ACrr.PTKP 

Uin.|,r.-.  bt            '"'^.-^  ^r •  :  iJ2i  "S;     N.  VV   Harris  •  C»  .  NV.v  York  1K< \«  mi  Aug.  5.  an  hWM  <■<  *11<kCW«M  I«T 

W.  J    May-  *  Sons  .  l.  v.  land  lOIM.ll  J ! , '. " 'V,'   M         X.  » '  Y.o  k                    IMMH  »'<•"•  l«n-t-.         =i«"»rd.-d  to  Joa.  E.  tSiivIr 

CHMTRB  twi-..  x.  1.  m:\v  i  onhoN.  o.  ,|"ff  '1"'  'l1      "'^  «"               "i-n-1  'J 

'   ..'    ' .        ..,             .    „         „  ,     .,  Hi..»«'  column-.   Ibe  contracts  f..r  the  «u  1 

The  *4.-,<M>  4  p-r  n  ui.  .V:k>  y^r  optional  I  he            ....  per  .-nt.  ,„,,,„•     '     1  „.,.„„„  un-.gned.  owing  to  the  buyer  aot  Mr 

S..«.t  l«ui.|«.  were  awarded  on  the  -.'7th  nl'..  l-nds.  wer,-  awarded  on  the  24th  nit.,  to  o.   

t0   M  ,   Hi,.,.r  *  Co..    I-blladelpbl,..     at  o.  l  ullen.St.  I'anl.al  K.I43.  e.p.alllng  Wf.M.  n"  ,hr  w  ""'<- 

ntber  bidder,  w.-n-:  Yol  Ni  1ST  OW  X.  < ) 

R,  V.  Moiilaguc  *  Co..  St.  Paul  H>"> Uoben  XleCiirdy.  af  this  city.  wo«  Ih*  IK- 

CM!  I  ll  AUK.  O.                                                j   n  Itefhan  Ai  l  o.,  MlnncnpolU  H«.T*.  c.-.»ful  bidder  Aug.  2d.  for  tbe  followloi  ] 

On  Aug    2".  ih.   various  r,  per  cent,   l  e    K ..ue  &  Co  .    Ml.iiirapoHs.  Y"  '^  |M>r  cnt.  w-tiil  annual  1.".  y.  ar  ».  ri»l  bowl-. 

„rove,.o-nt  K,nds.  malurlng  lu  frwn  1  to  HI          '                  HlBMpoll.  HH.-W  *),1.7-  Wl.  k  Ave.  Sewers,  at  *4J54*.  «.,«! 

onkonta.  v    v.  t»  HM 

M.^r-    F    S     Brttp  *:  Co.  Cliiclnmitl.  a'  TV  Seh.-I  Dtatrh  I  M  the  Mtl  nil.  Mid  KL*W  Wlch  Ave.  Bepavlng.  at  K-W2.  f'l"11 

ia,,rr,  by  public  aii.  tb.n.  <1.7i«i  .'.  per  eenl.  2  4  ye.n  ,„  (4MJK, 

Hch..ol  bond*,  t-  the  WIIImt  Xallou.il.  oin-on  «T,Tm  C.-niml  Spiare   Paving,  at  HMI 

rLORKNCa  AI.A.  ,„  u.TTS,  ...piai  to  l<t|.23.  pajMi  i«  |A(Jt3. 

The  New   n»l   National.  Columbus.  »N  nMAIIA.  JCKB,  «t;.t«Jt>  Market  St.   Heparin*,    at  MSN. 

the  sti.  ■•e-sful   1.1'bler  for  the  *20.imi  .'.  per  r]ll,  ,)W  tr,|  „f  ,,„.  jtt,.,.,»a>  4  ,„T  eeut.  2.1  ,,,,^,1  to  104.33. 

cent.  2<>-y.wr  Sewer  bonds,  paying  pur,  and  yi..ir  ^.^^  1m.11(1,  Wll<  „„„!,.  „„  n,e  22.1  ill'..  .«1.2ini  mickey e   St.   tjradlng.  at 

furnNhlng  blank-.  t„  Mraara.  Mason.  Ix-wl»  *  Co..  Chicago,  at  equal   to  ItM.fSi. 

ROBNRLLSVILI.K.  N    Y  lm.lW,  sn  Income  bsat*  of  about  aot  ni'r  et  other  rtrtn«  bidding  wer,-: 

.  '                  .»...,.nr  water  The  oilier  bidder*  were  Xrw  FltVI  Nallonul,  Cohmibus:  Se.i«.tit  '3 

The  *1 -..<«•      ■    -           _      '■>'•    j;"'  '    s    A.  K.        Chicago   KW.s.  \  Mav.T    Cincinnati;  I Prior  ft  O 

boniU .were  a.  aril,  d  Ang   . I.  to  M           N                ,                     ^       York  WMJJ.  Cevelaml:   W.   R.  Todd   ft-   Co..  nndnoa.': 

W.  Harris  *=  .0    New  York,  at  !«._..  «■   M.hr,.k  ft  .....  Boston  MB.**  &  ,.„.,.„„.,„„,„.  Uro|(rw.b: 

Other  bidder!  t  re  "!.?' S.*,„4.y  Saving-  Bank  anil  M»  Co.  Br,...  Co..  Cleveland;  S-.-urlty  Saving*  Fb»k 

J.  D.  Kveritt  ft         New  York  HC.iO  Aili.ii*.  »n*  awarded  011  the  BMk  nit.,  the  and  Ixwin  Co..  Athens. 

O'CnnOT  k  Kahler.  N.-w  York.  JJJJ-JJ  r.  r»  r  «Tit.  7  »  yenr  Olilo  Unlver»it.r  bonds.  

w'xliavr'^s'.;;;.  i^n'd::::::  !o!  n  ».  twr ....  «r       ,^„,.  ,„  m>.*>.  SEALED  BIDS. 

W.   It.  T.«ld  ft  Co..  Xew  York  li»l  11  The  other  bidder*  were:  

Parson.  I^nch  * ;  Co..  New  York  If!!?.,  Sea*«rig.«Ml  k  Marer.  Cincinnati  HsfXl 

B    Kleybolte  A,  ....  New  York                 »    ..    ,,,„„.„.,., „„.«.  Co.  Cleveland  I*h;1.  aNSi.N  CO..  N.  C 

•M.   A.   Sieln.  New  York  KB.«   w   J    „..,vw  ,■   s..n*.  Cleveland  H"  11  ...      .    ,•„„„,.  Comml«hweT. 

•Not  considered.                                          Klct  National.  Athens  1<>7  •«  Board   of    <  oiinty     t  otnnUsaiaoir. 

Bunk  ..f  \then«   Athen*  pwir.  Wndisihom.  sibertlse  for  sale  on  Apt.  - 

HOCSTOX.  TKX.                                             ,1rs,    \.,.|  ,|.   Bam.-.-nte  H«4»  (0-Ony    S2.i.«i  «  per  cnt.  B.«id  bead*,  roslu- 

AU  bid*  Kubmltted  for  Uie  purchase  of  the              ||.,|lllmI1  A  <•„..  ClnHntmtl  lOS..,  ^  |n  tm>    vUh  ,„„.,.,.„  vtn|.,, 

f.tnt.'U0  o  per  Pent.  4f>-yetir  Paving.  Sen  ■.-  j(.vri>.  \||:  uually 

and  School  lioiid*.  n ere  rejected.  The*.'  bond*  Mlwr,    Swan  ft   Barret.   Portland,     were  ^ttv  CO    \  Y 

^•^^B;Mnrn.'rlwVrvWr^ei,b-d   at  »«•"*-'  J"                *»                              "'' '  J«4tt  A.  How",-.  Jr  .  County  Trvai.ur«.  A 

thv  «le                                                         pit  mil.  211-ycnr  Iti'fundlng  bonds.   •  ,„„,,„,  w„  hy  ,,„»,„,.„„„„  :  ,  , 

P  S   ItrlggM  a  Co..  Cincinnati:  F..  H.  Bob  ,,r  hM*           ""rl"d'  S..pt.  9.  ttfi.OOO  31,  |mt  cent.  14  year.  «d  I 

litis  ft-  S..n*   lto*t.,u;  Cder.  Ilolttniin  &  Co.  PXB1S,  AH  1.  tnonths  avcniBe  Refunding  bonds. 

'MnHnnatl-  l^n.«n.  I^ach  &  Co.,   Chb-ngo;  On  the  2tlth  ult..  Ibc  (20.000  S  P-  «'  ronl.  T|„.v  wm  |,e  of  Jl.noo  each,  brtr  date  ' 

Now  Klrsi  XaUonai  Cbiinbits:  Sonsong.io.1  V   «.-nil  am  I  .VSOyenr  Klctrlc  Light  bond..  n.^ol«Tr  1.  1!«H.  with  the  tntereot  payal^ 

XIaver.  ClMtemUi  It.  Kleybolte  &  Co..  Cite    we.  e  a  ward,  d  to  V j  H    Ualary.  Han.  ,1.  al  ,..„,!  annually, 

Hniiatl:  Dent«.„.  Prior  ft  Co..  Clerehind  nud  *»•«*»•  equa.llng  W  «>.  BH.IiINOfl  MONT 

W.  B.  Chew.  LOCO.  "SSISX'JI  M««ttO..  J.  A.   Wl.l.ain..  ».  't».   MatWn.  C.tv  CWV    will  sell  ; 

HAMILTON.  O.  DtrMlor,  advertised  for  sale  |tffi  .',10  ye  ar  amnion  Oct.  13.  at  lo  a.  m  .  *.f..is»  1b  Jim, 

.The  113,000  4  per  cent.  1-12  yemr  average  I|oM„,  «,,.,„.,,  ,,„,„,,_  „f  $,,n„n  each.  Bond*  optional  City  Hall  liomts.  with  the  taaW* 

at  rBH,  bid  of  par  and  .213.00,  ^       '  ^  -  ^  be^^o 

Ib'fnndlng  bonds,  wore  awarded  Aug.  22.  to  ,.ertlfl,wl  cheek  for  *1  i.n 

T.IVCfiT.N  CO.  WASH.  Mew.r.,  W.  J.  Hayes  &  Son*.  ClevCand.    ,.  M,!  wi,h                   'hCCk  f°r  *' " 

On  Aug  17.  the  BJOO  10  veor  School  bond*  fgSJOBt,  which  eooals  10C.r,7.  CHAB1TAN  CO..  MO.  ADDITIONAL. 

were  awarded  to  the  Vermont  Loan  *  Tru«t  (,,|,,.,.  nrm,  |,|,|diiic  wet*-  .-piM.  riiiancler"  of  Aug.  2H.  rep«tt.*l  th-- 

Co.   Spokane,  at  par  as  .V%  per  cents.  ft'VV.i'ld'  ft  ^Cn"  nnZuVt* RES  -H  will  be  held  Sept.  10.  for  an  l««.e  «f 

Other  nnn*  bidding  were:  s.-e.,rit>   Sa\  lugs  Bunk !    cinelnnati: ! !  \v»M  Dnilnng,-  bond..  Tt  -critics  will  beaf  I 

W.  D.  Perkins  ft-  to.  Seattle.. Kil  -1  0  P   -     lam|Mr,K.ht  lt.*>*.  Co..  Cleveland             1«>vn  w  ,    |,lfw,,.   will  1*  for  *4.r»si.  wbi 

Snoknne  ft  Last.  Tr.  Co.  Spokane  lUMsl  ,  p  .-.    p    K    PHl-l-*  A-  Co  .   Cincinnati   Us;  .*  addiw' 

ESI.  Itrrv,    SrH.kanc  Vifif0  7  p.  c.   Fcder.  11. . Ismail  V  Co..  Cln.-lnnatl  1'1"'j7   bids  to  clo*o  at  .  p.  in.,  and  to  be  U.Mo 

^^^StS^^S^::::.:itflXt)  «  P         5«is„IMp,...t  &   Mayer.   Clnclnnall  W0..K.  to  County  Clerk.  II.  H.  Miller.  Kertosfllfc 
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DODD  PITY.  TEX. 

Tile  i-H.1  ba«  iip|-«nte.l  A.  W.  Wilson,  cash 
ler  of  the  Klrat  National,  to  negotiate  Vtt 
anlc  at  *-">.'«»>  0  per  cent.  o-20  year  optlon-il 
BebOOl  District  No.  IS.  I  Kinds.  Tb.-y  will  lie 
of  «,Vm  cnch,  nnil  l»wr  <ta.tc  of  Julr  2,  10OI. 
Willi  the  iM-iiiHiml  and  Interval  payable  al  rl. 
Dodd  Pity  Honk. 

ERIK,  PA.  ADDITIONAL. 

The  Mayor*  secretary, ,luo.  Dodge,  conflni's 
the  r.-p.>n  npponrliig  In  "Hie  Financier"  at 
Ann.  2il.  that  aenbsl  bids  close  Sept,  0,  al 
7.7*1  |>.  in..  for  the  wile  of  »7i',"1iO  4  per  eent. 
annual  10-2»-ycnr  optional  Repair  bond*.  T!..' 
Interest  I-  payable  ou  the  1st  darn  of  July, 
at  the  Pity  Treasurer"*  ofllee.  Delivery  with- 
in *'  days  from  ilate  Of  sale.  Tile  following 
flnmielul  statement  In  oltlrlal: 

Assessed    t  n  I  nation  *  I  !>.!*. I,"..  2  li» 

Real    initiation   Xi-UrnUM"' 

Funded    >lel.t   Wirt.  XI 

Less  sinking  fund   ST4.M1.HI 

Floating  'lel.t   None. 

Population  3&0fin. 

FOHT  KDWAUD.  X  V 

J.  J.  Morpin.  Town  Supervisor,  will  rwclv 
»«lle.l  I.I.N  lll.tll  Sept.  B.  for  the  sale  of  *!Mi 
School  District  S».  !i  bonds  They  will  l.e.ir 
5  per  cent.  Interest,  nud  mature  In  from  1  ... 
9  y.sirs 

nsRKxnrnaii,  n.  y. 

Win  II.  J ii.  k mil ii.  I'lerk  of  t'ulon  Free 
School  District  Xo.  111.  will  milvc  tw-nl.tl 
M<1«  until  Ssqrt.  1!».  at  *  p.  m..  f«-r  the  site 
of  *:;.•■»>  Seh.*.|  I... ml*.  They  will  Ix-ar  4  |e  |- 
rent.  Interest,  payable  send  annually,  lie  nf 
ll.aiW  eaeh.  niiil  mature  one  houil  annuallv 
frc«u  Oct  I,  11117.  A  e.-rtlrb-il  eh.sk  for  113" 
U  r>s|iilrcd  wllii  Mil*. 
IIVDI-.  PAItK.  H 

F.  II.  Kinney,  No.  Mb  Main  Street  iRonm 
llm  Cliieinnnri.  will  receive  seated  proposa I « 
until  Sept.  nil.  at  12  in.,  for  the  sale  of  *2. 
323.21I.  P„  per  eeut.  1  to  111  y.-wr  Hoaii  tend*. 
A  2  |»-r  eent.  eertlBed  check  Is  required  with 
all  offering*. 

IIARR1RTOX.  OST-.  tan. 

Seal.  .1  lenders  « 111  lie  reeelved  until  Sept 
8.  by  W.  D.  KliLels.  Town  Clerk,  for 
74S.72  4  per  cent.  2i>-yc.-ir  town  dobouiurcs. 

IR\  INOTOX.  X.  V. 

S.-ubsl  1.1.1s  nr..  :,sk,-,|  until  Sept.  IT,  for 
the  «ale  of  ft&OflO  ".  Hi  yonr  serial  lo.v.i 
bond*.  The  Interest  rate  Is  to  lie  nnm.il  by 
the  bidder.  The  following  (lnniirt-.il  statement 
is  als..  reported. 

Ass.siwsl  valuation  M.Wo.V'1 

Total  del.t   HI."" 

Writer  ls.nds.  In  above   *»m*»> 

1 '<.[Mil.it  Ion  2.221'. 

LIMA.  O. 

C.  K.  Lyneh.  Pity  i'lerk.  will  receive  deal 
ed  I. Ms  mull  Sept.  1<5.  at  12  m..  Tor  $23,406.(17 
3H  per  cent.  1  10  year  bonds,  lllds  to  be  nr. 
romp.iiii.-d  liy  a  eerllncd  cheek  for  .".  per  cen-. 

These  1  .Is  are  Issued  for  the  pavltiR  i  f 

But  M.-KIM.on  Sde.t.  are  ..f  *l.nno  eiieh.lhe 


A  Inrira  number  of 
p  e  o  p  i  a  have,  been 
maimed  or  killed  br 
the  "live"  third  rail 
In  other  cities  prov- 
Iiik  the  terrltile  risk 
involved  In  Its  present 
unproteetisl  form  of 
operation  on  elevated 
anil  Mirfaee  railways 
The  "Hale  *af  et  7 
awHcti "  rnakea  such 
aceldenta  ImposMMo 
and  will  be  nnlveraal. 
Iv  advpted  Share  now 
tt  1  par  value  «im.  and 
,lkely  to  reach  «J. 

IT  Is  a  Winner! 

Hend  for  circular  or 
call  and  see  model. 
METROPOLITAN 
THIBO  RAIL,  to  Milk 
Kt  .  IKoom  ill.  Boston. 


Inter.s.1  m  lit  lie  payable  atiiiualli,  and  wloi 
Mie  i.nuelpal  Kill  be  payable  at   the  OflMW 
"f  the  Pity  Two «urer . 
MAIt.M'lliiN.  N.  Y. 

I  utll  Mept.  2.  nt  7-80  p.  tu.,  sealed  bid*  n 111 
In-  aceptisl  by  1 1.  II.  Wilson.  ftnMntWtHlltf. 
for  the  purchase  of  Jl.miii  4  per  cent.  School 
bondsV.  They  will  lie  of  f.'sW  each,  mid  ma 
tun-  that  amount   annually  e<nnnienclnK  In 

MAHIPOPA  CO..  AKIZ. 

The  Plerk  of  the  Hoard  of  Su|h  i  vlsorn.  X. 
Oshoriie.  lliiH'iiix.  mill  receive  nealed  bid*  un- 
lit Hi'pl.  lrt.  at  in  a.  111..  for  *2il.««i  .V-j  per 
eent  linear  told  1-  1  District  Xo.  1 
bonds. 

UAHtON  Co..  o. 

I'otmly  An. III..!-  at  Mih1.ui.  will  sell  by 
MB  led  bid'.  Sept.  IS,  at  12  111  .  11-i.OOlJ  ."»  |m-i 
lint.  ynir  nvemgi-  Sc.mi  and  Acsta  Ho  id 
Imnds.  A  ce|'U>Wd  Hic  k  for  *.Vm  Is  r.spilr  d 
with  proposals. 

i»WKN  SOPND.  OXT„  PAN. 

K.sll.-d  i..ol.-1-v  will  Im-  received  until  Sept 
Ii,  nt  ii  p.  in.,  by  AJfrvd  J.  Spencer,  for  *  HI 

SIB.33  UimI  ImprcT«inc»l  debenture*.  They 

»1II  bear  4  |mt  cent.  Imens.1."  payable  aeinl- 
nnnonlly.  i»-  dnr.-.|  S-pt.  2.  lini,  and  niatm-- 
In  HI-211  i.his;  n«  follmis:  *l.in:!  2rt  on  Sepl. 

2,  uni,  ami  uunM  in  i!i2i. 

PAISI.KY.  li.NT.  PAN. 

Village  ri.rk.  J.  P.  P.H.son.  will  n-cd.e 
tenders  .it  any  time  for  an  issue  of  xil.msi  I 
p.T  cent    1  211, vein-  Yilliiire  d.-beiiliiri-s. 
IWI'LDINi;  CO.,  O. 

The  r.-pi»ri  pnb'lslied  In  "Tiie  l-liianHer" 
of  Ann        -'*  t"  Pie  sale  of  the  HH'.t.«»«i  .%  p.-r 

..•lit.    1s.ll.ls.   Is   eonlirined.    Securities   Will  be 

—Id  S.  pt.  IL  at  ..  p.  n>..  by  Allen  By  la*.  Co. 
Auditor:  will  bear  dor.-  of  Sept.  2.  MM,  and  ■ 
$l.l»»i  ch.s-k  is  required  with  all  bids. 
They  are  as  follows: 

»i:i..V»i  Smiley  1'lke  bonds,  in  denoiulni- 
tloiis  at  ss.'eai  and  $1  .<«»'.  Maturity,  ».'••"> 
y-.sirly  fn.m  UMS  to  l!»i".  and  »!,.'<«•  in  |0M 

in.'"'  Kvntis  Pike  bonds.  In  d.-iiomiiiiilloiis 
of  $3MI  ami  M.MMI,  Matiirlly.  *2.m«i  ymrly. 
from  Hiirj  to  l!»'7.  and  (1^X10  in  100& 

*4ll..V«>  Mundili-  Pike  iMMids.  In  denontlin 
Ib.us  of  fSIIO  and  M.Om.  Matiiritr.  yearly  nt 
follows:  *:.!»'  In  ll«c,  1!m»  and  i'«»l.  *r.."»» 
In  UNCI.  l!Ho  mid  I!«i7  11 11. 1  »7..V«>  in  ltuw. 

m,<KK>  Itu.t'kle  like  bonds.  In  dtiioinli.  1 
Hon  of  tl.OrtO.  Maturity,  y.wrly  n»  follows: 
f1>.<»*»  In  P.nrjnnd  In  P»w  and  Sio.rtm  in  liast. 
11*11   1D0C,  IIMTT  and  1!MM. 

F22,.*H»i  Pronehton  Pike  bonds,  in  d.lioillllia 
lions  of  *:**>  .-mil  ll.imo.  Mutnrity,  yearly  ns 
follows:  *o.<«>  In  lBirj.  ]<nO.  11104.  lfOrt  and 
In  1IW7;  *4.i«iii  III  Mire  and  tt.WTO  In  11108. 

BPRINQPIRLD,  O. 

Scal.,1  M.ls  cbw  will)  It.  X.  IJinli.  City 
Plerk.  f.s-  *l!i.is.1.:a>  fi  per  o  ut.  15  yr.  Stn-et 
Improvement  i»>nds.  on  S.-i»t.  17.  nt  8  p.  n>. 
A  certlBisl  cbeck  for  *1.0i«i  is  required  with 
Mdn. 

Snohomish  co.  wash. 

Rids  will  lie  received  nntll  Sept.  2.1.  at  10 
a.  111..  l.v  the  Ronrd  of  County  Commission- 
ers, Snohomish,  for  the  sale  of  fl.Yi.lHftl  4  per 
cent.  10  2li-y.-nr  I'utidliiC  bonds.  These  acciiri- 
ti.n  were  prci  iously  ol7er.-d  for  sale  Aug.  "111. 
ST.  JOSKPII.  MO. 

nntll  Sept.  in.  at  2  p.  m..  sealed  bids  are 
a«kcd  by  City  Comptroller,  J.  F.  Johnson,  for 
the  ««le  of  »7n.nuo  314  per  ^nt.  Fmdlnil 
bonds.  They  will  bear  date  of  Oct.  1.  ltini. 
nud  mature  In  2f>  ye<ira.  A  certified  5  p*r 
check  Is  required  with  bids. 

»PRIKOFIKfJ>.  MASS. 

Plly  TTMnmw.  E  T.  Tlfft.  will  receive 
aealed  bids  until  Sept.  1.  nt  12  m..  for  the 
aale  of  the  fnllowlns  H'v  per  cent.  Improve 
ment  bonds,  nircreea'lm:  *17!i.fir»: 

*1 1 4  noo  for  School  purpose*,  mnturine  In 
2»  v.virs. 

(tii.msi  fin-  Kite  Department  purpose*,  1Mb 
liirlne  In  10  year*. 


s-.'o.msi  for  S.  uer  purpoar*.  maturing  in  33 

1  .  .i  i  - . 

Securlllea  will  M-ar  date  of  Sept.  1,  IH0I. 
and  will  be  Issued  us  ret-lstered  rertllleatcn 
of  $lfi00  .-a.-li.  with  IntiTest  pnyulxe  seinl 
antiimlly  <ni  the  Ilrst  days  of  March  and  Sept. 
A  ocTlltled  eheck  far  1  per  ct.  Of  the  alliouut 
bid  for  Is  required. 
Yooltlll-KSYlLLi:.  X.  Y. 

Vlllate  Clerk.  S.  J.  Darius,  rails  for  «•»! 
e.l  pro|H>sals.  10  be  received  uutll  Sept.  3.  at 
1  p.  Hi.,  for  the  sale  of  (17.000  Village  bond-.. 
Securities  will  bear  4«i  per  cent.  Interest, 
piiyalde  semi -annually,  and  mature  In  from 
.".  to  21  years. 

Yi'l  Ni;STO\VN.  o. 

Sealed  l.i.ls  will  be  recoiled  by  Will.  I. 
Dmles.  City  Clerk,  until  Sept.  SS.  nt  2  p.  Ill  . 
for  the  *nle  of  the  follow  Inn  5  pet  cent,  an- 
mat,  payable  semlsinnually.  1  7.  year  bonds: 

si2.<«i  Honrdmaa  si.  Pailngs.  being  -t 
*J.  »i">  each,  ana  taring  from  Oct.  1,  IIMC  to 
1!«l7. 

Sl.SVi  K.  Wooillnnd  Ave.  C.  and  Ii..  of  (870 
•■oi-h.  iiKit  in  Ins  from  l:«rj  to  Mlt. 

H.IJO0  Marion  Aie.  P.  and  of  flSSU  encii. 
matirriug  aa  above. 

lCe.  h  bid  must  be  made  separately,  nud  10 
be  a.  eoinpanlrsl  by  a  ccrtilied  cheek  for  2  per 
cent,  or  the  bid.  Delivery  Sept  SO,  100L  Sr- 
clll-IH.-*  will  be  dated  o.t    I.  MM. 
W H.SOX.  X.  C. 

Sealed  Wds  will  be  received  by  Donne  IL  r- 
rluit.  Mayor,  until  Sept.  23.  at  H  p.  in.,  lor 
(9SJHI0  .*>  per  cent,  interest  payable  send 
iinnuiillv,  mryear  Pavlni:  bonds.  They  will 
lie  of  $l.««i  inch.  l«Mr  date  of  sale  Willi  p^lv- 
clpal  and  Interest  payable  at  the  nfltco  of  the 
I  nlted  States  MortiragC  A:  Trust  Co.,  New 
York,  under  whose  supervision     Hie  bonds 

have  bis-i  rllOed  n»  to  boiiuIiiciioss.  The 

followlnc  IMBdal  statement   Is  otUclal: 

.\»s,sse.|    Milnallon  *2.'Mi!.min 

Real  vnlnntlon  est   gvOQO.000 

Hwidri  debt    117.008 

Phnting  d.4.t   b."*1" 

Tax  rate  per  iftN)  10  cent*. 

Popllivtlotl  est  MBO, 

INFORMATION.  

ALFRED.  X.  Y. 

This  vlllntfe  will  vote  on  Sept.  17.  on  tlont- 
illjT  *2i>.imn  Wilier  Works  bonds. 
ALLKCAX,  MIP1I. 

An  ebs-tlon  will  Ik-  In  Id  Septeuibw  11  to 
vote  on  1lie  quesUon  of  Isnulng  $iri.0iN>  Wa- 
ter Works  IsHids. 

BROOK9NOS.  s.  D. 

An  eleetloti  ns-ntly  held  do.1d.-d  In  faTor  of 
Issulnu  *.-"'»«'  Water  bonds. 
BKT.LPORT,  X.  Y. 

The  vlllasc  voted  In  favor  of  Issuing  $10,- 
t«n  School  bonds. 
noOXF.VILLK.  MISS. 

The  Sdiool  District  has  dindded  to 
HiCliOn  5  per  cent.  1  20  year  School 


Mingus  Mountain 
Copper  Company 


■sr. 


(LIMITKD) 
.  in  the  tfp..,t  Venle  Mlneml 
:,  near  Jerome.  UIWM 

No  Pmforred  Stock     No  Indebtednann 

A  limited  ntnount  of  Tn-asur;-  Sbs  k  Is  nnw 
ls-itiK  s..M  to  further  develop  the  Mine*  and 
pnn-hase  nddltbOMJ  maelHOOIT 

Mingus  Mountain  Copper  Co. 

(I.imil.sl. 

°m "».uX 
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BORDKX   CO.,  TKX. 

The  Cou.pt roller  on  the  2otb  ult.,  ri'Ci»M' 
ed  an  Issue  of  116,400  Refunding  bonds. 

BBBLIX,  WIS. 

An  election  was  held  Aug.  27.  to  role  .« 
floating  ».*-i.ouo  3'i  per  coot.  School  bonds. 

BL0BP1BLD,  If.  VA. 

The  qu.-s.tlon  of  Issuing  $3»,<KK>  Sewer 
bonds  l»  being  agitated. 

COl'DKIIKPORT.  PA. 

Watif  Works  bond*  l<.  H.c  .1:11  il  of  $(,. 

22.">  Will  lie  Issued  by  tile  Hurongtl. 

BURXALILLO  CO.,  N.  HEX. 

$7<n,i«»>  7  per  cent.  Court  House  vaimin., 
»iiii.Ih<ivi1  from  4  lo  .%2  and  .M  to  s2;iire  oiled 

for  pvivun-i.t  .1!  1!  «l iv  of  X.  W.  Harris  A 

Co..  Chicago.  011  Oitolvr  1.  ItKH.  Cons.  K. 
Xewhnll.  Is  County  Treasurer. 

BOBDBN  CO.,  ti  x. 

The  Stilt.-  School  Kami  Commissioners  re- 
ivotly  purchass-d  nn  issue  of  SHi.  too  ItcfunJ- 
lng  lui.ds,  nt  «  price  reported  to  In-  llO.im. 

BLACKOTOXE,  VA. 

An  election  will  Iv  held  Sepl.  IO.  to  deci  le 
the  matter  of  lssu'ug  Water  Works  bonds. 

COBYDOX,  ixn 

Ad  election  to  vote  on  Issuing  Water  Work- 
h»nds  will  be  held  on  the  24th  of  this  month. 

CADOTT,  Wis. 

Tho  question  to  Issue  (11.004  Water  Works 
l...nd»  will  lie  derided  Ity  popular  Tote  called 
for  Si-pi.  IO. 
COMMIHS.  GA. 

GmbcII  has  ordered  an  cteetlon  for  Sept 
111,   to  vole  on   issuing  *|.i..««l  4  pi-r  cent, 
llrldgr  bonds.  M.  M.  Moore  l«  Clerk  of  the 
Council. 

covixmox,  KV. 

The  Sinking  I'nnd  Commissioners  met  ou 
the  24th  nit.,  and  decided  to  allow  the  send- 
annual  Interest  on  the  Ciisparls  Judgement 
bond*,  agalust  the  Water  Works,  amounting 
to  $2.<«»>. 

CLARK  CO.,  KAN". 

County  Treasurer.  J.  W.  IM.luson.  calls 
for  payment  on  Oct.  10.  at  the  Fiscal  Agency 
In  Xew  York  Cllv.  bonds  of  $1,000  each,  nnin 
hered  from  1  to  121.  and  Xn.  122  of  $.100.  l-i 
sue*  April  10,  iwii.  for  Railroad  Aid  pm 
pox**.  1 

n.AY  CBXTBB.  N'KB. 

The  School  District  voted  In  favor  of  Issu- 
ing School  bonds. 
CHEATHAM  CO.,  TKNN. 

An  Issue  of  $00,000  4  per  cent.  2oycnr 
bonds  has  been  favorably  voted.  The  county 
Sent  Is  Gooilsletsville. 


Ul'RAND.  WIS. 

It  bus  1  11  decided  lo  vole  on  the  mutter 

of  Issuing  $2.*i.oi»i  llrldge  b.u.ds.  on  Sepl.  .1. 

IHBI4N,  TEX. 

The  Comptroller  on  the  2UI  ult..  registered 
an  Issue  of  $17,000  School  House  lionds. 

DENTON,  TKX 

building  bonds  bare  been 
Stale  Comptroller. 


1 12,000  S<-I>e.-L 
cglslcrctl  l»y  the 


KATOX.  COLO. 

RfiMNJO  t- j  |N-r  1  "  la.  |c u)|  UMl  Water  and 
Light  Issnd*.  were  ofT.-red  for  sale  until  An; 
2»*h,  Xo  bids  were  revived  on  Uial  ditto  for 
their  purchase, 

KLMIBA.  X.  V. 

An  Issue  of  $27,uOO  Refunding  bond*  will 


LYONS  KAM>.  X-  Y. 

.School  District  Xo.  2.  will  soon  advcrttie 
f..r  sale,  *s,oou  t>s  per  cent.  School  House 
bonds . 

LONDON,  <>. 

The  sale  of  $7,000  0  per 
anon  be  advertised. 

for  sale  Auk.  ».  nnd  refused  by  the  buyrri. 
0wl1.1t  10  I  defect  In  the  official  call  for  aM* 
WIX    CO..  WASH. 
T.  W.  McDonald, 
for  redemption  during  the  ttrst  week  In  : 
ImuhIs  Issued  In  Wl,  numbered  from  1  lo  «. 
M  ASSIl.I.nX.  0. 

An  election  Is  called  for  Sept.  7,  to  vote  m 
Issalng  |.Mi.i»»i  Si-hool  ImiihIs. 
MAKISOX.  Xr.lt. 
Sepl.  21,  has  be.n  ari-.ince.l  to  vote  oa  k> 
mtm  l»-  «4U.  T*ie,  will  mature  In  from  1  t»  BWW  »  P-r  cent  2t>-year  Water  lK»nd«. 

27  years.  MOXROR.  LA. 

i-HiVKiivcn  «i««  Tl|p  •■"iincll  at  lis  resular  uieetit: 
llt.VXkl.IX  Mi.  MIN>.  nb.pt.sl  a   itl  .n-uctlns  the  seer.- 

The  county  Is  about  |<>  „n<v  for  sale  an  la    ,„r,  tn-asiii-cr  to  .sill  In  the  Htl»,«l00  rrj! 

sue  of  Rt2.<st0  Bridge  bonds.  The  contily  seat  |llHi  (rinil  ,t„.  seweraire  bend  mib-  and  to 
Is  M.-ndvllle.  plat*  the  same  to  Ihe  er.itlt  of  tbe  city,  t* 

KABT  0BANGB.  X.  J.  selher  with  accrued  lutorest. 

The  FOUrll  has  adiujited  resolutloua  provld     ..  l"*Si  M'ltl. 
iMg  for  the  Issuance  of  $10,000  4  per  cent.      The  Slate  Funding  Commissioners  call  f..r 
s.mlsintiual  .Hi  y.sar  Coliiuiblan  School  l*nd..   payment  Ort,  10,  nt  the  State  Klscat  AfCMf 
The  Finance  Committee  was  «iitliorl».-d  to  III  Xew  York  City,  BML*M  l«.nda,  m.w  om 
sell  the  bouds  rtllp  r  at  public  or  private  *ile.  stamllng. 

i:sti-:i.i.ixk.  s.  r>. 

An  elts-llon  will  ««>n  be  called  by  fills  III* 
trli-t  to  vote  on  lasulug  bonds  for  Sch.w.1 
l"iri  «. 

1 1 1  I.I  Sin  lid  1  CO.. 


PL  A. 
i»f  Counly 


The  Ib.ard  of  County  Commissioners, 
r  1  up  1,    nib  n  -I     11  ..(.-  Hon   lo  be  li.-l.l  •  icl 

s.  I,,  r»tc  00  lamilng  »k«i.i»io  4  p.-r  ocitt.  3» 

year  ltoa.1  1  1- 

IBONTON.  O. 
An  ls«ie  wHl 


VASI1V1LI.B.  TBN.V. 

A  Mil  authorlaliiK  Hie  Issuing  of  »lil.<««> 
Klc-trle  l.ighl  bonds,  wus  referred  to  the 
Flnamv  Commit t.v. 

XORT1I  ACOCSTA,  OA. 

Thai  plnce  rOCrsI  <2.."s«i  to  ereH  o  S.lio-1 
bulldintf. 

NEWPORT  xi:ws.  va 

On  Aug.  IS.  on  ehvtloii  was  held  to  vo:s 
on  Booting  1123.000  Conn  II. . use  and  Poring 


I*  called  to  vrKe  on  the  OKMI"l/»KK.  I.  T. 


■lu.-silon  of  Issuing  »7.'.,i«"i  Water  bonds. 


The  Issuance  of  Scho.il  Building  bonds  h;s 
been  dis-hh-d  npon. 


IM.IAXAI'OI.IS.  IXD. 

The  Council  will  be  r.-nn.-sted  to  onthorl.e  1  Ass  CHBIS.TIAX,  MISS. 

•Betbcff  temporary  loan  of  %:*\(tm  or  KiO.OOO.  The   T-.wn   Council   has   di-dd.sl  la 

The  wunell  ress-ntly  authorised  a  loan  nt  *I2.i»«>  .'.  |«-r  ivnt.  Water  Works  bonds. 

$40,000  to  pay  the  Aug.  expenses,  but  tl>>«  piKIICK  CO..  XKB. 

will  be  mwrly  exhausted  by  the  bills  atlll  to  A  irp.vial  .-bvllon  was  recently  held  whirl, 

come  In.  and  Hie  i-vlro  loan  will  1st  needed  to  anthoriz.sl  ihe  sale  of  IRMHR  Water  Worb 

bonds.  Pierre  Is  the  county  sent. 


HONEST  niNING 

under  honest  managem  ni. 

MEANS  DIVIDENDS 
COPPER  IN  ABUNDANCE 


convince"!  OBt'oi^dcnda  w"ll 

BANKS 

hare  no  more  conservative  or  succesoful  busi- 
ness men  for  directors  than  the  Alma  Mining 

Company. 

200.000  shares  of  the  capital  stock  offered 
at  the  par  raliie.  $1.00  per  share.  No  promo 
Hon  stock.  Send  for  prospectus.  Make  all 
"  1  payahle  to. 

ALHA  HININ0  CO., 

S3  llevonahlre  St..  HOgTOX.  MASS. 


ims4  the  city's  obligations 
JACKSON,  MICH 

The  election  held  on  the  2Htli  tilt.,  to  vole 
on  Issuing  $I3,0UI  In  bonds  for  the  Carnegie 
Library  Site,  was  enrrlesl  by  a  vote  of  l.IZM 
in  favor  In  .'IM  against. 
KKXT.  IX P. 

A  sisrsHal  election  is  called  fm-  Se|.t.  IS.  in 
ri>tt  on  issuing  $ll.l«»>  fltnvd  Bond  lw»nds. 

KENTON,  o. 

At  a  meeting  of  the  Council  ou  Aug.  21.  a 
d.s-lsii.u  was  reached  against  repudiating  any 
bonds  Issued  by  the  city.  The  occasion  for 
ibis  decision  was  the  fact  that  notice  was 
served  on  the  city  that  H  K.  Hoge  prayed 
f..r  the  Invalidating  of  $i>i.i»»>  Weill,  of 
bonds  which  had  been  Issued  by  the  council 
In  ivn..  for  Ihe  pulp  1  aWI  of  scrm-lng  Ihe  loca- 
tion of  the  Ohio  Central  ear  sl.ops  In  this 
city.  The  grounds  for  this  action  ore  thit  Assurance  of  Early  Dividends 
ihe  legislative  act  under  which  they  wen-  l«    Recommended  by  Fifty  Eastern 

Stockholders. 

Whn  have  ins|ss-lisl  file  Mine 


CO  UTAH  K.  WIS. 

142,900  W*tet  Works  bonds  will  soon  he 
floated  by  Ibis  city. 

The  NORTHERN  EXTENSION  of 
The  GOLDEN  FLEECE  MINE 

Excellent  Location 
Over  One  Mile  of  Underground 

Workngs 
Mines  in  Active 


One  Hundred  Ton  Concentrating 
Plant  in  process  ot 
F  recti  on 


sued  Is  BlKonsgltutlonnl.  The  main  reason  f..r 
not  repudiating  the  bonds  is  that  the  cl'y 
will  Shortly  Issue  $15,000  worth  of  paving 
' ' Mt  H  loosed  to  keep  the  Hty-s  fl^.^in^K ''^ 

cr.Hlii  as  high  as  possible.  i^,^.  Cnpili.li7.uli.in 

LENOX,  IA.  t .Invited  nmoiint  of  Stock  for  wile  tt> complete 

Erection  i>(  I'lnnl 

For  fiirtlier  information  write  or  call  en 


ST.iss.  Wnlr  lumdtt  will  be  voted  upon  ..t 
n  spi-Hal  election  called  for  Sept.  7. 

LYNX'.  MARK. 

At  a  special  BeetttlS    of    the  Aldi-rinonle 

Hiuird.  the  Citv  Treasurer  was  authorised  lo 

'...rr..n  «»<«».is«i  ror  Improving    the  Wale.- 

w.u-ks  ajratr-m. 


Kendric  P.  Crawford, 

915-916  Barristers  Hal' 

BOSTON.  MASS. 
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Quiscv.  mass.  VALUATIONS. 

Tbe  City  Council  on  Aug.  20.  passed  ov  r  T^J-urL  *  a^/i^i^. 

the  veto  of  Mayor  Hull.  Ills  order  anthorl*  UKORGIA. 

Ing  ii  loan  of  $2O,0U0.  There  l«  every  probability  itiut  the  state 

Rl'Ti  \ND   VT  ,ux  rule  thin  year  will  tie  made  $5.40  on  etieji 

TSie"lMUln«  of  $20,000  3',  per  col.  30  year  »!■«"»  «»»««"»  °<  ».S0.  M  It  ws.  Isst  year. 

City  Hall  bond.,  ha.  been  deelded  upon.  Will  rt«'  r«>*°n          |h'»  l»cr««i  Is  that  the 

L  Davis  is  City  Treasurer  legislature  at  Its  last   scaslou  appropriated 

'    ...  .......                     '  about  $400,001)  more  than  was  the  i-usc  the 

,         .".                              ,     r  >ear  bef..n%  aud  these  extra  expenses  have 

The  ..iHsstl*,  of  Boating  $1.  sto  bond,  for  [(j  ||u                 fur   TL,,,  ei[ra  ,„,,. 

■Inking  a  well.  I.  betas  cuM^  |nclllde  $U,M„,  f„r  ^  Iew  cto<B  of 

SAX  ANTONIO,  TKX.  widows  of   confederate    v  etcra  lis,    an  extra 

This  elty  call,  for  payiueut  Oet.  1.  fol.tsnt  $l.v>.(«m  for  the  state  luii.ute  i.iiuui.  extra 

10-20-yixir  optional  compromise  bond*,  whl.h  appropriation!,  for  I  be  state  university  and 

bear  date  of  March  1.  18*2.  oilier  Institutions. 

SHRKVKPoRT.  I.A.  Because  of  Lhe  fait  that  the  state  tax  ic 

The  election  held  Aug.  -1.  resulted  by  a  turns  till*  year  showed  an  lin  reoso  or  over 

majority  of  about  134  la  favor  of  issuing  $011,  $20,<««i,is«i  many  thought  there  would  In-  a 

0U0  I-arlsh  Jail  bond-.  This  election  was  held  reduction  In  lhe  rale  of  luxaih.u.    Tula  In 

last  April,  but  owinj  to  an  error  in  the  valua-  crease,  however,  even  at  Hie  rate  of  *:..«> 

tlon  of  City  proiH-rty  another  election  ».,,  p.  r  $1.i*sj  would  bring  l»  only  about  UOS.OUU, 

ordered  for  Ibc  above  dale.  A  2  mill  lax  ma  srlsmsM  an  addlilonal  $k)0.«««)  la  needed. 

«Uo  favored.  HoRDKNToWN,  N ■  1. 

TIl'iRXTOX.  TKX.  The  tax  rale  baa  been  Hxcl  by  Council  at 

Br  ■  vote  of  61  lb  favor  lo  53  a  gal  out,  the  DO  cents  on  itu-  $U»»  valuation, 

town  voted  on  A  Off.  2o,  that  the  corporation  MADISON  CO.,  MISS, 

live.   A  recent  at  tempt  w  a*  made  to  have  the  The  board  of  lupervbwra  of  Had] son  bare 

charter  revoked,  but   the  courts  decided  ,n  cotupleled   tbHr  cpialixnliou   nr  lhe  .i«>e*> 

favor  of  the  corporation.  tnenis  In  tbls  city,  and  the  rolls  have  1  n 

TRAYKHSK  CITY,  MICH.  approved.    The  realty  of  Uie  county  la  •«*- 

The  111)  will  soon  float  au  Issue  of  130,000  srSHrO  for  JV.s7n.Syii,  and  the  personally  for 

bonds.  $1,241,500.  looking  Ihr  tola!  valiialion  In  the 

These  bonds  will  be  flouted  for  the  iinpro, ,-  couuly  $4,113,400. 

Blent  of  highways,  to  aid  in  lhe  construction  MII.W.H'KKK.  WIS. 

of  an  electric  Hue  The  vole  stood  135  for  the  The  total  assessed  value  of   taxable  re-il 

Issue  to  132  ngalust.  nnd  BlfMMl  properly  llil«    year    Is    ft  S3, 

TWMMJJ)  CO..  OA.  224.JW7,  an  Increase  aver  1000  of  $7,o50,«'l.t  Ki 

The  Issuing  of  *aiM»«>  Conn   Mouse  bonds  This  In.Teuse  is  exceptionally  large,  because 

wilt  be  decided  n|>oii  ui  an  elect lou  willed  for  dirrlnir  the  past  year  Milwaukee  has  annex 

gept.  25 .  *'d  I  oiedderuble  territory  In  Its  srMtm  bold 

TKHV    N    V  '"r       """  ''0",l,  a"'i  w,*s' 

This  city  I,  consider!,,*-  the  issuing  of  »Ta.  ««  assessed  value  of  the  properly  added 

0f»  I  per  cent,  l  inear  serial  School  bond..  \"  ^  c'"'  ,,v  »»»«•«"'"'  »'  J*              "  ' 

TI.  VV1-SSI.  K    H..M.S  l  AVCI  I  I  I'D  '     '  ^  '                   '                                       lu  ^ 

TIiX.Nt.SSKK.  ItONDS  l_  ANt  I.I.I.I.D.  amount  of  moneys,  accounts,  bonds  and  mors. 

The  Mock  of  bonds  am«unt1nir  to  $12,000.  B^,wJ  „H  eomparcl  with  nasi.  There 

whleti  was  r-crnfly  purchased  by  the  Sla' •  „              lllHn.„.,„.  of                ,„  ttUMlll„t 

FandlnB  Hoard,   was  reoeiv.sl  Aug.  'JO,     by  of  ,ll<T(.miII,8  a(1(,  maatIfartHrCTS'  stocks. 

8tate  Treasurer  I'otk.  end  will  be  cancelled  T..VAa 

at  on..-.  This  will  make  RMli.iss)  whlcb  have  ,  , ,,  ,      ,  ..... 

b„-n  rertwd  -nee  the  settlement  the  Fundi..*  co^'TnloXr.hcir rax  roll,  f.f'i^ 

Boanl  made  with  the  last  GemTal  AssembK.  to  wit: 

and  $r.7:i..V»>  w  hich  have  been  cancelled  ainc-  n?"P*~                 a-VSI'sia          a»  IoSomj 

the  fundlne  act  was  passed  four  years  ago.  VleLird                 '.    tlvn.\\~,  T.s^Su 

i-i         uivv  Kerr    2,1!Mt,-H7  v.iKil.sits 

mviii,...  sept,  i  vote  on  the  „u.-s  l^^: ; ; ; ; ; ; ; ; 

tlon   of  Isstrln*  M.t.ssi  Water  bonds.   (Cbn    iwiinin    t.V!.»«l  li:i.if.>!> 

i-mintvi  '•>""    lxi.'.'*!  148.05, 

ll.«kl.y    .M...M7  2S3.HI5 

VICTOKIA  CO..  TKX.  o.-hljlrec    tlKkSON  400.010 

The   Attorney   OewraVa    Department    a,,    'j."!".™'    if-5",,-Hr«  Hu*?»i 

proved  AuK.  2S.  ».«.<««  Court  House;  *I2.(»S.  JV-ph.-.ts                     ^fes  lifttel 

rtridse  nml  Jail  iMiuds.  Kilo    ■J.VJti.s<i7  ^.ItMt.sss 

H.-iuphlll    I.I'II.SVI  l.rifJ.MHi 

>AU.FJO.  CAI..  Stonewall    1..VH.SJI4  I.SW.4I1I 

JP.-..USI  Water  bonda  will  be  decld<il  at  .in    Mills    2,tii»i.<;to  S.am.31.-, 

election  soon  to  be  enlle.1  Motley    t.MK.!nO  1.04T.WI 

scsvn  lo  oe  panel.  Kapala    1.1 's -si  l.tWo.lssi 

WOOBTBH,  O.  K.IH   l.olM.WST  I.Immisj 

An  ordinanc  providing  for  an  Issue  of  \\\\\:'.:    $$28&  SM? 

»«i  4  p.  r  cent.  15-year  Improvement  l>ond«.  |* valalc    .                    .1  :ilil  !f'7  3.1B4.WH 

was  recently  passed.  IVtrMI    -ilT-Mail  I.BI0.13U 

....  Kioinmn    I"  .VULOIEI  *  • 

yolo  co..  i  ai..  ijin    u.irj  wsi  |o.T|2.ono 

\o  .■]..,  Hon  w-ns  belli  on  V,t"   "It  I,  t  he  same    '!'';'oll    l!I..W.T42  I9.0n7.e34 

*"  ,lon         ''       ,         "  '     ,  Midland    I.7.«.vn::|  ,,  l'st.nv.' 

•laving   n  Indefinitely  postponed.   It   was   xv.».d   8.403.421  .im.litsr 

ded.le.l  t>  i.sue  ,t  p«r  cent.  S.  bo.d  Cr.Ml.r   I.:;.vi7s:;  l.004N-'M 

bond,    it  rsvonbl,   voted  Alamosa    2.711.7.VI  24»1.1."«M 

bond.,  ir  r.tvoralil)  voted.  p,-COa    tLoCHMPCf  3.164.010 

YOI'XOSTOW.V.  O.  tt  ,!,-,-    I  '.  •-'  7-»  I.75I.1T3 

H^dntlons  were  .d.  I  bv  the  city  c  ,  l%>^«  ISSSZ 

eU,  Aug  2d.  n nt hori ring  the  following  Ismi.-s    |,,.'|.,    :i.2til.,ls.-,  2.4.'.7.»i5 

of  5  r«-r  's-nt.  In.ihIs.  Collin    IX.flCM.nfin  13.003,701 

to  -vvi  a,k,4 .1         «,,„„„,    iw-nils      holtut  Ol»JW»n    HMS'lVOC  IK««7.P14 

S\.X<>  S|hh4.,1   A«s.*sni.Tit     '>""ds.     Im  In.    8..VW.WM  2.4ls.2s<i 

of  $270  ,<icb.  to  mature  from  Oct.  1.  1!s«  to  s.,„  S(lllll    .uiusi  3,102.753 

1SSI7  Kivetle    ».0ei..t40  8.4U7.7II 

s<  "«  A— "»'•»'  tu"*\l"?n*  ?'  ^''.""ricio: i.JtI:?S  JS^S 

$1411  i-neh.   lo  marure  fis.tu  Oct.  1.  1008  to  pr,-d,n..             ,,   .    2  rC.7 15.V»           2.W3 304 

1007  Foard     I,ft&2.«75  1.427.«"«1 

tm»  Special   Asae«me,„   bon.1,.   being  of   Mon    I..W.1I0  t.«n.0M 

$130  eoeh.  to  mntnr,-  from  Oet.  1.  to  Pottle    K511.S77  L0/W.41: 

Concho    )  .033.857  1 .002.1  !•> 


Capital  in  London. 

With  the  rcgUiratlou  of  the  "Metropoli- 
tan District  Kiectrlc  Tractbui  Company,  lim- 
ited." roere  came  to  light  the  names  of  the 
Ameriean  capitollsls  who  will  help  Mr. 
Charb-s  T.  Verkes  give  London  rapid  transit. 
The  company  is  cupluillzed  for  an  even  ti.- 
OUMUO;  only  OaikOOU  stands  In  Mr.  Y.-rke. 
nauie.  Some  of  lhe  most  lui|M.rtan<  nam  w 
and  amounts  In  the  certificates  of  association 
are  aa  follows: 

John  J.  Mtlcboll.  Chicago  »U»mshi 

Maryland  Trust  Company.  Baltimore.  400.-»«. 
O.-orgo  11.  Webb  and  U.  A    Cart  ,  Bab 

timor..    .»'»»' 

IV  A.  Culhonn.  New  York  »M»W 

BrOWB  Brothers  A  Co..  Xew  York   230.issi 

Alex.  Brown  *  Sou*,  IlaMlinore  IOO.'Smi 

Henry  U.  Uogers.  New  York   MWyWW 

J.  Wilcox  Brown,  agent.  Baltimore,..  2Mi,i««i 

tiovett.  Sons  A  Co..  Loudon   3I5.<"«' 

Jaotea  rhllllps.  Jr..  II  m   50,000 

T.  J.  rl.T.oh  i  .M.lldgc.  Boston   225.i««i 

Fredrftrk  Aver.  RostOk   230,i»si 

Charles  F.  Aver.  Ibwton   40.'«> 

1        HlfRlnaon  *<  Co..  Boston  100.«00 

F.  II.  l'rluiv.  Ib.sion   $*XU00 

liiarb^  <i.  Weld.  Boston   Ksi.tssi 

Olnn.  lu.ox  A  Co.  New   York   tOftOVn 

PrUbarloB  k  McAdoo.  New  York   im.issi 

J.  ,i.  White  *  Co..  New-  York   .ssi.i^si 

F.  II.  Man-kwabl.  N'.-w  York   .X.issi 

Sccoiitics  at  Auction. 

The  lis!  of  securities  sold  last  week  at  auc- 
tion Included  a  large  number  of  railway  bonds 
■pioted  regularly  on  the  Stock  exchange.  The 
p  Ices  are  publl.liml  lii  lhe  regulai  statistical 
department  of  "The  Financier."  Among  the 
uncurrent  securities  sold  were  the  following: 

12  shar.ss  Amer.  Kxeh    Xafl  2iS"», 

11  slcn-s  Central  I'ark.  North  and  Fust 

lllver  Knllroad  213 

11  share*  Christ. ipber  and  Tenth  St. 

ltaiirisui  ConpaajF  

11  share*  K.  W.  Rllas  Co.,  conwuon....  143S 
B  shares  < kvrjHtn  Aiii.t.  Ilk.  or  X.  Y..  14*" 
li  shares  X.  Y.  Mutual  ibis  Light  Cn,  .  Sni'  j 

2  .Imr.s.  Coutlnetitnl  Ins.  Co,  of  X.  Y.  015 

4  alians.  Coney  Island  and  Bklrn  lt  d.  32* 
<!  shares  X.  Y.  and  Va.  Teh-phono  and 

Telegraph  Co   K» 

5  shares  Itenssebier  and  Saratoga  U'd.  212'^ 
ti  shares  Second  Aw.  Railroad  Co  2IS 

5  shares  Third  Ave.  Ha  1 1  road  Co   122 

3  sliar.s.  Market  ,v  Fulton  National  205 

7  shares  Merchants'  National  1l's 

II  shais-s  Osweg..  anil  Syracuse  U'd  Co.  2.f> 

2S  shar.-.  Photsntx  National   KM 

II  shares  Warnn  Uailnsid   lHV-i 

0  shniss  Herman  Amer.   Bank   137'i 

3  stian-s  Marlo  t  ,v  I'nllon  Xlt'l  9tm*j 

7  sharts<  Merchants  National   IKS 

il  ids areK  N.  \  .  Mutual  Has  Co  3H2I:, 

2  shann,  Continental  Ins.  Co   Ii2l':j 

5  sliar.s,  Conev  Island  and  Bktyu  U'd..  320 

0  shares  N.  Y.  and  l'a.  Telephone  and 
Telegraph   Co   SO 

<!  shares  Rensselaer  and  Saratoga  U'd.  212% 

ii  share*  S.s-„n.l  Ave.  Railroad   217 

5  shares  Third  Ave.  Railroad  122 

20  shan-s  National  City  Rank  07O 

HSI  shares  Xorih  Amer.  Tr.  Co  2.'s> 

5  shan»»  Amer.  Kxeh.  N'atlonnl   2S1 

S2ii7.0nOYIrslnia  Iron,  Coal  A  Coke  Co., 

1st  morl.  B  |»-r  ronl.  tioitda   35*i 

3S  stinros  LykensYulley  R.R.A  Coal  Co.  »1 
nn  "hares  Amer.  Beet  Sugar  Co  com...  2" 

PS)  shar.ss  Is.a.prah  Coal  Co   22»i 

■aOS  Soiiihern  ICwny  Co.i.Mken  Bnineb) 

1st  morl.  4  |mt  will,  gold  liond.  I'.tis; 

coiiiMius  Jan.  and  Jul,'....   srl'-t 

1  Membership  Adirondack  UHUtTM  liubJ.Vsi 

$3.  "hl.MBO    V     NwttHVesIertl     It  It. 

0  per  is-nt.  sinkiiik'  fund  bonds,  due 
Oct  ,  H»2!l:  coup.. u.  April  and  October.  11>e; 
$."..000  Chicago  A  Northwestern  H  R 
li  pis-  cent,   sinking  fund  registered 
c  rtlllentes.  due  Oct..  I«.r20;  Interest 

April  and  Octotwyr   IMH 

Jt  isio  Boston  rttltid  Has  Co.,  2d  niort. 

5  per  cent,  bonds   M<4 


Digitized  by  Google 


788 


THE  NEW  YORK  FINANCIER 


[VOL.  LXXTIIL 


NEW  NATIONAL  BANKS. 

National  Banks  Organized. 

(OFFICIAL.) 

Dairymen,  National  of  Sheboygan  Kail*. 
Wl».  Capital.  »iV!«).  Juo.  E.  Thomas.  Pres- 
ident, stedman  Tbsnnss,  Cashier. 

Wnt  Alexander  National  of  BVsi  Alex- 
ander, Vti.   Capital,  fSI.OOO.  Edward  H,  At- 

klhsou,  Frcsldeul,  .  Cashier. 

Flrat  National  «f  Thoruio|,..]U.  Wyo.  Caid- 
tal.  rr..WO.  B.  Am..r.ttl.  President.  Ira  B. 

lam  CaaMar. 

Farmer*  National  of  Wapanncka,  ind.  Tcr. 
Capital,  liBsMO.  It.  E.  Wade,  President.  C.  H. 
Griffith,  Csohler. 

Rldgwny  N'ntlonnl  or  Rldgivay.  Fa,  Capi- 
ta], *»•».""»•   Joan  Curry,  President.  Wo. 

ro»u<-itiwiiit.  cmmit. 

Citizen*  Nnllonnl  of  Woonsnckcl,  So.  Dub, 

Capital,  Noon  Bolter,    Presi.ieir . 

 .  Cashier.  W.  II.  Allen  Asst.  CaaMar. 

Kirst  National  of  Sapulpn.  Ind.  Tit.  Capi- 
tal. rr..««IO.  S    Pinm-nter.  IWdent.  W.  S. 

Bunting.  Cnsbler. 

Flrsi  Xiitlouul  of  HoUirt.  Okla.  T.*r.  Cftpt 
tnl.  £0,000.  Edwin  T  Letana.  President.  F. 
K.  Hovoy,  Cashhsr.  Conversion  of  The  Uank 
of  llolsirt. 

Baxter  National  of  Baxter  SprinBS,  Kansas: 

Capitol. *2.',ii«>.  I".  S.  Hall. Frost..  E.C.Golne*. 

Oaaalar.  i'o.  version  of  Traders  Rank  of  n.  \ 
ter  spring*.  Kaims. 

Farawn  and  Merchant*  HaMaaal  of  Crock 
ctt.  Texas.  Capital,  $."<n,wo.  .  Freal 

dent.  An-h  Bukcr,  Cashier. 

Applications  to  Organize  National  Bank* 
Approved. 

(OFFICIAL.) 

Caldwell  National  of  Caldwcll.Kanaoa.  Cap- 
ital, *2.Yt««>.  j,-  cnmope,  Wichita.  Kan- 
sas. J.  W.  Smith,  It.  H.  Drrnnnn,  J.  E.  Jar 
Tin.  and  K.  Gilmore. 

First  National  of  Price.  Fuih.  Capital.  $M. 
«*>.  J.  M.  Whltmnre.  Price.  Utah.  L,  <).  llorr 
num.  A.  Balllngor.  It.  W.  Crockett  and  Goo. 
Whi  i  more . 

First  Nnllon.il  of    Throckmorton,  Texas. 

Capital.  BBVOA  w.  t.  Andrew*.  Tbrockw  *■ 

ton.  Tex.  B.  P.  Dovl*.  Mark  Allen.  A.  I!. 
King.  T  S.  Itlebanl*,  n  J.  W  w-I.  and  othc-* 

St.. To  National  of  Munnali,  Texas.  Capital, 
$.VM,««i.  A.  II.  W.nsI,  Qiimiali.  Texas.  M. 
Grmt,  Jiki.  S.  Callaway.  N  II,  Wood  and 
May  Wheat  Icy. 

First  N'ntlonnl  of  Iterndon,  P».  Capital, 
$2r>,<«>.  J.  S.  Krfhs.Ilcrndoo,  Fa.  J.  0.  Iloov 
er,  H.  I>.  Bower,  Geo.  K.  Zlglcr,  and  W.  F. 
Rower. 

Bolivar  National  of  Bolivar,  Pa.  Capital. 
tt&OOOl  E.  R.  Il.inmv.nd,  Bolivar,  Pa.  T.  J. 
Robinson.  B.  F.  Rmr,  Chn*.  M.  Johnston. 
Wm.  C.  Ilamniond.  J.  II.  Cltue,  aud  Samuel 
A.  Taylor. 

Corporate  Existence  of  National  Bank 
Extended. 
fOPFICIAL.) 
The    People's    National     of  M.-Mhinvlll-. 
Tenn.,  wntll  close  of  business.  Aug.  2."..  uci . 
Farmers  Natlonni  of  Cynthlnnn,  Ky.,  until 

rlo.e  of  bnslt         Aug.  2!»,  1021 . 

Liquidation. 
The  i  ltlxons  Nallonal  of  Falrhaven.  Wash 
ltigtnn.   has  gone  Into  voluntary  Ihiuldntbs. 
by  resolution  of  Its  stockholders  dated  Aoff. 
7,  to  take  .■*<•*•(  Aug.  20,   IPOl.  The  ollioi  .1 

Doltoa  of  liquidation  win  be  found  on  aaotk 

eT  page  of  this  Issue. 


Job  Hllilmrd.  win,  organised  the  First  Na- 
tional of  New  Windsor,  Md..  and  was  for  a 
nunil,er  of  year*  Its  president,  died  Aug.  22. 
need  S4  roars, 

Adam  Fred-rlik  ha*  l»->n  appointed  re 
celver  of  the  Carey  ltanklnc  Company  if 
Catty,  0.  The  bank  had  a  capital  of  *2.',.nno. 
I 'red  Rowlt  WINI  the  e««hler.  Tlie  Renbon.l 
National  was  the  N^w  Vork  eorrespondent. 


CLOSED  BANKS. 

CLOSED  BKSX  

The  Bank  of  Fentress  County  of  Jnno's 
town,  Tenn.,  cloned  Its  doors  last  week.  The 
liabilities  are  said  to  be  *t0.fl00  and  the  asset! 
f'-..'«"J. 


The  Raymond  Ranking  Coinnnny  of  Austin. 
Texas,  has  gone  Into  voluntary  bankruptcy. 
The  company  »as  owned  by  James  II.  Ray 
motid  He  Co.,  and  Had  a  ca|dtul  of 

The  Rank  of  Mammons.  Washington  Co  . 
Ohio,  has  been  closed.  It  Is  said  that  the 
Kaiik  had  $.».<«».  on  d.-p.^H  «lth  the  Superior 
Street  Kavlugs  and  Banking  Company  of 
Cleveland,  which  recently  failed. 

The  BSsAaace  IWink  of  ParlMST,  Pa..  cIoi>,h1 
Its  doors  last  wwk.  The  laatltatlMi  was  o»a- 
f\  by  Parker,  Fullerton  k  Co.,  It.  M.  Moore 
was  cashier.  The  New  York  correspondents 
,,r  ill,,  bank  were  the  S.«l.,sird  National  and 
the  National  Park  Bank. 


Eaatern  Capitalists  Vlait  Mines. 

K  P.  Crawfonl.  trensurer  of  the  Meguntt- 
 I;   i!«ld  ,V   Co|,|,er  aud   the  Crystal  Lake 

t;,«iii  \-  Copper  Companies,  returaed  t..  Bos* 
■on  raeeatly  frmn  Luke  city,  Hinsdale  Coun- 
ty. Colo.,  when-  he  had  been  as  the  conductor 
of  n  party  of  Bfty  eastern  capitalist*.  The 
laiter  iiMde  the  trip  In  o.-der  to  make  pstsaiul 
luvesilirt.ilons  as  t»  the  value  of  the  mil..",, 
ll  Is  nnderst.H.d  Hint  the  result  of  their  visit 
will  bo  the  purchase  «.r  nw  than  a  «uifl 
etent  iiiiinber  of  shares  Tor  the  construction 

of  a  ii»i  t<>u  coaecntraUnc  plant    on  the 

Crystal  l-nko  property.  Tills  plant  Is  desired 
as  the  next  detail  of  the  work  of  develop- 
ment . 

A  similar  concentrating  plant  Is  now  be- 
ing put  In  the  Mej:unt1.  ook  property,  and 
si. m.«««>  ha*  l,.*'ii  spent  In  developments,  uu- 
•b-Tcrouud  workings,  etc.  Roth  of  the  proper 
ties  sre  on  Holehkl**  Mountain,  In  Dl|t*dsl« 
t'oiiuty.  and  on-  in  the  midst  of  mines  which 
have  produced  millions  of  gsM,  sliver,  coppe", 
and  bsid  In  the  past  m  yrara,  The  Ifcfrontl- 
eook  is  more  fully  develofM^I  than  the  Cryslnl 
LAkr,  but  the  nsj.ly  sale  which  the  stock  of 
the  lall.-r  company  has  hud  recently,  together 
with  the  prospect  of  further  Investment  of 
capital,  scema  to  assure  the  rapid  progress 
of  Hie  work  on  the  mine.  This  mine  adjoins 
properly  controlled  by  the  Standard  till  Com 
pany.  The  officers  and  directors  of  the  Ma* 
sunile.H.k  Company  are:  W.  K.  Lamson. pres- 
ident. Randolph.  Vt.;  A.  O.  Wheeler,  vice- 
president.  Randolph,  Vt,:  K  F,  Crnwfor-1, 
general  niiinageT  and  treasurer.  Boston:  R. 
J.  Parmenlrr.  wwr.  tnry,  Boston;  P.  G.  Daw- 
son, director,  and  superintendent  nt  mines. 
Lake  City,  Colo.;  P.  J.  Hutchinson,  director, 
Boston. 

The  party  widen  visited  the  Contention 
mine.  In  Lake  City,  was.  as  had  been  expect- 
ed. Well  pleased  wlih  the  outlook.  The  prop 
erny  has  passed  the  experimental  stage,  and 
has  iMs-omo  one  of  the  solid,  sultstanllal 
propositions  of  Hlnsdate  County.  I  ruder  the 
able  iimimg<iiieul  of  Mr.  Dawson,  the  prop- 
inly  ha*  been  carefully  and  systematically 
developed.  Immense  ore  bodies  have  been 
opened  up.  and  when  the  mill  1*  completed 
the  mine,  It  Is  expected,  will  not  only  return 
to  its  owners  the  money  so  far  expended, 
but  handsome  dividends  for  years  to  come. 
The  Meguntlcook  Company  has  the  Conten- 
tion ground  pro|ier  from  which  to  extract  or", 
and  in  addition  has  several  acres  of  recently 
acquired  territory,  making  a  mineral  area 
that  is  well  night  Inexhaustible,  With  1 
proposition  of  such  magnitude,  therefore. and 
with  prospects  of  ore  production  so  assuring, 
the  outlook  for  the  company  l«  bright.  It  Is 
nnder»t.»Ml  that  Ihe  parly  whlrli  recently 
went  from  Bo-ton  to  1n«|e"ot  the  propertv  In 
Luke  nir  will  be  r.dlowcd  bv  another  from 
the  same  city  some  time  during  the  present 
in  I 


STREET  RAILWAY  NEWS. 

ALU AMBRA,  CAL. 

The  Huntington  &  Hchnan  stand  ready  to 
cotmtract  n  system  of  roods  to  Los  Angeles, 
If  the  cltlieus  can  raise  112.500. 

ANDOVEK.  MASS. 

William  Odlln,  of  this  city,  has  been  ap 
pointed  receiver  of  the  Stougbton  1  Randolph 
Sm'et  Railway  Company  by  Judge  Colt  In 
the  Fulled  Stale*  Circuit  Court.  The  com- 
pany, which  una  organised  In  p**)!.  operates 
a  line  between  Raudolph  and  Stoughton. 
The  lndebtisliipss  amounts  to  flMMJOO, 

BlRMlNlillAM.  ALA. 

The  St.s-I  Cities  Railway  Company  ai.nl  ar- 

tlclea  «r  Iseerporatloa  la  the  Probata  ottoa 

Aug.  22.  Tin-  capital  stuck  I*  |jtl0.t.sXi.  and 
the  purpose  Is  to  operate  a  line  of  electric 
rars  between  and  connecting  the  town*  of 
Maatejr,  Brookslde,  Kan  .In  sky,  Ib-ssemcr, 
Pratt  City  and  Join-sboro.  Among  the  lucor- 

aoMtocs  is  it.  H.  Haaaeutan,  of  Dstralt, 

Mich.  It  Is  understood  that  a  large  nmonut 
of  Eastern  capital  will  lie  Interested  In  the 

enterprise. 

BOILING  SPRINGS,  N".  J. 

The  matter  of  running  a  trolley  sy*te>n 
fi-oui  this  place  to  Mount  llollj  Is  being 
spoken  of. 

BARBKRTtiN,  O. 

The  RnrU-rtou.  Akron  II  Eastern  Railroad 
Company  has  been  incorporated  to  o|n>raie  a 
road  from  Barborton  to  Akron  and  tlio 
stale  line  throiigli  Mahoning  county.  The 
eaplta]  stock  I*  *2.".,timi.  but  will  be  lncrefi»«^l. 
The  lucorponilors  are:  C.  R.  Miles.  C.  r>. 
Prottell,  H  II.  Gibs.  H.  B.  Robinson  and  E. 
U.  Manton.  The  road  will  be  consolidated 
with  the  Richland  Ic  Mahoning. 

rONXEATJT,  o. 

The  Cotinenilt  A  Southern  Railway  C"Tt- 
pany  has  iM-en  lncor|»onitisl  with  110.000  cip- 
llal,  by  George  J.  Chapman.  Clifford  W. 
Smith.  George  H,  Cleveland.  G.  M.  Brown 
and  George  B  Watson.  They  wilt  build  an 
electric  railway  frotn  the  center  of  I1.Ti.oat 
t..wn«liip  through  Cooncaut  to  Klngsvllle. 

CAN  AN  DA  IGF  A.  N.  Y. 

Tlie  Ontario  A-  Wayne  Count v  Traction 
Comjmnv.  Incorporated  with  a  capital  *tn-k 
of  1300,000,  to  operate  an  electric  road  from 
Cannndolgna  to  Pultneyvllle  Tlie  directors 
are  Senator  John  Raines,  State  Commlsslo.i- 
er  in  Lunacy.  Wm.  I.  Parkhurst.  Assembly- 
man. J.  I.  Burnett.  Walter  II.  Knapp  and  3. 
II.  Pardee  of  CntuiiMlalgun.  Deputy  State 
Treasurer  B.  It.  Davis  and  F.  W.  Grlffirli  of 
Palmyra.  J.  M.  Stoddard  of  Shorlsviile  and 
I    S   cm;  t  of  Pultneyvllle. 

CT  YAHOGA  CO..  O. 

The  County  Commissioners  have  granted  a 
franchise  to  the  Cleveland  and  Akron  Eteetrle 
Railway.  Dnnlel  Glndelspergcr  and  Fred 
Green  nre  the  prime  movers. 

CAMDEN,  N.  J. 

A  trolley  line  will  be  built  by  the  New 
York  Ship  Building  Company,  of  this  place, 
for  the  convenience  of  Its  worklngmen. 

CLEBFRNE.  TEX. 

A  charier  has  (K-en  naked  to  operate  n 
street  railway  system.  Robert  Cornell  I*  In- 
terested. 

DEFIANCE.  O. 

The  Northern  Ohio  Electric  Company's 
charter  has  been  altered  so  that  the  system 

nay  n«  extended  from  DeAanco  to  st.  Msry's. 

EASTOV.  PA. 

Tlie  Fjioton-Nnsareth  Trolley  Company 
will  extend  Its  lines  from  Xnsareth  to  Bath. 

FORT  WORTH.  TEX. 

A  franchise  has  been  applied  for  by  Messrs. 
W.  R.  Brady  and  Joseph  Handlan  to  estab- 
lish a  street  railway. 
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JANKSYII.I.K.  WIS. 

The  following  officers  hnve  been  eleeu-d  ton 
the  Janesvllle-IIelolt  Internrbau  !■:  !>•■■•  t  ri-  ■ 
Line.  »«ti  to  op.-r-.i  t  e  In  till*  city.  Howard 
M.  Carter.  Clevelaud.  O..  president;  Thomas 
8.  Nolan.  Janeavtlle.  vice-president;  Archie 
Drryenfurtb.  Toledo.  O..  secretary  and  treas- 
urer. The  board  of  director!  consists  of  II. 
II.  Carter,  T.  S.  Nolan  mid  Arrhle  Oroycn 


LONG  ISLAND,  N.  Y. 

The  Northpwt  Traction  Company  him  been 
Incorporated  with  u  rupitnt  of  J.VI.'*"',  :« 
operate  a  street  surface  electric  railroad  fro  i, 
E.  Northporl  to  North  port  Harbor.  The  direct- 
ors Include  President  William  H. Baldwin  and 
Attorney  William  J.  Kelly,  of  the  Lour  I« 
land  Railroad:  F.dwiird  Thompson,  of  North 
port,  ami  9.  0.  Srudder,  of  Babylon. 
llfLWAOKKB,  WIS. 

The  Street  Railway  Company  of  this  City 
has  made  application  for  a  f  maculae  to 
operate  Its  lines  throuKtl  other  streets. 

MA  1(1  UN.  O. 

The  Columbus.  Morion,  TilHri  and  Toledo 
Electric  Railway  Company  has  lteen  Incor- 
porated with  I2O.0OO  capital  atock  by  P.  K. 
Barlow,  <i.  W.  Ketop.  C.  K.  Sawyer.  H.  W, 
Hane  and  W.  G.  Hardline.  The  company  It 
to  build  an  electric  railway  from  Marion  'o 
Tiffin  through  the  counties  of  Miiriuu.  Wyau 
dot.  Crawford  and  Scuecn.  with  the  power 
to  extend  the  Hue  beyond  the  terndn.il  If  It 
wishes  to  do  so. 
NORWOOD.  O. 

.  The  Cincinnati  Traction  Company  som  ■ 
time  sgo  secured  franchise  rlshts  to  operate 
■  line  of  cars  throtiira  this  city,  and  work  .. 
rapidly  progressing. 

NEW   WASIIINOTON.  O. 

The  VI I  lose  Council  granted  frauchlsc 
rights  to  the  Ilnekeye  Traction  Company, 
for  the  construction  and  operation  of  a  stri— t 
railway. 

PIULAni'.t.PIlIA,  PA. 

Mc**r*.  Brown  Bros.  *  Co..  New  York, are 
mid  to  lie  Interested  In  n  deal  consolidating 
the  Philadelphia  Traction  Co.  nnd  the  Pit,-, 
burg  Consolidated  Traction  Co. 

PORTLAND,  ME. 

A  report  stale*  that  the  Portland  Sty  t 
Railway  Co.  will  again  enlarge  Its  system  oy 
extending  the  line  from  Suro  to  Perry  Beach 
Park. 

POST  CWCSTEB,  N.  Y. 

The  Port  Chester  Street  Railway  CompiiiK. 
and  the  [Anbatont  Hota*  Railway  have  Bled 
paper*  of  consolidation.  Tills  new  rorporolloi 
will  be  known  as  the  New  York  tc  Stamford 
Railway  Company.  The  capital  Block  is  tz**>. 
000  W.  EL  Campbell  and  William  Murray  sr.- 
among  the  directors. 


Boston  Manufacturing  Securities. 

Below  is  slven  the  lust  price  of  Becurftlca 

to  be  sold  at  miction  In  Boston.  For  fnrlh<T 

Information  concerning  th«ise  stocks  see 
"Bunking  News  of  R.wvton." 

Name  of  To,       Pur  Value.  fJUIt  Sale. 

Amorv                       100  in;t'>'.  July  17.  01 

Anvwkene   1.000  !."'»•  Amr.  M.  "01 

Androscoggin  ....    100  1174  July  ,U.  Vt 

Aanl.-ton                   l«i  1O0  Aug.  21.  ft 

Arlington                  loo  ion  Ane.  21.  'Ol 

Atlantic                     !<«>  W*4  June  22.  'Ol 

Ru-es                          ion  |»r.  Mar  2o.  ""1 

Roott   1,000  SOO  June  22.  '"1 

Rorder  Cltr               100  im  Mnr.  :&>.  *W 

Boston  ..."  1.000  2M  .Tnlr  31.  01 

Ronton  nelMns...   ion  '.'in  Ane.  11.  KM 

Roslon  Puck              7*10  1.0.V,  .lnlr  21.  'Ol 

Cabot                         100  HI  Ane.    7.  "Ol 

rwcope*.  .?               WIO  7.-.  .Tnlr  17.  '01 

rains    M  Feh.    4.  J* 

rochero                         100  20O  Aug.  21.  "01 

Cnlnntblnn   l.onn  1.1T.O  Mar  11.  J8 

Cnntlnentnl               100  22*1  Mav  IS,  'Ol 

Cristal  Spgs             100  ST.  Feb  2".  'on 

Pwlrlit                     U*>  l.Ooit',  Ane.  21.  'Ol 

Fdwnrds                     ion  100  Jnlv  17.  Tit 

F«ct  Cotnpnnr..     1on  ]5ftU  net.  10.  fit 

Everett                         100  Ml!.  Apr.   27.  'Ol 

Flint  Mills              100  m  Jan.  2d.  ••>! 
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LIQUIDATIUM. 


NOTICE.— The  National  PbrnU  Bank,  .o- 
cated  at  Wwsterly.  In  the  State  of  Rhode  la- 
laud,  Is  closing  up  Its  affairs.  All  note  hold- 
ers and  others,  creditors  or  said  ,"- 
are  therefore  hereby  notltled  to 
notes  and  other  claims  against  the 


the  Association 
for  payment  . 

THOMAS  P.  NIcnOLS.  Cashier. 
Atwust  8.  1801. 


NOTICE.— The  People's  National  Bank, 
loc.ii.il  at  Marlliixbure.  In  the  Stale  of  West 
Vlraint.1,  Is  eloslne  up  Its  affairs.  All  utXo 
holders  and  others,  creditors  of  s.dd  As»ovi:i. 
lion,  are  therefore  hereby  notltled  to  pre»eiit 
the  notes  and  other  claims  asalnst  the  Ass.i 
elntloo  for  payment. 

F.  B.  WILSON.  Cnirhler. 

Dated.  Si  pt.  2.  HHH . 


DIVIDLXDS. 


NOTICE.— The  ritlxens  National  Hank  of 
l'itiri:iveii.  Im-ated  at  Fnlrhavcn.  In  the  Sta'e 
of  Washliieton.  Is  closlne  np  Its  nffalrs.  All 
note  holders  and  others,  creditors  of  said 
Association,  are  therefore  herein-  notified  t<> 
t.resent  the  not.-s  and  other  claims  aealn-t 
the  Aasorlatloti  for  p-iyineiit 
nKOKHK  " 

Ihi  ted. 

Manhnttan  Beaeb  this  summer,  according 
to  an  Interior  hanker  who  culled  at  "The 
Plaakcier"  affle*  Itefore  li^avlns  for  home 
after  his  racntlon  Is  too  well  "billed"  If 
SMSjgsdte  and  hotel  bills  are  to  be  counted  In. 
Both.  In  bis  experience,  are  atartllne. 


•lutlou  for  p-iyinenl 

OROROE  It.  BURKB.  Cashier. 
Falrbaven,  Wash..  Auc.  2d.  1901. 


The  linited  States  Leather  Company, 

20  28  Ferry  St..  New  York,  Aue.  27th.  1001. 

A  dividend  of  *.1.."<0  iM-r  «hare  on  Its  pr  - 
ferrcd  .toik  has  this  liny  Im-cii  dee  la  red  hjl 
the  Board  Ot  III  rectors  "f  tins  I'omp.tnr.  pa;, 
able  October  1st.  ...  ... 

The  tiiiii*fcr  brsiks  "f  preferreil  ■•lo.-k  will 
close  S.-ptember  ldta.  at  12  m  .  and  reopen 


T'io  Republic  Iron  and  Sloel  Company  hi* 
declared  a  quarterly  dividend  of  1*i  |ier  cent, 
on  Its  preferred  st.ick. 


Oet.dier 


J  A  MRS  I!  I'l.tM-  Trenanrer. 


Inlernatlonal  Paper  Company.. 

30  Broad  Street.  New  York. 
I4TH     RFfirt.AH  OI'ARTKRI.Y  PltKFI'R 
RRfl  DIVIDEND. 

Ausnst  2Sth,  !!■>! . 
The  R.«<r<l  of  Direct. .rs  has  this  day  dljtar- 

e<l  the  wulnr  unartevly  dividend  of  mm 

AND  ONKHA1.F  PKIt  CF.NT.  O'.l  on  Iha 
Preferred  Cardial  Stock,  parable  October  1st 
THU.  to  Preferred  Stockholders  of  T*e"rd  of 
Remember  14tb.  Iisn.  rSjrkj  will  be  n.allc 

TraSfSfe*  Rooks  of  the  Preferred  Mock  wdl 
clo.e  at  noon,  on  the  nth  dav  *#  September. 

tm.  and  -^»^  ^;'n'Yf6necr..«arr. 


OIL. 


One  of  tke  ke.t  tiaalrsrls  fiir  latcslaienl  c.fr 
■iresraled.  I.  offend  l  y  lbs  PI.YNOI  I H  KOI  k  IAt. 
i;0«P4>Y   or  Kos  am 

Thi.  lontiaat  una  Hlrh  Oil  tends  In  'he  Hlsli 
(Jr,  d.-0ll  Dl.lrlrt  of  011,1  MIA.  t  allforals. 

Ihe  Inr.lbm  Is  sd<satsire  us  for  cisnw-tlsi  M''» 
Uses,  s.d  .Ithla  OMl.HAI.Kllll.Kof  Alrsld*  It.  It 

*U,M!«K  TESiTIIK«fthrC»t.ltsl  Stork  ajfll  be  held 
la  lbs  Tr.  a  srjr  for  Dt.tlsfaicnt  sad  Estsaslon 
purp.is*.. 

Ill  Stork  a  s  Id  ol  I  not  psrllrlp.tr  la  Ihe 
rsratars  ot  the  Cnmp»n.». 

OFFICE,  jt>  ST.  I TE  ST. 

,W.  4j  I'nUm BaiUiwg.     fi,<ir«u.  ttatt. 


<  hicaajo  IndlanapollsaiMll.onl.vllle  Railway 
Company. 

No  <*>  Rroadwnr.  Now  York.  A  tiff.  27.  1W1 

\  «*.ml-finnnnl  dividend  of  TWO  PKR 
t'FNT  <-n  the  Pr<-ferr.-d  Stock  of  this  Con 
prmv  has  been  declared  out  of  the  surplus  iicf 
earnlnffs  of  the  t'omponv.  payable  Oetotier  !"• 
,in01  at  the  office  of  Mes-sr-t.  .1  P  Mnriran  A. 
Co  S3  Will  St..  New  York.  N.  V  .  to  nlock- 
holders  of  record.  OHober  1 .  lflftl 

Tile  tran«f«i-  books  vvlll  te»  elos«-d  from  o 
roti.-r  I,  l!Wt|.  at  M  n'ctoek.  P.  M  .  until  Oct" 
bor  10.  IW>1.  «l  1°  o'clock    V  M 

J.  A.  IIIJ.TON,  Socr.-tarv 


New  York  to  Boston. 


SPRINGFIELD  LINE. 


RAMSBOTTOM'S 

UNALTERABLE 

INK  INK  INK 

For    Check*.   Ilnnk    Notos.  Dp<iIh, 
Morl«ri«e*.  VfWU  ninl  nil  other  records. 
Writing  lo  this  ink 

Cannot  be  Altered  or  Removed 

WITHorT  UIWOVKKY. 


Via  SprhiKllelil  nnd  lh«s 
BOSTON  AND  ALBANY  RAILROAD. 
(New  York  Conirnl  .1  Hudson 

River  R.  R.  Lossee.l 
Trains  leavo  C.rnnil  Central  Station,  Ith 
Avo.  and  12il  St.  as  follows: 


Leave 
New  Tork. 
f':isi  A.  II. 
12:«»>i 

uVon  i 


Arrive 

Sprlnirneld. 

I'-VI'i  in., u. 

WW 


Irrive 
Ibwtoii. 

:t  :«i  V.  If. 
S:40  P.  M. 
111:00  P'M. 
0:14  A,  M- 


RAMSB0TT0M 
UNALTERABLE  INK  CO., 

97-99  dreenwich  St.  New  York, 


3:11  A .  M . 

Tickets  ut  New  York  Central  ticket 
offlcos,  415  and  1,91>;  Broadway,  and  at 
Grund  Central  Station. 

8  P. C.  and  12  P.f.  Guaranteed  8  P.O. 

Preferred  stock  In  well  developed  pavlnc 
mine,  with  e<|ual  bonus  In  common  stock, 
which  will  pay  12  per  rent,  or  more.  A  limit- 
ed amount  for  sale  to  toitld  loivton  reduction 
works  on  Eobl  properly  For  full  particulars 
address  or  call  niton 

PROMnvroRin  MiNivn  ro.. 

Room  1S01,  20  BrOltd  Street,  N.  Y. 


Digitized  by  Google 
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ITOU  I.XXV1H. 


PENDING  BOND  SALES. 


Bept 

»t-l»i. 
s.  (.t. 
Sept. 

Sept. 
Scpl. 

Moot. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Spi 

Sept. 

Sept. 

Sept. 

Sept. 

■ape 


2   I.'  Ml.   Kt'IltOD.  u. 

2  12  ui.  Scullaud  Co..  N.  C. 
2  11  a.  in.  Cblpiey,  Fla. 

2  -  p.  1U.   Mt.   \  tTDUD,  U. 

2  11'  Ui.  Oiouee  Co.  Ua., 
2  12  lu.  Lebanon,  Pa. 

2   Baker  City,  <';•■ 

2    Collage  lirtive,  Ore. 

2  7  p.  in.  Nomutii  Co.,  Mluu. 

2  i  l*>  l>.  in   Miiruthou,  -V  Its 

3  3  p.  ui.  Powell  Co.,  Moul. 
3  12  ui.  Willis  Point.  Tel. 
3  2  p.  UI.  Havre,  Moul. 

3  12  m.  Wesl\lliine<ip..||«.MItiti 
3  4  p.  ui.  Nashville,  Ti-nu. 

3  Hopkins.  Mlun. 

3  2  p.  lu.  Suugertle*.  N.  V. 

3  1  p.  m-  VcwCTUwavUICt  K. 

4  lv  a,  lu.  Ohio. 

4  12  in.  Springfield.  Mass. 


I.-...VVI 

3U.UUO 

1  ii. i  mo 

3,;»*> 

0,000 
215,l»aJ 



li.iWU 
2,+*> 
iUM 

7u,uuu 

12.000 
I, 

.  l.i.tnai 

'JIS  !,«■•> 
t. ".,<••» 


V.  li 


Sept. 

rfc-pt. 
Sept. 

Sept. 

Scpl 

Sept. 

H  !■'• 

Sept. 

Kept. 

Sept. 

Sept. 

Sept. 

8c|rt. 
Sept. 
Sejlt. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


1H.IMI 
4<l,WJO 
2.',,iaaJ 
1  lo.l  >  »i 
...,'»■> 
3".'"«> 
Oo.iMJ 
»  :h>i 
T.ouu 
3.74s ; 

2  i"'i » i 
164,000 

1HNI 

2fi.i*al 

i5.t*jo 
tk  »>»> 

Tii.mm 
mm 
.'1  l  Ml 

eao.ouo 

,-,.!MI 
27.i»«i 
2.  ."Mi 
3.5U0 
li  i««i 
la  i,i  a  ill 
40i>,iMl 
2.N40 
2  vs. 
2,  HO 

2  I  f  M  I 

18  n  p.  m.  nrpwdatowa,  w.  Va.  «.<mu 

lit  in  a.  nr.  Maricopa  Co.,  Arlx.  2i».imi 
M  12  tu.  Uiua.  O. 
Ill  2  p.  m.  Charlton  Co.,  Mo. 
II)  12  ui.  MoCliire.  O. 
lit  2  p.  in.  Oberllu.  O. 
10   12   m.    Cleveland,  O. 
17  7  an  p  m.  Colics*  Hill. 
17  12  tn.  Spokane 


.1  12  m.  Cincinnati.  O. 

5  S  p.  tu.  Mnrtlnshurg,  W.  Va 
0  12  tu.  Uallatlu  Co..  Moot. 

5  5  p.  m.  Buncombe  C0...N.C. 

6  3  p.  m.  I.hiin.,  Tel. 

6  . . . .  Flndlay,  o. 

5    llairiston,  O.'rt.,  Can. 

5  7  p.  ni.  Brown  Co.,  Mlun. 

6  ....  l*nul>n»e  Co.,  O. 

0    Fort  Ldwurd,  N.  Y. 

b  12  in.  Fremont,  o. 

It  12  tn.  Cambridge,  O. 

■  H  p.  m.  Laurel,  Neb. 

0  7.3l>  p.  in.  Brie.  Pa. 
10  7.30  p.  111.  Ml.  Pl.-a.iant,  l'a. 
10  12  ni.  I. oral ii.  O. 

10  12  ni.  Clnelnniitl.  O. 

11  ft  p.  m.  tiitrretsmi,  S.  H. 
14  1  p.  m.  Mi-reel  Co.,  O. 

14  ....  Uullarin.  Teiin. 


8<»pt.  15  12  tn.  L<-on»rd.  Tex 
Sept.  10  10  a.  ui.  Clinton.  Mass. 
Sept.  1«  2  p.  m.  Ijiratule  Co..W*yom. 
Sept,  10  2  p.  m.  Yi.uugi.town.  O. 


Sept. 

Se|>l 
Kept. 
Sept. 
K°PI 
Kepi 
Sept. 
Sept 

Kept. 
Sept. 
S.-pt 
Sept. 


2:;.  <  •■' 

4,,-MI 
3.000 
2o,IMi 
».«e 


College  Hill.  Pa.  10..-MI 

Spokane  Co..  Waah.  lSo.iss. 

18  12  m.  Chagrin  Falls.  O.  15.i»«J 
in.  s  p.  in.  lirocnbnrgii.  N".  Y. 
2H2  p.  m.  King  Co..  Wash. 

Sept  21  10  a.  m.  Akron.  O. 
Sept.  23  2  p.  ni.  Youngstown,  O      1-  t"i', 

lloon 

Sept. 23  10  a.m  SnohomUhCo  .Wash,  irai.iaar 
Sept.  2:t  «  p.  in  Wilson.  N.  C.  25.000 
!V  Hoboken.  ftjj,  IB^OW^ 

15.000 
30,000 
t.0,000 
15.IMI 

io.oOo 

S2.000 
7::.i«" 


S.-pt!  »•  ri  m.  Hyde  Park.  O. 

Oct.  1  12  m.  Yellowstone  Co.  Mint 

Oct.  1  8  p.  rn.  VlfMMfli  Wis. 

Oct.  1   ....   SI011*   l'nll«.  S.  L>. 

(let.  2  1  p.  m,  Alt'iiny  <"n..  Wrom. 

Oct.  I  ....  Hni-ktiinnoti,  W.  Va. 

Oct.  15  10  a.  m.  Ittlllnsro.  M«Bt 

Oct.  Hi  2  p.  m.  St.  Joseph.  Mo. 


Sept. 

Kept. 
A-pt. 
S.-pt. 

Sept. 
Sept. 
Sept. 
Sept. 
Sept. 

Sept. 
Sept. 
Sept. 
Sept. 
Sept. 

Sept. 

Si-pl. 

S.-pt. 

S«pt. 

S,.pt 

S.-pl 

Sept. 

S.-pt. 

S.-[.t. 

Ort. 

Ort. 

net. 

Snr. 
Not. 
Vov. 
Not. 

Nov. 


2        I'lell.  Mluu  

2       Cleveland.  Tenn  

3.  Barl.Mtir  Co..  W.  Va. 

S  Pipestone.  Minn... 

R  Wilmington.  N.  C... 

«       rienver.  Colo  

0       TCI  Pnso  Co..  Colo  

7     HaMtlloa,  n  

0       Dnrni.d.  M'ls  

IO        Revll  ltlils.  Cnl  

10  Luke  Proildenoo.  I.n 

10  Norn-i..Kl  1 

10  Fountain  CI 

IO  railr.tt.  Wl 

17  HarrKnnl.org. 

17  •  Newhern.  N. 

17      Alfred.  N.  Y  

in      rnlnmliua.  Oa  

24       fl<nfto,   N.  Y  

24      Corv.tnn.  Ind  

24      MadNon.  Nrt»  

24  Cmitormlnirg.  Pa.... 

25  Tn1g-,*s  Co..  Ort  

5  Handolph  Co  .  W   V«.  . 

g     nirkahora  Co.,  fit  

10       rolnniHns.  Ga  

2       Neirti.n  Co..  Tel  

It       Pi-ln.-etrm.  Ky  

n      A  Hon  no.  Pa  •• 

5        F.ilwur.NlllIo.  Pa  

Biu!.-  Co.,  S.  I>  


Wis 


Vi 


I  1  a  1 1 

:.:.'»■• 

RO.000 
21  OKI 
1 1  a  1 1  a » . 
3o.ia»> 
31  i.i  an  > 

V|  !  1     ,  , 

25,0141 
.pt.;aai 
10.MSI 
5(>.ra» 

I  -J  1  a  >  1 

II  i... 

:;  ■ 

--,  iaai 
2i»f«¥i 
4ii.l»a1 

550.01  lO 


40  1 .  .  . 

;;u  i".  1 
7"  i»«i 
41m  laai 
40  nm 

n  ,  oral 
40  00H 
22B  oral 

0.100 
oivm-m 


4  1.  a.  Street 
6     Jail,  Court,  Aayluiu. 

5  Hebool. 

■I'-j  jail. 

Kelnndlug  and  Water. 

water. 

5      Uefiindliig,  Water. 


5  av. 
30 
20 

1  13 

15Vi  U4. 


a  a 
4 
4 

4  a. 
U 
4 

1 


S.  lei 


... 


15 

I  B 

10-20  opt. 
15  5-0  av. 
Ill  20 
2  10 
25 
2  15 
1  3 

Village.  .'.21 
\  arleiis  Honda  lu  forecloaure  by  auction. 


a.  I  ouhty. 

School. 

a.  Water  und  IJght. 

a.  Village. 

S.  «er  and  Irr.proTemeut. 
Water  Works, 
a.  Water. 
Vlllug 


^  S1I100I. 
3'^  Seuer. 

3'j  a.  a.  Condemnation. 
4  Ketuinllng. 
4  School. 

4%  to  az  Court  Boom. 

4      Selioul  Ulatrli-t. 
Street  " 

4  Ton  u. 

5  S.->i....l. 
5  Itoail. 

5     S.  I..-.:  District. 

4  W:iie,-. 

4  Funding. 

5  Water. 

4  Kepuilnc. 

4  a.  a.  Sehoul. 

4  I'ailng. 
,H4  Viaduct. 

5  Cily. 

4     Itoii.l  lMiprovemeut. 

5  Water  Works. 
5       Fleet  lie  Light. 

School. 


34  t(.-r. Hiding  Water. 
It. I  I 


P«T. 


Iteflllidllig. 
."•      ^.ile  Aw.  Par. 

5  Chapel  PI  Put. 

6  Basra  Si.  Pay. 

5      Champiou  St. 

4  Ugnt. 

.V.,  Setl.M.l  r»i,t. 
3S  Iiiiproviinent. 
0  Pralnage 

5  Str.vt  I  in  i 
0  B.  11,  lllllil.n.-jnent. 
4     a.  a.  Funding. 

4     «.  a.  Light. 
4    a.  a.  It.-fiitiillne. 
4  ».  n  Bt.  improTeamtt. 

4  s  a.  SehiMil. 

Rid  Sehool  PUf.  No.  50. 
Hid    S.-hool  Plat.  No.  0. 

4  It.  I  Hiding. 

5  Si-mr. 
5  Sewer. 

6  s.  a.  Hi., ad  St  Pot. 

6  «.  a.  K  W.....ltand  Aye.  Par. 
5  »   i.  Marbm  Ave.  Pay. 
4  Funding, 
6  _  ».  a.  Paving. 


4-i 


:t'  ,  II.  rnndlng 
<3  Itoid. 


10 

10-20  op*t! 
20  33  opt. 
10  '20  opt. 
M 

S  20  opt. 

"26 
5-11 

'  in 
5  10 

15 

5  30  opt. 

3 10 

30 
20 
1  10 
5  15  opt. 
5  13  opt. 
20  opt. 

1  SO 
10-20  00 c 

2  4 
2  4 
24 

iaso  (St. 

1*10 

2  ii 

**i6 
10 

10  20  opt. 
5V«  av. 


10 
12 

IS 
20 
2  1! 
2  0 

1 10 


»  •  •  o 

an 


5S 


John  T.  Uugan.  Clerk. 
F.  H.  Ullwou,  Chairman. 
Thoa.  J.  Watta,  Mayor. 

W.  A.  HoMi-k,  City  Clerk. 
J.  C.  Ji*iiaou,  Village  Urdli 
Horough  clerk. 
W.  H.  Bent  ley.  Auditor. 
J.  K.  Young.  Boeorder. 
A.  T.  Lee,  Clerk,  llorup. 
U.  B.  Wllsou.  Commissi.  _. 
Jiiiuea  H   MlllK.  Co.  Clerk,  Deer  Lodge  $1.'ajO 
J.  It.  I  nine?.  Mayor. 
L.  Newiuau,  Timu  Clerk. 
K.  A.  Close,  Iteeolder. 
J.  P.  Bjrtie.  Keeorder. 

Village  It  >rder.  .... 

F.  L.  lisi.-rlion.il.  Village  Clerk.   

S.  J.  I  Hiring.  Clerk,   

Isaac  B  Cameron,  State  Troaa..  Columbus. 
E.  T.  (irlt.  city  TroaauriT.  .... 
K.  T,  Tim.  city  Treasurer.  .... 
K.  T.  Tim.  City  TiiNiaurer. 
•Jeo.  T.  Holuiea,  Clerk. 
Boa i-d.  It.-ruiidlug  Commissioner*. 
Frank  P.  l^ewla,  Chairuu 
M.  L.  Heed.  Chin.  County 
M.  Spears,  President. 
Frank  C  Kay.  tliy  Clerk. 
W.  I>.  Kl.bels,  Cl.-rk. 
rtii.-.  Nels..n.  IiNtrlct  Clerk.  Comfi 
A.  By  bee,  Co.  Auditor. 
J.  J.  Morgan.  Town 

C.  F.  Bell.  Clerk. 
T.  It.  Deiaelm.  City  Clerk. 
M.  H.  H  slge,  Clerk. 
John  lh  pluet.  Mayor. 
W.  A.  Kalp.  S<-«-n-t»ry. 
J.  J.  Mabnnev,  Ci'y  Clerk. 
Ueo.  W,  Holmes,  Clerk. 
C  II.  Van  de  Water.  City  Auditor. 
Cuas.  A.  Kloeb,  County  " 
City  Clerk, 
city  Clerk. 

J.  J.  Pendergraaa.  Seety.. 
Chaa.  K.  Shaw,  T.-wn  Tre 

D.  lt.Cowhlck.  Clerk  Co.  C01 
Win,  I.  Iiavlc*,  City  Clerk. 
Win.  1-  l>avle»,  Cily  Clerk. 
Win.  I.  Iiavies,  City  Clerk. 
Wm.  I.  Iiavie.,  City  Clerk. 
R.  li.  Miller.  Mavor. 
N   o.lmrne.  Clerlt.  Phoenix. 
C.  F,  Lvneh,  «"lty  Clerk. 
II.  II.  Miller.  Co.  Clerk.  KeytOKvllle. 
J.  S  Annt.ruster.  Clerk. 
C.  II.  Snyder.  Clerk. 
Jani.-s  p.  Madlgan.  City  Auditor. 
W.  F.  C.s.k,  President. 
II.  H.  Hubbard.  Co    And.,  Seattle. 
Wm.  H.  tln-Tr»t.-r.  Clerk. 


hi 


ox 

.  .  .  . 

"fi 
23 


It.  Jaekman.  Clerk. 
McConnaugbey,  Co.  Treaa..  Seattle.  IX 


Chaa.  B.  Isbell,  CltT  Clerk. 
Chaa.  It   Ishell.  Cily  Clerk. 

By  An-tlon. 
Wm.  I,  H-ivlea,  City  Clerk. 
Wm  I.  Havles,  City  Clerk. 
Wm,  I.  H.iTles.  city  Clerk. 
It«ird  Co.  Comnitasiorjera, 
Hoo.no  Herring.  Mayor. 
Fred  Kaufniau.  " 


..nine   nerniiij.   aiaior.  .... 

::1.kkS:  ^«r8t..  moom,1{^ 

Clneliilintl.  .... 


.  .  .  • 

•  .  .  ■ 

•  »•  • 

•  . . . 

•  •  .  . 


4     B,  a  Refunding.                  10-20-opt.  Nat-  0.  Carn  lle.  Co,  Clerk,  Billing*. 

4     a,  Beanol    W.  II  W.-.  d,  Cl.-rk.  School  Board.  , 

4     a.  a,  Funding.  20      S.  It  Ki  ami.  Clerk.  Board  of  Education  

4     Refunding.                        5-20  opt.  >'>.  W.  I.  Tott.-n.  Recorder.  ior 

4'i  Iteftindlng.                           10-20  opt.  Jas.  Mcfilhhon.  County  Clerk,  Laramie.  SI  oiii 

Bid  dtjr  Hull.                          1O-20  opr.  J.  I>.  Mnthesoti.  City  Clerk.  si  i.ai 

3"j  Funding.                                     20  J    F.  Jh1iiki.ii,  Comptroller.  A¥ 

PENDINO  ELECTIONS.  * 

Water.    Village  Record -r.                                     ..  . 

Water.                                  S    Cttv  Treasurer.  .  .  . 

Court    Ilonae.  4   2030  opr       Conntv  Treasurer.  Phlllppl.   

Serrer.                                   4%             20  Cltv  Her-oTiler. 

Sewer    H.  C.  W.  McQueen.  City  Clerk. 

s.  i„. ,.|                                 4    It.  It.  Wright.  MaTor 

S.-li.  nisi.  No.  11   conntv  r'lerli.  Colorado  Sprlnga. 

RehooJ.    T.  H.  S.siinan.  city  Clerk. 

Bridge.    Cltv  TreasuriT. 

City.                                      4H          ....  Cltv  Clerk. 

Court  House,                        B             ,  , . .  Police  Jury. 

Fleetrlc  Light    W-  F  Wlehgnr.  Village  Clerk. 

S.  bool.    City  Treasurer. 

Water  Works.    C|tr  Treasurer. 

Fle.-trlc  Light.    City  Treasurer. 

Light.    Cltr  Clerk. 

Water.   Vlllaee  Clerk. 

Bridge.                                4    M.  M.  Moore.  Clerk  of  Connrtl. 

Water.                                8H            '.0  T.  F.  Oleason.  City  Cliatnberlln. 

Water  Works.    Cliilnimn.   Finance  CommlMe-e. 

Water.                                  5                20  Cltv  Treiisnr.T.  • 

Sewer.      Rnrnnrh  Clerk 

Curt  House.    Conntv  Clerk,  JetTcTsonTllle. 

Tonrt  Home.    Conntv  Treasurer,  Flklna. 

Bond                                   4               W  Connlv  Clerk.  Tampa. 

Rrldga.                            4                  10  M   M   Moore.  Clerk. 

Court   House,    ,.  ConnTv  Clerk,  Newlon. 

Wnrcr  and  Sewer   Cltr  Clerk. 

Refunding.    CltT  Clerk 

Rorongh      Borough  Clerk. 

Court  Honse,   County  Auditor,  Chamberlain. 


•  • .  • 
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GROSS  EARNINGS.  i  MONTHLY  EARNINGS- 


ROADS. 


Ala.  Gt.  South. 

Ann  Arbor  [2d  Wk 

B.,  R.  A  Pitt»'t.«  id  Wk 

B.  ,C.H.ANorth'n  2d  Wk 
Chic.  Gt. Western  2.1  w  k 
Clev.  LorA  Wheel  ithw'k 

C.  .C.  Chi.  A  St.  I.  'ill  »'k 
Ches.  A  Ohio  ...  -2.1  wk 
Canadian  Pacific.  M  Wk 
C.  Mil.  A  St.  Paul  2.1  w  k 
C.  A  East  Illinois  2d  Wk 
Cin.  N.  0.  A  T  P.  3d  w  k 
Central  of  Ga  . ..  9d  Wk 
Chat.  Southn  2il  w'k  I 
Chic.  Ind.  A  Lou  2.1  w'k1 
Col.  Run.  A  Hock  2d  w  k 
Chlc.Term.Trans  2J  «  k 
Choc.  Ok.  AOulf  2.1  w  k 
Den.  A  Rio  (id  2.1  w'k 
Dct.  I  n.  Rys  . .  3.1  Vk 
Dul.  So.  S.  A  All  .2d  w'k, 
Evans  A  Iud , .  .  .  2d  Wk 
Evans.  A  T.  H  2.1  wk 
Ft. Wlh  A  Rio  2.1  wk 
G.  T.  of  Canada..  2d  w'k 
Georgia  R.  R...  3d  Wk 
HockiiiK  Val.  2d  w'k 
Int.  A  (St.  North  2d  Wk 


Latest  Earnings  Eeptd. 

Jly.  1  to  Latest  Date 

Wks. 
Aug. 

1901. 

190O. 

1901. 

1900. 

Iowa  Cent 


2d 


Kanawha  A  Midi  id  Wk 
K  C.  Mem  A  Hir  4thw'k 
K.C.  F.  S.  A  Mem  Ithw'k 
K.  c.  Southern    2d  w'k 

Lou. Hen.  A  St.  L1  1st  w'k 
Louis.  A  Nash  .'2d  w'k 
L.,E.  A  St.  Louis  :ld  w'k 
Minn.  A  St. Louis  lstw'k 
Mo.  K.  A  T.  .  2.1  Wk 
Mexican  Cent 
Mexican  Nat  l 


Mexican  Int.. 
Missouri  Pocille. 
Central  Br.  M.  P. 
M.J.  A  K  Cy 
M.St.P.  A  S.St.M 
N..  Chat,  A  St  L. 
Northern  Pacific 
Norfolk  A  West 

Ohio  River  

Pere  Marq  

Peoria  A  Eastern 


t  2d  w'k 
t-2.1  w'k 


2d  w'k 
2d  w'k 

2d  W'k 
2d  w'k 
id  w'k 
Ithw'k 
id  w'k 
2d  w'k 
lstw'k 
2d  w'k 
2d  w'k 
111  w'k 
2d  w'k 


Pitts.  A  Westn 
Rio  Grand  South 
Rio  Grand  West,  j  2d  w'k 
Sea.  Air  Line  .  .  2d  w'k 
St.  Louis  Southw  2d  w'k 


8t.L.  A  San  Fran 
8.  Fe.  Pres.  A  Pu 
Southern  R'wuy. 

St.  Louis  Div 
T.  St.  L.  A  West 
Texas  A  Pacific. 


2d  w'k 
2d  w'k 
1st  w'k 
Ithw'k 
Ithw'k 
2d 'w'k 


T.A  Ohio  Central  2d  w'k 


T.  P.  A  Western 
Texas  Central. 
Twin  Cy.  H.  1 

Wabash  

W.  A  Lake  Erie 
Wisconsin  Cent 


I 


2d  w'k 
2d  w'k 
2d  w'k 
2d  w'k 
2d  w  k 
id  Wk 


33,582 
121.232 

84.912 
1G6.8U 

69, 431; 
381,115! 
286,928 

701,000 
746,193 
117.7HI 
99,251 
126, iris 
1,"»>3 
93,811 
21,33* 
32,079 

59,304 

227,0011 
G3.018 
54,165 

•  6.476, 
33.498 
9,2i  *i 

543,039 
41,815 

112,113 
65.(1 2 1 
48.472 
18,196] 
62,673 
33,256: 
io,s:i4 
11.311 

533  **25 
43|iRl2 

60,630 

2911  611 
320  846 
188.846 
69,200 

690,000 

81,000 
2,679 
98.021 
574,462 
099,531 
28  i.lll 
32,314 
170.74H 
49,05r, 
89.156 
10,468 
lm.tKK) 
183,137 

132.0*48 
223,769 
19.078 

560,756 
13,674 
58,18:1 

171. 9*55 
52,150 
24.373 
9,350 
63,311 

871,883 

52,231 
117,1  XX) 


43.510 
26.672 
113.1141 
84.154 

139.099 

61,208 
322,810 
275,145 

571,000 
713,758 
100,546 
82,265 
106,390 
2,114 
75,991 
21,648 
26,198 
41,996 
229.200 
54,289 
61,016 
8,358 
33,493 
6,597 
500.482 
80,949 

101,9.(2 

61,968 

40,767 
U.IICI4 
36,968 
24,9*10 
81,425 
10,126 
189,015 
36,653 
54.451 
246.541 
312.044 
151.657 
77,400 

601.OIXI 
31.(8X1 

2,450 

70  576 
544.495 
635,6:19 
276.196 

32.131 
138.181 

38,161 

77,323 

10,6 18 
99,400 
195.885 

HM  !«)t 
I1-'.  842 
IS, SI  IS 

517,082 
15,174 
46.820 

141,353 

60,470 
22.8931 
6.271 
51.985 

380,133 
49,624 

103,580 


800,706 

2(15,  In  I 

794,703; 

930.269 
8,344,497 
643,6! I 
520,000 
l,193,0i  Ml 

7<H..917! 
743,107 
826.096 
3,112 
565.393 
43.782 
196,723 


ROADS. 

Gross  Earnings. 

Net  Earnings. 

1  Month 

1901. 

1900. 

266,780 
179. 847  | 
701,911 



783,714  I 
2,007.061 
605,620 
513,267  ] 
3,578,000 

617.875 
681,601 
740,764 
8,820  { 
464,990 
41.710 
171,331 


1.464.400  1.368,<XX» 


42.851 
183,277 
610.2N1 

T       :  ill 

632,978 


267,171 
168,965 
1,779,417 
1,812,676 
6143,909 

8,879,260 
1, 9C5.50>* 

i, 837 ,802 


40, 199 
171,307 
435,488 

"  5*7  *  i  i  i 

570,336 


249,039 
95,814 
1,426  496 
1,451,478 
1,874,518 

3,1121,309 
1,765,376 

1,423.483 


Atcht.Top.AS.FeJuuo. 

Ann  Arbor  I-Juno 

Alabama  Gt  Both  ■  J  une. 
Buffalo*  8usq. .  IJ'tne 
B.  A  Ohio  | May.. 

B.  ,  R.  A  Pitta..  May.. 
BurC.  R.A  North 'May. 
Chi-!.  A  Alton.  June. 
Chic. Ind. ALoula  May.. 
Chic  Gt,  West . .  May  . 
Chic,  A  North w  May.. 
Canadian  Poo. . . ..  May  . 
Chi.,  MII.A  St.  P.  May 
Chic.  B.  LA  Poc.  June. 
Chic.  A  East  111  June. 
Ches.  A  Ohio.... 'May.. 
Choc,  Ok.  AG.  I J  ana. . 

C.  ,C.,Chlc.A8t.L  May.. 
Cent, R.Rof N.J.  May  . 
Cin.N.Orl.AT.P.  June  . 

C.  Burl.  A  Q  'May . . 

Clev.LorAWueel  Men  . 
Central  of  Go...  June.. 
ChlcTeruiTrans  May  . 
Den.  A  Rio  G'd  .  June 
Evans.  A  Ind .  . . 
Evans.  A  T.  H . . 
Erie  R.  R.  Co. . . 
Grand  Trunk. . . 
Geo.8o.AFla  .. 
Great  Northern. 

Georgia  RR  

Hock.  Vol  


366,100    .  4O5.20O 


6]  1,865 

'.303.152 

632.863 


505,231 

1,179.037 
518.852 


300.91  '. 

528.053 
65.267 
1. 627. 1 IX I 

393.211 

757.389 
1,101.591 

38,491 
2,070,'59lj  ",920,804 


247.192 
4tX',.29S 
6  I 

4.200,500 
407.431 
679.841 

1.045.264 

37,868 


847.308 

138.01X1 
22,256 
I.  >78.31.-, 

9jJ77,439 
2,548,856 
310,253 


3' i7.1 87 
147.M27 
13,776 
1,422,833 
1,996,175 
2,368,272 
311,772 


June 
Juno 
May. 
Mav . 
May 
May. 
Mav. 
May. 
May. 

Illinois  Central  .  June 
KCFt.8ct.AMem  Apr 
K  C,  MemABIr.  Apr 

Lou.  A  Noah  Msy. 

Lou.  Hen.  A  StL  May 
Lehigh  Valley  . .  May 
Minn.ASt.  Louis  May 

Mex.  Cent  t  May. 

Mobile  A  Ohio.  May- 
Mo..  Kan.  A  T.  May 
North'n  Pacific.  tMoy 
N.Y.,OnUA  WeBtl-lune 
N  Y.  Bus.  A  Wn  May 
N.Y.Cent-AHd  R  May 
North'n  Central.  Mav . 
Norfolk  A  Weatn  May 
N.,  Chat.  A8t.  L  Mav. 

Ohio  River  May 

Peoria  A  East  . .  .June 

Pere  Marq  Mav 

PhlL  A  Read 
Phlla.  A  Erie.. 
Penn.lEostPltts) 
PltU.C.CASt.L 
Pitt*.  A  Westo'n'.lune 
Rio  G'd  SouthrnlMuy 
Rio  G'd  Western  May . 
Sea  Air  Line  . .  May . 
Southern  R'way  May . 
St.  L.ASon  Fran  Mav. 

St.  Lou.  Sw  May 

8.  Fe.  Trcs.  A  Ph  Mcy 
Southn  Poc.  ays.  I  Mav. 
St.  Jo.  A  G'd  ltd  May. 
Tol.  Peo.A  West: Juno 
ToL  A  Ohio  Cent,  May 
Union  Pacific  sys  May 
Wisconsin  Cent.  May 
Wabash  May. 


May 
May . 
May 
June 


4,837,478 
187,488] 
170,145 
69,055  j 
3,988,649 
518,986, 
399,7731 
757,728 
374,573 
593,189 
3,663,231 
2,654,847 
3,232.192 
2.127,325 
448,6111 
1,310,902 
377,977j 
1,525,494 
1,316,043 
440.579 
4,345,8861 
179.51s 
477,100 
191,067 
989,252 
21,925 

119,609 

3,641.471 

1,933,500 
94,79 

2,3(17,525 
129,455 
399,363 
163,1X18 

2,868,443 
561,956; 
159,490 

2,528,279, 
56,164: 

2.274,323, 
259, 000i 

1,611,182 
5«  (2,84X1 

l,251,99«| 

2.839.378 
5-.I3.07ii 
213,771; 

1.965.619 
679,965! 

1,343,97.. 
640,175 
193,201 
221,793 
709.1112 

2,574.734 
589,391 

7,770,667 

1,614,888 
408,212 
42,1)71 
436,658] 
939.431 1 

2,621,377 
864,067 
531.668 
92.756 

7,142,130 
130.155 
88,918 
235,915 

3,619,  140 
439,254, 

1,411,683 


4,051,035  2,038,889  1,781,479 
118.683  '6,726  12.672 
154,070  53.477  45.313 
46.382      21.615      1 1.555 

3,735.010  1,255,8)1  1,244,884 


281,443 
83,008 

863,088 
124,109 
162.977 


3,108.658  783.012. 

2,001,490,  585.904 

292,255  185,429 

1.121,515!  394,796 

261.313  101.430 

1.366,438;  385.268 

1,262,185  593,181 

411.5761  116,332 
3,571.251  1.161,711 


57 1.477  241,676 
367,348  111,601 
096,160  251.152 
358,805  112.718 
528,491  186.752 

3,458.257   > 

2,662.8 18  1 .0 10,284  1,079,670 
603,490 
536,996 
147,659 
325,101 
84,235 
357,697 
521,790 
105,912 
914,618 
49,731 
75,755 
59,488 
329,398 
4.641 
53,658 
871,612 
675,484 
18,934 

lV.i'ie 

156.816 
5,875 
418,712 
159,338 
31,730 
616,089 
13,821 
404,626 
80,556 
577,531 


180,486 

407.61X1 
107,601 
917.052 
24.667 
114.887 

3,151.  ne' 

1,798,695 
93,231 1 

2,299.059 
118,167 
403.191 
158.931 

2.771,759 
486.0971 

117.889 

2,200.768 
53.918 

2.071.3U7 
224.135 

1,591,5141 
471.000 
851.69(1 


75,627 
73,232 
04,650 
387.2<i6 
5.590 
49,68(1 
1,081,702 
723,177 
18,689 

17,406 

159,686 
I6.605 

827.467 

2<»9,H(r2 
36,268 

764,915 
16,030 

5-.I3.518 
8' .  *  .37 
529,989 


205,245  194,608 


2,497,310  1,157,267  1,(188,310 
425.278  155,904  116,819 
167.189      82,285  50,720 

4,650.376   

661.965  191,607 
1.281,590  510,922 
575.339  181,619; 
122.8141  39,350 
201.18  s;  48,199 
618,315  187.7M 
2,329,242  997,841 
669.540  265,308 


116,819 

60,790 

183.807 
508.551 
189,141 
38,40ft 
13, 159 
135,275 
813,235 
230,543 

7,126,507  2,828.497  2.404.497 
1,466,385    462,425  359.861 

403,626  187.950  277,429 
41.346      20,0721  16.554 

368.056]    161,075  12(i,I15 

776.271)  256,478  I07,(f>l 
2,475,080    644,149  570,856 

665,002    351,815  283,490 

413,092;  153,147  97,303 
82,633  56,910,  41,591 
5.452.858  2.233.856  1,327.607 

105,769  47,152  21,174 
89,086     19,534  18,483 

235,582  00,192  75,817 
3,230,382  1,403,490  1.353,337 

488.803;  117,45.5  172,509 
1,292,869    329.239  323,786 


tMexlwio  Currency. 
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Official  Quotations  for  ActiTe  Stocks  on  Sew  York  Stock  Eichanp;  for  Week  ending  kng  3O.  Ml,  and  for  Aug  '00 


CAPITAL 


July  ».  1W1  qr 


10.000  WAJ 

au.utm  uui 
M.um.uai 

10.237. llO 
IK.OUO.iaA, 
33.939.  IUU 
1U.440.IW 
16.760. 


r  it.  Lowe 


EACH  DAT. 


Saturdai  Monday  Tueaday  Wed  Thurada 
AU(  34        AUK  W       AUK  27.      A  UK  38.     Aug  29. 


Amalgamate.!  < 

AID  Bicycle  O. 
■to  .1o 


copper  <--o . 


-- 


1WV,  111     111*  1»S  I'll*  ll-S  119  UN 


•>•■*•■•■•.*>*• 


. •■•     ■ • • 


•••  I   • • -  •••• 

...    alV,  jos 

...  MS  *S', 


Augl  Wul   vrn  Car  *  Foundry  '  «>.  ........ 

IVS  Au«  I  1901  Am  car  A  F.umlry  1  o  pre!  

.IS  '.  DtK'  1.  l»w  Am  citou  Oil  

4",  July  1.  1901  »  •      Am  lipreaa    

1°.  Aii«  15.  1'Joi  qr.  Am  lea  i  t   3i>,  sis  jiS  uos  31 

IS".  July  15.  iwil  qi  Am  Ice  10  pref  

Am  [JntMa  t'o. . 


a  JJ 


nti 


MM 


S3 

MS 


XI 

us 
»is 


m 

34 


Aug  1901      t  w 

to  14th.  1 
Hlf h  Low  High  Lev 


IS  1 


SUV,  UM  301. 

«l  MS  « 

•UK  M  3i 

....  I  Vt>  I 

31  J,  31  31". 


16.75o.mu  IV.  "tap"  1'**   Am  Llneecd  Co  pref. 


jS.OOD  OlM 

24  10"  ia«) 
U.lUi 
14.4UO. 

&0.0OO. 

so.  nw. 


Cl  15  1H 


Amer  I 

do  d« 
Am  Malting 

do  do  pref 
Am  smdig  A  Ketg 


prof  


Oo 


IV.  *U|T     lwl  1r 

ll.ODI.7O0  I   Am  Snuff  t 

12orj).iaro  I  s V  July  1  1901  a  A .] 
36.U6s.lAlU  1  V  July  1.  1*11  qr.... 
80.96H.UOO  IS  July  1.1*11  qr.... 
  H,S  AUltl  1901  qr. 

U.Ouo.oiw  jr.  Aug  l  I 'All  qr  ... 

29.501.000   

30.uui.ouo  1  \\  Jnly  15,  l'Jol  qr 

30.0llll.OI0  tl.UA  Apl  .<•■  ''"I  »  o 

4.0(h)  i»»>   Ann  Arbor  pref. 

101.oiw.iiui)  1  V,  Juii»  18  IWI...  Au  h  Tup  A  «*u  Fe 
114.1B9.5I")  »2  St.  AUK  1 


26', 

MIS 
SS 

sis 


Ml 


(IS 
MM 
■• 


r.lS 
1*1' i 
si'. 


;S  MM 


lo  pret.   loOS  100 p3iS  'ol 


JT 

56 

l»l  u 


■a 


MS 

K 


54  51* 
lOuS  '''' 


1U.S 
M 
«S 

ii" 


UK 
»7 

M 


3M 

ii's 

nil 


UK 

ens 

MHc 
27 


*>.  I  4 
n  10 


71 

»M 


31  > 


pref  ... 

Am  sugar  Iteflugco  

■lo        Oo  pre!  

Am  Tobacco  Co  tr  otf«  — 
<lo       <lo  pref  

Vm  Woolen  

do  pref  

Anaconda  Copper  Jlln  Co  


I:<7!i  l*) 


79 
4"\ 


13*  117  S 

\x\  i»s  ia» 

135',  13A 

it's  iis! 


yuS  >ol 


50S 
lUO 


»*s- 

35  S 
305 

MM 
"\ 

30 

I  M 

US' 
ifT 

*« 
10 
56 

I05S 
4« 


s 

30 
34 

ai* 

j-j  s 

1H5 

12 
68 
14 
6u 

«'. 
*'•» 
6 

1JT, 
Sn>, 
Wtk 


16  V 

6I\ 


M 

B 

IS^S"  lS«Hi 
"J. 


«« 

U  'a' 
6iV 


«S 
>\ 

35 


41 
I" 


34 

74 


151     |J!>S  17* 


I  15 s  IA1S  »U4.!.  1<5V  134!,  135JJ  13SS 

1 13     I*     1'K      ijujl   ij.^J  ||7 

••••  l»    I-*).  lui-S  l«S  li-JS  » 

■  ii;;  ::::  »S 


17  S  17 


II 


IK 


47 


I" 


47 


ns 
ii  s 


7UX 


«.337.<»«i 


3%>*pt3.  Itiol  i  r  . 

ix  k*t'\'im»m ... 

MX        1  1901  -  a 
1 '.     Aug  l.  1»o1  qr..  control  "INJ 

ITjOIMlf  " 


do"        do  pn-f . . 

Bait  A  iihlo   I05S  lot', 

do  pr«r. 

Iiklyu  i.-opii!  Trail   n«< 

BAlyn  I'nlon  <lar<   

]trun»»l<  k  in»h  K  Cliy  Ira  

'  ,  SOIItlirril. 


7fi', 
110  116 

70S  70' 


!«JSi 
Us".  ■» 

-J4S 

77'. 
117 

11 

"I 


',»•« ', 
'.M 
"  •. 

76'. 
'111! 

mil 


1".  Nov  jrt.  iwm. 

19.543. >««l   

19.544  l, »l  »S  July  I  1W1  

ldi.20d.7C0  IS'.  !*«"Pl  J*.  1*01  .. 

7.1V7.r«NI  3*.  July  I,  1901  

11.3IS  MM   

H.t7'J.41«l  3S".  '"'y  •"•         9  » 

9.4B1'  lUO   

JI.Wp .500  J*.  July  l&,  twit  

UI.MNMMHi   

;,  ...  i< . .  'j%  Apr  lt"0l  ll,„. 
3i  lUft.'IHJ  i°,  Apl  15.  1'AU  «  a. . . 
44.liax.lub  3S*>  Apl  45.  l'.wt  »  a. 
•W.II6.:mo  3%  Julys,  l'.i'l  »  a  .. 
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Tenn.  Oua.1,  Iron  *  B.B.  Oo. 
Tex  am  k  Parlflc. . 

  do        do     Land  Trust 
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11.M7.muo    Wheel  k  L  Ead  pf   j  I  ... 

ia.188.KUo   Wisconsin  tientraJ    31  s  H  .  JIS 

D  ......................  i  Wlacunsln  Central  pret. .. .     t  l     MS  *JS 


n 
us 

at 


10 
59 
•II  ', 
•I  . 

tl  >. 

us 

93'. 
II 

S3 

ais 
tj 


93', 
■I  . 
83 
JO 
59  S 
45  S 
91 S 
it', 
ft 

93S 
IMS 
51 

ais 

4«S 


91  S 

l<>. 

*JS 

3D 

48  S 

44'. 

91 

JIS 

♦OS 

n;s 

19 

aa 

33S 
3IS 
43 


l«K  Ml  s 


91  S 


ii 

MS 


35  s 
101  ', 

us 


:V,S  MS 
103  S  'W 
17  S  11'. 


103  S  tMH  l"»S  W. 

9i  s  ais  w  M» 


its  i* 


83S   MS.  Ktjg  S3 
19',    Ml,    l'JS  1»S 


58  l, 
45  S 
'«U 
13  S 
41  S 
93  S 
19 

11 


4KS 
44  S 

V3S 
MS 
4"S 
93', 
IV 

v.". 
31 


44  S 
MS 
13  S 
*l  '. 
93  S 


33 

aos 


44 

94  S 
MS 

us 

93  S 


30  S 


1* 

8.1  S 

si*' 

*4S 
«s 
I'H 

OH 

9t 
l»S 


33" 


MS 
59 

«»'. 

91 S 
li% 
*<  . 

"3 
I'.". 


.'' 


51  s 

MM 

61  S 
I9S 
6m 

M«S 
''•  "■ 

w.S 
I 

US 

»*S 

to 

130 
30  S 

BOX 

DM 

MS 
78 

115* 

MX 

81 S 

atS 

•  09', 
I  MS 
ioi  S 

10 

*'  s 

nios 
11 

80S 

MS 

»s 


73 
•  IJ. 
1  S 
09  S 

17 
10 

II 

65 
34 

a*x 

67  S* 

04  S 

MS 

56 

en 

48 

37  S 

"1  s 


20 

33 

75 

MS' 

40'. 

71 

SIS 

90 

IKS 
93* 

•  ••>• 

80 


44 

HIS 
41       37  S 

7J  71 
1HM  183 
17  S  M»S 
80S   47  S 


19  S 
13* 

SB 


10 

60S 

l  i  , 

JOS 

67 
34 

US' 
5i 
1 

7»X 
I  ■'. 


34 

11  I  

1.18 s  UO',  109 
l»Sj  

aasl  •—  .. 

94 

MX 

70 
89.S 
87 
US 
70S 

nx 

45 
37 


49 


«7,S 
31* 
10* 
16* 
65 

l«X 
51* 

a 

o»s 

14 


MS 
All* 
60S 

»s 

US 
09 
"  '. 

98  S 


MX 

08 
30  S 
94 


MX  MX  *4*  MX  MX 


IMS 

33 

MVS 

17 

4* 

»s' 

MS 

sax 


19  S 

M'X 

9* 


1*X 

39* 


•X 

MX 
7»X 
8 
47 

H 
it 


433.1-AI  7W.5J0 
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INACTIVE  STOCKS. 


::'>.[  l.K'  i  A  I  STOCKS. 

AJbany  4  8u8  .....100 

An:.  Arbor  K.O 

Atlanta  \  Charlotte  AlrLloe-KM) 

Ben-cit  Orci'lj   60 

BoHt-'D  Air  Line  prof.  lo'll 

Bar.  Oslar  llap  A  Northn.  •■  1(8) 
BnfTaJo. Rochester*  Pitta. ...J.OU 

BufTR-M-hAl'ltUpref   \w\ 

CapitAl  Traction  Co   iim, 

Chlo  ft  Ktt*r  III  pref.   w 

Chi.-  Bur  A  y  certH  ; 

Chl.'jurn  C.iim.I  Tntctlon  

Chicjqto  l^nlorTTricI 


do 


tlo  prefUMi 
ret  100 


US 
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nw  SI 

1» 
m 
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nAILBOAD  STOCKS. 


«J  ttoi 
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Qolo  F  A  I  prat 

Ook.  MliJlunil  1 

do         do   pref  I 

Denver  A  Kio  Grande  rigors.  

,     do  d.  ■  pr«'f  c«rts  ...... 

MolncH  A  Fort  Disltfe  pfdlUl 

IS'troit  Unit,  lly  i 

Eighth  Avenue    , 

•JvaiiM  A  TH  pref   60 

I'ort  Worth  A  Rio  Grande. — 100 
»nrt  Worth  ft  Denver  City  stpd. . 

Grout  Northern  pref  rights  

-ireen  Bay  A  Western  100 

til  Cent  leaned  line*  Kmi 
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do  pret  100 

LAke  Shore  A  Mich  So  UJOi 

Hli-hlgan  Central  100 

Manhattan  Beach-   100 

Milw  Ity  A  Light  pr  loo. 

MoMleAOhiocerta  

BorrlM  ft  Essex   60 

<ashvll|..  Chat  A  St  Loala  100 

<ew  York  A  llnrlem   501 

I S  Y  Lack  A  Western  ltaj 

!  V^-folk  A  Southern  100! 

N  Y  Chiv  A  St  L  l»t  prof-  •  ■  100* 

do  prpf      ■   ••••  • 

OmahaAStLoula  100 
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HAILllOAD  STOCKS. 


PtclAo  Coaat  lat  pref.  100 

do  2d  ptd  1WJ 

Pennn  Kit  riithts  

do     nt«  ,  

Per*  Marquette   1<H» 

do  pref  100 

Pitt*  Mc  Aspt  A  You*   60 

Panamn  

Pitts  Ft  W  A  Chicago  100 

Rio  Grande  Western  100 

Kl<>  Grande  Western  pref  100 

Rome  Watertovrn  A  ()«ilen».  1<H> 

Rentiselnur  A  8artib*»   1(M» 

Rt.  I...ins.v  San  Francisco  rts.  . 

Siv'li  Aii-mii'  .....UK) 

Toledo  1V«rin  A  Western  Kill 

Twin  City  It  T  Co  pref  ,.10tj 

Texas  tVntrnl   100 

Texas  Central  pref  lUO 

Onion  l-w.-itU-  ttlicht*  

United  N  J  Kit  A  Canal  

Utlea  A  Klaok  liiver   

West  Ohteue..  Street  Rr  100 

W»afcsTOCKSW 

Adams  Express  100 

Am  Air  Id-ike  rights  

Am  AKrirul  Clu  in   HKI 

Am  ttcri.  ul  Cheui  prof  100 

Am  Beet  Sugar  Ion 

do  pre!  lot) 

AraCitton  Oil  pref  100 

Am  Spirits    I0U 

do         pref    100 

atnerTubetf.  ...  

Itlyn  Whf  A  W  pref  

lie  Junction  ItyAStk  Yds  ,1<H> 

do  pr«r.  100 

Continental  Tolmei  t»  

Hawaiian  Sueur  100 

li.  IJ.CIaflin  com   

do     I  st  pref  

do     V.I  ore!  

Homestttke  Mining  Co  loo 


uternat  SIKer  nref. .  ..  . 
[nleltertHx-korlceO)  [Chit 


1  .loo 

...1(H) 

.  irt> 
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...100 


do  pr« . 

Laclede  Oas  of  St  L  

■lo  pfd     i 

Menrentlmlpr  I.in<  type. 

National  Linseed  Oil  

New  York  Air  Brake  rights  

N  Y  Mutual  Gna   .100 

Ohio  A  lie!  Gas   ]()0 

Ontario  Silver  Mining  Co  UK) 

Philadelphia  Co   60 

PLorillard  Co  pref  loo 

Quicksilver  Mining  Co  100 

do  pref.    ...100 

Silver  Bullion  Certificates...  .... 

Union  Ferry  100 

Ya  Car  Client  Co  

do  pref  

Wells  rarso  Express   .-100 

Western  Gas  

TKI.RO  It  A  I'll  A  TKLEPHONK 

American  Dist  Telegraph  loo 

American  Tel  A  Cable  Co.. ...100 

Commercial  Cable (V.  100 

Erie  Tel  A  Telephone  Co  

Gold  A  Stock  Tel    100 

N.J.  AN.  Y.  Tel  

Bouthern  A  All  Tel  

COAL  A  IKON  COMPANIES. 

American  C<>«]   25 

Central  Coal  A  Coke  Co  100 

Colo  Coal  A  Iron  Develop  Co  1<K) 

do  pfd  KM) 

Con  Coal  100 

Maryland  Coal  Co  pref  100 

New  Central  t%«l  Co    20 

Park  Steel  C.  pref  

'     T.  Steel  ,V  Iron  C..1.K, 
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FOREIGN  MONEY. 
Verified  l>y  Handy  ,t  Hannan,32  Nassau  Street 
New  York. 
GOLD.  • 

Vltun  la  SoTerelKiis   4. 8s  f»>  1.91 

Twenty  Murk-   4,»l>  In     l  *i 

Twenty  Francs   S.sB  Hi  ».W 

Spanish  Doubloons.   14.54  In' 

Moxkixn  atel  so  Am.  l>ou>>l<i»na  1S.M  la-  \*M 

KfMUliab.  IK)  Id*!-.   4.S»  (i>   

S|wni-h  a  IVseins   4.7*  fit'  4.«* 

Holland  I"  Oullder   -1.90  (nl  i.M 

Tsenlv  Pesos  (Mcxlcanl   19. IW  In  lt.M 

Flue  HH  liars   far  lit  Si 


SILVER. 

Trad*  Dollars   M  0 

Ma  sub  i-.. In  .mutilated,  per  ux.  H  la 

Mexican  Dollars.  perfect   4«  cm 


j.i 


Peruvian  Holes,  nominal   4J  (S  W 

»l*nl«h  Dollar*.-.   44  (3 

fir"  rrancs   94   19  W 

Prussian  I  balers   «»  f«»  Jl 

Marks   *l  HA  i» 

Ki.BM»b  silver,  per  |s)unil   4.S4   (s  Is 

l. ana. la  Silver   '/T    fir  lie 

Une  silver  Bars   «>.»  «i 


FOREIGN  BANK  NOTES. 

Hank  of  EtiKlawl  Notes   4.ss  IS  i.fi 

Hek'bs  Marks  Notes   '£i\(0  MAi 

Ilu—lun  Hubles  Not.4*  nominal.      M   (3  SIS 

Austrian  Huldeii  Xotw.   ni'.ri  M| 

Holland  llullders  Soles   xi:-,M  k1 

French  Hank  Notes  19. W   O  IV  W 

Swislish.  Danish  Kronen   S6Sn»  R 

Canada  Bank  S..tes    WS(5'  '»• 

N "va    si  .iiia.    New    Brunswl.  k,   

and  Prince  Edwurds  Island  

BcMUtw  Mllrels    1J   IS  .... 


Weekly  Returns  New  York  City 

Date.                   iinini  Deposit! 

Aug.  -26                  817.402.800  BOLsa&aul 

Sept.    1                   816. 849,000  9O3.4Htl.U0O 

Sept.  8  8lB.SOtt.000  B08,28LsU> 

Sept.  IB  83S.830.a00  907,344.900 

Sept.  22                   823.141,000  897.471,500 

Sept.  29                   817,472.600  884,706.800 

Oct.    6  816.810,700  877,210,800 

Oct.  13  8O7.85.'..O0O  861,688,700 

Oct.  20  7IrT.S4H.200  846.432,800 

Oct.  27                   T03.3S4.lsT0  »43.3!«l,a00 

Sot.    3                   702.330.3UO  841,775.200 

Not.  10                   785  «3«.rsJ0  831.001. 800 

Not.  17                   787.840,100  830.070,100 

Not.  24  TB2.720.UIO  851.742.rK)0 

Dec.    1                   804.498.100  804.410.9UU 

Dec.    8                   800.442.500  801 .044.709 

Dee.  18  702.7fl0.O00  84..668.IO0 

Dec.  22  T87.flO8.700  838,om.4nu 

Dec.  29                   71W.«7.200  854. 180 .200 

Jan.  5.  1901  B03.ll80.tKO  870.9r>0,100 

Jan.  12                    808.032.400  8».3S«,2U0 

Jan.  10                   83.I.S7S.400  921.787.2tK1 

Jan.  26                    841  867.300  937.423../*! 

Feb.    2                   8T1.8O8.200  900  017J0O 

Feb.    9                   SIC.28O.4O0  994.593.900 

Feb.  16                   OH.tKi.OOO  1.011.329.IM) 

Feb  23                   011,800.900  1,009. 186. 901 1 

Mar     2  lU4.2Ott.4O0  1,012.514,000 

Mar.    9                  918,78!>.*X>  1.0U.H2H.DO0 

Mar.  10                   914.812,700  1,006, 185.000 

Mar.  23  910.TTH.100  1.000.458.300 

Mar    30                    010,889.000  1,004.283,2(10 

April    6                  904.440.600  085.TS1..VI0 

April  13  8!K>.!K'i0.0n0  960.280.200 

April  20                   882.0U7.3O0  967.201,200 

April  27                    884.444.900  970.T90.5nO 

May     4                    890,400.400  073,111,604 

Mnv   11                   897.T1B.000  9TT.4O0.M)0 

Mav    18                    873.512.100  951.IS2.1.70IJ 

May  25                K5R.872.noo  941.1lrt.nr». 

June    1  80rt.314.7<iO  W2.^»R.2no 

June    R                   8K7.51i9.tO0  972.118.800 

Jnne  15  (xKI.043.rmo  9S4.lfM.3no 

June  22  1K»2.755.3nn  R02.B44.20n 

June  20                  R02.3Sl.3nn  9T1.382,<lO'i 

Julv    6                     880.406,900  965.285.I'»» 

July  13                    8*18.465,400  94T.5IM.1O0 

July    20                   850.198.500  939.145.HK> 

July    27                   8H7. 053. 4'«  042.938.500 

EX     |                    87S.riOO.lXKl  955.012  200 

Auif.    10  8R6,455.6«»  965.38t.0OO 

Auir.   17                    884.810.300  9O4.U20.2nn 

An*.  24    887. W  400 

An.-.  31                   «i.-,.is.l.i»..  00S.121.WHt 


Banks  to 

Sped*. 
173.531.200 
178.1KM.400 
179,291.900 
170,000,800 
173,798.800 
in0,15«.4OiJ 
163,404,100 
100,259,200 
150.654.200 
158.033.700 
158.043  lot) 
156,250.700 
158.852,500 
164.742,500 
106. 8115.000 
102.804.400 
157,655.300 
169.041,000 
181.719,700 
104.827.800 
173,157.500 
184  052.800 
11I1.710.2O0 
KI2  825,000 
105,800.400 
103.213.400 
lfla.DS8JH0 
11«.1M8.500 
191.134.100 
189.428.100 
188.488,300 
IKH.. -.70.800 

i82.sao.r-on 

180.642.100 
185.684.200 
1S7.157.80I. 
is-2.302.70n 
1 79.700. 71  HI 

i7n.RRi9.ino 

ISO. 007.200 
181.inO.0IKI 
170.028,  TOO 
177. 153. 400 
173.280.  f«)0 

172.31  i.onn 

169.804.100 
172.132.700 

I77.rini.8oo 

178  921  200 

1so.54r.7no 

lR3.Ott5.VlO 
181. 711. 1O0 
182  920.0)10 
170.701 


Aug.  30.  190 

Legala. 
T6. 696, 800 

76,0441,800 
TS. 834.  TOO 
Tl.071.tl00 
6T.121,4<:i0 
64,962.900 
62,140,500 
69,001.900 
5T.901.100 
5T. 940,000 
58.351.100 
56,122.300 
6S.734.8O0 

60.383.600 

60.073.400 

58  157.900 
59.337.100 
60.157.100 
63.3,'sl  .600 
67.050.800 
70.574.000 
73  oftO.tloO 
73.445.0OO 
T4.493.J0O 
T3, 120.700 
T2.4T1.300 
73  890.100 
73.890.100 
72.563.300 
72.120.WK1 
71,898,700 
72,370.600 
69.402.800 
09,618.400 
71.O38.2O0 
72.290,  OTKl 
71.9fs6,30O 
72.730, 500 
74.317.500 
76.501  .noo 
78.102.000 

77.077  noo 


79.018.100 
76.668.  TOO 
77  395.200 
78,313.900 
Tti  04;  nno 

so. 507. 700 
79.202.700 

77.8<58.1flO 
77.268-!«l0 

77.l59.ooo 


I. 

23,m»a 

27,07».4TI 
26.OM.2Si, 
20.h38.174 
19.552JS 
iiMZ*» 

6,241.901. 

4.4<a.«a 

2.947,71V 
li,Oal.821 
5.960.4* 
4.60t,0l» 
7  6B9.77J 
12. 27  H.  TTI 
10.865.Cn 
5.T01.125 
6.32T.375 
9  4i"7  0» 

1 1  526.  .«■ 
14, 160  073 
22.398.-fl* 
2T.-.'Ki.HUI 
ft  71*  *•"* 
•J4.8a8.SS> 
20.382  sr. 
12-862.450 
14  64«,«r, 
14  81 II. 1(» 

10.717.27J 
1 0,00X605 
10,272,421 
7,870,900 
5.817.»1S 
T.93.«,HH 
14.P«2.ino 
18.780,771 

iaean,i<n 

S.127.4TJ 

21.2RS.976 
'.'i  2rarr<) 
1S.341.50C 
S.7S2.1S1 

6.611.5* 

8.484  J  O 

5.211.6» 

12  srn.TT*. 

21.020,3,5 

23.128.576 

22.165..W 

20.952.96^ 

1«  121.  •" 

is  lls.12 

11.919J26 


Grain 


Week  ending  Aug  30,  1901.  and  tor  Aug  '00. 


COTTOV,  in  nsles 
World's  Visible. 
19011  1..V.MISS 
1«0|  I.04KH.VI 

|    m.tal  1-«norts 

•.i-t-n  M 
1  MMjMg 

if  r. 

AUS 
>U«|,t 

Oct 

\..\ 

WHEAT  In  bushels 
1   V.  s.  Visible 

1901  1  mjwjjm 

I9U0  !  I1).'*...""! 

tTotal  Rxrsirta 

1;tl44>i.1il,> 
KJ.IW  H  it 

|  When! 

|  Com 

IS5 

|  sept 

lot 

COItN  In  bushels 
|     It.  S.  Vlsll.lo 

1901  ujim.ouo 

1900  1      "  I  lo  "«i 

|    tTouii  F.x«ort«. 

154  inc. ton 

1       191  ..VU  OS 

1  'svcsff. 
1  Wh«at 

|  C..rn 

ISnpt 

lOel 

l*"pt 
1 1  k  i 

OATH  In  bushels 
1   t:.  n.  Visible 
1901  5H14..IOCI 
1900  I     s  vMisim. 

|  'HecslpM. 

1  51.slJ.6sa 

1  49.M0.T9f 

|  uata 
|  Fork 

1  -  I'' 

|l>.t 

(Sept 

(Oct 

FLO  UK  III  bbls. 
1  tToial  Export* 
1901     I',  cm.-o 

19tK)l  iiJJI.-.« 

•Kecslpta 

1  1IISV.IH 

•  IMM.0M 

I*rd 
|  Blbi 

I  S.,;,| 
(Oct 
1  8.-pt 

|0el 

-luui-  I':.  H.  u»  l.-oi    I  -i  '  ,;'      i.  'I-    !«•,  '-' 
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UNLISTED  AND  CURB  SECURITIES,  NEW  YORK. 


NAM  01  STUCg. 


Acker.  Merrall  and  Oondlt  

Imoclun  Compreeaed  Air  Power.. 

imxloii  Bank  Sole  Oo  

i  Book  Company  

com........ 

pref •  ..  ... 

, >.*■■■ 


American  Graphopbone  com  

American  Graphopbooe  prof  ..... 
American  Thread  Co  pfd  slock ... 

Am  Tjpefouuders'  

lBtrl.au  Sewing  Machine. 

A  men  ran  Btrawboard   

Artirrl  Screw....   

American  Wringer  com..    .  .... 

American  Wringer  pref  

American  Beet  Sugar  

Brook lyn  Ferry  stock  

Brooklyn  Forry  9e....   

Brooklyn  W.  ft  W  pref  B  

Brooklyn  W.  ft  W,  com  

Barney  ft  Bmtth  Car  com  

Barney  ft  Smith  Car  prat   . 

Barney  a  Smith  Car  is  

Bell  Telephone  of  Buffalo  

B'klyu  Bain  k  W  Knd  ar.  A  

B'klyn  Bain  a  W.  Knd  ar.  B  

British  Columbia  Copper 

Carter  Orume  a  , «  oeuu  pf   . 

Cael  Iron  Pipe  cm  

do  prM  

Oallulolcl  Co  

Central  Firework*  Co.,  com  

Oen.  Fireworks  Co..  |rfd.  7  per  rt.. 
Central  and  8o.  American  Tel.. 
Oneti-augay  Ore  and  Iron  as  1911. 
and  Ohio  Oraln  Dm.  Inc  . 
.  and  Onln  Oratn  Elev.  la .  . 

.  and  Pot.  Tel.  jtock.  

<a  and  Pot.  Tel.  «e  

aroerctal Union  Tel ............ 

i  Rubber  Tire  com  

pref....  


Cramp  Ship  and  Eng. 
Qheeebrough  Mfg  Co................ 

Consolidated  Fire  Workeeom.... 

Ooosolldeled  Fire  Works  pld.  

Dtst  Co  of  Am  com  tr  

Dlst  root  Ampfd  tr   , 

Diamond  Match  

Baatmau  Kodak  Oo  

Klcvtrtc  Vehicle,  

Bscrrtc  Vehicle  pref  

Hlectro  Pneumatic  Transit  Co...  .. 

Empire  Steel  coin  

do        pref   — 

Oorham  Mfg.  Oo.  com  

Oorham  Mfg.  Oo.  pref   

General  Chemical  com....  

General  Chemical  pref.....  

Becker  Jonee-Jewell  Mill  bonds  as 

Ken  in it  Hall  Marvin  com  ■ 

■erlriit('Ball-Mamn  pref  

Hot*. ken  Land  and  Imp. as  

Hudaou  River  Telephone  

Havana  Commercial  

Havana  Commercial  pref  

International  Navigation  

Iron  Steamboat.  

Iron  Bteainnoat  to  

i.  B.  Stetson  com  

i*.  B  Stetson,  pf  

ft  Bumhem  com  


Garden 
j  Garden  Jd«a.  .. 

Bubher  pref   

Mergenthaler  Linotype  (new)  

Metropolitan  Ferry  1st  5a  

Mexican  Telephone   

Men  Nat  Construction  ptd  

Mich  Pen,  Oar  1st ss  

MoslerBafe  Oo    

Monongahele  Water  

National  carbon  com  

Hatloual  Carbon  pref  

national  Enam'g  ft  stamp***  com 

National  Enam'g  *  sip'*-  pM  

Rational  sugar  pref  

Hatl.jt.al  Wall  Paper  deb  stock. 

B.  T.  k  h.  i.  Ferry  mock  

H.  T.  ft  K.  J.  Ferry  lat  to  

B.  T.  Loan  ft  Imp.  

B.  T.  Biscuit  bonds,  to   

Hew  England  Telephone  

Bew  Jersey  /Inc  and  Iron  

If.  T.  ft  »•  J.  Telephone  to  

•flenoleon  File  On  

Nicaragua  construction  

Old  Dominion  »  s  „,.,. 


100 

IS 
50 
139 

75 


-9 

luu 
113 

,i* 
ui 

138 
330  S 
108 
111 

M 
18 

»', 


14 

MM 
us 

is 

M.I, 

ao 

87 
100 

ais 

US 

t\ 

eu 

1SU 

a 

lit 
id 

-is 
31 
'.It 
19 


HlSTk  OF  8TOCI. 


JO 
130 
113 
110 

84 

te- 
la 
;u 

t* 


■ 
69 
101 
3b 

1* 

70 

ioi' 
UI 
-• 

id 
loi 
U 

7; 


IVUH 

in 

"mi 

99 

ll.t 

eft 

37 

"i't'y. 

n 

lio 
so 
it 

80 

to 

104 

U~. 

:t« 

'13 

l*5 
5 


105 

l-ju 

10 

n 

to 

30 

iii'-. 

13 

I 

SK 

7 

11 

lit 

s 

< 

39 

40 

11U 

110 

70 

"it 

ma 

10-i 

eo 

80 

30 

IDS 

in 

133 

3 

10 

43  J, 

105 

SO 

(0 

w 

116 

iau' 

4 

10 

81 

39 

130 

119 

70 

80 

• 

t 

40 

n 

188 

1*3 

108 

110 

3 

3V 

l> 

103 

100 

88  ' 

1* 

"it" 

73 

81 

39 

30 

87 

30 

MM 

lilt 

80 

80 

"iot' * 

loss 

70 

78 

1W\ 

I15-. 

ISO 

135 

130 

110 

110 

38 

30 

10 

100 

110 

oils  Elevator  common..   .... 

Otts  Elevator  pref .    , 

Pitta.  Bees.  ft  I..  E  

Pneumatic  uun  Oarrlaca  

Piattk  Whitney  mm... — .  ._. 

Pratt  ft  Whitney  prof  

Penn.Salt  Mfg   

Penn.  Water  Com.  .... 

Proctor  ft  Oamble  pref  

Pittsburg  Plate  Olaas  

planters  <  'om  press  Co...  

Beteof  Mining  Or>.  bonds  

B.  I.  Perkins  HoreeBhoe    

B.  I  Perkins  Horse  Shoe  pf . . . ,  

lioyal  Baking  Powder  pfd  

Safety  Car  Heefg  ft  Light**.  . 
seaboard  Air  l.lno  

d<»         d.i  pref  

do  do       1st  la  MM  

Hchwartichll.l  ft  Sulaberger  

Blmmous  Hardware  com  

BImmona  Hardware  pfd........... 

singer  Man'f'gt'o  ,  

SIobb  Iron  A  Bteel  is r  to  

sloes  Iron  ft  Bleel  vnd  to   

Boutlierti  c.i'.um  Oil   

HUndanl  Oil  

standard  Coupler  com  

Blandard  Coupler  pref  

Alauuard  Underground  Cable, 

storage  Hoirer  ||iar   

s.  I.  Hapld  Transit  lat  to.  

H.  I.  Rapid  Traneltld  

SwIJt  ft  Co  

Hwtfl  ft  Co.  lat  to   

Buaquebanna  Coal  to....  

Tentb  and  Twenty-third  Bf_  F'y 

Tenth  ft  33d  81.  Ferry  Isi  to.   

Texaa  and  I'arlOc  Coal.. 

Teiaeand  Pacific  f  oal  «a  l'.HM  

Terminal  Warehouse  stock. . 

Terminal  Warehouse  1st  6s  

Temitn-i  Warehouse  deb.  3c.  

rrenton  potteiiea  com  

irenniu  lv.ttertes  pref  

Trow  Directory  pi   .... 

Cnlon  Ferry  stock  

Tnlon  Ferry  1st  Ss  

Cnlon  Switch  Signal  com 

Cnlon  Hwltch  and  Hlgnal  pref  

tnlon  Typewrite!  com  

Cnfon  Typewriter  1st  pref  ... 

Cnlon  Typewriter  3d  pf  .•- 

Cnlled  EJeo.  Light  and  Power  pf.. 
Called  Elec.  Light  and  power  bas. 

Cnlted  BtateaGlata  com  

United  Htalea  Qlass  pref  

C.  S.  Enve|o|>e  Co  

0  S  Envelope  pre!  

U.  S.  Envelope  Co  to  

Virginia  Iron  Coal  ft  Cokestook... 
Virginia  Iron  Coal  tOoke  1st  to  IM9 


38 
s... 
81 
H 
i  i 
hi 
113 
lb 
J00 
160 
1* 
78 


•3  per  share. 


luu 

I4U 
3M» 
il- 
84' 
43 

l:\ 

110 

•i^i 

10* 

77 
83 

771 
•is 
118 
IK) 
8 

II  8 

37 
♦K0 

IMtj 
1U 
7S 
100 

70 


84 

38 

38 
3-Jcla 

13 

80 
130 

13 
110 
184 

13 

80 

"io" 
lous 

141 

am 

Sllj 
f4\ 
45 

118 

ISO 

348 


u 
7:s 

31 

m 

I'.o 
7 

iob" 

ltll  l, 

no 
in 


74 

107), 

"it 
sj. 


58 

41 

55 

ja 

n 

84 

»7*. 

38 

IIS 
IM 

130 
ItW 

41 

1.9 

iiu 

llfi 

118 

18 

it 

70 

71 

33 

33 

130 

43 

54 

88 

30  J» 

109 

110 

t 
.18 

8 
40 

:i*ii 

IISO 

81MS  Or  BTCKJ1. 


HnltimoreConaol  Oae  f»         .  luio 

do        do  5a  lv:iV 

Blnghamton  Oae  '.a  1IW8 

ooaion  United  Gas  lstks  

Wostoo  Cnlted  Gas  3d  Inc 
Bn«oklyn  Cnlon  Gaa  tat  con  .'.a.ltU 

Buffalo  Oas  

Buffalo  Gaa  9s  

Den  vet  Gaa  A  Electric  

•Equitable  (X.  T.)  lat  eon  to 

lorl  Wayne  (lod.)atork  

Grand  Baplds  stock.  

sjrand  Haplda  Oae  bonds  

Indiana  Nat.  and  111  

Indiana  Nat.  and  III.  1st  m  to  ISO 

lndlana]s>llsBtock  

tndlanapolla  1st  m  to  

Kaneaet  ,ty  (Mo)  Ga»  fs  192-J 

Lalayett«IInd.)slock  

Lafayette  (Ind. I  let  m  to...   

Laclede  Gas  lat  48  ...   

Loganeport  and  Wab.  Val.  stock.... 
Loganeportand  Wab.  VaL  1st  to 

Minneapolis  Gas  4s    WO. 

Mlline*i».ll»Gtt»<on»«»  1910-30 

•  til.  Paul  Gas  stock...  

•St.  Paul  Oas  gen  m  to  

Standard  (N.  ¥.|  Is  m  to  

i  Western  (Mil. )  stock  

•Western  (Mil.)  1*1  ooltrm  to  .... 


Bid 

Ask'd 

111 

119 

113 

UJ 

».l 

3S 

33 

8M 

*1S 

83 

117 

8 

73 

30 

J4 

40 

II* 

111 

88 

14 

104 

10* 

103 

104 

3* 

44 

13 

33 

18 

90 

34 

95  K 

101 

109 

4J 

47 

14 

95 

1081, 

10V 

17 

so 

40 

ioi' 

114 

104 

108 

00 

79 

81 

114 

117 

98 

99 

107 

108 

Street  KailwayH  Oiher  Than  N.V.  City 

KHfk  Or  STO.  K. 


Buntklo  Railway  atock  

•Bu  rTalo  B.  T.  1st  oon  m  4* 
Burf.ilo*K  Kalis  Elec  By  1st  to  .. 
Buffalo  ft  M  Falls  Elec  Hy  stock.... 

Chicago CItT  K.  It  

Cllitens' B  y  ilndlanapolia)  stk..  .. 

ClUzena  B  y('r.''i%naiH>lls)4a.  

Cleveland  City  K'y  Co   

•Cleveland  fahle  1st  5s.  

Cleveland  Electric  B'y  stock  

•Cleveland  Electric  1st  con  5*  

.•Vluml.us  Street  Railway  com  

Columbus  street  Hy  pref  

•Columbus  Orossuiwn  1st  m  to  

Cor  Traction  of  K.  J.  slock  

Ot. n.  It*  tlon  of  X.  1.  to 

Jersey  Cliy  Hob.  ft  Patterson  stock 

do  do  Is  1348 
Eansaa  City  L  t!a  

do  is    

Lake  St.  Elev.  (Chicago)  stoca 
tjtke  Ht.  Elev  'Obicaico)  Deb  Vs. . 

Louisville  i  Kyi  

Louisville, Ky).  pf  

•Lynn  and  Boston  1st  m  Ss 

Met.  W  s  new  pfd  ...I 

Met  W  K  new  ts.nds  

Met  ws[chlca»ii|com.   ! 

New  Orleans  Tract,  com         ,,  .! 

Hew  Orleans  Track*  pfd  I 

North  Chicago  St-  H.  R 

North  Chicago  street  R.  R.  lat  58.. .  i 

•providence  Mid  Fawlucket   | 

Richmond  B'y  and  Elec.  1st  m  to 

Rochester  Railway  stock  

Rochester  Rs'.lway  1st  to.. 

Rochester  Railway  3d  4s  

Rochester  Railway  deb  8a  | 

scranton  Ry  r>a.  lt«l  

St,.  Side  El  "Alley"  (Chicago.  . 
So.  Hide  El  •'Alley**  (Chlc*gO|  I  SiS..  I 

•stelnway  iL.  1.1  lat  m  to  I 

Twin  City  Rapid  Transit  ate -k   i 

tlnlte<l  Traction  of  Pitta,  cofn  

Cnlted  Traction  of  Pitta  prof.  

Union  Tract.  |t'hlcago]com  

do        do  I1"*'.,  

United  Itwys  |«t  Ixiuls  Trans]  prof. 

do  do  gen  1*  I»>1 
WnstChlctago     

WeV.C|,|.-«g.  street  let  5e   

West  Chicago  Street  deb.  to  


West  Chicago  -stree 
West  End  I  Bos  ton  I. 
West  End  (Bosb-.nl  ( 
Worcester  Traction  com 
Worcester  Tra.  U.  n  pf 


A  rk' 

j'ljift 

lift 

117 

1 

1  ■'  - 

109  ' 

10A 

IM 

lk4 

is 

in 

IIYJ 

103 '  t 

IMis* 

r  "■ 

109 

100 

jj7 

JwJ 

«T 
w* 

1 1 1 1 

IK 
1  1  ■ 

11T 

rif)t 

r*/  3J 

7(1 1** 

lIFsi 

•  ■ '  s 

MS 

s:S 

1  in 

]  <3j| 

ktft 

3V 

»l^ 

Ilia*: 

^l  4 

« 

1  1  "* 

]  1  1 

1  12 

lit 

Kj  j 

kjt  -, 

'fT  tv 

•»W  »( 

:n  U 

■ 1  ^ 

V> 

\{Y) 

'Jfttl 

j, 

IfW  \ 

113 

70 

■  *  V 

JUS 

lW 

IM 

It.  J 

V8 

105 

in 

in 

80 

M 

11 

Bl 

\\« 

is 

90S 

Sil 

jW 

90 

100 

,03^ 

»l 

III 

115 

3$ 

38 

106 

los 

•With  Interest 


Cuarantood  Stocks. 


•With  intereat.    13d  InsMlltnstit 


Albany*  aueuuahanna.....  

Beech  Creek  1  tier  cant.  

Boston  ft  Provtdenee  10  per  cant. . 

Cayuga  ft  Sua.  9  percent....  

clove,  ft  Pitt*.  7  perct  ,   

Columbus  ft  Xesla  8  a-4  per  oent. 
Delaware,  Bound  B-o<>k  8  percent. . 
Detroit.  Hillsdale  ft  B_  W.  4  par  04. . . 

Erie  ft  Pitta,  7  percent  

Ft.  Wayne  ft  Jackson  pf.  4ii  per  el. 
Gold  ft  Stock  Tel.  Oo.  4  per  cent.. . . . 

Grand  River  Valley  B  per  cant  

Inter-Ocean  Tel.  On.  4  parewnr.. . . 

III.  Central  leased  |tn~  ->  ;tr  et  

Jcllet  A  Chicago  7  pe.  ct  

Kan.  City,  St.  L  ft  0.  pf.  4  per  cent 
Kal..  Allegan  ft  G.  Rapids  4  perct.. 

Utile  Miami  8  per  cent  

Louisiana  ft  Mo.  pf.  7  per  oent  

Mahoning  Coal  8  per  ct  

Mahoning  Coal  pf  &  per  ot  

MomeftEseei  

Naugatuck    

New  fork  ft  Harletu  11  perct.  

N.  T.  I.k  ft  Weal.  4  per  cl  

Northwestern  Tel.  Oo.  4  perct  

Norwich  ft  Worcester  pf.  3  per  ct. .. 
Old  Colony  7  percent.. . .       .  .... 

Oswego  ft  Syracuse  9  per  cent.  

Pacific  ft  Atlantic  Tel.  i  per  cent. . . 
Pennsylvania  Coal  14  per  cent. 
Peoria  ft  Bureau  Valleys  percent.. 
Pitta.  Ft.  W.  ft  Chic.  7  per  ct..... 
Pitta.  Ft.  W.  ft  Chic,  special  7  per  ct 

Pitta.  McX.  ft  Tough.  4  per  el  

Providence  ft  Vorcester  10  per  ct. . . 
Qulm.y  R.  K.  Bridge  10  per  cent. . . . 
lleunseelaer  ft  Saratoga  8  percent.. 
Rome,  Water  ft  og.  4  per  ct.  . 

Rome  ft  Clinton  4^  per  cent  

Troy  ft  Greenbuah  7  per  ct  

Utlca  ft  Black  River  7  per  ct  

United  N.  1.  10  perct  

Utlca.  Chen,  ft  Sue.  Valley  4  perct.. 
ry  of  H.  T.  4  per  cant  


Bid. 

Aek-d 

Ill 

1W. 

110 

334 

sou 

110 

1*0 

193 

1*5 

130 

133 

100 

llo 

104 

l'« 

184 

147 

U< 

ISO 

lit 

113 

114 

117 

l.i 

103 

!07 

ISO 

191 

160 

194 

111 

3W 

130 

175 

.*■•«• 

143 

104 

tw 

iw" 

369 

410 

189 

124 

::n 

130 

138 

117 

•J  Ji  i 

-.118 

■111 

:<'. 

llo 

74 

HJ 

7tU 

ai» 

'iii 

IM 

199 

lr8 

lu> 

141 

III'. 

DM 

ISO 

JOS 

ir." 

133 

...... 

lis 

17K 

189 

180 

18.' 

194 

19* 

130 

138 

190 

in 
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INSURANCE,  RAILROAD,  TRUST  AND  GAS  STOCKS. 


!  New  York   Insurance  Stocks. 

"  land  DlTldeod*.— Fire 


Ami  il .  ir   

Ottlssun'  

Continental  

Common  woalih 

lagle  

>Clty  

ula  

Amerlc 


Sow  York  

Kortb  lUter.  .. 

Pacific  

trrlcr  Cooper. . . 

Fneulx...  

BtayTesant  

Dulled  Stale*. . 
Westchester.... 
Wllllamshurgh 


•Scrip  Included  lu  book  value.  lAuuual. 


1  ) 

Paid  up 
Capital. 

8  £ 

en 
a.* 

— 

J«  1 
"*.o 

at 

38 

M  a  - 
-  < 

S  r 

i  *  i 

ill 
*  I 

MOMM 

AO 

— 

.... 

l*W  ( •> 

.<•< 

800,000 

so 

•136  01 

116 

1.000,000 

100 

ISM 

451  (IS 

U10 

600.000 

ioo 

a 

157  H  J 

101 

800.000 

40 

.  ••. 

Mi  Jl 

:W7S 

100.000 

100 

Is 

110  62 

78 

l.OOO.oOO 

60 

337  M 

306 

l.OUO.OOO 

100 

16 

f.'irt  71 

Ml 

400.001) 

100 

1 

1K5  19 

ISO 

300.000 

10 

131  i 

16116 

lOO.OOO 

36 

6 

•iUJ  X, 

m.s 

160.000 

It 

1 

::it  nt. 

106 

1,000,000 

60 

i 

14*  H 

i:m 

3.000.000 

100 

7 

> 

JM 

mooo 

90 

6 

ut:  ■* 

146 

300,000 

60 

• 

i-ji  m 

164 

6O0.0IX) 

60 

• 

Jfi'J  37 

161 

100,000 

100 

9 

i8.v  ss 

100 

360,000 

» 

6 

160  i. 

l&J 

»00.000 

■it 

• 

1110  M 

140 

180.000 

» 

• 

ISO  :w 

143 

1.000,000 

60 

6 

aw 

hm 

300,000 

36 

103  4* 

6*X 

310,000 

16 

J 

166  00 

140 

8O0.000 

10 

8 

r«jf. « 

8:10 

160,000 

60 

13 

849  *« 

City  Railroad,  Trust   and  Gas 
Securities. 


Par 


•Bleecker  St. 

•First  intg  . 
B'wayA7lbAT 
First  mtii 

•Woc'nd  mtic 
B'way  Surf'e. 

•Mm!  ratgH 

•Bao'nd  mtg 
Oen  I'row  T'n 

•First  intg 
Central  Para 

Htm. 

•Oou  bonds 
Chrtsaiuth  8 
•First  mtg 
DDEB  It  B 
cert  indebt 
•Klrst  mt«.. 
Mntb  at?.. 
Second  Are  . 
Klrst  mtg  . 
First  Con.. 

Sixth  Ar» 

Eighth  At«.. 

cert  Indebt 
13d  street... 
•Dabent're*. 
38th  i  dthM 
Bwy  1st  6». 
SoFerrylst  5« 
43d  St  A  Or-d 


$100 

1.001. 

100 
1.000 

um 


US, 
DIti 


Wben  da* 


is 

T 

io 
■ 
s 

e 
s 


too 

1,000 

100  8 

1.000  1 

100  6 

1,000  4 


J  AJ  

J  mt  July  1800 

?Jan  .... 
a  Dim.... 

JanAJlyl»lt 
J  k  1  1934. 

i  k  i  1806. 

Q  Jan .... 
MAN  doe  1932 


Bid.  Aakd 


35 
ioo 

316 

l«t>. 
llie 

114 

104 

OAS'. 

116 


Foreign  Insurance  Stocks. 


tSd  HI  Man  A 

81  MAT.... 
•First  mlg  . 

Inc  bonds. 
Onion  11' war 
•First  mtg.. 


Tar, 
1 .000 
100 
100 


100 

"tH 

1,000 

t.ooo 
1.000 

ioo 

ioo 

1,000 
1.000 

Losli 


IS 


Q  Jan   SOS 

J  AD  1903   104 

Q  Jan  ....... I  136 

Var.  A  fc O'lH  *i 

33 

FehAAugl914  101 

JADI933....  116 
Q  Jan  ...  1*6 

Q   11* 

MSN  1S0S. .  »107 

Fa  a  ism....  «ii» 
QJ»n  

QFeb  .... 
Jk  J  1«0«.... 


a  a  o  loss.., 

A  a  O  1919... 

q  Fab  


Msr*8epl910 

QJan  1015... 

Fe  *  Au 


103 

•tot 

'10S 

soo 

A3 
II  I 

»•• 
.M' 
1  l« 


11'. 

:» 

»»«*■ 

im 

330 

IOC 
ISO 

ioo 

IS6 
103 

IIS 

J05 

.Ml 

12U 


410 

Kir. 

Ill 
110 


lu1 

101 
jor, 
U7 


Vatu.. 


Alllant^e  Assu  

Br.  ar  Mar  

Caledonian  

Onm'erc'l  Colon... 
bnplny'rs-  Us  ... 
Quardlan  L.  A  F.. 

Imijerla)  rire  

Indrmnllx  Mar  

Lancashire  

Law  Cn.  a  Cw.  

Lion  Fire,  Ltd  

L.  6L.  aO.F  

Do  (t  annultf). 


Un  k  Lao.  F  

MaKdeburg  

Manchester  Fin  

Marine  

Ji.  Brit,  a  Her  

Northern.. . .  

Norwich  Union  

Ocean  Marine  

Palatine  

Pboentx  

Bojral  Exchange  

B"yal  Insurance  

Boot,  0.  a  X  "A."  

8cot.C.  as.  "B."  

aim  Fire    

Thame*  a  M.  at  

Union  


Last 

An. 

DlT. 

Btaar* 

Paid. 

aak'd 

Perct 

es  ps 

— 

so 

1  IS 

— — 

36 

so 

a 

1«H 

lis  v 

»i 

36 

60 

s 
s 

»S 

4(1 

10 

10 

t 

IN 

»h 

10 

• 

»V 

36 

30 

0 

ns 

SO 

16 

s 

s 

SO 

■ 

6s  1  ■« 

10 

IS* 

7 

* 

£* 

1 V 

-V 

n, 
W 

44  % 

» 

IS* 

t>K 

10 

13* 

61 

34 

IS 

IX 

18 

10 

160 

SO 

366 

*•  ps 

30 

1 

*H 

toe  )■« 

SS 

«H 

40 

30s  l* 

SS 

s« 

»«,s- 

SO 

100 

10 

16 

«1SI 

100 

IS 

113 

so 

!  SS 

SK 

»S 

6 

10 

s 

SS 

so 

s 

rr 

16 

at 

100 

310 

S3H 

so 

s 

4S.t« 

17  H 

so 

1 

10 

<K 

14 

10 

106 

lus 

30 

*° 

s 

-'. 

aospa 

10 

t 

11 

Trust  and  Gas  Light  Securities. 

OA-SLIGHT  OOHPAHIKB*  STOCIS  A  HO  BONDS 


Kame  ot 
Oompanj. 


Par 


Int. 

DlT 


Cent.  Co  Oi 

1st  6s  . 
Oonsmrs'  J  0 
Consnl  deb 
E<iult  1st  c  Ps 
New  Amster 

Con'ad  bds 
N  Y  \  El:.. 

IstMtge.. 

do  cons  — 
NT  Mutual. 
Standard  ptd  100 

do  common  1 100 

do  bonds.,  l.ouo 
I  I 

•Anil  Interest 


Wben  dua 
and  payable. 


.  Faa.1 

M  AN. 


1JW  t 

1.000  a 

1.000  I 

100  I  I 


j  a  JissT.. 

J  a  J  1944.. 
J  a  J  1936.. 

j  a  J  


Bid.  Askd 


q  Jan. 
MAN.. 


107  s 

•  XJ 

108 
•US 

108 

113 
109 
30< 
•143 

ISO 

has 


im\ 

M.S 


108S 

116 
111 
916 
1M 
136 


tbust  oom-Ajrinirrocxs . 


•And  Int  err 


t  «X.  dlTldend. 


BBOliKLTK  CITT  RAILSOAC  STOCK*  AND  H0HD9 


Atlantic  Ats 
♦Oen  mtg  gld 
•Mortjfaite 
Brooklyn  C"y 
i sols  6a 
1  List  4s 
i  a  Win 
•First  mtg 
B'klu  Bath  A 
West  Bndfts 
B'kln  qc  as 

1st  6a  

0  I  A  Bklyn. 
Kings  Oo  B, 
Nassau  Wee 
do  1st  mtg. 
Xss  Else  prof 


1.000 
1.000 


l.ouo 


l.W 

ioo 

1.000 

:  oou 
Lis*' 


A  AO  1909... 

Aaoini... 

q  Jan  ...... 

jajmi... 

Fa  A  IJSO  . 

q  Jan  ..... 

jaJisn.. 

A  a  O  1033.. 

j  a  J  i*4i.. 

a  isii' 
i  a  j  1661  . 

A  a  u  I.--.: 


10* 

ISO 

115 

11* 

341 

141 

116 

117 

101 

IB] 

11.1 

117 

IIS 

III 

100 

101 

•109  K 

111 

9*< 

9» 

ii' 

94 

9s 

110 

•114 

as 

86 

Atlantic.  ... 
Bowling  (I'ii  . 
Brooklyn..  .. 
Cent  B  B  a  T 

Central.  

City  

Colonial  

Continental.. 
Farmers  LAT 
Finn  ats 

Flatbusb  

Franklin  .... 
Guar  Trust. . 
Hamilton. .. . 
Kings  County 
Kulckerb'ket 
Long  Island. 
Manhattan.  . 

Men'fra  

Mercantile... 
Merchant*  . . 
Metropolitan 
Morton  .... 

Nassau  

N  T  I,  In  AT 
KTBctjATr 
N-  American 
peonie  s.  .... 
B»al  Estate.. 

Standard  

TlUeOATCO 

Tst  <--o  of  Am 

Union. 

D  8  M  a  T  Oo . 

Cnlted  State* 

Wanhlngton . 

W'msbarg... 


16 


8100 

100 
100 
100 
100  60 
101)  ... 
100  10 
100  6 
16  30 
H.0  6 
100  ... 
100  10 
100  16 
100  s 

100  10 
100  1 
ioo  10 
8X11  C 
100 1 10 
100  JO 
100  ... 

ioo  io 

IOO 
100 
100 

lot 

I  MJ 
UN 
100 

100 
IOO 
lcn 

ioo 


y.  Jan. 
Q  Jan.. 
q  Jan!. 

'  j'iY  i.','. 

q  Jan 

U.Feb 
J  AJ  .. 


q  Jan. 
qjau  . 
q  Fab 
q  rot> 

i  j  a  j.  . 

q  Jan. 

j  a  j  . 

q  Jan  . 
q  Jan 

j'a'iV. 


100  10 
100  M 
10 

I 


1(10 


f  a  a  

j  a  d 

Q  Feb... 

J  a  J  

Monthly 
J  a  J..... 


qjan  

j  a  j  

q  Jan..... 
JandJ.  . 
J  and  J.,. 
J  and  J... 
J  A  J  


360 
1U0 
430 
6S0 
...  1940 

..  sta 

...  396 
...  433 
_  I47J 
.  .  1000 
110 
...  310 
...  670 
..  314 
400 
700 
31* 
460 
333 

m 

376 
600 
1  JOO 
310 
1375 
976 
160 
SJO 
360 
376 
600 
160 
i:«» 

450 
1674 
316 
MO 


I..-, 


SoO 
1375 


iiot> 


333 
4.10 

736 


345 


J60 


776 


Income  on  Market  Value  of  N.  T.  Banks 

0*7 1M  | 


NATIONAL 


11  iii 


Bk.  of  New  York... 100 

Chemical  100 

Chatham    25 

Central   100 

•Chaae  100 

Domestic  KxchaugwlOO 

East  Hirer.  25 

Fourth  100 

Fifth   100 

First   H.HJ 

Gallatin  60 

Garfield   100 

Hanover  1U0 


7 

339  10 

181  8 

389  U 

100 

151%  8 

240  7 

254  It 

750  100 

420  12 

1700  12 

IIHt  io 
130 

201V4  8 

577  20 

260  10 

845  18 

325t»  . 

i»8  ; 

270  %  8 

2««^  10 


147  6 

280  I 

1425  50 

670  6 

11614  • 

383  8 

31014  1! 


220 
170 

110 


485 
235 
612 


687%  15 

80  4 

11514  ■ 

800  $0 

105 


Hide  &  Kcaihor  100 

Irving    25 

Importers  &  Trad. ..100 
Leather  ManTrs. .  .100 

Lincoln   100 

Liberty-   100 

Mt  n  hants    50 

Mechanics    26 

Market  &  Fulton. lw 

Merchants  Kxch...  50 

Mercantile   100 

tNew  Amster.  Nat.. 100 

National  Citr  100 

Nat.  Butch  k  Drov.  25 
N.  B.  of  (Jommerce.100 

Nat.  Broadway   25 

N.  B.  of  N.  America.100 
National  Citizens...  26 
Nat.  Shoe  &  Leatb.100 

National  Park  100 

Ninth   100 

N.  T.  Nat.  Each....  100 
N.  Y.  Co.  NatlonaL.100 
Phenlx    20 

Second   100 

Seaboard   100 

Western   100 

STATE  BANKS. 

Bk.  of  America  100  520  1$ 

Bk.  State  of  N.  Y...100  250  6 

Bott  err   100  306  IX 

Bk.  of  MetropoJi«....100  74014  12 

Bronx  Boroutrh  100  164 

Corn  Exchange  100  406 

Cohimbls   100  165 

Colonial   100  155 

Eleventh  Ward          25  170 

Fifth  Avenue.  100  3260 

Fourteenth  Street...  100  153 

Oreenwleh   26  180 

German  Amer.  ...  75  140 

Cermnn  Exchange.  .100  313 

Cermania  100  431 

Gansevoort  100  135 

Hamilton   100  162 

Manhattan  Co   50  32i 

Mech.      Traders...  25  106 

Mount  Morris  100  192 


10 
6 


i 


it 
> 

6 
S 

IOO 

• 
• 

C 

12 
10 

« 

u 


ut 

IN 

3.«9 

5.0S 

4.41 
3.01 

sii 
. .-: 

a 

13.S 

•  a  *  • 

3>7 

s 

Ml 


!« 

3.85 

4 

1.14 

3.50 

a 

2M 
U 
3.(0 
4.11 

3.«4 

15$ 

5.00 

'& 

UK 
Us 


9 

1.0 
4U 

i 

u 

4.28 

333 
IB 

B 


Mutual   100  220 

Nassau    uO  20114 

N.  Y.  Prince  Ex.. .100  150H 
Nineteenth  Ward... 100  120 

Oriental   25  18? 

1'eoplt*    25  276 

Pnolfic    50  180 

Plana   JW  6U 

Riverside   100  200 

State   100  115 

Twelfth  Ward  100  100 

Twentr-Third  Wd..l00  140 

Union  Square  100  157V4 

tVarlck  100  255 

Washington   100  126 

West  Side  100  400 

YorkTWe  il^-J16  kii 

•Last  sale  Feb..  1887.  700  now -  M 
♦  New.   ILttst  dividend  July,  1901. 


I 

(J 
6 
in 

ID 

s 

8 

If' 
f. 
6 
e 


397 

%» 
Sit 
35! 
4.44 

4.00 

a 


ii  m 


354. 
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NATIONAL  AND  STATE  BANKS  OF  NEW  YORK  CITY. 

KEXBEB8  Or  THK  CLKABINU   HOUSE  ASSOCIATION. 
For  further  particulars  belonging  to  this  table,  so"  statement  of  the  Associated  Bank*  of  the  CUy  of  New  York. 
National  Banks  according  in  statement  July  15. 1001 : 38  Suite  Banks  Jim.'  :t.  1001.  For  Income  at  market  value  see  page  Tl i 


i 


BANKS. 


Bank  of  New  York.  N.  B.  A  

Manhattan  Cot 
Merchant*'  Nut 


1 

L 

4  Mechanica' Nation. 
O  Bunk  of  America 
7  Phenix  National  ] 
H  National  City  I  tun 
IV  Chemical  Ni  " 

13  Merchants'  _ 

14  Gallatin  National  Bank 

15  Nal'l  Butchers'  A  Drovers'  Bank 
lit  Mechanic*'  A  Traders'  Bank 

17  Greenwich  Bank  

18  Leather  Manufac'rs'  Nat'l  Hunk 
2<)  Bank  of  tin-  State  of  New  York.. 
21  American  Excliange  Nat'l  Bank. 
23  National  Bauk  of  Commerce. .... 

•j.'  National  Broadway  Bunk  

27  Mercantile  National  Bank  

2M  Pacille  Bunk  

SO  Chatham  National  Bank. 

3 1  Peonies'  Ban  k 

32  National  Bank  of  North 

33  Hanover  National  Bank 

34  Irving  National  Bank. 
30  National  Citizens'  Bank 

40  Nassau  Bank  

42  Market  A  Fulton  National  Bank 
44  National  Shoe  A  Lcath. 
4.1  Corn  Exchange  Bank. 

4I<  Oriental  Bank  

53.  linisirters'  A  Traders'  National 

54  National  Park  Batik  

50  East  lllver  National  Bank 

Fourth  National  Bank. 
'  Central  National  Bank 
;  Second  National  Bank 

Ninth  National  Bank  

,  First  National  Bank  

N.  Y.  National  Exchange  Bank 


nty  National  Bank 
.    Oornian-Ainerieun  Bauk 

7(  Chase  National  Biuik  

7<i  Fifth  Avenue  Biuik  

77|Oerrnau  Exchange  Bank 

78. German  ia  Bank  

Lincoln  National  Bank  

Qai field  National  Bauk  

Fifth  Natl  mnl  Bank  

Bank  of  the  Metropolis  

West  Side  Bank  

Ih*pI  Nntiotinl  Bank  

Western  National  Hank  

First  National  Bank.  Brooklyn 


K  I 


84 

f*S 
*7 

Xs 

02 
03 

m 

05 


Lllx-rtr  National  Bank 
N.  \".  Produce  Exchange  Bank. 

New  Amsterdam  National  

Astor  National  Bank  

Hide  A  leather  National  Bank. 


President. 


Herbert  L.  Cirtgge. 
Stephen  Baker. 
Bohert  M.  Galluway. 
II.  W.  Garth. 
Wm.  H.  Perkins. 
1».  D.  Paruily. 
JuntesStillinnn. 
George  O,  Williams. 
P.  B  Lounabury. 
F.  1).  Tnpissu. 
O.  0.  BrlnkerholT. 
Leo  Sehlesinger. 
J< dm  S.  McLean. 
Nicholas  F.  Palmer. 
B  L  Edwards, 
burnout  Clarke. 
Joseph  C  llendrlz. 
F.  A.  Pnlmer. 
Fred.  B.  Sohenck. 
H.  B  Brundrett. 
George  M.  Hard, 
i  Scott  Foster. 
Warner  Van  Norden. 
James  T.  Wisnlward. 
iCharles  H.  Faneher. 
Ewalt  Plcif  matin. 
Fmnk  II.  Richardson. 
Alexander  Gilbert. 
John  M.  Crane. 
William  A.  Nash. 
Clinton  W.  Starkey. 

E.  II.  Perkins.  Jr. 
Richard  IMafleld. 
Raymond  Jenkins. 
J.  E  Simmons. 
Edwin  Ijuigdon. 
James  stillmun. 
Alvah  Trowbridge. 
George  F.  Baker. 
James  Rowland. 
John  S.  Foster. 
Francis  L.  lA-land. 
Ca-simir  Tug. 
II.  W .  Cannon. 
A.  S.  Frissetl. 
M.  J.  Adrian. 
E  C.  Si  haefer. 
Tin  mias  L.  J  imea. 
W.  H.  tlelsh  ien. 
Stephen  Kelly. 
The.  Roger*. 
Christian  F.  Tictjeu. 
Sliliiuel  ti.  Buyne. 
V.  P.  Snyder. 
J.  G.  Jenkins. 
Henry  P.  Davison. 

F.  H.  Parker. 
R.  It.  M  s. re. 
Geo.  F.  Baker. 
D.  8.  Ramsay. 


Cashier. 


Charles  Olney. 
David  H.  Picrsou 
Joe.  W.  liarriman 

Walter  M.  Bennet. 
Alli  ed  M.  Bull. 
H  M.  KillH.ru. 
F.  Haipln. 
Allen  8.  Apgar. 
San)'l  Woolvortou. 
W.  H.  Chaw. 
A.  M.  Dcdercr. 
William  A.  Hawe*. 
iGotes  McGorrah. 
I  A.  H.  Curtis. 
Edward  Hums. 

William  C.  Durall 
Chatt.  J.  Day. 
Jan.  V.  Lott. 
S.  C.  Merwin. 
H.  P.  ls.remus- 
Wm.  Milne. 
~~  'nry  Cliapin. 
.  m.  Ltgan. 
Benj.  F.  Werner. 
Henry  Dlmse. 
W.  H.  Rogers. 
Thos.  J.  Steven*. 
John  I.  Cole. 
F.  T.  Martin. 
Nelson  O.  Ayrefl. 
E.  Towilsend. 
George  S.  lii.-knk 
Z.  E.  Newell. 
C.  H.  Patterson. 
C.  S.  Young. 
Joseph  S.  Case. 
A.  K.  <  hupmnu. 
C.  b  Backus. 
Rolliii  P  i  M«nt. 
C.  Essig. 
C.  D.  Dale. 
J.  F.  Fredericks, 
E.  J.  Stalker. 
Frank  Dean. 
Charles  L  Adrlau 
Loltlu  L>ve. 
Wm.  T.  Cornell. 
R. W.POor. 
A.  Thompson. 
E-  C.  Evans. 
Theo.  llertme. 
J.  F,  Thompson. 
Henry  A.  Smith. 
W.  A.  Field. 
Cha«.  W.  Rlecka, 
W,  A.  Sherman. 
Geo.  J.  Baumann 
Gts».  W.  Pancoast- 
Clarence  Foote. 


23  Eleventh  Ward  Bauk   25  Julv, 

54  Mount  Morris  Bank   Its)  July. 

83  Nineteenth  Ward  Bank   lOO  July. 

8  Columbia  Bank   lOOJuly, 

03  Twelfth  Ward  Bank   100;  Jan, 

2  Riverside  Bank   lOOIApr. 

27  Hamilton  Bank  of  New  York   100!  July. 

27  Fourteenth  Street  Bank   100  May. 

14  Twenty-Third  Ward  Bank  100|Feh. 

13  Gansevoort  Bank   lDOlFeb. 

54  Union  Sounre  Bank....  —   100  May. 

14  Mutual  Bank.--  100  

32  State  Bank   100  July. 

54  Plara  Bank     100 

13  Colonial  Bank  

3  Yorkville  Bank  

2<i  National  Commercial  

87  Washington  Bank   

74  Bronx  Borough  Bank  

8  Fidelity  Hank  .. 
87  Varick  Bank  ... 
54  Jefferson  Bank 

4  Century'  Rank  • 


•  •  .  .....  . 

■  ■■■ a  a • 


llKJl 

I8I»4 
10O1 
1001 
ll«J0 
1001 
1001 
11X11 
1001 

it*  ail 

lOtll 

iooi 


Kin  MkMBKHH  OFl'I.KARIXU  HtHHK  IMMOCUTiO* 
The  Marginal  Number  represenU  the  member  oC  the Clearlng-House  through  which  the  Lank  clear*. 

J.  A  J 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J  AJ. 
Qu.  J. 


00  bio'.'  1808 

00  New.!"! 
INI  New  


lIMJ  New. 

loo  New. 


i 
s 

3 
I 

I 
2 

3  M .  A  N 
2*.  F.AA 

2s  .  .  - 
3  MAN. 


10 


J.*  J. 

Dao.\\ 


...I 


170 

223 

IH5 

102 

123 

170 

"jio' 

I2i» 

108 

In 

155 

105 

170 

300 

100 

110 

1(J0 

'n'.i  " 

200 

225 

210 

22.1 

102  S 

1.10 

ISO 

l>*o 

15.3 

173 

15u 

140 

170 

ltio 
14.1 
30>J 

135 

1 1 1 

i<kj" 

1.17  . 

282 

310 

220 

1.18 

18.1 

500 

115 

374 

525' 

511 

314 

6n0 

220 

2311 

3(111 

its 

.  U t 

■-'Tl 

103" 

loo 

li>4 

1011 

120 

1  ! 

145 

104 

255 

130 

"26"d' 

147 

154 

175 

120 
104 

II.  Steers. 
I..  ■  i.- 


J.isep  h^.^ftteT 

J.  Fox. 

'Thos  F.  Gilroy. 
II.  C.  Copeland. 
Elwin  S.  Sehenck. 
tl.  F.  Vail, 
t'haa.  W.  Bogart. 
T.  A I  be  -  -  Adams. 
F.  Wagner. 
James  MH'lenahan. 
Oscar  L.  Richard. 
W.  McMaster  Mills. 
A.  Walker. 
R.  Van  lh-r  Emde. 
Robt  Kent. 
Frederick  Eldrldgo. 
W.  H-  Bin  hall, 
l^lwanl  H  Peaslee. 
J.  Maus  S.'horuierhorn  W 
I.  K. 


C.  E.  Brown. 
Lindlcy  H.  H1U. 
L.  H.  Holloway. 
W.  8.  tlrl filth. 
F.  French 
A.  H.  Bizalllon. 
Jesse  C  Jc 


11  .mild  Mltehe 


Jesse  V.  Joy. 
G^'^EdwaruS1- 


J.  W.  Scheu. 
Walter  WesU-r«v. 
A.  I.  Voorhis. 

E.  M.  Clarke. 
Wm.  C.  Duncan. 
Wm.  L.  Frank 

F.  J.  Van  Ord«r. 
John  Hamfrey. 
M.  M.  C.rwin. 
Frederick  Fowler. 

It.  Karau. 
__  rmaon. 
ilw.77  t'roker. 


CORN  EXCHANGE  BANK. 
Astor  Place  Bank-... 
Broiulway  dl  .. 

Hudson  Rivei  Bank  . 
Uueens  County  Bank 

flomt  Bank  

Fifth  Avenue  Branch  

AsUirintL.  I.)  Branch  

University  Branch  113  8t„ 

HAMILTON  BANK. 

.1717 


BRANCH  BANKS. 

President, 
i  C.  Barnes. 


Al!r« 

Frank  C.  Mayhew. 

B.  Elliott 


it  E.  Frew. 


Frednrk 
Waffer 
Wm. 
Wm. 


A  Broadway. 
Amsterdam  Ave 


Cashier. 
Henry  A.  Patten. 
Sam'l  Drabble, 
Peter  Snyder. 
James  P.  Besemer. 
J.  P.  iHiuuing. 

J.  Robt.  Laws. 


(3ias.Buckbee.tMgr.l 


C()I/)N'IAL  BANK. 

Braneh  No.  1.  012  Columbus  Avenue. 

Branch  N  >  2.  Broadw.-iy  andotlth  street. 

Branch  N ...  3.  110th  Strct  and  St  Nl-h  'taa  Av. 

Branch  No.  4.  ('•  .luml  us  Ave.  and  03d  St  . 

Bruii.  h  No.  .1.  Broadway  rind  lo.t.l  street. 
MECHANICS  AND  TRADERS  HANK. 

Madison  Ave  llnui.  h  Madison  Ave.  and  50th  St. 

!  PRODI'CF.  EXCHANGE  BANK. 

Madison  Ave  .li'tli  A  «l"ih  Ht*.     Columbus  Ave.  A  03d  8t 

'Extra dividend  1  percent.    *Extra dividend  5  percent 
"Extra  dividend  Meh.  lHOl.  100  i  cr.erit. 
,  «IExtr»  dividend  20  per  cent,    tl  ..New  Stock  ) 
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STOCK  QUOTATIONS  OF  LEADING  CITIES. 


host  o\  MASS. 
Quotation*  to  Aug.  so. 


BOSTON.  MASS.  (Continued.) 


BONDB 


Bid.  Aiikd 


ACTIVE  STOCKS  - 


I!    •     A  Ali.auy.  

Boston  Elovntedliill  puld- 

Boeu.n  A  Lowell  

!»•••*'..••  A  Main.  

Chle  June  A  t'u  Stock  Yd* 

d.i  pra!  

Fitchburg  prd  

Mexlfiiu  Central.  

Old  Colony  

Union  I'uelflc.    

dopref  

West  End  Street  

MISCELLANEOUS, 

Amalgamate.!  Copper   

Atm-r  Agrleul  CMn.  

do  pref..  

Am  Teleph  ft  Tel  Co. .  ■ 

Am  Sujcar  Bosnian   

d-.  prat  

Calumet  A  lleeln.  

Eomlulou  Goal  
rle  Telephone  

MuiwnchuxetiH  Eleetrir  Oofti 

do  pref  

New  Eng  Cotton  Varn  prel. 
New  England  Telephone  •- 

Old  Dominion  Copper  

United  State!,  Oil  

Weitlngleaihe  Eleo  A  Mfg  • 
do  pref  

INACTIVE. 
JSotitoli  A  Mulne  pref... 
BoeUm  A  l'rovliletiee. . 

Oonn  A  I'oftRum  

Conn  River  

Fere  M  

do  pref  

|  C  Ft  Beotf  A  Mem  ... 


100 
,100 
100 
100 

loo 

•  100 
.lmi 

lIMI 

■  100 

tot) 

■  UK) 

•  50 


Bid  Ask. 


10t> 
100 

ll 

loo 
loo 
loo 

25 
100 

loo 

Km, 
100 
loo 

loo 

28 
fio 
50 


2.17 

178-. 

240 

102  • 

ir,7 

133 
lid 
'.'.v. 

aoM 
1'iL". 

in;; 


lis 

Ml 

Hi\ 

lilK 

i:ir» 

I  'J7 
72.'. 

;il»', 

45 

;u> 

H3S 

uKf ' 

33 

is 

71 

MO 


dopref 
Maine  Central  

Holland  pret..  

Went  End  prel  —  —  •••• 
Wisconsin  Central  new... 

do  pref  .... 

Woree»ter  Niu-h  ft  llocii. 


100 
100 
100 
1O0 

IIH! 

.100 
•  100 
-100 

■  loo 

.100 

■  60 

■  100 

■  100 

-loo 


MISCELLANEOUS. 

Allouez  Mining.  

Arcadian  

Ane.l  I  Mining.  

Atlantic  Mining  

Baltic  Mining  

Boston  Electric  Light...... 

Benton  Mining  

Cent  rid  Oil  

Cumberland  Tel  A  Toi.. 

I>aly-We*i  Mi  

Dominion  Coal  pref  

pomlniofl  I"'n  A  steel — 

Kdlxni  Klertnc  III  

Franklin  Mining  

General  Eleetrle —   

do  pref  

Ind-Egyp  G  im  

Inter  Tlut  HAS  M-...  

Isle  Itoynlc 


■  25 
26 
25 
.  25 
.  26 
.100 
25 

•  25 
100 

.  20 

•  100 


lentliule 
lean  Telephone . 
Mew  England  lis  AC 


258 
17HH 

io-i's, 

157 

Ua 

147 

2»l 

ii'i'v. 

02 
Oil 


1 

:io 

Hi''. 

Iifc*>i 
135* 

127 

|3u 
30* 

40 

iai.v 

1(1', 

IM 

Lis 
4}U 
\r,\ 
71 
so 


I  Current  Kiver  l*t  5«  1027 

1 1)  o  it  a  w  i*t  «n.  ..  mo 


 luou 

 1D33 

...  1033 

 lino 

 1013 

102S 
...1008 

 MM 

 1034 

"•'"iin 

.1007 


UN 

170 

3UO 

302 

100 

270 

2S0 

ISM 

70 

80 

iiS6" 

101 

105 

112 

113 

21 

21 X 

43 

44 

140 

140 

Dominion  c<«i  i-t  n» 

PWjtwrp  IM  mtg  Ox  g.. 
.  Ft  Elk  A  M  V  l»tO»... 

Unstamped  1st  Us  .. 
Illinois  Steel  eouv  fio.. 

Dol.enture  5m  

K  (  I  *  S  1st  5kh.... 
K  <•  Ft  S  A  O  l«t 7s.... 
K  C  E  s  A  SI  eon  (la- .  • 
K  CM  A  Ulst  4s  

IlKIIIII*'  5*  ■  .. 

K  QA  M  |{>  .V  B  5a 
K  C  St  Jo  A  C  B  7" 
Little  Jtoek  A  Ft  8  1st  7».  .1005 

Mar  H  A  Out  lie.  1025 

M.x..un  Central  4»g.    .  1011 

]  -i  eon  Ine  3h  g  Don  cam  

3d  <-.>n  Ine  3*  m  cum  

New  Bngemi  geu  Of  ll«45 

N  1.  Ctlnn  Yern5s   1H2I)  M3S 

N  Ktlns  A  Coal   1037  57 

Now  England  Tele  .'>*  ....l|)|i)  100 

It*   1007  103 

X  V  A  New  Kng  1st  7s  1005  1 1 1 

1st  mtgtlft  11105!  10H 

llurlatiil  1st  Ha  10021  lt)3>» 

hut-CM       *-  11*40   

Kt-al  l'.l.-.-  1.1  5*   103OI  104  <« 

TorringPm  1st  5».  ll>18|  102). 

Wi  st  Eiid  Street  6a.  1002 

4    1014 

Oti|d4»   Ifji 

VrirBottou  H  Qk  HtOCIA  p.  "II I 


lois 
lou 

no 

111', 

137 

iii" 

i.e. 

loo 

Hrl" 

loo 

102 
10.*. 

U4N 

IfS 

123 

IJ4 

oo 

loo 

IMS 

PQ 

107 

110 

lot 
11H 

'87" 

33 

..23.. 

:i5 

25 

104 

57  X 


IMS 

105 

102" 


.  "ui  Dtf  pr»r 

I'.i. I.I  Mil  II  H.I.IJ0U 


lerg" 

leile 


Jto  Am  tt  Unslge- 

Old  Coli hit  Mining  

Osceola  Mining  

Parrott  Silver*  Copper.  • 

1'lrwiter*  Cotnp  

Oulney  Mining  

Khode  Iialnnd  Mining  

Santa  Ysal»'l  (I    

Tainnrnek  Mining.  

Torrington  "A".  

do  prnf    

Trinity  Milling   

On  dp  L  A  Mtg  

Unll«.l  Fruit.  

t'  8  Mining  ••• 

Utah  Mining.  

Winona  Mluing  

Wolverine  MiuTug  

BONDS. 

Am  Bell  Telephone  4s  

I T  A  8  F  gen  g  4»  

Adjustment  g  4s.  

Boftton  Terminal  3 Sft.. . • 
Bovtou  United  Gas  lat  5s 

2d  mtg  5»..  

Bur  HoBlTor exempt  a*. 

fion  exempt tt«.  

ii  F  4s  

Cent  nil  Vermont  1st  4s  .. 

«Jhte  Bur  ft  g  4k.  

Iowa  Div  4n,  

CMeago  Junction  5a.  

Chle  ANoMgu5«   

t'lii  ft  W  Mich  gen  5s  


.100 
..  26 
-.100 
-100 

■  100 
..  10 

■  26 
•  -100 
■■  10 

.'."ib, 

..  26 
jr. 
..  10 
..100 
..  26 
..  26 

■  5 
..  25 
-.  26 
..  26 
-.  25 
..  25 

..loo 

..  26 

■  4. ST. 
..  25 

26 

.1008 
.1851-1 
llH'5 
1047 

.ia-fli 

103)1 

.itviH 
into 

1020 
1022 
1010 
1015 
10.11 
1021 


I 


5X 
13H 

2l 
37 

55 


130 

m 

114 

24 

ton 

In: 

n  e  | 

"  4  " 
1  I 
30'. 
170  . 
2S 
7\ 

"4,« 
102H 

52 

13 
ISO 

5S 
14 

347 
28 
28 
3.1V 

3 
80 
20 
20 '. 

:i', 

tBSt 

100 
102 

0»f'» 
114 

84 

58 
12U 
107 

1  I  M  > 

85 
101 
VAH 
110 
107 
101. 


14 

3<» 
38 
57 


10 

lay 

40 


255 
10 


U 
40 

8S 


DlMTTOS  BANK  8TATEM  IIST. 

Auk.  It 
Loan*  ..  llul 

Olrculatlen       il.iiAoaa)  O  7.000 

DepoatU.       UH.MA.OOU  II  Tw.uOU 

Duebankn.     «l.oal.unu  D  OTt.oao 

llMe'veagla    as.ttM.DOO  0  M.uull 

t'.x  rnrrlg..    l«eu».oooI  4i».uoo 

Oiiefrbk         lt.lU'>.U00  D  J.IW.00O 
H  p.  e.  Fund  m.'ao 

Lpk  uud.                     i  '■■•«» 

H|iecle              II  W7 .000  0  J0J  ««) 

Kmexonaa..        Mafl.'Jfc*  D  XM.M] 

•1o  R,  T. ...      U.J'i/iso  D  uti.aav 


Amg.  'it.  '00. 
lisM.ij>«.ino 

t.gM.IOI 
1.W..M7  (Km 

'  I  ■  'I  ■• 

.IJ.MI.UUO 

S.11A.00U 
U.TM.UIO 

V.l"O.0O0 
ll.t.M.UOO 

a.T«is.3Me 
n.Ms.ina 


103 
52'. 

to 

35o 
20 
20 
37 

3S 
87 

20  >4 
30 
4 

lOO'i 
102  Si 
07  X 

im 

NO 
02 


112 


CHICAGO. 

Last 

STOCKS.  Price. 

Am.  Linseed   80 

do     prrfd  62 

Am.  Ktrawhoard   25 

Cinol  and  Dork  73 

4 Vti t rat  Union  T.  lei.lium-   470. 

CMe.  Clly  Itv  210 

Chle.   Kdlmin  H»» 

rule.  Telephone  273 

Chic.  Union  True,  com   17V4 

Otilc.  Union  Trac.  profd  8o 

Diamond  Hatro  152« 

1/ike  St.  Kler   13^ 

Mel.  Kiev,  eotn   37 

M.  t.  Kiev,  t-refil  02 

Mllwjinkei*  ltr«*wlng  prefd...  Ill 

Nat    lllftcult   44(4 

do        prefd   i«t 

Nut.  Orhnn  eom   l**i 

N  it   Cnrlion  prvfd   «i, 

North   Chicago  2no 

Ni.rllnvn,  Kiev   II 

do         prefd  fil 

ICadlnTor  roiumon   3f* 

ll.nllntor  prefd  110« 

Shelliv  St.  Tut>e  com   MJ 

Khelhj  St.  Tnhe  pn-fd  37^ 

SolllU  Side  Kiev  108^4 

Streets  SlnMe  >"itr  eom   2.1 

do     prefd  72^ 

Tin  am  com  25»4 

Tin  V*n  prefd   7.V-J 

Union   Loop  12SH 

\Ve»t  fhle  (MS 

BONDS. 

IN'ople'n  Oan  Ail  100 

Chic.  Edison,  g  5s  107 

City  n v  4Vtja  «iyk 

t'nmmnnwealth  Elect.  Sa  10GH 

Ijike  St.  il.4>         IDS!  108H 

do  Ine.  5»   70 

Met.  Itv   4«.  IH2S  48% 

Nnrthwn.  Kiev.  .".«.  1040  1«WU 

Straw!. nurd  fl"»  lOOH 

Union  Iakip  r.s   113 

Went  Chic,  lat  m  5s,  lliiS  110*4 

Went  ITilc.  eon  5s  101 

No.  Ulile.  Itv.  4'_4n  H*Wj 

do  con.        KOa  108 


Sale. 

Date. 

7-0-fll 
7  174)1 
b  10  oi 
7  1114(1 

s  2<:  oi 

s  jsol 
S  21  •>! 
7-84)1 

S  2»M)1 

H  2S<)1 
H  20  Ol 
S  211 0| 

N  28  01 
8-23  01 
5-4  01 
K-2CI4M 

s  unoi 

s  l?i  01 

S  J!Mll 

7  104)1 

8  2»  o] 

7-  lfWM 

s 

8-  lj-Ol 

ft-204)i 

S2!KI1 
R  21 
8  27  Ol 
5  01 
S  204)1 
s  '."I  oi 
617-<il 


7-  1 5  Ol 
0  2S  Ol 
5  10-01 

e- io-oi 

S  LV I  I'll 
H  27-01 
S  SB  oi 
B  2Sf« 

704TJ 

S274>1 
M4  a 
814JI1 

8-  21-01 
7  SOI 


KANSAS  CITY,  MO 
Bavorwd  by  H.  P.  Wrtgfat  k  Co..  Broker* 


BONDS 


Missouri  Sum  Bonds, 
rundlug.  DaM  lst7.  s  ',,*.  a-w  yr  . . 
Funding,  pate  1st).  .i.,a.  a-w  yr... 

Jackson  Oo.  Bonda 

••Blun  Township"  Ts  1903 

•  Kaw  Township"  Ts.  IMS 

■  Vau  Buren  Township"  4a.  nil 

Oourt  Boas*.  


Bid  Alk't 


Kansas  «.1ty  Bonds. 

aty  Hall  u  Jt  0  1010 

City  Hall  4s  A  A-  0  1*10 

u  K  Craek  sewer  4s  A  ft  O  ltlO 

U.  X.  Cmnk  sower  4S  J  ft  J.  ...1»I0 

Water  [OoM)  4  Ha  I»l» 

Kansas  City  School  Bonds. 

Hnlldlngis  iw 

Bulldlng4s  1MM 

Building  4s  r*n 

Hulldlngls   IM 

HulldlngIS  1*1(1 

Build  Ingls  1W1J 

Ubrary  [Oold]  M  1*14 

Uulldlngts  1V|« 

Uulldlng3s*  1*1* 

street  Railway  Bonds. 

V.  -  ■  :    i-  .'.  a.. 

OarngaT)  lasuo.  

Metropolitan  Issue  9s.      .  ..l*o» 

South  Hlue  Hallway  ,., 

Convertible  Notes  Sw  Itil 

Consolidated  As  

Grand  avenue (Ooldl    ..  .  ..... 

Kansas  City  Gable  Main  Line  

Summit  Street   

*K.  0.  Klevatnd  ky  Oo.  4a   

•K.  C.  novated  Ry  Oo.  1st  mtg  as 

*<>ntral  Eloctrlo  Ry  is  if  u 

olsosllansoua  Bunda. 

K.  a  BeltUns.  

Suburban  Bolt  

Onion  Terminal..   

Loavftn.  Ka.  Betundtng  

K.0.,n.8.  ft  Oalf  

K  i\  FU  s.  ft  M.  By  

K.  U,.  Southern  3n.a  

H.  n.  go.  Gas  Bonds  S  p.  e  

K.  C  Htock  Yards  6s   1*10 

Metropolitan  Water  Oo.  is  1»19 

Mreot  Hallway  Stocka 

Xeu-ou.-ut«n  

Grand  AveouCL....  

Kanaas  Oily  GabM  

People'a.  

Northeast  Bectrte  

Mlsoellaneoua  Block, 

IL  a  Block  Yards  Oo   

Am.  Hmelt.  ft  Be  tin.  an...  

do  common  

Oeniral  Goal  ft  Ooke  Oo  

Do  OomraoQ   , 

K  0,  southern  pret  

K.  CL  Sijutbern  ,..rn   

Suburban  Belt  Ity  , 

K.  0.  Mo.  GaaCo  

Hn  k  Kan.  Tel  , 

Bank  atocks. 
National  Bank  of  Commerce 

American  National  

first  National  

Inter- state  National  

Onion  National 

Kan*aa  City  state  Bank   

United  Stales  Trust  Oo  ...... 

New  Knclaad  National  

Missouri  Savings  Bank  

fidelity  Traal  Co   ! 

City  National   

Traders  Bank  of  K  0  


Par 

...  KM 
...100 
...100 
...100 
...100 

...too 

...100 
.  .  I0.J 
...  BO 


loo  s 
100H 

lew 
ion 

100 


I  u  IS 

lOUfc 

tuts 
loss 

114 

IM 

109 
109  H 
104 

\t» 

104 
104  S 

109 

1IU 


ions 

104 
100 

«Si 
101 
104 
10* 

ioo 
ao 

119 
IOO 

111 

T9 

IS 

H 
113 
III 

«J» 
101 S 
114 

4S 


M 


104S 


no 

MM 


101 


••«« 

in 

i«i 

in 

K 

w 

M 

IU 
IM 
T* 

IMX 
III 
M 


•Guaranteed  by  Met.  Co. 


•»t 
101 

n 
ts 

30 

IH 
10 
IS 
»» 

JUO 
101 
M<0 

190 
ISO 
00 
M 
UO 

i.-o 
t.« 
ll« 

101 


m 

101 

u 
n 

M 

»s 

i» 

v 

M 

ICS 


I.H 
*M 

1W 
tlli 

in* 

101 

IU 

ir« 
i» 

I IV 
107 


WILMIXGTOX.  DHL. 


UMAi.  STOOI  qPOTATIOM. 


NaUonal  Bank  of  Delaware  

Klrat  National  Bank  

central  NaUonal  Bank  

Wllmlccton  ft  Brandrwine  Nat.  Bk 

Onion  National  Bank  

Farmers'  Bank  

Kqulta'ile  Ouaranuw  ft  Trust  Oo 
Security  Trust  ft  Hats  Deuoslt  Co!.'.*! 

Delaware  R  R  ' 

United  Powr.  ft  Tracn.  Oo  ,J 

Utd  Itya.  4  p  0.  certs  

Wmtn.  ft  N  0  K  Ky.  Co  

Wmtn.  kJIC  |  Ky.  Sa  

Wmtn.  ft  Ohaat.  Tract.  Co.  Ss 

Wmtn.  city  Ity.  I  mtg  Ss.  

i.  ft  M.  Pap.  Go.  I  mtg  5s.  

Wllmluiin.n  Ooal  Oas   


BID. 

UUI'D 

I.W 

1I«S 

SI 

»J 



101 

14* 

IM 

ISO 

*». 

XI 

•1 '. 

UK 

ii' 

101', 

104H 

100 

101 

101 

*••••• 

Digitized  by  Googl 


Si-pt.' 


THE  NETY  YORK  FINANCIER 


799 


STOCK  QUOTATIONS  OF  LEADING  CITIES.  (Continued.) 

HEW  ORLEANS 

He  period  by  H  «iry  Uupero,  AM  Hsnaen  B'ld'g 


BALTIMORE,  MO. 

■  to  Wg,  > 


Bid.  Aak'd 


i  Central  

1  Air  14c*  

do         do  pre'  

Celled  By  A  Bee  Co  


..50  fW  .100 

.100  7»\  >«, 

.tin  51 »,  M 

..M  If. 


If. 


m  : 


n 


INACTIVE  hTOCKS. 

Atlanta  a  charlotte  loo  138 

Canton  Co  1'  o  9*  loo 

Ob  so  A  Fla  1»»  48  i3 

Ut  pre!  I0U  97  10U 

3d  pref          .................  —  HO  74  "9 

Maryland  Brew'g                    ...luo  7  7* 

pre!  100  u  14 

t"n  F.I  L  A  Pow  pref  SO   38 


BuNlr 


AnacoMla  A  Pol  r«  

Atlanta  A  Charlotte  1st  7*  

Baltimore  Kelt  let  5*  

Bait  G  I'""  1st  4s   

Bait  Kund'g  J«  

Exchange  JS"  

Ball  Traiilon  l~l  5s  

Enten  A  Im pi  6*  

No  Ball  IHv  Ii»  

Contort  to   

C«n  By  O'lisol  8*  

Ext  A  Imp  3»  

ItMl  llir  Uj  1st  5.   

Cba*  By  G  A  El  t*  

Charl  C  A  A  nt  5*  

City  A  Hub  IM  to  

Col  A  Greenr  1*1  !^Ss  


.l#u7 

.inn 
.ivii 

.WIS 

.imi 
. 11129 
.i«oi 

.1942 

,1M 
.19.12 

.1922 

.mi 

■  IHW 
.1910 


89  U'J 
114),  .... 

iio 

122  vai 

Hi9S,  I  los 
ll«S  

ijo', 

i"1  ,  

ut   

a*  iao 


vs 


do         do  to  

Ua  A  Ala  -«t  pf  to   

Oa  Car  A  Nor  let  6  g  

Georgia  pac  l»l  5 -da  

OaHn  A  Kla  1*15  

Knox  Tract  l«t  to  

Lake  H  El  t»l  gu  to  

Mary  Dw  »-     

Metropolitan  8t(Wa*h.)  l»t  to 

Newp  N  A  O  P  1st   

Norfolk  si  l«tto  

Kortb  rem  6s  

Merle*  A  to. 
Keries  B  to . 

«).*   

Pitt  Uo  Trae  5*  

put  Val  1st  A*  

Hec  Ar  Triv.-  to  

Bar  Eta  k  W*«t  to... 
seaboard  Air  L4s  ... 

1.  .an  Certs  

Seaboard  A  lloeu  to. 
Ud  ■  I.  A  Pl«t4s« 

0b  By  A  El  l«t  4s  

do  lne  4«  


1VIT 
.1V1U 
.  19.19 
.1946 

r9."J 
.11145 

.19J* 
.1942 


'  ........... 


Kerle.  to. 



:<d  Merle.  «* 
4tb 


.*.*..*•» 



• ..*••• 

w**tv*<  a  Pi-tes.... 
West'n  N  c  Cousol  t,  «... 
Wll  A  Weld  to  


.111* 
.1944 
.1901 
.192.1 
IV2K 

,int 

.1997 
.1941 
.I9J4 
.19.14 
.1950 

1*0. 
.1930 
.1929 

P249 
.  I9I  > 

l«»i 

.mi 

,191« 

.ini 

.19*1 
.I9IJ 

.MM 

.1911 
.1914 


II5S 
IHM 
1-"  . 
Ill 

MT-. 

It* 

in 
in 

ST 
190 

51 

114 
I  US 

HIS 

10* 

riis 
121 H 
II* 

in 

l»5 

ir. 
Ill 

53 'i 

iio" 
r.\ 

72.'. 
Hm 
117 

1*1 

II9M 
II* 

91 
95 

iii" 

urns. 


m 
iii' 

108', 

i»s 
i  ij  <, 

*V 
122 
91  J. 


112 
111 
Ut 


tut 
TJX 


iis's 

123  , 


Calvert  Bank  . 
canti.i  National. 


A  Maimers'  National.. 

a  wealth  

Dro»«r»'  A  Mechanics'  SaUonal 
Fartu-ra  A  Merchants  Katloual 

rirel  National   

Oerro  \d  Bk  ot  Ball  City  

German-American  

Manufacturer*  National  

Mert:hanlli'NaUuC4U  

National  Bank  of  Baltimore.. 
National  Bank  of  Commeroa, 

National  Exchance.  

National  Howard.  

National  Marine  

National  Mechanic*'  

National  Union.  

Old  Town.  

Paopl**'  

■acond  National.   

Third  National.  

Weelern  Sallniial  

MercTr  A  l>epOo  


y*»  Bid. 


50 

loo 
10 
IM 

wi 

101 

to 

!■>: 

100 
Km 
l'fl 
100 

11. 1 
It 
IM 

10 

* 

M 
7i 

to 

■jo 


H 

91 

I.-. 

.Hi 

l'JO 

5H 

w 

IM 
110 
1  » 
N 


j  i 
180 
I0S 

31 

WX 

10 


11*  iw 

loo  li« 

50 


1011 


SO 
310 

Tl 
135 
111 
110 
100 

III 

II2S 


1K5 
II 
97  H 

Si 
115 

i«X 

A) 
190 
10.' 

»■.'>. 
1« 


NAM  oy  8XOPAITT. 


Bamk  sm.«xji. 


Oltlaec-   

Commercial  National  

tfrermanla  National   

'eermanla  Sarlnes  

Hlbernla  National.   

Louisiana  National  

Metropolitan  

Morgan  state  Bank  

New  urleans  NaLnmal  

Pe..p|e'». 

Prondent 
Mate  NaUonal. 

Teuton  la.   

Onion  National 
United  Htate*  Sal  .. 
Whitney 

HMO 
German  la. 
Hitwrnhv 

Home  

Lafayetl*.. . . . 
Merchant*... 
Mechanics  k 
Bun 

Southern 
Tentoola 

<1TT  BAIUSOAO 
Carrollton  Kallroad  (now)  ... 

carrollbiu  Hallroed   

New  Orleans  City  pfd  

New  Orleans  t.lty  com  

Orleans  B.  B  

81  Charles    

MlBOXLLJlNUH'S  ffrOC'XS. 

Cotton  Kicbange  stock  

M..  DAL.  Exchange  stock.... 

Hugsr  Exchange   

U.  o.  Slaughter  House  

Imp.  Bonded  Warehouse  

Mntalrle  Cemetery  Association . 
New  urleans  Gas  Company. . . . 
New  Orleans  Water  Work*.... 

N.  O.  Brewing  Oo  pld   

N.  O.  Brewing  Co  com   


•sss ••••*••*••*•••* 

1  I 

...  ............ 

.....**•* ■ ■*•• • . 

ssaisasssasaa.* 

a ..aa • ■ 
■  ..-.......** 


100 
100 

100 

loo 

100 
lno 
loo 
ion 

50 

luu 
luo 


100 

luo 
IM 
101 
M 

103 
100 
ltd 
I  on 
IOC 


Sew  Orleans  Land  Company.. 
New  Louisiana  Jockey  Club... 

Tvutonla  1.  A  B  (!o   

atandaril  Guano  Mfg  do  

La  Varlete  A«soclatlon  

Ugiers  W.  W.  A  Electric  Co..  . 
French  Opera  Association.... 
nT*Tk  uotlim. 

Louisiana  4s  

Constitutional  

Lm 

Atchatalaya.  

Bossier  

Oaddo.  

PlIUi  1  Metric t  mil. 
PUth  District  1911, 

Fifth  District  l»xi  

Lafourche  

Lake  Borgue.  

Pontcliartratn  (15  years) 
Ponu  hartraln  (20  years) . 
Ponk  hartraln  1 50  years) 
Bed  Hirer,  Atch.  ~ 

Tensas  Basin.  

Orleaus  Ljmco  

CITT  Box  CM. 

Premium    

Premium  (drawn  numbers) 

Mty4«.  

Floating  Del.t  is  I14S  

Judicial  Expend  Is 


100 
100 
1500 

int. 

ISO 





•  ••*  •••«. 
......... 


Aliel«rs  W.W.  A  Elee.co  bonds  (gold) 
Baton  Bnoge  Perm.  Imp.  4s  PAW. . . 

Edison  lsl  in  e  5s  l'J.KJ  

I'rnuktlu  Dralnsge  Ss  1919.....  

M  L4T.B.K.,  1st  mort.  

H.L.T.E.R..  (gold)  

C  A  C  Railroad  lsl  mortyfold)  

N.  O.  city  B  H., 1st  mort   

N.  O.  C.  A  L  .  B.  B-tsi  mort.  As  (gold) 

N-  O.  City  Hit  dvn  m  g   

v  (i.  a  Carrol t  in;  g  5a  

Orleans  Ball  road  1st  mort(gold).... 

do      do      2d  g  5a  

8t.  Charts*  B,  H..  murt.n»0l)  

S.  O.  Water  Works,  Jd  mort  

N.  O.  Watcrwt.rks  Co  rotif  19ofl   

5 .  o.  Brewing  Aas'n  bonds  stpd  .. 

do  do  do  unstpd,. 
Levee  steam  Cotton  Press  1st  mort. 

Cotton  Exchange  1st  mort  

Htate  school  warrant*  

N.  0.  Trac  Co.  power-house  bonds  g 
Unoald  atata.lnupona.  Mo  11...... 


tEx  dl» 


Bid. 

ASX'O 

|  ivi 



1»2 

in 

140 

1*4 

140 

MJ 

61A1 

4  eft 

51  lO 

in 

t  - 1 

145 

| 

H30 

9* 

!!2 

1JO 

169 

% 

1IHI 

170 

JUO 

124 

\M> 

4*3 

1150 

IMM 

145 

iii'* 

]  10* 

115 

105 

106 

H91, 

94 

Ml 

90 

115 

125 

*i'i 

DO 

140 

I5U 

'125 

245 

t  J2f 

245 

lo4 

194)4 

'K>  1 

J.  * 

30-, 

117 

45 

09 1 1 

"I 

|O'0 

1360  ' 

JS 

to  : 

S3 

TS 

Si 

IWl  1 

40 

64  '  | 

10* 



11* 

120 

90 

98 

72 

80 

SO 

to 

354 

425 

112 

4* 

r,\ 

200 

2iHI 

104 

104 

•  •». 

2VI 

VKJO 

1100 

1.10 

75 

83 

107 

107", 

113 

llfi 

1115 

l*i 

114 

lit 

100 

lilt 

101 

pr; 

113 

120 

1011 

lot 

fins 

lllhl 

tMSX 

107', 

tin  , 

1  JO 

<:  ii  , 

IK 

101 

104 

100 '» 



los 

107 

tt*N 

■m\ 

jf  i 

27U 

i"" '. 

lie 

199 

too* 

li.it, 

lo-j 

till 

110 

1  JO 

118 

1 J  t 

100 

in: 

I  US 

lir.' 

1(4 

M*2 

l;i*J»  1 

124  H 

128 

till 

im 

103 

km 

113 

114 

lis* 

108*, 

III" 

1I9S 

109 

III 

101 

109 

102 

103 

iij' 

till 

in 

25 
15 

tlOl 

ins 

1103 

105 

30 

40 

104 

s 

1* 

PITTSBURU.  fk. 

Twilled  by  It.  J.  8T0KR.  JR..  Ut  1 


pref  loo 


American  Window 

do  do 
Crucible  Kteel  Co  

do  do 

Oltlxens'  Tracuon  Oo  

consolidate",  traction  On...  ..oom 
Consolidated  Ti action  Oo  pref   . . 
Federal  SL  a  Plea*ai.i  Valley  By. 
Pgh..A  Blrmlmrham  Trac  Co. 

C  n  I  ted  Traction  Oo  pld 

Union  Switch  A  Kignal  com 

do        do  pref 

Weatinghouse  Air  Brake  

Consolidated  aus.  pre!  

Pgh  Brewing  Co  com  

Pgh  Brewing  Co  pre!  

Pgh  Coal  Co  con.  

Pgh  Coal  Co  Pfd  ,  

Monon  Hirer  Con  C  A  0 Co  ..oom 
Monon  Hirer  Con  C  A  C  Oo  . .  pref 

Philadelphia  Co  com  

Philadelphia  Co  pref  ...... , 

Ktreet  BaUway  Co.  bond*. 
Blrin  ghaut,  auox  aaileut  wn  ..*> 
Cltlsens  Traction  Co.. .  1st  mtgie 
UnqueensTracUonOo..  1st  mtg  As 

red'l  81 A  Plea*.  Val   const* 

Mouougaliela  street  By  I* 

I'lttaburg  Trac  Oo  1st  mtg  to 

I'tlUburgABlrm  gham.-lst  tutgte 
P«h..AJlegh  a  Uanch  .  gen  mtg  5s 

Hecond  Areuus  Traction  Oo  As  

Houth-rn  Traction  Oo  5*   

United  Traction  Op.  ta  

W.  A  E  Pgh.  P.  By.  5*   

Miscellaneous  Bond*. 

Consolidated  ttas  to  

Hltteburg  Brewing  As  

Monon  Hirer  Con  0  k  0  Oo  t*   . . 

Philadelphia  Co.  it  

Monongabela  Light  A  Power  . .  5* 
•With  interest.   1  ~ 


11  c 


Bd 

MX 
wis 

22', 
83.. 
13 
11 


Ml 
H 

at 

It  4T>« 

Mi  49 

to  71 

50  a* 

AO  

AO  MH 
60 

60  *44 

100  si 

IO0  94  t,  I 


Aak'd 

71 

» 

49 

K 
71*4 


461, 
49>, 


lus 


1*1! 
tw- 
ins 
1942 
192* 
.»27 
1921' 
192T' 
1901 
1910 

i9<n 


194* 
1949 
1949 
1949 


117 

UsS 

lists 

111 

113 

HTt. 

117 

1171, 

iog't, 

us>, 

114 


112 
111'. 

119 
114 
10* 


61 
•25 1, 
♦44', 
tiM 
»t% 
14S 
47  S 
49Jt 


1I8M 


118  tj 
120 
110 
Ut 


H2t,' 
HlJw 
119', 
Ht.t 


PITTSBURO,  PA.,  BANK  STOCKS. 

Termed  by  n.  J.  STONEY.  Jr. 


HID.     ABK  O. 


Bheoy  Nutlonnl   B0 1 

hor  Mivinu'-  Bank   BO; 

ennl  Bank   Do 

lank  of  Plltehurif  N.  A  

JU&Mi*  MntlosaT   Bo; 

llty  DviHMit  Bank    Do 


ilumbitt  Xatlunal-. 
Cotuttierclal  Satlonsl. 

OlaniiMol  Niitiiiiml  

Ouuuesnc  NutlonuJ.- 
ExchuuKc 


iiiial 


lOO 
100 
•  10tJ 
-1O0 
.  60 
.ll.H> 


•  loo 

.100 


National-.. 
Fariuer*  lk>pn*it  Natl 
Fifth  Avenue  Hunk-.. 
Fifth  Sitli.iuitl  

Mi    I   Nlltl. .11111  

first  Nat.  Allegheny--  loo 

First  Nat  Blrnilnshiun  100 

Fort  lltt  National  100 

Fourth  National  ..100 

Freehold  iitink.   Do 

it.. i  in     National  lot) 

Geriuanla  Saving*  Bank  — 100 
ti.-rman  tin t  *  l)..|.osii  Bank  DO 

Iron  City  Nntlouul   5o 

KvyslotK.'  Bunk  loo 

Liberty  National  lot) 

Lincoln  National   Do 

Manufacturer*  Hunk   50 

Marine  NutionnL  100 

Mt'chanii--  Niitional   "*l 

Meroantile  Hank   50 

Merrhanl*  A  Mfra  National  50 

Mot rop.  •litnn  National   100 

MoDoniiiihi'lu  National.  ...  100 

Nat.  Bank  of  W.  l'a  11  si 

Peim»ylvaula  National  

People  *  National  

People's  Suvinas  Bank 

100 
•e..l(si 
1...100 

Second  NntloDttJ  loo 

Bute  Buuk 

Thlnl  National  loo 

Trader*  A  Meehanle*  Bank.  &0 

Tnwle*tueiin  National.  1181 

Onion  National  100 

Unite,!  States  National  lis* 

West  End  Savings  Bank   B0 

Weet.HaviiKs  A  Dep  Bank  ••  Do 


 lim 

....loo 


Pittsburg  Bank  for  Stgs 
Pitt*  Nat"  Ilk  of  Commerce.  .11 
lU-al  l'>tute  Saving* Bank... li 
.1 


140 


i:io 
iii" 

175 


•175 


150 
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-LATEST   QUOTATIONS   FROM   THE   NEW   YORK   STOCK  EXCHANGE.- 


— r- 

Last 

Sale 


BAILBOAD  BONDS. 


 1MB 

4a. ...UNA 


Atch  Top  A  H  l?gea 

do  Ng 

Ji>  adjustment  g  4s  loi*» 

do  do  ree 
do       do  stain  i*-d 

Atl  Av  of  B'klyn  imp  g  5s....  1034 
A  tilt  n  Knox  A  North  1st  •!  5s I 940 

B  A  <>  prior  Ili-iit:  a  .»   1925 

do         no  rvy 

do  mtgg  4»  1948 

do       do  reg 

do  deb  4s  ,uboert«  lull 

do  S  W  Dlv  1st  4  3Ss  .11*25 
do  1'JAM  £>l*Ute  3 Ssl925 
CeuOrcorg  1st  g  4 ss.... 1030 
Morion  Biver  1st  gtd  g  5s  1910 
West  Va  A  Pitts  1st  g  ?ts,..10W.» 
Bklyn  Bopid  Transit  g  5s.  .11*45 
Brooklyn  City  1*4000  5*..lt»41 
Bklu  U  C AH  1  st  ton  Kid  g.»» 11*41 
B'klyn  L'niou  Kl  1st  g  4-5sI950 
Klii*;  ■  to  12  UK  1st  m  it  4s  1**41* 
Bulf H-H  h  A  Pitts  gen  g  5*.. 11*37 

Boch  A  Pitts  lsl  it  »1»  1921 

do  eon  1st  ■  Ot  11*22 

Olrrlld  A  Man  1st  gtd  g  5s.  11*43 

?n  IT  A  Su*  1st  g  5s  1913 
nrCed  lliii.  AN.  ir  1st  " 


do  eon 
dc 


1st  A  col  ir  g 

do 


1900 
1034 
reg 
It*.'" 


H*J».  ,  Data 


Minn  A  St  L  1st  gtd  g  7s 
0  li  1  Fulls  A  S  W  1st  g  5*  11*21 
Oana  In  So  I  si  hit  gtd  g  5s.  lmtH 

do  2d  5s  l»W 

do        d"  reg 

Central  Br  V  T  1st  g  4«   1948 

Ceu  BBABkgfoof  Gaco]g5sl937 

Cent  ol  On  ttli  1  st  g  5s  |1M5 

do  eon  g  5*   1945 

dn$looo-$5ooo  rey 

do  1st  pref  luc  g  5s  Isi4.> 

do  2d  pref  loc  g  5s. .  1945 

do  3d  pref  hie t!  5s  1945 

do  M  A  N  Div  1st  g  5*...11*4.I 
do  Middle  Oa  A  All  Us  .1947 
do  Mobile  Div  1st  gf.s  194*1 
Oen!  of  N«>w  Jersey  1st  en  7»U*o2; 

do  c  m  del. lis  I90H 

dogeu  g  5s  1987 

Leh  A  W  B.'.s    .19.5 

do     eon  ext  guar  4Ss-.191u 

Am  dock  A  Imp  Co  5s  1921 

OhesA  O  g  Oa  Series  A  Huts 

dog  Us...   11*11 

do  1st  eon  g  5s...   rJjail 

do  do 

do  gen  g  4 Ss  

do  do  reg 
do  11  A  A  Dlv  1st  con  g4al9M. 
do  do  2d  con  K  4a...  11*80' 
do  Craig  V<  Hey  1st  g  5s. 1940' 

Warm  Spring  Valley  .»,  .1941* 

Rll/.LexABg  Smly  gtd  g5slS*02 

Chi  A  Alton  sink  fd  g  Os  1W«3 

do        By«3SH  195o 

do  do  refund*  3a. ..1940 
do        tl  sorts  

Miss  Blv  Bdge  1st  sk  fd  g*tel.*12 
Ohlc  Bur  A  yuluey  con  7a.. ..11*03' 

do  ainkng  tuiel  5s.  11*1)1' 

do  debentures        — 1913 

do  convertible  5*  1003 

do  lows  sinking  fund  5s  .11*11* 
do        do        do      4a. 11*19 

do  Denver  Dlv.  4s.  1023 

doKouthw  Dlv  4s  11*21 

do  Chi  A  Iowa  Div  5s  11*05 

do  111  Div  3   11*411 

do  Nebraska  exten  4s.  ■ .  .11/27 
do        do  reg 

do  Joint  4<  

Hannibal  A  St.  Jos  eon  its. DO  1 
Oh  I  A  Bast  111  l.-t  sk  fd  cur  0*11*07 

do  1st  con  Us...  11*34 

do  gen  on  1st  5s.  11*37 

do       do  reg 

Chi  A  Ind  Coal  By  1st  5a. .1030 
Chicago  Indianapolis  A  Lou 

Lou  New  AlbAChle  lstilslfUO 

Chic  Ind  A  Don  n-Mg  g.">s..lH47 

do  refunding  g  'Ss  11*47 

Chicago  Milwaukee  A  St  l'aul 
MB  A  St  1'  1st  7»  $K  B  D11V)2 

do7  »t  11<"2 

do  1st  IAD  oxt  7a  [806 

dolstCAM  7»  ..11K>3 

Ohl  Mil  A  st  Paul  con  7a.. .11*05 
do  1st  Southwest  Dlv  tin.  l'.NKi 
do  1st  IjiC  A  Dnv  5s  .....lull* 
do  1st  So  Minn  Div  lie.  .11*10 

do  1st  HAD  Div  7s  11*10 

do         dot.*,...  11*10 

do  Cblc  A  l'ae  Dlv  Its.. ...  11*10 


08  ! 

lot 

MJ 
»i7V 
J«5  * 
VM'.i 

111*  • 

I'M 
H.V, 

l«.')M 

104  I 

luiM 

11  i  . 

1*0 

HS  . 

Ill  I 
Ill 

loV'ii 
lo7  I 
IMS 

102  : 

101  I 

IMS  | 

131 

124  a 

1U3 

100  i 

to5'.l 
123  ■.  | 
111 
140  ! 

113  , 
11SIU 
Urn  i 
107 

»i  ; 

liKI  | 
I'MH 

101  . 

UO 
M2 

a 

1*5 
102 
Kill 
10M 
13o 
130 
130 
10.YS 
104". 
113  . 
114 
117.'. 
121 

12  J 
1UH 
103 
lo4', 
in-  K 

103 
lol1. 

I  IKS'* 

103  . 
84 '« 
8o 
H3S 

lo.v, 
io>;:. 

102 

lows 

Its.'. 
114 

in". 

102  . 
lO.I-, 
I04'« 

Htt'4 
UK.  , 
IOO>i 

111 '. 

121 

112 

137'. 

122  . 

115 

120 

117 

I  Oil 
124 

11K2'. 

172  . 

1S8 

11HI 

!M1 

113 

118 

11*1 

120 

[Ei 

110', 


8  01 
801 
N01 

H-OI 
5ol 
K  Ol 

Mm 

501 
KOI 

3  01 
KOI 
Kill 
MOl 
Kill 
Hn| 
II \<\> 
f>liO 

10-  ic. 

H  01 
KOI 
001 
84)1 
8  01 

7  01 

•  I  01 

•  101 
5-07 

11-  im 
sol 
sol 
2oJ 
1-iai 

12h  n  i 

8  01 
8  01 
M-01 
SOI 
8  01 

4  01 
HOI 

I   

■-Hi 
H  111 
SOI 

12440 
lilli" 

10-0(1 

4  01 
7^HI 
SOI 
Mil 
801 
Sill 

7  01 
Kill 
701 

8  01 
«0I 
s  01 
4  til 

sol 
-  <<: 
Uoo 

4  H!l 
Sol 

tnji 

Sol 

sol 

•  i  Ol 

10-96 

8  01 
•"Ol 
SOI 
001 

4  01 
"-01 

70' 

0-01 
Thmi 
s  n| 

5  0] 

sol 
sol 
«4I1 
i  Hi 

sol 
8  01 
8-0O 

7-01 

4441 

84)1 
8  01 

4-lVi 

4-  01 
501 

H  0] 

7  01 
0-01 
7  01 
s<)l 

5-  01 


d.  •  1  st  C  A  I'ac  W  gS«.  .  .1921 
do  Chic  A  Mo  Biv  Div  5sl  ir2it 
di  Mineral  l"oint  Dlv  5s.  U*lo 
do  C  A  I.tke  Sup  Div  g  5s  1021 
do  Wis  A  Mln  Div  g  5s. .  1021 

do  terminal  g  5s  1014 

do  Fur  A  Soassu  g'ts  .  .  11*24 
do  Dak  A  Ureal  So  g  5s.  .lulu 

dogeli  g  4s  Scries  A  It**" 

do  do  reg 
Mil  A  North  1st  main  liueOsloio 

do  1st  con  Us..  11*13 

Chic  A  Northwestern  con  7«  11*15 
do  gold  7»  1902 

d.''  sinking  fund  Os  MOmER 
do  do  reg 
do  sinking  fuud  5s.lK71i-Ur2l* 
do  d<>  reg 
do  sinking  fund  deb  St..  1HI3 
do  do  .  reg 
do  dels-iiture  5s..  U*O0 

dO  dO  reg 

doilobeisture  5s..  11*21 

do  do  reg 
doextension  4-   •  •  188rJ-192Q 

Jo  llo  leg 

do  gen  3  ,s..   11187 

■  lo  do  reg 
Kscnnnbn  A  LSup  1st  Hs,..l'.iuT 
Winona  A  St  Pete rs  2d  Us..l1*o7 

Mil  A  Mitdwut  lstOs  UHi5 

Ottuinwa  C  V  A  St  P  1st  5»l1*OD 
Northern  Illinois  1st  5a  -. -191 0 

Mil  L  S  A  We-t  lstgU  11*21 

do  coiivvrtiblu  deb  g  5s. .  11S>7 
doext  and  Iiupsk  fTl  g.'islirjo 
do  Michigan  Div  1st  gUs.  11*24 
.to  Ashland  Div  1st  g  lis.  1025 

di  ■  iiic.imes  ,  [Oil 

Chicago  llo-k  I  A  Pac  IM.  ..  11*17 
do        do  reg 

do  gen  g  4s  11IKS 

do  do  reg 
Des  Moines  A  Ft  D  1st  4s-lno., 

do  i„t  2   1 1 ton 

do  extension  4s  1005 

K<-  ikuk  A  1)  Moines  1st  5s  1023 
do        do  Sinn  II 

Chi  St  P  Minn  A  Ora  con  Us.  11*30 
Chic  St  PA  Minn  1st  g  <I«..11*1K 
St  PA  Kloiix  City  1st  g  its. 1010 
Northern  Wisconsin  lsiib>.]H3o 
ChlcAWn  Ind  1st  sk  fd  giis  lop.i 

do  gens  Ua  H«2 

Chi  Term  A  Trans  4s  1047 

Chi  A  W  M  leh  By  5s  1021  conn  .  ,rr 

Choe  Ok  A  •)  gon  g  5s  IHlu 

Cm  Ham  A  Day  con  sk  fd  7s.ll*o.r. 

do  2d  g  4  Ss  1937 

Cin  Day  A  Irtn  1st  gld  i{5sl041 
City  A  Sub  Ity  Bait  1st  g  5s .,1022 
Clev  Cin  Chi  A  St  \.  gen  g  4s.  114*3 
do  Cairo  Div  l*t  g  4s..  ...1939 
St  L  Dlv  1st  col  trust  g  4a..l9H9 
do        - 1  -  r>*g 
Spring  A  Col  Dlv  1st  g  4s..lO40 
White  W  Val  Div  1st  g  4... HMO 
Cin  WabAMich  Divlst  g4s.l001 
Cin  Ind  Si  L  A  C  1st  g  la. .1930 

do  is  in  <U..  11120 

Cin  San  A  CleKsin  lstg5sl1i2M 
Peoria  A  EjisHi  1st  cm  4a.. 11*40 

do  incomes  4s   Has) 

CCCA  Ind  con g  7a   1914 

do  gen  eon  g  Us  lt«34 

Cin  Uf  A  ChK  7s  ll«'l 

CiuASpfd  1st  M  CCCA  I  7sl1»0l 
Clev  I»r  A  Wheel  1st  con  g511*.l3 
Clev  A  Mahoning  Val  g  5s...l!>;(8 
Col  Midland  By  1st  2-3-4s.  .11*47 

.'  .  1st  gold  4s  1047 

Col  A  Southern  1st  g  4».  ■  ■  .1929 
iVnn  A  Pass'c  Blv  l"t  g  4s. .1043 
Del  Lackawanna  A  Wu  7a... 190? 

HvniBingA  N  V  7s  1H.SI 

Morris  A  Ksscx  1st  7a  1014 

do  7s  1001 

do  1st  con  gtd  7»  1915 

do  reg 
N  Y  lM-k  A  West  1st  Us.  ...11*21 
do       do  r"g 

do  construction  5a  1923 

•!•>  term  and  imp  4s  1023 

Del  \  Hud  l-i  Pi  un  Dlt  7,  ,1W  | 
do        do  reg 
Alb  A  Su*  1st  ..-on  gUl  7a. . .11*00 
do  reg 

dogos  una 

do        do  reg 

Ben  A  Saratoga  lat  7»  11*21 

do        .lo  r.'g 
Lon  A  B  Ornnde  1st  con  g  4sl!«3U 
do  Improvement  g5a.  ..li*2s 
do  1st  con  g  4ss..  ll»3i| 


119*4 

UK  , 
lln1, 
110'. 
lite. 

111  . 

137  s 

112 

llOJ« 

1U5S 

110 

121  a 

141 

105 

lo4'. 

110 

107  . 

108  . 

107;. 

122 

122-. 

11-.  . 

108^, 

117', 

117'. 

1118 

lo7 

110 
UK! 
103 '« 

120S 

113  , 

llo*. 
11 1 

ISO'4 

107  . 

127 

140 

143  . 

113 

128 

132  V 
Its;', 
lot;  . 

no'. 
HOH 
97  I 

111*. 

100'. 

Us 

13s  . 

129 

140 

list 

118 

IC'4 

BlO 
103 
115 

112  . 
114 
105S 
104 

i«i 

103 
1N4 

1 1 ...  I 

K3 
102'. 
1144S 
ltKi 
114*. 

97  : 

7o 

131  S 
13K  •. 
loo", 
lol 

Ill 

1211'. 

82'. 

82 

88 
102 
120'. 
1177. 
138 
101 
138'. 
14u 

133  . 
136  s 
111*  . 
103  . 
147  . 
14'.i 
11*1 
122 

111  S 

112  S 
152  '. 
I3UH 
lol',, 
112  | 

loos  I 


8-01 

K-Ol 
5  01 
701 
SOI 
X  01 

7-»ai 

8  01 
801 
MM 
7-ol 
3-01 
7  01 

7  01 
701 

•  lol 
5  01 

8  01 
5  01 

•  101 

1  01 
8  01 
4U1 
SOI 

2  1*8. 
7  01 
30O 
401. 

111*8, 
2  0*1 

11-  0*1 

1  ol 
sol 

•  lol, 
sol1 
2ol 
701 

SOI 
5  011 
401 
MOl 
Hot) 

s  |,1 

7  ol 

2  01 

8  LI 

12oO 
SOI 
4447 
8  0) 
U  01 
8  01 

3  01 

10-  91* 
701 

Kll| 
11  'HI 
1  Oil 

12-  n.i 
In  i.i 

foil 

4  1*5l 
8(11 

1  i>l 
7  01 
500 
•1-01 

11-  1*5 
N  ol 
7-01 

11-  04 
s-oli 

K-OI 

5  01 
7-01 
0-O1 

11  99 

12-  410 

n  on 
r.  mi 
sol 
7  01 
sol 

12  05 

4  "1 
11  00 

7  01 

5  01 

8  01 
10-1*8 

7  01 

1<I00 

7ol 
10  00 

.-.ol 

8  01 
IKIl 
•1-90 
701 

2  01 
7ol 
5  01 
8  01 
8  01 
O-Ol 


Sale 


I 


Denver  Con  Tram  lat  g  5a.  ..  1933 
IV*  Moines  Union  1st  g5s  -1917 

1st  A  Mack  1st  1 8  4s  11»«5 

IVt  A  Mackinac  g  4a  1995 

Dul  A  Iron  Bange  1st  5s..  ..1037 
Dul  Bed  WingAHo  lo  1st  5s.lir28 
Dul  So  Shore  A  Atlantlcg  5m.193< 
Klgiu  Joliet  A  Kaat  1st  g  5s..ll*41 

trie  1st  ex  I  g  4s  1H47 

do  2d  ext  g  5a  1919 

do  3d  ex t  g  4  St  11*23 

do  4th  est  f  fc,  li*i 

do  5th  ext  4s  IIC 

do  1st  con  g  7a..  11*20 

do  1st  con  g  fund  7a. .....1920 

I>  -ng  Di  sk  ciiig  us  int.', 

Buffalo  X  V  A  Erie  1st  ?*..11»1U 
JeSvraon  B  B  1st  gtdg  5aliaa* 
Clilca.ro  A  Erielst  g  5a-.. -11*42 
N  Y  L  E  A  W  1st  cur  Oa---- 1913 
N  YAGrceu'd  Lake  gtd  g!U940 
Erie  BB  1st  .s.u  g  4sprkirlKl(.l1R«l 
do        ilo  reg 
do  1st  ism  gen  lien  g  4s. ,191*1 
N  Y  Sus  A  VY  1st  refdg  5s. .11*37 

do  2d  g4sa  11K17 

do  gen  g  5s  .11*411 

do  terminal  1st  g  5s..- ■■  11*43, 
Wilk  A  Eitst  1st  gtd  g  5s...  11*42 
Midland  It  of  X  J  1st  g  iJs..U*lo[ 
Perm  Coal  Co  coll  tr4s  .. 
Eureka  Springs  1st  g  «ls- ••  ll*;t3 
Evansville  A  T  H  1st  congll*l1*2l 

dolstgen  g  5s.   1942 

do  Mt  Vernon  1st  gOs.  ..  11*23 
.lo  Sul  Co  Brch  1st  g  5s.  .1H3U 
Evans  A  Ind  1st  con  gtdgtla  11*20 

Flint  A  Per.-  Man  ►••!.  lirjo 

do  l«t  <s.n  g  5s  lo:tll 

do  It  Huron  Div  lstg5s.ll«39 
Fin  Cent  A  Penlnsularl  g  5s  11*18 

do  con  g  5a..  1943 

Fort  St  I'n  De|«it  Colst  g4Ssl941 
Ft  Worth  A  D-  n  City  lg  4-ite  lir.'l 
Ft  Worth  A  Hio  Gr  lstg3-4a.lH2H 

<  ial  H  A  II  1st  5s  1913 

Georgia  A  Ala  Bylst  pf  g  5s,1945 

do  1st  is.n  g  os   1945 

<la  Car  A  North  1st  gtd  g  5s.  1920 
Green  Bay  A  West  deb  ctfs  A. 
*  irwri  Bay  A  West  deb  ctfs  B.  • 
H'  s-klng  Valley  i  g  4  ss.  ..11NN* 

<  Vil  A  Hock  Val  l»l  ext  4s.  .11*48 
Illinois  Central  1st  g  4a   11*51 

do       do  reg 

dol*tg3Sa  11*51 

do  reg 

do  col  trg  4s  1H52 

do        do  reg 

do  col  trg  4s   11*53 

do  do  reg 
do  Western  Line  1st,; 4*11451 
do  I<oulsvllle  Div  g  3Sa..  1953 

do  Cium  Bridge  g  4s  1950 

do  Middle  Div  reg  5s  1921 

do  Sprgtld  Dlv  1st  g3Ss-1t  51 

do  St  I.. -ills  Div  g  3s  11<il 

do  St  IjoiiIs  Div3ss  1901 

do        do  reg 
Chic  SlLANewOrlg  5a..  .11*51 
do        do  reg 

do.ISs  HOI 

ilo  Memphis  Divlst  g  4s  1951 
Belleville  A  Citr-slt  l»t  »Js..l923 
St  L  South  1st  gtd  g*  4s-  -.11*31 
Carlsin  A  Shawnee  lat«4a  19.T2 
Ind  Dee  A  Wn  1st  g  5a....  ..-1035 

Ind  III  A  Iowa  1st  g  4a  1950 

Int  A  Gt  Nort  1st  g  Oa  1919 

do2dg  5s  1900 

do  3d  g  4s  1921 

fowaC-ntral  1st  g  5a  11*38 

K  CSouthwSa  HOO 

do  do  reg 
Lake  Erie  A  West  lat  g  5a.. .1037 

do2d  gl  5s  1941 

Northern  Ohio  1st  gtd  g5s  1045 
Lehigh  Vnley  (Pennlcol  g  5*11*07 
Leh  Val  N  Y  1st  gtd  g  4  Sa.  1940 
do       do  ra*r 
Leh  Val  Ter  By  1st  gtd  g5a.  194f 
do        do  reg 
Leh  Val  Coal  Co  1st  gtd  c  5s1033 
Lehigh  A  N  Y  1st  gtd  g  4s,. .  1045 
El  Cor  A  Nor  g  lat  pref  Oa.1014 

dog  gtd  5a  1914 

Long  Island  lat oon  g5«.... 1931 

do  gold  4s  1032 

do  gen  g  4s  1938 

douulf'dg  4a  1949 

do  deb  g  lei   1934 

.lo  ferry  g4Ss   1922 

Bklyn  A  Morilauk  lat  5a  . 1911 


97  » 
111 

ohm 

91 
115  . 

92 
U3S 
112s 
118 
120,'4 
111 
123S 
107 
UIV 
135  s 
137S 
130S 
108 
123 
130  s 
109 

:r.. 

99 

8SS 
115 

94 

10.-1 

115 
lOl" 
115 

93 

n'l 
125 
lot* 
110 
110 
114 
127 
114 
114S 
loo 

80s 
105 
105S 

K5s 
101 
100 

OSS 

H8S 

it7S 
9 
107 
lo-'.X 
115S 
113S 
104 
102 
10.1 
104 
105 

98 
112S 
102 
102Si 
123 

ion 
Wis 

loos 
101  s 

127 
123 !» 

loos 
lo7»l 
125 
102S 

If.' 
107 

WIS 

12s 
ll  I 

70 

II5S 
l!HS 
tCi'i 

U.'S 

US', 

110 

104 

110 

111 

112 

lOOS 

1UM 
!»!', 
W'S 

101  s 

122  s 

100 
101  % 

115 
lllfi 
109s 
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N  Y  A  Rocky  Bch  1st  g  5*..  1027 
NY  BA  Man  Blsteon  g5s....ll*35 
L  1  N  S  1st  on  gtd  g  5*. .  ..1032 
Lou  A  Na*h  Ceelllan  Br  7s..lno7 
do  N  O  A  Mobile 1  hi  K  0»1030 
do        do2dg  tie...  .11*30 
do  E  H  A  Nash  1st  g  Os  11*10 

iId  gen  i:  <i*  1030 

do  (cold  5*  ll*3i 

d. .  Peusacola  Div  g*l«,  .11*20 
do  St  Louis  Div  1st  g  0*.  11*21 

do      dolus  ill  who 

do  sk  fd  [S  A  X  Ali»]  it  >hi.  11»10 
do  8  A  S  .iwnpig.w  ••  U'30 
do  cjI  tr  5  20s  g4s-  -  .  .1003-18 

do  unified  g  4s  U»40 

do  pcnnA  Atll*tgtdgOsll*21 
do  ollatcraltrust  g  .1031 
do  Mot.  A  Mont  1st  g  4  .sl'.*45 

N  F  A  S  1st  gtd  v5h  1037 

Beuturky  Central  8  4s  10*7 

Louis  Itv  Co  1st  Oil  it  5s..l03O 

LANLCALxg4  .-  1031 

Louis  A  Ji  t  Bridge  (ltd  g  4s.  11*45 

Manhattan  Ky  on  g  4«  lmxi 

Mi  Elevated  1ft  g  lis  11*08 

Met  St  Ky  gen  col  tr  it  5s....ll*!i7 
Bway  A  7th  Av  lsteon  k  5-11*43 
do        do  reg 
Col  A  IHh  Av  1st  gtd  g  5s. .11**3 
Lex  Av  A  Pav  F  1st  gtdg5sll**3 
Met  W  8  Kl  Chic  l»t  g4s.  IK« 
Me xloan  Central  cm  g  4s  ...lull 
do  1st  <mii  income  (t  3s  ,11*31* 
do  2d  cm  Income  (t  3s. .  .11)311 
Mexican  Inter  1st  urn  g  4s  . I!  "' 
Mexican  National  1st  g  'In 
d»2.1  Income  g  *l*  A. .. 
do  2d  Income  it  Os  B.  ...101 
Mexican  Northern  1st  (  Us. .  11*10 
Minn  A  St  Louis  1st  it  is. .  .11*27 

do  1st  cod  it  5s  11*34 

do  Island  refunding  g  4sll*4l* 

do  lowaext  1st  g  7s  11*00 

doKouwcst  ext  1st  g  7s  .  11*10 
do  Pacific  ext  1st  g  *ls...  1W21 
Mum  SSt  M  A  Atl  1st  ts  ...Mr.*.! 
M  St  I'  A  H  S  M  1st  «v  4»  -  V.'-tH 

Minn  St  Ky  1st.  ..II  it  5s  11*11* 

Mil  El  Ky  A  I.t  1st  cm  5s.. ..1020 

MoK  AT  l-t  g4»  100O 

do  2d  g  4s  1WO0 

do  1st  ext  a  5s..  11*44 

Mo  K  A  Tor  T  1st  gto  g  5s  11*4? 
is  City*  Pac  l-«  «4slHH) 
i  A  Waco  1st  gtdg  5*1 04O 

dlle  BrgtdgTs  II*  »l 

_»r  Shr  A  So  1st  gtd  5s. 1043 
Mo  Kan  A  East  1st  gt.l  g  5s  11*42 
Missouri  Pacific  1st  con  g  tlsl020 

do  3d  7»  11*1.1*1 

do  trust  g5s  1017 

do  1st  colg  5* 
Laror  A  C  VA  L  1st 
Paolile  K  of  Mo  1st 

do  2u  ext  g  5s 
St  I,  A  I  Mount 
io  gen  con  ry  A  In  grtg5sll*31 
do  gen  con  stisl  gtd  g  5»  11*31 
do  u nilled  A  ref  g  4s  ...1W201 
Mot>A  Blrmpllnr  OB.....1W45. 
Mobile  A  Ohio  new  g  Us. . .  11*27 
do  1st  extension  gOs--.  11*27 

do  gen  g  4s  1038 

do      do  J.  P.  M.  A  Co  certs 
Montgomery  Div  1st  g  5s.  11*47 
at  L.uis  A  Cairo  gtd  g  4s. 1031 

Naah  Chnl  A  St  I.  1st  7s  11*13 

do  1st  cm  g  5s  11*28 

do  T  A  P  Br  Os  11*17 

do  1st  <ls  McM  M  W  A  A1.1017 

No^te'^riicn^:!;:^, 

N  Y  Cent  A  H  R  1st  7s... ..  ...11*0.31 

do  do  reg1 
do  deben  5a  of  1H84-11SJ4 
do  do  reg 
>  debeutue  4«  of  ..18B0-H**.-. 

ic.'rtaext  «  4s.  ...llNJ^ 
do  reg 

dogold3S;8  11*97 

do  do  r«'g 
Mich  Cent  col  trust  g  3'.-. 

L*ke  Shore  ool  g  3  >»   11^ 

West  Shore  1st  g  4s  gtd... . 

do  do  reg 
Beech  Creek  1st  gtn  g  4s .  ■  1(13*1 

do  lo  reg 
Clerf  BltC  s  fgtd  g4s8or Al>*40 

do  do  reg 
NYAH  3'.s  Hmj  yr  g  c  ..'.M««i 
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02 

lows 
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l"2.r> 

1*4 

05 
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12*1'. 
114'. 
Ill 
10H 
113 
lOHs. 
U)7\ 
1<*7*. 
104 

lor. 
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102*. 
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lam 

Urn 
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04'. 

or.', 
ic. 

or. 

113*, 
112J, 
111 
10H 
05 
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115 'i 
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Date. 


RAILBOAD  BONDS. 


I 


5<Ki 
14U 
12  ISJ 
1 2  OO 
001 
5  01 
4^)1 
Sol 

s  oi 

12  00 
1  01 

sol 

1-92 

K  Ul 

sol 
»-<»l 

4  01 
Sl^ll 
3ul 
Mol 

sol 

t»*i*r» 

1-  l«H 
301 

sm 
sol 

K4)l 
7-01 
OlJl 
7  01 
4-Ol 
SOI 
SOI 
SOI 
SOI 
7+11 
4-0O 

7-  01 

0-0 1 

5  ou 

2-  01 

r>ol 
sol 

5<Jl 

2-  01 
Hi] 
4  01 
4  01 

4  01 
101*1* 

«Ol 

sol 

5  111 
SOI 
4-01 

3-  Oi 

11  Wit 

4-  01 

7  01 

5-  Ol 
•JOl 
M-Ol 
SOI 

.'.nil 

12-0O 

4-  4>l 

s  01 

5-  01 
HOl 
S^KI 

7<>1 

8-  01 

t)-ol 
sol 

7  01 
4  01 

sol 

7  01 

12  HM 
34*1 
4  01 
8W4 

>soi 

04)1 

7  ul 
4  01 

4-  01 
[-01 
701 
84*1* 
74)1 

SHIO 

sm 

3  01 
8.11 

soi 

8  01 
801 
3  01, 
tt-HH 
74*8 
7-07 

5-  0* ) 

2-1  HI 

8  01 

Mff 


Date 


O^wngo  A  Home  2d  gt  g  5slllir> 

I'tioa  A  B  P.lv  gtd  4»  11*22 

Mohawk  A  MalTwie  1  g  4...10OI 
N  Y  A  Northern  1st  g Tw. . -11*27 
Ijiki-Sh' .re  .Michigan  Southern 
Detroit  Moii  A  Tollst  7s.1ixh; 

Lake  Shore  eou  2d  7s  ll«*3 

do       do  reg 

dog.3',-  linii 

di  J  i  r.-g 
Cm  AKplstgtd  L  8  A  M  7»11hi7 
Mahoning  Coul  1(K  1st ls«34 
Pllts  McKA  Youlst  gtdOs  10.12 
Michigan  Cent  1st  con  7s-  .11*02 

do  1st  eou  5s..  11*02 

do*ta  P.iil' 

do  5s  1031 

.1  >  .1:.  reg 

do  4s  1040 

do 

X  Y  Chic  A  St  Louis  1st  g  4sll*37 
do         do  reg 

X  Y  S  H  A  II  1st  r.  g  4s  llMi.l 

do  cou  deb  cei  ts  4s  $1,000. 
.1  i  reg 
do        do  small  certs  S10O  . 

Housatoiiic  eon  g  5s  ,  11*3'. 

New  Haven  A  Derby  eot[5sli*lS 
X  Y  A  New  Eng.  1st  7s..... 1000 

do  1st  Os  11*05 

X  Y  Out  A  Wn 

do  refunding  1  -'•  g  4s.  ;..lfH»2 
do       do  r.g 
Xorfolk  A  Southern  lstg  5s.ll«41 

N  .if'  Ik  A  Wesl  lillgeli  g...  IH.tl 
do  New  liner  1st  g  Os  .  -1K32 
do  Imp  and  ext  g  lU —  .1K34 
C-  .1  Con  A  Tcr  1st  gtd  g  5s  llr.*2 
Ss  loto  VANE  1st  gtd  g  4sll*M!* 
Nor  4  West  Ky  1st  con  g  4».  1WO0 
do        do  ng 
Nor  l'ac  Ry  prior  lien  4«. . . .  .101*" 
do  reg 

dogeu  lien  g  3s  2047 

do  do  reg 
St  Paul*  SorPncgengds.. H*23 

do       do  registered  oorts. 
Washington  Cent  1st  g4s.  11*48 
St  Paul  A  Dulth  1st  5s..  .  ..ll*;»l 

do  2d  5s  11*17 

do  lslcon4s.  lO* 

Nor  Pac  Term  Co  1st  g  Os.  11*33 
X  P  li  N-<  B  A  O  .  oi  tr  4s  w  l  - 

Ohi<.  Klver  II  II  1st  g  5s  1 03*1 

do  gen  g  5s  Il*.'t7 

Omaha*  St  Louis  1st  g  4s  .ll»Xi 
Pacific  Const  Co  lstg  5s  --  .11*4*; 

Panama  1st  4*.s  ....   11*17 

Panama  sk  fd  sub  g  (is  .11*10 
Penn  Co  gld  1st  g  4 «.s. ......  1021 

do  do  rer 
do  do  gtd  3S  tr  reg  ets...ll«:^, 
P  C  C  A  St  I.  gtd  g  4  .  11*40  scr  A 
do  do  series  II  gtd. ..1042 
do  do  series  C  gtd. ..11*42 
do        do  series  D  gtd  4.1 045 

dog  3.s  series  E   1W40 

Pitts  Kt  W  A  C  1st  7s  1012 

do  2d  7s.  1012 

do  3d 7s.....  1»U 

C  St  L  A  P  1st  eon  g  5*.-..|l*3-j 
I   ClevAPItlsdoggtdg  4'.  A1042 

i   EA  Pit's  gen  3  ,«  104O 

Od  R  A  I  ext  1st  gtd  g  4  !»sll*41 

Allegh  Valgeii  g  4s   1W42 

Penn  RR  Co  1st  real  est  g  4s.  1023 
U  N  J  R  A  Can  Co  geu  4s.  .11*44 
Cleve  A  Mar  1st  gtd  4  '.s.  11*35 
Peoria  A  Pekin  Un  1st  g  0s..l!»2l 

do  2d  g  4ss..  lim 

Pine  Creek  registered  gtilils  1032 
Pitts  Clev  A  Tol  1st  g  tie. .  ...102V 

Pitts  June  1st  g 'Is   11*2^ 

[Pitta  ALE 2dg  5s  SerAAB  IfrjK 
PlUe  Paluv  A  Fuiri  t  lstg  5s  101*1 
Pitts  Shen  A  L  E  1st  g  5s. . .  .11*40 

do  1st  cons  g  5s....  1043 

Pitts  A  Went  lstjj  4s    ..  ...11*17 
do        do  .1  PM  (wrtiflcates 
Pltto  Ygst  \  Ash  1st  con  5s  11*27 

Reading  Co  geu  g  4s  11*07 

do  do  reg 
RioOrande  Western  1st  g  4s.ll*:e* 

do  m  *  Col  tr  g  4s  104'.* 

I'tah  Central  gtdg  4s.  1017 

Rio  Grande  June  1st  gtd  g  5slD30 

Rio  Grande  So  1st  guar —  

Rio  0  rande  S.  .th  1  st  g  3  4s  .  1IK0 
St  JoAOrl»!lslg2  3  4s  .  11*47 
8t  L  A  8  F  2d  g  <Js  Class  A...10t>i 

do  2d  g  Os  Class  It  ll*0»] 

do  2d  g  Os  Class  C..         .  lWOtt: 

do  1st  g*i« Pierce  C  AO.  1010 

do  gen  g  *J«   11KI1 

do  gen  g  5s.  1031 

do  1st  trust  g  5s  11*871 

Ft  SmlthA  Van  B  ltdg  1  OslOlOl 
St  L  *  Sun  Fran  RR  g  4s.  .100*1] 
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1 15  I 
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5-01 
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r.oi 
sui 

3-00 
12-07 
II 01 

4  01 
sol 
S(ll 

III] 
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11  on 
3^11 
11  0*. 


RAILROAD  BONDS 


4-WO     St  L  A  S  FS  W  div  5s..--..  104 
lorn*     Central  division  lstg  4s  ..IMS 
s 00  St  I.  A  S  F  N  W  div  4s    ...  1H30 
l-'il   St  I/uiisSoiithwestern  4s.-tsl!*Ki 
do  2d  g  4s  luc  bond  eta..  11»S' 
St  I"iiul  t>  Kv  Cableeon  g  5sll*37 

St  Paul  »f  A  M  2d  lis  lis  Hi 

do  Dakota  ext  g  Os  1010 

do  1st  cm  g  ife  HRB 

do       do  reg 
do        do  reduced  tog  4  Vs. 
do         do  reg 

do  Montana  ext  1st  g  4s.ll*3i 
do        do  reg 
Mluneai-.lls  I'n  1st  gOs... 11*22 
Moii uuia  Ceu  11  st  gtd  g  Os  11*37 
do        do  reg 

do  1st  gtdg  5s...  1037 

Eastern  Minn  div  Istg5s.ltm8 

WlUnai  a  sioux  F  1st  S  5a.l«38 

sol  S  Fc'pres  APhenix  KtgSs.lIM 

"  San  FA  N  P  1st  «fg5s  11*11* 

Sav  Flor  A  W  1st  cou  g  Os. .  .11*34 
do  lstg  5s,  IK.34 


201 
S  01 
111** 

2  01 
7  ol 
2-1*7 
Hjii 

4  01 

8-01 
it  I  Ml 

5ul 

5  01 
sol 

S  III 

11  00 
7  01 
sol 
7oo 

S-01 

7  01 
sol 
ool 

Kill  I 

74a» 

5  <HJ 
24*1 
4  01 

8  01 
SOI 

sol 
ool 

12-00 
4-00 
8  01 
Sol 

12  INI 

501 
7«n 

111*8 
HOl 
7-01 
2-IJl 
4  00 
5411 
8  01 
-l  o] 
4  01 
4  01 
liMK) 
11  00 

1  01 
8  0O 
5»7 
5**0 
U  (  m  . 
101 

10  oo 

11  H7 

10  1*8 

11  08 

3  03 
0  00 

K1J1 

74*7 

7  01 

8  01 

3  01 
SOI 

4  01 
801 

8  01 

0  00 

2  1*1 

7  01 
.V01 

8  01 

-  II I 

5  01 

r.  oi 

T-gy 

8  01 
801 
1O0O 
1O07 
5  01 


AlalNtnia  Mid  1st  gtd  g  ...11*28 
Mruuswick  A  Wn  1st  g  4-,.  litis 
St  Johns  llivdfv  4s.  ..  1034 
SealHiurd  A  Roanoke  1st  5s..  11*2*1 

So  l'ac  4Sa  ,  1002  5 

-log4s  t  orn  Pcol  1041* 

do       do  reg 
Gent  Pacillc  1st  ref  gtd  4sll*40 
do        do  reg 

do        do     3Sa  1024* 

Gal  Harris  ASA  1st  g  Os.  .lnlo 

do2dg  7  11*05 

do  Mex  A  Pac  div  1st  g  5slll.il 
HoUsA  T  C  1st  g5s  Int  gt.ilH.J7 

do  con  g  lis  lut  gtd  .....  11*12 

do  gen  g  4s  Interest  gtd.  1021 
Houston  EA  W Tcx'lst g5s.ll*33 
Morgans  La  A  Tex  1st  ?*J*102O 

do  1st  7s  11118 

Oregon  A  CjiI  1st  gtd  g  5s.ll»27 
San  An  AAr  Plst  gtd  g  4slU43 
Texas  A  N  Orleans  1st  7s.  lt-t»5 
do  Sabine  div  1st  g  Os.. .  1012 

lo  eon  g  5s  11*43 

So  Pac  of  Arigtd  1st  gOs  100S* -10 
So  Pa.-  of  Cal  1  st  g  Os  a  ■ .  • .  1 1'*  *5 
do        do        scries  1) 
do      do  Series  CAD..-- Usui 

do      1st  Hs  1012 

do     do  1st  con  gtd  g_5»  1037 
do  1st  con  gtd  5s  100o-37stpd 
Aust  AXorthw  1st  gtd  g5sll*41 

Hol-aeorX  M  lstg*.  1011 

Gila  Vol  0  A  Xlst  gtd  g5s  1H2j 


!-g 

.11*48 
11*1*0 

.1038 
1018 


Nor  Ry  of  Cal  1st  gtd  g  its  100 

do  gtdg  5s  1038 

nut  hern  Ry  1st  con  g6s  — 11*04 

do  do 
Atl*  Danville  lstg  4s.. 
Mem  Div  1st  gtd  4-4  S  5s 
East  Teun  reor  lien  g  5s 
Alabama  Cent  R  1st  g  Us 
Colum  *  Grnvle  1st  g  5-tmi*10 
ETenn  Va  *Ga  divg  5s.  ..HVM) 

ilo  ih>u  I  st  g  5s   1H50 

0«H>rgla  racily  1st  g  50e.l0t2 
Kuoxville  A  Ohio  1st  g  Us. 1025 
Rich  *  Danville  eon  g  Os  101" 
do  equip  sink  fund  g  5s. 11*01* 

do  deb  5s  stamped  1027 

Rich  A  '  :  I  u  1st  m  g4slH48 

Va  Mid  gen  5s  1030 

do        do  gtd  stumped.  .11*30 

do        do  Serial  D  — 

do  serial  series  E  

Wash  ()  A  W  1st  ey  gtd  4s.  1024 
West  No  Car  1st  con  gtls  1014 
So  Carolina  A  Ga  1st  g  5s  1010 

8j»ik  FAX  Istgils  .103*1 

rem)  Ass  of  St  L  1st  g  4'iS.I030 

do  1st  con  g  5s  1804-11*44 

StL  MhU  UdgTergtd  g  5sl!*30 
Tex  A  Pac  Ky  E  Div  1st  g  *Js  11*05 

do  lstg  5s   2000 

do  2d  g  Income  5s.  2000 

Third  Avenue  1st  g  5s.   1037 

1st  Con  gug  4s  2ii'iO 

Tol  A  Ohio  Cent  lstg  5s..  ...11*35 

do  gen  mtgos   103.. 

do  Western  Div  1st  g  5s  11*35 
Kana»l.„AM-b  1st  gt.Tg4»1000 

Tol  Peo  A  West  1st  g  4s  11*17 

Vol  StL  A  K  C  1st  g  Os  tr  ctslHl'l 

Tol  St  LA  W  p  I.V.s  1025 

do  do  1st  g  4s.ll*5u 
Toron  Hain  A  Buff  1st  g  4s..ll'4tl 
(lister  A  Delaware  1st  c  g5sll*28 

Onion  El  Chic  1st  g  5s  11*45 

C  P  RR  A  Id  gtg4s..  11*47 

do        do  reg 

do  1't  1  cuiv  4s  w  i  ... 

d"  Ore  RAN  1st  Or  1000 
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2  01 
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O-Ol 
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RAILROAD 


do  do 
do  Or  Short 
do  Utah*  North  let 
do  g  Fh 


.  11*40 


con  g  4s 

Lli 

ih  Al 
loitw  

do  Or  Bbl  Ln  lht  w>ng6sH»4i! 


tie  l«t  «_H»11»^.. 

"  t7s.ii*i« 


1026 

11*40 
11*40 


di>  noii-i-uiu  luv  A  5m 
Wubnsh  UP.  Co  lstgf*.   11*30 

 n«:«< 

u  Ut'r  r»  llta  *  Chi  toct ii*4i 

Des  M  l)iv  A*  11*30 

Bt  L.  KC  A  NStCB  1    gOs. .  1!  "W 

West  NT  A  Pa  let  g  &*  1037 

Do  gen   lin:* 

DoTtieS*  11*43 

West  Chi  81  40  roar  con  5*  .1030 
West  Va  Con  A  Pitts  lstg  lis. .  101  1 
Wheel  A  I -a  Erie  1st  g  5s. . .  ..lHJ'i 
Do  Wheel  Dlv  lnt  gfw.., .1028, 
Do  exteo  und  lai|>ric  ">«.  P'3o 

Dooon  g  4<t  1941* 

Wis  Ceo  Co  1st  gen  g  4b --■-1010 


Sol' 

net 
12j'i 
111> 
n:i 

117K 

loo 

118S, 

114'S 
llo* 

w, 
lio 
in* 

no 
40 

no 

IISX 
u.v. 
iij 

108 
04 
88 


MISCELLANEOUS  BONDS. 


.11*48! 
11*1'* 

mis 

.11*111 
.lSUFi 
11*42 
.11*311 
sll'4s; 


Adam.-.  Exp  col  tr  4»  .  ■  •  • 

Alabama  (  lass  A —   

Am  ltk-yi-ie  h  f  g  deb  5s  . 

Amer CtOil  4 '<*   ■ 

Am  14  A  Lentli  '»   .. 

Amer  Hpls  Mf  g  Co  1  st  g  tls 
garner  A  Smith  C  Co  1st  i 

Boston  Uii  tins  5*  

Bkh,  Ferry  Co  of  NY  1st  o 
Bkl  Un  ( in-  Co  1st  cnu  g  5i 
Bkl  Wharf  A  W  Co  1st  g  5s.  11*45 

dp        ilo  trust  certs  

I  Jun  A  St..  Yd* Mil  g  Ss.lnlo 

i  O'u.  x  ir  .•  ]-'  i-m  Bttn  looa 

•1  Coal  A  Iron  Dev  Co  gt  Ss.llion 
1  Fuel  A  Iron  gen  h  f  g  5*.Ht-l3 

1  Fue  Cugeu  g   mm! 

nCul.lcCo1»tg4,t..  231*7 

dorejf  ..11122 

Det  Oat.Cn,  1st  cons  5s  HUN 

Detroit  City  tins  fM    11*23 

Del  M.V  Mar  M  gt  .1  ,s  *er  A  HU  1 

E-iult  <i.i-  Lt  i".N  Y5»  IWi 

Erie  Tel  A  Tel  5s  sk  fd  ltKftl 

Ga-  A  Eleo  C.  i  of  B  Co  con&tlOlM 

Gen  Elec  Co  ili-li  g5»  1022 

Oram  Suit  1st  tls  ..m'.'.i 
Gr  Rapids  O  1.  Co  lnt  5a....]015 
Gr  River  Coal  A  Co  1st  gOs.  ..HUH 

Hend  Br  Co  1st  nf  gt.s  11*31 

til  Steel  Co  deli  fitt....  HtHI 

Do  non-con  d'.-li  5m  11*13 

Jeff  A  Clear  C  A  1 1st  g 5b  .. .11120 

Do  2d  g  5s  10)6 

lnt  PajwrCo  1st  eon  lis-.  ...11*18 
Kings  Co  El  I,  A  PCo. 

do  E  E  II  of  Bkln  1st  g5a  11 140 
do        do    1st  con  g  4sltt:nt 

Kiilok  Iep  CoQa  HlJM 

1a  Qax  L  of  St  1, 1st  g  5>t.Htni 
|Ud8<|  Uanh-n  1st  g5»  ...  lltllt 
Mat,  Br  H  A  L  Mm  geu  g  4s..HMu 
exlcan  s  f  5» 


Nat  star  M^Co  1st  g  <Ih  fgg 

NYOELAl^coltr5» 


1H25 
...1»4H 
1  4sHt4ft 
.  conv  goslUlO 

do  1st  con  g  5a.  I!«t5 

NY*  N  J  T.-l  g.-n  g  5»  IWl 

N  Y  AOnt  Land  1st  g  «a  H»10 

Pe  Gas  AC  Co  1st  gt  g  Us  11*04 

do2dgtdg(lA  11*04 

do  1  at  con  g'l»   1H43 

_  do  1st  refunding  5s  11*47 

Pleaaant  Val  CVial  *s   Ut'-'K 

Mu:  Fu  Hiaslstgtd  5».....H»47 

Chi  Ga  LtACoke  1st  gtd  g  6»1IW7 
Qon  Gas  Chi  1st  gtd  g  fw.  —  11«*J 
En  GtwAFu.'ICh!  1st  gt  g  OS.1O05 
Proc  A  Gamble  1st  g  <Jt...  ...H»40 

80  Juba  W  Co  of  sreon  gflrt.lirju 

8pr  *al  Wau>r  W  C0*5»  .   

Bt  Hope  A  Tw  Co  1st  g«s.  ..  11*4.1 

do  inc  a  5s   11*40 

Tenn  CoaTlAK  Tdlv  1  stgOs.H'l  7 

do  Blrdlv  1st  con  Us  11*17, 

Oahu  Coal  M  Co  l*t  gtd  g  «e.Hi22l 
DeBardc  CAI  Co  gtd g Us ....KtlOi 
Htl3 



Tenn  Sot  3s 

do  wnnudl> 

J«*D.t  G  ft  F.  1st  g.'»» 


■11*41* 


58  MAT  Col  st  g  c  tr  urG  4b  '0318 
tj  BJyca  Co  s  f  deb  g  <Je 

I 


l'.'irt 

lWtl 


fa  FundDbt  2  3a 
7a  dfd  *(s  tr  reo  atpd 
Vest  Union  coll  Imt  cur5»..H<38 

do  ref  Are4L.s   1050 

Mnt  Union  Tel  sin  fnn  Os....lt<U 

Northwestern  Tel  7s  1S<04 

West  Gaa  Co  col  trust  g5s 
W  Ij  F.  ft  Pl«»«  <'•■«!  I-tcF 


i,,r. 

107 
70 

loos 

i*s 

71* 
1  or. 

mi'. 

N,;s 
lis 

7I'4 

73 
111 
10t  K 

55 
103 
103 
1001. 
1(A>'. 
101  . 
10O 

31*  s 
118  . 

ion 
101 

inr> 
no'. 

107  . 

HT»S 
113 

70 

100>, 
107 
80 
10K 

108 

02'. 
03 

108'. 
102 

55 

07^ 
loss 

or. . 

114S 

1*0 
lOi) 

121s 

117 

uo 

107 
101  v, 
124  Ji 
100 
1(>5 

loo 
111 

108 
102 

Si.* 

113J* 

55 
8 

loo 

100 
105 
103 

IMl 

t«l 
ion 

00 
113 

M 
7 
ill 
lot* 
111 

107 
107S 

32 


Date 


801 
sol 

301 
3  01 
SOI 

1 01 ; 

84)1 
8  01 

7  01 

8  01 
0  01 
5  01 
54*1 
8  01 
8^Jl 
3  01 

12  07 
>HU 
7  01  I 

•;<*i 

it  mi 

sol 
syi 


PHILADELPHIA  TKU8T,   INBURAN'CB.  PABBKNGBB  B  WAT  AMD 
CBLLANBOUS  AMD  CAMAL  BTOCKB. 

by  DeHarta  * 


I  40  Wall  *3t  N.  I 


2  21\M 

ft-1201 
2-2T4it 
»  W<\ 
tKfflel 
UII* 
H"1 

m;ii 

•4p.fl 
5-ani 

7-3i 
7-n'ii 

•  IS  I  ! 

t-r.  :>t 

141411 


s  01 
8  01 

70}  I 

HOl  , 

sol 

•  ;oi : 

1  no . 

201 : 

SOI 
SOI 

r.oi 

S  l| 
301 

sol 
1 1  00 

8  01 
3  01 
54)1 
HMiO 
00] 
sol , 

801  1 

3  01 
10OM 

1101 
0  01 

4  01 
12(H) 

107 
llin* 

4  07 
401 
54*7 
507 
8  01 

001 

5  01 
8i>0 
HOI 

7  07 
74*0 
3  01 
801 

8  01 

sol 
sol 

8  Ol 
5  01 

7  01 

lo-nsi 

7-00 

l!  01 
0  01 
12-1*8 

Hi  00 1 

SOI 
501 

a  01 

7-01 
12 

12 

8  01 
8  01 
8  01 
8  01 
24)0 
T  01 
8<ll 

2  01 
2  01 
501 
701 
8  01 
8  01 
s  ol 
8  01 

•  ;-i  a 
2.XJI 

11?) 


TRU8T  C0MPAN1K8. 

Capital.  Par.  Sale. 

*?nF1 1T-Lln  4  9u*r-  InT   f2SO,000  00  40 

City  Tr.,  8.  D.  A  Bur.  of  Pbl'a   500,000  100  132% 

Columbia  Are.  Say.  Fd.  8.  D.  T.  *  Tr   I,ou0.000  1U0  BO 

K<iultahle  Trust,  $70  pd   l.iRWiOno  im>  lit* 

Fidelity  Ins.  'I  rut.  A  Bafe  Deposit   2.000.000  100  &M 

Finance  of  Peon   8  200  100  W 

do    do     1st  Pref   1,707.100  100  lis 

do     do     3d  Pref   1,7X2,000  100  1*0 

German  American  Title  A  Trust ■  „.   80O.000  50  32% 

Uermantown  Heal  EaUte,  Dep.  A  Trust   300.1*10  100  175 

□Irard  Life  A  Tr                                                                  2,litX).(»iO  lOO  fi*5 

Guarantee  Tr.  and  Safe  Deposit   l.uio.OOO  100  210U 

lnve.ini.nt  of  Philadelphia  (new)   mkkooo  50  81<I 

Land.  Title  A  Trust.  .;.....   2,on«i.oiK)  100  300 

Merchants  Trtint  |12.80_pd   v«.fN«)  25  1414 

Nor.  Ssvlnga  Fd.,  Safe  Dep.  4  Trust   V*).(m  GO  103 

I'enna.  <  n.  for  Ins.  on  L.  A  Gr.  Aa   2.000.000  100  500 

Phlla.  Mort.  A  Trust   T.OOO  OuO  100  « 

Phils ..  Trust  Bare  Dep.  A  Ids  .  .    ......  limniioi  lm*  4:*,  T24.N 

Provident  Llfs  A  Trust   i.ono.oor*  int>  700  «2r.m 

S.rurll^  Tniat   84tt,500  80     «0      4  2H» 

Tru.t  Co.  of  North  America   i.ono.ono  2.-.     2*5  &2tvei 

ta».lw»>,"A!««i?«  ttyiP'tm   son.ono  w    41H  ffl* 

Gmlfi  ^&JgES&&38wt  1<oooono  100  100  "« 

American  Fire   BOO  000  100  12a 

I*ela ware    70^  875  25  24 

Fire  Assoclstlon   SOO.OOO  SO  413 

Franklin   Klre.   400.000  100  3» 

nsnrnnce  Co.  of  North  America   3.000.000  10  2314 

Insurance  Co.  of  State  of  Penna   200  000  200  125 

Pennsylvania  Fire   400  000  100  4f» 

umon   200000  20  ioh 

PAS8ENGKK  BY.  AND  TBAC.  BTOCKB. 

American  Ballwaya   3,75 1.000  SO  40t; 

Cttnan   suo.ouo  «>  smh 

(  olomnns  Hallways   3,onO,(KiO  ion  40 

Colnmhoa  !ty  pref......   8.000.000  100  84>A 

t  ousolldatMl  Trae.  N.  i   i3.ono.titn  100  68 

Continental  $25*  paid   l.nno.ono  SO  155 

<  MMMMmtd  Trac.  Pitta   1s.omt.nm  so  21 

do     do       do       prefd   12,000.000  SO  00 

Dayton  Traction   250.000  100  50H 

Kleetrlc  Traction..........   7.618.900  BO  .. 

M  rmonnt  Park  and  HaddlDfton   900.000  50  78 

halrmonnt  Park  Transp.   2,ttnn.(«tii  so  2fl 

I  rankfonl  A  Bonlhwsrk   1.R73.00O  w>  t.vt 

r.ermaMown   1.S0O.000  SO  1I7H 

Green  A  Costes  »1S  pd   SOO.OOO  SO  1ST. 

UeatonTllls  Mantna  A  Falrroonnt   l.OOO.Ktil  SO  47 

do     do      Pref   sm.fMM  SO  73% 

Inillnnapnlln  Street  Ry   BmAOOO  100  47 

Lehigh  Avenue  $30  pd   1.000,000  80  43 

Newark,  N.  J  .,   6.0000*10  100 

Philadelphia  City  *28\_PSld   l.ononno  SO  20fi 

Phils.  A  Gray  s  Ferry  »28  psld   617.300  SO  l"4 

Philadelphia  Trsctlon   20.ooo.ttno  so 

Rallwsya  Co.  Geol   J.nOO.iaiO  3 

Heading  Trac   l.nno.oia*  SO 

Itldge  Avenue  t28  paid   750.000  SO  3nsv$ 

Rochester   .•   B.onoooo  100  26 

Bcratton  and  Carbondala   600.000  100  1»*A 

Second  A  Third   l.«W.2nn  5<*  .Ttrj'i 

8cranton  Railway  H   nononno  SO  »4 

Thirteenth  A  Fifteenth   1.000.000  s  311 

Trenton  Rtreet  By   1,000.000  60 

Union  tao  B-6  paid   i.snoono  so  23% 

Union  Traction  I17W  paid   30,000000  M  27"; 

United  Power  and  Trans.  t29  pd   8.124.000  25  4S 

United  Traction,  PltUbnrg   it. 000  firm  ho  14 

do     do      Pref   30.rW1.OuO  SO  3t> 

United  Trae.  of  Reading.  Pa   400.000  SO 

West  Philadelphia   TV> ono  BO  Jf» 

Wllmlnstnn  and  Theater  Trac   BWtW  .  v»  <« 

M 1 8C  E I .  L  A  N  ROUS. 

American  Academy  of  lfoslc.....   277.000  100  267 

*.merlran  District  Telegraph   400,000  2R  1BH 

Km  Gas  Co.  of  N.  J   l.ono  onn  100  100 

A«t.h»lt  Co.  of  Am.  *10  pd   BO.ononno  M)  ««4, 

Rell  Telen  one  of  Philadelphia   r,.!ts2.3.Vi  SO  72''. 

Rerxner  A  Enael  Rrewlng   1.650.000  100  tt* 

do   do   do  Pref   i.osn.000  100  30 

Relhlehrm  Iron   7.500000  5t>  HI 

Rethlehem  Hteel  tl  paid   is.ono.ooo  SO  23*. 

csmhrla  Iron   s.4«sooo  sn  w, 

Camlirla  Steel  *13.S0  paid   m.iitit*.iwi  so  27J, 

Conwl.  Lake  Boperior   «-j..«in.<wt  so     25  £, 

do        do     nrefd    13.s*C..ili<7  lOn  T4M 

Kaston  Cons.  Elec.  S15  pd   l.sno.000  so  lft>. 

Wee.  To.  of  Am.  »7H  pd.   25 .omt.«i»  SO  V-t 

Klec,  Storage  Bst.. 7.. V.   I3.ooo.ooo  100  70 

do'       pref   I   10j?  SL 

Prle  A  Wetttern  Trans   so  sr>H 

Flat  Too  Cost  Land  Association     "I!4  122  322  i2 

do     do     do     Pref   A714  100  100  so 

lobn  B.  8tetaon   1 ''22222  YZi  I22 

do         do  pref    IJgggg  i«»  Mg 

Keystone  Watch  Case   1°22222  122  81 

do           pref   5  222222  ^     ik      ,  r»vofl 

locust  Mountain  Coal  A  Iron   ^222  .22     "2  li-m 

  30.7S2.20O  10O       6  «27<tl 


s-isrn 

S-"'*l 
It.--  ,1' 

•  12tr. 
K-2I4I] 
.V22^1 
4-11J11 
7-1H1 

•Ss'l 
•12-01 
7-1  >"1 

4-l»Ol 
7  !Toi 

"401 
•ViT'tl 
s-JS'tl 
2-144*1 

ilMl 

«2fi'.| 

:»oi 

r.-.M.-- 

721  ,>1 

is  '• 
i.«fti 

«27->1 


7 

71"! 

I-tMl 


r,»-* 

8441 

ijjim 

M4  01 
1s?o«» 

R-27fl 

inilir 
«•««*• 

5»«I 
Mr 

<  lTffl 

5  211 


*27  01 
«  27  01 
«?7*"'! 
ii  y.  m 
«i7701 
*;i«l 
7  lftfl 
7  toon 
t  isoo 

u.-.nn 
7-101 
0-1201 

|t>244» 
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MISCELLANEOUS — PHILADELPHIA. 

Capital. 

do         pref    1.530,000 

North*™  Electric  Light  ft  Power   tioo.ooo 

Northern  Liberties  (Jas. .......   4T:..ix«> 

Pennsylvania  Bait  Utg   li.SUO.OOO 

Peana.  Steel   lli.SWii.ugtf 

do      prefd    Hi,7>>.i»m 

PhUsdelphls  Co   14,71'.M«jo 

do     prefd.    :i,t«*,35o 

Philadelphia  Warehouae  and  Cold  Storage   1.000,000 

Pbila.  Blec  *5  paid  

Southern  Cotton  Oil   !2.UUU,0U0 

•aaqaehinna  Iron  and  Btrel   l  .(•«».<««• 

Cnlted  Uaa  Imp   I8.MM.WU 

Washington,  D.  C.  Osa   J.ooo.ooo 

W  eat  more  land  Coal  .........■_............■■«»  ..mLs-iO 

was.  Cramp  A  Bona,  Ship  A  Hog.  Bldg.......   


Laat 

Par.  Sale, 

S3 
WH 

33 

li:. 

IT 

u 

48 

«:> 
Mi 
in 

74 

7'J 


loo 

10 

50 

."|U 

!<•> 
!<■> 

DO 
jO 

loo 

S3 
50 

r«i 

I'd 
3" 


Oate. 

O-ll-ol 
•-1V-0U 

8-'JIX<l 
7-34)1 
K  14U1 
8-20O1 
»  ^»>ol 
8-274*1 
8  j  1  1 1  I 

lo-ajjn* 

3-27-4/1 
S-3-ol 
8  27-01 

8  -si*n 
s  ir.oi 
817  <n 


STOCKS. 

Bid. 

Klmt  N.itloiinl  450 

Sceond  National  21*) 

Pateraon  National  240 

Pateroon  &atv  l>ep.  A:  Tr.  Co  Mm 

Stlk  City  Safe  Dep.  i  Tr.  Ci  loo 

Hamilton  Trust  Co  200 

Patersou  Savluus  llauk  

Pntersou  A  I'asalc  Uim  A-Klee.Co.  . . 
J.C.llotmkeii*  Pateraon  St.Uy.Co.  11) 
•HONDM. 

Paasnlo  Water  Co..  4"s,  1U2U  100 

Passaic  Water  Co..  5  b.  1037  loftt^ 

Pateraon  Itreiv.&Miilt  Co..Ys  1020... 
Pateraon  A  Pa*s.>lc  4Jas  ic  Klcc- 
trlc  Co..  5  ».  184U  102 


Paierson,  S.  J. 

•HOMIS. 

Aslid.  Hid. 
400    Pater*onOasI.IBhiCo.,lHt  .Vs.lisaj.lil2 

U.  u~..f'....l  I  1  MM*'. 


170 

585 

3T> 
M 


101 


Pater»oiiUunLli;btCi>..2d  uV.Uaai 
trlel 
lllm 

Passaic  lias  Uicut  Co..  IT  a  UKSt.  .110 


I,uter.-«JiiKU-ctilel.l«htCo..«-8  1!«IS.K« 
Kdlson  Klec.  lllioii.  Co  .J.  a,  1U23.110 


loi. 


Passaic  IJifhtlnj;  Co..  1I<25. .  .los 
Passaic  Want.  Co..  li's,  10014*7. .  .IO0 
J.  C,   lloitnkeo  *  Putcrsou  «t., 

Railway  Co.,  4  a.  10411  81 

Pateraon  City  Ry.  Co..  Us,  1W7..ION 

Pmersoo  Ky.  Co..  li'a.  M»  HK> 

Pateraon  Ity.  Co..  G's.  1981... 


uo 

K2V.I 


Pa  tenon  Bjr.  Co..  u*a 
103V Add  Interest. 


.lisj 


NAME. 

American  Ktchn  i 

Bankers  

B.  of  Com.  N.  A  

Central  

Century   

Cleveland   

Coal  and  Iron  

Colonial   

Commercial   

Euclid  Avenue. 

First   

Market   

Metropolitan 

Mercantile   

National  City  


Cleveland  National  Bank  Stocks. 

Capital.       Surplus.     Par.         Last  Dividend. 
HIl 





|2jo,ouo 
uOU.OUO 
2,000,000 
bUO.OUU 


l,ias>,ooo 
500.000 

l.Mai.ouo 
5ta*,000 
iOO.OOU 
250,000 
liOO.OU  i 

!»••,<«•> 

250.000 
500,000 
500.000 
1,000,000 


*b?,l44 

100.OO0 
1.2bT>.0UU 
1583.005 
13..VH 

m.xru 
so.  i  ■,  r 

«5,!S>o 
343.  l»7 
273, 1KB) 
in.  884 
M7 
2,251 
223. KfJ 
304, 8W 
148,288 
iai».2!<i 
314.117 


13o 
130 
loo 

II  HI 

loo 

KM  I 
llHt 
)>■> 

pal 
<»> 

loo 

loo 
100 

loo 
loo 

1O0 


3'*  p. 


May.  '01 


^"^^l?8VcoffpA^•IKS,,■M,■■•, 


3 
3 

b 


3H 

S 

3 


May. 
Mar, 


ol 

•oi 


c.  May. 
r    M  iv, 
e.  May,  -l 
C.  May, 

e.  Mat, 
c.  May, 


•oi, 
'01. 
U. 
'Ol 
"I, 
01 


p.    e.  May. 
p.  c.  Mav, 
p.  c.  May. 
p.  c.  May. 

P  .£ •.  M*J"- 


. . JM  laii'ooo 


:ity  Trost  Co. 
Cleveland  Tr.  Co... 
Dime-  S„v   \RkH-,  Co 
East  KiidRke  ATr.Co. 
Euclid  Ave.Tr  ASav.Co. 

Federal  TrusL  

Guardian  Tr.  Co.... 
Prudential  Truat  Co. . 
svirs.  and  Tr.  Co. .. 
late  BkK  A  Tr.  Co. 
ern  Uea.  Tr.Co. 


Wei 


250.000 
MIO.000 
300.000 
200,of/0 

 • 

1.500,000 
500.000 
I.OOO.OrtO 

700.000 

SiW.ooO 


$377,200 
25,l«)l 
381.3.VI 
151.SW 
11 2.  :>.-> 
88.274 

iio.'iwii 

2.V).f'»> 
2211.721 


tlMi   3    S<-tnl-An.  Jan. 
!<«>    3    Seml-An.  Jan 
120    4    Seml-An.  Jan 
111)    4    Sonil  An.  Dee. 

2  Qnarterlr.  Apr. 

3  Seml-An.  Jan. 


100 
ion 

100 

ioo 

123 
IOO 
100 

123 


•in 

01 

•oi 


\ 

31 
I 

1 


Bid. 

130 
l!i7 
IH8 


ISO 
124 

tioo 
IM 
200 

TI33 
150 


Aak  A. 

1 4!"~ 
]»:»., 
2>a> 
ITo 
jiai" , 
1  'J."  , 
l*i»4 

158'  . 
121 
|«3 
128 

lOiH, 

1034 
i:tia 

sm 

175 

I3KU 


Srml  An.  Jan. 
Seml-An.  Jan. 


"5? 

320 
VI 
103  Vi 

175 
131 
218 
124 

71Wi 


120% 
9«*'»j 

115 

107 
131% 


New  Haveo,  Conn.  Bank  Stock. 
(Be ported  07  M.  C.  WARREN  A  CO). 

NAME  Capital,  far.       I-aat  Dlrd. 

lint  National   «50o.ooo  tioo   . . . 

National  Tradesmen!   300,000    K«i   8r  July.  1.  '01 

N-  H.  Count/  National   3.W.O0O     10   7* Apr.  10.  '00 

Merchants   National   3.VI.O00     50   0^  Julv  1.  'Ol 

ond  National   500000   100    |0-'  Julv  1.  "01 

National   800.000   100     7*  Apr.  1.  '01 

anal  New  Haven   4o4, Soo   liai   io';;  July  1.  |0l 

 »..,„  5i)il.iaa>    Ifw*     fl*^  July  1,  '01 

■  ■    3oo. 000     00         July  1.  *01 

Co. ■• ...  100.000  100 


Bid.  Aak. 


145 
1.1 


ISO 
128 
1HO 
145 


BOSTON  BANK  STOCK  0U0TATI0NS. 

Vanned  by  PBANCIS  HBNaHAW  A  C: 
All  Banks  Par  Valaa  S100, 

Atlantic  122 

Atlaa  1IMJ 

Blue  Hill  127 

Boj-Uton   104 

Bunker  Hill  190 

Central   lit 

Colonial   150 

Coiiimeroo,   126J 

Commercial   132 

Commonwealth   1»5% 

Eliot  150 

ExcbanBO  141 

Kaneuil  Hall  132 

Kim   175 

1^ irst  W ftrd  •  •■•...<••  *127^ 

Fourth  125 

Freeman's  101 

Hamilton   100 

Hide  and  Leather  125 

Massachusetts  110 

Mechanic*  116 

Merchant)*   178> 

Metropolitan   100 

Monument   190 

Mt.  Vernon   97 

New  England  145 

Old  Boston  100% 

People's   118% 

Redemption   125 

Republic   150 

Rockland   128 

Security   178% 

Second  180% 

Shawmut   187 

Shoe  and  Leather  142 ^4 

State  110 

Suffolk   115 

Third   105 

Fnion    14'ii 

Washincton   110% 

Webster   103»4 

Winthrop   150% 


CINCIH1IATI.  OHIO. 


 BAK»  Brooms. 

First  National   

8««ond  National  

Third  National  

rourth  NsUonal  

FIRb  National  

Atlaa  National  

ottliena  Nsllonal  

IVluliabla  National  

iifmin  NnUonal  

National  L<>tay»tt*.  

Market  National  

Merchants  National..... 
•into  Valley  Nat 
r\tj  Hall  Bans. 


Pi  a 

Bid 

ASk'O 

1IAI 

■m 

100 

500 

Sfi5 

100 

*** 

100 

7*0 

i7^ 

100 

17» 

1H> 

100 

ioo 

■m 

100 

31m 

11s 

100 

109 

100 

aso 

*2«U*" 

100 

:ioo 

100 

380 

100 

1M 

100 

170 

ISO 

100 

1JO 

IN 

100 

405 

540 

GOVERNMENT  BOND  QUOTATIONS. 

Record  of  Now  York  Slock  ExehaiiRe  quotation*  aud  •gules  for  the  week  ending  Friday.  Aug.  30,  1901. 


lilt: 


3a.  1008 
3a.  small 

4a.  lf»o7   re« 

4a.  1007..   ....ooup 

4b.  1023  reg 

4a.  1025    coup 

fa.  1«»«  rem 

6*.  11K>4  —   coup 


re*  107'. 
cmii  107 '1 
-rett  iu*l'« 
eiiul'iT'Oini 


113 

11  a 

1.17 
137 
107  V 
107  \ 


Dlat  of  Col  3  05a   124 


li»H 

lOHSi 
1(» 

10RJ. 
7011 
113  •< 

113J4 

l.«H 

In 

lOK'i 
10K'. 


Tuesday 
Did  Aske.1 


'« 
108 

k| 

113 
137'. 

137X 
107'.' 
107  V 
124 


m 
100 

lot* 
10W 
113', 
113S 
1.D4 
13(4 
lOH', 
10K'. 


107'. 

107  K 

lOK-4 

10K>» 

10K 

113 

113 

137'. 

137;. 

107  V 

107 'i 

124 


108!, 
108 «, 

low 

1(111 

low 

113^ 

113M 
138 
I. IS 
108', 
10KS 


Wednesday 
Bid 


I07  >.' 
107'. 
108'. 
10S'. 

Kim 

113 

113 

137* 

137'. 

107V 

107  V 

124 


108V 
108  Ji- 
lt** 
1011 

lo<) 
113V 
113  V 

i:i8 

138 

108'i 

1UNV 


107  V 

107V 

I08S 

10HV 

108 

113 

113 

600 

137 

1o"\ 

107  V 

124 


108  V, 
108  . 

low 
low 

100 

ii:sv 

113  V 
137 
138 
1on», 
108  . 


Friday 
Bid  Asked 


107  V 
lo7'« 
108V 

losv 

108 

113 

113 

137 

137 

107'.' 

107  V 

124 


100 

100 
iff* 

113S 
113V 

i» 

i:w 

108  V 
108  h 


tandprloaof  oonds  are  nlven    t  AU..  1»«  0  I08V.  I  Ex  Interest 


Digitized  by  Google 
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STOCK  QUOTATIONS  OF  LEADING  CITIES.  (Continued.) 


L0D1SVILLB.  IT. 


[Some or  the  quotations  given  belos 
nominal  as  the  Securities  Quoted  are 
Instances  Inactive.! 

VerlOed  by  i.  1.  B.  HILLIABP  ft  Hon, 


ere  only 
Id  many 


Nam*  01 


■AM 

American  Natloual  

[  of  Kentucky  

..a  .  ...  •  •      .  »  •  a  a 

•  Natloual 
>  National 

glial  National  Hank  

i  Batik   

Insurance  Ban*.  . 

i  Security  Bank  

Louisville  Baoklng  0  

Tblnl  National  Bank   .  •■ 

WMlfni  Bank  ..   

"nlou  National  Bank  

■  y  Title  v»y.  ii«i-.k  

I  HI  M  CX'Ml'ANY  STOCK*. 

Fidelity  Trust  a  Halety  Vault  Oo. . 
Ooluiubln  1' j i ...in  --•  an*l  Trust  Oo.... 
Louisville  Trust  Cnm|»any 

MISCELLANEOUS  STOCKS. 

Henderson  Bridge  

Louisville  Bridge  stock  

Louisville  Gas  stock... 
Kentucky  ami  Indiana 

Bourbon  fU"  k  Yard*.  

Kentucky  Title  Co.  

Kentucky  Wagon  Works  

Louisville  Public  Warehouse.  

Kentucky  Heating  Co  "s  

Lou  T..b  Warehouse  Co  6s  com.... 

Lou  Tub  Warehouse  Co  Ha  prat. .  . . 

MISCELLANEOUS  BOffM. 

Ky.  ft  Ind.  Bridge  ut  mortgage... 
Ky.  A  Ind.  Bridge  2d  mortgage.... 
Ky.  ,t  Ind.  Bridge  Terminal  


Ky.  Title  00.  L  _ 
Board  of  TradelsHpSTO 
'  uitao 


BID. 


Ilk' 

ll'.«l 
III* 
ISA 
1 1  J.'. 
|M 
van 
:j.w 
:  i  ji) 
mi 


IH 
:uti 

MS 
1143 

lis* 

100 

1*1 

HOB 

To" 
108 
l«l* 

7* 

ill 
w 

100 

IU7* 

tM 

ttt 
•110* 
•110!, 
•110 
•100 
US 

*m 
no 


!■  I* 

ttiji 


mi 


111* 

in 
uo 


144 

lto 

loi  * 
l«i 

109 

* 

78* 

no 

168 

ss 
n* 

so 

IK 
lot'. 


j 


New  Oovcrnroent  10- *  3e 
people's  L  P  k  Ky  Co  of  Pad  Ss  1017 

STREET  HAILWAY  BTOCIU, 

Louisville  street  Railway  pref   117* 

Louisville street  RaUway  common.,  no-.'., 

H,  0.  City  Kit  pref.. .  1103 

M.  O.  City  RK  oommon   ....  so1. 

Springfield  By.  common  stock.   30 

Columbus  RaUway  com    to 

do  do       peal   101 

Milwaukee  Klec  By  ft  U  Co.  6s....  1114 

f-TKEKT  RA1LWAT  BOND* 

Loulsvijie  BL  By.  Oo.  <  per  cent.  :«ao|«ll»* 

IxmlavUle  By  Oo  HUMS  1*40  110* 

Osntral  Pass.  Ry.  •  p.  c  bonds  (IMS)  rill* 

~oo         do  HM 
LioulSTlUe  Olty  By.  •  per  c«nt  bonibi  "Hi 
Crseoent  Oily  By  N  Orleaun  1  .■■»  m:i  in" 
■.Ctaty  and  Lakes  percent. .1*43  1 13V«I 
H  8.  Street  Ry,  Cleveland. «  per  e«..  'ltu* 
HpHurteld  By.  Oo.  *  per  ct.  bonds. .  vj', 

B  iffalo  Btreetlj.  »  per  cent   •II**' 

B aftalo  Oroaetown  6  per  cent   »IISh 


80 

in* 

in 

ni 

105 
100 
111 

•ios  ' 
ns* 

110* 

104 

31 
SI 
46 
103 

in 

IMM 
i  in 
ii 1 


Cjiumbus  bu  By.consoIM  pr  ct. . 
Cilumbus  By  crosstuwn  s  per  .1  . 
Southern  Klee  Ry  Bt  Louis  8«  1918. . 

Union  Depot  sl-  l.ouls  *B  1918  

United  Ry  Co.  HI. Louie  4s  \9'M  .  . 
MUwaokw  Bloc  K'y  k  14  Co.  IS'*;... 

RAH.HO.tD  BOKDS. 

wrt  line)  1st  mtg  1  pr  c«. 
■neral  mtg  4  H  per  cent. . 
k  Ind  RR  1st  nun  1  pr  ct. 
ft  Ind  RR  3d  mtg  7  pr  ct. 

.yT£rScrnrL  •ties  ■ 
.    I  Lou  1st  DPT.. . 
I  Chatl  ft  Bt  Lou  1st  Cons  .. . 

j  Trans.  Co.  b  per  cent  

.ft  Hash.  Kit.  unified   

I  RR  i  30  COl  trust  4S  191 H  

j  H  Mobile  ft  M outworn  » <■,*  134S 

.48  KB  a  Nls«  

L  ft  »  Pen  ft  AUantlo  Ss  1K1   

B  ft  O  prior  lies  Sss  19S5  

•  ft  O  1st  ts  1IM8  

■  ft  West  1st  eons  4s  19M  


IS* 
•lit 

•no 

tstN 

mst 

111K 

•nr. 
•na 

♦113 

•tWk 

•;ir,., 

11* 

uaj 
ioV" 

101* 
•112 
114 
111 
M 
104 
10IS 


IIS 

10l>* 

111 

104* 
96 

n»x 
ns* 

H4* 

lis 

1U 

in 
to 

113 

116 
113* 
113 
ISt* 

110 
117 
•».* 
•114* 

ioi* 

101* 

nt 


CITT  BONDS. 
Water  Co.  ft  street  Imp.  goldta.... 
OldUabUlUes  Ss  .       ..  .... 

Municipal  Improvement  4a  1038 

do  do   10SS 

Refunding  Gold  ta  

Road  Bed  7s.  10X18, 

Reconstruction  7s  

Olty  Hall  7s  

Bijck  In  K.  ft  P.  RR  7s  

Road  Bert  ts  lt> 

Bewer  Improvement  "s..   .ltOI 

Bafnndlni:  Qold  »s«  l»«o   

•wttb  IDI  •Defaulted,  lb  Ul» 


•117* 
•US 
•115 
•lit 

•lot 
•luss 
•!<»)« 
•108 
104 
•lOu 


07 

lot* 

WJ  I, 


no 
in 


MEMPHIS,  TERN. 

Verified  by  Qalbreatb  Bros..  10  : 
BABft  HTUOXS. 

Memphis  XatioatU...  

Memphis  Xa rings  

Mercantile  Bank  

Btate  National  

HtnleHarlngs   . 

First  National....    ■ 

OuntlneuiaJ 
Manhattan 
tteeurlty  Bank 
Unlr.n  and  Planters 
Union 

Dm 

»7  . 

................... ■ 

..... .••...••••..•»•*■•. 

Factors. ... 
Artesian 

Men  hanU  Cotton  P.  ft  8  Oo  

WetPT  MfgCo,,,  

MttOKLLAXKOlts  BONDS. 

Masonic  Temple  Ss  

Bqult.  Consul.  Oas  Light  Oo.  St..... 
Memphis  Light  *  Power  Oo..  Ss 
Mine.  Leree,  3<1  District  is  (new)  .. 

Oild  Fellows,  gold  Ss   

CUInen*  Street  Railway  Oo.,  gold  8s 

St  Franc  1»'  Lots«  Bonds,  tit  

Miss  Lerno  Bonds  3d  District  Oon 

sutaUonal   

Miss  Ij>i»  Bonds  May  and  Not 
(V>u|ions  Jd  nistrici  

Tenn'.'sson  Club. ,  

Art  •'•inn  Water  Co  la  1st  mortgage 

Telinas  Uti-lti  I.-vl-i  Bond..  6a  

Yazoo.  Miss.  Delta  Levee  Ss  uppe 

district   .. 

cm  BONDS. 

Olty  of  Jacksou.  T»nn.,  «a  1000  

Memphis  city  School  4a  

Memphis  City  Aehool  Sa.  long  

Memphis  Compromise  ea,  1001  

Memphis  Taxing  District  6a.  1010. . 

Memphis  Olty.  4  S  gold  

Oorsm  BONDS. 

Bhelby  county  6s.  long.  Tartooa... 

Henderson  Co  f.s  

Haywood  Co  lis..   

lAke(k>..  Tenn  .  6s  

Bolivar  Co..  Miss..  1030  

Arte.tan  Wab-r  Co  .  Ko,.<mI.Is.  


NASHVILLE,  TENN. 
Verified  by  Landis  Banking  Oo. 


SAKE  Or  BEOClUTT. 


STATE  SEOnaiTIBJ. 

Tenn.  new  settlemeot  8a,  101S  .  08 
Tenn,  new  settlement  small  bonda.,  08 


00PNTT  sxcrraiTTES, 
Bumner  County  Sa  (optional) 
Wilson  Oounty  6a  1000-1003. . . 

Marshall  County  6s  1001  

Haywood  County  6a.  10M  


NASHVILLE  CITT  BONDS. 

lon4ttp.e. 


lr«*|  100* 


STBEET  HAILWAT  BONDS. 

S  ft  B  Bt  By  oon  Ss  1000  , 

McUav  ft  Mt  V  Hum  BtSs  1006  

McOav  ft  Ml  V  3d  series  10ST  , 

MeGav  ft  MtTOd  mortOs  opdoral 

Hash.  Bt.  A'l  »s  1036  , 

Nabvstlle  Ky  Ss   

BAILROAD  SWilDS. 

f  0  1 1  Ry  8s  1003  8  Pitta  

TCIa  ny  B'h'm  dlv  6r  1017  

T  0  1  ft  Ky  Tenn  dlv  Ss  1011  

N  C  ft  Bt  L  By  7s  101S  1st  mort  

NOftBtLSaimsistmort  

KISCELLANKOU*  BONDS. 

Bou  Air  O  L  «  L  Sa  vii  

Tenn  Mfg  Oo«s  1006  

Tenn  Mfg  Oo  Id  6s  1013  

Buffalo  Iron  Oo  Ss  1038  

BANK  AND  TftOOT  OOKPAXT  STOCKS. 

American  National  Bank  

Fourth  National  Bank.  

First  National  Bank  

Merchants  Bank  

City  Raving*  Bank  

Onion  B.mk  k  Trust  Oo   

Sash vll la  Trust 0>  


100 
100 

loo 
no 


100 
100 
100 
97 
00 


ion 
lot 
lot 

13« 
lit 


dlaoo  Si 

BID. 

AaK'D 

UK) 

133 

too 

160 

16* 

no 

103 

3U1 

30  J* 

170 

173 

1SS 

100 

163 

ISA 

4»l 

171 

130 

1'i-. 

IIS 

130 

■MM 

30.'. 

90 

100 

100 

100 

105 

too 

10.1 

07 

N 

00 

6S 

as 

TO 

n  j 

nr. 

07 

9"J 

143 

10ft 

ins 

no 

no 

in 

i*< 

131 

106 

10* 

no 

117 

IIS 

116 

luu 

100 

10S 

111 

107 

no 

110 

113 

HKi 

107 

107 

100 

lit 

117 

111 

113 

1ZS 

lis 

no 

111* 

120 

lit 

107 

10S 

IIS 

117 

107 

107 

113 

111 

,0, 

ID] 

01 

M 


101 


103 

103 
MM 
:n  i 

06 

H 


(Nashville  coatlBoed.) 


Lle-rtyMlll....,    '  no 

Nashville  (las  Light  Oo  

Nashville  ft  Decatur  

Phillips  ft  Buttortf  Mfg  Oo  

Cum  Tel  ft  Tel  On   ..... 

Bon  Air  0  L  ft  LOo  prefd.  

Nashville  Land  Improvement  Co.. 
National  ra-LMser  Oo  


60 

« 

10V 

:io 

191 

in 

110 

lit 

13C 

if 

1111 

Hl< 

t* 

10>. 

to 

SO 

CHARLESTON.  S.  C 
Reported  by  R.  M.  Marshall  *  Bro.,  Brokers. 


STOCKS  AND  BONDS 


STATE  Bt 

HCts*.  newlssu 

BCBlue.t*a 

Oeor.-lat*s.... 

Bf  l.  tlA ,  ........... 

NCts  ... 

CITT  BO 

Charleston  t*,s.. 
Charleston  ts 
Charleston  Ss  — 
Savannah  Sa..  . 

Columbia,  ts  

Macon  Ss  .  ... 
AahovllleSa 

BAILKOin 

Central  of  Bo  Ca. 


...  .... 


....■a..*. 


DUE  BID 


I  OH 
1013 

mi 

1HI9 
1010 

103B 

190a 

103.1 


1010 
1016 


HAILBOAD  BONDS. 

8  C  A  Oa  K  K  1st  mortgage  gold 

6  per  cent  bonda  . 
N  E  B  It  consul  as  


BANK  STOCK. 

First  National  

Bank  of  Charleston  MBA  

People's  National..  

8  C  Loan  ft  Trust  

Hlhemla  Havings  

Oertnania  Savings  

Dime  Havings  Bank   

Charleston  savings  Institution 

Miners  ft  Merchante  

Becutity  Savings  Bank  

Carolina  savings  ■   

Exchange  Banking  ft  Trust  Oo 

Slate  Savings  

Columbia  Banking  ft  Trust. . . 
Enterprise  Bank   .. 

PAOTORT  BTOCE . 

Clifton  Eactory    ,   

Pelxer  Factory  . .   

Piedmont  Factory   ... 

Pacolet  Factory  

Oranltevllle  Factory.  

L&ngley  Factory  , 

Ennree  Mlg  Oo  , 

Courtenay  Mfg  Oo  

MISCKLLANEOCK. 

Equitable  Fire  Insurance  

Royal  Bag  


lit 
116 
11T 

177 
106 

106 

100 

113 

10.  s 

10J 

I  Hi 

100 


11! 
117 

in 

IS6 
107 

107 

urns 
lis 


Hi) 
no 


AL0DSTA.  OA. 

(Verlflod  by  JOHN  W.  DICEET.) 


Name  or  Becukitt. 


11. 

111 

SO 

SI 

6 

10 

BO* 

81* 

60* 

70 

163 

16A 

HI 

1  13 

ISO 

99 

iinV" 

t«0 

1113 

UM 

101 

FACTOKT 

Augusta  Factory.,  aee  as  .  aaa ■ asses* 
KaWrriJliftf  MIk  Oo.  ....  ....a...... 

Oranlterllle  Mtg  Cii  

Langley  Mtg  Oo.  

Blbley  Mfg  Co..   

John  P.  King  Mfg  Oo  

Atken  Mfg  Co  

Warren  Mfg  Oo  com  

Warren  Mfg  Co  prof  

Hear  Water  Bleach  ft  Mfg.  Co  

BANK  STOCKS. 

Irish-American  Banl 
O.mmerclal  Bank  of 

National  bank  of  Au._ —  

National  Exchange  Batik  of  Atifusta 
Planters  Loan  ft  savin gi.  3ank  (par 

value  10)  

Union  Bavtnics  Bank  

Augusta  Savings  Bank  

MlaCKLI-AN»A)l'i  HSCUBITItai 

Atlanta  and  Weat  Point  B.  B»  Oo 
Augusta  I  and  Company ...  ■ 
Rnterprt-ie  Mfg  Oo  1st  6s.  IOCS 
Sibley  Mlg  Oo,  1st  6s,  1903  

i  Blbley  Mfg  Oo.  1st  8e.  190.1  .... 
Ati"us'«  factory  6a.  1918  

[  •F.xdlv, 


BID.  ASB'D 


7S 

76 

M 

100 

160 

161 

100 

liu 

so 

100 

vo 

'/I 

90 

IOS 

100 

103 

100 

TO 

101 

no 

104 

10! 

11 

11 

no 

110 

no 

w 

I! 

101 

I.U 

100 

.....a 

too 

101 

no 

...... 

so 

68 

34 

191* 

107 

106 

1033 

130 

173 

US 

13S 

ISO 

1016 

110 

110 

I  100 

118 

M0 

100 

1AO 

163 

100 

160 

143 

100 

99 

100 

100 

106 

110 

360 

low 

IMS 

100 

371 

Ml 

100 

300 

S30 

100 

101 
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1  by  HOWARD  i.  OAI.UEX.  Broker 


Tba  Albany  By  
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111  . 
104 

i'l'i  .' 
no 


sol 
3  Ol 
ll-oo 

5-tO 
50] 

7<n 

Id  OH 

7  01 

r,  1  r  1 
80] 
li  <H) 
H  Ol 
Kill 
»HI1 
II  ll 
HOI 
7-<*l 
S-01 

H4U 

Kill 

1  sol 
ttol 
501 

l-oi 

504 
7  oil 

a  oh 

5  01 
7  01 
1*00 

14)1 
HOI 
«-l*l 
5  00 
«<)! 
H-Ol 
H-07 
j  01 

:,  1 1 1 
l-oo 
7-01 
7-00 
U  OH 
54*1 
HOI 

HOI 
0  4)1 


state  Line  A  Sullivan  l»t  mtg  4H»  

>t«*u)»eiivUte  A  Indiana  1st  mtg  5s  

S*t»>uy  Creek  1st  mtg  7s  

Sunburi'  HuzletoQ AWllkeitiarre  libfta 

d.  do  2dHs 

mi  do 

Union  Terminal  1st  mtg  gos..  

U^:,?-l  New  Jersey  gen  mtg  g  Us  

>to  do  g|l»   

1I0  do       g  4a  

do  do        g  4s  

W  inhington  A  Col.  River  1st  mtg  g  4s 

West  Jer-  y  emu  mtg  'Vs    

Wi>-t  JemeyA  S..;nhori'  1x1  i-ons  mtg  4s 

Wi-st  Jcr.i-y  A  S.'n«hore  3,,x  Kit  II  

We-i  N.  \".  A  Pen  11 11.  lit  tn  g  ."is  

do         Ry  gen  m  g  3-4s   

Western  Pennsylvania  g  4s  

Weil  Shore  1-t  mtg  4i  

Wilmington  A  Northern  lit  mtg  5s.... 
do  do     gen  mtg  g  5s.. 

CANAL  BOSKS. 

Chesapeake  A  Delaware  lit  mtg  5«.... 

lA-IOgfi  Navigation  mtg  g  4  s   

do  It  It  mtg  g  4s  

do  mtg  g  4s  

com  mtg  7s  

gen  mtg  4  Vs   

Cot  Trust  g  4  s  

fund  A  nnn  g  4s  ser  A 


i  years  f  g  5  s   

b^g  5s  iltead.  Terminal) 

Phil*.  Wllm.  *  Baft  deb  4s 

do  deb  4s  

do  deb  g  4s  

Pitt*,,  xoungst'n  A  Aihtabula  r>»  .... 

Port  K«ad:ng  1st  mtg  g  5  «   

Heading  AP.  A  R.  C  A  I.  gen  mtgg4s...  1 
Richmond  A  Danvlllecons  mtg  g  ila  —  1 

Schuylkill  liiver  E.  S.  1st  mtg  g5a  

do  do   

Shamokln.Sunbury  *  I>ewlsli'g  lstm5s 
do  do      2  m  g  Us 

Dhamokln  Valley  A  Portsvllle  7s  

BoduaBay  A  Southern  1st  mtg  S*   | 


MM  1909 
HC  1041 
R  1041 
H1017 
11 1022 
3  1032 
RC  1027 
acaa  •  "41 
0  1007 
RC  11*15 
R  1035' 
01035 

C1H12 

C  1025 
r  1001 

0  1024 


AO 
J-J 

S 

J-J 
A-O 

n 

J-D 
J-D 

d 

MS 

A-O 

M-N 
■t-J 

J-J 
J-J 
J-P 
J-D 

M-N 
J-J 


04  S:  74J1 

101  I  5411 
|t'2¥  5  01 
107'.  4  01 

102  H  5-9M 

05  sdi 

132  Mul 

120  X  7  01 

110  HOI 

121S  1-01 


120S 
127  . 
120 
110 
122 
107  S 
Ksl', 
101s 
12H 
124  . 
Ill 
1D4S 
1  10 
102% 
110 
1*5 
120 
110'. 
Ill  I 

ion 

UK* 
101 

105 


5-01 
7-01 
7-01 
7-01 

H4R) 
G4>1 

7-01 

44)1 
8  01 
7-01 
2-00 
5  OH 
1-9(4 
0  00 

4  01 
3  01 
1-00 

a  01 

sol 

74)1 

5  UK 
2  01 

11  00 


do 
do 
do 
do 

Pennsylvania  H 

PAHSKSOKB  HAI1.WAV  *  TBtlTIOK  B.J S US 

<  uumhusSt  l»t  cous  mtg  g  5s  

Continental*!*)  

Croest.iwu.  Col.  O..  1-t  mtg  5s  

Dayton  1-t  mtg  g  fa..,  

Del.  I'onnry  Rwv*  Tru«(  Otfs.  g  4s  

l'.lectric-  A  Peoples  htk  Trust '  ^rt.g4s 
Falrmouiit  Park  Train.  1st  mtg.  5s. — 

tterniant own  5*  

Ilextonville  Mantua  A  Fairmont 2  m«ls 
do  do  coniintgg.Vi 

tmlianapolii  St  Ry  gen  mtg  g  4s.  

Peoples  Mock  Trust  tertl  Ilea  ten  g4i.  .. 

Rea.lliig  Traet  lstinrggtiVi  

lte.-i.ling  A  W'N.lorf  Elee  Ry.  let  m  g  5» 

Roche-ter  cons  mtg  g  os  

ttcrautoti  A  Caib  eiDiiJe  1st  intij  g  1  (-■■•• 

Horantou  Rwy.  1st  cons  miggos  

Seraiiton  Traction  1st  mtg_g  Hi-  

S.  ml  Avenue  1-t  mtg  g  os  Pitts  

looted  Rwys.  Tst.  Ctls.  g  4s  

Un.  Ilwys.  A  El.  or  H  ilt  1st  eons  m  g  4x 

1I0        do         Inc.  111  g  I*  

En  tod  True  of  Pitts,  gen  mtg  <■»  

.  I'll.  True  Ue.-uling.  Pa.,  mtg  Acol  ft  g5s 

meMVbuiwooa  bmum! 

Asphalt  Co.  ol  Am.  col  g  ci-rfg  5s — .. 
Uergner  A  l.ngel  llrewlng  1st  mtg  g  Ha 

llro  ikh'n  Ho  Gas  1st  ill  g  5e  

Cambria  Iron  gHa  

Delano  Land  g  5s  

Delaware  River  Ferry  X.  J.  S.  F.  g  5a. . . 

E:ixb)ii  I'ons  Blao  i-i il  tr-t  g  5s  

liirard  Point  Storage  1st  mtg3ss  

Lehigh  Valley  Coaflnt  mtg  g  5s  

do  do   

Maryland  Steel  1st. mtg  5»  

Newark  I'  Hat  .vin.  rn  'h  

Now  York  Sub-  Om  1-t  mgou  

Northwestern  Coal  Hs  

Pennxylvanla  Cog  4Ss   

do  g  4  Ss  

do  gu  truit  eerts  Ser  A  g  3Hs 

Pennsylvania  s:eel  1st  utg  5s  

Phi'adelphlii  C  1  inAt-  iitrstg  5s-.. 
Pnlla<iel|t|ila  Wiliti  A  Haiti*.  Col.  T.C.4i 

Susiiuelianua  Coal  'is  

WeUbnch  Oo  30  yr  1  f  col  tr  mtg  5s  

UNLISTED  BONDS. 

Phlla.  A  Reading  Coal  A  Iron  Ha  

United  Co'.s  of  New  .lerney  4e  1020  

PASS  By  AND  TUacriOH  BONDS. 

HuffaioClty  Passenger  5s.   

Citizens  Street  of  Indiana  polls  5*.  

Consolidated  Traction  of  New  Jersey  5s 

Newark  l'insenger  5x  

New  Y  ork  A  (jm-ens  County  5a  

Paterson  Consolidated  Os  

MiaOELLANEOUS  BONDS 

Edison  Electric  5-  stock  truit  corte.  ■  • 

E-iuitalile  111.  Gai  Lt  l«tg  5»  

International  Navigation  bs  

Pei.na  A  Maryland  Steel  cous  Hs  

Hill  Elee  4s.  t.st  ets.  Ilid  title  A  ft  Rita 

Italia  K)."  trie  5s  go|il  trust  eorts  

Uult4<«l  <ia-  Improvement  debenture  Hs 


Ha  tan 

HC  1920 
H  1014 

C  11H)7 
0  102M 

C  lo  ts 
R  1038 
RC  1023i 
C  1901 
ft  LHts 
R  11*23 
MCtU  I  .'44 

uO  11C15 
R  loir.t 

RC  loan 
rc  io:jh 
Hi  P.t:t7 
RC  11*43' 
C»*c102S 
UAC23  U 
R1907-27 
R  1032 

R1910 
R  lol  4 

R  1014 
EC  1014 

tt  1011 

It  1024 
RC  11KI5 
1«> 104M 

C  1910 

RC  1932 
C  l!»O0 
RC  1933 
KC  191*1 
R  1040 
tt  1045 
RC  1912 
U  10O4 
C  19o2 
RC  11*24 
HC  io:« 
K  1043 

Rt; 
0  102.1 
nc*K  1930 

UC  1023 
RC  1032 
HO  11*32, 
RC  1034 

H  I04.1 
RC  104.1 
Rl  !  1041' 
RC  10  -7 

0  192U 
RC  U1U 


UMNM 
P.rt.a, 

J-J 
J-J 

A-0 
M-N 
M-N 
M-N 
F  A 
M-H 
M-H 
F-A 
Mm 
J-J 
M-N 
J-J 
J-J 
J-J 
AO 
J-D 
J  J 


U» 


l>iu 


\ug 


J--3r 


J-J 


Jy  Qr  112*. 


103  201 

115  501 

122  ;toi 

M7s  r>  ui 

110  401 
l'JM  124* 

OH  3  M 

KOV  H4JI) 

115  7 1*3 

1.!'  ,  Hl,l 

11-',  Ml 

sT  4  U« 

120*  201 
II3S 

Hit     :  SO.' 

1 1HS.  SOI 

i« *r*  sol 

lias  lid 


loSsa  MS 


MS 


R  11*40 
C  11*21 
C  103S 
RC1K17 
R  1032 
ucaa  1921 
case.  1040 
U  I040 
UC  lo  t:) 

U  1033 
R 1022 1 
RC  104S 
RC  1010 
C  loos 
R  1921 
0  1921 
R1937 
R  1017 
UO  1940 
&  1021 

nr.  ion 
RO  1930 


Fb-Or 

J-pvs 

J-D 

« 

J-J 

J-J 
J-J 
J-D 
J-J 
J  J 
AO 
MS 
A-O 
MS 
M-N 
J-J 
F-A 
J-J 
J  J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-J 
M-S 
J-D 
J-J 

s 

A-O 
M-N 

A-O 

ii 
j-j 

A-O 
J-J 

« 
J-D 
M-S 
M-H 
J-J 
J-J 
M-S 
M-N 
M-S 

H 

J-D 


I04 


b 

1«S',  M 
102  1" 
105  701 
4.'.  Hijl 

107 S  49J 

105S  300 

'  Si"  i  i« 

■  S5  tjijl 
H7  HOI 
looS  124)0 
HO  54J0 


loin; 

120 
s :  , 
lui  . 
12s 


'101 
5  0l 

S4J| 

sul 
l.'OO 


110  ."1 
117  2Ul 
lnj  120J 
117S  500 
1U<  HOl 
Mi*'.  KOI 


115  I  501 
HUH  &4J0 

102S  50J 
10S  HO 
115  I  8  0} 
10HV  SOI 


ins 

1? 


1280 


120 


11*1  3-00 

109  S4)J 

109  I  SOI 

11B  »0» 


ATLANTA  BANK  STOCK  QUOTATIONS 

American  Tr.  and  Bkg.  Co   Ilfio.OOO 

Atlanta  National   150.000 

Capital  Cliy  Nntlnnal   250.000 

Fourth  National   400.01)0 

I.owrv  National   800.000 

Mmi'l.  x  Ituckcr  Bkg.  Co   aoO'/OO 

Neal  Loan  and  Bkg.  Co   100.000 

Third  National   201X000 

Truat  Co.  of  Georgia   250.000 
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PHILADELPHIA  BANK  STOCKS. 
Reported  by  tit  Daren  A  Towuaend,  428  Cnae  toot  Street.  Philadelphia,  aod  40  Wall  Street. 


Bank*.  Capital. 

CaDtenolal    $300,000 

Central    750,000 

Consolidation    300.0UO 

Corn  Exchange   500,000 

Eighth    276,000 

Farmers  It  Mech...  2.000.000 

Klrat    1.000.000 

Fourth  Strert   1.600,000 

Franklin    1.000,000 

Geruiantowu    200,000 

Girard    1.600,000 

Kensington    250,000 

Manayunk    200.000 

Manufacturers    500.000 

Market  Street   600,000 

Mwcliauka    600,000 

Merchants    600,000 

National  Secority...  250.000 

Ninth    300,000 

North  America   1.000,000 

Northern    200,000 

Northern  Libertiea..  500,000 

Northweatern    200.000 

Penn    600.000 

Philadelphia    1.600,000 

Quaker  City   600,000 

•nidge  Avenue   150,000 

8ecuud    280.000 

Sixth    150,000 

Bouthwark    250,000 

Southwestern    200,000 

Tenth    200,000 

Third    600,000 

Tradeamena    600,000 

Union    600,000 

Weatern    400,000 

•West  Philadelphia.. 
•State  Bank. 


hU5ro,ooo  Too' 


$25  . 

1.900,000 
200,000 
600.000 
640,000 
700,000 
600.000 
2,000,1X10 
1,000,000 
400,000 

i.ao.1,00: 

200,000 
200.000 
225,000 
175,000 
425,000 
405.000 
300.000 
I'&O.OOO 
1.600.000 
90.000 
700.000 
200,000 
600.000 


200,000 
150,000 
246,000 
160.000 
135.000 
70.000 
60,000 
400,000 
250,000 
475,000 
200  000 
50.000 


100 
30 
50 
100 
100 
100 
100 
100 
50 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
50 
100 
50 
100 
100 
60 
100 
100 
50 
100 
100 
100 
50 
60 
50 
50 


Dividend 
Period. 
J-J 
M-N 


J-J 

M-N 
J-J 
M-N 


3-3 

M-N 


J-J 

M-N 

J-J 

MA' 


J-J 

J-J 
M-N 

M-N 

JMJ-N 


Kato. 

10 

12 

6 

8 
12 

6 
10 

8 

6 
12 
10 

6 
10 

6 

S 

6 

6 

8 

7 
12 

6 
12 
10 

8 
10 

6 

I 

s 
g 
6 
6 
6 
6 
T 
10 
4 


Laat 

Sale. 
182V* 

360 
40 

III 

252  V4 

11:01. 

174 

24,. 

245 

160 

MI 

62 
206  M 
102% 
101 
125 
125 
180 
?r>4 
265 
126V4 
119 
200 
10O 
280 
103  Vi 

66 
162 
163 

64 
100 

90 

76 


BUFFALO,  I.  Y. 


Date. 

2-  13-01 

3-  13-01 

6-  26-01 
h-?1-ii| 
2-20-01 

8-801 

5-  8-01 
ff  IB  0] 

4-  11-01 

6-  6-01 

M-L'l  .111 

7-  11-01 

2-  6-01 

6-  13-01 

5-  9-01 

7-  24-01 

6-  23-01 

1-  12-98 
N  14  Hi 

7-  26-01 

6-  18-01 

7-  12-01 
8-1-00 

7-22-01 
7-24-01 

7-  8-01 

3-  6-01 
6-22-01 

2-  20-01 
6-28-01 
7  1701 

6-  13-01 

5-  1fi-0'J 

3-  28-01 
2-6-01 

7-  24-01 

6-  5-01 


PHILADELPHIA  BA1LBOAD  STOCKS, 
by  De  Haven  A  Towneeod.  428  Ckeatnut  St..  Philadelphia,  and  40  Wall  St..  N.  Y. 


[-»■'. 


.......... ..«...., 

..a. «....«.. ...... 


do  Truat  certfa,,  1904. 
do  Prefd. 


BAILBOAD 

amdeo  *  Burlington 
tawlaaa  

do     lat  rati. . . 

do      2d  Pref . . . . 

Cbeetnut  Hill  

cuic    Okla.  A 

do 

do       do   Trait  certfa.,  1B04 

Choctaw  A  Memphla  

do       do  prefd   

Clu.  Porl.moutb  A  Va.  Pref  

Dataware  A  bound  Brook...  , 

Ltocbeaa  Cooaty....   ...... 

ylvanla  

milamaport  

do      Pref.  ••*•»••.».«< 
mootn  1ft.  Joy  A  La oc 
riant.  A  Broad  Tr~ 

do  do 
Lehlah  Valley 

dO  dO  nflllll«IX>M<IIMVI*llli 

Little  Schuylkill  ••••••  

Mlnthlll  *  BchorlkUI  Ha  Ten  

Ne-wu«'boriliig  VAlle*  4  

Northern  Ceutwl.  ••••.»•••••••••••  •  *. ... 

Mortn  4k  Wwt  brsodi*. •••••••••••••••••••• 

North    1*  r>  D  OB  T I  TtBIt .  •*•••••••>  ■  •  »•«•■.*« 

Peon  £  Nottnwtttora  

Fill*.  *  Brie  

Phlla.  Germ,  ft  Norrlitown .  . .  •  

jPhilft.  Newtown  A  New  York  ..••.«•••  

Pbllft.  A  Trent  oi .  a««*.. *••••*•»... 

Phlla.  Wllm.  A  BaKlmora  

State  Line  A  Sullivan  

w5fn   * Ne" 


■•••■•■••■■••■••■•a 


......  *•••■•• 


aaa.  ■*...... 


.......... 


...  .  .  ..••••••••••**• 

•  ••■•*•>•••••••*•.  


Capital. 

Par.   Bale.  Date 

$381. 925 

25 

s 

12-1  IM 

UNJM0 

2,2U0.4J(*> 

5? 

11*BW 

812  11 

l.imw.OUO 

M) 

50 

O-ll-OI 

12l'.o50 

50 

Ml 

5-234)1 

M) 

mi 

N  ■,.»! 

8,Ola>.00O 

.Ml 

08 

8  27 -01 

r<> 

0>» 

.»  8  '*> 

M  ■  1,4 > 

Ml 

MM 

8  SI -01 

i.702.500 

60 

21 

4-2W-00 

1,762,  BOO 

BO 

84  Vi 

0-12-00 

«m,;hio 

100 

7B 

10-20-  UK 

1,800,000 

100 

lei 

8  23  OH 

800,000 

100 

00 

8  21-08 

1.730.456 

CO 

70 

2-11-01 

M  40.4J0O 

so 

6a>j 

7-2."><i| 

800.000 

60 

$■27-01 

1,182,550 

60 

$23  01 

1.871,7m) 

50 

21 

HHH 

2  l  ■  ■  M  .  «  ' 

M) 

:.l 

8-21-01 

4o.n:t4.*«) 

.VI 

»>H 

8-27 -ol 

10O.SU0 

M 

rrn 

57% 

4-234)1 

2.487.  (CM 

M) 

8-27 -'H 

4.210,000 

M) 

02 

8  21)01 

1, 4l8.ono 

GO 

52  y, 

7  10411 

11.4<13.550 

50 

05 

7-3CM11 

1,500.000 

60 

'liVs'ol 

4.7LKI.MK) 

Ml 

tin 

2.2M).l*m 

SO 

711  in 

7,f)8.Viioo 

Ml 

38 

8-20-O1 

2.304.  IM.irt 

50 

101 

7-25-01 

\  •jrv\  iwn 

Ml 

m 

R-ll-tlO 

1  2.VI.54IU 
11.810.8.V) 

l'n 
BO 

284 
03 

!v2H  Ul 
5-1701 

WH0.2M1 

80 

21,340.400 

100 

2SO 

'&-.MMU 

Mil 

B0 

03 

$-ao-oi 

104.230 

60 

3-1  .vm 

4.060.G01 

Ml 

8-214)1 

MuVrKLLO-KOCia 

Bell  Telephone  On  6  pc.  ,., 
Buffalo  owueral  tlnctrlc  On 
llun.il>>  city  tin*  O  .  . 
Buffalo  a  Niagara  Fall.  ELA  P  Oo. 
Cataract  Power  A  Conduit  Oo. 

Eastern  Oil  4Jo    

Mm.  Elist.  Ity  k  l.«ht  Co.. 
Iju-kawnna  Iron  \  -<l"el  Oo... 

Mauhattan  i»plrli  Co  «  p  e  

S.  Full-  Power  

It.. ■ne.t.T  It.  t  o  

stanclAnl  Oil  Trunt  Hp.  c. 

MIWTKLL.HXon.llUH 

Bluab.mtou  »L  R.  H.  Da.  IMS. 

Buff  ,  Bell.  *  LAti.  It  Ja  1M7.... 

Buffalo  city  Oft.  Co..  5a.  IMT  

Buff  lien  Heo.  Co.,  *».  mat. 
Buff.  U'y  Ou.olia.iml  i«. 
Buffalo  B'y  Ue>H-r.:ur«.  Se  1»1T.. 

Buff.  Trn.- :.«,  lain  

Buff.  A  :>»-»■  By  .  IM  $*>   

b.  k  n  r.iin  Ei.  a.  Oo.  utri*  itaxi. . 

B.  A  S.  Fall.  E.  k.  (t>.  M  It  

B.  a  ».  W,  K.  Un,,  ui  aa.  VM 
B.  k  8.  W.  R.  Oo..  Id.  ia.    IDox  . 
Canrai-'t  Power  A  Con  Co.,  a*.  lt)27 
CroMtown  m.  R.  OA,,  a.    iHt  . 
Inli-rn'l  Trnr.  t^o  auIm,  4  p.  c.  . 
Urn*  riivt.  Ity  k  L«ht.co  Con'sii 

lookport  k  Oleott  

X  Fnlli*  On.  it  K  Co  1.  two   

N.  F  k  n.  Brtilf.  K..  Da.  1909 
Mairnrn  Kftlls  rower  Oo.  .".»  I'm 
<|o  4n 


BID 


ll'> 
M 
ft 


:m 
lui 
il 

Ml 

XI 
711 

•10* 

•lu-.'S 

•!(-■. 
♦117* 
•ll* 


urn 

in 

too 
1 

11)5 
lio 
1UO 

;1b" 

45 

IW 

x> 

775 


7» 

111) 

•119 

IU7 
•111) 

109 

IM 


•1(17  >, 

•im 

•104 

•111) 
•inu 
•itw 

•114  ' 

llSJfl  115 

•sr.  1*101 

  •!« 

 »100 

•loaij.ios 
iu.  i»t(*it< 


•104 
118 


LOUISVILLE,  KY. 


BTOOXA 

Far 

Bid. 

aak'd 

Por  bond.  »«io  stock  Quotation 
I^iaillnaOltlna. 

100 
100 

Kill 
115* 

I0KV, 

lib* 

COLUMBUS,  6A. 

mat 

Fat 

Fid. 

Aak'd 

Oolumbu.  Bavltiaa  

Fourth  National  

M-mhant*  k  Mrctianloa  

Third  National    

Oolumbu.  Inve.tm.nt  Co  

t'Mui-  A  Flieulx  Mllla  atock... 
Cagto  k  Phnnlx  Mill*  g  61  trot 
Hamburger  Factory  lat  mom»ft  8. 
Kujcotw  Factory  lat  mortgage  r<s. 
Oaorsla  Honir  ln.ur.no.  Oo. 


Oeoraift  :tss... 
Oeorala  3  >,a  .. 

O<orf1a  4.  

liror^l.  4S»... 
Gw>r«la4>4)>.... 


.1915 
.1910 
1915 
.19» 


CANAL 


ake  A  Delaware.. 

.   aware  Dlvlalon  

L«bl(b  NaTlntloa. 


....a................ 

a....... .........a... 


tforrla  Cooa.  Ooar.  4  per  c 
do     Prefd.  Ooar.  14  per 
P.on.ylranl.  ..•••...••••« 


...............  a.a.aa 

........ aaa 


1.908.288  50  •38  tV709 

1(17,000  SO     40  0-1SW 

14.340.HM)  M)  Tfli  827H1 

1,025.000  100     50  41-22-01 

1.175, .000  100  161  2fl'Jl 

4,501.200  50     44  11-10-00 


Atlanta  4<M 
Auitum.  41) 

C.ilunibm  41. 
Oolumbu.  'Jii* 

Macon  4M.  

savannah  5a  .. 


f*i 

m 

1 1  jo 

i« 

100 

tOJ 
IH 

151) 


107 

tur, 

117 

i  : 


....191.  10» 

....1915  110 

....1W7  llo 

...  1D9I  W 

 1939  10» 

....1»U»  11* 


lau 

m 
ir.  i 

■..I 

101 

Ma- 
in 
10* 
155 


118 


no 
Hi 
no* 

100 

no 
ion* 


NEW  ARK,  I. 

Vormod  byl.  s.  B1PPEI.. 


National  Newark  Banking  Oo, 

National  Btate  Bank  

Newark  City  National.  

En»>x  County  N.Oooal  

Second  Natlocal  

M-r         m  National  

Manufacturer.  National.  

G-?rmaD  National.  

North  Ward  National.  

State  Banking  Oo  

T.  k  D.  Oo  . 


1» 

HN 

100 
J3.'i 
170 
240 

M 

■Oil 
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ST.  PAUL  SECURITIES. 


by  PBABODT  *  CO.. 


BT.  PAUL. 


Rita  of  Dir.  when 


Cspltsl  Bank  

Flrat  National   

Merchanta  National  

National   German  American  Bank  

St.  Paul  National  

InsndlnsTlin  f  ~'tr'  —  Bank  

Second  National.  

State  Baok. .......  •••«..«••••  ■■•■•••* 

Union  Bank........  -• 

Bt.  Paal  Traat  Co  , 

nrlty  Truat  Co  

Panl  Fire  *  Marine  Ins.  Co 
Paal  Title  A  Truat  Co..... 
City  Rapid  Transit  Co., 

:ScV 


•  *■  *  •  a  ■ 
a  a  •  •  a  a  a 


ajpld  Tranalt 
Ity  By..  1st  Mtg.J 


ty  Ry.,  »  p.  e. 
Co.. 


Pioneer  Free*  Co..  preferred   60 

i".  Pari  G.a  Llgnt  Co   100 

Bt.  Paol  Oaa  Light  Co.,  1st  6"*  1016. ..  .1,000 
Bt.  Paol  Oaa  Light  Co.,  9a,  cona.  1918.  .1.000 
Bt.  Paul  Oaa  Light  Co..  " 
Weat  Pabllablng  eommoa. . . 

Weet  Publishing  preferred  

Weat  Publishing  1st  Mtg.  Bp.  e.  boo.l 

Redeemable  at  106  after  1B02;  mature  1012. 
Mlnu  Trana.Ky  Co.l  Mtg.  5X  boa.  1018. ..  1.000 

Mine  Trans  Ry.  2d  4'a,  101«  LOOO 

M.  P  Colon  Depot  l«t  Mtg.  Bt  bda.  1830  .LOOO 
Do  do.  Coo.  6  p.  c.  bonda  1B44. 1,000 
Do.  do.     "   4  p.  c.  bds.  1M4.  ,l,0Ort 

Interatate  Inr.  Tr.  Co.,  Limited   100 

».  W.  Coal  R'y  lat  6  a.  1928  1.000 

Powers  Dry  Goods  Co.  Com   B0 

Power*  Dry  Oooda  Co.,  Prefd   60 

«t.  P.  Trustee  Co..  fl  p.  e.  Debenture   100 

worth  Am.  Telegraph  Co   100 


dl». 
6 

paid. 
I.  and  J. 

Uaar. 

5 

J.  and  J. 

i' 

J.  and  J. 

s 

J.  and  J. 

10 

.  • 

J.  and  i. 

4 

Quar.  j. 

10 

J.  and  J. 

'  7 

Quar. 

•  • 

i.  faUTV 

•  • 

6 

and  J. 

4 

Guar.  K. 

8 

J.  and  J. 

8 

J.  and  . 

"» 

M.  and  S. 

8 

"ijuSr.  F. 

J.  und  J. 

P.  aad  A. 

m 
".-if.* 


M. 

Al_ 
J  mU 

J. 'and  J 


Asauaiyr 


Bid. 
106 
288 

110 

i66 

120 


18 

142 
118 
110 
2 

no 
116 
113 

88 
126 

ioo 
iofl 

1 

40 


Laat 
•all. 


tr  a 

i 


100 
100 

108 


III* 

46 


MINNEAPOLIS. 


J.  and  1. 
Qnar.  J. 
guar.  J. 
J.  and  J. 
J.  ami  J. 
1.  aad  i, 


ISO 

100* 
110 
115 
100 
BO 
10* 
108 


First  National  Bank.. 
National  Bank  of  Con 

M.  W.  National  Bank  

Bwedlsli-Awer.  National  Bank. ........ . 

Security  Bank  •••••• 

German- American  Bank  

Germanla  Bunk  

Bennepln  Co.  Sarlng*  Bank........  

Metropolitan  Bank  •  

reopie  r  flank  

Bt  Anthony  Falla  Bank  

Minneapolis  Truat  Co  

Minn.  Loan  A  Truat  Co  

Minn.  Title  Ina  A  Truat  Co  

Mpla  Brewing  Co   100         8         J.  and  J.  7* 

B%&%SaJ%tt&q    s   ffsjai  a  $  m 

B.  W.  Klevator  Co. 
DOLUTH. 
Kxhange  Bank. 





.............. 


38 

100 
100 

.1.000 
.1.000 
.1.000 

.1,000 
60 


«        Qnar.  J. 
•       J. 'aid  J.  ioo 

.H      A.-andO:  it 


1.  aad  J . 
A.  and  o. 


125 
tit. 
116 
125 
108 

106 
106 


81) 
26 
* 


106 


105 


112 


First  National  Bank.. 
Cooaolldated  Klevator  Co.,  common... 


180 

100 
.00 
100 
100 


J.  and  J. 

J.  and  J. 


120 

1  " 


135 

170 


80 


CHICAGO  BANK  STOCKS. 

(V.  rlflwl  by  KINO,  HOEDKNPYL  A  CO.,  Brokers.) 


Co. '. . . 


NAME! 

Amer.  Tr.  and  Bavin**  Bank.... 

Baukera  National  

Chicago  City  Bank  

Chicago  National  

Continental  Xatlonnl  

Continental  National  

Corn  Exchange  National  

Drovers  National  

Flrat  National  

Foreman  Broa.  Banking  Co  

Fort  Dearborn  National.....  

Garden  City  Bkg.  and  Tr. 
■Hibernian  BaiifclnK  " 

Home  Baring*  

Illinois  Trnat  A  Baring 
Merchants  t.e*o  and 

Merchants  National  

Metropolitan  National  

Milwaukee  Arenue  State  Bank.. 
National  Bank  of  the  Republic... 

National  Live  Stock  Bank  

Northern  Trnat  Co  

Oakland  National  

Prairie  State  Bank. 

Royal  Trnat  Co  

ate  Bank  of  Chicago  

,jlon  Trnat  Co  

Western  State  ....   •• 

National  of  Englcwood. 
1  I  D.  C. 


Capital 

.11,000.000 

.  1,000.<«0 

.  200,000 

.  1,000,000 

.  8,(»«>.i»Xl 

.  2.0CIO.J00 

.  2,000,'JOO 

.  250,000 

.  6,O0O.o0u 

.  SOO.iWO 

.  600,000 

.  600,000 


DU. 


and  July 
Jul.v 


B  •«•••**•*  » 


.[  i  , 

Jan.  uud 
Jan.,  Qr. 
Ja  u. 
Jan.  nnd  Julv. 
Jan.,  Qr.. 
Jan.  mid  July. 
Jan..  Gr. 

.Ian.,'  Oft 
Jan.  and  July. 
Jan.  and  July, 

Jan.,  Or. 
Jan.,  (Jr. 
Jan.  and  July. 
Jan..  Qr. 
Jan.  and  July. 
Jan.  nnd  Julv. 
Jan..  Or. 
.Inn.  and  July. 
.Tin.  iiml  Jnlv. 
Mav  and  Nor.. 
Feb,  and  Awf. 
Jan.,  Qr. 


Laat  Dir.  Book 

Jiify','  Y>i,'  *i'  p.  c. 

July.  '01.  ,1  p.  c. 

July,  Ml  t3  p.  c. 

July,  '01.  3  p.  o 

July,  '01,  3  p.  e. 

July.  "01.  3  p.  c. 

Julv,  '01.  4  p.  c. 

July.  '01.  |  p.  c. 

Jolr.*  ;6i,'  'lVi  p.'  el 
July,  'oi,  3  p.  c. 
July,  '01.  5     p.  C. 


Jnlv,  '<>l,  3  p.c. 
July.  '01,  3  p.  c. 
July.  "01,  5  p.  c. 
July,  'i>l.  mj  P  c. 
Jnlr,  '01,  3  p.  e, 
July,  oi,  -JVi  p.  c. 
July,  '01.  t.'l  p.  c. 
Julv,  'oi,  3  p.  c. 
July.  '01.  3  p.  C. 
Mav,  '01.  D  p.  c. 
Ane.,  W,  p.  c. 
Jufr.  '01,  1H  p.  c. 


'•Capital  Increased  from  «222.«io. 


Tal 

140 
\2i 
133 

2*Jrt 

1st 

iwi 
2i»» 

1TB 

iir» 

124 

1HO 
141 

25." 

Tn.'t 

"75 

I7r. 

140 
123 
21  f? 
223 
1X7 
127 
1117 
120 
240 
lis 

130 


A  NEW  BOOK. 

Foreign  Exchange 


SlUPLiriKD.  ILLtSTRJITlP. 


flCUUEK,  CXHLAUEU, 

A  alngle  i 
every  kind  of  1 
change. 

IN  t'BK  BVOVRR  1,000  I.  RADIX  ft  HANK*. 
Costs  Nothing  to  See  It. 

Will  be  sent  to  any  banker  (charg"*  p»ld)  tor 


BIO.OO 


"20 

100 

Wi 

171 

26 

18 

78 

7C4 
142 

iii 

B 

's 

Bfi 

02 

us 

lib 

116 

116 

no 

130 

102V4 

12s 

102'i 

107 

•  a  • 

HOTEL  VKNDOMB, 

BroAdwa)  and  41st  Stroet,Xrw  York. 

Handy  to  Grand  Central  Depot;  800  Rooau 
with  160  Bath  Room*;  European  Plan;  Pint 
clan  Restaurant,  fair  price*.  Hesdqnartcn 

New  York. 

THE  MARLBOROUGH, 

B  way  and  Thirty-Sixth 

NEW  YORK. 

LOCATED — EVKK  Y 

MODERN  IM 

400  Room*,  Single  and  En  Bolt*,  with  880 
Bath  Rooma  Conducted  oa  the  American  aad 
European  Plau  and  Managed  by  the 


MILWAUKEE.  WIS. 


Western  Oaa  (Mliwaukeal.  

western  Oa*  (bonda)  

Wuoonsln  Telephone.  

Milwaukee  Oement On.  

Johnann  Electric  Service  1)0.  

1  Mlliraakee  National  Bank  

FlrU  National  Bank  

Wis  nnaln  National  Bank  .  ... 

NorJiweitern  Natloeiil  Ina.  Oo. 

Mil  .ankee Meoban  i>'  InaOo... 
1  1  one  rdla  lire  Ins.  O  ■  ■  . 
!  Mnvliiicsand  Investment  Aaan 


I) 

107 

u« 
1*H 

140 


WO 

780 
160 
100 


107  la- 
in 


no 


The  Best  Hotels. 


("A"  *T*  t 

Bnropean  plan). 

Boston,  Maaa  Hotel  Reynolds.  » 

Chattanooga,  Tens  Hotel  Stanton.  A. 

Chicago,  111  Palmer  Hons*. 

Cincinnati.  Ohio  The  Bars**. 

De*  Moines,  Is  Sarery  Hoose.  A. 

Kansas  City,  Mo.. Hotel  Baltimore.  A  A  ■ 

Bt,  Joseph,  Ms  Hotel  Metropoto. 

Indianapolis.  Ind  The  Denlson.  A 

Jacksonville,  Fla  Bt.  James,  i 

I^oolaTllle,  Ky  Oalt  Hooaw.  t 

Milwaukee,  wis  FUnklntoo.  A. 

Minneapolis.  Minn  The  Weet 

Nashville.  Tenn  Maxwell  House 

New  York  Park  Avenae.  A.  At  I. 

New  York  Hotel  Veodome.  E. 

New  York  

Ilttsburg,  Pa. ... .......... .1 

San  Diego.  Cal  Coronado  Beach.  Ail 

San  Francisco,  Cal  Palace.  A.  A  E. 

Savannah.  Ga  De  Soto.  A. 

Blonx  City,  I*  Oernetaon.  A. 

St.  Louis,  Mo  Soothers.  A  A  s 

St.  Pant,  Minn   Aberdeen.  A. 

Topeka.  Kan  Cope  land.  4 

Troy,  N.  T.  .Troy 
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ALPHABETICAL  LIST  OF 


Bank  Advertisers  in  Cbe  financier 


Albany.  N.  Y.— ALBANY  CITY  NATIONAL. 
Capital,  $300,000.   Surplus.  $120,000. 

OKO.  H.  Til  ACHE  K  Preaident. 

GEO.  I.  AMSDELL  Vice-President. 

JOHN  K.  WALKER  Vice-President. 

CH A  HLES  ^jj^^jljy ^j^, c"lll'<?r' 

Atlanta,  Qa. — FOURTH  NATIONAL. 

Capital.  J400.000.   Surplus  and  Profits,  $118,000. 

JAMES  W.  ENGLISH  Prealdent. 

WALKER  P.  INMAN  Vice-President. 

JOHN  K.  OTTLEY  Caahier. 

CHARLES  I.  RYAN  

Atlanta,  Oa.— ATLANTA  NATIONAL. 

^W^:.^.^  

P.  ROMARB  

C.  E.  CURRIER  

H.  R.  BLOODWOKTH  

Atlanta.  Oa. — THIRD  NATIONAL. 
Capital,  $200,000.    Surplus,  1100,000. 

FRANK  HAWKINS  Preatideast. 

U.  M.  ATKINSON  Vloo-Prtwdem. 

JOSEPH  A  McCORD  Cashier. 

THOS.  C.  ERWIN  Asaaataist  Oaahiar. 

atlantic  City.  N.  J. — SECOND  NATIONAL 

Capital,  1100,000.   Surplua  and  net  protita,  $125,000. 

GEO.  F.  CUHK1B  President. 

LEVI  C.  ALBERTSON  Vice-Preaident. 

KOBT.  B.  MacMULLIN  Cashier. 

Aasusta,  Ga. — NATIONAL  BANK  OF  AUGUSTA 
Capital.  $250,000.  Surplua  and  Proflta,  $125,000, 

L  C.  HAYNB  Preaidi-ot. 

FRANK  O.  FORD  Caahier. 

Baltimore.  Md. — COMMERCIAL  AND  FARMERS'  NATL 
Capital,  $512,560.    Surplua  and  Proflta,  $150,000. 

LAWRENCE  B.  KEMP  President. 

WILSON  KEYSER  Caahier. 

Baltimore.  Md.— NATIONAL  MECHANICS'  BANK. 
Capital  $1,000,000.  Surplua  and  Proflta,  $914,134. 

JOHN  B.  RAMSAY  President. 

JAMES  SCOTT  Caahier. 

Baltimore,  Md.— NATL  BANK  OF  BALTIMORE. 
Capital,  $1,210,700.    Surplua  and  Proflta.  $308,336. 

J.  L  McLANB  Prealdent. 

HENRY  C.  JAMES  Caahier. 

Baltimore,  Md. — DROVERS'  AND  MECHANICS'  NATL. 
Capital  $300,000.    Sorplna  and  Pronts,$:i75.299. 
JAMBS  CLARK  President. 

O.  S.  MILLER  Aasi 

Baltimore.  Md. — NATIONAL  UNION  BANK. 
Capital.  $900,000.    Proflta,  $255,783. 

WM.  WINCHESTER  

L  H.  DIXON  VIce-PnwIdent 

ROBERT  A.  DIGOS  Cashier. 

H.  MURRAY  TINGES...  Assistant  Caahier. 

Baltimore.  Md  — NATIONAL  BANK  OF  OOMMERCE. 
Capital,  $300,000.     Surplus.  $206,238. 

BUG  ONE  LEVERING  President. 

JAMES  R.  EDMUNDS  Caahier. 

EDWARD  PRICE  Aaaistant-Oaahier. 

Birmingham.  Ala. — FIRST  NATIONAL. 
Capital,  $250,000.  Surplus,  $150,000. 

N.  E.  BARKER  •  .....Preaident. 

J.  H.  WOODWARD  Vice-Preaident. 

W.  P.  G.  HARDING  Vice-President. 

J.  H.  BARR  •  Caahier. 

Boston.  Maaa. — NATIONAL  BANK  OF  THE  REPUBLIC. 
Capital.  $1,500,000.   Surplua  and  Profits,  $1,154,000. 

CHARLES  A.  VI ALLS  President. 

ALBERT  STONE.  Vice-Preaident. 

HENRY  D.  FORBES  Caahier. 

CHANDLER  ROBBIN8  As.istant  Caahier. 

Boaton.  Maaa.— NATIONAL  BANK  OF  REDEMPTION. 

JAMES  B.  CASE  Preaident. 

THEOPHILUS  KING  Vice-Preaident.  | 

EDWARD  A.  PRESBREY  Cashier. 

Boston.  Maaa  — FREEMAN'8  NATIONAL. 

Capital.  $600,000.    Rurplua  and  Profits,  $170,000. 

WILLIAM  A   RT'ST  President. 

GEO.  P.  TBNNEY  


Boston.  Mass.— AMERICAN  NATIONAL 
Capital.  $200,000. 

S.  E.  BLANCHARD  

W.  A.  FAULKNER  

Boaton.  Mass. — FOURTH  NATIONAL. 
Capital.  $750,000.   Surplna  and  Profit 

A  W.  NEWELL  , 

W.  N.  HOMER  

Boaton.  Maaa. — MERCHANTS'  NATIONAL 
Capital.  $3,000,000.   Surplus  and  Profits,  C 
Deposits.  $11,300,000. 

Boaton.  Maaa.— AMERICAN  LOAN  AND  TRUST  CO. 
Capital.  $1,000,000.   Surplua  and  Profita.  $940,000. 
N.  W.  JORDAN ••••*••« •  •••••••**•*>*•••*••  a«.. President. 

B.  A.  COFFIN  Treasurer. 

C.  H.  BOWEN  Secretary. 

G.  W.  AURYANSEN  Assistant  Hoc'ty. 

Boston,  Maaa. — THE  NATIONAL  HAMILTON  BANK. 
Capital.  $500. uuu. 

GEORGE  W.  NBWHALL  1'resldenL 

FRANK  TENT  Cashier. 

Boaton,  Maaa.— WASHINGTON  NATIONAL 
Capital,  $750,000.   Surplua  and  proflta.  $387,000. 

C.  Ml  NOT  WELD  Pre 

FRANCIS  A.  LOW  ..  Ca 

Boaton.  Maaa. — SHOE  AND  LEATHER  NATIONAL 
Capital.  $1,000,000.   Surplus  an 

J.  E.  TOL'LMIN  

G.  G.  McCAUSLAND  

C.  H.  DWINNELL  Assistant 

Boston.  Maaa. — ATLAS  NATIONAL. 

Capital.  $1,500,000.   Surplua  and  Profits,  $568,792. 

JOSEPH  S.  BIOELOW  .  I 

JOHN  REED  

JOSEPH  L  F08TER  , 

Boston,  Maaa— ELIOT  NATIONAL. 

Capital.  $1,000,000.   Surplna  and  Profits,  $784,145. 

JOSEPH  H.  WHITE  Presldeat. 

HARRY  L.  BURRAGE  Vice-President, 

FRANCIS  HARRINGTON  Id  Vice-President, 

WM.  J.  MANDELL  

WM.  F.  EDLEFSON  

Boaton,  Mass. — BEACON  TRUBT  COMPANY. 

Capital.  $300,000.    Undirlded  Profits  (net),  $100,000. 

JOHN  A  GALE  Pre* 

GEO.  H.  POOR  Secretary. 

OLIVER  M.  DENNETT  Treaaursr. 

W.  B.  BLANCHARD  Aaslatant  Tressurer. 

Boston.  Maaa  — CENTRAL  NATIONAL 
Capital.  $500,000.   Surplua,  $260,000. 

OTIS  H.  LUKE  President. 

J.  ADAMS  BROWN  Cashier. 

Boaton.  Maaa. — THE  M A88ACH U8ETTS  NATIONAL. 

JOHN  W°.°  WEEKS  Prasad** 

DANIEL  G.  WING  Vics-PresMasat. 

FREDERIC  H.  CURTI8S  Oaa 

EDWARD  S.  HAYWARD  

Boston.  Mass. — PEOPLES  NATIONAL. 
Capital.  $300,000.   Surplus,  $120,000. 

SAMUEL  B.  HOPKINS  

HERBERT  A.  RHOADES  

Buffalo,  N.  Y. — MARINE  BANK. 

i-j.nlt.ih  SmplH*  and  I'roflt*.  $1,314.11$.  l>.-|M..lts,  fll ,!*»>,«*. 

8.  M.  Cf jKM  KNT. ....... • .« * a •  •   S 

J.  J.  ALBRIGHT   " 

J.  H.  LASCELLE8  

Buffalo,  N.  Y— BANK  OF  BUFFALO. 

Capital.  Surplus  and  Profita,  $1,000,000. 

ELT.iOTT  C.  ^IcDOUOAL. !?. .  President. 

LAURENCE  D.  RUMSEY  Vice-Preaident. 

JOHN  L.  DANIELS  Cashier. 

GEORGE  MEADWAY  Assistant  Caahier. 

Chattanooga.  Teon. — CHATTANOOGA  NATIONAL. 
Capital.  $200,000. 

OHAS   A.  LYERLY  President 

J.  T.  I/UPTON.....  Vice-President. 

J.  P.  HOSKINS  Csshier 

Charleston.  S.  C. — PEOPLES  NATIONAL 

Capital.  $260,000.   8orplns  and  Profit  s.  $117,600. 

R.  G.  RHETT  Presldeat 

E,  H.  8PARKMAN  
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8.  C— BANK  OF  CHARLESTON.  N.  B.  A. 
"1,000.  Surplus 
II,  S  16.000. 

V .  W.  WII^SON 

WUcmga,  III. — FIRST  NATIONAL. 

Capital.  S5.0O0.OOO.  Surplus  and  Profit*.  $3,452,674. 

J.  B.  FORQAN  Pre»ld*nt 

GEO.  D.  BOULTON  Vice-Preaident 

B.  J.  8TRKBT  Cuhiet 

•Ucag-o,  Ito- AMERICAN  TRUST  AND  8AVINQ8  BANK 
Capital.  11.000.000.    Surplus,  $300,000. 

B.  A.  POTTER  President 

J.  R.  CHAPMAN  Caahier 

JOHN  JAY  ABBOTT  Aaaiatant  Caahier 

O.  C.  DECKER  Aaaiatant  Caahlar 

•hJcafo.  111. — NATIONAL  BANK  OF  THE  REPUBLIC. 
Capital,  $1,000,000. 

JOHN  A.  LYNCH  President 

W.  T.  FENTON  Vice-President. 

J.  H.  CAMERON  Caahier. 

R.  M.  MeKlNNEY  Aaaiatant  Caehisr 

Oairago.  Ill —COMMERCIAL  NATIONAL. 
Capital.  $2,000,000.      Surplua,  $1,000,000. 

JAM  ICS  H.  ECKELS  President 

JOHN  C.  McKEON  Vice-President 

DAVID  VERNON  Id  Vice-Preaident 

JOSEPH  T.  TALBERT  Caahier 

«Uc*co,  III.— CONTINENTAL  NATIONAL. 

Capital.$3.000.000.  Surplua,  $845,833.  Depoaita.  I3S.000.000. 

JOHN  C.  BLACK  Preaident 

IBAAC  N.  PERRY  Vice-President 

GEO.  M.  REYNOLDS  Caahier 

•Wca«...  Ul.-CORN  EXCHANGE  NATIONAL. 
Capital.  $2,000,000.    Deposits,  $34,000,000. 
Surplus  and  Undivided  Profits.  $1,767,844. 

■RNEST  A.  HAMILL  Preald.nl 

CHARLES  L.  HUTCHINSON  Vice-President 

D.  A.  MOULTON  Jd  Vlce-Preaident 

ROBT.  VI.  ORR  Id  Vice-President 

FRANK  W.  SMITH  Caahier 

111. — THE  MERCHANT8  NATIONAL, 
ipital.  $1,000,000.    Surplua.  $1,000,000. 

Undivided  Earning*.  $763,000. 

fJHAUNCEY  J.  BLAIR  President. 

FREDERICK  W.  CROSBY  Vlce-Preaident. 

HENRY  A.  BLAIR  Second  Vice-Pres.dent. 

JOHN  C.  NEELY. 

Okies  go.  III. — BANKERS 

mCI?LAC!EY0:0<!?". 

J.  C.  CRAFT  

FBANK  P.  JUDSON 

Okie.  co.  III. — FORT  DEARBORN  NATIONAL. 
Capital.  $500,000.   Surplu*  and  Profit*.  $126,110. 

JOHN  A.  KING  Prealdent, 

J.  H.  WHITBECK  Vict-Pre«ident. 

L.  A.  GODDARD  Caahier, 

Chicago,  111. — STATE  BANK  OF  CHICAGO. 
Capital.  $1,000,000.   Undivided  Profit*.  $99,616. 

H.  A.  HAUOAN  Prealdent. 

JOHN  R.  LINDOREN  Caahier. 

FRANK  I.  PACKARD  Aaaiatant  Cashier. 

.  Okies  ro,  III.— MERCHANTS*  LOAN  AND  TRUST  CO. 
Capital  and  Surplua,  $3,800,000.    Depoaita.  $25,000,000. 
ORSON  SMITH  Prealdent. 

E.  D.  HULBERT  Vice-Preaident 

J.  G.  ORCHARD  Caahier. 

F.  N.  WILDER  Aaaiatant  Caahier 

Ofcndnoatt.  Ohio— NATIONAL  LAFAYETTE  BANK. 
Capital,  $500,000.   Surplua  and  Profita.  $550,000. 

WM.  A.  GOODMAN  Prealdent. 

«   B.  BURTON  Vice- President. 

CHA8.  J.  STEDMAN  Caahier. 

Cincinnati,  Ohio— GERMAN  NATIONAL. 

Capital,  $500,000.  Surplua  and  Profit*.  $490,000. 

GEO.  H.  BOHRBR  Prealdent, 

A.  B.  VOORHEIS  Vice-President 

EDWARD   HERZOO  Caahier 

WM.  C.  WACH8  ....Aaaiatant  Caahier. 

aareland,  Ohio— THE  UNION  NATIONAL 

Capital.  $1,000,000.   Surpluaand  Profits.  $300,000. 

M.  A.  HANNA  Prealdent 

LEANDER  McBRIDE  Vice- Preside*! 

W.  H.  BOURNE   ...   .   ••«»•«■• 


Cleveland,  Ohio — PARK  NATIONAL. 
Capital,  $500,000.   Surplus,  $160,000. 

H.  A.  BISHOP.^   Preaideal. 

R         A RrMAN .  •  Vice- Prealdent. 

J  OH^   ^  111*.        1 . ,  .  .  .  .  Ca»hi*r. 

Cleveland,  Ohio — FIRST  NATIONAL. 
Capital.  1500.000.   Surplu*  1100.000. 

JAMES  BARNETT  President. 

J.  U.  MORLEY  Vlce-Prwudent. 

THOMAS  H.  WILSON  Cashier. 

Cleveland.  Ohio— CENTRAL  NATIONAL 

Capital.  1800.000.  Surplua  and  Profita.  $290,000. 
J.  J.  SULLIVAN  President. 

c.  a.  Paine  . Cmtm*  r 

L.  J.  CAMERON  Aa.istant  Caahier. 

Cleveland,  Ohio— COLONIAL  NATIONAL. 

Capita!  and  Surplus.  $2,000,000. 

HENRY  C.  CHRISTY  President 

H.  A.  HAWGOOD  Vice-President 

J.  F.  HARPER  Cashier 

WM.  E.  WARD  Assistant  Caahier. 

Cleveland.  Ohio — DIME  8AVINGS  A-*D  BANKING  CO. 
Capital.  $500,000.      Surplua  and  Profits.  $165,000. 

M.  G.  WATTBRSON  Preaident. 

E.  W.  MOORE  Vie*- President 

O.  M.  BURKE  1st  Vice-Pre.i  lent 

E.  T.  HAMILTON  2d  Viee-Presi.ient 

F.  H.  TOWN8BND  Secretary  and  Treasurer. 

Columbia,  8.  C— LOAN  A  EXCHANGE  BANK. 

EDWIN  W.  ROHERTSON  Prealdent 

A.  C.  HASKELL  Vice-President 

J.  C.  ROBERTSON  Id  Vice-President 

G.  M.  BERRY  .....Oa*hler 

Columbia.  8.  C— OAROLLNA  NATIONAL. 

wSraJBg?  

WILIB  JONES  

Colombua.  Ohio — NEW  FIRST  NATIONAL 

CapiUl,i:.00,000.      Surpluaand  Profita. $200,000. 

NICHOLAS  SCHLEB  President 

A.  D.  HEFFNER  Vice-President 

C.  R.  MAYERS  Cashier 

Columbus,  G*.— THIRD  NATIONAL. 

Capital.  $100,000.  Surplu*  and  Profit*.  $85,000. 

G.  GUNBY  JORDAN  President 

W.  C.  BRADLEY  Vice-President 

C.  E.  BEACH  Cashier 

GEO.  C.  BATES  Aaaiatant  Cashier 

Concord.  N.  H.— FIRST  NATIONAL. 

Capital. J150.000.  Surplus  and  Profit*,  $200,000. 

WM.  F.  THAYER  Preaident 

CHA8.  O.  REMICK  

W.  A  STONE.  JR  

Denver.  Col. — FIRST  NATIONAL 
Capital.  $500,000.  8urplua  and  P 

D.  H.  MOFFAT  Pre»ident 

W.  8.  CHEESMAN.  

f».  E.  ItOSS  LEWI N ••»•••«..••••••••••*•••■  1 

THOS.  KEBLY  

Danver.  Col. — DENVER  NATIONAL. 

Capital,  $500,000.   Surplus  and  Profita.  $230,000. 

J.  A.  THATCHER  Prealdent. 

JAMES  B.  GRANT  Vice-President 

DENNIS  SULLIVAN  Vice-President 

J.  C.  MITCHELL  Casfcier 

EDW.  8  IRISH  

J.  W.  HUDSTON  2d 

Detroit.  Mich  — STATE  8AVING8  BANK. 
Capital.  $500,000.   8urplua,  $100,000. 

GEORGE  H.  RUSS.5L  .  rrwiucm 

R.  W.  GILLETT  Vice-President 

R.  8.  MASON  Caahier 

Fall  River.  Maa*. — SECOND  NATIONAL 

Capital.  $150,000.  Surplu*  and  Profit*,  $87,000. 

LEONTIN E  LINCOLN  President 

C.  J.  HOLMES  Caahier 

Grand  Rapids.  Mich. — THE  OLD  NATIONAL 
Capital.  $800,000.  Surplua  and  Profits,  $250,000. 

J.  M.  BARNETT  President 

W.  BARNIIART  Vlce-Preaident 

HARVEY  J.  HOLLISTER  Caahier. 

Oeontetown.  Del.— THE  FARMERS'  BANK. 

Capital,  $100,000.   Surplna  and  Profit*.  $138,000 
Hartford,  Conn— THE  AETNA  NATIONAL. 

Capital  Stoek  Paid  In,  $525,000.  Surplua  A  Profita.$500,000. 

A.  SPENCER.  JR  I'reaideat. 

A.  R.  HILL\ER.^  Vlce-Preaident. 

w.  D.  MORGAN .............•*•••.■■•.....■■•■• 
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Het  Spring..  A rk. — SECURITY  BANK. 
Capiul.  $50,000.    Surplua,  $14,600. 
K-   A.   I  K  )  I  < ,  LAS  ••••••••  •  President 

M.  C.  TOM  BLEU  Vlce-Preeident 

E.  H.  JOHNSON  Ca»fli-r 

ladianapolia.  Ind. — MEHCHANT8'  NATIONAL. 
Capital,  $1,000,000.   8urplna  aod  Profit*.  $276,172. 

JOHN  P.  FRENZEL  Preaident 

O.  N.  FRENZEL  Vice-President 

O.  K.  FRENZEL  Caahl.r. 

ladianapolis,  Iod. — FLETCHER  NATIONAL. 

Capital.  $500,000.  Surplus  and  Profit*,  $422,081. 

fl.  J.  FLETCHER  President 

CH AS.  LATHAM  Caahier 

8.  A.  MORRISON  Assistant  Caahier 

8.  A.  FLETCHER  

Fla— COMMERCIAL  BANK 


ROSS. 


at 


Eutu  City.  Mo.-NEW  ENGLAND  NATIONAL. 
Capital.  $300,000.   Surplua  and  Profit*,  $116,000. 

J.  F.  DOWN  I  NO  Prealdent 

€.  J.  HUBBARD  Vice-President 

A.  W.  CHILDS  Cashier 

GEO.  B.  HARRISON....  Aasistant  Caahler. 

City,  Mo.— NATIONAL  BANK  OF  COMMERCE, 
ital.  $1,000,000.    Surpluii  and  Profits,  $961,913. 
Deposit*.  $33,349,883. 

W.  8.  WOODS  .....riwM«J 

W.  H.  WINANT8  Vice-Preaident 

W  A  RULE   ..Cashier 

CH.  MOORE.  Aaalatant  C.ahier 

Rock.  Ark. — EXCHANGE  NATIONAL. 
Capital,  $200,000.  Surplua  and  Profita,  $42. 900. 

CHAS   F.  I'ENZEL  .....President, 

JACOB  NIEMEYER. . ...  Vice-Prwldent 

J.  8.  POLLOCK  C.ahier. 

LMlarille.  Kr.-THE  AMERICAN  NATIONAL. 
Capital,  $800,000.  Surplua.  $100,000. 

LOGAN  C.  MURRAY   Prudent. 

J.  8.  BOCK  EE  Vice-President. 

CHARLES  WARREN  Caahier. 

Lowell,  Maaa. — TRADERS'  NATIONAL. 

Capital.  $200,000.   8nrplna  and  Profita.  $234,548. 

CHARLES  J.  GLIDDEN  .....President. 

WILLIAM  F.  HILLS  Vice-President 

F.  A.  HOLDEN  Cannier. 

Lowell.  Mns*. — THE  LOWELL  TRUST  COMPANY. 

Capital,  $125,000,    Profits.  $35,000. 

JNO  J.  DONOVAN  President 

GEO.  T.  SlIELDON  Vice-President. 

GEO.  M.  HARRIOAN  Actuary. 

Lynn.  Maaa. — FIRST  NATIONAL. 
Capital.  $500,000.  Surplua,  $240,000. 

M.  P.  CLOUGH  Preaident. 

WILLIAM  BASSET  Vice-President. 

CHARLES  E.  MAILBY  Caahier. 

Manchester,  N.  H. — AM08KEAG  NATIONAL. 
Capital.  $200,000.  Surplua  and  Profita,  8*00,000. 

G.  BYRON  CHANDLER  President. 

JOHN  M.  CHANDLER  Caahler. 

Mancheater.  N.  H.— FIRST  NATIONAL. 

Captlal,  $150,000.  Surplua  and  Profit*.  $80,000. 

DAVID  CROS8  Prealdent 

ARTHUR  H.  HALE  Vice-President. 

FRANCIS  B.  EATON  Vice-Presid-nt 

LEONARD  G.  SMITH  Caahler 

Memphis.  Tenn. — NATIONAL  BANK  OF  COMMERCE. 
Capital,  $500,000.   Surplua  aod  Profit.  $180,000. 

J.  T.  FA  RG  A  SON  Preeldeot 

J.  A  OMBERG  Caahler. 

Meridian.  Miaa. — MERIDIAN  NATIONAL. 

Capital.  $100,000.  Surplua  and  Profita.  $«0.000. 

J.  H.  WRIGHT  Prealdent 

E.  B.  MrRAVEN  .Cii.hlee 

«.  L.  CARTER  Assistant  Ca.hi.r 


Capital.  $50,000. 

HENRY  ROBINSON  .  Prealdent. 

W.  B.  OWEN.....  Vice- Preaid eoL 

H.  GAILLARD  Caahier. 

Jeney  City,  N.  J. — FIR8T  NATIONAL. 
Capital,  $400,000.   Net  Profita,  $880,000. 

E.  F.  C.  YOUNG  Prealdent 

GEO.  T.  SMITH  Vlee-Preaident 

G.  W.  CONKLIN  Caahler. 

Kansas  City.  Mo.— AMERICAN  NATIONAL. 

Capital,  $250,900.    Surplua  and  Profita.  $100,000. 

R.  W.  JONES,  JR  President. 

J.  MARTIN  JONES  Vice-President. 

VMmx-  


Milwaukee,  Wia  — WI8CON8IN  SA  lONAL. 

Capital.  $1,000,000.  Surplua  at>d  I  ofita,  $335,680. 

FREDERICK  PABST  Preaident. 

GEO.  G.  HOUGHTON  Vieo-Preeidem. 

FREDERICK  KASTEN  Ca.oirr. 

Milwaukee,  Wia. — NATIONAL  EXCHANGE  BANK. 
Capital  StCH-k.  $500,000.  Net  Profita.  5 147. 2 ill 

J.  W.  P.  LOMBARD  Prealdent. 

GRANT  FITCH  Caahier 

WM.  M.  POST  Ataieuot  Caahler. 

Milwaukee.  Wia.— FIRST  NATIONAL. 

Capital,  $1,000,000.  Surplua  and  Profit*,  $768,000. 

F.  G.  BIGELOW  .7...  Preeldem. 

WILLIAM  BIGELOW  Vice-Preaident 

^  ■  J*  Kit]..  •■•■*■•••■*•••••  ••••  *Os &haer. 

T.  E.  CAMP  Aaaiatant  Cashier. 

Minneapolis.  Minn. — FIRST  NATIONAL. 

Capital,  $1,000,000.    Surplus  and  Profita,  $150,000. 

JOHN  MARTIN  Preaident. 

F.  M.  PRINCE  Vice-Prealdenl. 

C.  T.  J  AFFRAY  Caahier. 

Minneapolia,    Minn.— METROPOLITAN  BANK. 
Cap.tul  $200,000.  Surplua  $40,000. 

J.  T.  WYMAN  President. 

L.  8.  GILLETTE  Vice-President. 

F.  E.  IIOLTON  Cashier. 

W.  J.  BYRNES  Aaaiatant  Cashier. 

Minneapolia.  Minn.— SECURITY  BANK. 
Capital  $1,000,000.     Deposit*  $7,000,000. 

F.  A.  CHAMBERLAIN  President. 

PERRY  HARRISON  Vice-President. 

E.  F.  MEARKLE  Vice-President. 

SS^^ffiWT:::::::::::::::::: 

Minneapolis.  Minn. — SWEDISH-AMERICAN  NATIONAL. 
Capital  $250,000.    Surplus.  $50,000. 
N.  O  WERNER  ....President. 

C.  S.  TTT7T*T*T,KT  *  *  e    *Vic#"F> resident. 

F.  A.  SMITH  Cashier. 

E.  L.  MATTSON  Aaaiatant  Caahler. 

Mobile,  Alabama. — CITY  NATIONAL. 

Capital,  $200,000.    Surplua  and  Profit*,  $18,000. 

O.  F.  OAWTHON  Preaident. 

P.  J.  LYONS  Vice-Preeadent. 

tlBSta::::::::::::::^ 

Montgomery.  Ala.— MERCHANTS'  ft  PLANTERS*  NATL. 
Capital.  $250,000.   Surplus  and  Net  Profile.  $*7,967. 

ROBT.  GOLDTHWAITE  Preeid.nt. 

M.  P.  LeGRAND  Vlce-Presid.  nt. 

8.  B.  MARKS.  Jr  Caahi-r. 

Naahrille.  Tenn— FIRST  NATIONAL. 

Capital.  $400,000.    Surplua  and  Profits,  $82,300. 
JOEL  W.  CARTER  Preeldrnt. 

D.  8.  WILLIAMS  Vice-President. 

F.  O.  WATTS  Caahler. 

Naahrille.  Tenn. — FOURTH  NATIONAL. 

Capital.  $600,000.    Surplua  and  profita,  $385,000. 

SAMUEL  I.  KEITH  Prealdent. 

J.  H.  FALI  Vice-President 

Vew  Bedford.  Mass.— NEW  BEDFORD  8F.  D.  ft  TR.  CO 
Capital.  $200,000.   Surplua  and  Profita.  $22,000. 

FREDERICK  TABER  Prealden  t 

RUFUS  A.  SOULE  Vke-Preeident 

E.  W.  BOURNE  Cashier. 

New  Haren.  Conn.— NATIONAL  TRADESMEN'S  BANK 
Capital.  $300,000.   Surplus  and  Profita,  $200,000. 

WILLIAM  T.  FIELDS  Preaident. 

R.  A.  BROWN  Vice-President 

ROBERT  FOOTE  Caahl.r 

HOWARD  W.  THOMPSON  Assistant  Caahier 

New  Orleans.  L«. — LOUISIANA  NATIONAL. 
Capital,  $500,000.  Surplua  and  Profits.  $375,000. 

R.  M.  WALMSLEY  President. 

A.  LURI A  Vice-President. 

JOHN  F.  COURET  Aaaiatant  Cashier 

New  Orlean*.  La.— STATE  NATIONAL. 

Canitnl.  $300,000.    Surplus  and  Profita.  $8140.000. 

JOHN  H  O'CONNOR  Prealdent 

C.  H  CULBERTSON  Vlcc-Preet.  ft  Caahi»r 

HILLYER  ROLSTON  Aaaiatant  CaahU-r. 

New  Vork.  N.  Y.— HANOVER  NATIONAL. 
Capital.  $3,000,000.   Surplus  $5,434,000. 

JAMES  T.  WOODWARD  President. 

JAMES  M.  DONALD  Vice-President. 

WILLIAM  HALLS.  JR  Vice-President. 

WILLIAM  LOGAN  Cashier. 
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New  York.— NATIONAL  CITIZENS  BANK. 
Capital  and  net  Profit*  $1,000,000. 

B  FLEITMANN  PlIMMl 

D  C.  TIBBOUT  Vico-Freaidoni. 

BDWIN  B.  8CHBNOK  Vice-President. 

HENRY  DIMSE  Cashier. 

Nrw  York,  N.  Y. — SEABOARD  NATIONAL. 

3,  F.  THOMPSON  Cnahior. 

Now  York.  N.  Y.— A.  M.  FLETCHER.  Bankar. 

Now  York,  N.  Y. — WESTERN  NATIONAL. 

Capital,  $2,100,000.  8orplui  and  Profita.  n.^T.<»«». 
y  p  SNYDER  Prealdent 

jam'es'  W.  Alexander  vice-president 

MARCELLUS  HARTLEY  V  Ice-President 

W.  L.  MOYBR  Vice-President 

HENRY  A.  SMITH....  Cashier 

CHARLES  L.  ROBINSON  Aaalttant  Cashier 

Now  York,  N.  Y.— NATIONAL  CITY  BANK.  _ 
Capital,  Surplus  and  Undivided  Profits,  $16,150,000. 

JAMES  STILLMAN  •••••  President 

SAMUEL  SLOAN  Vice-President 

A.  O.  LOOMIS  \lce-i  resident 

FRANK  A.  VANDERLIP  Vice-President. 

H.  M.  KILBORN  Laehlei 

Now  York.  N.  Y. — CENTRAL  NATIONAL. 
Capital  and  Surplua,  $1,600,000. 

EDWIN  LANGDON  .^...gie^jhatt, 

W.  M.  WOODS  Vice-President 

CHAS.  8.  YOUNG  ....... .  .Cash  er. 

LEWIS  8.  LEE  Aaaiatant  Cashier. 

Now  York,  N.  Y— THE  MERCANTILE  NATIONAL. 
Capital.  $1,000,000.   Surplua  and  Profit*  $1,240,000. 

FREDERICK  B.  SCHENCK  Prealdent. 

JAMES  V.  LOTT  Cashier. 

BMIL  KLEIN  Assistsnt  Cashier. 

N*w  York,  N.  Y.— NATL.  BANK  OF  NORTH  AMERICA. 
Capital,  $1,000,000.   Surplus  and  Profita,  $1,023,000. 
Deposits.  $22,000,000. 

WARNER  VAN  NORDBN...  President 

WM.  F.  HAVEMEYKR  Vice-President 

HENRY  CHAPIN.  JR  Caahler. 

Now  York.  N.  Y. — NEW  AMSTERDAM  NATL  BANK. 
Capital  aDd  Surplus,  $800,000. 
R.  R.  MOORE  President 

C.  W.  MORSE  Vice-President. 

G.  J.  BAUMANN  Caahier. 

Now  York.  N.  Y.— MERCHANTS'  NATIONAL. 
Capital.  $2,000,000.    Surplua,  $1,000,000. 

Deposits,  $15,000,000. 

ROBERT  M.  GALLAWAY  President. 

ELBERT  A.  BRINCKERHOFF  Vtce-Preaident 

JOSEPH  W.  HARRIMAN  Cashier 

SAMUEL  8.  CAMPBELL  Assistant  Caahlar. 

Now  York.  N.  Y.— CHASE  NATIONAL. 
Capital,  Surplua  and  Profits,  $3,513,400. 

H.  W.  CANNON  Prealdent. 

A.  B.  nEPBURN  Vice- Prealdent. 

B.  J.  STALKER  Caahier. 

Now  York,  N.  Y.— MERCHANTS'  TRU8T  COMPANY. 
Capital.  $500,000.    Surplus,  $1,000,000. 

EDWIN  LANGDON  President 

JAMES  E.  REYNOLDS   Vice-President. 

JOHN  B.  GRANT  Secretary  and  Treasurer. 

Now  York.  N.  Y. — THE  BANK  OF  NEW  YORK,  N.  B.  A. 
Capital.  $2,000,000.   Surplua,  $2,070,000. 

HERBERT  L.  GRIGGS  President. 

JOHN  L.  RIKER  Vlce-Preaident. 

OH  AS.  OLNEY  Cashier. 

E  T.  HULST  Assistant  Cashier. 

G.  P.  HALL  Aeslstant  Cashier. 

Now  York,  N.  Y.— COLUMBIA  BANK. 

Capital,  $300,000.   Surplua  and  undivided  profits.  $200,000 
JOSEPH  FOX  President 

D.  H.  ROWLAND  Vice-President. 

W.  8.  GRIFFITH  Caahler. 

Now  York,  N.  Y— NATL  BUTCHERS  A-  DROVERS'  BANK 
Capital.  $300,000.   Net  Profits,  $72,000. 

G.  O.  BRINCKERHOFF  President 

WM.  H.  CHASE  

B.  G.  TUCKER  


New  York.  N.  Y. — MECHANICS  NATIONAL.   . 

Capital  atock.  $2,UOU.00U.   Surplua  and  Profits.  $2,313,298. 

GRANVILLE  W.  GARTH  President. 

ALEXANDER  E.  ORB  Vice-Preaideai. 

ROBERT  U.  GRAFF  Aaaiatant  Cashier. 

ANDREW  A  KNOW  LBS  Assistant  Cashier 

Now  York,  N.  Y.— MECHANICS  ft  TRADERS'  BANK. 
Capital.  $400,000.    Net  Profita,  $125,000. 
LEO.  8CHLESINOER  President. 

Now  York,  N.  Y. — TWELFTH  WARD  BANK. 

CapR«l  and  Surplus  $255,000.   

THOMAS  F.  GILROY  V"  •  •  C""^*- 

HOPPER  Vico-Prcssd— t. 

 Vice-PreandecL 


\VEBBBR.'. 
FRENCH. . 


RICHARD 
FRANK  B. 

Now  York.  N.  Y.-BANK  OF  THE  MANHATTAN  CO 
Capita],  $2,060,000.   Surplus  and  Undivided  Profits.  $2,125,000. 

STEPHEN  BAKER.  \i'"hZ3%£ 

HENRY  K.  McHARG  Vie»Pre*id<mL 

D.  H.  PIERSON  ;iv"H'X!2i*r* 

W.  B.  TROTTER  Asssatont  Casirer 

Now  York.  N.  Y. — LEATHER  MANUFACTURERS  NATL 

Norfolk.  V*— THE  BANK  OF 


Capital.  $200,000.    Surplus  and  Profita.  $166.560.  

NATHAN  I KL  BEAM  AN  W^pSSfiS 

R.  P.  VOIGHT  vtce-riesiMMi- 

H   M.  KERR  

M.  C.  FEREBBE  

Pateraon,  N.  J. — FIRST  NATIONAL. 

cVpital.  $400,000.   Surplua  and  TroUta.  $500,000. 

BDWARD  T.  BELL  \n"p. 

JOHN  REYNOLDS  Vice-Pr 

R.  J.  NELDBN  

Pateraon,  N.  J.-  PATBRSON  NATIONAL. 

Capital.  $300,000.  Surplua  and  Profit*.  $200,000. 

JOHN  W.  GRIGGS  

BAM'L  J. "WATSON  

HENRY  C.  KNOX  

Philadelphia.  Pa.-CORN  EXCHANGE  NATIONAL. 

Capital.  $500,000.  Profit*    $740,000  -     ..  . 

BENJAMIN  OITHBNS  

CHAS.  S.  CALWELL   A^nt  ^-**  - 

MERRITT  N.  WILLIT8  Aaaiatant 

Philadelphia.  P».-£BCHANIC8'  ££lf?NA,ho  000 
Capital.  $500,000.   Surplua  and  Profit*  $o50,000 

M.  NEW  BURGER  

JOHN  FIELD  o" 

unii'uia  iiOBKR'l'a  Second  VI 


.  1'residrat 


realdent 

ice-Presideat 


,*••■■••■• 


joh:.  . 

thomas  robert8. . 
w.  h.  curtis.  jr. . 

Philadelphi*  Pa— FOURTH  STREET  NATIONAL. 
Capital.  $1,500,000.   Surplua  and  Profit*.  *2.100.000. 

8.  F.  TYLER  mllESSuS 

R.  H.  RUSHTON  S^^V&r^ 

B.  M.  FA1RES  Second  VicyFraa* 

w  Fz  8McLE%CKE^.:::::::::::::*.:  7.A«iVu«rcSn£r: 

FRANK  G.  ROGERS  Mgr.  Foreign  Ex.  DepartmeajA. 

Philadelphia,  Pa. — FARMERS  AND  MBCHAN ICS-  NATL. 
Capital,  $2,000,000.   Surplua  and  Profit*  $810,000 

HENRY  C.  STROUP  PrwMwfc 

HOWARD  W.  LBWI8  •  •  ■  •  •  •  •  c*»"**- 

JOHN  MASON  :Tr*nsf"  °™«*- 

EUGENE  H.  AUSTIN  Assistant  Cashier. 

Philadelphia,  Pa.— THE  GIRARD  NATIONAL 
Chartered  1832.    National  Bank  1864. 

Capital.  $1,500,000.     Surplu*  $1,600,000.  _   

FRANCIS  B.  REEVES  -«.~ 2'*V 

RIOHARD  I,  AUSTIN  Vtee-Preaident 

TUEO^tHtE  S,  WEIDBRSHEIM  Second  V  - 

J.  WAYNE.  JR  

Philadelphia.  Pa— PHILADELPHIA  NATIONAL. 
Capital,  $1,500,000.  Surplus,  $1,500,000. 
N.  PARKER  SHORTRIDGE  

ma~!,™::::::ii^p^«,S 

H.  J.  KESER. 

Philadelphia.  Pa. — TRADESMEN'S  NATIONAL 
Capital.  $500,000.   Surplu*  ">d  Profits,  $388,000. 

OEORflE  H.  EARLB.  JR  '  •  I,  -2** 

AUGUST  B.  LOEB  \  ice-Pre.idem 

RUSSELL  S.  HUBBARD  ••••  

HENRY  D.  MCCARTHY  Aasjir- 

Phlladelphia.  _Pa.— FRANKLIN  NATIONAL 


.lade'.pbia.  l  a. — r  KJ 
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Pittsburg.  Pa.— SECOND  NATIONAL. 
Capital.  1300,000.    Surplus.  11,000,000.  Deposits,  $12,000,000. 

JAMES  H.  WILLOCK  President 

OEO.  B.  BABBIT  Vice-Preaidant 

THOMAS  W.  WELSH.  JB  Cashlar. 

Pittabur*.  Pa.— COLUMBIA  NATIONAL. 

Capital  stock  paid  in.  $30y.U00.  Surp.  ft  Und.  Pro.  1236.000. 

E.  H.  JENNINGS  President. 

F.  A.  GRIFFIN  CaehieT. 

W.  HAMILTON  BRUNT  Aaat.  Cashier. 

Pittsburgh,  Pa.— PRUDENTIAL  TRUST  COMPANY. 
Capful  .took  $200,000.  _   _  , 

T.  A.  W ATKINS  President. 

D.  R.  LEAN  Vice-President. 

W.  D.  JOHNSTON  Vice-President. 

Portland,  Me.— PORTLAND  NATIONAL 
Capital,  $300,000.    Profita.  $150,000. 

FRED.  E.  RICHARDS  Preaident 

WILLIAM  W.  MASON  Vice-President 

CHARLES  G.  ALLEN  Caahier 

Providence,  R.  I. — BLACKSTONB  CANAL  NATL 
Capital.  $500,000.   Surplua  and  Proflta,  $187,500. 

WILLIAM  AMES  President 

HERBERT  F.  HINCKLEY  Vke-President 

OKBN  WESTOOTT  Oaabier 

Prwridenca,  K.  I.— MERCHANTS'  NATIONAL. 

Capital,  $1,000,000.    Surplus  aod  Profits.  $526,000. 

ROYAL  C.  TAFT  President 

J.  W.  VERNON  Caahlat 

Proridence.  R.  I.— MANUFACTURERS  TRUST  CO. 
J.  EDWARD  STUDLBY  President. 

G.  W.  LAN PH BAR  Treaa  aud  Secy. 

RMrmond.  Va. — 8TATB  BANK  OF  VIBGINIA. 
Capital,  1600.000.    Surplua  and  Proflta,  $275,000. 

JOHN  S.  ELLETT  

WM.  M.  HILL  

HlchmoDd,  Va.— MERCHANTS  NATIONAL. 

Capital.  $200,000.    Surplua  and  Profit.,  $506,000. 
JOHN  P.  BRANCH  .....! 

i8iNf^i^::::::::::::::.v:"~ 

Richmond.  Va— AMERICAN  NATIONAL. 

Capital.  $200,000.  . .  , 

OLIVER  J.  SANDS  

C  E.  WINOO  Vka-Preaident. 

O.  BAYLOR  HILL.....  

WALLER  HOLLADAY  

Rochester.  N.  V. — TRADERS*  NATIONAL 
Capital.  $250,000.  Surplua.  $700,000. 

HENRY  C  BREWSTER  President 

C.  H.  PALMER   • 

CARROLL  E.  BO  WEN  Assistant 

Rochester.  N.  Y.-FLOUR  CITY  NATIONAL. 
Capital.  $300,000.   Surplua,  $150,000. 

C.&  WOOD  WORTH   Pr«a  dmi 

WM  C   BARRY  1st  Vice-President. 

E  FRANK  BREWSTER  2d  Vice-President. 

PETER  A.  VAY  Lasnlsr 

Bocheeter,  N.  Y. — GERMAN  AMERICAN  BANK. 
Capital.  $200,000.   Surplua  aod  Proflta,  $266,000. 

FREDERICK  COOK  .....Preaident 

EUGENE  H.  SATTERI.ee  Vica-Preaidept 

FREDERIC  P.  ALLEN  Cashier 

Salt  Lake  City.  Utah. — NATL.  BK.  OF  THE  REPUBLIC. 
Capital.  $300,000  Surplua  anc  Proflta,  142,000. 

FRAN K  KNOX  if/ •  •£rw^eD'- 

GEO.  A.  LOWE  Vlce-Presl.l..n t. 

W.  F.  ADAMS  Caahier. 

Saa  Francisco.  Cal.— CALIFORNIA  8AFE  DEP.  ft  TR.  CO 

Capital.  1426.800. 
Sooth  Bend,  lad. — CITIZENS'  NATIONAL. 

Capital.  $100,000.  8urplua  and  Proflta,  $10,000. 

OEOROE  W   LEWIS  ....  .Pros  dent. 

C.  FASSNAOHT  Vice-President 

C.  T.  LINDSEY  Caahlar. 

South  Omaha,  Neb.-SOUTH  OMAHA  NATIONAL. 
Capital.  $200,000.   Surplus  and  Profita.  $180,000. 

GUY  C.  BARTON  - •  •  .President. 

E  E  CUDAHY  ....Vice-President. 

TRISTAN  BTTCK  Second  Vice-Prest. 

H.  C.  BOSTWICK  Cashier. 

H.  C  MILLER  Assistant  Cashier. 

Springfield.  Mans  —  CHAPIN  NATIONAL. 

Capital.  $500,000.  Surplua  and  Profita.  $175,000. 

WM.  F.  CALLENDER  President 

GEO.  R.  YKRRALL  Caahier 

St.  Lools.  Mo. — NATIONAL  BANK  OF  COMMERCE 
Capital.  $5,000,000.    Surplua  and  Profita.  $3,200,000. 

W.  H.  THOMPSON  President 

J.  C.  VAN  BLARCOM  Vice-President 

B.  F.  EDWARDS  Cashier 


SL  Lonla.  Mo.— MECHANICS  NATIONAL. 
Capital.  $1,000,000.    Surplus,  $500,000. 
Depoaita  over  $8,000,000. 
R   R.  HUTCHINSON  Preaident. 

D.  K.  FERGUSON  Vice-President. 

B  B.GRAHAM  Vice-President. 

CHAS.  O.  AUSTIN  Cashiar. 

EDWARD  BUDER  id  Aaalatant  Cashier. 

SL  Louis,  Mo. — THIRD  NATIONAL. 
Capital,  $2,000,000. 

O.  H.  HUTTIG  Preaident. 

O.  W.  OALBREATH  Casnler 

J.  R.  COOKE  Assistant 

St.  Lonla,  Mo.— AMERICAN  EXCHANGE  BANK. 

.aw.^.'ss.  .■ 

E.  CATL1N  Vice-President. 

L.  A.  BATTAILB  Cashier 

«U  Lonla,  Mo.— THE  MISSISSIPPI  VALLEY  TRUST  CO 
Capital  And  Surplus,  $7,000,000. 
JULIUS  S,  WALSH  President 

BBKffKWS2ff::::^.!5 

St.  Lotus.  Mo. — M E  1(C A NTILB  TRU8T  COMPANY. 
Capital,  $1,500,000.     Surplua.  $2,000,000. 

FESTUS  J.  WADE  President 

C.  H.  SPENCER  Vice-President 

L.  E.  ANDERSON  Vice-President 

JONA  RICE  Vlcs-P"-'deot. 

St.  Louis,  Mo. — INTERNATIONAL  BANK. 
Capital,  $200,000.   Surplua,  $72,500. 

C.  WINKELMEYER  President 

J.  H.  A.  MEYER  Vice-President 

GEO.  A.  HELD   Caahier. 

St.  Louis.  Mo.— LINCOLN  TRUST  COMPANY. 
Capital,  $1,000,000. 

ARTHUR  A.  B.  WOERHE1DE  Preaident 

GEO.  F.  DURANT  Vice-President 

JULIUS  C.  GARRELL  Treaaurer 

CHAS.  HAMILTON  Secretary. 

St.  Joseph.  Mo.— NATIONAL  BANK  OF  ST.  JOSEPH. 
Capital.  $100,000.   Surplus  and  Undivided  Profits,  $177,600. 
Deposits,  $t,S06.200. 

L.  C.  BURNES  President. 

HUSTON  WYETH  Vice-Preeiduiu. 


e.  d. "McAllister.1*! 


St.  Joseph.  Mo.-TOOTLE,  LEMON  ft  CO. 

JNO.  8.  LEMON  President. 

MILTON  TOOTLE  Vice-President. 

GRAHAM  O.  LACY  Cashier 

St.  Paul.  Minn.— MERCHANTS  NATIONAL. 

KENNETH  CLARK  President. 

.    CHAS.  H.  BIGELOW  Vice-President. 

I    GEO.  H.  PRINCE  Cashier 

H.  W.  PARKER  Assistant  Cashier. 

Suffolk.  Va. — FARMERS  BANK  OF  NAN8EMOND. 
Capital.  $20,000.    Surplus  and  Profita.$2»5.000. 

EDWARD  E.  HOLLAND  President 

G.  W.  TRUITT  Vice-President. 

WM.  H.  JONES.  JR  Cashier 

Syrscuae.  N.  Y.— COMMERCIAL  BANK. 

Capital.  $250,000.  Surplua  and  Proflta,  $71,600. 

HENDHICK  S.  HOLDEN  President. 

GEORCE  M.  BARNES  Vice-President. 

ANTHONY  LAMB  Caahier. 

Taunton,  Maaa. — THE  TATJNTON  SAFE  DEP.  ft  TR.  CO. 
Capital.  $200,000. 

EDWARD  H.  TEMP  LB  Prrsldrst 

ALBERT  M.  OLEASON  Vtes-Prsst.  and  Tress. 


Toledo.  Ohio— NATIONAL  BANK  OF 
Capital,  $600,000.    Surplus,  $120,000. 

8.  D.  CARR  «  Preaident. 

A.  M.  CHESBROUGH  Vice-President, 

G.  W.  WALBRIDOE  

Unlontown.  Pa.— FIRST  NATIONAL. 
Capital.  $100,000.    Surplua  and  Profit 

JOSIAH  V.  THOMPSON  President. 

EDGAR  8.  HACKNEY  

FRANCIS  M.  SEMANS,  JR  


Worcester.  Mass. — CITIZENS'  NATIONAL. 

Capital.  $150,000.  Surplua  and  Profits,  $78,000. 

HENRY  8.  PRATT  President. 

OEO.  A.  SMITH  

FRANK  RICHARDSON. 
Washington,  D.  C. — \ 
Capital  and  Snrpina 

F.  C.  STEVENS  President 

JOHN   H    MOORE  Vies- Presided 

R.  A.  CHESTER... 

. 
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Hibbard=Rodman=ElySafeCompany, 

MANCFACTUBERS  OF 

PatentManganeseSteelMobandBurglarProofSafesandVaults. 

253  Broadway,  NEW  YORK.  ,  


ST.  PAUL 


SUPERBLY  EQUIPPED 

PIONEER  LIMITED  TRAINS 

KTWtEN  CHICAGO  AND 
MILWAUKEE,  LA  CROSSE 

WINONA,  ST.  PAUL 
MINNEAPOLIS,  FARCO 

ABERDEEN,  SIOUX  FALLS 
SIOUX  CITY,  COUNCIL  BLUFFS 

OMAHA,  DES  MOINES 
DUBUQUE,  DAVENPORT 

CEDAR  RAPIDS,  OTTUMWA 
KANSAS  CITY,  ROCK  ISLAND 

ROCKFORD,  BELOIT 
JANESVILLE,  MADISON 

WAUKESHA,  OCONOMOWOC 
CREEN  BAY,  OSHKOSH 
IRON  MOUNTAIN,  MARQUETTE 
"THE  COPPER  COUNTRY" 

and  a  thouaand  elher  CttaM  and  l»wa»  an  «,4« 
mile*  of  nrat-cla»  road  owned  by  the  CHirACO, 
HILWAUKEEAST.  PAUL  RAILWAY. 

GEO.  S.  HBAFFORII.  Gtatral  P««.ea«er  Aevot.  Cblc«t».  I".  


The  NICKEL  PLATE 

ROAD  is  THE  Most  DIRECT 
:   :    ROUTE  BETWEEN    :  : 

NEW  YORK  CUT,  BOSTON,  BUFFALO, 
CLEVELAND,  CHICAGO,  FT.  WAYNE, 
ERIE   and   all  points    west     :     :  : 


II 


—  —  . 

..  -■> 

-  -  — 


M.  ^ 

t";  5  > 
3  3 


for  Piirtii-uliirs  «s  to  rates.  Ae..  write,  wire,  "phone  or  will  on 

A.  W.  ECOLESTOXE,  Dist.  P.  »V  T.  X., 

JWf*  Broadway,  New  York  City 

or  f.  .1   VOOR&  0«O'l  Aiceiit 
'.ttil  Main  St,.  Kill.-. it  S.|uure  HUIk..  Uuflulo.  V  «. 


AIITtieLuxuriesof  Modern  Travel 

ABE  MTfOBMD  THOSE  WHO  Use  the 

WABASH  RAILROAD. 

of  tat  llMal  a»n  Bnt  Knaleeed  Trala.  la  la. 

World  N  Ike 

CONTINENTAL  LIMITED, 

WHICH  RHNs  DAILY  FHOM 

■  11  Lout*  »n«l  Chlra«u  to  Naw 
York  and  Boalon. 

K.tisai.  City  to  New  York  in  .1(1  Hour*. 
Chicago  to  N<- »  York  In  27  Hours. 

A  - 1 I 1  1  VeeUlmle  Train,  Pullman  l  »ta.-e  sleepare 
and  tbe  Farooua 

IV abash  Route  Dining  Cars, 

wllb  Culalneandt 


i.  RAHBAT,  Jh..  T.-Ptaa.  *  Oen  i  Hit  i 
C.  s.  CUA.NE.  O«ol.  Paaa.  *  Ticket  Aft- 1 
H  B.  McCLELLAN.  General  Eaater 
y.  New  York. 


THE     DBNTBB     *  BIO 
ORANDB    B.    B.,    La  the 
abort  eat  and  beat  root*  be- 
tween    Denver,  Colorado 
Sprtnfa  »nd  Puetilo  to  tbe 
now  Famoaa  Gold  Camp  at 
Cripple  Creek, 
a    -~    ■     Tleketa  on  aale  Urooxh  rrom 
•U%tnta  eiat  t»  Cripple  Creek.  Call  m i  roar 
a»ent  and  be  aore  that  voor  ticket 
raadi  via  tbe  Denver  *  Bio  Oraadt  B.  B, 
S  K.  HOOPBB,  Q.  P.  *  T.  A. 


11 i  i  I  I  1  1  1  1  II  I H  I  1  I  '  I  I  I  I  I  I i  H  H  1  H 

THE 

jUTt?^  ^LTMITED. 

A  SOLID  TRAIN. 

Vestibuled,  Steam  Heated  and 
Electric    Lighted,  with 

Through  Dining  Car. 
VIA  WASHINGTON. 


l^are  New  York  284  St.  Bt'a 

Arrive  Waahlngton  

Arrive  Cincinnati  

AtTTire  Lonlavllle.  

Arrive  IndlanapoHa  

arrive  St.  Lottie 
H.  W 


.  4.56  P.  _ 
.10.56  P.  at. 
.  Mil  P.  M. 
.  8.13  P.  5*. 
.MM  P.  H. 
 •  •  T.1W*  A.M.  ■ 


D.  C. 


iiiiiiiiii.iiiiiiuii'11  urn 
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Big  Four  ' 

rOOm  HREAT  TRAINS. 


■■  NEW  YOltK  A  Nil  HiisTON 

MORNING  -  i  k  |  \  l 

Betwctu 

St.  Louli,  I'rorln.  Indianapolis,  Cincinnati, 
Columbus,  Cleveland,  lliiltalo,  Wew 
York  ftud  BiMlan. 
"KNICKKKHOt'KEH  Sl-KCIAL," 

Between 

•t.  Loali,  Indianapolis,  Cincinnati,  Cleve- 
lud,  New  Yurk  anil  Bostna. 
"SOfTHWK-WTKKN  LIMITED." 

BMWMI 

Cincinnati.  Columbus.  Cleveland.  N.w 
Tork  and  Rmlu. 
"WHITE  CITY-  sfM'l  »L." 

Between 

Cincinnati,  Indianapolis  aad  Ckleago. 


M.  E.  INOALI.8,  WARREN  J.  LYNCH. 

President.  Oen.  Pass.  A  Ticket  Agi. 

W.  P.  DBPI'E,  Asst. Oen. Pass. A  Ticket  Agl 


Boston  &  Maine 

RAILROAD. 

LOWEST  RATES 

BETWEEN 

ill  NEW  ENGLAND  POINTS  aod  the 
WEST.  SOUTHWEST  aad 
NORTHWEST 

Dill;  tralm  with  throagh  sleeping  Cars  l>r 

tweeo 

BOSTON  AND  CHICAOO. 

Tbe  shorten  aod  Only  Line  rannlng 
Through  Steeping  Car*  between 

Boston  &  St.  Paul  &  Minneapolis 

Whether  travel  11  ok  east  or  WEST,  be 
•are  your  Ticket*  read  via  the  Boston  and 
Maine  K  It.,  and  secure  tbe  Lowest  Rates 
and  Best  Accommodations. 
U.I.  OP  Til  HIW  MfiUtll  HllsiEk  Kl. 
SORT*  ABE  KEAfHKD  YIA  THE 

BOSTON  &  MAINE  R.  R. 

D.  J.  FLANDERS,  Gen'J  Paas.  Agent 


Best  Line 

St.  Paul 


Minneapolis 


"The  Finest  Train  in  the  World" 
leaves  Chicago  daily  at  6.30  p.  m. 
It  iselei  tric-lighteil, steam-heated 
and  carries  a  Pullman  Ruffct- 
Smoking  Car. 

Other  comfortable  trains  to 
St.  Paul  and  Minneapolis  daily 
from  both  Chicago  and  St.  Louis. 

P.  S.  EUSTIS.Gen  l  Pati  rAol., Chicago. 


"AMEBICA'S  GREATEST  RAILROAD." 

NWYORK 

(entral 

yL  HUDSON  RIVER  R.  R. 

DIRECT  LINE  TO  NIAGARA  FALLS 

All  trains  arrive  at  and  depart  from  OranJ 
Centra.1  Station  42d  Street;  the  only  railroad 
station  In  tbe  City.  Trains  leave  at  follows  . 

Trains  arrive  nnrl  depart  from  rirand  Ccn 
trill  Station,  I2d  Street.  New  York.™  follow. 
Leave  New  Vork.  Arrive  New  York. 

•3  1.1  u.  m,.  .M.ill  .V  Paper  Train..  *7.00  I.  ra 
I7..V.  11.  in  AdlrM11elraHoat.Hpl.tlO.aO  p.  m. 
•s.iai  a.  in. . . . ay rneaw  Local...  10.25  p.  m. 

fS.aO  a.  111..  Km  pi  re  State  Kxp.tlOUO  p.  ru. 

•a.43  a.  iii  Paat  M.ill  •10.00  n.  m. 

*mu>  a.  ni. . Bitpoatilasi  Eapma..         a.  m. 

t»  *»  «,  lil..S.uuli>i;.iV:Mi.iitrl  S|il.  tu.au  p.  m. 

I  lu  .111  a,  m  I>.i>  Kxjnv*.   trim  p  m 

HMD*.  m...  Kinl.ind  Kxpr.-»». ,;.  t'.UO  p.  in. 

•l.uo  p.  pi  Souihueiieiii  Limited,  *1S.OO  p.  m. 
i.'ki  p.  m,. Saratoga  Liuilted.  .t  10.40  a.  ra. 

•_.«!  p.  UI....X.Y.A;  t'hlc.  Spl...  •1.30  p.  ro. 

|1  jo  p.  111.  .Sum toga  Limited. . .110.40  a.  in, 

it!.:*  p.  iu  Ml.sny  Flier  til. 10  a.  m, 

p.  m  \nmuj  special         l.oo  p.  m. 

•4.<«)  p.  lu  Detroit  Special... •10.00  a.  m. 

*.Y30  p.  in.. The  Lake  Shore  Lid.  •0.30  p.  m. 

•.*..■•*'  p.  in. ..Si.  I.r. nl»  Limited..  •li.LVi  p.  ni. 
p.  ox.. ,  Wmtern  Kxprem. . .  »8.4o  p.  m. 

•U.i".  p.  in  .Adlr'dn.k.v  M..IH.  EX.,  •7.f*>  a.  m. 

'<.33  p.  m. . .Stoat real  Eanreaa...  •!.»»  a.  to. 

*..:«>  p.  in  .  I'm  \ ni,  r   Kxnreas.  '1.?'  a.  111. 

•i'-1"  p.  iii..iiiiirnii>  \  s  w.spi..  »s.ui  a.  pa, 

*»M  p.  in — PndOr  Ex  press  •J.ao  a.  m. 

;  12. lo  u.  111  .  Yilduiglit  Express,.  »o.30  a.  at. 

♦Tiiillv.  t|i.ill\.  except  Sunday.  iDally.  ex- 
eept  Mou.lu.i.  S.iiiinlavs  only.  IDally,  except 
Saturday  mid  Sunday. 

II.MU.KM  DIVISION. 
».m  A.  M.  uud         P,  M.  dnll.t  except  Sou- 
day. 

To  I'lmrlild  lad  \,.nli  Adiiun.  Saiurdays 

•wly.  3.4J!  A   M   Suntlnc  Ml)  a|  !i      A.  M. 

Pullman  Cars  on  nil  iltroinili  trains. 
_  Ticket  oMrcs  .it   1 1:1.  ail,  fa,  and  1.216 
Broadwai.  J.".  Cnhm  S'i  .  W--t.  27.',  CaMavbaa 
Av..  133  W.-si   lJ.Mli  Si..   I'j.-.th   kit-  Station, 
and  I3St h  Si  HtntUtt  \.  «  fitrki  .T«  and  7iM 
eiilmu  St..  mill  n»;  Braadway,  H.  D..  B'klyo 
Telephone  '  !««i  ::siu  Xtreet"  for  New  Tork 
Central  On  Service.  Baggage  ctiiTkcd  from 
hrilel  or  re»(i|eiiee  l.v  \Ve«t.  ..ll  Exprma  Co 
B.  S  BLODOKTT.    OEORtlR  n  DANIF.LS. 
OenernI  Sum  rlnlen-lein       C:..n|.  pgaa.  Agent. 


-V  


W,{j.u:Q.':.Q:ac'j '3  (■'&.: 


OULUTIN 


MONON  TRAINS 


MONDN  ROUTE 


t  r.-f" 


rtte  oinccr  LINE  oc Tr> L  l \ 

19  CHICAGO. 
;  INDIANAPOLIS. 

I  CINCINNATI. 

II  4TraiA5  daily 

a j CITY  OFFICE  232  CLARK  ST. 

H  (•     ~*-if=- ,  CHICAGO 


PennsylYania 

RAIL.HOA1) 

HTATtOXB  roOT  OS   1'KHT  TWgXTY-TH  I  all  vfUKET 

*m>  oxanumis  a>i»  wstlamdt  »tkEits 
_  aw  Tbe  leaving  time  Irom  t»«or.^^.  and 
Onrtlandt  Btreeu  Is  Ave  minutes  iafr  Uiau  ilial 
given  below  tor  Twenty-third  street  station  ex- 
eept  where  otherwise  nuled. 
~!  45  A.  M  PAST  mail — Limited  to  two  Bullet 
1'arlcir  Cars  Sew  York  to  Pittsburg.  Sleeping 
Oar  Pittsburg  to  Chicago.    No  coaches  to  Pnu" 
burg. 

B  2i>  A  H    FAST  LINE  -Pittsburg  and  Clere 

land. 

946  A.  M.  PaSNHYLTANlA  LIMITED.-Pull- 
maaiCompartmeni  >leH|»lng  Wulng.  smokloa 
and  '  innervation  Care,  for  Chicago,  cieveianj 
Toledo,  Liuctuoatl.  lhdlaua|M>lls.  Loul»»lllo' 
Ht.  Louis.  * 

I.M  P.  M.CHICAUO  AND  ST.  LOUIS  EXPBESS 
—TTI  Toledo.  Louisville  (vt»  Cincinnati  1 
IndlanapolU.  Chicago.  Bt.  Louis.  Dining  Oar 
i.5«  P.  M.  ht.  LO0IH  EIMtEss._rorPlu.ours 
Car"  L"uUvm*'  8L  l<aula,  (Dining 

S  Jo  P.M.  WESTERN  EXPHEH8  _Fnr  Cbloago 
For  Toledo,  except  Saturday.   Dining  Car 

7.54  P.  M.  tiOm  E_PBES«.-yor  Pittsburg 
aud  Qhtaasn,  For  KnoxrUle,  dally,  via  Shen- 
andoah Valley  Route,  Connects  for  Clsveland 
except  Saturday. 

8.M  P.  M.  CLEVELAND  A.NA  CINCINNATI  KX. 
i-HEHM.  Pot  Plltsburg.  Clevelana  NasbrtUa 
(via  Cincinnati  aud  I«uta«lile). 

nanalagtoasaa  tke  south. 

TaM,  tnt.  i«.  iu:io  (DeabroMiee  and  Oort- 
landt  Sireeta  lorw).  (Dining  Carl,  lu  as 
(Dining  Car,  a.  m..  U m.  a:|0  ftnahl mmm 
BM  Oortlandt  streets.  Jigr,  <s.^  -oongreo. 
atonal  Umlted."  all  Parlor  anc  Dloinn  oLrai 

3  *.  4. -as,  (Dining  Car(.  4 (Dining  .tar  ,' 
*■»  p.  m.  lino  night.  Hundai  |S  i -54 
10  M  (Dining  carta,  m  .  U  M  (J  .is  '  ••  Con' 
gre.»ioo»l  Limited."  all  Parlor  and  Dining 

jrW.aar,  «:as  (wniu«  can,  *.«  rDtoka. 

Cart.  »-»  p.  w.  m  m  night.  * 
811UTHEMN  BAILWAY.-Eiprass  3:».  4  J6  o  m 
l'/:la  night  daUy.  ••.*>p.m.1 

WOHOU  AND  WBSTERN  RAILWAY.  -  For 
Memphis  and  New  Orleans       p.  m.  dally, 

ATIANTIC  COAKT  LINE.-Express  I  »i  a' m 
and  Ural  p.  m.  dally.  * 

C_nr,A.P5'KE  t  oH,°  '"•LWAT.-atsaa.ia. 
and  1     p.  to.  dally. 

SRAHOAItl)  AI It  LINK  RAILWAY — "  Florida  «,d 

M'-r- l-ilii»n  Limited."  liM  p.  m,  riallv  Rv- 

pree.  ItlOnlght  daily.  V 

ATL\STICi:iTT  -U:».a.ro.audl_s  p.m  week 

day.  sun,layjs::v,»m   Through  V-stll,ul«d 

Traln^      Butret  Parlor  Cars  and  standard 

O  a-  he.oii  week  days    Parlor  Smoklne  Car 

Parl-.r    1  ar»    Lining   Oar.    and  Staudurd 

Coaehee  on  Sunday.  ' 

CAPE  MAY  — l-2:»j|^  at.  week  days, 

FOR  OLD  POINT  COMPORT  and  NORFOLK. 

T  :5«  a.  m.  week  days  and  a 45  p.  m.  daily 
ForPilntson  New  York  and  Long  Brancb  Rali 
road  (from  West  Twenty  thlrd  Htreel  station  I 
•  M  a.  m..  HilO,  1:10.  i8»t,ird«ys  only,  tS£ 
i:«i..l:».  4:lil.  4:M  and  «:»  p. V  "unday.' 
tm,  tm  an.    4  •..  p.  m.  (tmm  I4e«bro«o. 
and  Cortland!  Streeis).  9:  ii>.  »:OU      m  ,., 
ItM  (Saiurday.   only),  i  :.m.  j:io.  :i  tu  lS 
»tN  and  T.ou  p.  m  Sunday..  »;I5.  »-m  a  iu  ' 
orlA  p.  m,  *  -• 

.        ,^  ^         For  PMIailel,.).!,. 

«;I0    (Di.broe.os    and    l  oi  tlandt  UtrssU 

\^\',J^l?:a  "M P«"  •■"»"•  Llmli~n 
IiJ:iO  (DeRhroaiir.  and  Cortlandl  streets  lu-jol 

ft1'',"",?*'.1  ,U:M  <u"""«  «»0  ii:«r.  a.  n? 
I*:  *  (Lining  Car)  /  iu  (l^tirwm  and 
Cirtlandt  street.  j:aj|  nils,  J  :ii    1 Z  ._gC 

4  :^1.  (inning  Carl  4  M  (Dining  car'l"  »W 
'Dltilug  Carl  »iSS.  »-25.  .;J4,  B.i5  v  -'  ,.T0' 
nlgut  Sundays.  «: to  7  Al,(oo  ooaeheii  g-is 
IM,  »:JJ,  (Limited)  I0.M  (Dtuina 
lar)  ».  m,  my  (li|0log  c»,r\  SB 
<Dltili.c,«r).j!»i.3:iv  «:*<Dlr7lng  <:«r)i  u 
(DloliigCar  .  l:li,  (Dining  (ZZriSFVm 
«:B».»:*  p.m..U:io night 

Ticket  olDcea  No.,  sfll.  una,  1*14.  m.  »n(l  X1 
Uroadway;  in  Fifth  Avenue  (below  jad  sl). 
1  Astor  Rouse:  Wrst  Twenty-ihlrd  street  Sla! 
I  on:  and  .utlons  root  ,,f  Deebrnsae.  and 
(<irtlan.lt  streets:  t  Coart  Street:  1M0  Fulton 
Mreet  w  Broad  amy  and  Pennaylvanla  Annex 
station  Brooklyn;  Station.  Jersey  City.  The 
New  Turk  Traii.tor  Company  will  call  for  and 
check  baggage  from  botnls  aud  rosideacwa 
tbrougli  to  destination 

Telephone  "Ml  Eighteenth  street •■  for  Penn. 
svlva-  la  Italiroad  c»b  service 

/.  b.  ■unJMJMojT,        j.  k  wood, 

.leneral  Manager.         r,-n  \  paa^  Agent. 


•  us.ncss  isv.stiSHto  tear, 

EDWARD  V.  D  RO K AW  A  Q  RO. 
STATIONERS.   D    PRINTERS.     D  *C 

54  Bboao  Strut.  Niw  VOBR. 

BLANK  BOONS.  PRINTING, 
LITHOGRAPHING,  ENONAVING. 

oii.ko.i  449  esoae, 


Digitized  by  Google 


Capital,  •  §250,000 
Surplus,   -     -  5150,000 

Immediate  Kcrurns  lor  Southern 
Collections 
United  States  Depository 


1 


Birmingham,  Ala. 

X.  11  BAIillKlL  Prvi.Mn.1 
1.  H.  WOODWARD.  Vin.  rrrwlrai 
W.  P.  (1   HARPIXO.  T(w  ItwkWa 
1   H  li Milt.  IMikr 

w.  w.  CfuWMAD,  .w.  r*j»* 


STATE  SAVINGS  BANK 

Capital,  $500,000    DETROIT,  MICH.    Surplus,  $100,000 


OEO.  M.  P.USSELU  Prc.id.nl 
B.  W.  GILLETT.VIc.  President 


R.  vr. 


U.  A. 


H  S.  MASON.  Cashier 
A.  C.  WING.  A.«t. 

0IP.tCT0*S 


Mo.  11  Hl'WKLL 

II  c.  111TTKK,  J 11. 


H.  P.  BORGMAN.  Asst.  CsshMr 
E.  A.  SUNDERLIN.  Auditor 


IIY 

nun 
v.  t. 


Commercial  and  Savings  Departments 

National  Bank  of  Commerce 

ST.  LOUIS,  MO. 
Capital,    -    -  $5,000,000 

I  SURPLUS  and  UNDIVIDED   PROFITS,  S3,3OO.000~| 

w.  11  nmumx.  iwtwat 

J.  r.  VAN  IILMIOta.  Ylr*  l*n»Mrat  K  V.  RMRJUbM,  (asWPf 

...The  Philadelphia     Surplus,  $1,500,000 

ORGANIZED    1  BOS  ■  m    ■  |f|        BjjSSSlL  | 

Philadelphia,  Pa      NatlOlial  DatlK 

H  PARKER  S«0«TMDGt.  Pr«t.      UKCM  N  tOOfSlr.  M  Vl«  Prest.      L.  L  Kit,  24  V.  p.  sod  l«M<r      H.  J.  MSf«,  Asst.  CoHsir 


JAMES  M.  WILLOCK.  PreslOent 
THOMAS  W.  WELSH,  Jr.,  CasNlsr 


GEOHGE  B.  BARRETT,  Vies 
JAMES  M.  YOUNG,  Asst. 


Second  National  Bank 

PITTSBURG,  PA. 


DEPOSITORY 
OF  THE  UNITED  STATES 


STATE  OF  PENNSY^VAN It 


Capital,  $300,000  Surplus,  $1,000,000  Deposits,  $12,000,000 

nee  of  Out-of-Town  Customers  will  command  our  Spec  al 
Collections  made  DIRECT  and  remitted  PROMPTLY 


National  Bank  of  Redemption 

BOSTON 

JAMES  B.  CASE,  President  THEOPHILUS  KING.  Vice  President 

EDWARD  A.  PRESBREY.  Cashier  PALMER  E.  PRESBREY.  Asst. 

DEPOSITS,  $11,000,000 
Capital,  $1,000,000  Surplus  and  Profits,  $540,000 


Digitize*  by  Google 


The  Continental  National  Bank  of  Chicago 

CAPITAL. 


SURPLUS,  $850,000     DEPOSITS,  $36,000,000 


t*.\\V  V  I'CIIHV.  V.  I'rv.l 

RKNJ.  »  M.\»i;ir,  a...  i  „,|, 


THE  FINANCIER 


>'1U  Year 

$10  per  Annum 


A  Weekly 


NEW  VOHK.  SKITKMUKU  liini 


Ni-w  SiT-ifs  Xiv  8!'-' 

Price  25  Cents 


The  National  City  Bank 

f)F   NFW  YORK 


OF  NEW  YORK 
Capital,  Surplus  and  Undivided  Profits, 


laauea  Travala 

r.'  Latter,  at  Credit. 

all  parts  of 

the   World,  tjpena 

Commmlal 

Credit*.  Buy* 

/ -ore ijirt   I:  xihanri 

,  and  Sella 

Draft*  and  Ca 

tie  Tramler* 

AMES  ST1 LLMAN 

L'AMUEL  SLOAN,  Vice 
A.  a  LOOMIS.  Vie.  Pre.t. 

WAITER  H  TAPPAST,  .WM«rt  CamUar        AlrTIH  H  KAVANAIIH.  .Wutant  CMliIrr       JAM.  A.  MTIUJIAN.  V-MimiI  (iuji 


$16,150,000 


G  S.  WHITSON.  Vic.  Pre.l. 
W.  A.  SIMONSON.Vlce  Pr..L 
F.  A.  VANOERLIP.  Vic.  fraau 
H.  M.  KILBORN.  Ceehlee 


-  I  .000,000  FIRST  NATIONAL  BANK  sT.s,, 

MILWAUKEE,  WIS. 

UNITED  STATES  DEPOSITORY 

BANS  ACTS  A  GENERAL  BANKING  AND  FOREIGN  EXCHANGE  BUSINESS.     COLLECTIONS  PROMPTLY 
MADE  AND  REMITTED.     CORRESPONDENCE  INVITED 

•-   G.  BIGELOW.  Preektent      WM.  BIOCLOW.  Vie.  Pre.L     FRANK  J.  KIPP,  Ce.hl.r     T.  C  CAMP,  Aset.  Ce.hl.r 


Capital,  $500,000     r.  .        |  n  I 

surplus,  $500,000  First  National  Bank 


D.  H.  MOFFAT, 


"ECIAL  ATTENTION  GIVEN 
TO  COLLECTIONS 


Denver,  Col. 


G.  E.  ROSS-LEWI  N, 

Vic.  Pr..ld.nt 
W.  S.CHEESMAN, 

Vie.  Pre.la.nt 
THOMAS  KEELY. 


GIRARD  NATIONAL  BANK 


Capital.  $1,500,000  PHILADELPHIA,    PA,  Surplus,  $1,500,000 

F.  11.  IlKFTKS.  1-n-l        Ml  HAM'  I..  AFRTIN.  Vl™.  Vmt.     THIMINillK  K.  WKIIiF.ltMHF.IX.  W  Xkx  ItctI.     J.  WAYSE.  Jr.  <"»»Nkt 


LOGAN  C.  MLKKAY,  lVcst. 


S.  BOCK  EE,  V.  I'rcst.    CHARLES  WARREN,  Cashier 


American  National  Bank 

i_ouisvii_l_e:,  ky. 

Capital  and  Surplus,  $900,000 

UNITED  STATES  DEPOSITORY  STATE  OF  KENTUCKY  DEPOSITORY 

I  u.uri.uM~i  a\arta\amaa  °t  fcrvl™,  t„  Coll-l km  m,  Loutonllp.  nr,!  In  Kmliu-kr.  T«in*«~v  wl  "III"  <W>.-m  Sfi,tc» 


II 


THE  NEW  YOI 


FINANCIER 


INDEX  TO  OnOTATIOXS 


xtw  Tom 

„-u,„  Lin.iii  am*..""  *" 

WmiiH  alocfct   .   

-  nn*lKu    ...... 

1  b.,al.    •*•►»• 


««llr..t.il 

-    .  :.  .. 


i-ilSJtito:: 


ll«(urn»« 
K  wrtrWmi  «Ad  traouoo  B«rurltla 

ATLANTA.  OA 

teak,  mat  Qurrt*lk>»-   ... 

aCQUMTA.  OA. 

tank  qnnUIK'UA  

stl.».-«*lJaV.L~  »M  -KTlrttt^--  ■  .  .  -  .  . 


s-> 


■OflTO*. 

do      whort  wm[«j»tlT*.. 

4tO"k  q*trt*(l"'U*   • 

BtrrAio.  H.  i. 
cimou-mati.  o 

BATik  -)(<*  I.  -^U'-'fAtVrtl*.  

UoctrV*.  ud  iracnuo  rtoc-k*-.  - 


ft.  0. 

Dajik  >l»rk  qwvtAtloo* 
UlNt-vllAXi'OtM 


K*Dk  t*«"-k 


D1VMMT  wica 
flMttM 


i-ur.nril.  MIKN 


Established  178* 

The  DanK  of  New  YorK 

NATIONAL  BANKING  ASSOCIATION 
48  Wall  Street,  New  York 

Capital,  $2f000t000       Surplus,  $2,070,000 

Invites  accounts  from  Corporations,  Firms  and  Individuals. 
In  addition  to  tbc  transaction  of  general  domestic  Uaoliu 
business,  has  special  facilities  for  the  negotiation  of  drafts  on  S*rj 
America  and  Australia. 

Issues  Commercial  Letters  of  Credit,  available  in  all  parts  »f  tit 
world,  for  the  shipment  of  merchandise  to  tbe  United  States. 

Issues  Circular  Letters  of  Creitit  in  Dollars  and  in  Pounds  Ster- 
ling, for  the  use  of  travelers 

Buvs  and  sells  Exchange  in  Great  Britain. 

London  Banters:  THE  UNION  BANK  OF  LONDON,  Umttad 

OFFICERS 

HERBERT  L.  GRIGGS,  President 

DIRECTORS 

D.  <).  MHK 
Win.  A.  ll.-ml 
l>  \  l>ml« 
llrrt^rl  I.  l.rt«M» 
Irrunle  L  llltn 


riiiu.  D  iM-orl-h 
OS  if  Hi  i.l 
(iilttav  Ani-iiwfc 
Ai,m«i  W.  lUnl 
II  li.  Luldluw 


i  r  i;  Yi Ai.il'itlteuuit'twhia 

Ji4.ii  *'r--t.y  limn 


BANK  OF  BUFFALO 

a«  BUFFALO,  N.Y. 

$1,000,000     m  m  ag   ^r^rii  ■  1 

SPECIAL  ATTENTION  GIVEN  TO  CITY  COLLECTIONS 

Accounts  of  Bonks  snd  Bankers  Rocslvsd  on  Iho  most  Liberal  T.rai  rs'- 
sislsnt  with  Sound  Banking 


i  srirf.1 

CAPITAL,     -  SI.OOO.OOO 
SURPLUS  and  PROFITS.  S960.O0O 
MII.WaCaBa.wtlL  DEPOSITS.      -  S33.300.000 

•W«  «u..laoc«s  -   **         A.^-il>.'-       Hunt..  Itank.  r-.  t  -.if  T»l lm« 

MtUFBl*.  T«l».  nm)  li,.llvl.Huil»  i-.U-iltO.   K«r»  »" 

BaoA  .v*k  iiioianona..  •-•   tw   tlci  yatamilwl  naiwiwal  »U*i  ■* 

>lli*.-1.ii.u»'U.qiiniaik3«»...  *r/  nerviitii..  Itmillinf 

MIHXF-ATOU*.  «1KW,                                •  W,  H.  WlklllW.  |V>M«il 

tltd-k  ^uu.ll:<M   \V.  II    \1  l\A\TS  \  ; 


NATIONAL  BANK  of 
COMMERCE  KAN^.C,TY 


»a,,<*l.i< 

ui  r.itt- 


UI~.-ellaaff.Ufl  quulatK-na . 

■sa-.iut.  ».  J. 
Bank  >fc  -  i.  i 

IH>BTtLLK.TKNS 


U 
<  II 


bfrtvfJona  us  *it 


li«41r-a»ilaVilJ  LWk.Uftl  ' 


BMfcl 

MM.  nr.  at-  . 
ILftllr*'!  A  I  I  ' 

itrr*tnmo,  fk, 

B*n  t  *u.;k  ',ti»l 

t  Ji  ITIOltSCE  R.  I. 

TYtwllMU  ufs'liPltlM.  

l*ttk  hIah-sVH  


........... 

..  *  t;-"-"  *■  - 


...  MM 


XJATIONAL  BANK 
X>l  ok  COMMI  .KCK 


MEMPHIS,  TENN 

J 

C*pl»ni. 

Surplus  mna  ProflU,     5  •  BO.OOO 


b  H  i'  li  rEii.  ^  i*^  i'T>«io«*iit 


*T   I  oi  l-*.  MO 

Trn.it^  ii  -'.  nutlet 

lltuuk  Nd  IMMMMi 

M  la.-.  .IHB'-HI  •  '('"■^•■l"" 

•VII. Ml  Nit  lUX.  Itfcl. 

H.I*.«kl|M>*wMI->  (|*4s1ll(lll 


Em*  bhfched  1 784 

Massachusetts  National  Bart 

53  State  St,  BOSTON 

Tnwt.^-.  nr>l   1.^1  tvi.lu:.U  ».,U,-U~\  T* 

""•"-•"'/^r^'ii^VaT 

CAPITAL.  S800.000 

x  w  wrxRA.  rwi.i«i 

,  «'IM>.  \l—  llvi'-nl 

a  1IAVW  Aim.  nad  I  - 


Capital.  S  150,000 


FIRST 

National  Bank 

MANCHESTER.  N.H- 


11AV 


Ai't/iI'iTh'  rUl.'t™ ";r  »>-', 


IV.«i.rt  Alli-i.tHKitnaB  I 


Surplus  and 
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EDWIN  LANODON,  Pro., dent 
W.  M.  WOODS.  Vice  Pnt.ltf.nl 
CHARLES  S.  YOUNG.  C.hl.r 
LEWIS  S.  LEE,  A».l.  C.ahler 


The  CENTRAL 


NATIONAL 
BANK 


OK  TUB  CITY  OF 

Nl'.W  YORK 


Capital  and  Surplus 

$1,500,000 


Accounts  Invited 
On  an  Equitable  Basis 


Columbia 
Bank  . 


New  York  City 


Capital,  -  -  -  $300,000 
Surplus  and  Profits  $200,000 


JOSEPH  FOX,  President 

D.  H.  ROWLAND.  Vice  President 

W.  S.  GRIFFITH.  Cashier 


J.  6.  FORGAN,  Prs.iHent 
O.  R-  FORGAN,  Vice  Prjnd.nl 
GEO.  D.  BOULTON.  Vice  Pre.t. 
R.  J.  STREET.  C.hl.r 

HOtm  MOtVJasLftaMN 
Vi  lli  KT  lll.t  M.  A-l.  I'mHw 
1'CtNK  V-  HIKiWN.  l~-«-  I  ukhl 
CHAW.  X.  lilU-KT.  *ML  CmMM 


HULK  K  IUXMIT. 

M  ,.,i,l[. 
K  i.tl;l'lN. 


r  lu.titi  nssslsMMl 


Mut  K,'.r«iKli  Evlvi«!t«  IVr' 


FIRST 

NATIONAL 
BANK 

Chicago 


Dl  V  and  SF.LL  Foreign 
*  Exchange,  all  classes  of 
Government  Bonds, and  Issue 
Circular  Letters  of  Credit  for 
Travelers'  use,  availaMc  in  all 
jiarts  <if  rhc  World 

COLLECTIONS 


MODERATE  TERMS  < 


'  MECHANICS  and 
TRADERS  BANK 

New  York 

CAPITAL,  -  $400,000 
NET  PROFITS,  $125,000 

LEO.  SCHLESINGER.  Pr.»ld«nt 
ISAAC  STIEBEU  Vic.  Pm.ld.nt 
A.  M.  DEDERER.  C«»l« 

»„1,m-..l  <W  )>.|-~il. 

.,  31.1,1900.  $3,0B7,900 


TRADERS 

National  Bank 


PRINCIPAL  BANK  IN 

ROCHESTER,  N.  Y. 


Capital,  Si  50,000 
Surplus,  £700,000 


HENRY  C.  BREWSTER.  Pre.ld.nt 
CHAS.  H.  PALMER,  C.hl.r 
CARROLL  E.  BOWEN.  A*.t.  Ch'» 
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THE  FOURTH  STREET  NATIONAL  BANK 

OF  PHILADELPHIA 


Capital.  $1,500,000 

Accounts  of  Banki  and 


Surplus  and  Profits,  $2,100,000 

  Foreign  Exchange  Bought  and  Sold 


^    AS  TYLE'1,  Pr••i•"0,                        H-  RUSHTON.  Vie.  Pra.id.*,        B   M.  FAIRES,  2d  Vic.  Pr.atd.nt 
E.  F.  SHAN  BACKER.  Chi.,        FRANK  G.  ROGERS.  M,r.  Fcr.l9„  Ex.  O.p,.         W.  llW*0\ta^ 

JERSEY  CITY,  N.J. 

First  National 
Bank 

Capital,   -  $400,000 
Net  Profits,  $880,000 

E.  F.  C.  YOUNG.  Pre.ld.nl 
GEO.  T.  SMITH.  Vic.  Pr.a.d.nt 
G.  W.  CONKLIN,  Ca.hl.r 
J.  W.  OMBERSON.  A..t.  C.ahi.r 

ChABTERED  IT»B 

,W,/i«  AW...  /'.,•,.•.(,„,             ft   If   /;,,,.,„  Quiff, 

ffrur,  A'  MrMrrr.       /v.//    tT.JL  Irnier  Ant.  Cmtt&r 

—  BANK  OF  

The  Manhattan  Company 

CAPITAL.  *2,0aO.0OO 
Surplua  and  Undlvldad  Profit.,  S2.I2S.OOO 

cSs  srsssn.  new  york 

New  England  National  Bank    c*h*i  .  .  .  $300,000 

Kansas  City,  Mo.  V^'SB'iSzr1^ 

C.VM    II    IIAIIIIIMIX.  A~<    , '...I..: 

Commercial 
National  Bank 

Orga-l-d  1864           OH  lG£LgO 

Capital,  $2,000,009  -"aSF- 
Surplus,  $1,000,000    ■■*  <M2££Z 

SEABOARD 

NATIONAL  BANK 
OF  THE  CITY  OF  NEW  YORK 
Capital.  $500,000 

Surplus  and  Profits.  $8*5,000      \>?;fV  , 

Deposits,  $25,000,000  WSiHSt 

S-  a.  BAYNE,  Pr.ald.nt 

S.  G-  NELSON.  Vic.  Pr..<d.nt 

J.  F.  THOMPSON.  Caah'ar 

C.  C.  THOMPSON.  A.M.  Ca.hl.r 

FaaswtaaNi     4^<uri»*«r     Ar.unr,  Liu-rvitr 

JETNA   

National  Bank 
Hartford,  Conn. 

Capital  Stock  Paid  in        -  $525,000 
Surplus  and  Proflta        -       -        -  $500,000 
Deposits,  nesrly  FOUR  MILLION  Dollars 

A  r.  tUWUM.rAGS"'*  *"  TV  WNNUft  ...  r 

1,,-rH,  lln.ln.ir.l          M,*mm  O  Itull.l.., 
A|i|*m>«  11.  IIiI|t.-c         J»i»m  H.  i  .w                 \  S|»  r.  Jr. 

Corr.apond.ncs  with  B.nk.  Invil.d 

THE    FIRST  CAPITAL 

NATIONAL 
BANK  $2oaboo 

CONCORD,  N.  H. 

WJI.  t.  THWKR.  IMbi.1                CUlft  O.  PtTBTTT.  fUMlt 
«  M   A  NT"M.  Jit..  Ami.  r».iii,-r 

UNITED    STATES  DEPOSITORY 
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AMERICAN  EXCHANGE  BANK,  ST.  LOUIS.  VtSSlSOtfU 

»imnvt»«.  ANY  PROFITABLE  BUSINESS  SOLICITED.  cha<1^Ioh1'C«.C^^ 


MECHANICS  NATIONAL  BANK  ~~p* 

OF  PHILADELPHIA. 


JOHN  FIELD,  Vkf  Ptai6cBL 
THOS.  ROBER  TS.U  Vk*-Praidtal. 


Capital  -  $500,000        Surplus     $425,000         Profits   $125,000;:      »•  *  C"*™'  >- 

FIRST  NATIONAL  BANK,  Nashville,  Tenn. 

JOEL  «T.  CARTER   PrMMM  CAPITAL,  (400,000  ..  „   W.TXS  ml. 

SURPLUS  AND  PROFITS,        82,300  r.  O.  »»TT!.  CI.1H. 

tk  %  WILLIAMS,  nw-PluHml,  DEPOSITS.        .        .  a,  lOO.OOO  ItMSM    1.  i,r 

TENNE88EE  lM.«lr*rt  «f  f.«4nn*fcU  ni>t»pen«»tlMU  furt*«4  •rrrlp..   W«  ha,,  ft  Urfa  MM  "t  M*l.  pvrmf*MlM 

COLLECTIONS   ..,.Min,  „.  1., .... ql-ick  »>d  jukkct  mcrvicr. 


NATIONAL  BANK   OF  THE  REPUBLIC 

BOSTON.  MASSACHUSETTS. 
Caoital  SI, 500,000  Surplus  and  Profits  $1 ,154,000 


I  1.  TIALLE,  1 

in: Mi Y  D.  FORBES.  Cuhlor.  CHA1DLKH  K0HHt>->,  AnlfUnt  Caahler. 

Accounts  of  hanks,  bankers  and  firms  received  upon  equitable  terms.    CORRESPONDENCE  INVITED. 


Chapin  National  Bank 

SPRINGFIELD,  MASS. 

WM.  F.  CALLENDER.  President  GEO.  R.  VERRALL,  Cashier 

Capital  -  $500,000         Surplus  and  Profits  -  $175,000 
CAPITAL  AND  SURPLUS    -  $800,000 

New  Amsterdam  National  Bank 

of  new  york 

R.  R.  MOOM.  Pr™»a™t.  r   W   UoltSR.  Vln^PrnMnl.  C.  J.  11.41' MANN.  C.ihter. 

Aooounts  of  Bunk<a  and  Bankers  Invited. 


THIRD  NATIONAL 
BANK, 


SAM  L  J.  WATSOX,  V.  V. 


The  PATERS0No^,M. 
 ^      /12.       NATIONAL  BANK, 

COLUMBUS,  GEORGIA.     /v.r.  ou\  PATCRSON,  N.  J. 

CAPITAL,  « 100,000         SURPLUS  AHD  PROFITS,  «SS,i»0  UNITED  STATES  DEPOSITORY. 

a.  ottntit  jordas.  PI*         W,  c.  BBADJ.RT.  Vlcr  frnt  CAPIT AL   $800,000  SURPLUS  EARXEI)  SiOO.OOS 

C  B.  BBACB.  Cuiln.  UBO.  O.  I1ATUS.  Ami.  Cil.r.  I  

WE  ACTUALLY  REMIT  THE  DAY  WE  COLLECT.    I  collection.  RBtnlttod  For  at  Low  RilM  en  Day  of 
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Superior  Connections   for  Handling  Southern  Busii 


Capital  -  $400,000 
Surplus  and 

Profits  $118,000 


FOURTH 
NATIONAL  BANK, 
ATLANTA,  CA. 


JAMI;S  W.  l:\r.l-ISII.  Pf*»t.    WAI.KKII  I'   INJIAN.  IVI'ml.     JIH1.M  K 


COLLECTIONS 

A  SPECIALTY. 

Correspondence 
Invited. 

HAULM  I   HTAN.  A..1,  Crtlrr 


This   Bank   is  a    United   State*  Depository. 


ALBANY  CITY 

NATIONAL  BANK, 

Albany,  IV.  Y. 

CAPITAL 


.  L  1BHHM.L.  I 
»  E,  IIUII,  1 


SURPLUS 


ma.  h.  Tiunim.  rr..u»»i. 

for  National  and  State  Banks 
ice  Invited. 


FIRST  NATIONAL  BANK 


flour  eiiv 
national 
Bank, 
Rochester 
nw  York. 


Accounts  of  Banks  and 
Bankers  Solicited 


Special  AH«n1ioo  to 

C,  C.  WMMHRMMi  rmitat 

•    n  \  it ll V  l.i  v  IV 
i:.  miaxk  iim:«icri:it.  j.i  v  r 

I'KTBK  A.  VAT.  C.rtl.r. 

K  «  m-Rnis.  ami.  <  ».hi»r. 


PATERSON 


J. 


Capital 


$400,000  Surplus 


$500,000 


EDWARD  T.  BELL,  PraliJeat 
REYNOLDS,  ••  ,  ■  I  . ^udcoi   R.  i.  HELDEN.  Cuhi<>r 

United  States  Depository  


THE 


FIRST  NATIONAL  BANK 

CLEVELAND,  OHIO. 
Capital   $500,000  >  *  J-  Surplus  $100,000 

JAMKK  BAHNBTT,  PfMMral 

J.  n.  UOItl.RV.  VlOT-prnKrlit 

TUoa.  H.  WILSON.  Cutter. 

J    R.  OEABT.  iltflUU  C^kl.r. 


Commercial  Bank, 

SYRACUSE,  N.  Y. 

Capital  $250,000    Undivided  Profits  $71,500 

RESERVE  DEPOSlfoRY^OR  STATE  BANKS 
Accounts  Solicited. 
Collection  Facilities  Unsurpassed. 

HESBRICK  " 


Third  National  Bank 

ATLANTA,  GEORGIA. 


(CirtfiuiLr>'U  Jiuiunry,  I"***  I 


Meridian  National  Bank. 

MERIDIAN,  niSS. 

CAPITAL  1100,000 


witaUiaiai  Unilateral. 


SPECIAL  ATTEXTIOS  TO  CO  LI 

1.  B.  WRIGHT.  PmltalL  B.  B.  MrBA' 

B  L.  CARTER.  AariaUat  Chirr 


CAPITAL 
SURPLUS 


$200,000 
$100,000 


H.  M.  ATKINSON.  VtcPmWaL 

JOSEPH  A.  McCORD.  CuhWr. 


Collections  Promptly  and  Carefully  Made. 


s,r'.-cl,.r'.,  II.. I,) 
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OFFICERS 

B.  1.  HU'CIS. 

join.  h.  nwn.iii,  *i 
ji>»>  «.  UMii.im.  (»uh 

l-.nk  I.  r»<  »»»»,  *«•'< 

K.  KMrHT.  R^rrt^, 
DIRECTORS 

H»n»'  Slur***. 

Cb.rl,.  I-  H  un  til  tow*. 
A.  I"  Jnhnuil 

Hcpry  r.  Iinrtnrt.  ^ 

Thpo.  " 
H    A.  Iln'scan 


EHTABLISIILI 


STATE  BANK  OF  CHICAGO 


CHICAGO 

CORRESPONDENCE  DESIRED  with 
lunik*  flHrtlWI|rhWMg  new  a«t  unit*  Ift  Chicago 

TIIE  DEST  FACILITES  OFFERED 

WRITE  US 


Statement,  July  29,  1901. 

UKMol  iti  i:k 

t,.iti-  nn.i  .ll.rotiaw.  .P^ORI  V.I..12 
i«n-tilrn(l<  il  <i:>. 

  aonsi  a 


Mtl 
Ohm 


mma  <* 
«,i«u«o  s; 


  Il.ia.t.wort 

ofl»lM"  

IKhYttl.'ll  |.ro!l**  

l»'l"~lt«  _ 

TnMl  ta,.TH»,l)?.\  4\ 

IVi<.-h..Mnt  H.  t»"7  |2..-«>.X7IIM 
fviin.il..  M»>  l«.  .1.71"  -vj  m 

llrnndl.Mir  11.  W«  WUH.TT 
-   i«H  i»«.7B 


14.  VJOO  inn  ito.TS 

u.  UW  g.:ir.  :*l  :«i 


OEORI.E  W.  NEWB.A1.L. 


FRANK  TEST,  On»hl«. 


national  Hamilton  Bank, 


jCapitul  #soo,ooo 


BOSTON,  MASS. 


FIRST  NATIONAL  BANK,  lynn,  mass. 

Capital 

I.  P.  CLOCGH, 


$500,000  Surplus 

WIIX1AX  BASSET,  TlMvPrwUrtt. 


$240,000 
^  E.  MA  I  LET,  Cuiiirr. 


Capital      -      $300,000  Surplus  and  Profits      ■  $200,000 


JMO.  •-  LEMON,  Cml4t.nl.   MILTON  TOOTI.H,  VIM  m*t. 
O.RAHAM  O.  LACY.  CbUw. 

Tootle,  Lemon  &  Co, 

C^BANKERS^ 

St.  Joseph,  flissourl 

Co/on/a/  National  Bank, 

Cleveland,  Ohio. 

(OTllMttet.4  ttrc,  !«••.) 

Cupitill  titttl  Surplus,  $J,OOO.OiH> 
OtTKEKS: 

HKNRY  C.  CIIMATY.  l>M»UcDC  11.  A.  II  \  WlllKil).  VI»Prral. 
1.  r.  IIAB1-EII,  Chirr.             a.  A.  COULTON.  r»^l,r 
ft  WARP,  limit  cn.bitr. 

Prnnipland  C»r«f«l  Attention  tn  all  Business  Entrusted  lo  I's. 

Try  Us  With  Your  Ohio  Ittmt. 

NATIONAL  BANK  OF  COMMERCE, 

Wisconsin  National  Bank, 

TOLEDO,  OHIO. 

MILWAUKEE,  WIS. 

Capital         -        •  $500,000. 

Capital  ai.OOO.OOO 

Surplus  •        -        -  ijo,«oo. 

•   t>.  CARR.  Pr-14,01. 

Surplus         -  S300.OOO 

O.  W.  WAI.BRIMB,  CuMtr. 

FREDERICK  PABST.  Prest. 

GEO.  O.  HOUGHTON,  VltePreat. 

FREDERICK   KASTEN.  C»»hi«r. 

C.  E.  ARNOLD.  Awl.tant  Caahler. 

Correspondence  Invited. 

HERMAN  F.  WOLF,  MtMtMt  Ca.hl.r. 
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Tradesmens  National  Bank, 


DREXEL  BUILDINO, 

PHILADELPHIA. 


Surplus  and  Profits 


$388,000 


capital    -  $500,000 

BO.  H.  KABI.H.  IB..  Prat.     AI'liPflT  R.  l.fir.B.   Vie*  Pr—t    11CRSKLL  B   ilUBBARD,  ClUld.     II  EMI  I  D.McCABTHT.  Aim.  Cub 

FOREIGN  EXCHANCE  BOUCHT  AND  SOLO, 
-avollpra  and  Commercial  Letters  of  Credit  Issued,  AvallDblo  In  All  Parts  of  the  World 


Correspondence  With  a  View  To  Business  Solicited. 


PARK 

NATIONAL 

BANK 

OF 

CLEVELAND 


 CAPITAL,  M00.000 

SURPLL'5  AND  UNOlVILVfcD  PROFITS,  I  l»0.»oo  .  .  .  . 


ACCOUNTS  OF  BANKS  AND 
BANKERS,  MERCHANTS  AND 
CORPORATIONS,  SOLICITED 

SPECIAL  ATTENTION  TO  COLLECTIONS 


M.  A.  HlSHOP,  t'RtniOCNT 
JO'***  *N£IWm,  ca^mieb 


a.  »,  MAVIUAN,  v »: £  PRESIDE  H  ' 

F.  ......  -v....      ASST.  CASHIER 


CAPITAL 

$M»0,0O0 

SURPLUS  AND~ 
PROFITS  $500,000 


SHOE  AND  LEATHER 
NATIONAL  BANK 

BOSTON     -     -  MASS. 


J.  B,  TOLLMIN, 

Pmldtei 
G.  G.  HcCALSLAND, 

Caabie. 
C.  H.  DWISSELL, 

Assistant  Casbier. 


Designated  Depository  of  the  United  States. 

NATIONAL  BANK  OF  THE  REPUBLIC  OF  CHICAGO 

Capital  One  Million  Dollars. 

U  Prepared  T*  Act  aa  a  Deaoaltor?  tar  Xatlonal  Baaka  anal  Baakera,  ana  Bellarlaa;  thai  Ita  FaclUUea  for  JKaklna;  CaOKtiMi 
Tnroataaut  la*  Went  and  XartliniM  air  a.i  I.ihkI  a.  lli<-  Bmt,  ('unfldrnllj  SullriU  the  baidnou  of  ian*r  Coni»mplallu 
Op*nlny  Cliirjufo  Account*. 


JOHN  A.  LYNCH.  I'raMnl. 
4.  M   CAHiRON,  CuUff. 


OFFICERS: 


W.  T.  FKNTON.  VlwPraalatDt 

B_  M.  H-KI  VVET.  id  [  1 


The  Merchants  National  Bank 

OP  CHICAGO,  IZ*r*. 

CAPITAL  81,000,000     SURPLUS  81,000,000  UNDIVIDED  EARNINGS  $763,000 

CHATJHCEY  J.  I1LA1R,  PrinUriil  FREDERICK  W.  CRUMBI,  Tlea-PreaMcat 

UI.NKV  A.  BLAIR,  9a  Ylee.PrwM*nt         JOH  v  C  NKELY.  Caakkr       EDWIX  H.  QAV.BL8,  Aaatataat-Caaklar 


1839  FLETCHER 


NATIONAL 


BANK 


1901 


INDIANAPOLIS. 


Capital      •       $500,000  Profits      -  $422,000 

I  \  f  LETCHER,  PmMxM,    CHAS.  LATHAM,  Caahicr.    S.  A.  MORRISQX.  A  sat.  Caabkr.    S.  A.  FLETCHER.  last  Catbirr 
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National  Bank  OF  THE 

REPUBLIC 

Salt  Lake  City 
Utah 


A  GOVERNMENT  DEPOSITORY 


Capital,  $300,000 


Surplus  and  Profits, 


FRANK  KNOX.  President 
CEO.  A.  LOWE,  Vie* 
W.  F,  ADAMS,  Cashier 

Account*  of  Bank*  and  Banker*  handled  on  most  Fa- 

vorablo  Twmi,  — — • 

Corroapondanco,  with  a  view  to  Bualnaaa,  solicited 


ESTABLISHED  1873  UNITED   STATES   DEPOSITORY       Org*nl<«d  aa  National  Bank,  1883 


The  National  Bank  of  St.  Joseph 

L.  C.  BUBNES.  Praaidant  QT  lAQPPL I       K  ^  HUSTON  WVETH.  Vie.  Prost. 

E.  D.  MCALLISTER,  Caahiar  Ol.    JUOLl     II,     IVIW.   JAS.  N.  BUHNES,  Jr.,  Vic*  Prest 

CAPITAL.  ....        $100,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS,  $177,600  00 
DEPOSITS.  •  •  .        £4  806  200  00 

Mora  than  Uaual  Facllrtl**  for  Collectlona  throughout  Kansas,  Nebraeka,  low*,  *nd  Northwest  Mlaaowrl. 
Foreign  Exchange  Bought  and  Sold.     Clreulir  Letter*  of  Credit  Issued, 
available  In  all  pans  of  the  World 


WILLIAM  AHEH.  Prer-toeM.  HKIillKIIT  K.  HINCKLEY  Vie*  lv..War>t  MM  WeSTCOTT.  raxftlsr 

Blackstone  Canal  National  Bank 


PROVIDENCE,  K.  I. 
Capital       -       -        $500,000  Surplus  and  Profit*       •  CI87.SOO 


OFFICERS. 

JOaEI'II  ».  HIGKLOW. 

rreelitenl. 

JOHS  BEED, 

Vlrc.Prval'Irnl. 
JOaKl-ll  L.  foster,  .  ^ 

DIRECTORS. 

Heary  Woo*!*.     Jc-ltn  W.  Fare/ell. 
Matthew  Lace.   Jo*.  8.  Blielow. 
C.  B\  Baroea.Jr.  Wb».  J.  Lsdd. 
Jess  Bees.         We)  L.  Alle*. 
loeegb  S.  Kesoall. 

ATLAS 
NATIONAL  BANK 

BOSTON 

leaafaaeaAtg,  i-a            oreanir-a  m  »H1ml,  lew 

Accounts  ol  Firms,  Individ ui ll  and  Corporate™ 
Solicited   J«   J*   J>   Any  BoablOB  ElUrwt.d  to 
|  Ut  will  Receive  Prompt  and  Careful  Attention 

International 
Dank,  »-»-» 

Capital    -  $200,000 
Surplus  -  73,550 

C.  WINKELMETBH.  President. 

J  H.  A  UETRH.  Vice  Preetocot. 

1JKO.  A.  HELD,  CassUr. 

State  Bankof  Virginia 

CAPITAL    fS*     i_                 J   »»r»l«*  A 

•*»,««  Richmond  ss£&, 

JOHN  ».  KUJCTT.  pre*.   WJL  M.  BILL.  C«-bt"r. 

Atvwiwni*  Solicited;  Kvrrsr  A  rrtiiuiwidatiea 
Offered  r«n*tet**t  With  Frudeut  Baaklag. 

eh  eh  ih  ?  RTcS?  ^ISlSiSlheSi^StSlh  ittSZSeSiSiSiSeSlSlSiSlSlSlSlSiSlS* 

|  CITY  NATIONAL  BANK 

MOBILE.  ALABAMA 

I  Capital  JMXOOU             1                          '            SurplwaodProlHa,  SlJJXO  C 

r'ir»t-ru»»  Faciuih-e  on  all  Points  In  <rur Tali  KM  J.  0 
B      ALABAMA    AN  1  ■  SOUTH   MISSISKII'PI   COLLECTIONS  SOLICITED,  jj 

capital    •  •  •aoo.ooo 

•urplusand  Profit*     -   -  8105,000 

GERMAN    AMERICAN  BANK 
ROCHESTER.  N.  Y. 

E'r"*  ,!  -  r,   rill"  - '       I1  K    ■  1  »OK 
Vlte  ITHelilr-nl    KCOESK  II    SATTEH]  Ij K 
M  Vice  rioiiofoL  AI.BHK111T  VOdT 
'n^tilrf    I'll  1.  IT.  HI  I  K  I'   At.!. EN. 
1  A«L "artier,  WILLIAM  It.  EARN  HAM. 
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OBO.  H.  Boil  HER.  PhMwi.  A.  D.  voORilll*.  Vlc^PrmHrot     EDWARD  IIBMXOO.  Cutler.       W».  c.  WACBS,  AM.  CM. 

German  National  Bank,  Cincinnati,  0. 

CAPITAL      ■      $500,000  SURPLUS  AND  PROFITS      •  $490,000 

DEPOSITS  •  $3,600,000 

Solicits  Correspondence  with  a  View  to 


•■  II  ill  ii  n      II  I  I  I     I-,  .  ,l.,n  r.  n.  MATKM. 

IK  Htiri'-NKK.  VI™-Pr-.l,lr„l,  NEW  PAIL  A.  IKUWU.  A 


FIRST  NATIONAL  BANK,  Columbus,0. 

CAPITAL,  $5O0,000         SURPLUS  AND  PROFITS,  $200,000 

Organlied  IM7.  DESIONATEO  depository  OF  THE  UNITED  STATES. 

PAID  IN  DIVIDENDS  $168,000        DEAL  IN  STATE,  CITY  AND  COUNTY  BONDS. 

FIRST  NATIONAL  BANK 

Capital    -    $1,000,000  MINNEAPOLIS,  MINN.    Surplus  and  Profits,  $150,000 

JOHN  MARTIN.  PrNMeot-  P.  M.  PRINCE.  Vice  PreiM.nt.  J.  t  PILLSBOBT.  Vict  PrMldnt. 

C,  T.  JAPPRAT,  CWer.  D.  HACKEBCIIAR.  A»..t.i«  C..bl,r.  KRNKBT  C.  BBOWN.  A«.  CuUer 

Special  Facilities  for  Colfections  on  MINNEAPOLIS,  ST.  PAUL  and  the  NORTHWEST. 

SPECIAL  ATTENTION  GIVEN  TO  COLLECTIONS. 
CAPITAL  AND       I     W^ST^WNDI  fcstevens,p^ 

surplus      I    NATIONAL    ]  'OHNH-MO°^v 

$255,000  >  BANK 

WASHINGTON,  D.  C. 

Prompt  Attention  to  All  Banking  Matters  Intrusted  to  Us. 

PEOPLES  NATIONAL  BANK 

Capital    -     -    $250,000    CharleStOTl ,  S .  C.   Surplus  &Profits,$l27JW 
f  it  SfeTJ-w^fSl.  Oldest  NATIONAL  Bank  In  South  Carolina. 


National  Mechanics  Bank 

Capital  $1,000,000  BALTIMORE.  MD.       Surplus  and  Profits  $914,000 

JOHN  B.  RAU8ET.  FlHUeU.  JAMB*  SCOTT.  Cufcl.r. 

Correspondence  With  a  View  to  Business  Invited. 
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AMERICAN  NATIONAL  BANK 


RICHMOND,  VA.  ? 


OLIVER  J.  SA.NIXH.  Pr««.l.l*ut. 

WINOO.  (Noo-j-rsalitaol. 
O.  BAYLOR  niLL.  CutlH. 


Designated  Depository  United 
Status  Government,  Common 

wealth    Of    Virginia     City  Of 

Richmond.  CAPITAL,  8200,000 

DEPOSIT  GROWTH  SINCE  ORGANIZATION,  NOVEMBER  1, 
 »l»».on  ee  l  jim*  ».  leee  

^::::::::::::::::::-:::::!:::::  ::::  813.3  I  E&*fc=====rs= 

May  31,  i  no    «os>, 323.00 

Prompt  an<t  Cartful  Attratlea  to  all  Benliinu  Entronlro  to  ax.    COBKESPOSDEXCK  SOLICITED. 


CWALD  FLEITMANN,  President 
DAVID  C  TIEBOUT,  Vloa  President 


EDWIN  S.  SCHENCK,  Vleo 
HENRY  DIMSE.  Cashier 


National  Citizens'  Bank 


OF  THE  CITY  OF  NEW  YORK 

Capital, 

Surplus  and  Undivided  Profits,  - 
Deposits,  July  15,  1  go  1, 

ACCOUNTS  SOLICITED 

ELIOT  NATIONAL  BANK, 


$600,000  00 

S37°>996  7o 
$4,335,262  99 


OF  BOSTON,  MASS. 


Capita/, 
$1,000,000 

Joseph  H.  White.  Pr*»M«nU 
W*.  J.  Mam-elu  Caahkr. 


Deposits,  Octolwr,  181*!. 
Depoaits,  Septi-nilier,  VMS. 

An  incmwo  nf 


11.304.300 

9.544JO0 
$n,23U,ftD0 


Or  431.89  per  cent.  Ithe  lantint  prroralaice  of  Halo 
shown  by  ariv  Kattainul  Biuil  In  tbf  Colled  Stales 
slwiwlnK  .ler«wlt»  <.f  ♦r,.<«»M««>  and  above.  I 


Surplus  &  Profits 
$784,145 


l|  H«a«t  L.  BriuuoE.  Vlre-Prnst. 
Wst.  F.  Edmpso 


SEeO/NT)  /NATIONAL  BANK, 

ATLANTIC  CITY,  N.  J. 


Capital 


$100,000      Surplus  and  Net  Profits  $125,000 

LEVI  C  ALBEHTSOS.  TUaVPrMdtUat.  HOST.  B.  U*f MULLJH,  Cubfi 


CITIZENS  NATIONAL  BANK 

Worcester.  Mass. 

HCMB1  I   HUT*,  PWsHial.  OBO.  A.  SMITH,  raaalrr.  fllASK  I1ICHAP.D80N.  Asst.  Chirr. 

Capital     $150,000  Surplus  and  Profits  S78.QOO 


{"HA*.  A.  LTKRI.T,  Pterin. 


J.  T.  LOFTON,  Vlrs-Ptssldsat. 


J.  P.  ii  i  m  kink,  Caselst. 


CHATTANOOGA  NATIONAL  BANK 


C.(P/T</,  $300,000 


CHATTANOOGA,  TENN. 

t*r*»mpt  and  Hrtlablr  Servtcm  in  all 
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tflnraruj.  Sirplis  $300,001) 


B.  A.  POTTI-.R,  Pre* Went-       O.  B.  SHAW,  Vin-PrwMcnl.       JOV  MORTON,  Vlc«-Pr*std«at. 

COLLECTIONS  AND  ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED 


FOURTH  NATIONAL  BANK,   Boston,  Mass 
Capital  $750,000    Surplus  and  Profits $300 ,000 

A.  W.  NEWELL,  President.       -»>o>»-       W.  N,  HOflER,  I 


Capital      •      $1,000,000  Surplus      •  $276,000 

MERCHANTS  NATIONAL  BANK,  Indianapolis,  Ind. 

J.  P.  FKB.NZEI.  PrMtdnL  O.  X.  FRENZEL,  Vice-PTMideut.  KKEDK  FA  UN  LET.  Id  Vlc-Pr»*«' 

O.  P.  FHML  CUH*r. 

Indiana  and  Indianapolis  Collections  A  Specialty. 


South  Omaha 

m 


I  NATIONAL  BANK 


South  Omaha,  Neb. 


II  •    IMiVTWIi  K.i'i-t.^r 

H  •   Mll.l.kK.»»t.  ■ 

Capital,  $200,(K«J 

Surplus  and  Profits.      •     •  JI80.0W 

OLDEST  NATIONAL  BANK 
AT  UNION  STOCK  YARDS 

K*nr|  all  Mtm-k  YanK  ftiiknn  How.  na4  *«<ifc"i 
•  dim* 


Prompt  Attention  <.nd  Immediate  R«ur-« 


JAMES  CLARK,  LEOPOLD  STROI  BE.  J.  I>.  WHEELER.  <\  8  5III.LI1: 

prwMont  vi.-o.Prw.ld.rn.  CMWv.  Asrt.  CuM* 

Drovers'  and  Mechanics'  National 
^X*  prom.8^Too  Bank  of  Baltimore,  Md 

Aooounts  of  Bonka  mid  Bankers  Invitecl. 


TRADERS  NATIONAL  BANK,  Cap^l%^ 

Collections  on  Lowell,  Lawrence,  I  f\\KJC  I   I  MACC 

Haverhill,  Mats.,  and  Nashua,  M.  H.  LvflClili,  ITIMwvi 

w*.  r.  h.llVv.-p  "dN.„^rArHOte6a.  c..h..r.  "  P^mpt,  Painstaking  and  Progressive- 
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Twelfth  Ward  Bank, 


NEW  YORK  CITY. 
Capital  &  Surplus,  $233,000 


OFFICERS. 


r.  OILBOT.  rmii.oi. 


WRBHRR.  Y.-Ptm. 

n  pmcnc  u.  c..u« 

a  W.  D  A  TTON,  Onw 


THE  UNION 
NATIONAL  BANK 
OF  CLEVELAND 


Capital     -  - 

SurpliiR  and  l'rofits 


$1,000,000 
$300.0(10 

tfi,-ion,ooo 


M.  A.  HANNA,  President 
LEAXDER  McBRIDE,  Vice  President 

E.  H.  BOURNE.  Cashier 
E.  R.  FANCHER.  Assistant  Cashier 


GOVERNMENT 
DEPOSITORY 


i ™ r  v  ill 


Bank  of  Charleston 
Nafl  Banking  Association 

Charleston,  S.  C. 

(F.iltflilM  iSjj  ) 


Capital    -    -  $300,000 
Surplus  and  Pro/Its  -  $236,750 
Deposits  -  $1,316,000 

E.  H.  PRINGLR,  President. 

M.  W.  WILSON,  Cashier. 
J.  H.  THAYER,  Assistant  Cashier. 

II.,,  Ikr  tartt,t  ttfttml  ■•/  u«nr  S.t*t  It  .V.'ir/J  £an>/MM 
i  I  IM-l-l-M-H-1  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  1  I  l-H-l. 


Freemans  National  Bank 

BOSTON,  MASSACHUSETTS. 
Capital      -      $500,000      Surplus  and  Profits      ■  $170,000 


WM.  A.  RUST,  President. 


CEO.  P.TENNEY,  Cashier. 


Bank  of  Commerce 

NORFOLK.  VA. 


rAI-ITAL. 


RATIONAL  BANK 

OF  BALTIMORE 


BALTIMORE,  MD. 


i 


K.  I'.  V4»lliirr.  Vh-*-Pr«ld««il. 


a.  c. 


Capital.  $1,210,700 


J.  I_  MeLANE.  I 
HENSY  C.JAMES.  Caahiar 
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Portland  National  Banl 


PORTLAND,  IWTB. 

CAPITAL  •  » 300,000     profits  -  *I80,000 


THIRD_ 


Capital,  $2,000,000 
Surplus,  $1,000,000 


NATIONAL  BANK 


C.  H.  HUTTIG.  Present 
G.  W.  GALBBEATH,  Cashier 
J.  R.  COOKE.  Asst.  C.ihler 


ST.  LOUIS 

Entire  State  of  Missouri  remitted  Daily  upon  Receipt 

MERCHANTS   


KENNETH   CLARK.  President 
CHAS.  H.   BIGELOW,  Visa  Prcs.dant 
GEO.   H.  PRINCE,  Cashier 
H.  W.  PARKER,  1 


St.  Paul,  Minn. 


CORRESPONDENCE 
SOLICITED 


Capital,  $1,000,000 
Profits,  $175,000 


j 


DIRECTORS 

DuM  r.  Ham    E.  N.  aau 

i'hi*.  H  BIkvIow  Geo.  H  Pm  - 

J  W.  Bishop  I'  H  Kcl..  ti 

V  M  WnlkllM  .1   If.  Ml.i.l-.: 

1    [  l.incslrin  I  -i|  I  -  XI  R 


NationalBank  ofAugusta 

AUGUSTA,  GA. 

CAPITAL,  .  .  .  $250,000 
SURPLUS  AND  PROFITS,  125,000 

I..  O.  HAYNE,  PrMidunt 

FRANK  H.  FORD.  Caalii.  r. 


Accounts  of  Banks,  Bankers  and 
Others  Solicited. 


it  y  »  ii.usi.n    *  v  «  ujin.cv   j  >•  i-oritin 

Vl«  !•„  -1.1.  ,, I         Assise!  Oak*". 


LOUISIANA  NATIONAL 
BANK, 

NEW  ORLEANS,  LA. 


Capital 

Surplus  and  Profits 


$500,000 
375,000 


raeqaalM  Faculties  For  Miking  (oUirlims. 
1  ef  Buiks ,  Banker*  and  When  I 


DIRECTORS: 

chari.fx  linu.k.  ,.r  wtti»ji>*,  tMtiU*  *  0*..  MP  fork  ui, 

IB  B.  alATTHkWS.  v—uvn  hMlIk  K  M  W»I.M*LEV. 

w  sua  ma.  A.UXU. 
oa  rs,;io».        s.  r.w»r.ir«i.rT.O!tt,i 
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IRattonal 
=  TRmon  Bank 
=    or  /lban>lanfc> 

BALTIMORE,  MD. 


E8TABLIBHED    1  BOD 


WM.  WINCHESTER 


ROBERT  A.  DIGCS 

<"»»!.  In 


I.  H.  OIXON 

TIM  IYml.lrlil 

H.  MURRAY  TINGES 


Capital, 
Profits,  - 


$900,000 
$255,000 


COLLECTIONS 
AND  ACCOUNTS  OF  BANKS  AND  BANKERS 
SOLICITED 


FOURTH 


NATIONAL 
BANK  . 


Nashville,  Tenn. 

Capital,  -  -  -  $600,000 
Surplus  and  Profits,  -  $385,000 


SAMUEL  J.  KEITM.  Prealdent 
J.  H.  FALL,  Vlo.  Preeid.nt 
J.  T.  HOWELL,  Coxier 
G.  W.  PYLE.  i 


and  Efficient  Service  on  all 
entrusted  to  Our  Care 


M»S  H.  OCWrtO*.  Pre»id«U 
C.  H  i  i  nil  HI sm V  Vice  PreaMeat  and 


:j:  :j:  * 


NEW  ORLEANS 


STATE  NATIONAL 


BANK 

Capital, 

-  $300,000 

Surplus  and  Profits.  $140,000 

Oiler*  la 

torrespaatfrala  Ike  Fa<ililie»  of  a 

•aaeed  nnd  WeU-rq-ieped  Baal. 

Swedish-American 
National 

^3nk  MINNEAPOLIS 

Capital,  $250,000  M,NN- 
Surplus,  $50,000 

N.  O.  WERNER.  Prealdent 

C.  S.  HULBURT.  Vice  Prealdem 

F.  A.  SMITH,  Caahler 

C.  L  MATTSON,  Aaal.  Caahler 

EliwptUuiul  Kaullllloe  tor  biiiuillna  »ll  Bu.iu.wa  lii.uurTcrrltirj 


LAWRENCE  B.  KEMP  WILSON  KErSER 


Com  merciai  and 
Farmers  National 
Bank  . 

BALTIMORE,  MD. 

Capital.     .  $512,560 
Sun 


Account*  Solicited 
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CENTRAL  ~— = 
NATIONAL  Boston' 
BANK 


Capital '  $500,000 

Surplus  $250,000 


National  Bank, 


Merchants' &  Planters' 'Merchants  (Nat'l  Bank 

RICHMOND,  VA. 

Capital.  fJOO.OuU    Rurplu.  4  l-r.jjlu. 

M  JOHN  P.  BRANCH.  PmMeat 

JOHN  KKIIR  BBAXCH,  Vlr»-Pr-.t 

condi-nhkd  cbi.31  kbport  ro  rum-  John  p.  olbnk.  coin 

TROI.I  1(11  AT  CLOSK  Of  BISINLSS, 
JILT  1STII.  im. 


•— u;, 


ong  h.  LUKE 
J. 


Accounts  of  Banks, 
Firms,  Corporations, 
dividuals  Invited. 


M 

Lutiu.  Btl4  t>liwi«itita  

I'-  !*.  Itutiila.  KU-fta.  rlr 
"a»*    nml  Di-muM 

li.rlinnp   WIB.KX1..-J1 

(Mm  Hemna   m.»».w> 

IN     111.1    I    if  ,.n 

Cnitaa    i7l.fn.Ka>  $t».,i«-/. 

■Jam    »i.r«.u«,>«> 

I.IABII  me*. 
I'nrltal  Blfrri   |^».1H,M|> 

*  rpin»  ltd  x-i  Prof.     iT.«aM.»»  las: 

«  ir>illat.irO   >iri,|t,i 

Iliill-liUal  tVtnli,..  I.IIK»^in 

Italia  Deno.lt.    if.  II  »».raTI 

Tntil   HJieTlMSm 

ROBT.  aOMVTHWATTK.  Pre.la.at. 

M.  P.  LeORAND.    i.  ,  I  —Unit. 

R,  B  MARKS,  JR.,  Caahler 


WJesiem  naiional Banti  National  Rank 
^iixctiyofnewyerk  }  national  oanK 

of  Commerce 


.Dial  •  •  »  .  $2,100,009 

.  .'.  f,  nrw  l-rmt  .  J.  w.  *|M»„rt/r.V  -I 
(  M  iurti»r.  v ,  h».  w.  i_  Mirer  v .  r, 
Hn.ui,  run.  c.  1.  lit*.,,-*.  •,«.-, 


National  Exchange  Bank 

Of  Milwaukee,  Wla. 

Capital  Slack  (900,000 

Surplus  and  Profit*  *I47,2iO 

J.  W.  P.  LOMBARD.  PMMral. 
GRANT  HTCl 
WM.  M. 

Atlanta  National  Bank, 

•B8»  ATLiXTA,  CA.  TBatbi 

liniiiwm,  rnMt.  »■  k  curates.  c«abt*r. 

r.  fe'ttAKC.  T.-Pxrait.  a.  rt-IH.mi:.«a,iHTH   A.  LUk, 


PRIVATE  BANKERS. 


Second  National  Bank 

FALL  RIVER,  MASS. 

C  J.  HOl.MIX        ....  T^.'ilDr 
Coprtal.  $150,000 
Surplu.  im  Profit..  J87.COO 


OF  BALTIMORE. 


CAPITAL 
SUHI'LIS 


$900,000 
tiOR.000 


OFFICERS: 


B  6.  edwards  *  $oms. 

41,  OLIVE  MTKKKT.      •       XT.  LOCIS.  MO 

BONDS,  STOCKS  and    .  , 
Commercial  Paper. 

ucfciiu  v*0  "'  11X15  s"fc:l 


JAMS8  It.  BDMCNDS,  Chirr 

COWARD  PRICB,  Aart.  Caaaltr. 

Correspondence  Invltad. 


l«T»aLI»MCO_..321 

Leather  Manufacturers 
National  Bank 

29  Wall  Si.,     -     New  York  City 


rtr.l  f>t  ill,.  Haak  In  (he  rntte4  Slat..  1b  Pvtnt 
Of  Shi  jiJu.  Im  l'iipli*l 

Farmers  Bank  of  Nanscmond, 

bUFFOLK,  VA. 


OILMAN,  SON  &  CO., 

BANKERS, 

No.  U2  CEDAR  KTIIEKT.  X.  I.  CITT. 
Oiiiirl,d>..lll..,l,  iKWaHaihinrilta. 


CAPITAL 

laiil  Pruflt. 


•lO.OUO 

•Wi.ooo 
•Mm. 


WM     H.  JONBBv  JR.,  QMMff. 
_<V.|1«v«Ml„,ia  <m    <tuff«lk    mn4  «-«rr«an*ll»» 
Torrttory  Rw^hril  «n  Vrry  r-»*oTi»hlr  fr„„, 


WM.  G.  GALLAGHER 

3J-37  BROAD  SI, 


<   HlNnT  WEI.ti. 
Pn-aident. 


I  re  viae  BAaVf  of  the  quotation*  for  Unoataat 

BeenrlUe.  la  "Tn.  Flaanel.r,"  'The 


untn  ROOK,  .iikn.iv 


Irptn.  mail  ProMta 
CHA8.  r.  PENUU 

JACOB  NIBMBYRR.  Tie.  ProaMut. 

J ,  a.  POLLOCK,  Cuhler 


WASHINGTON  NATIONAL  BANK 

BOSTON,  MASS. 

Capital.  S7.aO.0O0  i,  ,  *./*7,oo, 


KllAXflS  A,  LOW  |  cJa."  mai  "Wall  Blreet  Joanul. 

rorreaponAeDce  on  all  tnattera 
aeenrltlea  jf  thla  dearHptloe. 


SECURITY  BANK 
HOT  springs,  ARK. 


COMMERCIAL  BANK,  Jacksonville,  Fla. 


A.  W.  FLETCHER, 

BANKER, 


Cupltal 


•  »O,O0O 
•  I4.SOO 


NATIONAL  LAFAYETTE  BANK 

CINCINNATI,  OHIO. 


R.  A.  DOUGLAS.  Proalaeol. 

it.  C   TOMIII  Hll.  Vlor  Pr.ali.nl, 
E.  II.  JOHNSON.  Ca.hter. 


WM    A   OOODMAN,  Pr»«1 

X.  R.  BCRTON.  VI 

i  iias.  j.  arm, 

««    II  S1M1 


.  Int 


t  Paid  On  Account*. 


TmivacW  a  getinntl  Banking  bust-.. 
Becelviw  depueiu  aubject  to  iJrartA. 

Dlriiteoda  collecttsl  anil  rrinlttej- 
Acta  a.  flAoa]  ajteia  fur  corporatinrtA.  and 
neuolUtes  aeeurlty  taaur*  or  raUrooda 
and  oth.r  eoR>p«nira. 
Hon.j  loanetl  on  aftfirovral  collateral. 

Accoudis  af   ban  Us.  Hankers,  Corpora* 
lion,  nail  Individual*  Solicited. 
Foreign  Exchange  Boaght  and  Sold. 
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TRUST  COMPAXIES. 


TRUST  COMPANIES. 


LINCOLN 

TRUST 
COMPANY 

ST.  LOUIS,  MO. 


Manufacturers 


Capital,  ONE  MILLION  DOLLARS 


mm  a.  b.  i 

GEO  F  Dt  llANT.  Vlre  I 
OBO.  W.  UM  Vlrs  I 

J.  II.  XVtiVni  HEYER.  Ybe.  PM«t, 
CHAR  HAMILTON.  Itanur 
JULI1X'  nAHRKI.I..Tr«u«l 


Trust 
Company 
Providence,  R.  I. 

Often  Advantageous  Terms 
for  Collecting 
Rhode  Island  Items 


TRUST  COMPANIES. 


MERCHANTS'  TRUST  COMPANY, 

320  MtOADWAY,  NEW  YORK. 

CAPITAL,  S3OO.000  .  .  . 
.  .  .  SURPLUS,  $1,000,000 


ttapclun  tor  No.  T«r*  MX  foa-lA,  N-wJorJ 
UJ  twlAWI  fc-  tAo  fttl  r~,orr.  ci  .No*  Tor* 


JttJ 

flaM  11AU.I*  AXill  BAIlA'r* 


FREDERICK  TABER.  President 
RUFUS  A.  SOULE,  Vic.  Pr.it. 
E.  W.  BOURNE.  " 


I-  edtard  studley,  pk-avv  New  Bedford 

G.  W.  LANPHEAR.  TrtAA.  And  Ssc*y. 


AMERICAN 

Loan  and  Trust  Co. 

BOSTON 


MERCANTILE 
TRUST 
COMPANY 

ST.  LOUIS,  MO. 
Capital,  -  $1,500,000 


Capital,  $  J, 000,000 
Surplus  and  Profits,  5940,000    Surplus,  -  $2,000,000 


Safe  Deposit  and 
Trust  Company 

New  Bedford.  Mass. 

CAPITAL 

$200,000 

SURPLUS  AND  PROFITS 

$22,000 

BEACON  TRUST  COMPANY, 


N.  W.  JORDAN,  PreUdenl 
E.  A.  COFFIN,  TrM*ir«r 
C  H.  BOWEN,  SrcrrUry 
G.  V.  AURYANSEN,  A»L  SrcrrfAry 

DtRrCTOHH 
S.  E.  PC  4  SOD  K,  castas** 
C.  r.  AilACIlA.  Alliort  A.  Pop*, 

l»Tld  I>  KluibAlL 
IC    K  Koi.lillin. 

rmiip  i.  gaiiouulL 

X    W.  Kir-*, 

boilr.  Jr  .Klmrr  P.  Howe. 
Csa»,  W,  WUmlrr. 

INTEREST  PAID  UPON  DEPOSITS 


FESTUS  J.  WADE,  Presldsnt 
JONA.  RICE.  Vice  President 

C.  M.  SPENCER.  VIC«  Provider,. 
L    E.  ANDERSON,  Vice  President 
G.  W.  WILSON.  Treasurer 
C.  M.  MeMILLAN.  Secretary 


Capital  ...  »?oo.OOC 
Undivided  Profits  in«ti   -  tioO.OOO 


Tin: 


Metropolitan 
Bank  - 


-  $40,000 


MINNEAPOLIS 
MINN. 

Capital,  -  $200,000 
Surplus, 

J.  T.  WYMAN,  Praaldant 
L.  S    GILLETTE,  Vies  Prssldsnt 
F.  E.  HOLTON.  Cashlar 
W.  J.  BYRNES,  Asst.  Csahler 

Coll*oUor.»  nr*l  ,,Ui.-r  IJuAitiwiiA  .r.lnwlr-l 
t,>  Oil«  llvik  will  rei-elm 
rronil.l  Altmtlon 


The  Financier 

Photo  Engraving 

Department 
AM.  KISlw  OT 

Photo  and 

Steel  Engraving 

Bank  Checks,  Drafts 
Hank  Buildings 

PmBi  BM  Out 

Illustrations 
awl  Unique  Designs 

Fiirn»lfi-I  Ul"li  lll-l'lirfllloil 

62-64  Trinity  Place 
97-99  Greenwich  St. 

NEW  YORK 


W.  B.  PLANCH Alf II.  j 


.M.  POO  ft. 


Foreign  E*i'h*rt«*>ai.  nil  partJiof 
Trniisacta  a  General  Banking  BubImm 
Moaer  Hooelred  oa  Deposit  subject  to 
la  a.  Legal  Defp-wSlonr  for  Exnoutore, 
•ad  Kocer  tn  wilt. 


cf  Credit  Loened. 


Taunton  Safe  Driwsit  k  Trnsl  Co., 

TM'tToS.  SAW.   

CAPITAL     -      -  taW.OOO 

Or*n«l  Fur  Bu»lii««».  April  1st,  1801. 
TtilAt'c*n|kU>T  *»  n  Lrtfut  Ii-i-M.ir,trj  for  Ouay- 

.Htiith.  TfU»r,  ,  »  I  \i-  .j(    r-i  >'"t  S  Irmi  -'r  .l  it. 

Inlrrr-A  HI..WH.1  .».  I^|.,»ir.  Kul.je-l  l,i 
<ln-  t..,r   11  I.'.s-rTini.'  I  ,  Kj.v,»l  uim«npil 


LOWELL 

Trust 
Company 

LOWELL 
MASS. 

Capital.  $125,000 
Profits,  $35,000 

JOHN  J.  OONOVAN.  Proeldent 
GEO.  T.  SHELDON.  Vice  Preeldent 
GEO.  M.  HARRIGAN,  Actuary 

aolklt.  Y«.ur  I 
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CENTRAL 

NATIONAL 

BANK 


Boston, 


Capital "  $500,000 

Surplus  $2SO,000 


Merchants' &  Planters'  Merchants  Nat'l  Bank 

RICHMOND,  VA. 

OatftAj.  rJIXll KM)      ...iUll*  *  rV.SU.  $5" HJ.OUO 
P. 

1'IISIUTVRKIJ  ritim 


National  Bank, 


KLiijRT  ro  eoiir 
at  clou  ok  Manraa, 

JI  I.V  tlTII,  1SW1. 


i>»Hjr •».! 

1  hr«.roii,t 
fti.L. 


P.  OLBNW. 


RCHOeRCRS. 

f       IIK  Hill  [Ml»-iMlTlt« 

i'  *.  iu.,„u.  M«  

*  nth    aMl  L^faiaa4 

"''.".'fi'.nif **»?«••>» 


OT.WI.IU 


National  Exchange  Bank 

Of  Milwaukee,  Wis. 


-  _  _  [CinllAl  Mock  

Accounts  of  Banks,  Bankers,  T^MS?  rrnf 
Firms,  Corporations,  and  In-  i'SS{"BSJ5ii' 


•  lar.aio 


LIABII.IIIU* 

*V.V<  ontMin 
ST.WMJS  $»T,WH  Jl 

BUjQSMU 


-   ,41  <| 


"nnk  P~- 
T»r»l 

ROW.  OOLDTH WAITS. 

M-  p.  l*ob 

&  B. 


JR.. 


Western  national  Banlil  National 
>  or  tbecitvof  Dfwvork  >  manorial  oanK 


>Captui 

CT,  1'.  unpin 


•  •  $2,104,000 

»«r'j"r.  J.  w.  llmun.v,  £r«»».,' 


Second  National  Bank 

FALL  RIVER,  MASS. 

JWSSKIf001*  .•  .-. 

Capital.  S1SO.OOO 
i  •  nd  Profit*.  $87,000 


of  Commerce 

OF  BALTIMORE. 


i.  W.  P.  LOMBARD.  .... 

a  BAST  PITCH.  CaaoJ.r. 


•  Oar  rr<„n|i<  ICIailUl 


Atlanta  National  Bank, 

'Yi'&uoo  ATLANTA,  GA.  »%?m 

P.  mum.  r  pr~t  &  ». 


EfTtlkilMto  ia}3 

Leather  Manufacturers 
National  Bank 

29  Wall  St.,     -     Mew  York  CHy 


CAPITAL 


OFFICERS: 

LBVkkinq,  Pr.rtJ.el. 

IBS  R  KDUDNns,  Caakltr. 
KliWARD  PRICK.  Aaat  Cullu. 
mdanca  Invftad. 

I  I  • '  mm,  ItuiV  toltaralM  Hu.  |„  Taint 
•f  tMiralua  lu  «:apna.t. 

Farmers  Bank  of  Nanscmond, 


PRIVATE  BANKERS. 
M.  6.  Edwards  &  Sons, 

.KKT,  i(T.  LC>ri% 

STOCKS  and  . 


OILMAN,  SON  A  CO., 

BANKERS, 

So.  IB  CKUAR  8TIIEBT.  N.  T.  CITY. 


d,r>rBm,i,l  K,,nii.  I«..«l 


--^71TK'yA'jss:SXS     WM.  G.  GALLAGHER 


surplus  ami  rruOU 


txchange  National  Bank 

UTTI.r  BOCK.  AltKAXB  la. 


C«ll*r*U„„ 
Termor,  Hn-r 


C  MINOT  WEI  R 


5  I    I  ratla*  naaj  of  tin.  qnounou  i 
1tlf»  Id  "Th»  Klo 


PltASris  A.  LOW  1  da."  ana  "Wall 


WASHINGTON  NATIONAL  BANK. 


A.  M.  FLETCHER, 


SECURITY  BANK 
HOT  SPRINCS.  ARK. 


Capital 

SurpluH 


100,000 
•  I4.SO0 


B.  A.  IWUIGLAS.  rroliUst. 

m  c.  tomrujii.  vik  mm«i. 

P..  n.  JOIIXBOX.  Chl.r 


BOSTON,  MASS. 
<-<ljrlr«/,  «;.10.OO0  Surylum.  J.I1T.OOO 

COMMERCIAL  BANK.  Jarks-wvillo,  Fla.;  iam  mnJSS91***'™  york 

rar-li.l     .     .     auVti.OOO  '|  llB»mHI«,,  NEW  YORK. 

HUSKY  KOBlaaut  p.,.i.i«.c.  TnuiBocta  «  kpditaI  Btuilillii:  IjUBiDi-na. 

BocalvrK  drpuells  subject  to  ilrafl*. 

l)1ti<1«U<lB  outtrc'trd  anrl  mnktad. 

AoU  a*  Uncut  agrnt  for  mrporntloaa,  and 
nflgatljif*  arvurttjr  laaanof  railroad* 


w.«  vsm  V..Pr,.l 


a  oAiutmi,  c,»,n , 


NATIONAL  LAFAYETTE  BANK 

CINCINNATI,  OHIO. 

«  U   A,  UOODMAN,  Pr« 
K   H   HUHTIIV,  Vlr.lTnl 
''UA5-  -ii  XTKIIMAX.  Chirr. 

WM.  II    SIMTSOX.  A«.(.  f.rtlrr 


Accoanu  of  Baakt, 
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TRUST  COMPANIES. 


LINCOLN 

TRUST 
COMPANY 

ST.  LOUIS,  MO. 


TRUST  COMPANIES. 

Manufacturers 


TRUST  COMPANIES. 


MERCHANTS'  TRUST  COMPACT, 

320  NKMDW4T,  NEW  YOWL 

CAPITAL,  $500,000  .  .  . 
.  .  .  SURPLUS,  $1,000,000 


JWW  l  CtAm.  Seceeel 

bMlun  for  S~  Tori  BUM  (or«U.  X*w  Tor* 
Ml  tuu.1.  uJ  t.x  in-  >«•!  r«orr»  of  Sow  Tart 


Capitau  ONE  MILLION  DOLLARS 


authi'k  a.  B  mnjam, 

F.  DURANT.  Vine  Freelrieat 
GEO.  W.  UllKE.  Vine  P*eeW*l»t 
J.  H.  AlV.l'hT  MKVEIl.  VI,* 


JULIV8 


Trust 
Company 

Providence,  R.  I. 

Offers  Advantageous  Terms 
for  Collecting 
Rhode  Island  Items 

J.  EDWARD  STUD  LEY,  Pmtdtol  NeW  Bedford 
W.  LANPHEAR.  Tr«a.  and  SeCy.        C     a"  T-» 

bale  Deposit  and 


FREDERICK  TABER,  Preeldent 
RUFUS  A.  SOULE.  Vice  Praat 
C.  W.  BOURNE.  " 


AMERICAN 

Loan  and  Trust  Co. 

BOSTON 

Capital,  $1,000,000 
Surplus  and  Profits,  $940,000 

N.  W.  JORDAN.  Preaidrat 

E.  A.  COFFIN,  Treuunr 

C  H.  BO  WEN,  Secretary 

C.       AURYANSEN.  Ant.  Secretary 

Diiirerous 

&  C.  PtiABOOY,  ChMtrmma 
r.  Adams,  Alb»rl  A.  Pop*, 

art  Alii.'*.  Ilavld   P.  Kimball. 

K.  Atkins.        II    K    Until  .lu, 
_|  <'»rr.  1  til  II  r-   L  Seltnostsll. 

V    Jordan.  N  W 

e  T.  Hnrr,  linnloo  Drlter, 

ids  •'rabodr.  Jr..fclm.r  P.  How*. 
Ctil.  W-  Waltll.r. 

INTEREST  PAID  UPON  DEPOSITS 


Metropolitan 
Bank  - 


MINNEAPOLIS 
MINN. 

Capital,  -  $200,000 
Surplus,  -  $40,000 

J.  T.  WYMAN.  President 
l_  9.  GILLETTE,  Vie*  President 
p.  E.  HOLTON,  Ceehler 
W.  J.  BYRNES.  Aut.  Cathlor 

CoUe.-llr.-n  and  irflmr  lliuminm  ..ntruatr.! 
to  till*  >lii"»  *IU  re-elm 


MERCANTILE 
TRUST 
COMPANY 

ST.  LOUIS,  MO. 
Capital,  -  $1,500,000 
Surplus,  -  $2,000,000 

PESTUS  J.  WADE,  President 
JONA.  RICE.  Vice  President 
C.  M.  SPENCER.  Vie.  President 
L.  E.  ANDERSON,  V.ce  President 
G  W.  WILSON.  Treasurer 
C.  H.  MeMILLAN.  Secretary 

The-  financier 

Photo-  hngraving 
Department 

U.I.  klNlw  OF 

Photo  and 
Steel  Kngraving 
Bank  Chicks,  Oralis 
Bank  Buildings 

liiMlr  ami  out 

Illustrations 
■ml  fnique  Designs 

l'uttil«.li...l  U|«MI  i|>|41i\ilion 

61-64  Trinity  Place 
97-99  Greenwich  St. 

MAN  YORK 


Trust  Company 

New  Bedford.  Masa. 

CAPITAL 

$200,000 

SURPLUS  AND  PROFITS 

$22,000 

BEACON  TRUST  COMPANY, 

It)  I 


Capital 


000,000 
I  Prof lt«  1  rwtl    -   *  1  OO  .OOO 
-      -  ll.SOO.OOO 


Foreign  Ei.-hei     on  nil  pert*  of  the 
'  TnaaMti  eOeoerei  Banking  Bunuaeaa, 
Money  IlecetreJ  oa  Deposit  subject  to 
Inn  Legal  Depositor?  for  Executors, 
ud  Honey  In  nit. 
Loans  nwile  on  Apprnred  Collateral 
s  ct  Credit  burned. 


Taunton  Safe  Drposit  S  Trust  Ca( 

capital    -    *  rwooo 

Oi«dv1  Foe  Udftlbf-Mi.  April  lit.  1901. 
Thlin'omiMiny  (»  «  IVtril  lh-|i«Hory*urUiMr- 
i.liuir*.  TniRt.-^-.  fulfil  ion*  itnl  A'!>i.  *ri  i*-t  r  nt»>r». 
Iniftv^r  \\  ,  .«-«•>,  on    |k>|iwii>>  Hii.tisp>-i  to 

I  ('lMck.Dr.04a  Lrtli^i-rTlmr  l.vNjf.  iM  fgffljg** 
U,  V.-Prot  *  Treni 


LOWELL 

Trust 
Company 

LOWELL 
MASS. 

Capital,  $125,000 
Profits.  $35,000 

JOHN  J.  DONOVAN.  President 
GEO.  T.  SHELOON.  Vice  President 
GEO.  M.  HARRIOAN,  , 

■atli-ll.  Y.,r 
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FOUNDED  1B10 

Cbc  flDccbnn.ee  national  »anh 

OF  THE  CITY  OF  NEW  YORK 
33  W.ll  Street 


GRANVILLE  W.  GARTH.  Prwident 
ALEXANOER  E.  ORR,  Vic.  Pre.ld.nt 
ROBERT  U-  GRAFF.  Aaal  Ca.hier 
ANDREW  A.  KNOWLE5.  Ant  Cashier 


Condensed  Statement  to  the  Comptroller,  July  ISth,  1901 


IUSXHY  »'.  XKmMITH. 
imnui:  i  <aiiTii. 

lll.XM  TU.M  Mm  it..  II 


KmeaMt  A  Son. 


ALKX.lXl'Ul  K.  »R1I.  Unkl  lk.il>  A  ft, 
IIQrRl  HEXT/-  H..nt)  HMta  A  1'.^ 
A  <•      WRI  HIM  LAIII.  J. ■*»!.  s.„.l,.ir  A  r... 

OKumiu  v.  oaiitii.  h»i*VM 


LOUKI.I.  LINCOLN.  I'kllm  A  «  ... 
I'll \I!I.1X  M.  riiATT.  KuiMnnl  (HI)'-. 
V,  II  ttnlLTON.  Bnullim.  lUiu  A  ladlan 


the  MECHANICS 


R.  R.  HUTCHINSON,  r 
O.  K.  FERGUSON,  Vice 
B.  B.  GRAHAM,  Vice  " 
.  O.  AUSTIN, 


National  Bank 


It.  It  IliirvlUi.*.^.  R  V  Hnh 
..ml.  H»ntt\i.«-*Uf|M.  \\  J 
K*n—  1 ,  1>  K  " 


::: 


pilikin.  C  II 

IVI'll.  <»kK  o. 


CAPITAL,  $1,000,000 

SURPLUS.  $500,000 

DEPOSITS.  $8,000,000 


St.  LOUIS 


AMERICAN 

NATIONAL 
BANK 


R.  W.  JONES.  Jr..  Proa 
G.  B.  GRAY,  Ca.hl.r 


J.  MARTIN  JONES,  Vice  Pre.t- 
LAMAR  ROSS.  AieL  Caahlor 


Capital,  -  -  -  $250,000 
Surplus  and  Profits,  $100,000 


We  solicit  Account*  end  will  give  all  Builneia  PROM  f 
ACCURATE  and  CONSIDERATE  attention 


KsnSQS    City,  MO.  Thoroughly  Organized  Collection  Department 
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C.  H.  JENNINGS, 
K  A.  GRIFFIN. 


r.  s "  i  c  - 


W.  HAMILTON  BRUNT. 

Aeat.  Cashier 


COLUMBIA 

NATIONAL 
BANK.  > 


Pittsburgh,  Pa. 


Capital, 
Surplus  and 


$300,000 
5236,000 


SECURITY  BANK 

of  Minneapolis,  Minn. 


CAPITAL, 

DEPOSITS, 

$7,000,000 

F.  A. 

I'ERRY  MARRISOS.  Vk*  1 
E.  F.  MEAKKLE,  V'fcd  PntMeat 
THOS.  F.  HURLEY.  CaMhltr 
QVY  C  l-WDIS.  AmmL  CnbJer 


CalfecttMU  •  Sptlatty 
/inwM  ef  Bull,  etesaen.  Plrmi 
*ttd  Corpurmtki&M  aefJcAnf  o# 
'.•unft/.  Ttrmw 


M   BAHNKTT.  Pr~t-l«"t 

W,  mitNH.UIT.Vi~-  PnwMent 

HAltYKY  J.  HOIJ.ISTEK.  Caehler 
CLAY  H.  HOIJJHTElt.  .W.C«/Jil<f 


OLD 

NATIONAL 
BANK 


riMT 

NATIONAL  BANK 


Grand  Rapids 

MICH. 


CAPITAL 
S8O0.000 


s.ni  u.  a  mni  i 

HKKItr.KT  A   WWHW  OnliSer 


p 


E0PLES 


National  Bank 


BOSTON,  MASS. | 

Capital,  $300,000 
Surplus,  $1  20,000 

The  Account*  of  Banke. 
Trust  Companies.  Flrme 
•no*  Individuals  solicited 


M 


11 


Years' 
Experience 


ABILITY.    STABILITY.  LIBERALITY. 

MUTCAI.1TY- 


Inthe 


John  Mulholland 

"3  -  "TTGOLD  BONDS 


Thoy-pay  6  psr  cent,  semi-annually  for 
5  years  and  return  the  Sinking  Fund. 


F.lwi-1  W  II.  *•  n-<< .  . . 
A-  c  H  l.u.  h,  v  r.    j  i  .lw„.t?.i«.av.p. 
(I.  JI.  Bury.  Cuahlcr 

LOAN  AND 

EXCHANGE  BANK 

COLUMBIA,  a  C. 


OVER  $700.000  SOLD 

■jojmore  than  1  000  Investors,  each  of 
wnom  Is  a  reference  and  moat  of  whom 
arc  "continuous  buyers. 


t  that 

l.'.i  KH 


let  a*  *..ii.l  yno  o-*>ren-'o»  r»t  tin 
sw Jujve  n*»er  mlw.'l  .1  month  ir.  in 

t    1         '  1    I  !  '■     ,l(        r .  J  ■  - 1  .       tin      ,  v,        •,    r  ■ 

oha  or  more  of  Hie**  Imhi«1«  The  fi» 
lnv«t,in»  k-»v  no  adiline*  to  their  hr 

«"an-lr  »r***l<*  ntlame*  for  th*«  Ikx>ils  

lair  a  mitHfiWurr  lu**-*tin*.iit 

S«„l  N.  *  York  r.«-  liun«~  f.,r  n  *I'KI  lion*, 
lou  wlU  lunL-r  mnrv  I.il^r.  unl*«»  r-  ,u  xnt 
.lilT-r*t>1   In.ra  <ilhT  h..H.T»   ..I   tl,..».  ilomli, 

m e»Ai|ilre*e: 

JOHN  MULHOLLAND. 


Do  you  resllw  h"»  masterful  Is  th»  m«a- 
:  agement.  how  (Ml  Is  tho  Urenftti  and 
how  broad 'sth<i  plan  o( 

THE  MUTUAL  LIFE  INSURANCE 
COMPANY  OF  NEW  YORK 

KICIIABD  A.  M oCT/RDY,  PreeideoL. 


On  the  1st  of  January,  1911.  tho  ruwu  of 
The  Mutual  U'.  w «r« larger  by  fM.GM.OUO 
than  the  net  caeb  assets  of  the.  foiled 
hVtes  Government,  Includta**  the 
f  lMi.Ooft.mJ  of  gold  reserve. 

of  Ike  United  States 
Ian.  I.  IML  ,290.107,072 
of  the  Mutual  lile  lor  the  pro- 
of po4»<_>-hu*drrv  Jen.  I, 

"-.325.  713.152 

foe  Mutual  la  tho strongest,  largest,  moat 
J  progressive  Life  Iijsuranen  Company  In 
1  the  world.    Ineurae  III  I3<m,  •Wi.iH'.'.HOH. 
I  Iu  itasctH  are  elenn  and  well  invented.  It 
I  Issue*  the    moat  attractive  and  desir- 
able pedicle*     It  ha*  returned  to  policy 
holders  the  snora-inus  an  111  of  K4J,tT),H*>. 
I  There  is  no  better  company  for  whir* 
competent  and  reliable  meu  can  work.  It 
ha*    room    for  workers.  Experienced 


GEORGE  T.  DEXTER, 


Digitized  by  Google 


XX 


THE  NEW  YORK  FINANCIER 


(VOL.  LXXTll: 


Depository  of  the  United  ItltH,  Smtr  of  Pcnn.ylvnnlo  and  City  Of  Philadelphia. 

Corn  Exchange  National  Bank 

Capital  $500,000     PHILADELPHIA.      Profits  $740,000 

BBMAKIM  OITBBHa.  WWfc  <  has  a.  CALWCLL.  Caaalar.  UIHMT  N.  WILUT*.  4aat  Cubln 


/»*_            S.  C.  Blanchard.  Praat. 

W.  A.  Faulknor,  Caah. 

f  ^MKRICAN 

|  NATIONAL 

I              BANK   i 

BURROWS 
GAS  LIGHT. 

COPPER  s  GOLD 

It  an  aaeured  money  making  prop- 
oaitlon  w.l  1  Internet  you,  mend  for 
proopootoa  of  THE  KARTI0*D  COP- 
Pli  AW  GOLD  MINING  COMPANY  to 

THAYER  &  WILKINS, 

7  txckaaoe  Place,  BOSTON,  MASS. 

COmBf"  Frwnkl  1  n 

f              BOSTON.  MASS. 

«Y         Capita),  ?:  00,000 

«',  HENRY  KIMBF.I.I.,  Trnaa. 

Incandescent  Gas  Light  Co. 

99  neverMII  St..  BOStON.  MASS. 

DIVIDEND 

INVESTMENT 

In  a  Company/  owning  Fifteen  of  the 
R. cheat  Free-Gold  Mlnea 

Mill  is  now  Turning  Out 
Gold 

The  Company  haa  Inatalled  the  mo* 
Modern  Machinery,  and  apent 
over  S60.O0O  in  actual 
work 

Wo  need  additional  Capital  to  'wi- 
ther develop  «he  other  Mlnaa  and  en- 
large  our  preeent  plant,  and  offer,  eub- 
eet  to  aale.  a  limited  number  of 

Shares  at  75  cents  Kach 

PAR  VALUE.  SI.OO 

Golden  Tunnel-Durango  Boy 
Mining  Co. 

2  Kilby  St.,     BOSTON,  MASS 

A  Gilt-Edged  Investment 

|0  per  Ct.  P»  \na.ni 

AVTI.  will  send,  upon  request, 
full  particulars  concerning 

an  investment  m 

HIGH-GRADE 
PERMANENT 
DIVIDEND  PAYING 

Mining  Stock,  paying  better  than 

to  per  cent,  per  annum,  and 

BACKED  UP 

by  an  immense  Ore  Reserve  and 
Honest  Management. 

The  Hengen  Investment  Co., 

7  Water  Si..  BOSTON.  Ma.. 

Texas  Oil  Slock 

If  you  arc  investing,  why  not 
put  your  money  in  a  solid  Com- 
pany which  controls  proven  oil 
lands  and  which  has  a  manage 
ment  that  stands  high  in  the 
business  community  ? 

A  Limited  Number  of  Shares  at 
i  P«r  $19) 

tcyk  on  z  pipF  i inf  nn 

icaao  uil  a  nrc  Line  uu 

CEO.  D.  SILSBEE,  Vn  England  Ignt, 

1 2  Pearl  Street,  Boat  on. 
ProepMtiM  an  Application. 

A  POSTAL 

Brings  yon  the  Story  of 

ANewAmericanIndustry 

The  Bookk't,  *'  Linen,  How  It  Grows 
and  How  It  I*  Mad.-,"  is  tent  free  on 
application. 

To 

1  nvestors: 

lavaMleiit.-  the  In-onit  from  »hoe  Mvhlnerr 
paritu  R»relil.x.  Ijiwr  mtuii,.  tb»n  OoVl 
MjueaorOII  Well. -mid  mire.  Iwomum  you  nan 

al  wl,,lltai..l(«..arU. 

The  Tackless  Shoe  Machinery 
Company, 

212  ESSEX  ST., 
Boston,  flass. 

The  Analo-Saxon  6.  M.&T.Go, 
CALAVERAS  CO.,  CAL. 

i 

Capital  •lock,    •    -     •  1,500,000 
Par  11.00 

BOO  Arr...   1'.  I  •Bird    Land;  »«»r  l»,i«» 
-1  f»r»»u  V.lu.,  fr««.   h  •»««.! 

NATIONAL  FLAX   FIBER  CO. 

So*.  U,  M,  II,  M  Oabn  IlnlLllnir. 
Xe.  161  Summer  Street. 
BOSTOX,  MASS. 

Hundred  Tb»,i«n*  In  fr~  CM  h»».  b-r. 
alien. 

H7.VIIIMI  Miar..  Mill  in  Tr.a.ur,  and  im,  del.u. 

MARSH  &WYMAN, 

7  Water  St..  Boston.  Mass. 
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Merchants  National  Bank 


BOSTON,  MASS. 
Dividends  Paid  Since  Organization     -  $14,424,696.15 


A.  P. 


The  Financier  Photo=Engraving  Department 


ALL   KINDS  OF  PHOTO  AND  STEEL  ENGRAVING 
BANK  CHECKS  AND  DRAFTS 
BANK  BUILDINGS.  In.ide  end  Ou« 


97-98 


Illustrations  and  Tnique  Designs  furnished  upon  application 

NEW  YORK 


TRINITY  PLACE 
GREENWICH  STREET 


lit  i  1  I  I  I  i-M-K-i-H  I  1  1  :  :  l-M-K-l-l-H-i-i  I  I  1  i  I  I  ;  ,|„|„;  .iw 1  |..|-K-C-!-l-i-  i  t  t  j-l-H- 

Capital,    -    -  $300,000 


e 


©  o  o  o  o 


econd 


Surplus,  -  $1,000,000 
Deposits,-  $12,000,000 


IRattonal 
Bank 


PITTSBURG.  PA. 


Depository  of  (he  United  States  and  of  the  State  of  Penn_v»vania 


JAMES  H.  WILLOCK,  President 
GEOROE  B.  BARRETT.  Vice  President 
THOMAS  W.  WELSH.  Jr..  C.eh.er 


CORRESPONDENCE  _ 


Of  Out-al-Towa  Cnnacn  will  1 
mrnod  oar  Spa /.I  Ore.  Collttlkta, 


-I  I  I  I  I  !  1  I  i 


H-l-H 


■■h-|.;-;-m-h-;m  I-;  H  l-l-mi  1 1 1 1 1 1 1 1 1 1 1 1 1 ;  1 1 1 1 
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1880      IM*ty-F*lr*t  Annual  Statement  lOOl 

OF  

The  Marine  Bank,  Buffalo,  n.  y. 

AUOI'ST  IS,  1901.  (Ooiwlanaad,) 
RESOURCES.  LIABILITIES.  COMPARATIVE  DEPOSITS. 


0n|  m  iMi  »«d  "it*  bm.i>«,  »e.M>n,(wo.oo  i»,,iui  st«*        .joo.ooo.oo  imjo,  lu  st,  *  ;,ui.«* 

M  Uw   .    8.«O«,742.0l  Ism,    "    is,   M4.«tt.4; 

Uea*   I.UTI.aWiitl  S«rplo«  aa4  Fl.ilV     MI4.I1H.M    IHTO,    "   11   UMe.Tli.TO 

■l,HUtr»i>d<.|»«rB»iMKl.»T.'.-.i.7n  "    14,  I,1«,(Xim.»; 

il         .ml  IM   MMtWJKt  0«p«JU  II  ,»M).0tls.l>ll    IsWK     "    14,   i. Tit*, 633.*" 


 HWO,     ••    la.   ;.n»4,«;,J.Ks 

*ia,i*4,ill.*»  IHIMIIUI    1»0I.    "    14,   n,*N0.O1)s.»» 

e.  II.  CLEMENT.  Prwt.  1.  1   ALBRIGHT.  Vlr.  Pr.nl.  J.  H.  UKHUt  Ci.Al.l-.  H.  J.  ACER,  Am,  CM. 


MERCANTILE  NATIONAL  BANK 

OF  THE  CITY  OF  NEW  YORK. 
CAPITAL  $1,000,000.  BORFLUS  AM)  PROFITS  »1,240,000. 

FREDKK1CK  B.  BCHBNCK,  Preaidpat.  JAMEH  V.  LOTT.  Chier.    EMIL  KLEIN.  WWM  C««HI«. 
Account*  Solicited  From  AH  Sections  nf  the  ft.untry.  C.irr«»pni>.|<>l>W)  Will  A  View  l»  Ilil*lrjeM  is  Invited. 

Wsa5!»««W«WS!»!!5^^ 

The  National  Bank  of  North  America 

IN  NEW  YORK. 

Capital   •I.OOO.OOO'    Baa-BMVMi  Proato  » 1.0*11,000       M.p...r.*±.\  mm 

WARNER  VAN  NORDEN.  Prrrt.  WILLIAM  V.  II A  V  KM  BY  Kit.  Vlw-PrMI. 

IIENI1V  CIIAPIN.  JR,  O.Mer.  W.  M.  VAS  NORDEN,  in  t.  Coin. 

J   FRBOEBICK  «WnA8T.A»rfill.l  Cwhlir. 

fiENTRAL  TSTATIONAL  gANK, 

Capital  f  I  PVPI  AND    Sui  plus  and  Profits 

$800,000  CL/iiiLJ.  $290,000 

J.  I.  HI'LI.ITAX,  rmMeat     E.  W.  OKLEBAT,  Tlc*.Pr«*J4Mil    C.  4.  PAINE,  I  jt.U.r      L.  J.  CAXER0X,  Awl  t  ^l.i.-r 

DENVER  NATIONAL  BANK,  ?rER 

United  States  Depository. 

CAPITAL      •  •&00.000  8C KPI.C8  AM.  PROFITS     •  •iatO.OWi 

OFFICERS  I 

J.  A.  THATCHER.  FrrnldMit  Jul-  B.  URAJfT,  Tlr«-Prff.|dnit  IIEX.M.H  NL'LLIYAS.  Tire-PraMeat 

J.  C.  MITCHELL,  Cuairr  EDW.  S.  IBIMI.  A»«1hU«I  Cwaiir  J.  W.  Ill  I»T0N.  24  A««t-  Cathlrr 


national  Butchers  and  Drovers  Bank 

NEW  YORK  CITY 

O.  O.  RRINTKERHOFP.  Pl»l4«.t.  CapiUl      -  $300,000 

W\l  II  (II  ASK.  GMMtT.  ffi. 

e.  a.  ticker.  AMhuot  c»Mrr.  ^  Net  Profits    ....  $72,000 
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Bankers  National  Bank,  Chicago 


E.  S.  LAC  EY, 

la  VmUMtH  "t  c»cthkt 

J.  C.  CRAFT 
CMhlw.J.  C.  MeNAUGHTON 
Caahl.r.  FRANK  P.  JUDSON 


CAPITAL 

ONE 
MILLION 
DOLLARS 


DEPOSIT  GROWTH 

July  15.  1896  - 
July  19.  1S97  -  - 
Jul,  15.  1B98 
July  15. 


July  15,  1901. 


S3.042.300  92 
•    SS.310.367  32 
S5.952.661  56 
-    S9.069.345  19 
S  10.796.233  12 
$12,841,665  39 


THE  EIMMER 


39th  Year. 


A  Weekly  Journal  of  Current  Events  Affecting  Investments.  New  Series  No.  81)2 


wol.  hy  Th»  ri»m.'l«T  l>ni|i«u>."  In  unVeof  I.lbrtn 


ronarr*.,  W«wltl6i:»»A. 


$10  Per  Annum  in  Advance    NEW  YORK,  SEPTEMBER  9,  |90l.    Price  Twenty-Five  Cents 


AMOSKEAG  NATIONAL  BANK 

r,  N.  H. 

•     •  9200,000 
•rtyflt*      -  92O0.00O 

O.  BVHOS  CHANDLER,  r„-.l4»i.C 

JOHN  it    CIIA.n'dI.IML,  Ciller. 

ROYAL  <-.  TAIT.IVe.,  I.  w.rEB\ns.c»»». 
H   J.  BAIIBKB.  A>»t.  «  irtkr. 


Orvonfjttf  /*"». 


Bankers  Life  Of  the 

Insurance 
Company 


THE  BASK  STATKMiMT. 


York. 


PROVIOENCE,  R.  I. 

.000.4*0  *t HPU*  000 

<*•  all  pt4nls  In  ttite  Stnt#,  noil 
» tl  prtnHpnl  points  to  »w  Eng- 
land innoV  dlri'i-t  «ud  rrailUt-d 
fur  Nt  i.iflf-r  rati**. 

Merchants' 
Loan  &  Trust  Co., 


RICHARD  MORGAN. 


Chicago. 


li,7. 


A  UMIIVI.  UHklMI  Mt.lMlUU 


roRIIOH  KXCHANOK 

tc:t*r*  of  credit  nod  Commerdiil 
iRiii'd  BfanaMf  la  at]  part*  of 
be  world,  Cote  tr.n»f*r«. 
ni»«ll  l>KlaAKT.*IKSIT. 

Q«TfroafDt,  State,  County  ..d  City 

Nought  .nd  »3d. 
OH!- OX  RUIHI.  1-r .  .1  J.-nt 

K   D  III  I.HKHT  Mre-IVetl. 
J.  (i.  OHi  ll  Ult>.  C.ml.r 

V.  S.  Wll.DIH.  A».t.  Cli9l>t. 
f.  «.  Nttl.MiN.  Ami.  Chirr. 
I  K'  iN  t..  I.i  iEIIK.  Sr  -.urr 


FINANCE  COMMITTEE. 


WILLI!*.  1  SA*R  (II 

rr~-  Cm  tiimp  Buk.  s.  t. 

HUH  II.  I  lir.CE.  rr...  I-  *.l  I  But,  s.r. 
I*  II  l.l  4.  SMI.m.ll.  «,r.  1  I.  I  |-rlM  B.A--..  S.  V. 

ILTM  riumninntiK.  i-.. -..  KlUkSMI  m.  ».t. 

4.  B.  BEPBI  RV  Vkr-rm.  i  «...  v.rl  Bui.  X,  t. 

RliBiEB  anjui  tvrr...  a.>t<r»  ur>  I...I »  .H.i 
Vraa  a  Combination  Policy  of  EUnk  inj  and 
Iftjuraaca. 

Business  Man's  Policy. 
$158.00  of  Assets  in  $100.00  of  Liability 

WM.  BtTLKR  WIMlDBRIIMJE. 
New  Eagl.ad  Mgr.  J.  Suite  Sl.  Hmi...  Mat*. 


Chase  National  Bank 

OF  WW  TORE 
<  .pl'.l.  s.rtJ...n.l  1-r.fll..       f  3,6  I  3,  40O 

B.  W.  CANNON.  PrMldeut. 

a.  B.  HErnriiN,  vii^-»Vf.idptit, 

■.  J.  STALKER.  Ca.bler. 
C  C.  BLADE.  Am  i  Caabltr. 
B.  H.  MILLER.  AiMt  Cl.bltr 
ft,  K.  TWITCHELL,  A..I  rL_ 
W.  O.  JONES.  A*«lat.nt  Cabler. 

BUaiNtsS  SOLICITED 


Fort  Dearborn  National  Bank 

CHICAGO,  ILL. 

Capital  auoo.uoo  aur»lua  I  loo.OOu 

JOHN  A.  KINO,  PmldeaL 

J.  H.  WniTHKCK.  Vice  .Prealdral. 

L.  A.  UODDARD, 


Carolina  National  Bank 

COLUMBIA,  S.  C 

W.  A.  CLARK.  PiolMI         aiUtJOHtV  daiaf 

CAWTAL  9200,000 


THE  DIME 

Savings  &  Banking  Co., 
Cleveland,  Ohio. 

Capital     .     •  «sa«.oeo 

Sarpliu  «.,.|  lYnflta       .  »»7.»,000 
n^wMts  Oiw     •  *r,.IXBkliO0 

M  O.  WATTKRSON.  Prwldcat. 
%   W.  MOORE.  Vlfe  Prdd.ut. 
O    M    BURKE.  Vlr.  Pr.rfil.r.L 
B.  T.  HAMILTON,  Vlr»-rin«d«.l. 
r.  B.  TOW.xar.ND.  Brrtr.  »  Tr«* 

Wo  Romft  Dally  For  Entire 
State  of  Ohio. 


Ttu>  rand  hnlilmKS  ot  Ibi-  l>BnkB  !»nt 
»wk  »«■"■  .khIii  I»I'kc1>  »lt.  rl<  i|  by  Ihii 
r-iii-ratlan.  of  the  8ub-Tr.-»»Mry  whllu 
lhi>  lait-rlor  iDovnitnifit  of  currency  «m 
■BntreBtly  not  «u  omMbo1  &  isjtofitlww 

^nvlnl;  bcciL,  a.  woiilrj  **-pm  by  Ihr.*  |>re- 
llimnary  MtnBBAM.  %  limit  on  thi. 
m-couBl    ol    only    $l.S31.ii«i  amln«l 

i  ..  ir.:i  "  i     I  h«i     nr.  ;  loua     »•  .  k 

The  paympnt  by  Hi*  Snb-Tivai.- 
ury  lo  ihr-  bank,  for  ne  w  sold  ami  for 
lionda  wTi-  U.4!t.ami,  while  Ihe  low  in 
the  l  ank,  tbrmmu  ihr?  ordlnan'  n-crlpla 
of  Ibe  8»l»-Tre«.ilTy  In  clr.-sll  of  jiay- 
rnenta  waa  |4.1i»8>Ol>.  uiakiniL  wltti  tbe 
lo.»  on  thr?  Interior  raovcmi-nt  of  $l.K;ll.- 
f.nit  as  al*>v*.  tbe  tout  l 
tbrooitb  tho  onllna 
r»tloi)«  anil  the  Interior  movement  of 
K1*M06.  Deduct  I  n  i:  the  gain  to  the 
bank,  from  new  sold  and  for  bond  |iay- 
tneiita  by  Uie  8ub-Trea.Hr>'.  aa  above, 
leave,  ra  tbe  apparent  net  loua  of  caah 
by  the  lank,  for  the  week  M.SStJW*. 
The  .lateoient  of  the  bank,  for  the  week 
however,  .bow.  what  >ecm>  to  he  an  MP 
■aiNMml  lc*«  ot  cash.  DMri  having 
btaa  a  rawDCtion  of  ll0.11t,fnKi  of  which 
f c.*Sfi.3(t«>  wa.  In  .peele.  Thla  la  ao 
BOmtaMB  only  U(ion  the  avenue  theorj*. 
The  loan,  wen-  contracted  by  fl'l.lllo,. 
too,  posalbiy  reflecting  atlemiits  by 
•mil-  of  the  Iwnk*  lo  rectify  tbe  ]K>ai- 
tlon  of  the  prevloua  wr«k  aa  reganla 

li  Bi-l  ve.Tlle  dcjiubllH  »hoW«-il  a  decrea»e 
en  $2-i,l2:t. Mm.  which  amount  closely 
agn-.-a  with  the  aggregate  lo*o  of  f-aah 
HDd  of  loan..  The  Hur|>]ua  rcacrve  waa 
riHluceil  by  IS.ODI.KSU.  carrying  this  Item 
fo  »B.»15.8T5.  the  loweal  alnre  July  «B, 
when  the  .urplu.  waa  tS.Sll.rilt. 


Beer.  7.  ""I.  .cpr 
»«»x-..u*..«*ai  isii-.i 


TBI  **ot  !i,  i« 
«"  [T.B46JPB1 


IXAtxnii   ;:i,:L*tt  b«»  iti.uv. 

|\*t  dep..  ll4t.rtHL'  li.»  trtl,i.l.4i.»  tCTI.I.?' tun 
ITrciM'ri.       31'.«f<W.ai»     2».H.L.«>  I4.i.lT.«.ilil 

Tut.  n»..  »2ti,NiK,i.»>«;-c' ■.ic<«>f;-il.i«p>  Ii.i 

ll.»r-.|  ..    3aa.»KI,«B  13t.."«  m  i»«.iil«.  m 

Itric.  re...   »«ii>ir,,H7r.  KNKMSB  RtCSBJHa 
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Cmwul  irt  Krai  l..rk  hat  CM    .1-  -.-HLi—t.-.  n.i.il  metier 


KuiwripiiiNi.  ^iifkvIU^i  ma-it  n.eci'i  ..t  .h*mV  Mas-nt  oaij 


NKW  YORK,  SF.rn.MBl'.R  9,  1901 


Ir    it    nit   *rkfii>urtri1c«H  fMi 

1  rkM  ft*  aMWI   »np+r  In  llvr 

wttrlrt  brli»»*  In  Ma  -.•Ivs-rll, 

••r«  \h*  •IIitI  is>«i.|.«  il>«i  Till 

rl.NA.NCt  Kit    r  All  >h..w. 

In  wrklng  <  .irr*«|M>ntlfK.t«  |m 

unlrj,  Itmiltrni  »r*n  our  nnl- 

iirtiti*.    untl    1  lir   lurrrit  »  Ulnvd  hf  thr    grimi  majority 

*.f  our  *(.t*-rtl.tnc  |<ntroii» 

•>••*■.*  on  If  h«i  t-|«rj  In  kiibMam- 

ilntlnn  i.ff  ib»«r  fUlm« 

ATTEMPTED  ASSASSINATION  OF  THE  PRESIDENT. 


Thrice  within  the  memory  ol  s  present  generation  ha^ 
the  hum!  of  at>  assassin  reached  out  (if  the  hell  of  anarc  hy 
and  madness  tu  snatch  at  UM  life  of  an  American  President 
Twlre  has  the  hlow  l*-en  fatal,  ami  the  conutry  stands  one- 
again  with  bated  breath  at  tin-  bedside  of  a  noble  Kxecutlve, 
hoping  for  the  brut  anil  tearing  to  confess  its  drr-a<1  of  the 
worst  At  this  (line  there  in  no  rail  to  speculate  on  the 
distorted  mental  processes  which  led  a  dastard  and  a 
coward  to  mk  the  lift,  of  the  gentlest  and  purest  of  men  a 
President  whose  name  la  synonymous  with  naHaWMf.  and 
who  ran  be  aald  truly  to  hare  typified  In  hla  every  action 
love  or  hla  country  ami  hla  fellow  m«n. 

Let  ua  hope  that  the  anxiety  Df  to-day  will  not  be  replaced 
by  the  grief  of  to  nwrrow.  hat  lot  aa  also  consider  calmly 
whether  lb*  lire  c.r  a  President  la  not  more  iirecloiia  than 
the  sentiment  whlrh  forces  the  head  or  this  Nation,  who 
.•ver  he  may  lie.  to  mingle  freely  with  multitude.,  and  B» 
pone  himself  needlessly  to  dangers  which  carry  such  disas- 
trous ronacqiH-ncea  la  their  train.  The  President,  in  hla 
amiability  or  character,  delighted  to  greet  hla  countrymen, 
ror  hla  trustful  nature  knew  not  the  diabolical  malevolence 
which  lurka  In  the  outer  darkness  or  Anarchy.  I-ct  ua 
resolve,  as  a  Nation,  hereafter  to  Bpare  our  Presidents  this 
ahcrlllce.  I.et  ua  aay  to  them  that  the  very  love  we  bear 
nur  chosen  rulers  exim-«aea  Itself  In  a  guardianship  aicalnst 
the  possibility  or  the  assassin's  hlow.  In  the  interest  or 
humanity,  let  ua  cease  Insisting  that  they  shall  be  lorced 
Into  pulille  places  -to  make  a  Roman  holiday." 


THE   LATIN- AMERICAN  TROUBLE. 


Kvcnts  on  the  Isthmus  and  the  South  American  Continent 
may  well  In'  termed  Pan  Anirnran  In  their  bearinKs.  In- 
deed, tile;  affect  the  United  mates  quite  aa  directly  a* 
though  the  discordant  states  were  under  the  direct  Juris- 
diction of  this  country.  South  American  wars  aie  not  usi. 
ally  regarded  aerlously.  in  an  International  sense.  The 
rlvalrtrs  thai  break  out  In  occasional  revolutions  arc  do- 
ii, i—ltr  ill  their  natuie,  and  trivial  in  results,  hut  the  time 
has  come  when  these  quarrels,  when  extended  to  elate, 
lying  partly  cm  the-  Isthmus,  present  very  serious  possibili- 
ties to  the  world  at  large.  The  United  States  la  even  now 
tin  paring  to  take  up  the  construction  of  a  canal  to  connect 
the  Atlantic  with  the  Pacific  oceans  This  work  la  of 
supreme  Itniwrtance.  not  onl>  to  the  Western,  hut  to  the 
Kastcrn  Hemisphere  as  well.  That  its  utuspef ill  consutn- 
luMion  should  be  hindered  In  the  Uast  by  the  petty  war 
lure  iuailglliated  by  one  of  the  lllltcil-  htal. s  to  Ibe  south  I» 
rot  10  be  regarded  as  a  possibility.  The  Vcnccuelan-Colum- 
MM  Imbriigllo  which  haa  attracted  some  attention  in  the 
linna  of  late  calls  tor  careful  diplomacy  al  Washington, 
and  a  tlrmncsa  of  purpose  that  will  not  hesitate  to  go  to 
extreme  lengths  In  case  or  neccalty  It  I*  unnecessary  to 
enier  into  the  details  of  the  latest  South  American  outbreak, 
except  to  say  that  tlenernl  t'astro,  dictator  of  Venezuela, 
la  evidently  pt-imtliig  to  crush  Columbia.  If  pussit.le.  and 
to  that  end  has  assembled  an  army  on  the  borders.  If  not 
■sit  ua  fly  within  the  territory  of  the  neighboring  state,  la 
addition  his  ally,  or  confederate,  the  Insurgent  General 
I'rllM-rribe.  has  gathered  a  force  almost  as  large  and  with 
the  same  object  In  view.  This  is  Important  only  because 
Columbia,  as  the  mew  of  coining  trans  Isthmian  canal 
operations,  is  threatened  with  dissolution,  or  worse,  and 
M14.  passage  of  isnal  territory  Into  new  hands  would  com- 
plicate affairs  most  aerlously.  It  is  not  to  he  auppoeed, 
however,  that  the  United  State,  will  permit  this  disaster. 
Secretary  of  State  Hay.  In  a  note  to  N.ih  Oovernments.  ha. 
offered  the  friendly  offices  of  the  Excmllvc  In  adjusting 
the  present  difficulty,  and  In  one  portion  of  his  letter  states 
that  the  United  Slab-*,  would  regret  any  ai  Hon  by  either  or 
them  whic  h  might  menace  the  security  of  transit  across 
the  isthmus,  thereby  constraining  the  government  of  the 
United  States  to  consider  Ita  responsibilities  and  functiona 
nnder  exsiting  tre  aty  contracts  with  Columbia  The  sttpu- 
latlnns  ot  the  treaty  in  question  are  neutrality,  and  the 
sovereignty  of  Columbia  over  the-  iirojcerty  It  possessex. 

It  Is  no  longer  a  secret  that  the  I'nltcd  States  is  being 
forced  to  proclaim  more  boldly  Its  Protectorate  over  the 
We*tein  Hemisphere  The  responsibilities  or  the  Republic 
are  so  great  and  the  issues  at  stake  so  grave.  Ihal  the  ques- 
tion of  a  definite  policy  cannot  longer  be  regarded  as  merely 
argumentative  in  nature  The  United  Stales  ha*  no  terri- 
torial aspirations  In  the  direction  of  the  South,  but  home 
interest,  demand  a  settled  form  or  government  there, 
Without  this,  our  trade  development  will  be  hampered, 
ivecause  of  unsettled  conditions  between  the  Latin  states, 
and  what  I*  more  Important,  because  or  the  latent  danger* 
of  foreign  entanglements  that  lurk  ill  these.  South  American 
revolutions. 

80  far  as  Ibe  question  or  the  canal  itseir  Is  concerned  it 
Is  Inconceivable  that  the  United  States  sill  |— rmlt  long- 
continued  striro  in  that  quarter.  Any  action  that  endan- 
gers treaty  rights  will  meet  with  Instant  protest  and  a 
demonstration  that  for  all  time  will  settle  the  question  of 
supremacy.  The  construction  ol  the  canal  Is  not  a  war 
enterprise.  The  work  la  being  undertaken  ror  the  benefit 
of  the  whole  world.  The  civilized  Powers.  Ihererore.  ought 
to  regard  with  considerable  complacency  the  ttrai  stand 
which  Washington  may  be  forced  to  take  against  the  pre- 
tensions of  arrogant  and  Ignorant  dictators,  who  are  only 
too  plentiful  In  some  Sooth  American  Republic 
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RICHMOND  AS  A 


The  extraordinarily  rapid  growth  of  the  South  within  the 
l>ui  or  or  >iv  years,  makes  it  plato  that  a  bew  r«««rr« 
•  •  liter  Is  uciiled  to  facilitate  the  business  of  banking  in 
that  sec  lion,  and  sonic  pressure  is  being  brought  to  boar 
on  Hiehmon.I  as  the  proper  city  tor  that  honor.  Th* 
I  II  well  I 

lancial  tenter  of  the  i 
south  of  Nam  ar.d  Plxon'a  line,  and  tnerc  Is  much  to  aub- 
>o  assertion  of  this  .-liarartcr  There  are  at  tho 
time,  rire  National  hanks  In  Richmond,  about  the 
u  ot  .State  bank*  which  ilo  a  commercial  buat- 
eight  savings  hank*,  trust  com  pan  lea.  etc,  The 
I  of  these  Institutions  on  July  litll  waa  15.153  - 
61 S:  surplus  and  profits  iS.sn.WS:  loans  »1T.08I.»«S;  de- 
posits li;.:is»,  and  due  other  bank.  f2.210.2S9.  Total 
resources  were  almost  flu  ouo.uoii,  a  gain  of  t3..»..ti.«ic,u  since 
April  26th  last.  The  clearings  of  the  city  for  the  first  all 
months  ot  IM1  were  In  excess  of  tlixi.oou.ouo.  an  Increase 
of  flJ.iKut.ouo  over  the  same  period  In  two.  These  ngures 
were  exceeded  by  Baltimore.  New  Orleans  and  Louisville 
only  among  southern  cities.  The  objections  advanced  by 
those  who  do  not  favor  the  Idea  of  conversion  Into  a  reserve 
center  seem  to  hintce  on  the  fact  that  Richmond  now  em- 
ploys balances  nt  will  throughout  the  country  as  a  medium 
for  influencing  local  collerUocie,  anil  that  the  tn.|*isitlon  ot 
reserve  restrictions  would  necessitate  the  transfer  of  these 
balances  in  whole  or  pan  to  New  York,  Chicago  or  St. 
Louis.  The  lornier  city  naturally  would  receive  the  bulk  of 
the  reserve  account,  tor  Richmond  s  connection  with  the 
west  la  rather  Indirect.  lint  on  the  other  hand  the  point  la 
advanced  that  collections  would  have  to  come  to  Richmond 
aa  the  natural  center,  and  that  whatever  loss  was  occa- 
sioned would  he  com|H-usritcd  many  times  over  hy  the  In 
ereasc-d  balances  which  country  bunks  would  curry  with 
their  Richmond  correspondent*.  The  question  docs  not 
hinge  on  the  concentration  of  reserve  fund*  at  home,  for 
the  hanka  of  Richmond  are  strong  in  this  particular,  and 
would  suffer  no  Inconvenience,  except  the  theoretical  one 
already  outlined.  The  advantages  which  the  city  would 
en>iy  as  a  reserve  center  need  not  be  dilated  upon  at 
length,  for  they  are  already  apparent  to  1hi*c  who  have 
given  the  nuitrcr  attention.  Richmond  can  add  to  her 
commercial  ami  fliram  ill  Importance  If  her  banks  will 
take  the  mutative.  The  South  is  the  most  prosrwroua  »ec. 
lion  in  the  DMal  Statea  to-day,  and  In  the  wonderful  de- 
certain  during  the  present  decade. 
I  ought  to  proir  a  potential  fartor.  She  will  count 
as  such  in  any  evebL  Imt  her  progress  will  hi-  accelerated 
If  she  will  consent  to  take  lrer  proper  i««ltlon  among  tho 
mHaUN  financial  centers  ,»f  the  southern  Mate*. 


THE  CONNECTICUT  BANKERS. 


The  Kxcrutlvc  Committee  nf  the  Connecticut  Hankers 
Assoc  iation  lias  not  given  up  Ilo  attempt  to  bring  annul  a 
concerted  agreement  with  reference  to  che,  I,  collection 
charges  The  Connecticut  bankers,  let  reasons  which  pro 
hably  seem  proper  to  themselves.  ob)ect  to  the  New  York 
City  plan  as  "cxlnrllonalc  and  arbitrary,"  and  In  tinier  to 
avoid  the  Imposition  of  these  charges*  in  as  far  na  they  are 
affected  as  institutions,  propose  the  establishment  of  clear- 
ing house  centers  In  other  elites,  or  In  lieu  of  that,  the  or- 
ganisation of  a  hank  In  New  York  City  which  would  act  as 
the  collection  agency,  and  nerhai*.  to  a  certain  rxtcnl.  the 
depository  of  all  the  banks  In  Hie  country  In  the  circular 
Juat  Issued  the  committee  la  careful  to  advance  the  last 
named  plan  as  "an  extreme  alternative." 

The  Connecticut  bank-™  are  entitled  to  a  respectful 
hearing  In  the  statement  of  their  grie  vances,  although  It  Is 


whole  question  of  collections  has  lieen  »o  thoroughly 
threshed  over  that  It  Is  questionable  whether  any  new- 
grains  ut  truth  can  be  extracted  by  renewed  agitation  or  dig- 
<  Muslim,  and  what  Is  more  to  the  polul,  whether  the  buuks 
ol  the  country  can  be  Interested  sufficiently  to  give  the 
Tho  New  York  banks  are  not 
i  hy  exacting  a  smalt  fee  for  valuable 
do  they  rind  any  appreciable  source 
of  profit  In  demanding  remuneration  for  the  won  they  do. 
The  ldt-a  of  charging  lor  the  colh-ctlon  or  checks  was  re- 
imbursement for  actual  work  done,  and  the  i«Tceniage  waa 
ittm-lol  lh<  Lust  involved.  Tlieri  is  iHi-.hlr.g  unlatr  in  this 
The  day  ia  not  tar  distant  when  the  Idea  will  spread  to 
other  renters,  and  the  bualnes*  world,  sooner  or  later,  must 
the  fact  that  the  banks  are  entitled  to  a  lust  fc 
The  question.  In  as  far  a*  the 
charge  for  rnMirtlH  la  concerned,  la  not  National.  It  la 
u  matter  lor  local  * 


INCREASED  CAPITALIZATION  OF  BANKS. 


The  capital  or  the  associated  banks  of  New  York  City 
now  stands  at  |al.;;2.Ml>.  as  compared  with  f.i.S22.-.O0  a 
year  ago.  Tho  surplus  and  profit  account  of  the  Institu- 
tions, according  to  last  otKrial  reiiorta.  waa  tM.Ml.70u. 
ucainst  $'j  1  .iimTi  iiiici  twelve  montlis  previous.  There  are 
ruivt  f,u  members  in  the  New  York  clearing  house,  a  de- 
i  n-fls"  of  three,  as  coni|narcd  w  ith  September,  IMS,  Tho 
ret  Increase  In  capital  in  on.-  year  has  ie-en  $4, TOii.ouo, 
while  surplus  and  profits  show  a  gain  of  I5.M2H.T1W  In  the 
same  period.  The  three  banks  dropped  trom  the  clearing 
house  rolls  In  the  last  year  were  the  Seventh  National. 
■  failed)  capital  fliHV.tloo;  Republic,  i absorbed)  capital 
$  I  .Sori.two,  and  the  Continental  National,  tabsorlied)  capl 
lal  fl.Oou.rxru.  The  decrease  In  capital  from  the  causes  men- 
tioned waa  li.scsj.isu).  and  the  rise  of  tl.7iKi.iXiu  In  the  totals 
named  represents  a  gain  lo  the  remaining  banks  of  $7,500,- 
r«x).  the  increase  having  been  brought  about  as  follows: 
first  National  f9  JiXi.UoU.  (iartlcld  XaUonal  fMO.ouo;  total 
fl0.30ij.ouo.  If  we  deduct  from  this  the  f 2.SU"  .tiwi  capital 
of  local  hanks,  the  net  amount  of  Increase  ia  t7.5uO.iXit).  aa 
staled.  One  year's  rrtm|>arlscma.  however,  do  not  give  an 
adequate  Idea  of  the  Increase  in  banking  capital  In  New 
York  City.   The  following  tabulation  ia  of  Interest: 

Capital.  Profits.  Deposits. 

1W9   IM.J22.7iv.  fT7,JS2.6i»  f868.U5.100 

I9U0    74  22:.7".l  »l, 0.15.000  9oC.Srll.tlXl 

1901    6i.722.70u        96.o«i.70o  u6s.i2i.niyi 

The  figures  represent  conditions  at  or  near  the  dose  of 
August  of  each  year.  It  may  be  stated  that  the  growth  of 
rapttal  and  prortts  roritrarta  very  favorably  with  the  gain 
In  net  deposits  Kllmlnattng  the  double  liability  responal- 
Idllty.  the  capital  and  profits  In  ISHri  represented  15.9  per 
cent  of  deposits:  In  190U  the  percentage  was  182,  and  In 
1901.  19  3  per  cent.  The  hanking  strength  from  a  deposit, 
iirs'  slandpolnt  has  he  n  fully  maintained.  It  Is  nbservable 
however,  rtiat  (here  has  been  a  concentration  of  hanking 
business,  both  in  the  disposition  of  existing  Interests  and 
the  numlier  of  hanks.  In  IsVj.  for  Instant-,  there  were  63 
members  In  the  ■  b  aring  bouse  but  while  deposits  are  now 
Hi)  millions  of  dollars  higher  than  in  1999.  the  nnmher  of 
'  auks  ha*  demised  three.  This  proves  not  only  that  the 
banking  bttalnes*  Is  In  fewer  hands,  hot  that  its  total  Is 
heavier,  and  the  responsibility  has  been  largely  Increase:! 
Possibly  this  Is  only  reiteration  of  a  fact  already  well 
i-nown.  but  it  gis-s  to  show  why  tho  hanks  of  Sew  Y*ork 
are  Increasing  their  capital  so  rapidly,  and  why  also,  with 
the  outlook  III  no  wise  Impaired  by  adverse  Influences,  tho 
name  trend  will  be  in  evidence  for  a  long  time  to  come. 
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RAILROAD  OWNERSHIPS. 


When  the  Supreme  Court  deiland  Id  U'-Ki  tli«l  the  antl- 
pcsil  Irig  law  ww  applicable  to  the  railroads,  and  made  illegal 
all  agreements  among  thetii  io  maintain  r.-gulnr  tariff  rate's. 
M  left  the  railroads  ol  the  country  in  a  KMe  of  comparative 
demoralization  The  ratw  curtiug  which  immediately  en- 
sued was  a  e  jnuiuuting  cau»e  to  the  many  te.-elvctTililp* 
during  the  ensuing  live  years.  The  only  remedy  left,  as 
Ioiik  ob  the  agreements  could  not  t>c  mnlr.talrn.1.  «u  cor 
the  larger  railroads  to  acquire  the  lines  which  were  the 
most  active  In  rate  ciitung.  An  examination  ot  tins  move- 
ment. I  rum  year  lo  year  la  Interesting.  Id  the  table  below 
Is  given  a  comparative  summary  ul  the  ownership  of  rail- 
way stocki  for  the  years  June  lit.  KM,  to  1WK>: 


Ann 


lltlCK 


1  ...! 

1S91 


1894 

:  s;i-:. 

1896 

1897 
!»!)» 

MM 


l4.4i/f.*D8.4»i 

t,MMIM*T 

4,*M.l"e.T« 
4.C68.935.4I8 

MHMMH 
ijiUtMH 

S.22li.S27.2ii» 
SJIi4.li42.2rir> 
5.1S».2lsS.32l 

10-9  ...  MWWW 

This  table  brines  out 


Owned  |>y 
lly.  corporations 

l!ii»j.»:.:i.7r.'.i 
945.227.541 

Utt-IMJM 
1.I28.744.M3 
l.nSI.Clk.iil* 
Uol.23S.55l 

IJMsVtvaVtM 
1.151.*ili4.16* 
1,21)7.498.2*9 
1,407.218,972 


Not  owm-.i 

by  fly,  corp. 

13.4i5.so4.72* 

3I."S.42U8* 
3.569.S22.I97 
I.M3.UI.4IM 
3.705.33  l.iijli 
S.»uil.C2<i.U17 

4,125.291,718 

4,301.fi84.W5 

4,23ts.4iii,it,3 
4.  J07.5 13.427 
4475.3*0.*21 
In  the 


Bret  place  It  »how»  that  the  percentage  of  stocks  held  tiy 
railway  corporations  has  Increased  faster  than  the  general 
Issue  of  new  stock.  Krom  laKu  lo  I  Win  the  total  amount  of 
mock  outstanding  Increased  32  per  cent-,  while  during  Ihe 
i  period  the  amount  of  flock  held  by  railway  corpora 
d  52  per  cent.  During  this  decade  11. 435.921.- 
1M  par  value  o(  stock  was  ndde.l  to  the  total  amount  of 
■feck  outstanding,  and  of  this  amount  nearly  one  half,  |i"6 
345.113.  was  absorbed  by  the  railroads  themselves.  In  )8»" 
the  railroad  companies  owned  20  |ier  cent,  ot  the  total 
amount  of  stock  outstanding,  while  In  19O0  they  owned  25 
per  cent 

Another  interesting  fuel  brought  out  by  an  examination 

u(  i  lie  above  Dgii  ■  "I  »i  while  thi  and  M  Dl  HOC*  trot 

standing  shows  a  steady  and  unlnterrunted  im  reuse  during 
the  entire  ten  years,  the  ammint  held  by  the  tnilmad  com 
widely  from  year  to  year.  The  following 
■  compiled  from  the  above  llgures: 


Amount  stock 

Owned  by 

Not  owned 

Increase  of  Outstanding. 

R.  H.  Co-'i 

by  n.  R  Co  a 

is:ir> 

over 

i*99-.}ir.s.4>;7.7«« 

llMVUMM 

I42.354.tli* 

1S91 

over 

1SS0  . 

40.990.S42 

•18.82li.218 

59,«l..7«n 

1*92 

OVI  r 

1S9I.. 

182.4S9.73-S 

119.1158.725 

Cl.MI.nll 

18!>3 

over 

1892.  . 

•••  >.•••  •.  .:• 

71.498.nTS 

■tMtl.MI 

1*91 

over 

1803. . 

|K-\1 40.241 

•7.11 10.3011 

I72.l8li.547 

1895 

over 

IIM. . 

127.182.997 

•77.lfl5.414 

204.288.411 

189« 

.....  r 

1895. 

Iff^sljTIT 

49.5efl.932 

21B.r.7l.«»1 

1897 

over 

MM.. 

I3s.ll4.98-! 

•38.277.931 

17C.392.917 

1898 

over 

nw.. 

a.«2<i.i-!« 

•,,5.280,472 

UM 

over 

1898  . 

120.743.405 

Sf.!tS4'l41 

71.109.2*4 

WO 

ovi  r 

1*99.. 

Mf.5W.sS7 

?B2  720.*7a 

S7.847.W4 

A  history  of  the  railroad"  nf  Ihe  country  for  the  last  de- 
cade could  !«•  written  from  these  figures  alone.  Of  the  In- 
rrensr  of  8 1S2.I59.73I>  In  the  amount  of  stock  It-sued  during 
1892  the  railroad  companies  ahsorhed  1119. 858.725,  or  oe»>r- 
ly  two-thirds  of  the  entire  amount    In  1*93  the  amount  ol 


absorbed  by  the  railroad 
great  as  the  total  Increase  of  new  slock.  171.49X.078.  la 
other  wor.ls  during  these  four  years  the  amount  of  Bfock 
held  by  the  railroad  comnanlea  Increaaed  nearly  I3O0.O00.- 


many  ot  the 
disintegration 
ol  the  roads 


nou.   This  movement  Indicates  clearly  tba  strenuous  efforts 

which  were  being  made  by  the  larger  railroad  ee.rporatlons 
to  absorb  their  competing  lines  in  an  effort  to  maintain 
lates  on  a  paying  basis  and  avert  the  general  disaster  that 

was  rapidly  approaching  Aa  la  known,  the  companies  In 
must  instances  were  unable  to  accomplish  this,  and  In  1893 
a  stater  of  ilenuirallzatlon  existed.  This  condition  U  also 
iudlc-alcd  In  the  figures  nliove. 

During  the  years  1894.  1S'.i6,  Js'Jti  and  1M97 
railriMnis  were  reorganized.    In  the  gc 
and  reoiganlxation  during  this  time  inauy 
which  had  been  bought  at  high  prices 
were  left  out  of  the  new  systems,  and  as  a  natural  i 

Ihe  securities  ol  these  companle-s  were  placed  on  the  market 
again.  This  accounts  [or  the:  ad  reduction  ol  nearly  llsli.. 
tiMi.inni  m  the  anioiiut  of  w.-curHte-s  held  by  the  railroad 
*  ompicoics.  The  years  189s.  1899  and  191X1  witnessed  the 
new  move  toward  consolidation.  In  Ihe  period  named  over 
8t.Mi..Hi,..i.mi  of  other  companies  securities  were  alawrlieil 
by  the  railroads.  When  this  total  is  ■  on-pared  with  the 
Increase  during  the-  some  period,  of  $73,ouo.0ls.i,  owne-d  by 
.ulu  i  limb  isllieind  eeirpoiatlofis.  the  extent  ol  this  move- 
ment ran  be  realized.  Over  a  quartet  blllmn  ol  railroad 
sc.  unties  we  re  atnorhed  by  Ihe  latg.  rallnssds  In  the  Usc-al 
year  IWio  alone. 

While-  it  would  he  impossible  to  .•all- 
amount  or  securities  atxaorbnd  hy  railroad  i 
in*  the  fiscal  year  19el.  yet  the  indications  are  that  it  rar 
.  xreecls  the  amount  absorbed  in  1  If  Hi.  It  was  during  this 
year  thai  Burlington,  Long  Island.  Houthern  Pactric.  Central 
en  New  Jersey.  Mobile  and  Ohio.  Richmond.  Fredericks)>urc 
4c  Potomac.  Denver  and  Itlo  tirande-,  Rio  Grande  Western, 
and  Baltimore  and  Ohio  were  absorlwd.  to  say  nothing  of 
the  smaller  roads  which  through  purchase  of  slock  were 
brought  Into  closer  harmony  with  the  larger  companies. 
Hut  eliminating  the  Increase  during  the  fiscal  ><'ar  Just 
closed,  the  laet  that  at  the  termination  of  the  liscal  year 
l!i.iii  the  larger  railroad  eoriwalions  owned  2".  per  cent,  of 
the  t.dnl  amount  ol  railroad  stock  outstanding  is  certainly 
suttlcienlly  startling.  And  it  must  be  remembered  that  the 
total  amount  ol  stock,  mam  which  the  percentage'  is  based, 
includes  the  stock  of  the  large  railroad  corporations  them- 
selves—stock which  Ihe  companies  aa  corporations  do  not 
hold  a  share  It  their  own  slock  Is  left  out  ol  the  calcula- 
tion, as  it  should  be  to  arrive  at  an  accurate  calculation  of 
the  full  extent  of  iho  movement  the-  iwrccntage  ot  stock 
purchased  for  controlling  puri*i*e«  during  the  last  four 
years  would  In*  greater  than  indicated  by  the  aleove  llgures. 


The  latest  official  reports  of  the  National  banks  of  the 
i'nlted  States  Khun  that  western  cities  ure  leading  in  th*> 
•  eiu.iivl.ni  ..r  linking  totals.  I  oans  in  New  York,  lloslon 
and  Philadelphia  dwreused  materially  between  April  24th 
and  July  lith.  hut  on  the  other  hand  Chicago.  SI.  I  onia, 
Kansas  City  and  other  western  centers  gained  handseunely. 
loans  In  Chicago  having  risen  over  117.0C4i.ih1i)  In  the  period 
named.  If  rnnipnrlsnr.s  nre  made  with  September  7th  of 
last  year,  the  difference  becomes  more  apptrvnt.  1  oana 
of  the  National  hnnks  of  New  York  City  In  the  ten  months 
covered  rose  not  nolle  133.000,000.  which  la  only  M.oOO.OOO 
more  than  the  gnin  reported  by  Chicago.  The  St.  Loan 
banks  added  NAjMMM  »ru1  Klln""  01t^  **■'"'»■<'»»  «<> 
loan  Hem. 


Of  the  thirty  seven  new  reserve  a. counts  opened  hy  Na- 
tional bnnks  throughout  the  United  States  for  the  week 
ending  August  31st.  17.  or  48  per  rent,  were  placed  with 
lstnks  represented  In  the  advertising  columns  of  "The  Fi- 
nancier." The  list  of  approvals  of  reserve  agents  brought 
down  to  Se-ptember  7th  will  he  found  on  another  page 
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THE  SCIENTIFIC  STUDY  OF  EXCHANGE. 

Number  XIV. 


lu  preceding  •r-tU  l.t*  of  this  aerie*  upon  foreign  ex- 
change the  effort  baa  bwW  made  chiefly  lo  latere*!  banker* 
who  are  Ml  cambists,  or  skilled  In  the  m  lem  ••  ol  exchange, 
and  lo  suggist  to  Ihem  through  illustrations  of  tin'  simpler 
forina  of  foreign  drafts,  how  they  might,  during  Mitnni 
when  exports  ol  commodities  arc  mom  active,  profitably 
employ  their  money  In  exchange  operations  Another  object 
which  Hi  l»cn  had  In  view  is  the  direction  of  the  attention 
o(  bunk  clerks,  who  m«y  M  dc»lrou*  of  qualifying  them- 
•elves,  through  diligent  and  »r*leinatlc  study  of  the  »clenc-e 
of  exchange,  in  the  opportunities  xvbtrh  offer  lor  advance. 
Dtt'Dl  In  their  profession,  there  being  almost  a  constant  de- 
manil.  owing  lu  the  broadening  Held  fur  this  branch  or  the 
banking  business,  tor  the  service*  of  expert*. 
Paucity  of  Exchange  Text 
iMjuhtlcss  many  who  have  become 

e  of  exchauge.  through  the  publication  of  this  series  of 
been  djaappoiuled  at  finding,  upon  Investiga- 
tion, how  few  valuable  text  bonks  treating  of  this  f  lenen 

were  obtainable.  The  few  publications  which  exist  are 
mostly  ol  such  a  character  as  to  require  more  or  lee*  close 
study  for  their  comprehension  Wlille  the  theory  ol  foreigu 
exchange  Is  quite  clearly  defined,  the  rule*  lor  practice  are 
not  always  Illustrated  by  formula*  Moreover.  In  seeking 
for  explanations  from  cambists  ol  how  or  through  what 
mathematical  process  certain  results  are  obtained,  the  reply 
is  often  unsatisfactory,  either  because  of  inability  to  Impart 
i  or  because  of  indisposition  to  inform  those  who 
bly  become  business  rivals. 

Exchange  Worked  With  Table*. 
It  may  stem  somewhat  strange  that  anyone  who  can  be 
classed  as  a  cambist,  or  who  Is  actively  engaged  in  the 
condii-i  of  more  or  less  Intricate  exchange  operations, 
should  he  unable  accurately  and  clearly  »o  explain  the  pro- 
cesses through  whlrh  certain  results  are  obtained  When 
the  fart  is  considered,  however,  thai  exchange  is  almost  In- 
variably worked  out  by  the  aid  of  table*.  It  will  be  wen 
that  this  inability  is  not  surprising  The  tables  are  con- 
structed for  general  use  by  expert  mathematicians  who  are 


»  which  may  be  called  for  In  the  course 
of  daily  business:  they  are  for  all  ordinary'  time-costs  and 
other  charges,  and  for  all  practical  purposes  they  will  meet 
every  requirement.  Provided  with  these  tables,  the  active 
dealer  in  exchange  can  readil>  toruluii  Ms  business  In  all 
(orni»  of  bills  and  In  all  kinds  of  money  w  hether  gold,  silver 
or  Igpil  currency,  and  i-an  easily  derermlne  the  rates  for 
draMs.  whether  direct  or  circuitous,  upm  any 
centre  ol  the  world  In  some  raw*  rorcla 
transact  a  lane  business  have  their  calculation*  especially 
prepared  lor  them,  and  thus  Ihey  are  not  wholly  dependent 
upon  the  above  notod  tables.  These  baukerw  are.  through 
chief  reliance  upon  their  own  tables,  often  enabled  to  make 
more  profitable  oiwranons  than  their  competitor*  wlio  are 
unprovided  with  such  exact  computation*.  Kcsults  obtained 
through  even  the  most  accurate  of  Ihese  tables  may.  how- 
ever, be  regarded  as  more  mechanical  than  sc  ientific  solu- 
I  hem  e  those  who  rely  wholly  upon  them  gradually 
•  unable  through  lack  of  practice  clearly  to  Illustrate 
the  details  ol  exchange  transaction*.  Hankers  who  propose 
simply  to  confine  their  operations  to  occasional  dealings  In 
ei<  hruine  drafts  will  doubtless  find  lhat  these  table*  of  solu- 
tions which  are  prepared  for  general  uae  are  amply  aaffl- 
clenl  for  their  purposes. 

Dlrneultle*  Confronting  Student*. 
Students,  however,  who  desire  to  acquire  a  thorough 
knowledge  of  the  wlence  of  foreign  exchange  and  thus  ob 


tain  a  reputation  as  cambists,  would  do  well  to  procure  the 
most  reliable  text  book*,  and  with  their  aid  work  out  for 
themselves  tin-  various  problems,  and  verily  by  actual  com- 
putation the  results  given  in  the  tables  above  referred  to, 
Tills  practice  wilt  lie  found  useful  when  the  student  cornea 
to  the  Investigation  of  tnodernly-devlsed  pro*  esses  for  sim- 
plifying exchange  calculations  upon  what  Is  claimed  to  be  a 
scientific  basis 

Among  the  most  useful  of  the  works  on  foreign  exchange 
will  |«-  found  '  Norman's  rnlverwil  eamWM."  by  John  H. 
Norman,  who  Is  reccignixed  as  an  expert  in  the  science  of 
and  practice  with  money  The  second  edition  of  (hi*  work, 
published  lu  London  In  1SK7,  Is  claim'  .'  on  the  title  page 
to  ho  "a  ready  reckoner  of  the  world  s  foreign  and  colonial 
exchanges  ol  seven  monetary  ami  currency  Intermediaries 
with  the  aid  or  less  than  «o.'K>n  figure*  whereby  T5«  tables  of 
exchange,  consisting  ul  irom  13,StrO  to  2om,0C-j  figures  each, 
can  be  dispensed  with."  -Such  a  simplification  of  calcula 
liona  of  exchange,  could  11  be  universally  adopted,  a*  It  la 
sought  to  he  hy  the  author,  would  doubtless  prove  a  valuable 
aid  to  the  scientific  study  of  foreign  exchange.  It  should  be 
noted,  however,  that  though  Norman's  system  of  working 
the  exchanges  of  small  or  large  sums  by  the  weight*  of  pure 
metal  in  the  world's  moneys  ol  account  l»  admitted  by  good 
authorities  to  be  the  only  scientific  one.  It  was  tried  and 
abandoned  after  eight  days'  experience  In  this  city  i 
sixteen  years  ago.  because  It  did  not  commend  itself  to  t 
most  largely  Interested  In  the  nuitter.  This  fact  would  seem 
to  prove  that  large  dealers  In  exchange  preferred  lo  adhere 
to  the  old  »y*tcm  of  working  with  exchange  table*,  con- 
structed upon  an  unscientific  basis.  Instead  of  adopting  a 
new  system  which  would  give  more  accurate  result*  through 


Upon  Weight*. 

We  submit  a  few  extracts  rrotn  Norman,  selecting 
which  arc  of  general  Interest  to  the  student,  and  which  t 
the  basis  of  the  revised  system  of  exchange  calculations- 
Treating  of  fixed  pars  of  exchange.  Norman  gives  In  Illustra- 
tion the  fact  that  IIS  noiv'5  grains  of  pure  gold  are  signified 
In  the  monetary  term*  of  the  British  Isles  as  a  sovereign, 
this  being  the  mint  Issue  welghl  of  thai  coin,  in  Frame  by 
ti  francs  22.14  centimes;  in  tlermany  by  2n  marks  tL'.Sli 
pfenning*,  and  In  the  United  .States  by  |4.SfeiS  cents.  The 
above  weight  of  gold  In  tile  sovereign  being  multiplied  by 
2  123SM  pence  per  grain  gives  240  pence.  Into  which  the  sov- 
ereign is  dlvi.l<-d.  In  Trance  the  same  weight  helng  multi- 
plied by  22,319<t  centimes  per  grain  give*  25  franc*  2«.!» 
centimes  In  Germany  the  same  weight  multiplied  by 
IM1MI  pfennings  per  grain  give*  42  IK  pfenning*.  In  the 
rnlied  States  tbe  same  weight  multiplied  by  MMttt  rents 
per  gram  gives  J),s«,,iii,  The  results  of  these  calculations 
are  termed  the  Hxed  par*  of  exchange  between  France.  Ger- 
many the  t.lnlicd  states  and  Great  Britain.  For  finding  tho 
flX'-il  par*  of  exchange  between  Great  Britain  and  the  coun- 
tries mentioned  the  weight  or  pure  gold  In  (heir  chief 
moneys  of  account  must  be  divided  hy  the  weight  of  the  pure 
gold  In  the  sovereign,  and  the  result  will  be:  Purs  with 
France.  MMM  of  a  sovereign,  or  9.5l«  isence  per 
fraar:  with  tlermany,  "!'.■!' I'  if  a  sovereign,  or 
11  747  pence  per  mark,  and  with  the  1'nlted  Mate*. 
.2ori4&4  of  a  sovereign,  or  4!*. 314  pent  «■  in  r  dollar- 
It    will    !«■    observed  lhat  the  various  pars  are  calm 


In  the  chief  moneys  of  account,  and  this  la  cluirned  to  be  the 
true  scientific  basis.  Similar  ruleB  are  applied  by  Norman 
to  the  ascertainment  of  fixed  para  of  exchange  between  tbe 
gold  and  between  the  silver  monetary  systems  of  the  world 
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on  the-  mint  Iuik  weight  of  pure  Mirer  In  the  sliver  standard 
systems  The  mode  of  ascertaining  absolute  pars  of  ex- 
change, or  the  equivalent  value  of  cold  to  sliver  or  silver  to 
goM  noon  th«  gold  prion  of  silver  In  com  standard  countries, 
and  the  silver  price  of  Hold  In  silver  standard  countries.  Is 
made  equally  simple  by  the  use  of  an  intermediary  in  the 
form  of  a  variable  ratio. 

To.-  Universal  Cambist,  irom  which  we  have  quoted,  con- 


IVOU  LXXVlll 

taln«  tables  of  Sued  gold  equivalenta  to  gold  In  seventeen, 
and  ol  fltnl  silver  equivalents  to  silver  and  of  silver  equiva- 
lent* to  gold  Id  twelve  countries,  thus  covering  nearly  toe 
whole  of  the  commercial  world  and  facilitating  the  working 
of  exchange  calculations.  We  reserve  for  a  future  article 
reference  to  other  processes  for  conducting  the  exchange 

scientific  than  Is  the  present  system,  and.^crcforr..  Wn™°by 
of  consideration  by  the  student. 
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NEWS  OF  THE  TRUST  COMPANIES. 


Trust  Companies  and  Their  Funetiens. 

The  Knickerbocker  Trust  Company,  of  New  York,  baa 
issued,  under  the  above  title,  a  very  valuable  book,  whlcii 
makes  clear  to  the  lay  mind  just  what  a  trust  company  is.  to 
whnt  extent  anil  in  what  direc  tion  its  powers  may  be  exer- 
cised and  the  convenience  which  It  affords  the  business  and 
resident  community.  Tbe  book  in  question  has  been  written 
by  a  man  who  l«  thoroughly  acquainted  with  his  subject,  and 
he  argu.ee  In  a  maimer  that  must  be  termed  conclusive,  (bat 
trust  companies,  so  far  from  injuring  banks,  have  really 
benefitted  them,  and  thnt  the  Held  for  both  I*  ample,  and 
their  relations  are  reciprocal.  Aside  from  the  Interesting 
manner  in  which  these  facts  are  pointed  out  and  dwelt  upon, 
the  book  takes  up  categorically  the  questions  which  arc 
usually  asked  by  those  not  familiar  with  trust  oiioralloue. 
and  answers  tbem  In  detail.  It  contains  a  digeM  ot  the  Inherl- 
tatice  laws  of  New  York  and  explains  them  thoroughly. 
Altogether  the  Iwiok  is  a  most  valuable  contribution  to  bank- 
ing literature,  and  one  that  may  be  read  with  Interest  and 
profit  by  lank  officials  and  others  The  Knickertax-ker  Trust 
Company  has  Just  opened  a  branch  at  One  Hundred  and 
Twenty-fifth  street  and  l^nox  .venue,  and  Is  actively  push 
ing  its  business  connection"  throughout  Harlem  and  Waah- 
Ington  Heights. 

Commercial  Trust  Company  of  New  Jersey. 

The  Commercial  Trust  Coni|iany  of  New  Jersey,  of  Jersey 
City,  bus  moved  Into  Its  in  w  niTlces  arid  now  has  as  hnnib 
come  a  home  nr.  any  similar  institution  In  the  State.  The 
l*nk  room  proper  Is  a  large,  airy,  light  and  extremely 
handsome  chamber.  There  are  private  toonis  for  the  offl- 
rers,  a  ladles'  room,  and  a  room  fltti-d  with  books,  stock- 
tickers  and  oewspeiieni  for  those  waiting  to  see  the  offi- 
cials. A  feature  of  the  main  clerks'  office  Is  the  arrange- 
ment of  a  small  steel  sale  umler  ear  h  desk  In  which  each 
clerk  keeps  his  set  of  hooks.  The  office  also  Includes  safe 
deposit  vaults.  The  officers  of  this  institution,  which  has 
bad  a  remarkable  growth  during  the  short  time  ft  has  been 
in  existence,  are:  John  W.  Ilartlenhergh.  president ,  (leorgrt 
N.  Young.  Kobert  S.  Unas,  vice-presidents:  Oncsr  L.  fiills'l- 
man.  secretary  and  treasurer.  The  oomiiar.y  reported  June 

29th.  capital.  J.'*"'.  i;  surplus  and  undivided  profits.  ffifiHc 

342;  deposits,  93.1*37  4101;  stocks,  bonils  and  securities,  SI,- 
001.C30:  loans  and  discounts,  ll.s7t.HI i  due  from  hanks. 
S1M.3M:  cash.  *kt»;.I$l. 


New  York  Trust  Company  Receipt*. 

The  total  receipts  under  the  law  —  .i  by  the  last  New 
York  legislature  taxing  trust  companies  are  ti,4"T.Vi5 
This  is  IT.Wf.  mure  than  It  was  estimated  this  law  would 
bring  into  the  state  treasury  this  year 

Citizens'  Trust  Company  of  Peterson,  N.  J. 

The  Cltlrcti,  Trust  Comtsxny.  r.-renlly  nruanlxcd  at  Pater- 
son.  N.  J.,  as  noled  In  "The  Financier"  at  the  time,  will  be 
the  first  financial  Institution  to  locate  on  Broad  way,  bavins 
leased  quarters  In  the  new  Ouardlan  Building.  It  is  expected 
to  begin  business  M  Tuesday.  October  1. 


Pittsburg  Trust  In  Excellent  Shape. 

The  Pltlsburg  Trust  Company.  In  a  statement  of  August 
M.  reports  toial  resources  at  $16.e-3s.Xit7.  and  surplus  and  un 
divided  profits  at  |l.":o.83ii.  The  offlecrs  of  this  rapidly 
growing  Institution  are  C.  It.  McVay,  president.  J.  L 
Buchanan,  vice  president .  c  H.  Hays,  secretary  and  trees 
urer, 


Silk  City  Safe  Deposit  and  Trust  Company. 

The  Silk  City  Sale  Deposit  and  Trust  Company,  of  Pater 
son,  N.  J.  has  decided  to  change  its  policy,  so  as  to  Include 
all  the  features  ol  a  general  hanking  business  The  cone 
psny  is  oicht  years  old,  snd  has  a  capital  of  Il'W.UtK'.  Tbe 
officers  are  William  Ilvle.  president;  W.  C  Martin  viceprcs. 
Ident;  A.  B.  lluyssoon.  secretary  and  treasurer. 


St.  Louis  Trust  President  In  New  York. 

Peatns  J.  Wade,  president  ot  the  Mercantile  Trust  Cam 
puny  of  St.  Louis,  has  been  spending  a  few  days  In  this  city 
Besides  being  the  president  of  the  largest  trust  company 
u.fct  or  Chicago  Mr.  Wade  is  a  prominent  member  ot  the 
World's  Pair  Association,  of  St.  l.outs.  and  is  recognized  ss 
one  of  the  most  able  financiers  of  the  W-st  During  his  slsy 
In  New  York  Mr.  Wade  made  "The  Financier"  a  pleasant 
visit 


Annual  Meeting  United  Fruit  Company. 
At  the  annual  meeting  or  the  roiled  States  Ktull  Cues- 
pany.  wlilc  h  will  be  held  at  Jersey  Clly,  October  7.  a  board 
of  fifteen  directors  will  ho  elected,  and  the  stockholders 
will  he  asked  to  ruttfy  and  confirm  the  proceedings  to  isrje 
IMtsVMf  f>  per  cent.  In  year  convertible  bonds,  and  the  ex. 
c  cutlon  of  an  agreement  with  the  Old  Colony  Trust  Company 
relatlng  to  such  bonds,  and  reserving  the  right  to  Increase 
the  total  Issue  to  |5.<  .(Mi, 


Corporations. 

I'nder  the  statutory  provisions  enlarging  and  cxtcniliug 
the  common  law  right,  a  stockholder  In  %  private  corperx- 
llon  bus  "the  rltlil  nf  access  to  of  inspr-cnon  and  exalnlr-* 
li'.n  "I,  -I  i  l-i./'f  rc'iri's  .vii. I  | .a -t--.  i>(  '.lie  i  orporatinr,  II 
reasonable  and  proper  times''  (Code.  Sec.  1174 1;  and  In 
order  to  enjoin  the  exercise  of  this  right  It  Is  necessary, 
when  he  makes  application  at  a  reasonable  and  proper  tine, 
that  the  stockholders  should  show  a  definite,  legitimate  put 
pose,  or  negative  an  unlawful  ami  improper  purpose.  Cobb 
v»  Ijtgardc  et  al .  SO  So  Bcp  (Ala  I  «S. 


The  right  nf  a  stockholder  in  a  private  corporation  to  ex- 
amine and  inspect  its  books,  records,  arid  lepers  is  a  pp-sent 
right  when  a  demand  Is  ma  le  at  n  reasonable  line-  and  an 
Indefinite  delay  In  according  this  right  Is  equivalent  to  a  de 
ntal  of  It.  Ibid. 

The  American  Agricultural  Chemical  Company  baa  de- 
clared a  regular  semi  annual  dividend  or  3  |>er  cent,  on  the 
preierred  stock,  payable  October  1st. 
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BUFFALO,  ROCHESTER  AND  PITTSBURG. 


The  Buffalo,  Rochester  it  Pittsburg  1»  one  of  Hi*  very  few 
...it  ..ml  pronrrttea  outside  Vandcrbtlt  or  Pennsylvania 
ownership,  and  many  believe  that  the  company  ultimately 
will  be  absorbed  by  Nn  York  Central.  The  general  posi- 
tion of  these  two  companies,  the  relations  existing  between 
them,  anil  the  increased  MM  and  coincident  prosperity  that 
are  coalition  to  all  ton  coal  properties  since  New  York  Cen- 
tral ami  Pennsylvania  ftXtMkded  their  ownership  over  thl* 
n.  I.I,  lends  considerable  credence  to  consolidation  talk,  In- 
deed. It  In  understood  that  the  only  dim.  ulty  which  at  the 
present  time  stands  in  the  way  of  Jie  absorption  of  the 
Buffalo.  Kik  h.-su  r  *  Pittsburgh  by  New  York  Central  is  Uie 
traffic  agreements  which  the  former  roatl  ha*  with  the  Iltts- 
hurgh  4t  Western.  lr  this  Is  In  reality  the  only  obstacle  that 
lira  In  the  way  of  acquisition.  It  Is  hardly  probable  tbat  it 
will  continue  Indefinitely  as  an  Insurmountable  obstacle  to 
what  would  fteem  to  be  the  natural  trend  of  events.  Cer- 
tainly the  eontimteit  operation  of  Buffalo,  Rochester  At  Pitts- 
burgh a*  an  Independent  property,  would  appear  something 
o.  un  anomaly.  In  view  of  lb.,  general  is.sirion  of  the  road, 
the  tact  that  It  has  no  Independent  outlet  lo  the  coast,  aud 
tbat  It  Is  the  only  soft  eoal  property  of  Important  e  that  la 
•  or  tn»  closely  assislBted  with  the  com- 

But  it  is.  also  equally  a*  certain  that  whoever  attempts  to 
purchase  Buffalo.  Iioehester  &  Pittsburg  must  M  ready  In 
offer  a  tUtt.-nng  guarantee  or  pay  a  handsome  prlee  for  the 
property.  The  report  of  the  road,  Cerent!)  Issued,  shows  the 
company  to  be  in  a  more  prosperous  condition  than  ever 
ledore  In  lt«  blstory.  Cross  earnings  for  the  rlscai  year  mere 
Ii.s3w.tila,  an  Increase  of  $811,413  over  those  of  the  previous 
year.  Hut  In  OOnactlaa  with  this  Increase,  the  repon  slutes 
thai  "the  figures  for  ll'ol  Include  the  operation  of  the  Alio, 
ghrny  a)  Western  Railway  for  a  full  year:  while  the  report 
of  last  year  embraces  only  the  results  for  s*i  months."  Thla 
obviously  modifies  considerably  the  Inference  that  might 
otherwise  be  drawn  from  the  increased  gross  .-urninc-  and 
Indicates  that  the  entire  increase  In  the  gross  enrnlnits  la 
directly  attributable  to  the  increased  average  ieirglh  of  road 
operated  during  the  year,  iTiis  la,  In  fact,  the  truth.  The 
I  states  that  the  len«ih  of  mad  operated  remained  th«i 
as  durlnic  the  previous  year.  472. "R  miles  Willie  «r- 
not  Intended  aa  snrti.  this  stntement  la  liable  to  bo 
aomewhat  misleading  The  length  of  road  operated  at  the 
close  of  both  flacal  yeara  waa  lilentl.  slly  the  same,  but 
owing  to  the  fait  that  the  operations  of  the  Allegheny  * 
Western  were  Included  In  only  six  month*  of  the  prevlou* 
year  the  average  length  of  operated  road  Increased  from  4<i5 
miles  for  that  year  to  471  miles  for  the  fiscal  year  lust 
closed.  Tbus  the  Inrrrasc  In  gross  earnings  Is  attributable 
almost  entirely  to  larger  mileage,  the  gross  earning*  per 
mile  being  112,17*  In  i*o0.  In  comparison  with  S12.S53  for  the 
flacal  year  lust  closed 

Net  earnings,  on  the  other  hand,  make  a  more  ravorable 
comparative  showing,  the  Increase  amounting  to  nearly 
$5ofl,ono  The  net  earnings  for  the  yepr  were  $2,.~>»3,44t. 
Even  after  the  payinrnta  of  Interest,  rentals  and  sinking 
funds  are  deducted,  there  la  left  net  Inrome  available  for 
dividend  purpose*  to  the  amount  of  fl.Z1S.4SS,  Thla  sum 
equals  10  per  cent,  upon  the  |12/«)0.(iOO  of  capitalization. 

tlance  waa  doducted  IIH  sSB  for  extraordinary 
I  Improvement*,  and  $500,278  for  special  appro- 
priations for  construction  and  equipment,  making  a  total  of 
lino  134.  which  when  deducted,  left  a  surplus  of  $«8S  304. 
Out  of  this  was  declared  f.  percent,  upon  the  preferred  and 
'J  per  cent,  upon  the  common  stock,  leaving  a  credit  to  the 
balance  of  profit  and  loaa  of  $2»S,3«>4,  It  will  be  noticed  that 
more  of  the  earnings  or  the  road  were  put  back  Into  the 
nropcrty  In 


in  dividends— certainly  a  most  liberal  policy.  In  the  previ- 
ous year  the  company  had  also  put  nearly  $400,000  of  it* 
curnluKB  into  the  load  in  extraordinary  expenditure*.  In 
nciUier  of  these  years  waa  anything  charged  to  capital  ac- 
count, all  of  the  toad's  improvements  and  additions  having 
been  met  out  of  the  company's  earnings.  This  policy  of  the 
manag,  Blent  cannot  bo  too  highly  commended.  It  U  In  line 
with  that  which  guides  the  management  of  Lake  Shore,  con 
coded  to  be  the  very  highest  standard  of  modern  railroad 
luuuat-riicnl.  A  continuation  of  the  seme  principles  of 
operation  must  result  In  greatly  improving  the  rqulpmeut 
and  physical  condition  of  the  company,  *  lih  a  corresponding 
enhancement  In  the  general  cflictency  of  the  l 
part  mcnt. 

And  apparently  It  Is  Just  th 
Rochester  *  Pittsburgh  most  needs,  although  the  company 
give*  bo  little  Information  with  reference  to  thla  portion  of 
its  property  that  it  is  somewhat  difficult  to  arrive  at  an  exact 
Mntiis  Tlie  re.otd  of  operating  department  aa  vli.iun  In  tho 
following  table,  clearly  Indicates,  however,  thul  the  com- 
pany ha*  not  kept  up  with  the  general  progress  which  most 
of  the  railroads  have  made  in  this  i 


Car  load     Train  load 
Year.  tons.  tons 

lt»»   MI  MM* 

IslcJ    24.01  407.0* 

l»oo    JS.7S  4H«.7i 

1*01    24.15  4»«.0« 

In  lire  year*  the  Buffalo.  Rochester  at  Pittsburg  In- 
creased Its  train  load  only  a  little  over  21'  ton*.  This  is  far 
from  Mag  a  ravorable  showing  many  of  the  roads  havo 
succeeded  in  Increasing  their  train  load  In  a  single  year  by  a 
much  greater  amount  than  this.  Neither  can  this  relatively 
poor  showing  be  explained  by  any  radical  change  In  the 
character  of  the  traffic  of  the  company  during  this  time. 

Tie    t..   'I.fr  i  ,1  ll.ei.  u  -dl  ttOtU  5.174.17     I'"  8  111 

1**8  to  S.771.047  ton*  in  1*01.  but  the  relative  portions  of  the 
various  Items  remained  almost  Identically  the  same  If  any- 
thing, the  portion  of  low-class  heavy  traffic  which  should 
help  to  raise  the  average  train  toad.  Increased  during  this 
time.  Neither  has  titer?  been  any  noticeable  reduction  dur- 
ing the  tast  four  years  In  the  percentage  which  conducting 
transportation  bears  to  the  gross  earnings  For  the  fiscal 
year  Jusl  closed,  conducting  transportation  took  32.47  per 
cent,  of  the  gross  earnings.  In  comparison  with  J2.JO  per 
rent  In  tire  previous  year.  The  conclusion  is  Inevitable  that 
the  company  has  not  shown  the  progress  In  practical  man' 
agemont  that  is  revealed  by  most  of  the  other  railroads  of 
the  country,  and  that  there  is  considerable  room  for  1m 
provement  In  its  operating  department.  The  coni|k*ny  ap- 
parently has  reallif-d  this  fact,  and  Is  taking  exactly  the 
right  steps  to  achieve  this  result  The  management  should 
be  commended  for  following  a  m 


at  putting  such  a  large  portion  of  earnings  Into  th-  | 
— a  policy  that  can  result  only  In  greatly  enhancing  the 
value  of  the  property,  and  Incidentally  tonooatratlM  the 
i  of  the  management 


1,1  the  < 


liauer.  cashier  of  the  1'eoplc  s  National  of 
who  recently  refused  to  give  information 
of  a  depositor  when  order  to  do  so 
.  ..dered  to  comply  with 
!>y  a  decision  of  Judge  Khrgood. 

1  of  the  First  National. 
,  Pa.,  dl.-d  August  26, 
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LEGAL  DECISIONS  OF  INTEREST  TO  BANKS. 


Answers  to  Correspondent*. 

The  Financier"  will  l*>  pleased  to  inrew  Inquiries  frott, 
subecrlhers  on  hanking  law  points.  The  Qu.-sttona  nod 
Answers  l>epartmrnt  la  in  charire  u(  lion.  Tueron  G.  Strong, 
of  the  New  York  City  Bar— A  itontleman  whoso  eminence 
In  bis  prod-talon  is  recognised  throughout  the  United  SU 
No  charge  Is  made  for  answers  throuith  these  columns. 


Functions  and  Oealin 


It  Is  n 

to  pledge  Us  credit  as  •  1 
executing  undertakings  in  judicial  j 
ot  al  vs.  Karmerh  anil  Merchants'  Itank  of  I 

Si  N.  W.  Rep.  (Neb.)  lit. 

Where  an  Incorporated  bank  becomes  surety  In  such  an 
undertaklnic.  no  estoppel  to  assert  waul  of  power  to  Incur 
the  obligation  arises  solely  upon  the  ground  that  other 
parties  have  bi-u  misled,  and  artel  In  ••ellanee  thereon  to 
their  disadvantage  slnee  the  obligation  was  so  clearly  ultra 
vlrc-s  that  th.  parties  must  have  known  It.  and  taken  their 
chances  of  the  corporation  carrying  It  out.  Ihid. 


The  president  of 


who  has  the  artual  man- 
to  procure  the  dls- 
ank  ol  City  of  New  York 
Kan  (ft  8.)  421. 


Representation  of  a  Bank  by  Officers  and  Agent*. 

A  national  bank  may  make  a  binding  oral  agreement  to 
repay  money  it  borrows,  and  to  pay  notes  It  procures  to  ho 
discounted.  Hanover  Nat.  Itank  of  CHy  of  New  Y'ork  vs. 
Hirst  Nat.  Hank  <it  Hnrllngame  Kan.  Ilia  f  ed.  Hep.  1 11.  H  > 
4!1. 


A  cashier  nt  a  hank  has  no  authority  rnerely  hy  virtue  of 
his  office,  to  obligate  the  bank  upon  an  undertaking  in  re- 
plevin in  a  cause  wherein  the  bank  has  no  interest.  Stur- 
dovant  et  al-  vs.  Karmers'  aV  Merchants'  Hank  of  Kuehvllle 
•t  al..  Si  N.  W  Rep.  (Neb.)  15«. 


imfendant,  hank,  a  Pennsylvania  corporation,  was  pro- 
secuting as  action  within  a  State,  and  three  of  its  directors, 
one  of  whom  was  the  vice  president,  canae  Into  the  State 
as  witnessed,  and  process  in  an  Injunction  suit  was  served 
on  them.   Preceding  the  service,  the  attorney  procuring  the. 

conversation  with  the  directors,  stated 
papers  to  serve  on  the  defendant,  and 
asked  11  any  of  them  were  directors,  am.  one  of  them  said. 
•'Serve  It  on  H  :  he  la  vice-president."  which  was  done.  Held, 
that  the  nun  residents  had  waived  their  immunity  from  aer 
Tlce  of  process  while  In  the  State.  Weston  vs  CltUen*'  Nat. 
Bank.  71  N.  T.  Stapp.  827. 


nn 'n  a  hank 
the  same  Is  subject  to  the  check  or  demand 
of  such  afloat;  the  State,  rounty.  or  other  municipal  body 
fnr  whom  such  officer  acted  may  maintain  hii  action  in  lis 
name  to  recover  such  deposit.  Farmers'  Jk  Merchants' 
Hanking  Co.  of  Kc*l  Cloud  vs.  City  of  Hod  Cloud,  87  N.  W. 
Rep.  (Neb.)  175. 


Eschange,  Money.  Securities  and  Investmenta. 

Where,  on  a  contract  for  the  purchase  of  ralalns.  plaintiff 
tendered  )ts  rherk  for  the  proper  amount  In  payment,  and 
no  ohjr-etlon  was  made  to  (be  amount  or  form  of  the  tender, 
defendant  cannot  afterwards  object  that  the  tender  was 


MERCHANTS' 
NATIONAL 
BANK 


i<.  TIIE  CITY  OF  NEW 

42  Wall  Street. 

$3JMHI»HW  Nnr|4wv  »UWO.OaS, 

9I.V«NI.I>\M» 


l»4th  CunMrrutltv  fl 

tJeiifJ  a*€l*rt4  ./wne  JO,  WOt 


ot  wn  kiuv 

ie  W*t*""T 

EltMrt  A  Bt«.»»fhr-<r 
|*wH>  K  HaTtiwvtt. 
fctati.fi  V  tanpkcll. 

PI  RE*  "Toll! 


itwOier 
I,  a*  i  steel 


Joka  A.  Hlr*«(t. 
Xltaart  A.  Pnrw  »«<»mH 
Cki*  *l*».art  Vwltb. 
B*jCM  H.  Vanab, 
It. rial*  Matin 
■falser*  II. 

Lb.l<<««  II.  l*VbO 

<ia**-fa  **<rovja, 

******  [{..llwa... 


|*r#*  tj,  *.  T»wai  C» 

VUt  i  lire  l 

tldrUfaaaC* 

V«t«U|«  A  Cav 

hrtM*a( 

Snsia  ft  Kraav  A  L« 

\  kr  I'rci,  iMtral  Trt*.  C«jl 

rVga  lia.ks.if.  U  f  fta. 

a  >>Hi..i,hi-  Mntp  *  Cm 

fllliff 


not  in  i 
:,  |'a,    Hi  v  "0*1  !»JH 


M«  ri  millle  tVi.  v«  l<ewarn 


An  action  cannot  IM  mami,a1ned  <'n  *  tonlrait  that  la  il- 
legal or  against  public  poller,  where  both  partlea  are  equally 
culpable,  Hanover  Nat  Hank  of  I'lty  ol  New  York  vs.  First 
.Nat.  Bank  of  liurlingaute,  Kan.,  HO  Fed.  H>p.  I  l\fc>  )  421. 


One-  who  has  received  Ihe  beueflta  or  the  performance  bf 
th»*  plaintiff  of  a  contract  which  in  neither  malum  in  ac  nor 
tnaium  prohibitum  cannot  tueceasfulljr  defend  an  action  or 
a  note  for  the  payment  of  hli  Indebtedness  arising  there- 
from on  the  HWM  that  he  Intended  to  do  some  illegal  act, 
which  was  neither  a  part  of  the  coni+Meratloti  nor  of  the  per* 
format.**  of  the  I 


A  PtfMfl  ffiiantDteed  the  payment  of  all  jron-l*  purehaaeil 
hy  a  rertaln  firm  (or  a  <  rrtaln  amount.  The  following  monlh 
llM  firm  dJMOltlafla  without  notk-o  to  the  guarantor  or  to 
the  party  whose  claim  was  Knarantied.  and  thereafter  tb« 
i^mtlnulne  partner  ptirrliaw>l  cooils  in  the  name  of  the 
former  firm,  and  MHm  wen-  remiered  to  It,  Held,  that  the 
Arm  was  not  dissolved  as  regards  the  vendor,  and  th«  guar- 
antor cannot  escape  liability  on  his  contract  hy  pU^mllng 
a  secret  understanding  betwevn  the  individual  partner*,  bj 
which  all  liability  was  transferred  to  the  one  1 
^f^.     Unuing  In  the  busineSH.   In  re 


1WKp4,  Hep  (U.S.) 


provlnn  to  K*'V«<nue 
i  imposing  a  tux  of  4 


Taxation. 

A  private  hanker  !»  not  within 
Act  June  8.  Hi]  iP.  L.  229)  8eeUoi 
mills  on  mortcagi  r  and  moneys  owned  by  solvent  debtors, 
"whether  by  promissory  note,  or  penal  e*  single  bill,  bond 
or  Judgment,"  provided  '  that  this  seetion  shall  not  apply 
to  bank  not*'!*  or  notes  dlttmuoied.    .  b>  any  bank, 

ban ki tic  institution,  KarlngR  Inittltutton  or  trust  company," 
though  Act  June  37.  18!)5  (P.  Is,  39€)  Section  I.  imposes  on 
private  tankers  a  lax  of  3  per  cent,  on  net  earnings.  Com- 
monwealth vr  MrKi-an  County,  !!•  \t,  Hep  ilJa  I 
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BANKING  NEWS  OF  BOSTON. 


Country  Banks  Paying  in  Stiver. 

Boston.  Kept.  >i  <S|*"ial  to  "The  Financier")  Aside 
from  the  regulur  routine  of  (he  banking  business,  the  subject 
of  the  campaign  to  bring  all  New  England  check*  to  a  parity 
la  Boston  taU  been  about  the  only  one  to  claim  the  attention 
of  local  hankers  this  week.  An  uneventful  week,  an  far  aa 
the  regular  bank  work  in  oitnnwd,  In  contrast  with  the 
somewhat  unusual  proceedings  at  the  Clearing  House,  haw 
hatt  the  effort  of  concentrating  fv»  n  more  attention  on  lite 
"free  lone"  question  than  It  had  previously  ret  eivcd.  In  tin; 
course  of  the  carrying  "'it  of  the  campaign  to  a  sur-ceitsful 
conclusion,  just  now  the  rhlef  feature  Is  the  novelty  of  hav- 
ing the  rhei  k*  on  71  out  of  74  country  bank*  collected  by  ex- 
press  together  with  the  very  unusual  ileiall  of  having  the 
checks  o.-i  a  number  of then  hank*  paid  for  In  sliver  By  the 
time  ibat  the  method  of  eollertlnK  the  che<  ks  was  adopted, 
bankers  here  hai  heard  *o  much  ol  the  matter  that  He- 
aetual  fa<  I.  (hough  It  filially  (MM  almut  quite  suddenly,  iliil 
not  seem  very  strange  after  all  Sen  tat  til  (be  country 
bank*,  hosteler,  inneelveil  the  Idea  of  paying  iheli  checks  In 
silver,  and  thla  proceeding  has  certainly  created  consider- 
able of  a  stir  In  the  hanking  circles  of  this  city.  Yen  It  la 
not  so  much  the  artuul  shipment  ol  the  tnelul.  a*  it  is  the 
novelty  tit  such  a  proceeding,  that  has  attracted  such  atten> 
lion.  It  hail  Iwen  expected  that  some  of  the  l*»nk*  would 
It, ii  r..r  their  i  Itei  1 . r ;  in  fcllver  i 1  r  1  wh  -n  tl  •  ;.  ante  tti  tin 
II  was  fotiti.l  tl<a>  the  1  »i»tt  tatlott  hn<l  not  reallj  d'sroiiated 
the  event. 


Boston  Bankers  Amussd  anil  Csaeperated. 

Boston  bankets  are  Inclined  lo  reitard  Ihe  anion  of  Ilie 
country  I'anks  which  ar  hipping  silver  10  this  city  a*  silly, 
on  a.  ,  ount  of  the  fact  thai  the  final  result  cannot  be  affected 
thereby  The  question  Is  not  one  of  how  the  Clearing  House 
CM  handle  silver,  but  how  long  the  country  hank*  ran  con- 
tinue to  pay  cash  over  the  cannier  lor  checks  drawn  on 
themselves  Aside  from  the  fact  that  surh  a  means  of 
paying  rhecks  Is  opjtosed  to  the  fundamental  print  Iples  of 
banking  It  Is  not  to  he  uperted  that  Ihe  country  hanks  can 
continue  to  employ  the  means  Indefinitely;  and  It  Is  certain 
that  Ihe  Boston  hanks  can  continue  <o  receive  allver  or 
mutilated  currency  Indefinitely.  At  the  Clearing  Home  It 
Is  stateit  that  the  silver  causes  extra  work,  but  no  worry 
The  entire  matter.  It  should  be  remembered.  Is  not  one  of 
specific  collections  of  cheeks,  but  of  opposition  to  the  princi- 
ple followed  by  the  Tl  country  hanks  of  getting  *omc- 
Ihing  for  nothing  Regarding  ihe  receipt  of  silver  Managt-r 
Kugglcs  of  the  Clearing  House  says:  "II  reminds  me  of  some 
man  who  has  become  Indignant  because  a  bank  has  ques- 
tioned bis  check.  He  goes  to  his  own  hank  and  asks  tor  all 
the  small  bills  It  can  give  him.  He  ihen  unloads  them 
promptly  on  the  other  bank,  thing  that  by  doing  an  lie  is 
retaliating  He  causes  no  annoyance,  however;  all  he  does 
la  to  cause  more  work  to  the  teller.  The  country  hanks 
which  are  shipping  silver  nre  not  embarrassing  the  Boston 
Clearing  House.  The  express  chances  which  we  bate  to  pay 
on  the  silver  they  send  11a  are.  with  other  expenses,  borne 
pro  rata  by  (lie  bxnk*  forming  the  Clearing  House  As-ida 
tlon."  There  ran  be  no  doubt  hut  lhat  the  generosity  of  the 
country  Is  being  Imposed  upon  by  the  country  banks  which 
art-  taking  advantage  of  the  ar  t  of  March  i  by  having  silter 
a*-nt  to  them  free.  It  has  been  claimed  that  the  Intent  of  (he 
law  lo  supply  coin  where  needed  for  circulation  is  being 
.  as  the  country  hanks  do  not  really  need  so  much 
r.  however,  la  lhal  the*.,  [minis  will 
1  banks  are  willing  that  the  country' 
hanks  should  semi  silver  so  king  as  they  are  able  to  pay 
CM*.  r..r  the  checks  drawn  on  I  hem    It  Is  on  the  inability  of 


the  country  banks  to  do  so  always  that  the  Duston  banks  are 
relying.  The  general  levllng  here  Is  that  one  or  two  c-ountry 
banks  will  from  time  lo  time  agree  lo  remit  at  par.  bul  lhal 
finally  ail  the  rest  will  agree  to  do  so  within  a  few  days  of 

eat  h  oiner 


On  account  of  the  cleverness  of  Ihe  country  banks  some 
nn-  months  ago  In  checking  the  Board  of  Trade  committee 
by  stamping  their  checks  so  that  they  could  not  be  collet  ted 
by  express,  It  had  been  expected  that  when  Ibat  method  of 
collecting  Ihe  checks  whs  actually  begun  the  country  banks 
make  some  other  clever  move.  In  this,  the  hope  of 
"foenien  worthy  ol  their  steel.  'Boston  bankers  have 
so  far  hern  disappointed  The  Idea  that  the  tountry  hanks 
are  trying  to  "spite"  the  Boston  banks  has  Increased  the  dis- 
appointment It  had  not  been  expected  that  there  would  bo 
any  such  aittl-t  llmax  The  ides  is  the  result  of  the  action  of 
some  of  tbt-  country  banks  in  semilog  mutilated  currency. 
■■t>  lar  an  isisititite  In  payment  of  the  cheeks  Their  supply 
ol  mutilated  current  y,  however,  has  now  been  about  ex- 
hausted, and  lhat  feature  of  the  ease,  therefore.  Is  prac- 
tically a  thing  of  the  past.  There  seems  to  lie  no  doubt  but 
that  the  country  hanks  will  kt  able,  without  cost  to  them- 
selves, to  pay  cash  for  their  f  hecks  In  sliver  as  long  as  they 
are  able  to  pay  rash  at  all.  Home  day  a  bank  will  he  called 
opnii  to  pay  Mtujie  large  checks,  and  It  is  not  improbable  that 
one  or  more  of  the  rhecks  will  have  to  lie  protested  The 
New  England  .-ountri  hanks  cannot  exhaust  Ihe  appropria- 
tion of  IIoii.oim)  by  having  silver  1 
would  probably  not  appropriate  1 
year,  bul  by  the  Joth  ot  next  June  the  question  of  check  col- 
let tlon*  In  New  England  will  have  been  aettled.  In  thla 
ronnectlon  It  may  Ik-  suggested  that  the  present  action  of 
the  country  hanks  may  have  the  effect  of  causing  Cungres* 
lo  refrain  Trom  making  another  such  appropriation,  and  In- 
nocent banks,  therefore,  will  lose  the  privilege  of  having 
shipped  to  them  without  cost,  silver  which  they  actually 
need  for  circulation..  It  coals,  on  an  average  altout  r."  cents 
per  tl.O'io  to  send  silver  to  New  England  tanks.  If  banks  of 
other  sections  do  not  call  for  more  silver  from  the  sub- 
Treasury  than  they  have  been  doing,  the  New  England 
banks  wilt  have  the  monopoly  of  the  $1110.111*1  appropriated 
for  Ihe  transportation  of  the  silver.  At  5i>  eeiils  per  f  l.i»«J, 
there  could  he  shipped  $2011,0110,111*1  before  the  appropriation 
was  exhausted.  Aa  the  74  country  banks  are  paying  lo  the 
express  companies  only  about  $Ml ,0110  per  day,  and  as  hut 
lew  or  these  banks  are  paying  In  silver.  It  la  evident  that 
there  la  no  cause  for  worry  that  the  appropriation  ol  $|iKi.iVifl 
will  he  exhausted  before  the  batiks  are. 


Clearing  House  Force  Increased  to  Count  Currency. 
The  attempt  to  forte  the  country  hanks  which  charce  for 
remittance*  to  remit  at  par  nlllii.ui.-li  II  Is  likely  <o  be  seri- 
ous in  time,  as  regains  mutual  enmity  at  present  does  not 
lack  a  humorous  side  There  are  now  only  71  banks  which 
do  Bul  remit  at  par.  as  the  Nangauttiek  National  Bank-  of 
Naugatiirk.  Conn  ,  has  agreed  10  Join  Ihe  majority  -t  hoe* 
which  do  not  charge  for  remittances  Some  of  these  74 
hanks  are  simplv  paying  rash  for  (heir  cheek*  wKliool  any 

nl tempi  1  1  d"  ""  1  r »rn<  •  1  i-u    01  hi  r-  ai  lying  In  silver. 

anil  arc  doing  their  Itcst  to  accumulate  fiai  tlonal  silver  for 
the  express  companies  The  Clearing  House  Association 
has  had  10  Increase  lis  force  of  clerks  In  order  that  this 
silver  may  ho  counted  and.  consequently,  cannot  he  salil 
actually  to  enjoy  the  detail.  Meanwhile,  the  final  result  Is 
not  at  all  In  doubt.  To  the  disinterested  banker  the  whole 
mailer  seems  literally  funny.    This  Is  all  Ihe  more  so  on 
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a<  count  of  the  ract  that  the  country  bank*  am  Indulging  tn 
their  little  Kan..'  at  th«  expense  of  Ibe  Federal  Go<  eminent, 
tin  March  3,  ism.  an  act  »«  passed  authorising  the  expen- 
diture of    during  the  ensuing  fiscal  year  lor  the 

transportation  of  silver  coin.  The  art  stated:  "The  K«xe 
tar)  of  Hie  Treasury  la  authorized  and  directed  to  traiiiisitt 
from  the  Treasury  or  xubtrcusurlc*.  free  ol  charge,  silver 
coin  *h-n  PHtmtai1  to  do  so.  provided  tbat  an  equal 
amount  in  coin  or  currency  shall  have  been  deposited  In  the 
Treasury  or  sub-treasuries  by  tho  applicant  or  applicants," 
The  country  hanks  accordingly,  can  hare  the  silver  sent  to 
them  tor  nothing  and,  in  order  to  collect  tho  chcrks  which 
■N  paid  (or  In  silver  Ibe  Aaaoi laied  Banks  o(  Boston  are 
obliged  to  pay  express  charges  to  express  companies. 

ThB  Boston  Money  Market. 

Money  is  quite  rirm  locally  and  s.-cms  to  l~  reflecting  tho 
gradually  Increasing  Armness  o(  the  Nrw  York  money  mar- 
ket. The  situation  la  Dcilll  Is  rarloualy  aajnilll  hy  dlf- 
rerent  bankers  Some  of  the  hanks  are  w-ll  loaned  up.  and 
are  not  aggressive  in  seeking  new  loans,  whereas  others  are 
vety  desirous  of  obtaining  good  opportunities  (or  loans  On 
the  whole,  money  here  Is  Arnier  than  it  was  a  week  ago,  and 
the  prevailing  opinion  la  that  it  will  Increase  in  flnnm-** 
belure  It  grows  easier.  The  resources  id  the  hanks  have 
been  curtailed  somewhat,  as  shown  In  the  bank  statement 
this  week.  The  resources  of  the  hanks  decreased  about 
U.mni.oiiii.  and  liana  Increased  ins.ism  The  number  of  Hie 
hanks  having  aclillalile  funds  for  loans  Is  so  small  that  there 
la  little  surplus  cash  In  evidence.  At  the  Clearing  Koine  the 
rate  for  loans  between  the  hanks,  has  hen  Increasing  stead 
ily.  and  now  It  la  practically  on  a  4  per  cent.  hast*.  New- 
York  funds  have  been  at  a  discount  for  some  time.  The 
lunds  have  been  growing  heavler.an.l  are  now  at  a  discount 
averaging  15  cent*  per  ll.non.  The  western  hanks  continue 
to  draw  on  those  of  this  city,  and  this  tends  to  add  to  the 
■-■mi pu>>  natme  »*  well  as  to  Hie  flrinueoe  of  the  situation 


Rates  for  Currant  Loans. 
Ixutning  rates  have  shown  a  distinct  upward  tendency  .and 
a  U  iter  tent,  rale  for  time  money  Is  now  pretty  well  estab- 
lished. Securities  which  can  .  .Mtinmiid  4«4  per  cent,  are  of 
an  exceptional  quality.  The  offerings  ol  securities  are  (or 
the  most  part  undesirable,  from  the  iiolnt  ol  view  of  tho 
banks.  That  Is.  they  are  largely  of  a  speculative  nature- 
Call  money  is  firmer  than  It  has  been  ror  several  weeks 
The  range  of  rales  is  Irom  4  to  S  per  cent.  Ixsstis  that  were 
outstanding  at  3Vi  tier  cent,  have  been  callrd,  and  4  per  cent. 
Is  now  the  minimum  The  market  in  commercial  paper  is 
dull,  rates  being  from  IH  to  I VI  per  cent.  The  hanks  are  In 
.  lined  to  scrutlnlre  offerings  carefully,  but  on  the  other  hand 
the  supply  Is  small     Only  the  best  grades  are  accepted  at 

1*1  ow  ;  percent. 


Securities  at  Auction. 

The  Hats  of  sec  urities  to  I*,  sold  at  auction  continue  small 
Few  of  those  offered .  however,  are  sold,  probably  not  more 
than  live  per  cent.  The  offerings  of  hank  stocks  are  gene- 
rally ahaortir-il,  but  manufacturing  stocks  are  just  now 
going  begging  At  the  sales  next  Wednesday  Ml  shares  of 
the  Fourth  National  will  be  sold  at  auc  tion,  by  order  of  the 
administrator  of  an  estate.  This  will  have  hoen  the  third 
time  that  UN  shares  of  the  stock  of  this  bank  have  been 
offered  within  three  weeks.  The  last  sale  was  at  1S5.  Other 
bank  stocks  to  lie  offered  next  Wednesday  are:  3*  shares 
First  National,  of  Salem:  4  shares  Old  Colony  National,  of 
Plymouth;  h  shares  Hcrond  National,  of  Norwich,  Conn.: 
II  shares  First  National,  of  Chelsea;  1«  shares  National 
Cnlon  Hank.  Inst  sale  US'*:  10  share*  Itunker  Hill  Nation- 
al, last  sale  The  offerings  of  the  stock  of  Salem  banks. 
It  will  I-  noted  are  continued    The  sales  at  present  are  not 


equal  to  UN  offerings  Offerings  of  manufacturing  stocks 
will  be  as  follows: 

IM  shar.-s  Naiimkeag  Steam  Cotton  Co  ,  last  sale  614. 

.:i»  Arlington  Mills,  last  sale  1110. 

13  Chlcoiiec  Manufacturing  Company,  last  sale  711 

IK  shares  Hamilton  Manufacturing  Co  .  last  sale  7J" 

:  shan  -  Salmon  Faffs.  Manufacturing  Co.,  last  sale  17o. 

1  share  Jackson  Company,  last  sale  1.1130. 

So  shares  .Massa.  hus.  lls  Cotton  Mills,  last  sale  »6. 

I  share*  Cabot  .Manufacturing  Company,  last  sale  HI 

fi  shares  Lowell  Bleachery.  last  sale  504 

Note — Tile  last  sale  prices  of  manufacturing  stocks  an  I 
01  liosion  hank  stocks  will  he  found  on  Pages  877-M  this 

Issue.    Attention  Of  Investors  is  directed  to  these  tables  (or 

further  Information.   

Offer  to  Centennlal-Eureka  Stockholders. 
The  HUM  Lott  and  Trust  Company  has  issued  a  circular 
to  the  stockholders  or  the  Centennial  Hureka  Mining  Com- 
puny  stating  that  It  has  taken  steps  looking  to  the  coopera- 
tion of  minority  stockholders  in  securing  a  proper  voice  In 
the  management  and  policy  of  the  company.  The  circular 
asks  stockholders  the  price  at  which  they  will  sell  tlu-ir 
slocks,  and  it  they  wish  to  wdn  the  movement  to  combine 
the  Interest*  of  the  minority  stockholders  by  pooling  the 
stock  with  a  view  to  securing  a  voice  in  the  management 
and  in  any  contracts  made  with  the  t'nlted  States  Mining 
Coni|«ny.  and  In  ca-e  „(  „  »ai,.  („  sec  ure  an  equitable  and 
uniform  price  for  all  stock  so  pooled.  The  circular  further 
says:  "We  have  reason  to  Isplleve  that  the  Centennial 
Kureka  Is  now  earning  ami  could  readily  pay  »4  per  share  a 
year  In  dividends,  and  that,  beginning  In  lWli.  Its  dividend 
rapacity  will  Increase  to  at  least  sr.  Btf  share." 


Checks  May  Bs  Returned  After  All. 

C'.i!iihii»-iiilirr  of  Inleiiial  HeM-lliic  Yeri.''t!  lia»  ir-ee-1  Hie 
Inllowlng,  which  will  be  of  interest  to  bankers  anil  otners: 

'Applications  having  been  made  hy  hanks  and  bankers 
for  the  return  after  redemption  of  the  stamps  of  checks  on 
which  stamps  have  beet  Imprinted,  yon  are  advised  that 
when  tho  War  Keveniin  act  Imposing  a  tax  on  checks  and 
notes  went  into  effect  a  system  ol  Imprinting  toe  two- 
cent  stamp  iii'iii  checks  was  advised  hy  the  bureau.  Upon 
the  repeal  of  the  stamp  tax  on  chinks  hy  act  ot  March  2, 
lllot,  the  question  arose  as  to  the  rcdcpmtlon  of  such  im- 
printed stamps  and  itist ructions  were  Issue!  March  SS.  H'01. 
relative  to  redemption  ot  documentary  and  proprietary 

•The  Commissioner  of  Internal  Revenue  has  been  re- 
quested to  cancel  the  Imprinted  rheeks  after  allowance 
of  the  claim  (or  redemption  In  such  manner  as  to  render 
their  further  use  possible  and  return  them  to  their  owner 
in  order  to  effect  a  saving  to  the  o»  ner  or  bank  of  the 
ei»t  of  stationery  and  the  binding  of  the  checks  or  drafts 

The  conclusion  Is  now  reached  that  under  existing  laws 
II  is  not  possible  to  return  these  instruments  to  their 
ow  ners,  but  the  Commissioner  ot  Internal  Ucvenue  will  pro- 
ceed as  rapidly  as  possible-  to  consider  the  claims  for  re- 
demption and  refund  to  the  owners  the  amounts  due  by 
reason  of  the  stamps  imprinted;  will  cancel  these  instru- 
ments to  allow  of  their  further  use;  will  preserve  the 
various  checks,  anil  will  recommend  to  Congress  at  Its  ses- 
sion in  December  to  pass  a  law  under  wKrh  St  will  lie  po* 
sible  and  legal  lo  return  these  checks  s-d  drafts  to  their 
i/wncra."   

The  foreign  clearings  of  the  Hoston  Clearing  House  for 
the  week  ending  August  31.  amounted  to  |9,ni3.oni.  com- 
pared with  mtMH  for  the  previous  week,  and  »s.o«0.6t7 
ror  the  week  ending  September  1,  19"0.  For  the  month  of 
August  the  foreign  clearings  amounted  to  f4r.  -rtS.392.  com- 
pand  with  I41.215.J53  for  August.  1*00. 
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FINANCIAL  NEWS  FROM  LEADING  CITIES. 


I  Put  iii»irn:eni»   f  «l.»-ki  him!  Imr.d,  «( 

IN  CHICAGO. 

President  Mltcnell  en  Electric  Railway. 

John  J.  Mitchell,  president  of  the  Illinois  Trust 
Hank,  in  reply  tn  an  inquiry  u  to  the  altitude  oi  lib  fsMsV 
pan>  toward  the  securities  of  the  olnctrig  toads  that  are  at- 
tracting no  much  attention,  recently  MtnriBMl  illlMUll  a» 
follows:  'The.  Illinois  Tmtt  it  Savings  Bank  has  as  yet  to 
investments  lu  thee*  electric  linen,  nor  ha*  It  made  any 
loans  on  their  securities,  but  I  have  no  dun!  t  that  Ira  soon 
shall  have.  Their  growth  has  been  such  thai  wo  will  soon 
he  compelled  to  take  notice  ot  them  The  reason  we  have 
not  loaned  on  these  securities  is  not  because  I  do  not  tblnk 
theui  good.  for.  on  too  contrary.  1  have  great  confidence  in 
them,  and  helteve  that  Ibeee  electric  Hues  are  trie  next  de- 
velopment of  our  transiiortatlon  facilities,  but  it  Is  because 
we  feel  that  we  must  not  loan  on  any  hut  thn  quickest  of 
■aarti.  and  our  company  therefore  limits  its  Investments  to 
Luted  securities,  and  practically  none  ot  the  electric  rail- 
roads have  had  their  securities  Hated.   It  l»  this  which  has 


.»!(        riUrs,  .it  InJi.  ira  pi.lt.  II  I 


posits  wna  i.3u  per  cent    The  HI  banks 
discounts  amounting  to  llt*.7l>*,»7».  an 
rent-    t)l  the  IlKiti.sW.SH.  resourci 
or  7b.II  per  cent,  waa  contributed  by  the 
tfons  In  Chicago. 


•Money  la  a  drug  here."  said  President  Mitchell,  and  1 
think  it  rather  an  auoiusly  that  we  should  i»  compelled,  *» 
we  are.  to  bo  to  Sew  York.  London  and  Berlin  to  Invest  our 
surplus  when  there  are  so  many  meritorious  and  worthy 
enterprises  here  at  home  In  which  we  might  Invent  If  the 
securities  of  the  rompaules  were  only  listed.  I  think  that  the 
owni  is  of  ele.  trie  railway*  owe  It  to  thnmMilvna  and  to  their 


National  Dank  of  Illinois. 

In  mini*'  nuances  a  very  unfavorable  view  Is  taken  of  the 
pM»|K<i  ts  of  the  Calumet  ele,  trie  street  railway,  the  on* 
aasct  on  which  reliance  is  placed  (or  dividends  to  creditors 
of  the  National  Hank  of  Illinois  According  to  the  Inter- 
Ocean  this  load  In  Imreiy  earning  oil-ruling  expenses,  not 
enough  more  to  meet  necessary  expenditure*  in  tbo  way  of 
paving  and  Improvement*  The  value  of  the  proiierty  has  not 
Improved  since  the  hank  failed,  nearly  live  years  ago.  At 

pendtturc*  and  Interest  cine*  then  have  added  about  »1.000.- 
00"  more,  and  the  property  needs  still  further  money  ex- 
panded upon  It.  Iie|xisiiors  have  received  70  per  cent,  of 
their  claims,  and  reliance  la  placed  on  the  Calumet  for  the 
other  3o  per  cent.  Till*  would  require  about  $3.(i0O.0O(l  to 
satl*f>-  the  claims  As  matter*  stand  now  It  doea  not  appear 
that  more  than  80  or  K  per  cent,  can  be  realized,  possibly  fcu 
at  the  lu  st.  So  far  as  the  road  goe*  it  Is  a  propositi™  which 
will  require  a  long  pull  to  become  profitable.   It  will  also  re- 


Chicago  Title  and  Trust  Company. 

The  demand  for  the  new  stock  of  the  Chicago  Title  * 
Trust  Company  is  very  active,  and  the  price  on  the  curb  has 
advaiici-l  to  11(1  The  new  company,  which  Include*  the  old 
company  of  that  name  and  the  Security  Company,  will  ab- 
sorb the  Title  c.uarante*  t  Trust  Company  to-morrow  under 
tile  plan  prev  lously  announced  in  "The  Financier."  The 
svtockholders  nf  the  latter  company  meet  to-day  for  the  pur- 
pose of  voting  on  the  proposed  consolidation  and  the  propo 
xitlcin  to  reduce  the  capital  from  «t.«.*i.0tNt  to  »1.6S0.Ono. 


ami 

or  5 «5  pei 

tHOUMJu". 

Instlio- 


Women  as  Bank  Tellers. 

President  J.  11.  Wilbur  and  Cashier  Edwin  F.  Mack,  of  tile 
ftnyal  Trust  Bank,  are  trying  a  novel  experiment.  Thirteen 
young  women  have  been  engaged  lo  art  as  tellers  Id  the 
suvlng*  department,  and  It  is  understood  they  are  giving 
satisfaction,  They  aro  paid  the  tame  salaries  a*  the  men 
they  replaced,  and  are  I 
country  holding  such  i 


Return  of  State 

The  consolidated  return  nf  State  tmnks  on  July  5?.  accord- 
tng  lo  the  statement  Issued  t,y  the  State  Auditor,  shows  a 
seisin  in  deposits  of  1  88  per  cent,  since  the  previous  call  ou 
M»r  M.    During  that  period  the  Increase  In  the  tarings  de- 


Cmcago  Banks  Have  More  Money. 

The  president  of  a  leading  hank,  speaking  for  hi*  ow  n  In- 
stitution, says  that  he  does  not  ex|K*ct  to  draw  as  mud. 
money  from  New  York  as  usual  this  year,  notwithstanding 
his  deposit  account  tin  r«>  is  larger.  Generally  speaking  ho 
thinks  that  Chicago  listiks  are  belter  supplied  with  money 


Continental  National. 

The  de|ioslts  of  the  Continental  National  are 
of  Wi.0uo.iuXi,  and  proBta  li*\e  risen  to  a  total  of  »V.".iiO(i. 
The  hank  Is  doing  the  large*!  business  In  Its  history. 


IN  MILWAUKEE. 

Merger  ot  Milwaukee  Institutions. 

MIlwaiiK.-e.  Sept.  t  <S|*.-laI  to  -The  Financier.-) -Tbo 
National  Kxchangc  llank  Is  to  be  merged  with  the  Wisconsin 
NatlOMl.  negotiations  for  the  absorption  of  the  former  by 
the  lalter  institution  having  been  completed  to-day.  Tbo 
capital  nf  the  Wisconsin  Nntional  will  be  Increased  from 
%l,l»m.'m  to  IMOtvMh  The  officers  of  the  bank  are  Fred 
crick  Pal>»!.  president:  George  11.  Houghton,  v n  .^president : 
Frederick  Hasten  cashier,  and  Charles  K.  Arnold.  Herman 
F.  Wolf,  asslstsut  cashlei-s.  The  Fourth  National,  the  Nl 
tlonal  City  Hank  and  the  National  nunk  or  North  America 
si*  the  New  York  correspondents  of  this  institution.  The 
officers  of  the  National  Kxchange  Dank,  wbleh  waa  estab- 
lished thirty  years  ago  by  the  late  C.  D.  Nash,  are  J.  W.  P 
l.omt.Hi.1  president:  c.rant  Kltrh  cashier  William  M.  Post 
assistant  casliler.  The  capital  I-  »5»o.n<i0.  The  luipoiteis' 
fV  Traders  Nstlnnal  and  1hi  Mercantile  Nntional  look  after 
iln  New  York  hslHss 


IN  RAl.TIMORE 

Ossth  of  Retired 


J  Thomas  Smith,  for  over  half  a  century  connected  with 
the  Nations!  Hank  of  Baltimore  did  last  week  at  the  age  of 
*l  years.  He  was  a  member  of  the  Bankers'  Committee  or 
the  1'nited  Stall-*,  which,  in  lh7'>.  organized  the  American 
Bankers  Association  He  held  lh.-  otflr-c  of  vice  president 
for  Maryland  for  several  years,  and  for  six  years  was  a 
ni. mli.-r  nf  the  Bxecotlve  Council.  Mr.  Smith  retired  from 
active  business  several  years  ago.  He  was  the  cashier  of  the" 
National  llank  «>.  Baltimore  for  thirty  years 


l\ TOLEDO. 

Deposits  Reach  Two-Million-Dollar  Mark. 

The  d-|io#lts  of  the  National  Bank  of  Commerce  1 
the  f!,<Mio.nftfl  mark  last  week.  This  Institution,  which  has 
grown  so  rapidly  In  lh-  past  few  months.  Is  ably  officered  by 
S.  n.  Carr.  president:  A.  M.  Chesbrough.  vice-president;  O. 
W  wallbrlc-ge. , 
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IN  IM.TSBURG. 

Pittsburg  Bank  Stock  Values. 

Pittsburg.  Sh|iI.  (,  i  Special  lo  'The  Financier.")  At  this 
time,  when  Um  phenomenal  rl*e  to  market  values  of  bank 
-lui  l.»  In  Pittsburg,  which  occurred  In  the  spring  ami  early 
MMMT,  Hr»  to  have  come  lu  a  halt,  til*  following 
table  will  I*  <rf  Interest.  The  table  gives  the  capital  of  each 
..I  tin-  tlilny  two  national  l>aiik«  In  the  city,  the  surplus  ami 
undlvli1e<t  prntlt>  on  Jul)'  15  last,  ami  on  June  29.  IfN.  anil 
the  Increase  In  the  Interim:  aim  the  percentage  uf  the  In 
i  reuse  lu  the  capital  anil  Ihe  prevent  annual  illvlileud  rat. 
.  inly  three  of  the  Institution*  show  a  decrease  lu  the  amount 
..f  surplus  anil  undU  MM  profit*,  the  First  National,  of  Hirm 
ingharo.  showing  the  greatest  Thla  MCIWM  waa  due  10 
Die  making  good  or  an  cml>cxzlcaicnt.  four  banks  Increased 
I  heir  capital  cliitiiiK  the  <  eat  nml  selling  the  stork  at  a  prem- 
ium awelleil  their  surplus  lund-  The  Duqtiesne  National.  In 
Iklt  wa)  added  Hi"  nil"  to  thai  Item  anil  the  surplus  of  the 
Monongahela  National  grew  tl12.'.i«i.  Stork  of  the  Lincoln 
National  anil  the  Third  Naliunal  al«o  wold  at  a  premium 
\„  will  l«.  wen  by  the  taltle,  every  one  of  Ihe  hanka  la  now 
a  dividend  payer,  the  highest  rate  being  24  per  cent.,  ami  the 
lowest  4  |ier  cent.  The  average  rate  la  *.o3  per  cent.  The 
i:veraae  Increase  in  surplus  ami  undivided  profit*  Iwing  17.1 
per  rent  and  the  average  dividend  rale  USS  per  cent..  It  will 
he  seen  thnt  Ihe  i.mi.i.s  earned  over  one  fourth  of  their  car* 


imh  i  Iii-  in  .1 

lIvNKS,  <'i.|.|l.ll.  I  l,ll.i.lrl  IT  .II 

■iiiti  I  la  it*  ii 

First    175ii.«mhii  SS54.794; 

Second    HUM  1,'Kil  k:. 

Third    MMM  IH'.I.'T 

Fourth   *»>.«««  Hi  no 

Finn    Hinoiwi  j; ,4; 

  5-ai.iNii.  HUM 

I  of  Pittsburg   1.2.hi..bio  731  no* 

Cltlteoa   H.K..OIIO  MUM 

Columbia    3mi.iw.il.  245.774 

Commercial    Siai.mm  112.93* 

hlamood                                            5'"'.  >  328.279 

Uuqueane    IUM.imhI  ««2.<o9 

  I.S0O.0.HI  715.195 

Deposit   nlkO.laftO  S.525.931 

First  of  llirmitigham   liKi.nno  171.111 

Fort  Pitt   MMM  254.S4* 

German   SSO.im-mi  l*i.9to 

Iron  City   400.000  3oS.4S4 

Liberty    "onooo  77.3SB 

  3(K..H.M1  Sofl.751 

,   SOO.OOO  «'.*13 

  5im.il.XI  594.094 

Merchants  ami  Manufacturer*'..  liim.iNM  732.SS3 

Melropolilan    MUM  KM1.7S3 

Mnnonsahela    60O.0O0  MUM 

N.  B.  of  Western  Pennsylvania. .  SOo.m'in  HUT] 

Pennsylvania    Sno.iMsi  115.1171 

ivopi*»'    l.ooo.ono  i.;y*.«'<s 

Pltl.hurgN.  H  of  Commerce....  IMJM  IjtMM 

Tradesmen*-    4n...nofi  22S.J44 

'  I'nlon    i5i>.0.«i  1.181.241 

fnlteil  States.    Mom*  DM?; 

Totals   fl4.SSo.nno  fI4,T4MH 

•  Inrlu.lcx  profits  from  sale  of  new  stock  al  a  premium 

Value  of  Stock  Exchange  Memberahlp. 

An  offer  of  14.1100  for  a  seal  on  the  Pittsburg  Slock  Ev 

•  harige  was  made  last  weelj.    There  was  no  sale,  the  only 

scat  for  xnle  being  held  at  is  m*).  Tilfl  Inst  and  highest  price 
paid  for  a  neat  waa  IS.WO  In  May  of  the 


Clearing  House  Exchanges  Increase. 

The  evehanges  in  the  (■  ll»lj  ir*  C|.  arlna  H  :u»e  for  Angus. 
e\ct-e.|ed  those  ot  a  year  auo  by  over  $I4.i«h>,(iI)m.  aad  win 
a-reater  than  for  any  oilier  August  on  record.  Dp  to  tl* 
FIIWl  time  the  cleaiiuo  for  the  preacnt  year  are  almost 
as  great  aa  for  the  whole  of  Won.  Compared  with  thr  lint 
eight  month*  of  I  mm,  they  are  lss5.tHw.ouO  greater  this  »*, 


Real  Estals  Trust  Increases  Capital. 

The  stockholders  of  Ihe  Iteal  Batate  Trust  t'omiaoy  tiav, 
voted  lEiiualily  on  the  pro[M>*ltloii  lo  lui  reaee  the  capital 

Ironi  fl.iMMi.oiiit  io  I:,  iiimi.   The  new  stock  will  lie  ;*«u.d 

at  »-'iu  ,er  share,  and  of  this  amount  llSo  will  b«  a.).l*l  to 
the  .urpliia  of  the  Institution.  The  olfiiers  of  the  companr 
are:  Itavld  P  Black,  plesident:  George  T.  Oliver,  vice- 
preaideut;   R.  J.  Ihtvidson.  aecreUry;  JJ.  I..  Clunlnf-r. 

treasurer.   

H i :j Pries  for  Allegheny  Third  National  Stock. 

Stuck  ul  the  Third  National  of  Allegheny  sold  at  $2>>i  uf. 
August  tj.  This  is  the  Drat  sale  of  this  atoek  aincc  Jajy. 
IMl.s  when  s  kiubII  liumlier  ol  sharm  were  sold  at  |1*'>-  T«c 
bank  is  capitalized  at  »2.mi.oih..  and  pava  s  per  cent,  dlrl- 

dend*. 


A  rmail  l.d  ol  First  National  stock  sold  at  St'.u.'  on 
Sto<  k  Kachange  la>l  week.  The  »toi  k  was  Belling  readUj  at 
♦4Sii  la*!  month,  hut  the  asked  price  now  Is  1335 
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v-ars  ago  these  seats  we|e  selling  at  42.V.I.  but  in  F.  1.711117, 
1S99.  they  Jump...!  lo  fljtt.  and  In  April  of  the  same  >eir 
were  ►eiiluK  at  Jl.too.  The  price  dropped  to  f  1.000  In  Juif. 
iMat  again  rallied,  and  a  sale  was  mado  In  May.  1900,  at 
In  November.  1900.  there  was  a  sale  at  fj.100. 
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IN  CLEVELAND 

Ordered  to  Rsturn  the  Bonds. 

Cleveland,  Bept.  ti.  (Special  tu  "The  Financier."!  Judge 
IMIenbarh  has  ordered  the  oBlctals  ot  the  defunct  Supellur 
Street  Cank  tu  return  to  the  Uank  ot  Now  Matamiras  llo.unii 
worth  of  water  works  bonds  of  ihe  village  of  New  Mala 
moras,  which  »<w  held  by  the  tornicr  Institution.  Accord- 
ing to  ttac  evidence  brought  uut  at  the  hearing  th.se  bnnds 
mere  deposited  with  the  Cleveland  hank  for  safe  keeping, 
ao.l  the  failure  tu  get  them  and  other  securities  and  .a>h 
caused  the  failure  „I  the  New  Malamor.*  hank 


Cleveland  Dime  Savinga  and  Banking  Company. 
The  Cleveland  Dime  Savings  and  Uaukln«  Oolltal  lv 
l»jrt»  surplus  and  profits  of  »37i.iK.u.  The  company  U  doing 
a  larger  business  than  ever,  and  Its  prospects  wen.  never 
blighter. 


Ntw  Banking  Institution  for  Cleveland. 
It  im  said  that  a  new  hank  tu  lie  tun  uu  the  plau  ot  the 
Hank  ol  France,  will  shortly  lie  slatted  In  thin  elty.  The 
business  will  he  rentrallinl  at  the  main  ofrli ■-.  but  there  will 
L*e  branch  hunks  lit  tUffertMit  parts  of  Ihe  nty.  Tile  offleers 
mentioned  are  John  Hicks,  iwewldenl:  John  H.  Foster,  C.  A. 
UvluK*ton.  H.  W,  Hateh,  vice  presidents ;  Joseph  Turner, 
secretary  ami  treasurer.  John  Nonhrup,  assistant;  Joaeph 
H.  Anderson,  aaalstant  serreUIT,  and  Charles  A.  Whitney, 
recorder. 

Would  Like  State  Supervision. 

Preliminary  >\*-i<*  tonkin*  toward  the  enactment  ot  a  law 
which  will  seeure  a  thorough  aud  adeuuate  Inspection  of  alt 
State  hanking  Insttiution*  have  been  taken  by  the  officials  of 
the  Cleveland  Irust  companies  and  savings  l*nk«.  a  meeting 
having  recently  been  held  in  the  office  of  the  Western  1L- 
MITC  Tmst  Company  for  that  purpose  A  bill,  now  being 
prepared  I.J  Attorney  Jame*  R.  Gaiftehl.  will  he  Introduced 
at  Ihe  ne»t  tieneral  Assembly. 

Notes. 

The  Untitle**  ol  the  Colonial  .Nnttonal  shows  a  flattering 
increase  during  the  month  of  August,  are  reported  at 

nearly  $r..iKin.lli«ti. 


F.  H.  Townscnd.  secretary  and  treasurer  of  the  Dime 
Savings  and  Hanking  Company,  who.  with  Mrs  Townsend. 
baa  been  touring  the  Yellowstone  National  Park  and  the 
West,  has  returned  home,  and  is  again  attending  to  big 
MM  at  the  l-aiih. 


IN  SAX  FRANCISCO 

Golden  Gate  Savlnga  Banks. 

San  Francisco,  Cal..  Sept.  1.  (Special  to  "The  Financier.") 
—The  consolidated  report  of  the  saTtngs  hanks  of  this  city. 
Issued  August  17.  shows  the  following  figures:  Capital,  14 .- 
D42.S60;  reserve  fund.  li.Tta.'Ms.ls;  deposits.  tt27,»J8.- 
4ti».4»;  other  liabilities,  WLTW.U;  total  llahllttiea.  $13S. 
Sso.Mi.Kl ;  bonds  and  slocks.  ,M.0Kjn.Mi  loans  on  real 
estate,  I62.tt43.23r>  117  ;  loans  on  stocks  and  bonds.  13.714.6iir. : 
loans  on  other  securille*.  % ltn"..finlc  money  tin  hanil.  $2,771,- 
f.:\\<  H7  due  rrom  hanks  Il.sfc3.il4:  other  ass-la.  $:*"•  .nog .21 : 
total  resources.  $13.V"i.sH.v.3f.  hi.  Compared  with  the  report 
<ii  August  11.  Wim.  deposits  show  an  Increase  of  17.157.542. 

IN  MINNEAPOLIS 

Upward  Movement  of  Twin  City  Rapid  Tranait. 

Minneapolis.  Sept,  5ih.  tS|«-cial  to  "The  Financier.")— 
Local  hankers  think  the  upward  movement  In  Twin  City 


Rapid  Transit  oil  the  New  Yolk  and  Canadian  Stock  K\- 
.  Images.  Is  owing  lo  the  announcement  that  Ihe  company 
will  develop  power  at  Ihe  extensive  new  power  housn  on  the 
Mississippi  River  aud  M  il  It  at  retail  throughout  this  clly 
and  HI.  Paul.  It  is  estimated  that  power  can  lie  sold  for 
ilitml  17  pel  horse  power  per  annum.  This  would  be  about 
oneslxtb  the  lost  to  the  llrwoklyn  Rapid  Transit  Company, 
which  develop*  lis  |siwer  by  steam.  The  |iower  being  so 
•  heap  the  <  ompany  will  also  he  able  to  successfully  hid 
lor  the  street  lighting  contracts  of  Minneapolis  and  St. 
Paul,  no  other  corporations  being  able  to  ouolo  so  favor- 
side  a  rate 

Northwestern  Money  Market. 

There  were  a  few  borrowers  last  week  at  the  same  rale* 
that  have  held  for  several  weeks.  What  little  demand 
there  was  for  money  was  from  the  smaller  concerns  at  a 
six  cent  rate.   The  elevator  companies  are  not  tilling  their 

house*  and  can  therefore  provide  fiuels  sufficiently  largo 
from  private  source*  Hates  ace  firm.  The  range,  ac-ord- 
tng  to  information  furnished  "'The  financier"  by  the  North* 
...  -i,  i  ii  Millet  ai  Mil  i.  spoils  s  show  i  i  in..  Call  lci- 
miiisl  receipt*,  &  to  |i>  days.  3S  to  4  per  rent:  four  to  six 
months,  terminal  elevaior  rceclpta,  4  lo  4V>  per  ceoi.;  strong 
endorsed  elevaior  paper.  4  to  S  per  cent;  strong  endorsed 
millers'  paper.  I  to  5  per  rent.:  rounlry  receipts.  4V»  to  5% 
per  cent.;  country  millers*  endorsed  pn|s.r,  5  to  s  per  cent. : 
Common  local  pajier.  •<  to  s  per  cent  Local  banks  aak  4  to  8 
per  cent,  according  to  quality  of  |>apcr.  Csually  a  broker- 
age is  added  to  these  rales 


Crop  Movement  Delayed. 

The  crop  movement  bas  been  delayed  throughout  the 
Northwest  by  reason  of  rains  and  hank*  have  not  boon 
called  ii-Kit)  a*  fively  a*  anticipated  for  money  for  trans- 
ferring grain.  It  Is  expected,  however,  that  the  demand 
will  l-ecotne  more  marked  within  a  few  day*.  With  refer- 
ence to  supply  of  funds  the  various  institutions  are  well 
supplied,  but  some  borrowing  will  be  necessary 


IN  CINCINNATI 

Cincinnati   Eanka  Show  Comfortable  Gains. 

Cincinnati.  .Se|d.  r..  isprdnl  to  -The  Financier. •  Klat- 
|.  t  ins  gnina  In  all  items  Vera  shown  by  the  local  banks  In 
answer  tu  the  Inst  call  of  the  Comptroller  of  the  Currency, 
due  feature  of  ihe  statement  wns  Ihe  closeness  in  the  line 
in   per  cent,   of  reserve  to  deposits  lound   in  all  the 

hanks    The  total  capital  of  the  banks  is  |7.7ou.  and 

the  surplus  and  undivided  profits  foot  up  14.453. 12a.  The 
total  deposits  are  given  nt  1V>.i»i  Kt.:,,  a  gain  over  Ihe  pre- 
vious report.  „n  April  i!4.  of  |:.s«s.4C7.  The  following  table 


shows  Ihe  iic|«isita. 

per  i  .  nt  of  res. 

rve  held,  and  the  book 

value  of  the  stis  ks  of  the  different 

mstltutlons: 

Itn  nk 
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MJH 

197  IS 

CHUcns  National 

 t'tlljHt 

2f..;pi 

1*3  03 

Herman  National  . 

 ;.S43.S53 

27.45 

JitJ  40 

Fifth  National 

  2.HB1.74B 

27  2t 

152  42 

Ohio  Valley  Nalionii 

1....  s.«i.i.n71 

j:>  si 

m  ?i 

Mlas  National  

 3.SII3.IJ1 

2828 

17K  4« 

Market  National 

  MttMM 

111  1» 

Knultnl'lc  National. 

  1  list;,  034 

26.112 

13C  01 

There  wan  also  a 

rorrespondlng  gain  In  the  loan 

s.  which 

on  April  24  amount. 

d  lo  13 I.V.I. 312. 

while  at  the  la: 

st  report 

they  had  grown  to  »3 1.G10.«!Kt,  a  gain  of  |!,r.5W5S.  Thla 
Item  was  |4.3l«.341  In  excess  of  that  reported  a  year  ago. 


8.V.' 

IS  PHILADELPHIA . 

Fourth  Stre.t  National  Inert****  C«pit«l, 

Plillmlvlphia.  Seta.  8.  (Special  to  The  Financier.") — Aa 
already  noted  In  thi«  paper,  a  special  meeting  ol  the  stuck 
holder,  of  the  Fourlh  Street  National  wan  held  Wednesday 
to  Vote  on  tile  question  of  increasing  the  cu|.ttal  stock  from 
ll.WO.ooo  to  *8,00Q,«O0.  Tbe  vote  was  practically  uuanl 
tuous.  and  the  near  stuck  will  be  aold  at  WO,  whii  h  will 
finable  the  hank  to  add  tl,t»4HI,omi  tn  surplus.  This  will 
make  a  total  working  capital  ol  $ti ^iio.U'Xi  and  over.  Tbe 
15,1X10  additional  shares  must  be  paid  for  by  October  l»t 
next.  The  anlrlea  of  association  were  amended  to  read 
that  ttie  board  of  dlrectora  may  be  "not  lee*  than  5  nor 
more  than  il." 


Growth  of  Fourth  Street  National. 

The  growth  ol  the  Fourth  Street  National  within  the  naat 
few  years  has  tievn  Utile  lea  than  remarkable  lining  back 
aa  far  aa  1SI'&  only,  the  depoalla  of  the  bank  were  then 
$tun,a«  only,  and  the  total  resource*  $12  IWi.'liH.  aa  com- 
pared  with  tS4.lla.IM  depoalla  and  $sa.»»;.4S2  total  rv 
source,  on  July  15  last.  Between  February  2a.  lavs,  and 
July  IS  laat  the  Increase  In  de|«i«lis  wan  »24  !'4".17H  or  ap 
proximately  277  per  cent.,  while  surplus  and  profit*  ex- 
panded 11.023,24a.  or  tis.2  per  tent.  In  fact,  alnce  the  begin 
Dins  or  the  year  11H'I>  the  deposit  item  ban  grown  nearly  IB  - 
QOD/juo.  while  profits  have  increased  23  per  cent.,  thla  In  a 
period  or  l.i  months.  The  lm  r.-ase  In  capital  will  establish  a 
more  bariuonloua  ratio  between  that  item  and  deposits. 
Kecentl.v  thla  ratio,  counting  surplus,  double  liability,  etc.. 
has  been  In  the  neighborhood  of  IB  per  cent.,  hut  with  new 
capital  at  2"<)  the  ratio  will  be  over  2»>  per  rent  The  aloel. 
of  the  liAns  was  quoted  In  lMui  at  lilt  to  lf»o  12,  and  rose 
during  the  earlier  months  ol  lliol  to  225,  but  sale*  were 
made  August  21  at  212,  and  21*u  la  a  moderate  quotation. 
The  hank  iiays  8  per  cent,  dividends.  The  growth  of  the  In 
atitutlon  by  auccesslve  period*  is  shown  In  the  following 
little  table: 

Year.         raplMI  s«rp*  Pr..f.    tv-jenlM    I  ....us     Tea.  ■*»». 

July  IS.  -IM.fl.lin          »J. f-O.^TS   Hl.ll-  1J1  tr.l..>7s«l- >> .v-j.ee 

fett.  \  'ol  .  i  r»  i    3,*S2.H3ic    :tt.rsf».!r.v  2.-.2!>i :m  i  m.msi 

Frti.  ta.  <»  ].»••.■>■■    i,*a.m    2a.s.v«i»i  '.six*.  t>  »>.i»"  iai 

Feb.    4.  l«i-  l,»(iai  ).2».->.<l9»  2S.W2.2i:.  Kl.w»..l7l  S-VMCSaa 

I'Hi.  IK,  Ha.  I.MIUII  I.StS.Wt!  lll.ai3.N2.'.  IS.H.VMM  3USH.I1W 

Unr.   ».  VI  I.Ki.ihi  t.tv-.  r.Ja  II  :.li.lt.-.  pi.«<l.T.u  l.v<M!i.»t2 

F**.  ss.  tat.  i.r.  •».«■•  i.i7.v«2«  u.iv.  tiii  v.rrr.r.t  is.tw.m«' 

Mar.  i.  Ht..  l.r..i>,i««l     I.HS.I7.-.      1l.IT7.Wa    ■..72.VU72  IS.IiaVtM 

Company  Will  Hay.  » 140,000,000  Capital. 

It  la  understood  that  plans  are  being  perfected  for  th~ 
formation  of  a  corporation  which  contemplates  the  meriting 
of  all  the  local  trolley  and  lighting  companies,  with  the  ex- 
ception  of  the  I  nited  Oaa  Improvement  Company,  and  the 
taking  over  of  the  FoerJerer-Mark  rapid  transit  franchise. 

Six  mm  ems.  the  Union  Traction  Co..  Philadelphia  Elec- 
tric Co.  Kensington  Klectrlc  Co..  American  Railway  Co.. 
Electric  Co.  of  America  and  the  now  Rapid  Transit  Co..  with 
an  aggregate  capital  and  bonded  indebted  need  of  more  titan 
HM.0M.MO,  ere  effected,  anil  the  amalgamation  la  Intended 
not  only  to  bring  to  an  end  the  tineatetied  clash  of  tbe  pro 
motors  of  the  new  rapid  transit  scheme  with  the  Union  Trac- 
tion CO.,  hut  to  IlllPJIMlIll  Interests  In  a  mannor  that  will 
prevent  taitlonul  reprlaela  that  seriously  Bjjeet  the  finance* 
of  the  seretal  concern*. 


Commonwealth  Trust  Comoanya  Incroaae. 

Tile   1 1  ,'ns ', "■  "I   new  stock  of  the  Comtnouweallil  Title 

Insurance  and  Trust  Company  Is  h.lnc  sold  at  171,  par  fill. 
The  stock  la  being  paid  for  In  five  Instalments  running  to 

September  let.  1»*2. 


F.  W.  Ayer,  president  of  the  Merchants  National  la  spend- 
Ing  hla  summer  vacation  at  his   wry  home  In  Meredith. 


(vol.  Lxxvui. 

N  V.    He  liaa  been  absent  several  week*  end  will  rem*:: 

uutll  the  eool  weather  seta  In. 


Haitman  linker,  cashier  or  the  same  hank  will  atu:: 
the  American  Hankers  convention  at  Milwaukee 


I-  U  Ifue.  vice-president  of  the  l'bilndelphia  National 
will  represent  his  bank  at  the  same  convcntloe. 

Notice  baa  li.-cn  given  thai  during  the  absence  of  Pren 
dent  Hwijamin  Oltbens.  W.  W.  Supple*  will  he  acting  prni 
dent  ul  the  Corn  F.xeheoge  National. 


Tb.-  Philadelphia  National  reports  a*  follow,  at  the  elm. 
ol  business  September  6th: 

I*"**   |1».J**.W. 

Cash  and  reaerre   7.117,(0- 

Kx.  hangca  for  Clearing  House   IMi.tH 

Ihte  from  beaks   I.SJl.'.o' 

la-posit*   J6.3M.4W 


The  Fourth  Street  National  re|...rls  aa  follows  at  the  elate 
ot  bu.ln.-s*  September  Stb: 

'•"an*  luunm 

Cash  and  reserve   to  7«,l«i 

Kxehangea  for  Clearing  House   I. WIW 

l>ue  from  bank*   UHjHi 

Depo.lt*   33.T»».*.l 


IN  KAXSAS  CITY. 

The  Money  Market. 

Kauaaa  Clly.  Sept  5.  i  special  to  "Tbe  Financler.-)-Tbt 
financial  situation  at  till,  lime  sbowa  little  change.  Ilanl 
deposits  are  Increasing  steadily  and  at  least  Hit**  of  tl- 
banks  In  the  city  show  to  day  tbe  largest  deposits  la  theli 
history.  The  demand  for  money  Is  about  what  the  b*ni. 
eis  deatre.    It  offer*  a  good  selection  while  |H>TinittlDg  15' 

terest  rates  are  quoted  at  from  .'.  to  7  with  an  averaxf  II 
probably  t%.  llank  clearings  for  the  week  past  have  ta«o 
117.271,422.  for  same  week  last  year  ibey  were  HMTUM 


A  re|s>rt  recently  isau.-d  showing  the  anances  of  the 
ol  Kansas  re|iort»  that  the  entire  State  dnbt  amiwriu  :i 
tUMi.iKiil  ami  that  ell  of  these  bond*  are  now  owned  hr  tne 
State  Itaelf  which  hold*  them  In  the  permanent  stint, 
funds  This  make*  the  State  practically  out  of  deht  U 
the  school  funds,  a  pari  of  which  is  Invested  tn  the  shcr. 

bond.,  there  Is  invested  $7.«<HI.<        which  is  aabl  to  I.e.  s  t! 

a  single  exception,  that  of  the  Slat-  of  Missouri,  the  lane' 
school  fund  held  by  any  State  This  fund  la  all  InTCsM  " 
bonds.  A  statement  recently  Issued  showing  the  tlcxtrfli 
condition  or  the  State  of  Missouri  predicts  lh»t  Jan'ur;  I 
t!"OJ.  the  Stnte  will  be  entirely  out  of  debt.  The  enure  .lei' 
amounted  to  H.vgT.OW)  on  January  1.  1S72.  Tbe  Slate  J.'M 
amounted  to  |?i.sCS.(IOO.  Tie  demand  for  municipal  aal 
other  high  rate  bond*  Is  excellent  and  comparatively  f.« 
•dvancei.  are  at  very  high  prices. 

H  .P.  WRIGHT 


IN  OMAHA. 

Gain  In  Bark  Cl.aring*. 

Omaha.  Neb.,  8ept.  5.  ISpcclal  to  "The  Flnancler."l-TV 
bank  clearings  for  the  month  of  August  »how  an  increuc  ' 
more  than  $  I  .non/ino  over  the  correiiKvndlng  tnoalh  !*> 
year.  The  exact  figure,  are:  August.  1**1.  f27.1M-»<< 
August.  19-0.  I!'".  175.7.-.!.;  Increase.  »1.0J2,729 
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IS  ST.  LOL'IS.  Exports  frum  the  United  State*  tr.  China 

A  L*rge  Mortgag.  R.corded.  ,W7   *1.M«.«I 

S(    l.ouls.  Set*.  ♦.  iSp-clal  to  "The  Financier.")-  The  j"!     JJJJ 1  Ml  8*7 

National  Enamelling  *  Stamping  Company  baa  leaned  a  ' .,„',  "'  lllMin 

mortgage  Tor  I2.5uo.hiki  In  (avor  of  the  St.  Louis  Truat  Com-  j„[     J^Ji'                                                     »jfM  Ml 

pany,  trustee.  The  various  companies  named  In  the  Instm  ,  ' '.  "  1. ','  ",            "',  . 

tM.    ..  .                                  „              .  •  I r»i  luili-t.  ltii»>l*ii  ihih»>  ■»hIoii«  ii  <_  liliui. 

ment  arc.  the  llaherman  Manufacturing  Company,  borough  .-,>.....        _     u              .  .. 

of  Uueona  N  V     the  Kleckhefer  Ilrothera  Company  Mil-  Neatly  »»  articles  of  cxjiorla  show  a  marked  increase  Id 

\~    '  July,  1'.ni1.  us  compared  with  that  month  of  the  preceding 

.  ,,    „        \_  jresr.    It  I*,  however.  chiefly  in  cottons,  mineral.  oils.  I«- 

ro  niium^  ,vmX"r  "nd  btr'v>-        ,ho  lmmmMr  "  m"*t 

'     "  strongly  marked.  Cotton  rMh  was  the  nrstto  f.el  the  effect 

of  the  i  vente  of  last  year,  and  in  the  fiscal  year  .  n tllng  with 
June  the  fall  In  our  exports  of  cotton  rloth  to  China  naa 

The  cans*  of  the  sharp  a<lvanca«  In  the  price  of  Mercantile  w„]y  on„  ml||kin            ,„  ]ul>  ,„,,.  lM>w„vt. r  (bere  w,„ 

1  In  "The  Flnan-  „„  fmnnat  of  0,t.r  r|chteen  million  yards,  aa  compared 

when  II  was  officially  an      wlth  Ju|y  at        r„„  th<>  i,„ing;  July.  1!   li..M:>.. 

I  that  the  stock  would  go  on  a  12  per  rent,  dividend  s<5            Jl|1)r  ,„„  M.m7M  y4rus    |„  mineral  oil  the 
I  pay  I  per  cent,  monthly.  fiicuri.„  ,or  Julj.  ,„  the  ,wo  r(,r,          Ju|y  ,„.,„  , m  .  H 
  gallons;  July,  1HD1.  «.3*«.M4  | 

IN  NEW  ORLEANS. 

A  ' 

consolidations  have  attracted  the  attention  that  ia  heme 
given  to  the  proposed  formation  of  a  traffic  hoard  for  ar- 
Eaporta  to  China  Increasing.  rangement  of  practically  all  the  t raffle  matter*  In  Weatern 
Exports  to  China  arc  lieglnning  to  resume  their  normaJ  territory.  It  is  said  that  Mr.  Stubbs.  representing  the  Union 
proportions.  The  July  figures  of  the  Treasury  Bureau  of  Pacific  group,  and  Mr.  Darius  Miller,  representing  the  Great 
Statistics  show  the  total  exports  lo  China  from  the  United  Northern  group,  with  Paul  Morton,  of  Atchison:  11  A.  Par- 
state  aa  IMtMTf,  against  |1JMM*1  In  July.  1800.  In  the  ker,  of  Mock  Island;  S  M.  Fcttnn,  ol  Alton;  Mr.  Harahan.  of 
seven  months  ending  with  July.  INI,  the  total  exports  to  Illinois  Central.  Mr.  McCnlloiigh,  of  Northwestern,  and  Mr. 
Chinu  are  IS.703.7S7,  against  I9.ltl0.321  in  the  corresponding  lllrd.  of  St.  Taul.  are  lo  form  this  board.  What  will  l»e  lb-5 
seven  months  of  the  preceding  fiscal  year.  Taking  the  ex-  soojKt  and  datles  of  this  hoard  docs  not  appear  to  have  been 
ports  to  the  rtritlsh  and  Russian  poeeesalone  In  China  also.  practically  settled  yet  It  Is  undoubtedly  an  ambitions  more, 
the  total  for  the  seven  months  is  $10,0*0, Slg.  as  against  IS,-  and  judging  from  the  prominence  of  the  men  who  are  ex- 
29I.M"  in  the  corresponding  period  of  last  year.  ported  to  eomiKise  It,  It  will  he  far  from  being  simply  a 
Our  exports  to  China  In  July,  IMI,  are  larger  than  In  any  nominal  head.  The  resignation  of  President  Hays,  of  the 
preredlng  July,  a  fact  which  seems  to  indicate  that  tho  com-  Southern  Pacific,  Is  understood  to  have  been  caused  by  the 
tnerrlal  relation*  with  China  are  not  likely  to  permanently  fact  that  It  Is  Intended  to  take  many  of  the  diitlca  that  had 
suffer  aa  a  result  of  the  events  of  the  past  year.  The  aver-  heretofore  been  under  his  charge  and  place  them  In  the 
age  July  exportation  to  China  from  the  United  States  In  the  hands  of  this  proposed  hoard.  The  scheme  Is  meeting  with 
put  few  years  has  been  about  II .Sno.nnn,  or  about  one-half  much  opposition  among  railroad  men  generally,  who  doubt 
the  total  for  July.  1901.  and  in  July  of  the  years  Immediately  the  practical  utility  of  the  scheme.  But  the  individual  head 
preceding  the  hostilities  they  reached  only  about  H.GttO.OOO.  Is  no  longer  a  dominant  factor  In  railroad  circles,  and  not- 
The  following  tahl-  showa  the  July  exports  to  China  durln*  withstanding  the  opposition  It  has  aroused,  it  seems  aa  If 

the  scheme  will  he  tested  on  Ita  merits  to  a  Anal  t 


NEW  ORLEANS  BANK  STATEMENT 


C.  Herndon,  manager  of  tha  Now  Orleans  Clearing  llouse.telcgrapba  "The  Financier"  the 
ment  of  the  New  Orleau  Clearing  House  banks  for  the  week  ending  Se|«.  «tfc: 


Col 


C.  S.  legals  and  N  B.  notes    

Sight  Exchange.  New  York  

Foreign  Exchange  

Doe  from  distant  banks  

Loans  and  discounts  

1.IABII.ITIKS. 

Deposits  met  after  ei)  


Sept.  6. 

HAM 
MM.  

njm 

1*23.  "iei 
IMtfJtl 
:..»l».M» 

m.iujoo 

I1.IU.SOO 

23.SMII.SlK. 
4.-l7».Juo 


Aug  V 
KCMJM 
•  .3TMS.no 
J2.JIIO 

ItlJMI 
J4.nsn.lno 


P1.4U,TM 


IM.755.B'"' 

li.ii7.;p.M 

UJHTJaO 
4.857.1*1 
Oll.tVm 


|l,21«.l<>0 
4.HS.700 
34,^11) 

?.<••  i 

2J.974  pi,) 


ll.447.W0 

23S»7.6.J0 
4.-41.SOO 
1  322  500 

tll.59».3O0 
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BANKING  NEWS  OF  NEW  YORK  CITY. 


New  York  Clearing  Hum  Taken  Action. 

A  mooting  uf  the  Clearing  House  commltl-i-  of  the  Now 
York  associated  banka  was  held  at  the  Charing  Huiim-  on 
HatV  morning.  September  7th.  with  the  object  of  tak- 
bj|  such  action  an  lulnlit  M  advisable  In  view  of  a  possi- 
ble IMsaatarj  crWa,  or  rather  lllif  ftlllfTi  which  might 
Incidentally  result  from  the  attack  upon  the  lift-  of  the 
President  ol  Ihe  l  ulled  Slates  Frederick  l>.  Tapprn.  chair- 
man nf  the  Clearing  House  Committee,  presided  at  the 
rocctliic.  and  all  UM  niemlsers  of  thai  committer!,  except 
.  Cannon,  who  is  absent  from  Hie  city,  were  In  at- 
J.  f.  Morgan.  James  Stlllman.  »llHilll  of  ihe 
National  City  Bank,  and  J  T  WoOdWgpt,  president  of  the 
Han.iv.-r  National  Bank,  wen-  also  present  The  situation 
wan  informally  discussed  an.!  the  meeting  decided  to  Bland 
by  the  hanks  ami  other  financial  Interests  and  the  business 
cm  In  unity  to  the  rulleat  extent  possible. 

Thi.  decision  ahuuld  have  an  assuring  effort  because  it 
Hill  that  all  the  resources  and  the  effective  machinery  of 
the  Clearing  Huns*  l.ank*  wilt  lie  employed,  an  they  have 
been  on  previous  similar  occasion*  in  the  prevention  of 
Undue  .luiurhnrn  ...  No  a.  tlon  was  taken  hy  tile  committee 
regarding  an  leant  of  Clearing  II. .use  certificates,  auch  a 
eourae  being  unnecessary  at  the  present  staxe  of  affairs. 
It  wan  reported  thai  measure*  would  bo  taken  to  i 
lli.eral  offerings,  any  extra.w.linary 
whteh  Bight  ho  made  on  Monday.   No  ] 


Movtmanta  of  Money  in  and  Out  of  Banks. 

The  demand  from  the  interior  iiikiu  the  New  York  iMtnka 
for  money  to  move  the  crops  has  been  made,  and  the  annual 
outward  Clow  has  begun.  From  January  to  the  present  tlm.i 
the  shipments,  according  to  the  figures  of  an  expert,  have 
been  small  com  pared  with  the  amount  received.  »»r..T0».2oii 
having  b.-cn  acnt  to  the  interior,  while  SI83.433.50o  wag  re 
celved.  a  gain  to  the  banks  of  tV1.HU.3M  during  the  eight 
months.  During  the  same  jierlod  the  new  gold  received 
amonnte.l  to  IIMlH.lnn.  and  the  gold  exports  lo  $30,187,200. 
a  gain  »r  S13.l52.lisi.  During  April,  May,  June.  July  and 
August  tlM03.1lir>  In  bond  pur.  liases  was  paid  to  the  New 
York-  tanks  Hy  Ihe  Huh  Treasury.    Sub  Treasury  , 


the  eight  months  placed  $l'.2t.J7I.JilO  into  the  bank*,  ainl 
'  !«•». •Rii.Nim  out,  a  loss  to  the  hanks  o(  |lir,,!l!>«i,4(il>.  A 
,ry  of  the  reported  movements  ..f  money,  therefore, 
that  the  banks  received  SMi3.il.. 200  and  paid  out 
18iMi.sl7.2H0.  leaving  a  balance  to  the  credit  of  the  hanks  of 
'he  hank  statement  gives  the  reserve  on  De- 
■  It,  1M0,  ai  ISM  Ott.SM,  and  on  August  31.  NUM.  at 
J2M.95o.liio.  a  gain  lo  the  banks  of  $*8.877.2i»>  The  above 
rompilatlon.  however,  shows  a  train  of  S6l.23O.nO0,  a  differ- 
ent of  I32.352.soo  from  the  known  figures.  This  discrep- 
ant y  is  explained  hy  the  expert  who  .-timpiled  the  figures  on 
the  assumption  That  local  movements  out  of  hanks  disar- 
ranged the  calculations,  hut  that  similar  Inward  i 
toward  the  end  of  the  year  will  counterbalance  the  i 
ence.  and  thus  bring  the  Hgures  more  in  harmony  with  the 
official  l  ank  statement  totals 


Knickerbocker  Harlem  Branch. 

The  Knickerbocker  Trust  Company  has  opened  its  liar 
lem  branch  at  lie-  corner  of  Lenox  avenue  and  One  Hundred 
and  Twenty  nith  street.  I).  M.  Allen,  formerly  of  the  Broad- 
way iidi.  .  is  maunicr.  The  new  office  Is  very  attrartlvoly 
Ilt.-d  op.  and  a  large  patronage  Is  alien,!}  assured. 


First  National's  New  Dividend. 
The  report  that  the  First  National  would  shortly  declare  a 
.piarterly  dividend  of  2  per  cent.,  making  8  per  cent,  a  year, 
il  rather  premature,  the  call  for  the  meeting  of  the  directors 
not  having  been  Usoed  aa  yet.  In  view  of  the  Increase  In 
the  acquisition  of  the  National  Dank  of 
iwever,  seem  Justified  in 
toakihx  If."  dividend  rate  »  per  cent,,  a*  It  would  mean  an 
increase  of  but  S3iKi,is.o,  the  capital  of  the  institution  being 

Jlll.tMNi,  ,  white  at  the  former  capitalization  of  SW0.HOO 

mo  per  cent  a  year  wa»  paid 


George  II.  Oilman  has  been  appointed  temporary  receiver 
in  the  matter  ot  the  Mutual  Mercantile  Agency,  alleged 
bankrupts,  by  Judge  Adams  of  the  l  ulled  Stales  IMst  ri<  t 
Court-  Mr.  Gilman  la  required  to  give  a  bond  nt  S3.MHI.  and 
Is  ordered  to  take  possession  of  all  the  property,  books 
and  effort*  of  the  company. 


Lay.ng  of  Stock  Exchange 


press  have  received  invitations  to  witness  the  laying  ot  the 
i  orner  stone  ..f  Ihe  new  Stock  Exchange  building.  The  exer- 
cises will  he  held  this  afternoon  at  «  30  o'clock-  The  mem- 
hers  of  the  Hulldlng  Committee  are  R.  H.  Thomas,  chair- 
man; Hiulolph  K-ppler.  J  T  Atterbnry.  It.  r.  Poremus.  Ern- 
est Oroesbct  k.  II.  ti.  8.  Noble  and  Joseph  S.  Htont. 


Among  the  out-of-town  hankers  In  the  city  during  the  ln*t 
week  the  following  registered  at  the  Seaboard  National 

J.  S.  I>ockwood,  President  l.ockwood  National,  San  Anto 
mo.  Texas:  C.  S  MeClellan,  F'resldent  First  National.  Mt 
Vernon,  N,  Y. ;  H  Sellers  McKee.  President  First  Nuilonal. 
nl  Birmingham.  Pittsburg.  Pa.:  W.  T.  Itavenscroft.  Cashier 
Home  Havings  Bank,  Fairmont.  \V.  Va  :  o  J  Sands  Presi- 
dent American  National.  Rlchniofid.  Va.:  T.  F  Noabitt. 
Cashier  First  National.  Ml.  Vernon.  N.  Y.;  U  P.  Orny,  As 
Cashier  People  s  Bank.  Buffalo.  N.  Y. 


Callers  at  "The  Financier"  Office. 

Among  Hi"  out-of-town  banking  visitors  In  New  York  last 
week  the  following  registered  at  the  office  of  "The  Finan- 


J.  Wade.  Prealdeot  of  the  Mercantile  Trust  Com- 
pany, SI. 

Oliver  J. 
mond.  Va. 

W.  T.  Ravenscroft,  Cashier  Home  Snvlncs  Bank.  Fair- 
mont West  Virginia. 

Guy  Morrison  Walker.  ICv  er.lt-Moore  Syndicate.  Cleve- 
land. Ohio. 

Geo  Stewart.  Everett-Moore  Syndicate.  Cleveland.  Ohio. 


American   National,  Won- 


Among  the  New  York  bankets  who  will  attend  the  Amer- 
ican Bankers'  Association  convention  at  Milwaukee  are 
Vice- President  .lames  M.  Ikinald  and  Assistant  Cashier  Alox. 
H.  Campi.ell.  of  the  Hanover  National;  William  I.  Moyer. 
vice-president  of  the  Western  National;  John  I  Cole  cashier 
of  Ihe  National  Shoe  and  l-eathcr  Bank ;  Henry  nimse. 
.ashler  at  the  Nnllotial  CltUen*'  Bank  Mr  Dims.-  will  bo 
accompanied  hy  Mrs.  fJimae. 

Cashier  Henry  Chapln  or  the  National  Bank  of  North 
America,  and  President  Frederick  H.  Srhcnck  of  the  Mer- 
cantile National  will  attend  the  American  Bankers 
elation  rnnvention  at  Milwaukee  this  month. 
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New  Butlding  for  Bank  SUt«  at  New  York. 
The  n  tibials  of  the  Hank  at  i>-  tit  ate  of  New  York  bav* 
Itiiiii-  1  to  Ihe  building  11  i"  ' t  plan*  tor  a  twenty 

one  story  brisk  onVc  building,  which  thai  Institution  pn- 
pot-eH  lo  erect  at  the  corner  ol  Wililnm  street  anil  Excban*e 
Place.  According  tu  UN  present  plans  the  MnK'Hirf  will 
)..'.■  a  ;  hi.il:  of  M.1I  teci  »n  i .  V'  i  .1::  i-  iiv  and  113.11 
on  William  »t '•*->.  ami  will  cost  about  |:>:.u.niNt.  These 
plana  mar  b*  changed,  however,  and  an  "L"  •ffftN 
through  lo  Wall  street,  »"  tbe  bank  owns  uhuttliig  pruperl) 
lo  that  thoroughfare  The  dank  proposes  to  occupy  ihc 
first  ttnnr  anil  basement  of  ihr  new  building,  the  NWsVf 
floors  hi  ng  arranged  In  ofBces  which  will  tir-  rented.  Cha*. 
\V.  Morse,  who  uwdh  Meet  lu  so  Diany  BfM  York  Rnanclat 
Institutions,  recently  liccamc  an  officer  of  this  Institution, 
which  uill  pruhahly  ruler  tM  National  R>Ktcm  at  an  eari} 
day. 


New  Home  for  Bark  of  tho  Metropolis. 

Work  will  MKin  be  commenced  on  the  new  sixteen-story 
building  lu  1m*  CffMtH  at  Kant  Hi*tei>nih  street  unit  Union 
Square  tor  the  iiaok  of  the  Melroiiulla.  The  structure  a  III 
MM  approximatr-Iy  fl«»u.Hin,  anil  will  suriwss  any  other 
building  In  that  lion  of  the  Hty  It  will  he  lniHt  of  Mm.- 
atORa.  Uric  k  and  terra  rotta.  The  bank  will  occupy  the  entlt** 
ground  floor,  and  the  other  floors  will  lie-  dcslcned  for  first- 
class  offices. 


Notts. 

K.  M.  Dudley  will  represent  the  Merchant*  National  of 
thla  city  al  thv  annual  convention  of  the  American  Dank*ar* 
Association  at  Milwaukee. 


It  I*  generally  Agurrd  that  at  Iraat  half  the  mutiey  On- 
warded  by  New  York  to  Philadelphia  recently  on  jr  runt  Dl 
the  Philadelphia  loan  has  ban  returned  to  thin  cHjr. 


Petition  of  Pig  Iron  in  London. 
Tli*'  firmness  in  the  pig  Iron  warrant  market  in  London. 
ar<ordlnjt  to  the  Lata*]  Economist.  I«  attributed  to  the  pro 
lonxatlnn  of  the  alccl  strike,  which  It  waa  Aral  thought  would 
last  but  a  short  time  Higher  prices  however,  are  not 
looked  for  even  though  the  strike  should  continue  ami  UN 
output  or  pitr  Iron  go  on  at  the  present  rate,  whleh  would 
cause  a  large  excess  prodiirtlon.  and  demand  an  outlet  In 
Europe.  Although  there  has  been  a  great  falling  off  in  the 
German  demand  fur  Eiigltah  and  Scotch  pigs.  It  la  argued 
that  the  strike  and  the  cloaing  down  of  so  many  consuming 
plants  In  America  *  111  divert  a  law  amount  of  business  to 
the  English  tlnlshrd  Iran  and  steel  producers,  with  a  con- 
sequent increase  In  the   u  ri|<  consumption  of  pie  Iron 

It  Is  also  predicted  that  a  glut  of  pig  Iron  In  Ainerh  a  w  ill 
ensue  he fore  the  production  there  Is  s-cnalhly  redured,  and 
of  that  gbtt  the  English  markets  will  doubtless  have  lo  hear 
some  of  the  weight  Pig  iron  la  not  yet  being  shipped  from 
the  United  Slates  to  Rutland  Id  any  appreciable  quantity, 
although  the  shipment*  from  Canada  to  England  are  in 
creasing 

h  Is  understood  that  a  shipment  of  1"  tans  will  arrive 
In  Glasgow  thin  Kali  from  the  new  works  which  have  re 
Matty  been  erected  at  Sydney.  C.  B..  lo  smell  Newfoundland 
lion  ore  with  Nora  Srotla  coal.  It  Is  claimed  that  this  plant 
hai*  a  decided  advantage,  located  aa  It  la.  on  the  coal  field, 
which  Is  on  the  ncaltaard,  and  within  low  Bra  frelghtaxe  of 
the  ore  aupply  It  alno  t^relvea  a  bounty  from  the  Dominion 
Government,  which  Is  paid  on  all  exports  of  pig  iron  smelted 
in  Canada,  which  bounty  Is  said  to  b*  equal  to  the  cost  of 
landing  the  Iron  on  the  English  shores.  There  Is  a  disad- 
vantage, however,  as  pig  Iron  rannor  be  shipped  from  Nova 
ScoGa  at  ballast  rates  as  It  can  from  United  Slates  purls, 
hut  muar  be  shipped  In  full  ravenee    It  is  claimed  that  the 


Cape  Hi  it  en  pigs  romp*!**  In  quality  with  '  Italmelllngirm 
scotch  Iron,  and  Ibat  the  price  la  much  levs. 

In  all  Ihc  pig  iron  production  of  centres  in  Knglaml  the 
output  Is  kaa  than  last  tear,  lu  the  Cleveland  district  tfctva 
arc  but  Kl  Inmate*  In  lilast.  as  compared  viib  a  year 
Ih  the  CuinliMrlaii'1  dlairbt  31.  as  compAt^il  with  »;•,  ami  in 
Scotland  T*>.  aa  ■  ■rn  >  1  with  vi.  The  prupotilon  of  fur- 
naccn  1  nit  ol  blast  In  the  inidlandh  is  even  hreaiet.  Although 
s"  many  fufaXf S  have  ln*cn  riaaarw  sluika  faat'i*  be^rj  in- 
rr*ni.:iiK  and  OA  AugiiHt  7"  thciv  were  ^n  all  the  puhltC 
stores  of  the  Kingdom  &&J*29  ton*,  as  COMfNMTH  »'lth  Wi- 
lt* tons  on  November  9a\  IMaa 


New  Cashier  of  Merchants'  National, 

W  It,  T  Ki-)m  r.  formerly  cashier  of  ihc  National  HauV. 
«»'  1h»*  Henublic.  hint  lM-i*n  niMHtinled  •  ashler  of  the  .Mir- 
i satatg  Natitoial  aawtwetlhall  I  W  Harriman  whu.  Bfr> 


W.  It.  T.  RHYMER,  rai4ltt,  aVn -aaaW  Kalasank  Sew  Yar| 
vloualy  noted,  reslgnrnl  to  assume  an  active  partnership 
in  thr  well  known  banking  and  brokerage  Arm  of  Harrimnn 
A  Company. 

William  Kalch  Todd  Keyaer  Is  a  nephew  of  the  lat«  Hon. 
John  Jay  Knox,  formerly  Comptroller  of  ibr  CnrTcnry,  and 
waei  bom  in  Washington.  i»  C  ,  Sepicml>cr  7.  \  •<■<  He  wuh 
educated  hi  tl.i  schools  of  that  city  and  grudunted  fnnn 
Culumbia  1'nivrrs.ily  with  the  rlasa  of  1*7*  He  then  ka> 
came  a  simb-nt  In  the  Columbia  I  aw  IrfcOoi  graduatin< 
fiom  Uiete  with  the  degree  of  LI..  B.  in  I  sort.  Helng  m! 
mltted  to  the  liar  Mr.  Kcyncr  practb-cd  law  In  Waahlngtori 
for  one  y*ar.  when  he  waa  appointed  a  special  National 
bank  examfucr  tor  Ike  Southern  district.  He  rontlnncd  IB 
this  ofHo-  until  l$f&  when  he  a<i.  pi.-i|  the  position  of 
Slate  bank  examlui-r  for  MluneMita.  wllh  headquarters  »t 
St.  Taul.  After  filling  thla  (KisUlan  for  seven  years  he  canie 
to  New  York  and  at  once  herame  connecietl  with  the  Na- 
tional tlank  of  the  Republic  where  his  advanreuenl  wan 
rapid.  In  ItM  he  was  appointed  assistant  cashier,  a  por- 
tion he  held  until  a  short  lime  hefore  the  merger  of  1b»t 
bank  with  the  Ptrst  National,  when  he  waa  made  eashb-i 


Digitized  by  Google 


<5fi 


THE  NEW  YOKE  KINANCIEB 


IVOL.  LXXVItl. 


THE  MONETARY  OUTLOOK. 


The  reduction  in  Ibe  aurplu*  reserves  of  the  New  Yolk 
btakl  to  within  .li.Juu.ooo  o(  the  toWII  of  i»f  year,  aa  was 

•  Homo  by  lb.-  statement  of  August  31.  together  Willi  almost 

unmistakable  indications  lhal  the  demand  lor  money  from 
tin*  «enlre  lor  Ihe  movement  ot  the  crops  had  actively  bo- 
(inn.  will  veiy  readl!)  MM  for  the  nervousness  maul- 
(MM  by  borrower*  of  more-,  last  week  BrMcl  rauscd  an 
advance  In  rates  Ml  only  on  rail,  bui  lor  fixed  periods. 
Quite  naturally  Irmlrra  of  money  mere  Indisposed  to  allay 
tills  feeling  uf  apiuehonslon  by  increasing  the  volume  of 
their  offerings  partly  Inr  the  reason  that  the  majority  of 
the  hanks  were  in  such  a  position.  because  nf  ihelr  low  re 
serves,  thai  they  euuld  not  expand  their  loans,  Indeed  wllb 
twenty  mr.  e  of  the  Institutions,  of  whb  h  thirteen  were  na- 
tional, below  the  limit  of  =5  per  rent.  01  MM  to  deposits  »n<l 
with  nine  banks  having  either  no  more  t.ian  thla  >Mtl«a»»i 
or  but  a  trine  over  that  limit,  there  was  really  oo  1 
expansion  .«  loan-  On  llie  contrary  If  tba  1 
be  held  to  a  airiet  i-onformlty  with  the  rule  in  ' 
they  would  have  lo  restrict  atcommodatlon  to  I 
Prospective  Relief  to  the  Market. 

There  would  Perm  In  lie  some  assurunrc  of  more  or  less 
sp..-dy  relief  to  the  market  through  Imports  of  gold  Irom 
Australia  and  the  transfers  to  New  York  of  this  gold  and 
also  of  Yukon  bullion  deposited  at  Pacific  roast  points.  The 
amount  ot  such  transfers  already  In  progress  la  about 
».M It  tins  a|>|-eam  probable  that  by  the  ear)  of  the 
month,  when  $;..V«i,oiio  more  gold  will  have  (keen  received 
Horn  Australia  there  will  be  Imports  ol  at  leant  an  equal 
amount  Irom  Rump**  and  this  movement  will  be  accelerated 
should  high  rates  for  money  cxmtlnue  to  rule  at  thin  ■ 
Moreover  the  announcement  of  the  engagement  In 
it  gold  for  shipment  to  Sew  York  will  have  a  i 
Influence  upon  the  market  allaying  apprehensions  of  sirln- 
genry.  thouith  at  least  len  days  must  elapse  before  the  (old 
so  engaged  i-m  btoiiw-  available. 

Peculiarity  of  tha  Outward  Movement. 

one  striking  I  eat  u  re  about  the  movement  of  motley  bene* 
l  i  the  Interim  this  season  Is  the  ap|iaretit  absence  of  Kreat 
urgency  In  the  demand.  This  l«  Indicated  by  the  lompara 
lively  small  amount  ol  Is'.iirei.'Milt,  to  all  points,  w-hieh  has 
been  transferred  through  the  8uh  treasury,  which  transfers 
have  been  rhiefly  ror  the  purpose  ol  obtaining  Bole*  Of  low 
denomination.  There  has.  It  la  true,  been  a  rnnrurrcnl 
movement  of  money  hence  by  express  rriim  the  banks  hut 
this  mom  s  Hi-.-ni*  to  have  been  drawn  only  In  sums  sufficient 
tn  replace  thai  which  has  been  taken  from  centre*  of  In- 
terior zones  by  the  banks  In  those  particular  areas.  It  would 
M  em  lhal  only  as  a  last  rewort  have  the  narks  at  the  large 

•  enirc*  drawn  mion  their  lialanrea  In  tills  <Uy  and  even 
then  the,  have  limited  their  ilrafta  to  the  minimum  of  their 
requirements  apparently  being  deslnsua  of  taking  M»— If 
of  the  npponunlty  offered  ny  our  high  loan  rates  lor  tl«e<l 
period.  MM  profitalily  to  employ  their  balances  lhan  they 
could  at  home. 

Whence  Cam*  Offeringa  of  Loana. 
Money  ,iti  i  nil  loxneil  last  week  at  .'I  r*r  cent. and  at  A'i  pan 
rent,  to  Htoek  Kxi  Inn  Uirrowrr*  and  the  average  for  the 
»"k  waa  aliout  3K  per  cent  ,  or  I  per  rent  higher  than  the 
average  in  the  previous  wi-ek.  The  offerings  came  partly 
from  hanks  and  trust  inmpaiilc*  which  loaned  at  a  minimum 
of  3»i  per  rent,  and  as  high  as  4  The  foreign  exchange 
houses  loaned  their  balances  as  well  as  Ihe  prix-eeiis  nf  the 
bills  whlrti  they  drew  for  this  pur|sise  and  borrowers  of 
foi>-ign  money  through  exchange  loans  and  Ihe  speculative 
seir,.tl-  ,,f  ninety  day  sterling  made  Impvr'ant  contribution* 
t..  il.e  iifferints  i.f  ronmi  'n  Hie  rnatk-  thus  ai  ling  In  meet 


Time  Loana  and  Commercial  Paper. 

tirokers  making  n  specially  of  loaning  money  on  lime 
earl;  In  ibe  week  reported  a  good  demand  for  com  ram  -ot 
the  shorter  |nrtod»  and  ihey  were  enabled  to  quote  U.nn 
rates  because  of  the  light  offerings,  the 
large  domestic  lenders  being  Indisposed  to  i 
maturing  before  January,  preferring  even  at  a  slightly  lower 
rate  iu  Iixhii  ror  longer  periods.  As  was  the  r»v  sr.  rail 
loans  the  supply  of  time  money  largely  came  from  foreign 
bankers  and  irom  those  who  ape<  ulatlvely  sold  ninety  ilay 
sterling  bills  Some  ol  the  large  Western  banks  loaned  their 
balances  on  time  and  moderate  amounts  were  reported  to 
have  been  placed.  The  ruling  rates  for  the  week  were  5 
nor  cent,  for  loans  maturing  from  November  lo  February, 
and  i'»  to  5  per  cent,  for  those  running  Into  March  Tin 
rales  for  commercial  paper  were  advanced  lo  5  per  cent, 
for  endorsements  maturing  in  November  and  Lii-ecnilK-r  anil 
i  to  percent,  lor  ihe  best  single  name  paper  running  lo 
January  and  March.  The  local  demand  «m  small  and  while 
lhat  from  the  llasl  ami  portions  of  the  West  was  almnv  « 
good  as  II  has  been  recently. 

Money  Rates  Dominate  Foreign  Exchange. 

The  course  or  the  rorelgn  exchange  market  last  week  sss 
directly  responsive  to  the  rales  for  money.  There  was  an 
accnntiila'lon  ol  commercial  bills  on  Tuesday  which  ti*: 
hern  received  since  the  close  of  the  previous  week  and  the 
offerings  of  sin  h  bills  wen-  the  more  liberal  because  ot  the 
desire  of  the  holders  in  ronveri  them  into  rash  for  em- 
ployment in  the  money  market.  At  the  same  time  the  de- 
mand for  these  bills  and  Indeed  for  all  otherdrnfts  was  some 
wbal  limited  hanker,  finding  l-etter  use  for  their  balances  It 
call  loans.  There  was.  however,  some  Inquiry*  for  exchange 
drafts  ror  remittance  and  also  for  covering  maturing  ion- 
tracts  and  this  demand  appeared  to  lie  sufficient  to  arrest 
the  early  decline  in  the  market,  though  there  waa  »iy  no 
MMI  a  firm  undertone.  After  the  middle  of  the  week  toe 
tendency  was  again  downward. 

Exchange  Approaching  th«  Gold  Import  Point. 

The  week's  fall  In  exchange  rates  led  to  raleulatlnns  ax  to 
the  nearness  of  what  1s  railed  the  gold  imtiott  iKiltit  or  the 
|irli  r«»i  hange  -.■  »h  •  li  it  vinli  I  c  t  niS-j|.|  ■  to  I  -r» 
cold  from  rSnrape.  The  chin  fartorw  In  these  calculatinns 
are  the  price  for  gold  in  London  or  at  Tarls:  the  time-cost  or 
interest  on  the  consignment  while  in  transit:  the  rate  of 
Interest  which  will  probably  prevail  In  our  money  market  o» 
the  arrival  of  the  gold;  the  kind  of  gold  obtainable  and  the 
cost  of  transportation.  With  these  factors  accurately  ascrr 
tallied  it  can  be  calculated  that  when  sight  exchange  is  pro- 
curable at  a  certain  price  gold  can  be  Imported  at  a  front 
and  this  ptl.e  is  called  Ihe  gold  Importing  point,  t'alcitla- 
Hons  made  to  day,  however,  may  have  to  he  revised  tomor- 
row because  of  changes  in  condition*  or  for  other  reason*, 
and  heme  an  importer  must  1m-  aide  to  have  his  estimates 
upon  precise  data 

It  wa*  reported  on  Friday  lhal  Clon.nno  gold  had  I-'-- 
bought  In  London  for  shipment  to  New  Y'ork.  While  this 
r.  |iort  rcuild  not  he  verified  upon  Inquiry  of  any  of  the  nsual 
Importers  of  gold  it  was  regarded  as  quite  prolMiblr  that  th-> 
metal  might  have  heen  engaged  in  anticipation  of  a  drrllne 
In  rates  fur  exchange  to  the  gold  Importing  point  by  the 
time  the  gold  nrrlvcd  In  New  York.  In  view  of  the  derange 
mettt  to  the  monetary  situation  which  will  probably  N 
rausod  by  the  attempted  assassination  of  the  President,  It 
seem*  likely  that  exrhange  will  during  the  current  week 
fall  to  points  which  will  permit  an  Import  of  gold  In  r-him« 


Digitized  by  Google 


THE  NEW  YOltK  FINANCIER 

NEW  YORK  BANK  STATEMENT. 


Coming  Sales  of  Securities  ai 

Ara.u«  tin-  ..-o.i«tl-«  t..  Ik-  aulil  H  FaMIt 

aiwiann.  at  the  lli-al  K.uir  hl«nai<  hi  iSUPPLKMPNTAH V  1 

II,  .,v  Km  « .n.tr.1  I-.M.C  11.11.  ..     „    .  Jrf™1"  * 7" . ,'  . 

i^.ixitin>iK.  :,  |,..t         c,.i.i  i,.,u.i,.  rf„.  Ufa..  _    ...                   .     "  i"»|K.  <,  lmii. 

»!.-.  uT  l*.-*  .h.u.U  «.  „•  In.-*  «....,  I.,  !(!  T"«  aWl»wui.  »•««•        -h«i*«  In  ll„.  Il,„„  of  U.nra.  Sn...-ln, 

Hindi Pm-lac  li  «.  mtm  Hm  llll—lll  |4*pMtotrtk*  S..w  York  Hiiidrtt*  Bunk.  ...n,|-m.|  »lih  the  Stai«-ir 


llaa  plan  (MM  y.-an.  -«i.  ana  lb.-r<-  I.  M  M 

.Hid      the  ta.t  ..!.-.    TlKt.'  villi  il-  I  M 

U  anal.-.  «f  tt»-  VnSrtillnr  .  mil  |i»  '  f  Ml  ■ 
Vi.rt.Mutl  M»r.-< r  Thlnl   11,11  Co.    Nrlifcn  ■• 

<•»""•   «"--■  |ilv.i..H.|j    I,....   ..H.I        I  >. 

i.«t  or  n limn  I.  i„.  -*i  r„!i„», 

l-i»l  .H.i' 

.  I'..  .  I  |i.      llnj.  l'm.-..l.  Ml 
l  ull-  .1  IU.  IV,  3J  Mil 

u  p.  e.  Ilouon  |i,Mt 

l.al  rium  I'  L..nll>nl  «  ...  in.«M...Md,  I  J. 
1  <vnrr  ...tlix-uili...  l..^b-w  Oak.  ...  >.«•' 
MMM  l-alrul  l*:i.-llii-  II,  II.  IjiuU  Uraui 

:.  i«t  .-an  i  ;,.i.i  lutiib,  luau  


II.  IWIl 


t«67 


.if  Ann 


Kin  I. 
MhiiIi 
M.-n-lwim*.  N'lill.ituiJ 

M.»-l  National 

Alo.rl... 

Plu-nlx  Sai  ..I 

National  Illy,  

(  ll-llibttl  Null.., u.J 


York.  N.  II.  A 


l.»  -hum  Aiiu-ti.  j 
«X.  Devfd  

»l,».a.  Ivi.-t  T.-nti  1 
UlM  la*  Ml*.  .*.  | 

S.-..UU  CM.  4  Iml.  C 

7  |NHf  <v»|  ItMfl.U 

t:l  .linn-*  Vrth-nrtiii' 


U 


]'.«H 


I  v.  N«i4<  inol. 

lllMMIill 

ll«.|V  l(|l*l  PfJHM 

,1    I  .  . ,  I    .  ■       ,  . 


nf«.  N.ili 


. N-.-r  nrvrl,. 


--I.I. 


K 


MM  Hk.i-o,  Aiwh-i,,!,  LkjM  i  Trn.-lfaai 

''•   iM'li  s: 

jr.  <luia  Hank  uf  Hi-  ftl.lt-  i>(    N,  » 

V"»-  sat 

Ha.  .n.r->  UWJMQ  Heally  Ca  |„i 

iw  akam  XaaVaaal  i  bird  iuii 

 lNe.e«   |llv<l.i|.l)  —,.| 


I ..  . 


■mil 

.'nil.. ..ill 


HEW  YORK  EXCHANGE. 

Augiiaia.     Oi.-Ni-w     tort  KlvttuUicv 
lUiT-  J  ml  »t.i.*i  pi ftui u ui , 
Huiiiujiiiw,  114.  — iNvm  Yuri  tCicbuiitti-  utir 


II*  . 


lUlUxiUcUil 

it   O-f  pll-UKllllll, 

I'hUtitf-v  HI,  »n 


Ml 

Ala. -New    York  liidi.i^. 


NnltiMml  HivmhIwhv  

,  M.-ninitil«»  Nn*lnn«l  ...  . — 
|  Pklrlflc  

'  riuuii.vii  Ndiioiiiii 

IV.(l,|r-,   

Nul  l  U*ttk  1(1  Ninth  AmhtI.h 
ll«ii«.>vi>r  Ntilvoiml 

IrtliiK  NHlwiriiil  

NmiMTiiil  UtiMfin  

Xll-tAJHl  ......  . 

MuTk.  i  .u.-l  r.ifioji  Suiinrml 
NMShmI  Wkm  «w-  U«4lWf 
*'-.nt      fiini*:--    ... 

i  In!  

liMju-i  i. -i  -  .il. I  Tnwl-*i>  KhI'I 
jtatlwl  ivirh  

Vmh*  Utv«-r  Nntioiuit   

Fourth  KntlniMil, 
<Vnlrul  ViiInniiiI 


<-"<!'•»<*«.    H     C-.\ew    Tor4    Klttlwi|»    *        t  Xl  mil 

II  III*   l..r      ...III....    I  ......  ■   ■         u-  u  . 


►•in  lit*  lf.,r,  -i  MIi.c  pn  ittliiiu. 

mmt  Sue  ptwm  .  tttween  imum  m 


New    Tori  Kxclwit* 
»«-*i  mt-nl  .it  70c.  wriulua*. 
I'niuutiiiifi,    u«.—  New  *"rfc  Cii-tiuui 

tut-rfa  liUlllta  p»T,  liver  COUUU'r  Iti  .u>i 
S«  |»tmilvin_  J'rt'YwIlltlK  rntr  «f  lull  r.  «tt 
B  prr  ri'Ul. 

-New  York  UicbjuK* 


Xinll.  N.tlmwt  

Kir*.  NiiivtMiiil   

X.  V.  N«tli»ti*»l  Ktihtittie** 


'UK 


i.: 


1  I 


fl_— New 
-New  York 


Kiftaov. 

I.lck-auif. 


lUpidM,  M 
nil  ii  n». 
[u4Uii«poIIl  Ind. 
i-*-.  iirroftlum. 
K»n.n»  t'lly.     Mn -New   Yfrfk   Kt r !»-.*>• 

ijj.  ii«c  Hfe  Rm,  ami  «t.  i^.m 

loftf-d  ni  jitr. 

H.i.il.l.l.,  Ttnm- 
rnlum. 


r.Kinlt  Nji t bin 
*ri  km*  ti  n  il 
■  NmCIiMiaI  , 

An.'Ihk-  ...  

nil  Ex-Hittittf^. . 


Wle.-New 


illlwti'.kf-r. 

T*+,  rlt-JCinuit 

Klrkaatn.  0Hp^dl«..:  >riin>|  WT 

Tort  Kirt.im- 

i;.'  o  in.. 


QOM. 


Yorl 


M..n<r-nl 
^i.M-.l  •!  n 

SMB. 111...  Ten.-N.w 
ll-(i>  |ir*mlum. 

N.w  orkflML,  La.— s*w  Tti 
^..nk  fl  *■*  or-M,  ;  i-imtmrrrlnl  ll.o 
,ii^  .iii.i- 

1-bllaO.li.lila.     I'a.-N.w  Tnr» 
an..i..l  mwrallT  al 
Piiialinrc.  P«.-" 
ttlrnmooil.  Va. 
pn-mlimi. 


I.iii.-»lu  Naikaial  

<>iitn..l<l  Xniaaiul  

Fifll.  Xalioi.nl  

M  •  1 1  ■  -1  ■   !  1   

W.-.t  Kl.lv-   

*»l«ml  Xalional   

Wp.||Hffl  

Flr.l  aTllonfjIi  ll..,«Vl.ii 

Wmts  s..ii..f.Hi   

S  V.  Pr.Hlu.H-  Kai-luiiiK''. 
S.-«  AniMi-nlaii.  Nat  I  llima 

A.l.ir  XatmiMl  

III. I.-  iin. I  l.i-nlli.  r   


iri.iw,. 
«.TW> 


Maui 

**■  l-»"l».  M»  -»*»  Totk  R.rhaan  l»  "laal- 
Cf         inironirt  to  anr.    itij.-irn  .i.-ti.uia. 

.*.  ii-       M  ml     . hM.l_         "■  -   ■-       -•  " 

•i. 


.  i77.:.h| 
".m:i_i»«i 
Hi.'  ...in 
1  M.'»  <» 

.M..  Ml 

t-«*u,wiO 

-!».IU0 


4  l».70U 

1  661,7011 
17H-JD0 

2  I'M.... I 

ljlW,tWI 


INI  .,1.1 

Hl.iHjll 
li.-am 
-l,l74.laW 
I.KKI.IOO 

.1  *H.J 
1  I  I..JUII 

;■■  Him 

Ua, Drill 
n^.Tiil. 
I.XU.tHU 

r»i,7im 
u-  ...i 

71.  IN  I. 

M,mtu 

7*H.HII0 
I."  Mi 
^,ntK> 
.  I..i>. 

;  :.i,..rui 

:iraj 
•:i.i... 


:i  rain 
I.7J7.IUO 
-  J..700 
..7.J.HI 
Ml.  ««l 

i.:..n.. 
.■..,.».. 

.U.-4.I 
-..V.l 

.  r.j.m  ii 
.w..7iyi 
17|i  rum 
-•il  :a». 

itf..\HHt 
.711  Will 
lit  1(11. 

+700 


an.1    It...    |.rvu<t>im  I"Ib-1ii:  

■  lin.r.  Ilk-.  rtW.  anal  par.  New  Orl.ni 
4l~r  in4  par     l^ml.vm.  In-  flh.^.  and  fit 

airannaK.  lla  Y.-H-.  P...ltane-.  Nil, 

Inj  I  lrt  dl~-  :  .-lime  TV.  l-r.n,  ,  pnr  ||.M). 

.i'."..^""'''^'  rl'  V.-r»  Ba.-I..»,-. 

.ni  1.^  .  i.  l.-cT.r-*..  I-'  -    —  — 

«.  MIL  Minn 
•»|.r.:  acllln,  frtr 

1*V.  — 


"h  "*"""•'• 


Kalf*  i>f  Cull  and  Time  M««c>  and  Camnrrdal  I'apcr,  ««k  ending  Si- 

H-lunliir      "i«»?a»-       Tanatla^  WcdnaanUr.  Thuml.r, 


Pt. 


N.-W  T.a-k 

rMiiiji 


Hull  IB.. 


Tin..- 
Iliivr 
I'all. 
Time 
rs.il. 
i'irn- 
r'all 
Tim- 
.-is.il 
Til... 


*.    *  S 

J,  2 , 


\  :  •  •  '• 


Is: 

4  i 

4at  I 
I 

»'.  -v  -. 


rrvla,. 

»  • 

is 

':  2 

a 

.-. 

«  .'a 

i 

<s  a 

.:a 

4  a 

• 

r. 

1 

Digitized  by  Google 


85* 


THE  NEW  YORK  FINANCIER 


(TOI.  I.XXTII1 


Statement  of  the  Associated  Banks  of  the  City  of  New  York, 

For  Week  Ending  Saturday,  Sept.  7. 1901.  Only  Clearing  House  Banks  in  this  Table. 


1  Bank  of  Sow  York,  K.  B.  A. 

2  Manhattan  IVonnany  

3  Merchants  National  .....  

4  Me->-Oanlc»  "   

9  Amnio  

7(Pt«nli  National  

9  National  City  

12  Chomli-al  National  

13  Merchants  Kx.  National  

14  Gallatin  National 

15  Nafl  But.  l(*n»  nlwl  |)ron>rs 

16  Moehantfa  A  Tm-  I  - 1  r- ...... 

17  OrtHMiwk*    

IK  LealhiT  Mailt*  National. 

JO  Ktati-  of  Kew  Yor* ... . 
'21  Aniotli'an  Fjehanirc  National 
23  Nat'l  Bunk  of  4'omu 
if.  National  Broadway 
Mil*  National 


I J  Maik.-t  and  Fulton  National 
4V4  National  Sho.>  and  '.rather. 

ir.  Com  Eidianipi   

49  (mental 

aS  Im|«irt^r»  ami  Tnwl.'rs  Nal'l, 

MNationnl  Park    

59  Kaat  Klvi-r  National   

61  fourth  Nntkmal   

43  Contra!  "   

«3m**..l>il  •'   

64  Nlnta  "   

KB  Flr*t 

87  N.  Y.  National  KmihanKr 

TO  Bowery   

fl  N.  Y.  County  National  

7341»nnan  Amrrkliii 

74  Clmw  National   

7*  Fifth  Avonu. 

77  fiix-iuan  El.*an«o 


«  Fifth 
MMoUonoli. 

94  Wwt  S4(l*  

8S  Oaboant  National  

07  Wertim   

*  Flct.  National.  Bn«kl)n. 

•I  Liberty  National  

99  N.  Y  Frwluw  FJtehant!.- 

93  »™  AnrnterOaro  National 

94  A-tiir  National 
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Hanover  National  Bank, 

OF  THE  CITY  OF  NEW  YORK, 
9  and  1 1  Nassau  Street. 

ESTABLISHED  1851. 
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WILLIAM  LOOAN,  Cashier.  ALEX.  D.  CAMBELL,  2d  Ass't  Cashier. 
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Statement  of  the  Associated  Banks  of  Boston 

As  returned  to  the  Clearing  House,  for  the  Week  ending  Saturday,  Aug.  31, 1901. 

Aa  rurotnbcj  by  CHARLES  A  liCGGLES.  Hammer  of  Boalnn  Clearing  Ilouae. 
NOTE.    The  Reevrve  Pt>rwnta»ie  In  cale-ulatci  by  "  The  Financier."  The  abov*  the  li>^*l  percentage  otllif  tv«em«bi 

Ihe  law  permit*  to  be  carrifl  with  wn*  a»t  «  l»  Iik-JuiImI  In  llil-  rt.mpilnth.n.  the  Ida*  being  tO  elem  Ihe  available  tMI  |wrwnU{«i 

Tha  "five  per  cent,  fund  "  tn  excluded,  and  cnkutatioiia  arc  ma.Jp  on  net  depnelle  thai  i,,  ••.•ichangc.  for  clearing  ho.i*.."  ai.l  *Jaj 
from  bania"  are  deluded,  except  where  the  lane,  Item  l»  In  «».  of  "due  14.  bank.." 
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hi  New  Talk,  HaVttMJII, 
Mj  1301.  til  1.937. 1»; 


.■wwi.ar.ii  7.  -*n,«m  ntiTu.oias1 
8mb«.  '  Dec   )    Dac,  Pit 
120,000    a.W'i  i 


Deere***,  tl.M9.n57. 
Sept.  I.  WOu.  tgl.xM.SXl 


Bill!  and  Notea. 

Where  an  anawtr  In  an  (of Inn  on  a  M|i  avafrad  a  aunt 
'  consideration,  a  mutton  tor  jtidcmcnt  on  the-  nk-aitinxn 
-roperly  denied,  though  the  Ultvfl  was  not  v.  rltl.'.t, 
•eh  objection  wan  not  rained     stall-  Inn.  Co.  ra. 
al..  US  P»«  Rep  (Kan  I.  Wl. 

>ag  ihHcs  for  hi*  client  in  me  triiate*  of 
imrvl  m  <\m1»-  Civ   Hroc,  Ho**.  14».  do- 
with  whom  a  contrail  i*  mail*'  tor 
ho  triwii-n  of  an  >.«prc*a  trow,  nnil 
.  hi  lux  an  an'on  aa  Um  contract 


Where  a  corporation,  entered  Into  partnerahip  arllclci 
with  a  firm.  and  embarked  BUnayi  In  and  anld  good*  to  lb-- 
flrm,  Ihe  .  otnnrntlor  to  lh*  extent  or  atich  acta.  executed 
III*  contract  ol  partnership  by  becoming  a  partner  de  facta 
afa.t  rmiM  not  b>  at-citlng  thai  tti.-  partnership  agreement 
«%»  nlira  vires,  prove  a  claim  id  competition  with  genetal 
creditors  upon  hankniptry  of  the  nrm.  In  re  Ervln  ct  al 
IN  rV,l  Ron  (V,  8.)  IS. 


\  i. miner  cannot  claim.  In  competition  with  arm  creditors, 
lor  adMMMT*  for  partni-rxhlp  purposes  or  for  gondii  mN  <<> 
bin  firm. 
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CHICAGO  BANK  STATEMENT. 
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AVERAGE  CONDITION  OF  THE  BANKS  IN  PHILADELPHIA. 
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THE  NEW  YOKE  FINANCIER 


1»0I-  LXXVII. 


GENERAL  BANKING  INTELLIGENCE. 


To  Banking  Subscriber*. 

It  is  rKju.ntil  tii»t  hanking  subscribers  forward  1o  "The 
I'luatH  ier"  for  notice  In  it*  news  columns  cook*  of  state- 
mcuts  nmile  from  time  to  time  tit  trie  Comptroller  of  the 
Currency  in  r.-Kiilar  Stat"  authorities.    U-di»  of  Interest 


Texaa  Treasury  Will  Not  Accept  Checke. 

Slat"  Treasurer  Rolitntm,  of  Tcviim,  ban  a>]u|il>Ml  an  ahsur.1 
rule  with  reference  to  the  payment  of  funds  due  the  Com- 
nuwwcnlth.  It  seems  that  »h»-n  the  First  National,  of  Au* 
tin  failed.  Ilu  Slate  had  $330,000  collections  with  the  Institu- 
tion, anil  these,  of  .ourse,  are  temporarily  lied  up.   Mr.  Rob- 


aml  has  issuitl  an  ui  Her  that  lien,  elortn  be  will  not  MirfJ 
check*  In  payment  for  money  due  I  ho  State,  and  that 
debtors,  no  matter  where  they  live,  niuM  deliver  actual 
money  to  the  treasury.  Of  course,  tbla  will  work  hardship 
to  people  who  do  not  live  near  the  capital,  hut  Iliat  docs  nut 
ne.  ni  In  concern  Ihe  treasury  officials. 

City  National.  Mobile,  Ala. 

The  City  National.  r,l  Mobile.  Ala.,  although  hut  two  year, 
old.  la  rapidly  forging  to  tbe  front,  and  IB  already  anion*-  the 
latujlsg  nnanclal  institutions  of  that  city.  Lruring  the  lime 
that  l>i"  hank  lias  been  dolnR  business  it  has  aei  uraulated 
surplus  aud  undivided  prollls  of  over  $20.00'"'.  and  has  alao 
paid  a  dividend.  The  bank  la  capitalized  at  $200,000,  and 
has  de|«*lts  of  over  fSnO.fUMi.  The  stock  of  the  bank  la 
quoted  at  13i  hid.  hut  holder*  an-  asking  ISO. 
are.  O.  F.  Cauthon.  president,  p.  J  Lyon,  vice  president;  K. 
J.  Iinrk  cashier;  A  Ul 


Farmera'  Bank  of  Nansemond. 

The  Farmers  Itatik  of  Nansemand,  Suffolk.  Va.,  reports 
ti«ans  and  Kiwi  Investment*  of  $S42.277;  eaah  and  exchange. 
$333.1125;  deposlta.  tKnl.HB;  capital.  $20,000;  surplus  and 
(vrvitltu.  $307, sis.  An  amount  l'.;i  rimes  the  total  capital. 
F-dward  K.  Holland  is  president.  George  W.  Trultt.  v1ce- 
pri-sldent,  and  William  H.  Jonc*.  Jr..  caahler.  The  hank 
ed  In  18611. 


Bank  of  San  Jose.  San  Jose.  Cal. 

The  Dank  nl  San  Jose,  of  San  Jose,  Cal..  report*  July  1 
i apllal.'  $.10i>.i«>";  reserve  fund  and  undivided  profit*.  $14$,- 
144 ;  deposits.  I1.02S.W65;  cash  and  due  from  bank*.  $470.950 ; 
bond,  and  securities,  $1MU,7«;  I 
are  T.  Bllard  IVac 

Clement  T   Parti,  caahler;  John  T. 


Deny  That  They  Had  State  Funda. 

The  statement  thai  the  |107.<  ,  missing  from  tl 

sippl  State  Treasury  on  August  15.  was  on  deposit  In  'he 
Tour  hanks  of  the  city  of  .Inrkson.  is  emphatically  denied  by 
the  president*  of  these  Institution*.  They  declare  th«y  did 
not  hold  a  cent  more  of  the  cash  than  was  chanted  to  them 
in  the  Governor's  statement,  and  for  whleb  the  trcaaur.r 
was  allowed  full  credit. 

.lames  M.  Key.  president  of  the  Commercial  Hank  of 
Andrews,  tnd..  who  aa  told  In  'The  Financier  some  time 
I  In  several  forgeries,  pleaded  guilty  to 
a  been  sentenced  to  ten  year*  In  the 


Sank  Prealdent  to  Waah  Bottle*. 

As  a  result  of  a  disparaging  remark  made  by  one  of  the 
proprietors  of  a  local  bottling  work*,  aa  to  the  ability  and 
desire  in  work  on  the  part  of  K.  H.  Norttsb,  president  of 
the  lUiik  of  OrtunviUe.  of  Urtoavllle,  Minn,  that  official 
will  wash  bottle*  for  the  next  thirty  days.  According  to 
the  written  contract  Mr.  Norrlsh  is  to  receive  $5  per  day 
and  Is  to  work  from  7  o'clock  each  morning  unUI  I  o'clock 
enrh  night.  Should  he  fall  to  work  the  full  thirty  . 
i»  to  forfeit  $160. 


Bank  Rspr*s«ntatlv*s  at  Milwaukee. 

I'raitiiallj  every  reserve  city  hank  in  the  United  States 
will  lie  represented  at  the  forthcoming  convention  of  the 
American  Hankers'  Association  at  Milwaukee.  The  repre- 
sentative* of  than  institutions  will  have  a  great  deal  of 
buslnea*  in  attend  to.  and  will  be  called  upon  by  many  "' 
their  correspondents  from  all  section*  of  the  country.  For 
tiie  convenience  of  bankers  It  Is  suggested  that  subscribers 
■nil  "The  Financier"  immediately  ihe  name  of  the  delegate 
irom  their  institution,  together  with  hie  temporary  address 
iu  Milwaukee.  if. 


v  isltors  to  arrange  .  alls  in  advance  and  save  no  little  time  lu 
locating  the  men  whom  they  desire  to  see.   These  l 
should  he  i 


BK1EF  BANK  ITEMS. 

Kdwln  Seymour  Chapln,  ft  promtent  Wall  Btreet  operator, 
and  a  member  of  the  Stock  Exchange  house  of  E.  S.  Chapln 
*  Co.  died  August  2.  aged  C4  years.  Mr.  Cbapln  was  for 
■  of  the  American  Exchange  Bank. 
He  led  that  position  to  become  a  member  of  the  Open  Board 
of  Hrokers.  which  waa  merged  with  the  New  York  Stock 
Exchange  In  18f.!>. 


'  The  stockholders  of  tbe  Indian  Head  National,  of  Naahaii. 
N.  H  .  have  aascnted  to  tbe  proposition  to  reduce  the  cspltal 
from  $120,000  to  $100,000.  The  new  stock  will  be  divided 
Into  1.000  shares  of  $100,  in  place  of  the  old  Issue  of  1.500 
shares  at  $S0  each. 


of  the  Seattle  Clearing  House  Association 
st  to  have  been  the  record  month  of  tbo  year, 
ihe  clearings  being  $13.oSS.544  Thl*  amount  Is  an  Increase 
of  $l.«;s.!»*u  over  the  corresponding  month  of  a  year  ago. 


Leon  Dure  paying  teller  at  tbe  Union  Savings  Bank,  of 
Marin,  da.  has  resigned  after  filling  tbe  position  for  twelve 
year*.   He  will  be  .ucecedert  by  Wolly  t 


l>eposltor*  of  the  defunct  German  National,  of  Loulaville. 
Ky  .  will  shortly  receive  a  dividend  of  JO  per  cent..  $H7.r.»s 
having  been  raised  by  a  68  per  cenL  assessment  on  tbe 
stockholder*   

Fred.  II.  Tbwlng  of  Oklahoma  City,  has  been  appointed 

ff.  who  has  accepted  the  presidency  of  a  bank  at 
Sllllwator. 

Charles  B.  Fletcher,  a  well  known  banker  of  Indianapolis 
Ind  ,  died  last  week,  aged  41  years. 


cspltal  of  the  First  National,  of 
from  liS.Min  to  $50,000. 


J.  H.  Todd  baa  been  appointed  < 
Hons),  of  t-akewood,  N.  J. 


'  of  th*  First  Na 


joogle 
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NEW  BANKS  ORGANIZING. 


NEW  NATIONAL  BANKS. 

Royallon,  .Minn  —  Capitalists  Irum  surrounding  country 
Kill  soon  flip  papers  of  application  to  establish  «  National 
hank.    A  Stat?  bank  Is  aliiu  spoken  Of. 

Hilling*.  Moot.-  Thi-  Farmers  Exchange  Hank  has  be.  n 
ctrawrted  Into  a  National  Institution,  with  a  Lanital  of 
|25.00<J.   The  institution  opened  a.  a  National  tiank  Sept.  2. 

Point  Marion.  Fa.— A  National  hank  has  been  organlted  at 
this  plare.and  DM  fliruri  .orators  will  wicm  file  an  application. 

Hwiaimfl.  Ind— The  First  National  was  purchased  ou 
September  3  by  a  company  headed  by  the  following  officers: 
President.  A.  Murray  Turner;  vice  president,  A.  II  Tapper; 
ami  .ashler,  W  C  Itclman  The  institution  was  aatttMWMIi 
in  IMS.  and  ha.  a  capital  of  »i«i.'>l«>. 


National  Barks  Organixed  (Official). 

First  National  of  Chelsea.  Ind.  Trr.  Capital  *2i,0O0.  N. 
It  hannenburg.  president.  -      -  -  .  casbler 

People's  National  of  Munrssen.  Pa.  Capital  $1u,(jW).  John 
Irons,  president.  H.  F.  Taylor,  rashler. 

K*ii»t  National  of  DnnA  Nebiaska.  Capital  l.'a.tKH).  M. 
S  Merrill,  president;  tiro.  C  Merrill,  cashier. 

Application  to  Convert  Into  a  National  Bank  Approved 

Stale  Dank  of  Gothenburg,  Nebraska,  into  (juthenburg  Na- 
tional Hank.  Capital  |2i..M«i.  Wanks  sent  to  Wat*  Rank. 
Gc^henhorg.  Nebraska. 

Corporate  Ealstence  of  National  Bank*  Extended. 

hirst  National  of  Greensburg.  Pa  ,  until  close  of  business 
August  31.  LM1. 

First  National  ol  Walllngtord.  Conn.,  until  close  of  bual- 
Bffjfl  August  .11,  USL 

Applications  to  Organize  Nat.  Banka  Approved  (Official). 

nm  National  of  Parkers  landing.  Pa  CaplUI  ts&OO* 
Tobias  C<iln'n.  Parkers  landing.  Pa.  Samuel  M.  Turk.  D.  It. 
Ileiner.  K.  Uttlngrr,  and  J.  K.  Klnstcln 

Flist  National  or  Center.  Texas  Capital  *3O.in>0  J.  w 
Saunders.  Center.  Tex.,  W.  P.  Wllaon,  R.  L.  Parker,  H.  H. 
Jon-.,  and  H.  N  Runnels 

First  National  of  Carlisle.  Ky.  Capital  »25.tlOo.  T.  It. 
I'lckereU.  Carlisle.  Ky.  J.  D.  Parker.  H.  P.  Reynolds  M. 
lulls,  and  Jaa.  W.  Berry. 

Kirst  National  of  Pawhuska.  Okla.  Ter.  Capital  $2S,iKiu. 
kdwin  F.  Sparrow,  Pawhuaka.  Okla-  Trr.  Kdgar  I*.  Conktln. 
Jobn  B-  Charles.  William  S  Mathews,  and  George  W 
Simeoc*.  -  "w. 

Lumbermen's  National  of  Taooraa.  Washington  Capital 
IIMKMO,  Peter  Muster.  Muscatine,  la.  Cha«.  It  Fox.  P.  M 
Mnsser.  R.  D.  Mitaaer.  and  8  0.  Stein. 

Shufonl  National  or  Newton,  K,  C.  Capital  $10,000.  A 
II  Crowell.  Newton.  N.  C  A.  A.  Shufonl.  8.  L.  Rhyne.  J.  C. 
Smith,  0.  A.  Warllrk.  John  P.  Yount,  anil  others. 

First  National  of  Walliiku.  Island  of  Maul.  Territory  of 
Hawaii  Capital  125.01X1.  C.  D.  I.ufkin.  Charles  M.  Cook* 
Cecil  Drown.  J  H  Atncrton,  and  Henry  Waterhouse.  Blanks 
sent  to  Rank  of  Hawaii.  liMtrt,  Honolnlu.  Territory  of 
Hawaii. 

Wagoner  National.  Wagoner,  Iml  Ter  Capital  $25,001) 
C.  J.  Brown.  Wagoner.  Ind.  Ter  Hubbard  F.  Jones,  Charles 
S.  Jones.  F.  C.  Sheldoo.  and  E.  J.  CorpsoT. 

First  National  or  Rrlcharo.  Brlgham.  Utah.  Capital  130.- 
•W.  Lorenio  N  KoM  Brlgham.  Utah,  l.uclus  A.  Snow, 
c.  H.  Davis.  James  Nlelaon.  Sr..  John  I).  Peters,  and  8.  N. 

Jefferson  National  of  Charlottesville.  Virginia,  Capital 

«r,n.(»n  ft.  J  Rlxcy,  Oulpepcr.  V«.  O.  B.  Rrvire,  J.  E. 
Gleas,.n.  Eldrtdso  Turner,  and  C.  H.  Walker. 


NEW  STATE  BANKS. 

Bessemer.  Ala. — The  Hank  of  Commerce,  capitalized  at 
Jio.ouo.  changed  bands  last  week,  the  controlling  interest 
owned  by  Perry  T.  Whlldeo,  president,  bring  sold  to  II. 
I.opez  and  associates,  sal.l  gentleman  l-eronilng  president 

ci,  i.  land.  Ohio — A  new  Institution,  to  be  known  as  the 
Hank  of  Cleveland,  will  be  opened  during  the  latter  part  of 
this  month.  The  institution  will  be  run  on  a  plan  similar 
to  the  bank  of  France,  havlnc  I  la  •corral  oth«f.  with  bank- 
ing branches  to  lie  located  in  a  half  do*eu  different  parti* 
or  the  city.  The  working  of  all  branches  will  be  centraiixed 
and  under  the  control  of  one  set  of  officers.  The  officials 
ot  the  bank  are:  John  Mirk*,  president:  John  It.  Foster, 
C  A.  Livingston.  II.  W  llalrh.  vlocpreslilents;  Joseph 
Turner,  secretary  and  treasurer,  John  Nortlirup.  assistant: 
John  H  Andellwiit.  assistant  ai-rrelary  and  Carlos  A.  Whit 
ney.  rworder. 

Ilanshorne.  I.  T,-  AtttCfCI  of  incorporation  were  Sled 
August  27  for  the  .  Publishment  of  ihe  State  Hank,  with  a 
capital  of  WW,  The  ofllreis  are:  J.  J,  MeAleaier.  prenl- 
deot:  J.  Big  nan.  vb-c-presldeiit:  J.  ||,  Maxey.  serretary  and 
tfttaVtirer.  The  hank  opened  for  business  August  2S. 

Ila/el,  a  II.-  -A  new  State  bank  Is  being  organised  in  this 
rlty  Thuse  iM'hlnd  the  enterprise  are:  K  A.  Hyverson. 
president  ol  the  Farmers  and  Cltlrens  Ha'k.  Mryant.  and 
B.  A.  Mlekelarm.  of  the  same  institution 

LsMeWBIO,  Ala- Citiiens  ot  Una  pU«v  will  soon  apply 
tor  a  charter  to  ln,or|ioiate  a  bank. 

Miller.  8.  B  — Alfred  K.  Hills  sold  the  Miller  bank  to  F.  D. 
Greene,  of  Highmore.  It  opened  August  2!t.  ns  the  Miller 
State  bank.  Huron.  Foil  Dodge  and  Highmore  men.  Includ- 
ing State  Auditor  Sbolier.  are  among  the  new  bank's  officers. 

New  Haven.  Mich  The  New  Haven  Savings  Rank  has 
tn-en  oruanl/eil  with  a  capital  of  NtMHH,  ui  succeed  the 
Unking  luslllution  oi  II  K  M<mre.  The  officers  are:  W.  F. 
K.imonds.  president:  Thomas  Mclnnls.  first  vice-president; 
William  Kutvllals.  second  vice-president. 

New  York,  N.  Y. — N.  W.  llajsey,  former  manager  or 
.Messrs.  N.  W.  Hairis  &  Co. '8  New  York  office,  has  organ- 
ized a  new  firm  to  !«•  known  as  N.  W.  Hals. -v  ft  Co.,  to  n|>oti 
for  business  at  No  In  Wall  street,  to  deal  In  railroad  and 
municipal  bonds 

Royalton.  Minn  — It  ia  rumored  that  a  new  State  Rank  Is 
being  organized 

Bed  Fork.  I  T  — An  organization  has  been  perfected  [or 
Ihe  puriMise  ot  establishing  a  bank  with  $2n,is:ui  capital  The 
roitsyWlDfj  nre  tin  piliirlool  stockholders:  Lee  Van  Winkle. 
S  II  Haines  Judge  .VI  Fulton  I-'  M  hU|*]  taoatoi  WHOM 
and  P.  M.  Oalt  of  Oklahoma  City.  H  C  Flneity  anil  Bobert* 
lima,  or  navenpoit.  Iowa,  and  Dr.  Rland  of  Red  Fork. 

Wlnthrop.  Iowa.-  Articles  have  been  died  for  the  Incor- 
poration ot  the  People's  state  Dank.wlth  a  capital  ot  HMH. 
The  offlcera  of  Hie  institution  are:  Thos.  Thompson,  preal- 
dent; J.  J.  N.  llrlde.vlcepresl,lent  ami  I.  N  Nonnati.casnlcr. 


Olvldenda — Insolvent  Banka. 

The  Comptroller  of  the  Currency  has  declared  dividends 
In  favor  of  the  creditors  of  Insolvent  national  banks  as  fol- 
lows: ifl  per  cent..  Somerset  National  Hanking  Company. 
Somerset.  Ky.:  2S  per  cenl..  Lemars  National,  of  la-roars. 
Iowa:  S  ,«.r  cent  First  National,  ol  San  Hernardlno  Cal  ;  T 
per  rent .  Merchants'  National  of  Seattle.  Wash 


HeMa  S  Condlt.  i  asbl*r  ot  the  B<N,nton  (N.  J.)  Nallonal. 
Is  mentioned  as  a  rr  |.iil.ll<  nn  candidate  ror  State  Seuator 
lohn  ft  Cspstlek.  pri -blent  ot  the  same  'nstllntlon.  Is  also 
ftSrltg  Breed  to  make  a  mnvasa  for  the  uomlnnllon. 
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RAILWAY  WORLD-NEWS  AND  COMMENT. 


Instinct  evidence  of  the  keen  competition  betw  he  rail 

roads  and  r  he  electric  railway*  for  suburban  traffic  ih  m> 
inmiDK  afamtl  DMO  »ry  rc-cmly  thia  matter  ban  re 
celved  Imlr  consideration  from  railroad  nien  In  general. 
The  electric  railroads  were  looked  upon  a*  purely  local 
affair*,  wltli  earnings-  dependent  entirely  upon  city  Iraffic. 
anil  If  *ns  generally  ihiuight  natural  anil  artificial  conditions 
rendered  thim  Incapable  r>l  compelins;  seriously  Ml  Ibe 
•team  roads  for  lnfcrvirl.au  tramr.  Hat  recently  Ibr  trolley 
lines  have  made  inroads  Into  Die  suburban  passenger  traffic 
of  Ibe  Meant  mads  Indeed  In  many  Instance*  abandon- 
ment ol  suburban  aervice  by  Ibe  steam  roads  baa  set  In.  A 
striking  lacr  Is  that  there  appear*  to  lw  no  evidence  of  a 
practical,  cutii  cnlraled  effort  to  crush  tmllcy  competition; 
on  the  contrary,  a  distinct  policy  ol  surrender  lias  Ineen 
adopted.  Such  a  policy  would  bardl)  be  followed  by  the  rail 
road,  unless  It  was  realized  thai  the  clc-lric  line*  had  last- 
lux  advantage*  In  the  d  I  reel  Ion  named. 

The  situation  la  marked  by  two  chances-  a  redurtloti  of 
rales  or  the  abandonment  in  part,  or  whole,  ol  steam  Buliur- 
I4111  service  Kvldetiee  of  the  second  I.  strikingly  brought 
out  by  the  suburban  situation  around  Chicago.  It  is  Indicted 
that  during  the  next  few  month*,  suburlwn  trains  on  the 
Chicago  Burlington  4.  Qulncy  between  B.-iwyn  and  the 
Cnlnn  station  will  Ire-  reduced  on  account  of  the  competition 
of  Indley  lines  and  tlHWalU  roads  There  are  now  twenty, 
five  dally  tralna  on  the  Burlington  inner  aervtre.  lsrtwren 
Riverside  and  Chicago,  serving  twelve  stations  rp  to  four 
or  five  years  ago  Ibe  service  on  this  line  was  very  profitable. 
The  extension  of  the.  Ogdcn  and  suburban  trolley  tines,  with 
their  •tmnertlons  and  flvercnt  fare*,  and  the  instruction 
of  UOa  Shore  aad  Metropolitan  Elevated  roads  hart  a 
marked  effect  on  Burlington*  subiirl.au  revenues  Since 
then  the  business  oi  the  Burlington  lias  decreased  until 
now,  according  to  current  rumor  the  inner  service  is  oner 
■lata  al  a  yearly  loss.  The  suburban  serv  ice  of  the  road  west 
ol  Klv.-rslde  Is  heavy  and  profitable  to  the  railroad  com 
pany  r..r  the  reason  that  the  slower  time  of  the  trolley  lines 
tor  the  longer  distance  makes  competition  by  the  latter 
practically  Impossible  If  the  Burlington  reduce*.  Its  inner 
suburban  service  It  will  lie  a  repetition  of  what  other  steam 
lines  have  done  nut  or  Chicago.  Ht  Haul  as  Well  as  Illinois 
Central  and  Chicago  Northwestern,  have  had  a  similar  ex- 
perience with  the  trolley  and  elevated  romiwtltlon. 

Thin  ciuiipetftlnti  Is  naturally  greatest  wh»-re  the  tabula- 
tion Is  most  concentrated,  and  ol  alt  th»  railroads  In  the 
country  the  one  which  has  the  most  lo  fear  tr.un  Its  future 
development  .a  beyond  doubt  fire  New  York.  New  Haven  4 
llarttor.1  Railroad  With  the  single  exception  of  last  year 
lb"  pass-tiger  earnings  of  ibis  road  have  always  exceeded 
freight  revenue.  The  number  ol  passengers  carried  one 
mile  during  the  fiscal  year  IMt  waa  MM  IT.  It*,  while  the 
average  distance  the  passengers  traveled  was  only  l*.1l 
mile*  or  leas  than  one  half  the  distance  travel.-.!  on  most 
of  tin  large  systems  The  absolute  Importance  of  this 
revenue  to  the  New  Haven,  and  how  easily  vulnerable  the 
train.  I.  to  the  electric  lines,  are  seen  at  once.  The  New 
Haven  has  telt  this  competition  severely  already,  and  has 
mad.-  strenuous  efforts  to  avert  it  The  competition,  bow- 
ever,  bids  lair  to  cause  the  management  greater  anxiety 
titan  did  the  steamboat  opposition,  which  ale  so  heavily 
Into  the  passenger  traffic  of  the  road,  ar-d  which  was  only 
met  by  buying  out  the  opposition  at  an  extravagant  price 
That  isilicy.  it)  the  present  Instance,  however,  cannot  be  fol- 
lowed, and  It  seems  Inevitable  that  the  company  will  In  the 
luinre  have  to  meet  an  appreciable  loss  In  the  revenue  from 
which  lis  steal  est  revenue  heretofore  baa  been  derived. 


Chid,;    Oraat  WeMsrn's  Activity. 
Indications  are  thai  the  Chicago  C.reat  Western  system  I* 
to  be  extended  to  cover  a  much  larger  and  more  valuable 
Held  than  It  now  occupies.    The  owners  of  the  Ureal  West- 

etrt  ha»r  been  content  In  the  past  with  thr>*e  main  lines 
between  Chicago  and  the  twin  cities.  Chicago  and  Kansas 
City  and  Kansas  City  and  St.  Paul,  with  two  or  three  short 
feeder*. 

When  the  "community  of  interest"  idea  iM'gan  to  lake  mot 
In  the  western  territory.  It  waa  generally  believed  that  thr 
C.reat  Wcatern  would  be  secured  by  either  the  Morgan 
the  llarriiuan  Interests.  Negotiations  to  that  end  are  knowc 
It)  have  been  made  repeatedly,  but  owing  to  the  high  price 
which  lite  owners  ol  Ureal  Wrstern  wished  for  their  sttxc 
never  reached  a  definite  conclusion.  Siocc  then,  every 
attempt  has  been  made  to  bring  the  general  policy  of  tt» 
lTia.1  Into  harmony  with  those  of  the  other  western  mads 
Liberal  overtures  were  made  to  the  management  to  main 
tain  lite  regular  tariff  rates.  As  a  result  of  Atchison's  recent 
cut  in  rates,  which  watt  lauseil  by  the  Oreat  W  estern,  It  i 
understood  that  the  latter  road  was  guaranteed  al  least  II  r-r 
cent,  of  the  total  eastern  I  raffle  as  Its  share  In  the  territory 
affected  By  reason  of  these  overtures  the  management  uf 
the  Chicago  Great  Western  Is  underatistd  to  have  agreed  tt. 
maintain  the  regular  tariff  rates.  But  on  the  other  hand  the 
company  has  of  late  shown  a  surprising  activity  in  thr  « 
tension  or  Its  system,  causing  considerable  uneaslneis 
among  some  of  the  other  western  roads 

Recently  the  company  started  extensions  in  two  tilrer 
lions— one  toward*  Omaha  and  one  towards  Sioux  C:t> 
These  Improvements  wilt  give  the  Chlrajtu  Great  Western 
one  of  the  shortest  lines  between  Chicago  and  Omaha,  ami 
the  shortest  tine  In  existence  between  Minneapolis  ant) 
Omaha  It  already  has  the  shortest  line  In  existence  h» 
twecn  Minneapolis  and  Kanaaa  City.  Only  lately  the  efaa> 
pany  bought  the  Winona  *  St  Peter,  a  line  connecting  the 
Great  Western  at  Mclntlre  and  Winona.  Minn  It  Is  nuw  .-- 
ported  that  the  controlling  Interests  In  the  Great  Westcrt 
have  1». ugh!  the  Green  Bay  *  Western,  a  valuable  line  emu 
ing  Central  Wisconsin  from  Green  Hay  to  Winona.  The  mac 
Is  :14  miles  long,  and  traverses  one  of  the  most  fertile  farm 
lug  and  manufacturing  dlstrlrta  of  the  Northwest.  If  the 
Inrnrmatlon  which  comes  to  The  Financier"  I*  true,  the 
Important  position  which  the  Great  Western  alteady  .s-.  l 
pies  la  Northwestern  railroad  affair*  Is  ronsiilcraM; 
strengthened  through  this  purchase  It  gives  the  compear 
a  line  of  its  own  from  the  Mississippi  river  I"  ljike  Michigan 
in  addition  lo  Its  Chicago  mule  and  affords  conne.  tk,r.i 
over  Its  own  tracks  ror  through  passenger  business  betwren 
St  Paul  and  Kansas  City,  and  Buffalo  via  the  Great  I.**-. 
II  will  be  particularly  valuable  aa  a  grain  route,  at)  It  sill 
allow  the  Great  Western  nearly  as  long  a  haul  In  thn^ct 
grain  traffic  an  it  now  gets  via  Chicago,  and  will  nave  mart, 
money  In  terminal  expenses  inclilent  to  Its  Chicago  en 
trance 

This  strengthening  of  Ibe  Chicago  Great  We.tern  s  .,» 
lew  sill  be  Jealously  regarded  by  the  other  western  mail* 
Al  the  present  time  the  ton  mile  rate  of  the  Great  Wert.m 
Is  about  J.i  per  r  ent  below  that  of  St  Paul  or  Northwef.en 
Owing  to  this  fact  the  company  has  been  able  to  se. -urn  an 
enormous  amount  of  business,  and  show*  greater  eamiruc- 
per  mile  than  even  the  8t  Paol. 

The  stockholder*  of  the  Citlr.cn*'  Bank  of  Abbeville,  O.t 
have  voted  favorably  on  the  prn|>oslt|on  lo  increase  tic 
■  zpilal  from  I1».ihi..i  to  fir./mo  Officer*  have  been  elect..: 
as  follows-  8.  p  Ijhssetcr.  president;  s  II.  1).  Harries,  vie 
president;  W.  H.  WHk*i»on.  maltler. 
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Th«  Southern  a  TenTtiounand-Mlla  System. 

In  it  recent  Issue  of  "The  Financier"  the  manner  In  which 
Hi.'  Southern  Hallway  completely  famines  the  South  was 
pointed  out.  and  tho  future  development  of  the  system  to 
ward  Chicago  on  one  hand  and  Now  Orleans  on  the  other 
»aa  Indicated.  It  was  shown  that  with  the  St.  Louis  division 
Included,  tne  average  number  of  mllea  operated  during  the 
pa*t  rts.  al  year  was  il,«12  milca.  The  number  of  mllea  . 
an-d  at  the  chase  of  the  year  waa  6,728.  Thia  ilTOlOfll 
of  mill  age  from  1.13*  miles  in  l**;  tu  over  «  »:••-!•  mil™  In  tlie 
year  JiihI  Honed  baa  been  a  soiirac  ol  much  favorable  com- 
ment, and  has  elicited  comparison  with  Hie  mileage  of  St. 
Paul  and  other  syatom*  of  similar  importance 

These  comments.  »M|e  Intended  lo  brine  out  the  wonder- 
fill  growth  ol  the  Southern  during  the  laat  alx  year*,  have 
failed  lo  ac.orapllsh  thla  reault.  The  rrowth  of  the  Southern 
system  haa  In  reality  been  far  greater  than  Indicated.  It  la 
true  that  the  mileage  of  the  Southern.  Including  the  St. 
Load!  division,  la  $.7*-$  miles  Hut  thla  amount  of  mileaKe  la 
Independent  of  Mobile  &  Ohio,  whlrh  la  at  the  present  time 
managed  by  it*  0*11  board  of  directors  and  ofneera.  When 
thia  company  and  the  other  roada  controlled  or  affiliated 
•  ltd  the  Southern  are  added,  the  total  amount  of  mileage 
controlled  la  aa  follows: 

Mllea 

H.iuthern  Itallway  llncludlng  St.  Ixiuls  division)  C.7M 

Mnhlle  at  Ohio  ,,  876 

Alabama  Qfsjajfl  Southern  . .'  ,   448 

Cincinnati.  New  Orieana  *  Teaaa  Paclflc   338 

Northern  Alabama    117 

(leorgla  Southern  *  Florida   2*6 

Central  of  Ueorgla   l.««7 

Total  mileage   10.4S* 

While  the  majority  of  these  mada  are  operated  acparnlcly 
yet  thry  are  to  all  practical  purposes  aa  much  a  part  of  the 
Southern  system  aa  Lake  Shore  la  of  the  New  York  Central 
system.  When  thla  fact  la  appreciated.  Instead  of  compnr 
Ing  the  mileage  ol  the  Southern  with  that  of  tie  St.  Paul,  for 
Instance,  It  rank*  favorably  with  that  of  the  four  larger  sys 
tenia  In  the  country — Pennsylvania.  New  York  Central. 
Vulon-Southern  Pacific  and  Northern  PnclficQreat  North' 
ern  Durlington  combination*. 

According  to  the  report  of  the  Southern  Railway  Juat 
Issued.  Hie  company  has  In  Ita  treasury  over  tsr.  Oiio.000  of 
other  aecurtties.  moat  of  which  are  held  for  purposes  of  con- 
trol. Wlm  the  mileage  of  the  Southern  completed  by  rxtcn 
alon  to  Chicago  and  New  Orieana,  and  with  Its  various 
ntanchea  and  controlled  lines  completely  ramifying  the  en 
lire  South,  the  system  bid*  fair  eventually  to  become  one  of 
the  greatest  in  the  country — the  Pennsylvania  of  the  South, 


Tor  a  olgbclaas  conservative,  Investment  property  the 
Chicago  and  Northwestern  has  shown  unusual  activity  In 
the  extension  of  lis  ayslem  during  the  laat  two  yearn.  Mur- 
ing the  current  fiscal  year  new  lines  meaaurlng  over  250 
miles  in  length  were  flnlshol  and  opened  for  truffle  The 
company  la  now  building  the  Peoria  and  Northwestern  II- 
llnola.  KT.  mllea  In  length,  which  will  for  the  first  time  carry 
the  Northwestern  into  the  city  of  Peoria.  It  la  aim  building 
the  Southern  Iowa  Railway  In  Iowa  EC  miles  in  length,  and 
the  Princeton  and  Northwestern  In  wiaconaln,  lo;  miles  In 
length.  The  opening  of  the  new  line  of  the  Chlrago  and 
Northwestern  hetweeD  Princeton  and  flranlte  la  an  event 
of  more  importance  than  appears  at  first  glance,  since  the 
construction  of  the  road  means  In  the  near  future  another 
dlnct  line  between  Milwaukee.  St.  Paul  and  Minneapolis, 
While  for  aome  time  li  la  likely  (hat  local  trains  only  will 
ee  run  over  <t;>  road.  It  la  a  welt-known  fart  that  It  la  the 


idea  of  the  company  to  make  a  connection  between  thla 
branch  aod  Marahfleld  and  to  begin  running  at  leaat  out 
thiougb  passenger  train  over  thla  tine,  irom  Chicago  via 
Milwaukee  and  Food  du  Lac  to  St,  Paul  Thla  new  road 
penetrate*  a  portion  of  Wiaconaln  which  has  never  before 
had  a  railway,  and  will  open  and  make  valuable  a  portion  of 
I  for  want  of  railway  con- 
i  In  the  last  issue  of  lbe  report 
that  the  Chicago  aod  Northwestern  was  negotiating  for  the 
Kansas  City  and  of  the  Omaha.  Kansas  City  and  Kastern 
Railroad 

Ntwr  York,  Ontario  and  Weatern'a  Report. 

The  full  pamphlet  report  of  the  New  York.  Ontario  and 
Western  haa  been  taaucd.  The  grosa  earnings  of  «*• 
company,  when  itemUed  make  the  following  comparison 

1  ••■>  1 .  1900. 

Passenger    •* 

freight    4.169.906  J,»7«,I14 

Mall  ami  express    1M.W  117.4.11 

Miscellaneous    ?*MM  *7,»47 

Total    IS.SSSHSS  $4.!.f.3,is2 

The  operating  eipenaea  In  dHail  were  aa  lollowot 

Maintenance  of  way   I7M.S14  (1117,747 

Maintenance  eiinlpment   «8i>.724  0S2.761 

Conducting  trans|>o,tailon   2,i>46.27*  l.si3.741 

trcncral    145.42.t  1*6,741 

Taxes    m.7«*  125.288 

Total   M.777.1.7  $J.414.M5 

The  net  earnings  for  lb*  year  are  aeen  to  have  been  |1  545,- 
740.    After  the  payment  of  all  fixed  charges,  then'  Is  left  a 

rcirtthli  Is:  1  1  I  TlilH  nmr.nnt  Is  •  |ua  to  '<.■  percent, 
earned  upon  the  capital  stock  outstanding  New  euulptuent 
alriniititlliK  In  |s7."i.oilo  waa  purchaaeil  for  which  a  cash  pay- 
ment was  made,  and  notes  for  1570.000  'ssiiecl  for  the  bal- 
ance. 

President  Fowler,  in  discussing  the  dlv'.lend  prospects  of 
lbe  road  has  thla  to  say  In  the  report: 

it  I*  hoi»'d  lliat  the  position  of  the  company  la  gradually 
appronrning  the  time  when  some  annual  return  on  Its  share 
capital  can  be  begun  and  continued-"  He.  however,  docs  not 
hold  out  prospects  of  any  Immediate  return  pointing  out 
the  tact  that  -it  la  essential  that  the  train  loads  ahall  lie  In- 
creased and  the  line  further  Improved  and  Ita 
augmented.  With  Iheae  objecls  In  view.  Ihc  track  is  I 
straightened  and  heavier  rails  purehaard  and  laid, 
light  bridges  are  being  replaced  by  hea"y  ones.  Heavier 
engines  have  displaced  lighter  locomotives,  and  cars  of 
greater  capacity  ore  being  provided.  The  company's  surplus 
earnings  have  been  expended  upon  these  and  other  additions 
and  Improvements  and  In  louna  to  the  coal  companies,  and 
It  will  he  necessary  for  ! 

gross  earning*  could  not  have 
nor  would  occasion  have  ariaen  at  this  time  for  i 
the  disposition  of  net  earnings  ," 

Till"  discussion  of  dividend  prospects,  with  the  strong  in- 
timation given  that  the  management  la  ronaldering  such  a 
policy,  will  come  a*  quite  a  surprise  to  many,  It  would  cer- 
tainly aeero  that  the  company  has  only  oee  choice  before  it 
—that  of  continuing  to  pat  the  cnrnlngs  of  the  mad  Into  the 
property  for  »  long  time  yet.  and  any  dividend  paymenls  at 
the  present  lime  could  he  considered  only  as  a  most  short- 
sighted policy  For  the  success  that  haa  so  far  attended  the 
management  In  Improving  rhe  property,  'he  present  Inter 

rat, 

a  e-vndltloo  which  by 
a 

lo  the  present  lime,  when  the  amouni  of  the 
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annual  not  «'RrnlnKi  lully  equals  the  sum  of  the  gross 
revenue  at  thai  lime.  Almost  the  entire  railway  had  to  lie 
reconstructed,  11a  equipment  renewed  anil  its  traffic,  to  a 
great  MM(  linUt  an.l  new  sour,  es  of  i 
Thr  manner  in  which  II 
the  fact  llial  Ihe  company  l»  now  earning  a  dividend  upon 
..a  stork  in  certainty  room  flattering.  But  there  remains  yet 
considerable  10  bo  done  before  the  company  will  be  In  a 
position  lo  tnt  rea*e  It h  train  loads  in  something  apprise  htug 
DM  MM  of  the  other  anthracite  roads.  Id  the  mailer 
of  grades  the  road  lit  greatly  handicapped  a  MlMMp 
whlrh  th<-  President  htnisclt  thinks  will  probably  never  b* 
lully  overcome.  To  counteract  this  natural  disadvantage  Ihe 
company  must  line  every  artinViul  means  possible.  Tbo 
very  heaviest  rail**  must  lie  laid  over  the  entire  track,  etc 
gines  of  the  very  greatest  motive  power  must  les  employed, 
and  freight  enrs  of  the  greatest  carrying  capacity  u*ed. 
In  this  direction  tbe  company  lis*  donp  miicb.  bn«  as  pointed 
out  above,  <  onsideraMc  remains  to  be  done,  and  lo  this  end 
I  certainly  be  the  application  of  Ua 
•  time  yet.  and  the  pOat ■:»■■■  11 
of  any  dividend  payments  until  the  earning  power  of  the 
road  has  been  more  fully  i 
years  alike 


Illustration  of  tile  movement  going  on  during  tbe  last  c 
by  which  the  more  prominent  railroads  of  the  country  km 
acquired  such  large  holdings  ol  the  Ml  urltlea  of  t! 


A  large  mil  i  of  railroads  have  passed  out  ol  the  hands 

ol  tbe  voting  trusts  during  the  past  twelve  month*,  and  al 
time  there  are  only  eight  companies  of  I 
ed  in  tills  way.  Of  the  railroad  votl 
rreatrd  by  the  reorganization  following  the  depression  ol 
the  early  nineties  tbe  following  have  evptred  or  are  eg' 
ptnng  Baltimore  and  Ohio.  Norfolk  anil  Western.  St  IjiuIb 
and  San  tranclsm.  Northern  Paclnc.  Oregon  lUilroad  ami 
Navigation  Company  am!  St.  Josepti  and  Grand  Island,  The 
principal  voting  trusts  still  operative  are: 

Road  Miles,  Stock. 

Erie  Railroad   1,«19  $177,000,000 

Heading  Company    1,454  ltli.OuO.OM 

Southern  Railway   8,727  lW.nno.noo 

  um  njmjm 

.City  Southern   S7S  il.WO.noo 

Colorado  Southern   1,142  4s.000.00.-i 

Detroit  Southern   423  I7,txii>.ono 

Toledo  K.  Is.  ft  *   451  Jfl.OWlOO 

Total    14.74a  $««3.'><ili,(10rt 


Lake  Shore's  Other  Income. 
In  the  report  of  the  Ijlke  Shore  Railroad  rorcnlly  issued 
the  "other  income"  for  the  year  Is  stated  at  ll.47K,J«S.  an 
Increase  ol  |MM<t    This  Is  the  largest  single  Increase  In 
"other  Income"  reported  by  a  railroad  foi  a  long  while  The 

Increase  Is  due  to  the  pollry  decided  upon  by  New  York 

Central  sono-tlmc  ago.  Aa  the  Central  la  the  absolute  owner 
of  l.akc  Shore,  all  of  the  stork  owned  by  tbe  latter  roinpanj 
I*  virtually  osn«l  by  the  .New  Vork  Central.  In  view  of  the 
large  earnings  of  the  Ijike  Shore  It  waa  derided  lu  use  this 
surplus  to  purchase  the  stocu  of  various  rompanles  ami  to 
lei  Ijike  Shoie  h<ild  the  xirw-k  »  bile  the  earnings  of  the  New 
York  Central  eattld  be  used  lor  olhcr  purposes.  Among 
others  the  ljike  Shore  Is  at  the  present  time  n  hen*)  bolder 
of  the  stock  of  the  following  companies:  New  York,  Chi- 
cago and  St  l/>ul*  Cleveland,  Cincinnati  Chicago  and  St 
id  tbe  Lake  Erie  and  Western.  On  a  3  per  rent. 
1  Its  holdings  represent  an  Investment  or  $«0,isui,olu> 
The  immense  value  of  these  equities  and  the  strong  tM|. 
tlon  In  whlrh  this  ownership  of  stock  places  both  the  Ijike 
Shore  and  the  New  York  Central  was  fully  analysed  in  the 
Issues  of  The  Financier"  for  June  17  and  June  24.  ISltl.  The 
reader  Is  referred  lo  these  articles,  whlrh  give  an  excellent 


The  Atchison  Hallway  has  Issued  Its  July  report,  which 
In  detail  Is  as  follows: 

MM.  IMft  Incrsaie- 

Gross   $4.7<3.i«2         R,4JfUM  tl.vlt.IIl 

Kxis-nsea    2.7711,252  2.S74.5SC  S9M7! 

Ne*    1.993.249  1.322.470  «7«.77» 

Taxes  and  rental.      111,171.  1M.J71  7496 

Net  income    ].s22.*79  1.I5VI97  «*2i»: 

Average  mileage  7,»lll  7.7»k  12 

Gross  earnings  for  the  month  and  the  comparative  ia- 

i  reus  nipare  as  follows  lor  the  three  previous  years: 

Year.  Unw  Increase.  PC. 

1Mb    I2.s22.214  $240,750  I  Hi 

l»>ll    3.214.1**  mjtm  17.43 

ID'.m    :w:.,vi  lai.isi  IIM 

imi    4.7K3.n»2      ijm,m  tut 

This  enormous  Increase  Indicates  clearly  one  rail  that 
the  effect  of  the  corn  crop  damage  Is  not  yet  felt  seriously  by 
the  company.  On  the  other  hand  the  crop  failure  ik  prob 
ably  partiallv  accountable  for  the  excellent  showing  »hi<  h 
the  company  made  for  the  month.  Owing  to  this  (allure  •■>: 
the  corn  crop  all  western  roads  adjacent  to  the  daman*-,!  i»<r 
tltory  have  had  a  big  volume  of  business  given  tbem  by  the 
unnrra  who  were  hurrying  their  lecdlng  stock  to  niark<^ 
The  inflated  earnings  which  isrth  Atchison  and  Burlington 
re|xirt  for  July  raonot  therefore  be  taken  as  normal  bans 
ness.  How  far  the  earnings  of  Atchison  wilt  be  affected  by 
(be  corn  failure  it  would  be  rather  bard  to  estimate,  but  thai 
revenue*  will  tie  decreased  somewhat  there  can  Ik-  no  doubt 
and  the  continuation  of  the  present  large  Ini'MM  I*  I 

to  lie  expected. 


Tbe  Pennsylvania  Railroad  hoi  Issued  a  statement  «:  the 
earning*  or  Its  lines  east  or  Pittsburgh  and  Erie,  directly 
operated.  This  complete*  the  earnings  for  the  srv.-D 
months  or  the  riscal  year  ending  win,  July  and  admit  or  (he 
lollowtng  comparisons: 

1901  1SIIO  Changer 

tiroe...   15.2.4f.2.r,il«         *  17.B1 1. lot;  1IM11" 

  35,091.125  S*.lSS.«2r.  URJH 


Nat    $l7,liil. s»l        $14.417.7«1        $2  »•«.«»'. 

It  I*  seen  that  ftir  the  seven  months  or  the  current  fiscal 
year  the  lines  cast  of  Pittsburgh  and  Krle  alone  have  In 
creased  nearly  $5,01100110  In  gross  earnings  This  is  ret- 
lulnly  un  excellent  showing  In  Itself,  hut  It  cannot  lie  tully 
It  I*  seen  to  what  extent  this  Increase 
ither  enormous  Increases.  To  go  hark  nu 
further  than  f  and  figure  on  only  the  first  seven  months 
or  each  nVal  year,  the  following  results  are  seen: 

Increase  orer 

FtaotJ  year.  Gro-.*  earnings,      prev  year 

Seven  months  of  111*9  $:[■> ,23   $l."05,iw«> 

Seven  months  or  19"«i   47.2S".«o«  S.3»iv.5>V 

Seven  months  ol  1901   6S.4tt2.Mi*  (311,14)1 


T.ual   $l3i.9l2.!t1S  $14.9 

Taking  the  last  three  Dscal  years,  considering  only  seven 
months  ol  each  year,  and  calculating  th-  earning*  or  the 
lines  of  the  Pcnnsvlvnntn  east  or  Pittsburgh  and  Erie,  tbe 

gross  Increase  In  earnings  Is  seen  to  be  nearly  $15. 1  ooo 

— un  increase  whlrh  In  Itself  Is  grca'cr  than  the  entire  gro-s 
•nmlngs  or  many  or  the  railroads  In  the  country 
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Coast  Lin*  Retires  Bend*. 

quell*  t-  of  the  Joint  ownership  plan  lor  <  ontrolllug 
railroad  lino  between  Washington  ami  Richmond  i- 
that  the  Atlantic-  Coast  Line  Company  baa  retired  .i.Sou.ouu 
worth  oi  lU  <  per  cent,  certificate*  of  Indebtedness,  thereby 
rediKiiag  Its  annual  Interest  charges  by  |lr.o.i»«i.  This  was 
accomplished  with  the  money  obtained  from  the  sale  oi  con- 
iml  of  (ho  Richmond.  Fredericksburg  *  Potomac  Railroad 
Company.  together  with  funds  from  Its  own  treasury.  The 
ccrtltiratr-s  were  purchased  In  the  open  market  at  price*.  It 
is  said,  between  M  and  9S.  uiaklnit  Ibe  saving  In  effect 
rather  more  than  I  per  rent. 

mac.  It  will  be  remembered,  was  caused  by  the  granting  to 
the  Seaboard  Air  I  .In*  of  a  charter  from  the  Virginia  l>gi*- 
lature  permitting  it  to  build  a  line  Irom  ttlcnmond  to  Wash 
Ington.  The  building  nr  this  line  was  opposed  by  the  Penn- 
sylvania and  the  Southern  railroads,  and  as  a  result  of  tbelr 
opposition  the  Seaboard  Air  Uor  agreed  to  altandon  the 
project  for  building  an  Independent  line.  The  plan  derided 
upon  was  that  the  Klebmond,  Fredericksburg  and  I'otoioae 
and  the  Washington  Southern  should  lie  acquired  and  oper- 
ated Jointly  by  the  Pennsylvania  the  Atlantic  <  oast  Unc, 
the  Southern,  the  Hcalaiaril  Air  Line  and  the  Chesapeake 
and  Ohio  Railroad-  This  gave  the  seaboard  an  entrance 
Into  Washington,  while  It  removed  all  danger  or  any  possible 
extension  of  the  Seaboard  north  of  that  city. 


i  Vall.y. 

The  earnings  of  the  Lehigh  Valley  Railroad  and  the  L» 
high  Valley  Coal  Company  for  eight  months  to  July  31.  have 
been  Issued.  They  make  the  following  comparative  show 
log: 

l^hlgh  Valley  Railroad: 

KM,  1*10. 
[  and  Income  all  sources. .  .17.5SH.MJ  |l«.2J».7*J 
....  I4.II«.«S1  13.SHS.Htt 


$3.«li.7ll« 


MVt  HftniliiK*  -  ■  •    

l.-l.ml.  V'aJloy  Coal  Company: 

*  ftD-l  IlkMMW,  all  MMTCM.  $I4.t  .ii.3U4 
  I4.44i.H73 


KM 

Jkith  iompanl*'»: 
Banilims  atni  iuroiiif.  all 
Kxpeniios  and  taxr*  


IM1.CM 

131.722.74* 

Ss.S77.«g 

f    r,,  117 


Jll'.ot.  HI 

IMMJU 
j 

j:».r««  am 

WJilMtl 

Il.72il.50S 


Net  earnings  

The  company  is  evidently 
perity  than  during  the  previous  fiscal  year,  llross  earnings 
for  both  oompanii-*  show  an  Increase  of  over  HMOuWD.  Ex- 
lienscs  show  an  Increase  oi  slightly  over  tMOO.Ma,  leaving 
an  Increase  in  the  net  earnings  of  tMoo.nni)  The  position 
of  Lauxtgh  Valley  was  set  forth  folly  In  The  Financier"  of 

SeptemOer  {.'. 


The  l^oulsville  and  Nashville  Railroad  has  Issued  a 
menl  of  Us  earning*  for  the  month  of  July.   Compared  with 
those  of  the  previous  year  they  show  as  follows 

■ML  1M0. 

Gross   12411.31X1  |2.i>:.3.71l 

Ex,»cnsen    1.7*t,4ol  1.3«,0S* 

Hm    |SI«.9a»  IW1SC, 

The  increase  In  gross  earnings  was  I2S7.MI.  ami  the  In- 
crease in  e«i»-nses  t4uj.3'.S.  leaving  a  decrease  In  net  of 
1144, turn.  The  Increase  In  expense*  was  exceptionally 
large,  the  percentage  to  gross  earnings  being  7fi.1l  per  rent, 
in  comparison  with  B«.3i  per  rent  for  the  same  month  of 
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moo.  The  company  Is  now  operating  J.SM  MUM  lo  com- 
parison with  J  ill  miles  operated  last  year. 

In  considering  the  Louisville  and  Nashville's  July  sla'e. 
tiieiit  it  Is  well  to  rememlkcr  the  rhange  in  the  compan;  s 
accounts  which  was  begun  with  this  month.  The  freight 
heretofore  charged  on  the  company's  property  as  a  credit 
to  gross  earnings  and  a  debit,  per  contra,  to  operating  -v 
l-ens.s  has  been  eliminated  therefrom  aa  of  July  1.  194MJ, 
This  change  in  no  way  affects  the  net  eamlugs  which  r* 
maln  the  same  ns  they  would  otherwise  he. 


The  annual  report  of  (hi-  Chicago  C.icnt  Weslern  for  the 
June  in.  shows  comparative  income  account  as 

1»U1.  1MW.  il  aw 
 tT.0ll.M1      »C,-J1U37      Inc.  t2»8.»i« 

,   S.ii3i.'i       «•-••!.•..    Inc.       .  ■  i 

Net  |l.»7*.3«6     W.UM.M4     Dee.  ti>.4'o 

mi...    «3x.2S2        745.7111     Dec.  107.J1K 

 |l.34o.l!4     tl.2NI.4UM     Inc.  m,Mt 

IVh.  dividend    7«o.»lo       it;s..,:.o    inc.  mM* 

Itslano.   i-v-  i       |71S.4<i*     IX-.  I15J.«»8 

Preferred  A  dividend    iii».«2o  HUM 

Delieit    I9.HX  •fUllM 

•  Surplus. 

Gross  earnings  show  an  Increase,  but  owing  to  the  lars-T 
increase  In  the  operating  expenses  net  earnings  reflect  a  do- 
i  tease  The  dividend  on  the  debenture*  shows  an  Increase  of 
fSH.IWo,  which  was  due  to  the  increase  made  during  the 
year  In  the  debentures  outstanding  by  MsMMM,  This 
makes  the  total  amount  of  debenture  stoc  k  outstanding  at 
the  present  time  (Jl.tlUII.  Owing  to  thl«  fart  the  coin 
pany  failed  to  earn  lis  preferred  "A"  dividend  by  lit.  UK 
and  report*  a  deficit  for  the  year's  operation  equal  to  that 

•c"  I 

This  condition  of  the  company  was  predicted  in  "The 
Financier"  last  spring  at  the  time  or  the  Increase  In  the 
debentures.  In  an  analysis  of  the  ayalem  In  "The  FlnanH.  i  ' 
ol  May  27  last  It  was  stated  At  this  rale  It  would  seen,  that 
•lo-  surplus  shown  last  year  after  the  payment  on  the  pre- 
ferred A'  will  be  wl|»'d  out  this  year,  and  the  dividend 
upon  this  stock  probably  endangered.  The  maintenanc  e  of 
dividends  uiHin  the  debentures  Is  a  reasonable  certalntv  " 
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Thla  statement  is  MM  to  have  been  full/  verified.  Owing 
to  Um  Increase  la  UM  debentures  the  company  *«*  unable 
to  earn  lt»  prere  rrcd  "A"  dividends,  anil  this  obligation  >u 
met  only  by  paying  a  portion  of  It  out  ot  the  surplus  shown 
for  th«i  previous  year,  Th«  common  stock  «u  iMftatt*! 
during  the  year  by  fT.iMI,  which  waa  issued  In  exchange,  for 
stock,  and  Income  bonds  of  the  0  .  8.  P.  £  K.  C.  Hallway. 


Brooklyn  Rapid  Transit, 

A  rejsjrt  was  circulated  upun  Wall  street  last  week  that 
a  bond  luauc  Is  shortly  to  be  announced  by  In*  Hiuoklyn 
Rapid  Transit  Company,  the  money  to  be  devoted  to  Im- 
provement!! and  huMnilflatl  The  nrwn  had  a  bearish 
•Beet  u|>nn  tho  slock  of  the  company.  It  being  one  of  the 
weakest  on  the  Hal  during  the  week.  The  amount  of  the 
laaue  la  not  known.  Home  rc|*trts  state  that  It  will  no*, 
excised  fi.oon.ouo,  while  others  place  the  laaue  aa  high  aa 
tin.nno.OOO.  It  ia  understood  that  the  issue  of  bond,  will  bo 
muile  iM-rause  ot  the  realization  of  I  lie  management  that  the 
eompnny  I*  not  &<  the  present  time  In  a  Unit  claaa  operating 
condition,  and  that  a  general  Improvement  of  the  property 
will  enable  the  company  to  be  operated  at  a  much  lower 
com  than  It  hat!  heretofore  been  itosslblo  to  do. 

Electric  Vehlcla  Company  Troubles. 

Stockholders  of  the  Electric  \  chicle  Company  bavo 
brought  two  aulta  In  the  t'banrery  Court  at  Trenton,  N.  J„ 
against  Oeorge  II  Day,  Xlartin  Maloney  and  other  dlrcctore 
uf  the  company,  ba.ed  on  the  charge  that  tho  company  baa 
paid  dividends  amounting  to  f2U0.u-.iii,  whereas,  it  la  alleged, 
it  has  lost  about  tS.iWO.OllO.  When  the  Electric  Vehicle  Com- 
pany filed  incorporation  papers  In  UP7  It  had  a  capital  stock 
of  flo.000.0OU.  Those  who  comprised  the  board  of  dtrnctora 
at  the  last  meeting  In  lSOu  were:  John  Jamb  Aslor.  Martin 
.Maloney,  Albeit  A.  Pope.  Isaac  L.  Rice.  George  H.  Day. 
Thomas  Regan.  Robert  MrA.  Lloyd,  Daniel  H  Shea,  Herbert 
Uoyrt.  Philip  T.  Dodge  and  Arthur  Phillips.  The  bill  of  com- 
plain alleges  that,  unknown  to  the  complainants,  thn  board 
waa  increased  to  a  membership  or  twelve  by  the  election  of 
K.  C.  Stereos,  A.  S.  Illker  and  H.  M.  Ilylcesby,  and  that  the 
company  obtained  control  of  the  Electric  Carriage  and 
Wagon  Company  In  1S97.  In  February.  MM,  the  rash  capi- 
tal of  the  company  aggregated  f2.Vi.Min.  hut  at  that  time 
1,900  more  stiareB  of  atock  were  Issued,  for  which  fTOOAM 
In  rash  waa  received.  A  dividend  of  a  per  cent,  was  it-  dared 
two  months  afterward  on  all  the  outstanding  preferred 
atock.  the  total  dividends  for  which  were  flM.IKsS. 

tleorgc  H.  Day.  president  of  the  ci-miiany,  says  the  com- 
(■ail)  has  no  Idea  of  going  out  of  business.  He  Is  now  pre- 
paring a  statement  of  the  facts  In  different  transactions, 
through  which  the  company  has  lust  money.  The  company 
has  bought  various  patents  and  stock  in  a  number  of  differ- 
ent companies,  wtth  the  Idea  or  strengthening  He  position 
In  the  manufacture  of  automobile*.  The  Pope  Electric 
Vehicle  Works  anil  patents  were  Ixtught  some  time  ago  for 
fl.otiu.niio.  Another  purchase  was  the  Siemens  ft  Halske 
vlanl  at  Chicago  In  ISM  for  f  l.OOu.OOll.  This  plant  has  since 
been  sold.  The  company  also  bought  NJMf  shares  of  Nrw 
York  Electric  Vehicle  Transportation  slo-k.  which  haa  Buf- 
fered a  shrinkage  of  f  ♦  per  share.  Various  purchasra  were 
also  made  or  stork  In  the  New  England.  Illinois  and  Phila- 
delphia Transportation  Companies. 


Retarding  Influences. 

Hankers  at  European  centres.  In  anllclpnllon  of  a  move- 
merit  of  gold  tn  N-w  York  have  already  advanced  the  price 
of  the  metal  and  the  course  of  e»chan«e  will  Ik-  closely 
wnl-  lu-d  abroad  vlth  the  object  or  retarding  the  movement 
If  p— istttlc     As  exchange  a|>proarhea  the  gol-l  -tenoning 


point  rates  of  Interest  may  ba  advanced,  especially  at  l^on 
don.  for  the  purpose  of  diverting,  the  drain  to  Paris.  Should 
money  rate*  grow  easier  here  the  movement  dI  gold  might 
be  temporarily  deferred.  The  Bank  of  England  haa  a  com- 
paratively large  supply  of  American  Eagles  which  it  will 
sell  if  desired  by  gold  exporters.  If  thee*  coins  can  be  ob- 
tained at  a  talr  price  they  will  be  preferred  to  bars  lor  ex- 
port because,  II  they  are  a  full  weight  or  within  the  tolerance 
they  can  upon  their  arrival  here  be  made  Immediately  avail- 
able a*  money,  whereas  bars  would  require  first  to  be  ex- 
amined and  one  or  more  day's  Interest  would   be  lost. 

It  w  c  seen,  therefore,  that  until  rates  ot  exchange  shall 

fall  so  far  below  the  estimated  gold  Import  point  as  to  pro- 
ride  for  tho  uncertain  factors  in  the  calculation  the  move- 
ment of  gold  Dither  from  Europe  will  not  bo  free.  When  Ira- 
ports  begin,  however,  unless  there  be  radical  changes  in  the 
situation  which  will  tend  to  check  the  movement,  moderately 
large  amounts  may  be  expected. 


Will  Compete  With  Standard  Oil  Company. 

A  story  from  Ausiin.  Texas,  baa  It  that  Ex-Goveruor  T.  S. 
Hogg  la  at  the  bead  of  a  syndicate  which  pro[mse  to  or- 
ganize a  t25.t)iXi,iW0  company  fur  the  purpose  of  competing 
In  the  fuel  oil  market.  The  syndteato  ia  aaid  to  own  Is  of 
the  largest  producing  oil  wells  In  the  Beaumont  field  and  It 
is  planned  to  build  ail  extensive  system  of  pipe  lines  operate 
oil  tank  steamships  and  generally  compete  with  the  Stand- 
aid  Oil  Company, 


The  Farmers  Loan  Ik  Trust  Company  of  New  York,  will 
purchase  on  October  1,  consolidated  mortgage  bonds  of  the 
Pittsburg,  Cincinnati,  Chicago  *  St.  Louis  Railway  Co.  (0 
the  amount  of  $372  3*6.  at  not  over  par,  for  the  sinking  lund 
of  the  company,  Proposals  to  sell  must  be  In  the  hands  of 
the  trust  company  on  or  before  September  30. 


J.  L.  Hunter,  president  of  the  Trenton  Trust  Company, 
and  Barker  tlunnmrre  have  purchased  tho  Elliabeth  Tele- 
phone Company,  of  Elisabeth,  N.  J,  It  is  understood  that 
the  buyers  are  interested  In  the  Interstate  Telephone  Com- 
pany. 


The  Fidelity  Trust  Company  o!  Philadelphia,  will  pay  off 
ISfJJVM  Philadelphia  A  Readlng.Uitle  Schuylkill  Navigation 
Railway  at  Coal  Co.  bonds  .iruwn  for  the  sinking  fund. 

The  regular  quarterly  dividend  of  I  a,  per  cent .  payable 
OctnlMir  1,  has  been  declared  by  the  Commercial  Cattle  Com- 
pany 


The  American  Hnuft  Company  has  declared  the  regular 
quarterly  dividend  of  It,  per  rent,  on  Its  preferred  stock. 

The  Maryland  Trust  Company  of  Baltimore,  Mil,,  haa  bees 
granted  a  permit  to  do  business  in  Texas. 


LITERARY. 

Inaurance  Chronicle  Fire  Table*. 

The  Insurance  Chronicle's  fire  tallies  for  1901  have  Just 
been  Issued.  The  Itctok  contains  a  complete  record  of  Are 
hisses  In  the  t'nltcd  Ktatcs,  given  by  states  and  Territories, 
with  exhibits  of  the  monthly,  annual  and  aggregate  fire 
losses  during  the  twenty-six  years,  from  1875  to  1900,  and 
other  valuable  Information  relating  to  losses  by  fire.  The 
tables  are  printed  in  a  neutlj  bound  volume  of  47S  pages. 
The  yearly  compilation  of  the  fire  losses  by  the  Chronicle  l» 
a  work  much  appreciated,  not  only  by  the  Insurance  men 
throughout  the  t'nltcd  States,  but  by  business  men  gener- 
ally, and  the  l-.nl  Issue  has  already  had  a  large  sale. 
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A  Wise 


"The  Finabcler"  Sir;- 
Crises  develop  great  leaden  and  thinker*,  and  the  present 
steel  strike  In  no  exception  to  thla  proved  rule.  In  *  speech 
at  Pittsburg  on  labor  d»y.  Win.  J.  Brennnn,  counsel  for  the 
Amalgamated  Association,  gave  to  the  world  bin  remedy 
for  bringing  capital  to  terms.  "Unjoin  and  restrain  Ihe 
hanks  from  loaning  your  money  to  the  trust*."  he  said.  '"Of 
the  6,lu7,oiu>  depositors  lit  too  l»anks,  onc-tbtrd  of  them  at 
kut  mint  lie  union  m-  n  and  friends  of  labor.  When  labor 
OHMMN  a  run  on  the  Hanka  Mr.  Morgan  will  knou  there 
Is  something  to  ar  MI  rate  Six  tillltoU  ot  dollars  ranuot  be 
[«ld  with  one  billion  ol  told:  »2.»4iO.<ii".i.iHKI  of  deposits  can- 
not  li«  t«M  with  IMWMQytM  of  cold;  W.SOO.OOO.OOi)  of 
loans  cannot  lie  paid  with  Jl.''am.«(KI.0O0  of  sold.  I>emand 
yuiir  money.  Have  every  friend  of  lalior  demand  hi*  De- 
prive the  truat  of  It*  life — money.  Bn  united  to  a  man  and 
the  trust  will  t  ry  for  quarter  within  •  ween." 

The  utter  absurdity  of  thla  talk  counterncta  in  part  Its 
d.  -  masonic  virions  lies*  We  hesitate  to  impose  on  the  aver- 
age reader  of  common  sense  even  briefly  any  notice  of  Mr. 
Itrennan's  harangue,  exrept  in  Illustrate  the  misleading 
advire  which  the  latiutluK  man  receives  from  thoac 
who  |sise  as  lenileis  and  guides  in  strike  troubles,  and  why 
also,  these  dlffercii. . »  between  capital  ami  labor  have  usu- 
ally such  disastrous  terminatiuna. 

HHIII  for  an  Instant  that  a  concerted  effort  were  made 
to  follow  the  plan  of  thla  legal  lunatic  Who  would 
suffer?  The  entire  business  fabric  ot  the  United  Stales 
would  lie  desliojeu.  soil  the  tnhortng  man  himself  would 
be  rnished  under  the  wreck  To  Illustrate  it  in  only  neces- 
sary to  lake  Ihe  report  at  the  Superintendent  of  ItunkinK 
for  the  State  of  New  York  for  l«00,   This  shows  that  th- 


•>  counts,  tli*  average  amount  to  the.  credit  of  each  being 
tl&T.uti.  The  aggregate  resources  of  the  saunas  hanks 
footed  up  IjM  millions  ol  dollars.  How  viu  thla  sum  In- 
vested? No  le*s  than  4:17  millions  of  dollars  were  in  bonds 
and  mortgage*—  that  is.  loaned  upon  real  estate-  and  479 
millions  In  bonds  or  the  United  states,  counties,  cities,  etc.. 
etc.  Lean  than  su  millions  represented  Investments  In  gilt 
edged  railroad  bonds,  and  of  the  remainder  only  two  mil- 
lions of  dollars  had  been  loaned  on  serurttiew  pledged.  In 
other  words  the  wage  earnen  of  the  Stall' — for  tbey  con- 
stitute almost  exclusively  the  savings  l>ank  depositor 
class — own  a  billion  dollars  worth  of  the  best  bonds  and 
securities  obtainable.  Imagine  for  a  moment  Hie  effect  of 
a  concerted  effort  to  ronvcrt  the  securities  of  the  New 
York  savings  banks  and  of  savings  banks  the  country  over 
intn  ensh'  The  subject  Is  too  silly  to  jnlrauc  further,  except 
to  say  that  the  destruction  of  values  would  throw  the  roun- 
try  into  a  panic  from  which  it  would  not  recover  for  years 
and  the  chief  sufferers  would  he  those  who  earn  their  bread 
by  hard  work. 

Worklngmcn  have  been  advised  In-fore  by  anarchists  and 
Incendiaries  that  the  destruction  of  corporate  property  la 
Justifiable  but  never  before  have  we  known  of  otic  so  bold" 
a*  to  call  ii|«in  men  to  burn  thetr  own  property  and  throw 
their  savings  into  the  fire  In  order  to  win  an  empty  strike 
victory.  It  is  sad  to  reflect  that  men  who  have  no  better 
conception  of  society,  and  the  laws  that  hold  It  together, 
should  be  in  a  position  to  speak  to  honest  men  as  leadcra. 
tmt  the  very  fact  that  such  unwUdnm  is  exercised  In  choice 
only  emphasises  lb*  reason  why  tabor  and  capital  are  so 
often  at  odda.  ftANKKR 


John  M.  Harbcson.  president  of  the  Farmera'  National,  of 
AugiiMa.  Ky  .  .lied  last  week.    Mr.  Harbeaon  had  heen  In 
oe«  In  that  city  for  over  thirly-uve  yean. 


i  Shipbuilding  Company. 

The  report  of  this  company  lor  the  year  ending  Juue  ;10 
makes  a  remarkaht)  favorable  showing  Dividends  or  T  per 
cent,  were  paid  nn  tin-  preferred  stock,  and  there  wa*  an 
amount  available  (or  dividends  on  the  common  equal  to  1» 
per  cent.,  or.  alter  charges  for  depreciation  and  malntcn 
»nce.  15S  per  cent.  The  surplus  of  the  year  added  to  the 
surplus  previously  on  hand  Is  equivalent  to  J3  per  rent,  on 
Ihe  common  alock.  It  would  seem,  therefore,  aa  If  a  divi- 
dend could  easily  and  safely  base  been  paid  on  the  common, 
but  the  directors  prefer  to  act  mnmutatc  a  large  surplus, 
which  is  atnlluMe  as  working  capital.  The  following  :s  a 
■yaWyala  of  the  statement  of  the  company  tor  the  fiscal  year 

Kariiltigs   |l.*9n,542 

Dividends    55-1'ion 

Halanc   I1.44J.S4I 

Depreciation  and  maintenance   :TI.»")4 

Surplua   ll.K-t.M8 

 -   .••>  VK& 


Total  surptaa  u.Jfia 

President  W.  I..  Urown  says  Tie-  business  of  tie-  .ora- 
pany  for  the  past  twelve  months  has  omM  In  volume 
that  ol  the  previous  year,  and  the  prospects  for  the  coming 
year  are  favorable  All  the  properly  and  Interest  of  the  .om 
pany  are  rree  rrnm  mortgage,  or  Incumbrances  of  every  kind 
except  |IM|4)tltl  purcliaiM-  mortgage  on  the  Buffalo  plant  All 
the  company's  property  has  been  kept  in  the  beat  con.iitlon, 
and  the  plants  are  fully  up  to  standard  and  equipment  in 
every  rc.pcct  The  number  of  vessels  built  during  the  year 
waa  forty,  with  a  carrying  rapacity  of  I»l.oon  net  tons.  Tb-re 
are  21  vessels  under  construction  and  Ml  vessels  wore 
docked  tor  repairs.  During  the  [>n*t  year  contracts  have 
lo-en  secured  fur  the  construction  <if  11  vessels  suitable  for 


The  total  circulation  of  National  hanks  at  the  cIom  of 
Augiist.  ai-iordirig  to  the  report  of  the  Comptroller  of  the 
Currency,  was  $3 .%T. t t».l&r>.  nn  increase  for  the  year  ot 
fai.m.Mi).  and  an  increase  for  the  month  of  $l.S6ti.26S. 
Of  the  total.  ,32a.40fi.3Sl  waa  secured  by  United  States 
bonds,  and  US.OI2.8iM  by  lawful  money  Bonds  depo-ited 
to  secure  imbllc  deBOaltf  aniouuted  to  |tM,4))MM. 


According  to  the  Treasury  statement  of  September  1st, 
the  money  In  circulation  In  the  United  States  amounted  to 
t2.197.7S9.WI,  an  increaae  of  t*.222,«76  during  the  mouth. 
The  per  capita  circulation  Is  now  W*  IS  Of  tbo  total  cir- 
culation nearly  890  millions  la  gold,  or  Its  equivalent.  Ihe 
amount  named  be  ing  I"  4  per  cent  of  the  total  i 


The  Farmers'  Bank  of  the  State  of  Delaware,  of  Dover. 
l>el„  has  given  out  tbe  contract  for  the  construction  of  a 
new  bank  building,  to  be  built  of  Indiana  limestone,  and  cost 


In  Brooklyn  financial  cir- 
cles, and  a  director  In  Ihe  Hamilton  Trust  Company  and  the 
Dime  Savings  Bank  In  that  city,  died  September  I  at  War- 
wick, x.  y. 


Prof  Jeremiah  W.  Jenks.  of  Cornell  University,  bas  been 
commissioned  by  the  United  States  Government  to  mske  a 
special  report  on  the  question  of  currency  in  the  Philippine 
Islands.   Prof  Jenks  will  soon  leave  for  a  trip  around  the 

r  the  purpose  o 
existing  In  the  various  < 
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Approvals  and  Changes  of  Reserve  Agents  Aug.  31  to  Sept..  7, 1901. 

STATE.      PLACE.  TITLE.  ILvk*  Ai-rSov  u>  on  IUvokei,  am  Itcsriivg 

xrlxona.  Pbueulx.  miMtl  National  Cbaae  National,  New  York. 

California.  Whlttlcr.  First  National  Hankers  National,  Chirac* 

California.  Whittle!-.  First  National  National  Hank  California.  I 

l  alllornla.  San  Bernardino.  San  Bernardino  National  COMiBMUl  National.  Chicago. 

•  Chicago  Halghla.  First  National  Metropolitan  National.  Chicago 

Quincy.  Bicker  National  Chase  National,  New  York. 

Uulncy.  Kicker  National  Chicago  National,  Chicago. 

Imlian  Territory.  Chelsea  Eirm  National  Hanover  National.  New  York 

Iowa,  West  l'mon.  Fayette  County  National  Hanover  National.  New  York 

Iowa.  Went  Union.  Fayette  County  National  Ninth  National.  New  York  ( 

Kansas.  Kinsley.  National  Bank  of  National  funk  of  North  America.  New  York. 

Kansas,  St.  John.  First  National  Fltm  National.  Kanaaa  City,  Mo. 

Louisiana.  New  [beria.  New  Iberia  National ....   Iliberma  National  New  Orleans. 

I.oiitsluua.  New  Orleun*.  Cnlon  National   Continental  National.  St.  Louis. 


Maryland.  Snow  Hill.  First  National  Mercantile  National.  New  York. 

Maryland  Snow  Hill.  First  National  Flrnt  National.  New  York  I  revoked.  I 

Minnesota.  Jackson.  First  National  Continental  National.  Chicago. 

Minnesota.  Ilulhton.  First  National  National  Bank  Commerce.  Minneapolis. 

Missouri.  Kansas  City.  National  Hank  Commerce  Ninth  National.  New  York. 

Montano.  Fort  Uenlon.  Slockinctfs  National  Continental  National,  St  l.ouls. 

Nebraska,  colnmbus.  First  National  First  National.  New  York. 

New  York.  Elmira.  Merchant*  National   Corn  Exchange  National   Philadelphia.  Pa. 

New  York,  Klmlra.  .Merchants  National  National  Commercial  Bank.  New  York  Ircvoked.) 

New  Y'ork.  Northport,  First  National  Franklin  National.  Philadelphia.  Pa. 

New  York.  Nortln.ort.  First  National   Fourth  Street  National.  Philadelphia,  (revoked.) 

cihio.  Malta,  Malta  National  Colonial  National.  Cleveland. 

Oklahoma,  llobart.  First  National   Hanover  National,  New  York. 

Oklahoma.  Hobarl.  Fir.it  National  National  Hank  Commerce.  Kanaaa  City.  Mo. 

Oklahoma,  llobart.  First  National  Inter  state  National.  Kansas  City.  Kans. 

Pennsylvania.  Pitcalrn.  First  National  Hanover  National.  New  York. 

Pennsylvania.  Pltrairn.  First  National  Tradesmen  a  National.  Pittsburg. 

Pennsylvania,  lloijiesteail.  Homestead  National  C.ernian  National.  Pittsburg. 

Tennessee.  Chattanooga.  Chattanooga  National  Illbernia  National  New  oi  lcans. 

Tennessee.  Chattaoonsa.  I'haitanooga  National  I  ouisiana  National.  New  Orleana  (revoked.) 

Tennessee.  Nashville.  Fourth  Nalloual  Union  National.  New  orleana. 

Texas.  Honham.  First  National  Central  National.  Philadelphia.  Pa. 

Texas  San  Antonio.  City  National  Merchants  National.  Houston. 

National  National  Dank  Commerce.  St.  I...1.1. 

ommcrclal  National  Northwestern  National.  MlnnvanoM*.  Minn. 

Wisconsin.  Berlin.  First  Nalional  Northweatern  National.  Minneapolis,  Minn. 


Better  Information  N««d*8.  manufacture*  and  mcichant  select  ».»  inilivi.iual  whose 

The  Editor  "The  Financier:"  Sir:— 1  have  read  with  ' onaervatlve  Judgment  and  business  ability  shall  commend 

much  Interest  your  Editorial  on  -Heller  Information  Need-  h"»-  M  »■>  advisor,  with  whom  they  can  coubuH  freely,  with- 

.  ,1  ••  contained  In  your  issue  of  the  tCth  ultimo.   The  prill-  «>'<  having  their  private  affairs  subjected  to  tlie  knowledge 

•  iplea  you  advocate  are  sound,  the  method  proposed,  practl-  "f  l**  nubile:  giving  to  him  free  acc.-s»  to  their  business 

.  able.  They  must  appeal  to  every  banker  and  business  man.  'a  all  lis  deiwrtmenta  and  requiring  him  to  examine  wlth- 

Fruni  1h.  standpoint  of  an  Exnminer  ami  one  who  Is  wholly  previous  notice  to  the  officers,  and  at  aurh  times  as  he 

Interested  in  the  development  of  methods  that  will  tend  lo  may  determine  upon,  the  nature  and  value  of  the  aasets.  the 

minimize  irregularities  and  afford  needed  Information  upon  kenenal  management  of  the  business,  and  report  the  condl- 

ihe  matters  coming  under  my  Jurisdiction.  I  moat  heartily  '•»'>-  together  with  his  ronclnslons  and  advice,  to  the  dl 

concur  In  the  plan  proposed  by  you.    The  evil  of  "ovor  rectors  of  the  corporation,  company  or  Individual  aa  the 

loaning"  prevails  In  probably  every  state.    How  lung  the  •  »*»*  '»»>'  the  larger  cities  It  would  be  wine  for  the 

i-vl]  hm  existed  rannol  be  Mated,  but  11  Is  not  of  rerent  banks  lo  lake  such  action  Independently,  and  thereby  pro 

origin.   At  the  time  of  the  failure  of  the  National  Bank  or  Xrrt  '-»'"n  <",,,-r  lrvm  making  loans  In  excess  of  the  credit 

Illinois  It  was  alleged  that  the  disaster  was  attributable  rating  ol  the  borrower  " 

lo  excessive  loans  and  accomodation*  ^tended  that  could  *y  suggestion  contemplated,  as  you  will  observe,  the 

not  be  reallxe.1  upon     Whether  the  allegations  «cre  true  determining  of  the  nmrmnt  of  credit  to  which  the  borrower 

..r  not  1  do  not  know,  hut  the  fact  remains  that  the  tnstltu  '«  entitled  and  the  effectual  eatopal  of  excessive  loans. 

UM  railed  and  Its  failure  must  of  necessity  be  attrtboted  Tour  able  editorial  luia  denned  clearly  the  IsnnofHa  that 

to  some  irregularity.  This  failure  prompted  me  to  write  an  ■"•>'  be  expected  from  the  plan  proposed,  and  1  trust  will 

urtlrle  touching  excessive  borrowing  which  was  published  mark  the  beginning  of  a  system  that  will  eventually  ha. 

January   2"th    lull",  rrom  which  I  ipiotc  as  follows:     "In  adopted  in  every  StaiaY.    If  adopted  In  the  I 

view  ol  the  conditions  as  they  ai>|>ear  to  exist,  I  would  aug-  '*  W'll  anon  he  recognized  throughout  t" 

gent  that  in  the  several  larger  business  centres  of  each  a  protective  measure  of  much  value. 

State  ami  particularly  In  the  financial  centres,  the  banker.  HAHRY  1).  HENDERSON,  State  I 
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MUNICIPAL  BOND  DEPARTMENT. 

d/-»h.tt\  eilK  »ti.t..n  ....  im.  mnmim**  A  riuriim.il  warn 

BOND  bALfci.  -  ,  ,„  „  »  .  it.  t..m  a  .  .. 


i'.T  j.  i  ...i    u.r..  .id  i»  »   w   II        •'■  *  Mrlua-  *         <""w<n»»"l  VHtmt 
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IM  \mt.  31.  II-  MO..."    3»y.nr    Wilw  »«■«•  •*  »■«  »•«»■  «■  1*".  ,,„,„  N,„-,,,  ,u,lV  ,«|,inil,n.   |i«  m 

himwhi  i««..i«  ww  ««,.i.i->i  .»  i*-  i*  lULLimi jm.  <>.  nm  xmImhI,  Ml  fmn..  mm.1i 
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MUM.                                                       K4»-  *  ••<•    MI-..-..I-"..       •  |wn.l»iu  •••  v,.„           x.,,,^,  cnlnrol.il.  Hi. 

I  I..-  144-lrr.  -I   •«  J.  rr..r>  -.  ft-  0  per  <vu...  ..I,!.. 

; "  z  sSJ  u  *" !« »  «« »*■  °-  vn""  •  •  -•  *,n «*••*'*• — ■ 

J.1  .     r            A  ....  NVW  T.,rt.   ,.     „.,«.     I  .n.^,-1.1,, .......  IW.W  X4ll.~:  M.lit;  »!.«»   M.,.„   nf     nl.lo  A.llrwl.n.nl 

«  i  n».-  i       .  ..-v........  -  K.-,„.~. ...  n*m.  mm  m»  ~*  ...  -"n."^'^',.'  . 

«.  I...       X.-.  Y.,r»  !«.,«.                    ........      ..      «•  .«■«.  B«i.  Jj**  '  J* *  « 

  .                          |..nr-  l..,t  4  |-r  ML  lnlrr.«  n»4  HtM  In  !..•> Illr              Ohio  X.llolmU  NM  ««'■» 

•  -r..,„^.  ,  _n  Atnt-nn  rounl. .  1       .-.-ni  .  X^w  rtrnl  X.llnw. 

"  .1.  Clllw.1.1  ».3-k-.:  HUM  l-.4p.lr.  I  |H*f 

U^.IXM  K.II.IJ,  X-    Y.  rrwt.  X»w  Hl>l  Xnlln.wl.  »22.32i:  »2«...  Kll- 

Tl...  *»  .««.  |.,  |...r  nil.  I«  13  i.-ir  »<•.....  I.»rk  l««nl«.  :l  |..  r  r...,.  .  fthla  N.llnnnl.  Cn 

I~v4..  wtrr  ■w.r.1.4  lu  »X  in  luir  W  lnln^tB.  «2.>4i:    «.2>".    Y.n  W»rl  Iurii|4k* 

HlHUta,  Pi nt|Mi-r  I "t-  .t  o  t>rM.nnn»  ..f  »t».  I«.4^  4  nnl            »H.2H.,  IS..-  X..w  Kin.  X«- 

Danburv  Q>nn..  Gtv  Bonds.    •-"»"    i"r'  *"».  I*.  i«-m-i  i.  pt..<w.  ...  tt-wl  .-..i..i»iki.. 

«...!..!                   »  III  1«.  i..  .4vrd  ...   II...  ■ 

r.ir  la.  i.t.ty*.—  .4  IU.ii.l4  nmnur.ll  i.i:   Mtll.vrilllN.  X    V.  Di^tr\,Tr»C  TJl  iD  CAT  C 

in  .11  ...  t..|.v<«>  .tniiu...                                u,..ii,„,,.t  n.nrS...Ji>wi.  tSUlNUo  rvjiv  JALC 

M.,14  Ib.iiiki  «r»  -I   'u»  4>n.>tii.n.il..,i>   "f      IV  <lt«i  I  i«  ...t  nimt  *p»<   n:  m-~— 

1 ...» t|....4r*  .-..-h.  pn.        *•  ..  .*r.  from  Ur-  n.-r^  tn  ,ti^.Ml      ....  2.1  ln-l..  ...  ....  ...iiicl  

Mlw  I«,  IW.  U»l  kr]H  <«f  *J»».,  ,„    nlnn  Mnvll.i:.  ICllV.  .1         I*.  ..t^,,      „  . 

^■-^d1l^rr£SSLW.%»       -kn,  m,«   OCONEE  COUNTY,  GA. 


BONDS    FOR  SALE. 

$215,000 


...T  ..n.i    n.-r  inn......  M--4.I  .iiaim  l.r  I.  n.w      ■  ---    — -  •-  

ynrti  .'lir  "   K.-4...'.  »  .*».m»»l  ini.2_ 

H14.I.-..  mn.l  a<v.na|iaav  1.M  will.  r.T.S.1-1   M        ,.,.|„.           v„fi,  llil.llt  ,-,,„.  „  rJ  „ ,  |„  |„,  „n*nr».»m-.l.  f.M-  l» 

I*-.'.  I"  I.«."'l..  Af  *2.r.l..  .,               Unt,,.    X.n  V.n.|i                           lOI  IVi  lun.Hi...'  nf  f.  .*#.»...  t'--  |..-l   ..•»!,  ..ml.n- 

«^,V^i^^ir^..M.«  .;-r     a  K..  x..  y^.:::  ::::,o.:„  gsfjg ^?.v•r,^.,,ar-J.:,.,,,,.! 

11,-1.  I I"  "In  I.  "f  |u .  wc'lll .        ...                 I    W     Hhnrt-m.   r.'tlClllmMl.. . .  101. 2T  n,.„  lrf  i;mi  in,  uMlllrt..i:  HI...H  J.nn.n  ll<. 

IU.I.  will  .«•  r.~lv..l  ...Ill  S  I  'M.  P  ,„1;1   H  j„.„.„  l-l.  I1P22   I'r1n.4p.l  ...4 

Hr|«.  23.  II«n    »»«!  nil  hi*,  will  !»■  .H-  »-4  MT    VKMX..X.  »  Inl^t  I.  »..  ...1^  n.  X,.|I...U1|  n,».k  n<  Alk- 

l'^":j,7rri^ .^sss      ...           ,      *  r.   „.  ^  tb w b  r..,-^ 

1*4).                          .    .                        „  nn  .r.l.,1  <n.  M.-p"    ;.  I».  O.W  i  K>  rt.  Kuril  n.,r„4  |.  t,.)^<  illj  1*1 

~Vtf  furl.;-.  n..r««.ll.r«  .*lr—  M.  f    v.  ,  „  „,,,,„      A  , ,,,„„„  n.l.TJ.i:t«  n-.l 

r..xl...r. .  I'm..    ll.w.  bI.:m>i..<.  ....I  II...  ™.nlr  k«.  nn  "..I- 

I  UAH.  II    PIKX.  311.  M,i.  nr  lot  253  ...„,.U..a  •l.-'.t.  »llh  n.,n.i«l.  0n.n..y  In  Tm..- 

*Wi.i..r«  «  oi.viSTr  Ai..  «  """•*"  jonx^x. 

ft..^  nl  ftlnSnrr  •'»».  .         »  ■■.       '■»=.!>««*'                  r.,,cUD«  IwUM  "r.lln.r,.  W.lk.-rll^  <*. 
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PAU19,  MO. 

"Tbr  Klaam-ler"  of  Wvpl.  2,  rrp.K-1.-J  tbn: 

ikr  tau.uai  .'■  prr  rrnt.  a.  ■.  ijoyear  i;i-ciri< 
Usbl  l.ooda.  ma  iniM  al  )<»  «>  to  a 
loral  lu..-...,  In  Hannibal  (W.  H.  Biliary  I.  At 
ttl*  prb-r  mated  tar  bond*  net  a  ol  MtO 
per  .-.in  Til-  ..Hirr  nitu.  bidding  » .-ti- 
ll. W.  Mart*.  4  O,  Cbleaco  l«H<n 

MMial  Itn.k  of  Par*  H»-j, 

Ulaa.  Valley  Tina!  Co.,  St.  IaWfe.!.la*atl 

,  l.*wU  *  Co..  Ckltn»-»   Ml  M 

Ilka'  Hook...  ltkVttl 

a.  M    bv.bl.l  *  Co..  Cklraito  HkVl» 

B.  V.  Moaiairao  *  Co,  IMM  CUT...  JMM 

W.  J.  Hayr.  A  Soua,  Clrrrtaod   HUM 

D.iil«o».  Til.*  A  Co.,  rilHHll  ltH.ll 

H»«lb-rti  Hank.   Pullnu  para. 

K.  L.  W.ialirr  A  t  o  .  Chicago  1UU.V) 

C.  H.  Coron.  Cslaaaab  kcmo 

IMWIll.l.  CO..  MONT 

HkW  N.  Wi  Harrta*  Co..  Caltago.  wrre 
awunb-d  Bow  .1  Or  »;.i.iaaj  4  |..r  ». 
a.  M)l»>aair  oi.il. .oal  County  U....I-.  at  ItiSS, 

smrrn  bk.nd,  WD. 

Mr..r..  N  W.  Ilarrla  *  Co..  Clilenaai,  anr- 
tbaaed  on  Avg.  31.  an  Inane  of  asiiiaai  JVt  p-r 
cant-  Ibjrar  liuptov.ii.aut  until.,  al  lol.ll. 

x\cii»;MTIM.  K.  V. 

tin  Brail.  3.  It..-  l'.W.a»  i»4  prr  rrtir  1  34 
y.nr  ttalir  looid..  t<H  a»nrd.-.l  to  Ibo 
H.toc.rtlr-i  Sn.tni.  Bank,  at  >  Mat.  of  alaoal 
:t «  i~t  ant. 

XPKIMif  IKI.lJ,  MASS. 

TV  II  It. .Ml  Krbool.  »*..<r.>  Kirt  Ikrpart 
aaatil  null  tki-  |2.'.,Ua>  Hrwef  bond.,  all  ur.r 
Itiar  3'i  |nt  fOOt.  Inlrr-vt.  alii]  utaliinuj  lu  1*'. 

10  and  IS  yeni.  IWBBBfetaakjr.  MM  a«»td  on  Ika. 
4tk  Inat..  to  M.  A  strtn,  Now  York,  at  lb.-lr 
Mil  lit  HM.M  foi  111.-  Hirer  blooba. 
Tkt  otkiT  btddrrn  wort: 

«rhool_  Fire.  S.wrr. 
Hlo.ly-.-t  Merrill  A  I  ..  .  tnO.lCI  1DI.4I  Hai«t 
Attain.  *  '  ■-  HHikS  1"1  XI  POM 

X.  W.  ll.nl.  A  .  ..  ..IIH..-.J.1  lwl.1V.  IUI.IV. 
H«l-.,  M«  A  Cn-HHSd.  i.».r«  1*1.27: 

K.  I    Hat  A  to  IIH<*   Wl.trt  WW 

Illakr  lire.  Co  1US0A   Hw.Tti   PC  l» 

J   [a  Mrla.n  A  Co   100  IT* 

row  ALL. 

fi.-orgn  A.  l>rnnl.l  A  «'<>,  Boaton   lot.tar. 

K  II.  pMIIm  A  iMa,  Boat.a»  MUM 

>:<tatin>«k  A  Co..  Ikvtim  ItXtino 

Varmlli^  A   Co..  Itnaton  ]i".' «fli 

vuoiiiiiXMi  tu.r.  n.  v. 

Oa  Kof.1.  8.  th»  »I7.K»  1'i  |»r  r<nt. 
•oar  Villas-  kMaK«ajtp  iwiiial  ba  raa  UMat 
BavtTica  Hank,  Attojni.  in  mot. 

Tka  otttT  taaj.r»  ».»r- 

OTCMtNt  A  Knli'.  t.  Sow  York  llflW 

[irnlann.  I'rlor  A  CtX,  Oroianel  Itatot 


WEST  COXtilimioCKBS.  PA. 

t:«..  W,  luil.  ILaMa)  "an  aar.rd.H  ,.o 
A.tc  31.  th-*l.'.aan  p-r  c  ut  '.' Ittyrar  M.  I...  .| 
•ouila.  ol  ixuat  rtiaulllni  a  Uaali  or  3.410 


n-YAMNJTTK.  MICH.    Di»Xt>»  BKll'ltKIt 
on  Aua.  lit.  ail  Imm»o  oi  flu.iuu  4  p.-t  ••fit. 
Ita^.air  It.  ruoillov  laata  woro  j«.,rJ,Hl 
Matrftoo-  l-lnt..  IMPtHt.  at  ltKOoT.  Tka>  put 
•  K-aattird  tli.  orviirillia  I..-UU--  l.f 

mHaaaa  .in,  ik.  itoiim  \.4.i,-i«  c„,  .m 
r.M««t  l.i«l.  tail  .irr  to  In-  fofniulH  In  ton 
»-.|H^ni-r  tho  roancll  dt-.advil  tv  dlai-ontluu- 
til.-  »*lt  iiiriluat  Ilia  Yi'llli-li.  t!u,  autl  I..  lUi 
Ilia  tHiu.U  tliat  aiTi-  dm*  S.-ia.  1,  wttb  tuoucy 
..it  li.ud  To  •>..  liU  at«ut  tl.uuo  will  kate 
to  b«  b..tt».».-d.  all  l.«t  11... I  aur.utit  t»tlt«  lu 


srowN.  o. 

I.  lhill.rn.wrtt.-  ' 
31.  tka  rollimlUK 

Tyaar  tatloaa  I1 

..'»  awanlo.1  | 
li-  »!.'.. >••  Ki  t.. 


tit  PmMMT  tkal 
por  i«nt.  a.-ml  nn 
tlua  and  ut-.Kllair. 

It    M<.  uruj.  ItMlajno 
'I'll-  (lo.taai  Mdi-walka  at  HC  *«:  lltlTMt 


OOrt  4  pot  .-nil.  .Htoo-t  Init>roi.-ui.-ut  Ui.tJ-. 
Ail.lltl.oial  Information  atatta  tka  acmrl-'r. 
t»ar  4atc  of  lajt  10.  lern.  tie  InlnrM  o  il) 
In.  |«...al.|r  uauaall)  na  fko  Stat  data  a* 

April  ami  OtHkll,  at  tlar  Colonial  Natl.oaal. 

CkaVMkli. 

IiAXBI  KY,  l  itXX. 

Moaltd  imla  will  l.t  rttrlttd  t>v  Walla. -a  O. 
HkakkMl,  Ott  taut,  until  s.  pt  is.  at  a  v. 

in,  for  At  mw  of  MMM  34  l»T  mrt  4t» 
«.ar  laaada.  loinod  lo  rKIro  tbo  fl.Kitlnf  .1.*.. 

i<  rktrlty.  ntoy  will  taar  dale  or  OHatwi  1. 
MM.  M  >*  Vjm  ™.-b.  with  lul.  r-.l  pa.al.i.. 
•owtaianaally,  taiol  priarlpall  at  tkt  l-ark  n.. 

I,  , .  it..  4.  ..---„  K ,;.!'.  ■'..!  ..,'*' 

M  lo  l.ralat,  hla.ka  for  InaatJa.  A 
<*o»k  lor  «.a»  la  rtqalrtd  wltk  bid 
bond.  nr.  t.*u.-d  uador  action  2tfi  [r-uw- 
>4ut  pawilullon,  Ktaluloa  of  tka  Utato.  ap- 
pn>ir.l  Mar.-tj  2V  lta>l.  Mr.  Olsiatoad  atattf 
tliut  tbitv  U  in.  llllaalloa  pru.Uua  or  tkrnili'ti- 
..1.  aa  d.'ftinlta  bart  tror  boon  kad,  nnd 
.taloo  tin*  tlaanclil  toodltfon  to  br: 


favlnit  at  KC.oit;  ktLtitjo  l*avlnea  al  lu*i.*j:t 
!.'.,>.  I'-tility.  i.t  lt«V      ,  nail  kit, 4111  l.r.i.lli..> 

,n  vKi.ta.  Ofkar  inda  *«.  ro.-riywl  from  tka 

folloulaa:  UrDiova.  I'rlor  A  Co.,  ClrioJaud. 
l.:iM|a\n-lil  Bro*.  Co,  t  luyoland;  Sniami<.«l 
A  Mayi-r.  t knrlnaall  1  Wi  U,  Todd  A  Co.  kid 
(of  Hit  rntlrt  rout  la»ora.n«crr|!ntlB4!  »U.n|n. 
olfnlu  ■   i.l.-  'I 

aUXItmUrtw  O. 

Tho  IImaojo  j  prr  tout.  1  S-riax  trarlaaa  pat- 
li.f  ."UlKKl  banda.  war.  awardod  on  lilt  llal 
lo  Mraar.  W.  B.  T«lil  A  Co.,  Clartuaall. 


... 


It|l, 


SEALED  BIDS. 


AKIUiN.  O. 
Two  Caourll  nt   lu  Iblrd  aprrlal  aaia-Una 


DEATH 
IN 

A  lurg*  uuMbM1 

I— iijiltf    htl"'  ••->< 
rti*.m.'.|  ■       .1    ■■:  i.v 
tli«  -M»e-  ihlfrt  r»U 

III                 -totlM.  |.Mtl- 

hiK  Hi-  l*rrtt.tt<  rt-k 
lamltixi  lit  lift  |m<«nt). 
UpniMcMwl   t  rin  .,f 

,     .     ,,  ■■.          n  ,,|,., 

n.nit  hiirfnr^  rallwAya. 
ThH  *•  O*!*.    n  A  t  *  I  T 
Swt-.V   tni»»i^  -u  h 

THE 
RAIL 

it  Is  a  Winner! 

h^ii.i  f»r  olffMUr  «r 
tail           •"»>  it%i>M. 
M  KT  Itf'l  IMt-I.  |  r  l  X 
THUtO  lt\T1    t  Milk 

m  liifxim  41). 

im-r  of  ai.ta.aaa.  I  por  root.  11  yrar  baatl  al 
lo.t.a.l.-dnn...  and  will  U  otT.-ri-d  f.>r  aala  ti) 
Clti  l  lork.  fin..  II.  Irf-oll.  on  tut.  IS.  It  I. 
atld  rkt  aoo«l.-n  .rf  latrallty  will  be  tntod 
Tbiu.-  lonad.  olll  lo.  Hurt  ondrr  ttrrtlon  1701 
of  Tar  rrrlor.1  M. Intra. 

CI     INTIf  <  IT1     N  .' 

S.-..I..I  pro|nwala  will  bo  ro.-H..  d  until  Srpt. 
S3.  .1  l:  u.  .  r..r  (Tn.ia.i  I  por  rral.  owjftwt 
I-.1.I  .H.iir.vn  Watrr  bntnl..  Tbr  Intrroat  will 
U-  |.a>nt.|o  avauJouanfllly  1.1  111.  llavn.rr  Va- 
rlouat.  Now  York,  aod  arr  fror  rronn  taaatlot. 

ftBADNEB.  I>. 

It  |a  Malrd  ttM  lb'  WIIMI  Clrrk  will  r. 
,sl>..  „-.t.-.l  t -l.t-  until  H.Tt  S«  it  1  a.  a. 
f..r  tho  aoh-  of  ain.rao  i  por  rout  S3>atar 
thliall  MwM  boada  Tkr  lnt.o...l  will  br 
parol  Ir  ~^ilfltmnnl|r  nm|  prnpnwila  nro  to 
br  ar.-olupnlil.ol  br  n  r.ttU«-J  ffH  Hkork. 

rtl  iinusliciiil.  I'A. 

Noalod  bid.  arr  aaki-4  by  tkr  Blair  Normal 
a-  Stall.  Walk  IHalrlrt.  C.  W.  Hit,  rk.lr 
tttnn  of  Clnanrr  Cninntlttoo;  aiitll  Sopt.  SO 
at  111  nt,  f.»t  fli.taal  4  prr  crat.  anaunl.  pn. 
abl.  aniilauniinll. .  lOOOynir  optl.-aal  ilMI 
M..rra>ifr  bonila.  Too  prlurt|ial  mid  Intrrral 
nr  i.i.ul.l.-  nt  t lie  tVi otnlna*  Vallry  Tt.  C.'tn 
Haw,  tAllboatairrr.  Id  hnada  all]  W  or  HM 
oa.t..  .lid  4tl  of  fl.ttai  oark. 

Ci>l.l:ilAIX.  O. 

Bid.  will  l»  rttrt.rd  until  a.iM  lo.  by  Ibo 
Vllt.ito  Cb-rk.  ror  an  lonuo  or  UUiw  4  tor 
rrnt.  1  to  1.*.  rrar  K--bor.l  IptMHaa  A  trrtln.-d 
Okl  raa.-k  to  to*  tnctoai-d  wttb  offrthm.. 

CIIAIilllV  PAI.T.S,  O.  ADIIITIOXAL, 

.ka  atntr.1  la  "rtit  l'lnanrlrr"  af  A  at  t* 
a.al.al  I.I.I,  rt.-vo  Srpt.  Ik.  II  12  m  .  for  tilt.- 


It- 
To 

Ik'atl-t  drkil,  lu.-Iu.1rd  1U  above   ITI.nMB 

sii.kti.it  i.o.i.   i.ttai 

Taa  rwtr  IP.  mill,  on  Ibt  dollar. 
l'..,-»iil.t!1..n  3"."i 

to.  oillrlal  ndv.nlaioaoat  or  tkla  ..(!., h.4 
Mn.-or.  In  anotkrr  aorllon  of  ttir  "Mnni-ipol 
ltoti.1  in  f.irtottat." 

KloORA.  tlXT. 

T.o.d.-ra  art  a.krd  ontll  Boat.  Ik.  (to  .li>  I. 
fot  t»r  aalr  or  ».V«a>  I  prr  rout.  Aid  b.»d. 

Atiod  n.vt-w.io*  i.  ran,  nalnrtaa  mm.  Hot 
31,  llat...  ».aai  annually.  W.  A  IVmt  h  vll 
Her  rkrtk. 

CAY-ICS  CO,  Wl». 

Tbr  Ckalminn  of  llu*  County  Boapl.  O.  I" 
IVobooao,  ladjalidtn,  oil:  rrrrlro  aoa l.sl  I. id. 
ontll  oopl.  24.  HI  S  p  m  ,  tor  9Sa,tM>  4  |..-r 
ront.  attamil  &  I4*v  yrar  oplbojal    BaankJ  9 
Coni-t   Hour-  Inwida.  Tliry    a  1,1   1.0  of 
Mat.  and  kM  kM  lo  l.o  arrompaatrd  will,  .1 
nTtltl.-il  rkrtk  rnriS".  paynblr  10  Johtt  II  , 
Itok  County  Tfiwwii.-i . 

lIAIITIMiroX.  Nl.lt. 

S.Mi>od  l.l.U  nrr  a.l.J  until  th-pt.  30,  U  1 
p.  to,  t.-l-  an  loan,  or  o-VVJIO  Hlottrlt  l.ldht 
honila.  Illd.  arr  1o  In.  nd.ltvou-d  to  II.  Rra.l-, 
t.  and  bo  HteouiT.iii!.^  by  a  .Trtltl.-.! 


.'It 


.  L  lot 


iii:mprti:ad.  x.  t. 

At  an  elrrtloa  bold  Au-r.  27.  aa  loan.-  .<  *>. 
fm  lltj-jrot  orrrat-  Watin-  Work.  bomb, 
wrrr  rayoraUv  tolrd.  Tk-or  arriirlllra  arr 
oll-rrd  for  aalr  nottl  Srpt.  17.  at  tiaoa.  al  t»o 
..flltv  of  Kre.1  liicrnbii.il.  No  Hr;  llr,..tu-av. 
Now  York  Clly.  Twr  lolrrrat  I.  lo  he  ldd  ant 
not  to  oxrrod  3H  prr  ctnt,  nn.l  br  ai  .or  attai 
-n-li  and  30  of  pfJB  IkakU  A  r^-titlr.1  tbr -k 


Mingus  Mountain 
Copper  Company 

lUHITKH 

MId*-»  iMilll  In  ll-a-  Kr>Mit  V,.pi>  \|iicr.i] 
Brlr,  wit  J-nniia..  ; 


No  Preferred  Stock    No  Ind' 

A  limtti'tl  aniimiot  of  TrviiMirv  Kio-i,  |«  iww 
U'Uiir  t-±l  tc  fuMbft  ila'tw-r-ip  the  Mlr.fi.  .mil 
lAnn'lKtvAH  !Ml<tili.Mi»l  iiup  lum-fr 

Mingus  Mountain  Copper  Co. 

Itlaiilodl 

aS.te^.J^^lfxis,,., 
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for  »•;.•»»  pn.4l.lK  «.  E.l»anl  Cor-prr.  tan  <a.  <ini:»;  Co  ,  HA. 
on  aoiaar  N«H..«Jl  Ikatak  ..r  Tr,..t  Co..  I.  tr 
aaulrvil . 


IKWIY  PA. 


—I  HNH 

.<orain<.l  .-na- 

Mil  for.  aiara 


k  f« 


Ml 


L.  II.  Tiiilnr  la 


ill  » 


•taialr.il 


V I  III  K. IV.  »lal 

..n  KM   -'   Ml  Hi'       dtemul  Mai.  etna-  noplmiln  In  at  7»>  |t, 

p«r..l.i.i-  .af  III.'  4S  P"  trill   1.V,  |«i  u.  .  for  Hi'  nite  of  «»..»■•  IN.  l«  >  «vnl.  aanaal 

arrrafo  >MI  l>ooote   Tli—f  mraarllla..  air  fr  Hint.  H.ll-4  Haill ,  Tlaav   nil    linr  alt  la.  at 

..ir-o-.l  f.T  ml-  mull  12  in.  Ortot.rr  IS.  Jnl.it  Hal.  I.  linn    |...r.  l,...rr  .III  I-  ro- 

B   J  -..n.  I.  fount,  ilr.lli.nri.  Watklntn-llr  .inlrod  In  lm«..l.  I.lna.1..       I*.  I'.kl  M  I'kallr- 

Ttar  a.«R«*l  raall  fr*  h.1.1.  la    pul.tl*..!     III  lu.a  a>f  Ill-  lu        I«:  111"-. 

n~.il.  lama  of  in..  "MaaMoal  If n-    VtnjJVTKJt  i,. 

•  lljr  Clot*.  W.  T.        ki<.|»...iiU.  mill  l«*« 
IITKKO  I'll.  X.  MKX  viilral  Mite  until  Jupt.  17.  H  1!  n.  .  for  IU. 

*..,i.ii  144a  an  aanai  uatn  But  It  at  r.  mi-  ..I  nam  «  P"  ma.  Maaftw  lawn 

I.,  in..  f»  »l.".««>  «  r-r  ml.  III........  -p    I  I*.  T-i.  |....t.-..  mil  I...  pnyalaU.  ..ml. ii. 

llo.nl  l'..lirt  lloaan-  Solute.  Tiny  arlll  l.«  alalHI   uaaiilll.  an.l  a  ooralatoa  a.haM'k  for  3  por  (Mat. 

If  ra>nialnil  will,  t.l.te. 


TTi.m.-  i-ikI.  prrilna.l*  olf-ml  t»n  J-»b 

«,  nan 

inviM.TiiN.  X.  V.  ADDITIONAL. 

Til.-  IHi.iwI.i-  -I  S-pt    -••  "">'  \nt   IS.  Ili'l.  te  "t  II .ut«l -r.,-1..  with  Inl-r.  u 

»lll  <«•  krnt  s-pt.  II.  for  an  Imur  .<  ,„)„•.„  ml   >.  .n  Hi..  National  Rink  ...,IIT..  ... 

aiiOa.  S-laVarrar  Toere  bniwa,  nltk  laterr-.!  ^  \ma  H,  iiliMf.  Xtm  tmk  Vtif.  A  rortttaw     ™     .    "  ' 

to  I.   >J.I    J".«-nillJ.-.  »lll  I*  mla  «»  -It"  .-f  .l.-t~l.        MM  fan.  XllliNUl  of  A  lamp      *  "•   '••  onlli.rl„ml  Villain-  •  Ink.  wUt  r 

„  ,1  ...  ap        I.,  r.  W.  L-rlaH.l.l.i  lork,  t,.r,u,  ri4  »."«o  I.  r.i|Ulro.l  .Ilk  IH.te.  W.  K  •*»*•  »•  ••-•»  •'•  *■  »  »• 

til.-;  Kill  l.nll  Jal.-  of  M,  ».  I!»H.  a  Itk  III  jlu,  |,„,,  |»  |%fk  *f  tW  f.mtltr  " 

Irml  |ouW.   u.anuoll/  at  tk.  Tatrjlnvta   .„  ..„    v  „ 

Xillo-.l.  awHnr  «f  MJlaal  aatk.  Tar  prl-H|..il  ""•  "J"HU*"  '"•  N  • 
mlilm  inlk  fl.an  J..I.    I.  1WM1  ■..  VM.    \        III-    r-">nl   >*   lV«lltT    r.n...nJ..lo-. r..    at    Ikw  I-....I.  aiv  l-.n-.l   ...I'M  1'k.pn-r 

„rtl-,..1  H—k   I...   Ml  |H-r  ,rnt.  I.  m,..l.-J  Kv.i-r.  «ltl  i.ivl,,.  _,l.  .l  1.-.-I.T.  until  H-|.l.    I.--.  ..f  l*«.   ....I  a-t«  atwmlal.arjr.  Ilia. 

nttJ  ,, ,,.  14.  ji  |j  in..  f„r  in  I---  <rf  n:..<a»  .1  l-r  ct    rUm  »•  tk»  MnV  anta  ami  li.^ir  Nc  NM 

J<.  ..^c  lK.li.te    r.r  I....-  '.-..r.  .1.'..       li.t    .rf   win.   W..l«r   I..I..U.    I..l«  ainn..rla.-.l 

Jn!;t;Z  W.J.  faWI-HI.  .ftlmwh.  .'•  *»  »•  " 

M4a  nn.ll  Kk  .11  »  p.  m  .  I.T  Iba  TUktaMMIj 

•  at.  of  «n  kwnf     llJ.am      pa*  l*nt.  16  >.  »r  UKVKIIi:.  MINN 

|.|l.ran  '-«■•  I-.  '"-"W  lu  ».  l..imn.ntl..U  If       \lllauo  ltor.«ll.t.  "our  K.m|»-.  will  r.  -  'i- 

ai.ian  .-...-la      Hi-    rlo.-ll.nl    . i.rl.  llalna    Ho-  ..nl,.|  I  LL  nnttl  popl.  Ill  at  »  ».  m..  f«  UN 

...  la.  1.1  A»c   Vk  ulilok  1. -oili.il  In  ..  ml.-  ^  Kant  |».r  .i-nt.  Hi  y.nr  W.ilor  Work. 
1-1,  ■■:  PM  In  DHM  to  3M  annln^.  aa  not.- 1  Ttl-  llluK  «lll  k.  puyaMr  Mill 

la  -TV  H  mini  lit"  «1  kvpt.  : 
M.W  TlltUC  N  ^ 


.f  (TVaai  a",  nor  roni   It  ft" 
Mo  . .1  ,u.l.l.,u-   I-   Tin  .  n.ll  U-  of  »l  «« 


nli.r-r  III-  ten. 
ultk  Int-rrol 
l..n>  ...I.tinlili.^ 

Illn-J  I.-  Ill-l'l-  ' 
i.o.^ulai.,1.11  Hj 


-^.t.lor  7<z^  l..».  of  1 
II*    aun    '...'.irtir    ..int.-  11. 

.....1.  111. I.  f-a  oa-li  tea.... 
ant.ll.  l-.-i--.l-  art  I..  In 
1  .-rtlflil  chr.  k  for  ft  p-r 

.  aauao  Xallaai.l     lUnk  M 


lll^l  s. 
00.1.-1  1.1.1. 

Mb.  ,aro.iai 
tao  prikVlHI 


r.   «1tnmMr.J»rr.  nlll 

1  itri.t.  lax  at  'J  p,  m  . 


rmrtlloa  n-lll  IIKllttro  No.    I.  Ill  111.  an.l  mil  a 
Iror  fr.«a  laiallon.  a«r.i«  f™-  SMnt-  P«*mr 
TW  oin.-l.il  ...h .1  tln-no-nt  I.  |..ll.||.||r.l  I.-.' 


KAMPA.  IIIAII11 

BXI.il  l.l.te  okno  Hop!.  H.  nl  »  p.  an.,  for 
tko  oil-  0*  »IS.<«I  :.  |.  r  .  n.  inl  ail-TT,  SVa-r 
Jokll  II    linn,  M  Ht>  flork. 


nnjllv  ol.krr  at  Rt  IM  i  latraao  or  X>» 
Y»rk.  »1ll  ka  kf  ItJkM  rwta.  ami  lot!  -at- 

MT  Hot.  I.  Mail.  Tt.r  -om-ofil  lllil»  Will  It* 
nilalml  I..  fninUll  Mank.  for  lainala.  Tkla 
laaJBl  ama  fiaaaapilf  tolrj  aaj  Aoat  VK  WW. 
11  ml  nro  ho...  I  n.i.1or  in-  11.  ...ml  UHMtf  HH 
xtoto  of  1100.  I'kipt-r  »ai. 

wauums.  minn. 

Win    f.   Will.  Vlll.co  Kr.-..r.lVr.  ralla  r..| 
.oal.il  IH.te  anatl  a-pl.  Ml.  for  thr  talo  «f  «li 
.aa.  Ii„,.r..v.-ii.rnl  hnnUa.  Tlw.'   mil  hoar  1',  Lnilnit  n.ro..  ,11  .-...a  luur-.t  10  rofnml  lira 
p.  r  r.nl  laatoranl.  nml  mat«tr  In  fi-m  II  1- T  Ismahal  I...I-1.1.1I...-.  .<  tlir  «*«..l  .ltetH-t. 

aa.tit.-la  amonnl.  t..  K.Mn.  "f  Ikte  la 
,1,1k  f..r  l.nll,lli.».   Tla-  ptomM  ktarfj  boar 


INFORMATION. 

ANN  A  It  II,  lit    Mi.  II. 

A1  an  rkrll.ai  Mi  Ikrnt.  a  It  »r.  .-.lol  to 

1.-11-  al^iaaa  1..1-I.  f.-r  Mmal  |...r|>.o.-«.  Ural 
Toitr. 

HTUli  PA. 

I-,.   l..r,.,ia  .   .1  "III  I»r  I. 


«r  MH  IIAKl.ll.  MP 

  <l.  K.  Ifc-noni,  llork.  It-uad  at  PfUllKl 

r-.^-s.«rr-.ci   p/\n     cilC       "n  ""'  f--l..-   I  "•<•  »«•■  S.  |«rn>l. -r  BLFK  FlltTII,  MINN. 

BONUS   l4  UK     2>ALH.      Jl.  to,  thr  m  f  tlinan  IK-r  r-nl.  n  uai  il*       Tllr  .|ll.-^l..l.  o*  |aai.l«i;  *'  „..-te.  f-r 

 —     mini.  :<■>>«  Wati-r  Waul.  I  te.  tv.  „,„«,„„  ,^.„  ,.f   „  ,„.,    Work.,  otc.  to. 

aiKHKX  cn.  DEI..  •  nk  "'         m**'  '"  '"•  "rain.- 


$3,000,000.00 

3  «  Corptrala  Stock 

OF  I  HE  CI  I Y  OF  NEW  YORK. 


.  II  Wrlirkl.  «l-.k.  rianrcrltiarB.  fill  r>  AX  AM  AX 
n^lo,!  ..|.te  nnll.  »-,...  =4.  at  1  p  u...   


a  .1  "KI.A. 


TI10  fonnli  l"» 


»lll  pr 


'rem  .11  Taxation  in  th.  8t.M  .f 
York,  .wept  fur  6tat«  Pnrpo-a. 

Pajable  n  feoH 


f„r  ISIi.ia.i  4  |.i  roll!    rro.|HH.  onnd..  Tk'. 

mil  kana  ialr  of  j,,i,  i.  mm,  ka  »f  »:»•  aaam.  ■».«■  ***■  •?  ^l^fj^tlr, 

anrf  nmlnrlnc  M.na.  annn.-i III  fiwm  Jaly  1. 
Mam  A  rorllrto.1  rbr.  U  f.-r  I  por  ival.  I.  ro- 
o„ra,-,l  «llk  Malt. 

BONDS  FOR  SALE. 


•  ■r  «  m aptkii  in  <>r  run  L1.HB  or  l-fT  TV 
IKTUR  in  TIII8  «T»«TC 


loudly,  till  Hth  day  of  S-pL,  1901, 


»f48,000 

BLOOMSBURG  [PA.| 

Ulrrarj-  Inalilntr  and 
Nl.i1,-  N-rinil  Srhaol  4  Per  caitl  llairtla 


kajn-l-  f.or  <-.o.n  Hal 

The  NORTHERN  EXTENSION  of 
The  GOLDEN  FLEECE  MINE 

Excellent  Location 

Ova.  Ona  Mile  of  Underground 

Workncje 
Mlnea  In  Actlae  I 


l 


uail-l. 


olnao 


HI 
1  •  I 


,111  I-*  niol 
akr  Hill ,i-o  a 
l.ltrrarr  lnalltnlo  an 
of  ttir  Willi  Dl.trlrl  " 
maialialH.  1*1..  nnlll  f- 1 
at  tarter  oVI-.-k  mr. 
fortr  riarlat  IIi.k«~iikI  M 


.kT  J.iH.  Ilan 


for  tho  p. 

Ura  at4N.".l  «t  flr-l 
li.trr.-l  fnatl  thr  tir.t  -Uv 
foaar  por  01.1.  p-t  nniinm.  I 
aiiallr    on   J.nnari    aaj   4illr  of  o.'N  I'-lf. 
fr.o  froail  »ll  tnt~,   la.irr.-at  awl  prlwl  "I 

■aueMt  ai  rka  aMaa  of  Ika  ttjoaniai  trallai 

Tru.t  fmnpnnr   .f  faMM*  I'a  .  ■*» 

.  —  .-«rton    Nlti.i-n  1—  n.U  ..f  Ik.-  ,1  onlo.,|on  kaa. 

■Aeavtljaiaat  jnjHNa,      a   f,^v  ,,.,„.,.  „,  ,,  ^.„,i,,„iion  nf  *t 

n    '<■  _J_n„  SB  .aaa*.  fayaMo  Julr  I,  IIIS1.  an.l  roaVotta 

al.lo.at  ana  nfl-r  July  1.  Mill.  Kil.1  I  te  ,ltr 

l..u,il  l.y  appr-vnt  of  akr  Auditor  airiirral  of 
rti-  stli.tr  of  IVan.rlvanla  l-y  vlrtilr  of  A.-l 
..f  A.oml'll  of  tk*-  r*.|nnannaro«ltk  a.f 
oytennln.  a|af.r"v.il  May  2il.  1W1. 


aranlrrt 

f„  fall.'  na..na.-— 
-    an  a-  to  aoo-uroa 

BIKD  S,  COO-R.  Comptroller. 

,111  cm  in  • 


One  Hundred  Ton  Concentrating 
I'lant  in  process  of 
F.rcction 

Aaauranoe  of  Early  Olvldenda 
Recommended  by  Fitly  Eaatern 

Who  lunv  ll.Miotr.1  tin-  Mino 

Fntlwti-'in..t  lUnAkl  nrftkej  1 

 lUtinTS  &3* 

lurtlia-r  inl..ra.aa.ti.,ii  wntr  or  mil  i 

Kcndric  P.  Crawford, 

915-916  Barrlater.  Ha 

BOSTON,  MASS. 
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ITOL.  LXXVIIL 


Cl,l;l  LT.AMi.  O, 
JuJlv  li.-ii.-tibau*-ii  u.i 


IIMim*.  I 
U.ITlli.  til 

.V  ii  Mi 


M  of  tlu  till***-  Hi  km  3lA-  I 
re  IMd  In  Ibe  Saporinr  Bin-: 
rer  lo  tbr  «viwi.  tbr  banh  « r 
im.  that  ria-eatlf  bail  ta  DMki- 
au  ■*4lgaiui-ul  Ii/  macm  uf  Urn  failure  of  it... 
3til4iiTtr-r  *em-a  llanb.  Aeronaut  lo  tilt-  i-il 
de-nee-  el '  ra  In  court  tbeae  hood*  were  pi| t-  I 
IB  Uv  superior  tllfi-n  Bank  foe  Mfr  aio.pl  In; 

OSfftifflMK  ixu. 

bV|.u-nili.-l  i:i  bn.  li.nli  lu  vote  ii 

tin*  pr«|i.>ntll<.u  uf  laalllllK  *l  I  «••»  k.ol  To*., 
alilp  K-.iJ  trowla. 

m  tu  <ji  >:.  ia. 

nwl'imanl  hnn  pilM-od  .1  t.-iototlva  peiMnl 

In*  fur  tbr  Bahi  of  fO/m  MbIpj  timt* 

FIAIItA  UXTA.  X.  M. 

ria.  Mi  bj>  nM  to  u  u.iaaj  «.m..i 


MILWAUKEE,  WIS. 

Thr  rnmwnfl  Ctm&rll  bar  nsdrr  conoid/* » 
Ooa  the  laaulnf.  of  IdU.OtO  Four*  Stall. •!. 
timid. . 

WXNUKIaia,  Miss 


Jbaebtrj 

Itronnl. 

rea-ury. 

iiiiii«.ii« 


IMC  Ttu  kraal  U  •ten.. I  I.)  W.  O. 
.  irnvernoT.  ami  I.  J,  Fletcher.  &>.-- 
tirei-  of  tbr  fc»U"»  internef  twar-lna? 
tvi-  Ii  b-ln.-tied    An  'iiBlMtluB 


.M  iini-'hi 


II3KIII    O.Olll.  II  All 


KllKI'Klill'K  t  u-  Nl> 

Thr  tVual)    rail.  for  IMMawat   Orl.  1.  lit 

Ue  OkM  .\allo»al,  IT-d-rlch.  -I  per  real, 
niu^-li  I. mil..  |..„,-J  ouil.i  ii.-t.  of  the  tin, 

of  imo. 


IIASKl  1.1 


OtINKALKo  l  l>.  TKX. 

KWin  4  |mt  eitil.  h-'Ju-laaa  mud  urn  I 
llrt.1,..  L.u.la  mil  Im-  10.0.1  uin.il  mi  fVe.1  II 

i.lll'BXril.l.l..  MIIW 

A  epe,-I.H  >■">  »»l  '"•  *Tl    I*  «•   

rid*  lb.-  II.. nine  of  a.,..iaii  «  |n-r  c  ut.  S'|w 


TEX. 

Ha  Kepi.  X  Ibe  AllnrsMj  l.e*eral'.  honor' 
it»~.t  tvalat.n-il  an  la.nr  .rf  *"».«••  loan 
Umm  Re-fllhdlo,-  ami  ti:i.nai  llrl-li:.  Il.-fuu.l 
la*  kullUM 

HAKIMS  I  II..  TKX. 

Tb<>  Attorney  Hena-rat  IffefMH  na  Hopt  '1. 
of  la.nlai  *l..Mt>  Itoilite  HefaHr  B«M1, 

JAl'KSn-VVII.I.i:,  FI-A. 

The  oh*rilnn  belli  on  the  '.'"th  ult.,  to  tote 
on  twMitiiK  l.nat'tTn  bonds  f.u  Joiltranrut  |air- 
P— ».  ami  eiiaiiao  lu.nd.  r.T  fir,  M»l.ll=.r 
I  rot*  of  3H  III  fbror  to  M 

MCWIHHt'lcii.  Ti:SN 

Tbl»  pl4*v  l»  iteaVMMI  of  «t*lab>lii!iliie  an 
Klii-trur  UfM  and  VMM  « •"■«•  r'«n«.  «»d 
the  nui-etoti  of  liiin-lltir 


MHHar  of  fian\niR>  permanont  laaptKitniniM 
HMHlN  tJHf  tin-  Uii'e'i  vi-to.  nad  nmnnvi'i, 
ii  liild  Mar  of  in.  baajar1!  It  Cat  ■  em  tbr  tiiilv 
Tim  lillli-t  waa  on  tin-  r.-«ilntl.oa  ailtbnlla'lnt 
Ike  i-lt>  lo  !..„.  r:i:..<n>  la  Milrr  rnpnlr, 
ami  Inildliiv  lowail. 

MAtKIXAC  IS1„VXH.  ftUCH. 

A  oini-ial  i  b^oiiai  la  ralleal  fnr  S-i  ■    111.  . 
inee-  oa  l«.i|lii£  »*.ieai  boniba  for  rnturltiiry 
patyaaael. 

MABMUUh  iki 

TV  eW'tlou  hi4il  Am.  2ft.  to  vote  im  Ih-hIi-j 
UKuai  Utbt  ami  tt'.trr  homla:  n..i.-l  In 
■T»r  nMaW*  nf  Anc  IT.  enrii.ii  u  latrar 
.a-  Imndlat. 

yorrnnicLO, 

MM  fttldci-  baaafj  am  ha  jaiajj,  ika 

H.-i  ll.aa  ti-a-aal,  I,.  Id  aln-tilln*  In  f.i«"r  of  'i- 

baa  II. 

ViillwiHlll.  O. 

"Thr  PtaanH«-r"  rnlbol  alirntloa  to  til*  f.i  -r 
Ibat  waiMImn  thle  fall  an  laaae  of  9SA.<»*> 
Wta.Uk  LfffM  lama!"  tmtt  In.  totml  UfM, 
Till  a  elortl.ni  mill  labr  plnrr  H..|V  .-»!  ||  n  , 
llrnt  etunnrkt  thnt  |MUHt  would  raief  Ilia 
.—I  of  In-t nl II tin  a  luuat.  Inal  Ii  an.  uV.  Id  d 
lo  float  tile  alnvie  luminal 

HTKKO.  CTHjfl. 

IIMM  >-ml.  for  l.-eltdlnc  a  K.*onl  boati- 


nue.i lod  the  fart  thai  thi-  t.onil  w.i.  i lt.nltili-- 
li  wurtblew.lalDf  ntb-  of  taaut|  ai.otaj  iH-.nda 
iLnlanal  voail  l>r  the  IrtMalnrr  of  l«70 
Tamil  «l.nt«l  l««r.U.  tlopoalled  In  tbr  IV lib 
i<  Triiii.a»i*  by  Ibe  In.irram-v  naapaar  of 
t»e  ValbT  of  VlnrlnU  lo  a-rnrr  that  eae»- 
pani  a  rfietil   In  do  linriliraa  In    T.  mi~a»-. 


.n.l  |nat  tramlnlrnltj  Int..  rtn  nlallnn.  TTiey 
were  thru  nrioji»n|r.|  ha-  Tarlana  poraona  to 
tliivrraorftma  ulva.aad  bi-  rodeoun-il  LUifn.!*- 
.Illne  lu  rti-il  ann-n  Oo»|n.i!  tional.  of  the  .am. 
•|.-Mimlliutloii.  of  tlli^e.  ariemreu  ai-rr  ta 
auiai  to  Jnliti  tl.inonl  h.i  ».nu  llllal.  fleenf: 
on.-  In  Win. el, on..-.  1'iail-  h  la.  b>  II  Hnaa 
lib-,  laahb-r,  and  the-  mailalaf  two  werr 

aajea]  in  Hum  limn,  o  if  tb«.  hM  layaaafi  ta 

Kaili  lima  k  Ihr  ina.  pnaaaHea]  h>  Ut.  V™»rl 

rutx  uinn 

Tin  |.r.e. 


haul,  mi 
-A  In  fin 


im  lo  ln-uv  ai.iaai  IVal.-r  Work* 
3d  Inat  .  rarrled  br  a  rote  af 
12  naalbal. 


Yl  ATKIITalW  N,  «T» 

Til-  qilimtloh  of  laaaltif  1  1,  for  Ilka  rwi 

.trm-iloa  irf  u  liHila-  I.  In-lna  MBaMafaai.  Tb.- 
i-  ifaaaaj  a.  eil.taai 


iH.^-ntlac  votr. 

IMMIscitiNK.  MIVN 

Tbr  qiie.itoa  uf  boodliia  for  tSl.tbal  for  a 
aoa.nj-  .v.li-m  a.i.  dof^nt.-.1  on  IVeit.  S  br  a 
•eria  1 1  mnlorfte.  Th1a  plnor  la  noar  a  elly.  or- 
canlaall.<a  hrlinr  roan|>Me,  Currr  Kldfnwnr 
Wat  -b-rt«l  Mnreir, 

PaVCiPIc  en..  WAsn 

N.-ml  Nnvintrlier  tin  l..-.p  of  tct .ram  l^mla. 
lo-nrlni  rt  nor  eonl  lnti-ri-at.  will  lie  fnnib'il  rl 
a  4  per  real.  lul<T*at  rale  Tbla  la  thr  onlv 
I..,,  .af  bond,  n.n.tnadtnl  Ki.ntb  Bond  la  Ow 
»t. 


WIMIIIMir.  MIVV 

Tin-  lu.ill.r  of  untitlim  iKum  .-.  t»-r  ..  nt. 
ir.iiMr  Wntrr  ami  I4a>l  lunula  aa.  faror 
iMj  rafra  .It  tile  ron-UI  eleelloi*. 

»  ai.i.a  ITAteM  <"t>.  Wfll 

t2Viaai  H.-I1..1I  liMrb-l  tenuis  atiiliiru  feuf. 
I.  11«l  Tbo  fnoiitj-  Tnn..or«r.  Walla  Waltt, 
«lll  ~..«  mil. ill,.,  f.u  M.I.  I.,  n-f  in.l  t' la 


Vn.VKKIia.  X.  T 

An  ItbaM  of  »!*.<■«>  »i,  pee 
blind-  an.  n  ii'Mle  anlbnrtaed 


AVOllHMl   ItXRIIAL   BOXO    IMU'Kfl  IS 


l.ADTPMITII.  WIB. 

Tbla  rite  alii  harrow  Jiniaai  to  MM  a  Br, 
Srflo.il  Hollar. 


HONEST  HINING 

Dialer  Boneat  ounaffaBn  [it. 

MEANS  DIVIDENDS 
COPPER  IN  ABUNDANCE 


BANKS 

hurt?  do  owrr  f*vot»-rT»dT»?  or  •acr*-»tfol  htinl- 
new  mm  for  dlr*ctor»  tUta  tlu  Attn*  Mlsinx 

L'ijZ  [Hi 

■t  Ihr  par  rutin-,  fl.ni)  nrr  ■buff'.  iNo  proni  • 
tlon  utrirk  Nrnd  for  prctipectua.  luu  all 
rfcfck*  pRjaMc  to. 

ALT1A  niNINQ  CO., 


•T.  ri^insvii.i.i:  r» 

On  Sop,  7  f,,,  oiw-all«a  of  laairtnc  15  a» 
Klortrle  IJffbt  tailnl*  ana  it-.-l.tid  In  to|r. 

MirTII  IIU.IIA  M-'lt 

Tbr  laailtBf  Of  ».KI.nrf»  b.axl.  fo,  a«fondlnr 
|Minn»-n  I-  l~Hn«  reoirfilm-il . 

Mm  rTMrrtiAxn  vr. 

Only  MM  K  r»r  Mac.  wtll  be  l~u«!  1V... 
r.llnanor  baetn;  bi.  a  imrndrd  IWlorm  wfla 
1 1  tlr.r  ^.ti-n  or 

SISSKTOX.  ».  I>. 

Thr  fioorrl  of  Tonrn  Tru.t-.-.  hum  nirl 
altb  tllo  a..«T»fnn  of  Rtaio.  a  reHla>nle  of  i 
.-Siliir*   from  '«n  n  In  rllv  EUT.^nm'Ol 

T  \MI'A.  I'l.A 

On  Orl.  1  Hit.  i-lli  afll  Tot.  nn  thr  on— 
tbm  of  Ia.a1nr  aaraiiari  Itnad  Impw.vrnirnl 
lonad. 

TOI.ITno.  O. 

Till"  rnramttlne  nn  *ir>^a  nr>htnt>-.|  thr 
«rillii'iaor  nortnltlltic  III.-  Miiw  lo  llMMaj 
irai.irai  in  antlHiMlinn  of  lb.  r»l|,M-llo«  of 


rr.wi 


sr  r 


M.i-tln  11  Taajvi  of  Ww  V'.rb.  bar  nrrartit. 
r.l  for  [aim..,,!  lo  a,„f,  Tr-..uri-r  I'olb.  a 

nib..  haajaV  v„  t:.it.  knri  m  IW.  lor 


Altornrv  HewrnL  C.  K.  Hell.  IK 

t  t^liiiilil.M.  abl.-li  lo-tm;  illaiHt-jl.-.l  I-  'be 
ill.  I  .i.  of  tin-  i  Mlon.  .^.iiiillno  la  I'ria..  a 
eia>.tr  ia*  a  III. a  ha.  bin-ii  rooelvo.1  be  'The 
Ktlioarlor  "  The  kootha  Irtl.  Hr  alal.-a  a  bat 
In  neiad  In  tile  malli^  of  banilnit  M-.-iirtiii.^ 
llrlliiT  llir  i.irloa.  fnema.  laiaa  of  aah\  Eflbj 
anil  a  eaautr  at-ral  to  ||,.,t  a  leatn  la  ri.|iiltea 
In  tin  .aim  .Iiii.i  alib  iS  Atlornrr 
fttMMti 

I.  A  .-i-ltlll.-d  nVf  of  ItW  rl-alon  ..r.l.-r. 

J  A  n-rrlHial  rafi  of  Ihr  mal.-e  of  rlrrtbin 

S.  AaMurtl  ahoHlax  aoil.-..  pooinl  aa  tr 
•MMi  M  Arrlrte  ir>.  Btnlnl  SLatativ. 

4.  iVrtlH.il  .-lao  of  tbr  ri-lartia  of  ek.i-ilo-a 
IT'olala  fnoa  inirti  vidloa  |iliie..l 

i.  tV.lHI.al  etipi  of  lOTmaMaW  of  mBBM- 
•lam-ra  n^rt  In  i-ama..lus  rrltirn.  mid  <|.  ■ 
rmrttie  r.aull  of  Ihr  fba-llnai. 

a.  t  i-rtin.-l  rti|.j  of  iwdrl  aulho.  lalua  tlio 
lamnmv  tar  the  bond.. 

1  tVetlro-l  Ailtaaenl  »lmaln»  Hie  Indent.  1- 
Ikwaa  m  tin-  ■•■mmt  »a  tlMtJP  nt  the.  .lit.,  .f 

II  i*r  aillhorlaluil   Ibr   liaaurr   of  Iho 

Inind. 

t.  i-.antlt^l  aMfwaVaa  .|l..ala«  lUr  lainMo 
>alo.a  ■•!  Ihr  .olinlj  a."rdllii:  In  Ihr  aawa - 
HUH  mil-  lart  apur..ied  prlnr  lo  ttle^  d.ili-  af 
thr  lashr  lullbaimni  Ihr  laaiaali.o-  ,.f  the 
build.. 

II.  A  ei'lllHnl  i-iHir  of  tbr  taa  leve  for  the 
rarprat  viar.  If  ilrvady  made.  If  ua.l.  a  i~t 
llaWillr  to  tbnt  I 

If  tbr  |.r.n.-i.l  l-.ii.-  r.-fniidllir  l«.i,J.  I; 
t«  ne,H-~irT  to  fiirnlah  n  wpr  »f  tbr  oral,  r  .„. 
tlioelirlae  the  old  build.,  afati-anoiit  ,.f  |u,|,  i,t. 
odn.—  ami  liiaabk-  i.iliio.  ..  In.ll.-H.nl  above 

in  aaaa  ..i  ..rifin.ii  b.md. 
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STREET  RAILWAY  NEWS. 

AlRnRA.  ILL. 

WW»  n  capital  ««rl  of  11'".' 
li],  et  BlKtrle  Railway 
fit.,  article,  of  InrurtMirntlnU- 

ATI.AXTIC   CITY.  If.  J 

'111*.  Ch»-l«en  Hrli/hla  Tra.-Uou  Ooaa-iatty  re 
rttid  paio-r.  <<  Incorporation,  with  •  eapl- 
III  of  11, «,.<*■"  l.  n  Adam*.  John  T.  Dyer  »«  l 
X.  OmM  M  Intorandiil. 
At.M  yt  KHyUK.  X.  XI- 

\i^i»tt.»tl..u«  are  twini:  made  by  Scmtl-.r  IV 


ti>  operate  n  utr.-of  :1ml  atlburhan 
Tboae  Iittereitiil  ,irc  l.tti/ti.  Clark, 
Julia  rial* Ma  Herbert  1YiUlaa»  of  n 
Pa«a:  OMrer  r>.  Youn*  and  Char*.  1'.  Ward, 


Fiiii'ni'.vs  ktatiox.  pa. 

A  •rbarteT  waa  bunted  to  thr  ljucm.-ihiinl,,* 
Branch  Railroad  Company  to  roit  from  tbla 
point  lo  Olrwm.r.  Capllal.  frwiMu.  I-  V. 


l  llANKKiltr.  KV 

riolultr.il  at  W\v*n\  the  Cumberland  and 
irtilo  ItntloMl  l'n.  ha.  lrr.-u  chartered.  A 
•••>  mi>  line  »ni  i»  hnM  T*"»'  Inn  lit* 

:,re:  Peter  Arlan.l.  1'.   II  It— r-«.  T.   II.  l,con 


Iiiltlin.  Tt-:x. 

O.  I.  in-ally  ami  utlier*  are  interested  lo 
the  plan  to  titill.1  an  tMUtt  road  lorcweca 
,1,1.  place  and  T.-tt.plo,  i  dlitanc,  of  IK  mllra. 

M'ttKBlDB.  KT. 

A  t*rw  raHdail  from  1  hi  a  point  to  Suett- 
Ttlle.  Train-,  a  111  be  eim^t-nctcd  by  Ola  re 
orally  ot>»rteTed  L',rml.-rl;,ail  lu.er  Railway 


all- 


ot, nr.:  P.  I.  HnMirll  aud  J.  C.  Oxlcn. 

WIIHII I  III.  T. 

It  la  willed  that  a  l&ian.trw  Toeaniiry  hoad 
I.-  :■  am  la-  flouted  hr  tH-r-  Brooklyn  lUpll 
TmrmV  Company,  to  Imnror*  and  better  the 
road.  Tar  clad  aooionl  <tf  Ibe  t~"»  boa  uo' 
vol  been  decided  U|wm. 

ciikmwi  ill. 

Tbo  Nonftweairta  Elerntcd  Railway  Can 
pony  he.  Incretin-d  ll.  eapllnl  fr.an  fl«'"at. 
<■••  to  yiiri.ia.urat.  The  Ineroaw.  1"  toade  In 
raanMrltan  with  llo*  patrbaar  of  the  I'olna 
Etcratcd  Ump. 

t  i.Evn.AM>.  f>. 

The.  BlOKHI  Him  .yadlculc  la  n.-t"lUII»; 

M  the  BlDdwkh.  Wad-./ 


tL-onai  and  «|i«i.«.>  Tar  toad  run.  fro™ 
Walkorrllle  la  OJlbwa. 

On  Sepictnt-er  -.M.  tbo  aytidlealr  cloa.il  a 
.1.-1  for  the  Windsor  *  Ainh.-rrt*..nit  Elec- 
tric Kallwav  nod  the  People**  Electric  I-lcht 
PUnt  of  Wlud-or.  Out  TS-  porobnec  price 
la  »3ol.i«"L  Kl.l.n  ria*.  hntlni  been  poll 
I.,  tart  the  bargi!.. 
lOLLMIF.VIt.l.n.  PA. 

The  Ferkloav-n  Valley  Trolley  Colapnsy  S»< 
IHjajfrt  a  ajpajaajl  t^  l.nlld  "HI  a-4lea  of  Iraea*. 
lo-tliiiil'U  at  rhla  plaee  throath  I^HU-I  foain- 
tj  The  oapltal  la  HD.Kai  Henry  Treiler, 
Allrnto-an,  la  |ire«lianit. 

<  IIAItl.ESTOX.  W.  VA 

Valley  Poarer  and  Til  ■■*  r  ,  rompotir.  In 
.•..rp.initatt  by  II.  T.  I)ood*lo.  JcVn  C. 

burn  iPnltao>l|j*ln,  Pu  t.  atad  T.  J.  Lam, ark 
of  lb,,  fatr,  baa  lveeli.  il  Ita  ehirter.  and  trill 
b,Uld  rl.^rle  t.oe.  lo  Ml.  llboM  and  Mno, 
r....»».,.  ra,dt«i  i.tawi.»». 

I1EI.TA.  O. 

Tbo  Cowtiell  baa  crnntiWI  ■  ftnarhUe  to  |h,. 
Toleilo  llnna  Air  Uoe  Ita, Lay. 

IMtVniL  DEL. 

A  line  of  US  ml>a  la  NetntJ  bolll  bT  IM  K.=.I 
l'ou«y  Trolley  Comcauy.  I*eentljr  etoanered 

DENVEII.  IOI/). 

I'.aa,-e„  CtpitalMa  arllh  •  eapl'nt  of  f'jrn. 
••a,  are  arranjloa  lo  operalr  a  «et!i»  of  elee. 
Irte  eara  tbronrh  tbe  Grand  Valley  Ooorso 
II  Soolis.  of  nroad  JDnetl.-n.  mil  fir,  full 
partlrnlara. 

El.  PAHO.  TEX. 

With  a  rapltal  ato*-k  of  tlW,CO0.  the  R|er 
trie  tultway  Oomimiy  ■*»■  incorporated  on 


<:lai»»iioii«.  va. 

The  Maajol  Ha4«afa  at.il  Eaatetn  lUlbnod 
rolnpaur  will  e^abllak  a  »H  CfM  lb»  l»w» 
lo  Carroll. 

IIALII'AX.  X.  t. 

A  liar  to  run  fr*mi  tl,W  i  lt.r  to  ll>rrl»tloo. 
1  ItMHI  of  |WI  mllei.  ba.  «■.»•  d.Hiled 
Tbe  Nora  !b«Uo  coverntneot  baa  ilien  a 
loaa  laf  f1M4aa»a  mile  fo*  thin  road,  the  eon 
atruilot,  of  whli  h  will  n-t  alornl  »i:«o.iai) 

llorUA,  I. A. 

The  raabil  Jnrr.  "I  Hi  taaaaifaj  Ian.  & 

eeatrt.il  fni-aeblae  tititlli  f.-f  t<»  years  lo  I.. 
H.  lal»,wtr.T.  Dr,  II  *■  Smith.  C.  P.  Tounu 
aod  Tti™.  A.  Dadiailll.  for  an  elei  lrle  rail 
any  line  from  Ihla  plnee  to  TMbatabjIAi 

IIIIHKIMEK.  X.  Y 

Mea-r.  T.  Itaeeey.  J.  Jlldaon  Ollheri  at.  I 
oabio^i  haie  km  100.111!  arlleiial  of  Inen.- 
j«ir«il-.n  lo  boild  a  trolley  ayatem  from  th'a 
toon  t..  little  Knlla.  Tbe  npllal  l>  M  nl 
»»,<■»>.  and  »1ll  !«■  know,  aa  tbe  M.Kuwk 
Volley  Tmetbm  Coeapntay. 

IVDEPKXItKXfi:.  «" 

Capltalbau  •*  tbla  city  «rr  arranirtui  lo  tt 
ply  for  n  ek.net  to  e.nalru.-t  a  md  to  Kan 
ana  City. 

U>l  IHVILt.E.  KT. 

Paper,  of  ln.  orre».ll<  n  bate  been  lllol  In 
Delowar.-.  S.vt-t>.lor  :..  by  tbe  United  Statu 
Trtetlon  IVwnpnnr.  to 
ptlltta.  Capital 

I  EXIMI  I  in  K\ 

The  c.ei^cetown  and  Ualart.-o  Tntttlo,, 
C  will  e..„atrwel  and  operate  an  eloeltle 
rill. ay  In  Fayette  ConWy  to  Ihe  S«.lt  Own* 
ty  llttt   Balby  D.  Ibtry  and  other,  are  l„ 


C«iio>atir  baa  been  granted 
to  build  an  rlertrlr  Hat 
Xownrk  and  tlnanvMle. 

PttTTSTiiWX.  PA. 

C,   It    liut'llu,    It.uilluil.   Itaa    beeu  elrsHled 
pli-aldrll!  of  til--  lUtielDi;  I 
pany.  eapltallaial  at 

cently  cUorterrd. 

r.uiKiiiiMii  u<;.  w.  va. 

A  rooapa.y  with  IMrM  capital,  ha.  hH 
ln.o.r|totatod  to  o,«-n,te  an  ,  le.Hrle  Hue  In  the 

<*iur. 

■MtlMMCDi  va. 
Itlehiinovl  n-aahlnxtoa    fo»»i»»y    «Ved  * 

elntrtiT  tVt»l.  1.  lo  nrcure  the  rlajbt  I"  ol.tate 
a  rallnond  Hue  BaAWtti  tbe  potuta  uaJMn.  It 
la  auld  Ihe  Peatnaytraltla  1Ultro.il  Caaakauiy 
ta  Imi-kllilt  tbe  new  rood,  with  ■  capital  of 
as.taaf.iaai  a*.|.  h  will  be  lUvldVd  lulu  .lit., Hi, 
alinr...  Thoee  latenwteil  are-  Hounn^  Iten, 
Iteyn  Vliar.  WllHaaa  B.  BoollebJ.  Comiteo. 
Carofl  M.  llnutlnaT.  l**blladelphU .  Dairld 
C.  OtfawtL  Wayne;  ErediTti  l  Vt*. 
nehwarta,  St.  Initld'a:  Joo.  M.  Hardy,  and 
Jim.    X.    Pur>l,,n...  Philadelphia. 

MIAWNf,  Pa. 

A  ehitter  boa  toi-n  Kram.il  to  tbe  Wa. It- 
ton, in  BboHrtc  Klni-t  lUI'.way  t'utuininy.  lo 
build  a  trotle)  H.e  from  tbe  ternllwu.  of  Ihe 
|irea.ui  traeka  at  TyUnJny  tbr..acll  the  new 
Ind.^elul  aootlon.  a  dlatn».»  of  tbreo  nwlM, 


siorx 


"Al.lJl, 

ITI 


1' 


ll  III 


XtlBI.I'MVlI.LF..  1XD. 

Two  .ppHoatlooa  for  fifty  rent  fraii.-bl..  . 
to  operate  .tnil  ear  line.  .111  be  token  timt.  r 
eoualif^atlon  hy  the  CommtMi  f'minelL  Tbe 
Wane  Blvrr  Tntetlon  Coanpaay.  omnlr.il  l.j 
I  rntik  Uil.l  of  ludl.napoll.,  la  one  at  tbe 
appUi-anta:  walle  Ibe  C.-atnil 
road  C,a»|iaay  la  tbe  otber.  The 
jaiilrotl'in  peo|io..  t...  Imllil  a  Hoe  f 
naiH.Ha  nad  aa  far  north  aa  Prra. 

XKW  YOBK.  X.  Y. 

Tbe  AnoerlenB  tHrvt  Railway  A.—-l-tlli,o 
cinvioitloli  will  be  held  at  Madlaon  ftqiinrc 
tlarden.  on  tlotober  %  lo  and  11  Klfteeii  hnn- 
dn.1  d.-lesalea  from  the  vatinua  trolley  rnada 
In  the  country  wBl  be  preaent.  A  publle  t% 
lill.lt, .mi  of  new  deylrea  and  Inrentloaa  will  he 
fleet,  duelnc  the  Hot  nad  laat  dir.  o*  the 
r»nveltllon. 

XATCIIIIK,  MIBS. 

II.  K.  J'-hn.iin  U  tbe  prime  -3>over 
.p,il,l,ir  foe  a  frtnehlie  t"  oto-rate  I 
of  elei-trte  eara.  .  Itb  a  capital  of 

NKtVABK.  ft. 
The  i  'nlaniL.iia.  X.-wnrk  *  llaatern 


the  i™ih.-.iI  railway  line  front  thla  elly  :a 
Jludlvwt.  and  hove  Inalrileted  Col.  W.  II. 
CttuiMe.  ihT  AtUntn.  tin  .  tn  Ineeatleate  the 
twtaatUna.  Tbe  eowuell  will  la  pct1t|..inil  fn.- 
a  M gwma  fnitmhi.c 

«MIA,'I  HI'..  X.  Y. 

The  H,.ile  knilriMd  ColiktnUUon  Hranleil 
Ibe  Hyracuar.  Bkaneiit.le.  K  Morarla  B.lll- 
nw.it  Co.  a  ••barlet  to  barlb)  an  aVrtrlc  tmll- 
tyetil  from  Morn,  la  to  oyranw-r. 

!M>i:rU  MeAI  CSTBII.  I.  T- 

W  II  llaalol.m.of  Xen  York  city.  I'  i»>«te»t- 
lun  ptaua  to  opet-ite  a  alni-t  ear  line  Netwew. 
Hit.  pUoe  ami  MeAleoter,  KeeLa.  AIJer«~i 
•  ml  t  heery.-ale.  The  Hue  .111  I-  rtio  by  eler- 
lilelly  and  bat  abntil  tn»aty  mllea  In  b  ti«lb. 

rtAl.f  l-AKK  CITY.  UTAH. 

Salt  Lake  city  Railroad  Company  will  tMt 
n.iil  an  laaue  of  e-Val.titij  la>ad>.  for  tbe  pur- 
poor  of  Iraproilac  the  .tree,  railway  aya»a«a. 

RAOIXAW.  MICU. 

A  u*w  elc-trle  Mne  to  ran  froaa  tbla  elly 
to  at   John,  la  brloc  ■ 
TAMPA-  FLA. 

A  trolley'  rand  la  l 
frtntl  antl  ■  Ity  llieouit*  the  batntet.  of  I 


TAMPA.  I- LA. 

A  franchi-o-  ..i»  runted  by  I 
Col.  J.  P.  Slnrlln,  lo  run  an  . 
tbla  illy  lo  St.  Peteralmrr;.  a  i 
nrltet.  The  eoattriietloo  of  the  I 
ll.irw.oat 

I'PPKB  HAXDI'UKY.  O. 

I'litierei.fui,  n  Xorlon  and  a  Dumber  of 
w canity  farmer,  nad  honker,  are  Intereatcl 
In  an  oteclrle  railway  pra/rct  to  run  from 
TlUln  to  Ke.lon  ,1a  ayenmorc  lad  Neyada  la 
tbla  county. 
TI  LLAIIOilA.  TENN. 

Detroit  i-apHallata  are  preaarini;  ta  Ala 
pap-ra  of  oraiultutloai  to  ruo  an  aJ-.'  line  tie 
twecn  Ihla  Hot  and  Xaabrllle. 
WAPAKflNBTA,  O. 


We.tern  Ohio  Kl-etrle  Railway  C-mpoay  ta 
rit.-nd  Ita  IHM  -«o,tli  to  tbe  corporation  line. 
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VALUATIONS. 


I.akf.  CUlUUt*.  LA, 

Twr  li.->ka  i»f  A.  I..  Lx>iit,  ah»« 

Ibnt  thr  t.rtlll  a*Mi*Millrlil  of  the  IHtrtah  la  H2, 
.V*«M.V  Mini*  t»%  anaaannia  t«>  *T.V, ji«i.C7.  Par 
l*i  tin  ant-aniita  m  fMUM.IL  MhhM  nmit 

hollar  aluft  Hi  I  it  *  IIMOIW.  lYhunial  lai  »:<. 
T.r..»» 

xicw  vhhk  i  irv,  N-  V. 

Tb*  <otnl  ••*e*n.d  whhillo*  fur  V-**l  U 
$:,.ll*KIia].«l7N.  nn  In.  ■_■«-:> -e  of  IL"J.V«|H.!CH  mrr 
rail  ?.nr.  «W  IV  ro-ral  jmvtillt  *o,l«lY«t:.V"ll  I- 
tin*  vii'.im*  i»f  rent  *nrt  #.V<l,VC..'.»T  fo*  (»•  i 
Mili.il  pni(N-nt>. 

Hbr  I«i«mI  rertW«il  i  jIuiIinu  In  forty  «4«b| 
rnwiulen  mn4  \»rr*it*'*\  tlM'U*  In  thtrtr.ii.  Tbf 
hirr«-X  ImMH  ill  III  SIM  York  t'leontj  .where 
MhM      IM  Mwaaaaj  Tiibm 
tl.H»  «*  <-..n>n*ivrt  mrk  flTTT  UTI.  j<Mnl 


Plyiiiunth  Oil  Cit. 
•  HI  wr«t  f.i  In-  tlnliuliit:  III*  atliiilt.ni  4 
*  *t*tml  inw  tlinn  auj  ulW  ln*lii«trr  at  tlta* 
I'liwttt  ihu*.  ami  tbf  (s.riiaxin  )nf*-rt  ii.-t-  u 
llint  the  net!  fen  tear*  Wilt  «if  Una  II  IriMM 
nn  |m  baralh  Tt-t  NVfl  thought  iif.  Tb-  I.UU 
irraile  nil*  f. ui  n.I  In  iti.'  i  inline  *  ilLlt-t.l  .if 
»  tUfort.ui  utv  ultra. tin*  ai^t  Jlt.-U1|.in.  a- 
■  here  l.  o  .i.lj  iimrk.-t  for  all  ttu-  nil  ,.1. 
Ii1n.il  lu  Ibl*  terUou  at  a  pile*  arv.ml  Mm 
that  of  104-  oftlllinry  Ul  i..nml  la  ui.iuy  oil. -r 
arvtlmw.  rtu*  f«tiitutli>a  or  mmta  pi-nlUr  -q 
<W«  **  h.  rr.ift.-r  nun*  filllr  art  forth 

la  p.».f  I.M-ir  vf  Hip  .ntilliv  of  ull  Iv  be  fmiml 

In  ■  ■  '-tl.-ii   «  h'i  .u....      tii.-n  furv  in.  «[ 

UllJ*  »l:h  mi»  il.;n»  of  IiuihiMh  |..,itlin 
In  tin-  ••-.Hon  ••■iti'iMIKl  1be  latere*",  of  »(fc>:i*i| 
latin**  In  the  <tr(t>k»|iu»r-iit  •■f  nu  tall  tailw-~.\. 
Ill  MM  tli.<  la*lb|M  H-t    l»ra|H4li-  Uh-*niiIiiu 


CLOSED  BANKS. 

TIM  ftramf  Hank  «f  Cu-rt«-r  Co-antr  •! 
Iin-b.-.i  lion.  >H...  tw»  and  tit*  bib. 

riiiMlkrr  bn>  taLtu  .U*nr*.  TYi*  b*nk  w*i 
.  .|.ti»!tf«l  «it  fl.V»»  rbr  nbVm  «rr:  r.  «. . 
Wnrti«ll.   r>r*-*l4rtit :   A.   J.   Robertfton.  vl«v 

-•(.•.  ill;  J  A  lltirrt-.  oi-lib-r:  W.  l>.  Bl*rfc 
wi-ll.  j-mI-i.i.i  m^i.-r  Tbf  i  ti^lcal  N«t»ot 
Hi  »r-  tbe  bank's  New  York  « 


Sccuf  Ities  at 


I '.til  ft) 

II  Qp> 


HM  U-r^nir*  In   tUf  i«>Mr  t««h  u.'l 

to\hm*:  l-Vfiuwim.  fJK*3Ta:  f|liiia«.  fu. 
W2.au:  Krt...  *nnf..:Mi:  KI..C-.  »r..ikv,  v,»; 

f,Ul»rM«t.,  *2.T.>ill:  VnlUfHi.  HilkUT:  Nn-- 
•hi«.  ft .1«ki.2«U:  nt-.ini:-.  »LMrJuiV.;  Ili.-liwn  L. 

*2.:U.VW1;  *ir-t»cn.  *:,l«<«ai    tcfen  t..h. 

*!H7  Kl:  Wttim-.  *CI7.«»". 

Auixiit:  tli«-  tin:*-  tntnclbm*  weir:  I'tcu 
MjNi  jfjQtUBHi  II.  rklm.-r  s:..xi:t, JH 
r»1-..n.  *I  ,<*».1I31;  M.-nrn.-.  1|iLSI.k!»1S:  Oii.a 
4Li»m.  »Iti.MlV2T»:  <*«rftt«,  $I2.IIIK««BI;  U.-n^.' 
biw,  »*r,     UwrtM*.  lit'll.^. 

■  >in-bi«.  ■7..':si.»mi. 


i  in.- 


"lltji 
^fiilh 


|iw«b*il  tbfi 
rtutl  ■M,-iirr<l  ii  ln<-c**  tntl  YnlittMi*  Imt'l 
I  ii  |  t„r  .  I..f  ■  ii-  (in  p. 
■*U  IwM  or  tllU  m*r*  «"tr| 
•  I-..-*  til'-  "hill  14  ruhlMl  M 
Krlnm.  il»  llinj  »*v  (il'itlt  idf  nxnit-v  In  alclil 
Hi't'  -t  pri.»iM-*l  •  i-  1«  \  c.tcr.  with  Slli'tl  I 
|iiM|<iMi  for  a  iin«l*>  r**nortnM)r  n*  III**  mm- 
iKiuy  It  -  -  - 1  r  U  tti»tuif<<4  Im  i  tuo»t  i»n*^rtntlvp 
.mil  t-nl*  wur-lhv  mmiii  t  The  utiii:nr-r»  atnl 
ilinn-lor*  MIT  nil  JCbwI  KuirUiutVr*  <•*  Ibr  »M 
l1vni«.Mtti  |ip».  A*  •»  MliWuf*-  «f  tfcla.  lb-? 
Iim«-  j.lnn  .1  Him-  t.-f.ih*  of  ib..  caulial  mcrk  in 
III*-  trmuarr.  rh^4i>  .  »t  .>-l  -him  a  B-  in.^tt 
i-iil  •nf*fiiiard  I*.'!*  to  lb*-  i<oiiip«iii  nail  II- 
Utltvl.liinl  «li.inlioMiT«  It  U  of  latmcl 
..■.ir-  tb  u  R.ix.nlinc  t«  rn^  N4tioitnt  mi  «• 
|N.iirT.  k.bl inn*- til*  of  >4I  from  OoAltncn  4nrluc 
.j.h  tif  tbt<  limt  flir  HN.iiiba  of  H.I.  y*nr. 
V4.1  **vf  «vrnit*4  4.1. 3«  t-rrrl-,  N  loMl 
..f  I'l-VOi  lwimH«. 

Tu*  .1-umaJ  f.-r  lbl«  qoilttjr  of  <4I  I*  to 
ui-m!  lliii  Hi-  VMM  IM  ■'•-uitniny  aitJ  oihr.-* 
nr.-  rnn|no-r|ti«  ullli  tbi^f  »|i>-r.i I  1=-k  In  |M| 
b^fl..i(  |tiiTfb»>w  all  tbr  o||«  tbf  ttilN  hut 
PMA\fJV  1-t  it  IfaPt  lir»  irt(»  in  ••liaiH'r* 

Tlir-  bib'tt  sri.il!>  of  tfeMI  Oil*.  Da'l  MM 
f.'.i-lt.tllty  for  |tl|ilnit  In  tbU  «ll«tr1i'l  kavo  rw 


qinVtlr 
llinlilr 


t  .1- 


■  -1 


tlon  Im'Imlfd  a  uircp  utmi.rr  of  rallwaj  h**U 
.lu-.tf-d  ti-EuUfty  uli  tb»  Hlork  KirUansv.  Tb* 
pTitM  arr  |Mbllah#4  In  tb«  rvgular  «latl«llr, 
M|4MMM  »f  "Tbp  Kinnnpler."  Am^ng*  tn< 
nin'iirrfnl  *fenr1llo»  *nl4  wrrr  lb*  foHuwlu 

tCiiliiin^  WiKtr-A.-.toi  Tr««l  i*.»   !*• 

'2  »4»*r.-*  iVninil  Tm^i  l*«».   .)!•*' 

I  item  S«rtU  Xmrti+om  Tmrt  C*  S3*-. 

IIS  wiri-.  HrfMl  |:.i»l.  ni  ra»n*1t>  aad 
l.i.l,  Minll.i    l'   !«• 


!  In- 


■M  til 


J  ,  -  f 


I -in;  i \\:. 


NWMMM  Txlh  ban-  l*rr«  i*fiuj>li-f • 


-I 

Tbf  total  Vol II 

H.WI  Tfct  Mpn 

HitiuJ  |>n 
1 1  :»»7 ;  r 


«  >H,IH,tW|,  will.!. 

Ml  mil  »uJ  lu.zn. 

Ibf  total  •tiiwt.fr  «r 
tatati.Hi  »I.nii  Em  MM 


j  ii 

H 

Tbr-  »i*tc  liiX  U  Man. KM.  conuly  t.i«. 
JTJ;  1-llj  MS,  MMtMBl  »«Mnl  t»t.  INMMi  Tit 
iHHIlMfi^l  iKkwMlbt  »f  •'•<  Tlii.l  llac  In  »;il.>rt.  hi 
■iiiiM-  .if  III*  i-Hi  f.<  'bklx  ;ror,  ftlNkltl;  H*U| 
;tni.>nnl  r>.|tilri^l,  !<IT.  *»»1  . 

knttxi  wuwavkbk.  win. 

T\r  final  r^iort  of  I'hv  rvrk  lU^Ii-r  «»f  »•)•■ 
1'-t<l  valiant).*  of  r*ri.n>-i-i/  j«  lakfU  ftom  HM 

:MwMn.nt  roll  >bow«  a  d.-Ti«  r       H\  .i» 

r.Mu|inr>.l  nllb  tbr-  r*Jf  MMl  Ttu-  il-nniv  i« 

f-n  lo'i-uuni  «if  tbf  ift>  .mi  ib«  oufNklrtM  *r 

tHf  iMVllitt  Imvii  M*>M>Ml  la  vnlnathin. 
TNX  M 

FutTlo  l  liif.H-uuill  Uilf«  Ibf  in*  r«1|n 

iwn.  .-f  tbf  MlawMg  wimii.  ■M.wMg  lb- 
liiw-.mi^  iimt  dfrn«M<K  to  in-. 


A  ■  ! 


i.-l  -  rir, 
IMMMt 

1  [kM  p 


it 


■  *-|.!b.»Vi. 


\n!Mr. 

Ib'tl  .... 
Km»x  ... 


It  - 


'I "  ■ 


f*«||«n< 

Wlnkvr   

I.otllli   

I'nrarll   fnttnty   .  , 

Irl'I.^J.If  r..l1'.IV  .  ,  .  . 
M"ltt*Ollif|\>     »  -.!M.I>  . 

CiiMfro  I'otitwt'  

lUIW-r  CvftaMV  

Ijimb  Co«ntr  

WltllniMMoa    l"  ih  . 

Sw-l-hr-r  Coital  ir  

Trlnltr  rvomr  

Hnitl  ...^777.  


ll«»|. 
*l.l(iiM^> 

.  I>7n.l7i 

.  ri.i!C,Tr. 
Ltsfjtm 

♦I'.I'.MI 

•iw;..1 
LAM 
2.IM  l.a.75 

a.*n.3« 

lAMf 
2I2.CM 
M.KNI  ***** 

m£m 

OlH'rtl 


.flitlv  rt.Vflnr.-rt  ihr 
pil^  Ht^.  tm  iv.n.lnlt. 

t'lirlnr  tbf  ilfvfl  ■!< 
I«  flmt  MlM|  ■  MM 
al  Id  ittta  prr  abnrr 
M  tn  Ml  uard  for  il 
mnn  »r'-ni.-nt  of  thU  ron»|wny  H  roMptnan 
»im-U  <vf  Intrfrltr.  wh«  will  ron.lnW  lla  afl 
In   a   bu^irranllkf  anrt  ntil*  Tmitinfr  tmrt 


■|IIIH- 


4  «ottif  forr 
f  ■blpmrnt 

I  I..-  i-  -rut  ■  i  i  ■ 

MyHM  atnl  rW 
Mf  rvorlT*»t 
w««k.    Th  • 


1!M.. 

l*rj  I'  Ji 
MfM 


a.i»»t 

2>rj.1iri 

Ujicl 
.7  :^i 

KM 

M.1M 

l.raall.r.v 
Itai.vi'* 

MLT.Tfa« 


CO..  WIK. 

Ilofha  of  *Vinp«r>i.  <",![»(.  I*. 
A  llolintii  of  Now  IjMMMi  Mi  W.  P.  CM- 
Uiw  -.f  Hi.-\.n»  I'-.tnt.  fit  a  .-oiiuxU-loitfn.  nimi' 
(ni«r  roporM  M  Mtww»,  In  t«h.'  MM  NHT9 
«f  linrvlik.  #H2.i*««:  \fk.-«»  MILitr.  *rr.i*»': 

foUll    Of    I'.^l     |:.|W»t.|.,  ,|     ,-TVtl«M.  |0W|| 

of  ?MMMj  town  of  l(.  MMflMM 

IMRI:  AirwioiTil.  *bM«».  M.  iic-j.  frpsifai.  WiuhI, 

MMjMH  Hm  ftel  of  UmwMM  *m  Mmmp  4 

|TrMM  nnil  limnrt  li.ifrf.t*.  PMMI   Tiff  il*.. 

I  M  \  .1.1.-  |,.  ,.i..-.f  .    ..f  W         .  ..iml  j  h. 
WUrl  MM|  MMtaj     wln.-f  at 


Comfort  a>4  Luxury  in  Trav«lir>c  Sortith. 

Tbp  Hotilliorn  Ttrillwat*  abbouof^  for  «br 
trnfllr  cine  *»ittb  tbr  nto*l  ntlrw.  tltf  *ett*t\ 
nlo  a  art  OWMM  fulrnwn.  M*»>l«g  DM 
l»s  Tur  lWf|i>  MMf  ofTfTPrt  bHMlA  afnMlMhf 
tin  tbronvti  i rait ip  MVf  tV  PMfMfMMM  lM£- 
nnirt  flwM  rw*W  inrb  t«  Wu-hlutft'-n.  r-o** 
a>or*liiir  alfh  1lll«  rwtl  Wonrbrrn  **»»tfni 
wblfh  ..p. mi.-  o-.f  It*  own  rail*  tbrowcli  tlir> 
finite  Month,  toii.-lrtlig'  nafr  ltii|Mirtnat  i*Mr. 
Tbr*  l»lrv<*t  llonlf  with  p^rfi^l  throna-h  rar 
ajuMtl  M  HmMMi  N*w  OfMMM,  IMM  M»>x 
I.-0  nwl  4*allfomlfl.  sfTord.ne  f*rfl>tii  M*V 
■ffMal  nt  Hoittbi-rn  MMMaTM  wlrt  a1»nm 
ahln  lino*  IW  fMl  in-l  t'oTitrat  ftMMwMM 
jHrft*  Kor  f*rti»-T  InfortwtatUti  fill  **w  or  art- 
rtn«i  Al**.  ».  WMlL  lta«4#rn  r*a*fnif»^- 
UMt,  N-w  T..r*  ntr.  Ortl-oa.  ?71  ami  |Mi 


H«»  4ian*  4  « art  tin    llinlly   Cl  |«4 

urcat  Train  I  nflcr  New  Name. 

New  T«ark-  S.-irf.  4tb.— Wbro  tbf  Hn-jtb^t- 
li.tllwav  fianmin.'rn  |t«  wlntrr  •-'brrtJulf.  »■* 
uj.tt-ll  kBM'W'li  o«,rt  |oi».tl:tr  riotlila  tm: It  ' 
ibf  tiflwwn  \.-.i  York  ami  s*t  A<tffii«n<> 
It-,  fanvti*  v.*w  i..rit  ii,rt  K|..rt.l*  limliort  wr 
bii-ii  in-w  Miiir.  It  will  *--.*Ih-rt  •  I.-  SutSlt 
.th  |<b1iii  I4mll«l.  mill  la  Rai>#  „f  u.,  nw 
ran**,  Invnrr  an.l  mnif.^-i  urrorrt<il  bema 

fun'.  It  Will  l.f  *iui  It«trali-«t  thai  tb<  liMi: 
■An-  not  tvii.-b.'.l.  Ttkr  1'itllniAa  rvniuevaa  I* 
lurtl.tlna;  onilrvlv  n.-w  »«inl[>«r>»^.c  for  the  trail, 
tin*  pfMjaafJpnj  r»f  wbli-b  In  4-o«npl.':«>iM-*»  al 
n|»).-<liitiufin  nml  lK-nalv.  It  W>  |in»tnWrt  wi!: 
-Tirjn «%  amtbliitr  ttial  ha"  itK  lui-n  auienj;-: 
ort  la  imank-n^TT  i«T  ••ii|iatrnct1»0. 

Bethlehem  Steel  Co.  Cbangcs  HantR 

A  «TiHllrate  of  which  J.  HMMBl  MaiVH 
la  tba  knatd  h»«  mrvfislfil  In  raltilofi  ^ni-w 
nf  tbe  lt.-t blv-bom  Steel  l'om;iNatr  ThU  m  « 
flfwrla  ffboun  bM  w«'fc_  J.  p.  irni  . 

UM-tnlMT  «rf  the  nnn  of  J.  I*  M- -ratal*  A  i  . 
New  York;  I'bnrlea  MeYoneb.  li*rrriarr  »f 
tbr  I',  K  Mtorrt  i'i.ri«nralUoi,  mart  I 
It  a  er.  who  |a  J.  rifftKinr  ilor«ran"«  rr-|tre»*Tii» 
tUi-  la  th*  Phllirtflwkln  ntirt  aVwManf  R  Hfl 
r.urt.  wen>  miim-rt  a*  bx-w  airfi-lwra  of  :V 
i'iMii|tJiii .  ami  tb*  fnllowltie  ••fll.-rra.  4rt«-ft*l: 
IMaranl  \l  Mrllaaln.  i.r»*»Ul.-iH .  Art  -l|.h  V. 
Hop',  rlor  pnnrt.lrwl :  II.  II.  Mttyrter.  aprr— 
Mffl  A.  II.  CkatW  trvnanrwr.  IMro, -t..n. 
IC.rtmrl  V    1.1ml.- iin.lt    Krt«*cl  T.  Stotf-tfifv. 

rVnMWMM  Jobn.-i.li.  Oaaifji  r   Ba#r.  J.  *». 

HM.  I'b.irlf*  MrVentib.  i'.*titro.  of  tbo  awa> 
|.*n»  Km  fiTanalK  aei|iiinMl  sv  tii#»  p4tm.nl 
for  d  iiaik>rll>  Rf  tb<  h-lrtlac  mn«ta*  to  The 
lilniril  Trii-l  r..iti|it<ni-.  wMrli  i.'trrt  11  •  t' 
|..«4lora  frr  Ibf  alm'k.  The  pttjraneiit  Wj  bl -h 
Btwfl  Rm4p  bv  D|PWl  A  I'o.foc  lb-  imrrha.--* 
«m  »|.itl2,«ai  rfinvw-nllnff  th*  y.iIw.-  of  !«>.- 
MM  -bur**  ni  #21. 


Oflicers  of  tbe  Intern^tiooal  Paper  Co 

At  th'-  ntinnal  tmi-llnc  of  tin-  lale-rtrarlonal 


I'M" 


.>lii|.« 


u.-t  .1 


•  lu 


fi.ll. 


■  ML 


i-l. ■ 


Titwnitsr  riTT.  Mint. 

The  rlHar-THt  nf  Pelifllvtlll  Toarnnhlfl  rof4 
In  fnre.f  of  Honing  «m>  '^rt-  for  Iflrb- 
wnr  ImnroYfliirwl  pnrf»f-afa.  the  o*.>«-f  In-lna 
10  nlrt  In  A*  .^n-tm^Ioa  of  th*  prof^e-* 
Klinnrlr  rtrroft  Knllwaj. 


Ilnirb  J.  l'lii«b..!m  n"*^"h-lit;  r'l*-l  II.  TarL* 
1 1.-*-  |iY-rtilt  al  l  A.  \-  Httrttaitk,  IffMMMMI  V- 
W.    Ilyile.   ara-rrt-iry     llnab     J.  i'hl*h<a|aa. 

tMvM  O.  Mm-.  IMmH  II  CaM— y,  Tn-n- 

d»   It     J-  atilns-.  K.    M    Koowlf*.   Aanwm  ft 
r*l»arT,   lif.-np-   F.   1' a«Vrw  .->t.     Kr*4  II 
Fark*.  A    N    Itnrliaiik,  Wiirn-n  rnrlU.T*ioifi*a 
ft    I'.H.li.lK^.  WIUMtn  A    ltn4*H!.   A    Pa < 
»l.>rkrr  were  ebi'tort  .|lr.fio^.    Tb<*  r#««Hf 
qanrt.  rt*  llivW.-llJ  of  |'-  per  M-Ilt .  «ri  lb* 
r.  TTc4  »t-  k  -a.  tln  hir.-rt.  fanahtV  iPi  i.rf^j  L 
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NOTICE.— Ih"  l'-o|iU--*  National  «"'■>, 
tr.tit^T  it  TiVrcii,,>.,ir«.  la  tb^  matt-  °r  *v*ni 

Virginia.  In  eloalnic  op  ll*  tffilrd.    At]  note 

h  .lj^-r«  niol  o<tioi*,  orv.tltoa-*  of  sold  Aa.ool:]-  . 

tiou,  nr-  ilionf..t»  k-.„.i,x  n-Alt*i  to  ptroaat  Amnrloaii 

II.-  not-.  >wl  olh-r  il.lui.  ■nlul  lb.  Aa»->  Ibntoor... 

ci,uo«  for         _  _   fcSEEU::. 

l'...tltilHM,l*J. 

IS  :.  .. 

MOTICE  T»»  Cltlnrnn  Nation,,:  It.ok  "t  ii«rm,„,  Hutiuii* 

r»V4V.o.  ~.<:,i.d  It  F.lrbai.o.  la  I  be  Sov  lioiir,,,,,  Aniorlr. 

of  «'10|.,1l«i,  I.  rlamiut  up  lu  affulia.     Ill  I  r,l«rr.«l ,. I 
hoUlrp.    *|ld    »lblT«.    rfodllOtO  ■ 
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NOTICE.— T!o-  Xoilonnl  Vmi\-  llnnk. 

|K|  nl  lVmliUorr.   hi  lb»  Hlato  of  llh- 


Baaatt   

Itorrt-r  Clly  . 

Hoatoai   

,  f>iwa»ai  Po-ltlm 
«a«a  Kock. 


I-lnnd.  I.  i  lo^oc  up  It.  rnialm.  All  n^lo  lortd 

•  t»  anal  .Kti.m.  .T-dltor.  of  aild  AKo.taii  .n,  <>Ihi«    \m 

xrr  tb-r-fon.  h-rot.j   imTlfloil  lo  hmiI  llo  <";!'"fi«   M» 

n..l^<  ntol  «b.»  olalau  at.lo.i  llir  Aiuo.lo  fTilna  


t  il  l).  F.  SAMPSON. 

*-Pt  .vb.  nan 


•  l.l 


1 1 


1." 


■l.l 

ion 

6I»I 


NOTICE.— T'i-  nrtb  Natloail  Bank.  1«    OlwoKIa   |i« 

i.  T  at  >oal4m».  I»  tl.o  Suit-  of  H»."t-  E-«  «  C.iupaii>. . .  1<n 
It na).  In  -In-tin-  up  It-  alfnlr-.  All  l|.H»  kolil    Ki-i.  lt    1l«i 
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an.  a*»wia»l  har.-l.y  lio4IH.M  lo  nti«w  lb-  IVanklln    Hal 

aotoa  and  ailti-r  rlnlao.  acalnal  fkr  AaaaarU    flrmil  Knlla   M> 

non  fur  pounont  .  tl.i.iin.-n  ..y«t..m  Hai 

WM  n.  Iit-NIIAM.  Cnrtlrr.      1 1.ni  lloai  li.«.lin)  HI 
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1  lllll-loim  Mill....  I«n 
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Jolr  IT.  HI 
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Allif.  21.  'n| 
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*  fljitiiU  fx  .V 
J  '••  lni|^tr(;»))-ni.  tuiai 


li-twiiitrtl   NVia-HKukfr.  irhlt'ti 
IYiik  ii.U-v  K  "1'|k 
la    1-iTl.rill  to  Its.- 
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Tbr  I  nlla.l  Nlail-a  L-lktlta-l  Compainy. 

DM*  Farrr  IM..  Si-ai  Totk,  Aim.  '-'Tib.  kW. 

A  dl»1d-n4  of  *|  ft  P-r  >liarr  oil  Ita  Ml 
forn^  aioch  baa  thl.  ilov  lo^p  dorlapail  V 
lb-  R.«ird  of  Dlrrctora  o(  thl*  Companj-,  pi) 
alii-  Ortidior  lal. 

Th-  traa.f'T  baoka  of  pi-.'f.'rrod  atork  win 
rlo«-  s-p-aalior  14th.  at  12  »..  and  roop-D 
OMolirr  2d 

JAMIW  «  Pl.l'M.  Tr-ooirrr 


-   21.  . 
Jmlr  IT.  01 
fi.l.  in.  >i| 
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New  York  to  Boston. 
SPRINGFIELD  LINE. 

Via  SprtngnVM  »nil  ll.o 
BOSTON  AND  AI.HANV  RULHOAD. 
(Now  York  Ci-at  ml  k  nudnoa 

RHor  U.  It.  Lmuh.i 
TrnltMi  lonvo  11  mil. I  Onltnl  .Station.  It'1 
Avo.  ami  I jil  Si,  ilv  rollnwn: 


If  I'OKI'V  v.  j 

Th--  aiio-kh^li|.'r.  of 
kaoVl-n  I   ph......  sip. 


No.  la 

0:lvi  A.  M. 


Anl.o 
Ml  rin  an' oM 
124 


Arri 

mm 

lo.rti.  S.1II 


ST  tTK  sr. 


:i  ..inpii  tho  p,.rro*«  of  t, 

J •  r    i  UnckcinM  t  u.  II, 


i  'Si  anil 

olMInc  n  Iroll- 


si.  lit  m 

Tiokrt.  nt  N>«r  V..I*  c.ninil  tl.-kot 
InlBo.'..  IIS  ,n,l  I.fll  Bnaulway,  and  nt 
I  ninnil  Coijlrai  Station. 
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Vila      lfc.ua         I  ..  ■■  i  UHHH 

Jtopt.     U  12  Oft.   Pll'lUOM.  O.  3*.i»ai 

I4opt.    1'  12  as.  LaUilifldjCr.  U.  i*,.aai 

MCM.    U  &  P-  Mi  l-ami-IT  -Nub.  loluu 

ro-pt.    If  T.;itr  |t.  m.  Krlo,  Pa-  7utsa' 

x-|it.    V  a  p.  111.  AH.aa,  ao.,  N.  X.  MHM 
Nflil.  IV  ....  »uik.i.rv,  Mlsll. 

r*olil.   IV  ....   loloraja.  U.  la\HHH 

•-..■n*.  .v  7. an  |i.  in  kiitoiua,  Wla.  la..oai 
rwpt.  lo  7.3U  li.      Ml.  Pl.-aauut,  l*a, 

!v.-|il.  Ill  12  lift.  looalu.  U.  .*  

r..  in.  lo  I.  *i.  i  .n.  iniuii.  o. 
r-,.t.             in   Irani.  I'll.  „ 
Mil.  li  a  p.  ui.  «ii.i.'  hum,  X.  i  

IVpl.  II  *  (i.  IB    IJarr.-lftOB,  ft.  V. 

fjrj.i   la  IS  m.  Miri>-..  <  .• .  •».  Il.iaaj 

Bop..  II  I  P-  Bl.  M.TMT  «  •..  O.  .I.I««J 
Hani.  14  0-li.i-.lu.  l\au.  2,.*ai 

Hopt.  15  12  Bl.  Louilurd.  Tra.  !>."■' 
J— j.l  !■>  R>  a.  ui.  run:.  *.  Marat,  lai.ww 
o*pl.  1.2P  111  L*r.inil»  I  *..Vf,aaa.  4M/.HU 

to  pi   It,  2  11.  UI.  i  Il-loira.  If.  2.MM 

UftBJ 
MM 
.  IM< 

Hopl.  Ill  «  p,  in.  Hli-  -,or.lal.  wn.  W.  Va.  ..!«•■ 
K.-IU.  HI  Bp.  01.  Ja.  ft-™.  Woll.  I.i.»« 
h.  in.  1U  2  ii.  ui.  X*o  Viirk.  X.  X,  .1ifti>.i««. 
iwjit  111  *  p  in.  iii-Kv..  Mum.  .'•••> 
rVpt  111  111  n.  Bl,  M.irlcupM  Co..  Aria.  2n.iafti 
Unit.  M  I?  Bl,  Una,  <J.  2a.4ini«7 
Pwiil.  ]»  2  li.  ni.  i  tiiirlt"*  Co,  Mo  4,.'sai 
Krtil.  Id  12  Bi.  M.'C!iiro,  O.  BiWO 
Sopl.  in  2  p.  in.  him',  lu.  O.  'Jtl.iafti 
1«  12  ui  l  U  i.  ..Hid.  O.  Si.i.si 
iftrpt  11  !:m  p  m.  coll***  HllL  Pa.  H>..**' 
Sopl.  17  12  OB.  »|mkju.-  Co..  Waal,  lsil.iftft. 

N.IM  17  &  ii  m.  >inii>dUi.|iU  O.  itus-jri 
ta.pt.  i:  iniu/iuii.  v  v.  I2.i«ai 

*o|»t  17  12  ill.  HriiiiwlKuiL  X.  Y.  oO.iaai 
tvrpt.  Ill  12  Bl.  CB.i«rlB  lull",  II.  l.'i.iaaj 
IVpl  111.  »  p.  UI  liloolil.nnta,  V  i.  3,laal 

h.  lit.  in  2  p.  ui.  i*i.  j.M.-iifi.  *lc>  3::,ia"j 
«-t.i.  aw  a,  r  a..  ii»rtiiisi..ii.  Xoii.  .-..«•■' 
IWI.  2i>  2  p.  m.  Klut  i  ...  Wul  a.ijii; 

s-l-l  21  lo  «.  m.  Akron.  O.  Ski"' 

,  ii 
tl.mti 

■cyt  2.1  I  p  m.  V.uu«.tow».  O  J2.l«»i 

S.PI.2S  in  i.m  Rii..ti."wl<liCo  .Wa.li  l.'*- !«•• 

»  lii.  si  il  ii.  b>.  w  iift..n.  N.  C.  2;vi»«i 

P«.|il    2*  2  p.  Bft.  Gal.'»  l'u..  Wht.  2T,.loi 

rVM.  25  a  p  m  ItaBBBry.  I'oBn.  2l.*».i«ai 

rbpi.  2.-.  I  p  m.  H/'B'k-B.  S.  J.  >'*'""' 

!*iii.  2>  1  p  m.  Hri<iii»r.  <>.  in..*"' 

IV-iu.  3»  12  Bl.  ll)Bi'  I'urk.  O.  2.323 TP 

Oft.  1  12  IB.  Telt^arilow  Co.,  MuBL  kVmkl 
lirl.  I  I  D.  B.  ffpiNifti.pl,  Wla.  20.iwai 
Ort.  t  ....  Mom  Knll.  *.  11.  JJViaan 
ort.  :  1  |,  n  All.nuv  Co..  \VT«m,  ir.,111111 

nrt    -I  n»rkliiiBB<-a,  W.  Va.  l».'»«i 

•lot.  12  Akrnn.  II  10ft.i"«> 

not,  ir,  12  in.  ooonor  Co..  fla.  a,,Vin 

<lrt.  1.1  HI  a.  Bl    It  IMotft.   Moat.  3C..««I 

Ort.  Ill  2  p  in.  HI   Jo..  |«U.  Mo.  T9.i»l 

Aur  rlBir.  hnalor.  Hut..  Caa.  M.i»ai 

Aov  tlinr.  Now  Markrl,  la.  «.>»i 

A«r  Ttoii-.  Tllil.vlilo.  !•■  e-JJi 

An,  tlmo.  Ornoco  l>  .  T-t.  l.OUS 

«ob«.    »      Htiran4.  WU  

left  in      ltrrtl.in.1«.CaL   *>,'«« 

*.'!•'  HI  t.«k-  I'rertiUao.,  La...  fUH 

•loot.  HI  Nnnr~»«    O   »>.l«»l 

».-|it.  HI  F.«ant™in  Itlr,  Wla   I7.«»i 

Rpnl.  11  Cilli.lt.  Wi«   ll.nno 

M.-|il  in  Ms. -|ii.-..  l.i.inil.  Ml.-h.  "..lain 

irpt,  Hi  llUi'kHouo.  Va  

»..|«.  II  All-inn.  Mli-li   l».0l«l 

IrM.  n     c.i.iimon.  M   t*J— 

^..p*    Hi       fllOrWHtk*.  Ml*a  

suit.  11      Kont.  la.......   M.n 

S.-pt.  17        '■'■"''  •'  -  '  -  ■  T.  •     ...  ">"■ 

ftopt  17      ^trtanajbarpt,  va   *►.«»> 

«.pt.  17      \i»l-rn.  X.  C   J.V»« 

Hop;  17      Atfroil.  X.  T   2i..«"i 

«..(.T  in       Ci.loml.iia.    Oa   4»Viaai 

«*..|.t.  21      Ofto-oro,  V,  T   rart.iai'i 

H.  nt.  21  Corro>n.  In4  

*»nt.  2i       Ml4l<on.  Nob,. ,   \tUW 

14      c.ioiioatl'nnr.  Pa   «\la«l 

B-it  ri      T»1»**  Co..  Oa   w>.»m 

a.-O'  HI       \orw™..l    O   r*vaav 

flot.  a      Tamnft.  nn   anvaal 

oof,  5  Biu.l.  lpa  Co..  w  fa....  tio-n 

Oot.  *      IIHI-l.,.t„  Co  ,  n«   aiairtftl 

o^t  HI  Cn|.,mNn«    Ot   aortal 

Vor.  2      Xooton  Co,   Toa   2-.o«i 

\or  II      PrlT,o--'.-a.  Kr  

Nor  A       AMooort.   Pa    22nnm1 

Nor  5  R4war4a«nio.  Pa.   «  "5 

ajo».  .  llrnU  To,.  B.  D   jnojal 

Nor.  .  Tto' — '•  Co.,  ».  fl   virrai 

MP.  *;  lutiPlawaa  Pa   ?2*  om 

Nor.  8  BraiMork.  f>   lOO.fftai 


on  i.  laL 


Want, 
i-  moUkc, 


H  J  IB.  I 


».-|lo 


I       I'll!  1UX. 

IH  \  U.lui-I. 
4',      ii.  i>r.idli.v. 
:i'i  u.i.  iniuii. 

■J'.a  Hutrr. 

I  tllf. 
»  lUxlJ 

4      ll« ml  llui.l.'lwuiftUt. 
S     Watrr  Wurla. 
ft     Kh-nrl,'  " 


IIS  ll.I,in,ll„k.  Walor. 

IIH).  HrfllBllllic. 

a      Villi-  §M  Par. 

U     i  n.-i|M-l  PI.  I*a». 

1     llaaiu  Ml.  Par. 

.'»     i  ti  l  nip*.. u  HI-  Par. 

4  Usui 
:1S  Ul-rftf,. 
ai,  IM|.I  I  Trau.lt  1 
II  a.  a.  «ali»  U  iiraa. 
Mi  HHaool  lllat. 
a.j  liii|H-..i.-uu-nt 
II  llmlunaV 
.*.     tiimti  lmpf< 
•I  a.  u-  luip|..v..|ui'UL 
4     a.  a.  F-au.uox. 

4      a   a  l.l|tai. 
4     a  a  Itt'tnliillnc 


HI.I 


4  ..  a    Si  liil| 
4  •  a   H-  lvnol. 
as  »'Blli»lta». 
U^tit- 

III, I  H.-ti.W 

4  H.-f'UMllnat- 
9  fvarr. 

5  Hi-wrl. 

6  •  n   lti,ui,l  St  Pat. 
5  »  a.  B.  Wiaallaad  Aro  Par 
ft  ».  a.   M>rl..n  Aro,  l^ar. 

4  I*nn4lac. 

0     a.  a.  Partija- 

4   a.  Court  lloufto. 

814  a.  a.  CUj. 
SS  It.-f.rnillntr 

ft  a.  a  l.laM. 

4S  K«l.l 


&2U  upl 
-.'-■>. 


a" 

2  15 


lu-27  ..pt 
A  Hi 


2U 

5*.  a.. 
I  IV 

5  1»  OIK. 

6  15  opt. 
241  up-t. 

I  an 
Ha  2*1  raM 

i-4 

2  4 
2H 

io  at.  apt. 
Id 

4a  i «. 

HI 
3' 

mS 
s"ii 
"io 

10 

10  20  op: 

fi-l'd 
14S  a> 


y 

2  2.1 
1  Id 


a.  X.  |i,a.l 


Ri'Tuuillltfl. 


Wn 


lomllnx.  30 
4     lii.fTrtiitlrjal.  ft  20  npt. 

4-*/  r:^',,ndlac.  tti-20  opt. 

4    nn.  i:. 

4U,  Ji.li  I'll,  ir. 

Hid   Cllr  Hill  10.30  opt. 

XS  Pnndlnc.  30 

4      Villus*'.  1  20 

t%  ii#a 

as.  Panac  loxo 

1       I  -:  J  -    .    —  .- n  - 
4  BiUs-. 

PKXDINO  tLICCT10>l». 

nnnro  *...*... 

Cmirl  llonto,  5 

Clorfrlr  IJtht.   

s  i.-.l.   

Wator  W.irka.   

I'm  ran lorr.  *■■■*• *> 

Waior  IVorka.   

Wator.   

nn.i-1  rtoao-   , 

iirnio)  Roa«.   

Il'oj.l  nwl  Hfl.lio-  I 
Ch-rUlo  Mcht  

nroi.   

Wn'o,   

Ilrldro.  4 

Wator.  sh 

Wfitor  VTorfca.   

Walor.  A 

Ri.u  of.   , 

C~,rf  non-.   

n.-pin»  Mrtt.   

lt.rt.l  Imt-fnvmioat  

C~irt  llonao.   , 

Ro.,1  4 
It-i'la*.  4 
IV- . if  Honao. 
Wntar  tinll  " 
Rofnaill  nr. 
Hornfiali. 
I'oorr  11111144) 
Vrrloiia. 

Wator. 

]||||*ri..i-UIC0*L 


''  K.  IU- 1 1.  ,  I,  ib  tja 
l    it.  i.  ..  .  -,  utr  Clark.  i.« 
M    14.  Iiodxr.  i  lork.  Isua 
i..ba  llipiuot.  Major. 
J   A.  Ilo.r.  Jr..  Co.  TrrBa..  AlUuj.  A*  j 
Mm   »'.  Wall.  VIIUso  Hoft^irdor. 
Vlllaao  IVrk.  I.- 
Iialil,  Chilrroaa.  Bond  Cui. 


\l    A    Kilfi.  Bot-t>.tarir. 
J    J    «n,i„iu'>.  I  II.   1  irrk. 
liro   W    il..lui»».  <  l.  rk 
»   If.  luiull.r.  HV-rvtarr. 
*V.  JL  HvHiorlaad.  Vllbir*  Clark. 
«     II    aalllrrlaK.1.   Vlllairo  Clora. 
I  .  II.  Vau  do  Viator,  City  Audltol. 
<  ,,gat>  Audlloa.  Marloai.  in 
Cbaa.  A.  Kioto,  Couaty  Auditor.  C.lltu 
I  II,  Clork 
i  ll,  <  l.-r« 

J    J    Poadorrraaa  BVrty..  Sck,  lllal. 

I.  oia.  K.  btian,  ri  -aa  I'roafaror 

l>.K.Cft.»Iilrk,  tW  lo  Coamma  oi  .r, 
Wua.  I.  liHilon,  I'll,  I'ftrrk. 

S'tta.  I-  iisiioa,  t  it,  ckrk. 
oft  I.  Halloa,  city  Co-Ik. 
Mm   I   Harloa.  City  L'lolk. 
H.  li.  Minor.  Marur. 
W.  I.  Calilu-oil.  clt,  R,H',hrdrr. 
Illl.l  H.   1'i.L'r,  I  „oiiitr„l|o| 

II.  Koiut-.  ll.-a.nlor. 
X.  llaliorao.  Cloik.  Ptlivnla. 
C.  K.  Linok,  City  Clark. 
II.  H.  Mllk-r,  Co.  Clark,  Krytoarlll. 
J.  14.  Afuitiraal.-r.  I'lork, 
C.  11.  Ha,ilor.  I'lork. 
Jftuira  l'.  Uadlr-nt.  Cltr  Andltar. 
W.  P.  Cook.  I'foaldrnt. 
'i   1 1   "  i      .1,1         \  .  i.,  Koatna. 
H   >   lainta.  tlty  l  lrrk. 
Ti.wa  Cli-tk. 

pml  luaraliam.  HrJ  U'lrnr.  X.  T. 
»  i,i   H  llro«.t»r.  Ckrk. 
Urn   II.  JackuuB.  Cl.  rk. 
J.  P.  J.dno.^.  Cutu|.ltolli.r. 
B.  Itiadj.  i  ll,  Ciork 
J.  W.  5lrl',.tiaaurt)I'V.  Co. 

Chaa.  II  l.liolL  Cltr  (  Ink. 
Ch.1..  II  labrll.  City  Claira. 

II,  Aiirll.^ll. 


aVK4 

:: 
it 


n 


«  ra.  I.  HaHra.  Clly  CI,  rk. 
IV lu.  1.  Halloa.  Cll,  Clork. 
Will.  1.  Harl.a.  Cll,  Cl.  rk. 
Poairil   Co.   CmunlftoloaorB,  BooaVeaBjak. 
DuaBo  lli-rrlor.  Mayor. 
H   l;  P.«I.-p.i.ii.  Ck.lntian.  LadyaBU-ji. 
IV    I!   "InMi.n.L  i  ll)  I'lork. 
Cr.-J  K  a  ii  fm:i  u.  I  uuaplrolliT 
nilftjli.  iVork  aao 
P    It.   Klnnor,  510  Mala   St.,  (Boon  V  ' 

Clarliinart 
Nat    II    Cftrallo.  Co.  Clark.  Rllliarft, 
W  II  WV.-l  .  1  11.  Srl.M.t  Board, 
H   II.  Kltalid.  Clrrk.  Boonl  of  >;d<10ltv>r. 
i|.  W.  I..  T.«tlro   lUonrtjor.  in 
Jit.  M -rin.iwT,,  cinni,  ciork.  Laraanr.  I!  •* 
chaa  II .  i-i.i  ii.  cur  ciork. 
J.  c  J..li».„n.  Or.Uuarr.  WalktnarlTli. 
J.  H.  Mjlkioou   CH,  Clork.  I1.W 
J.  r.  Jotiaoiu.  Comptrotlor.  *» 
J.  «.  filliftiin,  Vlil.iao  Clork. 

^irr    H.Hird  of  Fd.l.  iitloo. 


Bnrolar,.  hna 
Cltr  .'■  mi.rr-.l! 
.'li,-  .'.  =.|.rr..il 
Coo   P.  Pool., 


tttr 

....      C1TT  nrrfc. 
....      Polio*  Jan. 
  W.  I:   Wl.  lixir. 

4*ltr  Tw,i-,ioor. 

  CHr  Tr*iniTor. 

  Vl-ilnr*  ciork. 

  ntr  Ttosi.iioot. 

  Pit,    R.  r#af 

  Toa-uolilp  IVork, 

70     J  M.  I^o.  Clork. 

  Cltr  Troa.nror. 

VSO  .1  W.  R.iiio.  .  .  Co.  Trooa  .  Qcytiaa:* 
.. .  .      Clr,  TYoa.nror, 

 It*  Clook 

Vlllnr*  Clotk. 
. . .   .       M    VI    VI*...o  C!.-k  of  Or*n»ott 

•J»      T    P.   ON -:i-  "ii.  Cllr  PhaaifaPrla. 
...         Cti-ilpmon    naaBia  Commlrto*. 
*n     Clti  T-r.-i.oTor 
Moroorli  Clork. 
Connlr  Clork.  JofTorftrttirlllo. 

WE  Wl.-rinr.  ciork. 

  .H.fili  A    W..|'ot.  Aoiltlor 

Ooualr  Troftanror,  Plklna. 
m     Conofv  Clork.  i "m pa. 
in      M   V   Mnoro  Clork. 
.....      Cnuatr  Cliok.  " 

CMr  Clork. 
  CHr  Clork 

llo-motl  C|.,r» 

. ...         Connlr  Aoilltn 
...   .       ft.  i    Vloloilf.  Cn  And. 

. ...      .lam.**  I.,  a.-haadr.  Mayor. 
  Ooo.  A.  T<Jd.  City  " 


no,'  o.l« 
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GROSS  EARNINGS. 


Aug 


Alt.  (11.  South.  .  3d  Wk 
Ann  Artier       .  .  1*1  w'k 

B.  .  It.  A  Plttx'bi:  M  w'k 
il.,<'.lt  ASortli  i.  2.J  w'k 
CliSc  lii  We-n  n  2.1  a  k 
ciev  Lm* Wheel  iti-wk 

C.  .C  Clii.  ASt  L  2.1  Wk 
Ch.».  AOhlo  .  .  .  .  2d  wk 
Canadian  FeelCc.  2.1  wk 
C.  Mil  A  St  F»..t  2d  w  k 
CtEwl  IlliwO-  J.I  Wk 
Cln.  N.  O  AT  1'  3d  irk 
Centrwl  of  I).      M  Wk 

Chat.  Bcatho  M  wk 
Cl.lr.  In.1.  A  Laa  2d  Wk 
Col.  San.  A  Hock  2d  irk, 
Chlc.Term  Train"  2J  Wk 

cvw.  uk  Aii>iif  i.l  w  k 
Dmi.  A  Bt»  04  .2d  w  k 
Iw.  I'n.  Itv.  ...3d  wk 
Dill.  K...  S  A  All  2d  Wk 
Evan-  A  IikI  .  lid  w'k 
Evan-  A  T.  H  2d  w  k 
Ft. Wih  A  lllo  lid  J.I  wk 
O.  T.  of  Canada  .  M  w'k 
Georgia  K.  K..  M  w'k 
HMrkli.u  Val  i.i  w'k 
Int.  A  Bt  North  i.i  w  k 
Iowa  4 II t  . .  -.'.I  w'k 
Kanawha  A  Ml.  I.  2d  w'k 
K.  C  Mem  A  Hir  Uliw'k 
K  C  F.  S  A  Mini  Itli w'k 
K.  C.  Southern  2d  w'k 
Lou.II.  m  A  St.  I,  ui  w'k, 
Uaul».  A  Naeh  'J.l  w'k 
L  ,F.  A  St,  l/iul-  3d  w'r 
Minn  A  St.LtiuK  l-tw  k 

Ho.  K  it  2d  wk 

Itetlamg  OM  i  tt  w'k 
ktexlou  v.ri  t  u  w'k 

Men  lean  Int  M  w'k 

Mbwourl  Facto.:   Jd  Wk 

Gantnl  Br.  M.  P,  2.1  w'k 

It.  J.  A  K  O  2d  w'k 
M  SI ,P  A  SSI  M  il  Wk 
S..  Outl.  A  St  [,  4th  Wk 
S..I  1 1.,  i  n  IV  i  M  wk 
N,..f..lk  A  We»t    -i.i  w  k 

OMO  River.  UtWk 

Fere  Mnr.|  J.|  w  k 

Peoria  A  KwAivrui-Aj  w'k' 
Fill*  A  W.-li  i|  irk 
Bin  Grand  South'*!  Wk1 
Rio  Grand  West.  J.  j  w'k 
Sea.  Air  Line  2d  w'k, 
si.  I.oti|..Southwl2<l  w'k 
Si  l~  A  *an  Fnin  2d  Wk 
8.  F...  Fro.  A  Ph  2d  w'k 
Southern  ICway.jlMWkl 
si  Until  pii  tthw'k 
T  St.  L  A  Wot  till  w'k 
T.  I  ■-  A  Pn.ittc.  2.1  w'k 

n  OUw  OaatniJd  wt 
T.  P  •  HfllMHJi  J.l  w'k 
Twxa-  I'.'iilrai.  i.i  w'k 
Twin  «*>  It-  T    2.1  w'k 

W«tm«h  *l  Wk 

W.  a  l*k"  Kile  !M  wk 
V, i»ro»*l«i  Cent   2d  Wk 


,!Jly.  1  to  Late«t  Dale 


MONTHLY  EARNINGS 


ROADS. 


Girted  Earnliiiri. 

Month.    laoT   I  iautiT 


Net  Earning*. 


1  fli.ij, 


190!. 


-I- 


43.91* 

33.  .'.nl- 
121.232 

M.m 

liie.KIl; 
Oil.  1.1 1 
anl.iul 

^lll.lri-i 
TUt.UUU 
7  Hi.  111-. 
11T.THI 

■MM 

•H.I.H  I 

ti,  ia» 

32.079 

Vj.hu 


f.l,.i|» 
51. 1115 

I,  «7i 
I :  i  .- 
9.21  HI 

513,039 
II. HI'. 

II J  II  I 
(1,1  *24 
l»  »7 i 
1M.1IM! 

r.j.i',7.1 

1U.H34 

II.  311 

533.»2.i 
41.092 
.-|».l!.'ill 

1  

3ji).  in; 
12-  MS 


filHI.IlOU 

st.«n 
».n7a 
im.Wl 
57l.l«  • 
&.<U.53t 
JH!  Ml 
12.314 
17U.7IS 
ttjtO* 
Mil.  irm 

Hl.illM 

|  I  1 1    14  4. 

M3.ll) 
132.IWR 
»23.7ll:l 
19.117ft 

fulfil 

43.1.74! 

r.H,  i  n:i 
tti.vwr. 

••.2.1VI 

14,  sn! 
nlin 

113.311 
372.:.h:i 
.-.2.231 

iitjm 


4.1.S10 

nt.ni 
-i.i  .i 

i:r«.ir.i3 
111  2i is 
I2J.MH 
23 

n.in 

713.7.-.H, 

kl.tftl 

IH.,  I'AI 
2,114 
I3.W1 
2I.IV41 
2B,  l.'S 
41,'JW. 

2."'.'2>m 

«i!ni«i 

h,.V>H 
M.433, 
^.5V7, 
i.  . 1*2 

im.'jr.i 
WliiM 

SlaMI 

4ti,7c7, 
ll,Mi| 

3rt,9f.« 
■U.90U 
-1,12  . 
1.1.12(1 

twiou 

.V...VT.3 

M.4U 
'2  If., :.4 1 
U1UM 
I5I.«57 

77,  imi 
tDI.UM 

Ul.lHlll 

1.4iir, 

nuw 
•.hi.-. 

Itl'./.l'l 

m,iM 

32.  ur 
i:w,i»ii 

77.:«J 
iii.nis 

Wi.lni 
I9'..hs'. 
110.901 
IWI.KI2 

I*. Kir* 
r.47.l»>2 

I'.  171 

in  hji. 

Ill  13.1 

Wl.  I7u 
*2.m3; 
...271 

il, '-•**. 

.1311.  l.M 
|:>.H'2». 
lUl.ilul 


3IKI.7.V, 
2K->,.I-1 
7W.7M3 

".  a.(ti,:>.u 
:i  .in.i  17 


4.1'JCI.wai 

TOAsMl 
7I3.HI7 
HaR.il:*; 

3.  Hi 

5ll>.j-.U 
43.7S2 
l>..7i.l 


2W  7~l 
179.M7 
7ul.«l 

7*3,711 
«.IIU7.0«1 
lilii.l'.*! 

HUM 
3.r.7H,lJO(l  J 

'  iti:'.»Vr. 
■Ull 

74«l,7fil 

MM 
UU.WI 
41,710 
I7l,:ni 


I. nil. I'M  i.:i.».ii» 


42.S5I 
DvS.'jTT 

i;  i"  i.  j:-.  i 

73..VXI 
11:12. '/7* 

'267.171 

1.77  M 17 
l.K12,.'.7ll 
IMtaMM 

xinjiia 


40,1*9 
171,307 
I32..4** 

"  w'.iii 
rrfu.ittt; 

Mt,tn 

9S.R14 
1.4*5  Ml 
MM. 47* 
I.K74,,'.l* 

imH 

l.7Bi.*7« 


IJtT.MM  1.4-23,4*3 


3*r.,IOII  4iii,2>«l 


B14.W. 


l.SCO.I'.i 

53'2.»iJ 


1.I7J.07 

5I*.*.'»J 


'I 


3i»1,9« 
42*.IXVI 

MkW 

4.C27.IIH 
3113.211 
7.'.7.3*'.< 

I.IOI.T.'JI 
3K.491 


247.  IW 
In'..*** 
B3.7l» 
1,300.500 
4H7.43I 

"ii 

l.oi:..'2i;i 

37.HHI4 


8,070.594  I.MMtJ 


M7J08 
l.t*...»i 

2-2,'2'rf 

!  r,7*,;n.-, 

•2j277.43-> 
2,r.4*.H.V, 
S40.2511 


.■*  17.1*7 
I47.II27 
13.776 
1. 122. Ml 

a,3fi«.a7i 

Jl  1.772 


Atch.,Top^«.FiT  July 

Ann  Arbor  J""", 

Alabama  Qt  frith  July. 
Buffalo  A  Siuw  Juno 

B.  A  Ohio   July 

R,  R.  A  PII18.  July 
BurC.  B.A  Sorth  July 
Chi"..  A  Alton  June. 
Clilr.lnii.Alxitllii  May 

Oh) a,  ot.  w<«i  July 

Okie,  A  North"  July 
Cwnaillan  Foe. ...  Mar 
Oil..  MILASt.  F.  Ma> 
Will-.  R.  I.A  Fa.'.  July 
Chic.  A  Eiwl  111  June 
Ch-a.  A  Ohio  ..  July 
Choc.  Ok.  All  .  July 
a.U.,l*il<".ASt.l.  luly 
CViii.R  R..fN  J  May 
Cln.N.OiLAT.P.  Jun- 

0.  Burl.  A  Q  ,1  u  ly 

Clev.LorAV/hwl  H«B 
Central  or  Oa  July. 
Chic  TMiuTran-.  May 
D»n.  A  Bio  O  il  July 
Evan*.  A  Ind  .  June 
Evalia,  IT,  H  June 
Erie  R.  B.  Co,  July. 
Grand  Truuk  .  May 
Gi.o. So.A  Fla.  .  .  July. 
Gnnat  NorUi#ro  May. 
(Wrula  RR    ,  .  May 

Hock.  Vol  July. 

Iowa  Cnntnil..  July 
Illlnola  Central  .June 
KCFVS.  I.A Mem  June 
K  C.MemABIr.  July 
L..u.  A  S'aah.  ..  July. 
U>u.  Hen.  A  ML  July 
l>-hlKh  Valley  July 
Minn.  A  St.  LouIn  May 
Mex.  Cent  ...  t  July 
Mobile  A  Ohio  May 
M....  Kan.  AT.  May 
Nonh'll  Faclflc  July 
N.Y..0nt.A  We»t  Jon* 
N.  V.8iw.  A  Wn  July 
N.Y.C..nt.AH.|  R  May 
N.oth 'li  Central.  July 
Norfolk  A  Wentn  July 
N..  Oiat.  AKU  I.July. 

0hl»  Riier  May 

Feoria  A  En*l  . .  June 

Fere  Harq  Julv  . 

Fhll.  A  R.hvI  Mav 
Phlla.  A  Erie.,  May 
Fenn.(E«e1Flttai  July 
Fltlo.C.C.ASuL  June 
Pltlfi.  A  We^le'n  Jim.1 
Bio  G  il  S.ulln  i,  Julv 
Rio  tl'il  Wi  etern  Ukf 
S.<a  Air  Line  . .  .  May. 
S4.utliern  R' way  July. 
St.  L.A San  Frail  Mav 

St.  I/vti.  Sw  Inlv 

S.  F-  Free  A  Ph  M-y 
Southn  Fac.  iiya.  Mav  . 
St.  Jo.  A  ti  (I  Ih]  Julv 
Tol.  Foii.A  W«al  Jx.ie 
Tol.A  Ohio  Cent  May  . 
Culoul-acllleaya  July 
Wi«yin.ln  Cent,  May 
 July. 


4,7d3.r.li2  3,C»7.iV»l  1,9V3,8I9  l,3'2*2,47ll 
137.4*2!  lm.lisj!  2S.7SO  I2.U7S 
18l,*7'.  Il9.il*'.  4«,tai  S5.3HI 
SB.IKi.-.  4«,.W2  SI.BI-.  11.544 
J13.0I5  l,47l.*54  l.llCT,(k«s 
<7*.«5««    a«l.h*»  I97.sr.il 


•J*.*HI  2H.I.23 

2..IJ62  253.IJ9* 

ll'2.71*  I24.IHU 

1  " 


3.V..7I2 
r,9i-.,  ir-i 
J7l,.-.7.lj  3js.ie.fi 

tkn.ni'   sii.oiii  n;i,37(i  leMio 

3.IW3.23I'  3.I5K.4471 

2,i",l,M7  2.11112. M*  [.1. 1.1,2*1  I,i.(7il,f.7(i 

■■l.ni.m  3.|neA>    7IHI.0U  6«3.4:hi 

2..V/f..lci  0.I3U.4WH:  mn.xib  mo.hiii 

4l*.r,||     2»'2,2^:.    IV.,439  147.(15(1 

I,M4,7C:>  I.IUS.AJI'    517^7  413.(!<ll 

517,311.1    2-I41.S7V  219,2**  KM. 919 

l.5S«,f,9ri  1.3112.61.1    177,1*3  3'.i,  2lo 

l.3ir.,(ii;i,  1.2H2.1*:.   .'»9:i,ihi  521.792 

IIC.S32  106.1111 

1,7111.05:1  1,317,451 

7r..li'27  4»,732 

141.723  |  53.57| 

M.IM  5V.4S* 
132.914 
5.590 
49.1'MI 
1,152,.<*,7 
723.  IT7 
3m,  1 12 


411. ~i7H 
3.1*17.797 

im,4U 
HMM 
1117,  «oi 

nmh 

•24.e-.fi7 

i:i.**7 

1,215,007 


410,579 
4, 41*1,  .1*1 

170.51* 

570.O1I. 

I'JI.IH.7 
1,1131.1111. 
21. 925 

1 1  •  ■ 
3,522,11112 

1,933, "Hill  l.70*,f.95 
104,1(11  W.1X12 

2,3ii7..*.25  i.'iyli.o-MI 
129,155  11*,  i«; 
429,93(1.  1*11.922 
177,171!  |f.J.95u 

i.*.«.IIU  4.771. 7.V.I 
SSU.linl  4J2,lir2 
111371  12(1.(14* 

2,311.3911  2.053.721 
55.512  55.39:1 

l,lMkiU4  SJWVIOt 
2'.1I,(N»i  224.FI.> 

lefIMM  1. 339.021 1 
.Vinj.NOil     171. mm 

1.251.99*  S5l,ni*i 

3,104,175  2^12.507 
5. 13,07(1  4S5.278 


17.40". 
Jdli  1- 

37.(150 
H27  I.-.7 
:n  ;  1-1 

33.'  -..' 
5(9.  9KH 

17.313 
3IK.315 

IM'..fa7 
3IB..VJ2 


339,  OJ* 
4, f»l* 
F3.633 
94O.01O 
II71.4U0 
**,7(M 

17.126 
1  IS.19  I 

l*,352 
.  -,TI  > 
117.721 

.ll.fiOO 


l7.r,iio 
273.S7I 

*U,.V5(i 
2,53,135 


231.9  HI 
I.  '»■'.,  M'l 

tttjin 

I.:tt7,^>7 
(i*2.'.(73 
I2J.2III 
221,79.1 
77«.31l 

2.57 1.731 
:.hj,;i\<4 

7.(121  .*'.'". 


1*5-11 

l.i.vi.  :i7." 

ttt,ui 

1. • 
..ii.-.. 1 

122,*ll 
2111,1** 
07(1.0*7 
2  32  ',212 
,V>2,51II 


2i.-..  I"' 
.513.137  I 
165.9HI 
1211.1-1 

1»0.932 
5 15.2*'. 
177.161 
S9.35H 
IH.190 
1*5.  *27 
997, Mil 
'2»  8 


FH.dO* 

,INJMI 

lle.HI'.l 

7P..770 

n  i.m2 

479,(133 
2I7,*2>I 
3S,4o6 
13, 159 
1112,779 
■1.1.2.15 
J«I.-",I3 


1.(114.**.*  l.4(M!.l(*-". 
in*. 2:2  lui.can! 


II  7911. i  i",  2,r.lK.I'.3l  2.21 1.131 


17. 45s 
43(I.(I5n 
M9.I3I 
2,*9*. 123 
*»'.l,ilil7 

92]7-V. 


47.11* 

3I1H.UV. 

77(1.271 
I.C75.»«2 

(V."i,(NI2 
4i,-7,  *.I5 
S'2.133 


I'  J  12; 
1-7.9'." 

mjm 

254.4T8 
722,  Ut 
351,  mr. 

111.C4H 

10.V19 


359,*U 
277.429 

1211.115 
lll?,ir>4 
051  571 
2*:i.l  .1: 
101.122 
11.591 


7.142.1*1  5. 152,*'.*  2,233, n50  1,327.(167 


125,333 
»MIH 
S35.»li 


439.2 


IIW.IOO 
92.1  »*n 
235.5*2 
1,3'al.llk', 
4**,*0<l 


1.5-.2.31"  1.250.105 


52.491 
19.534 
M.I92 
423,(*l 
117.45.1 


35.233 
l*.l*3 
75,«I7 
3.'ei.7o» 
I72.rei9 
3W.7U11 


totexlooo  Currency. 
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r  A1»I>  I. "VST  t'U'TM  T.AVH  DAT. 


I**.,.!?.         f-.pt  I. 


W.Hl 

Hpl  t, 


Th  11  mfltn 

■**|it  ».  . 


AU«  I  All 

to  S  ea 


1:1  ■ 

Silt.  *« 


I'n-Uy 


ftlM.MR.twi  i\  July  J».  mi4i  (iMlK«mAt.Mr^i*rCa  

.iiui*  km  lftl<  r«i*  0>  

iuiin«i'      ....        *<  ito|irt<  

JCitiivui   »,  \  AtfllWl   4*kr  k  futuitlry  to  

St>  )••<>.••  l\%    lu.'  I  t.i'l  t»l«r»  I    uii.iryni  t-rtf... 

festal**  J'.'.  P«  i.itm  Am «'«tiAu Oil  

UiuiuM.  i".  Jutjr  l,  mi  «  »      4m  K*|' •**•*•  

I',  Kfg  !*>  l'ftn  qr     in  Um  i  h  

l*.:*/t.St.»    I H  .  J»lj  16.  IH'I  II  4m  lo-  i  »  Mf,  

U/.bijjJW  *«■  l.la«c-N|ii»  

14  "til  'Mi  1  *,  \  **t>1         ...  .     im  ll..."-l «  |iff4  

  AMer  I  .Htun.-ll-it  

 j       iln      d.i  ... 

    4m  Ma.sis.ij  0»  

i.iKitw  i\\  'Ki  is  iw  .....        iit»       4a  pre*  

hiwn  iM   4m  MlllrlLC  ft  Itl'tH  IU  

W.wikkw  l\\  July  ».  Iwilqf.  dn        «a  pnf  

II.4Wl.9W    Am  Kl)Uffl»  

I J  Mum. in  1  V.  1  t""  •*  -1  "        "  PM*  .   

M.*~<fcMi  1  \  July  J.       nr...    iiu -wKtr  H.-dn;  Cm   ... 

H,NUH  1 14  July  J.  r>    nr....  ilo         dn  pr*r  

 I  'Am  Tnbtcfo  •.■*»  tr   

M.cniAMo  i*»k+£  I  r.«ii  >|r  ...         «jo        ■.•>  prof  

19  in  I  <mm   im  Wmtlni  

M.H111M1  IV.  July  ift.  I'M  -tr  dn   

Vims**'  U.ft  A|>l  »!*»-*  ifin<<>.tiili|  Cif.i^r  HlR  <••:  ... 
I.UllMtt   Wlfc  irtW*  

.<■<■<>  is*,  Juic  16  MMtM   Uck  np  ft  Niti  fr  

Ul.lW  W«t  f  1  i*  Auifl..   ita  *u  pn-f.  

U.un.ikw  J",  fc--*pi  -1.  I«H  *  *.   IUHA  irfftlo  

M,U7iMi  -j%f«*>|il4.  t«M«.*..        4o  ml  

W.tiitw     .  llkttu  tfapld  Trru  

IS.itu        ■)■,  M<|il  I,  IX'l  |i    ..  Ilklrtt  L'likNifhtM  

ft.«4iliw«i   |trur.4«Kk  i***  ft  4'py  lm... 

15  •>«'  1*.  A-«iCl.  Iwl  » it ...    •  rn.ft.lb  ^MitliT*  

ft). on  *t.  j*,'.  .1.-1  I  iSvi  •  *    1  ».Mvll*ti  i-tvlMr-  

VT.Wi^u  iv.  in*  I.  I^lur.  i  wmnu*«ll«  

•».kti>*  1%  V*  rf.l»l»  llMM|HltMl  Mhln  

|1,UJ«v  1  Ale.  A  Alt"*  

IVMI--  IJ  July  I  IMt   du  pr--I  

W>  ML9b*  K.%  ».  iwl  .  i^lr  Ittir  ft  <**im*j  

T.l«.«m  *\  July  I.  I»U   <  Mo  A  l**t  Til  ■ 

II.IIIIM     lllCttl  IMMI  1 

UX'IV  -'ilj  «.  I'*H  dft  t«¥f  A.  

•.«»•  l»m  ,   I         4a  pr»f  B  

-J\  Jiuy  tl.  1**U   4n  j#.|-«uin>  ... 

|a  iimw.  <%lo       A  U*u...  , 

ft.4»HUB  5*.  t>-t  It  1VM  •!»....  do  (Iff  

tU.  1*9*1  I*.  A|.l  J*.  l'»il  *»...  CliLa  Mil  ft  M  luul  

14,IW  «».  IV.  *.         .U  pnf  

■t.nn.v*  <*k  Ju(>  *.  1***1  »»  ..  c«ie  a  Xontiwo  

W.niA*  IV.  A  nit  l .  r*H  4jr. .  t  hlu  II  I  A  IW^Ifte  

 1  1        «o      i|m  ru  

l-l.tMiiuw*     I'fclf  T*«-m  Trn**  

|7  «».!»»  IV. '"ly  I*  4n         tjj>    fH  ....... 

»..m*m»»  j*.         i,  I  Mil  4t9«l*tti  1 ft  Mi.  

IUjMMIIW  I  <.     July  »  Ifill  qr          di.      .1-  |»n-r  

•  iv.cwinmrt....  r..|(.  ni-i  a  it<m  

 Iu*iit«'»  

*Jiiiiu»  ll.\  OA  I  hTAll  *«...  -an  do  1*  p«r... 
■.Wt/AJn    J  •         'I'*  l»rwL. 

I.  MMM   1-nNmMM.A  M.M-ftrAI  

II  fc.it  I  *.  -J\  Hr,,lH,l!l.|   ,.ii.ui...n^..r>  V  

 4i.m  T«.b4>.  , 

M,fc«A         P.'.'M-II  l«*4.r...  4t>  <!<>  t**t... 

•OjiniiMu  1%%  Mt'M  II  l«H  «|r  Pp|  A  Iliitl  t'*tml  Co,   

M  h.hm<  I  V.  Jul*  J*<  I'M*       t»H  lA»  k  *  A  T11   

««.«MMfcM    ....  Ueu  ft  JlV>0«*utlr  

*».M  "Jo  *JS"i  '"IJ      I*"!  •*  '         *r*         4o  pff«ff—  

U,CU>Xa   IS*.  Hayt  IfUl         nmvfir  ft  f».  W  

•,p^i  1  v.-in*.  ft  n  iv-ir*  

I. *'.*■''  '•■*  J',',  iUy  ti         ...  It-tr-H  4.' ii|  1 1  a*  

p.  imi-xi  is  .  13  l'*il<|(    Hli.  tii'  ml  Mti'.It  

H.49VW2   LildlllllfkxC^oC  Amrr..  

JMIh  »»••  ■  ■      40      «*M  ■**(...  

U..fil.Mi   Pul  >otl*i  Jk  .\1!«litlr  

|A»,iiii.^t»i   0i>         d.i  pH  

IH,>tti >ti   ....  Brlv  itiiit.iMHH..t.wMn«H 

4T,  W  «•  I*,-,  A««.i*  I'.til  *u.  bin  lM  prvl  

II.  LH1.4nu  ......  "  rl»  Jtl  t-rrt  

«.<•*•        1 1,%  May  1.IMH  r«t»r-r*  T  II  

1        «tt     O*.  *  tin- i"n..  Ilnmrn  t*o..,, 

tl.tftj  ««i  r.  July  1&  1*1  l>-a  l>v  '  »  

a#.iu;.«'  i.,-.—  i'ii  t»>:m..«i4u*  *»*c*r  Brf  

ls.rai.Mi  iv.       *       1»-       '>"       *■  t**'  

•s.jtu  440  1 1,-.  Autf  I.  inn  at.  tit  K*.nh'»  irvr  

kfr.wci.ft4i>  iv.  amy  Jui'sfr....lH*ftinK  fUM  

"^H.Hw  l%iuiym  4o 
"J  1m«  4|.  |!«H     a.  Itltar"- 

11.frs1.Mi.  r,  Jul)  1.  if*'» ....  mm 

M  An  :<■>  1 1,-,  ch<i  1.  rjil  «r  ..         *■        id.  ppiNNi 

10  lt»U»rn*l'l  ***Mfct>r  1 

M.IUI  ...    . ...  In4frii»a*l  HSiYtw    

Iivrj.siii  1%  July  I.  IW4.  .  .     iuiT^*t-|  *-t*«7T,  i-um|> 
S^i.'ni  i',*.  ft«K  1.  ifi  y                       4o  prtf 
kai  lav*  CttosnrJ  

fr,DTI.«i«  t«l4im\M4'h  l»u  4u  yrtt.  

tfrVJiSiti   .,    SATINf  I"«T  **«ll4l^**-Tl  

tj  iiit  mi   I        1S0       4o  pnf., 

II  m«i  I  nk+         A  W^st'u  

II  it#f.i»t  i',  July  I.'.  1*1,  4n        dj»  |iml  

Ifiifiuuti  l*.  N«*  l«M>   I  .'tift*  lrilwv)  , 

4S  tga  «*••  J*»\  lur  it  i**ii «.  ■  fjDUHTflle  ft  ITwbnii*.  


- 
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nil  i34.1tn 
t.-Mim 
1W.4HH.S01 
l-l  .  .7  1  'Ml 
|*>  -l.-i  -„• 

ltai  «42,llO 
1H.*.  044,3110 
1H7  ir.7  Hr.i 
1H7  302,700 
1 71-.  700  TOO 
l7n-HHn,l<4> 
tftOf.47.2no 

i-i  it.i.i.ai 

17  1  •  f.'n  71.1 

177  t".t  oai 

173  2Hrt  rain 
172.311  «nn 
ian  aru.inn 
IT"*  137  700 
177.  wi  ann 

1TH  WI.200 
1*1  -,i  ;,ii 
Ian  tan..vin 

1H1  711  IIM 
lM-rr.'iliV.i 

1 7n  7*11  non 


...... 

Tft.04B.BCO 

Ta.aa4.7uo 
Tt.im.tm 
«7.1':i.«a) 
M.utC.'HW 
ft2.1PViiAI 

rai  itn.iao 
HT.lail.HIo 
57.IH..OI4I 
».  351. ion 
as.  122.  *ai 

m.TS4StlO 
PO,.'Oa  4141 

OP. 073.400 


177      1  ^  .1 

:<',r.7i  >i«i 
7*1  i<4t.wal 

«  445.000 
T4  4P.1  JO  I 


T.i  nai  1..1 

77  -17,  )  . 
7X12H.IKO 
Tl.aH8.TI10 
12.371:1  '..i 
4U.402  SKI 
It.  fllH  4... 
71  -rut  I'.'. 
77  21m  'i«i 
Tl  W.7TO 

7'J. 777 

T4.3IT  :tm 
7ft.VH.nm 
ri  it:  -j.. 
;  -.ii 

77.HT7  Hal 
7n.ti27.,5nn 
7P.nl  a.  ion 
rn  tvs.Tno 

77  3!lt  TOO 
7H.31-1  44IO 

Tri  042.  nnn 

HO.  507.  TOO 
TO, 202  >4» 
TT  Hip*  100 
: :  .7.  • i. 
TT  l*ji  nrn 


Air  •>- 

2T.U7«,47» 

H1.B2.Ja 
12.H421* 
e,24L»t« 

4.PW.XS 
2  P4T.f» 

4*trtl.*i 

B.mi.4«i 
c*«.«w 

7  0674.771 
12.21H.7n 

I  .  n 
3.701.1a 
'v  77'.  1": 
..  t  7  :•• 

I I  Ji'i.M 

14  roan 

TV  vi-  7i. 

27  .'H.«a 
:»l  TTK)  4» 

24  .ovtar 
.•oiacsa 
iv.H-.i4.-o 

14  544  PTT. 
14.11 11,110 

11.  mm 

lO.or-- 

MUI_ 
7J4IU7SBI 
.•.«iT»n 

^ 

n.-j-'i'-?* 

-*i  v. 

•>  t*:  ijs 

(V4M  yt> 

.\m,.4r. 

12.  w1-.Tr*> 

t?*,;.r*. 
ti.w.  .o> 
aa  «  J  •»» 
m  .oi.w 
i^u«.  ??« 
11  <ito 


Official  Quotations  for  Cotton,  Qraln  and  Provision*  for  Week  ending  Sept  6,  1901,  and  for  Auk  '00. 


I   Aug  i; 


v>..       .  i..i_ 

"bAlVtu  t.«i-.r,-i-. 
r  -4.  vi.n.io 

♦.  Mil  raMj 

"aTlXlt  II   Ift  llbl*. 

I  »T"u»i  ri|M 


■I,     ■         I   '  4 

HaMlffll 

I.  n» 


Mi>n.t*j' 


V/aaaaaa 

1  Thrtr-flaj 

rn. 

7 

Kaiiir 

liar  .-.  r  r 

IH"|it  8. 

-H.t  1, 

ia.|rt  1. 

•eft 

*.«  ih.i 

tnJIat. 

a*,  o> 

7  M 

7,0* 

TAt 

7-71. 

r.ft 

7  *l 

7  in 

T.I* 

4.4A 

T.-4 

:  .1 

7  4. 

T.i* 

T.n 

..141 

T  4>, 

lO.pl    4  13 

I.HI 

1  HI 

1.01 

T.al 

fiai 

71. 

1.*J 

i  'i 

•.Pi 

:  it. 

P.I  '.14 

:  ->i 

:  i.i 

T.T1 

l.aa 

1. 41 

1.1  ' 

7.14 

1.11 

1.«l 

f.lM 

p.pi  :.n 

»H 

Ti 

■  : 

73'* 

»>4 

74 

!  t*s 

tj 

pi;*  :t% 

!H 

U 

n* 

73  . 

1  "* 

■v   

41 S 

•  i  . 

;;r- 

■"'. 

ii't. 

.us 

•BTtPf 

ai'i 

«* 

r- 

r.l  .. 

*«K 

«'•! 

r 

sil 

x-S. 

U« 

HI,  441, 

*'S 

i  SB 

"  . 

OP  441. 

*4'. 

MS 

■". 

**\ 

Ml. 

41V 

■  «', 

•Ik  *\ 

It 

■  '. 

»H 

Ml* 

H4'» 

»s 

•l-l 

"'•I 

t<S 

»« 

U 

mt 

...', 

U\ 

ti 

m 

»•'. 

1  «HJ 

»  J'S 

I  . 

*i'. 

aaa] 

1. 

III, 

.»  . 

HI. 

Mt. 

1  »•* 

II  41 

11 

it.  it 

H.ll 

II  in  II.U 

14.43 

lt.Mlll.O.. 

I  J  HI  1. 

11. M  It  41  it. **r  II  41  14  4i  II  M 

1*  IB  11  o. 

14.44  la.ar 

U.U  l*.W 

►  to 

l.« 

p.  ip 

J  ii 

>  1." 

1  «I 

i  .. 

P.TT 

■ 

1.01  0.M 

».•« 

.  i- 

ti* 

'  . 

1  .-.I 

1  1 .. 

.» -1 

I  .. 

4,*7 

l.aa  l» 

.  f 

«.!• 

H.ll 

a.tl 

.  .:. 

.  ... 

4.41 

».»'. 

«  *T 

" 

T.TO  5rt 

P.» 

■  H 

a.u 

•M 

1.11 

..AO 

,„ 

i.*»  fat 
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UNLISTED  AND  CURB  SECURITIES,  NEW  YORK. 


Acker.  M wrraJI  and  Ofrndlt. ...... , 

AOiajl.'An  i_V.tJipr**»eed  Air  Power.. 

■   i  but  Xow  oo  

.  »  C«inij.any - .  ■  •  


li  Liiclo  :no»  .........  . 

pref.  

AwrlAtlon... 
iBft'Bii  OnM'i*»i'lvu»  com... 
ABt.ri  nn  Uraj-linpft***  yr*t  ... 
iarrlixu  Thread  Co  ptd  ib>ck . 

Am  Tfit**tiuBa»T»*  

AftB.erHer.  V^rtc*  eler-bL&a- 

Am«fli-*u  BtrawVttrd  

iBfrlmi  Brfwr . ...   

Awrv-an  Vrttttrer  c*in  ..  . 

American  Wrinc«r^c«f....  

America*  B^i  *«gw  ■ 

Brooklyn  rrrry  Mi-ck  ■ ... 


tijri 


<.kijrn  w  ft  W  pMCB  

Brooklyn  w  •  w.  rani  

fteu-uey  *  HmiU)  Owcno  

IUn.<  r  ft  BaalUi  Ou  prat  

Baxcr  ft  nmllft  C«r«  

BoU  Ttaepbnne  ci  HulT*Jii  

ft-kiyu  Beta  aw  Ko«*  *t,  a., 
hln  BaiftftW.toa.r, 
■rHteh  rxoiimbt*  Cupcr 
Oarw  Cwm-  •  t**  oMt.  pi... 
Oaet  trtM  llpe  oom.  


OellnlmdCn   ... 

Central  Flrwwnraa  €».,  ecm. 


Ou.  Plr*ir.--Tfc»On-,pf"i  T  par  et.. 
Central  »ti>l  8>'i.  Ani^r>-Wa  Tel., 
Cb»ei-a'»ray  Of*  and  In>n  a*  in* 
Cnee  aod  otib*  drain  Be?,  loo 


Cr. 


an  1  < 


a|  i 


.Tel.  **«-k- ... 

Cfcm  e&d  re*.  Tel,  *■»  

OcimwrrSal  Tftilo*  Tel  

Cx-u  Hu 


Onnttiinilal  Tot*"* 
Oott*  Uri*t*d  (Jar  h^a'.Uif 
"     Bp  Hlilf         KcA  Bid*-. 


«MiUaaU»t  Fir*  Wnr»« 

liUbad  flrr  ptd_. . 

CO  of  Am  nam  Ir  

<t  AID  pM  ir  

-  Mateb   .... 

I  ... .  '■   


ftortiam  Vf<  On-«iBl... 

owii*m  Kf(Oi,  pt*r  ... 
8*Mni  cbwmkcal  com ,  . 

S#E^-ral  rht'itilrmi  tr»t\.. 
Bet  a*r  /■■n»«»- Jfwf il  Mili 
■errlm-Hali  Harrtn  nom, 
■«ring»  aaU  Mamo  pref 
■nh..k-a  L*vud  ami  Imp  I 

lll-lMG  ftlT*>rTfl|A[ltlDtia. 

la.tLk  Oontn^irdal  

I»tui«  Ujmnterclal  pr**r 
lDU*ruall>iuai  XencaU'b 

truo  ftAtmbiaL...  

lwa  Bteejp,h©»lto  

i  ». Buasc*   

I  n  KMata.  r< ...  

Jonrnaay  *Bu»iihAm 
lc4.ra.aT  *  bmrsvlieja  |iraf 


Water  


aUotuU  Eiiatu'K  a  Mam,'"*  oo* 

'  ~"aa4n*a  *  hip*,;  p4a..... 


HailotiaJ  '  <it  tx'0  pre! 
KaUoi 
KaMf.i 

VaUni 

BU-l.ji.fcl  Wfc|j  pa  par  d»b  «»l«H-4t 

».  T  A  >  .  J.  F-rryftVK*   

T.  ft  S.  J.  *erry  I  at  la  „ 

T  Is**  *  l»p.  

ft.  ?  Blaf^ll  V<nda,ta  

In  T»>-r*nna  

Rmr  J«ra*r  Xluc  aii'l  lrx<D.  


lb 

11 

te 

i»H 

Tl 

s 

HI) 

liw 

UJ 

1AJ 

1*1 

1*1 

111 

* 

til 
|k 

110 

11) 

•i 

if 

Ki 

za 

#* 

u 

to: 

1IU 

a. 

H 

II 

IT 

TO 

fu 

"U 

tftj" 

104 

ll« 

I 

*  »H 

Id 

lut 

hi; 

U 

«j 

TT 

TO 

v>o 

4UU 

IU 

J) 

GA 

•0 

o«»  u»Tfctr*  pr*»f . , 
B-^-fc.  *L  E... 
r>unuaaallrljt<ui 
riattft  WMIr-r 
Pratt*  Whttnoy 


HastL.  W*wr  o.ai .   

IVnrtor  ft  llamtilK  pnrf . ...... 

Plu»».or«  I'law  Olaaa. .... .  . 

PlAitwr*  t.«Di|»r<*aO»...,.  ... 

Km«i4  Ultilui  U>.  toexla  

ft.  I.  IVrfclo*  llorpa  Khoa 

It,  I  F-rhlr  .  Hora^Rbn*  pf  . , , 

K«yal  Bfckuif  W-wdw  |.M  

HalFlyOay  H»al'tf  *  UkUI'jt.  . 


lUi  \ 

la 

• 

IU 

• 

• 

M 

10 

111) 
131 

m 

n 

»S 

in 

S 

• 

ID 

lif. 

I» 

lu 

Ml. 

IM 

1* 

>H 

M 

eu 

M 

111 

"law" ' 

I 

]U 

:n 

K> 

1 

1 

u 

n 

in 

in 

IW 

■ 

l 

K» 

"iuu" 

"JJ  ■ 

11 

ii 

18 

hi 

lfr 

» 

•T 

HI 

Me 

•9 

1U» 

"icn'" 

IKK 

IIIH 

» 

1M 

las 

140 

in 

H 

"'lb" 

10 

"iiii" 

110 

I  Air  till' 

4o        4o  |.rM  

40        "to      l«1 4a  Irvaj  

Mrfcwnrtai-tillU  *  0^Ul»wf#r  

Hlmnt^'iic  llanlwar- <»m  

RI-Ami.o«  II*  Ha  an*  jifd  

Hl«ir*-r  UaD'f'K  l>i  

MI..Mlrx.»*0U>*l  If' ft*   

h|i>*«  Irnn  *  Ki»*l  -mar*  

BuufbFni  Ci.iv-D  Oil   

HUlMlartl  OU  

Ktaiiii«.rd  C*iUI»l*T  mm   

Htamlard  Or.ii[.>T  pr^f  . .  . . , 

^labdari  Vtni-rgi* y.iirt  Oabla. 
MU-ra.**  l"f  a*r  |i*r  o:nj   ...  ..  .... 

a.  1.  k*|<t<l  Trai.aU  1*1  ta  

B.  I.  lUjiM  Tra&Mt  W  ...   

I  Hwirt  *  On   

h*.n  *  Oi.  1*1  *a   

0ti»Kjjii»hjtnaa  (Vnigi  

7*ntti  ar.il  Tw-nty  thirrt  at.  Vj 
i  '-ir  i.  0  /«i  **t.  F»rTy  1m  to. 
Traa*  and  l'ai-lfi<-  Ct.aL- 

T"ia*>an4  r*<'l*r  nm  ixm  

'  Terminal  Tar*-Tn>iiN*>i>lnrk., 

Tvrmiaal  *wXi  <nt*  lat  0*  

Tartu >a*ii  WanOx^i*-  dab.  .. 
Ir*nt*>n  Ntaln  too* 
Irvati.D  pnitrrl-*  orwC  ...  .  .... 

Trua  DImvK^T  l>l   .... 

rufcti  l"*rry  aivvk  

mtvci  T*rry  lal  »a  

CnK-DOwlur.  MdirnaJ  mm 

L'uko*  HwiU'b  and  ot#DaI  praf  

l  ttl-m  Typ*-arllPl  coaa  

Unfc-n  Tn-rwrltpc  1*(  i>raf  

roi  -u  Tj|»«"wrlwr  W  . 
L  uiumIEJ-*  Ll»ln  an.3  P<-»*.r  pf  . 
rmuMl  £Jr.  Uftix  an-a  Kiwar  bda. 
Cnli^i  aA»L#n  iuu*  ^f»io......  .. 

CniUNl  *u,u»*  n:.fc*»  pna*  

B.  m.  E&«t>|r>f4  On  

r  n  kdTHii.]^  pr«  

r  o.  Kn**iopa  t'n  ta  

Tirgtnl*  I  rnn  C««I  ft  «a*a  abvk  . . 

*-m» 


■to 

Ui'S 

a 

H 

M 

*. 

II 

K 

J* 

W 

II 

» 

K 

lit 

M 

IV 

11 

W 

JIU 

II 

II 

H 

HI 

i;;." 

in 

1*41 

" 
III 

»\ 

kl  \ 

M'. 

.»'« 

IS 

4ft 

111 

i;n 

HO 

IW 

1» 

- 1 

It* 

IT 

.1 

in 

n. 

■ 

ii 

nj 

i'<i 

• 

K 

i,o 

•no 

lul  s 

m\ 

Itu 

in 

111 

T« 

m 

'ID 

IU 

"ii  ' 

101% 

ia 

'it 

«H 

»*« 

& 

T 

w 

irj 

M 

> 

n 

s, 

Ht 

in 

l»l 

IM 

HU 

OP 

HI 

I.J 

J( 

ll'i 

11" 

H 

IT 

TU 

Tl 

» 

» 

M 

M 

Iff} 

* 

'An  i  orrroci 

a  C  -bmjI  Oaa  4*  , , 


Blr.KbiUX.l'  r,0*«  5«  

I  ouvbua.  La1t#>t  uiu  Ut**,, 
I  "n*r<.ii  Ciilv^a  <*aa  M  Im 
1  nrmiklyn  Unton  Uu  l*i 

1  Hufitaloftaa...   

I  BuOalo  da*  *»....  

Pftivfif  tiaa  a  XJf«:ulf..  .. 

•B^nltAMwiH.  T.)lalnoii  I 
I  l<.rtOTayn-<lB^.)*v>ck  . 

□raaiil  Ka.-ll*  •^•:k. 


JftSiiai 

I  laaiAtjarpulUBtock  ... 

loallauiaptiiu  lul  m  «a.  

Kan**.*  k  i%7  <|li>)  »a*  0a  

LAi.>*<b*<lad   

lAla!^(ia<lB.-a.i  lut  m  to  

lATl*>.l*Uaa  lOl  0a  ... 
I  U-Jjarmj-  rl  ac  J  w»h.  T*J.  *H>rk 

U>ca.n»i>rTt  a«d  Wab.  Tat,  lotO 

MlncfMi*  II*  OnaOa         .  ,,. 


I»r«  I 

IB 


•It.  Fa 


vJ  Oaa  gen  m  0* , 

r0(H.f.tlanlt 


II 


Aaft'd 

ir. " 


51 

W 

0VH 
m* 

47 

/4 
IW 

Ml 
Ml 


Sireet  Kftilyayo  Other  TTibp.X.Y.  City 

Aak' 

UuSalo  Mail  any  aVxa.....  

•buffitl. .  Ik  T  1*(  o-.ii  m  la 
Buffalo  0  >    lai.*  Urn  lly  I.I  !• 

BuffaU.  k  W  i*ii*  rirv-  ny  lOMk....  ICO  luft 

BMtnflO  <!Ut  r.  h.  

ritiwna'  k  y  4lE>il*uat.»U»>  *U. . 
UI'JM*  if  j  i !      •■»;--<*(*-. 1 1 L« |  E*»- 

ar-rfifciijcily  M  y<*   

•a-r^land  r.h|»  ..t  to.   

Cw»*»*fl-5  Df«.'t7lL>  ft'y  «(wk  


O.laoiliua  Mrwl  HmiIwrt  n 

[hlumhun  BtrOOlBf  f>r»t.  , 

'  '  "r:-  »■'!  '  *  I.  [| 

Ojd  TrartiV*  id  X.  J.*ukI 
(•  t.  rrarlb«  .rf  M.  i.  la 
■'""■■)  i'i  i  r  JI-  ■  0  falt-n 


Kaiiw 


.In 


i  Cliy  L  i 


d- 


U>uk>vUI".fty|.  p*  

*l.yau  and  B.i*li.a  If  t  m  to 

Mai.  W  ti  n*w  |.M   

M*«  W  <*  tit>»  bnQ'U  

U«4  W  *lt'hlr*aii)naaa   

X*w  Orlnan*  TrariTD  .. 

Orl"an«  Tra*-.  ffd. . ..   

N.  lib  Oik-ami  t*l-  ft-  *  - 
Xwlk  (  hlr»r-Htr»-l  K.  It.  1*1  Ba 
■pTTirldi.|ir«*=.il  J'urt  ,,-ti.t 
BK*bDM.n4  «y  and         I  at  m  to. . . 

BfKl.fati-r  Railway  m.^k.  

lliKiimter  H*!laa)  1*1  »*.. 

IUM-li"*i*r  Italleay  >3  to  

Ito.  t.f-.U»r  Hntlenr  dub  ft]....  

N'iam..n  By  **  IKS   .... 

ruj.  Hide  tl  -  Allry-  iCIilrxavo. 

mi.  m«l-  M  •All.'y  ^rhln»r,Mi»a., 

Hiu-tnaay  it.  I  i  l«l  m  to. .  ..   

Tarincity  Kaidd  Traa«tiaU^k  

1'lillM  rrartloli  Of  I'm*  «im  

V:  r«.i  Travtl-n  r.j  I'uti 

V  T,|.  |:    I  r*.    ■     |<    \,  ,.(„ 


i  In 


iirrf  , 


Cullivi  Hwya       IjjuI*  iratifcj  prW 
dO  4o  fa*  ia  I 'Ail 

OT-aiOiS.-air" 
Wtmt  CTdcoar  fttraat  1st  to 
Wf*t  '  III  'i.K  '  dob.  I 

TmI  Clllrti^fn  Mtraai  rata  S 
■r*wt  fr,;  .  U  -ilimi    - .  .. 

OT-  vrvn^MT  TY*.  Uun  i«a 
V.«r*MtaTTnu-U' n  (4 


ra 

1*    I  3»l 

l«S  W 

lin  .  i...-. 


KM  | 

«s 

in  I 
oi  s 


M 
lfW 
II? 

IIOH 

|jn 
0} 
MS 
■J 


« 

.» 

111 

Ill 

111 

"J  . 

•« 

PI  ^ 

m  s, 

»J 

- 

103 

i 

."• 

.11 

1W\ 

111 

in 

...j.. 

It 

M 

V* 

1»> 

»»s 

» 

1U» 

•10. 

lull. 

» 

»'S, 

in. 

1  - 

I'i 

I'll 

« 

■  J 

II 

II 

«l 

IIS 

It 

M 

n 

31 

r>\ 

w\ 

ins 

V* 

luas 

101 

lots 

«l 

M 

III 

III  ! 

31 

n 

IM 

1M 

•Willi  laiereat. 

Cujrantcod  StOChft. 


>*m«ir  XT*** 

AJh»«.ya  Nii*qi|«i7ia=,na  

Bws  li  Crwk  I  («f  c*nx  

k  h-^W^iK*  la  par  nasi. 


O  liimixi*  k  I*«Lla  M-iaper  u«^ni 
Lvu.  \f,  B«uiid  B^Hik  p  pari-ant. 
D*tniH,  SllUdala  fc  H.  w.  t  par  <-l 

En.  a  Miia.T  percent  

Ft.  Vayrm  0  Ja.'kaon  c4.  *H  peral 
Ooot  ft  Stoc-k  Tti-  On.  4  per  caaL.  . 

Clratid  Hl»*r  Vnlli-y  6  i-w  c*at.  ... 
Inbar4)rean  T*4.  On.  <  paraaat . 
Ill  Central  I*e>*»d  itse'*  ;«f  «... 
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NATIONAL  AND  STATE  BANKS  OF  NEW  YORK  CITY. 
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l'».lm.l<dt>hU  W,lu,  A  iUlt...  Cal.>.C.' 

rim  «r  »xt>  tu.tii»  buiiimi. 

BulTiUii  rill  r*-->[ntdr^»   

t'UilMii.  Str**t  <->!  lnili«4afiollii.lH.  

l'iiQMlH«t«'l  Tr»ijll;)ii«f  Sew  .Tuniur  Tin 


11  lulil 
it  Id  It 
K1S14 
111'  ll'lt 
(I  lull 

t:i:  i:..- 

C  1K1  il 


il  mil 

H  »*.') 

ho  ei  -j 


IU."  111X11 

Bt;  iku; 
it  Ikik 
Be  lytii. 

Hi  lllU' 
Kil  1H.I7 
C  Hoi 


M 

Jr-Ot  inn. 
Kn  ot  HA 
J- nis  n>7s 


-I 


.1  A- ii 

IKJIHXI 


'110  [  Till 
111  11)1 

i)4 

ins  n» 

UK  -llll 

«!ll 


Mi  2  1 
ll»J  ll«U 

ivt<>  IH« 
l.itv  • 

UM  «"1 


r- A 


!l' !  SSi'iT*:!..  Iiit'i  Tarmlul 
,io  **b«««.  

„  YoantT.1'"  A  A.lttAblllR  Tm  - 

mtXt  f  ma'ateirli. 

"fff-JV:: 

HhatnoklftTsuabcrT  ■  Ijawltby^latm  5. 
■kunokia  v»ll»r  A  pnaaviu*  7.  

»i».:u.l»r  A  ^ii^lli.m  1.1  ,nlK  5. 


.Si  w  tork  .1  j- 
l'iit«n.iii  C<  •!!).) 

MUKKI.I 

l.:l. m  tit 


'  IU.  li 
.•-..I  N 


.'ti  ii  i:i. 
i'hii.i  i:i-  -ii. 


in.  i-'oiaiitl'  3a   

■latail  Ha-..«i  

iVKmI'.  ni.aua 
-  <i^k  trait  wrta.  ■  - 

.  U  l.t  K  ;..  

.Uat.mi.i-  

.'Villi  D  ill"  It.  

t  Ir.il  till.-  A  IV  rrta 
Tu  g.  iM  tnaM  i-iTla 


1 


13U  12* 


.'tn.ti  i 


*ritur*  '1.1   1  ^...'11*1 


.1  in.  riiit*i  ii.-  Itapr*)1 

J!!|  ATLANTA  BANK  •TOCR  yl'OTATIONB. 

|<a,  I       NAME.  Capital  BM. 

ill!1.  Ml>I    AairHran  Tr.  aad  Bkj|.  C»   Btfio.c.ai 

111     fiui   Atlanta  .vatiauai   inairii  *** 

Nallnal   » 

Ml  Si  2ttl 
ltd  IUH1 


!S!  It  ii.5, 

Ml  Si  2ttl    Uiwtt  J>'atH 
til^t 

Ml  j|_ 

i  via°a"S*Bin'ldni'ci; 


1-Ituck.r  Bkc-  C*. 
i  aad  B«f.  Co. 
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BUFFALO.  I.  T. 


Bukt.  Ctputal. 

Biennial    WOO.00O 

■ml    754X000 

j<K»    lOO.OOv 

Cora  Eich.De,   500.000 

Ei.hth    27i,l)00 

K.rmar.  A.  Mich...  t.000.000 

nm    ukhi.oao 

Fourth  8<re»l   1.6iHJ,0O0 

Fr*nkllo    1,000,000 

Oer-aanlowo    200,000 

Girard    1.(00,000 

Ke»ein«l..n   

M.najuok    2«,000 

M*naf*etnrwTft    600,000 

Market  Str*«l   M0.»»0 

Mech.nic.    MO.OOO 

Merchant.    600  'X'O 

National  8*curiti-...  240.000 

NiolA    MO.OOO 

North   Amaru-*   t.OOU.OUO 

Northern    £00. 'X* 

Northern  Lioertiee..  OOv 

North»eatrrn    M.UOO 

Peno    600.000 

Philadelphia    1.500,000 

'   r  Ultj-   inO.000 

i  Avenue   150.000 

  1*0,000 

'lit:    150.000 

Botilherark    150.000 

eUKT.hwewtcrn    200.000 

Tenth    200.000 

Third    600.0*9 

TradeMteU    60-J.lHJO 

Dnion    600,000 


Hurplua  Par. 

124-11,000  100 

UCv.000  100 

200,000  JO 

SMlOO 
700.003  .1 

i.'Ui.i.'j  -;ri 

1.000,000  10U 

1,000,000  mo 

400,000  50 

1  .MO.OOO  100 

lOO.OOO  50 

200.000  100 
215.000 

17D,»0  100 

416.000  :  .,11 

405, CM  inn 

300.000  - 
260,000 

1,500,000 
pO.COO 
700,000 

200.000  100 

600,000  U) 
1,500.000 


100 

100 
100 
100 
60 


!'  1 
100 
60 
100 

100 
no 
mo 


150.000 
146.000 
160.000 
136.000 

70.000 

4U.0UU  100 
400.000  100 
MO.OOO  68 
476.000  60 
2i"  l)0tj 

60.000  50 


Dirld.nd 

Pertod- 
H 
M-.N 


J-J 

UN 
J  J 

M-N 


J-J 

M-N 

EE 


JJ 

J-J 
M-N 

M-N 

J-J 

M-N 


Kate, 
10 


• 
10 
8 

8 
6 
j 
7 
12 
6 

11 


I  40  Wall  Street, 
Last 

Sale.  Dale. 
182  Vh 

M 

•0 

J'l 


Ml 

12*  ■* 

174 

J*:l  s 

1---. 

6! 


101 
125 
124 

180 

IN 
2*3 
126* 

H." 


1'jJH 

«5 
162 
161 

64 
1511 

90 

It 


1-1101 

l-U-01 
i. ii '. 

M.Jl-lil 
1-1O-01 
8-8-01 
5-8-01 

H  2l»  111  ! 

4-  11-01 
S-6-01 

K-a  1  -<*» 
7-11-01 
2-8-01 

V^i 

7-24-lH 

5-  23-01 
1-18*8 

N  14  HI  ! 
7-564)1 

6-  1S  01 

K-'Jll-l.l 

8-1  ^0 

7-  22-01  I 

7-  24-01 
7-8-01 
1-6-01 

::  o, 

2 10-01 
b-;r-oi 
717-ni 

8-  13-01 
8-16  00 
3-15  01 

1^01 
7  24  01 
t-501 


Bell  Telephone  no  4  pe.  ..  

Buffalo  General  Bet  trie  Oo   

BuSeU  Cut  Uaa  Oo 
BuB.li,  *  Mea-ara  rail.  ft  I.  *  P  Oo. 
1  Pewae  A  r 


Llaaa  Haal  Kj.  k  Lftftl  lit. 
E-a-.aaeeiia  If-*  a  Hleel  Oo  . . 

Mecti»ii*ii  ep.ru  00 1  pe  ... 

X.  ralU  power  

llix-kealer  It  Co  

Hlaadanl  Oil  true!  Up.  a.... 

Muci-i..Naiil!e  lu>aB* 
■agaajpjhnj  at  ft  r,  aa.  1 

Bui .  Be*l.  *  La*.  B  la 

Bulfialo  1117  da*  Co.,  I  • 
Buff  il-n  Bam.  Oo.,  aa  la 
Buff.  B'7  Ooneolld.te4  4a. 
Bu3eb   H  1  Lie'_eGt'Ar*.  la 

Itatt  Tree  >e.   

BUS.  *  tJM-a.  Hr-,  lal  4a.  11 
B,  *  ft  Telle  U.  ft.  On.  letfe 
B  *  ».  Telle  K  R  Co  fcl  aa, 
B.  A  a.  W.  ft.  Ou..  lal  4. 
B.  *  B.  W.  ft.  Ou..  Id.  la. 
CWftraet  roarer  B  <*>0 
Crr^aUvaTI  Bl  B.  On,,  la 
Intern']  Tree  Co  tuba  4  y,  c 
1-laaaEW-t  Ky.  a  La  tit  oil. 
Ixx-k^rl  k  (l^-.ill  

>  raiunaa  a  KCbBalBK 

S   I    V  -  ■ 


LOl'ISVILLE,  KY. 


FHILADELPBIA  RAILROAD  STOCKS, 
■epaeleal  br  D«  llaraa  at  Tow.^o*.  a»  CBeataot  «U.  FklkuWald*.  and  40  Wall  St  .  ».  1. 


BAILBOAD  BTOOKB. 
i  *  BorHafto*  Co«BtF.  •  


Caplta.1    Par    bam.  Date 

HSl.fSi 
1.UM.M 


M 


23  f&\  U1W 
00      7%  11-A-tW 


Trout  eirtftv,  IBM. 

L'hMUW  4  MtOBptUS  

«•  <Su  BftN  

CU.  P*rt«mou.^  *  T>  Prrf  


ICaal   1'*uluit1  »  4ul»  

■lain  *  Wlltlanutart  

do        do  Vrwt  

Hir,  PtrtiBroatB  Ml  J07  *  L*ac  

Huat.  si  Brotid  T»e.  

»  _  w      Pnt, , 
Vaii*7  

LJCu*  B«BarLkul   ... 

MImMU  A  Ikbartklll  Uit««.. 





MUfrMli  A  Scbartklll  Bim  

N<?aqe*>B«iiiBaj  Villcjr. ........a.,....,..,,,.,  ...  , 

NonLern  CvafTftl.  ............•».*.>..*••*.•  

FBIIA  A  Erie  


....... 


ii,i..i.i.«i 
1,76X000 
1.7IUVJU 
SaM.IHij 

uno.oi*) 

KO.OJO 

i,7au..M 

;..i.ia.j 

l.l.tiMO 

l„lTl.I3i> 

«U.:iJI.»a«i 
104,31X1 

_ 1  -  r  -  •  • 

4.2HV««I 

Mixnn 

11 .443..VO 
1,600,000 
I  l>i 


r.i  7^' 
:<i  w> 


70 


a  a.  hi 

!i-;l.*1 
8  ..at 
11  a  in 

a-ju-un 
HVtai 
10  M  K. 
II  a.1  la. 
HI  U4I 
1  11.11 
7  25  "1 


BTOOCB. 

ru 

Bid. 

Leadm/oiiloT  <""' 

Ml 
l« 

laa 

MM 

eTocla.  Ipaj 

Ootnmbua  Baatnca.   an 

Fourth  ft  attune.  UB) 

Man^.aul*  k  kJecaeAe.   ItD 

Third  Baklima!  „...  nil 

"in 
laa 
too 

IU 

aako 

« 

in 

llll 

I.I 

irt 

60   110       3  11  .ii 


60  7T\ 

>i  :.t\ 

.HI  IQ 


ral  KC 


PhllA  Q.ra  A  Marrtawwa.-. 
PhlU.  Newtown  A  New  Tort. 


Raw... 

St.!.  Mnr  A  KoMlr.o 
Culled  Co  a  01  Hew  J 
Wewl  Jereer  


1  ^<l  l«»)       SO  Ml 


00 

liai  2*1 


......*••.........,. 


i'l.ki,.." 

WO  AO 

llHiMI  5r< 


7?'j 

*7.l4 


CAJ4AI.  MOCM. 

Leklrt   XaTlcallo.                                                            .  Klllllira.     .V)  74 

Aforrb  Coaa  Ooar.  4  par  eaet  ,    1,026.000  ]4D  00 

««    Pram.  Our.  If  pee  wait.   I.IJ6„*i»   100  Ml 

reuaptranla   •  


a -^l.il 
ii  :i  n 

4  3301 

1  21  '1 
B-2.1  'It 

1IJI.II 
7  WWII 

■r.'iwii 

IU  .11 

II  .1.11 
i.  2«.i: 
A-11-00 
>  211  111 
6-17  01 

"a'ilriT 
S-Snol 

2  ].-  'ill 

sjami 


1I1S-O0 


Eaal*-  k  Hi-Mi  Mill,  atook..... 
Bacla  .  rk^wla  Mtlla  |BIM... 
ffambiirfer  rer-airr  I  at  m»rt<ae*4a 
BTuo-TW  rattory  lal  mortfa*.  a§.  1 


&e.ira1a  »sa 
Oeeeirta  I  ■ .»  . 

Oe.ir*1a  1*  

r-torrl.  «>,a 


^LntTliak1 1. 


lEWARf,  I.  |. 

br  > .  b.  HlrHL 


Katu-t.al  newer. 
Hatl.-e.al  State  »«,» 
ftewark  Oltf  ftatlun^.. . . 

ftaeea  Ceuulj  b'alliaai  . 
Beuiitiil  HaU-iaal    ...  ... 

Blarrtiatla  K.lkaiaL 
Ha.-  ara.'lurara  Xaib  ul, 

Owtna.  BWMwAl  

llorth  Ward  Xeaoaiel.. . . 

aiaie bankltg  On. ....... 

ridaiiiTT.  aVm 


xgn 
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BT  PAUL. 


ST.  PAUL  SECURITIES. 


ky  PEAIK1  L>T  A  CO  .  Brotrr* 

Psr.       Rat*  uf  Dir.  arooa 
tit.  pat*. 
•       /is*  J. 
12  vunr 

1         J.  Mil. 


J 


Fill  Truat  C*  

BaenrUy  TTort  Ca  lii-M*' 

■L  Paul  Flrr  <  Martn.  la*.  Co 

(V  Paul  Title  a  Troat  Co  

Twin  C»7  R«|.l.l  TraMlt  Co., 
Twlo  City  Rapid.  Traniu  Co.  prrfd... 
BL  Pan!  City  Ay..  Ul  lit*.  0  p.  c  B-»a.  .- 
BL  Pill  CI  1 7  It/..  0  p.  r.  caWa  Ma.  1W? . 

Plooaar  Preaa  Co.,  coiSABOa  . . . , 

Plo*#«r  Prvaa  Co.,  pr.frn-r4. . . .  , 

a**,  paol  t.ta  Uibt  Co  

Bt.  1*101  Ola  Ught  Co..  1*1  fa  lHlo. 
BL  PiOl  U«*  LUbt  Co.,  1a.  too*.  ISIS 
BL  Paul  Oaa  Llgbt  Co..  &*,  tola  bond* 

Waot  Pobllafalog  comaaoo  

Waot  P^lillaliltif  prrfrrrrd..  

Waot  Putillakla*  lat  Ml*.  «  p  c.  hooto*. 

Baalrrsaaht.  at  1'-*  aftaf  II" 'J.  m.tar. 
Mine  Trana  11/  Co  1  Ml*,  ftt  boa.  M  . 

Mian.  Trisa.  ily.  Bo  (  • ,  IM"  ii- 

BL  P  Union  D.pot  lat  WtB-  «  Ma.  IM 
Do  .It,  Coo.  ft  p  c.  Doadi  1M4. 
l>*  *V>.      ~    i  P.  c.  Dda.  18+1 

Intrrititr  ln»  Tt,  Co.,  UmttM. 
■.  W.  Coil  R'y  lat  H 
•  am  I>ry  Oooot 
- -- 1 ,  Dr-  - 


vt 


m 

to 

» 

ICO 
t.OO) 
LOW 

woo 

100 
100 
Ml) 
1912 

LOW 
LOW 

1.LO) 

low 

1.IO" 
100 
LOCO 


Quar. 

IfJa'aK' 
.*  laVi. 
•T  i«*S  j. 


U  an  J  B. 

F. 

|.  and  J 


I 
S 
S 

s 

MINNEAPOLIS. 


la  and  N. 
At.  lad  N 

M.  mil  II 

Qiihp,  A. 
M.  and  N 
Ann'ially 
J.  104  /. 


wo 
an 

no 

iut'l 

IS 

iio 


i« 

75 

if. 
111. 
J 

i»  ■ 
II* 

111 

IM 

ica 
iiw 


100 

ioi 


A**a« 

1CB 
au 


ati 


A  NEW  BOOK. 

Foreign  Exchange 

i  nr.rmr.  nrniiRn  umptirin.  lUitTAirm 

•>i  "  ll»VlS"Saa^^onaT^«»^^*o:  U 
c-aan  c* 

IX  CUE  BTOVER  1. 0*0  LEAUING  HAXM. 

Coin  Nothing  to  See  It. 

■|U  b.  «*tit  lo  any  Uouacr   IcuAttfwa  (Oilier 


Prt*»,  In  Clolk.  •*.«>-.  I  ,„,!..,  SIO.OO 
rl.  HWcOOkS.  7JI  Monro*-  Mraal.  CM  Ut 


HOTEL  VKNVOME, 


THE  MARLBOROUGH, 


1*0 
11* 
t<B> 


am  mm 


SEW  YORK. 
centrally  located — bvbbt  cos 
venibxl'e— all  modem  im 
pbovemextb. 


nnt  Xitlonil  Bank 
Nltli'tial  Bank  of  " 


Xall..0ll  BlAB. 
Oar&lu  Amrrlraa  Paak  


Metre 


■Mft, ...... 


fl«Tii 
Bank 

AC    ADthODjr  V 

M1oui-*|Kill»  Tthii  i.f»  

Ulna-  Lot.!]  k  TroBt  Co  

Mtno-  Till**  (U.  *  Trust  Co  

Mplri  flrrwiavg  C*  .....j.. 

Up  La  UrvwlDC  Co.,  lat  Tt,  1918 

gKf?i'LU.%.,,S.,^,> 

Mpla  llai  Lllkt  Co.,  

E.  W.  B(i;«iJo»LC». 

DtiLerr 


■:;;g 

...  in 

...  100 

...  100 

...  100 

:::  1 


j.  aat  I. 

Qua*.  J. 


Ijj 


100 

1« 

ItM 
1(0 
l.(Kt> 
LOO) 


T 

8 


J.  and  K  11S  12S 
J.  aid  J       100  101 


ABO  Rooina.  Blacl*  and  I 
Uatb  Room*  I'noduetaal  no 
Knrfp.au  Plan,  lid  " 
Daaaatfully  Cool  II 
to  All  Thralno. 


lud  Bo  Bulla.  «•-«  n 


Q«ar.  1. 

I.  Hi  J, 

a" and  '  i' 


Mtlonil  Batik   MB 


J  nil. 
A.  114  O. 

Si 


115 
100 
ft* 
10* 
ICS 


1  c 


a 


MILE'ACKEI,  Wl». 


sn 

3 

I 

85 


CHICAGO  BANK  STOCKS. 

iV.Tlll..rf  by  KING.  HOKDESPYL  i  CO.,  Brultrt*.) 


BtO 

n 

lot 

Ut 

il- 

ltp 

S  AMR 

Amwtt.  Tt  and  Bask 

"    iftm  Nitlnnil   

City  Bank  

Natloall  „ 

Itlr^-nlnl    Vnll  il  

Itll  Nnllmial 


LM  01*. 

Jolr."*oi. "2lft' 

inii.  oi.  n 

July.  '01  II 
Jul*.  M,  3 


5T4,.a"  CI  17  Bk«  - 
•Illln-rnli™  RanliUit  A 

Hotna  Ba.ttiga....  

IllU.ila  Truat  A  "»"=**  R*nk  

Marrbafita  L*al  and  Tr  Co  

M*rrbnT.ti  Kattoaal  

M.tro^:|tiD  Natltinal  

Mllwaukr.  ATrno.  Btit«  Raak... 
Natlnnat  Rank  of  tk*  Bepobllc. ... 

mtl'nil  Drr  Block  Bask  

North.*  rn  TnM  Co  

Oakland  Nitlonil  

Pralrt.  Btlto  Bttlk  

Royal  Troat  Co  

Rtal.  Rank  of  Chin**"   

Vnlan  Tmat  Co.. 
Waatira  Rtata  


Bitot  Natlnnil  of  Knirl.we 
1A.A  ■  d  t.  .*1ra  rotflj. 


ldi'iai 
■.tsjaom 
loou.  IJ0 
1,i«i..i«iu 
aVUMliaw 

zxuno 
i.raxtono 

LOW  iai 

scram 
tfaxom 

000,000 

l.ootLono 

■00.000 
•E0.0SO 


Ml  ill 


Jun.  illtl  Jillr. 

Jan.,  Or. 
Jan,  ami  Jtiljr. 
Jan.  an<l  Julr< 
Jan.,  'j- 
Jan.  niil  Inly. 
Jin.  aiiJ  J  ill  t . 
Mav  an4  Nor  . 
Kfh.  ami  Auv< 
Jin  ,  tjr. 


.  HI. 

.  ■■■>:  c 


in  y,  'oi;  a 
.,  •  i>, 


■a 

p.  c.  12". 
n  i.l 
p  t.  1«) 
....  Ill 


Jul/. 


.017.  m  i 

Jnl.r.  *0L  t» 
Jula,  '01,  a 

July.  'i>l.  « 
Mar.  m.  J 
AtlBi.  '111.  '.•!.. 
Jnly.  TO.  iv; 


p.  c. 
p.  c 
P.  c- 
I  p 
f  p- 
P.  r. 
p.  c 
P  r. 
»-  c 


•Capital  l.rr.aa.d  from  tStbHta 


in 

i:» 

21* 

an 
i« 
ist 

107 
I3n 
'.'  rn 
liw 

Hi 


B. 

v-'frv  t»a»  ruilwaokaol.. . .. 

W'rtSOTL  OO*  |bC<lda|.-  

Wiaova^atn  Tt*pjibuua._  

Mi:*auA*o  oomaot  do. . .  „ .  . 

J'.lmann  Klwrtno  AaratrtaOo.- . . 

Mil  aaukoa  NartnoaJ  Bank.  

tJralMAUk*alB*uk  

wiMataalo  KaUunaJ  Batik  

V(ir;nw***a*1i  BaUV«val  lata  Oo 
Mil  a»uka»»I«ba*'>  Inattv. 
i«t  fdii  rut  in*  ot 


The  Best  Hotels. 


!"A"  are  on  la*  laedajl  pais  -I"  ••  By* 
Enropaas  pl»l, 

Baaton.  Mast  Hotol  Rpyoeol*  ■ 

CbllUaaoaa,  Tut  Hotat  Bttntao  t 

CbJpajo,  111  Palmar  Bnaa 

ClarlDsalL  Oklo  To.  Bora" 

l>«  kKdaM.  1ft  BOT.T7  Uaa*.  • 

Kaoaaa  City.  M0..B0UI  Baltimore  ABB 

........... .Hotli  afauapa.. 

«  TV  Donlaaa  A 

k*           o •  * ■  a  a  .  St.  Jaw*.  I 
UolBrtlfs,  Ey  Oalt  Bosta.  I 


Pn  .aaataaitoo*.  ttfBlM 

Rao  Otat*.  Cil  Corona*.  Boars.  Ill 

Ran  Praoi-loro,  Cal  Pilar.  A.  *  ■ 

Barinnib.  Oi  Dr  Bolt.  ' 

City.  It  Oanauos  A. 

>  BaMtwra.  A  .  ft  a 

St.  PtoL  Hlns  *l..rdr-n  A 

Tnpofta.  Ran  CoprlnA  « 

sfWCJ»»  *?••  ••••'•••»*••»•»«)•»«  TaVf    aj^O^BSrV  A- 
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ALPHABETICAL  LIST  OF 


Bank  fldwiisers  in  Cbe  financier 


Albaaj.  N.  Y.-ALBANY  OITT  NATIONAL. 
Capital,  MOO.WO.  SnrpUu.JIZO.WO. 

GEO.  H  THACH BR. ™.  Prwldant. 

GEO    I    AMSDELL  Viw-1'rMld.nt. 

JOHN  E.  WALKBH  Vl»-Pr»ai,l«it. 

CHAKLK8  H.  SABIN  Chirr. 

HHOH  X.  KIBKLAM  i  Aaaiauat  C,,h,-r 

Atlanta,  Oa.-FOURTH  NATIONAL. 

CaP^al,  MGO.iHiO.  Surpliai  md  i'rotti.  (111,000. 

tK?GLI8n"  -  ..  | 

WALK  Bli  P   1 NM AN  Vic  Pry.!.!.,.. . 

CHAKLB8  I.  BVAN  Aial.tant  CaalOr. 

A:jsa^«^  

P.  KOMARB   Vlta-Praaidaat, 

C.  B.  CUKKIBR  Gaiai«r. 

H.  &  BLOODWOBTH   AaaiaSant-OaahJ.n-, 

Atlanta,  a*.— TH1BD  NATIONAL. 
Otpal.  1100,000.    SarpJoa,  111)0.000. 

FBANK  HAWK  IN*  Pmd*. 

ATKINSON  Vtw-Pr«atdaat. 

—1  A.  McOORD  ♦  OuUm. 

BBWIN  U«K  OaaCLar. 

,  N.  J.— 8BCOND  NATIONAL 
jlOO.OOO.   Surpioa  and  Mt  pronu,  II26.00*. 

OBO.  F.  OUKBIB  PreajdwL 

LBVI  C  ALBEKTSON  Vic .1'ntJ.ai. 

KOUT.  B.  MieMULLIN  Caahfer. 

Atim.u,  Ol. — NATIONAL  BANK  OF  AUGUSTA. 
Capita!.  IZSC.l'M).    Surplai  and  Proou.  flJU.OOO. 

L.  C.  a  A  Y.N  B  Prwdnit. 

FRANK  O.  FOBD  Cnh.tr. 

Baltlmufa,  Md. — COMMERCIAL  AND  FABMERS'  NATL. 
Capital,  (512.660.    Barplui  and  rrofka,  1160.000. 

LAWRENCE  B.  KEMP  Trended. 

WII-BON  KBY8BR  Cuuitr 

Baltimore.  Md. — NATIONAL  MECHANICS"  BANK. 
Capital  tl.O00.0CO.  HorpJt»  aod  Proflu.  t91 1  134. 

JOHN  B   RAMSAY  Frealotot. 

JAMBS  SOOTT 
Baltlmora,  Md 

Capital,  I1J10,1 

J.  L.  McLANB   ~  ~~~~  '''~"TlliliWI 

HBNRY  C,  JAMES  Cltklw. 

Baltlmora,  Md— DKOVBRB  AND  MBOIiA.-.Ca'  NATL. 
Capital  IM0.0OO.    Snrplna  and  Proflu,ljT5,»». 

JAM  KB  c'LARK  .7!....  PwaldKOt. 

LEOPOLD  HTKOU8B  Viw-Ptr-aldcoL 

J.  D.  WHKBLBR  _  Caahlar. 

a  S.  MILLER  Aaalilant 

Baltimore.  Md— NATIONAL  UNION  BANK. 
Capital.  1900,000.    Proeta,  1:55.78!. 

WM.   WINCHESTER  ,  

L  H.  DIXON  W 

ROHKKT  A.  DIOOS  Caahlir 

H.  MURRAY  TIXGB8  Aaalataat  Caaklar 

BaJUraore.  Md.— NATION 
Capiul,  (300.000.  So 
BL'CMNB  LBVBBING 

JAMBS  R.  EDMUND©  

HOWARD  PRIOB  

Binmoafcam.  AU — FIRST  NATIONAL. 


Uuatuii.  .Maaa. — AMERICAN  NATIONAL. 
Capital.  SSO0.0O0. 

rj.  E.  BLANCliARO  

W.  A.  FAULKNER  

Boatoa,  Maaa.— FOURTH  NATIONAL 
Capital.  (160.000.   Sarplna  and  1' 
A  w  v* 
w.  K 


NEWELL  

HOMER. 


PrealdrDt. 


i  HAMILTON  BANK. 


Boalon.  Mim. -MERCHANTS'  NATIONAL. 

Capital,  tt.000.000.  Sarplna  and  Proflu,  tl.»70.0O0. 
Dfpuaita.  tll.tl)fl,0«>. 

FRANKLIN  HAVEN?.  Pr«aM»a,t. 

A.  P.  WEEKS  CaahJaJ: 

Boatoo.  Mam.— AMERICAN  LOAN  AND  TRUST  CO. 
Capital.  11.000,000.    Hurplui  and  Proflu,  (340  000 

X.  W.  JOUDAX  "  Freaidcu. 

E.  A.  COFFIN   Traaasrar 

C.  H.  BOW  EN  sicrWarr 

Capital.  tSOO.UXHI. 

riKonne  w.  newhall 

FRANK  TttNT  

Boatua,  Maaa.— WASH1NOTON  NATION* 
Capital.  *7r.a,Ot>0.    Surploi  and  proflu,  (3 

C  Ml  NOT  WELD    .....V.  |-r~Maaa 

FRANCI8  A.  UJW  .'.".'..OaaSac. 

Boatoa.  Maaa. — SHOE  AND  LEATHER  NA" 

J  R'TObLMLV00'  80r*'™  "d  P'''lU■  ' 

o.  o.  Mccausi^n'6'."V.V.'.V.'.'.'.'.'.' 

C.  H.  DWI.NNBLL  

Boit.io,  Maaa. — ATLAS  NATIONAL. 
Capital,  11.600.000.   Sorplna  ■  " 


iPH  8.  BIGELOW 


JOHN  REED 
JOSEPH  U  FOSTBR 
Boatoa,  Maai.— EI.IOT  NATION 
Capital,  11.000.000.  ~ 


>••**■■••■.*...... 


•»»..•*» 


 .'...PrMSdam. 

*  T»        i  a 


Capital.  »!50,000.  Surj.lna,  J150.O00. 

N.  B.  BARKER  Praald^ot. 

J.  H.  WOODWAIU>  VlCT-Prt.ldcot. 

W.  P.  O.  HABDINO  Vlca-Prwldfot. 

J.  H.  BARB  Ci.hier. 

B«ton,  Maaa— NATIONAL  BANK  OF  THE  REPUBLIC. 
Capital,  |l,60O,0M    Borploa  and  ProfiU,  tl.lM.OOO. 

CnARLBS  A.  VIALLE  

ALBKKT  STONE  VI»Pr»«4dTOl. 

HBN'BY  D.  FORBES  Cariilfr. 

CHANDLER  ROHHINS  Aaalataat  Caalilar 

Boatoa.  Maaa.— NATIONAL  BANK  OF  RKDKMPTION. 
Capital  ILO0O.0O0.   Snrplo,  and  Proflu.  JJ  10,000. 
Dapoalta.  I1LOM.0O0. 

JAMES  B.  CASE  Prealdpnt. 

THEOPHILUH  KINO   V|«-Pn-.|,lrnt. 

EDWARD  A.  PRR8BR8T  Caihltr. 

tan,  Maaa.— FIIEBMAN'8  NATIONAL. 

>«0a  and  Pmflta,  1170.000 


w'/i'iiffl^"!" 

OEO.  P.  - 


•••■•a...  |||M 


w'M^cy?.^S0^;;;;:;;;;;;;;»^v'-^^ 

WM.  F.  KDLEFSON  AMlaUDt  Caailar' 

Boatoa,  Maaa. — BEACON  TRUST  COMPANY. 
i„<i;?'UJ-iH0,°'SCK)    t-'Bo'TWoo  ProflU  (art).  HOB.00O. 
arm  a  2,^5  KlUlall 

iv'''«  fc,.R.  Mv.R?aN^?TT TfaaurSS. 

Capital,  (500.000. 

OTIS  H.  LUKB  Pr—UmL 

J.  ADAMS  BROWN             .     ^  C.M.r 

Boatoo,  Maaa. — THE  MASSACHUSETTS  NATIONAL? 
Capital  MO0.000.  MUUMU 

JOHN  W.  WKKKS   .  Praatdot 

DANlriL  G.  WINO  Vlc^pSoaS: 

FRBDBRIU  H.  CURT1S8  

EDWARD  S.  HAYWAKD   

on.  Maaa.— PEOPLES  NATIONAL. 
Capital.  W00.0O0.   Surpliw,  |1!0.000. 

SAMUEL  B.  HOPKINS  Pr«i.lant, 

IIUilBERT  A  KHOADES  Ci.hlar. 

Baltalo,  N.  Y. — MARINE  BANK. 
«'  r/"iv -Slfc;^"'1  I'meu.  »i.ai».iia,  i>-j»«ii»,  1 1)  «i>.nn»_ 

8.  M.  CLEMENT  PmadasjL 

J.  J.  ALBRIGHT  Vico-Pmidaat. 

J    H.  UASCELI.ES  

Buffalo.  X.  Y. — BANK  OF  BUFFALO 

Capital.  Surplai  and  Produ.  tl.000.000. 

ELLIOTT  C.  SlcDOUOAL..  .  ..  .„_.  PraaldaiL 

I.AI  RENTE  D   ItUMSBY  Vice-Prtiidi-nt. 

JOHN  L  PANIULS  Ciihiaf. 

(1KORGE  MBADWAY  Aaalitant  CaaWtr. 

Caaltanooan.  Tron. — CHATTANOOGA  NATIONAL. 

Cariltil.  1200.000. 

OHA8   A.  LYBKLT  Praaldaart- 

J.  T.  I.UPTON  Vlc^I'r-aidwt 

J.  P.  HOSKINS  

Ohirlralnn.  8,  0  — I'BOPLBB 

Oapttal  ttM.OOO.    ferploa  ud  Pfolth  tt»7.»»0, 
R.  G   RH  rsl V- . . . .  .•■...a.*.... 
E.  H.  SPA RKUAN .....a....,,,...,...., •••<•.*•■ 


Aaalita 
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ST.  PAUL  SECURITIES. 


QMU4  b7  FBABOKT  *  CO..  ftreter*. 
Psr. 


lOg 
100 
100 
1  >. 

ts 

ux> 

100 

lev 


Capital  B.U  

*Vrt  National  

MmliDli  National  

Rational  IliTBiDinirtni  tusk.. 

BL  Paul  National  

■caadlrtailitu-AmarieAn  Back  

AVruaa  N.tlooal  

Stat*  Hank. ...... .  ......  — ..  ... 

Union  Bank.....  ...  ( 

It.  rial  Truat  Co  

Bocurttr  Truet  Ca.  

M.  Paol  P>r»  *  Marina  Iaa.  Co   100 

01  Paid  Tltli*  *  Truaj  Ca   100 

Twin  City  llapltl  Traaalt  Co^  coaamoa..  lcil 
rwln  CUT  Uapld  Tranan  Ca.  pi»fd....  100 

BL  Pool  Cltj  Br-,  lat  Hit  «  P  c  baa......  1.000 

IK.  Paal  Clt j  Br..  •  P-  c  t*bl*  bde,  1MT .  LOW 

rWnwr  I'm  Ta.,  naaol   M 

Ploo**r  Crea*  Co..  prttrmd.   00 

I**,  l'e»l  Uaa  Llabt  Co   M0 

BL  Paal  aaa  Llfht  Co.  lit  «r.  lsio.  .1.0*1 
M.  Paal  Oaa  Ll*tit  Co..  f*.  con*  IBIS  .  1.000 

Waat  Polrlablnl  1«t  Mtf.  "  p.  r  boon*.  Sim 
U4Kiut.li  tt  lie  after  llKO:  m.tere  l*m 
Mian  Traaa.Br  Co  l  Mtf .51  bda.  W1B...L.OU0 
Ml»  Tr.ua  hi  M  4  i.  l»lj  1.000 


Rat*  of  Ol 
dir. 
0 

a 


I 
II 
111 


4 

:  I 


paid. 

/     lUli  1. 

Omit, 
J  .-.l  j 

J.  IDO' j. 

J.  and  J. 
J  aa.l  J 


Ualoa  IWpet  lalMts.  «X  Un  liao.l.otn 
Do        do      Coo  »  p  c  boorle  .1,««> 
"   4p  0.  bda.  1S4«.  .1.0CH 

Co..  Ui:m   ir» 

W   Coal  B'r  lat  t'a,  1S2S  LOCO 

oarer* 


roni  aba.  reie|r*po  co. ...... .........  w 


tiuar. 

I.  la-J.'lA 

.'  a'n'd'i. 
Otiar.  K. 
J.  tod  J. 
J.  aod  . 

M.  au.l  ft 

m  .ad  a. 

Vlitr  r. 
J  and  1. 

T.  and  A. 

tCioo  W 
M.  and  M. 
M.  and  V 

Quit.  A. 
M.  aod  N 

AboiijIIt 

J.  and  /. 


Bid 

Kit 
ZK 


ltw 
lau 

ISO 


■  aa 

H£ 

in 

H 

m 

ud 

1<>2 


A.ked 

10* 


"is 


1TJ 

a 

TS 

iii 


118 

nr. 


130 

lOtltt 


US 
101 

8 


A  NEW  BOOK. 

Foreign  Exchange 

•usniru. 


nccHtn,  nruKU',  ampunw.  lUTtrtim. 
•t^VaYo 


llK 
llll 


IN  C»B  BY  UVKK  l.oon  LEADING  HA>U. 

Costs  Nothing  to  tee  It. 

•  i.  Mill  u>  any  Main  <:bAlr»  pajlil.r 


7S 


US 

US 


HOTEL  VBNDOMB, 
BroBttwsj  bb.  «l»IStrwt,Spw  Tot*. 

Hendj  to  Grand  Central  D«s*t:  *00  Kaoa, 
wits  ISO  Balk  Baaaa*;  European  Plan;  Plral 
'!>"  Iteataoraot.  (a 
far  out-of  town  Ban] 
New  York. 


MINNEAPOLIS. 


National  Baak...  

 al  Itaok  of  Commerce. 

B.  W    National  Baak  

Swedl...  Amer   Natloaal  Baa; 

kecurltj  Baak   .. 

y*rman  Am»rlr»tt  Raak   .... 

0/ermanla  Hank   —  ........... 

Heonep'o  Co  H«tIo*b  But  

Metropolitan  Bank  

Rank. 


  100 

  ISO 


ooy  *«>'»  Baak   100 

lie  Iaa.  A  Traat  0*   IW 

awtai  r 
pja  Br.»U«  € 

KB  i.iUt'i 


joo        •       i.  ax 


DnLI7TH. 

Am.  Ktkt njr*  Bunk  

r.r*t  N«tl»«Ml  Raak  

C0Bs«DlMat*Ml    riprttnr  C»..  wramnn 


J.  aod  J.  ISO 

(|oar.  1. 
Quo.-  J.  in> 
J.  aadJ.  no 
j.  and  t.  113 
i.  tat  J.  100 

10 

lOu 
US 

12.1 

ioa 

Qaia.J.-  10? 

| 

w 

•  •  a 

i'iStt.  m 
A.-.ado:  '1? 

'sci 

iii 

j'aad'i.  'n 
A.  aod  O.  110 

Wl  1 

•* 
» 

*• 

112 

s 

1 

J  tad  J.  ISO 

I.  aad  J.  His 

  SO 

  10S 

  OS 

IB 

Ho 

THE  MARLBOROUGH, 

ind  Thirty-Sixth  Stretl, 
SEW  YORK. 

CENTKALLT     LOCATID—  CTIBT  COS 
VEMBNCB — ALL  MODBBN  IM 
PltOVXMENTB. 

*0O  Booma.  Slaxte  Bad  a 
Bath  Booui.  Coaductad  oa 
Run-|M.art  Plaaa  Bad  " 
Iwiltatfall7  Cool  la 
to  all  Tbeetrca. 


MILWArKtl,  WIS. 


»mi  or  stsos. 


V 1 1  waakof  Oero^ai  Co.  

J.  una  ii  B 

'l'-«'i>-  XaUooal  Bank.'.  , 

rir»l  KaUooal  But.  .   

Wi«kwiiji  Natloaal  Bank-   

\<>i  JiwaMaro  Xaoktiial  lna.Oo.. 

•!-  I...  .-.i. 

*  rdla  rim  Ina  n, 


I" 
UT 


CMICAQO  BANK  STOCKS. 


iV..rll1«J  t.y  KING. 


NAME 

>r.  Tr.  and  Barlosa  Bask  

„ktre  National  

Ucaio  CK>  Itant  

cslnua  National  _  

OiioIIs^iiIhI  N»I1oiio1  

ConHa*tilat  NnUnnal  

Cora  Bxcaanar  National.  

Drowa  Nadona]  

Ptrat  Natlenal  

rnr»eaan  Bnia  Itanklak  Co  

Port  Lioartiorn  Natloeal  

aarden  Cltr  Ukt  and  Tt.  Co  

•  IfltxTitlati  Banilac  Ataorlatlnn. . 

Ilaaa*  »a»ln«a   

IITIn-lo  Trnat  A  Bartnja  Bask.... 

Mar-ttnu  Loao  aod  Tr.  Co  

Marrkanta  National  

Matronnlltaa  National. 


IIOF.IiEM'YL  i  CO..  Brxiker.  ) 
Dir.  Partod. 


l.'Kai,Q0tl 

3  IM] 

S.000.J00 

S.OOO.-JO0 
200.000 

(VKRVtal 
Slrj  m 
BOO.  t«M 

Vrimi! 


ij«  Btata  Bank. 


atlnnal  Bant  of  the  I 


nal  Ur»  Btook  Bank  

WlL&E:::::::::::n 


Wrafra  State  , 


■,000.000 

ftXlaE 
2,i«C.»Hi 
SSH.IXB 

L»O.Ono 
Ltrxiunn 
1.0CP.W 


Jbiii.  8nd  Jul/ 
J*d.  ■nd  July 
Jiio^  gr. 
Jan. 

Jaii.  ami  July. 
Jan..  gr  . 

J*ti  md  Juij. 

ML,  «Jr. 

jao!  SnS  sSf. 
Jan..'  Or. 

J;1U.,  Qr 
J*n.  nn<\  Jolf. 
J*tn.,  (>t. 
•liin.  nnd  Jute. 
Jnn.  it  ml  Jutj. 
Jnn.,  Or 
Jnn,  »n<l  July. 
Jim.  nml  J'lW. 
>friT  nri.1 
>VS.  iit.'l  Atijt* 
Jan,  Or, 


•Capt!»l 


UM  Dir.     I  1 1 1  a 

Jii.'r.  !oi.  ZHiL  c 
July.  '01.  S     p.  p. 


The  Best  Hotels. 


|"A"  era  ao  tbe  American  plao.  aa 

Knronean  plan). 

ttoatno.  Hi. «  Hotel  Bernold. 

Ctattaoooia.  Teas.  Hat*]  Btantoa. 

Ckieafo,  tu  Pmlaaar  Bat 

anclanau,  tTkba.  Toe 

Daa  Moloaa.  la  Barerr  Hoaae. 

Kanaaa  Cltr.  M*.  ,D*t*l  BalUmor*.  A  A 
•t  Jnorpk.  Mo... 

Indianapolis,  lad  

JactaoDTllle.  Fls  

Ixiularllte.  Kr 


Digitized  by  Google 


THE  XEW  YORK  FINANCIER 


XXIII 


ALPHABETICAL  LIST  OF 


^ank  Advertisers  in  the  financier 


Ute«       *£-ALBANY  OITT  NATIONAL. 
cliitaV.  WOO.OOO.   Surplus  »120.O00. 

OBU  H.  TUACHBR  „. 

Olto.  I.  AU8DELL  VlW  frwBBjt 

JOHN  £3.  WALKER  Vi«-FrwMwt. 

CHARLES  H.  SABIN  Ca.al*r. 

HUGH  N.  KIRKLAND 
Atlanta,  Ga. — FOURTH  NATIONAL. 

Caoltal,  M00.1WO.   Sarploa  and  ProSta,  1111.000. 

CHARLES  L  RVAN  Aaaiatant  Caahkr. 

■Meal   

P.  ROM  ARB  Vita-P. 

0,  B.  CURRIER  

H.  K.  BIXXIDWORTH 

Atlanta.  O. -THIRD  NATIONAL. 
Oapaeal.  f.200,000.  P 
FRANK  JIAWKI.NS 

H.  M.  ATKINSON  

JOSUPH  A-  McCORD.  . 

TH08,  C.  BRWIN  Ouhi«r. 

Allantir  Cltj,  N.  J— SECOND  NATIONAL 

Capital,  1100.000.  Barpioa  and  net  prontn,  612S.0OO. 

OBO.  F.  CURR1B  Preatdoat. 

LBVI  C.  AI.HKRTSON  Vicn-rreaidc nl. 

ROBT.  B.  MacMULLIN  Caahlir. 

FRANK  O   F1>KD  CaalsLr. 

Baltimore,  Md  — COMMERCIAL  AND  FARMERS*  N ATI . 
Capital.  1612.660.   Barpioa  •ud  Proflta.  1160.000. 

LAWRENCE  B.  KEMP  PntMrM. 

WILSON  KBYSER  Caabiar. 

Baltimor*.  Md. — NATIONAL  MECHANICS'  BANK. 
Capital  61.00O.0OO.  Sarplaa  and  Proota,  69U.ll*. 

JOHN  B.  RAMSAY  Pi.aldcnt. 

J  Ail  KS  SCOTT  OaaMar, 

Baltimore.  Md.— NATL  BANK  OF  BALTIMORE. 
Capital,  11,210.700.   Sarplaa  and  Pronta.  1209.236. 

J.  L  McLANB  V.  FrealdMit 

HENRY  C.  JAMES  Chirr. 

Baltimore.  Md.— DROVERS'  AND  MECIiA^iCM'  NATL. 
Caul  til  WOjOOO.   B«r»laa  aad  ProHta,t.;n;,299.  „ 

J  AM  MB  CLARK  PraatdenM. 

LEOPOLD  8TKOUBB  Viw-Prealil.tit. 

J.  D.  WUEBLBR  _  Oaahlrr. 

C.  8.  MILIAR  Aaaialaat  Caasitr. 

Baltimore,  Md. — NATIONAL  UNION  BANK. 
Capital,  1900,000.    Proota,  6265,7*3. 
WM.  WINCHESTER  Frealdrot. 

1.  H.  DIXON  Vlca-Praaadaut. 

ROBERT  A.  DIOGB  Caahinr. 

H.  MURRAY  TINOBB  

Baltimore.  Md -NATIONAL  BANK  OF 
Capital  6JO0.0OO.     Surplaa,  62M.238 

EUGBNK  I.MVERINQ  PraaldanL 

JAMKa  B.  BDMUND8  Caahlfr 

HOWARD  PRICE  Aaalatant-Caahlar. 

Birmingham.  Ala.— FIRST  NATIONAL 
Capital.  1260.000,  Suiplna.  6150.000. 

N.  K.  BARKER  .....Prcaidrnt. 

J   H   WOODWARD  Vlw-PraaldMit. 

W.  P.  8.  HARDING  Vlta-Pr^drnt. 

Boatra.  St.. -NATIONAL 

Capital.  11.600.000.   Borploa  aad  TcolU.  ,t.l5..00C_ 

CHARLES  A.  VIALLE   Pr.aM.Bt. 

ALBERT  STONE  *  ire-Prr.ldrnt. 

HENRY  D.  FORBES  Caahl.r. 

CHANDLER  ROBRINS  Aaaiatant  Caahlsr 

Baatm.  M.»--  NATIONAL  BANK  OF  REDEMPTION 
Capital.  ILOOO.000.   SarjUna  and  Proflta,  6540.000. 

JAMBS  B.  CA8R  .'  .....Praaldant. 

THBOPHILC8  KtNO  Vlra-Freaidcnt. 

BDWARD  A.  PRE8BRBY  Caahlar. 

Bmiii.  Maaa  — FHKKMAN'B  NATIONAL 

Capital.  6500.000.   Bnrpliia  and  ProSta.  6170.0OO. 

WILLIAM  A.  RUST  

OBO.  P.  THNNBT  


BosloD.  Mass. — AMERICAN  NATIONAL 
Capital.  6200.000. 

8.  E.  BLANCHARD  PrcaldcnL 

W.  A.  FAULKNER  Caahlar. 

Boaton.  Maaa.— FOURTH  NATIONAL. 

Capital.  1750.000.   Burpiua  aad  Frollu,  63QO.OOO. 

A.  W.  NEWELL  PrealdeBt. 

W.  N.  HOMBR  Caaalar. 

Boaton.  Maaa. — MERCHANTS'  NATIONAL 

Capital.  12,000,000.   SorpJoa  and  I'rotta.  12.270.000. 
Dapoaita,  111.100,000. 

FRANKLIN  HAVEN  Prealdaat. 

A  P.  WBBKS  Caaalar. 

Boatoa.  Maaa. — AMERICAN  LOAN  AND  TRUST  CO. 
Capital.  11.000.000.  Sarplaa  and  Pratt**.  1940X00. 
N.  W.  JORDAN  Pr.ald.-Bt. 

B.  A.  COFFIN  Traaaoror. 

C.  H.  BO  WEN  Bwtatair. 

O.  W.  AUBYANSEN  Aaaiatant  rWc'tj. 

Boatoa.  Maaa. — TUB  NATIONAL  HAMILTON  BANK. 
Capital,  I60O.IHHI. 

OEOKGB  W.  NEWHALL  

FRANK  TBNT.  .  .  .  .  >•••**•••*•••••• 

BoaK.B.  Maaa. — WASHINGTON  NATIONAL 

Cap-tal,  6750,C«.   Sarplaa  and  profit., 6287,0*0. 

C.  Ml  NOT  WELD  Pr. 

FRANCIS  A  LOW  O* 

Boaton,  Maaa.— SHOE  AND  LEATHER  NATIONAL 
Capital.  11.000,000.    Surplaa  and  Profita.  1600.000. 

J.  E.  TOl.LMIN  Pr.  . 

G.  G.  McCAUSLAND  CaaM.r. 

a  H.  DWINNELL  Aaaiatant  O.aaiar. 

Boaiao.  Mam— ATLAS  NATIONAL 

JOSEPH  s1'BlijKI.OSW?\°V?^.f.77!v^.V^.'!?rPraaad4»L 

JOHN  REED  Viee-Pre«id«a.L 

JOSEPH  L  FOflTBR  C««»llar. 

BoatoB,  Maaa.— ELIOT  NATIONAL. 

Capital,  61,000.000.   Sarplna  asd  Protlta,  I78«,I45, 

JOSEPH  H,  WHITB  PraMaaTd. 

HARRY  L  BUBRAOB  Vira-PraaidaaU. 

FRANCIS  HARRINGTON  Id  Vica-Praaldaat 

WM.  J.  MAN DBLL  

WM.  F.  KDLEKSON  Aaaiatant  t 

Boatoa.  Maaa  — BEACON  TRUST  COMPANY. 

Capital,  J30O.00O.    Undlrldad  ProSta  ln«).  I 

JOHN  A  GALE  

GEO.  H   POOR  , 

OLIVER  M.  DENNETT  

W.  B.  BLANCH ARD  , 

Boatoa.  Maaa, — CENTRAL  NATIONAL. 

Capital,  6500.000.   Sarplaa,  I2M.OO0. 

OTIS  H.  LUKE  

J.  ADAMS  BROWN  Cat 

ftoaton,  Maaa— THE  M ABSAOHUBBTTS  NATIONAL 
Capital  1*00.000 

JOHN  W.  WEEKS  Praatdai 

DANiiOL  O.  WING  Vlea-Pi 

FREDERIC  H.  CURT  I  SB  

BDWARD  8.  HAY  WARD   , 

Boaton.  Mam     PKOPLKS  NATIONAL. 
Capital.  I3W.00O    Surll'.ua,  6120.0O0. 

SAMUEL  B.  HOPKINS  I 

IIEimURT  A.  BIIOADES  

BnBalo.  N.  Y. — MARINE  BANK. 

rirtta!,  Miirnta.  ^ttd  ITotta,  11.311.11".  l^poalta.  ♦H.nO'.'XW. 

S.  M.  CLEMENT  prr.ldont. 

J.  J,  ALBRIOHT  Vica-Pre«.I«Bt. 

J   H.  LASCELLES  Caaalar. 

BnlTalo.  N.  Y— BANK  OF  BUFFALO. 

I.':i[il!n:    S  ::|i:u»     j  i .  1   Profit.,  11,000,000. 

ELLIOTT  C  M^DOUGAL  Prnidrtit. 

LAURENCE  D  UUM8BT   Vica- Tr»»;d*Dt. 

JOHN  L.  DANIET*  Caahiw, 

GEORGE  M  RAD  WAY  Aaaiatant  Caahiar. 

Ckattanotxra.  Turn. — CHATTANOOGA  NATIONAL 
Capital.  1200.000. 

OHAS  A.  LYBRLY  Prealdant. 

J  T.  LUPTON  VIca-PlN 

J.    r.    HO"KlM>  ■■■>aa«ta>Bl 
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a  h.  phinolb  

IC  W.  WILSON  

•Mca.ro.  111.— FIRST  NATIONAL. 

Capital,  *5,C<Kl.00O.   Surploa  toil  ProBta,  tt.«Sl,6T« 

J.  B.  FORGAN  Prraldrui 

GEO.  D.  BOULTON  Vlcr-Praeidaal 

R  J.  STREET  CejMar 

•hJcean.  in.— AMERICAN  TRUST  AND  SAVINGS  BANK 
Capital.  11.000.000.    Siirplija.  $800,000. 

B.  A.  POTTER  Prealdnat 

J.  K.  CHAPMAN  Caaoi»r 

JOHN  JAY  ABBOTT  Aaaiataat  Caahlrr 

O.  C  DECKER  AaaSetim  Caabl»r 

•alreeo.  Ill— NATIONAL  BANK  OF  THE  REPUBLIC 

capital,  $1,000,000. 

JOHN  A    LYNCH  Praaldoot 

W.  T.  FKNTON  Vicc-Prctdcnt. 

J.  H.  CAMERON  Caahiet. 

B.  M.  McKlNNEY  Aaaiataat  Caahlar 

Okicw  111—  f COMMERCIAL  NATIONAL 
Capital.  $2.0Mu  .  ''.      Surplua.  $1,000,000. 

JAMES  H.  ECKELS  Praeldeat 

JOHN  C.  MrKKON  ...VlwPr.aid.nit 

DAVID  VERNON  .....Sd  Vir*.Pr.eld»nt 

JOSEPH  T.  TALRERT  Caahlar. 

•hicojro.  III.— CONTINENTAL  NATIONAL. 

Capltal.$3.«iO,000.  Surplaa.  Dapoalta,  $^.000,000 

JOHN  C.  BLACK   Preaidrnt 

ISAAC  N.  IT.ltttY  Vlca-Prv.ldrot 

GEO.  M.  REYNOLDS  Caahier 

•Mcafn,  III  — CORN  EXCHANGE  NATIONAL. 
Capital.  $!.lW.0OO    D-poalta,  $»*, 000.000. 
Surplaa  and  Undirldrd  ProBta.  $1.7C7.SI4. 

ERNEST  A.  KAMILI  Prraldcnl 

CHARLES  L.  HUTCHINSON  Vlca-Praaldcnt 

D.  A.  MOULTON  Id  Vlca-Prcaldcul 

ROUT.  M.  ORR  M  Vlca-Prealdf.nl 

FRANK  W.  SMITH  OaahJer 

p.  111.— THE  MERCHANTS  NATIONAL 
yitsl.  $1,000,000.   Suruloa,  $1,000,000. 

I'Dillrldnl  Earolnr*.  $70,000. 

CHAI1NOEY  J.  BLAIR  Frcelddit, 

FREDERICK  W.  (JKI)SBV  Vice-Proaidcnt. 

BRNRY  A.  BLAIR  Second  Vlee-Fn->id*nt 

JOHN  C-  NEELY  

_  ,  UL — BANKERS'  NATIONAL 
Capital.  $1,000,000.   Kurplu.  aod  Pronto,  $211,866 

A  8.  LACEY  I 

J.  C.  CRAFT  CaahScr. 

FRANK  P.  JUDSON  Aaatatant  Caablar. 

Halcairo.  III. — FORT  DEARBORN  NATIONAL. 
Capital,  $000,000.  Surplna  and  ProBta.  $Kfi,110. 

onN  A.  KING  PreaidenL 

M.  W H iTBECK  Vic rnaitUnt. 

 IIL — STATE  BANK  OF  CHICAGO. 

Capital.  $1,000,000.   Undivided  Pr«8ta.$».m« 

H.  A.  HAl'OAN  Prraideut. 

JOHN  R.  L1NDGKKN  Caahlar. 

FRANK  I.  PACKARD  Aariatant  Caahlar. 

Okiraco.  111. — MERCHANTS'  LOAN  AND  TRUST  CO. 
Capital  and  Surptni.  $J,800.000.   Dcpoeila.  $56,000,000. 

ORSON  SMITH  l'rcaldcut. 

B.  D.  HULBKKT  Vlce-Prwudret. 

F.  N*.  WI  LI  Vk  R  ^ . '. '. '. '.  * ". '. '.  *. '. '. '. * ".  *. Aaalat  a  a  i  *  Ca  *  n  I  •  t  ! 

Ohaclnnatl.  Ohio — NATIONAL  LAFAYETTE 
Capital.  $*00.0OO.  Surplua  and  I'roflte,  " 

WM.  A  GOODMAN  

«.  H.  BURTON  Vlc*-Freaid«.t 

CHAS.  J.  8TEHMAN  Caahlar. 

Oracinnari,  Ohio — GERMAN  NATIONAL 

Capital,  $r,oo,oo.)    Surplua  and  PrnSta.  $4*0,000. 

GEO.  H.  BOnllER  PraeJdanl. 

A.  H.  VOORHEIS  Vlre-Pp-eidral. 

EDWARD   HKttZOO  Ca.hlcr. 

WM.  a  WACHS  Aaatatant  Caahlar. 

Onaraland.  Ohiu— TUB  UNION  NATIONAL 

Capital.  $1,000,000.  Bnrplaennd  Profit.,  $300,400. 

■  A.  HANNA  Preatrtent. 

\DER  MrBRIDB  Vlca-Preaidrot 

-fJURNE  




R  A.  II A  KM  AN  Vice  rrM.dmt 

JOHN  BHERWIN  C..ai« 

Oa ral and.  Ohio — FIRST  NATIONAL. 
Capital.  $600,000    Surplaa  $100,000. 

JAMES  BARNETT  I'MidaBI. 

J.  H.  MORt.KY  Vice-ProeideoL 

THOMAS  H.  WILSON  Caahlar 

Clerelaad.  Ohlo-CENTRAL  NATIONAL. 

Cap. ml,  $1*00.000    Surplua  aod  ProBta,  $390,000. 

J.  J.  SULLIVAN  

C.  A-  P.VlNR. , ,  ,  „  a..,*. at. .*!,((■■•■( 

I.  J.  CAMERON  

CieeeUiid.  Ohio— COLONIAL  NATIONAL. 
Cap.ral  and  S.irplu..  $:.00O.000. 

HENRY  C.  CHRIST  I  I'rdlcot 

H.  A.  HAWOOOD  VlwPrealrtVnt. 

UKS::::::::::::::::::::::^.tS; 

OltTlealaV  Ohio- 1)1  MB  SAVINGS  ATI)  BANKING  CO. 
Capital,  $000,000.     Surplaa  and  Profit..  •  r 

it.  G.   WATTEBSON  IWtat 

B.  W.  MOORE  Vlce-Pre.id.G-. 

O.  M.  BURKB  lit  Vire-Preaijeiil 

B.  T.  HAMILTON  2d  Viee-Pren.tent 

F.  H.  TOWNS8ND  rJecretarr  Jnd  Treasurer 

Columbia.  S.  C. — LOAN  A  EXCHANGE  BANK. 

EDWIN  W.  ROBERTSON  ...Pnreldea: 

A.  C.  HASKELL  , Vi$?^-Pre«Jdr«t 

J.  C.  ROBBRTSON  

Colombia,  8.  C. — CAROLINA  NATIONAL. 
Cap.tal  $SU0,0O0. 

W.  A.  CLARK  , .........  •■•■.....In 

WILIE  JONB8  < 

Colnmbna.  Ohio— NEW  FIRST  NATION A!» 
t:apltal.$500.000,      Surplaa  al  ' 
NICHOLAS  SCHLKK  

Columbna.  Ga. — THIRD  NATIONAL. 

Capital.  $100.0011.   Surpln.  and  Prolita.  I 

G.  GUN  BY  JORDAN  

W.  C.  BRADLEY  Vl«-Pra.id»nt 

C.  E.  BEACH  Ca.b;-r 

GEO.  C.  BATES  Aaaiataat  Caablar 

Concord.  N.  H  -FIRST  NATIONAL. 

Capltat.  $150,000,    Surplna  aad  Proflta.  $300,000. 

WM.  F.  THAYER  PrcaldanL 

CHAS.  a.  REMIGK  Caabiar 

W.  A.  STONE.  JR  AaaUlaat  Caablar 

Draw,  Col.— FIRST  NATIONAL. 

Capital.  $600,000,   Surplm  and  rroSta,  $667.1»1. 

D.  H.  MOFFAT  Prriidrat 

W.  8.  CHEESMAN  VkT-l'rral.lMit. 

G.  K.  ROSS  LEWIN  Vlct-r 

THOS.  KEKLY  

Drarrr.  Col. — DENVER  NATIONAL. 

Capital.  $600,000.   Surplaa  aad  ProBta.  $$30,000. 

J.  A.  THATCHER  Pi*a*d#»t. 

JAMES  B  GRANT  Virr-Prw»d«!t 

DENNIS  SI'I.I.IVAN  Vice-l'r».ld«.t 

J.  O.  M1TCHK1.I  Ca»n.«r 

EDW.  S.  IRISH  Aaalatant  Caahlar 

J.  W.  HUDSTON  Id  Aaaiataat  Caahlar 

Detroit.  Mich. — STATE  SAVINGS  BANK. 
Capital.  $500,000.   Borplua,  $100,000. 
GEORGE  II    UUS8/.L  .....Prerldeut 

r-  Wlffifc:  v.':.:.:.:.:::;;;;;^^:^; 

Fall  Rirrr.  Maw— SECOND  NATIONAL. 

Capital,  $160,000.    Surplua  aod  Prolita  1*7,000 

LEONTINE  LINCOLN  Prcaident 

a  J.  HOLMES  Caahla. 

Grand  Raplda.  Mich. — THE  OLD  NATIONAL. 
Capitol,  $8f*.O0O    Surjilua  ami  I'roBta.  $860,000. 

J.  M.  BARNETT  Prtaldwi 

W.  BARNHAHT  Vicc-Prrald^ni 

HARVEY  J.  UOLLISTBR  Caahi-r 

Gaorartoirn.  Del.— THE  FARMERS'  BANK. 

Capilal.  $100,000.  Snrplu.  and  Prottta.  f 
Hartford.  Conn.— THE  AETNA  NATIONAL. 

Capital  Stock  Paid  la,  $626,000.  Surplui  A  Proflt».$500,0'W 

A.  spencer.  JR   Piaaiim 

A.  R,  HILLYER  VlcoPraaldm i. 

W.  D.  MORGAN  
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^af'miV T^"r-SKCURITY  BASK. 

w.-»0°-  aurpiiM.ut.600. 

V  k  U  V.ce-Prealdeal 

*~*?Sr    V1?  — MERCHANTS'  NATIONAL., 
— *S3ffi£  *1;(;<)(>.OOU.   Surplua  and  Protlta.  |;7«.1T: 

itVn^v'  Vkenzbl.....  rmidm 

O.  V.  ^HBl^ZBl.  CaabUr. 

ladttuvoU*.  »»>».— FLETCHER  NATIONAU 

Capital,  *W».000.   Sarplu.  and  i'rofili.  $422,081. 

B.  J   FLETCHER  Frr*id«rl 

CH AH.  LATHAM  Cashier 

8.  A.  MORRISON  Assistant  Caslll«r 

8.  A_  FLETCHBK  Aaalataat  Cashier. 

JackaaaTllur.  Fl*. — COMMERCIAL  BANK 
Capital,  $60,000. 

HENRY  ROBINSON  President. 

W.  B.  OWEN  Vlca.Pr»*adi**L 

H  OAILLAKD  Cashier. 

Jam*  CUj.  N.  J.— FIRST  NATIONAL. 
Capital.  $400,000.  Net  Proflta,  ISS0.00O. 

B.  P  C  YOUNG  President. 

GEO.  T.  SMITH  Vies- President 

<J.  W.  CONKLIN  Caabler 

Kiiiui  CltT.  Ma.— AMERICAN  NATIONAL. 

Capital,  $25u,0CO.    Surplus  and  INM  IIOOJOO. 

R.  W.  JONKS.  Jit  Prasideot. 

J.  MARTIN  JONKS  Vice-Pr»irlde»t. 

O.  B.  GRAY  Ca»hl»r. 

LAMAR  ROSS  Asauatant  Cashier 

K.ci..»  <  r.  Mo— NEW  ENGLAND  NATIONAL. 
Capital.  1.100.000.   Surplua  and  Fronts,  1118.000. 

J.  T.  DOWNING  .....Freslilent- 

C  J.  HUBBARD  VWtVaaJilual 

A   W.  CHILPS  C»«M*r 

OBO.  B.  HARRISON  Aaalataat  OuUtr. 

Kama.  CltT.  Mo— NATIONAL  BANK  OF  COMMERCE 
Capital.  11.000.000.    Surploa  and  Brunts,  $5«1.913. 
Detwaita.  $33.349.SB3. 

w.  8.  woods  v;/  -Sr**!,!'°! 

W.  n.  WIN  ANTS  VlM.rrr»nl-ot 

W.  A.  RULE  

C.  BL  MOORB  Aaalataot  Oaahior 

Little  Boek,  Ark.— EXCHANGE  NATIONAL. 
Capital,  $200,000.  Surploa  aud  Frodta.  |42  »O0. 

6H  AS.  F.  PENZEL  

JACOB  N I  KM  ETER  Vice-President. 

J.  8.  POLLOCK  Cashier. 

LmIk.II'.  Kt.— THE  AMERICAN  NATIONAL. 
Capital.  isOO.OOO.   Sorplua.  $100,000. 

LOGAN  C.  M  Hit  RAT  President, 

J.  8.  BOCK  EE  Vleo-President. 

CHARLES  W ARRBN  CaabJar. 

Eaawsn,  Mass.— TRADERS'  NATIONAU 

Capital.  1200,000.   Surploa  and  TruSta.  *2S4,S4S. 

CHARLES  J.  GLIDDBN  PrrrdilelX. 

WILLIAM  F.  HILLS  Vlca-Prestdrot. 

F.  A   HOLDEN  Casaier. 

Lowell.  Man*.— THE  LOWELL  TRUST  COMPANY. 
Capitul.  $12i.llu0.   Profits.  I3S.0UU.  _ 

JXO.J.  DONOVAN  President 

OEO  T  SIIKI.PON  Vice-Presi.lsot. 

ORO.  M.  n ARRIG AN  ActoatT. 

I«r»n.  Man. — FIRST  NATIONAL. 

Capital.  ISOO.OOO.   Surploa.  1240,000. 

it,  p.  C LOUGH  President. 

WILLIAM  BASSET  Vice-President. 

CHARLES  E.  MAI  LET  Caabirr. 

Manchester.  N.  H.— AMOSKBAO  NATIONAL. 

Capital.  KO0.0OO.    Surplus  sod  Profits.  $;00,000 

a.  BYRON  CHANDLER  President. 

JOHN  M.  CHANDLER  Cashier. 

•at  anefcpster.  N.  H. — FIRST  NATIONAL. 

Capita!  tir.n  r."-!!.    Surplus  and  Proit.,  $8l).'X>U 

DAVID  CROSS  FiMMni 

ARTHUR  H.  HA  LB  Vics-Presldent. 

FRANCIS  B.  EATON  Vice-President 

LEONARD  G.  SMITH  Caanter. 

M.trmhit.  Tean. — NATIONAL  BANK  OK  COMMERCE. 
Capital.  $400,000.    Sorploa  and  Proflt,  $180,000. 

J.  T.  FAROASON  President. 

X  A.  OMR ERG  Caabler. 

antarrldlan.  Miss.— MERIDIAN  NATIONAL. 

Capital.  S100.000.   Sorplua  and  Proflt*.  180.000. 

J.  H.  WRIGHT  President. 

IS  B.  McRAVEN  1'i.vir 

B  L.  CARTER  Atsl.iant  Cashier. 


etllwauke*.  Wla.— WI8CONSIN  NA  ION AL. 

Capital,  11,000,000.  Sorplua  and  t*  oflra,  8335.680. 

FREDERICK  t'ABST  V 

I    4JEO.  U.  HOUGHTON  Vlcavl'naidn,. 

(TKEDUKIOK  KASTKS  <...ii..,. 

I  Milwaukr*.  Wla.— NATIONAL  EXCHANGE  BANK. 
Capital  Stock.  Sl.00,000.    Nrt  ProOts,  8147.210. 

J.  W.  V.  LOMBABD  FnaMec L 

GRANT  FITCH  Daahlai 

WM.  M.  POST  Aanatait  Caahlar. 

Milaraukae,  Wn— FIRST  NATIONAL. 

Capital.  11.000.000,    Sorplua  and  Proflta.  J1CB,0«)0. 

Y .  I.I   Hlti BLOW  1'rrddVot 

WILLIAM  RIG  BLOW  Vl«-Pr»ald(.nt. 

F.  J.  KIPP  Caahier. 

T.  B.  CAMP  Aaaiatatit  Caahlar. 

BlDW-ajwIia.  Mian. — FIRST  NATIONAL. 
.  Capital.  $1,000,000.    Surplua  and  Prohta.  1150,000. 

JOUN  MARTIN  Pioaidrat. 

F.  M.  PRINCE  Vica-PrMBd.nt. 

C.  T.  J  AFFRAY  CaatrW. 


Miuit«apolt>.  Minn.- 
Cnli.tn.  820U.PDO. 

J.  T.  WYMAN  

L.  8,  CII.I.KTTK 
F.  E.  HOI.TON. 


METROPOLITAN  BANK. 
Surplua  Ho.uOO. 

 Pwaldt-at. 

 Vicr-Pr«aid>.Dt, 

Cirtlir, 


W.  J,  BYRNES  ,  Aratitaot  Caabier- 

Mianrapolla.  Minn. — SECURITY  BANK 
Capitul  11.000.000.    Dtpoaita  t7.000.OOD. 

F.  A.  CHAMBERLAIN  Praaldpat. 

PERKY  HARRISON  VW-Praldoat 

K  V.  MEAUKLE  Vlcr-Prraidi-nt. 

THUS  F.  HURLEY  Caib  rr. 

GUY  C.  LANDIS  AnltlBDt  Caibicr. 

Miaorapolia.  Minn —SWEPISH-AMBRI  CAN  NATIONAL. 
Cnpitnl  8250.OWI.    Sorplus.  150.000 

N.  O.  WERNER  Prraidont. 

C.  S.  HIIIJtHRT  Vlca-rr»a„l«t 

F.  A.  SMITH  daallkar. 

B.  L.  MATTSON  Aaalataat  Ca.birr. 

MoW>.  Alabama, — CITY  NATIONAL 

Capital.  J200 .000.    Surplua  aod  Profti  a.  I11.0O0. 

O.  F.  OAWTHON  Paaajrlint 

P.  J.  LYONS  Vlr«-Pr«ldant. 

E.  J.  BUCK  Ciabl»r. 

A.  I.  8ELDBN  Aaalataat  Caabirr 

Moatronwrr.  Ala. — MERCHANTS'  A  PLANTERS'  NATL 
Capital  8250.000.   Surplua  tod  Net  Proflta,  f-.~.»n. 

HOBT.  tiOI.DTH WAITB  Praa-d.-nt. 

M  p,  i..<;RAND  Vle»-Pr*«iil"iii. 

8.  B.  MARKS.  Jr  ,C«abi»r 

NaahTillf.  Traa  — FIRST  NATIONAI* 

Capital.  1400.000.    Surplna  and  ProCta.  882.JO0. 

JUKI,  W   CARTER  Praaldval. 

D  s  wn.l.lAMS  Vk-a-Pr**ideot 

F.  O.  WATTS  Caabirr 

NaahrUI*.  Tran.— FOURTH  NATIONAL. 

UanltaL  tCOO.MO.    Surplua  and  proOta,  8383.000 

SAMl'KL.I.  KEITH  Pr««ld»nt. 

J.  H.  FA  LI  Vic»-Pr«i<l»»t. 

J.  T.  HOWELL  Co'hier 

G.  W.  Pl'LE  Asalataot  Caabirr 

Naw  Bedford.  Maaa.— NEW  BEDFORD  8F.  D.  A  TR.  CO 

Capital.  $200,000.  Surplua  aod  Proflla.  122,000. 

FREDERICK  TAHKR  Prfaldrat 

RUFUS  A.  SOULE  Vk»-Prvald»nl. 

E.  W.  BOURNE  Caahi*r, 

Naar  HaTca,  Coon— NATIONAL  TRADESMEN'S  BANK. 
Capital.  $800,000.  Surplua  and  Proflta,  $200,000. 

WILLIAM  T  FIELDS.  Praaldaot. 

R.  A.  BROWN  Vlce-Pn-aideot. 

ROBERT  FOOTK  Caakl«. 

HOWARD  W.  THOMPSON  Aaalataat  Cnabitr. 

Near  Orlnna.  I*  —LOUISIANA  NATIONAL 
Capital.  $500,000.  SaruJua  and  ProUta,  83T6.000, 

,    R.  M.  WALMSLBT  IT.>«ld«n. 

I    H.  h  tt  O  VHl  n  Vlrr-Prtakl-oi. 

JOHN  F.  COURBT  Aaalataat  Caahier. 

Naar  Orleans.  La. — STATE  NATIONAU 

Capital,  $300,000    Surplua  and  Profl- a.  $»140,OO0 

JOHN  H.  O'CONNOR  Praaldent. 

C  H.  CULBEiriVON  Ylci-Preat.  «t  Caahinr 

HILLYER  ROLKTON  Assistant  Caahi»r 

New  York.  N-  Y.— HANOVER  NATIONAL. 
Capital.  $3,000,000.   Snrplna  $B,4J4.000. 

JAMES  T.  WOODWARD   .  ...Prealrjent, 

JAMES  M  DONALD  Vles-Praa  deal. 

,    WILLIAM  HALLS,  JB  Vlte-PrMlrlrol 

■    WILLIAM  LOGAN  CasU-r 
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"  "ITMANN  .'  .'.  PrratdeaL 

;■  SHiU2'i,W^ri-  ESfiSfiS 

B.  8CHBNOK  -  ■••••■■••■*  .  t  »  ire-i  r^jid^-ut. 

r  DIMSK  Caabicr. 

Nov  York.  N.  T  —  8BABOABD  NATIONAL 

CiBlUl.  SSOO.O00.  Sorploa  lit  ProSta,  $S«.00O 
B.  O.  BAYNE  

j.  r.  Thompson  

Naw  Tort.  N.  T  — A.  M.  FLETCHER,  Bank.r. 

Now  York,  K.  Y. — WESTERN"  NATIONAL. 

Capital.  JI.KO.OOO    Horptna  and  1'rnSta,  t:  a»;,lM.-. 

V.  P.  SNYDER  Prraldaot 

JAM B8  W.  ALEXANDER  VIcr-ProoMaot 

MAKCELLU3_  HARTLEY  ^"Mg 

HENRY  A*  SMITH  

CHARLES  L.  ROBINSON  

Now  York,  N.  Y.— NATIONAL  CITY 

Capital,  Sorplua  and  Undivided  ProSta,  $16,150,000. 

JAMES  ST1I.LMAN  l'r«aid«al 

SAMUEL  SLOAN  Vlw-Pp-ald»nl 

A.  <1.  LOOM  IS  Vtro-r'raatdrat. 

FRANK  A   VANDBRL1P  Vlce-Prraidrnt. 

H.  H.  KILBORN....  OaaMor 

Naw  York,  N.  Y. — CBNTRAL  NATIONAL. 
Capital  an.l  Sorplua,  JUOO.OOO. 

EDWIN  LANGDON  Tmaldpnl. 

W.  M.  WOODS  Vico-Pr.atd.lH. 

CHAB.  8.  YOUNO  C.ahl.r 

LEWIS  8.  LEE  Aaatataat  Caakiar. 

N.w  York.  N.  Y.— THE  MERCANTILE  NATIONAL. 
Capital.  $1,000,000.   Barplna  and  ProSta,  (1,140.000. 

FREDERICK  B   SCHBNCK  Prvaldaot. 

JAM  K8  V.  LOTT  Caahirr 

BHIL  KLEIN  Aaalatut  Caakiar 

Now  York,  N.  Y.— NATL.  BANK  OF  NORTH  AMERICA. 
Capital.  Sl.000.000.    Surplu.  and  ProSta.  $1,C*J,0<K). 

WAHNBK  VAN  NOtaDBN  .'."l??0  ™. '.  Preoidrat 

WM.  F.  HAVEMEYER  Vloa-Prcaldcnt 

H  en  it  Y  CBAPIN,  JB.  CaaoJ.r 

Now  York,  S.  Y— NEW  AMSTERDAM  NATL  BANK. 
Capital  and  Sorplua,  SS00.OO0. 

R.  R.  MOORE  Proaldont 

a  W.  MORSE  Vi«-Pn*idrat. 

Q.  J.  BAUMANN  Caahlar. 

Now  York,  N.  Y—  MERCHANTS'  NATIONAL. 
Capital,  I^OOO.oO^^rpJti^SWO^OOO. 

ROBERT  M.  OALLAWAY.  Pr.aldiml. 

ELBERT  A.  BHINCKERHOFF  Vk»-Prraldent 

Now  York.  N.  Y.— CHASE  NATIONAL. 
Capital,  S.irpln.  and  Pro6ta,  13.513.400. 

H.  W.  CANNON  Praaldrnt. 

A.  B.  HEPBURN  VI«-Frr»id.-ol 

E.  J.  STALK EB  Caabi.r 

Naw  York,  N.  Y. — MERCHANTS'  TRUST  COMPANY, 
Capital.  $500,000.    Surplua,  11.000,000. 

EDWIN*  LANGDON  PmldVnt 

JAMES  li    REYNOLDS   Vlcr-Prealdcnt 

JOHN  B.  GRANT  Srarttarjr  aad  Trraaurar 

Now  York,  N.  Y— THE  BANK  OP  NEW  YORK,  N.  B.  A. 
Cap.tal.  l!.00O.tHJ0-   Surplna,  IJ.070.000. 

HERBERT  L.  GRIGGS  Praotdwl. 

JOHN  L.  HIKER  Vicv-Pr-aidrnL 

CHAS    Ol.NEY  Caahl.r 

Q  P  HALLT AaHl"'*"t  c""bi''r 

Naw  York,  N.  Y.— COLUMBIA  BANK. 

Capital.  1300. 000.   Surplna  aad  ooiHrldnl  profit.,  SMO.OOO. 

JOSEPH  FOX  Prcal.taot 

D.  H.  ROWLAND  Vlto-Prr.idmt 

W.  8.  ORIFK1TH  CaahJar. 

Naw  York.  N  Y— NATL.  BUTCHERS  A  DROVERS'  BANE 
Capital.  J3O0.0OO.   NVt  I'roSta.  172.000. 

G  G.  BRI\rKERHOFP  PraoMawl 

JJf  M.  II.  CI  I  A"*E.  Caabi.r 

E  O.  rt't.  KEtl  


Now  York.  N.  Y— MECHANICS  NATIONAL. 

Capital  atock.  S2.000.0O0.   Surplua  anil  ProSta.  I 
GRANVILLE  W.  GARTH. . 
"  >IX  ANDKR  E.  ORB. . 

 ..a 

<•■■•.••**•• 

Sow  York.  .V.  Y. — MECHANICS  A  TRADERS-  BANK. 

Sow  York,  N.  Y.— TWELFTH  1 
Capital  and  Sarpht.  >:6i.lMjO. 

THOMAS  F.  GILROY  Pr»il«ot 

ISAAC  A.  IIOI'PBK  Vico-PraaaoaaL 

RICHARD  WEBBBR  Viot-Pnw>3Mt 

FRANK  B.  FRENCH  Caakiar 

Now  York.  X.  Y— BANK  OF  THE  MANHATTAN  OO 
Oapttal.  $2,060,000,   Snrploa  aad  Dodirkdod  ProSta.  S!.12j.0O* 

sFbpHUN  BAKER  ^...PraaSSaot. 

HENRY  K   McHARG  Vl«o-Ppr«l.l«L 

D.  H-  PIBRSON  ; IV" --•Sir 

W.  B  TROTTER  AawfrtaJK  Caakiar 

NrwY>«k.X.  Y    I.KATIIKII  WAM  f  Vl  Tt  llKlO-  NATIONAL 
R.  P.  VOIGHT  

S: "  fbbebbb: 

Patoraoa,  N.  J.-FIR8T  NATIONAL. 

Capital.  J400.000.    Snrploa  and  ProSta.  $500,000. 

EDWARD  T.  BELL  iK2££ 

JOHN  REYNOLI>8  VUce-l 

B  J.  NBLUBN  

Pataooon,  N.  J  -  PATKR80N  NATIONAL 

Capilal,  SiOO.OOO.  Sorpiua  aad  ProSta,  SSOv.000. 

JOHN  W.  ORIIK18  .....Pfi 

8AM  L  J.  WATSON  

HENRY  C.  KNOX  

Philad-lpbia.  Pa. — CORN  EXCHANOK  NATIONAL. 
Capital.  S6O0.0O0.  ProSta,  S740,0«0 

BENJAMIN  OITHBXS  S*' 

CnAS.  S.  CALWELL  

MERRITT  N.  WILLITB  AoaiiUit  Caakiar. 

Phtladrlobla.  Pa.— MECHANICS'  NATIONAL. 

Caprtal.  1600.000.   Surploa  aad  ProSta.  SS50.OOO 

M.  NEWBURGER  •••  •  • 

JOHN  FIELD. . . .;.  o"V'n- rK*n^!. 

THOMAS  ROBERTS  gacoiwl  Ylc^-Prrat. 

W.  H.  CURTIS,  JB  •  Oaahkr. 

™cV«^  ^ 

8.  V.  TYLER  WlJESSSS 

1  S.  FA  1  KBsP?!  I! !  I  III  I  •    I  •  ♦  *  •  V.V.*4jiw*alal^Wf*^Pi3t 

FRANK  G.  ROGERS.. 

PklladrlpMa.  I'. -FARMERS  AND  MECHANICS'  NATL, 
Capital,  S2.000.0O0.   Snrploa  and  ProSta.  S510.000 

HENRY  C.  8TROUP  Prfajldoa*. 

-  iWARD  W.  LEWIS  

N ••*••••••• 

AUSTIN  

Pklladalpbla.  Pa. — THE  OIRARD  NATION  AL. 

Cbanart-d  ISM.    Nallolial  Hank  SSSt. 

CapluU  Sl.600.000.     Sorfiloa,  Jl.500.OO0.  

FRANCIS  B.  REEVES   Pr~ld«aL 

RICHARD  L,  AUSTIN   VUrr-Frr._d.-iil. 

THEODORE  8   WBI IlEFtSHEIM  8o»l»d  Vicfl> 

J.  WAYNE.  JR  

Philadelphia.  Pa.— PHILADELPHIA  NATIONAL. 
Capital.  S1.5CO.000    Hurplna.  SL600.000. 

N.  PARKER  SHORTRIDGB  .* 

LINCOLN  GODFREY  lit  \  iM-I'rr.iuVat- 

L.  L.  RUE  Sd  Vloa-PraaWawt  aod  Caakiar. 

H.  J.  KBSBR   Aaatatant  Caabiar 

Pktlad.:t»>la.  Pa  — TRADESMEN'S  NATIONAL. 
Capital.  $500,000.   Snrploa  aad  ProSta,  SJSS.OOO. 
OEOHOB  H.  BARLK,  JB  Prraidro' 

AT-GCHT  B.  U1EB  Vico-Pr»a!d«mi 

RUSSELL  8.  HUBBARD. 
HENRY  D.  MCCARTHY.. 
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Philadelphia  Fa.— FRANKLIN  NATIONAL. 
Capital,  ll.O00.OOU.    SarplnB,  11.000. 000. 

HENRY  TATNALL  Praaldeal 

J.  R.  MeALLlSTBK  Caahlar 

Plrtebnrc,  Pa.— SECOND  NATIONAL. 
Capital.  1300,000.    Surplna,  $1,000,000.  Depoalta.  $12,000,000. 

JAMES  a.  WILLOCK  PraaloasL 

GEO.  B   BARRETT  Vice-Frceldenl 

THOMAS  W.  WELSH.  JR  CaahJ.r 

Pltteburf.  Pa.— COLUMBIA  NATIONAL. 

Capital  lUKk  paid  In,  93O0.0O0.  Surp.  &  Und.  Fro.  1336,000. 

E.  B.  3atSSEra8  PmaJKOi 

r.  A.  GRIFFIN  pinMnT, 

W  HAMILTON  BRUNT  Aaat.  Caebler. 

Fttubunti,  Fa.— FRDDBNTIAL  TRUST  COMPANY. 
Capital  etooh  1300.000. 

T.  A.  W ATKINS  Prealdent. 

D.  R.  LEAN  Vice-Prenident. 

W,  D.  JOHN8TON  Vice-Preaideat. 

Pardand,  Me.— PORTLAND  NATIONAL. 
Capital.  $300,000.    ProOta,  $160,000. 

FRED.  E   RiOHAKDS  Prealdent 

WILLIAM  W.  MASON  Vlee-Preal,leot 

CHARLES  O.  ALLKN  Caahlee 

FrorUenee.  R.  1.    11  LACK  STONE  CANAL  NATL. 
Capital.  $600,000.   Hnrploa  end  ProOta,  $187,500. 

WILLIAM  AM  KB  Prealdent 

HERBERT  P.  HINCKLEY  Vlee- Preelde nt 

ORBN  WESTCOTT  Caaklar 

ProrldMce,  K.  I,— MERCHANTS'  NATIONAL. 

Capital,  $1,000,000.   Snrplue  and  I'eodta  $r,2H.OO0. 

ROYAL  C.  TAH  PrealJent 

J.  W.  VERNON  Oaehlee 

Proeldencr.  R.  I.— MANUFACTURERS  TRUST  CO. 

J.  EDWARD  STUDLBY  Preajdeot. 

O.  W.  LAiNPHBAR  Treni  and  Sec7. 

eUcfcaosd,  Va.— AMERICAN  NATIONAL. 
Capital.  $200,000. 

OLIVER  J.  BANDS  PreaMaai. 

O  E  WINOO  VW»Preai««»L 

O.  BAYLOR  HILL  Oaenler. 

WALL  BR  HOLLADAT  Aaeieranl-Oaakler. 

Bickmuad.  Va  —  STATE  BANK  OF  VIBOINIA. 
OapltaL  $600  000.    Sarploe  and  Proala,  $275,000 

JOHN  8,  BLUETT  Pnaldeet 

WM.  II.  BILL  CaainVae. 

Biekmand.    Va. — MERCHANTS  NATIONAL. 

Capital,  $100,000.    Snrplna  and  Profit.,  $640,000. 

John  P.  BRAN  OH  PraaMaajL 

JOHN  KERR  BKANOH  Vlce-PeaddaaL 

JOHN  F.  GLENN  Caaklar. 

Boe-keeter.  N.  Y. — TRADERS'  NATIONAL. 

Capital.  $260,000.  Snrplna,  $700,000.  _ 

HENRY  C.  BREWSTER  Prealdent 

C.  II.  PALMER  SMM«*. 

CARROLL  E.  BOWEN  Aaalataot  CaabJar. 

Rocheeter,  N.  Y. — FLOUR  CITY  NATIONAL. 
Capital,  $J00.0O0.   Snrplna,  $160,000. 

C.  0,  WOODWORTH  .....Preeldent. 

WM.  C.  BARRY  Jrt  V  lre-Prcaidcnt. 

K.  FRANK  BREWSTER  >d  Vlea-Praatden:. 

PETER  A.  VAT  CaabJar. 

Bochreler,  N.  T. — GERMAN  AMERICAN  BANK. 
Capital.  $200,000    Snrplna  and  I'rofiU,  $$06,000. 

FREDERICK  COOK  Prealdent 

EUGENE  H.  SATTERLEE  Vlea-Freaident 

FREDERIC  P.  ALLBN  Caahlar 

Bait  Lake  Cltj.  Utah. — NATL.  BK.  OF  THE  REPUBLIC. 
Capital.  |$ 00  *00  Snrplna  am!  ProDta.  $43,000. 

fra.niv  Knox  ^,D*"!'!°, 

OBO.  A.  LOWB  Vlce-Pr.aldcnt. 

W.  F.  ADAMS  Caaklar. 

Ban  Franetera.  Cal. — CALIFORNIA  8AFB  DEP.  ft  TR  CO 

Capital.  $420.(00. 
Booth  Bead.  lad  — CITIZENS'  NATIONAL. 

Capital.  $100,000.   Snrplua  and  FroSte.  $10,000 

UBORGE  W.  LEWIS  Freetd.nl 

O.  FASSNAOHT  Vlee-Frenldeiit 

C-  T.  LINDSEY  Caaklar. 

Bootb  Omaha.  Neb— SOUTH  OMAHA  NATIONAL. 
Cap.rol,  $200,000.    Snrplue  and  FrotSta.  $180,000. 

GDI  C.  BARTON  Pranldeot. 

B.  R.  CT'PAHY  Vlce-Pre.ldcnt. 

TBirMAV  BUCK  Brand  VIce-Freel. 

H.  C.  BOSTWICK  Caabler. 

TI.  C.  MILLER  Aaalatant  Caahlar. 

BprlnaSeW.  M»».— CHA PIB  NATIONAL. 

Oaplnl.  $S<X>.fidn    Snrplna  ,Dd  Profit..  $175,000. 

WM-  F.  C.U.I.FTVPKR  Praaidant. 

OBO.  R  VERIUf.L  Caakler 


it.  Lnnia.  Mo. — NATIONAL  BANK  OF  COMMERCE. 
Capital,  06.0OO.U0O.    Surplna  and  FroBta,  $$,$00,000. 

W.  Lt.  THOMPSON  Pr».ldl«BL 

J.  ft  VAN  BLAKCOM  Vke-Preeldeal. 

B.  r.  EDWARDS   _  Cuklar. 

SL  Loole.  Mo.— MECHANICS  NATIONAL. 

Capital.  $1,000,000.   Surplua,  $100,000. 
Oenn.lt.  over  $K,0OO.000. 

R.  R.  HUTCHINSON  Prealdent. 

D.  K.  FERGUSON  Vlc*-Pr,idd.nt. 

B  B  GRAHAM  Vtee-Prealdenl. 

CHAS  O.  AUSTIN  Caahlar 

EDWARD  BUDKR  M  Aaalatant  Caabier. 

■It.  Ixmle.  Mo. — THIRD  NATIONAL. 
Capital.  $5,000,000. 

C.  II.  HUTTIG  Praaldeal. 

O.  W.  UALBRKATH  Caaklar. 

J.  R.  COOKE  Aadatant  Caaklar. 

St.  Lonke.  Mo— AMERICAN  EXCHANGE  BANK. 
Capital  $600,000.  Snrplna.  $460,000. 

WALKER  HILL  PrrtW.nl 

E  CATLIN  Vice-Freeident. 

L  A.  BATTAILE  Caaklar. 

Bt.  Louie.  Mo.— MERCANTILE  TRUST  COMPANY. 
Capital,  $1,600,000,      Sarplua,  $2,000,000- 

FESTU8  J.  VVADB  I'reaideat 

C.  H.  SPENCER  Vlee-I're.ldeot. 

L  K.  ANDERSON  Viee-Fre.id.oL 

JON  A  RICE  Vli-a-Hr-  ,|.„- 

St.  Lome.  Mo.— INTERNATIONAL  BANK. 
Capital.  $200,000.   Surplna,  $73,600. 

C.  WINKELMEYER  FrealdeaL 

J.  H.  A.  MEYER  Vice- FrealdeaL 

GEO.  A.  HELD  Caaklar 

St.  Louie.  Mo.— LINCOLN  TRUST  COM  I  AN  Y. 
Capital.  $1,000,000. 

ARTHUR  A,  K.  WOBRHBIDB  Prealdent. 

GEO  F.  DURANT  Vke-Fre.id.al. 

JULIUS  ft  CAKHKLL  Traaaarar. 

CH  AS,  HAMILTON  ,  .SecreUrr 

St.  Joaepb,  Mn  — NATIONAL  BANK  OF  BT.  JOSEPH. 
Capital.  $100,000.   Surplui  and  CDdir.ded  Frotit.,  $m,60O. 
Dapoiita,  $4.M6,2O0. 

L.  C.  HURNES  Praaidret. 

HUSTON  WTETH  Vl«.l'r«»ldent. 

JAS   N   BURNES.  JR  Vlca-Preaiorat 

e.  d.  McAllister  ,  caihier. 

Bl.  Joaepb.  Mo  — TOOTLE,  LEMON  *  CO. 

JNO  S.  LEMON  Praald.at. 

MILTON  TOOTLE  Vke-Prealdeat. 

GRAHAM  0.  LACY  Caahlae. 

St.  PaoU  Minn. — MERCHANTS  NATIONAL 
Capital.  ll.0OO.000.    Fronta,  $176,000. 

KENNETH  CLARK  Prealdent. 

CHAS.  II    niOKI.OW  Vke-Fre^dent 

GEO.  II.  PRINCE  C.hlae 

H.  W.  PARK  BR  Aaaittant  Ca.hi.r. 

Soa'olk,  Va.— FARMERS  BANK  OF  NAN8BMOND. 
Capital.  $:0.000.    Borplua  and  rroata.$»5,0O0, 

EDWARD  E.  HOLLAND  77...  Prerfdeat 

G.  W.  TRUITT  Tle»PiaaadaatL 

WM.  H.  JONBS.  J  It  Caahlw 

Syratnae.  N.  Y*. — COMMERCIAL  BANK. 

Capital  $$60,000.   Sornjua  and  Front.,  $71,600. 

HBNDRICK  £  HOLDEN  Frealdeat 

GEORGE  M.  BARNES  Viee-Prr.ld.Dl. 

ANTHONY  LAMB  Cteklar. 

Taanlao.  Maaa.— TH  E  TAUNTON  SAFE  DBF.  ft  TR.  CO. 
Capital.  $200,000. 

RlrtVAKIJ  H-  TEMPLB  Prewdeat. 

ALBERT  M    GI. BASON  VIea-Preat  and  Traaa. 

Toledo,  Ohio — NATIONAL  BANK  OF  COMMERCE 

Capital.  $600,000.    Saepttia.  $130,000. 

8.  D.  CARR  Prealdent. 

A.  M.  OHENBROUnH  Vice  PreeWeaU 

O.  W.  WALBRIDOB  Caaklar. 

UnJoatowa,  Pa.— FIRST  NATIONAL 

Capital.  $100,000.   Surplna  and  ProDta,  $600,000. 

JOS  I  An  V.  THOMPSON  Frealdeat. 

EDGAR  8.  HACKNEY  Ca.kler 

FRANCIS  M.  SBMAN8.  JR  Aaalatant  Caahlar. 

Worre.nr.  Maaa.— CITIZENS'  NATIONAL. 

CapHal.  $160,000.   Mnrploa  and  ProOtA  $71,000. 

nF.NRY  8   FRATT  PraaWenu 

GEO.  A.  SMITH  Ca.hler 

FRANK  RICHARDSON  Aaalatant  Caaklar 

W.ahlmrtOB.  D.  C— WBflT  BND  NATIONAL 

Capital  and  Snrplna  $$M.00O. 

F.        STEVENS  Praatdeat 

JOnN  H    MOORB  Tlaa-PreatnaaM. 

R.  A.  OH  ESTER  
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Hibbard=Rodman=Ely  SafeCompam , 
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PatentManganeseStee!  Moband  BurglarProof  Safesand  Vaults. 

263  Broadway,  NEW  YORK. 


u  39 

^1  Jf 


SUPERBLY  EOt'PPttJ 
PIONEER   LIMITED  TRAINS 

MTWin  CNKAGO  <\n 
MILWAUKEE,  LA  CROSSE 

WINONA,  ST.  PAUL 
MINNEAPOLIS,  FARCO 

ABERDEEN,  SIOUX  FALLS 
SIOUX  CITY,  COUNCIL  BLUFFS 

OMAHA,  DES  MOINES 
DUBUQUE,  DAVENPORT 

CEDAR  RAPIDS,  OTTUMWA 
KANSAS  CITY,  ROCK  ISLAND 

ROCKFORD,  BELOIT 
JANE8VILLE,  MADISON 

WAUKE8HA,  OCONOMOWOC 
CREEN  BAY,  OSHKOSH 
IRON  MOUNTAIN,  MARQUETTE 
THE  COPPER  COUNTRY" 

ao4  a  ibouMad  Qthfr  cilif*  *n<1  (»*»»  on  0,400 
mitt*  ot  IfM-cttM  road  owtwd  br  i><  CHI'  V--t 
MtLWAlKRE  A  ST.  PAUL  RAILWAY. 

 tit)  ■.  H8»ffO»l>  fi***fi  P»***»ffr  Kt.mt,  tfcx*«»  III  

7&  NICKEL  PLATE 

ROAD  W  TUKMost  IHRKtT 
:    :     1«K'TE  BBTWKKV 

NEW  VORK  CU  V,  BOSTON,  BUFFALO, 
CLEVELAND,  CHICAGO,  FT-  WAYNE, 
ERIE   ami  all  points   Vfttt     :     :    :  : 


•St.  MUtr-  CHICAGO  I  BOSTON 

wis  Lowmsmoinii  lists 


3  £ 

|fg 

>  - 

^  -  3 

—  w  * 

J? 

1 

neb 

1 

/  = 

j  at  r*rTi«vUrM  »B  to  rMr*.  4*'..  btI'**,  win*.  'i>«vtiii-  1-;  -  -.til  mi 

A.  \V  KiX'I.KHTOSK,  I>iKt   P.  A  T.  A.. 

HHT.  UitiinlwHv,  N'.m  Vurk  t-'it.v 

ir  I    I    MlMiltE.  <.w  1  A«»n\ 
VI  H  1  s,i[,ri-  lulu,  li.ir>i,l.>.  S.  V. 


AIIThe  Luxuries  of  Modern  Travel 

•    ■   \  ■  !       I  -  I  ■  rHOHE  WBO  CiE  I  H I 

WABASH  RAILROAD. 


i.f  M.r  IU.-.I  9u4  IV*I  »<a,*l»p*.l  Tnl»  U  rh» 

continental\imited, 

men  ursitt  i>ait.T  ( .  ;i>m 


*, .11,-,-  (  in  to  Sear  r»rk  In  H  tlaart. 
("fclragu  la  \. n  York  la  i,  llrninu 

A  **-tn  v^uaal.  Train. Pull  man  Pala**  HUaaferv 
•u>i  ia.  taaauua 

IV ahask  Route  Dining  Can, 

■  lib  OjIhu.  aiol  -«T?»»  UaaicrtlM. 
AM  nrt-u  K—m*f  mm  Wamm*  aTaiba.a  wftY  a.  iMwm 
Mm>  Omw  jytolyi  «f  .Ytapara  /"..Ii  M 


J    I!  i^-it  IN     V.  ■  l'r"i  a  (ftM,  1  ,1  ,r  ,    t  ■ 

u.  n.  ca*\R.«#»i.  raft*,  a  TU:k«i  t«t.  i  I"-i-*""ft 
a  n  v«ct.ru.»it.  ««b<t»i  c«»n>  »»«=i 
i»T      ..  ;  -  »>  S«a  Y«rh. 


TUB     UB.NVBB     *  BIO 

aaaNDB  B.  B_  u  ta. 

abort.*,  ana  Umi  reot*  bw- 
Iwm  Utbt^t.  Co*»fao« 
Kprlfttfft  aod  ruafclo  ta  tar 
eow  famous  Oaal  Caoia  al 

Crlpplt  Orvak. 

1  it  kftU  oa  aal<  tbranga  rrao, 

all  ir".nt»  ~.l  ta  Crtopl.  Ctaai.  Call  on  f«ut 
li«l  a«rnt  aan  at  Bur*  .bat  jruur  tlcB.l 
IMS,  u,  lb*  IMltr  *  BU>  .traad.  II  B. 

b  K.  iioopbb,  a.  r  *  t  * 

Wnwr  CatB. 


i  1  I  H  I  l-l-l-H 


1  I'H'HH 


THfc 

umtTed 
A  SOLID  TRAIN. 

Vestibuled,  Steam  Heated  and 
Electric    Lighted,  v.ith 

Through  Dining  Car. 
VIA  WASHINGTON. 


Lnti  N.w  Tark   2M  K.  Bl'a 

Anlra  WMbJaftoo  

Arrlra  Cinrtaaati  

Arrrlva  UoailBTlll*  

Am..  Itiiiiaaapoll*  

irrl'r  Bl.  ■'■IB 

n.  w 


IB  P.  1 

ln.U  P.  I 
MO  P.  t 

Ms  r.  • 
11  a  p.  1 
Si.1 

PT3LLBB,  Oaa.  a»l. 
WaaklaKaa.  D.  C. 

■1  1  i  I  I  I  I  I  I  1  1  1  I* 
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<( 


Big  Four' 


fouTTwriat  traihs. 


••  Ht  vr  vubk  ami  ntnrfosc 

mohniko  h1-eci41..- 

■|m 

bt.  Usla,  I'.-rH*.  li.-li»(pi.iiiiH.,(  liitiBi.Ml. 
Caluiliua,  I  I.  >  .  I  * .  -.1 .  UnlaJii,  *.w 
York  .iitl  I9ma... 
K  mi  h  .  KBm  K  I  h  -.rri  III,' 

•t.  i    u i.,  i '» .I  i  n  '.p»i  "      1. 1  h  .  i  c urn i,  C1*T*> 
I ■  Btl , M «w  Y.rh  »i..iliQ*t<jo. 

••»otrrm»i*iK*«  u«mu»," 

i'i„rh:.i»;!.  Cvlutnbua,  Cl'Talmarf,  N •  W 
Y.ra  .»d  Ihwlfln. 

"WHITE  crnr  <nu,n 
UtlmiiM 

CI  »rl..  ...U.  I  ...II  •  LAP"  1  ■■  -»J  t  I.  !■■»• 

M  B.  INOAMJl.        WABBBN  t  I.TNCH. 

Prtjlarnt.  <J*n-  Pi"  A  'I  MM  *Cl 

W.  P.  DBl'l't  *»I.O.ll  Pi»  *  TIO-  I  Aa;t. 


■  AMKttll'A'S  QBEATE&T  BA1LU0AD." 

1SEWYORK 

(entrak 

^> — -'  A  HUDSON  RIVER  R.  R. 

DIRECT  MNE  TO  NIAGARA  FALLS 

All  into.  ittIt?  ai  ami  ilrpart  from  Gram! 
Onlnd  .Halloa.  *ktA  hrwl-.  U»  onlT  rallrwl 
l  ta  IA.  CStJ.  Train.  Wave  u  folic.  . 


Pennsylvania 

RAII.KOAD 

htathw  poor  or  *s*r  twisty  raitu  iruir 

iv[.  DOiaOCtl  OOftTLAHDt  VTmUTt*- 

Tb*  I  A*  ring  UOi*  ttcm  iMbMMt  AO.4 
O-rUAlldt  pUrwtw  1*  Ort>  aalauUm  IkW  Una  liAt 
|h':.  Mh>*  f'  '  rw*T.l|  U.lTl  *lr**M  'UKI'iU.  »i  ■ 
c«p(  wJjOfri  C4tt*rWl*»  DOWd. 

IU1M    rxXT  MAIL.— LAttliad  to  LWO  BttnX 


Boston  &  Maine 
railroad. 

lowest  rates 

DBTWBBN 

ALL  *EV  ENGLAND  POINTS  and  iht 
WEST.  SOUTHWEST  and 
NORTHWEST 
Dally  (jiIm  «rlU  thraucb  alerplaf  Cara  b# 

tWMD 

BOSTON  AND  CHICAGO. 


Tr»m«  arHi«*  uri  <t*furl  fn»aa  Grand)  Oa- 
iral  BlJll'to.  Su^L  Vn*k.ai  '©llftwi: 
Y«f--  Arm*?  Nt-*  York. 
•»1ia.  ■...MRU  A  l*j|H'f  Tifllo. .  •7Wa.ia 
tT.Wi  a.  iu  Adlr'il.KlfAM«iit  »lil.HO  30  l>.  KV 
•ft.  00  n.  m  .  ..K>im«**if  Locnl  - - .  »U.2fi  p.  m. 
•ft 30  A.  av.  .Krnpir*-  Kcato  Egp..M(MU  p-  ru- 
•»«  ft.  ui  raat  M»»  •lo.oo  a.  o». 

•9  20  m.  -fc-Ap«pid.l©U  Kiprvn.  .  *H.S0  a.  fli. 
;  m  r  . .  . :     M-ncrl  »pi,  1'J.ao  |l  a. 

1141.30  a.  m  i>»r   if***  p  m 

111.9*1  a.  tm ...  ItutlntwJ  r.Aprra*. . .  17.U0  p.  ui. 
"l.oo  p  ajJ^attiawMrra  Llmi'"i  "UOO  p.  in. 


burg 

9  lb  A  >    iam  UNI  -1 


nub-am  kiij  u**« 


1 1 p.  n. 
*±tt$  p.  Ob. 
pit  |k  a*. 

p.  m  . 
•.vxi  p  aa. 

•4.1W  p. 


To*  ah«rta«t  aod    OpIj  Uaa 
Tbrvuf-  aierplDK  Cara  b«t«««a 

!f,  >stnn  &  St.  Paul  <&  MinneApollc 

Wh*Uler  trar^mac  HAST  ar  WEST,  la) 
aura  jour  T1«k4Ma  r«-»<)  yU  tb«  Bottoa  and 
M«1d«  S_  R..  aad  a*carv  tka  Lowaat  Bates 
■  od  lw<  Ar^ooaniadatlaaw. 
«U  OP  TNI  flBW    v-i.n  mi    m  *  h  m;  IO- 

nom  tu  Uiriin  vu  thk 

BOSTON  &  MAINE  R.  R. 

D.  J.  Ft.AsnERB.  ami  rim.  Ami. 


Best  Line 

to 

St.  Paul 


Mr.iL«a  Uatlicd 

X  Tt  A  Chk.  Spl. 
SuratoiEa  Llailtrd- 
.  A I14U7  WW. 
AUiaay  Sp«  Hal.. 
.  .L* troll  slprcUI.. 
*M|  p  m  ']  )<*•  Uaa«  Sbor*  Ltd.  •«»  P-  m 
*u.3tl  p   m. .  ,»(    Utula  UuilUd      •?  "«0  p  Hi 

y  *o.ia>  p.  aa. . .  Wr^tvm  8h|Kaaa.. 

p-  ml  .Aillr'ilai'kAMulll.  I  i 
••ViUt  p   ai.iiMotiCr.il  .  i| 
■!si  n.  ab  .ritii  Aiurr  i:i|irv». 
■fAfV  p.  in  .ltnff-iiti  A    -  '.v 

*i<.^i  p  m  . ,  r*n  lflr  Ranaaaa.., 
ItJ.lu  a   uA...MIdnicbi  Kljir*aa. , 
•llallr    »l>Jlli.  *»<vt>t  KuimUv. 

ivjii  Mmi  in    niftfanlaira  »»i>-  iDallj,  ciccpi 

>  utt  i.i.  and 

HABtXM  DtVIMOXj 
tins  A.  M   Jiiit  S.V.  I*.  M.  1UII5  vl<cpt  Sou 
«»r 

tu  nt'«(1<M  n»d  N'nrlfi  Adas**,  SnlnnUjra 

nnljr.  "J  Al  A   XI   Mumlii.i  •  onlr  ai  ;i3»»  A.  U. 

1*l|t||MHI  «'3!«  "*4ll  llimuiik  trilAl. 

11:1.  .HI.  II' 


.iiui«> 

..  '131)  p.  10- 

.110  40  a.  m 
. .  Ill  111  1 

. .     I  .W  p.  01. 

.♦locu  ».  ni 


•T.MI  u.  IA 

•I.W  a. 
•i.:t  ».  « 
•h.iw  ».  m. 
•;  so  a.  m. 
•ft.so  a.  ui. 
I0al)5. 


Minneapolis 


••  I'hi-  FlniM  I  rani  m  ihr  World" 
lrjvc%  (  'hli  a^mUltv  AC  (1.30  P.  M. 
!  llUclci  liit-li«:i:<  .1.  • ,  .1  m  hi  ,itr. '. 
j  and  carrier  a  Pullm.in  linffei. 
1  Smoking  Car. 

Other  oimlorulilc  iraina  to 
Si.  f  aul  and  Minneapnli.  daily 
fnim  bnih  Chicago  and  Si.  Louia. 

P  S  EUSTIS.Cen  l  r . .,    1, 1  .  Chlcajp. 


.     1 1 


■■I 


B.  H  111 

Pyuiinl 


w  «t.  J-:-  CiHwIhm 
I3AU1  Si  Kulio.. 
r  Vf*rk:  XU»  mil  TM 
mi.  It  Dm  U'kDra. 
rii  ■  tm  N>w  \<uk 
■agn  ■■  1..  1  rraiu 
1  .  "i  i:inrr>M  Co 
m.t:  11.  DAMRU. 

lirHl.  I'*mi.  Aa'at. 


g     MONON  TRAINS 

MONDN  ROUTE 


CHICAGO, 
INDIANAPOLIS. 

.CINCINNATI. 

4Trairv>  daily 

CITY  OFFICE  232  CLARK  ST. 

C.   •>s^ii>  ci-iicagO  !5 


9bi  A  M.  fKN.XSTLTAMA  MVITXP.  Pull- 
111*11  i>-mb»rlaBr*.  Hl«(<iilU(  I'lhiii*.  Miii-kiUft 
AH-)  1  'hvpr»llmi  Cktm-  For  Cblnbfu.  •  .'l*»r»l«id, 
TolKkv  rtuclntiAll    iBrdlatiApiilLAi.  I^lnrll)*. 

I   ml  Louia. 

i.ur  m.chkuw  amd  nr.  U'pb  Lifkua 

I  —FIT  ToA»k>  lx»ala«iljB  irta  (JiunlBiiaU) 
IniUaaapcaUi.  Ca.lea*r>.  at  Lo«la.  PlnioaVar 
t  M  t.      «t   U.'Clrt  BXPKBStA,  —  For  Pltiabttrg, 

1  mlium;.  ■  I".    l...iil»TLIIn.    ML  Lcrmla,  |1-'UiIuk 

Car.) 

6  36  t.  at.  ajfiBTEBN  DPHBHS -Fnr  Obbcaa^ 
For  Tciprntci  ai-upt  a*!urilmy     UIuLuh  LAT. 

T  oft  P.  at  CAcinu  axi*K£ia»  —  j*of  Miubwrc 
aad  Caloarn  For  Ku«s«-ui«.  d»uy.  tu  Hh«o- 
•jailoab.  Valley  lK>Bte.  <v.nn*«"i*  f»r  oi»»»(«)a. 
«f*iit  BAftinlar 
M6  f.  It-  CI-r.VM.AWU  ANA  CINCINNATI  KX. 
rllt»H  For  ptlMotira-  CU»»»»«l»n«a.  N*4Iitiu» 
ciaduaau  and  lA>auiTlUn). 

«Miaft««Aad  ta*  mhi. 

T  AS,  ».2b.  hai,  lutrv  il^t>rctt«Mt  and  QorX 
lAnill  HArvK*  1U  :3U|,  fLM&laf  CarL  tOiM 
il'inuir  Car-  »  a„  lill,  nit  iVimit>m>wm 
mao  uunlandi  Htrr*>u,  2  rWft.  |krM  "Otcgraa- 
«li)ul  Uial(ad."all  FaripMaao  DUiILik  Oaj*>. 
i  i'.  *  (UtnlDR  Oaf |,  A  &>.  (IHuiiift  Car), 
•  r».  p  ai>  Uit*  nlfttii.  ftaniUy  »  *.  «.u, 
to  AMUlaiai  Car)  a.  at.,  u  «  i»  a*  "Can- 

(r>»fAiiu»l    Ll lul  1*0  "  Ail  I'kM>'<j  Uid  DLbLbg 

Carat  *rV.  *:»  imninir  OarX  *M  n>ie.i&« 
Can  ii  iu  ulabt 

*i  TlllKKN  (LI  I  I.W  A  V.  —  U '■(*>»  J  ii.  I  .'A*  p.m., 
IV tl*  night  dallr. 

Nubfoi.e  kvp  wa>Tr»?r  a.MLWAT  —  tar 
u-iuiibA*  and  M«a  Ori^aaa  >i*  p.  m.  dalrj. 

ATLANTIO  4X>AITF    U3IIL- ICApraag  H-H  »  in. 

aAO  . :  J*  p.  a>,  daiif. 

CBtBAPlABB   A  OHIO]  RAILWAY.— «:•**.  m. 

Mil  *  -O  |'.  s-  daLlf. 
xhAUOAKti  AIK  USIt  HA] I  WAT-"  Ftortd*  Mil 
an  ir>  toAiLikO  I.LiDii«*d,"  lift  p.  da.  daUr  la 
nn<M  itlQklgai  dailr. 
ATI.  A 5  n<*  •TTT  -'J  :1.  A.lta.Aild  1M  p.fla  W«oA- 
ilaya.  >»uir)»y,-."-'i»m   ThragRh  T»«.iiimW 
TrAin*      buBVt  Parlor  <'ara  and  maadard 
i .  pii-h—  i'ii  «"'i  'Uyi   Parlor  xiuokiiig  Car. 
Parl'-r    i  urn     IMaJng  Car,    *nil  ftUndLni 
i     L"t.  !  •  •  "R  *>nsdaj* 

,  FOP-  OLD  rolMT  COM  PORT  aad  NORFOLK.- 
TUAa-  vaak  dara  nad  AAA  p.  m_  dally. 
Fur  P»tni«  in  *#w  YnrA  &nil  !  <  r.c  ftr-.ii >-li  ttAll 
I    road  <tFc«n  Wn««  Twmtj  tklrd  airam  »M«tinoj 

k  y  *  in  ,  HU4.  IjM,  ifAiurdajra  oalpi  J.». 
ta\  KrV,  <  If  l  M  «ad  «:JA  p.  m.  -AiidaF*. 
T.U.  9M  a  to  arkk  p  «  Ifn.a  tiH.i.r<«M 
nudt: ••rduaJi  ttr^Mi  A  if>  « a.  m  .  Oiao. 
1*1  4»Rliirda7»   *(itri.  »:H.  »  P(.  4. at. 

.    Ailliam(  *       p.  m-  M.«i;d*r*>  *:*^  a.n.. 

I:l.\  p.  n, 

rnr  FkiUiitirAU. 

4,lii  <D«br-«*t ■  And  <  urtlaa  H  Mr«»U  4 :  JD, 
lrjfi,T  *A.a.*s,  »:.«,  lril.  l%aiia  Umtiedl 

injit  UkaifefaaaN and  •  ani*u*dt  nltmu  ioiai) 
I    (Uiiang  iar|.  iu.«  < Dining  rari  il  fti  a. 
ll  «     (tllilbg   t'arj    7:1*  (LK>al>(o««oa  aad 
■  0'nl*ml(  *ATM«tM  -J;aM   1*5,  J:flA,I^M, 

«:>V  {lotiuig  Oarj  *  •>>  iTHntng  Car)  ait, 
(Dlalng  'AO  .  aM.  *  44.  «ll»  p.  10.  11=10 

»ig«iL    -  -ni  l***  IrM  laa\ (no  daaaaaafj  •:>*. 
MiU.  i  _■.  %M  (l.lmltfd).  •      :n  -,:  iiuuiug 
Car>   a.    m.         -v     <ntntng   Ca>rf  ••■> 
i  lm  i.i  uk  ai|   i:J>.         l:i»<Dlnlng    »r)  «  M 
initiftKiAr).  i.m.  <Dialag  Car).  Tas  a.J» 
[  ■  "■     |      :    i «  i 
OaFS  MAT  — n.tiu  m.  »*ak'daT*i 
TkeaM  afloit  Sim.  m,  UN.  1»*.  Ill,  aad  **l 
DriAitwiir.  UT  linh  Avruiu*  it^Utw  wj  Ht,rl 
I  AAU>r  HoUpp*:  W-.i  TwmIt  Iftlrt  KtnNHftAa- 
ttt-ai:  *nd  klalloos  lw<(  of  lr»MT>r<p>«M  aad 
OOftakaaU  mlt«ot(m:  4  i«j*m  Mlf  *>*(  i  «J  fulitm 
Mrwi    'j«  fir«u*dw«.r  and  F*nxi.j>l««.i.feA  AJiaaa 
■kaMoai,  Brotikirn.  atniic*.  j^—yvuf.  Tfca 
Nf-w  York  TiaiufM'OcdnpMny  »»l  oal)  n»*  and 
caauk  baggaga  troai  bow4a  aod  midMc** 
ibrvuKd  lodMilttBllua 
T«4*4>h'>n*>  agu  rigftiaaaia  rtuati**  tor  Faan- 
«rWaniA  ftaLirnad  iwwrrk*. 
a     9.  b.HC".    HIS*.*  /  aV  W'.:«  n>. 

■  j       o«>A-r«j  guAfM.        «*•*!  Paaa.  Agaau 


EOWARO  V.  Q  ROKAW  A  Q  RO 
suiiiMMf.  D  Pti.Tus,  D  ac. 

54  fl.O.O  STAC  IT.  New  Toaa 

BL.N.  .90. 1.  PaiNTlNO, 
ItTMOOaAfHINO,  CONAVI.O. 


CaPital>         $250,000       i^Sfess^l     Birmingham,  Ala. 

Surplus,  -    -  $1^0,000  imm^*rv\\m 


Collections 


Immediate  Returns  lor  Southern        BaBllI \ Ittf&rf  "  »"ih.uwaiii>.      \,,.,  , 

-  W.  P.  <i.  HANDING.  Ti,»,  lww.t 

J.  H.  BAMS,  .  u»hl..r 


United  States  Depository  ^^S^  ».  w.  ntAWPrmn.  a«  c***, 

STATE  SAVINGS  BANK 

Capital,  $500,000     DETROIT,  MICH.    Surplus,  $100,000 


OEO.  M.  RUSSELL,  President  R.  S.  MASON,  C.hi.r  H.  P.  80RGMAN,  A..A. 

R.  W.  QILLETT.VIt.  PmMMt  A.  E.  WING.  A.M.  C.hi.r  E.  A.  SUNOERLIN.  Audrto, 

DIRECTORS 

\s    (Ml    'U  R.  A.  AUIRR  fMWAN  H  NKWIIKIUIY 

"TCflsswh*  1  7,.  ?rm ...  in.  k  j.  lrt>  Ku 

Commercial  and  Savings  Departments 


National  Bank  of  Commerce 

ST.  LOUIS,  MO. 
Capital,    -    -  $5,000,000 


G 


SURPLUS  and  UNDIVIDED   PROFITS,  S3.300.000 


w.  H  rHOMMOSf.  PrMddmt 

I.  C.  TAN  HLAKOOM.  V**  PmMrirt  «.  K  KHWAIIIW.  <  n.hkr 

DUSlAAfJ^lr^USA  Capital,  $1,500,000 

...The  Kniiaaeipnia  surplus,  $1,500,000 

ORGANIZED  1803 

Philadelphia,  Pa. 


National  Bank 


iTr.i.      UNCOtN  600* WY,  Kt  Vic.  rV».l.      L  U  MI.  2d  V.  P.  «nd  CMWst      H.  J. 

_  M.  WILLOCK.  Pr...d.n«  GEORGE  B    BARRETT.  V.c.  PrM...« 

THOMAS  W.  WELSH,  Jr.,  C.ril.r  JAMES  M.  YOUNG,  Ami  Cuhl.r 

Second  National  Bank 

depository  DITTCDI  inr*    DA  depository 

OF  THE  UNITED  STATES.  Til     I   ODUllVCI,      |M.  STATE  OF  PENNSYLVANIA 

> 

Capital,  $300,000  Surplus,  $1,000,000  Deposits,  $12,000,000 

of-Town  Customers  will  command  our  Spec 
made  DIRECT  and  rem.tted  PROMPTLY 


National  Bank  of  Redemption 

BOSTON 

JAMES  B.  CASE,  President  THEOPHILUS  KING,  Vice  President 

EDWARD  A.  PRESBREY,  Cashier  PALMER  E.  PRESBREY,  Asst.  Cashier 

DEPOSITS,  $11,000,000 
Capital,  $1,000,000  Surplus  and  Profits.  $540,000 


Digitized  by  GoogJ 


The  Continental  National  Bank  of  Chicago 

CAPITAL,  $3,000,000     SURPLUS,  $850,000     DEPOSITS,  $36,000,000 

iSZ»,ci&&K>2X-.*.  \^£-S&®£JS&  3SI  &  ..fiT^,:  ~ 

THE  FINANCIER 

39th  Year  A  Weekly  Journal  ol  Current  Events  Affect  In.-  InveitmenU  New  .Series  No.  8W:S 

$10  per  Annum  NEW  YOHK,  SKPTEMIJKI'  HI,  1901  Price  25  Cents 

The  National  City  Bank 

OF  NEW  YORK 
Capital,  Surplus  and  Undivided  Profits,  -  $16,170,000 


JAM  KB  8T1LLMAN,  Prwldent 
SAMUEL  SLOAN,  Vice  Preet. 
A.  O.  LOOMIS.  Vice  Preet. 


Issue*  Travelers'  Letters  of  Credit,  amiable  In 
all  porta  of  the  World,  Opens 
Credits,  Buya   Hon  I  in  Em 
Oralis  and  Cable  Transfers 


Q  S.  WHITSON.  Vice  Preet. 
W.  A.  SIMONSON.Vleo  Pre.l. 
f.  A.  VANDERLIP,  Vice  Preet. 
H.  M.  KILBORN,  Caehler 


WALTT.1t  H  TUTUS.  M*HH  Pillar J^       JAB.  A.  BTIU.JIAS.  Aauauuit  Cashier 

s.^So  FIRST  NATIONAL  BANK  T'Z'-T 

MILWAUKEE,  WIS. 
UNITED   STATES  DEPOSITORY 
GENERAL  BANKING  AND  FOREIGN  EXCHANGE  BUSINESS-     COLLECTIONS  PROMPTLY 


F.  G.  BIGELOW,  President      WM.  BIGELOW.  Vice  Preet.     FRANK  J.  KIPP.  Cashier    T.  E.  CAMP.  A* at  Caahler 


Capital,  $500,000     p.        „     .        i  D      1        °'  M0FFA£ 
Surplus,  $500,000     HfSI  INatlOflal  DMK       G  E,  ROSS-LEW.N. 


Vice  Preald 


SPECIAL  ATTENTION  GIVEN  »v  |  W'  S.CHEESMAN, 

TO  COLLECTIONS  llAflYPf*    I    ill  Vice  Pree.d. 

l/Wll  T  tl  ,  VUlt  THOMAS  KEELY. 


GIRARD  NATIONAL  BANK 

Chartered  1  832  National  Bank  1  86* 

$1,500,000  PHILADELPHIA,  PA.  sUrP.u,.  si.soo.ooo 

F.  D.  KBW.IM.       HICHAM}  L.  AIBTIS.TI,,  Prwn      THDTOXUIE  K,  VVlilULIlsHKIM.  a!  Vfco  Prest.     J.  WAYNE.  Jr.  <>uihiet 


LOGAN  C.  MURRAY,  Prest    J.  s.  BOCKEE,  V.  Prest.    CHARLES  WARREN,  Cashier 

American  National  Bank 

louisville:,  ky. 

Capital  and  Surplus,  $900,000 

UNITED  STATES  DEPOSITORY  STATE  OF  KENTUCKY  DEPOSIT 

IVjunwsrJ  Esr+llem*,  ,A  fc.rvl.-r.  lor  'VJk~lkm.  oo  l-.-il.vllK  an.l  In  Krnle.kT.  Tennew  and  otrnr  I 


I! 
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I  vol  ucxrili 


INDEX  TO  QUOTATIONS 


.>Mi>Uif  

BjUIhmuI  Nrnif...  ,  

0.  ftKrurlUa*  

ueCLoa  and  c«r«*la  

Om  Ughi  Ow  

ltuirw-  Of  ..-  ....   

Klaof41ftE*n  tu  ....-,.„..,  

n*u  ami  bank*  Luo»aae  tiom. 
ll*llrc»vJ  luslan.  


TiUf  u>d  tnut  oo'i , 


»  3 


ALBANY.  M.  T. 


.  Mo  1.  tND. .  ■ 


ATLallSVA ,  OA 

B*Xlk  tiJMKk  Q^WBttooa. 

A  UOtliTi,  OA. 

Jin:  I  HI'i."  

M*c*U*ait'-<iift  ••Krarltlwt 


■BMfMMM •<oek»  ana  Bonds. 
BOaTO*. 

4mik:UL«1  kMAfe  »uc««nwil.. ...... 

do     ■  n  t  i  oanputUn  , 

Duk  sUMik  qvotatioc 


hi  rr»ix>.  a.  t. 

kUkO»v)lW-««,lll»  Blrrfc.  ,  , . 

oijraunATi.  o. 

a*nk  .b.ct  narrtartnaa  

BortrtotJ  »nil  mctluti  ■kecks.... 

LQ, 


m 
.  ssfl 

.  m 

.  m 

.  m 


iimuTOS.  a.  a 

tank  ti  -  k  s,a»fcsu*as.... 
ULM«LADtk>..  qonla-ttao*. 

CBlOilKJ.  ILL. 
Sink  sknea  <ji 

Bkoek  Etching* 

PETIKMT,  MICH 

TraoUaa  sscurias*  

USLOTH.  «■» 

Buk  Bioul  qiKXstlnnt 
bim  quotations  

HAIlTTOSD.  COST". 

fraotbm  securfdss  — 
■AStaa  can.  w)i 

Bond  as*a  ■ 
LOITUT1T.L1,  IT, 

nmnX  stock  quotAttone.  , 

TnurUnn  MciHOlk  .  - 

Klsotuatw 
SilL1Tk.tJI.Ek.  Wis. 

Stuck  qu.:4at1nnk  . 
HUM  FBI",  TCai. 


Established  17&4. 

The  BanK  of  New  YorK 

NATIONAL  BANKING  ASSOCIATION 
48  Wall  Street,  New  York 

Capital,  $2,000,000       Surplus,  $2,070,000 

Invites  accounts  from  Corporations,  Firms  and  Individuals. 
In  addition  to  the  transaction  of  general  domestic  Bankiut 
business,  has  special  facilities  for  the  negotiation  of  drafts  on  South 
America  and  Australia. 

Issues  Commercial  Letters  of  Credit,  available  in  all  partsof  the 
world,  for  the  shipment  of  merchandise  to  the  United  States. 

Issues  Circular  Letters  of  Credit  in  Dollars  and  in  Pounds  Ster- 
ling, for  the  use  of  travelers 

Buys  and  sells  Exchange  in  Great  Britain. 

London  Bank***:  THE  UNION  BANK  OF 

OFFICERS 

HERBERT  L.  GRIGGS,  1 

DIRECTORS 

John  l'r>*l»y  (Irvirn 


f*lim».  I).  Lgmmk 
H.  Hint 

ih|M1AV  AmnilK'k 
AlLrW-fj.  W.  Hani 
H.  U.  UliUftW 


I>  V  Ill*  IN 
Mr-'  L  OHltW 
U~«V  L.  luvra 


BANK  OF  BUFFALO 


Capital,  Surplus 
and  UnrJ 


«S  BUFFALO,  N.Y. 

$1,000,000 


Kill.. 
John 


MrlMiKul,  Pi 
lUllirK  C.-uil 


l.»iir»i„v  D  Uuni*,.y.  Vlor  IY-' 
[iMorY*  Mrtulwmr.  Atwt.  t'*»h*T 


SPECIAL  ATTENTION  GIVEN  TO  CITY  COLLECTIONS 
Aeeounta  ef  Banka  and  Bankara  Racalvad  en  tha  moat  Lloaratl  Tarma  eon- 


NATIONAL  BANK  of 
COMMERCE  KAN??I.CITY 

USTTCD  STATUS  OSPOSITOHY 

CAPITAL.  -  $1,000,000 
SURPLUS  and  PROFITS.  S960.000 
DEPOSITS.      -     S33, 300,000 


i'. 


■ucxxatoli*.  m«». 


kU»c«llsn*nuB  ^HOlkflOk.  

IKUII,  H.  J. 

n..~.k  .tuck  4UOUBDU.  

N  l-STlLL*.  TtKN. 

back  stock  q'i--'j»Unn«  

kt lMMliUMOUk  aOOC-"' 

SEW  mm  0OB>. 


BSCt  ftf-v'S  .jtllllkUdilS  

aUseiLlkS-ons  quolAtkem*.. 
FkTKIUOS  N.  J 

Banks  R^d  uiHxUiuauu. 


fii:i^uuj-Ui».  Pi 

Pu.  H'jTrusl.  Ins  »nd«i. 
ftallmulkiid  tikuaJ  iu.:k.  . . 


.  m 
■  tra 


firrmnan.  r». 

fikuk  ItWk  <]lir>lj.Uc4l 

Bond  utf  Mock  qtir'- 

paoriDUlot  R  1 

rncuoo  MCI 


with  Hkff 


and  IikITi  , 
wirvntlvc  iUiukiiiif. 

Ti'    S    Wixms.  IT>^|,l<.tit 
II   WINANTK,  Vh*  ItnwlMlt 
W   A   I'.ri.F,  1u4iW< 
•     II    >  Hh  1  ...U..  1 


w. 


N 


ATIONAI.  BANK 

or  COMMKRCK 

MEMPHIS.  TENN. 

J.  T.  FAItOARON.  ITMlHi-Dt 

O  B  I1.  1-ll'UL.  VI.-,.  rn-.ld-M 

J   A.  OUUKIUI.  Ci»M,-r 
Capital,      -        -  S50O.OOO 
Surplua  and  Proflta,    S 1  80,000 


»T   IjUI'Ih  1 

matajaa 
paakk 

-7  1 

Bknk  HOfk  quntklkv.* 
MI^TlUtiCO-H  '1*  

wit.Hiv>n>«.  I'm. 


E»t«bli»h«d  1784 

Massachusetts  National  Bank 

53  SUte  St.  BOSTON 

A.^mnu  rt  ^„lk^  Flrnw.  (onwjsl.u 
■pu«l~.  kii^  tivllvMukh  ».IMt«l     *•  m 
frvror^l  t.>  furuMi  lh.i..n.,r»  .iitt  t»iW 
>nslktf|it  With  Ikkkl  Iiuikhi« 

CAPITAL,  $800,000 

MW 


Capital.  S1  5O.O00 


FIRST 


National  Bank 


MANCHESTER.  N.  H. 

DAVID  TIKWH,  IVahlvnl 

AMTHCH  if  flAI.r,  Vk..1w. 
KHAM  Is  II  K.VI'ON.V  ~  I'-. -t 
LVXJNAKU  t,  SMITH.  1  .>-ii  • 

Accounts  of  Banks,  Corporation* 
Firms  and  Indhrtduala  Sollcltea 

Pp»,i<  stktatlon to al  Ihuiklna 


Digitized  by  Google 


THE  NEW  YORK  FINANCIER 


III 


EDWIN  LANG  DON.  President 
W.  M.  WOODS.  Vie*  President 
CHARLES  S  YOUNG.  Cashier 
LEWIS  S.  LEE.  Asst.  Cashier 


The  CENTRAL 


NATIONAL 
BANK 


op  the  CITY  OF 
Nl-.W  YORK 


Capital  and  Surplus 

$1,500,000 


Accounts  Invited 
On  an  Equitable  Basis 


Columbia 
Bank  


New  York  City 


Capital,  -  -  -  $300,000 
Surplus  and  Profits  $200,000 


JOSEPH  FOX,  President 

0.  H.  ROWLAND.  Vice  President 

W    S.  GRIFFITH,  Cashier 


J.  u   FORGAN.  President 
D.  R.  FORGAN,  Vice  Preeldent 
CEO.  D.  BOULTON.  Vice  Prest- 
R.  J.  STREET.  Cashlsr 

IIOLMKM  ftrKlE.  X—t.  Iluhlrr 
At'fil'sT  1ILOI.  A«4- OuhliY 
FRANK  E.  liHUWS.  A«t.  C*JiU-» 
Ota  N.  OIIXKT.  Asm.  <o»ritrr 

KStU.E  K  BOISOT. 

Mvnicer  IVnttl  DMiiertmeiit 
JOHN  E  OAUUIS. 

-  Ulti:  t'.intUru  Lx.'bftnre  Dei*. 

MlfX  MAY  A--I  lliir  K.wisn  1&.  Itel* 
HUNK  10   wKTMUKK.  Au.fllor 


FIRST 

NATIONAL 
BANK 

Chicago 


l  L  Y  and  SKLL  Foreign 
Kxchange,  all  classes  of 
Govern  IDC  nt  Bonds,  and  Issue 
Circular  Letters  of  Credit  for 
Travelers'  use,  available  in  all 
parts  of  the  World 

COLLECTIONS 

Carefully  Made  and  Promptly  ac- 
counted for  on 

MODERATE  TERMS 


MECHANICS  and 
TRADERS  BANK 

New  York 


CAPITAL. 
NET  PROFITS. 


$400,000 
St  25,000 


LEO.  SCHLESINGER.  President 
ISAAC  STIEBEL.  Vie*  President 
A.  M.  DEDERER,  Ceshler 

Plsfi SSsai  of  Kelt- 
December  31st,  I900.  $3,087,000 
December  28th,  1896.  S1.218.O0O 

bssrtws*,  S1.B69.900,  or  193.4  par  cant. 


TRADERS 

National  Bank 


PRINCIPAL  BANK  IN 

ROCHESTER,  N.  Y. 


Capital,  $250,000 
Surplus,  $700,000 


HENRY  C.  BREWSTER,  President 
CHAS.  H.  PALMER.  Caenler 
CARROLL  E.  BOWEN,  AaaL  Cash's 


IV 


THE  NEW  YORK  FINANCIER 


THE  FOURTH  STREET  NATIONAL  BANK 

OF  PHILADELPHIA 


Capital,  $1,500,000 

Account*  of  Banks  and  Banker 


Surplus  and  Profits,  $2,100,000 

Foreign 


S.  F.  TYLER. 
E.  F.  SM  AN  BACKER, 


R.  H.  RUSHTON.  Vic. 
FRANK  a.  ROGERS.  Mgr. 


B.  M  FAIRES.  2d  Vic. 
En.  O.ot.         W.  Z.  M.LEAR. 


JERSEY  CITY,  N.J. 


First  National 
Bank  


Capital,  -  $400,000 
Net  Profits,  $880,000 


E.  F.  C.  YOUNG.  Pr«..o.nl 
GEO.  T.  SMITH.  Vic.  Pr.Ld.nt 
G.  W.  CONKLIN,  Ca.nt.r 
J.  W.  OMBERSON.  Aaat.  Ca.hi.r 


CHARTCnCO  lt»» 

.SY./'rtr  AWrr,  rr,u.i.-nl  P.  //   /Vri..ar,  Caiktrr 

n<*,?  A".  MtMtntvim  rt<n.  ir.  a,  l\ntnr,  .<.,/.  CmtVtt 


....BANK  OF  

The  Manhattan  Company 


Profit.,  sa.ias.ooo 


London  Corr*.oondunt I  WFW  YODhC 

Capital  >>«  Countlaa  Bank  ...  i  \  I  -  V>     I  \J  I\  l\ 


New  England  National  Bank 
Kansas  City,  Mo. 


•    -    •  $300,000 
Surplus  and  Profit*.  $116,000 

1   F  DOWMMi.  JYmliUut 

I'   (1    HI* DHABI).  VI.-..  Prv.i.l.nt 

*    W    I  HI1.IIK  l*.u.lii« 

OtO  H  HAKNIHOX.  A-.I.  <*.**•«• 


Commercial 
National  Bank 


JAMES  H.ECKELS 


Orfl.nn.d  1864 


Chicago 

Capital,  $2,000,000  ~*JBP ' 
Surplus,  $1,000,000 


'JVJ  All**  I'rv-tnVlil 
KIR  T.  TALHMCT 

Qasaa-r. 


National  Bank 

Hartford,  Conn. 

Capital  Stock  Paid  in  -  -  $525,000 
Surplus  and  Profit*        -  -  $500,000 

Deposita,  nearly  FOUR  MILLION  Dollars 


V   M'EXl-ER.  Jr..  I^lvrnl 
A  II   Hll.l.tlUI.  VK.H..I  W.  I> 


M.  .Ill  I  AN.  <*.i>li> 


AHlrt.in  1L 


'uiii^r'  """".i:?L 


nc.  »»lth  B  rill  l.vtt.d 


SEABOARD 


NATIONAL  BANK. 

OF  THE  CITY  OF  NEW  YORK 


Iti-i— it 

Mt  IM  . 

w.itr  nr  law 
i  ll,  .A  Vw 


Capital.  $500,000 
Surplus  and  Profits.  $S85.000 
Deposits,  $25,000,000 

S.  O.  BAY  N  E.  Pre.to-.nt 

S.  O-  NELSON.  Vic.  Pr.«d.rrt 

J.  F.  THOMPSON.  C.H'.r 

C.  C.  THOMPSON,  AhL  C.hi.r 

naMataaM     Conn«»  i 


Corre.pond.nc.  Invito  from  B.nh.r._ 


THE  FIRST  *,MPITrt«rt 
NATIONAL 

_    -    .    ...  Pront. 

BANK  $200,000 

CONCORD.  N.  H. 


WM   I'  THAYKR,  Prmalrtit 
w  M   A.  HT**N 


I 'HAH  <•   lllAlli  »..  i»«hirr 


III  .  Awl  l'.uliirr 
UNITED   STATES  DEPOSITORY 


Digitized  by  Google  I 


*-ti-  in*-,  f  in.  1B01.1 


t  m  THE  NEW  YORK  FIKAHCIEP. 
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untu  iix.m 


AMERICAN  EXCHANGE  BANK,  ST.  LOUIS.  BBKSftffft. 


OKrmrrs.fcaM.Mi  ANY  PROFITABLE  BUSINESS  SOLICITED.  EcMJUMIfli  a  -.1 

MECHANICS  NATIONAL  BANK  — 

JOHN  FIELD.  Vic-rrtikirut. 

OF    PHILADELPHIA.  THOS-ROBERTOMVi^-PMaktail. 

Capita!  -  S500.000       Surplus  •  $425,000        Profits   $125,000       w-  H"  CURTB 

FIRST  NATIONAL  BANK,  Nashville,  Term. 

I0EI.  W.  l  AIITIJII.  I'r..l.l,  at  SmHRmI  MtX  >U<m  ***** 

SURPLUS  AND  PROFITS.  82,300 
0.  a.  WII.t.lAMK.  VI,.  1-„.(0..|.  DEPOSITS,        .        .  2,100,000  R  R.  flONXELL.  1ML  Ciialer. 

TENNESSEE  l».-.lr»d  on  tuli  of  T*n-'n»hU  .oatpMtatlua  furfto^t  •rrrlr..  W. luHM  1  l.ra. U#4  <rf  «W*  «"'r«[*<i» fIthU 

COLLECTIONS   »n.bii.,  «.i„,i,.ui  »  k  «u<i  nlKtc-r  hkhvive. 

NATIONAL  BANK   OF  THE  REPUBLIC 

BOSTON,  MASSACHUSETTS. 
CaDital  SI, 500,000  Surplus  and  Profits  $1,154,000 

i  fit  RTT.x  A.  TUUE,  PrwMrot  ALBERT  STOSE,  TlroPraMnt 

HEXRl  0.  FORHES,  CMhkr.  CHANDLEH  ROBBIE  AnliUnt  Cukler. 

txcocnls  of  banks,  bankers  and  linns  received  upon  equitable  terms.    CORRESPONDENCE  INVITED. 

Chapin  National  Bank 

SPRINGFIELD,  MASS. 

Wy.  F.  CALLENDER.  President  GEO.  K.  VERRALL.  Cashier 

Capital  -  $500,000         Surplus  and  Profits  -  $17.5,000 
CAPITAL  AND  SURPLUS    -  $800,000 

New  Amsterdam  National  Bank 

of  new  york 

IL  R.  U  HI  It  II    Pr,«*.»:  O.  W.  MORSE,  Tl»Pml4tllt.  0.  J.  BAIMAN.V.  Cl.Hrr. 

Aooounts  off   Kanks  mid  linnkers  Invited. 


THIRD  NATIONAL 


JOHN  W.  OUIOOK.  Praudont. 
•  nil  J   WATSON,  V.  P.  HKNRY  l.\  KNOX.  CmMh. 


daw  A  The  P AT ERSON <"«•>"«•-'< 
oiAiNiv,       /„\       NATIONAL  BANK, 


COLUMBUS,  GEORGIA. 

<  •  A  1  1  I    I    1100,000  vl  K  !■!  t  ■>  AMI  PROFITS,  MS.OOO 

a.  OrNRT  JORDAN,  Prw,  w.  C.  BRAKIXT.  TlcrPww. 

C.  K  BEACH,  Outlier.  0M>  0.  r.AT.-:».  JuaL  t'u.lil.r. 

WE  ACTVALLY  If  EMIT  THE  DAY  WE  COLLECT. 


PATER80N,  N.  J. 

UNITED  STATES  DEPOSITORY. 

Capital  •sdo.ooo       si'RPU/s  earned  **x>,wm 

Collection.  RamlttM  Far  At  Lew  Rfl  to.  on  Da,  of 

Payment. 


VI 


THE  NEW  YORK  FINANCIER 


1TOU  UXVIII. 


Superior  Connections   for  Handling  Southern  Business 
$400,000 


Capital 
Surplus  and 

Profits  $U8,000 


FOURTH 
NATIONAL  BANK, 
ATLANTA,  GA. 


COLLECTIONS 

A  SPECIALTY. 


Correspondence 
Invited. 


JAMEB  W.  KNOL1SH.  ITwt.    WAt.KEK  I:  INMAN.  V.  Pl»rt.     JOHN  K.  OTTI.EV.  CMkT,    IIMUUM  I.  BTA.N,  Aart.  C.Hll.r 

This  Bank   i*  a  United  States  Depository. 


ALBANY  CITY 

NATIONAL  BANK, 

Albany,  BF«  Y. 


CAPITAL  •  $300,000 


SURPLUS  -  $120,000 


ana.  a.  nuciu.  MHMi .  ...  ..  ., 


Reserve  Agent  for  National  and  State  Banks 
Correspondence  Invited. 

FIRST  NATIONAL  BANK 


flour  City 
national 
Bank, 
Rochester 
Hew  York. 


Capital 

Surplus 


-  tsoo.ooo 

•  »I50,000 


Accounts  of  Banks  and 
Bankers  Solicited 


Special  Attention  to  ColLrctioo*. 


C.  C.  WOODWORTIt.  ITnMraL 

WM.  <"  RAKKT.  IN  V  |" 

ir  kiuvk  MHtnm  Mr  r 

I'ETKK  A.  VAV,  CMMar. 

i:  w.  ttviiT'tN.  a«».  rpaaiar. 


Capital 


PATER50N,  N.  J. 

>n.  8*0 

$400,000  Surplus 


5500,000 


EDWARD  T.  BELL,  PreatdoDt 
JOHN  REYNOLD*.  Vloe-Fr*«M«nl   B-  I.  HELDEN,  Oaahlor 

 United  States  Depository  


TUG 


FIRST  NATIONAL  BANK 

CLEVELAND,  OHIO. 
Capital  $500,000  j»  j»  *  Surplus  $100,000 

JAM  as  babjibtt.  Fnaint 

J.  H   1IOHLET.  VIcoPraMral 

TH08  B.  WILflOf),  C»r»Hr. 

J.  B.  OBABT.  Aniua.t  C'.Kl.r 


Meridian  National  Bank, 

MERIDIAN,  niSS. 

CAPITAL  1100,000       SURPLUS  AM)  PROFITS  1*0,000 


Commercial  Bank, 

SYRACUSE,  N.  Y. 

Capital  $250,000    Undivided  Profits  $71,500 

RESERVE  DEPOSITORY  FOR  STATE  BANKS 
Accounts  Solicited. 
Collection  Facilities  Unsurpassed. 


HESDRICX  s.  1I0LDES,  PnaMrnt. 
G KO.  B.  BAILIES,  TtacPnat.    A.W'HUNT  I. A  MB, 


Third  National  Bank 

ATLANTA,  GEORGIA. 


(Ort»ulx<>d  JanoArr.  lHfMI.) 


CAPITAL 
SURPLUS 


$200,000 
$100,000 


A  C««Hn«tiOnof  Easlcrn  Capital  wita  Uialif  Lacal  lnt*r*»u 


SPECIAL  ATTE3TI0H  TO  COLLECTIONS 
I.  BL  WBIOBT.  pjmtcmt.  A  "  UVBATBN.  CaAhUr 

B   u  OABTlIt  Aalat.lt  <NuUw. 


 L  _ 


OFFICERS! 
FRANK  HAWKINS.  Pmldcot. 

H.  M.  ATKINSON,  Viot-Pmidtnt. 

;OSEPH  A.  McCDRD.  Cubit*. 

THOMAS  C  ERVIN.  Aaaiatmt 


Collections  Promptly  and  Carefully  Made. 

Digitized  by  Google 
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OFFICERS 
"  A.  114:  i.iv  r-~w.  •! 

R.  »WKIHT,  TVt.PTMUol 
«•»■•  L  L11M.IH  V,  CaaalN 
IU5K  L  In  ».HK  1  •■ 1 I  '  •  i M '  - 
HI.  Ml  1  a.  HAJWHU,  ia>1  I  aUU.  , 
HIT.  L  knur,  ianriarj 

DIRECTORS 

Hmh  MoriMh. 

Charlea  u  HuiitlQw.u. 
A.  P.  Jofcnioa. 

Hear,  C .  Maraud. 

Jo*!!    II      II  IT  fill 

Mm,.  J.  W.otwona. 

R.  A.  Ilaaian. 
Jobs  ft.  Llnda-rco. 


F-ITIBUSIIFD  1N71I 


STATE  BANK  OF  CHICAGO 

Cash  Capital  One  Million  Dollars 
CHICAGO 

CORRESPONDENCE  DKHIKED  with 
Vnukii  contemplating  n<;w  niviiimtx  in  Chicago 

THE  BEST  FACILITES  OFFERED 

WRITE  US  FOR  TEH  MS 


M«tt-m<-nt,  July  29,  1901. 

I      '    '  .1    :l    ill-:.:  :,<!•     p|,         V  .. 

riirrdrafu   «.ixm*T 

H»»4a   D!«,«jl  J» 

»  n.ti   nail   du.  frum 

tjiik-   2,a2a,aM.i» 

Tuui  iimi  if 

1    i  :n;    111  fi 
Capital   tl.nro,m>  no 

fulfill.   1«>.i«O.U0 

I  i,.f„l  |„nn-.  .  M>.ma\o« 
Ili'Uinlli  !,»,«>£ 


TUUI  . . .       ,   IS.3SS.4U  41 

it«»«u«'  14. 1H17  t£tat.nu 'm 
p«i*al|R,Nw  h.  1M  a.T:iuie  an 
u-t~.it.  Mi,  H.  imp  4. mi, 4i.i  ti 
h.(.*uhi«  14.  r.oo  u.aBi.aa>,;: 

114.  Sir  14.  "~ 


ll.pn.  h 


■■Hf}aac>nMaa«nam 
n     geoboe  w.  nf.wball,  rr««i<iHnu 

National  Hamilton  Bank, 


FRANK  TKYT.  ClMhl«r.  0 

0 

0 
0 


itHi  *,"5oo,ooo  BOSTON,  MASS.  8 


FIRST  NATIONAL  BANK,  lynn,  mass. 


Capital 

X.  r.  nun,  II,  FrnhlraL 


$500,000 


WILLIAM  BASSET,  Yirr.rr.  -ill,  n  l. 


Surplus 


$240,000 
PHABLES  E.  Hum,  Cuhlrr. 


NATIONAL  TRA  DESMENS  BANK 


WILLIAU  T  FT  El, l>  14.  IVxIfeat. 
HUBERT  FOOTS.  I  .aaultl 


NEW  HAVEN,  U»N. 


Capital 


$300,000 


Surplus  and  Profits 


R.  A.  BHOWN,  Vic*  rrral4r»t. 
HOWARD  W.  THOMPSON,  Ul't  CulW 

-  $200,000 


J  HO.  a   LAMON,  P;«lU«nL    MILTON  TOOTLH,  Vln-Prnt. 
OP.  AH  AM  a.  LACY.  CaaMar. 


Tootle,  Lemon  &  Co. 

C*BANKERSx> 

St.  Joseph,  nissouri 

Srni  at  Ml.  imeph  And  5orlh  n  fslrra  Xlinvraii  Ail 4  Eautrra 
Kaiua  rollrdlnliH. 

NATIONAL  BANK  OF  COMMERCE, 

TOLEDO,  OHIO. 

Capital  .  .  $£00,000. 

Surplus  ...  ijo.noo. 
a   D,  Cakk,  PrcOlIrDL 

A.  Al.  CIIBBRHOUGU.  vita.  PrtalftnL 

O.  W.  WALBRIDOK,  Caablar 


Colonial  National  Bank, 

Cleveland,  Ohio. 

tOraaaliad  !>•«.,  1809.) 

Capita/  and  Surplus,  $2,000,000 

vrrtcnai 

IIENHY  C.  CHRISTY.  rTaaloaal.  H.  A.  IIAWOOOD.  Yln-Pnal. 
$.  r.  IIARI'KR.  Caaklar.  O.  A.  COOLTON.  Aaat  Ca.bt.c. 

WM.  K.  WARD.  Aaalaual  Ca.hl.r. 


Pronplaod  tor.  f  u  I  Atteaiion  to  all  Business  Entrusted  In  to. 

Try  Us  With  Your  Otiio  IttMi. 

Wisconsin  National  Bank, 

MILWAUKEE,  WIS. 


Capital 
Surplus 


5 1 ,000,000 
S3O0.0O0 


Correspondence  Invited. 


FREDERICK  PA.UST.  Prcit. 

GEO.  G.  HOUGHTON,  Vic*-Pr«l. 

FREDERICK   KABTtN,  Caatll.r. 

C.  E.  ARNOLD,  An  itim  Cathiar. 

HERMAN  r.  WOLF,  Aaalatant  Caahler. 
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rrot.  txxvrii. 


Tradesmens  National  Bank, 

DREXEL  BUILDINO, 

PHILADELPHIA. 
Capital    •   $500,000  Surplus  and  Profits   •  $388,000 

OBO.  H.  SARE.S.  ja.  PriaL    alOtlST  B.  LOKB,  Vln-rraM.  ROBaBLL  I.  HPIIBARD.  CubUr.    IIBKBY  D.McCABTBT.  AaaL 

FOREICN  EXCHANCE  BOUCHT  AND  SOLD 
Travellera'and  Commercial  Letters  of  Credit  lusunri,  Available  In  All  Parts  of  the  World 

Correspondence  With  a  View  To  Business  Solicited. 


PARK 

NATIONAL 

BANK 

OF 

CLEVELAND 


...       .       .       CAffTAl,  f&OO.OOO 
SURPLUS  ASD  UNDIViDLD  PUGFITS,  tiao.ooo.  .  .  , 


ACCOUNTS  OF  BANKS  AND 
BANKERS,  MERCHANTS  AND 
CORPORATIONS,  SOLICITED 

SPECIAL  ATTENTION  TO  COL-LCTIO.Ni 


H.  A  BlSKP,  P*tiltt  ST 

JOM  Smchaik,  ovm  ca 


a.  a.  haouxm,  vice  mESIOENT 
r .  j.  a  ;c5*0«th  asst.  CAtrata 


CAPITAL 

$1,000,000 

SURPLUSAND 
PROFITS  $500,000 


SHOE  AND  LEATHER 
NATIONAL  BANK 

BOSTON     -     -  M,V>H>i. 


J.  E.  TOULJIIS. 

rYtslieai. 

G.  C.  McCAtSLAND. 

Casbicr. 
C.  U.  Utt'lNNELL. 

Asaialaal  Cashier. 


Designated  Depository  of  the  United  States. 

NATIONAL  BANK  OF  THE  REPUBLIC  OF  CHICAGO 


Capital  One  Million  Dollars. 


Is  Prtf»r*d  T.  Act  an  a  Iteaatlterr  for  Natlanal  Bnki  ■■<  Baakern,  ami  Uflki  In*  taat  H»  PaoUiUe.  far  Makla*  (  oii.-rti..., 
Taracaaot  tke  ff Ml  a»»l  Northwmi  «rr  u  IM  a-  the  Baal,  CanAdaatlr  SallclU  Iht  tMalnaaa  at*  lt»tt  CaateaiptaUac 
Opwilag  Cnlcaro  Arcana!*. 


JOHN  A.  LYNCH.  1-rraMtat. 
>.  a  CAMBB0N.  Caahln. 


OFFICERS: 


VC,  T.  KB.vTON.  Tln-r>m|*nt 

ft,  at.  MoKINXBT. 


The  Merchants  National  Bank 

OF  CHICAGO,  I  iv  L. 
CAPITAL  81,000,000     SURPLUS  SI, 000,000  UNDIVIDED  EARNINC8  9763.000 

CHACNCKY  J.  ULAIB,  Fraidaat  FREDERICK  W.  CROSBY,  Tto-PraaMrat 

BlMt  V  A.  MULL.  M  Tlca-fmjdent  JOHt  i    Mill.  Caabler       EDWIV  H.  (UtBLe,  Awlltaat-Callkler 

i83»  FLETCHER  nat.ona,.  BANK  .90. 
INDIANAPOLIS. 


Capital       •       S500.000  >  .*  >  Profits      -  3422,000 

J.  S.  FIEKHEK.  Pr«l1:al     CHAS.  LATHAM,  Ca.htef.    5.  A.  MORHlSOJi,  A«aL  CaBBatf,     S.  A.  FLETCHER,  AaaL  Cathter 


Google 
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National  Bank  of  the 

REPUBLIC 

Salt  Lake  City 
Utah 


A  GOVERNMENT  DEPOSITORY 


Capital,  $300,000 

Surplus  and  Profits,  S42.00C 

FRANK  KNOX.  Praaldant 
GEO.  A.  LOWE.  Vlea  Wms Ms«l 
W.  F.  ADAMS,  Caahlar 

Aecounta  of  B*nh»  and  Bankara  handlad  en  inoat  Fa- 
vorabla  Tarma  ^ b 

Corraapondanca,  with  a  vlaw  to  Bualnaaa.  aollcllad 


ESTABLISHED  1873 


UNITED  STATES   DEPOSITORY       Or«anUad  aa  National  Bank.  1*63 


The  National  Bank  of  St.  Joseph 


l_  C.  BURNER.  Praaidant 

e.  □.  McAllister.  c,,.<-  „, 


ST.  JOSEPH,  MO.  sarnj 


WYETH,  Vita  PraM. 
RNES.  J'..  Vlea  Prait 


CAPITAL  ....  $100,000  00 
SURPLUS  AND  UNDIVIDED  PROFITS,  $177,600  00 
DEPOSITS.  ...        J4  806  200  00 

Mora  than  Usual  Faclllllaa  for  Collection*  ihrouohout  Kanaai,  Nabraeka,  Iowa,  and  Norttiwaal  Mleaoari. 
Foralon  Eachanga  Bought  and  Sola.     Circular  Latter*  of  Credit  leaued. 
available  In  all  parta  of  tha  World 


WILLIAM  AMF-H,  Pre»l'i«LL 


HE1IBKI1T  r.  HIXCKI.KY  Tlo.i  IY«,I.)„|," 


OREN  WESTCOTT,  CaOilar 


Blackstone  Canal  National  Bank 


Capital 


i^rovi:»e;s>joe},  k.  i. 

9500,000  Surplus  and  Profits 


SI87.BOO 


OFFICERS. 


JOHN  III  I  i' 

josr.m  L.  fostkb. 


DIRECTORS. 


ATLAS 
NATIONAL  BANK 


BOSTON 


•  <rp«tillM  ki  Kaltnnt.1,  1M* 


Btwrr  Wood*.     John  W.  F*n?ilL 

Umttbrm  Luc*.   Ih.  «V  B!f»U»w.  A«tiu*n»  oi  Fit  mi,  IndividiMh  and  Corporation* 

?*u£T"  wit  *lut      ]  SolicMni  J*  *  *  Any  Boai«-  Enlr^rd  » 

Joatab  •■  Kaadall.  Ui  will  Rae-Hvc  Prompt  lai  Cartful  AtlrnltCTi 


4  czs  esiSlSlSiSlSlS&iSiSlSlSZ&S-tb  iSiSiSS 


O-  P.  CAWTHON.  Pr»«|il'">t 
i".   J.  LYONS.  VlcolTtalSral. 


R.  J.  BUCK.  Cnblrr. 

A.  I.  BE1.UKN.  Ami.  C'Mblrr, 


CITY  NATIONAL  BANK 


C  pi  !•!  UOM00 


MOBILE,  ALABAMA 

:  ;  :  Surplui  aod  Profits,  J  13,000 


Flrri-CTaaa  Fa-llltl.-  nn  all  Point*  In  uur  Territory. 

al-arama  axd  sortn  Mississippi  collections  solicited. 


^SZ5H525ZS2ScScScScSESSSHSasHStStSZSaSZSZS,J 


ISZSZ5! 


International 
Bank, 


st.  z»t\$.  mo. 


Capital  -  $200,000 
Surplus  -  73,550 

C.  W1NKKLU  KYdR.  PrMMtot. 

J.  11.  A   MEYER.  n»Tr«al0rnt. 

GEO  A.  HELD.  CuMtr, 

State  Bank  of  Virginia 
°s.^,^o  Richmond 

JOBS  a  ELLETT,  mat  WK.  M.  UlLt,OaaalaE, 
Account.  Mollt-tlcai  EV^TT  AiMMicnnadatSoa 
Oflcr.il  Onalatont  WHk  l  ' 1  'I'M'  llanUag. 

Capital    -  -  »2oo.ooo 
Surplue  and  Profit*      -    -  SaSfJ.OOO 

QERMAN    AMERICAN  BANK 
ROCHESTER,  N.  Y. 

Pi-r-d-l.el.  PBBOEBU'lt  _ 
VI.--* -frvMilHiil,  KI'UF.NB  II.  3 ATT KR LEE. 
U,l  1'lr,.  l-r-aU.-uL  AI.IIKK£I1T  VOJ1T. 

Chirr.  FHEDBHirK  P.  ALLES 
11  tTMtlMr  WILLIAM  B.  FARNU  AM. 


Digitized 
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ivoi.  Lxxrm. 


El'KAKO  IIEKZOD.  CuUv.        WM.  C.  W. 


German  National  Bank, Cincinnati,  o 

CAPITAL      •      $500,000  SURPLUS  AND  PROFITS      •  $490,000 

DEPOSITS         •  $3,600,OOD 

Solicits  Correspondence  with  a  View  to 


NIC  HULAS  »<  HLKK.  PmUnl.  b__  C.  B.  HAVCK1,  Culilir. 

FIRST  NATIONAL  BANK,  Columbus,0. 

CAPITAL,  $500,000         SURPLUS  AND  PROFITS,  $200,000 

Org*ntted  1897.  DE8IONATED  DEPOSITORY  OF  THE  UNITED  STATES. 

PAID  IN  DIVIDENDS  $168,000        DEAL  IN  STATE.  CITY  AND  COUNTY  BONDS. 

FIRST  NATIONAL  BANK 

Capital    -    $1,000,000  MINNEAPOLIS,  MINN.    Surplus  and  Profits,  $150,000 

JOHN  MARTIN,  PmMraL  T.  M-  1'IINCE.  ••  I  .  I  ••  .|.!    t  J.  8.  FILLBBCRY.  Vic* M*U 

C.  T.  J  AFP  RAY,  CMbltr.  I>.  MACKEBCI1AR,  *>ll*t»t  Cutkl.  ERNEST  C.  BROWN.  tmn.  CattlUr 

Special  Facilities  for  Collections  on  MINNEAPOLIS.  ST.  PAUL  and  the  NORTHWEST. 
SPECIAL  ATTENTION  GIVEN  TO  COLLECTIONS. 


CAPITAL  AND       \     ]A/ ES  T     El  N  D    I  rcsTEVENS,p'^w 

surplus      X    NATIONAL    <  ,OHNH-HOOR£-V-P~M 

5255,000  j^^B^WK 

WASHINGTON,  D.  C. 

Attention  to  All  Banking  Matters  Intrusted  to  Us. 


PEOPLES  NATIONAL  BANK 

Capital    -     •    1250,000    CharleStOIl ,  S.  C.   Surplus  &  Prdns.SI27.5Q0 
I  2:  Sl^r-U.  Oldest  NATIONAL  Bank  in  South  Carolina. 

National  Mechanics  Bank 

Capital  $1,000,000  BALTIMORE,  MD.      Surplus  and  Profits  $914,000 

JOHN  B.  RAMSRY,  PnmtoVL  JAMRI  ■COTT.  CuUb. 

Correspondence  With  a  View  to  Business  Invited. 


Digitized  by  Google 
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AMERICAN  NATIONAL  BANK 

Dealgnated   DepotUory   United  T*>T/"'T  TT1  Tr^fr  TT*\     \T  A         OUTER  J.  KAXIXS,  lYaaldnot. 

RM  Coramment,  Common.         IV1V>01V1W1NU,    V /V,     c.  E.  Wl-ioo,  Vlwi-nwMent. 
MM  n  of  Virginia,  City  of  0.  BAYLoli  ll!U«<>uhJ*r. 

Richmond,  CAPITAL,  S200.000        waLU  It  If  LLAJJAV.  jutCkWw 

DEPOSIT  GKOWTU  SINCE  ORGANIZATION,  NOVEMBER  1 .  1B09. 

limiaWLW   ,  VI14.«7700    1    Jnn»SO.  IUO*   4MIK.-1.174  74 

■>fcni»ry  IS.  IWto   871. DMA*    f    HrMmhvr  S.IIM.   TJftHt  #] 

April  #o,  ihu  „    oia.imo*  |  ii>i»ah«t  i),  im   .  •>■.*»«« 

•««y3l,  1001     •00I.323.OO 

Prompt  and  Cartful  Atlealka  ti>  aU  Bualneaa  Eatrroted  to  10,    COUKKSPOMIKM  K  SOLICITED. 


EWALO  FLEITMANN.  Praaldant  EDWIN  S.  SCMENCK.  Vic.  PrsaXorrt 

DAVID  C.  TIEBOUT,  Vlea  Pre. 10. M  HENRY  DIMSE.  Caahlar 

National  Citizens  Bank 

OF  THE  CITY  OF  NEW  YORK 

Capita.,          _______  $600,000  00 

Surplus  and  Undivided  Profits,    -  $370,0,0,6  70 

Deposits,  July  15,  igoi,            -        -        -        -  $4,335,262  9.9 

ACCOUNTS  SOLICITED 

ELIOT  NATIONAL  BANK, 

OF  BOSTON,  MASS. 

Capital, 

$1,000,000 

Jmri  B.  Wnrra.  Preatdant. 


Deposit*,  October,  1896.  -  *1,3<M,300  I  ,C»/W)///r  £4  Pmftt 
Doi>«itK.  September.  1900.      -    9,!>44,10O  /       ^  fUJll) 


An  increase  of  4W.239.80O 

Or  031.89  per  refit,  <lhe  larfioot  percentaie  of  Kaiu 
ahowu  by  any  National  Back  La  thu  Uailfl  Stat*, 
ahowtnc  dopo.lt*  of  |T,,mhi,<iuu  and  above. » 


$784,145 


H«rbt  L.  Brxmar..  Vlce-Freol. 


Wit.  J.  M  a  vt>zt.c,  Caahior.         FaAitria  lUiuinturox.  Sit  Virw-Proaklent.  Wm.  F.  EDLEPBOK,  Am'I  CaabJar. 

SECO/Nt)  /NATIONAL  BA/NK, 

ATLANTIC  CITY,  N.  J. 
Capital      .       $1 00,000      Surplus  and  Net  Profits  $125,000 

oao.  r.  errant.  rradaaaL  livi  c  albbbtbon.  Tiaa-Pmiiipi.  boot.  b,  HaaMOLUir.  CaaV«r. 

CITIZENS  NATIONAL  BANK 

Worcester,  Mass. 

HISNKI  S.  PRATT.  Present.  OEX>.  A.  SWTII,  Cartler,  FRANK  U1CUARDBOK.  Aaat.  Caaklcr. 

Capital     $150,000  Surplus  and  Profits  878,000 


CI1A*.  A.  LTEBLY.  FnrtaaaL 


J.  T.  LOPTON.  Vleo-P 


j  r.  aoiauaa.  cutia, 


CHATTANOOGA  NATIONAL  BANK 


CHATTANOOGA,  TENN. 

i*rotnp4  find  tuitublr  Servtc*  fn  nil  bustnemm 
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FOURTH  NATIONAL  BANK,   Boston,  Mass. 
Capital  $750,000    Surplus  and  Profits  $300,000 

A.  W.  NEWELL.  President.  W.  N.  HOriER.  Cashier. 

Capital       •      $1,000,000  Surplus      •  $276,000 

MERCHANTS  NATIONAL  BANK,  Indianapolis,  Ind. 

J.  P.  KRBN'ZBU  IWdMt.  O.  N.  FRENZBL.  Vi«-Pr«l4«i«.  I  KKD'K  PAHXLBT.  Id  VlwIWH-a 

O.  T.  FBJ9NZEL.  CuUn. 

Indiana  and  Indianapolis  Collections  A  Specialty. 


South  Omaha 


NATIONAL  BANK  I 

II  I  _ 


South  Omaha,  Neb. 


II,  \        IT.-    I. -i.i 
'  IN  IM  C'k  .'.]  V.  *.r,v..  l.m 

H.<   MIl.l.tR. A»«.  nuk,.t 


$200,000 


OLDEST  NATIONAL  BANK 
AT  UNION  STOCK  YARDS 


JAMEH  CLARK,  LEOPOLD  8TROF8E,  J.  D.  WHEELER,  C,  S.  MILLER, 

Pr«e(<l«i)t.  Vleo-PrMldwit,  Cwibler,  Ami.  Culiirr 

Drovers'  and  Mechanics'  National 
^l/prom^Too  Bank  of  Baltimore,  Md. 

Accounts  of  Banks  und  Bankers  in  \  lu-ii. 


.548 


TRADERS  NATIONAL  BANK, 

Collections  on  Lowell,  Lawrence,  I  f\\AJC  I    I              A  C  C 

Havorhlll,  Mass.,  and  Nashua,  N.  H.  tVIf  CLL,  lllf\Wm 

wm.  r.  hill%\  v,c^.";n«7Fl1rHOLBas,  c..h..,.  ■  Prompt.  Painstaking  and  Progressive." 


Digitized  by  Google 
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XITT 


Twelfth  Ward  Bank, 


NEW  YORK  CITY. 
Capital  &  Surplus,  $235,000 


OFFICFRS 

THOMAS  P.  OILSOT.  FraUat. 
IBAAC  A.  IIOFrER,  VlM-PnM. 
RICHARD  WKBBSil.  V.-Pnw. 
PRANK  h   PBKNCtt,  C««blCT. 
CHAKI.KB  VT    OATTO.V.  I'llHtl. 


DIRECTORS. 

I^wiu  Crawford.  Wcojrd  -  .v 

llrnrr  Dinwe-  <J*n,  U  Barfora. 

J mt 1 b  B  KiImf  Tb*o.  IMturir*. 

Orfirre  B.  Browo.  Imic  A.  Ilopvi. 
ctirlra  W.  Dirtoa.  lioTld  K0U17. 

Opotre  PcaselL  Cbb*.  W.  Mora*. 

Wbl.  T.  Pirir.  Tboo.  P.  ailrar. 

JofcD  A.  Uf i»rir< 


THE  UNION 
NATIONAL  BANK 
OF  CLEVELAND 


Capital 

Surplus  uml  Profit* 


Sl.OOO.OOO 
$300,000 
*6,5O0,0OO 


M.  A.  HANNA.  President 
LEAXDER  McBRIDE,  Vice-I'rtsidtnt 

E.  H  BOURNE,  Cashier 
E.  R.  FANCHER,  Assistant  Cashier 


GOVERNMENT 
DEPOSITORY 


■i-i-i  i  l  i  t  i :  1 1 1 1 1 1 1 1  M-wi  t-i-i  1 1 1 1 


Bank  of  Charleston 
Natl  Banking  Association  ij 

Charles fon,  S.  C. 


Capita/    •    -  $300,000 
Surplus  and  Profits  -  $236,730'-^ 
Deposits  -  $1,316,000 


E.  H.  PRlNGLE,  President. 

M.  W.  WILSON,  Cashier.,; 
J.  H.  T  HAVER,  Assistant  Cashia.  \\ 


HWWW  MH  H  1  1  1  1  1  1  1  i  ]  ]  1  1  1  1  1  ,, 


Freemans  National  Bank 


Capital 


BOSTON,  MASSACHUSETTS. 

$500,000       Surplus  and  Profits 


$170,000 


WM.  A.  RUST,  President. 


CEO.  P.  TENNEY,  Cashier. 


Bank  of  Commerce 

NORFOLK,  VA. 


RATIONAL  BANK 


OF  BALTIMORE 


OPPICKB*. 
Mllnnri.  IIEAHAI.rmlAuL 
M.  I'.  uhuH T,  ,  lo*-Pr««Me»t. 

H.  M    KI'UII.  I  1,  , 

m.  c  PERicncE.  AssmrM  c»»bi.r. 


i 
* 


BALTIMORE,  MD. 


CapiUI.  $1,210,700        j.  L  MetANt,  ^..d^, 
Surplus,  $250,000         HEN»Y  C- JAMES.  C-shlsr 
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Portland  National  Bank      —I'--t>' ME 


WILLIAM  W.  HiaOH,  V**-Pn»tCllAttLEa  O. 


THIRQ 


$2,000,000 
Surplus,  $1,000,000 


NATIONAL  BANK 


&  H.  HUTTIG,  Prasldent 
G.  W.  GALBREATH,  Cashier 
J.  R.  COOKE,  Asst.  Cashier 


ST.  LOUIS 

Entire  State  of  Missouri  remitted  Daily  upon  Receipt 


NATIONAL 
BANK  


MERCHANTS 

KENNETH   CLARK.  Prt.ldcnt  f~\  .  |— k  ,         m       ■  , 

CHA.S.   H.   BICELOW.  Vic.  Prv.ld.fft  Q-?4-  LJm  ■    I  I         IV  /I  I  M  tM 

s%.««,       ot.  raul,  Minn, 


CORRESPONDENCE 
SOLICITED 


Capital,  $1,000,000 
Profits,  $175,000 


DIRECTORS 

Uusl..|  It  Xofim  11  N.  I 
i        H  HiiM..« 

i-  W,  BWK.P  r. «. 
V.  M  WinkiiM       J.  B. 

KeniwUi  tt>r« 


NationalBank  of  Augusta 
augusta,  ga. 


CAP1IAL,  .  .  .  $230,000 
SURPLUS  AND  PROHTS,  123,000 


L.  C.  HAYNE,  President 

FRANK  C(.  FORI),  Cashi.'r. 

Accounts  of  Banks,  Bankers  and 
Others  Solicited. 


II   ».  WU.MSLEY.     a.  P.  tYALMSLKY.    ).   Y.  COPtET. 
rr.-rt.l.n;  VW  Itv*d.  Dt.      Aj*«t»t.t  Cu61« 


LOUISIANA  NATIONAL 
BANK, 

NEW  ORLEANS,  LA. 


Capital 

Surplus  And  Profits 


$500,000 
375,000 


DIRECTORS; 

CBAKLEX  LAXIf.IL.  «  W1n«low.  LtnlT  A  O  .  N»»  Told  Ctl, 
WM.  11.  MATTHCWH.  v^.trm  PrwJUC*.  II.  M  WaLHhLF/V 
JOB  If  B  LETAKT.  Huicw  nail  Itltio.      A.  LSRlA. 

wm.  t.  bahime.  ooiu.ii  ikw.        -  RWaUBUSASMIM** 
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IRational 
Tuition  Bank 
or  /llbarvlanfc 

BALTIMORE,  MD. 


ESTABLISHED    1  80S 


WM  WINCHESTER 
ROBERT  A.  DIGGS 


I.  H.  DIXON 

Vl~  l-renl.lent 

H.  MURRAY  TINGES 

A**l  cashier 


Capital, 
Profits, 


$900,000 
$255,000 


COLLECTIONS 

AND  ACCOUNTS  OF   BANKS  AND  BANKERS 
SOLICITED 


FOURTH 


NATIONAL 
BANK  


Nashville,  Tenn. 

Capital,  -  -  -  $600,000 
Surplus  and  Profits,  -  $385,000 


SAMUEL  J.  KEITH,  Preatdent 
J.  H.  FALL.  Vic*  President 
J.  T.  HOWELL.  Caahler 
O.  W.  PYLE.  Assistant  Ch  ef 


Prompt  and  Efficient  Service  on  all  Business 
entrusted  to  Our  Care 


Mm  H«  O'CONSOd,  Presides! 
C.  M  CtlfifRIVm.  Vi<»  Pmideat  sad  Cm«« 
Ml  I VI  t  RCHMOh.  to*,.  f»»Mt 

»!'  »!»  «!» 
 •  ->• 


NEW  ORLEANS 


STATE  NATIONAL 


BAINK 

Capital. 

-  $300,000 

Surplus  and  Profits.  $140,000 

-!--*--!-■!- 

Offers  la  terrrspoadenls  the  facilities  af  a 

Well  M 

aWMjed  and  Well'f quapfMtd  Hnnk 

Swedish-American 
National 
Bank 

MINNEAPOLIS 

Capital,  $ 2 50,000  minn. 
Surplus,  $50,000 

N.  O.  WERNER.  President 

C.  S.  HULBURT.  Vice  President 

F.  A  SMITH.  Cashier 

E.  L.  MATTSON,  Asst.  Cashier 

ElLHtbtJanal  Facilities  flraandiJoef  all  UuMtiew  in  « n»r  Twrrlfciry 


LAWRENCE  B.  KEMP 

PRESIDENT 


WILSON  KE'tSER 

CASHIER 


Commercial  and 
Farmers  National 
Bank  , 

BALTIMORE,  MD. 

Capital,  .  1  $512,560 
Surplus  and  Profits.  $150,000 


Accounts  Solicited 
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FOUNDED  1810 

Che  flDccbauk'8  national  Banh 

0*  THE  CITY  OF  NEW  YORK 
33  Wall  Street 


GRANVILLE  W.  GARTH.  Praaldant 
ALEXANDER  E.  ORR,  Vic*  Pr*e»d*nt 
ROBERT  U.  GRAFF,  tut  Caehler 
ANDREW  A.  KNOWLES.  Aaat.  Cuhlu 


Condensed  Statement  to  the  Comptroller,  July  15th,  1001 


DIRECTORS 

MlAin  It,  SMtMITH.  Ih>  man  *  *»>        ti  lAvslnn  )  OM  IHwH  IMr**  <•.  i.uwki.i.  ijsiyii.v  im.<  jt  • .. 

IIIHIMI   I    litllTH.  »"-»-•■».— ■.l.-m                 IIIM:\   IHAT/.  M.iit  Ur*MC  A  l*»  <  IUIiI.I.H  M   PltA'IT,  MaarllNtl  tliliVi 

HKMIt  TM.MM-.H  II.  Taim:alar  *  i .       Jolix  KINrLMII.  Ml  ftm-linr  A  c-i  Vl.  II  l«H"I.T«iS.  B—Mil,  HI...  A  Imlfen 

mMKYILLZ  «.  IUMTIL  ITi ■>*««■ 


'-MECHANICS 


R.  R.  HUTCHINSON.  Praald.nt 
O.  K.  FERGUSON,  Vice  Praaldanc 
B.  B.  GRAHAM,  Vies  Prealdent 
CHA5.  O.  AUSTIN.  Cuhl<r 


Account*  and  Collactlona 
Sollcitad 
On  Favorable  Terme 


National  Bank 


r»i  m  r* -rr»i»e» 

II.  It  Mmi  liliiMui.  It  M  Ku- 
Intnl.  Hninr  TImimum.  \V  t 
Kiiif-rfli.  1'  K  t-.-npfhiin,  \|nr- 
n*  llwrf.  i  h»*  H  Twrrw 
■I'll""-  T  t>run>nn«v|.  |l  n 
liBJwBj.  C.  41  Km  %,  Jin.n 
lilWH.  CIium.  O.  A  lift  I  ii 


CAPITAU  $1,000,000 

SURPLUS,  $500,000 

DEPOSITS,  $6,000,000 


St.  LOUIS 


AMERICAN 

NATIONAL 
BANK 


R.W.JONES,  Jr.,  Pre.ld.rrt  J.  MARTIN  JONES,  Vice  Preat 
G.  B.  CRAY,  Caahlsr  LAMAR  ROSS.  Aaat.  Ceehler 


Capital,  -  -  -  $250,000 
Surplus  and  Profits,  $100,000 


Wa  aollcit  Aceounta  and  will  Dive  all  Buaineaa  PROMPT 
ACCURATE  and  CONSIDERATE  attention 


_..OF 


KflnSSS    City     fVlO  Thoroughly  Organized  Collection  Department 


Google 
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t.  H.  J.MNIMOS 
F.  A.  GRIFFIN. 
W.  HAMILTON  BRUNT. 


COLUMBIA 

NATIONAL 
BANK.  


Pittsburgh,  Pa. 


Capital,    .    .    S3 00,000 

Surplus  and 
Und.  Profits,  $236,000 

Deposits.  .  $5,399,587 


SECURITY  BANK 

of  Minneapolis,  Minn. 


CAPITAL.  "WOOO.OOO ' 
DEPOSITS,  S7.O0O.0O0 


F.  A.  CHAMBCKI^IX  ProMtnt 


E.  F. 
THOS.  F. 
OUY  C.  LAXDIS.  Asst. 


toxnumn  *J  Mass*.  Htm  km,  f  Irmw 


J.  M    UAIIM.TT.  rTe»l.lcnt 

W.  HA.HMI.IHT.  Vl.f  lTralilut 

HAHVKY  J  MULUSTMI.  W-Mer 
CLAY  U  HULLMTtll.  Asm.  Cashier 


OLD 

NATIONAL 
BANK 


SUCCESSOR  TO 

FIRST 
NATIONAL  BANK 
GRAND  RAPIDS 


Grand  Rapids 

MICH. 


CAPITAL 
$  800.000 


MMITI.  K  H..|'KIS*  |-r..l,lri>1 
IIKUIiKMT  A  llllovi..:*.  <  i.rt.kr 


DEOPLES  

*         National  Hank 


BOSTON,  MASS. 


Capital,  $300,000 
Surplus,  <i  2  0,000 

Thm  Account*  ol  Bsnks, 


11 


Years' 
Experience 


ABILITY,    STABILITY.  LIBEHALITT. 
■  HDTUALITY. 

TV»  yni,  reeli  v  liuw  masterful  la  the 
agenietit,  how  itrent  Is  the  strength 
how  l,„»„1  j.lan  i>f 


been  s  Default  In  the. 


THE  MUTUAL  LIFE  INSURANCE 
John  Mulholland    COMPANY  OF  NEW  YORK 


GOLD  BONDS 

Th*y  pay  6  par  cant,  sami-annually  for 
5  yaar*  and  return  th«  Sinking  Fund, 
which  is  ons-tanth  of  the  p#.neipal 
aach  6  months.  Coupon*  payabla  at 
Bank  selected  by  purchaser. 

OVER  $700.000  SOLD 


BICTIABD  a.  McCUBDV,  Prv. 


I. 


k.C. 


lyliel,.  W.  II.  J 
JU.«,  .1.  Y.  ,' 


*Melit 


•  be  hn.c  Iw.er  .M  I.  rr.r.mh  III  the  r«»t 
4  1-2  (me.  111  *h»-h  ti..v  lilivr  r^.l  l-.»js„t 

trW 


«•  nr  wore  of  iheee  I*eiils     Tbo  (see  I 
,IY,-f<.m.   keel-  -.11   .vl.liiiir   In  th-ir  h..l|lr^a 
jurelr  «pe»k"  unluns**  fur  ih~»  Bon, l»  M  iH- 

LOAN  AND 

EXCHANGE  BANK 

COLUMBIA.  S.  C.  JOHN  MULHOLLAND 

Park  Row, 


IIIVlitflhTM  klH*p 


Hrexi I  V»-  York  Evl 


III  rotor 

'TfTlt  f  

Vide:*, 


'•  '  •  *!•'•  I  I 


NEW  YORK 


On  the  1st  of  January.  Ifll.  the  assets  of 
The  Mutual  Llf.  iff r.- UID5.T  l>>  mil. mnj 
than  the  net  oaab  naanr  of 
States.  Government.  Lncjn 
tl&o.OOO.uuo  of  gold  nuHirrfl. 

either 


t32S>Si.»J 

The  Mutual  Is  the  strongest,  largest,  most 
progressive  Life  lueurmioo  Cc.TT,pi.ny  in 
Die  world.  Income  In  I  .urn,  ptOLUMM 
Its  sweets  are  clean  and  well  Invested.  It 
issues  tlie  moot  attractive  and  desir- 
able polleies.  It  has  returned  to  poller 
bottlers  the  enormous  sum  of  SMJ.43y.eU9. 
There  Is  no  better  company  for  which 
Oomju'tenl  and  reliable  men  can  work.  It 
hats  room  for  workers.  Experiuoued 
areata  may  aiMrees 

GEOROE  T.  DEXTER, 

Hnpcrlntcodent  of  Domestic  A  rf  nodes, 
UOMJf.  OPt-lCE. 
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B  of  P?nn»  -man  la  am 


Corn  Exchange  National  Bank 

Capital  $500,000     PH I LADELPH I  A.      Profits  $740,000 

UKRBITT  M.  WILLI  T*,  Aaet.  Csaalar. 


J  A  M  IN  OirtitNR,  Pr..l*«L 


CHAB.  S.  CALWBLL.  Cashier. 


S.  E. 

W.  A.  Faulkner.  Caeri. 


NATIONAL 
BANK  — 


214   Devonsnire  | 

comer  r 


BOSTON.  MASS. 

Capital,  *;oo,coo 

i  ii>  ><ir  I'.ii-iii.  «.  >i..|  it  -  II1 
nnli>  t««li|«  iiihI  ••ali-hll 


BURROWS 
GAS  LIGHT 


ComMolDf  10  per  cent,  erflloarj 
|U  ud  HO  per  eeat.  tvlr  under 
praMun,  uroduriuf  SOU  cmodtr 
"  li£til  for  uue  hilf  «ni 


I*rr  honr,  will*  f*a  at  |1.00  per 
l/OHO  nhle  fet*t.  Actum*  -n  i , 
mtxtroHef.     Vtid  for  pe-*p»t-ta.. 

C  HKNUV  K1MBELL.  Tw§, 

InfdfKJcs^rni  Gas  Light  Co. 


COPPER  i  GOLD 


It  nn  atwured  money  sinking  prop- 
ueltlnn  will  Inlwel  you,  for 
proepoctos  of  THE  NtRflMD  COT- 


THAYER  &  W1LKINS, 

7  Latham,.  W«*  8OS10V,  HASS. 


CAPITAL.  $350,000 

American 
National 
Bank 

Indianapolis 

Send*  Ionian*  Checki  dli 

TVIm  to  j 

men  H 

BBSS" " 


JJIV1DEND 


—  r,   business  community 

nln«-r.l    ln-tlltllAl».llH  l.l|H||M-.. 


Texas  Oil  Stock 

If  you  are  investing,  why  not 
put  your  money  in  a  solid  Com 

a which  controls  proven  oil 
and  which  has  a  mai 
I  hi^h  I 


INVESTMENT 

owning  Fineon  of  the 
Mines 


Mill  is  now  Turning  Out 
Gold 

Tho  Company  has  Installed  th«  nun 
Modarn  Machinery,  and  spam 
ever  SBO.OOO  In  actual 


W*  n««d  additional  Capital  to  1.1- 
her  develop  the  other  Mines  and  e§> 
arge  00 r  present  plane  and  offer,  eu&- 

A  Limited  Number  of  Shares  at  •«  «»  —>•■  •  "•"««" 


F. -l.iuatrt.  H«'l.  I.U.". 

Jilh  1.1.  l(«ll,  |V|.«II».  *l.'JIU.?^.-i  IKI 


GO  1  par  510 


5  cents  Each 


A  Gill-Edged  Investment 

10  per  ct.^ 


Shares  at 

TEXAS  OIL  &  PIPE  LINE  CO.  ,„ 

CEO.  D.  SJLSBEE,  Kt vv  ELtland  Ipat, 


I  2  Pearl  Street. 


WE  Will  send,  upon  request.  A  POSTAL 
full  particular*  concerning 

an  investment  in 

HIGH-GRADE 
PERMANENT 
DIVIDEND  PAYING 

Mining  Stock,  paying  better  than 
to  jH-r  tent,  per  annum,  and         and  How  It  In 

backed  UP  j  application, 

by  an  immense  Ore  Reserve  and 

Honest  Management.  NATIONAL  FLAX    FIBER  CO. 


Bring*  you  tho  Story  of 

ANewAmericanIndistry 

Tho  Bookkt,  "  Linen,  How  It  Grows 


Golden  Tunnel-Durango  Boy 
Mining  Co. 

2  Kllby  St,     BOSTON.  MASS 


The  Anglo-Saxon  B.  M.&T.Co.. 

CALAVERAS  CO.,  CAl. 


»I.OO 


anagemcnt. 

The  Hengen  Investment  Co., 

7  Wster  St..  BOSTON.  Ms., 


!»•*.  Ni.  Ml,  It,  M  (Ithm  Belleiar, 

So.  101  Summ 


r~rl  ml  PrtXrn  Tula.,  trmm  whlrb  ..,.rml 
Hnnar~l  n........»l.  In  Fr«.  t.»l«l  k...  b-r« 

■an, 

SIS.oeo  Khar—  Mill  in  In......  ,. .,  .1 .. .. .  1.  s  •  ■ 

Onlj  S0.OOO  kfcnrv*  at  *A  Cnau  par  naerr. 

MARSH  A  WYMAN, 
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Merchants  National  Bank 

mUMi  iui 

I    Capital      •      U 000,000         BOSTON,  MASS.        Surplus  and  Profits  SW56.000 
Dividends  Paid  Since  Organization     -      S  14,424,696. 15 


The  Financier  Photo  Engraving  Department 


ALL  KINDS  OF  PHOTO  AND  STEEL  ENGRAVING 
BANK  CHECKS  AND  DRAFTS 
BANK  BUILDINGS.  Inside  and  Out 


Illustrations  and  Unique  Designs  furnished  upon  application 

&si-oa    TRINITY    PLACE  IV  I  c~\a/     \S r— 4  CP  \jC 

<=>7-fc>fc>    GREENWICH     BTREET  IN  t_  W  YUKK 


THE  SECURITY  CHECK  COflPANY, 


LIBERTY  STREET.  NEW  YO*J  K  CI  TV 


Indispensable  for  Banks,  Banking  Institutions,  and 
who  wish  to  I 


Against  Mistakes.  9 


-MAXtJF.MTfHKlW  <)>•- 


Drafts.  Notes,  Bills  of  Lading  and  Other  Monetary  Papers. 

need  for  Any  Denomination  from  one  Dollar  Upwards. 

i«s.<f.i;mi.r  paorr.nrr.o  ao  it v.»r  altkkatiox. 

OFFICERS. 

I  nnssao  W.  1WHT.  PrMtHrat. 
'  AI.VAll  TROWHRirMlfl,  Vlw-Pr^d«»t. 

Zy** nnnrrii.  ML*MI.KWAN.  Tntnnf. 
*    * *    >  KLI  P.  BL14IWOBTI1.  Bk.  A  Us r. 
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1880 


Pifty-Plrst  Annual  Statement 


lOOi 


The  Marine  Bank,  Buffalo,  n.  y. 


Al'GTST  1 

resources. 
Caah  ua  Hand  ant  with  Banks  f  •.','«!«.0i0.00 

Ifemand  Laaan  i, MW.  7 '-"-'.<'  I 

Tim?  Laan,   t  .<;;  I 1  - 1 i 

f  Jiurrnmrnl ,  Slat.'  aid  other  Bands  I* **',«**,  ,S 
Baakiac  Ban..-  and  Lat   ilO.iOO.a! 


lllOl.  (Corxlennad.) 
LIABILITIES. 
Capital  Stock   *£O0 ,000.00 


Snrphu  ana  PiaSU  I,IM,1IH.M 

DapaalM  !!.•■»!  ».!•'> 

(118,  291.21;. IN 


8.  M.  CLEMKNT.  Ptvat. 


I.  I.  AI.BRIQHT-  Vlra-frn*. 


4   II.  LASCELLE*-.  Cn»tH<r 


'  <>  .li  i- 1/[  (  ri  i  t  deposits  : 
l -"■<!.  A N.-.  »,  $     ;.-.im  ■ 

baa,   ,r    mi  «*».♦: 

Wit,  "  is.   uott«.:ii.;a 

IK80.     '•    14,   I.  !•!»..».>.*. 

lata,    •'  )*   i.:s«,a»a.Ji 

i»0t>,  ••  n.  ■■  ;.tx>i.ii:.i.n« 

1901.    ••    Ik,   ll.:>Mi,<ni....<, 


II.  J   ACER.  Ami.  O.aa 


.  .  .  THE  .  .  . 

||  MERCANTILE  NATIONAL  BANK 

OF  THE  CITY  CF  NEW  YCRK. 

CAl'lTAI  *1,000,INJO.  BCBPLU8  AND  PROFITS  jl.240,000. 

KKKUKKIOK  B.  BCIICNCK,  rrrridcal. JAMKS  V.  LOTT,  CaakJir.    E1IIL  KLEI.V.  Aialuant-Caahirr. 

Account*  ilillrii.Hi  Fnim  All  Km-ikma  of  i ho  Country.  OanaiajWaatfaal*  With  A  Vinvr  to  Uj».n™  ts  InvUod. 


The  National  Bank  of  North  America 

IN  NEW  YORK. 

Capital    *  I. (KM, 000     Snrpla.  and  rr»M«  •  I.Oift.OOO       Brpadla  *S»00a,0tKI 

WARNER  VAN  NftUDRN.  Pml.  WILLIAM  P.  IIATEMEYER.  VI.-rPr.-n. 

gnf|  CHAI'IN.  JR.,  Oaahlrr  W.  II.  VAN  NORDRX.  A»vt. -r»»Mw . 

I.  rRBLlRIIICK  *TTBASY.Aaata1aDt  0«aMr-r. 


Qentral  Rational  ^ank, 


f  I  FVPI  A  Nr.  Surplus  and  Profits 
IvLCVCLrtl^.  $2Q0,00Q 


Capital 

$800,000 

J.  J.  Nl  I.LITAX.  PrwHat    E.  W.  OOLEBkY.  Ylca-Pr«ald«it    C.  A.  PAINE,  faafckr      l„  1.  CAMERON.  AM'I  (a-ktrr 

DENVER  NATIONAL  BANK,  ?0lver 

United  States  Dcpusltory. 

CAPITAL      •      •      $500,000  M  RIM. I  S  I  Ml  PR0PITN      -  8i.WK«> 

OFFICKK  j: 

J.  A.  TIIATrBKR.  Prratdral  JASH'>  R.  I.UAVT.  Vircl'r, >ldral  DENNIS  Mt.LIVAN.  Vkv-PrwMeal 

J.  (.  XITCHC1L,  ta.klcr  M»W.  s.  IBIMI.  i-i-Uri  J.  «.  HI  ll>T0N.  U  Av4.  Ca.hJ.-r 


EhTARMnllEU  ISM 


national  Butchers  and  Drovers  Bank 


fl  C.  HltlM  KKRIKirP.  P,.»|.|.sl. 

u  m  ii.  riiARK.  Caakan. 

U.  O.  TQCKM,  Aufafaat  Cmmh\*v. 


NEW  YORK  CITY 


Capita! 
Net  Profits  - 
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ft&nkers  National  Bank,  Chicago 


£•  S.  LACEY. 

■b-OmHrHh  o(  t 
C.  CRAFT 

r,  J.  C.  MeNAUGHTON 
FRANK  P.  JUDSON 


CAPITAL 

ONE 
MILLION 
DOLLARS 


DEPOSIT  GROWTH 

July  IS.  1896  - 
July  15.  1897  .  . 
July  IS,  1898  - 
July  IS.  1899  -  • 
July  15,  1900  - 

July  15.  1901,  - 


S3.042.3O0  92 

-  tS.S10.3S7  32 
i  5.9  5  2.6  61  98 

-  S9.089.34S  19 
SI  0,796,233  12 

$12,841,665  39 


THE  FIIAMER 


3SHh  YMT.  A  Weekly  Journal  of  Current  I 

Entrn  il  trvurdlu*  to  Art  »f  C»mxtm»  la  rb*  j-tnr  11101.  tijr  "T 


N««  Serif*  No.  «•»:» 


$10  Per  Annum  in  Advance   NEW  YORK,  SEPTEMBER  16.  I90t.   Price  Twenty-Five 


AMOSKEAG  NATIONAL  BANK 

Manchester,  N.  M 


Onwiifrwl 


Tilt:  M  <.\K  xr  I  ,,.•■!>  \  I. 


Capital 


I2OO.OO0 


"■JUT 


rovai.  e,  r.»rr  it«.  j  w  vernon.c..ii 

M.  1.  ll.UUIKII.  Ant.  Csabltr. 

MERCHANTS  NATIONAL  BANK 

PROVIOCNC*,  R.I. 

CAPITAL  il.000.MM  Hi  HPI.fi  t*ti.—Q 

Collr^lJoti.  mi  nil   uUnl*  lu  SUte.  Aliil 

0»  »U  prlttHp.!  petal*  la  N«w  Km; 
[jjihI  jji»u>  dlnrt  m»4  rvrolllM 

fnr  »t  i  ■->•«■■■.,  ntf«  

Merchants' 
Loan  &  Trust  Co., 

CHICAGO. 

I  ,i.M,  .h  J  l«*7. 

Carnal  and  Surplua,  $  A,8oo,©oo 
llepoalta 

A  .  -K.1t.HAL.  HA!* KINO  Bl'91 
TRAX.A  CTKtt- 
tOKKIUft  t:\CIIANOK 

Traveler."  lattera  of  ervdlt  and  Co  

Credit**  lwiie.1  s«ullkl>>  In  all  part,  et 
Ibe  wnrtd.  Cable  traturfan. 
UuNU  IIKPARTMEMT. 
G*>v,rtia>*ut.  guie.  County  and  City  t 

iHiuxtit  «ml  .old. 
ORKON  SMITH  1'r.aldenl 

B  D  Hli:.Bi;tlT,  Vkf-riMl 
J.  a.  oiirilAUn.  coier 

F  N.  «II.ti,:iL  Ant.  Inrtlcr 
I-.  O.  NBUON.  A..I.  Ca.Mcr. 
I. KnS  l_  l.iiKHU.  [W.  i.  l.r/. 


Bankers  Life 

Insurance 

Company 

RICHARD  MORGAN. 


Of  the 
City 
of 
Nam 
York. 

it. 


Pl NANCE  COMMITTEE, 

WILLI  IB  t.  Mall  Itaalraiaa: 

Prea, I'ara  Lukaaae  HaaL.  s.  r. 
nu«  ».  i  tvniii,  rr»..  ir<i»  t>i  i  a.>».  t.i. 

MII.L4AM  NHKaCLMcT.  \  1. 41*rtHr  ll.lw't,  H.  V, 

AtVAH  TaoamttiH.i:.  r-.  ..  m«i\  >.n  ir « .  *,t, 
i  A  itM'fsi  uv  iir.-ry*«.  Ck»«.  Sat'l  h»»v,  K,  y. 

Bll HtBII  »o*i,|\.l'„..  11.,,1-r.  I.IMn.,1.  ,«.l 


The  MfMMM  ul  r*B8  ilnrliiK  lae* 
week,  will,  h  iMllj  .fleeted  Hi'-  b«nl 
statement.  ocnirTttl  early  In  the  week, 
tnepe  navlnc  t»een  |2.Jih*.iiimj  paid  hy  Hvt 
Hub  Treasury  OR  Monday  and  Tue!*da> 
Kit  Australian  anil  Yukon  guld  whli  h.  o< 
t—flA  »«  fully  Kim)  In  th*>  stat*-- 
meal  Tli.'  oayiuenl  ul  im.t79.Hi8  iiy  the 
Sou-Treasury  on  Friday  rur  the  bond* 
pureoltsed  under  the  order  of  the  loth, 
rounted  for  only  one-alitb  nt  tie- 
amount,  under  the  avrraue  system.  In- 
dV|M*ndt*ntly  of  tin.  taller  |*aym.-nt  th. 
iiHiikN  khIii-iI  |n,'i3!i.r.ni>  rrotn  the  e.tra 
ordinary  opeialiiMta  o(  I  he  SuleTreae. 
ory  and  lirat  $t.41o:..>iii  Ihrouxli  i>T JuutrJ 
□pefAtlfMlA  maklnK  th.-  m*1  loss  11.115?.- 


Business  Man's  Policy. 
$158.00  of  Assets  to  $100.00  of  Liability 


♦TS.  BI  TI.KR  WIIOKIIRIIKIF.. 

tSt. 


Chase  National  Bank 

OF  NF«  YORK 
raaltal.  aarHn  aiMl  Pmntv  93,513,400 
H.  W.  CANNON.  ITtaldfit 
A.  B.  HErntlRN.  vw-rretldtit, 
R.  3.  STALK ETt.  CaaMfr. 
C.  C.  BLADR.  AM  t  l  i.Mer 
8.  II.  Mil  l  Ell   Aaa't  <  a«bler. 
H.  K.  TWITCliri.t..  Aaa  l  Caibler, 
W.  O.  JONEB.  Aaalatant  Oaabler. 

BUSINESS  SOLICITED. 


Fort  Dearborn  National  Bank 

CHICAGO,  ILL. 
Caaltal  RMW.O0O  »n,lua  •ino.oni 

JOHN  A.  KINO.  rreald.aL 

J.  H.  WHITBECK,  V  Ire  f't»..  J.nr 

L.  A.  UODDARU,  Caahier 


Carolina  National  Bank 

COLUMBIA,  S.  C 

W.  A.  CLARK.  prawUeal  •lllljoin.a.lw 


THE  DIME 

Savings  &  Banking  Co., 
Cleveland,  Ohio. 

Capital  •  SS00.0M 

StanjInajAittl  ^Pruflt*  ^ITijOOO 

ii.  0.  WATTBRSON.  Prraident. 
%WWU,BWtK„V'vrrl'7?e.TJe.t 

We  Remit  Dally  For  Entire 


interior  movement  ana  M.111.1**,  1 
lux  the  total  lo»»  or  ia»h  arrordln*  to 
the  preliminary  e«timat>->  IJ.va.loe. 
The  felt.Hlllinx  11  k .-fcl.t lift  of  the  s.um 
paid  hy  the  SllleTleaiHiry  fur  Ihe  IkioiI" 
lioiiKht  tinder  Tueaday's  onler  .  111  i»p»- 
linl.ly  a|.pe»r  In  the  until;  statement  of 
the  runent  week  The  linnk  returnn  ol 
ltt*.t  H.liirday  abowed  a.  sreater  li»s  ol 
.aah  ihmi  that  alwive  estimated  hy  . 
Utile  over  one  million  ilollaia  thl*..  ho.  - 
ever.  18  not  .11  IntloirtHIlt  dlaere|i«nry 
LMat  "ere  re<liioed  |i;.8T».Ti>o.  nmk 
Inc.  with  the  deerea.e  of  llo.llfo.,,,.  |„ 
the  nreiloua  week,  a  total  reduction  In 
thl.  Item  duriDK  the  lortulKhl  of  |2:.- 
I  !U0.rii».  larcely  rehei  tlnn  liquldatioii  In 
I  the  Moek  market.  PetHMtts  were  de- 
ereawd  f K..J.'.».T'«i.  and  Inrludlnx  the 
pTCYloM  meek'a  film  lion  of  HMItV1 
1  8ia*.  there  waa  a  loaa  ol  83*.l!»»..Mio  In 
Ihe  tw 


-.  '•>*  a. , 


la 


i.o..*T-!..M 
HR.Mtt.Ml   lt«»(aiai  IliaS'l-i 
T.-.»IA  uai     Tl  irtl.aiai     loiae.  :■•* 

x.  i  ,i,f.    i*;ii.t:u*aat  iai:.:ut  ar.:i^-.t*.* 

Clrewl'k        :>». 7lai.ua*     2: 17*.l*ai  M.ay.-,:*a» 

T,p«.  re«  FJiatlavv*«at  »-.'l7,»7C.  Ira*  FJ*»VI'.'l.:a*. 
lie.    r*-|     *riV.«.r«*  .'.^KtKi-S,  SM.al.va-'* 

Kle.  rea..    "*T.ll7a.V«l>  e.ai.aul.l'r.'  '   tirw  i-'. 
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The  Financier 

WJBLUMtO  BY 

THK  FINANCIER  COMPANY 

riNANCIER  BUILDING 

02  Trinity  Placc  new  YORK 


.f.  si.  MWIMif,  Kim mrr 

•       »     n  \  /  i  S  .    I  


}ln  i.tii>iiih« 


»Ulwrl|<th«!  I'l  lh»  I'lllted  Hi  t 

M««4Mni  Harm.  ■*»  jh 

Ycsilv  r«nl».  ptivol-k-  i  han>,  HHt  i-f  !»-»•  -Ingle 

"•llltn.i.  "i  |1MN  .«•#-  as**  SfWJHBJI  log-- 

Imr  Ham  Tlaiioumi  <ai  <. •nsui.it 


WHITHER   ARE    WE  DRIFTING? 


NKW  YORK,  SF.FTKMBKR  i6,  1901 


II    U  j.h  »ili»imlml|>J  fim  ih>l 


riNANCTICIt    1  *«.  ihow, 


«>r>  at  I »»  ■  •  ••rr**|MiMtI»itta  1m 


•f  our  mxI* *rt kilns  |Mtrau  immnS  only  h*>  rltrd  In  aashari-aaa- 


4lo«  ..r  IbM*  cl«km* 


DEATH   OF  THE  PRE9I0ENT. 

In  the  hoar  or  hi*  greatest  triumph.  »!  a  time 
when  Ills  coiuilry men  were  beginning  fully  to  real- 
ise the        statesmanship,  the  deep  pair  am  and 

the  utter  absence  of  partisanship  or  the  man.  the 
President  has  fallen.   Like  *  Holder  at  Ula  pu»l  he 

m.-i  ii    tali     Nm  ■  11  i  K,  iki..    1  1:1       ..1  and 

tender,  he  typified  what  I»  beat  Id  . 
hood,  ami  the  Nation,  wbirb  ha<l  l 
aa  no  President  since  Lincoln  baa 
mourns  his  loss  a*  a  i-.Tsunal  bereavement.  It  Is 
enough  to  know  now  that  Wm.  McKlnlcy.  the  man. 
m  dead.  The  ti  ara  that  fall  on  hla  bier  arc  a  tribute 
tr.  his  worth  ji.»|.t  than  stately  monument  of 
marble  or  braaa.  It  la  something  to  the  world  that 
such  a  man  has  been  given  to  It  In  the  mighly 
epoch  of  time  It  waiters  Jitile  thai  a  r.*w  brief  sec- 
onila  have  been  added  to  or  taken  from  one  Mm,  but 
In  a  sorrowing  Sat  Inn  thin  is  cold  mmfort.  UlmmH 
ryes,  however,  looking  ahead. cairn  a  feeble  glimpse 
of  the  crowing  greatness  of  tho  fame  of  our  Mar 
lyred  President.  The  purity  of  bin  i~reoiial  life 
will  inipr.-**  g.  nci-altons  that  know  hla  name  only 
an  a  Baeaaory;  the-  foundations  he  latil  for  a  Greater 
Aioeti.a  »IM  In-  firm  ami  enduring  «hrn  the  cap 
sheaf  of  thr  temple  la  fitted  by  hands  that  recall 
the  name  of  the  Oral  builder  In  the  traditions  of 


The  present  era  in  banking  may  b«  termed  fitly  the,  Indus- 
tnal  aiic  The  keeneat  and  moat  farscclnd  of  our  flnanclen 
did  not  ilr<  nm  five  years  aco  of  the  eleantlr  corporations 
which  have  since  developed,  nor  bad  thoucht  been  circa  to 
the  part  which  these  concerna  possibly  were  to  play  la  U. 
Unking  of  fo-day.  No  effort  will  be  made  here  10  .Usrou. 
the  good  or  had  features  of  consolidations  of  lDdn*trWw  a* 
applied  to  the  trend  of  their  own  affairs,  but  thinking  met  in 
the  hanking  business  must  have  noted  how  the  conceatra- 

bM  surely  rhanelni:  the  relations  between  financial  Instil-; 
1  .-on*  on  on.-  him  I  and  Important  material  Intrrcata  on  tit 
other.  TJmw  years  aire  warnings  were  sounded  against  U* 
c»  Ideates  of  unwisdom  apparent  In  bringing  I 
liles  in  hap-hiuard  iashlon.  and  emineul  M 
In  jiul.llr  and  private  life,  were  at  times  criticised  skarpij 


The  trouble  was  that  the  preacher  and  the  critic  did  not 
understand  each  other.  Concentration  of  Industries,  both 
iiiatiofHi'iiiriitK  ami  tiansiHirtatlon.  is  the  logical  onbxitui 
Of  the  age.  but  tins  does  not  mean  tltat  the  work  of  amalga 
maltou  iniist  procee*l  slmultantHjusly  the  world  over.  W- 
have  been  traveling  a  little  too  fast,  bo  lo  speak,  for  our  osn 
g.vod.  nod  the  time  has  come  when  It  Is  not  heresy  lo  admit 
as  murh-  The  evidences  of  unwisdom  In  this  regard. happily, 
are  not  serious  but  they  Are  worthy  of  some  attention.  Tier 
are  set  11  iii  die  money  market  In  the  stock  market,  antl  it 
not  a  few  financial  rejiorts  of  Industrial  roni|>*ii1es  whirl 
are  now  being  made  iMihllc.  The  associated  banks  of  N«r 
York.  which  are  under  most  conservative  mniiasetocit 
were  led.  lews  than  a  week  agu.  to  ask  the  Secretary  of  lbt> 
Treasury  lo  lake  action  In  order  to  enable  the  west  to  row 
Its  ero|M  without  unduly  disturbing  business  conditions, 
and  the  student  nf  bank  conditions  need  not  be  told  thsl 
this  request  was  the  result  of  mature  deliherailnn  Why 
should  It  lie  m-  i  Dsary  to  insert  to  this  com*..  ?  As  a  .1 
of  fact  an  unsclentlfir  Treasury  system  made  It  i 
to  issue  tbe  appeal,  but  everybody  had  known  that  the  lass 
bcartng  on  the  Treasury  administration  were  not  to  bs 
1  hanged,  and  In  fact  could  not  be  changed  until  t'ongresi 
met  again.  Needed  relief  has  been  forthcoming,  but  suppos* 
a  Secretary  of  the  Treasury  holding  economic  views  « 


bCM  in  office?  Is  II  etaggerallon  lo  say  that  a  condition 
the  reverse  of  comfortable  would  have  been  the  logical 
sequence?  In  times  i«st,  when  the  fall  season  approaclsd. 
and  crop  demands  l>erame  Imperative,  It  was  natural  In 
expert  gold  imports,  but  up  to  this  writing,  although  conrtl 
tions  are  Meal,  as  compared  with  tho  past,  we  have  had  no 
gold  Imports,  and  If  ahlpmenis  are  made,  they  will  he  I* 
the  fa.  e  of  silvers.-  influences.  Tlila  la  not  natural  and  the 
qnery,  why  should  there  he  dllBenlly  In  meeting  dnmestlt 
nerds?  Is  one  that  Is  made  frequently.  The  real  reason  bee 
In  the  fact  thai  American  trust  operations  are  world  wlit» 
In  their  u 'i>pe.  and  Involve  international  opcrntlors  "li  J 
!ai«e  *eab  If  money  is  not  to  be  bad  al  home  resort  to 
eschange  dealings  Is  necessary,  and  If  what  is  equlvalett 
In  a  "abort"  eondlllon  In  the  evrhange  market  is  crraie.1 
the  normal  adjustment  of  (valances  will  be  dinmrlwil  to  ls« 
ileinment  nf  the  domestic  market. 

Artllirlahty  of  any  kind  Is  not  rondocUc  lo  acsjyji  aaaaw 
tlona,  or  at  least  to  conditions  which  Ihis  eounlrv  M  all 
liallons  sbr.nld  hope  lo  see  maintained,  sn-1  II  may  lie  well 
lo  acknowledge  (he  truth,  and  correct  tkaj  error  hefne.  to- 
task  lieeome*  dirilciilt.  Hanking  In  the  t'nlted  Slate,  srss 
not  established  lo  promote  speculation  And  there  Is  no 
reason  tiow  why  II  should  he  evert  tsed  tor  that  [oinkee 
Lessons  of  the  nasi,  here  and  abroad. ate  not  to  he  forgoll'n 
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new  national  banks. 

W*"*««tl«|  data  i-latlve  to  the  oigaiilr-stlur.  of 
new  s»0"«*>  banks  »in<f  the  enactment  of  Ihe  »»«  cur- 
mi)  hi*  «  March  It.  I«m.  Is  given  in  an  oflli  lal  circular 
Jusi  msnc'l  Iroiii  the  office  ot  the  fumptroller  of  tbe  Cur 
rency  law  <>1  March  14.  lata,  art'  Riven  In  an  official  circular 
Hun  have  Inspired  the  cslab'laliiDonl  uf  numerous  bank*,  al 
a  mill'i  of  romntntj  knowledge,  hut  ihe  National  lunik,  clr- 
•  ulai.on  M  Mw  mutiny  has  tun  hern  enlarged  materially 


Urtnou  Match  II.  IXi".  anil  August  31  last.  **2  National 
banks  were  organlrcd.  Of  this  number  ITS  ha<l  capital  i>( 
leaa  than  |uII.<nhi.  and  217  were  capllalucd  m  pyrin  ui  thai 
figure    that  I*  to  say  the  217  hanks  could  have  bang  char 

t-  l-r  the  provisions  of  the  ..1,1  la.    The  capital  ..I 

the  .niall'i  luniks  was  lli.C.7        I.m  rruin  rhis.  to  gain  n 

truer  Idea  u(  tbe  extension  of  hanking  HaMMM  thus  afford- 
ed, naurt  be  deducted  tl.BI5.ooo  capital  of  the  1.7  hunk-, 
which  rcprcaintcd  conversions  of  Stale  Into  National  char 
1cm.    The  capital  or  tin-  -17  larger  hanks  was  t2:i.23r».uoo, 

and  following  the  num.-  rule  |4.mr.         the  capital  of  2» 

n.nvene.1  state  Instliiitloiia.  mum  be  taken  Into  considers 
tlM    Thit*  the  entire  capltalliatlou  tt  the  M  new  Lank.. 

elands  at   »5.«!i:.i»m,  less  |«.o2   subtracted  for  the 

reasons*  died. 

That  these  Lank*  men-  drought  Into  l*elng  by  advanlag." 
found  In  cln  illation  privilege*  l»  ili.nl.ltul.  indeed  the  bonds 
deposited  anii.unicl  to  only  f  1",21m;.2.V'.  or  conalderably  less 
than  one-third  the  maximum  permitted  for  circulation  pur 
■MM,  When  It  la  considered  that  tbe  total  circulation 
will.  Ii  has  been  Issued  by  the  till?  National  hank*,  organised 
within  a  |e>tli«l  of  one  year  and  live  months  does  not  exceed 
th.-  amount  which  might  he  taken  out  l.y  any  one  of  three 
aflat*  hanks  In  the  City  ol  New  York,  ft  .III  be  admitted 
tlinl  the  effc»1  of  tbe  new  currency  law  In  as  tar  as  new 
bunks  are  concerned,  baa  been  silent.  The  rise  In  rlrcula 
imn  since  the  early  part  of  lies'  amounting  to  tl  12  im  sr.C 
secured  by  bonds  can  lie  utlrlt. uteri  to  Issue  l.y  older  Itank* 
rather  than  to  other  aim  • 

When  the  curieiic)  taw  took  effect  there  were  in  the 
I  lilted  States  3.*17  National  banks,  bat  by  June  to.  IM». 
IM  new  banks  bad  been  added  to  the  list  -this  within 
Hire.,  anil  one-hall  months,  tin  June  2>.  1MFL,  :P.2  more  had 
been  organised,  and  irnni  June  to  Aliens!  XI  last.  Oil  new 
charters  were  Issued.  The  average  for  the  iiust  year.  It  mill 
be  noted,  is  still  maintained  at  the  rate  .d  .to  orgauixallous 
monthly,  but  this  does  not  iBiply  tbat  the  price  uf  bonds 

I  by  Ibeac  banks  for 
Why  the  Isxuks  are  not 

L    It  Is  I 

to  say  thai  lb.  question  o(  proBt  Is  at  the  bottom  or  the 

to  geographical  dlstrlhulton  the  tabula 
Hon  of  the  Comptroller  shows  the  following  by  groups  of 
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atates  lead. 

holli  In  number  of  banks  and  raultallntlon.  No  less  than 
55  per  e.-nt  of  all  the  new  hanks  orcanlxed  ar»-  localcil  in 
tli.m.-  sections  hut  Ihe  sum  lotal  of  their  mdtnllxation  rep- 
resents only  2S  per  cent  of  the  whole  Increase  Texas  heads 
the  list  of  all  the  statea  with  »*  new  banka.  of  which  HI  hare 
capital  of  less  than  ly  nou,  Pennsylvania  follow,  with  7C 


hams  almost  equally  divided  as  to  mayor  and  minor  Ctpt1 
tallzation,  anil  Iowa  La  third  with  52  hanks,  of  wlilrh  42  ar.- 

uipltallted  tor  U  ss  than  *:.o  •  ■  >o.    Il  Is  ni.teworthy.  however 


hauks.  a  total  of  7»  for  l.rtli  Addllm  the  81  Teias  matitu 
lions,  we  have  a  lotal  ol  1 T. k  uew  banks  In  what  may  ba 
termed  an  individual  geographical  aectlim.  The  fact  thai 
nearly  23  percent,  of  the  new  banks  organUe.1  In  Ho-  ('tilted 
islales  slnie  March  II.  Mat,  are  locaml  In  the  esiremc 
southwest  may  surprise  many  readers.  Still,  as  has  lata 
isilnted  out  previously  In  tbts  tiaper.  Tmaa  lias  no  law  i»-r- 
mlttlnB  state  banks,  and  mil  •  few  of  the  new  National  I11 
stltutluna  1.  pi. -sent  conversions  of  afftatfa  lianks.  etc.  This 
does  nut  delracl  from  Ihe  [act  that  the  statea  aa*Ma|  better 
liauklng  la.  I  lilies  are  taking  lull  advantage  of  the  new  law 
and  so  far  as  can  be  judged,  with  moat  gratifying  reaults 


LISTING   AN   AID  TO 


In  an  Interview  published  last  week  in  our  Chicago  letter, 
the  president  or  one  ..f  the  laigest  hanks  In  the  west  set. 
1, .rth  the  pulley  ol  his  Institution  with  reference  to  loans 
on  collateral  in  a  manner  that  may  Interest  owners  or  un 
•  urrenl  teecurltlea.  This  oldclal.  to  lie  explicit,  says  thai 
li  s  Hunk  has  made  no  Investments  in  electric  slroet  rail- 
way aat—tUia,  nor  has  it  loaned  on  them  roi  the  simple 
reason  that  collateral  taken  must  constitute  a  iiiilrk  asset, 
when  necessary,  and  sin™  Hie  stocks  and  bonds  uf  these 
raiaanitlaaa.  as  a  rule,  are  not  Hated,  they  are  not  there- 
lore  a  desirable  security  lor  a  bank  loan.  This  view,  or 
cxMtrse.  deals  nut  so  much  with  Intrinsic  value  as  with 
l  egotmblhty.  but  the  point  advanced  is  well  taken  ami  la 
northy  ol  some  attention.  At  ihe  present  time  the  capitali- 
zation of  street  railway  <x>mi<anle»  represents  *  total  04! 
over  two  I. Ill  lot.*  of  dollars  a  sum  nppn.xliiiateiy  between 
■  me  tilth  and  unc-slxth  that  Invested  in  sleam  rallways. 
The  ilevelcipmetil  of  street  railways,  as  has  been  pointed  out 
previously  in  this  paaer,  la  a  comjiarallvely  recent  growth 
and  the  full  extent  ol  the  movement  In  this  direction  Is  as 
>et  unappreciated  In  financial  rirrlcs.  Hnl  the  very  new- 
ness, so  to  sitcak.  of  this  mass  al  available  icdlaleral.  ren- 
ders imisirtant  lis  classification  as  an  imisiriani  Item  In 
nioderti  Investments  With  few  exceptions  no  effort  hac 
l-cen  made  10  list  these  securllies.  anil  their  lalue  liaa  been 
deiH'ndent  on  outahle  demand  as  expressed  in  occasional 
curb  quotations  or  local  offering*.  It  will  lie  teen  that  a 
l<ank  Is  well  justiArd  In  reruslng  to  loan  extenalrely  undiir 
tbeai*  circumstances.  The  value  id  stis  ks,  as  a  rule,  ivsls 
sumewhai  on  tbe  amount  or  tuon.  1  ibst  can  tie  liorrxiweil 
on  lb.  111-  that  la,  th*  ement  ol  the  risk  which  *  bank  will 
em  as  collateral,  ami  II  stands  to 
i.«son  that  If  this  rlak  is  expressed  to  the  iictnment  or  the 
Maarfgjf,  the  value  of  that  strx  k  or  liond  is  imiiulnil  so  far 
an  negotiability  Is  concerned.  Htreet  railway  corporations 
therefore,  owe  It  to  themselves  to  provide  every  facility 
for  quick  sal.  uf  their  shares  through  recognized  excbaniir* 
Otherwise  they  must  expect  lo  see  Ihe  general  average  of 
these  securities  remain  Mow  those  of  aleam  railways, 
although  intnnslcally  Ihe  former  may  he  auperlor  to  the 
latter,  lianks.  too.  are  Interested  In  the  matter,  tor  within 
the  next  few  years  the  street  railway  corporation  will  grow 
froro  local  to  National  Importance,  es|s'clally  so  far  as  the 
<  rcntlon  or  larger  systems  Is  concerned,  ft  Is  interesting 
lo  note  In  connection  with  Ihe  listing  ol  street  railway 
Hucka.  that  during  tl,..  first  six  months  of  the  present 
year,  there  were  listed  on  Ihe  New  York  Stock  Exchange 
sleam  railway  l-uids  lo  the  amount  of  I2'si.s7r..l'^i.  and 
street  railway  bonds  (0  the  amount  of  |f.3  WH  oAO.  Of  the 
latter  amount,  however.  ttK.AAn.rMif)  represented  a  single 
Issue  or  the  Third  Avenue  Railroad  of  New  York,  antl 
nearly  |lo.uno.ni)0  that  uf  a  Drookli 
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MlflMlwf  was  mi>  up  by  bond  Issues  of  Ibree  coinpantes 
Hr1«i  In  Detroit.  Grand  Rapids  and  WnMN  Tim 
llstliics  "(  railway  stocks  during  lhr»  rim  six  mouths  ol 
mill  amounted  to  fK.XT.US.  ami  attest  railway  storks  to 
•n.mio.iis).  represented  by  t«i>  .ompanl.a,  the  Detroit 
IMM  Railway  |IIJIM**I.  anil  the  Milwaukee  I>iiillil1 
Light  and  Railway  forapany  »«,ll"Mioi>. 


END  OF   PUBLIC  RAILROADS. 


Mayor  Hayes  ol  Baltimore  has  annoiiucctl  tli j»f  he  lias  re- 
ceived an  orr.  r  (ram  a  syndicate  to  pay  »k,i"«i.ixsj  lor  the 
city*  Interest  Id  lb-  Western  Maryland  llailroa.l.  and  In" 
mates  that  he  will  advise  the  act  rptancc  of  the  offer  II 
Ibis  offer  la  accepted  H  will  Inw  the  Cincinnati  Southern, 
which  la  VUMi  by  Umi  city  of  Cincinnati  but  leased  by  the 
Southern  Hullroad.  the  only  other  remaining  rallroa.l  <>r  any 
Importance  owned  by  either  the  national,  atatc  or  city  gov- 
t  runo  ut  A*  thla  latter  road  Is  to  all  Intents  ami  purpose* 
part  of  the  Southern  system,  the  purchase  of  Western  Mary- 
land will  practically  enw  entirely  all  government  owner 
Bblp  nr  the  transportation  fa.  lilies  In  thla  country-  Tins 
will  complete  entirely  a  change  that  ban  been  going  on  ever 
since  tne  first  starting  of  the  crudest  of  ti-aii»|tonailoa 
tarltltlcs  In  the  I'nlted  State*. 

In  the  early  part  of  this  century  the  great  bulk  of  the 
people  were  In  a  narrow  belt  of  territory  stretching  along 
the  Atlantic  Ci«a»t  There  wen-  no  banking  house.  In  the 
country  at  that  time  aufflclcatly  large  to  attempt  to  carry 
uul  railway  projects.  This  left  Ibe  aci-oiripllslimcnt  in  the 
hands  of  the  states,  and  New  York.  Pennsylvania,  and  Mary 
land  undertook  Us  acroiupltshuient.  The  State  of  Pennsyl- 
vanla  succeeded  In  constructing  a  composite  line  partly 
canal  and  partly  railroad,  the  railroad  (OltlHj  being  that 
batween  Philadelphia  and  Columbia.  Si  miles,  and  the 
Portage  Rallrond  n<  ross  the  summit  of  the  Alleghenles.  :p. 
miles.  The  canals  have  long  since  U-en  abandoned,  and 
the  railroads  an  a  part  of  the  Pennsylvania  system  In 
Ohio,  the  Indiana.  Madison  a)  Indianapolis,  one  of  the  first 
roads  const ru<  led  in  the  Wist,  was  originally  begun  and 
built  by  that  Slate  In  Illinois  the  tlral  line  undertaken 
wu  the  Sangamon  S  Morgan,  which  was  opened  In  1*39 
as  a  State  work.  At  tlM  present  time  this  road  forms  a 
jwrt  of  the  Wabash  system.  Practically  all  of  the  Pacific 
roads  were  given  large  financial  s-j-Manee  by  the  Govern- 
ment. All  of  this  Indebtedness  has  been  since  a*sjs*»|i. 
liytbcrallroads.undthc  Government  retired  from  ownership. 


TREASURY  ASSISTANCE. 


Follow  nig  the  rcq.ilosl  made  by  the  New  Vork  Charing 
House  rommlttre.  Secretary  of  the  Treasury  Gage  author- 
ized tenders  last  week  for  |2i».«u«.niio  of  United  Stale, 
bonds  The  object  of  this,  of  i  onise,  was  to  release  some  of 
the  Idle  funds  In  the  Treasury  lor  the  purpose  ol  adding  k* 
cash  In  banks.  Interior  demands  having  brought  excess  re- 
serves to  s  low  point.  Irrespective  of  the  success,  or  lark 
of  sncK-ess.  of  this  method  of  relief,  the  Incident  serves  to 
••mphasixc  the  partial  demoralization  which  occurs  every 
fall  when  money  demand-  are  legitimately  heavy.  The  pres- 
ent trouble,  a*  between  the  banks  and  the  Treasury.  Is  that 
the  latter  Is  nlworblng  a  large  amount  or  surplus  fund*  due 
to  revenue  payments.  In  July  and  August  these  payment* 
were  something  like  fc.onij.4iHo  In  excess  of  disbursements 
This  money,  so  far  as  its  usefulness  to  tie-  business  com- 
munity Is  concerned,  might  )ust  as  well  have  been  lost  In 
the  sea.  It  cannot  be  eotten  out  of  the  Treason'  except  by 
special  arrangements,  and  the  worst  of  the  matter  Is  that 
these  fnnda  were  withdraw  a  at  n  time  when  the  hanks  most 
needed  them.   Any  effort  to  restore  the  money  to  circulation 


Is  therefore  laudable,  but  a*  effective  as  plans  may  prove 
temporarily,  the  crying  n.nd  is  lor  legislation  that  will  make 
the  Treasury  an  aid  to  commerce,  rnthcr  than  a  drawback. 
The  fa.i  that  something  like  ||.«i,m*,ii.Hi  of  public  money 
is  now  deposited  III  banks  throughout  the  United  States 
will  pruliahly  he  cited  to  prove  that  the  Treasury  is  helping, 
rather  than  retarding  business,  and  this  is  true,  but  the 
e.oestion  must  IM  dealt  with  in  a  Isrger  sense.  In  times  like 
the  pn-u  nt  the  Treasury  should  tie  given  wider  latitude. 
S.-.  r.  taty  Hate  s  decision  to  Increase  de|«mlt»  in  National 
hunks  by  allowing  Interna!  revenue  receipts  to  accumulate 
to  the  par  value  of  the  bonds  dc|sisltcd  as  security  Is  a  wise 
oto-  hi  as  much  as  this  will  prevent  the  accumulation  of 
funds  at  New  York  and  in  the  sub  Treasury  The  possihli 
amount  shlch  will  lie  diverted  Is  not  In  excess  of  |S.is«>.<mxi, 
but  since  the  money  will  remain  at  local  points,  or  will  be 

IttlsUaVl  there,  the  operation  ol  rellel  Will  not  Ik-  subject 

to  bn  Isys. 

Merely  us  an  Illustration  of  the  changed  jiosttion  of  the 
Treasury'  of  the  United  Stutes  It  Is  Interesting  to  nole  that 
whereas  five  and  six  years  ago  the  Government  was  utterly 
helpless  to  prevent  the  loss  of  gold  hv  export.  Ir  Is  now  per 
fi-clty  able  lo  do  this  by  wlthdiawlng  public  funds  and  fore- 
lug  exchange  prices  to  ni  ne  automatically  with  interest 
rates,  and  ssr  lotitrs.  to  influence  the  market  opisis'tely  by 
somewhat  result  led  methods  of  putting  more-  money  at  the 
service  of  iianks  The  Treasury  thus  poswessr-s  a  reserve 
strength  thst  was  larking  only  five  or  six  years  ago 


AMERICAN    BANKERS*  ASSOCIATION. 


Tim  twenty  seventh  annual  convention  of  the  American 
Hankers  Association,  which  will  rsf  held  at  Milwaukee,  be- 
slnning  September  lith.  is  an  event  which  will  attract  do 
little  attention  in  die  public  press.  The  deliberations  of  the 
My,  needless  lo  say.  will  be  followed  carefully  by  romm-r- 
-  ial  Sad  li  nanclal  interests  the  country  over.  The  Associa- 
tion Is  unique  In  many  respects.  It  Is  not  only  the  largest 
body  of  organized  hankers  in  the  world,  representing, 
roughly,  between  live  and  six  thousand  ■snhcr*,  and  the 
liii-ilcM  uriiounr  ot  emptlnl  In  one  organization,  but  It  Is  also 
remarkable  for  having  brought  no  pressure  lo  bear  on  pub- 
be  ipiesllona.  other  than  to  maintain  and  afrit  m  strict  adher- 
ent-'' lo  the  i*iHcy  of  honesty  in  the  monetary  standard 
Perhaps  it  is  us  well  that  Ibe  organixstlon  has  been  so  con- 
servative during  recent  years,  when  every  available  oppor- 
tunity has  been  seized  upon  to  breed  class  distinction  and 
hatred.  The  bankers.  It  goo*  without  saying,  are  not  asso- 
ciated together  as  millionaires.  Very  few  of  tli-m  possess 
Urge  Individual  fortunes,  measured  by  modem  standards, 
tint  i  nch  *tid  every  one  of  them  Is  *  trustee  of  the  wealth 
of  the  ennimunlty.  and  a  valuable  factor  In  rhe  life  .  •  th« 
Slate  Their  conservatism  I*  not  strange,  hut  while  the 
association  has  refrained  sedulously  from  engaging  In  par- 
tisan discussion,  it  has  performed  a  wonderful  work  In  up- 
Imildirig  anil  promoting  the  standard  of  tanking  in  this 
country.  What  has  been  accomplished  in  Ibis  direction 
would  require  more  Rpac-o  to  describe  than  is  available  here. 
Hufflce  It  to  say  that  the  banker  who  has  not  found  hi* 
membership  most  profitable,  both  directly  and  Indirectly, 
Is  hare]  to  satlsry  Indeed.  The  association  Is  destlnsd  to 
make  a  deep  Impression  on  the  legislation  of  this  country, 
but  Its  work  will  be  ut eompllshetl  Ix-st.  probamy.  by  Indi- 
rection.rather  than  through  the  adoption  of  caucus  method*. 
IHEnltyandronservatlsm  always  will  be  the  prominent  char- 
aclrt1»tlc*  ot  this  body.  Indication*  are  that  the  attendance 
nt  the  Milwaukee  convention  will  be  unusually  large.  The 
West  bat.  Ix-.  n  honored  three  times  within  recent  year*  by 
these  conventions,  sad  with  typical  hospitality  has  mads 
the  bankers  feel  that  no  mistake  rsn  be  made  in  sel^-ctlng; 
a  western  city  as  a  meeting  point. 
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t  BKatn  in  Norman.  It  nuiy  lie  observed  that  owing 
to  111*  partiality  for  I  lie  ]ir.-H^lil  method  of  computation  anil 
working  manifested  by  the  grent  majority  of  drawers  of 
foreign  exi-hamfc  It  seems  unlikely  that  Norman's  system — 
winch  is  based  ii|win  constants  or  n x.-il  pars  lor  exchange  and 
the  uf  of  premiums  or  discounts  upon  these  constants  will 


through  practice  ami  study,  witn  the  existing 
*  of  computation,  will  no!  readily  cou»«-ut  to  tin*  sub 
i  therefor  of  a  system  wliirli.  though  it  may  be  selcn 
tine,  Involve  the  abandonment  of  tables  and  rules  which 
have  grown  lo  lit*  almost  universally  employed.  Norman's 
tables  will.  however,  probably  be  found  cvcee dlngty  useful 
in  nun  where  exact  computations  of  weights  ami  IMM 
of  metal  may  be  required  for  the  adjustment  of  interna 
'.jinn]  Htl  .  r  i .  -  ^  'A  .'li  »;i.l-l     The  KVStclii  <i  !  itt-.l  tiy  Nor 

man  will  also  In  useful  lor  the  student  of  exchange  because 
of  Its  scientific  character,  anil  also  because  of  the  knowl- 
edge which  will  lie  Imparted  liy  It  regarding  the  precise 
bnsls  of  exchange  computation*.  Where  text  bonks  treat- 
ing of  the  science  of  exchange  are  so  few,  it  Would 
unwise  for  the  student  to  rr>crt  any  of  these  books  upon  the 
plea  that  they  are  unlikely  to  Iki  of  material  assistance  to 
htm  In  the  conduct  of  his  business  though  they  convey  valu- 
able sclentinr  information.  Indeed,  a  student  of  finance 
might  with  equal  propriety  decline  to  study  Hagschot,  J. 
Stuart  Mill.  Herbert  Spencer  or  other  eminent  authors  of 


A  Utile  more  than  ten  years  ago  I.  W.  Sylvester,  an  old 
and  valued  employe  of  the  Government  in  the  capacity  of 
assaycr  In  the  New  York  assay  office,  conceived  the  Idea  of 
what  may  be  termed  on  International  gold  certificate,  based 
upon  gold  deposited  In  some  central  Institution,  such  as  the 
Bank  of  England,  under  conditions.  Imposed  by  Interna 
tlonni  law,  which  would  protect  the  deposit  In  the  event 
Of  war.  Mr.  Sylvester  had,  from  the  character  al  his  em- 
ployment, observed  the  almost  useless  waste  caused  by  the 
movement,  to  and  fro.  between  this  country  and  European 
financial  centres,  of  gold  in  the  form  of  bars  and  coin,  and 
he  suggested  the  adoption  of  a  certificate  calling  tor  a  cer- 
tain number  of  grain,  of 
equivalent  of  this  gold  in  , 
money.  The  form  of  the 
prepared  for  the  purpose  of 
follows: 

Treasury  of  tn«  United  States  of  America  at  Its  Sub- 
Treasury  Off*.  In  the  City  of  New  York.  Jan.  1,  I8B3- 

•  Tlila  certifies  that  on  this  .lay  there  has  l.con  de- 
posited at  this  offlc-c  one  hundred  and  twenty-nine 
II2»  grains  of  standard  gold.  An  equal  amount  of 
standard  gold  will  lie  delivered  to  the  bearer  ot  this 
certificate  on  Its  presentation  at  any  of  our  sub- 
Treasury  offices  wltlilu  these  Untied  Slates. 

"The  bearer  of  this  certificate  may  also  receive  la 
exchange  for  It  ;.i  shillings  and  6  pence  llirltlsh  gold 
money)  at  the  omce*  of  our  financial  agent*,  located 
within  the  Kingdom  of  Great  Britain;  or  25  franc* 
and  i»u  centimes  (French  gold  money)  at  the  offices 
of  our  financial  agents  located  In  either  Franco. 
Switzerland,  Belgium  or  Italy;  or  21  marks  (German 
gold  money)  at  the  offices  of  our  financial  agenta 
located  within  the  German  Empire,  as  long  aa  these 

i  of  their 


It  was  proposed  that  the  rcrtlllcntcs.  which  II  may  bo 
noted  represented  the  value  of  J3.  or  Its  equivalent  slnnllil 
In-  Issued  f.ir  units  of  the  various  monies  named  and  for 
divisions!  purts  and  lor  multiples  thereof,  so  that  any  do- 
sired  sum  might  Im-  paid  with  or  en  harmed  for  I  be  in  m  any 
of  ihe  principal  Kui'ipean  count  Hen.   The  certificates  could 
be  MM  by  travelers  Independently  ol  their  letters  of 
credit;  they  could  be  substituted  lor  coins  of  tbe  varloui 
countries,  and  even  In  large  transactions  the  cerllfh  -vites 
would  be  as  availafife  as  the  money  they  represented.    As  n 
medium  lor  the  adjustment  of  International  balances,  cer- 
tificates of  larger  denomination  would  be  altmeu  luwiluablc, 
making  unnecessary  the  transportation  of  coin  or  bullion, 
and  saving  the  large  sums  which  are  now  almost  Irrepara- 
bly loot  through  abrasion  caused  by  transportation. 
Feasibility  of  ths  Plan. 
The  plan  of  Mr.  Sylvester  did  not  get  beyond  tho  forma 
the  stage,  though  bankers  and  others  to  whom  It  was  sub- 
mitted a.lmitted  Its  feasibility.  The  most  Important  requi- 
site would,  of  course,  he  the  extension  of  facilities  for  tho 
of  Ihe  certificates  at  the  European  centres;  this, 
however,  it  was  thought,  could  bo  arranged  with  tho  concur- 
rence of  the  respective  (lovernmenta  provided  that  of  the 
United  Stales  took  the  Initiative.   Among  those  who  com- 
mended the  plan  were  closely  observing  tourists,  who,  suf- 
fering from  the  Inconveniences  attending  tbe  almost  con- 
stant exchanges  or  money  In  their  progress  through  Euro- 
pean stale*,  fell  the  need  ol  some  such  representatives  of 
these  monies  aa  would  obviate  the  necessity  of  carrying  or 
of  exchanging  colna.   While  Ktigllsb,  French  and  German 
hank  note*  circulated  freely  and  at  par  within  their  reapeo- 
tlve  countries.  Ihey  were  often  accented  only  at  a  discount 
when  offered  elsewhere  than  In  the  country  of  their  origin. 
With  the  proposed  International  certificate,  however,  which 
represented  a  fixed  weight  of  standard  gold,  there  could  be 
Utile  objection  to  the  arceplanre  of  these  certificates  any- 
where. In  the  chief  Kuropenn  countries,.   Even  this  objection 
could.  It  was  suggested,  be.  easily  removed  by  a  provision 
which  should  make  the  representative  of  the  certificate  a 
certain  number  of  grains  of  pure  Instead  of  standard  gold 
for  example  one  hundred  and  sixteen  and  one-tenth  gralnx 
of  pure  gold.  UK-si  fine.  Instead  of  one  hundred  and  twenty 
nine  grains  of  standard  gold  .'.">  fine.   This  would  represent 
the  same  number  of  five  dollars  or  their  equivalents  lo 
Krlllsh,  French  and  German  money.    Should  certificates 
of  larger  denomination  b~  needed,  raulilples  of  the  weight 
in  grains  could  he  provided. 

A  Universal  Currency  Intermediary. 
Such  a  system  of  certificates  could.  It  seems  quite  con- 
ceivable, easily  Iwcome  the  medium  for  the  adjuatmeut  of 
all  International  balances  between  gold  standard  countries. 
In  lieu  either  of  exchange  drafts  or  gold,  thus  providing  the 
one  universal  currency  Intermediary  upon  a  scientific  basis, 
advocated  by  Norman  and  other  eminent  cambists.  It  la 
noteworthy  that  while  Mr.  Sylvester  was  formulating  hla 
plan  the  execuilve  officer  of  one  of  the  New  York  banks, 
who  had  made  a  study  or  the  subslllution  of  silver  bullion 
certificates  tor  the  metal,  readily  negotiated  a  foreign  loan 
with  a  prominent  bullion  dealer  in  London,  giving  aa  col- 
lateral certificate*  representing  a  precise  weight  of  pure 
silver.  The  succe**  of  this  transaction  indicated  the  entire 
feasibility  of  making  use  ot  representatives  of  the  metal  In 
lieu  or  the  metal  Itself.  This  negotiation  seemed  to  i 
for  allver  1 
of  balances 
and  those  In  tbe  Orient. 
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THE  SOUTHWESTERN  COMBINATION. 

The  report  of  the  Denver  ft  Rio  Grande  Railroad,  issued  (it  Is  expected  to  bo  concluded  In  October.    The  outstai,! 

during  the  past  viwk,  In  or  execpllonal  Interest  at  the  pres-  Ing  share  capital  ol  the  Denver  ft  Rio  Grande  will  then  I* 

ent  time.    There  iKrnm  little  doubt  that  from  now  on  the  $4I.4hi.»'*i  preferred  and  I3S.uim).<;hh»  common,  or  a  total  of 

renter  ot  Interest  tn  railroad  circles  will  converge  more  $a2.4is:t.uiw,  which  is  the  full  amount  authorised, 

and  M  on  Ulo  development  or  the  southwestern  section  Through  these  negotiations  Denver  *  Hlo  Granile  5u 

of  the  country.   Th*  so-called  "southwestern  deal"  la  lb-  ma.!*  a  g.««l  Iiargaln    Th<.  separation  of  the  two  road.  :i 

only  Important  railroa.l  consolidation  which  haa  not  been  I*S4  waa  a  mistake,  and  their  reunion,  .resting  «a  it  .lo*i. 

consummated — or  abandoned,  a  complete  and  hartnooluna  system  from  Denver  to  Ogdeu. 

The   "Southwestern   combination."  in   fai  t,   has   been  Id  undoubtedly  beat  for  both  companies.    On  June  Jn  u> 

the    victim    of    untoward    circumstances.      I'lrat    the  preferred  stock  of  Denver  *  Bio  Grande  stood  at  I23,ii,"iii 

Northern    IMH    contest    and    the  'May    paulr    inter-  and  on  this  amount  the  4  per  cent   dividend  of  !*<•>  ami 

fcred    with    plana    made    for    It.    and    at    th.-    present  the    per  rent,  of  lSul  were  paid.   The  Income  accounts  ul 

iy   report*,   au   ItHleflolte  th"  last  two  yeara  of  the  Denver  ft  Hlo  Grande  were  u 

negotiations  that   the  wildest   rumors  follow*:                                          ML  U*> 

receive    ready    credence— as     for    Instance,    the    recent     Groaa  earning!   tH.45i.40a  tW.S44.QM 

report  of  a  contest  for  control  of  Norfulk  ft  Western  based      Operating  expenses    :.133.»s  ii.lsi.sl9 

on  an  alleged  desire  to  Include  that  road  as  an  HMCB  otll-  — — — •  — 

let  t..  tli-1  r.«a»t  for  th.    g i   Missnif.  i ■  ;i  I tl     ..y-tetn  N"i  .  atri'i.K-                             It  (It.SOS           |3.7«  111 

Thin  report  wan  absurd  upon  Its  race,  control  or  Norfolk  ft     other  Income    111.3J4  I13.HM 

Wcatcrn  being  held  closely  by  Pennsylvania  anil  New  York   

Central,  hat  the  tart  that  such  a  report  was  M  rea.llly       Total  net  Income    I4,4S».»T8  H.tvTU:: 

credited  Indicate*  how  little  Is  known  In  regard  to  the  arope     Taxes,  rentals,  etc   531.Mil  lit" 

and  extent  of  the  so-called  Southwestern  deal.  

In  this  connection  Denver  ft  Rio  Grande*  r.  port  becomes         Knlance    |.t  »UK ,'.|l  13  JTI.W 

of  exceptional  Interest,  but  after  examination  It  must  l*>     luie,e*t  on  liotida    1.855.131  i.*»3,l"- 

MtlHH  that  on  the  point  mentioned  very  little  Infortna     

tlon  Is  to  lie  gained    Dunns  the  fiscal  year  which  the  re-       Net  divisible  Income   AMMU  fl-MUtt 

port  roTers.  MtttMl  of  Deliver  ft  Km  Grande  changed  and  The  net  invisible  Income  of  1901  la  Iherefoie  tMfJJJIaa 

the  system  baa  itttf  simply  a  branch  of  Mlnsourl  Parlor    No  This  amount  Is  equivalent  to  5  per  cent,  paid  on  the  ISK.iH- 

mentlnn  whatever  Is  made  of  this  fad  In  the  report     The  ouil  of  preferred  and  to  2-3  per  cent,  on  the  I3*.oW.im*i 

other  Iniiiiirtant  transaction  of  the  year  was,  ot  course.  Den-  of  common,  or  to  4S,  per  cent  on  the  (44  tun, mm  of  pre 

ver  ft  Rio  tit-nude's  acquisition  of  Ul*  Hlo  Grande  Western.  ferred  stuck  outstanding  after  the  consolidation  or  the  Biu 

The  report  gives  some  Information  In  regard  to  this  pur  tlrande  Western    Thia  result  Is  reached  without  the  iat:» 

chaae.  alon  of  any  income  from  the  Rio  Grande  Western  securities 

From  the  spring  or  Huts  until  July.  HiM  prior  to  the  roor  acquired.   That  company  has  been  paying  5  per  cot.  dm 

conization,  the   rallnunl   Hue  extending  from   Denver  to  dends  on  ttS.5"».i»s'  without  exhausting  Us  resources,  Ac- 

Ogdon,  was  operated  n*  one  system,  and  under  one  manage-  cordlngly  :t  would  seem  that  with  anything  like  the  preseni 

inept,  but  from  July.  IKM.  when  contract  relations  were  volume  of  earnings  Denver  ft  RIn  t:rande  will  fln.l  no  i!iHj 

terminated,  the  two  linns  meeting  at  Grand  Junction  acre  enliy  in  meeting  not  only  the  mil  dividend  upon  Its  eiil»r;iJ- 

oprratcd  Independently,  although  as  close  connections  nnd  preferred  etock.  but  will  lie  able  to  show  a  handsome  »ur 

allies    In  the  reorgaiiliation  agreement  and  the  artlclea  of  plus  on  the  common. 

association  of  Denver  ft  Rio  Grande,  certain  securities  were  In  the  llgbt  of  these  earnings  Denver  ft  Klo  Grande  ti 

expressl)   r.-iiei  ved  for  acquiring  the  Western  railway,  or  lerlainly  lu  A  strong  pcssltlun.  and  by  Us  acquisition.  Ills 

for  building  au  Independent  line  to  Salt  lAke  City  anil  sour!  Pacific  has  strengthened  considerably  the  Itnportnnr* 

Ogden.    A  unity  of  Interest  and  control  from  Denver  10  of  Its  system.    Hut  as  Indicating  the  future  development  ul 

Ogden  by  purchase  of  the  existing  lines,  or  construction  of  plans  affecting  II"    Southwestern  mails   no  inforinatKa 

a  new  one  was  at,  that  time  believed  lo  be  desirable,  and  It  whatever  can  be  derived  from  the  report.   It  aeema  praclj 

was  thought  that  ihe  future  would  make  It  a  necessity,  IjuvI  cally  certain  that  Colorado  Southern  will  be  include* 

fall  the  directors  of  Denver  ft  Rio  Grande  author! fed  eventually  in  Ihe  Missouri  Parlnc  system     In  fact,  then 

negotiations  with  representatives  of  the  Hlo  Grande  West-  are  excellent  grounds  for  Udlevlng  that  at  tin-  present  lime 

eru  Railway  Company  for  lite  putpoAc  of  acmilrmg  the  capl-  control  of  this  mad  has  already  changed  hands,  and  th.u 

tal  stock  of  the  latter  company  and  thus  reuniting  the  Hues  the  system  Is  held  by  interests  closely  associated  with  Mie 

under  one  management,  instead  ol  building  another  railroad  sourl  ParlBc 

i»   tlilon  with  existing  ones    These  neg  it  ions  were  \.  indicating  tie-  anibUloii«tiei,«  .,t  Hi-  «>uth»e.-.ti. 

■ucreaaful.  and  on  May  15  a  plan  Tor  acquiring  the  property  combination''  managers.  It  need  only  he  cited  that  e«err 

was  submitted  lo  lite  stockholders  and  approved  by  them  Indication  goes  to  show  that  Walsxah  has  succeeded  In  lit 

The  plan  Involved  the  Issue  ol  tJo.;r.i.  into  preferred  stock.  determination  lo  enter  Pittsburg    Construction  has  lies-un 

of  which  |H, 3511.00(1  Is  to  bu  exchanged  for  the  preferred  „„  (h,.  extension  of  this  road  from  Pittsburg  to  the  0h-» 

atock  of  the  Rio  Grande  Western  In  the  ratio  of  eleven  river,  where  connection  will  be  made  with  the  Wheeling  4r 

shares  of  the  Denver  ft  Rio  Grande  for  ten  of  the  Rio  Lake  Krle     Whether  Wabash  will  be  satisfied  vlth  Its  r» 

Grande  Western,  and  It  also  required  the  ownership  ot  vnlu-  trance  Hit,,  pitt.burg.  or  will  endeavor  lo  continue  Its  MM 

hie  coal  and  coke  properties  In  I'tah  to  be  vested  in  the  Hlo  ,ion  to  the  coast  ts  as  yet  a  mystery.    This  la  all  that  Is 

Grande  Western  Company  lielore  acquisition  by  th.  Denvei  dcflnltely  known  about  the  much  rumored  plana  conccrnrtf 

ft  Hlo  Grande.   The  report  states  that  at  the  cluee  of  the  ihe  mads  or  the  Southwest    If  Missouri  Pacific  has  other 

nscal  year  the  transaction  was  not  fully  completed,  a!  amblDous  plans  under  war  they  have  been  guarded  rlo-ely 

though  control  of  the  Hlo  Grande  Western  Railway,  C4i  anil  practically  none  of  them  has  been  gi  'en  to  the  general 

i  tta  hands.   The  transfer  or  Ihe  pre-  public,  which  for  months  baa  been  feeding  Itaelf  upon 

t  time  yet.  but  the  entire  mat-  rumors  of  the  moat  contradictory  character. 


Digitized  by  Google 


in.  >uoi  1 


THE  NEW  YORK  FINANCIER 


933 


LEGAL  DECISIONS  OF  INTEREST  TO  BANKS. 


Aniwen  to  Corn 

••The  Pluatu-lor"  will  Im*  pleased  to  answer  Inquiries  from 
•AtWscribecs  an  hanking  law  points  The  Questions  and 
Au.ser*  Hepartracnt  I*  m  charge  at  Hon.  ThiW  G.  Slroug, 
ot  the  HwW  York  City  Har  a  gentleman  whose  eminence 
In  his  iirutoaaion  Is  recognised  throughout  the  United 
Mr  No  -hare,  in  made  for  answer*  throuith  ttm 
column*. 


Representation  of  Bank  by  Officer*  and  Agents. 
In  a  suit  by  a  bank  on  a  note,  a  letter  written  by  Its  vice 
president,  not  In  bis  official  capacity,  and  not  on  thai  bank's 
paper  to  an  Indorser  of  the  note,  is  properly  excluded. 
Ittra  City  Nat  Itank  va.  Tallman.  71  N  V  Supp.  S'il 


Th..  power  of  a  collecting  agent  by  tin-  general  law  Is 
limited  to  the  receiving  for  the  debt  of  his  principal  that 
whlrh  the  law  declares  to  be  a  legal  tender,  or  which  Is  by 
common  consent  considered  and  treated  as  money,  anil 
paws  as  such  at  par  Gilbert  t»  C.arber  »t  8l .  *T  N.  W. 
Hep   I  Neb.  I  179. 


One  who  makes  payment  to  a  second  person  not  the 
owner  of  the  note,  and  not  In  the  ium»~ioooii  of  It,  of  money 
to  be  applied  In  payment  ol  the  debt  thereby  evidenced. 
axMunieh  the  burden  of  proving  that  the  party  to  whom  pay 
tnenl  war.  made  was  empowered  to  coiled  the  money. 
Richards  vs.  Waller,  lis  N.  W  Rep  IU51.  «!>  Neb  83».  M- 
Ibid. 


A  course  of  dealing  by  which  a  loan  company  has  re 
reived  and  receipted  for  Interest  paymetilM  on  a  negotiable 
promissory  note  from  the  mortgagor  or  his  ass'gns  will  not 
of  Itself  be  suflVcEent  proof  or  Its  agency  to  receive  anil 
receipt  for  the  payment  of  Hie 
said  note  Is  In  the  bands  of  an 
value,  before  maturity.  Ibid. 


Loana  and  Discounts 

■lea  wMow  owning  ail  the  property  out  ol  which  a 
note  of  her  deceased  husband  Is  payable  Indorses  Individu- 
ally renewals  or  such  note  until  It  can  be  dim-barged  with- 
out resorting  to  a  forced  sale  of  the  property,  such  renew- 
als are  merely  extensions  ot  the  original  obligation,  fur 
nlshlng  ample  consideration  ror  the  Indorsement,  mica 
City  Nat  Uank  vs  Tallman.  71  N.  V.  Supp  Ml 


note  was  sent  by  a  bank  to  the  maker's  widow 
and  she  returned  It.  with  her  Indorsement, 
The  Indorsement  being  unsatisfac 


that  It  had  no  Intention  to  trouble  the  widow  as  an  in.lorser 
and  Mali  carry  the  note  until  the  assets  of  I  he  estate 
could  be  marshaled,  and  tequestcsl  blm  to  secure  her  In- 
dorsement, which  he  did.  '  The  bank's  president  stated 
there  was  no  Intention  not  to  hold  the  widow  personally, 
on  her  indorsement.    Held  sufficient  to  show  that  the  la- 


in no  event,  be  held  liable  thereon.  Ibid 


.  a  mortgage  was  assigned  by  the  owner  thereof  to 
who  held  certain  notes  of  the  assignor,  as  col- 
lateral security  for  the  payment  of  the  mile*  the  mortgage 
was  taxable  as  the  personal  property  of  the  assignor,  so 
lung  as  the  notes  remade-*!  unpaid,  and  the  mortgage  con- 
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tlnued  to  be  held  as  security  for  their  payment, 
ll.lpplncin.  Proserutorl  vs.  Howell  Tp  .  V)  At.  Rep.  (N.  J.) 


Bill,  and  Notes. 

Where  payments  are  matte  generally  to  a  l 
holds  several  claims  against  the  debtor,  without  any  In- 
structions as  to  application  the  creditor  mav  apply  the 
payment  to  a  debt  already  barred,  thus  tolling  the  statute. 
Hopper  et  al  vs  Hopper.  Sll  S.  K.  Hep.  (B.  0.1.  ilia. 

In  an  action  by  executors  on  a  note  barred  by  limitations 
.in  its  face,  evidence  that  a  credit  on  the  note  was  In  the 
handwriting  ol  the  Intestate  was  admissible  as  tending  to 
show  an  understanding  that  payment  should  bo  credited 
on  the  note,  thus  tolling  the  statute  of  limitation*  where, 
there  was  no  contention  that  the  payment  was  made 
directly  on  the  note  by  the  defendant,  and  there  was  an  at- 
tempt  to  show  an  understanding  between  the  parties  that 


In  a  suit  to  foreclose  a  mortgage  given  by  a  corporation 
to  secure  bonds,  whete  the  legal  right  to  foreclose  exists, 

the  court  cannot  take  Into  consideration  the  motives  which 
In.luccd  the  trustee  or  the  bondholders  l 


Bonds  and  Other  fcecaritiea. 

Where  a  mortgage  given  by  a  corporation  to  l 
issue  of  bonds  reserved  to  the  corporation  the  right  to  use. 
ami  manage  ihe  property  mortgaged  or  to  sell  or  lease  Ha 
works  to  others  to  operate,  "so  long  as  no  default  shall  be 
made  In  the  payment  or  either  principal  or  Interest  of  tho 
said  bonds,  or  any  of  them."  the  trustee  in  the  mortgage 
may  maintain  a  suit  for  the  cancellation  of  a  leas.'  exe- 
cuted by  the  officers  of  the  corporation  at  a  lime  when  It 
was  In  default  In  the  payment  of  Interest,  whic  h  was  made 
In  opposition  to  the  wishes  of  a  majority  of  the  stock- 
holders, and  Is  alleged  to  Im-  detrimental  to  the  interests  of 
the  bondholders:  and  surh  ngbt  exists  under  the  general 
principles  of  the  law  of  trusts.  Independently  ol  ihe  provi- 
sions of  the  mortgage  enumerating  the  rights  of  the 
trustee  (iaardlan  Trust  Co,  v«,  White  Cllirs  Portland 
Cement  •  Chalk  Co  et  al  .  lie?  Fed.  Rep  lir,  8  1  5». 
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United  National  Bank. 

Tbe  United  National,  the  new  financial  Institution  men- 
tioned several  times  previously  In  then?  columns,  urgan- 
lxcd  formally  laat  week.  It  la  the  Aral  cu-operativi  banking 
Institution  established  la  the  United  Stales  upon  Ibe  model 
of  the  famous  vi <  operative  banks  of  tlcrmauy.  aod  notably 

Of  the  City  of  l   Among  the  prominent  m  operative 

companies  M*NM*4  In  the  t..  »  hank  are  thn  Consumer* 
Drvwluif  Cumi'ut  of  York.  Limited.  United  Win.  and 
Trading  Comi-any.  Excelsior  Brewing  Company.  CMHBM 
Pie  Baking  Company.  Central  Brewing  Company.  Hudson 
County  Brewing  Company  ot  New  Jersey,  and  the  American 
Exchange  Clear  Cumtiany.  Tbe  names  of  Frank  J.  Uould, 
Tirc-preeldcnt  of  the  Missouri  Perliir  Hallroad:  John 
WhaUn.  Corporation  Counsel  or  New  York  City;  W.  B.  1>. 

St  *>  •  A.  M.  M         vlei'-|>n MHnt  .Mount  Pleasant  Nation- 

•J.  and  John  l.urie.  president  Auto  Supply  Company,  also 
appear  among  the  list  of  subscribers.  Tbe  bank  will  be 
capltallccd  at  tl.ini'j.uuo  and  have  a  surplus  of  f20ll,iKil),  the 
atoek  bavins'  been  placed  at  $1-"  per  share.  The  stark  ham 
all  been  subscribed  at  this  future.  One  of  the  teaturea  of 
th*  plan  under  wblrb  thp  bank  was  organlxc-d  la  that  no 
original  subscriber  la  allowed  to  purchase  more  than  IG.OOO 
worth  of  atoek,  the  minimum  allowance  being  |5on. 

The  board  of  director  a  consists  of  fifteen  member*  aa  fol- 
lows: Henry  W  Clennerieh.  Charles  P.  Holm.  Henry  Von 
Mlndcn.  II.  C.  Strahmann.  John  Qerken.  C.  P.  Oennerlcb. 
Wlllu.ro  Von  Twlstern,  C.  P.  I  lode.  F.  B.  McDonald.  W.  F. 
Henekeo,  John  Heiaenweber,  William  P.  Rinrkhaff,  Jacob 
Ruppcrt,  Clifford  Thomson,  and  William  Volk.  It  la  under- 
atood  that  W.  W.  Warner,  National  Hank  Examiner,  will  ba 
(he  cashier  of  the  new  hank,  which  will  open  for  business 
shout  November  let.  at  147  Weet  Forty-second  street.  The 
building  la  now  being  altered  for  that  purpose. 


Cutting  Out  Smaller  Accounts. 

The  following  circular  waa  Issued  under  date  of  Septem- 
ber 10th.  by  the  First  National,  of  New  York: 

"Owing  to  a  large  Increase  In  tbe  volume  of  our  business 
we  are  compelled  to  advlae  our  dealers  that  the  labor  lu- 
Tolved  In  earing  for  amall  account*  Is  too  great  to  admit  of 
any  profit,  unless  In  each  case  a  balance  of  at  least  f  2,000 
can  he  maintained.  If  It  be  not  agreeable  to  comply  with 
this  requirement,  we  beg  to  request  an  early  discontinu- 
ance of  such  accounts-" 

The  circular  was  probably  Intended  for  accounts  taken 
over  when  tbe  National  Rank  of  tbe  Republic  waa  absorbed, 
but  aa  the  latter  Institution  did  nut  countenance  amall  ac- 
counts, the  Inference  I*  that  customers  who  transferred 
their  balances  may  have  checked  against  them,  leaving 
■mall  residues  more  for  the  purpose  of  keeping  the  account 
aJiTe  than  anything  else. 


Berne  of  Our  visitors. 

Among  the  out-of-town  hankers  In  the  city  during  tbe  last 
week  the  following  registered  at  the  Seaboard  National : 

C.  8.  McClellan,  Vice-President  City  Banl.  New  Rochelle, 
N.  ¥.;  K  J.  Pry,  Vice-President  Pi  ret  National,  Marshall, 
Tex.;  A.  V.  Fatja.  Cashier  Santa  Clara  Valley  Bank.  Santa 
Clara.  CaJ.;  Q.  J.  Sands.  President  Amerlcsn  National, 
Richmond.  Vs..  C  V.  Readies,  Vice- President  Coffccvillo 
Bank.  CoReetllle,  Mis*  :  Win.  H,  O'Conncll,  Cashier  City 
National.  Baltimore,  Md.;  John  Greene,  Crowley  Bank, 
Crowley,  La. 


New  Branch  Bank. 
Tbe  New  York  Produce  Exchange  Hank  will  open  Its 
Central  Park  Rranrh.  Seventh  avenue  and  Fifty  Klchth 
street,  on  October  1st. 


Th*  Seventh  National  Reorganization. 

The  reorganisation  of  tbe  Seventh  Nation*]  has  been  de- 
termined upon,  but  bo  facie  regarding  the  plsn  arrived  at 
hare  been  given  out  oHScia.ll>.  Tbe  principal  stumbling 
block  has  been  tbe  Marquand  and  Co.  nubility  It  I*  thought 
tbnf  (he  assets  of  the  firm  will  pay  from  seven  to  ten  cents 
M  Mi.-  dollar,  but  efforts  will  be  made  to  act  aside  the  trans- 
fer of  tit*  Interest  of  one  of  tbo  partners  in  the  Marquand 
building  to  a  relative.  This  transfer  was  mado  shortly  be- 
fore ibe  failure,  and  for  a  nominal  consideration  of  »l.oo. 
If  the  courts  refuse  to  confirm  the  trausrer,  creditors  will 
get  something  like  tlniMinii  additional,  as  tbe  equity  Of  the 
partner  in  question  was  at  least  that  large.  The  Bergen 
lias  and  Mhewmut  railroad  securities  which  constituted 
nn  appreciable  portion  ot  tbe  collateral  of  tbe  firm  have 
advance*)  In  price  recently,  and  creditor*  feel  rather  more 
h»j»-rul  on  this  account. 

•anke  Under  Reserve. 

According  to  the  statemeot  of  the  associated  banks  of 
New  York  for  the  week  ending  September  Till,  seventeen 
National  and  twelve  State  banks  reported  cash  reserves  of 
less  than  - per  cent  The  excess  reserve  reported  by  all 
tbe  banks  Is  in  the  hands  of  a  very  row  institutions. 


Callers  st  "The  Financier-  Office. 

Among  tbe  out-of-town  visitors  in  New  York  last  week 
the  following  registered  at  "The  Financier"  office. 

K.  W.  Jones,  Jr..  president  of  the  American  National. 
Kansas  City.  

Jobn  Brtsben  Walker,  editor  and  owner  of  the  Cosmopoli- 
tan, was  a  welrame  vlaltor  at  "Tbe  Flnaocier"  office  Last 

week. 

The  New  Stock  Exchange  Building. 
Tbe  cut  opposite  sliosa  tbe  Dew  building  of  tbe  New  York 
Stock  Exchange  as  it  will  appear  when  completed.  Th* 
structure  will  cost  about  M.OOti.OOO,  and  with  It*  six  hand- 
some Corinthian  columns.  5g  feel  In  height,  backed  up  with 
a  single  undivided  window,  will  present  an  appearance  In 
strong  contrast  with  the  plain  "sky  secaiiers"  which  sur- 
round It.  The  Interior  will  lie  furnished  with  every  facility 
and  convenience  for  tbe  transacting  of  business.  The 
Board  Room  floor  will  contain  Ifi.ooo.  square  feet,  about 
twice  the  area  of  the  old  room.  The  greatest  feature  of  the 
new  structure  will  be  the  adequate  lighting  of  the  Board 
Room,  two  large  windows,  extending  the  whole  length  of 
tbe  Broad  street  aod  New  street  sides,  being  Constructed 
for  that  purpose.  Another  big  Improvement  will  be  the 
new  bulletin  board,  the  numbers  being  made  of  opaquo 
glass,  which  may  he  Illuminated  hy  different  colored  electric 
lights,  which  will  denote  at  what  entrance  the  member  1* 
wanted.  In  the  basement  of  the  building  will  be  bat  and 
coat  rooms,  barber  shop,  hatha,  private  rooms,  safe  deposit 
vaults,  members  toilet  rooms,  employes  toilet  rooms,  em- 
ployes locker  rooms,  and  a  corridor  extending  from  Broad 
to  New  streets.  The  private  telephones  will  be  placed  si  the 
New  street  entrance,  and  there  wilt  be  a  private  entrance 
for  the  clerks.  The  public  telephones,  telegraph  offices, 
anil  cable  booth  will  be  in  the  basement,  aa  will  the  head- 
quarters  of  the  outside  messengers,  pneumatic  tubes  coo- 
nectlng  these  rooms  with  the  Board  Room.  The  comer 
stone  of  the  new  structure  was  laid  September  sth  under 
the  supervision  of  the  Building  Committee,  which  Is  com- 
posed of  H  II.  Thomas,  chairman;  Rudolph  Keppler,  presi- 
dent of  the  Exchange:  J.  T.  Atterbury,  R.  P.  Doremus.Erneet 
flroesheck,  II.  0.  8.  Noble,  and  Joseph  8.  Stout.  The  con- 
tractor agrees  to  have  the  building  ready  for  occupancy 
about  May  I.  Illat 
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Bark*'*  Pleaaad  *t  Secretary  Gage'*  Action. 

[UiMion,  Soprrinher  11.  '  -i  ■■'  hi  to  "The  Financier."; — 
l;anheta  of  (hi*  rlty  ,  i.  .-.,**  is  kurpriacd  ax  «w  rctary 

Gage  a  ready  NMML  In  reaiartiae  to  the  rtipirnunleaibHTi 
Bent  to  him  through  the  New  York  Clearing  llou>e  Com- 
mittee, to  have  internal  revenue  racatpta,  placed  with  Na- 
tional bank  ■  i  i  oa  It  arte*  until  a  kalamr  with  each  la  leacli- 
cd  *-i|iial  to  the  \mr  valuo  of  the  m  n  la  held  oa  aerurily  (ram 
such  it*-|Hfl.ltarlr*.  They  believe  that  the  f ft. ••••<!.•  ><hi  to  lie 
lho*  diverted  i  i  ii.  tb»-  Treasury  vault*,  will  at  least  help  to 
rWaWf  0M  money  market  from  danger  nf  a  HflHWy,  Jnat 
at  |ir»*H.  t  i  the  pr»-vailing  opinion  I*  that  alttmitah  the  latitat 
offer  of  Serrvlury  ■  ;,->.•  will  have  mime  tCtCt,  it  will  not 
have  an  imimrtnnl  hearing  on  the  aatuahon  The  mwin 
ni'  <  ii  la  tbat  th«-  offer.  10  til  two  reapccts.  la  too  real  rlc  ted 
Ganka  Want  Heavier  Public  Deposits. 
Tie-  fiis-Mlilftil  i*i  a  baal  National  bank,  wtio  la  a  elnac 
-n  ii.  i-  of  i1  •  varying  immerary  situation,  nay*  on  tbla 
Millibar  'Hanknr*  throughout  the  itmnfr)  hnw  limit  OH 
that  tit**  policy  of  the  TTeaaory  Iiepartiuent  In  laMBtag 
!■"  tip  in  Its  vault*  a  large  amoiittt  of  which 
ourht  to  Ik*  put  into  circulation  la  Injurious  to  the  hanking 
arjM  other  financial  Intcncata  of  the  country.  They  believe 
that  a  aur|*lu*.  aurh  aa  the  present  constantly  Increasing 
onr  should  hi  used  to  ■  -r~  -  r  ttu*  tight  <oadltlona  of  the 
money  In  times,  like  the  pwfccnt  wht  n  It  Id  moat  m*edni. 
MMhoda  Hiino'Wliat  Ilk*-  th»  mi-  IfM  to  by  the  Si  *  rviary 
thin  week  should  l*e  a>lo|itei|.  bat  Ihi-y  should  be  mneh 
Kt eater  lit  acojte  The  money  «m  umulnted  by  the  Treuaitry 
Irom  tales,  etc..  ought  nut  to  bi*  kept  out  of  « Imitation  The 
uae  that  la  made  of  It  In  the  l.'nltcd  Htat*  a  la  peculiar  to 
this  eountry  alone.  All  other  gov  eminent  a  deposit  their 
funita  in  the  banks  of  the  country,  where  it  Is  aa  available 
for  hualncaa  pur|mai*  aa  I*  the  n-miiey  of  prlraie  fit  lie  n*- 
This  policy  ha*  .  m  a  limn  way  toward  jMWMaatMaf  mon**y 
panlca  In  Burnpe.  Fraitc-e.  parlleularly.  enjoya  iiuuanal  ex 
••million  from  the***  pnnb*  Some  mHhi«)  of  Increasing 
the  0»iv**rnm»  i  i  deitoalta  would  uodoultcdly  lie  more  popu 
ii  r  than  a  reaumptioa  ol  refunding  o|Mratlona  on  an  ajrigaj 
atrc  acahv  The  oppprtunHy  of  fln>.1inR  an  outlrt  for  surplus 
raab  throoKh  tin-  |  ay  meat  of  premiums  woulil  proliably  be 
only  a  laat  reaori  «llh  the  Kreretary.  Having  glv»-n  ahonit 
ant  i>p|»oiiiinlty  i»  all  the  Innka  rb'at  al*heil  to  take  out  the 
long  terin  twos  RMf  MM  aa  aeeiirlty  for  rlmilaUon.  b«-  fe**la 
Ibat  he-hna  done  fY«*rylhlnK  lhat  (lie  tnaxt  t  .■  :>i  emiMrite- 
lion  of  bin  duty  demand*.  KveryadiHtional  refunding  bond 
boaght  by  a  bank  for  atteh  a  purikiat*  would  |MiHt|>one  to  thai 
extent  tbe  day  of  ass-el  banking,  to  whlrh  he  and  many 
othera  ore  looAing  forward.  A  mor*-  libi-rnl  parrhan*  i»f 
Iwnda  than  the  orn-  last  agTi>«-d  u|Min,  howevi  r,  e>i>n  If  It 
was  to  last  only  a  abort  time,  would  be  bt-ttenYial  In  the 
present  monetary  sltuathm.  What  bankeia  ib-ltn  |x  a  *ub- 
flautlal  tajorraae  In  Uovfitimeitl  tb-v*-*1!".  »ml  dps  f"*dlr»g 
thai  *lien  theae  (irnve  lo  aW  inaunVU'i" I  Ibey  ran  ndy  on 
the  iHirrhaai*  Uy  I  he  Seeretary  of  enough  horits  at  km  prler* 
to  relieve  the  money  marki  t  whi*neier  :t  n'uulns  a-iru  ri- 
Uef.  At  iTcaent  there  ia  no  graund  for  the  endurnuee  <ir 
aurh  a  r-  i.ai  -  ■ 

Boston  and  the  Ccurtry  Fa**l'a. 
The  eollceilfin  by  »]||ar»s»  *of  rhe  rh«Tba  nf  the  eioititry 
tanh«  VfeHij  do  not  ivmlt  al  |*ar  thmotih  ibe  li<*tou  rb-ar- 
Imt  ll'iu»»e  ha*  |inm-»'i'dtM|  wlilioot  new  ><»»til|«IBlin<* 
week  .■•(■■•.'pi  f*ir  tb«-  avrei'inenl  by  one  more  *"nnk  to  H-mll 
by  nictl  without  diyhi' tlug  the  one-teriih  of  one  paf  rcttf, 
fur  the  remJttan< v.  Thcr<*  ore  now  75  Iraoka  which  would 
*-hari;«'  (or  remltlanri  s  by  mall,  whoso  i  kvcfU  are  iM-ing  nil- 
IrCkai  by  eapn-aa.  Tho  Hoston  bank*  hare  h«asaj  nottfied  thai 
the  Nullonal  White  Rhrvt  I'ank.  ol  1Mb*  I  Vt.,  WiU  re-n  t 


it  par.  The  country  banks  continue  to  |iay  silver.  aD  aijttj 
aa  poualbk*.  for  the  rhecka  which  art*  eollerted  br  expow. 
tt  ia  understood  tbat  atMsat  $2».oih>  in  allver  ilollarv  or  Inc 
tlonal  furrenry  Is  d*ll>  r»ee|vH  by  tbe  Clearing  Hon* 
This  means  thai  aii«*ut  ooe-lialf  of  the  amount  that  u  unuc 
rounded  by  MJaN'aM  I*  paid  for  lo  ailver. 


The  Money  Market. 

The  biral  monetary  altitatton  la  firm.  M«*<  of  rk«-  lank* 
an*  not  seeking  loan  a  at  alt.  Xnne  of  tbem  secen*  dlaprsel 
to  afford  aecommodailon  outalde  of  Ihn  <*lrcle  nf  n-rpilir 
cuatomera.  Aa  a  result,  country  banks  have  been  more  * 
evidence  as  regard*  loam*  In  tbla  city  than  for  months  Tbry 
have  taken  an  unuaual  amount  of  paper  at  tbe  ■  i  - 
rates,  aa  the  Ikuaton  banka  have  been  somewhat  .  i 
In  ihU  reapeHt.  The  preaaiire  thla  week  la  comlnic  miBi 
ibe  tHirrower  rather  than  the  lender,  rondltlnna  easft  end 
ually  approaching  thla  state  during  the  paal  few  we*-k*  tot 
the  rlimauc  came  an  Monday  when  H  was  fmntd  Itiai  the  re- 
serve exceaa  of  the  banks  In  ftoaton  was  md  ooly  ■  nm; 
wiped  out.  but  that  rhere  waa  a  deflrii  uf  |13<i.971  Then- 
hail  not  previously  l«een  a  similar  ocrnrrence  slnre  Ann*' 
IN,  1h?S,  and  bin  very  few  In  Ihe  hlatory  ol  local  baakini. 
The  tasfj  aff-f  -  a  clear  llluatralloa  of  the  acarclty  of  fan<H 
ani«Mig  ibe  iMUika-  but  there  can  he  no  doubt  but  that  tl*- 
HtwrfteM  pulky  of  the  banks  will  soi>n  result  In  the  t.  .u  ■■ 
<d  a  -"i  i'i'i-  The  railing  or  loan*  malitrMlea  anil  tic 
brlnring  of  funds  over  Irom  New  York  are  l«-fng  rv*orod 
to  In  order  tbat  the  aupply  of  Hoshui  funds  may  he  laernu 
ed.  The  last  bank  atatement  ahow»-«|  a  New  York  exeeM  nf 
nearly  fll.noo.no*'  bul  thU  mm  largely  a  iMtokkeepIng  rredll. 
and  It  wa*  Impotoilhl*'  tn  bring  over  the  entire  aum.  dot 
lltlln  muney  baa  b^o  bmughl  over  from  New  York  In  ord*r 
ti>  locteaae  the  bK-al  supply,  although  some  baa  come.  NV* 
York  (ttnda  bate  i  ■  en  heavy  at  the  rearing  Hoase  all  tbt 
week,  as  the  local  laankera  rnuld  not  offer  IbMion  fund»  la 
exchange.  Otherwise  there  mould  probably  hav«*  l»ern  kki 
ding  apirlled  en<iugh  to  have  plareil  New  York  e n  hani*-  xl 
a  premium.  Meanwhile  the  tendency  of  rat*-«  la  np»iri 
Iteald*  a  raking  <m  r*-w  pew  loans.  HaTtWcf,  the  bank"  aro 
<|Mlctlng  Ihe  fiMiirehenaloti  of  their  citstomera  ami  are  r<- 
fialuliiK  from  siidd**uly  marking  up  rates. 


Ruling  Fatra  for  FunCa. 

'  t  jTCfT.t  guoied  rates  arc  rhletty  n.inilnal  II  la  t  T 
t  tilt  for  the  hest  borrowers  to  obtain  atmomiodaih*  itr 
where  under  :«  per  rent.  To  «-xc-«>ptlonal  Ijorrowers  aaMWl 
on  rail  la  oMat italic  at  tu,  p  ,  i-*ut  .  but  tb*<  prevaUlnfC  w 
Is  .*»  |*sr  ttfft  The  tang*>  ia  to  KS  ptf  fenl..  and  l»  thu* 
higher  than  ll  ha*  been  for  a  loco*  time  At  some  nf  tbt 
bMaa  It  ia  dialed  that  d  per  cent  ruutd  be  obtained,  but  tba: 
I  'a  col  ranablered  good  polti  y  lo  ask  that  Hgiire.  eaperv>le" 
mii*  e  they  are  not  onxioua  to  loan  at  all.  There  is  no  thann*- 
In  tbe  time  money  altuatlon.   Moat  of  the  buying  fc*  atill  ' ' 

*  aanHfjr  banka,  an  the  local  baoba  heve  f*ir  aome  time 
leturtari  In  put  iMit  funda  iwt  Maie  coniraelA     Ralia  an 
eonilually  litim  IV^  to  ii  per  rent    !M«rcr>utlle  pa|*er  la  dv  I 
Tw**«  I»  a  nio'l**rul*'ly  foial  anpply.  bin  the  offerin«:a  for  tb< 
it  mt  rait  are  not  of  a  yo  *l  »pi;i|ir>    ftnl»-»  a»e  |^  to  <  at  I 

*  *  rl..  the  aame  as  for  the  other  flrmi  *  f  lime  mon*  y 

Cowlr-  ^ale  of  "'a***  rf>nc*a. 
Hlate  Trraat'rer  l'rnd(ord  will  r«e've  praoos  I*  (or  rhf 
I  en  ha:--  of  Maasaehuar-tta  rcg1ater*-d  gold  bonds  t*i  »h»- 
-nioonr  ;if  |f»**o|  ><  u  until  nrwm  of  Sepr#mber  17  laWt,  The 
loan  la  lo  1^*  divided  Into  aev**n  part*-.  f«*r  as  manv  purpof* 
Tli-  loirs  will  be  Isaued  In  regUl**r*-d  bnud*  or  JMMaaw 
a*«Hlrk«  then' of.  and  are  auihorlx«Ml  t  y  an  a|  th»*  Maara 
cbluVlM  I  eglelalure.    Principal  and  r^nl  onual  lnlere»i 
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Witt  be  P»W  ,n 

KOld  cola,  ar  1U  equivalent,  at  the  office  of 
th*  ue»sultr-  Murh  interne  t«  being  manifested  In  this 
o««  o(  No  longer  ago  than  last  July  the  Stat. 

Trvasuref  <»'W  to  receive  a  single  bid  for  his  Issue  of  Is  ■ 
116.IH1U  »  V*'  cent.  Um.lH.  He  undertook  to  sell  the  honda 
over  the  counter,  rather  than  to  re-advertlse  them,  Up  to 
date  the  nates  over  the  rounter  have  amounted  only  to  about 
12.4'  i<i,0"0,  the  price  being  slightly  above  par  The  latest 
offering  Is  regarded  ns  an  admission  that  It  Is  Impossible 
to  sell  State  bonds  on  a  :j  per  cent,  busts,  notwithstanding 
the  Is.  I  tlisl  Ihc  credit  of  Massachusetts  Is  higher  thon  toot 
u(  must  Statin  The  sale  at  the  present  time  la  not  a  dla- 
cretionary  move.  It  Is  believed,  hut  one  of  necessity,  as  the 
different  departments  ol  the  Slate  need  funds,  and  them  la 
so  urgent  request  from  the  City  of  Boston  for  the  moneys 
due  on  aei  uuot  of  the  sale  of  Us  mater  works  to  the  State 
d  hod  refused  to  rr-ndverlise  the  last  of- 
;  at  IV*  per  rent.,  and  for  this  reason  the  latest  pro- 
posal  1o  Issue  bonds  Is  attracting  * 


Following  arc  the  stocks  to  he  sold  at  the  auction  sales 
In  this  city  next  Wednesday.  September  18th: 

28  shares  first  National  Hank,  Salem.    Shares  of  this 


8  sbsres  Satlonal  Webster  Bank,  last  sale  104. 

1!  shares  Boylston  National  Bank,  lost  sale  HH. 

So  shares  Atlas  National  1  silk.  Is -I  sale  ll<", 

to  shares  Salem  National  Hank.  Salem. 

to  shares  Colonial  National  Bank,  last  sale  ir.n 

In  shar.-s  Hunker  Hill  Nnllonal  Hank,  last  ssle  1ML 

Is  shares  First  National  H«nk,  Chelsea. 

1  shur-»  Ocean  National  Hank.  Ncwburyport. 

It  will  Ira  seen  Ihnt  the  offerings  of  bank  slocks  are  to  be 
larger  than  they  bate  l«ecn  for  *ome  lime,  especially  the  of- 
ferings of  stock  of  the  Boston  l-anks  The  niannfuct urine 
stock*  to  lie  offered  are: 

50  shares  Arlington  Mills,  last  sale  l"fl. 

li  shares  Chlcnpce  Manufacturing  Co  last  sale  75. 

S7  skate*  Naumkng  Htcgro  Cotton  Co..  lost  sale  61 4. 

18  share*  Hamilton  Woolen  Company,  last  sale  SI. 

2  shares  Salem  Falls  Manufacturing  Co-  last  sale  170. 
1  share  Jackson  Company,  last  sale  l.njfl. 

21  shares  Lowell  Bleachery.  last  sale  50%. 

3  shares  Androscoggin  Mills,  last  sale  117H 
1  share  Boats  Cotton  Mills,  last  sale  KM. 

17  sharpa  Lyman  Mills,  last  sale  CfVi- 
S  shares  Cabot  Manufacturing  Co.,  lost  sale  (1. 
2il  share*  Atlantic  Cotton  Mills,  last  sale  «0%. 
Note  — The  last  sale  prices  ami  date  of  sale  of  Boston 
Manufacturing  stock*,  and  hank  stocks  will  I 
5  and  *79  of  this  Issue, 


i  who  will  attend  the 
convention  In  Milwaukee  of  the  American  Bankers  Associa- 
tion will  be  Otis  H.  Luke,  president  of  the  Central  National: 
George  W.  Grant,  vice-president  of  tbe  Third  National.- and 
Charles  A .  Rugglea.  manager  of  the  Boston  Clearing  House 
These  three  will  form  a  little  party  by  themselves,  as  waa 
the  case  a  year  ago  when  they  attended  the  convention  at 
.  Va. 


of  the 


•mounted  to  19.74B.5S4.  aa 
previous  week,  and  l».TM,212  for 
bST  «.  1900. 


Frederic  H.  Curtlos.  tbe  cashier  of  tbe  Massachusetts 
National,  who  has  been  spending  the  past  several  weeks 
abroad.  Is  expected  to  return  to  Hostoa  toward  the  end  of 
ceil  week. 


The  Treasury  Action, 

The  following  copies  of  official  coniinuhfcallotis  between 
the  clearing  house  committee  of  New  York  and  the  Si't  re 
tary  of  the  Treasury  are  of  Interest  as  unfolding  the  finan- 
cial history  of  the  week: 

New  York  dentin.  House.  77  M  Cedar  Slr.-et 
New  York.  Sept.  9.  Hit. 
The  Hon.  Lyman  J.  Gage.  HuBalo.  N.  Y.: 

The  continued  absorption  of  money  by  the  Treasury,  iu 
view  of  the  increasing  demand  for  currency  for  crop  mov- 
ing, we  trust  wilt  have  your  immediate  attention,  and 
measures  adopted  by  which  at  least  some  portion  of  this 
surplus  may  b-  replaced  In  circulation  for  the  benefit  of 
the  business  community.  F.  D.  TAJTE.N. 


Official  Announcement  of  the  Secretary. 

"The  Secretary  of  the  Treasury  hereby  gives  notice  that 
he  will  receive  ami  consider  proposals  for  tbe  sale  to  the 
Government,  on  artxrunt  of  the  sinking  fund  of  L'nlted 
Slates  S  per  cent,  bonds,  loan  of  IH"ri  191H;  I  per  cent, 
bonds,  funded  loan  ol  l»o";  4  per  cent.  bond*.  loan  of  1925. 
•ml  3  per  cent  bonds,  loan  of  1904,  to  an  amount  not  ex- 
ceeding twenty  millions  of  dollars. 

"l'ro|K)Kals  should  lie  submitted  to  tbe  Secretary  by  lev 
ter  or  telegraph,  nirt  later  than  Thursday,  the  1 2th  Instant; 

>  accepted  to  be  promptly  delivered  at  the  t'nlted 
•  in  New  York,  or  to  the  Treasury  is 


•  The  right  to  n  ject  any  or  all  proposals  Is  expressly  re- 
L.  J.  OAGK.  So-retary. 

,  D.  C,  Bent.  10," 

The  Bend  Purchase. 


R.  L.  Day                                  *5».   IsoflSOl  112.95 

Harvey  Flsk  *  Son                  2.6UO.OIIO  Is  of  1907  11J.7S1 

M.  P.  Levy                               5,000  4s  of  1907  113.500 

Casanovin  Nni.  Bank                     S00  4s of  1107  113.500 

J.  P.  Morgan  si  Co                   I.OUO.uiw  4aofl907  113.712 

Or.  Nat.  Hit.  of  Cincinnati , ,       «.-im  4*ofl907  113,50 

Or.  Nat.  Bk.  of  Cincinnati..       1.80.)  4.ofl907  112.50 

tier.  Nat.  Ilk.  of  Cincinnati. .        1.500  3aofl9DK  l«9.i>fl 

M.  O.  HfthQ                                       (00  J*  of  1908  109.00 

E.  O.  Lybrand                           4.000  5s  of  1904  108»0 

Harvey  Flsk  ft-  Hons                   40,000  Ja  of  1901  109.00 

HM4J  Hank.  Kentucky              20.000  ta  of  1904  108  76 

B.  H   McLaughlin                           2.000  4s  ol  1925  140.00 

Kountze  Bros                            175,000  4s  of  1»2B  129  IK) 

1'nlon  Trust  Co.  of  Jamestown. 

N.  Y                                          1S.O00  4s  of  1*25  119.75 

Peoples  Tr.  Co.  of  St.  Al 

bans,  VI...  ...                            10.000  4s  or  1*25  140.01) 

Henry  Flnson                             2.400  4a  of  1*25  1JO.O0 

Jlatrrry  Fiitk  *t  flom  Joined 

with  Vermllye  A  Co           S.&on.ooO  4a  or  1*25  140  00* 

Vermllye  A  Co                         Ji.500  3s  of  1908  I0»00 

Vermllye  A  Co                          ls.000  4a  of  1907  112.75 

Vermllye  A  Co                           11,000  Bs  of  1904  10K.7B 

Gaston  Hardy                            19.000  Sa or  1*04  10S.7S 

Gaston  lUrdy                             50.000  4a  of  1925  140.00 

Donald.  Gordon  A  Co                   5,000  Jaofl90*  1M  Ofl 

Total   I7.S0MOO 
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FINANCIAL  NEWS  FROM  LEADING  CITIES. 


[For  il<9ublttiai»  ■•<  ilirti  nsd  l«mda  «f 

IN  1'irrSBURG. 

Federal  National  Calli  Assessment. 

Plttslwrg,  Sepl.  1J.  iSpeclnl  to  "The  Financier.")  —  A  c»ll 
for  the  first  assessment  of  ITi'i  (st  share  nit  all  subscriptions 
tu  the  Mock  o(  the  new  Federal  Nullum!  haw  been  iat.<*-u  ly 
the  dirciiora  ne  that  llu.tltDt1i.il.  This  assessment  is  pay 
able  on  or  before  September  .HUH  The  new  institution  In 
repllallxed  at  f2.oiui.oim.  anil  will  hare  ■  aurplua  of  liin.ww, 
the  stock  being  placed  at  $12"  per  share.  The  remaining 
HajPtMMl  "f  I""  per  share  will  l»-  made  In  II"  Instalment*, 
payable  <>n  ibe  lam  ''.ny»  nl  October.  November.  December, 
.lamiarj.  February.  March  ami  April.  The  hank  will  open 
fur  MMlMM  on  Novcmlier  1st  with  J.  A.  I  Jin«flt  at.  president 
and  a.  W.  Kiscnhcis  n»  .ashler 

Union  Truet  Company'.  Remarkable  Growth. 
Tin-  detmaita  of  Hi-  Union  Trust  Company  on  September 
r.th  last,  reached  |l».;o3,v;i.  and  may  he  said  now  to  have 

beached  111-  »J". iiiMM  mark.  There  are  very  few  hanks  In 

Ihe  United  Statoa  mitsldc  nf  Near  York  Chicago.  Phlladel 
phin  and  SI.  l.ouls  whlrh  ran  show  a  deposit  total  no  lame 
In  the  matter  of  total  itcpivslt*  the  eomtiany  stands  first  in 
Pittsburg.  While  It  la  gratifying  to  word  the  healthful 
condition  or  the  I'nlon  Trual  Company  al  the  present  time 
the  real  |ioltit  of  Interest  rests  in  the  onormoUK  growth 
whleli  has  l«eeri  shown  within  a  very  short  time    The  fol 


to  the  front  within  a  period  ol  eighteen  months  or  sine* 
March  Jim.  mm): 

Capital.  Surp  *  Fix 
March.  SStlil.  .  .  »r,un.(iliu  twia.MJO 

.  l»n         iiin.oiio  KHj.niH) 

IM1...  s«i.iwii  »jj.ioii 

y.  19i>l          Hm.tmi  *,a.*im 

inril...    s.«.i«Hi  »«t.«ou 

Sept.  1901....  Um.lKHI   

It  will  be  noted  that  In  one  ami  Of 
increased  over  liri.tonouu  or  .111  i 


*t.i>»9.9oii 

7.5S».«oii 

UjUMOd 
ir.,6t».«».i 

IS  7II3.MO 

half  year  deposits  have 
per  relll..  while  the  sur- 


K.  -  i  in  .  ■ 

iun.no 

».ttiMiio 

ll.IIOT.30ll 

1T.1SMM 


pin.  and  profit  Item  nan  risen,  taking:  the  June.  I  Ml,  i 
nient  as  the  last.  »1HH  Tllll.  or  34.1  per  cent.-lhl«  within  M 
month*  PIttsbut-g  i*  growing  familiar  with  the  rapid 
growth,  of  her  more  prominent  hanking  Institutions,  hut  In 
thin  instance  there  is  much  to  exritc  surprise  and  ail  mira- 
tion. The  ofilrers  of  this  excellently  managed  Institution 
are:  II.  C.  MrKldowncy  president;  A  \V  Mellon.  >  l»-e- 
prealdent;  J.  M.  Brhnonrnaker.  so  und  vl.e-pre«ident;  Wm. 
A.  fair,  treasurer;  II  W  (llefler.  aecretary;  Jiaaj  8.  Carr. 
assistant  ti.amirer;  Srott  llayea.  aaalatant  till llajij  .  Wm. 
I  Berryman.  tni»t  officer,  and  Knox  and  Heed  aollrltcira. 
The  company  ia  now  located  In  fine  banking  rooma,  which 
i  In  tho  country 


I  Buya  Proparty. 
Ill  order  to  acquire  needed  room  for  Its  growing  liusin.™ 
the  People'a  National  has  bought  from  the  Western  Insur- 
ance Company  the  property  lying  next  to  the  l>ank.  com- 
prising 21  by  lift  feet,  with  a  three  story  building,  at  a  price 
said  to  he  IKMi.MHI.  By  the  terms  nf  sale  ttie  Western  In- 
surance Company  retains  t*>sB.-«j.lori  or  the  building  until 
April  L  mt,  If  desired.  Rnl-rt  Wanlrop.  vh-prewldent 
and  rwahier  of  the  hank,  says  thai  when  the  bank  gets  noa 
aeaalofl  of  the  lid  the  building  on  It  will  he  made  a  part  of 
the  pres.-nl  bank  building,  and  that  ultimately  a  large  new 
structure  will  likely  he  erected  covering  the  two  lots.  Hy 
Ihe  purchase  Ju»t  ratified  the  hank  obtains  a  total  frontage 
or  IS  by  1211  feet,  the  present  bank  lot  being  24  by  I2H.  will, 
a  width  of  M  feet  for  a  depth  of  till  feet.  Ihe  rear  half  of  lh« 
lot  Mag  «s  feet  wide    The  property  la  one  rt  a  very  tew 


Tirb.ns  dries,  are  index  en  poge  II. ] 
on  Hint  side  or  Wood  stn-et  owned  by  a  financial  Institution 
that  have  tturh  n  depth,  hence  by  securing  the  Insurance 
■  ompany  lot  a  tin.-  site  tor  a  tail  building  is  | 


Tie  Slundard  Oil  Company  is  said  to  be  Interested  In  the 
new  Standard  National  which  wasorganlu.il  In  this  city  last 
week.  The  new  Institution  will  hav  a  capital  or  I2.oiai.uiKi. 
and  will,  therefore,  be  the  lamest  financial  concern  in  the 
city    It  la  undoratood  that  local  eapltaliata  auuecribed  for 

»!.'►•".  "i  the  slock  and  that  the  remainder  was  taken  by 

tile  Standanl  nil  Inter— dn  The  stockholders  have  elected 
the  following  directors  H.  J.  Parker,  oil  producer.  R,  C, 
Gillespie,  oil  producer:  Henry  K.  Hr-llien,  aecretary  of  the 
.Manufacturers  Light  and  Heat  Comiatny;  Rowland  S.  Wll- 
s-on  or  Helnecke,  Wilson  4t  Co, ;  .loeeph  W  Keffer.  manager 
<u  the  Republic  lion  and  Steel  Company;  K  II  Myera  ol  E. 
H.  Myers  *  Co..  pork  |»«chera;  Anton  l.uti  of  I).  Lata:  «t  Son. 
bi-e»era.  Stale  Senator  C.  A  Muehlbronner  Prank  Haskell, 
idl  plcallM-er,  J  W.  t'txik  and  ll  Howard  lirown  or  the  (HI 
Well  Supply  Company.  It  l»  expected  that  the  hank  will 
be  ready  lor  business  about  January  1st  19112 


Plttahuro  Truat  < 

The  capital.  aurphiB  and  undivided  proftla  of  the  Pitta- 
burg  Trust  Company  will  amount  to  about  $«.lti»j.l)oo  when 
the  ikayoienta  lor  the  new  stock  are  all  received.  This  will 
make  It  tbc  largest  financial  institution  In  the  city.  Tho 
IMtymenta  art-  now  being  made,  11.231.120  of  the  $l.i*ul,>mi> 
auliacrlbcO  having  so  far  been  |aUil  In    The  issue  consisted 

of  10,  shares  which  were  put  on  the  market  at  llfui  i«?r 

ahare.  or  this  amount  »l  lonu  goes  lo  cai.ltal.  »1.iW«i.'>jO 

in  surplus  and  |2.isiu,isiu  to  undivided  profits  The  preaent 
capital  of  the  company  la  $I.ismi.iMiu.  and  the  surplus  and 
nmllvliled  prollta  IL4IMM,  as  reported  in  The  financier" 
la 


Treasurer  Wm   A.  Carr  of  the 
will  leave  September  23rd  on  a 
west.    He  will  visit  among  other 
and  Kan  Francisco,  and  In  fnct 
tereat  , 


Notes. 

James  H.  Wliloek  of  the  Herond  National  will 
the  Ibrtheonilnc  session  of  the  American  Rankers 
Milwaukee    Mr  Dwlght  Bell,  asalstant  caah- 
Icr  ot  the  People  s  National,  will  also  attend  the  convention 


Stork  or  the  Keystone  Hank  was  hid  up  to  370  hut  week. 
The  lasl  sale  ol  this  stork  took  place  last  April  when  It  sold 
lor  125    The  par  value  Is  |1uo  and  pays  a  dividend  of  It  per 


The  present  storkholdera  of  the  Real  Eatale  Trust  Com- 
|«ny  have  taken  the  entire  new  laaue  o(  stock  of  that  Insti- 
tution. There  worm  ln.otill  new  shares  whlrh  sold  at  ttW 
per  share 

IX  ATLANTA. 

Chairman  Committee  on  Education. 

Robt  J  iJiwry  ,  president  of  the  lxiwry  National,  has  been 
elected  lo  art  as  chairman  of  the  Committee  on  K.lucatloil. 
American  Pankers  Association,  and  will  present  the  re!H^t 
of  that  committee  at  the  forthcoming  meeting  of  ihe  a«»o 
<  latlon  at  Milw»tt««. 
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IK  CHICAGO. 

Absorbed  by  Chicago  Title  and  Trj»t  Company. 

An  forecast  Id  'The  Financier  last  week  the  stockholders 
of  tbe  Title  Guarantee  and  Trust  Company  have  voted  to  go 
into  the  WMOlMMX  Chicago  Title  ami  Trust  Caipa; 
Al  a  previous  meeting  It  was  derided  lo  decrease  the  capital 
of  the  company  from  f  I.Om.mm  lu  tl.BKi.lHM 


Good  Showing  of  Chicago  Banks. 

The  showing  made  by  Hie  Blue  Chicago  hanks  that  report 
to  earn  other,  on  September  7.  was  just  tbe  reierse  ot  the 
New  York  bank  statement  Every  item  allowed  an  Increase, 
•nil  Ilie  cash  means  were  strengthened  to  tbe  amount  of 

t.vOv  alii.li  |i        in  i:.  in   .,  ii  mni  t  .  reraaaMM 

In  the  Hem  due  from  c.nnks  An  Increase  of  |,.i*".,ii"<i  In  city 
accounts  and  tl.27*.»uv  In  country  accounts  was.  repnrtod. 

ish  means  to  deposits  MM  IMS  I*" 
I  with  IIS!  per  cent.  Urn  previous  »»k. 
The  aggregate  showing  of  the  nine  hanks  la  given  below: 

Items  Kept,  ti,  IWil.  Auk.  3".  IML 

UianM   »l5o.lioi>.iii»'  tl&0.2s*,Vl>U 

City  deposits   ...  1ii».«7*.uimi  lii».iiui.0uO 

fountry  deposlta   Hi.Ott'.mw  130.T41.uOu 

Total  d*|.oalta   ttH.tU   «S9,4S2.O0n 

Clearing  Huuav  check*. . .     rt,ii2».uu"  7.«8J.Ou<> 

KM  deposits  lSS3.0li7.0IIV  $;3:.J50.«ui) 

CM*    52.625.0V0  f.V.*tll,<KM> 

DM  Iran  hanks   46.t82.OVV  4B.4Vor,.IKK) 

 »*B.4«T.'Klll  tf7.l3S.0O* 


Saya  9rltiah  Invoatore  Will  Come  Into  Market. 

John  C.  King,  aenlor  partner  of  King.  Hodenpyl  at  Co.. 
who  returned  recently  from  Europe  Is  much  Impressed  with 
tbe  superiority  of  American  railway  operation  sn.l  rlnanee 
as  contrasted  with  England.  Hallway  dividends  abroad,  he 
points  out.  are  declining  t»ecause  of  the  heavy  InrreaseB  In 
capitalization,  brought  ahont  hy  the  policy  ol  meettnit  all 
equipment  and  improvement  charges  by  new  capitalisation. 
Mr,  King  saya  that  appreciation  of  the  fact  that  the  regu- 
larity of  i 


IS  MILWAUKEE. 

Old  Officers  Will  be  Retained. 

.Milwaukee.  SepL  12th.  tSpecinl  to  "The  Financier.")  — 
<Hn.  ial  notice  of  the  consolidation  of  the  National  K« 
chance  Uank  and  the  Wisconsin  National  Uank.  men- 
Honed  In  'The  Financier"  last  week,  has  been  sent  out 
by  the  orflrers  i.f  the  National  Exchange.  Frederick  Pabst 
has  issued  a  circular  In  which  he  states  that  lh.  Increased 
activity  and  magnitude  of  industrial  am!  ittmmef  Ial  enter- 
1'fist ol  lute  ha>e  made  It  most  desirable  that  larger  finan- 
cial facilities  Ik-  available,  and  for  that  reason  the  mercer 
wilt  take  place.  He  further  states  that  an  Increase  rather 
thae  a  reduction  of  the  official  and  clerical  torcea  of  the 
two  Lank-,  will  lie  necessary  lo  meet  the  new  requirements, 
noil  therefore  the  clerks  of  the  National  Kichance  will  all 
ho  retained.  The  directorate  of  Hie  Wisconsin  NMtnnal 
will  he  retained,  and  George  G  Houghton,  who  retires  as 
vice  president,  and  Charles  IU>.  a  director  and  former  presl. 
dent  of  the  National  Exchange,  will  be  added  in  their  num- 
ber, Th*  officers  of  the  merged  Institution  will  be  as  fol- 
lower Capt.  Frederick  I'ahst.  president;  J.  W.  I'.  Lombard, 
now  president  of  the  National  Exchange,  first  vice-presi- 
dent; Grant  Fitch,  now  cashier  of  the  National  Exchange, 
second  vice-president .  Frederick  Hasten,  now  cashier  of  tho 
Wisconsin  National,  cashier;  C.  E.  Arnold  and  Herman  K. 


William  W.  Post, 
change,  assistant 

ll.u<ill,0OII.  The 
profits  ITS.noo. 


IN  TOLEDO. 

Want  Banking  Department  In  Ohio. 
The  special  committee  appointed  by  the  Ohio  Hankers 
Association  for  the  purpose  of  reporting  on  a  bill  which  has 
for  Its  olijcct  the  creatine  of  a  new  banking  detriment  for 
the  State  of  Ohio,  to  have  general  supervision  over  all  hanks 
of  the  State  except  National  hanks,  held  a  meeting  here  last 
week,  and  will,  It  is  said,  report  favorably  at  the  coming 
nut  ting  of  the  association,  which  occurs  at  Cleveland),  Octo- 
ber 24th,   The  rooiuilttee  Is  composed  of  David  Rohloon. 

Ohio  Savings  Bank  and  Trust  Company.  Toledo. 
:  W.  A.  Graham,  cashier  of  the  Cltlxens  Hank. 
Sidney;  A.  E.  Rice  of  Fremont ;  Kdwtn  R.  ! 
of  tbe  State  Havings  Bank  anil  Trust  < 


IS  MINNEAPOLIS 

Northwestern  Money  Market. 
Rates  on  grain  paper  are  a  trifle  firmer  than  last  week. 
There  were  some  borrowers  last  week  at  from  4V*  to  r,  per 

by  one  of  the  large  elevator  companies  at  the  former  rate 
The  rate  would  have  Iwen  per  cent.,  however,  on  a  larger 
amount.  Boston  and  New  York  rates  continue  to  range 
about  H  per  cent  above  those  asked  in  Minneapolis  The 
range  at  Minneapolis  is  as  follows,  according  to  Information 
furnished  "The  Financier"  by  th-  Northwestern  Mill.  r. 
Call  terminal  receipts  !.  to  I"  days  !46  4  per  rent  ;  4  to  S 
months,  terminal  elevator  receipt*.  tfitVi  per  cent.;  strong 
endorsed  elevator  paper  mftt  per  rent  :  strong  endorsed 
millers*  paper.  »S«jT>  per  cent-:  country  receipts,  t'tfr'.'-i 
per  cent.;  country  millers'  endorsed  paper  5611  per  cent.; 
common  local  paper.  lifts  per  cent  Local  banks  ask  4 «5 S 
per  rent.,  according:  to  quality  of  paper 


The  Larson  1-oan  and  Trust  Company  has  been  Incor- 
l-orated  at  Pes  Moines.  Iowa,  with  a  capital  of  ISo.ono,  the 
Incorporators  being  Lewis  Larson.  P.  M.  Joice.  E  F.  Larson, 
Ira  Peck.  C.  P,  I,ewla  and  A.  J.  Rohlneon. 


Clearing  House  Preparee  for  Emergency. 

The  Toledo  Clearing  House  has  taken  measures  to  place 
ItBelf  in  such  a  position  as  will  enable  It  to  Issue  clearing 
house  certiorates  to  local  hanks  in  good  standing  should 
they  at  any  time  need  help.  Tbe  certlBcales.  which  are 
equivalent  to  rash.  w*lll  be  issued  In  any  amount  necessary 
to  relieve  a  thank  In  case  of  an  emergency.  The  committee 
apisiliited  to  look  after  the  Issuing  or  these  certificates  la 
composed  of  Fred  It  Sh.sir.sker,  president  ot  the  Security 
Trust  Company:  lender  Burtlhk.  cashier  of  the  Union 
Savings  Hank;S  C.  S< henck.ppesldent  of  the  First  National. 


IS  BALTIMORE 

American  Bankers'  Association. 
It  Is  ex|i-c|..,l  that  the  attendance  ol  Baltimore  bankers 
at  the  forthcoming  session  of  the  American  Bankers  Asso- 
ciation at  Milwaukee  will  be  quite  large  Since  Ibe  meeting 
of  the  association  here  local  bankers  have  taken  more  In- 
terest In  tile  work  of  the  organization.  Among  those  who 
will  attend  Is  President  l-awrence  B.  Kemp,  who  will  rep. 
resent  the  Commercial  and  Farmers  National. 
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IS  PHILADELPHIA. 

Money  Rate*  ere  Advanced. 

I -i.it:.  lelpbla,  Sept.  14.  tSpeclat  to  "The  Financier.")— It 
ided  to  day  by  the  leading  banks  to  advance  the 
r  money  to  &  nor  cent,  on  eall.   Tola  Ifl  4  Jump  at 

Mm  p  Mat  rrooi  the  rate  prevalent  all  week.  Some  of 
ruOonn  thought  4\j  per  rent,  would  be  blah  enough. 

wer*  outnumbered,  and  ou«  bank— the  Central — 
Imeutal  reason*  relatlna  to  President  MrKlnlcy'a 
llkheld  its  art  loo  until  Monday.  It  la  not  usual  to 

nark  ;ites  up  oyer  S  of  1  percent,  at  a  time,  but  some  of 
tutlona  had  previously  charged  li£  per  cent  .  and 
vlth  the  Idea  of  ranking  a  uniform  figure  that  the 
u  waa  made  firm  at  5  per  cent. — a  rate  common  to 
*oo  of  the  year-  This  does  But  Indicate  that  the 
■  re  "poor,"  but  It  does  mean  that  Philadelphia 

wuuM  Mve  lost  money  lo  New  Tork  where  the  difference 
•  as  no  much  above  that  ruling  brre  aa  to  make  this 
tore  attractive  to  New  York  borrower*.  The  Phita- 

dell  li  i.i  institutions  bare  slightly  In  excess  of  $8,000,000 
:c  legal  reserve,  the  actual  reserve  amounting  lo 
■no.  Three  banks  are  below  the  $5  per  cent,  re- 

o,u'.rcnicnt. 


First  Colored  Bank  North. 

Ttn  I'lrst  Colored  Bank  North,  to  which  reference  ban 
de  Id  these  columns,  began  business  to-day.  The 
in  la  the  only  one  of  its  kind,  apart  from  one  in  the 
ad  it  promises  to  become  an  Institution  of  Import 

1  is  operated  In  conjunction  with  the  United  Aid  and 
il  League,  an  organization  with  a  membership  of 

i  ho  capital  of  the  bank  la  160,1100,  of  which  $25,000 
i  Issued  to  about  too  stnrkholders. 


The  Bank  statement. 

«uk  Btatemeul  of  averages  lor  the  week,  aa  pub- 
n  detail  on  another  pace,  ibowi  the  following 
Loans  and  discounts  Increased  $1.213,iK»0;  lawful 
-serve  decreased  $1.4*7,0011;  due  from  other  banka 
i  d  $Sfi,0OO;  duo  to  other  banks  decreased  $406,000; 
decreased  $l,36l,noii;  circulation  Increased  $16,000. 


Crutrlel  If.  nioren.  sector  member  of  Ibe  hanking  and 
«  boiise  of  Bloren  A  Co.,  died  September  12.  He 
ii  a  member  of  the  Philadelphia  Stock  Exchange 

s-l  ik  i*  1S4S. 


Individual  Bank  Reports. 
The  Fourth  Street  National  report!  aa  follows  at  the  cJqm 


of  business  September  12th: 

l-onns  i: .... 

Cash  and  reserve.  -  I0,X71.0H 

Exchange*  for  Clearing  House   1.211  jOtt 

Due  from  banka   2.6U.0M 

Deposit*  H.17J.0K. 


Tbe  Philadelphia  National  report*  aa  follows  at  tie  close 
of  business  September  12th: 

l.oan«  $l».0»l,v«i 

("ash  and  reserve   $4*t.fc« 

Exchangee  for  Clearing  House   UU.tOi 

Due  from  banks   MtT.tO) 

Deposits    "f»i». 


Note*. 

Sidney  F.  Tyler,  president  of  the  Fourth  Street  Nation*'. 
ih  making  a  week's  stay  at  Buffalo 


Vke-Precideut  Ruehton  and  Assistant  Cashier  W.  Z.  Mr- 
Lear,  of  the  Fourth  Street  National,  will  represeal  tall 
bank  at !  he  convention  of  tlie  American  Bankers  AsboHM'.-q 


IX  ST.  LOUIS. 

Another  Rise  In  Bank  Stock  Values. 
Tbe  demand  for  local  securities,  especially  bank  and  tror. 
company  stocks,  continued  last  week  and  aa  a  result  seven! 
of  these  Investments  are  selling  at  much  higher  price*,  6t 
l.o'im  Trust  Unit  sold  at  $145  and  then  advanced  Co  ir< 
Commonwealth  Trust  sold  up  to  IJ13  and  Boatmen's  Baal 
stock  changed  hands  at  $214.60.  Two  lots  of  MlaalMlwl 
Trust  sold  at  $I1H  $0.  National  Bank  of  Commerce  li  site 
helng  bid  up  to  record  figures. 


IN  SAN  FRANCISCO. 

Large  Gold  Imports  Expected. 

DuiiiiK  the  com  I  ii*  w*"'^  *t  Is  expected  that  apwmiJ  al 
14.500,01.0  in  cold  vDl  be  rec«lr«d  la  thla  city.  Of  Lia 
amount  S2.&>:r0,0O0  wu  r*crully  *Ulj>j>t-d  from  Aualra'Jfc.  tli 
Ttr-mttliKlor  rcprcirntlnr  the  receipts  of  eotd  from  the  KK*J- 
<UY>-.  Thp  gold  ■blpmen.U  from  Australia  ua  to  plj  far 
hrpftilfitulT*  and  I'  tirml  cacrclundlio  purch*ai>4  hi  D* 
United  SUl«*  by  Qn*t  flrltjUn. 


NEW  ORLEANS  BANK  STATEMENT 


nl   rtiomaa  C-  Horndon.  manager  of  the  New  Orleana  Clearing  House. telegraphs  "The  Financier"  the  followlog  «t*te- 
men  i  of  the  New  Orleans  Clearing  Hons*  banks  for  the  weak  ending  Rent.  13th 


REBOCIICES. 


i   lis  and  N.  B.  notes  

S'L-fit  l .  *  change.  Now  York  

Foreign  Kxebanga  

Dog  Froex  distant  banks  

baaaa  >rul  dlaeoiuu  

I  it  i     .di  asset*  

TMal  

LIABILITIES 

Cttc  j  an   

Deposits  (net  after  ex)  

fine  distant  banks,  subject  to  cheek  

Other  cask  liabilities  

Total   


Sept.  1J. 
$4.*7!.5O0 
$.7*0.400 
37.1100 
»»2.3CKl 
24.Stl.3lH 
fi,n&1l.gOO 

$M.S43.|O0 

$1.6*5,700 
4'Mi 

1.231.300 
1.742.IOO 

ttl.SllECO- 


Sept.  6. 
$4,463,700 
4.1S3.1O0 
33.200 
926.700 
24.187.2011 
5.»W.Jon 

$3».6I3.100 

$l.4»8.*00 
23.*«l.«O0 
1.4711.300 

i.«6r.s»u 

$31,483,700 


Aug  m 

HI  -  -. 
t.!78M 

$71.0*1 
34.Mu.I-m 
6.9K3H 

$39.7K.4'" 
*l.44T.l- 

HJM 
t,**;.'"' 
bum 

$31.6U.t"' 
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IS  KANSAS  CITY. 

THr  Money  Market. 

Kansas  City.  Sept.  12  iSperlal  lo  "The  Financier.")— 
Hank  deposits  al  Ibis  liolat  have  shown  a  very  trifling 
change  during  the  week  past.  There  have  been  some  ahlp- 
merit*  of  currency  Into  the  country  (or  moving  the  wheat 
crop  ami  there  haa  been  a  nr.  ntcr  demand  than  usual  from 
the  cotton  country,  hut  the  loss  In  thla  respect  haa  been 
t  olivet  by  a  corresponding  gain  Id  Individual  anil  city 
Many  country  bankers  are  coming  to  the  city  to 
buy  paper,  tor  they  complain  that  on  account  of  the  drought 
and  rouaisqucnt  ehortage  In  the  corn  crop  their  local  cus- 
tomers who  usually  borrow  heavily  at  thla  lime  of  the  year 
for  the  purpose  of  feeding  cattle  are  doing  nothing,  com- 
pelling the  hank*  to  find  ooron  other  outlet  for  Investment. 
The  demand  for  money  I*  good,  but  nothing  hut  what  the 
banks  are  eaelly  able  to  Supply.  In  fact  the  demand  In  Just 


quoted  at  from  5  to  7  per 
tVj  |kt  rent.  Hank 
HTf.TH.mo.  while  for  the 

I1«,7JJ.«I0. 


with  an  average  of  probably 
for  the  wee  k  pa 
le  week  laat  year  they 


Notes. 


to  lirXUNHj  fully  paid  tip.  A 
patrons  ahowa  the  growth  of  the  hank  lo  ha' 
excellent  and  Includea  a  copy  of  a  very 
solicited  note  (rora  the  Hank  Examiner. 


Ita  capital  from  tr.ii  <«i« 


.  uu- 


Mr   I"   M.  Hlnkerton.  cashier  of  the  Kanaaa  City  State 
Bank  liae  been  confined  to  hi*  I 
by  elckneaa. 


Mr.  R  W.  Jonea,  Jr.,  prealdent  of  the  American  National 
la  elated.  It  le  Bald,  for  the  rlee-preatdency  of  the  reorgan- 
lied  Seventh  National  Hank  of  the  City  of  New  York.  Mr 
Jones  decllnea  to  connrm  the  etetement  which  le  a  street 


The  death  of  Mr  H.  O  Armour  of  New  York,  on  Monday 
laat.  la  deeply  regretted  by  many  here  who  have  been  for- 
tunate enough  to  have  enjoyed  hie  acquaintance.  He  has 
bad  large  financial  Intereeta  here  for  many  yeare  and  baa 
made  the  city  many  vlelte. 

H  P.  WRIOHT 


IX  CLEVELAND. 

Notee. 

8.  F.  Tiaserot.  president  of  the  Prudential  Trust  Company, 
and  Attorney  II.  F.  Carr  of  the  same  concern,  are  Inapeeting 
the  property  ol  the  Northern  Texas  Traction  Company,  In 
the  Intereet  of  a  eyndlrate  headed  by  the  Prudential  Trust 
Company. 


The  Central  National,  of  which  Col.  J.  J.  Sullivan  le  the 
president,  will  keep  open  house  during  the  i 
ment  of  the  G   A  It    so  (bat  old  comrndee  may  meet  the 


The  Coal  and  Iron  National  haa  already  leaned  tSno.ftnn  of 
the  new  etock  authorized  by  the  stockholder*  recently, 
when  the  capital  of  the  Institution  wa»  Increased  from 
f5.si.wn  to  |l,n«i.imn\  The  stock  le  being  issued  only  to 
those  whose  Influence  le  etperted  to  be  advantageous  to  the 
bank,  and  le  being  placed  at  HS-i  per  share.  The  nOlrcra 
of  the  bank  are:  J-  C.  flllchrfst.  president:  K.  M.  Osborne, 
vice  prealdent:  A  B.  Marshall,  cashier:  J.  H.  Caawell,  as- 


IX  INDIANAPOLIS. 

The  American  National. 

The  American  National,  which  began  business  on  Feb- 
ruary last,  la  growing  at  a  rate  which  la  i 
shareholders  ami  offlcer*  ae  must  satisfactory, 
nn  July  l.'th  last,  bad  touched  approximately  the  million 
and  a  Quarter  mark  In  deposits,  and  the  Increases  since 
have  been  in  proportion.  Tbe  American  National  numhera 
among  its  shareholders  eevenry  flve  of  tho.rrprescntaUv* 
businesa  men  of  Indlanapolle  and  the  State,  and  Its  board 
of  directors  holds  dally  sessions.  A  large  business  In  Indi- 
ana collections  Is  being  liullt  up  ll 
or  the  officers,  John  Perdu  is  president.  II.  A.  f 
cashier.  Tbeo. 
cash  (era. 


PreaideM  WHaen  Salle  Tor  Europe. 

Mcdlord  B.  Wilson,  president  of  the  Capital  National,  left 
September  11th  for  Kuroi*  where  he  will  remain  until  Oc- 
h.   He  la  are»mt*oled  by  Edward  1,.  McKee.  vice- 
of  the  1 


IX  NEW  ORLEANS. 

lly  the  laat  quarterly  report  of  P.  O.  Preret,  State  Exarotn- 
er  of  Hanks,  tbp  financial  Institutions  of  Ijinlslana.  an  agri- 
cultural state  with  no  large  cities  outside  of  New  Orleans, 
aie  »..en  to  Iw  In  excellent  condition.  The  report  shows  the 
following  Heme:  Losns  and  discounts  f  l*.5f)7.<!»4 :  cash, 
t2.2S4.491;  due  from  banks.  $1,1711.401:  capital.  Jt.255.2s7: 
surplus  ft.  undivided  proflte,  tl.752.S4S;  depoelta,  tU.6e0.M0 


IN  CIXC1XXATI 

J.  C.  Reber.  cashier  of  the  Wintera  National  of  Toledo. 
Ohio,  who  is  pr.-sldent  of  the  Ohio  Hankers  Association,  was 
In  town  last  week,  Mr.  Reber  say*  (bat  the  coming  nieetlne; 
ot  the  association,  which  le  lo  be  held  In  Cleveland,  will  be 
an  Important  one  and  ludicationa  are  that  It  will  I 
attended. 


Telegraph  A  Cable  Company. 

(hat  th«  City  Troat  < 
pany  of  New  York,  as  (he  depoaltory  for  the  stock  of  the 
Telephone.  Telegraph  and  Cable  Company  of  America,  haa 
received  iwothlrda  of  the  stock  of  that  t-oncern,  which 
was  deposited  In  accordance  with  the  recent  offer  of  Chaa, 
W.  Moree,  and  the  offer  has  become  operative.  Mr.  Morse 
offered  to  pay  50  per  cent  of  the  amount  paid  in.  providing 
that  at  least  two-thlr.ls  of  the  slock  should  be  deposited 
with  the  City  Trust  Company  berore  Sept.  ]i>  It  la  be- 
lieved thai  a  number  of  persona  with  strong  political  con- 
nivtlons  are  Interested  In  the  deal,  and  that  the  dimruttlos 
heretofore  met  by  companies  opposed  lo  (he  Bell  Tele- 
phone Interests  In  obtaining  subway  and  wire  stringing 
rights  will  be  obliterated.    The  Telephone,  Telegraph  at 


M        ..H.  i  in  $30  assessable  stove.,  ..r  -slil.  Ii  $25.  ' '00 

was  Issued,  but  under  Its  present  sta(ue  the  company  haa 
f  9.0110. ouo  of  non  assessable  stoc  k  on  which  $ir.  a  share  haa 
been  paid  Judge  J,  M  Thomas  of  Cleveland.  O,,  Is  (he 
president  of  the  company  He  has  been  ronneelcd  with 
telephone  companies  far  many  years,  and  Is  considered  one 
of  the  roc 

Isxvld  M.  Runyon.  assistant  cashier  of  (he  First  National 
of  Plalnfleld.  N.  J„  has  been  appointed  caahler  to  aucreoit 
bis  father.  Francis  S  Runyon.  whose  death  was  rerently 
noted  In  "The  Financier- 
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NEWS  OF  THE  TRUST  COMPANIES. 


Trust  Section,  American  Bankers. 

The  prngrarom*'  tor  the  ttftb  annual  meeting  of  the  Trust 

Company  section  of  the   \-         .  i  Ha  •  •  rs  Association 

which  will  be  belli  la  the  "Arcade."  Planktnton  Hdum,  Mil- 
waukee,        i  r  J5tb.  bait  b<  en  Issued    The  address  of 

welcome  will  Ik?  delivered  by  Howard  Greene,  president  of 
the  Wisconsin  Fidelity  Trust  and  Safe  Dvpoait  Company  o[ 
Milwaukee,  and  the-  reply  will  be  by  WtlMam  O.  Mather, 
chairman  or  thr  Trust  t'ompany  Section,  of  Cleveland.  Kc- 
[mi  !„  will  II  .>  n  lie  nuhroltti  i  hjr  James  tc  Hraorh.  acrretary 
of  the  see*  ion.  and  John  K  llnrno,  chairman  of  the  raxsajn 
live  eoiunilllee  Psp»-i*  will  ilifii  lie  read  a*  Follows  "The 
Business  In  Foreign  Countries  Aualaguus  to  that  of  Tnu>t 
Companies  In  tbe  United  tlillll"  by  Charles  P.  Phillip*, 
president  of  the  Corporation  Trust  Company  of  Delaware, 
ol  New  York  City;  Trust  Company  Forms."  by  Arthur 
Hourtlcy,  secretary  at  thr-  Northern  Trust  Company,  of 
Chicago;  -Powers  nf  Fiduciaries  Outside  the  State  of  Their 
a  i  1 1 1 .  i  ■  i  ■  1 1  -  ■  ■  r  by  Frcdi-rick  VI. i  I  trust  orflcor  or  the 
Mississippi  Valley  Trum  Company,  of  St.  U>ul«.  The  eleo 
tlon  of  three  members  of  tlie  executive  committee,  to  »erv»« 
three  years,  will  follow. 


The  Missouri  Trust  Company,  St.  Louis. 

It  la  ItpQftH  that  the  Missouri  Trust  Company,  of  St. 
I.oiiIh.  la  tn  have  a  new  president.  Among  the  men  men 
Honed  fur  tbe  unVe  are  Ei-Governor  I  on  V.  Ktephcn*.  Ja* 
M.  Carpenter.  Geo  Edward*.  Geo  \V  Parker,  and  Judge 
l.eo  Kassleur  When  Ur.  Crandall-  former  president,  died. 
John  0,  Wilkinson,  vice-president.  Ix-caoir  president,  witli 
the  understanding  that  be  was  to  te  relieved  as  soon  aa  a 
new  i  :  >  •  [■  -  n:  could  lie  selected-  The  company  Is  rapttallzed 
At  I  1  1 1 1  ■  1  1  and  there  has  been  some  talk  that  a  merger 
aiay  be  mad*  with  the  Commonwealth  TIM  and  Trust 
Company.  Tbe  Missouri  Trout  Cotit|«*ti)  has  recently  made 
arrangement)*  with  the  Muscogee  II  T  i  Iwelopmenl  Cum- 
pany. which  virtually  makes  that  concern  a  branrb  of  ihe 
Hi.  Louts  t'ompany.  and  a  profitable  trust  company  business 
has  bren  worked  up  In  the  territory,  the  company  acting 
as  gnsrdlan  for  Imtlans.  and  handling  tbelr  estates.  Money 
Is  loaned  In  the  Indian  Territory  at  7  and  H  per  rent.  Tho 
Sedan*  company  whk-h  the  Missouri  Trust  Company  took 
aa  an  asset,  la  panning  out  moat  profitably, 


Trust  Company  Orsnchss. 

The  establishment  of  a  Harlem  branch  by  tbe  Knicker- 
bocker Trust  t'ompany  has  ted  to  some  discussion  whether 
this  innovation  will  become  a  feature-  In  Now  York  dry.  As 
Is  well  known  the  tmat  companies  are  ambitious,  and  aa 
their  charters  an*  extremely  liberal.  H  la  not  thought  that 
much  difficulty  would  be  encountered  In  opening  office*.  If 
desired,  at  different  points  In  tbe  metropolitan  territory. 
The  state  banks  hare  Improved  the  opportunity  afforded  by 
tbe  New  York  law  of  two  years  ago  to  establish  branch  offl- 
ers.  and  there  arc  now  nearly  a  dozen  of  these  scattered 
thrnuxh  the  civ.  of  New  York.  Tbe  trust  companies,  If  so 
Inclined,  could  very  well  afford  to  maintain  branched,  for 
they  tn  not  averse  to  paying  Interest  on  balances  of  mod- 
erate amount*  The  experiment  of  the  Knickerbocker  Trust 
Cumpany  will  be  watched  closely  by  more  than  one  Institu- 
tion In  New  York. 


Georgia  Title  Guaranty  and  Trust  Company. 
The  Georgia  Title  Guaranty  and  Trust  Company  has  been 
Inrorixtrated  at  Macon.  Ga..  by  Carroll  D,  Judaon,  Charles 
O.  Allen.  I.  B  English.  K  V.  Mallary.  Morrla  Hupp,  W  H. 
Sno»din.  J  J  Cobb.  U  8.  Dure.  T.  C.  Parker,  J.  M  Auder- 
MM  ami  T  D  WVst.   Tbe  comt4iiy  has  a  capital  of  ISSO.OOO. 


Waatchester  Truat  Company. 
Although  In  existence  but  three  years  th«  WeM<»f*tTT 
Trust  Company  of  Yonkers.  N.  V.,  ha*  had  a  rati  id  grvvta 
and  already  holds  an  enviable  petition  among  the  ftnaoctii 
concerns  of  the  stale  The  last  atatetnenl  of  tlir  i'om;«nj 
issued  July  1.  shows  the  following  Items.  Capital,  u  •  ■■ 
surplu*  and  undivided  iiroflts.  Il2i.594;  deposits.  IttaflM, 
Unllfd  Siiihf.  linniln  and  other  seruntlea.  $:wi.J''<;  loani, 
due  from  banks.  $1.71(1:  cash,  $lt\JUm.  Tin*  oft 
cera  of  this  enterprising  Institution  are:  John  Hoog,  pretl- 
dent ;  Francis  at.  Carpimter,  Howard  Nlllets.  vleefexl 
dents;  CharUs  lJ.  Marsden,  aecretary. 


Kanawha  Banking  Trust  Company 

Tlie  Kannwba  Hanking  Trust  Company,  recently  orgix* 
leeri  at  Charlestoa.  W.  Va..  has  elected  the  following  oDlr«ft 
and  directors:  C.  C.  Lewis,  president;  K  M.  Btauntne.  rlre- 
presldent;  Henry  It.  Lewis,  cashier;  director*  C.  C.  1>«»'* 
H.  B.  Hmlth.  I.  Prlchard.  H  S.  RokMfc  Enoch  Career.  M.  T 
n«v|s.  F,  M.  Staunton,  P.  G.  Courtney.  J.  U  Ouery.  Ms 
Httvldxon  and  W.  M  0.  Dawson  The  comimny  whltk  kai 
a  i  anlial  of  S2>»mhmi  and  laAMM  surplus,  will  begin  bu; 
hen*  October  lat.  ■ 

New  Truat  Company  In  Ohio. 
The  People's  Trust  and  Savings  Company  la  r  v  namt-  or 
a  new  con<*ern  r»<cently  Incorporated  at  Hteubeavltlc,  Ohlo. 
The  <mnp*ti>  has  a  capital  of  I'.' and  «ae  lucu-rptmit 
i>d  by  Coiigreaamaii  J.  J.  Gill.  George  W.  McCook.  Da^l 
M<Oown.  C.  II.  Steele.  J.  S.  Milligau.  QcOEffw  P.  Hard«a  so! 
W.  Mrl>.  Miller. 


CONVENTION  POSTPONED. 

American  Bankers'  Association  Decides 
to  Delay  Meeting,  Out  oi  Respect 
to  the  President's  Memory* 

Col.  James  K.  Branch,  secretary  of  the  American  Haulfc 
Association,  has  announced  that  the  twenty-seventh  anoui 
convention  of  the  association,  to  have  been  held  at  Mil 
waukee  September  24tn  and  2<Hb.  baa  been  postponed  m 
account  of  tbe  President's  deatb.  Although  It  Is  not  knewi 
when  the  convention  will  take  place,  tt  la  expected  that  it 
will  be  arranged  for  some  time  during  October  or  Nowm 
Iter.   The  official  notice  follows: 

In  the  death  of  our  beloved  President,  William  MfKl&l?? 
we  share  with  the  »ltoh»  country  a  sense  of  personal 
That  be  nbould  bo  taken  from  hi*  people  In  the  very  faflatal 
of  bis  tried  and  trusted  administration,  la  a  national  *(*>.•- 
tlon:  but  that  be  should  have  been  the  forfeit  to  aa  »■■•* 
■Ins  hand,  adda  to  tbe  popular  grief  and  almost  laeiprvt 
slide  Indignation. 

The  officers  of  the  American  Bankers*  Association  thei* 
fore  feel  !m|Mdted  by  their  sense  of  devotion  to  Ihe  noWc 
gentle  in  a  ii.  lofty  patriot  ami  great  and  beloved  man.  »'■  ■ 
was  our  cliuseu  Preaideut.  to  postpone  Indefinite)?  our  An- 
nual Convention,  called  to  meet  at  Milwaukee  on  the  2i:h. 
-■if.  and  2dth  of  Heptember. 

ALVAH  TROWBRIDGE,  PrcsltlcnL 
MYKON  T.  HKHIttCK,  Vice-President. 
t'AI.llWKI.L  HABDY.  Chairman  Fxecue»«*e  Cnuofil. 
JAMKS  R,  BRANCH.  Secretary. 


Tbe  Manufacturers  Trust  Company  of  Brooklyn,  has  t> 
rlared  a  regular  quarterly  dividend  of  2  per  cenL 
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THE  COMING  CHARLESTON  EXPOSITION. 


TJit-  AdtnlnitrtralUiti  HuiMlng  of  Tit*  South  Carolina  Inter- 
state and  Weiti  Indian  Ex|*""t>»i-  wMcIi  will  be  held  at 
Cbar.cjrtnn.  6.  C.  from  Dcrvoibrr  1.  H*"l.  to  June  1.  1rH2. 
vm  <  iii'N'K  a  moat  command. nx  lite.  It  la  placed  just  u>  i •»  n 
tl-'-  Natural  and  Art  Park*,  anil  iu  dc*ljrm*<l  In  nwu  a  man- 
ner an  (■>  be  cipialiy  elfr.-il  v«*  from  all  |Mw.   Tbi'  butldtn*: 


ami  entrances  la  over  tiio  fwi.  Th«?  central  dome  and 
rotunria  an*  fo*-t  In  diameter,  and  extend  about  AO  (-■*■' 
Rhovo  t ri4>  roof  tn  a  hctitht  of  aliout  ft  fret  above  ground. 
T!i**  MrlMiiK  feature  of  thin  bill  Id  I  nK  >■  a  ipvat  round  bal 
<  ouy  Vfetcft  |»roJe.-tn  boldly  Into  tn*»  ground*. 

The  Ail nilrnNrrntkiMi  PuHditm  »II1  k9  demoted  to  KM»n*l 


The  Admmntf  Jtion  Building. 


la  compoaod  at  a  <-eiilral  (nw*r  and  («n  llauklnx  VtRffi 
•  •!  ai  i  . ;..  i.  right  anib'H.  the  mwi  f*4  uf  whleh  M» 
the  HflMM  COaaiirliJ  with  the  Main  UuHdinx  by  a  COWftd 
way.  TViw  mvered  way«  lorro  Ike  entiar.n*  and  V*ttM  la 
and  tpim  the  ground*.    Thr  entire  h-nirth  of  tin-  building 


tUm  Ofllre*  Utr  Km  various  li.|.art  ni«'rif>  Here  all  the  baaf 
K*M  of  the  lvxi".-ltlur  CM?  will  i ■■■  <■'!■)  i-  i. ..  ami  the  ru- 
itimla.  with  Uk  overhanging  gallery  »uji  ported  by  rlehlv 
decorated  rohimnH.  will  nrolwbly  Iw  ii*ed  (or  restaurant 
inirpiMM  a. 


NEW  STATE  BANKS  ORGANIZING. 


Cripple  Creek,  Colo.— The  Broylcs  Ensmingcr  Bright  In 
vt-atmcut  Company  filed  articles  of  Incorporation  nn  S4'|. 

i. mi,,  i  H    It  {•  capltallxcd  at  IHKM    The  ,  i  Mil 

n|u  r hi iii  Teller.  El  Paso  sail  Arapahoe  NnilM, 

Columhns.  Ohio.—  The  N>»  Security  Savings  Dunk,  men- 
tion of  whit  h  appeared  In  "The  Financier"  of  July  22.  will 
open  (or  business  about  October  lit   As  stated  Ibe  rapllal 

Is  »>.         Thr-  directors  of  the  Institution  an':    tirorgc  II. 

Donnvln,  T.  M.  Anderson.  I)r.  W.  H-  Carpenter,  Ktrn  ry  J. 
Smith  and  Fred  T.  Jones. 

Kuonwjr,  Neb.  The  Herman  Saving*  Hank  with  a  capl 
tut  of  has  lieen  I ii< -in ;h-i»i.  I    J.  )|  Wherry  «u  I 

others  «r»<  kjWNgltdi 

IIIIIh.  Minn  —A  new  InMitutloii  sill  W  «i*rteil  ai  ibis 
plarv.  by  Charles  Shade,  of  Lurch  -  i-.nl 

Kowhieblntt.  Minn. — MeHHra.  R.  Ehnian  nntl  K  IChman.  of 
Ht.  Paul  and  Mlnneapolta.  reaitertively,  will  Ale  paitera  to 
Incorporate  a  new  hank  at  this  place. 

I  .one  Tree  Iowa. — The  Farmers  and  Mcrrhants  Savings 
Hank  bas  rerelv.it  articles  or  1nror|Mira1lon.  John  O  Goelx 
is  ataaHaai   Capital  fsii.nmi. 

Mailt  liester.  Mich —with  a  raplial  of  $:s.i>mi  the  Peoples 
Dank  filed  t»|ier»  of  Itirririmrallon  with  the  Secretary  of 
State 

Mail-tie.  Mich. —The  Marlette  State  Uank.  capitalized 
at  lai.'^i".  Hleil  Inconioratton  iiapers  almut  St'ptemlier  > 

Molina,  tla.— The  forty-third  hanking  enterprise  of  W.  S 
U'ltham  Is  altout  to  be  launched,  by  th.-  incorporation  of 
the  [tank  «r  Molina.  The  capital  Is  s:r.  >«iii.  and  petitioners 
fur  the  charter  are:  W.  s.  William.  J.  P.  Carocber.  J.  A. 
OMaMMaA  0.  W.  Willis  ami  W.  S.  Plrkle. 

Mount  Horeh.  Wis.— A  new  bank  is  bclnc  ortcanixiMl  at 
ibis  place    Incorporation  |iapers  will  soon  be  Med. 


Newtiort.  Ky  -  O.  I.  MaddoK  anil  A.  H  ften-y  will  m,. 
IMpers  to  lictfponatl  a  new  -mil.  In  this  city. 

Rleketto.  Iowa  —The  German  Savinas  Bank,  with  a  capi- 
tal of  I  In. 'inn.  has  been  Incorporated.  James  K.  Toy.  Slou\ 
City.  Is  president,  and  P.  P.  Plene.  cashier. 

Snohomish.  Wash.— The  Snohomish  Investment  Comiin- 
ny.  cnpltallxiHl  at  f^o.onn.  Med  papers  of  association.  L.  K. 
Hteilman.  K  Q,  Satnl.   -  ami  C-  R  HolTUes  are  Interested. 

Wei. l,,n.  Iowa  —  S.  U  Curry  Is  pivsldent  ami  Oeonte  K, 
Ay  res  Is  cashier  of  th^  newly  chartered  Savings  Bank. 
HA  is  stated  as  its  capital. 

Wliittler.  Col  —It  is  stated  that  the  new  institution,  men- 
tlonci!  In  "The  Klnancler"  of  Se|>temlM*r  2.  will  be  open  for 
business  hy  October  1st. 

Warren,  Ohio.  Messrs  O.  A.  Caldwell  and  J.  0.  Hart  are 
the  prime  movers  toward  ewiahUsblnc:  a  new  banking  con- 
cern. 

West  (lend.  Wis —The  newly  llicniporaloil  first  H1BN- 
Hank  oiiened  its  diwrs  lor  hitsines*  September  9.  The  eap|. 
tal  stock  Is  I21.«i«'.  C.  C.  Henry  Is  pre*ldent  of  the  Institu- 
tion, and  H.  E.  Henry  is  cashier.  Among  others  interested 
arp:    (3.  H.  anil  tlearge  E.  Henry,  and  Henry  Hill. 

Kim  Cliy.  N.c — A  private  banking  Institution  was  re- 
cently chartered,  with  a  capital  of  llo.unn.  H.  S.  Wells  has 
Iteeii  electeil  preslilenc.  and  K  W.  Hlmpson  csshier. 

Grotun.  N.  Y.— On  HeptemlM.r  12  the  Mechanics  Hank, 
meotioned  In  "The  Financier"  uf  August  It,  onene«l  for 
business.  Capital  ISA.iHMi,  The  AlfMtON  are:  C.  W.  Con- 
ger. Frank  Conger.  Jay  Conger.  Den  Conger  anil  II  R  Moc. 

IjaiBlWll,  l*.— With  a  capital  ol  IID.onn  the  Citlxens 
Hank  has  he-en  authorlwd  to  commence  business,  W.  H. 
Puwell  Is  presliicnt.  and  1..  Ralyc  cashier. 

81.  Joseph,  Iji. — Loral  business  men  are  making  arrange- 
ments to  o|N-n  a  new  bank,  with  a  capital  of  I.'.ii.imm. 
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THE  MONETARY  OUTLOOK. 


Ganeral  R«vl*w. 

i*r  7  wore  of  llnillllm  sufficiently  startling  ta  cause  ac- 
tivity til  til"  money  market.  Independently  of  the  shock  re- 
sulting fioto  t!i,<  murderous  attack  upon  President  MrKIn 
ley  The  staleinent  showed  that  the  associated  hank*  could 
not.  except  throuieh  radical  contra.  Hon  in  loans,  meet  fur- 
ther Important  drains  upon  the  wne  without  aid  from 
some  muitc  and  the-  only  effective  method  of  relief  nccmc  1 
toon  to  l«i  through  the  Importntlon  of  gold  from  Kuropc 
which,  unless  stimulated  by  com|«arativeiy  high  rates  for 
money,  might  not  i«  siaw.iy. 

Action  Upon  News  of  th*  Attack  Upon  the  Provident. 

Tin  announcement  of  the  altcmi-t.-.l  assassination  ot  the 
President,  therefore,  threatened  to  precipitate  a  1 1  Ma, 
llnmpt  action,  ol  a  character  to  Impart  the  ntmoat  ronfj 
elenre  In  Ita  entire  eflleaey  s.-cmort  to  be  demanded  by  Hie 
exigences  nf  the  situation-  The  Clearing  House  Com- 
mittee. i>  wax  wired  lii  -Tli..-  Financier"  of  Saturday.  ltn- 
niedlatclv  earrlel  (tit<i  execution  plans  for  holding  In  check 
eny  development  nl  panicky  conditions  and  on  Monday  the 
committee  auftHal  the  cooperation  of  the  liankti  anil  ot  largo 
capitalists  obtaining  pledge*  thereupon  of  tMJMJMO  It 
necessary,  for  the  purpose-  or  meeting  any  extraordinary  <|e 
maml  tor  money  which  might  !*■  made  by  Stuck  Kx.-hsuge 
borrowers,  or  which  might  follow  the  piwcaiiiie  fatal  termina- 
tion ut  the  attack  upon  the  President  Thus  an  elHctent 
l-arrler  waa  presclilcd  to  rbrck  Ine  progress  of  incipient  d. 
velopmentB  of  panicky  condition.,  and  It  should  be  observed 
thl»  provision  by  the  committee  wa>  made  contlmlooa  In 
Ita  operation  In  view  of  the  possible  fatal  termination  of 
the  President*  liijiirte*. 

Th*  Treasury-*  Raapona*  to  Appeals  for  Relief. 

The  measure*  taken,  bp  above  noted,  for  the  Immediate 
relief  of  the  money  market  seemed  entirely  effective  In  nl 
U)  lug  apprehensions  of  undue  stringency  and  confidence  in 
the  monetary  situation  ma  rrnertrd  in  a  gradual  fall  In 
rates  for  money  on  call.  Krallxlng  the  fact,  however,  that 
o.ore  permanent  provision  Hhould  be  nt*>le  Tor  relief  to  the 
t<anks  in  view  of  th.-  continual  depletion  of  the  reserves 
through  the  fiscal  operations  of  th  .*  Treasury  application  was 
made  by  the  Clearing  House  committee  on  Monday  to  tb> 
Secretary  of  the  Treasury  for  the  adoption  of  such  mcaenr.-s 
a*  would  afford  the  desired  relief.  Mr.  tlagc  on  Tuesday 
promptly  responded  with  an  offer  to  rcc-etve  proposals  for 
the  purchase  of  I2rl,0©tl.o0ll  government  bonda  for  the  Sink- 
ing Fund.  Ho  atso  directed  that  Incoming  internal  revenue 
receipts  lie  placed  with  the  National  liauk  depositories  until 
»  l*alence  with  cash  aliouid  Im-  re-ached  repinl  to  the  par  value 
of  the  bonds  held  as  Be-curltv  for  deposits  nf  public  tunds. 
This  order  will  practically  enable  all  National  bank  rieposl 
tones  to  Increase  their  holding*  d!  public  money  by  atiruit  .'. 
] war  cent,  or  $*»,umi,ceeei,  these-  banks  having  heretofore*  boon 
l<cimittci!  to  hold  only  !>j  per  cent  of  deposits  against  the 
;  knd  :i  |hit  cent.  Bonds  given  as  security  .Moreover,  ts  the 
tanks  In  th.-  Iiitcrinr  feeing  ihe  Istgi  st  collections  hare 
l-eetl  ren.ulr.Ht  prompt!)  lo  remit  In  the  New  York  Sub- 
TMMUry  such  of  their  Iniernal  revenue  deposits  as  were 
In  caress  of  the  M  per  rent,  of  security  such  excess  up  to 
the  ttar  r.r  the  bonds  ran  now  be  retnlueil  thus  distributing 
throughout  the  country  where  ilopo*  lory  tanks  are  located 
an  Increased  amount  or  publlr  monies. New  York  city  d>-|»i*l 
tory  banks  will  also  share  In  this  dlstHI.utb.il  of  the  «... 
•-ess  collections,  up  to  the  |H»r  of  the  bonds  furnished  i.v 
tl.em.  The  correspondents  in  this  .  ity  tlim.igti  whom  large 
Interior  depcmllnries  have  remitted  to  the  Sub-Treasury 
the  ir  excess  rer«-i|»ta.  tbus  contributing  to  the  depletion  of 
New  York  bask  reserve*,  will  hereafter  or  until  the  permls 


fllbla  maximum  of  deposita  ahall  bo  reached  by  country 

Isvnks.  benefit  by  the  absence  of  such  drafts 

Confidence  and  More  Normal  Conditone  Restorer! 

The  effect  upon  the  money  market  of  the  various  meas- 
ures above  noted  tor  relieving  the  tension  was  quite  marked. 
Money  on  call  loaned  on  Monday  at  i,  per  cent,  during  th« 
g.  enter  part  of  the  day.  falling  to  2  per  cent,  by  the  .-lose, 
■■nd  it  was  found  unnecessary  to  use  any  portion  of  the 
money  ahlcU,  a»  al*ive  noled,  had  been  pledgee!  through  the 
Clearing  House  committee,  individual  banka  and  trust  com- 
panies and  private  bankers  supplying  the  demand.  On 
Tuesday  money  on  call  loan.-d  at  li  per  cent,  and  at  3  par 

rent  ,  and  thr  ruling  rate  was  tl,  per  i  t    On  Wednesday 

the  mark.-t  was  somewhat  tinner,  and  it  so  continued  on 
Thursday.  On  Friday,  however,  the  alarming  re|iorts  re- 
garding the  President's  condition  were  reflected  In  the  stock 
and  in  the  money  markets,  causing;  liquidation  In  the  former 
and  an  urgent  demand  for  loanable  funds  In  the  latter,  The 
result  was  an  advance  in  rates  on  call  to  n  per  cent.,  though 
the  tone  later  grew  easier  on  news  or  the  payment  at  the 
sub  Treasury  of  Is  t"!Uo*  for  the  bonds  pun  based  as  above. 

The  extraordinary  operations  of  the  suit-treasury  contrtb. 
oied  greatly  to  the  recession  in  iate*  early  in  the  week, 
tliat  office  having  on  Mo.i.lnv  and  Tuesday  paid  |S,3ou,O00  lu 
n>*ay  ofhre  cb.-.'l.s  repie*ent 'rig  Austlatlan  gold  which  had 
lieen  deposited  si  San  Fraio ism  The  more  normal  sltua 
tion  whii-b  followed  leftected  the  improvement  la  the  con- 
dition ot  the  Pri  sho  ut  and  also  the  measures  taken  by  the, 
Treasury  !>cpai Imeul  looking  to  permanent  relief  to  th« 
market  The  offer  of  the  secretary  to  buy  Government 
Isinds  led  to  the  tender  of  ,T.S»»,70fJ,  of  wbk-B  »:.&4«.iD0. 
.  hl*fly  4'a  of  19..7  and  mii  wore  accepted. 

Money  for  Fixed  Periods. 

Karen  for  time  money  were  tlrm  on  Monday  at  fi  pet  cwnU 
fo:  all  pcTloda.  but  later  quotations  fell  to  6  pM  cent,  for 
cotitrarts  on  the  nest  and  per  rent,  for  those  on  good 
mixed  collateral.  Very  little  business  was  done,  however. 
Knd  offerings  by  bank*  wen  light.  The  transactions  In  com- 
mercial ta:  er  w*iv  quite  iimiie  t  and  rates  wo  e  firm  at  f.  per 
cent  for  endorse  ments  matin  lug  In  November  and  I>ec*m- 
ba*  and  1  to  5^  per  cent,  for  the  best  single  names  running 
to  January  and  March. 

The  Foreign  Exchange  Market. 

Foreign  evchnnge  was  more  or  less  scueluve  during  the 
week  to  the  changes  lu  money  market  conditions.  After  a 
Tike  In  short  sterling  on  Monday  morning  duo  to  expecta- 
tion that  by  renion  ut  the  attack  upon  the  President  I^ondon 
operators  would  freely  sell  stocks  there  maa  a  slight  reces- 
sion in  rates  caused  by  Arm  money  and  also  by  evidences 
ol  buying  stocks  In  London  >n  orders  from  New  York,  this 
coarse  l  elng  resxirted  to  id  order  to  aid  in  sustaining  our 
son  l.  market  As  money  gradually  grew  easier  exchange  lie- 
came  firmer  and  It  so  continued  until  Wednesday  when  a 
i.-.oveiy  In  money  rates  caused  exchange  again  to  recede 
and  It  was  barely  steady  thereafter,  closing  weak  at  the 
hiwint  price*. 

No  Gold  Import*  from  Europe. 

The  recovery  in  exchange  which  followed  the  easier  tone 
t.u  mon.-y  was  a  disappointment  to  the  domestic  hankers 
who  had  In  the  pre  clous  week  hflfjad  that  firm  rates  lor 
money  would  accelerate  gold  imports  from  Euroiie 
Though  expectation*  of  large  supplies  ot  commercial  drafts 
have  nol  been  reallied.  comparatively  lew  of  such  bills  com- 
ing forward  last  week,  the  declining  tendency  of  exchange 
toward  the  close  of  the  week,  under  the  impulse  of  firmer 
rates  tor  money  seeme.l  to  revive  bo|ies  of  speedy  engage- 
ments or  g..i.i  in  Kumne  for  shipment  hither 


Digitized  by  Go< 


10.  1901  I 


THE  NEW  YORK  FINANCIER 


!»45 


TN*  f.ilv.wlBf  «en—l'.l.a  »n:  I. 
pat.9e  aorlloa  at  Ike  Ural  ICatate  I 
N.a  York.  wVdn.oday.  (toot.  18: 


l^.us  Krati.-ii  I 
I    I*ill(  Itnttr^ 


IV 


■M 


NEW  YORK  BANK  STATEMENT. 

SUPPLEMENTARY.! 
Far  Wee*  t-adi»r  feat.  II,  1MI. 

Tito  follnwUift  ahowa  too  ,  hautam  In  111*  lira*  of  Intra,  Hpetda.  LKfll 
donoaitti  «rf  ilw>  New  York  Aaia.clal«ri  Bank,  e 

7.  1901. 


of  Ho>.t 


5 


i  Bklya  life  laa.  Co  .  . 
artae—  l.a»)<-re  Mix*,  laa.  • 

0  attarwa  Or— wwlrh  laa.  Ca  

11  afcarra  Niagara  Ftre  Ineorao- 
M  akaraa  llaaar  laa  Ca  

1>  alutrea  laeourrt-r*  and  Trailer*  Nat..  Ji- 
ll etaar—  llauo-w  NaW.«Ml   . ,. .  OKI', 

tat  «*ar— .  \..rth  Awweliaui  Tr.  Co.  llildt 

1  atiarv  A.Urmutara  Loaxue  Club  IWO 

IT  attar—  Alattoau  aad  <l.a.   Iroo  Ca.    (  IM 

ruarknn 


Stat  a»ar  I  >!*— arl  Copper  Co  ,  prof  .  «tt 
7,U4»  onerae  lalgama  Valley  Co.  a4  Si— ' 

Halloa  ,  (an  -ark.- 

£941  altar-  Iteraal  Yelley  <'«  .  ad  N.  « 

aValoa   tno  ■ark,' 

1.000  aaarea  Raota  III II  Cooal.  Mining 


llank  ol  Xew  Tort.  X.  B,  A 
Uanhntliin  r<Mli|«iiy. 
Motoliaala  Niill.inal  . 
Mecnaltlte  Xallimal 

4  merlin    

Plia-nlt  National  

XalLiltol  tlty... 


M.  nhiml*  Kt.  Xnthttutt 

(Ullalln  Xutluaal  

Mal'l  Itulrlfi*  awl  linn  era 

MWhanii'-  .-.  Tnolera   


NEW  YOKk  EXCHANGE. 

Atlaata.  (la.— New  York  Eicbeagr.  11  <• 
anatlif 

ADraata.  Ila.—New  Yark  Elcbaaxe  I* 
qacled  at  41, tw  premium. 

Baltimore.  Md.-New  Y«-t  Klrbaax*  (at 

Boalea.  iiaea.-l«ew  l.ok  tt.».n«a  T34V- 
•  ad  lor.  daa-anti, 


Cak-go.  Ill    KM  York  Kvioallge  It,  dt. 

'cknrlreloa.    «.    C.-Xew  Yark 
Day-log  par:  eetllag  it*,  prrae 
CladaaaU.  0-K*w  York 

Ma.  pram  :  brtaeea  kaaka  2%r.  to 


OrtcUnJ.   O     Nra    Yotk    Klrkangr  la-: 


W  nreuilaov  rrv. ailing  rata  at  laloraat  I  ax) 

■Virol".'  kllrk -Sew  Yark  Biebaa**  II .«» 
prreal'tra.  llungo  KJrhatige  eaute. 

lintatl  l-olda.  Ulcb.-N.w  York  E.rk.ng. 

'  VndTnTr-"..    lad  -Sao    York    «...  b.aa 


OB.    Ma-New  Y..r» 

par.  aar  !<t  laMla  par 
Kt  -New  Tart 


utvaa 

Letillior  Maul-  Xutlntuil 

Hlule  -if  Xf«  York   

AniorMait  F.irhaog'-  Xatmnal 

Xal  l  llank  "f  l'«n  t>i 

NaU.aml  Bnawltaay  

lli.r.miilllf  X»!Unal  

VmaUr  

Chatham  Nut  I.. mil 

Poiitijf'a.  

Nul  l  llank  >.C  Xnrth  Aniortna. 

Hawtior  XatatiBal  

Irvlnii  Xatkwjtl. 


■I  -I 


Mutv.  t  att.l  Fulton  Xatitmul 
Xall-tlaal  Knot'  unil  l^alln-r  . 

C>r»i  K«.  l«imo   . . . 

Hrlo4iUil  

|ni|atrli  r>  null  Tiwlort  Xal  l 

Xalh.Ml  Park  

Eaal  llivor  Xallmutl    . 

Fourth  Xalhinal  

(Vatral  Xatitotul  

Hooonil  Xato'tiul  

Sunt.  National  

Flrat  Snlktnal  

X.  Y.  Xalloniil  Kvhnli|<o 

IHravry  ■  

X  Y  limnlj  Nalloltal  

(lonitait  AttM'riuan  

(Into.'  XutUttial . 

f  Hill  Atonao    

tl.TllLan  KAt'lotBiro  

Ormutnia  

Llroiittl  Xalkinal  


Ttaa.-Naw    Yfrk  debase 


Ulue.-N'ro    York  Bt>'htocr 

adlloe  We.  iliac.  Chlotfo 
',  aaluBg  bar. 


ill   Qnabor.— Now    York  Kicking-' 
•lltotad  ooaaalrtr-anaiud  pti'mluot. 

Narh.lllr  Taoa.-Xao  Yark  El  Hlu<r 
I!  <■>  praatlitB 

Xra  Orlraaa.  l^-— Saw  York  Rtrkatiaf 
t.aak  11. HM  praaa  ;  i^anooarrlal  II dlo-ouat. 
tatuk  $t  prawdaai. 

I»\llad.'lpkla.  Pa  —New  York  KirbaoB- 
liiut.-d  raueraUr  at  par. 

— ,  P.  -Jr.  1 


Nalluliul 


Snalamnl  Xolli.liol   

Woalom.  

Plroi  Xaikotal,  llmoklya  — 

Libortv  N     

N  V.  Fwiam-  Kii  holitfo.  .  .  . 
Sow  Amatonlain  Nul  l  Bonk 

Anlnr  Satlunal   

HUI.*  unil  Loalltor  


«l  Ionia 
d  |tv  dlo 

noil    Oh-  |in-oi 
•'katiaa  lor.  dlar.  and  par.  New  Orlaana  lo- 
daae  and  par.   t^otiavllla  WV.  atlae.  and  jiar 

aaaaaaaa.  41a.— Mow  Yark  Etrhanav,  lot, 
ntr  1  1*1  dl«e  ;  aellloa  TV*,  porta  ,  pee  ll.Ual 


Man. 

m  i:i  in 

LkliAlJt. 

liFI'Leilla. 

+*ioj,uoo 
1  irail.noti 
»l»,««i 

IIM.HO 

ISovOOO 
4  54.000 

I'J-.dMl 

C.T.i.'ll 

1 ,  li^LDO 
V.n.io.i 

— 433.000 
V.l.'l.' 

71T.O0O 

|V,.IHI 

I  I.4IMM 

■  n.nil 

HS.ooo 

i:,t.'->i 

1  MH.Ton 
_  177,000 

74.100 

--II9.0U0 

i  - ,  . 

"■ 

I.I  M.tm 

—370,900 

i,l'<  1.300 

+  H0."«ki 

104. 100 

4  7r,.oou 

-  M,W) 

UK.  Ml 

-,  l.»H. 

— »,U0O 

;.7,7<hi 

147.100 

.■1.1'" 

4ao,MI 

.  t.HUO 

4«.««' 

-  31.100 

 '  ilL 

4«.ooo 

|  ||  M 

J. nil 

-,,.in 

471,000 

u.rnti 

41,700 

—1,900 

is. la  it 

-  994.IIBI 

74I.3UI 

45.000 

l.irki.Nki 
4140,109 

9K.50II 

41KI.&00' 

44t,  100 
11,  lot 

i.j!  tan 

41.IHJ.000 

4199.000 

-  l,»lr>.IW> 

307.900 

1  117..UK. 

4  ai.sui 

"U  CMMI 

31.900 

N,  Jin 

4-  4 11.9110 

1 .  tr.4.  44Mh 

-  9.000 

71.'.  .■.'Ill 

j  :iA.cik* 

in  ton 

r  .■  :•'»' 

4  197.900 

106.100 

i  IS..0UU 

111,900 

+  »i,lUi 

•  '.'ii.lio 

.If  tin. 

71.700 

■  4ta.au  i 

•j  tOt. HIMI 

01,7111 

—404.700 

— ITl.TOn 

t  TOI.xoO 

4*.9I)0 

■  439.(100 

-te«.iAi> 

4  33.IIUO 

■  it..'aju 

.  9S.U00 

4  M  Suo 

4A.3O0 

4  49,100 

9B.o"0 

17.100 

430,900 

106.400 

-  7,-..K»' 

ll.»»t 

410,900 

l/i,7t«i 

trO.««l 

—M,no 

431.900 

int.  l.a.i 

iJo.tkHI 

4191.000 

439,000 

•J2J.U00 

_  III  OT0 

4-,'dl0 

it  urn 

-139,000 

mi  taut 

-  -MyMI 

—  .10.000 

■y7i.ti» 

1  IW.rartt 

—3,240,9110 

70,900 

—3377,400 

oaj.BOO 

-r  St,  100 

—9,900 

—  »>,IIUI 

1  aiS.7H0 

.  Itu.-'aa  l 

93,300 

■  .  •  t<t 

•j;.t,iHit. 

,'Ta.i  i  *  i 

l.ifi.i  I  ■ , 

4/  l7S,0tH' 

43,000 

K/1I.I 

'  i3C',ooo 

17,300 

*  414,109 

i  730,09(1 

8911. 100 

— 4, 193,490 

il.OOt 

4  33,400 

419,400 

•  :l-.i.t»» 

—3.000 

_  10,000 

+II.»«J 

4  33,000 

4  U.SIU 

.31.900 

—21. (TOO 

—  3.900 

30(»J 

H<* 

n,.... 

4tc,imi 

■ll'lUJ 

t  allow 

1  49.100 

— 3i.ino 

9o,WHI 

131.900 

I9,a<w 

I  on 

4119,000 

4  137.700 

•  117  »• 

4007,700 

—349,300 

,|S.,K«) 

+  •*-'■«'• 

4  99,001] 

—3,0110 

lii.tou 

-  -96.300 

4H,tioa 

1-30,900 

4  HH.00* 

-  1*4.900 

93.701] 

— 10.000 

4  3(1,100 

4*3.000 

51,001 

4S4.00C 

1,1100 

_4*7,«I0 

'rii.oa 

449.001] 

— l.tTI.IM 

— 116.000 

-  7  A,  #00 

—1,443,000 

— 47.UOU 

>  106,090 

l.a.  (tiki 

4iw.a<«> 

-  ist.eiaj 

—94,090 

— M.OIIO 

4IM.90B 

499,000 

— 4'l.W) 

.  113,304 

1l.7taj 

47I.UUC 

— 3B.imii 

IKI.Uk 

4-11,0*0 

-  n6.:n«) 

.  :i:  :m« 

-l.Wt 

—49, 9*9 

Katd  of  Call  sod  l  ime  Moacj  and  Coaimercial  Paotr.  »»tt 


enilitij  Sept.  II,  iuoi. 
TliuroUr  Frl.lur 


N.  a  Y.TI.  f.M 

Tint* 

Pafor 
riiL.ia .  imi 

Tlrtaa 
hot  on  full-, 

Ytma 

Falll 


3    m  4U 
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Statement  of  the  Associated  Banks  of  the  City  of  New  York, 


For  Week  Ending  Saturday,  Sept.  14.  1901. 


Only  Clearing  House  Banks  in  this  Table. 


un 


I  Hank  of  Sew  York.  N.  B  A 
9  M     1      tr.  i  i    .     .  . 

S  Merchant*  National 

4  Meeharilc*  '*   

4  Amerlfa  .  .  .   

7:l"ti«ill  National  

8  National  I'lty   |i,.taai,,aai 

I347heml<»l  National  

II  Menfianle  Kl.  Nallooal  

14  Gallatin  National  

lONat'l  B ilrhere tad  DroTrr*. 

15  Mechanic**  Trader*   

17  Oreenwlcti  .   

III  iMttn-r  Miuifx.  National  

JO  suu  of  Sew  York  .  .  ■ 

31  An. ■■n.  i.ii  Kirtiiuige  Natlixial 

23  Natl  Monk  ol  I'oinMIM  j  I0.taai.48*> 

86  National  Brow  lw*y 
97  Mercantile  National 

38  ParlOn   

30  Chatham  National. . 

llfFwwIe'n  

It  Nul  l  H«lik  of  Sorth 
43  Hanoi  *<r  National 
Mllntac 

H  NlUuul  Cltl«m».  . . 
«0Ni 

12 

u 
I- 

■ 

H 
■ 

a 
n 
■ 

M 
6.-, 
67 
10 
Tl 

72 
74 

7f. 


Market  and  Fulton  National.. 

National  IhM  and  I-oather. 

Com  Kx  change  

Oriental  

Iniimftem  and  Trader*  Nafl. 

National  rark  

Enat  River  National 

Fourth  National  

Canlral  "   

Keoooil  "   

Ninth  •'   

Flirt       *  ••   

N.  Y.  National  Kichonge 

Bowery  

K.  T.  Cwanly  National.  

German  American  

diaao  National  

Fifth  Arenue   

77  German  tichonge  . 
73  German  l» 
10  UaooUi  National 
8 1 -Garfield  •' 

•a  Firth 

M  MMimaU.  

84  Wert  Wile  

1  National  

(7  Weatern  

M  Flrat  National.  Brooklyn 

Utterly  National   

N.  Y.  Produce  Kxctinliffo. 
OR  New  Aiiietonliim  National 

M  Aetor  National   

M  Hide  and  leather 


Total  National  I 
Total  Mate  Bank*. 

Total"   

ii         i.  'in         In  tea 

■  V  .    .:.  I  .i  t  ID.  1901. 


r*rrr*t.. 

srr  rniritu 

ti>»»» 

OMHBi 

LEO a  la 

OKjHiarrR. 

rioa 



*2,4**i,onu 



11,004,000 



* 1 .  "  ■ .  ■ , « 

fj.  .......I 

 .  

41 Kin 

im.5o.-i.ooo 

IS  »  1 

I^MkljOM 

I  101,400 

M  ■■ 

l,IM,M0 

<  T.i  DM 

ao.u5o.ooo 

89  7  3 

■Jo  

it-. 

1  :  i  J.  1  >l 

1,'Wl.im 

1.747.700 

lh  136*800 

14  3  3 

!.«»,uni 

2.271, 

10,400,000 

1,107,000 

i.tm.oun 

13,500,000 

»  0  4 

l.Mai.iaai 

:t,  1  •. :.  l'«i 

I  i.i  ....... 

l,l»l.|Ci> 

■I iaai 

23, 17H.7l«l 

»  4  6 

MOOtOM 

SMjOoO 

4,Ml,iaii 

i.m.tw 

j:iii.in>i 

l.r.to.mai 

■it  3  7 

lo.taat.taai 

3,1743,700 

IM,MTJM 

17.a:i7.iaa» 

4.101,000 

110,001400 

20  II  » 

S00.(aio 

ti.titl.cnai 

14.I11.WH 

i  .nil,  too 

.'  i .  '  -■  - 

14.073.  HO 

90  Oil 

mai.taat 

IH.taat 

4,7M,aoa 

t77,wai 

,I7.H»! 

5,171.  -Vat 

2il    .  H 

IJOMM 

1,303,008 

i.olJ  mi 

I.MI.OOO 

ll.MI.10U 

7,417, 7ou 

21-  1  :i 

10a\«OO 

Tl.Oai 

1 

ina.too 

ITaMO 

l.twJ.aai 

14  r.  it 

4i*i.ta*i 

l.'il  Vai 

t,a  

tH  '»>• 

140,000 

2,6*0, >««i 

17  7  11 

2i».otai 

l7H,3t*l 

»:».7iri 

IU4.HH> 

MO,  Hat 

~/-...,.i 

31  0  17 

MOuOM 

Soo.Ctai 

4,lnH,.vn 

Ma\,TO0 

160,  Mai 

4.U66.MBI 

26  o  la 

l.xv.nu 

6in.'.aai 

lltt.NH 

Ml,  M0 

.717.3IW 

l.tato.im 

J"  6  10 

.'..taMi.iaai 

S.iis.iaat 

..V..III. 

'..ll|2.l»M> 

l.iiu.taai 

13.IIV.ian 

S»  HI 

lu.taai.mai 

3,730,100 

...ii  III  till 

H,4II.WN> 

1  TM  MO 

oo,m,7oo 

J  -,  2  n 

l.taa>.ta*> 

1. 1 Mt,  MO 

fi.Ul.WH 

7-.i  :iki 

914,000 

li.llO.iUO 

31  11$ 

l.taai.taat 

1.107,74*1 

14,017,400 

1   '  ■'       11  Hi 

1  001.100 

ll.iSl,  sat 

11  7  17 

422.7«> 

Mi3.14Hi 

i.7i>.lni 

i4K.4H> 

.11,7. MH> 

3,271.  MO 

10  8  M 

tr.o.i.ai 

mai.oiai 

4,000,400 

iif.Jin 

:«i:i.  itHt 

fl.OOO.WO 

15  130 

HMH 

140,100 

a,ir7.7n) 

HO.0OO 

4H7.Hiai 

2,717,000 

31  8  31 

l.tHai.iaat 

1. lit,  11" 

11,740.000 

4,100.000 

UM0.M0 

12,  ir.t,,>«i 

15  311 

3.taa>taa> 

5,434.91  aj 

10, 004.  D00 

8.547.5ia> 

5.937.34M) 

54.t45,<Wfl 

J6  «» 

IMMMI 

II.  1,100 

4,011.000 

Kl  fOO 

4",9.2I»> 

4,r,4ii,<aai 

17  1114 

mai.taai 

I71,ll>l 

iminw 

m,ioo 

J01.1UI 

B.471,001] 

13. 3M 

fHHt.iaai 

•1*0,1*  11 

l.H'JH.4l»l 

M3.3O0 

■a,  ho 

3.1"!  .'.aai 

10  3  M 

0M.OO3 

0«,7t« 

s.iaiM.Tiat 

«7h.7ih 

•  '!-•.  !H»t 

0.310.400 

Jl  -  u 

1,000,000 

ii».a«i 

:i.av7.  o» 

M0,000 

i-.-.l/IH-l 

l  n:l  j..i 

J  ,  "It 

1,400,0011 

l,7M,MII 

ll.ui.taai 

i.iod. ooo 

J.HH.nai 

lti.7119.000 

14  7  40 

>«i.i»«i 

UXM0 

l,IXIIt.<N»> 

UT.iiio 

j.j.,,,,,, 

I.8IH.3O0 

10  1)49 

1,300,000 

,.,,ll.  -1.1 

.-i  MM  MO 

4,011,000 

1.IVU.01W 

23-373.ia»> 

S3  3  S3 

1,000,000 

l.KVI.Mll 

.1I.149.IU>> 

Il.44l.ai4) 

2.912.  OOO 

■  J    I'M  .M. 

24  7  S4 

i  ...I..I 

■  S3.IIM 

1.141  100 

ItU.aiai 

M7J00 

U33S.UM 

25  U  S3 

1,000,000 

idTfjn 

13(010,000 

1,171,4111 

I.2IV.IUU 

24.971!.  Ilk) 

20  1  «| 

1,000,000 

II... 

II.IHI.oiai 

1,10,000 

1 .  OkI.UOO 

I3.lilli.ua> 

23  3  61 

30U,taxl 

•  m.soo 

1.7IM.4HW 

I^BMiOOO 

'.atl.INU 

1U.5I)8.(KNI 

23  7  m 

730,000 

77.:m» 

MOMOO 

JI3,:»ai 

222.  Ill  «J 

2.3VI.:aa> 

111  3  64 

tlll.Otai.iial 

tn.i'v  100 

71.UU7.7l4i 

10,000,000 

1,600^000 

i>  imi.UMi 

37  1  65 

900,000 

111.  

J.74;.*U 

.   i  ... 

370.000 

4.01H.MHI 

34  ft  67 

■j'ii.i.i. 

:.',.ji«i 

J.IW.Uli 

347.0(i;i 

.".7    H  Mt 

3.219,t«HI 

30  0  70 

ann  1 1  ■  i 

i  i  ,  .  .  ii  »  i 

Ti  15,000 

330.000 

4. Ota),  tttai 

33  5  71 

tWooo 

r»-.!nu> 

. 't  :•>■ 

M&.'tlJO 

1114. HIH) 

.1.2N7.Si«, 

13  4  71 

1,000,000 

Mn,4tia 

M.004.9MI 

ll/Jt.MH 

:. 90.1.11a) 

SO.iNio,  ion 

37  3  74 

100,000 

l,».;,in 
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THE 


Hanover  National  Bank, 

OF  THE  CITY  OF  NEW  YORK, 
5,  7,  q  and  1 1  Nassau  Street. 

ESTABLISHED  MSI. 

CAPITAL  ....  $3,000,000 
SURPLUS      ....  $5,434,000 

JAS.  T.  WOODWARD,  President.         WM.  I.  LIOHTHIPE,  Ass't  Cashier. 

JAS.  M.  DONALD,  Vice-President.         ELMER  E.  WHITTAKER,  Ass't  Cashier. 
WM.  HALLS.  Jr.,  Vice-President.  HENRY  R.  CARSE.  2d  Ass't  Cashier. 

WILLIAM  LOOAN,  Cashier.  ALEX.  D.  CAMBELL,  2d  Ass't 

BANKING  ADDRESS,  7  WALL  8TREET 


NEW   YORK  CLEARING  MOUSE. 

Weekly  Statement  of  Non-lUntxr  Bank*,  (or  Wmk  lading  Saturday.  tio|4.  1 ,  1901. 
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THE  NEW  YORK  FINANCIER 


Statement  of  the  Associated  Banks  of  Boston 


As  returned  to  the  Clearing  House,  (or  the  Week  ending  Saturday,  Sept.  7, 1901. 

A»  (umlahed  by  CH  ABXEH  A  RTT.r.LEH,  Manager  of  B.»1on  Clearing  How. 
The  Reaorve  Percentage  '»  oaJoulated  hy  "  The  FinaTH'ler."  Tin'  eureee  abottt  tho  legal  pnreantag*  of  the  rea*rve  wnlri 
nit*  to  be  carried  with  roaerve  agente  in  lni'Unli*d  in  ilii*  coro|>iUl>ori.  the  Uleu  being  to  rhow  the  available  coali  |<ervenlag+ix 
Tha ''Ave  p*r  cent,  fund '*  U  excluded,  anil  culeulntiou*  are  twle  on  art  dfi«mlt«  -  that  In.  •  'oxchangca  fur  clearing  boua*"  ami  "da* 
from  bank*"  are  deducted,  oxeefit  where  the  latter  Item  In  In  ejwa,  of  'Nine  io  hank»." 
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Deer««e,WSi:,  42'..    Dedrtt.  S7HO.V71.  fi.r  w.- k  •.72H,  h.i.    Eteem  in  Now  York.  .lo.lWS.tW.    D«.  *I.S«M>M 

week  ondlns  Sat-,  Kept.  7.  1901,  '.H !2, Aug.  711,  13«|.  ill.t. 154.3111;  Sept  ».  15O0.  -iWJ.ii*.  1*0. 


Staottard  0"  Company  In  Control. 


The  Standanl  Oil  Company  l«  n>j«  In  full  emilml  <ir  llm 
Amertran  Llnaecd  Comimny.  haTlnc  at  the  anhiial  tnii'Mnn 
on  Bi  |it  II,  elwlwl  the  following  director*.  John  I)  K»  k<- 
feller.  Jr.  V  T  Oalea.  E  l*arml.-e  PrentU-e.  Owrge  Well- 
wood  Murray.  I..  M.  Bower*.  J.  A.  Meijean.  tiny  Gu  .Major. 
K.  H.  Adanm.  Homer  f.  Wine,  Auguntua  M.  Kilily,  (leorrto 
li.  RoXer».  E  V  Cary.  P,  J  U»v.tt.  W.  A.  Jnne»  and  I,  W 
Trotter.  Tbe  n-port  of  the  American  Llnaeed  Cumpnny 
(.how.  that  the  net  lo.n  for  the  tlwal  year  ending  August  I. 
mill,  waa  11,403,4*1,  ami  that  the  toial  Ion  of  the  company 
ha.  hwn  01.835,178.    Inirlng  the  nm  ee»en  month,  of  Ita 


•■\l5li-nce  the  eompuny  lD*t  \ 
l>alaneei1  hy  inrrea.lng  the  in 
During  the  laal  UM*!  year  ihe 

l>.-en  rvdiicerl  to  lt.H47.04*. 


MiMKIO.  the  bonk,  being 
ntnry  value  of  the  plant 
vnllahle  cash  aast^a  hare 


J.  C.  Van  famii,  an.l.tanl  caahler  of  the  Oti*«  I  Mich  i 


Sti»  k  of  the  lielrolt  iMich.i  Sarin 
for  the  flr.t  time  nlnre  the  rcorganlxntlon  of  (lie  local  .lock 
e>.  hange.   Tbe  prlco  wa»  2710. 
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CHICAGO  BANK  STATEMENT. 
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AVERAQE  CONDITION  OF  THE  BANKS  I.N  PHILADELPHIA. 
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GENERAL  BANKING  INTELLIGENCE. 


To  Banking  Subscribers. 

II  la  request..!  that  banking  subscribers  lorwtnl  lo  "The 
Financier"  for  notice  In  Its  news  columns  copies  or  state- 
ments made  irom  lime  In  time  BO  tin*  Comptroller  of  the 
rurrcncy  or  regular  State  authorities.  Itcma  ol  Interest 
unvoting  hanks  an-  also  solicited  and  Bill  receive  prompt 
arn-nllon.  , 

Newark  May  Havs  Clserlno  House. 

Tti«  daily  rlearlngt  of  the  eight  National  banks,  two 
stale  batiks  and  two  trust  companies  doing  business  id 
Newark.  N.  J.,  amount  to  about  I  ■  ■  and  some  of  the 
hunkers  of  that  clly  are  sgxun  advocating  the  establishment 
•■r  a  local  clearing  house.  Home  time  »«"  several  local 
-•ankers  Huggcsteil  the  n  >  ■  -i-  s  aud  desirability  of  making 
OaW  of  the  loatllilllulia  a  general  bank  of  deposit  and  clear- 
MM  tor  nil  trip  other  latnka  In  Essex  County.but  tbo  achorna 
f«  ll  through  as  (here  »us  considerable  dIScrenea  or  opinion 
as  to  shlch  luatitatlon  ahould  be  maris  Uia  depository 
Neunrk  la  ao  lm|H>rtant  financial  rentm  and  the  Intelnee* 
growth  s**i-ms  to  warrant  the  establishment  of  a  rlearlns 
hoiiw  In  that  rrty.  Kama  Idea  of  the  growth  of  Hie  Newark 
unnks  may  br  had  rrnn  a  review  of  their  condition  Ave 
yeara  ago  and  at  (tat  present  time.  On  July  24.  IMG,  there 
wa<  on  rie|HM»<  In  Ibe  eiKlit  National  banka  »i".,ixiu,OX>0. 
This  amount  hail  increased  to  llH.ooil.oOii  on  July  26.  1901. 
The  loan*,  discounts  and  Invratmenta  during  the  same 
l>erloil  xrew  from  $l2.;io.tnio  to  flH.3lii.rKui,  almost  W  per 
■*enl.  The  effeel  of  thla  large  Increase  la  abown  In  the 
amount  of  anrplua  and  undivided  profits  which  are  liven 

at  t:i  2io.t  against  »:,42Viiir.-.  five  yeara  ago.  The  capital 

of  tiic  banka  being  I2.iiiVi.ii.vi,  II  will  be  aeen  that  the  proflta 
hare  lawn  $2:1 1 4.ikXi.  or  80  per  cent,  of  their  entire  capital, 
while  the  surplus  and  undivided  proHta  now  reported  by  the 

tnstltiitkins  exceeds  the  capital  by  nearly  II  111,   Allow- 

log  au  an-ragr  annual  dividend  rate  of  ten  per  cent.,  which 
la  leva  than  the  majority  of  the  banka  pay.  the  stockholders' 
share  of  profit*  In  the  rive  year*  from  July  24.  18K.  to  July 
2«.  IMf.  was  »1.47i.noo.  The  above  figures  do  not  Inclode 
the  two  Hiat«  banks  and  two  trust  companies,  the  deposits 
of  which  aggregate  over  17.000.000. 


Nebraska  Banker*"  Aaaoelallon. 

The  annua]  convention  of  the  Nebraska  Bankers  Aspo- 
rtation will  he  held  September  inch  and  20lh  at  Omaha, 
11  W,  Yal.*,  president,  will  officiate.  The  first  day  s  pro- 
tin  ni inn  Include*  addresses  of  welcome,  etc..  and  rontlne 
1  .-iu.it>.  The  annual  banquet  will  be  held  Thursday  evening 

Ten-minute  talks  will  be  tba  feature  of  Friday  morning's 
session.  These  talks  are  upon  practical  subjects  of  Interest 
to  the  banker.  Nine  of  them  will  be  made,  oue  from  each 
group  of  the  association  In  the  state,  aud  the  subjects  pre- 
sented will  be  discussed  at  length. 

"The  Ranker— A  Servant  or  an  Aristocrat?"  was  the  sub- 
kaet  assigned  to  group  No.  I.  It  will  be  presented  by  John 
W  Slelnhart  of  Nebraska  Clly.  From  group  No.  I  George 
W.  roat  of  York  will  consider  "The  Bank  a  Ripens*  Ac- 
rount."  "Nothing"  Is  the  peculiar  text  assigned  to  group 
No.  2.  It  will  he  brought  to  the  attention  of  the  assembled 
hankers  by  K.  fc.  Fnulria  of  Schuyler.  W.  II.  Ducbolx  of 
Norfolk,  from  group  No.  4.  will  tell  of  the  "Resources  of 
Nebraska  for  ■Ml."  Group  No.  5.  through  J.  D.  Dinamare 
of  Sullou.  will  show  -Hungers  to  Country  Hankers  In  Paying 
Interest  on  Deposits."  8.  K-  Warrick  of  Broken  How,  from 
group  No.  0.  will  speak  of  the  "Importance  of  Character  In 
Hankers  and  I  lank  Customers."  nttflcnliles  or  Banking  In 
Prosperous  Hcasons"  will  be  presented  by  George  N.  Sey- 
mour of  Klgln.  from  group  No.  7.  The  Western  Banker"  Is 
the  subject  assigned  to  J.  W.  Welpton  of  Ogalatla,  from 
group  No.  1.   The  last  or  the  ten-minute  talks  will  be  by 


Charles  K.  Han  of  Bkramington.  from  group  No.  »,  "The 
Negotiable  instruments  of  Law." 

Friday  afternoon  II.  W.Campbell  of  Holdredgc  will  deliver 
an  address  upon  the  subject  of  "Conserving  tie  Rainfall  by 
Ml  Culture."  Then  will  follow  the  miscellaneous  business 
of  the  convention  and  an  Informal  talk  by  C.  H.  Cornell  of 
Valentine,  after  which  win  be  held  the  election  of  officers 


Will  Attsnd  Bankers'  Convention. 
Among  the  bankers  who  have  notified  "The  Financier" 
of  their  Intention  to  attend  the  annual  convention  of  the 
American  Bankers  Association  are:  B.  R.  Fancher,  assist- 
ant cashier  of  the  Union  National  of  Cleveland,  who  will 
register  at  the  "Mater,"  AB||  xy_  P.  Q.  Harding,  vlce-preal- 
few!  of  the  Flrsl  National  of  Birmingham.  Ala.,  who  will 
make  his  headquarters  at  the  "Planklngtoo."  The  head- 
quarters  or  the  Indiana  delegates  at  Milwaukee  will  be  at 
the  "Planklngton."  and  It  la  expected  that  many  bankers 
rrnn  that  State  will  Ik-  present  Among  those  who  have 
already  signified  their  Intention  of  attending  tba  convention 
are :  George  B.  Caldwell,  assistant  cashier  of  the  Merchants 
National ;  Charles  1.  Farrell.  assistant  cashier  of  the  Capital 
National;  Otto  N.  Freatel.  vice -president  of  the  Merchants 
National:  Mart  Levering:  John  H.  Kolllday,  vice-president 
ol  the  Union  Trust  Company;  Preston  T.  Kelsey  and  Robert 
K  Morrison,  or  the  Fletcher  National,  of  Indiana  polls  ;  R.  1. 
(i  Hair,  president  of  the  Central  National,  Oreeocestle.  K. 
W.  Moore,  cashier  of  the  First  National,  La  Fayette.:  W.  w 
Bonner,  cashier  of  the  Third  Nstionsl.  tlreensburg 


Snamekm  Bank  Cslsbrates  Anniversary. 

The  thirtieth  anniversary  of  the  Shamokln  Hanking  Com- 
unay,  of  saamoklu.  Fa.,  occurred  September  4.  the  hank 
liaving  been  I  neon hj rated.  In  perpetuity,  by  a  special  act  ol 
in.  Heiiiivylvania  Legislature  May  :'4  IS71,  and  Hi-  In 
iKutrd  of  dlreH'lora  elected  August  4  of  the  same  year.  George 
W  Ryan  waa  the  drat  president  and  Ivanboe  8.  Hnber  tb<- 
llntt  cashier  of  the  Institution,  and  these  officials  arc  still 
serving.  The  Institution  has  a  capital  of  f  CA.nXiO.  and  a  sui 

idua  of  sell.WKI.  

Nsw  Bank  tor  Macon,  Ga. 

The  organisation  of  the  Home  Savings  Bank  of  Macon 
(la.,  mentioned  In  "The  Financier"  August  Kith,  has  be*u 
perfected,  and  within  the  next  thirty  days  will  be  establish 
I'd  In  permanent  quarters  and  ready  for  business.  The  di- 
rectum arc:  R.  A.  Merrltt.  R.  J.  Taylor.  William  McBsran 
Johnston.  K.  J.  Wllllngham.  F.  B.  West.  Richard  W.  John- 
ston, Morris  Harris,  F.  B.  Tubus  and  J.  P.  Stetson.  R,  A. 
Merrltt  has  been  elected  president  and  R.  J.  Taylor  vice 
presldenl.   The  cashier  has  not  been  named. 


Thomas  Cruaa  Savlnna  Bank. 

The  Thomas  Cruse  Savings  Bank  of  Helena,  Mont,  re- 
no  tfj  September  1st,  capital,  llOti.OOil;  surplus  and  undi- 
vided profits,  I142.G3}:  deposits.  1930,061:  loans  and  dis- 
counts, I611. »73.  bonds  and  securities.  Kll,ge6:  due  from 
hanks.  1174  UK*,  cash.  $21  n  orii .  The  officers  are :  Thoms- 
on*.•  president:  Frank  H.  Cruae,  vice-president:  W.  J 
Cmtke.  tteasurer;  F.  J.  Lanjre,  assistant  treasurer. 


Indians  flank  Changes  Hands. 

The  First  National  of  Hammond.  Ind..  capital  leli.OOO,  has 
been  purchased  by  a  syndicate  composed  of  local  capital 
Ists.  and  the  following  new  officers  have  been  elected:  A 
Murray  Turner,  president;  Anions  H.  Tapper,  vice-presi- 
dent. W.  C.  Belman  has  been  appointed  cashier. 
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NEW  BANKS  ORGANIZING. 


NEW  NATIONAL  BANKS. 

New  York  city.  N.  Y.-^fflclaJ  mention  of  the  United  Xn- 
tlonal  Bank  am"*"-!  >a  "Trie  Financier"  of  July  8.  At  a 
■MUM  of  the  stockholders  uu  September  12,  organization 
was  completed,  the  following  additional  director!  vera 
<bosen:  John  Reisenweoer,  William  P.  Klnckboff,  Jacob 
Huppert.  Clifford  Thomson  and  William  Volk.  Mr.  Warner. 

tfear  mention  of  lb1«  Institution  m.jieara  under  "Xew  York 
Hanking  News." 


National  Sank.  Organized  (Official). 

Plrst  National  of  Knslcy.  Ala  Capital  $60.0UU.  J.  W. 
Minor,  president;  Peyton  A.  Eubank,  raahier.  Conversion 
of  tbe  Steel  City  Bank,  of  Knslcy. 

First  National  of  Waverly,  Tenn.  Capital  IMMWO.  J.  F. 
■Shannon  prvaldHit:  John  E  Pullen.  i-ashler 

First  National  of  Pepperell.  Mass  iPoslumce  Eaal  Pep- 
perelli.  Capital  $25,000.  Henry  F.  Tarbell.  prealdent: 
Frank  W.  Fuller,  cashier. 

Marietta  National,  of  Marietta,  Inil.  Ter.  Capital  $26,000. 
Jerry  C.  Waahtngtnn,  president ;  Frank  H.  Sherwood, cashier. 

rirat  National  of  Carlisle.  Ky.  Capital  1:5.000.  B.  F. 
Reynold*,  president;  T.  H.  Plekrell.  raahier. 

Pint  Nallonal  of  Billings.  Okla  Ter.  Capital  126.000 
F.  N.  Wlnslow.  president;  L>  C.  Frailer,  vice-president;  C. 
U.  Wlnsboruugb.,  cashier. 

Ft  rat  National  of  Pawhuska,  Okla.  Ter.  CaplUl  125.000 
Kdwln  F.  Sparrow,  president;  George  W  Slmcock,  cashier 

Applications  to  Organize  Nat.  Banks  Approved  (Official). 

First  National  of  Balnbrldge.  fla.  Capital  $25,000.  W.  S. 
Wllham.  M  tot.  Atlanta.  (Sa.  J.  I).  Harrell,  A.  B.  Belrher. 
M  P  Powell.  J,  I>.  Chtoxin.  and  B.  (J  Hartaflrld. 

Commercial  National  of  Charles  City,  ta  Capital  150.000 
Geo.  K.  May.  Charles  City,  la.  J.  W.  Wallla.  J,  Hechl.  P.  W. 
Ilnrr.  and  K.  Werdcr. 

Firm  National  of  (larrett.  III.  Capital  »25.llixi.  James  K 
Morris.  Arthur  III.  T.  I).  Slater,  J.  H.  Colyer.  Fred  Matters, 
and  B,  H.  Dorman 

First  National  of  Sail  Augustine.  Teias.  CaplUl  $25,000. 
B.  8.  Wettermark.  Naeogdoch.ee  Tezaa.  Frank  Sharp. 
Eugene  II.  Blount.  E.  A.  Blount,  and  II.  T.  Craln. 

First  National  of  New  Matamoras.  Ohio.  Capital  $25.00o 
M  M.  Hutchison.  New  Matamoras,  Ohio.  E.  L.  Carson.  W. 
1.  West.  0  f).  Harvey,  C  W.  True,  W.  F.  Burgbachcr.  and 
others, 

I-arrhnionl  National,  of  Larchniont.  New  York.  Capital 
I5».MM.  Joseph  II.  Sterling  Frank  A.  Moore.  William  M 
llarnum.  and  Geo.  Edward  lde.  Blanks  sent  to  Messrs 
Hoed.  Simpson,  Timelier  and  Bareutn  it,  Broad  street.  New 
York.  If.  T. 

New  National  or  Warren.  Ohio.  Capita]  $100,000.  0.  A. 
Caldwell.  Warren.  Ohio.  J  O  Hart.  C  F.  Clapp.  J.  J.  Jones. 
Frank  S.  Chryst.  Chaa.  R  Dodge,  and  others. 

First  National  of  Bay  City,  Tex.  CaplUl  125.000.  J.  M. 
Moore.  Angleton.  Brazoria  County,  Teg.  M.  M.  Miller.  Jno. 
J  Cannon.  Bryan  Heard,  and  Sealey  Hatchings. 

First  National  of  Waklta.  Okla.  Ter.  Capital  $25,000.  C. 
F.,  Wetmnro,  president.  Bank  of  Waklta.  Wlnfield  S.  Per- 
rln.  Hiram  A.  Bull.  Edward  B.  Miller  and  Phlneas  F.  Wright. 

Farmers  National  of  Ponca  City.  Okla.  Ter.  CaplUl  $25.- 
000.  James  J.  MeGraw.  Ponca  City.  Okla.  Ter.  Thomas 
Mcf) raw.  Henry  MrCraw,  John  Jen  win  and  Maude  E.  Hall 
man. 

Mecuntlrnok  National  of  Camden.  Maine  Capital  $50,000 
J  H,  Montgomery.  Camden  Maine.  Granville  B.  Carteton. 


Oeorge  T.  llarkncss.  C.  E.  Mclnllre.  H.  M.  Bean.  W.  Grin 
nell,  and  other*. 

Citizens'  National  of  Slatington,  Pa.  Capital  $50/  

H.  K.  Ranch,  Slatington.  Pa    I.  K.  Wllllama.  Thus  Zelln.  r 

A.  I.  Rice. 

Angelina  County  National  of  l.ufkltt.  Teg.    Capital  $25 
oiMi.  W.  J.  Townsend.  I.ufkln,  Tex,   S.  II.  Townsend.  W.  J. 
Tuwnsenil,  Jr..  (I.  B.  Townsend  and  J.  1).  Fnlrchllds. 
Corporate  Exlatsncs  of  a  National  Bark  Extended. 

Mcrcliantx  ami  Farnii m  National  ul  Grrenatiurg  Pa.,  until 
close  of  business  Sepl*ml>er  In.  IH.'I 

Commercial  Nallonal  of  Appleton  Wlfc.on.ln.  until  close 
of  busln.**  Seiitember  7.  mil. 

Firm  National  of  Hint.-.  Mont.,  until  close  o(  business 
Seideluber  12,  1921. 

First  National  of  Grand  Forks.  N  l> .  until  I'lnse  of  husi- 
ness  September  12.  I  til 

Application  to  Convtrt  Into  a  National  Bank  Approved. 

Citizens  Bank  of  I.oiik  Branch,  N  J.,  into  the  Citizens 
National  of  LOSS]  Brain  li     Capital  IIikj,  i     Blanks  sent 

to  H.  a  Sherman.  Jr..  r-aaiiicr  Citizen.  Hank  ..I  I  OH  Branch. 

Citizen.  Nallonal  of  .Mansfleld.  Ohio,  until  .  lose  of  bus! 
ness  September  12.  IM1. 


The  Nallonal  Hunk  of  the  Republic  ol  New  York.  New 
York,  has  gone  Into  voluntary  liquidation  by  r.-Miliitlon  or 
its  aim -khold-rt  dated  September  I.  Ms)!,  to  Uko  effect 
linni.-illar.  ij 

The  Fifth  National  of  Providence,  Rhode  laland.  ha.  gone 
Into  voluntary  liquidation  bv  resolution  of  Its  stockholders 
ilste.1  September  I,  Itfl,  to  lake  effc.1  I lomeil lately.  The 
nitlela!  notice  liquidation  will  I-  found  In  another  column 
or  ttiia  Issue 

'  i'  l'ei.|     -  \    Innal  ul  Martini  i  uri       i  tl  V,  glnla,  h  . 
gone  Into  voluntary  liquidation  by  resolution  of  Us  stock- 
holders dated  July  i.v  to  take  effect  Se|demher  2.  IStL  The 
ofhViul  notice  i>f  liquidation  or  thin  hank  will  lie  found  in 
another  rolumn  of  this  laane 

Dividends.  Insolvent  National  Banks. 

The  Comptroller  of  the  Currency  has  declared  dlvld  U 

In  favor  of  the  creditors  of  insolvent  National  hank*  as  fol- 
lows. City  National  of  Buffalo  N.  V..  50  per  cent  .  Formers' 
National  of  Vergcnncs.  VI.  25  p.*r  cent  :  First  National  or 
liemlng  N  M-,  T.v,  per  <-enl  :  First  National.  Silver  City, 
K.  M..  lit*  per  cent 


Raised  Bills  in  Tennessee. 

mil  raisers  are  -aid  to  be  operating  in  'rVniies>.  e  They 
are  passing  one  dollar  notes  of  the  lOno  laaui  rajMd  to  lens. 
The  changed  Itgiirc*  are  very  cleverly  enecntcvl.  anil  many 
Unks  have  reeeltcd  ami  .let.M-ted  the  nc.l.~ 


BRIEF  BAXK  ITEMS 

Covernor  Van  Saut  lias  appointed  Samuel  T.  Johnson  of 
Mli.lrf8|<ills  as  bank  M»miner  for  tile  stale  of  Minn  - .Ma 

to  ai  treed  Gen.  K.  M.  Poiw. 


Tie-  iliwtors  ot  the  Citizens  Hank  of  Athens.  Ga.  have 
elected  Hon.  Thomas  15,  MrClellan.  president,  and  W.  K. 
Pryor  rice- president.  William  Peebles  has  been  appointed 
.ashler. 


He  man  t).  Armour,  the  New  York  represcnutive  of  \r- 
ruou-  t  Co  ,  of  Chicago  noil  a  well  known  Bnnncler  of  Mie 
i  lly,  diisl  at  Snratnga,  N.  Y.,  September  ath. 
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N«w  York,  New  Haven  d\  Hartford. 

[■urine  the  11  w  al  year  Hmmi.  freight  earning*  ol  the  New 
York,  Now  Haven  4c  Hartford  fur  t  n*  Aral  Hint-  o\«  •  ••dod 
pa**eii((er  ♦anil UK*  It  la  understood  that  in  the  lineal  year 
Juat  cluaed  fn-lghl  1  '.  i  1 1:  l  tor  ihi*  second  time  exceeded 
the  passenger  ■  -  tali  r  -  One  ■■(  the  main  i  ■  *  -  n  -  fur  thi* 
change,  ami  OM  which  will  emit  I  n  no  lu  have  greater  ami 

greater  •  r-    i  upon  the  ]'■''■  1    i  ■  1  '     .ii  ulngi   of  llir  -  -  -  t  :  j  j .  i  u  ;. 

ha*  alii ■»■:>  hecn  it.. -nthmt  .1  In  iin  >«■  column*  tin-  effect 
or  the  Ini  leasing  competition  of  the  electric  railway*  Ow- 
ing to  the  far!  thai  Ihr  jitiigi  distance  traveled  by  pan 
■''!.,'■::■  on  the  New  Haven  la  shorter  tban  on  any  other 
larjj«-  synteru  m  the  country,  thi*  portion  or  the  traffic  uf 
(lit-  road  in  particularly  m  -  .  i  n ■  .  to  competition.  Hut  It 
la  not  only  In  thla  branrh  that  the  Ni  w  -  - r _  Is  ■  ■  hl  tl 
effect  of  keen  rivalry  For  year*  one  of  ti  .  n  ■•  pmfltahle 
mum -en  of  revenue  to  I  he  MMt-m  bn--  l*een  found  In  local 
train*  which  carry  country  produce  into  thr  New  Kngland 
town*,  to  market  (tl  int.  how*'V*-i  the  electric  lim-s  have 
started  energetically  after  thin  trami  ami  Iheir  competition 
la  understood  to  have  » au*od  the  management  some  con 
(HI  In  thla  respect  loo,  New  Haven's  traffic  I*  exception 
all)  op*-n  lo  r-oni(»"iitMMi  The  average  rate  p»*r  ion  per  mil*1 
on  the  NVw  Hatrn  system  la  altoni  one  and  a  hall  i  t-nts.  ur 
over  -tii>  .  timet  aa  groat  a*  the  kvitrri-  ran-  per  ton  per 
mil**  on  other  eastern  nvntemn  Owing  to  thin  fail  electric 
railways  bavr  luiind  little  difficulty  In  securing  a  large  por 
lion  of  tbla  i":  ,ii  traffic  from  tin-  Now  Haven  <m  slightly 
lower  rate*  Then*  an-.  apparently,  o«l>  two  ciiur**>|  open 
to  the  management.  BM  to  reduce  radically  pttrMH  rates 
thin,  cutting  Into  net  rfWaWaf  and  prohnbly  r-ndaxiicorlnK  thi- 
dividend,  or.  M-i'iiiully.  to  rink  lotting  th«*  major  portltnt  of 
lt»  »hort-haal  trafflr.  frum  whkh  at  thr  pr^fwut  tlm**  Nrw 
Havrn  drmwa  Ita  jETratoat  profit. 


Th«  St,  Paul  Oividand. 

The  tlrioroiination  uf  th<*  dlrrrtora  of  St.  Taul  not  to  mtao 
tho  roKiitar  dlvtdrnd,  or  dorian-  an  extra  one,  threw  a 
damitri  on  it.  apoi  ulatlve  **»llniont  In  Wall  atrept.  An 
extra  dividend  at  leant  hail  ■  i  exprt-ted  uifl'l^nilv  and 
when  thr  anaounf-ttmont  <tf  the  :  v:  I .-.  dividend  wan 
made  (he  atot  k  of  the  ooiu|iany  broke  over  rour  iMiintu  and 
oauaed  a  rteiirral  rvadlon  In  the  rent  of  the  market  No  ohm 
douhta  aerlonaly  thr  ability  of  Ml  Paul  to  pay  a  auliatantial 
i- Mra  dividend  mil  of  Mm  aurphia  earning*,  or  It*  ability  lu 
tin  laro  and  maintain  a  larger  dividend  than  lit*  «  pet  rent 
rate.  Thr  company  at  the  prowent  time  in  earning  at  the 
rate  of  about  12  per  *  t  nt  \ipon  Ita  atttrk,  and  baa  an  avail 
able  aurplua  of  ItftjWMNb  with  available  anuria  of  nearly 
Sb.iN.Hi.iHMi  more.  The  eonaervatlani  of  the  management  wan 
taken  a*  Indlrntlve  of  a  |xitl<  y  that  waa  liable  to  exert  an 
itifliieme  Hxtrndiiig  far  beyond  that  property  Of  all  thr 
roada  in  the  eountry.  St.  Van)  in  at  the  ptvnent  time  poa*fhl> 
in  Ihr  tintt  position  to  follow  a  liberal  poln  y  in  regard  to  tt« 
dividend*  rivr  yrara  ago  any  ilamaae  to  the  aaffl  or  wheal 
«  nip  would  have  Iwrn  al  om-e  refleoted  In  the  earnings  ot 
the  road  llul  Bluer  then  a  considerable  ebange  liaa  pe 
i  iit re* |  in  itit<  eharartei  of  the  tratfti-  i  mi  ti.  i  Towim,  vil- 
lagr-n  and  <  itien.  wtih  indunlrlen  of  t  ^ery  rtplion.  have 
it  pi  hue  up  along  Ita  line,  while  every  year  the  traSW  of  the 
ront|«ny  ha**  Itemnie  motv  and  more  ill  verified,  ami  Mm 
earning*  lenn  and  lenn  de(K-ndent  upon  the  failun?  or  anr- 
oew*  ol  any  partleular  i  n>p.  In  lv*'i.  out  uf  a  total  loMMhJgi 
of  |Ti  *Su.l  Vi  ion»  the  i  oni|tany  handbsl  osly  tliJ  uuo  ion*  ff 
«ttm  In  oth»*r  wurdn  4  |M*r  oeiii  of  the  total  irafTti  wan 
derived  frum  thla  NiaM   In  l>u<>,  out  u(  a  total  lounage  o( 


17.7&T.4IV,  thr  ootnpany  carrtod  only  6»&,ouo  ton*  of  <  oru 
or  only  X  H  per  rent  of  the  tnial  tonnag*  In  the  form  of  i*ora 
or  all  the  niful*  In  the  Middlr  W«rM  St.  Paul  will  probabl? 
«ufTer  the  leant  from  rom  damage,  its  lo*a  fn»m  thta  *o<m* 
liHng  to  a  great  extent  offset  by  the  on  ell.  nt  wht-at  i  mi 
ItiiMltirvd  thin  year  along  lln  line 

With  no  qaevllon  of  St.  Paul  *  ability  to  declare  a  larger 
dividend,  tbr  determination  or  the  management  \» 
deflate  only  tbe  regular  rate  wg*  laken  a»  indicative  Dl>t 
only  of  the  lonnervattnm  of  St.  I*aul  managrment.  but  a* 
dlaposing  eon<-luslvely  of  many  rumors  of  other  |n<  rea*>*<i 
dividend*  to  lie  deolannl  ihl*  fall    It  la  true  that  only  m  the 

npllng  €if  Ihr  pecMrtil  ve*r  ■!»  the  divdrud  ItM  roasrd  from 

I  tu  ti  per  cent,  but  al  the  name  time  *i<m  kbolder*  given 
valuable  right*,  owing  to  the*«  iaot»  ti  wan  t  tainted  Ibat 
al  get  hob  ler*  bad  M  n*a*on  lu  expo,  i  an  MM reaar  at  the 
prvttent  lime  Hut  this  suggestion  had  no  effect  upon  tlx 
speculative  public,  who  cunBdently  rxnn-tiNl  an  Incn-ajw 
it  only  fot  the  purpos*-  of  ajcalo  Indwing  MMifldenf-v  and 
PMMraM  Inlerent  in  the  market,  lu  ulfarr  word*.  Ml-  Paul 
wan  loo|.<     .:,  ii  a*  the  pivotal  atoi  k  in  the  makrt 


Monon'i  Praftrrad  Slock 

The  Kirateglc  and  Intrlualr  worth  of  both  the  cuninicL 
ami  prtltrratl  Mock  of  the  Chicago.  Indianapolis  *  Uouu 
villr  have  I  Keen  nuniiuui'd  rei'ealrdly  In  thrae  columns.  Al 
thr  present  prior  tliere  ia  little  doubt  that  the  prof»-rr*-.i 
siork  of  thla  mail  comes  very  near  bring  one  of  tbr  eheapfxt 
in  thi'  country.  One  of  thr  very  strangest  point*  Id  It- 
favor  la  the  tact  that  audi  a  small  amount  la  outatfuidiiig— 
only  lo.itoo.tMMi  iq  all.  To  |«y  the  hill  1  per  rent  ui*on  thii 
stork  requitv*  only  JSStt.iH^i,  and  IheTV  ran  Ik-  n<i  queatlon  o' 
tbe  coinisany  a  ability  to  earn  a  aurp1u«  much  grvater  than 
thla  IntleOnitely  At  tbe  prevent  time  this  stork  ta  ojuutrd 
around  71  At  this  price  it  net*  the  Investor  2  I  per  rent 
r'or  tbe  last  two  year*  the  company  has  earned  over  IS  per 
cent,  upon  It*  preferred  Block,  hut  owing  to  thr  eonaervatlam 
ol  ibt-  management,  ntd  until  the  fiscal  year  Just  cliwed  MM 
thi  ■  Moc  k  (daood  u|Mm  a  4  |a*r  .■••nt.  baata.  If  ruai  t>e  a 
leulcd  safely,  however,  that  the  atoek  fa  at  the  prewtit  tini- 
nafely  uihmi  that  ba*ls.  Owing  to  th*  large  earniuga  of  th- 
company  there  la  excellent  reaaoti  for  bettevmg  that  the 
common  atock  will  be  placed  upon  a  3  |»er  rent,  tiaata  during 
the  <  urn  lit  fiscal  year. 

Tbe  earnings  up«in  the  stork  have  tor  aomr  while  luatifted 
a  dlvblend  ii|>on  It.  but  tbe  fart  that  litigation  ha*  hei-b  In 
prugneaa  growing  out  of  a  lease  of  the  Heattyvllte  ruad  by 
a  former  management  hat)  caused  the  conservative  policy 
in  regard  to  dividend  payment*  In  May.  I&9P.  after  all  th- 
testiinony  bad  been  taken  In  the  Uealtjvilio  bond  suit 
a  roiiort  wan  made  to  the  United  States  Circuit  Court  Tot 
the  district  of  Indiana,  and  on  final  beating  tbe  court  ron 
firmed  all  the  rontrntlona  of  the  company,  and  the  former 
sale  the  ronftrmation  of  which  hail  been  suspended  by  ord*-t 
or  the  Circuit  Court,  waa  reconfirmed.  An  appeal  from  UMl 
d*H-inlon  was  made  to  the  Circuit  Court  uf  Appeals  for  the 
seventh  Circuit  Hut  ilnrlng  the  meantime  it  i*  undervtooc- 
a  cumpnimlne  waa  arrived  at  moot  favorable  to  the  com 
ferny.  With  thla  suit  favorably  decided  nothing  remains 
I  ti  'I  *'  way  of  the  company  following  a  liberal  policy  in  re 
ganf  to  ilivblend  |i*yments  upon  Moth  Issue*  of  Ii*  *iorV 
tjwlnk'  to  the  fact  that  no  dividend  has  iMin  |»*ld  upon  tbr 
i  om mot. -stock,  and  only  a  small  dividend  upon  the  preferred 
the  i  ,  ,  haa  Wn  able  to  amimulate  a  handsome  aur 
plus  Indeed  one  of  the  very  largest  rtoaaessed  by  any  ot 
tbe  nmallrr  nJffda  in  tbe  country.  It  aerma  a  certainty  that 
*  dividend  upoi>  the  common  atock  will  be  declared  out  of 
i  -    '  i  plus  diinfkf       current  aaral  year 


y  GoogI 


Kenteml.-r  In.  HHJ 

Mulcn  Railroad's  Hopeful  Future. 

The  Mexican  International  Railroad,  which  comprises 
about  !"5"  mllrt  of  line,  has  been  purchased  I>v  Siecyer  *  Co., 
from  the  Paclflr  Improvement  Company,  Ncgut latlons  lo 
thl<  end  have  been  In  progress  [or  «».■  months.  ltin-r>-M» 
ejoscly  Identified  with  this  llrra  also  control  the  Mnlou 
National  and  the  Mexican  (Vntral  Rallroail».  Ucugraphl- 
rally  these  roads  an*  so  located  that  they  form  a  natural 
Interlocking  system,  anil  indications  arc  that  they 
are  to  be  oim'Thi-  I  In  close  harmony  hcrcaftci 

The  Mexican  International  Railroad  was  a  |*t  project  of 
the  late  C  P.  Huntington.  It  Ml  MM  and  wholly  owned 
by  the  Pac-ISc  Improvement  Company.  Hit.  capital  stock  of 
whli-b  wan  owned  ur  controlled  by  him.  The  Mexican  In- 
t<  rn.sll.mal  s  main  line  extends  (rom  Eagle  Puss  on  the  Rio 
tlrandc  lo  Imrango  Mexico.  There  are  numercmi  branches, 
**tnirt  and  long,  which  traverse  a  large  section  or  Mexico, 
and  an  extension  of  the  system  to  Maiatlan  on  the  Paclllc 
coast  ha*  been  surveyed  and  determine,!  upon  The  line  Is 
standnrd  una*'-  and  Us  lotal  length.  Including  branches.  Is 

S4S  miles. 

The  Mexican  National  was  purchased  a  few  months  ago 
by  the  same  interests.  It  was  understood  at  that  time,  and 
BO  reunited  In  these  columns  that  the  deal  Included  the 
purchase  of  the  Texas  Mexican  Railway,  which  runs  rrom 
l«r««lo,  Texan,  to  Corpus  t'hrlsil,  Texas,  connecting  at  Allr^ 
wiih  the  San  Antonio  and  Aransas  Pass  Railway  tt  was 
said  to  be  the  purpose  of  tlw  new  owners  to  convert  thine 
roads  Into  standard  guage  lines  as  soon  as  the  necessary 
Improvements  could  be  made. 

The  Mexican  Central  was  nl«o  purchased  by  the  sam- 
Interests  about  six  months  ago  The  Mexiran  (Vntral  con 
■act!  at  U  Haso  with  Important  American  systems  and  runs 
In  a  lalrly  straight  line  to  tbc  city  of  Mexico  In  addition 
tbete  is  a  branch  line  at  Tamplcn  on  the  Onlf  or  Mexico,  mid 
this  line  will  be  extended  westward  from  the  main  line  to 
San  lllas  on  the  Pacini'  const.  The  distance  Is  about  *«> 
miles  from  ocean  to  gull  A  detailed  description  of  the 
strategic  position  occupied  by  the  Mexican  Central,  and  ll» 
relation  with  the  roads  connecting  at  Kl  Paso  was  fully  en- 
tered into,  with  an  analysis  or  the  earnings  or  the  property 
In  the  issue  or  "The  Financier.-  May  6,  last 

The  Importance  of  the  (act  that  the  three  main  railroads 
of  Mexico  are  now  under  one  control  Is  readily  seen.  The 
present  separate  and  independent  management  of  the  seve- 
ral roads  It  not  totally  abolished. will  certainly  be  centrallied 
thus  establishing  closer  union.  The  Mexican  International 
and  the  Mexican  Central  are  already  standard  guagc  while 
tbe  Mexican  National  Is  a  narrow  guage  road.  The  Mexi- 
can liiterr.atun.al  connects  with  the  Mexican  National  at 
Monterey  ami  with  Hie  Mexican  Centra]  at  Tnrreua  In  Mex- 
ico, Little  difficulty  will  la-  round  in  consolidating  the  three 
railroads  Into  one  system.  With  the  Mexican  National 
standardised,  such  a  system  would  have  a  total  mileage  of 
IsaH  miles  of  standard  gunge  road,  with  total  gross  eamlngr- 
o(  over  |2s,ilirtc,iloo  In  .Mexican  currency,  or  roughly  csllmnt 

ing.  |14<  I  In  United  Stat.,  currency.    Taking  the 

three  retail  as  one  system,  they  have  not  railed  to  show  ai> 
annual  Increase  In  gross  earnings  for  the  last  decade.  In 
the  eorstanl  Increase  in  receipt!  and  traffic  the  roads  have 
exceeded  those  of  the  main  systems  in  the  United  Slates. 
The  great  handicap  to  the  prosperity  of  the  Mexican  mails 
lias  been  the  decrease  In  Ihc  i  ol  I  value  c.f  the  Mexican  silver 
dollars  Since  IKU1  the  gold  value  of  Mexican  silver  dollars 
received  In  payment  r..r  transportation  hy  the  Mexican 
roads  has  declined  from  7*  74r  to  4«,«c,  In  other  words 
the  roads  have  suffered  a  loss  during  lite  last  ten  years  of 
M  !  |ier  cent  In  the  gold  >ahje  of  the  currency  received.  In 
the  meantime  Interest  charges  on  the  bonded  debt,  and 
about  I"  per  rent  of  the  working  expenses  were  paid  in  gold. 
Vet  notwithstanding  this  fact  the  Mexican  roads  are  to-day 


95o 

In  a  more  prosperous  condition  than  ever  before  In  their 
history.  The  Mexican  Central,  for  instance,  earned  Its  fixed 
charges  la  lsi.li  and  Pen.  roi  the  first  line-  in  its  history. 

The  Northern  terminus  of  the  Mexican  roads  Is  at  the 
pieaent  time  at  HI  Paso.  At  that  point  it  has  connections 
villi  the  Texas  and  Pacific.  Southern  Paelnr.  Atchison  and 
the  Rock  Islam!,  which  will  have  completed  Its  line  rrom 
Liberal.  Kansas,  to  a  connection  with  tlio  Mexican  Central 
at  El  Paso  in  conjunction  with  the  Kl  Paso  and  Northeastern 
Railroad  during  this  year.  The  future  policy  of  tie™,  three 
Mexican  roads  as  om-  system  It  carried  out  along  the  lines 
nf  the  |*>llry  that  ll»a  succeeded  so  well  with  the  mads  o( 
the  United  Slates,  should  prove  of  inestimable  benefit  to 
the  Republic  of  Mexico  In  the  development  of  Its  resources. 

Mow  Wabash  is  Gaining. 

The  report  of  Wabash  is  more  favorable  when  examined 
In  tabid  iban  at  Urn  appears  The  company  ie|«>rts  In- 
creased gr.sux  earnings  of  11.111.476.  bill  owing  lo  a  rise  In 
operating  ex|--nsi-»  of  ISnl.r.iS  the  increase  In  the  net  earn- 
inrfd  was  flex. HIT.  The  taxes  and  lixed  charge*  reveal  an 
increase,  while  the  surplus  for  the  year  s  operation  was 
JP'S.lJl.  In  comparison  with  ItMutNL  a  decrease  of  tlU.'tSS. 

This  decrease  in  surplus,  however,  was  directly  dne  lo 
heavy  expenditure*  for  equipment,  reduction  of  grade*, 
double  tracks,  etc.-  tbe  total  having  been  the  heaviest  if 
any  year  sli.ee  the  reorgantratlon  of  the  c  ompany  Although 
prevheis  years  have  ween  mnnv  Inicireii.iiicnl*  in  and  »dill- 
tlona  to  the  profs-ny  or  the  com  pan;  Ihe  work  done  In  this 
dlrettlon  during  the  year  Just  dose. I  has  asMtt  far  ahead  of 
any  previous  year.  The  lotal  amount  expended  for  nct.ial 
additions  to  real  estate  and  pro|»-ity  was  $1  4*7.4;*.  A 
strikingly  favorable  fact  that  a|.|iears  In  the  report  l»  that 
r.olwllhstaiillng  ihe  largely  Increased  earnings  there  sss 
an  actual  decrease  In  transinotatlnn  expenses 

An  especially  cmouiaglug  real  nr.-  Is  the  development  In 
Hie  growth  of  local  tratllc  and  the  inc  rease  In  passenger 
Iranlc.  These  Items  of  improvement  are  substantial  InJica- 
l.on-  of  i-ecnvanei.i  growth  in  a  driirrtment  of  tru«c  not  at 
tec  led  by  tto  competition  to  able  h  rhiough  bustm-sa  is  sub- 
jected. It  Is  the-  development  of  Ice  al  traffic  among  the  cen- 
tral and  the  Western  roads  thai  laore  than  anvlhlns  else 
bids  fair  10  clear  up  the  rate  situation  .listing  »t  the  pre«- 
.  in  lime  Under  this  natural  pixs  . »h  of  Internal  expnnaiuu, 
railways  ahl.  h  at  the  present  time  ate  struggling  to  make 
both  ends  meet  oil)  become  «eir-snp|sirtlng.  and  In  Ihe  ratio 
■  cf  the  growth  In  local  resources,  the  tale  question  which 
has  lor  so  many  years  been  the  principal  factor  of  dls- 
li.t  nance  will  he  practically  eliminated  When  all  the  roads, 
aie  fci-<M|s  ixius  and  have  as  much  nam.  as  they  can  t.asou- 
•  !dy  expect  Ihele  Is  seldom  any  dlsliirbance  exisling  In 
malntenunee  of  ihe  i.  gular  nit.  -  It  is  mil}  when  the  traffic 
falls  off  mi  that  the  equipment  of  the  rompany  Is  idle  a  con- 
Hi.teralcle-  isirliou  of  the  time  kit  the  scramble  for  trafllr 
begins,  sit!,  the  lateral  resuli  ol  a  general  culling  In  the 
rite*.  Pni  ir  the  eomnnnies  have  s  large  local  traffic  thc- 
.bwigc  r  ,.r  ibis  sltusti.cn  is  I.,  a  gteai  extent  ellmlnaied. 
This  c  haiaeier  of  iralltc-  Is  the  very  backbone  of  a  road— 

■t  is  not  aflcc  lc)  by  c  ciin[tetltioQ  and  is  susceptible  ol  the 
very  greatest  dexebtpment.  This  fact  has  been  realised  hy 
a  number  of  roads  :ur  a  long  time.  The  nursing  and  atten- 
tion which  Norfolk  ami  Weedcrti  has  glxeti  lo  the  develop- 
inerd  or  local  unfile  lias  !»•. >u  one  of  the  main  rensona  for 
Ihe  excellenl  show'ng  liiis  romfiany  Is  making  at  the  pres- 
ent time  The  clcielopmeiil  of  Ihe  Southern  Railway  from 
n  hankr  i|>t  gtEaM  a  fee  veins  ago  lo  the  present  prosis'rcixia 
condition  is  clue  to  rhe  wisdom  of  Ihe  present  management 
In  leeoeulxing  the  easynaatal  resources  of  the  eoiintrv  tra- 
versed, and  to  the  energy  and  abllllx-  which  wsa  brooghl  to 
worn  in  Mima  this  territory  with  Industries,  etc. 

The  pass.  ng.  r  statistic  ,  of  Waliash  show  that  the  number 
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of  isavngeirfl  carried  one  milt*  Increase  13.1  I»er  cent  The 
r.ti.  ier  liAhj^uk'.t  per  cnU«  decreased  .02*  ftnU  am)  *x 
i  |  per  i««Hr-.  t:i  ■  mile  ile<  n  ased  '!«:  cento,  leaving  a 
k-iiln  o|  .,1.33  per  cent,  per  mile  In  the  net  ■  i  r-i  agi  The  In- 
In  tin*  passenger  <  anniiKn  Is  due  directly  to  the  lu- 
eraaatsj  facilities  of  the  road  In  ltn  entrance  Iota  Buffalo, 
und  n(«.  general  Increase  In  passenger  traffic  r a used  by  Ih  ■ 
exposition  u\  that  city. 


Chicago  *  E««tfn  Mlbiola. 
Tin-  report  of  the  Chicago  si  Eastern  Illinois  Railroad  for 
the  *r  Just  closed  shows  the  company  ta  lie  In  a  more 
]itN>»|.MPXiU0  condition  than  ovn  before  In  li»  history.  Totnl 
••uniing*  fmm  trafhV  liirr*-a*ed  $31«.S49,  or  H !»2  per 
reft]  operating  expenses  proper  increased  13  53  per  cent  . 
MM  utt'c  |i»23  ;<>  i  .  i  i,r  n  ,  total  Increase  m  opcrallnK 
••M»nse»  and  Use*  wax  13X1  per  cent,  Operating  a* 
pontes  were  .17.35  per  rent,  of  gross  earnings  fur  this  ■  m 
utrairmt  Sii.SX  per  cent,  the  previous  year.  The  net  earning* 
qi     kg*!  imittWi  or  4.!t.1  per  cent 

After  charges  of  every  clinrarier  had  liwn  met  the  rom- 
f.ar.y  liad  a  surplus  of  $1  '. for  the  year  a  operation,  an 
Ren  Mt  of  ITTJMM  This  wo*  equal  to  t>  per  rent,  upon  the 
|.r-  i.  rrt*d  and  ».l  per  cent  on  the  common  earned,  during 
llli  B  teal  year.  Out  of  this  was  paid  ti  per  rent,  upon  thf 
I'M  i<  ired.  and  *Vj  per  rent,  upon  the  common  stock,  an 
bw  nft  In  the  dividend  or  I  per  rent,  upon  the  latter.  The 

•  limb  ndi  look  I7&U.72I.  There  wan  expended  for  new  con 
>iru<  tlon  and  permanent  betterments  $'-'I'«'.t>L*.  and  i-barged 
nfl  <tn  account  or  depreciation  or  e<)tilpment  (<.-,■.;  No 
a-loilnraal  atock  was  Ihohm.)  dorliiK  HM  year,  l»it  tl.Hoo.noo 
'if  t-n  terreil  and  $l.in*n.mHi  of  common  tttnrk  wan  mild  Imm 
Hi*  amount  held  in  the  treaaury.  The  lunded  delit  of  tlie 
■  iTiimny  »a»  im-reatte^l  HMgMW  dMrtOK  the  year  tiy  the 
l»*ue  i»f  thai  amotinl  of  general  conwdldateil  and  (11*1  mort 
Ktgpx  H  per  cent,  bonda.  Of  tbla  $:-<•■■>  waa  inaued  on  a<- 
1 1 mut  of  new  road  ronatructed  at  the  rate  of  llci.imi)  per 
nilli  and  |ti*8,"oo  waa  Hpent  ror  equipment,  fn  addition, 
the  habuiee  •hvcts  reveal  that  »34,<hiii  of  teener*!  ronaoll- 
iImI.O  and  iii  -i  reortieaxe  handa  ireri*  taaued  In  exchange  for 
prl'ir  Hen  UotiilH  held  In  company 'a  twnaury. 

Ici  the  coEnpanr'a  maintenance  or  way  and  maintenance  of 

•  Hiiiitmcnt  expenditures  durins  the  year  there  wan  an  in- 

•  prut,  out  the**  expondlturea  are  atlll  far  from  I  a» 
HberaJ  as  mlajbt  he  d.  -  i-.  i    IHirlnir  thu  flaeaJ  year  HW  the 

.-i>  expenditures  were  about  |l,3*o  per  locomotive, 
9430  per  p*sa*nK<»r  car,  %'An  per  freight  ear  and  $476  per 
mile  for  inalnlenabrc  of  way  Ifcirtna-  the  Hacat  year  Just 
cloied  the  company  spent  $1,411  p*t  locomnilvc,  $tsj  par 
l»a--si  ager  car.  $L!!*  per  freight  car  and  $8*1  per  mile  for 
inalulenanee  of  way  a  total  of  $.,?Kl  ta  comparison  with 
$:.'■-!<  during  Ihe  prevloii*  >ear  While  thta  shosra  an  in 
rrraa<*  of  the  figure  Is  Milt  far  fflM  Mug  a  lltiwral 

a11t>*aoc*» 

Chicftgo  4k  Raatcrn  UMnid*  occunii's  a  atrong  strategic 
poHiiioiu  The  road  possesses  excellent  lermlnal  rarllUlea 
In  Chicago.  At  Thebes,  on  the  Mississippi  Kker.  connection 
Is  had  by  Terry  •*  in  the  Ht.  l*ouls  Southwestern.  The  busl- 
sjgssj  exchanged  betwen  tli*<se  two  companirs  boa  Increased 
enormously  during  the  last  few  year*,  and  as  •  result  the 
••mi'tv  car  mileage  of  Itoth  companies  Is  decreaslug.  In  the 
report  of  the  company  Just  lasurd  the  tidal  freight  car 
mileage  la  seen  to  have  lucreaved  from  tfJtl  nU.l  to  *5,it*l. 
812.  while  the  empty  car  mileage,  on  the  other  hand,  la  s*>en 
tu  have  actually  decreased.  The  acquisition  of  the  Chicago 
&  .'••in  Illinois  Is  known  to  be  desired  by  a  number  of 
weatcrn  roads,  prominently  among  them  being  the  Ht.  I^oiila 
Smith  western  and  the  Loulavllle  A  Nashville.  To  both  of 
these  roads  Its  possession  would  give  a  valuable  entrance 
into  Ctiiragu 


Canadian  Paclftc. 

For  the  fiscal  year  ended  June  in  last,  ('anaxltati  Pai  :ti-- 
re|iorta  gn-jtss  carntugs  id  flu  Kri"».:u3.  The  working  ex|i»n*».  - 
were  |l5  7ir>  M'A.  which  leave*  pet  earnings  of  S12.lo9.37;>. 
Kited  char**-*  aggregated  f7.3uS.K3S.  leading  a  surplus  of 
«.."■■■-.:.  This  amount  Is  equal  to  the  full  4  per  cent,  upon 
the  preferred  and  about  7  per  cent,  upon  the  common  stock. 

Tfeg  working  expenses  far  the  year  amounted  to  <o.7&  jwr 
cent,  of  the  gross  carnlnes.  as  compered  with  oH  lfi  per  mt 
lot  the  previous  year.  The  earnings  per  passenger  per  mile 
wnre  1.9X  cents,  and  per  ton  of  freight  per  mile  u  79.  an 
i  'i  t  79  and  H.74  ■  » mh  rcaixctlvely.  In  IS1i!». 

(hiring  the  year  an  agr«>cment  was  made  »Ub  the  Dulut>- 
South  Shore  and  Atlantic  Railway  Company,  and  the  Min- 
eral Range  Railroad  Company,  whereby  in  consideration  of 
certain  traffic  arrangements  Canadian  Pacific  undertakes 
in  guarantrc  interest  in  the  rate  of  4  per  cent,  per  annum 
on  f  l.ZM, olid  bonds  nf  the  Mineral  Range  Railroad  Company. 
Iti  accordance  with  the  terms  of  the  traffic  contract  between 
the  Canadian  Pacific  and  the  Minneapolis,  St.  Paul  ftfixl 
Sault  Ble.  Marie  Railway  Company,  Cans. Man  PaciAr  en- 
dorsed its  guarantee  of  Interest  at  4  per  cent,  per  annum  or. 
bonds  of  the  latter  company  to  the  amount  of  $1,141, •  •■*>.  reit- 
rcsenttng  additional  mileage  constructed. 

Hut  by  far  the  most  Interesting  Information  in  the  report 
arc  the  facts  the  ■company  gives  in  regard  to  its  ocean  t raffle 
This  ts  or  especial  Interest  at  this  lime.  In  view  of  the  dc 
termination  nf  the  Northern  ParlDe  and  some  of  the  other 
Western  systems  to  enter  extensively  into  the  transport* 
tlon  of  traffic  between  the  Pacific  coast  and  the  Orient  Thf 
report  of  the  Canadian  Pacific  sUles  thai  In  view  uf  th- 
rapidly  Increasing  development  of  trade  on  the  Pa-  itV 
coast,  and  the  desirability  of  securing  as  much  of  that  tradf 
as  pnaatblo  the  it i rectors  considered  it  advisable  that  a  suit- 
utile  1 1 1 j >  -  of  coasting  steamers  ahoutd  be  provided  by  the 
company,  and  as  the  steamers  and  other  property  and  frac 
chines  of  the  Canadian  Parlnc  Navigation  Company,  active- 
ly engage-d  In  the  business  and  with  established  trade  n- 
LallonH.  could  be  seemed,  it  was  deemed  wise  to  acquis*  fcsji 
same.  This  *a*  done  at  ihe  eifiense  of  IG31.»ofi.  Since  the 
purchase  was  made,  another  steamer  has  been  added  lo  the 

fleet  at  the  expense  of  $17S.<        The  directors  believe  that 

it  will  be  necessary  to  provide  three  more  steamers  to 
handle  Its  gTowlng  traffic  by  next  season,  and  to  provide  for 
these  4>\|>enilltoreK  the  stockholders  are  asked  to  authorize 
the  issue  of  steamship  bonds  to  the  amount  of  C4$fl.nn<' 
sterling.  It  would  seem  that  the  CanadlAn  PaHAc  t»  as  wl-b 
awake  as  any  of  ihe  American  roads  to  the  Immense  pos">- 
tdtltiea  that  appear  to  He  In  the  opening  up  of  the  East  and 
has  determined  to  MCVTf  as  much  as  possible  of  thlstraltc 
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Norfolk  4k  Woatorn. 

One  point  regarding  Norfolk  &  Western,  the  large  pro- 
portion which  Its  purely  local  traffic  Iw-ars  to  Its  total  traffic 
— receives  I  hi  little  attention.  This  point  wa*  discussed 
fully  in  the  analysis  of  Norfolk  ai  Western,  which  appeared 
In  "The-  rlnancler"  of  Krb.  1H  last.  Hot  the-  prevent  report 
of  th*  company  so  strikingly  Iwars  out  the  assertion  made 
In  that  article  that  It  ma?  be  of  Interest  to  glance  •!  the 
continued  ilrvelopment  of  the  tendency  mentioned  at  that 
time 

Kmtn  the  report  of  the  Norfolk  It  Western.  Jii»1  lu  I. 

the  following  table  can  be  compiled: 

PAHSKNT.KK  TKAKKIf 

Passengers  Passenger* 

tarried.  car.  1  tulle 

Total  of  local  bu«lne.a  2.222.178  80.984.i2S 

Tolal  of  foreign  business                     27.797  4.»7«.fil.B 

Tranil  toUl   l.2f.».l?J  Si.90l.o34 

Ttie  relative  earnings  from  thltt  traffic'  were  aa  follnw*. 

l»cal  passenger  earning*  .Sl.939.sil3 

Foreign  passenger  earnings    lus.aSn 

tolal   S2.04S.454 

which  it  la  seen  that  Norfolk  *  Western  dented  Hi 
per  cent,  of  its  entire  passenger  earnings  from  its  purely 
I.mhI  tram.-  Th*  following  table  bring*  out  ihe  relative 
proportions  ol  the  freight  traffic; 

Tuns  carried.   Tana.  car.  I  mite. 

Total  of  l.sal  business   9.»18.io9  2.5ll2«8.il8 

Total  of  foreign  business  »9B..n3  MUUJIi 


r.rand  total   lMjt.il 3  2,»ii4.t7ii,7so 

The  relative  position  which  these  earnings  bore  to  each 
other  were  as  follow w: 

l»eai  freight  earnings  fl  l.;:2,ioo 

  1.69 1. SS2 

 lia.SH.IS3 

►•rora  which  It  appears  that  of  lhi>  entire  freight  earnings 
of  tlie  Norfolk  St  Western  87  per  cent,  vras  derived  from 
purely  local  sources.  An  Idea  of  the  exceptionally  large 
proportion  that  local  business  hears  to  total  frame,  am] 
the  flattering  way  In  which  the  percentage  lucreased  during 
the  lasl  five  years  may  be  gained  from  the  following  tables: 
Total  passenrer  Ijoral  pasnger  For  et. 
Years.  earnings.  earnings,    of  local 

1897    ll.4oH.Ztl  S1.SI3.182  S3 

1898    MwT.iSS  l.ttfilH  »S 

1899    IJWMI1  1.480.898  »2 

1*110    1,S£7.3>'4  1.T64.832  St 

1*01    2.D46.4J4  1.939.603  M 

It  Is  seen  that  the  purely  local  passenger  earnings  were 
.luring  the  last  fiscal  year  greater  than  the  entire  passen 
ger  earnings  In  any  previous  year.  The  rreight  business 
abows  as  strikingly  large  a  proportion  of  purely  local 
traf&r : 

Total  rreight     Local  freight     Per  rt. 
Years.  earnings.  earnings,     of  local. 

I**.    »8,S»S.S32  SS.Sflu.77u  T» 

1S»H    S.3..f..»r»  7.i99.»87  »2 

IW    ».749.ir>l  8.212.7.3  S4 

18*0    ll.7il.IWI  .0.028.417  Si 

19ol    13.2l4.ltU  I1.t1l.1jl  87 

More  also  the  purely  lueal  freight  earnings  during  the 
last  n»  al  year  were  greater  thnn  the  entire  freight  earn 
Ings  for  any  previous  year-wltb  one  exception.  To  this 
fact  the  present  prosperity  of  the  road  Is  largely  due.  It 
wo*  also  because  ot  this  that  the  company  was  able  to 


malnult.  Its  rales,  while  during  the  greater  part  of  the  year 
rales  In  the  territory  of  the  Trunk  Una*,  on  both  west- 
bound and  caslbound  Irelghts.  were  In  ■  i 

 on. 


Western  Union's  Dividend. 

in  connection  with  Ihe  declaration  of  the  regular  dividend 
upon  the  stock  of  Western  Union  that  company  has  Issued 
a  statement  showing  the  condition  of  surplus,  as  follows: 

Surplus  July  1.  19U1  S9.J19.2S:. 

Net  earnings  for  quarter  St!*)!!  H.  pi.  St,  partly 

e.tlmat.-cl    l.Sio.non 


T.ual   

rived  charge, 


 SU.1S9.I8-. 

  239.0411 


Dividend  of  1 14  per  cm 


-Hii.*su.24!i 
i.2i7.oor, 


lulnnco  of  surpluj    S9.713.24u 

In  this  CMMCtiM  a  glance  at  the  earning*  of  Western 
Union  since  IS9U  will  prove  Interesting. 


the  co 

mpuny  pa^d  the  regular  M 

vdend  of  f.  per 

cent  Earn- 

hilts  , 

ere  as  follows: 

Year. 

Grow* 

Divl.len.is 

■itwri 

1891 

S4.Kl9.«u7 

S1.1M.7M 

1892  . 

  23  7"S  «U4 

4.*l!l.<38 

2.118,481 

1891  . 

4*ll.*.2» 

1.9*1.81" 

1894  . 

4.74U.O04 

IMS  14 

1895  . 

4,:S7.133 

IJ9.8I2 

1811*  . 

SJSTJSI 

198.21T 

189  J  . 

  22.H3s.8.r.9 

4.792.M5 

3.847 

189* 

  22.911.732 

UttJlll 

3]1.«'>I 

I8!l» 

  21.9.-,  1  312 

4*117*48 

Nt,SM 

19UO 

  24.7S8.589 

4.8S7.»B3 

.1*1.277 

tniri 

ng  this  period  It  is  .ecu  1 

hat  t  ompa 

ny  was  able 

to  ear 

1  it*  dividend  and  show  a 

surplus  at  the  end  of  <uvch 

year's 

operation,  although  this  surplus  was 

lauKeruusly 

near  . 

itlnrtlon  In  1897.  when 

the  company 

earned  only 

S3.S47  more  than  was  required  by  the  1  pur  rent,  dividends 


An  Insolvent  executed  a  mortgage  transferring  all  bis 
personality  to  a  creditor  reciting  that  it  was  designed  as 
security  for  money  loaned  and  advanced  Previous  to  11s 
execution,  the  insolvent,  to  satisfy  a  defalcation,  borrowed 
from  such  creditor,  to  whom  he  was  already  indebted, 
promising  to  secure  him  In  case  financial  embarrass 
meat,  and  the  mortgage  was  made  pursuant  to  such  prom- 
lss>.  Held,  that  such  mortgage,  being  given  as  security  for 
a  pre-existing  <l»bl.  was  a  preferential  transfer,  wiihln 
the  Man!  bankruptcy  law.  Sebrlng  v«.  Wellington.  71 
N  V.  Hupp.  78*. 


Provision*  ill  a  mortgage  given  by  a  corporation  to 
cure  bonds,  glvng  the  trustee  the  right  to  take  possession 
of  the  mortgaged  property  or  to  foreclose  the  mortgage,  on 

mortgagor  should  make  default  in  any  of  in  conditions 
which  default  should  continue  lor  three  months  alter  de 
maud,  are  nut  exclusive  of  all  other  remedies,  and  do  not 
limit  the  general  right  of  the  trustee  10  go  Into  a  court  of 
equity  for  the  protection  of  his  trust  or  the  enforcement  of 
the  contract;  and  on  the  brench  of  a  covenant  of  the  mort- 
gage by  the  mortgagor,  by  falling  to  pay  Interest  when  due. 
the  trustee  may  mnlntnln  a  «uU  (o  I 
*»t  at  1 
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Approvals  and  Changes  of  Reserve  Agents  Sept,  7  to  Sept.  J  4, 1901. 


KTATF.  PLACE. 


Tin.K. 


Manama,  Kriftlf)'.  First  National.  

Colorado.  DtlW,  ]■!.•'"  National  

Illinois   UuQuotn.  First  National  

Illinois.  Cbadwirk.  First  National  

IIIIodJb.  Newton,  First  National  , .  . ,,.  t  

Indian  Territory.  Hnpnlpa,  Flist  National  

Indiana,  Lcwlsville,  First  National...  

Indian  Territory.  Mtiekw--   Commercial  National  

Iowa.  Coxio  Rapids.  First  National  

Kansas.  Baxter  Springs,  Baxter  National  

Kiobw,  Manhattan.  :  nr.  National  

Kentucky,  Covington,  <m  ...  n-  National....,.,  

Kmiai,  Abilene,  AMIw..-  National  

Kansas.  Setleu.  WbK  National  

Mall ■'■   Rockland.  North  National  

.MSH&a«  hw»H(»  Newburyport.  Finn  National  

MatiBu<'bo*ettB.  Newburyport.  First  Nallonal  

Man  Bar  bu  Belt  b.  New  Bedford  Merchant*  National  

Maasarbusctts,  Hprlncllcld  Sernml  National  

Massachusetts.     i  i  -  i    i  First  National  

Nebraska,  Carroll.  First  National  

Nebraska.  Carroll.  First  National  

New  York.  PlatlBbur*.  Merchants  National  

New  York.  Albany.  Albany  City  National  

North  Dakota.  Utsmark.  Kirat  National  

North  Carolina.  tlrccnsboro,  (lreenshoro  National  

Ohio,  rarrollton.  First  National  

Pennsylvania.  South  Hcihlfhem.  Himth  Ib'thMicm  National 

P»»nr»M>  I .  I'lilnntnwn.  First  National   

Pennsylvania.  Tsmanua.  First  National  

Tennessee.  Nashville.  Fourth  National  

Tennessee.  Waverly.  First  National  

Trias,  Dublin.  Cltizena  National  

Texas,  Crockett,  Farmers  «Y  Merrhanta  National  

Texas,  Crockett,  Farmers  h  Merrhanta  National  

Texas,  OfWiMtt  Farmers  &  Merchants  National  .   

Texas.  Piano.  Farmers  ft  Merchant*  Nallonal  

Washington.  Seattle.  Washington  National  

West  Vlritlnla.  Gleiinvlllc.  First  National  

West  Virginia.  Roneeverte.  First  National  

Wisconsin.  Columbus.  First  National  

Wlsronsln.  Columbus.  First  Nallonal  

Wyoming.  Thennopolls,  First  National  


Republic  Iron  A.  Stael- 


The  annual  report  of  the  KepaiMkc  Iron  ft  Steel  Company 
for  the  twelve  months  to  June  i»  last  as  aubmltted  at  Lhe 
annual  meeting,  makes  a  sfartllnKly  poor  exhibit.  The 
company  shows  a  net  profit  Tor  the  year  of  only  HtMW, 
or  less  than  S  per  <fnl.  upon  the  preferred  stuck.  After 
the  payment  of  the  preferred  dividend  there  was  a  deficit 
for  the  year's  operation  of  11.113  JM-  This  la  in  compari- 
son with  a  surplus  of  SS.33S.o5i>  shown  In  the  prevlou*  re- 
port.  The  two  reports  com  pare  as  follows: 

1*01.  1900. 

To4a]  net  profit*   Il.oil.atK  $fi.£ft».lo<i 

ImproTe..  repairs  and  depr*....  Sf.rt.RSg  WS.W3 
RasoTTe  for  bad  bills   3A.0Ofi 


Net  profit  ....... 

Froferred  dividend 


Unn.rdtii 
1.421. 463 


Deficit   ■ 1  •I.112.3M4 


1.1  643.TM 
1.421.470 


•11222,0511 


•  Surplus. 

Wbll**  it  muat  he  r   -1:  ■  ■  ,r  i  ■  i  ■,!  that  the  report  for  lxoi 


Ba*k«  ArruovBD  on  ID  v.-km  t*  lts>mvR  \i.bxtk. 

Hanover  National,  New  York. 
Nallonal  Hank  Commerce.  St.  I^iil* 
Fourth  National.  St.  houltt. 
Com  Exchange  National.  Chicago. 
Western  National.  New  Yorh. 
American  National.  Kansas  City,  Mo. 
Capital  National,  Indianapolis. 
Western  National,  New  York 
Valley  National.  Des  Moines,  la. 
COtftastMl  National.  St  l.ouls. 
National  flank  Commerce.  New  Yoik. 
First  National.  Cincinnati 
Iuler-S!at»*  National.  Kansas  City.  Kansas. 
Hanover  National,  New  York. 
Merchants  National.  Philadelphia.  Fa. 
National  City  Honk.  New  York. 
First  National.  N*-w  York  irevok*d.) 
First  National.  New  York, 
Albany  City  Nallonal,  Albany. 
Amerb-an  National,  Dottton. 
Chase  Nallonal.  New  York. 
Bankers  National.  Chicago. 
New  York  State  National.  Albany. 
Merchants  National.  New  York. 
National  Hank  Commerce.  Minneapolis  Mluti. 
Farmer*  ft  Mechanics  National.  Philadelphia.  Pa* 
Chase  National,  New  York. 
Ws.it affi  National,  New  York. 
Union  National,  Pittsburg,  Pa- 
First  National.  New  York. 
Corn  Exchange  National.  Philadelphia. 
Hanover  National.  New  York. 
CownsaffCtel  Nallonal,  Houston. 
Hanorer  National.  New  York. 
Third  National.  St.  l.oiils. 
Commercial  National.  Houston, 
National  Dank  Commerce.  Si.  Ixiula. 
National  Park  Dank.  New  York. 
Second  National.  Pittsburg.  Pa. 
Merchants  National.  Baltimore.  Md.  I  revoked.) 
Chase  National,  New  York,  N.  Y. 
f'liemleal  Nallonal  New  York  (revoked-) 
Hanover  National,  New  York. 

embrarea  fourteen  months  and  that  of  1*«1  only  twelve 
months,  yer  this  fact  in  no  way  reduces  the  unfavorable 
a*p**ct*  uf  ibe  report  Indeed,  when  reduced  to  a  monthly 
basis  lh»*  unfavorable  showing  that  the  present  report 
makes  is  even  morv  forcibly  brought  out-  Dunne  the  four- 
ten  months  of  19«tii  the  company  earned  a  net  profit  of  $4i>6.* 
t»00.  in  coinpaitHoii  with  a  monthly  net  profit  during  the 
fiscal  year  just  closed  of  less  than  $87,000. 

The  ceuae  or  this  poor  ah  a  wine  Ifl  undoubtedly  due  to  the 
poor  physical  condition  of  the  company's  plants,  In  bis  re- 
port President  Warner  has  no  complaint  to  advance  rela- 
tive to  the  Rencral  business  conditions  existing,  during  the 
year,  but  makes  this  comment  00  the  physical  condition 
of  the  rompany'B  property: 

"To  Improve  physical  condition  of  blast  turn  sees  we 
were  obliged  to  have  them  all  out  of  blast  durlnjc  the  first 
six  months  of  the  year,  On  acrount  of  this  our  pig  Iron  pro- 
duction for  thla  fiscal  period  was  1T5.l§rt  tons  less  than  for 
the  previous  fourteen  months'  period.  Our  blast  furnaces 
bjmj  now  In  flrstclass  condition,  and  our  annual  output  of 
pis  Iron  will  be  increased  io  5",onn  tons,  or  more.  The  In- 
creased tonnage  and  economy  In  manufacturing  derived 
from  these  expenditures  arc  now  beginning  to  abow  results. 


Googj< 
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Railroad*  and  Th.lr  Share  of  Texas. 

It  iiu  long  been  a  familiar  charge  made  by  agitators,  that 
U">  railroads  of  the  country,  enjoying  Innumerable  advin 
tage*  anil  yielding  large  profits  to  their  owners,  have  prac 
tlcnllv  escaped  the  burdens  of  taxation,  or  at  least  have 

llcallr  to  an  entire  escape  from  taxation.  As  a  matter  of 
fact  the  railroads  contribute  an  Immense  sure  to  the  public 
revenue  annually.  This  Item  was  last  year  In  excess  of 
US.OtiD.OUfl.  Them  was  pal. I  $17, 415,41s  In  Slate  ami  local 
tar ps  alone. 

In  direct  taxes  tan  railroads  of  New  York  paid  lost  year 
»4.5!9,S8t:  those  of  Illinois.  M.IvtVM3.  those  of  Pennsyl- 
vania $J.76«.S11.  and  the  other  large  Stales  the  following 
4uma:  Maasar  liusvtu.  tJ,S41,**S;  Ohio.  $2  6.1.1.4".  Indiana. 
X2.540.5S2 .  Kansas.  $2,221,441:  Kew  Jersey.  *I.57S.157:  Wla- 
eonrln.  fl.SOO.OOO;  Iowa.  $1,140,000;  California.  $1,111,111*. 
and  Texas.  $1.0114.000.  Delaware  is  the  only  State  In  the 
country  In  which  the  railroads  pay  an  annual  tax  of  Irsx 
In  proportion  to  Its  I 
more  than  any  other  S 
this  source  being  at  the  rate  of  $1,411  i 
least  In  proportion  to  mileage  In  Snuth  Dakota,  where  they 
amount  to  ooly  $72  per  mile. 

The  total  capitalisation  of  the  railroads  of  the  country, 
both  capital  stock  and  bonded  Indebtedness,  amounts  to 
about  ten  and  three-quarter  billion  dollars.  On  this  amount 
the  rallroada  pay  taxes  at  the  rate  of  one  half  of  1  per  cent. 
When  this  rate  is  taken  in  consideration,  with  the  fact  that 
S4..14  per  rent,  of  the  entire  capital  stock  and  4J.THt  per  CntwX- 
of  the  entire  funded  deht  of  the  railroad  pay"  no  dividend 
whatever,  there  certainly  appear*  little  In  the  statement 
that  the  railroads  bear  such  a  small  percentage  of  the  lave* 
(hut  It  virtually  amounts  to  no  lax  at  alt 


May  be  Reeslvar  for  Liquid  Air. 
As  yet  the  much  talked  of  meeting  of  the  directors  of 
the  Trlpler  Liquid  Air  Company  has  not  taken  place,  and  It 
Is  now  rumored  that  a  receiver  will  probably  he  petitioned 
for  by  a  number  of  the  stockholders. 

Recanting  the  proposed  receivership  ti.  M  Fennell  & 
Co  .  fiscal  agents  for  the  Trlpler  Company,  ar.-  nuoteii  as 
-In  that  case  the  company  will  he  reorganised  on 
business  principle*,  that  Is.  close  lo  the  ground, 
and  not  up  In  the  air.  as  was  the  case  before.  Kerry  bona- 
flde  stockholder  who  can  show  payments  of  money  for  bis 
stock  will  be  protected  In  his  rights  and  allotted  shares  In 
the  new  company,  pro  rata.  This  will  wipe  out  the  pro- 
rooters'  stock  and  the  company  will  then  be  on  a  new  basis, 
aad  new  capital  will  be  ready  to  develop  the  IhtuM  air- 
making  pr 


Dividend!  Declared. 


Mergenthaler  Linotype 
Co..  regular  quarterly  dividend  of  2H  per  cent.:  Royal 
Baking  Powder  Co.,  regular  quarterly  dividend  of  1V»  per 
cent,  on  preferred  stock;  Western  Union  Tel,  Co.,  regular 
quarterly  dividend  of  l$4  per  cent.:  Otis  Elevator  Co..  regu- 
lar quarterly  dividend  ol  per  rent,  on  the  preferred 
stock;  Union  Bag  at  Paper  Co,, 
of  1\  per  cent,  on  the  preferred  slock; 
Steel  *  Iron  Co..  regular  quarterly  dividend  of  l*i  per 
cent,  on  the  preferred  stock;  United  rrult  Co..  regular 
quarterly  dividend  of  l(i  per  cent.;  Philadelphia  Traction 
Co..  dividend  of  $2  per  share;  Chicago  tt  Northwestern 
Railway  Co  .  regular  quarterly  dividend  of  \%  per  cent,  on 
I  stock;  Manhatti 
1  of  1  per  cent. 


filtd. 

The  National  Knamelllng  41  Stamping  Company  has  exc. 
•  uted  a  mortgage  tor  $2.5ui'.oui)  In  tavor  of  thn  St.  Uiuls 
Trust  Company,  as  trustee,  the  Instrument  covering  the 
lao  tin  factories  of  the  Halienuan  Manufacturing  Com- 
pany In  the  town  of  Newtown  und  In  Berlin  Village.  Queens 
County,  New  Vorti;  the  plant  of  the  American  Stamping 
Company,  in  Brooklyn;  the  Keene  and  Nager  and  Matthlaa 
Ingram  plants,  at  Raltlim-rv.  and  the  St.  Louis  stamping 
Company's  plant*  at  Madison.  III.  Uraalto  city  and  St. 
I-oiils,  Mo.  The  amount  raised  is  Tor  the  purpose  of  secur- 
ing the  Issue  ol  2,;ini  bond*  Of  the  denomination  of  $1,100. 

American  Smelting  and  Refining  Co. 

The  Ameni-an  Smelting  and  Refining  Company,  In  Its 
annual  report  shows  earning*  for  the  year  ended  April  ill 
ol  $5,9*11,049.  This  Includes  the  earnings  of  Uie  plants  of 
Mi  Guggenheim*  Sons  for  four  months  The  surplus  at 
the  time  of  the  report  amounted  to  $4,890.34).  The  net 
dialings  of  the  Guggenheim  plants  for  tho  ilrst  eight 
months  of  the  fiscal  year  were  $2.75ii,€fil.  if  tin.  net  earn- 
ings ol  the  combined  companies  wet*  added  the  amount  of 
earning!  would,  therefoter.  foot  up  $C.5i5,MJ.  The  report 
states  that  $1,271.1*1  was  paid  out  durtng  the  year  in 
taxes  and  Interest,  general  expenses  and  consolidation  ex 
penies.  Tho  company  has  nn  baud  sto.  k  to  the  amount  of 
*«•>»».*»«•  *•  "-al  estate,  plants  and  machinery  are 
valued  at  »85.S2S,214. 

Industrial  K.Ug> 
The  stix  khcler*  of  the  Voungstawn  (0.)  Sheet  lion  and 
Tube  Company  have  voted  favorably  on  the  proposition  to 

incr-ase  the  capital  from  $1.1  .in-  lo  $2.o00.C.|.0.    It  has 

also  been  decide.)  to  erect  a  large  open  hearth  steel  plant 
lo  lite  works. 


The  St  l-ouls  fc  Illinois  Suburban  Railway  Company, 
capital  $3,i»ii.ikmi,  ««.  iniorporatnl  at  Camden.  N.  J„  laat 
Week  The  i.impany  will.  It  la  said,  absorb  the  St.  I.ouls 
Traction  Company  and  several  other  » 


The  American  Water  Meier  Company  of  New  York, 
capital  $l.!NMi,ot>0.  has  been  Incorporate*!  in  Delaware  by 
Woodvllle  Flemming.  John  W.  Reardou  and  Abner  P.  Pit- 
ner.  The  company  proposes  to  manufacture  and  deal  In 
water  meters  and  measures  of  fluids. 


A  $r..'-ii!.r*iO  corporation  is  said  to  have  been  formed  for 
the  purpose  of  supplying  the  Pennsylvania  Railroad  with 
hallaat.  The  concern  will  also  furnish  limestone  for  fluxing 


r  a  number  of  J 
>  of  "Bad  Grocery  Com- 
pany" did  not  constitute  a  representation  that  the  business 
was  owned  by  a  partnership  nor  docs  It  affect  hla  right  to 
his  exemptions,  under  the  Florida  constitution,  from  tho 
personal  property  employed  in  the  business,  of  which  ho 
was  the  solo  owner.  In  re  Carpenter,  109  Fed.  Rep.  (U.  8.) 


Where  a  creditor  lakes  a  mortgage  from  an  insolvent, 
knowing  that  the  latter  bad  been  deprived  of  a  position 
boraosr  or  a  defalcation,  that  bis  principal  Indorser  had 
died,  aad  that  several  of  his  notes  had  gone  to  protest,  be 
is  chargeable  with  notice  thai  such  mortgage  was  intended 
to  give  him  a  preference,  making  It  \ 
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MUNICIPAL  BOND  DEPARTMENT. 

BOND  SALES.  "'"  KASIW '  °  •  uiiand  umi  minx. 

Ma  had.  a.  Ilif  Hoard  uf  Huiwrilaor.  pp..  Th.  .",  por  rv»l.  'Jt*-J*mr  JJawt  Itopd. 

MiMXI  i".  v  X.                                           Brt.is.  ,„„„|,               (•   u   |-,|t„„  *  t>,  ,„„,.  ±.lm[  ,,>,,.,  rd   n,wd,  w,||  i„  a,.. 

Tllo  HM'»  -T^   |--f  orltl.    M            .tint   I  l*o,    rhtn.Bo,    |mrv4jM.fa]   la.   t...ir   1*1    pir.  Hp  d  of  «t  prliatr  Pair, 

nantirkaaiwfat*  lU-f.lldlne  lwvp.la.wiT..  award  ..it »  I nc  I..  furnUti  III.  Mmka .  .„  ■ 

■  ...  u.  ^  ....  t.        ,j,  „.    or    i    i .......  i.Al.l.A  TIN  HI.  3JUXT. 

-  ,1  .111  H.-1-..  in  »-t  ti,  a*  r.^l-.u..  w.  J.  Hi...*.  ...  .  .  ....    ....  v 

*  »,.„«   ri,Y.d..ad  (IH.i.l  il  nil  l.V                             '  MfaaaM.  X.  W.  Il.rrl.  A  Co..  Chirac!..  .... 

lll.anr  Sarlnr.  Hnal,   AllMinJ.                 HI       T"1"*  Hakla*            Elkaartlalllllll  on  ».pl  a..,rJ.J  M  H-fl    i.  Hi-  «H1.a>  4  I~r 

tm  in.  »■   ••'  l""'       *•""'  i""1'"'  i*"k  r»p  i  v.- r  .,.m..imi  *rh*a.i  >-«,.!.,  ..li"  r.. 

At  Ala  prW  th.  t~ap|.  n.l  mi  lliton-rt  n-rttnmlw.  I^WAPlTKII   ■»  T 

•..h  ««  ar.  ,«-t  rwwi.  MSnOMMA,  X-  T.  „..«■.            v  «•  ,„„,.  «  ,-„  .  X.w 

.........   ,.                                         »i:«.i  ii,  |.t  m  ti.  :a>«i  CnM  Ym*.  w.t»  tward.-d  it...  mow  3»,  t*-r  wit. 

„;  '     '   „                                    ,  Wm*  ad..  ..  ...  «dd  ....  P.  p.  la      TI..-,  I  ii. ....  Hdp.d  Ik, 

IV  W  lltllf.  Ho-naarj 
an.  af  H'.'.'aai  2  r-r  r.t» 
Itnflladlae  NaVja} 

IV.  llHnflnri   MlM  HorliiB-  llnnk  *»,l«a..  HUH"..  PA  M~w>  IV  II  Todd  A  Co  .  Cl«.l.patl  wrra 

IM     Fivd.a4.rl.    »li"«.:   M    T    <-|.i..-r  on  II...  Ulli  Inn..  th.  fTn,<«'  I  prr  rv»l   in  ii.Jnl.Hl  «■           HI.  Ilir  K.-a.l»>  4  prr  nut. 

««>.«■.  ,,hI  V    K.d.lii~«  »ll'«i  Mi*  |*M  J,.,,,,.,,  „i  K.|h..li,g  taait,  m  «wni4  Htywr  h»%|tnh  t  tMl  *M  itHMIt 

nil.  p...    Mr   Hull            11,11.  .  I„  j.-r  1-1  ,.,|  ,..  Jl.—t>   Ml,—,,.  ■>..!.  4.  I%...  ItoM.W.  .  ...... 

,  ,.lil.l  hn.r  km  —III  HtV3I 

THi^i-  .-^1*  «n.  o«  *l  ■»«.  .»i4,.         ilnl.,  "I  hiIi.t  M.Um  ami  •**  w»  l0*'  •  T   B  »••  «»»r<- 

t<».   «llll  lnl.iv-   ^„p.«.  r..nl.l-  .1   .n.  !  ,          Ivi.T  4.  r...  .  Ur.l,»,l  KG  VI  '-I  M** 15  IKt  lTO  »«r  W.I-T 

htmk.  p-«l«»ini,iilT.         |M .1  .I.4K  «f  tkl.  «.  J    ll»>.-.  *  »....«.  rl..*»4  Iior,  >"•*'■  ■■  '<">™ 

.«>.  Ili.-laJlu  t  !•  »07.n«i  »    II   T-M  *  In.  tlllimll  MM*  MAUriVHI  hi:,  w.  va. 

11.  Kl.il.,11-  *  IV.  X.»  Xm*   new 

iiav  Pitt,  mh  ii.  u,^  M  iv...  iv.  «>,rt.^  km  ik  .  lir^'r""  ""r- 

..f  I  In-  Ri.nl   .f  ihhi  Br...  it  IV.  X.-W  YOTt   HO.IM 


«.»-k.  l,..oa..  w....  ^1,1  t.t,  K.  |«    14       TuvJ     !:«).<■  M 
*".  "°      ;  •  l  1    I'M  ■  P«JlW»WI»l     AM  ». 


i.,  n<i.~l  it..,.-  f»tll.«  .1- 


■  ,.l  H'J.rt.i 


JTII.i"!  ;:>v  |-<r  c**l.  LUX  lnt  ol>lt,,uMl  It, 

r«iHllnK  l 


I'lXDLAV,  O.  II.  II.  T«ll">ll.  1'lmrtr.l.ni.  »I«vl«4>  •!  into. 


mm.—*  Mt-ts*  .-.  i-r  .■,...<:  i.if..i  *c    »••->■•  »'  »  T^a  a  r.. .  ntmiv  w-r.  '""-"I-, J'.  *  °™*'  r°  •  e,m*^l__ 

,-arlll..  ».r.-  -Id  I-  II    W    Xrt.lr  A  IV.  M  »-"d«l  —  *•■•!•■  -  A.  Ih-  4  |-r  r,-.,l.  »       "••»"■  »-'•'">       ..        .  ... ..  C."J 

'  '  r...,,r  l».-^..t  n...,  o<  .1  «  n..r  <.•■».  W.  «•  •=  <"».  ri~4U».li.  »4A.»» 

r*NwiiMH.  o  nmmtm,  o.  " ,00  ', 

M.,w.    B^lt*   Kl.il   A   IV.  Ollirl        M..IXT  1-LKAI.AXT.  PA. 


Tb.-  #^..l"i.   I  .-.•111.    :,l,nin(  W,|.-.- 

■t.tn.1.   n.  .u,„i,.i  t..  rAr  r^^ftn  1L...1,  T**  nr4l  Xntl"T«l.  of  Ml    I'I.-imiii,  imr- 

»I5..«.  I  p.1  *rnl  BfAW  fundi...  t..,n.U,                         .^^u»  ,i  K^",„"a„  I-..  «          1«.        MM  4 

llca*'                                                       MM  tTMM  MtwMlr.  ,,r.   ..Itin-d  .mill  '.Mil.  ll»W  f«r  otdl.D.1  8rt»»l  h»4t 

I'lXI  IXXATI.  •>.                                            Nfd,  ».  XKW  IIIII.LANIi.  ILL. 

IT...  tlllt.ian  nt,  i-r  .v.l.  I.3k>nlr  op    UUi.kki:  n>IJPf,  Mil  II  ii=  IW  ai.i  ML,  Mnura.  T.  B.  Mm  A 

1lol.nl  I -.41.I......MI™  l-wU  nm  «M  «  Ik.      Tll»  To»n-»l.  |l.ird  .<  ISnp.-rrWor.  «,ld  on  •'•'•••P.,  «••"•  "".rd.*!  <H»  4V, 

r.lh  but.  I.  IV  il-rn....  WHlllllkt  rixlnull.   lhr  lub  „„    ,„  i.,^,  trf  tlevin>  ,  t„  „.  l»v  M,   |M| n.-m,.  Cll»  l«>»d^  .1 

■tttUt                                                   Wi>.«r  llldinr  ln.pr.-i.-nmd  k.wd».  to  L.  m.dr  Md  nt  IICM 

Htli*T  Ar4M  IdddtAK  .ftv:                              w    Knlrr    rtwn4l    »i   |.iT  ^«  Ttl^  o4*r-r  ldd.lr-r»  wrrr- 

NnumnKHl  A  Mn,»r.  OliHnn»ll  Mil  Jl  '  J  *.l  Xn.^-n  A  IV.  Itilnf*  I<C» 

KMft   lti.lm.iia  A  IV.  IAIH.  N.lh.ml  R.  V.  MoaUcnr  *  r...  K.  otr   I<C» 

I4.no   n.rtonall   IK...I       RONDS   pOR    SAT  P       rh""        <vmn.  l1il<«iro   1'IXB 

IJ..I   II,  AJV-rl  '"U    *  WJJ\     v.4  .»    »..       ■,.,„„„.   T,.„n)    k    irn.fcrd  C... 

 .    TUI.W   .141.44 

M    H.^klil  A  IV.  n««k-.|>>ft...|ic<a> 


BONDS  FOR  SALE.         ^  Bon* for  S**. 


ot„I,*1  pmtrwlk  arllt   I..-  r>w4rvd   hf  lb. 
 1                                                                     tVarandl  of  «ana>kali>  lllllll  n-.m  ,  f  »..p-r  r  DOfvTPl^   TTi^D  CATC 

Miu.ITCOrm  SCHOOL  DISTRICT                       ynp^«*  «f_»no.iV»  no  OxJl^UD  rUK  C5ft.LC. 

REFDXMStl  DOMtH  FOR  MILE.        »..i-v.i.-.  I.       .-.«»■>  ..(  Aiimamy.  Pa.   

w.,,vT  t»'&r55  JW.'r^t  :rr:^^~:LH'.S  proposals  for  city  bonds. 

'                   ,"»■■.■»  !'"  ">•■  »•  ''.'"VSJ^TV,    na«H.    thr  ».o...  ta<  ,,u  -.iltl  l.iad.  in  -,r  r.,MI.    n.«lw   la  Arrrkr   tlr«   tkal  tka 

tl,.«...„.l  •A.lli.r.  IIJ.  ■•.  I   H.I.I  l"«»l«        I    r  T%r  twnda  will  liuktiiir  1.  .^Va  aa  f.llow.  will  r.wlT.  naiki  al  a  raawai  mr.lta< 

rrJTiiiJVj  ?r .',    .  t_  .  z_ns  >■    •»•»     **i»«:  1. 1"«.  »i.««i  »>  r, <-.-.i,..n  ,^ i^u  .r  n.a.,k.a 

?.     '.       i  I""'  .,n,  in. .in  i..r.  iMim    ,,.M   41,,. ,;  ,„  ,,»,,  ,„,|  K„   .„  n>l|| 

It,,.  ,1,, .,-  .*  *  "!''*'?,   Hi"  »"«r  l*».  «l»  n  lll..»lir.,  I«a.  wilt  hi.. 

iml  M  .»»  Iklk  I.,  pi        m  PI  K     paid       Th..     .n.n„,1     «l     ttk.    Em  ,     .,    ,  v,  . 

vkl^nal  kd  ruuiam  alta,.),,  1  1      „r,  «.„.._i      ,  „.u.„               .v..  *■  D>  ••*»■• 


|hf  v.wr  lini.  Wti.  n  III.  .  ..lit.  I..,..-  will  hi..      WKUXK.tkAV    n  n  |,™«».  KKPT.  U. 


|,r.^.,Hiirf  ...IiiiiIU.i,       i*  IV- 

..l.l  i...,„i«  »„k.i  i^iy.i  ..-if.... .   ..  i..  I...  In     .n.-     l.wv.nrh     nr  ni  I         lc.  r..r  11..  pmrM.,-  of  lnn,l~^ 

1        T  .  /                ,    i  '    i  i  .  JS?  .  rl1"               •*    aakarta.lt>.           1n-m«  and  aliiwv  all  lli..«..ii.l  .liairon  d  lloi  It. 

.    liC  '      .  7.T-  l£2r!t\£l      .'..TTL.J'  ••'  '»*•  f-'"-.  «•  th"  •••l»w  ««•  <IJI«..  tu.lh.-  R.*»*>.  Iwaulai  lol.rrat       ika  tat. 

SSJ*?2ai.         '!      w •    .  .y.-       II  !r7I.  "V.a..  Hi.  p...,ail                  .alnallMk  h  »i.  ,«T  3W  f»r  c-.d .  lo-r  aauiiaL  pa.41,1.  In  llk.tlj- 

«tvt  ..f  tlAjalt  ..ai.i>.  Hnaliliikl  on.  or  al  tl.j  „,      ,„  HI„,  ,.  ,k.  .m,v  »«ra  lr,.m  iv.  .V.  (  l~„..  uaaVr  1!..  i,r,^ 

V?"li    .       .    x*                       ...       !.,  '■•"»  •*  ' '"'..1.  id  ilnan-r  ».— .Imi.  ..f  .14ona  .«•  an  art  o«  th.  I^al.lalnr.  of  tk. 

2S'S!"U2l'"V  ^gj***  WJ^-fWtM    .iti..,  ,   aaaHtU    In   ll.a^.4    ln.l..M.ala»..  Urn.,  of  x.w  Imry.  I.tltl«l   "An  art  an 

i        ,  ''I    117,  «  ,  2Z  j  i,  "•'    1    I"""'-  *"    m-  "  t»«rHI«  rill,.  I.  r^-w  ninltrrlni  t-t,0da.  • 

i^  ?i^l    Si  J^n  .1,  II   ft  T,M'  '«»"ila»  will  r»w.ldW  1,1,1.    faf    lb.  n|.|w...^l  Mairk  10.  1HM:  aald  t.t.u.1.  tu 

I..  ..l,al  d.4.t  .<  wild  .lUtrl.-t  koal  dii.   Itl.K   r.„,  _H  „,  uM    r. |r  rwiwai  .*  n«ldnv.l  >..hI^  at  tb.  opllua,  .  f 

will  to- ..vvl.M  fi  t  ..-  .,1,  <.f  .il<;*i«l.  j|.      ^,..„       ',„'„«  ,„.  „..„Mn.  r.  k,  a  m.  1,,'id.id.*.  ..I  ,l.  „..,u,,,...„  ■         mMSt  !kS 

«Rftt^R5K  "S^USSf  w«v  '"r"u 1         ""  ~"  -,M  w  a""'^  '* 

n,    All    |h  rwvn«i  t>|,|itlnir  for            Imnil..  Al~  ltl<bi 

■tin*         »**r»T*  «f  Wnttilticttifl,  Jin-  r«-  |**,ni|- "  ■ 

41  i*.  «1i-iH«lt  wtlh  wW  f«nn»T  tr*-i,iif*r  rtnin.u,, 

.  rtltiitl  flu** -it  f*-?  lfc*>  vim       irj'm  ««  i  i*,»Tk  I>*1M...K 

f »»  Tlo  ..".".T"  -   Tk.  l-ironrt  'pV^aV  tki'  rlatil  I.  r^.n  kfSS  ^.*iTU  SihT'l"  ph"  J  S! 

■»"«•■•'•  •*•»•»*  C  ..W..k  PI— orV  r.a»inllltv.  OtT  CM. 
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pi«  MM.ni«P  wi.50    t...  «hm,.  ...,.r,..,.„,..„,  „m„B  (.»  ,^,u.,«.  f..r,-r,  „r  .,.„n™,.  m*.  m.ilila 

M.    A.    k.ou.  <«.•««..   |<l|  Ml    »|lt   In-   f»n  U..U..T.-  lu    IW   H,|.I,1,.,I  .III  |a.  ,.,-il,l.,l   „.  ,„  ,1,,.^  a,.,.,,,.,,,...  fc, 

rru»l.rM...  *  M.rr  ....  I'thl.  lt.-l  l..,w,n..,.,,,.  „,..   ,  „„..|    „„„„    -  „, 

"»l   \.ll..n..l    HnrD..vl  II.-  ........   .  ....      ...  \...  ».„■ 

.    ...  wM**,  wm  nttVn  mVal  train*  atttt  A**..     M)  riM>  M.  M  MHal  ■  n  a.  I» 

i.tt»nr«  x,«i.m.i,  iun~-.m...»i  mm      *i™,,m  ,,.„  „„.  ..  ,.,,_„.  ,  '  '• 


riTVKVH.I.K.  PA. 


IImI-  .-In...  ..n  attn..  .lnl.  f..r  £»uiai  KlrHrt- 
In  fn.m  I  to  I 


Mm  ►:  i;rimtii  i«  riu  rii'rfc 
iii.i:N  huh 


PA  '  "••  "*  ■»'—'••  <■'  *■<■-"•'  «  l"f 

I  I  All  Palk   I  I.     T>.    lnl.n-1    villi   Ih-  |aijral|-r 

»H«  a\  M.  t-HHU.-I  „  liun  i.r  1,1......  fr-.n,  Hi.-  •*  »I«WI»IT  IS.  J..I.  Ita  ..v. rill..  .Ill  o,« 

NmliHMl  Pork  Hank.  X.-«  Vi.rk   far  l»>  4nr.     HUMm  I'll  .  |>A.  '«"•  "  Ml.....  H'la.  .mi.iii.ll;  fr™  Sot. 

nt       fT  ...„.  In,..-,  ,  ,„.,  -  „  ,„r  „„.  •■  '»•'  <■■  >«■-•■        »••••••«'  m  1KW.  I.,.„u„u. 

nimM  ,„   „  «ir  ^  ..-j.......  in,       .,„,.  iu»<  **'""'"  •■"■k  l>«ll"«M«.  ••  l«  I— 

H»  KIT.....  4        ^„,.  a  5fl  .,„„B,  '^i,,   n,'i.u,r  ""-l"""  '  "O'l-  .,m„      ti,  ,  „„,.,  Kl||„  j,„rt„^  a  TrnT, 

PJai  i-mu  m«  ihiM  m       tM  »u  .  N'""  v-"»       ■  •»  "•f»in.-«i  .  In  ri  im  a 

l«  tlni  <-......u,nl.ii  Xatlun.il.  i:|H«.r  s,.»,l„«t,.  nill»)B  CITV.  II.AIIi.  \MI.H.nl  It.nt  t..,  .-,  p,.r  nw.   h  r.^ulrxl 

«•"««  II  I.  .I...J  ia.1  ifc,  .•!..,»  ..f  r.l.  •*'*■  »i»»HaI  .<»~ll«i  .rf  lb- 

hii.v,  v   v  irtrt  X-.  i:i.  mil  KTftn  «-„w  i,m.  «.m  I-  ..m.i.ii.  .ui„i 

.  .  „  ....  !*♦«.  »  f.»  »•  l-w  "f  S,...  ml.  A—~m1  ..I.Mtl..l.  >l. »»...•> 

 n- -.1,1  c  H..pt    |l>.  HAIIIIi:im»X.  O.  im.ih,.,  ,„.„j. 

WIIITK  ■•I.AIXK.  V    \  Vlltoci-  nrrlt.   »T.  A.  WI1MV.  MN  nKx-lvr  »!»»■  baW  ll'...  t..,|. 

Tk,  I...  I,M.  at«i  t.  ,K    a-n...      .  hl*  :"1  "  «3"  >•  ''"i 

 k"«"i"i(«.»l-  11.  n„.  iimmOt"       A.is   w.  >i.,.rf  .l„,i 

j»»  l-»  Hwrt  IM.  mrivrt  ,»  („»  rHUlifftl.  X   f.  ,.„„  „^„n,„nf 

M    A    MHu.   N.n    \,.,k,   na.1     <it.4i.ur     A       |ll<|.  at»  I..-I./  rrctlaVat  MT  t».  auk-  *f$M  '""..N.  .!>•  .^t^r.-.l  fr»  .al»  italll  K-tH.  S*  a! 

  U"»J  ami  a>u,rr  laMad*.  I  r<  a  Tin-  Im. will  1^  parnuw-  at>na«l- 

fWlHliiMal  ■   ma  lv.  l-t.r  da..- »/ Not.  t:..  *n.l  nr.  I«u^l  »njar 

SEALED  BIDS.  , ,        »   A"        ,«'-k"»"-  •««■•■"•  >«■ 

  nti  it.v.,..i.,.  i.  t..  .aajim,  win  pMdTt  m.,1.  rhHtnaawiail.ua  ,„  ami  pirrtmr  job. 

  •">"•  '**•  "'""I  ».  f.w  na  lam-  ..f  llauu.Tt,  ..  in,  n.  r«   Tl„   r..l|..a:„B  ||„„„ 

ATl.AVTIf  fITV.  X  J.  .\r>l>ITIll\AI.  IU«n  ..  »I.r  nuidllnl  mill  W.  ,|„i  .i.h.^u  i,  ..owal: 

"TV  tlMK  l-  .»•».,...  »  MMH  that  ..,  J""  '"'■•r7'  *m  w.'-> •"»'••  A~  1  nta.ua   *;».»io.*o 

l...w         «J.Ma«  4  !».  iwat.  ^ar»,  T""~"  '•'  "I—   «.*M.I«» 

l.«vj.  an-  .J».  n-,l  f«r  -I-  null  K..p«   ja.  at  !**T<- -  T«tal  .M.t.   .Ill,   1 1,   1  Ul.i.t. 

12  m.  tUtr  41mn.|.tr>w1.w  A    M    DM.*,  ttrtli.  I  I  CVKI.AXIt.  t..  « '»"•»  '<-<-   »•  *'-«•   3tjt» 

tl.at  ih.  I.  ,w,r,.l.|,  nail,  al      J.  IV  ««.llr.n.  I  MJ  Au.li...r.  M||<  f-«  ami  «•-»""  '»->   I~.:a.a. 

rt...  Ili.a>„.r  X.rt.avtl.  X..  V.-fk.  .ml  III  .1  ~l  1*1.  Ultlll  I..-I    14.  al  IS  in.  r„  nuanal  T,,»  l"'r    MM* 

HI..KI.  ll.  .»  nttlnixl  I.  muKil  I  IM  .-rail.   |..,-«r  f„nj|01     t>H.[     .•uua.M.  I'"».ah.<k.n 

wt»  l.ka.  7>ur  .III  I*  of  ll.m.  ™,  l,.  !».,„  lainib.  »l|o,iau  i  ,M.r  Mar.w    |i.«iw  ••l««l-ni'.l  .rf         .,,t»mr.  In  nn 

.1...  ..r  Jul,  I.  Itm.  uwlluHna  July  I.  licit  Ih.iiiI..  ..MlnrllK  In  HQ     Til..  I.H.I   fcam.lv  """'r  ""•"»"  •<        i.."iarl|..l  I.-..I  ..-HI..I. 

K* nWawlla ajaj  pa*A*4Jpaj|  flr  lawaeaaa. IW***  tm  nr..  IwtOMI  f*.an  Xwv.  1.  Iwn.  naal  In.  JIVUK  PAIIK.  O. 

m  IM4|M  ».<  lin^ntl*n  I.  [.milria  <«  tJm-at^ti  \1.irki-i .  tunnl.  fr.an  I..-I.  1.   1U4»1.   mraM.  .  1 1-  '         .   .  .  ..— 

-I   ..IT-n..,   lul.  I-.,..-,  a  a.    f..||..wl,„  ...,,»    iiaiiullr   al   lb.   Arnica.   Kl.Ha.t.  -li?   n.TJi^Jn'^  «^5f 

■Ml  IM»H  t.  -4-Hal:  X«rH.D.I.   X>.  Yn.li.  1.4.  l»  lw  lnn.l.  a,..-,  w  T      ,  I  m 

  I.W!."«.  .'.HUlanH.Hl  l.j  a  .^TtlllHl  rk..  k  r.»  5  M*  mil  j,^   ., 

  IH.IOI.TJ,'.  .4  Hi.-  .iiimiiI  144.  Ib-n.wltntl...  »I.<M.. 


iK.Tr. 

■|'..t.il  |M.n4"l  .t.-l.t    S.-|K.  1.  l%aH..  lAtUM 

Wat.T  .Hn    I.IK1.V.I       94m  1*4  Mi*,  irr  aaknl  ...III  !4r|il    17.  al  7 


UAflt 

■t*ta»  '«■«•   MaM   >»  aa.,  I.y  T.  C.  RKanbrlta.  Ibaraaacli  l>Yk.f«r 

iv^.iiliitti.n.  Il«>.  37.a3».  Hi-  fntlimlar  !..«.»  d  4  IT  c*nl. 


BONDS    FOR  SALE. 

$215,000 

BONDS  FOR  SALE.    .^.T^i^v,.,  „^  Danbury,  Conn.,  Qty  Bonds. 

—   »7.lki>  I>bi»U..«  l.ia>4a.  S.mlr.1  nrnfwaaj.lt  nil:  b4  na^lrH  1.7  the 

S70  000  •"..».  l-ar. M.  l""7tp%il«.P;'anfilr.  "* 

QTY  OF  ATLANTIC  aTY  ""*'.'r.  '^"r*""  ,M""1'  ,  fit",  Ji"2?LAr  "'      «™^i»«u««  »' 

....        _         .  f.-j  .111  l.^ir  Oat..  i.f  s.  |.    I.  mil.  ,„,!  1  •■<>  J.XI.r.  .mil.,  na.al.l.  «i  jri.ra  rrota  Or- 

WlUr  Bonds.  umtmr  n,,c  u.u.1  Hvm  l   n.r;  «o.  i„  t.,i„  to,r;r  tl*'        .!*."  '"  !" 

Tli.-          ...  \ilnnil.-  l-ir  .ill  r.-,-H.i  ....I                    ...  ..  ..      „        '.      .      .  A"  H»".l"  «Jll  'lm*  lat.-.~«  al  r»r.  of  Jtt 

^,1  i^.V^i    hJ  irn ia  ifc.iJ          ..  tt.   ..  1              ll"*.«»lwr,  P-wnlaatl.m  «!,.»■  f'  »"rt   p.-r  onnam.  Ilv.ul.na.iallr  In  New 

1,1   Bank    111!*,,,,    A  rnrUW  rhr..k  „ 

"1.  rvM|rtr»-.|  wlt\  1,14a.  P.lM-lj»Mx  will  I.r  r**inlm!  In  par 


t"r"m 


.,-m  ~,;.'r,L:.7,.m-.i.'".vn,T,iVi.»,.iT;  ,o•»^,"" '•'«-  ^ ^'/;.:"!r-.  — 

N..tl.;,«.i  lki..k.  S.-»          .11.   111,1.  f„;  t|„  ...  DKI.ANO   MIXX  n 2*ii0,!vi",!M,7  *2*1^*,1 

I..H14.  ..II.   In.                  .mill               .„-)..-..       ,            '     "  J,nV  .    .,  . 

»I....MI.,n.t.,,!<.|,l  r-1  HOI  ll,.-  HIV  r.  „..!,,_..        MlUtr  H.r.v..|,.,.  ,v.l  <     K.~p..|,L  .1.1,.  <u  ,  ThL     'n'?  J       ..'.'T'"  »•  "i 

l,..w..r.n-,  ,h-  rtrl,,  I- r.  |.-l  ....  ...  all  144.  ~4.r  Nd.  l^nl.J,  n.lll            M,  „  a.  ,,    „,  ^  'inIM  i.ir,n  ,.'l  ,1  '  ^r.^n 

TxWzx? **■'  *•"*•  '.I'rjJvv.." :-' »'•*••  ••  -•<■ » i« ,«r  p°r»  "i-^!i  iTn:. t^r-4^«rr.w-,,. 

ii„ki,,kV,.\u:::::::::::-:,,-,^-,.^w  .4 xV^^,^"irn:r".^..;,'v,.;k"l^.^V 

MM  ,M.I                                         ||T£IK»  »AXIll  HV   4  I.XX  M]J'  "«*«  "  »"»»»•-  «•  •»!««  »•»  f  all 

tW-jSal  T              fBj^' J'xJr  YrJL'.  ,•"'■-•:•"••«"  «'.HI  .,.    f               a.,,  .f  I****  »» 

BhWk  lllJWlttl  a.  t,.  Willtr  .III  >naa          HIV",  i  ll.  I-...U.  ..If.  r.^1  mull  fVrl  "•»»"»7.  <  ~" 

«•»"'          '."..Iv  « ',.  n  •I-H.w.l  2*.  .1  k  .,   ,„..  a,,,l  .m-nllo^nl  In  fall  I.    -Th,  AIM:  KmK* 


II.  PIKX.  Jll  .  Marar. 


"ll*  .[".';,  '. l.'f-n^.'r'.r'to""1  '""  ',"ll<'•"•"•   I"""..*,"  .4  a,,,.  ,..  ..  ,.,,..,^4  ,.  „„,.„„:        W«.l .»rB  n  nLMS.  I-...., 
A.  U.  IIIMTOX.  Cnraptinllrr  ■••  «<"l.l        4rfr.<a  a.4  llkvl  P,..        r,,tM  „'  n„.!ji7>rr»....  An,, 
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:ll<;ll  >YlltKST.  MINN 

K.  C.  Month,  YHUjr.  111' 
cHto  wn>>l  hid.  nntll  !*-*T,l 
for  DSinii  nn.li-  bond"  *M  lolrTool  W  '»> 
Mil.  Tarr  will  motor,  a,  follow.:  iw.i 
rHM  Irmm  dot.'  of  Isoiir:  JKfl  annwillr  from 
!■<«  11.  MM.  BVvurltl..  or*  dn..d  An,  1. 
ML  oad  lal.r~l  mill  lie  MM*,  maoollr. 

IDAHO  CO..  IDAHO. 

P.  P.  Twrn.r,  I'lora.  Bo.nl  .J  mutual 
will  ror.l-.  XU  Hit  mull  *.|«.uibrr  M 
•C  1  p.  a.  .  ri.rH.IMlr!  |»r  root.  J,.-jr  Jv-  j  •  -i 
b..ii.b.  « lib  tb.  tMltM  mUMl  «iion.ll>. 

KB.Nr.  X.  B  .  CAN. 

HniW<l  ii-mlcni  aro  1ti1.1l  until  a»pnoi.Uv 
lit.  at  12  in.,  dir  ihc  ul«  of  MUM  I  PW 

*Ttlt    M'tlll  slim 


THE  NEW  YORK  FINANCIER 

MOMMl  ALA. 
T.  S.  »I7.  Mayor.  MMlVM  aralr*!  bIJa  iiu'lt 
,    Off.  *n.  at  l*i.O0O  4  p~r  rent.  IV 

.,    ymf  l-mo*.    111.)   L«.r  4ml.-  «,f  (Irl.  1,  l.N.f. 
.ml  ur,  of  11.-.,  *:#•>  ..,M| 


TV  n.T»  »r  ill-  RmN  *f  Kdiieatla*.  il. 

W*.f»n*.  will  r^««HVf  1-4-1*  until  Hop*.  2B.  al 
«.*■  p.  •»..  for  *IV«>ii  4  p*r  (Ml.  1  l»»  13-jr. 
H|wi  lnl  rVhiiri  hW tt1M  Im«4«  Ttta-y  will 
l-rur  dim-  of  C  t.  1.  ItMU.  i-  of  CI.WW  nar*. 
•at  til  tin  a>Hn>H |»i< I  payal<*v  *<-nil  flPitiinlty  at 
1ii»  Amrrinm  Tiwpii  C*.  rV*'iirlrl»«  won-  f«r«*r< 
ttMjr  rami  Jam*  31.  an-  l**iio.l  tmilrr  tWi-tluu-i 
."KOI.  3«*s  ami  Z'rtQ  of  iitr  UhvIwI  Hcntnira 
tintl  rv*nrfiitlo«M  adopt-l  J.i  .-  11.  1«H. 
Tt.ia>e  1-imhH  »i-r\'  prt-»  |on«ly  silver  H*-*il  for 

«w|p  «>n  Jaiy  ik  ami  unrtNl  t»  iMprvdM 

|tri«.  tV,  t  Wit-Land,  h.-i.-a.l  of  lo  th<-  tiluh 
h*4  Mil'iwf,  a  Cltu-inmill  arm-  Afi'-f  n  en-tt 
Ml  i>f  InniM*  ttod  U|M-n  ll»-  aibliv  uf  City 
StOklKK  Kiil-.-r,  It  w»  *b*-Mfw  10  awunl  Ui.< 
bond*  to  III.-  «'lnH»nntl  Hrm,  who  In  Itim  rv- 
fiivnl  (.>  f«aaa-|  llirm.  Tfcr  offldn!*  tlw»  nttrt 
Ml  Itvm  t*  Hip  Irfimprf^hl  tlrvm,  On  ,  wfcn  kail 
alci  i  tictaca  Ibrlr  aUn-N.  Thn*  tbr  Ikhi44  nr* 

U.4»n  U'«tMibnuM>.  VHUi*  ll.rk.  *UI  l» 
r.-l>.<  MnM  MAi  HtM  ^t*'  nt  I-  fur 
f'.*«iMi  li  prr  o-nt.  Hftolf annul  KlfM-lrlr  IJ^bt 
bonrt*  Tli.-Jt  will  wf  *1,IM>  «irh.  ru-»t  nrlfii; 
Jib  1.  1»U  a  ml  ..»..-  SmmI  J.n  1.  1PM.  A 
dflrw  rtiei  V  for  .'■  Pffff  .  rnt  U  NfaaMi 

ISIS  ANr.Rl.Kfk  CA!.. 

An  HaM.lfl.lal  rrf»frt  al«l«*  (ImI  t2.****.fW, 
Watt*  I****,  an-  t.fTrrt^  for  kiIp  iialll  O.T. 

Mi  by  Uif  CUf  CM 

MM  A.  O, 

Ttir  .  lo  fbanr^l  tTw  dan-  .Y  tkc  |3a.tno.«9 
botiil  milr.  rrcm  Sept.  lQlll  to  Sept.  ZM.  It* 
panlralnr*  of  laau.-  r«tnf)ln  lbr  mhip.  3.-; 
UM-        "IVttJlm  H..I..I 

|.AKi:i.AM».  KI.A. 

i  nm  i»n  li,  »t  12  m  ,  i.ix*  win  >w 

m^lftl    I'/    **.    W .    H'tnooKi  T»t!ir> , 

Bonr.1  ot  V.Wr  f.-r  |in\iMO  0  |tr*  «t. 


MASHAiiititirrrs. 

Mi|f  Tr«i^i|nM-,  KtlannM  J>  Hrmtforrt.  wl'l 
■mtfai  aaa)||a|  blrta  ti»lll  Jtrpt  IT.  at  12  Ot..  for 
|ri.i»1.iaa>  ^  per  et-nt.  Mnio  rrcl»t<-f«ad  £<0  I 

feOIHl*. 

Tin-  aaatiir.-  an.|  *rv  f.-f  tlw  f«J luwlu^ 

(.,.,,... — . 

ItaUaW  h— Hint  for  ciHu.iiuai.lWi>*.  rmalur 
Ins  N«.  I,  iir*V 

Mnlllfltl  tu**tt+  .\»..liim,  inarqrlis 

April  1, 

KSt.iHM  Ih^ial   tnr  KpHeprlca. 
W.>  1,  WJ* 

*HHmmi  Vrim-rm  at 
N->t.  |.  11*31. 

IftMBtOD  Mi>tn.|M>lhait 
July  I.  UNO. 

I< ar  XI.  rrn»  ll!:ia  w  tl-r  utntarla/;  Jju. 
1,  UHI. 

*ir.,»«J  Armory,  aaalnrina;  »Vp1    1,  1081, 
A  '-rnin.-.l  rhp*-b  rW  I  p*r  P*-«t.  *f  linmitit 
of  l.l.l  |a  n-«|a|p*i1. 

vot:  rm  ii  r.n.  Maw, 

H.-il.^l  1.14a  will  bo  fi-«4i*»l  by  Hi"  IbNi 
uf  Mi-hyivi  II.  C.  H-rllcai,  K.  B.  HarilnHL 
au'l  J.  1..  lliitaiuoiitl.  fii.Mubrr*,  ttutll  lb-pi  -i- 
at  1  p.  in.,  for  $?>:tn»*  3'j  |ht  f.-nl.  Rriiljctt 
U>^|-  T»»j  will  bitir  of  lk-t.  1,  1W«.  t'i" 

iM.-t^t  will  be  payab^>  a^anl-nantM llj.  and 
will  s-  «f  $atr>  -neb,  «*Y«rttl^fi  will  mntwn- 
MM  iH.DrJ  atiDMlly.  fraa  Hot,  1.  1«C.  MLVJ 
(An  i..nr|4  annnnny  thrrMftrr  for  trn  rrjr». 
null  ptirmrtit  bflBf  lo  A  3  per  tMfe 

of  lldi  tl  cb<vk  1«  to  arcowpdny  propMiala. 

mm  ni:n«'»RX,  N.  J. 

11  W.  Ht.lt^Uib,  I'Wrk  of  thv  floonl  #f 
IMit.Mtloii,  wll!  -v.-rtlv><  •iv-l.il  l-lila  iiudll  tb-pf. 
)»;  >t»  .lay  l  al  Hp.  m.,  f«r  $1«,liU>  A  ].rr  fMaX 
7V*  njf  llullilltia;  t»oo.»-  Tb.-y  will  b«r  did 
of  Ott.  1.  Vftl.  ami  »■*  of  JI.Mift  *ncb.  A  t«T> 
Ilflwl  *Mi  for  S  P*ff  ct.  of  li  r*q»lrril. 

1-ttUT  HAWKKMtl  HI.  N.  «.  <  AV 


I  TO  I-  IXXYUL 

21  al  1(t  a.  Da  ,  aiapranil  In  "TTm  Klnau.  i.*; 
of  Z    Ti'  ■■ttlrt.it   sdYfrTlaena.  »t  mi-W 

thfy  wi:i  tir  of  *l.u»l  rwrb.  the  iMrrtaat  ri'« 
1*  to  be  Md  And  a«t  to  riecr*  thr  rat*  ar-nf 
I1«*d,  ao4  a  rrrtinol  efeMi  for  5  i^-r  <rt-i  If 
r««|Ulrr«t.   Tbu».         KK-UJliii:  l»  i  Nalinait  .f 


SKAIUT  CO.,  WASH. 

aWb-tl  I. id*  will  be  twlnnl  nnitl  Ort .  V 
at  2  p.  a*.,  fur  an  h*.uv  ot*  |2*i.<tM>  &  p-rr  r»-u-. 
JOi.alf  Sitiuol  lilatrii-l  No  IS  uooaU.  i"h-' 
will  br  ot*  tl.Uiai  t«<4i.,  tutorial  Will   l*r  pi- 

agajjajai  j  .airly  or  r«*ry  atx  m-un41i*  i« 
pnrrba«-r  aaav  <1>-i«nV,  A  i  ortl6i-(1  fhin  k  for 
tatro  U  tvipilrwl  arltb  b*da.  K  O.  Wolta.  It 
'".ointy  Tvramrrr ,  to  wtiotn  all  M.U  arx-  to  *»« 
aalKiajtu-l,  nt  TuVuwt  Vi-rnwi 


alnrttn: 


I*bo  .>«rt*l  n^tcw  irf  anlr  *pp*-ara  la  j»- 
otbi-r  r.itnni»  of  lbl«  il.-iwrtrn-ait. 

WALLA  WALLA  CO.  WASH 

MtfaTM  »*-*<o1  lH*trtct  N»  1 
*>onu>.  M  off.-n-d  f.-r  aaibp  by  teal 
■4  Mil  uniil  S.-OI.  B,  at  lw-a.  in.  Tbc  Iut«^t 
MM  U  tn  Ihi  bid.  au4  | 
.«tt|*ii.|.tl  allb 
1'iiHwaFT  l«  r«|«ln.d  lo  f  arolab  l.ainL.  W 
II.  Ilawlry  Hlaajoty  ISiIUbI  II,  Walia  WalU. 

VAKtMA  C*r>.  WARlli 

V.  It.  lrwdlvy.  Tnnuty  Trrwanr^r,  NorlA 
Yaklsaa,  will  rrcHvv  i**al>4  Mda  uutll  JVt< 
Si.  »t  II  *■  in.,  fur  HM>  2  lo  y*wr  op>il#a>l 

9*rbnnl  bmnla.  Ttt*  lat. mat  rat*  la  to  be  b'd. 
and  IHW  to  rir.*od  1>»  b*t  rvua. 

1  uniil  ftrpt.  2H.  at  It 
i»  year  .•ptloual  Hob<<s 
<  of  |Tnt*T*>at  to  It*  bl 


rr  al* 

*»  9i.; 


INFORMATION. 


Town  t  l-rlt,  r..r  *I.'W  4  p.-.  tvtit.  3>ycar 


A  lartff.  iiii!&b«r  of 
p>>opi«  t**-  ho-u 
ma-ni-l  nt  HUM  i.y 
tli«  "IIto"  third  rail 
I:-  aihar  clllca,  l<t»T 
lag;  tl.f  tarrtbla  Hak 
InmlTot  In  It*  |inw>I 
nn|ifowM  fnrm  'd 
ci«railoti  on  ^l"*«t'*<i 
»T»d  •  orf4A-'r>  raliaaya 
Tha  "ilal*  «a,f«ty 
Bvlfc-V*  m*A'»  auoh 
Mvldrnta  lmt«>t«lbbi 
and  will  bo  unir*T*«i 
ly  ail'iplwit  lUri'tiiia 
tJ  Ipar  Talaja  fit*/  aakd 
lU-rly  in  raaj-h 

It  Is  a  Winner! 

t"T  *•  iKilUr  or 
call  ooil  modoi. 
w  r  t  iiopiiiius 

Tni«I>  B.\IL.  «  Milk 
<Rwi»  41).  Bo.li.ll 


PLYMOUTH  0 

ntd«  rlw  Oct.  O.  «llh  th.  VUUiii  «1crli. 
for  i>n  l..o^  ..f  »3>i"«  r.  f-r  n-ol  Wiln 
Ink  t**4:  aiiliiriiit  »l.i«>  .mnuIlT  fn.i. 
juw  i.  imo  io  i«.n  Tiior  will  i..«r  ilm-  «f 
on.  t.  imii.  owl  •  wuiica  cfettl  f.T  »■'«> 

I.  nnulrrJ  Willi  I.U.. 

IH  TLAVD,  VT. 
"T»o  ri««iirf«"  of  rWpl.  2.  rfportod  ll»t 

 r  <.  I-  l   '     !l         !-u,  Ittf 

II,  11  I...H.I.  >ii  wo  ..itwiioj.  W.  I.. 
Do.l..  l-ltr  Trminmr.  -ill  roo-lr.  Mini 
I    i,  f     ,.„.  ,,„  .-,,-,    ,r  Hi-  mtll  s-v 

21.  ol  12  ». 
J  < 

f.„  -  ..■  .. 


Al.l.UNCK,  O. 

»>■«•  to  lor  ■•.<!  .4  .-.inn  ID  I 
IIOO  of   loir,  IwtT  I  ti 

luuvil  ihej  will  boor  4  Bpff  roal.  I 
•  l*»  onalaniiafllr.  niwl  boar  <*  Ort   I,  aa. 

AbUHann  co..  P4. 

■m.  r.o......  r«.u..-.-irto  on  8.pi.  7  1>I 

^.MtK™  I.,  aaitM  *4  Ptt  crol.  » 

.m-jroir  Impnivrwii'iit 

ALTIIS.  UX. 

AtTornrr  rj.nfrol  llooillo  hnw  n-mli^«l  «. 
i^oal'4  Ibnt  tko  Bi>»nl  of  l^lnroiiloTi  r.n  t. 
.in.  fflli.ftX)  Hljrt.  S(*a;<  linnd..  wlthonf  m'- 
mttUtiff  Hi.  qmotU-*  lo  1  rot*  o<  tbo  p«<  i». 
■  nd  w|ih<vH  ri'icnl  to  thr  1m,oJoi1  ltid»-t*r.| 
0r««  of  tti.-  rlti  .  Tin-  fit..  i«*  OOW  QUt»*Ln3iJ 

IDC  ISo.nm  onit  it.  limit  I*  tlflO.OOS. 
BKRLIX.  WIS. 

Til.  |3>,ll(Oa%  DOT  rr»|    Hctlool  liow.1.. 


KWllWVAl.K.  PA. 

ft.,  rtmtnium  irf  IW  nnotf»i  Ci.nilulttrv. 
R  W.  Commloii.  will  rwiln  lilax  ot  bit 
»IIW.  No  12111  Park  Rolli(lii(.  Plirdran.  fur 
11.  U»  ..  .(  tlir. .tan  I  p  ^,  »lrr  roopotl  S*n-r 
l.iqi.la.  mull  IVf*.  21,  at  13  in,  Tb.  Imi^r.1 
will  I-  pojil.U-  oraal  at.iioallr.  o«:iitIH"|  will 

i.^t  tax  of  on  i.  an,  im  of  ajra  m*. 

  n«.l.u»  ...  (..!!£.«.:  W.nci>  la  mt2;  w.iaM 

lo  iiarii  »i.«i  in  linn:  |4.<oo  la  lonr..  until 
1IUI  A  .•orlln.il  A..  k  fur  S  por  cotit.  U  ro 
^nlTM  with  Mda 

TV-  otllrtol  aotlrv  of  aolr  U  piibllobod  In 
an«.<titr  ctWatn*. 

8XOHOM!8n  CO.,  WASH.  Al»t>lTIONA|.. 

lBf-^nttil"D  «*  to  tM  ■!■  "f  fUMH  I  P''r 
com.   lMJO-yoar   Bef'ji.aini:  lt>nda.  on  Sept. 


iMingus  Mountain 
Copper  Company 

luaivun 

Minna  kwiitod  tn  the  aroal  V.r.1.  Mln.r  J 
Bi-lt.  nonr  J^nwn.'.  Arirj^ia 

No  Profarrvtf  Sleek    No  IntJeMedneaa 

A  limlli-l  i.ir.iur.1     Trta.iirr  Utr^k  I.  r 
bclroj  hAI  In  furtltor  rtrti-H  tb.  MI..O,  ! 
larrTin-  n  ti-mnl  iui.  hlu.ry 

Mingus  Mountain  Copper  Co. 

"  lUmiloJ) 
OSVoa-ri  Trrtti™t  SI.,  BOKTOS.Maw. 

■.--•4  Lhimla,  Kl.la  .  MM  ANtin.»>  . 
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•<  la  "Til.-  Illiani-lrr~  ..f  »n<  ■!.  «"  ™rrt~l  f— I.WWkMJ  ►»»  hlanMa  <•■'••  Mai  ■-■••■•.111  H,  V.I. 

Ill  ■  0—1  Majniltr  «•  Ana  Still  »•  I-  ■*>  h-.mini  of  aiW  Jii.iani.Kii  .,.  ,  ,  an.  ,  V..  I».  i .-..»» 

,,„.,.,.,„..    ....  »K»M«m  Hlf    llall.lllm  l.anl,    M.tnr.  I>    I  mondial  f..r  :i  ...  .Hill  ..f  .<-arr» 

l.hl.l.l.l  II. I.I-  Kl.  I  I,  ,.  Ii.  r.  .-..iiIWiii.  ia.-  rviom.  Ml  l»  kntt 

n  u  -.1-1  ii.a         ri"n<.i  ..f  M,n»H..n   ,,„,_  „u)  „,„             ,m  WTflKKKHW  rta.  x.  «■. 

.1,1   uill.-rtlar  fnr  wik  nil  MM*  nf  •>.!.••  «  4,    Wnlnr   W..rk.  au.l    I  nnir." *Twm    la.n.l..       Til-  Ifcwrtl  -I  t'innall.  ' ^MMM  I»  fcW 

|.T  <rfll               it-mi.,  ii.  rrfanil  Ik.**-  I.K.I  .|,|  |h.        *|,.mi  oH,-n.  Ual.il   Nmndrl   I-*  *»MiJ  t.i  ..ill  II  -|..-l..l  rlnrtki.li  In  loir  nil 

in  I  an         tMMM.  inn         .-.  |,  r  i»«i  mmiuiI  iibim.  knJ  hMMH  »t-V">"  WaMriwa'  -»iii  >.».u. 

MUlMi:  IC  I,  '"' • mr  i  *  mi,  mimi...  n.s 

tin.ii.  I..„,|,  f,«  «.  I,.»H  IH.IHM..U.  ..I-  nr.  I  AVKIV;    II  l<  II  TM>  |«MW  h  aaHatlnil  lb,  mi.-ll...  i-t  I. 

Willi:  MiiMi  Hin  ■!»  t"-*f  *  pit  'int  it.lrr  Hud.  I...11.U.  l-atlli*  •'.  |n-r  .sal  -illliK  loanr-  tin  tVil.r  Work,  onri— 

•          »!■  •«•!  kWlIU  laior-n  «ll>  ~»  ho  .kVr.il  f..i  Mir.  kiiaiiiiv  M  * 

M.iMl.ir.   I  .-I  -rii.  nil !■»"  "f  k*  H,           ra"  Ik.l 

IIKIirilllll.  IA  tv-  i„,„,   |u-li,   Unrr   Ivunl   MX   kv  *><■««  *•»  •"•••I-  »*•»  tMktt  Tlalaa] 

At  ..  fill  III  .I.-.II..II  II  warn  taTnoaMr  »1  il  ,.,.1  ,l-.-l.,.,l  I.  Ia.no  K»imi  II  V  I  •!  Ml"  .  I.-  «•--■.  !»-•-•  Jinn  IMIl.  1U.|»  lira  u»» 

,-d  i..  11 — «  *l .V'«"i  Wairt  «•.«■*.  h-wln.  ii.jm,,hi  ijki-.  Laaai  i<»  i-i.o-  krM  Mtva       iMt        Td.j  nM  k.  »r 

III  Tl.ltlt    II"  Tlu-j   ii  HI  I..-  of  kl.i.«i  Wl    "III,  Iniorrai   MJM  I  DJI  .I011..111I1..H.K...   .Ill  aMtutv 

T».-  nn.i-  Imlllof  ....  Ik*  M  IM.  ndatrrt-l  lnijnWi'  -  nil  >MM>llr.  »•••«  ■— lr  4.1  .•  .4  H.  |i-  III  '-»>  .4Mk.Ml  n-«rn  ami  >"«  :IS  1"  •■»•'. 

„li  ,-ih-  i<«lm<»l  i:i»<rlr  Mirkl  Mh.  IV   I!""  lill.r.-*. 

IJOTK.II  «AM»Tl:i:   Mil  11  HI-MIMl  i-MKKK,  KAX. 

",.ki  .111  I.           nr.-  al  ..  •»»                *••  »-'•>  *  H    M  I"  •»-               JW»  «S  I-'  »* 
 MUM  -f  l-lllM  1-I..I.  1..  nrlwrr  rn-     "»«>•  <—             »•  I*"! 


1.1  .■l.-.ll  -.ilt.-il  f..|  Hffi. 


mmm  i^rp.—  M\Mm»:.  vinv 

I'Al.liH  i:l.l.  U.  a  1-.*  all!  k.  M   «.  t.i    III  M  1..  111.' 

a.  1hm  ....  M  ii..  in,.  1..  mi  •-  ■MONI  WuM»  «ix>  uamiami  h  ,„„,„,     hum  -■•  i»-i  rt  IfiiBOn  Ii  Mi. 

I^lllna  »--..<MI  KS..1I-H-   Uekl    I-**..  IVkll-    KI.AI.inl    k    X.«^     Ikr  LI  ,.NTi  hum.  ,  ,  A|. 

,  N    .  WO.I.T.  f..r  III,  •l.y.-«.  ,.T-..,.n.  I.  ^  ,„„.„  ,.         •■  -j   tu.-  I„„l«  .,f 

A  .4  «.,.....  f..r   «...T  ,..„,..«.  hi-    ,„  T  ,V   M.,...*'.  ......  Inn  .III.*  ih.  „„,   ,   ..,„    A„  .  ,„ 

1... .,  :i»«..»n.-j  mj>..  n-f..~»  1.-  .Ii;..  .1  «t«    MktHn  ,-r  ,„  <,v„  tb-.  ^j,,,,.  ,|„„.  ,..  ,„., 

.  Allium. >.l:    MINN  |.nmil..-.  II  I.  I  1    uH|  i-rrttm  ll.nl  Hi-  «"•■•  ,,„„  ,,„,.  „„  ,|„.  |,|„|«.|||,„M 

I,,  *Mta ..  ,„k..i  f.„  H.,„  .I. ...   «"'  xxrzsr*' "   •" »" -"»^i  ia 

'"'"*  kkrtnk-  llir  ..,)-.  II.  .1...   ...,„  wv   "  -»«'•"•»  W~«...1..»  I  U 

1-nVISllTllX.  KV.  fn«n  111.  .ii.s^— f.l  M   W.ll..-  .Ill  l»- »■■»• 

T»»  IMMM  K'loJ  r«miul.-  o.   r«l   f)»  k«.l  •  .-..nl.l.m.-r  wllli  rili  r  i«r..ll.  1  IA1.I.1I  I.IIUii  I  IU,  HA. 

rtewrr  «nil  A«pm«,l    Umfr^  Jurtuu  «Hk*  II  b  -I,|-|.~J  lllr  »  .••       a.  ,.,„ .  ,|,.,|  f,.  «.  ,.1    17.  m  I'* 
..1.  '1*.  al  Irliillk.  I^miIu  KTi.:<«i  I'.^fl  Hmi*^  h^.1^  BkW 

M.I\KKIi:l.ll.  l.A  f...rlll.  I-  rk.'  .-..mill  wnl. 

«   l'.....»l-lo~r.  bkl-       TW-  |«.HJ.-I.U«  ...  l-~   l-«J.  It  »...••  TKIIIIV.  II1KK 

..  ,  r  A.   1,^..,..  1.  1.1.1   Until    Mr]  n,    "III         »■!■■<  al   '«       •»  «N-  •»  •«  *• 


11  i/rfM 


:,„,».^»M  1,      .,f  ........  .in.,,...  1.  .h-  •"«<  i.'«t  -i  •  »•«  '-  »w  "       »      *l"  '•■  -j;;1 

...■mi,  ~i.  iiiiyi  .-.iv.1  im-  11-t  :i  Kktm  .<  n»..iM  «'.. 


>J  IJO  I.. 


nvorn  .  <•.  u.» 


non.ru K.  ru.  htui.wti.  mrn 


Tk.o.i.1,  r— k,^      .,.,.„,...,   -;T ■•* •="■•;■•;--• '  -  JT^\?£SX£ttSl£i 

t.  rail  .  kfk«W  <*.'l—  "••>   «>.  t.  «.«-   '"•  ■."  "  h,  „  ..f  an  i„  f„.»    1.  IK 

•■nirrlM  .nili-r.iull.iii  ...  i«.ir  f?.V"">  l..n«Vi  M,.|tAi:,  <;A.  aralwn. 

11RKKXVIU.K.  I"A.  Tlk»  iinulnn of  Iwkil—  kawikk <kr  11  «y««»»ii  xi:l.l.i:\.il'l.i   i  a. 

Al.  rkr.-H.Kl    will    I.-   Il.  l.l   l»   Xn.rmWr  t«  "*  »'"»"■  k--.-l.k-l  Jl  »m  -I-         ^    |,„,„„„N    k>.    ■»]    «    ImU  ■<<■ 

,.-|r    «.    Ik-     .|.|.-.lWl|l  I«4lll(    twl.il.    f..l  t1"1  •""»  "  '-■  •'<"■•'  „,.  „,    ,rr|Mn.l.r.     ...    N.rflli      Mill,  K.-K.-T 

1   ■  1  -  11ii1H.11  1. .ni»  Mc  -.1.1.1.1.-111         f.'iiii  itim  Hi. 

fiiiiKii  III  I  J         ,  ■ILWArKHC,  n-lK  f,  t-„tf  „,.  „,.  kykjt  „«i   ,  ,kr  - 

IIATIWiUll.  IM.  A.  ...IIkkiii-.  |ir..vl.ll»c   f-r  .it.   I*.  f  uiluitili.ii  .rf  r.Kl  .-.l»n-  I-  rj::..!""1. 

A»  la.ii..  kfttiMM  ft"  >•<  ■■■»►>  mr  Sl.m.l  rjiiix.  11.. In.  I  l-.n.l..         •.-..»  i.f.-rr.-.l  ■. 
amtrliK  Iii.im|.  mill  Im>  r.l.l.  m  ..m  w.  4i*UII.  Kla.m^  I'.amiilllr... 

';;:;:.:;,~;.i  me  crystal  uke 

-nr  ri«„.i.,  • .„  J^^tr.T^ ::::  ^i',,:, ";,;;  „  Gold  and  Copper  Mining  Co. 

-  Itnflllki. 


HONEST  niNING 


xtewnMrr,  u  1 

1.  iIh-  NnriKiilrr  A.-lln.i  Hi-  .HW.ji.  .1,1 
>  glrrk  an  i.(a>.nniillv  to  v..!..  oil  u.viij 


Imna.  Irn-  1111. 1  -fc-nr  ..I  ilrln.  ....  ..I  lh*. 


•ndrr  room  nuukriMajt.              Ml»v»i  llir'i  «•  Ii— I  '".ml.  BONANZA  MINES 

of  SOUTHERN  COLORADO 

MEANS  DIVIDENDS          wiottame,  i-oxs  r^mu  „t .....     Gold.  si.«r  tmi 

TV  1  "I.IHM--I Wki  I'lnirt  la  Itr.i  kii Kjtafckr-1  Coppajr  tin*  iiimi* 

CnPPFP  IN  ARIINfiANCF                    "  •  i««a»**.  Md      n.-i.,.  it.  V"i"iTih"  i"i'l,i.  i!'*i •,'v«raT- 

"                                     n.M«al..l  .1  :.ti-  ..f  Ii-  m-wnlllmi  .llli  \.\,,.~-<.<  I'm-n,,  ...„...l,,i  HfiniHanl  till 

1.      ,11    Ik    At  111  _..nm..<  .ad  k.    ""  "«rl..r— rr.  IKirtS™     r-.«   («  *M.m«.  ...til.  I*  •■<•■ 

r«,L°.;™rin'at  airia«4. S                   „*w»a,  X    V  1'  iir*                          "'"  l  n"M 

RANKS                         T«r             Ctvmvn  «—  ->iw.i  a  •mm  Tihbii.L  »•«  In  (.Tin  t-.-,.  «lll  .-.ii  ntM 

rk-thai  tat  K.T.  M,  I-  r...-      IKMhaj  f,„  *^  '"  ,,r  ™" 

r.7J<n^'*!."ii?^itfii!i!i  lan.il^  |»-r  ...I  .Kl7™r  UkkBl  H«l.f  W.pr».  "  Umli,',™,^.!!.,!  ..ITrrkaanr  M.-'k  >..r  at 

?™iSn»                                   *lm*  Mlmm*   |...r.-li.i~  l-~l.    Hi.-    II    M.-tHal.v  I.  .Ill  ill  l»  r*M»  l^.h-.tr.  f.*  ,.,in.~-"l 

sW.,  ah.,.,  of  lb.  ran  1.1  „o.  k  affrrX   .  l.-rk.  rt,|tWl!5  htiJatVlS  n"^^™. 

at  Ik.  i-r  r.l...  kl.OO  far  .karr.  No  praaa.  „  t. 

Una  «nrk    K..,il  f^r  proaurrlua.     M.k.  all    ii\i  i,|.|,    \|  ...  ' f  "mrr.  lanana  ■•• 

■*                                t,...  ,.,;„  ,:  .......k,..H,w      ^nw  «r  r  Krndric  P.  Crawford, 

ALHA  niNING  CO.,     ^^^ZJl^Zr^  9litttBMril  ™' 

mi  >i>pt.  u.  •I"  »■  twrnurm  Hall.  I 
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STREET  RAILWAY  XEWS. 

AUKrt.lir.AM.  X.  V. 


THE  NEW  YORK  FINANCIER 


[TOL.  LXXVIII. 


onwl  Unllm-.l  Caiipoay  to  l-iir  a  Moria...-. 
of  f  1  .-ranta.  for  th.  r..rorrnrtloo  of  tw-,.ty 
mil—  of  im. k  Th.  order  to  liwrrtin.  Ikr  IM|. 
Hal  at-a-h  from  ."..Yuan  to  U.IM.110  for  In 

prnvi-  nt  pnr-mm*  wna  aIm  pmmHtoaM  i<v 

tlic  K..,l™.i.l 


AI.P.ANY.  X  V 

lt.t.-r.-.t  it  MoV  l»  lb-  Allranr  no4 

■k<tmkarlF  Valtr-r  railway.  —  l.l.  Ii  In.  nl.t  J 
on  tM.->.-r  only  for  m-my  y.,,-..  I.y  110  .-IT,.,, 

•Hint  1  It  in  x.w  v..ik  nk)U*lMa  io  «»iu 

control  of  Lb.-  ourimral'.*.. 
AI-rU  STA.  MK. 


-haata  A  tt.rom  H.i.lr.,,.1  l  ompour  tu  I..II.I 
•  Hot  '.T  mil™.  Umc.  Thr  .-otlirjaay  ll  nipllnl 
I.., I  j|  Ual.uai.  .,,.1  tw  lnoorn..ralora  aro: 
«*••»•   »'■'.     J    »  II--T  II.1.U1-.     ••  >: 

>i„~^ii»r.  11.  p.  ntanf.  ami  t  j.  ijurti. 

AMBLER.  PA. 

A  rbnrl-1-  Ira.  1  11  (raM-d  to  th.  Wbll. 

mofti  ami  Vtprr  ImMln  -".not  Ruil.ny  Co. 
mar.  Th.  ln~.r|.o--|or.  nor:  I.  A.  Swot,...!. 
T.  P.  I.iirtum.  W  II  Ilinl.lt.  Aril,,,  ,  „l 
till-.  U  J  tmuU,  •ml  J*n  S.  Olll..r- 
fa.  .nn.pa,,,.  whl.-h  la  .mpil.llo,,!  at  «.-Kia.. 

to  Mbl  11  lino  .W  >lt  rx.ll-.  It 


AIKTIX.  TIBt. 

Tt>-  R.lllrrai-I  Coaamlaaloa  o*  o.p-.u>l->r  * 

,„..!  ttio  app.-1rw1lnn  of  th.  lilt,,,,,,  al 

ao,1  On-al  >.,rtt>-rn  Railr.aid  r,„„p,,„y,  f„r 
ajtMhortty  10  loan-  hon.li  ,.u  riT  mlm  of  lr. 
War*  anil  Marvin  r-tl-aul-oi.  ami  authority  I  ■ 

 -.-a-lll-a  on  I'l  mlln.  from  Marlla  to 

War», 

A»TK.V.  NU>, 

It  l»  pfnlalhl.  an  rk-trtr  Hot  trill  b»  liollt 
frota  IM.  rllr  to  Taylor  Part. 

AT1.AXTA.  OA. 

A  FntlMMac  on*  entat-d  to  it-  Attantn 

Tr.ti-.lt  t'onipaa.    I.y    lb-  M.l-rmilll- 

rvfi  t. 

AI.HANV.  N.  T. 

To*-  t~oun.lt  l,y  n  oot.  o*  1.*,  to  2  pu>..-,l  th. 
nrdlain—  miilmrlainr-  no  -l-cttlc  railway  rom- 
panr  t„  l„y  lni.-kn  nn  D.lowaiv  A»». 


-  anrhnrll 

lux  IW  lok-.  Krlo,  Itoollna-  lir..-..  Jr.  Nn-H'1 
r  to  lay  trark,  on  Woio- 
t  Ara. 
BOHTIIN.  MASS. 

At  ft.  aan.ml  m-tlnt  on  rx-t  ».  la-  ato-k 
knld-i-a  of  Hi-  tVotnn  *  Main*  B11llro.1l  will 
h.  01ll.nl  o,,™,  ro  „.itborl.o  a„  loon-  of  ,1. 
Onacttl  loonR  frrr  tkt  laaptoi.oii-nt  of  fic 
romiotny  <  Bnoa. 

Bitrrit  xrn. 

Th-  troH.lorl  m  o.-|,t.  X  yol.tl  to.n.la  lo  nld 
of  lit-  AtMofon  k  Nle*rora  rntlroail. 

nriiHii.i,vit.i.K.  11.  1. 

A  nr*  -l-rtrl-  lloo  will  lor  haill  lo  rnki  i-.n 
br  ttfc-  r,.liimn4na  mrvo<  Italltray  t'connonr 
F^lrfitr  K.  II.,,,  la 

CIllrAtirt.  ILL. 

"■Too  rinnnrtrr"  of  Sn't  n.  p,il.;iaa-4  \t, 
forna.it,., 1  rotro..rolUR  tb-  proooonl  potrt^iaw 
•f  th-  L'aloii  CloroiiHl  l^op.  tty  ttio  Xona,- 
rroolorn  Klovalttl  rompinr  Ttt*  a**,-nrtll.-4 
trklrll  arv  about  lolwluard  Kill  Iro  knmra  la 
"lt'.fn,„tlna  Morttrncr  4  fM-r  -.-nt.  oonrorlllilo 
toed  hood*  ••  11-oVor.ptloo  La  prrmltt-o  at  the 
nrmpnor'*  oprioa,  on  any  Interval  pnym-nt 
4»lo  00  or  afl-r  -*<i.t.  1.  IfaaX  at  a  yaliMtlna 
of  He»u  oi'l.  :.tiy  Int-roat  Unit  may  tare  a.* 


BIHtl  Tao  il«t»  for  Hi*  loot  to  mature  1r 
■MX.  I.  It.ll  Thr  inin.Ha  Tr^t  al,.l  Kavlact 
II... k  la  in...  llIB  o«l  HW  f»r  lM  o«f> 
pu.vH,,,...  HLilr  A  Co  .  Xoo  V.H-a.  10  at  tiling. 
rt.il  -ml  of  th.  doot. 
«  ..|J. llAI.it  aPKIXt;*.  COLO 

With  a  m|«t..l  of  $lla-l.«ai  Ikr  fl.,.0  Ukra 
.,-1  llba  I'.-.k  Summit  It.lloay  Company 
kayo  thai  ft, pr*  of  lnr»op>.nitioo  Tb-  la. 
•.oi«r.l.n-.  ami  iltnoloro  ato-  William  A 
•  Ilia.  <  barl-a  M  Mn-VrllL  Knirn-  P.  o»oro. 
Ilrorr    lllo-.    A.    olilton.    C.    E.    KtMt  Mbl 

II-  IIIT  >'.  IWI. 

IHLUMNIO.  IM1. 

Itlr.it  of  any  vraa  trant-.l  In  tb-  I'tortm 
aoll,  latorvti.-oloirT  A  Aurora  K1— trt-  Hull 
tray  ITnm;anr  f-o  Itl-  -at-tatoa  of  I  la  llao 
from  Aanon  to  V.  vay  ,la  Rlalnt  Hal,. 

•MM  LAKH  Miril. 

Tb-  Vlllaci'  rouorll  kaa  iranlorl  W-y-ar 
fru,..4.l-.  t.,  th-  ll-ioka  Aacoa  f,Mt»p»l|y  It 
omTalo  an  oh^arl-  toorl. 

OAlaMMMt,  ILL. 

Tb-  r.lti,^loy   ltailr>aij  I'Minanay  pr,* 
10  build  an  -il-rioliui  Tron.  Trlotaata  kk  w.,.u»- 
laat.  t'ontty  .ur.r,  or  lUrli,  )    la  at  atork  op.,., 

III-  paaaa. 

tiBAvn  MMM  Kkrtl 

Ti-  Wb-rti  HUMmm  Traotloo  rniiip.nv 
ni-»l  lnr-m-|a,mtlon  pipr-r..  wllk  a  ripllul  ..f 
ivirm.  ,,,1  sopt.  «.. 

HI'BBARD.  O. 

(*hart,.r  oHIl  b-  atat.tl-,1  for  10  oaontl-  a  ay.- 
inn  of  oara  to  mo  fr><a  ttil.  plaoa  Ikimadt 
II  «  -tl.r-d  to  rail  th-  -Pl  - 
an.! ruM.kl.  hot  rirtit  ,.f 


The  Boston-Arizona 
Gold  and  Copper 
Mines  Company 


-  Of   tlM,  t**t  1UU1I.C 


krt>>l*<>rl.i-a    III  J.rl»»i.i. 

II. Ch  |M4l  «rr. 

A  t>r><|t<anlil4<ti  a <>r III  Iti-ii-m* igatltaf . 
*mhI  for  pcf^prtlim. 

Ki|l><Kfi|.[|»Tif  for  Trr««iiT>   M*-k  »*-!!■■.  M 


■■I 


j  .1.! 


D,     U.l    I      ■  i 


,t.alM->1  V-itU 

nXKIIiA,  x.  v. 

■f%r  1 1  to*  til*  Tniillaa  CtMBIKlUi  t»J- 
IUf-i>rt»aT-4l*-4|   nil    S.-|o{.    It,    ullli    m    c-:i|.  tj     .  ' 

fa'* ■MM ■  ft,  -*  lr*  bhII^  fketrte  Hit-  will  In?  fcwi:r 

MMtuc.  men. 

N.ir  Ylk  -tH-«.II-»>  -if  l-t.  frn.-j  iti  U* 

i,w»t]  rimtut  nun  Kiti-trf*  n.^id.  m«*t« 

».  W.  Hnlil.  hd4  J.  K.  Httw,»-r.  ot  Pll<ir, 


PI.ATTK  CITY.  HO. 

«r«  vU-.lrl.-  n«d  tu  Im-  l.alll.  at»l  l«  I* 
IMHWM  n,  It.,'  I*UII#  I  lly  A  M.  Jam-p*  I 


riAHHisnrno.  i-a 
a  fiw-m*  iwi  tovfj  ivjjfjH  to  thi*  %*«nir*ii 

IHHMl  UtrrH  fell  I  w  ht  r-t>inrw»r.  Thr  Inror 
pnrnfnn  «ivr  rrtiik  «.  HnrrU.  dfArflrlil : 
I.   Kfiv.l-r_  K-.!-rt-wfi.  W  H.  f"Wiaf»H  Mi  P 
C.  RMkivs,.  PMMi  P.  J.  lldHMlM-tXWHM.l.-.U: 
A.  K  PnMt.n, 


HCUOKIKLU.  WIS. 

An  fltvfrtr  ndlvd^r  frv«t 
fcMT  1»  !«-*iiir  nn-««til. 


MATHW^N.  WIS 

Ar1Ir|c»j  r4  Inforri-ir-it^on  fctvr  .Wri  IM  Id 
Win.  J  S-nnlla.  Ilrtrnr.  titt-«  ifii  fli  nrr  P- 

rvm-n«atv  mi  M  rttU  His.  f**  Nonltw—t 


WHY  KltS  PA  Ma-*  WAHir. 

tn^nrrv^-Mtlon  pki«>-*-a;  h-IVf  rV<*n  Ihr 
4  ft.iimMn  IHv.-r  Kalln.ir  i  oin|MliT.  f«tT  frnn- 


J.trKfvTiN.  TKXS. 

Ttt»-ra"  U  <*.  rtrrmir  mliwif  t«  eh-f  pffix(  chit  l" 
X^Hrl.-  mlt-rarkTi'l  wUI  »•*  run  from  thtt  f|1r  »■» 

th.<  m ! aia.ot-ai in   rirrr.  <««  iKtrifrnnr. 
JK|l*KY  '"ITY.  X.  S, 

VT\rf\  .>m(->r-*  M  117  l1rr»Mi*  r.!r**.'f,  lh»-  P^K'- 
"  •  1  ■--  .  ■  1  I  rt  1  -  1  It.-il  Ir.M  1!  .ni|.i  111  rr 
•^■l-rwl  fnikr  ra  of  [iMW(riimtlin,  wit*  •  rtipl.nl 
r*  »«o«hi  I1i«»*-  itil.-r"«tYHl  irf-  rhn*  II. 
.Irxir.',  Jf-*iti  Unrkli.Vt,  Wm.  <*,  Cnnnor.  I1.*T> 
A  T«vlor  M  M.)l^rr.  tt.lph  B.  C-f 

Nn.  C%m*.  L.  f.-rt-^ii. 

KPW  WM:r.  WTV, 

Tho  rltr  nUN  n  H  |MM  MMUM  f«>r  Hi- 
htfl-Wn*  ^  n»  rfcnulr  line. 
OAK1.P.Y.  O. 

PImI  nrtioa  a  Itl  hik*n  l.v  thr  Hljr  mnn 
Ht  nt  t.«  m««rtln»  m  !«»-pt,  17.  nn  to  thr>  trrant 
ln«  of  oi  fn»nrhl*»  fn  thf  I'tfcflnnjl II  Tw*tl**« 
i'owtponr  )-.tnlr«>  Jnir-^  H  Jo|.|jn.  of  Hj  flr 
IM  "in  Kl**1  full  partkulair*. 

owixot»vn.r.F.  KY. 

Bi'ii)ftinlit  Armlrnvx  of  Pfctl*  Viph!-.  1*  tt 
lU*  pbi-tv  r-i.rr-.rii.lit:  Kwtrrti  ro;>1tntl«tM.  In 


All  .'l-Hrio  riila-lj  o«ip.i.i,  -HlJ  |,>  Nf 
■■■v  j  -  ■>  It        Vmrllou  I  n  ,  ami  Ml  K(>-<iIm*ot1IV, 
Mlupi  M4  Ohio  Vallt  j-  Tmo-Floa  C*L,  hit* 
r-.-y.ii  Rmiki.ai  *  iv^riiuniw.  fmrM-til-.  f.—ui  llr 

*.HjT  laki:  city,  itaii. 

An  l«uv  ,-f  »lJi»..iM  KUx-lrlr  I'..-,  r  I" 
t-.uja,  ntll  In-  float.-.!.  W.  O.  ft'-.tri,  r.s-.l,  rr 
.if  tlio  lk.or  Hlyrr   Irrirattou  Compant.  -» 
„mn.|r.-r      ta-  Near  tort.  t;alr-aaTo  aaj 

Malt  l-ak.  mralal  ta  larolvo.1 

ST,  JOKKPII.  MII'll. 

On  lb-  llltl  Intl.  tb-  mm  at*x*  Tra.-lln 
c«u|oiuy  »loj  |»tM-r»  ,.f  lii^-i-fail-,..  t 
,-apatal  of  »l.:-»l.n«..  K  II.  Iloaoor.  a  lura.J 
att«k»Moar  lln  »I.-J  a  mortal,*-  i-j-ahl-  ta 
Ii.  All.-H-an  Truot  Co..  N.  ar  Voik.  f,«- 
aaxmnt  rtul-l. 

riTKAtVOOU,  ai.a. 

Book.  ,rf  awlou-rltalon  P.  th-  Warrior  tw,Liu 
,-rn  ftolloa,*-  iVarKiaiiT  win  be  ofo-n^l  tf.-t  •» 
Pbt.  natd  wna  t-barb-rod  hy  Mraara.  B.  .lark. 
IU.I)  Komi.-  ami  R.  V   Taylor,  all  .<  .fa 

an.   rrWi  a  lib  t».  UMI,-  ana  ,>«!..  it* 

r.,,,1. 

wix«  iiiwti:il  IND. 

A  okawt-r  a*T,ni«  th-  l**a!-rti  ta.llaaa  rr-. : 
Has  Coaapany.  tko  rt«ht  of  war  f..r  m.  /r» 
tttfi  lilt.-  l.rH«rot>  HI.alIK.nd  at*]  PortlaaJ 

vorxiisTitwx.  o. 

It  In  arotral.'j.  tkat  tko  Tu.ur.oan  ail 
Hoar,,,,  1*1— arir  Hallway  will  halld  tracka  Into 
a  now  illtec  o  falch  tb-y  ato  ..limit  to  oataV 
Hah  on  tb.  oolalrlrta  of  ||„Mo,,l    \V   R.  |>j  t 

I*    1nt-rr***1"*tl  i 

UKAUHOXT.  TEX. 

K4**M  Knia-rdy  *imI  A.  P,  Hwi«k.  Ivii' 
niiola-  :t|'|>lliwll.'U   i«  th*  CHr  Cw-JD-j-II    fwT  • 
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traaxblaa.  to  operate  au  >lan)MC  railway. 

uoxo  MUXA  St.  t. 

To*  Sootli  Jatmlra  rUorlrlc  Trauapofta. 
tloo  C-aopany.  la  the  Ml  of  •  M*  ►* 
rcutly  In.  ..ri»iMI'J  Tbr  prlmr  »on!»  arv. 
Jaw.-.  P.  T1bl.ll.  of  Ifnciw.  T.  W,  M.m.l 

•.««.  of  Km  IM  CUx  and  c.  1  or 

rcoau,  h  i. 

Capltarlaro)  CM  »1«M«.>  ib»  Peoria  twit  Kill 
imjr  Company  rrevlTrd  pap. ra  or  lu.-ollartri 
tliKi  no  Kept.  i>.  fit*  l»ror|M.ralora  are.  J. 
Miller.  «  T  lr«li>.  li  W.  MtM  ami  X.  C- 
Draper  of  Peoria:  I..  K.  My.ni.  China*.:  P. 
I..  ■aU^ntola.  rfcnli.n,   >U«.  an.l  I:  W. 


»:i  v<i,:*i.  <•«  lonrt.  ii„Mi|,,.—>. 

f.WT.ia.1  for  l»»l.  a.  KIM.J---S  f..r  l*at  anl 
*..:<..i".7  for  IMil.  aa  »34.l.it  f..r  Ita...  an.l 

P[M  , 

\vr.ni;li  CO..  ITAlt. 

County  Clerk  lloltlriiraworth"*  reemrt  aanw't 
the  loanl  amniiat  of  rrvrnne  paid  hy  en.-h 
ptvi-tnet  In  the  county  acvnplloii  t*  the  J'jiii 
.iM.wMt  roll*  to  l»r:  9.'t>.3ll.^.  ot  whlrh 
Ordi-n  Clly  pax  l_iir..:.i;!  ov.  anil  the  county 


DIVIDENDS. 


.mil. 


TOi.t:l)0.  o. 

A  mortraa.'  of  Kl,2--a>.i»a.  . 
Ih*  Wealrrn   Ke».TT»  Truat 
»r  tke   rated*  A  Wctem 

af  Pjm  rnrti. 


KANSAS  CITY.  MO. 

Ttii.  Mt^i'ilrt,  Kiii^m  in. I  Trtaa  II 
Company  will  reileein  on  Nov.  1,  all  out 
Ilia*  Brat  aaoytraKO  lionda.  Ia.a.-»l  l.y  tar  laoonr 
vl  llv  ICBllrnad  Bitdct-  Couipiny.  fnnr.inti-e>l 
l*y  the  Kanaaa  anil  Tenia  Unllwny.  llnlil.'ta 
u-iir  thi.  option  of  reoeivlM  of  near  I 

per  tvot.  .'«!->  .•».  laiu.la.  Ataaal  COl.UU  art 
.«|.t«oJlaX. 


laiertiotlooni  Paa.art  ooaa.aaiy 

3>  llroad  Htirct.  .New  Yoy». 
Mill     Hill i I  I. AH  tii:AKTi;ilLY 
HKI,  Dl\UH:M>. 

Ailtiot  =*•».  IW'1 
Too  Hewrd  of  rMriTtora  Una  tlla  .toy  doi-'.tr- 
r*l  Ike  rvcnt.ir  iinirti.|(>  dividend  of  ONf! 
ASK  ONI.'  IIAl.P  Pl:ll  CENT,  (1V,I  OD  lb* 
IT.^dTial  Capital  Slock,  pj.alilr  October  1«. 
1H»I  to  l»rrfrrriU  Sli^kL..lil.-ta  or  rrt-uj  of 
Sri.tMnl.iT  Mtlt.  ttail.  fherka  will  T.r  Dulled, 
Trnwafcr  lanaia  of  Ho.  Profrrr.<d  Stor«  will 


ih>  Ik*  Kill  day  of 
Orl..Srr  laL  1W1 


ptclnber. 
K.  W.  HIDE.  Brrretar». 


VALUATIONS. 


BIIOHKUNK,  MASH. 

Thl*  laiwii  U  (iiviMiO.OilO  rlohrr  thi*  To«r 
ttwtt  In-t,  «.-iw»Us  U<  Ifct-  MM** mm*.  Th* 
nt*  of  ent-iMnn  i«  x>«*«r.  tdorv  1b  a  gain  In 
tbf  mlimi.iin  at  pvm.ii.al  ••••tai*'  i*t  •>»«■  f3 
onvwo.  nn.*  nvt-r  *Z'<-n,".«xt  .0  r»»i(j-  T&r  to- 
til  TnliMlInn  f^T  U  »Kl,i:M.:im,  »tfutn*i 

ITT.tKcM-m  U*t  r*nw.  Tlir  p-n»*ro»l  Mtttl  N 
%»iin^J  at  »S3.ri7..«V.  nciln«t  fa*w ,nki  .u 
tUbt.  Thv  nil  c-*iai«  t*  viiIh^J  »r  »aVJ,am..''». 
a»  ac»ln»<  |M.*.'»illiO  li«t  jrear.  T»r  rittt  l*i 
nuilt;  In  lurfvly  ixi  aArnl  v»1i>-».  chl**v  b* 
ca'iar  i»f  l?ic  nmcv  ImprnTrntcnta,  mn4  Hi*' 
t«-it^ua  of  railway  f*illltlf«,  Bwllilliupt  arr 
»alm-U  ut  *2a-.?<V.*-«.  ac«<lMt  1»K 

rt'l.TOX  rn.  r,x. 

Ttie  Cram  ***  r*tv  ot  ]UOt  in  •*ofl 
tl.000.  TTv*  mi**  |j«t  jmr  »*•  W.TO  Tbr  t*. 
cmtlr  flifd  rut*  for  tfc*  aiatn  U  |.V4*.  *ili-h 
amkr-i  the  es-n-hlnrd  myaty  ami  nut*  rai^ 
$11.30.  It  1*  MUQM14  tb«t  tbe  rat*  *>ll]  ral-. 
U1T.:.S'.7S  la  tai<«. 

Thi*  atuuaut  «u  apportI*M>M  ■■  foHf-v*; 
To  piifclU-  bulMl&et  aaJ 

hrl.lxra  t-KWI  $l,*Jf,Vi'.*t} 

To  DastBla**  iK^aMiturw. .  .im.lL^  Tit T  J!i  |» 


Se«urltlea  at  Auction. 

Tb*  Hat  of  Mnifllttai  »oli1  U«t  wrvk  nt  in?- 
Uon  In-Hudi'd  a  liter  nijmtiiT  >>f  ri.ilwnjr  !>on>li 
■tuorpd  rt'suliTlr  on  Ibc  Btedi  Ej^bance  Thr 
pti«<-a  arr  puNHahrd  Id  tbe  rf««1ar  alatlMlnl 
.1'fnrlii.fiil  of  TTir  nimr.r  .1-  "  Atur-iif  Ih'' 
uncurrfiit  wctirilii-a  aolJ  wf-rr  the  followlnr' 

U*f  Mtmrv*  Oatiarr   H.«Hr  Co   |00 

M  riiarr«  M.f^amili*  Sntl«.ii»l  SVl 

;n.  Mt>mn«  Va.h  y  It.  It.  Jk  OmI 


niittrti-r«  4.I.1.I.  IM.  or  i>NK  A- 
Ti:tt  -'Kit  «'KNT.  opou  tfcf 

Trmai 


Knv  v»rk.  «n<t.  u.  n»>i. 
UitM«tai  i«<».  in. 

Ilxurd  rtf  |Hniti«r«i  bave-  i|erl»n*<1  I 
dlHilmil  or  ONK  XStt  ON K-4JVA !t 
atuvk  of 
im*  the 

iwl  aftrr  Ibc  Utb  *»j  tvt 
r*ii;.rva,.,J*r».  of  rtfonl  at  <»" 
i-|<>**'  "f  ttii-  tntixtVr  liottka  od  tli*  tln- 
uf  M.*|>t«-iiit.-r 

I'«t  tli*'  pur|».>-..>  at  thr  annual  ini-rlinr  ot 
Itbrfhli-r*.  <•>  It  brrM  nn  W«l«*-day.  IV* 
t»l»T  vtu  \nt,  *(i«l  of  thf  >ltr14<-ml  ttrrtln- 
l»'f..n'  dr«-Ui*.'J.  ill**  tra»-fiT  MMM  will  Iff 
.  |,r».  i|  at  tart-r  n'HrH'k  <>a  tbr  mtM-r**wm 
Sr|<l*-a*l»T  ^Hb  ln«t  .  m»4  l*r  llt-laaii  «0  ft* 
LtMiilae  «f  ii-  iol»r  |i»k  la^f..  n*at. 

M    T    W 1 1. HI  It.  Tmi-urcr. 


Nl 


fit! 


a'll  Ml' 


1  nifiiH^mtttp  Atliron<l>i?b  l.^irn<-  <" tub  :<"*) 

H  ....  li  ...Ki  i|  ^Ji.-i..|.  a-  B|  I 

K.  R.  Ut  Uort.  ..  i  ■  i  m 


CLOSED  BANKS. 

■frafcaWfJ  Ilat.k  .-f  I^rLi-r.  Pa.,*liirb 


H«rrj^nilialr-r  l  lin.ljpi  <  ..o.paoj. 

NfW  Vnrb.  B.-vai-01-W  lt>,  I1i>l, 

At  1    im^ltliK  '-r    .»••    It-nmi    ..f    IH  I"r'. 

b>cU  lbl«  thif .  n  n*nUr  iiiarl^rlv  •U.M'  iiil  '  < 
lirrt  an-i  j  tmir  (--r  '  «-M  .  wr.-  Uti-fl.  ptv 
nl.lf  on  ami  a/t.-r  S^arnahrr  .DHh.  !-• 
tbr  ft-rktixtdcn  i*f  m-util  on  Sitnnii.i,  **u- 
i^.,r  l*(h.  at  «-«•  *v*orb.  I*.  M. 

I  mnotfT  boa*a  Will  <Umr  ^ST^'- 


0,"ri.lTl?kAj \aIIIU  RToS.  Tr«.nrr*. 


II-  S.rr  Orpr-J,  .ml  Tin-  C.rn.orr  Con,- 
I..HT  o<  Klttinninii  Antn«  ft*  tHf  Inttf  h 
StllOtlnii 

Of  til*  I 


ptlT  M 

To  pajr  rip<M)ora 

for  roruncr  

For  UMiraUon. .. 

^utarTiaUorf   .o^to 

For  m«4ra  0WK» 

anfiport  in*  paapora.. -0»it 


 HIIMX  22, Ml.!' 

r-rlnljaHT  24,'tlt  Z\ 
 rtKi*  4.YX1  v; 

....aann  J5a*iKV 
 nxro  4,7]a.ujt 

 tWKW  3i>,4tfl  8M 


A«  UJIrtit.-J  Hwwbcn-  tbr  Imnk  atatnnrnt 
at  |aat  <*+*k  man  utatir  <>B  rl*4a<  avaraeto  for 
•a all,  Ft**^atra*>  of  th-  lanio  payaa-rala  fo.* 
Mipno  thi*  Traaatlry,  wtakh  w*r«  only  prif. 
tlnllr  retlwteil  In  the  return  Thr  i|i- 
*-ortt"0  liito  ttir  oonka  of  lnt*mi| 
rormuo  fv>tlo<-ikin«-  audcr  Tnr«ln''i 
oril.T  i(f  thi-  BdHtroUrr  of  «hr  Tramaurr,  d5il 
tmr  l..^e»r  fwjty  rffr^HTO  la-t  wr+h,  bo 
It*  nooni  tlrnPt'T,  thrre  w»r»  r*n 
"     tmn.it  to  thr  Now  York 


!.Ar*AY KTTK.  Uk. 

Ttv4-  i.x-at  r«  I  carton  of  pa  Hat.  property  for 
l*a>l  la  <3JllMKt)an    ln.-n-a»'  ot  fjiHU-OO  ov  r 
>oDt  of  laat  r«ir. 


tt  ha 


l>or* 


LAfHK»IiAl>E  CO.  MI***. 

Ttvr  niif**tlon  itf  tlilnn  "Si-  tax  !■ 
avtlloal.  T*flr  ►■s»ir*l  of  niw-rrtaora.  oow  In  w«- 
ad-'ii  In  Mrddaan.  bat-  In-rvfiord  the  rnrr  fr>>m 
ll»4  In  |*n|  nallt-.  Ttila  U  odo  of  !ir  lanfr*t 
rale*  «-v.t  imiMw.l  in  itiia  ra«aty,  ami  It  l« 
m-awil  In  it.-  .-mrri'-ti-  aiiau*  »[M-t»(  for  I  til 
piwonK-t.ia.l--Tl»c  Tt»*  paat  j.«r.r«.«».ibif  «Jt»i 
other  r»i--nd1tnr*a  fatal  MMl  I*,  mom.  tU,. 

r«r. 

TEX 

Th*  INMiiprtfJIoT  oil  BrtKt.  T.  rocr|T<r-t|  f n- 
1a>  flf  ULrrolL-wInc  --oooft-w   l"ffj|  I'Hito. 

a*.  ,4|  ,»l«l',m  li-l.  »M*l,ffl*:  comi.1,,,1 

wi^i  tctcia.ittfl  f.*  n»*>,  Anr-lioa,  foe 


«f  fho 

r.  rly  In  t^r  nyrrrnt 

Hat  M 

a.  4.  an-J  5  per  ail.  t... 

Inata  of 

anrh  Wnfla  tola  »— k.  and  npon  Oir  arrayi 
flora   of    lArar   ooTrrlnira    pa.ttnrtit    .11)  Im* 

till 

nSorr 

i   "f 

s-,t  .boWn  hf  tin-  at»tom.*nt.  n&d 
*-itti-  f.hl.-h  rnav  l.r  rrnwinlv.'  t  ipor|.-.l  ottU- 
ln  l hi-  wi^k.  If  mom-/  r»»r-  r.mM  tir  k»cl 
firm,  o-lfhv-mt  dmnHioa;  aporajlatlon,  tb^r*« 
wmtU  •ooiu  to  ho  a  rotmnnMo  muaraiifr  of 
Inannrt*  of  fold  from  KornfH-.  altrtit  oa.-hiia-e 
now  ».Hoir  i|*tHo  rloir  fo  Hir  rr-M  Itnr-ithii 
|ror|ot    It  »•  pr.4-aTilr.  Wnarort-r.  taat  IW  rr- 

■•fl  wMf*i  thr  m*n«  tnnrkri  »*«  afraraah/  Hi 
^t  hoil  nM  that  whb-tj  !■  in  ltnm«*.llair  p«~~- 
p«-t,  wllf  lond  to  roat.wo  Dopmnl  fair*  for 
aj.w.-«.  (Sti*  mi»»lM  Iho  |r..f.t|v.rotn'-nt  of 
prtj  imovMi  fnm.  Curnp*. 


Xrw  ^ork.  *.v«»'ni»»fT  II.  1001. 

\  diHd  l  ..f  two  im:u  •  i:m  *»t 

,<  |r.o«w  for  Iho  .car  rn.l.-d  Juil"  30,  1»H  baa 
do*Uro4  no  tft-r  l'r»*f ittoiI  Sl..rt  nf  Iho 
«  -iiinonr.  tMraliar  I inmt  til.  .toll,  m  «it*-k- 
holdtTa  <>f  o-i-a-ml  at  the  (4MC  "f  l-u.|rir*a  Srp 
l-aultrr        llMU . 

Ill*  iin-fttrvil  »t-N-k  Irtowr^r  h.o.ka  arlll 
rtnnr  ml  U  I*  il ..  \Yr*l ln^hl •  ,  M.-tH.'inb*r  2\ 
1UM,  ami  will  n^-ro  nt  Hi  A.  M  .  iWilnr-aday. 
llotohoT  3,  l!*n  . 

It.  n  i.AVKroitP.  n+irrurr- 

2^  Wall  Ktrrrf,  N*w  Yiirh,  H*^rt.  II.  IWI. 
Tti-  iraiir.f.-T  l---»*i-»i  <«T  tin-  Volinr  Treatrra 
ftr  Pr.-frrn«d  Stork  Tnut  (Vrtlft.-nt**  .rf  ih. 
SoittkoTU  RxilUiii  r..mpnTjv  will  fH-ar  .at  X 
V.  il  .  ,m  Wrdo*i*Uv.  H.-ptrmlror  2.-.. 
■  ml  will  tvopoti  at  tO  A.  M.  0W  VFt4DrvH\T, 
Ort.JM-r  ».  11*11 

Oa  OrlolVr  I'l.  H«l.  I»m  Y.Hinp  Truarrra 
will  W  p«vn«ifr.1  to  rtt«ir|hol-  th.  «»>o»r  *tl- 
«ond  «f  !»•*  POT  "fit  0\)  Wft^-o  rrrrfrod 
thrtn,  aanoui:  the  pa"loa  «w1tl-rt  tbrrH«»,  i« 
aam*  NT-iMwr  of  nt-t.nl  on  Artr  Twka  wbr.i 
nn  ahorr 

J.   I*.   WORCAN  *  CO  Ml*  A  NT. 

-  !■  VoHna  Trualeoa. 


Follow  the  Leader! 

WE  HAVE  PROMOTED 
3  Sueewasful  Oil  < 


to  ftOO  por  cone 

Ml*  hi  Iiivoainictiru  ro>-..it.iii>-',.|pA.l 

».*;  M.    Wo  I 


hi.-,  i. 
wr.-l  it  iHoiitfun 
ami  wo  l*a«<r>  m'i**i 

r.ar-.-ni|«Ha||||aaa|   »f|  I 

•thi  met  t«*'*-  fr-.lllnl^- 
If  yoi  oiiot  l.i 

llllOHtll  to. 


,1  :  1 1 .  i. 
ootmoiit  float 


JOIN  US! 

Held  Km 

The  H.  M. 
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[VOU  IJCXV1U 


NATIONAL  BANKING  SYSTEM  NOT  OICAOENT. 


Tne  total  National  banklnc  resources  at  the  United  HUM 
HlrWlaanrl  between  June  num.  ami  July  It  la»t.  7Sl»* 
million,  of  dollar..  The  rise  In  lljlllM  wax  almost  SS8  mil 
Hon..  ami  In  loan,  and  iHmimiiiis  JS3  J-S  niilll-mn  Tin-  gain 
In  a|wi'lv  and  legal«  wan  alwut  M\  millions  Capital  stock 
showed  a  train  of  2t  niilllonK.  and  surplus  and  profits  over  -1 
millions.  The  bank.,  needle*,  to  say.  reflect  In  thesr  figures 
the  geucrnl  prosperity  ot  Um  country,  hut  while  III*  exhibit 
la  valuable  in  thl.  myH  It  must  be  borne  In  mind  tliat  the 
1.163  National  banks  ol  the  United  Stale,  do  not  measure 
the  banking  facllltlea  of  the  Union— In  fart  the  National 
hanks  do  not  Include  numerically  more  than  one-third  the 
total  number  of  commercial  bank.  In  the  country,  although, 
of  cour.e.  they  represent  a  much  creator  percentage  iif  the 
loi.ln.-sa  In  thl.  line.  The  total  resource,  of  the  National 
hank,  on  July  lvih  amounted  to  h.UlK  millions  of  dollars 
For  a  system  to  which  H  was  common  to  allude  several 
years  ago  a.  decatlent.  nnprogrvssive  and  out  of  touch  with 
the  need*  of  tuotlein  business,  the  National  hanks  constitute 
a  very  appreciable  factor  In  our  development  as  a  Natlolt. 
HavliiK  demonstrated  their  continued  uscrulnrss  It  would 
seem  that  Congress,  recognizing  the  Inherent  possibilities 
fur  future  good  id  wisely  drawn  and  admlnUtetrd  laws 
mtKht  well  take  up  the  question  of  extending  to  t 
every  facility  iwissltde,  Instead  of  trenlinK  t 
and  worthy  only  of  grudging  rwiamftlou 


Plan  for  Pittsburg  Trolley  Measure. 

i  leaned  Sept.  *,  stating  that  tile 
principal  .tockholdcts  of  the  Cun.oliilnlcd  Traction  Com- 
pany of  Pittsburg  hail  agreed  to  deposit  their  stock  for 
consolidation  purpose,  on  the  following  tiasls:  Preferred 
stork  or  the  Consolidated  Company  to  he  exchanged  for 
the  following  securities  at  par:  pita  per  cent,  bonds  of  the 
i  Company.  15  per  cent,  preferred  stock  of  the 
i  Company.  I  per  cent  of  common  sbs-k  of  the 
i  Company,  and  $3  a  «hare  In  cash,  and  to  take 
I  share  of  Philadelphia  Company  stock  for  ^  shares  -it  Con 
It  la  understood  that  minority 
i  the  nam.'  privileges  In  the  proposed 
consolidation  as  ha*  been  accepted  by  the 


IN  XEW  YORK. 

Of  the  thirty  one  new  reserve  account,  opened,  by  Na* 
rlonal  lianks  HinmiMinur  the  United  States  for  the  week 
ending  Sept.  1.  17,  or  644  per  cent.,  were  placed  with  Na- 
•resented  in  the  advertising  columns  of 
The  ll»t  of  te  w  agent.,  l.njitght  down  to 
Sept,  K.  will  be  found  In  another  page  of  thl.  Issue 


Affair*. 

Directors  or  the  Seventh  National  no  t  again  last  week 
anil  discussed  plan*  looking  toward  the  reorganization  uf 
that  Institution.  It  was  announced  that  an  official  atat- 
ment  outlining  the  Intent  of  the  directors  would  he  Issued 
In  a  week  "  This  was  on  September  Uth. 


Altcratlon.  to  the  Well™  Building  are  rapidly  nearlng 
eomiib'tlon  and  when  finished  the  Seaboard  National,  which 
will  occupy  the  entire  ground  Boor,  will  have  aa  I 
quarters  as  any  llliaiielal  Institution  In  the  city. 


W.  It.  T.  Kcyscr.  cashier  of  the  Merchant.  Natl.irml  will 
that  Institution  at  th.  annual  convent  ion  of  the 


President  Richard  R  Edwards  of  the  Dank  of  the  State 
of  New  York,  expect,  to  attend  the  annual  convention  or 
the  American  Hankers  . 


Edward  Hell  ol  Hell  *  Co,  stock  brokers.  I.  said  to  hat- 
received  .«,..««  for  hi.  seat  on  the  New  York  Stock  Ex 
change  Thl.  prk-i  is  the  high  record  and  was  paid  kj 
Ira  A.  KIp. 


The  Colonial  Trust  Company  will  lie  represented  at  ti..- 
annual  convention  of  the  American  Hankers  Association  ti 
President  John  E.  Borne. 


l.ewl.  K.  Hierson.  vice. president  of  the  New  York  National 
Kxrhengc,  will  attend  the  annual  convention  of  ll 
can  Hankers  Association  at  Milwaukee 


S.  Vanilcrhoef  one  of  the  oldest  and  beat  known 
bers  ol  the  New  York  Stock  Exchange,  died  at  Norwaik. 

nth 


BRIEF  BASK  ITEMS 

Hy  the  death  of  Horace  F.  Burroughs,  which  occurred  Bep- 


'  Hi.  the  Manufacturers  National  of  Brooklyn  loan 
o:  1  its  ol.lc.l  directors. 


Colonel  Prank  Chance,  a  leading 

Ohio,  and  the  president  of  the 
died  September  V  aged  «"  years 


financier  of  Urbaru, 


P   Bar„e».  president  of  the  1-cblgh  Valley 
Safe  Ifc  iKiell  Comi*ny  of  . 
Heptemi».r  ml, 


The  directors  ot  the  Itnplds  Hank  of  Alexandra  l  a  tar? 

elected  O.  W.  Bolton,  president,  N  Well,  vice  president  and 
N  II.  Bolton.  < 


The  Carolina  Trust  Company  of  Raleigh.  N.  V  .  la  pre- 
r  a  new  five  story  office  I 


Jr.:  vlcwpresldent  J 
well   directors  John 

.  R.  P. 


Pa— The  Klret  Colored  Hank,  situated  at 
No.  Hl2t  South  Twelfth  street,  opened  Its  ilootn  for  business 
on  September  12.  The  institution  has  a  capital  of  I  Jo  ■«>■' 
represented  by  sr.. '.sat  shares.  Thl*  Is  the  first  lvank  devoted 
exclusively  to  the  colored  race,  The  official  staff  of  tfcc 
consists  of  the  following  President.  John  Clint™ 
Hooker;  cashier,  James  W  Cake- 
Jr.:  1.  U  Gould  J.  D.  Drooks, 
H  J.  Mayo  and  ti  \v.  Mitchell 
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8..p«.  an  »»  p.  m  Bnr»»TI<.n.  o  iji.rrtj 
p'mi. 

*m.    1  13  in.  Trk!i>w*IM*  fa.  Most  I.*.  l.ll 

fm     lap   tu    \V.7ati*fi».  Wla.  3P.H.I 

<W«.    I            8itni  Fall..  «.  D.  do.flrw 

o*l    J|.  n  AlKan?  f.JVf.o. 

O.?    4    ...  nn^Wh«iiii*».  W.  T».  in.«t> 

Oct,   R)p  tu  Kk.tflt  t!«..  Warn.  StUnH 

o»i  13  ...  Akiv^.  fi  iwuiin 

Ort.   14  13  in.  i  l.  «H»»4,  a.  li«ii«»l 

Ort.    15  13  ra.  UVrt.nl    ru  I" 
IVt.  In  13  Nk.  On*r»  Co..  n«. 

<Vl.  1*  1«  »   m   m  M...1. 

rw.  1!>  3  n.  m.  Hi.  J«.ffh.  M«. 

Dot  »  4  p.  »>.  lii.u  liiUf.  x.  J.  : 

tt*T*.  lit        fttWIITtlU.  >riM  

Pr-pe,  in      sin.uimi.',  Uinn...... 

s^nt.  IT      Mmiilrl-.  <J«  

M«t.  17     o,r«m.  VIm  

8.-I*.  17      <-..t,l.rlilL'-.  Minn  

Mt  IT      Tjllnf-rtT«  Co..  fli   TV 

fc'H-  IT       0.m*:it-.  rn.,  T«   .%>.tmn 

8.-PI.  17        II^Trt.rMil.nfB.   V»   3i>.njr<l 

S.pi.  IT  i..t-    .V.  C  

mi.  «    Aitrwi  ».  t   msH 

n      r..liTnl.ij».  0«   4n.nmi 

34      <w.«*.  S.  T   ran.f.n 

M..pf.  34       rnrr4«n,  Im]    

*     ;i     m.i.ii~>*.  N«h   r..wm 

S.'p!    3*       r.tiiMiti.lttirx.    Pa   40.H1 

s^n-  3.'.      T»1rK»  Cfl«  0*   fl*l.nno 

Knpi.  M      N«rwi«J  O   Wl.«>i« 

11.1     3       T.tnTvi,   fin   4imftin 

not.  s     RflT.rtnir.il  r*n,,  vp.  v«....  7n.flnn 

ort.  *    mrnhnrr.  r«. .  rta   *¥li5 

nrt.  in     r..iiimiin.   *ia   Mittm 

v.  .      2       V.'  ■  h.n  rn     T.-i   v  .,... 

Xpt.  *     IMni"*.1«».    ^yJMSS 

N..r     i      .»1lnnn«,  fa...,   J9»*5 

v..,   »     r.f.-.rri.rtn«.  ra   «•»» 

Unt.    .       Br»|p  r..  •    T»   Sftfrtl 

»•».    .       Hr**n.  C».  «.  T>   «""• 
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»..Mr  A»*.  I'av. 

•  iuh  ri  r»T. 
i    iu.i>  m.  i-«t. 
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Ul.r.ir>. 

K..J.I.I  Tnii.lt  Tui 
..  ..  i  Hwka. 
6',  H.  u.«il  Dial. 

U  Ht-.ulllliJ.. 

U  hiM.-t  ijunroT  _ 

II  a.  n.  liupr.-.raM-at. 

4  a.  H.  »  nii.lt  ii.'. 

.-.  Hill  Ji  :  ; 

4  a.  u.  " 

4  a.  a. 

4  ..  a.  •.  Haul 

4  a  a.  3..  n  .-r 

It  C*Ht  It'll.. 

4     a.  a  l.lant. 
4    a.  a.  H.f  unit. lie. 
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M,  l««u. 
IP,  Wnl.-r  wuctva. 

t  ..  a.  PI.  Iiii}.r..iriui'a[. 
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is 
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I  '  -•  "lit. 

M 
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3! 


4 
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lll.l 

Mk  lilt  Hall. 


II.  -  i, . I  s.-bwl. 
Il.-f  iiii.ll  n*t. 


a  a 


Ii 


^..lj  St  PIT. 

l\  -.11. lid  Art.  Par. 
M.ir|..o  Ave.  P«*. 

SSL 

MB 

.TOnflt. 


art  HnaMi. 
MM 
nty. 
Wal«a*. 
•  iii|H^a  I'pmitj 
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I  "|it. 
tipt. 


I" 
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I  3 

• 

-_■ 

3« 

111 

»> 
1  14 

t«3i 


IS.,  a 
h>;  II' 


I'll), 
ri.ml!  n 


IHI...I  IH.LH04. 
r.  a.  n.  Llk'hl. 
IV,  Bin  I. 


4     .  .  Hifunrtla» 

4     a   ••'.■■..  i 

4  4  ■ 

4     CH.i . 
4  a. 
4  a.  i 
«  a. 


41) 
BO 
Ml 
4  15 
,i 

is 


3<1 
1  ■ 


4S  Jail 

lUil   I'll.  Hall. 
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io  a?  opr. 
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i  •rncuL 

I  baa  K.  .Hu«.  Ti ■»■»  Trw 
p.a.l.Nklik,  kikrtk  CO.  1.1 
i. aa.  j.  i.. in...  Litj  cK-rk. 

II  ui.  I.  Llaui'^  I  Uj  1  li-'tk. 
llaa.  J.  t'j.li'..  Illy  LKIL 
Waa.  1.  iMilra.  Illy  Um. 
It    U.  UIU.,.  Jla.iir. 

W  .  J.  t  alila-ll.  i  lly    H^r.  III.  r 

tlirn  p   *  «  .nijuruJL r.  I\ 

II   Knaaav  U..«o.r. 

V  iiaMCii...  i  li-rk.  I'li«a«la.  .... 
II.  II.  Mtl>.r   l.'.i   .  l..|»,  kryl.au! "a. 
J  X  AlliU.nial.r.  link  PI 
C.  II.  Ikmyarr,  Hark. 
Jim.-,  r    ll..ilu.n.  flly  Auillli.r. 
II     »     Xnllil.  'l-O.   l.-an  Tr.ua. 
T    ■'.   »"r»  — .  Ikai.nan  Chprk.  »-•" 

T.   •'.    Tit.l.lirlia.    Ik  tt|k   I'lrrlt.  •.,* 

T.  t'.  St.'plii'Ha.  Ik.M.iura  Cli-rk;.  tt* 
T.  1*.   mi'jili.'li..   Itoruuuk  Clark.  I..* 

K.  w.  hihC*|i.  ri.-fk 

W.  V.  t  ia.k,  I'rwl.l.m.   

II.  II.  Ilal.l.anl.  fa    And.  Baallla.  -* 

It.  N.  Uiala.  Illy  fli.rk.  II  "> 

T  »  .  i  run.  i.i  flprli 

Fiml  Inunih.iii.  Itt:  ll'way,   N.  T.  *3 
M  UI   ll  Itrnar.trr.  liiTk-  li» 

Vol  II.  Jarkmaa.  Clerk.  fl> 
i.  I*.   J<aliia<a>.  f ..mplr.ilVrr. 
It.  Ki'Jdv,  City  Ciavk. 

J.  W.  M..'.iuii*uiia^j.  Ok.  Tr«l..  Saaltl*.  1; 

■kavt  ivi.^iioiik-  firm  i; 

A.  II.  lu.lii.,  ilialniam  .... 

.4.  II.  ll.i.-ka*.  Chairman. 

K   V.  Ilmrk.  Vlllau.*  Iliiwnlrr. 

f    IV     klllbr.   1  kalrtnaa. 

W  .  It.  liniUrr.  f.i  Tr.-.i.    N^rlh  Yaklrm  . 

H     I.    laatla.  Illy  Tr.«urvr.  |Tl* 

M  »'   I "nnnnl,..  flialrnaili.  131»  Park  Ir4l 

I'ltl  ri.  I"a. 

VT.  n.  Ilaal-i.  fa.  IM 
fhaa  II.  lal-tl.  lit?  fink, 
t  a».  II.  M»u.  City  Clark. 

Ry  Ailrllinc 
»  ai   I.  In. Ira.  City  Ctark. 

xtm.  I.  mil.-.,  city  cum. 

Va.  I.  Dat-lra.  CUT  Clark. 

Hi.",  f.  H.  inli.i.  i'!.r».Ci>m-«.  : 
llnana  Hrrrlar.  Uanar. 
f.  h,  I..  In  k.  lit.  Clark. 
i».  II  P..lrr.nii.  fhrt'.niiaft, 
J.rtin  11  llan.  flu  f 
U'm  II   f  I'nllainax 
II    K    ll."i"np,  ftark. 
Jim.-.  II   Wrlrtl.  Hi 
W.  II  ulmairad.  Oty 
J.4in  ll.tr.vlv.  city  ' 
M    W'rtfat.'.  ilirk 
W    T.   P.-  Uiii«i«*V  Clrrk. 
J    K.  V.maa.  Illy  lti^.mlrr. 
llm  fry,  Clnfc. 
II.  C.  Alllf.  VllUir  liar* 
rmit   l.alc   .-.111  Ualn  I 

Clinlnaill. 
IT  A.  IVIlnrr.  Clark. 
W.  A.  It'll  n.*r.  Clark. 
W.  A  WHii.-r.  Cl.-rk. 
\nl    II    C.,r*ll».   Co,   Clnrk.  Rill! 
'  .     '     .  ■    -  l     I-'  -Ii...!   !>..  :,-.! 

P.  It.  Klliiml.  fink.  R.nril  of  " 
II.  W.  I..  Tnlli-ii.  Itv....ril.'r. 
Ja.  Mrflishnn.  fonnt.  ct—k.  lairama  |1 
It.  O    Walrfc  Ca.  Trra.     Ml.  Vrnaa.  13* 

fh..  II    l.l-ll.  City  rink. 

J.  I\  Vn.ncan,  flir  Anilllnr.  »I 

J.    P.    Mailleaa    fltr   Anrtllnr.  »■ 

f.  w.  tVinrj.""-r,  Pr,-tr. 

J.  r.  Joan....  Orrtlntrr.  w.tkln.,111. 

nif^CTrrk.  n 

I: 


BM 


c,.,k. 


XI,  I'amiinir 

^J"^  PENDING  BLBCTIONa. 

R.Oirallnc.  ■    Vintiin.  R'.vrrliT. 

fnnpt  ll..aa..    fltv  Trmi  

Ularary.    fin  fl^rk. 

Wain.  SX  30  Vlltay  *g 

Caart  ll«raa.    Caial.    Clark,    f  r* 

Il"n4  .ml  IMiIjt.  4  »-3ti  3    IV    llantaay.  Ca. 

M^rlr  Mrtt.    CUT  Tmt.n.n 

I  IrM    CUT  fink 

W.m.    Vlrfarr  Clark. 

Il-lilirn,  4    II.  >f   llimr.,  Clnrk  of  ri.narll 

W.lrr  tVi  -JB  T    I-     <llm«va,   Illy  fh,mS.rlln. 

»  hit  Wah      l-Mlrav.li     I  I-. i,.  -   f„i„ -.ri... 

Watrr.  i  30  fit.  i>i.naf 

lUarn.    llnronrn  fink. 

fnnrt  llpn»    fnnntr  Crk,  J.nVr.o,tltla, 

Kl-otrla   IJafll   W    K    Wlrkrar.  CUrk. 

R."i.|  lPipn.rnorfit   ."tin  A    IV.IIn.  Anrtlla-r 

Cnnrt  llnuat.    ,   Cnantr  T"«nr.r,  niklna, 

R.Mrt  4  m  r.inntv  Clnk.  Tampa. 

MMm.  4  10  M   M   Mnnrn.  rinrt 

C.".rf    lln«.a.   Cnnr 

Wrtt.r  fin-i  ftawar.    Otv 

R.  f  inrtl  nr.    HB 

RnnviirV   IWntirh  rt--.k. 

r-m  Iln^a.    fniinlv   Anrtlrnr  O. 

V«rl«ai.    II  A.  Mrt-atr.  - 

W«m.    Jnm-a .  l-_Ml 


Digitized  by  Google 


R.-J.I.  nUrv  111,  1501] 


THE  NEW  YORK  FIXANCIEU 


GROSS  EARNINGS 


MONTHLY  EARNINGS 


Latent  Kmuln^-  Ueptd.  Jly.  1  u>  Lateftl  Unte 


K'  •  Hi- 


N.  l  Karnliigi. 


ROAIIS 


M< -ill  li 


WkV 

Aug. 


Ala  >•'  Boat*.  W  Wk 
Aim  Arliot  . . .  2>l  Wk 
II  .  It  A  t-itl -  l-ij  -.1  Wk 

B.  .C.B  AXi>rthii2>i  wk 
Cbkc.  Gt.We-tern  id  »  k 
Clev.  LurAWherl  ithw'k 

C.  .C.  Chi  A  St  I.  i-l  w'k 
Che*  A  Ohio  .  .  Id  w  ki 
Canadian  PnnUV  *l  <r'k 
C.  Mil  i*.  Paul  frl  wk, 

C.  A  Evil  lllllwi-  *|  W'k 

Cln.  N.  O  AT  IV  M  Wk 
Central  of  Oil  *l  Wk 
Chat.  K,»uthn  'id  w'k 
Chic,  lii' I.  A  L<»i  -'.I  n't 
M  flaw.  A  lluek  2.1  w  k 
Chle Terui.Trnn«  1J  »  k 
dun'.  Ok.  A  i.uir  2d  vr'k 
I),  n  A  Bio  (3d  [lit  w'kl 
I  let  I  li.  Ryi  3il  «'k 
Put.  Bo.  S.  A  All  ill  w'k! 
KiMti^A  Iml  .  ..|iilw'k' 
F.v»r.«  ITU  [  Jil  Wk 
Ft  «'lh  A  Hi..  (MM  «k 
O.  T-  of  Canada..  'i>l  w'k 
0«.t«lu  II.  It .  |:M  w'k 
HiM-kitm  Vi.l  M  rt 
(lit  A  III  Xi>rOi  *l  w'k 

Ii.WH  I'.'lil  i>  I  W'k  < 

KsiinwhaA  Mli-»i'»l  w'kj 
K.  C  M-in  A  Bit  tihwV 
«.C.  r.  S  A  MimiUlhw'k 
K.  OL  Southern  2.1  w'k 
Lou. Hen.  AS4.  I.  in  w'k, 
Loilii  A  Na-n  2,1  w'k 
L..B.  A  hi.  Lout-  Id  w'ni 
Minn.  A  M  lyou-  ir.tw'k 
Mo.  K.A  T.  ...  id  w'k 
Mexli'an  lent  t  i.i  w'kj 
M.-vl'im  Xnl'l    t  2d  w'k 

Mrxmin  Int  Id  w'kl 

ill  --'  irl  Poelfl,.  2.1  w'k 
Central  Br.  M.  P.I'Jil  w'k 
M.  J  A  K  Cy  -  IM  Wk: 
M.St. IV  A  H.st.M'j.!  w'k 
N..  Chat.  A  St  I.  IlliWk 
Northern  FMttV IM  Wk 
Nnrfnlk  A  W.»t  ,■>,,  w'k 
Ohio  Rlvar.  . . . .  Intw'k 

PmMam  Id  Wk 

F.iolaJ.  Kan-nil-id  w'k 
PHU  A  W  lhIti      2,1  w'k 

Bin  I  Iran- 1  ftiuthi2d  w'k 
RSn  (lran.1  Weat  id  w'k 

8<w.  Air  Line  . .  ad  Wk 
8t  LoulaSouthw  2x!  Wk 
(it.  H8m  Fnui  2,1  Wk 
K.  F-  Prea.  A  l'h  id  Wk 
Southern  Kway.  MWk 
KI.  Lout*  IMv.  llhw'k 
T  SI  L.  A  Wmt  tlhw'k 
T«t'l»  A  Fnrlfli!..  2  1  w'k 
T.A-  Ohio  Central  2.1  Wk 
TP*  W~t..rn.  »l  Wk 
Texii"  Central.  41  w"k 
Twin  Cy.  H.  T    Id  w  k 

Wat.a«»  W  W'k 

W.  A  Erie  2.1  w  k 

(Vol  M  w'k 
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33.1121 
121,2.12 

IM.9I2 
166, Ml 

69,  I 1 1 

mi, lie 

7.  "  i  *  ■  i 

7 1*.  19-.' 
I  I7.7KI 
ao.1.11 

I'itt.lTjH 

l.7lld 
33.111 
21.33a 
H.U7> 
Vj.jiii 
HT.ixju 

fftjitti 

M,Mt 
6.1761 
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ii.amil 

tt.Hi;. 
lij.it  :i 

wM?3 
|i».l»> 
«.H7:l 

x».i.'iH 

Kl.KM 
II.3II 

.Wt.-i.. 

'<3,0M 
IMM 

i  >i.i  ii 

»!,»!'. 
ISH.II'.j 

f'.i.jim 
fitm.mivi 

3i.mnil 

9i,«aij 
W  1,111 

A1.JI4 

i;ii,7m 

i .  „•... 
n.iMi 

10,4C< 

lul,IIIHl| 

i«3,n7, 
lai.twi 
1  ;n  i 
rj.iiiH 
niin.Tr.ii 

IJ.U74 
■■W.lltl 
ITl.MN 

■..'IM 

ii.  :t7:i 
MM 

r.n..iii 

M7,i«m 


7:«,7oj 

!i:ni.  ■ 
:i.:U4.»:i7 


'.Ui'i 

.IMMI 

TMaTfi 
MtVSM 

MMaSOO 
i.in 

75.9111 
■Jl.lll" 
aw«lM 

II.  lltn: 
BUlHU 

M.'JH!) 
6I.IIH. 

BjIM 
J3.4WI 

t.ri«7 

•jHI.-l'-i 

KkMM 

«1.«a' 
*II.7CT| 
I4.IQI 
Sfl.tiHH 

it.:!*. 

-ii'. 

10.  lil. 
INll.lll.i 

311.  fill 

54.111 
311!  541 

u;  ..ii 

lii..,!? 

77.4K" 
noi.mai 

J1.IMI 

BjIN 
M4V4H 

IU.>,llll!> 

17S.IUH 
MLWI 

I3S.IWI 
Ih.ii'.i 
TMH 
|ii.iili> 
W.dOOl 

l*l.l»>*5 

IIU.9UI 

i-  '.-i. 

|  vi  -'  " 

ilT.lHJ 
11,171 
I'i.-J  i 

III.  .-.. 
VI.IM 
«,«t 

6,'i71 

51. mi 
Mkin 

4».<t'dfl- 
I03t5M 


TwS.tlT 
TiS.lwT 

i.inj 

HtvSHl 
IS.TH 


13,714 

li.'K.l 


I117.H71 

IlKl.Olll 
•  4K.7II4 

'J.Hill 
Idl.llll'l 

II. Tli 

IT  MM 


.  Jul. 


i,4H4.4i»>  i.:ii>.ih«i 


»i.i«.".l 
!W,i77 
iilu,>l 


sr.-,  it  i 
!<■■■, 

1.7711.417 
l.»lll,<l7<l 
}  1 13,  '.HKI  | 


4H,llK> 
171.3117 
43.1.4HH 

.17.114 

iTu.il.n: 


'ilv.urj 

9-1.KI4 
1.4aWl  4>. 
1.411.47* 
1.171,  ,li 


■tnh  .Tup  ill  T»  T"fcT 
Ann  Arhor    . . .  -luoi-. 
Alatatma  lit  JVitfi  J  ulv 
Buflaki  A  Sjaq.  .  Juno 
B.  A  Ohio  .luly. 

H.  ,  B-  i  Fit!*-  '"ir 
Hurt!.  K.A  XorUi  I  i  y 
Chi-.  A  Atlon  .Iuciii. 
IIiIi  .Iii.I  ALnula  May 
(liki.  fit.  WnI  July 

Clin-.  A  North w  July 
(ImailUn  Fiki  -. 
Oil.,  MII.ASL  F. 
tXU.  K.  I.A  Pa. 
(Hill-.  A  Fn>t  111 
n.»,  A  Ohl.i  . 

Cilia-..  I  lk.  A  O 

i"  i  ,Ch  i  .»  Si  I. 
CWit-RRtif  X  J 
Clo.X'Oli.  I  T  P. 
C  Burl.  A  Q. 
a.-rLi.rAWh«'l 
C-ntnil  <i(  Oa 
Chk-.ToniiTraiia 
Di-n.  A  Rn>  O  H 
BVHMi  A  I  ml  . . 
Evans.  AT.  ft. . 
Eri«  B.  B.  Co. 
Grand  Trunk 
Giro.  Bo.  AFla  .. 
Gp-ot  Xonhcro 
GmrKla  Kit  . . . 
Hook.  Val   

I.  iwa  Ontral.. 
IlllDfilalVi.ir.il  . 


:i.3T!l.  >-  i 
i.in;  ..'mi 


S.'ii|,.»i.i 

l,7«ll,*7« 


K  li,  MiTuAHIr. 
Lnu.  A  Naah. 
Low,  fl.'d.  A  BlL 
U'hl(<h  Villi, 'j 

  Mlnn.A  Kl.  lam.- 

I.U.'l.lil  Max.  Cam      .  | 

  M.il.llo  A  Ohlu 

  M<...  Kan.  A  T  . 

anii.liki     io.r.,*«i  N.mh'u  Fa<-lni.- 

 I    74.V..OM.A  Waal 

    N-  V.Him.  A  Wn 

    X.T.Caht.AHd  R  Mm 

KI4  mil  5US.43I  iNorth'*  Onlnl.  Julv 
Xnrfi.lkA  W~«n  Julv 
N..  i'ii.-  A  St.  LJutv 


i.nut.irij 

iMLia 


i  I  ,"i  i  IT 
SIH.Hli 


Mm 


:iin  !ij:l 
5'ja.lMi3 
IV..JH7 

I.'  ;:.!..• 

3-nl.il  I 
7J7,3M> 
l,l"l.  i 


•jit  IM 

4I41.23H 

I13.7I1H 

4.ini  iiMi 
4117. 431 
A79.84 1 

1,04.1.1114 
37.HIIII 


.  .lull 
May 
May 
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THE  NEW  YORK  FINANCIER 


trot,  ls  a  v  i  ■ 


INSURANCE,  RAILROAD,  TRUST  AND  GAS  STOCKS. 
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flfcl*«»fe) . .  1 
rr»nkJUi . . 

Uumt  TraM 
ttmnlllosi. . 
X  I         ,  -1:111  .  j 
kn  -  -k.Tti-k.ir 

I^R<  HlntiJ, 

Mfetr  M-J.ll. 

Hu'tn  ... 

M <.<r-: &4Ij14  . . 
Murloa   


H  T  Lln  fcT 
It  T«cty*Tr 
If.  AmnrinAt) 

PVOplKA.  .... 
fb-Al  >UtAW> 
-.'Afl'lArl 

TMI-  '-  kT.v. 
T*t  Oa  of  fclk 
CoMfc). 
L-H  M  fc  +  Oc 
tlnllMt  HImLm 

W'mihiri, 

■Lmi  *•.»• 


Income  to  Utrket  VilactfS.  V.Bir^ 
rimrW  on  bftdb  of  1M  for  ptt. 


5 

NATIONAL  BANKB.  tf 

2  II 

Akot  NitiOMl  100  SOS 

Am.  Kicbaagv  .  .luv  :'S1 

Bk.  or  New  T«rk_.100  SM 

(JtMiiirn!  10*  «0W 

Chatham   z&  3U 

Centra!   100 

*C*M*  100 

Dom«1lc  Eickinxv.100 


in 


181 
M> 

100 

15114 


u 

 10* 

 100 

 100  Kl> 

 H  410 

 100  1700 

 1IHI  0MI4 

...100  130 

is  ion. 


EUat  :u,,-r 

Kaarta  .... 
Flttl  ... 
Flrat  

Q'llatla  

UanQTor  

HI-  *  UttlHf, 
Irrltf   

ImiMirlera  ft  Tr«iJ_100  51 
l^alliw  Maa'rri...l00  260 

Uuro\»   100  Bit 

Ut»rtr   100  iSH 

McrchkDU    60  19S 

Mm-nanitv    20  !70U 

Markot  ft  Fulton .  100    1«  V 
Mrrrkanti  Eich...  50  147 
Mrrrantlle  ....  ..100  204 

l»w  Am  ft.  Nat.. 100  1C 

Nallatill  Cltr  100  670 

Nat.  Butdi  k  Diot.  tt  116U 
N.  B.  Commerce.  100  Mo 

Mlt,  Broadway   IB 

N.  B.  o«  N.  Am.rlca.100 
NalloTial  CltiKca..  IS 
NaL  Shoe  ft  Leath.lOO 

Nallmal  Park  100 

Main  ,  106 

N.  v  y.i.  Fi-b, . .  .100 

N.  T.  Co.  Nitiooal.100 
Phonlx   20 

flacoaO   100  4M 

S»ab.Mnl   104)  i» 

Weatrro   100  til 

9TATB  BANKR. 

Bk.  or  Araarira  100  S20 

Bk.  Ktata  or  N.  T...100  250 

Bottoit  too  m 

Bk.  at  M.tronolla  ..  100  740H 

Btdbi  Boroaa*  100  1*4 

Com  Ri-1«ob».....100  4M 

Colomnla  100  1«6 

Colonial   100  IRS 

nirTfoti  Ward          16  170 

Fifth  ATraia.  100  S2fi0 

Fonrtmith  BtrtaC-.-lOO  IBS 

fJrwmrlcIl    2S  KO 

German  Amer  7B  140 

flr-rmon  F.x«bnon#.  .100 


S10\i 
HO 
170 
110 

lifk 

•00 

10S 


GerrmoJa  . . 

OaapvToort  

ITainitton   

Manhnltnn  Co.. . . 
Mrrb.  ft  Tradrra. 
Mount  Morha. . . . 
Mulnal   

N.WM  

N.  Y.  Trodnrf  Ex. 
Nin»l~Trth  Winl. 

DHi-nial  , 



Pai-filf  , 

Plata   

It!  f  Mild*  , 

Mtalr   

Twelrth  Ward. 


100 
100 
.100 

.  Ml 
.  K 
.100 
.100 
.  M 
.100 
.100 
.  IS 
.  16 

.  to 

.100 
.100 
.100 
100 


SIS 


Tn..iirr.Thint  -Wd  .100 


Union  Sonar*. 
tVarlck.... 
Wacalnrtoa 
W»»t  Rlito... 
V.-ln  I, 


.100 
.100 
.100 
.100 
.100 


1«JU 

s:7ijT 

106H 

192 

230 

"<n\ 

HiOVi 
ISO 
1M 
1TC 
110 
611 
1M 
116 
100 
144 
15T>4 
165 
1S« 
400 
116 


f 

141 

1J 

1H 

in 

El 

li 

;■  W 

a 

1  tl 

u 

S 

i 

m 

i 

M 

in 

lx. 

111 

11 

!ii 

i: 

1U 

* 

Lw 

i 

u: 

M 

!  M 

10 

li 

:« 

tu 

OS 

• 

: 

l* 

:  li 

4 

ut 

« 

1» 

» 

m 

« 

a 

i 

!.:: 

12 

u 

111 

u 

« 

111 

u 

M 

I 

S  ((■ 

■i 

Ki 

H 

la 

1 

!S1 

:<■ 

It? 

r,  •  u 
u  H 

a 

1  (1 

ii 

Ii 

J 

IIS 

1 

s 

Hi 

i 

I 

11! 

t 

a 

I 

IS 

10) 

a 

i 

in 

10 

Ek 

Ml 
isj 
IS 

I  1! 

in 

Li 

La 

iti 

I  M 

|fl 
!»1 


•l.aat  aal*  F»*..  1817.  Too  nw  *M. 
tNaw.   tUat  dlrldnid  Jul.,  1M1. 
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NATIONAL  AND  STATE  BANKS  OF  NEW  YORK  CITY. 

in'Miims    Or  THI  CLKAKINO   HOUHJE  AfWKTIATlOM. 
Foe  farther  [k»rtk*u*ar»  t*-kHi*.n«  to  IhU  UbU,  m*  nfi-rwut  tit  tb*  Amm^I*!  R*n  k n  of  th*  Ofty  »f  N*w  York. 
Book  1aZw  44  Nmiviiiftl  tank*  aocwKcig  fn  «Ut«8.eoi  -full  1  ■.  IWl ;  3M  Mt«A*  tanks  -Inn-  :t.  H«Jl.  r"-«r  Iiicowp  »t  mwket  r»lo*  » 


Ml 


1  Bwtk  <rf  N«w  York,  N.15.A  

2  Mm  liiuUti  ('.nni^iiy  

I  M-rvhai.tV  Natkuini  B.nk  

4  M-.  hju.liV  N^Ufc.diU  tank  


ir ■■  .i.ul  ii'r  tank 


nuk-fcl  Su'I-mibI  tank  ....... 

_  ivhiiiiiV  Lv.*tiMi*'-  Nnt'1  tank 

I  (iallnciti  Siitk.lihl  lUuik  

.i  X*i1  BuWh«-iV  A  pf-xen*  tank. 
1*1  'UM-huttUV  A  TnuUr*'  lhuik 

17|Otvtm«>*li  Hunk   

1H  I^Uhor  JUnu  !...•*  rn'  Niil'l  tank.. 
^itai.k  ..in...  riUU-.f  S«w  Y-.rk ... 
5l!Amfrkiir.  ■t'.vMmik*'  NhI'I  tank. 

$M  N*tk.iml  linnk  .4  &miiiriTti  

'*&  XntftiiiiiJ  Bn-wlwnr  tank  , 

3?l|IeiL-*iitlM  VitKiunJ  Hunk  

i*N  Pui-lH'-  lluiik  -  

Clifctlmm  NutktLftJ  Dock....  

31  fv«*i»V  Bank  


lltrferrt  U  ciriu*. 

1>  U  hirroli 
J.iii—.  !*h:iiii.iti: 

It,  Wll 

r  B  l,-in,larr. 

r.  I>  t»pi.-u. 

ii  (I  Unub'-fliofl 

J..M,  &  U,  L.  -i!,. 
Mrl.ul.j.  K  IU111 
K  L. 

liilllu.nl  CUrk«. 
J;-.i.hr.  ll.ii.lris 

.1  li*™h^n.-k 

I'M.  Ir.'ll 

•"'nt-  M 


WTll.T.  K.  tM.i 


nt  ShU. 


83  1 

84  Irv 

A«t  NtiMi  rAl  I'Klx 
4)1  >  N*v»**"  tan* 

44  Nhtl'in-iJHh'-' 
4.%  tV-rti  Kiflmr-i 
""    i-HU.I  Kink 


.t!  !'■ 


J  llli' 


-  f  Van 

-  r.  \v. 


Nntii.ni*.  flunk 
l***tu»r  tank, 
lawk  


•nwlrrV  NatkwiftJ. 

tank  

xiini  Buik  

ul  tank 

id  tank  

ul  tank  - 

I  Bunk  

..  _  fot.lt.  ... 

\.  SutioT.xl  Ktitimiiii  Bunk 
mvrr  Hunk  . . . ,  ......... 

N.  t.OnniT  Sktiunni  tank... 

..C»«'fni4Ji'Ann'rv*tiii  tank  

4  din***  SntMi*.  tank  _. 

I'.lFlith  Avfnuf  tank  

Ck«-riiiAJi  Kxt-lmiuce  tatik. 

"i»rnx*t(U  Dunk. . . . .  

in. *>lii  Xfctliinal  tank 
miE^k]  .Hiil  B*uk 
IfrK  Suit  >unl  Bunk  

MM*»  lUuk  

B*of»  nrd  Jt*!»tniil  Ibuik  , .   

Wewt^ni  >*tinn»i  Bunk   

Flr»*  Sat)  •nil  lUnk.  Hrooklrn. 

Liberty  >*ttnimi  tank  

S.  It.  l'rtKlut-f  tlzrhoue 
"Vw  Aiiiftrnliun  Sittjni 


rv4  Niui>  >tnii  i 
no  Kttxi  iuw- 

til  Fourth  V 
tC»  r*j.ln.l  Y 

Vm  jl- 


Wtllimn  A  N»«h. 
4  "Hit  t.  .t,  1A  Mitrki'lf 

i:.  ii  |vni,,».jr 

!il-h.lM  l^UII-l.l 
lUiyon'ii'J  Jfiifcl^ft 
.-   I.   -I        .i,  ■ 

Jiuui-.  srtlli^Au. 
AlVtalt  Tr</«?.ilJi{'--. 

I.  ... ta.'  Y.  Ualtuc. 

Jnn.i"  It.  .niiicril. 

U.Tt.ii  H.  I'.t-inr. 

L  UUn.l. 
•  li^ltritr  I'hit 
U -  H ,  Omn- -n. 
A.  ».  KrlMoll. 

II.  I.  AilrluL 
K.  V.  tihrf.T. 
Tlv  .unu.  L  J  uucn. 
»'.  II.  Of  Mr  ica. 
Htrfihi'li  Ki'llf. 
Tl,-..  tt,««r>. 
<>nNlntr»  V  TlHtjwe,. 
SwtisHU  Hiiyit^ 
V  !■  IjriT.Vr 
J  <i.  Jfiiklii'. 
H'-ttry  !'.  Iii.tIbuii. 

r.  ii.  iiiriiT. 
it.  a.  M  ..IV. 

Ii...  F  I 

:..  s. : 


W»lt..i  M 
Allnnl  H  Ikill. 
ii.  II  K  .  i-.i 
>'  HiJi.iii 
Cm  Aiiirar 

A  H.  ll^lii.  r 

U  llliAOl  A.  U.IM. 

Ufttr*  M'-'ti^f  inh. 
A.  II.  Curtis 
KUi.nl  Burn.. 
Wlltiuii  i:.  llu.»ll 
<*W.  J.  rtity 
J»-  V  I„»t 
!<  I'  V-rwii,. 
fl  I',  J^.n-muB. 
« in  Millie. 
Ilftirr  t'liutuii. 

I  «  III .  lyHtitfi. 
[.  ,.,.  I    V.    .ii  I 
Han ty  l*im.M. 
>V  II  lt.«..r» 
Tb...  J  M.r^ot, 
J,.l...  I  OJ». 
F  T.  llnrtlTi. 

lN».|»ni  <i  \ir*m. 

llj~  r«v  X.  Ulekat 

|Z  K  Vwell. 

it    I'  .■   •  :>  .11 

S.  V.-jli«. 
-  I  ll  h  Tip-. 
A-  K.  <  h^pmi.11. 

II  Ilw*  li- 
lt. Jim  I'.  ■  i rj.ii! 

I-T*«. 
I    .    It.  |l»l". 

J.  f  I'n-itrrtrhL 
K  J  «nlter. 
KruiLk  IK-wi. 
trhiulf*  U  AJrUli 

LnlUii  LanA 

Win  T  (".^i.illL 

IL  w  is  «ir. 
A  TK-  iiiumin- 
E  0  K%»im 
Tlini.  iVrtlne. 
J  r  Tlv-.m|i«itl- 
H«irr  A  Mnith. 
W.  A.  l't.1.1 
CIum  W  Ulei-kk. 
W.  A.  Ktipitfiin. 

U»r»  F..<«. 


i^v.-n'i.  W 

.iMintMnrn.llH.ilt          ........  lojulv. 

.  .JlTn-tfiith  Wurdllnnk   Jwittlj. 

h<.Vjlnir.li|i>BMik   Il» Jul*. 

.    —  ..._r..t.  il-  .-.i    II...  i-  In.  •  


«OI  «««lllk«>  tlH  I.HBIItH  ROIHK  ASMKIAT.OX. 
Th^  MAiitltiiiJ  XubbImt  nMirv4(*D til  th«  tuwntwcil  th*  ClMnriiiit-n ihnxiik  wiili'h  Om<  ImuA  ma 


03  Twelfth  WiM  Ilnok. 

Hit.  i  .  II,, i,  t:  . 
27  Hnuilltim  Uank  at 
27  Fiiurtwhlli  Nm'I 
14  T»»uti-TMnl  W»rJ 

};*  o«j1^..ii.irt  n*bk  

iVt  tnlmi  S3u»m  Bunk. 
14  MiKul  Itini 
:r.'  nditc  Bnnk 
M  I'lnxM  lUnk  . 
1.1  fainnlal  Bank,  

:t  tork*i.w  iSiak  

VI  N»ttnn»i  l '<  .tiiiiii?n'l.il  

H7  «vlilut.»  in 
74  Urooi  I 

•■  I   l.  l  -i 


171) 

1UJ 

17o 

iiio 

tm 

ITU 

l.V) 

l&Ti 

I..-. 

aio 

ii.i 

lin 

liu 

"iiri 

2lAt 

2-jr. 

2ll> 

1.IJS 

ICO 

ICO 

IHU 

i :  ■ 

\a> 

140 

17!. 

ltiO 

IU 

145 

liii 

:hh  ■ 

310 

-  Jl 

IjjH 

H 

3l4 

J4XI 

611 

314 

.1 

121 

23U 

Z-ft" 

3tW 

111 

3.41 

KM 

lu4 

10M 

isa 

:.m 

14E 

•.■.1 

I3tl 

w 

II  «t.»rv 
IjuUVa  M.  H.-'hlTBt3. 
JoM.ph  J.  Ktttel. 
J  F.ut. 

TIM.  P.  (illtor. 


I.  !•« 


rt.il 


.wilier. 


IWnrt. 
;  l.tn. 


;un  ■  .  M.-i  l-  iiiir-Mi 
I-Kmu  L  llxhtrl 
W.  M.  M,u.t«r  Mills. 
A.  W«Jk.  c. 
IL  V'aii  l)cr  Ernilti. 
H.J*.  Ki'iit. 
,!Fn«l..r>--«  Kklrlilim. 
W,  H  Hlrrhall. 
£.l»nr.l  H  r-»»>.Iii«. 

'J,  >lnui!*'r>erroiTt>iirn  Vim-  B.  kAniii 
'lliTrnhii  hriw*'!.         N  Hnitci-miftBn. 
K.imiI.I  Mik-kvlL  K<lw.X rmktr. 


„  E  BrMWrl. 
Ltiiiiki  H  II in. 

17  11  II  ilfiiWllT. 
W  H  lirlftlth. 
K  Kri  n-li 
H  U.  lkuu'lloe. 

J,  W  Hnlwa. 
W«|t<;rVr~ti.r».ll. 
A.  J,  Vnorklo. 
K.  51.  OirHiv 
'.ic  i 1  :■  ji.  .1 -j 
Wtn.  L.  Finnkoulitt-b. 
F.  J.  Tmi  Onlar. 
Jnhn  lkuiirtt'ir. 
M  M.  Crwlli. 
Frw.lnn.-k  fi.wlor. 


COLONIAL  BANK. 
Bnui*h  No  1.U1J  ('  .l.iotbut  Av*au*. 
Hr«T..li  V.  'j.  lltiaul«liy  All  J -kit  Ii  Wriwt 
llmiM  li  N. ..  :t,  1  lmh  Htri-i-l  mid  *t_  Nt  b  >ltu  At. 
hmi.rli  Nn,  4,  c.loml.ii*  Atv.  ftii-.l  titui  St 
llmrwli  K.I.  5.  Bnit»lni.y  Will  l'1'l.l  Nrml 
MKrilAMib  ANU  TBAIir.M  UANK. 

MftlltftiWI  A."   Unir    1.    ,,  Mil.li»..|,  AvO.Atid  jtKh  MU 

ntiirn  ri'  rxciuNdi:  hank. 

Mail  Ion  A»»  Stitli  A  i  >  nil  Ht»     t'.  <]uml'Ui  Avo.  A  OCttl  S 

•E*lr»dl«'l»n.1  I  kimi    'lUt-n  Jl .  I'll 
txtm  tllTHliii.H  Mrh.  IMit.luO  t+r  •>  !. 
Itiirni  dlvld-Dil  Al  tur.-ciit. 


HXMSt. 
l-or  o*w* 
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STOCK  QUOTATIONS  OF  LEADING  CITIES. 


BOSTOI.  MASS, 

quutariona  t*  **f*  1 1, 


ACTIVE  STOCKS 


 -iroll  |«ld-  •■ 

•too  A  biwetl  

.  -t  .n  A  Ma  Inn  •• 

ci.    .  .1    A  to  »tofk  ..U 

J'    ft   •••••  

Fit-  hi  ...  *  itpef    

MVl...-«li  ■  ..iilraJ  

Old  «.  • 

Ch^mi  iwiiv.   

itiMiref   

Vm  End  Htn^C  

UMmiJUcaoDB. 

Aniiiltc»ru-it>-<l «  ■  411*1-   

AJu-.r  Attrlt-uL  Cfcwm.  

J..  KiL  1 

Am  T^iefliou*  A  T-l  < '«  I 
Ate  Hu«ur  Uoflulut  

.1  ■  \  rvt  ] 

Cahtim-t  A  H.  .  !h  

[li.T    I-    :     i        ■   .1  J 

KS  Tet^nm*1  1 

fljuiwliux'iu  Ekvlttc  Cu*..l 

KSnE  u  j 

New  UffCoHgp  \nrn  p*-rl--] 
Nl'W  Kj-fiUt.'l  |Vlf-|t||'««i    •  J 

Old  1>  •nilotou  i  "i  trr  

Cull**!  Wnti-*  Oil  •„■■-*• 

V««-ilut{b..U)>f  »J--t-  A  Mtif 
I  i  i  t.-f  .. 

INACTIVE. 

ftcp-i  <ii  A  Mium-  i>ffvi.  1 

Bof*.-*-,  A  |  n.«iilt  n.-«.  .   I 

Coll  ft  I*tt^»«m  1 

Ooim  Kl»cr  J 

M  J 

di>M*1  iv  1 

E  C  ft  tt^Ht  ft  Kvtn  ' 

doi'tvl"  ] 

HmIh"  iViitrul  I 

»i  1 1 ...  .  pm-  l 

 . 

i.rvf  1 

WorwulfT  Nip.Ii  A  Jt  «h  1 

M|iH  T.LI.ANFJ>UK 

AJkUDDBBllldUV  

Areadiaii  .  

Ait. ..I  1  Ml  ,1  .i:  ... 

ALU..  Mr  MuiliiB  

Bm  i  i    Mi  li*;   

ftt-r.m  UMrtfto  Ltetit.  IL_ 

g»-tit.'ii  Mivlaf   jr. 

(W.-rnt  (HI  - —  gS 

I  ■,  IV  'I.  

j..;.  .\.  -  Miu  

IA.€UlIlh*.  l'-«.il|T.'f  

DottlM'T  |r<ii  A  Hl*^t  

Ed.M-  Bntrfi  111.   

fraiikvll  Mil.lll«  

0«n«-fki  Kkvlrlc  

U-t  MM  

bd  EicypOim.-  

nU-rTlui  II  A  ti  11  

>  IL^hW   

pBJBMMlMf •  ■  •  ■  ■  

n£lBM  T»Vitln*»a   . . 

Buriuid  J.aAC  

io  AUi  tl  lintln*.  

"4  L'-.l  ■!!»  Mining  

*wAu  Mia  in*  

s  _irmtt  Nil » it  A  Copter  

Pliiiitwr*  c..nii«  

flttlucy  Mluln^   

■hi  »J-  t Mialiui- . ..««. 
Bantn  Y-j.I-1  0    

Tcrami  "A   

do  

Trinity  Mini*-*  

UftO*  L  ft  Ml*  

PtiiUfcTKmit.  


mi'ftftr*"::::: 

Ai1l-.---i.-n- 

IV-.1. .-  i  .--tn  mil  :r.n 
.  i      .i  .„■   .i  :.■ 

jii  itifc.  

Bur  M-  ■  llivf-r  .-xi-miit  'it  ■ 

I  r  

Omul  Yi-rm.ilil  lit  4... 

-»k'  llur  A  y  4k  

taw.  I>iv  t.  

0  -I  *  H  4"  Jun.-ti.ju  Eta.  

Cfjl.  AViUuu...  

din  >  ff  «ii  h  (.a  St  


,  Cum.nl  hiTrr  1«  5.   Il«7   

t»  O  It  A  »  lrf  4k   11-411  lull., 

Inmlnton  GSB  B  0.  lnl:i  llu  , 

Ijt-.'.TIi  ls^  kius  iU  k          ll.w  111  -. 

i'i  i  a  h  v  i.iiu  .     uixi  ur  I 

I   l'ti*4uMM*Hi  ui  *u         lu't-i  i:l"j  I 

)  llhliiiu.  hli-nl  imiit  n«-  IHUl  lltu 

..lh.l«i,liin.3H   flil.1  1W 

|M   

II---  114 

IK-'H  lJil 

1IK14  II" 

  Ut 

lirjii  lu; 

.urn;  I n i 

iuas  no 


I  Kci'  *«  i-    - 1 
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ATLANTA  BANK  STOCK  QUOTATIONS 

NAME  Capital 

A  merle  no  Tt  and  Bkf.  Co   Iku.duo 

AlliitiU  Niclautl    ISO, 000 

Ci|t|tnl  CltT  Nttlooal   ajt'i  f»Xi 

Fourth  Natioaal   •OO.uiii 

I»wrjr  Natloaal   800,000 

M»ilil..i-ltni  ii  r  Rk«  Co  
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BurrAio,  ».  t. 


Hank..  i:.p..ul. 

Ootrnoial    MO0.000 

Ontral    1*0.000 

t/oaaoUdatloa    200.000 

Con  Kirhaa**   500,000 

Klfblfa    Hi.000 

Knnr.cn  &  Macs...  *.000.00* 

Kir*    1.1HKJ.00U 

Faorth  SlnaX   1.500,000 

Franklin    l.voq.UOO 

i,.r  'im«D    200.000 

>.;.[  i-  I    1,500,000 

K«uii.ctMi    250,IA» 

U»u«juiik    2OU.00O 

Maaufarlnrara    uOO.COO 
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hroul    280,000 

BUth    150.000 
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40O.0O8  CO' 

1.500.4W  1UO 

200,000  SO 

tOU.000  11)0 

226.000  100 

1Jmm  100 


i>i.„:..od 
['•rial. 
J-J 
M-N 


J -J 
M-N 
JJ 
M-N 


ft 


-1 J 

M-N 

J-J 

M-N 


JJ 

J-J 

US 

US 

J-J 

M-N 


llata. 
10 

11 

0 
s 

li 

6 
10 
I 

e 

12 
10 
« 
1* 


c 

6 

a 

7 

» 
J 
id 

s 

:* 
I 


< 
< 

7 


I  40  Wall  Sunt. 
La  at 

tUla.  Data. 
1H2V*  1-1301 

M  U-4411 
4  I  11-4-01  I 

i-lil-ol 


262  S 

120  i 

24  IS 

244 

1*0 

*62 
206  V, 

KM-. 
101 
125 
125 

15  ' 

r.t 

Wtf 

i  r.1-. 

200 
100 
280 

ig* 

152 
163 

64 
1M 

90 

Oaf 

T« 

!!•• 


2-SU-ul 
sS-01 

im-oi 
»•  "I 
4-11-01 

6-.-01 


H-5.M1 

6-J-dl 
7  .  I  ■  L 

6-  :30i 
1 ...  J» 

M  It  'll 

ii-4-ul 
61S-01 

K.:i-oi 

7-  2201 

7.  - 
"11 


7-  1701 
*-13-01 

8-  1600 

ttSS 


lk-ll  T-l»ph«np  0>  l  p#. ..... 

btiffrii.-  iM-dff*!       trie  Oo 

ButTn>~*titr  ■••»•  On..  

Burrai>  ft  Nvtcut  FftlU  El.  k  r  Oi, 

CatAftv-t  lv«wr  ft  tAin-lult  Ou  

EmWIi  UUOx    1 

Uma  Lrt'l    Hy  ft  l-ftht  CO.......  J 

l-avr-kawivtm  1  m*.  ft  mw|  Ob.,..,.... 

VachHluiD.  *-ji.rH  i,*i  •  B9, .......... 

■.Mil  Mwfv  mmmJ 

II.W-t.fkxI.T  II    I~>1     ,.   .. 

>-l*li'l»r<l  OU  ITUM  19p.  CL..^  ...... 

mtlN'KLLAlVBOt*  buJttML 

BLu(bft4itnn  hi  fc..  k.  a.,  inn  

UuS.  tV-Li.  ft  Latvia.  H.— Sn  l«T..,.. 
BoITfcl'i  <  11/  <J*>  In..  In.  mt.,.., 
LkD.  Ikb  Klnc.  On.  6*.  .tut, 
ButT.  H"y  iVn»».ilt4*iw3  ft*.  IH1,,., 
BhITiU.    It'y  D».h*e.i'ir»,  At  I»1T,.,. 

tVnlT.  7nir?ii  1-M*.  

But?  fetrftSk.  II?.- lilt*.  .***>. ...... 

|l  ft  5  rrUI«  El.  H,  On  !•(>•  JIM... 

B  ft  K.  F«J1bE  R  O.  M  v».  

B.  ft      W.  |l  Oil.  LM  ftft.  IM 
B.  ft  8.  W.  K.  Ou..  M.  U-  IM,... 
CifttWl  IVi^r  ft  lVjo.  U,  ,  ta.  1»J3 
LV ftt.  IL  Ot^.         Ml.  ,.  , 

Inliiru'l  Tt«c  <jo  *ub«.  4  |l  l   

1  ia»  Han,  i-y.  ft  Lcftt  Wi  Con 
tar.  ki.-rt  A  ni.-wtt  

X  rniu  n»Mft  rr«s«iND 

it.  r  *  *.  - 


•114 

.HI 

•  ...  -jut 
■  -  -IUU 
•HI',  •!-» 

-!.'. 

:: : 

•:■■< 

•Ml.-  ( 

msi  11 

 H« 


iMimuft  nr. 


PHIUDUJ-UU  tAllJlOAD  STOCKS. 


Par 

Bid. 

UK't 

LoajkaravaBr 

Uiularlllr  Kr  ■ 
p>ii  tHiu.1.  .r« 
KalluOIIM 

*  humtX  Qaouiluaa 

100 
no 

m 

UaroriM  a»  l»  Ham  a  To- 


t  ai_.  Fariaaalpala.  aaa  40  Wall  »t.,  «.  T. 


Capital.     Par,   Mia.  Data 


■a  k.v 

•O  7S, 

..    .. , 

Ml 


!! 

a>  5-v, 
■0  a 

40  Ma 


100  Tv  ia-»m 

100  Ul  S9S4HI 

ltU  all  1 21  w 

M  M  a -11-01 

Ml 


»  -  -   fui'aS 

4.     tat  ir-c   aaivM 

•o     M  raac.   i.wumi 

Ml 

si  

»o         00    ■  r.f  d  

<s        4a    Tro«  cartla,  ISM   ll.iial.ini 

-.  *.»  •    ft    Uttlpbli   ]*TUa&0O 

ftW            *l0        pnM      ■■{■■•••tiiMtaiMitiil  i.  ..  ....  lvHafttMO 

-                  t  Ti  PM  „   6W.JO0 

™»«   ««» 

l.Tai.ai*  au  r. 

an.uoo  «i  r.iv, 

  :«mm>  a>  75<< 

r  a  I...,   LlKi.,'00  90  110 

Bast.  «  Broad  Taj.   ].aTI.7a>  a>  II 

«a  «e 

LcbUli  VaJlar   aiLxit  Na>  ai  ar.K 

do       do      Prat   10a,Kv  00  Tla. 

Uula  ScbarlllU   nnt.vai  M  r.tC 

atlaablll  a  SctarlklU  Haaaa   4,;1«<M>  a>  «1 

Waaaaakaolac  Vallay   1.418.nm»  so  30A4 

Ncrih.ru  Caatral...  ,   H.46S.0SO  SO  SO 

Hart*  *  Waal  Bra  act   LOCO. 000  at) 

Monk  rVaaarlaaaaa   4.71*1-1*1  0O  l(a>^ 
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ST.  PAUL  SECURITIES. 


aTT.  PAOL. 


w.  i*ani  a 


••»••«•««••« 

MarcbaBta  Nallaaaal.  - .    ..  - 
Katlooal  Orrraaa-Ai 
BL  Paal  National 

kaadlaaruu  l=m»>  ■«•■  

■wood  Natl, 
■tat*  Buk 
TJaJoa  Ba  nk 

•L  Paol  Tlllt  Co 

•etortty  Trait  Co..... 

fll  Pool  Fire  4  Marina 
■L  Paul  Title  a  TTnal 
fwta  C1I7  Rapid  Tra&all  Co.,  pemuioa. 
Vwla  CUT  Katld  Tranalt  Co..  arafd... 
•L  Pa*l  CHi  R7 .  lat  Mil  «  P-  «  adv. 
■L  Paal  City  St,  t  p.  c.  rablt  Ma,  U07 
Ptoaaor  Proaa  to.,  coral 
P1nu»*r  E'roaa  Co  .  pr.rrrr«d... 

r~.  Pain  Oaa  Lliat  Co   MO 

au  Paal  Oaa  LI  At  Ca.  lat  ri  1SI0....1.IW 
Ll«k  ■ 
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.  .  aa, 
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B.daonul.1.  at  1«  aftar  iota:  autara  111! 
Viaa.TraaaBr  Cu.l  Hi,  51  bda.  IMS..  LOCO 

 1.000 

,  Mo.  IBSOLOOU 
lie  ooaii  I  Mi.  .1.000 

Da.        do     -  a  a.  e.  Ma  ta*a..LOoo 

at.  la».  Tr.  Ca.  Llrattaa   100 

Coal  It'r  lat  la.  UB  L00O 


Mlao.Tr.naB.  Co  l  Ml«  51  bda 

Ulna  Traoa  By  3d  a'a,  l(lj  

It,  P  Oalan  l»a»t  lat  Ml*.  *X  O 

Da  do.  Coo-  In.  t  boo. 
"  a.  do .      ■  ( a.  c.  Mi 

lata  lav.  Tr.  Ca,  Limit  ad  . 
Coal  It'j  Jot  I  t  Ilea. .  . 


Ml 
l*i 
liJtl 


1*9 
1U 
110 


MO 
MS 

iib 


uo 

ltBVa 


in 
111 


MINNEAPOLIS. 


mat  National  Baak......   MO 

National  Baak  of  Comaairca   " 

National  Baak  

.  u.  Amar  National  Baa*  

rlt/  Baak.... 
an  Aui.rlraa 

.^anla  Baak  

aa.pso  Co.  aaTtaga  Baak... 

rtropotuaa  Bank....  

rx.pi"  Naak  

St.  anthnoy  Kallo  ita  ■ 

S ' n '..'n  »ir"™. 
Minn.  Till,  laa  * 
Mpla   Hrrw.au  Co 
Upla  llrfartn,  ~- 
Mpla  Clti  K  j 
-iLlrti 
— i  Ll»k 
...  Blofitor  . 
DCLCTH 
aba.  Kxbaora 


1W 
100 
100 

11*1 


1.  aad  J. 
guar  J. 

ii 


  10* 

till  moo 

.  1'a,  uny...i.ooo 
.  lat  Coaa.  Ca.  IMS. -.1.000 
.Coaa  Ca,  ifloUM.  l.OOti 

■  ■•■••■■Malllliaataai  M 

fa^i?^'::::  if 


'...tr  i. 

».  and  J. 


.  19  1  II 
M  and  8. 
M  icd  S. 


1.  and  1. 

I  and  J. 


110 

100° 


ltll 

100 


110 
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1.11 
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LaD 

is 


CMICAOO  BANK  STOCKS. 

iVorMed  bj  KINO.  HGEDENPYJ,  4  CO..  Brokwt, ) 


SAMS 

Amor.  Tr.  aad  Bailnia  Bank 
Ptantrra  National  

Cklcaoa  Clu  Bank  

CUcoro  Nntlnnal  

Coatlnrntil  NntlniHil  

Coat1n*otal  National  

Cora  Ku  tianai.  National  

H.'Otfri    >.t..m.l  „. 

Ptrat  National   

Foraiaaii  Ilrr*.  Ilanktna  Co 

Fort  Eioarl.ora  National  

litnt/u  fltr  Bka  and  Tr,  Co. 
•  lltlM-rntAii  Rna\laf  Aaaoclatl 

tlomo  Hatludo  

rilt.-.l.  *  HmTija  lMnk 

Mrrrtianta  Imb  aad  Tr.  Co.. 


Milam 


Natl. mil  Bank  or  tha  Koanl>: 
Nail  ual  Lire  fv«k  Dank. 

Norta».-0  Troat  Co  

Oakland  National  

Pralrlr  Btatp  Bank.  

Moral  Tro.t  Co  „ 

Btotr  Bank  of  Cblrafa  

TJalon  Trnnt  Co  


P  r 


.  National  

nut*  Baak 


HIT.  1 

Job. '  _ 

Jnlr.  '01.  8 


JalT.  '01.  1  | 
Jnlr,  VI.  3  p. 
J  017.  X)i,  A     b.  c. 
JiHT.  "01,  ltt  t> 
Jnlr.  '01.  B     p.  r 
Jaly,  Vl.  2VI  p.  r 
July.  '01.  tl    p.  r. 
Jnlr.  't»l.  1     p.  r 
Jaly.  '01.  1    p.  r 
May.  xrl,  s    p.  r 
Ana..  '01.  2ti  p. 
Jufr.  -01.  I  i  p. 


A  NEW  BOOK. 

Foreign  Exchange 

i  rtsoMtt,  sxptAiam.  immriu.  iinstR»Tin. 

»  -  "Hi"  ■      •  ■      I.H.I  [l-u. 

owl  Link  of  furoliB  naonor  at  a 


US 

119 
rot 


Ullt 


HOTEL  FEt/VOl 


Hand,  to  Grand  Caotral  Dapot ;  NO  I 
wttb  160  Batk  Bootaa;  Karopaaa 
rlaaa  BaataaraM.  fair  paicaa,  Haadaim 
for  i 


THE  MARLBOROUGH , 

B'way  and   r hlrty-Slxth 

SEW  VORK. 

UrCATBD-BTB 


J  .ad' J         II         i  'i 


103 
113 


win'dinMn  3>Mtj(in»l  BMik  , 

n  - ; I",  w» «%»»r«i  Xavrlnnal  Im.  00 

till  -»lka»P>ia  Vaa^iI-.K/l  I,  IhOD... 

•  .mbo  r4la  nr»  Id*.  O*  , 
M«*inr*  4i. il  InvtiiTafBt  xtm 


:::|S 


The  Best  Hotels. 


La  at  Di.  Book 

JolV.  :6i."2li  "p.  0- 
Jnl7.  01.  a  p.  o 
Jol7.  XU  tl  t 

July,  xii,  a 

Joly.  nl.  J  i 


July.  Ml,  1    p.  .■ 

JH7.'  'x^i.'  I'vk  p.'  V 


UIQIU. 


rt-r  HI.  H«'l  I 
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Albany 


S.  Y.-ALBA.NY  CtTT  NATIONAL. 


Capital.  »00,0*0.  8arplna.llM.0MI. 
OKO.  H.  THACHWR  


OKA).  1.  AMHDELL.... 
JOHN  E.  WALKER.  .. 
CHARLES  H.  HABIN.. 
HIGH  X.  KIRKLAND 
ttluu,  Oa.-FOUBTH  SATIONAI- 

Capital  HOG. 000.   Sarplua  and  ProSta,  Ilia. 

JAMKSi  W.  ENGLISH  

WALK BK  P.  INMAN  

JOHN  K.  OTTLEY  

CHARLES  I.  HVAS  

Atlanta,  Gi. — ATLANTA  NATIONAL. 

P.  KOMAUE  

C.  K.  CUKKIKB.......  

B.  R-  BLOODWORTH  - 

Atlanta.  Gn.-THIBD  NATIONAL. 
(>3imi  U 00, 000.    BarpUr*.  »:«.00». 
HUMi  UAw'KINB  

H.  m  atkinsos...  

JOBEPH  A  M.-OOBO  

^iSS^NDNATldNAL 
Satftal  .lirO.OOO.   Surpliia  P"»t».  II 

GEO  F  CUUIIIK  

LEVI  C-  ALBEUTHON.  > 

KOUT.  B.  MaeMULUN 


Vko-Prraldiuit- 
Vka-Pwajd-nl 


Praaidmt- 
.Vl«-Pr».ldcnL 


1'rrtfdrD! 


Boston.  MftM-AMERICAN  NATIONAL. 
Capital.  IIO0.000. 

S.  E.  BLANCH AUD  

W.  A.  FAULKNER  

Boaton.  Mam. — FOURTH  NATIONAL. 
Capital,  tlMMQ.   Borplna  and  Praflta, 

A  W.  NBWELL  

W.  N.  HOMER  

Boaton,  Uui. — M  ERCH  ANTS'  NATIONAL 

r»r^::::::::::::::::::""::^ 

N.  W.  JORDAN   IT..;'™ 


 Fnatal. 

...ViOfl'NxidHH 

 C.jJl,<T. 

Aaaiarant  Caali.ar. 


Aaanata,  Oa  — NA1IONAL 
Capital.  1260.000.  Siirp<o* 
1^  C  HAVNB  ..... 
FRANK  0-  KOUD 


BANK  OF  A 


.000. 

, ,  1'rvaideot. 
»-Pre»»d»nt. 

 ,C«iu>*r. 

8TA. 


B.  A.  COFFIN 
O.  H.  BOW  EN  

Capital.  IfX'.OOU. 

GEORGE  W.  NKWIIALL  

FRANK  TEN'T  ■  ' 

M.-.-WASHlNUTON  NATIONAL 
I.  1730,000.   Sorploa  and  proof,  5OT.OO0. 

)T  WELII.  

ItANCIS  A.  LOW  ..  •'J^iiY-Vi* 

ol,  M....-S110K  AM)  LBATnER  NATIONAL 
Capital.  11.000.000.   Surpltta  and  rronta,  1600.000 


Capital. 

C  Ml  NOT 


Caanl.*. 


.000. 


Prvajitpul 
.Caahier 


FRANK  (1-  I^SMBuci^  AND  FARMEM-  NATU 


LAW 

WILSON 


KKV8KK. 


Ila^1!^^."^?— 'N*J^IONAL  ^^'t.^^J.^  jnw^-^"*^*' 
I'—Nitl  11,000.000.  Surploa  awl  Proeta.  IJM.l 


CaD.lL.  - 

JOHN_B._UAM.8Ar. 


1.13 1. 


fid^ATil  bask  of  'tiMiiMrT  ' 

Capital!  »l.:i0.ie*.    Surploa  aad  Prodta. »W».S3«.. 

Capital  WOC.000.   Sarplna  tiki  Pr.6ta,»S. 0..99.    r  „„- 

J  AM  KB  CLARK  vwPr.  5St 

LEOPOLD  8TKOU8B   ilaXtr 

J.  D.  WHKELEIl  -Aaali'taii  -  ' 

Capital.  **f0.OO0.  PradHa.l!M.7M. 

WM.  WINCHESTER  

I  H.  DIXON   Caahlar 

ROBERT  A.  "JOGS;.-."  

H  MCHKAV  TINGES.... 
Baltimore.  Md. — NATIONAL 


.  Aaniatant  Caakier 
COM  MERCK. 


...1NO. 
UNI*.. 


u  l^^h.m  All  -  KIRHT'nATIONAL. 
W™<S,h.ri!ao  000.  Surpl™.  »160.tH». 

U.  R.  BARKKB,  

j.  H.  woOinVARD  

W  P.  O.  HABPISO  

pi,™  vi NATION  A  L  BANK'  OF 
B"* Spiu".  I1.W0.1100.   Barpl..  ad  Pn» 
CHABLF-S  A  V1ALI.B 
AL«KRT  RTONE  

SAL.- 


FRANCI8 
Boat 

P  1 

J.  K.  TODLMIN 
G.  O.  MoCAUSI.AND 

C.  U.  KWINNELL  

Boaton,  Mam.— ATLAS  NATIONAL. 
Capital.  I1.SO0.000.  Surploa 

JOBKP1I  S.  BIUELOW  

JOHN  ItKKl)  

JOBBl'U  I-  FOSTER  

BoatuD.  Maaa.-KI. HIT  NATIONAL. 

t:.pir«l.  |1.(«».000,    Surplaa  and  Prallta.  ••8<-11>^__.,^_.. 

JOSEPH  II.  WHITE.  vr"nIII  iUt 

IIAUKY  I.   HI  UltAtlE   ii'V,     n  i^f" 

FRANCIS  HARRINGTON  *»  Vlf»lmU'"l. 

WM  J  MANKELI  

WM  F.  KDLEFSON   A-lataat  CuHUt. 

Boatoa.  Maa.  -  BEACON  TRUST  COMPACT. 

Capital.  Jjnn.noo.    Lad.T^^l  Propta  taat).  tWM*»  

JOHN  A  GALE  PwaldeaC 

GEO.  H.  POOR  'Smi  -17' 

OLIVER  M.  DENNETT  

W.  B.  BLANCH ARI)  uuuvi 

Bo.1..!..  Maaa.— CENTRAL  NATIONAL 
fjolta:.  J500.MO   Suriilna.  IS50.000. 

OTIsTh.  LUKE  PrraldMl. 

J.  ADAMS  BROWN.. .^..^^.^••.....  —  ■"Oaaala*. 
B,,atou.  M....-THK  M ASBACB VSETl  S  NATIONAL 
Capita)  JBOO.000 

JOHN   W.  WKEKB  

D AN  1  if L  O.  WING  

FREDERIC  H.  CURTI89  

BDWARD  8.  HAYWARH   

Boaton,  Maaa. — PEOPLES  NATIONAL 
Onjutal.  »30O.K*.    Surpliji.  J1JO.0O0. 
"  HOPKINS 


.Aaalitaol  Trvaaarac. 


 Pnaadaad. 

. .  Vlre-1'rraadaaat. 
 OaaMa*. 


:t  b 


v.— 


<;»«iIm. 


HERBERT  A  RHOADES^  


E\ 

f  1.154.1... 

 Trra'-dattL 

...Vir»PlT«id»ot. 

 Caahifr. 

Aaaialant  Caahirr 


S.  J.  CLEM  ENT. 
J.  J.  ALBRIGHT 

J   H.  T.ASCELLBS  

B«fal*.  N.  Y,— BANK  OF  BOFFAT.O 

Cnpltal.  S^inilua  and  ProBla,  |l,MO.00». 

ELLIOTT  C  McDOUGAL  

I.ArUENCF.  T».  Rt.'MSET  

JOHN  L.  nAjNIEL?  


...... 


THKOPHILCS  KINO 
BDWARP  A.  PHESBRET......----  i 

 .....ITI 

, . *  «  •  ••>••••< 


mi 


t.l.  1600.000    Sarplna  l 
A  RtTST.. 


B.I.O.  .  ■   .. 

cSSSZZS.  t^^Ittanooga  Xat«£! 

Oapital.  ISOO.000. 

rx"..^!!^::::::::::::::::::"- 


Capital.  KrO.000. 

"  THTKTT  

8PARKMAN. 


R.  O.  BH 
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C^A>K  OPOUASLKS     >;     LB.  A. 

»iu  h  i {Vow 

qeo.  d.  boulton  Tin  l^iiiil 

K  J.  NT  a  BET   ,.h  „r 

•Uaio,  111  — AMERICAN  TRUST  AND  SA  VINOS  BANK 
Capital,  1X000,000.    Snrplna,  $800,000. 

B.  A  POTTER  Pre.id.at 

J.  H   CHAPMAN  Centner 

JOHN  JAY  AHBOTT  Aaniatant  Caehier 

O.  C  DBCKBR   .Aaaietant  Caehier 

n»   , .    111. — NATIONAL  BANK  OF  THE  REPUBLIC. 
Capital,  11,000.000. 

JOHN  A.  LYNCH  PTealdeat 

W  T.  KENTON  Vlce-Preeid.nt 

t«:^S::::::::::::::::::::::A-,i.«S:^: 

C*k.«.>.  HI  -COMMERCIAL  NATIONAL 
Capital.  I2.OXi.000.      Hurploe.  I1.000.0C*. 

JAMES  II.  ECKELS  1'rv.id.a.l 

JOHN  C.  Mi-KEON  .  Vlee-Preeldeal 

DA  VIP  VKKNON  td  Vice-Prr.ide«t 

JOSEPH  T.  T ALBERT  Cubk 

»hi           1 11. — CONTINENTAL  NATIONAL. 

Carftal.l3.00v.000.  Sorphu,»V..,.—    Depoaita.  ISCOOO.OOO. 

JOHN  C.  BLACK  Pr.ud.in 

ISAAC  N.  PERRY  Vire-Pre.id.ot 

OBO.  M.  REYNOLDS  

Wnio.  III. — CORN  EXCHANGE  NATIONA 
Capital,  I2.OC4.OO0.   Deoo.Ua,  1*4.000.000 
Snrplu.  end  CndlTlded  rrodte,  tl.T67.SU. 

ERNEST  A,  HAM1I.L  

CU.UU.ES  I.  HUTCHINSON  Vlr».Pr«i»d.»t 

JLTON  id  Vloe-Prw.id.nl 

jH&ita  m 

T8  NATIONAL, 
rndlnded  E»rnln»».'  ITM.000. 

CHACNCBY  J.  BLAIR  rr_K.ee.! 

FREDERICK  W.  CROSBY  VI.»Pr«»d«t. 

HENRY  A.  BLAIR  Strand  Vlw-Pre«>l-«t 

JOHN  C.  NEELY  Oaehler. 

OM«8.>.  III. — BANKERS'  NATIONAL 

Cap-tel.  11.000,000.  6urj>li>.  ud  PreEU.  ,141,**«. 

J.  8.  LACKY  Prr.Sd«,t, 

J.  0.  '_. Il_A l'*P  iiiiiiiiiiiiiiiiiiiiiiiii  •  •  •  •  •  •  Cohl* r. 

FRANK  P.  JUDSON  Aaeletaat  Cuhkrr. 

OWcaco,  111. — PORT  DEARBORN  NATIONAL. 
Capital.  WO0.0O0.  Sorploe  and  PraUta,  I1M.110. 

JOHN  A  KINO   PreaSdent. 

J.  U.  WniTRECK  VlcPreeid.nt. 

L.  A.  OODDARD  Cannier. 

OtWr>.  III. — STATE  BANK  OF  CHICAGO. 
Capital,  11.000.000.   Undlrlded  Prodi*,  IM, 616. 

H.  A  HAUGAN  Preeid.ot 

JOHN  R.  LIN  DO  REN  CeahSer. 

FRANK  I.  PACKARD  AaUuu  Caabler. 

OkJraco,  Ill— MERCHANTS'  LOAN  AND  TRUST  OO. 
Capital  end  S-.rplo».  W.800.0CO.   Drpoelte.  »!5.000,000 
ORSON  SMITH   Prwldtnt. 

E.  D.  III.'LRERT  Vle»Prvaldeiit_ 

J.  <).  ORCHARD  Carter, 

F.  N.  WILDER  Aeeiatant  Caehier. 

Orarinnetl.  Ofclo — NATIONAL  LAFAYETTE  BANK. 
Capital.  I500.0CO    Snrplua  and  I'rootn.  KMl.000. 

WM.  A.  GOODMAN  Precedent. 

«  R.  BURTON  ,  V)w-Pre«deTit. 

CHAS.  J.  8TBDMAN  Cnabler. 

OnKtnaali.  Ohio — GERMAN  NATIONAL. 

Capita!.  (500.000    Snrpln.  and  Produ.  JW.000. 

GEO.  U.  DOURER  jV Milan 

A.  B.  VOORHKIK  Vice-Pre.ld.m. 

EDWARD  HPRZOQ  Caehier 

WM.  C.  WACHS  Aaaietant  Cnabler. 


Cureeland,  Ohio — PARK  NAYIONAL. 
Capital.  eWO.000.   Bnrplna.  ,ir.0.COO. 
n.  A.  BISHOP  riaaailaal 

R.  A  UARMAN  

JOHN  SHERWIN  

Cleeeland.  Ohio — FIRST  NATIONAL. 
Capital.  (iOO.000.   Snrplna  1100.000. 

JAMBS  BARNBTT  PrraideaL. 

J.  H.  MOR1.BY  VkcPi 

THOMAS  H.  WILSON  

Cleveland,  Oti.o— CENTRAL  NATIONAL. 

leu        JKOO.LliJi,.    Snrplm  and  l'tala,  $2»0.0«0. 

a.  J,  SULLIVAN............  

C.  A. E RON* *  * •  •.--«•«••«•••»..» 

Cleveland.  Ohio— COLONIAL  I 
Capital  and  Svralaa.  I2.WO.000. 

henry  c.  Christy  

h.  a.  hawgood  

wm!  e\*wahd. '. '. *. *. '. *. 

CI.Tri.od.  Ohl»-DIMB  SAVINGS  A-rD  BANKING  CO 
Capiat.  .T.rO.OOO.      Surplnt  and  ProoU  HTif«i 
M.  II.  WAI-I  KKSON  Prvatdrnt 

B.  W.  MOORE  Vl(.-Pr.»ld«nt 

O.  M.  BURKE  lat  VHa-Pw»l  Jpnt. 

E.  T.  HAMILTON  H  Vlr«-I'n-.IJ.nl 

K.  H.  TOWN8BND  Srartarr  and  Trwuamr 

Onlaantna.  S.  C— LOAN  A  EXCHANGE  BANK. 

KDWIN  W.  ROBBltT*ON  Pn 

A  C.  HASKELL  Vic^F 

»~ 

Columbia,  8  C — CAROLINA  .NATIONAL. 
Capital  I2WXOO0. 

W.  A.  OLARK   .........  PrvaldrnL 

W I  LI  B  JON  BB  Oaahlar. 

<^'T.hp''*a^lSOo7ooOEW  S»rpfoa  anVpranta.KOO.OOO 

NICHOLAS  SI "II LEE  -^•••P' 

A.  D.  HEFFNER  

C.  R.  MAYERS  

Coliimbua,  Ga. — THIRD  NATIONAL. 

Capital,  .100.000.   Sorplua  and  1'rsllU,  I6E.0OO 

G.  GUNHY  JORDAN  Pr*aid.nt. 

W.  C.  BRADLEY  Vln-Prnfdrai 

C.  K.  BEACH  

GEO.  C.  BATES  

Concord.  N.  H—  F1R8T  NATIONAL. 

Capital,  I1M.000.  Snrplna  and  ProBta,  I 

WM.  F.  THAYER  

CHA8.  O.  HEM1CK  

W.  A.  STONE.  JR  

Denver,  Cel.— FIRST  NATIONAL. 

Catlltal.HO0.000.  Snrplna  and  Protlta,  H4T.U1. 

D.  H.  MOFFAT  YmiAm 

W.  8.  CHEERM AN. .........**..... >■  ■■■■  Tin  riaaMaal 

O.  E.  ROSS  LEWIN  Vl»-Pr»i>Jenl 

TH08-  KEBLY  Caanlar. 

DaaTrr.  Ool. — DENVER  NATIONAL. 

Capital.  I4O0.000.   Snrplna  and  ProBta.  IISO.000. 

J.  A.  THATCHER  PreaSd^il 

JAMES  B  GRANT  Vlrr-Pr»d»nt. 

DEN N IS  SULLIVAN  ' - . -  Vlr»  Pr»aid..nt 

J.  C.  MITCHELL  Caaniar. 

EDW.  S.  IRISH  Aaal.tanl  Ca.bl.r 

J.  W.  HUDRTON  Zd  Aaal.taat  Caabkr 

Drtrnlt.  Mlrh  — STATE  SAVINGS  BANK. 
Capital.  1600,000.   HiirpJtia,  HOO.OOO. 

GEORGE  H.  RUSBaTL  Preatd.nl. 

R.  W.  (1ILLETT  Vlce-Ptv.d-nt 

R.  8.  MASON  Oaakhr 

Fall  RlT.e,  Maaa. — SECOND  NATIONAL. 

^^^■'="::: 

Gtaad  Rapida.  Mirb.-THE  OLD  NATIONAL. 
Cap.tal.  $800,000.  Snrplna  and  Profile.  »«*.0i 

J.  M.  BARNBTT  

W.  BARNHART  Vlpe-PreeSd^it 

HARVEY  J.  HOLLtSTBR  Caabler 

Geonetiivn.  D.I.— THE  FARMERS'  BANK. 

Capital.  llOO.tO*.   Bnrplaa  and  Pn>6ta.  I1S8.00O. 
Hartt.r.l.  Cnn,   -THE  AETNA  NATIONAL. 

Capital  Slork  Paid  In.  eWo.OCKl.  Surplu.  A  Pro«:a,|S00,6 
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I  SpTtaes.  Ark;— SECURITY  BANK. 

._'  NATIONAL. 

O.  N.  FRBNZBL 
O.  F.  FRENZhlL  

iailtupolU.  lad  —  FLETCHER  NATIONAL. 

OH  AS    LATHAM  Caabl.r 

B.  A.  MORRISON  

8.  A.  FLETCHER  

«KkMiiTiiir.  ru.— maanu  bank 

Hll>n*i^  ROBINSON  

W.  B   OWEN  Vtf-Prwllft- 

H  OAJLLARD  

Jmi)  Cttj.  N.  J. — FIRST  NATIONAL. 
Capital,  $400,000.  Nm  ProBle.  $4*0.000. 

E.  F.  C-  YOUNG  •  *••• 

GEO.  T.  SMITH   

0.  W.  CONKLIN  

R.  W.  JONES.  JR  Preeid.nt 

J.  MARTIN  JONES  VicwI^deal, 

•ft.  B.  <»  It  A   •  ....•••i. *.»...  w r 

Kaaaae  CitJ.  Ma.-XEW  ENGLAND  NATIONAL. 
Capital.  $K>0.000.   Surplua  »ml  Prodte.  I1K.0M. 

J.  F.  DOWNING   ...Preeldrnl 

€.  J,  HUBBARD  Vlce.Praeld»al 

GEO.  B.  HARRISON  Asalatajlt  Carhlrr, 

w.  s.  woods.  ....*.   £"*!<!♦•; 

W.  H.  WtNANTS  IMIMM 

W.  A.  RULE  2"***""" 

C.  H.  MOORB  Aeeletaat  Caahler 

little  Rock.  Art—  EXCHANGE  NATIONAL. 
Capital,  JJO0.000.  Surplua  and  Proata,  $43 
•HAS.  F.  PBNZEL  . , . .  .Pr-.,'.at. 

JACOB  NIEMRYBR   %  ict-Pramdeol. 
.  S.  POLLOCK  Caabier. 

iMlatllta.  Kt. — THE  AMERICAN  NATIONAL. 
Capital.  $»O0,0O0-   Surplua,  $100,000. 

LOGAN  C.  MURRAY  Prtaidmt. 

J.  8.  BOCKEE  Vlce-Prealdeat. 

CHARLES  WARRBN  Caebler. 

I>wetl.  Maaa — TRADERS'  NATIONAL. 

Capital.  1200,000.    Surplae  and  ProUla.  $SJ4.54S 

CHARLES  J.  OLIDDKN  PreaiJ.nt. 

WILLIAM  F.  HILLS  Viea-PrjaadwL 

r.  A.  HOLDEN  Ceabter. 

I  n-. — THE  LOWELL  TRUST  COMPANY. 

.  .aL  $1*5.000.   FraBla,  $$5,000.  _  „ 

)  J.  DONOVAN  PrreMent 

S.  T.  SHELDON  Vlce-Freeidenl. 

X  M.  HARRIGAN  Actnere. 

Maaa. — FIRST  NATIONAL. 
Capital.  1100.000.   Sarploa,  1240.000. 

It.  P.  CLOUOH  Prtildrnl. 

WILLIAM  H  ASSET.  Vli-e-Preelilaat. 

CHARLES  E.  MAtl.BT  Caeblar. 

Maarkeetar.  N.  H. — AMOSKEAO  NATIONAL. 
Capital.  $200,000    Borplae  an)  Prollta,  $.1*0.000. 

G.  BYRON  CHANDLER  Prre^at. 

JOHN  M.  CHANDLER  Caebler. 

ManrtKat.r.  N.  H.— FIRST  NATIONAL. 

Capllal.  $150,000.   Snrptua  and  Proflte,  $m«0. 

DAVID  CROSS  Preatdeat. 

AKTHirR  n.  HALE  Vke-PreeMeat, 

FRANCIS  B.  EATON.. 
LEONARD  O.  SMITH 
Marrmble.  T--m  -NATIONAL  BANK  OF  COMM 
Capital.  $400,000.    Sarplaa  attd  Profit,  $180,"-- 

1.  T.  FARGAKON  

J.  A.  OMRRRO  

Meridian.  Mlae— MERIDIAN  NATIONAL, 

Capital.  $100,000.   Sarploa  aad  Proate.  $80.»00. 

J.  H.  WRIGHT  President 

E.  B.  MrRAVKN.....   Oaakler. 

E  L  CARTER...  Aeeletar,'  C.akler 


ttirwaukee,  Wie— WISCONSIN  NA  lONAL 

ital.  $1,000,000.  Nurplos  and  h  oBta,  f  3S5.« 
ARHT. , ,,  ■  j  b  ■  ■  iMi.tim 


 .....nil.. 


4UwaDke«,  Wi..— NATIONAL  E  \  CHANG  1 


J.  W.  P.  l/)MBAIi 
GRANT  FITCH.. 
Wll.  M.  rOBT.... 


Net  ProBta.  $147,110. 


Milwaukee,  Wla.— FIRST  NATIONAL. 

Capital.  $1,000,000,    Sarplaa  and  ProSta.  $7»*.0O0. 

P.  O.  RIG  BLOW  PrealJ-at. 

WILLIAM  U1GKLOW  Vlce-Preeideat. 

f"  B  CAMP' a"   ta  t  C*'m" 

Mtaaeepolie,  Mian. — FIRST  NATIONAL 

Capital,  $1.0U0,00O.    Sorplua  and  Pronta,  $150,000. 

JOHN  MARTIN  Preeideat. 

F.  M.  PRINCE  Vkte.Presi.lfUl. 

U.  T.  J  AFFRAY  

Minneapolis.  Mian— METROPOLITAN 
Capital  1100,000.  Surplus  $40,000. 

J.  T.        MAN  1 1 . .  >■••■■)•••■,■«■•■■■■■•• 

L  S.  GILLETTE  

F.  E.  IIOLTON  

W.  J.  BYRNES  


Caaalrr. 
CaahJ«. 

tntoarr.  Ala— MERCHANTS*  *  PLANTERS-  NATL 
Caita^p-J^^S.it^.ia  and  Nat  Pratlta.  '";  !»{;^(l||1(illt 


Mlauaapolla.  Miatt  — SECURITY  BANK. 
Capital  »1  0W.000.    Davvaila  V.WMM. 

r.  A.  CHAMBERLAIN  PrealdailL 

PERRY  HARRISON  Vica-Praaldrtit. 

K  F.  MKARKI.K  Vice-Plr-nlfnt. 

TIIOS  K  HURLEY  Ca-hirr 

GUY  C  LAMHS  Aaalataat  Caahlar. 

Mlaoaapolla.  Minn  — SWEDISH-AMERICAN  NATIONAL 
Cnplul  $!W,I100.    Surpl-ja.  I5O.O00. 
N.  O.  WERNER.  Praaldi-nt. 

C.  8.  HULSURT  Vlta-Pw*  I.  ni. 

F.  A.  SMI  TH  .   Cmhlor. 

E.  L  MATTSON  Aaalataat  Caaalar. 

MoUlr.  Alabama. — CITY  NATIONAL 

Capital.  $2i)0.««.    8=rplaa  a«l  Pnattc,  tU.000. 
O.  F.  OAWTHON 
P.  J.  LYONS  

E.  J.  BOOK  

A.  I.  SELDBN... 

Mm 

ROBT  _ 

M.  P.  Uffif 

B.  B.  MAHKs.  air  -  ««a 

NaahTlllfc  Traa  — FIRST  NATIONAL. 

Caplial.  $400,000.    Surplua  and  Prollla.  »».80O. 
JOEL  W   CARTER  Praald»nt. 

D.  S.  WILLIAMS  Vica.Praald»nt 

F.  O.  WATTS  Oaahlar. 

NaahrlUa,  Tana. — FOURTH  NATION  A  la, 

Oapttal.  $440,000.    Surplua  asd  prollta,  $SSB,00O. 

SAMUEL  J.  KEITH  Praaldent. 

J,  II.  FALL  Vlca-Prra.daat. 

J.  T.  HOWELL. 

O.  W.  PYLB  Aaalataat  t 

New  Bedfnrd.  Maaa. — NEW  BEDFORD  8F.  D.  dt  Tl<  CO. 
Capital.  $!O0.00O    Surplua  aad  PrnSta.  $1J.0U0. 
FREDERICK  TARER- 
Rl'KI'S  A.  SOCLB  

E.  W.  BOURNE  •  ....CaaaM-aT. 

New  Harra.  Cona  — NATIONAL  TRADESMEN'S  BANK. 

Capital.  $JM'.000.   STiralua  and  1'K.Hta,  $J00.000. 

WILLIAM  T  FIELDS  Prrildeat. 

R.  A.  BROWN  ViM-rrrfdant. 

ROBERT  l-OOTB  Caaalar. 

HOWARD  W.  THOMPSON  Aaalataat  Caaaier 

New  Orlaane.  1«  —LOUISIANA  NATIONAL 
CaiHtal.  tSW  000.   Sarplaa  asd  Pnrllta,  $375,000. 
R.  M.  WALMSLEY 


JOHN 


rolIIiBT. 


New  Orlaana.  La  —  STATB  NATIONAL 

Capita:,  $800,000.    Siirpltia  and  Ppt>dta.l._. 

JOHN  H.  O'CONNOR   .PreaMrat 

C   H   tllll.BEUTSON  Vice-Preet.  *  Oaahler 

HILLY  ER  ROL8TON  Aaalataat  Oaablrr. 

New  York.  N  Y  -HANOVER  NA 
Capital.  $3.000.0011.  - 
JAMBS  T,  """ 


ARD  


woodwa; 
james  m.  donald........ 

WILLIAM  n.ALLS.  JR  

WILLIAM  LOGAN  


•  •  Preeldant 

 Vlci^Praaiileut. 

 Vlee-Pr^Bl.'rut- 

...............  Caakl'T. 
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New  York. — NATION 
Capital  and  »et  Pt__. 
a  KLEITMANN  PreaidknU. 

D.  C.  TIBBOUT  Wll  Prtpll 

■DWIN  8.  80 II  EN  OK  Ylee-Preatdenl. 

UENRT  DIM8E  Caahmr. 

Now  Yart,  N.  Y. — 8BABOABD  NATIONAL. 

Capita).  $500,000.   Surplua  and  Prollla.  HHC.OOO. 

S?SK5::::::::;:™' 

MM  York.  N.  Y.-A.  M.  FLETCHER. 

Saw  York,  N.  Y.— WESTERN  NATIONAL. 

Capatal.  $2,100,000.  HartUu  ind  ProBM,  ('.'.»■.'<-•. 

V  p;  SNYDER  PreaMrai 

JAMK8  W.  ALEXANDER  Vlco-Prenidenl 

UAKCBLLU.H  HARTLEY  yieo-Prealde™ 

W.  L.  UOYBR  VI»Prw,dat*. 

HBNRY  A.  SMITH  Caah  « 

CHAULE8  L.  ROBINSON  Aaalatant 

New  York,  N.  Y.— NATIONAL  CITY  BANK. 

Capital,  Surplua  and  Uttdirided  Pi»6ta.l>"  IT  '.':<" 
JAMES  STII.I..UAN. 
BAMUEL  SLOAN... 
A.  t).  LOOM  18  

FRANK  A.  VANDERLIP  VI 

H.  M.  KILDOBN  

New  York,  ,NJJ  •^E(NT  J*tb^}|Jp'10NAL' 

Kin^I*'  LANGDON.-'.  

W.  M.  WOODS  Vlc»Pr.e,d«i,t 

CHAS  S,  YOUNG  -  £"5^r 

LEWIS  8.  LBB  Aaeleunl  Caebler. 

New  York.  N.  Y— THK  MERCANTILE  NATIONAL. 
Capital.  ll.000.CCO    Kmpliu  and  ProSta.  II.240.OOt). 

FREDERICK  B.  SCHENCK  Freaidoeu. 

JAMBS  V.  T.OTT  Ce.lr.rr. 

KMIL  KLEIN  AeelManl  Caehler 

Saw  York.  N.  Y. — NATL.  BANK  OP  NORTH  AMERICA. 
Capital.  Jl.OCC.OM.   8<tr|.lu»  nod  Pro*tn.  $1,023,000. 
Drpoaila.  $25,000,000. 

WARNP.H  VAN  NORDKN  PreenlMil 

WM.  P.  IIAVF.MKYKR  Vlce-Preelden! 

HENRY  CHAPIN.  JR  Ceahler. 

New  York,  N.  Y. — NEW  AMSTERDAM  NAT  I*.  BANK. 
Capital  aod  Surploe.  $800,000. 
R.  R_  MOORE  PieeldenL 

C.  W.  MOR8B  Viee-Ptveident. 

Q.  J.  BAUMANN  Caakl-r 

New  York,  N.  Y-— MERCHANTS'  NATIONAL. 
Capital.  II.OOfl.tH10.    Surplua,  $1,000,000- 
Depoelte.  $16,000,000. 

ROBERT  M.  OAI.LAWAY  Preeldrat 

EI.BKltT  A  BRINCKEKHOFF  Vke-Preeldrnt 

JOSEPH  W.  UAItUIMAN  Caabl.r 

BAMUEL  S.  CAMPBBLL  Aaeletaot  Caakiar 

Saw  York,  N.  Y. — CHASE  NATIONAL. 
Capitol.  Surplui  and  Proflta,  $3,513,404. 
H   W.  CANNON  FreeldeM. 

A.  B.  HEPBURN  _  Vtce-Freeid.Mit. 

B.  1.  BTALKBB  Caeeuee. 

Now  York.  N.  Y. — M BRCH ANTS'  TRUST  COMPANY. 
Capital,  $500,000    Surplus,  $1,000,000, 

EDWIN  I.A.NODON   Pree-deol. 

JAMES  K.  RKYNOLD8   Vice-Prr»ld«»t. 

JOHN  B.  GRANT  Secretary  and  Treasurer. 

Saw  York,  N.  Y— THE  BANK  OP  NEW  YORK.  N.  B.  A. 
Capital.  J2.000.COO,    Surplua,  $2,070.1)00. 

HERBERT  L-  GRIGGS  Pr»eM«ol 

JOHN  I.  KIKE1I  Vlc-Prvaid-nt 

CHAS.  OI.NKY 

e.  t.  nri.sT ... 

G.  P.  HALL..., 

Now  York,  N.  Y. — COLUMBIA  BANK. 

Capital.  $300,000.   gnrpltta  and  nndiTlded  profile.  1100,000 
JOSEPH  FOX  Preal.irat. 

D.  H.  ROWLAND  Vlro-Pr.al.lant. 

W.  K,  OR1FFITH  Caahlar 

Now  York,  ft  Y. — NATL.  BUTCHBRS*  ft  DROVERS'  BANT? 
Capital.  $3M.OIlO.   Nrt  Proflta,  $72.«0. 

O  G  RR1NCKKRHOKF  Pre-lrfaeM 

WM.  H,  OnASE  Cn.aler 

B  O.  TUCKER  Aaa»a?«»t 


N«w  York.  N.  Y— MB0HASIC8  NATIONAL. 

Capital  .lock.  12,000.000.    Surp.ua  and  Proite.  J2.3IJ.28S. 

GRANVILLE  W.  GARTH  Protdeat 

ALEXANDER  E.  ORR  VIce-PreaLaent 

ROBERT  V.  GRAFF  Aaalatant  Cannier 

ANDREW  A.  KNOW  LEE  Aaalatant  CaahJer. 

Now  York.  N.  Y. — MECHANICS  ft  TRADERS'  BANK. 
Capital.  $400,000.    Nrt  Pronto.  1125,000. 
LEO.  SCHLESINOBR  Freetdeert. 

Sow  York,  N.  Y. — TWELFTH  WARD  BANK. 
Capital  and  Sorproe  I ieS.OOO. 

THOMAS  K  (ilLROY  •  E'?"M""!- 

ISAAC  A.  liOFFBR  V  corPtiajdawL 

RICHARD  WEBBER  Vlt^Preeidwat. 

FRANK  B.  FRENCH  CajoW. 

Sow  York.  N.  Y.-BAMK  OF  THE  M^NOATTAN  CO. 
HENRY  K   VlcUARQ  Vlea-PrWdomt, 

N..w  Vurk.  N.  V  -I.F.ATBKII  JeAMfUm -llElm  NATIONAL^^ 

Sortolk,  Ya. — TOE  BANK  OF  I 
Capital.  I200.000.    Bnrploa  at 

NATHANIKL  BEAM  AS  ■  • 

R.  P.  VOIGHT  vl 

H.  M-  KEKR  •• , • 

M.  C  FEREBBE  d 

EDWARD  T.  BELL  u.- -  ,.=  t-l>-_. 

JOHN  REYNOLDS  '•«•<'•«• 

R.  J.  NKLDEN  taaniar. 

Patoroon.  N.  J.-PATKRSON  NA1UONAL 
Capital.  I300.0MI.  Surpltaa  and  Prolta.  t 

john  W.  t:Hinos   

SAM'L  J.  WATBOS   Chla. 

HENRY  C.  KNOX  Caauiea. 

Pklladrlpbia,  Pa.-COHN  BXCHAN1IB  NATIONAL. 
Capital.  I500.*OC.   I'r.,flta,  $140,000 

BENJAMIN  G1THBN8  < 

CIIAS.  !v  CAI.WKLL  ••  • 

MERItlTT  N.  WILLIT8.  

Philadelphia.  Pa. — MECHANICS'  NATIONAL 

t^apitol.  »50U,COO    Surplua  and  Proita.  $61,0,000 
U.  N K  W  It U  R' '.  K R  -  -  - "  J*"*- 

S»ERT8::::::::::::::v::.Be^^ 

W  H.  CURTIS.  JR  lUm 

Pkiladalnhi^  Pa. — FOURTH  »TREET  NATIONAL. 
Capital.  $1.EOO,000.    Surpltta  and  Prodta.  $2,100.01)0 

8.  F.  TYLElr...  vi^fWdnwi. 

R.  H.  RUSHTON  d^J„A 

B.  M.  PAIRES  Eooond  *i<^l'raa». 

B.  F.  811  AN  BACK  BR  £21S£?TB3& 

ur   y   u.i,l'AH   Aaalatant  Laaluot. 

FRANK  gIrOOBRE."  ....MlT.  Foml«n  B».  DapomnewL 

PWIadalplila.  Pa -FARMERS  AND  MHCHANICW*  NAtTL. 

H^C'^P"^^.^-— 

HOWARD  W.  LBWIS  ' ' '  V '^ST^T 

JOHN  MASON  Tranafar  OIBcM. 

EUGENE  H.  AUSTIN  AaedelaM  CaakJor. 

Pklladalphla.  Pa— THK  OIRARD  NATIONAL. 

Chartered  1832.    Natlooal  Bank  1»64. 

Cpitat.  $1.500.000..    SotlllO»,$l.K)0.«».   ,.  , 

rilANCIS  B.  RKBVES  Prealde.4. 

Pa.— PHILADELPHIA  NATIONAL. 
Cap,i"a:.'  $U0».0Mi.   Surplaa.  $1,500,000- 

N.  PARKER  SHOKTRIDGB  

LINCOLN  GODFREY  .lat  Vleo-Prealde.1. 

Li  I».  RUB.  .  .  ■  ■  ■  a  •  a  ••*» 

H.  J.  KESBR  

Philadelphia,  Pa. — TRADB8SffKN*8  NATIONAL. 
Capital.  $M0.O00,   Surploa  and  Prodta.  $388,000- 
GEORGE  II  EA  RLE,  JR  M." 'o  1*f 

HE 
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Fhlla,f»lpble,  Pa.— FRANKLIN  NATIONAL. 
U|>u>.  $1.UU0,»©V.    Satplaa,  ll.000.OWi. 

HEMU  TATNALL  PraolJaai 

J.  EL  MeALLISTBR  

Ptttebtirfc  P..-8BCO.ND  NATIONAL. 
Capital.  $»0.000.    Surplua.  $1,000,000.  Depoaita.  $13,0<X.OO0 

JAMBS  H.  W1LLOCK  

GEO   B  BARRETT  

THOMAS  W.  WELSH.  JR  

PittabuTr.  r«.— COLUMBIA  NATIONAL. 

Capital  Hock  paid  in,  130U.0OO.  Surp.  A:  Cad.  Tr;.  $236,0«. 

E.  IL  JENNINGS  PrniiriK 

F.  A.  GRIFFIN  Cuikt. 

W.  HAMILTON  BRUNT  Aeet.  Gaehitr, 

Plt^q^  IV-PiaMNTIAL  TRUST  00  MP  ANT. 

Peetliad,  Mt. — PORTLAND  NATIONAL. 
Capital.  (SOO.II**-  ProOta.  IISO.OOO. 

FREb   E.  RIOHARDS  Pr.ald»al 

WILLIAM  W.  MASON  Vtce-Frraidant 

Ml  ■!  aaa,  p.  ALLXM   ~ 

t'  rt.T ! den      R.  L— BLACK8TONE  CANAL  NATL. 
Capital.  1500,000.  Marplaa  and  ProMta,  $187,600. 

WILLIAM  AMES  

CEItBEKT  F.  niNCKLBT  Vlce-FrT«to>ol 

OKBN  WB8TCOTT  Caaalar 

Prarldnm,  R.  I.— MERCHANTS'  NATIONAL. 

Capital.  $l,OO0.UU0.    Surplua  iDd  i'roAtj.  $114,000. 

ROYAL  C.  TAPT  PraaUaat 

J.  W.  VERNON  CaahUe 

ProTidence.  R.  I. — MANUFACTURERS  TRUBT  CO. 

J.  EDWARD  STUD  LEY  PrwriilMt. 

O.  W.  LA.NPHBAR  Trws  acd  8»<-j. 

Stcbinood.  V a— AMERICAN  NATIONAL. 
Capital.  $200,000. 

OLIVER  J  HANDS  

C.  E.  WINOO  „. 

O  BAYLOR  H1I,L  Oaahtar 

WALLER  HOLLADAT  Aeaaetaat-Oaahier 

aanbsiond.  Va  —  STATE  BANK  OF  VIRGINIA. 

JOUR'S'  Br?  RTT  "*  P™""'  ,27MW'- 

wm.  m  hill....:::::""".""'.*. 

Va. — MERCHANTS  NATION. — 
a:.  $200,000     Burplue  lad  Profit,.  $60«>:«. 

P.  BRANCH  I'laaldwl. 

JOHN"  KERK  BRANOH  .....Vlee-Preeldetit- 

JOHN  F.  GLENN  

Ha**.it»r.  N.  Y  —  TRADERS'  NATIONAL. 
Capital.  $2SO.0O0.   Sutplua.  $700,000. 

HENRY  C.  BREWSTER  

C.  H.  PALMER  

CARROLL  E.  BOW  EN  Aeeiataat  Larb-.r 

Ro.b..t,r  N.  Y— FLOUR  CITY  NATIONAL. 
Capital.  $300.0Cv     Surplua.  $IM.000. 

C.  C.  WOODWORTH  .....PrMi*p»l. 

WM    C   RARR.   l-l  Vl«  Prcaldfot 

B.  FRANK  BREWSTER  M  > Ire-ProaSdeot. 

PETER  A  VAT  Caebkr 

Bart-at.r.  N  Y  -GERMAN  AMERICAN  BANK. 
Capital.  $200,000.    Surplua  lad  Profile,  $266,000 

rRE-DF.RICK  COOK   •  []"■•  daal 

EUGENE  H.  SATTKRLBK  Viee-PrreideaR. 

FREDERIC  P.  ALLEN  Caahitr 

Salt  Lake  CitT.  Utak. — NATL.  BK.  OF  THE  REPUBLIC. 

^  CUT  zxr.  XX*.  !«~ . . . .  rr , 

GBO.  A.  LOWB  Vic*.Preeld«)t. 

W.  F.  ADAMS  Caehter. 

Saa  Praaciam.  Cel— CALIFORNIA  SAFE  DEP.  A  TR.  CO 

CaplUl.  $426,800. 
•Ml.  Band.  Ind -CITIZENS*  NATIONAL. 

Capital.  $100,000    Rnrplui  and  Prollta,  $10.»00. 

GEO  RGB  W.  LKWI8  Preeld.at 

C  KASSNAOrTT  Vice-Pri-»id»ol. 

O.  T.  LIND8BT  Ceabler 

South  Omaha.  Neb— SOUTH  OMAHA  NATIONAL. 
Capital.  $200,000.  Surplua  and  Proota.  $180,000. 

Ci:VC   BARTON  .....Prealdoot. 

E.  P.  OITDAITT    Vka-Prealdpnt. 

TRI'MAN  BUCK  8etMd  Ylce-Preat. 

H.  C.  BOSTWICK  Caahl.r. 

H.  C.  MILLER  Aaalitnat  Caahl.r. 

Bprlocfl.W.  Maea-CHAPIN  NATIONAL. 

"Capital.  $600  mn    Surplua  and  Prollta.  $176,000. 


«.  Loiua.  Mo— NATIONAL  BANK  OK  COMMERCE. 
Capital.  Sa.ouo.uuo.   Sttrpiua  aad  Proata,  $3,*00.000. 

V>    M   THOMPSON  Pmid'al 

J.  C.  VAN  BLAROOM  Vio 

B.  F.  EDWARDS  „  

SL  Loola.  Mo.— MBCUANICS  NATIONAL. 
Capital.  $1,000,000.    Surplua,  $M)0.000. 

R.  R  ufrfcillNSON'....  

D.  K.  FEUOIJSON  Vlca-Prvaidtat. 

B.  B.  GRAHAM  Vlca-Pna.d.nt. 

CHAS.  O.  AUSTIN  Caihiar 

EDWARD  BUDER  Id  Aaalataat  Caihlcr. 

*t.  Lcuia.  Mo. — THIRD  NATIONAL. 
Capital.  $2.0«.OOO. 
O.  H.  HUTTIG  Praald-Dt 

0.  W.  OALBRKATH  CaWiltr 

J.  R.  COOKB  Aaalataat  Caahlar 

*t.  L»ula,  M«  — AMERICAN  EXCHANGE  BANK. 
Capital  $500.«<5.    Surploa.  $4»0,0OO. 

VS*  ALKK  H    HILL  a  a  •  •  a  a  a  a  a  a  -  I: ' (V*!* d C LI t 

B.  CAT  LIN  Vk»PrwM-ut 

U  A  BATTAILB. 

St.  Ia>«U.  Mo,-MBItCA.N' 
Capital.  11.500,'X'J.     l_  . 
»  ESTU8  /.  WADK  Praal4aa< 

C.  H.  Sl'E.VCKIt  Vl«-Pr«,M.0l 

L.  B.  ANDKKSON  Vi«-Pr«ldfni 

JONA  RICE  

Bt.  Latlia.  Mo. — INTERNATIONAL  BANK. 
Capital,  $200,000.    Surplua.  $7*.SO0. 
C.  WINKKLMBYER  Praald^ni 

1.  H.  A.  MKYBR.. 
GEO.  A.  HELD... 

St  Loula.  Mo. — LINCOLN  '  

Capital.  $1,000.0(10. 

ARTHUii  A  B.  WOBRUEIDE  Praatdaat 

GEO  P.  D  LI  RANT  VKa-PrealJ-nt 

JCLII.'S  C.  OARRELL  Treaaorar. 

CHAS.  HAMILTON  Bacratarj 

8t.  Joaapk,  Mo.  — N ATI O N AL  BANK  OF  SfT.  JOSEPH. 
Capital.  $100,000.    Surpiua  aud  Undi Tided  Proata,  $177,600, 
IVponita,  $4.8U6,200. 

L,  C.  BURN  BR  PnaMrat. 

HUSTON  WYETH  Vica-Praaidfiil 

JAS.  N.  BURN  PS.  JR  Vlca-Preuil^t 

E.  D.  MCALLISTER  Caaliicr 

St.  Joaepb.  Mo  — TOOTLE.  LEMON  *  CO. 

JNO,  S.  LEMON  PnaMeat 

MILTON  TOOTLE  Vkee-l'madaat 

GRAHAM  G.  LACY  CaaaWi 

SI    Paul,  M:nn.— MERCHANTS  NATIONAL. 
Capita).  $!.000,UUO.    PtoOta,  $174,000. 

KR.VNBTH  CLARK  

CHAS  U  BIGBLOW  Vl«-Pn 

GEO.  II.  PRINCE.  . 

II.  W.  PARKKR  Aaalataat  Caabiar. 

SataTolll.  V..— FARMERS  BANK  OF  N A NHBMOND. 
Capital.  $20,000.    Sorplaa  and  Pr.fita.$lSS.OO0. 
EDWARD  E   HOLLAND  PraetdfO- 

o.  w.  THiMTT  nm  Pwat law 

WM.  H.  JONJW.  JR  Caebl" 

Sirirtiae,  NY    COMMERCIAL  BANK. 

Capital.  $K0.000.   Surplua  and  ProBta,  S7LSO0. 

HENDUICK  S.  HOLDEN  Preatdent 

GEORGE  M.  BARNES  Vlea-Proaideat. 

ANTHONY  LAMB  Ciabiar 

Tauntoo.  Maaa— THE  TAUNTON  SAFB  DEP.  A  TB.  CO. 
Capital.  $200,000 

BDWARD  U.  TEMPLE  PnaMaat 

ALBERT  M.  OLBASON  Tlea-Praat.  aad  Traaa 

Toledo,  tlhio— NATION  AL  BANK  OF  COM  MERCK. 
Capital.  1*00.000.   Sarploa,  SISO.OOO 

S.  D.  CARR.  PreeldTBt 

A.  M.  CHBNBROUOH  Vice-Prealdm; 

G.  W.  WALBRIOOB  Caahlar 

UnloatowTi.  Pa.— FIRST  NATIONAL. 

Capital.  $100  000.   Rurpiua  an.)  PniSIa  $600,000 

JOSIAII  V.  THOMPSON  Prealdeat 

ElMIAH  B.  IIACKNBT  Caabaar, 

FRANCIS  M.  SBMANS,  JR  Ateletln!  Caakl.r 

Worraalar.  Maaa. — CITI7BNS"  NATIONAL. 

Capita:.  $150,000    Surplua  atd  I'rodta.  $7*.OO0. 

HENRY  ?   PRATT  Preatdoat 

OBO.  A.  SMITH  Caahlar 

FRANK  RICHARDSON  Aaalataat  Caahl.r 

W,at)ta«to».  D   C— WBrTT  BND  NATIONAL. 
Capita!  apd  Snrpina  $166,004. 

JOHN  TmSi! Vl~ 

»      •*  •*      n-     ■>1 '  "  '■*■>•  .................  •■•at  T  $a?*»-I"rr-»lH,T»n 


Digitized  by  Google 


XXVIII 


THE  NEW  YORK  FINANCIER 


Hibbard=Rodman=Ely  Safe  Company, 

MANttFACTrTJBEBS  OF 

Patent  Manganese  Steel  Mob  and  Burglar  Proof  Safes  and  Vaults. 

 2B3  Broadway,  NEW  YORK.  


J^QlfpS-t—a 


SUPERBLY  EQUIPPED 

PIONEER   LIMITED  TRAINS 


MILWAUKEE,  LA  CROSSE 

WINONA,  ST.  PAUL 
MINNEAPOLIS,  FARCO 

ABERDEEN,  SIOUX  FALLS 
8IOUX  CITY.  COUNCIL  BLUFFS 

OMAHA,  OES  MOINES 
DUBUQUE,  DAVENPORT 

CEDAR  RAPIDS,  OTTUMWA 
KANSA8  CITY,  ROCK  ISLAND 

ROCKFORD,  BELOIT 
JANE8VILLE,  MADISON 

WAUKESHA,  OCONOMOWOC 
CREEN  BAY,  OSHKOSH 
IRON  MOUNTAIN,  MARQUETTE 
"THE  COPPER  COUNTRY" 

ao«  a  ttnuil  otbtr  ritlaa  ««4  mil  *»  M«° 

■  lln.f  Irat-cUM  r«4  »wnthy  lb.  CHICAW). 
S  »  ST.  PAUL  RAILWAY. 

■ir.1  h»,n  la,t  Cbltaaa.  ■■■■ 


71V  NICKEL  PLATE 

Ri>AI>  IS  TIIK  MOST  |)IKK<T 
:     ROITE  HKTWKKX  : 

NRW  YORK  CITY,  BOSTON,  BUFFALO, 
CLEVELAND,  CHICAGO,  FT.  WAYNE, 
ERIE  ami  all  points  -wejf 


c 

2 

7. 

X. 

5 

s 

r 

- 

(- 

■■ 

- 

< 

/. 

>• 

u. 

X. 

< 

a 

,iSS  ^..'.CHICAGO  fcHEW  YORK  CITY 
'ta  MB-CH ICACO  L  BOSTON. 

nau  LQwdrTHM  \u  other  lims 


sis 


92 

P  2 


For  Pur^ulm*  u  (<f  r.tr*.        mitt-,  wmt.  '|.|h>m- 

A.  W.  KCCLESTONE.  Dial.  P.  k  T.  A., 

8&5  Broadwi».v,  New  York  City 

Mrf  turns?, 


I  T 


All  The  Luxuries  of  Modern  Travel 

wibasb  msm. 

«TIB»  tlRMl  Ud  ft~l   t^*P»*d  TrsJH  .B  II* 

I'  'Till  U  I  h  ' 

CONTINENTAL  LIMITED, 

waica  ■run  DAILY  rauH 


luui  aif  U  .Yew  York  !•  M 
ChltAx*  U  Sew  Tort  In  *7 

A  Iklld  VHUbM  Train,  Bullmsc  Irm 


Wabash  Route  Dining  Can, 


J  u>ur.jiL.T..mttiMiiw.l 

O.  >.  OUAJlA  taJ.  *  Tldf4  A*l.  i 

H-  A  UrCLll.LAM.  amrd  Baau 


TFIE  [>INVIH  A  RJO 
43  BANDS    II     It,    u  la. 


Iwm*     DHtK  Ootor.an 
NprlagB  tBd  Pv«o>ta  to  tbt 
bow  il—  OoM  Cup  at 
crlppla  Crook. 
.     Tlckat*  OB  oato  tAroutb  tnm 
,.,%mu  ~.<  l*  erlpplf  Craoa.  Can  una 
,Bt  BB4  ob  aurr  ta«t  |W  •>*« 
i  tba  iwatar  A  Bio  Oraoo*  A  A 
PBH.  O.  P.  A  T.  A 


out.  X  tb« 


1 1 1 1 1 1 1 1 1  l-l  1 1 1 1 1 1  1 1 1 1 1  I  i-H-H 

THE 

^  E.  y 

A  SOLID  TRAIN. 

Vestibuled,  Steam  Heated  and 
Electric    Lighted,  vith 

Through  Dining  Car. 
VIA  WASHINGTON. 

m 

.  S.15  F. 


L*«T.  Now  T.KB    2M  «c  (I  B. 
Anna  WaaJU«»*B»  

A"T<«.>««?1"»-- ..V.U»1- 

 TJO  A  M. 

ru  !.[.*&.  Oaa.  A*n.. 
WaakiAftBi.  D.  C. 


I  P.  aL 


H-H 
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it 


Big  Four  ' 


M/Til  UritAT    t  L LA  I  >  S. 

•■  M  KW  VUKk  AM'  HinfTON 

MoitNINU  SPECIAL. 
MNH 

ML.       ul»-  •'••rt».  M.umi..iH.M>,  <  larlnoal 
Cul»U»bua,  I.  l«-»«-laa.l,  HuBaJa,  »aw 
Tark  mi. i  iiniiiii.. 


L**1a,  lodlanapalla,  i  u.*u  nail.  Claaa* 
I  and .  >  .  -  Turk  and  Horiai. 
SOLTH  WMT»  KN  LAM  llHi; 

BttWftdol 

4'lnrlnaa.tl.  C*lWOa»uft,  Cravat***,  >•* 
York  aari  ItoMoo, 
'WMtlK  CITY  M'LUAL," 

BrtWftdO, 

Cla«4aft**l.  Ift4)l*o»p«lta  *>  d  CBk*ea>. 


II.  K  INGALL8, 


WABRBN  J.  LYNCH 


rr<-*ta>nt.  Gpd.  11a*  *  Ticket  A(t 

W   !•   I>BITB.  Ant,"  " 


t.Grn. !*«»».*  TSckft  Ar 


Boston  &  Maine 

RAILROAD. 

LOWEST  RATES 

UTWIIK 

ILL  NEW  ENGLAND  POINTS  and  lh« 
WEST,  SOUTHWEST  ■ 
NORTHWEST 

Ml/  tnlu  wit*  Bf  Cm  to 

BOSTON  AND  CHICAOO. 

Tkt  ahartawt  aod  Okly  1  1m  ru*al*f 
Tkroa4*a  RlMpiDf  Cart  txtwaao 

Boston  6  St.  Paul  A  MJnneapolu 

wwhw  traveJUoi  EAST  or  WNT,  ba 
—  row  TtcfcttB  raod  tW  th«  Bovtoa  a=d 
B.  EL.  acd  bc««j*  Lka  Lowaat  Katra 


\LL  Of  TIE   "IW    IJOLAKD    MXElKK  KK- 
tOET*  111  BKa4  H  W<  Y1J  TM». 

BOSTON  &  MAINE  R.  R. 

O.  J.  rLivnEEJ,  ami  Pia  i|M 


Best  Line 

St.  Paul 


Burlington 
Route 


Minneapolis 


•The  Kind  Train  in  (he  World" 
leave*  ChkagO  daily  al  6.  jo  r.  M. 
Il  weleririr-lighted.stcam -heated 
and  carrie;)  a  Pullman  MufTet- 
Smoking  Car 

Other  cnmforuble  mini  to 
Si.  Paul  and  Minneapolii  daily 
from  both  Chicago  and  St.  Louis. 

f.  S  ELS  IIS.  (].-  i  haffll|l,IMMH 


new york  Pennsylvania 


(entrak 

^*  HUDSON  RIVER  R.  R. 

DIRECT  UNB  TO  NIAGARA  FAILS 

Ail  trains  anrca.  at  anil  depart  from  Graft*] 
Crntral  H  tat  km.  4*1  Sirr-t .  rv.ly  railmad 
atatkra  to  la*  City.  Tralna  laara  a*  folloWa  . 

TraJaO  mt.'lvr  alift  rloparl  fruui  Grind  Orav 
ttal  Bull  mi,  «M  Blrrot,  Nww  York,**  tulWna?*: 
l  .-.       New  Yurk.  Anita  New  York. 

•S  li  a.  aa.  .Mull  A  Papar  Train..  *T.OO  a.  re 

IT  W  m    to.  AdlrdarkAUoat  apl  003U  p.  m. 

•-1.1  a    ••  Loral...  td>29  p.  aa. 

iH.;ki  a.  re.,  .ttrapirv  Blair  Kap.  f li>.laO  p,  m. 

"8.45  l.  m  rant  MrII  *100»  a  m, 

•».iM"  «.  m    Cipnaitloa  Kipr«H  .       »  ■  m 

10  40  ft.  »   *anti^«M\ Mmitrl  Kpl   19.30  p,  n. 

tlO.30  ft.  a  Day  BafWEOEi  ..     tt.W  p.  or 

rU.SU  a.  m....UaiUod  Uipm* ...  t7W  p.  to. 

•IW  p.  to.  flout  kwMtrro  Limited  •O.OO  p.  m. 

11.00  p.  u.-BirftCoca  I J  Oil  t«4..  110. 40  ft.  ID. 

•7.00  p.  m....N.Y.k  Calc.  Bpl...  «1.»  p.  ID. 

|3.20  p.  ui..  .SamtotfA  Umltad.  ..IrO.IO  a.  iu. 

13.30  p.  m  AIMuy  EUar  Ml  IU  a.  ui. 

•ii:.  p.  sa  Alltaajr  BimcUI....     l.UU  p.  in. 

•4.00  p.  m  IJrlruit  ajirctal..  .*10.UU  a.  ui. 

*V30  t-  m.  Ttia  frftkc  Vonr*  Mi  *oao  p.  m 

*.  ;i  ».  an.. .Hi.  i    ...  United.  .  *.      p.  m. 

*iu<»  p.  m    ,  WMtrrn  Kiprta*. ,  .  •8.44  p  m. 

•0  73  p,  ni  .Adlr'dJKkA-Mpbt.  Km...  *T.W>  .i.  ui. 

•0  30  p.  ui  . .  Mt' (it i  v« I  rlApraaa. ..  *1J**0-  ui. 

•TS>  p.  III.  .PaavAuirf.  Kajaraaa .  •!  :*  i.  m. 

•ti-2»  p.  ui.. Buffalo  a  B  W.Kpl.  .  *^iai  J.  mi 

•PJ»»  p,  m  r*arirtr  Hvpraaw.,  . ,  •.t.ao  a,  m. 

mi»  a.  ai  .  \hdDi|bi  KiMtw..  >AJW  * 

•I>a1lr  *Da||>.  rftf^pt  Boodai.  |liall.o.  DO- 
€*pt  MoaMlftr.  .Hdlttldajft  uaJjr.  Ill.itly.  aivpl 
-  i:  .  ni  m  and  SuaAay. 

HABLRM  DIVI»ln\ 
'•.08  A.  U.  uaA  i.W  V.  U.  dall)  rlvi-pt  Xuu 
•Ii  • 

To  ]*tlt«Bir[4  and  \..rili  Ail.iiu*,  K*|i|r4*ra 
■vailj .  A.  Al    Kuml.ij  •  41    ■  ;«i  \  M. 

I'nMiuaii  r^t*  «•»  ill  itiriMiarti  imMi* 
rukt  .»«v.-<  ii  i i:t  Ml,  4iv  ami  i  .mo 
Ikwnlu       39  t'iti«ii         U. »c.        '.     mi.  ..i. 

AT-  LEI   \Yr»l    l-Vlti   Hi  ,   ;:..,ti   <*t.  s-..  

mill  liwli  H4.  H(:ill..ti.  S«m  Vnrk  XI*  Jlid  7M 
Pillion  Kt..  ami  IW..»ilnnj  ft?  LI..  D  k'iu 
T-|r|ilma^  ■  !«•■  :Wtl<  1*1  wr"  fa*  NVa  York 
Cavirni  C'nr  Sftrrid.'*'  Il-uunif*'  >'urt-kr4  Imto 
fty>tH  T  pf^d.'iMt-  hf  tYi'»Ow|l  EapfMa  To. 

n.  s  ni.n|MinTT.  (.ixnnii<  it.  manietj. 

t:rm>nil  Ht.lt.  rlnlrtdi-iit.      r,+m\,  fata.  AfrRL 


RAILROAD 


vr*Tio^(i  iwr  or  wawr  rwc^rr  tdjdd  »titim 

*"!>  tifltlatihU  AMD  OORT:  aTBicirra 
**"  rL»  laarini  rtm-  trum  l-*^^^-,^.  „-  1 

ft-ru*uui  »!rw4  Is  Ot*  auii  .ba  tavr  tb*b  tliat 

fl**k  balutf  fnr  Twplit  lbJftl  ULrwl  Ht»l*_.t  ex 

m |il  »h»w  n(hr>r*U«  botaa. 

T  33  A_  M  rA«T  MftiL.— Unltad  to  iam  Baffat 
r«rtcfiA«  Naw  Turk  Ui  ptuaoug,  Uaaptu 
Oar  FliMti'ifK  Vu  Cbk-atn.     fin  .v^-Laa  k.  ntta 

Dote 

BtftA.  M  -  a-t  UKK-Ptnauurx  and  Clera 
uftka. 

9  66  A.  EL   rB3X8TLV,\NU  UM ITKD.-PalA- 


I  Lttmii*j-l«-n\  ^arj.liix-  DtaaM  ^n>-ftlajx 
— - vatlooOara.  Fuc  Uklflafo.  ClWaaaka*, 


«  Elf  LLC  TIN  ii?, 

MONON  TRAINS  0 

Chi  JirrU^ 


MDNDNRDUTE 

ij^MliBJIil.Hojv, .. 

I  CHICAGO.  ll 
INDIANAPOLIS 

flCINCINNATlJ 

I  4Trairvj  daily  |i 


TulMln,  ilr.tniuau  Id/llanax-Mia.  Uju1«tIU^ 
ML  Loulft 

Laft  F  EL  CHIOAUU  aX1>  ht,  UjCIb  txraouj 
—tw    TttJedo.    LoalarUla    i  rta    tflasla  uatll 
induiAftpoiia.  tiblcaao,  m,  Lo«l*    Dial *d  oar 

4  M  P.  ■.  Et  UJDItiEXPREriil— FbrPUtabuTf 

.  .  ■  imu  ..-I..,   i  ,i       t«.  Louat,   :  I  ■  ii :u « 

I'M  P.  EL  WESTEBIt  Upiuk*A  .por  CUra«o 
Pnr  r.;l»dn,  (.i-.-fpi  saiurday,    tEOftEkg  Car. 

1.M  P.  EL  PAOIPtO  EXPBE88  — ror  PtUaoarc 
EfA  CUkftfo.    Eiir  Eooirtlla.  dally,  rta  Kbao- 

I    anept  BabarOay  - 
LU  P.  M.  CLETELAJf  D  AH  ft  CIXOTHMATI  EX. 
fKft>M     r<€    flllabaro,  C.lM«r«aua  Aa^Jtriua 
(fla  CttKSuaau  and  l^iutartUtft. 

WaaMartaft aa4  -n.  knalL 
1*.  Ira\  nil,  iu  iii  (UfafntM**  a*g  Oarv 
laudl  alraMa  lUrftll.  ilNDlua-  «  'ar  iu  -M 
(L'lnitirf  CkM  ft.  Dl..  USU,  ■  '"  "•■^'■rruii 
•m  u.ruandi  ximeu.  a^u>  oria  "tlaSS 
«k>oa    Unm-l     alt  t-atinraO'   lHLi-r  vJanL 

I  i  »,  *  *V  (Ota>la«  aan.  I  ft*  (LUnla*-  tan, 
4r» .  px  aft.  IsJu  BtfttiL  Rgodaj   a:M.  I  u 

I  10  41  iblftUkf  Oan  av  m  ]j  *.  ar»"0(>D 
ftreiaUiiul  Lumawl  "  all  rartor  aa4  Dlala* 
tlftra  IDE,  I  ilutilaa*  Car^  «  U  ibiuoft 
(  or*  o-i  p.  n  .  iy  |n  bJffn_ 
».irTBEE?C  EAILWAT.-lupraaft»,aVi^iiJo.. 
U.laolA^ldallt  r  ^ 

xonrou  and  irEKTriiE   Bail  Way.  —  ror 

M*ni|<liia  a&J  Nr»  Ori*«n«  *  ja  p.  ox  dally. 
ATLANTIC  rum    UXE— La^rraa         a,  m. 

aojt  »:ia>  p.  a.  dally. 
cBbxieEaek  *  nniuj  Ulffii  -8a*  a.  en. 

aavi  4  :U  p.  m.  dally, 
•►.A.-riAKh  AlU  UM  HaII.WaT--'  rtOffaEft  and 
o\  patndft.  Lftnnad.'*  it,ft*  p  m  daiir  »m 

|.t-**  i>  JUUlrlil  dally 
ftfUKricetTT  -»-A  aft*  oaAa:M  p.m  aaaft. 
dara.  'siiiUj..:  Mo  a  Throa^ii  Vaatihul«*d 
Train.  UuS*«  ParM-r  Cara  aad  EaBKBEfi 
cvwrhoa  r«i  w*»>k  dara  Parlur  Nmnkmic  oar 
Pari-ir    ivara     Uiiilac   Oar.    and  Ht*(jJ».rd 

0  ».      -    .  .  ... 

roa  old  point  OOktrOkT  aad  ROEPOLE  - 

T  44a  R3  *Mft  day*  aad  •  iftft  p.  OL  dally. 
Pur  r^'iBta  t>ii  J<»*  Tocft  and  Lour  EEE Dtfti  Mall 
road  (trT-m  Waal  Tvfvty  UilM  titraat  RbaOofU 

•  'd  ft.  iu..  11  JO,  I  HO.  iftatiirdara  only  t  IT 
'X*\.  .1 :1ft.  4  rid.  « lift  ftDd  4J6  p  to.  hUWaEM 
7.11.  l:ss  ft.  aj  ii»  ii  m.  (Ira  n  t>»tir«aaoa 
aadoirtlandt  8)r«ruj.  l:.n  vi  >ai  a  aa    tj  » 

1  E*  fttaturdaja  oiiiy>  -j rta,  i-io.  J:tt.  «.», 
ft  »"         ':WP-  m.  Hu&dftya.  l-lft.  u  U 

4a»  p.  a. 

for  PbllarltlfdAa. 

Situ  (DalKuaaaa  and  inrtlaudl  ULr-*.^  a  .  * 
l  ra\  T  il.  •  kft,  » ,t&.  a  rii.  <i  M  i%ua«  Dafttiad) 
ipjll  (Dmtirtiav*  aad  '_drtlaadt  laEJEOBi  l-umi 
fDlnlni  I'ar).  tU:M  |DiuUi|  i«rj  []>■.  a.  ftv 
n>U  <tlntn«  Oftf]  .-:io  tu^akroaaia  and 
0>rttnlldt  *nra««a  r^ftft  i  u  .i  J -sa,  l  -*L 
4£J».  (DIUlliC  Car)  t  Al  (T>t&lu<  Oar|  i  M, 
iDllitiiK  tlar)  TAVaiU.  ft.lft,  liS  p,  aa.  11:10 
ftlKbi.    aundaya .  l;|n  1  ••*, (Bo  aaawBftij  ft i». 

»:'Jft,  941  IMmltrdL  »4ft.  10  AA  nMOlDff 
Oar)    a.     an.,     to  [Dinlnr    CEn     ,  :ft4 

(Dir  in^-ari.  ft  Al:».  t  :js  |»inlr.g  i  ar)  A  :1ft 
(TttolikfOar  (.  l*i.  (Dintnr  i'ari  1m  k  ja 
4:ftft.VrlB  p.oi..ll:Mnlftit. 

Cape  mat  — ii ;Uaa  v«tk-da\ya, 

TlraXat  oaVxaa  Nna,  «IL  IIM,  1 104.  Ill,  and  Ml 
llruadwayi  JKJ  FUtti  At«uu«  (bf>low  TW  HM 
1  A* lor  Hour*:  Wt*i  Twoaiy  thtrd  arra*«t  ma- 
Uaai  and  fttaLlcba  fuoi  or  DaaPrtwasa  aad 
OerUftDdl  Htraau;  l  cmart  Mrwci  rdu  rui»on 
M  bnovlvar  and  pr«n»rt«aala  Anuas 
Drouftlya;  ftHattno,  "  f  •  1 1  j .  Tsa 
X**  York  Trautfar  tl  m|Miliy  »Ul  oaUl  for  asd 
cback  bagoai*  fmm  bdalj  aud 
LkroukTh  lo  daaUziattoo. 
Talaphona  *  kjfl  ElghMwntli  Htraat** 


'i-N-r,,!  Mao  afar. 


J  B  WLM>D. 
Ooo'l  Paaa. 


EDWARD  V    Q  WOKAW  ft  Q  RO. 
MiltOrVERS     D    PHlMUHS.     D  AC 
M  BOO  AO  STRCf  T,  N|«  TOUR. 

HL*s«  MOMI)  ra)ihTlr«rN 
LlTHOi'.RAI'M IMC,  KanftA^iMii. 


Capital,  •  $250,000 
Surplus,  -    -  $150,000 

Immediate  Returns  tor  Southern 
Collections 
United  States  Depository 


Birmingham,  Ala. 


K  t  IIA.1I 

>.  m.  woomrim  n*«  immmi 

W.  V.  <:.  HA«DI!f<i.Vs™ 
J.  B.  uaiik.  rum.T 

W.  W.  <  UAW»lTRr>.  A~t  n»l,l.r 


STATE  SAVINGS  BANK 

Capital,  $500,000    DETROIT,  MICH.    Surplus,  $100,000 


QEO.  H.  RUSSELL,  Pr*.ld.nt 
ft.  W.  GILLETT.  Vice 


H.  S.  MASON,  Ca.ht.r 
A.  E.  WING,  AsM.  Cashier 


B.  nr.  r.iu.ETT 
w!  E  Mi-* 


IL  A. 


1 


H.  P.  BORGMAN,  A..l  Ca.hi.r 
E.  A.  SUNDtRLIN,  Auditor 


Commercial  and  Savings  Departments 

National  Bank  of  Commerce 

ST.  LOUIS,  MO. 
Capital,    -    -  $5,000,000 


y.  .i-  ir»  Kui 


0 


SURPLUS  and  UNDIVIDED   PROFITS,  $3,300,000 


] 


W.  H. 

J.  C  VAN  IlLAIHDM.  Ph-hImi" 


K  F  Kl>WAnn«.  OMMer 


Capital,  $1,500,000 
Surplus,  $1,500,000 


...The  Philadelphia 

ORGANIZED    1SOS  Ik  I  J    1  ■       W**A  ■ 

Philadelphia,  Pa.     NatlOHal  bank 

ft  PAIkll  MMMHIMM,!,  Prert.       IMCM  N  MKHRfY.  Ht  Ykx  PreM.       L  L  HUE,  24  V.  P.  Md  CaaMw       N.  J.  UMI,  **»t  C«aV 


JAMES  H.  WsLLOCK.  Pr.ald.nt 
THOMAS  W.  WELSH,  Jr.,  Cuhl.r 


GEORGE  R  BARRETT.  Vie.  Pr.»id««t 
JAMES  M.  YOUNG,  A*«t. 


Second  National  Bank 


DEPOSITORY 
OF  THE  UNITED  STATES 


DEPOSITORY 
STATE  OF  PENNSYLVANIA 


PITTSBURG,  PA. 

Capital,  $300,000  Surplus,  Sl.000,000  Deposits,  $12,000,000 

enco  of  Out-of-Town  Customers  will  command  our  Spec  al 
Collections  made  DIRECT  and  remitted  PROMPTLY 


National  Bank  of  Redemption 

BOSTON 

JAMES  B.  CASE.  President  THEOPHILUS  KING,  Vice  President 

EDWARD  A.  PRESBREY.  Caehier  PALMER  E.  PRESBREY,  Asa 

DEPOSITS,  $11,000,000 
Capital,  $1,000,000  Surplus  and  Profits,  $540,000 
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)72  -* 

The  Continental  National  Bank  of  Chicago 

CAPITAL.  S3.000.000     SURPLUS,  S850.000     DEPOSITS,  S36.0O0.0OO 


JOXH  C.  BLACK.  M 
IRA  P  BOITE.V,  i».  11 


«**<•  n  ntiiKT.  v.  PrrM 

BKNJ.  8.  MAYER,  llll  dan. 


IIXVMH.HS,  Cukle 
WM   U\  HILL.  f*r*rtr. 


THE  FINANCIER 


avxh  Ywir 


A  Weekly  Journal  of  Current  Event*  Affecting  Investment* 

NEW  Y()i;K.  sKI'TliMI'.Kli  •_>:;,  15)01 


Kew  St>rle.-<  N'o.  m»4 

Price  25  Cents 


The  National  City  Bank 

OF  NEW  YORK 
Capital,  Surplus  and  Undivided  Profits, 


JAMES  STILLMAN.  President 
SAMUEL  SLOAN,  Vice  Pre.t. 
A  G-  LOOMIS.  Vlee  Preet. 


I*tue*  Traveler*'  Letter*  ot  Credit.  avallaMe  ta 
Mil  pent  of  tlte  World,  Open*  Commercial 
Credit*.  Buy*  Foreign  Extftange.  and  Sell* 
Draft*  and  Caote  Transfer* 


$16,170,000 

G  S.WHITSON.  Vlee  Preet. 
W  A.  SIMONSON,  Vice  Preet. 
F.  A.  VANDERLIP.  Vice  Preet. 
H.  M.  KILBORN.  Ceehler 


VYAl.TKIl  II  TWl'W.  A«>l»Ut.t  ruMii 


AUTIH  U  K.W.AX.Uill.  .Ual 


i.-  \ 


CAPITAL 

31,000,000 


Surplus  end  Profile 

ST'i^.lll  IO 


FIRST  NATIONAL  BANK 

MILWAUKEE,  WIS. 

UNITED   STATES  DEPOSITORY 

TRANSACTS  A  GENERAL  BANKING  AND  FOREIGN  EXCHANGE  BUSINESS.     COLLECTIONS  PROMPTLY 
MADE  AND  REMITTED.      CORRESPONDENCE  INVITED 


F.  G.  BIGELOW.  Preeldent       WM.  BIGELOW.  Vice  Preet.      FRANK  J.  KIPP,  Ceehler  T.E.CAMP,/ 


.  Ceenier 


Capital,  $500,000 
Surplus,  $500,000 


TO  COLLECTIONS 


First  National  Bank 
Denver,  Col. 


D.  H.  MOFFAT, 

President 

a  E.  ROSS-LEWIN. 

Vlce-.Praeldent 
W.  S.CHEESMAN, 

Vic.  Pre.ld.nt 

THOMAS  KEELY. 


GIRARD  NATIONAL  BANK 


Capital.  S1.5O0.000 


PHILADELPHIA,  PA. 


Surplus,  St, 500,000 


p.  a  BEEV».  ltw 


nirHUlD  T„  AfHTIX.  T|.».  Pnwt,     THEOPOHE  x.  WKlDWlrWFJM.  2.1  TW«  Pr~t.     J.  VTATNK.  Jr..  rVmhlet 


LOGAN  C  MURRAY.  Prcsr.     J.  S.  BOCKKK.V.  PrcsL    CHARLES  WARREN,  Cashier 

American  National  Bank 


LOUISVILLE,  KY. 
Capital  and  Surplus,  $900,000 


UNITED  STATES  DEPOSITORY 

t'neurpeiectl  lllcelleoce  at  Sarvtre  tor  Collwtknos  o 


STATE  OF  KENTUCKY  DEPOSITORY 

(1  In  Kenf*>'kr.  TeniM-M-re  eiiil  otli*>r  Hoalhern 
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fVOL.  L3CKVI1I 


INDEX  TO  QHOTATIONS 


HEW  TOM 

tfTOCa  El^BIMI  *<fWF»T10WI 
UUtd  ak»-U 

Ia-sc-IIt-*-  m4  Jll»-rtl».u»k>u»  -fVxrh* 

B*i.k  kUkIm   ...   

ftmtifi)  Mi.n^j  

Ball  mad  txmdft  

n.  fl.Oc".  •fvurltlM  ..... 

Otmnu  aa-1  i»  

iaa  Uatal  Oua 

Kali,  »:.  I  n 
Kail  Toad  Ur  ii  1 3.  c« 
Mtwt  ILailrtaviJ 
nil*  a*t*  irnsvi  on*a 
»T»TKMIciH»i- 

Xoo->l*m**T  f»«nfc4   ... 

W**B  IT  K*<urH  "Jin*  Jan  I,  1901. 
A  LB  INT.  P,  T. 

B.t>:UU-«i  •D'l  tri»oU"n  a^orti!**. 


CAPITAL 

$350,000 

Mm  in  mi>i  Hi** 

7  '  ;■(  mHmmI  hi- 

lKll,tl|4r,1»      I  .«»•!! irW- 

1II*«i  HIV  H|i:inj4ViMljr*. 

I  i  -  .  i  .1  -    a||  in 

IM-IIVf  I  «.  -   ■■  -- 

M.-r.hU  •Ihltr 


\  k  HiAiT/Htrni,  r:i.i,„  r 

.WMtF-V  tOUTH.  A^l,.  W.. 

American 

National  Bank 
INDIANAPOLIS 

Sand*  Indiana  Checka  Direct 

K>  I.IIMTl    L  PMI,  U'lfTtfl. 
Jul,  I'..  IMft.  ll.folU,  f  1 .  it  1 


Only  Armor  Pl»t»  Vault  in  Indiana 


ATLaJITv.%** 

Haul       k  yuniauon-..  ...   ITO 

AUOUttTA,  OjL. 

batik  i|«c4auX«B  ....  ..    .  •+**< 

MUta*41*ii«M>u«  M*cuiiDM    IVu 

tni.rtatouc,  kd 

Vaofe  atnraa   ....  I"" 

MUorUaDWi'mitm-ktand  Honda  ...  ...  IBM 

MUM 

LWMllvl  bAat  »uu«Mal  l"  •• 

40     iilinrio<imuanMl»«  I-M 

Baak  ad*  a  yu-^atr  •&»■     •   ik-fl 

Bactrlcal  and  (faction  aaoarttlaa  ...  luc> 
ItauA   r'-    •■  ■    • 

VCirPaLD,  St.  t. 

w  i..  ■.  m  ■-  ;    i    l.    l<>: 

C.1KCI9KATI.  0. 

Bank  nuxt  ijh    .  Ml 

Bte*ra«al  aort  trw-ica.  atoefca^  W» 

CLtv ti*A>  if  g. 

Back  MM  qm  -caL»o»n»   HM. 

LlacUVal  and  tra<ta>a  cancka.     .......  Iwas> 

ooi.cM.sra.  Ok 

(Mmi  4uuia(inua    ••••  '*"•' 

CBAHLttTO*.  a.  *\ 

tkaok  m-fk  quolallM»...l.   i  *« 

y  uKrllan'vaa  quulalaMa.  »...v...  laid 

.ILL. 

I  owr*  ..nutatim...     1412 

maouval  ■ort  imrti-w  TTn-nniata  iu  i> 

alack  Et<b*n(*  qiao4*lkaaa  I  MM 

PCTKOIT.  mca 

TT«cia>a  •n.uniaM   W* 

DOirm.  Ml  US. 

Rank  ati^a  itvciatlofif    1*11 

Baratar  qtmiaUoiit  H-l* 

HAH7TORl>.  Oja>- 

Tt»ol»'« aMrnrlUra  

KAJiftaS  01TT.  HO. 

buti'l  at  !  «b>r k  quutaUoa. 
LOL-OTVUXL  KT. 

Bank  tbnl  ^udtasmna. .  ■  ■ 

TraMlnu  a^-afldaa. 

lllarMllaiiacvaiin-CaClnQt, 
atlLWAtlXO.  W1B. 

•took  quolauuoa  

MEMPEIS.  TBMM. 

Ba&k  VX^'k  quu4Al>XL4.  . 

11  laof i  la  ti » ;  ii  ■  j  u  utaUuba 
aUKHLkl-OUM.  M11CK. 

baak  »W-'k  ij*>»U'-«m  - 

Ilia«ailauo0«i4  uuntsflnna 

M  -VULL    B.  J. 

tfcnk  *>kKk  iiuntadou,... 
N  i  -IlTl  LLL.  1  t.>  S 

Bank  »U*.-\  quuiaaona. .   UM» 

VfeKMlUuMDua  qaMaOoial  .....    w 

NEW  BAVr-i  1 1  in 

Bank  ftMha.,  w*" 

naecrtcal  and  tractlno  aaoarlUaa..   Ka*> 1 

Xlff  OHUUIfA.  La. 

tttAk  ■awb  qvacattoM   KM 

ilUBaUaaac-**  quotaklona   litti 

FaTKlUW*.  51.  i. 

Paakvand  UlaoaLiaoaoOB  1uR 

roxukDaXPni*.  vk. 

Fiaa.  it'rTmNl.  laa.  anl  ktta  atoeka.uea-HCT 

naUrfWland  i^uuu  aloeLa  luTI 

B»ukiU.W»r».*ri  ...  mr 
aaiikaiodia  inn 

MatlfCaVl  a»d  M  lr.>SU.D«nua  1 

prrmritiHtt.  Pa. 

Bank  «L»cA  qtluiatlQDS. . . .. .. 

Bund  and  aloca  <4Ul>iaClODa  . 

PfrOTlPBNUh.  HI 

rraaUnn  ••■uriuaa......  .... 

mCBHiiPI>.  v  » 

Baak  «a9cka  

HlarrqianwMtJi^ufiiakluaa  . 


National  Bank 
of  Commerce 


OP  BALTIMORE. 


C1P ITAI. 
8UKP1.CS 


MOO,OO0 


OFFICERS: 

KL'OBNC  LBVEBINO.  l-mld.al- 

.MMES  n    VIlSli'M'S,   i  '..Tl.T 

ED W*  Rll  PRICE.  A—t-  C 

Correspondence  Invited. 


National  Exchanoe  Bank 

Of  Milwaukee,  Wis. 

Capital  Stock  tftOO.OOO 

Surplue  and  Profits  tl  47,310 

I,  w.  I',  LUUBAkO,  frulti.t. 
DRAKT  VITCB.  CaaklM. 

«•>!.  U.  HIST.  AMt.  CU.1.1 
'    .1 1.  .  1 1    .1 .  Rvc.lv.  Our  Provarl  All.ull.. 


Atlanta  National  Bank, 

i  °&o  ATLASTA.  CA. 

j  ].«i..-m»s  hot.  i\  T.  fx  aaiUL  »  ,.-:.l-f . 

j  F.  HOaUBB,  T  ITtMt.  IL  ft.  E> LOOD TOB TV.  A.  C«at\. 


BANK  OF  BUFFALO 


CbdHbi,  Surpiua 
■"■  i  Und.  Profrta. 

$1,000,000 


BUFFALO,  N.Y. 


Url> 


v.  r>.  n. 

M«»l« 


7,  Viiw  Prv-r 


SPECIAL  ATTENTION  GIVEN  TO  CITY  COLLECTIONS 

Accounts  of  Banks  and  Bankers  Rvcv'vvd  on  the  moat  Liberal  Tsrms  con- 
sistent with  Sound  Banking 


tlK] 


tpli 


  Ml 

 IVI'i 


im 


NATIONAL  BANK  of 
COAAMERCE  kansmoscity 

L'.VITEO  STATKS  OePOStTOKY 
CAPITAL     ...  11.000,000 
SURPLUS  and  PROFITS,  S»«0.0O0 
DEPOSITS,     -  03,300,000 

A  ■■  >i  1-  Bl  HhiiVk  IkLrtlivp*.  OaliMbtlMsl 

Sl„l  ll,.llv|.liliil«  ~.U.  ».-.I     Lvrrv   n,,.lli- 

llmi  .-.!«. I,«l  naraartsM  Willi  Nil.  immI  i.hi- 
vvrviitUc  JviitLmir 

w  k  vrnonK  rn-»i<ii!nt 

W.  M.  »  IN*STS,  Tl,v  IV^hlvril 
Vi.  *   lll  l.lt,  <  uJ.l.  r 
S  H  HDOMS  *»»«•  l'wnl«r 

SMturf  FsfflttUm  Mr  aMilM  Cn«r..tawj  on  .1/ 
HvaJrr.  rWol. 


■KJATIONAL  BANK 

of  COMMERCE 

MEMPHIS,  TENN. 

t.  T.  FABOAW>N,  Ptr»).rfnt 

Oil!1     MI'J-"-    V  !■»  r,..,.l,l,- 

Caprtal.  -  -  «400.OOO 
Surplus  and  Profits,  S180.OOO 


at  Litiin.  Ma. 
«T  r.n. 

R.t,k  «ln.t         L.i  :  i.   

H  l.'.ll.ltro^.  iimtUilvM.  

vtl.-^l.n^y*.  ^i|»uul.tnv  :  


Estaeli.hud  1784 

Massachusetts  National  Bank 

53  SUte  BL,  BOSTON 

'.  ■  ■        -  itf  til  -    Finiu..   I'  -M    f  ■!  ■  <■■* 
TFtiwi«.».  run  I   In.litHliiiiU  M4i-'iiv«l      W-  ara 
t«v.t«tre-il  |<i  fvinn-h  1».  |-«i>.-o.  BMfff  liu'ililf 
witii  i.  ■■  Hunklc« 

CAPITAL,  $800,000 

.milS  W    WKEKK,  |T.-..lenl 

l>.MK|.  ii  WISH.  Vi.»  |T.,i,l.m 
.lit HI  llli'  II   i  l  I.I  in-.  .  ...h.-r 
EUWakU  n  IIaYUARIi.  Aki  i'vUmt 


Capltsl,  1150.OOO 


FIRST 


National  Bank 


MANCHESTER,  N.  H. 

DATID  l-RlHei.    i  -.i.lrv.1 

AKTHI'K  II  II M.I'  Vi—  Pr..l, 
FIIAM  IS  Ii  |L  ITi  iS.  Vi,^  |T»-r, 
LI    ''■'.!'.   K  'Ml  ltuhl« 

Acoounts  of  Bsnks.  Corporation. 
Firms  and  Individuals  Solicited 

I't  . ... i.i  Allfiill.w,  It  .11  Iktrtklruc  I^i- 

M,^H  avSrvTS  ,'iillUxlrJ  lo  U* 


Surplus  and  Profit..  SBO.OOO 


THE  NEW  YORK  FINANCIER 


III 


EDWIN  LA  N  GOO  N  ,  Pro.  aent 
W.  M.  WOODS.  Vic.  Praaident 
CHARLES  S.  YOUNO.  Caahl.r 
LEWIS  S.  LEE.  Aaat.  Caahler 


The  CENTRAL 

NATIONAL 
BANK 

of  thi  CITY  OF 
NKW  YORK. 


Capital  and  Surplus 

$1,500,000 


Accounts  Invited 
On  an  Kquitablc  Basis 


Columbia 
Bank  


New  York  City 


Capital,  -  -  -  $300,000 
Surplus  and  Profits  $200,000 


JOSEPH  FOX. 

O.  H.  ROWLAND,  Vice 

W.  S.  GRIFFITH.  Ca.hier 


J.  B   FORQAN.  Praaident 
D.  R.  FORGAN,  Vice  Praaident 
OEO.  O.  BOULTON.  Vice  ?r-.r 
H.  J.  STREET,  Caahler 

HOLMtX  U'KiE.  A»M_  <  u.lii-r 
.lliil  ST  BLISJ.  AaelOiahWf 

munk  k  noin,  a-4.  (n>i»'f 

CH.VS.  X.  OIIJ.KT.  A~-t.  C'ohl.  t 

KMIT.E  K  IIOUIOT. 

  M*tiiui»r  Botnl  l>*jMrtmett 

JOHN  K.  OIUUIS, 

WAX  V  M  A-.1  Mar.  riwoteu  Ex.  Onpt- 
FflAVK  0.  WKTNiiltE.  AwRtor 


FIRST 

NATIONAL 
BANK 

Chicago 


15 I  V  and  SF.LL  Foreign 
h  xchange,  all  classes  of 
Government  Bonds,  and  Issue 
Circular  Letters  of  Credit  for 
Travelers'  use,  available  in  all 
parts  of  the  World 

COLLECTIONS 

Carefully  Made  and  Promptly  ac- 
eounted  for  on 

MODERATE  TERMS .  . 


MECHANICS  and 
TRADERS  BANK 

New  York 


CAPITAL,  -  $400,000 
NET  PROFITS.  $132,900 


SCHLESINGER. 
TIEBEL.  Vice 


Klalraimt  <*  I»  |..lr. 


12.  1901.  12.8B4.60O 
bar  88.  1898.  V.21B.0OO 

H  <  ^^^*0O  0(    Oe*   130  I 


TRADERS 

National  Bank 


PRINCIPAL  BANK  IN 


;ter,  n.  y. 


Capital,  $250,000 
Surplus,  $- 00,000 


HENRY  C.  BREWSTER,  Preelder* 
CHAS.  H.  PALMER,  Caahler 
CARROLL  E.  BOWEN,  t 
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IVOI.  LXXVltl. 


THE  FOURTH  STREET  NATIONAL  BANK 

OF  PHILADELPHIA 
Capital,  $1,500,000        Surplus  and  Profits,  $2,100,000 

Accounts  of  Bank*  and  Bankers  Solicited  '       Foreign  Exchange  Bought  and  Sold 


S.  F.  TYLER,  Pr.dd.nt 
E.  F.  SM  AN  BACKER,  Caeh.sr 


R.  H .  RUSHTON.  Vic.  Pre.4d.nt  B.  M.  FAIRES,  2d  Vie.  Pr.eld.nt 
FRANK  O.  ROGERS.  Mgr.  Fortt.gr,  E*.  O.pt.         W.  Z.  McLEAR,  A..t.  Caer 


JERSEY  CITY,  N.J. 


First  National 
Bank  - 


Capital,  -  $400,000 
Net  Profits,  $880,000 


E.  F.  C.  YOUNG,  Pra.ld.nt 
GEO.  T.  SMITH,  Vice  President 
G.  W.  CONKLIN.  Cashier 
J.  W.  OMBERSON.  A.i 


CHARTERED  1T99 

Skftm  Hat™.  />..,.■  „»         d.  If.  fti 

llrmrv  K   .ViHtrc.  fin  rrrll     IK  li  Tr* 


....  BANK  OF  

The  Manhattan  Company 

CAPITAL.  S2.05O.0O0 

Stirolus  and  Undivided  Pronto.  S2.125.00O 


London  Correspondent:  MFW  VMDW 

Ceelt.l  end  Count. «•  Bank  ...  I  \  L  >Y    |  KJ  i\  l\ 


New  England  National  Bank    capiw,     .  .  $300,000 

=  °  Surplus  atvd  Profits.  $116,000 

Kansas  City,  Mo. 


i  r 

C   €,.  HrmtAlll..  (in.  IWI-tlt 

L  w  ruruw.  I'm*! 

,l  ,    ,•   H  .....  ,  -N   t-  , 


Commercial 
National  Bank 


JAMES  M.ECKELS 


Organ 


Capital,  $2,000,000 
Surplus,  $1,000,000 


I  c 

DAV1U 

2 

JOB.  T  TALBKllT 


SEABOARD 

NATIONAL  BANK 

OF  THE  CITY  OF  NEW  YORK 

Capital,  $500,000 

Surplus  and  ProfiU.  $1,000,000  ;':,'^!,'  [);,u.1  N.M 
Deposits.  $20,000,000  S^Woff 

S.  G  BAYNE,  Proeldent 

S.  G.  NELSON,  V  c ...  President 

J.  F.  THOMPSON.  Cashier 

C.  C.  THOMPSON,  Aa. 


y£TNA- 


National  Bank 

Hartford,  Conn. 

Capital  Stock  Paid  In  $525,000 
Surplus  and  ProfiU  -  -  -  $500,000 
nearly  FOUR  MILLION 


Correseond. 

THE  FIRST 


CAPITAL 


A.  KTE.VEB,  Jr..  IT  >ld 
A  It  HIT.I.VER,  Tl,«  Pr~«l  W. 


NATIONAL 
BANK  $200,000 

CONCORD,  N.  H. 


ATO...on  iW 
Contw 


ltit.nl  Jfotiror. 

JOIIIHA  B.  rv.tiit 
nrrr„    wllh  B. 


HOBO  AN.  QUkaM 
8-  ^t'^,  Jr. 


.  y. 

UNI 


Digitize  i  by  Google 


iirr  in,  v»n  i 


THE  NEW  YOKE  FINANCIER 


AMERICAN  EXCHANGE  BANK,  ST.  LOUIS. 

».™»lT»t-.~.  ANY  PROFITABLE  \ 


MECHANICS  NATIONAL  BANK! 

TH 

V.  H.  CURTIS  Jfc,  Cfck.. 


MORRIS  NEVRURGER.  Prr^rTH. 

.   ,  ...  JOHN  FIELD,  Vk^-ProMa.t 

Or*    P  HI  I  fAI  Jp"!  .PHIA.  I  THOS.  ROBERTS  2d  Viet-Ptc 

Capital  •  $500,000       Surplus  •  S425.000        Proiits  $125,000! 


FIRST  NATIONAL  BANK,  Nashville,  Tenn. 

n.  w.  carter,  finilm,  surplus  and  profits    **82'3oo  f'  "  fOT*' 

o.  a.  whuaim.  vi-  Pf.  j*«r.  Deposits,  '  a, 1 00,000         r  B  hoxkblu  um.  bmmv, 

TENNESSEE        Da***  — W«*al, 


COLLECTIONS  .-Hi.. - .» «... at icn. 


NATIONAL  BANK   OF  THE  REPUBLIC 

BOSTON,  MASSACHUSETTS. 


Caoita!   SI, 500,000 

CHARLES  A.  TULLE,  Pr«]a>aL 

BTESRT  n.  FORRES  Twhtor. 

>0l 


Surplus  and  Profits  $1,154,000 

—  ST0XE,  rtt*-PmMnt 

CHaXDLER  KiHtHHS,  iittitaut  Cukttr. 

CORRESPONDENCE  INVITEO. 


Chapin  National  Bank 

SPRINGFIELD,  MASS. 


WM.  F.  CALLEKDER,  President 

Capital  -  $500,000 


GEO.  R.  YERRAI.L,  Caibier 

Surplus  and  Profits  -  $175,000 


CAPITAL  AND  SURPLUS    -  $800,000 

New  Amsterdam  National  Bank 


R    R.  MOORE. 


OF  NEW  YORK 

c.  w  mcirse.  ri;c~l>iT«il»i. 

of  Banks  nnd 


0.  J.  BAUMAKN.  Cklw. 


THIRD  NATIONAL 


A 


BANK, 


COLUMBUS,  GEORGIA 

CAPITAL,  1100,000         SURPLUS  ASD  PROFITS,  $86,000 


A 


0.  OtmBT  JORDAK, 


W.  C.  BRADLEY.  Vir.  I'rml 
OBO.  C.  RATE*.  1m  I'.iAlcr. 


B.  BEACH,  Oull.r. 

WE  ACTUALLY  REMIT  THE  DAY  WE  COLLECT. 


8\M'L  J.  WATSON,  V.  P. 


The  PATERSONo,.^,^. 
NATIONAL  BANK, 

P  AT  EPSON,  N  .  J. 

UNITED  STATES  DEPOSITORY. 
CAPITAL  WOO, 000  SURPLUS  EARNED  aSM.OM 

CollacUana  Ramified  For  at  Law  RUM  en  Day  of 
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ivin.  i.xxviii. 


Superior  Connections  for  Handling  Southern  Business. 
Capital    -  $400,000 


$U8.000 


FOURTH 
NATIONAL  BANK, 
ATLANTA,  CA. 


COUEC1I0NS 

A  SPECIALTY. 


Correspondence 
Invited. 


Piwl.    WAI.XRH  l>.  IN1IAX.  V.  rrMt.     JIIIIN  K.  OTTI.ET.  Chirr.    CIIAKUM  L  BTAS.  A-t.  MM 

This  Bank   in  a   United   Statt  Depository. 


ALBANY  CITY 

NATIONAL  BANK, 

Albany,  B7«  Y. 
CAPITAL  •  $300,000          SURPLUS  -  $120,000 

bvn  li  tBiim.R.  rr#,ifl..i. 

join  ii   " 11  K>  li.  I      '  r"'"""'     Hlt.ll  Jt.KllULLASB. 

Reserve  Agent  for  National  and  State  Banks 
Corres po n d e n ce  Invited. 

FIRST  NATIONAL  BANK 

PATERSON,  N.  J. 
-   $400,000        Surplus   ■  $500,000 

KDWABD  T.  BKLL,  PraeldWl 
I  REYNOLDS.  V(ce-Pir««ld«ol  B.  I.  KELDKN,  Cubit 

United  States  Depository 

 THE  

FIRST  NATIONAL  BANK 

CLEVELAND,  OHIO. 
Capital  $500,000  >  >  /  Surplus  $100,000 

JAM  Bit  IAtUI«TT.  maiawt 

i.  H    Ui.Rt.ET,  Ml 
THOB.  H.  w 

].  B.  0 BABY. 

Meridian  National  Bank, 

MERIDIAN,  niSS. 


Tlour  City 
national 
Bank, 
Rochester 
new  York. 


Capital 
Surplus 


* 300,000 
tISO.OOO 


Accounts  of  Banks  and 


C.  C.  WOrtllWtillTII.  rrriMm 

fx,  f  ii.mciiy.  1«  v  ( 

K.  FRANK  URKWKTKlt  S3  f. 

PKTKIt  A.  VaV.  Ci,til.r 

K  W,  BltRTOX,  A.»l  Ci.bl<». 


Commercial  Bank. 

SYRACUSE,  N.  Y. 
Capital  $250,000  Undivided  Profits  $81,250 


v    !     i   nc ft i> i ] WYTOR^STATE  BANKS 


Third  National  Bank 

ATLANTA,  GEORGIA. 

IDisanuad  January. 


CAPITAL 
SURPLUS 


$200,000 
5100,000 


OFFICERS  i 
HAVKJNS,  Prcuicut 
H .  M.  ATKINSON,  Vtcc-Pnaiifcal. 
JOSEPH  A.McCORD, 
THOMAS  C" 


Collections  Promptly  and  Carefully  Made. 


Google 


NEW  YORK  HKAyCTEB 


VII 


OFFICERS 

1.  H1KIV  Pr~ll..l 

II.  I.W  [l.ll  r.    Hr.  ■]  rr.l,    r ,  I 

»«<  R.  LH041RK1.  iiitb 

rn«  i.  rir» >•»,  i«t  c-»i.r 

HMI 


DIKCCTORS 

Tt>omjin  Mtsrriitrti, 

Cb*r*w  I*.  tlui<^Mn*an, 

A.  I'.  JnhiMnn. 

flvarr  C  n«MtttJ, 


)obn  H  Mwlflif. 

ortk. 


Mow*  J.  WtDtwon 


tfTADLWHEl)  IW» 


STATE  BANK  OF  CHICAGO 

Cash  Capital  One  Million  Dollars 
CHICAGO 

CORRESPONDENCE  DESIRED  with 
banks  contemplating  new  nivminti'  in  PUdgO 


THE  REST  EACIL1TES  OFFERED 


Statement,  July, 29,  1901. 

ItKSOURCliS. 
I".™  una  dl»t«ntr.  .I4.«u>.**.-i2 
ovrrdrafu    t.j.».  37 

I'-ml!.    M 

i  i-.li    itid   due  from 


:  1..'  in 


r..-iii 


 WJSS.02:.  41 

MABtunm 

li.onfi.ioooi 


&3SS  ...   

i'»dl>idi<e  pradij...  I».*i«ij0 
  aiK-j.oxLsa 


TMl   i».m.ic.i.u 

P.po.lt«.M«r  14,  IfuT  t£ia»,araM 
ii..|.u.ii..Hn>  li.  !»:■.  i:ki  s«  si 

tV(i.„lU.U.,  14.  l«r>  4«tfl.4IS77 
i>.T.,.IU.U»7  14.  11X0  i«1.«mi!l 
J  .|.ii<lM.)U;  14.  MOl   ASMiSKi M 


UEOKiiE  W.  NEWHAEL.  Prv.|.|.-rU. 


•Rational  Hamilton  Bank, 

npi.ni  »ooo,ooo  BOSTON,  MASS. 


FIRST  NATIONAL  BANK,  lynn,  mass. 


Capital 

*.  F.  CLOI  HH,  Ft 


$500,000 

WUXUX  BASNET, 


Surplus 


$240,000 

CHAKLES  E,  H  U]  I  V, 


NATIONAL  TRA DESM ENS  BANK 

"'"'» T  "■'  »»■  — ~  NEW  HAVEN,  CONN.        „0w&«-^^  WsTJSTii^- 


$300,000 


Surplus  and  Profits 


$200,000 


John  S.  Lemon,  Preeloarrt.     Milton  Tootle.  Vie* 
Graham  G.  Lacy,  Cashier 

Tootle,  Bankers 

j-e™n  st.f^Mo. 
&  Co.   — — 


Colonial  National  Bank, 

Clei'e/and,  Ohio. 

(Oruwkwl  im., 

Capital  and  Surplus,  $2,000,000 

OFFICFJHi 

HBNRY  C.  CHRtaTT,  Prxlaaat.  H-  A.  HAWGOOD,  Vlce-rr.*. 
I.  r.  HAkPRK.  Chirr.  O. 

WM.  E.  WARD.  Aisll 


PreiBf  i  and  Carefnl  Attention  to  ell  Bountu  Entrusted  lo  Ua. 

Try  Us  With  l  our  Ohio  Ittmt. 


national  bank  of  commerce,   Wisconsin  National  Bank, 


TOLEDO,  OHIO, 


Capital 
5nrplue  - 


Sgoo.ooo. 
130,000. 


MILWAUKEE,  WIS. 


Preeldeol- 

A  U.  CHEanROtlOH.   Vlcr- Pr»«Ur»t. 


Invited. 


Surplus 

FREDERICK  PAB3T,  Preei. 

GEO.  G.  HOUGHTON,  Vlee-Preet. 

FREDERICK  KASTEN,  Ceihler, 
C.  E.  ARNOLD,  Aael.tant 
HERMAN  F.  WOLF, 
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Tradesmens  National  Bank, 


DREXEL  BUILDING, 

PHILADELPHIA. 
Capital    -   $500,000  Surplus  and  Profits 

OBO.  U.  BARI.B.  JR.,  rrat    AUGUHT  B.  I.OBB,  Tln-PraM.  B08BBLL  S.  HUBBARD.  CuUn.    URN  BY  O 

FOREIGN  EXCHANCE  BOUGHT  AND  SOLD. 
Tr«»»ll«r»;and  Commercial  Letters  of  Credit  Issued,  Available  In  All  Parts  of  the  World 

Correspondence  With  a  View  To  Business  Solicited. 


$388,000 


PARK 

NATIONAL 

BANK 

OF 

CLEVELAND 


"AL,  $600, OCO 


ACCOUNTS  OF  BANKS  AND 
BANKERS,  MERCHANTS  AND 
CORPORATIONS,  SOLICITED 

SPECIAL  ATTENTION  TO  COLLECTIONS 


1AJtVAN,VCt  PKSIOC^T 

■vo-nwoRTH,  asst.  Cash* 


CAPITAL 

SI£0OJMW 

SURPLUS  AND 
PROFITS  $500.(100 


SHOE  AND  LEATHER 
NATIONAL  BANK 

BOSTON     -  - 


J.  B.  TOULMIN, 

President. 

G.  G.  McCAUSLAXD, 

CwMtf 

C.  H.  DWIKNBLl. 


Designated  Depository  of  the  United  States. 

NATIONAL  BANK  OF  THE  REPUBLIC  OF  CHICAGO 


Ii  Prepared  To  let  a*  a  UrviKlUr; 
Throurh«iit  tat  Went  aad 
Opening  Chirac*  AceoaatH. 

JOBS  A 
J.  ■  CAMCBON.  Cukl*r. 


Capital  One  Million  Dollars. 


W.  T.  rBNTON.  Vlvrrmlnt 

R.  M.  MeKINNBT. 


The  Merchants  National  Bank 

OP  CHICAGO, 

Capital  SI, 000,000     SURPLUS  81,000,000  UNDIVIDED  EARNINCS  S7B3.000 

CHaUKCET  J.  BLAIR,  FnaMeat  FREDERICK  W.  CROSBT,  TlefrPrtaMcat 

H1NKT  A,  BLAIR,  M  Tloe-PrwMMt         JOHt  C.  M'OI,  Owki«r       EDITH  a.  OlIBLE,  AiaUUnt-Ca«M» 

1839  FLETCHER  national  BANK  m 


INDIANAPOLIS. 


Capital      ■  $500,000 

J.  S.  FLETCHER,  PfMid.nl     CHAS.  LATHAM, 


»  j*  >  j*  Profits       -  $422,000 

S.  A.  M0RRIS0JI,  AaeL  CaaBier.     S.  A  FLETCHER.  A».L 
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National  Bank  OF  THE 

REPUBLIC 

Salt  Lake  City 
Utah 


A  GOVERNMENT  DEPOSITORY 


Capital,  $300,000 

Surplus  and  Profit*,  $42,O0C 


FRANK  KNOX, 
GEO.  A.  LOWE.  Vic. 
W.  F.  ADAMS.  Caahl.r 


Account!  of  Bank*  and  Bankers  handled  en  meat  Fa- 
vorable T   1— 

Correapondence.  with  a  view  10  Bualneaa.  solicited 


ESTABLISHED  1873 


UNITED  STATES  DEPOSITORY      Org.m.ed  a.  National  Bank. 


The  National  Bank  of  St.  Joseph 

ST.  JOSEPH,  MO.  S=S 


L.  C  BURNES.  Prealdent 
E.  D.  MCALLISTER,  Caehier 


.Jr.,  Vice  Preet 


CAPITAL,  ....        $100,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS,  $177,600  00 
DEPOSITS,  34  606  200  00 


for  Cellectlona  throughout 
Exchange  Bought  and  Sold. 

available  In  all 


a-  Nebrasks,  Iowa,  and  Northwest  Ml 
r  Letters  of  Credit  ' 


I  I  l>  »  AMI 


imiHERT  F- HISi'KI.ET  »•  ~  Cc,»|er. 


apk     - —  «MH  WRITOUTT.  nsahie. 

Blackstone  Canal  National  Bank 


Capital 


PROVIDENCE,  R.  I. 

SSOO.OOO 


OFFICERS. 
1  a.  llli.Kl.nw. 

l"r»,|.!.  ol, 


[  I..  roHTKK. 


DIRECTORS. 


Bearr  Wood*     J<-hti  W.  Farwell- 
MarUKv/  1. nr..    J«  .'•  Illatlow, 
C  B.  I'-irn-  Jr    Win  J.  1.1 44 

J«aa  iw«l        vrm.  L.  sflao. 
Jeeaph  8.  Kredall. 


ATLAS 

national  bank 

BOSTON 


ffl87,50O 


International 
Bank. 


$t.  e««ij.  mo. 


Capital  -  $200,000 
Surplus  -  73,550 


., ,.  »,„„,.  „„,  c^u,  S        Richmond  Wu 

&,    JOHN  k.  ri.tJfTT.  PrfiL    WM.H  BILt.Ou.-  w. 


jiiooo  Cj  QERMAN    AMERICAN  BANK 
ROCHESTER,  N.  Y. 

Pretltoat,  PRKDHH.ICK  COOK. 
VU*» -P.-r^Iilwut,  KT5CiKSi:  II.  JUTTHBLBB. 
2d  Vlfn.PfwiiJ.at  AMtKKCUT  VOQT. 
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QUO   B.  BOHREB.  Fre.iai.ot.  A.  B.  VDOBIItlS,  T1<».pTMl4*nt       EDWARD  HERZCMJ.  Cuktef.         WM   C.  WACI1B.  AmL  Cut. 

German  National  Bank,  Cincinnati,  0. 

CAPITAL      •      $500,000  SURPLUS  AND  PROFITS  $490,000 

DEPOSITS         •  $3,600,000 

Solicits  Correspondence  with  a  View  to  Business. 

NICHULAM  H<  Hl.ht:.  F'MMt.1.    C.  B.  MATKRS,  flulMiT. 

P.  nsnraoM.  Vtk**rlftqMM*i  New  rAl'l.  a.  i  1  ■  I.- iv<-  AniM*«t-ciiMji*T. 

FIRST  NATIONAL  BANK,  Columbus,0. 

CAPITAL,  $500,000         SURPLUS  AND  PROFITS,  $2O0,000 

Organlied  1897.  OESIONATID  DEPOSITORY  OF  THE  UNITED  STATE*. 

PAID  IN  DIVIDENDS  5168.000        DEAL  IN  STATE.  CITY  AND  COUNTY  BONDS. 

FIRST  NATIONAL  BANK 

Capital    •    $1,000,000  MINNEAPOLIS,  MINN.    Surplus  and  Profits,  $150,000 

JOHN  MARTI  N,  l'n-li,.l  F.  M    1'BINCE.  Vl«  FmloAat-  J.  B.  PILL8BURY.  Vict  IVcillcllt. 

C.  T.  JAt-'Ki:  A  v.  CaAlrr.  D  MACKEBCHAH.  Aul«t»nt  Cokkr.  EKNBST  C.  BBOWN.  Ami.  Cukkr. 

Special  Facilities  for  Collections  on  MINNEAPOLIS,  ST.  PAUL  and  the  NORTHWEST. 


SPECIAL  ATTENTION  GIVEN  TO  COLLECTIONS. 
CAPITAL  AND       \]/^^ST^£ND    I  FCSTKVENS-P'«fcfa-- 

surplus  NATIONAL.    ]  ,oHNH*MooR£-v'rw^ 

$255,000  )  BANK  k.  a.  Chester,  c^t. 

WASHINGTON,  D.  C. 

Prompt  Attention  to  All  Banking  Matters  Intrusted  to  Us. 

PEOPLES  NATIONAL  BANK 

•.apital    -     -    S250.000    ChaPleStOll ,  S .  C.   Surplus  &  Profit8,$l27.S00 

u.  a.  bpTrImanI'c."^.,.  Oldest  NATIONAL  Bank  In  South  Carolina. 

National  Mechanics  Bank 

Capital  $1,000,000  BALTIMORE,  MD.      Surplus  and  Profits  $914,000 

Jims  B.  BAktBET,  rmMut  JAUIB  BCOTT.  Cuktw. 

Correspondence  With  a  View  to  Business  Invited. 
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AMERICAN  NATIONAL  BANK 


Dealgnalod  Depository  United  DT/TJTW OKTH  \/A  0UT1 
States  Government,  Common.  rVlV_.liiVl  Wi  NIJ,     V  /V,  O.K.'i 


woalih  of  Virginia,  City  of 
Richmond 


OLIVER  J.  S.IXD.H,  P/wMcrot. 
a  R.  WINOO.  Tlus-CrwUoDt. 
O.  BATLOB  HILL.  fo»hl«r. 
CAPITAL,  S200.000  WALLER  HOLLAI>AY.A«1.0a.hler 

DEPOSIT  GROWTH  SINCE  ORGANIZATION,  NOVEMBER  1,  1890. 

May 31,  1901      •0SI.333.OO 

Prompt  aid  (  arefal  Attention  to  all  UnrfaeM  Entrutnl  to        CORR1SP0XDEXCE  SmI.K  I  ri'u. 


CWALD  FLElTMANN,  Pr.alder,< 
DAVID  C   TIEBOUT,  Vlco  Pr.aid.nt 


EDWIN  S.  SCHENCK,  Vlco  President 
HENRY  OIMSE,  Coahler 


National  Citizens  Bank 

OF  THE  CITY  OF  NEW  YORK 


$600,000  00 

£37°>99&  7o 
$4,335,262  99 


Capita.,  - 

Surplus  and  Undivided  Profits,  - 
Deposits,  July  15,  1901, 

ACCOUNTS  SOLICITED 

ELIOT  NATIONAL  BANK, 

_OF  BOSTON,  MASS. 

Capital, 


$iyoooyooo 


JosapR  H.  Wang.  Pnwldont. 


ta.  Oct.»l*.r.  18Wi,       -  $l,:t04.:«0 

U,  September,  MOO,     -  9,544,100 


An  increase  of 


18.2351,800 


0rfl.11.H3  |'**r  <v.iil.  |ih,>  lartfoM  jt.viN'iilairf  r.f  gain 
&]n>wn  t,T  any  National  Hunk  In  tin-  r till.il  Stales 
allowing  d"iM*4U  Ktt  «.Vr»o  mw>  ,M  abovi*. ) 


Surplus  &  Profits 
$784>i45 

HihJU  L  Buhbiuk.  Vlco  Frw't. 


W«,  J.  Maxdbix,  Cashier.        Fbaxcu  Habbihotok,  8J  Vlue-PrvoMrat.  Ta.  F.  EotBPSo*,  Aao't  Cuahler. 

SECOND  /NATIONAL  BANK, 

ATLANTIC  CITY,  N.  J. 

Capital 

a  mo.  r.  cubbie,  rrmaeot. 


$100,000      Surplus  and  Net  Profits  $125,000 


LEVI  C.  ALBBRTSON.  VIcF-l-rWo'iit. 


BOBT.  >.  U.rfctDLLIN.  CuU« 


CITIZENS  NATIONAL  BANK 

Worcester,  Mass. 

II  KM.  V  SV  PRATT.  rrctttfeoL  GEO.  A.  SMITH.  Caabler.  FRANK  RICHARDSON.  A  ait.  C.kkler. 

Capital     $150,000  Surplus  and  Profits  S78.000 


CHATTANOOGA  NATIONAL  BANK 

CHATTANOOGA,  TENN. 

CAPITAL,  tSOO.QOO  Prompt  and  Reliable  Service  In  all  auataai 
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1  ^fAiurrirmtG^t^ainn^ISank 


Capital  $1,000,000 


Surplus  $3i)0,l)00 


E.  A.  POTTER, 
J.  R.  CHAPMAN.  Cu 


n.  B.  SHAW, 
JOHN  JAV 

AND  ACCOUNTS  OF 


JOV  MORTON.  < 
O.  C.I 

AND  BANKERS  SOLICITEO 


FOURTH  NATIONAL  BANK,   Boston,  Mass. 
Capital  $750,000    Surplus  and  Profits  $300000 

A.  W.  NEWELL,  President.        -j«»ojt»-       W.  N.  HO."\ER.  Cashier 
Capital      •      $1,000,000  Surplus      •  $276,000 

MERCHANTS  NATIONAL  BANK,  Indianapolis,  Ind. 


J.  P.  FRBNZBL.  ITwldnit. 


O.  X.  KUENZEL.  Vlw-IWdnii.  FRKD'K  FADNLBT,  Id  Yie»- 

O.  F.  FttK.VZEL,  Cukl«r. 


Indiana  and  Indianapolis  Collections  A  Specialty. 


South  Omaha 


NATIONAL  BANK  | 


Capital,    -    -  - 
Surplus  and  Profits, 


$200,000 
i$l8O.000 


I  South  Omaha,  Neb. 


OLDEST  NATIONAL  BANK 
AT  UNION  STOCK  YARDS 


PfOrtipt  f>  I  t  i  r  t      r-    .     n  I  r  i-  -n  ■  r    |  *  B  RvtUfTrS 


JAMKK  CLARK, 


LEOPOLD  STROT8E. 


J.  P.  WIIF.KI.KK. 


H.  M1U.K.R. 


Drovers'  and  Mechanics'  National 

Bank  of  Baltimore,  Md. 


Capital     -     -  S300.000 
Surplus  &  Profits,  8370,000 


of  13o 


TRADERS  NATIONAL  BANK,  "SSSSSS- 


Collections  on  Lowoll,  Luwrcnco,  I    niliri    |  IUIACO 

Haverhill,  Mass.,  and  Nashua,  N.H.  LWIICUL,  ITIMOO. 

,  r.  NiLLs,  v&p» "i™  A.nHOLoas,  cm*.     "  V™"*-  Painstaking  and  Progressive- 
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Twelfth  Ward  Bank, 


NEW  YORK  CITY. 
&  Surplus,  $255,000 


I                    lncr«*»«  In  Deposits.  i 

I       Jauanrr  1,   

  •1.4U!„«7H.3R  C 

f    JMu«rr  I,  ivao 

  l.-Mi.m.oa  j 

j     Juury  1,  IMKI  . 

   1.1*w,iJ(|  ft*  \ 

'   II  »   1,  l(K>l 

  I,?MI,UTJI  ( 

>       May  T,  IM1 

DIRECTORS. 

TlioaiH,  Onwfwd.  IUrt*rd  W*M*V. 
II-    r,   I.l-.r  i,,o    ||  lurr.rtL 

i  i  l<  K»tarr.     n™,  rXHtrln. 
<;».>rf*  II   Umwa,     Inac  A-  II* 
h«rlr»  W  ImjrtM.  ft»rl«_- 


rrnn.ll,  O-bms. 

|,°5S„  A. 


THE  UNION 
NATIONAL  BANK 
OF  CLEVELAND 


Capital 

Snrplna  "u«l  Profit 


fSiJo.niKf) 
ttytOtyOOQ 


M.  A.  HANNA,  President 
LEAXDER  McBRIDE,  Vice- President 

E.  H.  BOURSE.  Cashier 
E.  R.  FANCHER.  Assistant  Cashier 


GOVERNMENT 
DEPOSITORY 


t-H-H-H-X-H 


Bank  o  f  Charleston 
Natl  Banking  Association  i 

Charleston,  S.  C. 


Capital    -    -  $300,000 
Surplus  and  Profits  -  $236,750 
Deposits  -  $1,316,000 


/•:.  //.  PR  INGLE,  President. 

M.  W.  WILSON,  Cashier. 
7.  H  T HAVER,  Assistant  Cashier, 

iw-i-m  1 1 1 1 1 : 1 : ; ;  1 1  M  1  mi  11111 


Freemans  National  Bank 

BOSTON,  MASSACHUSETTS. 

Capital      -      $500,000      Surplus  and  Profits      -  $170,000 


WM.  A.  RUST,  President. 


CEO.  P.TENNEY.Caehler. 


Bank  of  Commerce 

NORFOLK,  VA. 


NATIONAL  bank 

OF  BALTIMORE 


BALTIMORE,  MD. 


C.piUI.  S:,210,70O         j.  L  McLANE,  Pr...«.nt 
Surplus,    $250,000  KEN3Y  C.JAMES,  OMMW 
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Portland  National  Bank 


CAPITAL  -   S300.OOO      PROFITS  •  •ISO.OOO 

rlu:r>.  B.  bichardi\  VmMbA 

W.  II ASOS,  VI™  PrMLCIIARLKJ  U.  ALLEN,  Cubu* 


TL-IIDP)  Capital,  $2,000,000 

I  nlnU   Surplus,  $1,000,000 

I  NATIONAL  BANK 


C.  H.  HUTTIG,  President 
G.  W.  GALBREATH.  Cashier 
J.  R.  COOKE,  Asst.  Cashier 


ST.  LOUIS 

Entire  State  of  Missouri  remitted  Daily  upon  Receipt 

MERCHANTS  mnk-  

St  Paul,  Minn. 


KENNETH   CLARK,  rr...».n, 
CHAS.   H,   BIGELOW,  Vic*  P«.H«llt 
GEO.  H.  PRINCE.  C«»M.r 
H.  W.  PARKER,  i 


CORRESPONDENCE 
SOLICITED 


Capital,  $1,000,000 1  s-j 
Profits,     $175,000  |  * 


DIRECTORS 

R.  S,,..  K.  X  KltttHlm 

llWokjw  CUj  H  Prliu-. 

W   llMhon  r  II  K«il.« 

M  » .Ik  Ins  J  H.  SlmtiCT 


NationalBank  of  Augusta 
augusta,  ga. 


CAPITAL,  .  .  .  $250,000 
SURPLUS  AND  PROFITS,  125,000 


L.  C.  IIAYNE,  President. 

FRANK  (i.  FORD.  Ciwbior. 


Accounts  of  Banks,  Bankers  and 
Others  Solicited. 


M  wvr.usi.rv.    ».  r.  wai.mxi.rv.  i-  r.  mrRRT. 


LOUISIANA  NATIONAL 
BANK, 

NEW  ORLEANS,  LA. 


Capital 

Surplus  and  Profits 


$500,000 
375,000 


rD«,i.»iM  FKdiitk* 

AoroilnU  of  ll.nk>. 


DIRECTORS: 

CHaBI.M  LAXirn,  nr  Wlfc#lu».  L«nw  *  a,..        V-.-r,  Clt, 
11  H  MATTlilrtr*  Viuim  tTVlH'-*-  H-  »■  WAlJl.LrY 
JOHX  B  INVERT.  «wr        BK«.       »  tout*. 
WK.T.  I 
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Iflattonal 
—  TUmon  JSank 

BALTIMORE,  MD. 


LSTABLIBHCD    1  UOB 


WM.  WINCHESTER 
ROBERT  A.  DIGCS 


I.  H.  DIXON 
M.  MURRAY  TINGES 


Capital, 
Profits,  - 


$900,000 
$255,000 


COLLECTIONS 

AND  ACCOUNTS  OF  BANKS  AND  BANKERS 
SOLICITED 


FOURTH 


NATIONAL 
BANK  . 


Nashville,  Tenn. 

Capital,  -  -  -  $600,000 
Surplus  and  Profits,  -  $385,000 


SAMUEL  J.  KEITH. 
J.  M.  FALL.  V«CB  Pre.ld.nl 
J.  T.  HOWELL.  Ca.ni.r 
G-  W.  PVLE.  tun 


Prompt  and  Efficient  Service  on  all  Business 
to  Our  Care 


JON*  H.  O'COSSOR, 
C.  II  CU.Ktrc.im.  VU.  PrttioMl  »nJ 

■urn 


$  *  :|: 


NEW  ORLEANS 


STATE  NATIONAL 


BANK 


Capital. 
Surplus  and 


$300,000 
$140,000 


*  *  *  * 

Oflen  la  tsrreipwKmti  lb.  I««lie»  ol  a 


Swedish-American 
National 

^3r|k  MINNEAPOLIS 

Capital,  $250,000  MINN- 
Surplus,  $50,000 

N.  O.  WERNER.  Praal 
C.  S.  HULBURT,  Vlea 
F.  A.  SMITH.  Cukln 
E.  l_  MATTSON.  A.,t 

rill|1l«IHl  F.illUI*.  tat  haodllnif  »il  l>«»ln. 


LAWRENCE  B.KEMP  WILSON  KEYSER 


Commercial  and 
Farmers  National 
Bank  - 


BALTIMORE,  MD. 


Capital, 
Surplus  1 


$512,560 
$150,000 
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CENTRAL  — - 
NATIONAL 
BANK 


Capital 


$500,000 
Surplus 


$250,000 


OTIS  II.  IX  KB.  Presldrul. 

4.  ADAMS  BROWN.  Casbler. 

JAMK8  H.  CROCK  KR.  Aant  1  ii-hUr 

Accounts  of  Banks,  Bankers, 
Firms,  Corporations,  and  In- 
dividuals Invited. 


Western  national  Bank* 

OT  the  City  of  new  VorK 


Capital 


$2,100,000) 


CV.  P.  rtnylrr.  Pre»t..  J.  W.  Alexander. V.-Itni.,1 
M.  Battler.  V.-ITPa..  W.  L.  Mojrer.  V.  Pre*., 


i  A  Ik  I 


.A..  I  Caen. 


Established  1784- 

The  BanK  of  New  YorK 

NATIONAL  BANKING  ASSOCIATION 
48  Wall  Street,  New  York 

Capital,  $2,000,000       Surplus,  $2,070,000 

Invites  accounts  from  Corporations,  Firms  and  Individuals, 
la  addition  to  the  transaction  of  general  domestic  Banking 
business,  Las  special  facilities  for  the  negotiation  of  drafts  on  South 
America  and  Australia. 

Issues  Commercial  Letters  of  Credit,  available  in  all  parts  of  tbe 
world,  for  the  shipment  of  merchandise  to  the  United  States. 

Issue*  Circular  Letters  of  Credit  in  Dollars  and  in  Founds  Ster- 
ling, for  the  use  of  travelers 

Buys  and  sells  Exchange  in  Great  Britain. 

London  Bankers:  THE  UNION  BANK  OF  LONDON,  Limited 

OFFICERS 

HERBERT  L.  GRIGGS,  President 

JOHN  I.  HJKEU.  Virr  prexiilenl  CHARLES  OI.XET.  Cashier 

K.  T    liri.sT,  Assistant  La-hk-r  O.  K  HALL  .\.i-.i»tuiil  Cu-sliler 

DIRECTORS 

Chris.  P.  J-evrrlch  P.  O.  Mills  John  L.  Hiker 
  il  Itynl                             Win.  A.  Hem  I  J.  Kennedy  Tn-1 

(instuv  Aiii-inok  I)  A.  Davie  John  Cronhjr  Brown 

An~.li  \V.  Hard  Herbert. J*  GriaTIi  Henry C. Kwnrris 

II.  II.  LaMlair  lie..r«..  L.  Iiiv.  s  John  (i.  Met  ull..tuth 


Second  National  Bank 


FALL  RIVER,  MASS. 


LEOXTiXF.  LINCOLN'. 
0.  J.  HOLMES. 


Prcakleot 
lius'iler 


Merchants'  &  Planters'  | 
National  Bank, 

MONTGOMERY,  ALA. 

1  COVOKSSED  FROM  REPORT    TO  COUP 
TROI.I.KU  AT  CLOSE  OF  BUSINESS. 
JULY  ITiTH.  1001. 


Capital,  $150,000 
Surplus  and  Profits,  $87,000 


ESTABLISH  CO  1032, 

Leather  Manufacturers 
National  Bank 

29  Wall  St.,     -     New  York  City 


RESOURCES. 

LOW  and  Discount*   $7.VJ,2lO.K-> 

f.  8.  Bonds.  Stock*,  etc   07,2!«.U.-, 

Casta    and  Demand 

Exchange   t4HH.n03.rifl 

Uabaan  Bonds   iM.auo.oo 

Demand    Loans  on 

Cotton    i74.ooo.oo-  rr3S.4H3r,n 


Pint  Slate  llnnk  In  th«>  United  Mm..  In  Point 
of  Surplus  to  Capital. 

Farmers  Bank  of  Nansemond, 

SUFFOLK,  VA. 

CAPITAL      ....     «'>■>,<><  mi 
Surplus  anil  ProHU  «»BA,UOO 
BDWaKD  U.  HOLLAND,  President. 

O.  W.  TBJT.TT.^^0^ 

C*nl1#>ctt(>na  on  Nuffolk  and  Hurrotinrllng 
Territory  K«  >  rl  w  i  I  on  Very  Favorable  Tereni 

Merchants  Nat'l  Bank 

RICHMOND,  VA. 

Capita).  1001X000    Surplus  4  PruBU.  •S08.00U 

JOHN  P.  BRANCH.  President 

JOHN  KERB  BRANCH,  Vlce-Prest. 

JOHN  V.  OLBNN.  Casbler 

and  Direct  t  ommuMli-nllnn  wlthovn 
nrtluof  the  Banklns  Point*  In  Vlr 


Total  tumjmM 

LIABILITIES. 

Capital  stock   tavi.ooo.OO 

Surplus  and  Net  Prof.      67.H64.3S  $337,004.3? 

circulation    50.000.HU 

Individual  Deposits  •  l.HWTOdfl 

Hank  Deposits,   38.741  O.V»l,20.'..023  71 

Total   f1.a>S.088.O9 

III  1 1ST.  GOLDTHWAITB.  President. 

M.  P.  LeGRAND,  Vice-President. 

H   B.  HARKS.  JR..  Cashier 


PRIVATE  BANKERS. 

B.  «.  edwards *  Sons, 

414  OLIVK  STREET.      -       ST.  LOUIS,  MO. 

BONDS,  STt>CKS  and    .  . 
.  Commercial  Paper. 

MI  MB!  RS  WW  TOR*..  CHICAGO  OIO  SI.  tOttS  SIOC* 
I  \  ('HANOI  s . 


OILMAN,  SON  &  CO., 
BANKERS, 

No.  02  CEDAR  STREET.  N.  Y.  CITY. 
Qo t it ru tn « n t  Bonds.    Investment  Securities, 


WM.  G.  GALLAGHER 

35-37  BROAD  ST.,  NEW  YORK 


[0  Ml  NOT  WELD. 
President- 


FRANCIS  A.  LOW 
Cashier. 


WASHINGTON  NATIONAL  BANK, 

BOSTON.  MASS. 
<  opttal.  $7'tO,000  Surplus.  ft.MT.OOO 


COMMERCIAL  BANK,  Jacksonville,  Fla. 

Capital  AMI.IMHI 
HENRY  ROBOiSOS  I'mlarst. 

W.li  owes.  V.  Pmt 


Capital.  I5O0.0O0.   Surploa  and  Prof.,  1550.  oor 

NATIONAL  LAFAYETTE  BANK 

CINCINNATI, OHIO. 

WM.  A.  COODMAX.  Prest. 
8  R  BURTON.  VlcePreat. 
(HAS.  J,  8TF.DMAN.  Cashier. 

WM.  H.  SIMPSOS.  Asst,  Cashier. 

No  Interest  Paid  On  Accounts. 


I  rrvi.r  manr  of  the  quotations  far  TJd 
Securities  Id  "Tbe  Financier." 
cle."  and  "Wall 
correspondence  on  all  mitten  pcrtalali 
securities  of  this 


A.  Wl.  FLETCHER, 

BANKER, 

128  Broadway,  NEW  YORK. 

Transacts  a  general  Banking  business. 
Kecelvefl  deposits  subject  to  drafts. 

Dividends  collected  and  remitted- 
Acta  a*  fiscal  agent  for  corporations,  and 
negotiates  security  Issues  of  railroad* 
and  other  companies. 
Money  loaned  on  approved  collateral. 

Deals  In  investment  securities. 

Accounts  of  Baoks,  Bankers,  Corpora- 
tions aod  Individuals  Solicited. 
Foreign  Exchange  Bought  and  Sold. 
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TRUST  COMPANIES. 

LINCOLN 

TRUST 
COMPANY 

ST.  LOUIS,  MO. 


Capital,  ONE  MILLION  DOLLARS 


ARTHUR  A.  B.  WOEBHEIDE.  President 
GEO.  F.  DUKANT.  Vice 
OEO.  W.  LUBKE.  Vice 

J.  H.  AUGUST  MEYEI1.  Vice  Prest. 
CIIA8.  HAMILTON.  Secretary 

JULIUS  C.  QARRELUTremturer 


AMERICAN 

Loan  and  Trust  Co. 

BOSTON 

Capital,  $1,000,000 
Surplus  and  Profits,  $940,000 

N.  W.  JORDAN,  President 

E.  A.  COFFIN,  Treasurer 

C  H.  BO  WEN,  Secretary 

G.  W.  AURYANSEN.  A**L  Secretary 

DIRECTORS 
&  e.  PEABOOY,  Chmhman 
C  F.  Adam*.  Albert  A.  Pope, 

Bobart  Ames.  David  P.  Kimball. 

Edwin  F.  Atkins,       It.  E.  Rohhlna. 
Samuel  Carr,  Pblllp  1.  Sultoaatall, 

N.  W.  Jordan.  N.  \V.  Rice, 

laaie  T.  Burr,  Gordon  Deiter, 

rracdi  IVsliodr.  Jr.,Klrocr  P.  Howe. 
Cbas.  W.  Wblttler. 

INTEREST  PAID  UPON  DEPOSITS 


THE 


Metropolitan 

B: 


MINNEAPOLIS 
MINN. 

Capital,  -  $200,000 
Surplus,  -  $40,000 

J.  T.  WYMAN.  President 
|_  S.  GILLETTE.  Vice  President 
F.  E.  HOLTON.  Cashier 
W.  J.  BYRNES,  Asst.  Cashier 

Collections  and  other  Business  entrusted 
to  this  Bank  will  receive 
Prompt  Attention 


TRUST  COMPANIES. 


Manufacturers 
Trust 
Company 

Providence,  R.I. 

Offers  Advantageous  Terms 
for  Collecting- 
Rhode  Island  Items 

J.  EDWARD  STUDLEY,  President 
G.  W.  LANPHEAR.  Treas.  and  Sec'y 


MERCANTILE 
TRUST 
COMPANY 

ST.  LOUIS,  MO. 

Capital,  -  $1,500,000 
Surplus,  -  $2, 


I  I  III  I  I 


FESTUS  J.  WADE,  President 
JONA    RICE,  Vice  President 
C.  H.  SPENCER,  Vice  President 
L.  E.  ANDERSON,  Vlca 
G.  W.  WILSON,  Trei 
C.  H.  MCMILLAN,  Secretary 


The  Financier 

Photo-  Kngraving 
Department 

ALL  KINDS  OF 

Photo  and 
Steel  Kngraving 
Bank  Checks,  Drafts 
Bank  Buildings 

.         Inside  and  Out 

Illustrations 
and  Unique  Designs 

Furnished  ui«ji»  application 

62-64  Trinity  Place 
97-99  Greenwich  St. 

NEW  YORK 


TRUST  COMPANIES. 

MERCHANTS' TRUSTCOMPANY, 

320  BROADWAY,  NEW  YORK. 

CAPITAL,  $500,000  .  .  . 
.  .  .  SURPLUS,  $1,000,000 

OHM*  UNGOON,  Pres.     JAAKS  I.  KYWXBS,  Y.-Prea. 
JOHN  B.  (HUM,  Sec  and  Treaa. 

Depo»lt&r)  for  New  York  State  fund..  New  York 
Jlty  funds  and  tor  the  legal  reserve  ot  New  Tort 
itaie  Banks  and  Uaukors. 

FREDERICK  TABER,  President 
RUFUS  A.  SOULE.  Vice  Prest. 

E.  W.  BOURNE,  Ca.hler 

New  Bedford 

Safe  Deposit  and 

Trust  Company- 
New  Bedford,  Mass. 

CAPITAL 

$200,000 

SURPLUS  AND  PROFITS 

$22,000 


BEACON  TRUST  COMPANY, 
16  State  Btreet.  Boston.  Haas. 


Capital  - 
Undivided  Profits  (net) 


*  300,000 
-  «  1  00,0  00 
$1,000,000 


JOB-  A.  GALE, 


W.  B.  BLAXCHARD, 


President, 
U.  DENNETT,  Treasurer. 

GEO.  H.  POOR,  Secntary, 


Foreign  Exchange  on  all  parte  ot  the  vorld 
Transacts  a  General  Banking  Business. 
Money  Received  on  Deposit  subject  to  check. 
IsaLegal  Depository  fori 
and  Honey  In  suit. 
Loans  made  on  Approved  I 
Letters  of  Credit  Issued. 


th,  LOWELL 

Trust 
Company 


Taunton  Safe  Deposit  &  Trust  Co., 

TJU'fiTOX,  HISS. 
CAPITAL     -     -  $200,000 

Opened  For  Business.  April  1st.  1901. 

This  Company  is  a  Legal  DeioeMnry  for  Guar- 
dians, Trustees.  Executors  and  Administrators, 

Interest  Allowed  on  Deposits  Subject  to 
Check,  or  on  Longer  Time  by  Special  agreement 

Collection*  «lid  Correspondence  Invited. 
KDWAKD  H.  TEMPLE.  President. 

ALBERT  M.  QLBASON.  V.-Prnt.  ft  Trees. 


LOWELL 
MASS. 


Capital,  $125,000 
Profits,  $35,000 


JOHN  J.  DONOVAN,  President 
GEO.  T.  SHELDON.  Vice  Presk 
GEO.  M.  HARRIGAN,  Actuary 

Solicits  Your  Business 
Collections  a  Specialty 
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FOUNDED  1810 

Zbc  flDccbantes  "Rational  JSanh 

Oc  THE  CITY  OF  NEW  YORK 

33  Wall  Street 


GRANVILLE  W.  GARTH,  President 
ALEXANDER  E.  ORR.  Vice  President 
ROBERT  U.  GRAFF,  Asst.  Cashier 
ANDREW  A   KNOWLES,  Asst.  Cashier 


Condensed  Statement  to  the  Comptroller,  July  15th,  1901 


DIRECTORS 

BHBI  K.  NKSM1TH.  Hemttll  A  BooJ  ALEXANDER  E.  ORR.  I>o»»  A  Co.  LOWELL  LINCOLN.  CntlUi  A  Co. 

HORACE  E.  GARTH.  Ex-Presidest  HEXKY  HENTZ.  Hwiry  H.-mz  A  <  •..  OHAIiLES  M.  PltATT.  Ktun.lani  Oil  Co. 

H KN II V  TALMADOE.  H.  Tnlniwlire  A  Co.      JOHN  SINCLAIR.  Join.  8|,„.|siir  A  Co.  W.  B  BOILTON.  BoulN.n.  ltli»>  A  l.«l|P;t 

GRANVILLE  W.  GARTH.  lVe-il.lnit 


THE 


MECHANICS 


R.  R.  HUTCHINSON,  President 
O.  K.  FERGUSON,  Vice  President 
B.  B.  GRAHAM.  Vice  President 
CHAS.  O.  AUSTIN, 


Accounts  and  Collections 


National  Bank 


niKECTTOK?* 

R.  R.  Hutchinson.  R.  M.  liut- 
kinl.  Hi-nry  Nn-oluu*.  \V  J. 
Kiiiwllii.li  K  I'iTBU«<«n.  Mor- 
ris Utaaer.  Chsa  H  Turner, 
Jiim>'«  T.  I  n  urn tn  'ij. I,  H  B 
Gr.iliiiui.  <  .  G.  Kii'  x.  Jii 
Grveu,  CIixh.  O.  Austin 


CAPITAL,  $1,000,000 

SURPLUS,  $500,000 

DEPOSITS,  $8,000,000 


St.  LOUIS 


AMERICAN 

NATIONAL 
BANK 

...of  Kansas  City,  Mo. 


R.  W.  JONES,  Jr.,  President  J.  MARTIN  JONES,  Vice  Prest. 
G.  B.  GRAY.  Caahier  LAMAR  ROSS.  Asst.  Cashier 


Capital,  -  -  -  $250,000 
Surplus  and  Profits,  $100,000 


We  solicit  Accounts  and  will  give  all  Business  PROMPT 
ACCURATE  and  CONSIDERATE  attention 

Thoroughly  Organized  Collection  Department 
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E.  H.  JENNINGS, 

F.  A.  GRIFFIN, 


President 


Cashier 


W.  HAMILTON  BRUNT, 

Asst.  Cashier 


COLUMBIA 

NATIONAL 

RANK 


Pittsburgh,  Pa. 


Capital, 

Surplus  and 
Und. 


$300,000 


Depoalta,  .  $5,399.58/ 


SECURITY  BANK 

op  Minneapolis,  Minn. 


CAPITAL, 

$1,000,000 

DEPOSITS. 

$7,000,000 

P.  A.  CHAMBERLAIN,  President 
PERRY  HARRISON.  Vice  President 
E.  P.  MEARKLE,  Vice  President 
THOS.  P.  HURLEY,  Cashier 
QUY  C.  LANDIS,  Asst.  Cashier 


Collections  a  Specialty 

Aoouatm  of  Baakt.  Baakert,  Firm* 

and  Corporalktnt  tolhltrd  on 


J.  M.  BAIISETT.  President 

W.  BAKXHART.  Vice  President 

HARVEY  J.  HOIXISTEK.  Cashier 
CLAY  H.  HOLLI8TEB.  Asst.  Cannier 


OLD 

NATIONAL 
BANK 


SUCCESSOR  TO 

FIRST 
NATIONAL  BANK 
GRAND  RAPIDS 


Grand  Rapids 

MICH. 


CAPITAL 
$800,000 


SAMUEL  II  llfH-KINS.  lYesidrnl 
HEItliEHT  \.  1IHOADKS.  Cashier 


P 


EOPLES 


National  Bank. 


BOSTON,  MASS.  | 

Capital,  $300,000 
Surplus,  $1  20,000 

The  Accounts  of  Banks, 
Trust  Companies,  Firm* 
end  Individuals  solicited 

Tli-  facilities  or  a  Well  Managed  and 
Equipped  Itank  insuros  1'rompt 


Edwin  W.  Robert  President 
,  C.  HaskelL  V  P      J.  L'.  liot.ertson.  2d  V.  P. 
Q.  M.  Berry.  Cashier 

LOAN  AND 

EXCHANGE  BANK 

COLUMBIA.  S.  C. 


11  Years 
I  I  Experience 


And  there  has  never 
1  a  Default  In  the 


John  Mulholland 

GOLD  BONDS 


They  pay  6  per  cent,  semi-annually  for 
S  year*  and  return  the  Sinking  Fund, 
which  Is  one-tenth  of  the  principal 
each  6  months.  Coupons  payable  at 
elected  by  purchaser. 

OVER  $700,000  SOLD 


to  more  than  1,000 
whom  Is  a  reference  and 


each  of 
most  of  whom 


Let  us  send  you  reference*  of  investors 
who  have  never  missed  it  month  In  the  past 
4  1-2  yearn  In  which  they  have  not  Nought 
»ne  or  more  of  these  liouds.  The  faet  that 
investors  keep  on  adding  to  their  holdings 
«urely  speaks  volumes  for  these  Bonds  as  he- 
me a  satisfactory  investment. 

Bend  New  York  Exchange  for  s  SI  00  Bond. 
\ou  win  order  more  later,  unless  you  are 
Iddress'"  holders  of  these  Bonds 

JOHN  MULHOLLAND. 

NEW  YORK 


ABILITY,   BTABILITY.  LIBERALITY, 

MUTUALITY. 

Do  you  realize  how  masterful  Is  the  maD- 
agement,  how  great  1b  the  strength  and 
how  broad  'a  the  plan  of 

THE  MUTUAL  LIFE  INSURANCE 
COMPANY  OF  NEW  YORK 

BICHABD  A.  McCTTRDY,  President. 

On  the  1st  of  January,  1901,  the  assets  of 
The  Mutual  Llf.  were  larger  by  $35, «4tt,000 
than  the  net  cash  assets  of  the  United 
Suae*  Government,  Including  the 
$160,000,000  of  gold  reserve 

Total  cash  assets  of  the  United  States 

Government,  Jan.  1. 1901,  £290,107,072 

Assets  of  the  Mutual  life  for  the  pro- 
tection of  potkry-hokters,  Jan.  I, 
1901         •        ♦  $325,733,152 

The  Mutual  Is  the  strongest,  largest,  most 
progressive  Life  Insurance  Company  In 
the  world.  Income  In  1900,  *tW,5«2,802. 
Its  assets  are  clean  and  well  Invested.  It 
Issues  (he  most  attractive  and  desir- 
able policies.  It  has  returned  to  policy 
holders  the  enormous  sum  of  *5lf>,479,B09. 
There  Is  no  better  company  for  which 

It 


for 

ORGE  T.  D: 

HOME  OFFICE. 


dmjmm; 


Digitized  by  Google 


XX 


THE  NEW  YORK  FINANCIER 


[VOL.  LXXVIII. 


City  of  Philadelphia. 


Corn  Exchange  National  Bank 

Capital  $500,000     PHILADELPHIA.      Profits  $740,000 


BENJAMIN  OITHKN8.  Prealdent. 


CH AS.  S.  CALWKLU  Cuhler. 


MF.RRITT  N.  WILUTS.  Aiit  Ce»t>lfr. 


S.  E.  Blanchard,  Proat. 
W.  A.  Faulkner.  Caah. 

MERICAN 

NATIONAL 
BANK  — - 


214    Devonshire  St., 

corner  Franklin 

BOSTON,  MASS. 

Capital,  5200,000 

Send  ui  vmir  Daalaan  and  it  wiF 
rewlve  pri>in|it  ami  careful 
utleutluu 


Exchange  National  Bank 

LITTLK  ROCK,  AltKANSAS. 


Capital 
Bnrp 


arpliu  and  Froflta 

CHA8.  F.  PEN Z EL,  President. 
JACOB  NIKMBTBI 

J.  8.  POLLOCK. 


aaoo.ooo 

•  13,900 


BURROWS 
GAS  LIGHT. 

(Talented.) 

Combining  10  per  not.  erffiaarr 
iu  and  WO  per  mat.  air  under 
preaaure.  product  n«  600  candle 
power  of  light  for  one  half  cent 
per  hour,  with  gas  at  11.00  per 
Tooo  coble  feet.  Automatically 


COPPER  I  GOLD 


Ifan 

oeliton  will 
prospectus  of  THE 


for 
OP- 
COMPANY  to 


C.  HRNRY  KIMBRLL,  ' 

Incandescent  Gas  Light  Co 

99  Haverhill  St„  BOSTON,  MASS. 


THAYER  &  WILKINS, 


QIVIDEND 


SECURITY  BANK 

HOT  SPRINCS.  ARK. 

•50,000 
•  I4.BOO 

L  A.  DOOOLA8,  Prealdent. 
If.  C.  TOM  HI  .KH.  Vlce  Preeldent. 
K.  n.  JOHNSON, 


A  Gilt-Edged  Investment 

- 10  per  ct. 


Texas  Oil  Slock 

If  you  are  investing,  why  not 
put  your  money  in  a  solid  Com- 
pany which  controls  proven  oil 
lands  and  which  has  a  manage- 
ment that  stands  high  in  the 
business  community? 

A  Limited  Number  of  Shares  at 
(par  $10) 


INVESTMENT 

In  a  Company  owning  Fifteen  of  the 
Richest  Free-Gold  Mi  nee 

Mill  is  now  Turning  Out 
Gold 

The  Company  haa  installed  the  moat 
Modern  Machinery,  and  spent 
over  S60.0O0  In  actual 


TEXAS  OIL  &  PIPE  LINE  GO. 

GEO.  D.  SILSBEE,  Xew  England  Agent, 


12 


\\/K  will  send,  upon  request, 
full  particulars  concerning 

an  investment  in 

HIGH-GRADE 
PERMANENT 
DIVIDEND  PAYING 

Mining  Stock,  paying  better  than 

io  per  cent,  per  annum,  and 

BACKED  UP 

by  an  immense  Ore  Reserve  and 
Honest  Management. 

The  Hengen  Investment  Co., 

7  Water  St.,  BOSTON.  Meet 

BASK  REFERENCES 


A  POSTAL 

Brings  you  the  Story  of 

A  New  American  Industry 


The  Booklet,  "  Linen,  How  It  Grows 
and  How  It  Is  Made,"  is  sent  free  on 
application. 

NATIONAL  FLAX   FIBER  CO. 

No*.  85,  86,  87,  88  Gahm  Boil  dins, 
No.  161  Summer  8tre«t, 
BOSTON, 


We  need  additional  Capital  to 
ther  develop  the  other  Mlnea  and  en- 
large our  present  plant,  and  offer,  cub- 
ed to  aale,  a  limited  number  of 

Shares  at  75  cents  Each 

PAR  VALUE.  S1.00 
For  Prospectus,  Reports,  etc., 


Golden  Tunnel-Durango  Boy 
Mining  Co. 

2  Kilby  St.     BOSTON.  MASS 


The  Anglo-Saxon  6.  NUT,  Co., 

CALAVERAS  CO.,  GAL 


-  -  »i, 

Par  0I«OO 

soo  Acres  Patented  Land:  over  ls.ooo 
Feet  of  Proven  Velaa,  from  which  Hnnl 
Hundred  Thousand*  In  Free  Gold  have  been 
aken. 

87S,noo  Share*  •llll  In  Treasury  and  no  debu. 

MARSH  &  WYMAN, 

7  Water  St.,  Boston,  Mass. 


Google 
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Merchants  National  Bank 


Capital      ■      $3,000,000  BOSTON,  MASS.        Surplus  and  Profits  $2,356,000 

Dividends  Paid  Since  Organization     -  $14,424,696.15 

FRANKLIN  HAVEN,  Praaldeat.  A.  P.  WBEK8,  Chltr. 

The  Financier  Photoengraving  Department 

ALL  KINDS  OF  PHOTO  AND  STEEL  ENGRAVING 
BANK  CHECKS  AND  DRAFTS 
BANK  BUILDINGS.  Inside  and  Out 

Illustrations  and  Unique  Designs  furnished  upon  application 


<32-Q-*    TRINITY     PLACE  fV  I  C~  \  A  /  VHRI/ 

&T-&&    GREENWICH    STREET  IN  t_  W       Y  Vj  K  K\ 


i :  1 1 1 1  1 1 1 1 1 1 1 1 1 1 1  n  1 1 1 1  n  1 1 1 1  n  1 1 1 !  i  n  i  1 1 1 1  H-H^^^i-^-w-^MM-i-i-H-t-i-i-i-H-t':  :■  l  !■  it  1 1  r  n- 

Established  Has  the  largest  Capital  of 

183-4  an)' Bank  in  .South  Carolina 


Bank  of  Charleston 
National  Banking  Association 

Charleston,  S.  C. 

t 

CAPITAL,  *-!0(_)X)00 


Surplus  and  Profits,  *:>3u,750  E.  H.  PRISTGLE,  President 

Deposits,  SI, 310,000  M.  W.  W  ILsoX,  Cashier 

;  ;  ■!„  s— ;  H-I-M  t  I  i  !  i  l  I  1  I  I  I  I  t  I  I  I  !  1  I  I  I  11  1  1  I  I  I  I  I  I  !  I  !  I  I  11  I  {■  I  W-I-H-i-W-HW-I-K-I-  I-I-I-I  ■!  1  t  I  I  1- 
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Statement  of  the  Condition 


The  Marine  Bank,  Buffalo,  n.  y 


September  12,  1901  (Oondeiwed.) 


Capital 


RESOURCES. 
Cash  on  Hand  and  with  Hanks  *:l,0S7, ;ns »;•_■ 

Demand  Loans  8,744.212.1:1 

Time  Loans   4,7l\0sO.:»7 

OoTPinment,  State  and  other  Bonds  1  ,*»!,  M*.  7 I 
Banking  Hou*e  and  Lot   2aS,88.>.74 

8.  II  CLEMENT.  Pr««t.  J.  J.  ALBRIGHT.  Vlre-Prest. 


LIABILITIES. 


1,152,200.«1 

12,277,S85.16 


».77 

J.  H.  i.a  sceli.es. 


COMPARATIVE  DEPOSITS: 
12,  1900,  *7.24S«21.»* 
12,  1901,  I2,277.M5.16 

Increase  in  Deposits  for  I  he  fear. 

S5.029.513.83 

H.  J.  AUER. 


MERCANTILE  NATIONAL  BANK 

OF  THE  CITY  OF  NEW  YORK. 
CAPITAL  $1,000,000.  SdRPLUS  AND  PROFITS  $1,240,000. 

FREDERICK  B.  8CHENCK.  President. JAMES  V.  LOTT.  Cashier.    EMIL  KLEIN.  Aaaiatant-Caahier. 

Accounts  Solicited  From  All  Sections  of  the,  Country.  Correspondence  With  A  View  to  Business  I*  Invited. 


The  National  Bank  of  North  America 

IN  NEW  YORK. 


WARNER  VAN  NOKDEN.  Pre«L 
HENRY  CHAPIN.  JR.,  Cannier. 

J.  FREDERICK 


WILLIAM  P.  HAVEMEYER.  Vlce-Preit. 
W.  M.  VAN  NORDEN. 


Qentral  "National  Bank. 


CI  FVFI  ANn  Surplus  and  Profits 
WlCVKLAmiJ.  $290,000 


Capital 

$800,000 

J.  J.  SULLIVAN,  President     E.  W.  OGLEBAY,  Vice-President    C.  A.  PAINE,  Cashier      L.  J.  CAMERON,  AMj*t  Cashier 

DENVER  NATIONAL  BANK,  cof.ER' 

United  States  Depository. 

CAPITAL      -      -      §500,000  SURPLUS  AND  PROFITS      •  92X0,000 

OFFICERS: 

J.  A.  THATCHER,  President  JAMES  B.  (J  RANT.  Vice-President  DENNIS  SULLIVAN,  Vice-President 

J.  C  MITCHELL,  Cashier  KDW.  S.  IRISH,  Assistant  Ca*hier  J.  W.  HOUSTON,  2d  Asst.  C*shler 


ESTABLISHED  183l> 


national  Butchers  and  Drovers  Bank 


NEW  YORK  CITY 


G.  <J.  BR1XCKEHHOFF.  President. 

WM.  H.  CHASE,  Ca»hler. 

E.  G.  TUCKER.  Assistant  Cannier. 


Capital 
Net  Profits  - 


$300,000 


$72,000 


Digitized  by  Google 


Bankers  National  Bank,  Chicago 


President.  E.  S.  LACEY, 

Ex -Comptroller  of  the  Currency 
Cashier,  J.  C.  CRAFT 
Assistant  Cashier,  J.  C.  McNAUGHTON 
Assistant  Csshier,  FRANK  P.  JUDSON 


CAPITAL 

ONE 
MILLION 
DOLLARS 


DEPOSIT  GROWTH 

July  15.  1896  - 
July  15.  1897  -  - 
July  15,  1898  - 
July  15,  1899  -  - 
July  15,  1900  - 
July  15,  1901,  - 


$3,042,300  9^ 

-  $5,310,367  32 
$5,952,661  56 

-  $9,069,345  19 
$10,796,233  12 

$12,841,665  39 


THE  PIMCIER 

39th  Year.  A  Weekly  Journal  of  Current  Events  Affecting  Investments.  New  Series  No.  894 

Eot<  r-d  according  to  Act  of  Congress  Id  the  rear  1301,  by  "The  Financier  Company,"  In  offlec  of  Librarian  or  Congress,  Washington,  ^ 

$10  Per  Annum  in  Advance  NEW  YORK,  SEPTEMBER  23,  19Q\.  Price  Twenty-Five  Cents 


AMOSKEAG  NATIONAL  BANK 

Manchester,  N.  H. 


Capital 

Jus  and  Profits 

O.  BYRON  'HAND 

jor 


•  200,000 

•  2  00,000 


Organized  1SOO. 


Bankers  Life 
Insurance 


ROY  A  I.  C.  TAKT.Pres.  J.  W.VERNON.Cssb 


M.  J.  BARBER,  Asst.  Cashier.  jf  011101 

MERCHANTS  WTIOWL  BANK  _„r.„"y0 


Of  the 
city 
of 
New 
York. 


PROVIDENCE,  R.  I. 

CAIMTAI.tl.0OO.M0  KCRPLI"S  |HMN 

Collections  on  all  points  In  tbls  St ji t.-.  and 
on  all  principal  polnta  In  New 
de  direct 
St  Id 


RICHARD  MORGAN,  President. 


FINANCE  COMMITTEE. 


Merchants' 
Loan  &  Trust  Co., 


CMICA(K). 


I8g7. 


KORKION  KXCHANGK 
Travelers*  letters  of  credit  and  Commercial 
Credits  Issued  available  In  all  parta  of 
the  world.  Cable  transfers. 
BOND  DKPART.VEMT. 
Government.  State,  Connty  and  City  Bonds 

bought  and  sold. 
ORSON  SMITH.  Presidi-nt. 

E.  D.  Hirr.BKKT.  VIce-PreaL 
J.  G.  ORCHARD.  Casbler. 

F.  N.  WILDER,  Asst.  Caahler. 
F.  G.  NELSON.  Asst.  Cashier. 
LEON  L.  LOEHU.  Secretary. 


Chase  National  Bank 

OF  NEW  TORE. 
Capital,  gnrplaa  sad  Profit*.      $3,5  I  3,  40O 

B.  W.  CANNON,  President. 

A.  B.  HEPBURN".  Vice-President. 
E.  J.  8TAT.KEK.  Caahler. 

C.  C.  BLADE.  Aaa't  Cashier. 

B.  IT.  MILLER.  Aaa't  Caahler. 

H.  K.  TWITCHET.L,  Aaa't  Caahler. 
W.  O.  JONES.  Assistant  Caahler. 

BUSINESS  SOLICITED. 


Carolina  National  Bank 

COLUMBIA,  S.  C 

V.  A.  CLARK.  Pnritnt        WILIEJONES.  Cnahlcr 
CAPITAL  $200,000 

Facilities  For  State  Collections. 


THE  BAXK  STATEMENT. 

The  traceable  movements  of  cash  last 
I  week,  fo  far  as  they  affected  the  bank 
statement,  showed  a  gain  to  the  banks 
I  of  $8,644,600.  The  extraordinary  opera- 
tions of  the  Sub-Treasury.  Including 
payments  of  $12,477,000  for  bonds,  indi- 
cated a  net  gain  to  the  banks  of  $1 1  .- 
717. im  o.  The  ordinary  operations  of  the 
Bub-Treasttry,  however,  caused  a  loss  to 
the  banl  s  of  tl .261,!I00.  making  the  net 
tain  to  these  Institutions  from  the  Sub- 
Treasury  $10,455,100.  The  interior  move- 


Business  Man's  Policy. 
$158.00  of  Assets  to  $100.00  of  Liability 


WM.  BUTLER  WOODBRWGE, 

M  gr.  70  State  St. 


WILLIAM  A.  .NASH  (Chairman)  ,  m     .  .„,  ,ho  „ 

Pre..  Cora  Exrhaaae  Bank. !«.  T.  "lent  Of  ™on< >'  tor  th,?  wwK  011,1  the  ^ 
CHAH  H.  I'ASl'HKB,  Pre..  Irrlaa  Nat  l  Bask,  JLT.  e  ipts  cf  new  gold  by  t  ie  bank?  together 
WILLIAM  MIKHKK,W«-r.  S  t.  CPrlaa  M.Au'n.  S.  V.  ..mjirat^i  a  net  loss  to  these  institutions 
'      IIMJK.  Pre*.  Math  >at  S.Y.    ^  f,  gl()  B00  gntpmt.nt8  to  the  interior 

being  unusually  large.  Deducting  this 
sum  from  the  net  gain  on  Sub-Treasury 
operations  of  $10,455,100.  leaves  $8,644.- 
600.  Had  It  not  been  for  bond  purchases 
by  the  Treasury  the  banks  would  have 
lost  13.832.400.  It  is  noteworthy  that  the 
bank  statement  showed  an  Increase  In 
cash  very  closely  approximating  to  tho 
above  estimate,  the  gain  being  $8,616,- 
300,  and  the  Iner.  ase  in  specie  alone 
was  $7,446,100.  Tho  loans  indicated  a 
decrease  of  $6,316,900,  reflecting  the  In- 
terrupted business  of  the  week  and  also 
liquidation  of  spec  ulative  amounts.  De- 
posits fell  off  $1,071,100.  This  was  proba- 
bly due  to  the  retention  in  their  own 
vaults  by  some  of  the  Institutions,  other 
than  banks,  which  sold  bonds,  of  tho 
proceeds  of  these  securities.  The  suplua 
reserve  was  increased  by  $6,543.1175  to 
$13,654,225.  and  it  seems  quite  probable 
that  the  statement  was  made  on  rising 
averages  for  cash  as  payments  for  bonds 
were  law  at  the  Sub-Treasury  in  the 
closing  days  of  the  week. 

Sw.t.  -I.  OI.  S.-pt.  22.  •<«>.  Sept.  2.1.  !<£». 
I/Mllis.  .  .  !tMl-,,H|'».-.'>»>!ts-.,:i.l41.««>.<7-'I.ICr.. -M«> 

s  i7.V4oi.Non  m,TW«.Hao  iM.T.'W.ttno 

Lea  ten.     TtUH&iwe  W.I31.4ISI  t7.v.7.l<«» 

N.I  lien,    Rm,aBl.iNai  WiT.4TI..Vbi  7!W..*i!»».t<«l 

Ctreul'n..     ::t.ens.:tm  2IUW2.4**)    1  l.till.'iun 

T«1   re*    S-J l> ;  JH.7<«>  '  .'ii  -.ini  *-j.rj  «;n  :;im» 

We  Remit  Daily  For  Entire  >«•-■"•".  aa.awu73  384.aw.wa  tw'.im.noo 

State  Of  Ohio.  B»e.  res.   9l3.«*v4.x»  *i«..Vi2.:r.T.    *•.' •'•ELTOn 


Fort  Dearborn  National  Bank 

CHICAGO,  ILL. 

Capital  asoo.ooo  Surplus  tioo.oo 

JOHN  A.  KING.  President 

H.  WHITBECK,  V^Preaident.^^^ 


THE  DIME 

Savings  &  Banking  Co., 
Cleveland,  Ohio. 

Capital      ■       ■  #.i00.000 
plus  and  ProtK*  *:175.000 

W.OOO 


#.-,,000, 

M.  O.  WATTERSON.  President. 
B.  W.  MOORE,  Vice-President. 

vSSSr.* 
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Sutwcription  lit  tin-  l'nitr.1  Slulc*.  $1"  |»>rnunum 
Advertising  Kat.'«.  SO  Ctnt*  per  I  to*  nicatf  measure 
Yparly  Cards,  niiyal  l.-  in  iidvnnca,  $1H2  pet  inch  single 
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It  la  an  acknowledged  furl  that   no  ulhrr 
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8AVINGS  BANKS  OF  CALIFORNIA. 

The  report*  of  the  fifty-six  savings  hanks  of  California, 
made  to  the  Stale  board  tinder  date  of  August  17th.  show 
that  the  Paclfle  toast  is  enjoying  a  high  degree  of  pros- 
perity.   The  deposits  of  these  institutions  aggregate  $17<i.- 
758,091.  and  total  resources  $187,204,774.  The  banks. with  one 
or  two  exceptions,  ate  Joint  stock  corporations,  their  capital 
being  $7,839,705.  and  reserve,  etc.,  $7,460,609.  Comparing 
the  last  report  with  that  of  August  11th,  1900,  it  is  shown 
that  the  number  of  banks  has  Increased  four,  while  deposits 
have  expanded  $12,590,627.   The  banks  loan  heavily  on  real 
estate,  and  this  fact  has  operated  somewhat  to  their  disad- 
vantage as  financial  matters  are  viewed  In  the  east.  The 
limit  of  valuation  on  real  estate  Utann  la  60  per  cent.,  a  safe 
margin,  but  in  times  of  extreme  depression  over-valuations 
are  quickly  revealed.    The  banks  are  now  carrying  about 
$8.5*0.000  of  real  estate  which  they  have  aeqn'red  as  a  re- 
sult of  loans  on  property  In  the  past.   It  is  noticeable,  how- 
over,  that  the  banks  are  not  at  present  taking  rifks  on 
this  part  of  their  business.    During  the  year  just  elapsed 
they  lucreased  holdings  of  real  estate  taken  for  debt  b.Y 
$402,000.  and  loaned  $3,326,793  additional  on  real  property, 
while  the  loans  on  other  securities  Increased  $2.r>r.8,972. 
The  figures  are  emphasized  when  It  Is  added  that  this  repre- 
sents a  gain  of  only  4  per  cent.  In  real  estate  loans  ami  56 
per  cent,  on  security  loans.    Investments  in  honils  and 
mortgages  show  a  gain  of  $7,455,112.  or  12  i>er  cent.  The 
savings  banks  have  exerted  a  decided  influence  in  develop- 
ing the  resources  of  California,  and  will  continue  to  do  so, 
but  it  Is  only  natural  to  expect  that  from  this  time  on  they 
■will  find  their  field  changing  to  one  which  partakes  more 
of  the  character  of  tanking  as  conducted  In  several  of  the 
older  Eastern  states. 


BANK  RESERVES  IN  NEW  YORK. 


The  New  York  clearing  house  banks  are  supposed  to  carry 
a  25  per  cent,  reserve  against  deposits, and. taken  as  a  whole, 
they  seldom  fall  to  show  this  amount.  If  the  institutions 
are  considered  Individually,  however,  the  exhibit  Is  In  strik- 
ing contrast  with  the  rule  as  It  is  generally  regarded.  Dur- 
ing the  rail  season,  when  demands  for  currency  are  heaviest- 
it  Is  not  unusual  to  find  a  doten  or  more  banks  under  the 
minimum  prescribed  by  clearing  house  regulations,  although 
the  deficiency  Is  temporary  in  character,  and  of  no  import- 
ance, except  perhaps  In  a  theoretical  sense.  The  present 
season  has  been  marked  by  an  unusual  tendency  on  the  part 
or  the  banks  to  run  under  reserve  requirement.  For  the 
week  ending  September  l«th  no  less  than  twenty-nine  Of 
the  clearing  house  banks  reported  cash  reserves  ot  less  than 
25  per  cent.,  and  during  no  week  since  July  22.  two  months 
ago.  have  there  been  less  than  sixteen  out  of  a  total  of  sixty 
In  this  class.  In  this  connection  it  may  he  well  to  state  that 
all  of  these  banks  are  not  deficient,  in  the  legal  sense  of  the 
term.  The  National  Ranking  Act  provides  that  national 
banks  In  central  reserve  cities  shall  keep  25  per  cent,  of 
their  deposits  In  their  vaults  aB  a  reserve  fund,  while  the 
law  of  New  York  requires  only  a  15  per  cent,  reserve  for 
slate  banks.  The  clearing  house  provision,  however,  recog- 
nizes no  distinction  between  members,  and  a  25  per  cent,  re- 
serve requirement  has  all  the  force  of  an  unwritten  law.  How 
the  banks  have  reported  over  a  series  of  weeks  In  midsum- 
mer and  early  autumn,  covering  a  period  of  three  years.  Is 
well  set  rorth  In  the  following  little  table: 
Below  25  Per  Cent.  Reserve. 


19ii  I.                             State.  National.  Total. 

July  22                                   9  7  16 

July  29  1 M  8  18 

August  5                                 6  15  21 

August  12                              9  12  21 

August  19   9  9  18 

August  26   10  12  22 

September  2  10  13  23 

September  9  13  16  29 

September  16  II  18  29 

1900. 

July  23                                     7  8  15 

July  30                                  7  7  14 

August  6                              7  «  13 

August  13                              9  9  18 

August  20   12  10  22 

August  27                                9  12  21 

September  3   12  8  20 

September  10   12  9  21 

September  17  11  5  16 

1899. 

July  24                                     8  10  18 

July  31                                    8  12  20 

August  7                                8  15  23 

August  14                              9  IS  21 

August  21                                9  9  IS 

August  28   12  14  26 

September  4  11  13  24 

September  11   14  IS  32 

September  18  12  19  31 


^It  will  be  noticed  that  a  week  ago  no  less  than  twenty  nine, 
or  48.3  per  cent,  of  the  clearing  house  banks,  reported  re- 
serves under  25  per  cent.  Of  these  banks  eighteen  were  na- 
tional and  eleven  state  Institutions.  As  there  are  forty 
national  banks  in  the  clearing  house.  45  per  cent,  were  defi- 
cient; and  of  ln0  twenty  state  banks  55  per  cent,  were  below 
the  clearing  house  rule.  The  percentage  has  been  increas- 
ing lines  August  26  last,  hut  recent  Treasury  operations  will 
pu  far  toward  r".^s,or,nS  a  hetter  position  rrom  now  on. 
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The  table  covering  the  same  period  In  1900  shows  a  more 
satisfactory  Btate  of  affairs,  but  in  1899  the  position  of  the 
banks,  so  far  as  reserves  were  concerned,  was  even  poorer 
than  naw.  The  tables  for  1900  and  1899  are  printed  only  to 
show  that  the  banks  are  not  encountering  a  new  problem 
this  year.  As  stated,  the  exhibits  are  more  interesting  than 
Important,  from  a  technical  banking  standpoint,  but  they  do 
show  that- the  careless  talk  of  easy  money  is  sentimental  In 
large  degree,  and  certainly  is  not  based  upon  conclusions 
which  take  the  actual  position  of  the  banks  into  considera- 
tion. With  nearly  0'»  per  cent,  of  the  banks  under  their 
reserve,  It  seems  that  loans  may  not  be  expanded  indefin- 
itely, but  at  the  same  time  the  situation  is  not  as  bad  as 
appears  at  lirst  glance,  for  the  reason  that  the  excess  reserve 
of  one  or  two  of  the  large  banks  may  overcome  the  de- 
ficiency ot  a  dozen  smaller  ones.  looking  at  the  matter  lrom 
another  standpoint,  the  fact  that  so  many  New  York  banks 
are  under  their  reserve  will  surprise  many  readers. 


THE  NEW  PRESIDENT. 


The  country  is  to  be  congratulated  upon  the  fact  that  the 
weighty  burdens  of  state  have  fallen  upon  a  man  capable  of 
bearing   them    without   faltering.     Theodore  Roosevelt, 
twenty-sixth  President  of  the  United  States,  is  not  a  narrow 
partisan,  nor  Is  he  of  the  swash  buckling  type  so  often  sug- 
gested in  editorial  and  caricature.   He  is,  above  all  things 
else,  a  man  of  broad  views  and  intense  aggressiveness,  and 
honest  to  a  fault  in  his  conception  of  duty.    No  man.  it  is 
safe  to  say,  ever  assumed  the  office  of  Vice-PreBident  better 
fitted  to  take  the  helm  of  state  in  event  of  untoward  cir- 
cumstances.   Prom  the  time  he  left  college,  almost,  .Mr. 
Roosevelt  has  been  in  public  life.   As  a  member  of  the  New 
York  legislature— the  youngest  man  in  the  assembly— his 
individuality  was  marked,  and  his  name  is  conuected  with 
legislation  the  importance  of  which  has  grown  with  passing 
years.   As  Civil  Service  Commissioner,  as  head  of  the  Police 
Department  of  the  City  of  New  York,  as  assistant  secretary 
of  the  Navy,  as  a  volunteer  officer  In  the  Spanish  war.  as 
Governor  of  the  State  of  New  York,  and  finally  as  Vice- 
President.  Theodore  RooBevelt  has  been  tried  in  many  di- 
vergent rapacities.    That  the  man  has  risen  above  every 
occasion  is  assurance  that  in  the  exalted  office  of  President 
he  will  not  fail.  He  is  more  than  a  politician — he  is  a  states- 
man, and  although  not  forty-three  years  of  age.  the  inex- 
perience or  youth  cannot  be  urged  against  him.  To  a  natu- 
ral aptitude  for  public  affairs,  he  has  added  the  accomplish- 
ments of  a  scholar.    A  historian  of  no  mean  repute,  he  Is 
familiar  with  every  phase  of  the  development  of  the  coun- 
try, and  so  logical  is  the  process  of  his  mind  that  the  appli- 
cation of  fact  is  to  bin  a  matter  of  habit.    This.  then.  la 
the  man  who  represents  the  sovereignty  of  eighty  millions 
of  people.   Entering  office  as  ro  man's  man.  he  can  face  the 
future  with  equanimity.   The  great  policies  of  his  predeces- 
sor are  familiar  to  him.  and  have  had  his  warm  endorse- 
ment in  the  past.    He  has  said  himself  that  the  execution 
of  these  policies  1b  a  duty  not  to  be  abandoned.  The  country 
may  expect,  therefore.  In  the  Roosevelt  administration,  a 
continuation  of  the  McKlnley  programme.    This  means 
that  the  Nicaragua  canal  will  be  constructed,  that  recipro- 
cal treaties  will  be  negotiated,  and  evert  possible  Impulse 
Riven  to  American  trade.  Theodore  RooBevelt,  above  every 
thing  else,  is  a  sound  money  man.  He  has  acted  as  a  director 
In  what  is  now  one  of  the  largest  banks  In  the  United 
States,  and  his  training  has  been  consistently  In  the  Bchool 
of  financial  integrity  and  the  sacrednegg  of  contract  obliga- 
tion. The  vagaries  of  flat  money  have  never  attracted  him. 
Mr.  Roosevelt  will  prove  himself  a  safe  President,  and  those 
who  know  the  man  begt  will  be  disappointed  if  he  does  not 
take  bis  place  In  history  as  a  groat  President. 


WILL  MUNICIPAL  BONDS  SELL  LOWER? 


Recent  issues  of  municipal  and  state  bonds  are  not  bring- 
ing fancy  prices.  New  York  was  unable  last  week  to  obtain 
better  than  a  3.35  per  cent,  rato  for  a  $3,000,000  issue,  and 
the  State  of  Massachusetts  sold  f5.0u0.ouo  3  V,  per  cent, 
securities  on  a  3.19  per  cent,  basis.  These  sales,  following 
that  of  Philadelphia,  when  »9,UOO,000  3»/4  per  cent,  bonds 
were  awarded  on  a  3.4X7  i>er  cent,  basis,  are  in  contrast  with 
previous  offerings.  The  City  of  New  York,  for  instance,  has 
not  received  such  a  low  price  for  bonds  since  1SMJ.  During 
January  last.  New  York  sold  a  larger  issue  at  2.937  per  , 
cent.;  In  March  $2.5UO.OOO  of  bonds  were  disposed  of  on  a 
3.085  per  cent,  basis;  in  May  nearly  $6,000,000  were  awarded 
at  3.292  \mr  cent.,  and  in  June  13,000,000  more  were  disposed 
of  on  a  3.22  per  cent,  basis.  It  will  be  seen  that  the  return, 
so  far  as  the  city  is  concerned,  has  been  falling  gradually 
since  the  opening  of  the  year.  Massachusetts  bonds  for 
several  years  have  sold  at  better  prices  than  received  at 
the  last  sale,  and  the  Philadelphia  loan,  when  offered  first 
on  a  3  per  cent,  basis,  failed  utterly. 

These  fads  are  worth}-  of  some  attention.  They  do  not 
mean  that  the  credit  of  the  cities,  or  of  the  State  of  Massa- 
chusetts, is  declining,  for  the  bonds  In  question  are  abso- 
lutely safe,  ami  rank  as  gilt-edged  propositions.  The  cause 
of  the  failure  to  obtain  average  prices  mtrnt  be  sought  In 
other  directions.  It  has  been  common  opinion  tor  some 
time  that  municipal  bonds  have  been  on  an  artificial  basis 
as  contrasted  with  other  securities.  This  fact  is  due  In 
large  part  to  the  rigid  provisions  of  state  laws  which  com- 
pel savings  banks  to  purchase  bonds  of  this  character,  to 
the  exclusion  of  other  obligations-  a  barrier  which  is  being 
removed  to  some  extent  through  more  liberal  enactments 
permitting  pun  has.  s  of  railway  bonds.  But  the  price  of 
municipal  bonds  has  l>een  regulated  almost  exclusively  up 
to  the  present  time  by  savings  banks,  and  whatever  artifi- 
ciality In  price  exists  can  be  tracpil  to  this  fact.  Of  course 
the  word  artificial  Is  used  only  in  a  relative  sense,  and  docs 
not  apply  to  municipals  alone.  The  passage  of  laws  which 
allowed  savings  banks  to  buy  railway  bonds  created  a  new 
demand,  and  consequent  rise  In  quotations,  for  these  secu- 
rities— n  perfectly  natural  movement — and  one  that  might 
be  expected  In  the  exercise  of  favoritism,  either  by  law  or 
through  sentiment  alone.  But  Is  it  to  be  assumed  that 
municipals  have  seen  their  highest  prices?  That  question 
cannot  be  answered  with  any  degree  of  definlteness.  for 
the  reason  that  the  whole  field  of  future  Interest  rates  must 
be  traversed  In  order  to  arrive  at  an  approximate  answer. 
It  is  certain,  however,  that  the  factors  hearing  on  the  case, 
the  stimulation  of  ■peculation  within  the  past  year,  the 
multitude  of  new  claimants  for  investment  in  the  shape  of 
higher  Interest  bearing  industrial  stocks,  the  relaxation  of 
savlnps  bank  laws  by  legislatures,  the  diversion  of  capital 
Into  new  manufacturing  industries,  and  lastly,  and  directly, 
the  effect  of  these  contributing  causes  on  the  money  mar- 
ket, must  have  a  dec  ided  bearing  on  the  municipal  bond 
market— a  hearing  which  for  the  present  Is  In  the  direction 
of  lower  prlres.  Whether  this  will  he  temporary  Is  beyond 
prediction,  but  It  can  be  assumed  safely  that  the  municipal 
bond  will  always  have  a  preference  for  Investment  pur- 
poses, and  will  command  a  better  price  than  corporate  or 
other  obllgntlona. 


Of  the  45  new  reserve  accounts  opened  by  National  banks 
throughout  the  United  States  for  the  week  ending  Septem- 
ber 14th,  27,  or  60  per  cent,  were  placed  with  banks  repre- 
sented In  the  advertising  columns  of  "The  Financier."  The 
list  of  approvals  and  changes  brought  down  to  September 
23rd.  will  be  found  In  the  usual  department  on  another  page. 
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RAILROAD  DIVIDEND  TENDENCIES. 


From  the  thirteenth  annual  report  of  the  Statistics  of 
Railways,  several  interesting  facts  in  regard  to  the  pay- 
ment of  dividends  upon  railroad  securities  can  be  gained. 
During  the  tlscal  year  1900,  of  the  total  amount  of  railway 
stocks  outstanding.  $3,176,609,698,  or  51.34  per  cent,  paid 
no  dividend.  The  corresponding  percentage  lor  the  previ- 
ous year  was  59.39  per  cent.  It  is  apparent,  therefore,  that 
5.05  per  cent  additional  stock  paid  dividends  during  the 
fiscal  year  11M>0- 

Wheti  the  per  cent,  of  dividend  which  railway  stocks  paid 
Is  examined  in  detail  facts  of  greater  Interest  are  revealed. 
The  amount  of  stock  outstanding,  when  classified  by  rato 
of  dividend,  makes  the  following  showing: 


Per  Cent,  of  Amount  of  Per  Ct  of 

dividend  paid.  stock.  total  stock. 

Nothing  paid  $3,176,609,698  54.34 

From  1  to  2   132.785,900  2.27 

From  2  to  3   105,796.09$  1.81 

From  3  to  4   356,321,840  6.10 

From  4  to  5   851.809,908  14.J6 

From  5  to  6   405.214, 161  6.93 

From  6  to  7   250.839.3"9  4.29 

From  7  to  8   374.15y.S14  6.40 

From  8  to  9   103.979.250  1.78 

From  9  to  10   4.389,979  .08 

10  and  over   84.186,236  1.44 


The  class  paying  from  4  to  5  per  cent,  accounts  for  $851,- 
303,908,  or  14.66  per  cent,  of  the  aggregate  amount  of  out- 
standing stock.  The  amount  included  within  this  class  In 
the  previous  year  was  1432,229.600.  or  only  7.81  per  cont. 
The  most  considerable  change  in  the  shifting  of  dividend 
rates  is  here  recorded, and  affords  statistical  warrant  for  the 
conclusion  that  a  rate  of  dividend  from  4  to  5  per  cent,  is 
coming  to  be  regarded  by  boards  of  directors  as  a  fair  re- 
turn. This  conclusion  Is  strengthened  when  a  comparison 
with  the  previous  year  brings  out  the  fact  that  the  amount 
of  stock  paying  a  rate  nf  dividend  of  from  5  to  6  per  cent. 
thowB  a  decrease,  notwithstanding  the  increase  in  the  total 
amount  of  dividends  paid. 

This  fact  Is  more  forcibly  brought  out  when  the  years 
from  1890  to  1900  are  examined  In  detail: 


Amount  P.  Ct  paying  Average 

Year.                  paying  div.  dividends,    rate  paid. 

1890  $1,598,131,933  36.24  6.45 

1891                        1.796.390.636  40.36  5.07 

ISM                     1,825.705.437  39.40  6.35 

1593                      1.809.6MO.846  38.76  5.68 

1594                      1.767.925,565  36.57  5.40 

1895  "1,485,618,153  29.94  5.74 

1896                      1.569,024.076  29.83  5.62 

1897                      1.603.519,978  29.90  5.43 

189S                       1,818.113.082  33.74  5.29 

1899                      2.239.502.546  40.61  4.96 

1900                      2.668,969.896  45.66  5.23 


From  1890  to  laiio  the  amount  of  stock  paying  dividends 
increased  from  81.598.131.933  to  82.668,969.895,  or  over  66 
per  cent.  In  ls:oi  36. 21  iter  cent,  of  the  stock  paid  dividends, 
while  In  1900.  45.66  per  cent,  of  the  total  amount  of  stock 
outstanding  paid  dividends,  nut  the  last  column  Is  worthy 
of  additional  study.  In  1K90  the  average  rate  paid  on  the 
dividend  paying  stocks  was  5.45  per  cent.,  whereas  In  1900 
the  average  rate  paid  was  only  5.23  per  cent.  This  simply 
Illustrates  the  more  cons<-rvntive  tendency  which  Is  being 
followed  by  the  railroads  of  the  country  in  the  matter  of 
dividend  payments.  Notwithstanding  the  larger  net  In- 
come earned  upon  the  railroad  stocks,  an  average  dividend 
smnller  than  that  paid  during  1890  was  declared  during 
1900.    The  idea  that  such  roads  as  Pennsylvania  or  New 


York  Central  should  limit  disbursements  to  5  per  cent,  divi- 
dends would  have  been  thought  ridiculous  by  railroad  man- 
agers ten  years  ago.  Put  the  railroads  of  to-day  have  pro- 
tiled  by  the  mistakes  which  have  been  made,  and  are  follow- 
ing a  more  conservative  course.  They  are  putting  a  larger 
portion  of  their  earnings  back  into  their  property  in  perma- 
nent improvements  and  betterments,  realizing  that  if  pres- 
ent prosperity  is  to  be  made  permanent,  provision  must  be 
made  for  the  future  as  well  as  the  present. 

THE    QUESTION    OF   SMALL  ACCOUNTS. 


A  bank  now  organizing  in  lower  New  York  City,  a  section 
supposed  to  afford  room  for  large  banks  exclusively,  an- 
nounces that  it  will  make  an  effort  to  secure  as  many  small 
accounts  as  possible.  Tills  policy,  which  is  directly  the 
opposite  of  that  followed  by  neighboring  institutions,  has 
created  some  discussion,  and  draws  alt>  ntlon  anew  to  a 
phase  or  modern  I  anking  that  has  been  the  subject  of  much 
argument.  The  large  down-town  banks  in  New  York  do  not 
want  small  accounts.  The  minimum  balances  required  of 
depositors  ranges  from  $l.oi:n  to  $5,000.  and  It  was  only  a 
few  days  since  that  one  bank  issued  a  clrrular  in  which  it 
slated  that  accounts  of  dealers  who  could  not  maintain  a 
balance  of  $2.non  were  not  acceptable.  Wall  street  banking 
is  not  commercial  banking  as  followed  elsewhere,  and 
smaller  accounts  are  no  doubt  an  Inconvenience,  and  per- 
haps also  a  loss.  But  the  latter  term  must  be  used  rela- 
tively. There  is  no  fixed  rule  which  can  be  applied  in  ad- 
vance to  test  the  profitableness,  or  unprofitableness,  of  an 
account,  unless  the  dealer  states  to  his  banker  exactly  the 
kind  of  business  he  expects  to  do,  and  what  his  require- 
ments will  be.  Then  If  he  does  not  exaggerate,  it  is  easy 
to  figure  whether  the  account  will  be  profitable.  Theoreti- 
cally, large  balances  do  not  mean  profits,  as  many  a  banker 
who  has  started  to  collect  the  entire  United  States  for  a 
supposedly  wealthy  customer  liaB  discovered.  I  arge  de- 
posits made  in  the  morning  only  to  be  checked  out  again 
in  the  afternoon,  leaving  the  bank  with  nothing  to  show 
but  a  mass  of  collections  in  transit,  do  not  earn  dividends. 

It  Is  something  new,  however,  to  have  a  bank  announce 
that  it  will  welcome  accounts  that  are  too  small  for  its 
neighbors.  When  the  facts  of  the  case  are  studied,  how- 
ever,  the  conclusion  that  the  bank  will  not  find  this  business 
profitable,  Is  unwarranted.  There  are.  In  the  Wall  street 
districts,  hundreds  and  even  thousands  of  men  earning 
comparatively  large  salaries  who  have  no  bank  account. 
There  are  also  many  small  business  men  who  are  Incon- 
venienced by  the  Wall  street  standard  of  measuring  ac- 
counts. The  salaried  men.  at  least,  arc  led  Into  unconscious 
extravagance  through  the  habit  of  carrying  too  much  money 
about  them,  and  If  once  started  with  a  bank  account.  It  Is 
reasonable  to  expect  that  their  balances  would  show  a 
steady  Increase.  In  the  aggregate  they  would  prove  profit- 
able hanking  patrons.  At  any  rate  we  have  the  testimony 
of  numerous  Institutions  that  women's  accounts  are  pro- 
fitable, and  those  of  men  whose  accounts  might  be  put  in 
the  same  class  ought  to  be  at  least  as  remunerative.  The 
only  possible  drawback  that  can  lie  anticipated  is  that  the 
man  who  discovers  suddenly  that  he  has  a  comfortable  sum 
of  money  saved  will  want  to  make  It  earn  something,  and 
will  transfer  it  ,to  the  savings  bank  for  the  interest  return. 
Still,  it  will  not  be  surprising,  if  In  a  district  where  thous- 
ands are  looked  upon  as  hundreds,  a  bank  that  solicits  the 
patronage  of  men  who  in  the  aggregate  earn  more  money 
than  the  adult  population  of  towns  of  considerable  Import- 
anr  c,  proves  to  be  a  great  success.  The  experiment  Is  worth 
trying,  at  least,  and  the  outcome  will  he  watched  with  In- 
terest. The  fact  tltct  the  l  ank  <s  to  remain  open  from  nine 
to  five  or  six  p.  m.  will  prove  a  decided  ndvanta-e  In  bring- 
ing business  of  the  character  Indicated. 
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COMPTROLLER  OF  CURRENCY  APPOINTED. 


William  Barret  Ridgely  of  Springfield.  111.,  has  been  ap- 
pointed Comptroller  of  the  Currency  to  succeed  Charles 
Gates  Dawes,  who  retires  October  1.  Mr.  Ridgely  was  the 
selection  of  the  late  President  MeKInley.  and  his  appoint- 
ment was  In  conform- 
ity with  President 
Roosevelt's  declara- 
tion to  carry  out  the 
former  executive's 
plans.  The  new 
Comptroller,  although 
comparatively  a 
young  man,  has  had 
much  experience.,  and 
Is  known  as  a  cool- 
headed,  non-partisan 
man  of  affairs,  with 
strong  ideas  and  the 
ability  to  handle  suc- 
cessfully any  under- 
taking. That  bank 
officials  throughout 
the  country  consider 
him  capable  there  la 
no  doubt,  this  having 
been  shown  In  the 
strong  endorsement 
be  has  received  from 
them  and  other  busi- 
ness men. 

Mr.  Ridgely  was  born 
forty-three  years  ago, 
and  comes  from  a 
family  well  known  In 
banking  circles,  the 
name  having  been 
conspicuous  In  the 
financial  affairs  of  Il- 
linois for  many  years. 

He  Is  a  graduate  of 
the  Rensselaer  Poly- 
technic Institute  of 
Troy.  N.  Y.  He  was 
at  one  time  postmas- 


WILLIAM    BARRET  RIDGELY. 


ter  of  Springfield,  but  resigned  to  accept  the  secretaryship 
of  the  Republic  Iron  &  Steel  Company,  a  position  he  held 
until  a  week  or  two  ago.  He  has  also  been  vice  president 
of  the  Ridgely  Bank  of  Springfield,  vice  president  of  the 


Springfield  Iron  Company,  vice  president  of  the  Spring- 
field OaR  Company,  and  president  of  the  Wilmington  & 
Springfield  Coal  Company. 

Mr.  Ridgely  Is  the  third  Illinois  man  to  fill  the  lmpnr:ant 

position  of  Comptrol- 
ler of  the  Currency, 
James  H.  Kckels  hav- 
lnK  been  the  first.  He 
was  appointed  by 
President  Cleveland, 
and  filled  the  office 
until  1897,  at  which 
time  Chas.  O.  Dawes, 
who  has  been  a  re- 
ma  r  k  a  bly  efficient 
comptroller,  and  one 
of  the  ablest  officials 
of  the  government, 
was  appointed  by 
President  McKlnley. 

The  office  of  Comp- 
troller of  the  Cur- 
rency has  been  filled 
at  various  times  by 
gentlemen  who  have 
since  become  promi- 
nent In  financial  cir- 
cles. Among  the  more 
recent  predecessors 
of  Mr.  Ridgely  are: 
Henry  W.  Cannon, 
president  of  the 
Chase  National;  A.  B. 
Hepburn,  vice  presi- 
dent of  the  same  in- 
stitution; James  H. 
Kckels,  president  of 
the  Commercial  Na- 
tional of  Chicago,  and 
Edward  S.  Lacey, 
president  of  the  Bank- 
ers' National  of  Chi- 
cago. Others  have 
left  the  office  to  be- 
come the  heads  of  financial  Institutions.  The  present  Comp- 
troller. Charles  G.  Dawes,  however,  resigned  for  the  purpose 
of  continuing  In  politics,  and  Is  now  maktng  a  fight  for  the 
nomination  of  United  States  Senator  for  Illinois. 


Commercial  Bank,  Syracuse,  N.  Y. 

The  Commercial  Bank  of  Syracuse,  N.  Y.,  reports  Sep- 
tember 12th.  capital.  $260,000;  surplus  and  undivided  profits, 
f Bl, 240:  deposits.  11,182.901 ;  discounts.  11.113.7*8;  due 
from  banks.  $238,988;  stocks  and  bonds.  $11,612:  cash.  $135.- 
785.  The  officers  of  the  Institution  are:  Hendrick  S.  Hol- 
den.  president;  George  M.  Barnes,  vice-president:  Anthony 
Iamb,  cashier. 


Mechanics  and  Farmers'  Bank,  Albany  N.  Y. 

The  Mechanics  and  Farmers  Bank  of  Albany,  N.  Y..  re- 
ports September  12th.  capital,  $250,000;  surplus  and  undi- 
vided profits.  $974,632:  deposits.  $1,117,252:  loans  anil  dls 
counts,  $1.208. 243;  due  from  banks  and  reserve  agents. 
$334,110:  securities.  $734,781:  cash,  $HS.r>1«.  The  officers  of 
the  Institution  are:  Dudley  Olcott.  president:  Charles  New- 
man, vice-president;  G.  G.  Davidson,  cashier. 


Bank  of  Buffalo,  Buffalo,  N.  Y. 
The  Bank  of  Buffalo  reports  September  12th,  loans,  $3,- 
1 , 1 *;r, ;  rash  and  bonds.  $2,591,371;  capital.  $500,000;  sur- 
plua  and  profits.  $.~ii;:t.3tio;  deposits.  $5.3!IC,882.  The  officers 
lire:  Elliott  C  McDougal.  president;  I,aurenee  D.  Rumsey, 
vice-president:  John  L.  Duulels.  cashier;  George  Mead  way. 
:  -sistant  cashier. 


Varine  Eznk  c'  Suffalo. 
The  Marine  Bank  of  Buffalo.  N.  Y.,  reports  September 
12th.  capital,  $200,000;  surplus  and  undivided  profits.  SI.- 
152.200;  deposits.  $12,277,836:  cash.  $3,037,708;  loaus,  $8.- 
462.202:  United  States  and  other  bonds,  $1,891,138.  The 
i:' crei.se  in  de|H>sits  during  the  past  year  amounted  to  $5.- 
029.513.  The  officers  of  the  Marine  Bank  are:  Stephen  If. 
Clement,  president;  John  J.  Albright,  vice-president;  John 
IT.  1-ascelles.  cashier:  Henry  J.  Auor,  assistant  cashier. 
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HOW  MONEY  RATES  DOMINATE  EXCHANGE. 

Number  XVI. 


In  forecasting  the  probable  course  of  foreign  exchange 
With  a  view  to  the  determination  of  the  likelihood  of  success 
in  operations  extending  over  comparatively  long  periods  the 
prospective  relative  conditions  of  the  money  markets  at 
New  York  and  at  European  flnanclal  centres  often  Is  a  highly 
Important  factor  for  consideration.  Indeed,  occasionally 
changes  in  monetary  conditions  are  of  such  a  character  as 
almost  entirely  to  counteract  the  influence  upon  foreign  ex- 
change of  the  international  trade  situation. 

A  Striking  Illustration. 
A  notable  illustration  of  the  dominating  influences  of  mon- 
etary conditions  upon  the  exchange  market  was  presented 
late  in  189G.  It  is  noteworthy  that  then  was  the  first  time  in 
twelve  years  that  foreign  bankers  had  been  enabled  to  take 
advantage  of  conditions  of  the  money  market  tu  conduct 
operations  In  foreign  exchange  having  for  their  object  the 
advantageous  employment  of  credits  In  the  European  mar- 
kets. The  favorable  outlook  for  improved  currency  condi- 
tions resulting  from  the  Presidential  election  of  that  year, 
had.  however,  an  important  influence  contributing  to  the 
bucccbb  of  these  operations. 

Conditions  Favoring  Investments  in  Exchange. 
The  operations  of  the  c  haracter  referred  to  are  such  as 
have  been  suggested  from  time  to  time  in  these  series  of  ar- 
ticles on  exchange,  and  It  will,  therefore,  be  of  Interest  to 
recall  the  circumstances  under  which  they  were  then,  and 
have  at  intervals  since,  been  conducted.  Owing  partly  to 
political  complications  in  Europe  which  were  then  distinctly 
foreshadowed,  and  which  later  in  the  year  reached  a  crisis 
In  the  outbreak  of  the  Graeco-Turkish  war,  discounts  in 
London  were  high  toward  the  end  of  1K96.  The  restoration 
of  confidence  in  the  stability  of  our  currency  which  imme- 
diately followed  the  election  of  President  MeKlnley  had 
such  a  decided  effect  upon  our  money  market  as  to  cause 
rates  lor  loans  to  fall  to  extremely  low  figures  The  oppor- 
tunity was  thereby  offered  our  foreign  bankers  to  loan  their 
balances  and  credits  in  London  at  more  remunerative  rates 
than  could  be  obtained  In  New  York.  The  transfer  of  bal- 
ances was  effected  through  quite  simple  operations  in  for- 
eign exchange,  international  trade  conditions  favoring  these 
transactions.  Our  merchandise  exports  for  the  calendar 
year  1896  were  extremely  large;  indeed,  the  statistics  lor  the 
twelve  months  showed  $1,005, SUT, 241  of  such  exports,  the 
greatest  ever  recorded,  while  the  merchandise  balance  for 
the  year  was  $324,257,685.  These  results  had.  it  may  be 
noted,  been  foreshadowed  early  in  the  fall  months  by  an 
abundant  supply  of  commercial  bills. 

How  These  Investments  Were  Conducted. 
Immediately  following  the  Presidential  election  our  for- 
eign bankers  began  to  accumulate  credits  in  Loudon  by  per- 
mitting the  proceeds  of  the  commercial  drafts,  which  they 
had  bought  and  were  then  purchasing,  to  remain  with  their 
correspondents,  by  whom  the  credits  were  loaned  at  hlgn 
rates  in  the  London  market.  The  Bixty  or  ninety  day  bank- 
er's bills  which  were  drawn  againHt  these  credits  were  nol 
forwarded  for  presentation,  but  they  were  carried  or  bor- 
rowed upon  In  the  New  York  market  at  the  then  low  rates 
for  money.  Hence  these  bankers'  drafts  took  the  name  of 
Investment  bills,  they  representing  the  investment  of  credits 
in  London.  The  operation  was  profitable  so  long  as  rates  for 
discounts  ruled  relatively  higher  at  the  British  capital  than 
here.  The  profits  of  the  operation  were  further  enhanced 
by  the  difference  In  the  price  of  the  long  sterling  bill  and 
the  price  realized  for  the  draft  when  it  matured  at  the  ex- 
piration or  the  sixty  or  ninety  days  for  which  it  was  orig- 
inally drawn. 


Influences  Causing  Suspension  of  Investments. 

By  the  end  of  January.  1897.  discounts  in  London  grew 
easier  because  of  a  relaxation  In  the  political  tension.  Ow- 
ing to  the  absorption  of  commercial  bills,  through  con- 
tinued purchases,  and  the  withholding  of  long  sterling  for 
the  purposes  of  investment  the  exchange  market  grew 
firmer.  There  then,  for  these  reasons,  being  little  profit  In 
the  operations  above  noted,  they  partially  ceased,  though  in 
many  cases  the  maturing  drafts  were  exchanged  for  long 
sterling  with  the  object  of  extending  the  investment  for  a 
further  period  of  sixty  or  ninety  dayB.  lly  the  end  of  April, 
however,  all  these  investment  operations  had  been  closed 
out,  and  it  was  then  estimated  that  they  had  amounted,  from 
the  beginning,  to  upwards  of  $60.0011,000.  At  Intervals  sub- 
sequently, when  the  monetary  conditions  were  favorable, 
the  opportunities  for  profit  in  such  operations  were  em- 
braced not  only  by  foreign  bankers,  but  by  domestic  banks 
whose  attention  was  attracted  thereto. 

Investments  Renewed  Last  Year. 

I^ast  year  these  operations  were  of  greater  magnitude  than 
ever  before,  ami  at  one  lime  the  investments  in  long  sterling 
were  considerably  In  excess  of  $1110.000.000.  .Moreover,  the 
accumulated  credits  In  London  resulting  from  such  opera- 
tions wen>  so  large  that  the  greater  part  of  the  American 
purchases  of  International  bonds,  including  British  consols 
and  Exchequer  bills,  and  the  German  Imperial  loan,  were 
settled  for  with  outstanding  credits.  We  have  here  outlined 
the  process  of  investments  in'  sterling  when  discounts 
abroad  were  relatively  higher  than  rateB  for  money  In 
New  York. 

How  Adverse  Monetary  Conditions  Affect  Exchange. 

A  most  striking  example  of  the  Influence  of  monetary 
conditions  adverse  to  this  country  was  exhibited  early 
this  season.     Notwithstanding  the  fact  that   for  eight 
months  of  the  current  calendar  year  exports  of  com- 
modities against   which   commercial   bills  were  chiefly 
drawn,    were    $55,636,703    in    excess    of   those    for  the 
same   time   in   the   previous   year   and   also   that  even 
the    merchandise    movements    representing    all  exports 
for  this  period  were  $22,668,298  greater  than  those  of 
last  year;  rates  tor  exchange  "during  the  seven  months  end- 
ing with  August  ruled  at  comparatively  high  rales.  This 
was  clearly  the  result  of  thu  dominating  influence  of  adverse 
monetary  conditions  which  began  to  oc  felt  early  In  April, 
and  which  still  continue  to  be  exerted  notwithstanding  the 
favorable  International  trade  situation  above  noted.  High 
rates  for  money  here  and  low  discounts  abroad  have  caused 
the  borrowing  of  enormous  amounts  of  money  in  Europe 
through  exchange  loans,  and  there  has  been  likewise  specu- 
lative selling  of  sixty  to  ninety  day  bills.   These  operations 
have  not  only  absorbed  credits  against  commercial  drafts, 
but  they  have  resulted  In  the  creation  of  a  short  Interest  In 
exchange  oi  great  magnitude,  amounting,  as  estimated  by  a 
prominent  banker,  to  more  than  $300,000,000.  or  equal  to  the 
value  of  the  entire  volume  of  exported  commodities  since 
April. 

The  Short  Interest  Not  Embarrassing. 

This  excessively  large  short  interest  in  exchanjre  will 
doubtless  be  gradually  covered  or  extended  so  that  It  will 
not  become  embarrassing.  While  it  exists,  however,  it  will 
be  the  means  of  imparting  artificial  strength  10  the  ex 
change  market.  An  entire  restoration  of  normal  conditions 
for  exchange  can.  It  would  seem,  be  effected  only  through 
Influences  which  shall  either  bring  about  lower  rates  for 
money  In  New  York  or  higher  rates  for  discounts  abroad. 
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SOUTHERN'S  OPERATING  EFFICIENCY. 


In  the  issue  of  "The  Financier"  of  March  4,  last,  there 
appeared  an  article  dealing  exclusively  with  the  financial 
side  of  the  Southern  Hallway.  It  was  pointed  out  that 
the  reorganization  of  the  system  was  the  outcome  of  one  of 
the  most  skilful  financial  undertakings  in  recent  years, 
particularly  since  it  had  been  carried  to  a  successful  com- 
pletion in  the  midst  of  the  period  of  panic  and  depression 
that  marked  the  years  of  1893  and  1894. 

The  present  system  is  composed  or  over  thirty  Independ- 
ent lines  that  had  failed  under  separate  management,  and 
when  the  rehabilitation  was  undertaken  it  was  the  general 
impression  of  Wall  Street  that  it  was  doomed  to  failure, 
llut  the  changes  that  the  consolidation  of  these  thirty  seml- 
ludependent  lines  wrought  enabled  the  succeeding  company 
to  take  advantage  of  the  prosperous  years  that  succeeded 
the  period  of  depression;  and  the  success  of  the  consolida- 
tion has  oecome  more  apparent  from  year  to  year.  The  re- 
organization of  the  Southern  in  fact  was  one  of  the  first 
si  trial  succ  esses  that  went  to  demonstrate  what  has  since 
come  to  be  so  widely  known  as  "Morgan  methods." 

Hut  in  acknowledging  the  wisdom  displayed  in  the  finan- 
cial reorganization  of  the  Southern,  the  ability,  also,  of 
those  who  were  placed  Immediately  in  charge  of  the  prac- 
tical management  of  the  property  must  be  also  duly  recog- 
nized. Hail  it  not  been  for  the  wide  grasp  of  the  general 
conditions  upon  which  the  prosperity  of  this  system  waB 
dependent,  and  the  energy  and  ability  which  the  manage- 
ment of  the  road  immediately  brought  to  bear  upon  the 
developmen  of  the  resources  of  the  country  adjacent  to  its 
lines,  the  Southern  never  would  have  reached  the  strong 
financial  position  it  occupies  among  the  railroads  of  the 
country  at  the  present  time.  The  development  of  the  re- 
sources of  the  section  of  the  country  it  served,  the  building 
of  new  industries  and  the  creation  of  local  traffic,  was  the 
first  work  that  confronted  the  management.  Taking  reports 
of  the  company  since  1895,  the  following  comparative  re- 
sults are  seen: 


Tons  Gross  Net 

Year.  Carried.  Earnings.  Earnings. 

1895    6.675.750  $17,114,791  $5,141,615 

1896    7.941,980  19,082.247  5,819.807 

1897    7,904.706  19.079.499  6.133.176 

1898    8,544.012  21.095.838  6.942.352 

1899    10.220.2W  25,353.686  8.325.8O0 

1900    13.590.353  31,200.869  9.688.228 

1901    14,121.181  31.660.482  10.815.5.13 


The  tons  of  revenue  freight  carried  increased  from  6,675,- 
750  In  1895  to  14,121,181  during  the  fiscal  year  Just  closed, 
an  Increase  equal  to  over  1 10  per  cent.  During  this  time  the 
tons  of  revenue  freight  carried  one  mile  increased  from 
1.098. 932. 8S4  to  2,344,053,4  19.  rioth  gross  and  net  earnings 
during  this  period  doubled  in  volume.  The  gross  earnings 
of  all  the  railroads  in  the  country  In  the  same  time  Increased 
only  18  per  cent.;  when  this  Is  compared  with  the  per- 
centage of  increase  that  the  Southern  has  made— over  100 
per  cent.— the  full  meaning  of  the  showing  of  the  latter  Is 
appreciated. 

The  table  below  brings  out  this  fact  strikingly: 


Revenue  Tons  Carried    Freight  Train 

Year.                                 One  Mile.  M'leage. 

1895  1.098,932,884  7.4S3.S43 

1896   1,239.686,022  8,553.217 

1897                                      1.324.015.178  8.941.793 

1898   •  .1.436.67J.635  9.627.681 

1899   1,771.925.333  10.969.005 

|fO0   2.294.257.940  12.989.996 

?901   2.344.053.449  12.229.526 


In  1S95.  the  company,  to  carry  1.098.932.884  tons  one  mile, 
expended  7,483.843  train  miles— an  expenditure  at  the  rale  of 
one  train  mile  for  every  146  tons  of  freight  carried  one  inllo. 
By  1901  the  number  of  tons  of  revenue  freight  carried  one 
mile  had  increased  over  110  per  cent.,  while,  owing  to  the 
greater  economy  and  efficiency  shown  in  the  operating  de- 
partment, the  number  or  train  miles  hail  increased  only  64 
per  cent.  In  other  words,  during  the  fiscal  year  Just  closed, 
owing  to  the  improved  efficiency  of  the  operating  depart- 
ment the  company  was  able  to  carry  2. 314. 053, 449  tons  of 
revenue  freight  one  mile  with  only  12,229,526  train  miles— an 
expenditure  at  the  rate  of  one  train  mile  for  every  191 
tous  of  revenue  freight  carrld  one  mile.  Simply  through 
improved  operating  methods,  therefore,  the  company  was 
able  to  save  3,825.634  train  miles  In  the  fiscal  year  Just 
closed.  The  average  expense  tor  repairs  and  renewals  ror 
locomotives  and  freight  cars  per  mjle  run  during  the  fiscal 
year  just  closed  was  respectively  5.57  and  0.81  cents.  The 
saving  in  train  miles  in  these  two  Items  alone  was  equal  to 
a  saving  or  nearly  a  quarter  million  dollars. 

This  result  is  again  brought  out  somewhat  differently  In 
the  table  below: 

Rate  Per  Ton  Receipts  Per 

Per  Mile.  Freight 


Year.  Cents.  Train  Mile. 

1895    0.984  $1,445 

1896    0.972  1.406 

1897    0.936  1.385 

1498    0.933  1.392 

1899    0.897  1.451 

1900    0.916  1.647 

1901    0.947  1.816 


From  1895  to  1901  the  rate  per  ton  per  mile  decreased  rrom 
0.984  cents  to  0.947  cents.  It  there  had  been  no  improve- 
ment In  the  operating  department  during  this  period,  re- 
ceipts per  freight  train  mile  would,  of  course,  show  a  similar 
downward  tendency.  Hut  as  brought  out  In  the  table  above 
there  was  an  improvement  in  the  operating  efficiency— an 
Improvement  sufficiently  great  not  only  to  completely  offset 
the  lower  rate  received,  but  to  show  a  Mattering  improve- 
ment In  the  receipts  per  rrelght  train  mile.  The  rate  per 
ton  per  mile  during  this  time  decreased  rrom  0.984  cents  to 
0.947  cents,  while  the  receipts  per  freight  train  mile  In- 
creased from  $1,445  to  $1,816. 

In  the  rehabilitation  of  the  Southern  from  a  string  of 
bankrupt  lines  to  the  system  or  to-day.  the  management  de- 
serves as  great  credit  as  the  able  financiers  who  carried 
through  the  reorganization  In  the  early  nineties.  The  stock- 
holders are  only  beginning  to  receive  the  fruits  of  operating 
ability. 

When  the  system  was  first  organized  almost  a  complete 
renewal  or  the  road-bed  and  equipment  was  necessary.  This 
work  has.  to  a  great  extent,  been  accomplished,  and  the 
company  has  given  evidence  that  It  Intends  hereafter  to 
follow  a  more  liberal  policy  In  regard  to  dividend  payments, 
there  being  no  necessity  of  putting  such  a  large  portion  of 
the  earnings  back  Into  the  property  as  was  needed  In  the 
past.  The  preferred  stock  Is  at  the  present  time  on  a  4  per 
cent,  basis,  with  a  strong  probability  that  this  rate  will  be 
raised  to  the  full  5  per  cent  at  no  distant  day.  When  tho 
condition  of  the  Southern  at  the  time  of  the  reorganization 
Is  considered  the  possibility  of  a  5  per  cent,  dividend  on  the 
$i;o.ooo.ooo  preferred  stock  seems  little  short  of  a  wonder. 
The  fact  that  this  possibility  may  be  realized  during  the 
current  fiscal  year  is  due  to  a  great  extent  to  Improved 
methods  everywhere  displayed  In  operation  of  the  system. 
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INTER  URBAN  RAILWAYS  AS  AN  INVESTMENT. 


The  first  application  of  electricity  as  a  motive  power  upon 
street  railway  lines  was  made  less  than  fifteen  years  ago, 
yet  so  rapidly  has  It  displaced  all  other  forms  of  the  rity 
and  suburban  traction  that  every'  city  and  almost  every 
town  Is  covered  with  electric  lines,  the  modernness  of 
whose  equipment  has  come  to  be  held  a  fair  index  of  the 
progresslveness  of  the  city  itself.  It  is  less  than  ten  years 
sine-  the  first  suburban  lines  were  successfully  operated, 
and  it  is  only  within  the  last  two  years  since  the  iuvention 
of  the  tri-phase  system  of  transmitting  power  that  we  have 
begun  the  building  of  truly  inter  urban  electric  railways; 
long  distance  lines,  reaching  from  city  to  city,  and  serving 
populations  other  than  urban.  The  first  electric  railways 
being  city  lines  it  was  entirely  natural  that  their  securities 
should  first  find  a  local  market,  ami  this  state  of  affairs  con- 
tinuing so  long  has  made  it  difficult  to  secure  for  the  stocks 
and  bonds  of  Inter  urban  lines,  that  consideration  which 
they  deserve  because  of  their  Importance  as  a  growing 
factor  In  the  transportation  of  our  immense  commerce. 
Evolution  of  Transportation  Facilities, 

In  the  evolution  of  American  transportation  facilities,  we 
have  undoubtedly  reached  the  era  of  Inter  urban  electric 
lines.  The  building  of  steam  roads  will  from  this  time  de- 
crease, and  the  great  supply  of  steam  road  securities  that 
has  satisfied  the  Investment  demand  of  the  past  will 
diminish,  while  In  their  place  will  be  offered  for  some  years 
to  come  an  increasing  volume  of  the  securities  of  inter 
urban  electric  railways.  This  fact  should  lead  trust  com- 
panies, bankers  and  Investors  generally  to  Investigate  the 
Intrinsic  value  of  the  sec  urities  of  the  inter  urban  railways 
now  in  operation,  and  to  discover  if  possible  something  to 
their  future  by  investigating  the  conditions  under  which 
they  are  now  competing  for  traffic  in  their  respective  terri- 
tories. 

Comparisons  of  Ca -  itafization. 

In  the  first  place,  inter  urban  mlluays  are  not  as  a  rule 
near  so  heavily  capitalized  as  are  the  steam  railroads  with 
which  they  compete.  This  means  that  they  do  not  have 
such  a  heavy  burden  of  fixed  charges  to  carry.  As  an  ex- 
ample, the  Detroit  &  Port  Huron  electric  railway,  running 
from  Detroit.  Mich.,  to  Port  Huron,  a  distance  of  72  miles, 
is  capitalized  at  only  $34,480  per  mile,  while  the  Grand 
Trunk  steam  railroad,  with  which  It  competes,  is  capitalized 
at  $93,714  per  mile.  The  Toledo,  Fremont  &  Norwalk  rail- 
way, an  electric  line  62  miles  long,  running  from  Nor- 
walk. O..  to  Toledo.  Is  capitalized  at  $40,000  per  mile,  while 
the  Lake  Shore  &  Michigan  Southern,  which  it  parallels,  is 
capitalized  at  $70,000  per  mile.  The  Southwest  Missouri 
electric  railway,  running  from  Carthage  through  Joplin  to 
Galena.  Kan.,  a  distance  of  41  miles,  is  capitalized  at  $31,700 
per  mile,  while  the  St.  Louis  &  San  Francisco  railway,  with 
which  it  competes,  is  capitalized  at  $56,100  per  mile.  The 
average  capitalization  of  steam  roads  in  the  United  States, 
according  to  the  report  of  the  Inter-State  Commerce  Com- 
mission for  the  year  1900.  was  $61,490  per  mile,  while  the 
average  capitalization  of  electric  Inter  urban  railways  will 
not  average  over  $35,000  per  mile.  • 

Comparison  of  Earnings. 

In  comparing  the  earnings  of  these  Inter  urban  roads 
with  the  earnings  of  steam  roads  It  should  be  remembered 
that  while  the  passenger  earnings  of  the  steam  roads  com- 
prise but  a  small,  and  In  some  cases  almost  Insignificant 
proportion  of  their  gross  earnings,  the  earnings  of  electric 
roads  arc  almost  wholly  derived  from  this  source.  Another 
thing  to  be  considered  is  the  fact  that  the  passenger  earn- 
ings, a  large  proportion,  and  that  by  far  the  more  profit- 
able, comes  from  their  long  ride  passengers,  or  In  other 


words,  their  through  traffic,  while  the  electric  roads,  with 

their  short  lines,  can  get  no  long  haul,  and  their  earnings 
are  collected  In  small  sums  from  local  traffic  alone.  In  spite 
of  this  fact,  the  earnings  of  electric  inter  urban  roads  from 
their  passenger  traffic  amount  to  two  or  three  times  that  of 
the  steam  roads  from  the  same  source.  The  average  earn- 
ings of  s-eam  roads  In  America  from  passenger  traffic  for 
the  past  year  amounted  to  $1,674.  while  the  average  earn- 
ings of  the  Inter  urban  electric  roads  were  nearly  two  and 
a  half  times  thar  amount,  being  approximately  $3.S>>0  per 
mile.  Many  roads,  however,  run  very  much  higher,  as  the 
Southwest  Missouri  electric  railway,  which  earns  $4,735 
per  mile,  the  Union  Traction  of  Indiana  with  earnings  of 
$4,984  per  mile,  and  the  Northern  Ohio  traction,  with  $o,520 
per  mile. 

The  earnings  of  inter  urban  lines  are  not  so  quickly  nor 
so  severely  affected  in  times  of  industrial  depression  as  are 
the  earnings  of  the  si  cam  roads.  The  reason  for  this  Is 
easy  to  see.  for  when  people  begin  to  economise  they  natur 
ally  first  curtail  those  disbursements  which  are  heaviest, 
and  as  the  steam  road  fares  usually  amount  to  considerable 
sums,  their  payment  Is  heavy  and  is  early  cut  off,  while  the 
fares  of  the  Inter  urban  road,  being  small  and  light  In  com- 
parison with  the  steam  road  fares,  are  hardly  felt.  and.  as 
a  consequence,  traffic  on  Inter  urban  roads  continues  heavy 
long  after  a  considerable  shrinkage  has  been  noticed  In 
the  travel  over  steam  lines. 

Welding  Local  Lines  Into  Systems. 

With  the  development  of  Inter  urban  railways  Into  great 
systems,  as  has  been  done  by  the  Everett-Moore  syndicate 
of  Cleveland,  who  have  united  their  electric  railways  into 
a  continuous  line  from  Port  Huron.  Michigan,  around  iJike 
Krie.  through  the  state  of  Ohio,  almost  to  the  Pennsylvania 
state  line,  making  it  possible  to  ride  in  electric  cars  for  a 
distance  of  360  miles,  there  will  come  a  large  development 
of  through  passenger  traffic  over  these  Inter  urban  lines 
that  will  make  their  operation  doubly  remunerative — 
doubly  remunerative  because  the  present  local  traffic  Is 
already  highly  profitable,  and  this  additional  through  traffic 
while  swelling  the  gross  earnings,  will  add  but  little  to  the 
cost  of  operation.  It  has  long  been  notorious  that  the  steam 
roads  have  not  found  their  passenger  traffic  profitable,  and 
that  In  many  Instances  they  have  been  compelled  to  draw 
upon  the  profltB  of  their  freight  business  to  pay  the  cost  of 
operation  of  their  elegant  passenger  service.  It  Is,  how- 
ever, one  of  the  peculiarities  of  electric  inter  urban  roads, 
that  they  are  able  to  carry  this  short-haul  passenger  traffic 
which  the  Bteam  roads  find  unprofitable,  at  rates  one-third 
to  one-half  less  than  the  rates  charged  by  the  steam  roads, 
and  yet  operate  so  cheaply  as  to  find  this  traffic  highly 
profitable.  The  average  fare  per  mile  received  by  the  steam 
roads  of  America  last  year  was  2.003  cents.  The  average 
fare  or  the  Inter  urban  roads  was  only  1.3  cents  per  mile, 
while  in  several  districts  where  population  and  local  condi- 
tions are  ravorable,  a  rate  of  less  than  1  cent  per  mile 
prevails.  The  result  of  these  low  fares  on  the  electric  lines 
has  been  that  passengers  leave  the  steam  trains  at  the 
nearest  point  at  which  they  can  secure  electric  car  and 
complete  their  trip  to  their  destination  over  the  electric 
lines.  The  Michigan  Central  found  that  from  its  trains 
bound  for  Detroit  such  a  large  proportion  of  the  passengers 
left  the  train  at  Ann  Arbor  and  rode  on  into  Detroit  over  the 
electric  line  that  it  was  necessary  to  lighten  considerably 
the  service  between  those  cities.  The  reason  for  this  Is 
obvious,  for  the  steam  railroad  fare  from  Ann  Arbor  to  De- 
troit Is  $1.20,  while  the  electric  line  fare  Is  only  50  cents,  so 
that  passengers  leaving  the  steam  road  at  Ann  Arbor  and 
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continuing  to  Detroit  by  the  electric  line  make  a  saving 
of  70  cents.  The  Big  Four  Railroad,  running  from  Muncie, 
Ind.,  through  Anderson  to  Indianapolis,  had  tho  same  ex- 
perience in  connection  with  the  Union  Traction  Company, 
and  at  one  time  almost  entirely  discontinued  lis  suburban 
service  between  those  cities,  but  It  is  now  undertaking  to 
regain  the  traffic  In  competition  with  the  electric  line. 
Contest  Between  Steam  and  Electricity. 

The  contest  will  be  Interesting  and  Instructive,  but  it 
can  hardly  be  expected  to  be  successful,  because,  while 
it  is  potii-ible  that  with  such  traffic  the  steam  mads  may  be 
a'jie  to  compete  with  the  electric  lines  in  the  matter  of 
rales.  It  is  utterly  Impossible  for  them  to  meet  the  frequent, 
servlie  offered  by  the  inter  urban  lines.  Instances  of  this 
kind  might  be  multiplied,  as  in  the  case  of  the  St,  Louis  & 
San  Francisco  railway,  and  the  .Missouri  Pacific  railway  in 
their  competition  with  the  Southwestern  Electric  line  be- 
tween Carthage  and  Joplin.  or  of  the  Lake  Shore  ft  Michi- 
gan Southern,  with  the  Toledo,  Fremont  &  Norwalk  line  in 
Ohio,  but  the  results  have  all  been  the  same.  In  the  last 
case  above  mentioned  the  fare  charged  by  the  steam  rail- 
road between  the  termini  of  the  electric  line  is  I1.6H,  while 
the  fare  over  the  inter  urban  line  Is  only  90  cents. 

The  Flint  &  Pere  Marquette  found  that  so  many  passen- 
gers left  their  trains  at  Northville  to  ride  on  to  Detroit,  over 
the  Detroit  ft  Northwestern  electric  road,  that  their  own 
r-ars  ran  into  the  city  nearly  empty.  In  order  to  stop  this 
loss  of  traffic  they  cut  Northville  out  of  their  schedules  and 
ran  their  trains  through  the  town  without  stopping.  The 
result,  however,  was  not  what  the  steam  road  anticipated, 
for  the  community,  forced  to  rely  upon  the  electric  line  for 
its  passenger  service,  transferred  all  Its  freight  business  to 
it  also,  and  found  the  service  so  satisfactory  that  all  efforts 
of  the  steam  road  to  regain  the  traffic  have  been  unavailing. 

It  seems  likely  that  with  the  extension  of  the  electric  lines 
they  will  make  still  further  inroads  Into  the  passenger 
traffic  of  the  steam  roads,  and  it  does  not  seem  probable  that 
the  steam  roads  will  be  able  to  prevent  it.  for  they  would 
be  compelled  to  cut  their  rates,  which  already  are  unprofit- 
able, considerably  before  they  would  be  able  to  meet  the 
rates  now  found  profitable  by  the  electric  lines,  and  which, 
ir  It  came  to  a  contest,  the  electric  lines  would  be  ablo 
to  reduce  considerably  without  seriously  Impairing  their 
earnings. 

Operating  Expenses  Favor  Electric  Roads. 

The  operation  of  steam  roads,  extending  orrr  a  period 
of  over  seventy  years,  has  been  reduced  to  an  almost  exact 
science,  while  the  development  of  electric  roads  has  been 
so  recent  and  so  rapid,  and  the  Improvement  of  electrical 
equipment  and  motive  power  so  continuous  that  data  from 
which  to  make  any  study  of  the  operation  of  electric  lines 
has  not  been  obtainable.  There  has  been  an  titter  lack  of 
competent  management,  and  the  supreme  need  of  electric 
railways  to-day  Is  Intelligent,  studious  ana  economical 
operators.  The  extravagant  and  wasteful  operation  that 
most  electric  lines  have  survived  would  have  wrecked  all 
but  the  best  of  the  steam  roads;  yet  in  spite  of  this  fact  the 
cost  of  operation  of  inter  urban  railways  is  far  below  the 
average  cost  of  operating  steam  roads.  The  average  cost 
of  operation  or  the  Hteam  roads  of  this  country  in  1900  is 
reported  by  the  Inter-State  Commerce  Commission  to  have 
been  '">4.*i  per  cent,  of  their  gross  earnings,  while  the  average 
cOBt  of  operation  of  Inter  urban  lines  was  only  54  per  cent, 
of  their  gross  earnings.  There  can  hardly  be  a  question  as 
to  the  future  when  parallel  lines  show  such  a  difference  in 
cost  of  operation.  The  Union  Traction  Company  of  Indiana 
is  operated  for  51.9  per  cent,  of  its  gross  earnings,  while  the 
Big  Four,  which  it  parallels,  takes  69.9  per  cent,  of  its  gross 
earnings.  The  Southwestern  Missouri  electric  rail~ay  Is 
operated  for  58.2  per  cent.,  while  the  Missouri  Pacific,  Just 


alongside,  requires  69.9  per  cent.  The  Lorain  &  Cleveland 
was  operated  last  year  for  45  per  cent,  of  its  gross  receipts, 
while  the  Nickel  Plate  and  Lake  Shore,  which  parallel  it. 
are  operated  for  7S  per  cent  and  64.6  per  cent,  respectively. 

With  such  a  showing  In  favor  of  the  inter  urban  line* 
under  their  present  crude  ami  indifferent  management  what 
must  we  expect  when  their  operation  has  been  reduced  by 
study  and  comparison  to  the  scientific  and  economical  basis 
on  which  steam  roads  are  now  operated?  The  most  strik- 
ing thins  In  connection  with  the  above  figures  is  not  so 
much  that  the  electric  lines  are  operated  for  a  mti-h  lower 
per  cent,  of  their  gross  earnings  than  are  the  ste:»->i  roads, 
but  that  the  electric  roads  handle  a  passenger  traffic  which 
the  s'eani  roads  find  unprofitable  at  higher  rates,  tor  more 
than  M  per  cent,  less  than  the  steam  roads  are  able  to 
handle  their  entire  traffic,  including  the  enormous  volume 
of  freight  which  they  find  so  profitable. 

Owing  to  the  unprofitableness  of  local,  short-haul  traffic, 
most  of  the  largest  steam  roads  do  not  rater  to  it  at  all. 
Their  altitude  toward  it  is  shown  by  the  statement  made 
by  a  manager  of  the  Lake  Shore  ft  Michigan  Southern  rail- 
road to  one  or  the  promoters  or  an  electric  line  paralleling 
it.  He  saiil  that  he  not  only  had  no  objection  to  having  the 
local  business  go  to  the  electric  road,  but  that  hu  hoped  that 
the  electric  line  would  relieve  the  Lake  Shore  or  much 
traffic  that  It  now  round  undesirable,  yet  It  is  out  or  this 
very  traffic  which  the  steam  roads  are  so  willing  to  abandon 
that  the  electric  lines  are  making  their  profits.  The  fact 
that  electric  roads  could  carry  passengers  more  cheaply 
than  they  could  be  carried  on  steam  roads  was  conceded 
from  the  first,  but  the  Idea  that  they  could  carry  freight  and 
express  at  a  profit  has  only  recently  been  considered  rea- 
sonable. When  the  writer  first  asked  the  question,  "If 
electric  Inter  urban  roads  can  carry  passengers  at  rates  but 
little  over  one-half  the  railroad  rates,  which  they  (the  rail- 
roads) find  unprofitable,  and  still  make  a  good  profit,  why 
cannot  electric  roads  carry  freight  and  express  which  the 
steam  roads  find  so  profitable,  and  find  it  even  more  profit- 
able?" he  was  looked  upon  with  pitying  smiles  for  his  ignor- 
ance. It  simply  could  not  be  done.  Finding  no  date  to  sup- 
port such  a  conclusion,  Inquiries  were  sent  to  a  large  num- 
ber of  roads,  requesting  detailed  information  concerning 
the  freight  and  express  business  which  they  already 
handled,  particularly  showing  the  gross  receipts  and  cost  of 
operation  on  this  line  or  traffic.  It  was  difficult  to  get  satis- 
factory Inrormatlon,  for  most  lines  handled  their  freight 
and  express  business  in  combination  cars  which  made  It 
almost  Impossible  to  give  correct  figures  on  operation,  as 
train  service,  power,  repair  of  cars,  etc.,  could  not  be 
separated  from  the  cost  of  handling  the  passenger  traffic. 
A  few  roads,  however,  were  found  operating  express  and 
freight  cars  entirely  separate,  and  from  them  most  valuable 
information  was  received.  One  road  reported  a  freight  and 
express  traffic,  the  gross  receipts  of  which  constituted  one- 
tenth  of  the  entire  gross  earnings  of  the  road,  and  whllo 
the  total  cost  of  operating  the  road  was  56  per  cent,  of  Its 
grosB  receipts,  the  cost  of  operating  the  freight  and  express 
traffic  was  only  2i».2fi  per  cent,  of  the  gross  receipts  there- 
from. 

Figures  of  Interest 

The  railroad  world  has  long  marveled  at  the  economical 
operation  of  the  Northern  Pacific  railway,  which,  with  gross 
earnings  aggregating  over  190,000,000,  was  operated  for  48 
per  cent,  thereof,  but  tho  low  cost  of  operation  shown  by 
the  Northern  Pacific  is  nothing  compared  to  the  showing 
made  by  these  Inter  urban  lines  on  a  volume  of  traffic  In 
many  cases  so  small  that  It  Is  almost  Impossible  t;;  see  how 
It  can  be  handled  profitably  at  all.  Vet  the  figures  shown 
by  the  road  just  rererred  to,  were  not  exceptional:  another 
road  whh  only  two-thirds  the  mileage  of  the  first,  handled  a 
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freight  and  express  business  twice  as  great,  with 
receipts  therefrom  amounting  to  one-third  the  entire  gross 
earnings  of  the  road,  at  a  total  cost  of  operation  of  only 
21  |ier  cent.  Two  other  roads  showed  a  handsome  volume  of 
freight  handled  at  a  cost  varying  but  a  Traction  from  21  per 
cent,  of  their  gross  receipts.  Still  another  road  reported 
gross  earnings  from  ItB  freight  and  express  business 
amounting  to  one  quarter  of  Its  total  receipts,  while  the  cost 
of  operation  was  26.18  per  cent.  From  this  point  the  figures 
ranged  up;  two  of  the  larger  roads  reporting  a  considerable 
return  from  their  freight  and  express  business  which  was 
handled  at  a  cost  of  4<i  per  cent,  of  gross  by  one.  and  41  per 
cent,  of  gross  by  the  other.  In  every  Instance  the  frelKht 
and  express  business  was  handled  at  a  lower  cost  of  opera- 
tion than  the  passenger  trariic.  and  was.  therefore,  corre- 
spondingly more  profitable.  Four  roads  only  reported  the 
mileaKe  of  their  freight  and  express  cars,  but  the  car-mile 
earning*  shown  thereby  were  most  significant,  showing 
results  as  follow  s:  . 

Gross  earning*  per  car  mile  .".3.2  percent. 

Operation  per  car  mile  14.2  per  cent. 

Net  earnings  per  car  mile  39.0  per  c  ent. 

The  remarkable  character  of  this  showing  will  be  appre- 
ciated when  it  1b  seen.  Their  average  net  earnings  per  car 
mile  from  their  passenger  traffic  was  only  12.3  per  cent. 

Conclusion  Points  One  Way. 

The  irelght  and  express  business  done  by  the  roads  re- 
porting was,  with  the  exception  of  four  roads,  entirely  local, 
while  the  entire  amount  of  through  business  transferred  by 
the  four  roads  to  other  roads  for  forwarding,  amounted  to 
only  1  per  cent,  of  their  total. 

In  the  face  of  these  figures  it  Is  impossible  to  escape  the 
conclusion  that,  whether  they  will  or  no,  the  electric  lines 
will  be  forced  into  the  carriage  of  freight  and  express,  and 
that  It  will  In  their  case,  as  it  has  been  in  the  case  of  the 
steam  roads,  prove  to  be  the  most  profitable  branch  of  their 
traffic.  The  possibilities  of  the  development  of  this  class 
of  business  when  the  electric  lines  shall  have  been  con- 
nected into  systems,  anil  when  their  roadbed  and  equip- 
ments are  standardized  so  that  they  will  be  enabled  to  ex- 
change traffic  with,  steam  roads,  are  so  great  that  it  is  Idle 
to  speculate  concerning  them.  They  need  only  be  sug- 
gested Id  be  Keen 

It  seems  strange  in  view  of  these  facts  that  the  securities 
of  Inter  urban  roads  should  have  escaped  as  they  have,  the 
attention  of  conservative  and  far-seeing  Investors,  for  with 
a  capitalization  averaging  per  mile  so  much  less  than  steam 
roads,  with  earnings  that  compare  favorably,  with  operation 
still  crude,  yet  already  at  a  far  lower  per  cent,  of  gross 
earnings  than  the  steam  roads  have  been  able  to  operate 
for.  with  rates  quite  profitable,  yet  far  below  the  figures 
found  unprofitable  by  the  steam  roads  for  the  same  class  of 
traffic,  it  is  Impossible  to  escape  the  conviction  that  the 
securities  of  electric  inter  urban  roads  are  intrinsically  a 
better  Investment  than  those  of  steam  roads,  and  when  the 
great  undeveloped  possibilities  of  their  freight  and  express 
traffic  are  considered,  then  Is  one  forced  to  realize  that 
while  the  great  growth  In  value  of  steam  railroad  securities 
has  come  to  an  end.  the  growth  In  electric  railroad  securi- 
ties has  only  begun,  and  that  the  fortunes  of  the  next  decade 
Will  come  to  those  who.  in  the  language  of  the  London 
Times,  "buy  them  now.  while  they  are  cheap." 

It  Is  unfair  for  bankers  and  Investors  to  discriminate 
against  them.  Why.  in  the  face  of  such  a  showing  as  has 
Just  been  made,  should  a  3  1-3  per  cent,  bond  of  a  steam  rail- 
road sell  In  the  market  at  a  premium,  while  a  5  per  cent, 
boml  of  an  electric  railway,  built  upon  a  private  right  of 
way,  with  roadbed  equal  to  the  best  steam  road  standards, 
with  equipment  and  plant,  modern  and  new.  has  frequently 


sold  below  par?  There  Is  no  reason  for  It  save  Ignorance 
and  prejudice!  But  times  are  changing,  and  already  some 
electric  railways  have  found  a  market  for  4&  and  even  4 
per  cent,  bonds,  and,  not  strangely,  It  has  been  tound  among 
those  who  have  made  comfortable  fortunes  out  of  electric 
railway  bonds  bought  In  recent  years  at  large  discounts 

m:y  Morrison  wai.kku. 


Imports  and  Exports. 

The  Treasury  statement  of  Imports  and  exports  for  the 
put  month  Is  gratifying,  in  that  it  shows  the  largest  August 
record  of  outgoing  merchandise  In  the  history  of  the  coun- 
try. On  the  other  hand,  however,  the  imports  were  higher 
than  the  average,  and  the  balance  of  trade  covering  the 
thirty-one  days  was  only  34 1  millions,  which  is  71*  millions 
less  than  the  August,  1900,  return,  and  less  by  3^  millions 
than  the  August.  1S99.  total.  The  total  exports  for  the 
month  Just  ended  were  slightly  less  than  Wt\k  millions,  as 
compared  with  Hi'.'1-*  millions  for  July.  Of  the  amount 
named  for  August,  something  over  62Vi  millions  were  do- 
mestic products,  and  It  is  worthy  of  mention  that  whereas 
the  total  outward  movement  of  merchandise  for  August 
declined  two  millions  of  dollars,  exports  of  domestic 
ducts  rose  nearly  2%  millions  of  dollars,  showing  that  l 
factured  exports  declined  sensibly.  The  comparison 
be  made  more  vatuable.  perhaps,  if  we  take  the  August. 
19M0.  returns  as  a  basis.  One  year  ago  the  total  exports 
for  the  month  were  approximate!}  1U9V£  millions,  of  which 
51  %  millions  were  domestic  products,  such  as  cotton,  grain, 
etc.  In  other  words  manufactured  exports  constituted  58*4 
millions  of  the  total,  as  against  45«4  millions  for  August, 
1901.  ThlB  signifies  a  falling  off  of  12%i  millions  for  the 
month  in  question.  If  we  take  the  eight  calendar  months 
of  the  two  years  the  resultp  are  even  more  interesting.  The 
returns  may  be  classified  as  follows: 

Domestic  Prod.     Other  Kxp.  Total. 
8  mouths  1!W0.. $485,321.51(5       $430,741,011  $916,062,618 
S  months  19-1 . .  54M.K5S.2uk        397.K72.6m6  93S.730.sl4 


•  $55.53«.7M3  -$32,868,406  I  $22,668,298 
This  table  tells  its  own  story.  The  manufactured  exports, 
or  those  closely  approaching  that  category,  have  declined 
almost  33  millions  of  dollars  in  eight  months,  and  the  heavy 
advance  in  domestic  ex|>orts  alone  has  made  a  larger  aggre- 
gate total  possible.  If  we  seek  further  for  the  causes  lead- 
ing up  to  the  heavier  agricultural  outgo.  It  Is  found  that 
brcadstuffs  exports  have  risen  from  153  millions  to  19274 
millions  of  dollars,  a  gain  of  39T*i  millions  for  the  eight 
months'  period  of  the  last  two  years.  The  remainder  of  the 
Increase  is  traceable  for(the  most  part  to  provisions,  which 
show  a  gain  of  about  16  2-3  millions  of  dollars. 

It  is  not  fair  to  assume  from  the  totals  enumerated  that 
American  manufacturing  trade  is  railing  off.  for  the  simple 
reason  that  prices  have  been  declining  steadily  on  export 
business.  The  inference  Is  plain,  however,  even  taking 
into  consideration  the  fact  that  Hawaii,  a  considerable  con- 
sumer of  our  manufactures,  is  now  an  American  customs 
imrt.  that  if  we  expect  to  hold  the  world's  markets  a  deter- 
mined effort  Is  necessary  to  meet  growing  competition. 
The  late  lamented  President.  In  his  noble  address  at  Ruf- 
falo.  perceived  this  fact  dearly,  and  with  his  usual  fore- 
sight and  statesmanship,  appealed  for  laws  which  would 
put  us  more  in  touch  with  the  commercial  nations  of  Europe 
and  of  the  world.  This  is  a  matter  Into  which  politics  can- 
not enter.  It  is  a  plain  business  proposition,  and  la  bound 
to  receive  the  assent  and  the  support  of  all  who  are  anxious 
to  promote  the  prosperity  of  the  Nation. 
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IN  BOSTON. 

Country  Check  Collections. 

Boston.  September  20.  <S|M-cial  to  "The  Financier. "J 
Matters  connected  with  the  collection  by  express  of  tin- 
checks  on  the  country  bank*  which  refuse  to  remit  at  par 
by  mall  through  the  Boston  Clearing  House  have  progressed 
quietly  this  week,  and  there  have  been  no  new  developments 
to  change  the  situation.  The  Clearing  House  and  the  coun- 
try banks  seem  to  have  entered  upon  a  long  light,  one  that 
will  probably  continue  longer  than  had  been  expected  would 
be  the  case  The  seventy  three  country  banks  which  charge 
for  remittances  are  paying  cash,  in  bills  and  slher.  for  the 
checks  drawn  on  them,  and  so  far  as  the  lloston  banks  are 
concerned  the  former  give  no  evidence  that  the  payment  for 
checks  in  cash  Is  not  a  satisfactory  proceeding,  It  Is  only  a 
question  of  how  long  the  country  banks  can  continue  as  at 
present.  The  Clearing  House  can.  if  necessary,  maintain  its 
position  indefinitely.  II  the  country  banks  can  do  the  same, 
then  t  hey  need  never  agree  to  remit  at  par  by  mail. 

Tli«i  Clearing  House  is  prepared  to  take  care  of  all  I  he 
silver  that  may  be  sent  them  as  long  as  the  country  banks 
are  in  existence.  There  is  no  denying  the  fact,  however, 
that  extra  work  is  being  caused  by  the  necessity  of  handling 
the  silver  sent  by  the  banks. 

The  Silver  Question. 

Through  the  sub-treasury  the  country  banks  obtain  the 
silver  by  tree  transportation,  and  yet  they  are  causing  con- 
siderable annoyance  to  the  treasury  office.  The  latter  is 
pretty  well  blocked  up  with  silver  at  present,  having  had 
all  it  could  attend  to  before  the  country  banks  began  to 
deluge  It  with  silver  dollars  and  fractional  currency.  Those 
of  th«-  country  hanks  which  are  paying  for  their  checks  in 
silver  have  withdrawn  alniut  $7oo.mm  in  silver  from  the  sub- 
treasury,  and  of  this  amount  nearly  fSOO.OOQ  has  already 
passed  back  through  the  Clearing  House.  On  account  of  the 
use  to  which  the  Government  appropriation  Tor  the  free 
transportation  of  silver  to  banks  which  •  need  it  for  circula- 
tion" is  being  put,  It  is  believed  that  It  would  be  possible  to 
find  some  way  or  preventing  the  country  bankers  from  con- 
tinuing their  present  methods  A  Hoston  banker,  in  speak- 
ing of  this,  said  that  Secretary  <ia?e.  who  has  been  a  banker 
himself,  might  in  his  next  report  recommend  that  Congress 
pass  a  law  which  would  keep  any  banks  from  having  silver 
sent  to  them  free  unless  they  desired  the  coin  simply  for 
ordinary  circulation.  If  his  suggestion  were  carried  out.  and 
the  law  passed,  the  proceeding  now  resorted  to  by  the  coun- 
try banks  would  be  illegal  in  name  as  well  as  in  fact,  and 
hence  would  have  to  be  stopped."  But  by  that  time  the 
matter  of  collecting  checks  by  express  Is  expected  to  be  all 
settled.  Still,  the  law  making  the  present  use  of  the  appro- 
priation illegal  might,  it  is  believed,  be  of  use  in  the  future. 


The  Money  Market. 

The  usual  rate  for  call  money  is  5  per  cent.,  with  loans 
being  made  as  high  as  6  per  cent.  The  International  Trust 
Company  has  been  a  prominent  figure  in  the  loan  market 
this  week.  The  large  loan  which  It  made  at  4  per  cent,  is 
taken  as  an  indication  that  the  trust  companies  are  not  so 
anxious  as  the  national  banks  to  maintain  the  present  level 
or  rates.  This  company  Is  offering  more  money  at  i  per  cent. 
It  is  understtjod  that  It  has  received  several  special  deposits 
which  will  probably  be  called  about  October  1.  and  that  on 
this  account  it  was  willing  to  accept  a  low  figure  In  the  emer- 
gency ol  loaning  a  large  amount  at  short  notice.Time  money 
is  nominally  5  per  cent,  for  all  dates  up  to  six  months,  and 
4Vs  to  -«%■  per  cent,  for  a  year.   Business  paper  is  quiet,  the 


range  being  from  5  to  »i  per  cent.,  the  prevailing  rates  being 
5  to  aft  per  cent.  At  the  Clearing  House  money  between  the 
banks  loans  at  -1  per  cent,  The  discount  on  New  York  ftinds 
has  been  about  25  cents  per  f  1,000  for  some  time. 


Securities  at  Auction. 

Following  Is  a  list  of  the  bank  and  manufacturing  stocks 
to  be  sold  at  auction  at  the  sales  next  Wednesday,  Septem- 
ber 25th: 

-I  shares  Old  Boston  National,  last  sale  1110%. 

IT  shares,  by  order  oi  executor.  First  Natl.,  last  sale  175. 

25 shares  Atlas  National,  lust  sale  il*>%. 

»".'  shares  First  National.  Chelsea. 

iiTi  shares  Wnchusett  National,  Fitchburg. 

3  shares  First  National,  Salem. 

10  shares  Salem  National,  Salem. 

1  share  Uedham  National.  Uedham. 

27  shaies  Naumkeag  Steam  Company,  last  sale  GlVj. 

."in  shares  Arlington  Mills,  last  sale  leu. 

Ifi  shares  Caliot  Manufacturing  Company,  last  sale-  61. 

20  shares  Atlantic  Cotton  Mills,  last  sale  60  K. 

1  share  Merchants  National,  last  sale  175  j^. 

JH  shares  Hamilton  Woolen  Company,  last  sale  51. 

2  shares  Salmon  Falls  .Manufacturing  Co..  last  sale  170. 
I  share  Jackson  Company,  last  sale  1,010. 

15  shares  Lowell  Hleachery.  last  sale  BOM, 
:  -  Androsi  oggin  Mills,  last  ,al.  117',. 


Holiday  Law  in  Massachusetts. 

In  commenting  on  the  fai  t  that  yesterday.  Thursday,  was 
practically  observed  as  a  legal  holiday  throughout  the  conn- 
try,  a  Ronton  banker  says:  "The  holiday  was  even  closer 
than  If  it  had  really  been  a  legal  holiday  in  all  the  States. 
The  fact  Is.  however,  that  the  day  was  not  a  legal  holiday, 
at  least  In  Massachusetts  ami  other  States.  When  the 
Clearing  House  Committee  of  the  Boston  Ch  aring  House 
considered  whether  the  Boston  banks  should  close  Thurs- 
day, they  discussed  the  question  as  to  the  nature  of  the 
holiday.  This  had  to  be  determined  on  account  of  the  effect 
of  the  closing  ot  the  banks  on  the  payment  of  notes.  The. 
Secretary  Ot  State  was  consulted,  and  he  said  without  hesi- 
tation that  the  holiday  was  not  to  be  what  is  termed  legal. 
In  a  few  States  a  proc  lamation  by  the  Governor,  or  by  the 
President.  Is  all  that  Is  needed  to  make  a  holiday-  legal. 
This  is  not  so  in  Massachusetts  In  this  and  other  States 
an  act  of  the  Legislature  is  necessary  for  the  appointment 
or  a  legal  holiday  other  than  those  now  accepted  as  such. 
By  voluntary  action  on  the  part  of  the  people,  however, 
yesterday  was  to  all  intents  and  purposes  a  legal  holiday. 
On  the  other  hand,  the  day  cannot  be  said  to  have  been  a 
legal  holiday  in  effect.  A  man  could  have  paid  his  notes 
Thuisday.  or  he  could  have  demanded  the  payment  on  that 
day.  The  matter  lias  been  discussed  at  length  in  banking 
circles,  anil  bankers  say  it  Is  well  that  the  question  has 
been  settled  now.  so  that  if  a  similar  occurrence  arises  In 
the  future  there  will  he  no  confusion. 


An  Explanation. 

In  this  correspondence  recently  it  was  stated  that  several 
large  blocks  of  Fourth  National  stock  had  been  offered  at 
auction  only  to  be  withdrawn.  It  is  due  to  state,  to  correct 
an  otherwise  fals.-  impression,  that  the  same  block  has  been 
offered  each  time.  The  holdings  are  those  of  an  estate,  the 
managers  of  which  have  set  their  lowest  price  a  number  of 
points  above  the  highest  sale  quotation,  and  as  they  are  de- 
termined to  get  this,  they  refuse  bids  at  record  prices.  The 
incident  is  therefore  without  significance,  except  to  show 
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that  holders  have  a  high  appreciation  of  the  value  of  their 
stock  in  hand. 

Note*. 

The  Clearings  of  the  foreign  department  of  the  Boston 
Clearing  Mouse  for  the  week  ending  September  14.  amount- 
ed to  $11,491.4133,  as  compared  With  $9,745,684  for  the  previ- 
ous week,  and  $10,425,1180  for  the  week  ending  September 
15th.  »Q0. 

The  International  Trust  Company  on  Tuesday  loaned 
Sl.0tMi.OO0  on  call  at  4  per  cent,  through  Dlllaway  and  Co. 

IN  KANSAS  CITY. 

Country  Bank  Money  in  Kansas  City. 

Kansas  City.  Mo..  Sept.  18— The  fact  that  deposits  In  the 
national  banks  of  this  city  con.'nue  to  grow  steadily  is  Quite 
suggestive  of  an  Increasing  tenrienc  y  of  the  country  !>ani\S 
In  the  west  to  build  up  their  accounts  in  Kansas  City  at  the 
expense  ot  balances  in  New  York.  Most  of  the  Kansas  City 
banks  report  their  deposits  at  the  highest  point  In  their  his 
tory.  It  is  expected  that  the  next  called  statement  will  again 
be  a  record  breaker.  Bank  clearings  for  the  week  past  have 
been  118.323,801,  For  the  same  week  last  year  they  were 
$16,720,925.  Interest  rates  ate  easy  although  money  is  in  fair 
demand.  Rates  are  quoted  at  from  5  to  7  per  cent.,  with  an 
average  of  G>4  per  cent.  An  unusually  large  amount  of  ro- 
disconnted  paper  is  coming  to  the  city  this  year  trom  the 
cotton  country  In  the  South.  It  Is  hard  to  tell  Just  what  city 
this  business  Is  being  withdrawn  from.  The  aggregate  is 
not  unusually  large,  but  for  some  reason  or  other  the  busi- 
ness coming  here  has  been  Increasing  largely. 


Promotion  for  Kansas  City  Banker. 

Mr.  R.  W.  Jones,  Jr.,  president  of  the  American  National 
Bank,  has  been  selected  (or  the  position  of  vice  president 
and  cashier  of  the  reorganized  Seventh  National  of  New 
York.  Mr.  Jones  has  made  a  creditable  record  as  a  banker 
In  this  city,  and  carries  with  him  to  his  new  field  the  hearti- 
est good  wishes  of  the  entire  banking  fraternity.  It  has  not 
yet  been  decided  as  to  who  will  succeed  him  as  president  of 
the  American  National.  The  decision  of  the  executive  com- 
mittee of  the  American  Bankers'  Association  to  postpone  the 
annual  convention  meets  with  the  full  approval  of  the  mem- 
bers here,  though  it  Is  a  disappointment  to  many  who  pro- 
posed attending. 


Bank  Deposits  Growing. 

The  deposits  tn  the  banks  throughout  Kansas  are  said  to 
be  growing  at  a  rapid  rate,  and  the  next  statement  is  expect- 
ed to  show  an  increase  of  several  million  dollars  within  the 
past  ninety  days.  The  reason  for  this  large  Increase  is  be- 
cause of  the  large  sales  of  cattle  during  July  and  August, 
and  the  marketing  of  an  unusually  large  wheBt  crop,  stimu- 
lated by  good  prices.  The  wheat  crop  this  year  surpasses 
all  previous  records  both  as  to  quality  and  yield,  competent 
judges  estimating  the  crop  at  not  Icsb  than  85.000,000  bush- 
els. The  heavy  rains  of  the  last  two  weeks  have  thoroughly 
soaked  the  entire  State  which  Insures  the  sowing  of  an 
immense  acreage  of  wheat  and  promises  good  fall  pasturage 
for  stock. 


Notes. 

Kansas  City  indicated  its  sorrow  at  the  death  of  President 
McKinley  by  a  universal  closing  of  business  Thursday,  the 
day  of  the  funeral,  and  appropriate  services  In  churches  and 
public  places  throughout  the  city. 

The  Clearing  House  Association  has  decided  that  on  Sat- 
urday banks  will  open  at  9  o'clock  instead  of  9.30  as  former- 


ly, thus  endeavoring  to  relieve  the  crowded  situation  on 
Saturday,  It  is  thought  that  this  change  will  be  appreciated 
by  every  one.  H.  P.  WRIGHT. 


IN  MINNEAPOLIS. 

Proposed  Bank  Consolidation  Blocked. 

Milwaukee,  Sept.  19th.  (Special  to  "The  Financier,  "i— 
Ow  ing  to  an  objection  of  Comptroller  Dawes  to  some  of  the 
<b -tails  Of  the  plan  for  the  consolidation  of  the  Wisconsin 
National  anil  the  National  Exchange  Bank  for  the  merger 
of  those  institutions,  the  particulars  of  which  were  printed 
In  "The  Financier"  of  September  nth.  will  not  take  place. 
It  is  understood  that  the  Comptroller  ruled  that  the  names 
Of  both  institutions  would  have  to  be  given  up  and  a  new 
name  chosen  in  order  to  carry  out  the  plan  of  consolidation. 
As  this  was  not  agreeable  to  the  parties  Interested  the  di- 
rectors of  the  two  banks  decided  to  rescind  their  action  in 
calling  a  stockholders  meeting  and  have  abandoned  all 
plans  of  consolidation. 


Northwestern  Money  Market. 

Rates  are  firm  and  a  trifle  higher  than  they  were  last 
week.  The  death  of  President  McKinley  had  no  appreciable 
effect  on  the  market  beyond  causing  inquiry  and  some  hesi- 
tancy on  the  part  of  country  bankers.  The  range  at  Minne- 
apolis, according  to  information  furnished  "The  Fluancler" 
by  the  Northwestern  Miller,  is  as  follows:  Call  terminal 
receipts.  5  to  10  da>-B.  4  to  4V»  per  cent;  four  to  six  months, 
terminal  elevator  receipts.  4  to  5  per  cent.;  strong  endorsed 
elevator  paper.  4Uj  to  S'?  per  cent.;  strong  endorsed  mlllera' 
paper,  4 Si  to  5'a  per  cent.:  country  receipts.  5  to  5'-j  per 
cent.;  country  millers'  endorsed  paper.  5  to  8  per  cent.;  com- 
mon local  paper.  6  to  8  per  cent.  Local  banks  ask  4  to  8  per 
cent,  according  to  quality  of  paper.  These  quotations  would 
usually  Include  the  brokerage. 


No  Chamber  of  Commerce  Assessment. 

The  proposition  of  the  directors  of  the  Chamber  of  Com- 
merce to  assess  each  member  1200.  to  make  up  a  deficiency 
of  1100,000  in  the  building  fund  has  been  defeated.  The 
majority  of  the  more  promiment  members  favored  the  as- 
sessment, but  many  concerns  who  had  purchased  member- 
ship in  the  names  of  their  employes  thought  the  assessment 
a  little  severe. 


IN  PROVIDENCE 

Commercial  National  Reduces  Capital. 

The  stockholders  of  the  Commercial  National  have  voted 
to  accept  the  recommendation  of  the  directors,  that  the 
capital  of  the  bank  be  reduced  from  $1,000,000  to  $500,000. 
According  to  the  plan  $600,000  will  be  paid  back  to  the  stock- 
holders, each  receiving  par.  $.V>  per  share,  for  one-half  of 
their  holdings,  and  the  par  value  of  the  remaining  shares 
will  be  advanced  to  $100. 


IN  CHICAGO. 

Chicago  Title  and  Trust  Company. 

The  Chicago  Title  and  Trust  Company,  recently  mention- 
ed in  "The  Financier."  has  elected  the  following  officers: 
Ira  M.  Cobb,  president:  A.  R.  Marriott,  vice-president;  Wil- 
liam C.  Niblack.  second  vice-president  and  treasurer: 
Jerome  J.  Danforth.  third  vice-president;  Harrison  B.  Riley, 
secretary;  William  R.  Folsom.  assistant  secretary:  William 
H.  Schmidt,  assistant  treasurer.  The  company  has  a  capi- 
tal of  $5,000,000. 


Notes. 

Stock  of  the  Illinois  Trust  and  Savings  Bank  sold  last 
week  at  925,  which  Is  the  highest  price  recorded. 
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IN  INDIANAPOLIS. 

Rapid  Growth  of  American  National. 

During  the  first  161  days  that  the  American  National  was 
open  Tor  business  it  made  a  record  which  has  never  been 
equaled  by  any  other  new  National  bank  In  a  city  of  this 
size.  With  no  public  Minds,  either  from  the  United  Stales, 
State.  County  or  City,  and  with  only  JlTj.3«iy  rrom  trust 
companies  and  sax  lugs  banks,  the  total  deposits  of  this  in- 
stitution footed  up  $1,213,225.  The  Individual  accounts 
numbering  I  . J  in.  the  proportion  of  these  deposits  is  greater 
than  that  of  any  other  bank  in  Indianapolis.  The  bank 
holds  certificates  of  deposit  for  only  $37,700.  The  following 
report  is  given  by  the  bank:  Loans,  $XI.V.M7;  United  States 
bonds.  1287.974 ;  other  securities.  $150,830:  cash,  $5«2,05S; 
bonds.  $152.-130;  demand  loans,  $l.".o,000.  The  bank  is  capi- 
talized at  $350,000.  and  has  the  following  officers:  John 
Perrin.  president:  H.  A.  Schlotzhauer,  cashier:  Andrew 
Smith  and  Theodore  Stempfel.  assistant  cashiers. 


IX  SAVANNAH. 

Clearing  House's  Invitation  to  Bankers. 

The  Clearing  House  Association  has  adopted  resolutions 
ealling  ii|«on  the  bankers'  associations  o(  (ieorgla.  South 
Carolina.  North  Carolina  anil  Virginia  to  Invite  the  bankers 
of  Florida  and  Alabama  to  meet  with  them  at  their  annual 
meeting  in  Savannah  next  June.  It  is  expected  that  the 
invitation  will  be  extended  and  accepted,  as  the  Savannah 
bankers  are  especially  desirous  of  having  the  Klorldn  and 
Alabama  bnnkers  visit  them,  as  they  do  a  great  deal  of 
business  together. 


IN  PITTSBURG. 
Notes. 

The  local  stock  exchange  and  all  banks  and  financial  In- 
stitutions in  this  city  were  closed  on  Thursday  out  of  respect 
for  the  late  President 


IN  ST.  LOUIS. 

Title  Guaranty  and  Trust  Company's  Dividend. 

The  directors  of  the  Title  Guaranty  and  Trust  Company 
have  declared  its  first  dividend.  Stockholders  will  receive 
1  >4  per  cent,  quarterly,  which  places  the  stock  on  a  6  per 
cent,  basis. 


IN  IULT1M0KE. 

New  Building  for  International  Trust. 
The  International  Trust  Company  has  purchased  from 

the  Savings  Hank  of  Baltimore  the  property  on  the  south 
side  of  Baltimore  street,  between  Charles  and  Light  streets, 
and  will,  it  is  understood,  erect  a  new  building  in  the  near 
future.   

IN  CLEVELAND. 

Will  Ask  for  Revision  of  Banking  Laws. 

The  special  committee  of  the  Ohio  Hankers  Association, 
which  for  the  past  year  has  been  laboring  with  the  problem 
of  a  proper  revision  of  the  State  banking  laws.  Is  said  to 
have  finished  its  work.  The  most  important  of  the  changes 
c  ontemplates  the  fixing  of  the  capital  of  all  State  banks  at 
an  amount  determined  by  law.  and  regulated  by  the  popula- 
tion of  the  place  where  the  bank  Is  loc  ated.    In  cities  of 

IQO.OOfl  or  more,  tin-  capital  must  not  be  less  than  $2oo.(  

rind  from  this  amount  it  gradually  diminishes  until  in  vil- 
lages the  capital  may  be  as  low  as  $10,000.  hanks  will  not 
allowed  in  (daces  having  a  population  of  less  than  1,000. 
Another  contemplated  addition  to  the  present  laws  is  the 
t-rnor.  whose  duty  It  will  be  to  examine  Into  the  conditions 
of  all  State  banks  and  make  reports. 


IN  PHILADELPHIA. 

Money  Rates  Are  Lower. 

Philadelphia.  Sept.  21.  (Special  to  "The  Financier.")  — 
The  yielding  of  rates  for  money  In  New  York  has  caused  a 
similar  movement  here,  although  5  per  cent,  on  call  is 
firmly  adhered  to  by  the  banks,  yet  one  of  the  largest  bank- 
ing houses  offered  Minds  to  c  ustomers  to-day  at  i%  per  cent, 
and  has  not  disturbed  old  loans  put  out  at  4  per  cent.  It  is 
the  one  belief,  however,  among  the  more  prominent  Phila- 
delphia bankers  that  the  next  ten  days  will  see  a  condition 
less  favorable  to  ease.  At  present  the  banks  here  hold 
reserves  largely  In  excess  of  that  of  any  preceding  years 
lor  the  same  period  in  over  a  decade,  hi  1900  the  surplus 
from  the  last  week  of  July  to  the  second  week  of  Septem- 
ber decreased  $1,783,000.  This  year  for  the  same  period  it 
has  increased  $2.S48,Ot>o.  This,  however,  is  the  result  of 
abnormal  conditions.  In  the  last  eight  weeks  deposits  of 
the  Philadelphia  bankH  have  increased  from  extraordinary 
financial  deals  such  as  the  purchase  of  the  Bethlehem  Steel 
Company  by  C.  M.  Schwab,  the  Pennsylvania  Steel  deal  and 
the  New  York  syndicate  part  In  the  City  of  Philadelphia 
loan.  AH  of  this  attracted  large  sums  to  this  city  and  ex- 
plains the  unusual  strong  position  of  the  banks  to-day.  In 
IV.Ht.  at  the  corresponding  period  from  July  27,  to  Septem- 
ber U.the  banks  had  lost  nearly  $200,000  in  reserves  against 
a  gain  this  year  from  $D,f(io;,oiiO  to  $8,414,000. 


Negro  Bankers'  Convention  Postponed. 

John  Clinton.  Jr..  a  negro  banker  In  this  city,  announces 
that  the  negro  bankers  convention,  to  have  been  held  at 
Buffalo  on  September  26th,  has  been  postponed  on  account 
of  the  death  of  President  McKlnley. 


Personal. 

Win,  H.  Clark,  vice-president  of  the  Quaker  City  National, 
who  has  been  on  an  extended  trip  through  Canada  with  a 
party  or  Pbiladelphians  returned  to  his  desk  to-day.  News 

has.  been  r  Ixcd  here  that  Charles  M.  Swain,  president  of 

the  City  Trust  Safe  Deposit  and  Surety  Company  has  been 
taken  ill  at  his  cottage  at  Lower  Saranae.  N.  Y.  Marked 
Improvement  has  taken  place  In  his  condition  to-day  and 
his  physicians  say  ho  will  be  able  to  return  home  in  two 
weeks 


Individual  Bank  Reports. 

The  Philadelphia  National  reports  as  follows  at  the  close 


of  business  September  18th: 

Loans  $19,215,000 

CaHh  and  reserve   7,859.000 

Exchanges  for  Clearing  House   2.0f,7.000 

Due  from  banks   2,284.000 

Deposits   27,225.000 


The  Fourth  Street  National  reports  as  follows  at  the  close 
of  business  September  2oth: 

Loans  $24,741,000 

Cash  and  reserve   8.551.000 

Kxchanges  for  Clearing  House   1.4fi4.O00 

Due  horn  banks   2.838.000 

Deposits   32,755.000 


The  falling  off  in  the  exports  of  copper  for  the  eight 
months  of  the  calendar  yoar  are  attracting  some  attention. 


Briefly,  the  exports  of  the  metal  for  this  period  In  1901  bare 
been  i;:!.:t2N  tons,  as  compared  with  115,7fi4  tons  In  1900.  In 
the  snme  time  production  has  not  decreased  perceptibly, 
the  output  having  been  about  178.000  tons  for  each  period. 
It  is  evident  that  the  loss  of  this  export  trade  has  made  a 
difference  of  at  least  14V6  millions  of  dollars  In  the  balance 
of  trade  figures  for  the  eight  months  of  the  current  year. 
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Vice-President  of  Seventh  National. 

It.  \V.  Jones,  Jr..  president  or  the  Anierb  a  National  of 
Kansas  City,  announces  that  he  will  resign  that  office  on 
October  15.  and  accent  the  vice  presidency  <>f  the  reorgan- 
ised Seventh  National  in  this  city.  Mr.  Jones,  who  is  thirty- 
eight  years  old,  purchased  a  controlling  interest  in  the 
American  National  in  November,  1896,  and  soon  after  be- 
came it h  president.  He  is  recognized  as  one  of  the  most 
able  financiers  In  Kansas  City.  He  says  that  the  Seventh 
National  will  be  opened  under  a  new  name  with  a  capital  of 
ll.75o.noo.  and  that  It  will  purchase  the  assets  and  assume 
the  liabilities  of  the  old  bank.  In  addition  to  the  capital 
Its  cash  on  hand  will  Include  an  amount  equal  to  the  linblli 
ties,  besides  the  equity  In  |l.2!jo,rtiMi  which  has  been  charged 
off.  Mr.  Jones  further  says:  "The  reorganised  bank  will 
begin  under  the  most  favorable  Conditions,  as  the  stuck 
will  be  controlled  by  these  well-known  linancl.  rs :  Kdwin 
Gould.  William  Kelson  Cromwell,  attorney  tor  the  Steel 
Trust,  and  the  American  Cotton  Oil  Company:  Alexander 
McDonald  of  the  Standard  Oil  Company,  K.  It.  Thomas,  who 
represents  large  railroad  inter,  sts;  Hugh  Kelly,  a  merchant, 
and  Charles  K.  Levy,  a  capitalist." 


United  National  Elects  Officers. 

The  directors  of  the  newly  organized  I'nited  National, 
particulars  of  which  were  given  in  '  The  Financier"  on  Sep- 
tember lt'.th.  have-  elected  the  following  well  known  busi- 
ness men  as  officers:  Henry  \V.  (lennerieh.  vice-president 
of  the  United  Buildi&g  and  Loan  Association,  Spuyten 
Thiyvil.  president:  Cliurles  F.  Holm,  examining  counsel 
lawyers  Title  Insurance  Company,  first  vice-president: 
Henry  von  Minden.  president  United  Wine  ami  Trading 
Company,  second  vice-president.  W.  W.  Warner.  National 
Bank  Examiner,  has  been  ap|H>inted  cashier,  The  assistant 
cashier  will  be  Henry  Christopher  Strnhmaun,  The  bank 
has  opened  temporary  offices  In  the  World  hutlding.  Park 
Row.   The  bank  will  deal  chiefly  in  commercial  paper. 


New  Empire  Eark  to  Open  October  1. 

The  recently  organized  Empire  Hank,  previously  men- 
tioned in  "The  Financier."  will  open  for  business  in  the 
Empire  building.  71  Broadway,  about  October  1.  The  lnstl 
tut  km  has  a  capl  I ,".  I  of  $1oo.cmmi  and  n  surplus  of  the  same 
amount.  The  officers  are:  Leroy  W.  Baldwin,  president; 
O.  F.  Thomas,  vice  president :  M.  L.  Hodden,  cashier.  The 
board  of  directors  is  composed  of  the  following:  O.  F.  Tho- 
mas. Wlllard  Urown.  Robert  E.  Jennings.  Leroy  W.  Bald- 
win. William  E.  Nichols.  I).  D.  Parmley.  Frederick  Potter. 
E.  K.  Thomas.  C  M.  Higgins  and  Fred.  H.  Smith.  Jr.  The 
bank  intends  to  make  a  specialty  of  small  accounts,  and  as 
there  are  many  business  men  in  the  district  whose  accounts 
have  been  refused  by  the  other  financial  Institutions  owing 
to  the  small  balance  kept  on  deposit,  it  is  believed  by  the 
officials  of  the  Km  pi  re  that  a  clientage  of  small  depositors 
will  pay  handsomely. 


The  Gansevoort  Bank. 

The  Oansevoort  Bank,  control  of  which  passed  several 
months  since  into  hands  of  a  grou|>  of  business  men  headed 
by  J.  A.  Adams.  C.  W.  Morse,  and  others.  Is  showing  the 
effect  of  agresslve  management.  Bs  deposits  on  September 
12th  last,  were  SI. 182.105,  and  loans  and  discounts  $1,245. 
79B.  The  capital  is  $200,000,  and  surplus  and  profits  $20,038. 
Net  deposits  of  the  bank  last  March  were  only  $820,000. 
T.  Albcus  Adams  is  president,  and  Hammond  M.  Shelve 
cashier,  the  latter  having  succeeded  F.  J.  Van  Order,  who 
resigned  to  accept  the  eashlershlp  of  the  Domestic  Ex- 
change National— now  the  National  Commercial  Bank. 


New  Homes  for  New  York  Banks. 

Plans  are  being  prepared  lor  new  bank  buildings  In  the 
down  town  -financial  district,  the  aggregate  cost  of  which 
will  be  about  $14,000,000.  The  largest  of  these  will  be  tbst 
of  the  National  City,  which  is  to  be  erected  on  the  site  of 
the  old  Custom  House.  It  is  said  that  the  cost  will  be  about 
$5,000,0110.  mid  that  the  building  will  occupy  the  whole 
square  bounded  by  William,  Wall  and  Hanover  streets  and 
Exchange  Place. 

As  soon  as  the  National  Park  Bank  can  acquire  the  corner 
plot  at  Fulton  street  and  Broadway,  it  Is  intended  to  erect 
a  $t. r.i.o.odo  building.  The  Hanover  National  has  already 
removed  from  Its  building  on  Nassau  street,  and  the  work 
of  removing  the  old  structure,  preparatory  to  erecting  its 
new  $1,000,000  home,  will  begin.  The  property  on  the  north- 
east corner  of  Broadway  and  Beaver  street  has  been  pur- 
chased by  the  Produce  Exchange  Bank,  and  a  twenty  story 
building  will  soon  be  raised  at  an  estimated  cost  of  $1,000.- 
000.  Plans  have  already  been  filed  for  the  twenty-one  story 
structure  to  be  erected  at  the  corner  of  William  street  and 
Exchange  Place,  for  the  Bank  of  the  State  of  New  York. 
The  <  ost  of  the  building  is  expected  to  reach  $:i,;,.>o.  


In  Memory  of  President  McKinley. 

In  memory  of  the  late  President  the  New  York  Stock  Ex- 
change and  all  banks  and  trust  companies  in  the  city  closed 
on  Thursday.  Henry  W.  Cannon,  president  of  the  Chase 
National  acting  chairman  of  the  Clearing  House  Committee, 
in  the  absence  of  the  chairman,  Frederick  U.  Tappen.  pre*, 
idem  of  the  (iallatin  National.  Issued  the  following  com- 
munication : 

New  York  Clearing  House.  September  HI,  1M1,  Hear  Sir: 
At  a  meeting  of  the  Clearing  House  Committee  held  Mon- 
day. September  IS.  the  following  resolution  was  adopted: 

"Hi  solved  That  the  Manag.  r  of  this  association  Is  1m  r-by 
directed  to  notify  the  banks,  members  of  the  association, 
and  others  clearing  through  them.  that.  In  accordance  with 
the  proclamation  of  the  President  of  the  United  States  and 
of  the  Governor  of  the  State  of  New  York,  respectively,  the 
banks  of  this  city  will  he  closed  on  Thursday  next.  Septem- 
ber 19.  and  no  exchanges  made  at  the  Clearing  House  on 
that  day.  out  of  respect  to  the  memory  of  the  late  lamented 
President  McKinley  " 

All  negotiable  Instruments  falling  due  on  Thursday,  Sep- 
tember 1:1.  will  be  ilue  and  payable  on  the  next  succeeding 
business  day.  Friday,  September  20. 

Respect  fully.  HENRY  W.  CANNON. 

Acting  Chairman.  Clearing  House  Committee. 


Mechanics  and  Traders'  Bank.  New  York. 

The  Mechanics  and  Traders  Hank  of  New  York,  reports 
September  12th.  capital.  $400,000:  surplus  and  undivided 
profits.  $132,952:  deposits,  $2.8fi4.»i2H:  loans  and  discounts. 
I2.27S.0OO;  due  from  banks  and  reserve  agents.  $185,215; 
cash.  $158.4.s4.  The  officers  are:  I,eo.  Schlesinger.  presi- 
dent. Isaac  Stlebel.  vice-president;  A.  M.  Dedcrcr,  cashier; 
Ellas  R.  Peck,  assistant  cashier. 


Manhattan  Company,  New  York. 

The  Manhattan  Company  of  New  York,  reports  Septem- 
ber 12th.  capital.  $2,050,000 ;  surplus  and  undivided  profits. 
$2,093,032;  deposits.  $4 4. 091, 8$ 8;  loans  and  discounts.  $23.- 
r.4i;.fil4:  due  from  bankB,  $821,235;  United  States  bonds  and 
other  securities.  $203,725;  cash.  $K,o28.302:  exchanges  for 
clearing  house.  114.635.055.  The  officers  are:  Stephen 
Baker,  president:  HenO"  K.  Mcllarg.  vice-president:  D.  H. 
Pierson,  cashier;  W.  E.  Trotter,  assistant  cashier. 
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Marquand  ft  Co.  Schedules  Filed. 

Strong  and  Cadwallader.  attorneys  for  the  assignee  of 
Mairi  ar.il  &  Co..  the  stock  brokers  whose  failure  caused  the 
(ollai  se  of  the  Seventh  National  have  filed  a  schedule  of 
the  assignment  In  the  Supreme  Court.  The  report  Hhows 
that  heavy  interests  In  the  Pittsburg.  Shawmut  ft  Northern 
Railroad  and  large  holdings  of  unmarketable  securities 
were  responsible  lor  the  failure.  The  schedule  shows  the 
liabilities  to  be  $9,198,676.  nominal  assets  $8,992,230,  and 
actual  assets  $5,098,496.  The  nominal  value  of  the  securi- 
ties held  by  bankers  as  collateral  lor  loans  was  $4,918,330.02. 
but  the  actual  value  was  but  $3,598,639.34.  Other  creditors 
held  collateral  nominally  valued  at  $29S.ouo,  but  really 
worth  only  $147,218.40.  The  firm  owed  to  bankers  aud  other 
named  creditors  $3,495,429.25.  It  is  estimated  by  the  as- 
signee that  the  liability  of  the  assignor,  upon  the  settle- 
ment of  the  loans  and  of  customers'  accounts,  will  aggre- 
gate $2.6'>u.i!!Mi.  The  Domestic  Exchange  Hank  and  the  Na- 
tional Park  Dank  have  credited  the  balances  of  $1,747.33  and 
$2,693.67  respectively,  which  the  firm  had  on  deposit,  as 
offsets  to  debts  owing  them  by  the  firm. 

The  collateral  for  the  loans  from  the  Seventh  National 
Bank  consisted  or: 

8,856  shares  lias  ft  Electric  Co.  of  Bergen  county. 
2»  shares  Domestic  Exchange  National  Bank. 
61  shares  Rutherford  National  Bank. 
100  shares  Copper  Range  Railway. 

$33'...  i  Pittsburg.  Shawmut  &  Northern  5s. 

$77.<       Gas  ft  Electric  Company  of  Bergen  County  SVfcs. 

$8,000  Gas  &  Electric  Company  of  Bergen  County  5s. 
2.700  shares  Pittsburg  ft  Shawmut  ft  Northern 
325  shares  City  of  Lincoln  Gas  Company. 
500  shares  City  Street  Car  Company. 
800  shares  City  Gas  Company. 

tS7Vir  shares  Jacques  Cartier  Water  Power  Company. 
100  shares  V.  S.  Steel  Corporation  preferred. 
304)  shares  American  Tobacco  common. 
Russell  Sage's  loan  of  $366,1129  was  secured  by: 
$14f'.ooo  St.  Louis  1.  M.  ft  S.  5s. 
$10,000  St.  Louis  I.  M.  &  S.  4s. 

$37.  >  Gas  ft  Elec.  Co.  or  Bergen  Co.  5  per  cent,  bonds. 

$48.ooo  Missouri  Pacific  5  per  cent,  bonds. 
1.300  shares  Detroit  City  Gas. 
37  shares  Manhattan  Elevated, 
loii  shares  Chicago  &  Northwestern  Railway  common. 
$1 1,000  P  S.  ft  N.  5  per  cent,  bonds. 

•         N  v  .  or,-  &  u'  n>  i  Bfundlna  i  per  . .  ol  bonds 

2oo  shares  Louisville  ft  Nashville  Railroad  Company. 
The  collateral  for  the  loan  ol  $230,593  obtained  from  J.  P. 
Morgan  ft  Co.  consisted  or: 
$300,000  Pittsburg,  Shawmut  ft  Northern  5s. 
$50.ooo  (  nited  Breweries  or  Chicago  «8. 
$44.ooo  Bergen  Gas  ft  Electric  5s. 

50H  shares  Bergen  Gas  ft  Electric. 
The  rollowing  were  secured  creditors  ror  money  loaned: 


Seventh  National  Bank  $1,607,523 

Underwriting  Syndicate,  Pittsburg.  Shawmut  ft 

Northern  R.  R.  Co   639, 6o0 

Russell  Sage    366.029 

American  Exchange  National  Bank   244.094 

Pacific  Improvement  Company   248.760 

J.  P.  Morgan  ft  Co   230,593 

First  National  Bank  of  Shenandoah   207,000 

Colonial  Trust  Company   150,588 

Bowling  Green  Trust  Company   150.688 

Union  Trust  Company   173.776 

North  American  Trust  Company   145,157 

Bank  of  America   101,183 

Ninth  National  Bank   100,379 


Empire  National  May  Not  Organize. 

The  effort  to  establish  the  Empire  National  in  Brooklyn 
by  popular  subscription  Is  generally  believed  in  financial 
circles  to  have  already  proved  a  failure.  As  told  In  "The 
Financier"  or  May  6.  the  institution  was  to  have  a  $2uo,ooo 
capital,  but  up  to  August  25,  the  time  allotted  for  the  re- 
ceipts of  subscriptions,  but  (70,000  had  been  received  and 
since  that  date  only  $10.0011  has  been  paid  in.  An  extension 
of  time,  granted  by  the  Comptroller  of  the  Currency,  is 
said  to  expire  this  week.  Dissatisfaction  with  the  proposed 
location  of  the  bank,  and  with  one  of  the  officials  selected 
is  said  to  be  the  cause  of  the  failure  of  the  subscribers  to 
come  rorward.  The  total  amount  of  stock  subscribed  for 
was  $203,700.  The  directors  elected  were:  John  L.  Baker, 
Horace  A.  Baker.  J.  M.  Bacon.  George  C.  Dlckel.  Richard 
Goodwin.  James  R.  Howe.  James  .1.  Matchett.  Adam  0, 
Miller.  John  K.  Neal.  Geo.  H.  Smith,  A.  A.  Spendlove.  John 
E.  Van  Nostrand.  John  Von  Glahn.  Albert  Volt*  and  A. 
Stewart  Walsh. 


Mutual  Mercantile  Agency. 

A  plan  ol  reorganization  for  the  Mutual  Mercantile 
Agency  has  ben  adopted  by  the  committee,  and  submitted 
to  creditors  for  acceptance.  A  new  corporation  with  the 
same  name  has  been  organized  to  cany  on  the  business  of 
tin-  old  Mutual  Mercantile  Agency.  The  new  company  will 
have  $1.75n,ooo  common  stock  and  $250,000  5  per  cent,  non- 
cumulative  preferred  stock,  and  will  issue  $30ft,i   twenty- 

y_ar  5  per  cent,  bonds. 

The  creditors  of  the  corporation  have  the  option  of  assign- 
ing their  Claims  and  receiving  in  lieu  thereof,  certificates 
entitling  them  to  receive  preferred  stock  In  the  new  corpora- 
tion to  the  amount  of  their  claims  so  assigned.  The  bonds 
of  the  company  will  Ik-  sold  at  par  on  the  basis  of  a  bonus 
of  $250  of  common  slock  with  each  bond  of  $loo.  Preferred 
stockholders  of  the  old  corporation  will  have  the  privilege 
of  purchasing  the  bonds  upon  the  terms  indicated,  to  the 
extent  of  40  per  cent,  of  their  present  holdings  of  preferred 
stock.  The  company  will  1  egin  business  with  $300,noo  cash 
in  the  treasury  and  no  indebtedness  other  than  its  bonds. 
Mr.  Hanford  has  been  selected  as  the  executive  head  of  the 
new  company. 


Twelfth  Ward  Bank.  New  York. 

The  Twelfth  Ward  Bank  of  New  York  reports  September 
12th.  loans  and  discounts.  $1,393,045;  due  from  banks  and 
reserve  agents.  $62,143:  stocks  and  securities.  $19,050;  cash, 
$218,639;  exchanges  ror  clearing  house.  $77,499;  capital. 
$200,  i  ii  .  surplus  and  uudli  Ided  profits,  M8.6fiti  d<  p  alta, 
$1,851,063.  The  Bank  is  officered  by  Thomas  K.  Gilroy.  pres- 
ident; Isaac  A.  Hopper.  Richard  Webber,  vice-presidents; 
Frank  B.  French,  cashier. 


Columbia  Bank.  New  Yoik. 

The  Columbia  Hank  or  New  York,  reports  September  12th, 
capital.  $3oo.0oo:  surplus  and  undivided  profits.  $217,091; 
deposits,  $3,253.1o6;  loans  and  discounts.  $2,565,587:  due 
from  banks  and  reserve  agents.  $551,499;  cash.  $263,554; 
exchanges  ror  clearing  house.  $138,291.  The  officers  are: 
Joseph  Fox.  president:  D.  H.  Rowland,  vice-president:  W. 
S.  Griffith,  cashier. 


New  Officers  Oriental  Bank. 

Nelson  G.  Ayres  has  been  elected  president  of  the  Oriental 
Bank  of  New  York  City  to  succeed  Clinton  W.  Starkey.  who 
recently  retired  from  that  position  on  account  of  111  health. 
Mr.  Ayres  was  formerly  the  cashier,  which  position  will 
hereafter  be  filled  by  Joseph  E.  Kehoe.  who  advances  from 
the  position  of  general  bookkeeper.  Mr.  Ludwlg  Nlssen 
continues  as  vice-president. 
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NEWS  OF  THE  INDUSTRIAL  COMPANIES. 


Unfavorable  Report  of  Rope  Company. 

Tho  fifth  annual  report  of  the  Standard  Rope  ami  Twine 
Company  shows  a  net  lows  of  $4S7.70|,  which  is  accounted 
for  by  tho  director  In  the  following  statement: 

"The  conditions  of  the  trade  have  been  unfavorable,  and 
violent  fluctuations  in  the  price  of  raw  material  have  canned 
the  company  a  severe  loss  in  the  lust  year.   The  competition 

among  manufacturers  has  I  n  keen,  the  tendency  being 

not  only  to  recognize  prices  as  they  declined,  hut  to  antici- 
pate further  declines.  At  several  periods  In  our  last  fiscal 
year  the  price  of  manufactured  goods  went  materially  below 
the  price  or  the  raw  fibre  itself. 

"Those  conditions  are  the  principal  reasons  for  the 
heavy  loss  in  the  year's  business.  In  contrast  with  the  situ- 
tion  a  year  ago  our  present  stock  of  hemp  cost  us  consider- 
ably leu  than  the  market  price  now  ruling.  The  market  for 
manufactured  goods  has  advanced  materially  since  August 
and  the  tendency  is  still  upward.'' 

The  report  places  the  assets  of  the  company  at  $23,226,- 
441  and  the  liabilities  as  follows:  Common  stock,  $12,ooo,- 
000;  consolidated  mortgage  bonds,  $7.5oo,o<iO;  first  mort- 
gage bonds,  $2,785,000.  William  K.  I'otts.  A.  K.  Turner  and 
E.  L.  Gardiner  have  been  re-elected  as  directors  of  the  com- 
pany. 

Will  Build  Private  Railroad. 

Owing  to  a  quarrel  over  freight  rates  with  the  Southern 
Pacific  Railroad  Company,  Phelps.  Dodge  &  Co.,  of  New 
York,  the  largest  handlers  of  copper  in  the  world,  and 
owners  of  copper  mines  at  Morenci,  Hisbee,  (Milton  and  other 
places  In  Arizona,  are  building  a  railroad  of  their  own.  The 
road  exceeds  two  hundred  and  fifty  miles  In  length,  and  ex- 
tends from  Morenci,  near  the  Mexican  border,  northeast,  by 
■way  of  Demlng,  to  El  Paso.  The  firm  has  hundreds  ol  men 
at  work  In  Its  Arizona  mines,  and  food  and  other  supplies 
aggregate  large  annual  shipments,  while  vast  quantities  of 
copper  are  shipped.  For  years  the  Southern  Pacific  has  had 
no  competition,  and  stiff  rates  have  been  charged.  Some 
concessions  wore  made  last  year,  but  early  this  year  the 
road  refuted,  It  Is  said,  special  rales  demanded  by  Phelps. 
Dodge  &  Co..  and  preparations  were  then  made  to  build  the 
road.    The  total  cost   of  the   line   Is   expected  to  reach 

$:  ,ooi», 

Sugar  Trust  Capital,  $90,000,000. 

At  a  special  meeting  of  the  stockholders  of  tho 
American  Sugar  Refining  Company  It  was  decided  to 
Increase  the  capital  from  $75,nunnofJ  to  $90,000,000.  The 
new  issue  will  consist  of  one  half  of  preferred  stock  ami  one- 
half  of  common  stock.  The  following  resolution  was  adopt- 
ed: "That  if  the  Increase  of  stock  be  made,  the  ten  million 
dollars  of  mortgage  bonds  of  the  company  be  cancelled,  and 
that  the  mortgage,  or  deed  of  trust,  to  the  Central  Trust 
Company,  securing  the  same,  which  bears  date  of  January 
JO,  ISO],  be  satisfied,  ami  that  the  hoard  of  directors  be 
authorized  to  consumate  this  action." 


Industrial  Dividends. 

The  following  dividends  have  been  declared  during  tho 
past  week:  Union  Typewriter  Company,  regular  semi  annual 
dividends  of  3%  per  cent,  on  the  first  preferred  and  4  per 
cent,  on  the  second  preferred:  Metropolitan  Street  Railway 
Company,  regular  quarterly  dividend  of  lai  per  cent.,;  New 
York  Air  Drake  Company,  regular  quarterly  dividend  of  2 
per  cent.:  Mercantile  Trust  Company,  regular  quarterly  divi- 
dend of  a  per  cent,;  Norfolk  &  Southern  Railway  Company, 
regular  quarterly  dividend  of  I  percent. 


Linseed  Oil  Loses  $1,402,000. 

The  unfavorable  expectations  regarding  the  earnings  of 
the  American  Linseed  Oil  Company  were  fully  confirmed  by 
the  annual  report,  which  showed  a  net  loss  of  $1,402,491  for 
the  twelve  mouths.  Of  this  amount,  $1,280,053  was  due  to 
sales.  The  report  of  the  treasurer  states  that  at  the  end  of 
the  first  seven  months  of  the  company's  operations  there 
was  a  loss  In  the  Inventory  of  $858,4fi9,  and  that  the  $5,000,- 
ooo  fund  turned  over  by  the  reorganization  committee  had 
decreased  to  $4,141,530.  Of  this  amount  $270,812  was  paid 
ill  a  quarterly  dividend  on  the  preferred  stock.    There  was 

also  ,i  loss  ..i  $841,530.  noi  shown  in  th<  Inventory,  makinf 

the  total  loss  $1,700,000.  and  reducing  the  actual  cash  capital 
to  $$,300,000.  During  the  year  ending  Aug.  I.  l'.'oo.  tin-  earn 
ings  were  $2.1*4,458,  out  of  which  were  paid  dividends 
amounting  to  $1,136,625.  The  balance,  $1, 047.833.  added  to 
the  $3,3oo.ooo  capital,  gave  cash  assets  of  $4,347,833  with 
which  to  begin  the  year.  The  net  hiss  for  the  year  ended 
Aug.  I.  1901.  was  $1,402,491,  of  which  seed  sales  amounted  to 
$1,280,053.  The  gain  account  of  manufacturing  profits.  $932,- 
680.  Is  deducted  before  reaching  the  balance  of  $1.4  -2.491. 
Alter  all  deductions,  there  was  left  Aug.  1  19oi  a  balance  of 
$2,945,341. 


Wisconsin  Capitalists  to  Improve  Soouthern  Lands. 

A  number  of  capitalists  at  Oshkosh.  Wis.,  are  perfecting 
plans  for  the  formation  or  a  Mexican  plantation  company, 
which  will  be  capitalized  at  $1,500,000.  W.  K.  Rideout. 
president  of  the  National  Union  Hank  of  this  city,  and  Wll 
Ham  Mlchelstetter  and  William  K,  Ryder  of  .Milwaukee,  will 
go  to  Mexico  in  the  Interest  of  the  company  tor  the  pur- 
poseof  inspectingland  which  it  is  proposed  to  purchase  from 
the  Mexic  an  Government.  Among  the  Oshkosh  stoc  khold- 
ers of  the  company  are  J.  H.  Jenkins,  president  of  the  Ger- 
man National:  R.  T.  Morgan,  vice  president  ol  the  National 
Union  Hank,  and  R.  II  Hackett,  cashier  of  the  same  insti- 
tution. 


Luirber  Trust  Will  Cissolve. 

The  recently  organized  Suffolk  County  Mill  and  Lumber 
Company,  which  was  incorporated  with  a  capital  of  $2,000.- 
000,  has  been  dissolved  as  the  subscription  to  the  stock  did 
not  came  in  fast  enough.  It  is  announced  that  all  money 
subscribed  will  be  repaid  at  once.  The  president  of  the  con- 
cern was  Joseph  Hailey. 


Atlantic  Trust  Company  Takes  Big  Mortgage. 

A  mortgage  for  $1,200,000,  given  by  the  Oallston  Terminal 
Railroad  Company  to  the  Atlantic  Trust  Company  of  New 
York,  has  been  executed  and  recorded.  The  mortgage  is  to 
cover  the  same  value  of  bonds  issued  to  extend  and  equip  an 
elec  tric  railway  from  Rallston.  N.  Y..  to  the  City  of  Amster- 
dam. N.  Y..  whic  h  is  to  be  completed  before  December  1, 
1901. 


Cost  of  8teel  strike,  $25,000,000. 

Exiierts  estimate  that  the  cost  of  the  steel  strike 
gates  $25,000,000.  Of  this  sum  the  men  lost  $10.0oo.iw*>. 
The  gross  earnings  of  the  United  States  Steel  Corporation 
have  been  cut  to  the  extent  of  $1.1.000.000,  but  this  amount 
will  be  made  up.  as  many  of  the  orders  hold  good,  and  the 
manufacturers  will  have  opportunity  to  fulfill  them.  The 
strike  lasted  two  and  one  hair  months  and  affected  fifty 
thousand  men. 


Edward  C.  Ellet.  a  director  of  the  Citizens  State  nank  of 
Eldorado.  Kan.,  has  purchased  a  controlling  Interest  in  the 
State  Hank  of  Eldorado  of  that  city. 
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LEGAL  DECISIONS  OF  INTEREST  TO  BANKS. 


Control  and  Regulation  in  General. 

A  homestead  and  loan  association,  organized  under  the 
statutes  of  Illinois,  has  nn  power  to  receive  deposits  and 
contract  to  pay  interest  thereon:  and.  It  it  does  so.  its  acts 
are  ultra  vires,  as  such  associations  are  not  authorized  by 
law  to  do  a  banking  business.  Stefan  vs.  Brcnnan.  !)2  111. 
App.  291. 

Representation  of  Bank  by  Officers  and  Agents. 

The  managing  partner  ol  a  firm  doing  a  banking  business. 
-  ho  Is  also  the  cashier,  has  authority  to  make  an  agreement 
by  which  a  note  snail  be  charged  to  a  third  party  In  pursu- 
ance of  a  previous  agreement  between  the  bank  and  the 
maker  of  the  note.  Wise  vs.  Loob,  15  Pa  Super,  ft.  fiul. 


Deposits. 

Where  a  check  Is  certified  by  the  bank  on  which  it  is 
drawn,  such  certification  constitutes  a  contract  between  the 
holder  or  the  check  and  the  bank,  and  so  much  of  the  money 
of  the  drawer  as  is  required  for  its  payment  is  in  law  deemed 
appropriated  and  set  apart  for  its  payment;  and  hence 
the  drawer  of  the  check  has  no  longer  the  right  to  check  out 


such  money,  as  his  interest  In  it  lias  terminated, 
vs.  Mat-Catty.  92  111.  App.  12*). 


Wright 


A  refusal  by  a  bank  to  pay  a  depositor  on  his  own  demand 
cannot  be  said  to  constitute  a  publishing  of  the  discredit  of 
the  depositor,  so  as  to  entitle  nlm  to  an  action  lor  slander- 
ing his  credit,  as  such  action  is  a  private  matter  between 
the  bank  and  the  depositor,  to  which  no  publicity  or  Injury 
to  the  reputation  would  necessarily  attach.  Hanna  vs. 
Drovers'  Nat.  Hank,  92  III.    App.  (,11. 


Where  a  check  is  drawn  by  a  person  in  trade  in  favor  of 
and  delivered  to  a  third  person,  who  presents  the  same  to 
the  bank  on  which  it  is  drawn  for  payment,  and  Is  re- 
fused payment  for  want  of  funds,  when  there  are  ample 
runds  In  the  bank  belonging  to  the  drawer  or  the  check  and 
applicable  to  its  payment,  such  rciusal  Is  wrongful,  and  en- 
titled the  drawer  or  the  check  to  an  action  for  wrongrully 
slandering  his  credit  in  his  business.  Ibid. 


A  deposited  money  In  the  defendant  bank  in  the  name 
of  A.  attorney  for  B.  and  drew  checks  on  the  account,  which 
were  paid,  On  B's  death  her  administrator  brought  suit 
against  the  bank  to  recover  the  amount.  Held  that,  as  the 
account  showed  that  while  H  was  the  owner,  A  was  the  de- 
positor. In  the  absence  of  notice  of  intended  misappropria- 
tion the  bank  was  bound  to  honor  A"s  checks;  and  hence 
defendant  was  not  liable.  1'cnusyhanla  Title  and  Trust 
Co.  vs.  Real  Estate  Loan  and  Trust  Co..  31  Pitts.  Leg.  J. 
(N.  S.)  (Pa.)  273. 


Loans  and  Discounts. 

Where  the  cashier  of  a  bank,  being  indebted  thereto, 
pb-dged  notes  as  collateral,  and  afterwards.  l>eing  indebted 
to  a  director,  pledged  the  same  notes  to  him.  without  the 
knowledge  or  consent  of  the  bank,  such  director  cannot  be 
held  to  be  an  innocent  purchaser  of  such  collateral,  without 
positive  evidence  that  he  did  not  know  of  the  original 
pledge  to  the  bank,  and  that  he  loaned  his  money  to  the 
cashier  on  the  faith  of  the  collateral.  Major  et  al.  vs.  Stone's 
Kiver  Nat.  Bank,  H4  S.  W.  Rep.  (Tenn.)  352. 


The  cashier  of  a  bank,  being  indebted  thereto,  pledged 
certain  notes  as  collateral.  Without  the  consent  of  the 
bank,  tie  pledged  the  notes  to  secure  a  debt  to  another.  Af- 
ter his  death  his  widow  paid  the  latter  debt  with  her  own 
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funds,  ami  received  and  claimed  the  collateral  notes.  The 
business  was  transacted  by  her  agent,  who  was  a  director  of 
the  bank,  and  knew  that  the  notes  were  previously  pledged 
to  the  bank.  Held,  that  the  widow  was  bound  with  notice 
of  the  laclH  known  to  her  agent,  and  hence  could  not  hold 
the  notes  as  against  the  bank  s  claim.  Ibid. 


The  widow  of  a  bank  cashier  took  up  a  note  which  he 
owed,  ami  received  collaterals  pledged  to  secure  the  note, 
which  the  cashier  had  first  pledged  to  the  bauk  to  secure 
his  debt  thereto,  and  had  removed  without  the  knowledge 
of  the  bank.  She  took  up  the  note  with  her  check  on  her 
account  in  the  bank  as  executrix  of  her  husband's  will, 
though  the  money  deposited  In  that  account  was  her  private 
property.  The  officers  ol  the  bank  then  knew  that  the  chock 
was  to  pay  such  debt,  and  that  the  collaterals  had  been 
pledged  therefor,  but  did  not  inlorm  her  of  the  bank's  claim. 
Held,  that  the  bank  was  not  estopped  from  claiming  the 
collaterals,  since,  the  check  being  drawn  as  executrix,  the 
officers  had  reason  to  suppose  that  she  was  paying  her  hus- 
band's debt  with  Ihe  Hinds  of  the  estate.  Ibid. 

Acknowledgement. 

While  a  notary  public  who  is  a  stockholder  and  officer  of  a 
corporation  has  such  interest  in  the  conveyance  as  dis- 
qualifies him  from  conducting  the  separate  examination  and 
acknowledgement  of  the  wire  or  a  grantor  to  the  mortgage 
of  a  homestead  to  said  corporation,  such  incompetency  of 
the  notary  public  before  whom  the  acknowledgement  was 
made,  and  who  certified  It.  renders  the  Instrument  invalid 
only  upon  direct  attack,  and  not  when  collaterally  assailed; 
and  in  an  action  of  ejectment  by  the  mortgagor  against  the 
corporation  to  which  the  mortgage  was  made,  and  which 
purchased  at  the  foreclosure  sale,  and  claims  the  property 
sued  lor  under  such  mortgage,  the  invalidity  or  the  mortgage 
by  reason  of  the  notary's  incapacity  cannot  lie  shown  by  ex- 
trinsic parol  proof,  and  if  the  mortgage  is  otherwise  valid 
the  plaintiff  is  not  entitled  to  recover  in  such  action.  Na- 
tional Building  and  1-oan  Association  vs.  Cunningham,  30 
So.  Rep.  (  Ala.  I  335. 


Fred.  Folz.  organizer  of  the  Germania  Bank  of  New  York, 
was  thrown  from  a  wagon  and  killed  in  a  runaway  accident 
at  Coblesklll.  N.  Y.,  September  19th. 
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The  Clearing  House  Action. 

It  is  noteworthy  that  the  marvelous  reaction  Trotu  appre- 
hension to  confidence  which  was  observable  in  the  monetary 
situation  last  week  resulted  quite  as  mueh  rrom  the  assur- 
ante  that  the  hanks  ami  other  financial  institutions  at  this 
centre  bad,  through  the  highly  efficient  clearing  house  ma- 
chinery, absolute  control  of  the  situation,  as  Ironi  the  actual 
relief  extended  to  the  market  through  the  disbursements  far 
bonds  purchased  by  order  of  the  Secretary  of  the  Treasury. 
The  Cleanup  Mouse  committee,  composed  as  it  is  of  bankers 
who  have  had  long  experience  in  dealing  with  crises,  so 
thoroughly  perfected  on  Monday  of  the  previous  week  the 
arrangements  |or  meeting  any  possible  emergency  that  no 
further  action  was  necessary  when  the  death  of  President 
McKinley  was  announced.  The  prompt  resiHtnse  of  the  Sec- 
retary of  the  Treasury  to  the  appeal  of  the  Clearing  House 
committee  for  at  least  the  partial  restoration  to  the  banks  of 
the  money  whi<  h  had  been  withdrawn  rrom  them  through 
the  fiscal  operations  of  the  Government  was  highly  praise- 
worthy, and  fortunately  the  relief  extended  was  timely  and 
ample,  meet  I  UK  the  most  urgent  requirements  of  the  occa- 
sion. Of  almost  transcendent  Importance,  however,  was  the 
emphatic  declaration  by  President  Roosevelt,  on  taking  the 
oath  of  office  on  the  14th.  that  it  would  be  his  aim  to  "con- 
tinue absolutely  unbroken  the  policy  of  President  McKinley 
for  the  peace  anil  prosperity  of  our  beloved  country."  The 
subsequent  request  that  the  cabinet  should  continue  to  act 
as  his  advisors  and  the  repetition  of  this  request  on  Tuesday 
of  last  week  at  Washington  when  he  formally  gave  the  mem- 
bers of  the  cabinet  their  appointments,  as  if  he  had  been 
elected  to  the  presidency  and  was  forming  an  original  cabi- 
net, was  effective  confirmation  of  his  intention  to  make  no 
change  in  the  policy  of  the  administration. 

Liberal  Outpour  of  Money. 

The  Sub-TreaHury  paid  out  last  week  14,620,336  for  bonds, 
the  greater  portion  of  which  went  directly  Into  the  hanks 
on  deposit.  The  payments  for  bonds  In  the  previous  week, 
which  were  made  too  late  to  be  fully  reflected  In  the  bank 
statement  of  September  14.  amounted  to  $8,479,678.  Hence, 
with  the  total  of  $13,100,014.  embracing  disbursements  since 
September  13  inclusive,  there  should  be  liberal  supplies  of 
money  available  for  all  legitimate  purposes.  Moreover,  fur- 
ther Important  additions  will  be  made  to  the  cash  resources 
of  the  banks  through  a  continuance  of  the  bond  purchases, 
and  also  through  arrivals  of  gold  at  San  Francisco  which 
will  be  promptly  transferred  to  this  centre. 

Rate*  for  Money  Easier. 

The  entire  absence  of  apprehension  regarding  the  mone- 
tary, or.  indeed,  concerning  the  general  financial  and  busi- 
ness situation,  was  distinctly  reflected  on  Monday  of  last 
week  In  that  most  sensitive  financial  barometer,  the  call  loan 
branch  of  the  market  The  early  loans  were  made  at  6  per 
cent..  but  immediately  after  rates  receded,  and  in  the  last 
hours  of  the  day  money  was  freely  loaned  at  2  per  cent.,  and 
even  at  1  ^  per  cent.  Thereafter  during  the  week  loans  were 
at  5  per  cent.,  and  at  ZVk  per  cent.,  and  the  average  for  the 
week  was  4  per  cent.  Time  contracts  were  freely  offered  by 
banks  and  other  large  lenders,  and  though  the  rate  was  5 
per  cent,  for  all  periods  on  good  slock  collateral  loans  were 
obtainable  at  4'i  per  cent,  on  railroad  securities,  and  even 
at  5Vfc  per  cent,  on  industrial  security.  The  demand  was  only 
moderate,  and  the  recorded  transactions  were  small,  indi- 
cating no  urgency  on  the  part  of  borrowers. 

The  commercial  paper  market  was  quite  inactive,  though 
some  or  the  Eastern  banks  and  those  in  neighboring  cities 
bought  mod<-rate  amounts.   Merchants  generally  seemed  in- 


disposed to  make  new  pa|ier.  and  those  who  required  accom- 
modation obtained  It  at  their  banks.  The  quoted  rates  lor 
paper  were  5  per  cent,  for  endorsements  maturing  in  Novem- 
ber and  December  and  5  to  5>4  per  cent,  tor  single-named 
paper  running  into  January  and  March. 

Foreign  Exchange  Lower. 

The  tone  of  the  foreign  exchange  market  was  easy  last 
week  mainly  because  ol  the  absence  of  demand.  There  was 
no  reflection  in  the  market  at  any  time  of  the  least  appie- 
henslon  regarding  the  situation,  ami  the  Inactivity  was 
mainly  due  to  a  disposition  to  await  the  resumption  of  gen- 
eral business,  which  had  been  interrupted  by  the  events  of 
the  previous  week.  The  recession  in  the  rati  s  lor  money  on 
time  tended  to  restrict  the  inquiry  for  exchange  loans,  and  it 
also  seemed  to  discourage,  for  the  moment,  speculative  sales 
of  long  sterling.  There  was  quite  a  general  scarcity  or  com- 
mercial bills  observable.  This  was  mainly  caused  by  the 
fact  that  in  the  majority  of  cases  bankers  have  contracted 
with  brokers  far  such  bills  as  the  latter  had  in  transit,  and 
when  the  drafts  arrived  they  were  directly  taken  up  without 
appearing  upon  the  market,  and.  moreover,  they  command 
full  prices.  Indeed,  commercial  bills  are  now  selling  at 
figures  very  (lose  to  those  quoted  for  bankers"  sixty-dav- 
it rafts. 

The  Cotton  Export  Movement  Checked. 

Reports  rrom  the  South  indicate  that  planters  are  dis- 
posed to  hold  their  cotton  far  higher  prices.  An  impression 
seems  to  prevail  in  that  section  that  the  domestic  demand 
rrom  spinners  for  the  staple  will  improve  and.  indeed,  that  it 
will  soon  be  urgent. 

The  withholding  or  the  staple  by  southern  planters  will 
naturally  restrict  the  supply  of  commercial  bills  drawn 
against  cotton,  and  at  the  same  time,  should  this  retention 
or  the  staple  become  general,  which  Is  thought  somewhat 
improbable.  It  may  augment  the  demand  from  the  South  for 
money  with  which  to  carry  the  cotton  In  store. 

Gold  Imports  from  Europe. 

During  the  week,  bankers  having  facilities  tor  importing 
gold  made  close  calculations  based  upon  the  cost  or  the 
metal  In  London  and  at  Paris,  and  also  upon  the  current  and 
prospective  rates  for  exchange  and  ror  money,  as  to  the 
proflt  which  might  be  realized  from  such  importations.  The 
calculations  could  not  be  accurately  made  for  several  rea- 
sons. It  was  regarded  as  probable  that  bullion  dealers  in 
KuroiK-  would  seek  to  take  advantage  of  a  demand  for  gold 
for  export  to  New  York,  and  would  advance  the  price. 
Though  monetary  conditions  in  New  York  might,  at  the  mo- 
ment, favor  gold  importations,  there  was  no  certainty  that 
such  conditions  would  remain  favorable  for  such  an  opera- 
tion, and  an  apparent  profit  at  the  time  or  the  engagement 
or  the  metal  might  be  changed  to  a  loss  before  the  consign- 
ment reached  New  York,  unless  the  exchange  with  which 
to  cover  the  gold  as  previously  bought.  Therefore.  It  was 
deemed  wise  to  await  a  further  dec  line  in  sterling  exchange 
before  undertaking  to  make  definite  arrangements  for  the 
import  of  gold  rrom  London.  On  Friday  it  was  announced 
that  the  National  City  Rank  had  bought  I500.6M  in  Ameri- 
can eagles  at  Paris,  and  that  this  gold  would  be  brought  out 
on  La  Champagne,  which  sailed  from  Havre  on  Saturday. 

Heldelbach,  Ickelhelmer  &  Co.  also  engaged  $unu.   in 

eagles  at  Paris  ror  that  steamer.  It  would  now  seem  that 
the  bullion  dealers  in  London  have  succeeded  in  diverting 
the  demand  for  gold  to  Paris.  There  was  an  advance  in  the 
price  of  American  gold  at  Paris  immediately  arter  this  lot 
of  eagles  had  been  secured,  and.  then-fare,  farther  Importa- 
tions rrom  France  may  be  deferred. 
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NEW  YORK  BANK  STATEMENT. 

(SUPPLEMENTARY.) 
For  Week  ending  Sept.  21,  1901. 

The  following  shown  tin- changes  in  the  items  of  Loars,  Specie,  Legal  Tender*  ana 
.I«.|>oaitft  of  ifae  New  York  Associated  Banks  compartd  with  tho  Statement  of  Sept. 


HANKS. 


LOANS 


I.KOAL8, 


NEW  YORK  EXCHANGE. 

Atlanta,  tia.  New  York  Kxckatittv.  Jl  !«■ 
premium. 

Aiu.-iu.io,  <in.  X«-w  Vi.rk  Kx.-hauicc  '» 
.|ii..|i  .1  a<  l~ir. 

Italiliuotv,  Mil.    Xcw  V.ck  Exenaafa  par. 

I..*  .mi.  Sl««.  Xrw  York  Kxrfcaas*  SSe. 
dbautuit. 

Nlratlagaain,   Ala.- New    York    Bach*  am 
premium . 

Cbl.niso,  III.- New  York  Kxrkaiujv  St*, 
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dU.-. :  n-HliiR  llic.  pii-m    i  blriigo  30c.   dl«c  I 
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!)tki 
-17,000 
-256,600 
-10,(MO 
+ 27.100 
-16,31X1 
1S1.000 
—261,000 
1,032,3011 
-f  7,000 
-580,500 

i  ea.yoo 

•f  137,800 

-2.5 
-26,400 


$!.V.i,000 

+»3,yoo! 

-f  067,200 
+  «70.tKJ0 
1.227  mi.i 
+90,(HK) 
l.fitk)  Mltl 
-644,500! 
—01,700 

223,800 1 

•  134.500] 

10,0001 

-I  13,900 
-i-l".  700 

-fl'J8.6lXI 
r.tO.iMNI 

+  564,^X1 

•  152,200, 
+  620,9rj0| 
+  l«.10ffl 
I  330,500 
—•9,100 

•  l8ri,30il 

756,:im) 

ius,soo| 
im. 

-r  .H7. 100 

8,100 

tso.soo 

>  35,000 
-  5,  loo 

-  '1*9,000 

— H2U,2ool 
+  28,  loOJ 
70UOO 

•  212.UOO 
+'i,000 

+»7,:mo 
•  3,760,200 

—  10,600 
— 7.IXK1 

—  3,700 
+  55.900 
— £!.90() 

213,000 

+900 
■  3,300 
f- 389,400 
460,1500 
^10,4.10 
+7.3(10 

-  2,tXkl 
2»>3.1KXI 

+  674,5(81 
(1,000 
+  172.300 

—  62,600' 
—  106,  loot 

44.3001 
+  8,600 


*75,tX>0 
+  10,800 
—10,700 
+  16,000 

-10,000 

+  5,000 
-371,500 
+  18,400 
-j  15,400 

—17,000 

1,800 
21.000 
f  5,800 
9,000, 
+  30,3(10 
-f  152,000 
-217,500 

—  2,200 

—38,600 

—3, 100 
—37,700 
r  4,5<Kt 
122,700 
+47.700 
-  .'.ihi 
4-9.600! 
+91,900 
7,200 
-22.200 

—  2,000 
+9.100 

—  19.000 
—  117,100 
I  7,5iHJ 
—147.000! 

28,(XNI 
13,000 
-14,'WO 
-373,  Jim 
-11,300 
-4.IHK1 

—  1,8(X) 
-4,200 
l 12,500 

.  9.900 
.  53,800 

—2O.70O 
278,500 

+  39,500 
-8,200 
-1.900 

+  34,000 

+69.(100 
+  7,700 
14,000 

+ 16,300 
4  36,300 
+  156.700 
+  18,400 


— W  1,000 
H  15.41K) 
+874,100 
+  1.986,000 
-1,359.200 
-111,000 
873,100 

-  960,700 

-  111,800 
524.900 

+220,300 

—  122,000 
+6,400 

— 35.000 
+  10.600 
-710,000 
+  2,035,1(10 
+  126.300 
+  522,200 
-I  90,100 
}. 334,300 
19,000 

—  106.700 
—  1.896,600 

+22,000 
+  217,000 
+367.700 
-287.900 
321.900 
-128,000 
6,800 

1,008,000 
-1,772,500 

+33,700 
—814,900 
—321.000 
— 44J4.O00 
4  140.40C 
+  5,078,600 
-121,600 
(  46,000 

+  27,200 

+  65  400 
+740,800 
—224,500 
+  106,400 

—36,800 
-146,600 

+  40,500 

+  43,000 
f9.000 

-53,009 
-431.000 
—377.600 

—44,000 
—411,000 

+25.300 

+68,900 
+  129,300 

-2,300 


Kates  of  Call  and  Time  Money  and  Commercial 


Saturday.  Monday. 


New  York  Call...- 

Time. 


I'an-r 
Call.  .. 
Time 
Call--- 
Tiru« 
Call  .  • 
Time 
Baltimore  fall  .... 

Tim... . 


Chk-airo 

Boar.iu 

I'hilada 


2      Ml  11 

9 

.*.  ** 

5 

■ 

B      H*  0 

.". 

4',  m 

i  ■ 

4    w  .*> 

5 

4'.  (*  5 

t 

;.  fin 

— 

*  iM 

4 

■- 

X 

- 

4      f  .'. 

4 5 

5 

l1- 

Ttnadar. 
'■t 


Paper,  week 

Wadnaaday, 
4 


.  ■  .j 


ii 

. 

r.s 


W  4', 
■< 


»  4'. 

(* 

»  tl 

H>  A 

<#  5 
♦* 

•*»  5'. 

4,^5«?' 
4,^5 


4 

4H 
44 
4 


ending  Sept.  13,  1001. 
Thursday.  Kri.lay. 


*  !• 
™  r,., 

&  3 
I  r, 

IS  4H 
11 


x 

S 


y. 
•A 


4 

t  . 
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THE  NEW  YORK  FINANCIER 


[vol.  lxxviii 


Statement  of  the  Associated  Banks  of  the  City  of  New  York, 

For  Week  Ending  Saturday,  Sept.  21,  WW.  Only  Clearing  House  Banks  in  this  Table. 


PANKH. 


H.  A. 


1  Bank  of  New  York,  N. 

2  Manhattan  Company  

3  Merchants  National  

4  (Mechanic*  "   

6'Amnrica  .  ■  

7  Phenlx  National  

8  National  City  

12  Chemical  National  

13  Merchants  Ex.  National  

14  Gallatin  National   

15  Nat'l  Butchers  and  Drovers 

16  Mechanics  Jt  Trader*   

17  Greenwich  

18  Leather  Manf*.  National  

ill  State  of  New  York  

21  American  Exchange  National 

23  Nat'l  Bank  of  Commerce  

25 'National  Broadway  

•27  Mercantile  National  

28  Pacific  

30  Chatham  National  

11  People-*  

J2  Nat'l  Bank  of  North  America 

23  Hanover  National  

34  Irving  "   

IK  National  Citizens  

10,  Nassau  ■ 

12  Market  an>l  Fulton  National.. 

44  National  Shoe  anil  Leather  

45  Corn  Exchange   

t'.i  oriental  

53  Importer*  ami  Trailers  Nat  l. 

54  National  Park  

50  East  River  National  

61  Fourth  National. .  .  

62:  Central  "   

63ISecond  "   

64  Ninth  M  

65  First  "   

67  N.  Y.  National  Exchange 

70  Bowery   

71  N.  Y.  County  National  

72German  American  

74  Chase  National  

76  Fifth  Avenue  

77  German  Exchange   

78|Germanla  

SOiUncoln  National   

81  Garfield  "   

82  Fifth  "   

S3 1  Metropolis  

84  West  Side  

85  Seaboard  National  

87  Western   

88  First  National,  Brooklyn 

91  Liberty  National  

92  N.  Y.  Produce  Exchange  

93  New  Amsterdam  National  Bank 

94  Astnr  National  

95  Hide  and  Leather  


CAPITAL. 

N  ET  PBOriTS 

1  1 

LOANS. 

 ' 

18,000,000 



$2. "HI, 01(0 

fl8.S79,00O 

2.Q5t  t.OlKl 

9,093,000 

22.8 15, 100 

2.i*KUHHl 

1, 109,000 

19,950,700  , 

2.UIHI.OINI 

9,971,000 

13,839,000 

1,B0U,I)U0 

10.891,400 

1,1100.00(1 

949,800 
6,170,700 

4,376,000 

10,000,  

114,076,900 

300,000 

6,942,0)11) 

2l.072.wiu 

1100.4  H  HI 

244,000 

4,701,400 

|,OUU,000 

1,908,800 

8,910,000 

900,000 

79,4(10 

I.130.54HI 

4ihi,ihhi 

199,000 

9.4AO.O0O 

010,0110 

194,100 

y47,lHlO 

000,000 

54  HI,  60)  1 

4. 192,. '.(Hi 

1,300,000 

664,101) 

3,948,800 

£,fUu,ono 

3, 233.1  H  HI 

28,545,000 

IO.INHI.KHI 

1,900,000 

ii,7.-.s.TiHi 

71,990,700 

1,609,100 

6,177,900 

1,008,000 

1,397,700 

11.03I.IXH> 

433,700 

619,400 

2,707,900 

(50,000 

900,900 

6,133,300 

2IHI.4MHI 

350,  Mm 

9,188,900 

1  ,IMMI.«NHJ 

1,093,100 

11,689,300 

9,000,000 

6,434,9011 

47.7SO.tKIO 

500,000 

449,900 

4.374.0UO 

800,0110 

371,000 

3.277.7KI 

54H),ll(Hl 

289,800 

2,863,900 

900,0181 

086,700 

6.0t<  2.3INI 

1.IHH>,INNI 

910,900 

3,687,300  - 

1,4'H>.IHHI 

1,849,700 

91,683,000 

900,000 

40';.  :n  hi 

3,031,400 

l,SOO,000 

6,046,800 

23.712.ihhi 

9,000,000 

9,869,600 

50,511,700 

950,000 

169,100 

1 .220,300 

3,000,(810 

2.  I77.5IHI 

83,836,400 

I  ,1  •  M     1  •  II 

696,000 

10.6181,000 

900,000 

979,600 

9,399,000 

790,000 

77.IHHI 

2.278,700 

tlO,0HO,IHHl 

111,006,800 

79,696,900 

11  HI  1  ■  HI 

I'M  *■< M < 

3.026,3m 

960,000 

743,7<Hi 

9,171,000 

24HI.IHH) 

.V.i7,4<hi 

4.079.7(h) 

751  I.KHI 

4ll4,KIHI 

3, 109,900 

1,000,000 

2,5|3.4<hi 

41,456,100 

100,000 

1,407,900 

9,148.300 

900,000 

684,800 

9,368,900 

900,000 

866,700 

3,058,300 

900,000 

804,400 

13,138,300 

],<HN».IMM> 

1,168,900 

n.isr,2.  i»m» 

2lH(,KH> 

987,809 

9,149.600 

800,000 

1.110.7(H) 

6,939,300 

900,000 

430,01  hi 

2  CI7.IMHI 

6481,000 

944,800 

i2.i7y.mHi 

2.14HI.IHHI 

2,987,600 

:ir.,M7r.,2uo 

:iiH..ihio 

616,700 

4,659.000  1 

54  N),l  M  M  • 

789,900 

6,699,900 

] M  H t.l  n M  • 

449,400 

4,609,000 

950,1100 

668,300 

7,539,600 

35o.ihhi 

4I7.94NI 

4,977,600 

800.000 

396,900 

9,911,000  i 

HI*  KOI  E. 


IlF.fOMTS. 


Total  National  Banks  

Total  State  Banks. 

Totals  .;  8l.722.7oo 

Reserve  96,543,676  Ibctsms, 

TA*  on  July  19.  1901. 


70,.-.5(|,UOO  HO  V  12  UNI 
11,172.700  15.409.400 


90,21 1.500 


»;5,:i49.2oo 

Decrease, 
6.316.900 


f2.x4u.oiHi 

6,334.900 
9,901,700 
3,127,'HHi 
2,953,900 
1,315,000 
30,437,500 
1,306,600 
786,200 
810,800 
343,700 

Jlll.lKHI  . 

117,100 
916,400 
711.700 
4.172.IHHI 

B,»76,500 
935,500 

2.315,500 
379,600 
947.7(H) 
164,600 

1,876,300 

7,791,900 
r64,2O0 

7i;s.:h  HI 
710,700 

880. 81  HI 
74T.7IHI 

4,901,000 
153,000 
3,819,000 
11,621,600 
19 1, '.N  HI 
3,301,400 

1,964,  

1,534,000 
341,900 
19.560.400 

613,9011 

340,OtHI 
702. ion 
681,400 
11,640,900 
2,367,900 
317,  loo 

4IO.IMHI 
2,029,4)10 

1,538,90(1 
173,990 
1.2S4.3O0 

379.IHHI 

1,400,000 
9,536,600 

498,000 
1.364,400 

94O.0tH» 
1,628,000 

788.300 

498,900 


8l,712,OtH) 
2.0*3, SIH) 

1.737,000 

1.055,000 
2, 52 1.1  MO 
235.IHHI 

5,819,709 
2,407,600 
532,5181 
933,300 
53,700 
288,000 

170.609 
151.500  , 

367,609 
1,775,000 
6,636,400 
382,000 
1.504. 5lN) 
304.500 
865,406 
479,300 
1.266,400 
6,985,000 
461.760  , 
205...KI 
3  fr,,iani 
r,7'.i.7oo 

230,000 
2,100.000 

238,  loo 
1,171,000 
3,795.700 

175,  iiHl 
3,072. 100 
1.435.UOO 

'.M-.h.lMHI 

808,000 
2,256,400 
384,100 
893,000 

351, 1 1  HI 
280,800 
!  ,975,700 
579,600 
749,701) 
630,900 

I.I.SU.IHJO 
305,2m 
174.000 

471,900 

415.IHHI 

9,340,000 
2,5*7,500 
591,000 
525,11011 

357,400 

,Wi,14H> 
258,70u 
S9,0(H> 


618.532,000 

28.071,400 
16.069,600 
14.846.OO0 
31.819.MI0 
4,519,000 
I29,9»8,5U0 
93,912,800 
5,180,700 
6,802,800 
1,303,500 

2. 558, OKI 
873,000 

4,031.500 
4.O96.700 
23.639.000 
62,157,800 
6,356,800 
13,074.500 
3,364,300 
6,335,200 
3,698,800 

12,059,600 
52.549.aKt 
4,508.1100 
3.6SH.6UO 
3,552,600 
u,tr22,5uo 
4.071,300 
25,641,(810 

1,811, 500 

31,366,000 
90,418,109 

1,305,*4HI 
24,161,200 
13.325.0IH) 
10,124.18)0  t 

2,411.'.MH) 
73, 139. 71  HI 

3,891  ,900 

3,865,000 
4,536,000 
3,353,2(81 
50,743,900 
10,  .187. 94  HI 
3,  I  I9.KHI 
4,696,600 
13,387,809 

6,896, 1<HI 
2,307,0410 
7,581,54(0 

3,051,000 

14,844. KM 
44,. 549.54  HI 
4,848,000 

6,641,5(1(1 
1,636  600 
8,849.900 
4.271.300 
2.14O.9O0 


I75.401.SIH) 
Increase. 
7,446,100 


7n.H42.9O0 
Decrease. 
1,170.200 


I 


930,361,900 
Decrease. 
1.071. UNI 


24  i"  1 
30  0  2 
28  9  3 
38  9  4 

25  1  6 
32  1  7 
27  9  8 

28.5  12 

95.6  13 

25  3  M 

30.4  1.1 
17  4  16 

30.7  17 

20  5  18 

26  1  21) 

27  6  21 
25.4(23 

23 . 5  25 
25.7  27 
21.9  28 

28  6  36 
23.2  31 
26  032 
26  0  33 
94.734 
26  4  36 

29  I  40 
35  9  42 
94  0  44 
24  9  45 

21  2  49 
23  4  53 

23  9  54 
26.9  59 
26  4  61 
25.5  62 

24  7  63 

22  9«| 
S3  8  65 

25  •  67 

19  »  70 

23  3  71 
- 1  W2 

20  8  74 

25  I  76 

30  I  77 
90  3  78 

24  1  80 

26  6  8] 

89.0  82 
93  4(83 

26  II  s| 
86  2  85 

27  1  87 
23  2  88 

27  0  91 

28  1  92 

25  0,99 

21  .94 
27  5  95 


20  5 
I  in 
on  7 


l 


•5  day-. 

Clearings  for  week  ending  Sept,  14.  1901,  61.376,846,795  90 
Clearings  for  week  ending  Sept.  21,  1901,  •*122«.5so,570  52 


Balances  for  week  ending  Sept.  14,  1901,  $?9,030.70J  36 
Balances  for  week  ending  Sept.  81,  l»l,"363,880,113  73 


Digitized  by  Googl 
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THE 


Hanover  National  Bank, 

OF  THE  CITY  OF  NEW  YORK, 
5,  7,  q  and  1 1  Nassau  Street. 

ESTABLISHED  1851. 

CAPITAL  -  $3,000,000 
SURPLUS      ....  $5,434,000 

MS.  T.  WOODWARD,  President.         WM.  I.  LIQHTHIPE,  Ass't  Cashier. 

JAS.  M.  DONALD,  Vice-President.  ELMER  E.  WHITTAKER,  Ass't  Cashier. 

WM.  HALLS,  Jr.,  Vice-President.  HENRY  R.  CARSE,  2d  Ass't  Cashier. 

WILLIAM  LOGAN,  Cashier.  ALEX.  D.  CAMBELL,  2d  Ass't  Cashier. 

TEMPORARY  BANKING  ADDRESS,  7  WALL  STREET 


NEW   YORK  CLEARING  HOUSE. 

Weekly  Btetwuent  of  Non-Member  Bank*  for  Week  Ending  Saturday.  S«Tt-  »  .  1801. 


BANKS.  'Capital. 
NBW  YORK  CITY. 
Manhattan  and  the  Brum. 

<  ol.iuluj  Rank  

<  oluuii.U  Rank  

Kli-viuili  Ward  Bank  

Foiirl.-.utli  Mtrret  Bank  

(i.min \.N.rt  Ittiok  

Hamilton  Bank  

Mount  Murrla  Bank  

Mutual  Bank  

Muftt-ititb  Ward  Bank  

I'laaa  Hank  

Ith in-Hidf  Bunk  

Slat.-  ItKilk   

Tw.irtu  Ward  Bank  

Tw.  utr  ttilid  Ward  Bank  iBrooi).. 

I > nl t<a  Sqoarc  Bank  

Yorkilllf  Bunk  

WnohloKtoii  Bank  (Bronx)  

Kldflll.v  Hunk  

Yarirk  Bunk.  

fatffctSMI  Bank  

I'entmjr  Bank  

Niitlonnl  Common-lal  Bank  

BOROUGH  Or  BROOKLYN. 
Bfdford  Bunk... 
Itroudwa)  Bank. 

Brooklyn  Bank  

Klshth  Ward  Bank  ... 

Fifth  Arrmir  Bank  

Mint*  Conntr  Bank  

M»nufnrtnr.Ti'  National  

M.-o'ianlin"  Bank  

M.Tiiaulr-.'  aud  Traders"  Bank  

Mwrhanla'  Bank  

NUNt  Nartuonl  

National  Cltv  Bank  

North  Sid.-  Rank  

Poopl..'a  Bank....  

Scvf ntpenth  Ward  Bank  

Spraeue  National  

Twrntr  alsth  Ward  Bank  

I'nlon  Bank  

Wallnlinnt  Bank  

HOK01T4.il  OF  RICHMOND. 


HUM.., 

;R«I,U«< 

loo.uat 

1.  m.uai 
2U>..».f 

2UU,tM> 

2UU.<KM 

lUI.W'l 

lui.ua. 
lui.uai 

20Q.00U 

lon.nui 

2111X000 

1<  »).!!■«  I 

lui.iam 

2u1.ua. 
iim.ua. 

2u».nu. 

ll.>  ...I 

800400 
»«.>.■«( 

laaoon 

2. ->2"u. 
Mm.ua. 
10rt..»k> 

|U..Ua, 
3O0.Ua> 

3UUM- 
1,,,,.,, 

l«i.U«> 
>,...... 

200.ua> 

looum 
lu.um 
1  i:»M«  o 

2.-..Nm 
100,000 


Bank  of  Stutrn  lalnnd  

Flrat  National.  St  a  ton  Mind  ... 
OTI1F.R  CITIES. 

Flirt  National.  JrlWV  Cltv.,  

Hnd.on  Co  Nat  .  .trrier  Cltr    S.Mi.mvi 

Sooond  Nat'l.  *wr  Cltv   2.V>ua. 

Third  Nafl  .  .Tnra^r  Cltr   P5-2M 

Flr-t  Nat  l.,  flohokm   Iioou. 

Si-iond  Nat'l..   Ilot.okm   ISSJm 


Total  National    Rank*   t2  7*7.nm 

To'tal  Sfato  Ranks   .1.473.nnr> 


•Nft  prof. 

I.ou  M, 

Spec  It. 

1138,800 

tuua  .ion 

2.01  !».<««! 

lie,  4<ai 

i . \,"» 

12.:.u«. 

)  ltd  MM 

til  ,1U) 

72.:«ai 
2l.7ui 

1.213.300 

1.24vua» 

I..MS  «u> 

i.a.,;j.a. 

..7,lu> 

Wt,»W 

i.vo,voo 

147.UW 

l.-.i.itm 

i.:.-j\!«»> 

2D.4U0 

..;>. 

1.421.um 

23.4100 

213  80U 

2,47K3tM 

rri.<>«> 

12.1,  Hal 

l,uui.:p«» 

14.."ii«> 

273,300 

:;>i!i.n» 

■>3li,i  ani 

!,;;.•_•  :'j*t 

tl.ua) 

l.4)lt),348) 

41 

.tti  (.."<»> 

itiT.raa) 

4."..m«i 

jut.    ' " ' 

1  .  t>S.!««t 

t  .  ;<«• 

20.400 

lo.raai 

1H.:*»I 

t:i.~,.:v> 

V  »,!<«) 

.VI  mil 

WK,  l<«> 

.M.taat 

OKI  toK 

4.7<i' 

IR.MMJ 

17U.."i*U 

S.S00 

l;;..aa> 

33.4100 

1  tT.*-*»> 

1.217.000 

14. 7«) 

tTKtam 

II. lino 

!M1  

).i»7!i,:«-i 
JIM 

Al.tMl 

:s7.4u> 
-.».<*•< 

i:t.7i«> 

HWLmn 

rt:..:t«ai 

04.  MW 

7:t7.<>»» 

12».2oo 

•.•►..'!.  t-ai 

n.17::.  4«i 
i  )■■.-...-»• 

.TU..4i«t 

Xw.HK) 
IKViaai 

1..7.4-.. 

IH.IIO0 

-•>>.'.>«• 

•9ltft.MII) 

.-..(■«) 

013.1)00 

itniKio 

EMM.30M 

1'  M'J.<««i 

123.000 

1 12.NW 

in  Mat 

132.700 

!rjs.7<«i 

r;i  mii 

7'.'.  Mil 

r..".^,7i»> 

»*.:o>ai 

337.300 

1,101.400 

lirj..-J«t 

.W.Mai 

.".17.!««l 

in.noo 

*.).  nm 

tV4 1  Jl « ( 

:n  |«io 

.V»,3u> 

77&.700 

42.300 

W>,000 

01 D.  XI 

IflJOO 

sr».2<m 

741 

14.200 

011.2O0 

KkflS&son 

k«i 

2  '1  1  !<«' 

0'i.tktO 

rin 

l.'l'I'KI 

IV.  M.l 

241.000 

Ittl.100 

)-..  !<•> 

47S.ROO 

2.111.300 

in  7on 

114X800 

|klf>,7<»> 

24UMXI 

4.302.000 

HBi.mo 

Hh.i«»i 
4-.I.7I"' 
7.,~«i 
*t.  7m  i 

luM.iam 
MKIkkl 

i  .  ■  M«i 

IMt.taw 
IM.MI 
37.100 

1 1tl.iaai 

lflU.000 

iu4.;«i> 

*jtiKt.>a» 
14l.!»at 
.'til. Mai 
it..'»at 
r.1  .a«»a 


!*>.!<»> 

I37,am 

2H.3WI 
•.•li.lliat 

28.1M) 

2H.00H 
l.V,.:t4a. 
I!t7.7<«> 

77.'.«a. 

411.100 
2ii.-t.um 
230.taiai 

."^l.Jiai 

31. ion 

42.3)0 
H.Titai 
23  !«ai 
82.20)1 
-•4.  J  at 

27..-X10 

211.SINI 

2<K7.taTO 
'.siaai 
12.300 
:-;.7>ai 
■Jl.'.ai 
'-•7.'aa> 


Ik-posit*. 
Willi  C  11. 

Aift. 

fj».'..0l«4 
lis.iaaj 
IV,.7i»i 
-:;;,i-ai 
I7KOUU 
Htt.<«a> 
atl.tnai 
201^00 
)i::.iaai 
isii.iaai 
7."i.l*>»i 
uti.ua> 

I  'A\.  7'  a  * 
DO,  IO0 
li:7. :»ai 
I37.4U) 
m.Mai 
riit.uai 

>C!.7t«» 
123.600 
20.70)) 
Ul.HOO 

I'l.-'-al 

3W..30O 
I4t».u» 
44..IU) 
OtkOOO 
7<«-JU» 
.•I7-...1-UI 
.-u.iaai 
74  4<ai 
HI. lot 
321.0110 
:;i;s.'aa> 
43.000 
33,0011 
)M  7ui 
'J.*.:  i.uat 
',"::>»> 

,.Vai 


lui.ua  ■ 

131.300 

t  ,<ie<uino 
101.400 
7ui 
233.901) 


l»tp.  with 
oth.  Bka. 
ft  Tr.  CO.  a. 

*»■•**• 

2.-..U-J 


;..ujit 
B2.24W 
1410,300 
I3O.4U0 


s.'t.ua» 
U>4.uai 

"  14X000 


.... 

2U0 

IJ.uai 

li:t.<a«i 

«.««'» 
.-Cum 
13.100 
•m.um 

''mono 

83.000 

'Viiono 

32.000 
7H.0OO 
82.200 
2».2O0 

3O.4J00 
100 
33..V10 
34,200 

iK.trai 


)i>7.2iTO 

:.;.4ui 
.•tV.iui 

01.400 

:t.7ui 


Net 
di'pn. 

fl.tHh.000 
2.73!'.i«W 
i.xw;  :-ai 
t.4ui.um 
l.:i7;i.wa» 

1.  teal.7u) 
2.770.700 
l.3i3,ma) 

2.  UGU.4JOO 
2.473.4WU 
1.IWI.2UI 

a.'.mi.um 
1.707,300 
1.23U,t)M) 
2.7S3.O00 
1,443,700 
u^s.:dai 
:i4l.4ta) 
Him.sui 
•Hu.7U4 
75.000 
3;*!,2t«) 

I.31O.2U0 
1.7D4.3TO 
l.nf^.'.am 
370.24)0 
.1-m.lU) 
74S.U.) 
S.1M.200 
4.173.000 
i»81.lu» 
74.V4UI 
3,8X1.4)00 
a.tort.um 
810.100 
071.700 
2i  a  I 
1.11!».U«) 
348.400 
723.4)00 
77i).:wm 

737.800 
".".2.1100 

ri.sf>2.7oo 

1.W..WO 
1HM.100 

nwi.ooo 

1.842.7m 
732.100 


Kr*. 

a:t..*i 

17.1 
24.0 

-_•<;.  i 

11.2 

l«4» 

2l»l. 

2H0 
33.11 
1 0.1 

1I4S 
l.i  II 

30J3 
14^1 
IN.  2 

2<>.:s 

17.2 
211.7 
7o..-| 
*>!• 

2H  N 

23.3 

21  U 

Si 

23.  tl 
27.4 
13  7 
23  4 

'ft  •) 

2r,  7 
23  l 

22  4 

2O.0 
20.7 
S7.r. 
22.8 
2s  2 
5)!4 

200 
2C.1 

■  2 
IN  4 
17.7 
37.fi 
N  I 
inn 


Total* 


Rwrri*.  f24-.».47.-. 

•Aa  p«T  offlrUI 


)«.WJl»«i     <-  ■•'.!'. .700  $70  i;w..vio  S3.R7.M")  t4.4l24.2Nt  »N.:w;,\.nn 

Ill.TCBiao 


tni.firm  m»)  *4i.!«m 

12  National  hank«.    July  13.  Ifmt ;  37  State  Bka  .  June  3d.  1UU 


$lVK,2ia.      *7.-.44Ot00       2.1 » 

lll.-r.Hi...       IWimw.       Illrpoa««>.  |>tv. 

t:i)2.7m       M0O.TO0        1371.  ton  ortn 
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Statement  of  the  Associated  Banks  of  Boston 

As  returned  to  the  Clearing  House,  for  the  Week  ending  Saturday,  Sept.  14,  1901. 

As  furnlsh.Nl  by  CHARLES  A.  RDGOLES,  Manager  of  Boston  Clearing  Houw. 
Note.    The  Reserve  Percentage  !s  calculated  by  ••  Tl>«  Financier."  Th»  oxc-sk  above  the  legal  percentage  of  tli«  r«nw»rvf  whirl 
the  law  permits  to  be  carried  wltli  reserve  ii.f!»«tit--»  Is  Included  In  this  compilation,  the  Idea  being  to  ehow  the  available  cash  percentages 
The  "five  percent,  fund  "  is  excludes,  and  calculations  are  made  on  ntt  deposits— that  Is,  "exchanges  for  clearing  house"  and -slur 

from  banks"  arede.luet.nl.  except  where  the  latter  item  is  In  exeem  of  "due  to  banks." 


J 


BANKS. 


CAPITAL. 


crxouu 

TION. 


INDIVID- 
UAL 


1  MOSS. 

2  Union 


21 
22 
24 

25 
86 


•1 


3  Old  Boston. 

4  State   

ti  New  Eng . . , 

10  Washington 

12  Atlantic ... 

13  Merchants. 
15  Hamilton 

17  8econd  . . 

18  Atlaa  

19  Shoe  A  L.... 

20  Khawtmit. . . 
Exchange. . . 

I  Commerce. 
Faneuil  Hall 
Webster. . 

i  Eliot  

28  Suffolk  .  . . 

31  Freemans. 

32  Boylston. . 
30  Hide  A  L.. 
37  Redemption 

39  First  

41  Republic  . . 
13  Mt.  Vernon 

41  Third  

46  Security.  . . 

48  Com'weallh 

49  Central.  .. 
60  Colonial... 

51  Fourth  

52  Metr-polltan 

53  Wlnthrup. .. 

55  Mechanics  . 

56  Commercial 


$800,000 
1.000,000 

9(X»,(XX> 
2,000,000 
1,000,000 

750,000 

7541,000 
3.IMI.IM1 

500,000 
1.600,000 
1.500,000 
1.000.000 
3.<MJ.OO0 
1.000.000 
1.500,000 
1.000.000 
1.000.000 
1,000.000 
l,O«).(K)0 

600,000 

700.000 

l,ooo,-«Ji 

1,000,000 
1,000,000 
1,500,000 

200.000 
1,000,000 

HO,  000 

!  ,<XHI,IXNI 

500.000 

1.000,000 
750.000 
500,000 
300,000 
250,000 
250. 


1.000 


$4, 476,000 
4,173,000 
2,397,000 
4, 7o7.00O 
li,!*44,»HR»| 
2. 039. (Ml 
2.390,000 

14.o93,ooo 
1.745.000 
9.063,(Mt 

1,001,000 
8,690,000 

33,439,000 
8,343,000 
B,44»,000 
3,687, (XXI 
3,091,(HN| 
7,484,000 
3,930.000 
8, 102.000 
2.204.000 
4,015.000 

.6,709.000 
5,107.000 

10,360,000 
1,050,000 
6,356.000 
1,806,000 
7,337,000 

3.756.000 

4,663.000 
8,187,000 
I,  a  I5.ooo 
8,857.000 
1,606,000 
1,381,000 


fr,o.(Hni 

!.M>,000 
fjl  l.(K  XI 

60,000 

50.IMI 

488,000 
:»99,ooo 
60,000 
50.000 
50.000 

446.00H 

,65k  .000 

60,000 

50,000 

49,000 
48,000 
177,(NNI 

4H,.XX. 

50.00.) 
60.000 
2NH.O00 
50.000 

60,000 
50,000 
49.0UO 
68,000 
948,00U 

50.000 
324,(*XI 
300,000 
1|0,(XN) 

50,0.  K) 
300,000 

50,000 

49,000 


83,440,000 
2.510,000 
1,717,000 
8,078,000 
1,773,000 
2,297,000 
1,300,000 

11,140.000 

1.703..  Ml 

7,833,000 
2.325.000 
7,388,000 
3o.3»;7.oon 
:i. 311.000 

9,856.000 

3,713.000 
3,110,000 
1,970,000 
1,682,000 
1,687,000 
1,639,0110 
3,312,000 
3,109,ouo 

2.800.000 

8,083,000' 
1,108,000 
6,681,000 
1,592.000 
3.547.0OO 
2.H35.0O0 
3,509,(NXI 
8,634.000 

|,<I96,(XI0 
2.873,01*1 

1.483,000 

1,2*1,000 


Aggregates.. 
Comparisons 


36.000.000  193,289.000  8 
Inc. 
887,000 


071,000  148,461,000 
Inc.  Inc. 
14,000  2.242.0O0 


PCB  TO 

DUB 

KHOM 

OTHER 

HANKS. 

KKSiiKVJ 
AI1KNTH. 

HPKCIE. 


P.  C 


*I,711,IXN> 

737. (Ml 
149,0.10 

368,000 

643,0.10 

234,000; 

631,000 
3,131,000 

307,000 
3.781,000 

340.0.  Ml 

3.433.0UU 
7,404,000 
3,888,000 
1,376.000 

138,000 

173,000 
3. 7 'Jo..  Ml 
1,017,000 

373,000! 
18,000 
1.889.000 
6,843,000 
1. 1.51, (Ml 
5  273,000 
17.IMI 
1.1.15.001.1 

201.000 
4.359.000 

733,000 

437..KHI 
1,987.000 
36,000 

380,000 

120,000 

141,000 


8666,0001 
!08,000| 
289.000 
577.INXI 
631,000 
356,000 

213,(XXI 

1,601.000 
334.000 
2.2K;i,inxi 

383,000 

|,K:IH.<MI 
4,714..  OH 

r  V,i.<M»  I 

2,3.K>.(NXl 
323.000 

Him  I  11.  I 

1,088,000' 
637, (Ml 
259,01X1 
2I1,(NXI 
676,000 

1,366,000 
663,000 

2,566,000 
143.000 

3.130,000 
387,000 

1IIIS.INMI 

178.000 
hiimxhi 

190.000 
I  IK  I.I  Ml 

366,000 
360,000 

IM0..MI 


8319,000 

18,0001 

179,000 

286,000 

93,000 
360,000 
117, mm 
913,000 
163,000 
631,000 

104, (Mt 
470,001! 
1.921 1. 1  Mil  I 

309,000 
671,00  J 
139,000 
73,000 

4.HK.INIO 
I«I7,IN10 

57.1  11  ' 

46,000 
197.000 
451.000 
835,000 
619,010 

43,000 
821,000 

53,000 
883,000 

92,000 
190.000 
161,000 

81.000 
369,000 

45,000 

78,000 


8384,000 
130,000 
39.000 
397,000 

370,0110 
228. (Ml 
1 95 .000 
381.000 

157   

742..MI 
2OUM1 
919,000 
1,869.000 

6M5.IK10 

803,000 
334,000] 

1  1  I. (Ml 
1.047.IXXI 

301.000 
133.000 
37,0X1 
74S.IMI 

1,300.000; 
152,000 

1,398,000 

4  'i  IX  X I 

688,000 

367,000 
588.000! 
23 1. (Ml 

2.iJ   

643.000 
611,000 
881,000 
V.I,  O0O 
72,(M1 


12,500 

5 , 1 X  M I 

8,500 
2,5oo 
2,54  m 
3,600 
36,000 
20.250 
2,500 

2.5* HI 
2,500 

33,360 
84,000 
2.500 
3,600 
2..'  

'J  ,,'M. 

9,050 
2,500 
3,600 
j,:«ki 

16,000 
3,600 
2,250 
2,500 
2,500 
8,500 

18,600 
2,5cm1 

16,250 

15,1  Km 

7.500 
2.500 
15.(NXI 
2. 5i XI 
2.500 


8333,000 
138,000 
88,000 
63,000 

UIO.OOO 
10.1.000 

:„s..k  ,1 
336,000 

61,000 
336.000 

82.<MI 

430,000 
•,(120.000 
150,000 
365,000 
16|.inxi 

130.000 

153,000 
30,000 
87,000 
73..MI 

125.000 
93,000 

193,000 

635.000 
82.000 

284. (NX  I 

88,000 
72.000 
236,.  NX  I 
185..NX) 

868,000 

40.tXN> 

86.0OII 
26.000 
46,000 


68,830,000  30,752,000  U,  166,000 
DEO.         Deo.  Ino. 
1,969,000  1,404,000  657,0110 


16.111.000    306.550  7 
Inc.  Dl.\ 
215.000  1.000 


8231,000,22  9 
239,O0O|2>  1 

168,000(38.7 
296,0O0>32  3 
105. (Mi  40  :t 
I55,0uoj3o  o 
115,OUlj25  7 

1.249,(XX|25  r, 
126.1  XX 125  8 
N  92,  (X  Ml  1 33  6 
211, (XXI '25  .". 
609,OOOj31  7 

2,256,00026  4 
694,000133  0 
962,000  37  4 
174. (XXI 
JS(..XX1 
049.01X1 
217,000  37.7 
126.1XX.25  5 
118.000  35  4 
252.000  J9  2 
77(',(XNI  12  '• 
330.000  24  7 
734,(XXl'34  3 

69,00036  6 

809.000  3*  8 
112.000  3N  0 
735,000  21  7 
177,000  27  5 
228.000  24  5 
99.000  27  i 
118.000  33  9 

854,000  86.8 
143,0110  2H  8 
101,000  36  7 


26  3 

38  4 


326,0110  11737,000  39  i 


Inc. 


Inc. 


D»x 


218,000  1,005.(40  00 


Reserve  excess  -8775.029.  Oian  for  Week,  $1.5(13, 429. 

goe  for  week  ending  Sat.,  Sept.   14,  1901,  8121,017,823. 


Excess  in  New  York,  $9,161,029.  Decrease.  61,631,000. 

Sept.  7,  1901,  (5  .InvM  $102,728,262:    Sept    15.1900.  $97,607,651. 


Bills  and  Notes. 

A  tranFfer  by  the  payee  of  past-due  commercial  paper  car- 
ries with  it  no  greater  rights  than  the  payee  has:  and  t!>c 
purchaser  or  indorsee  of  a  note,  and  the  mortgage  sc.  urlng 
It.  after  the  maturity  of  the  note,  lakes  it  subject  to  all  the 
defenses  which  the  maker  could  prefer  against  the  payee  if 
he  had  remained  the  holder,  and  such  purchaser  or  indorsee 
cannot  claim  to  be  a  bona  fide  purchaser  without  notice. 
Marshall  vs.  Shlff  ct  al..  SO  So.  Rep.  (Ala.)  335. 


An  attorney  employed  to  collect  a  iudement  notified  his 


clients  that  the  debtor  would  only  pay  30  per  tent,  of  the 
amount  thereof,  and  obtained  notes  for  that  amount  from 
the  debtor,  which  he  forwarded  to  his  clients,  who  accepted 
them.  He  obtained  from  the  debtor  notes,  payable  to  him. 
for  the  balance  of  the  debt,  including  payment  for  his  ser 
vices,  on  a  statement  to  the  debtor  that  the  creditors  would 
not  settle  for  less,  and  retained  such  notes.  Held  that,  in 
an  action  tnereon,  the  debtor  could  not  set  up  such  fraud 
on  th>'  creditors  as  a  defense,  as  the  creditors  were  the  only 
persons  who  could  assort  want  of  title  In  the  attorney  to 
the  notes.  Crouch  vs.  Wagner  at  al..  71  N.  V.  Supp.  0u7. 
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CHICAGO  BANK  STATEMENT. 


National  banks  (official)  July  15. 


Stale  tanks  (official)  July  29. 


t  to  Auk.  2H- 


Bankers  Nutionul  

Chicago  N'allonnl  

('fiiunirrrlal  National .  . . , 
Continental  National,  ... 
Corn  Exr-hango  National , 

Diovm  NaMooal  

First  National   

Fort  ln-urlioru  Nutiinml 

Llv«  Htock  

Mfreliunl*  National  

Ji<*tn.|m/iUin  National.. . 
National  Bunk  hV|>ubllc 


IA1-ITAL. 

net  norm 



LOA.N8.  DSPOaiDL 

CA8II  RE- 
SOU  RCKS. 

P.C 
CABB 
M'KS 

11,000,000 

MIl.K 

8.356  636 

I 2, K4 1.665 

5.932,319 

38  4 

l.tKHI.IHKJ 

1,900,341 

1333,509 

:n,(KM,4'«7 

7,131.331 

44  6 

1,000,000 

1,368,026 

17,976.917 

98,538.095 

12.0S5.I6I 

42  4 

3,000,000 

Nir,,ra 

22.WW.303 

39.187.901 

15.833.831 

43  7 

2.4MI,(N)0 

l,74i7,N4 l 

93,400,799 

34,788,757 

13.H1M.423 

30  7 

350,000 

250,163 

1,939,383 

4,749,176 

8,396,145 

48  6 

5,ouo,ik*i 

3,521,543 

44.n77.323 

74,030,263 

30,833,336 

41  7 

500,000 

121..  lilt 

3,047,889 

5,490,891 

3.419.413 

44  1 

LOOOlOOO 

1,179,01)6 

5,020.000 

5,700,0011 

2,693,000 

47  2 

1,1  XII  1, 000 

1,754,969 

10,077,739 

15,4 17.103 

6.548,012 

4i  5 

2,000,1)1  h> 

1,497,909 

16,453,800 

21,620,032 

7. 025, 834 

36  7 

1.000,1*10 

136,639 

7,189,378 

I2,3c;:.52i 

6.073,132 

49  0 

STATK  BANKS. 


American  Tru*t  .  . . 
Chicago  City  Bank  . 
Fori-inan  Brother*.. 

Garden  City  

llii»Ttilau  

Illinois  Trust  

MerHianta'  Loun. 
Milwaukee  Avenue. 

Northern  Trust  

Prairie  state   . 

B">al  Tni*t  

Male  Bank  

H'nl..n  Trust.  

Kp«t.-rn  Statu  ... 


1,000,000 

40(1.520 

8,989,770 

14.S06.477 

7.236.267 
2416.24)7 

48  9 

24  H  .,000 

63,411  4 
6i2,64l 

618,581 

621.524 

33  2 

500,000 

3.091,898 

2,9:9.141 

919,953 

32  2 

r  ,ihm> 

121,345 

2,315.757 

2,682,791 

854.684 

31  9 

600,000 

401,816 

6,222,549 

9,253,734 

3,785,665 

40  0 

3,0410,000 
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AVERAGE  CONDITION  OF  THE  BANKS  IN  PHILADELPHIA.        Week  Preceding  Monday,  Sept.  loth,  igoi. 
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GENERAL  BANKING  INTELLIGENCE. 


Banking  Law*  of  Alabama. 

Below  .is  given  the  stations  relating  to  banks  of  the  new 
constitution  adopted  by  the  Alabama  Constitutional  Con- 
vention, which  adjourned  September  3rd: 

The  Legislature  shall  not  have  the  power  to  establish  or 
Incorporate  any  bank  or  banking  company,  or  moneyed  in- 
stitution, for  the  purpose  of  tssuluK  bills  of  credit,  or  bills 
payable  to  order  or  bearer,  except  under  the  condition*  pre- 
scribed In  this  Constitution. 

No  bank  shall  be  established  otherwise  than  under  a  gen- 
eral banking  law.  nor  otherwise  than  upon  a  specie  basis; 
provided,  that  any  bank  may  be  established  with  authority 
to  issue  bills  to  circulate  as  money  In  an  amount  equal  to 
the  face  value  of  bonds  of  the  United  States,  or  of  this  State, 
convertible  into  specie  at  their  face  value,  which  shall,  be- 
fore such  bank  is  authorized  to  issue  Its  bills  for  circulation, 
be  deposited  with  the  State  Treasurer,  or  other  depository 
prescribed  by  law,  la  an  amount  equal  to  the  aggregate  of 
such  proposed  issue,  with  power  in  such  treasurer  or  deposi- 
tory to  dispose  of  any  or  all  of  such  bonds  for  a  sufficient 
amount  of  specie  to  redeem  the  circulating  notes  of  such 
bank  at  any  time  and  without  delay,  should  such  bank  sus- 
pend specie  payment  or  fail  to  redeem  its  notes  on  demand. 

All  bills  or  notes  issued  as  money  shall  bo  at  all  times  re- 
deemable in  gold  or  silver,  and  no  law  shall  be  passed  sanc- 
tioning, directly  or  indirectly,  the  suspension  by  any  bank 
DC  banking  company  of  specie  payment. 

Holders  of  bank  notes,  and  depositors  who  have  not  stip- 
ulated for  interest,  shall,  for  such  notes  and  deposits,  be 
entitled  in  case  of  insolvency,  to  preference  of  payment 
over  all  other  creditors;  provided,  this  section  shall  apply 
to  all  hanks,  whether  Incorporated  or  not. 

Every  bank  or  bankliiK  company  shall  be  required  to 
cease  all  banking  operations  within  twenty  years  from  the 
time  of  its  organization,  unless  the  time  be  extended  by 
law,  and  promptly  thereafter  close  its  business,  but  after  It 
has  closed  Its  business  it  shall  have  corporate  capacity  to 
sue  and  shall  be  liable  to  suits  until  its  affairs  and  liabilities 
are  fully  closed. 

No  bank  shall  receive,  directly  or  Indirectly,  a  greater 
rate  of  Interest  than  shall  be  allowed  by  law  to  Individuals 
for  lending  money. 

Neither  the  State  nor  any  political  subdivision  thereof 
shall  be  a  stockholder  in  any  bank,  nor  shall  the  credit  of 
the  State  or  any  political  subdivision  thereof  ever  be  given 
or  lent  to  any  banking  company,  association  or  corporation. 

The  l  egislature  shall  by  appropriate  laws  provide  for  the 
examination  by  some  public  officer,  of  all  banks  and  banking 
institutions  and  trust  companies  engaged  In  a  banking  busi- 
ness in  this  State;  and  each  of  such  banks  and  banking  com- 
panies or  Institutions  shall,  through  its  president  or  some 
other  officer  as  the  Legislature  may  designate,  make  a  re- 
port under  oath  of  its  resources  and  liabilities  at  least 
twice  a  year. 

The  provisions  of  this  article  shall  apply  to  all  banks  ex- 
cept to  National  banks,  and  to  all  trust  companies  and  indi- 
viduals doing  a  banking  business,  whether  incorporated  or 
not. 


Expect  Comptroller's  Call  October  1. 

National  bank  officials  In  the  larger  cities  expect  the  fall 
call  or  the  Comptroller  of  the  Currency  for  a  statement  of 
the  condition  of  National  banking  institutions  about  Octo- 
ber 1st.  The  call  is  looked  for  a  little  later  than  usual  owing 
to  the  coming  resignation  of  Comptroller  Dawes  and  the 
delay  In  the  appointment  of  his  successor,  which  Is  probably 
due  in  some  part  to  the  death  of  President  McKlnley. 


A  Neat  Little  Pamphlet. 

"How  to  do  Banking"  is  the  title  of  a  neat  little  pamphlet, 
issued  by  the  Dominion  National  of  Bristol,  Va.-Tenn.,  which 
gives  valuable  information,  tables  and  hints  for  bank  cni 
tomers.  H.  E.  Jones,  the  president  of  the  Institution,  is  the 
author,  and  he  handles  his  subject  in  a  very  interesting  and 
instructive  manner.  The  Dominion  National  is  capitalized 
at  175,1100  and  has  deposits  amounting  to  $3&0,tiuo.  The  offi- 
cers are:  H.  K.  Jones,  president;  J.  B.  Richmond,  A.  S. 
McNeil,  vice-presidents;  J.  E.  Bradlng,  cashier;  Carl  A. 
Jones,  assistant  cashier. 


Are  Unsigned  Notes  Money? 

The  National  Bank  of  Montana  has  brought  an  action 
against  the  Great  Northern  Express  Company  to  determine 
the  liability  of  the  company  for  $40,000  of  unsigned  notes 
consigned  to  the  bank  and  sec  ured  by  the  Great  Northern 
train  robbers  at  Malta.  Mont..  July  8  last.  The  action  is 
brought  to  test  the  act  of  18!>2.  which  provides  that  unsigned 
currency  shall  he  recognised  as  money.  The  express  com- 
pany alleges  that  the  act  is  unconstitutional  and  that  Its 
liability  cannot  exceed  the  actual  cost  of  material  and  work- 
manship in  the  bills.  The  question  has  never  been  in  the 
courts. 


Salt  Springs  National,  Syracuse. 

Several  changes  have  occurred  among  the  officials  of  the 
Salt  Springs  National  Bank  of  Syracuse,  N.  Y.  Francis  W. 
Gridley  has  resigned  as  president,  and  W.  H.  Stansfleld. 
a  vice-president,  was  elected  his  successor.  There  will 
hereafter  be  but  one  vice-president,  and  A.  K.  Butler  re- 
mains in  that  capacity.  William  A.  Wynkoop.  who  was 
assistant  cashier,  has  been  advanced  to  the  eashtershlp. 
Mr.  Gridley,  the  president,  retires,  it  is  understood,  in  order 
to  devote  his  attention  to  other  interests  with  which  he  Is 
identified. 


City  National,  Anniston,  Ala. 

The  final  details  of  the  organization  of  the  City  National 
Bank,  of  Annlstou.  Ala.,  are  expected  to  be  completed  with- 
in the  next  few  weeks,  and  the  opening  of  the  institution 
will  occur  ahout  November  1.  M.  B.  Wellborn,  president 
of  Anniston  Banking  and  Loan  Co..  and  vice-president  of 
the  Anniston  National  Bank,  has  been  appointed  president 
of  the  new  bank.  The  capital  of  the  bank  has  been  placed 
at  Uoo.iiiiu.  and  J.  W.  McElreath  will  act  as  cashier. 


An  Appreciative  Contemporary. 

The  attention  of  the  esteemed  Chicago  Banker  Is  called 
to  the  fact  that  "The  Financier"  Is  a  copyrighted  publication 
and  that  when  original  matter  is  lifted  bodily  from  the  col- 
umns of  this  paper  and  featured  in  other  magazines,  cour- 
tesy, as  well  as  United  States  law.  demands  credit.  The 
three  page  analysis  of  Atchison  preferred  stock,  appearing 
in  The  Chicngo  Banker  tor  September,  was  taken  bodily 
from  "The  Financier"  of  August  12th. 


Indian  Territory  Bankers. 

At  a  meeting  of  Indian  Territory  bankers,  held  at  Purcell, 
arrangements  were  completed  for  the  organization  of  an 
Indian  Territory  Bankers  Association. 


Henry  C.  Bair  has  been  appointed  cashier  of  the  People  s 
National  of  Washington,  Ind..  to  succeed  R.  C.  Davia.  re 
signed.  The  bank  has  a  capital  of  $50,000. 


The  Union  Trust  and  Security  Company,  capital  $1.>W.- 
iiOO.  has  been  Incorporated  at  Cleveland,  O. 
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NEW  BANKS  ORGANIZING. 


NEW  NATIONAL  BANKS. 

MUfor.i.  Conn.— The  establishment  of  a  new  NaUonul 
liank  is  tiding  spoken  of. 

Paulsl>oro.  N.  J— The  new  First  National  Bank  will  open 
for  business  September  30.  Official  notice  of  application 
appeared  in  "The  Financier"  of  April  26.  Benjamin  Paul. 
!•  resident;  Or.  George  C.  Laws,  vice-president. 

Ocean  Oily.  N.  J. — Official  mention  of  the  application  to 
organize  the  Ocean  City  National  bank,  appears  In  another 
column  Of  this  issue.  The  Institution  will  open  for  business 
about  January  1st. 


National  Banks  Organised  (Official). 
Kufaula  National  of  Eufaula.  Ind.  Terr.   Capital  $36,000. 
J.  Burdett.  president;  S.  W.  McCall.  cashier. 

First  National  of  Monongahela  City.  Pennsylvania.  Capi- 
tal $5o,iH.mj.    Joseph  I.ytle,  president;  F.  F.  Pierce,  cashier. 
First  National  Bank  of  Choklo.  Minnesota.   Capital  $25.- 

tiOU.  C.  H.  Caldwell,  president;  —  .  cashier. 

First  National  Bank  of  Andalusia.  Alabama.  Capital 
160,000.   C.  A.  O'Neal,  president.   C.  S.  O'Neal,  cashier. 

First  National  Bank  of  Center.  Texas.  Capital  $30.ono. 
II.  N.  Bunnels,  president;  J.  W.  Saunders,  cashier. 

State  National  Hank  of  Quanah,  Texas.    Capital  $50,000. 

A.  H.  Wood,  president;  .  cashier. 

First  National  Bank  of  Monett.  Mo.  Capital  $50,000.  P. 
.1.  Lehnhard.  president:  Carl  F.  lehnhard.  cashier.  Con- 
version of  The  Commercial  Bank  of  Monett. 

Broadway  National  Bank  of  Scottdale.  Pa.   Capital  $50,- 

000.  E.  H.  Held,  president;  —  .  cashier. 

Application  to  Organize  Nat.  Bank*  Approved  (Official). 
Keystone  National  or  Huntingdon.  Pa.    Capital  $50,000 
H.  B.  Brumbaugh.  Huntingdon.  Pa.:  Carl  M.  Gage,  D.  Em- 
mert.  Geo.  W.  Sanderson,  J.  A.  Myers  and  J.  H.  Brumbaugh. 

First  National  of  Verndale.  Minnesota.  Capital  $25,000. 
S.  L  Frasier,  Verndale.  Minn.:  Isaac  Hazlett,  E.  K.  Nichols. 
\Vm.  A.  Lancaster,  and  Geo.  W.  Empey. 

South  Fork  Natloual  of  South  Fork,  Pennsylvania.  Capi- 
tal $25,ooii.  B.  L.  Simpson.  Windbar,  Pa.;  John  S.  and 
Joseph  II.  Wicks.  Sr..  N.  S.  George,  J.  H.  Everhart.  William 
F«x  and  J.  D.  Stewart. 

Ocean  City  National  of  Ocean  City.  New  Jersey.  Capital 
f£O,OO0.  L  M.  Hess.  Millville.  N.  J.:  Eugene  B.  Goodwin. 
John  C.  Gelsslnger.  Edward  Heston.  John  A.  Chandler  and 
Rutherford  B.  Hess. 

City  National  Bank  of  Annlston.  Ala.  Capital  $100,000. 
M.  B.  Wellborn.  Annlston.  Ala.  J.  W.  McElreath,  Thos.  E. 
Kilby.  Joseph  J.  Wlllett  and  Arthur  Wellborn. 

Citizens  National  Bank  of  Monticello.  Ky.  Capital  $25.- 
noO.  Chaa.  McConnaghy.  Monticello.  Ky.  T.  J.  Oatta.  J.  R. 
Oat  Is.  G.  M.  Hedrick  and  W.  R.  Cress. 

First  National  Bank  of  Brltton.  So.  Dakota.  Capital  $25. 
1100.    S.  E.  Forest.  Britton.  So.  Dak.    Daniel  T.  Hlndman. 
Chas.  Hamilton.  Alma  M.  Aplin  and  Charles  E.  Prontup. 
Corporate  Existence  of  a  National  Bank  Extended. 
First  National  of  Crookston.  Minn.,  until  close  of  business 
September  16.  1921. 

Citizens  National  Bank  of  Xenla.  Ohio,  until  close  of 
business  September  20,  1921. 

Citizens  National  Bank  of  Saratoga  Springs.  N.  Y..  nntil 
dose  of  business  September  20.  1921.  ' 

Application  to  Convert  Into  National  Bank. 
Bank  of  Tx>veland.  Colorado,  into  The  First  National 
Hank  of  Iceland.    Capital  $50,000.    Blanks  sent  to  C.  V. 
T.oreland.  Col. 


has  gone  into  voluntary  liquidation  by  resolution  of  its 
stockholders  dated  September  10.  to  take  effect  September 
14.  1901. 

The  Rhode  Island  Natloual  ot  Providence,  Rhode  Island, 
has  gone  into  voluntary  liquidation  by  resolution  of  Its 
stockholders  dated  September  5,  1901.  to  take  effect  imme- 
diately. The  official  notice  of  the  liquidation  of  this  bank 
will  be  found  on  another  page  of  this  issue. 

The  Second  National  of  Providence.  Rhode  Island,  has 
gone  into  voluntary  liquidation  by  resolution  of  its  stock- 
holders dated  September  5.  l»ul.  to  take  effect  immediately. 
The  official  notice  of  the  liquidation  of  this  bank  will  be 
found  on  another  page  of  this  issue. 


NEW  STATE  BANKS 

Bernardsville,  N.  J.— J.  E.  Mellick,  of  Moorestown,  will 
shortly  open  a  private  bank  at  this  place. 

liradfordsville.  Ky.  Mention  ot  the  Incorporation  of  a 
new  bank  was  publishi  d  in  "The  Financier"  of  July  1st.  J. 
C.  Gates  has  been  elected  president  and  Boy  Smith  cashier. 
The  capital  is  $15.11110.  and  opened  for  business  last  week. 

Apache,  Okla. — A  charter  has  been  granted  to  the  Apache 
State  Bank,  capitalized  at  $5.Uoo.  The  directors  are  Emil 
C.  Loosen.  F.  H.  Ixwsen.  Isaac  Klerow  and  N.  E.  Wallace. 

Altamont.  Kansas— Capitalized  at  $fi,ooo  the  State  Bank 
has  opened  for  business,  with  C.  I».  Newhouse,  acting  as 
cashier.  Mention  of  this  institution  was  made  in  "The  Fi- 
nancier" of  August  12th. 

Anthon,  Iowa. — The  Citizens  State  Bank  with  a  capital 
of  $25.0tMl  was  recently  given  authority  to  o|M»n  its  doors 
for  business.  1).  W.  Connole  Is  president:  Chas.  Schreprer, 
vice-president,  and  A.  Olftsan.  cashier. 

Bonsteel.  S.  D. — Articles  of  incorporation  were  died  Seji- 
teniher  12.  lo  chatter  the  Slate  Hank,  with  a  capital  of  $2,- 
eoo.  Incorporators  are:  K.  L.  Crosby.  T.  and  C.  L.  Crosby- 
Bridgeport.  Okla— Messrs.  C.  W.  Beers.  G.  W.  Bellamy, 
F.  H.  Wright  and  others,  have  been  granted  articles  of  In- 
corporation, to  open  the  State  Bank  for  business.  Capital 
%;  (Mm. 

Stetlbenvllle.  Ohio.-  The  People's  Trust  and  Savings 
Company  has  been  Incorporated  with  a  capital  of  $250,uoo 
has  been  Incorporated  by  Congressman  J.  J.  GUI.  Geo.  W. 
McCook.  C.  H.  Steel.  J.  S.  Milligan.  Geo.  H.  Hardin.  David 
McGown.  W.  Mcl).  Miller. 

Scott  City,  Kansas. — The  First  State  Bank,  mentioned  in 
"The  Financier"  of  July  I,  recently  opened  for  business, 
with  W.  P.  Christensen,  president  and  II.  E.  Christensen. 
cashier. 

Steele  City.  Neb. —Capitalized  at  $5,000  the  Exchange 
Bank  has  applied  for  a  charter.  Those  interested  are:  I). 
B.  Oropsey,  C.  L.  Clark.  Chester  Andrews  and  H.  Clapp. 

Sayle,  Okla. — The  Thurmond  State  Hank,  capitalized  at 
at  $lu.noo.  was  granted  incorporation  papers  on  September 
7.  The  directors  are:  I.  C.  and  E.  K.  Thurmond.  Elk  City, 
and  O.  II.  and  A.  L.  Thurmond  of  Cheyenne. 

Grand  Haven.  Mich. — Peter  Brushe  and  other  capitalists 
will  build  and  open  a  bank  at  this  place.  It  is  expected  that 
within  two  months  the  Institution  will  be  open  for  transac- 


Liquidations. 

The  Ponghkeepsle  National.  Pougtakeepsle,  New  York. 


Kansas  City.  Kan.  "The  Financier"  nf  July  22,  published 
information  concerning  the  new  State  Bank.  Special  Infor- 
mation slate*  that  ttie  institution  Is  now  open  for  business, 
C.  N.  Prouty  be  ing  Its  cashier. 

I.lbertyvllle.  Iowa.— The  Savings  Bank,  with  a  capital  of 
$10,000.  was  granted  papers  of  assoc  iation  on  September  12. 
S.  II.  Watson  has  been  elected  president,  and  John  Davis 
(Continued  on  Page  1044.) 
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RAILWAY  WORLD-NEWS  AND  COMMENT. 


Norfolk  and  Western. 

The  report  of  Norfolk  anil  Western,  with  the  excellent 
■bowing  which  it  trail-'  tor  the  road,  has  caused  a  more 
houyaut  reeling  with  reference  to  the  securities  of  the  com- 
pany. The  earnings  lor  the  year,  alter  lilieral  expend! 
Hires,  were  equal  to  4  per  cent  upon  the  preferred,  and 
about  5  per  cent,  upon  the  common  stock.  During  the  cur- 
rent fiscal  year  the  earnings  oi  tin-  Company  are  expected 
to  exceed  this  amount.  The  on; look  lor  the  movement  of 
soft  coal  has  never  heen  more  promising,  and  the  indica- 
tions are  that  the  rates  will  he  tirnily  maintained  at  a  some 
what  higher  average  than  was  received  during  the  yeal 
Just  closed.  The  linn  basis  on  which  the  earnings  of  Nor 
folk  and  Western  are  placed,  through  tin-  development  of  Its 
local  traffic  cannot  be  too  strongly  emphasized.  A  not  he  t 
favorable  feature  Is  the  manner  In  which  the  funded  debt 
has  been  handled  since  the  reorganization  of  the  road.  Ac- 
cording to  the  first  report  of  the  company  after  the  reor- 
ganization, the  funde  I  debt  outstanding  was  $46,242, &MI,  on 
which  the  annual  interest  was  t  ' -l'»,e.73.  The  report  of 
the  company  for  the  fiscal  year  ended  June  30,  last,  shows 
that  the  funded  debt  was  $.Vi.I7»i.7.v».  on  which  the  annual 
interest  charge:  were  $2,298,490.  The  conservative  meth 
imIs  which  have  characterized  the  Increase  in  the  funded 
debt  and  the  tact  that  the  Interest  charge*  are  today  prac- 
tically no  larger  than  they  were  live  years  ago.  certainly  re- 
flects high  credit. 

Whether  because  of  the  more  favorable  outlook  for  higher 
dividend  disbursements,  or  because  of  Tacts  not  generally 
known,  it  is  certain  that  the  securities  of  this  company 
are  being  accumulated  by  some  or  the  best  Informed  In 
teres  s  in  the  country.  The  stoc  k  has  been  exceptionally 
strong  during  the  last  month,  and  there  Is  a  strong  Impres- 
sion that  favorable  developments  affecting  the  company- 
will  shortly  be  announced. 


Wabath's  Funded  Debt 

A  general  reorganization  of  the  bonded  debt  of  the  Wa 
bash  system  Is  among  the  possibilities  of  the  near  future, 
The  funded  debt  of  the  property  is  now  $s;i.iif*,.nii:i.  hearing 
Intere  st  at  rates  varying  from  4  to  7  per  cent.  Muc  h  of  this 
indebtedness  Is  In  the  shapeol  old  <■<  <  urtt  cs.  bearing  i  nun  h 
higher  rates  of  interest  than  is  justified  by  the  present 
credit  of  the  company.  The  issue  or  fii.oim.iMiO  obligations 
for  new  lines  ami  equipment  is  of  course  in  the  shape  of 
modern  bonds,  but  the  first  and  second  mortgage  bonds  on 
the  whole  system  are  antiquated  and  load  the  manage 
ment  with  an  unnecessary  expense.  Wabash  now  operates 
and  owns  a  total  of  2.3K7  miles  of  road,  whereas  the  mile- 
age was  only  l.!<7!t  miles  in  1*37.  The  growth  In  traffic  and 
earnings  during  this  period  have  also  been  most  llatlcring- 
th«'  Ireight  earnings  increasing  from  I7.7Sci.imiu  to  $11,395.- 
imici.  and  the  passenger  earnings  from  $3,741,000  to  $6,161,- 
000;  total  gross  earnings  increasing  from  $1  l,r>2<;,fMlo  in  IS'.i7 
to  $17..VMl.ooo  for  the  fiscal  year  Just  closed.  In  this  general 
growth  and  reorganization  the  finances  of  the  company 
have  not  kept  pace.  The  practical  difficulties  which  here- 
tofore- have  stood  In  the  way,  have'  to  a  great  extent  been 
overcome,  and  the  company  is  now  in  a  position  to  give  its 
attention  to  it.  and  a  complete  reorganization  which  shall 
take  in  the  Wheeling  and  Lake  Erie  and  the  new  lines  of  the 
company  under  course  of  construction,  in  cr.c  of  "be  thing! 
that  is  likely  to  occur  in  the  near  future.  Through  this  ar 
rangement  the  antiquated  securities  of  the  road  can  be  got- 
ten out  of  the  way  and  In  their  place  bonds  that  will  go  far 
to  put  the  road  upon  a  better  financial  basis  can  be  Issued. 


Mr.  Daniels'  Good  Work. 

The  passenger  earnings  of  the  New  York  Central  for 
August  are  said  to  have  approximate  d  $3.000.00 1.  a  sum 
|$U0,{Hhi  in  excess  ol  July  receipts,  which,  up  to  that  time 
constituted  the  record.  The  heavy  volume-  of  passenger 
traffic  was  due.  of  course,  to  the  prospe  rity  of  the  country, 
and  to  several  special  attractions,  ol  which  the  Pan  Anieri 
can  Exposition  stands  at  the  head.  Kut  the  iv.narkable  gains 
made  by  the  road  in  passenger  receipts  c  annot  be  credited 
to  these  cause  s  without  qualification.  As  a  matter  of  fact, 
the  New  York  Central's  business  e  ame  in  part  be  c  ause  of  the 
persistent,  brainy  advertising  campaign  originated  and  con 
ducted  by  Mr.  George  H  Daniels,  the  head  of  Its  passenge  r 
department  T:io  New  York  Central  is  the  best  advertiseii 
road  in  the  Ignited  States,  From  Its  offices  flow  a  constant 
stream  of  literature—  not  the  slipshod,  carelessly  edited 
pamphlets  that  so  often  are  made  to  do  duty  in  this  respect, 
but  high  class  literary'  matter,  written  by  experts,  and  Illus- 
trated by  the  Iwst  artists  to  Ih-  had  The  re  is  not  a  point  on 
the  Central  s  lines  that  escapes  exploitation  to  the  rut),  and 
while  the  average-  re  ader  may  not  have-  enthused  muc  h  over 
the-  natural  beauties  or  health-giving  qualities  of  a  resort,  he 
Is  pretty  apt  to  have  had  his  curiosity  stirred  and  his  opinions 
changed  alter  going  through  one  of  Mr.  Daniels'  broe  hures 
In  raet.  travelers  have  been  known  to  return  to  points  previ- 
ously visited  and  only  luke  warmly  admired,  after  chance 
perusal  of  these  pamphlets.  Exaggeration,  however,  plays 
no  part  in  this  work.  Plain,  terse,  truth  Is  the  sec  ret  or  the 
success  achieved  It  Is  not  strange,  although  it  may  seem 
so,  that  there  are  many  people  outside  of  New  York  who 
believe  Irmly  that  the  only  way  to  get  into  the  metropolis 
walking  barred,  Is  over  the  New  York  Central's  lines,  or  that 
there  are  not  a  tew  inside  the  c  ity  limits  who  are  convinced 
that  the  only  way  to  get  out  Is  via  the  Forty-second  street 
de-pot.  It  Is  also  a  fact  which  is  capable  ol  verification  that 
a  large-  colony  of  busy  workers  take  their  only  vacations  by 
re  ading  Mr.  Daniels'  breezy  descriptions  of  mountain,  river 
and  lake  scenery.  This  article  was  uot  started  as  a  sermon, 
but  when  one-  contemplates  the  great  work  which  Is  being 
done  by  the  passenger  department  of  the  Central,  moralizing 
is  only  logical.  To  begin  with.  Mr,  Daniels  Is  an  Illustration 
of  what  brains  will  accomplish  In  this  world,  The  young  man 
who  Is  starting  In  business  sees  In  his  care<er  the  secret 
of  what  to  him  are  enormous  salaries.  If  a  man  puts  nearly 
a  million  dollars  additional  into  the  treasury  of  a  corpora 
tlon  in  several  months,  he  can  command  his  own  price,  not 
only  from  one  company  but  Irom  many.  The  world  wants 
him.  or  more  like  him.  And  se-ttlng  aside  the  personality  of 
the  man.  It  Is  plain  thnt  advertising  pays.  The  New  York 
Central,  as  a  matter  of  fac  t,  could  earn  large-  divide  nds  It  it 
did  not  publish  a  time-  table,  but  It  earns  larger  sums  because 
It  grasps  the  opportunity  presented,  and  the  effect  of  this 
publ  c  ity  will  be  apparent  long  after  the  present  manage- 
ment has  passed  away.  Still,  great  as  has  been  the  sue  <  ess 
achieved  by  the  system  as  a  whole,  the  personality  of  the 
man  responsible  for  it  stands  out.  uniquely  and  prominently. 
As  a  teacher  of  geography  he  has  a  school  which  Is  HmltC  I 
only  by  the  confines  or  civilization:  as  a  singer  of  the 
beauties  of  his  native  land— particularly  that  portion  of  it 
traversed  by  his  road— he  Is  a  writer,  a  historian  and  a  poet 
re-ad  by  millions:  and  as  a  business  man  he  possesses  quail 
ties  that  entitle  him  to  high  praise  If  every  railway  system 
In  1h<-  country  had  a  George  H.  Daniels  in  its  employ,  bank- 
ruptcies would  be  fewer — at  least  so  far  as  corporations  arc 
c  oncerned.  Hut  perhaps  it  is  just  as  well  that  there-  are  not 
more  like  him.   Nobody  would  want  to  stay  at  home. 
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Colorado  and  Southern. 

The  report  of  the  Colorado  and  Southern,  just  issued, 
might  be  studied  to  the  greatest  advantage  by  the  man 
agement  of  the  Denver  and  Ulo  Grande  Railroad.  Both  of 
these  roads  serve  a  similar  territory,  and  both  of  their  re- 
liorts  are  about  the  same  size  But  there  the  similarity 
ceases.  The  report  of  the  Denver  and  Rio  Grande  Is  In- 
complete in  almost  every  particular,  while  thai  Of  the  Col- 
orado and  Southern  gives  in  a  compact  form  all  of  the  In- 
formation Ue< .  ssary  to  arrive  at  a  clear  understanding  of 
the  exact  condition  of  the  road.  Kor  the  completeness  of 
the  report,  and  for  the  excellent  showing  which  the  company 
made  "luring  the  year,  the  management  certainly  deserves 
the  highest  credit. 

Tie-  company  show  s  gross  earnings  for  the  year  of  $4,794.- 
649  In  comparison  with  $4,237,742  earned  the  previous  year. 
Of  the  total  gross  earnings  77.60  per  cent,  was  derived  from 
freight,  an  increase  of  about  2  per  cent.  The  total  oper 
ating  expenses  were  $3,507,870.  Of  this  maintenance  of  way 
and  struc  tures  took  14.35  per  cent.,  and  maintenance  of 
equipment  13.28  per  cent.  The  conducting  of  transporta- 
tion and  the  general  expenses  both  reveal  encouraging  de- 
creases. The  general  expenses  are  already  as  low  as  it 
would  seem  probable  they  could  be  carried,  but  in  the 
conducting  of  transportation  there  is  still  excellent  room 
for  improvement.  A  percentage  as  high  as  42.08  per  cent, 
of  the  gross  earnings  is  entirely  too  high  lor  the  "conduct- 
ing transportation"  to  take.  Owing  to  the  large  amount  ot 
narrow  guago  road— nearly  one-third  of  the  total  -.nlleage — 
the  fac  t  that  the  c  ompany  was  able  to  reduce  the  percentage 
of  conducting  transportation  over  1  per  cent,  during  the 
fiscal  year  Just  closed  Is  certainly  encouraging. 

The  company  was  liberal  in  Its  expenditure*  during  the 
year.  Of  the  Increase  of  $556. uoo  in  gross  earnings,  nearly 
one  half  was  put  bac  k  in  the  property  in  Improvements.  The 
amount  spent  lor  maintenance  of  way  per  mile  of  road  dur- 
ing the  year  Increased  from  $491  to  $644,  The  amount  spent 
per  locomotive  was  $2,102.  in  comparison  with  $2,024  the 
previous  year.  The  amount  spent  per  freight  car  also  In- 
creased from  $34  to  $37.  The  average  rate  per  ton  per  mile 
decreased  from  1.24c.  to  1.20c,  but  owing  to  the  improved 
efficiency  shown  in  handling  the  traffic  freight  earnings  per 
treight  train  mile  Increased  from  $1.89  to  $2.10.  The  per- 
cent which  loaded  freight  car  mileage  bore  to  the  total 
freight  train  mileage  Increased  from  m;. 18  to  87. S3  per  cent,, 
while  empty  freight  car  mileage  dec  reased  from  33.82  to  32 ,48 
per  cent.  The  freight  density  of  the  road  Increased  from 
226.835  to  269,966  tons.  The  average  tons  per  train  on  the 
standard  guage  lines  Increased  from  175  to  2m;  tons,  and  on 
the  narrow  guage  lines  from  76  to  85  tons.  Taking  the  re- 
port as  a  whole  the  company  makes  an  excellent  showing, 
both  in  earnings  and  in  operating  department.  Only  a 
few  weeks  ago  the  condition  of  this  road  was  analyzed  In 
"The  Financier."  and  the  prediction  was  made  that  It  would 
be  only  a  short  lime  before  the  dividend  upon  the  stock  was 
increased.  A  few  days  later  the  dividend  was  Increased 
from  2  to  3  per  cent.  There  are  excellent  reasons  for  be- 
lieving that  during  the  current  fiscal  year  the  dividend 
will  Ik-  Increased  to  the  full  4  per  cent.  The  company  has 
for  some  time  been  earning  considerably  above  that  amount. 


Monon's  Good  Year. 

The  report  of  the  Chicago.  Indianapolis  and  Louisville  for 
the  fiscal  year  ended  June  30,  last,  makes  almost  identi- 
cally the  same  showing  as  was  made  during  the  previous 
fiscal  year.  This  fac  t  was  stated  In  these  columns  some 
weeks  ago.  Still,  while  gross  earnings  for  two  years  have 
not  varied  much,  operating  expenses  show  an  increase, 
caused  wholly  by  the  Increased  cost  of  fuel  and  other  sup- 
plies.   The  surplus  for  the  year  wan  equal  to  4.3  per  cent. 


earned  upon  the  common  stock  after  allowing  for  the  full 
4  per  cent,  on  the  preferred.  The  company  In  other  words 
earned  13  per  cent,  upon  Its  preferred  stock.  This  show- 
ing must  result  In  an  increased  valuation  In  this  stock. 
When  compared  with  the  pric  e  of  other  preferred  stocks  It 
Is  certainly  selling  below  what  it  is  worth  intrinsic  ally.  The 
balance  sheet  shows  a  profit  and  loss  item  of  $1.337.583 — an 
amount  equal  to  over  one-third  of  the  total  amount  of  pre- 
ferred stock  outstanding. 

Application  has  been  made  to  the  New  York  Slock  Ex- 
change to  list  faon.ooo  additional  5  per  cent,  refunding  mort- 
gage gold  bonds  of  1947.  The-  total  authorised  issue  Of  these 
refunding  bonds  is  fl5.oou.tMHi.  and  calls  attention  to  the 
probable  saving  the  company  will  make  during  the  next 
few  vi  ,ii  ,  in  I  In  cc  mpli  le  refunding  ol  til  Dl  Itl  !  IfB 
priced  bonds.  The  company  has  outstanding  at  the  present 
time  over  f  1m.0imi.imh>  of  li  per  cent,  bonds  If  these  were 
refunded  on  a  5  per  cent,  basis,  the  annuul  saving  in  Inter- 
est charge's  would  amount  to  2  per  cent,  upon  the  total  issue 
ol  preferred  stock. 

Chesapeake  and  Ohio. 

The  report  of  the  Chesapeake  and  Ohio  shows  that  the 
company  earned  during  the  fiscal  year  just  closed  3.3  per 
cent,  upon  its  stock  in  comparison  with  1.9  per  cent,  earned 
during  the  previous  fiscal  year.  This  showing  is  all  the 
more  favorable  In  that  it  was  made  In  the  face  of  a  consid- 
erable :ncrease  in  operating  expenses,  which  covered  a 
large  port i«. u  of  the  legitimate  earnings  which  were  put 
back  into  the  property  in  this  way.  The  gross  earnings 
show  an  increase-  of  $1,747, oils,  most  of  whic  h  was  derived 
from  the  large  freight  traffic.  Operating  expenses  show 
an  Increase  of  $859,094,  Of  this  increase  only  f  162.00(1  was, 
caused  by  conducting  transportation  and  general  expenses, 
while  over  $690,000  represents  the  increase  in  the  amounts 
which  were  spent  for  maintenance  of  way  and  the  main- 
tenance of  equipment.  These  expenditures  in  detail  for 
the  last  two  years  were  as  follows: 

1900.  1901. 

Amount  spent  per  locomotive  $1,412  $1,440 

Amount  spent  per  passenger  car   569  472 

Amount  spent  per  freight  car   49  52 

Amount  spent  jmt  mile  for  maintenance.  1.263  1  172 


Total   $3,287  $3,706 

This  denotes  clearly  that  the  company  is  not  forgetting 
Its  property  in  the  attempt  to  show  flattering  returns  upon 
the  stock.  The  condition  which  lies  before  the  company  Is 
to  handle  a  large  amount  of  business  at  the  lowest  possible 
cost,  and  the  management  is  following  the  right  course 
toward  this  end. 

During  the  year  the  funded  debt  increased  $1,516,000.  Of 
this  amount  $1,500,004)  whs  used  for  construction  purposes, 
f  15.ooii  for  an  equal  amount  of  Manchester  bonds  (In  Treas- 
ury), and  |1,000  In  exchange  for  an  equal  amount  of  the 
preferred  stock.  The  discount  on  these  bonds  sold  during 
the  year  amounted  to  $68,o62.  which  amount  was  charged 
to  profit  and  loss.  The  coke  and  coal  tonnage  Increased 
15  percent.,  while  other  freight  decreased  6.2  percent.:  the 
combined  tonnage  (10.125.197)  showing  an  Increase  of  3.9 
per  cent.  Revenue  ton  miles  Increased  3.5  per  cent.:  the 
revenue  per  ton  per  mile  was  3 .88  mills,  an  Increase  of  13.1 
per  cent.:  the  train  revenue  per  mile  was  $1.98.  an  Increase 
of  18.6  per  cent.  The  average  train  load  was  511  revenue 
tons,  an  increase  of  4.7  jht  cent.  The  freight  train  mileage 
decreased  1.3  per  cent.  There  was  an  increase  of  3.7  per 
cent,  In  the  number  of  passengers  carried:  the  number  per 
train  averaged  51.  an  Increase  of  2  per  cent.,  and  the  re- 
venue per  mile  was  $1.20.  an  Increase  of  3.4  per  cent.  The 
report  throughout  Is  thr  most  encouraging  exhibit  ever 
Issued  by  the  company. 
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Loihj  Island  Railroad. 

The  annual  report  of  the  Long  Inland  Railroad  lb  Interest- 
ing, in  that  it  Is  the  first  report  covering  a  complete  year  of 
management  of  the  property  as  a  branch  of  the  Pennsyl- 
vania Kallroud.  which  purchased  the  control  of  the  road 
slightly  over  a  year  ago.  That  this  property  was  to  be  made 
a  link  in  an  ntnbltous  plan  was  recognised  at  once  for  other 
wise  such  weighers  of  values  ami  shrewd  bargainers  as  thi 
Pennsylvania  Interests  would  not  have  heen  willing  to  pay 
par  for  stock  of  a  road  show  ing  very  small  returns.  Shortly 
after  the  purchase,  some  Idea  Of  the  Pennsylvania's  plans 
was  gained  from  the  announcement  made  that  it  was  In- 
tended to  tunnel  the  Kust  River,  and  bring  the  terminus  of 
the  road  Into  the  very  heart  of  New  York  City.  After 
touching  upon  various  proposed  improvements  the  report 
of  the  company.  Just  Issued,  says: 

•  The  terminal  value  for  freight  purposes  of  the  100  miles 
of  track  controlled  by  your  company  within  the  limits  of 
Greater  New  York  has  been  greatly  enhanced  by  the  applica- 
tion of  New  York  rates  within  a  radius  ol  ubout  twelve  miles 
from  the  (Cast  River.  The  new  bnsl*  ol  rates  has  created 
a  very  important  development  In  freight  tratllr.  Industries 
within  the  territory  referred  to  are  practically  located  on 
the  principal  trunk  lines  .entering  at  New  York.  Various 
plans  are  underway  to  locate  and  develop  manufacturing 
Industries." 

As  a  purely  local  line,  entirely  dependent  upon  Its  loeal 
traffic.  lx>ng  Island  had  but  a  small  opportunity  to  develop, 
tir  make  a  good  showing.  Hut  as  a  branch  of  the  Pennsyl- 
vania and  with  close  connections  with  trunk  lines,  prospects 
for  the  future  have  grown  brighter.  And  this  opportunity 
was  greatly  enhanced  by  the  application  of  a  new  basis  of 
rates,  which,  as  the  report  states,  "has  created  a  very  im 
portant  development  of  ti eight  traffic."  The  entire  report 
Indicates  a  general  growth  in  passenger,  freight  and  ex- 
press business  that  is  most  gratifying.  The  earnings  have 
increased  constantly,  and  have  now  readied  the  point  where 
increased  gross  earnings  slim,  a  large  proportion  saved  for 
net. 

According  to  the  report,  all  betterments  and  improve- 
ments were  charged  to  expenses,  the  only  charge  to  capital 
account  for  the  fiscal  year  being  $177. «'.".->  for  real  estate,  ami 
139.972  for  one-half  cost  of  six  new  locomotives.  In  a  foot- 
note it  Is  explained  that  this  latter  charge  Is  necessary,  he- 
cause  the  appraised  value  ol  the  requirement  Is  in  excess  of 
the  book  value.  It  is  announced  that  the  additional  facil- 
ities lately  provided  have  enabled  the  company  to  take  care 
of  the  very  generally  distributed  increase  in  the  trahV 
of  the  syBtem.  and.  as  the  earnings  warrant  It.  further 
expenditures  for  property  and  improvement  In  equipment, 
roadbed  and  train  service  will  be  made.  A  large  portion 
of  the  system  will  be  laid  with  rails  weighing  loo  pounds, 
admitting  of  the  use  of  the  vei  y  heaviest  equipment.  This 
undoubtedly  denotes  something  beyond  the  desire  to  im- 
prove the  general  standard  ol  the  property  or  the  company. 
The  use  of  100-pound  rails  would  hardly  be  required  by  the 
simple  development  of  local  traffic,  whereas  If  Pennsyl- 
vania has  any  intention  in  the  future  of  using  tht  lines  of 
the  Long  Island  for  an  entrance  Into  the  New  ICngiaivl  ter- 
ritory, the  best  enulpment  will  be  none  too  good.  It  is 
known  that  Pennsylvania  has  long  had  its  eye  upon  this 
rich  territory,  and  there  are  strong  reasons  for  thinking 
that  there  is  considerable  more  than  appears  upon  the  sur- 
face in  Pennsylvania's  active  control  of  Long  Island. 


New  York  Central  Company. 

Reports  have  been  persistently  circulated  on  Wall  street 
during  the  last  few  weeks  that  plans  are  under  way  looking 
to  the  formation  of  a  new  company  which  will  control  the 
various  so-called  Vanderbllt  lines  In  the  Interest  of  New 


York  Central,  in  u  manner  similar  to  the  relations  now  ex- 
isting between  the  Pennsylvania  Railroad  ami  the  Pennsyl- 
vania Company.  At  the  present  time  the  various  lines 
which  are  tributary  to  the  New  York  Central  system,  are 
owned  by  the  New  York  Central  ami  the  1-akc  Shore  Rail- 
roads, and  by  individual  Interests  which  are  closely  asso- 
ciated with  them.  If  the-  new  company  Is  formed  the  stock 
of  these  variously  controlled  roads  will  be  turned  over  ab- 
solutely to  the  New  York  Central  Company  In  exchange  for 
its  own  stocks  or  bonds,  the  acquired  stock  being  placed 
as  collateral  security  behind  its  own  securities  issued  In 
exchange.  It  Is  also  stated  that  the  Gould  and  Harrlman 
Interests  are  working  out  a  similar  plan  which  will  acquire 
the  securities  of  the  companies  controlled  by  these  interests 
at  the  present  time.  The  creation  or  such  a  company  would 
enable  them  to  dispose  of  their  holdings  or  Northern  Pacific 
stock  which  they  purchased  some  months  ago— a  consum- 
mation which  there  Is  every  reason  for  believing  those  in- 
terests think  is  devoutly  to  be  wished. 

If  the  New  York  Central  Company  Idea  is  carried  through, 
the  roads  whose  stock  will  most  likely  be  acquired  will  be 
those  which  are  generally  known  ns  the  Junior  Vandcrbllts 
—of  which  the  Rig  Four,  the  Nickel  Plate,  the  Canada 
Southern  and  the  Michigan  Central  are  the  most  promi- 
nent. On  what  basis  the  exchange  of  stock  will  be  made  Is 
not  known,  but  Judging  from  the  market  movement  of  the 
securities  of  these  comiuinies  during  the  past  mor.th  it  will 
be  at  substantially  higher  prices  than  the  range  at  which 
the  securities  of  these  roads  have  been  quoted.  Certainly 
if  the  real  worth  of  these  proiierties  is  taken  as  the  basis 
of  exchange  they  will  be  acquired  at  flattering  prices.  Re- 
cently the  most  pronounced  upward  movement  in  the  entire 
market  has  developed  in  theBe  securities.  Nickel  Plate 
showing  the  greatest  advance.  The  common  stock  of  this 
system  has  risen  over  10  points  during  the  last  two  weeks. 
The  highest  price  at  which  this  stink  sold  during  !9oo  was 
It'fe— its  present  price  of  considerably  over  40  is  simply  a 
somewhat  tardy  recognition  of  real  worth.  Readers  of  "The 
Financier"  have  had  the  value  of  this  stock  pointed  out  to 
them  repeatedly  In  these  columns.  In  an  extensive  analysis 
of  the  property  In  the  issue  of  September  2nd.  last.  It  was 
shown  that  the  surplus  of  Jtlfit.Otit;  which  the  company  ear- 
ned during  the  fiscal  year  ended  June  .10.  1901.  and  which 
was  equal  to  3.7  per  cent,  upon  the  second  preferred  stock, 
was  most  misleading.  In  reality,  it  was  shown  that  the 
company  was  earning  in  excess  of  -4  per  cent,  upon  its  com- 
mon stock.  For  years  the  company's  operating  ratio  has 
averaged  over  a  per  cent.,  but  during  the  last  two  years 
there  has  been  a  decided  reduction,  bringing  the  percentage 
down  into  the  seventies,  indicating  the  probability  of  more 
liberal  dividend  disbursements  in  the  future. 
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The  Harriman  Roads. 

Ruuiors  are  persistant  that  plans  are  being  considered 
for  tile  reorganization  of  the  railroads  which  have  come  to 
be  known  popularly  as  the  Harriman  roads  tiie  Illinois 
Central.  Chicago  and  Alton,  and  the  Union  and  Southern  Pa- 
cific. A  number  of  alleged  plans  have  been  reported  from 
time  to  time,  and  most  of  them  emphatically  denied.  If 
anything  in  this  line  is  done,  it  seems  probable  that  the 
Illinois  Central  and  the  Union  Pacific  will  be  brought  under 
one  management,  rather  than  the  Chicago  ami  Alton  and  the 
Union  Pacific,  or  any  of  the  others  reported  from  time  to 
time.  By  reason  of  their  locations.  Illinois  Central  and 
Union  Pacific  could  be  easily  operated  as  one  system.  The 
Illinois  Central's  main  east  and  west  line  is  between  Chi- 
cago and  Omaha  and  Sioux  City.  At  both  of  these  points 
connection  is  made  with  Union  Pacific,  whose  eastern  ter- 
minus is  also  at  both  ol  these  cities.  In  this  way  the  two 
systems  form  one  continuous  line  between  Chicago  and 
the  Pacific  coast.  With  the  Central  Pacific  branch  of  the 
Southern  Pacific  added  to  the  Union  Pacific,  such  a  con- 
solidated system  would  have  two  routes  between  Chicago 
and  the  Pacific  coast.  Chicago  and  Alton  also  connect  at 
Kansas  City  with  the  less  Important  route  of  the  Union  Pa- 
cific. There  Is  no  doubt  that  a  more  practical  working  of 
the  roads  could  be  arrived  at  through  a  rearrangement,  and 
the  Indications  are  that  the  controlling  interests  are  work 
ing  toward  that  end  at  the  present  time. 


Metropolita 

n's  Report. 

The  annual  report  of  the 

Metropolitan  Street  Railway 

Company  for  the  year  ended  June  30,  1901,  makes  the  fol- 

lowing mowings  aud  comparisons: 

t 

1901. 

19w> 

114.083.781.92 

$13,785,083.94 

Operating  expenses  

.  6.755.13n.94 

8.881, 253.66 

Surplus  

.  $7,308,684 i,98 

17.183.830.28 

Fixed  charges  

.  4.534.068.22 

4.445,720.44 

Net  earnings  

.  $2,774,582.76 

$2.708.1U».84 

Other  income  

686,984.63 

ii.-i2, '.149.70 

Net  income  

.  l3.431.5tK-.39 

83.360.159.64 

,  3.393.262.25 

3,148.891.03 

Surplus  over  dividends.  .  .  $38,806.14  8214.2rt8.54 
These  figures  are  based  on  the  same  track  mileage  as 
last  year,  and.  except  for  the  final  thirty  days,  cover  opera- 
tions on  the  main  line  by  the  old  cable.  This  practically 
excludes  from  the  showing  any  of  the  economies  that  are 
expected  to  result  from  the  conversion  from  cable  to  electric 
traction,  the  full  effec  t  of  which  will  be  apparent  during 
the  current  year.  During  the  last  half  of  the  year  covered 
by  the  report  dividends  were  paid  on  $52.<M)U.o0n,  instead  of 
$45.011*1. ->imi  as  formerly.  The  Increased  capital  was  raised 
to  provide  funds  for  the  equipment  with  electricity. 


Hocking  Valley's  Earnings. 

When  compared  with  the  previous  year,  the  earnings  of 
the  Hocking  Valley  Railroad  for  the'fiscal  year  just  closed 
reveal  the  following  differences: 

Gross  earnings  Increased   $235,991 

Operating  expenses  increased   1 14,078 


Net  earnings  increased   $91,912 

After  all  charges  for  the  year  had  been  met.  the  company 
had  a  net  Income  of  $1,354,177.  When  this  amount  was  added 
to  the  previous  surplus  on  hand  it  made  a  total  of  $2,295,971. 
Out  of  this  was  paid  4  per  cent  upon  the  preferred  stock, 
and  1^  per  cent,  upon  the  common,  leaving  a  balanc  e  to  the 
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credit  of  profit  and  loss  of  $1,579,646.  During  the  fiscal  year 
Iv  ii  the  company  earned  a  surplus  equal  to  4.8  per  cent, 
earned  dining  the  Use  al  year  Just  dosed  was  equal  to  5.5  per 
cent,  upon  both  classes  of  stock.  , 

The  management  of  the  company  has  been  aide  to  reduce 
the  operating  expenses  to  a  low  ratio— they  being  57.07  per 
cent.,  in  comparison  with  57.18  per  cent,  the  previous  year. 
Yet  notwithstanding  this  low  operating  ratio  there  appears 
no  sign  of  any  shortage  In  the  maintenance  outlay  for  either 
year.  This  fact  is  undoubtedly  due  to  the  excellent  manage- 
ment of  the  road.  The  average  train  load  of  the  company  is 
i.43  tons  which  is  one  of  the  largest  averages  of  any  of  the 
railroads  in  the  entire  country.  The  earnings  of  the  com- 
pany per  train  mile  were  $2>5.  whic  h  is  also  an  excellent 
showing.  Possibly  tin-  most  encouraging  exhibit  in  the 
report  was  the  fact  that  conducting  transportation  was  re- 
duced from  30.44  to  27.60  per  cent,  for  the  year.  There  is 
not  another  single  railroad  that  can  show  such  large  train 
toads  and  such  a  low  conducting  transportation  percentage. 
There  can  be  no  question  of  the  excellent  manner  in  which 
this  property  has  been  managed  since  its  reorganization  a 
lew  years  ago. 

Union  Traction's  Year. 

The  profits  of  the  Union  Traction  Company  of  Philadel- 
phia for  the  year  we  re  $861,264.  a  small  decrease  from  the 
preceding  year  and  not  sufficient  to  justify  dividend  ex- 
pectations in  the  Immediate  future.  The  receipts  from 
operation  were  813.431.880,  and  the  cost  of  operation, 
licenses,  taxes  and  fixed  charges.  $12.5"o,414.  The  report 
further  shows  that  the  receipts  from  passenger  traffic 
declined  considerably  in  comparison  with  the  previous 
year.  The  property  of  the  company  is  reported  to  be  in 
good  condition.  Many  betterments  were  made  during  the 
year,  the  cost  of  whic  h  was  charged  direct  to  the  operating 

account 


Reorganization  of  Washington  Traction. 

A  plan  for  the  reorganization  of  the  Washington  Trac  tion 
and  Electric  Company  has  been  prepare  d  by  a  committee 
consisting  of  George  N.  Young.  John  Crosby  Brown,  James 
Thompson.  William  H.  Holltster  and  Gardiner  M.  Kane, 
which  provides  for  the  foreclosure  of  the  first  collateral 
trust  mortgage  and  the  transfer  of  the  property.  If  ac- 
quired by  the  committee,  either  to  a  new  company  or  to  the 
Washington  and  Great  Falls  Electric  Railway  Company, 
tie-  name  of  which,  under  an  act  of  Congress  passed  June  5, 
1900,  shall  be  changed  to  the  Washington  Street  Railway 
Company.  The-  company  shall  authorize  the  Issue  of  $17,- 
600.000  fifty-year  mortgage  4  per  cent,  gold  bonds  and 
I6.SOO.000  common  stock.  Assenting  security  holders  are 
to  receive  for  each  $1,ihmj  bond  $550  new  4s,  $550  new  pre- 
ferred stock,  and  8200  new  common  stock.  Upon  the  pay- 
ment of  $'!  upon  each  |100  share  of  stock  they  will  re- 
ceive $9  of  new  preferred  stock  and  $3u  new  common  stock. 
Both  classe  s  of  stock  are  to  be  held  in  a  voting  trust  for 
five  years,  and  for  such  further  period,  If  any.  as  shall  elapse- 
before  the  preferred  stock  shall  have  received  5  per  cent, 
c  ash  dividends  for  three  conscutive  years;  although  the  vot- 
ing trust'-*'*  may.  in  their  discretion,  deliver  the  stock  or  any 
part  thereof  at  an  earlier  time. 

It  is  understood  that  a  syndicate  has  agreed  to  take  $672.- 
ortu  in  bonds  or  the  new  company,  but  depositing  bondhold- 
ers are  to  be  allowed  to  participate  In  the  purchase  at  the 
same  rate.  vli„  utioti  payment  of  880  for  each  bond  depos- 
ited, etc.  Depositing  bondholders  will  rec  eive  $5  >  In  bonds 
and  $25  in  common  stock  of  the  new  company.  Under  the 
terms  of  the  plans  holders  of  collateral  trust  bonds  and 
Stock  must  deposit  the  securities  with  the  United  State  s 
Vort gage  and  Trust  Company  on  or  before  Oc  tober  12. 
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Approvals  and  Changes  of  Reserve  Agents  Sept.  14  to  Sept.  21,  1901. 


Stvtb.       Place.  Title. 

California.  Salinas  City.  First  National  

Illinois.  Mount  Carnu'l,  American  National  

Indiana.  I.ewis\ illc.  First  National  

Indiana.  Thnrntuwn.  Home  National  

Kansas.  Baxter  Springs,  Baxter  National  

Kansus.  Baxter  Springs.  Baxter  National  

Kansas.  Baxter  Springs.  Baxter  National  

Maryland.  Salisbury,  Salisbury  National  

Maine.  Bath.  Lincoln  National  

Maine.  Bath.  Lincoln  National  

North  Dakota.  Fcssenden.  First  National  

North  Dakota.  Fossonden,  First  National  

North  Dakota.  Fcssendon,  First  National  

New  York.  Little  Falls.  Little  Falls  National  

New  York.  Hye,  Kyc  National  

New  York.  Woloott.  First  National  

New  York.  Yonkers.  Citizens  National  

Utah.  Ogden.  First  National  

Flali,  Ogden.  1'tah  National  

Indiana.  Wabash.  First  National  

Indian  Territory.  Chelsea.  First  National  

Iowa.  Perry.  First  National  

Minnesota.  St.  Paul.  Merchants  National  

New  Hampshire.  Orovcton.  Coos  County  National  

Pennsylvania.  Punxsutawney.  Farmers  National  

Pennsylvania.  Punxsutawney.  Farmers  National  

Texas.  Stephenvlile.  First  National  

Texas.  Stephenville.  First  National  

NEW  STATE  BAXKS. 

(Continued  from  Page  1030.) 
cashier.    For  further  information  relative  to  this  institu- 
tion see  issue  of  .lune  17. 

Luton.  Iowa.  A  private  banking  institution,  operated  by 
Messrs.  Payne  &  Sargisson,  titled  the  Citizens  Bank,  has  re- 
ceived charter  papers,  and  is  doing  business.  Cashier  Fet- 
terson  is  in  charge. 

Oxford  Junction.  Neb.— The  Savings  Bank  of  this  place 
has. filed  articles  of  incorporation,  with  a  capital  stock  of 
$15,000.  The  prime  movers  are:  Frank  Bunda,  A.  Shimon- 
der,  A.  Stratelek  and  others. 

Petersburg.  Neb  — The  Citizens  State  Bank,  incorporated 
by  M.  C.  Carrot.  C.  K.  Reynolds,  C.  E.  Plass,  Thos.  O'Shea 
and  J.  F.  Carey,  will  soon  open  for  huslness.  a  charter  hav- 
ing ltoen  granted.   The  capital  is  $10,000. 

Chicago.  Ill  — Application  for  a  charter  was  made  Sep- 
tember 12,  to  incorporate  the  Monroe  Safe  Deposit  Com- 
pany, with  a  capital  of  f 50.000,  Those  Interested  are:  Wm. 
J.  Fraser.  Frank  B.  Harper  and  Emil  A.  Basoner. 

Clsne.  III. — A  private  hanking  institution  will  1k>  opened 
at  this  place,  with  F.  M.  Brook,  acting  as  manager. 

Davenport.  Wash.    On  September  11  the  Un   County 

Bank  opened  Its  doors  for  business.  Information  concern- 
ing this  Institution  will  be  found  in  "The  Financier"  of 
August  12lh. 

Inman.  Neb  — Messrs.  E.  F.  Callagher.J.  F.  Shufflebotham. 
W.  W.  Watson.  T.  F.  Birmingham.  L.  H.  Downey  and  M.  TL 
Sullivan,  have  applied  for  a  charter  to  Incorporate  the  State 
Bank.  Capital  Is  $5,000. 

Everest.  Kansas— T.  C.  Hunnell  has  been  elected  presi- 
dent, and  George  Andrews  cashier,  of  the  Union  State  Bank, 
capitalized  at  $«.nnn.  and  mentioned  in  "The  Financier"  of 
August  5th. 


Banks  Appboved  on  Revoked  as  Remove  Aobnts. 

Commercial  National.  Chicago. 

Median  n  ••  National,  St.  Louis. 

American  National.  Indianapolis. 

Western  National.  New  York. 

First  National.  KausaB  City.  Mo. 

Union  National.  Kansas  City.  Mo. 

National  Bank  Commerce.  Kansas  City.  Mo. 

National  Bank  Commerce.  Baltimore.  Md. 

Massachusetts  National.  Boston. 

First  National.  Boston  (revoked.) 

First  National.  Minneapolis. 

First  National.  St.  Paul.  Minn. 

Merchants  National,  St.  Paul. 

First  National.  New  York. 

Fourth  Street  National.  Philadelphia. 

New  York  State  National,  Albany. 

New  Amsterdam  National.  New  York. 

First  National.  Denver,  Col. 

Chicago  National.  Chicago. 

Century  National.  Cleveland.  O. 

National  Bank  Commerce.  St.  Louis.  Mo. 

National  Bank  Republic.  Chicago,  III. 

National  City  Bank.  New  York.  N.  Y. 

New  York  State  National.  Albany, 

First  National.  Pittsburg,  Pa. 

Hanover  National,  New  York. 

Continental  National,  Chicago. 

American  National.  Kansas  City.  Mo.  (revoked.) 

Louisville.  Ala  — "The  Financier"  of  September  9,  stated 
that  a  charter  would  be  applied  for  to  Incorporate  a  t  ew 
hank.  On  September  13,  papers  were  filed,  capitalizing  the 
stock  at  $50,000.  Those  interested  are:  H.  B.  Cray,  nn  si- 
dent.  People's  Bank  of  Birmingham:  Charles  Capel,  F.  B. 
Pierce  and  W.  H.  Pierce,  of  Louisville. 


Savings  Banks. 

A  railroad  company  established  a  savings  fund  for  the 
benefit  of  its  employees,  which  was  governed  by  a  code  of 
rules  and  regulations.  One  of  the  regulations  provided 
that  the  money  belonging  to  a  depositor  should,  on  the  death 
of  the  depositor,  "be  paid  over  only  to  the  person  desig- 
nated in  his  application  to  receive  the  same."  and.  "If  the 
person  so  designated  shall  not  bo  then  living,  said  f  ind  shall 
be  paid  either  to  the  heirs  or  personal  represent  at  h  es  of  the 
eased  depositor,  as  ihe  board  m.iy  determine  "  \r- 
other  regulation  provided  Hint  "depositors  desiring  tc  with- 
draw money  must  give  ten  days'  notice  to  the  superintend- 
ent of  the  fund,  in  the  form  of  an  order."  One  of  the  de- 
positors designated  his  mother  as  beneficiary,  and  after  :ier 
death  he  made  a  new  designation  of  his  wfo  as  beneficiary. 
Subsequently  the  depositor  made  his  will,  "superseding  all 
previous  instruments  of  prior  date."  by  which  he  made  cer- 
tain bequests  to  his  wife,  children,  brothers,  and  sister. 
In  his  will  he  provided  that  all  his  insurance  pollcles.ln  who- 
soever favor  drawn,  were  to  be  included  In  his  general  es- 
tate, but  that  his  parents  should  be  excluded.  Ho  continued 
to  make  deposits  for  nearly  two  years  after  the  date  of  the 
will.  Held,  that  such  will  did  not  revoke  the  appointment  of 
his  wife  as  beneficiary  of  the  moneys  in  the  savings  fund, 
and  hence  the  wife  was  entitled  to  the  money  In  the  savings 
Hind  as  against  the  estate  of  the  depositor.  In  re  Relffs  Es- 
tate. Ifi  Pa.  Sui>er.  Ct.  80. 
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IS  NEW  YORK. 

Bankers  to  Meet  in  October. 

James  R.  Branch,  secretary  of  the  American  Hankers 
Association  announces  that  the  annual  convention  of  the 
Association,  which  was  to  have  been  held  September  24,  25 
ami  26,  ami  postponed  on  account  of  the  assassination  of 
President  McKlnley.  will  be  held  at  Milwaukee,  October 
15th.  HUh  and  17th. 

Director,  Bank  State  of  New  York. 

Frank  K.  Sturgis.  of  the  firm  of  Strong,  Sturgis  &  Co.,  has 
been  elected  a  director  of  the  Bank  of  the  State  of  New 
York,  to  succeed  James  B.  Colgate,  resigned  on  account  of 
111  health. 


The  Seventh  National. 

Reorganization  plans  for  the  Seventh  National  of  New 
York,  held  in  abeyance  because  of  the  death  of  President 
McKinley.  will  be  considered  and  passed  u]M>n  by  Comp- 
troller Dawes  within  a  few  days. 

Assistant  Cashier,  Importers  and  Traders1  National. 

George  H.  Hllsh  has  been  appointed  assistant  cashier  of 
the  Imiiorters  and  Traders  National.  New  York,  vice  Peter 
J.  C.raham.  deceased. 


Notes. 

Henry  \V.  Cannon,  president  of  the  Chase  National,  has 
been  actios  as  chairman  of  the  Clearing  House  committee 
during  Chairman  Tappen  s  absence.  The  latter  has  been 
takiriK  a  brief  vacation  at  l.enox. 

A  meeting  of  the  stockholders  or  the  New  York  National 
Exchange  Bank  will  be  held  September  25th,  when  the  pro- 
position to  increase  the  capital  from  $300,000  to  $.V>o.ooo 
will  be  considered. 


The  Fourteenth  Street  Bank  has  leased  the  premises  at 
the  northeast  corner  of  Fifth  avenue  and  Fourteenth  street 
and  will,  it  is  uttdcrstood.occupy  the  same  in  the  near  future. 


W.  ().  Jones,  assistant  cashier  of  the  Chase  National,  will 
attend  the  annual  convention  of  the  American  Bankers  As- 
sociation.   He  will  be  quartered  at  the  Planklnton  House. 


The  Title  Guarantee  and  Trust  Company  has  declared  a 
quarterly  dividend  of  3  per  cent.,  payable  October  1st. 

The  Continental  Trust  Company  has  declared  the  usual 
quarterly  dividend  of  1%  per  cent.,  payable  September  30th. 


BRIEF  BANK  ITEMS. 


Boyce  Ficklen,  founder  of  the  Washington  Loan  and 
Banking  Company  and  the  Washington  Exchange  Bank  of 
Washington,  Ga.,  has  resigned  as  cashier  of  the  former  In- 
stitution. He  is  succeeded  by  Thomas  J.  Rarksdale.  assist- 
ant cashier. 

Francis  S.  Hunyon.  cashier  of  the  First  National  of  Plain- 
field,  N.  J.,  died  August  25.  He  had  been  Identified  with  the 
hank  for  nearly  thirty  years  and  for  the  past  ten  years  was 
Its  cashier. 

The  average  savings  bank  deposit  in  this  country  is  more 
than  $40".  compared  with  about  1100  in  all  European 
countries. 


T.ouis  Foltz.  vice-president  of  the  First  National  of  Weep- 
ing Water.  Neb.,  died  September  13,  aged  61  years. 


TRUST  COMPANIES. 

Adirondack  Trust  Company. 

Stale  Superintendent  of  Banks  Kilburn  has  authorized  the 
Adirondack  Trust  Company  of  Albany,  N.  Y.,  to  begin  busi- 
ness. The  company  Is  capitalized  at  $100,000,  and  has  a  sur- 
plus of  f.Vi.uoo.  The  directors  are:  John  D.  Parsons.  Jr.,  and 
George  C.  Van  Puyl.  of  Albany;  George  P.  lde.  of  Troy; 
Representative  B.  N.  Llltauer.  of  Gloversville;  Supreme 
Justice  J.  W.  Houghton,  W.  W.  Worden.  of  Saratoga,  and 
Taylor  J.  F.ldridge,  of  Glens  Falls. 

Usual  Twelve  Per  Cent.  Dividend  Declared. 

The  Farmers'  Loan  and  Trust  Company  of  Sioux  City, 
Iowa,  has  declared  a  regular  dividend  of  12  per  cent.  This 
is  the  same  rate  that  the  Institution  has  paid  for  the  past 
fifteen  years.  The  old  officers  have  been  re-elected  as  fol- 
lows: James  F.  Toy.  president:  Lot.  Thomas,  vice  presi- 
dent; G.  N.  Sweet zer.  secretary:  Edward  He  Ijind.  assistant 
secretary.  The  company  has  a  capital  of  $3oo.000  and  a 
surplus  and  undivided  profits  account  of  $500,000. 


McKees  Rocks  Trust  Corrpany. 

The  McKees  Hocks  l  Pa.)  Trust  Company,  which  was  re- 
cently organized  with  a  capital  of  1125,1       us  noted  in  "The 

Financier"  at  the  time,  has  begun  business.  The  officers 
are:  E.  C.  Klelnman,  president:  Louis  Hamilton,  secretary; 
S.  11.  Morgan,  treasurer. 


Union  Trust  Company.  Lancaster,  Pa. 

The  Union  Trust  Company  has  been  in<  orporaled  at  Lan- 
caster. Pa.,  by  William  Wohlsen.  C.  B.  Herr.  P.  G.  Ammon. 
L.  S.  Gross.  1).  F.  Buchmiller,  John  T.  Todd.  B.  N.  Snavely, 
H.  F.  Wohlsen.  John  M.  OroB,  A.  B  Hambright  and  Byron 
Franks. 


Mississippi  Guaranty  and  Trust  Company. 

The  Mississippi  Guaranty  and  Trust  Company  is  the  name 
of  a  now  concern  incorporated  with  a  capital  of  150,000  at 
Meridian.  Miss.,  the  incorporators  being  Edwin  McMorris, 
C  W  Kobinson.  S.  Eastland.  George  M.  Hodges.  C.  C.  Miller, 
John  Kemper.  S.  H.  Floyd.  W.  A.  Brown.  W.  E.  Baskln  and 
Issue  Champenols. 


Notes. 

The  State  National  Loan  and  Trust  Company  of  Fort 
Worth,  Tex.Jias  increased  its  capital  from  |10,000  to  $20,000. 


K.  W.  Browne  Is  at  the  head  of  a  syndicate  which  has  in- 
corporated the  Federal  Banking  and  Trust  Company,  capi- 
tal 110,000,  at  Washington.  D.  C. 


The  announcement  that  l.yman  J.  Cage  is  to  remain  at 
the  head  of  the  Treasury  Department  has  been  received 
with  much  satisfaction  in  business  and  financial  circles 
throughout  the  country.  Mr.  Gage's  high  talents  as  a  finan- 
cier and  administrative  officer  Bre  too  well  known  to  need 
extended  mention.  He  has  made  a  record  since  his  accept- 
ance to  ollice  that  is  not  only  beyond  criticism,  but  deserv- 
ing of  highest  praise.  With  Mr.  Gage  at  the  helm,  the 
business  interests  of  the  Nation  will  rest  assured  that  noth- 
ing of  a  disturbing  character  to  them  will  originate  during 
the  present  administration. 

Benjamin  Wasson.  founder  of  the  Citizens'  National  and 
a  leading  business  man  of  Crawfordsville,  Ind.,  died  August 
21st.  axed  78  years. 


Charles  E.  Hiscock  has  been  elected  president  of  the  Ann 
Arbor  Savings  Hank  of  Ann  Arbor.  Mich.  M.  J.  Fltz  is  the 
new  cashier  of  the  Institution. 
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MUNICIPAL  BOND  DEPARTMENT. 


BOND  SALES. 


BCKCOliBK  CO..  X.  C. 

The  fMi.iaai  >  Court  lloiiw  bond*, 
(iffcml  for  sale  until  Sept.  ,"n  were  awarded 
K.  \liwr«.  C,  SI.  Stafford  .V  Co..  Chaltuiiuogu. 
■  t  H«.l«. 

ci.kvklanh.  <>. 

The  Semitic*  Savings  ami  Tru»t  Co.. 
Cleveland,  were  awarded  on  the  loth  lust., 
the  KSi.om  4  per  n-nt.  |i>»«r  Knitdtug 
iwnds.  in  i«c>.;»>.  a  b«*i*  o(  about  a  :m  p.  . . 

The  other  bidders  mm; 

It.  L.  Hay  ft  Co.,  Boston  l<a>s 

Iioubu.u.  Prior  ft  Co.,  Cleveland  liC...">2 

Lainprvchl  Bros.  Co..  Cleveland  HS.MI 

\v.  j.  Ilajm  &  Son*.  Ctenrtaad  itct.ts 

CINCINNATI,  O. 

Bids  vm  ca  lied  on  s.-j.i.  i<>.  tM  «2.-su«w 

,*t'-j  per  cent.  3o  year  Viaduct  ImuuIs.  owing 
[•>  injunction  prm-evdliigs  no  award  WtLH  nude. 
The  follow  Inn  tttin*  Mil  fur  tin-  Issue: 

Allan  National.  Cincinnati  108.81 

II.  Kleybolte  ft  Co..  Cincinnati  HM.8N 

Wi-*tcru  Oeruinn  Bunk.  Cincinnati. . ..loot* 

S.si*ong,.od  *  Mayer.  Cincinnati  H-2  v. 

(Senium  National.  Cincinnati  HAM 

COLKKA1N.  c». 

Oa  Sept.  10,  the  HI.-..00O  4  per  cent.  2  15 
•  oar  School  bonds,  wit.'  awarded  to  til.-  Kim  I 
N.  lloual.  St.  Clnlrsville.  at  »|.VimCi  equalling 
lou.  MS. 

CLINTON,  MASS. 

Messrs.  O.  A.  Ecrnald  *  Co..  Bo-ton.  wcie 
awarded  on  UM  tOtfe  Inst.,  the  890,000  3'-  per 
Sent.  laOflronr  Water  Ui-f moling  bonds,  at 
their  bid  of  102,005. 

The  other  bidder*  vire: 

l*.h>dgot.  Merrill  &  Co..  Boston  101.03 

Est  a.  brook  A  Co.,  Boston  101.681 

K.  U  Day  ft  Co.,  Boston  101.18 

K  II.  Rollins  ft  Son*.  Boston  I00.TTS 

Blake  Bros,  ft  Co.,  Boston  100.71 

Parkinson  ft  Burr.  Boston  100.0 

ELM  IRA.  N.  V. 

The  .T-j  per  eent.  1020-ieni  Talk  Loads 
(!1>MMH  WMV  awarded  on  the  Kith  Inst.,  to 
Messrs.  OTounor  ft  Knhler.  New  Vork.  at 
W8.8S. 


BONDS  FOR  SALE. 


SKAGIT  COUNTY  SCHOOL  DISTRICT 
REFUNDING  BONDS  FOR  SALE. 

Notice  la  hereby  given  that  Anacones  School 
District  No  IH  of  Skagit  Co.. State  of  Washing 
tou,  hereby  offer*  for  sale  II*  luteiest-hewr 
lug  coupon  bonds  to  the  nuiounl  of  twenty 
thoiuuuid  dollar*  ($20,000.).  Saul  bond*  sbii  I 
be  Issued  In  tin-  deiioiuliiatlon  of  one  thom- 
and  dollar*  each,  shall  ran  I  Went}  years  from 
the  date  of  issue,  and  •hall  draw  a  rate  of  In- 
terest not  gr. titer  than  live  per  eentimi  per 
annum,  aa  evideni'ed  by  ccMi]>on*  attached  to 
wild  bond*.  Said  Interest  coupons  to  be  |mv 
able  annually  or  semi-annually,  at  the  option 
of  the  purchaser.  Principal  and  Interest  Jo 
be  payable  at  the  olllee  of  the  county  tr>>.m 
urer  of  Skagit  county.  Washington,  or  at  the 
office  of  the  h-eul  agency  of  tile  State  of 
Washington,  In  New  Vork  City,  at  the  option 
of  the  purchaser.  The  purismc  of  the  present 
Issue  Is  to  refund  that  portion  of  the  existing 
bonded  debt  of  said  district  now  due,  Rids 
will  be  received  for  the  sale  of  aald  bonds  up 
1o  3  o'clock,  p.  m..  October  8,  1001,  by  the 
undersigned  tn-nsurer  of  Skagit  county  nl  his 
ofh.o  In  Mt.  ViTnoii,  Skagit  county.  W.ik'j 
hujtou  All  person*  bidding  for  said  IhiuiU. 
excepting  the  State  of  Waslilngton.  are  re- 
qulred  to  deposit  with  mild  county  treasurer 
a  ciTtlded  check  for  Hie  mirn  of  *2Ui>  as  a 
gnamniis-  of  go.sl  ralth.  Tin-  dlns-tors  reaerv- 
the  rluht  I"  reject  anv  and  all  bid*. 

Dated  at  Ml  Vernon,  Skagit  county.  Wash- 
■ajgy.  thl.  ,0th  day  of  A^lgM^ 

a*  Trensurer  of  Skagit  County.  Wash. 


QAI. LATIN.  TKNN. 

The  «o.r««i  and  the  M.r.m  ."i  per  cent.  Walel 
ami  I.IkIiI  bonds,  oialiiriiig  In  l.'i  years  and 
e|, ih, mil  after  ."i  yens,  were  awarded  on  the 
14th  laatH  to  S.  A.  Ke.m,  Chicago,  at  but 37. 

GABRET80N,  s.  i». 

On  the  lllh  Inst.,  the  *S,W»  5  per  eent.  20- 
>eai-  Water  bonds,  were  nwnr.lisl  to  8.  A. 
Keau.  Chicago,  at  lliS.SO. 

UOrHTOX,  TKX. 

Mnwrs.  Blair  ft  Co..  New  Vork,  hare  taken 
the  fiMi.imii  Sewer,      lu.mo  Paving  and 
mai  s.hool      per  e.-iit.  toyear  bonds,  offered 
but  not  sold  Aug,  ■.'i  at  a  price  Mild  to  he 
107.148, 

IICMI'STKAH.  N  V. 

On  Hie  lllh  Inst..  Ibe  gaXOUO  .".,".>  ear 
Wilier  Wi»rks  bonds.  were  awardisl  to 
i;.orve  M.  Ilnhii.  New  Vork.  for  3',  Bit  cent  a 
at  par. 

lltWIN.  PA. 

lbs.!-..  C.  It.  Williams  ,t:  Co..  PI II sl.n re- 
purchased on  itie  l  llh  Inst.,  the  ftBMMO  4% 
per  cent,  (iradlng  and  Paving  bonds,  at  • 
premium  or  *:i.'.'7;..  raaal  to  a  bid  of  MM*. 

IKVlXtJTtlX,  N.  V.  tXOT  AWABDBDl. 

All  bld«  r«ss4ved  for  the  112.080  10' ,  y  ir 
mer.ige  Town  bonds  offered  for  dale  until 
Si.pt.  17.  with  lite  lutcrcHt  rate  to  be  bid  were 
reject o. I   ...  the  Village  Board. 

Tile  following  nrtna  bid  for  the  arcuiltlea 
aa  4  per  cents: 

lieoncr  M.  Ilahn.  New  York  101  <s.7 

w.  it.  Todd  ft  Co  .  Clartaaatl  100.00 

We.stchis.ter  Co.  Sav.  Bk..  Yonkers  B»i.0O 

Mt.  A.  Rtria,  New  York. 
iO'Connor  ft  Kahler.  New  York, 
(Rejected  on  acx'ouut  of  Invgulnrlty. 

JACKSON,  MICH. 

The  ?15,«*l  3H  per  cent.  16-ywur  Library 
bonds,  sold  on  the  10th  Inst.,  and  proposal 
publMied  In  "The  financier"  of  Sept.  0.  were 
awarded  to  the  P.s, pie's  National,  at  K'2.10. 

The  other  bidders  were: 

flea   A.  Kernald  A  Co..  New  York  101.018 

t'nlori  Bank.  Jackson  H*>'i»| 

Soltacr  ft  Co..  Toledo  IODlBM 

lactaoa  city  Rank.  Jackson  100,40 

ronlson.  Prior  ft  Co..  Cleveland... 
S    A.  Kean,  Chicago  


BONDS  FOR  SALE. 

PONTIAC,  MICH. 

*."0,000 

4  Per  Cent  10  Year  School 
Bonds. 

Sealed  bids  will  be  received  at  the  office 
of  the  Secretary  of  the  Pontine  Union  School 
mull  2  o'clock,  p.  in..  Friday.  September  :io. 
imi.  at  which  lime  they  will  lie  opened  for 
the  purchase  of  i,v>.i««i  of  Pontine  Union 
S.-hisd  district  bond*  of  the  denomination  of 
>l.<"»>  each,  bearing  Interest  nt  the  rate  of 
live  per  cent,  per  annum,  payable  setnl  an- 
nnally.  Said  bond*  will  be  dated  Aneust  1>1. 
P<il.  and  mature  In  ten  rear*  from  that  dale. 
Ivacti  bid  shall  Ih-  aei-oinp.inled  by  ecrlltled 
cheek  for  SI, OKI  as  a  guarantee  of  good  filth 
Bonds  shall  be  sold  to  such  bidder  as  1h» 
loan!  shall  npproie  and  the  prlci.  thereof 
shall  be  ibllvered  to  the  Treasurer  of  the 
School  tloard  within  ten  days  after  said  ap- 
proval and  in  d.-fnul!  of  such  dellwrv  of  such 
firb'o  within  ^ald  ten  dtiv*  the  rOffki  of  said 

1.1. bb  r  Sbjlll  lie  forfeited  thereupon  to  the  Poll. 

tlae  Talon  School  district.  The  h.wr.1  is-sei  > 
Ho-  rluht  to  reject  am  ami  all  bids.  R.\  order 
of  the  Board  of  Education. 

HARRY  II.  SNiiWDON,  Secretary. 
Pontine,  Mich. 


UERCBR  CO.,  0. 

The  »27.l»il)  4  per  cent.  MO-year  Road  Im- 
prov.-meiit  bonds,  were  sold  to  the  Kirsl  N«. 
tlonal.  Cellua.  on  the  Mtb  Inst.,  ut  their  bid 
or  MS.0T4. 
IIAU10X  CO..  O. 

el 4,000  ;>  per  cent.  r>*i  year  average  Road 
bond*  were  awarded  on  the  ]3lh  hist.,  to  Se- 
curltii*  Savings  Ac  Loan  Co..  Cleiclnud 

MiltTll  BBR0KX,  N  .1 

The  I'r.tldeiit  lii^iliulioii  for  Sutiiigs.  Jer- 
*•>■  city,  was  a u ii id. si  the  *ll.i»»i  |«  r  ct. 
21' i  y.-nr  ScIi.h.I  bonds,  at  1U.07.  au  Interest 
basis  of  I  •  -  per  feat. 

The  oilier  bidden  were: 

Hudson  County   Trust   Co.  ,  113.57 

People's  Safe  Dep.  K  Trust  Co  1OK.S0 

Hick  Bros,  ft  Co..  New  York  HUM 

N KB'  YORK.  N.  Y. 

On  Sept,  111.  Messrs  Kubn.  Loot,  ft  Co.. 
mid  Sl.-ssr*.  Earson.  Leach  ft  Co..  were 
awarded  the  S3.i««M«<>  81i  per  cent.  tS-year 
eorpornte  stock  ><4  rhe  Hty.  for  rapid  transit 
porpooes,  at  83.QM.flMl  equalling  lOa.Uu.  aa 
Income  basis  of  3  3*.  |M»r  cent. 

Other  firms  bidding  were: 

N.  W.  Ilarils  ft  Co.,  New  York  1OH30 

Camiuann  ft  Co..  New  York  10148 

Ycrnillye  ft  Co,,  Harvey.  Flsk  ft  Sons. 

New  York  102  81 

People's    Trust     Co..     Rrooklyn.  for 

■  •  .  •  i  •    ittnttit  iiiiiiiiii  ■  a  i  .  .1*^  >^«i 

PraokNa  Tr.  Co..  Rrooklyn.  for  JH>m««i 

1«3  :«74 

Rh.Mlea  ft  Richmond.  X.  Y..  for  touo.Ow 

10189 

[.,  Bnttonn<s]sser.  New  York: 

*2...<»>o  MUM) 

2Sj000   102.70 

2.V<««  KOJL90 

SsVQOO  1OU0 


BONDS  FOR  SALE. 

MOBILE,  ALA. 

$65,000 
4  Per  Cent  Paving  Bonds. 

Sinled  proposals  wilt  be  reciHvisl  by  the 
Mayor  of  Hie  CUy  of  Mobile,  at  his  otB.e  la 
the  Citj  ..f  Mobile,  until  Hie  loth  dav  of  I  lc- 
tolM-r.  liail.  at  12.00  o'clock,  noon,  for  the 
whole  or  a  part  of  tin-  following  described 
Wild*  of  the  City  of  Mobile,  bearing  Interest 
lit  the  rate  of  four  it  per  cent.!  per  annum, 
payable  seiiiUinnualli  on  the  Hrsil  days  of 
October  and  April  at  the  American  Exchange 
National  Bank.  In  New  York  Clt>.  or  rh* 
l  lrst  National  Hank  In  Ihe  Cltv  of  M<d>lie.  at 
the  option  or  the  bidder,  to  wit: 

Sluy  live  thousand  iWsV«»S».0Oi  dollars  City 
of  MoMIe  paving  bond*  In  the  sums  of  one 
hundred,  five  hundred  and  one  tl.ousand  dob 
lars  oin  h.  due  iin.l  pnynblc  on  the  first  dav  of 
October,  1HH1.  (unless  the  same  shall  he  paid 
off  and  redeemed  at  an  earlier  date  aa  provld- 

i  d  t.i  law), 

Tl.  'se  1m.ii.1s  will  be  Issued  under  an  net  of 
the  Omen  I  Assembly  of  Alabiiinn.  entltbHl 
"An  A.  t  to  Provide  a  Chapter  for  the  City 
of  Mobile,  approved  March  oth,  IflOl."  (Act* 
of  Vlnbiiuiii.  llssi  l'.»>1.  isiges  23DI  2Hai. 

These  Imiids.  In  'i  billion  in  U-Ing  the  direct 
and  primary  obligation  of  the  Cltv  of  Mobile, 
an.  secured  by  a  Hen  as  provided  In  said 
Charter  of  the  City  of  Mobile  upon  the  prop, 
erty  of  <sthl  rtfjf  abutting  on  the  following 
slns-is.  lo  wit:  Water  str.s-t.  from  north  side 
of  sovernmeiit  siii.ot.  to  the  south  side  of 
Slate  alreet:  I'onll.  Oaiiphln.  St  Francis  and 
Si  MleliaH  streets  from  the  ea*t  side  of 
Roval  street  to  the  west  side  of  Front  street; 
also  the  pioperli  abutting  Exchange  and 
Planter*  allev*  between  Wnler  street  and 
Cieo'iieree  stys't. 

The  City  of  Mobile  herebv  resirvis.  the 
richt  to  rcj.s-t  any  and  nil  bid*  rc-clved  for 

T.  S.   FRY.  Mavor 
R.  R.  OWEN.  JR.,  City  Clerk. 


Attest: 
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MASS.vciirsF.TTS. 

On  lest.  IT.  the  Wrlmis  bond*,  aggregating 
f.'> bearing  it'*  l"-r  c.ut.  Inlerc»t.  were 
iwunbsl  to  M.-*»rs.  Bhikc  Bros.  Js  Co..  ami 
Btmr  n*k  &  Sons.  B«*i«u.  at  their  Joiut 
bid  <>f  1WS.71.  n  basis  of  :t.lt»l  per  cent. 

OtUcr  ili-iii*  bidding  wen-: 

Popper  »v  Stoln,  10O.32O;  VcmiUye  \  Co., 
for  all  UC..577;  X.  W.  Harris  *  Co..  for  nil 
pels;  Adam*  it  i'o..  for  ».V»A««i  25  bj  year  In- 
sane asylum  bonds,  H»i.ll.  for  $125.0110  J!'  11 
12->ear  nrmor.v  bonds.  MJS.B1;  Fnrson,  LwMft 
*  10..  and  Kuhn,  l.oeb  -V  Co..  J.. Hilly,  tor 
all  104  55;  Driils.m.  Prior  .V  Co..  for  H25.WJ0 
2»  11  12  year  avenge  bonds.  UC..II7:  Kslabiook 
ft  Co..  and  K.  It.  l«i>  *  Co..  jolutly.  for  all 
WOTb:  Parkinson  It  Ilnrr,  for  all  or  any  put. 
104  17. 

pmux  o. 

TUe  *2o.u»>  per  cent.  It  50  year  average 
Refunding  bonds  won-  »nld  on  In.-  liltti  Inst., 
to  Messrs.  Spltarr  &  Co,  Toledo,  at  li».7SC.. 
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OSIIK..SII.  WIS. 

Ob  the  iwnlttg  of  Sept.  10,  'be  t50,00fj  High 
School  and  *75.00O  Refunding  bonds,  nialur 
lux  In  2«  year*,  wore  awarded  to  the  Commrr 
rial  National,  an  BM  per  cents,  at  par.  The 
tilt  ImhI  ->ld  revclvcd  *»«  from  Messrs.  Far 
*imi.  Leach  *  I'o..  Chicago,  an  4  per  renin,  at 
a  premium  of  S3.750.  .-11111111111);  HO.OO. 

other  ilrm*  bidding  were: 

Flmt  National.  Chicago,  4>  103.00 

Derltt.  Tremble  &  Co..  Chicago.  4's  MBUM 

X   \V.  Harris  <V  Co..  Chicago,  4  s  101 .13 

tSourli  Side  Eich.  Rk  .  :iVi'»- 
•Sooth  Slile  F.jota.  Bk  .  -1  a  5V 
♦  High  Srbeol  •Rcfnndlngs. 

SIIKFF.ltl'SlOWN.  \V.  VA. 

The  H.crt  4  per  cent.  Ughl  liouds.  matur- 
ing In  .To  rimfH.  optional  after  IO  years,  we-e 
IflfM  on  the  lUth  Inst..  10  the  Jetlei"  '11 
Having*  Bank,  at  a  premium  of  )BM 
to  HH.OS. 

SCoTLAXD  I'll..  X.  C 

Mrw<.  F.  M.  SlnfTord  *  Co  .  Chattanooga, 
were  awarded  on  Sept.  2.  the  »ao.oon  8  per 
Ml,  aoyenr  Jail.  Court  and  Asylum  bonds. 

sr  JosF.PH.  MO, 

On  the  l'Jth  taut.,  the  BUJjBOSti  per  cent. 
20-ycnr  Funding  bonds,  were  awarded  to 
.Messrs.  Tootle.  Lemon  A  Co.,  St.  Joseph,  at 

M0.2S. 

WILNA.  X.  V. 

The  t!i..V«»  per  rent.  1-lOyear  Srhnol 
bonds,  noted  In  "The  Financier"  of  Sept.  10. 
were  .old  on  the  loth  Inst  .  to  the  Jefferson 
Count v  Saving*  Hank.  Wiitertowu.  at  100.00, 


Al.l.F.ollKNY  cm..  PA.  (ADDITIONAL). 

Mcnlli-n  mnde  In  "The  Financier"  of 

Sept.  Ilk  relative  lo  the  sale  of  I33IMM0  BM 
[NT  cent,  aoyeur  ltoad  Imprnveiiient  bond*, 
h.v  \V.  F..  Thompson.  County  Couipl roller, 
Pittsburg.  The  olllelal  advertisement  Ktuti-a 
the  wile  will  take  plare  Sept.  »».  at  the  hour 
■m.srifle.1,  Ihey  will  lie  of  *l.UIO  each,  with  Itl- 
tenKt  iM.valde  seoil-aunuiilly.  maturing  In  30 
>.nr».  optional  after  -_li  years,  free  from  Liga- 
tion. A  certllled  clieek  Tor  »lo.om  Is  nqulr 
ell  Willi  bids. 

BIXUIIA1I  CO..  IDAHO. 

tirorge  Perkins.  Clerk.  Idaho  Falls  will  re- 
ceive sealed  Mils  until  October  7.  at  2  p.  Bl.. 
at  the  olllee  <»r  the  "Idaho  Register"  for  *r<«i 
School  Hlslrlct  Xo.  M  bond  The  Iwnd  will 
bmr  7  per  rent.  Int.T.-st  payable  seinl-annmil- 
ljr.  aud  maliire  January  1.  1MO,  nils  bond 
was  auihorlx.il  at  an  elertlon  held  Sept.  0. 
IHil. 

ikixii  1111. 1  o. 

Hmlcd  bids  are  askol  until  Oct.  II.  al  1-'  in.. 
by  J.  A.  Klphart.  Village  Clerk,  for  K.wrj.M 
0  |K-r  eent.  1-10-year  Paddock  Itisid  bonds. 
They  will  lM>nr  dale  of  Sept.  M,  IMH,  with 
lalensjl  (tajrable  annually  at  the  Third  Xj- 
tioual.  Clin  I1111.nl. 

CINCINNATI.  O.  1 

Braird  bids  are  asked  by  lieo.  F.  Holmes, 
Clerk.  Board  of  Public  Service,  until  Oct.  IS, 
at  12  m..  for  »3.">.<ii»»  :t'-,  per  rent.  lOyrar 
Blrrct  Improvement  bonds.  The  ln|rr<-st  will 
be  payable  seiiiisvnniially,  and  bids  are  to  Sc 
a.-.-..iiitnoilrd  by  a  certlneil  rh.-ck  for  5  |M-r  rt. 

They  will  Ik-  of  f»K»  each,  bear  date  of 
Oct.  I.  IBM.  with  tiitcrcsi  semlsinnnally.  pay 
able  at  the  Am.  rl.-an  BMfeMBC  National.  Xew 
York  City. 

OOTI.K,  N.  Y. 
111,1s  dose  Sept.  24.  at  7..T0p.  m  .  Willi  Jacob 

Klma,  Chair  ti.  for  ?l.i««i  4  per  cent,  aenil 

nuiiiial.  r.'.  year  average  linprovi-ment  honds. 
A  certllled  ch.s-k  for  BM0  must  accninpniy 
olTerlngs. 

r>ABKE  CO..  o. 

J.  W.  Dltinan.  County  Auditor.  Creenvllle. 
will  receive  sealed  bids  until  Oct.  3.  at  12  m  . 
tor  $7 .nooO  per  rent,  annual  (payable  semi  1111 
nunlly)  ll.sid  linprovement  bonds.  They  will 


DEATH 

A  large  number  of 
pnojtln    hnre  l^li 
rnn i  tii  •  il  or  klllril  by 
the  -Mire"  third  r»U 
tn  nthrr  cities,  pTOT- 
Inr  thf  tirrihle  rink 

IN 

lnrolvt'ii  Ii)it<*  vir^wnt 
unprol'T-t'*'!   form  of 
or»«*ritiiori  cm  4»lt*vft(f<l 
atM  rsiirfnro  rnllwayi*. 

ftwitrh"  makers  ftii'-h 

THE 

*i"<*)il»'ntji  imirORTilblf* 
ami  will  hr>  unKrrFAl- 
lyadoptfrJ.  hh&tf  *  now 
$'i  ipar  rnlue  nhtl 
likely  ,0  rra.-h  lit. 

It  Is  a  Winner! 

RAIL 

Send  fur  circular  n 
call  and  see  mode 
M  KT  ItOPoI.  1  T  A  X 
THIRD  RAIL.  7!)  Mil 
Bl .  (Moom  II).  Boston 

I.  I-  of  ('•>*>  •  -aril,  bear  dale  of  Or  I.  ,'t,  IISH,  and 

uialiire  In  fn.iu  l!«i2  |,,  ll»«i.  Also  for  elll.lXIO 
Hitch  IkxkIs,  bearing  same  Interest  rale,  dat- 
ing and  il, -a, miliuiili.il..  and  will  uiiilurc  from 
ttsrj  lo  list:.. 

Kl'llttATA.  PA. 

S.-nlril  I.I.U  will  Ik-  rrss-Ucd  by  the  Srl.-e.l 

Board,  until  s.-pt.  30.  at  s  p.  ■„  for 

:i'«  jht  cent.  52i>yeai-  optional  Hefundl'i^ 
bonds.  The  1iii.-r.  st  w  ill  be  payable  »em'.  a-.- 
nually  and  bonds  will  bear  date  of  Oft.  1, 
MM, 

1  HXHiillol  (ill,  MASS 

IC.  M.  I'U.  lps.  Town  Treasurer,  will  i  Ive 

sealed  bids  until  today  iS.pt.  Zli.  at  L30  p. 
iu..  for  »;..i«»i  ,'t'i  per  MIL  3U  year  average 
Ki-riiiidltig  not,. . 

OAUDKX  CITY.  KAXS. 

Il  Is  ■  la  led  that  BMMKIO  «  |n-r  cent.  IS-yr. 
tchoM  bwwjtt  hrariag  date  «f  on.  1.  IBM, 

and  In-Ii.«  of  ,:««(  OT<rb.  arv  ..tTried  for  sale 
until    Oct.  1st. 

UKA.NL>  MHA1IOW.  MINX. 

Yillage  Bee— uefi  John  lludsou,  will  n-ii-lve 
MM  bids  until  Oct.  Bi  al  S  p.  in.,  for  .,..,.«.  ."i 
p.  c.  W'.it.-r  Works  Iwiuts.  They  will  maiu.r 

II,  000  i  ally  from  lull  to  IHH  aud  fl.>«> 

In  nil.".,  with  Interest  paynble  annually. 

HAMILTON,  o. 

M.  O.  Hums,  City  Cb-rk.  will  receive  sealed 
bids  unlit  Oriob.sr  12,  at  2  p.  in.,  tut  the  sale 
of  K'.ooo  4  per  cmt.  annua!  one  yinr  It, -fund, 
lug  bouds. 

HUXTMVILLK,  ont..  can. 

S.nl.sl  trndcro  will  be  nvelved  by  Town 
Clerk.  T.  M.  Cullon,  until  Os-tolM-r  1.  for  the 
sale  of  *22,l««y  SO-year  Improvemciit  drben- 

torcs. 

HALIFAX.  X.  8.,  CAN. 

S<-aied  tendi-rs  are  asked  by  W.  L.  Itroivn, 
Tr< usurer,  until  October  H,  at  rj  m..  for  the 
rnle  of  *120,«W  4  per  cent.  Jj-ycar  Hefundlng 
and  Improvement  debentures,  and  Sll.tsJU  314 
yvav  average,  same  Intercat.  securities. 

KF.AIIX Y,  N.  J. 

Sisalcd  bids  will  be  opened  by  W.  J.  (Jor- 
sm-li,  TiMlsuiei.  on  Oct.  3,  at  S  p.  m  .  for 
an  Isoiie  of  fluo.ooo  4  per  eent.  aeral-annual 

St.  improvrni.-nt  and  Sewer  bonds.  They  will 
matui-c  |1  A, 000  annually  from  1002  to  lull, 
bear  date  of  November  I,  1001,  be  of  $1,000 
each  with  prlnrlpal  and  interest  payable  at 
the  F.sic\  County  Xalion.il.  Xewark.  X.  J. 


BONDS    FOR  SALE 


$215,000 
Danbury,  G>nn.,  Qty  Bonds. 

Sealed  proposals  will  Ih-  received  by  the 
Minor  for  tin-  purchase  of  Honds  amounting 
In  all  to  Klft.000  dollar*. 

Said  Honds  are  of  the  denomination  of 
1.000  dollars  each,  payable  40  .vrars  from  Oc- 
tober Isl.  KHU.  Hint  being  date  of  Issue. 

All  Bond*  shall  draw  interest  at  rate  of  3^4 
per  cent,  per  anio  hi.  S.-iul  uiiuiially  lu  Xew 
York  CI iv. 

Bidders  must  aeeompna*  bid  with  certified 
cheel;  to  amount  of  II2,.V10. 

Purchaser  will  be  required  tn  pay.  In  ad- 
dition to  afnonnl  of  bid,  accrued  Intereat  from 
Oct.  1st  tn  date  of  payment. 

Bids  will  !>,•  received  until  S  o'clock,  p.  m..  • 
Sept.  23,  Iflol.  when  all  bids  will  be  opened 
In  Jol'it  Si-sslon  of  the  Common  Council. 

Itonds  will  prepared  and  certified  as 
to  tluslr  grnnlneiirss  bv-  the  Hnltesl  State* 
M  .rtgagi   A    rn  «l  Co  .  V       York  I'lty.  S  1' 

The  right  l«  reserved  to  reject  any  or  all 
bids. 

For  further  purMrnlars  address  Mayor  of 
Hniibiiry,  Conn. 

(•HAS.  II.  PIKX.  JR..  Mayor. 

Attest; 

WALLACE  0.  OLMSTF. AD. 
Cltv  Clerk. 
Dated  nt  Danbury.  Conn..  Aug.  30. 


BONDS  FOR  SALE. 


$150,000 

4   Per  cent  Sewer  and  Mreet  Improve 
in i nt  Bouds. 
KEARNY,  N.  J. 

Notice  is  hereby  given  that  scaled  pn>po*ala 
will  be  received  by  the  undersigned,  uutll 
October  >d,  1001,  at  B  p.  ui.,  for  the  purchase 
of  $i.Vi.uioi»i  s,.H..,  .,„.!  Street  Improvement 
bonds.  1 1,'iii.MiUin l i.-ri  st. mill  each,  dates]  .No- 
v.  liitu-r  1st.  Bail,  bearing  Inter,  si  at  the  rate 
of  4  |*t  cent,  per  aiiiiinu,  piyable  in-uilau- 
nunlly. 

The  bonds  will  mature  m*i  per  annum 
from  IPOS  to  mil  Inclusive.  The  pilnripal  and 
Inl.-rcst  is  pay  able  .-it  the  Kssex  CollOtj  Na- 
tional Bank,  Newark,  S.  J.  A  certltted  check 
f<rr  BB/klO  payable  to  ,v.  J.  Corsu.h,  Treas- 
urer, must  arcoiiipaiiv  .-;ich  bid. 

Th-re  has  never  been  am  default  on  the 

I""  ><  "f  prliieip.il  ,,r  iui.-r.-ht.  no  llllgntlnn 

is  pending  or  tbrcntrtird  and  Ihe  louil  bond-d 

debt,    lllellldilli:    this    Issue    |a    $0t«l,l<n».  flje 

„.,„.,!  v. ,|i,:, -.,,„  |„  «:;.,o70.422;  real  *10HOO- 

ouo:  popnlnllon  i2.«»p.  '  1 

i:  to  i-.-  ■  .     mi  or  i  I  I ,li| ^  n  nerved. 
\V.  J.  OOUSLCH.  Trcn.urer. 

Kearny,  X.  J. 
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Thi'W  bond,  arc  Issued  under  Section  73. 
Chapter  IIS.  Statutes  of  18U."..  nf  the  State 
Charter,  T»»  following  llnauelnl  uti.tciuenl  in 
ollj  ial 

A«».-««.  il  valuation  K>.""'».  122. 

1 : .  .  I  valuation  HMMMWU 

Total  dcW  with  thi.  i»»ue   tMAHO 

sirikinic  'trade   lUJSn  -hi 

Copulation  12.ua>. 

So  Utlgattoa  I.  pcndlns  M  threatened  M 
to  till,  issue  «>f  bonds,  im  default*  tunc  ever 
Iteen  had  a»  to  the  payment  »f  principal  or  In- 
terest . 

Tin-  uffl.inl  advertisement  of  »-ih-  '«  I'"'' 
Bahed  In  another  column  ol  the  "Municipal 
Bond  lb ■imrtini'iit  " 

IJSBOX,  <> 

Ki-ah-d  I.I.N  will  Im-  received  until  Oct.  SI.  »' 
7  ,.  in  ,  I.)  I.  Itid.llc.  Vlllace  Clerk,  for  *:..<»»> 
u  per  ...it.  l  t«  !«•  rear  Water  Work*  Im 
pmvcmci.t  ImiiiiI-.  They  win  l«'»r  date  -f 
Oct.  1.  with  IU«  lnlcro»t  payable  am 

unally. 

l.oNii.MONT.  COLO. 

City  Clerk,  Oc.rtce  I'.  Sioii.-x.  »lll  receive 
traltd  l.l.l.  until  8*p».  SB,  at  13  m  .  fer  MJV 
(■•I  4  per  cent.  Water  bonds.  The  IttrrnH 
will  bo  parable  »omls«>iumUI|r.  bonds  «'» 
bear  .Lite  ..f  OCt.  1.  IKH,  be  ul  »MM»  «"•'•• 
aud  a  certified  cheek  tor  $..,<«*i  meet  uccui- 
pauy  I. id*. 

MIAMI  CO..  O. 

Tti.-  COttBU  Auditor.  J.  T.  IIuIulm.  Troy. 
«lll  r.-col..-  "calcd  Md»  uulll  Octo.Kf  S,  al 
12  u...  for  *2r.,«Ml  0  p.  c.  bond*.  A  check,  «•«•.- 
titled  f.-r  *-■""  o.  r.-.|iiirrd. 
HUM  I.I :.  AI.A.  lAIHUTloNAL). 

r.i  1  ■  close  Oct.  1".  at  19  Mm  'or  tW"  4 
per  L.-iit.  13-year  Patriae,  bonds,  u»  stated  in 
•  TUe  Financier"  or  Sept.  1«-  *■*  *****  "  III 

be  pova  etui  annually  April  and  OclPhet 

1.  at  Uie  First  National.  Mobile,  or  at  ll.e 
Amcrlcuu  F.xchunsc  National,     New  York. 
They  will  Ik-  Issued  In  sums  of  *!<»'. 
*1,UUU  ,-«cb.  T.  8.  Frj  l»  Major. 

The  ..racial  aiiun.in. oment  >•!  »ale  1*  pul. lull- 
ed ill  another  column  of  the  investment  de 
purLmeiit. 

Moi  i.timi:.  <;a 

l-.op.waU  will  IN  received  liy  V.  J.  Uivau. 
.V  Co..  ageata  for  Hie  city,  for  the  sale  at 
uuy  time  of  $!i..««J  per  ceut.  :Wycar  liu- 
prowment  l.oiid...  Iuu-r.nl  will  ha  payahlc 
jieml  annually. 

Jlei.KAN  CO.,  ILL. 

The  Chairman  of  the  Finance  t'oiumlltee. 
C.  U.  Bwlus.  BtoamlagtOtt,  will  receive  s.al 
cd  lltda  MMU  Orti*«  1!'.  at  u<«.n.  r.-r  *i:i.;.<»n 
4  percent.  3-yi-nr  uv.rase  Curt  llouae  bMMla 
Thej  will  Or**  dale  of  Nov.  I.  13M,  m*4 
turc  ■■  f.illowa:  fHflOO  Nov.  1.  HUM-*! 
In  I'.hC.  and  *:m.«iw>  In  l«ui. 

UeXKAN  CO..  PA. 

Sealed  Ulda  will  Ik-  received  until  Sept. 
at  i'i  in  .  for  M.UUti  f.  pM  cent..  F.wter  Tow  n- 
ahip  Ih.iiiU.  They  will  be  dated  Oct.  1.  IW1. 
ami  mature  *:*>»  annually  frmu  l'.«M.  and 
of  *|i«»eneh.  F.  W.  Ila-IIUR..  Attorney,  llr.id 
ford,  cun  elve  full  Information. 

MIIM.ANU.  < 'NT..  CAN  . 

ltcports  state  Unit  on  Sept.  3U.  at  0  p.  in.. 
I».  L.  White.  Jr..  Chairman  «>f  Cmmlllee. 
Will  open  tenders,  for  f«t.0.A)  4  p.  e.  4»>  jcir 
Wat.-i-  Work*  liundn. 

KELaoKVILIJC.  «>. 

]tld«  «IH  lw  opened  il.  t.  5.  al  12  in.,  by 
j    H.  Ilbkman,  Vlllaitc  Clerk,  f«r  fSO/XO  r. 
per  cut.  Street  Improvement  Inuidn.  'Vh"> 
will  he  dated  Sept.  I,  IM,  and  mature 
■eml  annually. 


NUUWDOIJ.  O.  the  follnuluu  :ttv  per  cent,  aeiul  UMll  iMiuda. 

Sealed  pr..p..«alH  will  be  recti  red  bj  \V.  K.  ■»>  .*>  ar  Water  Worku:  *7:».ouo  i»  y  ear 

Wl.liuar.   Villa  pt<  Clerk.  ICooiu  jiO  J  oh  MM  Mucadawa,  and  fKkOOO  itiy.-ur  Sewera. 

Bldjf.,  UurlHUall.   ii.Blee  of  W.   It.  CoIIIiiki.  Inien-sl  »n   the  three  lumen  will  be 

until  (let.  IN.  at  1J  m..  lor  S17.M-.  Mt  i  per  el.  pa.alde  N.iul-uunuullj   and  each  ptnfmMkl  to 

K.-rnudliiK  bond..  They  will  In-  daled  Del.  1.  hr  IrevlllpaBled  by  a  eel  tilled   etieek  f.,r  5 

IKH  and  ma  I  il  re  25  year*  rn.iu  date,  with  In  l»cr  eeul.  of  valm-  of  houdj. 

tere»i  annaally.    Tb.-y  will  ur  of  SaMt  ea.-b.  yiiL'XOMTOWN  CA. 

Willi    111.'   e\. -.1.1 1  .f    build    belliji    for   '     *  . "  '..    .'   „  .  „ 

.<.;!>-.    The  principal  and  iMlerewl  will  be  BMW"  <  '-rt  O'-iober 

pnyal  il  Ihe  Alia*  Naliouiil.  CI.  ..  land.  IthU  '"*'     lwr                 rtmI  '«T'•rI"^••  l»'»d-. 

ch>»c  «»u  the  wiuie  date  for  ♦.%,nii7  7;t  li  p,  .'.  —  - 

annual  Floral  Ave.  Imnrovriui'tM  bond",  be  I  r\JT70T? IVI  A T'IOInJ 

ii._-  dated  s.  pt    30,   i:mi.  and  UfltiMrlBK  in  UNT LJrvlVl/\  i  IV^iN. 

fioin  one  to  ten  years.  A  eertlrtcd  check  for   —   

.'.  per  cent,  for  •-si.-li  l.l..ek  must  accompany  .  . 

proposal..  AU.ENUUMT,  X.  J. 

*-."J.kii*  Fire  Ib-jMirtmcnl  bond,    will  ba 

I'ONTIAC.  MICH.  ,.„„,!  np„n  n,      election  called  for  Sept. 

Marry  II.  Suowdon.  Se.  ii  tary.  wriles  that  IJtl.A«  Mien 

aealed  IMda  will  Ik-  received  until  S,  |.t.  »i.  at  A,  l'r-''A-  • 

-  p.  in  .  r..r  *.-M.«>.-.  p.  r  rent  U^yeai  Mawl  Th»  *»•"••,"•,           w"rk»  ^'"'^ 

IHslrlet  iMWds.  The  iMercat  will  be  payable  'The  Film  nob  r"  of  Sept.  2.  n-s,.l...i  In  a  vote 

nil  iiuuii.-illy.  iKHidn  will  bear  date  of  Auk.  "(        '"  f!,v,,r  *"  ,I7  *•*""*■ 

1.  It. 'I.  an.!  be  of  *l.i»»»  each.  I'llm-lpal  and  itci.i.KVl  V..  «». 

lnl.-r.  st  p  ,,  abb-  at  ll.e  Pint  National.  New  -               HeCfkN  ha.  Im-cU  Balled  for  S.-pt. 

Varfe.     A   e.  rtllled   Cheek    for   *1  «t  \  au   ,^,K.  <(f  ,.e,.(„,  boll. I.. 

eoiupnuy  prop.«al«.  The  follomnv  staleni.nl  ™ 

Is  otlieial:  [ILACKKTOXK.  VA. 

Assess.-.!  vabuilbni   A|  „0  ,.|wtlon  held  on  the  10th  lil.t..  the 

Ileal  valuation   7.K»i.ia«»  i,,,,!,,,.  „f  Water  Works  b  I.  was  favorably 

Tola)  debl.  with  iBkt  Issue   llit.|.»l 

Water  debl.  lu  abo*C   H.-..l««l 

Population  l».7.W.  CABW>XDALB.  I'A . 

The  ollielnl  adverll«-me..t  of  till,  offeilug  Consolidated 

"                 tlM^m  ta         -•«'"»••"'•  w;,,,;".-,    ,«  '."train  the  elt,  from  i-sulnc 

linl.FK.  IA.  Sll."..<««t  Water  I  Is. 

Information  u.  to  the  iMtAHJ  »f  W»  Wa    coLRRIimH,  NF.B. 

(rr   rS tension  I>"li<l*.   Jipi-nr  III   **Tli»'   I'lu.iil   ^   ,    .  M  „  M,  „. 

,-„  ,'•  of   An,-.  •.•■!    S,  bids  are  asked   .....il        *"  f  P"r,  ^       wm     o    .  ^ 

.....  1.  for  the  .....vliase  of  ,he  alo-ve.   i,,8   '""«"  Ib  rimdlnK  bond,  will  .o-m  be 

4  per  cent.  Inlerct.  and  nNilnrii.e  In  !<•  y.-ac  «»'«• 
optb.tii.l  after  j  ymirt.  The  Inlercl  Is  payable   (.,||,.)VP  \uk. 

s.'iui  ni.uuallj  .  i  ««.  . 

The  tax  sill,  by  this  county  aealli.t  l>.-slia 

i;i>.  KIMillAM  CO..  N   II.  (AODlTlUXAL).  county,  ha.  Wn  de.ld.sl  In  Chancery  Curt 

<•.„„..,-  Tr,,.„.rer.  Wtu.  II.  C.  Follansby.  »*«l...t    the  deM.dant  The 

lA.ter.    will   reeelve  sealed   ,uo,h...,U   until  apP.dnt.d  ro  re.K^  stabs,    lu,  I.e. bit ,  ij>n 

Sep..        at  12  ,»..  to.  *:t.-..t...  :i  p.-,-  cenf.  2.,  •»  <  ••"•>'-> '  "'7., 

vca.  ,.,..«  co,          bonds.  They  w.l          of  <-""»  «crrl.ory  tnkeu  ft          he  la.t.r  about 

(I....,  each.  dale..  O,,.  I.  Vm.  cm.  a  pay-  -bo.  The.,,--  was  tried  on  lt«  m«-i  It* 

I   .„,          l-rlnclpal  and  Interest  pa, able  Chancllor  llawkln-    bo    ...  It-  .  .... 

a,  ennui,  treisnrer-s  .„„.,..  „.,,.,,■,  at.  >-  •"-'«'•  -  \"  "      1  nu   .  '  be 

,  „  .,f   ids  tie,    l.  v.-.l.  These  seemitb-a  .'ovei'i'd  and  tile  d.'.-r.-i'  was  deferred  «b« 

HWN  noted  In  tltia  journal  of  Sept.  I,  '"  >'  "       "<  ,•"u^,• 

RIOAB  HIV.  COLO.  CIIAHI.OTTK.  MICH. 

teabMl  bid.  for  the  p..r,i.««.  of  «M*W  B  *«  ••|-"'"'         'T  lh'"'           "mI 'i:,*?.' 

,h.,-  cent.   1..1.-.  year  optional  Water  bond..  MMM  W«»e«  Work,  and  »MW 

will   be    n  Ived   until   Uclc«.cr  2,    by    the  Sr»iT  bon.l«. 

Hoard  of  Trustees.  They  Will  be  dal.il  Aug.  ^jji  upTK  N  ('. 
I.  1!HH.  In-  of  »1.«»J  ea.-h.  with  lnlere.1  pay- 
able M  l.ll^ililiunlly  cither  a.  the  ..nice  of  |l  The  Financier"  of  Sept.  Hi.  RfWtM  IWM 

town   treasurer,   or   ll.e   Chemical   National,  bid.  are  belns  aske.l  for  an  i**ae  or  *.»>..«»• 

New  York.  Water  and  Sewer  l><  ud».  City  Tr.-n.urer.  1  . 

M.  Btheredse.  writer  that  no  bond,  are  offer- 

SAItlHS.  MISS.  1Mj  for  aale,  nor  I.  there  any  probability  of  any 

*12.i»m  Wnler  Work,  bond*,  mcn.ioned  tin-  belny  aold  In  the  near  future. 

dcr  the  ••Information'-  column,  are  U'Uftol   

a-  belli);  offered  tor  sale  until  Oct.  1...  by  W.  

I>.  Wall,  Town  Clerk.  , 

Minibus  Mountain 

County  Auditor,  ES.  Perry,  Tipton,  win  O 

clvp  seiUed  bid.  until  net.  2...  a.  3  p.  tu..  for  f  ^rtflpr    I  HtllflyltlV 

the  purchase  of  «tu»>.  4  vein-  average  Coun-  vUUUvl     vl/Illl/U  II J 

.  ty  bonds.  They  wilt  l^r  5  per  cent,  luterest.  rr    ^  ivn-rrip) 

luiyable  seml-ai.uui.lly.  and  a  ».*i"»  eertlOcd  .      .  .  v'nl..  v.in.ral 

1   '  _    ,  Mines  loealed  In  the  Kc.it  vert.'  .itinera, 

cheek  must  accompany  offcrlncs.  aunea    ^  ^   f  Jpronu.  VrlBina 

WAUHKN.  O.  No  Preferred  Stock    No  Indebtedness 

Vilhii-e  Clerk.  C.  W.  Wilkin*,  will  *e||  Oct.  a  llmitcl  nm.mnt  "f  Treasury  Sloj't  l»  now 

H>.  at  12  .....  *:!.:«!  4  per  c  ut.  4  ycart  and  1  ls>lnB  W.M  to.  further  dev.d.-p  tlic  Mines  and 

month  avoraitr  s,..-clal  Aaactuimem  boed*.  The  HI*"  wWnum'u  m«.  h,neiT 

lu.er.-t  In  pnyable  seml^mmnlly.  MidgUS  MOlintaill  UOppeT  CO. 

WllITi:  I'LAIXS.  X.  Y.  0                  1  mite 

tin  Sep,       a.  S  p.       Wm.  B.  Sutherland.  Offlces-T:.  Twmtgl [  ^^a^O^KOi. 

vni..ee  cierk.  will  open  bide  for  the  eate  el  234 
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CAUBBIMB,  MINN.  »»dng  SW'.nno  School  bonds,  and  mentioned  In  lltlCII,  MO. 

The  fll.Sflu  .">   per   cent.   20-y«ir   Water  ''The  Financier"  of  S--pt.  2.  resulted  by  a  good       An  oh-rllou  will  Im'  railed  nl  an  early  date 

bond*,  noted  In  "The  l-li.ancl.-r-  of  Sept.  10,  »"'J"'«tv  In  favor  ..f  the  issue.  to  vo|(.  <(U   ,iu(.  {m  f|>a|J0  fo(.  w>„  pur. 

under  "rending  F.lectlons"  carried  favorably  X|         jv  I1 

ai  the  rote  cast  on  Hie  ITlli  lust.  "  ..  .......  .  vr.  ...» 

An  election  I*  called  for  On.  H.  to  vote  on  WB81   It  I  I  LAND.  \  T. 

CKXTKAL  CtTV.  COLO.  Untrias  »m>«  School  and    $ls.nuo    Water  Refunding  bonda  will  be  offered  for 

Au  ordinance  wm  passed  nutborixlng  the  \V,.rk«,  1  k*r  crltt.  ..2u-y.nr  opliouul  Loud*.  na\v  a*  soon  ««  deiuiU  are  prepared.  Tticy 


•alt'  of  M*.<>«>  ItefuiMlliiK  bonds,  bearing  In    wtH  bear  3ti  per  cent.  IntcrcM. 

'  J  P  A  piddle  hearing  will  I*  given  a  petition  '■,)l*T-  «*■  <»<>XI>8  »<»  8l"  °> 
CINCINNATI,  0.  presented  to  the  Board,  prorldlus  for  the  On  Sept.  3.  on  ls-ne  of  tSJOM  lO-tO-yenr 
'Hie  R..nid  of  PabHc  Safety  hits  decided  to  suing  of  jjii.iMi  I'aviug  bond*.  option:)!  School,  and  S'.tnO  20  year  Refunding 
bane  KttiOM  bond*,  to  raise  fund*  with  which  1  Aft,  botb  |—w  hearing  4  per  rent.  Inter- 
to  Bll  In  certain  atreots  over  a  large  sewer.  XII.KS.  O.  rat.  were  ad\ crtlscd  for  Bale  but  not  sold.  Au 
Securities  will  I  "ear  SU,  per  cent.  Intereat.  Tills  elty  hna  ifcMH  to  bond  Itself  for  ¥-Y-  ••leelb.li  has  been  called  for  Sept.  25.  to  vote 
payable  semi-annually,  mature  In  lo  ycara,  000  Watt*  [napmrrauvnl  bond*.  the  aer*rllb-s  a«  7.  per  eenta  to  mature  In  2o 
ana  dated  Oct.  l.  nan.  straight  yean. 

NORWICH.,  conn. 

CHAD  WICK.  II.!-.                                                              \            .     .                   ...  WASIIINtiTOX.  X.  J. 

Till-  dtjr  ha«  authority  to  loan  *i:..i*m  In 

Thi-  muuid  paiity  parehaaei   the   electric  utlcipatloa  i.r  taxea  The  riiiajtc  «m  «>ir<-r  for  sale  Maca- 

ttjht  plant  of  the  village.  dam  bond*. 

FOIIT  Si. UT,  KAN8A8.                               0OtJST«Oatt*E.  <!A.  WLBSTLIt  GROVE.  MO. 

M  .  ballon  fat  called  for  Oct.  8.  to  vole  on   ""            *  "'"  '  '»««•''«                   °»  lh*  „n  IVtiaVf  1.  the  cltltciis  will  rate  or.  the 

issuing  *|...ua»  t;..  prote«Uon  bond..               .|ii.-ll"«  "f  floating  l-nds  for  a  public  m-1,^.1.  „      „f                           „,.,„„,,  ,,„,„,„. 

It  is  stated  thai  the  election  will  In  all  proh-  ' 

I  AliMINO  ION,  Mo.                                          nbiH.ll.-a  he  carried.  YoI  Ni  .S  1 1  i\VN.  O. 

An  Issue  of  tSMOO  Water  Works  bunds  The  Cawiell  has  auihnrix.-.!  and  paswd  for 

were  favorably  voted.                                       OKLAHOMA  I  m.  OKI.A.  „„  |ll|r(,               ,„  npii^n,^  to  u„n.  X4.IU0 

The  v  rs  of  OM.i.-t  No.  tC!  have  arranged  |w,„|,  f.,r  rlo-  sewcrtn«  of  Church  «lre.-l.  Alao 

to  set  a  date  and  vol.  on  Issuing  *S>«»  S.  Ioh.1  rj.v>  b„„.ls  for  the  improvement  of  Augusta 

l«o"ds.  atreet.   being   of  *.V»  each.   11.320  f..r  Tod 

1  OUT  OIl'KIN'SON    X   V  Avenue  Improvements  hare  also  Imimi  author- 

GARt,  MINN  Ir.ed  to  malm.- Jtl'OI  annually  from  Del   1.  1;«0 

,3,».  s.bool  Dl-trlc,  bonda  wl.l  soon  oe  Jf^u"^^  «°  ,!"'7-           »'            "  °,tr  CU'rk- 
•4T«rrd  for  sale. 


GKKKXVtLl.B,  PA. 

At  the  November  ele<  tlon  an  bjaM  of 
en  <  Ii»  n*IMiH|  bonds  will  Im-  voted  upon. 


1.A..1-.ST.NK.  ti  n.  STREET  RAILWAY  NEWS. 


UOLIA  8PIUXG8,  MISS. 

At  au  eb-etloi,  held  Sept.  II.  a  tie  vote  of  This  elty   will  so.n  afftf  for  sale  fUMHU 

45  to         was  the  reault  to  nuthoiUe  an  sir.et  I'aviug  boada,  C.  A.  Sterne,  City  S.-e  AUOSKIi:.  X.  C. 

•dditlonal  one  mill  tax  for  Improvement  pur-  rctary.  wrll.-a  -Tlic  Flimurt.-r"  that  bonda  j.  k.  Matth.-ws.  of  1'nlon.  Is  Interested  la 

poa«'S.  Another  electlou  will  be  called.  will  l»ewr  4  per  Wit  Intereat  and  mature  In  |U4.  project  to  build  nti  elect rle  line  from  thla 

JOHNSON"  CITV.  TF.XX.  41'  years,  bear  dnle  ol  Sept.       1!«H.  with  In  p|arl.  ,„  fi,|,-n.  a  dlslii  nee  of  Ave  mile- 

teresl  iMiyabb1  semi  atiuualli',  and  nlfh  piin- 

A  sell  involving  *2i>.iil..  bonda  of  the  Three  .     ,  n,  (th,  Vl,1<>nn,  P)rk  ni„k   NVw  Y„rk  ATLANTA,  OA. 

'  "  Itallwaj    Company,   baa  l»eeu   InaUtuted  „  ,          '    ,  ',,  (i  mm  a|  |aO>  nrl  M  l      Ml  ■<  i   i«  d  the  or-liunn.-e  g  .r.-ing 

by  the  Municipal  Trnal  Company  of  London  T|||,'|wn|  valuation  Is  *«V17)..:.!N1;  the  total  the  Atlanta  Hapld  Transit  Company  a  fran- 

against  the  City.  It  seems  that  a  smalt  number  )Mif             |Mi<    ,saUi.           ,;„,._.    nll<|    tm>  d,lse  to  eoiistruef  lln.-s  penetrating  the  Hrat 

of  bonds  which  the  ho  rs  are  trying  to  IKipu|ftl)on  p,,,,,,  and  seventh  wards  of  the  city.  The  mailer 

have  paid,  are  missing  and  cannot  be  found,  wM  „.,,„,  ltll„|  ,„„  M  roim.-il  t— *■  Into 

and  that  the  remainder  "f  the  stock  Is  In  lltl  SCIO,  O.  power,  wiien  the  question  will  be  again  tak- 

gatlon.   Johnson   <ity  Issued  over     »tis>,.»«.  »„  ,.(,,  ,|,,„          be  held  to  vote  on  Issuing  en  up. 

bonda  to  the  Three  C  s,  but  bus  by  tin  iris  $].i«»>  baavjj  for  tewtf  pun>osea.  _,.„  „,  _ 

t»en  released  from  pajlng  them  because  llie   1  l»M». 

company  did  not  nvet  the  condltlona  u|H.n  «ToCKTOX,  CAL.  Tfca  Ibmlder  Hallway  and  Utility  Conipnnj- 

B'lilch  they  were  Issued,  and  llliaft  of  a»-r-  tlty  Treasurer  llalnes.  clis  for  |.a>in.nt  has  met  with  dlsnppointnieiit  In  securing  t.h« 

tain  technical  points  at  law.  K.-ptemb.  r  lo.  Municipal  Improvement  bonds:  first  *H"i.«aai  on  lis              mortgage.  So  sura 

If  Att.Hiieya.  Burrow  and  HarT  succeed  In  na  follows:  Series  one,  numbered  from  r.l  to  ua<  the  compnny  of  obinlnlng  thla  money, 

tills  case  It   will  make  over  »i:«i.l««J  they  .V.;  S.  rles  tw.^  from  Xo».    31  lo  33:    S.-rl.ic  ,t„,t  the  expense  of  priming  bonds,  etc..  to 

bare  gained  for  the  City.  throe.  No*.  21  and  22:  Scries  four.  Nos.  31  to  the  cost  of  g".7l«»  was  spent.  The  company 

,  Xt;  ftfitVa  live,  N..s.  lii  and  2o.  claims  that  the  trouble  lay  In  the  trustee  »■ 

KLNTto..  PKL.  ..  dcr  the  old   trust  deed   winning  *3.l*«  for 

This  comity  has  been  authaftoed  to  borrow  1  '         *  **>'>••  •  »•  ■■  hu  ^.^^  Bn,|  ,h^,.  w)lo  w,.re  to  fundah 

«,-...««..  on  rlo-  2»ih  In-t,.  nn  clecll-n  will  be  held  Illlinev  „„„|,i  „„t  pay.  T'ae  atTalra  are 

I  iwin  v.  i-    MO  to  decide  the  .,u.-4ti..n  of     Is-ulng    *H  «»«'  ^g,,!,,  ,„  BO  ,,,„,  ,],c  curl  for  adjuslment. 

I.AWItL.Ni  L.  MO  Bridge  bonds.  

Georg*   R    Cole,  State   Auditor.  JetT-rson     m   

<'!:>.  pnivhased  for  the  State  eTT.r.Sl  I'aviug  Ml**.  HOM  P  ^tT     PI  I  IV  I  Nfl 

l«.nds  Itef.srring  to  the  n jm.H  In  -The  l-  lnaneler"  I  I  V/l  ^  1  -  ^  I      1   1  I  1  ^  I  1  ^  VA 

.  of  Aug.  20.  the  113.00)  Water  Works  bonds. 

LLANO.  TLX.  (BONDS  NOT  SOLDI.  aAblah  were  favorably  vot«sl  on  the  IDth  alt..  nnder  noneat  management. 

Reeinilb-a  advertised  for  sale  until  Sept.  5,  will  soon  be  offered  for  sale.  ?12.ono  will  be 

wen-  not  iH.«p<>s<-d  of.    They  are  Issued  for  Soaled  at  OBeO.  lo  bear  .".  per  cent,  interest.  MEANS  DIVIDENDS 

Scu.K.I  District  |mrp.s«e».  bear  4  per  <-»-nt.  lu-  ...  mature  In  20  v.flrs.  optional  as  lo  p.-n  monl 

ter.-si.  and  amount  to  $s..-*i0.  Maturity  In  20  after  S  years.  Interest  annually.  $.t.««n  arIN  be 

years  optional  after  3  years.  sob)  at  n  Inter  (mtIoiI  If  needed. 

LBXBORB.  CAI..  THOMASTOX.  MK.  Ineeatlgate  the  ALMA  managetnent  and  ha 

T!ie  Bnirit  of  Tnisiees  have  called  an  elec-  The  Board  of  Selectmen  on  Dec.  31.  will  re- 

tlon  to  be  held  October  1.  to  vote  on  Issuing  deem  bonds  N'«s,   17  lo  30,  being  of  gl.rmo 

tSIJXO  e  per  cent.  Water  and  Light  bonds.  each,  dated  July  1.  ISM,  and  maturing  In 

i  itr   >vil>l  \cr    l\  Uttt.  a«l>Ject  to  cull  at  this  date.  hare  no  more  ennservn tire  or  aucceaaful  bual- 

„     .  ness  men  fnr  directors  than  the  Alma  Mining 

The  *ic.,rs«>  Court   House  (►onda.  were  nil-  l"l'-MO.\.   Jt,  .1  Company. 

thorU.  d  at  Hie  el.-,  t        h.  ld  8opt  10  by  an  The  eit)T  has  decided  to  Issue  «l3.«TO  Sewer  f,*!""             .f,  m'n^Pi,h"-'r.g,<v)l  nfomo" 

.                                           M. ,  .  .  at  tac  par  i.st'ie,            fier  snare.  .s.>  promo 

"          iin.iiiiii  -   int.      w  ben  Issued    Hi.  ',    ami  lirainag  aOn  tlon  stock    Send  for  prospectus.     Make  all 

«ill  U-ar  r»  p.-r  cent.  Interest,  nnd  be  lu  de-  ,,„...„..„  cbecka  payable  to, 

aoiulnations  of  *.Va)  each.  IHIMOAO.  <  'U.o. 

The  City  Council  has  under  consideration  AI   ?*1  A     niNINn  CCl 

MASS.LLOX.  O.   g  of  ,7..-^  bonda  for  Water  Work.  WJW    Jll^lPiU  W., 

The  election  held  Sept.  7.  to  rote  on  Is  Improvement  purposes.  S3  Devonshire  St.,  BOSTON,  MASS. 


COPPER  IN  ABUNDANCE 

Investigate  the  ALMA  management  I 
convinced  that  dividend!  will  be  paid. 

BANKS 
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BCCTBCS,  O. 

The  c. mi. I'M  favorably  passed  the  ordinance 
permitting  tlx-  Hncynnt  Traction  n  ny  to 
build  n  mill  from  this  illy  to  Norwalk. 

BERWICK.  PA. 

The  Towa  Council  graoted  the  Columbia  4c 
Mmumm  Electric  Hallway  the  right  of  way 
through  the  street!  for  the  construction  of  ■ 
ri.ii  J. 

REAt  .Mont.  TEN . 

The  Texaa  Sortieca  Air  Mae  Railroad  Co., 
line  keen  organized  to  l>ull>l  n  road  from  this 
city  to  Houston.  J.  F.  Keith  l«  the  pi  hue 
inovci-. 

BALTIMORE.  MD. 

Fnn.k  It.  Callaway.  JtWN  O.  Ingram  and 
other*  nr.-  Inier.-«ird  In  the  application  to 
construct  n  line  In  t li «■  elty.  The  .-oiiipuny  It 
know  n  11*  th"  l.ll>.Tt>'  Turnpike  Electric  It.il!- 
r<>ii il  Company,  jiii]  linn  n  capital  <>f  ( l."«l>.<»*». 

Rcvmv  II  Altitun.  MICH. 

Mb  liiraii  *  Wert  Shore  Traction  Company, 
through  S.  II.  Downer,  QU-d  and  was  granted 
paper*  of  Ini'oi'pnnitloD.  with  a  capital  of 

il.3M.wm. 

RKoadwell.  ILL. 

Appll.jiiloii  f..r  a  franchise  will  in.nl.- 
I>>-  W  II.  Prh-c.  for  an  electric  railway  s)  s- 
ten  tbroogb  several  «lr.s-t*  of  tin-  town. 

p.ai.i  iMi.iti:.  md. 

Application  for  a  charter  has  heeu  made  to 
operate  au  clc-ii-lc  line  between  Mountain 
Lake  Peril  anil  l.ocb  Ly  no  Heights.  Also  be- 
tween Deer  I'nik  and  Uakland.  jili.il  la 
$n«ii«.i.  mi j  ihi.Mi  Interested  are:  George  C. 
Sturgl*.  Morgantown.  W.  Va.:  F.  T.  Martin, 
Fun  in.. ii  I.  \V.  Va.;  F.  A.  Thayer.  Oakland, 
Mil  ;  I..  A.  1< ixl -1 11  anil  1\  T.  llartbilght, 
Monutiiln  l.ake  1'iii-k 

BL'RHILI.VILLE.  B.  1. 

Trouble  U  brewing  for  the  Incorporators  of 
the  Columbia.  Street  Railway  Cotupttiiy.  of 
srhleh  mom  inn  ITU  made  In  "The  Financier" 
of  Sept.  Hi.  It  «-eni«  that  the  council  has 
changed  its  mind  in  granting  a  fruiicblM,  and 
after  u  von-  wu*  taken,  the  entire  matter  was 
laid  ov.-r.  until  11*  next  meeting. 

CANTON.  O. 

The  Commissioner*  of  Stark  County  have 
granl.-.l  a  franchise  to  the  Canton-Akron  E)oc- 
trlc  Railway  Company,  to  rxtei.d  Its  line 
through  Uiikca  City. 

CHHItRYVALE.  KANSAS. 

Henry  Hudson,  of  (his  place,  and  II.  M. 
Lev  nn  of  Coffey  villi-,  are  Uie  promoter*  of  a 
prospective  rail  mad  to  run  to  Wichita,  a  dis- 
tance of  about  mile*.  Ttie  line  a  III  lie 
known  a*  Hie  Gulf,  Oklahoma  Ic  Kaunas 
short  Line  Hallway  Co. 

CLINTON.  ILL. 

The  floai-.I  of  Supervisors  of  Drwltt  Cnun'y 
graiil.il  the  petition  of  Me*»r».  Hrlltln  ant 
Kulglil,  to  li.ui'  *to*-k  for  n  line  to"  be  roc- 
•trucle.1  l>y  the  Rlomuliigtoii  Decatur  Istcror 
ban  Railway  Comjiany. 

DELTA.  O. 

At  the  adjourned  meeting  held  by  the  Coun- 
cil Sept.  17.  a  franchise  was  eventually  grant- 
ed to  the  Toledo  and  Indiana  Railroad. 

F.LKHOHN.  WIS. 

A  fre.neb.lie  has  been  granted  1"  the  (Janes 
vllle  Lake  ilenem  &  Klkliorn  Bled  lie  Road. 
U.   II.  l  loiigb.  of  the  Helott.  Jnnesvllle  St 
Delavan  line  tlM  applied  for  rlgbU. 
IH  NTSV  1I.LE,  ARK. 

Tin-  Ozark  and  Cherokee  Central  Railroad 
Company  I*  d.-wlroii*  of  extending  It*  Hue* 


east  to  Iliinisvllle  from  Fayettevllle  ,aud  a 
mas*  meeting  held  by  the  citizen*.  It  wa»  vol 
ed  to  ral*e  bond*  for  construction  purpose*. 

F1TCUBURO,  MASS. 

A  nii-ctlng  of  the  stockholder*  of  the  Pitch- 
burs  Railroad  Company,  will  be  bold  Sept. 
2S.  In  IWton,  to  lalhortae  an  ls»ue  of  5i- 
UUO.0IM  bonds. 

OftLDBX,  POLO, 

Tin.  County  Commissioners  granted  Hie 
Denver  &  Northwestern  railway  a  franchise 
I  u-tru.-t  lilies  In  JelTemou  county. 

IIILLSDAI.i:.  Mini. 

The  f'eiiim.-u  t'onn.-il  granted  frain-hlae 
right-,  to  lion.  A.  Milne*,  of  Coldwater.  D. 
Hardiiqc  W.  II.  PntKhhtUWHI  and  otbt*ra,  to 
operate  an  elertrir  railway  tbrnngh  the  city. 

BARBlSBCRn,  PA. 

*4>M»«»  U  the  en|4tnl  of  the  llarriabiirg. 
ft  Le^vrlsilHjrg  Trolley  Itoad,  reri-ntly  char- 
trred.  to  construct  a  road  from  New  Cuinber- 
l.i lid  to  Lt-nUbiirg. 

.irMlNSToWN.  PA. 

Aellng  for  •  syndicate,  T.  C,  Diipnnt.  of 
Willi,  n.--.. n.  |..:r  I  i—d  the  conlrolllng  hil.-r 
eat  of  the  4ohn»tow  n  Railway  Company. 

KEY  PORT,  S.J. 

Uatawaa  Town«hi|i  lias  grnnteil  the  Key- 
atone  Trolley  Company  a  franchise  to  extend 
their  line*  through  the  township  toward 
Fp  .  hold. 

LIREItTY VILI.K.  ILL. 

Ulshr  of  way  aa>  been  granted  the  Chicago 
ft  Milwaukee  I'leetrle  Hallway  to  enter  this 


MAFMI-F.  O 

The  Village  Cornell  granted  a  franchise  to 
N»* trad  an  electric  line  between  Toledo  and 
this  place.  Charles  L.-  kh.-ird  and  Elaxaodct 
F.ngle.  Detroit,  are  the  promoters. 

OSHKOSU.  WIS. 

Krank  Percy,  George  Hilton  and  I.  A.  Tiit- 
tle  have  BMafCtl  franelil*e  rights  to  run  a 
line  thronch  the  city. 

OTTFMWA.  1A. 

■Articles  of  Incorporation  hare  been  in-anted 
to  the Ottamwa  Tmetlon  and  Light  Company, 
with  a  capital  of  »-W.nnn.  Those  Intere.ted 
are:  Joaept  11.  M.-rrlll.  Ourdon  W.  Wattlea. 
Calvin  Manning  and  other* 

PAFLSnORO.  TA. 

A  petition  ha*  been  filed  hy  the  Trolley 
CnmiMiny  asking  for  permission  to  run  Ita 
Hues  on  the  Crown  Tolnt  road  to  the  Wood- 
bury CUy  Limits. 

rFTErtsrti  itr!.  va. 

An  electric  line  from  t.hl*  place  to  Richmond 
will  «oon  benrninged.  The  Southslde  Rallway 
and    Development   Co.   have   filed  franchise 

pil  per* . 

POITQ H RRBPffl R,  N.  Y. 

A  trolley  road  I*  lielng  spoken  of  to  con 
nect  this  city  with  Pis-ksklll. 

ROANfiKK.  VA. 

At  the  meeting  of  Ihe  Norfolk  A  Western 
Railway  Co.,  to  he  held  Oct.  10.  the  alock- 
holders  will  vote  upon  t!ir  action  to  termi- 
nate the  rlirht  under  the  company's  tlrst  ron- 
tudldnted  mortcnae  to  Issue  prior  lien  bonds 
and  also  to  ratify  the  purchase  of  the  Cln- 
Cincinnati.  Portsmouth  A  Virginia  R.  R.  Co. 

SANDWICH.  ONT„  CAN. 

Franchise  right*  were  granted  to  the  Sonth 
K*«ex  Electric  Railway  by  the  town  council. 


The  Boston=Arizona 
Gold  and  Copper 
Mines  Company 

Own  free  and  clear  one  of  the  beat  mining 

properties  In  Arlioua. 
High  grade  ore. 
Large  true  ns«ure  votn*. 
A  proposition  worth  luvintlgatiug. 
Send  for  prospectus. 

Subscriptions  for  Treasury  Stock  solicited 
W.   G.   AY  1.5* WORTH, 
:ll  MntcSt..  Itootll  Mt«l.  UoMon,  Mas*. 


SEATTLE.  WASH. 

A  report  from  thl*  city  slates  lint  the 
Trim* .Alaskan  Railway  Cuipauy  has  Urea 
leH  Ml  pagan*!  under  the  Ijiw*  of  (he  Slue  of 
Washlugioii,  and  ca  pil  allied  at  $."si.iBsi,iaa». 
The  ollbvr*  are:  President.  J.  J.  Prey,  presi- 
dent of  the  Florence  A  Cripple  Crw-k  Consoli- 
dated Lines;  Vlee  Pn-sldent  and  Treasurer, 
A.  I*  New;  Heneriil  Manager,  F.  S  liiang.-r. 

TOLEDO,  O. 

A  certificate  was  tiled  hy  the  Toledo  Rail- 
way and  Terminal  Company  to  Increase  the 
capital  stock  from  JH*>,<««)  to  $J.".'«'.issi 

WAYNKSnoitO,  PA. 

CliiimtH-rsbiirg.  Oreeueastle  A  Wayne*i>»ro 
Elei-trli-  Ilallnuy  Co.  has  been  Incorporated. 

WHIPPASY,  N.J. 

H.  C.  Reynolds,  of  this  place.  Is  promotlug 
a  plan  to  run  an  electric  line  across  the  north- 
ern counties  of  the  state. 

WALTHAM.  MASS. 

The  Hoard  of  Abbrnien  on  the  10th  Inst.. 
granted  the  Wiiltham  Strrs-t  Railway  Com- 
pajty  two  year*  time  In  which  to  construct  Its 
line  from  this  city  to  Newton. 

WORCESTER.  MASS. 

The  caiiitnl  stork  of  the  Worcester  Consoli- 
dated Street  Railway  Company,  will  be  la- 
Created  1400,000.  I.  W.  Lester  U  Tressurerof 
the  road. 


The  Crystal  Lake 

Gold  and  Copper  Mining  Co. 

Capital  Stock,  S6O0.00O 
Par  Value,    -     -  S1.00 

Own*,  tree  anil  clear  of  debt,  one  of  the 
BONANZA  MINES 
of  SOUTHERN  COLORADO 

Thousand*  of  l»n»  of  Gold,  Silver  and 
Copper  Ore  <m  "lunii-s 

Op-  iH-Si.-s  to  lie  taken  fr..ni  mine  by  grav- 
ity to  dej.lll  of  1.11*1  bs-l 

AiHiii-ent  pp>|«-rty.  i.iwn.sl  bv  Stnndnnl  OU 
parties'  DOW  sliippina  Sli'.tss)  worth  of  Op- 
to Die  Smelter*  Weekly 

Same  vein  run*  through  the  Crystal  I,ike 
mine* 

Tunnel,  now  in  1.7<»>  feet,  will  rut  veins 

1.44X1  feet  below  surfa  iani  feet  !..  I».  ruu 

tO  Sttl  veins 

Limited  amount  nf  Treaaory  st.«-k  f.-r  sale 
at  tk»  cents  per  share,  for  |mrj.»«-  of  iniiinsll- 
nte  erei-ti.ui  of  lisi-t,,n  t ..ii.-eiiirating  Ilant. 

Send  f..r  |>P».|«-elil*.  ..r  make  eli.sk*  or 
Money  Orders*  isiynble  to 
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ZCMBROTO,  MINN. 

Au  electric  railway  will  be  built  bel 
this  and  Minnesota  Cities.  The  line  Is  being 
surveyed,  and  It  Is  generally  believed  that 
tor  branch  be  part  of  the  expanded  Chi- 
cago Gnat  Western. 


VALUATIONS. 

MICH  IO  AN. 

Tlx-  following  counties  lu  Ihe  State  have 
Iksmi  jmhwiI  aa  follows: 

Buy  count >    Assessment.  ?n.ni-'.:'.i^:  <-a»h 


value  1 1  Bxe 
per  cent,  of 


tax  commissi 
sscd  to  cash  i 


||IH' 


*  II.  720.01  fl; 
,  70.S. 
Jll.l««.S.-tl: 


Gen.-sec  county— Assessment , 
cash  value,  J20.47S,SJ*>;  [M-r  cent 

Gratiot  county— Assessment, 
ca^h  vain.-.  S1."i.MHJ.023;  per  cent 

Huron     county  —  Arsisssmcnt. 
cn»h  ralno.  $13,475.31*;  percent..  S0.1. 

Ml.M.iml  county- Assessment.  |3.5ir..7i>l; 
ca«!i  value.  »o.:iO7.0ei :  per  cent..  00.5. 

Ssglnaw  county— Assessment.  *34,0fi*.K!O; 
cash  value.  $41  ,t"ti7,0!H :  per  cent..  74.5. 

Snla ».!«».'.•  county  -Assessment. M7.107. till; 
easb  value.  I21.30U.210;  per  cent..  70.7. 

Tuscola  county— Assessment,  fl4.28A.597: 
e««h  value.  fttMMM;  per  cent..  Sl.tt. 

TLX  AS. 

On  Sept  13.  the  following  tax  rolls  were 
reoelv.-d  by  the  8tate  Comptroller: 

Clay  County,  total  assessed  valuation  *,V- 
0C8.K30  for  1001  aa  compared  with  S4.gS9.074 
for  iooo. 

'Hill  County.  tll.412.fsiO.  as  compared  with 
«1o.7:-  74.1 

HYDE  PARK.  ILL. 

Valuation  or  real  estate  ha*  been  raised  *rt.- 
625.M7  more  than  last  year  and  *5,452,CV4 
•  than  the  figures  art  by  the  board  of  as- 
The  books  were  went  to  Chief  Clerk 
and  ttie  txnrd  of  review  totaled  the 
valuation*  of  real  estate  In  the  town  at  *31.- 
138.Sf*l.  The  assessors  had  placed  the  real 
estate  at  r25.em.15G.  Last  year  the  board  of 
review  a«<c**«-d  the  property  at  $24.512. l'S4 . 


Securities  at  Auction. 
The  list  of  securities  sold  last  week  at  auc- 
tion Included  a  large  number  of  railway  bonds 
quoted  regularly  on  the  Stock  Exchange.  The 
prices  are  published  In  the  regular  statistical 
department  of  "The  Financier.-'  Among  the 
nncorrent  securities  sold  were  the  following: 
Long  Branch  Pier  Co..  coin.  $50  lot 
«oc  Branch  Pier  Co.,  pfd...  $8 

25  shares  Lawyers'  Mori.  Ins.  Co   198 

10  shares  Niagara  Fire  Ins.  Co   105 

SO  shares  Home  Ins.  Co   302<£ 

1,000  shares  The    Hanta  Hill  Cousld. 

Mining  Co  $.'■»  lot 

60  share*  North  American  Tr.  Co  250 

32  share*  American  Brewing  Co   20 

80  share*   Km  pi  re  State     Surety  Co. 

$200  per  sh. 
$35.t««>  (in*  and  Electric  Co.  of  Bergen 

County  5  p.  c.  Cons.  Gold  Mort.  Bonds  00 
»lo.fwrr  »t«5  state  of  Virginia  Debt  Certfs. 
Brown  Bros.  *  Co..  receipt  $745 


1**7.00  New  York  lo  Sao  Fraocisco 
and  Return. 

The  Sonthern  Hallway  will  sell  Excursion 
Tickets  for  tlie  General  Triennial  Conven- 
tion of  the  Protestant  Episcopal  Church, 
8*-pt.  18  to  25th.  Inclusive.  New  York  to  San 
Franci-.ro  and  return,  $07.00.  Pullman  Tourist 
Weeping-Car  Washluglon  to  San  Francisco, 
wltho-it  change.  Mondays,  Wednesdays  and 
Fridays. 


Perfect  Through  Car  Service  South. 

The  Southern  Hallway  direct  route  via 
Washington  to  Atlanta.  Montgomery. Birtulug- 
ham.ChatLauooga.  Memphis  and  New  Orleans. 
Three  trains  dally.  Perfect  Dining  and  Sleep- 
lug-Cur  service  on  all  trains. 

l"i«-  full  particulars  and  Information  call  on 
or  address  New  York  offices,  271  and  11S.> 
Broadway.  Alex.  8.  Thweatt.  Eastern  Passen- 
ger Ascot.  U85  Broadway.  ••• 


DIVIDENDS. 


Asbeville  and   Hot  Spring,  Western 
Xurib  Carolina  and  the  Sapphire 
Country. 

The  Southern  Railway  auiiouuees  innsi  at- 
tractive  sciirdulew  and  IhlWttUB  ear  service  to 
the  glorious  mountains  of  Wesferu  North 
Carolina.  A  more  delightful  I  rip  canuot  be 
found.  Go  aiol  spend  a  few  dav*.  Uoiiiid  trip 
tickets  on  sale  at  greatly  reduced  rates.  Write 
for  descriptive  matter.  ••• 


Florida  and  Cuba. 

The  popular  route  Is  via  the  Southern  It. ill 
way.     Double  dally   service    New  York  to 
Savannah.  Augusta  and  points  lu  Flor'da. 
Perfect  Dining  and  Sleeping  Car  service.  ••• 


The  Movement  of  Money. 

It  will  be  remembered  that  the  bank  Stat". 
incut  or  the  previous  week,  ipdte  naturally 
rail,  d  to  reticd  the  large  payments  on  S'-ptoui. 
Iter  13.  of  *.v,  1711.07*  f.f  bonds,  these  dls- 
bLiscuiciils  counting  for  only  one  uay  or  say 
*  1, 4 1. '1.2711-  In  tin-  bank  avcragisi.  There  was. 
however,  n  balance  of  *.7,Otki.3!Ki.  repri-sent- 
lug  the  remainder  of  these  payments  of  the 
loth,  which  It  would  si-ein  should  have  been 
rellected  In  the  bunk  statement  of  last  week 
l  .stead  of  which  It  would  appear  that  ouly 
til"  payments  for  bonds  purchased  last  week 
were  accounted  for  In  the  return.  It  Is  scarce 
ly  likely  that  the  batiks  would  withhold  from 
their  reported  cash  so  Important  an  amount  as 
the  $7,i Ktf. Stil*  above  noted.  The  explanation 
for  Its  absence  lii  the  return  inny  therefore 
be  that  the  corporation*  which  sold  bonds  to 
the  Government  were  mostly  savings  ha-iks, 
and  tint t  the  money  rerWrcd  by  them  for 
these  lMinds  was  either  promptly  Investeil  In 
other  MClUltles  or  temporarily  deposited, 
availing  a  favorable  opportunity  for  Invest- 
ment. Moreover  some  of  the  private  bankers 
who  sold  bonds  may  have  placed  the  caab 
In  their  own  vaults.  The  disclosures  made  li- 
the preliminary  estimate  of  the  movement  of 
money  last  week,  that  the  ordinary  operations 
of  the  Treasury  continue  to  absorb  large 
sums  of  money  from  the  banks,  and  also  that 
the  movement  of  currency  to  the  interior  ap- 
pears to  be  increasing  are  not  altogether  as- 
suring. Ttere  will,  however,  he  no  oceii- 
-lou  for  anxiety  regarding  the  situation  so 
long  as  the  policy  of  1„,th]  piiivhuscs  Is  con- 
tinued through  which  depleted  linuk  reserves 
tuny  be  partially  r.-storod.  The  money  market 
will  soon  be  directly  relieved  through  imports 
.'gold  from  Elir«P*  and  from  Australia  an  I 
also  through  Yukon  gold,  which  will  be  trans- 
ferred te  this  centre. 


American  Capital  in  London. 

With  the  registration  of  the  "Metropoli- 
tan District  Electric  Traction  Company.  lim- 
ited." there  came  to  light  the  names  of  the 
American  capitalists  who  will  help  Mr. 
Charles  T.  Yerkes  give  London  rapid  transit. 
The  company  Is  capitalised  for  an  even  tl,- 
OOO.OUO;  only  t'33«,<«0  stands  In  Mr.  Yorki-s' 
of  the  rnont  Important  names 
ond  amounts  In  the  certificates  of  association 


Western  In  Ion  Telegraph  4 

New  York.  Sept.  11.  1901. 
Dividend  No.  133. 

The  Board  of  Directors  have  declared  a 
ooartcrr  dividend  of  ONE  AND  ONE-yUAK- 
TKH  PER  CENT,  upon  the  capital  st.s-K  of 
this  coni|r.uiy,  payable  at  the  otlice  of  the 
Ircnsui.-r  on  and  after  the  15th  day  of  Oc- 
tober next  to  shareholders  of  record  at  the 
clow  of  the  transfer  books  on  the  »»th  da.v 
of  September  Inst. 

For  the  purpose  of  the  annual  meeting  o'. 
stockholder*,  to  In*  held  on  Wednesday,  Oc- 
tober 1'rh  lust.,  and  of  the  dividend  hcrelt- 
before  declared,  the  transfer  books  will  be 
closed  at  three  o'clock  on  the  afternoon  of 
Sept.mhiT  2tnh  Inst.,  and  be  reopened  on  the 
ui. .ruing  of  October  loth  Inst.,  next. 

M.  T.  WIl.HIR,  Treasurer. 


The  New  York  4  Ir  Brake  t'onipnny. 

■HI  Br.widwav.  New  York,  S.-pt.  IS,  1001. 
The  Board  of  Directors  of  this  Company, 
at  a  meeting  held  this  day,  declared  a  quarter* 
ly  dividend  of  Two  Per  Cent  .  [niviible  nt  the 
Coiupain's  office  lu  New  Yoik.  on  the  15th 
dnv  of  October,  1001,  to  stockholder*  of  n-e 
..id  at  the  .  low  ,,r  business  on  tlie  1st  dav  of 

Oif.rf.i-r 

Transfer  books  will  close  at  3  P.  M..  Oc 

lober  1st  d  open  at  P>  A.  M  .  Octolier  10th. 

J0NH  C.  THOMPSON.  Treasurer. 


>ne  Consolidated  Copper  Co., 

377.it!>  Broadway, 
New  York.  Septi  ntber  14.  ttOX 
DIVIDEND  NO  2. 
A  dividend  of  *12»M«si.  being  TWO  Plvlt 
CENT,  on   the  Capital   Sle,  u  of   this  Com. 
pauy.   has  this  day  l>i*n  d.iiared  puynbte 
S.  ptcuihcr  gotk,  IB01,  to  st«H  k holders  of  rec- 
ord at  the  close  of  business  September  17th, 
IPOI. 

The  Transfer  Books  will  be  rinsed  at  three 
o'cl.M-k.  P.  M  .  September  17th,  and  reopened 
on  Xue-ulay.  Oel.Jier  1st. 

KMIl.  BBKOLZIIKIMKII,  Aciliig  Treasurer. 


The  Atchison.  Topekn  and  I 
wnj  I'ompnny. 

Coupons  Nn,  12.  due  OctoU-r  1.  1901.  from 
the  Atchison.  T«poka  and  Santa  !•'<•  Hallway 
Compauv  GENE  UAL  MOHTGA«;E  EoUH 
PER  CENT.  BONDS  will  lie  paid  on  and  after 
that  date,  upon  presentation  nt  the  office  of 
the  Company.  No.  5U  Cedar  Street,  New 
York  City. 

II.  W.  GARDINER.  Assistant  Treasurer. 

New  York.  September  15,  1901. 


New  York  Centrnl  A 

road  Co, 

Office  of  the  Trcusurcr.  New  York. 

Sept.  tOk  1901 . 
The  Board  of  Dlre<iors  of  this  Company,  St 
a  meeting  held  this  day,  declared  a  dividend 
of  ONE  AND  ONE  ijl  ARTER  PER  CENT, 
on  its  capital  stock,  payable  at  this  office  on 
the  15th  da.v  of  October  next,  to  stis  kholders 
of  record  at  the  close  of  business  on  Monday, 
the  nth  Inst. 

GEORGE  8.  PRINCE.  Treasurer. 


Eatobliehed 

Follow  the  Leader! 

WE  HAVE  PROMOTED 

3  Successful  Oil  Companies 

recently,  mid  our  clients 

Have  made  from 

40  per  cent,  to  500  per  cent. 

uiwn  Investments  recommended 
l.y  ns.   We  have,  in  live  yours, 
secured  a  clientage  ..f  over  5.1100, 
mill  we  have  never  Vet 

reeomtiieii.lr.l  an  investment  that 

ill. I  lint  prove  pmfltnlile 

Ir  you  want  to  make  pn.lll.iblc 

investments. 

JOIN  US! 

Send  f  .r  literature. 
The  H.  M.  HOLLE M AN  CO. 

410-411  Tremont  Bldg. 

BOSTON,  MASS- 
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THE  COMING  CHARLESTON  EXPOSITION. 


The  Palace  of  Agriculture  of  The  South  Carolina  Inter- 
state and  West  Indian  Exposition,  which  opens  at  Charles- 
ton. S.  C.  on  Decemlwr  1,  luui.  and  closes  June  1.  19o:>. 
forms  one  of  the  group  of  buildings  which,  together  with 
tholr  connecting  corridors,  form  the  Court  of  Palaces,  the 


still  smaller  towers  on  either  side  of  the  gable  over  the 
main  entrance.  All  these  towers  are  rounded.  Instead  of 
being  square,  as  Is  the  case  with  those  of  the  Palace  of 
Commerce.  This  Palace  will  contain  farm  crops  and  all 
exhibits  pertaining  to  horticulture,  Including  pomology. 


THE  PALACE  OF  AGRICULTURE. 


other  buildings  In  this  group  lK-lng  the  Cotton  Palace  and 
the  Palace  of  Commerce.  The  Palace  of  Agriculture  coo- 
talus  43.1'MH.i  square  feet  of  floor  space.  I.Ike  the  Palace  of 
Commerce,  it  has  a  central  dome,  and  four  smaller  towerB 


Hurl  culture  and  viticulture,  together  with  literature  and 
ftatistus  relating  to  the  same.  In  this  building  will  be 
shown  the  exhibit  mode  by  the  State  of  South  Carolina, 
i  specially,  ond  In  the  annex  will  be  displayed  agricultural 


on  the  corners  of  the  building.    In  addition,  there  are  two      machinery  and  appliances. 


Seventh  National  Reorganization. 

Comptroller  Dawes  has.  according  to  Information  received 
September  21st,  approved  the  reorganization  plans  of  the 
Seventh  National,  ami  that  institution  wilt  resume  business 
with  a  large  capital,  said  to  be  f6.OVO.0M.  It  will  be  known 
as  the  Fpderal  National. 

Considerable  surprise  has  been  expressed  at  the  char- 
acter of  the  collateral  held  by  the  Seventh  National  as  se- 
curity for  the  loan  of  $l,fi07,Fi23  made  to  Henry  Marquand  & 
Co.,  and  which  was  outstanding  at  the  time  of  the  firm's 
failure.  It  had  been  supposed  that  the  schedules  of  assets 
and  liabilities  would  show  a  much  larger  amount  of  5  per 
cent,  bonds  of  the  Pittsburg.  Shawmut  &  Northern  Railroad 


among  the  collateral.  The  amount  of  these  bonds  in  the 
loan  was  only  $339.0im;i  at  the  time  or  the  failure.  The  bonds 
are  selling  around  70,  Among  the  collateral  for  the  Seventh 
National  Hank's  loan  were  also  2,700  shares  of  the  Shaw- 
mut road. 

The  other  large  blocks  of  collateral  are  3,856  shares  of  Gas 
tod  Electric  Company  of  Bergen  County  and  $77,000  of  5V4 
per  cent,  debenture  bonds  of  this  company.  It  is  said  that 
negotiations  are  under  way  for  the  disposition  of  the  gas 
company  on  advantageous  terms,  in  which  case  the  Seventh 
National  bonk,  as  well  as  the  other  creditors,  including 
J.  P.  Morgan  &  Co..  will  gel  back  a  considerable  part  of 
money  loaned. 


NEW  ORLEANS  BANK  STATEMENT 


Col.  Thomas  C.  Herndon,  manager  of  the  New  Orleans  Clearing  House.telegrapliB  "The  Financier"  the  following  state- 
ment of  the  New  Orleans  Clearing  House  banks  for  the  week  ending  Sept.  2«th: 


RESOURCES. 

U.  S.  legale  and  N.  D.  notes  

Sight  Exchange.  New  York  ,  

Foreign  Exchange  

Due  from  distant  banks  

Loans  and  discounts  

Other  caBh  assets  

Total  

LIABILITIES. 

Circulation    $1.74&.000 

Deposits  (net  after  ex)   £3.865,100 

Due  distant  banks,  subject  to  check   4,791.800 

Other  cash  liabilities   2.01&900 

Total   $32,423,700 


Sept.  20. 
$4  514.700 

3.779.IOO 
43.900 

1.128.500 
24.Mt.OO0 

C.173.700 

$40,533,900 


Sept.  13. 
$4,372,500 
3.73O.4O0 
37.000 
982.3IW 
24.301.300 
«.059,<;0il 

$39,543,100 


$1,585,700 
23.894,400 
4.291,300 
1,742.100 

$31,513,500 


Sept.  0. 
$4.4r.3.7no 
4,153.100 
33.200 
925.700 
24,137, 2"0 

Wio.too 

$3i.C13.H'0 


$1.448. 3»0 
23.901.fi00 
4.478.300 
1,655.600 

$31,483,700 


Gc 
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LIQUIDATION. 

(Official  Publication.) 


The  National  banking  act  requires  puhllcv 
H«u  of  Nmioniil  lunik  lliiuldatloiM  lu  u  New 
York  City  n»»papcr  for  n  period  of  twu 
mouth*.  The  Financier"  will  publish  such 
notices  for  *10.(W.  this  amount  to  Include  co-ii 
of  making  atTitdivits  mid  lorwuriUug  Miuie  to 
Compsrolier  of  the  Currency,  and  ■  free  wit 
acrtpilou  >luiiiiK  lire  of  contract.  An  n'.i  i 
charge  of  ».->  will  he  "mile  lor  pubilsUlin; 
notice  of  reorganization*. 

NOTICE. — The  People's  National  Hunk, 
located  nt  Murtlnaburx.  lu  the  State  of  Wmt 
Virginia.  bJ  .o-i.-iu  up  Ha  afl»h».  All  u.,'c 
holders  and  others,  creditors  of  »-ild  A»»Oi  !j 
Hon.  are  therefore  hereby  uotllled  lu  prcseut 
the  note*  and  other  claim*  against  the  A*m 
for  payment. 

r.  B.  WILSON.  Cashier. 
Sept.  2.  1901. 


ST.  LOUIS  BANKS  AND  TRUST  COMPANIES. 


iutermittotml 
Iclter* 


NOTICE.— The  Citizen*  National  Bank  of 
FaTrliaven.  located  at  Falruavcn.  In  the  Sta'c 
of  Washington,  I*  closing  op  It*  affairs.  All 
note  holders  and  others,  crcdltora  of  sab! 
Association,  are  therefore  hereby  uotllled  to 
present  the  notes  and  other  claims  agalntt 
the  Association  for  payment. 

CKOKflfc  H.  DUI1KK,  Cashier. 

Dated.  Falrhavco.  Wash.,  Aug.  2d,  li*H. 


NOTICE.— The  National  Pbenlx  Bank,  .o 
eatcd  at  Westerly.  In  the  State  of  Ilhode  i* 
land.  Is  closing  up  Its  affairs.  All  note  hold 
era  and  others,  creditors  of  said  Association 
are  therefore  hereby  notlncd  to  present  the 
notes  and  other  clalma  ,igaln»t  the  Aasoclatlon 
for  payiuent. 


HAN  KH. 
American  Exchange...... 

Boatmen*  

Hrouien  

('•■iiimorio  

,  Continental  

Fourth  

F-tifikliu  ...   

(iermim  Snvinir*  

Uermun  Anierirari. 

Lafu>< 

Mechanics   

Mori'huiitrt  I.ncled*  

.  Northwestern  

I  Souti  *ide  

Safe  Dei*ieit  A  Savings.... 

Southern  tommerviul  .  . 

TIU'ST  COM  PAX  I KS, 
Common  wealth.  

Lilli'*  'III   .........I*.* 

Mississippi  Vulloy  

Missouri   

Mercantile    

St.  Loot"  

Title  tiuar.iuteu  

Vii  ion    


Cnpitnl  ,  und 

j.vio.noos-w.i.-iis 


Dividend. 


hir 


■J.IMI.I**) 
1<*M*MI 
.-..1**1,1**1 
.  l.lMHt.lMMl 
.  l.l«HI.<H«l 
III  *  1,1  M  HI 

2&U,4IU4M 
[QUjUUU 
2t  *  i.i  *  *  il 
llHI.I*M| 
RSI,!**!, 
.  I.ISHMMHt 
.   1,1.  11,111  II 
.  'JtHl.lMMI 
2l*).1HM> 
2*KI,I*MI 
H*I,(N*I 
.  'J.' HUMS 
.  sUXMUH 


ts)7.7r..-. 
2ol.Hl* 
3.X».ilKI 

ST 

Bl 

1HH>.I«HI 
7  4. Ml  IS 

41.HH2 

ttlWKW 

.Vi7,4lM 
1411,121 

W2.im 

•17.71' ' 

'."'.Mil 

2o.;ik4 
.v..:i.:t.-.7 
:iM.t,:nC) 


:<".  June  llKil  S  A  

June  1I«>1  S  A  .... 


Price 
Bid  AskM 


r«V.  June  liml  S  A  lu{ 

if.  Julv  11HH  S  A   j  „ 

2S     Julv  IIHH  iji   

4".  June  llsil  S  A   

V.  May  l»ol  s  a   {  ,, 

4%  June  1IHH  8  A   {,„, 

i.r.  Julv  Uml  s  a   {,;, 

■ji>  \  .miy  nsii  !;;; 

1  ',  June  Hml  (oo 

4'..  July  llH'l   ik, 

I'-.luiy  I1*il  s  A   iIKi 

2'..  July  ll«'l  Or   |,., 

1 ".  .Iiiiio  llsil  Or. 
4%  Julv  llii'l  s  A 
a*i  May  li"d  s  A ... 

a*.  April  11*11  

■V.  July  11*>1 


1IHI 
|I*J 
ll«l 

11 X I 
!■  Mi 


:i'.  July  1I«>1  S  A  

IK*  July  luui  gi  (1&J 


l.ixmjgai  i.ouo.owi  

Ijhxunhi  :ki4.:(72  W.  Sei*.  li*u  Or... 
:i.i*«M.i*ia.'.eei.'JlH-j',  Jul)  ll*H  or  

5.«I.I*HI  l'JM.VHIl  

1..-HHI.IH*.      c&1.a!MI  SI  Sept.  11*11  Mop 

:(,,**,.,, ii,    iMtl.TM'-'  is  .  July  in 

l..-HHM*H>  7.^U*H)  

■_\4K*i.tf*>    875.IHI3  3'.  I 


August  K. 


TIIOMAS  P.  NICHOLS, 


42H 
I IX 
4iH.V, 

ami 


NOTICE.— The  Second  National  Bank  of 
Providence,  bM-ati-d  at  Providence,  in  the 
State  of  ltbode  Island.  I*  closing  up  Its  affair* 
All  note  holder*  and  other*,  creditors  of  satil 
Association,  lire  therefore  hereby  liollticd  to 
presetit  t,1e  notes  and  other  claims  ng:ilu«t 
the  Association  for  payment. 

WM   W,  PAIN K.  Cashier. 

Dated.  Providence.  It.  I.,  Sept.  3,  li*H. 


NOTICE.-Tl.c  Bhode  Island  Nadonal 
Bank,  located  at  Providence,  in  the  Still"- 
of  Ithmle  Island.  I*  closing  «P  It*  affair*.  All 
note  holders  and  others,  creditors  of  said  A« 
aoclation.  are  therefore  hereby  notified  to 
present  the  notes  and  other  claim*  agahi-i 
the  Association  for  payment. 

V.  A.  CM  ASK.  Cashier. 

Sept.  ;>th,  |Mt, 


NOTICE.  The  National  Kagle  H'uiL.  b- 

eated  at  Providence.  In  the  State  of  Ithr.di' 
Island.  N  r-'.otdng  up  It*  affairs.  All  note  hold 
ers  and  others,  creditors  of  *:ild  Assoeiation, 
are  therefore  hereby  notified  to  present  tin- 
notes  and  other  claim*  against  the  Associa- 
tion foe  payment. 

CHAS.  F.  SAMPSON.  Cashier. 

Sept.  5!h.  11)01. 


NOTICE.— The  Fifth  National  Bank,  lo- 
cated  at  Providence.  In  the  State  of  llhnde 
Island,  Is  eloslng  up  It*  affairs.  All  note  hold- 
ers and  others,  creditors  of  said  Association, 
•re  ther<  fore  hereby  notified  to  present  the 
"  -s  and  other  claim*  against  the  Assorts 
for  payment. 

WM.  K.  DUNHAM.  Caahler. 


To 

I  nvestors: 


Investigate  the  Income  from  Shoe  Machinery 
paying  Boyaltlea.  Ijirger  returns  than  Gold 
Mines)  or  Oil  Wells- -and  sure,  because  you  can 
aee  the  machines  working,  instead  of  guessing 
at  what  lain  the  earth. 


The  Tackless  Shoe  Machinery 
Company, 

212  ESSEX  ST., 
Boston,  Hass. 


Boston  Manufacturing  Securities. 

Name  of  Co.      Par  Value.  Last  Sale. 

Amory  100  13U%  Sent.  18, 

Amoskeng  l.ois)  l.Tno  Aug.  14. 

Alidnni.^.gglu            ll«i  117V»  Sept.  IV 

Appb  ton                    I<«l  ll'H,  Sept.  1H, 

Arlington                  luo  HsJ  Aug.  31, 

Atlantic                      Iiaj  tlolfc  June 

Ba<r*                       1IM  lit.".  Mav  'j.',, 

•  •oolt   ].<**)  Mil  Juue  T2, 

Itorder  City                li«i  urn  Mar.  'Mi. 

HoHtou   l.fssi  •>&>  July  U, 

Itosron  Belting...    lm  oli;  AUK  ,4 

lloston  Duc  k             7ii>  i,ic.r>  July  34, 

Cabot                        l«>  m  Aug.  7. 

Chleoper                     SU0  75  Julv  17. 

China    M  Feb.  4. 

fWheeo                    100  ftio  Aug.  31, 

Columbian   1,1**1  l.iwt  May  11, 

Continental   jrti  Slav  lis. 

Crystal  Spga......  100  S3  Feb. 

Dwiffhi                   w*»  1.C014  auk  1:1 

Kd wards                    K«i  iu>  j,,|v  17. 

I"«..t  Com  pa  nr...  ion  1IHM    <><t  1<> 

Bverett                    U*i  bl'.j  Apr.  37. 

Fltoi  Mins           | on  nc  Jan.  3«. 

Franklin                  1*<i  1C>  Sept.  11, 

Croat   Falls            100  144*1  AUK,  14. 

Hamilton  leottonl  IK)  "so  Sept.  4, 

Hamilton  (woolen)   to  M  Aug.  14. 

Hill                          1f«l  37»J  Julv  10. 

Hlll-boro  Mills...    1f»l  2.-.  Jan.  fi. 

Jackson   1.1**1  l.fCTi  Apr.  111. 

Lacorrta              too  7as     May  n. 

I  iuuMster              +*)  »«)  June  in, 

Ijingdon   l.l"«)  KT2",  Sept.  14. 

I*iwri'iice  (new).    l'«l  llnS  Apr.  ?). 

I,ockwood               ItM  S8  June  20. 

lJ>wei1    800  Jan.  24. 

I>.w,.;i  nieaehery  200  soy,  Julv  in, 

Lntrell  Hosterr..  100  «*  In,  SB, 

Tx>well  Mitch. Shop  W10  S10  Mnr.  Irt, 

I  vman                      100  «ll>i  Mav  2.\ 

llain-hoster              100  lnt*.  auk.  21. 

Mass  Mills  In  0a.  l">  UC\     Jnlr  io, 

Massachusetts  ..    100  Ml  June  20. 

Mer.'fotits.Fnll  Rlv.  100  OOy  ,|„n„  lr, 

JTerrlmne                    1<*I  mi  Sept.  Is. 

Middlesex                     K«>  l'*>  Sept  11, 

Nashua                    MR  BMI       Jnlr  24. 

Naiimlo-te  <tni  col  Ion  iriH  Jttne  12. 

Xowmarket               .V*»  14«  June  5. 

Oils   LOt*!  l.Ki2'A  Mnv  2."> 

Pa  el  tie  Mills  1.000  2.013  S.-nt.  IK 

Penperell                  100  243'.',  Sept  4. 

Kiilmon  Fulls            300  170  June  20. 

Stark  Mill*   1.000  OftO  M"h  23. 

Thorndlke   .1.000  1.0fl7'4     Oct.  11. 

Tremont  A-Snffnlk   T»>  1211  Aug.  21. 

Tnlon  Cotton.  .  .  .    1'*>  120V*  Mar  22. 

Washlns-on  Mill*  I")  100  McV  2, 

Wtmaotta            rnn  inn  j„ne  20, 

York                   nn  sao  Ueh.  a. 
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MM 

■ni 
■01 
•111 
•ni 
■in 
■01 
•01 
■ni 

•II! 

"00 

•01 
II- 

"01 

01 
01 


New  York  to  Boston. 

SPRINGFIELD  LINE. 

Via  KprlnKflelcl  and  the 
BOSTON  AND  ALBANY  U.VILHOAD. 
(New  York  Cen  ral  A  UikImiii 

River  K.  R.  Lessee.) 
Train*  leave  Grand  Central  Slatlon,  Hh 
Ave.  ami  I2d  St.  a*  follow*: 

New  Y- irk. 

MM  \.  H, 
12:00  nooa. 
4  mi  P.  M 
ll:«*U  P.  M. 


Arrive  Arrive 
Spritiglb-td. 


12:45  noon. 
:<:!*  P.M. 
7:27  P.  M 
11:11   A  M 


IW011. 

:t  .to  p.  M. 
6:441  P.  M. 
lOrtMl  P.  M. 
H  I  .  A.  M. 


Tlckils  nt  New  York  Central  ticket 
Offices,  115  and  1.V10  HroHilway,  nud  at 
Grand  CVnttal  Station. 

RAMSBOnOM'S 

UNALTERABLE 

INK  INK  INK 

For    Checks,   Rank    Notes.  Peedn, 
Mort  Kiities.  Wills  and  allot  tier  records. 
Writing  it.  tl.ls  Ink 

Cannot  be  Altered  or  Removed 

WITBOVT   DISt  OVKKY. 

RAMSB0TT0M 
UNALTERABLE  INK  CO., 

97-99  Greenwich  St.  New  York. 


OIL. 


MORGANTOWN,  w.  va. 

The  Court  of  Monnniralla  countv.  nccepfed 
the  offer  of  the  Morsnntown  and  Klnewood 
Rallmad  Company  to  purchase  the  sfo<-k  the 
eonnte  i-.is  in  the  road  for  |3&00u\  The  nomi- 
nal ral  m  tm  »45.000. 


One  of  the  ii-  .t  llnnlrarl*  flir  Inisslmsnt  tvrr 
prewnlril,  I*  eff -n-d  lit  ih  PI.)  mil  1  H  Hoi  k  (ill. 
i;OMi'*M'   si  Bos  on. 

Till*  *o*in*Mv  ana*  Kiel)  4)11 1,«*d*  In  lap  III** 
llr.d  Oil  tllttrlrt  or  OALIXI4  i  *lln>rsls. 

1b«  lor  •Hun  Is  adisatsce  a*  Airmnacrtlair  Wi  s 
Llaes.  *a4  ifithla  OMMIll  t  Ml  1.1!  *r  Alcalde  K.  It. 
Matloa. 

MM  TE\TH«  oftk.CiiltsI  Stork 
In  th»  Tr.aary  tor  n.  ,.l,.im 

UTTMork  .  .  Id  KHI  M(  p 
el  the 


lock  sill  h 
i   sad  Km 


OFFICE,  4OS TA  TE  S T. 

Xe.  4 j  I'nion  Building.      Boston,  Mass. 
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PENDING  BOND  SALES. 


[TOL.  LXXV1IL 


.Sept. 

Bert 

&C|H. 


Sept. 
Scpl. 

Sept. 
Sept. 
S.-J.t 

84>|tt. 

Sept. 

lh.pt. 
Bet*. 

Sept. 
Sept. 
Sept. 
Sept. 

■•111. 

Sept, 
Sept. 

Sept. 
s.pt. 

Sept. 


BOCll  PLACE 

23  1.30  p.  in.  K->\l«iri'iui:li.  Mai« 
23  12  ro.  A  tlil.lt  lc  i'ltjr.  N.  J. 
..i  If  i>.  ui.  l"uni:»io«u.  o 


i:i  lit  n.m.Siiolioiul-iliCu..  Wasli.  1 
£1  it  p.  hi.  \vu*»tii,  N.  C. 
n  1-  m.  Lima,  u. 
-i  j  p.  111.  Uairi  Co..  WU. 

*l   H  p.    III.    N.llllp.i,  IdllllU. 
-•I  12  111.  Kucklll.-li.llll  C11..X.II, 

24   Ml.  All.  aneJa,  Mil. 

24  1  |t.  ni.  Sussex  i  11,,  Iiel. 
...  s  p.  in.  DauUary.  1  omi.  2 
4  p.  111.  Ilolwkfi,  N.  J.  1 
2.5  Petri        k.  !.imr.» ,  X.SX'in. 

211  li.311  p.  lit.  l..ke»no4, 

27  12  iu.  WnuMer.  o. 

27  1  p.  111.  .No.  I  hue  Id.  UaH. 

28  ....  Cottage  tirolf*.  Ore. 
21  2  p.  ui.  Ailii  Co..  I1I11J10. 
_s  I  p.  ui    Itradtier.  O. 
20  12  m.  I.nnguiont,  i  i.io. 
yu  121  ui.  11)  <le  Park.  O. 


Sept.  30  0.3O  p.  111.  U.irlM-rtuU.  O. 


uman 
:».i«t 

7u.iaw 
12,m»t 
l.-vjtt 
l.w.t 
."lll.l*al 

2.t.i»a» 

2.1.  UMt-ffi 

1...IM.1 
SMMM 
12.0U1 

.'ril.ltll 
l.'i.lNMI 
•JO."*"  I 

7.*"*" 

l.^.uuu 
i,2»»> 

311.1**1 

|.'i.l**l 

1,UUU 
13..>*.t 

pl,U*l 

10.500 

8.2UO 


INT,  MAT!  Ill  T» 

Jij  Refunding.  3i«  111. 
4  1  llv.  an 
i  -  ,.  II  ....I  SI  Pur.  2U 
ii  %.  a.  K.  Wi-odUud  Ail-.  I'av. 

Marion  Air,  i'av. 


Sept. 
Sept 

Sept. 

not. 
Oct. 
Oct. 

Oct. 
I  tel. 

Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 

I  I:  I 


3d  K  p.  m.  Delano,  Minn. 
:»t  12  111,  AllcgbeD)  C«,,  l*a. 
W  ■i  p.  ui-  routine,  Mich. 
1  12  ui.  Yellowstone  Co.,  Moat 
1  S  p.  m.  Wcyauwcgn,  Wis. 
Sioux  Fall*.  8.  D. 


Holl.  .  In. 


Z. ...  Sugar  I  itv.  1010. 
2          Y.miigsiowii,  I'a. 

2  1  p.  m.  Albany  Co.,  Wyom. 

3  S  p.  111.  Konrney,  N.  J. 

4  ....  Buckhnnnon.  W.  V«. 
B  12  ni.  Miami  Co..  o. 

7  2  p.  tu.  Bingham  Co..  I.lab 
s  »  p.  ro   Skngit  Co  .  Wnab. 

5  m.  Halifax,  .V.  S.,  Can. 


1.3U0 
5.VM»*i 
EU.UUU 
.  45.IMI 
2O.0IIO 
0U.O0O 
::.t««> 
SlXOUO 

3.1**1 

15.0110 

i.to.ouu 


Oct.  10  12  m.  Hyde  Park,  n. 
Oct.  10  12  in.  Moltllp.  Ala. 
Oct.  12  ...  .  Akron.  I). 
Oct.    14  12  m.  Cleveland.  O. 

net.  14    Plymouth.  O. 

Oct.    l.'t  12  m.  Lakelnnd.  FU. 
Oct.  IS  12  ra.  Ocwiw  Co..  Oi. 
Oct.  15  10  a.  m.  Billing*.  Mont. 
Oct.  10  2  p.  m.  St.  Joseph.  Mo. 
Oct.  10  12  m.  McLean  Co,.  III. 
Oct.  21  ....  Um  Angeles.  Cnl. 
Oct.    25  8  p.  ni.  Glen  Ridge,  N.  J. 


12<i  1**1 
2.74-..3S 

nr..i«io 

ltW.000 

lOooon 
110,000 

2IM«*I 
10.000 
8.500 

32.<«.i 

73.000 
13rt.ooo 

.15.000 


FlllldUlS 

a.  u.  I'i 


vl  11  ?. 
Ult'llt. 
llou»e. 


:i 

4 
4 

3'i 
3 

t 
4 

4 

3', 

5 

« 

i  » 
4 


■  ni' 


1  oniity. 


.,  It'-r'irnl.tlt:. 

row  a. 

s.  i.m.i  Ulat 

Scwir. 
Itrlduc. 

1  iindtiis  md  Water. 
S.-U.N.I  UUirlct. 
.1  Light. 

Wat.' 


4Vj  Ru«d. 

5  llllpcovelliellt. 

B  Stiwl,. 
.'1  Hewer. 

.-.  Park. 

3"»  Ktalil. 
W.Her. 
4     in  Itefundlns. 
4     n  School. 
4     a.  a.  Funding. 
4  Water, 
.1  ,  Water. 

nnrnturh. 
4    Kef  nadlof. 

4     si  reel  .md  S.  iver. 
4S  Ueftindlnr. 

.%  Ini|troveinent. 

7      S.-I100I  IINtrlet  No,  40 

n    Seho.d  nut. 

4  n.'fnndlnir 
4  linpinveinent. 

4  Imprnvelllellt. 

4  PnvliiK. 

4  City. 

4  «.  a.  Funded  Debt. 

4  s.  a.  Market  flonae. 

5  Water  Work*. 

n  ».  a.  School. 

4M,  Jail 

Bid  Cltr  Hall. 

3»<i  Fiindltic 

4     Court  Iloii*e. 

Water. 
4  Park. 


an 

HI  Lit 
»l 
1-l't 

0-14'.j  »v.  opt, 
All 

20 
Mi 

12  r.n  »i. 

M  1 
30 
•hi 
1  15 
4  1% 

1  :m 
2n 

2  2t'» 

i-io 

0  2.1  IT. 

5  2  A  nr. 
3  HI 

30 

1020 -opt, 
S'-j  av. 
20 

S-10  opr. 

in  ir. 

44 
5-20  opt 
1  10 
10-20  opt. 

"20 

a 

J 

is 

15 

10 
22 

n  20 

15«  «v. 


Itsuo 


1 


3  av. 


orruiAL 

K  M.  Pln-lp«.  Town  Tn-n»urer. 

A.  M.  Hi  -   LOJiiHrullcr. 

Mm.  I.  lta\.,».  Ill)  Clvrk. 
\v  111.  J.  Ii.im.  »,  i  u>  ci.  ik. 
Win.  I.  linilea,  CUy  Cleik. 

I  Ho*  1',  I  I,  .uiiitf.  t  lei k.i'oiu'a.  Sootiumliib-5^ 
Ito.nie  HeiiiuK.  Mayor.  .... 

c.  K.  Lyut-n,  city  L'lerk.  as 
O.  K.  PcderMMi.  CtutlruiMD,  Ijidyamltb.  Jam 
joka  II.  Hart.  City  <  lerk.  .... 

Win.  11.  1  .  1  hII.iii»I..i.  Co.  Trcaa  . Exeter  

(i.  K.   1;  1  Clerk.  .... 

Jitui-s  II  Wrlu-lil.  Clerk,  (iitirgftiiwu.  1 X, 
W.  1.  Olmit-ad.  C|tv  Clerk.  $2.fi<W 
John  Hacjtrrty.  City  Clerk.  »5.tJ0O 
Cbna.  Kccvew.  Titwn  Clerk.  .... 
M.  Welfare,  clerk. 
W.  T.  Peeklnpuiiitb.  Clerk. 

It.urd  of  Jteli' ■tllleli. 

J.  K.  Vouna,  city  Itocorder. 
Oct..    Fit.    Clerk,    Itol*e  City. 

II  C    Ahlf.   Villaite  Clerk, 
(ieoritf  II.  Stouex,  City  Clerk.  to.nOO 
Flunk    Lew  I*.    51S    Main    St..    (Boom  110). 

Cincinnati.  .... 
W.  A.  Wltner,  Clerk  $l<»> 
W  A.  Wittier.  Clerk. 
W.  A.  Wither.  Clerk. 
Kicd  C.  Keespobl.  Vlllaa-  Becordcr, 
W.  K.  'i"lntuip»ou,  CoutrolU'r.Pltuburg.flO.ojJ 
City  Clerk.  |1,0U0 

Nat.   O,  Carwlle.  Co.  Clerk,  BllllOfS.   

W.  H  Weed.  Clerk.  School  Board. 

S  B.  Kllnnd.  Clerk.  Board  of  Education  

City  Auditor.  .... 
Hoard  of  Tru*ti**'».  .... 
Borough  Clerk.  .... 

0,  W.  I.  Totten,  Kecorder.  l»l 
CUnlfiiiiiu.  ITuumv  Committee.  $5.(**i 
Jna  Mi  OtnlKin.  County  Clerk.  Laramie.  $1.<>» 
.1.  T.  Bartmea*.  Co.  Aud..  Troy.  |2iT0 
(«i.rjre  I'erkln*.  Clerk.  Idaho  Falla. 
R.  O.  Welt».  Co  Tniia.,  Mt.  Vt 
W.  I..  Brown,  Town  l'reagTirer. 
W.  1..  liieon  To«  11  Treaaun 
Frank  LenU.  .Mil  Main  St.. 
T.  S  In.  Mavor. 
Chin.  H.  Ultell.  Cltv  Clerk. 
J.  I*.  Madtcan,  City  Auditor. 
J.  P.  Madliran.  City  Auditor. 
Village  Clerk. 
C.  W.  Waggoner.  Secty. 
J.  C.  J..hti*.n.  Ordinary.  WatklnaTllle,  ... 

1.  D.  Mnthwon.  City  Clerk.  11.000 
J.  F.  Jolinwn.  Comptroller.  8% 

C   B.  Rarlaa,  Cbairnain.  Bloomlnfton  

Cltr  clerk   

Xathnn  Hiuiaell.  Borough  Clerk.  St 


Cincinnati.  2% 


PKNDINO 


Sept. 

16 

Sept.  10 

S'-Pt 

11 

Kept.  17 

Sept. 

17 

Sept. 

T7 

Sept. 

17 

Sept. 

17 

Sept. 

17 

Sept. 

IT 

s-.t 

19 

Sept. 

24 

Sept. 

24 

Sept. 

'.'1 

Sept 

24 

Sept. 

M 

S.pt.  24 

Sept.  24 

St.pt .  25 

Sept. 

2S 

Sept. 

Oct. 

SO 

1 

Oct. 

s 

Oct. 

3 

Oct. 

1 

Oct. 

r> 

1  ,  • 

7 

Oct. 

n 

Oct. 

« 

Oct. 

it 

OC 

I" 

Nor. 

Nor. 

S 

t?E 

B 

5 

Nov. 

Nov. 

Not, 

Not. 

it 

Vov. 

VOT. 

8 

Not. 

Oreenvllle,  Mlaa   oO.OOO 

SnndHtine.  Minn   11.0(0 

Moultrie,  (in   21.0K" 

Oxford.  Mlaa   iiSOO 

Cnmliridge,   Minn   11. W« 

Taliaferro  Co,,  Oa   22..VW 

Ooniale*  Co.,  Tex   30.000 

HarrUontinnr.  Va   SO.ono 

Xewrtern.  N.  C   ir..nr<> 

Alfred,  N.  Y   2O.00O 

Columbus,   Q»   40,01*1 

Oflwegn,  N,  T   BBftOOS 

Corrdon.  Ind  

MadUon.  Neh   n.MW 

Cmitionshiirg.  Pa   40.OKI 

Pick*™.  Tenn   25.000 

Seneca  Fall*.  N.  T   11.000 

Itellevue.  0   28.000 

Tuigg*  Co.,  Oa   30.000 

AUniknral.  N  J   22.(«io 

Norwr-.d.  O   W  ora} 

la-nmnr...  Cal   22.(*I0 

HaaatteM.  Iai   .. 

Tani[n.  Fla   400.000 

El  Pa<u>  Co.,  Colo   »».«•• 

Itandolph  Co  ,  W.  V»   75,Oirt 

Terrv.  Ml«  

F'trt  Sii.it.   Kan   lo.mo 

Marl'n.  Tex   18.000 

HUUbnro  Co..  Fla   400,i««i 

Cntnmhna.   Oa   40  0no 

Warton  Co..  Teg   25  0m 

Princeton.  Kt.,   40<w> 

Alfonna.   Pa   220  (VO 

rcdunrdHTllle.  Pa   0. 

rtrol"  Co,  S.   D   2000ft 

Rnherra  Co..  S.  D   WVOItO 

Atloeiow-n,  Pa   22".onri 

Mraddoclt     Pa    J0OOJV1 

Sil«"lilelntin*i.   Pa   10.i*wl 

Orei.nvHIle,  Pa   

Newport.  U    I   lOO.on 


Sewer.  6 

Refunding.  8 

Court  House.   

Library.  

Water  5X 

Court  Ilonwe,  

It-wid  and  Bridge.  4 

Rlertrtc  Ugil  

Light.   

Water.   

Bridge.  4 
w  ••  SH 

Water  Works.   

Water.  8 

Sew-or.   

Water  and  Light  

Bridge.   

Improvement.   

Court  Hnnae.   

Fire  Department  

Kl.-trle  Light.   

Wat.  r  and  Light.  « 

Water  and  Light  

rt'>ad  lmproTeinent  

School,  4% 

Court  Ileal*   

Water  ntul  Lleht.   

nan,   

Water  Work*.  8 
Road  4 
Ttrlrlire  4 

rwnrt  Honae.   

Water  and  Sewer.   

til-funding.   

Bm-ougV  ........ 

Cnnrt  llotiae.   

Various.   

Water   

Un"  mei.t   

Plro  v-   

Pntlce  totldlng.   

Hlirb  School.   


20  J.  M.  L»e.  Clerk 

  Village  Recorder. 

  City  Trinaurer. 

  Cltr  Clerk. 

20  Village  Recorder. 

 .....  County   Clerk,  Crnwfnrdnvine. 

B-20  J.  W.  Ramvr.  Co.  Treaa..  Gooulet. 

  City  TreaiuriT. 

  Cltr  Clerk. 

  Village  Clerk. 

  M.  VI.  Moore.  Clerk  of  Council. 

'.■6  T.  F.   Olc.a«nn.  Cltr  ChnmhrrllD. 
 ....  Chairman.  Finance  Committer. 

20  City  Treasurer. 

  Borough  Clerk. 

  Cltv  Clerk. 

  Village  Clerk. 

  Village  r„  .  v 

  Conntr  Clerk.  Jef/eraonrllle. 

  Village  Clerk. 

  W.  E.  Wlchgar.  Clerk. 

  Board  of  Trustee*. 

  Police  Jnrv. 

  John  A.  Weller.  Auditor. 

  0-  E.  Colllim.  Secretnrr. 

  .  Countv  Treasurer.  Elklna. 

  Cltv  Clerk. 

..-   City  Clerk. 

5 -to  ntv  Seeretarv. 

3(1  Cnnntv  Clerk.  Trimpn. 

10  M   M    Moore.  Clerk 

  Cnntltv  Clerk.  Newton. 

  Ejtjr  Clerk. 

  Cltr  Clerk 

  Borotu-h  Clerk. 

  Count •-    Aodl'or.  i^bamberlaln. 

  H    A   Metcalf.  Co.  And..  SIsseTton. 

.tiaic  I    S"'iaadt.  Maror. 

  c.«i.   i    T  't.1   Clt v  Treasurer. 

  n.-roe.-i|  Clerk 

  rtoro'i-h  ("lerk. 

  Cltv  Treasurer. 


. .  . 
.... 
.... 
...» 
• .  • . 


.... 
•  •  •  • 


.... 
.... 
• . .  ■ 

a  • 
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GROSS  EARNINGS. 


ROADS. 


Latest  Earning*  He|.td.  Jly.  1  to  Lutest  Date 


Wk's.l  1901. 
t*t«pt. 


19(8). 


AU.  Ot.  South.     3>l  w'k 

Ann  Arbor  2d  w'k 

B.,  K.  A  PitU't.g  2.1  w'k 

B.  ,C.K.ANorth'n  1-t  w'k 
Chic.  Gt.  Western  ill  w  k 
Clcv.  LorA  Wheel  ithw'k 

C.  .C.  Chi.  A  St.  Lid  w'k 
CbM.  A  Ohio  .  J.l  wk 
Canadian  Pacific  id  wk 
C.  Mil.  A  St.  Paul  2d  wk 
C.  A  East  Illiuoi-.  Jil  w'k 
Cln.  N.  O.  A  T.P.i3d  W'k 
Central  of  Ga. .  .  id  w'k 
Chat.  Sou th n . . .  3d  w'k 
Chic  Iml.  A  Lou  id  w'k 
Col.  San.  A  Hock  2d  w  k 
Chlc.T.Ttii. Trans  2J  w'k 
Choc.  Ok.  A  Gulf  2d  w'k 
Den.  A  Rio  (id  2d  w'k 
Pet.  t'n.  Rvh  ...'3d  w'k 
Dul.  So.  S.  A  All  1st  w'k 

Evana  A  Ind  3d  w'k 

Evaim.  A  'I'.  II  2d  w'k 
Ft.WthA  Rio  Gd  2d  w  ki 
G.  T.  of  Canada.,  id  w'k 
Georgia  R.  R..  ,  jSd  w'k 
Hocking  Val.  .  .  id  w'kl 
Int.  A  (it.  North -2d  w'k| 
Iowa  Cent  M  wkt 

Kanawha  A  Mich  id  w'k 
K.  C.  Mem  A  Birttliw'k 
K.C.  F.  S.  AMeiii4lh#'k 
K.  C.  Southern  .  j'id  w'k 
Lou. Hen.  A  St.  L  1st  w'k 
Louis.  A  Nash  .  'id  w'k 
L..E.  A  St.  Louls'3.1  w'« 
Minn,  A  St.  L«.ii  I-  1st  w'k 

Mo.  K.  A  T  2d  w'k 

Mexican  Cent  t  2d  w'k 
Mexican  Nafl    f  w'k 

Mexican  Int  'id  w'k 

Missouri  Pari  lie  j'id  w'k 
Ontral  Br.  M.  P. lad  w'k 
M.  J.  A  K  Cy  .  iad  w'k 
M.St.  P.  A  S  St.  Mi  id  w'k 
N..  Chat.  A  St  L.  4th w'k 
Northern  Paclllo  id  w'k 
Norfolk  A  Wewt  2d  w'k 

Ohio  River  1 1st w'k 

Perc  Mart(  ]2d  w'k 

Peoria  A  Eastern  2d  w'k 
Pitts.  A  Westn  2-1  w'k 
Rio  Orand  South  id  w'k 
Rio  Grand  West. .2d  w'k 
Sea.  Air  Lino  .  .  2d  w'k 
St.  Louis Southw  'id  w'k 
Kt.L.  A  San  Fran 'id  w'k 
B.  Fe.  Pres.  A  Phjid  w'k 
Southern  R'way.  1st  w'k 
St,  Louis  I)iv  jllhw'k 
T.  St.  L.  A  West  ithw'k 
Texas  A  Pacific,  id  w'k 
T.A  Ohio  Ontral  id  w'k 
T.  P  A  Western,  id  Wk 
Texo*  Central.  2d  w  k 
Twin  Cv-  R.  T  .    id  w'k 

Wabash  M»'lt 

W.  A  Lake  Erie  2d  w  k 
Wisconsin  Cent    1st  w'k 


43,91s 
33.682! 
121,232 
i.ts.  105 

1 00,  Mil 

69.43P 

3Hi.nr, 

2*0.92* 

701.000 

746,103 

117.TM 

99,251 

i  it;, uis 
1,7112 
93,84 1 ' 
24,33hj 
32,079 
59,304 

227,000 
63.01* 
55.325 
0.470 
;<  1.49* 
9,206j 

543.039 
41,8161 

112,113 
6,-i  -J. 
4H.I7i 
18,196 
62.673 
33.256 
in. S3 1 
11.31* 

533,825 
43,092 

59.05'  I 

290,644 

320.840 
138.840 

69,200 

r.ao.twjo 
31,000 
2.679 
98.021 
574.41.2 
•;;<•»,:,:*» 

2S  !,  I  ]  ! 

32,314 
170,74  H 
49,056 
89, 150 
10,408 
KM, IKK) 
1S3.137 
132,U88 
223,709 
19.078 
500,756 
43,071 
58.183 
171.905 
52,150 
94.273 

9,3511 
03,311 

3SH.457 
52.234 

114,000 


1901.  1900. 


MONTHLY  EARNINGS- 


ROADS. 


Gross  Earnings. 


Month  1901. 


I  1. 51U 
20,072 
113. Hi 
119.738, 
138.093 
01. 20* 
322  Sill 

976.145 
671,000 
713.75S 
100.540' 
82,266 
106,390 
2.  Ill 
75.991] 
91,646 

20,  IDS 
41,990 

9*9.200 
54,289 
49.710 
8,358 
33.493 
6.597 

500,482 
30,9»'.l 

Hil,992; 
61,963 
40,707 
14,034 

24,380 
81,425 
10.120 
189.015 
30.0."i  I 
51,  151 

246.64 1 

313.014 
151,057 
77,400 
GO 1,000 

31,000 

2,450 
70,570 
544.495 

n  15.1:  (9 
270,  iml 
32,131 
138,181 
38,101 
77,323 
1(1,018 
99,400 
195,885 
103,901 
189,842 
18,808 
5«7,(i8-> 
15,174 
40,820 
141,353 
50,470 
92,893 
0,271 
51,985 

372,003 

49,020 

109,350 


:;..i..  7;,. 
205.381 
794. 703 


200,780 
179,947 

701,911 


930,209  783,714 

3.341.197  2.007,061 

013.014  0(15,020 

620,000  513,207 

4.193,0(81  3,678,000 


70U.917 
713.107 
820,0.10 

3.112 
505.393 

43.782 
196,723 



617,875 
681.0D1 
740,764 
3,820 
464,99f) 
41,71.) 
171,334 

1.464,400 

1.368,000 

1,722,J95 
42.8.51 
183,277 
010,281 

l,79o,"9u 

40.T:<9 
171,307 
435,488 

73,53(1 
032,978 

57,iii 

570.330 

207,171 
108,905 
1,779.417 
1,812,070 
§143,903 

249,039 
95.814 
1,420  491'. 
1,451.478 
1.874,518 

3.379.2CO 
1  905  MM 



3.021.309 
1.705.370 

i, 837.802 

i.  123. 183 

366*  100 

||UO|   *  '  - 

:.:::::: 

4(15,2(10 

014.8O5 

505,231 

1,203,469 
632,883 

i,  179,037 
518.852 

300,943 
52S.053 
05,207 

4,627,100 
393.211 

757,3811 
1,404,594 
38,491 

247,192 
408,298 
63,7(59 
4,200,500 
407,431 
079,841 
1,045.264 
37,808 

2,070,591 

1,920,804 

347,300 
138.1810 

22,250 
1,578,315 
3,!  (80,801 
2,548,850 
l.28o,8.MI 

307,187 
147,027 
13,770 
1,422,833 
3.8S8.951 
2.308.272 
1.13*. 910 

Atoh..Toii.AS.Fe  July 

Ann  Arbor  June. 

Alabama  Ot  Soth  illy 
Buffalo  A  S  jsq  .  June 

B.  A  Ohio  [July.. 

B.,  R.  A  Pitta...  I J  uly.. 
BurC.  R.A  North  July 
Onto.  A  Alton.  June, 
Ctsic.In.l.ALouls  July 
Chic.  Gt.  W.-Ht  July 
Chic.  A  North  w  July 
Canadian  Pae  ...  July  . 
Chi..  Mil.ASt.  P.July 
Chic.  R.  LA  Pa.-.  July 
Chic.  A  East  III 
Ches.  A  Ohio  . . 
Choc,  Ok.  A  G 


\  une. 

Julv 

July 


4,763,502 
137,482 
181.8 
09,055 

1.015,007 

r.  ,3.4. 1- 
240 
757,728 
387,609 
605,298 


1900. 


Net  Earning*. 
1901.    ,  19«0. 


-  - 


148,683 
I  19,0*5 


3.097.O50  1.993.249  1,322,470 
20,720  12,072 
46,631  36,321 
21.013  11,555 
1.474.859  1,063,006 
261,089  197.50<. 

98  S81  28,029 

251.152  253,036 

150.490  101,315 

102,370  I59,|i»9 


46.382 
543.045 
475.080 
355.742 
696, 1  flu 
322.09S 
541,()19 
3.o;:i,2:il  3.158,257 
2.851,155  2,471,170  1,095.087 


,2582,010  3,220,087  1.257.287  1,1107,090 


C.C.Chlc  ASt.L  July 


Oul.R.RofN.J 
Cin.N.OrLAT.F. 


May 

June 
July.. 


Ontral  of  Ga. . .  [July 
Chic.TenuTrans  May 
Den.  A  Rio  G'd  .  July. 
Evans.  A  Iud  . .  June 
Evans.  A  T.  II  June 
Erie  R.  R.  Co.. .  July . . 
Grand  Trunk. . .  July. . 
Geo.  80.  AFIa. . .  [July. . 
Great  Northern .  May 
Georgia  RR  . .  .  May. 

Hock.  Val  July. 

Iowa  Central....  July.. 
Illinois  Central..  June 
KCFt,8ct.AMem  June 
K  C,  MeraABIr.  July 
Lou.  A  Naah. , .  .  [July . . 
Lou.  Hen.  A  StL  July 
I/ehlgh  Valley  .  July 
Minn.A  St.  Louis  -May 

Mex.  Cent         t  July  . 

Mobile  A  Ohio  May 
Mo.,  Kan.  AT.  May 
Northn  Pacific  July  . 
N.Y.,0nt.A  Weal  June  . 
N.  Y.Su».  A  W11  July  . 
N.V.Cent.AHd  R  May  . 
North'n  Ontral.  July.  . 
Norfolk  A  Westn  July  . 
N.,  Chat.  A  St.  L  Julv  . . 

Ohio  River  May  . 

Peoria  A  East  . .  Juno  . 

Pore  Marq  ;Jul;, , . 

Phil.  A  Road ...  May  . 
Phlla.  A  Erie..  May. 
Penn.(EastPitt*i  July.. 
Pitts.C.C.A8t.L  June  , 
Pitts.  A  Weste'n  June  . 
Rio  G'd  Southrn  July  . 
Rio  G'd  Western  May  . 
Sea  Air  Line ... .  May . 
Southern  R'way  July.. 
St.  L.ASan  Fran  Mav 

St.  Lou.  Sw  July 

8.  Fe.  Pres.  A  Ph  Mcy 
Southn  Pac.  ays.  May  . 
St.  Jo.  A  G'd  tal  July.. 
Tol.  Pihi.A  West  June  . 
Tol.  A  Ohio  Cent  May 
Union  Pacific  sys  J  uly . 
Wisconsin  Out.  May 
Waliash   July. . 


-'  v.i..  |i  1 
418.011 

1,945,766 
517.31o| 
1.5945.095 
1,316.013 
410.579 


881,37  4 


4,180,790  3,!H(7.797 


2,130,496 
292,255 

1,198,634 
996,5701 

1,362,645| 

1,202, 185i 
411.570 


894,325 
185,429 
517,357 
219.288 
477,483 
593,181 
110,332 


0  19,829 
147,056 
515,601 
104,919 
3  .0,240 
521,792 
105,914 


210.707 
570,010 
191.007 
1.031, 010 
21.925 

119,6091 
3,522.092' 
1.949.703 

lot. 101 
2,307.525 

129.155 

429.930 

177,170 
2.8.18,443 

030,  

Ill,  379 
2.311.390 
55.512! 
2,110.854 

259,0001 

1,370,3' 

5' 12,  Si  HI 
1.251,998 


169,609 
523,081 
U)7,001 
952,552 
24,007 
1:4,887 


1,719,053  1,317,451 
100,821 
141,723 
04.050 
432,914 
5.590 
49,08(1 


3,215,007:1,152,  .67 
l,700.8SiV  039,919 

99,002 
2,299,059 

118,107 

380.922 

163,950 


30,112 

17,405 
109,780 
37,050 
2,771,759  827,407 
432,402'  311,084 
126,048  33,982 
2,053.721'  540,988 
55,3931  17,319 
2.030,100  300,315 
224,135  68,697 
1,339,020!  318,532 

471,000   

851,690 


22,499 
153,571 
59,488 
339,078 
4,048 
53,053 
94(1,910 
573,318 
28,704 


5. 13. 070 
234,9  10 

4.965,649 
050,0 15 

1,337,607 
022,  '7.1 
123,  iOI 
221,793 
770,314 


155,904 
120,181 


,3,105,175  2,612,507  1,513,437  1,150,867 

110,819 
76,770 


17.126 
148,893 

18,352 
418,712 
117,724 

31,600 
691,685 

17,090 
273.871 

80,556 
2.3. 135 


205,245  194,008 


425,278 
185,814 

4.650.376   1. 

598..515  180,932  141,032 

1,276,669  515,285  479,033 

009.  s53  177,101  217,228 

122.S14  39,351)  38,406 

201.188  48,199  43,169 

670.087  1S5.827  l:t2.779 

2.574,734  2,329,242  997,841  813,235 

583,394     552.510  265,308  230,513 

7.021,8'.i5  0,790,095  2,018,031  2,214,431 

1.014,888  1,406.385  462,425  359,861 

408,212     403,026  187,950  277,429 

47,458i      47,418  |  

in;,.,-,-      308.050  164,075  120.115 

939,431!    776,271  250,478  107,024 

2,898,423  2,075,862  722,025  001.571 

864,067     605.002  351,815  283,490 

507,865    407.KI5  111,048  161.122 

92,756;     82,633  56,919  41,591 


7.142,130  5,452,858:2,233,856  1.327.007 

135,335  109,466      52,491  35,233 

88,918  92,080'      19.534  18,483 

235,915  235,582      C0.192  76.847 

1,552.340  1,360,106 

439.254  486,803 


1,552.340  1,350.105 


52,491 
19.5.14 
00.192 
12  !  ■«'.  I 
147.453 
123,1(04 


;:5  233 
18,483 
,847 

360,709 

172,509 

860,709 
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Capital 
KTOOO. 

Ouoiaml'it 


Dividend  Iikcubii 


Smti  or  sTOCKa. 


Hliiill.-d  AMD  l.nWKHT  l'llKTJi  KACII  DAT. 


Nilunla.  Monday  Turnday 
»i-|it  It      Hepl  IR.       sept  IT 


*Tpl  I- 


 ,rs>Mi  *  ™ 

Thuroday    Irtday    1  '*  

Hepl  19.  '    *apl  30.     Hlah  Low  Bld>  Lo» 


il  is  m-  Ml 

l?.7ui.Suo 

10.  UU.UUI 

JO.un  ,nni 
aa.ii  i 

MIAM.UM 

■  •.Willi.. 

tt.flt.tM 
l»JMiM» 
IC.iW.OUU 

ki  'to  auu 

jSanni  i»»i 
■ii.lou  UN 

11.  mni  imi 

II. p. i  (Nil 
Rii.i.ini  MM; 

tu.uiiu  oon 

II. in:  Tin 
I  j  urn  •«» 
M.V6a,QW 
3d.*H  .»«f 


It  (X  I 

MMMktai 
M,OOu,uuu 

1.060.0(10 
lirj  «»)  mi 
lu.iu'j  mai 
IA.oaD.IIUU 
HUB 

I2.mii  

16,iiiii  

6.I..I..HII 

1I.UM  INK) 
(B.ii.i  MU 
VM  >«■ 

UOAl  1.  |INI 
lV.U'I  Nix 

]»..vii  •»«• 
lo.vjun.'iu 

".I'.iT.Knr 
11  Jr.  MM 
II  it  ■  i 

t.lO.i.ltw 
JlKHViVm 
in  riiii.iiii 

it  OOujOM. 
IO,)nO,awi 
It  HMI.AOk 

.t!l.l|A..I|il 

BO.n7o.Hiii 

'  PUMM 
IT.iih  QUO 
2W.IIHI  000 

JO.UHI  INI, 

W.M»j»1W 
jo.ous  uni 
».(Kai  uni 

A.  BOI.dOU 
li  'N.(  <XH> 

Ta.Ku.i.ni 

10.  M6.vn. 

ta.M6.MW 
W.UNI.UNI 

i-  -  •  '  •  ■ 

4(1.  IUI1  .*'JU 
J,0IV.iW 
I.JKt.luu 

t.MMaa 

IA.ujo  un 
M.MVJWJ 
».I1H.»I- 

11.  UUU.INd 
.  |i ......  IN.  i 

U3.37B  9ii. 

lO.OUI.OUl 
J.iill  .... 

I.cmi.oui 
lt.M2.toi> 

14.037. :«n, 
MJKJ.IW 

lo.3*u.0ui 
in,  vol. Too 

flr  '  ■  •  ' 
17.ttJ.lMI 

aa.s.vT.Ni 
a.tuu.uio 
».'.H4.tini 

13.363.AOU 

H  h 

H.BI 1,001 

B.  OTI.Oni 
KI.IKM.SMil 

ll.OUU.IiKI 
||,H40.ll«J 
11.1411  INIi 

la.iNNi  mi 

M.UOO.UOU 
|n.  «»>.  •»»! 
U.tmu.uuti 
17,063.  lou 


J".  July  J9.  f.Mi  iji  .    imnlt:aniiiii'-i  Poppe*  ito . 

  \nt  ISI.ycw  (.'•■  

 ».i.*.         *].*  pref . . ... .  ... 

V.  Aiiki  I'vi   vm  i  af  \  rouiotr)  '  •■  

IS".   tu»i  I  WUl   Mil  i  «r  A;  I  .undry  I  <•  pl.t.. 

.i  '.'  .  Uv«i  i.  lorn  —  im  luUouOl)  

f.  July  l  loot  •  a     !m  KxptY**  

i  •„  tu«r  il  i.wi  ,|i  ..  vm  i»iii,   , 

i.SS  Jui>  li,  I'JUl  •((  vm  |>  ptrt  

  mm  Una  1 1'  

I1.".  >epl  1 900  tin  Mnared  i ..  prof  

  Inii-f  |  ,,.-■> ■  i. .  .1 1 . .-  

  d>>      il,-  rr-l  

 \cu  MaHliia*  ( '   ... 

l\  •.  >i,  t  111  l-.».i   Jo        il"  prof  

  \rn  hiiicUc  ,x  lief.-  (  

IS'.  July  9.  Mil  nr.  do         llu  |,rc|  

  Am  muttt  ( ',-  

I  'i",  t),  l  1  l»0t  -  a.  .  •       ••  Ml   

I'.  J  llV  },  ItM  >U          Mil  HUgOf  li>'llll)!  I   

I July  .'.       ,n . . .  ,t,,        do  i.rfl  

   V jti  FhtH&f  (,  » ',•  IrtlfN  ..  .. 

3'.,  An*  I  1901  -ir  ...         (ti.        u-  |.r>-t  

  Mil  Wi  ••l«'ll  

1 July  l.'i.  UN  I  .ir  (Ik  prof  

11.30  Aid  Jli  MM  -  a.  Will,'  In  ■  upper  villi  (  .•  ... 

  tun  triiHi  ptoi  

1  .'.  Juii"  IH  I.hi       \t--n  r»p  *  »*i>  fS  

.\u«  1   *lu        (!••  i*r-'t  

Jl„  *rii|  j.  |jN|i  *.  „.   unit  a  olilo  

V,  s.pt.i.  tool  «  a,  dn  i(ief  

 Ilkl« ii  I  ii|i|(|  Tmn   

'J".  *>i'|il  i.  1VU1  .  r  ..  Uklyn  t'lUnti  mi.   

  I|iuii«»i,  k  n.. n  a  i'ii)  im., 

I",  Axe  i.  1  '.«'i  aa.Ki  •  iiiuvin  —((iiucrn  

,h'i  •        »*..  '  uiiii'linii  t'<tr*4tb  

lit".  Ann  1.  t •.«•»  .|-..  i  vi(tra|..r  S  i  

\\  Hut       lAm  lTH-»HI|^<Hl«  A  ii|. I-  

  I  hlc  *  Vllcll  

♦i  July  I  HAH   do        j.ri-f  , 

l  v  ".  "'iii       i'»'i  ••  '  li'.'  Bur  *  QuItM*}  , 

.r  ,  July  1  WW.         i  hk  ft  Kfcal  111  , 

  <  lite  iil  Wi  »fvn  

it1,",  July  .il.  Mlt »  a  l"  |«Mt  a  

  d'l  {.n-r  li   

July  I.V  I'M   'I"  ii«iituri .... 

 I  hl>-  ll.il  \  Loll  ...  

J'.  Krl  I.V  1901  i  a   do  |ilrl  , 

IKAt4«  I0O1  -.n...  fhi  •  Mil  .\  »i  IaiiI    ... 

A|ii  it,  im  « »  «m  (ir-f  

i'.  July",  r.ul  9  A  . .  Chtc  a  Konouro  

Ail«l.l9<ll  i|r..  ciu.  H  I  a  I'm  lflc  

L   '■"      *  rig  

   i "tile  7>fJn  Tkiiih  

l'»    July  in  I'.h ....  AO         il-  |T«f  

s",  anit  j.  i wu  i  liiv  i  m  ri.i.-  \  fi  I  

I '. July  M  lii'l  i|fi  .1"  pr^f  

l>4",Ott  11  WOI..  .  Cubt  Pool  ti  l|. .0  

 i  tiki  ^i-uuru  

li.'.Ofi  i  ii*i««.  40  Ax  Moraf., 
  >in       no     .'"•  l  |i(of.. 

  i  iHoMlMil  It  KWk  l  A  I  

TI*.  Sr|it  l'i.  l  »'l.  •  •ii.-'II.UU".!  iiiiM.il  \.  X  

 I!i»l  T'.ll  f.     .  . 

IJtXoetl  IWItjr,..        do  do  pro(... 

IV,  ""I'1       I'"1  •!'        A  IL rl  '«UAl  Cn  

I  \".  July  J".  MM  .|r  D.  I  lack's  A  W'u   

  Dcti  A  Kin  ttraiiO"  

Joly  'J  l'«l  8A  do         i|.>  |irrf.  

IS".  May  n  IMI           Id-mcr  A  f  W   

  !>!'»  M..|ll(  «  A  I  I  |)(i"l|,1>  

tH\  Mav  13  r».;  .    lyatruM  Ctoy  om»  

J.s\ "^pt  i'j  i»ii  .|  i  l>laau«d  Mati.  ti   

 lllnl lllllIU  I  n  (if  AllllT..  

I  ,       dn      no  pvf  

  HlJl  "(i  Hll  X  /ktUuMk  

  do        du  (irt'f  

 Erl«  

IS".  ItOI  «n  Crtolktpm  

 I'.rla  vd  |'P<C  

1?,".  May  I,  l'."Jt          Evnu-ty  x  T  n  

  Qam  a  Klortln..  llnrjfcli  C((.... 

a'.  July  is  IMI  to,  OVflBooCO  

Hi'.  ^'t>l  'J.  11*11  0,f  .  Oluc..»<>  HUh'ar  Eof  

I V*»  "*1'' - '""I  'I'-         '•<>        "lu  |>rcf  

IV".  Aui!  1.  I'juI  (|r   (It  N.ino'u  Vttt  

I      Juir  Ji'isu;....  ii    ...i  ■  Volley  

a1.  July  ao.  r.«ii  t>  .       do  pn-t  

\U$  91,  I IAII  a.  A,  !  Ill:,   I.  CtfUlml  t  , 

1'.  July  I.  1R9V.   ii.  a:  i  Paper  Co  

I  >,••.  tx-t  1 .  1901  gr. . .         do        »>  j.rt'l  

  li.'..  imi'  I  Itiwar  

. . „  Iuti*riiat'l  Hjfoot  

\\  July  I.  mm   InfriiAi'l  stnam  lump..  

l"»'i  AUK  I.  I'.HII  .|r. .  d«             do  ptot.. 

 luara  Couiral  

I'Ald  lJi*.  Mi'h  MM,  do  |>n>l  

  Kan*A«  i  lly  soitthprn  , 

 ■   do        do  pre(  

  Lajpj  Erta  .■.  WooCO  , 

J%  July  IS,  1  '.01 1   do        da  prcf  

154  No»  Icon   N'liir  lalAiid  

Au«  I -J.  I'n'I  H.  A  l.'iiliMII"  A  N'.-i.m:..-  

1*.  ".-I  I,  !'•''.  •  i r          MauballAU  El  , 

\\  July  II.  I  Mil  qr.    Mai  .11  Ify  ,. 

  IWltojM  t.Vntral  , 


■f. 


ICOJjj  I0»)t  IW.  1in|.4  KKiv,  lo is 

  ■>}*  1J»   

....    IS  li 

.9  1.     J I  .IM,    •»>.    Mi  '.l)>, 

•  V      »l>,  -■">•.,    'I',  -4 

•J',  .us  .ii  .*   


•I'.   »S  Ja 

■WJO  Ms  ••■ 


JJ 


'-■vj, 

OT't  tit. 


Tdi       15      id      on      in  SO 

i>     Jl-,  »     -US  &\ 

M.».    Ml      »i      OS  V) 
'•■i   

a,  lis  (.s  *>\ 

f ',  tJi,   ir,     us   l'i     tv  i 

IIAI>.  IIH'S  IlKI  s  100     101  U»S 

r«>>.  tj-s  lUM  i  i"S  i  is»,  mi" 

....  ""  lis'  IJ.i  "i 

iir.  ii';',  im  aii  ii"  i«" 
ivj  ti'    U         tis  MM 

  SI       it      ....  ... 

7"S   7:i!,   Tin,  "*'t 
.os  ''j'.  '•■•'■;i  "* 

I".'  ,  UN.  V.i .  loj  HNlS  10 1  I 
'.•I       IL',  ,    tin,  H7J,] 

H      (tt.Aj   (.7      M.    BB't  05', 

....  ...    ii"  io 

:•)     7.'.     77  ,  77      up,  :ii. 

ins  i M\  in;,  in   his  in 

lil'S  '■•<  i   wu  I"-1 

ins  t*h  »os  **H 

.19  lis  W  •*  I  9V  S7S 
 •   J  7«S  *-V 

iijij  -"s  its  jj's  'jti,  ii;,, 
i!!!  "i  m    iv"  !"!  .!!! 
its        ih\  iV   iii,"  ii's 

77 »,  7"i  ■  j  70      7i     7rt  76 
|,.:S  U7    Ir.ts  ■'■>.'.  li.t.S  MM 

I  Ha    i».     Imi,  l»«   

19US  IBa  •  '»s  I"1*'    I vs 

HI     U»    HIS  i«1     HOS  H< 

J9'.  II     i'.'s  -'IS  JJ  ai 
u  s  ••' .  us  H    «:s  9»s 

97  S   VtS    !>7'i     "SS   »«  97 

•99 s   07      09 S  I"1  MJt 

It  ,  I  '.  It'.  14  14".  tl 
Sis   SI      St  S   MV|    MS  Si 

as    ji>.  m    a-s  -'"  'iV, 
1--S  io  .  'OS  i"s  i"s  i» 

iuu  jiu       J-"S  m 
no 

mi 

j.-a  '«l 

tO  4 

M 


!M  116  111.  UTS  117'. 
:.  1  .  IM    MJJ»  IM  I'.l 

tii  9m  m  m 

17 »,  l<(\  17  Mil 
WJ,  Of,    'I  .    .if,  vt>» 


IM  lii'.,  nts  it 'S  M*  'tis 

7S     7S  7.s     7i.  «  7», 

j:.S  -Ss  97  37  37  a: 

u  us  u  ii*  u  n.si 

jo  an  -iu\  ivu  aus  ax.'.1 

tj ,  ti.. .»,  isv  t.'  i.»>,  vi-t 

701,  cv  7IS  U%  7lS  Mai 

st,  M  S7S  J7  r,7\  nrC 

105  U  (5  M',  MN  W), 


JO!  Jill 

•j/.j'' 

aj'.o,  .'ua  a«i 

S7  JO 

11 

.7T 

ST  ta.s 

(lKi""  WI 

IM 

lSl" 

U*it  I^S 

sis  ti 

ii"  m' 

76  7» 

HIS  ■  04 

iti\ 

us' 

110  US 

MS  -its 

JA 

■Hi, 

1  79 S  7* 

7»% 

7«;, 

N  oi 

OS 

»s 

ii"  if." 

»)» 

1 

»S  o,s 

'  ii'  it's 

<  •'. 

IS.S 

'i 

$1 

ii"  is" 

1  ja"  3A 

ill-. 

:w 

71  7J 

7a 

73 

IB  10 

»n 

l»S 

MS  IDS 

ti 

40'. 

ii'.  iiit 

MS  M 

MX 

rs 

OAS  « 

in 

IJA 

I i  as 

IS 

74 

It  li 

nVis  io  i  ". 

IMA  mi'. 

Huh  Id*; 

ll'JS  1  Ids. 

WIS  H^S 

IJll  110 

irtl  I0J 

loss 

nia.S 

Mi  if  1«J 

|  at'.  33', 

.'*S 

at 

SS  at.s 

to 


1IWS 

MMk 

»« 

*s 

io' 

1  h" 

If 

91 S 

JOS 

a»S 

M 

7S 

7)al 

Si .  s 

WJt 

■u  a«  io  us 

>?S  »-'S  MS  iTJ, 

XI S  90S  '-S  Jl 

UK  oi°s  94 s 


6.1 
JO 


MS  M 

jes  atw 


•7S  AJ 

i»S  *K 

»*H  SO 


AM  An 

Uts  lx>s 
I^J  13-1 
W%  13AV 


Tiii  fHjj 

OH  «s 

l"t.S  IOih 

VIS  9'S 

;os 


M 

Ms  0*  I 
'Xi;,  06 

MS  H*. 
•0  M7 
I  OS  1'Jn  •  II2S 


»  IS 
IS  |i 

■7  B>V 


ll»  lit', 
»X  MS 

130  m 


70S  70S 

"IJ  ins 
IM  las 

17  S  IT 
to  MS 

70  7* 

i  'i  s !»;,' 

11      31 S 


IIS  1'JJ 

I  I.tj 

Its  IM 
I7S  17 

W  7»   

t'JS  taS  f.s  MS 

  t«  tl\ 

no     7as  »»S  MS 

v»s   VI  TIX  071, 

imv.  M  71S  MS 

»tS  »a  71  s  HM 

7SS  US  MS  ITS 
  IM  100 

n<  «s 


•Ju  .S   04  S 

»  irs 

3VS  Ms 


I'M  *f 

71 S  7JS 
IMS  KtS 


ns  «7  i 

HAS  luos 
l&s  loos1 
its  tas 

l"S  MS 

'»s  »sl  

 IMS  IMS 

131  s  m    m«  it 
4S«i  »J     "s  »S 
MS   TIS  70S 


HIS  His 

I  iis  a*sl 
*'  «-s 
M  mS] 

1WS  Mail 

'SS  10  S 

MS  MS 

«».  »S 

I  1>  It 

'W.V  Jats! 


I«7  K  'MS 

ii  ii's 


SOS  «»S 
01  91 
US  io 
Tt  71 
ifeS  ISO 

190  l-S 

aoo  m 

IM  la* 

uii  ii" 

41 S  30 

MS  *S 
no  Ui> 

104 S  03 

is. S  US 

B7  s  *».S| 
37S  *'S 
i»      If  I 
T-'O  »»S 

ni  iii"' 
110  USill 
n-  jit 
sis  *IS 

07  S  01 


»SS  MS 
3.1  Xi 
»7S  07 
1HS  llu'. 
I7ts  111 
103 s  IMS 
107%  lo«s 

JM  J 
31  r. 
MS  rrs 

I10S  107 
MJt  MS 
0  6 
«  M 

it's  13S 
IT*  IM 
MS  MS 
It*  IM 
ms  IMS 
177S  I7IS 
IJS  II 
fl»S  MS 


IS1 
0 

.... 

13.S 
31  S 
US 
US 
w 

M 

l«7  " 
17  S 


lsi 


"S 

»s 

US 

71S 

sos 
oos 

360 
SO 


IMS  1-0 

SIS  MS 

T«  ;« 

It?  117 
»S  U 
"IS  00 
M      97  S 
»X  TS 
t«S  ts 


isa  isi 
»S 

iV  IT 

IJS  10 
MS  1 
Ml 


KJS  » 


s  ... 


•s 

11 


i.H 

13 

US  I0S 

IT  ,    US  MS 

•l       17\  ISW 

S7S    MS  - 


73  S 
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33  30 
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63      SS      W  MS 


M 
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HIS 
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70 
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ACTIVE  STOCKS,  (Continued.) 


Umanr  amd  LowEifT  I'biocs  Each  Dat. 


3S.3M.0Uv  I....   Mnxli-an  Ktl'l  oorta 

6.0OU.OUO  1%  July  1ft  19U1    Minn  k  SI  Loula.... 

4.OU0.UJO  i%%  July  15  1901  a.al      do  pret 


14.uui.onn 

7.000.00!>  ....    

65  Jst)..**)   

13  UMU  UIIO         .         ......  ..... 

H.Mt'.iW  j'v.'julY  30.1W1. 


».j3«.uuu.t  \  Oct  is.  KM  qr... 
V,*»Vlv»  l',-.  Au«  31.  I'JOl  qr 

14.SWJ.WO  I1X  Men  1.  1801  

i  1  >.  !„  Sept  1«.  l'AJi  <|  r 
IV,  Aue  1.  1901  qr.. 
'•V;         1.  1WI  Qr 
•.Ml.fttM  •.*",  July  15.  1901  qr.. 
1U.U00.UW  i.%  '.  July  1*.  1901.... 

laJXM.iui    N  T  Chic  k  Hi  Loula  

Il.oui  •<••  :3",  Mar  1.  ixil   M  T  Chic  &  St  Loula  3d  pfd 

M.ll  i  V>».    N.  T.  OnUrlo  ft  Western . , , 

J..-00  1".  June  30  1901   Norfolk  k  Wsetero 

1901  qr. 


pref 


Minn  St  F  %  st  Sui  M 

do      do  do 
Mo.,  Can  nag  k  T#xas 

do  do  Pfd 
Mlais-url  Pacific.        .  . 

do        do  rt»  

National  Biscuit  Co  

National  BLcullOopref. 


do  Pfd  

■Ml  salt  Co  ....  

do  pret  

New  Vtirk  Air  lirnti'....  . 
N.  T.  Onfl  *  Hudson  Klv. 


D.OUU.OOli  3%  A  UK  13. 
11,9:  " 


Norfolk  a  W«»ra  pref 

North  Amartcan  (now) . . 

Nor  Pac  Ky  

Kor.  Pac.Ky  Pfd  

Pacific  Coast   

pacific  Maiia.  a.  oo  

Pennsylvania   

Peoples'  Oas  Chic  


8D.0IIO.-u>  I*.  AlllC  »,  1901  qr 

T5.UU0.IW0  1  '.  Sept  5  1901  qr 

«.«WU.I> JO  1 Auc  I    ItMIl  qr. 

JU.LMI.IOI  1   ,    ,    lie,    1     I  899 

tJl.tn  (H  i%%  May  31  19.ll  » 

JM.MS.M.W  IV.  Auk  2i.  1901 . 

10.  uou.oou   i  Peoria  k  lanli-rn 

14  mt.oiaj  I  >;  vug  IS    Pitta  Cln  Chic  k  St  l.oul». . 

»«4».»»'  3 ".  July  15,1901  Pitta.  Oln.  Ch'c.  k  HtL.pret 

I3.fc-0.uuj  1%  Auc  TJ.  iwil  q  r..  Pressed  Svoel  Oar  Co  

Hlmuhjod  1%°.  Aug  a.  1901  q  r  Pressed  Steel  Car  Co  prof.. 

11.  uwimo  %i  Aug  IS.  mil  qr....  Pullman  Pal  Oai  'lo  

m:mo.n*>   Heading.  

».u.w.««w  r.  Sept  lo.  lsoi  *  a.  .  Heading  1st  pref  

lo    3d  prof  

Republic  Iron  a  steel  

Republic  Iron  a  steel  pref. 

Rubber  Ooo.ls  Mfg  Co  

do        do  pref... 

St.  J.  k  Orand  I»   

do  do  latpref... 
do  do      2d  pref... 

St.  Law.  k  Adirondack  .... 

St.  L  A  sao  Francisco  

St.  1.  A  San.  Fran,  lat  pret 
do        do        -id  pref. 


IV*.' Oct  I.  1901  qr.. 
I',.  July  U  1901  q  r... 
IV.  "«pl  1»  1901  q  r. 


I  V.  July  15.  1IWI.. 


i.iwo  JV,  slept  I  1901  

'.Too   

l.OUO  1",  Oct  I  1901  q  r.. 

li.S3S.7UU  1",  Sept  i.  1901  qr,. 

U..60m.omj    St  Loula  Southwestern 

30.oon.ooo   |  Ml  Louis  South wnst'n  pfi 

e.Tuo.ouo  1  %%  July  1.  1901  .Moss-Shelf  pref  

IfT.-oS.luo   .....  Southern  Pacific  Oo.  

Il»,»oo,oiw   jSoutliern  Railway  

•u-   i*.  Oct  16.  19ul  a.  a. .  Southern  Railway  pfd  

12.000.000   standard  ttupe  k  Twine 


C 

K 


V. 

U 


15.ul0.ouu 
le.ooo.ooo 
ll.ouo  <k«i 

IO4.tt4i.4O0 


Hay  1.  1901  q  r. . .  Tenn.  Coal.  Iron  a  H.B.  Oo. 

J38.T7S.uoo   Texas  k  Pacific 
».7l7  ooo  I  I   do        do     Land  Truat 
M.Oiiu.Ouo  I  V.  X«»  '1*.  1*99  Third  Annut   
f.Baj.oOo   Tol.  St.  Loula  k  W  com. . . . 
lo.ouxwo                                   do       do  pref 

-  t'i  Aug  51301   |Twln  City  Kapld  Transit 

I   Onion  HIP  

IV;  Ju'y  1. 1901.  qr.  Union  B.  k  P.  prof  

■l;  Oct  l.  iswi  Union  Pacific  

f»  514. Too  3-.  Oct  1.  1901   do         do  pret 

«3.s«'j .am   ID.  S.  Leather  Oo  

«3.'jjS9.nw  1  V.  Oct  1.  ifol  qr  . .  U.  B.  Loather  Oo.  prof  

Si.fi6r.  i»i  I  -,  Apl      1900  C  8.  BubberOo. 

■JSUU  1%  Jan  31. 1901  qr...         do        do  pref 

U.  S.  Nleol  Corp  

U  S.  Steel  Corp  pref.  

W  ADAM  II .  ...... 

wai,a,h  preferred.  

Weatern  Union  Tel.  Oo.. . . . 
Wheel  k  Lake  Erie  

4.13A.r.ai   WheelkLa  Erie  lat  pt ,  .. 

ll.MT.xuo  !   Wheel  k  LEJd  pf  

I6.1Sh.soii   Wlaoonaln  Central   

ll.367.iOu  i  | Wlaoonaln  Central  pref. ... 


1%  Jan  31. 1901  qr... 
1".  sept  15  1901  q  r.. 
UK*  Augsi-j.il  q  r.. 


n          i      luly  Id  Iftil  qr 


Monday 

Tueaday 

Wed. 

s<-pt  1«. 

Sept  if. 


.—  pi  1* 


13  J* 

14J<  14V 

IDS  , 

lot 

luy    n  •  B 

Hr-  \  hih 

in 

1 16 

117  114*^ 

117  11*1\ 

3T 

31 

37  3*1 

"J 

7. 

T3S 

TT  34 

3S»; 

37  S 

■i-J 

iil  \  7U 

54>., 

MS 

55  54 

44'.  54 

I04,s;  iw.'i, 

K'i  103 

44 

43'. 

41%  14 

4  IK  "V 

nrj 

103 

19>. 

13  S 

30  »" 

i»s;  i»s 

titi 

ii'"  ii" 

tt"  ieji 

113 

:iit" 

15K  151 

155 

151 

tiiii  i»'»s 

•ea.  «*». 

i;..« 

MX 

UK  II 

Hi.  44S 

h; 

9fl}»  »T 

31 

•h  .  a-'.'. 

iy,    ...  . 

MM 

55  54 

H    =4  k, 

iiji 

•JTS 

fiji  »ts 

fT>;  »ts 

96-,  !«!>,, 

43S 

41 

09  M 

»\ 

Uii 

4i« 

41 

145 

143 

H5-.  141 

116 

114  S 

109 

107'i 

I1M  loss 

1IW.  10.-, 

3J\ 

M 

13 

31 

4- 

33  J, 

IIS 

33,S 

«1S 

40* 

41K 

4'S 

HI 

HI 

81 

HI 

ilo-.  -.'lie. 

310  , 

3.0-. 

40 

43  S 

•is 

•3S 

"S 

T6 

15 

w5 

76 

T<i* 

T6I, 

MH 

51\, 

IS 

MM 

»M 

»< 

1 

11  , 

:i : 

11 

13 

•4  S 

DT 

M  !. 

6a>. 

eu 

,77  S 

6<i 

3» 

39 

37 

« 

17 

36S 

Ii" 

.  . . 

•Si 

ini; 

iin  lio'v 

r*»" 

119% 

4» 

mil 

41  >« 

•6« 

45J» 

MM 

61 

60 

07'. 

*l«4 

30 

s»s. 

■K 

31)  \ 

301, 

•UJ. 

H) 

«3S' 

BJ 

«;l  \ 

63 

•■OS 

Ml 

6-S 

sa 

Hjj 

57  S 

iiii 

33 

ii 

S3S 

33 

.W.l, 

si*J» 

W-J, 

-  . 

«S 

mi 

41. 

4S 

IS 

ihi 

•i-V 

MH 

03 

«!•» 

61% 

13 

41 S 

4J1. 

43  S 

«  IS 

43S 

•■>. 

30',  iO 

ii" 

ii' 

10iS 
16 
T.l 

MM 

M  . 

S-'% 

si  S 

IH 

iis 

94% 
33  S 
in 


l«jy»  103% 


73  73 
9*  lon«4 

1.5 


18 

41 

»< 
31% 


50 
«•% 

94  S 
331. 
3S%  10 
31%  ■•'.'% 


7;i 
97% 
-S  % 
HJ. 
SUV 


4-1% 
93% 
31 

n 


m  34 

103  103 

10%  16 

7-4S  T3% 

i-'.'S  »• 

s»%  SH 1, 

13  13% 

«1S  H>h 


44  43% 

*JS  31^1 
III 

>4  93  V 


43    I  4S  48 


IV 


33%  SI" 
II  43 


Thursilayi  ITMay 


33      33'.   33%  Jl 
1*      41  .-.  


X 

s 

c 
Pi 


14 

1.16 
1151, 

34 

T»S 

3* 

53 
KM 


115 

33% 


1JV  41% 


Hi 
41 

75% 
14i 
151 

iox 

83 

31S 

A3 

ii'v 


MX 
87 
tl 

15%, 
140 


Hi' 
li« 


TO 


,  ll-'S 


llange  for 
S*»pt.  1901 
to  litb. 

Bange  for 

Kept  '00 

High  Low 

High  Low 

11%   i  !\ 

'■■-4 

-  7 
*  » 

1-W  104% 

55  J. 

51 

r.  .  ,  115 

i7%  MM 

i. 

14 

74  V  TO 

.... 

:«>V  35  V 

9* ' 

..7  .  bl 

n 

MlT%  «H 

•4%  ii% 

31 1< 

:u  Sa 

nrj%  lui 

hA 

*.\ 

ii  itN 

Iti 

17 

90  »7 

K.--V 

4J%  40 

•  »  a  • 

7«S  T5% 

•  aaa 

aaa. 

149%  HO 

m 

113 

>•'•*  H-S 

131 

136% 

41%  37 

US 

S3  Tl 

30 

80 

,U    ,  11 

«% 

If 

n  si 

J5V 

«M 

103  89% 

luuV  9)1 

18% 

II 

-31%  MM 

*3% 

45% 

N  l,  95 

7-  '. 

67% 

6s  ,v  63 

63% 

»3% 

41  28% 

3i 

37% 

'17  ,111. 

IM 

!-••% 

113     106 V 

MM 

63  V 

39%  39 


311% 
40 
74% 
61 

13  V 

0.1 

17 


35% 
lit-. 
13 

ii" 

01), 

55  i, 
30% 
SO 

IX 
61 
II 


3lH- 
I-  '. 


71 
103 
13  V 

sj% 

3li 
15 


73%  TT  S 
41-',  50% 


70 
1 1/1 

33 

73 
30U 

3S% 

73!. 


4»X 

79 


ir. 

co% 

31 


34 
116 
43 

Hit 

3T 

MM  "*M 

SI 

53H  »>H 
39%  31 


1»% 

-4 

31% 
HO 
13% 
OT 

M 

118 
48% 
si 

71  V 

:<3 


39%  31% 

Til,  To«, 

187%  |8i 

16'.  15 

i"'K  »0% 

4»V   3T%  36)( 

11%  UN  10 
55 


81 

4% 

■ 


30 

30 

31 

•4 

■Oil 

M  1 

Ii  , 

1»S 

73 

Tl 

HH 

S7% 

M»% 

.« 

13 

78', 
1T% 

IS 

53 

55 

13% 

II  '. 

MM 

90 

31'. 

ill 

38 

17 

93 

»()% 

17% 

IT 

•8 

40% 

**% 

38% 

31 

30 

41 

40  | 

tajm 

88% 

5 

6s  V 
i  . 

»h 
131 
iOV 

30% 

:■'■.', 


1>% 


95% 
3.1% 
43 
91% 


34 
45% 


00', 

3.' 

.9 

13  V 
60 
•-•4 
114 
13 
>  - 

64  % 
•37 
60 
81 

MM 

3»% 
84 
1% 

59 

33 


60% 


...  • 


34', 
13 
30%' 
«7% 
34% 
13% 
55  % 
'•% 
71V 
16% 


13»S  111% 
10  .... 

aH 

M  I  .... 
15% 
71 
V3-. 

MM 

13 
T8V 
US 
45 
I0'« 
90 
■tl 
37 
90% 
17 
46 

3s  V  31', 

ill  13% 

10  37 


■  1% 
67% 
58  % 
'«% 
11% 

l\2 
31V 


TV 

« 

18% 


9 
64 

31% 

10% 
36% 
MM 
30% 

MM 
60% 
4% 
53 
II 

108% 


io  X 

63% 
53% 
71 
»% 

5i1 

90% 


M* 

TTX 
10 


•Including  1%  extra dlrldend. 
•^ncludtiiK  IM  extra  dividend 


Total  shame  Sold 
tlnclndlng  %  of  1?% 


380.577        773.03S  746.3U0 


RAILROAD  8TOCK8. 

Albany  A  HuT.  100 

Aon  Arbor   ..Ku 

Atlanta  A  Charlotte  AlrLine-lUU 

Beech  Creek   50 

Boston  Air  Line  pref..  xo-i 

■^ur.  CVslar  1U|>  A  Nnrthn.  ..  nx» 
ufTalo.  Rochester  A  Ittte — im 

-  Kr-'h  A  Pitt,  pref   iUJ 

raof  ion  Co   .,|„ 

_jj»t  111  pref.  luu 

Bur  A  Q  eerfa  

ur„  Consol  Traction  100 

to  Mil  A  St  P  rlRhU  

ea«o  Union  Tnwtlou  100 

do  do  prefUXi 

ChluA  North  west  pref  100 

Cla-^  L-r  A  Wh.-.il  prof  ...  1' 
CU-r-laiMi  APlttaturg  


INACTIVE  STOCKS, 

Safe  Date 


2»  ift 
24 
121 
100 
1(>1% 

'£ls 

12«? 
1<  ' 
l.Tt 
107 

at 
KM 
17 
00 
221 

s 


12  00 
7  01 
11-)  IH 

10  UH 

11  s 

O01 
It  01 

ll 

0  01 

7  01 
4  00 
4  01 
1)01 
0  01 

8  01 
8  01 
3  01 


RAILROAD  STOCKS. 


ColoFAI  prof   100 

Colo  Midland  

do  do    pref  •< 

Denver  A  Rio  Grnn-le  rlehta 

do  do  pn-fcort*  .... 

Drs  Molnos  A  Fort  Dodge  pfdlou 
Detroit  Unit.  Ry 
Eighth  Avenue 

grans  *  Til  prof   50 

Port  Worth  A  itio  Grande  100 

Kort  Worth  A  Denver  City  stpd  . . 

Great  Northern  i-rcf  rights  i 

Iroen  liny  A  Western  100 


LMt 
Sale 


Date 


Ul  Cent  leaseil  lines  100 

Kunuwha  A  Michigan  100 

Keokuk  A  Western  100 

Kingston  A  1'cint-roke   50 

Jo  do     1st  pref.- 50 


12M 
11% 

29 

% 

f8V 
ISO 

82 
40.-, 

88 

211 

."ill 

271 

BA% 

1(81 
31  S 
32 
0 
50 


7  01 
0  0(1 
II  (Ml 
ft  CJt  J 
7  01 
4  01 


RAILROAD  STOCKS. 


Sale. 


Keokuk  A  De»  Moines. 

do  prof    

Uko  Short-  A  Mich  So- 


.100 

loo 

.100 
100 

188 


.  60 
.100. 

Vew  Y--rk  A  Harlem   50: 

5  01  N  Y  Lack  A  Western  1<HI 

4  01  ( Norfolk  A  Southern  100 

301  NT  Chic  A  St  L  1st  pref   100 

0  01  INYNH  A  Hartford  100 

118,1  Oreiion  Rlt  A  Nov  

8-01  I     So  pref    •  

3  01 1  Omaha  A  St  Loula  lOo 


8 

»M 

250 
lo7V 
11". 

1i? 
104% 

75 
430 
13.1 

88V 
lilt 
215  V 

45 

75% 
7 


7  01 
7  01 
7  01 
3  01 
1)  01 
5  01 
0  01 

■;0i 

0  01 


4  01 

11  tt» 

lOIKI 
11  WJ 
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B.ULBOAD  stocks. 


Sale 

Pad  no  Coast  1st  pr»f.  loo  t<> 

do  2d  pfd    loo  71 

Peon  a  Kit  riithts   lo 

dp     nta   1*0 

Pe  r  e Uarquett*   ioo  7o*« 

doiin-f                            loo  8»l 

Pitte  Mi-4«pt  *  Yoim               60  137 

Panama   0-> 

Pitt-*  i  t  w.v  ciiii-.-mo  n  hi  WO 

Rio  (iratiili-  Wi-Kteni  loo  **" 

Btotiniini"  Western  prof  ioo  ltto 

Rome  IVaterti.wo  A  < >K<len». Ioo  HO 

IMiMMI  it  Saratntta  100  -'*> 

Bt.          a  Sun  Ftntii-ioi-ti  rts  .  >» 

BUtli  Avenue  |oo  21K) 

Toledo.  Peoria  &  Western-..,  jum 

Twin  City  K  T  Co  pref  I  mi  l§7 

Tcxa.»  Central                       I  mi  M 

Teaii*  Central  pn-f  loo  0" 

Oul.m  Pa.  ill-  IlitthtH   1 

United  N  .1  Itli  A  Omul ...  .   '""  ?0t?H 

rtlci  A  Itlack  Itlvi-r    }«0 

\V . -*t  Ch i;nK« i  St  reet  lly  1  r »>  J 20 

Warren  kiiilrniid                     <io  1(4 

Mist  1.I.I,a.NKOI-S  STOCKS 

Adam-  t,\|ire«.i                  .  loo  *'.> 

Am  Air  Brake  right*   11 

Am  Affrleul Chen  ...,...'!i<io  :WI 

Am  Airricuj  Cham  prof .   loo  HPH 

Am  Brat  .-suKiir  li*.  -•>'• 

do          pre*   (li 

AmC.ti.,,1  oilpref  iihi  DOS 

An.  Spirits    ..                      |i Hi  2>» 

do       pn-r  ioo 

Am.-rT..I.«!f.       .   .  ISM* 

Bklyn  Whf  A  Wpn-f-  21 
Chl.-.lunptl.»n  Ky  Jr  Stk  Yds  -  1(M> 

„  dn  pref.                         ioo  1  J'i 

Contini.i.lnl  Tnhavco eta   •».>, 

Hawaiian  Sugar  lou  '".V 

H.  H.CIafllu  ,-.,„,                       .  lM 

do     1st  prof   lOaS 

_        ■!»      MjIM   1f»> 

HOBflglnk*  Mining  Co  loO  1,5 

Internal  Siln.ri.ivf-.  ..        ...  :«''. 

KDi.;kerl««-kerIeet>i|Chlc]..l(M>  28 

dOMtrf    ).«,  F>i 

Larli»i|e  (ia»of  sit  L        ...   loo  ,>;l 

do  pfd    ....    ioo  ,n2  I 

M'  u.-.  nthaler  l.l-v  typ*  loo 

Natl,  .rial  LinsoeiJ Oil  ... . . , ,  . .  3V 

EVJ°T*  7»r  I,ri'ki'  rights   _  *** 

IS  Y  Mutual  Ciaa                    m,  ,  2'.'4 

Ohio  A  IixlOaa   ltvi  24 

Philadelphia  Co  ....           ..  fin  104  I 

P^rtljani  Qopff.  !..|QQ  117 

QuIekiOlver  Mining  Co  loo  .4 

dopref  ioo  1" 

BilverBollionCertlfleatw...  ... 

Ciilitn  lerry                         ioo  *M 

YaCarChtun  Co.....:." .„  <;I 

do  prof  :.'.::....  12,1 

Wei I  s Fargo  Express  loo  ijS 

»i-«ti.ni  (la*   08 

TEI.KC.IiAPH  A  TELEPHONE.  „ 
Amerir-nn  Diet  Telegraph. ..  .lot) 
American  Tel  ACni.ie  Co....  loo 

Commercial  CahleCo  lot) 

Erli-  1VI  A  Teh-phone  Co.. ...IOO  '"•) 

OoMltMoek  Tel  ...  .        100  Ktxs 

N.J.  AN.  Y.  Tel   125 

Boutharn  AAtl  Tel   1«0 

COAL  A  IKON  COMPANIES 

American  Coal                      ?R  1W) 

Central  Coal  A  Coke  Co  1O0  20V 

Oolo  Coal  A  Iron  Develop  Co  lot  I  1  >k 

„  donfd   100  X 

Con  Coal                               loO  A3 

MiirylnndCo«ICi->pref  100  7R 

N»'W  Central  Coal  Ot                 20  27 

Park  St. -el  O.  i,n.f   10 

Blnea.slwlT.  St....|  A  fron  Co  1ih>  31  S 


Date 

~ HOI 

ool 

UOl 

7  01 

Hoi 
UOl 

:n«i 
l»1»7 
not 
.-.  Ill 

Tol 
4  01 
IS  <HJ 

7  01 
aim 

1  01 
UOl 
4  <»i 

4  (HI 

grig 

|IH»I 

10  H7 

HUtl 

11  M 

701 
501 
ool 

HOI 

7<H  I 

7  01 

ooi 

SO] 

ROO 

HOI 

2  i'.< 

5  07 
ll  Oh 

001  i 
5  y» 

2  01 

7  oo 

0  00  , 

.mi 
ool 
•nil 

HOI 

0  01 

11  111 

r.  to 

It  no 

r.Di 

2  01 

12  00 
001 

7  01 
SOB 
UOl 
HOI 
4  01  I 
7M7 
0  01 
O01 

8  01 
MOO 

0  01 
it  01 

7  01 

12  'HI 

12  07 
fl  01 
2  08 

r.oi 

10P8 
1100 
1000 
HOI 

.1  111 

001 

■ion 
•nit 


FOKE1GX  MONEY. 
Verified  hy  Handy  A  Hanii«n,32  Nassau 
New  York. 
GOLD. 

Vlrtuiia  SorerelpiH                          4. IS  f3> 

Tweniy  Mark*                           4.74  U> 

Twenty  Frauea  

»Vltl.-l>   I             I    •   li-                                      li.ti  (it 

>l"il.«n  and  ><•.  Am.  I  i.«  l.*i.M  jv 

-:  ••••t-i.  "•'  K<-«ls                        ».!*  |» 

HWililnh Hi  PtwWM                        4.TS  <■> 

Unliaud  la  <iuil<n-r»                     j.'jii  fd' 

Twenty  1'i-»..»  iMeiii-an>               19. W  fd 

Fine  iJi  lil  Uat'H                            l'ar  &' 


SILVER. 

Trade  D"llar«   li  fa 

\Ui.  Mb.  i  elii.  itiutllat<H|.  per  ux.  »j  f,t 
Mriii-Aii  Onllarw,  |p*-rfe.-l  


1 1'erurtan  Koloe.  nnmlnal                43  (g  4( 

„         S)>aul9li  Dollars                           44  &  .... 

btreet.  nTe  tnaea                                :u  i„  97 

1-ruKlan  Tbalers                             D   0  11 

Marks                                       2-<>>0  tt 

EUKllnh  silver,  per  puuml               4.1-0   (S  4  (U 

t'anada  Mirer                                 ll   A  luu 

tM     H tie  silver  Bam                               MHO  «V 

4.7" 

IMI 

l».6S  FOREION  BANK  NOTES. 

»-"'-    Batik  id  Etik-land  Xntea                  4.M   fd  I.*! 

4. ml     ItaJcJta  MnrliH  Nnte.   .  .                    WJkrti  »5» 

0* Kilo-Inn  Kuhleo  X-.t.-H.  nuuilual.      51   (d  UK 

'«       Aui-trlaa  Oulden  Nulen                     4o.i,«  iu% 

Il.dJnild  liulldei •«  Nnte«  ...        a»J,U  »u 

I  reach  Bank  .Note.  19. Mi  (»fl».ei> 

sw«<l|»b.  Iianlnli  Kmuers                MSrw  » 

Canada  Bank  N'ntee                        ws<a>  larj 

7ii    N-.va   ?«ci.lia.    Saw  Bmnnwlck  

and  Prtr.iw  E.Unr-u  I elavii<l  ■  ...  £ 

i  ...  Brazilian  Mllrela    1»  3  .... 


Weekly  Returns  N 

Date.  I^Hina. 

Sept.  1«  82S.tUO,«» 

Sept.  23   823.141,000 

Sept.  20  817.47J.8tXJ 

Oft.    0  81H.810.700 

Oft.  13    807,855.000 

Oct.  20  TB7,H41»,'J00 

Oct.  27   7U3,.tM.0OO 

Niir.    3   7U2  XIU.MtO 

Not.  10   783.ts.va.SO0 

Nov.  17   787.846.100 

Not.  24  7R2.72IU00 

Dee.    1   804.4LI8.100 

Dec.    8    806. 441!.  500 

Dec.  IS  TO2.7H<i,000 

Dec.  22    787.0WS.7UO 

Dec,  29  71W.457.  J0O 

Jan.  B.  1001   wsu»«s>.«n> 

Jan.  12   808,082,400 

Jan.  10  8Tt.l.S73.400 

Jan.  28   841  367.300 

Ken.    2    871.80H.200 

Feb.    0   805,280,400 

Feb.  16    014.823,000 

Keb.  23  Oil. 800. RoO 

Uar.    2   814.200.400 

Mnr.    0  018,780,11110 

Mar.  18  014.812.700 

Mar.  2»  010.77H.100 

Mar.  80  010.880.1100 

April    8   004.440.000 

April  1.1   800.0o6.000 

April  20   882.087.300 

April  27   884.444.000 

May     4   800.450.400 

May   11  807.7111,000 

May   18   873.512,100 

May  25  V.8.872,imo 

Jone    1   BSCSMJOO 

June    8   887.5!"!'.  100 

June  15  00O.O4fl.noo 

June  22   002.755.300 

June  20  802.381, .ton 

Julv    8  ft80.466.fi00 

July  13  JMN.465.4UO 

July   20  856.108.500 

Julv    27    867.653.4O0 

All*.     S  87S..V«.!HiO 

An*.    10   Ksn.455.6M0 

AtlK.   17  R84.«10.3m 

Atitr,   24   8S7.R37.4O0 

Antr.  31   BO.-..  186.800 

Sept.    7  vo.145.siiO 

Kept.  14   S72.2iW.1on 

s.  pt.  21   PtCMoJioO 


ew  Vork  City  Banks  to  Sept.  M,  1901. 


LSepoHltn. 
8o7.S44.WW 
807.471,500 
884,700,800 
877.210,800 
861,588,700 
846, 432.800 
843,301.600 
841.775,200 
831.0111. 800 
839,670, 100 
881.742,500 
864.410.IKJO 
861.044,700 
842.668, 100 
S38.8tH.400 
854.180.200 
870.850, 100 
885.338. 2011 
021. 1 87  200 
0S7.423.otJ0 
0ftl.O17.5O0 
01U.503.000 
1,011.329.000 
1.0O8.186.BOI1 
1.012,514.000 
1.01  LM28. 500 
1.006,185.000 
1,000.458.  StW 
1.004.283.21  HI 
085.781.3n0 
080.280.ati0 
1*87.201. 200 
07O.7IHI.5O0 
073.111. «04 
077.41 ¥1,000 
051,026.700 
041.116,000 
052,!v!<8,2«i 
072.118.860 
R84.in4.»nn 
802.844. 200 
071,382  mv> 
065.285.1<»1 
047.5.'M.100 
030.145.300 
042.038. 500 
055.012  900 
0B5.3Sl.fino 
064.62<t.2OO 
068.1 4(>.0flO 
068, 121  Of  *> 
O47.0n2,1<« 
O3t.433.noo 
rem,3»n  oihi 


Specie. 

176,000.800 
173.780,800 
108,156,400 
163.404,100 
160.258,200 
15U.ti54.aoO 
I58.033.7tl0 
138.043.  luO 
ISO  .256,700 
158.852.500 
164.742,500 
l00.syo.UU0 
162.804.400 
157.855.300 
15tt.Oll.UUU 
181,710.700 
104. 827. 800 
173.157.500 
184.652.800 
191.710,200 
r1l2.K2S.0OO 
105.800,400 
103,213.400 
102,053.310. 
103,048.500 
101.134.100 
1*1.428.100 
188.488.300 
1S6. 570.800 
1R2. 800,500 
180.642.100 
189  684.200 
187.1B7.800 
182,802,700 
17v.70o.TUO 
176.880,1(10 
18O.fl67.20O 

l8i.isio.nnn 

17FI.IP28.700 
177.1.13. 400 
173  286,000 
172.311.80n 
1R0.864.ino 
172  132,760 
1T7.501.800 
178.021  2O0 
1 80, 545.  TOO 
183  005.  son 

181.7t1.100 

ls-2  r>26.  mn 

178.701 .600 
17O.1XV.100 
1 67.055. 7<m 
17-V4<M.80I> 


LK-lcala. 
71,071.800 
87,121,400 
•4.082,000 
82,140.500 
58.001,000 
57,;ml.lU) 
57,040,000 
58,351.100 
5tS,122.»UU 
58.734,800 
80,388,000 
60.073.400 
58  107.900 
59.337.100 
8U,  157.100 
83,353  500 
87.060,800 
70,574.  WX> 
73  IHV0.900 
73.445.000 
74,403.200 
78.120.700 
72,471.800 
73.MtW.lltU 
73.800.100 

72.  r^..3O0 
72,120,000 
71.888,700 
72.370.5O0 
8B.  402. 800 
00,618.400 
71,038,200 
72,200,000 
71.055,800 
72.730,500 
74.317.500 

76.501  ,ono 

78.182.600 
77.341.560 
77.877.300 
T0.023.5OO 
70.018.100 
76.66S.7no 
77  305.200 
78.313.000 
70.042.000 
«n. 507. 700 
70,202.700 

77.ftns.inn 
77.258  nnn 

77,150.000 

73.  "on.  son 
72.n1 3.  inn 
70  S42.00O 


Exc.  tt-  i. 
Z0.H36.17I 
18.552.325 
12,84^.800 
6,241.«JU 
4.463.825 
2.O47.7U0 
8,031.823 
5,050,400 
4.OU4S.U0O 
7  688.775 
12,278,27* 
10,885,875 
5.701.121 
6,325  375 

H  4.17  UL« 
11.525.800 
14.150.075 
22,Sl*.iaO 
•27,--VS.8oa 
30  70B-45* 
24.8S8.a05 
20.362  625 
12.852,430 
14.MB  «t» 
14,801.100 
10, 717.17* 
10,002.800 
10.27Z425 
7.870.608 
3.817.9T8 
7.08S,10» 
14.022.100 
10,730,  m 
10.080.  IOO 
8,127.47* 
13.20fl.O2S 
21.28ft.073 
21.253.050 
13.341..VO 
8.782.125 
6.81 1  ,.1W 
8.484  200 
8.211. 3  » 

12.  «O0.3T5 

23.128.575 
22.16.V350 
2fXi4.V2.arin 
1ft.421.ono 
18.14S.128 

11.0m  sr. 

8.015.  va 
T.lio.vn 

13.  rt.V4. 225 


Official  Quotations  for  Cotton,  Grain  and  Provisions  for  Week  ending  Sept  20,  1901,  and  for  Sept  '00. 


COTTON  III  Bale* 
W..rl.r«  vi«|ble. 
1*01  I  i.«t,WI 
l*ui  |  Ufcl.VII 

{Total  Fipnrtu 

'.•3.S** 
."•4. 740 

|  sr. 

(Sei'l 
.0.1 

N„v 
1  P0f9 

WHt  \  \  In  1  -i-l.-'l- 

1  V.  s.  v  1  -   1 

1(01  1    U  tm  uou 
l»uu  1  m.-:is,i«hi 

tTvilal  Eximrls 

a  j.i'>.»7t 

uuaot 

|  Wheat 

|  Oe.ro 

ISepI 
t<K-l 
)  *ept 
III.  r 

OOlty  In  hitnbel* 
1   V.  8.  Tlalbla 
Itbl      |3  til.ouo 
l»Oi  1       •■  i^l  ih.i 

I     ITnlal  Fznoru. 

M-J  6I  J 

'  LTM.43I 

,  ry>CKi 

1  WUeal 

|  rv»rn 

ISept 

lo-t 
|  ■*!•« 
1 1  .it 

OATS  In  tiii.lielH 
I  V.  8.  VtHlhle 
ItUI       Mt*  !»•> 

l»oo  1    «  «».<Hai 

♦Iterelpu. 

M.niM.lnH 
vj.«r,  j  »tr, 

oata 

|  Pork 

(Sept 

» •  4.-T 

j  s-pl 

FLOOR  111  bbt». 
|  ITnlal  F.zpuri* 
l»01        988,  It! 
1*«H)  1  17H.7W 

•lteeelpia 
l4.47n,SI  1 

1  UJnMM 

|  Lard 
|  Ulna 

IS4-pt 

|<Kt 

JSept 

1 0c) 

Saturday 

Monday 

Tuewtay 

Weil. 

Thii^day 

Friday 

Man»»  fori 

Ranee  for 

Kept  11. 

Senl  18. 

Sept  17. 

Sept  li. 

Sep!  W. 

Sept  1M|  1 

Sept 

•00 

to  llth. 

7.,(1 

7.R--1 

7.7* 

7  .75 

7.11 

7.7a 

7.4* 

7.17 

7.«4 

7.I81 

!.»» 

1.47 

7.16 

7.SH 

7.»a 

7.R7 

7,40 

T.'ll 

I.Wi 

:.  11 

io!m 

a.n4 

1  rl 

i  111 

7.77 

7.*% 

1.4» 

7.41 

7.»i 

7.41 

10.  ji 

7.CJ 

7.»i 

i.tw 

7.04 

7. SI 

7.4' 

7.  HI 

7.41 

11.1-4 

74», 

'4V 

7»>, 

74  '. 

1S4J 

7t*i 

74 

71 S 

74 

11'. 

ni 

7J 

»H 

74 

71', 

7&S 

711, 

MX 

MS 

62 

IM', 

<"\ 

l'i.1'4 

.... 

45 

6. 

Q 
S 

"iS 

'  1 

j  io" 

44" 

7 

«*\ 

''•  •'. 

Fh', 

!!»'< 

•8m 

B 

«•« 

«•'» 

1  »K 

■m% 

70  ■» 

tv\ 

7«S 

da-. 

1  10 

f.-s 

nu 

iis 

•J. 

r.x«t 

.vis 

S»<4 

vi  V 

S3 

*4>» 

1  *** 

9*H 

B»V 

■'\ 

M 

&1l» 

M 

*4<« 

it 

m 

14  V 

:t4t» 

a»S 

m% 

JS  , 

»4H 

*i* 

1 

/.•>, 

»\\ 

US 

»' 

80S 

X 

14.77 

14.  H. 

l*lT7 

I4,'79 

14.  VI 

14J7 

14.V7  14.1*1 

14.7*  14.471 

It.  Hi  14.4A 

11.  «j  10.  ■•■ 

8.41 

1  V.i-. 

i'.'«o 

<y.u 

*!s7 

».}i> 

«r*i 

8.4)i 

».47 

».« 

i'.'tt 

flu 

7.« 

«.7ii 

K.7U 

1,81 

S.il7 

Hit 

n.1l> 

i.41 

•;4t 

•sio.-e  PreTicua  Jar.  l»t.    tsn,.-r.  s-pt.  i-t.  iui»..    islu.-f  ^ept.  1st  HWI. 


Google 
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UNLISTED  AND  CURB  SECURITIES,  NEW  YORK. 


Street  Railways  Other  Than  N.Y.  City 


Acker.  Merrall  and  _ 

pr«i«l  Air  Power.. 

;  Hot*  Co  

i  Company  


pref. 
i  Chicle  con 

do  pref  

American  Preen  AseocUttou  

American  Oraphophona  com  

American  Oraphophona  pref  ..... 

American  Thread  Co  pttl  stock  

Am.  'fyjiefoundera'  

American  Hewing  Machine, 

American  Hi  raw  board   

American  Screw  

American  Wringer  com  

American  Wringer  pref...  

American  Beet  --u^nr  

Brooklyn  Kerry  stock  

Brooklyn  Ferry  5a  ...  

Bro.iklynW.fcW  pretB  

Brooklyn  W.  A  W.  com  

Barney  A  Smith  Car  com  

Barney  A  Smith  Car  pref   . 

Barney  A  Smith  Oar  8»  

Bell  Telephone  of  Buffalo  

B'klyu  Bath  A  W  End  ar.  A  

B'klyn  Batb  A  W.  End  ar.  B  

British  Columbia  Copper  .... 

Carter  Grume  8  per  cent,  pf  

Oa«l  Iron  Pipe  com  

do  prat  

I  Co  

>rke  Co..  com  

_l  Co..  pfd.  T  per  Dt. . . 

 ntral  and  Bo.  American  Tel . .  . 

Cbatraugay  Ore  and  Iron  <e  1*16.. 
Ch«*a  anil  Ohio  Grain  Elev.  Inc  .. 
One.  and  Ohio  Oraln  Elev.  «■.... 

and  Po--  Tel.  stock.  

T**l.  ft*,.....- 

I  Union  Tel  

re  com....  

do  pref. ............. 

Continental  Tobacco  7«  

Consolidated  Oar  Heating   

Cramp  Snip  and  Eng.  Bldf  

Cneaebruugh  Mfg  Co  

Ooneolldated  Fire  Worka  com....  . 
Consolidated  Fire  Worka  pM ......  . 

Olai  Co  of  Am  com  Ir  

Dial  oo  of  Am  pfd  tr  

Diamond  Match   

Bmetnian  Kodak  Oo  

Blocl  ri *  Vehicle.  

■Sectrlc  Vehicle  pref   

i  Pneumatic  Trenail  Co.. .  . 

spire  steel  corn  

do        pref. ...  .■■...«■■  ... 

Oorham  Mfg.  Co.com  

Gorr.arn  Mfg.  Co.  prat  

Oencral  chemical  com.  

General  chemical  pref  

■ecker-Junae-Jewell  Mill  bonds  6e 

Herring  HjUl  Marrtn  com  

Bering*  Hall-Marvin  pref  

Mobok'n  Land  and  Imp.  to  

Hudson  River  Telephona. . ........ 


•fit 

ASX  D 

100 

13J, 

IS 

5* 

68', 

w 

138', 

IS 

JOS 

»l4 

88 

90 

US 

ST 

rt 

luo 

1(10 

•■<■-•  . 

ill 

I.M 

1  '4 

SI 

80 

its 

ISO 

138 

W 

MO', 

%a 

lue 

Ui 

111 

133 

9t 

36 

IS 

31 

89 

su 

IS 
ID 

» 

3* 

130 

MM 

US 

m 

110 

M 

•8 

99 

13'. 

Wt 

lu 

m 

« 

7 

S3 

30 

*6 

"ii's 

ta 

fin 

73 

107 

no 

* 

so 

IS 

17 

70 

SO 

70 

"ioi' 

104 

UM 

3 

'"iij 

14 

23 

104 

io; 

AS 

T7 

s 

*8i 

100 

10 

JO 

M 

su 

Mams  or 


BID 


Havana  Commercial  pref  

International  Navigation  

Iron  Biea.mbr.at.  

Iron  Steamboat  to  

t.  B.  Btelaon  com  

i.  B.  Btetaoo,  pf   .... 

fournaay  A  Bumham  com  

Journeay  A  Bumham  pref  

Loriilard  pf...   

Lanston  Monotype  

Madleon  Square  Garden  Stock.. 

Madison  Su,aare  Garden  3d  to  

Mechanical  Bubber  pref   

Mergenthaler  Linotype  (naw), 

Metropolitan  Ferry  lalto  

Mexican  Telephone         ....  . 

Mex  Nat  Construction  pfd  

Mien  Fen,  Car  lalto  

Moaler  Safe  oo  

Monongahela  Water  

National  Carton  com  

national  carbon  pref 
National  Enam'g  A  & 
Rational  Eoam'g  *  Hlp'g 

National  Sugar  pref  

National  Wall  Paper  deb  stock 

N .  Y  *  V  J  Ferry  Bloc*  

B.  T.  A  S.  1.  Ferry  lal  to  

V.  T  X401U*  h  Imp.  

H.  T-  Blftcalt  [>md»,  6*s   

New  England  Telephone  

New  Jersey  /Inc  and  Iron  

ST.  T.  AX.  i-  Telephone  to  

•'.•holson  File  Oo   ..... 

Nicaragua  construction  

Old  Dominion  SS  «... 


......... 

.....a... 


■■•■•a*.i 


US<4 

1.* 

8* 

3'*! 

3.'. 
1111 

130 

70 

**X 
«o 

3 


US 
«H 
"l% 

ss 

M 

116 
* 

*3 
130 
TO 
S 
40 
T* 
188 
108 
3 
T 
10S 

■j» 
IS 

T» 

3S 
87 
103 

'tsV 
108  4. 
70 
114V. 

ISO 

ISO 
110 
68 

lib" 


140 
18 

« 
10 
3 

40 


75 
103 
tsj 


133 

10  X 
SlJi 

lot 

(0 


lati 

10 

SS 

|tj 

BO 

t 


ls>3 

no 
3., 

9 


100 

"H" 

81 
28 
90 
llli 
80 

107" 
78 

IISS 

I8S 

140 

"ft" 

10 
110 





Otis  Elevator 
Otis  Elevator  pref. 

litis.  Bens,  k  L.  E  

Pneumatic  ttuo  Qarrlage  

Ftattk  wnimey com   „ 

Pratt  A  Whitney  pref  

Penn.Balt  Mtg  

Penn.  Water  Com .   

Proctor  A  Oamble  pre!  

Pittsburg  Plate  Olaaa  

Planters  Compress  Co.  

Retaof  Mining  Oo.  bonds  

B.  I.  Perkins  Horse  Shoe  

R.  I  Perkins  Buree  Shoe  pf  

Koyal  Baking  Powder  pfd  

Safety  Car  Heat'g  A  Llght'g.  ... 

Seaboard  Air  Uuo  

d..        do  pref  

do        do      let  is  1MB... 

Schwartachlld  A  Sulzberger  

Simmons  Hardware  coni  

Simmons  Hardware  pfd  

singer  Man'f'gCo  

Blow  Iron  A  Steel  1st  Ss  „... 

slosa  Iron  A  steel  jnd  fta  

Southern  Cotton  Oil  .   

Standard  oil  

Standard  Coupler  com 
standard  Coupler  pref 
■standard  Cn.iergroiuid 

storage  Power  (par  *J0J   

8.  L  Rapid  Transit  1st  to  

».  1.  Kapld  Transit  3d   

Swift  A  Co    

Swift  A  Co.  1st  to   

Susquehanna  Ona!  8s  

Tentl.  an<l  Twenty-third  St.  F"y 

Tenth  A  33d  St.  Ferry  1st  to  

Texas  and  paclOc  Coal.. 
Texas  and  Pacific  Coal  to  1808.. 
Terminal  Warehouae  stock. . 

Terminal  Warehouse  lat  to  

Terroinei  Warehouse  deb.  8s... . 

trenton  Potteries  00m  

t teuton  Potterlee  pref  

Trow  Directory  pf   

Union  Ferry  stock  

Union  Ferry  lat  Sa  

Union  Switch  Signal  com 

Union  Switch  and  Signal  pref  

I  nlon  Typewriter  com  

Union  Typewriter  lat  prof  

Union  Typewriter  3d  pf  

United  Elec.  Light  and  Power  pf . . 
United  Blec.  Light  and  Power  bda. 

United  States  olaaa  com  

United  Stales  Olasa  pref  

U.  S.  Envelope  Oo   .... 

I*  8  Envelope  prel  

U.  8.  Envelope  Co  6a  

Iron  Coal  A  Coke  stock . . . 

lat  Sa  1«4!» 


a.  ..ass 


Virginia  Iron  Coal  A 
Virginia  Iron  Coal  " 


•»  per  share. 


■I  •. 
•s 

31 

30 

10 

85 
118 

U 
300 
liso 

16 

76 


14, 

SI 

-i 

t:i 
111 
110 

los 
7T 
N 

T'<5 
i* 
118 
IN) 
8 
108 
87 
'IU> 

mi!, 

113 
78 

100 

70 


■ 

s 
ss 

3'l 

97 

11s 

184 

H 
IN 
II* 
1« 
7,1 
SJ 
130 
4S 


« 
43 
.h. 


OH 

u 

3-Jcta 

IS 

30 
ISO 

U 
110 
1« 

13 

HO 

"ill" 

100 

ISO 

30 

»!>, 

s«H 

sS 
116 
ISO 

Ml 


ns 
7*>l 

31 
13S 
list 

0 


Gas  SecurliltB. 


RAKE  Of  I 


1VI0 


Balttitiorn  i»n»n|  Caa  Ss 
do        do  to 

mMOsutollt^lM  to . . . 

Boston  United  Oae  3d  Inc. 
Brooklyn  Union  Gaa  1st  con  M.194S 

Buffalo  Gaa  

Buffalo  Oas  to  

Deorei  a  as  A  Electric  

•Equitable  (N.  T.)  lat  con  Sa 

Von  Wayne<lnd.)atock  

Grand  Baplda  stock.  

»3rand  Haplds  Oas  bonda  

Indiana  Nat.  and  IU  

Indiana  Nat.  and  111.  1st  m  to  1* 

Indianapolis  stock   

Indlanapolla  1st  m  ta   

Kansascitjr  (Mo)  Oas  ta  1 

Lafayette  (Ind.i  stock..... 

Lafayette  (Ind.)  let  m  Sa  

Laclede  Gaa  lat  to   

Logansport  and  Wab.  Val.  stock. 
Logansport  and  Wab.  Val.  lat  to 
>ilnnea|«>llsGasto         .  ...  1WJJ 

MlnniNijKill.flasconsSs  1310-30 

Paul  Oas  stock 
•sl  Paul  Gaa  gen 


.....  .**■■ 


^standard  (X.^t. 


<«  a  a  a  a  a  a  a  ■  a  •  a 


)  lam  Sa. 

stock  ,  

lat  col  tr  m  to  


Bid. 


114 
113 

IM 

as 

63  M 
117 
• 

Tu 

30 

lis 
sa 

104 
10* 

36 

<» 

48 

Vt 

10-1 

43 
16 

10*  H 
47 

4* 

103 
UM 

S3 

86 
116 

«« 
107 


100 
101  s 
UM 
lit 


74 

101s 
'»V 
•M 

«3 
S8 
31 
88 
130 

i«o 

63 
130 
118 

IT 

71 

ss 


ss 

*0* 
110 
9 


3V0 


IIS 
114 
80 

SS 

i;- 


7 
71 
34 

131 
44 

l»N 

1*4 
44 
S3 
60 

101 

10s 

47 

IS 

108 

10 
60 
Kd 
II* 
(10 
87 
117 

N 


SAMkorBTOCk. 


Buffalo  Kail  way  stock.  

•Buffalo  B.  T.  1st  con  m  to 
Buffalo  k  N  Falls  Wee  Ity  let  ta 
Buffalo  A  N  Falls  Elec  ity  stock 
Chicago  OltT  R  B.. 
Cllltena'  a  y  (Indli 
Oltbtens  B  yan-«<« 
Cleveland  city  R'y  Oo 

•Cleveland  Cable  latSa.  

Ciereiand  Electric  R'y  stock  

•Cleveland  Electric  lat  con  ta  

Columbus  Street  Railway  00m  

Columbus  Street  By  pref  

"Columbus  Croastown  latmto  

Con  Traction  of  N.  J.  stock  

o.n.  Traction  of  N.  J.  to 
Jersey  City  Bub.  A  Patterson  stock 
do  do  4a  1843 

Eansas  City  I.  fit 
do  la 


•Wllh  tub 


Lake  >t.  Kiev.  (Cltlcagoii 
Lake  Sl.  Elev  'CblCAsTO) 

Louisville  <  Ky)  

Louisville  tKy).  pf  

•Lynn  and  Boeton  1st  m  Ss. . 
Met.  W  H  new  pfd.... 

Met  W  S  new  bonda  

Met  w  s  (Chicago] com   

Sew  Orleans  Tract.  00m 

New  Orleans  Tract,  pfd   

North  Chicago  St-  K.  B    . . 

North  Chicago  street  R.  B.  lat  ta. . . 

•Providence  and  Pawtucket  

Richmond  R'y  and  Elec.  1st  m  ta. . , 

Rochester  Railway  stock  

Rochester  Railway  lat  ta  

Hochesier  RaUway  3d  Ss  

Kocheeter  Railway  dab  «s. . .   

scranion  By  6a.  I'M  

So.  Bide  El  "Alley"  (Chicago. 

so.  Side  El  "Alley"  (Chicago)  « ■,«. . 

•Hteinway(L.I.,lstmta  

Twin  City  Rapid  Transit  sto-.k  

United  Traction  of  Pills  com  

United  Traction  of  Pltla.  pref.  

Union  Tract.  [Chicago]  com  

do        do  pref ....  

United  Rwys  [st  Louis  Trans]  pref. 

do         do  gen  4a  18ul 

WeetChlcago.  —   

West  Chlcagc  street  1st  ta   

West  Chicago  Street  deb.  ta  

West  Cblrngn  street  con  ta  

Weet  End  (Boston)  

s>i-(  End  rBosbmi 


Worcester  Tractlco  pf 


bid. 

Ask" 

11? 

hi 

1  in  U 

1  IP  ^ 

•flaw 

10s 

105 

4*T»U 

If 

Til 

103  m 

Hi", 

I0*i 

103  l» 

km;  l. 

M3 

iom 

108 

37 

tn 

Maw 

111 

■  l- 
1  J  1 

liHe* 

11  H 

1*.  x 

H  , 

lift 

I3I> 

92 

10  H 

91  s 

w 

1 1  - 

113 

ul 

114 

"2  *« 

HH 

VI  % 

t*7H 

.'10^1 

J2 

m 

IW 

tftKV 

lM  v 
I1"  X 

113 

114 

■11 
»v 

lit 

lis* 

un 

100 

H*3 

*1IX» 

10ft 

113 

1x1 

AO 

83 

12 

IS 

61 

B3J» 

J7V 

13 

48 

83 

90 

K3». 

30 

10«V 

10314 

100 

100  H 

107 

1031* 

31 

33 

113 

11* 

3* 

*• 

106 

108 

•With  Interest. 

Cuaranteed  Stocks. 


hams  or  t 


Albany  A  Susquehanna  

Beech  Creek  4  percent.  

Boston  A  Providence  10  per  oant. . 
Ca>uga  A  Sua.  8  percent.^.. 

Cleve.  A  Pitta.  7  perct  

Columbus  A  Xecla  8  3-*  per  cent 
Delaware,  Bound  B-ook  8  percent.. 
Detroit.  Hillsdale  A  B.  W.  4  per  et . . 

Erie  A  Pitta,  T  per  cent  

Ft.  Wayne  A  Jackson  pf.  »S  per  Ct. 

Gold  A  Stock  Tel.  Oo.  8  per  cent.  

Grand  River  Valley  S  per  cent.  

Inter-Ocean  Tel.  Oo.  *  percent  

III.  Central  leased  lines*  >*r  ct. ... 

Jollet  A  Chicago  7  pe.  ct  

Ban.  City,  St.  L  A  0.  pf.  •  per  cent 
Xal.,  Allegan  A  O.  Baplda*  per  ct.. 

Little  Miami  8  per  cent  

Louisiana  A  Mo.  pf.  7  per  oant  

Mahoning  Coal  8  per  ct  

Mahoning  Coal  pf  S  per  ct. .......  - 

MorrlsAEaeex   ......  ..... 

5augatnck  ............ 

New  York  A  Harlem  13  perct.  .. 

».  T.  Lack,  k  Weat.  *  per  et  

Northwestern  Tel.  Co.  *  perot  

Norwich  A  Worcester  pf.  *  pax  ct.  .. 

old  Colony  7  percent.  

Oswego  A  Svracuse  9  percent.  

Pacific  k  Atlantic  Tel.  4  per  cant... 

Pennsylvania  Coal  If  per  cent  

Peoria  A  Bureau  Valleys  percent.. 

Pitta.  Ft.  W.  k  Cble.  7  per  ct  

Pitta.  Ft-  W.  A  Chic,  special  7  per  ct 

Pitta  McK  A  Vomjh  «  per  ct  

Providence  A  Worcester  10  per  ct., 

gulncy  R.  R.  Bridge  to  per  cenl  

Bennaselaer  A  Saratoga  8  percent. 
Rome.  Water  A  <>g  *  per  ct.  ..  . 

R.  me  A  Clinton  «n  per  cent  

Troy  A  Oreenbuab  7  per  ct  

UBca  A  Black  River  7 per  ct.... 

United  X.  1.  10 perct  

Utlca,  Chen.  A  bus.  Valley  8  par  ct. , 
▼alley  of  N.  T.t  per  cent. 
TP 


Bid. 

313 

106 

110 

33* 

300 

310 

193 

19* 

330 

300 

311) 

to* 

10* 

18* 

1*7 

148 

1*0 

117 

133 

13* 

117 

130 

103 

107 

190 

19* 

180 

IS* 

117 

338 

'jib' 

17S 

...... 

148 

10* 

193 

3*6 

410 

"iin" 

1*4 

13T 

130 

138 

317 

330 

3tM 

310 

3011 

310 

7* 

S3 

740 

306 

iii" 

193 

196 

Is* 

ISO 

141 

Ufl 

r* 

3U1 

l-aj 

J05 

iii" 

13* 

136 

171 

18* 

3H0 

J83 

164 

1SS 

1311 

136 

190 

I'M 
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New  York    Insurance  Stocks. 

UUti  Hook  Values— sales and  Dlrldonds.-1'tra 


Oomjiaulea, 

Paid  up 

c  i 

m  a 
5  ■ 

X  •* 

v 
ri 
— 

J 

IS* 

Capital. 

?J 

iS 

I 

■ 

*■  00 

~~~ 

35 

2  J 

» 

2 

p. 

S. 

American  

84W.UO0 

•0 

—  • 

17* 

(A 

aoo 

Cltlsena'  

300,000 

20 

4 

•I'Jo 

OS 

116 

Continental  .... 

l.uuu.uoii 

100 

lis 

661 

M 

«10 

Oom  men  weal  th 

MIljQM 

100 

3 

IN? 

lui 

mdjms1 

40 

'MA 

'.'I 

BJIM. 

Empire  City  . . . . 

900.000 

loO 

tlu 

'■'J 

7* 

Oerroanla  

t.OQO.OUO 

50 

"■is 

jj; 

VI 

Ml 

OermauAmorlc 

too 

in 

Ml 

71 

61* 

Germnu  Alliance 

400.000 

too 

i 

14 

P*l 

Olens  lall*  

3uo.ouo 

10 

.15 

law 

MM 

tlrnenwlch  

2O0.0UO 

■J8 

1 

Ml 

W.f, 

HamlJu  n  .  

1*0.00.1 

IS 

I 

Ml 

IM« 

M) 

Haunter  

1  .ooo.oou 

so 

I 

118 

AT 

tat 

Borne  

S.OUO.OUJ 

100 

J7il 

r* 

."US 

Slog  County... 

JO 

i 

IU 

rV. 

nr. 

Nassau  

200.000 

60 

I 

M 

*» 

mt 

Niagara   

600.000 

So 

a 

t; 

iii» 

New  Yurk   

aoo.ooo 

wo 

1.11 

S6 

ioo 

North  Hlvor.  . . . 

340,000 

2* 

\ 

1*0 

161 

Paclflc  

200,000 

n 

t 

Wi 

67 

140 

4toUT  Cooper  

I6O.0OU 

'JO 

a 

I..9 

W 

Its 

Phenlx  

1. 000.000 

BO 

» 

15-1 

..i 

'JO* 

*M.I>«i 

v> 

US 

ja 

«s 

Doited  Mati<a... 

'J 50.000 

16 

i 

lid 

uo 

.  110 

Westchester  

lon.ouo 

10 

h 

.V*i 

4} 

XkO 

WUiiemsburgn 

160.000 

SO 

a 

*u 

2» 

47« 

•Scrip  Included  lu  book  Talus.  lAnnual. 

City  Railroad,  Trust   and  Gat  Light 
Securities. 


Mama  of 

ffmpMii 


•Bleeckor  81 
•First  mtg  . 
8'*  ay  \  t- ii  a  > 
Flrol  ml,. . 
•8ec'nd  mtg 
B'way  Kurfo. 
•First  n.; it  , 
•Set 'nil  tola 
Oen  Cross  T°n 
•flrat  intg  . 
Central  park 
N  *  R  H.  . 
•Con  bond  a. 
OhrifftloibSt 
•Flrat  nt« 
DDES  it  li 
oert  Indobt 
•First  mtg.. 
Klmb  Am.,, 
Second  Are  . 
Flrat  tntic  . 
First  Con.. 
Blxth  Are  .. 
Eighth  Ato.. 

cert  Indent 
234  Htroet... 
•Dabent'ma. 
28th  a  inn  -i 
Hwy  lat  6V 
HoFerrylats* 
IM  m  A  Or'd 

si  Ferry 

41d  st  Man  A 

tt  MAT... 
•First  mtg. 
Inc  bonds . 
Onion  R'wajr 
•First  mtg 


Par 


liou 

I  .OH. 
1,000 


Dlv 


T 

I 
« 


( 

...I  • 

IUJ  - 
1.000  t 


too 

1,000 
100 

i.ono 
loo 

Tar. 

1.000 
100 
100 

1.000 


ioo 

100 

"ioo 

1,000 

1.00S 

l.ooo 

100 

100 
1,001) 
1.000 

1,000 


IS 


When  <lue  I  „,„ 

anil 
imj- ill, is. 


J  a  J  

j  aJ  fKfcrlM 

?Jai>  .... 
k  DM04. 
Jan  A  Jlr  1*1* 

J  A  J  1024.. 

j  a  j  iw.. 

Q  Jan  

H*X<lu*l»2? 


Jan  

4  1>  1W2. . 

Jan  ... 
ar.  A  AO 


FetiAAuicmt 
J  A  H  1IKRI. . . 
Q  Jan  ... 

Q   

MAN  1000 
F  k  A  1M>  . 
QJan  .... 
Q  Jau  ... 
t  A  A  1914  . 
gFeb 

J  A  J  1WM... 

a  a  o  itoa... 
*IO  i j.  ■ . 

g  Fab  


Aokd 


»  Je 
100  10J 
■M  Ijiv 

IUl>,  )()} 

10"  uo 


M»r.«tl«pl»10 

QJan  1916... 

Fa  B  Au  ifttr 


111 

101 

126 

2u" 

UJ4 
1T9 

its 

1X1 
101 
116 
lita 

!■« 
•107 
•It* 
21H 
t*i 
106 
41  a} 
I  OS 

•10) 

•1UH 

310 

as 

tH 

0-H 

20u 
ll< 


111 
10* 

IK 

»l 

lo« 
\>c 
ion 

134 
ICS 
11H 
30* 
201 
IOO 
I2u 
200 
406 
IOO 
410 
10* 

111 
110 

400 

nSH 
1141, 
101 

20S 
111 


Foreign   Insurance  Stocks. 

iBrokera'  quotatlonai. 


•*n-l  luterest  t  li.  'llTidnpd,  

BBOOILTX  OITT  BAILBOAO  1TOOU  AMD  UO*DS 


Atlantic  Ats. 
•Oeo  mtg  glil 
•Morticajfc  . 
Brookljrn  C'j 

oonaola  sa 
B  kin  L lat  4a 
B'kln  A  N'tu 
•First  mtg 
B'kln  Batb  A 

West  Ko'l.-ia 
B'kln  gets 

i  -■■  -  

0  I  A  Bklrn. 
Kings  Co  El. 
Maasau  Klen 

do  1st  mtg 


1.000 

t 

a  aoivo*.... 

I0H 

I0R 

1.000 

* 

Aaoiosi..  . 

116 

IIH 

10 

Q  Jaa  

141 

Ml 

Tar, 

j  a  J  mi.... 

116 

111 

i.ono 

r a  a  rxw  ... 

101 

101 

100 

"i" 

O  Jan   

116 

117 

1.000 

6 

J  A  J  !«»».... 

111 

116 

LOW 

i 

A  a  O  fMaVi 

IPS 

102 

1.001 

j  a  j  i»4i.... 

•IOO*. 

II 1 

100 

.... 

*2» 

1.000 

a 

i* 

:  (lex.. 

4 

j  a  j  mi... 

la 

l.on 

a 

a  a  o  IM... 

no 

•114 

I  10U 

t 

1  w 

as 

Alliance  Assu  

Br.  a  F.Mar....  

<!aleUuulan   

Oim  ep  'I  Unlun.  ... 

kmployers'  Lla  

(luanllan  L.  a  P.. . . 

IaiirtTlnl  t ire  

Indemnity  Mar  

Lancashire  

Law  Uu.  a  C«r  . .  . 

Lion  Fire,  Lt4  

l.  a l,  to  r  

Do(£  annuity).. . 

London  

Lon.  a  Lan.  F  

MaK'.lnloirg  

Man.  (j,ei«r  I'lre  .... 

Marine  

N,  UTtt.  A  Mer... 

Northern  

Norwich  rnloo  

Ocean  Marine  

Palatine  

Pboenll  

Boyal  Exchange.  

Royal  luaurance. .  .. 
Scot-  C.  tH  "A.",,,, 
ovot  0  a  N.  "B."  .... 

Huu  Fire   . 

Thames  akf.  If  

I  hi  r,  


Ad. 

Dlv. 

Sbara 

ASM  d 

Per  et 

~ "™* 

sap. 
26 

20 

.  .  _ 

»w 

20 

4 

l">a 

Ha  pa 

26 

5 

.HIV, 

•IS 

60 

s 

4H 

10 

10 

1 

IM 

10 

1 

»<» 

26 

20 

8 

2:i*a 

20 

16 

9 

11  \ 

20 

S 

j)a 

pa 

10 

lis 

• 

J 

\ 

90 

8t 

j 

14  1^ 
NS 

t 

1«S 

1«H 

■KM 

20 

M 

13  H 

St 

24 

71 

lla 

IK 

10 

160 

so 

26a 

is  pa 

20 

1 

4H 

4Japa 

26 

*x 

10 

:».|.a 

36 

l«4 

Hi-  t. 

30 

100 

10 

76 

41S 

100 

13 

tn 

10 

26 

IH 

s 

10 

1 

ss 

60 

1 

37 

u 

100 

;i»u 

b;ih 

20 

1 

48X 

SO 

1 

17  H 

10 

»H 

It 

10 

10a 

10  S 

M 

20 

a 

»\ 

me  pa 

10 

4 

11 

Trust  and  Gas  Ligbt  Secirltle*. 
o \nLioffT  oom pakiea'  rrooia  ikd  bond* 


Name  ot 

When  dna 

Ootnpany. 

Far.  Di. 

and  payable. ' 

Bid. 

Aakd 

Osnt  Un  Oaa 

lat  6a  

F  A  a.  lift... 

•I0» 

110 

Consmrs'  J  C 

s  ' 

•  H« 

f2i» 

Consul  deb  fte 

•10* 

BojttM  'at  c  6s 

•118 

iii 

New  Amaier 

Coo'ad  b<ls 

1.000  6 

J  A  J  1087... 

107  >4 

108 

Kit  KB.... 

lalMtge.... 

1,000  6 

J  A  J  1V4I.... 

III 

us 

do  cona. . . . 

1.000,  6 

J  A  J  1»J6.... 

100 

in 

N  Y  Mutual.. 

100  a 

*n 

313 

Standard  pfd 

100  .... 

•149 

|M 

do  common 

■  100  1  1 

g    Jan  .. 

ISO 

136 

do  bonda.. 

I.OUO  6 

i  1 

116>t 

•And  Interest 

1 

laiw  ouwpAsrtw-sTOcata, 


AUanUc  

Bowling  O'n. 
Brooklyn. 
Cant  it  B  a  T 

Oentral,  

City  

Oolonlal  

OontlnentaL. 
Farmers  LtrT 
Flflb  Ats 

Flatbuah  

Franklin.... 
Ouar  Trust.. 

Hamilton  

line  County 
Knlckerb'ker 
Long  Island. 
Man  list  tan. 

Mantra  

Mercantile... 
Merchant*  . . 
Metropolitan 
Morton  .... 

Naa.au  

N  T  L  In  IT 
N  T8ctyfcTr 
N.  Amertoan  ' 

People'!  

Real  Estate. . 
Htandard.... 
TIUeOATCo 
Tat  Co  ot  Am 

Union  

CBMATOj 
United  Slates 
Wasblnarton. 
Wm«hur*. 
We.i.h-al-r. 
*ljist  aale 


1100 

100 
IOO 
100 
100 
ioo 

100 

100 


It 


g.  Jan  . 
gjan'.' 

|q'jan!! 


26  SO 

R0|  a 
100' ... 
IOO  10 
100  l« 
100  8 
100  10 
100  1 
luu  10 

so;  c 

100  10 
100  10 
100 
IM 


J  a  f  

ig  Jan   

Q.Feb    ...  . 

j  a  j  


QJan. 
QJan  . 
Q  Feb 
QFeb 

J  a  J.. 

Q  Jan.. 

j  a  J  . 

Q  Jan  . 
QJan 


100 
IOO  I 
100  40 

IOO  tl.< 
100  7 
100  12 
100  * 

100  . 

too;  ii 

100'  7 
100  S3 
100  to 
100  60 

ton  to 

100  I 
■•Ml  I 


io  j  a  J. 


f  a  a  

J  A  D 

g.  rob  

JAJ   

Monthly  ... 
J  a  J  


QJan... 

j  a  «... 
g*M... 

J  and  i . 

J  and  J  is,? 

t  and  J  I  3SO 

JAJ    '*" 

j  a  J  •WO 


360 
Ivo 
410 
Si* 

l'/JS 
S7u 
S90 
43.1 

1476 
lUOu 
17«l 
J10 
070 
SOi 
410 
700 
276 
460 
336 

aji 
ns 

600 
1176 
210 
I1!I0 
976 
246 
SAO 
•o 
076 
ADO 
360 
1360 
160 
1076 


380 
1V6 


KM) 
,2000 


Uov 


336 

4.«J 

736 


346 

906 


ISoO 


n 


6.10 
37S 


income  on  Market  Value  of  V  T.  Banks 
Fik-ured  on  baals  of  100  for  par. 

t  h  5S 

NATIONAL  BANKS.   "     rj»  8    8  7? 

Astor  National  100  602   

Am.  Exr-hautsc.  .1U0    281  7  2.4» 

Hk.  of  New  York...  100   239  10  2N 

Cbemica)  100  4060  150  3.69 

Chatham                 ti   316  16  6.08 

Central   100    181  8  4.U 

•Chats?  100    389  12  I.0S 

Domestic  Eicbansp.lOO  100   

Kaat  Hirer               25    151%  8  B.2J 

Fourth  100    240  7  2.91 

Fifth   100   264  12  4.71 

First   100   750  100  134 

Gallatia                   60  420  IS  2.88 

Gnriieid   100  1700  12  2.8S 

Hanuvor  luo   695%  10    1. 44 

Hide  &  Leather  100  180   

Irving                       25    201%  8  8.97 

Importers  &  Trnd    100    677  20  3.46 

Leather  MaaTra...  100    260  10  8.84 

Lincoln   100    845  18    2  12 

Liberty   100  325%   

Merchant*              50    198  7  3.63 

Mechanic*                 25   270%  8  296 

Market  &  Fulton.  100    2«6%  10  3.8S 

Merchants  Ezch...  50   147  6  4.08 

Mercantilo  100    254  6  2.3a 

INew  Amoter.  Nat. .100  1425  50  8.50 

National  City  100    670  6  .81 

Nat.  Butch  &  Dror.  25  116%   

N.  D.  Commerce.  100   380  8  2.11 

Nat.  Broadway         25   310%  12  8.87 

N.  B.  of  N.  America. 100    220  8  8.M 

National  Cltisena...  25    170  7  4.11 

Nat.  Shoe  &  Leath.100   110  4  3.64 

National  Park  100   687%  16   2  55 

Ninth   100     80  4  5.00 

N.  Y.  Nat.  Exch. . .  .100  115%   

N.  Y.  Oo.  National.. 100   800  50  6.26 

Phcnlx   20  105   

Second   100    486  10    2  06 

Son  hoard   100    236  6    2  56 

Western   100  612   

STATE  BANKS. 

Bk.  of  America  100   520  16  3.07 

Bk.  State  of  N.  Y...100    250  6  2.40 

Bowery   100   306  12    3  M 

Bk.  of  Metropolis  . ..100    740%  12  1.61 

Bronx  Borough  100  164   

Corn  Exchange  100    406  12    2  96 

Columbia   100    166  8    4. St 

Colonial   100    155  5  .... 

Elerenth  Ward          25    170  8  4.T1 

Fifth  Arena*  100    32«0  100  3.07 

Fourteenth  Street...  100    158  6  8.98 

Oreenwlcb                 25    180  6    3  SS 

German  Amer. ...  75    140  6  4.28 

German  Exchange.  .100   313  12  3.88 

Germania   100    431  10  2.88 

Ganaeroort  100  135   

Hamilton   100    1*2%  6  3.68 

Mnnbaitnn  Co           50    327%  10  3.06 

Mech.  A  Traders...  25  106%   

Monnt  Morria  100  192   

Mutual   100  220 

Nasaan                      60    201»%  8    8  97 

N.  Y.  Produce  Ex. ..100    1S0%  6  3.98 

Nineteenth  Ward. ..100    120  6    5  00 

Oriental                    25    188  10  6.32 

People*                     25    276  10    3  68 

Pnclflc                       60    180  8  4.44 

Plara   100  Ml 

Ttireraide  100    200  8  4.00 

State   100    115  20  17.88 

Twelfth  Ward  100    100  6    6  09 

Te-ontr-Third  Wd..1f10    140  5    3  57 

Pnion  Square  100   157%     6  8.88 

tVarlek  100  255   

Waahincton   100  126   

Went  Side  100    400  12  3.09 

VnrkYille  100  115   

•T.aat  sale  Feb..  1887.  700  now  Md. 
tNew.   tLsist  dlrldend  July.  1901.  25«. 
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NATIONAL  AND  STATE  BANKS  OF  NEW  YORK  CITY. 

MEMBKRS  Or  THE  CLKARINO  HOCHK  ASSOCIATION. 

■a  belonging  to  this  table,  see  statement  of  the  Associated  Banks  of  the  City  of  New  York, 
according  to  statement  July  IS.  1001 ;  38  State  Banks  Sept.  12. 1001.  For  Income  at  market 


page  100,) 


BANKS. 


1  Bauk  of  New  York.  N.  B.  A. . . . 

'.'(Manhattan  Company  

:i  Merchants'  NatiouaJ  Hank  — 

4  Mechanics'  National  Bank  

t)  Bank  i if  America   

7  Phenix  National  Bank  

H  National  City  Bauk  

12  Chemical  National  Bank  ...... 

13  Merchants'  Exchange  Nat'l  Bank 

14;Gallutin  Null  il  Hank  

15  Nat'l  Butchers' A  Drover*'  Bank 

lnlXechauh.*'  A  Traders'  Bank  

17  Greenwich  Bank  

IS  Leather  Mamifae'rs'  Nat'l  Bank. 
2<i  Bank  of  the  State  of  New  York.. 
21  American  Exchange  Nat'l  Bank. 

23  Nnti. .mil  Hank  of  Commerce  

25  National  Broadway  Batik  

27  Mercantile  National  Bank  

Oft  Pacini-  Bank  

nO  Chatham  National 

31  Peoples*  Bank  ,.. 

32  National  Bank  of  North  America. 
3:4  Hanover  National  Bank 
34  Irving  National  Bank. 
30  National  Citiwu*'  Bank 

4<>  Na«<iu  Bank   ...... 

42  Market  A  Fulton  National  Bank 

44  National  Shoe  A  Leather  " 

45  Corn  Exchange  Bank... 

40  Oriental  Bank  

{^Importers'  A  Trnders*  National.. 

54  National  Park  Bank  

fjOiEast  Kiver  National  Bank  

01  Fourth  Natiouiil  Bank  

ffiJlCentral  National  Bank........ 

83  Second  National  Bank  

04  Ninth  National  Bank  

0.'.  First  National  Bank 


1100  July. 

50  Feb 

BOiJuly. 

26  Julv, 
100  July, 

20  July. 
100  May, 
100  Julv. 

60  July. 

50  Apr 

25  Jan. 

25  July. 

25'Mbv. 
lOOiJuly. 
lOolMay. 
100  May. 
lOOiJuly. 

20  July, 
100  July. 

60  Aug. 

25  July. 

26  July, 
loo  July. 
lOOiJuly. 

50  July. 


07 
7" 
71 
7? 
71 
7.: 
77 
7m 


82 
K! 

I 
87 
8N 
01 


N.  Y.  National  Exchange  Bank. .. 

Bowery  Bank   

N.  Y.  County  National  Bank  

German-American  Bank  

Chaw  National  Bank  

Fifth  Avenue  Bank  

German  Exchange  Bank  

Germania  Bank  

Lincoln  National  Bank  

Gut  Held  National  Bank  

Fifth  National  Bank  

Bauk  of  the  Metropolis  

Went  Side  Bank  

Sealiourd  National  Bank  

Western  National  Bank  

First  National  Bank.  Brooklyn.... 

Liberty  National  Bank  

N.  Y.  Produce  Exchange  Bank... 

New  Amsterdam  National  

stor  National  Bank  

de  4  Leather  National  Bank... 


26 
l| 

100 
loo 

25 
100 

100 

25 


100  July, 
lOOlJulv, 
100  Julv, 
lOOlJan, 
100  July, 
100  Feb. 
100  July, 
100  July, 
76  Aug. 
100  Julv, 
100,  July, 
100  May, 
100  May, 
100  May, 
100  July, 
100  July, 
100  July, 
lOOiJuly, 
100  July. 
lOOUuly, 


100 
100 


100 


July 


President. 


July. 
May. 
July. 
July. 
Aug. 
July. 
July. 
July. 
July 


uly. 


Herbert  L.  Griggs. 
Stephen  Baker. 
Hubert  M.  Gullaway. 
O.  W.  Garth. 
Win.  H.  Perkiu*. 
D.  D.  l'armly. 
.lame*  Mllliuuti. 
George  G.  Williams, 
P.  B  Lounsbury. 
F.  D.  Taii|ien. 
(i.  (i.  Hiinkcrhoff. 
L-n  Schlcsirtgcr. 
"  hi)  S.  McLean. 
Nicholas  F.  Palmer. 

It.  L  Edwards, 

l>um>>nt  Clarke. 
Joseph  C.  Hendrlx. 
F.  A.  Palmer. 
Fred.  B.  Sehenek. 
H.  B  Brundrctt. 
George  M.  Hard. 
Scott  Foster. 
Warner  Van  Nonlen. 
James  T.  Woodward. 
Charles  H.  Fanchor. 
Ewult  Fleltmann. 
Frank  H.  Hlchardaon. 
Alexander  Gilbert. 
John  M.  Crane. 
William  A.  Nash. 
N©l*<.m  O-  / 
E  H.  Pet 
Itichard 

Raymond  Jenkins. 
J.  E.  Simmon*. 
Edwin  Littgdon. 
James  St  i II tint  11 
Alvah  Trowbridge. 
George  F.  Baker. 
Jamc<*  Itowlaml, 
John  S.  Foster. 
Fraud*  L.  Leland. 
Casslmir  Tag. 
H  W,  Cannon. 
A.  S.  Frissell. 
M.  J.  Ailrian. 
E  C.  Schaefer. 
Thomas  l>.  June*. 
W.  H.  Gelshncn. 
Stephen  Kelly. 
Theo.  Rogers. 
Christian  r.  Tletjeu. 
Samuel  G.  Bayne. 
V.  P.  Snyder. 
J.  G.  Jenkins. 
Henry  P.  Davison. 
F.  H.Parker. 
U.  K.  M. -ire. 
Geo.  F.  Baker. 
D.  8.  Ramsay. 


i^a.^bsh. 


Charles  Olney. 
David  H.  Plen-ou 
W .  B.  T.  he>  *er. 

Walter  M.  Bennet. 
Alfred  M.  Bull. 
H.  M.  Kilborti. 

F.  II  ill  I : 

Allen  S.  Apgar 
SanTl  Woolverton 
W.  H.  Chu»e. 
A.  M.  Dedcrer. 
William  A.  Hawes 
Gates  McGarrah. 
A.  H.  Curtis. 
Edward  Burns. 
William  C.  Duvall 
Chas.  J.  Day. 
Jas.  Y.  Lott. 
S,  C.  Merwin. 
H.  P.  Doremus. 
Wm.  Milne. 
Henry  Chapin. 
Wm,  Logun. 
Benj.  F.  Werner. 
Henry  Dlmse. 
W.  H.  Rogers. 
Tho*.  J.Stt: 
John  1.  Cole. 
F.  T.  Martin. 
Joseph  K  Kehce. 
E.  Town-tend. 
George  S.  Hickok 
Z.  E.  Newell. 
C.  H.  I'atterson 
C.  S.  Young. 
Joseph  S.  Case 

A.  K.  Chupmau. 
C.  D.  Backus 
Itollin  P.  Grant. 
C.  Essig. 

C.  II.  Dale. 
J.  F.  Freilerichs. 
E.  J.  Stalker. 
Frank  Dean. 
Charles  L  Adrian 
Loftin  Live. 
Wm.  T.  Cornell. 

B.  W.  Poor 

A.  Thorn  pmiu. 
K.  C.  Evan* 
Theo.  Bertine. 
J.  F.  Thompsou. 
Henry  A.  Smith. 
W.  A.  Field. 
Chas.  W.  Htcekh. 
W.  A.  Sherman. 
Geo.  J.  Baurunnn 
Geo.  W.  Puneoaat 
Clarence  Foote. 


NOT  BKBBKKn  OK  1  LKl.UI.Nu 

The  Marginal  Number  represents  the  member  of  the 

26 
100 

100 
100 
100 
1U0 
100 
100 
100 


UOl'NK  ASSOCIATION. 

Olearlng-Hooae  through  which  the  bank  clears. 


$m£. 


23  Eleventh  Wsrd  Bank. 

64  Mount  Morris  Bank  

93  Nineteenth  Ward  Bank 

8  Columbia  Bauk  

93  Twelfth  Ward  Bank.... 

2  Riverside  Bank  

27  Hamilton  Bank  of  New  York.. 
27  Fourteenth  Street  B»  ' 
14  Twenty-Third  Ward 

13  Gansevoort  Bank 
54  Cnlou  Sauare  Ba 

14  Mutual  Bank-. ... 

32  State  Bank   100 

54  Plaxa  Bank   100 

13  Colonial  Bank.     100 

3  Yorkvllle  Bank  j  100 

2o  National  Commercial   M0  N 

H7  Washington  Bank    I  ltxit 

74  Bronx  Borough  Bank   loo 

8  Fidelity  Bank   100 

87  Variek  Bunk   100 

54  Jefferson  Bank  1  100  No 

4  Century  Bunk   100  New 


ltk. 


105 
170 
150 
310 
110 
210 
150 
|SQ 

l'"0 
300 

105 
155 

115 
225 
ISO 

"ltso" 

310 

600 
300 
275 

525' 

100 
145 

103 

260 
250 

300 

 1 

Louis  I_ 
Joseph  . 
J.  Fox. 

Tin*  F.  Gllroy. 
H.  C.  Copeland. 
Edwin  S.  Schenck. 
G.  F.  Vail. 
Chae.  W.  Bogart. 
T.  Albeus  Adams. 
F.  Wagner. 
James  MeCleuahan. 
Oscar  L.  Richard. 
W.  McMaster  Mill*. 
A,  Walker. 
R.  Van  Der  Emde. 
Bobt  Kent. 
Frederick  Eldridge. 
W.  H  Btrchall. 
Edward  H  Pea<dee. 
J.  Maus  Sehermerhorn 
'Herman  Broesel 


104   Donald  Mitchell. 


fjn^Byr,HWHlll. 
L  H.  llolloway. 
W  8.  Griffith. 
F.  French 
H.  H.  Bltaillon. 
Jesse  C.  Joy. 
Irving  C.  Gaylord. 
Geo.  E.  Edwards. 
Hnmmond  M.  Shelve. 
J.  W.  Scheu. 
Walter  Westerrelt. 
1  A.  I.  Voorhis. 

E.  M.  Clarke. 
Wm.  C.  Duncan. 
Wm.  L.  Frankenl 

F.  J.  Van  Order. 
John  Bamfrey. 
M.  M.  Corwln. 
Frederick  Powler. 
Wm.  H.  Karan. 
S  Hogg-'rmann. 
Edw.T  Croker. 


BRANCH  BANKS. 

Prealdent. 


•••■■••••••■a** 


CORN  EXCHANGE  BANK. 

or  Place  Bank  

...ad way  Branch 
ludfton  Bivei  Bauk  . 
iueco"  County  Bank 

Jome  Bank  

Ayeuue  Branch  

1  (L.  1.)  Branch  ••• 

sity  Branch  113  St..  A  Broadway. 

HAMILTON  BANK. 

1  Avenue  Branob  ....1717  Amsterdam  Ave 


Fra""k  C.'  Majr'hew. 
Frederic  B.  Elliott 

MET 


Cashier. 
Henry  A  Patten. 
Sam'l  Drabble. 
Peter  Snyder. 

sP.  Besemer. 


Dunning. 
J.  Bobt.  Laws. 


COLONIAL  BANK. 
Branch  No.  1,  012  Columbus  Avenue. 
Branch  No  2.  Broadway  and  00th  Street. 
Brnneh  N<>.  3.  110th  Street  atid  St  Nli-holaa  A  v. 
Branch  No.  4.  Columbus  Ave.  and  03d  St* 
Branch  No.  5.  Broadway  and  103d  Street. 
MECHANICS  AND  TIIADEHS  BANK. 

Ave  Branch  Madison  Ave. and  58th  St. 

PBODCCE  EXCHA.NGK.  BANK. 
Madison  Ave.  51Kh  A  00th  Ste.     Columbus  Ave.  A  03d  St 

•Extra  dividend  1  per  cent.   •Extra  dividend  5  tier  cent. 

'RlrJWft 'nVoo'^nt  l>°  "6Dt' 
^Extra  dividend  20  per  cent. 
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STOCK  QUOTATIONS  OF  LEADING  CITIES. 


BOSTON,  MASS. 

Quotation!  tO  Sept. 


ACTIVE  STOCKS- 


i  A  Albany . 

»<iti 


■stoo  Elovatedtull  paid-- 

•iton  A  Lowell..  

 etou  A  Maine  •■ 

Chic  June  A  Uu  Stock  \ds- 

do  prof  

Fltclit.urg  pref    

Mexican  Central.  

Old  Colony   

Colon  Paclllc  

do  i.ref .  •••••• 

West  Lml  Street.  


101) 
.100 

•  loo 
loo 

.100 
.100 

•  lot; 
.100 

.loo 

.100 

-loo 

.  50 


MISCELLANEOUS.     ,  , 

Amalgamated  Copper   loo 

Amor  Agrlcul  Chem.  '}*•' 

do  pref..  100 

Am  Telephone  A  Tel  C*>-.-MX| 
Am  Sugar  llellnlng  100 

do  pref  If0 

Calumet  A  Heela.   « 

Dominion  Coal  10" 

Erie  Telephone- . ............  100 

MBB«ichu»ett«  Electric  Cos..lOO 

do  pref  too 

Now  Eng  Cotton  Yarn  iret.-loo 
New  England  Telephone   -  100, 

Old  Dominion  Copper.   g> 

C  n  tied  States  Oil ....  •  -  •  •  •  •  •  g> 
Westlnghouee  El«c  A  Mlg-  60 

do  pref  °o 

INACT1VR 

Boston  A  Maine  pref  100 

Boston  A  Provldeuce..   100 

Qoun  A  fas* urn  J* 

Efcf:::::;^::::::::::i 

do  pre!  

K  C  Ft  Soott  A  Mom  100 

dopref  •   .......100 

Halav  Central  J00 

Butland  pref  »Jff* 

•ffeatEuii  pref........    60 

tin  Central  uew..--100 


Bid 


104M 


MISCELLANEOUS. 

Allows  Mining.   25 

Arcadian..  •   gi 

Aruolt  Mining.   & 

Atlantic  Mining   $ 

Baltic  Mining  •   *» 

Eaton  Electric  Light.  100 

Oenteu  Mining   *> 

Central  Oil  ■  •••••"'Mil  .ff. 

Cuml  er  mi  I  Tel  a  r«sl  .  ,.100 

Daly-West  Min   «J* 

Dominion  Coal  pref  100 

Dominion  Iron  A  Steel 
EdlMin  Elec  tric  III.---- 

Franklin  Mining  

General  Electric  

do  pref-  

Ind'1'.k')  i1 1  •  'in..  

tnterBu*  hasm  

Iele  lloyale   

Hergenthnlcr...        •  •■ 

Mesiciu.  Ti  ..phone... 
New  England  G-sAC  •- 

No  Am  O  Dredge  

Old  Colony  Mining  

Ofweola  Mining -  v 
Silver*  Ot 
nil 


Pari 

Plan 


jpper- 


is 


Incy  Mining  

dMItilug- 


Ihode  I 

Bttlitil  Yntliel  tf. 
Tamarack  Mining. 
Torrlngton  "A  .-• 

do  pr-f  

Trimly  £'4  MtV" 

tJtiito..'  Fruit.  loo 

B  Mining  -  —  •,£5? 

tah  Mining.  4.85 

lliona  Mining   26 

blverlue  Mining   2.'> 

BONDS. 

Am  Bell  Telephone  4»  1008 

A  T  A  S  F  gen  g  4a  IK'S 

Adjustment  g  4a.   lMKj 

n  Terminal  3S.ii.--  --  104  i 
ju  United  One  1st  6s.. 1030 

mtg&a..  .....10J» 

Bur  MoTliver  exempt 

Son -exempt  On-  1018 

t$  1*  *  ,  .,.,.........♦*••»'•  ll'lO 

Central  Vermont  1st  4»...  1020 

Utile  Bur  Ay  4*.  1><22 

IowuDlv4s ....  -  1H10 


I0O 

loi  M 
ho 

114 

84 


HOSTOS,  MASS.  (Continued.) 


KANSAS  CITY.  HO 
Kaportad  by  H .  P.  Wright  A  Oo.,  Broker*. 


BONOS. 


Bid. 


Aakd 


113 


Currei  1  Klver  l-t  .r.-   11127 

D  Q  It  A  W  1st  4».  1040 

Dominion  Coal  1st  Us  1013 

Eastern  1st  mlg  Us  g.  1000 

Fr  Elk  A  M  V  1st  Ok  1U33 

Unstamped  let  tip......  1033 

Illinois  Steel  conv  Sa  1010 

IM,etiture5s  1013 

K  c  c  a  s  1st  :>* «  ...  inao 

K  C  l't  S  A  (i  1st  is.-..  . 

KCFSA  M  cm  «»  

K  CM  A  B  1st  4s  II 

Income  5*  

K  C  A  M  fty  A  B  r*.   ii<20 

KcstJuACBTn  1I«J7 

Little  Hock  A  Ft  S  1st  7a  1005 

Mnr  11  A  Out  Us  1K25 

Mexican  Central  4s  g.  loll 

1st  con  ine  3s  g  uon  cum  

2d  eon  iuc  3h  ium  cum......... 

New  Eng  COM  «■•„  5b  l\nl 

N  E  Cottoa  Yam 5b  lKtB  103s  104 

N  ECna  A  Coal   1037     6«1  I  57 

New  England  Tele  5a   lOltl 

Ob...   10071  _ 

N  Y  A  New  Eng  1st  7e  lOOal  111  HI* 

1st  mtgtts  IOOSi  " 

Rutland  Lit  Ha  1002 

Rut-Call  1st  4*  1040 

Seal  Etc-  1st  5s  1' 

Torrlngton  1st  5».  10 

West  End  Street  5*  11« 

4  S  h  »•••••    •*■•>•>•••  lHl  4 

Oold  4ft-  .••••••••>  -  1  Ml H 

For  Boston  B  nk  Btoc»8  see  p  r.l 


102  S 


1 1 


sepl  : 

Loans  i\W 

Circulation 

llBpTJattH.    .  , 

Hue  hank*. 

lUiaa'n  ai(t» 

Kx.  forclg. 
Due  fr  nk.. 

r.  p  .•  Fuaig 
I.eK  tend  . . . 
Sp»M_*!t*  .... 

He*  CXC-BS.. 

On  Jl.  Y  


BOSTON'  BANK  STATEMENT. 

t  week  Bcpt.  a,  W, 

JIM.OOU  tlBB.Jig.DUD 

T.UIXI  ."'.'Ol.UUU 

mu.iku  MLMMM 

142.1*10  ai.Tjn.uuo 

"4. 000  J3.t>IB.U00 

Bisl.UUO  a.lMl.UUO 

WK.IMU  U.V.I 

I.3UU  MUM 

ri'jft.uou  a.luT.uCU 

JIH.imj  ll.Usll.UOU 

m.tit  uto.111 

I0.'>5.0»  D   l.*i».UH  l-i.iill.Til 


•01  lilt  pre 

ix'2  000  i  »; 

1C7  0U0  !> 
'JIW.OIXI  I 

HMO*  I 
HUM  D  I 
'O9.0M  1 
Bim.ium  i  ; 
m;.».vj  i 
loa.Duo  o 

Til'J  ...i  \i 
D 

.1B..1.0W  D  1 


CHICAGO. 

Lant  Sale. 

STOCKS.  Price.  Date 

Am.  U Bated  aott  mwi 

Oo      prerd  S0(»  Pllol 

Am.  StrnwlMtur.  .d   — >  !'-l"<»l 

I'niial  and  Dock   To  i>  lsol 

Central  Union  Telephone  4'.'  0-174tt 

Chic.  Citv  Rjr  2WS  »-l«M»1 

Chic.  Kdl son  1«'  H^i  oi 

Chic.  Telephone  275  7-801 

I'hlc.  Union  Trac.  coin   1714  0124>l 

Otic.  Union  True,  prefd  5s  0-11  nl 

Diamond  Match,  145  0.1N4J1 

Lake  St.  Kler   12s)*  0  IRlll 

»lot.  Eler.  i-om  3S>  H-ISIM 

Met.  Kiev,  tirefd  !«  il-lS^ll 

Milwaukee  Brewing  prefd...     10  5  1  ol 

Nat.  lUacnlt   44%  f)  1S-01 

«lo         prefil  HCi.i,  0  12411 

Nut.  Curl". n  coin   1*»  MM 

Nat.  Ciirl—n  |irefd  84»,  1HRH1 

North  Chleago  1004  01001 

Noitlnvn    Efte   41  P-ll-oi 

do       prefd    K<4  »50l 

Itadtiitor  common   I'-lSDI 

ltn.llator  prefd  IIOV.  8  15-01 

Shclliy  St.  Tuhe  com   11  W-H-01 

Shell.)  St.  Tune  prefd  37H  B  201)1 

S..11H1  Side  Kler  110  11  1 «4ll 

Street.  Stul. lc  Car  cm   23  0-1M>l 

do     prefd  T2H        5  2-01 

Tin  Can  ...in   85  0  1S4H 

Tin  Can  pr.-fd   7:.H  0  isni 

Union   Ixiop  123  Vt  B-17-oi 

Wm  CMe  101  n  124.H 

BONDS. 

People'*  C^i»  5a  107  tl  ISOl 

Chic.  Edlnrni.  s  &•  107  S-SSOl 

City  Ky.  4>As  QML  6  164M 

Commonwealth  Elect.  6a  10W4  6-1O01 

Lake  St.  del.,  r.s.  V.r21  103V4  l»-l«0| 

do     Inc.  5»   70  P  17411 

Met.  ID.  4s.  lies  IOI  U-18411 

Nortliwn.  Kiev.  r.»,  11)40  105  P-5  Ol 

Strawhoard  «>  100V4  7-0411 

Cnlon  1-oop  Cm   113  8-27411 

We*t  Chic,  lit  m  6a.  1028. ..  .11«tt  8-14h« 

West  Chic,  eon  5«  101  PIS 01 

s"doce£  U  M::::;::::::!SF  8^ 


BONDS 


Mlaaourl  Stala  Bonda. 
f  unding.  Date  la87.  J'.a.  S-»  yr" . 
FumUug.  Date  IhsS.  Usa.  ;-■*>  yr.. 
Jackaon  Oo.  Bonda. 

"Blue  Township"  "s  100* 

•Kaw  Township"  7s   law 

"Van  Bureu  Township"  la.  191S 

Oourt  Bouse  

Kansas  City  Bonds. 

Oty  Hall  alt  O.  1910 

City  Ball  is  A  *  O  »1« 

a  K-  Creek  Sewer  4s  A  ft  O  Iviu 

a  K  Creek  Sewer  4s  J  ft  J.  ...!»10 

Water  ((.told)  4S,a  Wis 

Kansas  City  School  Bonds. 

Building  is  190a 

Dulldlngls  I  MM 

Bulldlng4s  lMf 

Building  is  ...Itu» 

Building  ts  1910 

Building  la..........  191 J 

l.0>rary  [Oold]  4s  1914 

Building  la  UU 

BulldlngSSs  1919 


.1909 


Metropolitan— 

Onrrtgan  Issue.  

Metropolitan  Issue  S». 
Uouth  Hide  Hallway  ... 
Convertible  KoieaSa... 

oonsolldaled  Is  

Orand  Avenue  (Oold. 

Oabla  Ml 


Kansas  City 

8  mum  1 1  street   .,„, 

•K.  <\  KlevaUBd  By  On  la   

•K  C.  Elevated  By  Oo.  lat  mtg  «a 

•t>utral  Elecu-lo  By  as  1914 

laoeiianeouB  bonds. 
K.O.  Belt  Una.  

unl' n're3  n^nal 
beaven.  Ka.  Kelundlng/.".!". 

K.  C.rtH.  ft  Oult  

K.  C.  Ft.  s.  ft  M.  By  

a  0..  Southern  J  p.  o.   

B .  r  Mo.  Oa*  Bonda  ■  p.  o 

K  C  Slock  Yards  fts  1910 

Metropolitan  Water  Co.  ta  1919 

Blreet  Hallway  stock  a 

MeUOpCllLBU,  . 

ilraud  Avenue  

Kansaa  aty  Oabla  

FaopeVa   

Sortlieast  Mei-trlc  

aUscellaneuua  Stock. 

K.  0.  Stock  Yards  Oo  

Am.  Smelt,  ft  Bean.  On.  

do  common...  

Central  Coal  a  Ooke  Oo  

Do  Common     

K.  C.  Southern  pref  

K.  C.  southern  com.  

■Mitiiitl.an  Belt  Hy  

K.  C.  Mo  Oas  Co 
Mo.  \  Kan.  Tel. . 

Bank  stocks.  Par 
National  Bank  of  Commerce. ..  .100 

American  National.    ...100 

First  National    100 

Intor-siatn  National  100 

Union  National.    100 

Kansas  City  state  Bank.  KM 

l  ulled  stale*  TrustOo  . 

New  England  National  100 

Missouri  SavlngaBank  

Ildellty  Trust  Co   I 

City  National   ,  100 

Traders  Bank  of  K.  C  M 


•  ....  a 

...«••■, 


•Guaranteed  by  Met.  Co. 


Bid. 


100H 
1«K 

109 
109 


101  Si 
103S 

loam 
ion, 
114H 

10) 

Ml 

1W>. 

104 

104 

104 

104  * 

106 

10s 


Ask'* 




...... 

...... 

>••».. 
...... 


1MK 

109 

104 

10s 

100 

9*  Si 

97  it 

101 

HM 

104 

MM 

1IM« 

KB* 

90 

"in" 

115 

m 

100 

vat 

111 

u. 

T» 

90 

Ti 

00 

9J 

w 

114 

IM 

in 

m 

09 

TO 

101H 

114 

411 

u 

90 

111 

1J» 

100 

10.M 

50* 

» 

Of 

«* 

40 

42 

43 

44 

19 

10 

10 

T» 

» 

W 

99 

101 

904 

it* 

101 

UK 

JOO 

too 

IM 

IM 

1*1 

166 

90 

100 

96 

100 

140 

IM 

IM 

ISO 

190 

117 

190 

106 

107 

 ! — . 


WILMINGTON,  DEL 


LOCAL  BTOOk  (jroTAT 


National  Back  of  1 

First  National  Bank  

Central  National  Bank  

Wllmlcicton  *  Brandvwlne  Mat.  Bk- 

Cnlon  National  Bank  

farmer*'  Bank  

EqultaU*  Ouarantee  ft  Trust  Co. ... 
security  Trust  ft  Sale  Deposit  Co.. . 

Delaware  UK  

United  Powr.  ft  Tracn.  Oo  

Utd  Bya  4  p.  c.  eerta  

Wmtn.  ft  HO  E  By.  Co  

Wmtn.  ft  N  C  E  By.  If  

Wmtn.  ft  Chest.  Tract.  Oo.  6*  

Wintn.  City  Ky.  I  mtg  5a  

J.  ft  M.  Pap.  Co.  1  mtg  6a.  

Wilmington  OoalOaa   


UT 
tl«S 

*1S 

KM 
103 

149 
161 

01 

n 

B9  1 
11 

101 H  - 

I06 

100 

100  . 

101  . 


no 
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STOCK  QUOTATIONS  OF  LEADING  CITIES.  (Continued.) 

NEK  ORLEANS. 


BALTIMORE.  UD. 
Quotation*  to  Hot*.  40. 


i'lriVKHTOOKB 


Bid.  aak'd 


Northern  Central  0O>  M  • 

w»l.«nl  Air  Uu«  .100  jf.\ 

du  do        pnf  IW)  ITS 

CUb-d  HyA  Else  Co  SO,  !*»», 


m 

37'. 
43 


MISCEj-LANEoU-S. 

O'  il  urn!  On-  

IS  ACTIVE  STOCKS. 


I 


*•.•»;• t»  A  charlotte  

Canton  Co  

Oa  ho  A  Fit  

laJ  pref  

3d  prat   

Wliryl.ni  I  Br«w'«  

prof  

Ua  El  L  A  Pow  |  :  ■  r  


lloNDs, 


.100 

.no 

.100 
.10U 
.100 
.11IQ 
.100 

..so 


liS 

•» 

43 

m 

70 

< 


•S 

It* 

27 


Aura.lL*  A  Pot  (a  

Illatila  A  charlotte  l*t  7e  

Baltimore  Bolt  i-i  Sa  , 

Bait  c  Pas*  lat  Sa   , 

Ball  l'und'g  Sa  , 

Kxihange     

Bait  Traction  i.t   

Ellen  A  lmpt  6e  , 

No  Bait  Dlv  Sa  , 

Oon.arl  Sa  

Out  Hy  oon •  I  Sa  

Ext  A  Imps* ...  

Cbu  illy  Hy  lat  Sa   

CUmRjQA  El  Ha.. 

Ovl  C  A  A  Pit  Sa  

'  iv  t  A  Sub  lat  Sa  , 

Ool  A  Grwenr  Ul  S4a  

Onnaolldated  Gaa  t*  

*  do         do  Sa  

Oa  A  Ala  'at  pf  S»   

Oa  Lar  A  Nor  lat  S  t  

Georgia  pac  lat  Sea  , 

OtKlthl  lelSa  , 

Edoi  Tract  lat  Sa  

Iala  K  El  lat  gu  Sa  

ataxy  Bmr  Sa  

Mnrupolltao  St  (Waah.)  lat  :,. 

Nawp  s  a  O  r  lat  Sa  

Norfolk  81  lat  Sa  , 

Kortb  Cent  Sa  

series  A  »a  

Harlea  BSa  

is-   

pin  On  Trac  Sa  , 

Pol  Val  letsa  , 

tee  At  Trac  6a  

bat  11a  A  Weal  Sa  

seaboard  Air  L  la  , 

Lou  Carta  

Kaat»*i  I  A  Itoan  Sa  , 

On  El  LA  I' lat  il,a  

OuR)  A  El  lat  Is  

do  loi*  4a  

Tlrgtitl*  Mid  lat  6e   

M  Maries  a*  

Sd  tiei  tea  tfs. ...... ............ 

lib  Hsiics  ii   

lib  terms*  

Ta  (state)  3a  DOW  

Fund  Ilbt  J  .i.  

Wr.1  Va  i  *  A  P  latA  R  

Wsefn  N  0  Consul  eg  

WU  A  Wold  Sa  


  n  |  n 

lis  ue 


.inn 
.wie 
.no 

133» 
.1*01 
.1V43 
.WOO 

.lu.rj 
.1IKI2 
I'.'.' 
.  I  r>/> 

.miu 
u.'.- 

ii»n 

.1*10 

.1IM» 
.IMS 
.1#2» 

IMS 

.lie* 

.1341 


tiw 

llu 
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B4.i«  stocks. 


Calvert  Bank  

Canton  National  

Oonlloaotal  NaUonal  

NatlHtiaL   .... 

A  Faiinara'  national.. 

a\ltb  

brorara'  A  afacbanlce'  National 
Fariu"ra  A  Merchant*  NaUonal 

Fin  I  National  

German  Bk  or  Ball  City  

Oat  lain  I  ana  li  an  

Manufacturer*  National  

Merohanla'  National   

NaUonal  Bank  Of  BalUtnors.. 
National  Bank  of  Commerce. 

National  Exchanger-  

national  Howard.  

Rational  Marine  

Mecbaalce"  

Union  

Old  Town.  ....  ........... ..... 

H  ;  M  

V.-.L.1  NaUonal  , 

TbLr-:  NaUonal.....  

Wtetern  NaUonal  

MarcTr.  At  DapOo  


iaa  bin. 


so 
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so 
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100 
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N  HI  OF  HxarniTT. 


Bank  htoou. 
Canal  

CUM-:.-  

Commarclal  National  

Oermanla  NaliMiuai   

Oartnaula  Haalnga  

Hlhxrnla  Nnllonal..   

Loulalana  National   

Metropolitan  

Morjran  Statai  Hank  

New  nr.  Nattuual   

Peopla'a.     . .   

PrOTldeui  Barluaa  

Slate  National  

Tnutonla.   

Union  Nation*!   

United  SLatea  MT  

Whitney   

iKiriADCl  tTOCU. 

Oermanla  

Hlbernbv  «... 

Home. .   

Lalayatla  

aterv-hanta.  ...   

\l  ■  A  Trader*.   

Dun  ...  

doutliern  

Teutonla....   , 

C|TY  KAILBOAD  BTOCka. 
Carrollton  Itallnad  (now)  ... 

uarrolllon  Ballroad   

New  Orleana  Oily  ptd  

New  Orlean*  City  com   

Orleana  H.  B  

It.  Charlea  

at  lacxLLANBocti  trrocu. 

Ootfin  Exf-liauirn  atnek  

M. ,  D  A  L.  Exrliangeatock.... 

Sugar  Ei'-bance  

O.  u  blauahter  Botiaa  

Imp.  Hoik'ltM  Wamlinuae, , 
Metalrl"  t>>ini>i>ry  Aaaoolatlon. 

New  Orleans  uaa  Ooiui'any  

New  Orleana  Witter  Work*.... 

N.  O.  Brewing  Co  pM   

N.  O.  Brewlnc  00  coin  

Jarkaon  Brewlnir  C<<tn|iany  

New  llrlnaua  <^>lil  Hlorag*  

New  Orimna  Ijtnd  dompany... 

New  Loulalana  Jockey  Club  

Teuti.nla  LAB  Co   

Btandanl  ilunnn  Mfg  Co   

la  Varlete  Aeaociatlon  

u.'HT"  W.  W.  A  EW-trlcOo..  . 

FreDCh  0|»era  Aaaoclatlon  

DTATk  UuNba 

Loutatana  I*     

Conattlutloual   ....  .. 

LEVEI 

AT.  li..''...   

Bfiaaler  

Oadd  >.  

Ftltb  lilalrli'l  IM!  

FKtb  Dlairici  I»13    

Fifth  lilaltlcl  UNO  

Lafourche   .... 

UikeUorirne.  

pontcbartraln  (is  yaraj   

punleharu-aln  (30  yeara)  

Pootchnrtralh  ISO  yeura|  

Bed  ulrar.  Atch.  nud  Bajmu  Booui.. 

Tenaaa  Baaln  , 

orleana  U>we  

oinr  BoNDn. 

Premium  

Pramium  (drawn  nurabere).. 

fitly  4a  

rionUUK  Dobt  l»  iai»  

Juill<-lnlBx|>"o.l  Uli.M  

Kerooa  gobl  1321  

«[.i  i.ihh.»ii  Btcuain 
American  Brewing  bouda.... 
Alders  W.W.  A  Klr>c-Co  bonds  (cold) 
Baioti  Bona*  Vttm,  imp.  is  Itn 

Xdlaon  lat  m  n '•*  ■   

FrAnklln  Draiv  .r,-  '  *  l  .'ltl,.... . 

M  L  11   IT.  It   1st  nt'irt,  

K.LaT.E  R..  (Ifd.1)  

0  A  C  Railroad  lat  morWgold).., 

N  O.  City  B  It.    1      ■  n   

N  O.  C.  A  I. .  R.  R-lat  mort.  Sa<ijuld) 

K~.  <).  City  HU  Oen  in  it   

No.  A  Carrolt  KB  g  

Orleana  Rallro«<l  lat  morldrold)  

do      do      3d  it   

6t.  Charlea  R.  R-.  murU(lt0l|  

S.  o.  Water  Worka,  id  mort  

s  o.  Waterwurks  00  mie  i*Xi9  

S.  O.  Brewing  Aaa'u  boudsstpd... 

4o        do         do  unstpd.. 
Lere-  Hteam  Cotton  Freaa  lat  mort, 

Cotton  Exchange  lat  roorl  

State  acbool  warranla  

S.  O.  Trac-  Co.  power-house  bonds  g 
Unoalditataiioupooe,  No  u. 

aReorganlied. 

tEx  dir. 


IffJa 


1I»S 


PITTSBIIRC,  PA. 

V-rlB-d  by  R.  i.  STO  NET.  JR..  434  Fl»b 


XTfalKN 

Alnarlriiti  Window  Olnaa  com 

do  do 
Crucible  steel  Co  

do  i|o 

I  ClUaena"  Traction  Oo  

C  maolidateu  traction  Oo  com 

Oonaolldaied  TracU.-o  Co  pref  , 
Federal  Ht.  m  Pleaa^nt  Galley  By. 
I'gh-.a  Blrtulnahaiu  Trac.  Co.  . 
tinned  Tra.-ll..0O5    .    .    ..  pU 
Union  ".wiu-ii  *;  signal  com 


pref 


do  tlo 

Wcatiughouee  Air  Brake  

Ooitanlldaied  ilaa  prel  

Pgb  Brewing  t  'o  com  

lyh  Brewing  n-  pre<  

I'gh  Coal  Co  o*a»  

Pgh  Coal  Oo  Ptd  

Monoti  Hirer  Con  C  AOCo  .... 
Monon  Hirer  Con  C  A  C  Ob  . .  praf 


Mre»t  Hallway  Co  bond* 


DuqueaneTractlouOo..  1st  i 

Fejpl  St  A  Pleaa.  Val  

Monongabela  street  Ry  f» 


Second  AT^nue  I'ractlou  Co  Sa 

southern  Traction  Oo  Sa   

UnltfnlTaajCllouCo.it 
W.  A  E  Pgb.  P.  Hy  Ss   

Mlacellaneoua  Bonda. 

ConaollcJal*!  lias  .t*   \w 

Itttaburg  brewing  aa    |!My 

Monon  Hirer  Con  C  a*  C  Co  6a,  ..  \  w 

Philadelphia  Co.  M   \wt 

MonongabWa  l.|ght  A  Power  . .  0a  i<mv 
•with  Interest.    |  Ex  coupon. 
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PITTSBUkO.  PA.,  BANK  STOCKS. 

Yenned  by  II.  J.  sTONKY.  Jr. 


OASkR. 


100 

•  loo, 
■  ioo; 

](H) 


ioo 
n.i 
.  ji.i 

.  IOO 

•  ioo 

.100 

.  bo 
.loo 
loo 


Uleffeeby  Nnflunul   SO 

AtiKlior  Snvitnf*  Bttiik   SO 

Aracnitl  Hunk   50 

»3ank  »t  Plti.-burk'  N.  A.   6oi 

Citizens  Nnli.i:^"   So 

City  Lie  im  wit  Hunk  ... 

C.  .111111  !    i    L  SttWUU-... 

Commercial  KntHmTal. 
DiarnoiK)  KmIuubJ  

LlU'llleane  N  nit)  

Exctiiing..  Xutlomil... 
Farmers  Depradl  NittloDftl  ..UX> 

Fifth  Avenue  i     k   bu 

Fifth  N.ti  i  <ntU  

First  s, . , - ,. ., ,  .   

First  Xat.  Alleiiheiir  

Firsr  Nat  llirmiiiuliam-- 

Fort  PlU  Niitliiunl.  

Fourth  Nutional.  

Freehold  Hunk  

Herman  NaUonal  

Gcrmanla  HsivitiaTs  Batik 
Ucriimii  Hay  A  J  ■  | . .  ,ii  r.a%k  Fsj, 

Iron  City  Nutluual   60 

Keystone  Bunk  lull 

Llturty  Snll.iintl  100 

LIdin du  Nat ionnl..   50 

UauufavtureiTs  Bank   50 

Marine  Natlumtl.  tiai 

Mechanic.  Nutlmial   50 

KtroMtUa  Bank...-   so 

Merchants  A  Mfr*.  NiKional  60 

Metropolis.,  Nntlonal   100 

Mou.mtfiuVIa  Nutlonai.  ...  100 

Nnt.  Bank  ol  \V.  Pa  100 

Pennsylvania  National  100 

People's  N:,li.„,r,|  umi 

People's  Savings  Bank  100 

Plttsl.unr  IliuilTfor  Kvijb...  100 
Iltts  Null  Ilk  of  Commerce..  100 
Real  Estate  8t tlnga  Bank,..  100 

Seeonii  National  100 

HUtte  Bank   60 

Thin!  National  100 

Trailers  A  Mechanics  Bank.  50 

Tradeamena  National  100 

m  National  100 

nlUsI  8tnti<a  National  100 

re*t  Km  i  Saving*.  Bank   60 

Weat.tiavnga  A  Ucp  Bank  --  SO 
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LATEST   QUOTATIONS    FROM    THE    NEW    YORK    STOCK  EXCHANGE 


BAILBOAD  BONDS. 


Ann  Arbor  1st  g 
Atoh  Top  A  S  Ft 


4s  

gen  g  4s. 


.1005 
.1900 


i  adjustment  ft  4s  loou 

do       <lo  rer 
do       do  atampe 
AU  Av  of  B'klyn  Imp  g  5a... -1034 
Allan  Knox  A  Noah  1st  *5sle4<! 

B  A  O  prior  lien  g  3  Ss   10J5 

do        no  t'g 

do  mtgg  4b  1048 

do       do  iw 

do  deb  4s  sub  eerts  It'll 

do  »W  Div  l»tf  a'.s.l! 
do  PJA>I  Div  Isti;  3Sal!._ 
lOreorg  1st  R  4~,s. . . - I1»:wj 


nou  Hlv.-r  1st  gtd  g  5s. 1010 
t»  l»t  g  T>s...loOd 


ft 

West  Vb  A  Put 
Bklyn  Bapid  Transit  g  5*.. .1045 
Brooklyn  City  li.ti.-oii  5b,  ,11*41 
Bklit  Q  CAS  1st  con  gtd  g5sl041 
B'klyn  Union  Kl  1st  ic  4-6*1050 
Kings  Co  Kl  Hit  1st  m  g  4*  lmn 
BuffBoeh  A  Pitts  gen  g  5*.  ,1037 

Roeh  A  Pitts  1st  ic  0*  1021 

do  con  1st  g»ls  una 

Olrflld  A  Mah  1st  gtd  k  5*. 1043 

Buff  A  Sua  1st  g  5*   MM  3 

Bur  Ced  Bap  A  Nor  1st  5a-. .1000 
do  con  J  «t  A  col  trg  5s..l034 
do        do  reg 

1 !  I'  > 7 


Minn  A  Ht  I.  1st  irtdif7M  .Hi 
0  It  I  Fall*  A  S  W  1  ^t  a  5s  ,VSL 
Oans  luSo  1st  Int  iftd  g  5s.. .10118 


Lhi 

sale  Date. 


do  2d  A*    1013 

do        do  reg 

Central  Br  UP  lstg  4s  1I.4M 

Oen  11KA  likgt  :«  •  -f  Ga  col  g5sU<37 

Cent  o(  GalFlllstg  •»  1045 

I  5k  1048 

1B0Q0  reg 

do  list  pref  Inc  g  5s  ll»4,> 

do  2d  pref  iuc  g  5s  11*45 

do3di.reIineB5s ...  ...11145 

do  MAN  Div  1st  g  5s...lt»4)l 
do  Mid.ll.-  OaA  Atl  Os. .  .11147 
do  Mot.dk.  Div  1st  ■  5*.,. 1040 
Out  of  New  Jersey  1st  en  7sM*o2 

doe. m  del.  Us  100* 

do  Ben  g  5s  1887 

do       do  reg 

Leh  A  WB5e  1012 

do     csm  .-xt  guar  4Ss-.101o 

Am  dork  A  Imi'O  5s  1021 

Ohes  A  (.i  if  Us  .series  A  1WU8 

do  s  Its  lull 

do  1st  eon  g  5s  1030 

do        >lo  reg 

do  gen  ■<'■•   101 

do  do  r< 
do  P.  A  A  Div  1st  con  g4sMc 
do  do  2d  imii  K  4s. . .  1!  wen 
do  Craig  Vrlley  1st  a  5s. 1040 
Warm  Spring  Valley  5b.  .11*41 
ZllxLexABg  Sudy  gtd  g5sl1iu2 

Obi  A  Alton  sink  fd  gOs  10O3 

Ityg.'ISs  105O 

do  refund*  3s...  1040 

tr  oerts   .  . 

w  Blv  Mdge  1st  sk  fd  g0«1012 
Bur  A  yuliK-y  eon  7s....l1Ki3 

o  sinking  tund  5s  100" 

0  debentures  5s  ... ....1(U3 

>  convertible  5».  

_j  Iowa  sinking  fund  5*..: 
do        do        do      4s. 1010 

do  Denver  Div.  4s.  „1022 

do  SouUiw  Div  4a  11*21 

do  Chi  A  Iowa  Div  5a  lt*05 

do  111  Dlv3Ss  1040 

do  Nebraaka  exten  4a.. . .1027 
do        do  reg 

do  Joint  4s  

Hannibal  A  Ht.  Jos  con  Us- 191 1 
Chi  A  East  111  1st  sk  fdeur  Ual007 

do  1st  eon  Os  1034 

do  gen  con  1st  5s.  1037 

do        do  rea 
Chi  A  Ind  Coal  Ry  1st  5s. .  103? 
Ohlcago  I  nclliuiaiiolls  A  Ix.u 

Lou  New  AlhAChle  IstiJslOlO 
Chlo  Ind  A  Lou  refdg  g5s..l047 

do  refunding;  g  0«  1047 

Chicago  Milwaukee  A  St  Paul 
Mil  A  St  P  1st  7s  in  B  D11*02 

do?  s  £  1002 

do  1st  I  A  D  ext  7a.  11*08 

do  1st  C  A  M  7s  1003 

Ohi  Mil  A  St  Paul  con  7»...1005 
do  1st  Southwest  DivoslooO 
dolstLaC  A  Dav  5s..-. -.1010 
do  1st  So  Mini,  Div  tl«.  .1010 

do  1st  H  AD  Div  7s  1010 

loio 

do  Chic  A  Pac  Div  0*..-..  1010 
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0  01 
lOiKJ 
0  01 
OOl 

ooi 

12110 

•too 
lomi 
4  01 
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001 
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0-01 

o  ol 

8  01 
001 
10-05 

ooi 

801 

0  01 
0  01 

ooi 
tkii 

5-00 
•.i  .■! 
OOl 
8  01 
Ooi 

8- 01 

o-oi 

8  01 
001 

8-oo 

7-  01 

0-01 

8-  01 
8  01 

4  01 
4-00 

4-  01 
501 
8  01 
7  01 
tS-01 
OOI 
8«1 

5-  01 
0-01 


BAILKOAD  BONDS. 


Last 

Sale 


do  1st  C  A  Pao  W  g*5s.  -  1021 
do  Chlo  A  Mo  Kiv  Miv  5sl020 
d<  Mineral  I"oint  Div  5s.  1010 
do  C  A  Lake  Sup  Div  b5b  1021 
do  Wis  A  Mln  Div  g  5s..-llr21 

do  terminal  g  5s.  1014 

do  Far  A  So  assu  g  lis — 1024 
do  Dak  A  Great  So  g  5s-  .101*1 

do  gen  g  4s  Series  A  1080 

■  i. .         do  n-g 
Mil  A  North  1st  tnuln  lineOelOIO 

do  1-1  .s.i,  '-  .   1013 

Chic  A  Northwestern  eon  7s  1015 

do  gold  7s  1002 

do  do  reg 
do  sinking  fund  Us  1870-1020 
do  do  reg 
do  sinking  fund  5s.!878-11»20 
do  do  reg 
do  sinking  fund  deb  5s..  1033 
do       do  reg 

do  deben  t  u  re  5s  Its  It  i 

do        do  reg 

do  debenture  5s..  1021 

do       do  reg 

do  extension  4s  188»1-102>I 

lo        do  reg 

do  gen  3  SB   1087 

do        do  reg 
Eseanaba  A  LHup  1st  lis.. .1001 
Winona  A  St  Peters  2d  0s  .10i.i7 
Mil  A  Madison  l»t  •!*-„■  ..BSC) 
Ottumwa  V  F  A  St  P  1st  5slO0O 
Northern  Illinois  1st  5*-...HH0 
Mil  I.  S  A  West  Istg0s.  ...ltl21 
do  o  Hi  vert  i  I  de  deb  g  5s .  •  1007 
do  ext  and  Imp  sk  fd  g5slo20 
do  Michigan  Div  1st  gils.1024 
do  Ashland  Div  lstg  os.1025 

do  incomes..  101 1 

Chicago  Bock  I  A  PaeOs.  — 1017 
do        do  reg 

ilogeng4«  108K 

do        do  r»'g 
Des  Moines  A  Ft  D  1st  4a.lOO?> 

do  1st  2Ss  1005 

do  extension  4s  ...10O5 

K"  .kuk  A  1)  Moines  1st  5s  1023 
do        do  small 
Chi  St  P  Minn  A  Om  eon  i!s.-Iii:iii 
Chic  St  PA  Minn  1st  g  Os.,10ls 
St  P  A  Sioux  City  1st  g  Os  .1010 
Northern  Wisconsin  1st  Us.l'.Kio 
Chic  A  Wn  Ind  1st  sk  fd  gOs  loio, 

do  gen  g  lis  1032 

Chi  Term  A  Trans  4s  1047 

Chi  A  W  Mich  Ity5s  1021  coup  off 

Choo  Ok  A  O  gen  g  5s  10M 

('In  Ham  A  Day  eon  sk  fd  7s.IOo5 

do2dg4Ss  10371 

Ciu  Day  A  Irtn  1st  gtd  g5sl04! 
Oty  A  Sub  Ity  Bait  1st  g  5s..lH22 
Clei  Ciu  Chi  A  St  L  gen  g  4h.1:H>3 

do  Caln>  Div  1st  g  4s  1899 

St  L  Div  1st  co|  trust  g  4s..looo 
do  do  reg 
Spring  A  Col  Div  1st  g  4s. .1040 
While  W  V,tl  Div  1st  g  4s..1O40 
Cin  WabAMlch  Divlst  g4s.B*01 
Cin  Ind  St  L  A  C  1st  g  4a.  .1030 

do  con  Us..  102O 

Cin  San  A  Clev  eon  1st  gRsMCs 
IVs.rla  A  Eastn  1st  con  4a..l040 

do  incomes  4s   .1000 

C  C  C  A  Ind  eon  g  7a          101 4 

Ctn  ...HHll 
Cin  A  Sidd  1st  M  CCCA I  7sl0f)l 


Clev  Lor  A  Wtieel  1st  eon  «510:t3 
Clev  A  Mahoning  Val  g  5s . . .  1038 
Col  Midland  By  1st  2-3-4b.  ..1047 


>  1st  gold  4s  1047 

Col  A  Southern  1st  g  4a  1020 

(V.nn  A  Pass's  Blv  lstg  4s. .1043 
Del  Luckawauiia  A  Wn  7s. ..1007 

H/ralSingA  X  Y  7b  1000 

Morris  A  Essex  1st  7s-.  ...1014 

do  7s  1001 

do  1st  eon  gtd  7t  1015 

do  reg 
N  Y  Lack  A  West  1st  Oa- .  ..1021 
do       do  r<ur 

do  construction  5s  1023 

do  term  and  imp  4s  1023 

Del  A  Hud  1st  Penn  Div  7a. .1017 
do       do  reg 
Alb  A  Sus  1st  eon  gtd  7s. ..1000 
do  reg 

dogOs  1800 

do       do  reg 

Ben  A  Saratoga  1st  7s  1021 

do  do  reg 
Leu  A  11  Grande  1st  eon  g  4sl0.'t0 

^i^^5.9::::ir*3o 


117 

uos 

110', 
UOS 
IIOM 
113S 

37-. 

12  S 

10S 

05  S 

10 

1H\ 

4o 
lo5*. 

[Of. 
110 
1"7'. 
108S 
107.S 
122 
122S 
111* 

loss 
117% 
117'. 

108 

lo7  i 
11" 

103 

103S I 

120  S! 

113 

110S 

111 

137S 

lo7  . 

127 

140 

143  \ 

113 

12« 

127S 

100 

100', 

oo  . 
, 

1.7 
111  V 

\w 

VJU  I 
140 
1IW  ' 
lis 

04  I 
100 
103 
115 
112* 
114 
1o5S 
104 

00 
103 

oo 

100 
Ki 
102'. 
104  S 
100 
114% 

oo 

70 
131K 
138  S 
105% 
101% 
111 
120* 

80 

K I 

88 
102 
120,% 
117* 
138 
101% 

\T 

133S 
135S 
ll-'S 
103', 
147  Si 
140  I 
UU 
122  i 

ills 

112*4, 
152  J 

i:vi%, 

1 02% 

112 

100* 


Date 

Ml 
o-oi 

5  01 

7  01 

8  01 
U01 

7-  OH 
'■•01 
001 
208 
7ol 

'.'111 

'.Mil 

0  01 

7  01 
Ooi 
5  01 

8  01 
5  01 

1  01 
8  01 
-I'l 
801 

2  08 
7  01 
3IHI 

4  01 1 
1108 

2  tHi 

11-  011 

1  ul 
sul 
.idl 

'  :  1 1 

2  o  1 

7  01 
801 

5  01 
401 

8  01 

0  01 

t81 
<  '  i 

Son 

12-  tsJ 
8  01 

4-  07 
OOl 

II  111 

8  01 

3-01 
1000 
OOl 
0D1 
11  ill! 

1  I 
124KI 

looo 

7  01 

4  05 

8  01 
1  Ol 
7  01 

5  (si 
0-01 

1105 

8-  01 

7-  01 

11-  04 

8-  01 
0-01 
0-01 
7-01 
0-01 

11  00 

12-  00 
0-O0 
5  01 

ftoi 

0  01 
0  01 
121*5 
4<ll 

11  -Ml 

7  01 
501 
SO] 

10-08 
7-01 

10  00 
7-01 

10  OO 

5-  01 

Sill 

0-01 
-t-IS. 

7^1 
201 
7  01 
5-01 
0  01 

m 


BAILBOAD  WON  Db 


Denver  Con  Tram  1st  g  5s... 1033 

llenver  A  8.  W.  5s  1H2".I 

1-s-s  Moines  Union  1st  g5a  ■  -1017 

O'tAMa.-k  1st  I  g  4s  1000 

pet  A  Mackinac  g  4a   loo5 

pul  A  Iron  Bange  1st  5s.. ...1037 
Dul  lted  WingASo  lo  1st  5b.U<2* 
Dul  So  Shore  A  Atlantlcg  5&.1037 
Llgln  Juliet  A  East  1st  g  5a..l041 

Erie  1st  ext  g  4s...  11*47 

do  2d  ext  g  6s  1010 

do  3d  ext  g  4  S*  1023 

do  4th  ext  g  5b.  1020 

do  5th  ext  4s  1028 

do  1st  eon  g  7a..  M»20 

do  1st  eon  g  fund  7a  1021 

Long  Dock  congos  li*3f. 

Buffalo  N  Y  A  Erie  1st  7s-.101O 
Jefferson  B  B  1st  gtd  g  5s. MM* 
Chicago  A  Erie  lstg  5s. . .  .1082 
N  Y  LF.  A  W  1st  cur  Os. . . .  1013 
N  1  A  Green'd  Lake  gt.l  gr».104»l 
Erie  Bit  1st  coo  g  4sprtortsl»lHI*t 
do        do  reg 
do  1st  con  gen  lien  g  4s.,ll«l»l 
N  Y  Sus  A  W  lBt  refdg  5«..lo;i7 

do  2.1  g4Sa.  1037 

do  gen  g  5s  ,  1040 

do  terminal  1st  g  5s... . .  1043 
Wilk  A  East  1st  gbl  g  5s...  1042 
Midland  B  of  N  J  1st  g  Om  .IOIo 
Penn  Cool  Co  co[l  tr  4s  .. 
Eun^ka  Springs  1st  g  Us.  ...1033 
Evansvllle  A  T  II  1st  congtlsl021 

do  1st  gen  g  5s.  1042 

do  Mt  Vernon  1st  g0n....lir.>3 
do  Sul  Co  Brch  1st  g  5s.  1030 
Eians  A  Ind  1st  con  gtdgOs  ltrjt) 

Flint  A  Pere  Marn  g  Os.  1020 

■     .!■•  l"t  .-on  g  5s  1030 

do  Pt  Huron  Div  lstg 5s.  1030 
FUCent  A  Peninsulnrlg5s.l0l8 

do  eon  g  5s,  1043 

Fort  St  Un  Demit  Colst  g4  Sal 041 
Ft  Worth  A  Den  City  lg  4-lJe  1021 
Ft  Worth  A  hlo  Or  Istg3-4s.l028 

tlal  H  A  H  1st  5s  1013 

Georgia  A  Ala  By  1st  pf  g  5s.M*4.r 

do  1st  con  g  5s   1045 

Oa  Car  A  North  1st  gtd  g  5s.  1020 
Green  Bay  A  West  deb  etfs  A.--- 


I-ast  1'sie 
Sale 


jGreen  Buy  A  West  deb  ctfs  B 
/Hocking  Valley  con  g  4S8--.1 
Col  A  Hock  Val  1st  ext  4s.. .  .11*48 


con  g  4S8-..10M 


Illinois  Central  1st  g  4a  1051 

lo       do  regl 
iT  I 


d. 


1st  g  3*s  


11*51 
.lift?! 


07% 
04 
111 

g" 
110 

02% 
113* 
112  H 
118 
120 
111 
123  S 
107 
HIS 
135'. 
137  S 

i:«i* 

108 

122  S 

I'm  ■« 
loo 

08  s 

oo 

88 
115 

04 
10H 
115S 
100 
115* 

W* 

05 
125 

]"!» 
110 
110 
114 
127 
114 
114* 
100 

lg* 

103  , 
80S 

101 

HW 
08  s, 
08S 

07% 

8S 
100  s' 
loo% 

115s 
113* 
104 
102 
100 


locoltrg4s-. 

do  do 
do  col  tr  g  4s. 
do  do 

do  Western  IJne  1st  g  4s  11*51 
do  Louisville  Div  g  3Sa.  l063 
do  Cairo  Bridge  g  4s,. ...1050  . 

do  Middle  Div  reg  5a  1021  123 

doSprglid  Div  lstg  3*9.  M  51  l<t> 
do  SI  I/iulsDivg3s......H»l 

do  St  Louis  Div  8*1  1051 

do        do  reg 
Chle  8tLASew0rlg5e  -.1061 
do       ilo  rit, 

do3*s  ..un 

do  Memphis  Divlst  g  4s  1051 
Belleville  A  Carodt  1st  Os  -1023 
StLSfJUthlstgWg  4a. ...1031 
Carbon  A  Shawnee  lstg4s  1032 
Ind  Dec  A  Wn  1st  g  5s.. . . . .  .1035 

Ind  III  A  Iowa  1st  g  *»  1050 

tut  A  Gt  Sort  1st  g  Oa  1010 

do'Jdg  5b  1000 

do3dg  4s  1021 

[owaCetitral  1st  g  5s  1038 

K  C  Southw  3e  10SO 

do  do  res 
Lake  Erie  A  West  1st  g  5*.. .  1037 

do2d  gl  5a  1041 

Northern  Ohlolat  gtd  g5B  1045 
Lehigh  Valey  (IVnnkol  g  6sl007 
Leh  Val  N  Y  lBt  gtd  g  4  Ss.  1040 
do       do  im 
Leh  Val  Ter  Ky  1st  gtd  g5B.  104( 
do       do  reg . 

Leh  Val  Coal  Co  1st  gtd  g  5al033 
Lehigh  ANY  1st  gtd  g  4s,.  .1045l 
El  Cor  A  Nor  g  1st  pre!  Os.1014 

dog  gtd  5s  1014 

Long  Island  1st  con  g  5s. ...1031 

do  gold  4s.   103? 

do  gen  g  4s  1038 

dounlfdg  4s  H*40 

do  deb  g  5Y  1934 


Hr«S  105 
08 
112* 
102 
102  -, 


00* 

100  s 

101  s 

127 
1  23* 
10O* 
107* 
125 
102* 
BO 
107 
00* 
128 
lol 
NO 

117 

U3', 
It". 
118^ 
110 
104 
110 
111 
112 

loos 

100 
OtU; 
00* 
lol  * 
122* 

loo 

101* 


■ffi^&'&Ki&i  lot; 
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N  V  A  Rook?  Bch  1st  g5a..l027 
NY  BA  Mm.  B  1st  eon  gSa... .1035 
Ll.NSlnl  eon  gtd  g  &«. . .  .1032 
Lou  A  Nash  Cwilian  Br  7*.  .1907 
<lu  X  O  A  Mobile  1st  g  0*1030 

do         do2dg   Os  11*30 

Jo  K  H  A  Niu.fi  1st  g  da. 1019 

do  gen  g  Os  11*30 

dogold  5s  ...11*37 

d' >  Pensacola  Dlv g Os. .. .  11*21) 
rt..  St  Louis  Dlv  1st  g  tl*. 11*21 
ilo  do  2d  g  3s  1080 
d  .  sk  fd  |SAXAlalg*Js.l9l0 
doSAXAeongugSs  -  11*30 
do  is  >l  l  r  5-2*.*  g4s  ■ . .  •  10O3- 18 

doauitli.dK  4s  11*40 

do  Penu  A  Atl  1st  gtd  g  Os  1 921 
do*  eolluteraJtrust  it  5s.. .1031 
do  M<il>AMont  1st  g  4SslD45 

X    FAS  1st  gtdg  5s  1037 

Kentucky  Central  g  4s  11*87 

Louis  Ry  Co  1st  con  g  5s. . lt»:*o 

L  A  X  L  C  A  l.i'j  g  4 Ss  l!>:il 

Louis  A  Jef  Bridge  gtd  g  4s.  1045 

Manhutiun  Ry  eon  g  4s  Him 

lit  Elevated  let  gOs  1008 

Met  St  Ry  geu  col  tr  g  5s. .  ..1! 
Bway  A  7th  Av  Istcong  5sl943 
Jo        dip  reg 
C<.1  A  Wli  Av  1st  gtd  g  5s.  .101*3 
Lex  Av  A  Pnv  F  1st  gldg5s  1  IK  *3 

Set  W  8  El  Chic  1st  gin.  in:t8 
extcan  Central  con  g  4s  ...  11*1  1 
do  l«t  cm  income  g  3s  .  11*39 
do  2d  eon  income  g  3s, . .  11*31) 
Mexican  li  <•  r  l»t  eon  g  4S..1077 
M i- .\ :   i.  National  1st  g  *le. . .11)27 

dn2d  income  B*A  11*17 

do  2d  Income  g  Os  B.  ...11U7 
Mexican  Northern  1st  ■  tin.  .inio 
Minn  A  St  I,.uih  1st  B  Vs.. .1027 

do  1st  eou  «.'»  1034 

dolstund  refunding  g  lsll*49 

do  Iowa  ext  1st  g  7s  1009 

doSouwestext  Istg7s.l010 
do  Paclllcext  1st  g  Oa....l021 
Minn  SSI  M  A  AtUM  4s  ...1920 
M  St  P  A  8  S  M  Is'  eonv  4*  .1KW 
Minn  St  Rj  1st  eon  g  5a  ....1010 
Mil  El  Ry  A  Lt  1st  eon  6s. ..1020 

Mo  K  A  T  l»tg  Is  10!*0 

do  2d  B  4s  1900 

do  1st  ext  g5«..  1044 

Mo  K  A  Till  T  1st  gtu  K  5s  11*42 
KauBas  City  A  I'm"  1st  g  4sls<K) 
Dallas  A  Waco  1st  gtd  g  5s  11*40 

Boonvllle  Br  gtd  g7s  10  *«. 

Sher  Hhr  A  So  1st  gtd  5s..  1943 
Mo  Kan  A  East  1st  Btd  g  5s  1942 
Mis-  "iri  I'ueilSc  1st  eon  g  0sl020 

do  3.1  7s  Html 

do  trusts  5s  1S»17 

dolstcolgos  192IJ 

Leror  A  C  V  A  L  IstgS*  192*1 
rVHfte  K  of  Mo  1st  ext  g  4s.ll*:t8 

do  2.;  ext  B  5s  1038 

8t  L  A  I  Mount 
do  Ben  eon  ry  A  In  grtg5sl031 
do  gen  eon  stixl  Btd  g  5»  103] 
do  unified  A  re(  g  4s  .--1029 

M^A^ion^^::-!^ 

do  1st  extension  g«s-..  lt»27! 

do  gen  g  4s  1038 

do  do  J.  P.  M.  A  Co  eerts  i 
Montgomery  Dlv  lstg5»1047 
Bt  Louis  A  Cairo  Btd  a  4b- 1931 

N^s^1^*r^,at.7":.■:.•:J^^ 

^L**i'8^MMw*Ai-.i|r 

■Vlen '(>«' 1010 

•lwos 


L»«t 

Sale. 


Date. 


105 
ll)7  I 
113 
100 
130'." 

HuV 

110  f 

Ut>'« 

Hi. 

115 

12tl'« 
T.i  , 
1*4  >♦ 

115  . 

1U.I-. 

101  \ 

113 

111'. 

110S 

111 

loo 
lift* 

103 
UK) 
104 
114S 
12o 
UK 
1111 
122S 
121 
101  s 

85 
12 

22  s 

00 
ltiC« 

85 

2  I 
105 
147'. 
1 20 
10.T. 
122'» 

122  . 

123  S 
103-'. 

66 

110 
10*1 

:im«, 

82 
102). 
1011 

UU 
1(K) 
KHJS 
105,'» 

no 

124 
114 

10BM 
100 
100 
107 
115 


do  do 


111) 
115 

IKO* 

lws; 

12'.«S 
125 
((.'(Si 
05 
113 
01'. 
20'. 

s 

13 
OMS 

i-.r,'. 
Iti7,'. 
101 
105 
103'. 

1(H  lol^ 


n-B 

do  deben  5s  of  1884-11*04 
do  do  res 
do  debentue  4a  of  .1800-11*05 
do  do 

do  deb  eerta  ext  g  4a. 

do        do  re  (j 

dogold3Sa  1997 

do  do  reg 
Mich  Cent  col  trust  g  3Sa..l0O8 

do  do  reg 
Lake  Shore  col  g  3Xa  li*l«4 

do  do  n<gi 
West  Shore  1st  g  4fl  gtd..  . 2301 ' 

do  do  ri 
Beech  Crejek  1st  gtu  g  4«.  .lft 

0terfBltCsf|rtag4*8erAl(^ 
N  Jeraer  Jul*  K«t7 fat  iafi w! 

^TefoKd^t&Sl^ 


5  IK) 
14K) 
12  00 
12  00' 
OOl 
5  01 
MM 

'Ml 

8  01, 
12  0.V 
1-01 
Sol 
1«2 
8  01 
001 
HOI 
4  01 
1*01 

3  01 
81)1 
1)01 
3-08 
1-1*8 

3-  01 

U  ol 

D-4>ll 
SMI] 

7-111 
IJ  ol 

7  01 

il-01 

8  01 1 
II  ol 
D01 
S)  01 
7-01 

4  OO 

7-  ol 
0-01 

,"l  I  )l  I 

2  01 

0  01 
i*  01 
5-01 
2SJ1 

4-  0.' 

4o: 

4  01 
4  01 
loos* 
II  1)1 

!l  01 
II  ol 
1)  01 

4  01 
3-0  i 

11  W I 
4HI1 
HOI 
OOl 
0«1 
1*411 
1*01 

5-  Dl 
12-00 

4H)1 

1)01 

5  01 
1)01 
H-OO 
!>  01 

8-  01 
SI  1.1 
8  01 
1*01 
4  01 
8  01 
1)01 

12  DM 

3-  0*1 
4  01 
8W4 
U01 
•Mil 
HOI 
4  01 

4-  01 

1  <H 
7  01 
S4JQ 
74J1 

H  '  II  I 

1)01 

3  01 
Si  >)1 
8-01 
1*01 
801 
301 
.HI8 
74T8 
7-07 

5-  00 

2HJ0 

m 


RAILROAD  BONDS. 


Oswego  A  Rome  2d  gt  g  5slH15 

t  tiea  A  B  Rlv  gtd  4s  11*22 

Mohnwk  A  Miilone  1  g  4...1iml 

do  lin-orno  5s  11*1*2 

N  Y  A  Northern  1st  g  5s..  11*27 
Lake  Shore  Mk'lilgiin  S.  iutheni 
Detroit  Mon  A  Tollst  7».  •  1 '• « i» '• 
Ij.ko  Shon-  eon  2d  7s. . .  ...H«i3 

do        do  reg 

dog  3Sh  101*7 

do  do  r>'g 
On  A  S  t>l  st  gtd  L  8  A  M  7sl  I  »o" 
Mahoning  Coal  RR  1st  5s..  11*34 
IMtts  MeKA  Voulstgtd'ls  11132 
Miehlgiui  Cent  l«t  cti  7s..11«i2 

do  1st  eon  5s  11** >2 

do  its  Hum 

do  5  s  IU31 

do       do  m 

do  4b  IT 

do 

N  V  Chle  A  St  I»uls  1st  g  4s]H37 
do        do  r.'B 

N  Y  N  II  A  II  1st  reg  4s  11«03 

do  con  deb  certs  4s  Jl.OOO.. . 
d.  I  reg 
do       do  small  cert*  tloo  . 

Housjitonie  ism  g  5s.  11*37 

New  Haven  A  Derby  eouSslUlH 
X  Y  A  NewEng.  1st 7s. -...1005 

do  1st  lis  11*1)5 

N  Y  Unt  A  WB 

do  refunding  1st  g  4s. ;..  111*21 
do        do  "  rvg 

Norfolk  A  Southern  1st  g  5s. 11-1 1 1 
Norfolk  A  West  llltgen  g'Js.1031 
di»  New  River  1st  B<)V.  .1032 
do  Im|i  and  ext  g  *w  —  .1034 
Col  Con  A  Ter  1st, gtd  g.">«  1022 
MeiotoVAN  K  Kt  gtd  g  4sl1*Kl> 
Nor  A  West  Ry  1st  ism  g  4s.  IBM* 
do         do  reg 

Nor  I'ne  Ry  prior  lien  4s  11*1)7 

■  I  •  rea 

do  gen  lien  g  3s  2047 

do        do  reg 
St  I-aul  A  Nor  Ptt.-geng»]ft..l1*23 
do        do  registered co rU. .  .. 
Washington  Cent  1st  g4s.  11*48 
St  1 'ail I  A  Dulth  1st  5s .. ...11*31 

do  2d  5s.  1017 

ilo  1st  con  4s..  1SS18 

Nor  roe  Term  Co  1st  g  «s.ll*;« 
Ohio  River  R  R  1st  g  5s..  ..  Until 

do  gen  g  5s  11*37 

Onmhn  A  St  Louis  1st  g  4s.  .1!«0>1 
IV-ille  r,  i-t  Co  I  -1  g  5s    .  .  104*1 

Panama  1st,  4  ss  1017 

Panama  sk  fil  sub  g  lis. .. .11*10 
l'vnn  Co  gtd  1st  g  4  SB-  •  •  • . .  -11*21 
do  do 

do  do  gtd  3 ',  tr  reg  ets. . 
PC  C  A  St  Lgtdg  4  ',  1040  ser  A 
do  do  series  11  gtd. ..1042 
do  do  series  C  gtd. ..11*42 
do        do  series  D  gtd  4. 1 045 

dog3s.s*«rit*  B  1040 

Pitts  Ft  W  A  0  1st  7s  1012 

do  2d  7s  1012 

do  3d  7s.  11)12 

C  St  L  A  !'  1st  eon  g  5s. . . .  11*32 
ClevAPittsdoggtd  g  4'.  A1042 

EA  Pltssgen  J,s  lino 

Od  R  A  I  ext  1st  gtd  g  4Hsli«41 

Allegh  Valgen«4s   11*42 

Penn  ftll  C. .  f-t  real  est  g  4s.  1023 
U  X  J  R  A  Can  Co  gen  4s. .  1044 
Clevs  A  Mar  1st  gtd  4'.s  1035 
PuorlttA  IVkln  Uti  1st  g  0b..lO2l 

d.>2dg  4',s..  lirai 

Pine  Creek  registered  gtdOs  11*32 
Pitt*  Clev  A  'I1..]  1st  g  0M  ....1022 

Pitts  June  1st  g*l«  iirja 

Pitt*  ALE  2d  g  5s  Ser  A  A  B  1028 
Pitts  Patnv  A  Fairi't  1st  g  5s  lOliJ 
nttsShen  ALE  Istg  5s- ...1040 

do  1st  eons  g  5s  1043 

Tilt,,  A  West  1     g  4s  .....1017 
do        do  J  P  M  certificates 
PllU  Ygst  *  Ash  1st  is.in5s  1027 

lbnullng  Co  gen  g  4s  11R*7 

do  do  reg 
Riolirande  Western  lBtg4s.lHC<0 

do  m  *  col  tr  g  4s   .IOI'.i 

Ctah  Central  gtdg  4b  1017 

RioUrande  June  1st  gtdg  5slo:«) 

Rio  Grande  So  1st  guar —  

Rio  (irunde  Soth  1st  g  3-4s.  .11*40 
St  Jo  A  Or  l»l  l«t  g  2  3-4B-.  104" 
St  L  A  S  F  2d  g  *i«  Clasa  A. .  .11KK1 

do  2d  g  Oh  Claim  B  190*3 

do  2d  g  *is  Chiss  0..  •  •  -  •  .190*1 
do  lstgOsHerceCAO.lOlO 

do  gen  g  Ox   1031 

do  gen  g  5s.  1031 


.is? 


Last 

Male. 

113 
110 

107 
lo5  . 
122 

117'. 

loo*. 
Ill) 

llO'.i 
10M'. 
128 
14'i'. 

104  < 
102 
llBl. 
130 
12*5 
110 
10*1', 
1  i„s 
Its; 

102 
-'"J  , 
187  | 

105  I 
134*. 
125  s 
114 
111) 


102  V 
104 -■ 
IK)  , 
132 
134 
131 
107 
lm>' 

•'7'. 
U'4  , 

103  , 

72'. 

71:. 

128 
132 
88', 
122'. 
112 
]l*il 

non 

112 

75 
lis* 
105 
101 
114'. 
1  In 
102 
114 
114 
110'. 

lot* 
07 
132 
13*J"» 
13)) 
122 
121 
102 
112 
110 
108 

117 

litis 

133S 

Ml 

137 

114 

00 
118 
08 
01) 

loo 

121'. 

95* 

lr2 
101 

00 

•/ 

1055* 

05 '« 
111 
114, 
112, 1 

a»z 

128^ 

115  * 

loo 


Date 

4-  00 

lOIHl 

7-00 

0  01 

lOll 

5-  01 

7  i,l 
9-01 
0  01 
3*00 

12-07 

is  ol 

4  01 
0  01 

8  01 
J  III 
0  01 

II  l.l 

:i  01 

81)1 
2  01 
'.'01 
11  1H. 
2ol 
7-01 
2-07 
1-tX) 
4-01 

0O1 
Oou 
SOI 
..ill 
8  01 
8  111 

11  OO' 
7(11; 

ool 

,    ,  M  , 

H411 
7-01 
0  01 

ool 

0  01 
7-91* 
54X» 

2  0l 

4  01 
8  01 
8  01 

1  ,  Ol 
12(H) 

4-  i.K) 

KMl 
Sol 

12  DO 

5  01 

7  nl 
11  08 

O01 
7-01 
2HJ1 

4  Ml 

.-,-1,1 

5  1,1 

4  01 
4  ol 

4  01 
UHM 
11  00 

I  01 
80*1 

5  07 
5  00 
9(K) 
1-01 

10  OO 

1107 

10  1*8 

11  98 

3  03 
*S0O 

8  01 
7W 

7  01 

8  01 
301 
0  01 

4  01 
'.'01 
*  01 
0  00 
201 
7  01 

5-  01 
001 

sol 

5  01 
5  01 
7-0"  I 
O01 

fl 
5  01 


RAILROAD  BONDS 


Last 
Hale 


StLASFSWdlv  5s,..  ...1047 
Central  di\  isiou  1st  g  4s. .  .11*20 
St  LAS  FX  Wdiv4s  1030 
St  L  iuis  Southwestern  4sctsl'.iSSi 
do2dg4slne  bond  '*  !!«' 
St  Paul  C»  Ry  Cable  eou  g  5b  10!  17 

St  Paul  MA  M  2doV..  1001* 

do  Dakota  ext  g  tfct. ......1010 

do  1st  .srtig.U.....  1IK13 

do  do  reg 
do  do  reduced  to  g  4  '.s. . 
do  do  reg 
do  Montana  ext  1st  g  4s.l1*3. 
do  do  P'g 
Minneapolis  Cn  1st  g  Us  ..11*22 
MoutauaCeut  1st  gtdg  lis- 1037 
do        do  reB 

do  1st  Bid  g  5s  11*37 

Kastern  Minn  dlv  1st  g5s.U*U8 
Wilmur  A  Sioux  F  1st  g  5s.  1038 
do        do  reg 
S  Fe  Pies  A  Phenlx  1st  g5».1042 

lHan  Fa  X  P  1st  b  ( g  5b  1010 

sav  Flor  A  W  1st  eon  g  Us..  1034 

do  1st  g  5s  11*34 

Alabama  Mid  1st  Bid  g  102H 

Mrunswli-k  A  Wn  1st  g  4s..lO:tS 
St  Johns  Rlv  dlv  4s. ...  .1034 
Seatsiard  A  Ihstnoke  1st  5s..lli2*l 

So  Pac  4'.s    1002  5 

dogls  Cunt  Pcol  1049 

do       d<>  regj 
Cent  Pnellle  1st  ref  gtd  4sl!*4l*| 
do        do  reg1 

do        do     3Ss  1021* 

Gul  Harris  ASA  1st  g  iis..lf*IO 

d"2ilg  7s  11*0.1) 

d<  •  Mex  A  Pae  dlv  1st  g  5slS*31 1 
Hous  A  T  C  1st  g5s  int  gtdllMi 

do  eon  gH-  int  gtd  101 

do  gen  g  4s  interest  gtd  l02 
Houst.,n  EA  WTex'lstg 5s,  1033 
Morgans  I  .a  A  Tex  1st  »t>sl020 

do  1st  7s  1018 

Oregon  A  Cul  1st  gtd  g  5s.l027 
Sun  An  AAr  P  1st  gt-l  g  4slH4;t 
Texas  A  N  Orleans  1st  7s.lH*5 
do  Sabine  div  1st  g  0s...UU2 

do  eon  g  5s  1043 

So  Cue  of  Arkgt.l  1st  gtls  1901*  lo 
Si  i  Pal'  of  ( '.u  1  st  g  OS  a ... .  Ht05 

do       do        series  B  ... 
do     do  Series  C  AD  --100* 

do      1st  Us  ••••1012 

do     do  1st  eon  gtd  g  5s  1037 
do  1st  con  gtd  5s  1005  37stpd 
A ust  A  Northw  1st  gtd  g  5slS*41 

So  Pae  id  N  M  1st  g  lis   101 1 

Gila  Vul  G  A  Nlst  gtd  g5s  1024 
Nor  Ry  of  Cal  1st  gtd  g  Os.loi/" 

do  gtd  g  5s  1038 

Southern  Ry  1st  ism  b  5s  -. .  11*1  >4 
do  do  reg 
\tl  A  Danville  1st  g  4s.  ...1048 
Mem  Dlv  1st  gtd  4-4  s  5s.. lots] 
East  Teun  reorlieng5s  .11138 
Alfttwma  Cent  R  1st  g  >te.  1918 
Colum  A  Grnvle  1st  g  5-ObIOIiJ 
ETenn  Va  A Ga  divg 5a.. .1030 

do  eon  1st  g  5s   11*5)1 

Oisirgia  l  ae  Ry  1st  g  5-Hs.11»<2 
Knoxville  A  Ohio  1st  g  Os.  11*25 
Rich  A  Danville  con  g  Os  11*15 
doe.iulj>slnk  fund  g  5«.10OI* 

do  deb  5s stamped..  11*27 

Rich  A  Mecklbg  1st  m  g4sli>48 

Va  Mid  gen  5s  1930 

do        do  gtd  stauitssl. ,  11KW 
do        do  Serial  D 
do  serial  series  E- .  • 
Wa»h  O  A  W  1st  cy  gtd  4s.  1024 
West  No  Car  1st  eon  g  0»   101 4 
So  Cnrolluu  A  On  1st  g  5s  1010 


Siwk  FAX  1st  giis   103D 

1  IVrru  Ass  of  St  L  lBt  g  ' 


do  1st  ' 


4SS.1030 
1894-1044 


Tex  A  Pac  Ry  E  Divlst  g  *Jsl005 

do  1st  g  5s   2000 

do  2d  g  Income  5a.  2000 

Third  Avenue  1st  g  5s  1937 

1st  con  gug  4s  20*S) 

Pol  A  Ohio  Cent  1st  g  5s.  ...  1935 

dogen  mtg  5s   .1035 

do  Western  Div  1st  g  &s.  11*35 
Kanawha  A  Mel)  lstgt.Tg4sl1*,ii 

To!  Peo  A  West  1st  g  4s  1017 

lYil  StL  A  K  C  1st  gOs  tr  ctelOlO 

TolSt  LAW  pl3ss  1025 

do  do  1st  g  4s.  1050 
Toron  Ham  A  Buff  1st  g  4m..104*> 
Ulster  A  LK>luware  1st  o  goal 928 

Onion  El  Chle  1st  g  5s  1045 

UPRRAIdgtg4s....- 

do  Jstf  couv.4«  w  I 


do  Ore 


lslO 


*1KH 


loo1 

llH) 
lOl 


Ills 

US!* 

11*1  , 

14"'. 

1311 

114S 

ll'i'. 

!0f.  , 

loo 

128 

130 

115 

121  . 

Ids 

120 

115 

111 

110', 

12*  IS 

112 

lo*u* 

87 
01'. 
104S 

loos 
ol  s 

85 

HMI S 
101 

87  . 

HiS'S 
lo7S 
107 
Ilo'. 
113 
XI  * 1 . 

lyOM 

123 
137 
107  S 
80S 
111.'. 
10"IS 

low. 

110'. 

100  . 

110V 
120 
108S 
110 

111 

112S 
105 '« 

98', 
1  13 
110*4 
117'. 

95 

loo 

111. 

12o 
121 
117S 

no 

128 
12*1 
122 

101  S 
111,'. 

83 
110 
110 
102 
114 

01 
120  \ 

loss 

117 

110 

115  s 

115 

104 

111* 

IRI 
123 
103 
114 
ltd 
114 

1st 

04 
13"  * 

1"! 
84 

':•'. 
108 

loos 

105 

105 

1o7 

110 


1'  ui 
7O0 

I?*1i 

o-oi 

8  01 
1"  99 
1*01 

ooo 

0-01 
0  01 

7  00 
301 
301 
3-U1 
2HJ1 
0  01 

8  01 
74)1 

ooi 

II 01 
0  01 
7-01 
801 
801 
0  00 
7  01 
1*01 
4  01 

4  01 
12  99 

1*  01 

5  01 
1*01 
4<>J 
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RAILROAD  BOND* 


do  do  con  g  4s..  •  • .  .114401 
do  Or  Short  Line  1st  «0*l!i22 
do  lull  A  North  lulls.  llais 

do  I  M   HO! 

do  Or  Sl>t  Ln  1st  c-onB5slH4 

do  nun  l  utu  Inc  A  5s  UMU 

¥fat«s.l  Itltl'olM  g;'.s  1K«I 

do  2.1  k  5*  luaii 

do  del.  Series  A  1 1  tali 

dodeti  Series  B.  ll«au 

lo  I  mi  r  r.s  l)«;t  A  C'hlMctltm 

De-<  M  i)lv  4«  lltttl 

St  L.  KC  A  NStCU  1st  gUs.  11*18 

West  NYAPu  lstg5»  HW 

Do  gen  a  4*  lU4a 

Do  Foa  5»  ima 

West  Chi  SI  40  year  con  5*. .  into 
West  Vii  ( Vti  A  lifts'  lstg  tin. .  lUl  1 

Wh.-IAI,aKriel-l  g  Si  l\m 

Do  Wheel  Div  ir.r»  ....UK 
Do  exteu  Bad  >m  it  g  5*  IBS 

Doom  g  4n    1I»4I< 

Win  Cell  Co  1st  gel.  K  4«...  U>4U 

MISCELLANEOUS  BONDS. 

a\danisEx|>is.:tr4s   .11»4« 

Alal.ama  4 W  A  UNUt 

Am  Ui.  y.  le  s  r  g  deb  os  ...  lftlft 
Amer  Cl  Oil  4'.s       ........  lftir. 

Am  11  A  Until  tlx  .....lull* 

Amer  Spt-  MfglV.  1st  it  tU... 11115 
Barney  A  Smith  C  Co  Ut  Us  1042 

Boston  l.'n  inn.  :>«  UKt» 

Bk  In  Ferry  O. of  NY  1st  c  r«IHK 
Bkl  Uu  Oiis  Co  1st  con  g  r.s  1!«4". 
Bkl  Wharf  A  \V  Co  1st  it  5s  .11*45 

do        do  trust  cert-  

Chi  Jun  ASio  Yds  iniI  K  Be  l!'l.r> 

Oo]  O  «l  A  1  ron  1  st  l  K  10412 

nl  Opal  A  Iron  Des  Co|{t5e.lUUII 
In]  Fuel  a  Iron  gen  i  Ik  5s,lU4a 

Jol  Fuc  Co  gen  g  Us....  Itflfl 

Com  Cul'lt-  Co  1st  (I  4s.  

do  reg   .  1022 

Dot  OumCo  1st  ihhikB*  •••  l'-'IH 
Detroit  ciiv(tnsr.«    iwaa 

Del  MA  Mar  U  «t  .!  =*  ser  A  110  I 

Runt  Ohm  Lt  Lo  N  Y  Cm.... -1(432 

En.-  Tel*  Tel  r.s  -k  (d  in.>il 

Gus  A  Flee  C.,.. I  If  Co  eotioslilllt 
Geo  Elec  l'<>  del.  g5s..  ..  1H27 
Oram  Hug  1st  Us  .IWia 

Or  lin|.|.ls  II  L  Co  1st  ."ts  1015 

Or  Hlvr  Conl  A  Co  1st  git.  .10111 

Hem!  BrC.  1-t  s  (  k ».s  .MO 

Dl  Steel  Co  deb  .Vs   11110 

Do  non-con  .ieb  Be..  Il'ta 

Jeff  A  Clear  4' A  I  1-tgas  .11*20 

D.  J.I  k  os   

tnt  Pu|-er  Co  1-t  Colitis 

Kings  C.  El  I.  A  I'C... 

do  E  E  II  of  Ilk  In  Istg5s1ft40 
do       do    1st  eon  8  4Mtft.ni 

Knlnk  lee  Co  Tut   HI'S 

Le  Oiu.  1.  Co  of  St  L  1st  g  !».»']!» 


Last 

Sal' 

loci  ** 

IW1| 

Hill 

iju 

!  l.t 

*t  lit 

117V 
nil 

Hill 
QUI 

1 '  *  . 

1  i  il 

1 

1 1 U  H 

1  ♦  <  '  1 

1<H 

7  Dl 

*(JV 

ii  ill 

inn 

RQ1 

111 

it'll 

tilth 

l»  01 

1"0 

li-OI 

411 

30] 

w 

la  ut 

11 01 

7  01 

ii-j 

«HI1 

Mmi 

Mi.l 

U01 
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hum 


Gus  i.  Co  .,f  si  i,  i »u  r»M. mitt 

di><i  Onrdcn  1st  g  os —  llilu 
io  Br  HA  LliiuK.>n«4s..lm<l 


do  1st  eon  g  'Is 

do  1st  refunding  T>«  .. 

asant  Val  Coiil  fts  ... 


W-M     I"    S  f 

Nat  Star  MfgCo  1st  g  lie...  .iii.ni 
do  »  f  deb jt'is   Urjr, 

N  Y  O  EL  A  PlsiI  tr5s  m  is 

ao  do  purch  tiiou  4-1X4H 
Ed  El  III  NY  1st  coiiv  b.«,s  !i|n 
dolstct.ngSs..  iHifi 

tYANJTelBengris   lfju 
Y  A  Out  Ijind  1st  gtls.  .  ..  !U(i 
OasACC.lstgtgiJs....  IHM 

doadgtdgtld   S«M 

1 14.1 
..  047 

(ut  Fuel  Gas  1st  gtd  .r™.  . .11147 
_il  Qs  LtAOokr-  lsi  gt.ig  osinrrj 
Con  On*.  Chi  1  si  tff.l  g  5s  .  I8SH 
E<1  0ii*A  Kui-I  Chi  1-t  gt  g  rls.H«>5 
Froc  A  finmt.le  1st  g  Us  ,  . .  HM4I 
Bo  Julia  W  Co  of  N'Y  con  gils.H>23 
Spr  Vftl  wtttl.r  wcvxls 
Bt  fW»'  A  Tw  Co  1st  gtle...  ll»4»l 

do  inc  g  M   .  1D44I 

Tenn  OoaTlARTdlTlsUfle.If'17 

do  Kinllvl«tcnn*ls  11117 

Cnhii  Coal  M  Co  1st  gt.l  g  tte.lfri'i 
DeBarde  CAl  Co  gtilg  i&  ..mill 

Tenn  Sei  :t«  11,13 

do  :Wsranll 

Trent  O  A  E  1st  gf>»  104ft 

OS  M AT  CI  »i  g  e  tr  srO  4s  'i «  1  h 

C  S  Lra  Co  s  f  del.  g  Us   1H1  :i 

Va  Fu  rut  Dbt  2  Is   . .  1W»1 

Ta  aid  Us  tr  ree  stp.l  

West  Union  coll  tr«t  cur  5s. . 

„  do  ref  A  r  e  4-,s   Itt'O 

Mut  Union  Tel  sin  run  UV...HH1 
hwestern  Tel  7s  .Iimi 

.  ina 
istg  .'»s  mitt 
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lot 

107 
litis 

l'",,s 
7lt 

lor. 

m 
s>  i  *i 
IIS 

73 

Ill 
|o  '. 

Iki 
1U3M 
Itsi 

1IK1-, 
1(H)  , 
llll« 

loos 
an 
ilw  . 
loo 
lot 
1 

1HC. 

HiT  . 

n..', 
1 1:1 

7o 

loos 

107 

Ml 

loss 

10H 

IC'U 
IK! 

UM 
un 

5S 

117  s 

loss 

van 
11s 

l«K 
Itl.l 
ui  s 
II? 

t+. 
107 

i& 

124  S 

lot) 

10.'. 

lou 

111 

ion 
102 

lias 
101 
11:1  • 
51  s 
7 
lot. 

IOH 
I  HI 
101 

ore, 
no 

HIM 

wis 

I14'4 
WH 
1M 
111  . 
107'. 

I." 

■a* 


.•.•••••••a 

Tr. ...... 


i(.  ...... 


•  ••■••■■■a 

••••••••••a* 


not 

Kill 
ft  01 
ft  01 
ft  01 
1101 

1  IS) 

2  01 

SUl 

n  01 

noi 
ltol 
a  01 

M  01 

11  00 

001 

0  111 

5-01 
1 0-i.O 
•  101 

»  ol 
sol 
a  01 

l'MIM 

mil 

tlOl 

401 
1200 

1  07 
1MM 

4»7 
401 

5  07 
5-K7 
ft  01 

001 

r.oi 

H-00 
0  01 

?! 

a  01 

801 
HOI 
H-01 
ft  01 
8  01 
5  01 

7  01 
10-ftft 

7-(K) 
It  01 
HOI 
12-HM 
10  00 
s  |>1 

5  01 
0  01 
7.01 

12  00 
U« 

12oo 
»  01 

0  01 

8  01 

s  01 

"2-00 
ft  01 

um 
201 
201 

501 
ft  01 
ftOl 
8  01 

II 
IKI1 

a-sft 


TRUST  COMPANIES. 

Amer.  it.  L'o  A  Guar,  lo*  

City  Tr..  S.  I>.  A  Bar.  of  PbL'a  

Colurahla  Ave.  Sar.  Fd.  S.  U.  T.  A 

K.liilrul.le  Trust.  *im  |sl  

Fidelity  li»  Irnt,  4k  Safe  DettuMt 

Klnnuce  of  I'i-dd  

do     do     1st  Pref  

do     do     2d  Pref  

1  .erinim- American  Title  A  Trust, 
licrnmntown  Keal  Kstaie,  Dep  * 

Glrard  Ufe  A  Tr  

Cuannter  Tr.  and  8«fe  Depoilt 
lunstnicnt  r.f  PbllsdelDhla  lueir 

Land,  Title  *  Tnut  

Merchanta  Trust  $12.50 
Nor.  Sarlnga  Fd.,  Safe 
I'enna.  Co.  for  1ns.  on 

l-blla.  Mort.  *  Trust  

Pblla.  Trust.  Safe  Dep.  * 

Praildeot  Life  *  Trust  

Security   Trust  , 

Trust  Co.  of  North  America  , 

CnlOD  Trust  

1  United  Sec.  L.  lnnraoc*  A  Tr.  of  Pa 
INSIIBANCB  STOCKS 

American  Fire  

i  Delaware   

Klre  Association 

Krnuklla  Fire  

'nsurnore  Co.  of  North  America  

I  Insurauce  Co.  of  State  of 

ivnusylraula  Fire  

Union   

AND  TBAC.  STOCKS 


10  pd.... 
t  Dep.  * 
L.  A  Gr. 


Truat. 

AO... 


1  us 


. ■ ...... . 

■  ................ M  . 


........... a  9  a . 

...........  a  •  ••  ...  . 


PASSKNG  KB  BY 
Railways. 


American 


........... .... 


a* 

......  *f»f*m^..t...... 

...I    a*. ....a....  

....«■    .......... , aa aa a  a  a  a t 


rn:umbua  Rallwara  

Columbus  Rr  pref  

Consolidated  Trac  N.  J. . 

Continental  *2f)  paid  

Consolidated  Trac  Pitta. . 

do     do       do  prefd  

Daytoo  Traction  

Rlectric  Traction   

Palrmount  Park  and  Haddington  

Falraiount  Park  Trausp....   

FYiinkfon!  A  Soutbwark.  

Gerroaotowo 


Green  A  Coatea  flB  pd  

HiHitonTllle  Mantua  A  Fatrmounl. 

do     do     Pref. , 


Indlanapolli  Street  Ry. ...... 

I.ehlgh  Avenue  tX  pd  

Newark.  N.  J  

Philadelphia  City  *23\  psld 
Phlla.  A  Gray'a  Ferry  fa 
Philadelphia  Tractloo.... 

j  Railway*  Co.  GenI  

Heading  Trac  

Ridge  Avenue  128  paid... 

Rochester   

Bcranton  and  Carbondale. 
Second  &  Third  


.... 

..a.............. 


.....*«■. 


Bcranton  Railway  

Thirteenth  *  Fifteenth  


•  •  a  ...........  a*.  , 


Trenton  Street  B; 

Union  »S0  5-«  paid    

Union  Traction  tl7U  paid    

United  Power  and  Trans.  130  pd  

United  Traction.  Pltuborg.  

do     do  Pref  

I............. B  a  a  *a 

United  Trac  of  Reading,  Pa   . 

West  Philadelphia      

W'lmlnrfnn  and  Chester  Trac  

MISCELLANEOUS. 

American  Academy  of  Mnatc  

American  District  Telegraph  

Am  Gas  Co.  of  N.     ....... .............as a..... . 

Asphalt  Co  of  Am.  HO  pd  

Bell  Telephone  of  Philadelphia  

Hermer  A  Engel  Brewing  

dn   do   do  Pref  


....... .a 


.....  ....... 

............. 


nethlehem  Iron. 

Rethlehem  Steel  11  paid  

esimhrls  Iron  

Cnmbrta   Steel  rets  

Consol.  Lake  Soperlor. .................. .a  aa . . 

do       do     prefd . . 
Rnstnn  Cona.  Ele. 
Eiee.  rn.  of  Am. 
Elec.  Storage  Bat.... 

do  pref   

*rte  A  Ws«tern  Tran*  

Flat  Too  Coal  Land  Aanortatlon. 

do     do     do  Pref  

John  B.  Stetson............  ....................  a  

do        do  pref  

Keystone  Watch  Caa*  

Pref  a  a  a . a  a  a *a a  a  a  a . . a . a  a . • 

Coal  4k  Iron ...  a............  .......a..... 


•  •.••.......a.  ., 


......  ■ 


........ 


Capital. 

Par. 

Sale. 

Date 

l^sJ.OOO 

ao 

40 

2  21-01. 

*al  ft  t  4  M  M  1 

1IN> 

i:c'Ai 

0-12  ol 

1.UAMU0 

100 

110 

2-27  01 

14 .1 

\'J\> 

!*  1 1  -*  1*1 

•filMKiMN.' 

MO 

tV'iO 

U-20'tl 

fk'ajUU 

100 

V) 

11  ll4-l|s 

l.TOT.lmi 

100 

113 

S-l-"'! 

|,7*9-i«CK10 

It  a) 

'IO 

0-12  01 

^al  N  1, 1  N  M  1 

,*a  t 

at.>l-j 

14-4 -All 

IH  Nr.tN  wl 

100 

1 7't 

0-27,  i  l 

2.UHI.WI0 

100 

5  201  1 

l.nnoami 

ino 

a!H'H 

5-22  All 

•j.iaai.iaal 

3D 

M 

:i  ,".<il 

•.>,!■  ai.iaai 

list 

3toi 

••  .  01 

a  1 1  a  ■  1 

l.'P  ■ 

it  11  All 

HMDO 

6C 

103 

8-27AI1 

2.1.  an  am 

lial 

300 

7 -ai  4.1 

l.iasi.taal 

-  •* 
1  .■  a  Mi.ts  ni 

100 
list 

430 

1  it  (* 

7  24  oi 

l.iaai.iNai 

100 

TOO 

«-a*,oi 

.1441,: 'sa  1 

so 

1O 

4-2fttA(i 

l.l.»l.lK»l 

2.1 

IV2IK.1 

-a. ...a. 

9ft 

4.% 

ft  11  Ol 

I.taai.tam 

|(>l 

10a 

*2h01 

vai.oiai 

lot) 

.  'MI 

120 

Tirj  si*. 

2."i 

—t 

it  iaAii 

:<ai.i««i 

rat 

41S 

11 11  in 

41H  >.<s  a. 

liat 

*£ 

>•  12  O] 

::.i««  

Hi 

2a1, 

ft  17»>1 

1YMI.I1T10 

21*1 

12.". 

.".22111 

44IO.IMXI 

100 

4H8 

4-11 -"11 

•Jiai  oat 

20 

It"  1 

7  11  AM 

:i.7.".l.iaa» 

."S> 

40 

ft  1.1411 

500.000 

r*> 

3S3S 

e  12  4)1 

S.nuo.nfin 

ino 

40 

7  1Vj>1 

S.isno.oiai 

100 

hlS 

4-0  on 

lo.OOO.IaKI 

liat 

..7", 

8-28  AI 

1  orai.non 

BO 

1SS 

7  3  01 

i;,.iaai  1..1 

,"■0 

S4-17  fai 

12,000.4 «0 

.1 

IV2 

ft -in  01 

SMLOOO 

100 

SOAi 

2  14-97 

T.tmaoo 

30 

.K.II..I 

no 

TIVs 

ft  11  411 

2-taa>.4aai 

30 

9  It'.Ol 

1.87."..4SSk 

no 

4.VI 

s  .7  1] 

l.,V¥i.r«at 

Ml 

147H 

7  ft  Ol 

rrfsi.ivvi 

BO 

i  r.  *, 

«  2o<n 

l.fsw.im 

HO 

47 

8  12  01 

.vti.fton 

r*o 

7  21  '1 

5.4aTO,OOo 

ino 

47 

8-  1«a  tl 

1  OOO  noo 

SO 

43 

5-lft -VIS 

A  rsai  ram 

ino 

1  fa  10  (Hal 

rai 

20S 

7  2S  01 

1417. VX1 

so 

104 

1  -0  AI 

rai 

!I.V\, 

0-17411 

1  ..vat  1  s  st 

no 

s  17..: 

l.onrt.nrvi 

.■vo 

.12 1 4, 

7  2A  01 

'  7.VI  of  a> 

faO 

arm  14 

7-3  481 

n.ivio.iviri 

100 

**s 

7-HVAi 

fWi  OnA 

100 

TutA 
^a 

1.0t».?iTn 

.VI 

IflSM 

8-22  Ai 

a.  noo  rmn 

MA 

C  2ft1* 

1  oiiri  000 

5, 

S11 

O-fi-01 

limn  nisi 

Wl 

l.vm  non 

VI 

>ftH 

7  inr-i 

:>*  iaa.  tan 

30 

nw . 

0-11-40 

a  124 <*■! 

Ms 

•1  ]i  0: 

it  raVi  nrm 

Wl 

14 

17  70  os 

*to  ravi  ra"al 

•f ... — — ».» 

so 

.10 

8  27  AM 

'M 

ft.'.AI 

7  V>.ias> 

so 

2",2 

2  mv>  fan* 

Wl 

am 

aws. 

2T7.f«« 

ion 

2S.1 

!MO| 

400  i  wai 

l.ono  ono 

28 
100 

S-irnn 

*f)  too  nno 

'at 

SH 

11-7T-AA 

r..n«2.a.v» 

:<> 

TSU 

0.VA1 

i.4Bo.imo 

100 

»> 

4-1710 

1.«r/i.nnn 

100 

80 

5-2  "1 

7.rsa..iaai 

SO 

lit 

ft  12  ni 

1 a  1 

M 

2.1V, 

s  2001 

V4lis.iaai 

.VI 

47 

:t  ir.m 

fi.iaai.taal 

."at 

BM 

ft  12  40 

IB  lBH..<aal 

list 

23', 

ft  17"! 

ia.t>s-..tN7 

IIMI 

«n- 

ft-17411 

1,;sa..iaal 

.V) 

2*t 

ft  I7.il 

•J"..iaai.iaa. 

■VI 

ft  1740 

ia.iast.om 

1011 

71 

0-4  4M 

.'..IVOOIVI 

100 

SO 

7  1ft '0 

S  ono  000 

■VI 

son 

.1. 10  410 

s.7l4.ino 

ion 

AO 

71S410 

8.714  ion 

100 

HI) 

12-22  isi 

1  .rsTO.nnn 

MO 

las 

7-1  All 

l..V»ll»S> 

100 

i:so 

8-12  Ol 

l.OKOorjP 

ion 

81 

10-24  OO 

1.100,000 

100 

B60.non 

00 

SO 

1  JftAW 

aii.7V2.-tat 

H>t 

•v. 

!i  I7«l 

Digitized  by  Google 


Bcptemlwi  23,  mil.) 


THE  NEW  YORK  FINANCIER 


10B7 


do  pref   

■orthtrn  Electric  Llrtl  * 
northern  UtH-rtlea  Oh.... 


Bait  Ufa. 


Co ■■•■■•■■*■  •••••••»  •••••••«« 

do      pref  d .       ■*■■••  ••**■■••■•■•  •••••*• 

Philadelphia  Warebooae  and  Cold  " 

Palla.  Eire.  »5  paid  

loutbera  Cotton  Oil  

Baaqnebanna  Iron  and  Steal  

Failed  (in  Imp  ... 

Waablortoa,  D.  C,  Oaa  , 

Westmoreland  Coal  • 

»n.  Cramp  *  Bona.  Bhlp  A  Bog.  Bids. 


Capital. 

: .  :^u..«  • « • 

u50,OU0 
47."  K«i 

1.500000 

'J.Vlo.ti. 

14,(100.000 
|O,73ll,0llll 
I4.TWM5U 

3.i*h..h5o 

•j.-,.».m.»i 

I,  

■J...»t.t«M» 

1 .000.000 
1  :,,<■■  >.<•<• 
2.0no,oo0 
•J  I'll  s  Ml 
4.H4MJOO 


Laat 
Par.  Bale. 

10O  32 

13H 

5314 
35 


10 

25 
SO 
DO  II-' 


100 
in 

.» 

Ml 

25 

100 

10 


41 

K7 
AO 
I-'1 1 

Mi 
ft; 

I!  , 


w»  lieu 

20  74 
73 
K2 


inn 


Matt. 

0-11  ■>  11 
4-1B-U0 

32001 
7-3-01 
B41TO 

n  r.  4n 

0  17  01 
01701 

II  ]<>(!] 

0-13-O1 

10-  2.*Hii 

8  .11 

11-  KMII 
!l  17  nl 
8  3T.nl 
:i  12  m 
6-C4nl 


STOCKS. 


Bid. 

...in 
,..•.1-1 

...240 
...500 


First  National  

Second  National  

Paterson  National  

Paterson  Sate  Dep.  A  Tr.  Co.. 
Silk  City  Safe  I>i-p.  &  Tr.  Co. 

Hamilton  Trnat  Co  280 

Faterson  Barlnga  Ititnk  

Fat«T«<u  A  Paaalc  Oaa  AKIoc  Co.  .. 
J.CHotMikeiiAPatorson  St.Ky.Co.  10 
•BONDS 

P«m«!c  Water  Co..  4'n.  MM  inn 

Paoalr  Water  Co..  5'a.  15*37  1004 

Patrraon   Br.  w.ftMalt.Co.S'a  11)29 
Pater»o:i  A 
trie  Co 


Panel l<-  Oa«  * 
So*  .V«.  1840  


I'alcisiin.  N.  ). 

•BONDS. 

Aekd.  "I 
400      PnteraonOu»Mishrt"o.,lHt  ."»  a.l'.aaj. 
Piit<Tw>in;.i«I.li;lai'"..2d  5'a.r.aal. 
PiiteraonrcieclrlctJKblCo..O'si  lflOS 
Kdlsnn  Klcc.  Ilium.  Co.,  .Vs.  1025. 
170       Passaic  Oil*  l.l.-lit  Co..  (!'»  li>22.  . 
...      Passaic  l.liMitliii;  Co..  6'«.  1025... 
0.«5      Puwale  I.iitht.  Co..  O'a.  100107... 
35      J.  C.,  lltitmkea  A  Paterson  St., 

20         Railway  Co.,  4'i.  104!'  

Patrrtmn  City  Ity.  Co..  «"*.  1007.  . 

Pateraon  Hv.  Co.,  fl'n,  11MIK  

Paleraon  Ky.  Co..  »V«.  1031  

101      Putenwa  By.  Co.,  O'a  1014  


1 
MB 

ins 
HO 
110 

ins 
100 

S1 
KIN 
105 
120 
inn 


Askd. 

101 " '. 
iio 

824 


102       1034  'Ail.!  lnt.-r.-st. 


NAMK. 
American  Exchange- - 

Bankers   

B.  of  Com.  N.  A..... 
Central  .  . 
Century  . 
Cleveland 


**•*■•*•* 


Clevela 

CaplUI. 

$250,000 

300.000 

2.000.000 

800.000 
500.0110 

■jm.nnn 


Coal  anil  Iron   l.OOn.000 

Colonial    500.000 

Commercial    1.500.000 

Euclid  Avcnoe   ano.ono 

Pint    sno.om 

Market    250.000 

Metropolitan    500.000 

Mercantile    ono.nm 

National  Clljr   250.  om 

Park   sno.nno 

Btate   500,000 

Dalon   1.000.000 

•Quarterly :  the  othera  an  aeml  1 
TRDBT  COMPANIES. 

American  Tr.  Co   IjOO.mm 

City  Trnat  Co   250.000 

Cleveland  Tr.  Co...  SOO.rmo 

Dime  Sar  ABkr  Co.  sno.nno 

East  PrdRke  ATr.Co.  2nn nrm 

Koclld  Ave  Tr.ASar.Co.  OOO.ono 

Pederal  Trnat   1,500.000 

flaardlan  Tr.  Co   500.001) 

Prudential  Trnut  Co..  l.onn.nro 

flavr*.  and  Tr  Co...  750.  nnn 

Btate  Bkr.  A  Tr.  Co.  ano.nnn 

We«tern  Be«.  Tr  Co.  1.000.000 


nd  National 

Bnrplua. 

»J«7.144 
lOO.Ulo 

i,2ts5.i»m 

I3.r,ri4 
m.»«i 

8G.1-.7 
65.H1>.-. 
3l5.fi.s7 

r,  -. 

123.884 
K47 
2.2T.I 
225.«12 

sm.m 

148.2HS 
1 30.21  ■» 

if 


3377.2on 
25.004 
3*1.350 
151. WW 
112..WI 
88,274 

iaojiVw 
2V)f'm 
220  721 
3T.340 
3n0.R30 


Bank  Slock*. 


Par. 
n«> 

ISO 
ISO 
1«0 

iui 
WW 
inn 
inn 

ion 

UNI 

OH 
inn 
inn 
100 
1(»> 
Km 
100 


f1Ml 

1KI 

190 
Km 
ion 
100 

100 

inn 
12T. 

US 
125 


Laat  Dividend. 

3V4  p.  c.  May.  '01 


4 

8 

I 

3 
3 
3 

r* 


3 

8 


V  1 

M.i 


nl 
•01 


p.  c.  May.  TO, 

p.  e.  May.  TO 

p.  c.  May,  'nl 

p.  e.  May,  '01 

t>.  <•.  May.  '01 

p.  c.  May,  "01 


p.   c.   May.  '01 
p.  c.  May,  '01 
p.  c.   May.  '01 
p.  c.  May.  '01 

y8.l..Mnr- 


Bid. 

Aak  6 

146 

i»7 

120 

I'lIM 

MB) 

17n 

|...  , 

V£!\ 

140 

1511 

i«n 

121 

1-n 

121 

12« 

H>7  ' 

til!) 

1001 1 

135 

I3I-. 

200 

21n 
175 

tin 

135 

150 

13.1V4 

■    Scml  An.  Jan.  in  225 

3  Beml-Aa.  Jan.  2  lioai 

4  Beoil  An.  Jan.  2  320 
4    Srml  An.  Dec.  31  1H!» 

2  Qimrlcrlr.  Apr.    3  1031^ 
3    Semi  An.  J.\n.    1  132 
  11114 

8    Semi  An    Jan.  10  175 

3  '  8enil  An.  Jan.'  15  '  21S 
  1  Trt*^ 


2T,n 
125 


135 
115 
107 

225 
12'. 
ISO 


HA 

National  

National  Trade* roe na  

B.  R.  Connty  National.. 

Mercbanta  National  

Beeoad  National  

Tale  National  

National  New  Ha  Ten  

Oty   •*•>• 

M f*c h  11  n I .........  ■  o •  •**••< 

Tnilt     CO.  ..aaaaaea*.* 


New  Haven,  Coon.  Rank  Stock. 

br  H.  C.    WARRKN  A  CO) 

c.iplfnl  p.,-. 


•a  .■••*. 


r-m.imn  *U»> 
non.ono  ion 
avi  nnn 

3.V>.l«Nl 

5031,000 
nno.nm 

4<U  VIO 

noo.nai 
ano.nnn 


in 

50 

too 

inn 
100 

inn 
on 


Last  Dlvd. 
S3  May  1.  '01 
BJ  July.  1.  -ot 
TtAnr.  10.  "00 
0'    Jlllr  1.  '01 
10^  Jnlv  1.  'i»l 
7"  Apr.  1.  '01 
10".  Jnlv  1.  '01 
6%  July  1.  "01 
&X  Jul/  1,  '01 


Bid. 
1M» 
145 

IK 

on 
105 
130 
1i>0 
145 

B8 


A»k. 


135 


BOSTON  HANK  STOCK  0U0TATI0XS. 


tVtrr  capital  nee  detailed  atatcroent  of 

ton  bonka  elaewieri  in  this  le^uc). 

I  Jilt 

Bank*.  Sale. 

AMintlc    123 

A  tin  a    IMMJ 

Boylaton    102Vi 

nnnk.r  Hill   100 

Colonial    14!Hi 

Central    118 

Commerce    12CS 

Commercl.il    133 

Comnionu-.-nllh    105>.J 

Pilot    1."J> 


Bzeaamre   im 

Panoiill  Hall   132 

eUTBl  ..■••(••■  ••  17.i 

KIlM  Ward   140 

Pourlh    12.5 

Pn-tsiwin    101 

Hide  *  leather   1244 

Mnrk-t  (Brlrhrton). . .  100 

Mn»«:ii-him.'tta    110 

UeeWalea    ISO 

M<-n4i:inta    175'4 

Metropolitan    1O0 

Mounnient   100 

Mt.  Vernon   OT 

SariMMl  liana  It  011   100 

National  Stiawmin... .  187 

New  Enaiaad   I44*i 

old  IVirtloii   lOnai 

People'*    11!S4 

UnllMliptlOII   125 

Uopnl'llc    1M» 

Rnrklaaa    12* 

RrMMai    IS1M4 

Seciirliy    17H4 

SU.H-  A  leather   142<i 

South  F.ud   73 

State   110 

Suffolk    115 

Thin!   103 

Knlon    1454 

Waahlinrton   1104, 

WdeOer    103% 

Wiiillirop    VA 


Date. 

7. 

A..B.  14. 
June  5, 
June  5. 
Jiuif  22, 
June  8. 
Ana  -1. 
Apr.  13. 
July  24. 
July  31, 
May  25. 
July  31. 
June  15 
Sept,  25, 
July  10, 
M  ,  22 
Jnlv  21. 
AOS.  21, 
July  21, 
Jan.  10, 
Anit.  21. 
Jan.  0. 
May  B. 
Apr.  13, 
June  20. 
Apr.  10. 
Jan.-  26. 
July  It, 
Jnlv  31. 
May  20, 
Apr.  24, 
May  22. 
July  31. 


01 
TO 
01 
'01 
TO 
'"I 
■01 
01 

•01 
Wl 
TO 
■01 

•01 

•OS 

•01 
•01 
•01 

TO 

VI 
"01 
TO 
01 
■01 
TO 
TO 
TO 
•01 

111 
(.1 
•01 
01 

01 

■>.-, 


July  .11. 
May  4. 

July  24. 
July  17. 

July  24. 
Auk.  14. 

July  17. 
July  24. 
June  3. 


01 
01 

•01 
•01 
TO 
•01 
01 
01 


NICIMATt,  OHIO. 


tin  arocxB. 


Ftrat  National  

Second  Rational  

Tblrd  National  

Fourtb  Kanonal  

Fifth  Rational  

Atlaa  Rational  

dtlaene  RaUonal  

Equitable  National  

Oerunn  RaUonal  

National  Wayetta.  

Market  Rational  

Mercbanta  Rational,  

oblo Taller  National  •••• 
all  Bank.... 


citrHalil 


r 


Paa 

rid 

Aak'd 

n« 

JM 

30A 

10P 

WO 

100 

'Jul 

n:. 

inn 

?a» 

77.% 

inn 

17i 

1*0 

ion 

Wil 

W5 

100 

:«)■) 

ns 

ton 

10s 

'ith' 

ion 

■i.vt 

100 

•iw. 

:«jo 

100 

•XI 

•iw- 

ion 

IM 

100 

110 

l«0 

ion 

IOC 

IJI 
405 

1  Ml 

MO 

GOVERNMENT  BOND  QUOTATIONS 

of  New  York  Stock  ExchnnRo  quotations  and  'sains  for  the  wf ok  ending  Friday,  Sept.  >0,  1901. 


a>a.. ••••-•••>■••*••-•■■■■• 


Saturtlar 
Bid  Asked 


a 

r. 


S 
- 
X 

a 


Honda  j 

Tuesday 

Wedn 

endnr 

Thursday 

Fr 

dor 

Rid  A«k<sl 

Hid 

Asked 

Bid 

A<ked 

Did  Aakol 

Bid 

Aaked 

ins  ton 

lox 

101) 

'OK', 

ton 

a 

109 

100 

1118'.  litis 

liw 

•  imo« 

inn 

Km1* 

loo 

101) 

1'IW  1IW 

ION 

1114) 

IOH 

ion 

9 

lHH 

11  Ml 

1»IK  1<M> 

ION 

1041 

IMS 

ion 

B 

IDS 

10O 

HiH 

108 

HW 

1nM 

 , 

0 

108 

JPOK 

112      J  13 

in 

ll:t 

112 

113 

112 

113 

113  114 

in 

114 

113 

114 

u 

113 

114 

Ho1; 

Ian 

14i>. 

I.'CIS 

140 

X 

13SI 

14ns, 

130  14H'. 

l.«i 

14ns 

inn 

140(4 

u 

jaa 

140S 

m«  nm 

1(IH 

ion 

108 

100 

ln8 

ion 

He*  ion 

IOM 

101< 

108 

100 

* 

li 

100 

125 

125 



the 


andprl<s»  of  nonds  are  given. 


tF.x  interest. 
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STOCK  QUOTATIONS  OF  LEADING  CITIES.  (Continued.) 


LOUISVILLE.  KY. 
[Bonis  of  tbe  quotation*  gi  ven  below  are  ODly 
nominal  as  the  Securities  quoted  are  In  many 
Instances  Inactive.) 

Verified  by  J.  J.  B  HILLIABP  k  SON. 


I 


NAME  or 


BID.  abkd 


IS5 
:o» 

HI 
tut 


Bane  Stocks. 

American  National.  1IJ0 

'  ask  or  Kentucky  tlW 

!)  ank  ot  Commerce  

Tltltens  National  Bank.   18S 

Southern  National  Bank  1135 

rirat  National  Bank   l.v. 

lerroan  Bank    330 

tennan  Inaurnuce  Bank  il-VO 

German  Security  Hank  1120 

.ouisvir.r.  Banking  Co  ins 

Third  National  Bank  tliJ 

Western  Bank  ••  

'nlnn  National  Bank  

Ky  Title  sav.  Bank  

taCBT  OOMFANY  STOCKS. 

idellty  Trust  *  Safety  Vault  Oo. 
*>lumt>la  Finance  and  Trunl  Oo 
Louisville  Trust 

MISCELLANEOUS 

Henderson  Bridge.    100 

Louisville  Bridge  stock   190 

Louisville  Oas  stock   1(19 

Kentucky  and  Indiana  Bridge  stock  >i 

Bourbon  f  u,i-k  Yarda   70 

tentucky  Title  Oo.    lixi 

Kentucky  Wagou  Works   u*>H 

Louisville  Public  Warebouae   74 

Kentucky  Heating  Co  7a   11 J 

Lou  Tob  Warehouse  Co  As  com —  ti 
Lou  Tob  Warehouse  Co  Ha  prof. ...  loo 

MUCELLJUtioi-s  Bonne, 
ay.  ft  Ind.  Bridge  I  at  mortgage...  In."1, 

Ky.  4  Ind.  Bridge  Jd  mortgage.   tso 

Ky.  &  Ind.  Bridge  Terminal   174 

Louisville  Water  Company  1st  ratg.l'llns 
Louisville  Water Coni|>au)'  3d  mtg.  I'llu', 
Ky  .Wagon  Oo.  S  per  cent  bonds. .  .  «ilu 

Ky.  Title  Oo.  Beat  Estate  bonds  «iuu 

Board  of  Trade  1st  S  per  cent..  I  ys 

Henderson  Bridge  1st  mortgage...,  .||j 

New  OOTerument  in- 20  3e  huh   no 

pie's  L  P  k  By  Oo  of  Pad  6a  1*17 
STREET  RAILWAY  HYUCAs 

boulavUle  Street  Railway  pref   117  s 

loulsvtlle  Street  Hallway  common.,  tllu 

■.  O.  City  Kit  pret.  Illll 

I.O.  City  Kit  common   so* 

'  1  By.  common  stock   30 

i  Hallway  com   io 

do        pret   ioi 

>  Wee  ll'y  A  l.t  in.  da,...   til  j 

1  HAIL*  AY  J  i.  ml 

.  By.  Oo.  6  per  cent,  1930  »i  i»  t 

iKyOo2d4Se  mo 

I  Pass.  By. »  p.  c.  bonds  (liMi 
do  do 


isi" 


Louisville  City  Ky.  «  i»T  cent  bonds 
Orescent  City  Ky  N  Orleans  4-&s  1943 


110* 
•I12S 
•100 

•111 

107  s 
U3S 
♦ILUS 
01 


R.  O.  uuy  and  Lakes  percent. .1343 
».  8.  Street  By,  Cleveland,  4  per  at. 
»p"lngfleld  By.  Oo.  6  per  cl  bonds. 

B  iffalo  street  Ry.  8  per  cent   MUS 

Buffalo  Groastown  5  per  cent   j«n« 

C  dumbua  SI.  Ity  consols,*  pr  cl  •lis1; 

C  iturubus  By  croeatown  »  perct, ,..  >]it 
Southern  Elec  Ky  Bt  Louis  to  1916. .  |*U(> 

Union  Depot  St.  Louis  to  mis   •\:n\ 

United  Ky  Co.  St.  Louis  is  MM  ...  .  *8U>, 
Milwaukee  Klec  K'y  K  I.»<o.  I3JC...  »ni  S 

KAlLBO.ll>  BONDS. 

^  ,C  kl. (short  llne|  1st  mtg  7  pr  ct.'«as 
L.G.  A  L  general  mtg  4S  per  cent..  *t is 
Jed.  Mail,  kind  KK  1st  mtg  7  pr  ct.'«ill 
Jeff.  Mad.  k  lnd  BK  'M  mtg  7  pr  ct.  •I£t>> 
IJou.  Head,  k  sl  Louies  percent    .  >.0i> 

Aoutftei  n  Hallway  ft  per  cent.   ]|« 

Southern  Railway  St  U>u  1st  Dir. ..  »i\ 
Kaeb  cbait  *  St  Lou  1st  Cone  ., .  1ISS 
■>ju  Ky  Trans.  Co.  sper  cent. 
Lou.  k  Nash.  RH.  unified 


LkN  HH  a  JO  ool  trust  4s  1313  

LkNMoblte*" 


.  KSslMft 

LkNEUkNla9   

LkN  Fen  k  Atlantic  »  1 9:1  , 

BkO  prior  lieu  3  s*  1933  

BkOlst.smn.  , 

Mor  k  West  1st  cons  is  1936  


City  Bonds. 
Watar  Oo.  k  Street  Imp.  gold 

Old  Uabllltlea  fta  

Municipal  Improvement  4a. 
do  do 

Refunding  Oold  is.  

Boad  Bed  7s.  

tieconstructlon  7s  

illy  Hall  7s  

Ht-ck  In  E.  k  P.  UK  7s 

Boad  B*<1  7«  

Sewer  Improvement  7s 
Refunding  Gold  3  1040 
•With  lot.  T»e'»..ir-  ■   tEf  1) 


101 

lUH 

•11L> 
114 
111 
H 
104 

ioi  K 


I  II 
ir.s 

117 
HO 


111 
140 

10  J ', 

1% 

110 

>» 

110  * 
M 

X, 
)IK 

AS 
lu.-. 


1111. 

Ill 

111 

1IV- 
100 

11* 

•i«s 

ni« 
hi 

104 

31 

31 

i  i 
1U.I 
117 

119', 
1111', 

LUX 

iuxh 
111 
104  m 

lies 

1  4S 
115 
113 
112 

00 
113 

n« 

U« 
1*K 
110 
in 
•»u 
•i  us 

'iois 
ioi  S 

114 


HBMPHIS,  tenn. 

v-rlDe.!  bv  rtfclbreatb  Bros.,  in  Madison  Ht 

ASK'b 


.  IW8|' 

lira 


•117 

•us 

'112 
•114 

I  •»« 
.  .1»0»  IWIi 
 MUS 


•104 
•10U 


.It 
.i»ai 


104  S 

iin* 


110 

ill 


Stain  Sjivmge  

National  Bank  of 
first  National.... 

Continental  Savings  

Manhattan  Savings  • ...... 

Security  Hunk  

Union  and  Planters    

rnlou  Savings  

IKSDtUNOE  STOCKS. 

Bluff  City   

Hernando..  

PhoenU  

ractors  arocis, 

Art«i>1an  Water  Oo  

Merchants  Ootton  P.  k  B  Oo  

Wetter  Mfg Co...   

MlN'KLLAineotTa  BoXDx. 

Masi  mlu  Ten>  pie  Sa  

EqulL  Cuusol.  flu  Light  Oo.  6s...., 
Memphis  Light  *  Power  Co..  As  ... 
Ml  w,  Levee,  3d  District  Ss  (new)  .. 

Odd  Fellows,  gold  Ss  .   

Cltlrens  Street  Railway  On.,  gold  As 
st.  Krancu-  Iww  Bonds,  f.s. ....... 

Miss  I»v.m<  Bonds  ad  District  Oon 

stltullonal  

Mias  lx-v«i  Bonds  May  and  Nov 

Coupons  Jd  District  

Tenueswe  Club   

Artesian  Water  Co  5s  1st  mortgage 
Artesian  Water  Co.,  Seconds... 
Tensas  Basin  l^*vne  Bonds,  as.. 
Ya»o.>.  Miss.  Delta  Ijrvno  As  upper 

district   

OITT  BOKDS. 
City  of  Jackson.  Tenn..  Ss  19O0... 

Momphls  City  School  4s.  

Mempbts  City  School  as,  long  

Memphis  Oompmmlse  As,  1907  .. 
Memphis  Taitng  District  to.  1311 

Memphis  City,  4-,  gold  

Oo  ditty  Bonds. 
Shelby  County  to,  long,  various, 

Hendorsnn  Co.  lis  

Haywood  Co,  As..   ., 

Lake  Co..  Tenn..  As  

HohvarCn..  Miss-,  Hsu  


90 
100 
100 
100 


113 
97 

Hi 

10H 
110 

1-' . 
MM 


us 
IM 
I'M 
101 

IM 

IV) 

105 
107 
114 
111 

m 


hi: 
IU 
101 
111 


lt< 
»>< 
106 
110 
113 
111 
10s 

117 

i:a 

:ic, 
111 

10 1 

liu 
111 

T07 
109 
117 
113 
I3S 
112V 

124 

HIS 
117 
I0S 

us 


nash  vil, U  TENN. 
Verified  by  Landls  Banklof  Oo. 


state  siteusmm. 
Tenn.  new  settlement  3a,  13U  . 
Tenn.  new  settlement  small  bonds. 


OOCXTT  RgOUklTlkM. 

Sumner  County  to  (optional)   109 

Wilson  County  to  1809-1901   100 

Marshall  County  Ss  1903   IM 

Haywood  County  to.  llll   112 

HASnvlLt-E  11ITY  BOSfDA. 
Various  maturities  sold  on  4 \pc 


STBJtrr  KAII.WAT  BONDS). 

N  k  K  St  By  con  to  1930.   

MoOav  k  Mt  V  Sum  St  As  193A  

McOav  k  Mt  V  3d  series  IWI  

McOav  k  Sit  V  Id  mort  to  npttor.al . 

Nash.  St.  .I'y  As  1916  •  .... 

MabvsUle  Ky  Ss  luSO  

B.AILSOAD  lv. is  im. 

fil  I  /  Hy  to  19UJ  S  Plllo  

T  0  I  a  o>y  B'h'm  dlv  to  1917  

T  0  1  a  By  Tsun  dlv  to  1317. 
NOkSlLByMsWiaiat 
N0ktHL6sl»D)l  ' 


loo 

Id 
too 

17 

I 


ion 

104 
104 

lis 
114 


97 
91 


101 


10:1 
los 
)  i;i 
100 

oa 

A2 


Mlt(ClU.LA.XEAJCS  SO  SOS. 

Bou  Air  0  L  «  L  to  1D3M  

Tenn  Mtg  Oo  to  1306  

Tenn  Mtg  Co  3d  to  1312  

Buffalo  Iron  Co  ss  192s  


1U».'. 


SANK  Aa*D  TBOBT  OOKrA.SI  STOCKS. 

American  National  tlaiik  

I  fourth  National  Bank.  

]  First  National  Bank  

Merchants  Bank  

.  :1  ty  Savings  Bank . .   

Union  B.mk  %  Trust  Oo   

laahvtlls  Truuo   


.  Ns.Qvllle  cosUsned.) 
■  ISCKLLAXKOtS  STOCKS. 

LINrty  Mill  , 

Kaahvllle  Uas  Light  Oo   

Nashville  k  Decatur  , 

Phillips  k  ButtorS  Mfg  Oo  , 

Oum  Tel  k  Tel  Co  , 

BonAlrOLkLOoprefd   

Nashville  Laud  Improvement  Co 
National  Tirtlllier  Oo . . . 


AO 

a» 

100 

113 

13S 

1*4 

1» 

131 

If 

140 

k» 

100 

10>» 

4U 

60* 

Hep 


CHARLESTON.  S.  C 
irted  by  lc  M -  Marshall  k  Bro.,  brokers. 


STOCKS.  AND  UOlt'DS 


STATE  BONDS. 

8  C  1S».  new  issue  

so  Blue. 4KB   

l»eorgla4*e  

N  C  As  

NC4S...  ....... 

CITY  1 
Charleston  4  Sj»-- 
Cbarleebin  4s 
Charleston  to  ■ 
Savannah  to. . 
Columbia,  ta. . 
Macon  to 
Ashevllleto 

Central  of  so  Oa. . 


DCS     BU)  ASE'D 


BAILBOAD  BONDS 

8  0  A  Oa  B  H  1st  mortgage  gold 
6  per  cent  bonds 

NEKKoonsoles  

Ashley  River  it  B  1st  to  

Ool  k  Greenville  1st  As  


I  3D 
l»33 
131S 
1819 
1310 

192* 
1309 
1323 
19(1(1 
1910 
1910 
191A 


lBlo 

19X3 

ll» 

mi: 


BANK  STOCK. 

First  National  

Bank  of  Charleston  NBA... 
I'eople's  National........... 

H  0  Loan  k  Trust  

Hlbernla  Savings  

Qermanla  Havings  

Dime  savings  Bank   

Charleston  savings  Institution 

Miners  k  Merchants  

security  Savings  Bank  

Carolina  savings   

Exchange  Banking  k  Trust  Co. 

Stale  Savings  

Columbia  Banking  k  Trust-.. 

Enterprise  Bank  

rAOTOKYSTOOX. 

Clifton  Eactory   

Pelser  Factory  

Piedmont  Factory  

Tacolet  Factory   

Oranllevllle  Factory  

Langley  Factory  

Enoree  Mfg  Co   

Oourtenay  Mfg  Co   

KLSOELLA.NFOra. 

Equitable  Fire  Insurauos  

Royal  Bag  


114 
11C 

117 
127 
HA 

106 

it<l 

113 

I0S-. 

10J 

llfi 

103 

45 


107 

1JU 

:  -,s 

no 


100 

too 

i<« 

1041 
100 
361, 

mo 
100 
100  101 
100  103 
iooi  17S 
100 


Its 

160 
ISO 
99 
106 

law 

27S 
300 


3S 

St] 


IM 


4* 

36 

ITS 

17S 
17S 

M 

164 
110 
113 
115 


AUGUSTA,  6A 

(Verified  by  JOHN  W.  PICKET.) 


Name  or  seccbity. 


rMrTffll  » 


IU 

IIS 

Ml 

u 

A 

111 

si'S 

HI 

»H 

TO 

1A3 

I«s 

111 

132 

I  JO 

W 

100 

ISO 

162 

10-.' 

103 

Augusta  Factory  

Enterprise  Mt?  Oo.  ... 

Oranllevillc  Mfg  a.  

Laugley  Mfg  Co...  

Sibley  MfgOO......  

John  P.  King  Mfg  Oo  

Aiken  Mfg  Co  

Warren  Mfg  Co  com  

Warren  Mtg  Co  pref  

Clear  Wutcr^BlcMh^Mfg.  Co  

Irtah-Amertoan  Bank  

Oimmerclal  Bank  of  Augusta.  

National  Bank  of  Augusta  

National  Exchange  Banket  Augusta 
Planters  Loan  k  Savings  Bank  (par 

value  10)  

Union  Savings  Bank..., 
Augusta  Havings  Bank. 

JSISCELXANAOI'S  secdbitiss. 
Atlanta  and  West  Point  B.  B.  Oo 

Augusta  land  Company  

Enterprise  Mfg  Oo  1st  ta,  :308   

Blbley  Mtg  Co,  1st  to.  1301  

Sibley  Mfg  On.  1st  As.  1803 
An»usta  Factory  to.  1916 

•  Exdlv. 


73 

33 

ISO 
100 
76 


100 


120 

105 

13 
110 

110 

147 
30 
101 
100 
100 
110 


ITS  100 

— 


BID  ASZ'B 
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ELECTRICAL  AND  TRACTION  SECURITIES. 


ALBANY,  N.  t 

J.  O ALLIEN.  Broker. 


Trn.ti.ii.  Company  (Al 

•  ■     I    1 1  .  :r  I  >n] 


BONDS 

The  Albany  liv  Onns  m  is 

The  Albany  Hy  Oen  He 

tWatervllet  Tpk  *  UK.... let  ■  «• 
♦Wa\errlelt  Tpk  A  HH....M  m  6e 
Troy  City  By  Iet6e 

•  And  accrued  In terse t 
t  Interest  guaranteed  by  Albany 
:  Principal  and  internal  guar  by 


Cln  Newpt  ft  Covington 

Cln  Street  Ity  

So  Ohio  Traction  


BON  IN* 


of  Leading  Cities. 


Mai    Bib  ABXI 


Cln  Newpt  A  Cov  «to 

Ho  Cot  A  cln  let  m  As 

..3d  con  ai  gi.e 

MM  A  Dayu>n  let  fa 

Cln  St  Ity  Mt  A ul»  let  la 

 let  m  So 

"   ood  m  II 

So  Ohio  Tract  ut  cun  it :.» 

On  A  H   gf.e 

•  An.l  accrued  i!  I  r  •■• 


Mat 

iwa 

1917 
IM 
1»I1 
I 'Jul 
iiw. 

I  KM 

1'1'JU 
IUIK 


ISO 

lis 


AM  I) 


RICHMOND,  VA 


140 

19h 


•111', 

lis 

e||H 

•111 

1*9 

•IIS 

Mk 

•lluS 

•II  .', 

m 

IW\ 

•lm 

IMS 

ll'U 

1". 

•1  IV', 

III 

CLEVELAND.  0. 


Lex  A  Boat  

I  y lift  ft  Boat  

a  Middlesex   

Naumkeag  

do   

Weet  End  

do  ... .  • 

do  »•««■•■••.«. 

Cambridge   • . 

Cbarlea  Hr  

Blfhl'd  not 

Metrupol.  «,*.. 

Middlesex  , 

Bo  Boston  

Both  ft  Boat  letc 


.i.t  e  ».'.» 
...let  g  Is 
 6a 

 let  6e 

....con&e| 
deb  g  *He 
..C"ld  «e 
t  coo  9ei 
..let  m  »a 
.  let  in 
con  pi. 
.plain  Se 
. .  plain  r.e 
.  .plain  As 
■  ret  1 1*: 


I9v0  'loss 
I  Ml  'I'JX 

mm  'no 
lime  •  i tM 
IK  10  #io» 

mi  •  •iiw 

"UI6 

km:  «io- 

I  IM  •|US 
1904  '10(1 

isoi  "ioi  \ 
luou  "iius 

1H  •IlKI 
I  MM  'lOlS 

MW*U0 


North  Ohio  Tra  •  C«  |  rel  

Cleveland  city  Ity  Co,   

HiSij  Cleveland  Electric  Ity  On, ,  

liaM  CTleve  Elyria  ft  Weal  Hy  ......... 

Ill     JlevChagrln  rails  El».  11  ROo... 

 Olev  Palneavllle  *  Emit  KROo.  .. 

Lorain  ft  Cleveland  Ity  Co  


110 
104  v, 
107  . 


Iu0 

PHI 
10U 

n«; 

low 


ill 


BONDS. 

Akron  b><t  a  CAM  KK  0a .  .let  m  *e 
Brooklyn  street  Hy  Co  ..let  m  ae 

Jleve  City  Cable  By  let  m  It  . . 

Uleve  Electric  By  Uo  eon  g  6s  

Olev  ft  Brn-a  g  i  s  llsl.'-'ll  

Clev  Palneevl'efc  t:  hhCo  con  g  6a 
East  Clev  BRCo  let  m  He  


CHICAGO.  ILL 


NAM*  OF  8TOCI 


Chlcaft-o  City  Railway.  

Chicago  Colon  Tract  com  

Chicago  Union  Tract  pref  

LeJke  Street  Elevated  com  

Met  Weet  Mid*  Elevated  tr  oerte. . 

Mot  Weet  side  Elevated  pref. .  

North  Chic  street  By  

North wmlem  Elev  Tr  Rcpte  com 

northwestern  Elev  pref  

South  sld«  Elev  

Union  Elev  Railroad  

West  Chic  (tlreet  Bit  

lEx  Dividend. 

BONDH 

Ohtc  City  Ry....lat  t  ,  sod  opt 

Chic  Con  Tract  ut  g  4  se. .  lf.i» 

rOhto  Bee  Trana. ...  let  r,  (mar 

Chic  A  Harlem   l3t6e..l«A9 

Chic  ft  Mil  Elect  ...lit  g  la.. 1919 

Cicero  A  ITovleo  lalCa..lM4 

Cicero  ft  Proviso. .  .eon  g  6a.. 191 8 
Lake  st  El. deb  guar  I  Se  JkJ.IW 
Lake  st  El..    ..  deb  la  reb..l9M 

Met  WsEI  l»l  t 

Mo  Chic  lit  BB  letie.  HOT. 

No  Chic  St  BB-  lat  ie. .  1909 

Bo  Chic  City  Con  4  s    .  1W1 

Xortli  western  El  Iet  9a. .  1*40 

South  side  El. .   lat  4  Ha. .  I«T 

Union  Bl  (Loop)  g  Ha. .  1944 

W  Chic  St.  By  lat  .la. .  i«n 

do   con  %  - 

do  ....      dab  6a..  I*u 

do  Tunnel  i9t  fr,»..ivt:i 

do  ...Ogden8t4e..l*10 
e  rial.   On  olhera  purcbaeer 

"t'ouaranieed  by  Weat  Chic  By. 


bib 


si 

uo 

hi'. 
90 
UH 

SO 

»» 


104 

:o3 
It  :ij< 
I0.\H 
1110 

Rl.l 


1*6 

lii>4 


'•1  '. 

M 


104  H 
I'.^Jt 
t('7 
Ml 
W 

I0SS 


DETROIT,  MICH. 


5 

o, 

Bib 

Aax  i 

100 

JO0 

»o 

IOC 

17 

trjt 

lOu 

be 

«i 

luu 

la 

13  >, 

■00 

Ml 

37 

110 

IVI 

•3 

101 

1V0 

*W 

40 

«l 

90 

'iw 

i>.ti'. 

111 

1UU 

IEI 

111 

10IJ 

101 

10J 

100 

100', 

T3 

Basle 

4. SB 

104 

1UJ 

105 

IM 

I07S 

'iia'x 

104 

TO 

Tl 

101 K 

IW 

10ft'. 

ions 

'iih'h 

i-n* 

10»S 

I0S 

loss 

108 

IIM 

UJ 

11SS 

no 

nos 

101 

101 

100)4 

10OV 

100 

101 

ll»H 

114 

NAMk  or  BTOCk 


Detroit  United  Ity. 


iwtrolt  Cite..., 
Detroit  Cite..., 

Del  Hub  Hy., 

Ulchl'd  P'k. 
Del  Klec  Hy.... 

Del  Ity  

Del  Ft  Wayne  A  R  iale 

l>et  ft  Pontine  

Dot  Koch  Rom  ft  I.O.. 
Del  Tp  ft  Ann  ArbOJ .. 


Rapid  By. 


 lat  He 

 con  m  la 

 lat  A 

 lai  s 

 con  g  I 

lal  %  r.a  .lOl 
.  lat  g  He 

 g  Ha 

.let  fAe 
.l.t  rfiie 
con  g  <i» 
lat  gia 


■ 

£ 

BID 

ASI'D 

100 

sss 

Mat 

Hill 

•ions 

:  vi. 

•lim. 

■Mi 

iiois 

•lo.-s 

•100 

101 

mm 

•mo  s 

I  '.'.'4 

•iuis' 

R*  s 

IW 

•104 

10f.S 

vm 

•108 

107 

UIJO 

•v» 

louv; 

mi; 

• 

lUH 

1V34 

•lOfi 

110 

mil 

•101 

100 

•  Aud  accrued  Iniereal. 

♦  Per  aharc.  not  |>er  cent, 
t  Halo  price 


NEW  HAVEN,  CONN. 


In- 


lEx  Ut. 


■TOOKB. 

Fair  Haven  A  Wi>alvtlle  K.  R  

iflncheaior  Avenue  R.  B.  

Boitm 

"tew  Haven  A  Ornt-rvllle  . .  let  (a 
New  Uavcn  St.  Ry.  ..let  Mtg  g  la 
New  Haven  [E.  dlv|  ..let  Mtg  Is.. 
Winchester  A».  RR  ..lstMtRg^a 


14 


Bid. 

Aakd 

«7 

.'«) 

43 

»S 

•11:1 

lit 

•I11H 

li:iJ4 

•MIS 

Hi 

•III 

HARTFORD.  CONN. 


I'HOVIDENCE,  R.  I. 


B*w«or 


..  latgta 

deb  s»(conv)  urn 


Namk  or  MTocg 


United  Tract  ft  Elect  . 


United  Tr  ft  B. 


lat  g  6a 


Par 
100 


HSI 


Bid. 

109 


'I  H>S 


i  in  srcruiTire 

Richmond  City  8s,  B..  PAH-IVOO... 
Rlchmoc  *  City  6a.  R.  PXH-mit  .. 
Richmond  (.Ity  6s.  R..  lVJO-im... 
Richmond  City  ta,  It.  l.'.oiwu  . 
HTATK  HEd'BITIIJH. 

North  Carolina  4a.  C.  l»l«  

Xor.h  Carolina  ae.  C.  1*10  

Virginia  Sa.'neslC.  ft  R.  ... 

Virginia  Oei-.ury.  13  C.  ft  B  

liAILHOAK  tv»l*. 

Atlanta  ■  Charlotte  lat  7a  l»7  

Atlaula  A  Charlotte  gtd  In6a.lt.  I»u0 

O.  C.  ft  A  Id  7a  <!.,  mm  

Ueorgla  Pacific  let  »-.  R.  C  Hat . . 

Oa  Ho.  ft  Kla  la  1M7  

Petersburg  Clam  A.  4a.  R,  a.  IMS 
Petersburg  Claee  R.  to.  R.  0..  1«M 
Rich,  ft  Me.-klenburglst  la,  Utt. 

Southern  h.  W  let  ta.  19S4   

Western  N.  C.  lat  6a.  O..  1*14  

(ieorgla  ft  Alabama  preference  6a 

Ueorgla  ft  Alabama  Console  

l'.|.  Inn.. i,d  Traction  6a  law  ,  

N  ♦  W  lat  M  Con  4  pc.  1M6  .... 

Norfolk  street  Ry  ut  6e  , 

Pas 

Rami  hthckb. 
tmcrlcsn  National  ... 

wty   si 

Hr«t  National    100 

Merchants  Natloual   100 

Metro|H>liian   M 

National  Bank  of  Va   109 

Planters  Xallunala   100 

Pet.  Sav.  ft  lna.  Co   ju 

"sasrtti    iw 

dlate  Rnnk  of  Virginia.....   100 

Southern  Truat  Co  

Union  Bank  of 
Virginia  Tmet  Co. 
Rich  Truat  ft  Hare  Dep.  Co 
savings  Rank  of  hi 

IIMI'RAXCK  COMI'AXIIX. 

Va,  rire  ft  Marine  

Va.  State  , 

MlBCUXAVKOrS, 

Va.-Caro.  Chem.  Pld  

Va.-Caro.Chem.  com  

Railroad  hTocxs. 

Atlanta  ft  CJiarlolle  

Atlantic  Cnaat  line  >.A 
Atlantic  I'oaat  Line  pref..    lot 

Che«s.|ieake  A  Ohio  

North  Carolina   

Norfolk  ft  Western  pfd  

do  do  com.... 
Bleb...  rreu  ft  pot.  common  . . . 
Rich..  Pred  ft  PoU  dlv.  obllgt'n . 
Rich.  rrwl.  ft  Pot.  «  p. ,.,  gtlar.. 
Rich.  rred.  ft  Pot. 7  |».  c.  guar.. 
R..  ft  P .ft  R  ¥.  P.  ft  (Connection 

B.>alHi«rU  Air  Uno  pref  

Southern  R.  W..  pref   

Southern  R.  W..  com.... 
Oeorgla  So.  A  Fla.  let  pfd.....*, 

Oeorgln  so  ft  ria.  id  pfd  

Oa.  So  ft  ria.  com  


MM 


1110 


100 
100 
100 

ioo 

100 

ioo 

100 
TO 

ioo 

100 


BIP 

An  o 

1*0 

lie 

n* 



ioi  s 

1061, 

lot 

107  S 

131 

MS 

96 

*--s 

USB 

10'4 

111 

"lis 

vr, 

11 'j 

lie 

KM 

1*1 

HI 

•XI 

UeS 

lis 

121 

HIT 

1MH 

tor, 

loss 

101 



101 

10J 

109 

1  ta  ■ 

*» 

96 

176 

190 

wo 
w 

14 

l'lll 

inn. 
i.'. 

111 

...  . . 
60 

ioi  v 

lois 

160 
l(IS 

1<16 

1 11 

161 

11" 

LIU 

Mas 

141 

46 

ass 

40 

H)M 

3H 

l»:t7i 

1W 

61 

61  S 

111 

116 

100 

1  aa 

104 

111 

"7 

90 

47 

4h 

111 

H» 

If 

"it  ' 

»') 

hi 

«» 
300 

300 

310 

1*0 

ISO 

61V 

61 

•ox 

s* 

34 

V7 

100 

Tl 

"0 

40 

60 

ST.  LOl'IS.  M0. 

Verified  by  A.  O.  EDWARDS  A  SONS.  41101lve  St. 


HTOOBS, 


Par  Rid.  Aek'd 


St  Louie  ft  Suburban  Ify.. 


rnlln.l  Ry-H  Pfd  . 

St  Louln  Tranall  Co. 


United  Rye  eon  mtg  4%  

Baden  ft  si  I.  RR.  let  mtg  is 

Case  Ave  ft  FalrOda  Ry  let  mtg  la 
Cltliena  RyOo....  lat  mtg  la 
cnmp  Ht«  Cn       4  M.-r  I.  r  :«:  r* 

Jefferson  Ave  Ry  lat  mtg  la 

Llndell  By  Ou  let  mtg  la 

Missouri  li  U  Co   lat  mtg  is 

St  L  ft  K  st  L  Electric..  1st  mtg  r.e 

st  Loula  HR  Co  lat  mtg  la 

St  Louie  ft  Rub  By. .  ..lat  mtg  la 

SI  Louis  ft  Sub  Ry  Income  la 

do  do  Mer  Dir.. lat  migee 
Southern  Klec  Ry. . .  .Cone  mtg  6a 

Taylor  Ave  St  Ity  lat  mtg  da 

Union  Depot  RB  lOe-'JO.Iat  mtg  Us 
Union  Depot  HR  Co.. Cone  mtg  Ae 


s 

T 
1U4U 

mil 

1911 
190? 
19LI 


liol 
1910 
1911 

mi4 

1916 
ltOi 
191a 

1S10 

mix 


91 

UK 


N9S 

101 
•I01S 

100 


ISM  im 

W>  UN 

l«*  10SS 


104 
100'. 
106 
94 

1I6S 
107 
•116 

•1L«I>, 

110 


97  M 

•tis 
rs 


Ml", 

103 

ioa 

101 

101 

u; 

96 

11*.. 
I  OS 

117X 

iw  B 

HIS 
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PHILADELPHIA  SBCORITIBS. 
a  TowmzxD,  418 


HAILBOAD 


Allegheny  Valley  E  Ext  i»  

do       do     gen  mtgg  4*  

Ailentown  Terminal  1st  mtg  g  4s  

Ashtabula  A  Pittsburg  1st  mtg  Us  

dn  do      1st  mtg  Os  

Atlantic  CUT  1st  mtg  g  5s  

Bait.  A  mUM  [pa  1st  cntg  g  Os.  

do  do  Tunnel.  1st  mUtg  IV. 
Hell's  Onp  1st  mtg 'is  

do     Cons  n ........... .  

BelvMere  Delaware  1st  mtg  a».  

do  do     o>>i|s  mtg  4s  

Cambria  A  Clearfield  1st  mtg  g  5s  — 
Camden  A  Atlantic  (  "lis  nitg  <|s. ... . .. 

Canada  .t  Atlaniii'  1st  mtg  5s    j 

Catawlssa  1st  mtg  <t>. ..   

Chartler*  l~t  mtg  7s  

Choctaw.  Okla.  A  iiulf  gen  mtg  c  ■ — 

Chia-taw  A  Memphis  1st  mtg  g  .r>s  

Cin.  Ports.  A  Virginia  1st  mtg  g  5h.  

CWarilelil  .V  Jefferson  1st  mtg  il*  

Cous.  Trm"l  of  Kansas  City  1st  mtg  g  !i» 

Delaware  gen  mtg  series  A  g  4',s  

d»      A  B.l.  Ilk.  1st  mtg  U.  

Duchess  County  l»t  mtg  g  <w  

Duluth  A  \Vinnei»  g  1st  mtg  g  5s  

Kaxtoii  A  Amboy  mtg  5»  

Elm  Ira  A  Wllllamsport  1st  mt4S Us  

do  do         Inc  5s  

Gettysburg  A  llarrlsl.urg  Inc  km  

Bar..  Port*..  Mt  J.  A  Imu.  1st  mtg  4s-  ■ 
Huul.  A  Broad  Top  Mount  1st  mtg  g  4s 

do  do  -'I  mtg  g  4s 

do  d'  >  oons  mtg  g  5* 

mtgext  g  4s. 


1st  mtgg  4s. 


•■■•■»••.. 


Mann 

C  1010 
Rcan  11*42 
HC  1010 
C  11*08 
R  1008 

nv:  mm 
c  mil 
C  |5ll 

RC  10O5 
HC  11*1  .i 
C  1902 
It  1027, 

rc  UMil 

KG  1011 
C  lout* 
R  ll*r.' 

C  HMD 

nanc  loioi 

KC  10101 

uc  102.". 

KC  11*27 
KC  11*22 

BO  1932 
C  1905 

KC  11*40 

ItC  11*21* 
li  1820 
R  ll*Kl 

RC2KI2 
0  ll»2l) 
R  11*1  I 

<    I  !>..•'  i 

C  095 
RC  907 

o  r" 


R.lILilOAD  BONDS 


U.tlir, 


state  Line  A  SuUlvan  let  mtg  4H»   RC  1020 


steubeuville  A  Indiana  1st  mtg  5a.  . 

Stony  Cre*k  1  Mt  mtg  7"  

Sunbury  Har.leton  A*\  llkesl>ari-e  lnih 
A:  do  2.1  Us 

do 


Union  Terminal  Ut  mtg  g  be.  

Lnlrel  New  Jersey  gon  mtggtls.. 
••o  do  gUr 


R  11*2:1 
C  1023 

|   

B 1929 
C  1023 


n.  y., 

Nor.  Cent 


<io  An 

g^isvi,; 


t  g 

2d  mtg  7s 

cons  mtg  »fc»  

do  »U  

do  annOs  

do  *S»  

do  4X*  

do  Ann4*»s,, 
.  Tst.  g  0>. 
18  1.9 
g  4Ss. 

Norfolk  1st  mtg  g  4: 
do      too  mtg  4» . .   . .  | 
I  Conn  gen  mtg  aeries  Ag  8s  I 
do      series  Bg  Us 
do       series  CgO* 
do       series  DgUs 
do  serlesEg4')s 
2d  gen  mtg  series  A  5s.- 
ao  Jo      series  11  ft*. .  I 

North  Pennsylvania  1-t  mtgg  4s 
do  gen  mtg  .s... 

ilfc  d<>  7a... 

do  deb  <S*  

Pennsy  Ivan  la  gen  mtg  Us  

do  *ls  

do    t  tie  

ooo-s  mtg  its  

do  its  

do  tiU  

do  5*  

t  g^;;::::::;;;;: 

trust  loan  g4Ss  

•quip  trst  series  A  g  4s.. 
real  est  p  m  1st  mtg  g  4s 

Pennsylvania  A  S.  Y .  Canal  7s    RAO  190U 

do  do  consmtgft*  Rlo.'lO 

-rrdo  do  do    4s     it  1 9:1,1 

^^do  do  do   4*ss  R1030 

Pennsylvania  A  Northwestern  5a.. 

Perklomen  1st  series  g  5s  

do     2d  series  g  5s  

PhLla..  Newtown  A  N.  Y.  mtg  g  5s. 

Philadelphia  A  Erie  gen  mtgg  U*. 

io  do  g5s. 

do  do         g  4s. 


sis  n  m 

j-i)  • 

H 

J-D 
.1-1) 


So 

t 
do 

i 

do 
do 
do 
d" 


o*RO  111*7 
It  l'-u  ■ 
cane  104O 
KC  ll*  t1* 
R  UW* 
C  lf*t)4 
CH*il4 
C11HI4 
C  I1HU 
C  l»25 
C  11*2.1 
C  1H2-I 
C  1KM 
R  llfti  t 
0  li*i»l| 
RU*"I5 
R  11)11* 
P  11*10 
1010 


>l  R 
J  .1 
J  J 
J-J 
M  N 
J-J 
J-J 
J-J 
J-J 
AO 
J-J 
J-J 
MX 
J-J 
J-J 
M-8 
A  u 
J-J 
J-J 


B11K)5  15JeOr 
ClSK*:.  16J-0 
Ciwo:.  j-j 

Rl»l»8«j 

c  mm 

C  104.1 

Boiftii 

1014 

C  102  t 


124 

12:.*'. 

134) 
101,1  . 

lie. 
105« 
lOO-i 
1041  f. 
Ill 
105 

«•!'« 
100  . 
104S 
112 
112 
ll'.^ 
122 
12Us 
117 
I05S 
105 '. 
UO', 
125 
120S. 

i:t*i 
107V 
112 
107  S 


no; 
;itii 
into 

r>  1 1  ■ 

5  111 

tt-y 
low* 

701 

•  •••»• 
Hill 

i;  ihi 

i'Ul 
HDl 
U.11 

.11)1 
a  ui 

7  01 
n-oi 
o-i.; 

8  01 

•  101 
HOI 
5-01 
101 
5-04 

?-o*t 

3  0« 
5l)l 

7  01 
0-t.O 

loi 

8  01 
1K)1 
5  00 
KOI 
1*4)1 

tl-97 

001 
501 

\ti 
KM 
01)0 
5  0 1 
M-01 


do  .1 1        g  4a. 

do  do        g  4a.  

Washington  A  Col.  Kiver  l»t  mtg  g  4* 

West  Jersey  oons  mtg  «)s  

IVe.t  Jer.s«yA  Knashorv  1st  eons  mtg  4s 
W.  sl  Ji-rs.-y  A  S.Mshorc  :i',s  Ser  H 

West  N.  Y-  A  Penim.  1st  m  g  5s  

do         Ry  tap  ni  g  ,i-4n  

Western  Pennsylvania  g  4s  

We»t  Shore  1st  mlg  4s  

Wilmington  A  Northern  1st  mtg  5«  — 
do  do     gen  mtg  g  5s. . 

CAN  At.  BONDS. 

Chesapeake  A  Delaware  1st  mtg  5s  

Ixihign  Navigation  mtg  g  4*i  

do  R.  R.  mtg  g  4s  

do  mtgg4»..^  

do  oons  mtg  7a  

do  gen  mtg  4  ,s  

do  CI.  Trust  g  4 S  

do  fuml  A  lm|.  g  4*  aer  A 
Pennsylvania  H«  

PA-SSKXGKB  RAILWAY  A  TBACTION  BONUS 

Cviiumbu*  St.  1st  cous  mtg  g  5s  

Continental  tie  

Croastown.  t'ol.  O..  1st  mtg  5s 


K  1014 

0  1007 
C  1028 
C  10.18 
R  1038 

RC  102:1 

C  11*01 
R  1008 

«c  lo:)--. 
R  loot* 

BOMS) 
RC  11U7 
HC  11*43 
oaiw  1028 
RAC2.1-H 
R1007-27 
H  1032 

H  1  !<1  •■ 
R  1014 
H  1014 
RC  1014 

a  mil 

R  1024 

RC  ll*o5 
RC  1048 
C  1010, 

RC  1032 
C  1000 
RC  103.1 

Da/ton  1st  mtg  g  5s   KC  1010 


J-J  52 
Jy-Qr  113 
Kb  Or  U*4 
J-D  15  107' 

j-d  fan 

MvQr  104 
M-S  11*2 
J-J  1<*."« 
J-J  i  45 


l'hlla.  A  Reading  1st  mtg  ll»  ;   RC  1010 


1st  mtg  4Ss. 
2d  mtg  g  5s.. 
oons  mlg  7s.. 
do  7»... 

do        g  Us 

gtht. 


cxt  Imp  mtg  g  Is 
1st  series  cons  mtg  extg4s 

J  SfelE 

Pitts  Yoangst'u  A  Ashtabula  as  

Port  Read  ng  1st  mtg  g  ft.a. .........  . 

'  "'.  R.  C  AT.  gon  mtgg4s... 


i  mtg  g  6a 

Ut4jj  g  6s  

flhamokltTSunburyA  Lewlab'g  Istm  5* 
do  do     i  m  g  ')• 

Bhamokln  Valley  A  PottavlUe  7s  

l*""u*Bay  A  Southern  l«t  mtg  5*  


R  1040 
C  1U21 
C  1038 
RC  1017 
It  1**32 


Del.  County  Rwys  Trust  Ctts.  g  4s 
Electric  A  Peoples  Stk,TriistCs'.rtg4« 

F:drmouiH  Park  Trans,  lift  mtg.  5a  

liennantowri  5»  «•■•!.•• 

Ilestonville  Mantua  A  halrmout  2  mils 
do  do  cons  mtg  g  5s 

Indianapolis  St  Ry-  gen  mtg  g  4s  

Peoples  Stock  Trust  t.Vrtlllcat«s  g4s. .. 

■tending  Tm.'t  1st  tntggO-s  

lb-mling  A  Wlsdorf  El-v  Ry.  1st  in  g  5s 

Rooheater  cons  mtg  g  5s  

Scniut.in  A  Carbonduie  1st  mtggOs-... 

Hcranton  Rwy.  1st  cons  iiitggns  

Soranton  Traction  1st  mtg_g  lis  

Sfooii.l  Avenue  1st  mtg  g  5s  Pitts  • 

United  Kwys.  Tst.  Cif-,.  g  4s  

Un.  Kwys.  A  El  of  Hilt,  1st  .sins  m  g  4s 

do        do        Inc.  m  g  4s-  

United  Trac.  of  Pitts,  geu  mtg  «5s  

Un.  Trac.  K«.idiiig.  lV.  mtg Aool tet  g5s 
Washington  A  (lien  Echo  1st  ratggOa. 

West  Philadelphia  mtg  •*»    

do  2d  mtg  5s  

Miat-EI.I.ANEOUS  BONDS. 

Asphalt  Co.  of  Am.  col  g  certs  g  5a  

Hurgner  A  F.ngel  Brewing  1st  mtg  g  •)* 

llrooklyn  Ro  Gas  1st  m  g  5s  

Cambria  Iron  g'ls  

Delano  Land  g  5s  •^.••••j   ■-  •— -- 

Delaware  River  Ferry  N.  J.  8.  F.  g  5a.. .  lacaa  1021 

Enston  Cons  El*-  .sil  trst  g  5s  e*BC  1040 

Glrard  Point  Storage  1st  mtg  3«*  

Lehigh  Valley  CoaUst  mtg  g  5s  

do  do   

Maryland  Steel  lst.mtg  Ss  

Newark  Cons  tins  vms  m  5s  

New  York  sub.  Gas  1st  mg  5s  

Northwestern  Coal  o,  

Pennsylvania  Co  g  4*»s  

do  g4X»  

do  gu  trust  i-erin  8er  A  g  3>i» 

Pennsylvania  Steel  1st  mtg  5s  

Philadelphia  Co  1st  ra  A  is.)  trst  g  5s... 
Philadelphia  Wilm  A  Ualto.  Col.  T.C.4s 

Susquehanna  Coal  lis  

W.-ltbach  Ci.  30  yrs  f  col  tr  mtg  5s  

UNLISTED  BONDS. 

l'hlla.  A  Reading  I 'oil  A  Iron  *Js  

United  C.'s  of  New  Jersey  4s  1021)  

PASS  B>'  AND  TBACTION  BONDS. 

Buffalo  City  Passenger  ■">«.  •  

Citizens  street  ot  In'lianapolls 5sv  

ConsolldBtod  Traotlonof  New  Jersey  5- 

Ncwark  PiiHs*>uger  5»  

New  York  A  Queens  County  5a  

Pausrson  Consolidate. I  Its  i 

MISCELLANEOUS  BONDS 

VMlson  Klectrie  5s  stook  trust  certa-.-. 
Eiuitnhle  111.  Gas  I.t  1st  g  5s  

nt«»rnational  Navigation  5«  

'ei.na  A  Maryland  steel  eons  its  

•hil  Elm;  4s,  tst  <'ts.  Ind  Utle  A  tat  ret* 

'hiln  El.vtrle  5s  gold  trust  .-erts  

United  Gas  Improvement  debenture  Us 


R  1040 
II  11*45 
RC  10 1 2 
R  ll«»4 
C  10O2 
RC  1024 
Kt  1033 
K  1043 
HC  10.3  1 
C  1025 
scau  1030 
KC  1023, 
RC  1032 
RC  10.12 
BO  ISM 

K  1040 
RC  104O 
RC  1040 
RC  1007 
C  1020 
RC  1010 
C  10.  »l 
C  102*1 


J-J 
J-J 
J  D 
J-J 
J  J 
A-O 
US 

a 
B 

j-j 
j  j 

A-O 
J-J 
J-J 
M-N 
J-D 
J-J 
M-8 
J-D 
J-J 
J-J 
J-D 
A-O 
M-N 


11)1  -,  H00 

no:,  soi 

101  0  01 
U3V  lsJl 

iotj"  \"i'-6o 
.  3-oe 


0  01 
.  fOl 
7  01 

\m 

luOO 
7  01 
I  8  01 

44K> 

3O0 


107  h 
106  V 


05 
84 
0«1*« 
105s 
00 

lou 

ISO 
8:m 

10«1'. 
128 


I14M 

!'0l 

ool 
r.-oo 

500 
*10l 

6  ol 


ool 

12  00 


110  7  01 
117  2  01 
1**5  12  00 
117H  5  00 
110  '  8  01 
88  ',,  0  01 


I  14-.  8  01 
103  12  OW 
108  OOO 
111  lLMJO 
118       5  01 


IMJ  i 

.1! 


tl  IO40 
RC  1033 
1033 
1022 
10481 
RC  1010 

rIITJ? 

C  1021 
R  1037 
K  1017 
RC  1040 
R  1021 
RC  1011 
RC  1030 


A-U  53 

J-J  'lot 

M-8  si* 

J-J  luil 

J-J  |10» 

A-O 


J-J 

J-D 

"1-8 


104\ 

08 
108 
107!, 
105 
105 


J-J 
M-8 
M-N 
M-S 
J-J 
J-J 
J-D 


UK 


!*01 
8  Ol 
2  01 
1 1  ou 
tiol 

ff-OO 
O01 
«J  ol 

ool 
7-ol 

HOI 

W01 


102  .'>!-_ 
KM   I  *t01 


112S 
lOHlk 
118S 

15 


I.  Ol 
I*  Ol 
7  ul 
!'  Ol 


120    12  09 


U'l 

110 

1O0S 

118 

LlSM 

"9  90 

113S 

•  5  01 

lo7'. 

1-01 

100'. 

!>  01 

114 

t*ol 

.17 

O01 

PHJi 

'.'  01 

lol 

•s  | 

ATLANTA  RANK  STOCK  QUOTATIONS 

NAME.  Capital. 
American  Tr.  and  Bkg.  Co 

Atlanta  National   l.V*.rt«> 

Capital  City  National   234.0*10 

Fcmrlh  National   400,000 

Lowry  National   800,000 

Madd.  x-Ruckrr  Rkc  Co   20O.W 

Neal  Loan  snd  Bk(.  Co   100.WX) 

Third  National   200J 


Tract  Co.  of  Georgia. ............ 

Uermanla  Loan  and  Banking  Co.. 


Bid. 

42 

12SS 
111 

son 

1SS 

iw 


115 
ISO 


I 
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PHILADELPHIA  BANK  STOCKS. 


by  De  Uaven  * 


Banks.  Capital. 

Centennial    S3uO,000 

Central    760.000 

Consolidation    LuO.OOO 

Corn  Kxchttcge   600,000 

Eojhth    276,000 

Firmer.  &  Mech...  2,000.000 

Kirat    1.000.000 

Fourth  Street   1,600.000 

Franklin    l.OOU.OuO 

Qeraiantown    200.000 

Girard    1,600.000 

Kensinjrton    26U.00O 

Mauuvuuk    200,000 

Manufacture™    600,000 

Market  Street   600,000 

Mecbintce    600,000 

Merchant*   600,000 

National  Security...  250,000 

Ninth    300,000 

North  America   l.WJO.OOO 

Northern   200,000 

Northern  Liberties..  600,000 

Northwestern    200,000 

Peon    600,000 

Philadelphia    1,600.000 

Quaker  City   6O0.OU0 

MtidKe  Avenue   U0|0M 

Sixth  ..7.7.7.7.7."!  160'.000 

Bouthwark    250,000 

Southwestern  ......  200,000 

Tenth    200,000 

Third    600.000 

Tradesmen!    600,000 

Union    600,000 

Weatern    400,000 

•Weat  Philadelphia.. 
•State  Bank. 


rhllidclphla. 


[  40  Wall  Street. 


Surplus. 
1250,000 
1.900,000 
200.00U 
G00.0O0 
640,000 
700.000 
50O.000 
2,000.000 
1,000.000 
400.000 
1,500.000 
200,000 
200,000 
225,000 
175,000 
426,000 
405,000 
100,000 

2G0.O0O 
1.600,000 
W.QW 

200,000 
600,000 
1,500.000 
200.000 

160,000 
136,000 
70,000 


400,000 
260,000 
476,000 
200,000 


Par. 

100 

100 

30 

50 
100 
100 
100 
100 
100 

50 
100 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 

50 
100 
100 

60 
100 
100 

60 
100 
100 
100 

60 

60 

60 


Dividend 
Period. 

M-N 


J-J 

M-N 

M-N 


J-J 

M-N 


J-J 
M-N 
J-J 
M-N 


J-J 

m 

& 

M-N 

V-N 


Kaiu. 

10 

12 

6 

S 
12 

6 
10 

8 

6 
12 
10 

6 
10 

6 

5 

I 

I 

7 
12 

6 
12 
10 

8 

10 
6 

• 

6 
I 


7 
*2 


Laat 

Sale. 
182  V4 

:xil 

41 

252  % 

J4:f*. 

245 

160 

iS* 

104 
101 
125 

s 

154 
126% 

20b'" 

100 

280 

'S* 

162 

163 

64 
100 

90 
115V* 

62 

76 

60 


Dale. 

5-  13-01 

IM-Ol 
0  4-01 
H-JI-lil 

2-20-01 
IMl-'il 
H-4-U1 

H-SHIl 

4-1101 
6-5-01 

H-LM-Ol 
7-11-01 

2-  6-01 
U-5-01 

6-  9-01 
7-24-01 

m 

m  U-4J1 
IM-Ul 

6-  18-01 

H  JH  "I 
8-1-00 

7-  22-01 
7-24-01 

7-  8-01 

3-  6-01 
6-22-01 

2-  20-01 

6-  28-01 

7-  17-01 
6-13-01 

8-  16-00 

3-  28-01 
2-6-01 

8- 4-01 
6-5-01 


BUFFALO,  >.  Y. 


m 

M 

I 

W 

':*>' 
1UU 

I. 

M 
■ 

no 

•105 

lu 


in; 


M0 
lii 
1UO 


M 
W 

30 
"TTj 


IMIII.ADKM-IHA   KAlMtOAD  STOCKS 

Ili-|«.. -t.il  I,,  !>,-  Ma  veil  &  Towuacud,  42.N  Cbestuut  St.,  Philadelphia,  and  40  Willi  St..  X  Y. 

I. ami 

Sale.  Dale. 


KAII.IIOAU  STOCKS.  Capital.  Par. 

CmmIm  a  BurtUctea  County   ttvifloa  B 

t.at««l*«a    U3U.300  to 

do       l.t   I'ref   VMsM  to 

•hi      34  I'ref   to 

Chest  sot  inn   2.2««».ooo  m 

Clil.  .  cikki.  A  t;uir   i.-sd.'sd  W 

ilu       Trust  .crtfs.,    11104     h,OUO.OUU  to 

do      I'refd   SO 

do      di.  Trust  cents..  1804   (UMi.ooO  50 

Choi-taw  &  M.-iii[>tii»   1,'iSLtot}  to 

do        pr.-fd   17702.  SOU  90 

Cln  .  Portsmouth  &  Va.  I'ref   a»l.i»»  100 

l>rtu».tre  A  Bound  Brook   I,t*t0.000  KM 

PtMbM   County   -»»».•■••►  H" 

E»-.t  IVnuitrlvniila   1.73H.4.V)  to 

Kltnlra  A  Wllllatuitpurt   50O.U0O  50 

do      do  I'ref   Jioo.uoo  «iO 

liar,  rort.siiotitb.  Mi.  Joy  \-  Uiuc   l.l;ir.,Vt  .-*» 

Hunt.  A  Broad  Top   1.371.7.V)  00 

do       do  Pref   •J,O00,<»P0  r*> 

Lehigh   Yalley.   40,XI4.Hli>  to 

do       do  M   •»»>..•»•>  to 

Utile  S.-bujlkill   2.4*7.!CiO  to 

Mlneulll  A  Schuylkill  Haven   4.210.01)0  to 

X.-wVi.-hoiilne  Valley   l,41s,uno  to 

NorUiem  C-ntrul  ,,   ll,HSTl..ViO  ,*i 

North  *  w.-«t  Branch   l. :«■.■»»►  to 

North  l'.nnsjlvatila   4.7J<i.Hi«>  Ml 

1'eaii  ft  Ni«hWMt.Tii   *J.*r«M«»>  to 

Phi  In,  &  Krle   to 

Pb.la.  Onn.  k  .WrUu.wu   S..HH.WW  r-> 

Phlln.  .Veuiou  &  Xe«  York   l.J"".!"""  to 

PtiHa.  *  Trenton   1.3.1H.100  1<«> 

Plilla.  Wllui.  at  Baltltuon-   11,mU3»)  to 

state  Une  a  Balllrao    imp.-j.to  .to 

I'nll.il  Co.'»  of  New  Jersey   21,J4o.4liO  loo 

Went  Jersey   .VKI  to 

do    (Uuarnnteed)   1O4.2S0  SO 

Went  Jersey  A  Seashore    4.t«n.501  60 


CANAL  STOCKS. 


3.-r% 
•J'-J 

7i" 

to 
to 
n 
x.'-j 

JO 

:i4  . 

711 
101 

<»> 

TO 
.'i- 

no 

21 

:.i 
B 
77*4 
r.7», 
01 

:.-JV» 
lie. 

,«* 

Ml 

[rj 

27H 
(14 


]  J  I  W 
1  1  N  HII 

r.  J3*>i 
» ld-01 

li  4  ot 
LI  1:  III 
»»  IOOI 
'.1  IV-01 
O-llKtl 

4  2V4M 
it  1J«»> 

10  Jil  DU 
s  -J.ur.1 
3-J1WI 
J  11  Ol 

7 -  J  .  "I 

8-  30-01 

5  3MH 
O-IMH 
!»-'iJil 

li  ITlll 
4  J301 
U-»J>1 
li  10,,] 

!i  1:1  01 
7-30411 

B-12-OI 
0 114*1 

0  114(1 

r.  1 1  mi 

11-11  4»1 

0  17  4>1 


MlBCELLAJStOCB  STOCKS.  |  BID. 

Bell  Telephone  OoSpo  

BulTsto  iteneral  Electric  Oo  

Buffalo  City  0M  Co  ..,  , 
UuBslo  *  Nls+tsi-s  rail*  tl  ft  P  Oo. 

Camrart  power  k  Conduit  Oo  

Eastern  oil  O.  

Lima  Elect.  Ity.  ft  l^ht.  Co  

l-m-kawnna  Iron  ft  steel  Ou  

Msnhsttan  spirit  Co  <  p  o  

Ji.  Falls  Tower  

Rochester  It.  Co  

stsndsnl  OH  Trust  Up,  c  

u  t*  BLbaJI  Eorb  ixjima. 

Biiiifhsmton  si.  B.  k.  is,  1SKB  

Buff,  llell.  a  Ijin.  B  Sg  l»S7  

BaCftlo  Clly  tea  Oo.,  sa,  i»»?  

Buff  (ten  Klec.  Uo.,  oa. 
Buff.  B  y  Conxilldaied  »«,    JB.lt  . 
Buffst..  K'y  Uei».ntiir».ea  1917.... 

Bull.  Trac.-.s,  i in s    

Buff  k  :>ock.  lly..  tat  S*.  l<Wn  

B.  ft  N  Fulls  El.  B.  Oo.  lsf.s  IDH... 

B.  k  N.  Falls  E.  K.  Ho.  M  ».  

B.  k  S.  W.  R.  Co.,  1st  la    IDOB.  .. 

B.  k  8.  W.  B.  Or,..  Jd.  as.  IVun.  

Cataract  Power  k  lV>n.  '\,.,  fts  1PJ7 
CnwsUiwn  m.  H.  On..  Cs  19S1. 
Intern'l  True  Co  subs.  4  p.  o      ,..,|  tlij,;  nil 
Lima  Elect  liy.  ft  Lght.  00.  Con  As.  "HS  'iro 

Loekport  k  Oleott   ....  *i(M 

N  Palls  Oas  k  ».  Co  Ss  lffDi   [.'.'.'.'..  'tin 

N.  V  ft  i  Bndire  B-.»s.   Plus     ...  •Ukl.V 
NLamra  Falls  Power  Oo.  r,s  isnj     .[•10*  •lo*>i 
do  do        deh6al<10    *lu4  «1uh 

•With  accrue,!  tntereat. 


•mat,  «iio 


•inn 

lo» 
ion 
in:  , 

•MR 

III! 
Illl 
IIM) 
HM 
III 


•lt» 

•110 
•  1 1 '.' 

•uu 


•104 

ll« 


LOUISVILLE,  KY. 


I^ulsrllle  By.   com 

Louisville  fly   .apepfd 

For  bonds  see  - 
Loading  Cities. 


Par  Bid.  aak'd 


I  OP 
ll»S 


!<*>» 

IhiH 


COLCMB0S,  6A. 
By  John  Black  mar.  Broker. 


11-10  01 

9-124T1 


£2  1300, 


BTOOaa. 

Pat 

Bid. 

aak'd 

Ool  umbos  Barings  

SO 

"eo 

«~ 

Fourth  National  

100 

lis 

130 

100 

>ou 

lul 

Third  National    

100 

1  in 

l«u 

■•1 

Kaele  k  Phenlx  Mills  stock  

100 

101 

eagle  ft  Phenlx  Mills  1  lis  iris. . 

lun 

lOti 

Hamburger  Facu>ry  1st  mortgage  Ss 
Muscogee  Factory  1st  mortgage  fa. 

tJU 
108 

l» 
lull 

Georgia  Home  Insnranee  Oo. . . . 

1»0 

liS 

■ran  soiiDft 

Oeorrla  !)•,»  1WS- 

1034 

107 

loft 

Oeorgla  a  Ss   

1*15 

10.1 

KM 

Georgia  4s  

lt>j« 

117 

IK 

1«15 

1  IT 

117M 

ira 

130 

m 

OITt  aOSBS. 

AtlanU  «Us  

lWl 

10* 

110 

Augasts  4Uc  

I KS 

110 

111 

Columbus  444s  

18/1 

110 

110H 

Columbus 3Hs  ....  ....  .... 

11131 

TO 

100 

Mason  4m  

Kje 

100 

110 

savannah  8s  ...  

i«u» 

1WK 

NEWARK,  R.  |, 

Termed  by  J.  B.  B1PPBL. 


sasx  rrooaa. 


Par  Bid. 


CHw~«npeske  A  Delaware  

Delaware  Dlrlsioa  

l>-hiirli  NnHiratloD  

Morris  Cons,  fitisr.  4  |s-r  cenl.... 

iln  I'rvfd.  tiitar.  W  Iht  cent. 
Pennsylvania  


l,lafl.2W 

to 

11  ;  !m 

|i>7  ■>>> 

90 

11  13  OO 

a  a  •  s  a 

14.34<l,<m 

DO 

■ ' . 

1)17411 

..... 

l.oj."..i»«) 

M0 

BO 

•1  JJ-ol 

1.1  -:..«■) 

1)  ■  • 

HII 

MeOl 

4,«>l,2O0 

no 

441 

11  I1IO0 

National  Newark  Banking  Oo...,    Mi.  130 

National  Stale  Bank   SO  100 

Newark  City  National.   M)  1011 

Essex  Onunry  Ne'.t  >tial   tu;  jflS 

Re,  ond  Natlocsl  IOOI  1*0 

Merchants  National  loo  'HO 

Manufacturers  National   luu  itj 

GMTnan  National   too|  310 

North  Ward 


btioij&l                 ...   HM>  ..1:1 

1  National   100  *oo 

Ing  00   us)  1311 

HO.  Oo   ..  W0[47S 


ASk'd 


•  a.  ■ 
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ST.  PAUL  SECURITIES. 


Quoted  by  mmnn  *  CO.,  Brokers. 


8T.  PAOL. 

Capital  Bank   100 

first  National   100 

Merchant*  National   100 

National   German-American   Bank   'ou 

Bt,  Paul  National   Ivj 

Scandinavian-American  Baak   100 

Second  National   100 

Bute  Bank   10" 

Onion  Bank  -  100 

Bt.  Pa«il  Trust  Co   Iff? 

Becurlty  Truat  Co  .... 

Bt.  Paul  Fire  A  Marine  Ina.  Co   100 

Bt.  Paul  Title  A  Treat  Co   100 

rwln  City  Hapld  Tranelt  Co.,  common..  100 
fwln  CUT  lUnld  Tranalt  Co..  prefd....  100 
Bt.  Paul  City  By.,  lat  Mtg.  0  p.  c.  bda.... 1,000 
Bt.  Paul  Cl.x  By., B  p.  C  Sable  bda.  1U37. .1.000 

Pioneer  Press  Co.,  common   00 

Pioneer  Press  Co.,  preferred   60 

Pari  Uaa  Light  Co   100 

Ht,  Panl  Oaa  Light  Co..  lat  iTe  ISIS  1.000 

Bt.  Tanl  Oaa  Light  Co.,  la.  cona  1H1S.  .1,000 
Bt.  Paul  Gaa  Light  Co.,  5s,  gold  bonda.  .1,000 

Weat  Publishing  common   100 

Weat  Publlahlng  preferred   100 

Weat  Publlahlng  lat  Mtg.  «  p.  e.  bonda.  600 
Redeemable  at  10D  after  1002;  ma  to  re  1012. 
Minn  Trsns.Hy. Co  l  Mtg.  Bt  bda.  1016. .  .1.000 

Minn.  Trana.  Br.  2d  4  «,  181«  1,000 

Bt.  P  Union  Depot  lat  Mtg.  6X  bda.  1B30.L000 

Do  do.  Con.  5  p.  c  bonda  1044.. 1,000 
Do.  do.     "  «  p.  e.  bda.  1044..  1.000 

Interstate  lar.  Tr.  Co.,  Limited   109 

U.  W.  Coal  B'y  lat  6'e,  1B23  .1.000 

Powere  Dry  flood*  Co.  Com   80 

Power*  Dry  Uooda  Co.,  Prefd   BO 

•t.  P.  Trustee  Co..  6  p.  c.  Debentare   100 

Forth  Am.  Telegraph  Co   100 


Bata  of  Dir. 
dir.  paid. 
0       I.  and  J. 
12  Uuar. 

J.  and  J. 


r. 
a 

10 


J.  and  J. 
J.  and  J. 
J.  and  J 


4       Quar.  J. 

10       J.  and  J. 


J.  1B-.J.  IB- 


4 

8 
U 

5 

H 


J.  and  J. 
yiiiir.  K, 
J.  and  J. 
J.  and  . 
M.  aud  8. 
M.  and  8- 
Quar.  F. 
J.  and  J. 

r.  and  A. 


M.  and  N. 

M.  and  N. 

M.  and  X. 
Quar.  A. 

M.  and  N. 
Annually 
J.  and  /. 


J. 


MINNEAPOLIS. 


rirat  National  Bank   100 

National  Bank  of  Commerce   100 

N.  W.  National  Bank   100 

Bwedlru  Ainer.  National  Bank   100 

Becurlty  Bank   100 

(Jarman  American  Bank   100 

Uermanla  Bank   100 

Hennepin  Co.  Having*  Bank,   100 

Metropolitan  Bank   100 

reopie  •  Bank   100 

Bt.  Anthony  Fall*  Bank   100 

Mlnneapolla  Trust  Co  

Minn.  Loan  A  Tru*t  Co   100 

Minn.  Title  Ina.  A  Trust  Co  

Mpla  Brewing  Co  

Mpla  a'll  Llglt  CoV.Cons^rs,  1  *il>  lftSo! 

R.  W.  Elevator  Co  

DCLCTH. 

Am.  Exhange  Bank  

rirat  National  Bank  

Consolidated  Elevator  Co..  common... 

ro^Md.::*  msas    mSS*  -  -  iSS 

fjonsoilaateo  rsievator  v.o.,  ao  prera.....  iov 


100 
100 

l.ooo 

1.000 

l.ooo 

IS 


4 

6 

8 

6 
4 
• 

J.  and  J. 
Quar.  J. 
Qunr.  J. 
J.  and  J. 
J.  aud  J. 
J.  aad  J. 

"b 

4 

Qnar.  J. 

• 

J.  and  J. 

3 

A.  and  O. 

'« 
7 

8« 
6 

1.  aad  J. 
A.  and  O. 

6 

• 

J.  and  J. 

J.  and  J. 

*•*«•■■ I 


Bid 

106 
238 

110 

ioo 


... 

120 


18 
75 
142 

•  • 

no 

% 

126 

102 
104 

ioo 

ios 

iib 
ioo 

SB 
40 
04 
80 

180 

100* 
110 
116 
100 

an 

108 
10B 

i 

TO 
110 
107 
102 
110 


120 

105 
30 

103 
00 


126 

8 

"so 

I 

40 

02 
118 
115 

BO 
180 

102W 

107 

iao 

116 
106 

1 
44> 
46 
08 
B4 


126 
166 
115 
126 
108 

is 


110 
104 
112 
77 

126 

170 


CHICAGO  BANK  STOCKS. 

(Veriftcd  by  KINO,  HOEDENPVL  A  CO.,  Brokers.) 

Caplui. 
k  11.000.000 


NAME 

Amrr.  Tr.  and  Havlnga  Bank.... 

Banker*  National  ^SS'tSS 

Chicago  City  Bank   800.000 

Chicago  National   1.000,000 

Continental    National  8,WaM»«i 

Continental  National  2.0OO.JO0 

Corn  Exchange  National   2,0OO,«xj0 

Drovera  National   250.000 

First  National   6.000.000 

Foreman  Bro*.  Banking  Co   eoo.oon 

Fort  Dearborn  National   500,000 

Garden  City  Bkg,  and  Tr.  Co   600,000 

•Hibernian  Banking  Association   (vri.nui 

Home  Saving*   10U.UU0 


Illinois  Trust  A  Havlnga  Bank.. 

Merchants  Lean  and  Tr.  Co  

Merchftnta  National  

Metropolitan  National  

Milwaukee  Avenue  Htate  Bank  

National  Bank  of  the  Republic  

National  Lire  Stock  Bank  

Northern  Trust  Co  

(>akland  National  

Prairie  State  Bank  

Royal  Truat  Co  

State  Bank  of  Chicago  

TJnlon  Trust  Co   ......... 

Western  State  


UDUlOOQ 
2.0uo,.«io 

l.OUU.IWU 

2,uwyjno 

390,000 

Louo.000 

1,000.000 
1.000,000 

so.ono 

250,0011 
600,000 
1,000.000 
600,000 


Jan.  and  July 
Jun.  and  July 
Jan.,  Qr. 
Jan. 

Jan.  nnd  July. 
Jan.,  Qr.. 
Jan.  nnd  July. 
Jan..  Qr. 
........ ...... 

Jan.,  Qr. 
Jan.  and  July. 
Jan.  aud  July. 

Jan.,  Qr. 
Jan.,  Qr. 
Jan.  nnd  July. 
Jan.,  Qr. 
Jan.  and  July. 
Jan.  and  July. 
Jan.,  Qr. 
Jan,  and  July. 
Jan.  and  July. 
Mar  and  Nov.. 
1V!».  and  Aug. 
Jan.,  Qr. 


p.  o 
p.  c. 
p.  c. 
p.  c. 
p.  c. 


Bale. 


100 
100 


100 

1 

142 


116 

115 
KK 
126 

tank 


in* 

• 

40 

'88 


A  NEW  BOOK. 

Foreign  Exchange 

FICURBD,  EXPLAISBO.  SIMPLirtBD,  I  LUSTRA  TED. 

A  single  roturao  oon  mining  conversion  tables  for 
every  kind  uf  foreign  money  at  every  rate  of  ox- 


IN  USE  BY  OVER  1,000  LEADING  ] 
Costs  Nothing  to  See  It. 

Will  he  sent  to  any  banker  (chars 
Inspection. 

Price.  In  Cloth,  S3. SO;  Leather  flllO.OO 
H.  H.  BROOKS,  78  Monroe  Street,  CHICAGO. 


HOTEL  FEN  DOME, 

Brosdwaj  and  41st  Street,  X«w  York. 
Handy  to  Grand  Central  Depot:  BOO 


• 

•  •• 


112 

•  •  « 

102 
112 


THE  MARLBOROUGH, 

B'way  and  Thirty-Sixth  Street. 

NEW  YORK. 

CENT  BALLY     LOCATED—  EVEBT  CON 
TBNIBNCB—  ALL  MODERN  IM 
PRO  V  KM  BNTB. 

400  Room*.  Single  aad  Ba  Bait*,  wltk  BOB 
Bath  Boom*.  Conducted  on  the  Americas  and 
European  Plana  aad 
Delightfully  Cool  In  f 
to  all  Theatre* 


MILWAUKEE,  WIS. 


Western  nu  (Milwaukee!... 

•Western  Oaa  (bond*)  

Wisconsin  Telephone  

Milwaukee  Cement Oo  

Johnson  Electric  Service  Oo. 
Milwaukee  National  Bunk.. 


National  Bank 
Norlliweitem  National  Ina.  Oo. 
Milwaukee  Meohan>le  IneOo... 
Cone  'dU  Fire  Ins.  C>         .  . 
saving*  and  Investment  Asan 


97 

HI 

116 

i» 

1*0 


MO 

no 

IM 


100 
1"7X 


110 


The  Best  Hotels. 


Laat  Dtv. 

Jul'y.  :6i."2!i' p.  c. 
July,  tn,  8  p.  c. 
July.  '01  t3  p.  c. 
July,  "01,  S 
July,  '01,  8 
July,  '01,  3 

int-  a  i 

July,  '01.  5    p.  c. 

July,*  :01,'  if ' '  p'.'c. 
July.  '01.  8    p.  c. 
July,  "01,  0    p.  e. 
July,  '01,  lfc  p.  c. 
July,  '01,  3     p.  c. 
July.  '01.  214  !'•  »'• 
July,  TO,  13     p.  c. 
July,  '01.  8    p.  c. 
July,  TO,  8    p.  c. 
May,  TO,  8     p.  c. 
Aug.,  TO,  2U)  p.  c. 
Jury.  TO,  1«  p.  c. 


Val 

140 
124 
183 

i 

237 
128 

iss 

200 
170 
222 
125 
124 
IN, 

141 

25T. 
103 
275 
175 
140 
123 
218 
223 
li¥T 
127 
107 
120 
240 
108 


("A"  are  on  the  American  plan.  "B"  on  I 

European  plan). 

Boston,  Maaa  Hotel  Reynolda. 

Chattanooga.  Tenn  

Chicago,  111. .. 

Cincinnati,  Ohio  

D«a  Molnea,  la  Barery  Boose.  A. 

Kansas  City.  Mo.. Hotel  Baltimore.  A  A  ■. 

at  Joseph.  M*  Hotel  Metrop*4e. 

IadlanapoUa,  Ind  The  Dr Olson.  A. 

Jacksonville.  Fla  Bt-  Jamea.  A 

Louisville,  Ky  Halt  Haass,  t 

Mllsraokea,  Wis  Plan  kit.  ton.  A. 

Minneapolis.  Minn  The  Wast. 

Nashville,  T eun. ............ .Maxwell  Hoeoe. 

New  York..  ...a......  ,riri  Avenue,  a.  a  aj. 

New  York   Hotel  Ve 

New  York ............... 

Plttabnrg.  Pa  Hotel  Lincoln. 

Ban  Dirge,  Csl  Corona d*  Beach.  A  A  B 

Ban  Francisco,  Cal  Palace.  A.  g*  B. 

Savannah.  Oa  De  Bote.  A. 

Roox  City,  la  Oamtaoa.  a. 

St.  Lenta.  Me  Bests  sat.  a.  a  a. 

St.  Panl,  Mian  Aberdeen,  a. 

Las.  • ...... .  ..v 

\  N.  Y. .................. 1 
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ALBANY,  NEW  YORK. 
Albany  City  National  Bank. 

Capital,  $300,000    Surplus.  $120,000. 

GEO.  H.  THACHEK  President. 

GEO.  I.  AMSDELL  Vice-President. 

JOHN  E.  WALKER  Vice-President. 

CHARLES  H.  SAB1N  Cashier. 

HUGH  .N.  KlUKLA.su  Assistant-Cashier. 

ATLANTA,  GEORGIA. 
Fourth  National  Bank. 

Capital,  $400,000.    Surplus,  and  Profit*,  $118,000. 

JAMES  W.   EXGLISll  .President. 

WAl.KKH  P.  IN. max  Vice-President. 

JOUN   K.  OTTLEY  Cashier. 

CHARLES  I,  KYAX  Assistant  Cashier. 

Atlanta  National  Bank. 

Capital.  $150,000.    Surplus.  $567,721. 

JAMES  SWAXX  President. 

P.  ROM  ARE   Vice  President. 

C.  E.  CURRIER  Cashier. 

U.  R.  11  LOO L> WORTH  Assistant-Cashier. 

Third  National  Bank. 

Capital,  $200,000.   Surplus,  $100,000. 

PRANK  HAWKINS   President. 

H.  M.  ATKINSON  Vice  President. 

JOSEPH  A.  M.CORD  Cashier. 

THOS.  C.  ERWIN  Assistant  Cashier. 

ATLANTIC  CITY,  NEW  JER8EY. 
Second  National  Bank. 

Capital,  $100,000.    Surplus  and  net  profits,  $125,000. 

GEO.  K.  CURRIE  President. 

LEVI  C.  ALBERTSOX   Vice-President. 

llOBT.  11.  Mae.Ml  LLIN   Cashier. 

Augusta,  GEORGIA. 
National  Bank  of  Auguata. 

Capital.  $250,000.    Surplus  and  Profits.  $125,000. 

L.  C.  HAYNE   President. 

FRANK  G.  FORD  Cashier 

BALTIMORE.  MARYLAND. 
Commercial  and  Farmer*'  National  Bank. 

Capital.  $512,560.    Surplus  and  Profits.  $150,000. 

L»A WHENCE  H.  KEMP   President. 

WILSON  KEYSER   Cashier. 

National  Mechanics'  Bank. 

Capital.  $1,000,000.    Surplus  and  Profits.  $911,134. 

JOHN  U.  RAMSAY   President. 

JAMES  SCOTT   Cashier. 

National  Bank  of  Baltimore. 

Capital,  $1,210,700.   Surplus  and  Profits,  $308,336. 

J.  L.  McLANE  President. 

HENRY  C.  JAMES  Cashier. 

Drovers'  and  Mechanics'  National  Bank. 

Capital,  $300,000.   Surplus  and  Profits,  $375,299. 

JAMES  CLARK  President. 

LEOPOLD  STROl'SE   t .  .Vice-Presideut. 

J.  D.  WHEELER   Cashier. 

C.  8.  MILLER  Assistant  Cashier. 

National  Union  Bank. 

Capital.  $900,000.    Profits.  $255,783. 

WM.  WINCHESTER  President. 

L  H.  DIXON  Vice-President. 

ROBERT  A.  DIGGS   Cashier. 

H.  MURRAY  TINGES  Assistant  Cashier. 

National  Bank  of  Commerce. 

Capital.  $300,000.   Surplus,  $206,238. 

EUGENE  LEVERING   President. 

JAMES  R.  EDMUNDS   Cashier. 

EDWARD  PRICE   Asaiatant  Cashier. 

BIRMINGHAM,  ALABAMA. 
First  National  Bank. 

Capital.  $250,000.  Surplus,  $150,000. 

N.  E.  BARKER   President. 

J.  H.  WOODWARD  Vice-President. 

W.  P.  G.  HARDING  Vice-President. 

J.  H.  BAHR  Cashier. 

BOSTON,  MASSACHUSETTS. 
Freeman's  National  Bank. 

Capital,  $500,000.   Surplus  and  Profits,  $170,000. 

WILLIAM  A.  HI  ST   President. 

GEO.  P.  TENNEY   Cashier. 


National  Bank  of  the  Republic. 

Capital.  $1,500,000.    Surplus  and  Profits,  $1,154,000. 

CHARLES  A.  VIALLE   President. 

ALBERT  STONE   Vice-President. 

HENRY  D.  FORRES   Cashier. 

CHANDLER  BOBBINS   \ssistant  Cashier. 

National  Bank  of  Redemption. 

Capital,  $1,000,000.    Surplus  and  Profits,  $540,000. 

Deposits.  $1  l.mi'i.iMHi. 

JAMES  R.  CASK   President. 

TIIBOPIIILUS  KING   Vice-President. 

F.DWARD   A.  PRESHREY   


•^snler: 


American  National  Bank. 

Capital,  S— «>0.01 10. 

S    E.  BLAXCIIAHD   

W.  A.  FAULKNER   

Fourth  National  Bank. 

Capital.  $750,000.    Surplus  and  Profits,  $300,000. 

A,  W.  NEWELL   President 

W.  X.  HOMER  Cashier. 

Merchants'  National  Bank. 

Capital.  $3,000,000.    Surplus  and  Profits.  $2,270,000. 
Deposits,  $11,300,000. 

FRANKLIN'   HAVEN   President. 

A.  P.  WEEKS   Cashier. 

American  Loan  and  Truat  Company. 

Capita!.  $1,000,000.   Surplus  and  Profits.  $940,000. 

X.  W.  JORDAX   PresidenL 

E.  A.  COFFIN   Treasurer. 

«'.  It.  HOW  EX   Secretary. 

G.  W.  AUKYAXSEX   As-istant  Secretary. 

The  National  Hamilton  Bank. 

Capital.  $500,000. 

GEORGE  W  XEWHAI.I  PresidenL 

PRANK  TP  XT   Cashier. 

Washington  National  Bark. 

Capital.  $750,000.    Surplus  and  Profits,  $387,000. 

C.  Ml  NOT  WELD   President. 

FRANCIS  A.  LOW  Cashier. 

Shoe  and  Leather  National  Bank. 

Capital.  $1,000,000.    Surplus  and  Profits,  $500,000. 

J.  E.  Tor LM I X     President. 

G.  G.  MeCAlSLAND   .  Cashier. 

C.  H.  DWINNELL   \«sistunt  Cashier. 

Atlas  National  Bank. 

Capital,  $1,500,000.    Surplus  and  Profits.  $568,792. 

JOSEPH  S.  BIGELOW   President. 

JOHN  REED   Vice-President. 

JOSEPH  L.  FOSTER   Cashier. 

Eliot  National  Bank. 

Capital.  $1,000,000,    Surplus  and  Profits.  $784,145. 

JOSEPH  H.  WHITE   President 

HARRY  L.  HUKRAGE   Vice-President. 

FRANCIS  HARRINGTON   2d  Vice-President 

WM.  J.  MANDELT  

WM.  F.  EDLEFSON   Assistant 

Beacon  Truat  Company. 

Capital,  $300,000.    Undivided  Profits  (neti.  $100,000. 

JOHN  A.  GALE   President. 

GEO.  H.  POOR   Secretary. 

OLIVER  M.  DENNETT   Treasurer. 

W.  R.  BLANCH  ARE)  Assistant  Treasurer. 

Central  National  Bank. 

Capital,  $500,000.    Surplus.  $250,000. 

OTIS  H.  LUKE   PresidenL 

J.  ADAMS  RROWX   Cashier. 

The  Massachusetts  National  Bank. 

Capital.  $800,000. 

JOHX  W.  WEEKS   

DANIEL  G.  WING   

FREDERIC  H.  CURTISS  ... 
EDWARD  S.  HAYWARD   Assistant  Cashier. 

People'e  National 

Capital.  $300,000.  Surplus,  $120,000. 
SAMUEL  II.  HOPKINS  


 President. 

 Vice-President. 


HERBERT  A.  RHOADES 


 President. 

 Cashier. 


BUFFALO,  NEW  YORK. 
Marine  Bank. 

Capital.  Surplus  and  Profits.  $1,314,118.  Deposits.  $11,980,098. 

R.  M.  CLEMENT   President. 

J.  J.  ALBRIGHT   Vice-President. 

J.  H.  LASCELLES  Cashier. 
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Bank  of  Buffalo. 

Capital,  Surplus  and  Profits,  (1,000,000. 

ELLIOTT  C.  MeDOUGAL   President. 

LAURENCE  U.  RUMSEY  Vic- President. 

JOHN  L.  DANIELS  Cashier. 

GEORGE  MEADWAY  Assistant  Cashier. 

CHATTANOOGA,  TENNES8EE. 
Chattanooga  National  Bark. 

Capital.  $200,000. 

CIIAS.  A.  LYEHLY   PrcSideut 

J,  T.  LUPTON   Vice-President. 

J.  I'.  HOSKINS   Cashier. 


CHARLESTON.  SOUTH  CAROLINA. 

People's  National  Bank. 

Capital.  $250,000.  Surplus  and  Profits,  $127,500. 

R.  G.  KHKTT   Preiid-nt. 

E.  H.  SPA ItKMAN  Ca«hi.  r. 

Bank  of  Charleston,  N.  B.  A. 

Capital.  $300,000.    Surplus  and  Profit-,  $238,780. 
Deposits,  $1,316,000. 

E.  H.  Pit  INGLE   President. 

M.  W.  WILSON   Cashier. 


CHICAGO,  ILLINOIS. 

Firat  National  Bank. 

Capital,  $.".,000,000.   Surplus  and  Profits.  $3,152,674. 

J.  B.  FOROAiN   President. 

GEO.  D.  BOPLTON   Vice-President. 

R.  J.  STBKKT   Cashier. 

American  Truat  and  Savings  Bank. 

Capital.  $1,000,000.    Surplus,  $300,000. 

E.  A.  P<>T'IElt   President. 

J.  It.  CHAPMAN   Cashier. 

JOHN  JAY  ABBOTT  Assistant  Cashier. 

O.  C.  DECKER   Assistant  Cashier. 

National  Bank  of  the  Republic. 

Capital.  $1,000,000. 

JOHN  A.  LYNCH   President. 

W.  T.  PKNTON  Vice-President.. 

J.  H.  CAMKIION   Cashier. 

R.  M.  MeKINNEY  Assistant  Cashier. 

Commercial  National  Bank. 

Capital.  $2,000,000.    Surplus  $1,000,000. 

JAMES  H.  ECKELS   President. 

JOHN  C.  McKEOX   Vice-President. 

DAVID  VKRNON   2d  Vice  President. 

JOSEPH  T.  TALBERT  Cashier. 

Continental  National  Bank. 

Capital.  $3,000,000.    Surplus.  $850,000.    Deposits,  $36,000,000. 

JOHN  C.  BLACK   President. 

ISAAC  X.  PERKY   Viee-President. 

GEO.  M.  REYNOLDS   Cashier. 

Corn  Exchange  National  Bank. 

Capital.  $2,000,000.    Deposits.  $34,000,000. 

Surplus  and  Undivided  Profit*.  $1,767,844. 

ERNEST  A.  HA  MILL   President. 

CHARLES  L.  HUTCHINSON   Viee-President. 

D.  A.  MOULTON    2d  Viee  President. 

ROBT.  M.  ORR    3d  Viee-President. 

FRANK  W.  SMITH   Cashier. 

The  Merchants'  National  Bank. 

Capital,  $1,000,000.    Surplus,  $1,000,000. 

Undivided  Earnings,  $763,000. 

CHAUXCEY  .1.  BLAIR   President. 

FREDERICK  \V.  CROSBY   Viee-Prenidctit. 

HENRY  A.  BLAIR   2d  Vie. -Prcsi.lnt. 

JOHN  C.  NEELY   Ca.h.cr. 

Bankera'  National  Bank. 

Capital,  $1,000,000.    Surplus  and  Profits,  $241,856. 

E.  S.  LACEY   President. 

J.  C.  OR  APT   Cashier. 

FRANK  P.  JPDSON   Assistum  Cashier. 

Fort  Dearborn  National  Bank. 

Capital,  $500,000.    Surplus  and  Profits.  $126,110. 

JOHN  A.  KING   President. 

J.  H.  WHITBKCK   Viee-Pre«ident. 

I.,  A.  GODDARD   Cashier. 

State  Bank  of  Chicago. 

Capital.  $1,000,000.    Undivided  Profits.  $99,616. 

H.  A.  HAUGAN   President. 

JOHN  R.  LIXDGREX   Cashier. 

PRANK  I.  PACKARD   Vs^staut  Cashier. 


Merchants'  Loan  and  Truat  Company. 

Capita]  an. I  Surplus,  $3,800,000.    Deposits,  $25,000,0 

ORSON  SMITH   President. 

E.  D.  KL'LBKRT   Vic- President. 

J.  G.  ORCHARD   

P.  N.  WILDER   Assistant 


CINCINNATI,  OHIO. 
National  Lafayette  Bank. 

Capital.  $500,000.    Surplus  and  Profits.  $550,000. 

\VM.  A.  GOODMAN  President. 

S.  It.  BURTON   Vice-President. 

CIIAS.  .1.  STKDMAN   Cashier. 

German  National  Bank. 

Capital,  $500,000.    Surplus  and  Profits.  $490,000. 

GEO.  II    BOIIRKR   President. 

A.  B.  VOOKIIKIS   Vice-President. 

KDWARDD   HERZOG   Cashier. 

WM.  C.  WACIIS  Assistant  r 


CLEVELAND,  OHIO. 
The  Union  National  Bank. 

Capital.  S1.000.0v0.    Surplus  and  Profits,  $300,000. 

M.  A.  HA XX A   President. 

L..A.nI«I-:R    M.  BRIDE   Vice-President. 

E.  II.  BOURXE   Cashier. 

Park  National  Bank. 

Capital.  $500,000.    Surplus,  $150,000. 

11.    A.    BISHOP   President. 

It.  A.   HARM  AX   Vice-President. 

JOHN   SHEKWIN   Cashier. 

Firat  National  Bank. 

Capita'.  $500,000.    Surplus.  $100,000. 

JAMES  BARN  KTT   President. 

J.   II.   MOHLKY   Vice- President. 

THOMAS  H.  WILSON   Cashier. 

Central  National  Bank. 

Capital.  $8oo.ooo.    Surplus  and  Profits.  $290,000. 

.1.  J.  SULLIVAN   President. 

C.  A.  PAINE   Cashier. 

L.  J.  CAMERON  Assistant  Cashier. 

Colonial  National  Bank. 

Capital  and  Surplus.  $2,000,000. 

HENRY  C.  CHRIST!   President. 

H.  A.  HAWGOOD   Vice-President. 

J.   P.   HARPER    Cashier. 

WM.  E.   WARD   Assistant  Cashier. 

Dime  Savings  and  Barking  Company. 

Capital.  $5011.000.  Surplus  and  Profits.  $375,000. 

M.   G.   WATTERSOX   President. 

E.  W.  MOORE   Vice-President. 

O.  M.  BURKE   1st  Vice-President. 

E.  T.  HAMILTON  2d  Vice-PreaidenL 

F.  H.  TOWNSEND   Secretary  and  Treasurer 

COLUMBIA,  SOUTH  CAROLINA. 

Loan  and  Exchange  Bank. 

EDWIN  W.  ROBERTSON   President. 

A.  C.  HASKELL   V ice-President. 

J.  C.  ROBERTSON   2d  Viec-Prcsideot. 

G.  M.   BERRY   Cashier 

Carolina  National  Bank. 

Capital.  $200,000. 

W.  A.  CLARK   President. 

WILIS  JONES   Cashier. 

COLUMBUS,  OHIO. 

New  Firat  National  Bank. 

Capital.  $500,000.    Surplus  and  Profits,  $200,000. 

NICHOLAS  Sl'H LEE   President. 

A.  D.  IIEPPNER   Vice-President. 

C.  It.  MAYERS   Cashier. 


COLUMBUS,  GEORGIA. 

Third  National  Bank. 

Capita!.  $100,000.    Surplus  and  Profits.  $85,000. 
G.  lil'XItV  JORDAN   President. 

W.  C.  BRADLEY   Vice-President. 

C.  E.  BEACH   Cashier. 

GEO.  C    BATES   Assistant 


CONCORD,   NEW  HAMPSHIRE. 
First  National  Bank. 

a  I,  $150,000,    Surplus  and  Profits,  $200,000. 


(  apt) 
WM.  1- 
CHAS. 
W.  A.  STONE.  JR. 


"F'1 1 .W  I*j  1 1   I'rcsuirMil. 

G.  REMICK  Cashier. 
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DENVER,  COLORADO. 
First  National  Bank. 

Capital.  $500,000.   Surplus  and  Proflta.  $557,131. 

D.  H.  MOFFAT  President. 

W.  S.  CUBES  MAN   Vice-President. 

G.  E.  ROSS  LEW1N  Vice  President. 

THOS.  KEELY   Cashier. 

Denver  National  Bank. 

Capital.  $500,000.    Surplus  and  Profits,  $230,000. 

J.  A.  THATCH  Kit   ..President. 

JAMES  H.  OKA  NT   Vice-President. 

DENNIS  Sl'LLlVAN   Yin-President. 

J.  C.  MITCHELL   CmMw. 

KWV.  S.  IRISH   Assistant  Cashier. 

J.  W.  HUD6T0N  2d  Assistant  Cashier. 


DETROIT,  MICHIGAN. 
State  Saving*  Bank. 

Capital,  $300,000.    Surplus,  $100,000. 

GEORGE  H.  RUSSEL  President. 

R.  W.  GILLETT   Vice-President. 

R.  S.  MASON   Cashier. 


FALL  RIVER,  MASSACHUSETTS. 
Seeond  National  Bank. 

Capital.  $150.noo.   Surplus  and  Profits,  $87,000. 

LEONTINE  LINCOLN   President. 

C.  J.  HOLMES   Cashier. 


GRAND  RAPIDS,  MICHIGAN. 
The  Old  National  Bank. 

Capital.  $800,000.    Surplus  and  Profits,  $250,000. 

J.  M.  HARNETT  President. 

W.   BAKNHAKT   Vice-President. 

HARVEY  J.  UOLLISTER   Cashier. 


GEORGETOWN,  DELAWARE. 
The  Farmers'  Bank. 

Capital.  $100,000.    Surplus  and  Profits,  $138,000. 


and  Profits, 


HARTFORD,  CONNECTICUT. 

The  Aetna  National. 

Capital    Stock    Paid    in.   $525,000.  Snrplna 
$500,000. 

A.  SPENCER.  .IK  President. 

A.  K.   HILLYER   Vice-President. 

W.  D.  MORGAN   Cashier. 

HOT  8PRINGS,  ARKANSAS. 

Security  Bank. 

Capital.  $50,000.    Surplus,  $14,500. 

E.  A.  DOUGLAS   President. 

M.  C.  TO  MB  LE  It   Vice-President. 

B.  H.  JOHNSON   Cashier. 


INDIANAPOLIS.  INDIANA. 

Merchant*'  National  Bank. 

Capital.  $1,000,000.    Surplus  and  Profits,  $276,172. 

JOHN  P.  FRENZEL   President. 

O.  N.  FRENZEL   Vice-President. 

O.  F.  FKENS5HL  Cashier. 

Fletcher  National  Bank  . 

Capital.  $500,000.  Surplus  and  Profits,  $422,081. 

S.  J.   K LETCH EK   President. 

CHAS.   LATHAM   Cashier. 

8.  A.  MORRISON   Assistant  Cashier. 

S.  A.  FLETCHER   Assistant  Cashier. 


JACKSONVILLE,  FLORIDA. 


Capital,  $50,000. 

HENRY   ROBINSON   President. 

W.  B.  OWBN   Vic-President. 

H.  OAILLARD   Cashier. 


Cap 


JER8EY  CITY,  NEW  JER8EY. 
First  National  Bank. 

1.  $400,000.    Net  Profits,  $880,000. 


E.  F.  C.  YOUNG   President. 

GEO.  T.  SMITH   Vice-President. 

G.  W.  CON  KLIN   Cashter. 


Ca, 


KANSAS  CITY,  MIS80URI. 
American  National  Bank. 

nl.  $250,000.    Surplus  and  Profits,  $100,000. 

It.  \\\  JONES,  JR  President. 

J.  MARTIN  JONES   Vice-President. 

G.  H.  GRAY  Cashier. 

LAMAR  ROSS   Assiatant  Cashier. 

New  England  National  Bank. 

Capital.  $300,000.    Surplus  and  Profits.  $HG,0O0. 

J.  F.  I  ►OWNING   Prcsideu t. 

C.  ,L_  HUBBARD   Vice-President. 

A.  \\  .  CHILDS   Cashier. 

GEO.  B.  HARRISON   Assistant  Cashier. 

National  Bank  of  Commerce. 

Capital.  $1,000,000.    Surplus  and  Profits.  $961,913. 
Deposits,  $33,349,883. 

\V.  S.  WOODS   President. 

W.  H.  WI  NAM'S   Vice-President. 

W.  A.  RCI.E   Cashier. 

C.  H.  MOORE   Assistant  Cashier. 

LITTLE  ROCK,  ARKANSAS. 
Exchange  National  Bank. 

Capital,  $200,000.    Surplus  and  Profits,  $42,900. 

('HAS    F.  PKN'/KI  President. 

JACOB   NI  EM  KY  ER   Vice-President. 

J.  S.  POLLOCK   Cashier. 

LOUISVILLE,  KENTUCKY. 

The  American  National  Bank. 

Capil.il.  $800,000.    Surplus,  $100,000. 

M>GAN  C.  Mi  KRAY   President. 

J.  S.  BOCK  EE   Vice-President. 

OHABLKH  WARKEN  Cashier. 

LOWELL,  MASSACHUSETTS. 

Traders'  National  Bank. 

Capital.  $200,000.    Surplus  and  Profits,  $234,548. 

CHARLES  J.  GLIDDEN   President. 

WILLIAM  K.  1 1  ILLS   Vice-President. 

K.  A.  HOLD  EN   Cashier. 

The  Lowell  Trust  Company. 

Capital.  $125,000.    Profits,  $35,000. 

■TNO.  J.  DONOVAN   President. 

GEO.  T.   SHELDON   Vice-President. 

GEO.  M.  HARRIGAN  Actuary. 


LYNN,  MASSACHUSETTS. 
First  National  Bank. 

Capital.  $500,000.    Surplus.  $240,000. 

M.  P.  CLOI  GH   President. 

WILLIAM  BASSET   Vice-President. 

CHARLES  E.   MAILEY   Cashier. 


MANCHESTER,  NEW  HAMPSHIRE. 

Amoskeag  National  Bank. 

Capital,  $200,000.    Surplus  and  Profits,  $200,000. 

O.  BYRON  CHANDLER   President. 

JOHN  M.  CHANDLER  Cashier. 

First  National  Bank. 

Capital,  $150,000.    Surplus  and  Profits.  $80,000. 

DAVID  CROSS   President. 

ARTHl  lt  H.  HALE   Vice-President. 

FRANCIS  B.  EATON   Vice-President. 

LEONARD  G.  SMITH   Cashier. 


MEMPHI3,  TENNE38EE. 
National  Bank  of  Commerce. 

Capital.  $500,000.   Surplus  and  Proflta.  $180,000. 

FARO  A  SON  President. 

OMBERO   Cashier. 


T. 
A. 


J. 
E, 
K. 


MERIDIAN,  MISSISSIPPI. 
Meridian  National  Bank. 

Capital.  $100,000.  Surplus  and  Profits,  $80,000. 

WRIGHT  President. 


H. 

B.  McRAVEN 
L.  CARTER  .. 


.Cashier. 
Assistant  Cashier. 


MILWAUKEE,  WISCONSIN. 

Wisconsin  National  Bank.  ' 

Capital.  $1,000,000.    Snrplus  and  Profits,  $335,680. 

FREDERICK   l'ABST   President. 

GEO.  O.  HOrOHTON   Vice-President. 

FREDERICK   K  A  ST  EN   Cashier. 
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National  Exchange  Bank. 

Capital  Stoek.  1500.000.  Not  Profits,  $147,210. 
J.  \v.  P.  LOMBARD   President. 

OHAXT  FITCH   ...Cashier. 

WM.  M.  POST   Assistant  Cashier. 

First  National  Bank. 
Capital,  $1,000,000.    Surplus  and  Profita,  1768,000. 

1<\  O.   RIGELOW   President. 

WILLIAM  BIGELOW   Vice-President. 

F.  J.  KIPP   Cashier. 

T.  E.  CAMP  Assistant  Cashier. 

MINNEAPOLIS,  MINNESOTA. 

First  National  Bank. 

Capital.  $1,000,000.    Surplus  and  Profit*,  $150,000.  ( 

i.... ............  .*..■•>.....  President. 

 Vice-President. 


JOHN  MARTIN 
F.  M.  PRINCE  . 
C.  T.  J  AFFRAY 


,  .Cashier. 


Metropolitan  Bank. 

Surplus.  $40,000. 


 President. 

.  Vice-President. 


Capital.  $200,000. 
J.  T.  WVMA  X  .. 

l.  s.  Gillette 

F.  E.  HOLTON  .. 

W.  J.  BYUXES   Assistant  Cashier. 

Security  Bank. 

Capital.  $1,000,000.    Deposits,  $7,000,000. 

F.  A.  CHAMBERLAIN   President. 

PKUHY   HARRISON   Vice-President. 

E.  F.  MEARKLH  Vice-President. 

THOS.  F.  HURLEY   Cashier. 

GUY  C.  LAND  IS   Wistnnt  Cashier. 

Swedish-American  National  Bank. 
Surplus.  $50,000. 

.  President. 


Capital.  $250,000. 
N.  O.  WERNER 


C.  S.  HULBFRT 
F.  A.  SMITH  ... 
E.  L.  MATTSON 


.Vice-President. 


. . . .  .••«.«.  »v 
..Assistant  Cashier. 


MOBILE,  ALABAMA. 
City  National  Bank. 

Capital,  $200,000.   Surplus  and  Profits,  $13,000. 

O.  F.  CAWTHON  President. 

P.  J.  LYONS   Vice- President. 

E.  J.  BUCK   Cashier. 

A.  I.  SELDDN   Assistant  Cashier. 


MONTGOMERY,  ALABAMA. 
Merchants'  and  Planters'  National  Bank. 

Capital.  $250,000.   Surplus  and  Net  Profits,  $87,967. 

ROBT.  GOLDTHWAITE   President. 

M.  P.  LHJKAND  Vice-President. 

8.  B.  MARKS.  JR  Cashier. 

NASHVILLE,  TENNESSEE. 

First  National  Bank. 

Capital.  $400,000.  Surplus  aud  Profits,  $82,300. 
JOEL  W.  CARTER   President. 

?:  &  V^"*.:::::::::::::::::::::::::v:~r^ 

Fourth  National  Bank. 

Surplus  and  Profita,  $385,000. 

PH   President. 

 Vice-President. 


Capital.  $600,000. 
SAM  I" EL  .1.  KEIT 
J.  H.  FALL  


J. 
G. 


T.  HOWELL. 
W.  PYLE  ... 


State  National  Bank. 

Capital,  $300,000.    Surplus  and  Profit*.  $140,000. 

JOHN  11.  O'CONNOR   President. 

C.  H.  CULBERTSON   Vice-President  and  Cashier. 

HILLY  A  R  ROLSTON   Assistant 


<  Jashier. 
Cashier. 


NEW   ORLEANS,  LOUISIANA. 
Louisiana  National  Bank. 

Capital.  $500,000.    Surplus  and  Profits.  $375,000. 


R.  M.  WALM8LEY 
S.  P.  W  ALMS  LEY 
JOHN  F.  COFRET 


NEW  YORK,  N.  Y. 
Hanover  National  Bank. 

Capital,  $3,000,000.    Surplus.  $5,434,000. 

JJAMES  T.  WOODWARD   President, 

JAMES  M.  DONALD   Vice-President. 

WILLIAM  HALLS,  JR  Vice-President. 

WILLIAM  LOO  AN   Cashier. 

National  Citizens'  Bank. 

Capital  and  net  Profits,  $1,000,000. 

E.  FLEITMAXX   President. 

D.  C.  T1EBOUT  Vice-President 

EDWIN  S.  SCHEXCK   Vice-President. 

HENRY   DIMSE   Cashier. 

Seaboard  National  Bank. 

npital,  $500,000.    Surplus  and  Profita.  $886,000. 


New  Bedford  Safe  Deposit  and  Trust  Company. 

New  Bedford  Safe  Deposit  and  Truust  Company. 

Capital.  $200,000.    Surplus  and  Profita,  $22,000. 

FREDERICK  TAPER   President. 

RUFIS  A.  SOFLE   Vice-President. 

E.  W.  BOURNE  Cashier. 

NEW   HAVEN,  CONNECTICUT. 
National  Tradesmen's  Bank. 

Capital.  $300,000.    Surplus  and  Profits.  $200,000. 

WILLIAM  T.  FIELDS   President. 

R.  A.  BROWN   Vice-President. 

ROBERT  FOOTE  Cashier. 

HOWARD  W.  THOMPSON  Assistant  Cashier. 


8. 
J. 


d.  B  A  ^  N  I**   I*r**wi'likQt. 

F.  THOMPSON   Cuaiec. 


A.  M.  Fletcher 


V.  P. 


.  President. 


President. 
.  • .  .Vice-President. 
.As-lstant  Cashier. 


SNYDER 

Western  National  Bank. 

Capital.  $2,100,000.    Surplus  and  Profits.  $2.287,GO0. 

JAMES  W.  ALEXANDER  Vice-PresldcnL 

MARCELLUS  HARTLEY"   Vice-President. 

W.  L.  MOYER   Vice-President. 

HENRY  A.  SMITH   Cashier. 

CHARLES  L.  ROBINSON   Assistant  Ca*bier. 

National  City  Bank. 

Capital,  Surplus  and  Undivided  Profits,  $16,150,000. 

JAMES  STII.LM  AN   President. 

SAMUEL  SIXlAiN   Vice-Presid.  nt. 

A.  <J.  I^OOMIS   Vice- President. 

FRANK  A.  VANDBRLIP   Vice-President. 

U.  M.  KILBORN   Cashier. 

Central  National  Bank. 

Capital  aud  Surplus,  $1,500,000. 

EDWIN    LANGIKLN   Pre*  Went. 

W.  M.  WOODS   Vice-President 

OHAS.  B.  YOUNG   Cashier. 

LEWIS  S.  LEE   Assistant  Ca«b.er. 

The  Mercantile  National  Bank. 

Capital.  $1,000,000.   Bantu  and  Profits,  $1,240,000. 

FREDERICK  B.  SCHBNOK   Pr<-*id<nL 

JAMES  V.  LOTT   Cashier. 

EM  I  I.  KLEIN   Assistant  Cash.er. 

National  Bank  of  North  America. 

Capital.  $1,000,000.    Surplus  and  Profits.  $1,023,000. 
Deposits.  $22,000,000. 

WARNER  VAN  NOR  DEN   President. 

WM.  F.  HAVEMEYER   Vice-President. 

HENRY  CHAPIN.  JR. 
New 

Capital  and  Surplus.  $800,000. 

R.  R.  MOORE   President. 

C.  W.  MORSE   \  ice-Presidrnt. 

G.  J.  BAUMANN   

Merchants*  National  Bank 

Capital.  $2,000,000.   .Surplus.  $1,000,000. 

Deposit*.  $15,000,000, 
ROBERT  M.  CALLAWAY  .... 
ELBERT  A.  BRIXCKERHOFF 

JOSEPH  W.  HARRIMAN   Cashier. 

SAMUEL  S.  CAMPBELL   Assistant  Cashier. 

Chase  National  Bank. 
Capital.  Surplus  and  Profits.  $3,513,400. 

H.  W.  CANNON  ■•  •  -V™^ 

A.  B.  HEPBURN  Vice-President 

E.  J.  STALKER   Cashier. 

Merchants'  Trust  Company. 

Capital,  $500,000.    Surplus.  $1,000,000. 

EDWIN  LAN'trDON   .....President 

JAMES   E.    REYNOLDS   \  ice-Pr.sideot. 

JOHN  B.  GRANT   Secretarv  mid  Treasurer. 

The  Bank  of  New  York  N.  B.  A. 
Capital.  $2,000,000.    Surplus.  $2,070,000. 

HERBERT  L.  GRIGGS   •• ••  •  {'r«!tJ*Bt- 

JOHN  L.  RIKER   » ice-Pn-ideat 

i'II.VS.  OLNEY 

E.  T.  HUL8T  

G.  P.  HALL 


•  •  •  •   IT 


........ 


......  ...**• 

 /  *  V*  ■  •  *  ■  •  *i 

 Assistant  Cashier. 

.Assistant  Caihter. 


a.  ■•».•■■ 
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Columbia  Bank. 

Capital,  1300,000.    Surplus  and  Undivided  Profit*.  $200,000. 

JOSEPH   FOX   President. 

U.  li.   KOWUXD   Vice-President. 

W.  S.  GRIFFITH   Cashier. 

National  Butcher*'  and  Drovers'  Bank. 

Capua!.  1300.000.  Net  Profits,  $72,000. 

G.  G.  BRINCKERUOFF   President. 

WM.  H.  CHASE   Cashier. 

E.  G.  TICKER   Assistaut  Cashier. 

Mechanica'  National. 

Capital  Stork.  ♦;.O00,000.    Surplus  and  Profits,  12,313.298. 

GRANVILLE  W.  GARTH   President. 

ALEXANDER  E.  ORR  Vice-President. 

ROBERT  U.  GRAFF  Assistant  Cashier. 

AXWIBW  A.  KNOW  EES   Assistant  Cashier. 

Mechanics'  and  Tradera'  Bank. 

Capital.  J4W.OO0.    Net  Profit*.  $125,000. 
LEO.  SCULESINGEK   


.President. 


Twelfth  Ward  Bank. 

Capital  nnd  Surplus.  $255,000. 

THOMAS  F.  GILROY   President. 

ISAAC  A.  HOPPER  •.  Vice- President. 

RICHARD   Wr.BBER   Vice-President. 

FRANK  B.  FRENCH   Cashier. 

Bank  of  the  Manhattan  Company. 

Capital,     $2,050,000.        Surplus    and     Undivided  Prolits, 
$2,125,000. 

STEPHEN  BAKER   President. 

HENRY  K.  MclIARG   Vice-President. 

l>.  H.  PIEKSON   Casluer. 

W.  E.  TRoXTER   Assistant  Cashier. 

Leather  Manufacturera'  National. 

NICHOLAS  F.  PALMER   President. 

\VM.  H.  MACY.  JR  Vice-President. 

U.  \V.  M.-GAKKAH   Cashier. 


NORFOLK,  VIRGINIA. 

The  Bank  of  Commerce. 

Capital.  $200,000.    Surplus  and  Profits.  $165,560. 

NATHANIEL  BEAM  AN   President. 

R.  P.  VoH;HT   Vice-President. 

U.  M.  KEKR   Cashier. 

M.  C.  FEREBEE   Assistant  Cashier. 


PATERSON.  NEW  JERSEY. 

Firat  National  Bank. 

Capital.  $400,000.    Surplus  and  Profits.  $500,000. 

EDWARD   T.  BELL   President. 

JOHN  REYNOLDS   Vice-President. 

R.  J.  NBLDEN   Cashier. 

Pateraon  National  Bank. 

Capital.  $300,000.    Surplus  and  Profits,  $200,000. 

JOHN  W.  GRIGGS   President. 

SAM  E  J.  WATSON   Vice-President. 

HENRY  C.  KNOX   Cashier. 


PHILADELPHIA,  PENNSYLVANIA. 
Corn  Exchange  National  Bank. 


Capital.  $500,000.    Profits.  $710,000. 
BENJAMIN  tilTHENS   President. 


.Cashier. 
..Assistant  Cashier. 


»ittSs^,l^W.. 

Mechanica'  National 

Capital.  $500,000.    Surplus  and  Profits.  $560,000. 

M.  NEWKUltGER   President. 

JOHN  FIELD   Vice-President. 

THOMAS  ROBERTS   Second  Vice-President. 

V».  H.  CURTIS,  JR  Cashier. 

Fourth  Street  National  Bank. 

Capital.  $1,500,000.    Surplus  and  Profits.  $2,100,000. 

S.  F.  TYLER   President. 

R.  H.  RU9HTOX   Vice-President. 

B.  M.  FA  I  RES   Second  Vice-President. 

E.  F.  SHAN  BACKER   Cashier. 

W.  Z.  McLEAR   Assistant  Cashier. 

FRANK  G.  ROGERS  Mgr.  Foreign  Ex.  Department. 


Capital.  $2,000,000.    Surplus  and  Profits,  $810,000. 

HENRY  C.  STROUP   President. 

HOWARD  W.  LEWIS   Cashier. 

JOHN  MASON   'Transfer  Officer. 

EUGENE  II.  AUSTIN   Assistant  Cashier. 


The  Girard  National  Bank. 

Chartered  1832.   National  Bank  18t>4. 

Capital.  $1.5.xi.<        Surplus.  $1.600,OtM). 

FRANCIS  B.  REEVES   President. 

RICIIARO  L.  AUSTIN   Vice- President. 

THEODORE  S.  \V  EIDERS  HELM  ..Second  Vice-President. 

J.  WAYNE,  JR  Cashier. 

Philadelphia  National  Bank. 

Capital.  $1,500,000.    Surplus.  $1,500,000. 

N.   PARKER  SHOKTK1DGE   President. 

LINCOLN  GODFREY  Ut  Vice  President. 

L.  L.  RUB  2d  Vice-President  and  Cashier. 

H.  J.  KESER   Assistant  Cashier. 

Tradeamen's  National  Bank. 

Capital.  $500,000.    Surplus  and  Profits.  $388,000. 

GEORGE  II,  EA  RLE.  J  R  President. 

ADU  ST   B.    LOEB   Vice-President. 

RUSSELL  S.  HUBBARD  Cashier. 

HENRY  D.  MCCARTHY   Assistant  Cashier. 

Franklin  National  Bank. 

Capital.  $1,000,000.    Surplus,  $1,000,000. 
HENRY  TATXALL   President. 

j.  r.  McAllister   cashier. 

PITTSBURG,  PENNSYLVANIA. 
Second  National  Bank. 

Capital.  $300,000.    Surplus.  $1,000,000.    Deposits,  $12,000,000. 

JAMES  11.  WILLOCK   ...President. 

CEO.  B    BARRETT   Vice-President. 

THOMAS  W.  WELSH.  JR  Citshier! 

Columbia  National  Bank. 

Capital    S  ...  -    Paid    h  .   $300,00.1      S  trpius   at.d    Dl  livUsal 
Profit.,  $23t;.0O0. 

E.  II.  JENNINGS    PrfMdeor, 

V.  A.  GRIFFIN   i  .shier. 

W.  HAMILTON  BRUNT   Assistant  Cashier. 

Prudential  Trust  Company. 
Capital  Stock.  $.•..0,000. 

T.  A    W ATKINS   President. 

D.   R.   LEAN   Vice-President. 

IT.  D.  JOHNSTON  Vice-President. 

PORTLAND,  MAINE. 
Portland  National  Bank. 

Capital.  $300,000.    Profits,  $150,000. 

FRED  E.  RICHARDS  .'...President. 

WILLIAM   W.  MASON   Vice-President. 

CHARLES  G.   ALLEN   Cashier. 


PROVIDENCE,  RHODE  I8LAND. 
Blackatone  Canal  National  Bank. 

Capital.  $500,000.    Surplus  and  Profits.  $187,500. 

WIL.JAM  AMES  President. 

II  Kit  BERT  F.  HINCKLEY   Vice-President. 

OREN  WESTCOTT   Cashier. 

Merchants'  National  Bank. 

Capital.  $1,000,000.  Surplus  and  Profits,  $525,000. 

ROYAL  C.  TAFT   President. 

J.  W.  VERNON   Cashier. 

Manufacturers'  Trust  Company. 
J.  edward  studley   President. 

G.  W.  LANPIIEAR   Treasurer  and  Secretary. 

RICHMOND,  VIRGINIA. 
American  National  Bank. 

Capital.  $200,000. 

OLI  VER  J.  SANDS   President. 

C  E.  WINGO   Vice-President. 

O.  BAYLOR  III  LI  Cashier. 

WALLER  HOLLA  DAY   Assistant  Cashier. 

State  Bank  of  Virginia. 

Capital.  $500,000.    Surplus  and  Profits,  $275,000. 

JOHN  S.  ELLETT  President. 

WM.  M.  HILL   Cashier. 

Merchants'  National  Bank. 

Capital.  $200,000.    Surplus  and  Profits,  $506,000. 

JOHN  P.  BRANCH   President. 

JOHN  KERR  BRANCH   Vice-President. 

JOHN  F.  GLENN  Cashier. 

ROCHESTER,  NEW  YORK. 

Tradera'  National  Bank. 

Capital.  $250,000.    Surplus,  $700,000. 

HENRY  C.  BREWSTER   President. 

C.  H.  PALMER  Cashier 

CARROLL  E.  BOWEX   Assistant  Cashier. 
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Flour  City  National  Bank. 

Capital.  $300,000.    Surplus,  $150,000. 

C.  C.  WOODWORTH   President. 

WM.  C.  BAUKV   l«t  Vice-President. 

E.  FRANK  BREWSTER   2.1  Vi. .-  Pn  sidcut. 

PETER  A.  VAV   Cashier. 

German  American  Bank. 

Cnpitfll.  $200,000.    Surplus  and  Profit*,  $285,000. 

Frederick  cook   President 

EUGENE  H.  SATTERLEE   Vice-President 

FREDERIC  P.  ALLEN   Cashier. 


Capital 
KUAN  K   K SOX 
OHO.  A.  LOW  B 
W.  F.  ADAMS 


SALT  LAKE  CITY,  UTAH. 
National  Bank  of  the  Republic. 

J.IOil.OnO.    Surplus  ;hi.I  Pr  til-.  S4J.  


.  President. 
.  Vice-President. 

 Cashier. 


SAN   FRANCISCO,  CALIFORNIA. 
California  Safe  Deposit  and  Trust  Company. 

Capital.  $426.SuO. 

80UTH  BEND.  INDIANA. 

Citizens'  National  Bank. 

Capital.  $100,000.    Surplus  and  Profits.  $10,000, 

GEORGE  W.  LEWIS   President. 

C.  FASSNAUIIT   Vice-President. 

C.  T.  LIN  USE  V   Cashier. 

SOUTH  OMAHA,  NEBRASKA. 
South  Omaha  National  Bank. 

Capital.  $200,000.    Surplus  and  Profits,  flSO.000. 

GUY  C.  BARTON   r  resident 

E.  E.  CLDA1IY   Vi .-.-President 

TRUMAN  PUCK   2d  Vice-President. 

H.  C.  DOSTWICK  Cashier. 

H.  C.  MILLER   Assistant  Cashier. 


SPRINGFIELD,  MASSACHUSETTS. 
Chapin  National  Bank. 

Capital,  $500,000.    Surplus  and  Profit*.  $175,000. 

WM.  P.  CALLEMiER   President. 

GEO.  R.  YEKUALL   Cashier. 

ST.  LOUIS,  MISSOURI. 
National  Bank  of  Commerce. 

Capital.  $5,000,000.    Surplus  and  Profits,  $3,300,000. 

W.  II.  THOMPSON   President. 

J.  C.  VAN  KLAKCOM   Vice-President. 

B.  P.  EDWARDS   Cashier. 

Mechanics'  National  Bank. 
Capital,  $1,000,000.    Surplus.  $500,000. 

Deposits  over  $K,000,000. 

R.  R.  HCTCIIINSON   President. 

D.  K.  FERGUSON   Viee- President. 

B.  B.  GRAHAM   Vice-President. 

CHAS.   O.   AUSTIN   .  Cashier. 

EDWARD  BUDER   2d  Assistant  Cashier. 

Third  National  Bank. 

Capital.  $2,000,000. 

C.  H.  HUTTIG  President. 

G.  W.  GALHREATH   Cashier. 

J.  R.  COOKE  \«i*taut  Cashier. 

American  Exchange  Bank. 

Capital,  $300,000.    Surplus,  $450,000. 

WALKER  HILL   :  President. 

K.  CATLIN   Vice-President 

L.  A.  BATTAILE   

Mercantile  Trust  Company. 

Capital.  $1,500,000.  Surplus,  $2,000,000. 

FBSTUS  J.  WADE   

C.  II,  SPENCER 
L.  E.  ANDERSON 


.......•* 


■••..«..* 



 President. 

.Vice-President. 
Vice-President. 


JON  A  RICE  Vice-President. 


International 

Capital.  $200,000.    Surplus.  $73,500. 

V.   WINKLEMEYER   President 

J.  II.  A.  MEYER   Vice-President. 

GEO.   A.   HELD   UaifclK 

Lincoln  Trust  Company. 

t.'apitai.  fI.0O0.Mt, 

ARTIM  R  A.  B.  WOERHEIDE   President. 

GEO  V.   DP  RANT   Vice-President 

J  CLIPS  C.  CARRELL   Treasurer. 

CH  AS.  11 A M I  ETON   Secretary. 

ST.  JOSEPH,  MISSOURI. 

National  Bank  of  St.  Joseph. 

Capital.  flOO.UOO.    Surplus  and  Undivided  Profits,  $177,600. 
Deposits,  $4>Oti,200. 

L,  C,  P.UItVKS   President. 

HUSTON  WVETH   Vice-President. 

J  AS.  N.  BURN  KS,  .1 R  Vice-President 

E.  D.  McAllister   Cashier. 

Tootle,  Lemon  A,  Co. 

.INO.  S.  LEMON  President. 

MILTON  TOOTLE   Vice-President. 

GRAHAM   G.   LACY   CmUbT. 

ST.  PAUL,  MINNESOTA. 

Merchants'  National  Bank. 

fanital.  $1,000,000.    Profits,  $175,000. 

KENNETH  CLARK   President. 

CHAS  11.  BIGELOW   Vice-President. 

GEO.  II.  PRINCE   Caihier. 

II.  W.   PARK  Ell   Assistant  Caihier. 

SUFFOLK,  VIRGINIA. 
Farmers'  Bank  of  Nansemond.  . 
C:!], itnl.  $20,000.    Surplus  and  Profits,  $296,000. 

EDWARD  E.  HOLLAND  , 

G.  W.  TRUITT   

WM.  H.  JONES.  ,IR  

SYRACUSE,  NEW  YORK. 
Commercial  Bank. 
Capital.  $250,000.    Surplus  and  Profits.  $71,500. 

HENDRICK  S.  HOLD  EN   President. 

GEORGE  M.  BARNES   Viee-Prenidrut. 

ANTHONY   LAMB   Cashier. 

TAUNTON,  MASSACHUSETTS. 
The  Taunton  Safe  Deposit  and  Trust  Company. 

Capital,  $200,000. 

EDWARD  H.  TEMPLE   President 

ALBERT  M.  G  LEA  SON  Vice-President  and  Treasurer. 

TOLEDO,  OHIO. 
National  Bank  of  Commerce. 

Capital.  $500,000.    Surplus,  $130,000. 

S.  D.  CAltlt   President 

A.  M.  CHlvSBROI  GH   .*  Vice-President 

G.  W.  WALKRI DGE   Cashier. 

UNIONTOWN,  PENNSYLVANIA. 
First  National  Bank. 

Capital,  $100,000.    Surplus  and  Profits,  $500,000. 

JOSIAH  V.  THOMPSON   President 

EDGAR  S.  HACKNEY   Csshier. 

FRANCIS  M.  SEMANS,  JR  Assistant  Csshier. 

WORCESTER.  MA8SACHUSETT8. 
Citizens'  National  Bank. 

Capital.  $150,000.    Surplus  and  Profits,  $78,000. 

HENRY  S.  PRATT   President 

GEO.   A.   SMITH   Cashier. 

FRANK  RICHARDSON   Assistant  Cashier. 

WASHINGTON,  D.  C. 
West  End  National  Bank. 

Capital  and  Surplus,  $255,000. 

F,  C.  STE  \  ENS   President 

JOHN  H.  MOORE   Vice-President 

R.  A.  CHESTER   Cashier. 


Hibbard=Rodman=Ely  SafeCompany, 


MANUFACTURERS  OF 


Patent  Manganese  Steel  Mob  and  Burglar  Proof  Safes  and  Vaults, 

™  253  Broadway,  NEW  YORK. 
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FOLK  KREAT  IK  AOs. 


••  HKW  VOKK  AND  BOSTON 

MOKNINO  SHKCIAL." 
Between 

St.  Louis,  IV. . rl a  ,  IndiauupolU,  Cincinnati, 
Columbus,  Cleveland,  buflalo,  slew 
York  and  lloeton. 
"KNICKEKBOCHLH  -  I'M  I  A  I  ." 

Between 

it.  LouU,  IndUnapulla,  Cincinnati,  Cleve- 
land, New  York  and  Boston. 
"SOCTHWKMTKKN  LUIITKU," 

He  t  ween 

Cincinnati,  Colnmbui,  Cleveland,  New 
York  and  Boston. 
"WHITE  CITY  sl'Kl :IAL," 
Between 

Cincinnati,  Indianapolis  and  Chicago. 


M.  E.  INQALLS, 
President. 


WARREN  J.  LYNCH. 
Gen.  Paw.  A  Ticket  Act. 
W.  B.  DBPPE,  Aunt. Gen. Push. &  Ticket  Aft 


Boston  &  Maine 

RAILROAD. 

LOWEST  RA1ES 

BETWEEN 

ILL  NEW  ENGLAND  POINTS  nod  the 
WEST.  SOUTHWEST  aod 
NORTHWEST 
Daily  trains  wltb  through  sleeping  Can  be 
tween 

BOSTON  AND  CHICAGO. 

The  shortest  and  Only  Lin*  ran  nine 
Through  Sleeping  Can  between 

Boston  &  St.  Paul  &  MioneapolU 

Whether  travelling  BAST  or  WRIT,  be 
■are  yonr  Ticket*  read  via  the  Boaton  and 
Maine  R.  K-.  and  secure  tbe  Lowest  Rate* 
and  Beet  Accommodations. 

M  I    OF  THt    SEW     IM.UMP    S[ HHKK    111  . 
HOItTS  IKK  lurmi)  Y|J  THK 

BOSTON  &  MAINE  R.  R. 

D.  J,  FLANDEBB.  Oea'l  Fase.  Agent 


Best  Line 

St.  Paul 


Minneapolis 


"The  Finest  Train  in  the  World" 
leaves  Chicago  daily  at  6.30  p.  M. 
It  is  electric -lighted.steatn-heatcd 
and  carries  a  Pullman  Buffet- 
Smoking  Car. 

Other  comfortable  trains  to 
St.  Paul  and  Minneapolis  daily 
from  both  Chicago  and  St.  Louis. 

P.  S.  EOSTIS.Cm  I  Pau'rAqt., Chicago. 


•  AMERICA'S  GREATEST  RAILROAD." 

NEW  YORK 


(e: 


ENTRAK 

V — 'k,  HUDSON  RIVER  R.  R. 

DIRECT  LINE  TO  NIAGARA  FALLS 

All  trains  arrive  at  and  depart  from  Oram) 
Central  Station,  i&l  Street;  the  only  railroad 
station  la  t be  City.  _  Trains  leave  aa  follows  . 

Trains  arrive  atfvr  depart  from  Grand  Cen- 
tral Station.  42d  Sired.  New  York.aa  follow*: 
Leave  New  York  Arrive  New  York. 

•3.15  a.  m...  ,MalV#  Paper  Train..  •7.00  «.  m 

t7.30  a.  Oi.  Adlr'dark&Muui.Spl.tlO.SO  p.  m. 

•8.00  a.  111..  .  .Srracrise  Local...  16.25  p.  m. 

t8.3u  n.  10..  .Umpire  State  Kxp..tl0.00  p.  tn 

•8.45  11.  in  Kail  Mall  *I0.00  a.  m. 

•si.iiiB.  m. .  Kxp.wltlon  Kxpreea. .  "11.30  a.  m. 

ISMO  «.  111.  S  iriirr.cn  \.  Montr  I  Spl.  t!».3U  p.  m. 

tioaua,  111  Day  Kxpio*         tT.uo  p.  m. 

tll.SU  a.  ui  Rutland  Kipress...  t'.OO  p.  in. 

•loo  p.  a.Boutbwe^lern  Limited.  *u.oo  p.  to. 

L1.5U  p.  D]..Simil<igu  Limited. .  tlO.40  a.  13. 

•U 00  p.  m.....\.Y.A;  Clilc.  Spl...  *|.30  p.  m. 

ELSO  (>  bi..  .Saratoga  IJiulird.  ..tl0.40  a.  in. 

KUB  p  m  Mliany  Flier  til. 10  a.  m. 

•3.3.1  p.  in..  . .  Allianv  Special....    l.UU  p.  m. 

•4.00  p.  in.. . -Detroit  Special. .  .♦KI.O0  a.  m. 

•5.30  p  in.. T lie  Luke  Shore  Ltd.  *«i.30  p.  m. 

•0.30  p,  in.,. St.  Louis  Limited. .  •-..'10  p.  m. 

•mm  p.  Bl. . .  YVrateta  Kxpi.-M  ..  •a,4B  p.  m. 

•tl  jr.  p.  111  Ailn  'diickAMoiit.  Kx..  •1.50  a.  m. 

•ij  :i.*i  p.  in.  .Montreal  Kxprves, .,  *\  Uti  a.  in. 

*7JSU  p.  in..  Pan  Auirr,  Kxpreaa.  a.  m. 

•B.20  p.  in  .  HiilT.i:..  \  S.VV.Spl..  •**. i h i  a.  ni. 

•11  p.  m...  Pacific  Kxpres*. . , .  •."•  30  a.  m. 
(lS.lO  a.  in.  ..Midnight  Lxprcss..  *.*i.30  a.  ni. 

•Dalle.  tDally.  except  Sunday.  iDiiilv,  eg. 
cept  Monday.  :. Saturday*  only,  iDully,  except 

Saturday  and  Sunday. 

IIARt.CM  DIVISION. 
5UW  A.  M.  and  3.-V.  P.  M.  dally  en-cpt  Situ 
djy. 

To  r  i  and  Nurtb  AdaOM,  Saturday* 

oulj.  3.4Z  A.  11.  Siiiid.i.i*  wily  at  si.l'ii  a.  14, 
I'lilluiuii  Par*  VCI  till  through  tralim. 

Ticket  oatre*  at  l  in.  'Ml.  tl.v.  and  I  JEW 
Rroudnu.v.  (Inlna  S<|..  Went.  -7.">  Columbus 
Av..  1X1  Weal  ij/.m  sr..  r.r.ih  St.  Station, 
mid  IHMri  St   Statins.  York;  33S  and  TM 

Puliiin  Si.  and  H»S  Iti-onduur.  K   it.  H'k'yn 

T»leph  :«IO  3Sth  Kieevr"  fur  New  York 

Central  Cur  Service.  BaMTHKe  cheeked  from 
hotel  «r  residence  hr  Wea|e«||  Kxprraa  Cu 
B.  S.  Rl.tHMil'TT.    CKOH'iR  II.  DANIELS. 
Oeoerul  Superintendent.     tlenl.  Paaa.  Agent. 


MDNDN ROUTE 


Pennsylvania 

railroad 

FOB  OLD  POINT  COMFORT  and  NORFOLK— 

m.  weeg  days  and  I  :B8  p.  m.  dally. 
For  Points  on  New  York  and  Long  branen  nail 
road  (from  Weet  Twenty-Ujlrd  Street  Siatlnn  l 

«|J»  a,  m..  11:10,  1:10,  (Baturdays  only)  t  25 

*;5S.  .-<:«.  i:|i),  I  :U  and  a.M  p.m.  Sonde'™' 
llU,  »:25  a.  m..  p.  ro  (fm,a  l»rat.r,,»»n, 
nadiortlnndt  Street.)  S:io.  »:uu  a  in.  h-m 
l:*l  <saturday»  only).  2^w.  8:10.  :i;iu.  i M 
»:lo  and  T  :<w  p,  in.  Sucday*.  s;is.  9-14  a.m  ' 
5:1  j  p.  in, 

ror  Philsdrlphla. 

»:I0  (Donronaea  and  Uortlandt  streets  6:30 
L"*!7.-*8-*'*' «="*■  f»:M  IVnr,alainU«d') 

10:10  (De»i»roe»es  and  Cortlaudt  streets  lu -JOI 
(Dining  car).  I0:5.-.  (timing  tar)  ll.te  a,  m 
11  :M  (Itulug  tar)  V:I0  (H.-'suroaeca  and 
Corlliindt  stroets  i.jO)  1*5,  j^;,,  j  u  j,v 
(inning  Car)  <  so  (Dining  Oar)  sm 
IDtnlng  Car)  1|3g,  »:as.  km.  9-M  p  ra  lj  io' 
night  >unilaya.  «:I0  1:53.  (0,i  coaches)  i  in 
n:M.  »:-ii.  »M  (Llmlh^l).  w^S.lOM  (Dlnlnn 
Car)  a.  m.  t»JJ.  (Dining  Car)  ;  « 
(Dirilngi-«r).a:i\  t:i4(i)i„ing  <.ar)«-« 
(Dining  ciar).  Ida.  (Dining  <Jar).  Tim  ' fc 
8:10,  trit  p.m..ia:t0nlgtn. 

stations  roor  or  wgwr  r«  knti  thied  stsext 

AND  DESBttOHKS  AND  OOBTI.ANDT  «T]tZaTg' 

•Sf-The  I'svlng  time  from  Deebrwisea  and 

OortlnndtHtreeia  la  five  minute*  later  than  Urn t 
given  below  tor  Twenty-third  Street  station  ex- 
cept where  otherwise  noted. 

7  OS  A.  M  Fast  MA1I — Limited  u,  two  Buffet 
Parlor  Cars  New  York  to  Plttaburg.  aieer.inir 
Oar  Pltuburg  to  Chicago.  No  ooacnee  to  Pitta- 
burg. 

''land'  M    FAHT  L,!*K  -Wu*Du-r*  "id  deee 

9M  A.  at.  PKNN8YLTA.NIA  UMITED-puB- 
man  Oimiiartment  sleeping.  Dining,  hmoklea 
and  iJbeervatlou  Cars.  For  Chicago. "fleveiamf 
t^rlail  Indlaoapoiia.  Louisville; 

LOO  P.  M.  CBIUAOO  AND  ST.  LOUIS  EXPRESS 
,  7.FW    TXtn>%.  Louisville   1  via  anclnnatl) 
Indianapolis.  Chicago.  St.  Louts.    Dining  Oar 
5.65  P.  m.  ST.  LOUIS  KXPRRSK.-For  Pittsburg 
Car")  '  U,(a",ul*'  Bt  Lo»»».  (Dining 

I  HP.lt  WESTERN  EXPI1ES8  -Kor  Ohlcaeo 
For  Toledo,  except  Saturday.   Dining  Car. 

1J6JIV  M.  PACIFIC  BXPHESS—For  Pltuburg 
and  ('blcago.  For  KnoxrUle.  daily,  via  sb»D- 
andnah  Valley  Route,  connecu  fer  Cleveland 
except  Saturday.  ' 

S.86  P.  M.  CLEVELAND  ANB  CINCINNATI  EX 
fHt>«    For  Pittsburg.  Clevelana  NasbTtiie 
(via  OlucluuaU  and  LoulavlUe). 

S  a- a  1  ms ion  and  the  Heath. 

U,  l:a.  nil,  iu:iu  (Deabmsses  and  Oon. 
land!  sireeta  10:*).  iDlnlng  Car).  io:i» 
(Dining  Oai  a.  m..  liM,  (Dining  Carj  i:io 
(D«sbr.«M-  ano  OorUaodt  streets,  2-aoi  «■« 
^■dPrejaRJOBl  IJmlted."  all  Parlor  ana 
Dining  Oarei  3:J»,  i:ja.  (Dining  Car)  *-m 
(Dining  Oar),  p.  m.  u.,0   n|  H 

SSla'Sft  *M-  n0M   «D,nIn«  »    ™  • 

UM  (Dining  Car),  (8£a»  "OongretsIouaJ 
Limited."  all  Parlor  and  Dining  Cars)  I S£ 
IM  (Dining  Car).  *m  (Dining  Cari'  a-ja 
p.  n».  12:10 nlgbt. 

SOCTBEKN  RAILWAY. — Express  3:'3&,  4  M  n.ax.. 
12:10  night  dally.  '  * 

NOKFOLE  AND  WKvTEKN  RAILWAY  —  For 
Memphu  and  New  Orleans  3;-je  p.  m.  dally. 

ATLANTIC  COAST  LINE. -Express  111  >  ■ 
aod  »:»  p.  m.  dally. 

CHESAPEAKE  a  OBIO  RAILWAY.— 8:54  a.  nu 
and  I M  p.  m.  dally. 

SEABOARD  Allt  LINE  ItAlLWAY-"  Florida  and 
sUiripolitaa  Limited."  lias  p.  m.  dally  Ei 
preas  liio  nlgbt  daUy 

ATLANTIC 0ITT.-e^>a.m.andx:M p.m.  week- 
days. suuday»,7:SC  a  m  Through  Veatlbuled 
Train*  buffet  Parlor  Care  and  standard 
Coaches  nn  week  days.  Parlor  Smoking  Car 
Parlor  Cars.  Dining  Oar.  and  standard 
Ooai-hea  011  Sundays. 

CAPE  MAT  — ris»  p.  m.  week-days. 

Ticket  offloee  Noa,  ML  1198. 1844,  U|.  and  Ml 
Broadway;  182  Fifth  Avenue  (below  23d  St): 
I  Aster  House:  West  Twenty. third  Street  sta- 
tions and  stations  fool  of  Desbroaiios  and 
t^rtlandt  streets:  i  Court  Street:  Mo  Fulton 
street.  V8  Broadway  and  Pennsylvania  Annex 
station,  Brooklyn;  8tatlon.  Jersey  City.  The 
New  York  Transfer  Company  will  call  for  and 
check  baggage  from  hotels  and  residences 
through  to  destination. 
Telephone  "D14  eighteenth  Street "  tor  Penn- 
sylvania Itallroad  Cab  SerTtoe. 
t.  B.  H0TCHINSON.  #.  B>  WOOD. 

deoeral  Manager.         Oea'l  Pass.  Agent. 


EDWARD  V.  D  RO  K  AW  A  Q  RO. 
SI AII0NERS,    D    PRINIERS.     D  AC. 

54  Bnoao  STMCgT.  NtW  Yo"H. 

BLANK  BOOMS,  PRINTING, 
IITHOCRAPHING,  ENGRAVINO. 

TCLtewoac  .iao  aaosD, 


Google 


Capital,  •  $250,000 
Surplus,   -    -  $150,000 

Immediate  Returns  for  Southern 
Collections 
United  States  Depository 


Birmingham,  Ala. 

N.  K.  BARKER,  Prr»l.l».iit 

J.  H.  WOODWARD.  Viw  President 

W.  P.  0.  HARDINO.  Ylttt  Piv*ident 

J.  H.  BARR.  Oashter 

W.  W,  CRAWFORD.  A»»l .  Owhfor 


STATE  SAYinGS  BANK 

Capital,  $500,000     DETROIT,   MICH.     Surplus,  $100,000 


CEO.  H.  RUSSELL. 
R.  W.  GILLETT,  Vice 
H.  C.  POTTER.  Jr.. 

*  ^  w"c^  WaN 


R.  S.  MASON, 
A.  E.  WING,  As.t. 


H.  P.  BORGMAN, 
E.  A.  SUNDERLIN, 


DIRECTORS 

a^~A,,  ^MBS 

"m  'h  ^I^r.jr. 


Commercial  and  Savings  Departments 


F.RHY 
"  WHITK 
F.  J. 


National  Bank  of  Commerce 

ST.  LOUIS,  MO. 
Capital,    -    -  $5,000,000 


SURPLUS  and  UNDIVIDED   PROFITS,  $3,300,000 


W.  H.  THOMPSON",  Proaldetf 
J.  C.  VAN  HLARCOM.  Wee  Pry.si.lont  1».  F.  EDWARDS. 


Capital,  $1,500,000 
Surplus,  $1,500,000 


,.The  Philadelphia 

ORGANIZED    1 803  Bk    ■  ■   |  ■  | 

Philadelphia,  Pa     IMatlOlial  DailK 


N.  Parker  SHORrwoot,  ('rest. 


I  IMCOIN  OOOfRfY,  M  Vice  PreaL      L.  L.  Rtt,  2d  V.  P.  and  Cashier 


H.  J.  KESIR,  A*»L  Cashier 


JAMES  H.  WILLOCK,  President 
THOMAS  W.  WELSH.  Jr..  " 


GEORGE  B.  BARRETT,  Vic. 
JAMES  M.  YOUNG, 


Second  National  Bank 


DEPOSITORY 
OF  THE  UNITED  STATES 


PITTSBURG,  PA. 


DEPOSITORY 
STATE  OF  PENNSYLVANIA 


Capital,  $300,000  Surplus,  $1,000,000  Deposits,  $12,000,000 

Correspondence  of  Out-of-Town  Customers  will  command  our  Spec  al  Attention 
Collections  made  DIRECT  and  remitted  PROMPTLY 

National  Bank  of  Redemption 

BOSTON 

JAMES  B.  CASE,  President  THEOPHILUS  KING,  Vice  President 

EDWARD  A.  PRESBREY,  Cashier  PALMER  E.  PRESBREY,  Asst.  Cashier 

DEPOSITS,  $11,000,000 
Capital,  $1,000,000  Surplus  and  Profits,  $540,000 


Google 


'7 


The  Continental  National  Bank  of  Chicago 


CAPITAL,  $3,000,000     SURPLUS,  $850,000     DEPOSITS,  $36,000,000 


JOXH  C.  BLAL 
IRA  P.  BOffEX, 


CK.  Pn 
X.  Asst 


Cash. 


ISAAC  N.  PBRRY,  V.  Prr-t 
BEXJ.  S.  M  A  Y  Kit.  Ant.  C.-uh. 


MHr.vxni.nj. 

W.  HILL.  Se  t). 


THE  FINANCIER 


3Wth  Year 


$10  per 


A  Weekly  Journal  of  Current  Events  Affecting  Investments 

N EW  YORK,  SEPTEMBER  30,  1001 


New  Series  No.  895 

Price  25  Cents 


The  National  City  Bank 

OF  NEW  YORK 
Capital,  Surplus  and  Undivided  Profits, 


JAMES  STILLMAN, 
SAMUEL  SLOAN,  Vice 
A.  G.  LOOMIS,  Vice  Prest. 


Issues  Travelers'  Letters  of  Credit,  available  la 
all  parts  of  the  World,  Opens  Commercial 
Credits,  Buys  Foreign 
Drafts  and  Cable  Transfers 


$16,170,000 


G  S.  WHITSON.Vlce  Prest. 
W.  A.  SIMONSON.Vice  Pre«t. 
F.  A.  VANOERLIP,  Vice 
H.  M.  KILBORN,  Cashier 


WALTER  H.  TAPPAN.  Assistant  Cashier        AI'.TIH'l:  KAVANAOH.  Assistant  Cashier       .TAR.  A.  STILLM  AN.  Assistant  Cashier 


CAPITAL 

SI, 000,000 


Surplus  and  Profits 

$708,000 


FIRST  NATIONAL  BANK 

MILWAUKEE,  WIS. 

UNITED   STATES  DEPOSITORY 

TRANSACTS  A  GENERAL  BANKING  AND  FOREIGN  EXCHANGE  BUSINESS.     COLLECTIONS  PROMPTLY 

MADE  AND  REMITTED.     CORRESPONDENCE  INVITED 


F.  G.  BIGELOW, 


WM.  BIGELOW,  Vice  Prest.     FRANK  J.  KIPP.  Cashier     T.  E.  CAMP,  Asst.  Cashier 


Capital,  $500,000 
Surplus,  $500,000 


SPECIAL  ATTENTION  GIVEN 
TO  COLLECTIONS 

Correspondence  Invited 


First  National  Bank 
Denver,  Col. 


D.  H.  MOFFAT, 


G.  E.  ROSS-LEWIN, 

Vice-President 

W.  S-CH EESMAN, 

Vice-President 
THOMAS  KEELY. 

Cashier 


GIRARD  NATIONAL  BANK 


Capital.  $1,500,000 


PHILADELPHIA,  PA. 


F.  B. 


RICHARD  L.  ACHTIX.  Vice  Prest.     THEODORE  S.  WEIDKltSHEIM.  2d  Vice 


Surplus,  $1,500,000 


J.  WAYNE.  Jr.. 


LOGAN  C.  MURRAY,  Prest     J.  S.  BOCK  EE,  V.  Prest.     CHARLES  WARREN,  Cashier 

American  National  Bank 


LOUISVI 
Capital  and  Surplus, 


KY. 


$900,000 


UNITED  STATES  DEPOSITORY  STATE  OF  KENTUCKY  DEPOSITORY 

Unsurpassed  Excellence  of  Service  for  Collections  on  Louisville,  and  in  Kentucky.  Tennessee  and  other  Southern  States 


Digitized  by  GoogU 
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INDEX  TO  QUOTATIONS 


HEW  YOHK. 
BTOcm  lxcu a.vui  tioorATiom ;— 

MM  stocks  

ii.il  live  and  M Isoellaueous  stocks 

Bank  slocks    

foreign  Money.  

ftallroad  bond*  

0. 8.<K>».  iBircirltjes  

OTHKB  QDC/TATION8  :— 

Cotton  and  Cereals  

SjSl  Lieut  Ooe   ......  .. 

Insurance  Ota  

Miscellaneous   -  •  - 

Natl,  and  vate  banks  income  tioro. 

Hallroad  learning*  

Html  Uallroads  

nils  and  trust  oo's  

KTATSMKWTa:- 

AwirtUol  banks  

Non-\Tetnl,cr  banks  -j.  

Weekly  Keturus  since  Jan  1,  1900  

ALBANY.  N.  T. 

Electrical  and  traction  securities .  •  •  -. 

ATLAR TA.  UA 

Bank  «i<*:k  Quotation*  

ACOUKTA,  OA. 

Bank  quutatlons  

If  MsWNI  securlMaa  

BALTIMORE,  MD. 

Bank  stocks   .......... 

Miscellaneous  stock*  and  Bonds  ... 

boston. 

associated  bank  statement 

do      short  comparative  

Bank  stock  quotations.   .  . 

Electrical  and  traction  securities  


mi 


lira 


Am 


JOHN  PKItltlN.  Presl.  H. 
THEO.  BTEMPFEL,  A**t.  Cash. 

CAPITAL 

$350,000 

Trie*  to  net  the 
money  ti  m-  every  BOs* 

leoti'  IB, 

7."-  prominent  In- 
illniui|*>li-*  liusine** 
men  lire  *lmreholdei> 

Director*  nil  l» 

lu'tivn  tiu.sllie**, 
McelltiK  daily. 


Only  Armor 


ERICAN 
National  Bank 
INDIANAPOLIS 

Scndi  Indiana  Checks  Direct. 

February  4.  1W>1.  I*>«can. 
July  15.  IflOl,  DfiKiaits.  $1,213.: 

Plate  Vault  In  Indiana 


llil 
UN 

ill* 


Manufacturing  0o  >  Slock*. 
S.  I. 


IMS 
I1M 

UM 
AIM 

IIM 
.11411 
IIH 
1 1  r  i 
lli» 
..1U1 


National  Bank 
of  Commerce 

OF  BALTIMORE. 


°lNBaaksSckq 
Electrical  and 

OLEVELaNu.  0. 

Bank  stock  quotations 
Electrical  and  tracllou 


CAPITAL 

SURPLUS 


*300,000 
$20«,tM>0 


CHARLESTON.  ».  0. 
Bank  stock  quotal 
Miscellaneous  quotations. 

CH10AQ0.  ILL. 

Bank  su«-k  quotations 
Electrical  and  traction  securities. 

stock  Exchange  < 

DETKOIT,  MICH 

Traction  securities. 

D01.TJTH,  MINN. 

tick  - 

HAUTFOBD.  CONN. 
Traction  securities 

KANBAB  CITY.  MO. 
Bond  and  stock  < 

LOUISVILLE,  hi 

Bank  slock  quotations — 

Traction  securltlea  

Miscellaneous  q  notations . 

MIL? 


Ill* 

I1N 
US* 

IIM 
ii^l 

.11M 

,.111* 
.tilt  | 

,UM 

11.V6 
.1111) 


OFFICERS: 

BUQBNB  LBVBBINO.  PrestdenL 
JAMBS  B.  BDMTJND8,  " 

EDWARD  PRICE,  Asst. 
Correspondence  Invited 


National  Exchange 

Of  Milwaukee,  wis. 

capital  Stock  « 500,000 
Surplus  and  Profits  SI 

3.  W.  P.  LOMBARD. 
ORAKT 
1 

Collections 


Atlanta  National 

"tf&ooo  ATLANTA,  GA.  1 

jamks  swank.  Pros*,  c.  E.  Cusars*. 


BANK  OF  BUFFALO 


Capital,  Surplus 
and  Und.  Profits. 


mm 


a  eat 


1115 

.114* 
li.v, 

.11341 
.1155 

1159 


$1 


BUFFALO,  N.Y. 

000  000  Elliott  r.M<  I),»u«!il,Pr(M 

,UUV,UUU  John  j    Daniel*,  Cashier 

SPECIAL  ATTENTION  GIVEN  TO  CITY  COLLECTIONS 


Ijittrence  D.  llumwy.  Vice  Pre*! 
George  Headway.  Asst.  fanhier 


of  Banks  and  Bankers  Received  on  the  most 
sistent  with  Sound  Banking 


IIM 
.1155 


MEMFB1B.  TERN. 

Bank  stock  quotations  

Miscellaneous  quotations  

."stock  quotaUons  .. 

Miscellaneous  quotations  

HEtfARE,  M.  J. 

"I  stock  quotations   ..  ..  1150 


.1151) 

.11H 


NASHVILLE.  TENH. 

Bank  stock  quotations. ...  — 
Miscellaneous  quotations  

NEW  HAVEN.  CONN. 

Bank  Blocks.,  

Electrical  and  traction  securities . 

NEW  ORLEANS.  LA, 

Bank  stock  quotations. . 
Miscellaneous  qu  ' 

PATEUBON.  N  J. 

Banks  aud  Miscellaneous  

PHILADELPHIA,  PA 

ifyTrust.  Ins.  and  Mis.  slocks, 
dand  Canal  stocks. 


NATIONAL  BANK  of 
COMMERCE 

UNITED  STATUS  DEPOSITORY 
CAPITAL.     -  $1,000,000 
SURPLUS  and  PROFITS,  $960,000 
DEPOSITS,     -  $33,300,000 

Accounts  or  BnnlsM.  Hunker*,  tv>rp»r»tlnM 
ami  Individual*  wli.-ite-l.   Every  WHsimnioda- 
Uon  extended 
servative  RunkiDK. 

W  H  WOODS.  President 
W.  H.  WIN  ANTS  Vic 
W   A.  Itl'l.E.  O 
C.  II    MOORE.  A**t 

for  maklnw  Call 
Wrsttra  Polatt 


.  1155 
1155 


.1154 
1150 


with  Safe  und  IVin- 


Ptvsldent 
*hier 
Catthier 


11M 
1150 


.1154 


PirrHBTJKrt.  PA. 

Bank  stock  quotations....  

Bond  and  stock  , 
PROVIDENOE.  B.  I. 

Traction  securities. . 
RICHMOND.  VA 


.IIM1 
.U6« 


XTATIONAL  BANK 
of  COMMF.F 


RCF. 


MEMPHIS.  TENN. 


T  FAllOASON'.  President 
h  H    r  PIPER,  Vice  President 
U.  H.  I .  OMR  ERG.  Cash  lei 

$500,000 

$180,000 


Capital, 

Surplus  and  Profits, 


Established  1784 


Massachusetts  National  Bank 

53  State  St,  BOSTON 


Account 
Trusted  mid 
prep! 

oonsl 


>f  Rank*.  Finn*,  C. .rporatiacs 
Indlvkduni*  solicited.     We  are 


CAPITAL,  $800,000 

JOHX  W.  WEEKS,  President 
DAM Kl.  O.  WINU.  Vii-e  President 
FREDERIC  H.  CVltTISS.  t  ashler 
EDWARD  S.  HAYWARD.  A*-«t Cashier 


HT   IODIH  MO. 

Tracteni  securities 
bank*  and  Tm-t  Com' 

ST  I'ADL. 

Bank  *to>  k  quotattotis 

M  Iscrltaneou*  i| 
WILMINOTON.  I'EL 

Miscellaneous  quotation* 


..UM 
..lill 


1159 
1159 

.1119 


Capital,  $150,000 


FIRST 

National  Bank 

MANCHESTER.  N.  H. 

DAVID  CROSS,  Presi'letil 
ARTHPK  H.  HALE.  Vie* 
FRANCIS  It  EATl'N.  V  It" 


INARD  (i 


Prest. 
....  .  ice  1're't 
SXilTH.  IVvshier 


Accounts  of  Banks,  Corporations, 
Firms  and  Indivlduala  Solicited 

Prompt  Atlenlloti  to  nil  HanklnK  Rusi 
uess  Mntters  entrusted  to  us 


S80.0C0 
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EDWIN  LANGDON,  Preaident 
W.  M.  WOODS.  Vice  President 
CHARLES  S.  YOUNG,  Caahler 
LEWIS  S.  LEE.  AaaL  Caahler 


The  CENTRAL 

NATIONAL 
BANK 

OF  THE  CITY  OF 

NEW  YORK 


Capital  and  Surplus 

$1,500,000 


Accounts  Invited 
On  an  Kquitable  Basis 


Columbia 
Bank  . 


New  York  City 


Capital,  -  $300,000 
Surplus  and  Profits  $217,000 


JOSEPH  FOX,  President 

D.  H.  ROWLAND,  Vice  President 

W.  S.  GRIFFITH.  Cashier 


J.  B.  FORGAN,  President 
D.  R.  FORGAN,  Vice  Preaident 
GEO.  O.  BOULTON,  Vice  PreaL 
R.  J.  STREET,  Caahler 

HOLM KS  HOG F,  A*«t .  ( 'a*ti i.  r 
Al'lil  ST  lil.l  M.  AwLOmMW 
FRANK  E.  BKOWS.  Aiwt.  ra«hl«-r 
CHAR.  N.  GIIJ.ET.  Ami,  r»*hirr 

EMILE  K  ROIHOT. 

M.tnnger  UutiJ  ]>|iitrtment 
JOHN  K.  OAHDIX. 

Sfitr-  Foreign  Ex<-hanee  Dopt. 


J^UY  and  SF.LL  Foreign 
Fxchangc,  all  classes  of 
Government  Bonds,  and  Issue 
Circular  Letters  of  Credit  for 
Travelers'  use,  available  in  all 
parts  of  the  World 

COLLECTIONS 

Carefully  Made  and  Promptly  ac- 
counted for  on 

MODERATE  TERMSi » 


MECHANICS  and 
TRADERS  BANK 

New  York 

CAPITAL,      -  $400,000 
NET  PROFITS,   $132  900 

LEO.  SC/HLESINGER,  Preaident 
ISAAC  STIEBEL.  Vice  Preaident 
A.  M.  DEDERER,  Caahler 


Statement  of  Ifc'pnslM 


September  12,  1901,  $2,864,600 
December  28,  1898,  S1,218,0O0 

$1,646,000,  or  135  per 


TRADERS 


National  Bank 


PRINCIPAL  BANK  IN 

ROCHESTER,  N.  ¥. 


Capital,  $250,000 
Surplus,  $700,000 


HENRY  C.  BREWSTER. 
CHAS.  H.  PALMER,  Caahiar 
CARROLL  E.  BOWEN. 
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THE  FOURTH  STREET  NATIONAL  BANK 

OF  PHILADELPHIA 
Capital,  $1,500,000        Surplus  and  Profits,  $2,100,000 

Accounts  of  Banks  and  Bankers  Solicited  Foreign  Exchange  Bought  and  Sold 


8.  F.  TYLER,  President 
E.  F.  SHAN  BACKER,  Cashier 


R.  H.  RUSHTON.  Vice  President  B.  M.  FAIRES,  2d  Vice  President 
FRANK  G.  ROGERS,  Mgr.  Foreign  Ex.  Dept.         W.  Z.  McLEAR, 


JERSEY  CITY,  N.J. 

First  National 
Bank  . 

Capital,  -  $400,000 
Net  Profits,  $880,000 

E.  F.  C.  YOUNG,  President 
GEO.  T.  SMITH,  Vice  President 
G.  W.  CONKLIN,  Cashier 
J.  W.  OMBERSON,  Asst.  Cashier 


CHARTERED  1799 

Strfhen  Hakrr.  rr'tidtnt  D.  //.  Pi.non.  C.uiisr 

Ihnry  K  M.llarg.  t„r  Pr,  jl.    It'.  K.  Trttttr,  Ant.  Cat 


....  BANK  OF — 

The  Manhattan  Company 

CAPITAL,  $2,050,000 
Surplus  and  Undivided  Profits,  S2.125.0O0 


Capital  and  Counties  Bank 


...  NEW  YORK 


New  England  National  Bank 


Capital, 


$300,000 


.1  v  DOWSING.  President 

Kansas  City,  Mo.              ^sst,  ^ 

Commercial  ""^.t1* 
National  Bank 

o^,«sM  Chicago 

Capital,  $2,000,000  IS 
Surplus,  $1,000,000  » 

SEABOARD 

NATIONAL  BANK 

OF  THE  CITY  OF  NEW  YORK 

Capital.  $500,000   

Surplus  and  Profits,  $885,000      r. ►rTThi» ' *P» •!»•-- 1.  Rta"» 
Deposits,  $25,000,000              j£f  ofsE?^ 

S.  G.  BAYNE,  President 

S.  G.  NELSON,  Vice  President 

J.  F.  THOMPSON,  Cashier 

C.  C.  THOMPSON,  Asst.  Cashier 

•roaptaftM      Courtesy      Awurnry  UbetsHt* 

^tna_  .  1 

National  Bank 

Hartford,  Conn. 

Capital  Stock  Paid  In        -       -  !g5-jS8 
Sl"&:«.d  22*  FOUR  MILLION  8SS5°° 

A.  KI'ENCEB.  Jr..  I'refideii.              „  f,.^.^. 
A  B.  BlJJ.YEll.  VI,;.  PreM                     «'  »  MOBOAS.  Cooler 

Uyenll  Bralmml         Mowim  0-  Bu""',.f,y^.,„n„p|.  jr 
Arileton  11.  Illllyer         J""»-  »•  <  A 
Correspondence  with  Banks  Invited 

TMF   FIRST  CAPITAL 

NATIONAL 
BANK  $200,000 

CONCORD,  N.  H. 

WM  F.  THAYEK.  nw,l.l.>i.i                         O.  REMUK.  CMMet 
WM.  A   BTONK.  IB  .  A.-  r-hlnr 

UNITED   STATES  DEPOSITORY 

Digitized  by  Google 
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Uf'lTAL,  >so«.°»o 


AMERICAN  EXCHANGE  BANK,  ST.  LOUIS.  SffigSfe^fc, 

ANY  PROFITABLE  BUSINESS  SOLICITED.  fcr~ 


MECHANICS  NATIONAL  BANK  ^ 

.  _  __         __  JOHN  FIELD,  Vio-PWknl. 

OF    PHILADELPHIA.  j|  THCS.ROBERTS.2d  Vice-President. 

Capital  -  $500,000       Surplus  -  $425,000        Profits   $125,0001!      w-  H<  curtis.  jr,CuW«,. 

FIRST  NATIONAL  BANK,  Nashville,  Tenn. 


I0EL  W.  CARTER, 
0.  8.  WILMAUS,  Vlrr 

TENNESSEE 
COLLECTIONS 


CAPITAL,  .  .  .  $400,000 
SURPLUS  AND  PROFITS,  82,300 
 1,        .       .  2,100,000 


V.  O.  WATTS.  Ca»hi--r. 
R  E.  DONNRLL. 


I  of  rtiaaonable  ™ 
I  to  cite  QUICK 


HVICIC. 


•erviea.  We  bare  »  t*rS.  ll*t  of  (lot*  . 


r.pon<t*nU 


NATIONAL  BANK  OF  THE  REPUBLIC 

BOSTON,  MASSACHUSETTS. 
Caoital  SI, 500,000  Surplus  and  Profits  $1,154,000 

CHARLES  A.  VIALLE,  Predd«Bt  ALBERT  STONE,  Flce-Presldeat 

HEXRY  D.  FORBES,  Cuhler.  CHANDLER  ROBBING,  AttlsUnt  Cashier. 

Accounts  of  banks,  bankers  and  firms  received  upon  equitable  terms.    CORRESPONDENCE  INVITED. 


Chapin  National  Bank 

SPRINGFIELD,  MASS. 

WM.  F.  CALLENDER,  President  GEO.  R.  YERRALL,  Cashier 

Capital  -  $500,000         Surplus  and  Profits  -  $175,000 


CAPITAL  AND  SURPLUS 


$800,000 


New  Amsterdam  National  Bank 


OF  NEW  YORK 


R.  R.  MOO  It  E. 


C.  W.  MOUSE. 

of  Banks  and 


O.  J.  BAUMANN. 


Invited. 


THIRD  NATIONAL 
BANK, 

COLUMBUS,  GEORGIA. 

CAPITAL,  $100,000         SURPLUS  AM)  PROFITS,  *8&,000 


O.  GUNBY  JORDAN.  Prwrt. 
C  R.  BEACH,  Cubler. 


W.  C.  BRADLEY,  Vlw-Preet 
GEO.  C.  BATES.  Ant.  Caihltr. 


WE  ACTUALLY  REMIT  THE  DAY  WE  COLLECT. 


JOHN  W.  GRIGG8.  Proeldent, 
SAM'L  J.  WATSON,  V.  P.  HENRY  C.  KNOI, 

The  PATERS0No™."'.«.  «» 
NATIONAL  BANK, 


PATERSON,  N.  J. 

UNITED  STATES  DEPOSITORY. 


CAPITAL 


Collections  Romlttod  For  at  Low 


on  Day  of 


Digitized  by  Gc 
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Superior   Connections   for   Handling  Southern  Business. 


Capital  -  $400,000 
Surplus  and 

Profits  $118,000 


FOURTH 

NATIONAL  BANK, 
ATLANTA,  CA. 


COLLECTIONS 

A  SPECIALTY. 

Correspondence 
Invited. 


JAMES  W.  ENGLISH.  Pre-it.    WALKKK  P.  1NMAN.  V.  Print.     JOIIX  K  OTTI.EV.  Conbler.    CHARLfH  I.  RYAN.  Aunt.  Ca.hier. 

This  Bank   is  a  United   States  Depository. 


ALBANY  CITY 

NATIONAL  BANK, 

Albany,  IV.  Y. 

CAPITAL 


SURPLUS  ■  $120,000) 


H.  THA. 


•  HUB.  Pi 

Reserve  Agent  for  National  and  State  Banks 
Correspondence  Invited. 

FIRST  NATIONAL  BANK 

PATER50N,  N.  J. 

No.  8?9 

Capital   •   $400,000        Surplus   •  $500,000 

EDWARD  T.  BELL.  President 
JOHN  REYNOLDS,  Vice-President   R.  J.  NELDEN.  Osshler 

United  States  Depository 


THE 


FIRST  NATIONAL  BANK 

CLEVELAND,  OHIO. 
Capital  $500,000  *  *  *  Surplus  $100,000 


Tlour  eiiy 
national 
Bank, 
Rochester 
new  York. 

Capital      -  *300,000 
Surplus     -  SISO.OOO 

Accounts  of  Banks  and 
Bankers  Solicited 

Special  Attention  to  Collection*. 

C.  t\  WOODWOKTIt.  Pr.'»li!.-nt. 

WM   C.  HAIfttV.  1*1  V  IV 

K.  I'ltANK  BREWSTER,  2d  V.  P. 

PETER  A.  VAV.  Cnsbl-r 

E.  W.  nt  ltTON,  A«t  fn.htrr. 

Commercial  Bank, 

SYRACUSE,  N.  Y. 

Capital  $250,000  TjnXided  Profits  $81,250 

RESERVE  DEPOSITORY^FOR  STATE  BANKS 
Accounts  Solicited. 
Collection  Facilities  Unsurpassed 


HENDRICK  S.  HOLDER,  President 
GEO.  JL  B  A  EXES,  Yloe-Prert.    ANTHONY  LAMB. 


i.  H.  HORLEY. 


1.  R.  QBARY. 


Meridian  National  Bank, 

MERIDIAN,  HISS. 

CAPITAL  1100,000       SURPLUS  AND  PROFITS  »M),000 

A  Combination  of  Eastern  Capital  with  Uadiag  Local  Interests 

SPECIAL  ATTENTION  TO  COLLECTIONS 
I.  H  WBIOBT.  Prei4deiit.__         B.  B.  McRAVBN.  Chirr. 
B.  L. 


Third  National  Bank 

ATLANTA,  GEORGIA. 

tOnranlzed  January,  1WW.) 


CAPITAL 
SURPLUS 


$200,000 
$100,000 


OFFICERS: 
FRANK  HAWKINS,  President. 

H.  M.  ATKINSON,  Vice  President 

JOSEPH  A.  McCORD,  Ouhier. 


Collections  Promptly  and  Carefully  Made. 
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OFFICERS 


J0HX.  H.  DWH1HT. 

JOH>  k.  URMttS, 

m>l  1.  I'll  k  l  IIH.    V-'l  I  ..lllrr 

HFSBI  K.  HENHCHK*.  Au'l  Cuhbr 
SIM'L  E.  KXKCHT.  KerreUrj 

DIRECTORS 

Thomas  Murdorh. 

Cturln  I.,  Hutchinson. 
A.  P.  Jnhusoo 

Henry  ('.  Dnmnd, 

John  H  Dwlrnt. 
Mosm  J.  Went  worth, 
Thoo.  Km-msn, 
H.  A.  Haugin. 
John  R.  Lludgren. 


ESTABLISHED  187!) 


STATE  BANK  OF  CHICAGO 

Cash  Capital  One  Million  Dollars 
CHICAGO 

CORRESPONDENCE  DESIRED  with 
banks  contemplating  new  accounts  in  Chicago 

THE  REST  FACTLITES  OFFERED 
WRITE  US  FOR  TERMS 


Statement,  July  29, 

resources. 

I-oun*  and  discounts.  .»«.4UO, 40C.&2 

<iv.'riiraft»   6.030.37 

Bonds   MI8.827.33 

2,323.335.10 


■• *  * •  ■  ■  . 

id   due  from 


Total   li  MB, II 11)  || 

„     .  LIAIIIUTIES. 

<>»i«sl   $l,orm.ono,00 

*"ri?']\  •.  •  ••i   lorMmO.OO 

J  MlVldi-d  pronn  ...  fifi.Qlfl.og 
l'<>PO*lt*    M8ft.000.32 


ToUl   *0.388.62r,41 

I>r|Kwlts.Mny  14,  1S5IT  $2,900,370 M 
Di'poitltB.May  14.  1«W  3.710,882  30 
n 14,  lfsOO    4.83P.4I3  77 


Deposits.  Ma 
Deposit*.  Mu 
Deposits,  Ma 


GEORGE  W.  XEWHALL,  PreelJunt.  FHAVK  TEXT,  Cashier. 

Watkmal  Hamilton  Bank, 

jcapittti  »soo,ooo  BOSTON,  MASS. 


FIRST  NATIONAL  BANK,  lynn,  mass. 


Capital 

X.  P.  CLOl'GH,  President. 


$500,000  Surplus 

WILLIAM  B ASSET.  Vice-President. 


$240,000 

CHARLES  v..  MAILET,  Cashier. 


NATIONAL  TRA DESMENS  BANK 

^R^^ff&ffi^  NEW  HAVEN,  CONN.        B0W&4  ^^a^o-WPU* 

Capital      -      $300,000  Surplus  and  Profits      -  $200,000 


John  S.  Lemon.  President.     Milton  Tootle.  Vice  Prest 
Graham  G.  Lacy,  Cashier 

Tootle,  Bankers 
Lemon  q  t  , 

„  ^        st.Joseph,  Mo. 

&  Co.  — — £ — — 


us  St.' Joseph  and  Northwestern  Missouri  and 
Eastern  Kansas  Collections 


NATIONAL  BANK  OF  COMMERCE, 

TOLEDO,  OHIO. 


Colonial  National  Bank. 

Cleveland,  Ohio. 

(Organised  Dec,  1808.) 

Capital  and  Surplus,  $2,000,000 


OFFICERS: 

HENRY  C.  CHRISTY.  President.  H.  A.  HAWGOOD.  Vlce-Prest. 
J.  F.  HARPER.  Cashtrr.  G.  A.  COULTON, 

\VM.  K.  WARD.  wit  < 


Surplus   ...  130,000 

D.  CARR.  President. 

A.  11,  CHBBBROUOH,  Vlee-I 

O.  W.  WALBRIDOE. 


Correspondence  Invited. 


Prompt  and  C&rrfnl  Attentioo  to  all  Business  Entrusted  to  Us. 

Try  Us  With  Tour  Ohio  Items. 

Wisconsin  National  Bank, 

MILWAUKEE,  WIS. 


$1,000,000 
S300.000 


Capital 
Surplus 

FREDERICK  PABST,  Prest. 

GEO.  G.  HOUGHTON,  Vice-Prest. 

FREDERICK  KASTEN,  Cashier. 

C.  E.  ARNOLD,  Assistant  Cashier. 

HERMAN  F.  WOLF,  Assistant  Cashier. 
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Tradesmens  National  Bank, 

DREXEL  BUILDING, 

PHILADELPHIA. 
Capital    -   $500,000  Surplus  and  Profits   -  $388,000 

OBO.  B.  BARI.B.  JR.,  Pr*tt    AUGU8T  B.  LOBB,  vice-Pr*«t    R08BBLL  8,  HUBBARD.  Cashier.    KBNBT  D  McCarthy,  Ami.  Caafcr. 

FOREICN  EXCHANCE  BOUCHT  AND  SOLD. 
Travellers  and  Commercial  Letters  of  Credit  Issued,  Available  in  All  Parts  of  the  World 

Correspondence  With  a  View  To  Business  Solicited. 


PARK 

NATIONAL 

BANK 

OF 

CLEVELAND 


 CAPITAL,  $500,000 

SURPLUS  AND  UNDIVIDED  PROFITS,  $  iso.ooo  .  .  .  . 


ACCOUNTS  OF  BANKS  AND 
BANKERS,  MERCHANTS  AND 
CORPORATIONS,  SOLICITED 

SPECIAL  ATTENTION  TO  COLLECTIONS 


h.  a.  bishop,  psesiDENT 

JOHN  SHERWIN,  CASHIER 


R.  A.  harm  Ah,,  VICE  PRESIDENT 
F.  J.  WOODWORTH,  ASST.  CaSh.l  , 


CAPITAL 

$1,000,000 

SURPLUSAND 
PROFITS  $500,000 


SHOE  AND  LEATHER 
NATIONAL  BANK 

BOSTON     -     -  MASS. 


J.  E.  TOCLMIN, 

President. 

G.  6.  McCAUSLAND, 

Cashier. 

C.  H.  DWIVNELL, 

Assistant  Cashier. 


Designated  Depository  of  the  United  States. 

NATIONAL  BANK  OF  THE  REPUBLIC  OF  CHICAGO 

Capital  One  Million  Dollars. 

la  Prepared  To  Act  as  a  Depositor;  for  National  Bunks  and  Bankers,  and  Bellerlac;  that  Its  Facllltlea  far  Xaklng  Collections 
Throat-bout  the  Wert  and  Northwest  are  as  Good  as  the  Best,  Confidently  Solicit*  the  baslaeaa  of  those  Contempt* Umg 
Opening  Chicago  Accounts. 


OFFICERS: 


JOHN  A.  LYNCH.  Prudent. 
1.  B    CAUHRON.  Outlier. 


W.  T.  FENTON.  Vlca-Prtaldaot 

R.  II.  UeKINNBT.  Aaalataot 


The  Merchants  National  Bank 

OP  CHICAGO,  TT*1w. 

CAPITAL  81,000,000      SURPLUS  $1,000,000  UNDIVIDED  EARNINGS  $763,000 

CHAUKCEY  J.  BLAIR,  President  FREDERICK  W.  CROSBY,  Tie*- President 

HKNRY  A.  BLAIR,  9d  YIee-President          JOHN  C  NEELY,  Cashier       SDWIX  H»  GAVBLE,  Asatstaat-CaaUer 


1839  FLETCHER  nat.onal  BANK  1901 

INDIANAPOLIS. 

Capital       •       $500,000  j»  >  j*  J>  Profits      -  5422,000 

'  S.  FLETCHER,  President.    CHAS.  LATHAM,  Cashier.    S.  A.  M0RRIS0X,  Asst.  Cashier.    8.  A.  FLETCHER.  Asst.  Cashier. 
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National  Bank  OF  THE 

REPUBLIC 

Salt  Lake  City 
Utah 


Capital,  $300,000 

Surplus  and  Profits,  $42,000 


FRANK  KNOX.  President 
GEO.  A.  LOWE,  Vice  President 
W.  F.  ADAMS. 


Terms.. —  — 
Correspondence,  with  ■  view  to 


solicited 


ESTABLISHED  1873 


UNITED  STATES  DEPOSITORY 


The  National  Bank  of  St.  Joseph 


L  C.  BURNES. 

E.  D.  McAllister,  cashier 


ST.  JOSEPH,  MO. 


HUSTON  WYETH,  Vice 
JAS.  N.  BURNES.  Jr..  Vie* 


CAPITAL,  -  $100,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS.  $177,600  00 
DEPOSITS.  .  .  .        r$4  806  200  00 


U«ual  Facilities 
Foreign 


for  Collection* 

Bought  and 

in 


WILLIAM  AMES. 


HERBEKT  F.  HINCKLEY  Vloe  President 


ORBN  WKSTCOTT.  Ca«hier 


Blackstone  Canal  National  Bank 


Capital 


PROVIDENCE,  R*  I. 

$500,000  Surplus  and  Profits 


ffl87,500 


OFFICERS. 


8.  KKiKLOW. 

I'rasltlrnt, 


DIRECTORS. 

Henry  Woods.     John  W.  Fsrwell. 
Matthew  Lace.    Jo«.  B.  Blftlow. 
C.  B.  Bsrnes.Jr.  Win.  J.  Lsdd. 
loan  Reed.  Wm.  L.  Allen. 

Joeepb  8.  KeodalL 


ATLAS 
NATIONAL  BANK 


BOSTON 


.  ltd 


Solicits  Jt  J*  J»  Any  Business  Entrusted  to 
L's  will  Reeehrc  Prompt  and  Careful  Attention 


O.  F.  CAWTHON.  President. 
P.  J.  LYONS,  Vice-President. 


International 
Bankt 


$t.  ccuis.  mo. 


Capital  -  $200,000 
Surplus  -  73,550 

C.  W1NKBLMETHB.  President. 

J.  11.  A,  M  BY  Ell,  Vice-President. 

OEO.  A   HKI.U.  Cashisr. 


E.  J.  BUCK,  Cashier. 

A.  I.  BELLiEN,  Asst.  Cashier. 


CITY  NATIONAL  BANK 

MOBILE,  ALABAMA 

Capital  $200,000  s  :  «  Surplus  and  Profits,  $13,000 

rirnt  PlMll  Facilities  on  all  Point*  In  our  Territory. 
ALABAMA   AND  SOUTH  MISSISSIPPI  COLLECTIONS  SOLICITED. 


State  Bank  of  Virginia 
Richmond  H$L* 


CAPITAL. 


jonx  s.  F.I.T.ETT. 


WM.  M.  HILL.Owhlrr. 
..•tmiodatloa 


Capital    -  -  •200.000 
<  Surplus  and  Profits-    -  -  *  2*35,000 

GERMAN    AMERICAN  BANK 
ROCHESTER,  N.  Y. 

President.  FREDERICK  COOK. 
Vice-President.  EUGENE  H.  8ATTERLBH. 
2d  Vice-President,  ALBHECHT  VOQT. 
Csshler.  FREDERICK  P.  ALLEN. 
I      AssL-Csshler,  WILLIAM  B.  FARNHAM. 


Digitized  by  Google 


X 


THE  NEW  YORK  FINANCIER 


[VOL.  LXXVIII. 


OBO.  H.  BOHR  KB.  President.  A  B.  VOORHKIB,  Vlct-PrealdeDL      EDWARD  HERZOO.  Cuhttr.        WM.  C  WACHS,  A«t.  Cul 

German  National  Bank,  Cincinnati,  0. 

CAPITAL      -      $500,000  SURPLUS  AND  PROFITS      -  $490,000 

DEPOSITS         •  $3,600,000 

Solicits  Correspondence  with  a  View  to  Business. 


NICHOLAS  si  III  1  I..  PrMldenl.  C.  B.  MATERS.  Cuhlir. 

PAUL  A.  D.LONO,  AMittut-CuhU 


FIRST  NATIONAL  BANK,  Columbus,0. 

CAPITAL,  $5O0,000         SURPLUS  AND  PROFITS,  $200,000 

Organized  1897.  DESIGNATED  DEPOSITORY  OF  THE  UNITED  STATES. 

PAID  IN  DIVIDENDS  $168,000        DEAL  IN  STATE,  CITY  AND  COUNTY  BONDS. 


FIRST  NATIONAL  BANK 

Capital    -    $1,000,000  MINNEAPOLIS,  MINN.    Surplus  and  Profits,  $150,000 

JOHN  MARTIN,  PreddeoL  V.  M.  PIllNCK.  VIcfPrMldrnt.  J.  8.  PILLSBURY.  Vlct-Prealdeot. 

C.  T.  JAFFRAY,  C«»hler.  D.  MACKEKCHAR,  Aulitant  C««Mer.  ERNEST  C.  BROWN.  Ant.  C».hlfr. 

Special  Facilities  for  Collections  on  MINNEAPOLIS,  ST.  PAUL  and  the  NORTHWEST. 


SPECIAL  ATTENTION  GIVEN  TO  COLLECTIONS. 


CAPITAL  AND 
SURPLUS 

$255,000 

WASHINGTON,  D.  C. 

Prompt  Attention  to  All  Banking  Matters  Intrnsted  to  Us. 


PEOPLES  NATIONAL  BANK 

Capital    -     -    *250,000    ChaPleStOll ,  S .  C.   Surplus  &  Profits,$l27.S00 
*  £  KXS.Sr'JSL  Oldest  NATIONAL  Bank  in  South  Carolina. 


WEST  END 
NATIONAL 

BANK 


F.  C  STEVENS, 
JOHN  H.  MOORE,  V. 

R.  A.  CHESTER,  Ca*hkr. 


National  Mechanics  Bank 

Capital  $1,000,000  BALTIMORE,  MD.       Surplus  and  Profits  $914,000 

JOHN  B.  R  A  M  sky,  Pttilfeat.  J  AUKS  BCOTT.  C«bl*r. 

Correspondence  With  a  View  to  Business  Invited. 
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AMERICAN  NATIONAL  BANK 


icslgnated  Depository  United 
States  Government,  Common- 
of  Virginia,  City  of 


RICHMOND,  VA. 


OLIVER  J.  HANDS,  President 
a  E.  WINGO.  Vice-President. 
O.  BAYLOR  HILL.  Cashier. 
CAPITAL,  $200,000  WALLEtt  HOLLADAY.  Asst.  Cashier 

DEPOSIT  GROWTH  SINCE  ORGANIZATION,  NOVEMBER  1, 1899, 

Drr-mbcr  ».  1«H>  •1*4,<>77  00    I    June  8»,  10OO   S683.S74  74 

h-hruorjr  13,  l»O0   S7I.SA4  A»         N«-ptemb,r  «.  I9M   7IS.0«A  «7 

April  SO,  UN   670, SUJ  O*    I    llrraulwr  13,  19W   at)  1,308  09 

May  31,  ISO  I   tasi.323.00 

Prompt  and  Careful  Attention  to  all  Business  Entrusted  to  us.    CORRESPONDENCE  SOLICITED. 


EWALD  FLEITMANN.  President 
DAVIO  C.  7  I  E  BOUT,  Vice 


EDWIN  S.  SCHENCK,  Vice 
HENRY  DIMSE.  " 


National  Citizens  Bank 


*     OF  THE  CITY  OF  NEW  YORK 

Capita.,  _______ 

Surplus  and  Undivided  Profits,  - 
Deposits,  July  15,  190 1, 

ACCOUNTS  SOLICITED 


$600,000  00 

$370,996  70 

,335,262  99 


ELIOT  NATIONAL  BANK, 


OF  BOSTON,  MASS. 


Capital, 

$1,000,000 

Joaxra  H.  White,  President. 
Wm.  j.  Maxdrll,,  Coahlor. 


Dei>o8it«,  Octol>er,  18%,  -  $1,304,300 
Deposits,  September,  1900,      -  ;>,i544J(K) 

Aa  increase  of     -     -  18339,800 

OrC31.S3  per  (•♦•lit.  (the  largest  fwri-vntan^  of  «ain 
shown  by  any  National  Batik  in  the  United  States 
Showing  deposit*  of  $-r>.<mii.<HXl  an<l  al*>v...  i 


Fbaxcis  Habbikotox,  2d  Ylce-rresidnnt. 


Surplus  &  Profits 
$784,145 

Harbt  L.  BrnRtoE,  Vlee-Pres't. 
Wm.  F.  Edlefson.  Ass't  Cashier. 


SECO/ND  /NATIONAL  BANK, 


Capital 

HBO.  P.  CORRIE,  President. 


ATLANTIC  CITY,  N.  J. 
$100,000      Surplus  and  Net  Profits  $125,000 

LEVI  C.  ALRERTSON.  Vice-President.  SORT.  B.  MaefcfU-LIN.  GsaaW 


CITIZENS  NATIONAL  BANK 

Worcester,  Mass. 

HENRY  S.  PRATT.  President.  GEO.  A.  SMITH,  Cn.bicr.  FRANK  RICHARDSON,  Asst.  Cssbler. 

Capital      $150,000  Surplus  and  Profits  S78.QOO 


LYKBLY. 


i.  T.  LDPTON. 


i.  P. 


CHATTANOOGA  NATIONAL  BANK 

CHATTANOOGA,  TENN. 


CAPITAL, 


In  all 
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Capital  $1,000,000 


Surplos  $300,000 


Q.  B.  SHAW.  Vice- PixaI dent .       JOY  MORTON, 1 
J.  R.  CHAPMAN,  Cwhler.      JOHN  JAY  ABBOTT,  AMlctant-Casbiar.      0.  C.  DECKER,  Assistant. 
COLLECTIONS  AND  ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED 


FOURTH  NATIONAL  BANK,   Boston,  Mass. 
Capital  $750,000    Surplus  and  Profits  $300 


III 


A.  W.  NEWELL,  President.        —**+o++*—       W.  N.  HOflER.  Cashier. 
Capital      •      $1,000,000  Surplus      •  $276,000 

MERCHANTS  NATIONAL  BANK.  Indianapolis,  Ind. 


J.  P.  FRIDNZEL, 


O.  N. 
O.  F. 


PKKD'K  FAHNLEY.  2d 


Indiana  and  Indianapolis  Collections  A  Specialty. 


I  NATIONAL  BANK 

I  I  1 


South  Omaha,  Neb. 


QCY  C.  RARTOX,  President 

E,  E.  Cl'DAHY,  Vloe-Presldent 
TRUM  ' 


H.C  MILLER.  AMt,  Cashier 

Capital,  $200,000 

Surplus  and  Profits.     -     -  $180,000 

OLDEST  NATIONAL  BANK 
AT  UNION  STOCK  YARDS 


Send  all  Stock  Ynnl«.  Pnckirm  House,  and  South 
Collections  direct 

Prompt  Attention  .nd  Immediate 


JAMES  CLARK, 
President. 


LEOPOLD  ST  HOUSE, 

Vlce-Prenident. 


J.  D. 

Cashier 


C.  8.  MILLER. 


Drovers'  and  Mechanics'  National 


Capital     -     -  8300,000 
Surplus  A  Profits,  8375,000 

Aooounts  Of 


Bank  of  Baltimore,  Md. 


d  Bankers  Invited. 


TRADERS  NATIONAL  BANK,  Catt"~£05« 

Collections  on  Lowell,  Lawrence,  j    f\\A]E  I    ]  IVIA^^ 

Haverhill,  Mass.,  and  Nashua,  N.  H.  ■■Vff  tLLj  IflAwvi 

wm.  f.  mill3.', ^fSSbZmX%i.nmm,  c..hi.r.  "  Prompt,  Painstaking  and  Progressive." 
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Ward  Rank     NEW  Y0RK  CITY- 

T  T  d  1  U    1J  d  11  IX  *  Capital  &  Surplus,  $255,000 

-n^^W\^>Wv^n-  ^wv^s-  'wv»<  DIRECTORS. 

Increase  In  Deposits.  V  _         ___  —°Trr .  _.  _ 

,„„„„„  .  ,„a-  .  ....       „R  X  Thomai  Crawford.    Rlch*rd  Webber. 

January  1.  IS9H   •  1,40I.«.«.*S  V  „„„„  Dlmfle.  Geo.  H.  Barter*. 

January  1.  1809   1.3I3.443.0H  I  joarpb  B.  K»l»er.      Theo.  Dieter! en. 

January  1.  i -><><»   1.70H,««t.(W  \  Oeorgc  B.  Brown.     laaae  A.  Hopper. 

Jaunary^BO,   j'™^'"  S  K?^'^  ^£°3o£». 


Twelfth 


OFFICERS. 

THOMAS  F.  G1LROY. 
ISAAC  A.  HOPPER.  Vlee-Prwt- 
RICHARD  WEBBER,  T.-PrM. 
FRANK  B.  FRENCH.  C««hl*r. 
CHARLES  W.  DATTON.  ConOM 


THE  UNION 
NATIONAL  BANK 
OF  CLEVELAND 


Capital 

Surplus  ami  Profits 
DeiKJsita  - 


11,000,000 
1900,000 
86,500,000 


M.  A.  HANK  A,  President 
LEAXDER  McBRlDE,  Vice-President 

E.  H.  BOURNE.  Cashier 
E.  R.  FANCHER.  Assistant  Cashier 


GOVERNMENT 
DEPOSITORY 


MA  1111  l-X-H  1  I  1  'H-:-M-M-K-M-H"l  i  1  I  I  I  III  I  IP 

Bank  of  Charleston 
I  Nafl  Banking  Association  i 

Charleston,  S.  C. 

(Eitablitktd  1$J4) 

Capital    -    -  $300,000 
\\ Surplus  and  Profits  -  $236,7 50 \\ 
Deposits  -  $1,3 1 6yooo 

E.  H.  PRINGLE,  President. 

M.  W.  WILSON,  Cashier, 
J.  H.  7 HATER,  Assistant  Cashier. 

/An  the  largest  capital  of  any  rani  in  South  Carolina. 
I  MM  1  mwi  'Mil  M  I  1  1  III  1  111  I  I  H-» 


Freemans  National  Bank 

BOSTON,  MASSACHUSETTS. 

Capital      -      $500,000      Surplus  and  Profits      -  $170,000 


WM.  A.  RUST,  President. 


CEO.  P.  TENNEY,  Cashier. 


Bank  of  Commerce 

NORFOLK,  VA. 


CAPITAL     -  • 
Burptn*  and  ProflU 


OFFICERS. 
mimimh   HUMAN.  President. 
K.  P.  TO  I  OUT.  Vlc.-Pre.lde.it. 
R.  M.  KKBS,  I  n.hler. 
M.  C.  FF.REBEK,  AHlalantCaihler. 


RATIONAL  BANK 

OF  BALTIMORE 


BALTIMORE,  MD. 


Capital.  $1,210,700 
Surplus.  $250,000 


J.  L.  McLANE,  President 
HENRY  C.  JAMES.  C«»hl« 
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—  ~         ~    ~       7" j» > >  PORTLAND,  MB. 

Portland  National  Bank  -r&.:sss*ss?  •*'oo'oo° 


WILLIAM  W.  MASON,  VtcePrestCUARLES  0.  ALLEN, 


TLJ|DP\  Capital,  $2,000,000 

I  IN  l"lLJ   -  Surplus,  $1,000,000 


NATIONAL  BANK 


C.  H.  HUTTIG,  President 
G.  W.  GALBREATH.  Cashier 
J.  R.  COOKE,  Asst  Cashier 


ST.  LOUIS 

Entire  State  of  Missouri  remitted  Daily  upon  Receipt 


MERCHANTS 

KENNETH  CLARK,  President 
CHAS.  H.   BIGE LOW,  Vice  President 
GEO.  H.  PRINCE,  Cashier 
H.  W.  PARKER,  Asst.  Cashier 


NATIONAL 
BANK  


St  Paul,  Minn. 


CORRESPONDENCE 
SOLICITED 


Capital,  $1,000,000 
Profits,  $175,000 


DIRECTORS 

Dnnk'l  H.  Xoyes     E.  N.  Saunderi 


Chan.  IJ.  Biuelow 
J.  W.  Hi«hop 

v.  m.  Watkina 

0.  LivliiBHton 


Geo.  H.  Prinoe 
F.  B.  KelloKK 
J.  H.  Skinner 
i  W.  Hill 


Kenneth  Clark 


NationalBank  of  Augusta 
augusta,  ga. 


CAPITAL,  .  .  .  $250,000 
SURPLUS  AND  PROFITS,  125,000 


L.  C.  HAYNE,  President 

FRANK  G.  FORD,  Cashier. 


Accounts  of  Banks,  Bankers  and 
Others  Solicited. 


it.  M.  WALMSLBY.     S    I*.  \V  ALMS  LEY.    J.  P.  COCRET. 

PreeMcot.  Vlce-Fr«el*est.      A«»«t»nt  cannier. 


LOUISIANA  NATIONAL 
BANK, 

NEW  ORLEANS,  LA. 


Capital 

Surplus  and  Profits  - 


$500,000 
375,000 


Unequalled  Facilities  For  Making  <  -11* ction*. 
Accounts  of  Banks,  Banker*  and  Others  Solicited. 


CHARLES  LANIER,  of 

*m.  h.  Matthews,  w. 

JOHN  B.  I.KVEB1 
WM.  T.  BARDIE. 


DIRECTORS: 

h  Co..  S«w  Ynrk  On* 
R.  JI.  WAMISLEY. 
A.  LURIA. 

S,  P  WALMSLEY.Crmon 
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Iftattonal 
Iftnkm  Bank 

of 

BALTIMORE,  MD. 


ESTABLISH  ED    1  BOS 


WM.  WINCHESTER 

President 

ROBERT  A.  OIGGS 

Cnshler 


I.  H.  DIXON 

Vim*  FNaJdMft 

H.  MURRAY  TINGES 

As«t.  Cashier 


Capital, 
Profits,  - 


$900,000 
$255,000 


COLLECTIONS 

AND  ACCOUNTS  OF  BANKS  AND  BANKERS 
SOLICITED 


FOURTH 


NATIONAL 
BANK  


Nashville,  Tenn. 

Capital,     -  -  $600,000 

Surplus  and  Profits,  -  $385,000 


SAMUEL  J.  KEITH,  President 
J.  H.  FALL.  Vice  President 
J.  T.  HOWELL.  Cashier 
G.  W.  PYLE,  Assistant  Cashier 


Prompt  and  Efficient  Service  on  all  Business 
entrusted  to  Our  Care 


JOHN  H.  O'CONSOR.  President 
C.  H.  CULBERISON,  Vice  President  and  Cashier 
HIILYIR  ROlSfON.  Asst.  Cashier 


*  *  * 


NEW  ORLEANS 


STATE  NATIONAL 


BAINK 


Capital,  -       -  $300,000 

Surplus  and  Profits,     -    $  1 40,000 

*  *  *  * 

Offers  tn  Correspondents  the  Facilities  of  a 
WeH-Managed  and  Well-Equipped  Bank 


Swedish-American 
National 
Bank 


MINNEAPOLIS 


Capital, 
Surplus, 


$250,000 
$50,000 


MINN. 


N.  O.  WERNER,  President 
C.  S.  HULBURT,  Vice 
F.  A.  SMITH,  Cashier 
E.  L.  MATTSON,  Asst.  Cashier 


nt 


>l  Kiu-ilitl 


LAWRENCE  B.  KEMP 

PRESIDENT 


WILSON  KEYSER 

CASHIER 


Commercial  and 
Farmers  National 
Bank  .  


BALTIMORE,  MD. 


Capital, 
Surplus  and 


.  $512,560 
Profits,  $150,000 


Accounts  Solicited 
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CENTRAL 
NATIONAL 

BANK 

Capital 


Boston, 
Mass. 


$500,000 

Surplus  $250.0110 


OTIS  U.  I.L'KK, 

J.  ADAMS  BROWN.  Caabler. 

JAMK8  H.  CROCKER,  Asst.  Cashier 

Accounts  of  Banks,  Bankers, 
firms,  Corporations,  and  In- 
dividuals Invited. 


(Uestcm  national  Bankj 

Of  the  Gil v  of  new  York 
^Capital  •  ■  •  •  $2,100,0005 

tvTr.  Hnyder.  Prest  .  J.  W.  Alexander.  V.-lraat.,| 
P  H.  Hartley.  V.-Prea..  W.  I„  Moyor.  V.  Pre*.,  i 
n.Owll..  O.  L  Hoblumill.  AW'ipuh.  J 


Second  National  Bank 

FALL  RIVER,  MASS. 

LF.ONTINE  LINCOLN.  -  -  President 
(J.  J.  HOLMES.        ...     -  Cashier 

$130,000 

It*  $87,000 


Ital,  $15C 
nd  Profit 


ESTABLISH  ED  1832. 


Leather  Manufacturers 
National  Bank 

29  Wall  St.,     -     New  York  CHy 


Established  1764- 

The  Banh  of  New  YorK 

NATIONAL  BANKING  ASSOCIATION 
48  Wall  Street,  New  York 

Capital,  $2,000,000       Surplus,  $2,070,000 

Invites  accounts  from  Corporations,  Firms  and  Individuals. 
In  addition  to  the  transaction  of  general  domestic  Banking 
business,  has  special  facilities  for  the  negotiation  of  drafts  on  South 
America  and  Australia. 

Issues  Commercial  Letters  of  Credit,  available  in  all  parts  of  the 
world,  for  the  shipment  of  merchandise  to  the  United  States. 

Issues  Circular  Letters  of  Credit  in  Dollars  and  in  Pounds  Ster- 
ling, for  the  use  of  travelers 

Buys  and  sells  Exchange  in  Great  Britain. 

THE  UNION  BANK  OF  LONDON, 


OFFICERS 
HERBERT  L,  GRIGGS,  President 

E°TNHCL^KA^n^!;^  £&iB£E&2tfiS* 

DIRECTORS 

Chos.  D.  Leve  rich                   D.  O.  Mill*  John  L.  Biker 

(I.^i  H  Bynl                           Wm.  A.  lt.-ad  J  Kennedy  Tod 

U.tHtav  Anmiri.-k                      D.  A  Ih.vts  John  Cn^l.y  Brown 

xrtzxs?        fehssr  TsmlszE* 


Merchants' &  Planters' 
National  Bank, 

MONTGOMERY,  ALA. 

CONDENSED  FROM  RBI'OBT   TO  COMT 
THOI/I.KR  AT  CLOSE  OK  BUSINESS. 
JULY  1.V1H.  1001. 

RESOURCES. 

Loans  nnd  Dlwmmta   ITSJ.JlOJg 

I".  S.  Bonds.  Stork*,  vie   '.i7.2tn.BTi 

("ii*h    mid  Demand 

Kxehanxe   $«»!t.wa.r.n 

Alnhamn  Bonds   CI..VIO.OO 

Demnnd    Los  us  on 

Cotton                          17LOOO.no  $738.408. -V> 

Total   tU 


PRIVATE  BANKERS. 


State  Hank  In  the  United  State*  In  Paint 
of  Surplus  to  Capital. 

Farmers  Bank  of  Nanscmoml, 

SUFFOLK,  VA. 

CAPITAL     ....  iso.ono 
Surplu*  nnd  Proflta       -  (Uttto.OOO 
EDWARD  K  HOLLAND.  President. 

o.  w.  tS^^SrSLm,. 


LIAB1LITI1 


CnplUI  mock   $1V>,OHO.OO   

Surplus  nnd  Net  Prof.      87.1XM..-W  $337,004,:^ 

Circulation    50.000.U) 

■*■  ■  ■  ■  i  iMoco  nn 

..023  71 


i  irruiBiH'u  »_» J  •*■"'* 


Total   fMftMMB 

ROBT.  GOLDTHWAlTB.  Prealdeot- 

H.  P.  LeGRAND,  Ylce-Preaident. 

8.  B.  MARKS,  JR.,  Caahlee. 


}\.  6.  €dward$  $  Sons, 


414  OUVK 

BONDS, 


S  M.W  >OR*. 


KSO  SI. 


OILMAN,  SON  &  CO., 

BANKERS. 

No.  112  CEDAB  STREET.  X.  T.  CITT. 


nent  Securities. 


WM.  G.  GALLAGHER 


35-37  BROAD  ST.. 


NEW  YO«a 


C.  MINOT  WELD. 
President. 


A.  LOW 


WASHINGTON  NATIONAL  BANK, 

BOSTON,  MASS. 
Capital.  $7.%0,OO0  Snrplu*,  $3S7,OQO 


Merchants  Nat'l  Bank 

RICHMOND,  VA. 

$2O0.(KX)    Surplus  A  ProBtM.  $5iW.00O 

P.  BRANCH.  President. 
JOHN  KERR  BRANCH.  Vlet-Prr.'- 

JOHN  F.  GLENN,  Caahler. 


and  IHr«icttomiMiinlrR«lon  wlttaoyer 
mirth*  of  the  Hanklnc  PoInU  In  \lr- 


COMMERCIAL  BANK,  Jacksonville,  Fla. 

Capital  •AO.OOO 

HENRY  KOHIXSON  Prelotat. 
W.B  OWES.  V.  Pr«t  H.  G\ILl*RI>.  Ca.al.  i 

Capital.  $500.000.   Burploa  and  Prof.,  $880.000 

NATIONAL  LAFAYETTE  BANK 

CINCINNATI,  OHIO. 

WM.  A.  GOODMAN.  Preat. 

S.  R.  BURTON.  VlcePrcat. 
CH AS.  J.  STEDM AN.  Caahler. 

WM.  H.  SIMPSON,  A»»t.  Cashier. 

No  Intereat  Paid  On  Accounts. 


1  re  rise  many  of  the  quota  ti  m,  for  Unllata4 

Secnrltlea  In  "The  Financier,"  'The  Chrval- 
ele."  and  "Wall  Street  Journal." 
correspondence  on  all  matter* 
securities  of  thla  description. 


A.  Ml.  FLETCHER, 

BANKER, 

128  Broadway,  NEW  YORK. 

Transacts  a  general  Banking  business. 
Receive*  deposits  eubjoet  to  drafts. 

Dividends  collected  and  remitted- 
Acts  as  fiscal  agent  for  corpora  ti 
otLtes  security  issue*  of 
other  companies. 


curitl* 


Accounts  of  Banks,  Bankers,  Corpora, 
lions  and  Individuals  Solicited. 
Foreign  Exchange  Bought  and  Sold. 
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TRUST  COMPANIES. 


LINCOLN 

TRUST 

COMPANY 

ST.  LOUIS,  MO. 


Capital.  ONE  MILLION  DOLLARS 


ARTHUR  A.  B.  WOEBHEIDE.  President 
GEO.  F.  DC" RANT,  Tie*  President 
GEO.  W.  LUBKE.Vi.-H  President 
J.  H.  AUGUST  MEYEK.YIeeFrest. 
CHAS.  HAMILTON.  Secretary 

JULIUS  C.  GARRELLTrensurer 


AMERICAN 

Loan  and  Trust  Co. 


Capital,  $1,000,000 
Surplus  and  Profits,  $940,000 

N.       JORDAN,  President 

E.  A.  COFFIN,  Treasurer 

C  H.  BO  WEN,  Secretary 

G.  W.  AURYANSEN.  Aist  Secretary 


S.  a   PEABODY,  Chalrmmn 
C.  r.  Adams. 
Hobart  Ames, 
Edwlo  F.  Atklna, 


Sauinel  Carr. 
•  W.  Jordan 
:  T.  Burr, 


Albert  A.  Pope. 
Oavld  P.  Kimball, 
rt.  K.  Roubln*. 

Gorduu  Dritrr. 
body.  Jr.KImer  P.  Howe, 
Chaa.  W.  Wbltllrr. 


INTEREST   PAID  UPON  DEPOSITS 


MINNEAPOLIS 
MINN. 

Capital,  -  $200,000 
Surplus,  -  $40,000 

J.  T.  WYMAN,  President 
L.  S.  GILLETTE.  Vice  President 
F.  E.  HOLTON,  Cashier 
W.  J.  BYRNES,  Asst.  Cashier 

r<jllc<-!1..n3  nri'l  "Ht'-r  ISusiness  entrusted 
to  thl*  Bank  will  receive 
Prompt  Attention 


TRUST  COMPANIES. 

Manufacturers 


TRUST  COMPANIES 


Trust 
Company 

Providence,  R.L 

Offers  Advantageous  Terms 
for  Collecting' 
Rhode  Island  Items 

J.  EDWARD  STUDLEY,  President 
G.  W.  LANPHEAR.  Treas.  and  Sec'y. 


MERCHANTS'  TRUST  COMPANY, 

320  BROADWAY,  NEW  YORK. 

CAPITAL,  $500,000  .  .  . 
.  .  .  SURPLUS,  $1,000,000 


EDWIN  IAN6DON,  Pre*.     JAMCS  F.  RCYNOIDS,  V, 
JOHN  ft,  C-KANT,  Sac  and  Trees. 

^Dnponltarj  tor  New  Yorl^SUte  fun  da.  Sew  Tor* 

il2efBAnt"ni°-  ' 


MERCANTILE 
TRUST 
COMPANY 

ST.  LOUIS,  MO. 

Capital,  -  $1,500,000 
Surplus,  -  $2, 


iiiimmi 


FESTUS  J.  WADE,  President 
JONA.  RICE,  Vice  President 
C.  H.  SPENCER,  Vice  President 
L  E.  ANDERSON,  Vice  President 
G.  W.  WILSON,  Treasurer 

c.  h.  McMillan, 


FREDERICK  TABER,  President 
RUFUS  A.  SOULE,  Vice  Prest. 

E.  W.  BOURNE,  Ca.hler 

New  Bedford 
Safe  Deposit  and 
Trust  Company 

New  Bedford,  Mass. 

CAPITAL 

$200,000 

SURPLUS  AND  PROFITS 


$22,000 


BEACON  TRUST  COMPANY, 

10  I 


The  Financier 

Photo- J<  .ngraving 
Department 

ALL  KINDS  OF 

Photo  and 
Steel  Engraving 
Bank  Checks,  Drafts 
Bank  Buildings 

,,,  .         Inside  and  Out 

Illustrations 
and  Unique  Designs 

FurniKlif.l  upon  application 

62-64  Trinity  Place 
97-99  Greenwich  St. 

NEW  YORK 


Taunton  Safe  Deposit  &  Trust  Co., 

TAl.Vn»\.  JU1SS. 
CAPITAL      -      -  r-NXXOOO 

Opened  For  Business,  April  1st.  1601. 

TliinCompiiny  t»  u  L-k.iI  DeinmBorr  for  Quar- 
di;um.  Trn«N— >■.  Ftoi-urori  ;m.l  Administrators. 

Interest  Allowed  on  l'"|"»lf*  Sul.jct  fn 
Check,  or  on  Long er  Tim**  by  Siicci.tl  agreement 

Cotlt'i-ttuiiH  nnd  <'orrr»|>nml<»ii<-e  IiiiIIimI. 
KDWAItl)  II.  TKMI't.K.  President, 

A  Lit  K  It T  M.  0LEASON.  V.  Prest.  A  Treas. 


Capital  ...  $  "cc.ee c 
Undivided  Profits  (net)   -  $|00,000 

"    *    •  »i,eoo.ooo 


|0UN  A.  C ALE,  President. 
OLIVER  M.  DBSNETT, 

GEO.  U.  POOR, 

W.  B.  BLANCIIARD, 


Foreign  Exchange  on  all  parts  of  the  world. 
Money  Received  on  Deposit  subject  to  cheek. 


and  Money  In  suit 
Loons  made  on  Approved  Collaterals. 
Letters  of  Credit  Issued. 


The 

LOWELL 

Trust 
Company 


LOWELL 
MASS. 


Capital,  $125,000 
Profits,  $35,000 


JOHN  J.  DONOVAN,  r 
GEO.  T.  SHELDON,  Vice  r 

GEO.  M.  HARRIGAN,  Actuary 

Solicits  Tow  Business 
Collections  a  Specialty 
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FOUNDED  1810 

Zhc  flfcccbamcs  national  Banh 

Oc  THE  CITY  OF  NEW  YORK 
33  Wall  Street 


GRANVILLE  W.  GARTH,  President 
ALEXANDER  E.  ORR,  Vice  President 
ROBERT  U.  GRAFF.  Asst.  Cashier 
ANDREW  A.  KNOWLES,  Asst.  Cashier 


Condensed  Statement  to  the  Comptroller,  July  15th,  1901 

~ V  


R  ESOU  ROES 


Loom  ud  Dtsenwits 
Bonds 

-lIllllklllK  House 

l>\if  from  Hunks 
(  iisl,         (  h.-i-k*  - 


SiajOMM  si 


LIABILITIES 


Capital  Stock 
Kun'luy  iin.l  Profits 
I'lMiii-iuis  Can 


Deposits 


Ti.lal 


t  2.000,000  00 
2.274.M01  H 

n.irjM  .rin 
?IO,I4|.OOI  $2 


s-.:u.5.mi  ml- 


HEXltt  F-.  NESMITH.  N.-mith  A  Sons 
HORACE  F.  OARTH,  Ex-lYeakient 
HENRY  TALMA  IK  iE.  H.  Tnlmmluc  A  Co. 


DIRECTORS 

ALEXANKF.R  E.  ORR.  David  Down  A  Co. 
HENRY  HENTZ.  H.-iuy  Ht  nlz  A  Co. 
JtHiN  SINCLAIR.  John  Sinclair  \  Co. 
GRANVILLE  W.  GARTH.  IWIdi-nt 


LOWELL  LINCOLN.  Cutlin  A  Co. 
CHARLES  M.  I'RATT.  Standard  Oil  Co. 
W,  it.  DOULTON,  Bool  too.  Iin**  A  l>nii.?tt 


THE 


MECHANICS 


R.  R.  HUTCHINSON,  President 
D.  K.  FERGUSON.  Vice  President 
B.  B.  GRAHAM,  Vice  President 
CHAS.  O.  AUSTIN.  Cashier 


Accounts  and  Collections 
Solicited 
On  Favorable  Te 


National  Bank 


DiMietrrrtioi 

R.  R.  Hu!<-hln*on.  R.  M.  Huh- 
Iwnl,  Il«'iiry  V.r.Nius.  VV  J 
Klnwll.i.  I>.  K.  IVntUM.ii.  Mor- 
ns Gliivr.  CIkuh  H.  Turner. 
■Iiimes  T.  Uruminonil.  B  R 
(imhani.  C. <;  Kn-x.  J  a 
<ir,  en.<  has.  O. , 


CAPITAL,  $1,000,000 

SURPLUS,  $500,000 

DEPOSITS,  $8,000,000 


St.  LOUIS 


AMERICAN 

NATIONAL 
BANK 

_.o-  Kansas  City,  Mo. 


R.  W.  JONES,  Jr.,  President  J.  MARTIN  JONES.  Vice  Prest 
G.  B.  GRAY.  Cashier  LAMAR  ROSS.  Asst.  Cashier 


Capital,  -  -  -  $250,006 
Surplus  and  Profits,  $100,000 


We  solicit  Accounts  and  will  give  all  Business  PROMPT 
ACCURATE  and  CONSIDERATE  attention 

Thoroughly  Organized  Collection  Department 
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E.  H.  JENNINGS, 

F.  A.  GRIFFIN, 


President 


Cashier 


W.  HAMILTON  BRUNT, 

Cashier 


COLUMBIA 

NATIONAL 
BANK  . 


Pittsburgh,  Pa. 


Capital.    .   .  $300,000 

Surplus  and 
Und.  Profits,  $236,000 

Deposits.  .  $5,399,58y 


SECURITY  BANK 

op  Minneapolis,  Minn. 


CAPITAL, 

$1,000,000 

DEPOSITS. 

$7,000,000 

F.  A.  CHAMBERLAIN,  President 
PERRY  HARRISON.  Vice  President 
E.  F.  MEARKLE,  Vice  President 
THOS.  F.  HURLEY,  Cashier 
GUY  C.  LANDIS,  Asst.  Cashier 

Colltctkw*  a  Specialty 

Account*  of  llankf, 

and  Corporation*  *olkha%1  on 


J. 


M.  BARXETT. 
W.  BARXH  ART,  Vice  llresldent 

HARVEY  J.  HI  (LUSTER.  Cashier 
CLAY  H.  HOLLIKTER,  J 


OLD 

NATIONAL 
BANK 


SUCCESSOR  TO 

FIRST 
NATIONAL  BANK 
GRAND  RAPIDS 


Grand  Rapids 

MICH. 


CAPITAL 
$800,000 


BAMTTEL  II  HOrKIXS,  President 
HERBERT  A.  RHOAUES.  Cashier 


P 


EOPLES 


National  Bank 


BOSTON,  MASS.  | 


Capital,  $300,000 
Surplus,  $1  20,000 

The  Accounts  of  Banks, 
Trust  Companies,  Firms 
end  Individuals  solicited 

Th->  facilities  i,r  11  Well  Mnnn«ed  and 
EiuiM  —  l  Brink  insuies  Prompt 


Edwin  W.  ttobertson.  President 
.  C.  Haskell,  V  P      J.  1:  itoN-rlsou.  2d  V.  P. 
O.  M.  Berry.  IWiier 

LOAN  AND 

EXCHANGE  BANK 

COLUMBIA.  S.  C. 


11 


Years- 
Experience 


And  there  has  never 
in  the 


John  Mulholland 

GOLD  BONDS 


They  pay  6  per  cent,  semi-annually  for 
S  years  and  return  the  Sinking  Fund, 
which  Is  one-tenth  of  the  principal 
each  6  months.  Coupons  payable  at 
Bank  selected  by 


OVER  $700,000  SOLD 


to  more  than  1,000  investors,  each  of 
whom  is  a  reterenco  and  most  of  whom 
are  continuous  Duyers. 

Let  us  send  yr.ii  ref.-rrnr-es  of  investors 
who  have  never  missed  a  month  in  tlm  post 
I  M  fears  In  whl»h  they  haw  not  tK,uk.(,t 
.ne  or  more  of  these  IwmU.  The  fact  that 
investors  k.vp  on  uddltiir  to  their  holdiiiKB 
<ure.ly  speaks  volumes  for  these  Bonds  as  l»- 
uijr  n  MatlHfnetory  Inveitment 

v„,,  n'mN'-'w.York  '-I'-hanse  Torn  $100  Bond. 
You  will  order  more  ater.  unless  you  are 
different  from  other  holders  of  thee  Bonds 

JOHN  MULHOLLAND. 

NEW  YORK 


ABILITY,   STABILITY.  LIBERALITY, 

MUTUALITY. 

1  Do  you  realize  how  masterful  Is  the 
agement,  how  great  la  the  Btrengtli 
how  broad  'a  the  plan  of 

THE  MUTUAL  LIFE  INSURANCE 
COMPANY  OF  NEW  TORK 

RICHARD  A.  MeCtTKDY,  President, 

On  the  1st  of  January,  1901,  the  assets  of 
The  Mutual  Llf.  were  larger  by  $3J>,fi4tJ,0OO 
thnn  the  net  cash  assets  of  the  United 
SUtos  Government,  Including  the 
$150,000,OUO  of  gold  reserve. 

Total  cash  assets  of  the  United  State* 

Ccverament,  Jao.  1, 1901,  tf29O.l07.072 
of  the 


753.152 


The  Mutual  Is  the  strongest,  largest,  moat 
progressive  Life  Insurance  Company  In 
the  world.  Income  in  1900,  $t5O,6H'2,H0a. 
It«  asset b  are  clean  and  well  invested.  It 
Issues  the  most  attractive  and  desir- 
able policies.  It  has  returned  to  policy 
holders  the  enormous  sum  of  $54i),i79,809. 
There  Is  no  better  company  for  which 
competent  and  reliable  men  can  work.  It 
has  room  for 
agents  may  address 

GEORGE  T.  DEXTER, 

Buperintendent  of  Domestic  / 
HOME  OFFICE. 
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Corn  Exchange  National  Bank 

Capital  $500,000     PHILADELPHIA.      Profits  $740,000 


CH AS.  B.  CALWHLU 


ilHKRITT  N.  WILLI T8,  Ant  Cunler. 


S.  E.  Blanehard,  Pro»t. 
W.  A.  Faulkner,  Cash. 

^MKRICAN. 

NATIONAL 
BANK  — 


214   Devonshire  St., 
corner  Franklin 

BOSTON,  MASS. 

Capital,  *  200,000 

Son. I  us  voiir  Hu*lni>«i  mid  itwll1 
receive  prompt  <uul  careful 
attention 


Exchange  National  Bank 


Texas  Oil  Stock!DIvn  INVESTMENT 

.  I  In  •  Company  owning  Fifteen  of  the 
If  yOU  arc  investing.  Why  not  Richest  Free-Gold  Mines 

put  your  money  in  a  solid  Com- 1         jg  now  Turning  Out 

a which  controls  proven  oil 
i  and  which  has  a  manage-  Gold 

ment  that  Stands    high     in    the  The  Company  hae  installed  the 

business  community  ?  SeK^STn 
A  Limited  Number  of  Shares  at     Wo  necd  .ddmonai  capital  to  lut- 

,„„..  C|A\  ther  develop  the  other  Mines  and  en- 

\Pav  9lv)  large  our  present  plant,  and  offer,  sub- 

ect  to  aale,  a  limited  number  of 

Shares  at  75  cents  Each 

PAR  VALUE,  $1.00 
For  Prospectus,  Reports,  etc.,  address 

Golden  Tunnel-Durango  Boy 
Mining  Co. 

40  VSft  "  •      BOSTO  N ,  M  ASS. 


TEXAS  OIL  &  PIPE  LINE  CO. 

GEO.  D,  S1LSBEE,  Xew  England  Agent, 

1 2  Pearl  Street,  ~ 
Prospectus  on  Application. 


SECURITY  BANK 
HOT  8PRINC8,  ARK. 

Capital 
Surplus 

B.  A.  DOUGLAS. 

at  C.  TOMBT.BK,  VIce-FresldeDt 
E»  H.  JOHNSON,  Ciubler. 


tBO.OOO 
1 14,500 


k  Gilt-Edged  Investment 

Paying  ovtr 

10  per  ct. 


A  POSTAL 

Brings  you  the  Story  of 

A  New  American  Industry 

The  Booklet,  "  Linen,  How  It  Grows 
and  How  It  Is  Made,"  is  sent  free  on 
application. 

NATIONAL  FLAX  FIBER  CO. 

85,  86,  87,  88  Gahm  Building, 
No.  161 


Per  Ann 


{The  Anglo-Saxon  6.  M.&T.Co., 

CALAVERAS  CO.,  GAL 
k,  -  -   •  1, 500,000 

Par  fi.OO 


aoo  A erSS  Fal«nt«-d  Land) 
Flirt  of  Frown  Vein*,  from 

Gold 


AXfE  will  send,  upon  request, 
*       full  particulars  concerning 
an  investment  in 

HIGH-GRADE 

PERMANENT 

DIVIDEND  PAYING 
Mining  Stock,  paying  better  than 
10  per  cent,  per  annum,  and 

backed  up      'The  Tackless  Shoe  Machinery 

by  an  immense  Ore  Reserve  and 
Honest  Management. 

The  Hengen  Investment  Co., 


To 

Investors: 

Invest  ik'ftt*  the  income  from  Klioo  Machinery 
paying  Itoynlties.  larger  returns  than  GoM 
Mines  or  Oil  Wells-ami  sure,  l-eeauso  you  can 
see  tho  ma'hino*  working.  instead  of  guessing 
at  what  I*  In  the  earth.  «i 

for  Further  Fnrtlcular*  nddr«»» 


•till  In  Tmmuit  and  no 


MARSH  &  WYMAN, 

7  Water  St.,  Boston,  Mass. 


7  Water  St.,  BOSTON,  Mast 

BANK 


Company, 

212  ESSEX  ST., 
Boston,  Hass. 


RAMSBOTTOM'S 

UNALTERABLE 

INK  INK  INK 

For    Checks.  Bank    Note*.  Pefd*. 
Mortgagee  Will*  and  all  other  record*. 
Writing  in  thi»  Ink 

Cannot  be  Altered  or  Removec 

wrrnot'T  i>iscoyrhv. 
RAMSBOTTOM 
UNALTERABLE  INK  CO.. 
97-99  Greenwich  St.         New  Yor*. 
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Merchants  National  Bank 


OROANIZKU  1831 


Capital      •      $3,000,000  BOSTON,  MASS.        Surplus  and  Profits  $2,356,000 

Dividends  Paid  Since  Organization     -  $14,424,696.15 

FRANKLIN   HAVEN,   Pre_<Jeot.  A.  P.  WEEKS.  Cubler. 

The  Financier  Photo=Engraving  Department 


ALL  KINDS  OF  PHOTO  AND  STEEL  ENGRAVING 
BANK  CHECKS  AND  DRAFTS 
BANK  BUILDINGS,  Inside  and  Out 


Illustrations  and  Unique  Designs  furnished  upon  application 


62-64    TRINITY    PLACE  rvlC~\A/  VORI/ 

©T -«3>©    GREENWICH    STREET  I  >l  C_  VV        T  VJ  H  K\ 


J__5_n_~___~5_5fI_25E5_5_5_^ 

I  _V  V  A.  I*  U  A.  B       1  v  . 

THE  SECURITY  CHECK  COflPANY, 


f_^  «_ooo  c^o  __  °  o  o  oc,  «c>_.c__  <sO^T~         1N0OKPO RATED  UNDER  TM  LAWS  OF  XKW  YORK  BTATE.  g, 
^i&tt%%^^ZSZ££*«^£/*r^r  CAPITAL.  »100,ooo.  3 


a 
a 
a 
a 
o 


\%%.%^^^SSS^SS^f^^-^  55  LIBERTY  STREET,  NEW  YORK  CITY.  E 

wy^/p  Indispensable  for  Banks,  Banking  Institutions,  and 

y     Mercantile  Companies  who  wish  to  Insure  Against  Mistakes.  q 

 MANUFACTURERS  OF   [} 

D 


Checks,  Drafts,  Notes,  Bills  of  Lading  and  Other  Monetary  Papers. 

Arranged  for  Any  Denomination  from  one  Dollar  Upwards. 

MiSOLVTBLH  I'KOTBOTBO  AGAtSST  ALTERATION 


  D 

 _,    PJf__£  I    tf  TOU  Will  MOll  tt.  OUOOt  I  C 

LEONARD  W.  SWEET.  Prtt-denL  1    your  chrvk.  cancel  led  bo'  R 

AI.VAH  TROWBBIDOB,  Vlc«-Pr«ld«aL        that  It  c-ddoI  be  uso<l,  we  will  n 

jV'nnj-OmiDMDH*  (ik-x  UAURTCS  L.  UtlllLKMAS,  IrHijm,        furnish  you  .  um(il«  antler  _ 

Pm-B°7Jrri  >        ,  ~"S  KU  P.  BLT_SWORT_.  8M.  *lf_r.         |  our  form.   I  JJ 


?Si5Z5ZSd5ZSZ5iSZS2SZSS£2S2SZSZS2Si5lSi5l  _i_Irl_2Sr_S_-r_-____S_S_5E^^ 
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Statement  of  the  Condition 
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The  Marine  Bank,  Buffalo,  n.  y. 


September  12,  1901  (Condensed.) 

RESOURCES.  LIABILITIES. 

Cash  on  Hud  and  witk  Banks  #3,037,708.82    Capital  Stock  #200,000.00 

Demand  Loans  3,744,212.13 

Time  Loan*                               4,7ls,OsO.<17  Surplus  and  Proftta..  Iil52,2ll0.ei 

Government,  Slate  and  other  Bonds  l.MH, 138.71 

Banking  House  and  Lot   23S,S»5.74    Deposits  12,277,886.18 

*18,880,«>8.,T77  #13,880.085.77 

8.  M.  CLEMENT.  rrest.  J.  J.  ALBRIGHT,  Vlre  rrr.t.  J.  H.  LASCELI.E8. 


.  .  .  THE  . 


COUPA  ItA  TI VE  DEPOSITS  : 
12.  1900,  $7,248,821.88 
12.  1901,  12,277.885.18 

Increase  in  Deposits  for  the  yc«r. 

$5,029,513.83 

H.  J.  ACER. 


MERCANTILE  NATIONAL  BANK 

OF  THE  CITY  OF  NEW  YORK. 
CAPITAL  $1,000,000.  SURPLUS  AND  PROFITS  £1,240,000. 

FREDERICK  B.  SCEIENCK,  Tr«ddenL  J  AMES  V.  LOTT,  Cashier.    EMIL  KLEIN,  Assist  ■mCasbiet. 
Accounts  Solicited  From  All  Swtions  of  tho  Country.  Ginvspondonc-o  Wi 


A  Vl 


I  s  Invitod. 


The  National  Bank  of  North  America 

IN  NEW  YORK. 

Capital   #1,000,0110     Sarplns  and  Pralll*  #1.0*3,00 1       Deposit*  #i2,000,000 

WARNER  VAN  NORDKN.  Prest.  WILLIAM  F.  HAVEMEYER.  Vice -Preit. 

HENRY  CHAPIN.  JR..  Cn.hler.  W.  M.  VAN  NORDEN.  A.s  t.-Cashler. 

J.  FREDERICK  RWEASY.Aiurtstatit  Cashier. 


Qenjjral  Rational  Bank, 


Capital 

$800,000 


fl  PVPI  A  l\in  5u»pl"s  and  Profits 
LLC  V  cLArNIJ.  $290,000 


J.  J.  SI  LLIVAN,  President     E.  TV.  OGI.EBAY.  Vire-President    C.  i.  PAIXE,  Cashier      L.  J.  CAHEROX,  Ass't  Cashier 

DENVER  NATIONAL  BANK,  ?5LN!.ER 

United  States  Depository. 

CAPITAL      .      .      #500,000  SCKPLUS  AXD  PROFITS      •  #.!3o.0Oii 

OFFICERS: 

J.  A.  THATCHER.  President  JAJIES  B.  «RAXT.  Yice-Prtsident  DEXXIS  SILL1VAX.  Vlre. President 

J.  C.  MITCHELL  Cushier  BDW.  S.  IKlNH,  Assistant  Cashier  J.  W.  HCHSTOX.  2d  Asst.  Cashier 


ESTABLISHKIJ  1830 


national  Butchers  and  Drovers  Bank 


G.  G.  HRINCKERHOFF,  Pre.ldcnt. 

WM.  H.  CHASE,  Cashier. 

E.  G.  TCCKER.  Assistant  Cashier. 


NEW  YORK  CITY 


Capital 
Net  Profits  - 


$300,000 


$72,000 
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Bankers  National  Bank,  Chicago 


e.  s.  LACEY, 

Ex-< Oiii  |>in>llcr  of  the 
Cashier,  J.  C.  CRAFT 
Assistant  Cashier,  J.  C.  McNAUGHTON 
Assistant  Cashier,  FRANK  P.  JUOSON 


CAPITAL 

ONE 
M  I  LLI O  N 
DOLLARS 


DEPOSIT  GROWTH. 

July  15,  1896  - 
July  15,  1897  -  - 
July  15,  1898  - 
July  15,  1899  - 
July  15,  190O 
July  15,  1901, 


$3,042,300  92 

-  $5,310,367  32 
$5,952,661  56 

-  $9,069,345  1  9 
-     $10,796,233  12 

$12,841,665  39 


THE  FINANCIER 

39th  Year.  A  Weekly  Journal  of  Current  Events  Affectinjt  Investments.  Now  Series  No.  89o 

Enteral  tfeordlOf  to  Act  of  ConaTeas  In  the  ye«r  1D01.  by  "The  Financier  Company,"  In  nnw  ..f  Librarian  of  Cengrw.  Washington.  P.  C. 

SIO  Per  Annum  in  Advance  NEW  YORK,  SEPTEMBER  30,  1901.  Price  Twenty-Five  Cents 


AM0SKEA6  NATIONAL  BANK 

Manchester,  N.  H. 

Capital     -     -  $200,000 
lurplus  and  Profits     -       *  200,000 

Q.  BYUON  CHANDLER.  President. 

JOHN  M.  riiANDLKit.  Cashier. 


Organized  1X00. 


ROYAI.  C,  TAKT-l'r,*.  J-  W.VKItNON.Cnsb, 
M.  J.  RAUHKU,  Asst.  dsnler. 

MERCHANTS  NATIONAL  BANK 

PROVIDENCE,  R.  I. 

CAPITAL  »I.O«10."O0  s|  HI'I.I  S  <.■■■;.■,. -H-i. 

Collection*  on  nil  nnliitu  In  this  State,  and 
on  all  principal  point*  In  New  Kug- 
laod  ttade  direct  and  remitted 
for  at  lowest  rates. 

Merchants' 
Loan  &  Trust  Co., 

CHICAGO. 

h«J  |ttS7. 

Capital  and  Surplus,  $  3.800,000 


A  flKNKRAL  BANKIX1  Hl'MJlKHS 
THAN*  tCTKII, 
rORKTON  KXCIIANOK 
Tmrtl^rs'  letter*  of  eriMli:  and  Commercial 
Credits  Issued  available  In  nil  parts  of 
the  world.  Cable  transfer*. 
HltXIl  IIKPARTMEMT. 
OoTcrnment.  State.  County  and  City  Bonds 

bought  and  sold. 
OBSON  SMITH.  President. 

B.  D.  tlC:.HKHT.  Vlce-Prrst. 
J.  G.  OIirilAKP.  Cashier. 

I".  N.  IVII.UKIt.  Asst.  Cashier. 
F.  O.  NELSON,  Asst.  Cashier. 
LKON  L.  I.OBHIt.  .Secretary. 


Chase  National  Bank 

OF  NKW  YORK 
'  «M  1  il.  SarpUs  »"•'  Profits.       S3, 5  I  3,  400 
H.  W.  CANNON.  President. 
A.  B.  HEPBURN.  VIce-PreaidenL 
K  J.  STAl.KKH,  Cashier. 
C.  C.  8LADK,  Asa't  Cashier. 
S.  H.  MII.I.EIt.  Asn't  Cashier. 
H.  K-  TWITCIIEI.L,  Asa't  Cashier. 
W.  o.  JONES.  Assistant  Cashier. 

BUSINESS  SOLICITED. 


Carolina  National  Bank 

COLUMBIA,  s.  c 

«.  A.  CLARK.  PresMtat        WILIS  JOXBS.  Csiklir 
CAPITAL  $200,000 


Bankers  Life 

Insurance 

Company 

RICHARD  MORGAN, 


TU  B  BA  SK  8  TA  Tt:  M  ft  ■%  T. 


Of  the 
City 
of 
Now 
York. 


FINANCE  COMMITTEE. 

VILLUS  A.  NAHM  Uhslrms.) 

Pre*,  torn  Kirhanv*  Bank.  5.  V. 
(  HAS  H.  FANCHF.R.  Pre..  Ir,ln<  N.I  I  Bank.  NY. 
WILLIAM  SHLKULWer.  \  V.  I Printr  II.  Ua*>,  V  V. 
ALVAII  TKOrtltKIIMiK.  Pres.  MathXat'l  B"k.  >.T. 
A.  B.  IIKPRI  R>.  Vlrr-Pres.  (base  Xafl  Bank.  V  V. 
KUIIAIttl  «Oitti  t\.Pres.Bsaker*  Life  las.t 0  ,S.V 

Writes  a  Combination  Policy  of  Banking  And 
Insurance 

Business  Man's  Policy. 
$158.00  of  Assets  lo  $100.00  of  Liability 

W.M.  BUTLER  W00DB8IDGE, 

New  England  Wgr.  ;o  Suite  Sl.  Huston,  HsM. 

Fort  Dearborn  National  Bank 

CHICAGO.  ILL. 

M>  Surplus  ftOO.OOO 


JOHN  A.  KIMS.  PresldeoL 

J.  H.  VVUITBECK.  Vice-President. 

L.  A.  UUDDAKD.  Cashier. 


THE  DIME 

Savings  &  Banking  Co., 
Cleveland,  Ohio. 


Capital 
Surplus  and  Profits 
Deport*  Over 


#.,IM>.000 
*o75,000 
15,000,000 

M.  O.  WATTERSOX,  President 
e:    W.  MOORK.  Vice-President 
0.  la*.  BTJKKE,  Vice-President. 
U.  T.  HAMILTON,  Vice-President, 
r.  B.  TOWNSBND.  Becty.  *  Tress. 

We  Remit  Daily  For  Entire 
State  of  Ohio. 


The  n'ovements  of  cash  during  last 
week,  so  far  an  they  wow  traceable 
through  the  8llb-Trra8UI7  and  the  in- 
terior operations,  are  estimated  to  have 
resulted  In  a  gain  to  the  banks  or  $2.- 
O58.1O0  against  I8.C44.6O0  in  tho  previ- 
ous week  The  extraordinary  opera- 
tions of  tho  Treasury,  including  pay- 
ments lor  fornix  and  lor  new  gold  and 
receipts  of  current  y  for  transfer,  show- 
ed an  excess  of  payments  Of  Jfn.124.SuO. 
The  ordinary  alterations  of  the  Bub- 
Treasuty.  however.  Indicated  an  excess 
or  receipts  over  disbursements  of 
831,800,  so  that  the  Sub-Treasury  ope- 
rations, as  a  whole,  caused  a  gain  to 
the  banks  of  J3,2'*3.ihio.  The  Interior 
movement  of  money,  exclusive  of  trans- 
fers, which  are  accounted  for  above,  re- 
sulted in  a  loss  to  the  hanks  of  *t.234.- 
Ii'io.  making  the  net  gain  of  cash  for  the 
week  $2,0.">S.ll»>  as  above.  Compared 
with  the  previous  week  payments  for 
bonds  were  $N.15i;,8'<i>  legs,  while  the  ex- 
cess of  ordinary  receipts  over  disburse- 
ments was  |Mt.M0  more.  The  bank 
statement  showed  a  gain  in  cash  of  $  I.- 
li!1.4ii«,  or  $2,103,300  greater  than  the 
amount  above  estimated.  This  was  pro- 
bably due  to  the  fact  that  the  statement 
of  the  previous  week  was  made  on  ris- 
ing averages  for  cash,  l  oans  were  ln- 
creased  during  the  week  $1,01*0.500,  con- 
trary to  general  expectations,  a  reduc- 
tion in  this  Item  having  been  looked  for. 
The  deposits  were  Increased  $o,0<»n.4iio; 
this  amount  very  nearly  agrees  with  the 
total  of  the  gain  in  loans  and  In  depos- 
its. Surplus  reserve  increased  $2.fi38,- 
800.  carrying  this  Item  to  $lC.29:t.02f.. 
the  highest  since  August  24th. 

Sept.  2S,  '01.  Kept.  2fl,  'CO,  Sept.  no.  no, 
f..vin«    .  f'*M.iiii,.i.7««i  *.si7.472.«*m  *71 4.17-.'.7'»> 

S|  Ih...    17s/>:«i.  hsi  lOP.irA'tOO  i:si.7:m.-ieo 

l<e«.  teli.  Tt.-isat. Tin*  i-.l!«"J.:«»>  47.:r»>.i><> 
Net  dep..  l)CWl,4.*.2.nm  7"  7s.VUU.2i"l 
rireul'n..  MUTTS  .SHI  2n.an.T0n  i:.2i«.«io 
T.»t.  res..  «2--'.A'»i.li«i*J.tt.ll!».:ino»t'm.i«iv.v«> 
Res.  res|.     2-U.ll3.07r.  221.17ft. 7rt)  lfS1.t41.0W> 

Exe.  res  .    $1*293.025  *12,Wiu00  *l,724.4Jo 
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The  Financier 

PUBLISHED  BY 

THE   FINANCIER  COMPANY 

FINANCIER  BUILDING 
62  TRINITY  Place  NEW  YORK 


.1.  K.  K.WINd,  I  'RKNIDENT 
€!.   A.   1IAXKN.  A™,  mi  CUM 


Subscription  h,  the  tinted  Slates.  $]o  p-r  annum 
Advertising  lluU*.  SO  Cent,  per  Hot  agate  measure 
Yearly  f>nl».  payable  In  ailvnme.  S1K2  per  Ineh  single 
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OVER-CERTIFICATION  OF  CHECKS. 


Now  that  Indictments  have  been  found  by  the  Federal 
Grand  Jury  against  one  or  more  office™  of  a  suspended  New- 
York  bank,  the  matter  of  over-certification,  on  which  the 
indictments  have  been  drawn,  will  receive  further  publicity. 
The  law  against  over-certification,  so  far  as  National  banks 
are  concerned,  is  clear  and  explicit.  The  practice  is  for- 
bidden absolutely.  That  the  act  in  question  is  evaded  or 
ignored  Is  not  denied.  All  banks  do  not  over-certify ;  on  the 
contrary  the  majority  live  up  to  the  law.  even  at  the  ex- 
pense of  considerable  profit.  It  is  claimed  by  those  which 
permit  the  practice  that  they  could  not  continue  in  business 
if  they  did  not  allow  the  same  accommodation  granted  by 
state  banks  or  trust  companies,  which  are  not  hampered 
in  this  respect  by  adverse  legislation.  The  claim  may  be 
true,  but  at  the  same  time  the  excuse  offered  does  not  con- 
done the  offense.  If  the  law  is  antiquated,  too  rigorous,  or 
otherwise  burdensome,  the  remedy  lies  In  repeal  or  amend- 
ment, and  Mt  In  violation.  The  latter  only  brings  the  entire 
fabric  of  the  National  hanking  act  into  contempt,  and  lays 
the  foundation  for  evils  far  more  reaching  in  consequence. 
The  truth  of  the  matter  is  that  the  business  of  banking  Is 
becoming  so  widely  different  In  its  application  to  modern 
commerce  that  distinction  must  be  drawn  as  between  the 
small  country  institution  and  the  city  depository  doing  a 
stock  exchange  business.  Whether  this  distinction  should 
be  broad  enough  to  permit  one  bank  to  over-certify,  and 
prohibit  another  from  doing  the  same  thing,  will  not  be 
discussed  here,  but  even  favoritism  Is  preferable  to  open 
evasion  of  the  law.  As  the  matter  stands  now  the  situa- 
tion Is  untenable  and  cannot  be  maintained  without  danger. 


THE   COPPER  SITUATION. 


The  present  situation  In  the  copper  market  is  not  hopeful. 
The  average  view  is  that  the  recent  decline  in  the  shares 
or  copper  properties  Is  the  result  of  stock  Jobbing  devices, 
but  it  Is  questionable  whether  the  falling  off  In  prices  could 
have  been  prevented  by  unanimous  market  support.  Cop- 
per, as  a  commodity,  has  leaped  into  prominence  within 
recent  years,  owing  to  the  application  of  the  metal  to  every- 
day uses,  and  the  rapid  extension  of  lighting  and  motive 
power.  Electrical  Inventions  without  copper  are  impossible 
of  practical  usage.  The  production  of  the  metal  has  kept 
pace,  apparently,  with  the  demand  for  it.  but  a  fairly  uni- 
form price  of  seventeen  cents  a  |>ound  has  been  maintained, 
and  the  companies  mining  the  metal  have  prospered  amaz- 
ingly. It  will  be  recalled  that  two  or  three  years  ago 
Europe  refused  to  believe  that  this  price  was  reasonable, 
and  forelgii  dealers  in  copper,  as  well  as  speculators,  lost 
a  great  deal  of  money  by  making  contracts  for  future  de- 
livery at  prices  below  the  market.  It  was  about  this  time 
that  the  Amalgamated  Copper  Company  came  Into  being. 
Dacked  by  abundant  capital  this  corporation  consolidated 
many  of  the  Montana  mines,  and  reached  out  ambi- 
tiously to  dominate  the  market.  It  has  succeeded  up  to  the 
present  time,  but  rumors  of  increasing  stocks  on  hand, 
owing  to  inability  to  sell,  have  been  current  for  weeks.  How 
much  unsold  copper  the  Amalgamated  Company  holds  is 
not  known,  but  the  export  and  import  statistics  of  the 
COUntly  are  available  In  showing  what  quantities  have  been 
shipped  abroad.  In  "The  Financier"  of  September  23rd,  It 
was  pointed  out  that  the  exports  of  copper  for  the  eight 
months  of  the  present  calendar  year  were  u3,32S  tons,  com- 
pared with  1 15.704  tons  for  the  same  period  In  lyOU.  The 
falllug  off  was  62,436  tons,  representing  a  value  of  \\  or  15 
millions  of  dollars  in  our  export  balances.  This  decrease  is 
attributed  to  the  industrial  depression  in  Europe,  and  more 
es|HH'lally  In  Germany.  At  any  rate  copper  exports  to 
Europe  In  eight  months  have  declined  M  per  cent.,  and 
there  is  no  reason  to  believe  that  the  increase  in  consump- 
tion by  the  United  States  has  created  a  market  for  this 
unused  stock,  production  having  been  as  large  this  year  as 
last.  This,  then,  is  the  crux  of  the  situation.  There  la  no 
money  in  mining  copper  for  which  a  market  cannot  he 
found,  and  the  natural  inference  is  that  prices,  if  not  main- 
tained by  artificial  means,  must  fall.  Prices  as  yet  have  not 
fallen,  and  the  logical  inference  is  that  the  controlling  com- 
panies are  holding  them  up  In  the  hope  of  better  demand 
later  on.  This,  if  the  facts  cited  are  correct,  is  going  to 
prove  a  most  difficult  task.  The  famous  Secretan  "corner" 
in  copper  failed  disastrously,  and  the  causes  that  defeated 
that  effort  to  obtain  artificial  figures  are  more  In  evidence 
now  than  at  any  former  time. 

In  the  meantime,  the  scare  over  large  stocks  on  hand  has 
had  an  adverse  influence  on  the  shares  of  the  leading  com- 
panies. The  total  shrinkage  in  the  shares  of  twenty-five  of 
the  more  active  companies*  from  the  high  point  this  year 
aggregates  something  over  $125.fMio.rtnij.  This  sum  repre- 
sents more  than  three  times  the  value  of  all  the  copiier  ex- 
isted for  the  first  eight  months  last  year.  Whether  the 
decline  In  stocks  has  gone  too  far  Is  a  matter  that  cannot 
be  decided  off  hand.  The  situation  in  copper  is  In  striking 
contrast  with  the  Industrial  prosperity  of  the  country,  but 
ns  the  stocks  are  controlled  by  men  who  have  made  enor- 
mous fortunes  by  reducing  prices,  rather  thnn  advancing 
them,  it  will  not  be  surprising  If  what  threaten  to  be  con- 
stant surpluses  are  disposed  of  by  stimulating  consumption 
through  the  cheapening  of  product. 
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THE  COMPTROLLER  OF  THE  CURRENCY. 


The  National  Dank  act,  setting  forth  the  duties  of  the 
Conii'troller  of  the  Currency,  requires  that  he  shall  make  an 
annual  report  to  Congress  exhibiting  (1st)  the  condition 
of  the  National  banks;  (2nd)  statement  of  closed  banks; 
(3rd)  amendments  proposed;  (1th)  conditions  of  other 
banks,  and  (5th)   an  account  of  employes  and  expenses. 

The  Comptroller  of  the  Currency  is  really  the  executive 
head  of  the  National  banking  system,  and  the  office  Is  one 
of  increasing  importance.  At  the  present  time  there  are 
over  4.250  National  banks  under  the  Jurisdiction  of  this 
official,  making  reports  to  him.  submitting  to  examination 
by  agents  appointed  by  him,  and  acting  generally  under  his 
instructions.  In  addition  the  affairs  of  many  closed  institu- 
tions are  administered  under  his  direction.  It  will  be  seen 
that  the  office  is  no  sinecure.  The  position  has  been  filled 
by  a  number  of  distinguished  Incumbents,  and  has  been  kept 
out  of  politics  more  than  any  other  branch  of  the  National 
Government.  In  later  years  the  choice  of  the  several  Ad- 
ministrations seems  to  have  inclined  toward  younger  men. 
Mr.  Eckels,  Mr.  Dawes  and  the  last  appointee,  Mr.  Ridgely, 
may  be  spoken  of  as  very  young  men,  in  fact,  but  despite 
that  alleged  drawback  the  administration  of  Mr.  Eckels  was 
brilliant,  that  of  his  successor  hardly  less  so.  and  there  iB 
no  reason  to  believe  that  Mr.  Ridgely  will  fall  below  the 
standard  already  established.  Surprise  has  been  manifested 
that  an  office  so  potential  for  good  or  evil,  as  affecting  the 
finances  of  the  country,  should  be  allotted  to  men  whose 
knowledge  of  banking,  by  reason  of  their  ages,  necessarily 
must  bo  theoretical,  rather  than  practical.  The  suggestion 
has  been  made  that  the  position  should  be  filled  by  a  man 
who  has  been  tested  by  years  of  thorough  training  In  prac- 
tical t  anking,  and  while  this  is  certainly  a  proposition  that 
commends  itself,  it  fails  in  the  very  utterance,  for  the  sim- 
ple reason  that  men  of  that  calibre  are  not  to  be  tempted 
to  abandon  positions  which  they  hold  In  the  financial  world, 
to  accept  the  title  of  Comptroller,  at  a  salary  of  five  thous- 
and dollars  a  year.  The  Secretary  of  the  Treasury,  It  is 
true,  receives  a  stated  salary  not  so  much  in  excess  of  that 
paid  the  Comptroller,  but  he  is  a  member  of  the  President's 
Cabinet,  and  the  offices  are  radically  different.  As  between 
the  two.  honors  are  very  unevenly  divided.  Whether  he- 
cause  of  Inability  to  secure  men  who  have  National  reputa- 
tions as  bankers,  or  for  other  reasons,  the  office  of  Comp- 
troller seems  to  1h>  regarded  at  present  as  a  place  in  which 
a  bright  young  man  is  given  an  opportunity  for  showing 
what  is  In  him.  It  is  only  fair  to  the  young  men  who  have 
been  put  to  the  test  to  say  that  they  have  come  through 
with  flying  colors. 

If  there  in  a  real  necessity  for  having  an  older  man,  a 
man  with  years  of  banking  experience,  in  the  office  of 
Comptroller.  Congress  will  have  to  increase  the  salary  at- 
tached to  the  place,  and  if  the  Idea  Is  to  attract  experience 
only,  justice  compels  the  statement  that  such  a  man  would 
have  to  make  a  remarkable  record  to  surpass  the  work  of 
Mr.  Lacey,  Mr.  Hepburn.  Mr.  Cannon,  Mr.  Eckels,  and 
others  who  have  passed  through  the  office.  The  idea  of  the 
law  in  tho  beginning  was  probably  to  establish  a  Treasury 
Bureau,  rather  than  anything  else,  and  some  very  eminent 
bankers  doubt  whether  brilliant  academic  discussions  on 
finance  by  the  Comptroller  In  his  annual  report*  arc  neces- 
sary. Careful  collections  of  statistics  are  important,  but 
recommendations  of  a  radical  character  are  not  essential. 
This  work  can  be  left  safely  to  tho  Administration,  acting 
either  through  the  Cabinet  or  Congress. 

One  cannot  but  be  Impressed,  however,  glancing  through 
the  report  of  the  Comptroller,  to  note  the  paucity  of  reward 
offered  the  subordinate  officers  of  the  Department.  The 
Deputy  Comptroller,  who  is  frequently  acting  Comptroller, 
receives  $2,800  annually,  and  chiefs  of  division  $2,200.  Tho 


character  of  somo  of  these  officials  can  be  judged  from  the 
fact  that  one  man,  who  received  $2,800  as  deputy  comp- 
troller, and  whose  compilation  of  the  National  banking  law 
and  citation  or  cases  formed  an  important  part  of  the  Comp- 
troller^ report  several  years  ago,  is  now  trust  officer  of  a 
New  York  institution  at  a  reported  salary  of  $10,000.  while 
another  subordinate  offleer  is  the  active  vice-president  of  a 
New  York  City  National  bank.  It  would  seem  that  Con- 
gress, if  it  does  realize  the  growing  importance  of  the 
Comptroller's  Division,  might  add  greatly  to  the  efficiency 
of  the  Department  by  providing  better  salaries  for  the 
specialists  who  find  here  full  exercise  for  talents  of  tho 
highest  order  and  of  the  utmost  value. 


THE  INDUSTRIAL  COMPANIES. 


The  intrinsic  worth  of  an  industrial  stock  is  not  to  bo 
measured  by  the  amount  of  surplus  which  the  corporation 
finds  itself  able  to  disburse  In  dividends  during  years  of  ex- 
ceptional prosperity,  although  many  people  have  been  led 
into  that  method  of  arriving  at  an  estimate  of  real  value. 
Stock  market  quotations  over  the  last  week  or  two  have 
revealed  the  danger  of  this  mode  of  calculation.  Fluctua- 
tions in  industrials,  however,  while  based  on  unfavorable 
reports,  are  not  caused  by  entirely  new  conditions  which  are 
confronted  in  the  trade  world;  rather  they  reflect  long  ex- 
isting conditions  newly  discovered.  The  Republic  Iron  and 
Steel  Company,  for  example,  reported  to  Kb  stockholders 
that  its  earnings  had  fallen  off  about  3  1-3  millions  of  dollars 
during  the  year  and  that  the  last  dividend  practically  had 
Ucn  declared  out  of  old  surplus.  In  like  manner  the  Lin- 
seed Oil  trust  lost  $1.4it2.00u  in  twelve  months,  and  Standard 
Hope  and  Twine  not  quite  half  as  much.  Now  the  Amalga- 
mated Copper  Company  has  passed  Its  usual  extra  dividend, 
and  the  Investment  world  is  awaiting,  with  Ill-concealed 
anxiety,  to  hear  from  other  and  more  pretentious  corpora- 
tions. There  is  no  mystery,  therefore,  in  the  reluctance  of 
the  public  to  accept  piece  meal  statements  of  earnings 
given  out  from  time  to  time.  The  Republic  Iron  and  Steel 
Company  did  not  lose  3  1-3  millions  In  a  month,  but  who 
knew  that  it  had  been  running  behind  over  the  year  ]>erlod? 
None  but  the  insiders  could  have  been  acquainted  with  tho 
facts,  and  they  took  good  care  to  create  an  impression  of 
prosperity.  That  Is  why  the  stock  reflected  no  great  Tall  In 
value,  but  at  the  same  time  that  is  exactly  why  the  stock, 
not  only  of  this,  but  of  other  corporations  as  well,  will  show 
a  heavy  decline  In  the  future,  unless  new  methods  as  be- 
tween the  management  and  the  public  are  adopted.  Rank- 
ers several  years  ago  began  to  discriminate  against  Indus- 
trial collateral,  but  the  exceptional  prosperity  of  tho  country 
made  this  unnecessary  for  a  time.  Now,  however,  the  time 
has  come  again,  not  that  the  Industrials  are  going  to  pieces, 
but  simply  that  these  corporations  continue  to  treat  the 
legitimate  Interests  of  finance  as  of  no  consequence  to  them, 
other  than  to  act  as  a  reservoir  from  which  to  draw  funds 
for  speculation.  A  business  man  must  have  exceptional 
credit  to  secure  money  without  making,  or  offering  to  make, 
frequent  statements  of  his  affairs,  but  industrial  corpora- 
tions or  their  managers  exiieet  that  the  bank  will  accept 
rumor  as  the  truth  and  act  accordingly.  It  may  bo  safe  to 
loan  seventy-five  per  cent,  of  selling  value  on  a  watered 
stock,  as  long  as  everybody  seems  willing  to  buy  that  stock 
at  a  quoted  price,  but  once  confidence  Is  destroyed,  the  certi- 
ficate 1b  not  an  asset  worth  counting.  The  banks  of  thla 
country  can  render  an  Inestimable  service  to  the  public.  If 
they  will  use  their  power  In  forcing  regular  reports  from 
Industrial  corporations — at  least  from  the  speculative  class 
of  companies.  An  Industrial  corporation,  as  long  as  Its 
shares  are  a  public  commodity,  ran  have  no  possible  excuse 
for  neglecting  to  report  the  state  of  its  finances. 


Digitized  by  Google 


1106 


THE  NEW  YOllK  FINANCIER 


[VOL.  LXXV111. 


PUBLIC  FEAR  AND  RAILWAY  CONSOLIDATIONS. 


It  is  regrettable  to  note  the  prevailing  confusion  if  Ideas 
•which  exists  on  the  Important  subject  of  recent  Immense 
railroad  consolidations  and  their  effects.  This  confusion 
arises  no  doubt  from  the  looseness  of  thought  and  expres- 
sion of  writers  and  speakers  who  have  given  the  subject 
but  superficial  Investigation.  Probably  the  most  universal 
and  generally  accepted  charge  against  railway  concentra- 
tion is  that  the  direct  result*  will  be  the  complete  elimina- 
tion of  competition,  and  the  placing  of  the  public  helplessly 
in  the  hands  of  the  railroads.  In  fact.  90  per  cent,  of  the 
people  of  the  country  would  name  this  fear  as  the  main  ob- 
jection to  recent  railroad  consolidations. 

What  the  final  result  or  effect  of  any  movement  will  be  is 
a  qucKtlon.notwUhHtanding  the  most  exact  premises,  that  is 
always  open  to  debate.  l)ut  on  the  other  hand  the  results 
which  have  already  occurred  from  some  movements  of  the 
past  can  be  arrived  at  with  considerable  degree  of  accuracy, 
and  in  the  light  of  these  results  some  idea  may  be  gained  of 
the  probable  effects  of  the  continuation  of  the  movement. 
At  any  rate  such  a  method  bids  fair  to  establish  definitely 
some  of  the  results  which  have  actually  occurred  from  rail- 
road consolidations  of  the  past— and  if  nothing  beyond  this 
Is  arrived  at,  there  can  be  little  doubt  that  the  facts  estab- 
lished will  alone  be  more  valuable  than  arguments  and 
prophesies  of  those  who,  with  a  temerity  that  challenges 
amazement,  rush  into  the  discussion  of  a  subject  to  which 
they  have  given  but  little  attention. 

Without  attempting  to  analyze  the  scope  and  detail  of  this 
tendency  toward  consolidation,  but  mentioning  Bimply  tho 
plainest  and  most  evident  results,  the  benefits  can  be  sum- 
med up  as  follows: 

L  More  men  have  been  employed,  and  the  employees  have 
received  better  wages  than  before. 

2.  Rates  for  both  passengers  and  freight  have  declined 
constantly  until  at  the  present  time  they  are  lower  than 
In  any  other  country  in  the  world. 

3.  The  natural  resources  and  wealth  of  various  sections 
of  the  country  have  been  developed,  and  the  general  wealth 
of  the  entire  country  has  been  enhanced. 

4.  Consolidation  has  been  one  of  the  main  contributors  to 
the  Immense  development  of  the  country's  foreign  trade 
during  the  last  half  decade. 

5.  The  railroads  of  the  country  are  to  day  in  a  more  pros- 
perous condition  than  ever  before  In  their  history. 

6.  A  class  of  practical  railroad  men  has  arisen,  thorougly 
acquainted  with  the  underlying  conditions  upon  which  tho 
prosperity  of  the  railroads  depend,  and  thoroughly  able  .>nd 
fitted  for  the  management  of  the  roads. 

7.  The  stockholders  of  tho  companies  have  been  benefitted 
by  larger  and  more  stable  returns. 

8.  The  public  as  a  whole  has  been  benefitted  by  qui  -Her 
and  better  service. 

These  results  are  so  plainly  evident  to  those  who  are  at 
all  acquainted  with  the  history'  of  the  railroads  that  it 
would  seem  entirely  unnecessary  to  dwell  upon  them  in  an 
effort  to  demonstrate  the  fact  that  they  exist. 

Since  railway  consolidations  first  began,  there  has  been 
a  constant  decline  in  rates — the  rate  per  ton  per  mile  has 
declined  from  around  3  cents  to  an  average  of  about  7  mills 
per  ton  per  mile  for  the  entire  country.  Any  argument 
that  this  decline  could  have  occurred  without  the 
movement  toward  consolidation  is  in  direct  contradiction  to 
known  facts.  On  the  other  hand  the  very  fact  which  first 
started  the  movement  toward  railroad  consolidation  was 
the  Inability  of  the  roads  which  operated  separately  to  meet 
the  lower  rates  which  competition  and  expanding  business 
demanded.  Attempting  to  meet  tho  lower  rates,  the  com- 
panies fnlled  even  to  meet  fixed  chargeR  ami  were  soon  in 
the  hands  of  the  receivers.  The  result  was  reorganization. 


and  consolidation  of  the  Independent  lines.  The  newly 
created  systems  iound  themselves  able  not  only  to  grant  the 
lower  rates,  but  through  increased  economy— directly  at- 
tributable to  consolidation— they  reported  constantly  In- 
creased earnings,  and  these,  loo,  in  the  face  of  the  fact  that 
rates  continued  to  decrease.  Without  this  decrease  this 
country  never  would  have  been  able  to  expand  its  export* 
to  the  enormous  figures  of  the  last  few  years.  Our  ability 
to  sell  in  the  foreign  markets  Is  dependent  upon  cheap  pro- 
duction and  cheap  transportation  facilities.  Without  this 
combination  the  United  States  would  have  found  It  impos- 
sible to  Increase  its  exports  to  figures  which  have  startled 
the  world.  The  enormous  field  of  activity  thus  opened  has 
permitted  the  development  of  natural  resources,  the  estab- 
lishment of  industries  and  quickening  of  business  life  In 
every  direction.  Considering  the  results  already  apparent 
from  railway  consolidations,  the  conclusion  is  inevitable 
that  they  have  been  for  the  best,  and  that  the  benefit*  accru- 
ing far  overshadow  the  objections  raised  against  them. 


THE  TREASURY  SURPLUS. 


An  interesting,  if  not  conclusive,  review  of  Treasury'  con- 
ditions was  presented  last  week  by  a  Wall  street  writer  who 
figures  that  a  continuance  of  present  operations  means  the 
accumulation  of  a  surplus  aggregating  at  least  1 100,000,000 
for  the  fiscal  year.  While  this  estimate  is  prophetic,  rather 
than  practical,  It  is  worthy  of  consideration,  for  the  reason 
that  It  deals  with  factors  the  Importance  of  which  arc  not  a* 
yet  generally  appreciated.  To  begin  with,  the  country  has 
passed  from  a  war  to  a  peace  footing,  and  a*  a  direct  con- 
sequence Treasury  exi>enditures  are  falling  off  rapidly. 
Revenue  collections  are  below  last  year's  averages,  up  to 
this  time,  but  the  decrease  does  not  bear  a  direct  ratio  to 
lessened  expenditures.  The  consequence  is  that  Treasury 
balances  are  larger.  Thus  It  Is  pointed  out  that  up  to  Sep- 
tember 21st.  surplus  revenue  for  the  fiscal  year  amounted 
to  $13,909,126.  as  compared  with  a  deficit  of  12.881.184  for 
the  same  date  In  1900.  In  this  period  Government  receipts 
had  fallen  off  12,830,468.  When  Congress  repealed  portions 
of  the  War  Revenue  bill,  it  was  estimated  that  the  annual 
decrease  would  amount  to  $40,000,000,  so  that  on  this  basis 
the  reduction  between  July  and  October,  theoretically, 
should  Ir-  In  the  neighborhood  of  $10,000,000.  Needless  to 
say.  the  decrease  has  not  been  anything  like  this  sum. 

The  disturbing  factor,  so  to  speak,  lies  in  the  lessened 
expenditures  on  Philippine  account.  The  pacification  of 
the  islands  has  decreased  expenses  largely,  the  Government 
having  saved  nearly  or  quite  $20,000,000  on  this  item  alone 
since  the  opening  of  July.  Merely  a*  a  theoretical  problem. 
It  Is  evident  that  If  this  continues,  the  Government  will  have 
saved  $80,000,000  before  next  July,  and  counting  against 
this  $10,000,000  less  receipts,  a  surplus  of  $70,000,000  would 
remain.  Adding  to  this  the  known  surplus  of  75*4  millions 
last  year,  the  total  Is  over  115  millions  for  the  current  year. 

Nobody  believes  that  the  surplus  will  reach  such  figures, 
but  at  the  same  time  the  outlook  favors  a  continued  accu- 
mulation or  Treasury  funds  at  the  expense  of  the  banks. 
When  Congress  meets  next  December  it  may  take  steps  to 
relieve  the  situation  by  further  reductions  in  war  taxes, 
but  It  seems  harder  to  Influence  Congress  to  take  off  faxes 
than  to  put  them  on.  Certainly  no  stable  monetary  condi- 
tions are  in  sight  as  long  as  this  threatened  drain  by  the 
Treasury  is  possible.  The  purchase  of  bonds  affords  tem- 
porary relief,  but  even  here  the  cancellation  of  these  securi- 
ties affects  the  volume  of  hank  note  circulation.  It  would 
seem  that  we  are  now  creating  a  new  political  problem, 
based  again  on  monetary  affairs.  If  the  Treasury  Is  to  pile 
up  surplus,  the  circulating  medium  will  suffer,  and  if  heavy 
disbursements  for  bond  purchases  continue.  National  bank 
circulation  will  decline  or  remain  stationary. 
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HOW  EXCHANGE  RATES  AFFECT  MONEY. 

Number  XVII. 


In  the  article  of  this  series  on  foreign  exchange,  pub- 
lished September  23.  the  dominating  influence  of  rates  for 
money  upon  those  for  exchange  was  illustrated.  It  may  be 
of  Interest  now  (o  note  the  Influence  which  is  often  exerted 
upon  rates  for  money,  especially  In  London,  by  those  for 
exchange  in  New  York  or  in  Paris  or  Herlln.  which  influence 
Is  quite  marked  whenever  rates  for  exchange  move  toward 
a  point  threatening  a  drain  of  gold  from  London  to  New 
York  or  to  the  continent.  Early  In  the  current  month,  for 
example,  when  our  exchange  market  responded  to  dearer 
local  rates  for  money,  discounts  on  London  began  to  grow 
sensitive  and  advanced  in  anticipation  of  a  demand  lor  gold 
for  export  to  New  York,  and  it  was  not  until  the  threatened 
drain  of  gold  had  obviously  been  diverted  to  Paris  that  dis- 
count rates  at  London  grew  easier. 

How  the  Bank  of  England  Controls  Discounts  in  London. 

Theoretically,  the  Bank  of  England  controls  the  discount 
market  at  London.  This  control  Is  sought  to  be  maintained 
through  the  official  rate  of  discount  at  the  Bank,  which  Is 
advanced  when  the  stock  of  bullion  In  the  Bank  la  seriously- 
threatened  by  a  fall  in  exchange,  with  reduction  either 
through  a  drain  of  gold  to  the  continent  or  to  New  York. 
Whenever  conditions  prevail  which  make  It  Inadvisable  to 
advance  the  Bank  rate,  a  resort  is  had  to  tho  exaction  of  a 
higher  price  for  gold,  either  bars  or  coin,  and  this  course  is 
usually  effective  In  preventing  a  drain  of  gold  from  the 
Bank  or  from  the  bullion  market  and  It  also  contributes  to 
divert  the  demand  for  gold  from  London  to  Paris.  This 
course.  It  may  be  noted,  was  taken  early  in  the  second  week 
of  this  month,  when  the  Bank  advanced  the  price  of  Ameri- 
can eagles,  compelling  bankers  who  sought  gold  for  export 
hither  to  resort  to  Paris  for  a  supply  of  this  coin.  Some- 
times when  the  Bank  Is  unable  to  maintain  control  of  the 
discount  market,  by  reason  of  the  prevalence  of  abnormal 
monetary  conditions,  the  Bank  seeks  to  regain  control 
through  borrowings  upon  Its  securities,  thus  temporarily 
Increasing-  the  demand  for  discounts.    Should  this  course 
not  be  effective,  resort  is  had  to  an  advance  In  the  Bank 
rate.   The  various  steps  above  outlined  looking  to  the  pro- 
tection of  the  bullion  reserve  of  the  Bank  are  prompted  by 
the  adverse  changes  in  the  tone  of  the  market  for  exchange 
upon  London,  either  sterling  or  continental,  which  directly 
influence  discount  rates. 

Protective  Measures  by  the  Bank  of  France. 
The  effect  of  exchange  conditions  upon  money  rates  is 
less  observable  in  Paris  than  elsewhere  as  is  shown  by  the 
fact  tha*  discount  rates  at  the  French  capital  arc  more 
stable.  Changes  in  the  official  rate  of  the  Bank  of  France 
are  seldom  made,  and  then  only  during  financial  or  political 
crises.  Tho  Bank  of  Franco  instead  of  changing  its  dis- 
count rate  protects  its  stock  of  gold  by  advancing  the  price 
of  the  motal  when  withdrawal  is  threatened.  On  tho  18th, 
for  example,  when  fl, 000,000  American  gold  coin  was 
bought  for  export  to  New  York  the  Bank  promptly  raised 
the  price  of  these  coins  from  2  to  3%  francs  per  mllle.  Ex- 
change at  Paris  or  at  other  continental  centres  on  London 
has  quite  as  decided  an  influence  tipon  discounts  at  the 
British  capital  as  has  the  exchange  market  in  New  York. 
The  contiguity  of  the  European  centres  facilitates  almost 
constant  Investments  in  exchange  on  London  and  buying  and 
selling  of  this  exchange  are  responsive  to  prevailing  mon- 
etary conditions  at  the  various  centres.  Liberal  sales  of  ex- 
change on  London,  either  at  Paris  or  Berlin,  which  fore- 
shadow a  drain  or  gold  from  London  to  those  centres  as 
shadow  a  drain  of  gold  from  Ix>ndon  to  those  centres,  as 


promptly  affect  money  rates  at  the  British  capital  as  do 
a  decline  in  rates  for  exchange  at  New  York  on  London. 
On  the  contrary,  purchases  at  Paris  or  Berlin  of  exchange 
on  London  forecast  a  movement  of  gold  to  the  British  cap- 
ital as  the  result  or  the  higher  rales  lor  such  exchange  and 
hence  discounts  at  London  grow  easier.  Moreover,  as  was 
shown  last  week,  when  the  drain  of  gold  has  been  diverted 
from  Loudon  to  Paris  the  price  of  tho  metal  at  the  British 
capital  declines. 

Effect  of  the  European  Struggle  for  Gold. 

The  sensitiveness  of  money  to  exchange  conditions  is 
more  acute  in  Europe  than  it  is  in  New  York  because  there 
is  almost  a  constant  struggle  among  nations  abroad  to  ac- 
quire the  metal  or  to  retain  their  stocks  of  gold  either  for 
financial  or  for  political  reasons.  Negotiations  (or  Interna- 
tional loans  or  greater  or  less  magnitude  are  almost  always 
in  progress  and  naturally  there  is  a  desire  on  the  part  of 
bankers  at  the  chief  centres  to  profit  through  these  negotia- 
tions. Hence  their  influence  is  exerted  to  cause  an  accumu- 
lation of  gold  in  their  respective  natioual  repositories  with 
a  view  to  the  cheapening  or  rates  lor  money  and  the  main- 
tenance of  easy  monetary  conditions.  This  object  can  often 
best  be  attained  through  the  exchange  market  and  the  di- 
version by  bankers  of  bills  for  discount  from  their  own  to 
neighboring  centres.  In  this  way  the  local  discount  mar- 
ket Is  relieved  and  the  proceeds  of  the  discounted  bills  are 
accumulated  at  contiguous  foreign  capitals  to  bo  drawn 
upon  as  occasion  may  require  through  the  sale  of  exchange 
upon  these  centres.  Thereby  disturbance  to  the  money 
market  which  is  sought  to  be  protected  is  avoided  through 
this  adroit  manipulation  of  exchange. 

Selling  of  Securities  Resorted  To. 

Sometimes  the  more  direct  method  or  protecting  the 
money  market  through  sales  or  securities  is  resorted  to  and 
Indeed  this  course  is  rrequently  pursued  In  I-ondon  when 
that  centre  is  menaced  by  a  demand  ror  gold  rrom  New  York. 
Liberal  sales  or  American  securities  naturally  create  a  de- 
mand ror  exchange  with  which  to  pay  ror  the  stocks,  and 
rates  ror  exchange  rise  beyond  the  point  at  which  gold  can 
be  profitably  drawn  from  the  menaced  centres. 

How  ineffective  Measures  Retard  Gold  Exports. 

We  have  here  outlined  the  manner  in  which  exchange  con- 
ditions influence  the  money  market  and  the  measures  which 
are  resorted  to  for  the  purpose  of  counteracting  these  in- 
fluences. There  are  occasions,  however  when  exchange 
conditions  are  so  overwhelmingly  dominant  as  to  render 
nugatory  all  efforts  to  protect  those  markets  for  money 
which  are  menaced  by  the  demand  for  gold.  Then,  con- 
trary to  the  custom  here,  where  gold  Is  obtainable  without 
delay  or  obstruction,  the  European  banks  seek  In  various 
ways  to  defer  response  to  the  demand  and  when  the  inquiry 
can  no  longer  be  evaded  or  postponed  obstacles  aro  inter- 
posed which  make  the  procurement  of  the  metal  for  export 
as  difficult  and  as  expensive  as  possible.  This  course  is 
taken  in  order  to  minimize  the  effect  upon  the  money  market 
or  the  withdrawals  of  gold,  the  obstacles  presented  to  the 
export  movement  operating  temporarily  to  defer  an  advance 
a  reduction  in  the  exchange  rates  to  a  new  gold  point,  thus 
tending  to  retard  the  withdrawals  of  the  metal.  Very  rarely 
Is  the  movement  of  gold  hither  from  Europe  free,  in  the 
sense  that  it  is  not  obstructed,  so  tenaciously  do  foreign 
banks  guard  their  supplies  of  the  metal  ror  the  purpose  of 
avoiding  derangements  or  their  money  markets  through 
this  form  of  International  exchange  settlements. 
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CHESAPEAK  AND  OHIO'S  FINANCES. 


When  the  Pennsylvania  and  the  Now  York  Central  Rail- 
roads obtained  a  controlling  Interest  In  the  Chesapeake  & 
Ohio  Railroad,  several  definite  problems  awaited  solution. 
One  was  the  moving  or  a  large  volume  of  trafflr  at  a  small 
margin  of  profit,  and  at  the  very  lowest  possible  cost.  As 
in  the  ease  or  the  Norfolk  &  Western,  the  larger  portion  of 
the  traffic  of  the  Chesapeake  &  Ohio  consists  of  coal,  coke 
and  other  mineral  products.  During  the  fiscal  year  just 
closed,  of  a  total  of  7.857,634  tons  originating  on  the  Chesa- 
peake &  Ohio  lines,  bituminous  coal  alone  accounted  for 
4,962.012  tons,  or  49.66  per  cent.,  coke  traffic  amounted  to 
3.89  per  cent.,  ores  to  3.57  per  cent.,  and  stone  and  sand  to 
4.12  per  cent.  In  other  words  over  60  per  cent,  or  the  total 
traffic  of  the  Chesapeake  &  Ohio  was  of  a  character  which 
permits  of  the  heaviest  train  loading— indeed,  the  character 
and  the  rates  upon  such  traffic  are  such  that  without  the 
greatest  efficiency  In  the  operating  department  and  the 
highest  obtainable  train  loading,  it  would  be  impossible  to 
haul  such  traffic  at  a  profit  to  the  company.  To  rccomplish 
this  result  It  was  absolutely  essential  that  the  entire  road- 
bed of  tho  company  should  be  well  ballasted  and  laid  with 
the  heaviest  rails,  to  enable  the  use  of  the  locomo- 
tives of  the  highest  motive  power  ana  heaviest  tonnage, 
and  freight  cars  of  the  very  largest  carrying  capacity.  But 
on  the  other  hand,  but  on  the  other  hand  it  was  necessary 
that  these  results  should  be  accomplished  without  capital 
expenditures.  The  capitalization  of  the  company  was  al- 
ready excessively  high,  representing  approximately  $53,000 
bonds  and  $47,000  stocks  per  mile,  or  a  total  capitalization 
of  about  $100,000  per  mile,  which  for  a  road  earning  less  than 
one  tenth  of  that  sum  per  mile  of  road  wan  entirety  too  high; 
and  one  which  certainly  could  not  further  be  Increased  If 
the  best  Interests  of  the  property  were  considered. 

In  view  of  these  facts  the  present  report  of  the  Chesa- 
peake &  Ohio  affords  grounds  for  interesting  analysis.  The 
first  noticeable  feature  In  connection  with  the  report  i8  the 
revelation  of  tho  urastlc  methods  which  the  Pennsylvania 
Railroad  has  followed  in  the  rearrangement  of  the  Chesa- 
peake &  Ohio  accounts.  The  company  reported  the  cost  of 
road  and  equipment  on  June  30,  1900,  as  $125,762,169.  To 
this  was  r.dded  during  the  year  expenditures  for  the  com- 
pleted Piney  Creek  Branch,  for  Richmond  improvements, 
for  second  track  and  real  estate  $1,470,000,  making  the  total 
cost  Of  road  and  equipment  $127,233,713.  From  this  waa 
deducted  the  following,  which  had  been  reported  before  in 
cost  of  road  and  equipment:  securities  of  controlled  roads, 
$13,703, 585;  advances  to  controlled  roads,  $1,292.1.11,  and 
sale  of  Richmond  dock  property,  $129,975— a  total  of  $15,186,- 
312,  which,  when  deducted  from  tn  ?  cost  of  road  and  equip- 
ment, left  that  item,  at  the  close  ol  tne  year,  $112,047,401,  a 
decrease  of  $13,714,708,  tn  comparison  with  the  previous 
year.  This  change  indicates  the  radical  methods  which  the 
Pennsylvania  employed  to  crush  out  the  old  accounts  of  the 
Chesapeake  &  Ohio,  the  Idea  being,  probably,  to  secure  an 
accurate  idea  of  the  value  and  condition  of  the  property. 

The  income  account  for  the  year  Just  closed  shows  a  grat- 
ifying increase  in  net  earnings,  net  income  amounting  to 
B.Q01.897.  When  mis  is  compared  with  the  $18,706  which 
was  the  net  income  for  the  year  1895,  or  even  with  the  $706,- 
130,  which  was  the  net  income  for  the  year  1899,  the  remark- 
able Increase  which  the  company  has  made  in  the  net 
earnings  is  realized.  If  the  company  had  not  been  so 
highly  capitalized  the  property  would  be  in  a  most  prosper- 
ous condition,  from  a  dividenc  standpoint,  at  the  present 
time.  With  anything  like  a  continuation  of  the  present 
growth  In  earnings,  it  la  only  a.  attest  Ion  of  time 
before  tho  company  overcomes  to  a  great  extent  this  handi- 


cap. Clearly,  however,  the  only  policy  to  pursue  is  to  con- 
tinue the  diversion  of  a  large  portion  of  the  earnings  of  the 
company  to  improvement  funds.  Notwithstanding  larger 
earnings  stockholders  will  probably  have  to  remain  satisfied 
for  some  time  yet  with  the  1  per  cent,  dividend  they  are  re- 
ceiving. 

From  tho  income  account  of  $2,001,897,  earned  during  the 
fiscal  year,  there  wsb  taken  tor  extraordinary  expenditures, 
covering  new  equipment  and  construction,  $1,304,171.  This 
left  a  balance  or  $697,725.  out  of  which  was  paid  the  1  per 
cent,  dividend.  It  Is  seen  therefore  that  the  company  spent 
in  extraordinary'  improvements  twice  the  amount  declared 
In  dividends — certainly  a  liberal  showing.  These  extraordi- 
nary expenditures  were  In  addition  to  expenditures  for 
maintenance  of  way  and  equipment  which  were  most  liberal. 
The  average  amount  expended  for  repairs  per  locomotive 
owned  was  $1,440.  an  increase  of  2  per  cent.;  per  passenger 
car,  $742.  an  Increase  of  13.7  per  cent.;  and  per  freight  car, 
$52,  an  Increase  of  7.8  per  cent.  The  amount  spent  per  mile 
of  road  was  $1,472.  In  comparison  with  $1,263  spent  during 
the  previous  year.  Considering  the  expenditures  as  a  whole 
they  are  In  excess  of  what  is  considered  normal  maintenance, 
and  represent  a  portion  of  the  earnings  or  the  company 
which  are  put  back  into  the  property  In  this  manner. 
Increases  In  capitalization,  on  the  other  hand,  were  con- 
servative. The  balance  sheets  reveal  an  Increase  of  $1,700 
in  ine  common  stock,  but  this  waa  offset  by  a  decrease  of 
$2.7'»o  in  the  first  and  second  preferred  stock— the  two 
transactions  simply  representing  an  exchange  tn  compliance 
with  the  offer  first  made  In  1892.  There  was  an  Increase  of 
$1,516,000  in  the  4i£  per  cent,  general  mortgage  gold  bonds, 
the  amount  received  from  the  sale  of  these  having  been  ex- 
pended for  second  track,  branch  lines,  real  estate  and  addi- 
tional Improvements.  But  it  must  be  noted  that  these  bonds 
were  Issued,  and  tho  Improvements  for  which  the  issue  waa 
intended  to  pay,  wore  entered  into,  before  the  Pennsylvania 
management  assumed  control  In  management.  In  reality 
there  has  been  no  Increase  tn  the  capitalisation  of  the  com- 
pany since  Pennsylvania  Interests  have  controlled  the  road. 

During  the  year  current  assets  Increased  $749,601,  while 
current  liabilities  Increased  only  $219,380.  Current  assets 
however,  still  remain  less  than  current  liabilities,  the 
Items  standing  respectively  at  $2,597,403  and  $2,897,051.  In 
the  current  assets  is  Included  $689,640,  representing  mate- 
rials and  supplies  on  hand,  which  can  be  in  no  way  used  to 
offset  current  liability.  With  the  amount  deducted  It  ap- 
pears that  the  current  liabilities  exceed  the  current  assets 
by  nearly  $1,000.000 — which  is  anything  but  a  strong  Bhow- 
iug.  Among  other  changes  also  to  be  noted  is  the  fact  that 
the  losses  which  the  company  incurred  through  owner- 
ship of  the  Cincinnati  £  Ohio  grain  elevator  and  the  Cin- 
cinnati &  Ohio  Steamship  Une,  which  amounted  to  slightly 
over  $95,000.  was  placed  as  a  separate  item  in  deductions, 
with  the  fixed  charges.  Instead  ot  a  deduction  of  these  losses, 
noretofore.  rrom  the  gross  earnings.  This  is  clearly  the  cor- 
rect method  of  bookkeeping  for  it.  Instead  of  hiding  this 
loss  rrom  the  stockholders  by  deducting  rrom  gross  income, 
it  Is  brought  out  In  a  separate  item,  which,  while  in  no  way 
altering  results,  enables  stockholders  to  calculate  accurately 
the  actual  condition  or  the  property. 

Taking  the  report  as  a  whole,  Pennsylvania  methods 
are  revealed  everywhere  in  the  management  of  the  road. 
Probably  no  report  which  has  been  Issued  during  the  past 
year  shows  more  radical  changes.  Realizing  the  problems 
which  lay  berore  the  company,  the  new  management  imme- 
diately took  derisive  steps  in  the  right  direction,  ami  with 
results  which  have  been  highly  gratifying. 
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ANNUAL  CONVENTION  NEBRASKA  BANKERS. 


The  Annual  Convention  of  the  Nebraska  Bankers'  Associa- 
tion was  held  at  Omaha.  September  20th  and  21st.  There 
was  a  large  attendance  on  Friday  morning  when  the  conven- 
tion was  called  to  order  by  President  Henry  W.  Yates,  pres- 
ident of  the  Nebraska  National  of  Omaha.  Senator  Millard, 
who  was  to  have  delivered  the  address  of  welcome,  was  ab- 
sent, but  a  letter  of  regret  from  him  was  read,  and  C.  F. 
Bent  ley,  cashier  of  the  First  National  of  Grand  Island,  re- 
sponded. President  Yates  then  made  his  annual  report. 
Touching  upon  the  business  of  the  Nebraska  banks  for  the 
past  year,  he  said:  "During  the  past  year  the  banks  of  the 
state  have  continued  to  show  a  vast  Increase  in  the  volume 
of  business  over  the  preceding  year,  which  has  been  con- 
tinuous since  1896.  The  deposits  now  aggregate  the  largest 
sum  ever  shown  in  the  history  of  the  state.  Last  year  the 
deposits  were:  State  banks,  f 25,256.035;  national  banks, 
$49,070,529;  total.  $74,326,564.  The  figures  for  the  current 
year  are:  State  banks.  $30,564,634;  national  banks,  $56,- 
726.500;  total,  $87,291,134.  It  is  not  now  necessary  for 
bankers  to  go  east  for  the  money  needed  to  handle  the  bus- 
iness which  comes  to  them,  but  in  some  cases  they  have 
sent  a  surplus  to  the  east.  This  is  a  remarkable  situation, 
and  we  cannot  expect  It  to  always  continue.  An  Investiga- 
tion, however,  of  the  asset  side  of  the  statistics  will  show 
that  our  banks  are  all  well  prepared  for  the  down  grade 
which  must  be  anticipated  in  the  not  distant  future." 

He  also  spoke  upon  the  present  banking  laws,  taking  the 
position  that  while  some  laws  might  not  be  entirely  just. 
It  Is  better  to  suffer  under  the  known  evils  than  to  have 
much  tampering  with  the  laws.  There  were  certain  laws, 
however,  in  his  opinion,  that  had  outlived  their  use- 
fulness and  should  be  modified.  These  related  to  days 
of  grace,  responsibility  of  collecting  banks,  checks  as 
an  assignment  of  funds,  and  laws  relating  to  nego- 
tiable instruments.  Speaking  of  national  legislation  he 
said  that  he  did  not  favor  the  enactment  of  a  law  to 
make  silver  and  silver  certificates  specifically  redeemable  In 
gold,  as  there  was  not  enough  silver  in  the  country  to  do 
any  damage  and  the  "silver  craze  '  was  dead.  He  did  not 
favor  branch  banks  anu  believed  that  a  majority  of  the 
bankers  would  be  opposed  to  the  plan.  He  did  not  favor  a 
plan  to  permit  banks  to  issue  legal  tender  notes  against  com- 
mercial assets,  as  these  would  not  give  the  protection  to  the 
holder  now  afforded  by  the  national  banking  system  of  notes, 
but  he  did  favor  the  authorization  of  an  emergency  currency 
which  would  permit  banks  to  tide  over  periods  of  commer- 
cial depression,  these  notes  being  so  carefully  guarded  and 
heavily  taxed  that  they  would  be  withdrawn  from  circula- 
tion as  soon  as  they  had  served  their  Immediate  purpose. 
The  war  tax  on  bank  stock,  in  his  opinion,  should  be  re- 
pealed. 

Hon.  George  W.  Post,  president  of  the  First  National  of 
York,  who  was  on  the  programme  to  speak  at  the  afternoon 
session,  then  delivered  his  address  on  "The  Expense  Ac- 
count of  the  Bank.  In  the  course  of  his  remarks  he  said: 
"That  as  a  general  proposition  the  country  banks  of  Ne- 
braska were  overcapitalized,  and  that  in  many  cases,  espe- 
cially In  the  Bmaller  towns,  the  banks  should  be  consoli- 
dated, reducing  expenses  in  more  ways  than  one  and  that 
bankers  should  pay  particular  attention  to  the  board  of 
directors,  who  should  be  chosen.  If  possible,  from  men 
actively  engaged  In  business,  ana  that  the  actuary  of  the 
bans:  could  lean  heavily  upon  them,  so  that  should  trouble 
come  he  would  know  that  he  had  done  his  best." 

At  the  afternoon  session  ten  minute  talks  were  given  as 
follows:  John  W.  Stelnhart.  cashier  of  the  Otto  County  Na- 
tional of  Nebraska  City,  on  "The  Banker;  a  Servant  or  an 
Aristocrat."    His  idea  was  that  bankers,  especially  In  the 


small  towns,  are  liable  to  become  domineering  and  arbi- 
trary, as  they  have  the  cre<|i»  of  the  town  in  their  keeping. 
Ho  would  have  It  otherwise  and  have  the  bankers  keep  in 
touch  with  the  whole  people,  as  dealers  in  money,  selling 
ounces  as  well  as  pounds  and  keeping  persons  who  desire 
small  loans  out  of  the  hands  of  the  money  sharks;  E.  F. 
Folda.  cashier  of  the  Banking  House  of  F.  Folda  of  Schuyler, 
on  "Nothing."  which  proved  to  be  humorous  stories  of  banks 
and  bankers;  J.  H.  Dinstnore,  president  of  the  Sutton  Na- 
tional of  Sutton,  on  "Dangers  to  Country  Bankers  in  Pay- 
ing Interest  on  Deposits."  He  helleved  that  the  banks  should 
now  be  able  to  suspend  payment  of  interest  on  deposits  bet- 
ter than  ever  before  and  that  Buch  steps  should  be  taken; 
S.  K.  Warrick,  cashier  of  the  Broken  How  State  Bank  of 
Broken  Bow,  on  "Importance  of  Cnaracter  In  Bankers  and 
Bank  Customers:"  George  N.  Seymour,  president  of  the 
Elgin  State  Bank  of  Elgin.  "Difficulties  of  Banking  in  Pros- 
perous Seasons."  The  speaker  saw  as  the  principal  danger 
under  existing  circumstances  a  demand  from  borrowerrs 
lor  loans  on  unsound  security  and  a  tendency  on  the  part 
of  the  banks  to  grant  the  requests.  He  believed  that  there 
Is  a  reaction  coming  and  that  bankers  can  make  that  reac- 
tion easy  or  difficult,  as  they  now  conduct  their  business; 
J.  W.  Welpton.  cashier  of  the  Exchange  Bank  of  Ogalalla, 
on  "The  Western  Nebraska  Banker."  He  gave  a  brief 
history  of  banking  In  that  part  of  the  state  from  1885  to  the 
present  time,  through  good  times  and  bail  times;  and  said 
that  the  western  Nebraska  banker  Is  now  In  easy  circum- 
stances, even  though  Omaha  banks  go  after  cattle  paper 
at  lower  rates  than  the  western  banks  can  afford. 

A  committee  consisting  of  G.  W.  Post,  P.  E.  McKIllep  and 
J.  B.  Dlnsmore,  was  then  appointed  to  secure  the  passage  of 
a  law,  regulating  negotiable  instruments,  at  the  coming  ses- 
sion or  the  legislature.  A  nominating  committee  was  then 
appointed  and  the  meeting  adjourned. 

The  first  business  of  the  Friday  session  was  the  report  of 
the  nominating  committee,  which  recommended  the  election 
of  Hon.  George  W.  Post  of  York,  as  president,  and  F.  II. 
Davis,  of  Omaha,  as  vice-president.  They  were  unanimously 
elected.  The  following  resolutions  were  then  adopted: 

Resolved.  That  we.  the  bankers  of  Nebraska  in  convention 
assembled,  request  the  senators  and  representatives  In  con- 
gress from  this  state  to  urge  the  repeal  of  that  part  of  the 
Internal  revenue  law  creating  a  direct  tax  on  bank  capital, 
and  that  a  copy  of  this  resolution  be  sent  to  each  senator 
and  representative  of  this  state  and  to  the  secretaries  of 
other  associations  and  to  the  secretary  of  the  American 
Bankers'  Association,  requesting  their  cooperation. 

C.  O.  Austin,  vice  president  of  the  Missouri  Bankers'  As- 
sociation, followed  with  an  address  on  the  subject  of  fidelity 
and  burglary  Insurance. 

Alfred  Millard.  C.  E.  Bentley  and  E.  R.Ourney  were  elected 
delegates  to  the  American  Bankers'  Association  for  the 
year  1901,  and  Henry  W.  Yates.  George  W.  Post  and  J.  B. 
Dlnsmore  were  elected  as  delegates  to  the  same  association 
ror  1902. 

The  Douglas  county  delegates  chose  H.  W.  Yates  and 
Luther  Drake  as  members  of  the  Executive  Council. 

A  committee  was  appointed  consisting  of  E.  F.  Folda, 
H.  W.  Yates  and  William  Wallace  to  draw  up  resolutions  of 
reBpect  to  the  memory  of  the  late  President  McKlnley.  said 
resolutions  to  be  spread  upon  ths  records  of  the  association. 


E.  J.  Dyer,  president  of  the  Exchange  National  of  Spo- 
kane. Wash.,  has  been  elected  president  of  the  recently  or- 
ganized Wallace  Light  and  Water  Company,  which  Ib  capi- 
talized at  $125,000. 
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LEGAL  DECISIONS  OF  INTEREST  TO  BANKS. 


Deposits. 

Plaintiff  rented  a  safe  In  defendant's  safe-deposit  vaults, 
and  money  placed  therein  was  abstracted.  The  contract 
provided  that  the  lessor  should  use  diligence  that  no  unau- 
thorized person  should  he  admitted  to  any  rented  safe,  and 
beyond  this  the  lessor  should  not  oe  responsible  for  the  con- 
tents of  any  safe  rented  from  It.  Held,  that  such  contract 
relates  to  the  decree  of  care  required  of  defendant  in  the 
identification  of  parties  claiming  to  be  its  customers,  and 
does  not  relieve  it  of  its  duty,  as  a  bailee  for  hire,  to  guard 
the  property  placed  In  lis  charge.  Cussen  vs.  Southern  Cali- 
fornia Sav.  Bank.  IS  Pac.  Rep.  (Cal.)  1099. 


Where  plaintiff,  on  renting  a  safe  in  defendant's  vaults, 
received  only  one  of  the  two  keys,  and  money  was  ab- 
stracted from  the  safe  while  the  vault  was  In  charge  of  boys 
who  were  paid  small  salaries,  and  as  to  whose  honesty  de- 
fendant was  Ignorant,  a  finding  that  defendant  was  negligent 
in  guarding  the  money  was  Justified.  Ibid. 


Where  plaintiff  proved  that  money  was  abstracted  from  a 
safe  in  defendant's  deposit  vaults,  which  he  had  rented, 
the  burden  was  on  defendant  to  show  that  It  had  exercised 
proper  care.  Ibid. 


Civ.  Code,  Sec,  1840,  providing  that  the  liability  of  a  de- 
positary lor  negligence  cannot  exceed  the  amount  which  he 
is  Informed  by  the  depositor,  or  has  reason  to  suppose,  the 
thing  deposited  to  be  wortn,  has  no  application  to  the  loss  of 
money  from  a  safe  rented  of  defendant  in  its  deposit  vaults. 


A  bank  at  its  peril  pays  checks  drawn  upon  It  to  any  other 
than  the  person  to  whose  order  they  are  made  payable.  T. 
M.  Sinclair  &  Co.  vs.  Coodell.  98  III.  A  pp.  r,92. 


Usury. 

When  a  contract  Is  not  entered  Into  with  the  intent  and 
purpose  of  evading  the  usnry  laws,  parties  may  contract  for 
the  payment  of  interest  according  to  the  law  of  either  the 
place  of  making  the  contract  or  the  place  of  its  performance, 
without  offending  the  usury  laws  of  this  State.  Barrett  et 
ux.  vs.  Central  Building  and  Loan  Ass'n.,  30  So.  Rep.  (Ala.) 
847. 


Bills  and  Notes. 

A  promissory  note  payable  to  "T.  for  the  First  National 
Bonk"  Is  the  same  as  if  payable  to  T.  for  the  use  of  the 
bank.  The  legal  title  to  the  note,  without  Indorsement 
Is  in  T.,  and  not  In  the  bank,  and  he  alone  can 
an  action  upon  It.   Maher  vs.  First  Nat.  Bank.  93 

01.  App.  404.   

Where  two  persons  sign  a  note  with  another,  apparently 
as  principals,  they  must  be  considered  and  treated  as  prin- 
cipals with  respect  to  all  persons  without  knowledge  that 
they  signed  the  note  as  sureties.  Hardestcr  vs.  Tate,  85  Mo. 
App.  624. 


Whether  the  giving  of  another  evidence  of  an  Indebted- 
ness in  the  form  of  a  second  promissory  note  given  for  the 
debt  operates  as  a  payment  of  the  first  note  depends 
whether  It  was  the  agreement  of  the  parties  that  the 
first  note  should  be  paid  by  toe  second.  Union  Nat.  Bank 
vs.  Post,  93  III.,  App.  339. 


The  consideration  of  negotiable  paper  In  the  hands  of  a 
bona  fide  holder  for  value  beforo  maturity  cannot  be  In- 
quired into.  Wright  Inv.  Co.  vs.  Fllllngham.  85  Mo.  App.  534. 
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Where  a  party  tears  off  the  contract  made  with  another 
from  the  signature  of  such  other,  and  writes  over  the  sig- 
nature a  note,  there  is  no  liability  on  the  paper  so  forged, 
even  to  one  purchasing  in  good  laith  and  for  value, 
berlaln  Banking  House  vs.  Noble.  JC.  Mo.  App.  428. 


In  an  action  on  a  note  against  an  indorsee  it  is  error  to  in- 
struct that  in  determining  whether  defendant  had  knowl- 
edge either  that  the  note  was  procured  by  fraud  or  that  it 
was  given  without  consideration  the  Jury  may  find  that  he 
had  such  knowledge.  If  he  had  knowledge  of  Tacts  which 
would  lead  a  reasonably  prudent  person  by  the 
ordinary  care  to  a  knowledge  of  such  facts,  as 
cumstances  sufficient  to  put  a  prudent  person  on  inquiry  are 
not  sufficient.  Ibid.   

Where  two  persons  sign  a  note  with  another,  apparently 
as  principals,  there  Is  no  presumption  that  the  payee  or 
holder  of  the  note  had  knowledge  of  the  suretyship  at  the 
time  of  the  contract  of  the  extension,  and  in  all  cases  the 
surety  must  aver  and  prove  the  facts  of  notice.  Hardester 
vs.  Tate,  So  Mo.  App.  624. 


i  and  Other  Securities. 

Act  May  3,  1852  (St.  1852,  p.  59),  authorized  the  I 
of  bondB  to  pay  the  expenses  of  military  expeditions 
against  the  Indians;  such  bonds  to  be  payable  from  fund* 
to  be  appropriated  by  Congress  for  that  purpose,  with  the 
condition  that  if  such  appropriation  was  insufficient  the 
bonds  should  be  a  valid  claim  against  the  State.  By  Act 
1854  (10  Stat.  567)  Congress  appropriated  an  unapportioned 
amount  for  the  purpose  of  paying  the  military  expenses  of  the 
State  of  California  Incurred  under  the  Act  of  May  3,  1852. 
not  exceeding  8924.259.65;  but  by  such  Act  no  Interest  ac- 
cruing after  January  1,  1854.  was  payable  out  of  such  fund, 
nor  did  Congress  ever  appropriate  any  money  to  pay  such  in- 
terest. At  the  time  suit  was  brought  against  the  State  on 
coupons  detached  from  bonds  issued  under  the  Act.  there 
remained  from  the  fund  appropriated  by  Congress  for  the 
payment  of  the  bonds,  and  not  applied,  about  flO.000.  and 
the  amount  of  the  coupons  sued  upon  aggregated  833,900. 
Held,  that  such  facts  showed  that  the  condition  on  which 
the  State's  liability  on  the  bonds  was  to 
pened.  and  that  plaintiff  was  entitled  to  i 
State,  65  Pac.  Rep.  (Cal.)  1102. 
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BANKING  NEWS  OF  BOSTON. 


The  Money  Market. 

Boston.  Sent.  27.  (Special  to  "The  Financier.")— Some 
ot  the  local  banker*  predict  a  strengthening  of  call  money 
rates,  although  money  is  now  working  easier  and  is  being 
loaned  between  banks  at  4  per  cent.  Money  on  call  ranges 
from  4  to  5  per  cent,  the  largest  amount  being  placed  at  4'i 
per  cent.  Several  outstanding  call  loans,  however,  have 
been  marked  to  4  per  cent  to  day.  Time  loans  are  being 
made  at  4%  and  5  per  cent,  from  four  to  six  months  accord- 
ing to  the  character  of  the  collateral.  A  six  months"  loan 
on  mixed  collateral  was  renewed  to  day  at  4%  per  cent. 
Business  paper  ranges  from  5  to  6  per  cent.,  and  factory 
paper  4>i  to  4%  per  cent.  The  present  selling  of  securities 
carried  on  speculative  account  and  the  general  liquidation 
now  in  progress  in  the  security  market  will,  undoubtedly, 
relieve  the  money  situation  materially,  and  result  In  a  con- 
siderable decrease  In  bank  loans,  and  a  corresponding  In- 
crease in  bank  reserves.  The  demand  for  money  for  crop 
moving  is  light.  Exchange  on  New  York  la  selling  at  10 
cents  and  12%  cents  discount. 


The  Copper  Market. 

At  this  time  the  following  table  compiled  by  the  News 
Bureau,  giving  the  summary  of  high  and  low  prices  for  cop- 
per shares  during  the  past  year,  and  the  shrinkage  In  mar- 
ket value  of  their  capital,  may  be  of  interest: 

High.  1901.    Low  this  week.  Shrinkage. 

Adventure                       31 21  11,150,000 

Amalgamated   129%             SS  fiO,643.75i> 

Arcadian                          24%               S%  2.343.750 

Atlantic                          43               88  400,000 

Baltic                            58              42  1,600.000 

Bingham                          43%             32  1,762.500 

Calumet  &  Hecla  860              700  10.000,000 

Centennial                        34%             21  1,326,000 

Copper  Range                83               53  8.000.000 

Frank lin                            25 %              16%  862.500 

Isle  Royale                      56%              M%  4.650.000 

Mass                                37%             25  1.212.500 

Michigan                          20%             13  737,50* 

Mohawk                         56%             41  1, 525,000 

Old  Dominion                 38%            28  644,500 

Osceola   120               93%  8,450,000 

Quincy   187               160  2.700.000 

Rhode  Island                    10                  4%  550.000 

Santa  Fe                         10%               4%  1.375.000 

Tamarack   363              295  4.080.OO0 

Trimountaln                    60               45  1,600.900 

U.  S.  Mining                    24                16%  3.000.000 

Utah                               37%            23  4.350,000 

Victoria                          12                 7%  45O.000 

Wolverine                       74                56  1.080.000 

Total  $119,392,000 

Add  shrinkage  minority  holdings  Anaconda  and 

Parrot    9.000,000 

Total  1128.400,000 

Total  number  of  shares   4,660,000 

Average  fall  per  share   27% 

Copper  Interest  In  Boston. 

The  large  decline  In  Amalgamated  Copper  caused  con- 
siderable excitement  In  this  city.  New  England  as  a  whole, 
being  a  large  holder  of  that  stock.   The  decline  at  the  be- 
ginning ot  the  week,  however,  frightened  a  great  many 
■who  held  the  stock  on  speculation,  and  they  hurried  to 


dispose  of  their  interests.  Those  holding  Amalgamated 
securities  as  an  investment  regard  the  slump  with  but  little 
apprehension,  feeling  sure  that  the  Standard  Oil  people, 
whose  policy  in  respect  to  oil  has  always  been  to  control 
the  output,  have  good  reasons  for  holding  the  price  of  cop- 
per at  17  cents,  as  against  the  normal  price  of  10  cents,  and 
that  when  the  plans  of  the  company  are  perfected  it  will 
be  found  that  the  Amalgamated  Company  controls  the  cop- 
per market  and  is  in  a  position  to  demand  Its  own  price  for 
the  metal. 


American  Woolen  Company  Dividend. 

The  directors  of  the  American  Woolen  Company,  at  a 
meeting  September  25th.  declared  the  regular  quar- 
terly dividend  of  one  ami  three-quarters  per  cent,  on  the 
preferred  stock,  payable  October  15th  to  stockholders  of 
record  at  the  close  of  business  October  2d.  1901.  The  trans- 
fer books  for  preferred  stock  will  be  closed  at  the  close  of 
business  on  October  2d.  19ol.  and  will  be  re-opened  Octobei 
10th.  1901.  This  will  be  the  tenth  consecutive  quarterly 
dividend,  amounting  to  $  17.50  per  share,  dispersed  to  pre- 
ferred stockholders  by  the  company  since  its  organization 
in  1899.  amounting  to  |3.au0,n«0  in  the  aggregate. 


The  Defunct  Pynchon  National. 

An  agreement  allowing  George  E.  Crater,  Jr.,  of  New 
York,  who  represents  a  syndicate  of  capitalists,  to  put  the 
Pynchon  National  of  Springfield.  Mass.,  which  failed  last 
June,  through  voluntary  liquidation,  has  been  signed  by  all 
but  one  of  the  directors  of  that  institution.  According  to 
the  agreement  the  directors  are  willing  to  surrender  their 
Btocks,  pay  a  33  1-3  per  cent,  assessment,  and  share  In  any 
profits  there  may  be.  A  majority  of  the  stockholders  have 
also  agreed  and  will  surrender  their  stock  and  pay  an  as- 
sessment of  20  per  cent. 


Another  Copper  Stock  Declines. 

There  was  considerable  speculation  on  the  Stock  Ex- 
change as  lo  the  cause  of  the  big  drop  In  Calumet  &  Hecla, 
which  fell  to  $fi50.  a  decline  of  150.  The  transaction  In 
volved  35  shares,  and  was  "seller  60."  The  stock  sold 
"regular"  at  $(165,  $675,  and  later  at  $655.  It  sold  the  previ- 
ous day  at  $700.  Tamarack,  another  high  priced  copper 
stock,  also  sold  down  from  $300  to  $280.  Other  copper 
stocks  held  Arm,  and  In  some  caseB  there  were  slight  rises. 


elected  a 


Notes. 

Edward  l.overing  of  Taunton,  Mas 
director  of  the  Washington  National. 


A  regular  quarterly  dividend  of  1%  per  cent,  has  been 
declared  by  the  directors  of  the  National  Shawmut  Bank. 


At  the  auction  sale  of  securities  this  week  stock  of  the 
Merchants  National  sold  at  177%,  an  Increase  of  1%  over 
the  last  previous  sale. 


Directors  of  the  Second  National  have  declared  a  regular 
semi-annual  dividend  of  3  per  cent.,  payable  October  1st. 


A  semi-annual  dividend  of  3%  per  cent,  payable  October 
1st.  has  been  declared  by  the  Colonial  National. 


The  Vaughn  Machine  Company  of  Peahody.  organized 
recently  to  take  over  the  machinery  of  Geo.  C.  Vaughn,  has 
sold  $500,000  10-year  first  mortgage  5  per  cent  1 
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IS  PHILADELPHIA. 

Changing  Banking  and  Financial  Centre. 

Philadelphia.  Sept.  28.  (Special  to  'The  Financier.")— 
A  meeting  of  the  Hoard  of  Governors  of  the  Stock  Exchange 
that  will  be  of  particular  Interact  to  every  banker  In  the  city 
will  be  held  on  Monday  when  preliminary  action  may  be 
proposed  which  If  carried  Into  effect  may  change  the  finan- 
cial centre  from  Its  present  location.  There  will  come  up 
for  discussion  the  question  of  reconsidering  the  Exchange's 
recent  action  favoring  removal  from  the  Drcxel  building 
to  the  old  Merchants  Exchange,  Third  and  Dock  streets. 
The  agitation  has  been  caused  by  the  knowledge  that  the 
cost  of  rebuilding  on  the  new  Bite  will  exceed  by  over  $lo0,- 
000  the  amount  originally  stated.  Some  time  ago  a  syndi- 
cate of  wealthy  bankers  to  offset  a  movement  favoring  the 
removal  of  the  Exchange  to  a  more  central  part  of  the  city, 
agreed  to  present  the  Merchants  building  on  condition  that 
the  members  would  build  on  the  site.  This  they  agreed  to 
after  the  interest  named  had  stated  the  new  structure 
would  require  an  outlay  of  not  more  than  $5n,0oo  to  $H»V 
Ooo.  Now  it  is  found  that  the  cost  will  run  from  $200,000  to 
$250,000,  and  the  members  are  arrayed  against  the  heavy 
expenditure.  All  the  banks  in  the  financial  centre  will 
watch  the  outcome  with  keen  Interest,  as  the  decision 
either  way  means  much  to  them.  One  financial  Institution 
has  rebuilt,  and  a  number  of  bankers  have  already  moved 
in  the  vicinity  of  the  proposed  building.  The  capitalists 
Interested  in  the  matter  believe  a  compromise  can  be  ef- 
fected. 


Oldest  Bank  President  Dead. 

Frederick  Fraley.  one  of  the  best  known  of  Philadelphia's 
citizens — a  financial  landmark,  in  fact  in  the  history  of  the 
city— died  September  2l!rd,  aged  ninety-seven  years,  of 
general  disability.  Mr.  Fraley  was  probably  the  oldest  bank 
president  in  the  United  States.  He  had  acted  as  president 
of  the  Western  Saving  Fund  Society  for  many  years  past. 
During  his  long  career  he  held  a  leading  position  In  local 
commercial  and  financial  circles.  At  the  age  of  sixteen 
years  he  entered  the  wholesale  hardware  business  and  later 
became  a  hardware  imjiorter.  In  later  life  he  became  the 
executive  head  of  the  Schuylkill  Navigation  Company  and 
the  Western  Saving  Fund  Society  and  was  connected  with 
several  financial  Institutions.  Mr.  Fraley'a  commercial 
career  will  be  held  memorable  for  his  close  and  intimate 
association  with  both  the  Philadelphia  and  National  Hoards 
of  Trade.  For  more  than  half  his  life  he  was  a  member  of 
the  American  Philosophical  Society, and  for  the  past  twenty- 
one  years  its  president.  He  was  one  of  the  founders  of 
Franklin  Institute  In  1824.  and  since  1853  has  served  as 
trustee  of  the  University  of  Pennsylvania. 


Half  Century  With  One  Bank. 

Lemuel  C.  Simon  on  September  21st  completed  a  half 
century  of  official  service  with  the  National  Bank  of  North- 
ern Liberties,  of  which  he  is  now  cashier.  He  was  appoint- 
ed a  clerk  on  September  21st,  1851,  after  a  previous  brief 
trial,  and  rose  steadily  through  various  grades,  having  for 
30  years  served  as  assistant  cashier  and  cashier.  He  re- 
ceived many  congratulations  on  the  completion  of  his  semi- 
centennial as  a  bank  clerk  and  official. 


The  Bank  Statement. 

The  bank  statement,  published  in  full  on  another  page, 
shows  the  following  changes:  I  .cans  and  discounts  In- 
creased $270,000.  lawful  money  reserve  decreased  $830,000, 


due  from  other  banks  increased  $692,000,  due  to  other  banks 
decreased  $388,000,  deposits  Increased  $710,000  and  circula- 
tion Increased  $29,000. 


Demand  for  Money  is  Satisfactory. 

Danks  here  report  the  largest  demand  of  the  year  for 
funds  on  the  part  of  country  institutions.  In  this  connection 
nearly  |L?60,000  was  shipped  West  and  South  since  Mo  .diy. 


Personal. 

President  Francis  H.  Keeves  of  the  Girard  National,  re- 
turned to-day  from  a  month's  stay  in  the  White  Mountains, 
ami  Director  Clement  Griscom  of  the  Fidelity  left  for  a 
six  weeks'  trip  to  Europe. 


Individual  Bank  Reports. 

The  Philadelphia  National  reports  as  follows  at  the  close 


of  business  September  26th: 

Loans  $19,975,000 

Cash  and  reserve   7,008,000 

Exchanges  for  Clearing  House   1,844,000 

Due  from  banks   2.245.000 

Deposits   27.044,000 


The  Fourth  Street  National  reports  as  follows  at  the  close 
of  business  September  2«lh: 

Loans  $24,695,000 

Cash  and  reserve   8,710,000 

Exchanges  for  Clearing  House   1.587.000 

Due  from  banks   3.136.000 

Deposits   33.178.000 


IK  BALTIMORE. 

Street  Railway  Deal  Consummated. 

Raltimore,  Sept.  27.  (Special  to  "The  Financier.")— The 
final  details  in  the  Atlanta  Street  Railway  deal  have  been 
completed,  and  the  transfer  of  the  Interests  of  Joel  Hurt, 
president  of  the  Trust  Company  of  Georgia,  and  his  asso- 
ciates, to  the  syndicate  represented  by  the  Mercantile  Trust 
and  Safe  Deposit  Company  of  Raltimore.  the  Old  Colony 
Trust  Company  of  Boston  and  the  New  York  Security  and 
Trust  Company  of  New  York,  will  now  take  place.  The 
deal  involves  about  $1,100,000  In  cash,  and  settles  the  fight 
between  the  street  railway  interests  of  Atlanta.  Vice- 
President  Charles  K.  8pence  of  the  Mercantile  Trust  and 
Safe  Deposit  Company.  Is  authority  for  the  statement  that 
there  will  be  no  consolidation  of  the  properties  concerned 
for  the  present,  but  that  they  will  be  operated  separately, 
under  the  supervision  of  the  three  trust  companies,  and 
that  the  litigation  and  controversy  which  has  been  going 
on  will  lie  stopped.  The  companies  affected  are  the  Atlanta 
Railway  and  Power  Comi>any  and  the  Atlanta  Rapid  Tran- 
sit Company.  The  Atlanta  Railway  and  Power  Company 
has  over  100  miles  of  track,  and  Is  a  recent  consolidation  of 
the  Atlanta  Street  Railway  Company  and  the  Atlanta  Con- 
solidated Street  Railway  Company.  The  property  also  In- 
cludes a  large  and  modern  electric  light  and  power  plant. 
The  company  Is  capitalized  at  $2.000.ooo,  and  has  authority 
to  Issue  bonds  to  the  amount  of  $6,000,000.  Of  this  amount 
$225,000  Is  reserved  to  take  up  old  Atlanta  Street  Railway 
bonds,  and  $2,275,000  to  redeem  Atlanta  Consolidated  Rail- 
way 5's.  The  Atlanta  Rapid  Transit  Company,  capital  $1.- 
ooo.ooo,  and  authority  to  issue  $2,ooo.ono  bonds,  of  which 
$1,250,000  are  outstanding,  was  formed  to  fight  the  Atlanta 
Consolidated  and  has  about  forty  miles  of  track. 


Digitized  by  Google 


September  :».  IMM.J 


THE  NEW  YORK  FINANCIER 


1113 


IN  CLEVELAND. 

Bankers'  Surety  Company. 

Cleveland.  Sept.  27th.  (Special  to  'The  Financier.")  — 
Although  Incorporated  but  ninety  dayB  ago,  an  told  In  "The 
Financier"  at  the  time,  the  stock  of  the  Bankers'  Surety 
Company  has  nearly  all  been  taken.  The  company  will 
have  a  capital  of  $000,000  and  a  surplus  of  (100,000.  Com- 
modious offices  are  now  being  fitted  up  for  the  institution 
In  the  Williamson  building,  and  the  company,  which  will  be 
modeled  after  the  older  surety  concerns  in  its  management, 
paying  particular  attention  to  fldellty  and  surety  bonds, 
will  open  In  a  few  days.  The  officers  are:  Harvey  D. 
Coulder.  president;  William  P.  Johnson,  vice-president; 
Joseph  Schauweker.  secretary. 


Citizens'  Home  Investing  Company. 

The  Citizens  Home  Investing  Company,  which  as  told  in 
•The  Financier"  of  September  Cth.  will  be  conducted  on 
the  plan  of  the  Bank  of  France,  will  shortly  ojten  for  busi- 
ness.   The  hank  Is  capitalized  at  $luo,O00,  with  authority 
to  increase  the  same  $900,000.    Stockholders  are  limited  to 
$1,000  each.   This  limitation  has  been  placed  to  ownership 
of  common  stock  for  the  purpose  of  securing  to  the  people 
of  Cleveland  the  management  of  this  bank's  affairs.  An 
age  qualification  is  provided,  that  no  person  shall  hold  the 
office   of  president  or  vire-president  of  less   age  than 
fifty    years;    a   director   and    officer    forty    years;  the 
object    being    to    procure    the    services    of    men  who 
have  passed  the  experimental  stage  of  life.    For  the  pur- 
pose of  securing  the  funds  for  the  use  of  the  people,  as  well 
as  to  limit  the  risk,  the  charter  provides  that  no  greater 
sum  than  a  l-inoth  part  of  its  capital,  and  savings  money 
with  it  deposited,  be  loaned  to  any  individual,  at  one  time, 
ext  ept  on  National.  State  or  county  security,  or  real  estate 
for  one-half  its  value.    Discount  of  commercial  paper  with 
Its  own  capital  Is  not  so  restricted.    The  charter  further 
provides  that  the  business  be  conducted  in  their  separate 
and  distinct  departments:  commercial  loan  and  discount, 
safe  deposit  for  the  trust  funds,  which  may  not  lie  loaned 
by  the  bank,  but  retained  and  applied  to  the  payment  of 
chec  ks  and  drafts  of  deposits,  and  a  regular  savings  depart- 
ment.   The  charter  provides  for  six  branches  to  be  run 
separately  hut  under  the  supervision  of  the  board  of  direct- 
ors of  the  main  office.    Besides  the  fifteen  directors  there 
will  be  an  advisory  board  consisting  of  a  like  number  of 
representatives  from  the  different  branches  and  the  stock- 
holders.   The  stockholders  will,  from  time  to  time,  elect  an 
Inspector  who  will  examine  the  accounts,  cash  and  securi- 
ties of  the  company  and  report  on  the  same.  The  full  list  of 
officers  follows:    John  Hicks,  president:  Charles  A.  Living- 
ston, vice-president;  Joseph  B.  Turner,  secretary'  of  Hie 
Treasury;  Hon.  John  Northrop,  assistant  treasurer;  Joseph 
H.  Anderson,  assistant  secretary  and  cashier  of  the  central 
division:  Carlos  A.  Whitney,  auditor;  A.  J.  Horn,  inspector; 
J.  H.  Jennings.  John  B.  Woods.  Robert  Hicks,  H.  W.  Keim 
and  A.  C.  Turner,  division  cashiers. 


President  White  Resigns, 

R.  C.  White,  president  of  the  Caxton  Savings  and  Banking 
Company,  has  l>een  compelled  to  resign  the  position  on  ac- 
count of  his  health.  He  will  continue  to  serve  the  bank  as  a 
member  of  the  board  of  directors.  The  board  has  elected 
W.  D.  B.  Alexander,  president  of  the  National  Screw  and 
Tack  Company,  to  succeed  Mr.  White. 


Elected  Director  Western  Reserve  Trust  Company. 
William  P.  Palmer,  president  of  the  American  Steel  and 
Wire  Company,  has  been  elected  a  director  In  the  Western 
Reserve  Trust  Company.   The  company  Is  to  be  congratu- 
lated upon  its  selection. 


Everett-Moore  Syndicate  Trust  Company. 

The  Securities  Company,  the  new  concern  recently  or- 
ganized with  a  capital  of  $1,000,000  by  the  Everett-Moore 
Syndicate,  has  commenced  business  in  the  Electric  build- 
ing. The  company,  although  formed  for  the  special  benefit 
of  the  syndicate,  will  do  a  general  outside  business.  The 
new  company  is  patterned  after  the  Westinghouse  Security 
Company  and  other  similar  concerns  which  have  long  since 
proved  their  worth. 


A.  R.  Horr  has  been  elected  assistant  secretary  of  the 
Western  Reserve  Trust  Company,  a  position  which  has  been 
vacant  since  the  resignation  of  T.  E.  Borton  last  spring. 
Mr.  Horr  has  been  in  charge  of  the  trust  department  of  the 
company  for  some  time,  and  is  well  fitted  for  his  new  office. 


The  Local  Financial  Situation. 

Kansas  City.  Sept.  2«.  (Social  to  "The  Financier.")— The 
financial  situation  here  continues  to  steadily  Improve.  De- 
posits In  the  National  banks  are  larger  than  ever,  and  the 
demand  for  money  shows  signs  of  decreasing  as  the  agricul- 
tural products  of  the  western  country  are  being  turned  into 
money  A  considerable  pail  of  the  wheat  crop  that  a 
month  ago  was  requiring  money  for  its  handling  is  now  con- 
verted into  money,  which  is  finding  its  way  hack  into  the 
local  banks.  There  is  less  call  for  currency  to  be  shipped  to 
the  country,  except  from  the  cotton  sections  south  of  here. 
As  cotton  is  now  beginning  to  move  easily  deposits  in  that, 
quarter  will  probably  begin  to  improve  also.  Interest  rates 
are  quoted  at  from  ."  to  7  per  cent. .  the  majority  of  paper  be- 
ing G  per  cent.  The  bank  clearings  for  the  week  past  were 
$15,461, 4HS,  against  $1  t;.:»u.".,!<.'S.  as  compared  with  the  same 
week  of  last  year.  There  is  an  excellent  demand  for  bank 
stock  and  Investment  lmnds  from  local  sources,  and  there  is 
also  more  activity  in  street  railway  securities.  Taking  It 
as  a  whole,  the  outlook  for  a  satisfactory  and  profitable 
business  for  this  fall  in  all  commission  and  financial  lines 
b-  re  is  exc  ellent. 


A  Decision  of  Importance  Awaited. 

It  is  expected  that  a  decision  will  be  rendered  by  the 
United  States  Supreme  Court  in  October  on  the  celebrated 
case  of  the  Kansas  City,  Kansas  Stock  Yards  Company, 
against  the  Kansas  City,  Mo..  Stock  Yards  Company,  and  It 
is  expec  ted  the  decision  will  be  lavorable  to  the  Kansas  City, 
Mo.,  Stock  Yards  Company.  In  that  event  the  stock  should 
advance  sharply  as  it  is  unquestionably  worth  more  than 
the  present  quotations.  H.  P.  WRIGHT. 


IN  KANSAS  CITY. 

May  Be  President  of  American  National. 

C.  S.  Jobes,  of  Wichita,  Kan.,  for  the  past  three  years 
National  Bank  Examiner  in  Kansas  and  Missouri,  is  spoken 
of  as  the  probable  successor  to  R.  W.  Jones  as  president  of 
the  American  National.  Mr,  Jobes  Is  a  brother  of  A.  C. 
Jobes.  president  of  the  National  Bank  of  Commerce  of 
Wichita. 


IN  PROVIDENCE. 

Second  National  Paying  Shareholders. 

The  Second  National  announces  a  dividend  in  liquidation 
of  $100  per  share  on  and  after  October  1.  This  Is  one  of  the 
four  institutions  which  recently  went  into  liquidation,  to  be 
succeeded  by  the  United  National. 


The  National  Shoe  and  Leather  Bank  has  declared  the 
regularly  quarterly  dividend  of  one  |>er  cent.,  payable  free 
of  tax,  October  1st. 
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IN  CHICAGO. 

Currency  Shipments  Falling  Oft. 

Chicago,  Sept.  2<i.  (Special  to  "The  Financier.")— Chi- 
cago bankers  report  that  the  currency  shipments  in  most 
of  the  local  hunks  have  fallen  off  considerably  ami  that  they 
are  much  lighter  than  in  September  a  year  ago.  Some 
money  still  continues  to  go  to  the  Northwest,  the  enormous 
wheat  crop  requiring  currency  in  that  section,  but  in  other 
parts  of  the  country  the  demand  is  much  reduced,  which  is 
an  Indication  that  the  i  ountry  banks  ure  well  able  to  finance 
the  moving  crops.  The  demand  lor  currency  during  August 
was  very  heavy,  and  the  decline  during  September  was 
rather  unexpected.  In  the  South  but  little  more  money 
will  be  needed  to  move  the  cotton  crop,  and  local  capital 
will  be  able  to  handle  the  Bhort  corn  crop  without  assist- 
ance. Large  amounts  have  already  been  sent  to  the  North- 
west, so  that  the  future  demand  from  that  section  will,  un- 
doubtedly, be  light.  The  large  crops  and  general  prosperity 
throughout  the  agricultural  sections  has  placed  the  country 
banks  in  an  independent  position,  and  as  a  result  these  insti- 
tutions are  loaning  money  In  Chicago,  New  York  and  St. 
Louis.  The  Commercial  National  has  been  shipping  $50,000 
daily  to  the  Northwest.  This  is  about  176,000  below  the 
amount  shipped  a  short  time  ago.  So  far  in  September  the 
total  shipments  are  $5no,ooo  less  than  for  the  corresponding 
month  last  year.  The  shipments  during  August  were  $500,- 
000  over  August,  1900.  The  average  dally  shipments  from 
the  Continental  National  are  $117,000.  and  from  the  First 
National  $200,000. 


Consolidating  Trust  Companies. 

The  Slate  Auditor  of  Public  Accounts  has  taken  up  the 
work  of  consolidating  the  Union  Trust  and  Hanking  Com- 
pany and  the  Union  Trust  Company  of  this  city  under  the 
latter  name  and  with  Jl.ooo.ooo  capitalization.  Under  the 
new  order  of  things  the  Union  Trust  Company  will  make 
Increase  of  1600,000  In  its  capital  stock.  According  to  the 
last  report  to  the  State  authorities  the  Union  Trust  Com- 
pany had  a  surplus  of  $750,000. 


Money  in  Chicago. 

Speaking  of  the  money  outlook,  President  J.  B.  Korgan,  of 
the  First  National,  says:  "Our  minimum  rate  Is  6  per  cent., 
and  I  can  see  no  reason  why  this  rate  should  not  prevail  to 
the  Brat  of  the  year.  Interest  )b  not  high;  it  Is  in  conso- 
nance with  flourishing  trade  and  it  will  he  maintained.  In 
my  opinion,  without  disquieting  flourishes  or  emphasis  " 


Notes. 

Vice-President  W.  T.  Kenton,  of  the  National  P>ank  of  the 
Republic,  has  returned  from  a  trip  East. 


Want  to  Dismiss  Receiver. 

A  call  has  been  Issued  for  a'meeting  of  the  stockholders 
of  the  Guardian  Trust  Company  on  October  23rd,  when  it  is 
proposed  to  consider  the  question  of  asking  the  Court  to 
permit  the  concern  being  taken  out  of  the  hands  of  a  re- 
ceiver. 

8tate  Bank  as  Registrar. 

The  State  Bank  of  Chicago  has  been  designated  as  the 
Registrar  of  the  new  $5,000,000  issue  of  Chicago  Title  & 
Trust  stock. 


IN  TOLEDO. 

Lucas  County  Savings  Bank. 

The  Lucas  County  Savings  Bank  will  he  the  name  of  a 
new  financial  Institution  which  will  shortly  begin  business 
In  this  city.  William  S.  Wright  will,  it  is  understood,  be 
the  president,  and  Richard  W.  Wallace  the  cashier. 


IX  ST.  LOUIS. 

City  Depositories  Named. 

The  allotment  of  city  deposits  to  local  banks  was  made 
last  week  by  the  board  appointed  for  the  purpose.  When 
(he  bids  were  opened  it  was  found  that  seven  banks  had 
named  the  same  rate  of  interest — 3  per  cent.,  while  four 
others  were  slightly  lower.  In  order  that  allotment  should 
be  perfectly  fair  it  was  agreed  that  preference  should  be 
determined  by  lot.  and  the  result  was  as  follows:  American 
Exchange  Bank.  Third  National,  State  National.  Merchants- 
Ijielede  National.  German-American  Bank.  Continental 
National  and  Mechanics'  Bank.  3  per  cent.:  Fourth  National, 
2.65  per  cent.:  Franklin  Bank.  2.60  per  cent.;  Boatmen's 
Bank,  2.56  per  ceut.  and  National  Bank  of  Commerce,  2  per 
cent.  The  banks  will  receive  blocks  of  $600,000  each,  and 
preference  will  he  maintained  by  drawing  first  on  the  low- 
est  bank  and  so  on  through  the  list.  The  banks  furnish 
bonds  In  the  sum  or  $5oo.oon  each. 

National  Bank  of  Commerce. 

In  investment  circles  the  opinion  Is  held  that  a  bid  of 
more  than  325  would  lie  required  to  buy  a  respectable 
amount  of  National  Bank  of  Commerce  Htock.  The  ad- 
vance In  the  price  of  shares  of  this  excellent  institution  is 
based  on  Intrinsic  worth  and  confidence.  One  month  ago, 
or  about  the  middle  of  August.  295  was  quoted,  which  price 
had  been  maintained  with  few  variations  since  spring.  At 
325  the  stock  repr.  sents  a  total  valuation  >.»:  $•...-"....  


IX  LOUISVILLE. 

Will  Get  Another  Thirty  Per  Cent.  Dividend. 

Receiver  Cook  of  the  defunct  German  National  is  ready 
to  pay  another  dividend  of  30  per  cent,  to  the  creditors  of 
that  institution.  When  the  bank  failed,  its  indebtedness 
amounted  to  nearly  $300,000,  but  dividends  aggregating  60 
per  cent,  have  already  been  paid  and  the  present  30  per 
cent,  will  run  the  total  up  to  90  per  cent.  It  is  expected  that 
the  receivership  will  be  wound  up  In  n  few  wicks. 


Street  Railway  Declares  Dividend. 

A  quarterly  dividend  of  1  per  cent-  on  the  $3,600,000  of 
common  stock,  and  the  semi-annual  dividend  of  2 >«  per  cent, 
on  the  $2,500,000  of  preferred  stock,  has  been  declared  by 
the  Louisville  City  Railway  Company.  The  common  stock 
is  quoted  at  109  hid.  cx-dlvidend.  anil  the  preferred  is  quoted 
st  from  lK.Vs  to  117  ex-dividend.  The  6  per  cent  bonds  of 
the  company  are  in  great  demand  at  U9%. 


Southern  National  Holds  Reception. 

The  new  safety  vault  at  the  Southern  National  was  open- 
ed for  public  inspection  last  week  and  was  made  the  occa- 
sion of  a  reception  to  the  customers  of  the  institution. 
President  James  S.  Kseott.  Cashier  Henry  Ortnsby  and  the 
vault  keeper,  did  the  honors,  welcoming  the  guests  and 
showing  them  the  large  vaults.  A  luuch  was  served  in  the 
new  directors'  room.  The  vault  was  recently  purchased 
from  the  defunct  Germania  Safety  Vault  and  Trust  Co. 


IX  MILWAUKEE. 

Dividend  for  Commercial  Bank  Creditors. 

Frank  H.  Thompson  has  been  authorized  by  Judge  Halsey 
to  pay  a  dividend  of  6  per  cent,  to  the  creditors  of  the  de- 
defunct  Commercial  Bank  This  will  make  the  total  divi- 
dends paid  67 per  cent.,  or  $<">"  471.  Receiver  Thompson 
reports  that  It  will  be  some  time  before  another  dividend 
will  be  nald  as  the  assets  of  the  institution  have  been  dis- 
posed of.  and  now  only  the  accounts  of  the  bank  remain 
to  be  closed  up. 
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IN  PITTSBURG. 

Consolidation  of  Street  Railways  Arranged  For. 

Pittsburg.  Sept.  27.  (Special  to  "The  Financier.")— The 
Philadelphia  Company  directors  will  meet  September  30th, 
to  take  formal  action  looking  to  the  absorption  of  the  .Mel- 
lon Traction  interests.  The  proposition  is  one  of  the  largest 
ever  attempted  in  Pittsburg,  and  involves  over  100  tulles 
of  lines.  While  full  details  are  not  at  hand.  It  Is  said  that 
the  Philadelphia  Company  will  issue  $lo.ooo,ooo  of  5  per 
cent,  stock.  This  does  not  include  5  per  cent,  bonds  for  an 
almost  equal  amount  which  the  Philadelphia  Company  will 
have  to  assume,  dross  earnings  of  the  Mellon  properties 
now  in  Operation  are  $1,500,000  a  year.  The  Operating  ex- 
penses are  about  half  of  this,  and  the  net  earnings  are  said 
to  amount  close  to  $460,000.  It  Is  probable  that  the  other 
properties  now  in  course  of  construction  will  be  accepted 
for  the  bonds,  which  fully  cover  the  llrst  cost,  with  some 
premium  for  the  rights.  It  Is  said  that  the  Allegheny  lines 
have  already  cost  1300,000  and  a  law  amount  has  been 
spent  ob  the  Wilmcrding  Ac  Pltcairn.  Wilkinsburg  &  Vero- 
na. Pittsburg  ic  Charlerlo.  and  on  other  properties  not  yet 
in  the  active  operating  class.  The  lease  is  to  Ik?  for  99 
years.  The  capital  stock  of  (he  Philadelphia  Company  Is 
now  111.760,481.  of  which  $3,998,330  is  5  iter  cent,  non-cumu- 
lative preferred  stock.  The  funded  debt  is  $11,975,000. 
There  is  also  outstanding  $2,000,000  of  tt  per  cent.  Consoli- 
dated Gas  preferred  and  $.'5,000,000  5  per  cent,  preferred 
United  Traction  stock.  The  Philadelphia  Company  pays 
these  dividends.  The  United  Traction  Company  mortgage 
is  for  $10,000,000  at  5  ppr  cent.,  secured  by  all  of  the  com- 
pany's property |  subject  to  $5,250,000  prior  liens,  sufficient 
of  this  issue  being  reserved  to  retire  the  latter  at  maturity. 


Pittsburg's  Interest  in  Copper. 

Pittsburg  is  keenly  interested  in  Amalgamated  Copper, 
and  the  severe  decline  has  caused  considerable  excitement. 
One  local  estate  has  $1,000,000  in  the  stock.  This  is  an  In- 
vestment holding,  however.and  is  not  affected  by  the  slump, 
though  the  cot  in  the  dividend  rate  from  8  to  6  per  cent, 
was  a  disagreeable  piece  of  news  to  Investors.  Pittsburg 
hail  the  tip  on  copper  early  last  year,  and  a  great  many 
speculators  got  in  between  9o  and  loo  and  made  a  good 
turn,  as  it  sold  up  close  to  13o  later.  A  great  many  bought 
In  again  around  115.  believing  the  decline  had  gone  far 


First  National  of  Braddock. 

The  board  of  directors  of  the  First  National  of  llraddock, 
a  thriving  suburb  of  Pittsburg,  have  elected  ex-Burgess 
James  A.  Russell,  of  Hraddock,  president,  to  succeed  Wil- 
liam 11.  Wolt.  who  died  recently.  Mr.  Russell  was  form- 
erly vice-president,  and  is  succeeded  by  James  11.  McCrady. 
Edward  Strieblch  was  made  assistant  to  Cashier  George  C. 
Watt.  Harry  M.  Scott,  of  Hraddock.  was  elected  to  fill  the 
vacancy  in  the  board  of  directors. 


Safe  Deposit  and  Trust  Company. 

The  date  set  for  the  entire  payment  on  the  capital  stock 
of  the  Safe  Deposit  and  Trust  Company  is  October  1st.  The 
company  is  Increasing  its  capital  from  $:.oo,ooo  to  $1,000.- 
«>00.  and  is  adding  1600,000  to  surplus. 


Notes. 

The  Dollar  Savings  Fund  and  Trust  Company,  of  Allc- 
Kh»  ny,  has  doctored  a  quarterly  dividend  of  2  per  cent,  on 
the  original  stock  of  the  company,  payable  October  1st. 
Heretofore  dividends  of  i  per  cent,  have  been  declared 
•em/annually. 


James  C.  Chaplin,  of  the  Fidelity  Title  and  Trust  Com- 
pany, according  to  prominent  financiers,  is  to  be  the  presi- 
dent of  the  new  Colonial  Trust  Company. 

IN  ALBANY. 

New  Owners  of  Bank  Stocks. 

There  have  been  many  changes  In  the  ownership  of  the 
stock  of  local  banks  and  a  comparison  of  the  present  list  of 
stockholders  with  that  of  the  previous  year  will  be  of  in- 
terest. The  520  shares  of  the  New  York  State  National 
Hank,  formerly  held  by  the  late  J.  Howard  King,  and  about 
3oo  shares  held  by  H.  K.  Mcllarg.  are  now  held  as  follows: 
Anthony  N.  Hrady,  200  shares;  Robert  C.  Pruyn.  100  shares; 
William  J.  Walker.  125  shares;('harles  l_  Pruyn,  10o  shares; 
Henry  Hronk,  25  shares:  Ledyard  Cogswell,  president  of  the 
bank,  308  shares.  R.  W.  Peckham.  Jr.'s  holdings  of  752 
shares  in  the  Albany  City  National,  and  the  223  shares  in 
Ihe  same  Institution  held  by  George  1.  Amsdell,  are  now 
held  by  ollkers  of  the  bank,  as  noted  previously  In  this 
paper.  The  39  shares  In  the  National  Commercial  Dank, 
held  by  Susanna  M.  Cagger,  appear  to  have  been  sold.  In 
the  Merchants'  National,  A.  S.  Rrandow  appears  as  a  stock- 
holder with  the  27  shares  previously  held  by  H.  D.  Pulling. 
Stock  in  the  First  National  owned  by  the  late  J.  H.  Rice 
has  been  sold,  and  Dr.  A.  Van  IXrveer  has  also  retired  as 
a  shareholder  In  that  Institution.  In  the  Park  Bank  there 
have  been  but  few  changes,  Donald  McDonald  apears  as  a 
holder  of  I  I  shares,  and  President  Grange  Sard  has  increas- 
ed ills  biddings  by  11  shares. 


IN  MINNEAPOLIS. 

Northwestern  Money  Market. 

There  seems  to  1m?  a  diversity  of  opinion  among  baukers 
and  brokers  as  to  the  actual  condition  of  the  mouey  market, 
as  applied  to  grain  paper.  While  some  report  a  number  of 
Itorrowers  at  best  rates,  others  found  no  borrowers  and 
were  offered  only  4'.-a  per  cent,  on  strong  endorsed  paper 
Including  commission.  Wheat  receipts  have  fallen  off  con- 
siderably on  annum  of  rains  in  the  Northwest  which  pre- 
vented the  hauling  of  grain.  Flevator  companies,  there- 
fore, are  out  of  the  market.  Some  bankers,  under  these 
conditions,  are  inclined  to  believe  the  market  is  weakening. 
The  range  at  Minneapolis,  according  to  information  fur- 
nished "Tin-  Financier"  by  the  Northwestern  Miller,  is  as 
follows:  Call  terminal  receipts,  5  to  10  days,  4ffi  Mi  per 
cent.;  -I  to  6  months'  terminal  elevator  receipts,  -PTi  5  per 
cent.;  strong  endorsed  elevator  paper.  t*t5V4  per  cent; 
strong  endorsed  millers'  paper.  ( 1 ;  'h  *.  .  per  cent. ;  country 
receipt*,  606M  per  cent.;  country  millers'  endorsed  paper, 
,Vo  s  per  cent.,  and  common  local  paper,  f><ti  s  per  cent.  Local 
banks  ask  4(TiS  per  cent.,  according  to  the  quality  of  the 
paper.  These  quotations  usually  include  the  brokerage. 


IN  NASHVILLE. 

Tennessee  Bankers  to  Meet. 

The  annual  convention  of  the  Tennessee  Hankers  Asso- 
ciation will  be  held  in  this  city  October  8  and  9.  A  largo 
attendance  is  looked  for  and  an  Interesting  programme  Is 
uow  being  prepared.  L.  S.  Parks,  president  of  the  First 
National  of  Union  City.  Is  the  president  of  the  association, 
and  C.  A.  Parker,  cashier  of  the  Maury  National  of  Colum- 
bia, is  the  secretary. 


Louisiana  Bank  Changes. 

A.  L.  Williams  has  resigned  as  cashier  of  the  Shreveport 
(La.)  National,  organized  several  months  since,  and  has  ac- 
cepted the  cashiershlp  of  the  Commercial  National  of 
Houston.  Tex.  J.  J.  Jordan,  former  assistant  cashier,  suc- 
ceeds Mr.  Williams  as  cashier  of  the  Shreveport  National. 
The  institution  is  In  a  moBt  flourishing  condition. 
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IN  OMAHA. 

Larger  Supply  of  Money. 

Hankers  throughout  Nebraska  report  that  money  is  more 
plentiful  at  the  present  time  than  it  has  been  for  the  past 
ten  years.  The  surplus  in  State  hanks  Is  Kreater  by  $500,- 
Ooii,  than  six  months  auto,  and  the  money  Is  being  loaned 
readily  at  S  per  rent.  The  stiff  interest  rate  is  accounted 
for  by  the  fact  that  there  Is  an  increased  demand  for  short 
loans.  The  stock  interests  are  consuming  immense  amounts 
of  cash,  and  there  is  a  gTcat  deal  of  building  going  on. 
A  large  amount  of  the  money  ih  being  borrowed  on  second 
mortgages,  and  the  money  received  used  for  the  purpose  of 
paying  off  first  mortgages  held  by  Eastern  firms. 

IN  WASHINGTON. 

New  Comptroller  Takes  Charge. 

William  Barrett  Hldgely.  the  newly  appointed  Comptroller 
of  the  Currency  will  take  charge  of  his  office  on  October  1. 


IN  RICHMOND. 

Richmond  Loan  and  Savings  Association. 

At  the  annual  meeting  of  the  Richmond  Loan  and  Savings 
Association  the  following  officers  were  elected:  Theo.  R. 
Woodhursl.  president:  George  Bishop,  vice-president;  J.  H. 
Meerhoff,  treasurer;  W.  F.  Plehl.  secretary;  H.  C.  Starr, 
attorney. 


TRUST  COMPANIES. 

Taunton  Safe  Deposit  and  Trust  Company. 

The  Taunton  Safe  Deposit  and  Trust  Company,  capital 
$200,000.  of  Taunton,  Mass..  is  growing  at  a  rapid  rate  and 
already  holds  an  enviable  position  among  the  similar  Insti- 
tutions of  the  State.  This  company  has  a  board  of  directors 
composed  of  the  most  representative  men  in  that  section  of 
the  country,  and  its  officers  rank  with  the  foremost  finan- 
ciers of  the  Bay  State.  The  directors  are:  Edward  H. 
Temple,  treasurer  of  Taunton;  William  H.  Fox,  Judge  Dis- 
trict Court,  and  vice-president  Hrlstol  County  Savings 
Bank:  Bartlett  C.  Peine,  treasurer  Presbrcy  Stove  Lining 
Company :  Willis  K.  Hodgman.  ex-mayor  Taunton,  and  treas- 
urer of  the  Huber  Printing  Press  Company:  Frank  A.  Hub- 
bard. M.  D.;  Herbert  N.  Pierce,  superintendent  public  build- 
ings; Charles  R.  I,owell,  member  hoard  of  investment. 
Greenfield  Savings  Bank;  I,ouis  E.  Moore,  president  How- 


ard. Utile  &  Co.;  William  H.  Pitman,  treasurer  of  Five  Cent 
Savings  Bank  of  New  Bedford;  James  D.  Safford,  president 
City  National  of  Springfield,  and  of  the  Chapman  Valve 
Company  of  Indian  Orchard;  Henry  H.  Melville,  third  vice- 
president,  Great  Northern  Railway  of  Canada;  Otis  H. 
Luke,  president  Central  National  of  Boston:  J.  Frederick 
Hill:  Albert  M.  Gleason,  treasurer  Greenfield  Savings  Bank. 
The  officers  are:  Edward  H.  Temple,  president;  Albert  M. 
Gleason.  vice-president  and  treasurer;  Bartlett  C.  Peirce. 
secretary. 


New  Rochelle  Trust  Company. 

The  New  Rochelle  (N.  Y.)  Trust  Company,  capital  $100,. 
''00,  has  been  granted  permission  to  begin  business.  The 
incorporators  are:  William  W.  Bissell,  James  Gibson,  Jr., 
Albert  Mahlstedt.  Alonzo  Guest.  Samuel  C.  Knapp.  John  J. 
Underbill,  J.  Addison  Young,  Winfleld  S.  Spencer.  H.  D. 
Phelps.  Thomas  G.  Drake  and  Henri  J.  Von  Zehn.  all  of  New 
Rochelle. 


New  Texas  Trust  Corrpany. 

The  Abilene  (Tex.)  Trust  Company,  capital  $250,000.  has 
filed  a  charter.  The  incorporators  are  A.  Potter.  O.  D. 
Bleakley,  C.  C.  Warren.  Samuel  Pruyn.  Henry  James,  Ed.  S. 
Hughes  and  F.  W.  James. 

Trust  Company  Section,  Bankers'  Association. 

The  postiKuied  convention  of  the  trust  company  section 
of  the  American  Bankers  Association  will  be  held  at  Mil- 
waukee. Wis..  October  lfith.  the  second  day  of  the  American 
Bankers  Association  convention.  No  changes  have  been 
made  in  the  programme  already  published  In  this  paper. 


Fifth  Avenue  Trust  Company.  New  York. 

The  Fifth  Avenue  Trust  Company  of  New  York,  has  de- 
clared a  djvidend  of  5  per  cent.,  payable  September,  and 
making  15  per  cent,  declared  so  far 'during  the  year.  The 
company  began  business  three  years  ago.  declared  a  first 
dividend  of  4  per  cent,  in  January.  1901.  fi  per  cent.  June 
Uth,  and  5  per  cent.,  as  above  noted. 


Kentucky  Security  Company  Fails. 

The  Kentucky  Security  Company  of  Owenshorougb,  Ky.. 
has  made  an  assignment.  The  liabilities  are  said  to  be  over 
$150,000.  with  practically  no  assets  except  office  furniture. 
Ex-Congressman  W.  J.  Stone  Is  president  of  the  concern. 


NEW  ORLEANS  BANK  STATEMENT 


Col. 


C.  Horndon.  manager  of  the  New  Orleans  Cle  aring  House. telegraphs  "The  Financier"  the  following 
men»  of  the  New  Orleans  Clearing  House  banks  for  the  week  ending  Sept.  27th: 


RESOURCES. 


Sept,  27. 

U.  S.  legals  and  N.  B.  notes   $4.fir,8.4oo 

Sight  Exchange,  New  York   3.316,800 

Foreign  Exchange   4S.500 

Due  from  distant  banks   1 .1 1  S.ooi  ( 

Loans  and  discounts  <   25.07::. loo 

Other  cash  assets   6.16o.eoo 

Total   $40,390,400 

LIABILITIES. 

Circulation    11.747.700 

Deposits  (net  after  ex)   23.83S.ooo 

Due  distant  banks,  subject  to  check   4.422.KOO 

Other  cash  liabilities   2.296.200 

Total   $32,305,500 


Sept.  20. 
$4.:,4  4.700 
3.779,100 
42,900 
1.128,500 
24.Sli5.OO0 
6.173.700 

$40,533,900 


$1,749,000 

23.8C5.100 
4.791.800 
2,010.!  

$32,423,700 


Sept.  13. 
$4  372..v«i 
3,730.400 
37.000 
982.300 
24.3fil.300 
6.05S».600 

$39.543.1oo 


$1.5JsS.700 
23.8S4.40O 
4.2^1 .300 
1.742.100 

131.513.500 
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BANKING  NEWS  OF  NEW  YORK  CITY. 


New  York  National  Exchange  Bank. 

The  stockholders  of  the  New  York  National  Exchange 
Bank  have  voted  favorably  ii|K>n  the  proposition  to  increase 
the  capital  from  1300.000  to  1500,04)0.  Tbt  surplus  was  also 
Increased  from  fSQJMQ  lo  (2S0JJ00, 

This  institution  has  had  a  rapid  growth  In  the  past  three 
years  and  the  contluucd  Increase  in  business  made  a  larger 
working  capital  Imperative.  The  hank  has  exceptionally 
good  facilities  for  handling  h\isiness  in  citnncction  with  the 
produce  trade  anil  makes  a  specialty  of  handling  drafts 
drawn  against  perishable  produce,  butler,  eggs  and  poultry, 
and  by  carelnl.  conservative  business  methods  has  secured 
a  large  clientage  among  the  produce  dealers.    The  Ivank 

has  also  b  1  very  successful  In  obtaining  business  from 

country  banks.  Since  the  institution  came  under  control 
of  the  present  stockholders  the  price  of  the  stock  has  In- 
creased from  ?»u  to  21".  the  present  bid  price.  It  was  re- 
cently found  necessury  to  add  to  the  clerical  force  and  pro- 
vide additional  floor  s]ia<  e.  The  hoard  of  directors  is  com- 
posed of  the  following  well  known  business  men:  James 
Kowland.  of  Jas.  Rowland  &  Co. ;  Hudson  lloaglnud.  vice- 
president  National  Uroadway  Hank:  James  M  IMiald.  vice- 
president  Hanover  National:  W,  J.  Merrall.  of  Acker.  Mer- 
rall  &  Condit;  Frank  S.  Hyatt;  John  II.  Seed.  Robert  H. 
McCutcheon.  secretary  I'.  S.  Pitying  Card  Company:  Wil- 
liam Wills,  president  Merchants  Refrigerating  Company: 
Williams  Halls.  Jr..  president  New  York  Land  and  Ware- 
house Company:  Warren  Cruikshank.  of  E.  C.  Cruikshank 
4f  Company:  Lewis  E.  Plcrson.  and  Oanicl  W.  Whllmore,  of 
T»,  \V  Whit  more  &  Company. 


Vice-President  Lewi*  B.  Pieraon. 

"Thi*  Financier"  of  August  2Hth.  mentioned  the  election 
of  I  .ewll  R.  Pierson  to  the  second  vice-presidency  of  the 
bank,  and  rhe  appointment  of  Hollin  P.  Grant  as  cashier, 
noting  the  fa«t  I  hot  th-y  were,  |>rot*»b|y.  the  youngest  ofB- 


f 
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Cashier  Rollin  Pleison  Grant. 

eers  associated  with  a  financial  institution  the  size  of  the 
National  Exchange  Lank.  In  this  issue  "The  Financier" 
publishes  the  picture  id'  these  two  officials. 

Lewis  V.  I'leison  was  burn  at  Metucheii,  N.  J..  March  VI. 
I'm ii.  He  was  educated  111.  and  gradimted  from  the  public 
schools  ol  Brooklyn  utid  began  his  business  career  as  a 
clerk  in  the  Hanowi  National.  He  succeeded  in  working 
himself  up  to  tlx-  position  of  discount  clerk,  when  in  1»H8. 
he  became  the  cashier  of  the  New  York  Nationr.l  Exchange 
Hank. 

Rollin  P.  Cram  was  born  at  Westlleld,  N.  J..  January  6, 
1870.  and  alter  graduating  irom  the  public  schools  in  that 
town  entered  the  old  Clinton  Hank  as  a  messenger  in  1SV. 
Passing  through  the  different  departments  he  reached  the 
receiving  teller's  desk,  a  position  he  held  at  the  time  the 
bank  sold  out.  when  he  became  paying  teller  of  the  New 
York  National  Exchange  Lank. 


Plana  for  New  Brooklyn  Bank  Abandoned. 

The  effort  lo  organize  tin-  Empire  National  in  the  Eastern 
District  of  Brooklyn,  reference  to  which  was  made  in  "The 
Financier"  of  September  23  rd.  has  been  abandoned,  the  suli- 
scribers  failing  to  take  up  the  stock.  At  a  recent  meeting 
of  the  directors  it  was  decided  that  the  money  which  had 
already  been  paid  In  uisin  subscription  of  stock  should  lie 
refunded  to  the  subscribers,  together  with  such  Interest  as 
the  Manufacturers'  Trust  Company,  which  was  intrusted 
with  the  collection  of  the  moneys  pledged,  might  hold  to  the 
credit  of  the  bank.  It  ia  understood  that  a  great  many  of 
the  subscribers  became  alarmed  when  the  Seventh  National 
Tailed,  and  the  liability  of  a  National  bank  stockholder,  as 
demonstrated  by  the  assessment  of  Ifffl  per  cent,  upon  the 
shares  of  that  bank,  was  understood. 
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Some  of  Our  Visitor*. 

Among  the  out-of-town  bankers  In  the  city  during  the  last 
■week  the  following  registered  at  the  Seaboard  National: 

F.  P.  Neal,  Vice  President  Union  National.  Kansas  City, 
Mo.;  1..  V.  Gray.  Assistant  Cashier  People's  Bank,  Buffalo, 
N.  Y.:  C.  S.  McClellan.  Vice-President  City  Bank,  New 
Roehelle.  N  Y. ;  T.  F.  Nesbitt,  Cashier  First  National,  lit 
Vernon.  N.  Y.;  Horace  lx>omis.  Vice-President  First  Na- 
tional. Mt.  Vernon.  N.  Y.;  J.  \V.  Wood.  Cashier  Citizens 
National,  l.ehanon,  ().:  (Jcorgc  K.  Boss,  Vice-President 
American  Exchange  National.  Cleveland,  O.;  Dr.  S.  S.  Car- 
ter, President  First  National.  Jackson,  Miss.;  \V.  B.  Cowen, 
Assistant  Cashier  National  Bank  of  Commerce.  St.  I  .outs. 
Mo.;  If.  Halff,  President  City  National.  San  Antonio,  test.; 
R.  Oliver,  President  Citizens  National,  Beaumont,  Tex.; 
Joseph  G.  Brown.  President  Citizens  National.  Kaleigh.  N. 
C;  John  Green,  Crowley  Bank,  Crowley,  La.;  I.  T.  Pryor, 
City  National.  San  Antonio.  Tex.;  Hon.  F.  W.  Higgaih,  Ex- 
change  National.  Olean.  N.  Y.:  William  Bender.  Fourth  Na- 
tional. St.  T.ouis,  Mo.;  Joseph  Seep,  President  Oil  City  Trust 
Company,  Oil  City,  Pa. 


A  Half  Century  of  Service. 

The  New  York  Times,  which  celebrated  itB  first  half 
century  of  existence  last  week,  issued  as  a  supplement  a 
fac  simile  copy  of  Its  first  number.  Among  the  advertise 
ments  which  this  issue  contained,  was  one  announcing  the 
incorporation  of  the  Broadway  Savings  Bank,  and  Its  inteu 
Hon  to  open  for  business  October  1st,  1831.  Among  the 
names  of  officers  was  that  of  Francis  A.  Palmer,  second 
vice  president.  The  Broadway  Savings  Bank  is  still  doing 
business,  and  Mr.  Palmer  is  its  president.  Although  ad- 
vanced in  years  he  is  still  rugged  and  acts  as  president 
also  of  the  National  Broadway  Bank,  which  he  organized  in 
1S49,  fifty-two  years  ago.  Without  question  he  is  the  oldest 
bank  president  in  point  of  service  in  New  York,  and  possi- 
bly also  in  the  fulled  States. 


State  Banks.  New  York  City. 
The  reports  of  the  Stnte  banks  of  New  York  City,  called 
for  September  12th,  show  changes,  compared  with  the  last 
previous  statement  June  .1.  that  are  about  as  exacted.  The 
capital  of  the  39  institutions  (including  only  Manhattan 
Borough)  Is  8L422.70O.  and  net  profits  118.18G.400,  the  lat- 
ter having  gained  $272.4""  since  June.  The  "due  banks, 
trust  companies,  etc.."  stands  at  f  2fi.oii»j,noit,  an  increase  of 
f6.SSI.2iHl  since  June,  while  other  deposits  have  fallen  85.- 
115,200  tcj  8iriS.fiB7.Siin.  Tot-Jl  deposits  (net)  are  therefore 
81S2.OS7.800,  a  decrease  of  $1.2SS."0u  since  June  3rd.  The 
loans  of  the  banks  are  8HO.807.lou,  a  decrease  of  8757.300. 
while  stocks,  bonds  and  mortgages  have  risen  85.831,000  to 
810.978,000.  Specie,  legal  tenders  and  bank  notes  amount 
to  843.H7.7eO.  a  gain  of  83.535.000.  The  total  assets  of  the 
banks  are  8214.698,500. 


National  Commercial  Bank. 

The  National  Commercial  Bauk  has  been  ap|Miinted  by 
the  Superintendent  of  Banking  as  a  depository  for  the  law- 
ful money  reserve  for  state  banks  in  the  State  of  New  York. 


Alleged  traces  of  bitterness  engendered  by  the  Northern 
Pacific-  corner  of  last  May  are  the  theme  of  ordinary  con- 
versation In  financial  New  York  at  present,  but  not  much 
attention  Ib  given  to  this  sort  of  talk  by  conservative  inter- 
ests. It  is  pointed  out  that  no  good  could  poHsibly  accrue 
by  continuing  last  spring's  warfare,  and  that  the  differences 
which  were  apparent  at  that  time  have  been  settled  ami- 
cably. 


The  Chatham  National  has  declared  the  usual  quarterly 
dividend  of  four  per  cent.,  payable  October  1st. 


Listings  New  York  Stock  Exchange. 

The  Governing  Committee  of  the  New  York  Stock  Ex- 
change has  approved  applications  for  the  listing  of  the  fol- 
lowing securities: 

Baltimore  &  Ohio  Kailroad  Company,  815,000,000  of  4  per 
cent,  lo-year  gold  convertible  debenture  bonds  of  1911  in 
the  denomination  of  81.000  each.  Of  this  amount  82.S57.000 
have  Ix-cu  converted  into  common  stock. 

Mobile  &  Ohio  Railroad  Company.  84.494,000  4  per  cent 
St.  Louis  &  Cairo  collateral  gold  coupon  bonds  of  1930  for 
|1,000  each. 

Northern  Pacific  Railway  Company.  82.837.000  railway 
and  land  grant  4  per  cent,  gold  couiton  bonds  of  1997,  mak- 
ing the  total  amount  listed  to  date  89C.814.500. 

Southern  Railway  Company.  87,855.oih)  Mobile  &  Ohio 
collateral  trust  5  per  rent.,  coupon  gold  bonds  of  1938.  with 
authority  to  add  from  time  to  time  81.S45.uoo  additional  of 
such  bonds. 

Pittsburg.  Fort  Wayne  &  Chicago  Railway  Company,  $1.- 
281,800  guaranteed  special  stock,  making  the  total  amount 
listed  to  date  822.S15.0O0. 

United  States  Mortgage  &  Trust  Company.  81.000.000 
5-2o-ycar  real  estate  first  mortgage  collateral  trust  4  per 
cent,  gold  coupon  bonds,  series  "K." 

Indiana.  Illinois  &  Iowa  Railway  Company.  8">.0On,O00 
capital  stock. 

Chicago.  Indianapolis  &  Louisville  Railroad  Company, 
8300.000  additional  4  per  cent,  refunding  mortgage  gold 
coupon  l>onds  of  1945. 

American  Agricultural  Chemical  Company.  8108.100  addi- 
tional preferred  stock  and  8182. Boo  additional  common 
stock,  making  the  total  amounts  listed  117.153,000  of  pre 
ferred  and  81S.715.ooo  of  common. 

Consolidated  Tobacco  bonds,  to  the  amount  of  85S.34L 
700,  as  noted  elsewhere. 


Seventh  National  Officials  Arrested. 

William  H.  Kimball,  ex-president  of  the  Seventh  National. 
Gamaliel  S.  Rose-.  |»aying  teller  of  the  same  Institution, 
and  Frank  B.  Poor.  Junior  member  of  the  firm  of  Marquand 
&  Company.  Indicted  by  the  Federal  Grand  Jury  for  the 
alleged  wrecking  of  the  Seventh  National,  have  been  arrest- 
ed and  an-  now  under  bail  awaiting  trial.  The  indictments 
against  ex-President  Kimball  allege  conspiracy  with  Mr. 
Poor  to  evade  the  provisions  of  the  National  Banking  act. 
with  Rose  for  wrongfully  certifying  checks,  and  for  wrong- 
fully certifying  checks  before  the  money  they  called  for 
had  been  entered  in  the  books  of  the  bank.  Should  he  be 
found  guilty  he  can  be  sent  to  prison  for  twelve  years  and 
made  to  pay  fines  aggregating  820,000.  If  found  guilty 
Poor  can  be  sent  to  prison  for  two  years  and  fined  81". "00. 
The  penalty  for  Rose's  alleged  crime  is  five  years  In  prison 
and  a  fine  of  85.000. 


Savlrvs  Panks  to  Contest  Ta*  Law. 

A  number  of  the  savings  banks  in  New  York  State  are 
preparing  to  contest  the  law  passed  last  winter  which  places 
a  tax  of  one  per  cent,  on  the  surplus  and  undivided  profits  of 
such  institutions.  So  far  but  S5  of  the  128  banks  in  the 
State  have  paid  the  tax.  Those  which  have  paid  arc-  the 
smaller  concerns,  the  total  amount  being  8SO.SS4  The  tax 
was  payable  on  September  1st.  There  are  1 1  banks  that  are 
not  subject  to  the  tax.  not  having  any  surplus  or  profits. 
According  to  the  law  a  bahk  Is  required  to  file  a  report  with 
the  Comptroller,  and  If  suc  h  report  is  not  filed  when  ordered 
the  bank  Is  subject  to  a  fine  of  810"  and  81"  for  each  day 
after  the  time  such  re|*>rt  Is  required  to  be  filed.  It  Is  fur- 
ther provided  that  ir  the  tax  is  not  paid  within  30  days  after 
it  becomes  due  and  if  the  report  is  not  filed  within  the  time 
reculred.  a  penalty  Is  added  equal  to  5  per  cent,  of  the  tax 
and  1  ncr  c  ent,  additional  for  each  month  the  tax  remains 
■Bl  r  Id. 
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The  Century  National  Bank. 

As  noted  in  "The  Financier"  last  week  a  formal  plan  has 
been  ai^reed  upon  for. the  reorganization  of  the  Seventh 
National  Bank — a  reorganization  so  complete  that  it  repre- 
sents practically  a  new  institution.  The  plan  has  been  pre- 
sented to  the  Comptroller,  and.  barring  legal  complications, 
will  be  carried  through  as  follows: 

1.  The  existing  assets  are  reappraised  at  a  present  value 
on  a  conservative  basis  and  a  loss  of  over  $1, 250,11110  has 
been  written  off.  thus  placing  the  assets  on  a  reduced  and 
Arm  basis.  The  existing  capital  stock  is  to  be  reduced  also 
and  canceled  in  the  sum  of  $300,000;  the  stockholders  re- 
taining $2oO,iM)0  in  recognition  of  their  equities. 

2.  The  reduced  capital  stock  is  then  to  be  increased  to 

$1,7o<  iv  the  addition  ol  $i  ,vm  oo  stock,  which  has 

already  been  Bold  for  $115  per  share,  producing  $1,725,000 
fresh  cash.  This  Increased  stock  will  be  offered  pro  rata 
to  the  present  stockholders,  and  an  underwriting  syndicate 
has  subscribed  for  the  same  and  actually  paid  in  the  re- 
quisite amount  ready  for  use. 

3.  The  name  of  the  re-established  bank  will  be  the  Cen- 
tury National  Bank  of  the  City  of  New  York.  Its  board  of 
directors  will  be  almost  entirely  new,  comprising  among 
others  .Messrs.  Edwin  Gould.  Edward  R.  Thomas,  Alexander 
McDonald,  the  Standard  Oil  millionaire;  William  Nelson 
Cromwell.  R.  W.  JoneH,  Jr.,  president  of  the  American  Na- 
tional, of  Kansas  City:  William  H.  Taytor,  vice-president  of 
the  Howling  Green  Trust  Company;  Charles  E.  Levy,  of  New 


York,  prominently  identified  with  New  Orleans  aud  other 
southern  cities;  Hugh  Kelly,  a  director  under  the  McAnerny 
management  of  the  bank,  and  a  prominent  man  of  affairs, 
and  several  other  new  members  whose  names  will  appear 
later. 

The  executive  officers  will  be  entirely  new,  comprising  be- 
sides the  president  to  be  selected,  Messrs.  Edwin  Gould  and 
Edward  R.  Thomas,  as  honorary  vice-presidents,  R.  W. 
Jones.  Jr..  as  active  vice-president  and  cashier. 

The  bank  expects  to  open  for  business  at  the  old  offices  of 
the  Seventh  National,  but  lease  has  been  taken  for  more  ex- 
tensive ami  commodious  quarters  in  the  new  building  now 
under  construction  at  Maiden  F.ane  and  Broadway.  The  In- 
corporators claim  the  re-established  bank  will  have  a  capital 
of  more  than  three  times  that  of  the  existing  bank,  prac- 
tically a  new  board  of  directors;  an  entirely  new  staff  of  ex- 
ecutive officers;  a  new  name;  new  offices,  and  the  support 
of  new  and  influential  stockholders.  It  will  be  solvent,  all 
existing  obligations  discharged  on  presentation,  and  cash  In 
hand  more  than  equal  to  all  liabilities,  besides  over  $1,700,- 
000  of  other  assets. 


Cashier  Dimse  a  Trustee. 

Cashier  Henry  Dimse,  of  the  National  Citizens  Bank,  has 
been  elected  a  trustee  of  the  Empire  City  Savings  Bank, 
One  Hundred  aud  Twenty-fifth  street. 

The  Garfield  National  has  paid  a  quarterly  dividend  of  3 
per  cent.,  payable  September  30th. 


Gross  Deposits  and  Loans  of  New  York  City  State  Banks. 
September  I  2th  and  June  3,  1901. 
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THE  MONETARY  OUTLOOK. 

General  Review  of  Situation. 


fVOL  LXXVItt. 


One  of  the  moHt  striking  features  of  the  situation  last 
week  was  the  comparatively  easy  tone  for  money,  notwith- 
standing the  evidence  which  was  almost  daily  presented  of 
continued  absorption  of  cash  through  the  (iscal  operations  of 
the  Treasury,  and  the  concurrent  movement  of  motley  to  the 
Interior  through  Treasury  transfers  and  direct  shipments 
by  the  hanks.  One  substantial  reason  for  the  easier  tone  lor 
money  was  the  liquidation  in  the  stock  market,  which  was  in 
more  or  less  active  progress  during  the  week,  due  to  what 
may  !>«■  regarded  as  the  ultra  conservative  course  pursued 
by  the  Amalgamated  and  the  Anaconda  copper  interests  in 
tin'  matter  nt  dividends  upon  these  properties.  This  liquida- 
tion lessened  the  demand  lor  money  at  call,  and  this  branch 
or  the  market  was  also  affected  in  the  direction  of  ease  by 
the  current  disbursements  by  the  Treasury  lor  Imnds.  and 
also  by  the  expected  receipts  of  gold  from  Europe,  from 
Australia  and  from  the  Cape  Nome  mining  regions.  Possibly 
there  may  have  been  supplies  of  money  from  sources  other 
than  banks  representing  disbursements  lor  bonds  by  the 
Treasury  in  previous  weeks,  which  money  had  been  tem- 
!K»rarily  held  by  these  Institutions,  pending  opportunity  for 
reinvestment,  and  meanwhile  loaned  at  cnll 

Unfavorable  Conditions  Overlooked. 

The  fact  seemed  to  be  overlooked,  however,  that  though 
tile  Treasury  continued  to  buy  bonds,  the  offerings  of  these 
securities  were  comparatively  small,  indicating  a  gradual 
absorption  of  the  floating  supply,  and  that  when  this  supply 
became  exhausted  this  measure  of  relief  could  no  longer  be 
relied  iiism.  Moreover  the  advance  in  rates  for  exchange 
partly  in  res|mnse  to  easier  monetary  conditions,  but  mainly 
to  liquidation  of  stocks  by  Europeans,  induced  by  the  fall  in 
the  copper  shares,  had  carried  these  exchange  rates  to 
points  which  absolutely  prohibited  further  imports  ol  gold 
from  Europe,  while  the  scarcity  of  commercial  bills,  due  to 
the  check  to  cotton  exports,  seemed  to  make  Improbable 
any  material  reduction  in  exc  hange  in  the  near  future  or  a 
supply  of  bills  sufficient  to  meet  the  inquiry  lor  c  overing  the 
large  short  Interest  in  sterling.  Hence  it  would  seem  that 
the  existing  ease  in  monetary  conditions  must  be  regarded 
as  only  temporary,  and  that  should  Treasury  absorptions 
ot  cash  through  fiscal  operations  continue  large,  and  that 
consequently  there  should  be  an  important  drain  of  money 
to  tin-  interior  for  crop  purposes,  there  must  ere  long  be  a 
material  reduction  in  bank  reserves. 

Fiscal  Operations  of  the  Treasury. 

Thut  the  llseal  operations  of  the  Treasury  will  have  a 
decided  influence  upon  the  situation  seems  almost  certain 
These  operations  thus  far  in  the  fiscal  year  show  an  excess 
of  receipts  over  expenditures  of  more  than  $1 5,000,0110, 
while  at  the  end  of  September  last  year  this  excess  was  only 
$1.2MU!1S .21.  It  Is  noteworthy  that  though  internal  revenue 
collections  are  slowly  dec  reusing,  under  the  operation  of  the 
law  of  the  last  Congress  reducing  these  taxes,  customs 
receipts  are  I nc  rearing,  and  at  a  comparatively  rapid  rate, 
as  Is  usual  at  this  se  ason  ol  the  year.  The  expenditures  of 
the  Government  are  growing  smaller  chiefly  by  reason  of 
the  reduction  of  the  army  in  the  Philippines,  and  these 
expenditures  have-  thus  far  this  fiscal  year  lallen  off  about 
$211.000.01111,  compared  with  the  same  time  In  1900.  It  is 
pointed  out  In  the  Wall  Street  Journal  that  if  the  reduction 
or  expenditures  of  the  Government  should  continue  at  this 
rate  for  the  remainder  of  the  fiscal  year  the  Treasury  sur- 
plus on  June  3n.  IP02.  will  be  greater  by  f7o.ooo.uoo  than  It 
was  at  the  close  of  the  last  fiscal  year,  when  It  was  $7">.713.- 
302. Jr..  Considering  the  fact  that  this  surplus  can  be  re- 
turned to  the  channels  or  trade  only  through  such  extraor- 
dinary expenditures  as  are  now  resorted  to.  and  that  these 


disbursements,  and  especially  those  for  bond  purchases, 
must  nece  ssarily  grow  less  effective  of  relief,  because  of 
thegradual  reduction  in  the  volume  of  offerings  above  noted, 
It  will  be  seen  that  the  monetary  situation  is  seriously 
threatened  and  that  there  must  be  a  continued  drain  of  cash 
out  of  the  banks  into  the  Treasury,  resulting  In  more  or  less 
activity  In  money. 

Rates  for  Money  at  Call  and  for  Fixed  Periods. 

Money  loaned  at  call  on  the  Stock  Exchange  last  week  at 
f'j  per  cent,  and  at  2'2  per  cent.,  and  the  average  was  about 
*  per  cent.  The  liquidation  in  the-  stoc  k  market  above  re- 
:•  rreel  to  had  -oin.<  t  1  i.-d  ie  lug  tin  de  wand,  but  there 
did  not  appear  to  be  any  pressure  of  offerings,  and  there 
was  an  indisposition  among  banks  and  other  large  lenders 
to  cause  an  ove  r  supply. 

Time  contracts  were  offered  at  reduced  rates,  compared 
with  the  prcWnus  week,  and  these  rates  were  graded  accord- 
ing to  the  character  of  the  collateral  — loans  on  railroad 
stocks  being  obtainable  at  V*  per  cent.,  those  on  mixed 
sec  urity  at  G  |ier  c  ent.,  and  loans  on  all  industrial  BtOCka  at 
"■Mt  l>er  cent.  These  contracts  were  for  all  maturitie  s  from 
Novemlee-r  to  March 

Some  choice  commercial  paper  was  sold  during  the  week 
at  l»i  per  cent.,  but  the  business  was  generally  done  at  5 
to  ;,>ej,  per  cent.,  according  to  the  dates  of  payment.  The 
supply  of  paper  showed  some-  Improvement,  and  the  re  was  a 
good  local  as  well  as  an  eastern  demand 
Foreign  Exchange. 

The  foreign  exchange  market  was  strong  early  last 
week,  and  rates  for  sight  sterling  advanced  nearly  one?  cent, 
later  receding.  The  market  was  influenced  by  a  scarcity 
of  bills,  commercial  as  well  as  bankers,  the  receipts  of  the 
former  being  chiefly  those  which  had  previously  been  con- 
tracted i'or.  and.  consequently,  their  delivery  had  no  eflv-ct 
upon  » h»-  market.  The  most  urgent  demand  was  I  or  sight 
sterling  with  whic  h  to  repay  maturing  exchange  loans,  and 
also  to  cover  the  short  interest  whic  h,  as  previously  noted, 
Is  extremely  large.  The  expectation  that,  owing  to  the  with- 
holding of  cotton  by  southern  planters,  and  also  to  the  de- 
pression in  industries  in  England  and  in  Germany,  the  ex- 
port movement  of  cotton  would  be  held  in  cheek,  thus  limit- 
ing the  supply  of  bills  against  this  staple,  tended  to  discour- 
age the  rene  wal  of  spec  ulative  operations  in  long  sterling. 
Gold  Imports  from  Europe  Suspended. 

The  advance  in  sight  sterling  was  so  decided  as  effectually 
to  prevent  further  engagements  of  gold  for  shipment  hither 
from  Europe.  There;  was  an  arrival  on  \vednesday  of  j2">o.- 
oon  from  Loudon,  and  on  Saturday  of  $l,0un.oor»  from  Paris, 
which,  as  previously  noted,  had  been  engaged  when  the 
market  conditions  lor  such  movements  were  favorable.  A 
consignment  of  $2.5uo.<HMl  gold  arrived  at  San  Erancisco 
from  Australia  on  Thursday,  and  a  similar  amount  was  an- 
nounced as  having  been  shipped  trom  Aust ralin  on  Tuesday. 
Remittances  for  the  British  Loan. 

One  feature  of  the  we  e  k  was  a  demand  for  sight  sterling 
to  remit  for  the  instalment  due  October  lu  on  the  British 
consol  loan  tor  X Hn.uoti.oon.  issued  April  2".  about  half  of 
which  was  reported  to  have  been  subscribed  for  in  this 
country.  It  will  be  remembered  that  when  the  loan  was 
offered,  J.  P  Morgan,  who  was  then  in  Ixin.lon.  subsc  ribed 

tor   E10.000.UOO,  while  Rothschild  took    t2b.  1.000.  thus 

providing  for  half  of  the  loan.  It  is  somewhat  remarkable 
that  since  then  no  statement  has  been  officially  made  ol 
the  amount  of  the  loan  which  was  allott>-il  to  American  sub 
scribers,  and  consequently  the  sum  required  to  be  remitted 
for  the  10  per  cent.  Instalment  due  October  !•>  cannot  be 
definitely  stated.  It  is  presumed,  however,  that  this  instal- 
ment amounts  to  about  $7.500.oou  on  Morgan  subscription. 
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Coming  Sales  of  Securities  at  Auction. 

Tt)..  roUowtngaensrlUca  win  be  mM  «t  pub- 

He  auction  at  the  Heal  Eal.it.-  Saleroom,  Wed 
oe»d«y.  Oct.  3d: 

Stock*.  Kant  Sale. 

l  share  N.  Y.  Produce  Exch.  Bunk   15**M 

"<»  abarcs  Mechanic*  Bank.  Brooklyn...  2!o 

shares  National  t'it.r  Bank  070 

<•>:  shares  North  Ann  rlcan  Tr.  Co.  iBidl  24.-. 
H»i  annrea  Tnist  Co.  of  America. .  .  iBidl  "i">W 

Til  share*  Stuyveaant  Fl  re  Ins.  Co   ijtti^ 

Jl  aharcs  lawyers  Title  Ins.  Co  So*'... 

).'.  shares.  Peter  CMpef  IlK  Iob,  Co.  ...  1 13 
»«»  share*  Brooklyn  Ferry  Co.  (Bldl...  IN 
.»  shares  Brooklyn  Aead.-uiy  or  Manic. .  11!8 

■1  Huwca  Ctoetmau  st.  R'waj  tv.  <ui«u  i;w 

1  utiar.-  CIcv..  Cln.,  Chic.  A  St.  I.oula  It. 

K.  C.nn  

I  .hare  I  rilon  Pa  elite  U.  It.  Pfd  

1  dure  Southern  11.  It.  I»fd  

1  atuire  Sl.lamU  Southwestern  U.K.  Pfd. 
I  «iiar.-  I.ykcns  Valley  It.  K.  &  Coal  Co. 
1!"  shares  Lykcua  Valley  It. It. A:  Coal  Co.  Mi 
<liar.-»  Kings  Co.  KU-cLlirht  &  Power 

Company  <Bldi  180 

BONUS. 

*l,*»«*  Denver  &  llhj  tirande It.R.Co.  1st 

Mis.  4  p.  c.  Bond.  llttB....   ICQn 

S.1 


NEW  YORK  BANK  STATEMENT. 

(SUPPLEMENTARY.)  . 
For  Week  ending  Sept.  98,  1901. 

The  following  shows  the  chunges  In  the  Items  of  LtMiri,.  Specie  Legal 
tepoatta  of  Ulfl  New  York  Associated  Banks  compared  with  the 

£1,  HPUla 


Of  Sept. 


IIANKH. 


IXtANS. 


Bauk  of  New  York.  N.  B.  A 

Company  

Ii.iml  


,     P.  c. 

*1.<k«i  Mexican  Natlemil  it  K.  2d  Mtg.  0 

p.  0.  Bond,  1017  

»!  '■••  Southern  ICway  1st  c..»«  Mtg.  B 

p  «-.  Bond.  MM  ". . . 

*!.<>»>  I'liion  Paeltlc  11.  II.  1*1  Mtg.  1:1: 

A  I.  <;..  4  p.  c.  Bond,  IM7  

*."<•>  St.  Ionia  *  Southwestern  Itv.  Sd 

UtS.  4  !>•  e.  Income  Bond  Ctf..  lltsn. . 
*-"•.<«.«<  Jaciuea  Carlier    Water  fewer 

<■••   1st  Mig,  Kkg   Fund  tl  p.  c  Bd«., 

««*  IN'o  Mn 

»](!..»..  .;,,,.„  ||„t  &  Western  K  it  Itch. 

A  lids  

"«>  T.  ia-.  A  Paolii,-  Ky.  2d  Mtg.  Bond 

•prji  iNn  Mark-tl 

turn  Securities.  Co..  4  p.  c,  Beg.  Consols.  (II 


1  HV*. 


rket) 

«7'i 


YORR  EXCHANGE. 

On  —New  York 

.New  York 


*1  «» 

Exchange 


N.-W 

New 


York  Exchange  par 
Y>M-k   Exchange  IOc, 


York 


Exchaup- 
20. 


<  |«ir: 
I*rt-vji 


lllng  rate  of  Interest  7  are 


NEW 

Atlanta . 

premium . 

Augusta,  tin. 
quoted  at  par. 
Baltimore.  Md. 
H'-ston.  M^>-«, 
and  I'm-,  discount 

Blrtalmrham,    Ala.-  New 
SI  .**  pn-iidum. 

Chl.-ago.     II!  -New  York 
dlsiNiimi . 

f  harlo'Mnit,  S.  C.  -New  York  Kxchantro 
I<ti»-Iiis  par:  s.-llins  Kc.  premium. 

Cln.  innatt.  n.-Ne»  York  Kxehansc  over 
counter  Mh:  preni.;  between  banka  2V4c.  lo 
par 

Cleveland.  <> .-  New  York  F.xcli.nice  last 
w.i-k  rul.sl  .11  7.V.  pn-inliun. 

ralamhmt.    Ua.  -New  York  KxehanKe  Iv 
tui.n  l.anka 
r.  pn-iiiiitm 
s  |«T  eofrt. 

rtatrnlt.  Mleb.  New  York  Kxchant'e  $l.ia> 
pistnlunt,  t*tilcjijjo  Kxeliante  same. 

<:ran<l  H.ipl.ls.  Xllrh.  -New  York  Kxchan„-i» 
11"  i.r.-uihim . 

Indlannpnllf.  Ind— New  York 
7.«-  pr>-niiiiin. 

Ka,,«,«  Otv.  Mo-New  York 
par.  CtiJ.-aco  ltle.  preni.,  and  St. 
1-r.niiiun. 

Ix.m«v1lle.      Ky.  -New  Y.a-k 
enotisl  at  par. 

Mornpiila.      Tcnn.— New  Y.^-k 
*l  30  premium. 

Mil  w-.i  nkee.      Wla.    Now  York 
•V*.  dls.-oiint 

M.'.n.-apolla.     Minn  -New  York 
'■nririit  7<>e    <ll*'. :  ".'lilac  2"f   discount.  Chi 
'         Kx.-hntiffe  7*h-.  disc  :  sellluK  par. 

Montreal.  <Jnel>«sr.._New  York 
•piot.st  one^tlilrt.v-seeon.l  premium 

Nashville.  Trnn.— New  York  Kxchance 
Hon  premium. 

New  nri.iin*.  I.i.-Xew  York  Exehnoso 
•wink  *l  «»>  nrem.:  conimen  lal  *1  25  disc. 

Philadelphia.  Pa.- New  York  Exchange 
■1-ioOsl  cenemll.r  at  par. 

Pinal. ttr<r.   Pn  —  New  York  Exchange  par. 
Iti.-hmoiul.   Va  — New  York  Exchange  $i.tn 
I  r.  nriuin . 

St.  I»til*.  Mo..  New  York  Exchange  la  quot 
•-d  |Oe  discount  to  par.  Chicago  exchange 
and  4<V.  premium.  Cincinnati  ex- 
change (OP.  dl»c.  and  par.  New  Orleans  10.' 
di«c.  and  pnr.    r^>ul»Tllle  10e.  dUe.  and  par. 

Savannah.  Oa.— New  York  Exchange,  buy- 
ing 1-1*1  disc.  :  wiling  75c.  prem..  per  fl.OOO. 

San  Pranclsco.  Pal.— New  York  Exchangr 
Mght  1«V,-  telegraph.  12'^c.  prem, 

St  Paul.  Minn.  -New  York  Exchange  70c, 
dl«c:  selling  20c.  disc.  Chicago  Mc.  dl»c. : 
afUag  par. 


Rxrfaaiige 

Loida""?0 

Exchange 

Exchange 

Exchange 

Exclia  ngc 
ount.  Chi 
lar. 

Exchange 


MWl. 


Merchant'*  Null. 
Mechanics  Nati.uiitl 

Aiiierieu   

Phenix  Nnliniial . . 

Nation*]  city  

Chemical  National 
Merchants  Kg.  Null. 

<iallatin  National  

Nut  '1  Butchers  an. I  lirovors... 

Mechanics  A  Trmlers   

(ireenwich  

Leather  Manfs.  National  .. 

SUte  ..f  New  York  

American  Kxc)iniw>  National. 
Nat'l  Bank  of  Commerce  .... 

National  Broaitway  

Merctintile  National  

Pacific  

Chat  ham  National  , 

Peoples  

Nat  1  Bank  of  North  America. 

Hanover  National  

Irving  Nallorml  

National  Citizens  

Nassau  

Market  ami  Fulton  National  . 

National  Shoe  and  Leather  

Corn  Exchange  


Oriental . 
Importer*  Mid  Trailers  Nat  l 

National  Park   

East  Uiver  National 
Fourth  National 

Cent  ml  National  

Second  National  

Ninth  national  

First  National  

N.  Y.  National  Exchange  

Bowcrv  

N.  Y  County  National  

German  American  

Chase  National  

Fifth  Avenue  

Gorman  Exchange  

Oerinauia  

Lincoln  National  

(iarllchl  National  

Fifth  National  

Metropolis.  

West  Side  

Seaboard  National  

Western  

First  National.  Brooklyn  

Liberty  National  

N  Y.  Produce  Kxchauge  

New  Amsterdam  Nat'l  Bank 

Astor  National  

Hide  and  Lout  her  


■i 


— 1610,000 
-155, 100 
-|  145,500 
-f-B57,(KIO 
— 393,300 
f  114,000 
~621,B0o 

-  uti.tm 

•jr.,8im 

|  18.600 
-I  3.700 
•  7,000 
+  10,600 

I.  in, son 

I   1  I  I,  t"  Ml 

j-l5>l,0DU 

— 934.70ol 

-(  2C..8IRI 

r,3u.aoo 
11,900 
4  152.500 
-  6.1N10 
4  I7»,h«xi 
--fi27,54K.i 
—69,000 
i  I4<>,IOO 
i  3  |uo 
— 23fi,8(K) 
4  132,300 
+  99.000 
-56,4'ip 

-lfiO.IHJO 

— 544,000 
— 7.500 
4>114,0U0 

13l".,000 
+01,000 
—40,601 
4  1,744.100 
—140.100 

f  16,000 

-  10,200 

4-08,4011 
e  495,200 

-  211,9*k 
-MOD 

-  13,500 
4  18.300 
-l  75,600 

-  1 2,  HOI  1 
+320.400 

—  31,000 
— 189,000 
—316,200 

— 30,000 
-t-245,900 
-148.200 
+226,000 
-19,200 

-26,600 


-$1R5,000 
—432.500 
—332.31X1 
+  39,000 
22N.900 
•  -78,000 
+1,700,400 
326,500 
-33,300 
+  175,000 
—63.500 
—26,000 
—7,400 
+ 1,493,900 

—  140,900 
+570,000 

— 1.928.SO0 
— 144,000 
+  124,100 

-38,100 
-291,700 
+33,800 
—10.100 
I  1.292,600 
— 47,500 
5  1,900 

-  255.80© 
+68,90c 

+  115,50(1 

—  83.000 
+  12,100 

+  693.0(g) 
-1,268,800 
-13,800 
^  723,600 

—  17,000 
I  3,000 

-  95,900 
+943.800 

.  66, 41*0 
+  40.000 
+4»,10o| 
+32.400 

051,700 
+51,1 

42,' 

+3  900 

—  19,500 
-I  59,500 
—48,000 
+23,600 
-J^  68,000 

+ 163.000! 
— 648. 100| 

—  2,000 
18,500 

-  -133,5410 

—  109,60f)l 
+9,0061 

68,600 


LBX1A  tJi. 


— 417,000 
+  24,200 

—8,000 
+  10,000 
—29,400 
—16,000 
-170,300 
+  1*1,200 

-6,300 
t  69,300 
—600 
+  53,000 
-800 
-•  30,000 
H  13,100 
—149,000 

25,000 
4  U.800 

-5,900 
I  39.300 
4  46,900 
I  19,000 

-  22,800 
4138,100 

+  22.700 
6.1XW 
23,500 
•27.700 
+  50.KX1 
t- 89,000 
+  179.800 
-•  59,000 
287,100. 
1  5,11X1 
—293.100* 
+40,<l0o; 
+  82,000' 
+  3,800 
—  107,1001 
— 21,900! 

-  8,000 
— 24,lXK»| 
+30,800 

—  58,700 
—47,400 
-18,300 

—8,100 
-^512,7IK) 
+  17,100 

—  11,600 
+58  300 
—26,000 
+  51,000 
-72,300 

+238,000 


-KM 
+  64,600 
+37.000 
+  15.300 


-4739,000 
—561,700 
-196,800 
+633,000 
—641.400 
—48,000 
4  1,128.400 
—734,300 
-86,600 
+  361,300 
-48.100 
+58,000 
+9.700 
+2.674,800 
—3.000 
f  390.000 
-  2,305,900 
143.100 
4482,700 
-84.000 
^40,800 
-11,000 
+  144.800 
+  819.900 

—  110,000 
+61.100 

—  171,500 
+2,200 

+299.800 
+79,000 
f  139,500 
+586,000 
+  448,900 
-23.500 
+  537.400 
-124.000 
i  146,000 
i  61,900 
+  3,151,200 
—93,100 
4  35,000 
+  59,400 
+58  200 

—  216,700 
-248,600 


—64,200 
+499,100 
+  191,800 

+11,200 
+310,100 

+63,000 

+  12.000 
—1,066.900 
+  377.000 


282.200 
+  171,100 
+42,200 
-82,100 


Rates  of  Call  and  Time  Money  and  Commercial  Paper,  week  ending  Sept 


Saturday. 


Monday. 


New  York  Call.... 3". 

Time-. ft 


'4  5M 
t*  11 


Pa  nor 

Chicago     Call.    -3  (A 

Time  . 4     A  5 
Boston      Call. ...4     H  .*>>, 

Tlm«    4S  fat  5', 
Philada  Call-...4S 

Tlene-.4S  <*  5 
Baltimore  Call... .4-,  «*  5 

Time- -5 


4 
4 

ft 

4s, 

4S 

5S 


e*  4s 

A  5\ 
w»  it 

(3 

r™  r. 
**  5S 
5  >. 


Tueflday, 
4 


4 
4 

5 

4S 
4S 


Wednesday. 

3  0  4 

4  s  1*  ft 

r>  «  ti 

ft  **  ■• 
4  r>1 

4S  (*  5  " 

4S  i»  5 

4>.  (S»  1 
4  s  A  ft 
4S«5T 


Thursday. 

3S  »  4 
IH  ft 

5  («•  t) 

5  U 

4  Aft 

4  »  S 

1 

bis 


27,  igoi. 
Friday. 

3S  »  4 
4!.  !•*  5 

[>  ta  11 
4    ft  5 

4  #5 

h  $  ** 
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Statement  Qf  the  Associated  Banks  of  the  City  of  New  York, 


For  Week  Ending  Saturday,  Sept.  28,  1901. 


Only  Clearing  House  Banks  in  this  Table. 


BAKKK. 

1  Bank  of  New  York,  N. 

2  Manhattan  Company . 

3  Merchant*  National . 
1 
8 


CAPITAt..      SET  PKOl'ITS 


srwiK. 


B.  A. 


,  Mechanics 

!  America  .   

7  Phenix  National  

8  National  City  

12  Chemical  National  

IS  Merchants  Ex.  National 

14  Gallatin  National  

15  Nafl  Butchers  and  D: 
^Mechanics  A  Traders  

17  Greenwich  

18  Leather  Manfs.  National  

20  State  of  New  York  

21  American  Exchange  National 
23  Nafl  Bank  of  Commerce  

26  National  Broadway  

27  Mercantile  National  

28  Paciilc   

-10  Chatham  National  

31  Peopl 


39  Nafl  Bank  of  North  America  

J3  Hanover  National  

34  Irving  "   

36  National  Citizens  

40  Nassau  

12  Market  and  Fulton  National  

44  National  Shoe  and  Leather  

45  Corn  Exchange   

49  Oriental  

63  Importers  and  Traders  Nafl  '  l,5tHi,<HN) 

64  National  Park  |  2,000,000 

69  East  River  National   

61  Fourth  National  

82  Central  "   


$2,(HH>.IHMl 

2,o5o,ihh> 

2,000,000 

9,000,000 

1,500,000 
1,000,000 

10,000,000 
900,000 
600,000 
1,000,000 
:fi.i.i»«i 
400,000 
900,000 

000,000 

1,900,000 
£,000,000 

10,000.000 

1,000,000 
1,000,000 
422,700 
4511,000 
200.0(10 
l.lHNl.tKHI 
3,000.000 
900,000 

OtHl.tHHI 
500,000 
<.MI0,(HMt 
1,000,000 

1,H»».(KNI 

:i(H  Mioo 


63 

64 


65  First 


Second 
Ninth 


41 


N.  Y.  National  Exchange 


67 

71  N.  Y6  County  National.  

7'2  German  American  

74  Chase  National  '  

76  Fifth  Avenue  

77  German  Exchange  

78  Germanla  

80  Lincoln  National  

81  Garfield  ••   

82iFifth  "   

83  Metropolis  

84  West  Side  

85  Seaboard  National  

87  Western  

88  First  National,  Brooklyn  

91  Liberty  National  

92  N.  Y.  Produce  Exchange  

98  New  Amsterdam  National  Bank. 

94  Astor  National  

95  Hide  and  Leather  


Total  National 
Total  Slate 

Totals  

,  $2,638,800  Increase. 


fAson  July  19,  1901. 


250,01 HI 
3,000,000 
1,000,000 

aou,ooo 

750,000 

f 10,000.000 
300,000 
250,000 

200,000 

75(1  0011 
1,000.000 
100.000 
200.000 

900,000 
300,000 
1,000,000 

200,000 
300,000 
200.0(H) 

600,000 

2,100.000 
3iH),OtH> 

500,000 

1.000,000 
250,  INK) 
350,000 
500,000 


$2,084, OOO 
2,093.000 

l,lo5.ooo 
2,274,900 
3,0!>7,ooO 

243,800 
6,170,700 
(•,;ii2,f>oo 

M4.000 

1,908,800 

72, too 
133,000 
184,  KNI 

600,600 
664,100 
3,233,000 
8,730,700 

1.5(19,100 

1,307,700 
512,400 
990,600 
850,800 
1,023.100 
5.434.UOO 
449.2' 10 
371.0110 

989.800 
umi.'oo 

219.200 
1.849, "INI 
4O0.9O0 
(1. (HI.,  M  HI 
3,853. 1.INI 

153,100  j 
2,477.500 
626,600 
973.COO 
77.300 
j  II,  one.  kin  i 
124,600 
743,700 
597.4(H) 

im.Nixi 

2,513,400 

1,407,900 

584.800 
860.7(H) 
994.400 

1,158.200 
367,800 

1,110,700 
4311. 61  Nl 
914,80(1 

2,287,KOO 
510, 7(H) 
729, '.'(Hi 
443,400 
5  >8,3O0 
4I7.9IHI 
355.300 


70,550.000  80,7I2,1(H> 
11.172.700  15,469,40(1 
81.722.7WI  90.211,500 


918,359,000 

22.C90.000 

18,096,200 
14.290,000 
19,228, 100 
4,490,000 
113,454.400 
23,609,800 
4.73I.O0O 
8,11.(8,000 
1,134,200 
2.443.000 
957.600 
5.354.IHH. 
4.063,200 
28.703,000 
7l.15fi.000 
0,204,700 
14,562,100 

2.080,000 

6,206,800 

2.182,200 
ll.7t>9,l(N> 
47,15:1.400 
4.311.0JJO 
3.423.800 

3,865,600 

S,7«5,5(HI 
3.819.0(10 
21.082.1NNI 
1,968,000 
23.552, inni 
49.967,100 
1.212.8(10 
22.950. inni 
10.464.tHHI 
9,31)0,000 
2.238.  KHI 
74.439.OKl 
3.483.2IHI 
3,I87.(HNI 

4,009,600 
3,478,31H» 

41.951,300 
6,930, 4«H» 
2,351,000 
3,044. 800 

13,144,500 
8,097,700 
2.155.400 
7,205,700 
2.586.000 

12,290.0(10 

30,559.000 
4,522.000 
0,845. 1<N» 
1,353,800 
7.758.0(H) 
4.258, 3(NI 
2.785.000 


uKi-oMiTO.  r.e.; 


12,655,000 
5,902,400 

3, 569,400 
3.186,000 
2,794,400 
1,137.000 
32,197.900 

8,980,100 

747,9H> 

988,800 
280,200 
190,000 

109.700  ' 
2,409.800  I 

570.800 
5,l)42.(NH) 

7,047,700 
791,500 

2,439,600  1 
3.14,400  | 
656,000 
187.3IHI 

1,805.200 

:i,083,8IHI 

f  16,700 

718,000 
464,900 
955.7(H) 
863,200 
4,218.000 
105.100 
4. 512, INN) 
12.89tJ.400 
178,100 
4.025,000 
1,947,000 
1,537,000 
437,100 
20,504,200 
680,200 
380.IMH) 
750,200 
593, 8(H) 
10,99M,2(H) 

2,319,400 
219,700 
413.9(H) 

9,009,900 
1.587,700 
4  25, 3i  Hi 

1,977,800 
447.1XH) 

1,563.000 

8,878,500 
497,000 

1,246,900 
814.1(H) 

1,518.400 

790,900 
430,3tH) 


$1,695,000 
2,108,000 
1,729,000 
1,065,000 
2.491,000 

219,000 
5.649.400 
2,507,800 

898,900 

1.002.000 
52.1(H) 
281.000 
170,100 
182.100 
400,700 
1,633.000 
6.511.4U0 
336,800 
1,558.600 
408.800 
919,300 
491.3(H) 
1.243,600 
6.123,100 
484,400 
199,54  HJ 
311,500 
652,000 
280,100 
8,189,000 
417,900 
1,880,000 
2,508,600 
180,500 
2,779,000 
1,475,000 
1,060,000 
211,800 
2,149,300 
302,200 
285,000 
375,100 
297.100 
1,917,000 
325.1(H) 

725,400 
522,800 
2,902,600 
322.3(H) 
102,400 
529, 5(H) 
38!), (HH) 
2.394.1HH) 
2,515,200 
819.IMH) 
525,000 
357.3(H) 

880,700 
295,700 
104,900 


617,783.000 

27,509,700 
15.872.800 
15,479,000 
21,178,100 
4,471.000 
131,116,900 
23.178,500 
5.074, !"0 
7,254.100 
1.255,400 
2,010,000 
882,700 
6,700,3(H) 
4,099,700 
93,089,000 

59,851, 9(H) 
5,213,700 
15,557,200 
3,280,200 
6,376,000 
2,087. 800 
12,204,400 
53,309.100 
4,458,000 
3.75O.0OO 
3,381.100 
6,(r24.700 
4.371,100 
25,720.000 
1,981,000 
21,951,000 
60.866.300 
1,342,300 
24.098,6a) 
13,901,000 
10,269,000 
2,473,800 
76,290,900 
3,803,800 
3,300,000 
4,587,400 
3.411.4(H) 
50,527,200 
10.139.3(H) 
3,110,100 
4,572,100 
15,880,300 
7,087,900 
2,318,800 
7,891,600 
3,114.000 
I4.856.0lJU 
43,482,600 
4,925,(8X1 
6,865,400 
4,354.400 
9,021.000 
4.313.500 


807,009,700  178.936,400 
Increase.  Increase. 
1,600,500  3,534.000 


71,409,700 
Increase. 
020,800 


930,452,300 
Increase. 
6,090,400 


24  I  1 
29  1  2 
27  1  3 

27  3  4 

21  6  « 
SO  3  T 

28  9  8 
28  0  1J 

25  1  13 

27  %  14 

26  4  15 
18  016 
31  7  17 
38  B  18 

23  T  20 

28  9  21 
24.3  23 
21 .7  25 
25.7  27 

22  5  28 

24  t.  30 

25  2  31 

25  ti 

28  533 
24  7  34 
24  5  36 
22  7  40 

20  7  43 

26  244 

24  9  45 

29  8  49 
26  2  53 

25  3  54 

26  8  59 

27  T  61 

22  5  62 

25  2  63 

26  2  64 

23  7  65 

27  4  67 
90.979 

21  1  71 
26  1  72 

25  '.74 
20  L76 

30  3  77 
20  I  78 

26  5  80 
26  1  81 

25  3  82 
23  0  83 

26  8  84 
26.0  85 
26  2  87 
26  7  88 

26  0  91 

27  01 
24 

25  2  94 

26  095 


20  7 
Inc 
no  2 


•5  days. 

Clearings  for  week  ending  Sept.  21,  1901,  •61,226.580,570  52 
Clearings  for  week  ending  Sept.  28,  1901,  $1,311,026,306  99 


for  week  ending  Sept.  21,  190l,«$53.889.115  73 
for  week  ending  Sept,  2R.  1901,  $09,577,911  39 
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THE 

Hanover  National  Bank, 

OF  THE  CITY  OF  NEW  YORK, 
5,  7,  o  and  1 1  Nassau  Street. 

ESTABLISHED  1851. 

CAPITAL  ....  $3,000,000 
SURPLUS      -  $5,434,000 

JAS.  T.  WOODWARD,  President.         WM.  I.  LIQHTHIPE,  Ass't  Cashier. 

JAS.  M.  DONALD,  Vice-President.  ELMER  E.  WHITTAKER,  Ass't  Cashier. 

WM.  HALLS,  Jr.,  Vice-President.  HENRY  R.  CARSE,  2d  Ass't  Cashier. 

WILLIAM  LOGAN,  Cashier.  ALEX.  D.  CAMBELL,  2d  Ass't  Cashier. 

TEMPORARY  BANKING  ADDRESS,  7  WALL  STREET 

NEW   YORK  CLEARING  HOUSE. 

Weekly  Statement  of  Non-Member  Unite,  for  Week  Ending  Saturday,  Sept.  21  ,  1901. 


•Capital. 

row  YORK  CITY.  'Net  prof.     Loana.  Specie.  LeSa'». 

io"*"^"^""^^?.^?"'.   iiou.oia.  »ia-..*io  *i.«77.om  *U.!««  I1M.300 

•  '..ImuIHa  Bauk     SWiaai  -■"!•.»«  2..VTUMI  U7.<»>  liaiiaa. 

Kleveuth  Ward  Bank   UXMJUU  ISl,"*.  l.l.Vt  ■..»  M.JiW  43,7Uj 

Puurteeutt.  Street  BaDk   luu.uuu  T2.1WU  1.24J.fJUU  KM4JU  7...-" 

«;au«-\oort  Bauk   auu.iaaj  21.7<a.  1.2MLi**»  I.-..OUU  liV.V" 

Hamilton  n«uk   3«i.i«n  100,300  i.4-a»,u«»  1 1  •.!»«»  m.200 

Mouui  Morris  Bank   2,".o.iaai  ;.7.1<ai  2.122.sa«.>  123.500  HM.ftii 

Mutual  Bank   2UU.UW  151, 1UU  l,M(t,>»ai  2>.1*J0  1U0.TMI 

Nineteenth  Ward  Bank   auo.OOU  l:».soo  l.-MEl."""""  23.700  H*i.:a«> 

Plaza  Bank   luo.uaj  2i:t.M*j  2.."i7fj.ouu  I1W.MM  ".rji.iaai 

Ulveralde  Bauk   liai.iaa.  liV l'«>  I .«»t  I n.'jai  ir_*  .[■■> 

Hutr  Bauk   loo.iaaj  2<:i.:«iai  :i,i:'.Vi«i  ;."c<«««  l_v.ua> 

TwHfth  Ward  Bank   2O0,i«ai  :t2,-»)»>  i.  rj.;.i»a>  +.'.•»«>  l."»4.-ia> 

Twenty-third  Ward  Bank  iBrnnx). .  |iai.<aa>  74,!«a>  1  ,o»."».T< ►  ll,.>a>  |.a>.."-<> 

Unlou  Square  Bank   2iai.<a*>  :wti.."ii«t  2.4.-.3..V*>  :\".V>  1  •  w > 

Yorkrllle  Bank   lOO.iaaj  uon.Hai  1. ."-»».."< SI  r.il.l<ai  127.3oo 

Washington  Bank  (Bronx!   100..**)  ■.v,.».a>  t-i.V.Ma*  1t.ll*>  42.1100 

Kldellty  Bank   2O0,<**>  U4.7U0  4»»,700  lO.iaa)  _::..a*i 

Varirk  Bauk   1I*U«*>  KI.O)m  K.-.7,M*>  12.2W  4-.:»»> 

Jeff.r-nn  tl-iik   --.000  lilO.NHI.  4.7UI  .V...aa> 

I  ontnry  Bank.............   l>«».3O0  .V7UU  22.««t 

National  Lorotnerelal  Bank   300,000  13,000  7oo,7oo  :t4.<*«>  u.iini 

BOROrOH  OK  BROOKLYN. 

Bedford  Bank  tl 50  000  1I7.W")  1.2i:..Oi«>  lit. If"  SO,  H«l 

bS, "Bank.:: 'ISSSuu  >.h«"»  i^r1  l?^s  'iS-ZS 

Brooklyn  Bank   3OO.O00  ^STO  1,  >M.4<*>  411.800  27.500 

KlK'bta  Ward  Bank   100.OJ*.  37.400  2f""*S  L^.*S 

Firth  Avenue  Bank   100.O.1O  70.o.»>  fll«.«aal  X£.M»  -"->•*•> 

Klnica  Cunt-  Bank   150.01*1  <W.4>«>  7t«'X»  32.  Mai  2»..:ioo 

Man.ifanar.-fa-  National   252.01.1  42^200  2.«W.2M  325,000  l.v:  1oo 

Meehanlo*'  Bank   500.0m  3.V..1UI  3. 7 13.  Ton  l«kVt»«l  l',*'.>**» 

Mei-hnnt.--'  and  TrndorV  Bank   100,i»*»  !Hi2.i«iO  17.SOO  7o.2on 

Merchant*"  Bank   IOO.oui  M.TIK  «7S.««>  «.1<t)0  5220O 

Na«au  National   3O0,<**>  «;i.-,,noo  a/aiMooO  173.<»io  2*4.i*ai 

National  Cite  Bank   300.01*.  .-*».»«>  2,K5o.oJa)  j17.0Ki  lWMaTO 

VortJi  Side  Bank   100,000  ir.',<««i  mum  .v.  7'»i 

People'a  Bank   lno.nrm  i;rj.7<a>  !i:>,4"0  J'.l.'tio  4tlM»i 

Seventeenth  Ward  Bank   lnfi.Om.  T^.wai  ."rl.'..'.""''  Kk.'.iai 

Spraarne  Satlonal   Jno.tnai  2.-:7,.M«i  l.'joi.raai  (H.am  n..v»i 

Twenty  «lxth  Ward  Bank   |00,O(»»  s<«i  H«»  H».4«l  2."..H»i 

Knlon  Bnnk   !2M5S  04.«I0  <r.».7<«i  '.'H.^tlO  B8.7110 

Wal»«t«M.t  Bank   lOO.ono  7S].«io  .-I7.WJ0  *>.««> 

BOBOl'OH  OF  RICHMOND.  ^  ^  ,WMt  MMl 

ra„..v.  „t  «,.i,.„  i.i. nil  ir.nn  <•<>.*»»>  inj.U»>  1 4 . 1 2l,.i"n 

trirat  N«MonfaT,Jer.erICltlvS  400  000  Ml. 900  r...»fl.flno  -IJ  OiTrt  210.200 

.      „n  rv *  Vat    J?-raer  CHv"  i  rlv)  Mr, . loo  ».U.I««  37.«10  IWOflO 

Third  NatM.  JemjrXatl-"..    300.000  ji},?**  ., '!]']  ••*«?  "iJj^ 

Flr-t  Vat  l..  HoUoken...   lioono  47JMJ1  2,1 i2.Jin  2i 

Seeond  Vafl..  Hohoken   12f..OHO  11O.H0O  W.V700  2Tl.aflO  2S.!«»> 

T.Hal  National  Banka   *2. 7^000  IJ.r.OJ.IOO 

Total  State  Banka   M7'..pno  4.3«2.0nO  

Total*                              .  tR2R2  00o  $*,Wi!».7oO  »71.1.T".400  *2.n.-Ji.nriO  |3,«W!».!a»i 

Ili'Teaoe.  I»err»,!»»e.  I>i«ei  ■»•. 

Reaerve.  »37r..2O0  TWreaae.  *l4r.,HO0  JW0.300  ..JO-l^liN) 

•»a  per  offlrtal  re  porta  13  National  banka.  July  15.  S7  State  Bka..  Jnne  Sd.  1W1 . 
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otb.  Bka. 
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IU5.J00 
■J-.is,>a>l 
13.VUUU 

B4,M0U 
Itte.OOO 
127.<««> 

.V!.7i») 
1  »KJ  '•«»' 

lUi.tmi 
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:iii7..vn 
am  nai 
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I02.000 

OF...... 

:to4.uio 

2H,2la1 
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60.S00 
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M.1O0 

IIO.IOO 


S2.0HO 

11  LINK) 

iat2.4«lO 
!:»>.<*•» 
ir.s  -4.. 

4»...NK» 

lil.mai 

(VT.BOO 


*S.172.."^10 

1  l,.rr  T.H.. 

»irir.,ioo 


,'Kl,(ia» 

104,000 
ib.ooo 

l5.bt«J 

"  "«« 

no 

"S9..-IO0 
1 .  ■ .  m  a  i 

tt,7i»» 

'  'laoiio 

.V'.iaai 

'  Vr..ono 
iaai 
fil.iaal 
7».noo 
3tl.3i  a  i 
50.01)0 
fi.iaai 
.vnaa. 


407.200 

:i*.»io 


Nat 
d.pa. 

tl.SSo.OOO 

2.<SUI,U0O 
1. 

l,H:!2.aa» 

1.  ;wi,iia. 
i.7i>l.iaai 

f.BlSlSai 
l>4!>.!aju 

2,  Tlfl,O0U 
1.02.\.-<ai 
a.'.arr.ooo 

l,KCt.MIO 

l.sai.sou 

-•,7'"'.4.<. 

1,408,000 
uxi.naJ 
342.-JK1 
»51.«io 
«27.<»a> 


lo.O 
2-4.4 
0 

1«U 

2M.0 

.•oil 


13.1 
13.3 
IM 
ir.  a 

24.5 
14.2 
2I.» 
108 
20.4 
17.3 
23.0 


371.HUU  311.0 


t,.na!,,ino 
1.739.400 

.I.".  i"> 

.H.VOia. 
744,21  «1 
».l.V0.«Vai 

4,ii2.:*»» 

!«.'.>«»> 
742.1<«» 
.'t.'Crt.oai 
2,11«2.'W 
r.13.400 
OHit.ono 

MO  100 

i.<an.7i«> 

r>H>.!«a> 


801.800 


:  7K1  ion 
1.7ttl  «»l 


23.3 
23.2 

%t 
21.5 
24.0 
2fi.« 
10  II 

23  :t 

21  7 
21. 4 
22.0 
10.1 

30  o 
2H.5 

31  7 
23.0 
211.  H 
21.4 

30  4 


31,7 
1112 


18.8 


*l  >ifi2.ono     *7-..1(vr..70O  21.0 
*fMi.noo       »244.4or>  01.1 
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Statement  of  the  Associated  Banks  of  Boston 

As  returned  to  the  Clearing  House,  for  the  Week  ending  Saturday,  Sept.  21,  1901. 

As  furnished  by  CHAKLEH  A.  RUGGLE8,  Manager  of  Boston  Clearing  House. 
Note.    The  Reserve  Percentage  Is  calculated  by  "  The  Financier."  The  excels  above  the  legal  percentage  of  the  reserve  whlck 
the  law  permits  to  be  carried  with  re»orve  agents  Is  Included  In  this  compilation,  the  Idea  being  to  ehow  the  available  cash  peroentaiw* 
The  "Ave  per  cent,  fund  "  Is  excluded,  and  calculations  are  mode  on  net  deposits— that  Is,  "exchanges  for  clearing  1 
from  banks"  are  deducted,  except  where  the  latter  Item  Is  in  istoess  of  "due  to  banks." 


1 

2 

•I 

5 

10 

Ik 

13 
16 
17 
18 

19  8hoe  A  L. 
I  Shawmut. 
Exchange. 
Commerce 
24  Faneull  Hall 
26|  Webster. 
26  Eliot  


M 

21 

22 


Union   

Old  Boston.. 

State  

New  Eng. , . 
Washington. 
Atlantic  . . . 
Merchants  . 
Hamilton. . . 
Second   


CAPITAL. 


28 

31 

32 
30 
87 
39 
41 

4J 
44 
46 
48 
49 
E0 
51 
52 
53 
H 
56 


Suffolk  

Freomans. . . 

Boylston  

Hide  AT,  

Redemption 

First  

Republic  . . . 
Mt.  Vernon. 

Third  

Security.  . . . 
Com'wealth . 

Central  

Colonial  

Fourth  

Metr'polltan 
Wlnthrop. . . 
Mechanics  . 
Commercial 


$800,000 
1,000,000 
900,000' 
2,000,000 

l.oixi.oou 

760,000 
750,000 
3,000,000 
500,000 
1,600.000 
1,500,000 
1,000,000 
3,000,000 

1,000.000 

1,500.000 

l.ooo.ooo 

1,000.000 
1,000.000 
1,000.000 
500,000 
700,000 
1,000,'HJO 
1,000.000 
1,000.000 
1,500.000 
200.000 
1,000.000 
250,0110 
1.000.000 
500,000 
1,000,000 
750,000! 
500,0001 
300,000 
250,000 
260,000 


CIRCUIT 


36.000,000 


$4,464,000 
4.202.t>00 
2,4013,000; 
4.816.1(00 
2,964,(XX» 
2,729.(XXJ 
2,486,000 

I3,306.(NJ0| 
1.727,000 
9,864.1  XW 
8.815,000] 

8,406,000 
33.ld8.000 
6.0911,1100 
8,307. 000 
3,660.000 
3,668,000' 
7,415,000 
2,1176.000 
2,061,000 
2, 148, (XXI 

4,161,0001 
6.758,000 
5,150,000 
10.051.00ol 
1,072.000 
6,279.000 
1.928,000 
7,022,000 

3,782,(XX> 
4,566.000 
3,187.(XX.i 
1,610.000 
2,797.01X1 
1,499,000 
1,310,000 


INDIVID- 
UAL 
DEPOSITS. 


192,009,000 
Dec. 
1,280.000 


$50,000 
96.CXX1 
60.000 
49.000 
50.000 
49.000, 

495.000 

IIM.IMKI 

49,000 
.Vi.txxi 
60.000 
442,000 
1,661.000 

60,000 
60,000 

48.000 
49,000 

174,1X10 
48.IXX1 
50,000 
50,000 

286,000 
50,000 
60.000 
50.000 
50.000 
60,080 

248,000 
50,000 

321.000 

300.000 

1 1  i.ooo 

50,000' 
300,000 
50,000 
50,000 


DUB  TO 
OTHER 
RANKS. 


$3.1128,000 
2,623,000 
1. 81*0.000 
3,288,000 
1.730,01X1 
2,410,000 
1.305,000 

U,112,O0iJ 
1.797,000 
8.631.00O 
2,404,0110 
7.807.000 

33.453,000 
1,400,000 

10.748.OIJ  I 
2.683,01111 
3, 132,000 
!,995,0IIU 
1,641,  Ollll 
1,679,000 
1,590,000 
2,4*4,1100 
3!o59,000 
2.870,000 
8.006.000 
1,091,000 
5,7*5,000 
1. 5*1,001) 
3,504,000 
2.8 19,000 
3,682,1X10 
2  602,000, 
l!326,000' 
2,886,000 
1,477.000 
1,273.000 


DUE 
FROM 
RKHKRVK 


$1,683,000 
811.000 
119.000 
315.000 
705.000 
195.000 
657,000' 

),8l3,(xxr 

153.0001 
3,555.01X1 

356.0WI 
3.574.0IW 
ri.767.0O0 
3,481.000, 
1,108.000 

139,(KXI 
I  H5.000' 
4,886,000 

1,21X1,01  XI1 
328,000 
8,(XXI 
1.937.00ol 
0,277.000 

I..-,60.<XXI 

5.037,000 
45,000 
4,iM:i.ouo 

181.000 
1,363,000 
747, (HJO 
392,000 
1,307,000 
35,01X1 
375,000 
125,000 
156,000 


EXCHAN- 
GES FOR 
Cl.cwt- 
INO 


$676,000 
426,000 
319.000 
560.000 
608,000 
375.000 
224.000, 
1,787,000] 

2I1.04.X  I 

8,601,000 
349,000 
2.210.000 

4,950.000! 

678,000 

1.870.000' 
319.000 
378.000 

1,162.000 
840,000 
246.(XX>! 
IflO.OOOl 

588,(XX>! 

1,679,000 

54n.(XH) 
2.726,01  Ml! 

134,000' 
2.165.00O1 

499.000; 

876,000 
445,000 
478,000 

566.000 
204, <  QO 

847,000 
302.01x1' 

188.000 


DUX 
FROM 
RANKS 
OTHER 
THAN 
RESERVE 
AOENTS. 


rm 

PER  OT.  i_ 
FUND.  "STOW- 


6.059,000  156,631.000  5S.666.000  32,531,000 


Deo. 
12.000 


INC, 

7,180,000 


Dec. 
151,000 


Inc. 
1,779,000 


$205,000 
78,000 
183,000 
S94.OO0 

1  I6.(XXI 

280.000 
129.CXX) 
1.021,000 
890,000 

777. im. 1 

188,000 
727.000 
3,6(Xi.<XW 
454.000 
2,034,000 
159.000 
138.000 
719.00(1 
2o:t,ooci 

79,0011 

63  IKXI 
214.000 
503,000 
3O9.0O0 
832,01X1 

46,000 
979,000 

55,000 
120,000 
116,000 
219,000 
159,000 

79,1X10 
222,000 

43,000 

86,000 


•497,000 

148,1X10 
46,000 
338,000 
339,000 
148,01X1 
192,000 
354, (XXI 
182,000' 

644,  two; 

300,  IW0 
1.IXJ9.000 
1.787,iwo 
618.000 
6 14, tWO 
21X1,000 
131.000 
1,236,000 1 
979,000 

139.000 

46,000 
674.000 
1,294,000! 

164,000 
1,526.0001 
46,000 

619,000 
217. mm. 
568,01X1 
947,000 
222.1XX1 

684,000 

56,000 
258.000 
62.000 
70,000 


$2,500 

6,000 

2,500 
2,500 
2.500 
2,500 
25.000 
20.250 
2,500 
2,5tx.i 
2.500 
22,250 


$238,000 
144.000 
20,000 
51, WW 
95,000 
101,000 
62.000 

989,000 
63,000 
262,000 
93,000 
451.  (XXI 


PC. 


27  1' 
T,  I 


84,(XXl  2.089,000 
2.5(10  143,000 


2.500 
2.. MM 
2.51X1 
9.050 
2.500 
9,800 
J, 500 

14,61X1 
2,50«i 
2,250 
2.  MM 
2,500 
2.51X1 

12.51X1 
2,500 

16,250 

15,000 
7,500 
2,6tXJ 

17. 1" hi 
2,500 
2,54X1 


877,000 

147,00(1 
147,01X1 
146,000 

S3.  (.XXI 

85,000] 
81,000 
U0,000j 
77.000 
158.(XXi 
67O.O0O; 

82.000 
274.1XHI 
86  (XX' 
46.(XX» 
320,000 
I65.CX.MI 
938,000 
45  (XXI 
83,000 

26.000 
30,000 


$406,000! 
301.0001 

lei.ooo* . 

249,(XX>3".' 
2OO,OCl0i  4<  1 
165.CXXI  2.'  ( 

rit.'X"! 

1,449,000(31)  " 
122.(XX»l2S  * 

1,041,000131  I 
202.(X»),27  - 
•«J5.U0tt33  • 

2.732.CW2-  J 
551.000|23  I 

1,010.000  15  4 
179.000  2--. 
315.000  27  * 
723,00027  " 
242.000p  1 
136.0UI  2"i 
123.0CX)|25  ■> 
403.ot»!-H  i 
772.....   .  - 

3.V..1XXI2  - 
4T75  01X>3:  - 
55,ixxJi 

6I6.08W3S.J 

92.CX»44  ( 

859.CXXX27  t 
149,00w25.1 
236,(XWi24  . 
1 66,00013' •  4 
115.0000  i 
298.000  32  » 

Ml.OOOj31  4 
120.000  2f  t 


16,087,000  15  794,000   308,150  7,346,000  16  28I.060>3I  * 
Inc.        Dec.         Inc.       Inc.         Inc.  Lie 
4,921,000       317.000       1,600      20.000  l,544.U»j«  I 


.248,086. 


Increase,  $1,473,057. 


In  Now  York,  $11,152,086. 


Increase,  $1,688,167. 


Sat.,  Sept.  21,  1901   (SdiivM  $134,179,029.   Sept.  14.  1901.  $124,017,823:  Sept.  22.  1900.  $99,339,169. 


Principal  and  Surety. 

The  payment  of  a  note  by  a  surety  relates  back  to  the 
signing  of  ine  not©  for  the  purpose  of  fixing  the  date  when 
the  indebtedness  of  the  principal  to  him  on  account  of  such 
payment  had  Its  inception.  In  re  stout,  109  Fed.  Rep.  (U. 
S.)  794. 


1849,  Art.  8,  provides  that  the  Legislature  shall  not 
create  any  debt  exceeding  the  sum  of  8300,000,  "except  In 
case  of  war.  to  repel  Invasions  or  suppress  Insurrections." 
Act  May  3.  1852  (St.  1852,  p.  59).  known  as  the  "Indian  War 
Bond  Act,"  was  entitled  "An  Act  authorizing  the  Treasurer 


of  the  State  to  Issue  bonds  for  the  payment  of  the  expense? 
of"  certain  expeditions  against  the  Indians,  and  authorized 
the  issuance  of  bonds  to  a  sum  not  exceeding  $600,000.  pay 
able  In  ten  years.  Held  that,  In  view  of  Code  Civ.  Proc.  Sec. 
1903,  declaring  that  the  recitals  in  a  public  statute  are  con 
elusive  evidence  of  the  facts  recited  for  the  purpose  of  car- 
rying it  Into  effect,  the  State,  In  an  action  on  the  coupons  at- 
tached to  such  bonds,  was  estopped  from  urging  as  a  defense 
that  the  statute  was  violative  of  the  constitutional  provision 
limiting  the  Indebtedness  of  the  State;  the  recitals  of  the 
Act  clearly  showing  It  to  be  within  the  exception  provided 
by  the  constitution.  Ibid. 
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CHICAGO  BANK  STATEMENT. 

National  banks  (official)  July  15.  State,  banks  (official)  July  29.  f  to  Sept.  25. 


BANK. 

 > 

Banker*  National    

Chicago  National  

Commercial  National  

CoDtiix'iital  Natioual  

Corn  Exchange  National  

Drovers  National  

First  National  

Fort  Doarl*orn  National   

Live  Stock  

Merchants  National  

Met  nullum  National  

National  Bank  Hepubllc  


CAPITAL. 


$1,000,000 
1,000,000 
1,000,01  n> 
3,000,000 
2,000,000 
25ft,  IKK) 

5,000,000 

500,000 
1,000,000 
1,000,000 
2,000,000 
1,000,000 


NET  PROrtTS, 


6841,869 
1,860,341 
1,868,086 
846,838 
1,787,844 

250,11,3 
3,521.54:1 

120.110 
1,179,U06 
1,754,262 
1,497,962 

886,888 


LOANS. 


8,866,688 

9,833,589 
17,870,517 
82,996,808 
88,400,768 

2,939,382 
44,877,323 

3.IU7.  »89 

6,080,000 
10,077. 720 
16,452.800 

7,180,278 


I>F.POSIT8. 


12,841,665 
16,004,497 
28,528.0115 
3C.187.W1 
34,788,757 
4,748,176 
74,020,368 

5,490,891 
5,700,000 
15,417,163 
21,620.032 
12,363,521 


5.1132,319 
7,131,331 
18,086,161 
15.822,821 
13.818.423 
2,306,145 
30,833,336 
2,419.412 
2,693,0110 
6,548,912 
7,925,834 
6,073,132 


p.c 

CASH 


"IS 

44 

42 
43 
39 
48 
41 
44 

47  2 
43  5 
36  7 
49  0 


STATE  BANKS. 


•lean  Trust . . . 
Chicago  City  Bnnk 
Foreman  Brother*. 

Garden  City  

HilMTnlaji  

Illinois  Trust  

Merchants"  Loan. . 
Milwaukee  Avenue 
Northern  Trust... 

Prairie  State  , 

Royal  Trust  

State  Bank  

t>  Union  Trust  

Western  State  


1,000,000 

400,529 

8,889,770 

14.806, 4 77 

7.236,267 

48 

0 

200,000 

63,64:8 

618,561 

621,524 

200,207 

33 

1 

500,000 

612,641 

8,081,888 

2,919,141 

939,953 

32 

■i 

500,000 

121,345 

2,315,757 

8,688,791 

854,684 

31 

9 

500,000 

401.816 

6,222,549 

9.253,734 

3.785.CC5 

40 

S) 

3,000,000 

4,648,023 

39,102,021 

69,018,226 

37,178,797 

53 

8 

2,HO0,l>00 

1,861,705 

17,876,822 

28,268,467 

14.175,898 

50 

1 

250,000 

186,660 

1,272,255 

1,807.077 

786,701 

43 

5 

1,000,000 

1,236,009 

13,775,475 

21,881.472 

12,340,270 

56 

4 

250,000 

68,744 

2,800,483 

3,499.730 

968,399 

27 

7 

500,000 

334, 046 

2,613,601 

3,095.510 

1,306,166 

42 

2 

1,000.000 

199,616 

6,446,448 

8,189.0!!9 

2.922,180 

35 

7 

500.000 
300,1X10 

747,443 

4,366,880 

6.293,643 

1.901,971 
373,905 

80 

2 

22,061 

871.8U 

1,061,064 

35 

6 

AVERAGE  CONDITION  OF  THE  BANKS  IN  PHILADELPHIA.        Week  Preceding  Monday,  Sept.  23d,  igoi. 


1 
2 
3 

3 

n 
7 
s 

;n 
11 
18 

14 

15 
18 

10 

•jo 

■-•» 

lO 

» 


an 

33 

34 

:to 
:t7 

41. 
49 

43 


BANKS.  Capital 

■lock. 

I'blla.  National   'S'iiZ!'!!!! 

Nortb  America   \- 

Farmer,  and  Mechanic.  Natl  

M.ThanicB'  National   .iia>,uai 

National  Bauk  of  N.  IJhertlM.   .iu>.>»m 

8outtiw»rk  National   SX'UJ 

keualutrton  National   eX'JSs 

I'eun  Natlnnnl   .iiai.uai 

We«t.-rn  National  

Manufacturers  National   ?!VJ,U 

Ulrar.l  National   l.»M.«*0 

Trailennena  National   .'aai.uai 

I'oiuolMatlon  National                        . .  :sui.ua> 

Tom  Ki.-huoge  National   S0U.000 

I'nlori  National   :,u>.uai 

Kir*  National   1,000,000 

Thlr.l  Nntlonal   OU0.OMI 

Sixth  Nntlonal   I5O.000 

Klehtb  Nntlimal   27:..uai 

lentral  National   7.v>.ua» 

National  Ser.irlty   2.70.11*1 

iVnfcnnlal  National   ::<•:■••■ 

Mm  bantu"  National   oui.ual 

Nlntb  National   3U).u«> 

Tenth  National   2MU«W 

Northwestern  National  ,  2ui,u«i 

Southwestern  National   2<a«.ua> 

Fourth  St.  Nntlonal   l„',ui,ua> 

.Market  St.   National   .aa>.ua> 

Quaker  Cltv  National   ntw.oiw 

North>Tii  National   2u>,ua> 

Franklin  Nallonal   l.ooo.iwo 


I  .Oil  us 

a  nit 
Discounts. 

f  19.2.TO.O00 
8,783.0110 
1*  >.  IK3.01W 
3.332.0IW 
3,473,000 

l.nnN.uai 

1.333,11011 
4.GS4.O00 
2.481.000 
2.150.000 

14.<»  **.(«■! 

2.71- .<«»» 
1.0X3.nu> 
8.0UB.OO0 
3.373.IWO 
?.ilii3.0U> 
3.820.000 


2.032.000 

2.100.000 
2.582.000 
B.301  *■■< 
2.030.000 
018.000 
2.152,000 
N7'.".ua> 

2l.707.ua) 
3,350.1100 
2.79Q.000 
1.453.000 

1O.2O0.OI  W 


Lawful 
Money 

ItWOfTl. 
•7,330.000 
2,3!>2.u» 
4,000,000 
1>I7,U«> 
708,000 
334.UIO 
814.000 
l,21)Cl.ua) 
75.~t.taN> 

.v23.ua> 
:;.!•»  > 
ino.ua  i 
312.ua> 
2.575,000 

1.244  

2.754.om 
l.«»-,ooo 


Due  from 
Banks. 
82,180,000 
D22,UM 
1, 780.ua) 
ouii.ua) 
282,01  W 
0D.UW 

75.000 
2H2.UW 
222.4100 
230.000 

l.til  MO) 
041. taw 
102.1  wo 

1.304.1WO 
23D.OUI 

1,171.000 
Z35.OO0 


Due  to  bka.  Depualta. 


O.VH.UW 
2.752.000 
.ViC.ua> 
7711.000 
».72H.ual 

540.000 

207.uai 
853.000 
l*2.u«l 
S.-I10  laa> 
1.2i'7.u«l 
741.0U1 
332,011(1 
2.2*>l,ua> 


Sl.uai 


135.000 
llir.uai 
1,454,000 

:i  

40.ua  I 

IKO.Ual 
IS.uai 

2,050.1010 

I7v  <■•' 

08,000 
20,000 
IHII.ua) 


■0,337,000 
1,001,000 
4,200,<ajU 
I.874.0IW 
318,000 
14.000 
l.ua) 
4.".4.iaai 
HU.iaai 
04  :.uai 
0.01 5.0110 

l,7ini,u>n 

8.512.000 
7  li  !,«»«• 
:!.ss:..laa) 

r,l-uai 

illua. 

M2O.OU0 

Vui.uat 

7.:'.io.u«» 
It.uai 
.•ri.uai 

IS.laa) 

17.794^000 
isi  •>•• 
4,ua> 

4.37V.IWO 


•  I5.5.V>.000 
7.508,000 
s.'.>l.">.iaaj 
2,2.'K..iaa) 
.'{.*  )48,iaai 
1,277  ua) 
1  1'jl.uai 
4.S05.O0O 
1.050.1)0)1 
l.Uil.uat 
8,201.000 
2.3.13.UW 
]..HH,Uai 

i.riNo.ooo 

2,850,000 
8.383.000 
3.800,0)  W 
I.HNO.uai 
2.402,000 
iLlial.ua) 
2.003.000 
2.7S3.O00 
0.  l>7.ua> 
2.181.000 

SStl.UB) 
2. 434.laa  1 

«3.onn 
I3.UJW.000 
3.782.U*' 
2.7i:t.uai 
1.S47.0IW 
."..SOD.UW 


Clrcul'n. 
to  I1 

$7.V0.0OO 

•I  lll.UHl 

l,20i'.u») 
SW.IO) 
1:1,1111 
MXuai 

1. vo.uw 
4l.ua> 

2!C,.U») 
Allan 
550.UMI 

2, v).tmi 
;[io,imi 
4 7 J  '>a> 

iaa> 
2>a>  ua> 


«  a  1.1 1 
•>s..a> 
!)7  U«l 

)!!.-,. ual 
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Approvals  and  Changes  of  Reserve  Agents  Sept.  2\  to  Sept.  28,  J901. 

State.        Plack.  Title.  Ban  km  Ai>phovei>  ok  Revoked  as 

Delaware,  Dover,  First  National  Citizen*  National,  Baltimore. 

District  Columbia,  Washington,  National  Metropolitan  First  National,  Chicago. 

Florida.  Pctisaeola,  American  National  Corn  Exchange  National, 

Illinois.  Morris.  Grundy  County  National  Corn  Exchange  National,  Chicago. 

Indiana.  Valparaiso,  First  National  Porter  Co  American  National,  Indianapolis. 

Indian  Territory,  Ardmore.  Ardmore  National  Continental  National,  St  Louis. 

Indian  Territory,  Eufaula,  Eufaula  National  Hanover  National,  New  York. 

Indian  Territory,  Marietta.  Marietta  National  National  City  Bank,  New  York. 

Indian  Territory,  Marietta,  Marietta  National  National  Bank  Commerce,  St.  Ixmla. 

Indiana.  Green  Castle,  Central  National  Capital  National,  Indianapolis. 

Indiana,  Muncie,  Merchants  National  Corn  Exchange  National,  Chicago. 

Indiana.  Kvansville,  Citizens  National  American  National,  Indianapolis. 

Indiana.  Knox.  First  National  Capital  National,  Indianapolis. 

Kansas.  Havcnsville,  First  National  First  National.  Kansas  City.  Mo. 

Kentucky.  Winchester.  Citizens  National  Union  National,  Louisville,  Ky. 

Kentucky.  Somerset.  Farmers  National  l-oulsvllle  National  Banking  Co.,  Ixjuisville.  Ky. 

Louisiana.  Jennings,  First  National  Hanover  National.  New  York. 

Louisiana,  Jennings,  First  National  Hibernia  National.  New  Orleans. 

Massachusetts.  Ahington,  Ahington  National  Farmers  ft  Mechanics  National,  Philadelphia,  Pa. 

Massachusetts.  Host  on.  Faneuil  Hall  National  National  Bank  Commerce,  New  York. 

Massachusetts.  Boston.  National  Union  National  Bank  Commerce.  New  York. 

Minnesota.  Chokio,  First  National  Northwestern  National.  Minneapolis,  Minn. 

Missouri,  Monett.  First  National  Hanover  National.  New  York,  N.  Y. 

Missouri.  Monett.  First  National  Mechanics  National,  St.  Louis. 

Montana.  Kallspell,  First  National  Corn  Exchange  National,  Chicago. 

New  York,  Troy,  Mutual  National  New  York  State  National.  Albany. 

Ohio,  Delta.  Farmers  National  Union  National,  Cleveland. 

Ohio,  Sandusky,  Second  National  Importers  &  Traders  National.  New  York. 

Ohio,  Sandusky,  Second  National  Ninth  National  New  York  (revoked). 

Ohio.  Toledo,  National  Bank  Commerce  First  National.  Chicago.  111. 

Ohio.  Kenton.  Kenton  National  Coal  £  Iron  National.  Cleveland. 

Oklahoma,  Pawhuska.  First  National  First  National,  Kansas  City.  Mo. 

Pennsylvania.  Monessen,  People's  National  Chase  National.  New  York. 

Pennsylvania,  Monessen.  People's  National  First  National.  Pittsburg.  Pa. 

Pennsylvania,  Scnttdale.  First  National  First  National.  New  York. 

Pennsylvania.  Scottdale.  First  National  Merchants  National.  Philadelphia,  Pa. 

Pennsylvania,  Scottdale,  Broadway  National  Seaboard  National.  New  York. 

Pennsylvania,  Scottdale,  Broadway  National  Monongahela  National,  Pittsburg. 

Tennessee,  Waverly.  First  National  Third  National.  St.  Louis. 

Texas.  Beaumont,  Citizens  National  Union  National,  New  Orleans. 

Texas.  Center.  First  National  Seaboard  National,  New  York. 

Texas.  Center.  First  National  Continental  National,  St.  Louis. 

Texas.  Center,  First  National  Planters  ft  Mechanics  National,  HouBton,  Texas. 

Utah.  I.ogan.  First  National  Commercial  National,  Chicago. 

Vermont,  Waterbury,  Waterbury  National  New  York  State  National,  Albany. 

Wisconsin.  OshkoBh.  National  Union  Western  National,  New  York. 

Wyoming,  Buffalo,  First  National  Merchants  National.  New  York. 

Wyoming.  Thermopolls.  First  National  First  National.  Chicago. 

Wyoming,  Thermopolls.  First  National  Omaha  National,  Omaha.  Nebraska. 


Kentucky  Bankers  Association.  Ptrry  County  Bank  Reorganized. 

The  annual  meeting  of  the  Kentucky  Bankers  Association  Tne  pcIT>.  c         ^  of  Un(,en  Tenn  wh,ch  hM  ^ 

wil  Ibe  held  October  9th  and  10th  at  Monmouth  Cave.   The  a  bnmrh  of  t„p  Wavpr,y  Bank  an(J  Tru8t  Compan>,  ha8  ^ 

programme  includes  an  address  of  welcome  by  H.  C.  Trigg.  rpor(canUe(,  wUh  „  rapUal  of  $25  W0.  The  new  offlcers  are: 

president  Tngg  National.  Glasgow  Ky  ;  response  by  Logan  w       Rlchar(l8on>  pr„8ld(.nt;  Danlel  Stftrbuck.  first  vice- 

C.  Murray,  president  American  National.  Louisville;  reports  president-  W    M    Roberts  second  vice-president-  J  E. 

of  regular  Committees,  etc.    Addresses  will  be  delivered  gmltn  ragn|er;  \y  w  0gborne  a88,8tant  caahler.  ' 

during  the  two  days  session  as  follows:   

"Taxation  "  James  P.  Helm.  Louisville;  "Negotiable  In-  Ellz.bethport  Banking  Company, 

struments    Henry  Burnett.  Louisville;  "Uniform  Examl-  The  Ellzabcthport  Banking  Company,  of  Elizabeth.  N.  J., 

nations  of  Banks  and  Trust  Companies  '  H.  V.  Sanders.  rpport8  cap|ta]  of  yMM,y  gurplug  ^  profltg  Qf  <20  54O.  ^ 

treasurer  Co  umbla  Finance  and  Trust  Company.   Geo.  C.  po8|tfl  ,,83  80ft.  |oan„  VS8jm,  and  total  assets  1355.000. 

Thompson.   Padurah.  is  president,  and  Isham  Bridges.  Tnp  o(rr(irs  ^.^    K.  L  Heidrltter,  president;  Tbos.  H.  Ben- 

l^uisvil.e.  secretary  of  the  Association.  tQn  vlre.prMld<!Ilti  and  Cna8.  D. 

The  Gallatin  National  has  declared  a  semi-annual  divi  The  Long  Island  Loan  and  Trust  Company  has  declared 

.lend  of  5  per  cent,  and  an  extra  dividend  of  one  per  cent  a  dividend  of  2H  per  cent,  payable  October  1st 
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Indian  Territory  Bankers. 
The  bankers  doing  business  In  the  Indian  Territory  hare 
organized  the  Indian  Territory  Bankers  Association  with  a 
membership  of  about  forty.  The  following  officers  have 
been  elected:  Edward  McKenna.  of  Potean.  president;  W. 
M.  Tomlln.  cashier  of  the  Chickasaw  National  of  Purcell. 
first  vice-president;  K.  F.  Dunlap.  of  Holdenville,  second 
vice-president;  F-  R-  Hedrlck.  of  Madlll.  treasurer;  E.  D. 
Nltns.  president  of  the  First  National  of  Roff,  secretary- 
A.  B.  Dunlap,  president  of  the  First  National  or  Holdenville, 
was  chosen  as  the  delegate  to  the  convention  of  the  Ameri- 
can Bankers  Association  at  Milwaukee. 


Improvements  in  Fort  Worth  Bank. 
The  Farmers  and  Mechanics  National  of  Fort  Worth. 
Texas,  has  been  compelled,  by  reason  of  increasing  busi- 
ness, to  enlarge  its  building  and  increase  Its  office  force. 
The  room  formerly  used  for  the  directors,  has  been  equipped 
with  handsome  furniture,  which  was  needed  by  those  in 
that  branch  of  the  banking  work.  The  room  at  the  rear  of 
the  bank.  25  feet  square.  Is  being  refitted  and  refurnished, 
and  will  be  known  hereafter  as  the  directors'  room.  The 
furniture  in  that  room  will  be  of  mahogany.  It  is  quite  an 
improvement  in  the  facilities  of  the  institution. 


Defunct  Oshkosh  Bank  Will  Pay  Dividend. 

It  is  now  reported  that  the  creditors  of  the  defunct  Ger- 
man Exchange  Bank  of  Oshkosh.  Wis.,  will  receive  about  75 
cents  on  the  dollar.  The  assets  of  the  concern  are  placed 
at  $499,000.  while  the  liabilities  will  amount  to  $602,000. 
The  bank  has  in  all  1.223  creditors  who  have  chosen  John 
C.  Kleist.  of  Milwaukee,  as  their  trustee.  He  will  shortly 
demand  an  order  from  the  court  directing  Receiver  Connell 
to  turn  over  the  assets  of  the  Institution  to  him. 


German-American  Bank,  Rochester,  N.  Y. 

The  German-American  Bank  of  Rochester,  N.  Y.,  reports 
September  12th.  capital  $200,000;  surplus  and  undivided 
profits  $267,255;  deposits  $3.019.009 ;  loans  $2,609,014:  stocks 
and  bonds  $177,480;  cash  and  due  from  banks  $656,692.  The 
officers  of  the  bank  are:  Frederick  Cook,  president;  Eugene 
H.  Satterlee.  Albrecht  Voght,  vice-presidents;  Frederick  P. 
Allen,  cashier;  William  B.  Farnham,  assistant  cashier. 


First  National,  Marietta,  Ohio. 
The  new  building  being  erected  for  the  First  National  of 
Marietta.  Ohio,  will  be  ready  for  occupancy  on  January  1st, 
next,  when  the  bank  will  have  as  fine  a  home  as  can  be 
found  In  this  section  of  Ohio.  The  Institution  will  occupy 
the  entire  second  floor.  The  First  National  Is  a  growing 
institution  and  does  a  large  business  In  Southeastern  Ohio 
and  West  Virginia.  The  last  report,  that  of  July  15,  gives 
the  following  figures:  Capital,  $150,000;  surplus  and  undi- 
vided profits.  $192,631:  deposits.  $1,177,397;  loans  and  dis- 
counts. $1,116,522;  United  States  and  other  bonds.  $237,745; 
due  from  banks,  reserve  agents  and  cash.  $255,739.  The 
officers  are:  William  W.  Mills,  president;  T.  W.  Moore, 
vice-president;  J.  S.  Goebel.  cashier:  G.  C.  Best,  assistant 
cashier. 


The  Banks  of  California. 
The  Bank  Commissioners  of  California  have  tabulated 
returns  of  all  the  State.  National  and  savings  banks  of  the 
State  reporting  August  17th.  The  deposits  of  the  299  banks 
aggregate  $313,188,828.  an  increase  of  $33,350,793.  The  capi- 
tal of  the  banks  has  risen  to  about  50  millions,  as  against 
45»4  millions  a  year  ago,  while  profits  stand  approximately 
at  38  millions,  a  gain  of  $4,800,000.  Total  resources  arc 
$428,923,881,  a  gain  of  $43,621,596  during  the  year. 


Missouri  State  Bank  Examiner. 

Secretary  of  State  Samuel  B.  Cook,  of  Missouri,  has  ap- 
pointed W.  H.  Reed  of  St.  Joseph,  State  Bank  Examiner, 
vice  H.  F.  Clark,  resigned. 


Philadelphia  Bank  to  Become  Trust  Company. 

The  West  Philadelphia  Bauk.  a  State  Institution,  with  a 
capital  of  $50,000.  has  decided  to  go  Into  voluntary  liquida- 
tion, and  reorganize  as  the  Hamilton  Trust  Company.  The 
bank  is  located  at  3938  Market  street,  and  has  been  In  bmi- 
ne.ss  since  is-'.ft.  Its  assets  are  in  the  neighborhood  of  $5o0,- 
ooo.  I).  F.  Shull  is  president,  and  Wm.  H.  Schembs.  Jr.. 
cashier. 


Marquand  4  Co.  s  Individual  Schedules. 

The  individual  schedules  of  henry  Marquand  and  KranK 
B.  Poor,  who  composed  the  defunct  firm  of  Marquand  & 
Company,  show  Mr.  Marquands  liabilities  to  he  $2,094,726, 
with  nominal  assets  oi  $:  S.:!S.",.  and  actual  asse:s  of  $66,245. 

The  assets  consist  ol  a  seat  in  the  New  York  Stock  Ex- 
change. $60,000;  seat  in  the  Chicago  Stock  Exchange. 
$1,185;  due  from  a  fire  insurance  company,  1100;  books, 
pictures,  etc..  $4.2O0,  and  four  shares  ol  siock  oi  the  Mount 
Morris  Hank.  $760.  Of  the  liabilities.  $2.o56.6o7  are  to  his 
father.  Henry  (5.  Marquand.  tor  money  and  securities  ad- 
vanced to  the  firm.  This  amount  is  due  at*er  deducting 
equity  in  real  estate.  G  Maidt-n  lane.  $80,000.  and  equity  in 
a  third  interest  In  1(0  Broadway.  $ftu.ooo.  The  balance  of 
the  liabilities.  $^S.  1  IS.  is  to  members  of  the  New  York 
Stock  Exchange,  whose  c  laims  are  preferred  against  bis 
seat. 

Tin-  schedules  of  Mr.  Poor  show  liabilities  $2,".8.221.  of 
which  there  are  secured  $148,80.s.  and  unsecured  $109,413; 
nominal  assets  $276,682,  Including  those  pledged  as  col- 
lateral; actual  assets.  $15'.*.417.  including  those  pledged  as 
collateral;  net  nominal  assets  $59,473.  and  net  actual  assets 
$17,348.  The  gross  ac  ttial  assets  consist  of  equities  In 
securities  pledged  as  collateral  in  the  hands  of  creditors. 
$150,735:  real  estate.  $7,200.  mortgaged  for  $5,063;  notes. 
$.")27.  and  cash  In  bank.  $H55.  The  assets  whic  h  have  come 
into  the  hands  of  the  assignee  are  only  $3,619.  The  follow- 
ing schedule  gives  the  actual  value  of  Mr.  Poor's  hold- 
ings: Ninety -five  shares  Rutherford  National  Bank 
stock,  value  $11,875:  5  shares  Hackcnsack  Hank,  value 
$1,000;  50  shares  l-'irst  National  Hank  of  Rldgewood,  value 
$5,570;  10  bonds  Spring  Valley  Gas  &  Electric  Co.,  first 
mortgage.  5  per  cent.,  value  $5.ooo:  200  shares  Hergen 
County  Ice  Company,  common,  value  $5,000;  46  shares 
Passaic  Print  Works,  common,  value  $4,600;  10  bonds 
Pittsburg.  Shawmut  &  Northern  Railroad,  general  mort- 
gage!. E  per  cent.,  value  $6,500;  116  shares  Hackensack 
Trust  Company,  value  $17,250;  1.719  shares  Gas  &  Electric 
Company  of  Bergen  t'ounty.  value  $>:K,75o:  mortgage 
Franklin  Uullding.  Rutherford,  value  $25. mm.  Total 
values  $150,735.  Equities  in  collateral  held  by  bankers, 
nominal  value  $78.H75;  unsecured  balances  of  loans  after 
deducting  value  of  collateral,  value  $71,760;  house  in  Hack- 
ensack. subject  to  $50O  mortgage,  value  $l.2oo;  property 
at  Shelter  Island,  subjec  t  to  $4,500  mortgage,  value  $6.  


The  First  National  and  the  Hank  of  Telluride,  of  Tellu 
ride.  Col.,  a  town  of  but  2.500  population,  have  deposits  ag- 
gregating $800,000.  An  excellent  showing  tor  so  small  a 
town. 


Ex-Con"ressr.)an  Joseph  II.  Cuthwaltc  has  been  elected  to 
fill  the  p!_  t  ade  vacant  on  the  board  of  directors  of  the 
Columbia  (•)  Savlnps  and  Trust  Company,  by  the  doath 
of  Joseph  F.  Martin. 
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RAILWAY  WORLD-NEWS  AND  COMMENT. 


Baltimore  ft  Ohio. 

There  Is  excellent  reason  for  believing  that  within  a  short 
time  Baltimore  &  Ohio  will  make  a  number  ol  changes  In  Its 
System.  After  the  foreclosure  of  the  Pittsburg  ft  Western 
Railroad  Company.  It  la  understood  that  this  line,  with  the 
Ohio  River  and  the  Cleveland.  Lorain  ft  Wheeling  rail- 
roads, will  be  merged  and  operated  as  a  part  of  the  Western 
division  or  the  Baltimore  &  Ohio  Railroad.  The  Pittsburg 
ft  Western  Railroad  Company,  while  virtually  controlled  by 
Baltimore  ft  Ohio,  was  not  included  In  the  reorganization. 
The  Ohio  River  and  the  Cleveland.  Lorain  ft  Wheeling  are 
later  acquisitions. 

These  suggestions  were  made  some  months  ago,  and  the 
linaneial  interest  in  the  Baltimore  &  Ohio,  and  later  In- 
creased its  holdlugs  of  the  securities  of  that  company  until 
It  held  a  majority  interest,  the  Hnances  of  the  company 
were  carefully  reviewed.  Baltimore  &  Ohio  is  divided  Into 
three  systems,  the  Eastern  and  Western  and  the  Baltimore 
&  Ohio  Southwestern.  The  securities  of  these  three  divis- 
ions were  looked  over,  and  the  Pennsylvania  management 
decided  to  consolidate  the  three  systems. 

These  sugKestlns  were  made  some  months  ago.  and  the 
officials  of  the  company  have  been  at  work  securing  infor- 
mation and  data.  The  Pittsburg  &  Western  Railroad  is 
now  in  the  hands  of  receivers,  and  Is  to  1h>  sold  at  a  fore- 
closure sale  on  October  9.  at  which  time  it  will  be  bought  by 
the  Baltimore  &  Ohio  Railroad.  While  all  the  arrange- 
ments have  not  been  made,  it  is  understood  that  this  com- 
pany, with  the  Ohio  River  and  the  Cleveland.  I-oraln  ft 
Wheeling  will  be  consolidated,  and  then  turned  over  to 
the  Western  system  of  the  Baltimore  ft  Ohio. 

At  the  present  time  these  three  lines  are  known  as  the 
Lake  system.  The  Pittsburg  &  Western  Is  350  miles  long, 
and  Is  capitalized  at  J13.500.000.  of  which  $5,000,000  is  com- 
mon stock,  and  $8,500,000  Is  preferred.  The  funded  debt  of 
the  company  is  $13,419,000.  The  Ohio  River  Railroad  Is 
223  miles  long,  and  Is  capitalized  at  $6,000,000.  and  has  a 
funded  debt  of  $5,603,000.  The  Cleveland.  Lorain  ft  Wheel- 
ing Railroad  Is  192  miles  long,  and  is  capitalized  at  $13,000.- 
ihio.  of  which  $5,000,000  Is  common  stock  and  $8, 1100.000  is 
preferred.  Its  funded  debt  being  $8,642,000.  These  three 
roads,  therefore,  have  a  total  mileage  of  788  miles,  with  a 
capitalization  of  $32,500,000  and  a  funded  debt  of  $25. S<] 5.000 
—which  makes  quite  a  little  system  In  Itself.  y 

This  consolidation  will  be  in  line  with  methods  which 
the  Pennsylvania  generally  follows  In  dealing  with  con- 
trolled roads,  simplifies  the  finances  of  the  company,  and 
ttoes  away  with  the  Issuing  of  bonds  and  stocks  for  so  many 
different  corporations,  each  of  which  possesses  a  different 
degree  of  credit.  To  carry  out  this  consolidation  the  stock- 
holders of  Baltimore  &  Ohio.  It  Is  expected,  will  be  given 
valuable  right*,  and  It  is  this  fact  which  has  caused  the 
stock  of  the  company  to  show  exceptional  strength  of  late. 
What  amount  will  be  Issued  Is  not  known  but  In  addition  to 
a  bond  Issue  probably  $30,000,000  stock  of  the  Baltimore 
ft  Ohio  will  be  Issued  by  the  company. 


An  Alaska  Railway. 

The  Transalaakan  Railway  Company  and  the  Alaskan 
Construction  Bnd  Transportation  Company  have  filed  cer- 
tificates of  incorporation  in  Washington  Territory.  These 
companies  are  organized  to  build  a  railway  and  to  establls; 
stage  lines  from  Cook  Inlet  to  Bering  Strait.  They  will  als< 
run  steamship  lines  and  open  coal  fields.  The  first  com  pan; 
is  capitalized  at  $5o.OOO.noo  and  the  second  at  $1,000,000. 

The  scheme  of  the  company  Is  Interesting.  From  Coolt 
Inlet  the  company  Is  to  build  a  railway  northwest  past 
Hlamna  to  the  westernmost  part  of  Alaska.   It  is  also  to  run 


steamships  in  connection  with  the  railway,  which  arc  in- 
tended to  connec  t  with  the  Trans-Siberian  Railroad  at  some 
IHiInt  opposite  Cape  Prince  of  Wales  on  the  American  side. 
Bering  Strait  at  this  point  Is  fifty  mtles  wide,  and  the  pro- 
jectors of  the  road  believe  that  it  will  be  possible  to  ferry 
entire  trains  across  this  stretch  of  water. 


St.  Louis  ft  San  Francisco. 

The  St.  Louis  &  San  Francisco  Railroad  some  months  ago 
determined  to  readjust  and  refund  Its  bonded  indebtedness, 
and  the  underlying  bonds  secured  by  liens  upon  Its  system 
of  rallroadB.  Kor  that  purpose  It  created  a  fifty-year  gold 
refunding  mortgage  to  a  total  authorized  amount  of  $S5.000,- 
omj.  or  this  amount  $62,500,000  bonds  were  to  be  Issued  and 
reserved  for  refunding  purposes,  and  the  bonds  not  required 
for  refunding  were  to  be  used  for  additions,  extensions,  Im- 
provements, and  for  additional  equipment  and  property. 
The  refunding  not  only  reduced  Interest  charges,  but  also 
enabled  it  to  finance  more  advantageously  any  additions  and 
extensions  of  Its  system  by  the  sale  of  bonds  which  the  com- 
pany hitherto  had  been  compelled  to  sell  on  comparatively 
dlsa  Ivantageous  terms.  Clearly  the  company  was  preparing 
the  way  for  some  decisive  action,  and  it  was  therefore  not 
much  of  a  surprise  when  It  shortly  afterwards  became 
known  that  it  had  acquired  the  lines  of  the  Kansas  City. 
Fort  Scott  ft  Memphis,  Kansas  City,  Memphis  ft  Birming- 
ham and  Kansas  City.  Clinton  ft  Springfield,  aggregating 
1.146  miles,  and  the  Fort  Worth  ft  Rio  Grande  road  in 
Texas.  146  miles  In  length.  Through  these  acquisitions  the 
mileage  of  the  St.  Louis  ft  San  Francisco  Increased  from 
1.915  to  3.360  miles.  At  the  present  time  the  system  has 
under  construction  several  hundred  miles  of  new  road  in 
Oklahoma  and  Texas,  and  an  extension  of  about  80  miles 
Trom  Sherman  to  Fort  Worth  to  give  connection  with  the 
purchased  Fort  Worth  ft  Rio  Grande.  Certainly  the  com- 
pany Is  showing  an  unusual  activity  in  the  extension  of  Its 
system,  which  becomes  of  greater  interest  in  view  of  the  fac  t 
that  there  is  some  uncertainty  as  to  where  the  controlling 
interest  in  the  road  lies.  Apparently  the  ownership  Is 
lodged  in  Boston,  but  there  are  strong  Indications  that  in- 
terests who  are  associated  with  the  Goulds  have  secured  the 
largest  Interest  In  the  property. 

The  earnings  of  the  company  for  the  fiscal  year  Just  closed 
were  the  largest  In  Its  history.  The  surplus  of  $1,796,106. 
shown  after  meeting  all  charges,  was  equal  to  4  per  cent,  on 
both  the  first  and  second  preferred  and  3\  per  cent,  upon  the 
common.  This  bears  out  the  prediction  of  "The  Financier." 
made  last  winter,  that  the  indications  were  that  the  com- 
pany had  earned  over  3  per  cent,  upon  Its  common  stock 
during  the  year. 


Chicago  &  Eastern  Illinois. 

The  acquisition  of  the  Chicago  ft  Eastern  Illinois  is  known 
to  be  desired  by  a  number  of  strong  railway  companies. 
Prominent  among  theso  are  Big  Four,  St.  Louis  Southwest 
era  and  I-oulsvllle  ft  Nashville.  To  any  of  these  roads  this 
line  would  be  a  valuable  piece  of  property,  and  purchase 
would  probably  have  been  made  before  were  It  not  for  the 
high  figure  the  owners  of  Chicago  ft  Eastern  Illinois  place 
upon  the  value  of  this  stock. 

The  strategic  value  of  the  property,  rather  than  actual 
eamings.makes  the  road  valuable  at  the  present  time.For  In- 
stance, its  ownership  would  give  Big  Four  a  better  entrance 
Into  Chicago  than  it  now  possesses,  and  would  let  St.  Louis 
Southwestern  or  Louisville  ft  Nashville  Into  that  city  under 
favorable  conditions.  At  the  present  time  St.  Ixiois  South- 
western and  Chicago  ft  Eastern  Illinois  form  practically  one 
Bystem,  and  the  consolidation  of  these  two  companies  would 
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be  the  most  natural.  Chicago  &  Eastern  Illinois  has  re- 
cently completed  a  fi3  mile  extension  of  its  lines  that  brings 
it  to  Thebes,  on  the  Mississippi  River,  where  it  connects  with 
the  St.  Louis  Southwestern.  These  roatls  have  at  present 
a  close  working  traffic  contract,  and  exchange  practically 
all  of  their  north  and  southbound  traffic.  As  far  as  transpor- 
tation and  location  are  concerned  the  roads  are  practically 
one  system.  Not  a  mile  of  either  line  overlaps  the  other, 
while  together  they  form  a  system  of  1.960  miles,  giving  the 
shortest  and  most  direct  route  from  Chicago  to  central 
Texas.  The  possibility  of  such  a  consolidation  was  first 
mentioned  in  the  columns  of  "The  Financier"  in  an  analysis 
of  the  Chicago  A:  Eastern  Illinois  Railroad,  in  the  issue  of 
April  29.  last. 

Hut  either  big  Four  or  Louisville  it  Nashville  would  he 
pleased  to  purchase  this  system— especially  the  latter.  The 
disposition  of  the  Motion,  apparently,  will  be  Its  purchase  by 
the  Southern.  If  this  deal  is  accomplished  Chicago  &  East- 
ern Illinois  would  be  the  only  road  left  by  which  the  Louis- 
ville i  Nashville  can  secure  an  entrance  into  Chicago.  The 
trade  between  Chicago  and  the  South  has  increased  greatly 
during  the  last  few  years,  and  the  general  strength  of  Ixiuis- 
villes  position  would  be  enhanced  ir  It  possessed  an  en- 
entrance  into  Chicago  over  its  own  tracks,  especially  be- 
cause  or  the  probability  of  the  Southerns  securing  such  an 
entrance  during  the  next  few  years. 

The  report  of  the  Chicago  Ac  Eastern  Illinois  lor  the  year 
just  closed  shows  the  company  to  lie  in  a  more  prosperous 
condition  than  ever  before  in  its  history.  Total  gross  earn- 
ings from  traffic  increased  $:'»]••. 549.  Net  earnings  increased 
$102,882  or  4.93  per  cent.  After  charges  of  every  character 
ban  been  met  the  company  hail  a  surplus  of  %\:  67.966.  whb  h 
was  equal  to  S  per  cent,  upon  the  preferred  or  9.1  per  cent, 
upon  the  common  stock.  Any  prospective  purchaser  of  the 
company  must  therefore  stand  ready  to  pay  a  good  price  for 
the  purchase  of  the  property.  M.  .1.  Carpenter,  a  large  stock- 
holder In  the  company  and  president  of  the  road,  is  under- 
stood to  favor  selling  the  proucrly  to  sonic  one  ol  the 
syndicates  desirous  of  purchasing  it.  if  satisfactory  terms 
can  be  arranged  Indeed,  it  is  known  that  negotiations  have 
been  going  on  for  some  months,  ami  that  the  inability  to  ar- 
rive at  terms  is  all  that  stands  in  the  way  of  the  purchase. 
Of  late,  however,  there  have  been  strong  indications  that 
acceptable-  terms  are  not  impossible,  and  it  is  probable  that 
the  purchase  of  this  property  is  nearer  completion  than 
generally  lielleved. 


Pennsylvania. 

During  the  last  month  Pennsylvania  stock  has  declined 
from  over  150  to  around  144— a  drop  of  about  6  points  in 
thirty  days.  The  reaction  was  due  undoubtedly  to  a  great 
extent  to  the  sympathetic  weakness  whicn  has  existed  in  the 
entire  market  during  this  period,  and  was  probably  helped 
by  the  fear  that  the  determination  of  the  Wabash  to  en 
ter  Pittsburg  will  affect  the  earnings  of  the  Pennsylvania, 
or  involve  that  company  in  a  defensive  struggle  of  some 
character. 

But  whatever  may  have  been  the  cause  of  this  weakness. 
Pennsylvania  appears  an  Inviting  proposition  at  the  present 
time,  especially  since  a  dividend  of  at  least  2 per  c  ut., 
with  a  possibility  of  1  percent,  extra,  will  be  paid  during  the 
next  month.  In  view  of  the  recent  large  increase  In  stock  it 
is  possible  that  no  extra  dividend  will  be  declared,  but  with 
only  the  regular  2Vi  per  cent,  dividend  considered,  the  buyer 
of  Pennsylvania  stock  at  the  present  time  virtually  pur- 
chases It  at  a  price  2  points  below  what  It  Is  quoted.  At  the 
present  time  Pennsylvania  Is  selling  considerably  below 
what  it  Is  worth  Intrinsically  as  an  investment  of  the  very 
highest  class,  with  a  margin  of  safety  behind  it  equal  to 
those  of  almost  any  bond  in  the  country. 


Northern  Pacific. 

The  history  of  the  Northern  Pacific  Railroad  is  probably 
more  sensational  than  that  of  any  other  system  in  the  en- 
tire country.  Five  years  ago  the  company  was  unable  to 
meet  its  fixed  charges,  while  to-day  its  financial  position  is 
such  that  it  is  able,  with  the  assistance  of  anottier  road, 
to  take  over  one  of  the  most  powerful  railroad  systems  in  the 
I'nited  States,  and  without  any  outside  assistanc e  whatever 
to  successfully  finance  this  immense  purchase. 

In  the  fiscal  years  ISM,  1S!>4.  189.1  and  1896  the  opera- 
tions of  the  company  resulted  in  a  total  deficit  of  almost 
$ir>,ooo,iiiiii.  Put  immediately  upon  the  reorganization  of  the 
company  with  the  invigoration  of  new  life  into  the  man- 
agement, the  road  began  making  wonderful  onward  strides. 
The  operation  of  the  first  fiscal  year  under  the  new  man- 
agement resulted  in  a  surplus  for  the  ten  months  in  the 
year  of  $4N9.noii.  The  following  year  there  was  a  surplus  of 
over  Ie,M#,(J00.  In  the  next  year  there  was  a  surplus  of  over 
17,800.000,  and  in  1900  there  was  a  surplus  of  over  $9,400,000. 
The  report  of  the  company  for  the  year  Just  close.l  shows 
a  surplus  equally  as  large  as  that  of  1900,  notwithstanding 
the  serious  damage  to  the  wheat  crop  in  the  territory  which 
the  road  served. 

Tlie  improvement  in  the  operating  efficiency  of  the  com- 
iian>  !i:e  i.. .  ii  cM  inpy  --nkins  The  average  toua  per  train 
have  each  year  shown  an  uninterrupted  inc  rease  In  189/ 
the  average  was  about  250  tons  while  for  the  fiscal  year 
Just  closed  the  average  had  increased  to  324  tons.  The  earn- 
ings per  train  per  mile  show  a  correspondingly  great  in- 
crease from  around  $2.7.1  in  1S97  to  $3.18  in  the  fiscal  year 
Just  closed 


St.  Paul  Improvements. 

The  annual  report  of  the  Chicago,  .Milwaukee  &  St.  Paul 
Railway  goes  into  detailed  recitals  of  the  improvement  and 
betterment  work  carried  out  during  the  year.  The  inc  ome 
account  shows  an  increase  ol  $4h  4.320  in  gross  eurulngs.  a 
decrease  of  $443,336  in  expenses,  and  an  Increase  of  $927,- 
t;."»l  in  net  earnings.  These  results  were  on  It.:,  miles  of  ad- 
ditional road. 

Capital  expenditures  charged  to  cost  of  road  and  equip- 
ment in  the  fiscal  year  ltml  aggregate  16.986,152.  Some  of 
this  work  was  completed  in  previous  years,  and  paid  for  by 
cash  advances  from  the  treasury.  The  charges  during  1  t«i I 
were  $3.7riS,8ul,  while  $2. 29"). 254  of  the  charge  represented 
the  settlement  of  the  amount  expended  from  the  earnings  of 
the  company,  and  carried  as  due  the  treasury  In  the  previous 
annual  report 

Taking  the  amounts  which  the  report  shows  were  charged 
for  improvements  and  placing  them  under  their  separate 


headings  they  appear  as  follows: 

Equipment   $  8(19,720 

Const niCtiOD  of  new  Hues   4.299,971 

Construction  of  second  main  track   303,196 

Real  estate   239.968 

Purchase  of  Milwaukee  &  Superior  Railway   341,174 

Purchase  of  Chicago  &  Pacific  stock   25 


Total  $.;.'i:.4.054 


From  this  amount  then-  was  deducted  $47,842,  cost  of 
track,  etc  .  taken  up.  and  $20,062  for  premium  on  general 
mortgage  bonds  sold,  a  total  deduction  of  $67, 904.  leaving  a 
net  amount  of  $5,986,1.12,  which  was  charged  to  the  account 
of  road  and  equipment,  making  the  total  of  that  account  at 
the  close  of  the  year  $224,288,832. 

At  the  close  of  the  fiscal  year  ending  June  30th.  1900,  the 
rolling  stock  replacement  fund  amounted  to  $110,520.  Dur- 
ing the  fiscal  year  just  closed  there  was* added  to  this  fund 
and  charged  to  operating  expenses  the  sum  of  $839,264  for 
the  cost  of  the  replacement  of  576  cars  destroyed  or  taken 
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out  of  service  during  the  year.  There  was  deducted  from 
this  fund  $3,564,  being  the  excess  of  estimate  over  actual 
cost  of  ten  locomotives  purchased  and  built  for  replace- 
ment There  was  expended  of  this  sum  for  the  replacement 
of  ten  locomotives  and  470  cars,  a  total  of  I3S3.352,  leaving 
an  unexpended  balance  on  hand  at  the  close  of  the  year 
of  168,860. 

Out  of  the  renewal  and  improvement  fund  there  was  ex- 
pended during  the  year  a  total  of  l3.141.iiNH—  for  second  and 
main  tracks,  for  grading,  replacing  of  bridges  and  elevating 
tracks  In  Chicago— leaving  an  unexpended  balance  of  $3.- 
412,073  on  hand  at  the  close  of  the  year.  There  was  charged 
to  operating  expenses  during  the  year,  for  new  cars  pur- 
chased and  built,  the  sum  of  $1,111,255. 

The  average  cost  of  repairs  am)  renewals  for  locomotives 
during  the  year  was  $'J47;  of  passenger  cars  $r,0S,  and  of 
freight  cars  $26.  The  average  number  of  freight  cars  in 
service  at  the  end  of  the  year  was  5.72  per  mile  of  road. 
There  were  in  freight  service  in  1891.  21.814  cars  with  a  car- 
rying capacity  of  466,(571  tons,  while  at  the  close  of  the 
fiscal  year,  1901,  there  were  37.733  cms  with  a  carrying  ca- 
pacity of  926.109  tons. 


Seaboard  Air  Line. 

Seaboard  Air  Line  appears  to  be  well  on  the  road  to  pros- 
perity. Whi  n  the  system  was  first  organized  it  was  heavily 
handicapped,  owing  to  the  determined  opposition  of  the 
other  southern  and  eastern  roads— particularly  the  Southern 
and  Pennsylvania  systems.  This  opposition  came  to  a  bead 
when  the  Seaboard  succeeded  in  securing  a  charter  from  the 
Virginia  Legislature  permitting  it  to  build  a  road  parallel  to 
the  Richmond.  Frederlsckburg  &  Potomac-  from  Richmond 
to  Washington.  Pennsylvania  had  no  intention,  if  it  could 
prevent  it.  of  letting  the  Seaboard  into  Washington  over  its 
own  tracks,  with  the  possibility  ever  present  of  a  continued 
extension  of  the  Seaboard  further  north.  A  sensible  solution 
of  the  problem  was  arrived  at  through  the  formation  of  a 
separate  company,  the  stock  of  which  was  to  be  owned  by 
the  six  roads  centering  at  Washington  and  Richmond.  These 
roads  took  over  the  Itiehmond.  Fredericksburg  &  Potomac, 
ami  are  operating  It  in  a  somewhat  similar  manner  to  that  in 
which  the  Chlcagu  &  Western  Indiana  Railroad  is  con- 
ducted. Since  then  no  evidence  of  friction  has  appeared, 
and  the  Seaboard  Is  apparently  on  excellent  terms  with  com- 
peting roads. 

Another  favorable  fact  to  be  noted  is  that  the  credit  of  the 
Seaboard  system  Is  higher  than  at  any  time  since  the  organ- 
ization of  the  company.  Only  recently  it  succeeded  In  float- 
ing in  New  York  $8,fl60,onu  of  5  percent,  refunding  collateral 
trust  ten-year  gold  bonds.  The  object  of  this  Issue  was  the 
immediate  retirement  of  $3.4<>'».uuti  «  per  cent,  certificates  of 
Indebtedness,  to  pay  for  its  one  sixth  Interest  In  the  ltlch- 
mond-Washlngton  company,  to  pay  Its  car  ami  equipment 
trusts,  to  clear  up  its  floating  debt  and  other  liabilities,  and 
to  provide  a  fund  for  additions  and  improvements  to  the 
system.  It  is  now  announced  that  the-  work  of  ballasting 
the  entire  Seaboard  Air  Line  system  with  stone  has  begun. 
Approximately  2.»oo  miles  or  tracs  will  be  ballasted,  at  a 
cost  of  S5,<t0ii,iiti<i.  and  it  will  recpiire  five  years  to  do  the 
work.  The  rock  will  be  laid  from  twelve  to  fifteen  inches 
deep,  and  from  seven  to  eight  feet  wide.  Rumors  have  also 
been  current  of  an  extension  to  important  terminals  which 
are  not  reached  at  the  present  time 

Apparently  Seaboard's  future  is  si-cure.  All  opposition 
to  the  formation  of  the  system  has  been  overcome,  and  t he- 
system  owns  nearly  the  entire  amount  of  stock  of  its  con- 
stituent companies.  In  comparison  with  other  southern 
roads  the  property  Is  not  heavily  capitalized,  and  a  legiti- 
mate amount  of  capital  for  the  improvement  of  the  road  may 
be  used  for  some  years  yet.   If  the  management  is  conserva- 
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live  in  Its  dividend  payments  during  the  next  two  or  three 
years,  and  Judiciously  uses  a  portion  of  earnings  with  capital 
in  improvements,  the  property  will  be  placed  on  a  lasting 
and  firm  basis.  Friends  of  the  system  hope  that  it  will  txs 
managed  lrom  the  investor's  rather  than  from  the  specula- 
tor's standpoint.  In  several  respects  the  system  has  advan- 
tages over  every  other  southern  system.  In  that  It  reaches 
the  heart  or  the  South  in  a  more  direct  way  than  any  of  the 
other  routes,  and  serves  a  virgin  territory  which  is  suscepti- 
ble of  the  very  greatest  development. 

Louisville,  Henderson  &  St.  Louis. 

A  rumor  has  been  current  that  the  Louisville  &  Nash- 
ville would  soon  take  charge  of  and  operate  the  Louisville, 
Henderson  &  St.  Louis  Railway  as  a  part  of  Its  own  system. 
It  Is  well  know  that  the  Louisville  &  Nashville  owuh  con- 
siderable slock  in  the  "Henderson  route,"  and  rumors  of 
consolidation  have  been  spread  many  times  during  the  last 
five  or  six  years,  but,  so  lar,  they  have  amounted  to  noth- 
ing. The  LouteVtlte,  Henderson  and  8t.  Louis  Is  In  good 
condition  at  the  present  time,  and  if  the  Louisville  <*  Nash- 
ville has  succeeded  in  purchasing  the  controlling  interest 
at  anything  like  a  fair  price,  it  has  certainly  secured  a 
property  which  it  c  an  turn  to  the  greatest  advantage.  The 
earnings  of  the  company  during  the  last  fiscal  year  were 
better  than  they  have  been  during  any  previous  year,  and  a 
great  many  improvements  have  been  made  in  physical 
condition  during  the  last  two  years,  which  have-  almost 
succeeded  in  changing  the  entire  proper. y. 


The  Railroads  of  India. 

At  the  end  of  PJIMMU  the  total  length  of  all  lines  open  In 
India  was  26.03$  miles,  and  there  were  2.019  miles  under  con- 
struction, distributed  as  follows: 

Open  for    Under  con- 
traffic-,  struction. 
Miles.  Miles. 

State   19.197  1.468 

C.uaranteed  or  assisted   2.821  196 

Native  State   2,944  365 

Foreign  State   73 

The  rate  of  progress  of  opening  up  railway  communication 
will  be  apparent  from  the  following  figures  of  the  average 
number  of  miles  opened  annually  in  each  of  the  last  five 


quinquennial  periods:  Miles. 

1876  to  1880    5S2 

1881  tol  885-86    622 

1SS6-87U)  1890-91    896 

1891-92  to  1895-96    526 

1S96-97  to  1900-01   1.167 


The  capital  expenditure  at  the  end  of  1900  amounted  to 
2.942.000  rupees.  The  operating  expenses  during  1900  was 
about  48  per  cent,  of  the  receipts.  Very  nearly  two-thirds 
(62  per  cent.)  of  the  receipts  were  contributed  by  five  lines 
ings  of  the  railways,  65  per  cent,  are  derived  from  goods 
with  an  aggregate  length  of  8,360  miles.  Of  the  total  earn- 
trafflc.  the  receipts  from  passenger  traffic  being  35  per  cent 
The  number  of  passengers  carried  on  the  railways  in  1900 
was  about  176,000,000:  the  railways  carrying  in  the  same 
year  over  30,(100,000  tons  of  goods  and  minerals.  During  the 
last  ten  years,  that  is  since  1891,  the  mileage  has  Increased 
at  the  rate  of  42  per  cent,  the  increase  In  the  gross  earnings 
having  been  at  the  rate  of  31  per  cent. 


Cost  of  Road  and  Equipment. 

It  may  not  be  known  generally  that  the  "cost  of  road  and 
equipment"  item  of  the  Frle  Railroad  is  one  c>r  the  largest, 
if  not  the  largest,  or  any  of  the  railroads  in  the  country-  Of 
course  this  item  Is  of  little  Importance  in  Itself,  and  Is  of 
importance  only  in  the  changes  which  occur  in  it  from  y»ar 
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to  year,  anil  as  a  means  of  comparison  with  an  earlier  date. 
As  an  Item  trom  which  some  idea  can  be  gained  of  the  ac- 
tual value  of  the  road  and  equipment  It  is  of  absolutely  no 
value.  The  following,  however.  Is  interesting,  showing  as  it 
does  what  amountB  the  principal  roads  of  the  country  have 
charged  to  the  credit  of  that  Item: 


Erie   8346.710.303 

Southern    3o",7< 3.075 

Chicago,  Milwaukee  &.  St.  Paul   224,288.833 

Chicago  &  Northwestern   ivi. 310.554 

New  York  Central   180,258.812 

Illinois  Central   147.295.185 

Pennsylvania    126,789,818 


Missouri  Pacific  (Including  Iron  Mountain)   121.oou.ooo 


Boston  &  Maine. 

The  pamphlet  report  of  the  Boston  &  Maine  railroad  for 
the  year  ended  June  3a,  1901,  Includes  the  Fltchburg  divi- 
sion. Because  of  this  lac  comparison  of  results  for  this 
year  with  those  or  the  previous  year  are  of  little  value.  The 
report  states  that  all  of  the  Kitchburg  railroad  common 
Stock,  except  that  In  its  treasury,  has  been  acquired,  and  all 
of  Central  Massachusetts  stock,  except  449  shares  preferred 
and  S".<;  shares  common,  have  been  bought,  and  Boston  & 
Maine  securities  Issued  as  provided  by  law. 

Gross  Income  shows  an  increase  of  $325,304.  ami  opera- 
ting expenses  an  Increase  of  $477,394.  The  rc|n>rt  says 
that  considering  the  facts  that  the  manufacturing  Industries 
of  the  section  most  directly  served  by  this  company  have 
not  found  their  greatest  prosperity  during  the  past  year; 
that  the  cost  of  everything  that  goes  Into  railroad  operation 
has  been  materially  Increased,  and  that  the  benefits  de- 
rivable from  an  amalgamation  of  the  traffic  of  the  two  prop- 
erties could  not  be  realized  until  several  months  after  their 
Joint  operation  had  been  undertaken,  the  results  are.  ui>on 
the  whole,  quite  satisfactory. 


Mlsaourl  Pacific— A  Short-Sighted  Policy. 

Notwithstanding  the  large  earnings  which  Missouri  Pacific 
has  been  reporting  from  month  to  month,  the  stock  of  the 
company  has  been  one  of  the  weakest  on  the  list  lately.  This 
reaction  was  probably  helped  by  the  belief  that  from  now  on 
the  crop  damage  along  the  Missouri-Pacific  lines  will  begin 
to  reflect  itself  to  a  more  or  less  extent  in  the  earnings  of 
the  road.  The  disposition  which  the  management  Is  mak- 
ing of  Its  earnings  also  creates  some  criticism  among  those 
acquainted  with  the  past  policy  of  that  road.  For  the  seven 
months  or  the  current  fiscal  year  Missouri  Pacific  has  re- 
ported an  increase  In  gross  earnings  of  $2,802,698.  and  of 
thfs  amount  11,887.100  has  been  saved  for  net.  That  7n  per 
cent,  or  gross  increase  had  been  thus  saved  might  well 
create  comment,  especially  in  the  case  of  a  system  such  as 
Missouri  Pacific,  whose  maintenance  expenses  in  the  past 
have  been  notoriously  small.  The  road  has  repeatedly  al- 
lowed Its  floating  debt  to  accumulate,  and  on  several  occa- 
sions has  been  able  to  meet  its  current  indebtedness  only 
by  a  bond  issue — a  condition  which  no  road  enjoying  the 
smallest  share  of  prosperity  should  allow  itself  to  fall  into. 
From  the  standpoint  of  the  legitimate  investor  in  Missouri 
Pacific  stock,  an  increase  in  operating  expenses  equal  in 
ratio  to  the  increase  in  gross  earnings,  would  be  welcomed 
as  the  operating  efficiency  of  the  system  is  well  known,  and 
such  a  policy  would  be  recognised  as  the  expenditure  of 
excess  earnings  in  improvements.  The  stock  of  Missouri 
Pacific  is  now  on  a  5  per  cent,  basis,  wnich  is  amply  justified 
by  the  prosperity  the  property  Is  enjoying.  But  a  continua- 
tion of  the  prosperity  now  in  evidence  throughout  the  entire 
South  n  est  is  not  reasonably  to  be  expec  ted.  Kven  conced- 
ing its  indefinite  continuation.  Missouri  Pacific  is  clearly 
following  a  most  short-sighted  policy  If  it  does  not  put  Itself 
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in  the  best  position  to  handle  with  the  greatest  economy 
every  particle  of  the  traffic  given  it.  Expenditure*  for  im- 
provements out  of  the  earnings  of  a  road  are  in  no  sense  a 
loss  to  the  stockholders.  On  the  other  hand  it  has  been 
calculated  that  the  money  which  Pennsylvania  and  New 
York  Central  have  thus  diverted  to  their  property  have 
earned  as  high  as  26  per  cent,  for  their  companies,  In  the 
Increased  economy  which  the  improvements  have  made  pos- 
sible, thus  adding  to  net  income  and  establishing  credit  on 
such  a  basis  that  they  are  always  able  to  borrow  money  at 
the  lowest  possible  interest  rates,  when  other  companies 
less  favorably  situated  have  been  unable  to  borrow  except 
at  rates  which  were  almost  prohibitive.  At  the  present 
time  Missouri  Pacific  maintenance  expenditures  are  about 
sufficient  to  keep  the  property  in  good  working  order,  but 
by  no  possible  calculation  can  it  be  figured  that  any  large 
portion  of  legitimate  earnings  are  being  diverted  Into  ex- 
traordinary expenditures  for  improvements  and  additions 
to  the  properly. 


Central  of  Georgia. 

The  Central  of  (icorgia  Railroad  is  a  reorganization  dating 
back  to  1895,  of  the  Central  Railroad  and  Banking  Com- 
pany of  Georgia.  The  Southern  Railroad  has  a  controlling 
Interest  In  the  company's  stock,  but  the  road  is  operated 
In  all  respects  separately.  During  the  fiscal  year  Just 
closed  a  5  per  cent,  dividend  was  paid  upon  the  first  In- 
comes for  the  first  time  since  the  reorganization.  A  general 
review  of  the  progress  of  the  company  since  1897,  the  first 
year  after  the  reorganization  in  which  a  detailed  report  was 
Issued,  may  be  of  interest.  The  gross  and  net  earnings  and 
surplus  for  each  of  these  years  were  as  follows: 


Years.                                    Gross,  Net.  Surplus. 

1897   18.280,005  81.828.133  $315,964 

1898                                        :>,.-.ii7,n«9  1,897.160  73.143 

1890                                          5.767.345  1.800.634  58.888 

1900                                       8,086,801  1.879.857  130,966 

1901                                        6.920.714  1.929.557  t01,S6l 


During  the  lis- -a I  year  just  closed  the  gross  and  net  earn- 
ings were  larger  than  any  year  since  the  reorganization. 
The  dividend  record  on  the  first  incomes  during  this  time 


has  been  as  follows: 

Year.  Dividend  paid. 

1807    2 1«  per  cent. 

1898    I  percent. 

18991   2  percent. 

IWO    3«4  percent. 

190|    5  percent. 


The  company  earned  over  3  per  cent,  upon  the  first  in- 
comes In  1900  and  over  a  per  cent  upon  them  .n  l»i»l.  Since 
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reorganization  the  company  has  boon  fairly  liberal  in  its 
maintenance  charges,  expenditure*  generally  averaging 
over  what  might  he  considered  ais  normal  maintenance.  The 
average  operated  mileage  increased  from  1,49]  miles  in  1897 
to  1.C77  miles  In  linn.  The  gross  earnings  per  mile  during 
the  name  period  Increased  from  $3,540  to  $4. 1 24.  In  the 
matter  of  tralnloading  the  progress  of  the  company  has 
not  been  striking.  The  average  revenue  tons  per  train  in 
1897  was  148  tons.  In  the  following  year  the  average  had 
fallen  to  140  and  in  1899  the  average  was  only  Ml  tons.  In 
lHno  there  was  some  Improvement,  the  average  rising  again 
to  148  tons,  or  to  the  same  figure  which  the  freight  statistics 
of  the  company  showed  had  been  reached  in  1  s*i7.  For  the 
fiscal  year  Just  closed  there  was  an  encouraging  increase, 
the  average  tons  of  revenue  freight  per  train  rising  to  151 
ton*,  an  increase  of  2.1S  per  cent  in  th's  respect  tnere  is 
apparently  still  considerable  room  for  improvement.  The 
character  of  traffic  of  the  company  is  such  that  a  higher 
average  tralu  load  than  161  tons  should  certainly  be  attain- 
ed. In  the  matter  of  dividend  payments  upon  lirst  incomes, 
a*  before  *tated.  the  management  has  c  Ttainly  been  most 

liberal    probably  too  much  so.    In  the  fiscal  year  1!   the 

company  earned  omy  .'5.2  per  cent,  on  its  lirst  incomes,  yet 
a  dividend  of  per  cent,  was  paid  upon  that  issue  in  No- 
vember. r.»on.  During  the  fiscal  year  just  closed  me  com- 
pany earned  barely  5.1  per  cent  upon  Us  lirst  incomes,  yet 
a  dividend  of  5  per  cent,  was  declared  upon  'hat  issue.  Hi* 
a  question  ir  the  management  would  not  have  lollowed  a 
wiser  course  by  paying  smaller  dividends  and  used  a  larger 
portion  of  the  earnings  In  Improving  uic  properly  espe- 
cially in  view  of  the  fuel  that  the  company  has  no  large  cap 
ital  assets  which  it  can  use  for  the  improvement  ol  properly, 
and  must,  therefore,  not  only  maintain,  but  improve  its  gen- 
eral condition  out  of  current  earnings. 

Atchison's  August  Earnings. 


Atchison'*  August  earnings  compared  with  the  same 
month  of  the  previous  year,  show  as  follows: 


1901. 

1M0. 

Increase, 

Gross  

.  . .  .$4. 941.O70 

$4,253,840 

$«87.230 

Expense*  

  2.871.793 

2.727.504 

144.288 

Net 

. .  ..$2.0«9.277 

ll.Stt.SM 

$542,941 

Taxes  and  rentals 

...  163.147 

164,939 

4.208 

Net  income  . . . 

 $1,900,130 

$1,311,397 

$538,733 

This  brings  the 

total  increase 

in  gross  fur  the 

two  month* 

of  the  current  fiscal  year  to  $  1 ,753,'i82.  and  the  total  Increase 
In  net  to  $1,213,721.  These  figure*  establish  the  fact  that 
the  company  has  not  begun  to  feel  the  effect  of  the  damage 
to  the  corn  crop.  These  increases,  however,  can  hardly  be 
expected  to  continue  at  their  present  rate.  The  great  ac- 
tivity in  the  movement  of  livestock  duriug  the  months  of 
July  and  August,  to  a  certain  extent  offset  the  decreased 
traffic  caused  by  the  corn  damage.  The  reports  for  Septem- 
ber and  October  will  more  nearly  reflect  the  actual  effect 
which  the  corn  damage  will  have  upon  the  earnings  in  the 
affected  territory. 

Annual  Report  Illinois  Central. 

The  fiscal  year,  which  the  report  of  the  Illinois  Central, 
just  issued,  covers,  wa*  a  most  Important  one  for  that  com- 
pany. During  the  year  the  capital  was  increased  to  $fi6.000,- 
oon.  and  the  proceed*  expended  on  additional  equipment 
and  second  track.  Preliminary  arrangements  for  a  further 
Increase  of  913.2iio.oimi  in  the  capital  stock  were  made,  to 
which  all  stockholders  of  record  of  Oetolier  30.  1901.  will 
be  entitled  to  subscribe  at  par.  During  the  year  $5,207,948 
was  advanced  upon  securities  ami  contract*  fur  the  assign- 
ments of  purchases  made  at  foreclosure  sale*,  which  to- 
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gather  represent  the  control  and.  with  slight  exceptions, 
the  ownership  of  the  railway  formerly  operated  by  the 
Peoria.  Decatur  and  Kvansvlllc.  Further  advance*  were 
made  to  the  Albert  I^ea  and  Southern  Railroad,  amounting 
to  $2l-.!,447. 

The  gross  earnings  of  the  company  increased  $4,288,493, 
ex|H'nses  and  taxes  increased  $2,972,397,  leaving  an  Increase 
of  $1.3n;.ii!u;  in  net  earnings.  The  surplus,  after  dividend 
payments,  amounted  to  12,117.080,  which  when  added  to 
the  previous  surplus  made  a  total  or  $4.233>S«'..  From  this 
was  deducted  $3,145,399  for  bctterincuts  and  pension  fund, 
leaving  a  profit  and  loss  surplus  on  hand  at  the  close  of  the 
year  amounting  to  $1,088,187.  The  high  standard  of  main- 
tenance expenditures  for  which  this  company  is  noted,  was 
strictly  adhered  to  during  the  year.  In  coming  issues  of 
"The  Financier"  the  financial  position  and  the  operating 
efficiency  and  physical  condition  of  this  system  will  be 
examined  in  detail.  • 


American  Lime  and  Stone  Company. 

The  American  I. line  &  Stone  Company  is  the  name  of  a 
new  corporation  now  being  formed  by  the  leading  quarry 
companies  ot  Pennsylvania.  The  new  company  is  to  have 
a  capital  of  tO.OOo.Oun.  and  will  be  Incorporated  under  the 
laws  of  Pennsylvania.  The  daily  capacity  of  the  twenty 
plants  which  will  enter  the  combine  Is  31.185  bushel*  of 
lime.  17.140  tons  of  ballast.  4.45o  tons  of  furnace  stone. 
1.100  tons  of  raw  limestone,  and  12.000  cubic  yard*  of  cut 
sandstone  The  American  Trust  Company  of  Pittsburg 
will  finance  the  deal. 


Steel  Trust  Dividends. 

According  to  Wall  street  opinion  the  United  States  Steel 
Corporation  directors  will  meet  October  1st  to  act  on  the 
question  of  dividend  payments.  It  is  said  that  the  regular 
dividend  of  Is,  per  cent,  on  the  preferred  stock  will  be  paid, 
and  hopes  are  entertained  in  some  circles  that  a  second  di- 
vidend of  1  )H.-r  cent,  on  the  common  stock  will  be  forth- 
coming. What  is  regarded  as  more  Important  I*  the  state- 
ment that  a  report  of  earnings  will  be  forthcoming. 

International  Money  Box  Company. 

The  International  .Money  Box  Company,  capital  $2OO.i>0«. 
ha*  been  Incorporated  at  Albany,  N.  Y..  by  W.  K.  Osborn. 
John  Stafford,  and  J.  J.  Hayden  of  New  York. 

New  York  State  Telephone  Company. 

Articles  of  incorporation  have  been  filed  with  the  Secre- 
tary of  State  by  the  New  York  State  Telephone  Company, 
a  concern  recently  organized  with  a  capital  of  $1,500,000. 
which  proposes  to  build  and  maintain  telephone  line*  In 
the  Slate. 

Singer  Manufacturing  Company. 
At  the  annual  meeting  of  the  Singer  Manufacturing  Com- 
pany the  following  officers  were  elected:  Frederick  O. 
Bourne,  president;  William  F.  Proctor,  first  vice-president: 
Douglass  Alexander,  second  vice-president  and  treasurer; 
Edwin  H.  itennet.  third  vice-president:  Thomas  E  llardcn- 
berg.  secretary. 


Will  Ircrease  Capital  to  $12,500,000. 

It  is  unofficially  announced  that  the  Pittsburg  Plate  Class 
Company  will  shortly  Increase  Its  capital  from  $lo,o0o.fiuo 
to  $12,500,000,  and  that  the  $2.5u0.on0  Increase  will  be  used 
for  the  purpose  of  sharing  with  the  American  Window  Glass 
Company  In  the  absorption  of  the  Belgian  Window  Glass 
factories,  now  held  by  a  syndicate,  which  is  understood  to 
have  given  a  four  months'  option  on  the  works. 

A.  G.  Uentley.  a  well  known  hanker  at  Youngstown,  Ohio, 
died  September  19th.  at  Niles.   He  was  77  years  of  age. 
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NEW  BANKS  ORGANIZING. 


NEW  NATIONAL  BANKS. 

Cordele,  Ga.  The  Cordele  National,  officially  mentioned 
in  another  column,  was  formerly  the  People's  Bank,  the 
latter  institution  purchasing  also  the  bankluK  business  of 
Wight  &  Wcslowsky  Company.  The  Institution  will  open 
for  business  a!>uut  October  1,  1901. 

Purecllville,  V«. — Official  publication  appeared  in  "The 
Financier"  of  June  24,  relative  to  the  application  of  the  Pur- 
cellville  National.  A  report  states  the  institution  will  open 
tor  business  early  In  October.  This  is  the  thlr.l  National 
bank  in  1-oudoun  County. 

National  Banks  Organized  (Official). 

The  Cordele  National,  of  Conlele,  Ga.  Capital  $50,000. 
 .  president:  11.  H.  Palmer,  cashier. 

First  National  of  Hotchkiss.  Colorado.  Capital  126,000. 
Wilson  L.  Savage,  president;  John  E.  Hanson,  cashier. 

First  National  of  Sheraden,  Pa.  ( P.  O.  Sherldanville.  Pa.  > 
Capital  $50,000.  11.  E.  Clark,  president;  T.  Pre  Williams, 
cashier. 

First  National  of  Princeton.  Wis.  Capital  125.000.  Gott- 
lieb J.  Krueger,  president;  Henry  Debde.  cashier. 

Application*  to  Organize  Nat.  Banks  Approved  (Official). 

Commercial  National  of  Nacogdoches.  Tex.  Capital  $5",- 
000.  T.  J.  Williams,  Shreveport,  La.  E.  S.  Woodfin,  P. 
Tonne,  H.  H.  Yonne  and  O.  T.  Decker. 

First  National  of  Welser.  Idaho.  Capital  $5n,ooo.  A.  H. 
Anderson.  John  W.  Ayers.  E.  M.  Barton.  C.  M.  Hlxon.  W.  F. 
Sommcreamp  and  Morris  Sommer.  Blanks  sent  to  The 
Bank  of  Welser. 

First  National  of  South  Haven.  Kans.  Capital  125,006. 
F.  E.  Carr,  Wellington.  Kans.  C.  y.  Chandler.  B.  It.  Wimer, 
W.  S.  Woods,  and  H.  Wilson  Pratt. 

Clifton  National.  Clifton.  Tex.  Capital  Ho.000.  J.  W. 
Butler.  Clifton.  Tex.  Tom  U.  Pool.  G.  J.  Glbbs,  D.  C  Camp- 
bell,  and  C.  A.  Poulson. 

First  National  of  Ocean  City.  N.  J.  Capital  $50,000.  I*  M. 
Crease.  Ocean  City.  N.  J.  S.  H.  Mayberry.  H.  B.  Stiles.  B. 
Howard  Thorn.  S.  Wesley  Lake,  Harry  Headley.  and  others. 

Charlton  National.  Chariton,  la.  Capital  160,000.  H.  O. 
Penick.  Chariton,  Iowa.  Calvin  Manning.  William  E.  Pcn- 
ick.  J.  A.  Penick,  Wm.  B.  Penick.  and  B.  F.  Bates. 

First  National  of  Albany.  III.  Capital  125.000.  C.  E. 
Peck,  Albany.  111.  Stacy  B.  Dlmond.  James  Beach,  Frank 
Metcalf.  David  E.  Beach,  C.  I,.  Brinker  and  O.  L.  Rowland. 

National  Manufacturers  Bank  of  Neenah.  Wisconsin.  Cap- 
ital $75,000.  D.  C.  Van  Ostrand.  Neenah.  Wis.  F.  C.  Shat- 
tuck.  W.  M.  Gilbert.  S.  B.  Morgan  and  D.  W.  Barnes. 

First  National  of  Asber.  Okla.  Ter.  Capital  $25,000.  Ijco 
Patrick.  Sac  &  Fox,  Okla.  Ter.  A.  B.  Jones.  G.  M.  Asher, 
C  M.  Cade.  J.  W.  Mcl.oud  and  I).  T.  Flynn. 

Asher  National.  Asher.  Okla.  Ter.  H.  T.  Douglas.  Shaw- 
nee. Okla.  Ter.  J.  M.  Aydelotte.  Harry  Mead.  J.  T.  Pedigo 
and  P.  ter  Brandenburg. 

First  National  of  Fort  Gaines.  Ga.  Capital  $27,500.  J. 
Eugene  Peterson.  Fort  Gaines.  Ga.  A.  W.  Holley,  A.  I.. 
Foster,  W.  A.  McAllister.  1  .  S.  Cohen  and  J.  C.  Neres. 

First  National  of  Dana.  Indiana.  Capital  $25,000.  Sam'! 
J.  Hall.  Joseph  H.  Fillinger.  Samuel  E.  Scott.  Charles  S. 
Wolfe.  V.  M.  Scott,  and  A.  J.  Baber.  Blanks  sent  to  Messrs. 
Wolfe  and  Scott,  Bankers.  Dane,  Indiana. 
Application  to  Convert  Into  a  National  Bank  Approved. 
Farmers  &  Merchants  State  Bank  of  Hamburg,  la..  Into 
The  Fanners  National  of  Hamburg.  Capital  $50,000.  Blanks 
sent  to  C.  D.  Butterfield.  cashier. 

Liquidation. 

The  National  Eagle  Bank  of  Providence,  Rhode  Island, 
has  gone  Into  voluntary  liquidation  by  resolution  of  Its 


stockholders  dated  September  5,  1901.  to  take  effect  imme- 
diately. The  official  notice  of  liquidation  of  this  bank  will 
be  found  on  another  page  of  this  issue. 

Dividends  Insolvent  Banks. 
The  Comptroller  of  the  Currency  has  declared  dividends 
in  favor  of  the  creditors  of  insolvent  National  banks  as  fol- 
lows:   First  National  of  Perm  Yan.  N.  Y..  20  per  cent.;  Ger- 
man National  of  Louisville.  Ky..  3d  per  cent. 


NEW  STATE  BANKS. 

Fort  Worth.  Tex.  -The  Bank  of  Fort  Worth  Med  an 
amendment  to  its  (  barter,  changing  Its  title  to  the  Hunter- 
Phelan  Savings  and  Trust  Company. 

Outline,  Okla  - On  September  18  the  Bank  of  Comanche 
County,  with  a  capital  of  $5,000,  was  authorized  to 
commence  business.  Those  interested  are:  R.  L.  Reld, 
James  D.  Cusenbary.  of  McKnight;  and  Simon  R.  Green,  of 
Law  ton. 

Guernsey.  Neb.— Another  institution  to  be  known  as  the 
Guernsey  Savings  Batik,  has  received  papers  of  Incorpora- 
tion. The  capitalization  Is  $11,000.  J.  H.  Wherry  Is  presi- 
dent and  A.  C.  McGill  cashier. 

The  incorporation  of  the  German  Savings  was  mentioned 
in  this  paper  of  September  Hi. 

Greenville,  Miss  -  Morris  Rosenstock.  N.  Goldstein  and 
others  will  apply  for  a  charter  to  operate  a  hanking  insti- 
tution at  this  place. 

.Johnstown,  Neb, — The  Citizens  bunk  opened  for  business 
September  17.  with  A.  G.  Holt  acting  as  mauager. 

Leeaville,  La.— The  Citizens  Bank,  mentioned  In  "The 
Financ  ier"  of  September  23.  at  a  recent  meeting  elected 
the  following  board  of  directors:  B.  F.  Dudley,  Z.  T.  Craft, 
J.  R.  Bagents.  Jas.  Durham,  R.  L.  Richardson,  and  others. 
The  officers  are:  W.  H.  Powell,  president;  J.  W.  Williams, 
vice-president;  B.  F.  Dudley,  cashier. 

Lake  Village.  Ark. — A  bank  has  been  organized  with  a 
capital  of  $13,000.  The  officers  are:  II.  Thane,  president; 
Baldy  Vinson,  vice-president,  and  C.  It.  Symons.  cashier. 
The  Institution  will  be  known  as  the  Lake  Village  Bank, 
and  will  open  for  business  early  next  month. 

Mlnot,  S.  I) — The  Incorporation  of  a  new  institution  was 
noted  in  "The  Financier"  of  August  19.  The  Security  State 
Bank  will  be  its  title,  and  opened  for  business  September 
23.  J.  A.  Erixkson  is  cashier,  and  has  full  charge. 

Mansfield.  Ark.-  The  Merchants  Bank  filed  articles  of  In- 
cor|K>ratlon  on  September  18.  The  capital  stock  Is  $20,000. 
The  officers  are:  W.  L.  Seaman,  president;  J.  R.  Frazler, 
vice-president:  J.  M.  Marshall,  secretary,  and  A.  T.  Booth, 
treasurer.  Mention  of  a  new  Institution  appeared  in  "The 
Financier"  of  September  2. 

Oberon.  N.  D. — Mention  of  the  State  Bank  appeared  In 
"The  Financier"  of  June  3.  Goodnow  Torrlson  is  vice- 
president,  and  W.  F.  Canfleld  cashier.  The  bank  Is  open 
for  business. 

Oil  City.  Pa.  — A  charter  has  been  issued  to  the  Citizens 
Savings  and  Loan  Association,  with  a  capital  of  $10,000. 
The  prime  movers  are:  J.  B.  Berry.  Wm.  Dwyer.  W.  R. 
Barr.  I*  R.  Reed.  J.  Manning  and  others. 

Point  Marion.  Pa— A  new  institution  has  been  opened 
at  this  place,  and  will  be  known  as  the  Merchants  and 
Mechanics  Bank. 

Petersburg.  Neb  -  The  incor|>oration  of  the  Citizens  State 
Bank  was  noted  In  "The  Financier"  of  September  23.  Thos. 
O'Shea  has  been  elected  president;  C.  E.  Plass.  vice-presi- 
dent: J.  J.  Carey,  cashier,  and  C.  E.  Reynolds,  assistant. 
The  Institution  will  open  October  1st. 

Poplar  Bluff.  Mo. — "The  Financier"  of  May  13  reported 
that  a  new  institution  would  be  established.   The  following 
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officers  have  been  chosen:  Dr.  Dewitt  Eskew.  president; 
Simon  Lederer,  vice-president;  Samuel  Nichols,  cashier.  Its 
title  will  ho  the  State  Hank,  and  is  capitalized  at  $25,000. 

Agra.  Kansas.— The  First  State  Hank,  a  new  institution 
capitalized  at  $5,000.  with  J.  K.  Burrow  acting  as  president, 
has  been  opened  for  business.   \V.  D.  Warner  is  cashier. 

Ashaway.  R.  I.— It  Is  said  that  the  Ashaway  Savings  Bank 
has  resumed  business,  with  A.  It.  Briggs  as  president,  and 
H.  L.  Crandall.  treasurer. 

Birmingham.  Ala.--A  charter  has  been  filed  by  Messrs. 
Caldwell  and  Ward  to  Incorporate  a  private  banking  Insti- 
tution in  this  city. 

Covlna.  Cab— The  Valley  Savings  Hank,  capitalized  at 
$12,500,  has  been  chartered.  C.  li.  Ruddock  is  president, 
and  F.  M.  Douglass,  cashier. 

Honryctta.  I.  T. —  Messrs.  J.  W.  SuIUni  anil  A.  B.  Dunlap 
are  the  prime  movers  toward  establishing  the  State  Hank. 
The  capital  is  $10,000. 

Kern.  C«L — The  First  State  bank  has  opened  its  doors  for 
business.  The  cnpital  is  $25,000.  F.  W.  Samuelson  is  presi- 
dent, and  V.  E.  Wilson,  cashier. 

Mill  Creek.  I.  T. — The  State  Bank  has  opened  for  business 
with  a  capital  of  $lo,iwo.  A.  U.  Dunlap  Is  president. 

Nauvoo,  III.— With  a  capital  of  $25,000  the  People  s  State 
Bank  was  recently  Incorporated.  Joseph  Nelson,  president; 
Frank  Yaeger.  cashier. 

Noble,  111.  E.  L.  Palmer,  president,  and  ChBs.  E.  Palmer, 
Is  cashier  of  a  newly  formed  institution,  known  as  the 
Hank  of  Noble,  and  capitalized  at  $7,000. 


Owaneca,  III  — A  private  banking  Institution  has  been 
opened  at  this  plac  e  by  Messrs.  Eaton  Bros. 

Olive  Hill,  Ky. — Olive  Hill  Bank  Is  the  title  of  a  new  in- 
stitution recently  Incorporated,  with  a  capital  of  $15,000. 
At  a  recent  meeting  of  the  stockholders,  the  following  offi- 
cers were  elec  ted:  George  R.  Ross,  president;  M.  W.  Arm- 
strong, vice-president,  and  W.  J.  Rice,  cashier. 

Poteau.  I.  T.— The  Bank  of  Poteau.  with  a  capital  of  $25,- 
000,  has  applied  for  a  charter.  Those  interested  are  E. 
McKcnna,  and  J.  C.  Moore. 

Phlllipsbnrg,  Mont. — A  new  banking  institution,  managed 
by  Messrs.  T.  Wcinstein  A-  Co.,  is  in  operation  at  this  place. 

Stevenson,  Ala  —  W.  H.  Hogart  is  president,  and  N.  C. 
Alston  is  cashier  of  a  new  institution  termed  the  State 

New  Counterfeit  $10  Treasury  Note. 

Treasury  Ikpnrtment. 

Office  or  The  Secretary, 
Washington.  D.  C,  September  21.  1901. 
<')i,  i  -.  letter  I'..  plate  number  Indistinct,  may  be  10  Of  10. 
Series  1SS0,  ]H>rtrait  of  We  bster,  J.  W.  Lyons.  Register,  Ellis 
H.  Roberts,  Treasurer.  The  serial  number  of  the  first  of 
these  notc-s  is  E554239.  A  photolithographic  production  on 
two  pieces  of  Japan  tissue,  between  which  red  and  blue  silk 
liber  have  been  distributed. 

The  work  is  poorly  done,  the  seal  Is  a  brick  red.  details  in 
lathe  work  are  lost,  and  the  back  of  the  note  Is  a  muddy 
RTCen.   It  ought  not  to  pass  the  scrutiny  of  any  one  familiar 
with  money. 
This  note  made  its  appearance  In  New  York  City. 

Respe  ctfully.  JOHN  E.  WILKIE.  Chief. 


NEWS  OF  THE  INDUSTRIAL  COMPANIES. 


Consolidation  of  Traction  Lines. 

The  Lake  Shore  Elec  tric  Railway  Company,  capital  |6,- 
000,000.  of  which  $1,500,000  Is  common  and  $1,500,000  Ave 
per  cent,  preferred  stock,  has  been  incorporated  at  Colum- 
bus. Ohio.  The  officers  are:  Bernard  Mohler.  of  Cleveland, 
president;  W.  H.  Price,  of  Norwalk.  vice-president;  F.  W. 
Coen,  secretary;  C.  H.  Stewart,  oi  Cleveland,  treasurer 
The  company  controls  rhe  Lorain  and  Cleveland  Railway 
Company,  the  Sandusky  and  Interurban  Railway  Company, 
the  Sandusky.  Norwalk  and  Southern  Railway  Company, 
and  the  Toledo,  Fremont  and  Norwalk  Railroad  Company. 
The  line  is  the  longest  electric  system  in  Ohio,  extending 
from  Cleveland  to  Detroit,  with  many  side  lines. 

Dividends  Declared. 

The  following  dividends  have  been  declared  during  the 
past  week:  American  Pneumatic  Service  Company,  regular 
Quarterly  dividend  or  percent.  (75  cents  a  share)  on  the 
preferred  stoc  k;  American  Woolen  Company,  regular  quar- 
terly dividend  Of  1%  per  cent  on  the  preferred  stock; 
American  Tobac  eo  Company,  regular  quarterly  dividend  of 
2  per  cent,  on  the  preferred  stock,  and  1M>  per  cent,  on  the 
common  stock:  also  the  semi  annual  interest  of  3  per  cent, 
on  the  outstanding  scrip:  Trow  Directory,  Printing  and 
Bookbinding  Company,  dividend  of  2  per  cent.:  •  Mexican 
Telegraph  Company,  regular  quarterly  dividend  of  2'4  per 
cent;  The  Central  and  South  America  Telegraph  Company, 
regular  quarterly  dividend  of  14  per  cent.;  Americ  an  Loco- 
motive Company,  quarterly  dividend  or  l»4  per  c  ent,  on  the 
preferred  stoc  k. 

Graham-Fox  Motor  Company. 

Among  the  new  companies  incorporated  at  Albany.  N.  Y„ 
last  week,  was  the  Graham-Fox  Motor  Co.  of  New  York, 
which  proposes  to  manufacture  motors  and  Automobiles. 


The  directors  of  the  company,  whic  h  is  capitalized  at  $500.- 
000,  are:  Frank  A.  Fox.  David  F.  Graham.  James  J. 
Thomley.  Jr.,  C.  G.  Weaver,  and  W.  D.  Blake. 


Commercial  Pacific  Cable  Corrpany. 

The  Commercial  Pacific  Cable  Company  has  been  incor- 
porated at  Albany.  N.  Y.,  with  a  capital  of  $iuo,ooo.  The 
general  route  of  the  lines  of  the  company,  according  to  the 
articles  of  incorporation,  will  be  across  the  United  States 
to  California,  thence  under  the  waters  of  the  Pacific  Ocean 
to  the  Hawaiian  Islands,  thence  under  said  waters  to  the 
Philippine  Islands,  touching  other  islands  in  the  Pacific 
Ocean  on  the  way.  The  company  has  elected  the  following 
directors:  George  G.  Ward.  Albert  B.  Chandler.  Edward  C. 
Piatt.  Albert  Beck,  William  W.  Cook,  and  George  Clapper- 
ton  of  New  York;  John  W.  Maekay,  of  Virginia  City.  Nev.; 
Clarence  H.  Mackay.  of  noslyn.  1-ong  Island.  The  length 
of  the  cable,  whic  h  the  company  proposes  to  lay.  will  be 
about  8,500  miles,  and  the  portion  between  California  and 
Honolulu  Is  expected  to  be  in  working  order  within  the 
next  nine  mouths. 

It  Is  said  that  the  whole  cable  will  be  completed  within 
two  years.  When  the  cable  reaches  the  Philippines  it  will 
connect  at  that  point  with  the  present  submarine  cable  run- 
ning from  the  Philippines  to  Japan,  and  also  the  cable  run- 
ning from  the  Philippines  to  China.  A  direct  cable  route 
from  China  and  Japan  to  the  United  States  will  thereby  be 
established. 

The  company  is  willing  to  lay  the  cable  on  the  same  terms 
and  conditions  at  San  Francisco.  Honolulu  and  Manila,  so 
fas  as  landing  rights  are  concerned,  as  were  imposed  by  the 
United  States  Government  on  the  cable  lines  which  have 
landed  on  the  Atlantic  Coast  or  the  United  States.  No 
subsidy  or  guarantee  Is  asked  for  by  the  new  company. 
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MUNICIPAL  BOND  DEPARTMENT. 

BOND  SALES.  lll  ;"lMSI,n";'  IA  i.oxnox.  o. 

Tlie  Farmer*   National.   Bloorosbiirg,  was  $2,000  «  P«"r           15  year  Blcciric  Light 

«■    .              .......  nwnrded  mi  Ihe  2i.ih  Hut.,  the  $4S.W»>  4  per  wt'lp  awarded  ..u  the  201b  lust.,  to  the 

ATLANTIC  cm.  N.  J    iRI.JI.'  I  1.1".  ci  n<   lo;,,,,,lr  ,,I>t|oua|  |„(Ddll,  ,„  Ktt.00.  Madison  .National  Bank,  .it  IU.OO. 

All  Mds  received  for  ttM  purchase  of  the  n,,,  „t|„.r  bidders  were:  OTI'IK)  I'O    X  M 

$1*000  4  per  cent  SO-yenr  gold  tt'm  Coo-  W.  K.  Todd  I  .„.  Cincinnati  100.72H  ,  Q  ,.„„;„;  Sr             w„  tbp  ,oewMfol 

pen  (Minds.  »«»  reject.^  on  Hie  Lib  ln«t.  C,  „.  William*  A  C#„  PUtaburg  MM.  SO  lli0lI(.r  „„  th(.  17)h  ,„.,    for  the  „,-,„,  „ 

At  private  sale  the  —Ml..  were  -Id  I.  r  ,.,„„.,„,   ,M.   

SplUor  &  i'o.,  Toledo,  nt  lffi>.50.  nt        »>ld  of  lo.-.  ir.'  run]  blank, 

~  ,                ...  The  Chagrin  Fall*  Banking  Co.  M)  award- 

The  following  bid,  were  rej.-.led:  ^  ^               4  ,,Pr  wnt.   -.,-.,-,.,„.  11Veragc      Tl  Ih.-r  bidder,  wen,-: 

.1.  ..     , S  °t'      v  1°               1- •?'  Street  Improvement  bond.,  nt  their  bid  of  f.  II   Collin.  Chicago  102  50 

N.  \\,  Hiiiri,  .v  i  ....  New  lork  i<"..>4  1WJ  M  UrOvnnld,  M.-c-.y  &  c...  Chicago  105.07 

iln-.il.  Is-w  i,  A  Co..  Boston  ....102.25  '    *  S   A.  K.an.  Chicago  MW.80 

Parson.  I.»-«ch  A  Co..  New  York  101.O5  cnARITOX  Co..  Mo.  Thompson.  T.-nny  A  i'n»fi.rd.  X.  Y...M>1.03 

AKIIOX.  O.  Private    Investors    of    Hot  test  Mo,    were   W.  J.  Hayes  k  Sons.  Clct.Und  KM. 00 

Messrs    Bonison.  Prior  A  Co..  Cleveland,  awarded  at  n  pri.-e  averaging  10&S48.   the  James  It.  Thorpe.  l».-iiver  KC.SS 

wen-  awarded  on  the  2l«t  Inst     the  $!».0.«»  .'.  $4..V«»  «  per  eeut.  2  20-jrear  option*!  Drainage  "  *  •  Montague  a  t  o..  Kansas  City  1O4.50 

per  cm.  Sewer  bM4MI  a  premium  of  *.n.no,  U.nd*.  K-  «■  ««'•"'»»  *=  I^»«-«t  W.00 

roualllni:  l.«.»k  and  the  (WW  4  per  rent.  CJUrpos   ,.A  IMIa»  |,riw!  taw*  ,V-  I,,uv,  r l"1M 

JVr^pI'u'm'riu.^^Tbe'?;.".  oT-rTen?.  .j^J^JSf^JK!  fJ'SSSni  4 '  ^"llXt^d  "'til*  10t.  I,,,,.,  tor  the 

1-2  v,,.r  Sewer  bond,  werv  «old  to  the  Central  ttrM                  *-|'t.      .  the  $_M.«»      per  el.   

9.rtn«a  Hank.  Akron,  a.  a  pr.t  »  of  15.00.  <™>            *           •*«  »'             »•  5^  l,.,.d,.  haw  IhJ,.  rejee.ed. 

ennalllns  1*W».T1.                                              Ik-Mmju.  l'r'l.M-  A  Co..  Cleveland  1*1.01  „  ,Th-  f "'-'•■"•'d,  were  r....H,e«l: 

All  A  MS.  MASS.                                                 |-,.r»on.  U,..-h  A-  Co..  Xew  York  lOl.ai  ">"»>??»•  ^'"^  *  '  '"SKL 

 ,           .  ...    ,,    ...   ...    ..   .  ,,     I.i„ei,.,,«fi          ihi.lv>    Irowbridsfo  A  Mwr  Co.,  Cl.leago  MM  M 

T1.e  Oreytorfc  National  Hank  of  Adam,  ha,   VV    «.   r  h Id  A  .  .      LlnriMatl.  MKMG3     

|.«ned  the  Klre  IMMrl.t  nnrtl  Jan.  2.  V.»r>,   C.  It.  W.I.I.,.,,,  *;  .....  ntt,bur«   Pfc.-ma                         10,;  10 

$:..<:....<  i',  percent.  Intent.                    U-nwerW  Brw.  c...  Omtaai  lOOMT  *  JJJJJJeJ^  *] "  " \\ \\ \ \ ;J(^^ 

DANBCBT,  C'oxx.  B.  V.  Montague  A  c.,..  KnlMoa  City.. 107.75 

RONDS   FOR    SAT  F  °»          5!3.  the  $215.0HO  3H  per  cent.  40.  J-  C.  WaMon.  1'bovnll  101.50 

UUM1>>0    ryyaTV    wJ/kA^A^.  rj|     i(  nN   u   ^  alv„,,,,,  „,  Ml^sn,  j     M.I  .,1,1,   MeCoy  A  Co..  Chlouj*. ..  .107.00 

A  \V  IMbjrMa  A  Co.,  Xew  York,  at  I1C23.  ituCHKSTKIt.  X.  Y. 

PrODOSalS  Thr  other  Mddrn  were:  A,  a  nirrtlau  o(  the  Camtnon  Co.mrii  on 

Fon  N'  W-  ":'r,i"  *  '"  •  N*'W  Y"rk ""  -•'  BfPt       nob-io  the  an,..,,,,,  of  »|«3.«0Ow«M 

CITY  OF  ALLEGHENY  BONDS  SHH^S^EiS  =■*—"- ' 

Office  of  the  Comptroller  KIXBOBO.  MASK.  l.l  l  I .  AM».  \  T. 

CITY  OK  AU.Kf.HKN'Y.  I'A-.  Sept.  21.  Vm.  in,  s,  pt.  2:s.  the  |2.0D0  SH  per  rent.  IV,  Al  11,4       thl>  Kutlnud  Savlngs  Bank,  Loeal, 

fCeab-d  prop.~,,l,  will  be  reeelv.-.!  at  tbla  (l.;,r  ,.„,.,,,,.,.  „,.,  ,„,.  „„,..,,  won,  „„,,,,.,,  ».„  nwanled  the  120.0. JO  3'i        eent.  :^year 

othe  nil  3  or  lock.  p.  ui..  Monday.  ...-toiler  „.«.,,,„..    n,„|.       i„,t-,  City  Hall  bomL,.  for  whleh  bid*  eb^ed  Sept. 

Tib.  IM>1,  for  the  t..,reha«e  of  tiie  whole  or  »"        r»kbon»  S.nliii.-  Bank,  at  l",.  ....  -    tUJU**m 

any  pari  of  i.M:  jfll.l.lON  X1XKTV  KIOUT  -'•  1  "•*  "lu,  r  ••''««>e«  »ere 

TIHM  s.WIt  iM.OIW.OMWj  IMIt.l.AUS,  l.ou.la  of  OKRKXBrBOIl.  X    Y.  X.  W.  Ila.ri.,  A  Co..  New  York  IOI.15 

'^^I'lJ^ST;,.^  October  l.t.  M.  The  ......  4  per  rent.  bond,,  were  awarded   'l'^  -;  M-rlt,  A  Co    B-.ton  MM! 

and  will  be.ir  Inter.-, t  at  three  and    our  half  h.  ri.^riv  M.  liana.   New   York,  by  Union   *••        "oiiia,  «  Hon*.  h«»iioii  n«.u 

teTred'1l!..l':i..%I^Ion.l^  ri-ee -S.  I..-.I  Watrlrt  So.  10.  on  the  1Mb  lu,t.  BBVBBR.  MINN.  (Bins  BRJECTBD). 

Dollar,  ea.h  or  a  multiple  tlnreof.  The  Inter  ...  .,.rI ......  lV   V,,.R  All  bid,  r.  U.d  Sept.  10.  for  the  $2,000  6 

e.,t  I,  pa  table  Henil-aniiual  y  on  the  rlr«t  da>»  I1AII  ri  Nt.  1  <  >N.  Nl-.u.  w„,l-«  i.„„,i. 

o,          ,;..r  and   April  of  raeb  year,  at  the  A„  „„„  wl.,.p  rpJl.r„.,,  M  ,llr  mb  ,„„..  for  ZL^L^k 

ot!b->-  ..f  the  Cmpirolb^  In  the  (My  of  All.-.  «.  cn,  -  .. m  '  H"  '•J1*"™' 

ghenv.  I«a..  <rr  by  rbeek  mailed  to  the  regl«ter-  l"'"  P»rrll»»e  of  the  $...SiiO  u  per  rent.  10  20  

e.1  holder  thereof.  wherev.T  purehoser  may  year  optional  Ugbt  bonda.  _          T_  _ 

"'silld  '....nil,  are  ela,*llli<i  and  will  matote  IUCEB.NSACK.  K.  J.  DvJINlJO  17  <L/JK  oALc. 

w*xi.,-'i?"tti)Vii«  —iiiftnrm-    nnvabia  (tjdno  A  loeal  lOKlltutlon  baa  loaned  the  town  $5,-  ~~~~~ 

*£3! «Z  i*HM  tweStr  ™AS*i»S  «t>  in  «niiei,«.iio„  „f  taxes.  SKAGIT  C0USTY  SCHOOL  DISTRICT 

stui'-i't  '  i"MVn^"vKMKxf,4  ^t.>M»s  "fs:t;:r...  hohokkx.  x.  J.  BE  FD  If  WHO  BOX  OS  FOR  SALE. 

«■>;  payable  $11,000  .Tic-h  yetir  for  the  flrat  ~.a  ...MtaM  mi  ^  0,.n.   t,,         i!ef....d.  Notice  1.,  hereby  given  that  Auacortes  Sehool 

twentt  -the  year.,  and  H2M0  each  year  for  ru'               "  -  P°r  r' r,t    '  y  "r  u"f,-"d-  tMatrtcl  H0.18  ..f  Skagit  Ofc.8t»te  or  Waging- 

live  >ear,  thereafter.  lug  bond,  offered  for  sale  niiill  Sept.  25.  net.,  ton,  hereby  offerw  for  aale  lis  IntereHt-heor- 

EI.KCirtlc  t.ic.irr  Itoxns.   *inO.tin0-    pay-  „„,  ,„  ,,.|..,|  ,,„  ihat  date,  matter  being  poat-  log  coupon  bond,  to  the  amount  of  twenty 

nble  $.1."«iO  eaeh  yeair  fin-  .he  tlrst  tw-nly  _„   .  _,  ...         .,        .„  _„,,„_  _.|,,  ,.„  ,„,.,.„  llmuaat.d  dollar.  I52i...«»i,].  Said  borxla  aha:| 

tear-,  and             each  year  for  ten  t  ear,  poned  until  tk-t.  i  when  notion  will  la?  taken.  ,„  ,^tl,^  ,„  ,.„.  ,,,.,„.„,,.„{„„„  of  <>U).  tnouv 

ther.-aft.-r.  The  r.dlowlng  blda  have  been  received:  i,nd  dollara  each.  *hall  run  twenty  y.-nra  from 

IBWKII  IMPROVKMKNT    BrtXPS  -  $50 .000;  K«tabr,..,k  A  c„    11, -too                         US  03  the  dale  »f  l^ue.  and  xball  draw  a  rate  of  In- 

patal.le  *1.'»«.  en  eh  y.flr  t~>r  the  nr,t  ten  .  .  „      ....  „„,  .  (.„    Vl>_  v„...  ter.f«t  not  grnit.-r  than  dve  per  centum  per 

year-,    and  *2,ono  each  year  for    twenty  •",n"                  'v_  '  "•  >"  ™  >,"K  annum,  n,  etld.ue.^1  by  <f,up..n,  ntlnched  to 

renra  thereafter.  $la».<a»>  at  l>«..77  mm  I J  bond,.  Said  lnt.-ie,t  coupons  to  be  pay- 

CITY  IIDMK  IIOXDB. — $10f>.OOf>1  payable  $3.-  B0.0fK)  it  101,07              '  able  annually  or  aeml-aununlly.  at  Uie  option 

000  each  t.^ir  for  tlie  flr,t  twenty  vear,  and  fjira«  m4  l.tl  P'.r.'iiawr.   I'rim^pal  and  Interest  to 

$4.000 each  tear  f..-  t.-n  y.>ar«  thereafter.  in  n  >■-.  Ik.  payable  at  the  ollkv  of  the  county  treaa- 

PfTBI.IC  RAFKTY  BONUS.— $S3,t««i:  payable  .  ...  .<■,.-  en    u'vom   ivriT  twinnm,  nrvr  of  Sk;icit  eounty.  \Va»hlt,gton.  or  nt  the 

$2/"«>  each  v.-ar  tor  the  flrat  .m-ven  yean..  •  "'oyi.             A»All|il  H).  offl|>(>  of  ^             nt.rwy   ,,r  t)le  statc  o( 

and  *3.«**>  e.-ieto  year  for  twenty  three  years  .tpNi.mi     l<>  j>  v«t,r     optional     Itefuniling  Wachlngton.  In  New  York  City,  at  the  option 

tlier.-aft.-r.  ■           ___  ..ivortlfccl  for  aale   nntll   Sent  of  rb''  P""'ba,'-r.  The  puri»w  of  the  present 

A  check  eertlne,|  bv  any  National  bank  In  .           ,.  '     "  .,     „   "     ■!.  .     '  .  I"  to  refund  that  portion  of  the  existing 

the  »nm  of  Ten  Thousand  i<I<i.<««..  Hollaim,  inih.  County  t  lerk.  Thillas  R.  Cowhl.-k.  writes  iM„,de<i  dl.|,t  of  sal,]  district  now  due.  Bids 

parable  to  the  order  »f  the  Cin  ,,r  Allegheny,  that  no  bids  were  accepted,  nor  were  anf  re-  will  be  received  for  I  he  sale  of  anld  bond,  np 

mu-t  aeeompany  each  proposal.    In  case  of  ....                  „,„.  .i,  .,  rhl,  „,„..,..  wm  to  3  o'clock,  p.  m„  October  8.  1001.  by  the 

award.  «ald  deposit  will  al  Hie  time  of  de  J",r«l  "i  tli.it  dale,  and  that  ih.  mat  ,  r  will  wui,.r^llu,^  tr,^sllrer  „f  Skagit  .-ounty  nt  his 

llverr  of  bond,   b#  credited  in  payment  of  be  settled  on  Ihe  2.lh  Inst.    Mr.  t  ow hick  fur-  offl,.,.  in  M,    Vernon.  SIckI;  eounty.  Wnab- 

bonds  purchased.    Clic  ks  w  ill  be  returned  to  I  her  slates  that  It  Is  probable  they  will  be  Inirton.   All  persons  bidding  for  *ild  ls.nds, 

«in,„.-e.»sful  M.bbTs.  Purchaser  mint  nay  to  advert  lard  escepMne  the  State  of  W  uhitielou.  are  re- 

the  Cltv  accrn-d  Int.  rest  on  bonds  to  date  of  quired  to  deposit  with  said  county  treasurer 

deflvery  .  .\it    o  "  certified  check  for  the  suim  of  000  as  a 
The  righl  Is  r.-s.-rved  to  n  jeei  nnv  and  all giinrnnt.s.  of  good  faith.  Tlie  dlrcton.  re»ert-> 

The  Commercial  Bank  of  this  city,    no,  the  rlctil  l»  rel.  ei  nnv  and  all  bids. 
All  proposals  iii.i>r  be  endorsed  "Praposnla  •  warded       nIlr  .bout  *l>».««i  :ii-.  ner  cent    1  Hated  at  Mt   Vernon.  Skagit  county.  Wash- 
foe  Clli  of  Allegheny  Bonds'  and  addressed  PnraI^"^,l  •          »T™T  Ingfon.  tills  20Ul  day  of  August.  Bail, 
to                                  JAMBS  BROWN".  lO-yisir  Improvement  bond,,  on  Sept  2.1.  Ihe  [s.til.1                          R   O  WKI.TS, 

City  Conpt roller.  amount  offered  for  sale  was  $23.4116.07,  na  Trensorer  of  Skagit  County,  Wash. 
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Hockixoham  CO.,  N.  II. 
On  11io  24th  lust..  Ilir  KlYIII)  ,t  |Ht  ••■■hi. 

20-jrtnr  county  coupon  IhmkIk.  were  awarded 
«■<  follows:  $WW>  to  C.  A.  Pollard.  New  Hold. 
iK  101,110.  am]  11,000  10  John  Smith.  Ports' 
mouth,  at  100.10  $211,000  bonds  remain  uiisoid. 

SPOKANE  CO..  WASH . 

The  Spokane  aud  Kustern  Trust  Co.,  nt 
Bpnkane,  was  awarded  on  tin-  17th  ln»t..  an 
l*s  >f  $iki.mio  4  |>.t  ii  iii.  low-year  option- 
al Refunding  Im, 111N.nl  n  premium  of  (=^,4CM;..^II 
•'•liial  to  101.112. 

Tl  thor  hid  received  wne  from 

Tbowpaaa,  IVaay  ft  Crawford,  Chicago, 
iio&ooo,  •quanta*  loaas. 

ST,  JOSEPH,  MO. 

<in  tli.'  10th  last.,  tin-  BftMMB  8tt  per  rent, 
m  2-3-year  average  Funding  bonds,  wen? 

auard.-d  to  tho  First  National  of  Bin  t,  •  .1. 
at  10240. 

SI  SSFX  CO.,  DEI.. 

Mwr«,  X.  W.  Harris  A.-  IV.  New  York, 
w.  i,-  awarded  on  the  24th  Inst.,  tho  $.VU»*i  I 

per  oeat  coupon  Refunding  bands,  at  102.07. 

TIPTON  CO.,  IN  P. 

Tho  Stale  Hank,  Tipton,  on  Kept.  2o.  was 
awarded  tho  16.125.  .'■  per  cent.  4-year  aver 
Bf<  County  hoods,  at  UH.4T0. 

This  sale  w«,  reported  In  "Tho  Financier" 
of  Sopt.  28,  ami  stated  In  error  a-  being  offer, 
oil  nritll  Oct.  2.V 

w  1  i.sox.  x.  c. 

Messrs.  P.  M.  Stafford  A  Co.,  Chattanooga, 
wor,'  awarded  at  11 10. :y i.  in,  K2ri,oiio  ,*,  p,-r  cut 
."to-v.-Jir  Tallin!  lunula,  nhl'-h  wore  offered 
for  sale  until  s,-pt.  jr. 

IV AM, A  WALLA  CO..  wash 

Tin-  *2.-..ooo  10-year  Refunding  bonds,  were 
sold  on  the21»t  Inst,,  to  Messrs.  X.  W.  Harris 
ft  Co..  Chicago,  at  HJO.12.%.  as  4  per  rent*. 

Yorxosrowx.  o. 
Wm   1.  Da  tries,  ctty  Clerk,  writ.-*  -The 

Financier"  Ihnl  on  I  be  23.1  loot,  lh<-  *12.noo 

Broadmsa  St.  ravine  boada  wsra  aararded  Is 

Mi'»t«,  Hciilson.  Prior  A  to.,  Cleveland,  at 
$12.4*c\  equalling  104.01 :  the  $1.S.\2  Fast 
Woodland  Ave.  bond*  In  It.  MoCurdy.  Youngs- 
town,  at  I03.1!».  also  tho  .<!.•»»»  Marlon  Ave. 
bonds,  at  HO.rst.  All  Issues  hoar  per  rent. 
Interest  and  niatnro  In  from  2  I"  r.  years. 


SEALED  BIDS. 


ALLEOIIEXY.  PA, 

James  Rmwn.  City  Comptroller,  will  re- 
ceive scaled  Wd«  until  Oct.  7.  al  3  p.  m  .  for 
the  following  per  cut.  per  annum,  pay- 
ahle  Mini  annually.  Isamls,  boating  date  of 
Oct.  1.  I  HOI.  mid  being  of  si.noo  aacfci 

|4.io.noo  Water  bonds,  maturing  In  from  1 


A  large  number  of 
people  bivvn  noon 
maimed  01  killed  l,y 
the  "live"  thin)  rail 
In  other  Hues*,  prov- 
ing tho  terrible  rink 
Involved  In  it*  present 

attpvssBctsd  form  of 

operation  on  elevated 
and  surface  railway*. 
The  "Onle  Safety 
Owttrh"  make.  sin-h 
accidents  Impossible, 
ami  will  be  universal 
lyndopted  Share*  now 
ii  ipar  value  »iu),  and 
likely  10  reai-h  MS. 

It  Is  a  Winner! 

Send  for  elrrular  or 
rail  and  we  model. 
M KTKOPOLITAN 
THIRD  RAH..  "V  Milk 

at  .  (Room  ti ).  Boston, 


to  :\»  vonrs.  itsvnoo  malar**  in  211  years  ami 
fl.Vnmln  H»  years. 

*33.",.ooo  Slreot  Improve  lit  bond*,  uniliir 

lug  In  from  1  to  year*.  *ii.i»ni  mature*  In 
S3  .visir*  and  $12,000  In  ."  yeora. 

1100.000  Electric  l.litht  iKinds.  matmliijr  In 
fr       1  to  :«i  yean.  *:t.OilU  duo  III  2i>  y.iirs  and 

*t.non  in  HI  years. 

S.'rfi.iNNi  Sower  Imp.  honds,  iiKiturlim  In  from 
1  10  .'Hi  j  .nrs.  f  duo  In  10  yean,  and  *2.<««> 
In  20  yean. 

9100,000  <"lty  Home  bond*,  maturing  in  from 

1  to 30 yes rs.  m.iaio  due  in  a>  year*  and  ei,<»«» 
iu  10  yea**, 

KK'i.ou)  l'liblie  Salely  bonds,  mnturliiz  In 
from  1  to  SO  year*.  02,000  due  In  T  yearn  slid 

«.•■..<««>  la  2:1  years. 

A  certified  chi-ek  on  a  National  hank  for 
ftiii.imii  in  r-.pilr«l  with  Iddn. 
Tlo-  otbVtal  advertise  mead  of  thu  aSarfafl 

ap|»-ai'H  In  fills  Issue  of  -The  Financier. " 
AI.I.KXTOWX.  PA, 

.las  L.  Sohnadf,  Mayor,  writ.-s  "The  HI- 
nnn.-ler"  thai  «,-nli-d  bid.  will  bo  n-celved  1111 

t  t  1.  at  7  p.  m..  for  $100,000  S>,  per  cent. 

30-year  tmmls.  The  Interest  will  he  payable 
semi-annually  at  the  City  Treasurer*  office, 
thoy  will  U'  of  Sluo  and  *rs s »  each,  te  ar  dale 
of  July  1.  IOOL  aud  ate  tvsaed  under  an  Act 
piiss.^1  May  2.t.  lhVi.  A  eertiOeil  cheek  for  2 
per  cent,  of  the  amount  bid,  is  NsjafNd  with 
bids.    The    following  flnanelal  statement  la 

adWati 

Assessed  valuation   ,$21,041. 17'i 

tteal  vnlmitlon   SO, 000.000 

Total  debt  wlrti  this  Issue   sttdOO 

Water  debt  in  iiIkivc   (iO,iM«i 

Sinking  funds   lOTiAV.  40 

Tax  rate  ihm-  *l.i««t  M.TH  1  0 
Population  X..4|ii 

CHK8TER,  IA. 

Seal.sl  bids  will  he  received  until  lice.  I. 
for  the  wile  of  Kl.ooo  4  per  cent .  .",  20-yenr  np- 
tknial  Water  Works  twinls.  II.  Meredith 
Is  ciiy  Clerb. 

1  oi.i:kiim;i:.  KRB. 

*:(.."sio  .",  |ht  cent.  ,">2o  year  optional  II,  fund 
Iiie  Im>iuI«.  are  offwd  for  sale  by  untied  lilds 
until  Oct.  Its,  They  will  be  of  »rs»i  each,  hear 
date  of  Aajr.  2.  i:s»l.  with  Interesi  payable  In 
Xew  York  CUf. 

CONXHACT,  O. 

The  Village  Clerk  will  recdve  sealed  hid* 
until  Oct.  5,  at  12  m,,  for  ISOyOOO  4  per  cent, 
Flectrie  l^rht  bonds  They  will  be  of  $1,000 
I'.-u-h,  boar  date  of  Sept.  1.  1!»>1.  and  pro|iosnls 
nr..  to  he  accompanied  l>v  a  rertltted  check 
for  $2.IW». 

KDO»vrnoD.  r.\ 

It  F  Finery.  Itorouirli  I'lerk.  nt  KdffeWOSd 
Park,  will  receive  eeal«|  bids  until  Nov.  2. 
for  the  sale  of  $10,iSI0  Sewer  and  Street  Im- 
provement bonds,  Insarlnirl  percent,  acini  an- 
nual Interest.  Itonds  will  mature  $1,000  Rept. 
1.  I!r24  and  1025  and  $2.0oo  annually  there- 
afler. 

oaupxrh,  mass. 

Tlie  Town  Tr.-n surer  will  sell  to-d.iv  i.Sept. 
,T0,.*2O.i»»i  .-il,  ,„.r  eent.  1-10  year  School  notes, 
of  |2.00» each,  and  dated  Oct.  1,  1WM.  Interest 
pay  able  send  annnally. 

IIFXKY  CO.,  II.I.. 

The  Screrary  of  the  S.4iool  Ibsird.  Cbos. 
C.  Sturti!.  Cambridge,  will  nss-lve  s.-nb-il  bids 
INIItl  0*t,  I.  at  K  p.  m.,  for  js.fsm  4  per  cent. 
12  year  sverace  sfcdiooi  bonds,  with  Interest  to 
be  payable  semi  nnnnnlly . 
JANKSVIM.K.  WIS. 

The  City  Treasurer  call*  for  local  bids  until 
Sept.  .'to  1I0  dayl.  at  12  m..  for  the  sale  of  130 
bonds  of  $500  each  rJUOfllQ  for  City  Hall  and 
Library  purposes,  b.tirinc  date  of  Oct,  1.  1!K"H. 
and  cnrrylnit  4  per  rent,  Interest.  Ronds  will 


mature  from  .Nov.  I.  IH02  tti  1920,  IS  baadi 
uiatnr,.  from  lurj  to  1!«I4.  and  112  b„„ds  from 
1:»K-,  to  11120.  *.-,..«r>  worth  is  the  limited 
amount  grained  to  one  buyer. 

The  Trinsiiror  slates  In  the  official  adver- 
tisement the  prices  at  which  these  bond',  w tl] 
be  sold.  wlil<'h  rniise  from  $.VI2  42  fisr  a  Ks» 
bond,  to  $,~,2H..%4  eneh,  The  seeuriTl.'S  not  s<vjl 
locally  will  be  advertised  for  sale  by  sealed 
bids  to  the  general  dealers.  Victor  I*.  Ilb-h- 
urdson  is  Mayor. 

JKHMYX.  PA. 

On  Oct.  4,  bids  will  be  opened  fot  the  sale 
of  *4.:hni  .-.  per  cent,  annual  liotids.  T1i,  >  will 
lie  of  $2.>i  each,  matue  four  In  13t*i;  six  la  1011 
and  elKht'lu  1!»1<!. 

MA8MLLOX,  o, 

$80,000  lO*  year  average  4  per  cent  School 
Olstriet  bOOda  are  offered  for  sale  by  s.-alenl 
bids  until  oi-t.  11.  at  12  m.  Wm.  It.  Hum- 
berger.  Is  Clerk,  and  a  certified  check 
for  :.  pel  nt.  is  required  with  bids. 

MnnSK  LAKE,  MINX. 

Peter  W.  Khr.  Village  Recorder,  will  re- 
■  •elvr  s,-a|ed  proposals  until  Oct.  5,  at  8  p, 
in.,  for  $2.otS>  5  per  cent.  lOyesr  Imnd*. 

UURDOCK,  MINX. 

Village  Reeordef,  J,  S  Mcfiovern.  will  re- 
celve  se,  I,  ,1  bids  until  t let  It,  at  7  BO  f  11  . 
for  ILS0O  .'.>.j  |x-r  cent,  annual  2  IB-year  \V4- 
ter  bond*. 

-XK.W  RAKNKSVII.l.E.  MINX. 

It  Is  stilted  that  the  Clerk  of  the  Indepeud 
rut  School  lilstrlcl.  will  receive  scaled  hid* 
until  Oct.  2,  at  *  p.  nt..  for  |4.i»«>  4'-,  per  cent, 
lo  year  Selnsnl  bonds.  The  interesi  is  payable 

s  Inunually,  and  a  certified  check  for  HOB 

Is  required  with  Mds. 

NEWPORT  NEWS,  VA. 

W.  L  Cooke.  City  Clerk,  will  receive  sealed 
hid*  until  Oct.  14.  at  12  in,,  for  the  sale  of 
the  following  4  per  cent,  semi  annual  40  war 

boada] 

$10O.W0  Pavings,  at  Wi  eneh.  with  priaH 
pal  11  ml  interest  in  1  able  at  the  offlee  of  the 
City  Treasurer. 

12.1,000  RcfnndlBf  Court  House  bonds,  of 
*."-<«i  .-ach. 

A  c-rtlfied  check  for  tsr  cent,  must  ac- 
company nil  pr»p.«sa|s.and  the  follow  lug  finan- 
cial statement  Is  official: 

Assowo-d  tatmiimn   $n.«<fi.6«7 

Rewl  valuation  est   23.000.000 

Total  bonded  debt,  with  this  USUI*.  StBJMM) 

KaHawtcd  population  13,000. 
Tax  rate  ^-r  $l,ooo  $1.25. 

XII.FS,  O. 

$!*.<»«»  ."1  per  cent.  1  to  ."■-year  Improvement 
bonds,  with  the  Interest  puy.ll.le  semi  anr.no!- 

HONEST  niNING 


MEANS  DIVIDENDS 
COPPER  IN  ABUNDANCE 

Investigate  the  A  T.N!  A  management  and  bs 

eoDvluced  that  dividends  will  be  paid. 

BANKS 

hsv»  no  more  conservative  or  successful  busi- 
ness men  for  directors  than  tbe  Alms  Mining 

Company. 

200.000  shares  of  the  capital  stock  offered 
lit  the  par  value.  $1  00  per  •hare.  No  promo 

ALHA  HININO  CO., 
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1)'.  are  advertised  for  sale  by  sealed  bids  until 
Oct.  21.  ■(  12  di.  J.  L.  McHermott  is  Cltj 
Clerk,  and  a  check  fur  frioo  must  accompany 


PROVO,   I  TAIL 

City  Recorder.  John  IT.  lliirlll.  wrlti-s  "The 
Financier"  Unit  sealed  bids  will  he  received 
until  Ort.  II,  at  .'•  p.  m..  for  the  purchase  of 
S100,U*»  4  per  rent.  miDual.  payable  mil  UN 
nually  2o-yenr  i'lty  l(. -funding  bonds.  Princi- 
pal payable  at  orlice  of  City  Treasurer;  Inter 
est  at  the  Peeve  Commercial  A  Savings  Bank 
A  certiiiod  check  for  3  per  cent,  of  amnunl 
bid  must  accompany  proposals.  Tbese  tionds 
.  hit  Issued  under  Section  200.  Subdivisions 
0  and  7  of  the  ltevlsed  Statute*.  Securities 
will  dear  date  .if  November  4.  1!KU,  l>e  of  f  1,- 
000  each,  and  the  flnnuclal  statement  of  the 
city  Is  as  Minus: 

Ass.-~s.-d  valuation  f2.0K1.0I0 

Heal  valuation   f, 000,000 

Total  delit  nilh  this  Issue   112.000 

Water  debt  in  altera   Ku.OQO 

Sinking  funds   ]».««! 

Tax  rat.-  per  fl.'su  lib,  mills. 
Population  0.K52. 

SALISItlUY.  X.  C. 

s.-nieii  Idda  rtll  i.e  received  hj  a.  II.  Bay- 
den.  Mai  or.  until  Sept.  ,'tn.  for  f7r..on0  o  per 
cent.  SO-yeur  elly  bonds.  They  will  bear  dale 
of  Owl.  1.  luoi,  be  of  fl.ouo  caelt,  with  princi- 
pal payable  soml  annually.  A  eerlitled  cheek 
for  la  nsiiilred  with  bids. 

8T.  MA  It  VS.  O. 

village  rierk.  j.  H.  Raw*  Jr..  wtn  receive 

asubsl  hid*  until  Oet.  14,  at  12  HU,  for  $».- 
000  l'„  per  mil.  Ittvear  Street  Improvement 
bond.  The  Interest  will  be  payable  m-iul -an- 
nually, and  n  eertlncd  check  for  fSOO  Is  re 
quired  with  bids. 

SHASTA  CO.,  CAL. 

County  Treasurer,  I..  M.  Dennis,  Ucddiug, 
will  tqs-ti  idds  Sept.  rut  (to  day),  f>n  an  issue 
of  $2,4000  iw.r  rent.  1-10  yo«r  Wlntlirop  School 
District  l«>nds. 

BTAXPORD,  co.VN. 

I..  C.  Bishop,  City  Treasurer,  will  receive 
sealed  bids  until  o.-rolier  1.%.  at  12  m..  for  an 
Issue  of  *2."..<M>  34  per  cent.  s.  a.,  20-ycar 
Sewer  Redemption  bonds.  ITiey  will  be  of  tl.- 
OnOeach.  and  bear  date  of  Nov.  1.  1801.  A  cer- 
tified cheek  for  o  per  cent,  is  required  with 


The  Crystal  Lake 

Gold  and  Copper  Mining  Co. 

Capital  Stock,  $603,000 
Par  Value,    -     -  S1.00 

Owns,  free  and  clear  of  debt,  one  of  the 
BONANZA  MINES 
Of  SOUTHERN  COLORADO 

Thousands  of  tons  of  Gold,  Sliver  and 
Copper  Ore  on  dumps 

Ore  IsnIics  to  Is-  taken  from  mine  by  gmv- 
ity  to  depth  of  1.41*1  feet 

Adjacent  ppji|s>rtv.  lowned  by  Standard  Oil 
hl[ 


parties'   now  shipping  Slo.oiNi  worth  <if  Ore 

to  the  Smellers  weekly. 

Same  vein  runs  throuifb  the  Crystal  Lake 
mine*. 

Tunnel,  now  In  1,7"X»  feet,  will  cut  veins 
1.400  feet  Mow  surfne,— iku  feel  to  be  run 
to  cut  veins 

at  tit)  cents  per  share,  for  pun»»se  ..f  lnime.ll 
nte  erection  of  HKi-b.n  C.moenti 


amount  of  Treasury  Stock  for  sale 
par  share,  for  purpiwe  ..f  lnime.ll- 
i  of  HKi-t..n  C.woentnitinK  I'lant. 
Send  for  pro«|ss-tus.  or  make  checks  or 


Money  Orders  inyuble  to 

Kcndric  P.  Crawford, 

Treasurer. 

91&-9I6  Barristers  Hall.  Boston, Mas*. 


BOOTH  OMAHA,  NTCti. 

Sealed  bids  win  be  received  until  Septem- 
ber .'to  iln-skiyl  at  5  p.  m.,  for  the  purchase 
of  f:t."t,::il.l.">  4  per  cent.  Refunding  bonds  to 
lake  up  those  Issued  oti  Improvement  district!, 
which  have  Usui  In  llllir.ulon.  lllds  close  on 
the  same  date  for  f24,~sli>.71  0  per  cent.  He- 
fund  us  anwla.  Ibdh  issues  mature  III  10  years, 
are  of  *l.i»«t  each,  and  are  dated  Oct.  1.  IU01. 
S.  II.  Shrtglcy  Is  City  Clerk,  nnd  all  bids 
must  be  accompanied  by  a  certified  cbei  k  for 
fl.txu  on  each  block. 

SANTA  CLARA  CO..  CAL. 

OCA.  E.  Il.il,  Chairman  of  School  District, 
San  Jose,  will  receive  Healed  l>lds  until  Oet. 
8.  at  10  a.  in..  f»r  f2,.V«i  School  bon.K.  uia 
luring  III  from  3  to  7  yisirs.  A  certified  check 
for  10  per  cent.  Is  required  with  bid* 

TOI-KKA.  KANSAS. 

The  *r«s.<»m  Sanla  l-'e  Shop  bonds,  are  again 
offer.-.!  for  sale  b.i  sealed  bids  until  Oct.  7,  at 
5  p.  in.  They  will  Issir  4  per  cent,  annual  In- 
lcr<-«t.  payable  semiannually,  ha  of  |l,00t 
each,  and  maturing  :su  yours  from  dating.  A 
cerTlned  check  for  fl.Ono  Is  required  with 
bids.  The  first  time  I  lies.-  bonds  were  adver- 
tised, ouly  one  Idd  was  received,  which  was 
rejected.  City  Clerk  Squires,  according  to 
the  "Topeka  Capital"  was  very  inueh  nppos 
c<l  to  the  plan  «t  re  advertlslue  this  ls«ue. 
soyiriK  it  will  hurt  the  credit  of  the  city,  Be- 
fore the  re  advertlsliiK  of  the  bonds,  several 
members  of  the  council  had  deals  pCBdlnjI, 
which  may  have  rcsnlti-d  In  the  sale  of  the 
socurltb-s.  aad  rer  this  reason.  Clerk  Squires 
endeavored  to  hav  the  readvertlslua  post- 
poned, but  without  avail. 

I'l.KN.  MINN. 

Villa ae  ite.«>..<i>r.  c.  Paulson,  win  receive 
■raled  bids  aattl  Oet  U.  at  io  a.  m..  for  f  i.<««> 

4'-i  por  rem,  HM"i  year  opt buial  Water  Wnrks 
l  ends.  A  eerllfled  check  for  %:*»>  inu»l  accom- 
pany bids. 

VTARRKN,  a.  , 

City  Clerk  pro  tcm.  C.  M.  Wilklna.  will  re- 
ceive scaled  Uds  until  Oct.  10.  nt  12  m..  for 
|i3.ol«i  4  per  cent.  Slis-et  Improvein.-iit  bonds. 
They  will  be  of  »1.i»m.  each,  and  uintmc  as 
follows:  *.-s«>  In  Sept.  1.  1!««.  11SM  and  I!»K1 
and  ll.twoin  lfKir,  and  1007. 

WKST  BUTUAND.  VT. 

••Tlie  Klnancler"  of  Sept.  23,  noted  thai  an 
laana  or  fSROOO pet  cent.  Refanfflas  bonds 

would  s  i  In-  offered.  It  Is  reported  that  seal- 
ed bids  for  the  Issue  Is  nsked  until  Nov.  I,  at 
7  *1  p.  in  ,  and  to  mature  In  14  averaire  years. 
K.  C.  lloblniM.ii  Is  Treasurer. 

WKST  COVINGTON,  K Y 

S.«led  liids  will  be  rcc.-lved  until  Oct.  I,  at 
12  in.,  for  HI  bOOdJ  of  $M0  each  i*s.4i«U  for 
the  purpose  «f  Refaudlnf  Peter  Str.-et  lin- 
proviiiicnt  bonds  They  will  bear  .4  [mt  rent, 
llllen-st  and  mature  after  a  years  from  date 
of  Issue.  John  I'erclval,  Treasurer. 

JfOUXOSTOWN,  O. 

Sealed  bids  will  lie  received  by  Win.  I. 
Davles.  City  Cler!..  until  Oct.  14,  nt  2  p.  tu.. 
for  the  fallawing  per  cent,  annual  (payable 
senilonnually),  one  to  five  year.  Oradlns  and 
Ontterini.'  bonds: 

?7no  giiarrv  St.  lira. line  boiids.of  *HO  each. 
n.Aturlns  from  Oct.  1.         to  liarr. 

«Oi  IVarl  St.  tiiilterlmt  boiids.of  tl?M  each. 
Dial  iriiiK  from  Oct.  1.  UsO  to  |«)7. 

Tlonds  an-  dated  Oct.  14.  ISiOI.  and  delivery 
v  111  l«.  made  October  21.  11)01.  A  certified 
cheek  for  2  per  rent,  of  the  ntnouut  of  each 
block  Is  ic-|iired  with  Mils. 


INFORMATION. 


ARKANSAS.  IHIINH  CAI.i.). 

.i.il-taiidlni:  i!  per  cent.  State  Fuudlug 
Ix-nds.  are  called  for  payment  by  II.  C.  Tip- 
ton. Suite  Treasurer.  Little  Uock.  The  nirtclal 
call  Is  dated  June  1.  V.ni.  aud  r^pn-st  Is  made 
to  present  the  aecarlllea  for  cancellation  with- 
lu  six  months  (December  l,  itaui. 

ATLANTA,  OA. 

The  Council  on  Sept.  10.  arranged  plans  for 
Hie  issuance  of  SllS.ism  314  per  cent.  Uefulld- 
Ing  bonds,  to  retire  that  amount  maturing 
early  iwxt  y«-ar. 

The  bonds  to  be  retired  will  be  the  last  Issu- 
ed at  R  per  cent.  The  llrsl  issue  was  for  *!<»>.• 
i«»»  on  Oct,  1.  1N72.  nnd  was  to  meet  the  Ooat. 
lW  debt.  Itonds  asareiratliis  *Ww».ia a>  were  l»- 

 d  In  May  of  teal  year  for  the  Georgia 

W.st.-rn  railway,  while  Nuuls  amouutliic  10 
»1n.i«iii  were  llonted  at  the  same  time  to  re- 
place matured  bonds 

AMCoLA,  ILL. 

The  ctty  will  soon  call  for  bids  for  an  Issue 
of  J.'i.iNSi  Water  Works  luiiirovement  bonds. 

BROWN  ro..  s.  H. 

It  has  I  u  decided  to  submit  the  question 

of  Issiilns  Jhivimo  Coiinly  bonds,  at  the  elec- 


tion to  be  held  In 

nosTox,  mass. 

Tile  Mayor  has  recoinmeiided  that  the  city 
borrow  fl40.ts.io  for  t«irbage  IHs|H«al  pur- 


BKLLKVCR.  0. 

Tin.  voters  of  this  <4ly  at  an  election  held 
about  Sept.  22.  decldi-d  to  issue  f2.~i.0tu  lin- 
provemeiit  bonds  to  donate  to  II.  C.  Stabl,  to 
etcct  a  steel  plant.  The  vote  was  KM)  for  aud 

73  sgalaat. 

RAY  CITY.  MICH 

An  election  Is  called  for  Oct.  IS,  to  vole  oil 
Issuing  t2r,.i*u  bonds  for  Water  Main  pur- 
poses,  and  *12.<»u  Site  purchasing  bonds. 

BEACM0NT,  ti:.\as. 

Injunction  procei-dlngs  have  been  eontnu-ne- 
isl  agsilnst  Ihe  city  to  prevent  the  offiYlftl* 
from  eiuploylug  money  recently  appropriated 
from  the  fund,  created  by  the  sale  of  bonds, 
for  Sewer  purpose*.  to  use  the  nuances  for 
any  other  than  the  original  purpose.  The  pe- 
tition asking  this  Injunction  says  In  part  that 
the  city  council  recently  passed  a  resolution 
that  fs.K.vria  or  thl-  money ,  be  transferred 
to  the  contingent  fund,  and  that  that  body 
proposes  to  use  the  same  for  other  purposes 
than  that  provided  by  law. 

BEMIDJI.  MINN. 

f.->,«K>  School  hotvda  are  under  consideration, 
and  will  probably  be  floated. 


IHingus  Mountain 
Copper  Company 

II.IMITET)) 
Mines  located  In  the  great  Verde  Mineral 
licit,  near  Jerome,  Ari^ma 

No  Preferred  Stock    No  Indebtedness 

being  s,.l.l  to  further  develop  the  Mlnea  and 


Mingus  Mountain  Copper  Co 


I  Mm  lie. 1 1 


-73^Ti-emont  St,, 
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COLORADO  SPRINGS.  COLO. 

On  Sept.  16,  ordinance  was  passed,  relative 
to  Issuing  $1 1S.<« «l  city  Hall  bonds.  Securi- 
ties will  he  of  9 l.ODO  each,  payable  In  15  JTMtt, 
optional  afli-r  10  year*.  They  will  bear  4  per 
cent,  ntinuiil  Interest,  payable  semi  oimuully, 
and  with  |n-in<'tpnl  payable  either  nt  tbe  office 
of  tlic  City  Treasurer  or  tbe  Chemical  Nn- 
tlooal,  New  York.  K.  M.  McMillan  U  City 
Clerk. 

CLOVERPORT.  KY. 

9-V.Vto  Water  Work*  l>ond«  are  under  con- 
sideration and  It  I*  probable  that  an  election 
will  be  held  to  vote  the  Issue. 

DO  BOIS.  TA. 

An  election  Is  called  for  November  5,  to 
Tote  on  Issuing  935.000  Water  Supply  bonds. 

Kll-I.MOIIK.  N.  Y. 

The  Hume  School  District  will  «eon  off.  r 
for  Mile  an  Issue  of  9t'.,OM>  4  per  cent.  School 
bonds. 

GEORGETOWN.  TLX. 

The  Cornell  baa  passed  nn  ordinance  call- 
ing an  election  on  Oct.  5.  to  vote  on  baaing 
HMXW  Electric  Light  bonds. 

GREEN  Vll.I.E.  Miss. 

On  Sept.  Hk  the  930.4**1  Sower  lend-,  were 
favorably  voted  by  401  In  favor  to  |n  against. 

(it  ILFORIi  CO..  X.  c. 

At  the  N»v<ml>er  election  an  Issue  of  |W0,- 
000  Road  bond*  will  be  voted  upon. 

GLOUCESTER.  MASS. 

The  Treasurer  haa  been  authorized  to  l-sne 
ten  notes  of  ♦->«»  nu-b.  maturing  one  note 
eneh  y<-ar.  with  Interest  Dot  exceeding  4  per 
cent. 

HAUItlsm  FA. 

At  the  November  election  tlie  mailer  of 
floating  9522.«*»  Improvement  bonda,  will  be 
decided  by  rote. 

hillsrobo  co..  fla. 

At  Clearwater  Ilarbor.a  town  In  the  County 
the  citizen*  derided  npon  measures  to  oppose 
the  election  to  be  held  Oct.  S,  to  rote  on  Is 
suing  944*>.nno  l(,«d  bonds.  It  seems  that 
some  point  in  the  terms  of  the  call  are  un- 
satisfactory to  the  residents  of  this  section. 

la  crosse,  WIS. 

A  unanimous  vote  of  tbe  Council,  at  their 
meeting  held  Sept.  IS.  an  laaue  of  913.1  »m 
Permanent  Str.-ct  Improvement  bond*  was 
decided  upon. 

MILWAUKEE,  WIS. 

It  la  snld  that  the  Committee  on  Finance 
will  report  In  favor  of  Issuing  HiO.unO  bonds 
for  various  School  purposes,  and  that  the 
securities  will  be  offered  earl)  In  January. 

MINK  UAL  WELLS,  TEXAS. 

Oelober  1«  haa  been  arranged  to  vote  on 
bonding  for  9l»,i*«>  linprovenient  purposes. 

MARTINS  FERRY.  O. 

It  la  stated  that  this  city  will  submit  the 
question  of  Issuing  bonds  for  Water  Works 
purposes,  nt  rbe  coming  fall  election. 

NEWMARKET,  N.  It. 

This  place  has  decided  to  Issue  *S3.I««)  Wa- 
ter Works  bonds. 

NEW  YORK  CITY",  If.  Y. 

The  Roard  of  Estimate  and  Apportionment 
authorized  a  Imnd  Issue  to  provide  nouns  of 
opening  new  streets  1n  the  Rorough  of  the 
Bronx.  The  Issue  provides  for  the  following: 

931.722.12  Ix.ngwood  Avenue. 

92tt.fcll.Nb  Dougan  Street. 

91'W.72o.lo  Itiw.-obnl  Place. 

9111.<«f-«»  lNlst  Street  Public  Park. 

910li.131.iKl  Ogden  Avenue. 


NIAGARA  FALLS.  N.  Y. 

The  city  Is  preparing  to  Issue  92,000  4  per 
cent.  20-ycnr  Refunding  bonds. 

OSWEGO,  N.  y. 

On  Sept.  24.  the  election  to  vote  on  issuing 
9330.4«JO  Municipal  Water  Works,  carried  by 
a  large  majority. 

OVID.  N.  Y\ 

An  election  ria-i  mly  held  decided  on  Issuing 

Kt&OOO  Electric  Ugbt  bond*. 

OWEOO,  X.  Y. 

A  meeting  will  be  held  Oct.  1.  to  argue  tbe 
question  of  floating  9125.000  Water  bonds. 

PITTSBIKU.  MASS. 

The  Council  has  adopted  an  order  authoriz- 
ing the  City  Treasurer  to  iKwrow  910,000  for 
Sewer  purposes. 

PERTH  AM  ROY.  X.  J. 

A  special  meeting  was  held  Sept.  23.  to 
consider  the  purchasing  of  a  site  for  the  crcc- 
tic*  of  the  Carnegie  Library.  Bonds  may  be 
Issued. 

ROCHESTER.  X.  Y. 

on  Sept.  211.  *"4«l,i««>  City  notes,  Issued 
against  taxes  levied  in  1!««i.  will  mature.nud 
also  xi.Vish*  notes  Issued  for  tbe  llautlock 
Ijike  Watershed  commission. 

BFTUERFORD  Co..  N.  c. 

The  .•ounty  will  vote  4>ct.  10.  on  bonding 
for  si. -..<»»>  for  Improvement  purposes.  Ruther- 
f.-rdtou  Is  tbe  County  wilt. 

sn-EKioR.  WIS. 
■I  dk-i    Rum     '  1  nit.  (I  Stat,  s  Court.  Sept. 

25.  dli  ted  a  verdict   for  the  defendant  III 

the  '-ii — ■  ..f  Samuel  J.  King  of  New  York, 
against  tbe  City,  to  te*t  the  validity  of  9Too, 
QUO  bonds.  Judge  Itinui  held  that  the  time  of 
the  issue  there  w.ts  no  provision  made  ft.r  a. 
geii.-ril  tax  levy  on  lite  whole  city  and  no  ar- 
rangements made  f..r  i«iyment  of  t lie  tvoitds 
out  <<f  the  general  fund,  as  required  by  the 
Wia.amslu  stattiO-a.  t'nder  the  decision  con- 
tract* wltb  the  city  cannot  be  enforced. 

SAGINAW.  MICH . 

The  Roard  of  Estimate  nt  a  meeting  held 
Sept.  24.  authorized  a  loan  of  9700  for  Rridge 
purpose*,  and  to  issue  ?fl,ono  Public  Improve, 
ruent  bonds. 

SALT  LAKE  CITY.  t'TAII. 

City  Treasurer  Morris,  on  Sept.  IK,  redeem- 
ed fifteen  Itond*  of  a  July  Issue,  and  issued 
new  securities  In  their  stead.  They  were  re- 
reived  through  tin-  l>.-ser.-t  National.  Of  the 
95ttt.(Kio  refunded  last  January  only  six  re- 
main outstanding. 
SACRAMENTO.  CAE. 

The  Board  of  Supervisors  passed  an  order 
at  their  meeting  held  Sept.  17.  authorizing  95,- 
....  bonds  for  the  Fair  Oaks  School  District. 
They  will  be  of  95!«>  each,  bear  5  per  cent. 
Interest,  and  first  of  the  scrh-s  will  become 
due  III  1007.  and  then  aunually  thereafter. 
SYLVESTER.  OA. 

An  election  will  be  held  Oct.  1.  to  decide 
on  Issuing  S.*wd  bond*. 
SPOKANE,  WASH. 

A  project  is  on  foot  for  the  building  of  a 
new  town  nt  n  point  a  half  mile  west  of 
Kanilah. 

TALIAFERRO  Co..  OA. 

The  special  election  held  on  the  1Mb  Inst  . 
to  voir,  on  Issuing  922.500  Court  House  bonds, 
resulted  In  their  being  carried  by  a  vote  of 
574  In  favor  to  S3  against.  The  securities 
when  Issued  will  bear  4'.j  per  cent.  Interest, 
and  mature  In  3ft  years.  The  county  ss-at  Is 
CrawfordvRle, 

SPAl  LDIMi.  NEB. 

A  special  election  will  be  held  to  vote  on 
91.100  bonds,  the  proeeeds  to  be  added  to  the 
money  now  In  the  city  treasury  for  Sewer 
purposes. 


The  Boston=Arizona 
Gold  and  Copper 
Mines  Company 

Own  free  and  clear  one  oc  the  beat  mining 

properties  In  Arizona. 
High  grade  ore. 
Large  true  Assure  rein*. 
A  proposition  worth  Investigating. 
Send  for  proapectns. 

Subscription,  for  Treasury  8tock  solicited 

W.   O.  AVLSWORTII. 
IStateSt  .  R»iu  3*».  Ho. con.  Mass. 


VALLEY  SFltlNiiS.  s.  1). 

The  Board  of  Trustees  has  called  a  special 
election  for  Oct.  13,  to  vote  on  the  question 
of  Issuing  *<;.<«*>  5  per  cent.  20-ycnr  Water  ' 

Works  construction  bonds. 

WOODMEKE.  MICH. 

An  elect  i-  :i  n  !  1  h<  ij.  Id  l<i  da)  I'SeptemiaT 
30I.  to  vote  on  issuing  9M3.WW  Water  Main 
...  Ii  Is. 

WEST  POINT.  OA. 

An  election  la  called  for  Oct.  o.  to  vote  on 

Issuing  912..~»*»5  [n-r  cent,  airyear  bonds.  City 
Clerk.  II.  T.  Woodward,  cau  further  advise. 

WEBB  CO..  TEX. 

At  the  election  held  Sept.  17.  the  question 
of  issuing  925.IMI  Jail  bonds,  was  favorably 

onrrh-d. 

WAYNESBORO.  PA. 

The  Korough  at  th  ■  election  t->  be  held  Nov. 
5,  will  vote  on  Issuing  935,l««J  School  District 
bonds. 

WEST  SI'PERIOIL  WIS. 

Xcarl,  91,000.000  bomU.  held  In  New  York 
City,  were  on  the  2Mli  Inat.,  declared  worths 
less.  This  is  the  result  of  a  test  case  Institut- 
ed l»y  Samuel  o.  King,  of  N.  T.,  and  tried  in 
the  United  States  Court. 


VALUATIONS. 


TEXAS. 

Tbe  Comptroller  of  the  Slate  Is  srtll  recelv- 
ing  ttie  tax  rolls  of  the  various  counties.  On 
tbe  17th  Inst,    the  following  were  reported: 

Cooke.  a»e«.sl  valuation  9K.573.O30  for  1801 
as  H.1SMBS  for  IPOO. 

Itusk,  93.503.2JO  as  ttJNCtJtoB, 

Montngne.  9CTI1. W3  as  9ft.1T4.B7S. 

Tarrant.  92!>.4tl7.!i5o.  Including  9« tl'J.TCO 
for  franchise  valuation,  as  compared  wltb 
92o.73tl,!i50. 

Cotnancbe.  94.u33.503  a*  94.351.531. 

Sabine.  9!H!».425  as  9MS.ti7o, 

Fort  Bend.  95.752.t»t  as  93.775.Srts. 

llanls.-ti.  94.tC.tl.UKi,  for  1!S«1  as  tt.27X.0HL 

Ch,Tok.-e.  93.S-s-.070  as  93.tt21.Mi4. 

Howard.  91.tB.21S7  as  91.4N2.451. 

Dawson.  92»5.512  a*  9125.1*15. 

Armstrong.  91.001.234  as  91.252.557. 

Leon,  92.H52.T5o  as  92.5Til.110. 

M I  L\V Al'K EE,  WIS. 

The  City  aaaeasment  for  11*11  Is  91S.317.- 
527.  nn  increaae  f»f  9H.M17.H1S.  Real  valuation 
Is  ainted  na  being  H 5, 288,723  and  Personal 
93.01S.4O5. 
COOK  CO..  ILL. 

Tin-  lax  rate  t,rr  InOI  Is  valued  as  follows: 

Real  valuation  ll«»l  r2Tb.T47.312 

Real  valuation  1!*«J   PH.T4T.312 

Personal    s\<«»i.i««» 

Assessed  valuation   4tW.<»*>,00» 
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STREET  RAILWAY  NEWS. 

BOSTON,  MASS. 

Stockholders  of  the  Boston  and  Maine  Hall- 
road  have  received  official  notification  that 
at  their  annual  meeting  on  Oct.  H.  an  Issue 
of  * l.i »«>,<« Hi  Improvement  In-nds  will  be  vol- 


BALLSTOX,  X.  Y. 

A  mortgage  ..f  *  1. 2(10,000  given  hy  the  Tor- 
mlnol  Railroad  Cominny  to  the  Atlantic 
Trust  Company  of  New  York,  bus  been  exe- 
mt'il  and  recorded.  This  amount  Is  required 
to  extend  and  inulp  an  Electric  railway  to 
Amsterdam. 

CLEVELAND,  O. 

The  capital  stock  of  the  Lake  Shore  Elec- 
trlc  Company  will  ho  Increased  from  $10,000 
to  18,0001.000.  Papm  have  been  Med  to  this 
effort  with  the  Secretary  of  State.  Meetings 
of  shareholder*  of  four  electric  railways  were 
hel«l  Sept.  21.  when  all  the  legal  formalities 
attending  the  transfer  of  the  properties  to  the 
Lokc  Shore  Electric  Co..  were  compiled  with. 
The  companies  represented  were  the  Toledo, 
Fremont  *  Norwalk;  the  Sandusky  &  Inter- 
n.  the  l»raln  &  Cleveland  and  the  S.in- 
y.  Ni.rwa  Ik  *  Southern  railway*,  At  nil 
the  meetings  the  plant  of  the  Everett-Moore 
Syndicate  were  ratlBed. 

CAMDEN,  X.  J. 

Article"  of  Incorporation  were  flteil  In  |hl« 
city  bf  the  Xlolirnra.  Missouri  lUver  and 
Western  Railroad  Co.,  with  a  capital  of 
$30O,oui. 

CAXASTOTA.  X.  Y. 

With  a  capital  of  $200,000  the  Canastota  * 
Morrlsvlllo  Railway  Company  lias  secured  a 
ehart.T  to  operate  a  n«ad  fifteen  miles  long. 
The  ImMn  are:  John  Iteldy,  John  A,  John- 
•on,  ami  other*. 

CLIXTOX.  IA. 

Paper*  have  been  filed  to  incorporate  the 
Illinois  and  Iowa  Electric  Railway  Company, 
capitalized  at  I12.VO0O.  A  line  will  be  built 
from  this  place  to  Davenport,  a  distance  of 


Perry  J.  Freeman  Is  President;  Fr.il  J.  Van 
Orman.  Vl.-e  President  and  John  M.  Loots, 
Secretary.  Thepetitlon  for  a  franchise  to  opet- 
nte  the  road  will  be  presented  to  the  council, 
and  when  a  permanent  company  has  been  es- 
tnhlisbed  the  capitalization  will  probably  be 
51  i.ni.i.ii, 

OALESBURO,  ILL, 

Tile  P.-ople's  Traction  Company  has  tncreas- 
ed  Its  capital  stock  to  H«MK»l  An  electric 
line  will  I*  built  from  the  citr  to  Abingdon. 
F.  W.  Latimer,  is  Secretary. 

MA  IT  II  CHUNK.  PA. 

Manch  Chunk.  LeMghton  and  Slatlngtun 
Street  Hallway  Company  Is  n  mercer  and  con- 
solidation of  the  Carbon  County  Electric 
Hallway  and  the  Slattugton  and  Palmortoii 
Street  Railway.  The  bonded  Indebtedness  of 
the  consolidation  Is  »«IO0.(««t.  Its  officers  are: 
I.  A.  Swelgard.  President:  John  II.  I'mrop, 
Vice-President:  Thomas  F.  Durhatn.Seci-.tiiy ; 

w.  11.  Bartlm,  Treasurer. 

NEW  ORLEANS,  I. A. 

The  New  Orleans  and  Poiichartniln  Railway 
Company  has  been  Incorporated  with  a  capi- 
tal of  JXVO.K.I.  Gcorsc  S.  Kausl.r  I*  Pn-sldent. 

ST.  LOUIS,  MO. 

Artlcb-t  have  been  filed  consolidating  Ihe 
St.  Iamls  £  Memphis  Company,  the  Memphis 
A  St.  Loots  CimitMiny,  and  the  St.  Louis. 
Cariitlicrsiillc  &  Memphis  Kallroad  Company 
under  the  name  of  the  St.  Louis  ft  Memphis 
Hallway  Company,  with  a  capital  of  $1,- 
12.",<**>. 


DIVIDENDS. 


AMERICAN  WOOLEN  COMPANY, 

Notice  la  hereby  given  that  a  dividend  of 
one  and  thteesjuarters  il\i  per  cent,  on  the 
Preferred  Capital  Slock  of  the  American 
Woolen  Company  Mill  Is-  paid  on  the  15th  day 
of  October.  ItiOL  lo  stockholders  of  record,  at 
the  close  of  business.  OctolH-r  2d.  tool.  Trans- 
fer books  for  iM-cferrod  stock  will  be  cloeed  at 
the  close  of  business,  October  2d.  l'.IOl.  and 
will  be  r<-o[N-ned  October  Kith.  P.101. 

WM.  M.  \\'ot»I>.  Treasurer. 

lloslon.  Mass.,  September  2-">th,  l'.IOl. 


Telegraph  Company, 

New  York,  Sept.  11,  1001. 
Dividend  No.  13». 
The  Board  of  Directors  hare  declared  a 

qnnrlory  dividend  of  ONE  AND  ONE-QUAR- 
TER PER  CENT,  upon  the  capital  stock  of 
this  company,  payable  at  the  office  of  the 

Treasurer  on  ami  after  the  15th  day  of  Oc- 
tober nest  to  shareholders  of  record  at  the 
close  of  the  transfer  books  on  the  20tb  da> 
of  September  Inst. 

For  the  purpose  of  the  animal  uici-iing  o' 
stockholders,  to  be  held  on  Wednesday.  Oc- 
tober !nh  Inst  .  and  of  the  dividend  herein- 
before declared,  the  transfer  hook*  will  b( 
closed  ot  three  o'clrM'k  on  the  afternoon  of 
S.-pt.inlier  2i»th  Inst.,  and  lie  reopened  on  the 
morning  of  October  HHb  ln»L,  next. 

M.  T.  WILBUR,  Treasurer. 


KSIIINNY.  |'A. 
charter  has  been  gr 


CHICAGO.  ILL. 

The  Everett  Moore  Syndicate  will  build  a 
line  from  this  city  to  St.  Louis. 
CORPUS  CHRISTIE.  TEXAS. 

The  town  has  agreed  to  grant  the  right  of 
way  to  any  responsible  railroad  that  will 
build  a  line  to  Brownsville. 

DANVILLE.  VA. 

This  city  Is  considering  the  Issuance  of 
4  per  cent.  30-year  bonds.  In  aid  of 
the  proposed  Mount  Rogers  and  Eastern  Rail- 
road. 

EATON,  O. 

The  Hamilton.  Eaton  &  Richmond  Traction 
Co..  with  a  capital  of  $300,000.  have  tiled 
paper*  of  Incorporation. 

■LOIN.  ILL. 

A  system  eml^aclng  72H  miles  which 
consolidates  the  Elgin  City.  CarpentorsvlMe  & 
Aurora  road,  the  Aurora  &  Geneva  road,  the 
Anrora.  Yorkvllle  k  Morris  railroad,  all  of 
the  city  line*  In  Elgin.  III.,  the  lighting  plant 
In  Elgin,  and  the  city  lines  and  lighting  plants 
In  Aurora.  The  new  company  will  he  knowu 
as  the  Elgin.  Aurora  &  Southern  Traction 
Company,  bits  a  capital  stock  of  $2,000,000  and 
a  first  mortgage  bond  Issue  of  $2.oon,ono.  The 
deal  was  financed  for  M.  J.  Mandclhaum  A 
Co..  by  a  syndicate  of  Cleveland  bank*. 

EVAXSV1LI.K,  IND. 

Article*  of  Association  for  the  Evansvllle 
and  Princeton  Traction  Company,  with  a  cap- 
ital alock  ©f  $10,000  were  filed    Sept.  18. 


Sll 

A  charter  has  been  granted  lo  the  Shlck 
shinny  A-  Huntingdon  Valley  Electric  Railroad 
Company.  Those  Interested  arc:  President, 
R.  M.  Robinson:  secretary,  R.  M.  Tallin; 
treasurer.  E.  W.  Garrison:  director*.  X.  K. 

Ratter,  B.  s.  Buckhooaa,  j.  d.  Wood  worth, 

C.  B.  Harned.  Dr.  J.  B.  II.-**.  and  others, 
all  of  this  place. 

UPTON.  MASS. 

The  Board  of  Railway  Commissioner*  will 
give  a  hearing  to  the  Upton  Street  Hallway 
Company,  Oct.  7,  In  reference  to  making  a 
connection  with  the  Grafton  A  Upton  Steam 
Railroad. 

UTICA.  N.  Y. 

On  Sept.  27th.  the  following  roads  were  con- 
solidated, with  a  capital  of  jn.nmi.m m.  which 
has  all  been  taken  by  the  stockholders:  Utlc.t 
Belt  Line  &  Suburban:  Utlea  &  Mohawk: 
Utlea  A-  Decrfleld:  Oneida  Street  Railroad; 
Herkimer.  Mohawk.  Illon  &  Frankfort  Rail- 
road. The  Ultra  &  Mohawk  Valley  Railway 
Company  will  be  the  title  of  the  consolida- 
tion. 


ITNITKD  Fltt'IT  COHPANT. 

DIVIDEND  NO.  0. 
A  .limrterly  dividend  of  one  and  One  half 
Per  Cent,  on  the  capital  stock  ot  ibis  Com- 
pany has  been  declared,  payable  October 
l!«H.  at  Hie  .dllce  .f  the  Treasurer.  1V1  State 
Street.  Boston.  Mass..  to  stockholder*  of  rec- 
ord at  ti  lose  of  InmIbasm,  September  30, 

CHARLES  A.  IICRI! AIID.  Treasurer. 

New  York  Cenlrwl  C  Hn.l.on  [titer  Ritll- 
rood  Co , 

OlBcc  ot  the  Treasurer,  New  York. 

Sept.  211,  1!k>l. 
The  nosrd  of  Directors  of  this  Company,  at 
a  meeting  held  this  da  v.  declared  a  dividend 
of  ONE  AND  ONE  QUARTER  PER  CENT. 
011  Its  ca|>ltal  slock,  payable  at  this  office  on 
the  l.Mh  day  of  October  next,  to  storkholdera 
of  record  at  the  close  of  business  on 
the  3nth  Inst. 

GEORGE  S.  PRINCE, 

THE  MALI.  SIONAI.  COMPANY^ 

New  York.  September  2f!th,  1001. 
The  P.oard  of  Threctors  has  this  day  declar- 
ed the  regular  quarterly  dividend  of  one  11) 
per  cent,  on  the  common  stock  of  this  Com- 
pany, payable  Oct.  1,  1001,  to  stockholders  of 
record  at  the  close  of  biisiins<s  SejH.  2*.  11101. 
Cheeks  will  Im-  mailed. 

R.  K.  WALLER.  Secretary. 


Established 

Follow  the  Leader! 

WE  HAVE  PROMOTED 
3  Succeaaful  Oil 

recently,  nnd  otl 


MINNEAPOLIS  A  ST.  LOUIS  R.  K.  CO. 

Coupons  due  Oetotier  1st.  1!H>1.  frvmi  Pacific 
Extension  Bonds  of  this  C.mpuny  will  be  paid 
on  and  arter  that  date  upon  presentation  at 
the  office  of  the  Central  Trust  Compauy,  5* 
Wall  Street.  New  York  City. 

F.  H.  DAVIS.  Treasurer. 


40  per  cent,  to  500  par  cent. 

ut>on  Investments  rei-<immeudeil 
by  us.   We  have,  in  five  years, 
secured  n  elicntnce  .»(  over  5.000. 
and  we  have  never  yet 
recommended  mi  Investment  that 
did  not  prove  profitable 
If  you  want  to  make  protllnble 
investments. 

JOIN  US! 

Send  for  literature. 

The  H.  M.  H0LLEMAN  CO. 

410-«tt1  Tremont  Bldg. 

BOSTON.  MASS. 


1st 

8. 


SOUTHERN  PACIFIC  COMPANY, 

2.1  BROAD  ST.  (MILLS  BUILDING). 
XE'V  YORK  CITY. 

Coupons  due  October  1st,  1001.  from  the 
following  1m.ii. Is  will  be  paid  00  and  after  that 
date  at  ibis  ollloc.  rl».:— 

Southern  Pacific  It.  R.  Co.,  of  California, 
1st  Mortgage. 

South. s-n    Pacific  Branch  R'way  t 
Mea-tgage. 

Xorthern  Railway  Company,  1st  Mortgage. 

Morgan-*  l/mlslnna  Jc  Texas  R.  It.  A  S.  S 
Co.,  1st  Mortgage. 

Xew  York,  Texas  &  Mexican  R'way  Co.. 
l«t  .Mtge. 

Coupons  due  October  1st.  inoi.  from  the  fol- 
lowing bonds  will  be  paid  on  and  after  that 
date  by  the  Central  Trust  Company  of  Xew 
York,  vist.  :— 

Houston  A  Texas  Central  R.  R.  Co..  Cou«., 
Mtge. 

Houston  A  Texaa  Central  R.  R.  Co..  Gen- 
eral Mtge. 

JJouston  &  Texas  Central  R.  R.  Co..  De- 
X.  T.  SMITH,  Treasurer. 
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PENDING  BOND  SALES. 


DATS       HOPB  PLACE  AMODST 

Sept.  90  12  CD.  Hyde  Park,  O.  2.323.2» 

Sept.  30  6.30  p.  m.  Barberton.  O.  10,300 

8,200 

«.,.m«. 

Sept.  30  S  p.  m.  Dclann.  Minn.  l.fiOO 

Sept.     12  in.  Aiii-uiitMiv  i  "..  i»a.  r>.-i<M««t 

Sept.  311  2  p,  m.  pontine.  Mich.  wi.imi 
--•  in.  "...  *  p.  ii,  Kii  iruta,  I'd.  B.0IM 
Kept.  .'«>  12  in.  M.Kean  ('....  I'n.  4.0110 
Sept.  .I"'!  p.  m.  Midland.  Ont..  fun.  On.n>«i 
Sept  80  I  p.  m.  While  Plalua.N.Y.  73.000 

HUM. 

Ml.mm 

Sept.  30   SalMuin.  X.  C.  7;..i««i 

UeC.  1  12  m.  Yellowstone  Co..  Mont.  40,000 
Oct.    1  8  p.  m.  Weynuwega.  Wla.  20.000 

Ort.    1    Modi  Falls.  8.  D.      dun  10 

Oct.  1  RohTe.  In.  S.0t» 

Utt.  I  7  p.  in.  All.  in. >w n.  I'n.  lim.iNm 

Oct.  1  ....  Sardl«.  .Ml".  12,000 

Oct.  1  ....  UuMavillc.  lint.,  t'un.  22-i«»> 

Oct.  1  ....  Harden  City.  Kan.  i«,i»«» 

Oct.  18  p.m.  Ilenrv  Co..  III.  8.1  KM 

Ort.  S          Sugar  Clly,  Colo,  ->•'•«> 

Oct.  2  ....  Youngitowti,  I'a.  3.<«»> 

Oct.  2  1  p.  m.  Allinnv  Co..  Wrom.  13.(100 

Oct.  «  r  p.  ro.  New  liarneavllle.Mlaa.  4,i»«> 

net.  3  K  p.  in.  Kmrnv.  N.  J.  I.UM*" 
Oct.    3  12  ni.  Dark..  Co.,  O.  7,<«> 

ii  

Ort.   4  Bnokhannon.  W.  Va.  10.000 

Ort.  .1  12  tn.  Ml  ii  ml  Co..  O.  25.000 
Oct.  .'.  8  p.  m.  rjnitnl  M.«ili>w.  Minn,  .'...inn 
Ort.  r.  12  m.  Xelaonrtlle.  O.  nu>«> 
Oct.  .".  8  p.  iii.  Moose  Uike,  Minn.  2.ooo 
Oct.  7  2  p.  tu.  Bingham  Co.,  Idaho.  0»«> 
Oct.  7  3  p.  ui.  Topeka.  Kim.  SSJ » » i 
Oct.    7  3  p.  in.  Alleghcuy.  I'n.  43O.0O» 

33.vn.il  i 

ioann 
30,000 

lUI.Vial 

83.1**1 

Ort.  8  in  a.  m.  Sonta  riara  Co,,  2.  .WO 
Oct.  8  3  p.  m.  Skagit  Co..  Wash.  20.UM 
Ort.    S  12  in.  Halifax.  X.  S..  Clin.  120,(110 

1  I 

On.  in  12  in.  Warren.  O.  K.SO0 
Ort.  10  12  ill.  Hvdo  Turk,  O.  2.7Pv3S 
Ort.  10  12  in.  Mohllr.  Ala.  03.1*10 
Ort.  11  5  p.  m.  I'rovo.  ftali.  iini.imi 
Oct.  11  12  m.  Mn««Jllnn.  O.  v,,,h., 
Ort.  12  ....  Akron  O.  108.000 
Ort.  12  2  p.  m.  Ilnnrilton.  O.  r,  i««i 

Oct.    14  12  m.  Cleveland,  O.  inn.rim 

110.000 

Ort.  14  ....  Plvmnnlli.  O.  20.00.1 
Ort.  14  2  p.  m.  Yotuigatown.  O.  TWO 

t» 

Oct.  11  12  m,  Bond  Hill.  O.  2.01*2  01 

Ort.  14  12  in.  St.  Mi»rv>.  O.  13«*> 

Ort.  I  I  12  in.  Newport  New*.  Va.  ino.<»*» 

23.000 

Oct.    15  12  m.  Lakeland.  Fla.  10.000 

Ort.  15  12  m.  Oconee  Co..  Oa.  UNI 

Ort.  18  m  a.  m,  Rilling*.  Mont.  32.000 

Ort.  in  12  in.  Cincinnati.  O.  3.1.O0O 

Oct.  IS  1"  in.  Norwood,  O.  17.MV24 

R.  807.73 

Oct.  in  ?  n.  m   St   Josenh.  Mo.  73.000 

Oct.  10  12  at.  Mrt.ean  Co..  III.  130.1100 

Ort,  21  12  tn.  Jacksonville.  Ala.  S.0OO 

Oct  21  in  a.  m.  Clcn.  Minn.  I.nnn 

Oct  21  12  m.  Kile*,  O.  O.flOO 

Ort.  21  7  p.  in.  l.l«t.on.  O.  r  

Oct.  21  ....  I.os  Angele*.  Col.  2.0nO.0nO 

Ort.    H  I  p.  m.  c.lrn  RMge  Jf.  J.  BMM 

Ort.  2.">  3  p.  in.  Tipton  Co..  Ind.  6.130 

Oct.    1       Lcnmnre,  Cal   22.000 

Ort.    3  Manalleld.  La  

Ort.    3       Tiimpn.  FIB   400.00U 

Ort.   4       El  Pa«n  Co.,  Coin   30.no.) 

Oct.   4               Jrrmvn.  I'a   4. .".TO 

Oct.   8       Randolph  Co..  W.  Va   73.000 

Ort.    r.       Oooreet»wn.  Tex   8.000 

Ort.    7  Terrv.  Mlas  

Ort.    8       Fort  Rrntt.  KlIB   lO.Ono 

Ort.    8       Marlln.  Te*   18.000 

Ort.    8      Tllllnboro  Co.  Fla   400  OnO 

Ort.    9       Wr.t  Point,  fla   12,900 

Ort.  10       Cnlnmhn*    Ot   4O.000 

Oct.  10  Rutherford  Co..  X.  C...  13.000 

Not.    2       Xrwton  Co  .  Tex   25.onr» 

Nov.    ft      Princeton,  Ky   40  rmn 

Nov.    R       Altoona.  Pa   220.0m 

Nov.    R       Kdward^vllle.  Pa   8..I00 

Not.    R       Allcntnwn,  Pa   22".  000 

Nov.    R       Tlroddock.  Pa   inoono 

Not.    tl      Sn»<iiie»i«nnn.  Pa   10  mm 

Nov.   R       nrecnvlllc.  Pa    

Nov.    .ft       I>n  RoN.  Pn   3R  000 

Nov.    3       Wnnmlwm.  IVl   33.000 

Nov.    R       llnrr1"»»irir.  Pa   .123.000 

Nov.    .       Newport,  n.  I   ino.ono 

Nov.     .        ttrnle  Co  .  S.  T>   on  nm 

Nov.    .       TtnLertK  Co  .  R.  D   .10  000 


ixt.        Pt:uru«R  KATUuiiY  orririAi. 

4^4  Road.  1  10      rmafc    I.ewl«,  610 

Cincinnati. 

5  Improvement.  0  2-3  sr.      \V.  A.  Wltuer.  Clerk. 

6  Street*.  r.Vi  av.  W.  A.  Wltn.-r.  Clerk, 
ft     Sewer.  B  2  3  av.      W.  A.  Wittier.  Clerk. 

5  Park.  3  10       Fred.   C.   Ke.-»|K.hl,   Village  . 
34  K..11.I.  30      YV.  E,  Thonuwon,  Controller.PltUba 
.1     Water.  10      Harry  Snoudon.  Secretary. 
31-j  Itrf.iiidliiB.  C  20  opt.      Clerk.  School  Hoard. 

6  Filler  Townahlp.  110      K.  W.  Ilmtlnitu,  Atty.,  Bradford. 
4     Water.  40      D.  L.  White.  Jr..  Clinlrmaa. 

8W  Macadam.  2!i      Win.  II.  Siitlicrlaiid,  VIIIiirc  Cl.Tk. 

31.,  S.  vv,  r.  20      Wm.  II.  Sutherland.  Village  Clerk. 

3'.j  W.iter  Work*.  30      Win.   II.  Bhtllerland,  Village  Clerk. 

6  City  .  :a<      A.  II.  Iloideii,  Mayor.  I 
4     a.  a.  Refundlaf.  10-20-opt.      Nat.  II.  L'anrlte,  Co.  Clerk.  Bltllnga. 

4     a  School.  HM  av.      W.  H  Weed.  Clerk.  8ch.«l  Board. 

4     8.  a.  Funding.  20      S.  H.  Klland.  Clerk,  Board  of  Bducatlon.  . 

4      Water.  510  opt.       CHy  Auditor. 

».  M    luiproveuieut.  D-30      Ja».  I.    Setiaudi.  Mavor. 

Water,  R  20  opt.       W.  H.  Wall.  T..wn  clerk. 

Improvement.  Bo      T.  M.  Cnllnu,  Town  CI<Tk. 

0     School.  13      Clerk.  s.-hoo|  Board. 

4  S.  h. w>|.  12  av.      C.  C.  Stawa.  Secty..  Sell.  Brd..  Cambrldge- 

5  Wiil.  r.  10-15       Bi«rd  of  Trii«1ee«. 
Borough.  4^      I'.orougli  Clerk. 

4  Refunding.  8-20  opt.      ti.  W.  I..  Tot  ten,  Recorder. 

4'j  ScIhh.I.  10        Clerk.    Illllclielidelil    School  DUlrlct 

;      -  I  ,  :   m,]  Sewer,  110      Chairman.  Finance  Committee. 

0  ».  a.  Road.  1-fl      J.  A.  Hitman.  Co.  And.,  Hrveuvllle. 

0  «.  a.  Dlteb.  14      J.  A.  I'ltimui.  Co.  And.,  Greenville, 

4H  Refunding.  10-20  opt.      Ja».  Ill Clt.hon.  County  Clerk. 

5     Improvement.    .I  T.  Rarim«*.  Co.  And..  Troy. 

.".     Wilier  Work*.  12  10  av.      John  HinUoii.  R  rdcr. 

0     Street  Impr  >veinent.  10      J.  R.  Hickman.  Clerk. 

B      Village.  HI       Peter   W.   Klir.  Village  Recorder. 

7  Hon nid  DUlrlct  No.  40.    Ocwfa  P.^klna.  Clerk.  Idaho  Fall*. 

4     Snntn  Ft  Shop.  M      J.  II.  S.;itin«.  CltJ  Clerk. 

3^  ».  n.  Water.  1  3n 

Improremriit.  1  30     James  Brown.  City  Comptroller. 

Electric  Light.  1              Oalad  pat.  l.  IflOl. 

S.-wrr  Imp.  1  30            C«-it.  Clik.  *1Ii.immi, 

31  ;  civ   lt<  me  I  •»•            Kl.iHNi  Icnom. 

3'v  Pill. He  Sofety.  i-m 

Rrhor.1,  3  7      Heo,  E.  Hin.  <  halrman.  Ran  Jo»e, 

.1      School  Diet.  20      R.  O.  Welti.  Co.  Treas..  Mt.  Ve 

4      Refunding.  23       W.  I..  Itrowti,  Town  Treanurrr. 

4      luiprnveinent.  3'4      W,  L.  Bre.Mi  Town  TretiKurcr. 

4      Amewnent.  4  ft.  1  ni".      C.  W.  Wllklna,  Clerk. 

4     Improvement.  1  in      Frank  Lewi..  310  Main  St.,  Cincinnati. 

4     Purine.  13      T.  S.  Fiy.  Mavor 

4     Refunding.  20      John  W.  Bnehl.  City  Rw-order. 

4     School.  K«i     Wm.  it.  Hambaraar,  Bee  rata  rr, 

4     Htv.  1.1      Chai.  II.  lahell.  City  Clerk. 

4      Refunding.  1       M.  o.  Pnrrin.  Clerk. 

4  a.  a.  Funded  Del.t.  lo      J.   P.   M.idliran.  City  Auditor. 

4  s.  a.  Market  Hoaae.  22      J.  P    Madlean.  City  Auditor. 

R      Water  Work*.  9  2*      Village  Clerk. 

B      t:mdlng.  1  3      Win.  I.  Havlra.  City  Clerk. 

.1     Hull.  ring.  13      Win.  I.  Havle*.  City  Clerk. 

3  rtoad.  1  W>      J.  A.  Klptinrt.  Clerk, 
r     si    .1  Imp  10      J.   II.  Row.-.  Village  Clerk. 

4  *.  n.  Paving.  40      W.  L  Cook,  city  Clark. 
4  a.  a.  Improvement.  40      W.  L.  C,,..k.  I  lly  Clrrk. 
«  a.  n.  School.  3  20      C.  W.  Waggoner.  Recty. 
4W  Jail.  1RH            !■  r-  J"hni.on.  Ordlnarr.  WatklntrHla. 
4L,  Water  Work*.  101.1  oot       J.  D.  Matheann.  CltT  Clerk. 
.'i1^  Street  Imp.  10      ,:'ii.   F.   llolnK*.  CWk, 
4     Refunding.  23      W.  E    Wlrhgar.  Clerk,  305 
0     Improvement.  lO  rin.lnn.itl. 
3H  Funding.  20      J.  F.  Johmsnn,  Comptroller. 

4  Court  Iloiine.  3  av.      C.  R.  Ewlna,  Chairman.  Bloomtngton 
B      Cltv,  20      H.  I  -  Stevenson.  Mavor. 
-IS  Water  Worka.  1013  ope.       C    Pauiwii.  Village  Reronler. 

3  Improvement.  13      J.  I  ,  Mcriero^tt.  Htv  Clerk. 

5  Water.  1-10          'tohlle.  Mllaja  Clerk. 

W"">r-  •    ••         C"lC,rr,k'       or,  v    m  ^ 

4  r„rk,  ....       Narhan   Rn-«oll.   Borough  Clerk. 

6  Comitv.  4  av.      E.  Perry.  County  Auditor.  Tipton. 

PRNOINO  BLBCTIONS. 

Water  and  Light.  6    Board  of  Trustee*, 

Water  and  Llglit   Police  Jure. 

Road  Improvement.    John  A.  Weller.  Andltor. 

School.  4%    O.  E.  Collins.  Secretary. 

5  Borough.    Borough  Clerk. 

Court  Ilonae.    Count  v  Treaairrer,  Elklna. 

Electric  TJght.    Cltv  Secretarv. 

Water  and  Light   City  Clerk. 

Oa«.    Cltv  Clerk. 

Water  Works.  8             3-20      Cltv  Secretarv. 

Road.  4               Do      Cnuntv  Clerk.  Tamna. 

Cltv.  5                30      H  T   Woodward.  City  Clrrk.  . 

Bridge.  4                  10      M.  M.  Moore.  Clerk 

Improvimenf.    Count v  Trenmircr.  Rutherfordtou. 

Court  Honae.    Countv  Clerk.  Xewton. 

Wafter^nnd  Sewar.    Cltv  £jerk. 

Ri*roiigh.  .......        Borough  Clerk. 

Water.    Jam.*  L.  Schnadt.  Mayor. 

Improvement.    Oeo.  A.  Todd.  City  Treamirar. 

Fire  Station.    Rornngh  Clerk. 

Police  RiHIdlng.    Rorongh  Clerk. 

Water.    Borough  Clerk. 

School.    Borough  Clerk, 

Improvement.    C  A.  Miller.  City  Clerk. 

nigh  School.    Cltv  Trea.tirer. 

Court  TTooaa.    Conntv  Andltor.  Chamherlaln. 

Various.    n.  A.  Metcalf.  Co.  And.,  Olaaerton. 
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LIQUIDATION. 

(Official  Publication.] 
The  National  hanking  act  requires  publica- 
tion of  National  lunik  liquidations  lu  a  New 
York  City  nwspaper  fur  a  period  of  two 
monili..  "The  Financier"  will  publish  ancli 
notices  for  llu.ui,  this  amount  to  include  com 
of  making  alfadivlt*  and  forwarding  sauic  t» 
Comptroller  of  the  Currency,  and  a  fret-  sub 
•criptlou  during  life  of  contract.  An  extra 
charge  of  13  will  be  tuudc  for  publishing 
noOrc  of  reorganizations. 


ST.  LOUIS  BANKS  AND  TRUST  COMPANIES. 


NOTICE.— The  Peoples  .National  Bank, 
located  at  Martlnaburg,  lu  the  State  of  W»i 
Virginia,  la  closing  up  lt»  affairs.  All  umr 
holders  and  others,  creditors  of  said  Associa- 
tion, are  therefore  hereby  noil  Bed  to  present 
the  notes  and  other  claims  against  the  Asao 
elation  fur  payment. 

Dated,  Sept.  fcM  W,LSONl  C**U'- 


NOTICE. — The  Cltlxena  National  Bank  of 
FalrJiavrn,  located  at  Falrhavcn,  In  the  Sta'e 
of  Washington,  la  closing  up  Its  affairs.  All 
note  holders  and  other*,  creditors  of  said 
Association,  are  therefore  hereby  notified  to 
the  notes  and  other  claim*  agulnit 
>clatlon  for  payment. 

GEORGE  B.  BURKE,  Cashier. 
Dated.  Falrhaven,  Wash..  Aug.  20.  1901. 


NOTICE. — The  National  Pbenlx  Bank,  lo- 
cated at  Westerly.  Id  the  State  of  Rhode  is- 
land. Is  closing  up  Its  affairs.  All  note  hold- 
ers and  others,  creditors  of  said  Association, 
are  therefore  hereby  notlned  to  present  the 
notes  and  otber  clalma  against  the  Association 
for  payment. 

THOMAS  P.  NK'HOLB,  Cashier. 

August  8,  1001. 


BANKS. 

Amsricnu  Exchange — .... 

Boatmens  

Bremen  

Commoree  

Continental  

Fourth  

Franklin  , 

Herman  Snving*  

German  Ann-rlcm  

International  

.Jefferson  

Lafayette  

Meehanlca   

Merchants  Laclede  

Northwestern  

South  sido  

Safe  Deikislt  A  Savings  

Southorn  Commercial  

t^»::::;:;;v..::: 

TIU'ST  COMPANIES. 
Common  wealth... 


Capital 

HMyttW 
2.OO0.O0O 
i  lIMMMiO 
AJKJO.OOO 

I  <  »  II  I.I  «  H  I 

ll.lKHMXK<i 

t;iMi.iMK)i 

250,01  Ml! 
20O.00O 

.1  ltm.niMi 

.1  lOO.IKHI 
.  l.UOO.IHIOi 
.  1,400.000 
.  I  'JtK  1,000 
IflKI.INK* 
Lim.lMHI 
V 


Surplus 


L 


Jr.. 


Dividend. 

Pi  oil  t  a 

4tVI -or,  3«„  June  Hail  S  A  ... 
t»l)7.7o5         June  Hull  H  A  . 

Kil.tUMU?.  July  1!*»1  H  A  

3.:<l!:t.tle«  July  lis )1  Qi 

,r>4.r>,!i40  4  '.  June  Bail  S  A 
045.854       May  11 H  il  s  A 
IMH.21'4  4".  .Inn.'  lSiul  S  A 
510.071  il*.  July  Hail  S  A 

issi.isio  •jo".  July  11X11  

74.8«ik  1  >,  Juno  Util.  .. . 

41.:i5C  4%  July  Hill  

•112.52(1  4*.  Julv  Bill  S  A. 
;V»7.41K2".  July  Hail  Or.. 
44o.l'Jl  1),".  Juno  lOiilOr 
102.OO2  4*.  Julv  lliil  S 


Par 


r»7.71o;t'„  May  lool  S  A   j  , 

HO.H14. J?.  April  Hlil   J  I 

1  'illy  nan   J  J' 


•  SO 
-  loo 
'  loo 
'  loo 
•100 
.  loo 

HH) 

•  1110 
100 

•  loo 

•  100 

:  m  * 

loo 

10U 


fcfevmieyV. 
Missouri  


uly  HHil  S  A  

July  Hill  gi  


1.000,000  J.OOO.OOO  

1.IMMJ.4NMI  304.372  ISS  Hei*.  1001  Or'.'.' 
3.1*10.000  3.023.21M  2J,  July  Hill  Qr . 


50 
150 


Mercantile. 

St.  Lou  l«   

Title  Guarantee... 
t'uion  


5*s>.0»IO 
I..Vhi,.«ni 


I'JM.-.'MO 

K"ni.:ti»o 
1*11,702  ih- 


rCm.3ito  *  1  BeiiY.  wn     ml  !>•' 
July  1000  Qr  


Price 


Bid 

200 

223* 

205 
320* 
VMM 
280 

m 


Ask'd 

265 
225 
270 

:t22^ 
2:«i 
287  K 

:„«, 

is" 


246 
235« 


i:«t 
no 

1H3 

T.a 


1 1  V  1 

,1511 

-  |HI 

2UrI 

■  ilOOl 

441 

•  ;ioi> 

10H 

•  lot* 

417 

■  100 

342)* 

-  loo 

150 

370 

128 
140 

VSth 

234 


341 
200 
442 

4':'s' 

850 

D9j 

380 


Boston  Manufacturing  Securities. 


NOTICE. — The  Second  National  Bank  of 
Providence,  located  at  Providence,  In  the 
State  of  Rhode  Island,  1-  cloning  op  Its  attain*. 
All  note  holders  and  others,  creditors  of  said 
Association,  are  therefore  hereby  notlned  to 
present  the  notes  and  other 
the  Association  for 

Cashier. 
1001. 


ror  payment. 
_  WM.  W.  PAINE,  C 
Dated,  Providence,  R.  I..  Sept.  3. 


NOTICE.— The  Rhode  Island  National 
Bank,  located  at  Providence,  In  the  Stale 
of  Rhode  Island.  Is  closing;  up  Its  affairs.  All 
note  holders  and  others,  creditors  of  said  As 
■octatlon,  are  therefore  hereby  notlned  to 
es  and  other  clalma  against 
for  payment. 

F.  A.  CHASE,  Cashier. 


NOTICE.— The  National  Eagle  Bank,  lo 
cated  at  Providence,  in  the  State  of  lthode 
Island.  Is  closing  up  Its  affairs.  All  note  hold- 
ers and  others,  creditors  of  said  Association, 
are  then-fore  hereby  notilled  to  present  the 
Dotes  and  other  claims  against  the  Axuocln- 
tlon  for  payment. 

CHAS.  F.  SAMP80N.  Caahler. 

Sept.  5th.  laoi. 


NOTICE.— The  Fifth  National  Bank.  In- 
cated  at  Providence.  In  the  State  of  Rhode 
Islam),  is  closing  up  Its  affairs.  All  note  hold- 
ers and  others  creditors  of  said  Association, 
are  therefore  hereby  notified  to  present  the 
notes  and  other  claims  ngninst  the  Assncla 
Hon  for  payment. 

WM.  R.  DUNHAM.  Cashier, 
th,  1901. 


Securities  at  Auction. 

The  list  of  securities  sold  last  week  at  atie 
Hon  Included  a  large  number  of  railway  bonds 
quoted  regularly  on  the  Stock  Exchange.  The 
prices  are  published  In  the  regular  statistical 
department  of  "The  Financier."  Among  the 
oneurrcnt  securities  sold  were  the  following: 
1.600  shares  Manaos  Railway  Co.  JSJ.000  lot 
SHUCK)  Boston  l  olled  Gas  Co.  2d  mort. 

.*>  per  cent.  Bonds   Tift'tf 

118  shares  Pheulx  Ins.  Co.,  Bklyn...  20T.VH 
*  1.2**1  Securities  Co.  4  p.  c.  Registd. 

Conh-iU.  1  uf  f,vw.  7  of  (lino  each   !)0 

J2.nno  X.  v.  &  Q„r,.n*  Klectrlc  Eight 

a  P-  .•  ■    r.    i..  <-,„„   Mort  .'•  p.  .-. 

Bond.,  due  IMA  Coupons  Feb.  and 

August    101*', 

20  shares  R.  W.  Bliss  Co.,  common...  140 

5  shares  Lawyers1  Surety  Co   04 

0  shares  Home  Ins.  Co   3uo 


Name  of  Co. 

Amors    mo 

Amoskrag  1,000 

Androscoggin  ....  I0O 

Appleton   100 

Arlington    100 

Atlantic   HO 

Bates    100 

Boott   1.000 

Burder  City  100 

Boston   l.rmn 

Boston  Belting...  100 

Boston  Duck   700 

C?"0*    100 

Chlcopee   coo 

China   

Cochcco    100 

ColnmWan   1,000 

Continental    100 

CT.vstnl  Spgs   100 

Hwlght    000 

Kd wards    100 

F»sex  Company...  IflO 

Everett    10O 

,  Flint  Mills   100 

'  Franklin   100 

! Great  Falls   WO 
Hamilton  (cotton!  100 
Hamilton  (woolen)  10 
Hill    100 

inillshnro  Mills...  ino 

Jackson   1.000 

I^iconta    4O0 

I  Lnncaster   400 

j  Langdon   1.000 

i  Tstwrence  (newl.  101) 

I^ickwood    100 

Lowell    flOO 

l/owell  Bleaehery  200 
tx»wen  Hosiery..  100 
Lowell  Mnch.Sbop  noo 

t.rman    IflO 

Manchester   US'* 

Mass.MIHs  In  Ga.  1"0 
Massnehnsetts  . .  100 
Mercb!ints.FaIl  Rlv.  1O0 

Mcrrlmae  100 

Klddleaei   mo 

Nisbun    WIO 

Naiimkenc  stm.cot  100 

Newmnrket    500 

Oils   1,000 

Pucifle  Mills  1.000 

Penperell    100 

Salmon  Falls  ."(00 

srark  Mills  l.orm 

Thorndlke   1000 

T<',  'il-  i  VS  iT,,ll;  V" 
Fnlon  Cotton....  100 
WasWnrton  Mills  WO 

Wamsntra    TM 

York    7TO 


Par  Value.  Last  Sale. 


1.10% 
1,700 

117V, 
12H4 
100 
30V4 
130 
800 

no 

MM 
«i 

75 
20 
20i» 
1,150 

m 

SB 
l.ooi  y, 
iw> 
lnovi 

1MM, 


141Vt 

780 
M 

ST»4 
25 
1.000 
73.". 


ll'«*, 

R32H 
50«, 
88 
810 

aoM, 

102a; 
06 


Sept.  25,  -0l 
Aug.  14.  '01 
Sept.  IS.  '<! 
Sept.  18,  '01 
Aug.  21.  01 
Sept.  J.".,  ni 
May  25.  01 
June  2.',  Oi 
Sept.  25.  01 
July  31,  01 
Aug.  14.  'IB 
July  24,  01 
Aug.  7,  -01 
July  17.  01 
Feb.  4,  00 
Aug.  21,  HI 
May  11.  IC. 
May  15.  TO 
Feb.  28.  KM 
Aug.  21. 
July  17, 
Oct  W, 
Apr.  27. 
Jan.  20, 
Sept.  11, 
Aug.  14. 
Sept.  4. 
Aug.  14. 
July  10,  'Oi 
Jan.  6.  '01 
Apr.  13. 
May  fl. 
June  in. 
Sept.  II. 
Apr,  20. 
Jnne  2!). 
Jan.  24. 
July  10, 
Jan.  20. 
Mar.  10.  "01 
Mar  25,  '01 
Scpl,  2.-,, 

JlllT  10, 

Jnne  20. 


OIL. 


Oae  of  Ike  fa»t  i 
presented,  is  offend  b,  \hr  PI.YMOl'  ril  I 
OOMPAM    of  Bos  OS- 

Thl-  Cosibsb;  tosas  Itlrh  Oil  L»ails  la  Ike  High 
Gr  de  Oil  OUIrlrl  oft  O.tLlal.'i.  i  allforsls. 

■  he  loralloa  Is  adiaalaawi  ns  Ikr  rosDertlsg  Pise 
Uses,  sad  slthln  01IE-HAI.F  MILE  of  Alcalde  B.  K. 

•tatUNs. 

SISE  TK.VTHS  afihr  Cspltal  Sloel.  will  be  held 
la  the  Tr.  s.srj  for  Drttlasaisnl  and  Exteasloa 


'01 

'01 

TO 
TO 
TO 

'HI 

'01 
'01 
01 


All 

earning*  of  Ike  C 

OFFICE.  40  STATE  ST. 

Ao.  43  Union  Building.      Boston,  Mass. 


BlSIJiESJS  NOTES. 


01 

'no 

01 

"n 
•oi 

■01 
01 

(11 


l„  I 
the 

one 


ino 

ion 
5«o 

ei<4 

noo 

1.0R7H 
121 

l«W 

100 


OOVi  Jnne  in 


Sept.  2: 
Sept.  25, 
Julv  24. 
June  12. 
Jnne  5, 
Mav  25.  '01 

Sept.  18.  TO 

Sept.    4.  '«! 

Sent.  >ot 
MrV  23.  "01 
Oet.  11. 
Sept.  25. 
Mar  22. 
Meh.  2. 
Jnne  20. 
Mch.  & 


Gold  and  Copper  Mines. 

The  Boatou  offices  of  the  Boston -Arlxonn 
<!<.id  and  Copper  Mines  Company,  received  a 
telegram  from  its  property  In  Plmn  County. 
Arizona,  lax  week,  staling  that  g«»d  ore  has 
been  extracted  on  the  western  end  of  the 
property,  one  and  one  half  miles  from  the  lo. 
cation  of  the  principal  work  that  has  so  far 
dime  on  the  property.  Tbls  means  that 
com  pa  try  has  valuable  territory  at  least 
and  oue-balf  miles  lu  length,  and  It  la 
TO  known  that  the  vein  Is  the  same  as  the  one  on 
which  the  original  SrorUaCi  were  made.  The 
recent  <.Howlug  of  the  mine  has  lieen  very 
favorable,  and  nil  IndteuttaU  point  to  a  most 
successful  fulure.  The  company  owns  the 
Ornnd  View  (!roup.  consisting  of  twenty-three 
mining  claims,  situated  In  the  Auiclc  Mining 
Wsti  ■  t.  near  !!  ■■  clij  of  hi  -son,  Arliona 
lnc  HipKnl  st...  k  Is  J'J.isNMss.,  conslatlug  of 
I' '  ,  .  *h\r<*  ,v,tn  I""-  "lue  of  X2.00  each, 
full-paid  and  non-ass.*sab|e,  of  which  400,000 
shnn-.  are  now  In  the  treasury.  A  portion  of 
Hi.,  treasury  «t*  k  Is  to  be  sold  at  a Very  low 

l.    ii,.    t„  .1.,    f. — -  ^  I 1.    ...til  .  .  ... 


WORCESTER.  MASS. 
The  B'«ird  of  Sebvtmen  granted  a  liearlne 
i  f o  the  Worcester  and  Hartford  Street  Rail 
wnv  Co"  *,:iny  to  cxteml  It.  line  to  Chariton. 
•Qd  las c  •  additional  stock.  No  decision  wn« 


P'  Ice  to  in-ovlde  funds  which  will  enable  the 
management  lo  increase  largely  the  working 

','"  "  'be  mines,  and  push  very  important 

developments,  day  and  nlulit,  m  a  paying 
proposition.  The  officers  of  the  company  are 
well. know  ti  mining  t\ perls  and  capitalists 
rhey  arc:  W.  L.  Wilson,  of  Denver,  Col  . 
president,  mine  owner  and  operator:  W.  S 
Neff.  v Ice  pres. of  Tucson, Arix..  mine  opcraror- 
lloHunl  i  .  i  hnpln,  secrnar.y.  of  Henver.  Col., 
MMIaUst  and  mine  operator;  Alexander  R..hs, 
I.L  I).  1  r.sisiirer.  of  Hem. -r.  Col.,  capltallsl; 

Wilson,  of  lucrtnn,  Arizona,  cap- 


T.  F. 
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GROSS  EARNINGS. 


Latest  Earnings  Roptd.  Jly.  1  to  Latest  Date 


ROADS. 


Wk's. 
Sept. 


Ala.  Gt.  South.  .  3d  w'k 

Ann  Arbor  I  "id  w'k 

B.,  B.  A  Pltts'bgi'id  w'k 
B.,C.B.ANorth'n  Nt  w'k 


Chic.  Gt.  Western 


Std  w  k 


Clev.  LorAWheel  4lliw'k 
C..C.  OM.ABt.LSd  w'k 
Chen.  A  Ohio  . . .  2d  w  k 
Canadian  Pacific.  2d  w'k 
C.  Mil.  A  St.  Pawl  3d  w  k 
C.  A  East  Illinois  2d  w'k 
Cln.  N.  0.  A  T  P.  Sd  w'k 
Central  of  On  .  2d  w'k 
Chat.  Bouthn  .  2d  w'k 
Chic.  Did.  A  Lou  2d  w'k 
Col.  San.  A  Hock  3d  w  k 
Chic.Term.Triins  2d  x  k 
Choc.  Ok.  A  Gulf  2d  w'k 
Den.  A  Rio  Od  ..lid  w'kl 
Del.  T'n.  11  vs  . .  .  3d  w'k 
Dul.  So.  S.  A  Atlllstw'k) 

Evans  A  Did  2u  w'kl 

Evans.  A  T.  II  2d  wk 
Ft.Wlh  A  Bio  (id  2d  w  k 
0.  T.  of  Canada..  2d  w'k 
Georgia  B.  B.. .  3d  w'k 
Honking  Val.  .  2d  w'k 
Int.  A  Gt.  North  2d  w'k 

Iowa  Ceut   2d  w'k 

Kanawha  A  Mlc-h  2d  w'k 
K  C.  Mem  A  Blrlthw'k 
K.C.  F.  S.AMetnltthw'k 
K.  C.  Southern  ltd  w'k 
Lou. Hen.  A  St.  L  1st  w'k 
Louis.  A  Nash  .  94  w'k 
L..E.  A  St.  Louis  Sd  w'lt 
Minn.  A  St.  Louis' 1st  w'k 

Mo.  K.  A  T  Ad  w  k 

Mexican  Cent , .  t  2d  w'k 
Mexican  Nafl.  .fSd  w'k 

Mexican  Int  2d  w'k 

Missouri  Pacific  2d  w'k 
Central  Br.  M.  P.  2d  w'k 
M.J.  A  K  Cy ...  2d  w'k 
M.St.P.  A  S.St. M  2d  w'k 
N.,  Chat.  A  St  L.  [4th w'k 
Northern  Pacific  2d  w'k 
Norfolk  A  West  2u  w'k 

Ohio  Blver.  list  w'k 

Pere  Maru  2d  w'k 


2d  w'k 
2.1  w'k 


Peoria  A 
Pitt*.  A  Westn 
Rio  Grand  South  2d  w'k 
Klo  Grand  West.  2d  w'k 
Ben.  Air  Line  . .  2d  w'k 
8t.  Louis  South  w  2d  w'k 
8t.L.  A  San  Fran  2d  w'k 
8.  Fo.  Pre*.  A  Ph  2d  w'k 
Southern  B'way.  lstw'k 
St.  Louis  Dlv  -Ithw'k 
T.  St.  L.  A  West  4th  w'k 
Texas  A  Pacific  2d  w'k 
T.A  Ohio  Central  2d  w'k 
T.  P.  A  Western.  2d  w*k 
Texas  Cent  ral. . .  1 2d  w'k 
TwlnCy.  B.  T    2d  w'k 

Wabash  1st  w'k 

W.  A  Lake  Erie  2d  wk 
Cent  1st  w'k 


1901. 


43,918 

83,663 
121.2:12 

138,165 

I.  io.su 

80,431! 

381.11.". 
280.928 

701.000 
746,195 
117,784 
99,251 
120,02s 
1,703! 

n,ui 

21.338; 

32.o79 
59  sni 
227.0OH 
03.018 
55.325 
6,176 
33,498 
•j.  i>r. 
543,039 

II,  816 
112,113 

fi.r..  824 
48,172 
18,19C| 
62,673; 
33,2.10, 
10,834 
11,3141 
533,825 
43,092] 
59,650 
290.644 
320.8411 
128.840 
69,200 
690.tlOO 
31,000 
2.679 
98,021 
574.462 
099,531 

281,111] 
32,314 
170,748 
49,056 
89, 156 
10,468 
104,000 
183,137 
132,1  W8 
223,769 
19,078 
(00,766 
4.1.U74 
58, 183 
171,965 

61,160 

24.373 
9,350 

63,311 
388,457 

52,234 
114,000 


1900. 


1901. 


1900. 


MONTHLY  EARNINGS- 


ROADS. 


Gross  Earnings. 

-19007 


Month  liHM. 


43.510 
26.672 
113.111 
119.738 
138,093 
U  1.208 
322.810 
275.145] 
571,001) 
713,758 
100.546 
82.205' 
106.390 
2,114 
75.991 
21,61m 
26.198 
41,996 
329.800 
54,2-v.i 
69,746 
8,388 
33. 493 j 
6.597 
500,482' 
30,949] 
101,992 
61,963 
40,707 
14,034 
36,908 
24,980, 
81,425 
10,126 
489,015 
36,653 
54,451 
240.544 
312,044 
151,657 
77.400 
601,000 
31.000 
1,480 
70.576 i 
544.495 
635,6:19 
276,196 
32,131 
138,181 
38,161 
77,323 
10,618 
99,400 
195,885' 
103,901 
189,842 
18,808 
547,082 
45, 474 1 
46,820, 
141.353 
50.470 
22,893i 
6,271 
51.985 
372,002 
49,626 
109,356 


300,756, 
205,381' 
794,7031 



930,269 

3.341.497 
643,014 

880,000 

4,193.000 


260,780 
179,847 
701,914 

783,7  i  4 
2,007.061 

605,680 
513,207 
3,578,000 


7ll  111" 
7  13,  107 
826,096 
3,112 
565,393 
43,782 
196,723 


017,875 
681,001 
740,761 
3,820 
104.9911 
41,710 
171.334 


1,461,400 

1,722.995 
12,851 
183,277 
610,281 


1,368,  

1,790,890 

■lit  I 

171,307 
435, 188 


73,630 

032,978 


57,114 
570,330 


267,171' 
168,965 
1.779,4171 
1,812,070' 
§143.903 


249,039 
95,814 
1,426  496 
1,451,478 
1,874,518 


3,379.260 
1,965.508 


3,021,309 
1.765,376 


1,837,802  1,423,483 


366,100 


405,200 


614.805 

1,303,452! 
532,853 


505,231 

1,179.037 
518,852 


300,943 

528,053 
65,267 
4,627,100 
393,211 
757,389 
1,404,594 
38,491 

d7o70,594 


247,192 
406,298 
63,769 
4.200,500 
407,431 
679,841 
1,045.204 
37,808 

1,920,801 


347.300 
138.000 
22,256 
1.578,315 
3,986,81(1 
2,548,856 
1,280,880 


307,187 
147,027 
13,776 
1,422.833 
3,888.951 
2,368.272 
1,138,910 


Atch.,Top.A8.F«  July 

Ann  Arbor  'une. 

AlabamaGtSoth  July. , 
BuffaloA  8u*q. .  June 
B.  A  Ohio  ,July.. 

B.  ,  R.  A  Pitt*...  July  . 
BurC.  R.A  North Uuly.. 
Chl<;.  A  Alton.  ;June._ 
Chic. Ind.ALouis  July  . . 
Chic.  GuWeal  .  July.. 
Chic.  A  North w  July.. 
Canadian  Pac . ...  July . . 
Chi.,  Mil.ABt.  P.  July 
Chic  B.  I. A  Pac.  July. 
Chic.  A  East  III.  Juno.. 
Ches.  A  Ohio  ...  July  . 
Choc.,  Ok.  AG.  I  July.. 
a,C.,Chlc.ASt.L  July  . 
Cent.  R.  Rof  N .  J .  May . . 
Cln.N.OrLAT.P.  June 

C.  Burl.  A  Q.  July  . . 

Clev.LorAWheel  July  . 
Central  of  Ga...|J»ly  . 
Chlc.TermTrans  May . . 
Den.  A  Rio  G'd  .  July. . 
Evans,  A  Ind. . .  [June  . 
Evans.  A  T,  H . .  [June 
Erie  R.  R.  Co...  July. . 
Grand  Trunk .  . .  July . . 
Geo.8o.AFla. . .  July  . . 
Groat  Northern .  May.. 

Georgia  RR  May. 

Hock.  Val  July  . 

Iowa  Central.. . .  July.. 
Illinois  Central  .  Juno  . 
KCFtScLA  Mem  June 
K  C.MetnABlr.  July  . 

Lou.  A  Naah  July  ■ 

Lou.  Hen.  A  StI.  July  . 
Lehigh  Valley. .  July.. 
Minn.  A  St.  Louis  May . . 

Mex.  Cent  f  July. . 

Mobile  A  Ohio.  ] May.. 
Mo.,  Kan.  AT..  May . . 
North'o  Pacific.  July.. 
N.Y.,0nt-A  West  June  . 
N.  Y.  Bus.  A  Wn  July.. 
N.Y.Cent-AHd  R  May  . 
North'n  Central.  July . . 
Norfolk  A  Westn  July  . 
N.,  Chat  A  St.  LJuly.. 

Ohio  River  May.. 

Peoria  A  East  . .  June  . 

Pero  Marq  July  . . 

PhiL  A  Read  ...May.. 
Phlla.  A  Erie...  May. 
Penn.(E«8tPltto)July.. 
Pitta.C.C.ASt.L.  Juno  . 
Pitts.  A  Weete'n  June 
Rio  G'd  Sou  thru  July  . 
Rio  G'd  Western  May . . 
Sea  Air  Line.. . .  May. . 
Southern  R'wayJuly.. 
St.  L.ASan  Fran  Ma  v. . 
St.  Lou,  8w  !July 

8.  Fe.  Pros.  A  Ph  Mcy 
Southn  Pac.  ays.  May. 
St.  Jo.  A  O'd  IsUuly. 
Tol.  Peo.A  West  June 
Tol.A  Ohio  Cent  May. 
Union  Pacific  sys  J  uly 


4,763,502  3.697,050 

137,412 

IN  1,875 
69,055 
4,015,1)67 

688.408 

387,240 

757,728] 

387.1192 

005.298 


Net  Earnings. 

19007 


1901. 


1,993,249  1.322,470 
I4H.0S3     26,726  12,672 
149,685      46,621  35,321 
46,382     21,615  11,555 
3,543,045, 1 ,474,859  1 ,063,008 
475,080,    26I.H.M9  197,566 
98,881 
254,152 
l.-,6,49<: 

162,376 


28,029 
253,036 
101,315 
159,4.)9 


355,742 
696, 10O 
322,098 
541,049 
3,003.231  3.458,257, 

2,851,455  2.471,170  1,095,087  881,374 
j  ,2582,010  3,220,087'  1.257,287'  1,007,090 

1  2,590,461  2,130,496  894.3*5  G30.829 

292.2  V.  185,429  147,056 

l,198,634i  517,357  515.601 

296,570  219.288  104.919 

1.362,645  477,483  356,240 

1.262,185  593,181  521,792 

411.576  110,332  105,914 


418,011 

1.345,765 
517.316 

1 , 596.095 

1,316.013 
1 1",  ,7,' 

1.480,790 
210.707 
570,o|6 
191,007 

1,034,010 
21,925 
119,009 


3.907,797  1,719,053  1,317.451 


169, 80-2 
523,084 
107.601 
952,552 
24,667 
114.887 

3,522,692  3,215,007  1,152,  ,67 
1,949,763  1,760,880  639,919 

104. 101  99,002 
2,307,525,  2,299,0591 

129,455|  118,167 

429,936,  380,922' 

177,176  163.950 
2,B68,443|  2,771.7591 

630,603  |  432.402 

144,379  126.048 
2.311,390,  2,053,721 
55,512'  55.393 
2,110,854  2,030.100 

259.000  224.135 
1,376,305  1,339.020 

502.800  471,000 
1,251.998  851,690 


100,821 
141.723 
01.050, 
432.914 
5.590 
19,680 


3o,112 

17,405 
169,780 

37,050 
827,467 
311.084 

33,982 
546.988 

17.319 
306,315 

86.637 
318,532 


22.499 
153,571 
59,488 
339,078 
4.648 
53.653 
940.910 
573,318 
28,704 

17,126 


18,352 
418,712 
117,724 

31,600 
691.685 

17,690 
273,871 

80.556 
253,135 


205,245!  194,608 
3,105.175  2.612,507  1,513,437  1,150,867 
5*13.070,     425,278    155,904  116,819 
234,9.10,     185,814    126.181  76,770 
4,965,649  4,650,376 
656,6151  598,515 


1.337,607 
622,973 

123,2m 

221,793 
776,314 
2,574.734 
589,394 
7,621,895 
1.644,888 
408,212 
47,458 
436,058 
939,431 


155.904 
126.181 

180.932 
545.285 
177,161 
39,350 
48,199 
185,827 
997,841 
265,308 


1,276,669 
609,853 
122,814 
201.188 
670,087 
2,329,242 
552,540 
6,790,095  2,018,631  2,214,431 


116,819 
76,770 

141,032 
479,033 
217.228 
38,406 
43,159 
132,779 
813.235 
230,543 


462,425 
187,950 


359,861 
277,429 


Wisconsin  Cent, 
Wabaah 


•  •  ••**•* 


May 
July. 


1,466,385 
403,626 

47,418  . 
308.O56 
776,271, 
2,898,423|  2.075,802 
864,6071     665, 002 
507,855  467,8351 
92.756  82.633 
7,142.130  5,452,858  2,233,856  1,327.667 
135,335     109,466      52.491  35,233 
88,9181  92,086 
235,915  235.582 
1,552.340  1,350,105 
439,254  488,8031 
1,552.340  1,350.105 


164.075 
256,478 
722.025 
351.815 
111.648 
56,919 


19.534 
66,192 
423.061 
147.45.1 
423.064 


12o. 115 
167,084 
661,571 
283,496 
161,122 
41,591 


18,483 
75,847 
350.709 
172,509 
350,709 


I  Mexican  Currency. 


Deficit. 
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Official  Quotations  for  ActiYe  Stocks  on  New  York  Stock  Exchange  for  Week  ending  Sept.  27, 19(11,  and  for  Sept  '00. 

i  of  Inactive  stock*  see  next  page. 


'.'iPlTlL  I 
BTCCX.  D I  TIDES  D  It  ECO  111) 

data  land's 


N AUKS  Of  STOCKS. 


IIIOUKKI  A!CD  Low  at  ruii-ES  KAt.ru  DAT. 


ilft.     Monday  Tuesday 

;  11 .  |  sept  2 J.      M>pt  -24. 


Wss.hsl.'JOO  IS*  Oct  a*.  1901  qr,  Amnlpnigua  Copper  Co  . 

17.701.54IU    A1U  lilt-TCM  Qr>  

I0.0UO.UO0    do        du  pref  

•to.ooo.uuo  1  *-.,  AuglPAll   \rn  car  t  Foundry  <"  

SO.oui.uou  1',-.  auk  I  IMI  (murk  Foundry  <"  pref. 

90.337. loo  .!',"„  Doe  1.  VMtu. 


Am  t  'idtouOll 

4  .  July  t.  1901  sa.  -  Am  Kipn-M  

.  i.jnii  P.  Aug  is  I'aii  qr.    \mlc..i  c  

13  3j7.9uu  IS".  July  15.  Mail  qt  Am  lee  Co  pref  

i6.7st.i.uuu  :  Am  Ua-MMCe  

16.7ftu.uuu  i p.-.  M-j-t  l'-uu   Am  une-ed  Co  prof... 

HyOOw.tKMl  Anicr  Locomotive  

94.l0u.uuol   do      do  -.re'.. 

14.iui.uio   Am  Maltlug  t  o  

ll,4tu,tM)  p,  .  ocl  15  is**  .....         do        d- 1  prof. 

So.uju  urn-    Am  -tm--Ug  k  Uefg  Co. 

bO.uju.uuo  1*'.  July  9.  l'JUlnr.  .lo         do  pref. 

ll.uui.'vu   Am  HiiuffCo  

120uuuuj  is',  t>-t  1  I'JOl  »«•  -  •■  prel  ... 

ne.i«f  «ui  |',  i  k-t  a,  lwil  nr  Am  Sugar  knflug  to 

m.sss.ooo  p.  tu  t  si,  ran  qr 


iu:i  luu 

■i  3 

io*  :«'■" 


97M  M 


Inl 


Wed 

».iV  ►»> 


Thursday  iridny 

I  t*C|t»  9S.      Sept  31. 


to  Jim. 


High  Loir 


»M  van  MM  M*  »«  lie  wis 
P.  17'.  17  .    a*    *J       a*  a 


rj*  w. 

3       2*  2* 

\i     it    13  II 

MM  19    *•?.  MM         MM  *<\  »«,  »S  »   'ji     9*    le  in* 

84      81*   MJ,    "I    !«!,   H    iM  83*    ...      ....||  WJW   83*    61*  57K 

....  in*  au>,  :u,v  *•*   33*  30s  HJ*  si 


31    I  31},  311*1 

|«l  1*3 


MM  tt*  km  h    .•»*  irx  »*  r.    «0«  in  ai  ;«u 

  us    co  1  «:     «7     «     K  I  ....  ....    7u  ta 

au  is 


do        Oo  prel  

Ani  Tobacco  Oe  trc-if»  

do        do  HeC ......... . 

Am  WwIimi  

do  prof  

Anaconda  Copper  Mln  00  

Aud  Arbor  pre}  

Atcb  Top  k  hau  Fe  

do        do  pref..  

Rait  A  tihto  

do  prof  

BlUyu  Jlapl'I  Trau  

.... . 


m; 

io*  IS* 
MM  9s  | 

ixt\  iii* 


95  u 
eft*  •••• 


MM 


Si 


us*  *.*  i»: 
  JP 


■a 

Ml 


8* 

117 

at 
m 


II 

MX 


»7'.  «i 

teS  w 
.v...  r... 


M  js 

ji    ..  , 

»s  -o''  •*!.  m..; 

....      6-,     US    7S  6?      ft  4', 

    j.  i,  an    v>  -ii 

11    I  4i       P',    42'.   «        w2  44    ,  :,7>,  Jj,. 


ws  r.  v-i 


VI 


i«',  i«   ii-   up.  ui   i]<*  im*  i*.'1  rnV  lias 


.  llklyn  L'nlon  Oait  . 
'nruna-rtck  l>ork  A  Cltjf  Im. 


14.  «»uuti  2".  Aug  I  luoi  nr  ... 

S9.ftul.uiu  

90.OOu.uuu  1  ',  July  IS.  l*n  qr 
SU.uuu.uuu  SI.J6  Apl  at).  1X>1  •  a. 

4.00O.UUO  

10S.(«it«N>  iv,  JunolSlwJl... 

114.in.ftOO  SM(  Aug  I  

4ft.uui.ouu  a\  H.'pl  J.  1MI1  a.  A.. 
4W.M7 .oun  a«.  Sopta.  I»ul  a.  a. 

tft.UMI.UUU  

IS.OUo.ouo  a%  sopi  J,  1*01  .J  r. 

6.ut»J.tj«i   

P.  Augl.  l«il  »«....  t 

tW,  IMI  1  1S01  s  a..  <!«n-Mluin  mi  

91.atia.H-u  p«%  Aug  l.  lwltjr..  i  antral  of  X  J  

as.U3.aw  i-.  Nov  as.  IMS  <'bHM|Mkko  *  Halo  

W.tia.t-u-j   i  hit:  *  Alton  

15.  M4.outi  tl  July  l  mil   do  pref  

10A.aW.7UJ  Ik'.  Sep!  H.  1*>I  ..  chic  Uur  k  Qulllfy  

1,1-ir..-."  J •.  July  l.  I»tl   fhle  *  Eaal  111  

91. 31 J  sou    i  hlc  Ol  Wa»tf  rn  

Il.-nj.4uu  as°.  iu'r  si.  iwl  •»        do  pmlA  

9.4W.100   1        do  prcf  »  

91.KatS.ftuu  aS  July  is.  ISOl   do  dobeuture  

 Chic  lud  A  [<ou  

|  Oct  15  IMI  »  a   do  pirf  

,  O'l  19.  1UU1  «  a..  Chic  Mil  A  St  Paul  

,%  i».-t  aa.  luul  a  a.         do       do  pref  

I  July*.  l'JUl  a  a  ..  chick  Nortbwn  

'    Hot  1.MH  qr. .  Chic  It  I  A  Pacific  

•  ••••.•••..•.«•..]        do     do  rfa  

13.000  OUO     Chic  Term  Trans  

17.uuu.0uu  iv,  July  lftlswi....         do        do  pr>tf  

9*. Qoo,oou  a%  sept  a.  l»01  cIot  cm  chic  tuu  

MJiiyMB  \^'.  Oct  91  1901  qr..        do     do  pref  
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„.  _».ftuo  iv*.  t>ct  1  190J  qr. ..  do 
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as*  •  tl«SI  a 
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17.449.900  P.July  1.1999  Internal1!  Paper  Co.:  

99.ft39.7uo  is%  Oct  1. 1*01  Qr...         do        do  pref  

e.400.0UO   Inteniat  l  Power  

S.944.70O   Intentafl  surer  

12.Jfla.ftoo  1%  t tot  1.  l»oi  q  r...   interuat'l  Mnam  Pump  
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ACTIVE  STOCKS,  (Continued.) 


CAPITAL. 

STOCg  DIVIDBTD  BEOOBS. 

Oulstaud'g  i 


Xixnor  stocks. 


S3.3KI.UUU 
6,000.000 
lOUOUtW 

14,000.000 

SS.3.-o.ioo 


tt.s-.is.iuu  IV.  \ug  -il  '901  qr 

H.9u.-..t<N)  r  .  Mid  i.  mi  

14.9U4.ooo  IV.  «-[•»  16. 1901  qr 
1MK  AllCl.  UOlqr.. 
IV.  AUK  1.  1901  <jr 
net  1J.  1901  qr... 
I  V.  Or l  15.  1901.... 

m  3".  liar  i.  iwi  ... 


llS.uuu.oou 

U.UHMM.I 

U.Ouo 

Bo. 11  l.»N, 
Ih   i  • »    INN  I 

2-t.tMJ  INN) 
11.936.700 
SlI.OlNl.tNIO 
7S.IMI  1100 
6. SUV. 600 
3O.0UI.tNN) 
i.)3.l6.)..IMi 
iN/AS-tNl 

III  imi  nn. 
24.347.otio 
23.649.2t»> 
u  m-  

12.Su.MSS) 
74.Ut0.O0U 


IX  June  30 
j',  Aug  33. 


1901... 
l*ol  qr 


1«.  Not  6.  1901  qr  . 

1%  9*pt  4   1901  qr... 

1'.  An*  1    1901  qr  ... 

IS".  t>oc  1 .  1S99  

'ii,".  May  .11  s  a 
IV.  Aug  It.  IWI.... 

i\  Aug  iViid "."".  '.. 

j-„  July  14,  mil  

1  •„  Ante  M.  lool 
l  *  %  Aug  a, 
B.  i* 


1  T. 


63  Aug 

i*i 


l7.lM.onn 


18.MI.7iig 

lt.U8l.tlKJ 
I  I'll  »«/ 
8,491  .utiu 
4.8110 000 
Lam. out* 

27.4«*.7ou 
S.uoo.ud 

UJM.NO 

lr.-..».    ■  •' 

jO.tiuo.uNi 
6.7u).UOO 
Mtt.stt.luo 

||U  'I'M  Nil 

8U.K  

13.U0U  km 
M  V.  liui 
8H.778.imi 
8.7I7.0OU 
16.iNki.utm 
m  i  iw 


lt.UI0.WU 
16.00U.ltlN) 
11  .ummNi 

101  iHJIINI 
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S'3.Sli'J  N..N 

m.m».6oo 

3.,  ...,i  ...i 


607.87.VUI 

11  1.1    till"  '."I 

jw  INtj.lHNI 

3»  IN.i.i.mNI 
9?.:i7u,i»M 
JO.OOU.UtNt 
t  l.i'  fun 
11.887.HNI 
16.1Bcm«i 
ll.2U7.3uo 


  Mexican  Nafleons  

Julr  18  1901    Minn  ft  st  Louta  

■•:.Vt  'ulr  18  1*01  >.  a       .lo  prel.. 

 Mlnu  St  V  k  St  Sto  M  

  do      do      do  prof 

  Mo-.  Kansas  *  Texas 

    do        00        Pid  . 

a  V.  Juw  jo.  iwi....  Missouri  Pacific 

 ..I        do        do  rta  

1",  Oct  16. 1W1  qr  ...  National  Biscuit  Oo  

National  BUeult  OD  prof. . . 
National  Lead  Oo. 

do        do  Pfd,  

Nat'l  salt  Op...,  

do        prel .......... 

New  York  Air  brake. 
S.  V.  Oent'l  a  Hudson  Blr, 

X  I  Chic  a  St  Louis  

NY  Chit:  AM  Loula3dpld. 
».  T.  Ontario  *  Weelera. . . 

Norfolk  A  Western  

Norfolk  «  Western  pre!  

North  American  (new).... 

Nor  Pae  Ry  

Nor.  Pac.Ky  Pfd  

Pacific  Coast  

Pacific  Mall  8.  B.OO  

1'eunsylranla   

People*'  Clae  i  lilr. ......... 

Peoria  A  Eastern  

Pitta  CI t.  Ctilc  *  81  Louis. . 
Pitta.  Oln.  Ch'c.  k  st.L.pret 

Pressed  Stool  Car  Co  

lvul  q  r  Pre»B"d  steel  Oar  Co  pref.. 

l»ul  qr....  Pullman  Pal  Oat  Oo  

Heading  

Reading  1st  pref  

io    ad  pref  

Republic  iron  a  steel  

Republic  Iron  A  stoel  pref. 

UbbtWOOOtt  MIg  Co  

do        ilo  pref... 

St.  J.  k  Qrand  Is   

do  do      1st  pref... 

do  do      3d  pref. . . 

St.  Ijtw.  k  Adirondack  .... 

St.  L  k  san  Francisco  

Oat  1 1901  q  r.. . . . .  8t-  L.  *  Han.  Fran.  1st  pref 

Sept  3.  1'JOlqr...       do        do        M  pref. 

  .  St  Uio.lt  Southwestern  

 st  Louis  Buulbweat'n  pfl 

slos.-sheff  prer  

southern  Pacific  Oo.  

Southern  Railway  

Southern  Kaliway  pfd  

standard  Rope  k  Twine... 
Tenn.  Ooal.Iron  Aj  R.R.  Oo. 

Texas*  Pacific  

do        do     Land  Trust 

Third  Arenue  

Tol.  St.  Ixiuls  *  W  coin  

do  do  pref 
Twin  City  Rapid  Transit... 
Cntou  B.  k  P  

Onion  B.  a  p.  prof  

Union  Pacific  

do        do  pref 

U.  S.  Leather  Oo  

V.  8.  Leather  Oo.  prof  

0.  B.  Rubber  Oo  

do        do  pref 

0.  S.  steel  Corp  

V  *.  stei  i  Corp  pref  .... 
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Wabash  Preferred.  
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Wheel  A  Lake  Erie  

WheelALk  F.rlo  1st  pf  .  . . 

Wheel  *  L  Ead  pt  

Wisconsin  Central   

Wisconsin  Central  pref  
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64* 

81 

ii" 

li" 

9S 

i" 

83 

38* 

MS 

48  V 

ii'v 

31 H 

S8 

Si 

18 

n 

n. 

S8* 

1«" 

lit" 

131 

MAS 

US 

u 

»' 

.1 

»1S 

19 

*s 

3IS 

7«  S  74 


90S  90S 
41)  S  *» 


n 


lOOS   90    I  Its  11 
MS  48* 


■  JJ',  9S 


6SS 
41 


....  .... 


10. 19U1  s  a. 

 .IUIIt...»l 

|ea**|**e *■ •■•*..■••**• 

IS-;  uct  I.  l»ulqr.. 
IX  July  U  IM1  4  r.„ 
I!,  ',  sepl  18  luul  ti  r 


3S,*i  July  IS.  19,)l. 
3S  *.  sept  i  'ML'. . 


1  \ ",  t«ct  J.  1901  q  r. 
3%'tici  ifi."l*il  *.  a. 

•  aasaaaaaaa  saaaaaaaaa 

May  1.  1901  q  r.. 

ivi'iu»»ViH»"". 


1 1 

77 

84  S  84 

MM  18'. 

•TK  67 

3;*  a 


40*  40S 
.    tl  61 
... .  313  313 
43  S   43K  41* 
;«>.  77  T8 


84  83S 
IV*  18 
87       IK  1. 


II 


laos  lauv  I'iuS  >»>* 

46  S   4«S    4*S  44 


3I  <«'  »1 

63*  63 

.>>;  set, 

38  34  S 

s9\  e»», 

4S 

60  r 

41 S  83 


96Sj  96S   OAS!  ....  .... 

   MM  ««S 

40  *   40      40  S    40Si  41  40 
U4S  U3>,  144*  143V  143S  U3     U6S)48S   147*  140.S,119 
1U7V1U4     10«S  104*  «07S  I08V 
48      43      48  S    «3S  " 


.V 

98 
63 

88V  83 


43  39 

107*  itrt 


40S    *»S   40  40 

'  81  80 

314  310* 

13  10* 

76  78 

51*  41* 

US  13V 

87'.  68 


313  313 
4  3  40* 
78  V  T5>, 
33  S  S3 
1SS  I» 
87  V  MS 


13*  ia«. 


130  119* 
48  48'. 


13  >,  13* 


130  110 
46  44* 


89  <.*  67* 

til  301.   gin,  M 

83*  63SI  C3S  83 

P9S  87    I  87  ',  SO* 

88*  88*1  34  .  33* 


'7 

37 


JJM  :»S 

79  V  79 

41*  40* 

74  ,  78 

81*  80S 

UN  14 

MK  M 

37  37 


64  64 

»K  a«s 

119\  119* 
48  44* 


....  ....( 

ii*  40 

81  80 

a« •  • 

4IS  41 

78S  76S| 

81*  41* 

16*  IS* 

67  6B* 

MM  Mm 

ii*  u* 


IjO*  130* 
46*  44* 


lit 

11  fo 

101  103 
43*  *» 

us  300 


71  V  87  * 
83*  43V 

rs 

I'll* 


106*  9  as  At* 


49* 

79 


Jl 

>  1 


39*  3JS 
7JS  70* 

187s  1W 


MS   16*  18 

77*   7a*    87  S  80S 


MM  49* 

1»S  li* 

.1  60S 

31 S  37 

*>  .9 

iav  13* 

«7  86 


37*  36* 

US  g 
48  80*- 


67 


IS  4* 

63  *  61*| 
43*  43  I 


Hit* 


48' 
3  '^  \ 


...  87*  «7S 

37*  31  30* 
60    I  8  3*  63 


»*  IV. 

t'«IS  iVi* 
41.*    13  . 


3'„  Aug  IS  1901. 


IV  ,  Oct  1.  19.11.  qr 

1M  Oct  1. 19ul  

IK  Oct  1.  1901  


IS*;  'let  1.  1901  qr  .. 

1 ',.  Aj.l  jo.  19UU  

IK  Jan  81,  ItOI  qr... 
1".  sept  IS  1901  q  r.. 
I*".  Aug  n  l.Nil  q  r.. 


l*Ocl  IS.  1901  qr. 


......  a... .... 


 l'/O  I  JO 

a.'*  31*'  2'iS  3iS 

tt      AO    I  38  88 

183*  103     101*  tul 


71*  71* 
100*  97', 

n£  St.. 

u  us 
-i 


IODV  99* 


ia 

*l* 

l»M 

i;'if, 
'  . 

1 1  , 
93* 

18* 


It'* 

el.* 
l»M 

ia* 
'.'  1  * 

13* 
40* 
»?* 
1*  . 


IH 
45 
US 
'"'. 
-'-". 
4(1* 
WS 

ti'*' 
II 

MM 
44 


17  . 

41* 

93  S 
31* 

MM 
'.'i '. 

si' 

31 
33 
44 


30* 

loo* 


31*  31* 
It 

in  101 

14*  1SS 

iiiM  MX 

*s  C7  * 

g*  ss 

1-  :  17  .. 

88  81 

41*  43*|  43* 


40S    41*  Ml* 
IJO"  119 


SO* 
99* 


««.* 
Wt 

US 


9.-1* 

S7  S 
13* 
79.* 


81 


W*    33  S  33* 

r6*  88* 

»S  4S 

"6»S  63* 
43 


80* 


34*  '-4 
181  99* 


41* 


33  S  »1 
M  80 
'01  100 


97  95*  »7S  ttft 

87*  »7*i  S9l,  Kit* 

U*  13*  I3S  13* 

T9S  79*  80  79* 


•1 


31  >,  33* 

*«*  »K 

90,*  91 S 

....  1»H 

rw  >i* 


13,*'  23 


33* 
13 


 I  83  83* 

43  43  M   41*  44  48 

9-1  MS   91  Si  94*  93* 

31*  3 J*   31*  71H  33 

38*  39      -lit  *  10  J» 

C9S  90S   «9*  91*  90* 

ISS  

SO    tO  80 

si'*  33"  ai*  ii*  i?;, 

43  41*   41*  43  41 


-'' 

14 

118 

114 

4»S 

42 

ii* 

t 

N3 

K2 

66 

84 

7IS 

64* 

84* 

»1* 

M 

IS 

10* 

63* 

CO 

to* 

24* 

"I 

81 

«H 

81* 

6"* 

53* 

84* 

80* 

84 

39* 

12S 

luM 

»e* 

84 

84* 

4 

IS 

■\ 

4* 

68* 

59 

:i* 

S3 

1  . 

82 

18* 

14 

as 

87* 

131 

1»J* 

in*  MM 

30* 

to 

8* 

at 

104* 

93 

.... 

10* 

H* 

its 

us 

11 

47* 

*3* 

IMX 

MM 

SS* 

MS 

90 

K8  . 

71 

US 

13 

us 
:i* 

9* 

NIS 

78* 

64S 

30 ' . 

US 

31* 

37S 

88 

84 

98 

90* 

45  S 

10* 

90 

33* 

20 

*7* 

'•ii 

42 

17 

Is* 

16 

93* 

9U,S 

77M 

19* 

17 

K 

62 

16 

:  its 

44* 

11 

.'-  , 

34* 

3  * 

34 

ao 

US 

10 

48  S 

40 

17 

jo 

•Including  1 extra  dlrldend. 

tVi  extra  dlrldend 


Total  share*  Sold  8l7,«uS 
.Including  S  o'  IK  extra  dlrldend 


7IH.407 


7S.045        tU8.23S  131,440 


6.334.131  S.UH.4K1 


INACTIVE  STOCKS, 


BAILROAD  STOCKS. 

Albany*  Sub  1U0 

Ann  Arbor  ltu 

Atlanta  A  Charlotte  Air  Line  1 1  ■  - 

Beeoh  Crook    5<) 

Bfwlun  Air  Line  pref  lo") 

Bur,  Collar  Knp  A  Xorthn.  "Ho 
Buflul...  It.N-ht-sl.-r  *  I'ltW.-.-HK) 

liiiff  h'N-h  A  l'itts  prof  

Oat.ll.tl  Tnu-tl.in  Co  1Ul, 

Chlo  A  lxt-t  hi  pref.  

Clile  Bur  A  *)  eorls    , 

Chleniro  C.fisiil  Traction  ,u" 

Ch:o  Jli)  A  SI  I*  rlclits  

Chleiuj.)  Union  Trnrf  Ion  UW 

.li  Jo  prefUKi 

Chic  A  N.'rtliwetf  pref  loo 

Olevo  Uo  A  .  f  pre!  ...  .Ml 
aAT.lmnJ  Al'ittelum   50 


I^ott 

hulu  Date 


205 
24  1 
121 
100 
ll>l',i 

1 ... 
.1; 

126* 
id:i  1 
!  ::j 
in? 

3D1. 
5 

IK  * 

tl() 
21.1 

":i 
1U2 


BAILBOAD  STOCKS. 


12  Utl 
7nl 
11W 

10  tW1 

11  08 
It  01 

fifji1 

'.101 

1  in 

SI  111, 
7  01 
4  00 
4  01 
lull 
•  nil 
'.'  .11 
Mill 
101 


is? 


do  do  prof  

Denver  A  Bio  (intnde  riichts.. 

tlo  do  prof  certs   

r>c*  Mi  lines  A  K..rt  DislKepfdlOO 

I  Detroit  Unit.  Ity  

,  Eighth  Avenue   

'  KTftM  A  Til  pref    GO 

Port  Worth  A  Kio  Ornn.le.- •  .100 
Port  Worth  A  Denver  City  stpd.. 

(trout  Northern  pref  Hunts  

iret  n  ll^iy  A  Western  loo 

.1  Cent  leased  lines  100 

nnawhnA  ^In-hlgan  100 

eokuk  A  W.-sterti  Wo 

A  I'fintiroke   So 

do     1st  pref. .5d 


% 

H 

* 

rH* 

i:ni 

77 
1(15 

HK  I 
211 

:to 

2:1  I 

50* 
lot!  ' 

:n 

32 
■ 

so  I 


Date 

V  'H 

0  00 
(1(8) 
5  ol 
701 

4  111 

noil 
•<  n 

Mill 

SOI 
NOll 

5  01 
401 

3011 
II  111 
1430 

M-(ll 
tltlll 


BAILBOAD  BTOCKM. 


Sale. 


Keokuk  A  Do*  Moine*  100 

d«  pref   DM) 

Lake  Shore  A  Mich  So  ........loo 

IliehlKan  Ontrnl  100. 

Hutih.-ttlAii  Beach-   100 

Milw  By  A  Light  pr  loo, 

Moliile  A  Ohio  certs  

ilorrlN  A  K*«ex   60 

N'mtlivlllo  Chat  A  St  Loul*  ---100 

t'ew  York  A  Harlem   r*.i 

V  T  Lack  A  Western  loo 

Norfolk  A  Southern  loo 

S  VChlo  A  St  I,  1st  pref.  ...  liHi 

XY  N  H  A  Ilsrlford  10(1 

Oregon  Bit  A  Xav  

do  pref   „  

OmahuASt  Louis  100 1 


32* 
2^.(1 
lo7* 

12S 

11M 
M4 

1(W 

75 
4.1. • 
1  hi 

MM* 
ll<> 
21-.* 

45 

75* 
7 


7  01 
7  01 
7(1 
3(11 
0  01 
6  01 
1*01 
001 

.',  5] 

4  "I 

3  01 
11430 

Oil] 

4  II 
11  :m 

10  i'.i 

11  11> 
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RAILROAD  STOCKS 


S&lp 


.100 
..loO 


....lou 

....100 
....  50 


US 
71 
10 
14H 
70i< 

m 

137 

l«5 
ItHJ 
sn 
KM) 

ia7s 

20U 

X 

200 
10 
157 
14 
ft) 
1 

278 
106 
1241 
174 

175 
1) 
•.»4S 


2.1 

7(1 
(H> 

in 

14 

I3ti>, 

21 
102S 
12'i 

MX 
105 

no 


Paclflo  Coaat  lnt  prof. 

do  2d  pftj  

Penna  RR  rights  • 

do  ret*  

I'ereMarnuettc  ... 

do  j>re(  

Pitts  UctUpt  A  Youg 

Panama.  

Pitu  Ft  Vf  A  Chicago  100 

Rio  Grande  Western  100 

Rio  Grande  Western  pref  100 

Rome  VYatertown  A  Ogdens.lOt) 

Reuiiselaer  A  Saratoga  100 

fit.  IxniiH  A  Kan  Fraueisco  rtn.  ■ 

Hlxth  Avenue  100 

Toledo.  Pw  irla  A  Western ....  1 00 

i  City  R  T  Co  pref  1001 

I  Central   100 

i  Central  pref  10U 

A  Canal 

Ctlca  A  Black  River  

West  Chicago  Street  Rjr  100 

Warren  Railroad   50 

MISCELLANEOUS  STOCKS. 

Adam  -.  Ex  pros*  100 

Am  Air  Hnike  rights  

Am  Agnoul  Chem   100 

Am  Agrlcul  Chem  praf  •   loo 

Am  Be«t  Sugar    loo 

do  pref  100 

Am  Cotton  Oil  pref  100 

Am  Spirit*    WO 

do         pref  100 

Amer  Ti>h  i-rf .   

Bklyu  Whf  A  W  pref  

Ch  Ic  J  u  notion  Ry  A  Stk  Yd*  .  1 00 

dp  pref...  100 

Conttueiitnl  Tobacco  eta  

Hawaiian  Sugar  10'J 

H.  B.  Claflin  com   i 

1st  pref  ..  IflSN 

2d  pref   100 

?  Mining  Co          loo  or, 

'    rX&ICh.c)  ! 

dopref  

Laclede  Can  of  St  L 

do  pfd   

| 

New  \ork  Air  llruke  rights 

1»  Y  Mutual  Oaa  

Ohio  A  IndGaa  

Ontario  Silver  Milling  Co... 
Philadelphia  Co   

Quicksilver  Mining  Col.'!.'.' 

doprnf.   

Silver  hullion  Certificate*, 

Union  Ferry  

Ya  Car  Chem  Co  

do  pref . •  •  ■ .  

Wells  Fargo  Exproe*. 

Western  Ga»   — 

TELEGRAPH  A  TELEPHONE 

American  Dlxt  Telegraph  li 

tieriwin  Tel  A  Cable  Co  

amereial  Cable  Co  

«  Tel  A  Telephone  Co. 

1  A  Stoek  Tel   

J.  AN.  Y.  Tel.  

u them  A  Atl  Tel  

COAL  A  IRON  COMPANIES. 

American  (Val    25 

Central  Coal  A  Coke  Co  100 

Colo  Coal  A  Iron  Develop  Co  loo 

do  pfd   100 

Con  Coal    100 

Maryland  C«ml  Co  pref  100 

New  Central  Coal  Co    20 

rk  (Heel  O  pn-f  

~   Wtaol  ,»  Tron  Co.  1Q4I 


100  «> 


ithaler  I.inotv  |s». 
'  Linseed  Oil.. 


.•■•••>•..•■ 


H01 

0-  01 

ool 
7oi 
sol 
ool 
aid* 

HH7 

u  m 

5  01 

7  01 

8  01 
12  no 

7<H 

a  bq 

1-  oi 
noi 

4  (XI 

4  ill 

:i  oi 

SI  01 

10  t*7 
suit 

11  08 

701  | 

5  01 

Sol 

8  01 

7  01 
7  01 
0  01 

:n>l 
ooo 

HOI 
2IKI 
51)7 
DOS 
1101 
5  Ml 
2  01 
7(H) 
»00 
0  Ol 
0  01 

OKI 

Hill 

o  ot 
noi 
n  tin 
1*1 
5  01 
2  01 

12  ()(> 
0  01 
7  01 

5  no 

0  01 
8(11 
4  01 
7117 
0  0] 
[«0l 
H  i  il 
HW1 


FOREIGN  MONEY. 
Verified  by  Handy  ,V  Hnrmnn.32  Na 
New  York. 
GOLD. 


Peruvian  Holes,  nominal. 

Spanish  Dollar*  

rive  France  

Hialora  


Victoria  Sovorr 
Twenty  Hatful 
Twenty  KliiKi  H 
Spanish  In. uiiN 

m  ••»!.».  ami  i 

Sjiaillnh  14NI  lEe 
Spanish  3>  Pes. 


II"  an  i  ■         ' '  •  -  

Twenty  ItMo*  (Mexican). 

Flue  Sold  Bare.  


  4.85 

  4.74 

  .1.85 

  U.S.'. 

 t  »  IS. iB 

.....a......  I.  'i 

• .  ........ « •  4 . ,  * 


:».9U 

u.n 

Par 


l.ms 
4.7* 
:i.9H 

IS  Ki 
14.65 


Silver,  per  K'Uiiil 

Canada  Sliver  

Une  Silver  Bars  


13 
0 
in  I* 

9i>  9 
ai.4./s> 

4.  HI  fa- 

(S 

HK/9 


»7 

n 

94 

4.85 


4.M 

4. DO 

li.1,60 


SILVER. 

Trade  Dollar*  

Am.  flub.  Coin.  mutilated,  per  on. 
Mexican  Dullam.  ]»'rfn,t  


v,  ,■„ 
42  Co, 
»-•'.  ..• 


FOREIGN  BANK  NOTES. 

Bank  of  Bnicland  Note*  

Hotch»  Mark*  Xntne  

Russian  l<ubl<-H  Notes,  nominal. 

Austrian  Gulden  Side*  

Holland  (iullil.-rs  Note  

French  Bank  Notee  

Nwwiluli  Danish  Kroner*  

t'annda  Punk  Note*  

?u    N'ova  scotla,    New  Brunswick, 
and  l'rln.e  Edwards  Island..., 
Bratlllan  Mllrel.  is 


4.M  (S 
'«<.'.I3 
Si  IS 
•U'.ra) 

»■<:■,  r.n 

13  3li  •„ 

«>,«. 


4. ST 
MX 
41 

in 

111. CD 
JT 
Par 


Weekty  Returns  New  York  City  Banks  to  Sept.  14.  1901. 


Pate 
Sept.  15. ........ 

Bepl.  22  


Oct.  6  

Oct.  18  

Oct.  20  

Oct.  27  

Not.  8  

Nor.  10  

Nor.  17  

Not.  24  

Dee.  1  

Dec.  8  

Dec,  15  

Dec.  22  

Dec.  a>  

Jan.  5.  1B01  

Jan.  a  

Jnn.  10  

Jan.  28  

Feb.  2  

Feb.  0  

Feb.  16  

Feb.  23  

Mar.  2  

Mar.  D  

Mar.  18  

Mar.  23  

Mar  80....  

APri  «  

April  13  

April  .20  

April  27  

May  4  

May  11  

Mnr  IS  

Mn.v  2T.  

June  1  

June  8  

June  15  

June  22  

June  20  

July  8  

Jnlv  13  

July  20  

Jnlv  27  

Anir.  3  

Auz.  10  

Aug.  17  

Amt.  24  

A. ik.  31  

Sept.  7  

Kept.  H  

K.pt.  21  


.  817.472.(100 
HlB.alO.70O 
(W7.8oO.000 
7»7.H4a.2O0 

r.>:t.3s«.eoo 

7!>2  330.300 
78o  tlTiO.&OO 
787,fH«.100 
7U2.72U.  100 
t*M.4!l8.1O0 
808.442.500 

7H7.008.70U 
"tW.  137.200 
>MJ3.tl,HU.IHI0 
808.032.400 
SI.I.S73.40O 

841  .w.aoo 

H71.8OH.200 
803.280.400 
014.023.000 
Bl  1.800. 000 
014.2Oil.400 
P18.78ii.OO0 
H14.H12.7O0 
OIO.770.HO 

f«ia,8w>.i«w 

004.440.  WO 

8KO.H38.0IO 
882.007.3(0 
884.444.000 
8JO.4WI.400 

8:i7.7liJ.OOO 
K'3.312  ion 
KM.S72.nnt) 
MK.81 1.TiO 

5! I! I  liKI 

tKwi  ritn  mm 
oo2.7riri.sno 

8il2.3S1.3O0 
SSil  40n.!l00 

s<is.4er>.4on 

830. 1  OR.  WO 
S(77,«33.4iO 
87*.  rioit.oon 
.  8*<l.  43.1.000 
.  8XI.8IO.3tO 
.  KXT.K37.4O0 

R'lrt.twtivio 

SS3.14."iWO 
872.200  too 
Mi.ViUii.2iO 


Deposits. 

907.344.0O0 
807.471. 300 
884.706.800 
877.210.KO 
801.388.700 
84fi,4.T2.»lO 
843,301.500 
841.775.200 
831,001.800 
830.070,100 
851.742..VO 
884.410.0UU 
881.044.700 
n42.8O8.1O0 
8:18.8I>1.4U0 
8T>4.18U.2IO 
870.070. 1110 
885.830.2IO 
W2l.fH7.2tRI 

BaT.t28.tiuO 
0rt!/oi7..yio 
U04.5«3.;oo 

loilSSuoo 

I.0I2.514.OO0 
1.01L'.r28.3iHI 
1.106.183.0IO 
1.000.438.3O1 
1 .004.283.200 
083. 781,3no 
080, 28!).  3  4) 
067/201.2(0 
070.7:o,.VO 
973.111.*0» 
WT7.4no.0uii 
031.1720. 7<lo 
041.1 18.0UI. 
0r.2.30x.2oo 
072.11*  800 
084. 104.300 
Si'J  844.200 
071.3X2  oon 
083.283. 1i « i 
lM7.5M4.lmt 
030. 1 45.  Tm  I 
042.03S.rw*i 
055.012  200 
083.3xi.ono 
084.020.200 
088. 1 40  too 

nns  121  ooo 
047  rer.'.ici 

03l.4as.nmi 

03o.ifil,;imi 


176.flCHi,8O0 
173,708,800 
1 1»,  158.400 
183.404.100 
180.250,200 
150. 054. 200 
138.033.7U0 
158.043  li*) 
1 50.258,700 
158.852.500 
104.742,300 
188.8H5.0O0 
1Ij2.8)>4.4"0 
157.830.300 

130.041.  tOO 
161.710,7(0 
184.827.800 
173.157.WJ0 

184.832.8iO 
10I.7IO.2iJO 
Kr2.a23.UOo 
105..<O.4O0 
103.21.1.400 
102,033.»O 
ia3.048.W.O 
1»1. 134.100 
180.428.100 
1  SR.  488,300 
180.370.800 
182. 8(50. 300 

180. 042.  lot) 
183.884.200 
187.157.8mi 
1.82.302.700 
1 70.7ml,  Too 
17(1  SS'i  loo 
18O.fO7.200 
mi.I'm.irio 
170.O2X  700 
11T.1fDt.4ntl 
!73,2Xi'o*to 
1T2.311.WV) 

1no.8M.10n 

172.132,700 
177.30l.SfO 
178.021  200 
1XO.545.700 

1x3,  on.*.,  win 
isi  Tii.no 
is2.<«2«.nr») 
1  Til. 7!0  .01*1 
170.135.100 
I8T.0'  .  710 
1T5.4OI.8O0 


Lnla 
71,071.000 
67,151.4(.0 
84,082,000 
82.140.500 
59,001,000 
57,tOl,100 
B7,lH(j.01O 
68.351.100 
58,122.300 
58.734.800 
So.383,800 
60.O73.4O0 
58  15T.0O0 
50.337.100 
00.157.100 

a:i.:i3;i  wo 

87.050.800 
7O.674.0J  O 

73  oflu.0).0 

73. 445.0(0 

74,41)3.200 

73. 120.7(0 

72.471.300 

73.800  loo 

73.800.100 

72.W55.3tO 

72.12O.0tO 

71.808.700 

72.370.500 

60.402.800 

80,81 8.4IO 

71.03.8.2(0 

72, 2!  tp,  000 

71.035,300 

72, 73O.50O 

74.317.WtO 

78,  SOI  .00O 

78.102.t»O 

7T.341.Wtn 

"7.677.300 

71,025,500 

70.01  S  100 

76.mtX.Tno 

77. 305,200 

7R,313.0TO 

70.042.  non 

80.507  700 

70.202. 700 

77.S88.100 

77.258.000 

77.130.mio 

73.  Toil,  xi  m 

72.013, 100 


Kxi  .  Re*. 
20.836.175 


18.5 


!,825 


12,042,600 
6.241.000 
4,48.'!.  1KB 
2,047.700 
0,031,826 
5.O3O.4O0 
4.U06,0«) 
7  880,775 
12.278.HI 
10.883.B73 
5.701.125 
8.325  375 
0  4iiT.0P0 
U  525,100 
14.15O.0T5 
22,308,050 
27.'.'0,0O« 
30  7P0. 430 
24.838.H2S 
20.382  825 
12.852,460 
14.546  6T3 
14.801.100 
10.T17.275 
10.0O2.8UU 
10.272.425 
7.8T0.600 
5.817.0T5 
7.038,206 
14.022.100 
16.750,775 
10,080,100 
8.127.475 
13.2- O.025 
21 .2S.S.071 
21.253.4)50 
13.341.500 
8. 7S2. 128 
6.R11.3WI 
R.4R4  200 
6.211.325 
12.800.375 
21 .020.31 5 
23.12S.575 
22.18.3.330 
24X052.050 
18. 421  .ton 
18.148.128 
11.010.523 
8.015,850 
7.110.5.-^ 
13.8.M.223 


Official  Out.  tat  ions  for  Cotton,  drain  and  Provisions  for  Week  ending  Sept  2l,  1901,  and  for  Sept  00. 


in  1 
fa  Visible. 
Iffll  I  I.474.8W 

itool  l.tu-vmi 

WHF. A  1  In  l.osliel- 
I    ft.  K.  Visible 
l»01  I  .T1.6*3.IW) 

1*00  I  :,4.w:».iioq 
CMKN  in  bushel* 
I   U.  s.  Vl.lblo 
1»01  li'j-i.noo 
Iron  I  7.:«.>j.)ico 


ITotal  Exporta 

mm 

•JitS.TWl 


rtapi 
ar.r.  ;o.-t 
I  Hot 

I  Pee 


tTotal  ExiH.rt* 

10  760. 7«7 


Wheat 

Corn 


IHept 

I  net 
jx«»pt 
I  o.-t 


Saturday  Mondav 

Hcptji,      sept  'it 


Tueartay 

Sapt  j  1. 


7.74  7.1i  7.7i  7  n;  -.(^^ 
7.74  7.70  7. "4  7.6t!  T.445 
7.7*  7.:.l|  ?  74  1  mi  1. (IK 
71 


1.7UI  01.' 
C.9UI.R41 


rtWua  4  Sept 
'  Wheat  (Oct 

I    Corn  1 1  let 


OATS  In  buebeh 


nata 


1901 
ISWl 

U.  8.  Vlelble 
X.7S8.0IO 
11.65'J.OOO 

•Receipt*. 

JISjl,4« 

1  | 

|  Pork  j 

FI.no- II  In  bbl*. 

1    l*c'  i 

tToial  Fx  porta 

•Receipt* 

•  I 

1*01 

•51. 451 

14  Mtl.ftstt 

1    Bibs  ( 

1)00 

94S.843 

15.4V7.47* 

l< 

l>  1.7;»|  7.7«  7,»7 
»X    14  V 

MM 


74  S    74  S 
61 V    «!'.  (H 


74 

*4'i 
54V 


Sept 

Del 


T.*a 


71'. 
"  I', 
-.1 

P-v 
|-«|, 

57  ;. 


Wed.  iThnrsdav 
Sept  15.     Sept  71, 


1-rlday 

Sept  27. 


8*»f  6s»i 

41»  t<8V  "» 

M?<    »6>i    >?,'  IK  If]  18', 

WS  57  .... 

M>4   VHi  S4?<  :t4t, 

U>iJ  34^  .... 

UM  UMjMM  Um  i»'o7 

w.a  iii.  jolnj.'it)  mm  o.« 


7.r.t 

7. HI 
7.«> 
7  M 

u\ 

74 
64'. 

8K*J 

UH 

■Tf! 
tllj 


7.112 

74 

7<:. 

64 

•.1 


7.10 
7  A6 
l.M 
7.flH 

74H 
7St; 
n  I  -. 

(1*8, 
6SS 


&7>,  &* 

MX  m\ 


T.-l 
f.H 
74>. 
7i>. 

MS 

fl*'. 
«»', 
•"«, 

&7 


7.»0 
7.77 
7. HJ 

I 

73). 


7.70 
T.7U 
7.71 
U  ■, 


Banire  for  Ranjrafor 

Sept  1*01  I  Sept  '00 
to  31 *t. 


6>H 

57  H 

:i4V 
.|»  . 

I4>j 


a.95   8.90j  9.(10 


It.'JJ  H.05  14.841  it. MS  u  7-, 

»  si  11.75   V,m  .1  79  1  liN 

s'ai  g.'w  x.'ij  vijo  B.'ii  i'n 


1  Jan.  1st.   tsince  Sept.  1st.  1!»0.    ISInce  sepL  l»t.  iwi7 


CO 
•9 
M\ 
56  \ 
M>. 
SI  S 

I4.H7 

v'.iv 
!>'. 


7  *, 

7.K1 

7. '.10 

75  s 

IS'. 

nit 

6>>i 

70 
-1  >. 

(9 

11  '. 

»)■» 
14.77 
14. K2 

D.41 

Ml 

H  T11 
S.70 


7  ;.i 
1.M 
7.11 
7.41 
74 

»M 
m». 

61 '. 
67'. 
I.  *  1 , 

ww 

54  S 
MM 
M 

14.:«> 
14.45 
-   '  J 

9.97 
.37, 


10.55 
10.51 

II  .M 
so" 

79  V 


11.4 


9. Hi ;  6.J7 


9. st 
S.49 

77« 
ii" 

'.i'<i 
six 

10.75 
o'.ei 

6  I  j 
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UNLISTED  AND  CURB  SECURITIES,  NEW  YORK. 


Acker.  Merrall  and  Gondii  

American  Compressed  Air  Power.. 

American  Bank  Not*  On  

American  Book  Company  

American  Can  com   ....... 

do  pref  

American  Chicle  com  

do  pref  

American  Free*  Association  .. 

American  Graphopnone  com  

American  tlraphopbone  pref   

American  Thread  Co  pfd  Block  

Am  Tjr  pefounders'  

American  Sewing  Machine. 

American  Btrawbuard   

American  8c pew  

American  Wringer  com  . 

American  Wringer  pref  

American  Beet  sugar  

Brooklyn  Kerry  stock    

Brooklyn  Kerry  5s  

Brooklyn  W.  ft  W  pretB  

Brooklyn  W  A  W.  com  

Barney  ft  Bnilth  Oar  com  

Barney  a  Smith  Car  pref  

Barney  A  Smith  Oar  6*  

Bell  Telephone  of  Huffalo  

B'klyn  Ua'.ti  a  W  End  er.  A. 

B'klvn  Bath  A  W.  End  »r.  B  

British  Columbia  Copper 
Carter  Crun>»  *  |«  cent-  pf . 
Cast  Iron  PI]*  com  

do  pref   

Celluloid  Co..   

Central  »  Ireworks  Co  .  com   

C«u  Fireworks  Co.,  pfd.  7  per  ct.. . 
Central  and  So  American  Tel . 
Chateaugay  ure  and  In  n  6  s  191*.. 
Che*,  and  Ulilo  Oratn  Kiev.  Inc 
Che*,  and  Ohl<>  drain  Elev.  4s 

Che,,  and  Pot.  Tel.  stock  

Chen,  and  Pot  Tel  «»  

Commercial  rulon  Tel  

Con  Itubtwr  Tire  com  

do  pref....  

Continental  Tobacco  7»  

Oou«didated  car  Heating 
Cramp  Ship  and  Eng.  Bldg. 

Cbsaehpitlgh  Mfg  Co  

Oou-olMated  Fire  Works  com.... 

Oc-isolldated  Fire  Worka  pld  

Lltsl  t'o  of  Am  com  tr  

Diet  Co  of  Am  pfd  tr   

I  Match   

Kodak  Co.   ... 


Electric  Vehicle  pref.....  

Electro  Pneumatic  Transit  Co...  . 

Empire  steel  colli  

do  pref  

Ooruam  Mfg.  Co.com  

Oorham  MfK.  Co  pref   

Oeueral  chemical  com.  

General  I'licmlcsl  pref  , 

Becker  Jones  Jewell  mil  bonds  t» 

HerrliiL-  Ilall  Marvin  com  

BerlDggHall-Marvln  pref  

Bobokcn  Land  and  Imp.  5s 

Bu.lsuu  River  Telephone  

Havana  Comnjorolal  . . 

Havana  Commercial  pref.,..  .... 

Inleruatlonal  Navigation.  

Iron  Steamboat.  

Iron  Bteaintsjat  6s  

1.  B.  Stetson  com  

1.  B.  Btetaoo,  pf  

Jouroeay  ABuinham  com  

Jouroeay  A  Buruharo  pref  

Lorularw  pf...      .......  ....... 

Lauston  Monotype  

Ma< liaou  Square  Oarden  Btovk 
Ma  lison  Square  Qardeu  Id  " 
Mechanical  Kubber  pref  . 
Mcrgeulhaler  Linotype  (ne 
Meirojsditan  Ferry  i*« *».  • 

Meil-an  Tele|,hi.ne   

Mex  Nat  Construction  pfd  

Mich  Pen.  Oar  1st  As  

Mosler  safe  Oo  

Monougahela  Water  

National  <  arl*>u  com  

National ' arbon  prof   

Rational  Enam'g  a  stamp'g  com 

National  Fratn'g  A  stp'g  pfd  

National  sugar  prof...  .— 
National  Wall  Paper  deb 
N.  T.  A  V  J.  Perry  Stock. 
N.  T.  A  N.  J.  Ferry  1st  " 
M.  T.  Loan  A  Imp.  ... 

M.  T.  Biscuit  bonds.  6a  

New  England  Telephone  

New  Jersey  /lnc  and  Iron  

*.  IAN  J.  Telephone  As   

•tieholaon  pile  iv.   

Nicaragua  Construction   

Old  Uouilnlon  S  B  


100 

li). 

1* 

M 

5*\ 

1311 

ltd 

.1  . 

.'i  . 

Hi. 

T« 

At 

s* 

■I 

m 

•5 

loo 

IW 

du 

90 

luo 

4K 

1'. 

65 

ftl 

14(1 

150 

13* 

39 

rao». 

I  us 

in 

117 

li« 

'/J 

35 

10 

31 

trj 

vu 

15 

10 

"jb'" 

M 

IM 

cia 

U» 

117 

no 

w 

MS 

v. 

!» 

IS?. 

Hit 

70 

SA  . 

• 
.i.i 

J 

:I6 

'.'«'. 

.0 

M 

;u 

MI 

110 

3b 
u 

11 

Nl 

t*j 

"4 

liu 

tut 

lie 

1 

""-s 

Id 

•a 

lul 

!u; 

At 

« 

n 

fi 

tut 

413 

IU 

■41 

«S 

>■•«  •  *  -  a  - 

•  ■  *  •  mm*  m 


14  V.  It'J 


I  ill 

is 

Hi 


* 


1 

•j 

J'. 

4 

m 

45 

no 

130 

6!) 

"r,»' 

97 

l«i 

Ml 

30 

4^ 

HIS 

111 

tJU 

1"'. 

ll 

4.1  , 

45  >, 

lor 

"lit 

:.5 

0"  * 

::*» 

l.'u 

1.0 

It.i 

4 

1» 

Si 

■ 

116 

70 

"ii" 

10 

40 

76 

11* 

IM 

ll« 

110 

1 

3»s 

J 

1 

105 

"ioo" 

'is 

IS 

"u" 

1* 

SI 

w 

n 

SB 

10.1 

107 
» 

"so 

105S 

•Or* 

70 

7s 

mv 

Hi  , 

1*0 

136 

130 

110 

110 

At 

"eb  " 

10 

110 

Oils  Elevator  common   .... 

Otis  Elevator  pref  

puts  Beat,  a  L.  E   

Pneumatic  Uun  Oarrbvc* 

Piatt  A  WhPneycvm   

Prati  a  VTbltuey  pref . . 

Penn.Sall  Mfg  

Penn.  Water  Com  .... 

Proctor  A  Oam  ble  pref  

PlllKburx  Plate  ulaas  

Planters  i'omi>ress  Co  

Ketsof  Mining  Co.  bonds  

K  I.  Perkins  Uoree  Sh<ie   

It.  I  Perkins  Horse  Hhoe  pf  

Koyal  Baking  powder  pfd  

safety  Car  Heafr  a  Light'*.  .... 
H(mbasVtv]  Air  I  Inn  

do         do  prof  

do        do      1st  M  Ia'iO  

s,  hwaruchll.l  A  Sul/iierger  

Simmons  Hardware  com  

Simmons  Hardware  pfd  

singer  Mau'f'gio  

«|o»*  Iron  A  Steel  l,' 6*  

slosa  Iron  A  Sos-1  ;h>\  •■«   

Southern  Cotton  Oil   

standard  Oil  

standard  Coupler  com  

standard  Coupler  pref..  

.ttandard  Cntiergro-;iol  Cable. 

storage  l  vwer  [par  AloJ   

8.  I.  knpld  I  rausll  1st  As  

S.  I.  ha  pld  Transit  id   

Swift  A  Co.  ...   

Swift  t  Oo.  1st  1»   

Susijuehnnna  Coal  6a......  

Tenth  and  Twenty-third  St.  P'y 

Tenth  A  Sad  st.  Ferry  1st  5a  

Texas  and  Pacific  Coal.. 

Texas  and  Pacific  Coal  6s  l'JO*  

Terminal  Warehouse  st«s-k.. 

Terminal  Warehouse  Is'.  0*  

Tetminsl  Warchouee  deh.  as..  

i  reatOD  Potteries  torn 

i  ronton  pcMirHea  pre'    

Trow  Mrmunj  pf  

fTMoa  Kerr)  st-s  k  

I  nl.  li  Ferry  IstSs.   

1'nb'n  Switch  Wgual  na 

Union  snitch  and  Mgnal  pref  

I  ulon  Tj|s'«r1tei  c  m   

I'nlon  Tyis-arlter  1st  pref  

CnloD  Typewriter  M  pf... 
min^i  Elec.  Lltht  and  Power  pf  . 
I'nlled  Elec.  Ught  and  P-.werbds. . 

I'r.lteii  stales  (tlais  com  

Chlted  States  (ilass  pref  

U.  s.  Envelope  Co  

U  8  Kiiveln|s-  prel  

V.  s  i;nvelo|>o  Co   

T.  s.  Roducltitm  x  Itefliilog  com... 

do  do  pref  

Virginia  Iron  Coal  A  l  oke  stock..,. 
Virginia  I  r  1 1  Coal  ACoke  1st  5a  1949 
We»tlngholl»e  Air  I  rake  


•»  per  share 


BID 


U 
.11 

*l 
10 
MA 
IM 
lb 

IM 
lot. 

n 

7o 


lOUSj 
140 

•J7 
"•< 
S4 
1.1 

i.is" 
xi.-. 

105 
77 

7. '5 
•J* 
115 
ISM 
I 

P  s 

•7 
'185 
101* 
11.1 

70 
IU0 

TO 


» 
6H 


110 

175 

119 
lt<! 

16 

TU 

M 
140 

45 

V6 
109 

MS 

61 
6 

40 
S«5 


AMD 


31H 

96 

66 

l  ie  la 

IS 

90 
uo 

li 
310 
165 

16 

HO 


4I> 

ltd 
lit 

i7\ 
61 

"4S 
I 

17o 
146 
316 


M 
74! 

m 

liA 

I  DO 

6 


i  Ml 

r.o 
l<a 
n 

60 

....  . 

i 

6J 

As 

t: 

^s 

IM 
;Hi 

IM 
11" 

IT 

71 

40 
150 


110 
39 
tj 

ir. 

315 


Street  Railways  Other  Than  X.Y.  Citj 

Bid 


stock' 


  ItAMk  or  STOC3I.  

buffalo  hallway  stock  

•Buffalo  R.  T.  1st  con  m  6a 
Buffalo  A  N  Falls  Elec  Ky  1st  5a 
Buffalo  ft  N  Fails  Elec  Ry  slock.... 

Chicago  Cltv  R.  R.  

Citlnma'u  yllndlanapoluilBtk..  .. 

cittxens  By"r;''ianapolUi6a.  

Cleveland  city  R  y  co   

•Cleveland  Cable  1st  6a.  

Cleveland  Electric  R'y  stock  

•Cleveland  Electric  1st  con  6a  

rolumbus  street  Railway  com  

Columbus  Street  By  pref  ♦ 

•Olumt.us  Croestown  1st  m 6a  

Cop  Traction  of  X.  J.  stock . 

Oon.  Traction  of  N.  J.  6a 

Jersey  City  Hob.  ft  Patterson  stock 

do  do  4S  1*49 
Kaunas  City  L  6s  

do 

Lake  ht.  Der. 
Lake  St.  Elev 

Loulsvl11e(Ry|  

Louisville i Kyi.  pf  

•Lynn  aud  Boston  1st  m  (a... 

Met.  W  S  new  pfd  

Met  W  s  new  bonds  

Met  W  s  [Chicago]  com  

NewOrleausTract.com     .  .. 

New  nrleans  Tract,  pfd  .. 

Norlli  Chicago  Bt.  R.  B  . 
Sorlh  Chicago  Street  n_  R.  1st  A* 
•  Providence  and  Pawtueket  ...  . 
Richmond  R-y  and  Elec.  1st  m  ss 

Rochester  Railway  sbick  

Rochester  !U!lwa) rlsl  6s.. 

Hocheater  Hallway  .H  Is  

Ro.  hoster  Hallway  deb  0«  

Scranton  Ry  r.«  ivaa  

s...  Stile  El  "Al 
So.  Side  El  "Al 
•eteinway  (L.  I 

7*wln  City  Rapid  Transit  sto-k 

I'nlteil  Traction  of  Pitt*,  com 
Cnlteil  Traction  of  Pitts,  pref. 
rulon  Tract.  [Chicago]  com. .. 

do        do  pref . . 

Dxtltad  liwys  [st  IjouIs  Trans] 

do         do  gen  4a  IM 

Wesll.hleago   

West  Chlcagi  Street  1st  5a 

West  Chicago  street  deb.  As  

West  Chicago  street  con  As  

Went  Klul  1  Boston).  ....  .....  ..... 

•"est  End  (Boetoni  pf. 
fforcester  Traction  oc 
Worcester  Tra.  tlcn  pf 


(ChlCAgo. 
(Chlcagoj  I  Ss 

m  6a ...  ... 


100 
117  1 
106  S 

101  i 
1«0  I 

18  | 
103  S 

102  | 
I0»  V 

S3 
10* 
37 

tr 

IM 

»S' 
IDS 

19  K 

«B 

115 
M 

*M 

67 

111 
m 

«v 

97l< 

V 
103 
JOO 
10T\ 
III 

70 

100 

«1U0 
9t 

106 
113 

60 

II 

51 

s* 


AsT 

103 


........... 


365 

» 
105 
I03H 
106  If 

66 
106 

36 
100 
117 

70)< 
11«  H 

6S}, 

II* 

li'- 

n 
Hi 

in 

83 

W* 

si  H 

77 
109 
■A* 

"•X 

HI 

'*«»" 

KM 

90 
!«• 

I  111  J, 
»»l» 

131 
•3 
•« 

I 


six!  is. 
I  no  pos 


•With  Interest. 

Guaranteed  Stocks. 


NXMkOr  HTOO* 


to:  i»2i» 

91 

106  m_ 

.  


Gas  Secnriti«i. 


■AStz  or  stoci 

liaTllmoreConsol  Oa»  i's   19K 

Bliigliamton  Oas  :.s  ,.|M 

.  onion  t-ulled  uas  1st  6s. 
•  sr.  n  nulled  Oas  'Nl  Inc 

llin.klyn  Union  Oas  istmn  5*.  194; 

HuIT,»lo  lias  

huffalo  (las  is   

Denvei  lias  A  Electric  

•Equitable  |M.  f.l  1st  000  5* 

lort  Wayne  Tnd.l  si...  k  

Jrand  Itapldaatoi-k. 


•  iran.1  Rapids 
Indiana  Sat.  and  111 ... 

Indiana  Nat.  and  111.  1st  m  6e  IHm. 

Indlanais'llsstock 

tndlanai«uls  1st  m  As 

Kansas  City  (Mo)  n»»  t*  iwj 

utlayelte  Hud.)  steak  

Lafayette  I  Ind.  i  Is!  m  As  

Laclede  Oas  1st  6s   

Logansport  and  Wab.  Val. stock... 
Logansport  and  Wab.  Val.  1st  6* 
Minneapolis  Oas  6s         .  ..  l9u-.> 
Mluucn|s,iis  Oas  cons  6s  1910-90 

•  ■It.  Paul  Oaa  stock.  

•Bt,  Paul  Oaa  gen  m  6s  

standard  (N.  Y.i  Is  msa  

t  Western  I  Mil.)  slock.  .  ... 
•Western  fMll.l  1st  ool  tr  m  6s  . 


•With  Inlerest     !3d  Insulin 


Pld 

Ask'd 

111 

115 

113 
U.I 

1 1 1 

S3 

AS 

M.S 

117 

« 

H 

au 

35 

lis 

l.l 

68 

41 

104 

IDS 

lbl 

10  . 

M 

44 

1* 

it 

60 

IX 

101 

no 

103 

MM 

43 

47 

49 

51 

.09 

47 

60 

>-'. 

16 

103 

Pfi 

P>4 

lt« 

69 

(0 

S4>, 

Mi 

I  - 

10 

s« 

•9 

lu7 

109 

Albany  A  suaquehanna  

Beei-h  Creeg  4  per  cent.  

Boston  A  Providence  10  percent 
Cayuga  ft  Sue.  9  percent.*. 
Cleve.  ft  Pitta.  7  per  ct 
Columbus  A  Xcnta  H  3  *  percent 
Delaware,  Bound  Dss.k  K  percent 
Detroit.  Hillsdale  A  S.  W.  4  per  ct .. 

Erie  A  Pitta.  7  per  cent   

Ft.  Wayne  A  Ja.  keon  pf.  5s  per  ot. 
Oold  A  Slock  Tel.  Co.  6  p~r  ,--nt 
Grand  Kiver  Valp.y  5  per  cent 
Inter-Ocean  t«i,  r>»,  «  i-e*  —  <t 
III.  Central  lease!  line       tt  el.. 
Jollet  A  Chicago  7  \* .  .1 
Kan.  City.  St.  I.  *  c.  pf,  6  per  cent 
Kal.,  AJtAfaB  *  '•  lUAptOa  I  perct. 
Utile  Miami  s  per  ceo  1 
Louisiana  A  Mo  pf.  7  lerivnl 
Mahouirg  1  "al  s  |s>r  ct 
Maltoiiing  1  oal  pf  5  |s»r  ct 
Morris  a  lesex 

Naugam.  4   

New  York  A  Harlem  13  |s»rct  

N.  V.  I  a.-k  .ft  «  est  .1  perct... 

Northwestern  Tel.  i 'o,  6  perct  

Sorwb  b  n  Won.-ester  pf.  6  pet  ct 
•  •Id  Colony  7  percenL  . 
Oswego  a  Syracuse  9  j>er  rent. 
Faclf!  ft  Atlantic  Tel.  t  percent 
I*ennsylvatila  i'.miI  IS  percent 
Peotia  A  Bureau  Valleys  percent 
Pltte  Ft.  W.  A  I'hlc.  7  perct   .  . 
Pitta  Ft.  W.  A  CUt,  IfSMla)  7  per  ct 
Pitta.  M.-K.  A  Tcugb  f  |iercl. 
Providence  A  Vorvester  10  per  et. . 
Qulncy  K  B.  Bridge  10  per  cent. 
Hentiseelaer  ft  Sarabiga  «  iierceot. 
Home.  Water  ft  Ug.  6  par  ct. 
home  ft  Clinton  *  s  per  cent. . . . 

Truy  ft  Oreenbush  7  per  ct   

CUca  A  Black  Hlver  7 per  ct.... 
United  N.  J.  10  perct 

DUca,  Chen.  A  Sua.  T  

Valley  of  N.  T.  5  per  cent. 
"  per  cent 


Bid.  Aak'e 
Ml" 
»4 

Iff 
ilO 

its 
rxi 

1911 
llW 
160 

IM 

117 
1.* 

1 1T 
IH 


>f0 
III 


Valley*  per  ot. 


110 
mi 

•ivO 
IM 
33* 
110 
10* 
167 
150 
133 


1  0 

:in 
i»t 

IM 


3  V* 

311 

17* 

•  •••• 

I4» 

Iffi 

PW 

l«l» 

3*-. 

409 

417 

134 

117 

»l 

is* 

w» 

♦  3a 

iJJ 

336 

7« 

ta 

7*0 

216 

tl« 

|93 

l»t 

1*1 

1  ■ 

•37 

1IK 

3-JOi 

ill.ll 

!•« 

ilO 

"tp 

131 

IM 

IM 

12 

377 

"ms. 

164 

130 

135 

U7 

196  K 
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INSURANCE,  RAILROAD,  TRUST  AND  GAS  STOCKS. 


OoDtloenul  ... 
Commonwealth 

Eagle  

Empire  City.... 

»erm«;il»   

Oerman-Amortc 
German  Alliance 

Qlmi  falls  

•reenwlch  

Bamtltou  .  

Banorer ....... 

Home  

Sing  County.. 
NftK.au  

Ml(!||>   

Sew  York  

North  Hirer.  .. 

tact  do  

<M«  Co.  I  per . . . 

Phnnlx  

«!ur>  -i  •  

Uulted  Mate*,. 

WtatahMMr, . . . 
Wllllarusburgh 


m  ■ 


300,000 
l.OOU.UUO 

500,000 

300.000 

2OU.000 
l.uOo.ooo 
1.000,000 

400.000 
100.000 
lon,ooo 

ISO.OUO 

l.ouo.ouu 

3.0UO.<IOO 

2uo.ouu 
aoo.ooo 

Mt), Ml 

200,000 

380.UMI 

200.000 
isd.ooii 

1,000,000 

MOM 

2SO.I1QO 
100.0001  lu 

200.000  to 


1! 


4 

la  kj 
« 


is 


II* 


ITH  ■  .1 
•1.15  01 
Ml  i5 
1.11  Hi 

WO  94 

HUM 

an  i 

m  ii 

l«i  1 

uia ,i 

2IIU  J 

:.<  - 


us  N 

•jii'2  a; 

13.S  ft 
100  :li 

mo  r. 

.1!) 

2&J3b 
1<J3  .19 
ISO  ml 
506  43 


ll« 

010 
101 
3S7H 
18 
:sk 

515 
I.VJ 

ltus 
i:r 

105 
1X4 

.'J'. 

u& 
mi 

liiti 

UN) 
152 
MO 
141 
201 
'•-  ■ 
140 

3an 

416 


•Scrip  Included  In  book  Tslue.  (Annual. 

City  Railroad,  Trust   and  Gaa  Light 
Securities. 


Jlameof 

Par. 

Int. 

DlT 

When  due 
and 

payable. 

•Bleecker  St 

tioo 

is 

J  ft  J  

•Flint  roig  . 

l.(H< 

1 

1  kl  Julyl»0 

B'warftTtbAv 

100 

10 

Q  Jan  .... 

first  mtic. . 

1.000 

8 

Ij  k  D1904  

•Hec'nd  mtg 

1.(101 

5 

Jan  ft  Jly  1914 

B'way  surfo. 

•rir»t  intit  s 

e 

J  ft  J  1924  

•Bec'nd  mtg 

s 

J  ft  J  1908.... 

Oen  Cross  1  n 

ioo 

1 

Q  Jan  

•First  intit  . 

1,000 

« 

MftNdue  1922 

On  Ira  I  Inn. 

X  ft  E  It. 

100 

• 

•Con  bonds. 

1,000 

1 

J  ft  D1902. .. . 

Chr1i*luth8t 

100 

8 

0  Jan  ...  ... 

Var.  ItO'lH 

•Flrnt  mtk' 

l.nrm 

4 

D  0  K  B  k  B 

IN 

cert  Indent 

UNO 

» 

FebkAugl9M 

•Flrat  mtg.. 

5 

J*Dl*32.... 

HUtth  Ave  .. 

100 

6 

Q  Jan  . . . 

8econ.J  Are  . 

100 

Q  

First  rat, 

1.000 

3 

M  k  N  1908.. 

Flr«t  Cnu. , 

8 

Fft  A  1948.... 

With  Are ... 

"'ioo 

7 

Q  Jao  

Btghth  Are.. 

100 

18 

Q  Jau  ... 

cert  ln<l»bt 

FUr.-:i  ,." 

13d  Mrool... 

'  100 

8 

OFeb 

•Debent'rws. 

1400 

8 

J*  J  1808.... 

28th  *  .nith  st 

kwy  1st  5» 

l.CtiC 

a  k  o  ttat... 

BftFOrrrlsi&s 

42d  st  A  Or'd 

l,00o 

.UOUlil... 

St  Ferry 

100 

in 

4*1  St  Man  A* 

et  NAT  

100 

•First  rotg 

1.000 

8 

Mar  feSep  1910 

Inc.  bonds. 

1.00U 

8 

QJan  I'ji.l... 

Onion  H'way 
•First  mtic. . 

1.000 

8 

Fa*  Au  1941. 

Bid. 

Aakd 

35 

38 

108 

MJ 

848 
Ml 

249 

BM 

111) 

114 

110 

1114 

!0.1 

l'J& 

KB 

*» 

■i.-l 

104 

ire 

111 

110 

:i- 

1IMI 

190 

184 

IOI 

103 

115 

US 

1H1 

388 

M 

m 

•l  IT 

100 

8111 

110 

•>w 

209 

41*5 

105 

too 

4IMI 

410 

103 

105 

•Kl  • 

Ml 

•IU8 

110 

390 

40U 

83 

(18  S 

111 

lUK 

9!) 

101 

200 

•08 

118 

117 

•And  Inter.'-,  t 


t  Ex.  dividend. 


ADD  doSDS. 


Atlantic  Are 

•Oeu  rntg  gld 

I, ISA 

AftOI*00.... 

108 

MB 

•Vortnai-e 

l.UOv 

I 

Aftomi  .  . 

1)5 

1  " 

Br>H>klyn  C'y 

10 

Q  Jan  ...  . 

111 

144 

or.n*ol« 

vsr 

J  ft  J  1941  

US 

1  IT 

B  kin  L  1st  t» 

1.00:1 

F  ft  A  1380  .  . 

10J 

101 

B'kln  a  M'lu 

lu 

'*" 

4  Jao 

IIS 

117 

•Firm  mtf 

1401 

t 

J  ft  J  19*0.... 

111 

115 

B'kln  Bath  k 

West  End5s 

U» 

0 

A  ft  0  '.833.. 

100 

102 

B'kln  QC8S 

1st  is.  

I.C»> 

...  J  ft  J  1941.... 

•USM 

112 

CIA  Bklyn. 

lot 

33* 

Ilnirs  Co  Ci.. 

1.000 

4 

A  iiiol....... 

«8 

si" 

Rasui]  Elnc. 

3.000 

1  ft  J  1981... 

•4 

M 

do  1st  mtK. 

I.'"' 

i 

AllO  1981... 

•114 

Baa  Klec  prof 

10U 



•s 

W 

Foreign    Insurance  Slocks. 

1  Brokers'  Quotations). 


Alllsnce  ASSU  

Br.  ft  r.  Mar  

Caledonian   

Oom'erc'l  Colon.  . 
Employers'  Lla  .  . 
Uuardlan  L.  ft  F. . 

Imperial  kire  

Indemnity  ktar.... 

Lancashire  

Law  Uu.  ft  Cw  

Lion  Fire.  Ltd   

L.  ft  L,  *O.F  

Do  (£  annuity). 

London  

Lon.  ft  Lan.  F..... 

Ma«i1«>>ur»  

SlaiKtiester  Fire  ... 

Marine.  

N.Brlt.  ft  Her... 

Northern   

Norwich  Pnlon.  ... 

Ocean  Marino  

Palatine  

Phuenlx   

Boyal  Kxchance.... 
Royal  Insurance. . 
Scot.  C.  ft  N  "A."  , 
Mrot.n.  ft  N.  "B." 
unn  Fire.  t< 
Thames  ft  M,  It.... 
riilun  


I  Last 

An. 

DlT. 

Snare 

Paid. 

Aak'd 

Perot 

V 

20 
X 

114 
0 

*V 

18  S 

.  12s  »■ 

28 

i 

3044 
4A 

5 

8T 

i 

10 

10 

t 

5lf 

10 

8 

014 

15 

30 

8 

IIS 

20 

18 

8 

IIV 

0 

10 

1 

AH 

6s  pe 

10 

12s 

J 

a 

sv 

la 

9U 

1 

44  S 

s 

If 

18S 

a 

10 

12S 

81 

34 

28 

IS 

IS 

10 

150 

30 

255 

laps 

20 

I 

>x 

40*  ps 

18 

IS 

10 

T 

38 

100 

•s 

10 

38  \i 

41S 

100 

11 

113 

■i  10 

28 

is 

»H 

■  8 

10 

0 

35 

SO 

( 

87 

14 

St 

100 

320 

S3S 

20 

0 

4«>» 

us 

10 

1 

8s  8d 

10 
10 

s\ 

10s 

14 

10'; 

JO 

10 

s 

HK 

20*  I... 

10 

4 

21 

Trust  and  Gas  Light  Securities. 

OASI.IOHT  OOsTPARtni'  WTOOKS  AltD  BOtID* 


Name  ot 

Int. 

When  due 

Company, 

Par. 

DlT 

and  payable. 

Bid. 

As) 

Cent.  Cn  Has 

1st  8s  

I 

F  ft  A.  1921.  .. 

•101) 

110 

(VMi-.-nrn'  J  L! 

M*N  

•  n 

88 

1  i.|l«il  .I  'd 

•no 

115 

lviiult  1st  c  N 

•in 

U  ■ 

New  Amster 

Con'iul  bds 

1.000 

6 

J  ft  J  1931.  .. 

107  '4 

108 

NTft  BR.... 

lstMtiee„.. 

low 

S 

J  ft  J  1914.... 

III 

nr. 

do  cons  

1.000 

8 

J  ft  J  19M3.... 

m 

in 

N  V  Mutual.. 

100 

8 

J  ft  J  

311^ 

31.1 

Btandard  pfd 

100 

♦149 

1511 

do  common 

too 

Q  '  jan.'.'.'  " 

130 

ni 

do  bonds.. 

1,000 

11H 

HI 

•And  Interest 

Atlantic.  ...I 
Bowling  O'n. 
Brooklyn. 
Cent  11  B  ft  T 
Central.  ... 

City. ..   

dloulal.  . 
Continental. 
Farmers  I. AT 
Fifth  Ave 
FlalDush.. 
Franklin  .. 
Guar  Trust 
Hamilton. 
KlngsOoiinty 
Knlck«>rbker 
l^itiu  Island. 
Manhattan. 

Man'Ira  

Mercantile. . . 
Merchants  . . 
Metropolitan 
Morton  .... 

Nassau  

N  T  L  In  ftTl 
N  TSc  tyfcTr 
N.  American 

People's  

Real  Estate. . 

standard  

Title  Oft  TOO 
Tst  Co  of  Am 
Union.  „.... 
OHM  ftTOn 
United  States 
wa«hlncion. 
W'msbur*. 
W..»t,-lieeter 


IIOOi  <l 
Ion  ... 
100  IS 

100  .. 

looico 

IOl>|... 

100  in 
100  A 

35  30 

l'.O  1 

lL«J  ... 

100  lo 
100  14 
100  8 


■  ■  • a  a 04 


|Q.Ji 

'  QJan. 

,  ........ 

4  Jan.. 

Q  Jan 

Q,F"h 
J  ft  J  .. 


:  k. 

;>*i 

100 
So 

lrsii 


1011  ;o 

Urn  ... 
loo  10 

100  ... 

IM  8 
100  40 
101'  J" 

100  : 
100  II 
100  8 
100 

Inn  13 
100,  1 
100  S3 
100  10 
101)  50 


QJan. 
gjnn  . 
g  Feb  . 
QFeb  .. 
J  ft  J. ... 
Q  Jan... 
J  ft  J  .. 
Q  Jan  .. 
W  Jan  . 

J 'ftj.V.'. 


FftA   . 

J  *D 

Q.  Feb  

J  ft  J   

Monthly..., 
J  ft  J  


100 

1>M> 


g  Jan  

J  ft  t  

Q  Jan  

JandJ.  . 
J  and  J... 
J  and  J... 

J  ft  J  

J  x  J  


IOO 
IH 

525 
IMS 
:no 
875 
HID 
147.". 
1  ,., 
170 

310 
tVSO 
305 
410 
700 
2IS 
450 
1135 
|I50 
323 
MM) 
MM) 
210 

r.-'o 

HSU 
243 
360 
350 

son 

Sou 
2'H 
IBM 

4.-II 
1075 
350 
200 
•140 


190 


toil) 
2i«Xi 


lino 


H2-. 
•t-10 

'7'2» 


313 

M 


18<K) 


353 


.-.-••J 
2T8 


Income  on  Market  Value  of  N.  Y.  Hanks. 
Figured  oa  basis  of  100  for  par. 

s  ii  2  §  J 

NATIONAL  BANKS.  J     5«  III 

h       Urn  a     *  £ 

s.  fit  i  I » 

Astor  NationsI  100  602   

Am.  Exchange..  .10U    2M  7  2.49 

Bk.  of  New  York...  100    339  10  J-96 

Ch»niical  100  40G0  150  3.69 

Gtiaiham                   la    31a  16  6.08 

Central   100    181  8  4.4J 

•Chi.se..   100    389  12  3.08 

Doinewfir  Exchang-e.100  100   

Ks^t  Hirer                25    15114  8  5.22 

Fourth  100    240  7  2.91 

P'irth   100    254  12  4.72 

Fit  st   100    750  100  13.3 

Onllstin                    50   420  12  2.85 

OarHrW   IOO  1700  12  2.35 

Hanovor  loo    09514  10  1.44 

HiuV  A  Leuthrr....lO0  130   

Irvini:                       25    201%  8  3.97 

Importers  Sc  Trinl...lO0    577  20  3.46 

Leather  Man.'frs. ..100  260  10  3  84 

Moeolu   100    845  18  213 

VOte-:::::rPi&*  r  m 

M4>rehants  Kxch...  50   147  fi  4.0R 

Morcantilr  luti    254  6  2.36 

tXew  A  muter.  Nat.. 100  1425  50  3.50 

National  City  100    670  6  89 

Nat.  Bnrch  A-  Drnv,  25  II614   

N.  B.  Commerce.  100    380  8  2.11 

Nat.  Bmadwaj         25  3io«  12  3.87 

N.  B.  of  N.  America. 100    220  8    3  60 

National  Citlxena...  25    170  7  4.11 

Nat.  Shoe  &  Leath.100   lin  4  3.64 

National  Park  100    587%  15    2  55 

>>th  .............100     80  4  5.00 

N.  Y.  Nat.  Kxch. . .  .100  115%   

N.  Y.  Co.  NationsI. .100    800  60  6.25 

Phenlx   20  105   

Second   100    486  10  2.06 

Seaboard   100    235  6  2.65 

Western   100  612   

STATE  BANKS. 

Bk.  of  2\merien  100    520  16  3.07 

Bk.  Srste  of  N.  Y...100    250  6  2.40 

Bowery   100   306  12  3.92 

Bk.  of  Metropolis....lOO    740%  12  1.62 

Bronx  Boronirh  100  164   

Corn  Exchange  100    406  12  2.95 

Columbia   100    165  8  4.85 

Colonial   100    155  5  .... 

F.levenlh  Ward          25    170  8  4.71 

Fifth  Avenue  100    3260  100  3.07 

Fourteenth  Street...  100    153  6  8.92 

Greenwich                  25    180  6    3  33 

Herman  Amer....  75    140  6  4.28 

Cerninn  Exchange. .  100    313  12  3.83 

fJermnnla   100    431  10  2.32 

Cansevoort   100  135   

rintrnlton   100    162V4  6    3  68 

Mnnh.Htnn  Co            50    327M  10    3  06 

Mech.  &  TTadera...  25  106V4   

Monnt  Morris  IOO  192   

Mutual   100  220   

\n<i<iaii                      50    201*4  8    3  97 

N.  Y.  Produce  Ex...  100    150%  6  3.98 

Ninereerrth  Ward. ..100    120  6  5.00 

Oriental                     25    188  10  5.32 

Peopled                     25    276  10  3.62 

P/iciUe                      50    180  8  4.44 

Plnxn   IOO  611   

Riverside  100    200  8  4.00 

Rtate   100   116  20  17.88 

Twelfth  Ward  100    100  6  6.00 

Twenty-Third  Wd..100    140  5  3.57 

Union  Square  100    157  %  6  8.82 

tVarick  100   255  .  ... 

W««hln«rton   100  126 

West  Side  100   400  «  S.00 

YorkrHle  100  116   

•Lost  sale  Feb..  1887.  700  now  Wd. 
tNew.    fL*at  dividend  July.  1901.  26». 
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NATIONAL  AND  STATE  BANKS  OF  NEW  YORK  CITY. 

MEMBERS  OP  TBK  CI.EA  KINO   HOUSE  ASSOCIATION. 
For  farther  particulars  belonging  to  this  table,  bob  statement  of  the  Associated  Banktt  of  the  City  of  Ne 
Book  Value  44  National  Hank*  according  to  «tal«ment  July  15. 1001 : 3!t  Htote  Bank*  Sept.  12.  UK)1.  For  ' 


see  pa«  1147 


BANKS. 


fa 


La  lit 
Dividend. 


Date- 


I  " 
a 

I  a 


A.. 


1  Hank  of  New  York.N.B 

Manhattan  Company  

:t  Me rcliants'  National  Bank  

4  Mechanic*'  National  Bunk  

roBank  ol  America   

7  Phcutx  National  Bank  

H  National  City  Hank  

1?  Chemical  National  Bank  

13  Merchants'  Exchange  Nat'l  Bank 

14'Gallatin  National  Bank  

lr.'Nat'l  Butcher*'  A  DnivcnV  Bank. 

lis  Mechanic!.'  A  Tradera'  Bank  

17  Greenwich  Bunk  

1M  Leather  Maniif»i-*r»'  Nat'l  Bank.. 
'JO  Bank  of  the  State  of  New  York . . . 

Exchange  Nat'l  Bank. 

it....!.  ..f  IV, 


25  National  Bron 


..jik  of  Commerce... 

jlrondwny  Bank  

27  Mercantile  National  Bank  

2M  J/aoino  Bank  

3d  Chatham  National  Bank  

31  Peoples'  Bank  

32  National  Bank  ol  North  America. 

33  ttinover  National  Bank  

34  Irving  National  Bank  

3«S  National  Citizens'  Bunk  

411  Ntiseau  Bank   

4'.'  Market  A  Fulton  National  Bank 
44 '  National  Shoe  A  Leather  Bank... 

45  C«irn  Exchange  Bank  

4l«|Orlental  Hank  

..3  Importers'  A  Tnidcni'  National.. 

54  National  l'ark  Bank  

50  Ktist  River  Nutiolial  Bank  

OllFourth  National  Hank  

02  Central  National  Bank  

H3  Second  National  Bank  

•  14' Ninth  National  Hank 
05  First  National  Bank. 
•17 
7  I 
71 
72 

74  Chase  National  Bank 

■  i-nueBank  

rman  Exchange  Bank 


N.  Y.  National  Exchange  Bank.. 

Bowery  Bank  

S.  Y.  County  National  Bank  

German-American  ? 


$100  July. 

BO  Aug. 

60  Jury. 

25  July. 
100  July. 

20  July. 
100  May. 
100  July. 

50  July. 

5(1  II  •! 

28  Jan. 

25  July. 

25  Mav. 
100  July, 
loo  May. 
100  May. 
ion  July, 

i5  July. 
10U  July. 

>  ,«' 
25  July. 

25  July. 

July. 

July, 

rm  July. 

25  July. 

Go  May. 

lOolhily. 

1  ix  i  '  i.  t. 

100  Au«. 

25  July, 

100  .Julv. 

100  July. 

25  July. 

100  July. 

100  Julv. 

lOOlJulv. 

10(1  Jan. 

100  July. 

100,  Feb. 

lOolJuly. 

100  July 


ila  Hank...   

i^itt: 


rmanla  Bank 

 ncoln  r... 

GaiflcM  Vol  I  inal  . 

Firth  National  Bank  

Bank  of  tlie  Metropolis  

WeBt  Side  Bank  

ils-ard  National  Bank  

Western  National  Bauk  

First  National  Bank.  Brooklyn.. 

Liberty  National  Bank  

N.  I'.  Produce  Exchange  Bank.. 

New  Amsterdam  National  

Astor  National  Bank  


lot 
ion 


1001  5 

looi  .'. 

1001 1  >K 

1001  4 

IIMil  s 

Ion!  :( 

liml  :< 
lnol'25 

li»il  :: 

11- 1]  51 

HMD)  3 

1XKM  3 

10U1  3 

II- H  5 

ll«>l  3 

urn  as 

11101  4 

llftll  <1 

1W.I1  3 


4 

3* 

4 

ft 

I 


75 
100 
100 

lOtl 

lOt) 
100 

loo 


Aug. 
July. 
July. 

Mav. 

May! 

Oct 


10tJ  July. 
100  Julv. 


100 
100 


.Tu  .. 
July. 


100  July. 
100  J  illy, 

100   

100  Apr. 
100  July. 
100 
100 


1901 

1001 
10OI 

lool 

100 1 

llH.l 

1001 
100) 
H«>1 
1001, 
looi  tj 

ltKIl '  & 
llmlllo 
11- 1 1  To 
tool  4 
11KH  3-. 
1KO]  4 
1001  5 
ltHH)  2 
1K01  25 
IRIS  3 

:woi  <l 

1001  25** 
1001  3 
Hill  .1 
1001  i  20* 
11101  0 
ll«ll  51 
10.ll  3 
1HU  3 
■001  ■  31 
11*01  « 

looi  e 

lOOll  3 
1K'."i  3 
Hill  4 


1001 
1001 


President. 


Herbert  L.  Griggs. 
Ste|>hen  Baker. 
Hol«rt  M.  Gallaway. 

G.  If.  Garth. 
Wm.  H.  Perklua. 
I).  1).  I"armly. 
James  Ktillman. 
George  (i.  William*. 
I',  j:  l.ounslniry. 

F,  1).  Tuppen. 

G.  G  Briukerhoff. 
Leo  Schlcsingcr. 
John  s.  McLean. 
{Nicholas  F.  I*altuer. 

H  L  Ed  wants. 
Uuinont  Clarke. 
Joseph  C.  Ilendrlx. 
F.  A.  l"alnier. 
Fred.  B.  Sehenck. 
II.  B  Brutnlrctt. 
George  M.  Hard. 
iScott  Foster, 
i  Warner  Van  Norden. 
James  T.  Wixslward. 
Charles  H.  Funcher. 
lEwalt  Fleltmanu. 
;  Frank  II.  Kichnnlson. 
lAlexander  Gilbert. 
jJohn  M.  Crane. 
William  A.  Nash. 
Nelson  G>  Ayresi. 
E  H.  Perkins.  Jr. 
Hi.  hanl  Delafleld. 
Raymond  Jenkins. 
J.  E.  Simmons. 
Edwin  Ijingilon. 
James  St llliuan. 
Alvah  Trowl. ridge. 
Gorge  F'.  Baker. 
James  Ilowlaud. 
John  S.  Foster. 
Francis  L.  Lcland. 
CassimlrTag. 
H.  W.  Cannou. 
A.  S.  Frisxell. 
M.  J.  Adrian. 
E  C.  Schaefer. 
Thoma-  L,  James, 
I W.  H.  Gelslv  'ico. 
Stephen  Kelly. 
Then,  Rogers. 
Christian  F.  Tleljeu. 
Samuel  (i.  Bayne. 
V.  P.  Snyder. 
J.  G.  Jenkins. 
Henry  I '  I >a vison. 
F.  H.  l'arker. 
II.  B.  Moorv. 
Geo.  F.  Baker. 
D.  S.  Ham  say. 


Charles  Ol 
David  ~ 
W.  H 


Walter  M.  Ber.net. 
Allrol  M  hull. 


si 


H.  M.  Kilborn. 
F'.  Halpin. 
Allen  S.  Apgar. 
Ham'l  W(«ilvi.-rtoo 
W.  H.  Chase. 
A.  M.  Dtslerer. 
William  A  Hnw 
Gates  McGarrah. 
A  H.  Curtis. 

&!o^!?,Tu^ 

Cho»  J.  Day. 
Jas.  V.  Lou. 
S.  C.  Merwin. 
H  P.ls.remuii. 
Wm.  Milne. 
Henry  Chapln. 
Wm.  Lwati. 
Beuj,  F.  Werner, 
llenty  Dlmsp. 
W.  H.  Hogen,. 
Thos.  J.  Steven*. 
John  I.  Cole. 
F.  T.  Martin. 
Joseph  K  Kehoe. 
F  T..WII-U  1 
George  S.  llk-kok 
Z.  E.  Newell. 
C.  H.  Patterson 
C  S.  Y'oung. 
Jos*;  |  ih  S  Case. 
A.  K.  Chapman. 

D  Hack  us. 
Bollin  P.  Grant. 

Essig. 

C.  D.  Dale. 
J.  F.  Frederlch*. 
F.  J.  Stalker. 
F'rank  Dean. 
Chat  Im  L  Ac 
LofUu  Live. 
Wm,  T.  C-omalL 
11.  W.  Poor. 
A.  Thomiwoo. 
E.  C.  Evatis- 
Theo  Birtine. 
J.  F.  Tlompsoo. 
Henry  A.  spilth. 
W.  A.  Field. 
Chat*.  W.  Rlecka. 
W  A.  Sherman. 
Geo.  J.  Bautnann 
eo.  W.  Pancout 
F.site. 


NOT  MMBKBK  OF  (  1.HKIX1  H01SK  ASSWUTIO  V 
The  Marslnal  Number  reprewvnU  the  member  of  the  Cleartag-Hoiise  through  which  the  hank  clew*. 


23  Eleventh  Wnnl  Hank  I    26  July. 

54  Mount  Morris  Hank   Iiki  July. 

03  Nineteenth  Ward  Bank   100  July. 

8  Columbia  Bank  I  lOO.July 

93  Twelfth  Ward  Bank  

2  Riverside  Bank  

27  Hamilton  Bank  of  New  York... 

27  Fourteenth  Street  Bank  

14  Twenty-Third  Ward  Bank  

13  Oansevoort  Bank 
54  Cnlon  S-i 

14  Mutual  lUnk   loo, 

32  State  Bank    100  July 

54  Pliuui  Bank    100 

13  Colonial  Bank.. 

3  Yorkville  Hank....  . 
20  National  Commercial 

"  Washi 
74  Bronx  . 
M  Fidelity 
87  Variek  I  la,  A 
64  JelTerBoii  Hank 

4  Century  Bank  • 


...... ...... 


lis.i  J 

lOOlJnn. 
100  <M. 
100  July. 
100  May.  lool 
100  Aug.  looi 
lOO  Feb.  1MIKI 
100  May.  10O1 

twd 

s.  1H0H 


"0  New. 
Iiki  New. 

00 

00 
10tJ 

oo 

100 


New- 
New. 
Ne 


4    J  A  J 

4  J.  A  J. 
3    J  *J. 

2  Qu.  J. 

3  mVan! 

2H  F.A  A. 
3*  M  *N. 


10 


j.'ii! 

beo.'.'.'l 


170 
102 
12«l 

l«r» 

100 

2O0 

M2-S 

153 

140 

13.1 

157 

220 

116 

511 

220 

115 

loo 

120 
104 

255 


150 

150 

150 

155 

310 

110 

'"ha" 

210 

225 

Jim 

ISO 

105 

110 

•45 

nw" 

300 

310 

IMS 

BOO 

5,  ii  1 

525 

■A'  II  i 

275 

100 

"UKl" 

145 

25(1 

300 

250 

H.  Steern. 
Laiis  M.  S.L'hwau. 
Joseph  J.  Kittel. 
J.  Fox. 

Tie*  F.  Gllroy. 
II.  C.  Copeland. 
Edwin  S.  Schenck. 
G.  F.  Vail. 
Cham.  W.  Bogart. 
T.  Albeus  AuamB. 
F'.  Wagner. 
James  McClenahan. 


\0VI 


W.  MeMahter 
A.  Widker. 
II,  Van  lH-r  Emdc. 
Robt.  Kent. 
Frederli'k  Eldrldge. 
W.  H-  Bin-hall. 
Edwanl  II  Peaslce. 

J.  Maus  Schermcrhorn  Wm.  It.  Karau. 

S.  llfiiy;. 


C.  E  Brown 
Lliidlev  11.  Hill. 
L  H.  Holloway. 
W.  ».  Griffith. 
F'.  French 
11.  H.  Bizalllon. 

J,-sse  I'  Joy. 

Irving  C  Gaylord 
Gesi.  L  F>1warrt« 
Haiiiinoud  M.  Sheiva. 
J.  W .  Jscheu. 
Walter  Westervelt. 
A.  I-  VoorhU. 

E.  M.  Clarke. 
Wm.  C.  Duncan- 
Wm.  L.  Frank 

F.  J.  Vati  Order. 
John  llamfrey. 
M.  M.  Corwln. 
Frtsleriek  towler. 


Donald  Mitchell. 


Edw.XCmker. 


CORN  EXCHANGE  BANK. 

Astor  Place  Bank  

Bnsvlway  Branch  .... 
Hudson  Rivet  Hank  ... 
Uuccns  County  Bank . . 
Home  Bank 
Fifth  Avenue  Brand 


•  •••••  •••**< 

•  •••••••  *• 


BRANCH  BANKS. 

President. 
Alfred  C.  Barnes. 
1  -  r  h  ,  Mayhew. 
Fre.leric  B.  Elliott 
Walter  V~  Frew. 
Wm.  A.  Nash. 
Wm.  A.  Nash. 


•«•• ■  • • ... 


HAMILTON  BANK. 


.113  St..  A  Broadway. 


Caahler. 
Henry  A.  Patten. 
Sam'i  Drabble, 
lvier  Snyder.^ 

J*P.eDunnfnif!ae 

J.  Robt.  Laws. 


....1717 


COLONIAL  BANK. 
Branch  No  1.  HI2  Columbus  A\enue. 
Branch  No  2.  Broadway  and  tjilth  Street. 
Branch  No.  3.  110th  Klre«>t  and  St.  Nlchola*  At- 
Branch  No.  4.  Columbus  Ave.  and  Kid  St. 
Branch  No,  5.  Broadway  mid  l'>3d  Stn>et. 
MECHANICS  AND  TBADEBS  BANK. 

Madtsot,  Ave  Branch  Madison  Ave. and  5Wk  8t 

Pit-  1DUCF.  EXCHANGE  BANK.  ^ 
Madison  Ave.  51th  A  "JOth  SU.     Clumbus  Ave.  A  f>3d  St, 

'Extra  dividend  1  percent.   'Extra  dividend  5  petcsa 
tra  dividend  Mch.  1001. 100  t*r  cent, 
i  dividend  20  per  cent. 
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STOCK  QUOTATIONS  OF  LEADING  CITIES. 


BOSTON .  MASS. 

Quotations  W  Sept.  17 


ACTIVE  STOCKS 


Boston  A  Albany.   • 

Boston  Klevatedfull  i-uid- 

Bostuii  A  LoWelL.  

Boston  A  Maine  ••_  •  JWI 

Chic  June  A  fu  Stock  Yds-  100 

do  pref  100 

Fltehburg  pref.-  100 

■fiEfi  I  «ntrml.  JOO 

OM  Cototiy..  MR 

Union  Pacific  MB 

do  pref  MM 

West  End  Htre 

MIHCKULANEOUS. 

Ani;ilwi«iiii't.'M  Copper   JIH-' 

Amct  Agrleul  Chera.  

do  pref.....*  ' 

Am  Telephone  A  Tel  Co- 
Am  Sugar  Kenning  

do  pref- 


Calumet  A  Hecla 
Domlnlou  Coal-. 
Erie  Telephone. 


Mu-sachuseltM  Electric  Co*..100 
do  pre!  100 

tr  Eii»  Cotton  Yarn  Pref..lO0 
r  England  Telephone  .100 
1*., million  Copper.   J» 
t«-d  HiaUe  QU.  —  -  •  ••  ■ 
itinghouae  Elec  A  Mfg 
do  pref..-- 


BOSTON.  MASS.  (Continued.) 


BONDS. 


Bid.  Askd 


INACTIVE. 

Boston  A  Maine  pret  100 

Bosom  A  Providence  100 

oun  A  I'assuin  JW 

«l^5::::::::::::::fig 

do  pref  ..»■•  1W 

Maine  Central  J 00 

Kutlaml  pref  '00 

Vlfeet  End  pref  ,90 

Wisconsin  Central  new.. -•■■100 

do  pref  ■  100 

Worcester  Nash  A  Koch  100 

MISCELLANEOUS. 

All  Mining.  

Arcadian.  

Arnol  i  Mining.  

Mining  

*wton  Keina  Light  li 

Sf^i  ou"^:::::::::::::::  h 
a;'!v>t;idMTn.1**e.,::::::1SS 

iliilouCVwlpref-... 
_ainl'«i  Iron  AHteel 

llson  Electric  III.  

itkltn  Mining  

era!  Electrlo  

u>rVut  liTs'ii" 

lie  Roy  ale   

gonthnler 


Current  River  1st  lis  1027 

1)  O  K  A  W  1st  4».  1U40. 

Dominion  Coal  1st  tts  1013 

Eastern  1st  mtg  He  g  100H 

Fr  Elk  A  M  V  1st  tbt  1U03 

Unstamped  1st  Us   W33 

Illinois  Steel  conv  5s  1010 

Debenture  5s  1013 

K  C  V  A  S  1st  fisg   10'-S> 

K  0  Ft  8  A  O  1st  7s  1008 

Kris  A  M  cs.n  da  102* 

K  C  MA  II  1st  4s  1034 

_  Income  5s  »»♦! 

K  C  A  M  Ry  A  B  5s.   1»«2»», 

K  est  Jo  A  ('  It  7s  ....  H«J7i 

Little  l;.-..k  A  I  t  S  1st  7s.  IHlTl 

Mar  H  A  Ont  0b.  1025 

Mexican  Central  4a  g.  ••■  1011 

1  -t  .-,  .ii  in    :t-  K   ii. i-Uin-  .  .  . 

2d  eon  Inc3s  MM  cum  

New  Eng  eon  gen  5s  10451 

N  E  t'otbm  Yarn  5*  10211 

N  Ktlua  A  Ci;il   1037 

New  England  Tele  5s  ....1010 

tie.  1007 

N  Y  A  New  Eng  1st  7s  10Q6 

..i:«r» 
.  .  l'.nrj 
...10401 
.  1030 

...ioial 

...1002 
..  1014 

mid 


In.  I 

MX 
111 
ins 

137 
135 
10U 
100 


4s. 


l-i  mtg  ' 

Rutland  If 
But  •Can  1st 

Seat.  Elec  1st  6s  

Tnrnngt-iii  1st  5s.  . 
West  End  Street  5s.. 

4-.S  

Gold  4s. 


114 

121 

oh 

iii7' 
llti 
105 
11H 
Kl 
31 
21 


103 

L10K 

n»7'. 

103H 

I'll', 

102  H 

GMT 


Boston  H  ok  Stocks  see  p  11*5 


104 

100 

iii' 


102 
no 

115 

123 

I'M. 

OO 


Ml 

32 


103-, 
53  Ij 


111 


106 

102 
100 


BOSTON  BANK  BTATEM  ENT. 
sept.  II.  *0I  Dlfprev  week  Sep 


t.  n.  'no. 

Loans....      fl-.rl.Olit.llWI  Dtl.»o.ouo  (is.:. 154.000 

Circulation       v.l.tV.000  D  11.000  4.1*0.000 

l.-iS.sai.uoo  I  7.IM0.U0O  i;i;>.j.ooo 

r.e  »«i  oou  o  im.ooo  64.lio.ooo 

Ii  .Ml  000  I  1.719.000  iU.M7.OU0 

IC.O87.000  I  4.911.000  K.Uo.uuO 

1S.794.000  t>  117.000  I'l.-JS.OOO 

-  i  so  i  i.iwo  lw.iso 

7.M0.000  I  30.000  9.J44.0C0 

!•     -I  '»«-'  I  l.'ii  i»>i  I  i. •«•• 

i.J4S,.*<i  I  1.1*1,047  l.*j0.i'.9 

11.1*1.0*0  I  l.M^OAT  lt.K8.tl  » 


KAUNAS  CITY.  MO 
by  H.  P.  WrtghtAOo.. 


BONPM 


Missouri  State  Bonds. 
Funding,  Data  lag?.  »\m.  1-70  TT  . 
Funding.  Date  lsM.  3sa.  •-•„„  . 
Jackson  Oo.  Bonds. 

•  Blue  Township"  Ts  1903 

•■Kaw  Township"  7a  190J 

••Van  Bureu  Township"  la  laii 

Court  House.  

Eausas  City  Bonds 

City  Hall  ts  J  ft  O   l»lo 

City  Hall  ts  A  A  0  1(10 

ii.  K  Creek  Sewer  4s  A  ft  O  1910 

O.  K.  Creek  Sewor  ts  J  ft  J.  ...ItIO 

Wster  •■■..1:1.-  1*1- 

Kansaa  City  School  Bonds. 

Building  «a  I'M 

Building  ts  1MM 

Building  ts  19UT 

Building  ts  19U9 

Building  ts  ItIO 

Bulldlngls  191  -J 

library  (Gold)  ts  1914 

Building  ts  lyls 

BulldlngSss  ivm 

Street  Hallway 
Metropolitan— 

Onrrlgan  Issue  

Melropolltau  Issue  6a.  1909 

Houtti  Sbie  aallwar 

Oon  Tortl  ble  Notes  5e ..........  191 1 


Deposits. . , . 
Hue  banks. 
He^'ye  agts 

Ex.  fordg.. 
Hue  tr  bk. 
4  p.  e.  Fund 
Ijpft  tend. . . . 

Specie  

lies  excess. . 
doN.  Y.. 


tlllCAGO. 


STOCKS. 


Price. 


com  

prefd. .. 


ta  Ys»t>el  O 
arack  Mining, 
ington    A  .-■ 
do  pref 


On  Cop  LAmSi   7fi 

tJnlte.1  Fruit.  10ll 

US  Mining  25 

w^^Mffing-::::::::::::;4^ 

WcilverineMmTu^. 

Am  Bell  Telephone  4s  100K 

AT  ASF  gen  g  4*  1MT. 

Adjust  nient  g  4s.   10»'5 

Boston  Terminal  3 Ss..  ...  11M7 
Bc.sb.n  United  Oas  1st  fw  . 1031- 

2d  n-tgoa..  1030 

Bur  Mo  Klver  exempt  »»••••• ••■ 

Non-exempt  tja.  101  n 

8  F  4<   1010 

Central  Vermont  l»t  4»-.-  1020 
Ohlc  Bur  AO  4s.  1W22 

Iowa  DW  4s...    •  1010 

Chicago  Junction  5a.  I'  M. 


80 
17 
24 1 


102 

I 


1 

H5 
101 
1".4H 

182 


i-fd. 


i-fd. 


Am.  !.•-•!  

do  prefd  

Am.  StruTt-lMstrd  

Csnsl  ii nd  Dock   70 

t'entrul  In  Ion  TV-lephone  414 

City  Ry  208 

I  Ml  sou  UN 

Telephone  275 

I  nlon  Trse 
Union  Trac 
LUnrnond  M.i t.li . 

I^ake  Sr.  Kiev  

Met.  Elcv.  com  

Met.  Elev.  prefd  

Milwaukee  Brewing  prefd.. 
Nut.  Itlseull. 

do  f 
Nat.  Carbon  c< 
Nat.  Carbon  pi 
North  Chlcnso 

North  wn.  Kiev   US 

do         prefd  88 

Radiator  common   MM 

Radiator  prefd  110t 

Stic!!.,  St.  Tube  com   10} 

Shelby  St.  Tube  prefd  37} 

South  Side  Kiev  IIO 

Street*  Stable  far  com  23 

do     prefd . 
I  Tin  Can  com...... 

Tin  Can  prefd  74*< 

Tnlon  Loop  

|  West  Chlo  lfl 

BONDS. 

People's  Gas  5s  107 

Chle.  Edison,  g  Sa  1"7 

City  Tty.  4V»s  , 

Commonwealth  Elect.  5s  10<P4 

I^lke  St.  deb.  Bg,  1921  104 

do     Inc.   70 

Met.  Itr.  4*.  IrtiS  IOI 

Northwn.  Eler.  5t.  1940  105 

Strnwboard  fl'a  100^ 

Union  Ixiop  5s   113 

West  Chic.  1st  m  5s.  1928....110V4 
West  n>tc.  con  5a  101 

^v:^t1to:::::::::::& 


Sale. 

I  >:.  I  e. 

911^)1 
9-1  l-Ol 
•.'  J7  <>1 
U  1S4T1 

27  <'i 
•  i  i.mh 

!i  27  1.1 
7-8*1 

!'  27  OI 

II 11  111 

11  27  "1 
H  is  in 
•i  27  ol 
!l  27  ol 

5-4-H1 

27i«i 

0  27<r| 
0-27  ol 
9-lS-Ol 
9  1001 
11-27411 

!1  27  ol 

9-1801 
8-l.VOl 

9  27^1 

'..  lK-Ol 
5  2^1 
0-27  <"H 
9  27  Ol 
6-17^11 
t.  27  "1 


!.  I  SOI 
«-2«  "1 
5  18-01 

B-IOJII 

MMM 
9-17-01 
!'  27  Ol 
9-501 
7-0/H 
S  27  ol 

8  14  .M 

9  18/11 
8  21  Ol 

7J01 


Grand  Avenue  (OoUl 

Kansas  City  Cable  Main  Line.... 
Summit  Street  

•g.  a  Derated  By  On.  ta  

•K  i:   KJersbsl  Ky  Oo   1st  mt^  cs. 

njMitral  Elocirlo  Ky  4s  mu 

■  Isosllaneous  Bonds. 

K.  o.  Belt  Line.  

Suburban  Belt   '.  

Onion  Terminal..   

Leaven,  Ks.  Ketundlng  

CO..  Ft.  8.  ft  Oulf  , 

X.  C  FU  8.  ft  M.  Ry  

a.  ii.,  southern  a  p.  a  

B.  0.  Mo.  Oas  Bonds  4  p.  e 

K.  C  Slock  Yards  Sa.   1910 

Metropolitan  Water  Oo.  4s  191V 

Htroct  Itallway  stocks. 

Metropolitan  

Orand  Aveuue.  

Kansas  City  Cable  

Iss.iile  a.  .... 

Wortheast  Electric  

Miscellaneous  Slock. 

K.  0.  Block  Tarda  Oo   

»in.  Smelt,  ft  Befln.On  

do  common  

Central  Coal  ft  Coke  Co  

Do  Oommnn  

X.  C.  Southern  prof  

K.  C.  Southern  oom  

suburt>an  Bell  Ky  

I  K  C.  Mo.  Oas  Co  

I  Mo.  ft  Kan.  Tel  

Bank  Stocks. 

National  Bank  of  i 

American  National. 

First  National  

Inter-Slate  National...,. 

Colon  National  

Kansas  City  Stale  Bank . 
|  L'nllod  Mates  Trust  00  .. 

Now  England  National.. 

Missouri  Savings  Bank . . 

Fidelity  Trust  Co  

city  National  

Traders  Bank  ol  g,  0.... 


100s 
100(4 

109 
109 
100 


KM* 

11»  1, 

ioas* 
U4H 

nu 

104 
1US  . 

104 

|H4 

104 
104  S 
104 


ions 

104 
100 
»»S' 
lul 
104 
PUS 
to.'S 

lis 

100 

US 

7S 

ti 
m 

114 

on 

ioi  h 

114 
4S 


ll*X 


;oi 


1041, 


109 
104 

'97X 
104 

m 


Fn  r 

..100 

.  .  Hill 

.  .100 

.  .I'M1 
..100 


by  Met.  Co. 


Ill 

91 
44  K 

KS 

40 

4UJj 

18 

1" 

99H 

■_vi 
I"'. 


'.«l 
-.'-, 
140 
IM 
ISO 

11- 


91 


IU 


u« 

13S 

TO 

MMf 

lie 


100X 


lOO  104 


1» 
97  X 
14 

H 

44 
41 
19 
» 

w 

111 

110 

ja: 
141 
lea 
loo 
too 

Ml 


110 
107 


WILMINGTON,  DEL. 


National  Bank  of  Delaware 

First  National  Bank  , 

Central  National  Bank 
Wilmington  ft  " 
Union  Nallonol 


Eo,uII*'j1<»  Ouaraulee  ft  Trust  Co. .. 
Security  Trust  ft  Safe  Deposit  Co. 

Delaware  K  K  

United  Powr.  ft  Tracn.  Co  

ITtd  Itya  4  b.  c.  eerta  

Wmtn.  ft  NO  K  By.  Oo  

Wmto.  ft  N  C  E  Ky.  Sa  

Wmtn.  ft  Chest.  Tract.  Co.  Sa  

Wmtn.  City  By.  I  mtg  4s   

J.  ft  M  Pap.  Co.  I  mtg  Sa.  

Wilmington  Coal  Gas  


BID.  asi-d 


■••sea 

11T 

A? 

14* 
1S1 

41 

ii 

-3 

u 

ioi  m 

1US 

too 

100 
101 


11B 


ISO 


is' 
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STOCK  QUOTATIONS  OF  LEADING  CITIES.  (Continued.) 


BALTIMORE.  MD. 


27. 


Bid.  Askd 


do  do  pref. 
United  By  A  Elec  Co  


...BO  98    |  !*', 

..100  aij,  na 

.  .100  50  %  COjt 

.SO  1S.S  US 


MISCELLANEOUS. 


INACTIVE  STOCKS. 


Atlanta  A  charlotte  lfjo  1SS 


Canton  Co . 
Oa  Ho  A  I'la.... 

Is",  pref  

M  prof 


.Ho 

a................ .100 

..............  Ill' 

M 


Maryland  Brcw'g  1U0 

pref  I)H> 

To  H  1.  A  Pow  prof  SO 

BONDS. 

AnacoMlnA  |n>i  r*  

Atlanta  A  ci,»ri.  .it-  I  hi  7»  m  ; 

Baltimore  Hell  1st  ia  IfWi 

Haiti  Pa*.  l»i  ft*  19U 

Bait  ruad'a  s«  mm 

Exchange  J*,  a  H:W 

Ball  Trariii.ii  1st  is  Rrjv 

F.xten  A  Inipi  f.s  IW1 

No  Ball  Dlv  to  1912 

Convert  Ah   ...... .19U0 

Out  Ky  consol  s*  l(ua 

Ext*  Imp  ill  19 IJ 

Chan  city  Kjr  1st  Ss   192. 

I  has  lly  O  A  El  .">«  leVll 

Cliarl  C  A  A  o»t  S»  1910 

City  A  Sub  1st  Am  l'J-22 

Col  A  Ureenv  1st  :.■««   lvi7 

Consolidated  tin*  6s   MM 

do         do  SB  19ii9 

Oa  A  Ala  1st  |  if  5f>   IMS 

Oa  car  A  Nor  li«t  ft  g  tM 

(•enrgla  pac  lit  s-Ue  1»j2 

Oa*o  A  Fin  Iht  Sh  1913 

Knox  Trai  l  Ihi  Sh  19^ 

l-ako  It  H  1st  gu  .-m  II 

Mary  Brew  0-  

Metropolitan  St  (Wash.)  i»t  s» 

Newp  Uiif  IhtSh  I! 

Norfolk  >t  Lifts  I  mi 

Nortb  com  6«4  l'joi 

s»rit»  a  .•■»  nm 

Merle*  BSs  IW. 

4 1*1   It'iS 

Pitt  On  Trac  Sn  lyv: 

Pot  Val  IstS*  1941 


IS 

70 
« 
12 
34 


MM 


■M 
»K 

37 


M 


IMS  110 


luVS  110-4 

no  no* 

ll<>»,  IL 


NEW  ORLEANS. 


m 

101 

ua 
lie 

I  OS 


199 


no 

VI 


I  -  •  - 

MU 

■•**.] 


III 
ins 
lies  . 

IMS.  IMS 

1)1 

11*4 
107  V 
12A 

lUJt  111 
«  VI 
»J>  .... 

4ft 
lift 


no 


in 


in 

VI- 
MS 


Ul 


Sec  Av  Trac  r»s  

Mir  I  la  A  West  9a  

seaboard  Air  I.I*  

I>Mtn  i  'orta  

Seaboard  A  Moan  Sa  

On  KJ  L  A  P  lulls'*  

On  Ky  A  Kl  l»l  l»  

do  Ine   Is  ................. 

Virginia  Mid  1st  C»   

2tl  serlc*  6»  

3d  Merle*  e.»   

Ilh  Merles  J-I&s  

Sth  Series  Ss  

Va  (Mate)  3«  new  

Fund  Ubt  Mo  

Wont  Va  CAP  Iste  g  

Weefn  N  c  Consul  ii  g  


1VUI 

iy.u 

19S0 

IW:] 

1VJC 

l»«.i 
..IMS 
..19l'i 
..11MJ6 
. . 1VI1 
. .  Ifllft 
..FM1 
..19*i 

..i?  n 

..1991 
..1911 
.1914 

..I9ja 


no 


I'-'IS 
Ml;. 
IIS 
111! 

10S 
IIS 

110   

ftafc  m 


no 

*» 

vs 

■IS 
107 
114  ! 

Ill 
lift 

IMS 
M 

M 

114  I 
lift 

UK 


TIM 


I  SI. 1 


BIHX  STOOXS. 


CalTert  Bank  

Cantoi  National  

Continental  National. 

Cltifim  Natli-itial..  

Com  A  Fan 

Pri>T.T»'  A  MevhaDlcs'  Nadonai 
Farmars  *  MrrehanU  National 

Flr-i  National   

Oarman  Bk  of  Ball  City  

Gorman-American   

Mauulaccum"«  National  

Marchanta'  National   

National  Bank  of  Baltimore  

National  Bank  of  Oommeroa. . . 

National  En-hanga.  

National  Howard.  

National  Martin 
National 

National  Onion  

Old  Tows.  

Pooplaa1  •  

Baoond  National   

Third  NalloDal. .......... . 

Waat^m  National  

Mare  Tr.  k  l«.'p  Co  


Bid.  Aak'd 


"I 

ft', 


s> 

1.10 

no 
ion 
sr. 


180 
10', 

ws 

31 

uiM 

10 

I9\ 


100 

31 


10".'  I  -  ■ 
100  lo* ' 
» 


I'rO 
3111 

71 
ISA 
III 
110 

too 

Sou 

I1SK 

iw" 
n 

»7  H 

SI 
11& 

II 

10 
l'JU 

Itfi 

174 


Nam  or  sk<  ckitt. 


BASK  MTOOIa. 

Canal  

Cltlier:;    

commi-rclal  National  

Oermani*  Natloual   

Ctormanla  Sarlnira  

Hlbornla  National.,   

Loulalana  National  

Metropolitan  

Morgan  Htato  Bank  

New  Urleana  National  

Pwiple'a.   

Pro»1deut  Baring*.  

State  National  

Teutonla.   

Union  National   

Culled  Mil 
Whitney 


•  •  ......... 


•  ■a..  ••■•*.*■..■• 

Hlberula  


.    .a......  imn.ifiii 

lA^ayatte.. . . . . .  ... ............ 

Mereliauta   .... 

Meobanlra  ft  Traders.  

Sun  

Southern  

Teuton  la.  

i  'itt  Railroad  stocu. 
Carrollton  Itallroad  (now)  .... 

uarrolltou  Hall  road   

New  OrieanaClty  pfd  

Now  Orloan*  City  com   

Orleans  R.  B  

St.  Charles    

MlHCKLUNP.nrB  Stocks. 

Cotton  Kxcnange  stock  

M.,  D.  ft  L.  Exchange atook... 

Sugar  Exchange   

C  u.  Slaughter  House  

Imp.  Bonded  Warehouaa  

Melalrte  tyimelery  Aaaorlatlon 
New  urleans  Oaa  Company — 
New  Orleans  Water  Works.... 

N.  O.  Brewing  Cii  pfd   

N.  o.  Browing  Co  com   

Jackaon  Brewing  Company... 

New  Orleans  Odd  Storage  

New  Orleans  Land  Company... 
New  Louisiana  Jockey  Club.... 

Trutnnla  LA  B  Co   

Standard  (luaoo"M(g Co   

La  Vartote  Association  

Alglera  W.  W.  ft  Electric  Co..  . 


i  Bid. 


100  ISO 

100  1J3 

100  1311 

IU0  I^V 


100  177 

ino  IM 

so  <ix  | 
loo 

loo  Ml 

too  il>'. 


AafD 


IS'i 

170 

l'.K) 


100  4.KI 

lot)  IMS 
100  lit 

1U0 

lor. 
*»S 

Ml 
IIS 
HJS 
110 


SI 

100 
100 
UM 
I0U 
1(10 

IM 
l  «i 

in 
i  i 
lou 

IUI 
11X1 

1** 


1SS 
110 
140 
140  S 

SS.'i 

lifl 
-I.I 
111 

m 
M 

w 

1J0 
Iftft 
100 
Kl  I 
130 
6V 


PITTSBDK0.  PA. 

by  B.  }. 


p-ii 
11.'- 
ins 
91 
VO 
!•« 
-T 
ISO 


-III  .1.1 

J  -it  '.-I. I 

l'«6  lot 

MM  U 

*  74 


I7S0 
it. 


■sxxi 
90 

1ft 

3SS 
SS 


m 

3i 
I 

108 

ii'  5*|  ii»s 

»*  HI  08 

Itji 


au 
380 
117 

IS 

mr. 


i2S 


Constitutional  

LITRE. 

Alchafalaya.   .   

Boaster  

Caddo,  

Fifth  Plstrtcl  1911  

Fifth  Duirlct  191*..  , 

Fifth  Dlatrlcl  1W0  

Lafourche   

LakeBorirne  

Pontchartraln  (IS  years)   

Pontcbartraln  (90  years)  

PontchartralD  (SO  yeara)  

Bed  Hirer  Alch.  and  Bayou  Dovuf . 

Tensaa  Basin,  

i )rl"aus  L** voa. ...... ........ 

0ITT  BONDS. 

Premium  

Premium  (drawn  numt 
City  4s.   

Tloatlnit  DHit  is  1»IH  

Ju>llrtalE\|jond.  Is  li.'l  

BoTens  gold  V>»1 


Algiers  W.W.  ft  Elec  Co  bonds  (gold) 

Bat.. n  nouge  I'.'rm.  Imp.  Is  IW,., 

Wi >"ii  1st  m  a  s*  r.'.'a  

Franklin  Drainage  Ss  1919.  

M.  L.  ft  T.  H  K.,  1st  morf.  

M.  L.  A  T.  O.  R..  (g"J.I)  

C  ft  C  Railroad  lat  tuort(gold)  

N.  O.  dry  K  H.,lstmort  

N.O.  C.  ftL  .  B.  Hist  mort.  Ss  (gold) 
N.  ii.  City  lilt  Den  m  g  .... 

N.  O.  ft  Carroll  11 R  g  .vs  

Orleans  Railroad  1st 

do      do      ad  g  SB  

St.  Charles  R.  H.  mi>rL(lHI|  

N.  0.  Water  Works,  ad  mort  

N.  O.  Waterworks  Co  mtg  1909  

5.  O.  Brewing  Aas'n.  bonds  atpd... 

do  do  do  unstpd... 
Leve.-  Steam  Cotton  Press  lit  mort. 

Cotton  Exchange  lal  mort  

Stale  school  warrant*  

N.  O.  Trac.  Co.  power  house  bonds  g 
1  lt>.... 


107S 


mo 
in 

HI 
100 
101 
110 

l«r. 
lot 
los 
no 
t  .i 

IU3 
10] 
•  101 

217  \ 

•Jftu 

Hie 

t'JS 
100 
110 

110 

III 

100 
100  \ 
1<I3 
117 
Ii'. 
1  1 

lat 

HIS 

llo 

114 

110 

LOt 
li:v 
hi. 
till 

ftft 

8.1 
1111 
103 

30 
103  S 

3 


1»» 

2AI 
tiOU 

■2M> 
UIAI 


107 


IIS 
1'JO 

lift 
lul 
104 
I  IT 
lull 
in- 
IHI 
i.o 
l.«6 
101 


n*S 

101 

Na 

HiS 

IJ0 
Itl 
107 
110 
110 
HO 
I 

117 

il- 
ium 

llOJu' 

ll'>. 
Ill 

112 


109 
107 
40 

:mc 
ll 


 —  com 

do        do  prof 

Crucible  sieel  Co...   cum 

do        do  pref 

Citizen*  'Traciii.n  On  

t.  msolldateu  iractlon  on...  ..com 

Cmaolidaied  Traction  Co  pnaf  

Federal  Mt,  ft  Pleaaaia  .  alley  By. . 

Pgh..A  Birmingham  Trac.  Co  

United  Traction  Co   pfd 

Union  switch  A  signal  cum 

do        do  pref 

Westiughnuee  Air  Brake  

Consolidated  Oa*.  prel  

Pgh  Brewing  Co  com  

Pgh  Brewing  Co  pref  

Pgh  Coal  Co  com  

pgh  coai  to  pfd  

Monon  Hirer  dm  C  ft  0  Co  ..com 
Monon  Hirer  Con  C  ft  C  Ot,  ..pref 

Philadelphia  Co  com  

Philadelphia  Co  pref  


4M  1 

tfth  Are 

Pari 
Far, 

mid. 

Ask'd 

.HJ 

S 

«\ 

bOj 

1U0 

as 

».x 

HH> 

BJS 

81 

HI 

73 

14 

ill 

a 

MS 

SO 

«u 

'jC 

a 

n 

47'. 

i» 

k- 

4« 

ftC 

so 

Tl 

TIM 
w 

so 

*t 

so 

1H3 

M 

'so's 

61 

so 

•B>, 

:t:> 

so 

•14 

tOu 

31 

»IS 

100 

vis 

94S 

60. 

HS 

ns 

St/' 

u; 

4?S 

Ml 

IV. 

SO 

49 

street  Hallway  Co.  bonds. 
Blnu  gtuuu.  auox  ftAllent-wn  ..«s 
Oltlxen.-  Tra.-t1on  Co . . .  1  st  mtg  Ss 
puquasiiBTractlonOo.,  lstinlg  4s 

l-v\  HI  k  Plea*.  v*i  ,-.  ri»". 

Mommgahela  Street  Hytn  .. 

PltiaburgTrac  Co  1st  mtg s.. 

T'llt*hurgftBlrm'gham..lst  mqfie 
IJKh..Allegh  ft  Manch  ..gen  mtgSs 
second  Arenue  Trai-tlon  Oofta  ... 
southern  Triwiion  Co  5»  . . .  . 

W.  ft  E  Pgh  P.  By.  Ss   

Mlscellanoous  Bonds. 

Consolidated  Oas  Ss   |9i,  11} 

Pittsburg  Brewing  as  i»i<i  m> 

Monon  Hirer  Con  C  ft  C  Co  6e   ..'mi  119 

Philadelphia  Co.  fs  px|j  hi 

Mouongahela  Ught  ft  Power  . .  Ss  UfJ  lot* 
•With  interest.   I  Ex  coupon. 


due 

ml 

19Y1 
193C 
1941 


19*. 
1  921. 


117 

a- 1, 

11KS 

111 

lit 

117*. 

117 

117S 

'ioikj 
u  , 

HI 


H8S 


i.l94»j 


1UM 

i»i 

no 


112S 

I1IJ, 

1!»S 
HIS 


PITTSBURO,  PA.,  BANK  STOCKS. 

Yerine.1  by  R.  J.  STONEY.  Jr. 


Allegheny  Xatlotial   50 

Anchor  isavimrs  Haul:   00 

Arsenal  Hunk   50 

Bank  •>{  l'ittebur«  N.  A.- 
Citizens  Nniliir.al  


MB.    A*  ID. 


60 
.  U 

.  50 

UKJ 

-lou 
-ltsi 

■  100 

■  bo 
.11)11 


8 City  Deii.».|i  Hauk ... 
iluuilila  Natiimal   ... 
JDJuieroial  NiiOonaJ. ..... 

Dlamoinl  NalinuoJ. ........ 

Ouaut-Hiie  Nutimial  

KxcnaiiKc  Natlnual....  ... 

Fartm-i- l>e|n»it  National 

Fifth  Am-iiuc  Hank   50 

Flfih  National  lixi 

First  National  lui 

First  Sm.  Allegheny  limj 

Fli-st  Nat  Ilirmlnifliujri  KsJi 

Fort  i*itt  NutioiuJ  list1 

Fourth  National  lute1 

Freehol.l  Hank.   fm 

Oertnnn  National  lOOi 

Gcrmauia  SnUngH  Bank  loo 

Goruian  Sur  A  Ki  puhit  Bank  .'mi 

Iron  City  National   5o 

Keystone  Hank.  Hsj 

Lllierty  Niitional  Iiki 

Uucolii  Nntionnl..   M 

Manufacturer*- Hank   5o 

Marine  Nut m mil  ll)o 

Meohanies  Niitional   fx! 

Mer.Mi.nl,.  Hunk   fjo 

Merchants  A  Mfra  National  5o| 


Metropolitan  NlltlonaJ. 
Monui:g<ihi'la  Niitional 

Nat.  Bank  of  W.   

Pennsylvania  Niitional  

People's  National  

People's  Savinsjfl  Bank  

Plttsbura  Hank  for  8vg»... 
Pitts  Natl  Hk  of  Comtueree. 
Heal  Estate  8avlng>  Bank.. 

Secoml  Natioual  

Rtiite  Biuik  

Thlnl  National  

Trailers  A  Heohanics  Bank 

Tradesmen*  National  

Union  National  

Unittsi  States  National.  . 


..llio 
1001 
.100 
.  1 00 
.100 

.100 
10O 
.IUI 
.100 
-100 

. 

•  HXJ 
.  ."ii  I 

.  1 00 
.100: 
]oc 


West  En.l  Savings  Hank..'.'.'.".  5X) 
Woat.SavngB  A  Dep  Bank  ■•  Oo 


UHS 

140 

145 

HO 
145 
371 
105 

■JKi 
"JliW.S 

1  So 
2UB 

4SO 

i:<4 

341 

S2'  ' 

[55 
:t»;ij 
•67  S 

is:. 

•J«i5 

i  ji  ■ 

30II 

i:tn 
ino 
llo 

IS 

140' 
103 
IT.' | 
•Z'.u  i 
I  Ol) 

:ij*i 
r_*"i 

510 

4.V> 
150 
7oo 

:-i 
ino 

;.i; 
170 

141 


•-•no 

i^o 
83 

4<*)" 
ISO 

300 
»4S 

m" 
iiio" 

I3t> 


3U0 
1L-5 


140 


130 

*•■•  s  * 

140 

175 

Tib" 
1-W 


475 

75o" 

i'ms" 

150 
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RAILROAD  BONDS. 


I«-J 


Hale.  '  [ifttu 


Inn  Arbor  1st  a  4s  1006 

Atch  Top  A  H  Fgen  g  4b. . ..1005 
do  reg 

do  adjustment  g  4»  1006 

do  do  rcid 
do       do  stamped! 

BAOprior  lieng3S».  1025 

do        no  reg 

do  mtgg4s  104H 

do       do  reif 

do  deb  4s  subeerU  lull 

do  sff  Dlv  lst^3Ss  .«'.« 
do  PJAM  DlrlslgJ sfll025 

Oen  O  reorg  1st  B  4  s*  1  i KU  i 

Uonon  River  1st  gtd  a  fie. 1010 
West  Va  A  Pitt*  l»t  g  5a...l00u 
Hk  yn  Bapid  Transit  g  Ss  .1045 
Brooklyn  City  1st  cuu  5* .1041 
BklnQ  CAS  1  at  eon  gtd  gos  1 041 
B'klyn  1'iilon  Kl  lstg  4-5slo5u 
King*  Co  Kl  UK  1st  m  it  4»  1040. 
3uff  R. eh  A  Pitts  gen  g  5s. .  H«7 

Boeh  A  l'ltts  lstg  Us  1021 

do  eon  1st  g  tin  1022 

Clrflld  A  Mull  1st  Ktd  E  5».lm:t: 

BulT  A  Sub  1st  a  5s  1*41 3 

Bur  Ced  Rap  A  Nor  1st  5s..  .1000 
do  oon  1st  A  col  tr  g  5*..  1034 
do        do  rea 
Minn  A  St  L  1st  atd  g  7s. .  11)27 
OB  IFaJIsAN  Wist  b  5s.  11)21 
Cans  la  So  1st  int  gtd  g5*.  ..1008 

do  2d  5s  1013 

do  do  reg 
Oentrul  Br  V  Plat  a  4s...  Jo4H 
Oen  RBABkBCoofGaeolgSsP.U 

Oenti.f  (ia  BRlstg5«  104 

do  con  K  *>s  104S 

do  f  louo-»5ooo  res 

do  1st  pref  inc  it  5s  1045 


do  !£■!  pref  iue  g  5s  1045 

do  3d  t.ret  inc  if  5s...  ...1045 

do  M  A  N  Div  1st  a  5s...lOOI 
do  Middle  Ua  A  AU »ks ...1047 
do  Motile  Utv  1st  it  5s. .1040 
Oent  of  Sew  Jcrwf  l»t  en  7sloo2 

do  oon  del.Os   HUH 

do  gen  it  5s  1087 

do        do  rea 
|5 


Leh  A  W  B  5s 


eon  ext  iruur  4  S 

do  a  Os  

do  1st  eon  g  5a. 


.10121 
r4Ss..l01<i 
.1021 
.lSHJH 
.11111 

.loau 

do 

do  aen  g  4Sis  1HO 

do  do  reg 
do  K  A  A  Div  1st  con  «4sl'.'v 
do  do  2d  eon  g  4s. . .  1080 
do  Craig  Vi  lli-y  1st  a  5s. 1040 

Warm  SprinB  Valley  5s.  ,.ll»41 

KID.  Iy.-xAHkC  Sn.ly  Btd  g  5*1002 
t  hi  A  Alton  sink  M  gtfa...  .lnt«3 

do         Byg3Ss  ....11150 

do  do  refunds  3a-. .1040 
do        tr  certs  ... 

Miss  Riv  IVIbc  1st  sk  fd  B«Jel.ll2 
Chle  Bur  A  guincy  con7B....lS«<3 

do  stnkiiB  fund  5s.  110)1 

do  debentures 5s.... — 1013 

do  convertible  5s.  lt«)3 

do  lowasinklng fuud5s..ioln 
do        do       do     4s. 11*111 

do  Denver  Dlv.  4s.  1839 

do  Southw  Div  4s-  11*21 

do  Chi  A  Iowa  Dlv  5»... .  •  l!K'5 

do  111  D1v3Sb  1H4D 

do  Nebraska  exten  4s.  .  . HrJ7 
do  do  reg 
dr>  J..iti'  4s  

HannlUil  A  HI.  Jos  con  >!s.  I'.il  1 
Chi  A  Hast  III  1st  sk  (dcur0sl007 

do  1st  eon  Ha  .........1034 

do  sen  eon  1st  5s.  1037 

do        do  res 

Chi  A  IndCoaJ  By  )st5s...lK*l 
Chicago  Indianapolis  A  Lou 

Lou  New  AlhAChle  1st  UsD'Ul 

Chle  Ind  A  Lou  refds  b5s..1047 

do  refunding  E  tls  Iti-t7 

Chlcag..  Milw.uik.-c  a  St  Paul 
Mil  A  St  P  1st  7s$gBD1002 

do7  sJt  1002 

do  1st  1  ADext  7s-  1008 

do  1st  CAM  7s  ..1003 

Chi  Mil  A  St  Paul  con  7a.. .1005 
do  1st  Southwest  Div  ua. 1000 
do  1st  LaC  A  D»v  5s  ..  ...11I1K 
do  1st  So  Minn  Div  0e.  .11110 
do  1st  HA  p  Dlv  7B.....101I) 

do        do  5s....  1»10 

do  Chle  A  Pao  Div  «».....1«H) 
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124 

1I*2S 
172'. 
1S« 

III.  1 
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HUM 
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ii>,  1  st  C  A  Pao  W  b!5s.  .  1021 !  117  '. 
do  Chic  A  Mo  fllv  DH  o-.102.ll  llo  « 
d<  Mineral  Point  Div  5s.  lniu!  Ilo-. 
doC  A  LnkcSup  Div b5s  1021  ll'l 
do  Wis  A  Mm  Divs5»---1021  1M 

do  terminal  g  5s  1014 

d..  K«r  A  S..assu  .1024 
do  Dak  A  Great  So  s  5s.  101.1 

do  B.>n  if  4s  Series  A  l!»«. 

.1- 1        .1. ,  res 
Mil  A  North  1st  mainliueuslOlu 

do  lsteonts...  1013 

Chic  A  Northwestern  con  7s  101 " 

do  Bold  7s    1002 

do  do  r-'if 
do  stiikliiK  fund  Us  1870-102O 
do  do  r>-i; 
da  slnkiiiB  fund  5s.l87lt-li«2:. 
do         do  nffj  lUTJl 

doslnkl.iiffun.ldeh.'.s  .  10.f  l  1 
do       do  n.'B 

do  deis-titure  5s..  lm.nt 

do         do  reif 

do  dels-n  t  u  re  5s  1021 

do  do  r<k' 
do  extension  4s. . .  .1RH0-102'  • 

10  do  r.-j{ 

doBeti  3'.s   lOM, 

do        do  M 

Eseanaba  A  I.  Sup  1st  tjs...l;«il 
Wm.iiuiA  St  Pet.  rs  2d  (Is.  loo? 

Mil  A  Mu.lis.in  1-t  lis  llsKjj  113 

Ottutnwa  C  K  A  St  P  1st  5slOOO  lit". 
Northern  Much  1st  5s-...l0lti 
MIILSA  West  1st  bos— 1021 
do  convertible  deb  g  5s .  1 '. « )7 
do  ext  and  Imp  sk  Id  sosl020 
.1..  Michigan  Div  1st  g<U .1024 
■  5-  Ashliu  ■:  Div  ]-•  t;  lis  1025 

11  1  lin-onies..   ■  1 '  1 1  I 

Chleiuto  K.^-k  I  A  Pae  tls.  ..  1017 

do        .Jo  r.-B 

do  Ben  B  4s  llwjs 

do        do  reB 
Dcs  Moines  A  Yt  D  1st  4s  llsi", 

do  1st  2l.s  I.-C. 

do  extension  4s  H«i5 

Kc.kuk  A  1)  Moines  1st  5s  l'.i.M 
d.>        do  small 
Chi  St  P  Minn  .V  Oin  eon  Us.10301 
(  In  st  I'  A  Minn  1-r  g  .1.  .  I'.ll  s 
St  P  A  Sioux  l  Ity  1st  K  Us  . 1010 
Northeni  Wls<smsln  1st  Us  r.'3i) 
Chle  A  Wn  Ind  1st  sk  fdglis.lolo 

do  Ken  b  its  10CI2 

Chi  Term  A  Trans  4s  1047 

Chi  A  W  Mich  By  5s  1021  com.  ..ff 

Ch.KJ  Ok  A  li  Ben  g  5s  I1»lo 

Cin  Ham  A  Day  com  sk  fd  7s.ltHC. 

d.>2dB4Ss  IJK47 

Cin  Day  A  Irtn  1st  Btd  E5slmi 
City  A  Sul.  Ity  Halt  1st  b5s..1022 
Cle»  fin  Chi  A  St  I.BeiiK4s.1l«.3 
d.. Cairo  Div  1-t  g  4s,  ...llKBt 
St  LDiv  1st  ool  trust  b  4s.. lot  11 
do  <1 
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Date! 

|H  il 

o-ol 

5  01 
701 
m  ill 
0  01 
7-00 
OOI 

no: 


HprliiB  A  O.I  DU  l«t  g  4s. .11140 
White  W  Val  Div  1-t  b4h. ,11140 
C1n  WaLAMieh  Divlf.t  b4s  l-.mi 


ooi 
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8  01 

4  01 

4-  IXi 
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Hoi 
7ol 
n-oi 
ool 

HOI 

5-  01 
0-01 


Cin  In.)  sr  1..1C  1st  b4s  .loitti 

doe<jn  Os  102O 

Cin  San  A  Cleveon  1st  b5s102.h 
I   Pe.  >ria  A  East  u  1st  eon  4s..  1 0 10 
do  III.- .Hies  4s   lotst 

CCC  A  lndeonit7s......  I0I4 

do  Ben  con  B  'Is  1034 

Cin  Laf  A  1 'hp-  7s  loul 

CinASpfil  1st  M  (  CCA  I  7slool 
ICIev  Lor  A  Wheel  1st  con  bo11K<3 
iClev  A  Main  >nit.sc  Val  e  5s. ..1038 
ICol  Miillaml  Ity  1st  2-3-4*. ..1047 

do  1st  Bold  4s  1047 

Ool  A  Southern  1st  if  4s  1020 

ICnon  A  I'ass'c  ltlv  lstg  4s..  1043 

D.d  Lackawan na  A  Wn  7a. ••1007 

Svra  Ilii.B  A  N  Y  7s  1000 

Morris  A  Essex  1st  7s  1014 

do  7s  HSU 

do  1st  con  Bid  7«.- 

N'y'ljiek  A  West  1st  tls.. ..102? 
do        do  r'-B 

do  construction  5s  1023 

do  term  and  imp  4s  

Del  A  Hud  1st  Pen  11  Dlv  7s. 
do  do 

Alb  A  Sus  1st  con  Btd  7b. ..11^ 

do  s  'Is  lot  il 

do       do  reir 

Ben  A  Saratoga  1st  7s  1021 

do        do  re  if 

jten  AB  Grande  Istcong4sl03tl 
do  Improvement  g  5e — 102S 
do  1st  oon  g  4HB,  1»3»} 
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RAILROAD  BONDS. 


Denver  Con  Tram  1st  g  6s.. .1033 

Denver  A  s  w.  5s  Iit20 

Des  Moines  I'll  ion  1st  g5s..-101 

l)'t  A  Ma.-k  1st  I  g  4s  10O5 

Jet  A  Mackinac  g  4s  10O5 

Jill  A  Iron  Range  1st  5s... ..1037 
Jul  ltd  WingASo  lo  1st  5s.  102M 
iul  So  Shore  A  Allnntlcg  5s.lH37 
KIeIii  J.-lli-t  A  Eiist  1st  g  5s..]041 

l«l  ex<  g  4s  1047 

do  3d  ext  g  5a  1010 

do  3d  ext  B  4  Ss  1023 

d..  4th  CXI  g  5»  1020 

do  5th  ext  4s  I  (Kid 

do  1st  eon  g  7s.  1ir2i) 

do  1st  <s.ii  b  fund  7s  1020 

1^'iiB  Duck  conB'Js  10.35 

Buffalo  N  V  A  Erie  1st  7s..l01U 
Jefferson  li  It  1st  jft.l  %  5».llSiO 
CliicjufoA  Eric  1st  b  5s  —  1IKS2 
N  V  L  E  A  W  1st  cur  tls... .1013 
N  Vi(i  reeu'd  LakeBtdg5.1044l 
Eric  Rlt  1st  con  g  4stiriorlsl»]0i»t 
do        do  r.'B 
do  1st  mi,  gen  lien  g  4s..]0:«t 
N  V  Sus  A  W  1st  refdg  5s. .lo;i7 
do  2d  g  4'. s.  1037 

<!..  Ken  «  5«  imo 

d<>  t.-nrunal  lstg  5s   Il»43 

Wllk  A  East  1st  Btd  B  5s ...  1042 
Midland  11  of  N  J  1st  g  Us-.  1010 
P.'iin  CnolCoooll  tr4B  .. 
Eureka  springs  1st  g  Us.  ...1833 
Evaiisv lilt*  A  T  H  1st  eong«sII'21 

do  lsl  gen  g  5s  1042 

do  Mt  Vernon  1st  fit". -  .1023 
do  Sul  Co  Breh  1st  g  5s.  .lKio 
Evan- A  In. I  1-1  1-.11  k'l.igUs  102U 
Flint  A  IV."  Mat>i  gOs  1020 

do  1st  on  g  5-  1030 

do  It  Huron  Dlv  1st  g.*»,lKiO 
KlaCent  A  IVninsularl  gSs.IOlH 

do  cou  B  5a  11*43 

Fort  St  I  n  Depot  C .1st  g4  Ssll<41 
Ft  Worth  A  Den  City  1b  4-'fc  ll<21 
Ft  Worth  A  Bin  lir  lstg3-4a.ll«28 
Qal  H  A  II  1st  5s  1013 

I.  . 'otitis  A  Ala  llvlst  pr  g  5s,1045 

do  1st  eon  g  *s  ims 

(«i  Car  A  North  1st  Btd  g  5s- 1030 

lireen  IS.i)  A  West  deb  ctfs  A  

i.reen  liai  A  West  deb  ctfs  B.  -  ■ 

II.  s'kiiiit  Valley  con  g  4'.s..,100B 
C..I  A  HV-.-k  Val  1st  ext  4S-..104H 
Illinois  Central  1st  g  4s  1051  j 

lli>  do  reB 

do  1st  g  3Ss  1051 

do 

do  eol  tr  g  4s. 
do  Jo 
do  cjI  tr  g  4s. 

do  do  reg 
do  Western  Line  lsl,-  4«1051 
d«  1/  .uisvi lie  Di v  g  3  -.a. .  1053 

.I.- 1  air..  Bridge  g  4s  105o 

do  Middle  l)l\  rei:  5s.. ...1021 
doSprKlld  Div  1st  g3Ss.  1151 
do  St  I/oulsDivg5s......iaM 

do  St  Ix.uls  Div3'.s  1051 

do  do  e»'B 

Chic  St  LA  New  Orl  g  5s. .  .1051 
do       do  reg 

do  3  sb  lor.T 

do  Memphis  in.  1  .  g  4s  1051 
Belleville  A  Carodt  lstli»..lH23 
St  L  South  1st  Btd  g  4s. ..-1031 
CarUin  A  Shawnee  IsLb4-1I'32 
lud  Dec  A  W11  lsl  g  5s......  1035 

Ind  111  A  Iowa  1st  b  4s  It  Chi 

(tit  A  lit  Nort  1st  g  lis..  1010 

do  2d  g  5s  Usui 

do  3d  b  4s  1021 

-v.  ul  .•  trill  1-t  c  5s  I03H 

KC8outllw3s  10&O 

do  do  reg 
Lake  Erie  A  West  1st  g 5a...  1037 

do2d  El  5s  l.ill 

Northeni  Ohio  1st  gtd  g5s  1045 
U-high  Valey  iP.-ii 
Leh  ValN  V  1st 

do       do  res' 
Leh  Val  Ter  Ity  1st  gtd  g5«.  1041 
do        do  reg 
Leh  Val  Coal  Co  1  st  Btd  g  5s1o:t3 


Lost  Date. 

Sale 


07  s 

04 
111 

OMS 

01 
110 

o?s 

113S 
112S 

lis 

1207, 
111 

123  S 

1()7 

14P. 

135 '« 
137'. 
131  IS 
I  UN 
122', 
l:ttt'. 
luo 
08S 

let 

HH 
115 

04 
list 
I15S 
10O '« 
115S 

03S 


125 
lull 
111) 

ilo 

114 

127 
114 

IMS 
1(S) 

HOS 
105 
103 

H.1S 

Iul 

list 
its  S 

HH  S 

trt  s 

8S 
KstS 
lu-i'. 
1 15'. 
113S 
104 
102 
11)0 


-.ll'S?  - 


Irf-hlBh  A  N  V  1st  gtd  g  4s,.  .1045 
El  Cor  A  Nor  g  1st  prwt  Ue.1014 
do  a  gtd  5b  1014 

Long  Island  1st  con  g  5s...  .1031 

do  gold  4s.   U«2 

do  gen  g  4s  1038 

dounlTdg  4s  1040 

do  deb  g  5s  1034 
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RAILROAD  BONDS. 


-fifes 


.Boh  Istg5i..l027 
_  JHt eon  g5B....1035 
.  .1  8  1st  con  gtd  g5s....!032 
Lou  A  Nash  C«>ll"aii  Br  7s..l>'o7 
do  NO*  Mobile  1st  k  0slO3O 

do        do2dg  Oe  1990 

ill i  E  H  A  Nash  1st  g  Us  1010 

do  ura  g  Us  103O 

do  gold  5s. . .  1037 

do  I'ensaoolaDivgOs  1020 

do  St  Loul*  Div  1st  k*.  1021 
do      do  2d  g  3*  loso 

do  *k  fd  (S  A  N  Ala!  K  Oe.  1010 
do  8  A  N  A  t-Kii  gu  g  5»  .  •  ■  11*30 

do  «)i  tr  5-  >im  K*f  •  ■  -liMj:*- ih 

do  unified  g  4a  1040 

do  Pen  n  A  At!  1st  gtd  g  0a1021 
do  eollatcraltrust  g  5*.  ..1031 
do  Mob  A  Mont  1ft  g  4  ssll*45 

N  FAS  1st  gtd  g  5b  11*37 

Kentucky  Central  K  4*  1087 

Louis  By  Co  1st  iron  g  5s.  .1030 

LAN  EC  A  1mi<',>  1U31 

LjuIs  A  Jef  Bridge  gtd  g  4b. 1045 

Manhattan  By  con  g  4m  lout) 

Ht  Elevate-o  lft  g«s  11*08 

M<  t  St  By  gen  col  tr  g  5s. ...  11*07 
Bway  A  7th  Av  1st  eon  g  5sllM3 
do        do  rrs 
ColAOth  Av  1st  gtdg  5a.. 101*3 
Lex  Av  A  l'av  F  lstgtdg5slU03 
Met  W  8  El  Chic  1st  g4*.  1038 
Mexican  Central  con  g  4-  .  , .  11»11 
do  1st  eon  income  g  :t-  .11*30 
do  2d  eon  Income  g  3s. . .  11*30 
Mexican  Inter  1st  eon  g  4s. .1077 
Mexican  National  1st  g  'Ie...l027 

di»2il  Income  g  ifci  A  1017 

do  2d  Income  g  «ls  B.  ...1017 
Mexican  Northern  1st  g  Oe.  .1010 
filim  A  St  Liuis  1st  g  is... .IH'. 

dolsteolig.'is  lt'34 

do  1st  and  refunding g  4sl!*40 

do  Iowa  ext  1  it  g  7s  ll«1» 

do  Kouwest  ext  1st  g  7k.. HUd 
do  Paciflecxt  1st  g  On.  ...1021 
Minn  S  St  M  A  All  1-t  4s  ...HOI 
i  St  I"  A  s  s  M  1st  c-.iiv  4*  -lu.'l* 

Minn  M  liy  lsi  g  .'is  ....101 

Mil  E!  liy  A  I  t  l-l  eon  3*.. ..11*20 

Mo  K  A  T  1st  g  4s  ....lliKi 

do2dg  4s  1O0U 

do  1st  ext  g  5s  11'44 

Mo  K  A  T'jf  T  1st  gt  n  g  5«  1042 
Kansas  City  A  Pae  1st  g  4slO0o 
Dallas  A  Wain  1st  gt.l  g  5slO40 

BoouvLUV  Br  gtd  g  7*   19116 

Bher  Sbr  A  S.,  1st  gtd  r.s..llt43 

do  trust  g  5s  Ilil7 

do  l«t  OMcOl  192(1 

Leroy  A  C  V  A  1. 1st  g5s  WJ'i 
Pacirfe  B  of  Mo  1st  ext  g  4s.lu: I* 

do  2.1  ext  g  5s  1038 

8t  L  A  1  Mount 
i.sgen  con  ry  A  In  grtg5s1031 
do  gen  eon  stpd  gtd  g  5s  11*3] 
do  uulllod  A  ref  g  4s  ...  licit 
Hob  A  Birm  p  I  Ine  5s  ...1045 
Mobile  A  Ohio  new  g  '5s, . .  11*27 
do  1st  extension  gOa..  1027 

do  gen  g  4s  1 1*38 

do      do  J.  I".  M.ACo  eerls 
Montgomery  Div  1st  g  5s.ll»47 
8t  Louis  A  Calm  gtd  g  4s. 1031 

Nash  Chat  A  St  L  1st  7»  1013 

do  1st  con  gas  1028 

doT  A  PBrls  1017 

do  1st  Us  MeM  M  W  A  AU017 
Jasper  Branch  lit  ....... .  .1023 

B.11U5 
..1909 

debenf»of  lKKt-lSHU 
do  do  rcc 
do  dvls.-ntue  4s  of  ..1800-1005 
do  do  reg 
do  deb  certs  ext  g  4s- . . .lOOw 
do       do  reg 

do  gold  3 Sa--..  1007 

do        do  reg 
Mich  Out  eol  trust  g  3SS..10O* 
do        do  reg 

Lake  Shore  col  g  3  s»  lOoS 

do       do  reg 
West  Shore  1st  g  4b  gtd...  2301 
da       do  reg 
Beech  Cn-ek  1st  gtn  g  4».  .1030 
do        lo  reg 
Clerf  Bit  C  s  t  gtd  g  4s  8e r  A U HO 
do        do  n-g 
NYAH  3'.al<Hijrrire..2isHi 
S  Jer-ey  June  H  gtd  1st  4sl!isi: 
B'  me  W  A  Oe-.n  1st  ext  5* 
doTer  B  Latgtd&«, 


do 


Ltvst 
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loi; 
oo 

UK 
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105  . 

llo 

124 

114 

105  . 

Kill 

loo 

w 

111) 

117s 

0* 
lOO'i 
12tts 
125 

93  S 

05 
lp 
101'. 
l'.ll'. 
115 
111 
10« 
113 
lOKs 
MS  . 
lo7,s 
101 
105 
103  s 
102', 
131 
102\ 
loss 
llo 

05 

■;»■". . 

Is! 

95M 

113 
112;. 
Ill 
10U 
OS 
104 

li . 

I '  12 


Date 


fi  (Ml 
M«i 

12  OO 
12  Oo 

0  01 
5011 
40l| 
'.Mil 
8  01 

12  OO 

1  01 
8  01 
L-OJ 
8  01 
001 

ool 

4  01 
!>0l 

3  01 
8ol 
001 
3-08 
14« 

3-  01 
0  01 
'.Mil 
•Hl| 

7-01 
1!  Ol 
7  Hi 
0<Jl 
«ol 
001 
0  01 

ool 
7-tU 
400 

7-01 
•vol 

5  oo 
2-01 

ool 
ool 

5-01 

2-  01 

tog 

4  01 

4  01 
4  Ol 
loim 

!Mll 
OOl 
0  01 

ool 

4  01 

o-oi 

111*' 

4-  01 

ool 
o-oi 

•Hll 
ool 
ool 

5-  oi 
VH») 

44J1 

0  01 
ool 

'.Mil 
SIB  l 
OOl 
801 

0-01 

5  '  i| 

ool 

4  01 
801 
0  01 
12  00 

3-  00 
4  ol 
804 

0-  01 
OOl 

'..1,1 

4  i>l 

1-  01 

n»r 

74J11 
8I»0 
0-01 
81  Kl 

0-  01 
3  011 
0  ,i| 

5  01 
1M>1 
801 
3^)1 
'i-OH 
7-OM 
7-UV 
fHHI 

2-  OI) 
801 

1-  07 


ItAILKU AD  BONDS. 


Last  . 
Sale.  Date 


Mohawk  A  Malone  1  g  4...1001 

do  income  5»  If«i2 

N  Y  A  Northern  I«tg5s  ..ltr27 
Lake  Shore  Michigan  Southern 
Detroit  Mod  A  ToTlst  7«.  ll«0tl 

Lake  Shore  cm  2d  7s  1003 

do        do  reg 

dog3ss.  1007 

do  do  reg 
Cln  AS|ilstgtd  I.SAM7b10OI 
Mahoning  Coal  BB  1st  5s  . 1034 
Pitts  McKA  You  1st  gtd  tla  1032 
Michigan  Cent  1st  eon  7a.  .1002 

do  1st  con  5s  1002 

doth    looii 

do  5»  1031 

do        do  peg 

do4»  1040 

do 

N  Y  Chic  A  St  Louis  1st  g  4al937 
do        do  reg 

S  Y  N"  H  A  II  1st  reg  4s.  10o3 

do  cou  deb  certs  4s  tt.OOU... 
do  rag 
do        do  small  certs  $1(kj.. 

Housatonie  con  gas..  Il 

New  Haven  A  Derby  conSsl: 
NY  A  Sew  Eng.  1st  7s  1 

X  YOnt**  Wn 

Istg4s.;..11«f. 


n-g 
1"  14  . 

lS 


iooa 

do  refiinding 

1 1  '         'I  '  reg 
NorMlk  A  Southern  lstg  5s.l1»41 
Norfolk  A  West  Bilge ii  g  ils.10.il 
<l<i  New  Blver  1st  g  lis. .  .1032 
do  Iran  and  ext  g  us  —  .1034 
C.  .1  O  >n  A  Ter  1  st  gtd  g  5s.  1022 
Selot..  V  A  X  E  1st  gtd  g  4sl081t 
Nor  A  West  By  1st  con  g  4s.  101*1 
do        do  reg 

Nor  l'ao  By  iirlor  lien  4s  1007 

do 

do  gen  lien  g  3a  

do  do 
St  1'aul  A  Nor  Pao  gcngtl« 

do  do  registered  corta.  •. . 
Washington  Cent  lstg4s.  1048 
St  1'au)  A  Dulth  1st  5s. . ...1031 

do  2.1  5s.  1017 

do  I'!  eon  4s    1IS18 

Nor  Pac  Term  Co  1st  g  Its.  1033 
Ohio  Blver  B  U  1st  g  5», . . .  .1030 

do  gen  g  5s  1U37 

Omaha  A  St  Louis  1st  g  4;-  1  " " 
Padllc  Ovist  C.i  lstg.ss  ....1940 

Panama  1st  4 Ss  ....   1017 

Panama  sk  fd  sub  g  lis- .. .1010 
rennCo  gtd  1st  g  4Ss  .  ....1021 

do  ilogld  SS  «r  reg  cts...llicl!f 
P  C  C  A  St  E  gtd  g  4  s  HMO  st  A 
do  do  series  B  gtd...1l»42 
•In  do  seri.-s  C  gtd... 1042 
do        do  series  D  gtd  4. 1 045 

do  g  3Ss  series  E  1040 

Pitts  Ft  W  A  C  1st  7a  1012 

do  2d  7a.  1012 

do  3d  7s  1012 

CStLAP  1st  eon  g5*....ltK12 
ClevAPittsdogglJ  g  44.  AI042 

E  A  Pitts  gen  :r,u  lmo 

Od  B  A  I  ext  1st  gtdg  4Ssl04l 

Allegh  Vill  gen  g  Is   10421 

IV nn  UBCii  1st  real  est  g  4«.1023 
V  N  J  B  A  Can  Co  gen  4s- .  1044 
Cleve  A  Mar  1st  gtd  4  Ss.  10JI5 
Peoria  A  Pukln  Cu  1st  g  <V..1I»2I 

'  do2dg  4ss..  lirjl 

PineCrect  registered  gt.UIrt  1032 
JlttsClev  A  T.il  1st  gfts .....11*22 

litis  June  lstg'U  lirj-j 

Pitts  ALE  2d  g  6s  Sor  A  A  B  1028 


Pitts  Patuv  A  Fain  t  lstgi»  1010 
Pitts  Shen  A  L  K  1st  g  5a 


do  l«t  eons  g  5s — ..  1043 

Its  A  West  1st  a  4s.. 
do..       do  J  P  M  certificates 


.1940 

1043 

.1017 


Pitta  Ygsr  k  Ash  1st  con  5s  1027 

iUiading  Co  gen  g  4s  1W7 

do  do  reg 
BloOrnnde  Western  lstg4s.lo:fl» 

do  nj  k  col  tr  g  4s  1041* 

Utah  Central  gtdg 4s..  1017 

Bio  Grande  June  1st  gtdg  5*1030 

Bjo  Grande  Ho  1st  guar  

Bio  Grande  S.  .th  1st  g  3  4s. ,  1040 
St  Jo  A  Or  Isl  1st  g  2  3  4s..  1IM7 
St  E  A  S  F  2d  g  lis  Class  A... 11"  «> 

do  2d  g  lis  Class  B  liasl 

do  2d  R  Us  Class  C......  .liKSl 

ilo  l«l  g  Us  Pierce  C  A  O.101O 

dogeiigtbi   lfKtl 

J. .  gen  r  5s.  1JI3I 

do  1st  I  rust  g  fix  1087 

Ft  Smith*  Van  II  P.dg  1  0,1010 
Bt  L  A  Sun  Fran  Bit  g  4s.  .Ur.nl 
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Hn 

128 
132 
88V 
122', 
112 

lotj 

IMS 
112 

H 

75 
loo 
105 
101 
114'. 
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l:ios 
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122  s' 

121 

1 1 12 

112 

110 

10H 

117 

ll'ls 

133S 
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137 

lois- 

121 
114 

00 

lis 

OS 

00 

loo 

121 S 

05* 
02 
101 
is  I 
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105 
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111 

114., 
112  " 
113* 
VM  * 

1 15  * 
102 
ll»5S 
100 


4-00 

1000 

0  01 
l-ol 


BAILUOAD  BONDS 


Rt  I.A8F8  Wdlv5a.... 
Central  division  lstg  4s.. 
St  L  A  8  F  N  W  dl  v  4»  .... 
L  ulls  Southwestern  4sct 
do  2d  g  4b  ine  bond  cts 
St  1'aul  Cy  Br  Cable  con  it  5, 
St  Paul  MA  M  2.1  Ks... 


501 

7  01 
04J1 
0  01 
3-0O 

12-07 
0  01 
4  01 

0  01 

8  01 
401 
001 

1 1  00 
3-01 
1 1  00 

001  HFePrflsAPhenixlatg5B.lU4!5 

M-oI  San  F  A  N  P  1st  s  f  g  5s  1010 

2-OI  Suv  Flor  A  W  1st  cou  g  On. .  .1034 
OOl        do  lstg  lift  1034 

1101*1   Alabama. Mid  1st  gtdg  ...1028 


do  Dakota  ext  g  Os. 
do  1st  con 
do  do 
do  do  reduced  to  g  4  Ss. 
do  do  reg 
do  Montana  ext  1st  g  4s,  103 1 
do  do  reg 
Minneapolis  Un  1st  g  Os. .  .1022 
Montana  Cent  1st  gtd  g  Os.  1037 
do        do  reg 

do  1st  gtd  g  5s  1037 

Eastern  Minn  div  lstg.ss.  11*08 
W ilmar  A  Sioux  P  1st  g  5«.103H 
do  do  reg 
ra 


2  01 
7ol 
2-07 
lsQQ 

4  01 

0  01 

01  HI 

5  0 1 
5  01 
8  01 

Sill 

11  00 

7  011 
ool 
7oo 

OOl 

7-Ol 
uoi 

ii  ol 
001 
7-4*0 
5-i  in 
201 

4  01 

8  01 
8  01 
OOl 

12-00 
4O0 
8  01 
BUI 

12  oo 

5  01 
7-01 

11  OH 

ool 

701 
2-01 
4  00 
5-01 

Sill 

4  Ol 
4  ol 

4  Ol 
1(H)0 
11 

1  01 
8  OO 
5 1*7 1 
">  i .  i 

0  li 

1  ol 
10  IMC 
1107 
loos 

11-0* 

3  03 

o  eo| 

s  111 

7-  07 

7  01 

8  01 
301 
0  01 

4  01 
001 

5  111 
0  00 

2  01 

7  01 

5  ol 
0  01 

8-  01 
5  01 
5  01 
7-1" ; 
1*01 

ool 

100O 

10-07 
5  01 


Hniuswiek  A  Wn  1st  g  4s..  1038 

8t  Johns  Blv  drT  4«  11*34 

Keal-iaril  A  Roanoke  lut  5b..1I>20 

So  IV-  4  '.»  1002  5 

dog4s  Cent  Pool  1040 

Oeut  Paelllc  lat  rof  gtd  4»1040 

do        do     3ss  102» 

Gal  Harris  AS  A  lstg  Ob.,  lolo 

do2dg  7s  1006 

do  Mex  A  Pac  div  1st  g  5s1031 
HousA  T  C  1st  g5s  int  gtd  1037 

do  on  g  Us  Int  gtd  1012 

do  gen  g  4s  Interest  gtd. 1021 
Uouston  E  A  WTex*lstg5s.l!!33 
Morgans  La  A  Tex  1st  ir0»lO20 

do  lst7s  1018 

Oregon  A  Cal  1st  gtd  g  5*.  1027 
San  An  AAr  P  1st  gtd  g  4sl043 
Texas  A  N  Orleans  1st  7s.lPo5 
iloSabinediv  Istg0e...l012 

do  eon  g  5s..  1043 

So  Pae  of  Arlgtd  IstgOs  lOtRt-lO 
Sii  l"ac  of  Cal  1  st  g  'Ss  a ... .  lOOf 

do        do        series  B  

do     do  Series  0  AD  ...100».I 

il-      1st  Us..  ....1012 

do     do  lsl  con  gtd  «  5e  1037 
do  1st  eon  gtd  5s  1005-37stpi| 
Aust  ANorthw  1st  gtd  g5sl:t41 

So  Pae  of  N  M  IslgOs  lull 

Gila  Val  O  A  Nlst  gtd  g5s  1024 
Nor  Ry  of  Cal  1st  gtd  g  Os  1007 


do  gtd  g  5s. 
Sout  lieni  By  1st  i-on  g&s 


1KI8 
l:*.>4 
reg 
1048 
1!«00 
1K>8 
1018 


do  do 
At!  A  Dauvllle  lstg  4s.. 
Mem  Div  1st  gtd  4-4  s  5s 
East  Tenn  reor  lien  g  5s 
Alabama  Cent  R  1st  g  tl« 
Col  urn  A  (inivle  1st  g  5-0h1010 
E  Trim  Vo  A  Urn  divg  5s. ..1030 

do  eon  I  st  g  5s    1U5H 

Oe-  irgla  Tair  Ry  1st  g  5-0».10i*J 
Kuoxvllle  A  Ohio  1st  g  tfe.l02£ 
Bieh  A  Danville  eon  g  (Is  H'15 
do  diuin  sink  fundg  5*.  loos' 

do  deb  5s  stam|s*d  1027 

Rich  A  Meeklbg  1st  m  g4sll*48 

Ya  Mid  gen  5s  11*30 

do       do  gtd  stamped.  .1030 

do       do  Serial  D  

do  serial  series  E  

Wash  0  A  W  1st  cy  gtd  4*.  1024 
West  No  Car  1st  con  gOs  1014 
So  Carolina  A  Ga  1st  g  5s  1010 

Sjiok  FAN  1st  gOs   1030 

Term  Ass  of  8t  L  1st  g  4  Ss.1030 

do  1st  eon  g  ftu  1804  11*44 

StL  Mills  B.lg  Tcrgtd  g  SslltIO 
Tex  A  Pac  By  E  Dlvlst  g  ttel'.XtS 

do  lstg5»  20IAI 

do  2d  g  income  5s.  20U0 

Thinl  Avenue  1st  g  6a.  10.37 

1st  eoiigug  4s   20110 

Tol  A  Ohio  Cent  1st  g  5s.. .  ..1035 

dogenmtg5s   1035 

do  Western  Div  1st  g  5s  11*35 
KanawhaAMeh  lstgtdg4sl!*«> 

Tol  Peo  A  West  1st  g  4s  1017 

rol  StL  A  K  C  1st  g  lis  tr  etsloin 

Tol  St  L  A  W  p  1  3Sh  1025 

do  do  1st  g  4s.  UCsj 
Toron  Ham  A  Buff  1st  g  4s..l!»4*; 
Clster  A  Delaware  1st  e  g.Vl'.'Js 

Union  El  Chic  1st  g  5s  11*45 

C  PRR  A  Id  gtg4s..  im7 

do        do  n-g 

do   1M  1  ennv  4g  w  I  

dc  Ore  BAN  1st 'If.  llsjo 
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04% 
IMS 

2ol 

2  07 
0  01 

lot's 

01  s 

0  01 

85 
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lol 

o  ol 

101S 

1-01 

80', 

0  01 

IK'S 

ool 

107  S 

2  01 

107 

0  01 

110\ 

0  01 

113 

«H)1 

80S 

701 

loos 

2-01 

123 

sol 

137 

•tol 

107SI    3  01 

SOS 

ool 

HIS 

do] 

loos 

3ol 

10BS 

7ol 

110'. 

ool 

lut'S 

901 

H»IS 

4  "1 

110V 

ll  00 
2  01 

120 

loss 

'101 

ool 

110 

111 

ool 

112S 

am 

105S 

TK>1 

08  S 

113 

m 

117 

117V 

05 

V8I 

ool 

loo 

4  01 

nr. 

ool 

120 

4  01 

121 

IcOl 

I17S 

701 

119 

OOl 

127  \ 

0  Ol 

lay 

7  01 

122 

0  01 

10l'« 

7O0 

ills 

7-ol 

83 

12  00 

;ki1 

110 

110 

sol 

102 

10  on 

114 

OlS 

0  00 

120* 

•eOl 

loss 

ool 

117 

7  00 

lid 

301 

115S 

3-01 

115 

3-01 

104 

110 

ool 

JKl 

801 
7-01 

123 

103 

'.•01 

I14S 

0  01 

lo.. 

ool 

114 

7  01 

tais 

s  'il 

1K> 

ool 

130S 

IHKJ 

'.  * 1 

7"1 

S4 

0  01 

01*  \ 

4  01 

108 

4  01 

100* 

12  911 

105  4 

0  01 

105 

5  01 

10HH 

Ool 

llo 

4  01 
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LATEST  QUOTATIONS   FROM   THE   NEW   YORK   STOCK  EXCHANGE. 


do       do  con  8  4-  1040 

do  Or  Short  Line  1st  bO&IP..'.! 
do  Utah  A  North  1«7».11KJ8 

doi5ti   lfl: 

dof)r  Sbt  I.n  l*t  eong5»l'.i4'l 

do  non-eutn  Inc  A  JSa  1040 

Wabash  lilt  Co  lBt  «5»  UKfli 

do  24  k  B»  UtWt 

dodeb8erie*A.  1IW 

do  deb  Series  B.  W31l| 

io  1st  r  Sh  Dot  \  Chi  extllHl 

8t*LSkc  a  N*'cBi**£'/mw 

West  XY  A  l'u  1st  g  5b  11U7 

Do  Ben  3  4*  1H43 

J>.  inefw  11*43 

West  Chi  St  40  year  oonB&..lKW 
West  Va  On  A  Pitts  ls(j»  0*. .  1011 

Wh«-«'l  A  I.u  Erie  1st  g  5s  111241 

Do  Wheel  Dlv  1st  K5a....VrjH 
Do  exten  and  imprgfia.  1030 

Do  con  g  4s  1040 

Wis  Ceu  Co  l*t  gen  g  4s  ...1040 


MISCELLANEOUS  BONDS. 

Adams  Exp  col  tr  4s  .1048 

A  In  I  >ama  Class  A   IS*  Hi 

Am  Kicyci*  »  ( g  deb  5a  1H10 

AmerCtOII  4S»    1015 

Am  HALeath  He  1010 

Anier  Si,!*  M;.!  Co  1st  K  Of  . 1015 
Bano  A  smith  C  Co  1st  lis  1042 

Boston  Un  Oiia5»  ...  1030 

Bit::.  Fei if  4'oi.f  NY  1st 0 

Bkl  Un  Oa*  Co  1st  eon«5». .11446 

Bkl  Whtirf  A  W  Co  lBt  g  5s  .1045 

do        do  trust  cert*  

Chi  Jun  A  Sto  Yds  col  g  5*.  .1015 
Ool  C<jal  A  Iron  1st  con  g  tin.  100'.' 
Col  C<>ttl  A  Iron  Dev  CogtDH.lOUH 
Col  Fuel  A  Iron  iten  s  f  g  Sk.  11143 

Col  Kuh  Cogeii  g  Os  1010 

Com  Cable  Co  1st  g  4*..  2307 

do  re*  ,.1«H 

etOaB  Co  1st  con  g  5b  lolK 

•Unit  City  Ous  5s   1023 

et  MAMarJdgt  .'i'.assr  A  1011 

lult  Oas  Lt  Co  N  Y  5s  10.12 

-te  Tel  A  Tel  5s  sk  fd  1030 

}a»  A  Elec  Co  of  B  Co  conoslOlO 

Elec  Co  deb  g5»  1022 

Irani  Hug- 1st  H»   1023 

Jr  KupiiU  (i  L  Co  1st  5s... .1015 
Or  River  Coal  A  Co  1st  it  lis  .1010 

Send  BrCo  IstsfgtJs  

El  Steel  Co  deb  6s...... 


Do  non-eon  5s....- 
OA  I  lstitos 


..1031 
..101(1 
.■1013 
..10241 

.-lull 

.1018 


Jeff  A  Clear 

Do  2d  g  5s 
Int  Paper  Co  1st  oon  Oa 
King- O.  El  LA  I' Co, 

do  E  Ell  of  Bkln  lstg5ell>40 
do        do     1st  con  g  IsllCtO 

nick  Ice  Co  S»  1021 

!  Gas  L  Co  of  St  L  l*t  g  to.101! 
ISnOardenlstgto...  101! 
__j  Br  M  A  L  llm  gen  g  4s..l040 

lexieao  s  f  5b  -  

Sat  Star  MfgCo  1st  g  0.  1020 

do  a  f  dab   1025 

N  Y  G  EL  A  Pol  tr  5b  1048 


do  pim  h  mon  4slO40 
NY  1st  conv  gBslOlo 


eT  ki  in 

do  1st  con  g  0b..  

RYAN  J  Tel  gen  g  5s.. 
N  Y  A  Ont  Land  1st  g  da. 
PeOas  AO  Co  lstgtgtlei 

do  2d  fftdgtls  

do  1st  con  g  'Ss  

do  1st  refunding  5s  . 
Pleasan  t  Val  Coal  to ... . 
Mat  Fuel  Gas  1st  gtd  5s 


.1005 
..1020 
...1010 
...1004 
■  ■1004 
.  1043 
..1047 
...1028 
.1047 


Chi  On  LtAOoke  1st  Ktdg  5*1037 
Con  Gas  Chi  1st  gtd  g  to.  .. .!!«.» 
fa  GasAFuel  Chllstgt  g  ds.lOOo 

Prix;  A  Gamble  1st  g  <Js  1040 

8o  Juba  W  Co  of  NY  eon  gtlB.102.-l 


8pr  Val  Water  W  Cotls 
Bt  Roi*  ATw  Co  lstgoe... .104H 

do  loo  K  to   104*1 

Tenn  CoaTlAKT.llvl»t«««.1017 

do  Blrdlvlstconbs  1017 

Caha  Coal  jif  Co  1st  gtd  g  Oa." 

fe"ma5et3s 

do  :iA*amall  

Trent  O  A  E  Istgto  1040 

DS  MAT  Col st  gc  tr«rG4s  '03  18 

C  «  Lra  Co  »  f  deb  g  Oe  1013 

Va  FuudPbt2 -3a  1991 

Ya  dfd  Ds  tr  rec  stpd  

We*<  Union  ©oil  trst  cur5s-  -lli38 

do  ref  A  re  4'.-  1050 

Int  Union  Tel  sin  fun  Os  ...1011 
Tel  7s  1904 


PASSENGER  R  WA Y  AMD 

CF.LLANKODB  AND  CANAL  ROCKS. 
Reported  by  DeHsrea  *  To  wnsend.  438  Clwstnot  Bt..  Philadelphia,  ana  40  Wall 


It  II  T 


TRUBT  COMPANIES. 


H>4 
107 

05*  S 
l'HIS 

03 

70 
105 

H0\ 

MtU* 
IIS 

73 

75 
111 

in  K 

55 
103,4 
1(H! 
10US 
100 «. 

101 V 

w. 

:*u 

118'. 

100 

101 

108 

00'. 
1U7'« 

05S 
113 

70 

100S 
107 

HI  I 

108/j 

108 

02  \ 
03 

56 

07'. 
1084 

05\ 
115 

M.V. 

loo 

121  H 
117 

90 
107 
102 
124  M 
100 
105 
l(Xl 
111 
10t1 
102 
113 
101 
113S 

51s 
•  IS 
100 

um 

105 
101 

05'. 

00 
109 

90* 
114H 

90S 


■  ••«*>•• 


 ♦ 


0  01 

8  01 
Kill 

9  01 

O  Dl 
I'.Ol 
1(KI 

2  01 
S  111 
1 1  01 
0  01 

ool 

3  01 

8  01 

11  (M) 
IHI1 
001 

r.-oi 

10-  lK) 
>i  01 

9  01 
801 

3  01 
10  OH 

mil 
ool 

4  01 

12  00 
1-07 

11-  99 
407 
401 
5-97 
5-97 
0  01 

0  01 

5  01 
8<XI 
001 


•••••**•••«••••' 


3  01 
8H>1 
8  01 
9-01 
ft  01 
8  01 
5  01 

7  01 
101*1 

7-oo 
ool 

001 
12-98 
10  00 

8  01 
5  01 
0  01 
7.01 

12  DO 
1-98 

12DO 
O01 
0  01 
8  01 
8  01 
2.00 
001 
0  01 
2  01 
2  01 
5  01 
0  01 
OQl 
8  01 
0  01 
8  01 
0-01 
3-s»t 


Amer.  it  L'n  A  Guar.  Iu»  

Citr  Tr.,  8.  D.  A  Bur.  of  PhVa  • 

Colombia  Ave.  Sav.  ITd.  8.  D.  T.  A  Tr  ••• 

Ki|Ultuble  Trust.  fM)  pd  

Fidelity  Ins.  Tnt.  A  Safe  Deposit  

Finance  of  Penn  

do     do     lat  Pref  

do     do     2d  Pref  

Uerman-Amerlcan  Title  A  Trust  

Ucrniantown  ttral  Eatate,  Dep.  A  Trust. 

Glrard  Ufe  A  Tr  

Guarantee  Tr.  and  Safe  Deposit........ 

Investment  of  Philadelphia  (new)  

Land.  Title  A  Trust  

Merchants  Trust  fl2.S0  pd  

Nor.  Savings  Kd.,  8sfe  Dep.  A  Trust... 

Penns.  Co.  for  Ins.  on  L.  A  Gr.  Aa  

Phlla.  Mort  A  Trust  

Phlla.  Trust.  Safe  Dep.  A  Ins. 

Provident  Life  A  Trust  

Security  Trust  

Trust  Co.  of  North  America  

Cnl'ted  Sec^L!  l'nsorsnee  A  'fr.* 'it  Pa! ". 
IN8URANCB  stocks 

American  Fir*  

Delaware  

Fire  Association  

Franklin  Fire  

■nsurance  Co.  of  North  America  

Insurance  Co.  of  State  of  Peaaa  

Pennsylvania  Fire  

Umsas  

PA88EN0ER  RY.  AND  TRAC. 

American  Hallways  

Cltlieiis   

Co.urobus  Rs II wsys • 
Columbus  Rv  pref .......  ••••• 

Consolidated  Trac.  N.  J  

Continental  I'JO  paid  

Consolidated  Trac.  Pitts  

do    do      do      pre  fa   

rmyton  Trsctlon  

Kleetrtc  Traction  

Falnnounl  Park  snd  Haddington  

Fslrmount  Park  Transp  

Frankford  A  Southwsrk  

ttermautown  

Greeo  A  Coates  916  pd  •  

Uestonrllle  Mantua  A  Fslrmonst... 
do     do  Pref.... 

Indlsnspnlls  8treet  Ry  

Lehigh  Avenue  $30  pd  

Newark,  N.  J... 
Philadelphia  Clt 
Phils.  A  Oray's 
Philadelphia  " 
Railways  Co. 
Reading  Trac. 
Illdge  Am 
Rochester 

Scraiton  and  Csrbondale 

Second  A  Third  

Scranton  Railway  

Thirteenth  A  Fifteenth 

Trenton  Street  Ry  

Cnlon  ISO  H  paid 


■  «**•*■••** 






•  •a*....  

»•  **•  


Id, 


..........   

•  


>•  *>•*«•••>••«•«••••••, 

•♦•••••■•••••••••••■a. 

B  ••!•••«.  •••••••••••••  , 


Unloo  Traction  $17^  paid  

ToltM  Power  and  Ttadk,  t20  pd. 


••••*•••••*•••. 


•••••••••• 


•■•..*■•..•■. 


Pnlted  Trsctlon,  Ptttsbarg 

do     do  Pref  

Hnlted  Trac  of  Reading.  Pa.. 

Wert  Philadelphia  

Wilmington  and  Chester  Trae. 

MISCELLANEOUS. 
American  Academy  of  Music 
American  District  Teles; 

Am.  Gas  Co.  of  N.  J  

4*Dbalt  Co.  of  Am.  S10 
BHI  Telephone  of  Ph 
Rergner  A  Engel  Bi 

do   do   do  Pref  

Rethlehem  IroD. ........  •  ........  »»«•««.«...  t.  •• 

Rethlehem  Steel  $1  paid  

rambrla  Iron  

Cnm^Hft   Steel  ret*  

Connol.  Lake  Superior  

do       do    nrefd  ,  

Enston  Cons.  Elec.  116  pd  

Rlec  Co.  of  Am.  I7H  pd  

Elec  Storage  Rat  

do  pref   

Erie  A  Western  Trans  

Flat  Top  Coal  Land  Assoclatlos.  

do     do     do     Pref...... ....... .........*• ..*..«.... 

lobn  R.  Stetson  

do         do  pref  

Keystone  Watch  Case  

do_.  pref  

Coal  A  IfUB). ........... ...  ..«.««•«..« 


iiOO.WIU 

1.  UAI.UUU 
l.lSNI.IMHI 

2.  UUO,000 

8, 200 

1.  TOT.100 
I.7N2.UUU 

MU,un 
»«).n«t 

2.  WaKU0U 

l/MMMI 
•.'.IH  »>.!««  I 

2.009.0(10 
t . .  i  ■  * .  i 

BMLOOO 
2.0UO.HU0 
Looo.ooo 

I I  ...  I 
l,onn,rmn 

840..VXI 

l.ono.fion 
8H0.t«»» 
1,0«U«*> 


Par. 
90 

10U 
KSJ 
H*> 
1UJ 
100 
Hal 
lui 
M 
100 

ll«» 

100 

.-III 
1<» 

DC 
100 
100 
tea  I 
100 
60 
2T> 
" 
100 


coo. ono  too 


Tir.'.sT; 

raio.oni) 

40D.OOII 
3.0IKMSSI 

200.000 
40O.0IIO 

21 N  1.000 


ir..i"»H»»i 

l.oooooo 

la, 000. 000 
12,onO,tss> 
250,000 

7,oianoo 

301 »,  I  Ml 

•J  <««!  ■■«> 

I.Riri.msi 
l.r«oo,ooo 

WlO.flllO 
l.'WI.lKI 
ThLLOOO 
% ,  I i  * I  ...» 
1.000.000 
8,000  0110 

i  <<»  mi 

017.600 

2ft.ooo.oon 

1..VO.IHX 

l.noo.noo 
TTiO.orm 
5.000,000 
MM.  000 
I.OfOJOfl 
«.000.000 
1,000,000 
l.OOO.Ono 
I.Vii.kii 
niMSsi.iao 
3.124,00*1 
17.0001)00 

3O.ISI0,(*lft 
400.000 
T.-il)  00ft 
2.000.000. 

277,000 
400.000 
l.OOO.nno 
•ft  ,  ono  000 

Ti  nS2.950 
1.660,000 

i.tcift.ooo 

7.500,000 
15  ooo.oon 

S.40S.OOO 
ir,,i«.t.i««» 

fl2.<H»l."0O 
13.-W6.rtS7 
1.6»»M»<0 

25.00O.O0O 
13.000.000 

5.000.000 
soon  ooo 

3.714.100 
3.714  100 
l.VKirvv) 


1.6ft0. 


•  v» 
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100 

10 

200 
100 
2CI 


8,7.H.«»I  80 
500.000  M> 


too 

50 
30 
60 
100 
BO 


.60 
,-pft 
,*<0 

Bt 

loo 
SO 

100 

r»o 
so 
\o 
m> 

60 
•o 

ioo 

100 
:*> 
60 
5 
SO 


Bale. 
4V 

132% 

Ml 
I -11 
550 

60 
US 

-Ml 

35* 
175 
W»l 
21o 

Ml 

3oo 

13VS 

103 

6tiO 

40 
4,"iO 
700 

10 

26 

45 
1(15 

128 

23 
■lis 

avi 

125  "' 
408 

41 


1  osn  o  yi 
2.180.0110 


no 

,v» 
v> 

5ft 
.  60 

100 
28 

inn 
60 

."ft 
100 

ioo 

50 
vi 

no 

50 
100 

l% 

60 
ion 
ioo 

60 

ioo 
100 
inn 
ioo 
ioo 
100 


40 

IBB 
24'4 
«E2 

do>a 

Wi 

4,Vl 
M7V, 

IBB 

47 
73'^ 
47 
43 

205 
104 

!¥! 

2iH 

30«H 

25 

WM 
302(4 

24 
311 

235 
2Sl(, 
4(1 
14 

60 


Data. 

2  21-00 

0-12V1 
2-27 4X1 
it  11-01 

6-  20  ol 
11-ltl-Uti 

51-n 

il-21411 

o-i-oi 

Oil  "1 
-..234)1 
.,  [KOI 
0  24D1 
0  4  01 
0-11  01 
827  01 

7-  81 -ftl 

8-  18-W 
7-2401 
0-20  01 
4-26-00 
li  2001 
0-1141 


5  16<il 
H-13  Ol 
0-1101 
B  12  Ol 
|i  24  Ol 
5-22  -Ol 
4  11-01 
711  01 

II  24^)1 
«  12411 

VE8 

n  2t  oi 

7-3-01 

0-23 -01 

n  24-4)1 

2  14-87 


40 

253 

I5H 
100 

SH 

72V, 

OH 

30 

01 

2:t»4 

47 

25H 
27 
4SS04 
2ft 

1  . 

71 

so 

S0V4 

4ft 

NO 
132 
1341 

61 


34l.7S2.2o"    l«»  T.K 


0  114)1 
0-21 -Til 
H7J)1 
7  Oftl 
fi  20-4)1 
N  12  01 

7  24  01 

8  10-01 
61808 

i'iiSn 

i  n  oi 

n  -24  4ii 

0  21  "1 
7  20  01 
7  34H 
710-01 

3-  28- W 
0  18-01 

6-  64)1 

t)  20411 
0  24ftl 
II  18-01 
1220  OH 

n -204)1 

*0  3  01 
S.*4-0P 

0-4411 
B  OS 

5-  114X1 

11-  27-00 
0-501 

4-  17-01 
5^2411 

I)  12  Ol 
8-20  01 
II  24  01 
II  2  I  i  '1 
0  24411 
0  244)1 
0  2O4I1 
0  24411 
0-4411 
710A1 
3:10410 
7184)0 

12-  22-00 

7-  3  4U 

6-  124)1 
10-24-00 
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MISiEI.LANEOLS  rjllI.APKI.rUlA. 

do         prefd  , 

Northern  Kl-.trlc  IJirlit  Sc  Rower  

Northern  UI>.ftti-»  Ons  , 

Peun  Can  Cml  

1'  »ylvniila  Sj.H  MfK   2..V«».oiio 

rtlll,  Steel  

do  prefd  

PMMrtpMi  i'..  

idi  profd  

riilln<|i  lii!i'.;i  Wurehoiiw  aud  Cold  Storiiae   

I'lilla.  Kl.e.  «5  |Nild  , 

Southern  Cotton  nil  

SuMtmhnuiia  Iron  and  Steel  s  

1'riliitl  tin*  Imp  

Washington,  l>.  C„  lias  

Westmoreland  ('.'III  

Wat.  Cnmp  I  s......  imp  *  Hue.  BMi    


STOCKS. 

First  National  .450  400 

Second  National  200 

FiitiTson  National  240 

Pnterson  Sufc  lJi-p.  &  Tr.  Co  500 

811k  City  Safe  Dep.  &  Tr.  Co  1<» 

Hamilton  Trnat  Co  200 

Patrrxoii  Savings  Rank  

P«t<T«on  &  I'.nalc  Gas  A-Elec.Ca.  .. 
J.C.IIoliokeiiA-l'aterson  St.lly.Co.  Ill 
•BONUS. 

Passaic  Water  Co..  4'*,  1020  100 

Passaic  Water  Co..  5'a,  1037  lOtH 

Pilrwra  Rrcw.AMiilt.Cn  r.'s  1020. . . 
Peterson  A  Pnssilc  Gag  &  Elee-  • 
trie  Co..  5's.  1M»  102 


Paterson,  X.  J. 


rur. 

Sal<-. 

I>a1f. 

1  VttMHN> 

32 

i'i  1 1  1  '1 

fa  miiI 

I.  1 
|. 1 

1  Mi 
1  -  ■  j 

4-  lit  iri 

itikuuo 

—  ■ 1 

1  'jm  tan 

.V.. 

7  '1JI1 

-..-p<»i.««i 

|tl,i«»M»«t 

10,750.000 
|4,710.051l 

so 

112 

0-U4TJ 

loo 

i; 

04)  «1 

io 

0-17-ul 

.n. 

JO 

!>  24  "1 

3.MW.330 

90 

4s'l 

11  111  111 

1  i 

N-* 

p » 2.1 4*' 

as 

Hi 

0-24411 

2,um.uw 

Ml 

i» 

H  ::jh 

■  .•■•■.■■•i 

i'. 

!»  2< Mil 

1  ,-,.<■•■  1.1  N  ■  ( 

30 

•  'ii 

•.>•_•  wi 

'.'.<««'.'■«' 

2.IM1.KMI 

so 

74 

v2'H'i 

SO 

72 

:<  i24n 

I.WVKI 

WO 

S2 

0-24.1  n 

•bonds. 

nid. 

Askd, 

BOSTON  HANK  STOCK  QUOTATIONS. 


170 


20 


101 


Ptttit>mi<;u*l.li:litCo.,lst  .Va.10UU.102 

Pitti-i'«"ti«;:i«i.uiitc.>..2d  rr». im»i. 

Pal.-r!M.iil-:ii-rtr1i-l.lBUlCo.,B"«  RaiH.RiS 
Rdlaon  Klee.  Ilium.  Co..  5'».  1023.110 
PanMlc  Una  1.1  clit  Co..  IT»  1022.. 110 
Passaic  MirbtliiK  Co..  u's.  10SS...10J 
Parnate  Mint.  Co..  «'*.  1MM4J7. ..100 
J.  C.  HoGoken  \  PaliTMtn  St.. 
Railway  Co..  4's.  lino  W 

I'litcrsoti  City  Hy.  Co..  <!'*.  1007.. KW 

I'ulcrsou  I4y.  Co..  O's.  It"*  100 

Patcrson  Ity.  Co..  U's.  RW1  120 

Patcrson  Hy.  Co.,  O's  li'14  !>•> 


101. 


110 


K2', 


NAME. 
American  Exchange. 
Hankers   

B.  of  Com.  N.  A... 

Central  

Century   

Cleveland  .......... 

Coal  and  Iron  

Colonial   

Commercial   

Euclid  Avenue  

flrat   

Market   

Metropolitan   

Mercantile   

National  City  

■  ark  ..... «...■••■•• 

State   

Colon   

rly:  the  othera  are  aeml 
TRU8T  COMPANIES 
American  Tr.  Co.... 

City  Trust  Co  

Cleveland  Tr.  Co. . . 
Dime  Shv.  A-Rkir.  Co. 
Ba»»  F.ndBke  ATr.Co. 
Knclld  Ave.Tr.4SaT.Co 

Federal  Trnat  

Onardlan  Tr.  Co.... 
Prudential  Trust  Co.. 
Bav^a.  and  Tr.  Co. . . 
State  Rke.  A-  Tr.  Co. 
Western  fiea.  Tr.Co. 


HKi'-i  'Add  Interest. 

Cltvclaod  National  Bank  Stocks. 


(For  capital  see  deti 
ton  i>nuk«  elseniierv  It: 


Banks. 
Artautlc  . . . . 

Allan   

Roy  Ulna  ... 
Runkcr  Hill. 
Colonial 
Central  


■  lied  sta 
i  this  las 


foment  of  Boa 
ue). 


Capital. 

IJ.VI.KK  I 

ww.ouo 

2,(K»>.llOU 
(kk).OOU 

Mio.raHi 
500.1 » tO 
l.tNNi.taio 

rK«i.iH«) 

1.. 100, IK  at 

.VMI.IKKI 
U  (I.OOO 

2rit».i»io 
B00.O00 

000,000 
2.VI  <  w  x  > 

r<-»i.(im 
sm.imn 
l.ooo.  01  m 


8urploa. 

Par. 

La 

»S«.144 

ton 

3  Li, 

1O0.MM) 

l.u> 

l,2l».0i»t 

4 

283.l«Xi 

100 

3 

13.im 

n:t.»cii 

VflO 

3 

B0.1T7 

l'»t 

I 

05,«Ti 

11  Nl 

i 

34.1.tlH7 

100 

■ 

273.00H 

mi 

123. 8K4 

1<W 

W7 

no 

2.2T.1 

lui 

22.1.  (P 12 

100 

a 

atM.vw 

100 

14S.288 

lOII 

h 

130, 21 0 

p«> 

S14.117 
nual  divide 

loo 

s 

May,  "01 
May.  '01 


p.  e.  May.  "01. 


Mnr.  "U 
M  a  v.  "(>1 
e.  May.  "01 


p.  c.  May.  '01 


P. 


c.    May,  '01 
c.  May.  '01 
B,   Mav.  'Ol 
c.  May.  '01 
May.  '01 


Bid. 


1!>7 

ins 


11X1 
124 

thh 

13.1 
206 

tisii 

1H0 


j.vio.om 

»377.200 

J110 

2.10,000 

2Ti.fl04 

100 

.100.000 

SSlS-in 

120 

100,000 

151.  RMS 

100 

2110.0110 

11 2.  .180 

100 

,100,000 

88.374 

100 

1  ,100, 000 

100 

000.000 

130.00B 

100 

1. noo.ono 

196 

710,000 

*x»o.  "->| 

RIO 

300,000 

*37!sitl 

1O0 

1.000.000 

300.(1311 

125 

3  Keml  An.  Jan.  in  225 

3  Soml  An.  Jan.  2  110*1 

4  Seml-Ali.    Jan.     2  320 

4  Semi  An.  Dec.  31  100 
2  Quarterlv.  Apr.   3  HWtVi 

3  Sent  I -An.  Jan.  1  132 
  113S 

5  Seml-An.  Jan.  10  175 


3    Seml-An.  Jan.  1.1 


21R 
124 
170*4 


Aak'd. 

140 
120 
21  •  i 
17» 
n«n, 

122% 
1I« 

use 

124 
170 
12S 
1n7 

lOOV, 

i:t', 
210 

17.1 
131 
15.T>i, 


250 
12.1 

aai 

in 

115 

107 

lSOH 

225 

12.1 

1«) 


Cotiimcuni-nlTh   

EUot   

BxriHsafc  

Can.iili  Hull  

1 1  r<1  

I"l  rst  Wa  nl   

Ki  Mir  Hi   

Cn-iiiwi  11   

Hide  i  I<-other  

Market  iRrltrhtonl  . . 

Mnw.ii4iu»etta   

Meehnnlra   

lierrkmrta   

Metrnpolltan   

Monum>-nt  

Mt.  Veraog  

Sfattanal  Hamlltoo. . 

NatUmnl  Sfiawmut... 

Ne«  Kiislaud  

j  Old  BrMtiMH  

IVople'*   

ItlMleniption  

i  Republic   

R<H-klaiid  


S<-eiirltT  

Shoe  &  Leather. 

ftattdi  End  

State   

Suffolk  

Third  

Ctilon   

W«»!i!njrti>n  

Wi4^fer  


Wlntlmip   

•Kv  IUvhlend. 


Sale. 

Date. 

122 

Auk.    7.  '01 

100)4 

S-'pt.  2.1.  '01 

Kr2L% 

June    5,  '01 

loo 

June   5.  '01 

14flii 

June  22.  *01 

lis 

June    S,  '01 

AliK   21,  'OJ 

133 

Apr.  13.  '01 

Julv  "4  '01 

160 

Julv  31  "01 

*4II*     Ui  1 

140 

Ma>  2.1.  '"1 

132 

July  31,  '01 

175 

June  1.1.  '01 

140 

Sept.  2"».  'iw 

125 

July  10.  '01 

IOI 

Mm  22.  HI 

IOJLL 

July  24.  'nl 

IO0 

Au«.  21.  'nl 

1IO 

July  24.  01 

1 21  > 

Jan.   |4  '01 

l77'i 

8«-pl    25.  'Ol 

100 

Jan.    0.  '01 

1141 

May   <s,  '(•! 

07 

Apr,  13.  '01 

1IM1 

June  20.  '?<! 

1S7 

Apr  IO.  '01 

144*4 

Jun.  20.  *Ol 

•imi.. 

Si'pt.  21.  'Ol 

11M'^ 

July  31.  *01 

125 

May  20.  '01 

I50 

Apr  24.  'Ol 

12S 

Mav  22.  01 

IflOH 

Julv  It.  01 

ITHH 

14214 

July  31.  -m 

75 

May   4.  -Ol 

110 

July  21,  01 

115 

July  17.  W 

ion 

July  24.  01 

14W, 

Aim  14.  1-n 

not* 

July  17.  '01 

103*4 

July  24.  01 

150 

June    3.  '01 

CIHCIKATI.  OHIO. 


NAMi:. 

First  National  

Nnt1»nal  Tr.ide»mena  

N   11.  Coniilv  Nallniuil  

Merchant.  National  

Sv-rond  Natlonul.  , 

Yale  National  

National  New  Haven  

City   

Mechanic*  

Colon  Trnat  Co  


New  Haven,  Conn.  Bank  Stock. 

1  Reported  by  II.  C.  WARREN  \  CO), 
1  ipltnl  Pnr 
»r^«M»»i  sua) 

  300,000 


Last  fllrd. 
May  1,  01 
July.  1.  '01 
Apr.  10,  '00 

Jnlv  1.  '01 
!  July  1.  '01 
7-;  Apr.  1.  '01 
10?  JlllT  1.  '01 
fi%  Jnlv  1.  '01 

bs  joiy  1.  'oi 


Rid. 
ISO 
145 
15 

00 

105 
130 
1IO 
145 
08 


Ask. 


188 


a»»I  TOC«». 

Paa 

bid 

aak' 

ion 

■m 

To» 

100 

Ml 

vs. 

100 

300 

■A- 

Fourth  National.   

100 

M) 

tit. 

nrth  National  

too 

IT* 

1- 

Alias  National.  

ion 

Vi> 

Oltitens  National   

10* 

Jill 

m 

Equitable  National  

100 

M 

Oerman  National   

inn 

s 

'rm 

National  Lktayetta.  

100 

»5 

300 

Market  Natn-nal. 

ion 

'>•» 

Merchant*  National  

100 

1» 

"iis" 

Ohio  Valley  National    .  ... 

100 

ITU 

180 

(aty  Ball  Bank. 

inr- 

1J0 

tat 

Wes»«r«-t-m»n  Hank 

in- 

»<. 

5*0 

GOVERNMENT  BOND  QUOTATIONS. 

Record  of  Now  York  Slock  ExchntiKO  quotations  nod  •sales  for  tho  week  ending  Friday,  Sept.  27.  1901. 


2a.  1030. 

2a.  11X10 

3a.  llKitf. 

3a.  llkifl. 

11 

4a.  1R2S 


..coup 
-  •  r«! 
-coup 


Saturday  Monday 
Bid    Asked  '    Rid  Asked 


4a.  1JV25  

Dlat  of  Col  3 


..*.  .....  .......... 


.  re« 
.ooup 
...re* 
•  •coup 


•!f». 


coup 


low  s 

100 

1"HS 

100 

101) 

ior.s 

1 01 1  . 

Km 

Km 

KW 

10  H 

lllM 

Km 

K  H 

111!' 

10M 

100 

10H 

HiO 

H2 
113 

ra 

ha 

;  .3 

114 

111 

114 

lag 

140S 

KRt'. 

140H 

130 

140 ». 

13"» 

14'". 

ion 

IOH 

ion 

106 

IOM 
125 

ion 

Tuesday 
Bl-I  Aske.1 


Wcdnesdny 
Bid    A»  ked 


1IWS 
Kill 
KlK', 
"OH  , 
K>H 
II  ". 

tan . 

I.'fiis 

KlK 
Kiel 
125 


Kk  1 
In 

KUI 
Kki 
100 

11a 

114 

140  . 

I40H 

-Limi 


ion1, 

ion 

KIM-. 
K<*\ 
10M 

119 

ifa 

g" 

I  OK 

138 


100 
Ki»S 
KM» 
100 

loo 
112V 
113\ 
14"  « 
14<"» 

ion 

Kit 


Thursday 
Bid    Aake  I 


10M', 

Km 

."SKI 

RlH'. 

KlK 

112 

111 

ianx 
lw. 

125 


KKt 
lia. 

lOK 

Km 
Hi" 

112 
"  '  .'I 
14i) 
14" 
KiW 
100 


Friday 
Bid  Asked 


Rr", 
Km 
KiK  , 
KlK«. 
KlK 

112 

113 

13!  >S 

Kft'S 

KlK 

KlK 

125 


100 
100  1 
R*. 
U<» 
14  f>K 

111% 
lias 

14"1 
14H-. 

\m 
Km 


•Hales  ars  Indleiited  whore  the  nmount  mid  prb-e  „f  imudaara  «lven. 


)Kx  interest. 


Digitized  by  Google 
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STOCK  QUOTATIONS  OF  LEADING  CITIES.  (Continued.) 


LOUISVILLE.  IT. 
(Horn*  of  the  quotation*  given  below  are  only 
■omlnal  u  the  Securities  quoted  ara  Id  many 
Instance*  Inactive.] 

Verified  by  I.  J.  B.  Hiliiakd  *  hob. 


NAME  or  8KCTMTT. 


Bank  Stoceb. 

Amsrlcac  National.  

Bank  ol  e-i.h  11  

Bank  of  OnmnercB  

Qttlsens  National  Hank  

Southern  National  Bank  

first  National  Bank  

3crman  Bank   

Barman  Insurance  Bank  

German  Security  Bank.  

Louisville  Banking  00  

Third  National  Bank  

Western  Bank  .   

"nlou  National  Bank  

I;  Tltln  sav.  Bank  

I  Ill  tfT  OOMJ'ANT  STOCK*, 
r  Trust  *  Balety  Vault  Oo. 

loo  and  Trust  Oo. 


BID.  iui'ii 


MEMPHIS,  TEN  S 

Tsnaed  by (talbreatb  Bros..  10 Madlaon  at, 


Memphis  National. 
Memphis  Havings.. 
Mercantile  Bank  


Louisville  Bridge  atock 

Loulovllle  Oaa  slock  

Esntucky  and  Indiana  Bridge  slock 

Bourbon  Flock  Yards.  

Kentucky  Title  Oo.   

is        »    Wagun  Works  

Louisville  Public  Warehouse.  

Kentucky  Heating  Co  7s  

Lou  Tub  Warehouse  Co  6s  com .... 
Lou  Tob  Warehouse  Co  Ha  pref, .  ■ . 

MMCKAXAMBOFs  BONDS. 
Ey.  a  Ind.  Bridge  1st  mortgage. .. 

Ky.  A  lnd.  Bridge  2d  mortgage.  

Ey.  A  Ind.  Bridge  Terminal... 
Louisville  Water  Company  1st  mtg 
Louisville  Water  Oorupau)  3d  mtg. 

Ey  .Wagon  Oo.  (I  percent  bonds  

Ey.  Title  Oo.  H>al  Estate  bonds  

•bard  of  Trade  1st  6  per  cent .   

Bsnrterson  Bridge  1st  mortgage. . . 

dew  Ooremmenl  IIVJO  as  IMS  

I  L  P  ft  By  Co  ol  Pad  6s  1917 

T  HA1LWAT 


1130 

ISIS 

:iwi 

tlAD 

'iiiji 

115 

lias 

166 

iso" 

3S0 

HSU 

tm 

130 

tits 

tit* 

ma 

117 
1(0 

ISA 

ios 

Ui 

iii" 

tlJS 

140 

100 

iS" 

130 

109 

110 

S 

s 

70 

73 ', 

106 

110 

li«  •. 

:>  > 

n 

83 

in 

Ilk 

u 

36 

l  DO 

los 

Louisville  street  Kali  way  pref 
Louisville  f 


5  Btreet  Hallway  common. 

I.  a  City  BB  pref.   

E  O.  City  UK  common...  

'  Id  Hy.  common  slock.. 

•  Hallway  com   

do  do     .  pref  

Milwaukee  Elec  K'y  *  Lt  to.  6s.... 

*THEET  RAILWAY  BUHOB 

Louisville  Bt.  By.  Co.  <  per  oent.  IDd 

.  Ky  CofcM'.s  ...  1!M0 

kwa  Hy.  0  p.  c,  bonds  (l»»Ji 
do  do  1B«» 

LoulsTllle  City  By.  s  per  rent  bonds 
Orescent  City  Ky  N  Orleans  l-5a  1IH3 
S.  O.  city  and  Lake  6  per  oent. .  1943 
a.  B.  Btreet  Hy.  Cleveland.  6  per  ct. . 
Splngfleld  Ky.  Oo.  a  per  ct.  bonds.. 

B  iffalo  StreetBy.  6  per  oent  

B  iffalo  Oroastown  ft  per  cent  

C>lumbus  St.  Ky.coneols.il pr  ct  

C  <lumbus  By  croestown  s  per  ct  ... 
Southern  Elec  Ity  at  Louis  Da  19111. 

Union  Depot  Ht.  Louis  69  1MM  

United  Ity  Co.  Ht.  Louis  is  19:14 
Milwaukee  Elec  B'y  It  I.l  Co.  HJC... 

K  A  ILIUM  D  BONDS. 

L,.O.fcL.<short  line)  1st  mtg  7  prct. 
L.C.  ft  L.  general  mtg  4S  per  cent.. 
I*S.  Mad.  ft  Ind  HH  1st  mtg  7  pr  ct 
••S.  Mad.  ft  lnd  KR  3d  mtg  7  pr  ct 
Lou.  Bend,  ft  Ht.  Louis  6  par  oent  . 

southern  Hallway  II  per  cent  

Southern  Hallway  Ht  l.ou  1st  Dir... 
Hash  Chan  ft  St  Lou  1st  Con*  ... 

Lou. By  Trans.  Oo.  h  per  cent  

Lou.  ft  Nash.  HK.  untiled   

L  ft  N  KB  s  JO  ool  trust  4s  19'.«  

L  ft  N  Mobile  ft  Monlgom  4  He  1945 

L*N  E  H  ftNls9  

LAN  Pen  ft  Atlantic  da  19 Jl  

B  ft  o  prior  lien  a'.»  iws  

BftUlstislMS.  

■or  ft  West  1st  cons  4s  1906.  


CTTT 
00.  ft 

6s 


 19* 

 ins 

Bafundlng  Gold  4a.  

Road  Bed  7s.  190* 

Reconstruction  7s  

Olty  Hal)  7s  

Block  In  E.  ft  P.  RR  7s  

Road  Be/1  Ts   U> 

Bewer  Improvement  7s  i90 

Refunding  Gold  ||fi  1940 
•sl'h  Int.  'Dtls  .it- 1  lb  Dlv 


t&u 

fJ» 

•no*. 

111'. 

•  llu  , 

HI 

•llu 

111 

•100 

105 

96 

I0U 

•111 

113 

110 

•iis 

ins 

liss 

tllu>. 

HI 

llirj 

104 

80* 

31 

30 

31 

40 

111 

101 

lOt) 

1115 

117 

•119  S 

119V 

1103, 

lion 

•IH1» 

IMS 

•100 

♦114 

iii' 

107  S 

tO"S 

1 19  a 

115 

•loss 

I04S 

95 

•lis'. 

ii»x 

•116 

uos 

•113%, 

1'4S 

•114 

115 

•HO 

113 

•MB* 

ni 

•WH 

90 

•HIS 

112 

•115 

116 

•IIS 

liss 

•in 

113 

iws 

ISIS 

•I09S 

110 

IKS 

111 

»i\ 

•»>« 

11S», 

•114'. 

loi  S 

1014. 

•ti  j 

HI 

114 

111 

9* 

"ii' 

104 

liMS 

101  s 

102  >, 

Wk 

119 

•11 A 

•It'J 

111 

•114 

•104 

loss 

•104  S 

105 

104 

•lift 

*  .*  . 

MM 

'iois 

Htale  National. 
Blale  Havings ......... .  . ...... 

National  Bank  of  Commerce  .. 

First  National  

Oontlnental  Havings  

Manhattan  Havings  

security  Bank  

Union  and  Planters  

Union  Having*   

INSCHANCE  BTOCKa. 

Bluff  Olty   

Hernando..   

Phoenix  

Factors  

MbKT.LLANKOrS  STOCKS. 

Artesian  Water  Oo  

Merchants  Cotton  P.  ft  B  Oo. . . . 

Welter  Mtg  Co.. 


Masonic  Temple  Ss  

Eqult.  Consol.  Oaa  Light  Oo.  »a. ... 
Memphis  Light  ft  Power  Oo  as 
Mlas.  Levee.  2d  District  5s  (now)  .. 

Odd  Fellows,  gold  5s   

Oltlsens  Btreet  Railway  Co..  gold  6s. 

Ht.  Francis'  l.evee  Bonds,  fis....  

Miss  Levee  Bonds  Jd  District  Oon- 

stltutlonal  ...... 

Miss  I/evoo  Bonds  May  and  Nov. 

Coupons  41  District  

Tennessee  Club   

Artesian  Water  Co.  Ss  1st  mortgage 

Artesian  Water  Co..  seconds.  

Tensas  Ilasin  l^vee  Bonds.  Ha  

Tattoo.  Mlas.  Delta  i.evee  6s  upper 

district    . . 

CITT  BONDS. 
City  of  Jackson  Toon.,  is  1900 

Memphis  City  School  4a  , 

Memphis  City  School  6s,  long  

Memphis  Compromise  6s.  1907  

Memphis  Taxing  District 6s.  1*16. .. 

Memphis  City.  4  S  (old  

County  Bonds. 
Shelby  County  6«.  long,  various.... 

Henderson  Co,  (Is  

H»ywo.«l  t  ..  tls..   

Lake  is...  Tenn  .  lis  

Bolivar  Co..  Miss..  1930  


"I 


SASHVILLB,  TMM. 

by  Landls  Banking  Oo. 


state  REoramiB. 
Tenn.  new  settlement  8s,  191S 
Tenn.  new  seitlement  small 


00 1' NTT  SECXaiTIIB, 

Sumner  County  6s  (optional,   

Wilson  County  6s  1699-1902  

58  1902^ 


on4,p.o. 


6TBBJETBAILWA1  BONDS. 

N  ft  E  Bt  By  con  *e  1920  

MoOaTftMtVBnm  St  6s  1928  

MoQav  ft  Mt  V  2d  series  1937  

McUav  ft  MtV2d  mort  6s  opUor.al 

Nash.  Ht  ,fy  Ss  1926  

Nabvsllle  By  5s  1950  


.1.'. 
96 


100 
112 


row  By 6S  1902 8 Pitta  

T  0  I  m  ny  B'h'm  dlv  6>  1917. . 
TO  I  ft  Hy  Tenn  dlv 6s  1917... 
N  0  ft  Bt  L  By 7s  19131st mort. 
NO  ft  st  Lis  1928  1st  t 


Bon  Air  UL  <s  L6s  Wis  

TenuMfgCo6s  1906....  

Tenn  Mtg  Oo  2d  6s  1912  

Buffalo  Iron  Oo  6s  1996  

BANK  AND  TBCBT  OOktTANI  STOCKS. 
American  National  r 
rourth  National  I 
First  NaUonal  r 
Merchants  Bank.. 

<Tt;y  Havings  IJaok  

Union  B^k  %  Trust  Oo 


as. ■ *» . 


BID. 

ASK'B 

130 

132 

400 

160 

165 

I* 

19S 

902 

INK 

170 

175 

155 

100 

165 

1B5 

450 

475 

120 

125 

lis 

190 

200 

30.'. 

90 

too 

100 

s  sea • e 

100 

105 

too 

105 

97 

Oft 

60 

65 

65 

70 

112 

113 

97 

90 

l'5 

106 

1 QH 

1 10 

110 

111 

123 

125 

106 

10* 

112 

117 

115 

116 

100 

106 

108 

111 

lul 

101 

107 

110 

120 

123 

lo-, 

107 

107 

109 

114 

117 

117  < 

113 

123 

125 

110 

tun 

191 

194 

107 

KM 

IIS 

117 

107 

I0H 

112 

115 

M 


mi 


100 

103 

100 

101 

100 

•04 

97 

190  - 

93 

90 

CT 

100 

104 

104 

I9S 

114 

119 

IIS 

so 

»t 

a 

10 

■OK 

MS 

69S 

70 

163 

165 

ISI 

1S3 

120 

99 

100 

150 

169 

101 

ltw 

iNsscvlJlt 
MiaOKI.LAX  EillS 

Liberty  Mill    

Nashville  Qas  Light  Oo  , 

Nashville  ft  Dncatur   .. 

Phillips  ft  Buttorff  Mfg  00  

Cum  Tel  ft  Tel  Oo  

BonAlrOLALOoprefd  

Improvement  Oo 


60 

68 

109 

HO 

193 

195 

1S1 

136 

IS4 

1311 

99 

too 

9S 

10* 

40 

50 

CHARLESTON.  3.  C 
by  R.  M.  Marshall  ft  Bro..  Brokers. 


STOCKS  AND  IIONDH 


STATE  BOMM, 


DCk    BdD  Akk'D 


8  C  4S».  new  issue  

..  ht* 

IIS 

115 

Oeorgla4Ss  

....1916 

116 
13f. 

N04s  ... 

.  |1910 

IN 

107 

Wt 

Charleston  6s   

1923 

n  a 

Savannah  5s   

....  1909 

107 

Columbia.  Is  

....  1910 

loo 

M  aeon  6a   

1910 

lie 

AaherllleSa   

....1916 

109 

HAt  l. ROAD  STOCK. 

Central  of  Ho  Ca  

...  99 

55 

HAILBOAD  BONDS. 

8  C  A  Oa  R  R  1st  mortgage  gold . 
5  per  cent  bonds  , .  1919 

N  P.  K  K  consol  Ss   1933 

Ashley  River  R  B  1st  8s   115 

Ool  ft  Greenville  1st  Ss   1916 


BANK  STOCK. 

First  National  

Bank  of  Charleston  NBA.. 

People's  National   

S  C  Loan  ft  Trust  

Hlbernla  Havings  ..  .. 
Oermanla  Havings 
Dime  Havings  ~ 
Charleston  Ha' 


[  ft  Trust  Co. 


Hecurtty  Savings  Bank 
Carolina  Savings 
Exchange  Hanking  t 

State  Havings  

Columbia  Banking  ft  Trust 

Enterprise  Bank  

FAtTTORT  STOCK. 

Cllrton  Eactory  

Pelser  Factory  

Piedmont  Factory  

Pacolet  Factory. 
Oranltevllle  Factory. . 
Langley  Factory. . 
Enoree  M  fg  t'o  . , . 
Oourtenay  Mfg  Oo 


KM 
120 
128 
119 


Ml 

ISO 
160 
99 

iok 

1390 
276 
300 
101 
103 
ITS 


AUGUSTA,  GA. 

(Verified  by  JOHN  W.  DICEE?.) 


Nam  or  f 


PAOTOBY  Stocks. 

Augusta  Factory  

Enterprise  Mfg  Co.   , 

Oranltevllle  Mfg  d.  ..... 

Langley  Mfg  0o,.„  

Blbley  Mtg  Co..  

John  P.  Elng  Mfg  Oo  

Aiken  Mfg  Co  

Warren  Mfg  Oo  com  

Warren  Mfg  Co  pref   

Clear  Water  Bleach  ft  Mtg. 

BANK  STOCKS. 

Irish -American  Bank  

Oommerclal  Rank  of  Augusta. 
National  Bank  of 
National  Exchi 
Planters  Loan  ft 
value  10» 


Augusta  Sa 


vines  Ban 

Savings  B 

U.LANEOC: 


Augunta  land  Company  . . 
Enterprise  Mfg  Oo  1st  6s.  !9 
Blbley  Mfg  Oo.  1st  6s.  1902. 
Blbley  Mfg  Oo.  1st  6s.  190S 
la  factory  6s.  1919  .. 


BID.  ASk'D 


70 

73 

99 

ICO 

160 

165 

100 

110 

75 

78 

95 

100 

to 

93 

90 

WW 

106 

llo 

"ios" 

100 

90 

ioi 

120 

126 

105 

107 

11 

14 

110 

•4t4 as 

110 

147 

... . ■ s 

30 

36 

101 

103 

100 

100 

"ioi" 

110 
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ALBANY,  N.  T 

Verified  by  EDWARD  J.  OAI.I.IKS,  Broker 


N  A  MB  or  stooi 

K 
3. 

BID 

AaK'D 

United   Traction   Company  IA 

IM 

IDS 

100 

130 

Hi 

ll» 

ft 

60 

BONDS 

The  Albany  Ky   Con*  in  is 

•II7-, 

The  Albany  Hy  <*>•"  ■">- 

•lie-. 

jWalorTlP-t  Tpk  A  Kit,..  Mail 

•us 

•Watered!  Tp/ft  A  nil. .  . .  id  m  A« 

•t.'i 

"i'.-Ji" 

Troy  OH}  Hy  1st  ft» 

•1 14  <, 

lie 

CINCINNATI.  OHIO 


Sax*  <>r  Htooi 


rin  Newpt  k  Covington. 

Clu  sireot  Ky  

Ho  Oblo  Traction  


BONDS 

Cin  Noapt  k  Cor  

So  Cor  k  clu  

Newpt  it  Dayton. 
<-"ln  M  Ky  Mi  Aub.. 


 (>• 

 lal  ni  fie 

M  cou  n  g«s 
 l«i  H 

 I  WD* 

 lit  m  A* 


•And  Mix-runt  Interest 

t  Interest  guaranteed  by  Albany  UyCo. 

t  Principal  and  interest  iruttt-  by  Albany  K\  i  »• 


BOSTON.  MASS 

For  Sin.-**  WW  Quotations  of  leading.  011*01 


*>  Ohio  Tract  1st 

•dn  A  Ham  


•  a  in  i  acerttad  hiMrwti 


lUVEUM'.  0 


HTOCLS. 


BONDS 


Mnl    l.i  UI'I 


BID 

AAE-D 

too 

Ml 

V7 

an 

139 

140 

too 

»S 

'9K 

Mat 

vm 

■MIS 

111 

191.' 

•IIH 

IAJJ» 

•131 

I3.H 

ivn 

•111 

1 90S 

1907 

■IN'JU 

Ill 

I'll-. 

•I0*s 

io*\- 

1 'Ad 

•tOH 

11*  S 

l'H) 

lt*l 

101  !, 

1919 

•I09.S 

111 

5 

BID 

AUK  D 

Lex  k  Bo«i  

Lynn  k  Ho~t  . . . 
K  Middlesex  ... 

Nakimk'  ."  

do   

Ww  End  

do   

ilo   

Cambridge  

Charles  lilt  

Highlit  

Metropol  

Middlesex  

Ko  BohIou  

Bosh  A  lloai  ... 

•Anil  accrued 


 I*t  gts* 

 1st  l!  S* 

 a» 

 lal  As 

  con** 

 M»a  is* 

 gold  I* 

 Bosl  con  Ss 

 1  -'.  in  ">- 

 Ixl  m  ft» 

. . . .  ij'-n  0011  pi-  la 

 ..plain  B» 

..........  plain  .<•• 

 plala  r>s 

let  OH  ret  g  ttj 
Interest. 


IM  'Hd', 
l»J4  •tHjj 
1918  *llb 
UM  *I0I 
tvlii  'low 
1914  MOl 

mi  •ius 

l»r?  '10? 
i.»n  v..:i 

IVOt  *105   

1*17  *I01',  

"ii  "was  

1MH  *]>i;i  lot 
19M  «I0S  V  

mv';*IM  IU 


lltf  ', 

in 


no 
1 1>:.'. 


North  Ohio  Trac  Co  |i ret  

'  "i   .  .  1 1  '.  City  By  Oo  

inevelnnd  Electric  Ky  Oo  

,*leve  Klyrla  k  Wt«»t  By  1 

tfev  Chagrin  Falls  s  .-   U  ■  Oo. .. 

i'-v  Paln<wvlllf  A-  Vji-i  KK  Oo  

Lorain  *  Clortlauu'lty  Oo  

BOMDa. 

ikron  -  ••  k  i  1 1-  v  KB  Oo . .  1st  m  5s 
Brooklyn  Slrvf  t  Ry  Oo  . .  lnt  m  «• 

Olrw  city  Cabin  By  1st  m  Aa  I 

Jlavf  Elaclrlc  Ry  Co  mo  (It   

JI«t  *  Brrea  g  «n  I*r.'-'1J  .,  .. 
0I«» Palniwvl'nft  I  HHOocon  g  d« 
Bast  Clvv  RROo  1st  m  As   .. 


UM 
Iii0| 


ton 


w 

n« 

iO 

in.1. 

Ml 

w 

90 

1M 

Jl« 

Mi 

Ml 

r»i\ 
95 

K1. 

ICU 

ton 

lus 

10i>j 

l'3K 

w« 

I05S 

ICT 

KKJ 

Kit 

93 

10,1 

105 

CHICAGO.  ILL 
s»m  i  or  Btoce 


UETHOIT,  MICH 


Cblcae-i  City  Kallway   100 

Chicago  L'nlon  Tracl  coiu   10V 

Ohlc»>r«  Onion  Tract  pn-t   10u 

Ijakn  stn-ot  EJ-vatnl  coin   too 

Slot  Wnat  MMo  I  i-vbpmI  tr  cons..  lOo 

Uel  Wi>st  Sblo  Bl<-vat--il  jiref......  11.0 

Nnrilt  CMd  Knot  By   UV 

North unkini  Elov  Tr  lu-pts  com  

Nortliwi-sU<ni  F.l"»  pn't  

Buulh  ntde  EI-t   100 

Dillon  EloT  llallruad     iwi 

Woet  OMa  RtroM  Bit   too 

tEx  Dlvld-nd, 

BdSDS 

Chic  City  Ky. . ..tat  I  s  fc*l  opt 

Ohlc  Coo  Tract  1st  g  4S»-  ■  1939  — 

rChlc  Kle>- Trans....  1st  i'.cMT 

Clilc  k  Hnrlnm   1st 

Ohio  k  Mil  H oct  ....lal  g-tka..l9l9  ... 

OtoOTO  ■  I'rortno  lst<,»..rJU4  ... 

Olooro  A-  Proviso.,  .con  (  5«. . l»U 

Lako  St  Kl.diin  ifuar  ■  r,s  Jkl  

Lake  Hi  El          den  As  fob. .  19*  . . .. 

Mst  W  H  El  1st  B4S..I93H  .... 

No  Chic  Ml  II R  1st  5a,  liXHi  

No  Chic  Ht  RK.  1st  oa. .  1909  ... 

Ko  Chic  City  Con  «)<•..  BMfl  ... 

North wcstom  XI  1st  Aa..  lull) 

Boulh  Hl<ln  Kl  1st  I  lis..  IW7 

Onion  ■  (Loop)  gSs.,1946   

W  Chic  St.  Ky.  1st  is. .in* 

do   con  K  As.  .1U*> 

do  ..  r- u 

do  TWUkM  1st  «•:•*.. l*9l  — 

do  ...Ogdeo  Bt  <",s  .into1 

•  Flat.  On  others  purchaser  paya 
tarsal 

I  Guaranteed  by  Wool  Chic  Ry. 


2111 

11  •« 

111 

a 

IUi 

■ 

37 

191 

93 

|M 

ion 

19 

It 

Ml 

"l«.»N 

111 

ll> 

131 

llll 

10-i 

UN 

100-. 

r&  1 

Ultala  I.Hi 

I0U 

toJ 

M 

lor, 

lois 

nils 

101 

"0 

1i 

101 S  10'i 
10,1  -. 

ions 

M.'i 


10a 

ll.t 
110  1 

tot 

IUU.S 

100 

1UH 


IOTM 
lu»S 

1""'  . 

104 

tias 

110  S 
109 

loos 

10ft 

lit 


Nim  or  H-nxii 


Detr..|t  Doited  Ity  '  tuu 


BONDS 

iK-trolt  UtM  1st  5a 

Detroit  Clu  cob  m  Ha 

Dvi  sub  Uy....  lat  Aa 

UlRbl'd  l'rk  1st  As 

Del  Elec  Ky....  con  ( -vs 

[Kit  Uy  1st  k  5a..l9IJ 

Del  Ft  Wayne  At  B  lain  1st  (As 

Het  k  i'ontlac  g  As 

Del  Koch  Koui  a  LO  1st  a  As 

Del  Yp  A;  Ann  Arbor  lal  g  ea 

 con  g  lie 

llapld  By  1st  B  As 


•  Aod  accrued  Intereat. 
i  Fer snare,  not  percent. 
I  Sale  price. 


Mai 

1WII 

•100S 

hm 

•  li«l  Si 

IMJ 

•ioi)i 

•I0J>» 

inns 

•too 

10J 

I9ID 

•luSs 

l-.IJI 

•l&r* 

u*S 

199.7 

•101 

101.. 

1 

•lid 

107 

19  JO 

•99 

IIS)', 

1917 

« 

n»S 

19-J* 

•IDA 

110 

I9IA 

•HII 

1UC 

NEW  HAVEN,  CONN. 


accrued  In 

IKx  lot 


1TO0I*. 

Far 

Bid. 

Aak'd 

Fair  Haren  k  Weawtlle  R.  B  

11 

AO 

9A 

19 

l»S 

BOHDB. 

New  Baron  «  OenierrUle  . .  let  5s . 

»IX1 

IS  t 

New  Haven  St.  Ky.  ..1st  Mig  |  As 

•HIS 

IK'H 

New  Haren  [K  dlv)  ..1st  Mtg  6s  . 

•Ill.S 

1W 

Winchester  At.  RR  . .  1st  Mtg  g  in 

•111 

HARTFORD.  CONN 
N*ve  or  STOCK 


Bartfnrd  Street  Ry  

BONDS 

Bart  Man  A  Rock  

Bart  HI  Icy  1st  g  la 

Ban  I  It  Olas  deb  Sa  I  m 

•And  accrued  Intereat 


100 


150 


Mat 

1991  »10T 

19M  •too 

1997  'l-JA 


AII'1> 

Namx  or  STOCA 

Far 

Bid. 

Aak'd 

Dolled  Tract  k  Eject  

100 

109 

119 

BOXDO 

1st  B  SB 

1993 

•m.s 

lit 

RICHMOND.  VA. 


Namx  or  hecubjtt. 


Bid. 


cm  Kta-itiTiB. 
Richmond  nty  Be,  R  .  lvol-1909. . . . 
Rlchmor.  7C1Iy«a,  K  .  l'AM-1911.... 
Richmond  City  As.  R..  1990-1993.... 
Richmond  Otty  4a,  R..  1910-igcM,... 
state  satnjBiTima. 

North  Carolina  As.  C.  191"  

North  Carolina  6k  C.  1919   

Virginia  »s.  in.-*,  C.  h  B.  '.931  ... 
Virginia  Cer'.ury,  9-8  C.  Jj  B  

RAII.UoAli  BOM*. 

Atlanta  k  Charlotte  1st  Is  I90T  .... 
Atlanta  k  Cbarl<  die  gbl  In  As.R.  1900 

0.  O.  k  A.  3d  Ta  a.  1910  

Oeorgla  Pact  tic  1  at  ta,  R.  0. 19s .... 

Qa  Ho.  k  Fla  5s  1997   ... 

Fetersburg  Class  A.  As.  B,  C  199B. 
Petersburg  Claae  B.  lie.  K.  0..  1994. 
Rich,  k  Mecklenburg  1st  is,  1991.. 

Southern  h.  W.  1st  As.  1994  

Western  N.C.  1st  4*.  a.  1914.  

Oe<irgla  k  Alabama  preference  As. . 
Ocorgla  k  Alabama  Consols  .. 
Richmond  Tracllon  As  1993  .. 
N   ft  W.  lat  M  COO  4  p.C  199* 

Norfolk  Street  By  1st  is  

MB 

BAHK 

American  National   

City  

Ft  ret  National   100 

Merchaiita  National   100 

Mdro|>o|ttaa   * 

National  Bank  of  Va   100 

Planters  National.   100 

Pel  Bar.  ft  In*.  Oo   jn 

Heirurlty    100 

State  Bank  oJ  Virginia.   100 

Southern  Trust  t*>   100 

Dnlon  Bank  or  Richmond   AO 

Virginia  Trust  Oo.    100 

Kb-b  Trust  ft  Kate  Dap.  Co  

HaTtngs  Bank  of  Richmond   a 

I  OOAfPAJIIEt). 

Va.  Fire  ft  Marine   9» 

Va.  State   M 

M  laciXLA  NXODa. 

Va..Caro.  Chem.  Ftd.   100 

Va.41aro.Chem.com   100 

Ra  1  UkM  D  •VOCBB 

Atlanta  ft  Charlotte   100 

Atlantic  Coast  Line  "A1  

Atlantic  Coast  Line  prof..    lis) 

do       do  com  

Cbeeapeake  ft  Ohio   100 

North  Carolina  .    ...  lot) 

Norfolk  ft  Western  pfd   100 

do        do       .  com 
Rich..  Fred  ft  Pot,  common     ..  100 
Rich..  Fred  ft  pot.  dtT.  obllgt'n .  100 
Rich.  Fred,  ft  Pot.  t  p.  c.  guar. . 
Rich.  Fred,  ft  Put.  T  p.  c  guar. . 
R..  ft  P.  ft  H  F.  P.  A  Cnnnnjtlon 

Seaboard  Air  Lino  pref  

southern  R.  W.,  pref  

Southern  R.  W.,  com. ...   

Ooorgla  so.  ft  Fla.  1st  pfd  

Georgia  So  ft  Fla.  3d  pfd  

Oa.  So  ft  Fla.  com  


190 
119 

IIH 
■OAS 

106 
18.1 

95X 

IM 

1UV 
10-1 
113 
137 
111 
lie 
139 
Kl 

ll«S 
IIH 
lo- 
ll.-. 

io-. 

101 
IU 


in 

an 

170 
.'J1 

M 

IIH 

m 

54 

101  \ 
I  AO 
111*  | 
1AA 
13s 
l«S 

3 

»si 
MM  I 

lisr,l 
•I 

IA3 
100 
UK 
Bis 

a 

IAS 

HA 

S3 
1*1 
3IA 
300 
300 
130 

MV 

•A.S 

34 

at 

11 

40 


104  M 
torn 


»«s 

94H 


111 


119 
113 
90 


i:t 

104  X 
10»H 


103 


110 
198 


14 
111 


10114 

1*4 

111 

'iab" 

ISO 


•o 
> 

154 

no 
in 
to 

44 


S4 
191 
9M 


1119 
IM 
It 

«x 

as 
loo 

49 

m 


ST.  LOUIS.  110. 
Verified  by  A.  O.  EDWARDS  ft  SONS.  It!  OUre  St. 


HTOCES. 


St  Louis  ft  Suburban  R'y... 

United  Ry's  Pfd  

St  Loula  Transit  Co  


BONDS 

Dnlted  Kys  can  mtg  4\  

Baden  ft  ot  L  Bit.  1st  mtg 

Casa  Are  ft  Fair  Ods  Ky .  lat  mtg  Se  I' 

Cltlions  KyCo   Utmigaal 

Oomp  Hts  Cn  De  ft  Mer  Tar  1st 

Jefferson  Ave  Ky   1st  mtg 

Llmlell  Ky  Co  lat  mtg 

Missouri  KB  CO  ....1st  mtg 
St  L  ft  E  si  L  Electric  . 1st  mtg 

st  I/ruls  RR  Co  ...1st  mig 

St  Louis*  Sub  Ry..  ..lstmig 

SI  Louts  ft  Sub  Ry  Income 

do     do  Mar  Dl»..  1st  mtg 

Southern  Else  Ry  Cons  mtg 

Taylor  Are  Si  Ry  1st  mtg 

Dnlon  Depot  KB  lOa-'JO.  1st  mtg 
Onion  Depot  RIl  Oo..Cous  mtg 


Bid. 

Aak'd 

100 

91 

91* 

100 

*JS 

"IU 

100 

11 

rs 

c 

3 

•V 

1919 

"9* 

»x 

1911 

•101 

tn 

1911 

•lots 

104 

1901 

•109 

Itl* 

ll«S 

'iviil 

1904 

104 

MS 

1911 

104 

loss 

1904 

104 

IM 

ItM 

104 

101 

11910 

100  V 

'01 

1911 

104 

1*7 

1914 

94 

It 

191* 

HAS' 

llllf 

1901 

107 

IM 

ma 

•III 

111 

IOiO  «iooV 

101 X 

ills 

110 

111  s 

by  Googli 
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PHILADELPHIA 
l  Bitd  a  TovmiD,  m  cue*' 


RAILROAD  BOHDS. 


do  do  "  sea  mtg  g  4a. 
AJ].'iit«'wn  Terminal  1st  mtg  g  *> 
Ashtabula  A  Pittsburg  1st  mtg  OB. 

do  do     litt  r  * 

Atlantic  City  1st  mtg g  5s.. 
Bait  A  Potomao  Ino  lstmti 


Allegheny  Valley  E  Ext  7» 

do      sen  DU  _ 
i  Terminal  1st  mtg  g  4 

.tsburg  1st  mtg  < 
(to      l-.t  mtg  0s 



nt«  8  tie...... 

do     do     Tunnel.  1st  mUg«*. 

Boll's  Gap  1st  mt«  M*  

do     Coilh  n  0* .  ■  

BeMdere  Delaware  1st  mtg  0a  

do  do     «nn«  mtg  4s  

Cambria  A  Clearfield  1  «t  mtg  g  5*  

Camden  A  Atlantic  Cons  mtg  Us  

Canada  A  Atlantic  1st  mtg  5s  

Calewlssa  1st  mtg  Us  

Ohartler*  Ut  mtg  7*  

Qhootaw.  OWla.  A  Gulf  gen  tntg  g  ot»... 

Choctaw  A  Memphis  1st  mtg  g  5s  

Cln.  Porti..  A  Virginia  1st  mtg  g  5*  |  BC  1925 

Clearfield  A  Jefferson  Ut  mtg  Ok 


C1910 

„fBM 

BC  1010 

c  ioom. 

B  1908! 
KC  1019. 

cioti 

C  toll1 
BC  10051 

tot  3 

C  10O2 
B  1927, 
BO  UMl 
BC1011 
C  11"  «• 
B  1902 
C1SH)1 

BABClOlO 

KC  1040 


Trml  of  Kunsa»  City  Ut  mtg  g  5»| 
ware  gen  mtg  series  Ag_4S*--.- 
do      *  Bd.  Bk.  Ut  mt 


Duchess  County  l*t  mtg 
Duluth  A  Wtnnepvg  let 


ntg^s..... 
mt«gt»- 


Easton  A  Aml»>>'  mtg  5s 
Elm  Ira  A  Wlllliirasp..rt  1st  mtg  'is. 


do 


sbura 


do 


ine 

burg  Ine  g  5s  

let  mtg  4s 
Ot  1st  mtg  g  4s 
2d  mtg  g  4s 
as  mtg  g  >is 


do 

o  do 

n  1st  mtg4s*  

▼alley  1st  mtg  rxt  g  4*  

do  ^mtiffs*8  

do       eons  mtg  «K  

do  do  «*.....  

&  rsn,*:::-.::: 

do  4X*   

do     Ann  4  Km  

Mtg  A  Col.  Tst.  g  5s. 
Bw"t  lstmtgg4s» ... 

do  g  4  Ss. . . 

PhUa.  A  Norfolk  1st  mtg  g  4k. 


bc  1027 

BC  1022 
BC  1032 
C  10O5 
BC  104i> 
BC  1  trill 

b  nap 

B  1910 
BO  2802 
C  1020 
Bion 

C  10'Jn 

c  lew 

BC  1925 
BC  1007 
C  lot* 
It  1IMH 
K  lttlo 
B1923 
C  1023 
B   

a  itiB 
c  1923 


laurot 
PtrUd. 

A-0 
M-H 

H 

P-A 
MS 

AO 

i-J 
P-A 
A-O 
J-D 
F-A 
J-J 
J-J 

fi 
A-O 

8 

J-D 


L«*l  I 
Sal*  I  Dau 

120  Iio\k) 

108.1  3-01 
90s,  2-98 


BAIL IIO AD  BOND*. 


lit] 


0O1 


117>. 
120  S 
118s 
108 

113V11-0D 


84)1 

1-90 
4  Ol  i 


State  Line  A  Sullivan  Ut  mt«T  AM*., 
steubenvllle  A  Indiana  1st  mtg  5*. 
Stony  Creek  1st  mtg  7  s.... 
Sunburv  Hazlnton  AWllke.- 


do 


barre  1  m  5a 
2d0e 


102 
108 
1U5 
lOlV 
120S 
102 
101 
110 
112V 


do      Ine  mtg  4s 
Cods  gen  mtg  series  Ag  fla 
do      aerie*  Bg  Ms 
do      series  Cg'is 
do      series  Dgiss 
do  seriesKg4ss 
2d  gen  mtg  series  A  •">• 
do      series  B  5s.- 
4h  


ua uc  li n»7 
B  11*4" 
cane  hmo 
bo  mr.* 

B  1030 
C  1004 
C10O4 
01904 
C  ls*u 

8 m 


'ft"*?.: 


deb  »U. 
gen  mtg 0s... 
do  Oe... 
do    £  Us. 
cons  mtg  0s  .. 
do  Os. 


do  5s  

do  g4s  

trust  loan  g4s's  

equip  trst  series  A.  g  4 
real  est  p  m  1st  mtg  g  4s 


«t  p 

PecnsylTanla  A  S.  V.  Canal  7s 

do  do  oodh  mtg  5k 

do  do  do  4s 

do  do  do  4Ss 

Pennsylvania  A  Northwestern  5» 

Porklnmen  1st  series  g  5s  

do      2d  series  g  5s  

Phlla.,  Newtown  A  N.Y  mtg  g  5s 


Oh. 


Philadelphia  A  Erie  gen  mtg  g 

do  do  g 

do  do  B  4a., 

Phlla.  A  Beading  1st  mtg  Os   

do  ltt  mtg  4  Sa  

2d  mtg  goo  


1 

do 
do 

do 

do 
do 


do  b 
do  g 


its 


eit  Imp  mtg  8  4s.  .. 

nigextg4s 


l»t  series  oon»in' 


ten  rears  f  g5s  

deb  g  5s  (Bead.  Terminal: 
do  do 


Phlla.  WUm.  A  Bait  deb  4s 

do  deb  4«  

do  deb  g  4«  

Pitts„  Youngst'n  A  Ashtabula  5s  

~r>rt  Beading  1st  mtg  g  5.s  —  •••••••  •• 

■p.  A  It  C  A  I.  gen  mt«g4s.. 

lOTir*1*:::: 

do  «o  ...... 

Shamokln.Sunbury  a  I^wlsb'g  lstm5s 
do  do      2  m  g  lis 


ll»20 
0  1H2H 

C  ih:«i 

B  i : 

c  nw.3 

B  lmi."i 
BlIUO 
C  1010 
C  loin 
B1HH5 
C  lour, 

r  n«»r, 
Biom 
cmio 

C  HM.l 
BC1H13 
1014 
C  1023 
BAC  11MKI 

B  llt.tli 
B  1030 

b  mto 

BClO.to 
C101K 
C  101H 
BC  1042 
BC  1IM2 
C  1 021 1 

B  IMQ 

It  1020 
BC  lttlo 
C  1010 
BO  10.13 
B1011 
C  1011 
B1011 
BO  1011 
BC  11M7 
BC  HU7 
Bc*«10O2 
BC  1041 
B  1041 
B1017 
B  1022 
a  1032 
BC  1027 
bo*b  i  "41 
C  1607 
BO  lWlftl 
B  lo:to 

c  una 

C  1012 
C  1025 

81^1 


j  j 

F-A 
Ml) 
J-J 
M  N 
J-J 
A-O 
A-O 
J.J 
A-O 
F-A 
A-O 
J-J 
J-D 

frD8 
J-D 
J-D 
J-D 
J-D 
J-D 
3-D 
M  N 
J  J 
J-J 
J-J 
M  N 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
J-J 
J-J 
M-S 
A-O 
J-J 
J-J 


Hoi 
6-ol 
501 
1  00 

ll-oo 

114)1 
4  01 
O01 
1H)1 


do 

uo  do 

Union  Terminal  Ut  mtg  g 6a  

Unlte-1  New  JorMy  gen  mtg  g  He  

do  do  gtie  

do  do        a  4a  

Washington  A  Col.  B?rar  1st  mtg  K  4a'. 
West  Jerst-y  eons  mtg  0»i 


H.tmn 


B1938 
BC  1W23 


Lmi 
Salt  Daw 


120  ii<il 


115 
80  \ 


II 01 
5-00 


110  . 
118  . 
100'. 

OH1, 
108'. 
105 
105 
110 
107 
121 
117s 
127'. 
124 

iitSM 

130 
100  >i 
l<xi 

nr,  . 

UBI  . 

ilOBH 
nets 
IOC 

Mill, 
lUO  . 
104  S 
112 
112 
115s 
122 
I20S 
117 
10.'.'. 
In-'.  , 

iio* 

.125 
120S 

i:w 

15JeOr  107'. 

15 yf>  \u 

J-J  107s. 
Hep  Or  !27S 
'  127. 
117V 
HI  S 
104 

1 14 
110 
1  04s 
101 
102X 
lan-Ur  107'.  I 
lan-Or  102* 
A-O   


0  01 
:i-t»l 
11-00 
5-UO 
5  01 
si  01 
10  00 

7  01 
o-oo 

3  01 
0  00 
Ol)t 

;h>\ 

O-Ol 
tl  01 

8  01 
0-01 
3-01 
IM)S 
0  0i 

0-  01 
Hil\ 
501 

1-  01 
5-IM 
7-0t) 
:t»8 

5-01 

7  01 
tM  XI 
1-01 

8  01 
0-01 
5  00 
8tll 
!M)1 

0-07 

0-411 
5  01 


West  Jer/ieyA  Si-iishore  Ut  eons  mtg  4b 

West  J«rm..y  A  Stvaehore  3Ss  Her  B  

West  N.  Y-  A  Penna.  1st  m  g  5s   BC  1037 

do         By  gen  ni  8  3-4s   ItC  1043 

Western  Pennsylvania  g  4s   0«1U)1B28 

West  8h.>re  1st  mtg  4s   RAC2301 

Wilmington  A  Northern  1st  mtg  5e....  B10O7-27 
do  do     gen  mtg  g  5s..      H 193V 

CANAL  BONDS. 
Chesapeake  A  Delaware  1st  mtg  5a.... 
Uihlgn  Navigation  mtg  g  4S  

do  B.  B.  mtg  g  4a  

do  mtg  8  4s  

do  cons  mtg  7a  

do  gen  mtg  4  H*  

do  Col.  Trust  g  4H  

do  fuiul  A  Imp  8  4a  ser  A 
Pennsylvania  On  

I'ANKE>'OKU  RAILWAY  A  T1UCT10S 

Columbus  St.  Ut  eons  mtg  g  5s 

Continental  0*..,  

Crosstowu.  CoL  O..  l«t  mtg  5s 

Dayton  Ut  rutgg  5s  

Dal.  County  Bwrs  Trust  < 'tfs.  b  4a  

Electric  A  Veopies  Stk. Trust  (5>rt. g 4s 
Falrniount  Park  Trans,  lat  mtg.  5s  •  ■■ 

(•eruiantown  5»  

Heetonviile  Mantua  A  I'liirmout  2  mOs 
do  do  oons  mtg  g  5s 

Imllanapolls  St  Ky  gen  mtg  g  4s.  

Peoples  St.>ck  Trust  OrtitleateK  g  4s.  , . 

Bending  Tract  1st  mtgg'ls  

B.-adOig  A  W'Lsdorf  El.-  By.  1st  m  g  5s 
Bochnster  cons  m 


103 
J14 

107  s 

no 

108 

98 
103H 
115  , 
109  V   8  01 
1 1HJ,   5  01 

87      4  08 
120  X,  2  01 
501 

101s 


IIAN 

101 

U8N 


S8? 

9  01 
1-01 


ioo  'l  7-00 
100s  3-99 


........... 


BlOltt^ 
B  1914 
B1014 
BC  19141 
B  1011 
B  1024 
BO  1905 
BO  1948 
C  1010 

BC  1932 
0  1DUM 
BC  1033 
BO  1910 
II  1040 
B  1IM5 
BC  1912 
B10U4 
C  1902 
BC  1024 
10.'  1033 
B  1043 
Hi    10.3  I 
C  1025 

BCAU  1|.<«. 


52 
113 
104 
107  s 
120 

104  S 
102 
1105 

45 

105  v! 


901 
0  01 


o$l 

84)1 

118 


95  1100 

84    I  0  91 
97K   0  01 
105*  124 
99 


itg  g  5».  .. 

M-rnntoii  A  Carboiulale  Ut  mt*r  g  lis —    BC  1023| 


t*orant'>n  Bwy.  1st  cons  mtgg  5e   BC  1932 

Scranton  Traction  1st  mtgg  lis 
Sis-nnd  Avenue  1st  mtg  g -w  f*oi 
United  Bwys.  Tst.  Ctf».  g  4s 
Un.  Bwys.  A  El.  of  Bait.  1st  coos  m  g  4s 

do        do        Inc.  in  g  4s  

United  Tnii'.  oi  Pitts,  gen  mtg  «5s  

Un.  Trao.  Beading.  Pa.,  mtg  Acol  tst  g 5s 
Washington  A  (lieu  Echo  1st  mtg  gOs. 

West  Philadelphia  mtg  Us  

do  2d  mtg  5s  

KIBCELLAHEOUS  BONDS. 
Asphalt  Co.  of  Am.  t-ol  g  certs  8  5s 
tlvrgner  A  Engel  f" 
Brooklyn  BiWIbjs 


BO  UI32I 

Pitts  i    BC  10341 

B  11MO 
BC  1040 
BC  1940 
BC  1007 
0  102IJ! 
BC  1.110 
C  1000 
0  1920 


_  D 
M-8 
M-N 
J-D 
A-O 
A-O 
A-O 
J  .J 


MS 

7O0 


A-O 
J-J 
A-O 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-D 
J-D 
A-O 

B 
M; 

M  N 

A-O 
MS 

i-J 
J-J 

J-J 

J-D 
J-D 
M-N 

J-J 

a 


05 
132 
121  S 
108'« 
121S 


0 

501 
8  01 

891 
HOI 
7-01 
501 
5  91 
4  01 
5-98 

ii'oi 

H  01 
801 
ml 
1-91 


Cambria  Iron  giU 
Delano  Ij»nd  g  f 
iielaware  Blver 


\m.  isii  u  ctiji  g  ^s  

el  Browing _1  st  mtg  g  Os 

las  1st  m  g  5».  


*N  *  J  "h"  *F* ' '  5a' ' 
East'VirCons  Else  col  trst  at*  r»»- - 

Oirard  Point  Storage  1st  mtg  3t»a  

Lehigh  Valley  Coall  st  mtg  g  5a  

do  do   


Maryland  Steel  1st  mtg  5s 


1U1V 

120 
83  X 
100S 
128 

liio 

117 

1106 
I117H 
119 

mi 


K  1049 
0  1W21 
C  lWt8 
11...  1017 
B  1032 
SCAB  1921 

OABC.  1040 


J  1933 
B  1022 


Newark  Cons  Giia  eons  m  5s   BO  1048 

BC  1040 
C  1008 
B  1921 
0  1021 
B  1037 
B1017 
BO  HMO 
B  1021 
EC  191 1 
BC  1030 


A-U 


New  York  Sub.  Gas  1st  mg  5s 

Northwestern  Coal  its  

Pennsylvania  Co  g  4s'a  

do  g4Xs  

do  gu  trust  i-.-rts  Her  A  g  3Ms 

|  Pennsylvania  Steel  1st  mtg  5s  

Philadelphia  Co  1st  m  A  cid  trst  g_5s... 
Philadelphia  Wllm  A  Balto.  Col.  T.C.4» 

Susquehanua  Coal  Ok.   

Welsbach  Co  30  yrs  f  ol  tr  mtg  5s  

UKLUSTKD 


OH)l 
5  01 
0-01 
0-01 
12  00 

"ftii 
2  01 

12  00 
5(K) 
«01 
1)01 


9  01 
12  00 

0  00 
10-00 

5  01 

0  01 
8-01 
2  01 


Phlla.  A  BendliiAj C01U  A  frlmVla  . . 
United  (Vsof  New  Jor 


131  s 
127  . 
128 
110 
122 
107  s 

loir, 

101s 

13Q 


[y-Or  12..  0 
[y<Jr  124  .  7 
£0   HI  2 


104S 
110 
1025* 

1 
120 
111 
111 
100 

too 

101  % 

105 


8-Ot 
701 
OOt 
7-01 
84  K I 
591 

7  01 
44)1 
0  01 
7-Oi 

i-ISI 

5  08 
14W 

m 

8  01 

ur 

(101 

uoi 

701 
5H8 
2  01 

not. 


■•■•AAA. ••.»■» 


r»ey  4s  1029. 

PASS  By  AND  TBAOTION  BOKDS. 

Buffalo  Citj  Passenger  5h  

Citizens  strwt  ot  Indianapolis 5s  

Consolidated  Traction  of  New  Jersey  5s 

Newark  Passenger  5s  

New  York  A  Queens  County  5a 
I'literwri  Consolidated  Oe. 

MISCELLANEOUS  BONDS 

Ellison  Electric  5s  stock  trust  corts  

EinituMc  ill.  Oils  Lt  Istg  5s  

International  Navigation  os  

Penna  A  Mur>'lnnd  Steel  cons  Os  

Phil  Elee  Is,  tst  els.  Ind  tit!e  A  tst  rets. . 

Phlla  Elect rk-  5s  gold  trust  certs  

Unlte.1  lias  Impiovement  delnsiiture  Us 

ATLANTA  BANK  8TOCK  QDOTATIONB 

NAME.  Capital. 

American  Tr.  and  Bkf.  Co   $100,000 

Atlanta  National   150.000 

Capital  City  National   250.000 

Fourth  NaOnnal   400.01)0 

t.nwrv  National   800,000 

Ms dd.  1  Ituckcr  Rk?.  Co   20O.W 

NVal  t.osn  nnd  Bkg.  Co   lOO.UUO 

Third  National   MlWO 

Trust  Co.  of 


115 

mis 

102  V 
108 
112s 
lOHK 

11MV 


120  12 


110 
110 
109  V 
118 


096 

0  01 
.  001 
100  V  001 

;  114      9  01 


1  |j» 

Bid. 

Asked. 

TO 

80 

440 

49) 

US 

180 

111 

115 

140 

160 

200 

200 
1SS 

100 

i 
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PHILADELPHIA  BANK  STOCKS. 
Reported  by  De  Haven  ft  Towneend.  428  Chea  tnut  Street,  Philadelphia,  aod  40  Wall  Street, 


Banks.  CapiUl. 

Centennial    6300,000 

Caotrai    760.000 

Consolidation    800.000 

Corn  Exchange   600.000 

Eighth    276.000 

Fanners  Sc.  Mech...  2.000.000 

Klrat    1.000.000 

Fourth  Street   1,600,000 

Franklin    l.OOU.000 

C.T.uuulovvu    200,000 

Girard    1.500.000 

Kenaiugtou    25U.0U0 

Uanayunk    200,000 

Manufacturer*    600.000 

Market  Street   600.000 

Mechanics    6UU.0OO 

Merchanta    600.000 

National  Security...  250,000 

Ninth    300,000 

North  America   1,000,000 

Northern    200,000 

Northern  Liberties.  600.000 

Northwestern    200,000 

Penn    600,000 

Philadelphia    1.500,000 

Quaker  City   600.000 

•Ridjro  Avenue   150.000 

Second    280.U00 

Sixth    160.U00 

Soutbwark    260,000 

Sontliu  w;-rn    200,000 

Tenth    200.000 

Third    600,000 

Tradesmena    600.000 

Union    600.000 

Weatern    400.000 

•West  Philadelphia.. 
•State  Bank. 


PHILAIIKI-PHIA   BAII.HOAD  STOCKS. 
Iteport-.|  by  It.-  Ilnveu  &  TowiiM-ud,  42S  Chestnut  St.,  Philadelphia,  and  *>  Wall  St..  .N.  Y. 


1.000 
L.900.000 
200.000 
600.000 
640.0U0 
700.000 
6OU.O00 
2.000.000 
1.UUU.0U0 
4OU.OU0 
1,500.000 
200,000 
2UO.00U 
22D.O00 
175.000 
425.000 
405.000 
300,000 
260,000 
1.500.0UU 
90.000 
700.000 

200.000 

600.000 
1.500,000 
200,000 

m 

160,000 
135.000 
70.000 


400,000 
260.000 
475.000 
200.000 


Dividend 

Laat 

Par. 

Period. 

Kate, 

Sale. 

Date. 

100 

J -J 

10 

182* 

2-18-01 

100 

UN 

12 

aui 

f-4-<il 

30 

*• 

6 

4<t 

n-ls-ol 

50 

•* 

8 

Kl 

K-21.01 

100 

J -J 

12 

252  Vi 

2-20-01 

100 

M-N 

6 

12n  . 

1».2l-Ol 

100 

J>J 

10 

2.".:i 

H-4-Ol 

100 

M-N 

8 

243  H 

sv.mii 

100 

•• 

6 

245 

4-11-01 

60 

•* 

12 

160 

6-501 

100 

M 

10 

2<i" 

H-21  1-1 

50 

** 

6 

SS 

W-IB-Ol 

100 

J -J 

10 

206% 

2-6-01 

100 

M-N 

6 

104-, 
101 

H-5-Ol 

100 

•« 

6 

6-8-01 

100 

44 

C 

125 

7-24-01 

100 

*• 

6 

125 

6-23-01 

100 

J-J 

8 

180 

l-12-»h 

100 

M-N 

7 

151 

KM  Hi 

100 

J-J 

12 

2>il 

:'-23-nl 

100 

M-N 

6 

126% 

6-18-01 

50 

»• 

12 

12" 

!'•  1- 

100 

M 

10 

200 

81-00 

50 

8 

100 

7-22-01 

100 

M 

10 

H-24-tH 

100 

J-J 

6 

imk 

7-8-01 

60 

■a 

• 

65 

3-601 

100 

j-j 

6 

162 

6-22-01 

100 

M-N 

I 

163 

2-20-01 

60 

M-N 

8 

64 

6-28-01 

100 

J-J 

1 

100 

7-17-01 

100 

M-N 

« 

90 

6-13-01 

100 

116 

8-16-00 

50 

■ 

1 

62 

3-28-01 

60 

M 

76 

2-6  01 

60 

•  • 

10 

1»-4'>1 

60 

m 

4 

r 

6-6-01 

BUFFALO,  S  V. 


Miscellaneous  Htooih. 


Bel)  Telephone Oo6  pc.    

Buffalo  Omaral  Electric  Oo.  

Buffalo  City  G«j  iv>  

Buffalo  a  Niagara  ra.Ua  II.  tPC 

Cataract  Power  a  Conduit  Oo  

Eastern  Oil  Co  

Lima  Elect.   Ky  *  1  ght  Co  

Ijtckawana  Iron  *  Maaj  Oo  

Manhattan  Spirit  Co4  pc  

H.Palla  Power  

ItocbosUr  K.  Co   .. 

standard  Oil  Trust  11  p.  c-  


Blnghomton  8t  H  It.  i».  19*1... 
Huff  .  Boll,  a  Lati  .It.  —in  1*37,. 
Buffalo  CllyOa*  Co.,  »e.  194'... 
Buff.  ft™.  Qec.  i  .  i*.  , 
Buff.  H'y  Consoli  lnu-J  is.  i»Jt. 
Buffalo  B'y  Deli-:.-.  irr.  tf»  I»17. 

Bull.  Tract*.  I9«s  

Buff,  a  !<ock.  By 


B.  a  N.  Fails  FJ 
B.  h  N.  Falls  E.  ■ 

B.  *  H.  W.  K.  Co  ,  1 
B,  k  8.  W.  E.OO..  I 
Cataract  Power  &  < 
Oroeslown  St.  K  IV 
Intern'l  Trac  Co  a 
Lima  F.lftct.  Ity.  /. 
Lorkporl  a  Ol.-i  -t 
M  Fall*  ftaa  ISO 
H .  F.  k  8.  BrtJ«.  1 
Niagara  Falls  n*J 
do  <io 


19S*  

lit  iwa.. 


Ijjht  oo.  Con  5a 


deb  «•  1910. 


1  BID. 

aas'n 

lis 

1 1  a 

.'1 

104 

f 

4 

M 

luO 

54 

a 

100 

30 

IU0 

*oft 

41 

4S 

SO 

.HI 

91 

10 

no 

TTj 

•10S 

...... 

w 

...... 

ij 

•11*1, 

•110 

111)4 

•lt» 

•H/T 

•108 

•us 

•Kl  S 

•109 

'•IOD 

•110 

•104 

•11 J 

•1U« 

[•103 

•104* 

;«lli<4 

•llii 

i"X 

114 

"** 

•uo 

•104 

•H* 

,'lua 
(•104 

"1* 

•!»>, 
•108 

UAII.HOAI)  STOCKS.  Capital.  Par. 

Camden  Jt  llurllugtuu  Couuty   I3SI.P23  23 

CalawlsMi    1,12W,000  M 

do       lal   I'ref   l2u.ti.Vi  .j"> 

do      ..'d  Prof . .......  Baa 

<  lo->tinit  Hill   'J.'Ji«i.t«w  M 

Cbu-..  tikla.  is  tJulf   J.issi.iaio  M 

do      Trust  certfs.,  1004   b.uw.tnw  60 

•So       I  'n*f  <l                                                                 • » *  ..■•.*■■.  0O 

do      do  Tru»l  v-ertfs.,    il,i««>,<»«»  riO 

C'tiMMaw  A  Memphis   l.'iC'. ."•««>  i<> 

do        pr.-fd   LJIBUUU  &<► 

Cln„  Portsmouth  4  Va.  Prt-f   &!i4.(««)  lml 

l>.lawaru  A  Hound  Brook   1. wm.on  p»» 

l>urbt*)*-*  Couuty   ,jo<i,m»  pii> 

K;ist  PcmiMylranla    l.":ft>.4.>»  "*J 

Lluilr.1  A;  William  sport   »m,OUO  M 

do      do  Prrf   SOO',000  60 

Har..  Port»inouth.  Mt.  Joy  \  Lauc   l.l»£..Vs»  M> 

lluut.  A  Unnd  Top   1 .171,730  M 

do       <lo  Pivf   i<«»l,»sil  Tut 

Lchlitli  Valley   4».:t:i.M»t  :*\ 

do      do  Pre!   H»l.:w«i  .» 

I.lttlo  Si-lmjlklll   2.4«.V<»  .» 

MIik-IiIII  *  Schuylkill  Haven   4.3UMM)  BO 

Neio|iiehi>utiitr  Valley   l.41v»»»>  :*> 

Nortlii-ni  t'enlrsl   II. 4m..Van  t*> 

North  *t  Woat  llrnnch   |..>»t.u«>  :*t 

North  l'fnn<4>  It  aula   4.7"J>.>i«i  50 

P.  nn  A  NortbwrsUTU   •J.-JT»».<««>  :*> 

Plilla.  *  Krle   T.:'"C..n«i  :*> 

IMilla.  lirnu.  A  Norrlslnwn   U,.."I'I4.I«S)  M 

Plilla.  N«-n  ton  A  New  York   I.oisi.oui  ,"Ht 

Phlla.  *  Trenton  *.   1.230,100  lw» 

Plilla.  Wllin.  ,v  Hiltlniorv   11.8IIU.10  M 

Slate  Lltu-  A  Sullivan    !IN«.2:<"  .V> 

l  iill«-d  Co.'s  or  New  Jersey   2I.2#i.«si  H«> 

W.-st  Jerwy     Mm  M 

do    (lion  ran  teed)   KM.2.VI  00 

West  Jersey  A  Seashore   4.030.UU  SO 

CANAL  STOCKS 

Chesapeake  |  Delaware   l.!mo.2»  .10 

Delaware  KlvNl-.n   |t>T.i»«>  80 

N  hlch  Navigation   14.34U.rciO  .>■ 

.Morris  c,.n«.  Onar.  4  r»T  cent   l.cr.':,.f»»i  100 

do     Pr.  td.  tiuar.  1  r  rent   LITIVm  1<»> 

Pennsylvania   4,5f»l,2">  30 

•rvnts. 


Laat 

Sale. 
33* 


r.ii 

73 
V.Mi 

2I> 

-  ■  * 1 
7"' 

uu 
TO 

HO 
21 

3.'. 
•J  i 

ill 


Date. 

12  i 

1  l  b  mi 
ti  2'  ml 

j<>  i>i 
■<  i  "i 

IMlttl 
ll-lll'll 

ii  1<:">1 
B-24  <>i 
1 11 1 1  ■  i 

0-124BJ 
10  -•■  Btl 
8-23  tr.i 
3-21  is.i 

2  11  Ol 

7-  23  o|. 

8-  211  Ol 

3  23<>1 
IMMU 

.i  I'M 
11  L.-I  <il 

4  384)1 

•i  _«.<i! 

■4(34)1 
0-130] 
7  :i»m)i 


tMJH 
t>  12 '>! 
0-34  "1 
11  1 1  oi 

r.-i  i  oi 
i>  n  oi 
6  I74»l 


nisi; 

33 
3"ll,j 
1113 

mi 
S80 


27S  8-24  OI 
64  1M24M 


4<l 


8"  !>!. 

13  on 

S  USA 

101  S44D 
40  11-10-00 


LOUISVILLE.  KY. 


STOCKS 

Par 

Bid. 

aak'd 

For  bonds  see  Htwk 

.«popfd 
Ounutlous 

100 

to* 
IliX 

toxi, 

1I«K 

LeadlngrCIOea. 

COLCUBDS,  CA. 

Broker. 


Par  Bid.  Aak'd 


Oolumbua  Savings   SO 

fourth  National   .  100 

ktercnants  k  Mecbanlea   loo 

Third  National    luo 

Oolumbus  Investment  Co. ..... 

KAk-ie  k  FhenU  Mills  stock... . 

m..:I-  a  Pbenlx  Mills  (6S  IV2H. 
Uamburirer  Factory  1st  mortgagee fta 
Jtuscoaee  Factory  1st  mortjrane  re 
Oeorfta  Boine  Insurance  Oo  


Georgia  »Ss  1MH-UB4  101 

Ooorcla  I  ',«  191*  103 

OcH.rirla4s  IMS  117 

0«»rgls  4 >s   I9!4  111 

Oeorg1»4H»  1»W  13U 


AtlsnU4H»-  -- 

Auitasta  4Vs»  II 

Columbus  Ayt  19V7 

Columbus  ^Ss   1'JOI 

Mucon  tUf  1Mb 

savannah  9a  ...  .   1909 


KEWARI,  1.  I 

Vended  by  I.  S.  BIPI-KI- 


Par  Bid.  Aak'd 


w 

50 

Newark  City  NattonaL  

Eajiei  Oiunty  Ns'.1orjiU 

Henmd  Nation  *l    .  .....  po 

Mer,  lovits  National.^.    lu-i 

0-,-man  National...  lou' 

North  ward  National.  luo1 

State  Banking  Oo   100 

FMainyT.  *D.  oo  ..«_..  tool 


i-.i. 


170 
UO 
l-i 

310 

wo 
1*1 

47» 


lyiti^c 


d  by  Google 
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BT.  PAUL. 


ST.  PAUL  SECURITIES. 


Quoted  by  PUABODX  *  CO..  Broken. 

Par.      Rat*  of  uii .  when 


dl». 


au  National  

German-  American 

ml  National  

•eaodlaavlsn-A 
Second  National. 
Bt*%t6  Bb  ok . 

Colon  Ila ok  

it.  Panl  Trust  Co  

Security  Troat  Co  

-   Paul  Fire  A  Marine  Ion.  Co 
Paul  Title  A  Treat  Co 


■•>**■*■•■•* 
•••••• •••**e 


it.  Paul  City  Br..  5  p.  c.  cable  bdi,  1937. .1.000 
Monw  I'res*  Co  .  common   00 


_j  Co.,  comn 
Pioneer  I'rens  Co..  preferred. 

Pant  Uaa  Light  Co  

m.  Paul  Oaa  Light  Co..  let  8"e  1BI5.. 


100 

6 

100 

u 

100 

ino 

ltM 

10 

8 

100 

10 

ipn 

•  • 

10f 

100 

4' 

ii 

10 

.oSJ 

7 

60 

e" 

100 

l 

paid. 
J.  and  J. 
guar. 

J.  uuil  J. 


j.  una  j. 

J.  nn.l  J. 
J.  and  J 


Quar.  J. 

7.  and  J. 


.1.000 


St.  Paol  Qae  Light  Co..  «*.  cona.  1918.. 1.000 
St.  Paul  Uaa  Light  Co..  5s.  fold  bond*.  .1,000 

Weat  ruMlahlng  common   100 

Weat  Publishing  preferred   100 

Weat  Publishing  let  Mtg.  Id.  e,  bond*.  600 
Redeemable  at  100  after  1909;  mature  1012. 

bda.  1018.. 


I 


J.  and  J. 
Quar.  K. 
J.  and  J. 

J.  and  . 

M  mid  S. 
M  and  S. 

Quar.  P. 
J.  and  J. 


4  I.  I 

Intentate  Inr.  Tr.  Co..  Limited   100 

*   w  Coal  R'y  lat  5'a,  1938  1.000 

row  era  Dry  Goodi  Co.  Com   50 

Powera  Dry  Goods  Co.,  Prefd   80 

■t  P.  Treatee  Co.,  6  p.  c. 
Forth  Am.  Telegraph  Co.... 


100 


I 


M.  and  N. 
M  and  N. 
M.  and  U 

Quar.  A. 

M.  Hud  X. 


J. 
J.' 


J. 


MINNEAPOLIS. 

rirat  National  Bank   100  4 

National  Bank  of  Commerce   100  6 

N.  W.  National  Bank   100  8 

Bwrdlsk-Amer.  National  Bank   1U0  6 

RfH'urlty  Baok   100  4 

German  American  Bank   100  t 

Oennaola  Bank   100 

Hennepin  Co.  Saying*  Bank   100  0 

Metropolitan  Bank   100  « 

reopier  Bank   100 

St.  Anthony  Palle  Bank   100  8 

Minneapolis  Treat  Co   100 

Minn.  Loan  A  Truet  Co   100  9 

Mint.  Title  In*.  A  Treat  Co   100 

Mplo   Brewing  Co   100  9 

Mpla  Brewing  Co.,  1st  7's,  1918  1,000  7 

Mple  City  By  Co..  lat  Cona.  5a.  1919...  1,000  S 
Mpls  Gas  Light  Co..  lilt  Cona  n's.  1802...  1.000  8 
Mpla  Gaa  Light  Co.. Cona.  8'a.  loio- 1930.  .1.000  0 

W.  W.  Elevator  Co   60 

DULTJTH. 

Am.  Exhange  Bank   180  il 

Plrat  National  Bank   100  ti 

Consolidated  Elevator  Co.,  common. .  .  .  .on 

..editor  &;Ma....  100  .. 


J.  and  J. 
Quar.  J. 

Quar.  J. 
J.  and  J. 


r.  t. 
J.  and  J. 

A  and  o. 


J.  and  J. 
A,  and  a 
J.  16  J.  16 

M.  and  8. 
M.  and  8. 

••*••••• 

J.  am!  J. 
J.  UlltJ  J. 





Bid 

105 
238 

1 11' 
tOQ 
[i.i 

l:sn 


ins 

18 

ma 

142 
118 
110 
2 

00 
116 

113 

88 
125 
102 
KM 


100 

in 

iib 

VI 

85 

40 


180 

too' 

110 

i 
ii,- 

ioo 


TO 
110 
107 

102 
110 


120 
17% 

80 

ill 

Ml 


Laat 

Asked. 

guile. 

108 

106 

243 

240 

1  :  :> 

114 

Ins 

ii  ir, 

liXJ 

loi 

IBS 

190 

100 

"20 

•  ♦  • 

106" 

171 

ICS 

18 

107 

142 

iis 

• 

'i 

40 

118 

lis 

US 

115 

BO 

S 

A  NEW  BOOK. 

Foreign  Exchange 


tor* 


ISO 

116 
100 

UK 
li«5 
40 
45 
98 
84 


125 

105 
115 


i. 

... 
... 

ioo 
» 

B6 

iio 

104 

ISO 

3.1 

ioi 


111H 

40 
83 


nctiREIl,  EXPLA1XBD,  SIMI'llrlED.  ILLUSTRATED. 

A  single  volume  oonlalulu*  eon  version  table*  tor 
every  kind  of  foreign  money  at  every  raw  of  ex- 
change. 

IN  USE  UYOVKIl  l.OOOLKADlNO  HANKS. 

Costs  Nothing  to  See  It. 

Will  he  »«nt  to  any  banker  (charge*  paid) for 
Inspection, 

Price,  111  Cloth.  8WS.50;  Leather  SIO.OO 
H.  H.  BROOKS,  78  Monroe  Street,  CHICAGO. 


HOTEL  VESDOME, 
Hroadrrar  and  41hi  Street,  New  York. 

Handy  to  Grand  Central  Depot;  3>«»  Rooms 
with  l.»  Hath  Rooms;  BBtSBSSB  Plan;  ilfgt 
ol.i^fi  Kert.nirant.  fair  prices.  Ileail<iimrlcrs 
for  out-of^towu  Ila nk  oBacefS  when  vl.ltiiig 
Xr»  York. 


105 


48 
112 

ioi 

112 

... 


.  .  . 
.  .  . 


THE  MARLBOROUGH, 

B'way  and  Thirty  Sixth  Street. 

MEW  YORK. 

CENTRALLY  LOCATED— EYEMY  CON- 
VKXIKM  i:    ALL  MODERN  IM- 
PROVEMENTS, 

4i.>  Hnons,  81  ogle  and  En  suit--,  with  2110 

Bull  Room.  Conducted  on  tile  A  rie.ni  and 

European  Plans  and  Managed  by  the  Owner. 
Delightfully  <'.»»]  In  Slimmer  anil  Convenient 
to  till  Theatre*. 

MILWAUKEE,  WIS. 


Sunt  OF  BTOOa. 


CHICAGO  BANK  STOCKS. 

(Verified  by  KINO,  H0EDENPYL  A  CO 


NAME 

Amer.  Tr.  and  Hayings  Bank  

Banker*  National  

Chicago  City  Bank  

Chicago  National  

Continental  National  

itlnental  National  

Exchange  National  

a  National  

National  

Bro*.  Banking  Co  

National. 


City  Bkg.  and  Tr.  Co  

"iin  Bunking  Association  

Saving*..  

Illinois  Trust  A  Bavlnrs  Bank  

Merchant*  I^aan  and  Tr.  Co..  

Merchant*  National  

Metropolitan  National  

Mllwaakew  Arenne  HtAte  Bank..... 
National  Bank  of  the  Republic. ..... 

National  Lire  8tock  Bank  

Northern  Troat  Co  

Oakland  National  

Prairie  State  Bank 
Soy  at  Troat  Co.... 
state  Bank  of  Chi 
Do! on  Trnrt  Co. 

Western  state  

first  National  of  Ragle  wood  

tAnd  •  p.  e.  extra  yearly. 


........ ...... 


«■•■■■.. 


Capital 
H.O0O.0OO 
1,000.(100 

200.000 

1,000,000 

8,000.0110 
2,000,  J00 
2,000,000 
25O.0O0 
5.000,000 
600,000 
5O0.0OI) 
600,000 
500.0t»l 
100.  (M) 
3,000.000 
2.GUO.J00 
1,000.000 

2,ooc,gno 

260,000 
1.0(10.000 
l.pon  0O0 
1.0C0.300 
W.000 
280,000 
600,000 
1,000,  TO 


DlT. 


Jnn.  and  July 
Jan.  and  July 
Jan.,  (Jr. 
Jan. 

Jan.  and  July. 
Jan.,  <Jr., 
Jan.  and  July. 
Jan.,  Qr. 

Jan.,  Qr, 
Jan.  and  Jaly. 
Jan.  and  July. 

Jan., 
Jan.j 

Jan.  and  July. 
Jan.,  Qr. 
Jan.  and  Joly. 
Jan.  and  July. 
Jan.,  Qr. 
Jan.  and  July. 
Jin.  and  July. 
May  and  Nor.. 

*nd  Aug. 
Jan.,  Qr. 


Brokers.) 

Laat  Die. 


July 
Julv. 

July,  *01  t3 
July.  '01,  3 
July,  '01,  3 

July,  \n,  S 
July,  "01,  4 
July.  '01,  3 


•01.  2V4  p.  c. 

01,  8     p.  c. 

P-  c. 
P.  c 

p.  c. 

p.  c. 

P.  c. 

P-  c. 


Book  Tal 

140 


July.  "01.  , 

July,  *01,  3 


July,  '01,  5 


IV*  P.  c. 
p.  c. 
p.  c 


July.  '01,  3 
July.  '01,  3 
July,  '01.  0 


PC. 
p.  c. 
p.  c. 

July,  '01.  IV4  p.  c. 
July,  '01,  8  p.  c. 
July,  '01.  2H  p.  c. 
July.  01,  t3  p.  e. 
July.  3  p.  e. 
July,  'Oi.  3    p.  c. 


124 
13.1 

220 
287 

\zs 

iss 
200 
170 

12."> 
124 
180 
141 

255 
10.1 
27.1 
175 
140 
123 
218 
223 
1*7 
127 
107 
120 


Western  Oaa  (Milwaukee).  

Wen-jern  Gu  (bonds)  

Wisconsin  Telephone.  

Milwaukee  Oement  Ool  

Joh  naon  Electric  Service  Oo . . . . . 

Milwaukee  National  bank..  

Kirn  National  Bank.  

Wis  x>nsln  National  Bank- . 
Xor  hwe.tern  Nailorai  Ins.  Oo 
EM  ma)s*e  Mushamila  'usOo...' 
1  one  -ni*  nre  Ins.  t; 
savlui;»  and  Inv.  .tmrnt  , 


Bid. 


n 

107 

m 

UH 


WD 

lto 
100 


AJIX'D 


100 

.Tr* 

>••*«• 

•o»» ■• 

***** 


...  * . 

110 


The  Best  Hotels. 


*.**.* 
*■■**.**• 


from  82^,000." 


("A"  are  on  the  t 
Kuropean  plan). 

Boaton,  Maas  

Chattanooga,  TeOD. 
Chicago,  111 
Cincinnati,  1 
Dee  Moines,  la. 
Kansas  City,  Mo. 
8L  Joaeph.  Mo.... 
Indianapolis,  lod. 
Jacksonville.  Fla.. 

'  Lonlarllle,  Ky  

,  Milwaukee,  Wis.  .. 
I  Minneapolis,  Minn 
Naabrllle.  T«on... 

New  York  

New  York. 
New  York. 

[  Plttabnrg,  Pa  

1  Ran  Diego,  Cal  

i  Sao  Francisco.  Cal... 

Savannah,  Oa  

Bionx  City,  la  

I  St.  Louie,  lto... 
108      St.  I'anl,  Ml  no ...... . 

138      Topeka,  Kan......... 

Troy,  If.  T.. 


.Hotel  Reynold*.  ■. 
...Hotel  SUntoa.  A. 


A  *  ■. 

•  *•*•** Dotel  \i e trop*[o , 
■  The  Denlson.  A. 

 St.  Jamea.  A 

........  Oalt  House.  A 

1  1'lanklnton.  A. 

 The  Weat. 

.Max well  Ho 
I*ark  Ae 


The 

. .  Hotel 

Beach.  A  A  ft. 

 Palace,  a  a  n. 

 Do  Soto.  A. 

•  •••  Oarrwtaoa.  A. 

 Souther*,  a.  *  a 

....... ...Aberdeen.  A. 

.  .Copeland.  A. 

 -Tr*y  Hon**.  A. 
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ALBANY,  NEW  YORK. 
Albany  City  National  Bank. 

Capital,  |3O0,O0O.  Surplus,  1120,000. 

GEO.  H.  THACHER  President. 

OEO.  I.  AMSDBLL  Vice-President. 

JOHN  E.  WALKER  Vice-President. 

CHARLES  H.  SARIN  Cashier. 

HUGH  N.  KIRKLAND  Assistant-Cashier. 

ATLANTA,  GEORGIA. 
Fourth  National  Bank. 

Capital,  1400,000.    Surplus  and  Profits,  $118,000. 

JAMES  W.  ENGLISH  President. 

WALKER  I*.  I.N.MAN  Vice-President. 

JOHN   K.  OTTLKY  Cashier. 

CHARLES  1.  RYAN  Assistant  Cashier. 

Atlanta  National  Bank. 

Capital.  $150,000.    Surplus,  $057,721. 

JAMES  SWANS  President. 

P.  ROMARE   Vice-President. 

C.  E.  CURRIER  Cashier. 

H.  R.  BIAH>D  WORTH  Assistant-Cashier. 

Third  National  Bank. 

Capital,  $200,000.   Surplus.  $100,000. 

FRANK  HAWKINS   President. 

H.  M.  ATKINSON  Vice-President. 

JOSEPH  A.  MeCORD  Cashier. 

THOS.  C.  ERWIN   Assistant  Cashier. 

ATLANTIC  CITY,  NEW  JERSEY. 
Second  National  Bank. 

Capital.  $100,000.   Surplus  and  net  profits,  $126,000. 

GEO.  K.  CURRIE  President. 

LEVI  C.  ALBERTSON   Vice-President. 

ROUT.  B.  MacMULLlN   CashieT. 

AUGUSTA.  GEORGIA. 
National  Bank  of  Auguata. 

Capital.  $2.r.0.J00.  Surplus  and  Profits,  $125,000. 

L.  C.  HAYNE   President. 

FRANK  G.  FORD  Cashier 

BALTIMORE,  MARYLAND. 
Commercial  and  Farmers'  National  Bank. 

Capital.  $512,560.    Surplus  and  Profits,  $150,000. 

LAWRENCE  B.  KEMP   President. 

WILSON  KEY'S  KR   Cashier. 

National  Mechanics'  Bank. 

Capital,  $1,000,000.   Surplus  and  Profits.  $914,134. 

JOHN  B.  RAMSAY   President. 

JAMES  SCOTT   Cashier. 

National  Bank  of  Baltimore. 

Capital.  $1,210,700.  Surplus  and  Profits,  $308,336. 

J.  L.  Mr  LANE  President. 

HENRY  C.  JAMES  Cashier. 

Drover*'  and  Mechanics'  National  Bank. 

Capital.  $300,000.    Surplus  and  Profits,  $375,299. 

JAMES  CLARK  President. 

LEOPOLD  STROUSK   Vice-President. 

J.  D.  WHEELER   Cashier. 

0.  8.  MILLER  Assistant  Cashier. 

National  Union  Bank. 

Capital.  $900,000.    Profits,  $255,783. 

WM.  WINCHESTER  President. 

L  H.  DIXON  Vice-President. 

ROBERT  A.  DIC.C.S   Cashier. 

H.  MURRAY  TINGES  Assistant  Cashier. 

National  Bank  of  Commerce. 

Capital,  $300.00)1.   Surplus.  $206,238. 

EUGENE  LEVERING   President. 

JAMBS  R.  EDMUNDS   Cashier. 

EDWARD  PRICE   Assistant  Cashier. 

BIRMINGHAM,  ALABAMA. 
First  National  Bank. 

Capital.  $250,000.  Surplus,  $150,000. 

N.  E.  BARKER   President. 

J.  H.  WOODWARD  Vice  President. 

W.  P.  G.  HARDING   Vice-President 

J.  H.  BARR  Cashier. 

BOSTON,  MASSACHUSETTS. 
Freeman'*  National  Bank. 

Capital.  $500,000.   Surplus  and  Profits,  $170,000. 

WILLIAM  A.  RUST   President. 

GEO.  T.  TENNEY   Cashier. 


National  Bank  of  the  Republic. 

Capital.  $1,500,000.    Surplus  and  Profita,  $1,164,000. 

CHARLES  A.  VIALLE   President. 

ALBERT  STONE   Vice-President 

HENRY  I).  FORBES   Cashier. 

CHANDLER  ROBBINS   Assistant  Cashier. 

National  Bank  of  Redemption. 

Capital,  $1,000,000.  Surplus  and  Profits,  $540,000. 

Deposits.  $11,000,000. 

JAMES  B.  CASE   President. 

THBOPH1LUS  KING   Vice-President. 

EDWARD  A.  PRESBREY   , 

American  National  Bank. 

Capital,  $200,000. 

S.  K.  BLANCHARD   

W.  A.  FAULKNER   

Fourth  National  Bank. 

Capital.  $750,000.    Surplus  and  Profits,  $300,000. 

A.  W.  NEW  ELI  President 

W.  X.  HOMER  Cashier. 

Merchants'  National  Bank. 

Capital,  $3,000,000.    Surplus  and  Profits,  $2,270,000. 
Deposits,  $11,300,000. 

FRANKLIN   HAVEN   President. 

A.  P.  WEEKS   Cashier. 

American  Loan  and  Trust  Company. 

Capital.  $1,000,000.   Surplus  and  Profits,  $940,000. 

N.  W.  JORDAN   President. 

E.  A.  COFFIN   Treasurer. 

C.  H.  BOW  EN   Secretary. 

G.  W.  AURYANSEN   A««istant  Secretsry. 

The  National  Hamilton  Bank. 

Capital,  $500,000. 

GEORGE  W.  NEWHALL  President 

FRANK  TENT   Cashier. 

Waahington  National  Bank. 

Canit.il.  $750,000.    Surplus  and  Profit!-,  $387,000. 

0.  MI  NOT  WELD   President 

FRANCIS  A.  LOW  

Shoe  and  Leather  National  Bank. 

Capital.  $1,000,000.    Surplus  and  Profits,  $500,000. 

J.  E.  TOli  LM  IN   President. 

G.  G.  M.CU  SLAND   

C.  H.  DW  INN  ELI  Assistant 

Atlas  National  Bank. 

Capital.  $1,500,000.    Surptus  and  Profits,  $568,792. 

JOSEPH  S.  BIGELOW   ., 

JOHN  KEKD   Vice-President 

JOSEPH  L.  FOSTER   Cashier. 

Eliot  National  Bank. 

Capital.  $1,000,000.   Surplus  and  Profita,  $784,145. 

JOSEPH  H.  WHITE   President 

HARRY  L.  BURRAGE   Vice-President 

FRANCIS  HARRINGTON   2d  Vire-Presaient 

WM.  J.  MANDELL   Cashier 

WM.  F.  EDLEFSON   Assistant  Cashier. 

Beacon  Truat  Company. 

Capital,  $300,000.   Undivided  Profits  (net),  $100,000. 

JOHN   A.  GALE   President. 

GEO.  H.  POOR   Secretary. 

OLIVER  M.  DENNETT  Treasurer. 

W.  B.  BLANCHARD  Assistant  Treasurer. 

Central  National  Bank. 

Gnpital,  $500,000.    Surplus,  $260,000. 

OTIS  H.  LI  KE   President 

J.  ADAMS  BROWN  Cashier. 

The  Massachusetts  National  Bank. 

Capital,  $800,000. 

JOHN  W.  WKEKS   President 

DANIEL  G.  WING   ,  Vice-President 

FREDERIC  II.  CURTISS   

EDWARD  S.  HAY' WARD   

People's  National  Bank. 

Capita!.  $300,000.  Surplus.  $120,000. 

SAMUEL  B.  HOPKINS  

HERBERT  A.  RHOADES   Cashier. 

BUFFALO,  NEW  YORK. 
Marine  Bank. 

Capital.  Surplus  and  Profits,  11,152.000.  Deposits.  $12,270,000. 

S.  M.  CLEMENT   President. 

J.  J.  ALBRIGHT   Vlce-Presideot. 

J.  H.  LASCF.LLES  Cashier. 


Digitized  by  Google 


■*>.  ISM.] 


THE  NEW  YORK  FINANCIER 


XXIII 


Special  List  of  Banks  and  Bankers. 


Bank  of  Buffalo. 


Capital.  Surplus  and  Profits,  11,000,000. 

ELLIOTT  C.  McDOUOAL   President. 

LAURENCE  D.  RUMSEY   Vice-President. 

JOHN  I..  DANIELS  Cashier. 

(IWmCKllKADWAV  Assistant  Cashier. 


CHATTANOOGA,  TENNESSEE. 

Chattanooga  National  Bark. 

Capii.nl.  $200,000. 

CH.VS  A.  LYERLY   President. 

J.  T.  LUITOX   Vice-President. 

J.  T.  HOSK1NS   Cashier. 

CHARLESTON,  SOUTH  CAROLINA. 

People's  National  Bank. 

Capital.  $250,000.  Surplus  and  Profit*.  $127,500. 
R.  G.  ItU fc* XT  ••>•••*••*•>•■•*••■>*■•■■•■■.*•■<» fr^^ifl^nf. 
B.  H.  SPAUKMAX  Cashier. 

Bank  of  Charleston,  N.  B.  A. 

Capital.  1300.000.    Surplus  aud  Profits,  1236,750. 
Deposits.  $1,316,000. 

E.  H.  PRINOLE   President. 

M.  W.  WILSON   „  Cashier. 

CHICAGO,  ILLINOIS. 

Firat  National  Bank. 

Capital.  15,000.000.   Surplus  and  Profits,  $3,452,674. 

J.  B.  FORO.VN   President. 

GEO.  O.  ROULTON   Vice-President. 

R.  J.  STREET   Cashier. 

American  Truat  and  Savings  Bank. 

Capital,  $1,000,000.    Surplus,  $300,000. 

E.  A.  POTTER  President. 

J.  R.  CHAPMAN   fa-hier. 

JOHN  JAY  ABBOTT  Assistant  Cashier. 

O.  C.  DECKER   Assistant  Cashier. 

National  Bank  of  the  Republic. 

Capital,  $1,000,000. 

JOHN  A.  LYNCH   President. 

W.  T.  BENTON   Vice-President.. 

J.  H.  CAMERON   

R.  M.  McKINNEY   

Commercial  National  Bank. 

Capital,  $2,000,000.    Surplus,  $1,000,000. 

JAMES  H.  ECKELS   President. 

JOHN  C.  McKBON   Vice-President. 

DAVID  VERNON   2d  Vice-President. 

JOSEPH  T.  TALBERT  Cashier. 

Continental  National  Bank. 

Capital.  $3,000,000.   Surplus,  $850,000.   Deposits.  $36,000,000. 

JOHN  C.  BLACK   President. 

ISAAC  N.   PERRY   Vice-President. 

GEO.  M.  REYNOLDS   Cnshier. 

Corn  Exchange  National  Bank. 

Capital.  $2,000,000.    Deposits,  $34,000,000. 

Surplus  and  Undivided  Profits,  $1,767,844. 

ERNEST  A.  HA  MILL   President. 

CHARLES  L.  HUTCHINSON   Vice-President. 

D.  A.  MOULTON    2d  Vice-President. 

KOBT.  M.  ORR    3d  Vice-President. 

FRANK  VV.  SMITH   Cashier. 

The  Merchants'  National  Bank. 

Capital,  $1,000,000.    Surplus.  $1,000,000. 

Undivided  Earnings.  $763,000. 

CHAUNCEY  J.  BLAIR   President. 

FREDERICK  W.  CROSBY   Vice-President. 

HENRY  A.  BLAIR   2d  Vice-Presidnt. 

JOHN  C.  NEELY   Cashier. 

Bankers'  National  Bank. 

Capital.  $1,000,000.    Surplus  and  Profits.  $241,856. 

E.  8.  LACEY   President. 

J.  C.  CRAFT   %  Cashier. 

FRANK  P.  JUDSON   Assistant  Cashier. 

Fort  Dearborn  National  Bank. 

Capital.  $500,000.    Surplus  and  Profits,  $126,110. 

JOHN  A.  KIN4;   President. 

J.  H.  WHITBEOK   Vice-President. 

L.  A.  GODDARD   Cashier. 

State  Bank  of  Chicago. 

Capital.  $1,000,000.    Undivided  Profits.  $99,616. 

H.  A.   HA LOAN   President. 

JOHN  R    LINDOREN   Cashier. 

FRANK  I.  PACKARD   Vs,i*tant  Cashier. 


Merchants'  Loan  and  Trust  Company. 

Capital  and  Surplus.  $3,S0D.O0O.    Deposits,  $25,000,000. 

ORSON  SMITH  President. 

E.  D.  11 1 T.  HURT   Vice-President. 

.1.  O.  ORCHARD   Cashier. 

K.  N.  WILDER   Assistant  Cashier. 


CINCINNATI.  OHIO. 
National  Lafayette  Bank. 

Capital,  1500.000.    Surplus  and  Profits. 

WM.  A    OOODMAX   President. 

S.   It.  HI  KTON   Vice-President. 

('HAS.  .1.  STKDMAN   Cashier. 

German  National  Bank. 

Capital,  $500,000.    Surplus  and  Profits,  $490,000. 

GEO.  II.  HOIIRER   President. 

A.  M,  VOOIHIEIK   Vice  PresidenL 

KDWARDD   HBRZOG   Cashier. 

W.M.  C.  WACHS  


CLEVELAND,  OHIO. 
The  Union  National  Bank. 

Capital.  $1.000.0.  .J.    Surplus  atol  Pn.fils.  $300,000. 

M.   A.    1 1  ANNA   President. 

L..ANDEK    M.  BRIDE   Vice-President. 

E.   II.   BOURNE   Cashier. 

Park  National  Bank. 

Capital.  '$500,000.    Surplus.  $150,000. 

II.  A.   BISHOP   President. 

R.   A.   HARM  AN   Vice-President. 

JOHN    SHERWIX   Cashier. 

First  National  Bank. 

Capital.  $500,000.    Surplus.  $100,000. 

JAM  KS  BA  RNETT   PresidenL 

J.   II.   MORI.KY   Vice-President. 

THOMAS  II.   WILSON   Cashier. 

Central  National  Bank. 

Capital.  $800,000,    Surplus  and  Profits.  $290,000. 

.1.  J.  SULLIVAN   PresidenL 

C.  A.  PAINE   Cashier. 

L  J.  CAMERON  Assistant  Cashier. 

Colonial  National  Bank. 

Capital  and  Surplus.  $2,000,000. 

HENRY  C.  CHRISTY   PresidenL 

H.  A.  HAWCIOOD   Vice-PresidenL 

J    F.   HARPER    Cashier. 

WM.   E.  WARD   Assistant  Cashier. 

Dime  Savinga  and  Banking  Company. 

Capital.  $500,000.   Surplus  and  Profits,  $375,000. 

M.  O.   WATTERSON   President. 

E.  W.  MOORE   Vice-President. 

O.  M.  BURKE   1st  Vice-President. 

E.  T.  HAMILTON  2d  VIce-PresldenL 

F.  H.  TOWNSBND   Secretary  and  Treasurer 


COLUMBIA,  SOUTH 
Loan  and 


CAROLINA. 


EDWIN  W.  ROBERTSON   President. 

A.  C.  HASKELI  Vice-PresidenL 

J.  C.  ROBERTSON   2d  Vice-PresidenL 

«.  M.  BERRY   Cashier. 

Carolina  National  Bank. 
Capital.  $200,000. 

W.  A.  CLARK   PresidenL 

WILIS  JONES   Cashier. 


COLUMBUS,  OHIO. 

New  Firat  National  Bank. 

Capital.  $500,000.    Surplus  and  Profits.  $200,000. 

NICHOLAS  SCHLKK   PresidenL 

A.  D.  HEFFNBR   Vice  President. 

C.  R.  MAYERS   Cashier. 


COLUMBU8,  GEORGIA. 

Third  National  Bank. 

Capital.  $100,000     Surplus  and  Profits.  $85,000. 

O.  OUNBY  JORDAN   President. 

W.  C.  BRADLEY   Vice-President. 

C.  E.  BEACH   Cashier. 

CEO.  C.  BATE*   Assistant  Cashier. 


CONCORD,  NEW  HAMPSHIRE. 

Firat  National  Bank. 

Capital.  $150,000.    Surplus  and  Profits.  $200,000. 

WM.  F.  THAYER   President. 

CHAS.  O.  REMICK  Cashier. 

W.  A.  STONE.  JR  Assistant  Ca.h.er. 
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DENVER,  COLORADO. 
First  National  Bank. 

Capital.  1500,000.   Surplus  and  Profits,  $557,131. 

D.  H.  MOFFAT  President. 

W.  S.  CHEESMAN   Vice-President. 

G.  E.  ROSS  LEWIN  Vice-President. 

THOS.  KEELY   Cashier. 

Denver  National  Bank. 

Capital.  $500,000.    Surplus  and  Profits.  $230,000. 

J.  A.  THATCHER   President. 

JAMBS  B.  GRANT   Vice-President. 

DENNIS  SULLIVAN   Vice-President. 

J.  C.  MITCHELL   Cashier. 

EDW.  S,  IRISH   Assistant  Cashier. 

J.  W.  HUDSTON  2d 


DETROIT,  MICHIGAN. 
State  Savings  Bank. 

Capital.  $500,000.    Surplus,  $100,000. 

GEORGE  H.  Rl'SSEL  President. 

R.  W.  GILLETT   Vice-President. 

R.  S.  MASON   Cashier. 

FALL  RIVER.  MASSACHUSETTS. 
Second  National  Bank. 

Capital.  $150,000.   Surplus  and  Profits.  $87,000.  ' 

LEONTINE  LINCOLN   President. 

C.  J.  HOLMES   Cashier. 

GRAND  RAPIDS,  MICHIGAN. 
The  Old  National  Bank. 

Surplus  and  Profits,  $250,000. 


Capital.  $800,000. 
J.  M.  BARNETT. . 


.President. 

W.   BARN II A  RT   Vice-President. 

HARVEY  J.  HOLLISTER   Cashier. 


GEORGETOWN,  DELAWARE. 
The  Farmer*'  Bank. 

Capital.  $100,000.    Surplus  and  Profits,  $138,000. 


HARTFORD,  CONNECTICUT. 

The  Aetna  National. 

Capital    Stork    Paid    in,  $525,000.     Surplus  and  Profits, 
$500,000. 

A.  SPENCER,  ,TK  President. 

A.  R.  HILLVER   Vice-President. 

W.  D.  MORGAN   


HOT  SPRINGS,  ARKANSAS. 

Security  Bank. 

Capital.  $50,000.    Surplus,  $14,500. 

E.  A.  IM>UOLAS   President 

M.  C.  TOMBLER   \  lee-President. 

E.  H.  JOHNSON   Cashier. 


INDIANAPOLIS,  INDIANA. 
Merchants'  National  Bank. 

Capital,  $1,000,000.    Surplus  and  Profits.  $276,172. 

JOHN  P.  FRENZEL   President. 

O.  N.  FRENZEL   Vice-President. 

O.  K.  FRENZBL   Cashier. 

Fletcher  National  Bank  . 

Capital.  $500,000.  Surplus  and  Profits,  $422,081. 

S.  J.   FLETCHER   President. 

OHAjS.   LATHAM   Cashier. 

8.  A,  MORRISON   Assistant  Cashier. 

S.  A.  FLETCHER   Assistant  Cashier. 


JACKSONVILLE,  FLORIDA. 
Commercial  Bank. 

Capital.  $50,000. 

HENRY  ROBINSON   President. 

W.  B.  OWEN   Vice-President. 

H.   GAILLAHD   Cashier. 


JER8EY  CITY,  NEW  JERSEY. 
First  National  Bank. 

Capital.  $400,000.    Net  Profits.  $880,000. 

E.  F.  C.  YOUNG   President. 

GEO.  T.  SMITH   Vice-President. 

G.  W.  CON  KLIN   Cashier. 


KANSAS  CITY,  MISSOURI. 

American  National  Bank. 

Capital.  $250,000.    Surplus  and  Profits,  $100,000. 

R.  W.  JONES.  JR  President. 

J.  MARTIN  JUNES   Vice-President. 

G.  B.  GRAY  Cashier. 

LAMAR  ROSS   


New  England  National  Bank. 

Capital,  $300,000.    Surplus  and  Profits.  $116,000. 

J    F.  DOWNING   President. 

C.  .1    HUBBARD   Vice-President. 

A.  W.  CHILDS   Cashier. 

CEO.  B.  HARRISON   Assistant  Cashier. 

National  Bank  of  Commerce. 

Capital,  $1,000,000.    Surplus  and  Profits,  $961,913. 
Deposits.  $33,349,883. 

\V.  S.  WOODS   President. 

W.  H.  WIN  A  NTS   Vice-President. 

W.  A.  RULE   Cashier. 

C.  II.  MOORE   Assistant  Cashier. 


LITTLE  ROCK,  ARKANSAS. 
Exchange  National  Bank. 

Capital.  $200,000.    Surplus  and  Profits,  $42,900. 

CHAS.  F.  PENZEL   President. 

JACOB   NIEMBYER   Vice-President. 

J.  S.  POLLOCK   Cashier. 


LOUISVILLE,  KENTUCKY. 

The  American  National  Bank. 

Capital,  $800,000.    Surplus.  $100,000. 

LOGAN  C.  M.  RRAY   President. 

J.  S.  BOCK  EE   Vice-President. 

CHARLES  WARREN   Ca.hicr. 

LOWELL.  MASSACHUSETTS. 
Traders'  National  Bank. 

Capita:.  $200,000.    Surplus  and  Profits.  $234,548. 

CHARLES  J.  Gt.IDDBN   President. 

WILLIAM  F.  HILLS   VIce-Prosulent. 

F.  A.  HOLDEN   Cashier. 

The  Lowell  Trust  Company. 

Capital.  $125,000.    Profits.  $35,000. 

J  NO.  J.  DONOVAN   President. 

CEO.  T.  SHELDON   Vice-President. 

GEO.  M.  HARRIGAN  Actuary. 


LYNN,  MASSACHUSETTS. 
First  National  Bank. 

Capital,  $500,000.    Surplus.  $240,000. 

M.  P.  CLOUOH   

WILLIAM  BASSET   

CHARLES  E.  MAILEY   


 President. 

Vice-President. 
 Cashier. 


resident. 
Cashier. 


MANCHESTER,  NEW  HAMPSHIRE. 
Amoikeag  National  Bank. 

Capital.  $200,000.    Surplus  and  Profits.  $200,000. 

G.  BYRON  CHANDLER   I 

JOHN  M.  CHANDLER  

Flrat  National  Bank. 

Surplus  and  Profits.  $80,000. 

 President. 

ARTHUR  H.  HALE   Vice-President. 

FRANCIS  B.  EATON   Vice-President. 

LEONARD  G.  SMITH   Cashier. 


Capital.  $150,000. 
"AVID  :CK 


.1. 

J. 


MEMPHIS,  TENNESSEE. 
National  Bank  of  Commerce. 

Capital,  $5110,000.   Surplus  and  Profits,  $180,000. 


FA  RCA  SON   President. 

OMR  ERG   Cashier. 


MERIDIAN,  MISSISSIPPI. 
Meridian  National  Bank. 

Capital.  Iioo.ono.   Surplus  and  Profits,  $80,000. 

J.  H.  WRIGHT   President. 

E.  B.  M -RAVEN   Cashier. 

E.  L.  CARTER   Assistant  Cashier. 


MILWAUKEE,  WISCONSIN. 

Wisconsin  National  Bank. 

Capital.  $1,000,000.    Surplus  and  Profits.  $335,680. 

FREDERICK    PABST  President. 

GEO.  G.  HOUGHTON   Vice-President. 

FREDERICK   K  A  ST  EN   Cashier. 
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National  Exchange  Bank. 

Capital  Stock.  $500,000.   Net  Profits,  $147,210. 

J.  W.  P.  LOMBARD   President. 

GRANT  FITCH   Cashier. 

WM.  M.  POST   Assistant  Cashier. 

First  National  Bank. 

Capital.  11.000.000.    Surplus  aod  Profits.  1768,000. 

P.  G.  BIG  KM)  W   President. 

WILLIAM  BIG  BLOW   Vice-President. 

F.  J.  KIPP   Cashier. 

T.  B.  CAMP   Assistant  Cashier. 

MINNEAPOLIS,  MINNESOTA. 
Flrat  National  Bank. 

Capital,  $1,000,000.    Surplus  and  Profits,  $150,000. 

JOHN  MARTIN   President. 

F.  M.  PRINCE   Vi.e-Pre.id.nt. 

C.  T.  JAFFRAY   Cashier. 

Metropolitan  Bank. 

Capital,  $2OU.0O0.    Surplus,  $40,000. 

J.  T.  WYMAN  ....President. 

L.  8.  GIIjI/K'I  TK   ,  \  ice-PrfHliltMit. 

F.  K.  HOI/ro.N  ('fishier. 

W.  J.  BYRNES   Assistant  Cashier. 

Security  Bank. 

Capitnl,  $1,000,000.    Deposits.  $7,000,000. 

F.  A.  CHAMRKRLAIN   President. 

PERRY   HARRISON   Vice-President. 

E.  F.  MEARKLK   Vice-President. 

THOS.  F.  HURLEY   Cashier. 

GUY  C.  LAND  IS   Assistant  Cashier. 

Swediah-American  National  Bank. 

Capital.  $250,000.    Surplus,  $50,000. 

N.  O.  WERNER   President. 

C.  8.  HULBI'RT   Vice-President. 

F.  A.  SMITH    Cashier. 

E.  L.  MATTSON   Assistant  Cashier. 


MOBILE,  ALABAMA. 
City  National  Bank. 

Capital.  $200,000.    Surplus  and  Profits.  $13,000. 

O.  F.  CAWTHON  President 

P.  J.  LYONS   Vice -President. 

E.  J.  BUCK   Cashier. 

A.  I.  SELDHN   Assistant  Cashier. 


MONTGOMERY,  ALABAMA. 
Merchants' and  Planters'  National  Bank. 

Capital.  $250,000.   Surplus  and  Not  Profits.  $87,967. 

ROBT.   GO  L  DTH  W  A I T  E   President. 

It  P.  LeORAND   Vice-President. 

8.  B.  MARKS,  JR  Cashier. 


NA8HVILLE,  TENNES8EE. 

First  National  Bank. 

Capital.  $400,000.   Surplus  and  Profits,  $82,300. 
JOEL  W.  CARTER   President. 

D.  S.  WILLIAMS   Vice-President. 

F.  O.  WATTS   Cashier. 

Fourth  National  Bank. 

Capital.  $600,000.    Surplus  and  Profits,  $385,000. 

SAMUEL  . I.  KEITH   President. 

J.  H.  PALI  Vice-President. 

J.  T.   HOWELI  Cashier. 

G.  W.  PYLE   Assistant  Cashier. 

New  Bedford  Safe  Deposit  and  Trust  Company. 

New  Bedford  Safe  Deposit  and  Truust  Company. 

Capital.  $200,000.    Surplus  and  Profits,  $22,000. 

FREDERICK  TABER   President. 

RUFUS  A.  SOITLE   Vice-President. 

E.  W.  BOURNE   Cashier. 


NEW   HAVEN,  CONNECTICUT. 

National  Tradesmen's  Bank. 

Capital.  $300,000.    Surplus  and  Profifs.  $200,000. 

WILLIAM  T.  FIELDS   President. 

R.  A.  BROWN   Vice- President. 

ROBERT  FOOTE  Cashier. 

HOWARD  W.  THOMPSON  Assistant  Cashier. 


NEW   ORLEANS,  LOUISIANA. 
Louisiana  National  Bank. 

Capital,  $500,000.    Surplus  and  Profits.  $375,000. 


State  National  Bank. 

Capital,  $300,000.    Surplus  and  Profits,  $140,000. 

JOHN  H.  O'CONNOR   President. 

C.  H.  CULBKRTSON   Vice-President  and  Cashier. 

H1LLYAR  HOUSTON   Assistant  Cashier. 


R  M.  WALMSLEY  . . ."  President. 

8.  P.  WALMSLEY   Vice  President. 

JOHN  F.  COUHET  Assistant  Cashier. 


NEW  YORK,  N.  Y. 
Hanover  National  Bank. 

Capital,  $3,000.(100.    Surplus,  $5,434,000. 

JJAMES  T.  WOODWARD   President. 

JAMES   M.   DONALD   Vice-President. 

WILLIAM  HALLS.  JR  Vice-President. 

WILLIAM  LOGAN   Cashier. 

National  Citizens'  Bank. 

Capital  and  D«l  Profits.  $1,000,000. 
K.   h  I- KI  1  M  A  N  N  ,  Pn*«iil»*nt. 

D.  C.  TIEUOUT  Vice-President. 

EDWIN  S.  SCHENCK   Vice-President. 

HEN  BY  dimse   Cashier. 

Seaboard  National  Bank. 

Capital.  $.".00,000.  Surplus  and  Profits,  $1,000,000.  Deposits, 
$20.4100,1X10. 

S.  G.  BAYNE   Pr.si.l.m. 

J.  F.  THOMPSON   Cashier. 

A.  M.  Fletcher  Banker. 

V.  P.  SNYDER   President. 

Western  National  Bank. 
Capital.  $2,100,000.    Surplus  and  Profits.  $2,287,600. 

JAMES  W.  ALEXANDER  Vice  President. 

MARCELI.US   HARTLEY   Vice-President. 

\v.  I..  MOVER   Vke-PresidenL 

HENRY  A.  SMITH   Cashier. 

CHARLES  L.  ROBINSON   Assistant  Cashier. 

National  City  Bank. 

Capital,  Sun. Ins  and  Undivided  Profits,  $16,150,000. 

JAMES   S'll  I.L.MAN   President. 

SAMUEL  si.ovn   Vice- President. 

A.  G.  LOOM  IS   Vice  President. 

FRANK  A.   VAXDERL1P   Vice  President. 

H.  M.  K1LRORN   Cashier. 

Central  National  Bank. 

Capital  and  Surplus.  $1,500,000. 

EDWIN    LANG  DON   President. 

W.  M.  WOODS   Vice-President. 

OH  AS.  S.  YOUNG   Cashier. 

LEWIS  S.  LEE   Assistant  Cashier. 

The  Mercantile  National  Bank. 

Capital.  $1,000,000.    Surplus  and  Profits.  $1,240,000. 

FREDERICK  R.  SCHENCK   President. 

JAMES  V.  LOTT   Cashier. 

EM  I L  KLEIN   Assistant  Cashier. 

National  Bank  of  North  America. 

Capital,  $1,000,000.    Surplus  and  Profits,  $1,023,000. 
Deposits,  $22,000,000. 

WARNER  VAN  NORDEN   President. 

WM.  F.  HAVEMEYER   Vice-President. 

HENRY  C1IAPIN.  JR  Cashier. 

New  Amsterdam  National  Bank. 

Capital  and  Surplus,  $800,000. 

R.  R.  MOORE   Pr.-sident. 

C.  W.  MORSE   Vice-President. 

G.  J.  BA UMAXN   Cashier. 

Merchants'  National  Bank. 

Capital.  $2,000,000.   Surplus.  $1,000,000. 

Deposits,  $15,000,000. 

ROBERT  M.  CALLAWAY   President 

ELBERT  A.  BRIXCKKRHOFF   Vice-President. 

JOSEPH  W.  HARRIMAX   Cashier. 

SAMUEL  S.  CAMPBELL   Assistant  Cashier. 

Chaae  National  Bank. 

Capital.  Surplus  and  Profits,  $3,513,400. 

H.  W.  CAXXOX   President. 

A.  B.  HEPBURN  Vice  PresidenL 

E.  J.  STALKER   Cashier. 

Merchanta'  Trust  Company. 

Capital.  $500,000.    Surplus,  $1,000,000. 

EDWIN    LANG  DON   President. 

JAMES    E.    REYNOLDS   Vice-President. 

JOHN  B.  GRANT   Heeretarv  and  Treasurer. 

The  Bank  of  New  York  N.  B.  A. 

Capital.  $2,000,000.   Surplus.  $2,070,000. 

HERBERT   L.   GRIGGS   President. 

JOHN  I..   RIKER   Vice-Pr.iident. 

CHA6.   OLNEV   Cashier. 

E.  T.  HULST  Assistant  Cashier. 

G.   P.   HAH  Assistant  Cashier. 
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Columbia  Bank. 


Capital.  $300,000.  Surplus  and  Undivided  fronts,  $200,000. 
JOSEPH    POX   President. 

D.  U.   ROWLAND   Vice-President. 

W.  S.  GRIFFITH   Cashier. 

National  Butcher*'  and  Drover*'  Bank. 

Capital.  $300,000.    Net  Profits.  172,000. 

G.  G.  BRI.NCKERHOFF   President. 

WM.  H.  CHASE   Cashier. 

E.  G.  TUCKER   Assistant  Cashier. 

Mechanics'  National. 

Capital  Stock.  «/,(K)0,000.    Surplus  and  Profits,  $2,313,298. 

OHANVII.UK  W.  GARTH   President. 

ALEXANDER  E.  OKR  Vice-President. 

ROBERT  U.  ORAFK  Assistant  Cashier. 

ANDREW  A.  KNOWLKS   Assistant  Cashier. 

Mechanics'  and  Traders"  Bank. 

Capital.  $400,000.    Net  Profits.  $132,900. 
LEO.  SCHLBSINGER   President. 

Twelfth  Ward  Bank. 

Capital  aud  Surplus.  $255,000. 

THOMAS  F.  GILKOY   President. 

ISAAC  A.  HOPPER  Vice-President. 

RICHARD  W f.BBKR   Vice-President. 

FRANK  K.  FRENCH   Cashier. 

Bank  of  the  Manhattan  Company. 

Capltal.^82.050.000.        Borplus    and    Undivided  Profits. 

STEp{lBN>  B?VKER   President. 

HENRY  K.  McHAKG   Vice-President. 

I).  H.  PIKRSON   Cashier. 

W.  E.  TROTTER   Assistant  Cashier. 

Leather  Manufacturers'  National. 

NICHOLAS  F.  PALMER   President. 

WM.  H.  MACY,  JR  Vice-President. 

G.  W.  McOARRAH   Cashier. 


NORFOLK,  VIRGINIA. 

The  Bank  of  Commerce. 

Capital.  $200,000.    Surplus  and  Profits.  $165,560. 

NATHANIEL  BEAM  AN   President. 

R.  P.  VOIGHT   Vice-President. 

H.  M.  KERR   Cashier. 

M.  O.  FEREBEE  


PATERSON,  NEW  JERSEY. 

First  National  Bank. 

Capital.  $400,000.   Surplus  and  Profits.  $500,000. 

EDWARD  T.  BELL   President. 

JOHN  REYNOLDS   Vice-President. 

R.  J.  N  ELD  EN   Cashier. 

Paterson  National  Bank. 

Capital,  $300,000.    Surplus  and  Profits,  $200,000. 

JOHN  W.  GRIGGS   President. 

8AM' L  J.  WATSON   Vice-President. 

HENRY  C.  KNOX   


PHILADELPHIA,  PENNSYLVANIA. 
Corn  Exchange  National  Bank. 

Capital,  $500,000.    Profits.  $740,000. 


.  President. 


BENJAMIN  GITIIENS 

OHAS.  S.  CALWBLL   ......Cashier. 

MDRRITT  X.  WILLITS   Assistant  Cashier. 

Mechanics'  National  Bank. 

Capital.  $500,000.    Surplus  and  Profits.  $550,000. 
M.  NEWBUROER 


President. 
Vice-President. 
Vice-President. 


JOHN  FIELD 
THOMAS  ROBERTS 
».  H.  CURTIS,  JR. 

Fourth  Street  National  Bank. 

Capital.  $1,500,000.    Surplus  and  Profits,  $2,100,000. 

S.  F.  TYLER   President. 

R.  H.  RUSHTON   Vice-President. 

B.  M.  FAIRES   Second  Vice-President. 

E.  F.  SUA N BACKER   Cashier. 

W.  Z.  McLEAR   Assistant  Cashier. 

FRANK  G.  ROGERS  M«r.  Foreign  Ex.  Department. 

Farmers'  and  Mechanics'  National  Bank. 

Capital,  $2,000,000.    Surplus  and  Profits,  $810,000. 

HENRY  C.  STROUP   President. 

HOWARD  W.  LEWIS   Cashier. 

JOHN  MASON   Transfer  Officer. 

EUGENE  H.  AUSTIN   Assistant  Cn«bier. 


The  Qirard  National  Bank. 

Chartered  1832.  National  Bank  1864. 
Capital.  $1,500,000.  Surplus,  $1,500,000. 

FRANCIS  H.  REEVES   President. 

RICHARD  L.  AUSTIN   Vice-President. 

THEODORE  S.  WE1DBRSHEIM  ..Second  Vice-President. 
J.  WAYNE.  JR  Cashier. 

Philadelphia  National  Bank. 

Capital,  $1,500,000.    Surplus.  $1,500,000. 

N.   PARKER  SHORTR1DGE   President. 

LINCOLN  GODFREY  1st  Vice-PresldenL 

L.  U  RUE  2d  Vice-President  and  Cashier. 

H.  J.  KESER   Assistant  Cashier. 

Tradesmen's  National  Bank. 

Capital.  $500,000.    Surplus  and  Profits,  $388,000. 

GEORGE  H.  EARLE.  JR  President. 

At  GIST  B.  I/JEB   Vice-President. 

RUSSELL  S.  HUBBARD  Cashier. 

HENRY  D.  McCARTHY   Assistant  Cashier. 

Franklin  National  Bank. 

Capital.  $1,000,000.    Surplus,  $1,000,000. 
HENRY  TATNALI  Pres i.ien t. 

j.  r.  McAllister   cashier. 

PITTSBURG,  PENNSYLVANIA. 
Second  National  Bank. 

,1:000'000: .  .Dopo^:,.•:.,  l&2£& 

GEO.  B.  BARRETT   Vice-President. 

THOMAS  W.  WELSH.  JR  Ca»bier. 

Columbia  National  Bank. 

Capital  Stock  Paid  in,  $300,000.    Surplus  aLd  Undivided 
Profits,  $236,000. 

K.  H.  JENNINGS    Prosil-or. 

F.  A.  GRIFFIN   Ca**i*r. 

W.  HAMILTON  BRUNT   Assistant  Cashier. 

Prudential  Trust  Company. 

Capital  Stock,  $2oO,000. 

T.  A.  W ATKINS   President. 

D.  R.   LEAN   V.ce  Presid.-nt. 

W.  D.  JOHNSTON   Vice-President. 


PORTLAND,  MAINE. 

Portland  National  Bank. 

Capital.  $300,000.    Profits,  $150,000. 

FRED.  E.  RICHARDS  PresldenL 

WILLIAM  W.  MASON   Vice-PTesident. 

CHARLES  G.   ALLEN   Cashier. 

PROVIDENCE,  RHODE  I8LAND. 
Blackstone  Canal  National  Bank. 

Capital,  $500,000.    Surplus  and  Profits,  $187,500. 

WILUAM  AMES  PresldenL 

HERBERT  F.  HINCKLEY   Vice-President 

OREN  WESTCOTT   Cashier. 

Merchants'  National  Bank. 

Capital.  $1,000,000.  Surplus  and  Profits  $525,000. 

ROYAL  C.  TAFT   President 

J.  W.  VERNON   Cashier. 

Manufacturers'  Trust  Company. 

J.  EDWARD  STUDLEY   President 

G.  W.  LANPHEAR  Treasurer  and  Secretary. 

RICHMOND,  VIRGINIA. 
American  National  Bank. 

Capital,  $200,000. 

OLIVER  j.  SANDS   

C.  E.  WINGO   

O.  BAY  I/OR  HILI  

WALLER  HOLLA DAY   

State  Bank  of  Virginia. 

Capital,  $500,000.    Surplus  and  Profits.  $275,000. 

JOHN  S.  KLLKTT  

WM.  M.  HILL   

Merchants'  National  Bank. 

Capital,  $200,000.    Surplus  and  Profits.  $506,000. 

JOHN  P.  BRANCH   President 

JOHN  KERR  BRANCH   Vice-President 

JOHN  F.  GLENN  Cashier. 

ROCHESTER,  NEW  YORK. 

Traders'  National  Bank. 

Capital,  $250,000.    Surplus,  $700,000. 

HENRY  C.  BREWSTER   President 

C.  H.  PALMER   Cashier 

CARROLL  E.  BOW  EN   Assistant  Cashier. 


Vice-President. 
Cashier 
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Flour  City  National 

Capita:.  $300,000.    Surplus.  $160,000. 

C.  C.  WOODWORTH   President. 

WM.  C.  BARRY   1st  Vice-President. 

E.  FRANK  BREWSTER   2d  Vice-President. 

PETER  A.  VAV   Cashier. 

German  American  Bank. 

Capital.  1200.000.    Surplus  and  Profit*.  $265,000. 

FREDERICK  COOK   President. 

EUGENE  H.  SATTEKLEE   Vice  President. 

FREDERIC  P.  ALLEN   Cashier. 


SALT   LAKE  CITY,  UTAH. 

National  Bank  of  the  Republic. 

Capital.  $300,000.  Surplus  and  Profits,  $42,000. 
FRANK  KNOX 


GEO.  A.  LOWE   Vice-President. 

W.  F.  ADAMS   Cashier. 

8AN  FRANCISCO,  CALIFORNIA. 
California  Safe  Deposit  and  Truat  Company. 

Capital,  $426,800. 

SOUTH  BEND,  INDIANA. 

Citizens'  National  Bank. 

Capital.  $100,000.    Surplus  and  Profits.  $10,000. 

GEORGE  W.  LEWIS   President. 

C.  FASSNAt  UT   Vice-President. 

C.  T.  LINDSEY   Cashier. 

SOUTH  OMAHA,  NEBRASKA. 
South  Omaha  National  Bank. 

Capital.  $200,000.    Surplus  and  Profits.  $180,000. 

GUY  C.  BARTON   t 'resident 

E.   E.  GUDAffl*   Vice-President. 

TRUMAN  BUCK   2d  Vice-President. 

H.  C.  BOSTWICK  Cashier. 

H.  C.  MILLER   Assistant  Cashier. 

SPRiNGFihLU.  MASSACHUSETTS. 
Chapin  National  Bank. 

Capital.  $500,000.    Surplus  and  Profits,  $175,000. 

WM.  F.  CALLENDER   President. 

GEO.  R.  YERRAL1  Cashier. 

8T.  LOUIS,  MISSOURI. 
National  Bank  of  Commerce. 

Capita!.  $5,000,000.    Surplus  and  Profits,  $3,300,000. 

W.  11.  THOMPSON   President. 

J.  C.  VAN  BLARCOM   Vice-President. 

B.    F.    EDWARDS   .Cashier. 

Mechanics'  National  Bank. 
Capital.  $1,000,000.    Surplus.  $500,000. 

IkpoMts  over  W.OitO.000. 
R   R.   HUTCHINSON   President. 

D.  K.  FERGUSON   Vice-President. 

B.  B.  GRAHAM   Vice-President. 

CHAS.   O.    AUSTIN   Cashier. 

EDWARD  BUDER   2d  Assistant  Cashier. 

Third  National  Bank. 

Capital.  $2,000,000. 

C.  H.  HUTTIG  President. 

Ci.  W.  GALBREATH   Cashier. 

J.  R.  COOKE  Assistant  Cashier. 

American  Exchange  Bank. 

Capital.  $500,000.    Surplu*,  $450,000. 
WALKER  HILL   President.. 

E.  CATLIN   Vice-President. 

L.   A.   BATTAILE   Cashier. 

Mercantile  Truat  Company. 

Capital.  $1,500,000.    Surplns,  $2,000,000. 

FESTUS  J.  WADB   President. 

C.  11.  SPENCER   Vice-President. 

L.  E.  ANDERSON   Vice-l're.sident. 

JON.V   RICE   Vice-President. 

International  Bank. 

Capital.  $200,000.   Surplus.  $73,500. 

C.   W I NKLBM  BY  BR   President. 

J.  II.   A.  MEYER   Vice-President. 

GEO.  A.  HELD   Cashier. 

Lincoln  Trust  Company. 

Capital.  $1,000,000. 

\RTHUR  A.  B.  WOERHEIDE   President. 

GEO  F.  DURA  NT   Vice-President. 

JULIUS  C.  CARRBLL   Treasurer. 

CHAS.  HAMILTON   Secretary. 


ST.  JOSEPH,  MISSOURI. 

National  Bank  of  St.  Joseph. 

Capital.  $100,000.    Surplus  and  Undivided  Profits.  $177,600. 
Deposits.  $4,806,200. 

L.  C.   BURN  EH   President. 

HUSTON   WYKT11   Vice-PresidenL 

JAS.  N.  BURNES.  JR  Vice-President. 

e.  d.  m.  allister  cashier. 

Tootle,  Lemon  &.  Co. 

.INO.  S.  LEMON   President. 

MILTON  TOOTLE   Vice-President. 

GRAHAM  (J.  LACY   


ST.  PAUL,  MINNESOTA. 

Merchants'  National  Bank. 

Capital.  $1,000,000.    Profits,  $175,000. 

KENNETH  CLARK   President. 

CHAS  11.  BIGELOW   Vice-President. 

CEO.  II.  PRINCE   Cashier. 

II.  W.   PARK  ICR   Assistant  Cashier. 


SUFFOLK,  VIRGINIA. 
Farmers'  Bank  of  Nansemond. 

r«pit«!.  $20,000.   Surplus  and  ProGts,  $295,000. 

EDWARD  E.   HOLLAND  President 

G.  W.  TRUITT   Vice-President. 

WM.  H.  JONES.  JR  Cashier. 

SYRACUSE,  NEW  YORK. 

Commercial  Bank. 

Capital.  $250.<XK>,    Surplus  and  Profits,  $S1.240. 

HENDRICK  S.  HOI, HEN   President. 

GEORGE  M.  BARNES   Vice-President. 

ANTHONY  LAMB   Cashier. 


TAUNTON,  MASSACHUSETTS. 

The  Taunton  Safe  Deposit  and  Trust  Company. 

Capital.  $200,000. 

EDWARD  H.  TEMPLE   President 

ALBERT  M.  GLEASON  Vi-e-President  and  Treasurer. 

TOLEDO,  OHIO. 

National  Bank  of  Commerce. 

Capital.  $.".00,000.    Surplus.  $130,000. 

S.  D.  CARR   PresidenL 

A.  M.  OHEHBROUOH   Vice  President. 

(J.  W.  WAL BRIDGE   Cashier. 


UNIONTOWN,  PENNSYLVANIA. 

First  National  Bank. 

Capital,  1104,000.    Surplus  and  Profits,  $500,000. 

JOSIAH  V.  THOMPSON   PresidenL 

EDGAR  S.  HACKNEY   Cashier. 

FRANCIS  M.  SEMANS.  JR  Assistant 


WORCESTER,  MASSACHUSETTS. 

Citizens'  National  Bank. 

Capital,  $1511.000.   Surplus  and  Profits,  $78,000. 

nENRY  S.  PRATT   President. 

GEO.  A.  SMITH   Cashier. 

FRANK  RICHARDSON  Assistant  Cashier. 

WASHINGTON,  D.  C. 

West  End  National  Bank. 

Capital  and  Surplus,  $255,000. 

F.  C.  STEVENS   President 

JOHN  H.  MOORE   Vice-President 

R.  A.  CHESTER   Cashier. 

New  York  to  Boston. 

SPRINGFIELD  LINE. 

\  til  ^J3i"l[jL.ii  I.  U   il  I  id    t  J I  o 

BOSTON  AND  ALBANY  RAILROAD. 
(New  York  Central  *  Hudson  River  R  R.  Lessee.) 
Trains  leave  Grand  Central  Station,  4th  Ave.  and  42d  St.  as 
followB: 

Leave  Arrive  Arrive 

New  Y'orfc.  Spring-field.  Boston. 

0:00  A.M.  12:45  noon.  rt:.'tO  P.  M. 

12:00 noon.  3:1H  P.M.  5:40P.M. 

4  <«>  P.  M  7:27  P,  M.  1<i      P.  M. 

ll:OOPM  :t:11  A  M  •  t :  1 1 »  A.  M- 

Tickets  at  New  Y'ork  Central  ticket  offlc<'«,  415  and  1,310 
Broadway,  and  at  Grand  Central  Station. 
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Hibbard=Rodman=Ely  SafeCompany, 


MAXTFACTUKERS  OF 


Patent  Manganese  Steel  Mob  and  Burglar  Proof  Safes  and  Vaults, 

253  Broadway,  NEW  YORK. 


ST.  PAUL 


SUPERBLY  EQUIPPED 

PIONEER   LIMITED  TRAINS 

BETWKN  CHICAGO  AND 
MILWAUKEE,  LA  CROSSE 

WINONA,  ST.  PAUL 
MINNEAPOLIS,  FARCO 

ABERDEEN,  SIOUX  FALLS 
SIOUX  CITY,  COUNCIL  BLUFFS 

OMAHA,  DES  MOINES 
DUBUQUE,  DAVENPORT 

CEDAR  RAPIDS,  OTTUMWA 
KAN8A8  CITY,  ROCK  ISLAND 

ROCKFORD,  BELOIT 
J  ANESVILLE,  MADISON 

WAUKESHA,  OCONOMOWOC 
GREEN  BAY,  OSHKOSH 
IRON  MOUNTAIN,  MARQUETTE 
"THE  COPPER  COUNTRY" 


milts  »f  first -cla»*  road  owned  uy  the  CHICAGO. 
MILWAUKEE  A  ST.  KAIL  RAILWAY 


The  NICKEL  PLATE 

RO A L)  IS  THE  MOST  I > I H KCT 
:    :    ROUTE  BETWEEN    :  : 

NEW  YORK  CITY,  BOSTON,  BUFFALO, 
CLEVELAND,  CHICAGO,  FT.  WAYNE, 
ERIE   and   all  points  west 


ii  i 


•2»SKa.CHICAG0  6NEW  YORK  CITY 


TSiiJMK;." "CHICAGO  i  BOSTON* 


mm  unvariiAN  vu  oiher  lines 


For  Parlii'ulnr*  iw  to  rutew.  Ac.  write,  wire,  'plion*  or  call  on 

A.  W.  ECCLESTONE,  Dist.  P.  &  T.  A., 

385  Broadway,  New  York  City 

_        or  F.  J.  MOORE.  G..nT  Aaent. 

291  Mala  Bt..  Elllcott  s,,uare  BlOV.  Buffulo.  N.  Y. 


All  The  Luxuries  of  Modern  Travel 

ABE  AFFORDED  THOSE  WHO  USE  THE 

WABASH  RAILROAD. 

of  the  Flaett  aad  Brut  Kqaipptd  Tralaa  la  la* 
World  la  i  h  i 

CONTINENTAL  LIMITED, 

WHICH  RUX8  DAILT  FROM 

Knntnt  City,  Ht.  Louis  ami  Clilracu  to  New 
York  and  Host  on. 

Kansas  City  to  New  York  In  3«  Hoars. 
Chicago  to  New  York  In  27  Honrs. 

A  Solid  Vestibule  Train.  Pullman  Palace  Hleepen 
aud  the  Famous 

Wabash  Route  Dining  Cars, 


1.  RAMHAY.  JR..  V.-Pres.  *  Oen  I  Mar  , 
0.  s  CRANK,  Oeol  Faa».  k  Ticket  Aft.  I 
H.  B.  McCLELLAX.  General  Easter 
T.  Sew  York. 


,  .  THE  DENVER  *  BIO 
■Ok.  GRANDB  B.  B-,  la  tM 
abort  eat  and  beat  roots  be- 
tween Denver,  Colorado 
BprlDfa  sod  Poebki  to  the 
bow  ramona  Qold  Camp  at 
Cripple  Creek. 
,  H     Tickets  on  sale  tarotif  b  from 

til  points  east  to  Cripple  Creek.  Call  oa  roar 
local  arent  and  be  euro  that  roar  ticket 
"i  ela  the  Denver  *  Bio  Urande  B.  K 
H.  K  HOOPBB,  O.  P.  A  T.  ' 


^Illllil  III  lilllllr 

THE 

F  F  V. 

LIMITED. 
A  SOLID  TRAIN. 

Vestibuled,  Steam  Heated  and 
Electric    Lighted,  with 

Through  Dining  Car. 
VIA  WASHINGTON 

beave  New  York  234  St.  8fa..  4.60  P.  M. 

Arrive  Washington  10.56  P.  at-  . 

Arrive  Cincinnati  6.00  P.  M- 

Arrrlve  Ixmlevllle.  8.16  P.  J  « 

Arrive  Indlanapolla  1106  P.  BL  , 

Arrive  Bt.  Looli  7.30  a.  y  « 

H.  W.  FULLER,  Oeau  Aft,  J 

Wastilnaxoa.  D.  C. 

1 1 1 1 1 1 1 1 1 1  ■  1 1 1 1 1 1 1 1 1 1 1 1  1 1 1 1 1 ' 
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"Big  Four* 

FOUR  GREAT  TRACTS. 

NEW  YORK  AND  HOSTON 

MOKNINU  -1'KH.U 

Between 

t.  LonU.  i  n. Ha,  Indianapolis,  CInrluna 
Columbus^Clevelsiol.  Buffalo,  »w 


;  HPKC1AL," 

Between 

.  Louie*  Indianapolis,  Cincinnati.  Clove* 
land, New  York  and  Boston . 


Between 

Cincinnati,  Colnmbua,  Cleveland,  Maw 
Tork  and  Boston. 
*' WHITB  CITY  SPECIAL." 
Between 

Cincinnati,  Indianapolis  and  Chicago. 


U.  B.  1  NO  ALLS,         WASHES  J.  LYNCH. 

President.  Oen.  Pass.  *  Ticket  Agt. 

W.  P.  DBPPE.  Asat  Oen.Paaa  *.  Ticket  Agt. 


Boston  &  Maine 

RAILROAD. 

LOWEST  RATES 


ALL  SEW  ENGLAND  POINTS  and  the 
WEST.  SOUTHWEST  and 
NORTHWEST 
Dal  17  trains  with  through  elecplni  Can  be 


BOSTON  AND  CHICAGO. 

The  shorten*  and  Only  Line  running 
Through  Sleeping  Car*  between 

Biston  &  St.  Paul  &  Minneapolis 

Whether  travelling  BAST  or  WEST,  be 
sore  jour  Tlrkrts  n-ad  via  the  Boston  and 
Maine  B.  B..  and  secure  the  Lowest  Bates 
:  Accommodations. 

tbi  saw  XrseuucD  ktiher  re- 

SOUTH  IKK  BKirHXD  TU  THK 

BOSTON  &  MAINE  R.  R. 

D.  J.  FLANDERS,  Oeo'l  Pis 


Best  Line 

to 


Burlington 
Route  1 


St- Paul 
Minneapolis 


"The  Finest  Train  in  the  World" 
leaves  Chicago  daily  at  6.30  p.  m. 
It  i-  electric  lighter  I,  st  earn  -heated 
and  carries  a  Pullman  Buffet- 
Smoking  Car. 

Other  comfortable  trains  to 
St.  Paul  and  Minneapolis  daily 
from  both  Chicago  and  St.  Louis. 

P. t.  EUSTIS, Gon'l  Psss'r  AgL, Chicago. 


"AMKHICA-S  GREATEST  RAILROAD." 

NEW  YORK 

Antral 

HUDSON  RIVER  R.  R. 


All  trains  arrive  at  and  depart  from  Orand 
Central  Station,  42d  Street;  the  only  railroad 
1  in  the  City.  Trains  leave  as  follows  . 


Trains  arrive  mid  depart  from  Grand  Cen 
trnl  B UttOO,  42d  Street.  N«W  Ynrk.aa  follow*: 
Leave  New  York.  Arrive  New  York. 

■8.15  it.  111..  .Mull  it  Paper  Train..  »7.00  a.  m 
17.30  11.  111,  Adirdaek.VMont.Spl.  110.20  p.  m. 

•8.00  a.  m  Syrnciiae  Loral...  1(123  p.  m. 

ts.3<)  a.  in  .  Krnplre  State  Exp.  .t  10.00  p.  m. 

•8.45  a.  in  Kant  Mall  'lOOO  a.  pa, 

•l>.20  a.  at.  .Exposition  Express...  •n  ao  a.  m. 

t'.».40  a.  in..  Saratoga  tMoulrl.Spl.  MI.30  p.  m. 

U0.3O  a.  in  Day  Express          »7.00  p.  rn. 

711.30  a.  in  ltuilaud  Express...  *7.00  p.  in. 

•1.00  p.  ui  Soulhnest.ru  Limited.  •tu«  p.  in. 
111.30  p.  m.. Saratoga  Limited.  .110.40  a.  m, 
••-'.<«)  p  ui....\\Y.A:  Chic.  Spl...  "I  SO  p.  m. 
13.20  p.  rn..  .Saratoga  Limited.  ..t  10.40  a.  m. 

t3..'ti>  p,  ni  UlntDjr  Kller  til. 10  a.  m. 

•:i.:i5  p.  m.... Albany  Special   l.(X>  p.  m. 

•4.00  p.  m.... Detroit  Special... *10.00  a.  01. 
•5.30  p.  in.. The  Lake  Shore  Ltd.  •0.30  p.  m. 
•0.80  p.  m...St.  Louis  Limited..  *'£M  p.  m. 
•o.ou  p.  m. .  .Weal em  Express. . .  *a.4S  p.  m. 
•0.23  p.  tn..AdJr'dacksY*Iont.  Ex..  •?.:«)  a.  in, 
•1135  p.  u>..  .Mom real  Express.  ..  *l,20  a.  ui. 
•7.30  p.  in. .  Pa 1 1  Ainer  Express.  *1.27  a.  m. 
•11.111  p.  iu..llurra!o  A  S.W.Spl..  a.  ni 

•UJiO  p.  in...  .Purine  Express        •5  30  a.  m. 

H2.U1  i.  in  ..Midnight  Express..  '.VSO  a.  ni. 
'Dally.  tDallj.  exi-ept  Sunday.  {Dally,  ex- 


Pennsylvania 

RAILROAD 

FOK  OLD  POINT  COMFORT  and  NORFOLK.— 
7  *»  a.  m.  week  days  and  1 :55  p.  m.  dally. 

For  Points  ou  New  York  and  Long  Brancn  Rail 
road  (from  W cet  Twenty-third  Street  Station  1 

a.  m  .  11:10.  i  :iu.  (Saturdays  only),  j.n. 
2:55.  3  :24,  t  :lu.  4  :&a  and  4:54  p.m.  Sunday*. 
":&5.  9:25  a.  m.,  t:*5  p.  m.  (troai  IWSOI USSBS 
andi'ortlandt  Sire-Is).  3:10.  2:00  a  m  12-20 
1:2a  (Saturlays  only,.  i  »:I0.  .1:40.  4  ".JO. 
9:10  and  t;<«i  p,  m.  Sundays.  8;15.  9:4B  a.m.. 
i  fU  p.  ni. 

For  Philadelphia. 

4:10  (Dnbromin*  ami  Cortlaudt  strneUifi-iO 
1  SIS.  7  SR.  H  : H:.\j,  9:JJ.  (u-as  Peui.a  Limited) 
IO:IO(Do*broa«eii  and  Conlandl  sireota  lu-jo! 
(Dlulnit  car).  io:Si  (Dining  car)  l\.U  a.  "nt- 
13:44  (Lining  Car)  2:10  t  Denbrosnes  and 
Cortlnndt  streets  J:2U)  3  :*S.  j^,,  j:54,iaj 
4:25  (Dining  Car)  4  *6  (Dining  Oar)  iW. 
mining  car)  7;5.i.  *M,  8;44.  !»r^  p.  m  U:io 
night.  Sundays.  (,-M.  7:i:..(no  ooa.-hr«)  g  m. 
s:*».  »:S5  (Limited).  •.■^».10JS5  (Dlulng 

Car)  a.  to.  1J:.».  (Dining  Car)  .54 
(Dli.lngi  ar).  3:1\.  Ml,  4  Ji  (Dining  Car)  4  :4H 
(Dining  Car  |.  S:S 


repl  Mondav 
Batardai  mid 


SjMirda 


s  only.  IDally,  except 


IIAItLKM  DIVISION. 
W.OS  A.  M.  and  3  35  P.  M.  dullj   i-Xin-pl  Sun- 
day. 

To  llltKOVId  anil  North  Adam..  Saturdays 
only.  2  1.-,  A.  M.  Suiidajs  oul.v  at  <i,a>  A.  M. 
Pullman  i  .ir.  on  .ill  through  tnilus. 

Ticket  o1||in-«  at   113.  Ml.  415.   and  1.210 
Broad  way.  J5  inlon  Sii.,  VV.  «t.  275  Columbus 
Av..  1371  Went   125th  St..  125th  St.  Station, 
and  13.Mli  St  Station.  New  V.irk:  SSS  mid  T20 
]  Kuitou  m..  ami  dw  Broadway,  e.  D..  B"k!vo. 

Telephone  ••!*«>  3Sib  Street"  for  New  York 
Central  I'ur  Servb-.-    Ilag«.ii:e  eliecked  from 

hotel  or  ivldellee  l>v  \\'e~t,  ott   Expres-S  Co 

B.  8.  BLKlMiETT.  I'lE'ilt'SE  II  DANIELS, 
General  SiirMTlntendenl.     Genl.  Pans.  Agent. 


MDNON  ROUTE 


||  me  oircct  Lint  dctvscc*  C* 

1  CHICAGO.  1 
ilNDIANAPOLISj" 

if  AND  ?: 

!  CINCINNATI.  1 

|j  4Trairv5  dAily  1 

*| CITY  OFFICII  232  CLARK  ST. 

ai  fs  -- ^<s^-v  Chicago 


H  M,  »  :»  n.  m. 


oar 


(Dining  Car).  T:M   ».  a 
1  '  :it>  night. 

HTATIOaS  FOuT  or   WOT  rwgNTT  THIBD  STBEST 
X>D  DK8BUUXKS  AXD  OOBTLAMOT  t~ 

SV-  The  leaving  Urns  from  Deab... 
OorUandt  Streets  la  five  mlnutea  later  i 
given  below  for  Twenty  lhlrd  street  Kta'iion  ejl 
c»pt  where  otherwise  noted. 

7  M  A.  ht  FAST  MAI  I.. -Limited  to  two  Buffet 
Parlor  Cars  New  York  to  r" 
Oar  PI 
burg. 

*  land. 

9»  A  It  PENNSYLVANIA  LIMITED,— Pull- 
mftu  Compartment  sleeping.  Dining. smoking 
and  observation  Cars.  For  Chicago.  Cleveland 
Tolixln.  Cincinnati.  Imllaunpoiia,  LoUiBvtiis' 
St.  LouU.  • 

L»8  P.  Bt.  CHICAIK)  AND  ST.  LO0I8  1 
Indl^Jus^Chlca^t1'-  |rU 

Car.) 

S  5S  P.  M.  WESTEBN 
For  Toledo,  except  Saturday.   Dining  car. 

1M.T-J!L  r&CI£}c  «XPues«-Fur  Pittsburg 
and  Chicago.  For  Enoxvllle,  dally  via  Bhan. 
audoab  Valley  Boute.  t^nne^ta  for  Cleveland 
except  Saturday.  ■ 

S.8S  P.  at  OLEVELAND  an.'  CINCrNNATI  BT. 
r-IIESK  For  Pittsburg.  Cleveland  Nanl  vilis 
(via  Cincinnati  and  Louisville). 

naMMBgtoaaaa  the  Koeth. 
'*  »■?>•  e^o  '«:I0  (Desbmseos  and  Oort- 
landt  Street.  iu:jo,.  (Dining  Car).  10:54 
(Dining  Car  a.  m..  vim.  (Dining  Car)  *  jo 
ilx-sbrosee,  »no  Cortiandt  streets  i-M)i  (3  m 
••tongreeslonai  Limited."  all  Parlor  and 
Dining  Cars)  .1:45,  4 :«,  (Dining  Car)  4  U 
(Dining  Car)  »^»  p.  m.  1J:|0  night,  sun! 
,fL*;n;  fU'blng  Caf)   a.  m.. 

il-M  (Dining  Car),  (S^S  ••Oongrceslonal 
Limited."  all  Parlor  and  Dining  Oaral  a3 
4:i4  (Dining  Can.  4  54  (Dining  Car)  9:3* 
p.  tr.  !2:lonlght.  ' 

SODTHEHN  RAILWAY. — Kxpraaa  3:2S.  4:34  p.m.. 
12:10  night  dally. 

Norfolk  and  wbstebs  kailwat.  —  For 

Memphis  and  New  Orleans  .1:  J8  p.  m.  dally. 
AT1-ASTIC  COAST    LINE.  —  Kxpreas  H:44  a  m 
and  0:3*  p.  m.  dally. 

CHESAPEAKE  A  OHIO    RAILWAY  8:44  a.  m. 

and  4 :54  p.  m.  dally, 

H  LA  HOARD  AIR  LINE  RAILWAY—"  Florida  and 
M«  trnpolltan  Limited."  12.54  p  rn  dally  Ex 
press  12.10  night  dally 

ATLANTIC  CITY. — HA<  a.na.and  3:44  p.a9  week- 
days Sundays.  7  :»5  a  m.  Through  Vnstlbuled 
Tralnf  Buffet  Parlor  Cars  and  standard 
Ooaehee  on  wnek-daya  Parlor  Smoking  car 
Parlor  Cars.  Dining  Oar.  ana  standard 
O'ta/jhes  on  Sundays. 

CAPE  MAY  —12:44  p.  m.  week-days. 

Ticket  ofllons  Noe.  441,  11M.  ISM.  ill,  and  Ml 
Broadway:  182  fifth  Avenue  (below  zad  RKll 
1  Astor  House:  West  Twenty  thlrd  street  sta- 
tion: and  stations  foot  of  Deabroaaes  and 
COrtlandt  streets:  t  Court  Street:  860  Fulton 
Street.  98  Broadway  and  Pennsylvania  Annex 
Station.  Brooklyn;  Station.  Jersey  Cltr.  The 
New  York  Transfer  Con 
check  baggage  from 
through  to  deattnattoa. 

Telephone  "1114  Eighteenth  Street"  for 
sylvan  la  Kali  road  Cab  Service. 

*.  B.  HUTCHINSON,  J.  a  WOOD. 

oea-ir 


f 

>  tVVillUl'lt.l(,satci,(i 

EDWARD  V.  p  ROKAW  &.  Q  RO. 
STallONEIS.   D    PRlKttRS.     D  *C 

SABnOAO  STRtrT.  Nt*  VOR*. 

Olank  BO;/S5.  PAINTING, 
LITHOaRAeMlNO.  tSGWAVING. 

vtif  SMoat  ase  aaoAD. 
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Capital,    •    $250,000        XflQ^g      Birmingham,  Ala, 

Surplus,    -     -    Si  50,000         ABirtM US 

»     *       .  ,      ; .  ^dP^niiilMd^  N   '    BARKER.  Prwidcnt 

Immcdiarc  Returns  tar  Southern         C^TiLHI I LLmSSSV  j-  11  wood*  utn  \ 

W.  P.  O.  HARDING.  Vic* 
J.  H.  BARR. 


Collections 

United  States  Depository  ^^S^  W.     CRAWFORD.  AssLOsehlei 

STATE  SAVINGS  BANK 

r 

Capital,  $500,000    DETROIT,  MICH.    Surplus,  $100,000 

GEO.  H.  RUSSELL,  President  R.  S.  MASON,  Cashier  H.  P.  BORGMAN,  Asst.  Cashier 

R.  W.  GILLETT.Vics  President  A.  E.  WING.  Asst.  Cashier  E.  A.  SUNDERLIN,  Auditor 

H.  C.  POTTER.  Jr..  DIRECTORS 

R.  W.  OIIJ.ETT  R.  A.  AUiER  TRUMAN  H,  NKWBERRY 

W.  E  HoMTTJAN  5  L  FREER  H.  M,-.MILLA\ 

II.  B.  I.EDYARD  It.  S.  MASON  PETER  WHITS 

IIEST.Y  ItrssKI.I,  GEO  H  lU'SSEIX 

H.  >L  CAMI'IIELL  EL  Q  POTTER,  JR.  T.  J.  irETKER 

Commercial  and  Savings  Departments 

National  Bank  of  Commerce 

ST.  LOUIS,  MO. 
Capital,    -    -  $5,000,000 

[SURPLUS  and  UNDIVIDED   PROFITS.   $3,300,000  | 

W.  H.  Thompson.  President 
J.  C.  VAN  BLAHCOM,  Vi.-  Pr,-»ld.«rit  B.  F.  EDWARDS.  r«*hlor 

^l^gl  ■^■■a.L!^        Capital,  $1,500,000 

...The  r^niiEiQeipnia    surplus,  $1,500,000 

ORGAN  1  ZED     1803  M    |  M    ■  ■         Bb|  | 

Philadelphia  Pa  iMationai  Bank 

N.  PARKER  SMORTRIDGE,  Prest.      IIVC01  N  GODFREY,  M  Vice  Pre»t.      I .  L.  RUE,  2d  V.  P.  and  Cashier      H.  J.  KESIR,  AssL  Ceskier 

JAMES  H.  WILLOCK.  Preaident  GEORGE  B.  BARRETT,  Vice  President 

THOMAS  W.  WELSH,  Jr.,  Caahier  JAMES  M.  YOUNG,  Aaat.  Caahier 

Second  National  Bank 

depository  DIT — rcpi  I  DO     DA  DEPOSITORY 

OF  THE  UNITED  STATES  III     I  ODUhb,     iM.  STATE  OF  PENNSYLVANIA 

Capital,  $300,000  Surplus,  $1,000,000  Deposits,  $12,000,000 

Correspondence  of  Out-of-Town  Customers  will  command  our  Spec  al  Attention 
Collections  made  DIRECT  and  remitted  PROMPTLY 


National  Bank  of  Redemption 

BOSTON 

JAMES  B.  CASE,  President  THEOPHILUS  KING.  Vice  President 

EDWARD  A.  PRESBREY,  Cashier  PALMER  E.  PRESBREY,  Asst.  Cashier 

DEPOSITS,  $11,000,000 
Capital,  $1,000,000  Surplus  and  Profits,  $540,000 
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The  Continental  National  Bank  of  Chicago 

CAPITAL,  $3,000,000     SURPLUS.  $850,000     DEPOSITS.  $36,000,000 


OKO.  M.  REYNOLDS. 
WM.  W.  HILL,  Seety. 


THE  FINANCIER 


39th  Year 


$10  per  Annum 


A  Weekly  Journal  of  Current  Events  Affecting  Investments 

NEW  YOEK,  OCTOBER  7,  1901 


Now  Series  No.  8«»> 

Price  25  Cents 


The  National  City  Bank 

OF  NEW  YORK 
Capital,  Surplus  and  Undivided  Profits, 


JAMES  STILLMAN. 
SAMUEL  SLOAN,  Vice  PreeL 
A  G.  LOOMIS,  Vice  PresL 


Assizes  Travelers'  Letters  of  Credit,  available  la 
mil  part*  of  the  World, 


Drafts  and  Cable  Transfers 


$16,170,000 


G  S.  WHITSON.  Vice  Prest. 
W.  A.  SIMONSON,  Vice 
F.  A.  VANDERLIP.  Vice 
H.  M.  KILBORN,  Cashier 


WALTER  H.  T  AFP  AN,  Assistant  Cannier       ARTHUR  K  A  VAN  AO  H,  Assistant  Cashier       JAK.  A.  HTILLMAX.  Assistant  Cashier 


Surplus  and  Profits 

000 


wSXSn  FIRST  NATIONAL  BANKTeT 

MILWAUKEE,  WIS. 
UNITED   8TATES  DEPOSITORY 

TRANSACTS  A  GENERAL  BANKING  AND  FOREIGN  EXCHANGE  BUSINESS.     COLLECTIONS  PROMPTLY 

MADE  AND  REMITTED.     CORRESPONDENCE  INVITED 


F.  a  BIGELOW, 


WM.  BIGELOW,  Vice 


FRANK  J.  KIPP.  Cashier     T.  E.  CAMP, 


Capital,  $500,000     r.       *T  -  n  - 

surp.us,  $500,000  First  National  Bank 


D.  H.  MOFFAT, 


SPECIAL  ATTENTION  GIVEN 
TO  COLLECTIONS 

Correspondence  Invited 


Denver,  Col. 


G.  E.  ROSS-LEW  IN. 

Vice-President 

W.  S.CH  EESM  AN, 


THOMAS  KEELY. 

Cashier 


GIRARD  NATIONAL  BANK 


H  Bank  1 


Capital.  $1,500,000 


PHILADELPHIA,  PA. 


$1,500,000 


7.  B. 


RICHARD  L  AUSTIN.  Vice  Prest.     THEODORE  8.  WEIDERSHEIM.  2<]  Vice  PresL     J.  WAYNE.  Jr.. 


LOGAN  C.  MURRAY,  Prest     J.  S.  BOCKKK.V.  Prest.    CHARLES  WARREN,  Cashier 

American  National  Bank 

LOUISVILLE!,  KV. 
Capital  and  Surplus,  $900,000 

UNITED  STATES  DEPOSITORY  STATE  OF  KENTUCKY  DEPOSITORY 

Unsurpassed  Excellence  of  Service  for  Collections  on  Louisville,  and  in  Kentucky.  Tennessee  and  other  Southern  States 
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THE  NEW  YORK  FINANCIER 


IVOL.  LXXVI1I 


INDEX  TO  QUOTATIONS 


NEW  YORK. 

HTOCJ,  KlUMAllut  /  1 1  :  I  t  m  ink  - 

>.'tt»e  *W*«*k»  ....1J.II  1»* 

Inactive  aud  Miscellaneous  stocks   13'W 

Bank  stock*  I*'41 

t  ur»ign  Money  ...  iJJ; 

BAllmad  bonds    1339-1 '-'4 1 

"  h.Oiit  securities    ...    I3M 

OTBKB  Qr>OTATIO«W- 

Goltou  and  CxrmU   ■  1™ 


i  UgblUoa 

no»t>»   

»neou»   

Natl,  and  Hat* banks  Income  tiom.  .. 

hallroatl  Earnings.  •  •  - 

Street  Railroad*  

ii tl"  and  trust  oo'a  .......   

BTtTUIKNTi:- 

mmoImm  bank*.     

Non-Member  banks    

Weekly  Urturni  also*  Jan  1. 1900  

ALBANY.  .N.  T. 

I  and  traction  securities  


ATLANTA.  UA 

Bank  Htock  Quotations. . 

ADOOSTA.  OA. 

Bank  quotauon* 
MlaoeUaueou* 

BALfTMO&B,  Mi- 
Bank  stock*  

MtooeUaoeou*  Itooks 

BOSTON 

Associated  bank 

do     short  oom] 
I  stock  quol 

I  and  traction 
,  quotations 
Manufacturing  00.  •»  Blocks... 

BUFFALO.  M.  t. 

Miscellaneous  stocks.  

CINCINNATI.  O. 

Bank  stock  quotations.  

Electrical  and  traction  stooks. 

OLETBLAND,  0. 

Bank  stock  quotauons 
Electrical  and  traction 

COLD  MB 08.  OA. 

Local  quotation*  , 

CHABLEBTON.  8.  a 

bank  atock  quotations 
Miscellaneous  quolar'- 


CHIUAOO,  ILL. 


l.'.r 
VIM 

ian 

1-J3U 

I.  >-. 
1-  .'. 

1310 
1111 

VM 

.1144 

ISW 

ISM 

HU 

II.  * 


JOHN  PERMS', 
THKO.  STEMPKKJ. 

CAPITAL 

$350,000 


the 

i-ol- 


Tries  to  itet 
nnswy  for  every 

lecti<  Ml. 

7.">  pr.  •mlnent  In- 
dlanupolla  hiihineKi 
men  me  »h;ireholderH 

Dlreri,»r*  nil  in 
m-tivi-  I.iihIiickx. 

Meet  inn  iluily. 


H.  A.  St  HLOTZHAl  EB. 
*»t.l**wli.      ANDREW  SMITH.  A*-t. 

American 

National  Bank 
INDIANAPOLIS 


ia  Checks  Direct. 

rVl.ninry  4.  UJU1.  Iswrnn  ,„ 

July  15, 11«>1.  DetsSMte.  $1.2l:t.22i>.<!3 


Only  Armor  Plate  Vault  in  Indiana 


....... • 


mi 
,im; 
lit  j 
litt 
rti: 
.iw» 


National  Bank 
of  Commerce 


OF  BALTIMORE. 


Capital 

SURPLUS 


$800,000 
«20tl,0OO 


ma 


1)41 
.1144 


IJ4J 
1*144 


1343 
.1343 


D0LCTH.MINN. 

Bank  stock  quotation*  134T 

CI  orator  quotation*  134? 


HARTFORD.  CONN. 

Traction  securld**  

KANSAS  01TT.  MO. 

Bond  and  stock  quotations 

LOUtBTII.LK,  ET. 

Bank  stock  quotation*  

TracUon  ■ecurlttaa.. 


OFFICERS: 

BDOBNB  LRVRRINO.  President. 

JAMES  R.  EDMUNDS.  Cashier. 

EDWARD  PRICE,  Aart.  C»«h(er. 


National  Exchange  Bank 

Of  Milwaukee,  Wis. 

Capital  Stock  » 500,000 

Surplus  and  Profits  SI47.2IO 

J.  W.  P.  LOMBARD. 

GRANT  FITCH.  I 

WM.  M.  POBT. 
It*  Our 


Atlanta  National  Bank, 

^Kooo  ATLANTA,  GA. 

J  AXES  SWANK.  Preet.  C.  E. 
P.  ROMAKE.  V.-Prost.  H  .  B-B 


BANK  OF  BUFFALO 


Capital.  Surplus 
and  Und.  Profita, 


BUFFALO,  N.Y. 

$1,000,000    frvjKsroiiss  icsn&tsriiSrtsxi 

SPECIAL  ATTENTION  GIVEN  TO  CITY  COLLECTIONS 

Account*  of  Banka  and  Bankers  Received  on  the  moat  Liberal  Term*  con- 
alatent  with  Sound  Banking 


MILWAUKEE.  WIS. 

quotation*. 


1343 
1W7 

1343 
.1344 

.134*1 

1347 


Bank  stock  quotation* 
Miscellaneous 
MINNEAPOLIS,  MINN 
Bank  stock  qi 
Miscellaneous  q 

HEsTAER.  N.  i 
Bank  stock  qi 

NASHVILLE.  TENE 
Bask  stock  quot 
Mtsoellaneou*  qi 

NEW  HAVEN.  OOBN 


1343 

.1941 


 •  *•* 


.134T 
.1347 

1346 

1343 
1343 


NATIONAL  BANK  of 
COMMERCE  ""tE0'" 

UNITED  STATES  DEPOSITORY 
CAPITAL,     -  S1.0O0.0O0 
SURPLUS  and  PROFITS.  $960,000 
DEPOSITS,     -  $33,300,000 

Account*  of  Bank*.  Banker",  tvirporntlon* 
and  Individual*  solicited.  Every  »r-,*«.nui-,id|t- 
tlon  extended  ii •nHistent  with  Safe  und  Lon- 
aerratlTu  Bunking*. 

W.  S.  WOODS.  Pl 
W.  H.  WINANT8  Vice  . 

c.  Wikfisrt caahM 

i  iter  maklmf  Colltctloat  oa  mil 
Wemttra  Mat* 


PATERSON.  N  J 

Banks  and  Miscellaneous  ••••■••*... 

PHILADELPHIA.  PA 


NATIONAL  BANK 
of  COMMERCE 

MEMPHIS,  TENN. 


Capital, 

Surplua  and  Profits,    $1  80,000 


PA. 

:  quotations 
I  and  stock  quotadons. . 

PROVlDENOfc.  H  I 

Traction  »•«■ 
RICHMOND.  TA 

laDUk  W» 


1  >M 
lit" 

1311 

•241 

.1*11 


j  HT   Uf  IX.  MO. 

Traction  sacurltles.   ■• 

oankH  mid  TruM  Comjiaiiles  ... 

ST.  PAUL. 

Bank  stock  ijuotatlons.   

M  ls.*,-lliuieous  quotations  

trim t to  ov  nr* 

ill-  ••li.....%-ii-  .|U..l.,tl"ll-  


1314 

.l*J» 


  1*J47 

.  ■  .    Ml  I 


i  ; 


1784 


Massachusetts  National  Bank 

53  State  St,  BOSTON 

Aceo-unta  of  Banks.  Firms.  Corporation* 
TruMooss  and  Individual*  solicited  We  ure 
preinred  to  furnish  Detswitors  every  1  Acuity 
consistent  with  Good  Utuikiiig* 

CAPITAL,  $800,000 

JOHN  W.  WEEKS.  President 
DA.NTEI.  O.  WINti.  Vice  Preeident 
KREDKBIC  H.  CPRTI88.  t'a»hler 
EDWARD  S.  HAY  WARD.  A»t.  t'ashier 


r 


Capital,  $150,000 


FIRST 

National  Bank 
manchester.  n.  h. 

DAVID  CROSS.  PrcKi.lent 
ABTHl-.H  H  HAI,EJ.V|.*ePt 


Accounta  of  Banks,  Corporations, 
Firms  and  Individuala  Solicited 

Prompt  Attention  to  all  lUnklng  Busi 
nees  Mutters  etitnieied  to  us 


Surplus  and  Profits.  SSO.OCO 


d  by  Google 
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EDWIN  LA N G DON,  President 
W.  M  WOODS,  Vice  President 
CHARLES  S.  YOUNG.  Cashier 
LEWIS  S.  LEE,  Asst.  Cashier 


The  CENTRAL 


NATIONAL 
BANK 


OF  THE  CITY  OF 

NHW  YORK 


Columbia 
Bank  


New  York  City 


Capital  and  Surplus 

$1,500,000 


Accounts  Invited 
On  an  Equitable  Basis 


Capital,  -  ^300,000 
Surplus  and  Profits  $217,000 


JOSEPH  FOX, 

D.  H.  ROWLAND.  Vice  President 
W.  S.  GRIFFITH. 


J.  B.  FORGAN.  President 
D.  n.  FORGAN,  Vice  President 
GEO.  D.  BOULTON,  Vice  Preet. 
R.  J.  STREET.  Cashier 

holmes  BOOK  Asst.  Cashier 

Al  (iCST  BLVM.  Ami,  Cashier 
FKANK  E.  BltOWS.  Asst.  Ca-nhler 
CHAK  X.  GILI.ET.  Asst.  CashlM 

EMILE  K.  BOI80T. 

,,,„.,  _        Mnnnger  Bond  Department 

JOHM  B.  GAHD1N. 

„  _  Mar  Foreign  Kx'-hutyta  Dept 


FIRST 

NATIONAL 
BANK 

Chicago 


JJUY  and  SELL  Foreign 
Exchange,  all  classes  of 
Government  Bonds,  and  Issue 
Circular  Letters  of  Credit  for 
Travelers'  use,  available  in  all 
parrs  of  the  World 

COLLECTIONS 


for  on 
MODERATE  TERMS)  i 


AND 


MECHANICS 
TRADERS  BANK 


New  York 


CAPITAL.  -  $400,000 
NET  PROFITS,   $132  900 


S'.ii.-rii.-iit  i»f  I>e|«mit« 


LEO.  SChle  SINGER,  President 
ISAAC  STIEBEL,  Vice  President 
A.  M.  DEDERER,  Cashier 


TRADERS 

National  Bank 


PRINCIPAL  BANK  IN 

ROCHESTER,  N.  Y. 


mber  12,  1901.  S2.864.600 
mber  28,  1898,  $1,218,000 

Increase.  $1,646,000,  or  135  per 


Capital,  $250,000 
Surplus,  $700,000 


HENRY  C.  BREWSTER.  President 
CHAS.  H.  PALMER,  Caahler 
CARROLL  E.  BOWEN,  Asst.  Cash  e 
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THE  FOURTH  STREET  NATIONAL  BANK 

OF  PHILADELPHIA 
Capital,  $1,500,000        Surplus  and  Profits,  $2,100,000 

Accounts  of  Banks  and  Bankers  Solicited  Foreign  Exchange  Bought  and  Sold 


S.  F.  TYLER.  President 
E.  F.  SHANBACKER,  Cashier 


R.  H.  RUSHTON,  Vice  President       B.  M.  FAIRES,  2d  Vice  President 
FRANK  G.  ROGERS.  Mgr.  Foreign  Ex.  Dept.         W.  Z.  McLEAR,  AssL  Cashier 


JERSEY  CITY,  N.J. 

First  National 
Bank  — 

Capital,  -  $400,000 
Net  Profits,  $880,000 

E.  F.  C.  YOUNG,  President 
GEO.  T.  SMITH,  Vice  President 
G.  W.  CONKLIN,  Cashier 
J.  W.  OMBERSON,  Asst.  Cashier 


CHARTERED  1799 

Sttfhtn  linker.  Fwidtmt  D.  H.  Pierie*.  Cashier 

Ihnry  K  Miliary  I  nr  Frsst.    »'.  E.  Trotttr.  Asst.  Oithirr 


....  BANK  OF — 

The  Manhattan  Company 

CAPITAL,    $2. 050,000 
Surplus  and  Undivided  Profits,  $2,125,000 


London  Correspondunt :  NFW  YOP  K 

Capital  and  Counties  Bank  .  .  .  •  »l— "     '  VS\« 


New  England  National  Bank 
Kansas  City,  Mo. 


Capital,  -  -  -  $300,000 
Surplus  and  Profits,  $116,000 

J   F  DOWNING.  Ptv-id^nt 
0  G.  111'BBARD.  Vice  Pre*idrnt 
A.  W.  CHII.DK.  Ou.hi.-r 
*      GEO.  H.  HARRISON.  A«*t.  C*»hU* 


Commercial 
National  Bank 


JAMES  H.ECKELS 
Praaident 


JOHN  C.  MoKEON 

Vice  lYrnMetit 
DAVID  VEBNON 

3d  VIee  Prc*l<lent 
JOB.  T.  TALBEHT 

Cinhler 


Capital,  $2,000,000 
Surplus,  $1,000,000 

JEXH 

National  Bank 

Hartford,  Conn. 

Capital  Stock  Paid  in        -       -        ||25 .000 
Surplus  and  Profits        -        J       *  J??^00 
Deposits,  nearly  FOUR  MILLION  Dollars 


SEABOARD 


NATIONAL  BANK 

OF  THE  CITY  OF  NEW  YORK 


Capital,  $500,000 


Surplus  and  Profits,  $S85,O0O  fMTni.cd  sm*. 
Deposits,  $25,000,000  ^^iSTiS? 


S.  G.  BAYNE,  President 

S.  G.  NELSON,  Vice  President 

J.  F.  THOMPSON.  Cashier 

C.  C.  THOMPSON.  AssL  Cashier 


Courtfsr 


Awurnry 


Correspondence 


Invited  from  Bankera. 


THE 


FIRST 


A.„SI'ENOEH,  Jr..  Prudent 


„.  r.  HILLYEH.Vi".  Iw:"  - -W.  V-  MORGAN.  C^hier 

I^vrrett  Brninnrd      n  Morgan  Q.  BulkeW 
Appletou  It  Uillyrr  Juniwi  B.  C«Hie 


r.  Jr. 


CAPITAL 

*  ,  4  -r.Akl  A  I  $150,000 

NATIONAL  Surpiu.'.nd 

Profits 

$200,000 


BANK 


CONCORD,  N.  H. 


WM  ¥  THAYER.  President  CHA8,  G.  UEMU'K.  l»«h*r 

WM.  A.  STONE.  JR..  Asm.  «V-hler 


UNITED  STATES  DEPOSITORY 
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CAPITA!, 

SURPLUS, 

oEPosrrs,  j.m>o.m» 


*ZZ    AMERICAN  EXCHANGE  BANK,  ST.  LOUIS.  5SS?S%^. 


ANY  PROFITABLE  BUSINESS  SOLICITED. 


U  A.  8ATTAIIE,  Crtk. 
E.  CHANSLOH 


MECHANICS  NATIONAL  BANK'  MO™^°-~ 

OF    PHILADELPHIA.  THOS.ROBERTS,2dVice-Prttldtnt. 


Capital 


$500,000       Surplus  •  5425,000        Profits   $I25,000;|      v-  H-  ^  >- 


FIRST  NATIONAL  BANK,  Nashville,  Term. 

JOEL  W.  CARTER,  MML  SURFOUS  AND  PROFITS,    "w.aSS  F  °  WATTS,  c.h.-r. 

D.  8.  wii.i.iams.  vir<>  rrr«Mvnt.  DEPOSITS,        .        .  2,100,000  R  K.  DONNRLL,  iut.  Cishler. 


TENNESSEE  l>nlrrd  un  t>ftata  of  n  luonabla  rompi.nwtinii  for  (nod  HfrfMi  W«h»»«  tklarg*  UM  of  ««<•  <-orr»»pond«» 

COLLECTIONS   •outline ... to «w. quick  «nd  uikkot  service. 


NATIONAL  BANK   OF  THE  REPUBLIC 

BOSTON,  MASSACHUSETTS. 
Caoital  SI, 500,000  Surplus  and  Profits  $1,250,000 


CHARLES  A.  TIALLE,  President. 
HENRY  D. 


ALBERT  STOXE,  Tlce-Presldent, 


CORRESPONDENCE  INVITED. 


Chapin  National  Bank 

SPRINGFIELD,  MASS. 


WM.  F.  CALLENDER,  President 

Capital  -  $500,000 


GEO.  R.  YERRALL,  Cashier 

Surplus  and  Profits  -  $175,* 


litis. 


CAPITAL  AND  SURPLUS    -  $800,000 

New  Amsterdam  National  Bank 


OF  NEW  YORK 


ft.  MOORB.  Prudent. 

Aooount! 


C.  W.  MORSR.  Vlce-Pre«JdeDt.  0.  J.  BADMANN. 

of  Banks  and  Bankers  Invited. 


THIRD  NATIONAL 
BANK, 

COLUMBUS,  GEORGIA. 


CAPITAL,  $100,000 

O.  0UNBT  JOB 


SURPLUS  ASD  PROFITS,  185,000 


W.  C.  BRADLEY.  Vlep  Prat. 
GEO.  C.  BATES.  Ami.  C«»hlrr. 


WE  ACTUALLY  REMIT  THE  DAY  WE  COLLECT. 


JOHN  W.  ORIOOS.  PriMldent. 
SAH'L  J.  WATSON,  V.  P.  HENRY  0.  KNOX, 

The  PATERS0N  org™,,.- . «*». 
NATIONAL  BANK, 

PATERSON,  N.  J. 

UNITED  STATES  DEPOSITORY. 
CAPITAL  S800,000  SURPLUS  EARXED  $300,000 


For  at 


en  Day  of 
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Superior  Connections  for   Handling-  Southern  Business. 


Capital    -  $400,000 


Profits  $118,000 


FOURTH 
NATIONAL  BANK, 
ATLANTA,  CA- 


COLLECTIOMS 

A  SPECIALTY. 

Correspondence 
Invited. 


JAMES  W.  ENOI.1SH.  Prwt.    WAI.KEK  K  IN  MAN,  V.  Prr.t.     JOHN  K.  OTTI.KY.  Ciiblor.    CI1AKI.KS  I.  RYAN.  A«t. 

This  Bank  is  a  United  States  Depository. 


ALBANY  CITY 

NATIONAL  BANK, 

Albany,  IV,  Y. 
CAPITAL  •  $300,000  SURPLUS  •  $120,000 


GKO.  H.  THA<  IIKR.  PrMM.it.   , 

Reserve  Agent  for  National  and  State  Banks 
Correspondence  Invited. 

FIRST  NATIONAL  BANK 

PATER50N,  N.  J. 

No.  8*9 

Capital    •   $400,000        Surplus   •  $500,000 

EDWARD  T.  BELL,  President 
JOHN  REYNOLDS,  Vice-President   R.  J.  NELDEN. 

 United  States  Depository 


THE 


FIRST  NATIONAL  BANK 

CLEVELAND,  OHIO. 


Capital  $500,000  *  J»  J»  Surplus  $100,000 


r.  President 
J.  H    MORLBT.  Vlce-Prssldrat 

THOS.  H.  WILSON.  Csstllsr. 
J.  R.  OBART. 


Meridian  National  Bank, 

MERIDIAN,  HISS. 

CAPITAL  1100,000       SURPLUS  AND  PROFITS  180,000 


J.  ■- 


E.  B. 


Capital 
Surplus 


•  300,000 
f 100,000 


Accounts  of  Banks  and 
Bankers  Solicited 


Special  Attention  to  Collections. 


C.  C.  WOODWORTII.  Prmldent. 
W.M  C.  HARRY.  1st  V.  P. 

E.  CRANK  BRKWBTER  M  V.  P. 
PETER  A.  VAY,  Cashier. 

F,  W.  BURTON.  A»»(.  Ornbler. 


Commercial  Bank, 

SYRACUSE,  N.  Y. 

Capital  $250,000  TjndMded  Profits  $81,250 

RESERVE  DEP0SIT0RYF0R  STATE  BANKS 
Accounts  Solicited. 
Collection  Facilities  Unsurpassed. 


HEM) RICK  S.  HOLDEN,  President 
GEO.  M.  BARNES,  Ylce-Prest.  ANTHONY 


Third  National  Bank 

ATLANTA,  GEORGIA. 


CAPITAL 
SURPLUS 


$200,000 
$100,000 


OFFICERS  t 

PRANK  HAWKINS,  President. 

H.  M.  ATKINSON,  Vic*-Pr«ident. 


* 

Collections  Promptly  and  Carefully  Made. 
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OFFICERS 
B.  A.  Hll  CitX.  PmMeat 
JOBS.  H.  DWIIill  r  Tke.rre»ldr»t 
JOHX  B.  LIMMiKEX,  rattler 
Kit  i  v  K  I.  1'uK  i  KD,  Au'HaaMer 

hurts.  iu:>h<iii:*.  j 

8A«L  K.  KNE<  III.  I 


ESTABLISHED  1871) 


DIRECTORS 

Tbomaa  Murdoch. 

Charles  L.  Hatchlnaon, 
A.  I*.  Johotton. 

Henry  C.  Dnrend, 

John  H.  Dwljhl, 
Most-*  J.  Wcntworth. 
Thro.  Frernmn. 
H.  A.  " 
John  R. 


STATE  BANK  OF  CHICAGO 

Cash  Capital  One  Million  Dollars 
CHICAGO 

CORRESPONDENCE  DESIRED  with 
banks  contemplating  new  accounts  in  Chicago 


THE  BEST  FACILITES  OFFERED 

WRITE  LS  FOR  TERMS 


Statement,  July  29,  1901. 

HKSOCHCES. 
r.o.-in»  and  dl»eo.mU.  tC.4tS0.40a.r>2 

Overdrafts   tt.UOtl.37 

Hond.  ......    SB8.Ki7.S3 

t  ush  and  dm-  from 

l"""**    2.323.355.10 

Ti'lal   «».388.«25.41 

I.IAHIMTIKS. 
Capital   tl.uw.ooo.no 

iMllplM*   KW.O00.00 

rudivld^r]  prontH  ...  tW.filO.00 
DapMltt    H.tWi.OfO.32 

ToUl  .  ^10^388,625.41 

l'ppoaits.Mny  14.  1S!i<  $2.."K*1.370  04 
LVpoaits.Mii)'  14.  18*W  3,710,KH2.!tfl 
Di-poult*.  May  14,  185W  4.830.418.77 
I><»poslts,May  14,  1000  5,601,600.75 
Depo«lta.May  14.  1001    8.330  MO  .T6 


GEOKOE  W.  NEWHALL.  Preuidont. 


FRANK  TEXT, 


"Rational  Hamilton  JSanh 


OCapitul  g500,000 


BOSTON,  MASS. 


FIRST  NATIONAL  BANK,  lynn,  mass. 


Capital 

M.  P.  CLOUGH, 


$500,000 

WILLIAM  BASSET, 


Surplus 


$240,000 

CHARLES  F,  MA  I  LET,  CaaLier. 


NATIONAL  TRADESMENS  BANK 

"go^*#AW&JK^  NEW  HAVEN,  CONN.  ..u.^SrWrcUr. 

Capital      -      $300,000  Surplus  and  Profits      -  $200,000 


John  S.  Lemon.  President.     Milton  Tootle,  Vice  Prest. 
Graham  G.  Lacy,  Cashier 


Tootle, 
Lemon 
&Co. 


Bankers 

St.  Joseph,  Mo. 


Colonial  National  Bank, 

Cleveland,  Ohio. 


St.  Joseph  end  Northwestern  Missouri 
Eastern  Kansas  Collections 


NATIONAL  BANK  OF  COMMERCE, 

TOLEDO,  OHIO. 


Capital  and  Surplus,  $2,000,000 

 0  

OFFICERS: 

HKNRT  C.  CHR19TT,  President-  U  A.  HAWGOOD. 
J.  P.  HARPER.  Cashier.  0.  A.  COULTON.  A, 

WM.  E.  WARD,  Assistant  Cashier. 

i  and  Careful  Attention  to  all  Business  Entrusted  to  Us. 
Try  Us  With  Your  Ohio  Items. 


Capital 
Surplus  - 


l.  D.  r  a  r  it. 


$500,000. 
130,000. 


A.  St.  CHBSBROUOH.  Vice-President. 

O.  W.  WALBRIDGE,  Cashier. 


Correspondence  Invited. 


Wisconsin  National  Bank, 

MILWAUKEE,  WIS. 

Capital  SI, OOO.OOO 

Surplus        -  S3O0.0O0 

I    FREDERICK  PAB8T,  Prsat 

GEO.  G.  HOUGHTON,  Vico-Prest. 

FREDERICK  KASTEN,  Cashier. 

C.  E.  ARNOLD,  Assistant  Cashier. 
HERMAN  F.  WOLF,  Assistant 
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Tradesmens  National  Bank, 


DREXEL  BUILDING, 

PHILADELPHIA. 
$500,000  Surplus  and  Profits 


$388,000 


Capital  • 

Q BO.  H.  IABLB.  JR..  Prist.    AUGTJ8T  B.  LOKB.  Vice  PtmI    RUSSELL  8.  HUBBARD.  Cuhler.    HENRY  D.McCAETHI, 

FOR  El CN  EXCHANGE  BOUGHT  AND  SOLD. 
Travollor8;and  Commercial  Letters  of  Credit  Issued,  Availablo  in  All  Parts  Of  the  World 


Correspondence  With  a  View  To  Business  Solicited. 


 CAPITAL,  $500,000 

SURPLUS  AND  UNDIVIDED  PROFITS,  $150,000.  .  .  . 


ACCOUNTS  OF  BANKS  AND 
BANKERS,  MERCHANTS  AND 
CORPORATION^,  SOLICITED 

SPECIAL  ATTENTION  TO  COLLECTIONS 


H.  A.  BISHOP,  PRESIOENT 
JOHN  SHERWIK,  CASHIER 


R.  A.  HARMAN,  VICE  PRESIDENT 
F.  J.  WOODWORTH,  ASST.  CASHIER 


CAPITAL 

$1,000,000 

surplus"and 

PROFITS  $500,000 


SHOE  AND  LEATHER 
NATIONAL  BANK 

BOSTON     -    -  MASS, 


J.  E.  TOrjlMlN, 

President 

G.  G.  McCAUSLAND, 

Cashier. 

C.  H.  DWI  KNELL, 

Assistant  Cashier. 


Designated  Depository  of  the  United  States. 

NATIONAL  BANK  OF  THE  REPUBLIC  OF  CHICAGO 

Capital  One  Million  Dollars. 

la  Prepared  To  Act  a*  a  Depository  for  National  Banks  and  Bankers,  and  Believing  that  IU  Facilities  Tor  Making  C«Uecti«M 
nroQffhont  the  West  aad  Northwest  are  as  Good  n»  the  Best,  Confident!  j  Solicit"  the  business  of  these  Contemplating 
Opening  Chicago  Account*. 

OFFICERS: 

JOHN  A.  LYNCH.  Prr.locot.  W.  T.  KBNTON.  Vic*  Pr«ld*nt 

3.  B   CAMERON.  Ca»Wer.  R.  H.  McKINNBT,  i^jtul  " m ■ 

The  Merchants  National  Bank 

OP  CHICAGO,  IJ^Iv. 

CAPITAL  $1,000,000     SURPLUS  81,000,000  UNDIVIDED  EARNINGS  8763.000 

CHAUNCEY  J.  111. AIR.  President  FREDERICK  W.  CROSBY.  Vice-President 

MS  BY  A.  BLUR,  3d  Vice-President  JOHN  C  NEELY,  Cashier       EDWIN  H*  6AYBLE,  AaslsUiWJaaWer 

1839  FLETCHER  national  BANK  mi 

INDIANAPOLIS. 

Capital      -      $500,000  ~*  ~*  *  >  Profits      -  $422,000 

].  S.  FLETCHER,  President.    CHAS.  LATHAM,  Cashier.    S.  A.  MORRISON,  Asat  CaBbier.    S.  A.  FLETCHER.  Asst.  Casfciei 
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National  Bank 


OF  THE 


REPUBLIC 

Salt  Lake  Citv 
Utah 


A  GOVERNMENT  DEPOSITORY 


Capital,  $300,000 

Surplus  and  Profits,  S42.00C 

FRANK  KNOX,  President 
GEO.  A.  LOWE.  Vice  F 
W.  F.  ADAMS.  Caahter 


Accounts  of  Banke  and 
vorable  Terms  


with  a  view  to 


ESTABLISHED  1873 


UNITED  STATES  DEPOSITORY      Or9.nl.ed  ..  Nation.,  Ban*.  1883 

The  National  Bank  of  St.  Joseph 


^rrstKL  st.  Joseph,  mo.  sssusstsxz. 

CAPITAL.  ....       $100,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS.  $177,600  00 
DEPOSITS.  ...        ^4  806  200  00 

More  th.n  U.u.l ^Wjf^^Ooll^^ttWI^M,  Kan...  Nebr.sk..  Iowa,  and  Northw.at  Mlasw,.. 

foreign  Exchange  Bought  and  Sold.     Circullr  Letters  of  Credit  Issued   

  available  In  all  parts  of  the  World 


Pro  st 


WILLIAM  AMES.  President. 


HERBERT  F.  HINCKLEY  Vine-President 


ar^     .   .,u„-.  rwiiueni  OREN  WESTCOTT.  Cannier 

Blackstone  Canal  National  Bank 


Capital 


PROVIDEXCE,  R»  I. 
5500,000  Surplus  and  Profits 


Si  87, 500 


OFFICERS. 

J  OSKPH  8.  BIG 
JOB'S  BEED, 

Vlrw-PresldeDt. 

Joseph  L.  rosTKR, 


Henry  Woods.  Jobs  W.  Parwell. 

Msttbew  Loce.  Jo*.  8.  Blgelow. 

C  B.  Barnee.Jr.  Wm.  J.  Ladd. 

Joan  Reed.  Wn>.  L.  A  lira. 


ATLAS 

NATIONAL  BANK 

BOSTON 


InmrrioraKHt.  IMS 


nrgsnlzcd  w.  X.ilonal.  1M4 


Account!  of  Finns,  Individuak  sod  Corporation 
Solicited  J*  *  jt  Any  Business  Entrusted  to 
Us  will  Receive  Prompt  and  Careful  Attention 


O.  P.  TAWTIION.  President. 
P.  J.  LYONS,  Vlce-Prr.Hd.nt. 


E.  J.  B 


CuKhler. 


CITY  NATIONAL  BANK 


Capital  $200,000 


MOBILE.  ALABAMA 

1        i  t 


$11000 


Firsl-CUuM  Facllllles  on  all  Points  In  our  Territory. 
ALABAMA  AND  SOUTH   MISSISSIPPI  COLLECTIONS  SOLICITED. 


International 
Bank,  * 


Capital 
Surplus  - 


C.  W1NKKLMHYKR,  President. 


Eouii.  mo. 


$200,000 
73,550 


a    v.'lYJKL  VU»f 


State  Bank  of  Virginia 
"ESi  Richmond  JSS.* 

JOHN  8.  BUB.  Proet  WM.  M.  HILL,  Oaahleci 
Aoeounra  Solicited)  Every  Arromnioriation 


Capital    -  -  saoo.ooo 
Surplus  and  Profits     •  -  •  265, 000 

GERMAN    AMERICAN  BANK 
ROCHESTER,  N.  Y. 

President,  FREDERICK  COOK. 
Vice  President,  EUGENE  H.  8ATTBRLBB. 
2d  Vice-President.  ALBRECRT  VOGT. 


nldent.  ALBRECRT  VOGT. 

k?B/A 
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OBO.  B.  BOIIRBB,  PrwIdCDL  A,  B.  VOOBHBIS,  Vice-President-      EDWARD  HBRZOO.  Cutltr.        WM.  C.  WACHB,  Ass 

German  National  Bank,  Cincinnati,  0. 

CAPITAL      -      $500,000  SURPLUS  AND  PROFITS      •  $490,000 

DEPOSITS         •  $3,600,000 

Solicits  Correspondence  with  a  View  to  Business. 


C.  R. 

NEW  FABI.  A.  ItoLONO, 


FIRST  NATIONAL  BANK,  Columbus,0. 

CAPITAL,  $5O0,000         SURPLUS  AND  PROFITS,  $2O0,000 

Organized  1897.  DCSICNATED  DEPOSITORY  OF  THE  UNITED  STATES. 

PAID  IN  DIVIDENDS  $168,000        DEAL  IN  STATE,  CITY  AND  COUNTY  BONDS. 

■     ~'     1    ~  — ^ mm— ^ ^ ^ mmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmm* 

FIRST  NATIONAL  BANK 

Capital   -    $1,000,000  MINNEAPOLIS,  MINN.    Surplus  and  Profits,  $150,000 

JOHN  MARTIN,  President.  T.  M.  PRINCE.  Vlce-Presldsnt.  J.  8.  PILL.SBUBY.  Vice-President. 

C.  T.  JAFFRAV,  Cunlcr.  D.  MACKERCHAR,  Assistant  Casnler.  ERNEST  C.  BROWN.  Ant.  Csshler. 

Special  Facilities  for  Collections  on  MINNEAPOLIS,  ST.  PAUL  and  the  NORTHWEST. 
SPECIAL  ATTENTION  GIVEN  TO  COLLECTIONS. 


CAPITAL  AND 
SURPLUS 
$255,000 


WEST  END  i  fcstevens'p-^ 
NATIONAL  JOHNt™v 

BAMjK  <      R.  A.  CHHSTHK,  CishitT. 

WASHINGTON,  D.  C. 

Prompt  Attention  to  All  Banking  Matters  Intrusted  to  Us. 

PEOPLES  NATIONAL  BANK 

Capital    •     -    1 250,000    CxiaPlGStOTl ,  S.  C.   Surplus  &  Profits, SI 27,500 
I  i  ssSbsiaT&uk  OIdest  NATIONAL  Bank  in  South  Carolina. 


National  Mechanics  Bank 

Capital  $1,000,01)0  BALTIMORE,  MD.       Surplus  and  Profits  $914,000 

JOHN  B.  RAUBKY.  President.  JAMBS  SCOTT,  Cubltr. 

Correspondence  With  a  View  to  Business  Invited. 
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AMERICAN  NATIONAL  BANK 

Designated  Depository  United         D  Ti^TJTVVTOMFi     \T  A        OLIVER  J.  8ANDB,  President. 
States  Covornmont,  Common-         Kll^lTLLVlUlN U.    V/\»      a  K.  WISGO.  Vlce-Prwldoot. 

wealth    of  Virginia,    City    Of  ^  '   »   0.  BAYLOR  HILL.  Cashier. 

Richmond.  CAPITAL,  8200,000  WALLER  HOLLADAY.  Asst.  Cashier 

DEPOSIT  GROWTH  SINCE  ORGANIZATION,  NOVEMBER  1,1800. 

Dmnbert,IM.  S)1S4,077  09  I    June.  SO,  10OS)  •A83.S74  7 

Kenruarjr  13.  1IKM)   371,884  83  <    fcvplrmhor  8,  1WJO   7ia,e«fl  8 

AprU  *8.  1BOO  

  O  iOt*l«  W  I     i»r(eniurr  i.i,  ltfwp. .................... .   I"!,  JuB  v 

«"»y3l,  1901   $951,323.00 

Prompt  and  Careful  Attention  to  all  Business  Entrusted  to  as.    CORRESPOXBENCR  SOLICITED. 
BB«««4rt4MHHHt»»>WHt***^^  I 


74 

J7 


EWALD  FLEITMANN,  President  EDWIN  S.  SCHENCK,  Vice 

David  C.  TIEBOUT.  Vice  President  HENRY  DIMSE,  Cashier 

National  Citizens'  Bank 

OF  THE  CITY  OF  NEW  YORK 

Capita.,  $600,000  00 

Surplus  and  Undivided  Profits,    -  $370,996  70 

Deposits,  July  15,  1901,  -  $4,335,262  99 

ACCOUNTS  SOLICITED 

ELIOT  NATIONAL  BANK, 

OF  BOSTON,  MASS. 

Capital, 


$1,000,000 


Joseph  H.  White,  President. 


Deposits,  October,  1896,  -  $1,304,300  !  Surfilut  8f  Profit* 
Deposits,  September,  1900,      -    9,544,100  |  ^"'/""J  w  1  /  UJWJ 

An  increase  of      -      -  $8,239,800 

Or  631.89  per  rent,  (the  largest  percentage  of  gain 
shown  by  any  National  Bank  in  the  United  States 
showing  depoHlte  of  $r>,om,<xx>  and  above.) 


S784M5 


Harry  L.  Burbaoe,  Vlce-Pres't. 


Wm.  J.  Mandell,  Cashier.         Frances  Harrington,  2d  Vice-President.  Wn.  F.  EnutraoK,  Ass't  Cashier. 

SEeO/ND  /NATIO/NAL  BA/NK, 

ATLANTIC  CITY,  N.  J. 
Capital      .       $100,000      Surplus  and  Net  Profits  $  J  25,000 

GEO.  P.  CUKK1B,  PreiidfnL  LBVI  C.  ALBERTSON.  Ttes-Prasldcat  ROBT.  B.  ataeafULLHf,  Cashier. 

CITIZENS  NATIONAL  BANK 

Worcester,  Mass. 

HKNRY  8.  PRATT,  President.  GEO.  A.  smi  ni.  Cashier.  PRANK  RICHARDSON,  Asst.  Cashier. 

Capital     $150,000  Surplus  and  Profits  S78.QOO 

Qj    CHA&  a  LTERLY.  President.  J.  T.  LUPTON.  Vice-President.  J.  P.  BOSKlNa,  Caaslar. 

1  CHATTANOOGA  NATIONAL  BANK 

8  CHATTANOOGA,  TENN. 

rC    CAPITAL,  $200,000  Prompt  and  Rr I  table  Service  in  all  business 
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(fflrittg*  Surplus  $300,000 


Capital  $1,000,000 

B.  A.  POTTER,  President.       0.  B.  SHAW,  Vice-President.      JOY  MORTON,  Vice-President. 
J.  R.  CHAPMAN,  Cashier.      JOHN  JAY  ABBOTT,  Assistant-Cashier.      O.  C.  DECKER,  Asslstant-Cashls,- . 

COLLECTIONS  AND  ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED 


FOURTH  NATIONAL  BANK,   Boston,  Mass. 
Capital  $750,000    Surplus  and  Profits  $300,000 

A.  W.  NEWELL,  President.  — >j»q»j»—       W.  N.  HQHER.  Cashier. 
Capital      -      $1,000,000  Surplus      -  $276,000 

MERCHANTS  NATIONAL  BANK.  Indianapolis,  Ind. 

J.  P.  FREtNZBL,  President.  O.  N.  FRHNZEL.  Vice-President.  FRED'K  PAHNLBY.  Id  Vice-Preeadeot. 

O.  F.  FRBJNZEL,  Cashier. 

Indiana  and  Indianapolis  Collections  A  Specialty. 


South  Omaha 


TTT 


OUY 


NATIONAL  BANK 

III  — 


Capital,    -   -  - 
Surplus  and  Profits, 


$200,000 
$180,000 


South  Omaha,  Neb. 


OLDEST  NATIONAL  BANK 
AT  UNION  STOCK  YARDS 

Rend  all  8tock  YunK  Parkin*  Rouse,  and  South  O 
Collections  direct 


JAMES  CLARK, 


LEOPOLD  8T BOUSE, 
Vice-President. 


J.  D.  WHEELEK. 


C.  8.  MILLER, 


Drovers'  and  Mechanics'  National 

Bank  of  Baltimore,  Md. 

Accounts  of  Banks  and  Bankers  Invited. 


Capital  -  8300,000 

Surplus  &  Prof  its,  S  375, 0  O  O 


TRADERS  NATIONAL  BANK,  ^SSSZU 

Collections  on  Lowell,  Lawrence,  I   AlA/CI    i  MASS 

Haverhill,  Mass., and  Nashua,  N.  H.  bVlfSbliJ  4Waa-e.WW. 

c.  J.  CLIDDEN,  President.  " Prnrnnt 

WW.  F.  hills,  Vice-President.  F.  A.  HOLDEN,  Cashier.  rwvwyi, 
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Twelfth  Ward  Bank, 


OFFICERS. 

THOMAS  r.  GI  I.ROY,  President. 
ISAAC  A.  HOPPER,  Vlce-Preat. 
RICHARD  WEBBER,  v  Pre*. 
PRANK  B.  FRENCn.  Cashier. 
CHARLES  "W.  DAYTON,  Counerl. 


NEW  YORK  CITY. 
&  Surplus,  $255,000 


DIRECTORS. 

Tbomaa  Crawford. 

Henry  Dlmae.  Geo.  H.  _ 

Joarpb  B.  Kalaer.  Theo.  Dleterlen. 

(Jforsp  n.  Brown.  laaac  A.  Hopper. 
Charlea  W.  Dayton.  Darld  Rntaky. 

Fennel).  Cba*.  W.  " 

rdr.  Thoa.  F. 

John  A.  VtKtrgr?. 


THE  UNION 
NATIONAL  BANK 
OF  CLEVELAND 


Capital 

Surplus  and  Profits 
Doposit*  - 


$1,000,000 
$300,000 
16,500,000 


M.  A.  HANNA,  Presideot 
LEANDER  McBRlDE.  Vice-President 

E.  H.  BOURNE,  Cashier 
E.  R.  FANCHER,  Assistant  Cashier 


GOVERNMENT 
DEPOSITORY 


■WH  1  1  -t  I  1  l  1  1 1  1  I  I  1 1  1  1  1 1 


Bank  of  Charleston 
I  Nafl  Banking  Association  i 


Charleston ,  S.  C. 

(Estoblitktd  tSJ4.) 


Capital    -    -  $300,000 
v.  Surplus  and  Pro/its  -  $236,730'. 
Deposits  -  $1,316,000 

_  o  — 

H.  PR  INGLE,  President. 

M.  W.  WILSON,  Cashier.: 
J.  H.  T HATER,  Assistant  Cashier,  j 

Has  thf  largest  capital  of  any  hank  in  South  Carolina. 

H"H"i  #  1-1  i-H-i-i-H-i-i-rr  M  A 11  11 1 1 1 1 1  y  h-m  1  It  h 


Freemans  National  Bank 


Capital 


BOSTON,  MASSACHUSETTS. 

$500,000      Surplus  and  Profits 


$170,000 


WM.  A.  RUST,  President. 


CEO.  P.  TENNEY,  Cashier. 


RATIONAL  BANK 

Or  BALTIMORE 


BALTIMORE,  MD. 


Capital,  $1,210,700        j.  L  McLANE. 
Surplus,  $250,000         HENRY  C.  JAMES. 
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PORTLAND,  ME 

Portland  National  Bank. 335:'~ 


THIRD- 


Capital,  $2,000,000 
Surplus,  $1,075,000 


NATIONAL  BANK 


C.  H.  HUTTIG,  President 
G.  W.  GALBREATH.  Cashier 
J.  R.  COOKE,  Asst.  Cashier 


ST.  LOUIS 

Entire  State  of  Missouri  remitted  Daily  upon  Receipt 


NATIONAL 


MERCHANTS  SSI 


KENNETH  CLARK,  President 
CHAS.  H.  BIGELOW,  Vice  " 
GEO.  H.  PRINCE.  Caahler 
H.  W.  PARKER,  Asst.  Cashier 


St  Paul,  Minn. 


CORRESPONDENCE 
SOLICITED 


Capital,  $1,000,000 
Profits,  $175,000 


DIRECTORS 

Paniel  R.  Xoye*  F*  X. 
Chan.  H.  BUtelow  Geo  H  IYit.ee 
J.  W.  Bi»hop  F.  B.  h>!to«r 
V.  M.  Welkins  J.  H.  Skinner 
C.  Livingston  I*ui»  W.  Hill 
Clark 


NationalBank  ofAugusta 
augusta,  ga. 


CAPITAL,  .  .  .  $250,000 
SURPLUS  AND  PROFITS,  125,000 


L.  C.  HAYNE,  President. 

FRANK  G.  FORD,  Cashier. 


Accounts  of  Banks,  Bankers  and 
Others  Solicited. 


R.  M.  WALMSLEY.     S.  I\  WALMSLEY.    J  K. 
Pr.iJ.lent,  Vlce-Frwsdpnt.  Aarfataot 

LOUISIANA  NATIONAL 
BANK, 

NEW  ORLEANS,  LA. 


Capital 

Surplus  and  Profits  - 


$500,000 
375,000 


Unequalled  Facilities  For  Making  Collection*. 
Accounts  of  Banks,  Bankers  and  Others  Solicited. 


DIRECTORS: 

CHARLES  LANIER,  of  Wlwlow.  Lanier  k  Co..  N««  Id*  at, 


WM.  H.  MA 
JOHN  B. 
WM.T. 


R.  Jt.  WALMSLCT 
A.  LURIA. 

8.  P.  WALMSLEY  .Cotton 
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IRational 
XHnton  IBank 
or  /lfcan>lano 

BALTIMORE,  MD. 


ESTABLISHED  180B 


WM.  WINCHESTER 

President 

ROBERT  A.  DIGGS 


I.  H.  DIXON 

Vlw  rrt*ldent 

H.  MURRAY  TINGES 

Ant,  Cashier 


Capital, 
Profits,  - 


$900,000 
$255,000 


COLLECTIONS 

AND  ACCOUNTS  OF  BANKS  AND  BANKERS 
SOLICITED 


FOURTH 


NATIONAL 
BANK  


Nashville,  Tenn. 

Capital,  -  -  -  $600,000 
Surplus  and  Profits,  -  $385,000 


SAMUEL  J.  KEITH,  President 
J.  H.  FALL.  Vice  President 
J.  T.  HOWELL  Cashier 
G.  W.  PYLE.  Assistant  Ca.hic 


Prompt  and  Efficient  Service  on  all  Business 
entrusted  to  Our  Care 


JOHN  H.  O'CONNOR, 
C.  H.  ( 1 1  HI  HI  SON,  Vice 

MIUYER  ROLSTON,  Asst. 


»!*  »I»  ♦!* 


NEW  ORLEANS 


STATE  NATIONAL 


BAINK  | 

Capital, 

-  $300,000 

Surplus  i 

ind  Profits.  $140,000 

if*  jjc  i^c  *t*, 

Offers  to 

Correspondents  the  Facilities  of  a 

Well-Managed  and  Well-Equipped  Bank 

Swedish-American 
National 
Bank 

MINNEAPOLIS 

Capital,  $250,000  minn. 
Surplus,  $50,000 

N.  O.  WERNER,  President 

C.  S.  HULBURT,  Vice  President 

F.  A.  SMITH,  Cashier 

E.  L.  MATT  SON,  Asst.  Cashier 

Kxwi'tlonnl  Facilities  fur  handling  all  Business  In  our  Territory 


LAWRENCE  B.  KEMP 

PRESIDENT 


WILSON  KErSER 

CASHIER 


Commercial  and 
Farmers  National 
Bank  


BALTIMORE,  MD. 


Capital.  . 
Surplus  and 


$512,560 
Profits.  $150,000 


Accounts  Solicited 


uigmzeo  Dy 
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CENTRAL 
NATIONAL  *£■ 
BANK  — - 

Capital  $500,000 

'  Surplus  $250,000 


OTIB  H.  LUKE.  President 
J.  ADAMS  BROWN. 
JAMBS  H.  CROCKER, 


Accounts  of  Banks,  Bankers, 
Firms,  Corporations,  and  ln< 
dividual*  Invited. 


Western  national  Bank j 

01  tfte  Citvot  new  York 
^Capital  •  •  •  •  $2,100,0005 

f  tTp.  Hnyder.  Pnwl .  J.  W.  Aleiautlrr,  V.  treat. ,^ 
1  M.  Hartley.  V.-l-res..  W,  L  Moyi-r.  V.  Prro..  , 
tB.  A.  smith a»h    C.  L.  Itouluaon.  Ans't  Cash.  , 


Second  National  Bank 


FALL  RIVER.  MASS. 


T.EONTTNE  LINCOLN. 
C.  J.  HOLMES. 


President 
Cas'iier 


Capitol,  $150,000 
Surplus  and  Profit.,  S87.000 


Leather  Manufacturers 
National  Bank 

29  Wall  St.,     -     New  York  City 


Established  178-4 

The  BanK  of  New  YorK 

NATIONAL  BANKING  ASSOCIATION 
48  Wall  Street,  New  York 

Capital,  $2,000,000       Surplus,  $2,070,000 

Invites  accounts  from  Corporations.  Firms  and  Individuals. 
In  addition  to  the  transaction  of  general  domestic  Banking 
business,  has  special  facilities  for  the  negotiation  of  drafts  on  South 
America  and  Australia. 

Issues  Commercial  Letters  of  Credit,  available  in  all  parts  of  the 
world,  for  the  shipment  of  merchandise  to  the  United  States. 

Issues  Circular  Letters  of  Credit  in  Dollars  and  in  Pounds  Ster- 
ling, for  the  use  of  travelers 

Buys  and  sells  Exchange  in  Great  Britain. 

London  Bankerst  THE  UNION  BANK  OF  LONDON,  Limited 

OFFICERS 
HERBERT  L.  GRIGGS,  President 


JOHN  I-  ItlKEK.  VI.p  President 
E.  T.  HCI^T.  AssWant  Caithier 

DIRECTORS 

Chits.  D.  Ijpvt<rl<'H  l};OMI!'*  , 

Geo  It  Hvrd  Wm.  A.  Read 

Ouxliiv  Aiwdnek  U.  A.  IhiviM 

A11.H..11  W.  Hani  Hert>.'rt  L.  Unite* 

II.  H.  Luldlaw  lfc-or«v  L.  Hives 


< 'HAHT.ES  OLNET,  Ca»hi.-r 
O.  P.  HALT.  .Assistant 


John  I-  Hllci-r 
J.  Keunedr  T<»l 
.1,  ihn  1  n  why  Br  wn 
Henry  C.  Swords 
MuMi.  M.  i  ullouith 


Merchants'*  Planters' 
National  Bank, 

MONTGOMERY,  ALA. 

CIlNDF.N'SKn  FROM  RETORT   TO  COMP 
TROI.I.KR  AT  CLOSE  OF  BUSINESS, 
JULY  15TH,  WOl. 


«  Hank  In  the  United  Slates  In  Point 
of  Surplus  to  Capital. 

Farmers  Bank  of  Nanscmond, 

SUFFOLK.  VA. 

CAPITAL  ....  Bin, <><><> 
Surplua  anil  Profits        .  •StNI.OOO 

UDWARD  B.  HOLLAND,  President. 
O.  W.  TRUITT.  Vice- President. 

WM.  H.  JONES,  JR..  - 


-  Collections  on  Buflolk  and  Murroumllna. 
Territory  Received  on  Very  tavorab 


Merchants  Natl  Bank 

RICHMOND,  VA. 

Capital.  $aOO.(KX)    Surplus  A  ProflU,  $5<)tJ,000 

JOHN  P.  BRANCH.  President 
JOHN  KKRR  BRANCH.  V 

JOHN  F.  GLENN. 

■tola. 


HESOUKCRS. 

Loans  nml  Dliwoiints  

V.  8.  Itoinls,  Stork*,  etc  

t'ash    and  Dctniinil 

KxcnaDgc   

Auihntna  Bonds  

Demand    Loans  on 

Cotton    17' 

Total  


.210.87. 


$1. 


LIABILITIES. 

Caoltal  stock    f HMMWMXI 

SurPp!u,  and  Net  Prdf!      87.flW.S8  W37.904.:* 

Circulation   ■  60,000.00 

Individual  Deposits..  LlfM^.nn 

Bunk  Deposits   .18.741.05  Sl.gnn.o'-^l 

Total   $l.M*2.f«a.fW 

ROBT.  OOLDTHWAITB.  President 

M.  P.  LeORAND.  Vice-President 
8.  B.  MARKS,  JR..  Caablar. 


PRIVATE  BANKERS. 


H.  6.  eawarto  &  Sens, 

418  OLIVR  STREET,  ST.  LOl'IS,  MO. 

BONDS,  STOCKS  and    .  . 


OILMAN,  SON  &  CO., 
BANKERS, 

No.  «2  CEDAR  STREET.  N.  Y.  CITT. 

Investment  SeeariU 


C.  MINOT  WELD, 


FRANCIS  A.  LOW 


WASHINGTON  NATIONAL  BANK, 

BOSTON.  MASS. 
Capital,  $730,000  SurpluM.  $3S7.0QO 


COMMERCIAL  BANK,  Jacksonville,  Fla. 

Capital     .      .  WO.OOO 
hinkx  BOBISSOX  Piealorst. 
W.B  OWE*.  V.-Pr»t  B.GULLtRD.  Cs.hle  ■ 

CaplUl.  I80O.00O.   Barplos  Sod  Pro*..  HWi.Q" 


NATIONAL  LAFAYETTE  BANK 

CINCINNATI, OHIO. 

WM   A.  GOODMAN.  Prest. 
S   H.  BURTON.  Vlce-Freat 
CHAS.  J.  ST  ED  MAN,  " 
WM.  H.  SIMPSON, 

No  Interea  t  Paid  On  Accounts. 


AastCaihle 


WM.  G.  GALLAGHER 


35-37 


ST. 


I  rertat  manr  of  tba  quotations  tor  DnUata4 

Securities  In  "The  Financier." 
ele."  and  "Wall 
da 

•ecurltlea  at  tbla 


A.  M.  FLETCHER, 

BANKER, 

1 28  Broadway,  NEW  YORK. 

Transacts  a  general  Banking  business. 
Receives  deposits  subject  to  drafts. 

Dlridends  collected  and  remitted- 
Acts  as  fiscal  agent  for  corporations,  and 
negotiates  security  issues  of  rallrottd* 
and  other  companies. 
Money  loaned  on  approved  collateral. 

Deals  in  investment  securlUea. 

Accounts  of  Banks,  Bankers,  Corpora- 
tions and  Individuals  Solicited. 
Foreign  Exchange  Bought  and  SoU. 
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TRUST  COMPANIES. 


LINCOLN 

TRUST 

COMPANY 

ST.  LOUIS,  MO. 


Capital.  ONE  MILLION  DOLLARS 


ABTHUB  A.  B.  WOERHEIDE.  President 
GEO.  F.  DURAJJT.  Vice  President 
GEO.  W.  I.UHKE,  Vice  President 

J.  H.  ACOU8T  MEYER.  Vie*  Pn-st. 
CHA8.  HAMILTON.  Secretary 

JCLICS  tt  GAKRELL.Tren*urer 

AMERICAN 

Loan  and  Trust  Co. 


Capital,  $1,000,000 
Surplus  and  Profits,  $940,000 

N.  W.  JORDAN,  President 

E.  A.  COFFIN,  Treasurer 

C  H.  EOWEN,  Secretary 

G.  V.  AURYANSEN.  Asst.  Secretary 

DIRECTORS 

S.  B.  PEABODY,  Chalrmmn 

Albert  A.  rope, 
David  P.  Kimball. 
R.  E  Bobbins. 
Philip  L.  SaltoniUll. 

N.  W.  Itlee, 
Gordon  Dexter, 


c.  r. 

Hobart  Ames. 
KdwlQ  K  Atklna. 
Samuel  Carr, 
N.  W.  Jordan. 
Inaac  T.  Burr. 


Franc-Is  Peabody.  Jr..Elmi-r  P.  Howe. 
L'haa.  W.  Wblttler. 

INTEREST  PAID  UPON  DEPOSITS 


THE  . 


Metropolitan 
Bank  - 


MINNEAPOLIS 
MINN. 


Capital,  -  $200,000 
Surplus,  -  $40,000 

J.  T.  WYMAN,  President 

L  S.  GILLETTE,  Vice  President 
F.  E.  HOLTON,  Cashier 
W.  J.  BYRNES,  Ant  Cashier 

ami  other  Business  entrusted 


to  this  Bank  will  receive 
Prompt  Attention 


TRUST  COMPANIES. 


Manufacturers 
Trust 
Company 

Providence,  R.  I. 

Offers  Advantageous  Terms 
for  Collecting 
Rhode  Island 


TRUST  COMPANIES. 


MERCHANTS'  TRUST  COMPANY, 

320  BROADWAY,  NEW  YORK. 

CAPITAL,  $500,000  .  .  . 
.  .  .  SURPLUS,  $1,000,000 

OrWmiANGI>0ft,Pr»».     JAKIS  f.  fttYXOtDS,  V.-freS. 
JOHN  B.  ORAM .  Sec  •ad  Trees. 

for  New  York  Rule  funds.  New  York 


Batiks  ana  Bank*™. 


J.  EDWARD  STUDLEY,  President 
G.  If.  LANPHEAR.  Treas.  sod  Sec'y. 


MERCANTILE 
TRUST 
COMPANY 

ST.  LOUIS,  MO. 

Capital,  -  $1,500,000 
Surplus,  -  $2, 


1:1:1X1:1:1 


FESTUS  J.  WADE,  President 
JONA.  RICE,  Vice  President 
C.  H.  SPENCER,  Vice  President 
L  E.  ANDERSON.  Vice  President 
G.  W.  WILSON,  Treasurer 

c.  h.  McMillan. 


FREDERICK  TABER.  President 
RUFUS  A  SOULE,  Vice  Prest 

E.  W.  BOURNE,  Cashier 

New  Bedford 
Safe  Deposit  and 
Trust  Company 

New  Bedford,  Mass. 

CAPITAL 

$200,000 

SURPLUS  AND  PROFITS 


$22,000 


ie 


capital 

Undivided 

Deposits 


•  3CO.C00 
"  •  I OO.OOO 
•  l.OOO.OOO 


The  Financier 

Photo-  Engraving 
Department 

ALL  KINUS  OF 

Photo  and 
Steel  Engraving 
Bank  Checks,  Drafts 
Bank  Buildings 

.       Inside  sad  Oat 
Illustrations 

and  Unique  Designs 

Furnished  upon  application 

62-64  Trinity  Place 
97-99  Greenwich  St. 

NEW  YORK 


J0BN  A.  GALE,  President. 
OLIVER  U.  DEXWSIT, 


H.  POOR, 

W.  B.  BLANCHARD,  Assistant  Treasurer, 


on  all  parts  ot  the  vorU 
a  General  Banking  Business. 
Money  Received  on  Deposit  subject  to  cheek. 
Is  a  Legal  Deposltorr  (or  Executors.  Tr 
and  Money  in  suit 
Loans  mads  on  Approved  Collaterals, 
Letters  o(  Credit  1 


Taunton  Safe  Deposit  &  Trust  Co., 

TAI  NTON.  Mk*s. 
CAPITAL     -     -  f-JOO.000 

Opened  For  Business.  April  lBt.  1001. 

This  Com  p.my  is  ;i  Lecnl  Depository  for  Guar- 
dians. Trustees.  Fxeeutorsnnd  Administrators. 

Interest  Allowed  on  I)i-posl(s  Subject  to 
Oheok,  or  on  I/mtrerTiitie  !>>•  Ki>eci»l  inrreement 

"aLB^M.  OL^^N.WrSK:  *  Tre.,. 


The  LOWELL 

Trust 
Company 

LOWELL 
MASS. 

Capital,  $125,000 
Profits.  $35,000 

JOHN  J.  DONOVAN.  President 

GE^Ji  S-H5LDON'  V,ce  PwW-nt 
GEO.  M.  HARRIGAN,  Actuary 


Your  Business 
Collections  a  Specially 
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FOUNDED  1810 

Gbc  flDecbamcs  national  36anh 

Oe  THE  CITY  OF  NEW  YORK 
33  Wall  Street 


GRANVILLE  W.  GARTH.  President 
ALEXANDER  E.  ORR.  Vice  President 
ROBERT  U.  GRAFF,  Asst.  Cashier 
ANDREW  A.  KNOWLES.  Asst.  Csshier 


Condensed  Statement  to  the  Comptroller,  Sept.  30,  1901 


II  EN  BY  E.  XESMITH.  Npsrnith  A  K<m» 
HORACE  E-  GARTH.  Ex-l're*i«lrnt 
HENItY  TAI.MAIK1E.  H.  TnlmuJifn  A  On. 


DIRECTORS 

ALEXAXDEB  E.  OBB.  Davit!  Down  A  C>, 
HENRY  HEXTZ.  Hc-nry  Hmlx  A  Co. 
JOHN  BIXt'LAIB,  John  Sinclair  A  Co. 
(iRANVII.I.E  W,  GARTH.  President 

I 


LOWELL  LINCOLN.  Catlin  A  Co. 
CHARLES  M.  PRATT.  BUn.iunl  Oil  Co. 
W.  B  BOCLTON.  Boulton.  Hli«  A  l^illctt 


THE 


MECHANICS 


R.  R.  HUTCHINSON,  President 
D.  K.  FERGUSON,  Vice  President 
B.  B.  GRAHAM,  Vice  President 
CHAS.  O.  AUSTIN,  Cashier 


Accounts  and  Collections 
Solicited 
On  Favorable  Terms 


National  Bank 


I>|  kkxttohk 

B.  R.  Hutchinson,  B.  M  Hut- 

lianl,  Henry  Nieolauj*.  W.  J. 
Kinwlla.  I'  K  r>rtrui«>n.  Mor- 
ris Gl:iser.  I  hits  H  Turner, 
Jitmea  T.  Druininiitiil,  B.  B. 
Graham.  CO.  Knox.  James 
Green.  Chins,  0.  Austin 


CAPITAL,  $1,000,000 

SURPLUS.  $500,000 

DEPOSITS.  $8,000,000 


St.  LOUIS 


AMERICAN 

NATIONAL 
BANK 

-..OF  Kansas  City,  Mo. 


R.  W.JONES,  Jr., 
G.  B.  GRAY, 


J.  MARTIN  JONES,  Vice 


Capital,  -  -  -  $250,000 
Surplus  and  Profits,  $100,000 


We  solicit  Accounts  and  will  give  all  Business  PROMPT 
ACCURATE  and  CONSIDERATE  attention 

Thoroughly  Organized  Collection  Department 
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E.  H.  JENNINGS, 

F.  A.  GRIFFIN, 


Cashier 


W.  HAMILTON  BRUNT, 

,  Cashier 


COLUMBIA 

NATIONAL 
BANK  


Pittsburgh,  Pa. 


Capital,    .   .  $300,000 

Surplus  and 
Und.  Profits,  $236,000 

.  $5,399.58>' 


SECURITY  BANK 


OP 


Minneapolis,  Minn. 


CAPITAL. 

$1,000,000 

DEPOSITS. 

$7,000,000 

P.  A,  CHAMBERLAIN, 
PERRY  HARRISON.  Vict, 
E.  P.  MEARKLB,  Vice  President 
THOS.  F.  HURLEY,  Cashier 
QVY  C  LAND  IS,  AssL 


St.  RARNETT.  President 

SV.  BAHNHAKT.  Vkt>  President 

HAHVF.Y  J.  HOLLIHTER,  Cashier 
CLAY  H.  110LLI8TER.  Asst.  Cashier 


OLD 

NATIONAL 
BANK 


SUCCESSOR  TO 

FIRST 
NATIONAL  BANK 
GRAND  RAPIDS 


Grand  Rapids 

MICH. 


CAPITAL 
$800,000 


SAMUEL  B.  HOPKISK.  President 
RERBEKT  A.  RHOAUKS. 


PEOPLES 


National  Bank 


|  BOSTON,  MASS. | 

Capital,  $300,000 
Surplus,  $120,000 

The  Accounts  of  Banks, 
Trust  Companies,  Firms 
and  Individuals  solicited 

Th>-  r.icilitifs  of  a  Well  Managed  and 

"-"SS  K1,'raee~mPt 


11 


Years' 
Experience 


And  there  haa 
been  a  Default  In  the 


John  Mulholland 


GOLD  BONDS 


I  They  pay  6  per  cent,  semi-annually  for  i 
S  years  and  return  the  Sinking  Fund, ' 
which    Is  one-tenth  of  the  principal 
each  6  months.    Coupons  payable  at 
Bank  selected  by  purchaaer. 

OVER  $700,000  SOLD 


to  more  than  1,000  investors,  each  of 
whom  la  a  reference  and  most  of  whom 
are  continuoua  ouyera. 


Edwin  W.  Robertson,  President 

LOAN  AND 

EXCHANGE  BANK 

COLUMBIA,  S.  C. 

Depository  of  the  United  Rtates 
Send  us  your  Collections  and  Save  Time 


I«t  us  send  you  reference*  of  investors  1 
who  have  never  missed  a  month  in  the  past 
4  1-2  years  in  whl<>h  they  have  not  bought 
jne  or  more  of  these  lionds.  The  fact  that 
investors  keep  on  adding  to  their  holdings 
'  surety  speaks  volumes  for  these  Bonds  as  be-  1 
:  ing  a  satisfactory  Investment. 

Rend  New  York  Exchange  for  n  $100  Bond.  I 
1  iou  will  order  more  Inter,  unless  yon  are 
different  from  other  holders  of  these  lionds 
Address: 

JOHN  MULHOLLAND, 
38  Park  Row,  NEW  YORK 


ABILITY,   STABILITY,  LIBERALITY, 
MUTUALITY. 

Do  yon  realize  how  masterful  Is  the  man- 
agement, how  great  le  the  strength  and 
how  broad  ?a  the  plan  of 

THE  MUTUAL  LIFE  INSURANCE 
COMPANY  OF  NEW  YORK 

BICHABD  A.  McCUBDY,  President. 

On  the  1st  of  January,  1901,  the  assets  of 
The  Mutual  L1L  were  larger  by  $36,61(1,000 
than  the  net  cash  assets  of  the  United 
Suttee  Government,  Including  the 
$150,000,000  of  gold  reserve. 

Total  cash  assets  of  the  United  State* 

Government,.  Jan.  |,  1901,  £290.107,072 

Assets  of  the  Mutual  Lite  for  the  pro- 
twt.on  of  polity -holders,  Jan.  I, 
1901         -        -  S325.753.U2 

The  Mutual  Is  the  strongest,  largest,  most 
progressive  Life  Insurance  Company  In 
the  world.  Income  in  1800,  $60,682,803. 
Its  assets  are  cle«n  and  well  Invested.  It 
issues  the  most  attractive  and  desir- 
able policies.  It  haa  returned  to  policy 
holders  the  enormous  sum  of  $&4d,47t>,n09. 
There  Is  do  better  company  for  which 
competent  and  reliable  men  can  work.  It 
has  room  for  workers, 
agents  may  address 

GEORGE  T.  DEXTER, 
of  Domestic .' 
HOME  OFFICE. 
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Depository  of  tha  United  States, 


and  City  of  Philadelphia. 


Corn  Exchange  National  Bank 


Capital  $500,000  PHILADELPHIA. 


SJAMIN 


ri! as,  8.  CALWELL. 


Profits  $740,000 

N.  WILL1T3. 


S.  E.  Blsnchard,  Preat. 
W.  A.  Faulkner,  Cash. 

AMERICAN 

NATIONAL 
BANK  

214  Devonshire  St., 
corner  FrsnMIn 

BOSTON.  MASS. 

Capital,  f  200,000 

Sen<l  11*.  >'"Ur  Hii»in<-«  sod  it  will 
prompt  anil  enreral 
attention 


Exchange  National  Bank 


Texas  Oil  Stock 

If  you  arc  investing,  why  not 
put  your  money  in  a  solid  Com- 
pany which  controls  proven  oil 
lands  and  which  has  a  manage- 
ment that  stands  high  in  the 
business  community  ? 

A  Limited  Number  of  Shares  at 
(par  $10) 

TEXAS  OIL  &TPIPE  LINE  CO. 

GEO.  D.  SILSBEE,  New  England  Agent, 

12  Pearl  Street,  Boston. 
Prospectus  oft  Application. 


and 

CHAB.  P.  PKNZBU  Prsstaent. 

JACOB  NIBMHYBB.  Vlce-Prostoest. 

4.  a. 


DIVIDEND 

INVESTMENT 

In  a  Company  owning  Fifteen  of  tha 
Richest  Free-Gold  Mines 

Mill  is  now  Turning  Out 
Gold 

The  Company  hee  installed  the  most 
Modern  Machinery,  and  spent 
over  seO.OOO  In  actual 
work 

We  need  additional  Capital  to  fut- 
ther  develop  tha  other  Mines  and  en- 
large our  present  plant,  and  offer,  sub- 
set to  sale,  a  limited  number  of 


SECURITY  BANK 
HOT  SPRINCS,  ARK. 

Capital  -  -  ■  ■■£»922 
Surplus       •      -      *  «I4,500 

B.  A.  DOUGLAS.  President. 

If.  C.  TOMBLKB. 

K.  H.  JOHNSON. 


A  Gilt-Edged  Investment 

Paylsi  over 

10  per  ct. 


Per  Annum 


A  POSTAL 

Brings  you  the  Story  of 

A  New  American  Industry 

The  Booklet,  "  Linen,  How  It  Grows 
and  How  It  Is  Made,"  is  sent  free  on 
application. 

NATIONAL  FLAX  FIBER  CO. 

Nor.  86,  86,  87,  88  Guam  Building, 
No.  161  Sammer  Street, 

V 


Shares  at  75  cents  Each 

PAR  VALUE,  S1.0O 
For  Prospectus,  Reports,  etc.,  address 

Golden  Tunnel-Durango  Boy 
Mining  Co. 

BOSTON,  MASS. 


i  WATER  ST 

1 1  • 


1X7E  will  send,  upon  request, 
"       full  particulars  concerning 
an  investment  in 

HIGH-GRADE 
PERMANENT 
DIVIDEND  PAYING 
Mining  Stock,  paying  better  than 
10  per  cent,  per  annum,  and 

BACKED  UP 

by  an  immense  Ore  Reserve  and 
Honest  Management. 

The  Hengen  Investment  Co., 

7  Water  St..  BOSTON,  Masi 

BASK  REpnUBNCES 


To 

Investors: 

Investigate  the  Inooms  from  Shoe  Machinery 
pairing  Rovnltics.  Larger  return*  than  Gold 
KlBM  or  OU  WsHS-SAd  sure,  lieoause  you  can 
»ee  the  machine*  working,  instead  of  guessing 
at  what  is  in  the  earth. 

For  Further  Particulars  address 

The  Tackless  Shoe  Machinery 
Company, 

212  ESSEX  ST., 
Boston,  riass. 


The  Anglo-Saxon  G.  NUT,  Co,, 

CALAVERAS  CO.,  CAl. 

Capital  Stock,    -    •      SI, 500,000 
Far  al.OO 


aoo  Acres  Patented  Landt  over  is.ooo 
Feet  of  Proven  Vein.,  from  whleta  several 
Hundred  ThouMixU  In  Free  Gold  h»v  r  » 
aken. 

87S.0O0  Share*  still  in  1 
Only  SS  ,000  Shar 

MARSH  &  WYMAN, 
7  Water  8t..  Boston,  Mass. 


F.  L.  Heidritter.  Trest.  Tims.  H.  Benton.  V.  P. 
Oli;u»-  D.  IVn-ior.  Cusliier 


THE 


Eltsabctbport 
fcanfeino 
Company 
...of  EUsabctb,  "ft.  3. 

Capital,  $50,000 
Surplus  and  Und.  Profits,  S23.744.31 
Deposits.  S305  OOO 

Accounts  respci  irully  solicited.  tor/Is]  SttsS. 
tion  given  to  coMertJons^on  fclUaheto 


Google 
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Merchants  National  Bank 


OKC.AMZKU  1831 


Capital 


BOSTON,  MASS. 
Since  Organization 


FRANKLIN 


Surplus  and  Profits  $2,356,000 
$14,424,696.15 


A.  P. 


I1ANK  8TATKMKNT8. 


HKt'OllT  OK  THE  CONDITION  OF  THIS 

National  City  Bank 

of  New  fork,  at  New  Y«rli,  In  the  State  of 
New  York,  ut  the  clo.e  of  bilslue.s,  Sept,  30lb, 
1001: 

R.KBOCKCE8, 

Loan*  and  discount*  $90,470,313,011 

Overdrafts,  secrd.  and  uusecrd. .  01.40 

0.  s.  bond*  io  secure  ettvui'u...  4.2B5.000.U0 

U.S.  bond*  l«  secure  U.S.  dcpst..  14,IJ37,UW.(»1 

Premiums  on  11.  S.  bonds   1,703,432  20 

xtwk*.  tvcurtllat,  etc   13,1 7<>.  in  Mr.' 

Bktf.-liou-.-,  rut ii.  and  fixtures...  2oo.<"M«i 
Due  fr.  Nai  l  bks.  (not  re.,  atft.)  4.770,805.17 
Due  from  Stut..  I,k».  ..ml  l.kr.. ..  242.3Kt.-tt 

Cheek,  and  other  cask  tteut.   780,878.47 

Exohalie.*  fort'.  II   24,tK»7.04N.H!l 

Note*  of  other  Natl  bank*   UMUIMM 

Fractional  |u|ier  currency,  nick- 
el, and  rent.   038.1.1 

1.  -i'..  fn,  niouey  reserve  In  bank,  vis.: 

liold   |33.743.2os.otl 

l^iral    tender..  ..    ,\34!I.IW4  <W  30.2Ot.9O2.00 

Ite.leinp.  fond  with  V.  S.  Trials., 

t3  \>.  c.  of  clrcuI«tlou>   214.730.00 


HANK  STATKM I0NTS. 


Total  $104.301, 4tW70 

LIABILITIES. 

Capital  Mack  Iio.ooo.ooo.nti 

Hm-plii.  and  mid.  proOla,  (net)...  6.3:10,277.23 

Tux  tvs.Tic.  

N.CI  hank  uot.-s  outstanding. 


unpaid, 
l'rovldcut  reserve 

fund   

IndlThlunl  deposits 

.ul.je.-t  to  cbk...  106,803.483.48 
Demand    ccrlfs.  of 

deposit    3.34V..  8G8.«> 

Certified  cheeks...  7.108.001.30 
Cashier's  check. 

1.083.433.09 


HKfoitT  or  tiii:  condition  ok  thk 
National  Citizens'  Bank 

at  New  Vork.  In  the  Slute  of  New  Yolk,  at  the 
el..w  ..f  husin.-ss.  Sept.  aotii.  itit.it: 

Ki:soi  kcks. 

Loans  and  dlseonnts  $.'1,304,107.31 

Overdrafts,  srsrd,  und  unsecrd...  .72 
V.  S.  Iionds  to  secure  elrciil'u...  30O.00O.OU 
r.S.lionds  to  secure  U.S.  dcpst...  4IM.WW.00 

rrenilnins  on  I'.  S.  bond.   27.1S3.UO 

Stocks,  sccurltlc*.  etc   1U.2OO.U0 

Itkir  house,  fuiii.  .irnl  fixture*...  200,100.00 
Due    from    Sat'l  bks. 

<uot  r.s.  aceatsi —  *.Tt»,!ts3.nrt 
Due  from    Suite  bk». 

and  liankera   0.118.11 

Interiuil revenue  .Limps        381  1". 
i  In  i-ks  nml    ctliei    i  isli 

Items   .14.; 

Kxi4iB«.  forC.  II   107. 

Notes  of  otll.  Sat'l  liks.  4, 
Fractional    puper  cur- 
rency,   nickels,  mid 

cent.    2.3M.02 

Lawful  money  reserve  In  hank.  via. 
Specie  I742.U34.O0 
LrtCal  tender 

notes  .  102.uuo.00 

 004,034.00 

lintjiiiji')  INdiiip.  fund  with  P, 
4,244.330.001     *r  Tresis..  13  p.  c.  of 


HANK  STATEMBNTS. 

PHILADELPHIA 

NATIONAL  BANK, 

PHILADELPHIA,  PA. 


.VIl.Ul 


$118.0*1,408.73 
Due  to  other  Nat.  bks. 

$22,200,307,78 
Due  to  State  t.ks.  and  bkrs. 
10.341. 441.00 

 K..Vi0.SO0.74 

17.  S.  depst.  ..  14.537,000.00 

0.  S. 

Total 


'%To7,00fc00 


II.  M. 


kiLno^c^hilr:7 


QIRARD 

National  Bank, 

PHILADELPHIA,  PA. 

Sept.  30.  1901. 

RESOURCES. 

ins  aDd  Investments  $13,493,426  2fi 

Duo  from  bank's.    1.930,848  19 

950.272  38 
3,728.044  53 


Exchanges  for  Cloar'g  House 
Cash  and  Reserve  


f20.102.ottl  5« 

LIABILITIES. 

Capital  stock   $1,500,000  00 

Surplus  aod  net  profit*   1,728,521  h" 

Circulation   650,000  00 

Deposits   16,324,069  ofi 

$20, 102,501  8« 


elleullltlou)    20,000.00 

Due  from  r,S,Tr*<as.. 
other  th:iu  3  p.  c.  re- 

deinptlou  fund   2,500  00 


1,731  ,.VU. 88 

Total   $0,343,174.91 

LIABILITIES. 

Capital  stock  paid  In   $<xn i.Oon.oo 

Surplus  fund   12U.00O.00 

l  iidlvlded  profits,    less  expcu.es 
and  t*S«*  paid   202.401  04 

Nat'l  h.nk  nntes  outstanding   303.S0O.oo 

Due  to  otll.  Nat  l  bk*.  .$371,823.27 

Due  to  State  liks.  and 
banker.    170.304.24 

Due  to  trust  eo  *n  nnd 

saving,  hanks   208,320  00 

Dividends  unpaid.....  470.71 

Individual  deposits  sub 
i-  ct  to  check  3.200.288  22 

Demand  c  rtfs.  of  de- 
posit   2O3.320  35 

Certified  cheeks   Ol.wm.OO 

Cashier's  chks,  outstc        0,373  OS 

IT.  S.  delsi.lt.   400.000.00 

  4  II04.K.VI.27 

C.  S.  bond  account   V«u««'!oo 


Total 


 $0,343,174.01 

IIKMtV  DIMSK,  Cashier. 


Sept.  30,  1901. 

RESOURCES. 

Loans  Bad  Discount*  $20,076,381  11 

Duo  from  Banks   3.004.1*10  19 

Exchanges  for 

Cluar'K  House  $2, r,«  1.0.1.1  57 
Cash  and  Reserve  8.07s, Hl  l  2i 

 10,602.809  89 


44,170  19 

LIABILITIES. 

Capital  Stock  $1,500,000  00 

Surplusand  Not  Profits   1.7s7.7!i6  21 

Circulation   75O.H00  00 


Deposits  — 
Individual  $17, 40C.3C4  99 
Bank   12.30O.IX18  99 


29.70O.373  98 


*:l;t.  7  14.170  19 
LEVI  L.  RUE,  Cashier. 


Corn  Exchange 

NATIONAL  BHNK, 
PHILADELPHIA,  PA. 


WAYXK,  Jr. 


.  i 


RAMSBOnOM'S 

UNALTERABLE 

INK  INK  INK 

For    Checks,  Hank   Notes.  Deeds, 
Mortgages.  Wills  and  all  other  records. 
Writing  In  this  Ink 

Cannot  be  Altered  or  Removed 

WITHOUT  DIW'IIVERT. 

RAMSBOTTOM 
UNALTERABLE  INK  CO.. 


Sept.  30,  1901. 

ASSETS. 

Loans. Dlsc'nts  A  Inv'btin'nt*  $7,770,978  U 

U.  8  Bonds  at  par   l.loo.OOO  00 

Duo  from  Banks   1,676.294  88 

Cash  and  Boscrvo   3.158.014  00 


*1VHW,2S7  >« 
LIABILITIES. 


Capital  , ,  

I  Surplus   600,000  0o  ( 

|  Net  Profits. .  ..  113,589  Bi  | 

Circulation  

Deposit*  


97-99 


New  York. 


$500,000  00 

712,589  95 

4fi5.9l>0  00 
11,926,797  18 


*lS,00o,28;  IS 
CHAS.  S.  CALWELL.  < 
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Statement  of  the  Condition 

  OF 

The  Marine  Bank,  Buffalo,  n.  y. 

September  12,  1901  (Condensed.) 
RESOURCES.  LIABILITIES.  COMPARATIVE  DEPOSITS: 

SSUd  XSaBd  Wl*  B"lk8'  M'80?447?i»  W    €">,t*1  8U>Ck »«>0>000.00  September  12.  1900,  $7,248,S21.S* 

Tim'* Imm.... V.V.' "4,7IN,(mS7  Surplus  and  Proflta. .  l,ltt,fl«MM  September  12,  1901,  12,877.S8S.ie 
Government,  State  and  other  Bond*,l,K»MH".7( 

Banking  House  and  Lot   2SS,8»5.74    Deposit*  12,277,886.16        Increaso  in  Deposits  for  the  year. 

   :  $5,029,513.83 

$13,680,1  85.77  $18,680.0*5.77  '  ' 

B.  U.  CLEMENT.  Prtst.  J.  J.  ALBRIGHT.  VI.  ,-  Prest  J.  H.  LASCRLLES,  Casbler.  U.  J.  ACER.  Awt.  Cash. 

I  MERCANTILE  NATIONAL  BANK  1 

I  OF  THE  CITY  OF  NEW  YORK. 

|      CAPITAL  $1,000,000.  SURPLUS  AND  PROFITS  $1,240,000.  | 

«  FREDERICK  B.  8CHENCK.  President.  JAMES  V.  L/OTT,  Cashier.    EMIL  KLEIN.  Assistant-Cashier.  }'> 

»    Accounts  Solicited  From  All  Sections  of  tho  Country.  Correspondence  With  A  View  to  Business  is  Invited.  » 

The  National  Bank  of  North  America 

IN  NEW  YORK. 

Capital   91,000,000     Surplus  and  Profit*  $1,028,000      Deposit'.  $22,000,000 

WARNER  VAN  NORDBN.  Prest.  WILLIAM  F.  HAVBMEYER,  Vlce-Prest. 

HENRY  CHAPIN.  JR..  Csshltr.  W.  M.  VAN  NORDBN.  AM't.-Co.tuer. 

J.  FREDERICK  8WBA8Y.Assl.Unt  Csshier. 

Qentral  Rational  Bank, 

Capital  ri  FVPI  AlNin    Surplus  and  Profits 

$800,000  clcyclahu.  $290,000 

J.  J.  SULLIVAN,  President    E.  W.  0GLEBAT,  Vice-President    P.  4.  PAINE,  Paahler      L.  J.  CAMERON,  Asa't  Cashier 

DENVER  NATIONAL  BANK,  cTER' 

United  States  Depository. 

CAPITAL      -      -      $500,000  SURPLUS  AND  PROFITS      ■  $280,000 

OFFICERS : 

J.  A.  THATCHER.  President  JAMES  B.  GRANT.  Vlce-Pr»*ldent  DENNIS  SULLIVAN.  Yi  .  President 

J.  C  MITCHELL.  Cashier  EDVY.  S.  IRISH.  Assistant  Csshier  J.  W.  IILI)>T0.N,  2d  Asst.  Cashier 

g  ESTABLISH  ED  1830  « 

national  Butchers  and  Drovers  Bank 

1  NEW  YORK  CITY 

l  O.  O.  BBINCKERIIOFF,  President.  .      $300,000  i 

\S  WM.  H.  CHASE,  Cashier.  M  11 

«  B.  O.  TUCKER,  Asristant  Cashier.  Net  Profits      -       -       -       -       $72,000  » 


Bankers  National  Bank,  Chicago 


President.  E.  S.  LACEY, 

Ex-Comptroller  of  the  Currency 
Cashier,  J.  C.  CRAFT 

Cashier,  J.  C.  McNAUGHTON 
Cashier,  FRANK  P.  JUDSON 


CAPITAL 

ONE 
M  I  LLI  0  N 
DOLLARS 


DEPOSIT  GROWTH 

July  15,  1896  - 
July  15,  1897  - 
July  15.  1898 
July  15,  1899  -  - 
July  15,  1900 


$3,042,300  92 
$5,310,367  32 
$5,952,661  56 
$9,069,345  19 
$10,796,233  12 
July  15,  1901.     -     $12,841,665  39 


THE  IINAMER 

89th  Year.  A  Weekly  Journal  of  Current  Events  Affecting  Investments.  Now  Series  No.  89G. 

Entered  according  to  Act  of  Congress  In  fbe  year  1901,  by  "The  Financier  Company,"  In  office  of  Librarian  of  Congress,  Washington,  D.  C. 

$10  Per  Annum  in  Advance     NEW  YORK,  OCTOBER  7,  1901.      Price  Twenty-Five  Cento 


AMOSKEAG  NATIONAL  BANK 

Manchester,  N.  H. 

Capital    -    -  *20O,000 
Surplus  and  Profits     -       f 200,000 

O.  BYRON  CHANDLER.  President. 

JOHN  U    CHAn'di.RR,  Cashier. 


ROYAL  C.  TAFT.rr.-s.  J.  W.VKRNON.Cesb. 
M.  J.  BARBKR.  Asst.  Cashier. 

MERCHANTS  NATIONAL  BANK 

PROVIDENCE,  R.  I. 

CAPITAL  $1.0110.000  Hl'RPLIS  SA'i.oen 

Collection*  on  nil  points  In  thla  8tnte.  and 
on  all  principal  points  In  New  Eng- 
land made  direct  and  remitted 
for  at  lowest  rates. 

Merchants' 
Loan  &  Trust  Co., 

CHICAGO. 

Established  1Aj7. 

Capital  and  Surplus,  S  3,800,000 
Deposits      •      •  a5.ooo.ooo 

A  GENERAL  BANKING  B18INK8S 
TRANSACTED. 
FORRIGN  RXCUANGR 
TrsTelers'  letters  of  credit  and  Commercial 
Credits  Issued  available  In  all  parts  of 
the  world.  Csble  transfers. 
m>  vi)  DKPART.WKMT. 
Government,  State,  County  snd  City 

bought  and  sold. 
ORSON  SMITH.  President. 

R.  D.  HI!:. BERT.  Vlee-PreaL 
J.  Q.  ORCHARD.  Cashier. 

F.  N.  WILDER.  Asst.  Cashier. 
F.  G.  NELSON,  Asst.  Caahlrr. 
LEON  L.  LOEHR.  Secretary. 


IfittfK 


Bankers  Life 

Insurance 

Company 


Of  the 
City 
of 
New 
York. 


RICHARD  MORGAN,  President. 


Chase  National  Bank 

OF  NEW  TORE. 
Casltsl.  Sarplss  and  Prams.  $3,513,400 
B.  W.  CANNON.  President. 

A.  B.  HEPBURN,  vice  President. 

B.  J.  STALKER.  Cashier. 

C.  C.  BLADE,  Ass't  Cashier. 
B.  H.  MILLER.  Ass't  Cashier. 

H.  K.  TWITCH  ELL,  Ass't  Cashier. 
W.  O.  JONES.  Assistant  Cashier. 

 BUSINE88  SOLICITED.  

Carolina  National  Bank 

COLUMBIA.  S.  C 

«.  A.  CLARK. 

CAPITAL 


WILIS  JOKB 


FINANCE  COMMITTEE. 

WILLIAM  A.  MSN  (rhalrasnl 

Pres.  Corn  Kxrhasce  Bank,  >.  Y. 
CRAS  H.  FAX  HKIt.  Pres.  Irrln(  >st  I  Bask,  S.T. 
WILLIAM  mi  nil  ILIsr.  \  V.  U'rlag  H.Ass'n.  R.  V. 
ALVAII  TKOwRRIDtiK.  Pres.  Msth  Mat'l  B'k.  rf.T. 
A.  B.  HKPBt'R*.  Vkr-Pres.  Chas*  Sat'l  Bask,  N.  V. 
1:  II  II 1  It  D  gORUAN.Prss.  Baskers  Ufe  Iss.Cs  .N.T. 

Writes  a  Combination  Policy  of  Banking  and 
Insurance. 

Business  Man's  Policy. 
$158.00  of  Assets  to  $100.00  of  Liability 

WM.  BUTLER  WOODBRIDGE, 

Sew  England  M  gr.  70  State  St.,  Boston.  Mass. 

Fort  Dearborn  National  Bank 

CHICAGO,  ILL. 

Capital  BftOO.OOO  Surplus  $100,000 

JOHN  A.  EI  NO.  President. 
J.  H.  WHITBRCK.  Vice  President. 

L.  A.  QODDABD.  Caahlrr. 


THE  DIME 

Savings  &  Banking  Co., 
Cleveland,  Ohio. 

Capital      -      ■  *o00.000 
Surplus  and  Profits       -  #$7»,000 
Deposits  Orer    •  15,000,000 

M.  O.  WATTERSON.  President. 
B.  W.  MOORR,  Vice-Preatdeot. 
O.  M.  BURKE,  Vice-President. 
B.  T.  HAMILTON.  Vice  President. 
F.  H.  T0WN8BND.  Becty.  *  Tress. 

We  Remit  Dally  For  Entire 
State  of  Ohio. 


THE  BASK  STATEMENT. 

The  week's  movements  of  cash,  so 
far  as  the  hanks  are  concerned,  are  esti- 
mated to  have  resulted  In  a  loss  to  these 
institutions  of  $357,150.  The  extraordi- 
nary operations  of  the  Sub-Treasury, 
consisting  of  receipts  of  money  for 
transfer  to  the  Interior,  and  payments 
on  assay  office  checks  anil  for  bonds,  in- 
dicated an  excess  of  $7,142,200  pay- 
ments. The  ordinary  operations  of  the 
Sub-Treasury  showed  an  excess  of  $3,- 
430,200  receipts  over  payments.  Hence 
the  Sub-Treasury  operations, as  a  whole, 
resulted  In  a  gain  to  the  banks  of  $4.- 
01 2.1*110.  The  receipts  of  money  by  the 
banks  from  the  interior  were  $3,743,500. 
and  the  shipments,  exclusive  of  trans- 
fers which  are  noted  above,  were  $9,- 
087,300.  making  the  loss  to  the  banks  on 
the  direct  Interior  movement  $5,343,800. 
Deducting  therefrom  the  gain  of  $4,- 
012,000  through  Sub-Treasury  opera- 
tions, fiscal  as  well  as  extraordinary, 
leaves  $1,331,800  net  loss  to  the  banks. 
From  this,  however,  there  should  be  de- 
ducted $1*74,650  gold  received  from 
Europe  on  Monday,  leaving  the  loss  to 
the  banks  $357,150.  as  noted.  The  bank 
statement  showed  a  net  gain  of  $1,042,- 
200  cash.  This  was  doubtless  due  to  the 
fact  that  the  return  of  the  previous 
week  was  made. as  has  recently  been  ttao 
case  on  rising  averages  for  specie.  The 
loans  were  increased  last  week  by  $5.- 
HMOO.  The  deposits  were  augmented 
|7,lb0.800,  which  amount  very  closely 
agrees  with  the  gain  in  loans  and  the 
net  Increase  in  cash ;  hence  the  state- 
ment harmonizes.  The  surplus  reserve 
was  reduced  $733,000,  and  it  now  stands 
at  $15,560,025. 

Oct.  5,  'ill.  Oct.  n,  'no.  Oct,  7,  '110. 
Lotins. . .  tS7:t..V.*,2>*>  $810.810, TOO  $710,583  ..Ms* 
Specie...  lwi.XVI.OS>  Hti.+iM.l<«i  1I7.-J.VJ.SM> 
I-cg.  ten.  71.iWI.7U*  02.110,511*  4S  <i.so..-,is* 
Net  dep.  fi4.1..VV:.li»)  N77.21u.MKt  TM.l58.wai 
Clreul'n..     :»i.»lis.ns»    :8n,l  lo.MKt  l.V.".:!J,7is) 

Tot.  res.  »25l. 448.300 tKEi.544.WKl tlfW.P.TJ.fKK* 
Res.  reu.  IVt.-NNK/JTS 
Etc.  re*.  tl5.500.02.-. 


2i!i'.:sc".7(«  m-.2w1.7no 

tO.241.SKK*  fiH.V-W 
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Entered  at  New  York  Post  Ofllee  us  second-plus*  mail  mutter 


■ 

Btttoerlplioiui  eaneejled  uihm>  m-elpt  of  »|.eellle  orders  only 


NEW  YORK,  OCTOBER  7,  1901 


It  la  an  »rknowled«ed 

fuel  Mini   no  oilier  pit|>rr  In    t !•«• 

world  bring!  to  lln  adve rtl»er»  tlie  dlrert  rrsnlt*  IhntTHK 

.  -  .  -    .                                           _.                      .„   I.  1  ,,, 

rinAnviM    «  mil  -now 
vnrkiiTiM   •rrtiium  of  the 

country*  Hunker*  PC  an  our  pol- 

nmni,  ami  tho  ihptm 

oMalnvd  by  (he   great  majority 

of  our  urtY.rtlnlnit  pnlri 

>n>   iifcil  only  bo  cl««-d  In  inbitan- 

.  ilntlon  ..r  ih«i«  ci»ln.. 

PUBLIC  FEAR  AND  RAILWAY  CONSOLIDATIONS  (II.)- 


In  an  editorial  In  this  paper  last  week  the  subject  of  rail- 
way consolidations'  and  their  effects,  viewed  from  a  public 
standpoint,  was  discussed  at  some  length.  The  position 
taken  was  that  the  movement  toward  centralisation  had 
benefitted  the  public.  The  article  in  question  dealt  with 
consolidations  already  accomplished,  and  especially  with 
the  basic  reorganisations  which  resulted  In  the  formation 
of  great  systems  prior  to.  and  Immediately  succeeding  the 
panic  of  1893.  It  may  be  of  Interest  now  to  survey  the  field 
as  affecting  future  combinations  and  the  tendencies  arising 
from  them,  for  public  good  or  evil.  Heretofore  railway 
combinations  have  been  purely  normal  and  healthful,  and 
were  brought  about  in  response  to  changed  conditions  which 
had  to  be  met.  Of  late,  however,  this  movement  has  con- 
tinued at  such  a  rate  that  by  no  stretch  of  the  Imagination 
can  It  be  called  a  development  in  response  to  changed  con- 
ditions. The  Interstate  Commerce  Commission  states  offi- 
cially that  between  July  1.  1899.  and  November  1.  1900,  one- 
eighth  of  the  entire  mileage  of  the  country  **■  brought  In 
one  way  or  another  under  the  control  of  other  lines.  It  is  a 
matter  of  common  knowledge  that  the  amalgamation  of 
roads  has  progressed  at  an  even  greater  rate  Blnce  the 
latter  date.  In  all  sincerity  the  question  Is  frequently 
asked.  Is  it  not  evident  that  In  the  Immediate  future  the 
main  transportation  lines  of  the  country  will  be  thrown  into 
groups  controlling  their  own  territory,  and  not  subject, 
■with  respect  to  most  of  their  traffic,  to  serious  competition? 
Is  there  not  danger  to  the  public  in  future  extensive  rail- 
road consolidations.  In  that  they  remove  the  only  check 
upon  competition  by  raising  and  maintaining  rates  at  a 
high  level? 

This  Is  the  great  objection  urged  against  railroad  con- 


solidation—that it  eliminates  competition  and  places  the 
railroads  In  a  position  to  charge  whatever  rates  they  desire. 

Theoretically,  this  appears  an  excellent  argument,  but  in 
reality  It  is  practically  worthless.  It  assumes  that  competi- 
tion is  the  sole  factor  in  the  making  of  rates — that  when 
competition  is  overcome  railroads  can  and  will  charge 
whatever  rates  they  desire.  In  reality  competition  Is  not 
the  sole  factor,  and  only  under  exceptional  conditions  is 
it  the  main  factor  in  the  making  of  rates. 

Practical  railroad  men  recognize  these  conditions  as  af- 
fecting the  making  of  rates: 

1.  Consideration  of  general  cost  of  services  involved. 

2.  Consideration  of  competitive  requirements. 

3.  General  consideration  of  value  of  service  rendered— 
that  Is.  a  consideration  of  "what  the  traffic  can  bear." 

Temporary  conditions  often  make  one  or  the  other  of 
these  factors  the  most  Important  at  a  particular  time,  bat 
undoubtedly  the  most  important  one,  in  the  long  run,  is  the 
last.  The  first  is  the  cost  of  the  service  to  the  railroad- 
that  is.  ir  it  costs  a  railroad  seven  dollars  to  carry  a  com- 
mon article  of  commerce  from  New  York  to  Chicago,  the 
rate  must  be  above  that  amount.  Competition  may  reduce 
the  charge  to  five  or  even  four  dollars,  but  this  Is  an  un- 
healthful  condition,  which,  inevitably,  ends  disastrously  to 
the  comi>eting  roads,  resulting  theoretically  in  eventual 
reorganization  of  competing  roads  into  one  system,  and  the 
restoration  of  rates  above  the  cost  of  the  service.  It  goes 
without  saying  that  rates  must  be  above  the  cost  of  the 
service,  and  that  the  competition  which  results  In  a  reduc- 
tion below  that  figure  is  harmful  to  the  public,  the  shipper 
and  the  stockholder. 

The  second  factor — competition— Is  important,  but  only 
within  certain  limitations.  We  have  seen  that  competition 
cannot  permanently  reduce  the  rate  below  seven  dollars — 
taking  that  figure  as  the  theoretical  cost  of  the  service  to 
the  railroad.  Neither  Is  competition  of  any  lasting  use  In 
saving  the  public  from  excessive  rates.  The  fact,  as  shown 
by  statistics,  that  as  competition  has  diminished  rates  have 
also  been  reduced,  clearly  demonstrates  that  contention. 

The  practical  reason  for  this  is  that  the  third  factor  in  the 
making  or  rates — what  the  traffic  can  bear — stands  in  the 
way  of  the  charging  of  excessive  rates  upon  it.  For  an  illus- 
tration suppose  only  one  road  ran  between  Chicago  and 
New  York.  The  common  argument  in  this  case  would  be 
that  this  road,  being  subject  to  no  competition  whatever, 
could  charge  whatever  rates  It  desired.  Suppose  the  man- 
agement of  the  road  followed  such  a  policy,  and  raised  the 
rate  on  an  article  of  merchandise  between  those  two  cities 
from  seven  dollars  to  fifty  dollars.  The  effect  of  course 
would  be  that  Instead  of  receiving  that  sum  for  the  carry- 
ing of  that  traffic,  the  road  would  have  no  traffic  of  that 
character  to  carry.  Instead  of  paying  that  rato  the  public 
would  either  do  without,  or  buy  commodities  of  local  origin. 
The  railroad,  therefore,  instead  of  securing  a  higher  rate, 
would  lose  whatever  traffic  it  had  at  first.  The  same  rule 
applies  in  part  to  manufactured  articles,  grain,  coal,  and 
other  traffic.  The  present  prosperity  which  the  railroads 
are  enjoying  Is  due.  in  part,  to  the  large  amount  of  these 
commodities  which  are  being  exported.  The  fact  that 
these  articles  are  being  shipped  abroad  Is  due  in  turn  to  the 
fact  that  they  are  cheaply  produced  and  cheaply  transport- 
ed, thus  enabling  their  sale  in  foreign  markets  at  a  price 
at  least  equally  as  low  as  those  produced  In  the  foreign 
lands.  If  the  railroads  were  to  raise  their  rates,  they 
would  in  effect  be  helping  to  destroy  the  traffic  on  which 
their  present  prosperity  is  built.  The  few  facts  brought 
out  above  form  a  simple  statement  of  what  every  railroad 
man  knows,  and  though  extremely  elementary  are.  to  some 
extent,  effective  In  proving  that  combinations  are  not  in- 
spired altogether  In  the  hope  of  making  the  public  pay 
more  for  traffic  transfer. 
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THE  PROBLEM  OF  RECIPROCITY. 


The  United  States  has  approached  a  stage  In  Its  exist- 
ence which  invite*  a  readjustment  of  tariff  schedules.  This 
does  not  mean  that  the  Nation  la  to  veer  from  the  course 
of  Protection  it  has  puraued,  with  but  slight  digression*, 
for  so  many  years.  Rather,  having  reached  smoother 
waters,  the  necessity  of  protection  has  been  lessened. 
James  G.  Blaine,  the  great  exponent  of  American  commer- 
cial expansion,  perceived  a  decade  ago  that  the  future  of 
American  progress  tended  to  outlet  markets,  and  the  late 
lamented  President,  although  his  name  stands  for  every- 
thing extreme  In  the  protective  policy,  spoke  with  an  earn- 
estness which  now  seems  inspired  of  the  pressing  necessity 
of  reciprocity  treaties.  The  martyred  President's  Buffalo 
address,  delivered  only  a  day  before  his  assassination,  dealt 
almost  entirely  with  the  subject  of  reciprocity.  This  ad- 
dress has  been  classed  rightfully  as  a  masterpiece,  and 
the  sad  circumstances  which  followed  Its  delivery  will 
render  it  classic.  But  aside  from  sentiment,  it  was  a  re- 
markable utterance.  The  man  whose  name  was  known  the 
world  over  as  the  synonym  of  Protection  said,  with  full 
knowledge  the  effect  hia  words  would  have:  "It  perchance, 
some  of  our  tariffs  are  no  longer  needed  for  revenue,  or  to 
encourage  and  protect  our  industries  at  home,  why  should 
they  not  be  employed  to  extend  and  promote  our  markets 
abroad  7" 

Grief  over  the  President's  death  has  been  too  sincere  to 
admit  of  BiKiken  or  written  criticism  of  his  last  public  utter- 
ances, but  we  Imagine,  had  the  President  lived,  many  sin- 
cere and  perfectly  proper  arguments  would  have  occurred 
over  the  seemingly  changed  position  which  he  had  as- 
sumed relative  to  import  duties  and  the  opening  of  our 
ports  to  forelun  goods.  But  no  one  who  understood  Mr. 
McKlnley  has  been  in  doubt  for  a  moment  as  to  what  was 
meant  in  the  Buffalo  address,  or  why  it  was  delivered.  The 
President  was  a  farseeing  man.  He  urged  Protection  when 
this  nation  needed  It.  Opposed,  assailed,  and  unjustly 
criticized,  he  remained  true  to  his  own  beliefs,  and  found 
his  vindication  In  the  marvelous  burst  of  prosperity  of  the 
last  few  years.  He  was  never  In  doubt  for  a  moment  as  to 
results.  If  our  markets  were  to  be  Inundated  with  foreign 
goods,  incentive  to  manufacture,  or  opportunity  to  manu- 
facture, would  bo  lessened.  Therefore  any  encouragement 
toward  tho  upbuilding  of  our  own  Industries  was  proper. 
The  question  as  to  the  cost  of  this  encouragement — if  It  did 
cost  the  consumer  anything — will  not  be  discussed  here. 
It  Is  sufficient  to  say  that  no  money  was  ever  Invested  to 
better  advantage.  The  results  are  seen  in  a  magnificent 
industrial  system,  backed  by  Immense  capital  and  operated 
by  the  best  paid  and  highest  skilled  men  in  the  world.  It  is 
not  strange  that  with  this  combination  the  United  States 
has  been  able  to  manufacture  far  in  excess  of  local  wants, 
and  that  through  fortuitous  legislation  the  Nation  finds 
itself  the  cheapest  producer  of  commodities  In  the  world. 
This  being  the  case,  the  world's  markets  must  bo  sought. 
In  the  words  of  President  McKlnley,  "the  period  of  cxclu- 
slveness  Is  past.  The  expansion  of  our  trade  and  commerce 
la  the  pressing  problem.  Commercial  wars  are  unprofit- 
able. A  policy  of  good  will  and  friendly  trade  relations 
will  prevent  reprisals.  Reciprocity  treaties  are  in  harmony 
with  tho  spirit  of  the  times;  measures  of  retaliation  arc  not. 
We  must  not  repose  In  fancied  security  that  we  can  forever 
■ell  everything  and  buy  little  or  nothing.  Wo  should  tako 
from  our  customers  such  of  their  products  as  we  can  use 
without  harm  to  our  Industries  and  labor."  These  are  the 
words  of  a  farseeing  statesman.  They  were  uttered  In 
honest  conviction,  and  their  wisdom  cannot  be  gainsaid. 
The  most  Important  work  which  the  upper  house  of  Con- 
gress will  have  on  Its  hands  during  tho  coming  session  will 
be  the  ratification  of  the  treaties  which  tho  Administration 


haB  negotiated.  It  la  to  be  hoped  that  no  narrow  tactics, 
such  as  were  unfortunately  displayed  last  winter,  will  be 
allowed  to  Interfere  with  tho  consummation  of  this  most 
Important  duty. 

INDUSTRIAL  COMPANY  REPORTS. 


The  action  of  the  United  States  Steel  Corporation  in  mak- 
ing public  statements  of  earnings  la  a  departure  from  the 
usual  policy  pursued  by  Industrial  coneerns.which  1b  worthy 
of  the  highest  commendation,  and  Incidentally  of  emula- 
tion by  the  large  body  of  trusts  whose  shares  are  sold  on 
various  stock  exchanges.  Whether  the  managers  of  tho 
Steel  Corporation  were  influenced  by  force  of  public  opinion 
to  reveal  business  facts  to  their  stockholders,  or  whether 
they  adopted  the  policy  because  of  business  prudence  is 
immaterial.  The  fact  that  the  greatest  Industrial  concern 
in  the  world  has  set  the  stamp  of  its  approval  on  open  and 
above  board  mothods  of  conducting  business  will  have  an 
Important  effect  on  tho  other  so-called  trusts  as  a  whole. 
The  industrial  era,  so  far  as  stock  exchange  transactions 
are  concerned,  is  not  a  pleasant  one  to  contemplate.  Scan- 
dalous misrepresentation,  downright  deceptions  and  actions 
which  require  stronger  terms  of  expression  have  been  only 
too  common  within  the  last  Ave  or  ten  years.  It  is  not  to 
the  credit  of  the  New  York  Stock  Exchange  that  these 
things  have  been  allowed.  Perhaps  the  Exchange  Is  not  to 
blame,  but  in  a  certain  sense  the  odium  has  been  visited 
upon  it,  to  the  loss  of  Its  reputation,  and  the  partial  degra- 
dation of  Its  good  name.  Now  that  the  "trust  of  trusts"  has 
shown  tho  way.  thero  is  no  possible  excuse  for  future  eva- 
sions by  lesser  companies.  If  they  refuse  detailed  Infor- 
mation to  the  Exchange  In  the  bcKinutng,  the  listing  com- 
mittee will  be  branded  as  an  Invertebrate  body  If  it  weakly 
capitulatcB  and  opens  the  doors  of  opportunity  to  stock 
gamblers  and  market  highwaymen.  There  has  heen  en- 
tirely too  much  complaisance  In  this  regard  In  the  past 
The  Stock  Exchange  will  lose  caste  If  it  continues  Its  atti- 
tude of  easy  conscience  In  the  future.  But  overshadowing 
all  other  considerations,  the  Industrial  companies  should  be 
forced  to  recognize  the  inherent  rights  of  stockholders  to 
know  what  Is  being  done  with  their  properties,  and  how 
their  affairs  are  being  administered.  The  contemptuous 
treatment  which  they  have  received  in  many  caBea  here- 
tofore found  its  inspiration  in  the  attitude  of  the  exchange 
In  permitting  extreme  latitude  with  reference  to  conceal- 
ment of  proper  information.  T.et  it  be  known  in  tho  future 
that  the  company  seeking  stock  trading  privileges  must  be 
honest  in  Its  presentation  of  facts,  that  it  must  not  manip- 
ulate its  affairs  for  the  benefit  of  blind  pool  managers,  and 
that  a  sale  of  stock  through  a  recognized  body  constitutes 
a  contract  and  not  a  cloak  for  the  larceny  of  the  dollars  of 
the  innocent,  and  we  will  have  less  talk  of  stock  gambling 
and  demoralization.  These  may  be  unattainable  ideals,  but 
at  least  it  is  not  impossible  to  force  a  certain  degree  of 
commercial  honesty  In  tho  premises.  There  Is  urgent  need 
for  house  cleaning,  so  far  as  the  exchange  Is  concerned  now, 
but  setting  that  aside,  public  opinion  should  be  strong 
enough  to  force  a  classification  as  bctwoon  legitimacy  and 
outlawry  in  the  future.  The  hanks  can  lend  Important  aid 
in  this  particular.  If  It  were  decreed  by  tho  Clearing  ' 
House — such  a  decree  presumptively  being  legal  and  pro- 
per—that loans  on  stock  exchange  collateral  representing 
companies  refusing  or  noglccting  to  make  regular  state- 
ments should  not  exceed  a  certain  percentum  of  selling 
value,  the  whole  business  fabric  of  tho  country  would  be 
strengthened.  True,  a  cataclysm  of  momentary  Interest 
might  ensue  In  Wall  street,  but  the  wringing  out  of  water 
would  not  overwhelm  legitimate  values.  On  tho  contrary 
such  action  would  go  far  toward  establishing  a  stable  basis 
and  an  equilibrium  of  stock  prices. 
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BANKS  IN   NEW   YORK  CITY. 


In  a  recent  letter  a  Arm  of  bank  stock  specialists  made  the 
prediction  that  in  a  few  years  hence  the  number  of  mem- 
bers of  the  New  York  Clearing  House  will  be  reduced  to 
fifteen  or  twenty  banks  of  large  capital  and  surplus  "doing 
the  business  of  the  community  to  much  better  advantage 
than  is  now  being  done  by  nearly  one  hundred."  The  pre- 
diction might  have  received  more  serious  consideration  had 
closer  attention  been  paid  to  basic  figures.  The  letter 
states  In  one  place  that  there  arc  "about  65  members  of  the 
New  York  Clearing  House."  The  exact  number  is  60.  Pro- 
bably in  raising  the  number  to  "nearly  one  hundred."  non- 
member  banks  were  included.  It  is  a  fact,  however,  that 
the  number  of  Clearing  House  banks  in  New  York  City  is 
decreasing,  although  total  resources  have  shown  a  steady 
gain  over  the  last  several  years.  Consolidation  Is  the  secret 
of  the  decrease,  but  that  this  feature  is  to  continue  Inde- 
finitely Is  rather  a  broad  proposition.  There  were  63  clear- 
ing house  banks  and  18  non-member  banks  In  New  York 
City  two  years  ago;  now  there  are  60  clearing  house  banks 
and  22  non-member  banks.  It  will  be  seen  that  one  bank 
has  been  added  to  the  general  list  in  the  time  mentioned, 
but  If  we  count  branch  banks  as  separate  institutions,  the 
list  is  swelled  by  16,  that  number  of  branches  having  been 
oponed  since  1898.  Eliminating  the  latter,  howover.  It  Is 
plain  that  bank  expansion  in  New  York  has  not  been  rapid 
during  the  last  two  years,  but  at  the  same  time  there  has 
been  no  shrinkage.  Nor  is  there  evidence  that  further  con- 
solidations are  now  planned,  and  to  prophesy  that  from  half 
to  three-quarters  of  the  clearing  house  banks  now  in  exist- 
ence will  bo  wiped  out.  constitutes  a  rather  hazardous 
method  of  guessing.  Within  the  past  several  years  a  ten- 
dency toward  control  of  smaller  banks  by  larger  Institu- 
tions has  been  in  evidence,  but  actual  absorption  through 
liquidation  has  not  been  attempted  In  every  case.  The  fact 
is  recognized  that  the  small  independent  bank  has  a  place 
in  metropolitan  commerce.  Six  new  organizations  acting 
nnder  charters  of  their  own.  attest  this  fact. 

BRANCH   BANKING   IN   UNITED  8TATES. 


Sentiment  against  branch  banking  in  the  United  States 
Is  so  firmly  rooted  that  it  is  doubtful  if  such  a  system  will 
ever  be  tolerated  here.  Theoretically,  branch  banking  pos- 
sesses good  features,  but  the  people  cannot  be  brought  to 
sec  them.  Conceding  that  the  principles  underlying  the 
Canadian  or  Scotch  systems  were  understood,  it  does  not 
follow  that  assent  would  be  given  for  their  introduction  In 
this  country.  There  is  a  feeling  that  banking  should  be  in- 
dependent in  nature — that  the  needs  of  a  local  community 
should  be  met  by  local  capital,  or  at  least  by  capital  not 
under  control  of  one  large  Institution,  and  this  sentiment, 
as  already  noted,  is  too  Btrong'  to  be  overcome.  In  tht> 
nature  of  things,  this  Is  not  a  hardship.  The  banking  sys- 
tem In  the  United  States  Is  progressing  very  comfortably 
under  present  laws,  and  its  future  is  not  the  least  In  doubt. 
The  country  has  confidence  In  the  management  of  the  great 
majority  of  existing  banking  Institutions.  Patrons  know 
that  their  reasonable  wants  are  met  promptly.  They  know, 
too,  the  derivation  of  the  capital  used  in  the  business,  and 
the  personnel  of  the  men  who  conduct  it  With  a  few  power- 
ful banks  operating  through  branches  there  would  always 
bo  a  suspicion  that  the  branches  were  operated  as  feeders 
for  the  main  institution,  that  surplus  capital  would  be 
drained  away  from  sections  that  might  require  It  unexpect- 
edly, and  in  times  of  panic  In  large  financial  centers  this 
unrest  would  be  intensified.  We  do  not  say  that  this  is 
sound  reasoning;  on  the  contrary  the  objections  might  be 
refuted  readily,  but  the  feeling  exists,  nevertheless,  and  It 
will  be  evident  whenever  the  subject  of  branch  banking  Is 


discussed  as  a  possibility.  The  truth  of  the  matter  Is  that 
the  United  States  is  not  ready  for  branch  banking;  neither 
is  it  ready  to  repeat  the  experience  of  a  United  States  Bank. 
Theorists  may  argue,  and  show  the  advantages  that  either 
or  both  systems  possess,  but  their  talk  will  fall  on  idle  ears. 
The  National  banking  system  Is  not  perfect,  but  It  can  be 
made  better  without  any  elaborate  scheme  of  subsidiary  or 
dependent  branches  scattered  from  Maine  to  California. 
The  man  or  the  party  proposing  betterments  to  this  system 
will  defeat  at  once  any  chance  of  success  that  may  exist,  If 
the  amendment  is  hampered  by  the  presence  of  the  branch 
bank  idea.  The  subject  is  interesting  as  a  subject  of  aca- 
demic discussion— but  as  a  probability,  or  a  possibility.  It  is 
not  worth  considering. 


TREASURY  OPERATIONS  AND  THE  BANKS. 


Treasury  operations  with  the  New  York  banks  since  April 
have  involved  the  transfers  of  large  sums  of  money,  but  the 
net  results,  so  far  as  the  banks  are  concerned,  are  not  as 
favorable  as  generally  supposed.  Treasury  statistics  show 
that  from  April  to  September,  inclusive,  fiscal  operations 
resulted  in  a  gain  to  the  Treasury,  or  at  least  an  excess  of 
receipts,  of  $51,670,507  over  expenditures.  The  New  York 
Sub-Treasury  does  at  least  70  per  cent,  of  the  business  of 
the  Treasury  system,  so  that  $35,000,000  of  the  excess  pay- 
ments were  received  at  this  centre,  the  funds  passing  from 
the  banks  into  the  Treasury.  These  transactions  are  what 
are  known  as  ordinary  operations.  Against  them  may  be 
charged  extraordinary  operations,  such  as  purchases  of 
bonds,  etc. 

The  payments  by  the  Treasury  for  bonds.  April  and  Au- 
gust. Inclusive,  amounted  to  $16,246,346,  and  September  pay- 
ments were  $20,302,415.  Add  to  this  $5,000,000  for  increases 
in  Internal  revenue  deposits,  and  about  $4,700,000  in  the 
form  of  anticipated  interest  payments,  and  the  total  reaches 
$46,249,361,  which  the  banks  received  from  the  Treasury. 
Against  this  they  paid  out  at  least  $35,000,000.  so  that  their 
net  gain,  counting  these  two  operations  alone,  has  been  ap- 
proximately $] i.ooo.noo.  This  figure,  possibly,  is  too  high, 
but  it  serves  to  show  that  bond  purchases  and  other  expedi- 
ents to  cut  down  Treasury  surplus  do  not  mean  that  all  the 
money  paid  out  is  kept  In  banks  to  add  to  reserve. 


According  to  a  dispatch  from  Chicago.  Mr.  Ridgely.  the 
new  Comptroller  of  the  Currency,  has  expressed  himself  a* 
follows:  "I  believe  In  a  United  States  bank  similar  to  the 
Bank  of  England.  I  get  it  from  heredity,  I  suppose,  for  my 
grandfather.  Nicholas  Ridgely,  was  an  officer  of  the  old 
United  States  Bank,  which  President  Andrew  Jackson  broke 
up."  "The  Financier"  does  not  know  that  the  quoted  word* 
are  correct,  but  If  they  are  thiB  paper  cannot  improve  on 
the  comment  made  upon  them  by  President  Eugene  Leve- 
ring of  the  National  Bank  of  Commerce  of  Baltimore,  who 
said:  "I  think  that  when  Mr.  Ridgely  goes  deeper  Into  the 
subject  he  may  change  his  mind,  but  if  he  does  not  be  win 
find  himself  in  a  hopeless  minority." 


The  per  cap  it*  of  National  banking  capital  and  surplus 
in  1880  was  $11.89.  and  in  1901  $11.82;  in  1880  tho  per  capita 
of  loans  was  $20.75.  and  in  1901  $38.00;  in  1880  the  per 
capita  of  net  deposits  was  $19.28,  and  In  1901  $46.10.  It  will 
be  observed  that  with  no  appreciable  per  capita  rise  In  capi- 
tal liability,  deposits  have  expanded  nearly  140  per  cent, 
and  loans  86  per  cent.  In  the  same  time  the  number  of 
National  banks  has  almost  exactly  doubled. 


Of  the  fifty  new  reserve  accounts  opened  for  the  week 
ending  September  28th  by  National  banks  throughout  the 
Unitd  States,  25.  or  50  per  cent,  were  placed  with  banks 
represented  In  the  advertising  columns  of  "The  Flnancier.- 
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Chas.  W.  Morse  Acquire*  National  Broadway  Bank. 

Control  of  the  National  Broadway  Dank  at  237  Broadway 
has  been  acquired  by  Chas.  W.  Morse,  whose  extensive  In- 
vestments in  New  xork  City  hank  stocks  have  been 
noted  in  these  columns  from  time  to  time.  The  change 
was  made  October  2nd,  but  the  price  was  not  stated.  F. 
A.  Palmer,  who  organized  the  bank  In  1849.  and  who  has 
acted  continuously  since  that  dale  as  president,  his  ser- 
vice making  him  the  Nestor  among  New  York  bankers, 
will  retire,  his  successor  being  Miles  O'Brien,  president 
of  the  Board  of  Education,  and  for  35  years  a  notable  fac- 
tor in  the  wholesale  dry  goods  firm  of  H.  B.  Claflln  &  Co. 
The  capital  of  the  National  Broadway  Banit  is  $1,000.- 
000;  surplus  and  profits,  $1,569,131.  Total  resources  on 
July  10th  last,  were  about  8%  millions.  The  bank  has 
always  borne  the  reputation  of  being  one  of  the  most  con- 
servative institutions  in  New  York  City,  and  Its  affaire 
have  always  been  managed  by  its  president.  The  par  of 
the  stock  is  $25,  the  book  value  is  2»7  per  cent.,  and  the 
last  sale  price  31014  per  cent.  Early  last  spring  eonsld- 
«rable  interest  was  manifested  in  several  public  sales  of 
the  stock  at  350  and  upwards,  and  In  explanation  a  rumor 
was  started  that  men  identified  with  prominent  steel 
concerns  in  Pittsburg  and  elsewhere  were  buying  into  the 
bank  for  control.  The  May  panic  ensued  shortly  after- 
ward, and  buying  of  stock  In  public  ceased.  It  had  not 
been  generally  known  that  efforts  to  gain  control  had 
been  resumed  until  official  announcement  of  the  change 
was  made.  The  bank  pays  12  per  cent,  in  dividends  an- 
nually and  could  pay  more — In  fact  16  per  cent,  and  14  per 
cent,  were  paid  early  in  the  nineties.  As  the  current  yield 
of  New  York  bank  stocks  is  now  less  than  3  per  cent.,  the 
probable  purchase  price  may  be  estimated  approximately. 
The  stock  already  purchased  is  a  majority  Interest,  but 
does  not  include  all  the  share  capital.  More  will  be  taken 
by  the  same  interests,  it  is  said,  as  occasion  offers.  While 
the  bank  Is  a  sound  institution  It  has  been  overshadowed 
In  recent  years,  to  some  extent,  by  the  rapid  growth  of 
other  New  York  financial  institutions,  but  with  aggressive 
management  rapid  growth  should  be  expected  from  now  on. 

Chas.  \V.  Morse,  the  new  purchaser,  is  probably  the  most 
extensive  owner  of  bank  stocks — at  least  he  owns  stock 
and  la  an  officer  in  more  banks — than  any  man  in  New 
York.  Until  a  few  months  ago  he  was  president  of  the 
American  Ice  Company,  but  resigned  this  office.  He  is 
vice-president  and  a  director  of  the  Garfield  National;  vice- 
president  and  director  of  the  New  Amsterdam  National 
Bank;  a  director  of  the  New  York  Produce  Exchange  Bank, 
the  Bank  of  the  State  of  New  York.  Sprague  National. 
Brooklyn;  IJncoln  National.  Bath.  Me.;  City  Trust  Com- 
pany. New  York,  and  several  other  prominent  New  York 
financial  and  industrial  corporations.  He  Is  also  an  exten- 
sive owner  of  the  stock  of  the  National  City  Bank.  Tweltth 
Ward  Bank.  New  Y'ork,  National  Commercial  Bank.  Varick 
Bank,  Nineteenth  Ward  Bank,  not  to  mention  scattered 
holdings  In  other  banks.  Mr.  Alorse  has  declared  repeat- 
edly that  he  buys  bank  stocks  as  an  Investment,  and  the 
advantage  of  his  system  is  that  the  largest  customers  can 
be  accommodated  without  trouble  and  without  Imposing  a 
too  heavy  liability  on  one  institution.  One  of  Mr.  Morse's 
most  recent  financial  coups  was  bis  acquisition  of  a  ma- 
jority of  the  stock  of  the  Telegraph,  Telephone  and  Cable 
Company  of  America.  That  purchase  Is  said  to  have  cost 
about  $2,000,000.  HIb  bank  stock  purchases  muBt  have 
aggregated  several  million  dollar*,  control  of  the  New  Am- 
sterdam Bank  having  been  worth  at  least  $1,000,000.   It  Is 


noteworthy  that  Mr.  Morse's  connection  with  a  bank  usu- 
ally results  in  permanent  higher  hid  price  for  the  stock. 

Adjacent  to  the  national  Broadway  Bank,  and  controlled 
by  Interests  identified  with  it,  Is  the  Broadway  Savings 
Institution.  Francis  A.  Palmer  lias  heen  at  the  head  of 
this  Institution  for  many  years.  He  was  Its  third  vice- 
president  when  the  bank  was  organized,  fifty  years  ago 
this  month.  The  total  resources  of  this  institution  are  $6,- 
S'.<;!.<;i»j.  It  Is  not  a  commercial  bank,  and  is  a  purely  sav- 
ings Institution. 

At  a  meeting  of  the  directors  October  3rd,  Francis  A. 
Palmer  resigned  as  president  of  the  bank,  and  Miles  M. 
O'Brien  was  selected  to  succeed  him.  Vice-President  Hud- 
son Hoagland  and  Director  Seth  Thomas  have  also  resigned. 
Charles  W.  Morse  and  T.  Albeus  Adams  have  been  elected 
vice-presidents;  Messrs.  O'Brien,  Morse  and  Adams  suc- 
ceeding MessrB.  Palmer,  Hoagland  and  Thomas  in  the  di- 
rectorate. Mr.  Adams  ie  president  of  the  Oansevoort  Bank, 
in  which  he  recently  bought  a  large  Interest  The  Oanse- 
voort Bank  has  largely  Increased  Its  deposits  since  Mr. 
Adams  took  charge  of  it.  Predictions  were  made  last  week 
that  the  deposits  of  the  National  Broadway  Bank  would 
shortly  be  doubled. 


National  Citizens'  Bank. 

The  National  Citizens  Bank  has  Issued  a  neat  little  book, 
containing  President  McKlnley's  last  public  address,  de- 
livered at  Buffalo  September  5th.  The  edition  is  most  ap- 
propriate, and  will  doubtless  be  carefully  preserved  by  all 
who  receive  It. 

The  National  Citizens  Bank  under  the  aggressive  manage- 
ment of  its  present  executive  force.  Is  forging  rapidly  to  the 
front  On  September  30th,  its  deposits  were  $4,680,879; 
loans  and  investments,  $3,448,430,  and  cash,  $1,369,327.  The 
capital  Is  $6u».000,  and  surplus  and  profits,  $382,569.  Total 
resources  are  $6,363,448.  The.  officers  are:  Ewald  Flelt- 
man,  president;  David  C.  Tiehout  and  Edwin  S.  Schenck, 
vice-presidents,  and  Henry  Dimse,  cashier. 


The  Columbia  Bank. 
The  Columbia  Bank  was  one  of  the  few  State  banks  of 
New  York  City  which  showed  a  gain  in  deposits  between 
June  3rd  and  September  12th,  the  dates  of  the  last  previous 
official  callB  for  reports.  The  deposits  of  the  Columbia 
Bank  on  the  latter  date  were  $3,253,100,  and  loans  were 
$2,565,600.  The  capital  of  the  Institution  Is  $300,000,  and 
net  profits  are  steadily  rising  to  that  figure.  The  officers 
are:  Joseph  Fox,  president;  D.  II.  Rowland,  vice-president 
and  W.  S.  Griffith,  cashier.  Under  their  progressive  manage- 
ment the  affairs  of  the  bank  were  never  In  better  condition. 


Listing  Foreign  Bonds. 

Speyer  ft  Co.  have  made  application  for  the  listing  of 
1 5.000.000  marks,  City  of  Frankfort -on-Main,  $H  per  cent 
bonds.  If  listed  this  will  make  the  second  foreign  Issue 
quoted  officially — the  Republic  of  Mexico  bonds  being  the 
first.  The  authorized  amount  of  the  loan  In  question  Is 
27.000,000  marks,  of  which  15,000.000  were  floated  in  this 
country.  The  bonds,  which  are  redeemable  at  par  by  an- 
nual drawlngs.are  quoted  around  96U  per  cent,  and  interest 


The  Associated  Merchant*"  Company  quarterly  dividends 
on  the  first  preferred  stock  at  the  rate  of  S  per  cent  per  an- 
num and  on  the  second  preferred  stock  at  the  rate  of  6  per 
cent,  per  annum  to  October  15.  will  be  paid  on  that  date  at 
the  Hudson  Trust  Company  of  Hoboken.  N.  J.  Books  close 
October  9  and  reopen  October  16. 

(Continued  on  Page  U07.) 
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HOW  EXCHANGE  GOLD  BASIS  IS  FIGURED. 


Number  XVHL 


This  article  of  the  series  on  foreign  exchange  treats  of 
the  chief  moneys  of  account  of  tho  various  commercial  na- 
tions; of  the  variableness  of  such  moneys  caused  by  the 
different  weights  and  Oneness  of  tho  metal  contained 
therein,  and  of  tho  invariable  or  fixed  price  of  the  pure 
gold,  which  Is  tho  standard  governing  all  measures  of 


Gold  Moneys  of  Account. 

We  select  from  Norman's  Cambist  tho  following  table, 
showing  the  chief  moneys  of  account  of  sixteen  of  the  gold- 
standard  countries,  the  gross  weights  of  these  moneys  In 
troy  grains,  on  issue  from  the  mints,  and  the  proportion  of 
pure  gold  contained  therein: 

Weight. 

Country  and  monetary  unit  grains. 

Egypt,  pound  131.174958 

Great  Britain,  pound  123.274478 

Turkey,  pound  111.3098 

States,  dollar   25.8 

rouble   19.910817 

Portugal,  mllreis   27.3965 

Uruguay,  peso   26.1887 

Argentina,  peso   24.89064 


Percentage 
pure  gold. 
875 

916  2-3 
916  2-3 
900 
900 
916  2-3 
917.9 
900 
900 

916  2-3 


mllreis   .'.   13.8348 

Austro-IIungary.  florin   10.456417  900 

Holland,  guilder   10.370543  945 

British  India.  rupe«   8.218298  916  2-3 

8candlnavia.  krone   6.9141  900 

Germany,  mark   6.1458  900 

France,  franc   4.978128  900 

The  variableness  of  the  welghtB  and  fineness  of  these 
coins  above  indicated  necessitates  accurate  computations 
in  order  to  ascertain  the  precise  exchangeable  value  of 
these  moneys  of  account.  These  computations,  however, 
are  readily  obtainable  in  the  form  of  tables,  and  being  based 
upon  fixed  data  the  tables  are  relied  upon  in  exchange  oper- 
ations without  Question  or  attempt  at  verification. 

Official  Valuations  of  Coins, 
At  (ho  beginning  of  every  quarter  of  the  year  tho  director 
of  the  United  States  mint  makes  public  a  statement  of 
values  in  United  8tates  currency  of  foreign  coins,  for  the 
purpose  of  establishing  uniformity  in  the  calculations  of  du- 
ties upon  importations  of  merchandise  entered  at  the  vari- 
ous custom  houses.  There  Is,  of  course,  no  variation  in  the 
valuation  of  gold  moneys  or  account,  the  weights  and  fine- 
ness being  established  by  the  laws  of  the  countries  issuing 
these  coins.  There  is,  however,  more  or  less  variation  In 
the  values  of  silver  moneys  of  account,  caused  by  the  fluc- 
tuation In  the  price  of  the  metal  in  response  to  the  law  of 
supply  and  demand.  The  following  table  shows  the  value  of 
the  various  gold  coins  of  the  countries  above  named: 
Country  and  monetary  unit.  Value. 

Egypt,  pound  (piasters)  84.943 

Great  Britain,  pound  sterling   4.8CC5 

Turkey,  pound   4.44 

Russia,  rouble  0.515 

Portugal,  mllreis    1.08 

Uruguay,  peso   1.034 

Argentina,  peso   0.965 

Chill,  peso   0.912 

Brazil,  mllreis   0.546 

Austro -Hungary,  crown   0.203 

Holland,  guilder   0.402 

British  India,  rupee   0.203 


Scandinavia,  krone  '   0.268 

Germany,  mark  0.2J8 

Franco,  franc   0.193 

It  may  be  noted  that  Italy,  Greece,  Roumania,  Bulgaria, 
Servia.  Roumania.  Spain,  Switzerland,  Belgium  and  Fin- 
land have  monetary  units  under  different  names,  each  of 
which  is  of  the  value  of  the  French  franc— $0,193. 

The  Price  of  Gold  Fixed  by  Law. 

The  intrinsic  values  of  the  gold  monetary  units  of  the 
chief  commercial  countries  are  fixed  by  law.  In  Great 
Britain  the  value  of  gold  is  established  by  tho  act  of  Parlia- 
ment of  1844,  known  as  the  Peel  act  This  law  makes  It 
obligatory  upon  the  Bank  of  England  to  purchase  with  its 
notes,  all  the  gold  that  may  be  offered  to  that  institution  at 
the  fixed  mtnlmum  price  of  £3  17  shillings  and  9  pence  per 
ounc  e  standard,  which  standard  Is  11-12  fine,  or  91666+  parts 
of  pure  gold  in  1.000  parts.  While  the  price  of  gold 
advanced  by  the  Bank  or  in  the  market  either  in  : 
to  a  demand  for  the  metal  or  with  the  object  of  retarding 
its  withdrawal  for  export,  as  was  shown  In  No.  XVII.  of  this 
series  of  articles,  the  price  does  not  decline  below  this 
limit.  Moreover,  Great  Britain  being  the  chief  commercial 
nation,  Indirectly  establishes,  through  this  fixed  minimum 
price  for  gold,  the  value  of  the  metal  In  other  commercial 
countries. 

No  Other  Commodity  Has  a  stable  Value. 

It  Is  noteworthy  that  gold  is  the  only  commodity  in  the 
world  the  value  of  which  Is  established  by  law.  The  price 
cannot  be  affected  either  by  abundance  or  scarcity  of  supply. 
No  matter  how  great  may  be  the  volume  of  the  metal,  so 
long  as  tho  act  of  Parliament  of  1844  stands  unrepealed,  or 
without  modification,  gold  will  find  in  the  Bank  of  England 
a  purchaser  at  the  price  established  by  that  law.  And. 
moreover,  though  there  is  no  international  agreement  to 
maintain  this  price,  the  fact  that  gold  is  accepted  by  the 
chief  commercial  nations  as  the  one  universal  measure  of 
values  operates  to  prevent  any  attempt  to  change  its  valu- 
Henco  the  gold  seeker  in  South  Africa  or  anywhere 
the  face  of  the  globe  has  an  incentive  to  prosecute 
his  search,  though  sometimes  suffering  almost  untold  pri- 
vations, by  the  knowledge  that  the  metal  which  he  seek* 
or  has  secured  ran  be  readily  sold  at  any  Government 
office  or  mint  at  tho  equivalent  of  the  above-noted 
of  England  price  for  the  metal.  The  goldseeker  may 
be,  and  he  often  Is.  compelled  to  accept  a  lower  price  at  the 
nearest  market  by  reason  of  the  cost  of  transportation 
from  the  mine  or  placer,  or  market,  to  the  Government 
mint  or  assay  office,  but  this  Is  the  only  reduction  that  can 
be  made  In  Its  value.  Diamonds,  which  are  much  more 
valuable  than  gold,  may  be,  and,  indeed,  are.  depressed  In 
price  by  over  supply  In  the  market,  and  It  has  been  only 
through  the  regulation  of  the  output  by  wealthy  syndicates 
that  those  gems  have  not  been  greatly  cheapened, 
the  discoveries  of  the  deposits  in  the  Klmberly 
Thousands  of  ounces  of  gold  have,  however,  been  obtained 
from  the  Witswatersrand.  a  few  miles  distant  from  the 
diamond  deposits,  and  the  price  of  gold  has  been  main- 
tained without  the  least  variation. 

How  the  Price  of  Gold  Is  Fixed  in  this  Country. 
While  the  act  of  Parliament  fixes  the  value  of  gold  In 
Great  Britain  and.  Indirectly,  in  other  European  commer- 
cial countries,  the  value  of  the  metal  is  maintained  at  a 
closely  corresponding  price  In  the  United  States  through 
the  operation  of  statutes  passed  by  Congress,  which  estab- 
lished the  weight  and  fineness  of  our  monetary  unit  The 
act  of  January  18,  1837,  declared  that  the  standard  of  flne- 
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iieas  of  the  gold  and  silver  coins  should  be  900  parts  of 
pure  metal  and  100  parts  of  alloy.  The  weight  of  the  gold 
eagle  ($10)  was  fixed  at  258  grains  of  standard,  or  232.2 
grains  of  pure  gold.  The  act  of  February  12,  1873.  provided 
for  the  coinage  of  a  gold  dollar  or  25.8  grains,  which  should 
be  the  unit  of  value,  and  the  standard  of  fineness  estab- 
lished by  tho  act  of  1837  was  preserved.  Upon  this  basis 
of  the  weight  and  fineness  of  the  monetary  unit  the  price 
of  pure  gold  per  ounce  was  fixed  at  $20.671834+.  The  calcu- 
lation Is  as  follows:  480  (grains  to  the  ounce)  +23.22 
grains  of  pure  gold  In  a  dollar  =  $20.671.834 +. 

Other  Nations  Have  Similar  Systems, 

Similarly,  other  nations,  notably  Russia.  France,  India, 
Holland.  Portugal,  Spain,  Austro-Hungary,  Germany,  Bel- 
gium, the  Balkan  States.  Greece,  Italy,  Japan,  the  Scan- 
dinavian States,  Chill,  Peru  and  other  South  American 
countries  have  from  time  to  time  fixed  the  value  of  pure 
gold  through  the  establishment  of  tho  fineness  .and  the 
weight  of  their  gold  coins,  so  that  now  there  Is  almost  a 
general  uniformity  In  the  value  of  the  metal,  and  where 
differences  exist  they  are  comparatively  unimportant. 
With  such  uniform  adherence  to  a  fixed  value  for  gold  it 
would  be  Impolitic  for  any  nation  to  cause,  through  legisla- 
tion, such  modification  of  its  coinage  laws  as  would  have 
the  effect  of  changing  the  value  of  gold.  Were  the  fineness 
or  the  weight  of  the  coin  to  be  Increased  by  such  nation 
because  of  a  great  abundance  of  the  metal,  as  the  result  of 
new  discoveries  or  of  new  processes  of  refining,  tho  entire 
coinage  of  that  country  would  have  to  be  made  to  conform 
to  the  change,  and  this  would  doubtless  be  followed  by  an 
export  of  the  higher-valued  coins  almost  as  fast  as  they 
could  be  produced  at  the  mint.  A  change  In  the  direction 
of  lessening  the  value  would  be  so  improbable  as  not  to  be 
worthy  of  discussion. 

Importance  of  Fixed  Values  for  Gold. 

Practical  stability  In  the  value  of  gold  being  assured  for 
the  reasons  above  noted,  all  values  of  commodities  have 
one  standard,  as  unerring  as  the  standard  for  lineal  meas- 
urement. Exchangeable  values  between  various  countries 
having  gold  monetary  systems  are  easily  computable,  and 
exchange  can  be  worked  with  tables  which  are  of  uniform 
accuracy.  Exchangeable  values  between  countries  having 
gold  and  those  having  silver  or  mixed  monetary  systems 
are  computed  upon  the  basis  of  gold,  the  value  of  this 
metal  measuring  that  of  pure  silver,  which  Is  treated  as 
merchandise.  Moreover,  the  market  value  of  sliver  In  all 
countries  Is  established  on  the  basis  of  the  price  In  gold 
of  the  metal  Id  London  for  English  standard  .925  fine,  which 
price  Is  regulated  by  the  law  of  supply  and  demand,  and  It 
la  therefore  variable.  But  calculation  of  rates  for  ex- 
change between  gold  and  silver  standard  countries  arc 
made  with  the  aid  of  tables,  thus  facilitating  the  working 
of  the  exchange  at  all  prices  of  the  baser  metal  In  tho 
London  market 


Money  In  Circulation. 
The  Treasury  report  of  circulation  for  the  month  of  Sep- 
tember places  the  total  amount  of  money  in  circulation  ap- 
proximately at  2.227.2  millions  of  dollars,  a  gain  of  29.4 
millions  for  the  month,  and  113.9  millions  as  compared  with 
the  same  month  a  year  ago.  The  per  capita  circulation  Is 
now  $28.52.  Of  the  gain  during  the  year  10  millions  was  In 
the  form  of  gold  coin,  50  millions  in  gold  certificates,  and 
28.4  millions  In  National  bank  notea.  Gold  now  constitutes 
$1 1.63.  or  41.1  per  cent  of  the  total  circulation. 


E.  B.  Kllbourne,  of  the  Manufacturers  National  of  Racine. 
Mich.,  has  been  selected  as  treasurer  of  Belolt  College.  Mr. 
Kllbourne  haa  been  cashier  of  the  First  National  and  the 
old  Union  National  of  Racine. 


New  York  Clearing  House  Election. 


At  the  annual  meeting  of  the  New  York  Clearing  House 
Association.  George  F.  Baker  president  of  the  First  Na- 
tional, was  re-elected  president,  and  Henry  P.  Davidson, 
president  of  the  Liberty  National,  was  again  chosen  secre- 
tary. William  Sherer.  manager,  and  William  J.  Gilpin,  as- 
sistant manager,  were  reappointed.  The  following  commit- 
tees were  appointed:  x 

Clearing  House  Committee— William  A.  Nash,  Corn  Ex- 
change Bank;  George  C.  Williams,  Chemical  National  Bank; 
James  T.  Woodward,  Hanover  National  Bank;  Stephen 
Baker,  Manhattan  Company,  and  Charles  H.  Fancher.  Irving 
National  Bank. 

The  members  who  retired  from  this  committee  were 
Frederick  D.  Tappen,  H.  W.  Cannon  and  J.  Edward  Sim- 
mons. 

Conference  Committee — Richard  L.  Edwards.  Bank  of  the 
Stato  of  Now  York;  Frederick  B.  Schenck.  Mercantile  Na- 
tional Bank;  Dumont  Clarke,  American  Exchange  National 
Bank;  Alexander  Gilbert.  Market  &  Fulton  National  Bank, 
and  A.  S.  FrisBel,  Fifth  Avenue  Bank. 

The  members  retiring  from  this  committee  were  Joseph 
C.  Hendrlx  and  Thomas  L.  James. 

Nominating  Committee — Edward  Townsend.  Importers' 
and  Traders'  National  Bank;  Raymond  JenkinB.  East  River 
National  Bank;  G.  G.  Brinckerhoff,  National  Butchers'  and 
Drovers'  Bank;  Leo  Schleslnger,  Mechanics'  and  Traders' 
Bank,  and  Caslmlr  Tag.  German-Americ  an  Bank. 

The  members  retiring  from  this  committee  were  John  M. 
Crane,  Edward  Sebaeffer  and  Valentine  P.  Snyder. 

Committee  on  Admissions— Gates  W.  McGarrah.  Leather 
Manufacturers'  National  Bank;  Granville  W.  Garth,  Me- 
chanics' National  Bank;  Stuart  G.  NelBon,  Seaboard  Na- 
tional Rank;  Charles  Olney,  Bank  of  New  York,  N.  B.  A., 
and  Ruel  W.  Poor,  Garfield  National  Bank.  The  members 
retiring  from  this  committee  were  W.  H.  Kimball.  W.  H. 
Perkins  and  Stephen  Kelly. 

Arbitration  Committee — Warner  Van  Norden  National 
Bank  of  North  America;  Edwin  Langdon,  Central  National 
Bank;  John  S.  McLean,  Greenwich  Bank;  Theodore  Rogers, 
Bank  of  the  Metropolis;  John  G.  Jenkins,  First  National 
Bank  of  Brooklyn. 

The  members  retiring  from  this  committee  were  Clinton 
Starkey  and  Charles  E.  Ttetzer. 

The  annual  report  of  Manager  Sherer  shows  that  tho  ex- 
changes for  the  year  were  $77,020,672,493,  and  tho  balances 
$3,515,037,711.  a  total  of  $80,535,710,324.  Tho  dally  ex- 
changes averaged  $254,193,638.  and  the  balances  $11,600,784, 
a  total  of  $265,793,423.  The  record  day  was  May  10,  two 
days  after  the  Northern  Pacific  panic,  when  the  exchanges 
were  $598,537,409  and  the  balances  $23,873,115,  a  total  of 
$622,410,525.  During  the  forty -eight  years  that  tho  Clearing 
House  has  been  In  existence  tho  exchanges  have  amounted 
to  $1,360,408,679,557,  and  the  balances  have  been  $64,885,- 
824,657.  a  total  of  $1,125,294,504,214.  The  clearing!  for  the 
year  1901  were  $77,020,672,493.65,  or  $71.270,216..V»«  greater 
than  for  1850,  the  year  tho  Clearing  House  wan  *■  stablished. 
In  an  article  entitled.  "The  Financial  Centre  of  the  World," 
published  September  2,  "Tho  Financier"  predic  ted  that  the 
clearings  for  the  present  year  would  be  "at  least  seventy- 
seven  billions  of  dollars."  The  Association  now  has  forty- 
three  national  banks  and  eighteen  stale-  banks  as  members, 
and  the  Assistant  Treasurer  of  tho  United  States  at  New 
York  also  makes  his  exchanges  at  the  Clearing  House. 
There  are  now  seventy-nine  banks  and  trust  companies,  not 
members  of  the  association,  In  New  York  and  vicinity, 
which  make  their  exchanges  through  banks  that  are  mem- 
bers of  the  association. 
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MEXICAN  CENTRAL'S  GENERAL  CONDITION. 


A  far-reaching  and  ambitious  plan,  looking  to  a  complete 
rehabilitation  of  the  Mexican  roads,  has  been  under  way 
for  some  time.  The  first  step  In  this  plan  was  the  purchas- 
ing of  the  Moxlcan  National.  Shortly  afterwards  the  sane 
Interests  succeeded  In  securing  control  of  the  Mexican 
Central,  and  about  a  mouth  ago  the  Mexican  International 
Railroad  was  also  purchased.  The  importance  of  the  fact 
that  the  three  main  railroads  of  Mexico  are  now  under  one 
control  Is  readily  seen.  The  present  separate  and  independ- 
ent management  of  the  several  roads,  if  not  totally  abol- 
ished, will  certainly  be  centralized,  thus  establishing  closer 
union.  These  roads  already  connect  at  a  number  of  places, 
and  little  difficulty  will  be  found  in  consolidating  them 
into  one  system.  With  this  consolidation  completed,  the 
system  will  be  a  most  important  one,  the  northern  terminus 
being  at  EI  Paso,  where  it  has  connections  with  the  Texas 
&  Pacific.  Southern  Pacific,  Atchison  and  Kock  Island. 
From  that  point  Its  main  stem  runs  in  a  fairly  straight  line 
to  the  City  of  Mexico,  with  branches  which  entirely  ramify 
the  adjacent  territory.  Such  a  system  might  to  prove  of 
Inestimable  benefit  to  the  Republic  of  Mexico  In  the  devel- 
opment of  its  resources,  and  by  reason  of  the  fact  that  it 
has  an  Important  terminus  at  one  of  the  best  harbors  on 
the  Oulf  of  Mexico,  and  one  equally  as  good  on  the  Pacific 
Coast,  it  will  be  In  an  excellent  position  not  only  to  develop 
the  coastwise  trade,  but  also  to  furnish  an  additional  route 
over  which  traffic  to  and  from  the  Orient  can  be  carried. 

Of  these  roads,  the  Mexican  Central  is  the  most  import- 
ant. In  the  issue  of  "The  Financier"  for  May  fi.  last,  the 
financial  position  of  this  company  was  fully  examined.  It 
was  shown  that  the  gross  earnings  had  increased  from 
$6,425,694  In  1 8!M>  to  $17,223,878  in  l'JOO.  In  no  one  of  these 
years  has  the  earnings  failed  to  show  a  flattering  increase 
over  those  of  the  previous  year.  The  wonderful  manner  In 
which  the  earnings  of  the  company  have  Increased  is 
brought  out  in  the  following  table: 


Gross.  Net. 

Year.  Mileage.  earnings.  earnings. 

18!»0    1,527  $6,425,694  $2,424,523 

1891    1,665          7,o74,538  2,694,750 

1892    1.825          7.963.253  2,961. 4G6 

1893    1.S47          7.981.768  2.845.587 

1894    1,860           8.426.025  2.966,350 

1895    1.860          9.495.865  3.896,475 

1896    1.869  10.208.020  3,463,747 

1897    1.956  12.845.819  4,016,348 

1898    1,956  13.588,966  4,427,533 

1899    2,016  15.602.065  5.199.095 

1900    2,054  17.223,878  5,373,683 


It  will  be  noticed  that  earnings  have  Increased  at  a  much 
greater  ratio  than  mileage,  thus  showing  a  flattering  In- 
crease In  the  density  of  business.  Since  1885  the  mileage 
of  the  company  has  Increased  only  66  per  cent.,  while  gross 
earnings  have  Increased  nearly  380  per  cent.  Under  or- 
dinary circumstances  the  company  would  have  been  In  a 
most  prosperous  condltipn  at  the  present  time,  earning 
handsomely  upon  Its  capital  stock — the  reason  why  It  is 
not  in  such  a  condition  Is  due  to  the  great  depreciation 
which  has  occurred  In  the  gold  value  of  the  Mexican  dollar 
since  1891.  This  handicap  to  the  company's  progress  was 
fully  entered  into  In  the  article  mentioned  above. 

It  Is  to  be  regretted  that  the  Mexican  Central's  reports, 
which  are  so  complete  in  a  financial  way,  omit  entirely  the 
traffic  statistics,  thus  rendering  impossible  an  accurate 
analysis  of  operating  efficiency.  While  an  examination  of 
the  various  reports  of  Mexican  Central  fail  to  reveal  the 


degree  of  progress  which  the  road  has  made  in  Its  opera- 
ling  department,  yet  they  demonstrate  clearly  that  the 
company  has  not  neglected  Its  property  in  the  effort  to 
show  large  earnings  upon  stock.  Indeed,  there  can  be  no 
question  that  the  property  and  rolling  stock  have  been 
greatly  Improved  during  the  last  decade,  and  that  much  or 
the  legitimate  earnings  of  the  company  have  been  put  back 
into  the  property  In  this  way. 

Uelow  will  be  found  a  statement  compiled  from  various 
reports,  showing  the  number  of  engines  on  equipment  list, 
total  weight  on  drivers  and  average  weight  on  drivers,  for 
the  years  1890  to  1900.  Inclusive: 

Total  Vdfbl  Av.  wrlRht  per 
•  No.  of  on  driven  «i>gln*  on  drtv- 


•  Year.              engtni*.  in  pounds.  <r»  In  pound*. 

1890   139  8,619,055  62.007 

1891   146  9.475.055  64.898 

1892   148  9,895.055  66.858 

1893   149  10.105.055  67.819 

1894   149  10,105,055  67,819- 

1895   152  10.200.055  67.500 

1896   161  11,160.055  69.317 

1897   206  16.701,055  81.07S 

1898   206  16,701.055  81.073 

1899   206  17.201.455  83.502 

1990   252  25.693.655  99.578 


It  will  be  noticed  that  the  number  of  engines  increased 
67.  or  Bllghtly  over  50  per  cent.,  while  the  total  weight  on 
drivers  during  the  same  time  Increased  over  100  per  cent., 
and  the  average  weight  per  engine  Increased  from  62,- 
007  pounds  in  1890  to  83,107  pounds  In  1900.  The  state- 
ment below  shows  the  number  of  freight  cars  on  equip- 
ment list,  total  tonnage  capacity  and  average  capacity 
per  car  for  the  years  1890  to  1900  Inclusive: 

No.  frelfbt  Total  ton-    Av.  cnpnrttjr  p*r 


1890  ^  2.65™-  n^l»  1U 

1891   2.674  44.420  16.61 

1892   2.671  44,435  16.6* 

1893   2,673  44.465  16.6J 

1894   2.677                   44.600  16.6X 

1895   2,675  49,465  18.4> 

1896   2.919  67,075  19.65 

1897   3.845                   86,745  22.56 

1898   3.813  87,540  22.95 

1899   3.828  89.905  23.49 

1900   4.398  110.685  25.17 


Since  1893  the  number  of  freight  cars  Increased  1.725, 
or  about  65  per  cent.,  while  the  capacity  increased  66.220, 
or  119  per  cent.,  of  which  13,670  tons,  or  over  20  per  cent., 
resulted  from  the  policy  of  replacing  condemned  ami  de- 
stroyed cars  of  15  and  20  tons  capacity  by  cars  of  30  ton* 
capacity,  the  entire  cost  of  which  Is  Included  In  the  operat- 
ing expenses.  The  average  capacity  of  the  freight  cars  of 
the  Mexican  Central  Is  greater  than  the  average  of  the 
freight  cars  of  the  Southern  Pacific,  and  Is  within  less 
than  two  tons  of  the  average  capacity  of  the  freight  cars 
of  the  New  York  Central.  According  to  the  last  report  of 
Southern  Pacific,  the  average  weight  of  all  the  company's 
locomotives  was  but  38.10  tons  on  the  drivers,  while  the 
average  weight  of  all  the  locomotives  of  the  Mexican  Cen- 
tral, as  shown  In  the  table  above,  was  over  49  tonB  on  the 
drivers.  This  Is  certainly  a  good  showing,  and  demon- 
strates that  the  road  has  been  managed  in  the  most  en- 
lightened manner,  and  that  the  property  Is  In  reality  more 
valuable  than  would  appear  from  the  apparent  earnings. 

In  1895  the  company  started  a  general  relaying  of  road- 
bed with  heavier  rails,  and  since  that  date  It  has  laid  one- 
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fifth  of  Its  entire  mileage  with  rails  weighing  from  CO  to 
75  pounds.  The  bridging  on  the  entire  line  at  the  close 
of  1900  amounted  to  (6,816  feet,  and  one-half  of  this  had 
been  built  during  the  last  five  years.  One-third  of  the 
entire  amount  of  bridging  of  the  company  is  of  Iron— a 
showing  which,  also.  Is  considerable  more  favorable  than 
that  made  by  Southern  i-nciflc.  The  total'  number  of  ties 
used  in  the  original  construction  of  the  road  was  6,012,365. 


1199 

From  1S83  to  19ou  the  total  number  of  ties  renewed  was- 
b,748,933,  or  at  the  rate  of  165  ties  per  mile  per  year.  This 
Is  not  quite  as  good  a  comparative  showing  as  that  made 
in  the  other  departments,  but  taking  the  condition  of  the 
property  and  equipment  of  Mexican  Central  as  a  whole, 
it  compares  favorably  with  many  of  the  American  roads, 
and  shows  that  the  property  has  been  more  than  fully 
maintained  out  of  current  earnings. 
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NEWS  OF  THE  TRUST  COMPANIES. 


St.  Louis  Trust  Company. 

The  St.  1  ouls  Trust  Company  will  hold  Its  annual  stock- 
holders' meeting  on  October  10,  wtien  seven  directors  are 
to  be  elected.  On  October  I  the  regular  quarterly  dividend 
of  2  per  cent,  was  distributed.  When  the  company  increas- 
ed its  capital  stock  a  year  ago  the  board  of  directors  was 
also  increased,  a  certain  number  of  them  being  elected  for 
one  year,  others  for  two  years,  and  still  others  for  three 
years  The  terms  of  seven  of  the  number  will  expire  this 
month,  but  they  will  probably  be  re-elected. 


Federal  Trust  Company,  Newa:k. 
The  Federal  Trust  Company  of  Newark,  N.  J.,  opened 
October  1st.  with  a  capital  of  $1,000,000.  surplus  $500,000.  In 
their  new  building  at  747  Broad  street.  They  report  that 
they  have  provided  a  special  department  for  women  deposit- 
ors and  will  allow  2  per  cent,  on  all  daily  balances  of  $100 
or  more.  The  officers  are:  President.  Andrew  Kirkpatrlck ; 
vice  presidents.  Benjamin  Atha,  Joseph  M.  Byrne;  secre- 
tary, Charles  H.  Ely.  Directors:  Judge  Andrew  Kirk- 
patrlck. Benjamin  Atha.  Crucible  Steel  Company  of  Amer- 
ica: Joseph  11.  Byrne.  Byrne  &  Macoun.  Newark:  W.  Camp- 
bell Clark.  Clark  Thread  Works;  Wm.  H.  Kellner,  Hahne. 
A  Co.,  Newark.  James  Smith,  of  J.  H.  Halsey  &  Smith, 
Newark;  Louis  Blaut,  L.  S.  Plaut  &  Co..  Newark;  John  D. 
Crimmins.  vice-president  City  Trust  Co.,  N.  Y.  City;  Jno.  F. 
Krueger.  president  Lyon  Brewing  Co..  Newark;  Geo.  W. 
Young,  president  U.  8.  Mortgage  and  Trust  Co.,  N.  Y.  City; 
Albert  B.  Carlton.  Mutual  Benefit  Life  Ins.  Co..  Newark: 
John  F.  Kehoe.  Lister  Agricultural  Chemical  Co..  Newark; 
Daniel  O'Day,  Standard  Oil  Co.;  Cord  Meyer,  vice-president 
Colonial  Trust  Co..  N.  Y.  City;  Hamilton  F.  Kean,  Kean, 
Van  Cortlandt  &  Co.,  N.  Y.  City. 


American  Trust  and  Savings  Company. 
It  Is  announced  that  several  Chicago  capitalists  have 
Identified  themselves  with  financiers  in  Oklahoma  City  and 
that  the  result  has  been  the  forming  of  the  American  Trust 
and  Savings  Company,  which  will  have  a  capital  of  $250.- 
000.  and  do  business  in  the  latter  city.  It  is  understood 
that  United  States  Senator  W.  E.  Mason  will  be  the  vice- 
president  of  the  institution,  and  F.  J.  Short  cashier.  Perry 
S.  Newcomb.  formerly  Senator  Mason's  secretary,  will  have 
charge  of  the  trust  department.  Anton  H.  Classen,  receiver 
of  the  land  office  at  Oklahoma  City,  and  James  Ritchie,  a 
well  known  capitalist  of  the  same  place,  are  mentioned  as 
the  probable  president. 


Metropolitan  Trust  Company. 
At  the  annual  meeting  of  the  Metropolitan  Trust  Com- 
pany of  New  York,  the  following  directors  were  re-elected: 
Heber  R.  Bishop,  William  L.  Bull.  Albert  C.  Case.  Haley 
Flake.  Robert  Hoe.  Brayton  Ives.  Morris  K.  Jesup.  Edward 
B.  Jndson.  Bradley  Martin,  D.  O.  Mills,  Richard  Mortimer, 
Dudley  Olcott.  John  E.  Parsons.  Henry  C.  Perkins.  J.  Ed- 
ward Simmons.  Norman  B.  Ream.  Frederick  D.  Tappen, 
John  T.  Terry.  W.  H.  Tlllinghast,  Samuel  Thomas,  and 
George  Henry  Warren. 


New  Macon  Trust  Company. 

The  Georgia  Title  and  Guaranty  Trust  Company  of 
Macon.  Oa..  previously  mentioned  In  "The  Financier,"  has 
perfected  Its  organization  by  electing  the  following  direct- 
ors: I.  B.  English,  C.  R.  Pendleton.  E.  Y.  Mallary,  Morris 
Happ.  L.  S.  Dure,  J.  M.  Anderson,  J.  J.  Cobb,  T.  B.  West,  C. 
D.  Judson.  Officers  have  been  chosen  as  follows:  I.  B. 
English,  president;  C.  D.  Judson.  vice-president  and  title 
offieer:  J.  J.  Cobb,  secretary;  i>-  8.  Dure,  cashier;  T.  B. 
West,  counsel:  J.  M.  Anderson,  manager  of  agencies.  The 
company  has  secured  rooms  in  the  Exchange  Bank  building. 


Interratlonal  Trust  Company  Sells  Out. 
The  new  banking  and  trust  Company  of  Denver,  Col.,  has 
succeeded  in  purchasing  the  business  of  the  International 
Trust  Company,  and  a  name  for  the  new  Institution  will 
shortly  be  chosen.  The  company  Is  capitalized  at  $260,000. 
and  will  begin  business  with  a  surplus  of  $50,000. 


Will  Move  November  1. 

The  City  Trust  Company  of  Cleveland,  will  move  into  its 
newly  acquired  quarters  at  243  Superior  street  on  November 
1st.  The  new  offices  will  give  the  company  more  floor  space, 
which  is  greatly  needed  by  the  rapidly  Increasing  business 
of  the  company.  The  ground  floor  rooms  will  be  occupied 
by  the  commercial  and  foreign  exchange  departments, 
while  the  trust  department  and  safety  deposit  vaults  will 
be  located  In  the  basement 


Citizens'  Trust  Company,  Patarson. 

The  Citizens  Trust  Company  o|K>ned  in  Paterson.  N.  J., 
October  1,  with  a  capital  of  $150,000  and  a  paid  up  surplus 
of  equal  amount.  Henry  F.  Bell,  the  president  of  the  new 
company,  is  one  of  the  oldest  and  wealthiest  residents  of 
Paterson.  The  other  officers  are:  Frederick  F.  Searing, 
vice-president,  and  Arthur  H.  Day.  treasurer.  The  direct- 
ors arc:  Henry  F.  Bell.  Frederick  Soaring.  Angelo  H. 
Knapp,  James  Mitchell.  M.  H.  Ellenbogen,  F.  C.  Relnhart. 
W.  A.  Arnold.  Peter  O.  Blenis,  Peter  Quackenbush,  James 
Simpson.  Frank  Maass.  Robert  Goede,  Edward  Riley,  A.  C. 
Fairchild  and  James  Eastwood. 


First  National.  Pateraon. 

Beginning  with  October  1st  the  First  National  Bank  of 
Paterson.  N.  J.,  adopted  a  new  policy  In  regard  to  dividends. 
Hereafter  314  per  cent,  dividends  will  be  paid  quarterly  In- 
stead of  semi-annually  as  heretofore — making  an  increase 
of  2  per  cent,  per  annum  over  the  old  dividends  of  12  per 
cent.  The  First  National  has  a  surplus  of  $506,000  after  all 
dividends.  The  capital  Is  $400,000. 


Director  of  National  City  Bank. 
John  D.  Rockefeller,  Jr..  has  been  elected  a  director  of 
the  National  City  Bank  of  New  York.    He  Is  the  second 
member  of  that  family  to  Join  the  directorate.  William 
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LEGAL  DECISIONS  OF  INTEREST  TO  BANKS. 


Banking  Corporations  and  Associations. 

Contracts  made  by  a  corporate  director  with  his  own 
corporation  are  merely  voidable.  In  order  to  avoid  a  con- 
tract which  is  merely  voidable  made  by  a  director  with  his 
corporation,  some  Injury  must  be  shown.  Copsey  vs.  Sac- 
ramento Dank.  66  Pac.  Rep.  (CaL)  7. 


Insolvency  and  Dissolution. 

A  town  collector  deposited  tax  moneys  with  an  insolvent 
banking  Arm,  of  which  one  of  his  sureties  was  a  partner, 
and  the  moneys  passed  into  Arm  asHuts,  and  the  assets 
thereafter  passed  Into  the  hands  of  the  general  assignee  of 
the  Arm.  Held,  that  the  lands  of  the  banker,  in  a  suit  in 
equity  to  foreclose  the  Hon  of  the  town  against  the  col- 
lector and  the  sureties  on  Ills  bond,  should  be  first  sold, 
as  he.  or  his  estate  on  his  death,  was  the  principal  debtor 
to  the  town.  ChatAeld.  Supervisor  of  Town  of  Elbridge, 
vs.  Campbell  et  a!..  "1  N.  Y.  Supp.  1004, 


Where  moneys  are  deposited  In  a  bank  of  which  a  surety 
on  a  town  collectors  bond  is  a  member,  on  Insolvency  of 
the  bank  the  town  supervisor  was  entitled  to  payment  be- 
fore the  other  general  creditors  of  the  deceased  surety, 
even  though  the  estate  of  such  surety  was  insolvent.  Ibid. 


Banking  Franchises  and  Powers  and  Their  Exercise  In 
General. 

Though  the  trustees  In  a  trust  deed  arc  stockholders  and 
-directors  of  a  bank,  such  bank  is  thereby  not  precluded 
from  bidding  In  such  property  at  a  sale  on  condition 
broken,  since  it  occupies  no  Aduciary  relation  In  the 
transaction.  Copsey  vs.  Sacramento  DanK,  66  Pac.  Rep. 
(Cal.)  7. 


Representation  of  Bank  by  Officers  and  Agents. 

Stockholders  and  directors  of  a  bank,  known  to  be  such 
by  a  debtor  at  the  time  of  giving  a  trust  deed  to  secure 
payment  of  a  debt  owing  the  bank,  may  act  as  trustees 
under  the  deed.  Copsey  vs.  Sacramento  Bank,  66  Pac. 
Rep.  (Cal.)  7. 


Though  equity  forbids  trustees  dealing  with  trust  prop- 
erty In  any  way  looking  towards  their  own  private  ad- 
vancement, a  sale  by  a  mortgagee — vested  with  power  to 
sell  for  breach  of  condition— to  himself  Is  not  void,  but 
voidable  only.  Ibid. 


A  sale  of  property  by  trustees  In  a  trust  deed  to  a  bank, 
of  which  such  trustees  were  stockholders  and  directors.  Is 
not  a  sale  to  themselves;  the  bank  being  essentially  an  en- 
tity acting  for  Itself.  Ibid. 


Where  a  note  to  a  bank  Is  secured  by  trust  deed  executed 
to  stockholders  and  directors  of  the  bank  as  trustees,  and 
at  the  sale  under  the  deed  the  bank  Is  purchaser  the  sale  Is 
not  void  for  those  reasons.  Sacramento  Bank  vs.  Copsey 
«t  A,  66  Pac.  Hep.  (Cal.)  8. 


Gambling  Debts  in  Law. 

A  statute  of  Maine  provides  that  all  notes  or  bills  given 
tor  gambling  debts  are  void  against  all  except  bona  Ado 
holders.  Plaintiff  association  owned  a  park  in  Maine, 
where  races  were  conducted,  and  grandstand  being  leased 
to  a  certain  Arm.  A  check  in  blank,  dated  September  28, 
was  given  by  defendant  to  this  Arm,  payable  to  Its  cashier. 
In  payments  for  pool  tickets,  with  authority  In  the  latter 
to  All  It  out  for  the  amount  due  at  the  close  of  the  races. 


and  wt 

about  the  middle  of  October.  The  latter's  manager  knew 
that  the  payee  named  in  the  check  was  the  cashier  of  the 
Arm  in  their  pool-selling  business.  On  October  6  plaintiff's 
manager  telegraphed  defendant:  "Your  account  was  given 
me  in  settlement.  Send  check  to  me;"  and  "Monday  Q. 
mailed  you  tickets  and  full  explanation.  If  not  satisfac- 
tory, will  copy  books."  The  only  negotiations  the  parties 
had  were  concerning  pool  tickets  representing  bets  on 
races.  Plaintiff's  manager  testlAed  that  he  knew  nothing 
about  the  check,  but  that  he  had  knowledge  of  a  certain 
draft,  representing  the  account  referred  to  in  the  tele- 
grams, and  which  had  been  given  on  defendant  by  the 
lessee  Arm,  and  on  which  payment  had  been  stopped,  and 
that  such  Arm  told  him  that  some  complications  arising 
out  of  their  account  with  defendant  had  been  straightened 
out,  and  that  the  Arm.  like  himself,  had  been  cashing 
checks  for  horsemen,  and  that  he  did  not  give  defendant's 
check  a  thought  at  the  time.  Held,  that  the  evidence 
showed  notice  on  the  part  of  plaintiff  association  that  the 
check  was  given  for  a  gambling  debt,  so  as  to  preclude  a 
recovery  thereon.  Maine  Mile-Track  Association  vs.  Ham- 
mond. 87  N.  W.  Rep.  (Mich.)  135. 


In  an  action  by  an  administrator  of  a  depositor  against  a 
savings  bank  to  recover  a  balance  of  decedent's  deposit, 
where  the  bank  alleges  payment  to  a  donee  causa  mortis, 
such  donee  Is  not  an  Incompetent  witness  regarding  the 
gift.  Podmore  vs.  Seamen's  Bank  for  Savings,  71  N.  Y. 
Supp.  1026. 


Actions. 

Where  a  bill  In  proceedings  to  set  aside  a  sale  of  property 
by  trustees  In  a  trust  deed  to  a  bank  In  which  they  were 
stockholders  and  directors  contains  no  allegation  of  Inade- 
quate consideration,  the  sale  will  not  be  disturbed.  Cop- 
sey vs.  Sacramento  Bank.  66  Pac.  Rep.  (Cal.)  7. 


The  surrogate  will  not  give  relief  to  one  who  has  volun- 
tarily paid  a  transfer  tax  under  a  mistake  of  law,  which 
was  not  discovered  umil  after  the  court  of  appeals  had 
rendered  a  decision  declaring  the  property  not  subject  to 
such  tax.  Ibid. 
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FINANCIAL  NEWS  FROM  LEADING  CITIES. 

IFor  Quotations  of  stock*  and  boads  of  Tartuu*  does.  *r«  Index  on  page  II.] 

IN   BOSTON.  Increase  in  Price  of  Bank  Stocks. 

The  Money  Market.  An  interesting  topic  of  conversation  among  local  bankers 

Boston,  Oct.  4.  (Special  to  "The  Financier.  *) —Although  Is  the  Increase  in  the  price  of  bank  slocks  during  the  past 

demand  for  currency  from  interior  points  and  for  dividend  year.  On  September  3rd.  1900.  the  average  price  of  the  forty 

disbursements  are  supi>osed  to  absorb  the  greater  part  of  storks  was  12S.S9.  and  on  September  30.  last,  the  average 

the  available  funds  at  this  time,  the  loaning  rates  at  the  price  was  132.43.  an  increase  of  5.52.  The  greatest  gain  was 

Boston  clearing  house  have  been  easier  this  week.   Outside  made  by  the  Commercial  National,  the  price  growing  from 

loaning  rates  remain  the  same,  and  it  is  improbable  that  •>'-%  to  133.  an  increase  of  70%.   Several  of  the  stocks  de- 

any  change  will  be  made  in  the  near  future.   The  loaning  cllned,  but  the  loss  was  slight.   The  following  table  shows 

rates  are  being  maintained  at  from  4%  to  a  per  cent,  on  good  the  prices  of  the  various  stocks  in  1900  and  in  1901: 
collateral,  and  the  banks  appear  to  be  desirous  of  keeping        Hunk.  Sept.  3.  19n0.       Sept.  30. 1901. 

the  rates  firm.   Strong  borrowers  can  And  plenty  of  money  Atlantic   115%  122 

on  call  at  4  per  cent,  and  at  4  Vi  per  cent,  a  general  supply  Alias   102  109% 

can  be  had.    Money  between  banks  is  being  loaned  at  3%  Hoylston   108  102% 

and  3  per  cent.    Factory  paper  is  selling  readily  at  4  per  Bunker  Hill   198%  190 

cent.   Commercial  paper  is  In  good  demand  at  4  per  cent..  Colonial   149% 

a  decline  of  %  P«r  cent  from  last  week.  Central  120  118'* 

 "  Commerce  106  "4  126% 

National  Shawmut  Bank  Stock.  Commercial    62%  133 

A  bid  of  $225  per  share  for  1,000  shares  of  National  Shaw-  Commonwealth   174%  19514 

mut  bank  stock  was  recently  made  by  one  of  the  stockhold-  Eliot   140%  150 

ers  of  that  institution.  The  stock  sold  on  April  10th  at  $187  Exchange  141%  140 

per  share.  The  National  Shaw  mut  Is  capitalized  at  $3,000,-  Faneuil  Hall  120  132 

000,  and  has  a  surplus  of  $2,011,000.   The  stock  pays  6  per  First  ... ....... !  .!!l«0  175 

cent,  dividends.  The  officers  are:   James  P.  Stearns,  presl-  Kirs,  Ward  .................  A2V&  140 

dent;  E.  Hayward  Ferry,  vice-president;  F.  H.  Barbour,  Four1h   !!!!!".!!""!""!"      .!llu  125 

cashier;  W.  S.  Draper.  H.  F.  Smith,  assistant  cashiers.  Freeman  ............  '.  100  101 

Hide  and  Leather  108%  124% 

Officers  of  Boston  Stock  Exchange.  Massachusetts  100  110 

The  annual  election  of  the  Boston  Stock  Exchange  result-  Mechanics  m  120 

ed  In  the  selection  of  the  following  officers:    John  Parkin-  M,.r(.nautJ!        [  '  "  [  \ '[[  "  m»  m„ 

son.  president:  Charles  C.  Jackson,  vice-president;  Sidney  Metropolitan  100  100 

Chase,  treasurer.    Governing  Committee   (term  expires  Monument  195  190 

1P"3) — Charles  W.  Tewksbury,  Frank  A.  Day,  Manning  ML  Vernon  100  97 

Emery.  Ezra  H.  Baker.  Arthur  L.  Sweetser.  and  Hasten  "...      ,  ..  ... 

'  .     _.  .         .  .     ,  .  National  Hamilton    94%  100 

Clement.   The  new  members  of  the  latter  hoard  are  Man-         „      ,  . 

„  .  „  National  Shawmut  K.7  187 

nlng  Emery  and  Hazen  Clement.  .  NVw  England  140%  144% 

Bank  Cashier,  at  Dinner.  ™  Boston  100  98% 

The  regular  monthly  dinner  of  the  National  Bank  Caan-       e"p  es  J~  U  ^ 

ier's  Association  was  held  at  the  Palmer  House  October  2nd.  K™emPt'on   1-0 

J.  Adams  Brown,  cashier  of  the  Central  National,  president  „    "    *l 13!j 

of  the  organization,  presided.  The  guest  of  the  evening  waa  "ochlanrt   , . 

Felix  Rackermann.  who  read  a  very  Interesting  as  well  as  SPrond  m^  180^ 

instructive  paper  on  the  "Duties  of  Transfer  Agents  and  * iSm,rl,y  17*»  178* 

Registrars."  The  officers  of  tho  association  arc:    J.  Adams  Shoe  and  Leather  121%  142% 

Brown,  president;  Fred  H.  Curtis,  cashier  of  Massachusetts  South  End   76 

National,  vice-president;  Arthur  P.  Stone,  assistant  cashier  State   107'* 

Third  National,  secretary;  C.  H.  Dwinnell,  assistant  cash-  Suffolk   109  115 

ler  Shoe  and  Leather  National,  treasurer.  T1,lrd    97%»  1015 

  Union   135%  145% 

Will  Attend  Bankers'  Convention.  Washington   103  110% 

Among  the  Boston  bankers  who  are  planning  to  attend  Webster    97  1i»3% 

the  annual  convention  of  the  American  Bankers  Association  Winthrop   1  :j<>%  150 

at  Milwaukee  are:    Otis  H.  Luke,  president  of  the  Central  '  ~~ 

National;  Oeorge  W.  Crant.  vice-president  of  the  Third  Na-        *  No  public  sale  in  recent  years. 

tional:  A.  W.  Newell,  president  of  the  Fourth  National;  Average  price  September  3rd.  1900   126.89 

Oeorge  W.  Newliall,  president  of  tho  National  Hamilton  Average  price  September  30tb,  1901   182.48 

Bank,  and  C.  A.  Ruggles.  manager  of  the  Boston  Clearing  Increase  during  the  year   5.52 

House.  Regarding  the  advance  In  prices  shown  by  tho  above  table 

— — —  a  well  known  Boston  banker  says: 
Death  of  John  C.  Howe.  "Without  citing  extreme  cases  wherein  the  investment 

John  C.  Howe,  one  of  Boston  s  oldest  and  best  known  busi-  return  on  the  selling  price  is  reduced  below  2  per  cent,  and 

ness  men  is  dead.    He  was  a  director  In  the  Boston  Na-  even  1  per  cent..  It  can  be  said  that  the  Income  values  of 

tional.  the  Boston  Penny  Savings  Bank,  and  the  North  bank  shares  Is  approximating  the  quotations  on  first  class 

American  Insurance  Company.   He  was  also  the  president  bonds  and  preference  stocks.  In  fact,  a  4  per  cent,  level  has 

of  the  American  Writing  Machine  Co.  of  Hartford,  Conn.  already  been  reached  In  nearly  every  city  of  any  size,  and 
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3M>  per  cent,  is  regarded  as  satisfactory  in  citieB  of  greater 
commercial  importance. 

"In  Boston  there  is  no  bank  dividend  rate  below  4  per 
cent.;  there  are  several  at  8  per  cent,  and  one  as  high  as  12. 
The  Income  basis  In  nearly  every  case  will  be  found  to  be 
well  above  3.  The  explanation  of  the  advance  In  the  price 
of  bank  stock  Is  easily  found.  In  the  first  place  the  banks 
are  earning  more  money.  Not  only  is  the  volume  of  busi- 
ness larger,  but  the  riHk  of  loss  has  been  reduced  to  almost 
a  minimum.  With  this  expanding  source  of  revenue  and 
the  technical  Insurance  against  large  losses  the  surety  of 
hank  stock  as  an  investment  is  enhanced. 

"The  fundamental  fact  on  which  may  be  bused  an  expla- 
nation of  the  appreciation  of  bank  stocks  is  that  the  banks 
are  making  money,  fewer  oX  them  are  falling  and  bank 
stock  is  becoming  more  ami  more  a  desirable  Investment 
in  spite  of  occasional  reports  to  the  contrary." 


The  Wicked  Flee  Where  None  Pursueth. 

The  struggle  between  the  country  New  Kngland  banks 
and  the  Host  on  clearing  house  banks  over  the  matter  of 
check  collections  has  reached  a  desperate  stage  If  the  alle- 
gations of  a  correspondent  of  the  Transcript  are  true.  This 
gentleman,  eliminating  several  Indignant  observations, 
writes  as  follows: 

On  August  31.  when  the  clerks  at  the  BoBton  Clearing 
House  opened  up  upon  the  table  several  bags  of  coin  re- 
ceived from  one  of  the  country  banks,  they  found  the  con- 
tents of  three  bags  to  lie  Infested  with  fleas.  I  hear  that  no 
Insect  has  ever  been  discovered  on  coin  at  the  United  States 
sub-treasury  in  Boston.  Ah  the  silver  in  these  particular 
bags  had  been  made  up  In  separate  lots  to  pay  for  checks 
one  by  one.  It  Is  Incredible  that  these  nimble  little  creatures 
could  have  been  put  Into  the  bags  with  the  coin,  or  that 
their  presence  should  have  been  unknown  to  the  country 
bank.  It  looks  as  if  they  had  somehow  been  bagged  first, 
and  the  coin  thrown  in  upon  them  before  they  could  escape 
and  avoid  a  trip  as  stowaways  to  Boston.  It  Is  certain  they 
could  not  have  entered  the  bags  after  the  bags  were  tied. 


Shipping  Silver  to  and  from  Boston. 

The  use  of  silver  as  ammunition  in  the  flght  made  by  the 
country  banks  of  New  England  against  the  Boston  clearing 
house  regulations  has  resulted  in  the  shipment  by  the  Sub- 
Treasurer  at  Boston  of  over  $1,100,000  to  local  country 
pointB.  Nearly  $1100,000  silver  has  been  turned  by  the  Bos- 
ton clearing  house  banks  to  the  sub-Treasury,  and  the  cir- 
cuit of  coin  continues  uninterrupted.  The  Dght  Is  said  to 
be  costing  the  Government  which  imys  for  express  ship- 
ments, about  $1,000  a  month.  Quite  a  quantity  of  coin  has 
also  been  shipped  from  the  New  York  sut>-TreaBury  to  Con- 
necticut bankers. 


Boston  Bank  Dividends. 

Among  the  dividends  declared  last  week  were  the  follow- 
ing: National  Bank  of  Commerce,  2  per  cent;  National 
Webster  Bank.  2  per  cent. ;  Old  Boston  National,  2  per  cent; 
South  End  National,  2  per  cent.;  State  National,  2V4  per 
cent.;  Suffolk  National,  2V»  per  cent. 


New  Director  Elected. 

S.  Heed  Anthony,  or  the  firm  of  Tucker.  Anthony  &  Co., 
has  been  elected  a  director  of  the  Washington  National. 
The  selection  is  very  favorably  regarded  in  business  and 
financial  circles. 


Notes. 

The  regular  semi  annual  dividend  of  2  per  cent,  has  been 
declared  by  the  directors  of  the  Federal  Trust  Company, 
payable  November  1st,  to  stock  of  record  October  21st. 


Daniel  G.  Wing,  vice-president  of  the  Massachusetts  Na- 
tional, and  J.  J.  Phelan  visited  the  lake  mining  district  last 

week. 


Directors  of  the  Second  National  have  declared  a  regular 
semi-annual  dividend  of  3\i  per  cent. 


Frederick  H.  Curtis,  cashier  of  the  Massachusetts  Na- 
tional, has  returned  from  a  two  months'  pleasure  trip  in 
Europe. 


Dangley  W.  Wiggins,  assistant  treasurer  of  the  State 
Street  Trust  Company,  is  enjoying  a  two  weeks  stay  at 
Canterbury.  N.  H. 


John  A.  Gale,  president  of  the  Beacon  Trust  Comi>any. 
who  has  been  confined  to  his  home  for  several  weeks  by 
illness,  is  again  at  his  desk. 


IX  KANSAS  CITY. 

Consolidation  of  Traction  Companies. 

Capitalists  from  Cleveland  have  succeeded  in  consolidat- 
ing the  Leavenworth  Electric  Railway  Company,  the  Kan- 
sas City-Lcavenworth  Railway,  the  Leavenworth  &  Lansing 
Railway  Company  and  the  Kansas  City  &  Leavenworth 
Traction  Company.  The  consolidated  company  will  be 
known  as  the  Kansas  City-Leavenworth  Railway  Company. 
The  officers  are;  D.  H.  Klmherly,  president  of  the  Century 
National  of  Cleveland,  president;  W.  H.  Gabriel,  cashier  of 
the  Ohio  Mutual  Savings  and  Loan  Company,  of  Cleveland, 
first  vice-president;  Henry  C.  Ellison,  vtce-preBtdent  of  the 
State  National  of  Cleveland,  second  vice-president  .  W.  H. 
Walcott,  of  l.eavenworth.  secretary;  C.  O.  Evarts,  of  Cleve- 
land, treasurer.  These  officials,  with  C.  F.  Hntcblns  of  Kan- 
sas City.  Mo.;  C.  H.  Wheeler  of  Akron,  and  I'.  G.  Walker, 
president  of  the  South  Cleveland  Banking  Company  at 
Cleveland,  compose  the  hoard  of  directors. 


Death  of  Kirkland  Armour. 

Kirkland  B.  Armour  died  September  27th  at  his  home  In 
Kansas  City,  aged  47  years.  He  entered  the  Armour  firm 
in  1872.  and  on  the  death  of  his  father  he  was  made  vice- 
president  and  general  manager  of  the  Kansas  City  branch. 
In  1898,  ui  .01  the  death  of  S.  B.  Armour,  he  succeeded  to 
the  presidency.  He  was  a  director  In  at  least  a  half  dozen 
important  Kansas  City  corporations. 


Loving  Cup  for  President  Jones. 

The  clerks  In  the  American  National  have  presented 
President  R.  W.  Jones.  Jr.,  who  has  resigned  to  accept  the 
vice-presidency  of  the  new  Century  National  at  New  York, 
with  a  handsome  gold  and  silver  loving  cup. 


IN  CLEVELAND. 

Cleveland  Banks  May  Consolidate. 

Cleveland  bankers  are  much  Interested  In  a  rumor  of  the 
possible  consolidation  of  three  local  financial  institutions. 
The  banks  mentioned  are  the  American  Exchange,  the 
Metropolitan  and  the  Century  National,  all  of  which  have 
been  organized  within  the  last  few  years.  The  officials  re- 
fuse to  talk  on  the  subject. 

IN  MILWAUKEE. 

The  Chilton  Bark  Failure. 

John  C.  Klelst.  recently  appointed  trustee  In  bankruptcy 
in  the  matter  of  the  failure  of  the  German  Exchange  Bank 
of  Chilton,  has  failed  to  get  possession  of  the  bank  prop- 
erty. Receiver  R.  F.  Connell  refusing  to  turn  over  the  same 
until  the  courts  so  direct. 


Digitized  by  Google 


II,  1. T.  11)01.) 


TUB  NEW  YORK  FINANCIER, 


1203 


N  PITTSBURG. 

Pittsburg  Bank  Dividends. 

Two  Pittsburg  bunks  have  increased  their  October  divi- 
dends. The  Duquesne  National,  which  paid  a  semi  annual 
dividend  of  4  per  cent,  in  July,  declared  a  quarterly  dividend 
of  2>i  per  cent.,  and  the  Monongahela  National,  which  In 
May  paid  a  3  per  cent,  semi  annual  dividend,  has  now  made 
the  rate  2  per  cent,  quarterly.  The  following  iB  a  full  list 
of  the  dividends  declared,  all  of  which  are  payable  forth- 
with: Keystone.  2  per  cent,  quarterly;  Freehold,  6  per 
cent,  quarterly;  Union  Trust.  \Vt  per  cent,  quarterly;  Ger- 
man Savins*  and  Deposit,  4  per  ceut.  quarterly:  City  De- 
posit. 5  per  cent,  semi-annual;  First  National,  2  per  cent, 
quarterly;  Farmers  Deposit  National,  5  per  cent,  quarterly; 
First  National  Birmingham,  4  per  cent,  quarterly;  Peoples 
National.  t%  per  cent,  quarterly;  Duquesne  National,  2Mt 
per  ceut.  quarterly;  Monongahela  National,  2  per  cent, 
quarterly;  German  National,  Allegheny,  3  per  ct.  quarterly. 


Farmers"  Deposit   National  to   Increase  Capital. 

The  stockholders  of  the  Farmers  Deposit  National  will 
meet  November  «>th.  to  vote  on  a  proposition  to  increase  the 
capital  from  $500,000  to  $Son,ooo.  It  is  understood  that  the 
increase  is  in  connection  with  the  new  22  story  building 
which  the  bank  contemplates  erecting  at  Fifth  avenue  and 
Wood  street.  Besides  Its  capital  of  $500,000,  the  Institution 
now  has  a  surplus  of  $2,000,000,  and  on  July  15th  reported 
undivided  profits  of  $1,525,933.  As  this  gives  the  hank  a 
net  capital  of  over  $4,000,000,  it  will  be  seen  that  the  book 
value  of  the  stock  is  over  $805  per  share.  It  is  understood 
that  the  directors  plan  to  increase  the  number  or  shares  to 
8.000.  selling  the  additional  3.000  shares  to  present  stock- 
holders at  $800  per  share,  which  will  realize  $2,4OO,oo0,  of 
which  $3(10.000  will  be  credited  to  the  capital  and  $2,100,000 
added  to  the  surplus  fund,  making  a  working  capital  of 
nearly  $9,000,000.  The  officers  of  this  successful  Institution 
are:    T.  H.  Given,  president;  J.  W.  Fleming,  cashier. 


Paying  Dividends. 

Among  the  banks  that  have  declared  dividends  during  the 
past  week  are  the  .Monongahela  National  and  the  Duquesne 
National,  both  of  which  increased  the  rate,  although  they 
have  but  recently  effected  Increases  in  their  capital.  The 
first  Institution  has  declared  a  quarterly  dividend  of  2  per 
cent.,  which  raises  the  annual  rate  from  6  to  8  per  cent. 
Tbe  latter  bank,  which  formerly  paid  4  per  cent,  semi-annu- 
ally, has  declared  2&  per  cent,  quarterly,  making  the  rate 
10  instead  of  8  per  cent. 


Trust  Company's  Good  Showing. 
The  Real  Estate  Trust  Company  celebrated  Its  first  birth- 
day on  September  "oth,  and  on  that  day  reported  deposits 
aggregating  $2,OOn.ooo.  The  company  is  capitalized  at  $2.- 
000,000.  and  has  a  surplus  of  $1,500,000.  The  undivided  pro- 
fits of  the  concern  are  in  excess  of  $120,000.  It  Is  understood 
that  the  first  dividend  of  the  company  will  be  declared 
about  January  1st.  The  officers  are:  D.  P.  Black,  presi- 
dent :  Geo.  T.  Oliver,  vice-president ;  J.  U  Gloninger,  cash- 
ier: R-  J.  Davidson,  secretary. 


Plenty  of  Money  In  Pittsburg. 

The  payments  on  account  of  subscription  to  the  stock  of 
the  Federal  National,  amounting  to  $1,000,000;  the  Real 
Estat<-  Trust  Company,  amounting  to  $2,500,000;  the  Safe 
De|K>»lt  and  Trust  Company,  amounting  to  $1,000,000;  the 
First  National,  amounting  to  $2.5O0.ooo.  and  the  Pittsburg 
TrtiHt  Company,  amounting  to  $800,000.  were  made  last 
week.  The  payment  of  this  $8,000,000  well  Indicates  the  con- 
dition of  the  money  market  In  this  city. 


Second  National  Increase  Effective. 

The  Increase  in  the  capital  of  the  Second  National  from 
$300,000  to  $600,000  has  been  fully  paid,  and  the  surplus  has 
been  swelled  $1,800,000  as  the  result  of  the  heavy  price  paid 
lor  the  new  stock. 

The  American  Savings  Company. 

The  American  Savings  Company  has  applied  for  a  trust 
charter  and  will  shortly  begin  business  in  this  city  with  a 
capital  of  $250,000,  and  a  surplus  of  $50,000.  Among  those 
interested  in  the  new  institution  are:  W.  M.  Laird.  Walter 
Lyon  and  F.  Torrance. 


Opens  Home  Savings  Department. 

The  City  Trust  Company  has  opened  a  home  savings  de- 
partment on  the  second  floor  of  its  building. 


Notes. 

The  regular  quarterly  dividend  of  2  per  cent  has  been  de- 
clared by  the  directors  of  the  Lincoln  National. 


A  reguar  quarterly  dividend  of  6  per  cent,  has  been  de- 
clared by  the  directors  of  the  Union  National. 


The  Safe  Deposit  and  Trust  Company  has  declared  tbe 
usual  quarterly  dividend  of  1 1£  per  cent 

The  American  Trust  Company,  which  began  business  six 
months  ago.  reports  September  30th.  deposits.  $1,180,836, 
and  undivided  profits.  $21,297.   An  excellent  showing. 


IN  DETROIT. 

Will  Rendezvous  in  Chicago. 
Members  of  the  Michigan  Bankers  Association,  expecting 
to  attend  the  annual  convention  of  tbe  American  Bankers 
Association  at  Milwaukee,  are  requested  to  meet  at  the 
Hotel  Wellington  in  Chicago  on  the  Saturday,  Sunday  or 
Monday  previous  to  the  first  day  of  the  convention.  Tbe 
hankers  will  go  to  Milwaukee  In  a  special  car  on  the  Chi- 
cago &  Northwestern  Railroad.  All  bankers  who  intend 
visiting  the  convention  should  communicate  with  Fred  E. 
Farnsworth.  secretary  of  the  State  association. 


IN  WASHINGTON. 

Comptroller  Ridgely  Takes  Oath. 
William  B.  Ridgely,  the  newly  appointed  Comptroller  of 
the  Currency,  took  the  oath  of  office  and  relieved  Charles  O. 
Dawes  from  the  duties  of  the  position  on  October  1st 


New  Ten  Dollar  Bill. 
Within  a  few  days  a  new  ten-dollar  greenback,  of  the 
"Buffalo"  series,  will  be  issued  by  the  treasury  department. 
The  chief  feature  of  the  new  Treasury  note  will  be  the  rep- 
resentation of  a  buffalo  bull,  bent  head  and  outstretched 
tail,  on  a  prairie  of  sage  grass.  In  the  position  of  pawing  for 
food.  The  note  has  been  so  designed  that  about  as  much 
white  will  show  as  is  now  visible  on  tho  silver  certificate  of 
1899. 


IN  NEW  ORLEANS. 

Cashier  Weiss  Resigns. 

W.  W.  Weiss,  cashier  of  the  Teutonta  Bank  of  this  city 
has  resigned  on  account  of  railing  health.  His  successor 
lias  not  been  named. 


Daniel  Jones,  who  has  been  connected  with  tho  Wiscon- 
sin National  of  Watertown.  Wis.,  for  many  years,  has  re- 
signed the  presidency  of  that  institution.  He  is  86  years 
of  age. 


- 
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II  CHICAGO. 

Bank  stacks  in  Demand. 

That  Chicago  bank  and  trust  company  stocks  are  con- 
sidered choice  investments,  and  are  In  good  demand,  is 
plainly  seen  by  the  figures  given  in  the  following  table, 
which  show  the  bid  and  asked  prices  of  these  securities: 


JJlU. 

ABK6U. 

1  *7Q  1  t 

1  ID 

1  r.c 

Chicago  City  Bank  

. .  154 

111 

oor. 

1  AO 

loo 

')  11," 

396 

2 10 

380 

..925 

940 

Merchants  Ix>an  and  Trust  Company. . . . 

385 

,  .418 

440 

261 

Milwaukee  Avenue  State  Bank  

.  .106 

112 

125 

Garden  City  Banking  and  Trust  Company .  IDS 

112 

283 

287 

..155>4 

160 

..155 

170 

104 

Commercial  National  Pays  Dividend. 

The  Commercial  National,  which  Increased  Its  capital 
from  |1,iioo.i>imi  to  $2,000,000  during  August,  has  declared  a 
regular  quarterly  dividend  of  3  per  cent,  on  the  old  and  new 
stock,  thus  demonstrating  its  ability  to  maintain  a  12  per 
cent,  rate  with  a  doubling  of  the  c  apital.  The  Commercial 
National  is  growing  rapidly,  and  already  stands  third.  In 
point  of  net  profits,  among  the  banks  of  Chicago.  Only 
three  other  banks  havo  larger  deposits  and  the  same  num- 
ber show  larger  cash  resources.  The  officers  of  this  very 
successful  institution  are:  James  H.  Kckels.  president; 
John  C.  McKeon.  David  Vernon,  vice-presidents;  Joseph 
T.  Talbert,  cashier. 


September  Clearings. 

The  clearings  of  the  Chicago  banks  during  the  month  of 
September  aggregate  $614,961,004.  an  Increase  of  $98,223,- 
979,  or  18  per  cent,  over  the  clearings  of  the  same  period  In 
1900.  u  was  also  the  largest  amount  on  record  for  a  month 
In  the  history  of  the  clearing  house.  During  the  first  nine 
months  of  the  present  year  the  clearings  amounted  to  $6,- 
630,126.144.  or  $616,127,971  more  than  during  the  corres- 
ponding time  last  year. 


Capital  Increased  to  $4,000,000. 
The  Illinois  Trust  and  Savings  Bank  has  issued  it*  $1.- 
000.000  additional  stock,  bringing  the  total  to  $4,000,000. 
Including  profits,  the  working  capital  of  the  bank  is  now 
18,800,000.  A  sale  of  stock,  on  a  $3,000,000  capital  basis, 
was  made  recently  at  $936  a  share. 


IN  TOLEDO. 

Contemplate  Increase  In  Capital. 
The  stockholders  of  the  Dollar  Savings  Bank,  which  haB 
been  doing  business  only  28  days,  already  talk  of  Increasing 
the  capital  from  $200,000  to  $250,000.  The  deposits  of  the 
bank  amount  to  $105,000. 


IN  OMAHA. 

Omaha  as  a  Banking  Center. 

Omaha  Is  already  recognized  as  a  banking  center  of  the 
Northwest,  particularly  for  the  States  of  Nebraska,  Wyo- 
ming, South  Dakota,  Montana  and  Idaho,  and  the  clearings 
or  the  local  clearing  house  are  growing  at  a  very  flattering 
rate.  The  city  banks  are  now  carrying  larger  balances  of 
the  country  banks  than  ever  before,  the  report  of  July  15th 
showing  these  deposits  to  be  $12,433,568.  This  amount  Is 
from  National,  State  and  private  bankB  throughout  the 
northwest.  The  deposits  of  Nebraska  bankers  on  July  15th. 
amounted  to  $9,738,351,  which  forms  about  one-half  of  the 
National  bank  deposits  and  two-thirds  of  the  deposits  of 
State  and  private  hanks  in  the  Omaha  institutions.  The 
following  table  shows  the  approximate  amount  of  money 
from  Nebraska  banks  on  deposit  in  Omaha  for  1893  and  1901. 


State  bank  deposits  1893  $1,238,868.0$ 

National  bank  deposits  1893   831.057.44 


Total   $2,069,919.60 

State  bank  deposits  1901  $6,426,939.42 

National  bank  deposits  1901   3.311,411.70 


Total   $9,738,351.12 


Taking  the  month  of  July  the  bank  deposits  have  In- 
creased $3..1S1.45«  In  the  last  year.  The  gain  since  July. 
1893,  is  $7,668,437.  The  Omaha  clearing  house  reports  that 
the  clearingB  for  the  year  ended  August  31,  1901,  amounted 
to  $324,267,816.  against  $245,062,456.  In  1890,  the  latter  In- 
cluding the  South  Omaha  banks,  which  are  not  included  In 
the  last  report. 


IN  MINNEAPOLIS 

Northwestern  Money  Market. 

There  were  scarcely  any  borrowers  last  week.  Elevator 
companies  are  not  taking  any  money,  as  wheat  receipts 
have  been  comparatively  light:  In  fact,  the  mills  can  use 
Immediately  nearly  all  that  is  brought  to  Minneapolis. 
Heavy  rains  throughout  the  northweBt  are  accountable. 
Farmers  are  hauling  some  corn  and  oats,  but  very  little 
wheat.  Improved  weather  conditions,  followed  by  increased 
wheat  receipts,  will  have  a  pronounced  effect  upon  the 
money  market,  however,  and  the  somewhat  weak  rates  now 
asked  will  undoubtedly  be  strengthened  by  an  active  call 
for  money.  The  range  at  Minneapolis,  according  to  Infor- 
mation furnished  "The  Financier"  by  the  Northwestern 
Miller,  is  shown  below:  Call  terminal  receipt*.  5  to  10  days, 
4  to  4V4  per  cent.;  four  to  six  months,  terminal  elevator  re- 
ceipt*. 4  to  5  per  cent.;  strong  endorsed  elevator  paper.  4H 
to  5V4  per  cent.:  strong  endorsed  millers'  paper,  4**  to  5*4 
per  cent.;  country  receipts.  5  to  6Vfc  per  cent.:  country*  mill- 
ers- endorsed  pajwr.  5  to  8  per  cent.;  common  local  paper. 
6  to  8  per  cent. 


IN  SAN  FRANCISCO. 

English  Bank  Dividends. 
Semi  annual  dividends  for  the  half  year  ending  June  30. 
1901,  have  been  paid  by  the  English  banks  doing  business 
In  San  Francisco  as  follows:  Anglo-California  Bank  paid 
an  interim  dividend  at  the  rate  of  6  per  cent,  per  annum; 
the  Bank  of  British  North  America  paid  a  dividend  at  the 
rato  of  6  per  cent,  per  annum:  the  Canadian  Bank  of  Com- 
merce paid  a  dividend  at  the  rate  of  7  per  cent,  per  annum: 
the  London,  Paris  and  American  Bank  paid  an  Interim  di- 
vidend at  the  rate  of  8  per  cent,  per  annum. 


The  Albany  IN.  V.)  National  has  dec  lared  a  dividend  of 
M6  per  cent.,  the  first  in  two  years,  and  a  sign  of  prosperity 
that  is  convincing. 
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IX  PHILADELPHIA. 

Financial  Centre  to  Remain  Unchanged. 

Philadelphia.  Oct.  5.  (Special  to  "The  Financier.")— The 
concern  which  bankers  of  this  city  felt  over  the  possible 
removal  of  the  financial  centre  was  allayed  to-day  by  a  de- 
cision of  the  Board  of  Governors  of  the  Stock  Exchange  in 
approving  the  report  of  the  Commission  appointed  to  con- 
struct the  Exchange  building  upon  the  site  of  the  old  Mer- 
chants Exchange  at  Third  and  Dock  streets.  ThiB  fixes 
permanently  the  location  of  the  financial  centre  and  brings 
It  back  to  its  original  habitation  of  over  a  quarter  of  a  cen- 
tury ago  when  Third  street  possessed  the  same  associations 
locally  as  Wall  Btrect  does  to-day.  This  will  mean  much  to 
the  Giranl.  Fourth  Street.  Corn  Exchange,  the  Bank  of 
North  America  and  the  Central  National,  all  of  which  will 
be  within  a  few  hundred  yards  of  the  new  home  of  the  Slock 
Exchange.  Fear  had  been  felt  that  in  the  event  of  the 
building  being  rejected,  the  Exchange  would  move  west- 
ward in  the  vicinity  of  Broad  street,  and  the  large  institu- 
tions In  that  locality  were  anxious  that  it  should  do  so,  but, 
as  a  matter  of  courtesy  to  the  trust  companies  and  banks 
already  in  the  neighborhood  of  the  Board  of  Brokers,  they 
never  made  any  overtures  to  secure  a  transfer  of  the 
Exchange. 


The  Franklin  National. 

The  rapid  growth  of  the  Franklin  National  during  the 
first  year  of  Its  existence  has  been  commented  on  previ- 
ously In  this  paiK?r.  The  bank  is  still  making  rapid  strides 
In  the  matter  of  deposits,  loans  and  other  leading  Items, 
lis  clearing  ho'use  statement  for  the  week  preceding  Sept. 
3d.showing  14,863,000  due  to  banks,  and  $5,761,000  individual 
<W'i»o8lt8.  Loans  are  in  excess  of  $10,000,000.  The  Franklin 
National  opened  for  business  July  2nd,  1900,  with  a  capital 
of  $1,000,000.  and  surplus  of  an  equal  amount.  Its  policy 
from  the  first  has  been  progressive,  yet  conservative,  and 
the  fact  that  within  fifteen  months  It  has  accumulated  a 
business  exceeded  by  not  more  than  five  or  six  of  Philadel- 
phia's oldest  and  most  prominent  banks,  is  sufficient  evi- 
dence of  the  ability  of  its  management.  Contrasted  with 
current  re|H>rts.  the  first  clearing  house  statement  of  the 
Franklin  National  Is  of  interest.  For  the  week  preceding 
July  !>th.  1900,  its  loans  were  stated  at  $2,209,000;  lawful 
money  reserve.  $3,972,000;  due  to  banks,  $1,275,000,  and 
other  deposits.  $3,184,000.  The  cash  reserve  was  therefore 
91.4  per  cent.  The  bank  has  grown  steadily  since  Its  doors 
were  opened.  It  is  ably  managed  and  possesses  one  of  the 
strongest  boards  of  directors  ever  elected  by  a  bank  in  the 
United  States.  But  the  unfailing  and  constant  efforts  of 
Its  President.  Henry  Tatnall,  and  its  cashier.  J.  R.  McAllis- 
ter, have  added  greatly  to  the  bank's  business.  These  gen- 
tlemen, in  building,  in  a  little  over  one  year,  a  bank  which 
already  ranks  among  the  prominent  National  Institutions 
of  the  country,  have  made  a  record  of  which  they  may  be 
well  proud. 

Another  Bank  to  Increase  Capital. 

Since  the  decision  to  retain  the  Merchants  Exchange 
building.  It  has  been  reported  that  one  of  the  largest  banks 
In  the  locality  will  Increase  Its  capital.  The  name  of  the  in- 
stitution waB  not  made  public,  but  does  not  refer  to  either 
the  Fourth  Street  or  the  Oirard.  The  former  on  Tuesday 
carried  Into  effect  Its  Increase  of  $1,600,000  capital,  and  a 
like  amount  of  surplus,  making  those  Items  stand  at  $3,000.- 
000  and  $3,500,000  respectively.  It  is  stated  that  through 
this  expansion  some  of  the  most  Important  financial  inter- 
ests In  the  country  become  shareholders,  one  of  these  is  a 
capitalist  whose  Individual  worth  Is  placed  at  $50,000,000. 
The  names  may  be  disclosed  when  the  increase  in  the  Board 
of  directors  goes  Into  effect 


Very  Prompt  Work. 
The  Philadelphia  National  is  to  be  congratulated  on  some 
extra  prompt  work  In  getting  out  its  statement  after  the 
call  of  the  Comptroller  of  the  Currency  on  Friday.  Cashier 
1..  L.  Rue,  despite  the  brief  time  at  hand,  had  copies  of  the 
bank's  report  prepared  and  put  in  the  mails  for  out-of-town 
delivery  at  noon,  and  these  statements  were  delivered  In 
New  York  City  at  4  p.  m.  Friday.  They  were  the  first  to  be 
received  in  the  metropolis,  and  when  it  is  noted  that  only 
one  New  York  bank  succeeded  in  getting  out  a  statement 
for  publication  in  Friday  evening's  New  York  papers,  the 
quick  work  of  the  Philadelphia  institution  will  be  appre- 
ciated. The  totals  of  the  Philadelphia  National  show  very 
satisfactory  results.  Loans  are  $20,076,384;  cash,  etc., 
$10,662,869;  deposits.  $29,706,373;  capital,  $1,500,000;  sur- 
plus and  profits,  $1,787,796. 


A  $150,000,000  Lead  Combine. 

There  are  rumors  afloat  in  this  city  to  the  effect  that  a 
bad  trust  with  a  capital  of  $150,000,000  Is  being  formed  for 
the  purpose  of  taking  over  the  National  Lead  Company,  the 
American  Smelting  and  Refining  Company  and  many  of 
the  leading  western  companies.  Philadelphia  bankers  are 
understood  to  be  willing  to  furnish  the  necessary  capital  for 
the  deal,  but  it  Is  said  that  J.  Plerpont  Morgan,  John  D. 
Rockefeller,  William  C.  Whitney,  the  Seligmans  and  the 
Ouggenheimers  are  the  financiers  interested  in  the  new 
company. 


The  Money  Market. 

Through  the  payment  by  President  Schwab  of  the  United 
Slates  Steel  Corporation,  of  approximately  $3,000,000,  the 
amount  required  for  the  purchase  of  the  minority  holdings 
of  Bethlehem  Steel  stock,  the  money  market  has  become 
easier,  not  that  rates,  have  changed,  but  that  free  offerings 
are  being  made  notably  on  the  part  of  several  of  the  lead- 
ing trust  companies,  one  of  which  made  some  concession 
from  the  fixed  figure  of  5  per  cent,  on  call. 


Successor  to  Mr.  Fraley. 

A  meeting  of  the  Board  of  Directors  of  the  Western  Sav- 
ing Fund  will  be  held  next  week  to  select  a  successor  to  the 
late  President  Frederick  Fraley.  Mr.  C.  Stuart  Patterson, 
vice-president,  is  prominently  mentioned  in  this  connection. 


The  Bank  Statement. 

The  statement  of  the  clearing  house  banks,  published  in 
detail  on  another  page,  shows  the  following  changes:  Loans 
Increased  $465,000;  Lawful  money  reserve  Increased  $1,183,- 
000;  due  from  banks  increased  $964,000;  due  to  banks  In- 
creased $2,449,000;  deposits  decreased  $349,000;  circulation 
decreased  $58,000;  surplus  reserve  increased  $899,000. 

Individual  Bank  Reports. 

The  Fourth  Street  National  reports  as  follows  at  the  close 


of  business  October  3rd: 

Loans   $24,804,000 

Cash  and  reserve   9,556,000 

Exchanges  for  Clearing  House   2,079,000 

Doe  from  banks   3,154,000 

Deposits    33,471,000 


The  Philadelphia  National  reports  as  follows  at  the  cIobo 
of  business  October  3rd: 

I  oana  $20,071,000 

Cash  and  reserve   8.287.000 

Exchanges  for  Clearing  House   2.100.000 

Due  from  banks   2,428.000 

Deposits    28,849.000 
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IN  ATLANTA. 

Atlanta'*  Young  Financier. 
Although  but  37  years  of  age.  Harry  M.  Atkinson,  who  has 
just  completed  the  deal  by  which  Atlanta's  street  railway 
and  electric  companies  are  held  under  one  ownership,  is 
already  recognized  as  one  of  the  leading  Financiers  in  the 
South,  and  is  now  an  officer  in  various  companies,  the  com' 
blned  capitals  of  which  total  up  $25,000,000.  At  the  present 
time  he  is  president  of  the  following  Atlanta  companies: 
Title  Guarantee  and  Trust  Company,  Southern  Ranking 


H.  M.  ATKINSON, 
and  Trust  Company.  Ocor.'ia   Hlectric  Light  Company, 
Union  Lumber  Company.  Tll'ton,  ThomasvtUe  and  Gulf  Hall- 
way, and  the  Atlanta  Suburban  Land  Corporation.    He  Is 


also  vice-president  of  the  Third  National  Dank,  treasurer 
of  the  Atlanta  Journal  Company,  secretary  and  treasurer 
of  the  Atlanta  Rapid  Transit  Company,  Southern  manager 
of  the  Planters'  Compress  Company — the  Lowry  round  hale 
syRtem,  and  director  and  organizer  of  the  Birmingham  Light 
and  Power  Company. 


IN  ST.  LOU  IS. 

National  Bank  of  Commerce. 

The  National  Rank  of  Commerce  has  declared  its  regular 
quarterly  dividend  l  No.  101)  of  I2.S0  a  share  on  its  capital 
stock  or  $5,000,000.  The  yearly  dividends  paid  by  this  bank 
amount  to  fSQO.OOO,  an  amount  exceeded  by  very  few  bank- 
ing institutions  in  the  United  States.  The  First  National  of 
Chicago  pays  $600,tn)0.  the  National  City  Rank  of  New  York 
|60(),lHlO.  the  National  Hank  of  Commerce,  New  York,  $800,- 
000,  an  amount  which  it  Is  also  expected  will  be  paid  by  the 
First  National.  The  Chemical  National,  with  1300,000  capi- 
tal, pays  an  annual  dividend  of  $450,000, 


Heavy  Dividend  Payments. 

Over  ll.iliMi.ooil  In  dividends  were  disbursed  October  1st 
by  local  ami  other  corporations  In  this  city.  Among  the 
larger  payments  were:  Merchants'  Bridge  &  Terminal  As- 
sociation bonds.  $167,600;  United  Ry.  Co..  $144,662.50:  Na- 
tional Uk.  of  Commerce.  $126,000;  United  States  of  Mexico 
bonds.  $110.ooii:  Mechanics'  Hk..  $20,000;  Mississippi  Valley 
Trust  Co..  $"5.ooo;  St.  Louts  Trust  Co.,  $60,000;  Third  Na- 
tional. 130.000;  Mercantile  Trust  Co..  $15,000:  American 
Central  Insurance  Co..  $24,000:  Bell  Telephone  Co.,  $40,000; 
Chicago  Hallway  Supply  Co.,  $37,500;  Wiggins  Ferry  Co., 
(20,000;  Sehiiltz  Pelting  Co.,  $10,000;  St.  I-ouls  Transfer 
Co..  $8.54ii ;  Union  Hairy  Co..  $6,000;  City  Park  gold  bonds, 
$29,000;  renewal  of  golds  4s  of  Issue  of  1888.  $31,180:  ster- 
ling bonds  of  issue  of  1893,  $25,013,  and  Imperial  Electric 
Light  Co..  $26,000. 


Fourth  National.  St.  Louis. 

At  a  special  meeting  of  the  board  of  directors  of  the 
Fourth  National  Rank  the  resignations  of  K.  W.  Blebinger 
as  president  and  director,  and  \V.  II.  Dittman,  vice-president 
and  director,  were  tendered  and  accepted.  Hamilton  A. 
Fornian  resigned  as  second  vice-president,  and  he  was 
elected  president.  Frank  A.  Ruf  was  elected  vice-president 
and  J.  D.  Golmau  second  vice-president.  Mr.  Biehlnger 
resigned  on  account  of  ill  health. 


NEW  ORLEANS  BANK  STATEMENT 


Col,  Thomas  C.  Herndon.  manager  of  the  New  Orleans  Clearing  House.telcgraphs  "The  Financier"  the  following  state- 
ment of  the  New  Orleans  Clearing  House  banks  for  the  week  ending  Oct.  4th 


Oct.  4. 
$4.43o,2oo 

3.395.4*10 
40.2OO 

1,118,000 
25.493.300 

6.155,400 


RESOURCES. 

U.  S.  legale  and  N.  B.  notes  

Sight  Exchange,  New  York  

Foreign  Exchange  

Due  from  distant  banks  

Loans  and  discounts  

Other  cash  assets  

Total   $4o.639..v»o 

LIABILITIES. 

Circulation   $1.74S,fiOO 

Deposits  (net  after  ex)   23.782,100 

Due  distant  banks,  subject  to  check   4.8S2.6O0 

Other  cash  liabilities  ,   2.103.100 

Total   $32,510,400 


Sept.  27. 
$4,668,400 
3.316.800 
48.500 
1.118.000 
1173.100 
6,168,600 

$40,3!)iMnO 


$1,747.7110 
23.839,000 
4.422.600 
2.296.200 

$32,305,500 


SepL  20. 
$4,544,700 

3.779.100 
42.900 

1.128.600 
24.865.000 

6.173.70O 

$40,333,900 


$1,749,000 
23.866.100 
4,791.800 
2,016,900 

$32,423,700 
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IN  NEW  YORK. 

(Continued  from  Page  1195.) 
Movements  of  Currency. 

The  New  York  Sub-Treasury  lias  published  a  table  show- 
ing the  amounts  of  currency  transferred  to  the  Interior  to 
the  close  of  September  3uth.  comparisons  being  made  with 
last  year.  The  table  follows: 

1900.  1901. 

Chicago   1900,000  $6,10O,OU0 

New  Orleans   4.835,000  2,580.000 

South  and  West,  (principally 
St.  Louis   1,559.000  630.000 

Total   16,994.000  99.310.000 

It  will  be  noted  that  the  amount  this  year  Is  larger  than 
in  1900.  and  its  distribution  among  the  several  cities  radi- 
cally different  from  last  year's  record,  when  the  abnormal 
price  of  cotton  led  to  the  transfer  to  New  Orleans  of  the 
bulk  of  the  money  shipped  to  the  Interior  for  crot>movlng 
purposes. 

The  special  authority  given  to  Assistant  Treasurer  Jordan 
early  in  September,  by  which  he  was  enabled  to  buy  Gov- 
ernment honds  without  referring  bids  to  the  department  at 
Washington,  expired  October  1st.  From  now  on  all  offers 
of  bonds  will  have  to  be  submitted  to  Secretary  Cage  for 
approval.  The  amount  paid  at  the  Sub-Treasury  for  bonds 
from  April  to  date  is  936.949,361.07,  of  which  amount  *20.. 
3i>2.4 15.23  was  paid  in  September. 


Large  Increase  in  Corporation  Taxes. 

According  to  Comptroller  Erastus  C.  Knight  of  New  York 
State,  the  total  receipts  from  the  corporation  tax  law  dur- 
ing the  last  llscal  year,  have  been  $4,966,680,  against  $2.- 
924,608  in  I9o0.  Of  (his  amount  the  trust  companies  paid 
11,898.799,  and  the  savings  banks  9705.333.  Organization 
taxes  for  the  year  amounted  to  but  $293,850,  the  decrease 
In  this  item  being  largely  due  to  the  reduction  of  the  tax 
rate  during  the  last  five  months  of  the  fiscal  year,  provided 
for  by  the  new  law.  The  receipts  from  the  enforcement  of 
the  transfer  tax.  familiarly  known  aa  the  inheritance  tax, 
amounted  to  $4,ns-i,6o6. 


Some  of  Our  Visitors. 

Among  the  out-of-town  bankers  in  the  city  during  the  last 
week  the  following  registered  at  the  Seaboard  National: 

Krank  Hawkins,  President  Third  National.  Atlanta.  Ga.; 
F.  A.  Grlflin.  cashier  Columbia  National.  Pittsburg,  Pa.;  M. 
Haiti.  President  City  National.  San  Antonio,  Tex.:  James 
H.  McGrew.  Assistant  Cashier  Bank  of  Monongahela  Valley, 
Morgantown.  W.  Va. :  M.  Cartwrlght.  President  First  Na- 
tional. Terrell.  Tex.:  H.  A.  Williams.  Cashier  Metropolitan 
Bank.  Richmond.  Va.:  W.  G.  Venable,  Cashier  Planters 
Bank.  Farmville.  Va.:  W.  E.  Conuell.  Cashier  First  National, 
Fort  Worth.  Tex.:  S.  E.  Atkinson.  President  Cascade  Bank. 
Great  Falls.  Mont.;  A.  G.  Sharp.  Cashier  Exchange  National, 
Colorado  SpringB.  Col.;  James  S.  Kuhn.  President  Pittsburg 
Bank  for  Savings.  Pittsburg.  Pa.:  C.  S.  McClellan.  President 
First  National.  Mt.  Vernon.  N.  V.;  T.  M.  Hodgeus.  Cashier 
State  Savings  Bank,  Butte.  Mont. 


Visitors  at  the  Financier  Office. 

E.  J.  Huck.  the  energetic  cashier  of  the  City  National 
Bank  or  Mobile.  Ala.,  was  among  the  visitors  who  registered 
at  "The  Financier"  office  last  week. 

W.  F.  HillB.  cashier  of  the  Traders"  National.  Lowell. 
Mass..  was  a  "Financier"  visitor  last  week. 


The  Defunct  Commercial  Bank. 

In  the  Supreme  Court,  Brooklyn,  last  week.  Justice  Betts 
heard  argument  on  an  order  to  show  cause  why  the  Attorney 
General  of  the  State  should  not  open  Judgment  dissolving 
the  corporation  in  the  suit  of  the  people  against  the  defunct 
Commercial  Bank,  and  bring  In  the  stockholders  by  supple- 
mental proceedings  to  Dx  their  individual  liability  to  the 
creditors  of  the  bank  for  the  deficiency,  which  Is  said  to  be 

about  $75.          VY.  N.  Dykman.  the  receiver,  claiming  that 

it  is  barred  by  the  statute  of  limitation,  refuses  to  bring 
SUCD  action.    Decision  was  reserved. 


Presidency  of  the  New  National  Bank. 

It  has  been  reported  in  Albany  during  the  past  week  that 
an  offer  of  the  presidency  of  the  reorganized  Seventh  Na- 
tional. Officially  designated  as  the  Century  National,  has 
been  made  to  Frederick  D.  Kilburn.  Superintendent  of  the 
State  Banking  Department.  Mr.  Kilburn  refuses  to  discuss 
the  matter. 


Year's  Business  on  Stock  Exchange. 

The  sales  of  securities  on  the  New  York  Stock  Exchange 
since  January  1st  have  1>ecn  207.983,833  shares,  against 
84.999.779  shares  which  changed  hands  during  the  same 
period  in  19Wi.  The  sates  during  September  were  15,261,501 
•hares,  compared  with  5. 2'>7. ".'•>>  during  the  same  month  In 

II         In  September,  1900,  the  bond  sab  s  amounted  to  $18,- 

996,400,  and  this  year  they  footed  Up  $4.r..247.460. 


Deputy  State  Superintendent  of  Banks. 

William  J.  Youngs,  of  Oyster  Bay,  who  was  private  secre- 
tary to  Theodore  Roosevelt  during  his  term  as  Governor  of 
New  York  State,  has  been  appointed  Deputy  State  Super- 
intendent of  Banks  to  succeed  Col.  James  S.  Thurston,  who 
has  resigned.  Mr.  Youngs  is  a  lawyer,  and  was  at  one  time 
District  Attorney  <>i  Qneena  County. 


The  McKinley  Natioral. 

It  Is  rumored  in  Wall  street  thBt  the  name  of  the  re-organ- 
ized Seventh  National  would  be  the  McKinley  National,  but 
the  rumor  c  annot  be  verified. 


Dividends  Declared. 

The  New  York  Security  ami  Trust  Company  has  declared 
a  quarterly  dividend  of  5  per  cent. 


Notes. 

James  C.  Ernest,  president  of  the  German  National  of 
Covington,  Ky  .  who  has  been  in  this  city  for  several  days, 
has  returned  home.  Mr.  Ernest  is  president  of  the  Con- 
solidated Street  Railway  and  Lighting  Companies  of 
Covington. 


Sales  of  National  Broadway  Bank  slock  were  made  last 
week  on  the  curb  at  4oo,  an  advanc  e  ol  H<>\  points  over  the 
last  previous  public  sale. 


The  H.  B.  Claflin  Company  has  declared  a  quarterly  divi- 
dend of  2  per  cent,  on  its  common  stock,  payable  October  15. 
Books  close  October  7  and  reopen  October  16. 


A.  R.  Flower,  who  resigned  recently  as  president  of  the 
Amalgamated  Copper  Company,  still  retains  his  office  as 
director  in  that  corporation. 


John  C.  Simons,  Jr..  cashier  of  the  First  National  of 
Charleston,  S.  C,  has  returned  home  after  a  pleasant  visit 
In  this  city. 


The  New  York  Produce  Exchange  Bank  has  declared  a 
dividend  of  3  per  cent.,  payable  October  15th. 


President  Chas.  J.  Glidden.  of  the  Traders  National. 
Lowell,  Mass..  was  a  New  York  visitor  last  week. 
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THE  MONETARY  OUTLOOK. 


The  most  important  event  last  week,  affecting  the  mon- 
etary situation  was  the  announcement  on  Wednesday  that 
the  Secretary  of  the  Treasury  had  suspended  those  pur- 
chases of  United  States  bonds  for  the  sinking  fund  which 
he  had  directed  to  be  made  under  the  order  of  September 
10,  which  called  for  proposals  for  the  sale  to  the  Govern- 
ment of  any  of  the  Issues  of  bonds,  except  the  2  per  cents 
of  1900,  lo  an  amount  not  exceeding  $20,000,000.  At  the 
time  the  notice  of  suspension  was  Issued  bonds  to  the 
amount  of  $17,650,750  had  been  bought,  but  it  is  somewhat 
significant  that  almost  immediately  thereafter  long  term 
4  per  cent,  bonds,  sufficient  to  make  up  the  aggregate 
amount  of  J2O.OOO.750.  were  offered  and  accepted  by  the 
Secretary.  Indicating  that  the  issue  oi  the  notice  suspend- 
ing purchases  had  been  anticipated  by  large  holders  of 
these  bonds. 

Result  of  the  Treasury  Bond  Purchases. 

It  will  be  remembered  that  the  order  of  September  10 
directing  the  purchase  of  these  bonds  was  issued  In  re- 
sponse to  an  appeal  from  the  clearing  house  committee  of 
the  New  York  Clearing  House  Association  for  the  adoption 
of  measures  by  which  at  least  some  portion  of  the  surplus 
of  the  Treasury,  which  was  being  absorbed  through  fiscal 
operations,  might  be  replaced  in  circulation.  Moreover, 
at  the  time  this  appeal  was  made  there  was  urgent  need 
for  relief  to  supplement  the  efforts  of  the  clearing  house 
committee  to  avert  a  crisis  which  was  threatened  by  the 
anarchist  assault  upon  President  McKinley.  The  prompt 
response  of  the  Secretary  to  this  appeal,  directing  not 
only  the  purchase  of  bonds,  but  the  diversion  of  surplus 
Internal  revenue  collections  into  the  national  bank  depos- 
itories, resulted  in  the  disbursement  of  $24,154,900  for 
bonds  by  the  date  of  the  suspension  of  the  purchases  and 
In  the  diversion  of  about  $5,000,000  to  the  depository 
banks,  besides  which  the  New  York  institutions  in  this  in- 
terval received  $1,350,000  gold  from  Kurope  and  $2,450,000 
In  the  form  of  checks  representing  gold  Trom  Australia. 
The   Relief  Measure*  Only  Partially  Effective. 

Secretary  Gage  doubtless  considered  that  the  distribu- 
tion of  this  amount  of  new  money  among  the  banks  ought 
effectually  to  relieve  the  situation  and  therefore  that  there 
was  no  longer  any  need  for  the  continuance  of  bond  pur- 
chases; hence  the  order  of  suspension.  The  Secretary  had 
clearly  done  all  that  he  could  be  reasonably  called  upon  to 
do  under  the  circumstances,  and  If  the  disbursement  of 
money  by  the  Treasury  had  not  been  rully  reflected  in  the 
cash  holdings  of  the  banks  it  was  not  wholly  because  of 
absorptions  through  fiscal  operations  of  the  Government. 
Moreover,  there  was  some  evidence  that  holders  of  long 
term  4  per  cent,  bonds,  who  had  already  sold  about  $10.- 
000.000  to  the  Government,  were  taking  advantage  of  what 
might  be  termed  the  generosity  of  the  department  and 
were  seeking  to  sell  to  the  Treasury  at  high  premiums 
this  class  of  bonds  lor  which  a  market  could  not  elsewhere 
be  found. 

Effect  of  the  Suspension  of  Bond  Purchases. 

What  effect  this  suspension  of  bond  purchases  will  have 
upon  the  monetary  situation  remains  to  be  seen  The 
fiscal  operations  of  the  Government  will  continue  to  absorb 
money  from  the  banks  as  before,  and.  as  has  been  shown  In 
recent  statements  of  the  New  York  institutions,  had  it 
not  been  for  the  proceeds  of  bond  purchases  the  banks 
would  have  steadily  lost  reserve  through  the  ordinary  op- 
erations of  the  Sub-Treasury,  and  the  concurrent  drain  of 
money  to  the  intejlor  for  crop  purposes.  It  is  true  that  the 
transfers  of  currency  to  Chicago  have  ltcen  comparatively 
small  of  late,  partly  because  of  previous  transfers  to  that 


centre  of  $6,100,000,  but  nevertheless  tne  direct  movement 
of  money  to  other  western  points  has  been  large.  The 
withholding  of  cotton  by  Southern  planters  has  tended  to 
Increase  the  requirements  for  money  from  that  section 
for  carrying  the  cotton  in  warehouse  and  until  the  export 
movement  of  this  staple  again  becomes  free,  money  will 
continue  to  be  absorbed  for  this  purpose.  Up  to  the  end 
of  September  more  than  $2, 580,000  of  currency  had  been 
sent  to  New  Orleans  alone,  through  the  Treasury,  against 
nearly  double  that  amount  during  the  corresponding  pe- 
riod last  year,  when  the  crops  began  to  move  from  the 
plantations  earlier,  and  it  seems  fair  to  assume  that  these 
transfers  to  New  Orleans  through  the  Treasury  in  tne 
current  month  will  Increase  in  amount  for  the  reasons 
above  noted.  Considering  all  these  circumstances  there 
would  appear  to  be  good  reason  Tor  expecting  more  or  less 
activity  lu  the  money  market  not  only  In  the  near  future 
but  for  the  remainder    of  the  year. 

Money  at  Call  and  on  Time. 
Call  loan  rates  lor  money  early  last  week  reflected  to 
some  extent  the  derangements  incident  to  tho  October 
settlements.  These  derangements  were,  however,  minim- 
ized by  the  large  disbursements  by  ihe  Treasury'  on  Mon- 
day for  assay  office  checks  representing  Australian  gold, 
and  for  purchases  of  bonds  and  also  by  the  arrival  of  gold 
lrom  Kurope.  Money  at  call  was  in  good  demand  during 
the  week  at  3  to  4^  per  cent.,  averaging  S%.  Time  loans 
were  maintained  at  4  %  to  5  per  cent,  on  mixed  collateral 
lor  December  and  April  maturities.  The  Inquiry  for  com- 
mercial paper  was  good,  the  4 '«  per  cent,  rate  for  two  to 
three  months'  endorsement,  and  the  4t£  to  5  per  cent,  rate 
for  single  names,  maturing  in  February  and  April,  induc- 
ing purchases.  The  supply  showed  some  increase,  this 
being  the  season  of  the  year  when  merchants  make  paper 
freely. 

Foreign  Exchange. 

One  feature  early  last  week  was  a  comparatively  large 
supply  of  commercial  bills  drawn  against  cotton.  The  rea- 
son assigned  for  these  offerings  was  that  money  at  the 
South  is  not  plentiful,  as  Is  Indicated  by  the  demand  for  it 
upon  this  centre,  and  hence  drawers  of  commercial  ex- 
change are  forced  promptly  to  sell  their  bills  in  the  North- 
ern markets.  The  increased  supply  of  these  drafts  does 
not  necessarily  imply  that  current  exports  are  large,  the 
bills  chiefly  representing  contracts  previously  made  for 
delivery  at  this  period. 

Speculative  Operations  and  Exchange  Loan* 

There  was  some  selling  of  bankers  sixty  and  ninety  day 
sterling  during  the  week,  with  the  expectation  of  covering 
at  a  profit  in  December  and  January  and  there  was  also 
some  extension  of  maturing  contracts  of  this  character. 
The  prospect  for  firm  rates  for  money  induced  renewals 
of  exchange  loans  for  another  period  of  two  to  three 
months,  and  these  operations  resulted  in  more  or  less  ac- 
tivity lioth  In  long  and  short  bankers'  sterling. 

Urgency  in  the  Covering  Movement. 

After  Tuesday  the  exchange  market  grew  strong  In  re- 
sponse to  a  demand  for  sight  bills  to  cover  maturing 
loans,  and  a  good  part  of  this  inquiry  was  traced,  as  was 
the  rase  In  the  previous  week,  to  J.  P.  Morgan  &  Co. 
which  firm  is  reported  to  have  been  a  very  large  borrower 
of  foreign  money  through  exchange  loans  From  the  fact 
that  there  was  a  good  demand  for  cable  transfers  it  would 
seem  that  some  of  the  houses  which  have  been  obtaining 
money  from  abroad  with  which  to  carry  their  lines  of  se- 
curities have  found  it  necessary  to  make  their  settlements 
through  the  cable  Instead  of  with  sight  exchange. 
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Coming  Sales  of  Securities  at  Auction. 


I.a«t  K*i», 
Iikl.vu  <ltl.li  3uo 
Bid  1 . 1073 

 4nn 

270!  4 
tlffS 
•JTo 
100 
2?n 
SMU 

iw 
i  n> 


I'll.-  f»lluwluK  securities  vvll  lie  -old  at  pill, 
lie  auction  at  lie  Sew  York  Real  llata:.-  s.i'e» 
"in.  Wednesday.  Oct.  !«th: 

St.HliJ.. 

l<>tjinrv«  Nil  I  i.-tia  I  I'lty  Ilk 

Mtharpa  inited  States  Trust 

.»«■  suar.-*  National  B'wuy  lluuk  

I-TS  -bar.-  Mechanics  National  Bank. .. 

to  .hare-  Polled  s.i:..»  Tr,  c».  iiii.li. . , 
is abarco  Atlantic  rrttti  <*o.  iiiia»   

nliai.il  Century  Realty  t'o  

IS  -hares  Atlantic  Trust  Co.tBldi  

.■«■>  Aim  Tni*t  Co,  nf  Awartti  (Bid). 

.'7  -hare*  lawyers'  Till.'  Ina.  Co  

i".  -liar.--  Westchester  Trust  t'o  

]<«-  >li4m.  American  It k.  Nate  !'<•   illi.li  {19 
to  share*  Int.-niaiiiinol  Tel.  «'••  oiu.-ir  i 

llil.ll  110 

V»«  share-  Ylrglnlu  Copper  t'o  tMinlli'di 

iXn  HrkM) 

I  -liarc  l  llntnn  Hall  Association   SO 

"I  «b..i.«<  Home  Insurance  Co   .'»*< 

••■i  «U.ir.-«  fid. .11  Copper  >f (ci tuif  r.i 

(Bid!  S 

in  shares  Itldk-rw  .-"1  Land  A  IBM?.  Co. 

iNo  market) 
1 10  stum  s  N  Y.  A  B.i-kaway  Beach  U.K. 

I  No  market. 

Hands, 

KJ*n>  J.-rT.  M-nl.  A  Ind.  II.  It   2d  uitg. 

;  an  cent.  Ootids,  iuio  iiiidi   120 

*n.»i»i  no  N    V  A-  R or k a  way  Reach  B. 

H..  In.-.  B.N..  1021  iN»  hl.l  oir.-r.-d  11I  001 
»■..«■»  Long  Island  B    II.  tienl    Mtg.  4 

p.-r  rent,  ltd-  .  188M    100 

Sl.uin  IVnn.  It.  It..  It.  K.  I*.  If.,  4  p. 

<-.  B.N  .  lie::   lua 

M.i«i>  Mo   Cur.  By.  :'.d  nrtg..  7  p.  .-. 

11 I*.  \'.»»   1U 

M.flOn  fhl«-.   By.   T.rnil.   Kl.-vali.r  <"o. 

Bda..  1043   tTi 

A  N. 

I  Hi  1  1st  mtg    timid  ..rip      lain. nt  Kmi 

44  cm.  of  coruiii  lt>.  lal  prefer- 
ence I  nr.  «<-rl|.  .  .(abanl  inn 

xs.tsm  Southern  Mirhl  A-  Traction  Co., 


NEW  YORK  BANK  STATEMENT. 

'SUPPLEMENTARY.) 
For  Week  ending  Oct.  ft,  11KM. 

The  following  show*  the  changes  In  the  itcniB  of  l.oars,  Specie,  Legal  Tenrlors  and 
dcpoalta  of  the  New  Vork  Associate*!  Banks  eoniparod  with  the  Statement  Of  Sept. 
28,  1001. 


1st  intir...  H  p    <-.  f 
**  7l>  i'. 11I.  «.f  ti.nrgta  By.  [II. 


p.  c.  Colt 


lid- ..1W!I  lllidl. 


»1  00 


NEW  YORK  EXCHANGE. 

Atlanta.   Ga.— New  York  Exchange 

premium. 

Augurta.  (!a.— New  York  Exchange  » 
(natal  ji  par. 

Iljltlnmtv.  Md.    New  York  Exchange  par. 

Rtmioii,  Mass-  Now  York  Kxcfeaaie  par  and 
Sc.  . II—-., nut . 

lUrinlngliam.  Ala. -New  York  En-hang - 
*I.SO  pri-iiitnm. 

I'alcajr*    in.  -New  York  Bxcaange  a*-. 

di-.-oinit . 

Caarteaton,  8.  C.-MM    York  Exchange 
>■ .  Inir  par:  selling  t»c.  premlnm. 

I'in.-lnnjitl.  O. -N.-iv  York  Ex.-limigc  :t."..  . 
ili-*s.UDt;  between  Lank*  2'r1'-  t"  par. 

Cleveland,  O.—  New  York  Exchange  last 
<».«-k  ruled  H  75c.  nmiiltim. 

1  'olnmtiUH.    fJa  — New  York  Rxehance 
tw.en  lianka  par:  over  counter  t..  cuaiome.t. 
^,  preminm.  rrerniUnir  rate  of  lnteri-at  7  and 

."..Ind!'.'  Ml.-h  -New  York  Exe*nn«e  Ot.lM 
|.r..mlnm.  tlileaitt.  K»eliini|?e  name. 

•  Jrand  Bar«d«.  MlrU.— New  York  Kxehan^e 
1  P>  pr.-inliim . 

Iii.llnnariollj*.    Ind.    New  York 
prpoiluni. 

Kanana   ttty.     Mo.  -New    Y'ork  Kxehan^o 
Wr.    dlse.    ("tilejiBo   |uir,   and  Si 
ir.inliim. 

IxKiUHIIe.      Ky.— New  York 
,;n. -ted  at  nnr. 

Meinptila.     Tenn.— New  York 
'1  SO  pmnlnni. 

Mllwanke*'.     Win    New  York 
Vie.  dl-M-«<uut. 

M.r.neiipoH".    Minn  — New    York  RsotaWK 

'•a/laa  Toe.  Mac.:  "eiiimt  ooe.  ilacoant.  <"hl 
,i«>  Ktebans.'  70e.  dlv.:  aeltlnc  par. 

Montn-nl.  Qneliee.- -New  York  Kxehnnitr 
,|ij,.ted  one  »lxte.,nth  dlaronn*, 

Narfivllle.      Tenn.— Nfw    Y'ork  Kxcbanc- 

,lX>wPrOrtS»n"«.  t.i  -New  York  Exchnnite 
>,ank  n.00  prem.:  eommerrlal  J1.25  dl»e. 

Philadelphia.  Pa.—  New  York  Exrhnnse 
"1  noted  arnernlly  at  par. 

rittaliirrir.  Pa.— New  York  Kxrtianee  par. 

Rlebmoud.  Va  -  New  Y'ork  Exchanife  H  tm 
[  ™  ml  urn. 

I^inla.  Mo.,  New  Y'ork  Exehance  la  quo! 
"d  IO.  discount  to  par.  Chicago  exchangr 
VtC.  and  4l>c.  premlnm.  Cincinnati  ex- 
change lor.  dlar.  and  par.  New  Orlean*  10.'. 
.P«e.  and  par.    I^»nl»Tllle  10c.  dlac.  and  par. 

Sarannah,  Oa  — New  York  Kxebanje,  bur 
ln«  ■»  dl«e. :  wiling  par. 

«nn  Franclaco.  r«l  —New  York  Bxchang". 
•  irlil  V.:  tel. -graph.  71".-  prem. 

"r  Paul.  Minn.-  New  York  Exchange  71V. 
dine.:  celling  2f>c.  dlac.  Chleago  SOc.  dl«c. : 
frlllng  par. 


Exeliang-' 
I 

u 

Exchange 
Exchange 
Ex  eh  .mu- 


lt. A  . 


Book  of  New  York,  K. 

Mnnlmtlnii  Oom|MU»  

Merchants  National    ... 

Mot-hatiies  Kiitioiiat   

Ainerii-a  

1'henix  Nuti.inal  

Nationul  City  

t'htmifcul  Nuti.inal  

Mer.-luuilH  Ex.  NatlotML.  

t .  it  I  lit  t  in  Nuti.itiul .   

Nnl'l  ltiileliiTB  ami  Univers  .. 

Moi'lmiii.  K  A  Trailer*   

CtiHiiiwIcli  

L.-UII..T  Matifs.  National      .  . 

Slat.-  of  N.-w  York  

Amerioan  Exchange  National 

Nul  l  Bunk  of  ComroOWO.   

National  Bromlway  

M.'tvuntile  National  

PmMd  

Chatham  National   

I'e.  .pie's  

Nat  l  Bank  or  North  America, 

Hanover  National  

I  Irving  Nulioiml  

National  Citizens  


Nassau . .' , 

Market  ami  Fulton  National  

National  Shoe  ami  Leather  

Dors  Exchange  

<  Irietiljil  

Importers  ami  Trailers  Nul  l 

National  Park  

Kast  Itiver  National   

Pourtb  National  

Cent  nil  National  

Second  NaLlonaJ  

Ninth  National  

First  National  

N.  Y.  National  Exchange   

Bowery  ,  

N.  \  Coiinly  National  

(ierman  Ainerieail  

Chaae  Nat  ional  

Fifth  Avenue  

(ierman  Exchange  

Gertnnnia  

Lincoln  National  

Oarflelrt  National  

Fifth  National  

.Metro|Nilis  

West  Side  

Seiilioanl  National  

Western  

First  National,  Brooklyn 

Liberty  National  

N.  Y.  Produce  Exchange. 
New  Amsterdam  Nul'l  Bank 

Aslor  National.   

Hide  and  Leather. 


-]  *7 10,000 

4-181,000 

l.rtci.-ilrtl 
irri.'M, 
-1 100 

■I  :t.27-1.100 
-  210.21*0 
4-K0IJ 
217.7tti 


4  5l,00t>! 

-)-K,100 
143,000 
-t-117,000 
-M'W.ooo 
1,204,3<H» 

+  1H.SKK* 
1.700 

-t  H1.600 

— 67.1HIU 

(-12.300I 

448,400 
4  1,114.41*0 

4-3.000 

-H.OO0 

-47,900 

.12.400 

I  2*3,500 
I  894,000 
f  25,1100 
4  585,1100 
1,007,100 
la.coo 

— 14,9001 
-52,000 
122.O0O 

-73.VMIO 
-Ll.45C.2lNl 

4-84,000] 
— 74,8001 
.  i;:i,7ihi 

—098,600 
— 53,701 
4, 13.3011 
t  42,500 
i  7211. 100 

4  404,400 
4-28,400 

lU.ooo 
4-87.000 
-170,000 
+  341,000 
—  17,000 
—262,400 
-79.700 
+32,300 
+  141,700 
-184,700 


+8831,000 
+fffi4,000 
527  70<i 
197.00*1 
4  555,700 

-  31.000 
550,500 

(-1,019,700 
f  371,400 
149,100 
35,300 
+25,01  K) 
+  17,800 
896,100] 
227.600; 
+  l,895.tK>0 

+1,588,800 

+709,200 
—67,900 
+15,800 
+  23  900 
-39,700 
+  174,200! 
-1, 823,41*0, 
J  106,01 1(1! 
4  81.1001 
107.800 
I  69,701' 
36.200 
I  187.000 
■  5.2IHI 

—870,000 
—311.400 
—19.400 
-  40^400 
+376,000 
+2,000 
—35,500 
—  1,463.400 
+41,600 

'-^55,866 

(  23,800 
102,600 

-  88,200 
-  3,000 

.  2  300 
216,700 
-28,200 
5,500 
+  14.500 
—78,000 
—80.000 
—473.4mi 
+  28.000 
+  45.600' 
.  H.I. Tin 
+88,700 
•',300 
+  IW.100 


— #l4,000i 
—83,000 

—  18,100 
4  13,000 

54.600 
11.000 

I  124.000 
I  25,1*00 

+  15,900, 
10,100 

■x  10,300 

—  10,000 

+.'»,ioo| 

+  29,600| 
—41, (MX)' 
—162.000 
4  99,800 
+  4,000 
—3,800 
—50.600 
4  5,500' 
-7,900, 
.  :i.rt.N. 

12,500; 

7,300 
^70,400 
23,500 
4-31,800 
7.800 
—68,000 
+  56.200 
+  14,000 
—121,600 

-  7.300 
—  loo.  300 

7ll,.  N 10 

•  35,000 
-2.700 
4  9.500 
I  400 

—  24,000 
4  21,900 

-21,900 
24,700 
+ 12,200 
+42,100 
60,700 
+236,200 
+22,400 

-  :i.5oo 
+59.000 

-7,0 
-303,000 
+  108,700 
+  112.000 

—  50,000 
-3,500 

—  65,600 
99,700 

4  5,100 


+$1,558,000 
+858,300 

—  1,216.300 
4-18S.0OO 
+321.500 
+  299,000 

+3.981,600 
+838,600 
4  381,800 
—452,700 
—4,200 
+88.000 
i  76,800 
994,700 
— 128,900 
r2,193,0(K) 
4-380,000 
+777.000 
-67,600 
+  109.100 
-3,700 
+  24.900 
4  227.200 

-  -786.200 
4  95.000 

4  181,000 
156,800 
+80.000 
+  228,400 
+561.000 
f87,OO0 
—269,000 

—  1,322.300 
— 46,ntX) 

-  605,000 
4  234,000 

—70,000 
108,400 

-  107,400 
+96,200 
+  52,000 
—58,300 
+69  600 

—883,700 
—193,900 
+70,400 
+51,600 
+  731.900 
4  431,000 
4  38,300 
-109,900 
96,000 

-  548.000 

20,000 
63.000 
—281,400 
4  154,800 
+72,300 
+29.500 
-1,100 


Rates  of  Call  and  Time  Money  and  Commercial  Paper,  week  ending  OcL  4, 1001. 

Weilneailar.  Thursday. 


New  York  Cull.. .  3',  0> 

Time   4s  M  5 

Puocr  5  »  tl 

Chicago    Tall.  ..5  <a> 

Timo  4  «  5 

ILieton      ('nil., --4  9  5 

Tim«.-4J>  ««  5' 
Philada     fall  -4'. 

Time    4^  s  «9  5 

CM.. ..hi  W  5 
Time.. 5 
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Statement  of  the  Associated  Banks  of  the  City  of  New  York. 


For  Week  Ending  Saturday,  Oct.  5,  1901. 


HANKS. 


B.  A. 


1  Bank  of  New  York,  N. 

9  Manhattan  Company  

3  Merchants  National  

i  [Mechanic*  "   

G  America  

7  Phenlx  National  

8  National  City  

12  Chemical  National  

13  Merchant*  Ex.  National  

14  Gallatin  National  

ir.  Nil  i".  Butchers  and  Drovers. 

16  Mechanics  A  Traders  

17  Greenwich  ■  

18  Leather  Mania.  National  

ao'8tate  of  New  York  

91 1  American  Exchange  National. 

93  Nat'l  Bank  of  Commerce  

95  National  Broadway  

27  Mercantile  National  


28 
M\ 
31 
i<i 
J3 
S4 


PaclBc  

Chatham  National. . . 

People's  

Nat'l  Bank  of  North 

Hanover  National  

Irving  "   

SejNational  Citizens  

iOlNassau  

12  Market  and  Fulton  National. 
14 i National  Shoe  and  Leather.. 
IGjCorn  Exchange. . . 
19 

63 
54 

ft) 

n 

<;■> 
>-,:! 

64 

65 
67 
TO 
71 
72 


Oriental 

Importers  and  Traders  Nafl. 

National  Park  

River  National  

Fourth  National  

Central  "   

Second  "   

Ninth  "   

First  "   

N.  Y.  National  Exchange ... 

Bowery  

N.  Y.  County  National  

German 
74  Chase  1 
7B  Fifth 

77  German  ', 

78  Oermanla  

BO!  Lincoln  National 

81  Garfield  " 

82  Fifth 


S3 
84 


•tropolis 
>st  Side .  . 


85'Seaboard  National 
•7 
88 


Wt.»£,t(*rt)  ...  

First  National,  Brooklyn  

91  Liberty  National  

92  N.  Y.  Produce  Exchange  

93  New  Amsterdam  National  Bank 

94  Astor  National  

96  Hide  and  Leather  


Total  National  Bank* 
Total  State  Banks.  . 

Totals  

Reserve  $733,000 


fA*  on  July  19,  1901. 


CAPITAL. 

$2,000,000 
2,0.riO,000 
2,000.000 
2,0041,000 
1.500,000 

1,000,000 

10.000,000 
300.000 
600.4O0 
1. 000,000 
300,000 

4mt,ooo 

200,000 
BOD, 000 
1,300,000 

",,(100,000 

10,000,000 

1,000.01(0 
1,000,000 
422.700 
450.0O0 
200,000 

1,000,000 
3,000,000 

54KI.OOO 

600,000 
500,000 
1100,000 
1,000, 000 
1,400,00(1 
300,000 

1.600,000 
9,000,000 
250,000 
3,UO((,000 
1,04X),4XKI 
3(J0,(((M( 
750,(dK) 

110,000,000 

300,000 
250,000 
200,4X10 
750,000 
1,000,000 
100.000 
200,000 
200.000 
300,000 

1,000,000 

200,000 
900,000 
900,000 

500,000 
2,1(H),00(( 
300.000 
500,000 
1.000,000 
25O,4XJ0 
350,000 
500,000 


Only  Clearing  House  Banks  in  this  Table. 

>KP081TB.     P  (  K» 


70,550,000 
11.173,700 
81.722.700 


1 

NET  PHOFITB  !  I-OA3rtt. 

— — — 

*'»  (IH4  <  K  M  r 

$19  099, (XX) 

$3,486,000 

$1,681,000 

'2  (UK?  1KJ0 

22  851,000 

6,557,000 

2,025,000  1 

1  In',  r,(H) 

12  457  700 

2,041,74(4) 

1.710.900  1 

>  j7  |  <n  io 

14  748  000 

2.94>9,0(K( 

1.078.000 

1*1  <>7'>  KM 

A  .*,*J  1  ~  ,  i  W 

3.280, 100 

2,437.048) 
208,48)0  ! 

o.it  hi  mi 

4  768  1 K Ml 

1,103,04)0 

6.I70,7(M» 

116  728  500 

liU,  1  •U)'  '  -*vr 

32,754,400 

5.773.4IN) 

r>  <u->  fit  d, 

2'l  459  600 

5.029, 800 

2,532,8)81 

4  735  400 

■  •  f  0«7,  » V\T 

1,119,300 

542,100 

l  'ii*s  Hint 

X  6'(0  *M( 

H3G.6O0 

992,500 

7*2,4lHI 

1  134  2(H) 

244,94(0 

62,44X1 

133  tt00 

2.494.04(0 

215,000 

171,000 

184  lUll 

993,700 

127,504( 

2(X).2O0 

MKl  fit  Ml 

5  2lo,  100 

1.513,24(0 

211,700 

554  KJO 

i  i  mi i  oiai 

313.2(8> 

359,100 

1  ->Tt  <NNI 

G.937,(X>0 

1,471,414)0 

If,  1       ,  1  Ml ' 

69.891.7(X( 

S.633.94¥» 

6,611,2410 

1  569  100 

6.223.6(H) 

1.560.74X) 

340,84X1 

1  ■><)7  700 

14  5(13  8K0 

2.371,700 

1,555.700 

11 '2  400 

pill  ' 

»>  777  600 

—  .  III.  W\' 

350,200 

353,200 

*)'H)  6l>0 

6  217  900 

Uf  «  1  1  .fcf4"  » 

);79,900 

917.800 

-J  r  1 1  iJi  Mi 

'2  194  51(0 

147,600 

483,4410 

I         MM  1 

1 1  h<  it  m  mi 

M  l,r*i_ri  ,*^'r\> 

2,039,400 

1,803,000 

A  434  INK) 

4H  267.AIMJ 

7,264),  44X) 

6,110,648) 

449     • 1 

i  'ill  (Km 

72:^00 

477,100 

371  <h*i 

•(  415  S0O 

(Jill *'» W 

739, 100 

269,94 X) 

2,817,700 

347,100 

288.4XHI x 

i>HfN7lKJ 

5,'777!;Hki 

1,025,404) 

673.KOO 

_  l "J 

1  HW  ONI 

827,000 

272.304) 

1  K4ir  7 1  -  I 

22  076  ((01) 

4,405,000 

2.120.004) 

1  9140  000 

170.300 

474.100 

•21  137  000 

3,642,000 

1,274.4)00 

il,ooO,OW 

48  ;(60  04)0 

12,579,000 

2,387.0041 

A  tA«J  t  1 

1  193  200 

158.700 

173,200 

!>  4.77    "y(N  1 
•■,  1  1  l(t"Ni 

22  935. 100 

3,f23,0OO 

2,623,700 

1O.412.0IAI 

2.323.4MX) 

1,405,000 

'.•73,600 

9,2I'.8.000 

1.539.4)00 

1.4)85,18)0 

77,300 

2, 1C4.200 

401.6)8) 

24)9,100 

1 11, » (96,800 

75,895,800 

19,O40,8(X( 

2,158,8041 

124.500 

3,540,000 
3  211  004) 

4I|«I1|  v_n_. 

3,994,700 

721,81X1 

362,600 

743JOO 

IMO  (HMI 

261,000 

537,400 

691,400 

397 ',000 

IHI  si  hi 

3  Vl'>  4HHI 

<117,G(X) 

275.500 

9,613,400 

41.257.700 

10,895.600 

1,892,34X1 

1,407,900 

8,882,7()ti 

2,231,200 

:137.3(8( 

584,800 

2,364,300 

216,700 

767.518) 

8GG.7O0 

3,087.300 

4 16.200 

462.100 

994,400 

13,864,600 

1.793.24X) 

2.I38.84X) 

1.158,200 

7,332. 1(8) 

1,559,548) 

344,748) 

3457,800 

2.183,800 

419.84HI 

165,900 

1,110,700 
436,604) 

7.150,800 
2.623,000 

1.292.300 

588,500 

369.000 

382,000 

914,800 

12,114.000 

1.483.04(0 

2.09I.04X) 

2,287.600 

36,900.600 

8.405,100 

2,623,900 

516,7<K) 

4,5O5.04X) 

525.004) 

931,000 

729,000 

6,582,700 

1,291.500 

475,000 

443,404) 

4,433,500 

897.8((0 

353,800 

558,304) 

7,790.900 

1,«)7,100 

565,14X1 

417.91X) 

4,4410,000 

781.4HM) 

196,000 

355,300 

2,600,300 

610,400 

110,04X) 

80,742,100 

15,469,400 
96,211.500 

873,558,200 
Increase. 

180.354,600 

71,093,7(X) 

Increase. 

Decrease. 

5.948.54X) 

1,418,200 

376,(8)0 

Dl 


I 


$19,341,000 
28,368,4  XHJ 
14.656,54)0 
15.667,4X10 
21.19fl,64X) 
4.770.04X1 
135.098.500 
24.4117.100 
5,455.9041 
6.8O1.400 
1,251,21X1 
2.704.4XJO 
958.54K> 
5.711.600 
3.964.HOO 
25.222.4XXl 
4l4J.23l.9QO 

-i,yyu.7w* 

15.4M9.4K  8) 
8,189,3IK) 

6,373.300 
2.712,700 
I2.431.64X) 
52,582,900 
4,553.000 
3,934,4j4XJ 
3,224,300 
6,104,700 


26.281,000 
2.O68.tX)0 
21.682,000 
59,544.IXX( 
1,295,800 
24.093,604) 
13,435,000 
10,199,000 
2,363.400 
76,183,54X) 
3,94X1,04)0 
3,362.048) 
4,529.100 
3,481,000 
49,643,500 
9,»45,4tX» 
3,186,500 
4,624,000 
16,618,24X1 
7.518,900  l 
2.357.100 
7.781,700 
J.018.4XXI 
11.308,4)00 
43.462.4KKI 
4.988.4HX) 
6.584, (XX)  I 
4.509,204) 
9,((93,3(X( 
4.343.4KX) 
2,067,700 


943.5.>:i.lOO 
Incniase. 
7.10O.8IXI 


1 
3 

3 

4 

6 
T 
8 


26 

3U 
25 

25  8 
Sfl  6 
27  5 

as  s 

31  5  13 
SO  4  13 

26  9  14 

24  I  IS 

18  0  16 
S3  317 
3W  318 
17  7  20 
13  131 
SB  3  33 

31  8  25 

25  4  27 

20  7  28 
25.1  30 

23  3  31 

36  5  32 

25  133 

26  4  34 
25  6  36 

19  7  40 

27  8  42 
S3  9  44 

24  -  45 
29  7  49 

22  6  5J 

25  2  54 
SB  6  59 
25  9  61 
27  7  62 
25  7  63 
25.S64 
27  8  4* 

37  8  67 
19.1  70 

21  1  71 
25  7  7i 
25  8  74 
25  8  76 
31  077 
19  ««7S 
25  •  M 

25  2  61 
25.0:82 
•J  4  183 

SB  0  84 

26  41.85 
25  3  87 
29  2  8* 

27  0  91 
27  84M 

23  9  93 
•J'.'  ">  ,;) 
35  09S 


I 

SB  »  • 
Dec 
00  1 


•5  days. 

Clearings  for  week  ending  Oct  5,  1901,   $1,282,803,248  48 

28,  1901,  $1,311,026,306  99 


Balancea  for  week 
Balances  for  week 


Oct.  5,  1901,  $74,669,737  43 
28,  1901,  $69,577,911  3«J 
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THE 


Hanover  National  Bank, 

OF  THE  CITY  OF  NEW  YORK. 
5,  7,  q  and  1 1  Nassau  Street. 

ESTABLISHED  1851. 

CAPITAL  -  $3,000,000 
SURPLUS      -  $5,434,000 

JAS.  T.  WOODWARD,  President.         WM.  I.  LIQHTHIPE,  Ass't  Cashier. 

JAS.  M.  DONALD,  Vice-President.  ELMER  E.  WH1TTAKER,  Ass't  Cashier. 

WM.  HALLS,  Jr.,  Vice-President.  HENRY  R.  CARSE,  2d  Ass't  Cashier. 

WILLIAM  LOQAN,  Cashier.  ALEX.  1).  CAMBELL,  2d  Ass't  Cashier. 

TEMPORARY  BANKING  ADDRESS,  7  WALL  STREET 


NEW   YORK  CLEARING  HOUSE. 

Weekly  Statement  of  Non-Member  Banka,  for  Week  Ending  Saturday,  Kept.  28,  1901. 


BANKS.  -Capital. 
NEW  IOKK  CITY. 

Manhattan  and  tbe  Brom. 

<"uluulal  Bank   S100,0»0 

ColuuiOi a  Hank   3UO,i**i 

KUrvt-ulb  Wurd  Batik   100,000 

I-  , -Ml;     Stf.  .•!     II   WMMU 

tlaiis.-v.M.rt  Bank   2UO.O>ai 

Hamilton  Bank   200.ihai 

Mount  Mltlib  Bank...   2."it>.(*»i 

Mutual  Hank   2uo,taa) 

Nineteenth  Ward  Hank   200,000 

I'laau  Itnnk   10O.I*«.l 

uiv<t*oi.-  n.uik   iou.o>>o 

Stat*  Bunk   loo.tkjo 

Twelfth  Ward  Hank    200.000 

Twenty-third  Ward  Hi  a  k  (Brooat. .  Itauaa) 

Union  Square  Bank    20O.)"*) 

Yorkvllle  Hank   Hauaai 

\Va»hl«B-tou  Hank  iBromi   100.000 

Kldclltr   Hank     2>a>.)aai 

Varlck  Hank    100.)*a> 

  auo.iaai 

Coinrae'r'clai  Bank!.'!.'!!!!  »»!««) 
BOROUGH  OK  BROOKLYN. 

Bedford  Bank   1150,0(10 

Broadway  Bank   liauajj 

Brooklyn"  Hank   300.i*ai 

Klichth  Ward  Bank   100,0>*i 

Klftb  A  \  i'Diip  Hank   100.)aaj 

King*  t  uuntr  Bank.   130.1**) 

Monnfai  tuntV  National    252.l*»i 

Mrrhaalra'  Bank   50O.f*m 

Mrehanlea'  and  Trudt-iV  Hunk.....  lOO.nni) 

Merenaota'  Bank    100.** »i 

Vaaaau  Narlnnol   MKUOu 

National  Cltv  Bank   90O.i»«' 

North  Side  Hank     100/aai 

Peoph-'a  Hank   lOO.OOo 

Seventeenth  Ward  Bank    100.000 

S*prtr«t*  National     200,nr»i 

j^alith  Ward  Bank   if 

ink!!!:;;::!!!!!!!!!!!  « 

BOROUOtt  OF  RICHMOND. 

Hank  of  Staten  I.land   23.niai 

Flrat  National.  Sfaten  laland   lOO.faai 

OTHER  CITIES. 

flrat  National.  Jeraey  Cltv   40O,nnri 

H'idaon  Co.  Nat  .  Jeraer  City   2.V>.myi 

*Uwond  Nafl..  Jeraee  City   2V>nnn 

Third  Nafl..  Jeraey  City   200ra»i 

Flrat  Nafl..  Hohoken   11? yOO 

Second  Nat  l..  Hohoken   125.000 

Total  National  Rank.   *2"R7'99n 

Total  State  Ranks   »,4T5000_ 

Totala   JR.2B2.OnO 

R«A»"!'r r^porta'lS  National  banka. 


■Net  prof.  lyoaua. 


217,000 
120.50O 
82,300 

20,000 

10>l,)A>0 
00,500 
1U3.70O 
MT.MkJ 

222,400 

lamuu 

283,800 

i  j  ;<>i 
":«.*»> 
300.  loo 

££3,300 

;to.»ai 

IM1.K.) 

ai,na» 

54.10O 

in,2i«> 
13,001) 

120.UW 

1*1.31  a> 

I.-.7.4)*) 

34.300 
73,900 
oi.iaai 

42N.2>ai 
;  li  Hi.  I II M I 
180.H00 
3.NII 

ot3,iaa> 

M.t..'!i»t 

144.7t"> 

123.000 
;s 

237.:<ai 
54.2>*> 


0.1.500 

8o.2<*i 

011.2**! 

rjvi.aoo 
317,200 

24I.0M) 
473.500 
llo.Htai 

*  I  -,'17  100 

4.304.100 


J  1,092,000 
2.449.)*") 
1.13fc.5oo 
1,277.0)  at 
1 ,201.400 
1,515, 14JU 
2,l22,.'aiO 

1.411. 7)  *> 

1.475.7)*! 
2,  i.*io.)Nai 
1,004,900 
3,.V01.ta4> 
l,3.M.)aai 
1,001,399 
2,4).|."*a> 
1.410..*') 

990.300 

458.700 
»7>>,t«a> 
03.H.ijiai 
208,400 
001.'.**) 

1.1S3.70O 

1.5*3,400 

l.ooi.2i*> 
:«H.iaai 
003,r*ai 
742.4>ai 
2,fl73.700 
3,700,800 
1)83.400 
71N.)aai 
3.74l.)a«i 
2.82N,*aai 
M4..Va> 

nit:.,1*!) 

.".42."  »> 
l.l!!7.7>ai 
522.MI0 
044.4)  a  i 


01 3.1**! 
74H,1<«) 

•jOHJMp 
2.2)H.!*a) 
1.23)1.4)*) 
ia>l.7(>) 
2.11 4.30O 


Specif.  l.eg*i.i- 

»;io.4oo 

121.)"*) 

5.H.U*! 

04,700 

1U.O0O 
l)>4.aai 
12)i,.Va» 

11,400 

20,  Ka) 

t»7.)aa) 

12 

is  I  ,'  ■  »» 

;u;,iaai 

41,Nltl 

:tti.i«a» 

H2,7iai 
1).)»«> 


ll.7.*> 
5,tajo 

5.DJ0 
30,300 

14,r>U0 
12.'.aai 
Kl.200 
l.'l.^a) 
31.2"  a» 

no.).-*) 

331.1i*> 
DCl.Oat 
17.!**) 
,)»a> 

.)KWI 

lis.oon 

il.SI") 

3.'i.!*a> 

S.M») 

105.1)*) 
7,)>a) 
27.'*«> 


1 


liab\aw 

Ml,t)0U 

72.1)  aj 
Hh,;»A) 

115.)**) 
lUO.Oiai 
lH).2)ai 
140.11*1 
lis  i«m 

1  |n.i««i 
lOl.iaai 
'.w.iaai 
2)K1.4)ai 
lll'.2)«) 
42.o«*) 

8jg 
4l,wa» 
DJ.i«ac 

II  2<a) 

•MOO 

l,il.4U) 
311,  .V*) 
2**.7<JO 
;*).i*ai 
23,i*a> 

141.4)*) 
170. 2*  a> 

74.2)  a> 
.Vt.xai 

294,000 
221 .000 
17.  K»l 
48,300 
30. 2)  a) 

P.5)ai 
2)).)aai 


isiaio 

saaoo 

24)1.3)  ai 
•I0.1O0 
)l»1.4)«l 
3)i.)*al 

107.7>a) 
30.4<a) 


LK-poalti. 
»  lth  C.  11. 

•■• 

2O0,iaaj 

101.. VI »! 

I!s7.1i*) 
HW.  D*J 
131.  t«ai 
31ii.)aa) 
VM,t*t) 
2111,200 
2)*7,)aai 

73.0UI 
125,)aai 
123,01*! 

,"i!).-2«ai 
272,. "a  a  i 
14»).)*al 

r.2,7oo 

42,l<» 
11 4.3)  a. 


2.-..100 


71.700 
I1.M0 
tki.Dai 
2l.iaai 

:o.r«o 


lo.iDi.2oo  $7o.72D.!**)  f.'t.o:m.i)»)  M.iw.-'u*) 

r).^T«'aw,  lncr**a«».  Inor*"rtiM.. 

j4*r...v»)    *7'.).:aat  jiso.**) 

July  ir.th.  11*>1:  37  Stale  Hkx.,  S.  pt.  12.  1!»)1. 


il.oia) 
I  III  *>> 

232,100 
i:r2.7<a) 
4o,4)ai 
71,000 
K!t,2)*) 
333.3)10 
3)W.2ia) 
)»(.>««) 
72,2)*! 
520,0110 
;H)7.(aa> 
47. 7)  a  I 
,'K).3ia> 
)11.0)*) 
liai.iaai 
!rj.;aai 


77.7)*! 

122!UOO 

71W.100 
I2.'..)aai 
lOl.iaai 
32M.)«a) 
13ft.  400 
08.300 


JtS(k-,1.7)V> 


Dep.  with 
oth.  Bka. 
h  Tt.  Co.'a. 

"njubi 

2."i.)*JO 

iouti 

D.OOO 
rr2.2)a) 
105,»A! 


.'■3.00O 
i(!4,000 


lo.iaai 

0,000 


4O0 




40,000 

109*900 
"  3.;«(')o 

15.000 
14,."i)a) 
2."i.!aa> 

10,000 

71,0011 

37,iaa> 
,V),i*a) 
,%3,400 
)*3,2(a! 

43.<aai 
4.4)*! 

.12.1)*) 


14.700 


4Z: 


20.!**) 
37.  W*) 
3  :aa) 


Net 
dt*pa. 

»1.H»M<*«» 

2,014.000 
1,320.700 
1.414,40)) 
1,400,100 
1,744,400 
2.702.S0O 
l.Mlo.lOO 
1,KI0,2I»! 
2,0)11.000 
l,ir22, 1UO 
3,023,000 
1,704,000 
1,200, 41*1 
2,724.500 
l,4MO,(aJO 
0W.400 
34\0iai 
laai.*ai 
03S.2OO 


X  Uea. 

21.2 
10.4 

24.1 
2S.O 
1H.5 
2O.0 
21.0 
32.3 
33.4 
1.V0 
13.0 
15.8 
17.8 
2T..1 
18.11 
22.3 
10.3 
21.2 
10.0 
22.4 


I73!200  8»!o 


873.: 

1.208.000 
1.744.400 
1.07O.000 
.101.800 
OV.3,700 
735.  Si  ** 
3,006.300 
4.HM.000 
si«i 
76t!,00O 
4,IO.VIaX! 
3.t*!l.)**! 
774.7)*) 
073.0011 
537.00O 
l.OM),)**) 

< 


.'..1171.100 
1.7*1.21*1 
1.O24.00O 
1.043.500 
1,842.200 
705.000 


24.4 

22.7 
21.3 
28.4 
22.0 
18.7 
20.O 
10.0 
23.G 
17.7 
25.5 
23.2 
20.0 
10.3 
28.5 
22.8 
22.4 
27.2 

its 


17.0 
•23.4 
438 
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THE  NEW  YORK  FINANCIER 


CVOU  LXXvlll 


Statement  of  the  Associated  Banks  of  Boston 


As  returned  to  the  Clearing  House,  for  the  Week 


Saturday,  Sept.  28,  1901. 


A*  furnished  by  CHARLES  A.  BCGGLES,  Manager  of  Boston  Clearing 
The  Be»erve  Percentage  Is  calculated  by  "The  Financier."  Thf  excels  above  i 
the  law  permit*  to  be  carried  with  reserve  agents  t»  Included  in  this  compilation,  the  Idea  being  to 
The  "five  per  cent,  fund  "  Is  oxcludtxi,  and  calculations  are  made  on  net  deposits— that  Is,  • 
front  banks"  are  deducted,  except  where  the  latter  Item  is  hi  exeejut  of  "due  to  bonks." 


percentage  of  the  rescm  DIM 
the  available  cash  percent*** 
for  i 


1  Mass  

2  Union   

3  Old  Boston 


la 

U 

15 

17 

IH 

u 


State  

New  Eng... 
10  Washington. 
Atlantic  . . . 
Merchant*- . 
Hamilton . . . 

Second  

Atlas  

Shoe  AT; 


20  Shawmut. 


Hi 

11 

M 
91 
26 
H 
31 

n 

3fi 

37 
39 
41 
43 


Exchange. . . 
Commerce  . 
Faneuil  Hall 

Webster  

EUot  


44 

4  0 
48 


51 
5-2 

53 
55 
56 


Boylston  

Hide  k  L... 
Redemption 

First  ) 

Bepubllc  .  . . 
Mt.  Vernon. 


Third  

Security.  . . . 
Com' wealth . 

49  Central  

60  Colonial 
Fourth  

Metropolitan 

Wtnthrop. . . 
Mechanics  . 
Commercial 


1800,000 

1,000,000 
900,000 
2,000.000 
1.000.000 
750.000 
750.000 
3,000.000 
500,000 
1.600.000 
1,500,000 
1,000,000 
5,000,000 
1,000.000 
1,500,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
600,000 
700,  ooo1 
l.rjoo.'ioo, 

1,000,000 
1,000,000 
1,500,000 
200.000 
1.000,000 
250,000 
1,000.000 
500,000 
1,000,000 
760,000 
500.000 
300.000 
250,0011 
250.000 


Aggregates-  36.000,000  192.923 
Com 


lparlsona 


$4,605,000 

4,983,000] 
2.4H5.000 
4. 955. OIK) 
3.241,000 
2.758.000 
2,388.000 

12.829.000 
1.762.000 

10. 184.0(10 
3,793,IXK) 

H.  1S7.0O0 

93,401,0110 

"(.918,0(10 
7,971.0(10 
3.694.IKX) 
3.6H4.0O0 
7.357.IKX) 
3.031.IMI 

I,  041,000 
2.171.000 
4,257.000 
7,114.000 
5,017,01X1 

10,039,000 
1,088,000 
6,357.(1001 
1.931.0001 
7,185.000 
3,976.000 
4,655.000 
3,203.01X1 
1,675.000 
2,832,000' 
1.522,000! 
1,331.000 


$50,000 
95.000 
5t),ODO 
60,000 
50.000 
50.000 
195.000 
399.000 

60,000 
60,000 

50.IXXI 
444.IXX) 
1,070,(HK) 
50,01  M* 

60,000 

48,00(1 

60,000 

174.IKKI 
47.IKXI 

60,000 
50,000 

289,000 
50,000 
50,000' 
50,000 
49,000 
50.000 

248.000 
50.000 

324.000 

900,000 

1  16,000 
50.000 

300,000 
50,000 


$1. 129,000 
2,627,000 
1.732,000 
3,973,000 
1.8>2,0O0 
2.455,000 
1.288,000 

10.34 1.000 

l.wm.ooo 
9.661.000 

2.5K7.0001 
7.727.000! 
32.9HH.0OO 
3.151,000 

9,094,000 

2,695,0(10 
2,922,0110 

5,na.ooo 
1,603.000 
1,696,000 
1,630,000 
2,655.000 
3,996,(100 
9,860,41011 
8,0  12,000 
1.116,000 
5.932.000 
1.57I.OOO 
3.748,01X1 

9,009,000 
3.025.01 10 
9,501,000 
1,994,000 

2,951,000 

1,400,000 
1,319,000 


♦  1,680.000 
803.000 
223,01X1 
3(>7.(XX) 

1,030,000 
931,000 
684,000 

1.960.000 

178.000 

3.595,000 
381,000 
3,73."., IKK) 
ti.973.CKK) 

9,489,000 
1. 224, IKK) 
133,000 

201.  IKK) 

1,793.000 
1,081,000 

3U3,(KK> 

l.mii.otKi 

C,  169.000 

1,898,000 
9.066,000 
33, INK) 
3.947.000 

194,000 
4,454,000 

8I1I.IKK) 
274.UOO 
1.327.000 
34.1KKJ 
328.000 
124.000 
104.000 


$7sj.ooo; 

423.000 

329,000, 
761,000l 

554. 0OU 
399.000 
229,000 
1.746,000 


2.493.000 
380,000 
2, 73 1. 000 

5,697,  IKK) 

906,000 

1.778, IKK) 
315, IKK) 
383, IKK) 

1.165.IKK) 
452.000 
260.IKK) 
179.IKK) 
716.000 

1,220,000 
554.IKK) 

9.970,000 
149,000 

2,140,000 
470.IKKI 

1.162,000 
450,000 
440,000 
562.000 
211.000 
628,000 
974,000 

186,000 


|  50.000, 

1,000  6.078,000  156.482,000  59.32K.0OO  34,499.000  22,421,000  15  939,000 
i.  Inc.        Deo  Inn         Inc.  I  no.  Inc. 


$332,  IKK) 

60,000 
133, (XK) 
326, (XXI 

146,000 
261,000 
08,000 

1.0D6.IXX); 

160,000 

6:N.»KK) 
179,000 
584,000 

2.096,<KK1 
308,01X1 

1.072,00) 
193,000 

39,000 
531,1X81' 
HM.IKH) 

66,11011 

59,  

247,000 
462,000' 
900,000 
919,000 

35,000 
86'.),0IK) 

65.000 
418.000 
105.000 
223.000 

133,000 

IW.IXXJ 
814,000 
40,000 
72.00O 


<374,ODO 
136,0tX> 
45.000 

665,000 

400,000 
I82.(K)0 
185.(KJ0 
391. 000 
170.000 
388.000 

133,000 

992, (XX) 
1. 806, IKK) 
609,000 
599,01X1 
201, (KK1 
*7.(KKI 

1,897,000 
933,000 
144,000 
57,OX)i 
580,000 

1, 349.0001 
206,000 

1,704,000 
43,  (XX) 
572,000 

964,000 

570,000 
254,000 
222.1  XK> 
699,000 
57,000 
168,000; 
61.0001 
76,(KX) 


42.500 
5,000 
2.500 
2.500 
2.500 
2.500 

99,080 


Inc. 
914,000 


INO, 

19.000 


Deo 
149.000 


662.000   1,968.000  6,334.000 


145.000 


2.50O 
2,500 
2,51  K I 
22,000 
81, (XXI ! 
2.5IK) 
2,500 

9,600 
9,600 

,  050 

2.6001 

2.500 
2.51X) 

15.000 
2.5(X) 
2.250 
2.500 
2.500 
2.500 

12.5(Ki 
2,500 

16.250! 

15,0tx) 
7,51X1 
9.600 

15  I KX I 
2,500 
2.500 


306,300 

Dk<. 
1.850 


9930,000 

143,001) 
17.IXKI 

57,000 

88.UUU 
110,000 
52,000 
198.IXKI 
45.000 
275. 000 
94, (XX) 
498. (XX) 
J,196,0iX> 
107,000 
810,000 
134,  (xkj 
147.000 
156, (XK) 
24.  000 
9O,0IK> 
80,000 
121,000 
113.0IK) 
202 . 01 X) 
659, 000 
86,000 
283.1XKI 
104, (X«l 
44,000 
112.IXKI 
211,000 
239.CXKI 
53.000 
6,1.1X10 
36,000 
41.000 


*.127.tx^'»'  1 

•mm-'  i 

ItS.tXw:*  I 
429,(0)3  : 
!!•••<.•••  ' 

fMjmM  : 

151,011)1'  • 
l,9*!).UK> 

1 ,054.0110  «  I 

r»is,oou ' 

J,8W,'-»w  •'  ' 

,V>a,0W$l  i 
9».0.«')4  : 
195.0.'*- 
229,0111  £ 1 

aunt* 

8JS,t50»J1  1 
12N'*" -'  ' 
l39,(8fU 
417,88)31 1 
MJ.i't 
J41.0j>-; : 
594,0  CM  1 
54,01)^  ! 

919.0O)  & ' 
87.48M  i 
»7».i«'J" 
I80.0U9S! " 
31 1.(0)  S3  < 
iSn.'-'O.  : 
ll«,iu)  * 
'JUO,00-I  ' 

|H,4MI  9  • 
lH.«oo>  f 


OOOjr 


.424,000  lC»i3.iX*  Ji  I 

inc.      lie.  [» 

78.000  64tW»"i- 


Reserve  excess   $4,HXi,457.  InCTOMO,  $1,852,371.  Excess  In  Now  York,  $14,252,457. 

Exchange*  for  week  ending  Sat.,  Sept.  28,  1901   $138, 14...728.   Sept  21.  1901.  (5  days)  $134,179,098; 


Increase,  $3,100,571 
Sept,  29.  1900.  $10S,«U.7(6- 


Firtt  National,  Racine,  Wia. 

The  First  National  of  Racine,  Wis.,  has  moved  Into  its 
remodeled  quarters  which  arc  as  fine  as  can  be  found  In  the 
State.  The  rooms  are  furnished  in  quarter  sawed  and  dark 
golden  oak.  while  the  ceilings  and  walls  are  tinted  In  white 
and  gold.  The  First  National  was  first  organised  as  the 
Racine  County  Bank  in  1854,  with  a  capital  of  $IOii,0iiO,  but 
In  1864  It  was  made  a  National  bank,  taking  its  present 
name.  Hon.  N.  D.  Fratt.  who  was  the  first  president,  is  still 
at  the  head  of  the  Institution.  Some  years  axo  the  capital 
was  Increased  to  $150,000,  with  a  surplus  of  a  like  i 


Since  it  became  a  National  bank.  $690.0011  In  dividend  ha« 
been  paid  to  stockholders.     According  to  the  "Roll 
Honor"  issued  by  "The  Financier"  on  July  22.  1991,  tb'' 
bank  stood  fourth  in  the  State  and  first  lu  the  city,  and  ba*l 
a  percentage  of  surplus  and  undivided  profits  to  capital  M 
lii4-7'i.    The  officers  of  the  bank  are:    N.  D.  Fratt.  pru- 
dent; E.  O.  Hand,  vice-prealdett;  George  N.  Fratt.  easie  r 
A.  F.  Erickson.  assistant  cashier.   Directors:    T.  D.  Ho*f" 
D.  O.  .lancH.  Hugh  Gorton.  F.  Harbridgtt.  Jacob  Stoffel  Jr 
K.  L.  Mitchell.  J.  W.  Knight,  H.  S.  Ulake.  E.  O.  Hand.  N  n 
Fratt.  O.  N.  Fratt. 
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CHICAGO  BANK  STATEMENT. 


National  banks  (official)  July  IS. 


Stale  banks  (official)  July  29.                           f  to  0,  t-  *• 

CAPITAL. 

NET  PBOFITS. 

LO  \  NH  DEPOSITS 

1 

CASH  HE 
SOURCES. 

S  1,000.0(10 
1,000.000 

2.000,000 
3,0110,000 
2.000,000 
250,000 

£,000,000 
500,000 
1,000,000 

1,000,000 
9,000,000 

1,000,000 

$211,857 
1,260.311 
L,9ti8,08fl 

845,833 
1,767,841 

250,  163 
3,621,043 

126,110 
1,179,008 
1,764,989 
1,497.902 

230.(122 

8.350,636  13,841,686 
9,833.589  18,004,487 
17,876,517  28,528,0!»5 
42,996,303  36.187.901 
23.400,769  34.7HH.757 
2,939,382  4,749,170 
44.N77.323  74,020,383 
3.047,889  5,490,891 
5,080,000  5,700,009 
10,077,720  15,417,103 
16,462,800  21,020,032 
7.180,278  12,303,521 
1 

5.932,319 
7,131.331 
12,085, 101 
15,822,821 
13,818,423 
2,300,145 
30,833,330 
2,419,412 
2,693,000 
0,548,912 
7,925,834 
0,073,132 

Bankers  National  

Chicago  National  

Commercial  National  

Continental  Natloual. . . . 
Corn  Exchange  National 

Drovers  National  

First  National  

Fort  Dearborn  National 

Live  Stock  

Merchants  National 
Metropolitan  National.. 
National  Bank  Republic 


p.c 
jabh 
at'** 

38  1 
44  5 
42  4 
43 
39 
48 
41 
44 
47 
4!t  5 
36  7 
49  0 


STATE  BANKS 


American  Trust  

Chicago  City  Bank. 
Foreman  Brothers.. 

Garden  City  

Hibernian.  

Illinois  Trust  

Merchants'  Loan. . . 
Milwaukee  Avenue 

Northern  Trust  

Prairie  State  

Royal  Trust  

State  Bank  

f  Union  Trust  

Western  State  


1,000,000 

400,529 

8.889,770 

14,806,477 

7.236,207 

48  9 

200,000 

63.6C8 

618,581 

621,524 

206,207 

aa  2 

500,000 

012,641 

3.091,828 

2,919,141 

919,953 

32  2 

500.000 

121.345 

2,316,757 

2,082.791 

854.684 

31  9 

500,000 

401.810 

6.222,549 

9,253,734 

3,785,665 

40  9 

3,000,000 

4.048,023 

39,102,021 

09,018.226 

37.17k.797 

53  8 

2.1100,000 

1.861,705 

17,876,822 

28,208.407 

14.155.898 

60  1 

250,000 

126,560 

1,272,255 

1.807.077 

786,701 

43  5 

1.000,000 

1,236,0011 

13,775,475 

21,881.472 

12.310,270 

56  4 

250.000 

68.744 

2,800,483 

3.499,730 

908,399 

27  7 

500.000 

334,1Mb 

2,013,001 

3.O95.510 

1.306,160 

42  2 

l,OO0,lH8> 

199,016 

6,400,442 

8.189.009 

2,922.180 

35  7 

500,000 

747,443 

3.772,560 

6,726.167 

1.915,270 

33  4 

300.000 

22.001 

971.210 

1.051,004 

373,905 

35  8 

AVERAGE  CONDITION  OF  THE  BANKS  IN  PHILADELPHIA.        Week  Preceding  Monday,  Sept.  23d,  1901. 


BANKS.  Capital 

atwk. 

1  Falla.  National  -   *'  """ 

J  North  America   1  imi.imi 

.1  Farmers  and  Mechanic*  Nat  l   - 

.'•  Mpchnnlcs'  National   .*m_i««i 

8  National  Bank  of  Ji.  Uhertlea   .*M.«JU 

7  HoutHwark  National  

*  Kcuxlnitton  National   r"1"' 

0  lVnn  National   .<«■.«««• 

Hi  Western  Nations!   MMum 

II  Manufacturers  National   .*«>.i««i 

18  tJIrard  National   I.SWMMI 

14  I'rnUiKinen*  National   .M»u»«i 

15  Cotnw.lldalloti  National   JMUMl 

18  Com  Exchange  National   aOMWtl 

is  1'iHon  Nuth-ual   IHKUIUU 

jo  Finn  National   l.'»» MM 

21  Third  National  

23  8l*tb  National   IMMM 

2T.  Klittith  National   •.•-.-..«««. 

•j»  Central  National   Taunt 

28  National  S.<-tirlty   2.10.000 

JO  t'euti-nulal  National   SMMM 

at  Merchant*'  National   WUM 

33  Ninth  National   30JMWI 

.14  Teatl  National   »«MM 

:nt  N'orrhweatern  National   3M.O00 

'C7  Sotittiwcjilern  National   'jiai.m*' 

39  Fourth  ft.  National   l.asu»»l 

4<i  Market  St.   National   .V«i.<««i 

42  Quaker  Cltf  National   *»!,«■■• 

43  Northern  National  

44  Franklin  National   UMUHD 


I-awful 


Discounts. 

<1!>.*3o,0t*l 
K.40U.OOU 
10.32ft.UIQ 
3.34IMM 
X.&1&000 

1 .318.4*11 

1,351.000 
4.(134,1  am 
2. 

2.103.1*" 
i:i.r.wm«» 

3.7iH.i**i 
1  ,083,1**1 

•vl'.l.'l  l«»l 

8.9MMM 

7.hiim**i 

:s.:«i2.i««i 
mi.onn 

2.032.4*11 
n.:«i!...iii 

2,nwun» 

2.ism.««i 

!l.44l!.<««i 
2.4K2.4**! 

924MM 
2.138.000 
HA2.4  ■  ■ ' 
24*QIIA.itlt1t 
n.4."V44«*i 

2.SIIMS" 

I.443.IMI 
IU.lrSt.Uin 


Reserve. 

■4,103,4010 
l/.Ml.ioi 
M.24MIOO 
lU&tQOO 
TtH.t**) 
mum 

373,1**1 

1.310.01  *i 

Mt2.t*R) 
010,4**1 
3,l*7.'»»i 

:;j::.i»io 

2.K47.4M 
l,:'sii,iiii 
2.330.4*10 
•»»:  m«l 
.-lIKnai 
743.4**1 
kVKKU**! 
:,nt.(«x 
N28.4IM 

3.210.4*10 
011.4m 

271.1*111 
IBIS.**  a  I 

■jorum 

N.!HllU*al 
].o7."i.ot*i 

;:47.<«ai 
2.142.«««« 


Due  from 
Hank*. 
«-2,<i22.i*ai 

wn.wu 

<  L"<  P.I  ■  « > 

tact.iaai 

333,000 

.'.1  .UNI 
<»).■»«• 

341.W0 

21*.l 

l.NTo  <**• 

H47.nn 

IJ.Vioi 

I..W'I<<I 

234,000 
1,147,1110 
:wi>.n«> 
WUmn 
mi  ishi 

:tv-,.iN.i. 
I  Ki  <**' 
INI 
1.323  ia*i 
— 1  .*..<  *  * ' 
■VJ.isai 

243-1**1 
4H.INNI 

3.1  12.1**1 

4M».INMI 

TaVOno 
24  mi 
02II.4M 


Hue  to  bka.  Deposits. 


.-,■»>.<»«> 

l.ttHtLMIO 

4.:<  I  .'..<■■• 

1, Him  nil 

noi.otat 
tit.<**> 

si2.int 

1«!>.«»io 
IHN.II" 

7,tvM,<nt 

1,830.41*1 
IHUaat 
<;.i>:it.i««> 

.•t.74S.oi»i 
,-.1C..(i«> 


--,.(».( 

UV.«tl.i»«i 

1SS.I»«I 

T.2KUJIIU 
13.4m 
24.tnt 
IT.taat 

I7>**JK,<**» 
4-V.'.t**> 

S^MHt 

4,:w«jinii 


»I4.s;»:.«»io 

U.  («•.<»"> 
10.7.'.4.<a*> 
L'.i'C.taai 
3.ll3S.<*ll 

1.2711,1110 
l,l,1H,0Ut 
4..'"!il.<"»> 

i,nr.7.<«>> 

l.li-l*  >,<■■• 
S.134.<»»i 

j.  »:.7  i«>i 

1 ,322,  mi 
4.47!!.' »  XI 
2,003.000 
HIBM.lWn 
:t.7»ai.i»«l 
i.o«t.<««. 
2.433,000 
.1.177  iss. 
•J.i»1J.i««i 
2.S40.<««> 

_N4.l««l 
LM!i7.l«i> 

MBi.oil 
2.4IKI,tMl 

INil.tmi 
1 4, <':i". «»»> 

3.7IBI.IMI 
2.li7n.u*l 
I.S47.MII 
.-..7ill.t««l 


*7.-m.OI«i 
442.1  ««• 
!.2.\S.I««i 
280,01111 
47,000 
4H.U»i 

14K.<»*I 

44.<««i 

202,000 

aiiOoo 
r«auaio 
2at.otto 
iimuMsi 
4or>.ii<*i 

244.000 
24*1.000 
4-.i.<«> 

:!7.<««i 
l7:i>«N. 

4!l.l««l 
l!IS.I««l 
lim.oiai 
500.0111 
loi.oo 

:«.<,<««• 
iicum 

r*  !.<■«> 
t.(i;ii,i«<> 
24K0INI 
2!H*.I*"I 
|fVt,00ll 
IKII.OOIt 


lit) 
:»«4 

2.-..C, 
4N.I 

2T.  :i 

20.1 

27.3 
33.il 
27  J 
:t2.:t 

20,11 
20.2 


8lfi.22.Vi0o  *17.-..ls.i,u«.at.v..717.i«ic«52o,7:tl.u.i     *7.-..l7:..uuo  ?i:rj.420.u.i  »H,si7.««io 


W.4 
:ui.4 

JT  ' 

22.7 
:ti..t 
:n  a 

20  ii 
27..I 
2s  " 
JO  7 

3n.li 

:;■  i 

aj  s 

27..% 
31.2 
28  •*> 
2D  ii 
241  2 
23.3 

2D.8 
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GENERAL  BANKING  INTELLIGENCE. 


Indiana  Monetary  Conference. 

A  programme  of  legislation  to  be  recommended  to  the 
next  session  of  Congress  by  H.  H.  Hanna.  president  ot  the 
Indiana  Monetary  Conference,  which  1b  intended  to  effect 
some  radical  changes  in  the  banking  system  of  the  country, 
has  been  prepared,  but  not  made  public.  In  the  course  of  a 
talk  in  Washington  recently  Col.  John  P.  Irish  of  Califor- 
nia, who  is  a  member  of  tho  Conference,  said:  '"The  com- 
mittee will,  in  all  probability  submit  to  Congress  a  proposi- 
tion lor  such  reform  in  the  banking  system  as  will  more 
nearly  adapt  it  to  the  credit  and  currency  needs  of  the 
people.  At  present  the  system  tends  to  overcongeat  the 
currency  in  money  centres  where  business  men  have  ready 
access  to  it  at  low  rates  of  interest,  and  can  use  their  credit 
very  economically.  The  business  men,  however  remote 
from  these  centres— farmers,  stock  growers,  miners — hare 
not  the  same  opportunities  to  economically  use  their  credit 
through  lack  of  banking  facilities. 

"A  function  of  banks  is  to  carry  and  distribute  the  sur- 
plus capital  of  the  country.  This  surplus  constitutes  the 
loan  lund  of  the  country*,  to  which  business  men  resort  to 
borrow  capital  for  use  in  their  enterprises.  A  proper  ex- 
tension of  banklug  facilities  by  liberalizing  our  National 
banking  law  will  more  evenly  distribute  this  loan  fund  than 
at  present,  and  will  tend  to  equalize  interest  rates  so  that  a 
business  man  in  Texas  will  not  have  to  pay  10  per  cent,  for 
money  while  a  man  in  New  York  gets  It  on  call  for  2  per 
cent. 

"This  reform  will  not  only  benefit  the  business  and  stim- 
ulate the  enterprise  of  the  country,  but  will  have  a  tendency 
to  obBtnict  the  unsound  money  campaign,  which  has  been 
promoted  in  States  remote  from  the  money  centres  by  the 
false  cry  that  there  is  not  money  enough  In  the  country  to 
do  Its  business." 


Decrease  in  Bank  Resources. 
According  to  the  report  of  State  Superintendent  ot  Banks 
Kilburn  the  total  resources  of  the  195  banks  of  deposit  and 
discount  in  New  York  State  have  decreased  from  $468,488,- 
357  to  $403.477.3 11  in  tho  past  three  months.  The  amount 
due  depositors  also  shows  a  decrease,  the  figures  being 
$291, 110,981.  compared  with  $369,735,580  held  In  June.  The 
surplus  fund  has  decreased  from  $18,310,418  to  $18,218,637. 


Following  is  the  detailed  statement: 
LIABILITIES. 

Capital   $28,245,700 

Surplus   18.218.587 

Undivided  profits  ,   10,958.213 

Due  depositors   291,110,981 

Due  trust  companies  aud  banks   38.035,164 

Due  savings  banks   13,596,749 

Due  State  Treasurer   2,763.476 

Other  liabilities   648,473 


Total   $403,477,311 

RESOURCES. 

Loans  and  discounts  $220,779,330 

Liability  of  directors   8,804,560 

Overdrafts   172,083 

Due  from  trust  companies  and  banks   32,987,955 

Real  estate   11.239,914 

Mortgages  owned   3.936.026 

Stocks  and  bonds   28,798,519 

Specie   33,700,288 

United  States  legal  tenders   18.090.514 

Cash  Items   43,506442 

Other  assets   1,612,83$ 


Total   $403,477,311 


8econd  National,  Atlantic  City. 
The  directors  of  the  Second  National  of  Atlantic  City,  N. 
J.,  have  Increased  the  semi-annual  dividend  of  that  institu- 
tion from  3  to  a  per  cent.  At  the  close  of  business  Septem- 
Iht  3ttth,  the  net  earnings  for  the  six  months  ended  on  that 
date  were  reported  as  $18,195,  a  substantial  gain  over  the 
same  period  of  the  previous  year.  The  net  earnings  for  the 
year  were  $36,956.  or  nearly  37  per  cent,  of  capital.  The 
bank  has  a  capital  of  $loo,000  and  a  surplus  of  a  like 
amount.  The  profits  at  the  last  report  were  $27,189,  and 
the  deposits  $923,816.  The  officers  of  this  growing  Institu- 
tion are:  George  F.  Currie,  president;  L.  C.  Albertson,  vice- 
president;  Robert  B.  Mac.Mullin,  cashier. 


A  McKinley  Bank  Note. 

The  question  of  placing  the  portrait  of  the  late  President 
McKinley  on  National  bank  notes  is  now  being  considered 
by  the  Treasury  officials.  The  $5  bills  have  had  no  portrait 
other  than  that  of  President  Garfield  since  his  death  in  1882, 
the  engraving  having  been  adopted  soon  after  the  passage 
of  the  act  of  1881.  extending  National  bank  charters.  It  Is 
expected  that  the  coming  Congress  will  enact  further  legis- 
lation along  the  same  line,  and  at  the  same  time  adopt  por- 
traits of  both  President  Harrison  and  President  McKinley 
on  the  new  issues  to  distinguish  the  5s  and  10s. 


State  Bank  of  Sheridan. 
Among  the  growing  banks  of  the  West  the  State  Bank  of 
Sheridan,  of  Sheridan,  Wyo..  stands  well  up  In  the  list  and 
is  constantly  increasing  its  business.  The  Institution  has  a 
capital  of  $5o.oo<>,  and  a  surplus  of  $5,000.  The  officers  are: 
H  C.  Host  wick,  president;  Guy  C.  Barton,  Malcolm  Mon- 
crelffe,  vice-presidents;  H.  C.  Alger,  cashier. 


A  New  Form  of  Bank  Draft. 

A  cigar  dealer  In  Denver.  Col.,  is  said  to  have  patented  s 
new  form  of  bank  draft  which  does  away  with  the  neces- 
sity of  returning  a  receipt  for  bills  paid  by  bank  drafts.  To 
one  end  of  the  draft,  which  Is  of  the  ordinary  form,  is  at- 
tached a  coupon  which  contains  space  for  notations  to 
whom  the  draft  was  sent,  the  amount  of  the  bill  and  the  data 
of  Its  transmission.  The  back  of  the  stub  Is  gummed  and 
may  be  removed  by  the  sender  of  the  draft  and  attached 
to  the  bill,  thereby  Indicating  the  payment  of  the  bill. 


Home  Savings  Bank,  Macon.  Ga. 
The  Home  Savings  Bank  of  Macon.  Ga.,  has  moved  into 
its  new  and  handsomely  equipped  offices  in  the  American 
National  Bank  building.  The  officers  of  the  Home  Savings 
Bank,  which  has  grown  rapidly  in  the  past  few  years,  are: 
R.  A.  Merrltt.  president;  R.  J,  Taylor,  vice-president;  Oscar 
E.  Dooley.  cashier.  The  members  of  the  executive  commit- 
tee are:  E.  J.  Willlngham,  Morris  Harris  and  Frank  B. 
West. 


Austin  Bank  May  Resume. 

The  First  National  of  Austin.  Texas,  which  closed  some 
time  ago.  as  told  in  "The  Financier."  will  probably  reopen  In 
the  near  future.  W.  B.  Worthatn,  the  president  of  the  Insti- 
tution, has  been  in  New  York  for  some  time  and  Is  under- 
stood to  hsve  been  successful  In  making  financial  arrange- 
ments for  reopening  the  bank.  At  the  time  the  hank  closed 
John  N.  Robblns,  State  Treasurer  of  Texas,  had  on  deposit 
State  funds  amounting  to  $358,000.  which  led  the  Legisla- 
ture to  make  an  investigation  and  an  effort  to  Impeach  the 
treasurer.  It  is  believed  that  all  depositors  will  get  their 
claims  In  full  and  that  the  bank  will  resume  business. 
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Again  Paying  Dividends 

After  a  lapae  of  twelve  years  the  Albany  City  National  of 
Albany.  N.  Y..  has  resumed  dividend  paying,  having  last 
week  declared  a  quarterly  dividend  of  1%  per  cent  The 
last  dividend  paid  was  in  1889.  At  the  present  time  the 
bank  has  a  flattering  surplus  fund  and  is  enjoying  the  confi- 
dence of  a  large  clientage.  The  officers  of  tho  bank,  which 
is  capitalized  at  $300,000,  arc:  Geo.  H.  Thacher.  president; 
Geo.  L  Amsdell,  vice-president;  Cbaa.  H.  Sabln,  cashier; 
Hugh  N.  Klrkland.  assistant  cashier. 

Minnesota  Bankers'  Association. 

The  Minnesota  Bankers  Association  favors  'The  Finan- 
cier" with  a  copy  of  the  proceedings  of  the  last  annual 
meeting  held  July  24th.  26th  and  26th  at  Duluth.  The  book 
is  handsomely  printed,  tastefully  bound  and  illustrated  ap- 
propriately. The  present  officers  of  the  association  are: 
J.  R.  Mitchell.  Winona,  president;  J.  W.  Wheeler,  Crooks- 
ton.  vice-president;  Geo.  H.  Prince,  8t.  Paul,  treasurer,  and 
Joseph  Chapman,  Jr..  Minneapolis,  secretary. 


Newark  Bank  Stocka  Go  Up. 

During  the  past  week  stock  of  the  Essex  County  National 
of  Newark.  N.  J.,  advanced  In  price  from  650  to  680  bid,  and 
the  bid  price  on  Fidelity  Trust  Company  stock  of  the  same 
city  had  a  rise  from  475  to  5oo.  As  no  stock  was  offered  at 
these  flattering  figures  it  can  readily  be  seen  how  local  In- 
vestors regard  these  securities. 


Paterson  (N.J.)  National. 
The  Paterson  National.  Paterson,  N.  J.,  reports  Septem- 
ber 30th.  loans  and  discounts,  fl.337,568;  cash  In  bank, 
$102,281:  due  from  reserve  agents.  $355,597;  deposits,  $1.- 
882.043:  capital.  $300,000;  surplus  and  profits.  $214,372,  a 
gain  in  this  item  of  $10,000  since  July  15th  last.  Total  re- 
sources are  $2,496,415. 


Belknap  Savings  Bank  Dividend. 
""The  Belknap  Savings  Bank  of  Laconla.  N.  H..  which 
failed  in  1897.  owing  depositors  $960,000.  has  paid  another 
dividend  of  10  per  cent.,  the  sixth,  or  70  per  cent.  In  all, 
which  the  bank  has  paid  since  it  went  into  liquidation. 


President  Milliken  Endowa  Univeraity. 
President  James  Milliken,  of  the  Milliken  National  of 
Decatur.  111.,  has  presented  the  new  university,  which  is  to 
bear  his  name,  with  $200,000,  and  will  place  In  trust  prop- 
erty that  will  yield  $20,000  per  annum. 


Guaranty  Savings  Bank  Pays  Dividend. 
Depositors  of  the  defunct  Guaranty  Savings  Bank  of 
Keene.  N.  H..  have  received  a  dividend  of  5  per  cent  This 
makes  60  per  cent,  that  the  assignee  has  paid  since  the  In- 
stitution went  into  liquidation. 


Traders'  National.  Lowell. 

The  Traders  National,  of  Lowell.  Mass..  reports  Septem- 
ber 30th.  loans  and  Investments.  $2,181,615;  cash.  $547,484; 
U.  S.  bonds.  $450,000;  deposits.  $2,562,593;  capital.  $200,000; 
surplus  and  profits,  $216,406. 


North  Ward  National.  Newark. 

The  North  Ward  National.  Newark.  N.  J.,  reports  Sep- 
tember 30th,  loans  and  investments,  $1,259,432:  lawful  re- 
serve. $657,138;  deposits.  $1,641,828;  capital.  $200,000;  sur- 
plus and  profits,  $206,929:  total  resources.  $2,097,437. 

Los  Angeles  Bank  to  Increase  Capital. 

A  meeting  of  the  stockholders  of  the  California  Bank  of 
Los  Angeles  will  be  held  November  16  to  vote  on  the  propo- 


sition of  increasing  the  capital  from  $250,004)  to  $350,001)  by 
the  issue  of  1,000  new  shares  at  $100. 


BRIEF  BANK  ITEMS. 

Robert  G.  Scherer.  receiver  of  the  defunct  South  End 
Bank  of  Albany.  N.  Y..  has  begun  proceedings  to  realize  on 
the  only  remaining  assets  of  the  Institution,  and  it  is  ox- 
pected  that  the  affairs  of  the  bank  will  be  wound  up  in  a 
few  days. 


The  Bank  of  Llnd.  of  Lind.  Wash.,  is  erecting  a  two  story 
brick  building  to  cost  $6,000.  The  bank  will  occupy  the 
ground  floor  of  the  new  building  when  completed. 


C.  K.  Wales,  president  of  the  Nudora  Hank,  and  a  director 
of  the  Whitehall  Bank,  died  at  Whitehall.  III.,  last  week. 
He  was  76  years  of  age. 


The  Klrst  National  of  Darby.  Pa.,  has  declared  a  quarterly 
dividend  of  3  per  cent.,  and  added  11.000  to  its  surplus,  mak- 
ing the  latter  Item  $36,000. 


Robert  Anderson  has  retired  as  president  and  cashier  of 
the  Anderson  Brother's  Hank  at  Idaho  Pallx,  Ida.,  and  has 

been  succeeded  by  C.  C.  Campbell,  of  York.  Neb. 


Governor  Chandler  of  Georgia  haH  approved  of  the  bond 
of  the  Exchange  Bank  of  Rome,  Ga..  as  a  State  depository. 

Charles  H.  Draper,  cashier  of  the  First  National  of  Bowl- 
ing Green,  O..  has  been  elected  a  director  of  that  Institution 
to  succeed  the  late  John  C.  I.arwell. 


Charles  E.  Thomas,  cashier  of  the  Perry  County  Bank  of 
Perry,  Ark.,  has  resigned  to  accept  a  similar  position  with 
the  Hank  of  Horatio. 


The  National  Hank  of  Camden,  of  Camden,  N.  J.,  has  de 
eland  a  regular  semi-annual  dividend  of  6  per  cent. 


David  M.  Pratt,  cashier  of  the  Second  National  of  Elniira. 
N.  Y..  has  been  appointed  postmaster  at  that  city. 


National  Bank  Note  Circulation. 

The  monthly  statement  of  the  Comptroller  of  the  Cur- 
rency shows  that  the  total  circulation  of  national  bank 
notes  at  the  close  of  business  on  September  3o,  )9oi,  was 
$358,830,548.  an  increase  for  the  year  of  IS0.414.1S1.  and 
Tor  the  month  of  $1,411,393.  The  circulation  based  on 
Cnited  States  bonds  amounted  to  $32S.845.n«-.  an  Increase 
for  the  year  of  $34,622,088.  and  for  the  month  of  $438,716. 
The  circulation  secured  by  lawful  money  aggregated  $'.'!>.- 
985.480.  a  de< tease  for  the  year  ol  $4,207,967.  and  an  In- 
crease for  the  month  of  $972,677.  The  amount  of  registered 
bonds  on  deposit  to  secure  circulating  notes  was  $330,721.- 
830,  and  to  secure  public  deposits  $108,209,750. 


Defendants  gave  a  note  as  security  for  an  ugreement  to 
pay  a  certain  sum  for  certain  shares  or  stock  in  a  company 
"now  being  formed"  which  company  was  never  formed. 
Plaintiff,  a  man  of  limited  capital,  bought  the  note,  and 
thereafter  used  the  note  as  collateral  to  obtain  credit.  In 
an  action  on  the  note  seven  witnesses  each  testified  to  facts 
showing  plaintiff  had  knowledge  of  the  fraud  attending  the 
note,  he  being  the  only  one  to  testify  to  the  contrary.  Held, 
that  a  verdict  for  plaintiff  was  properly  set  aside  as  being 
against  the  evidence,  showing  plaintiff  not  to  be  an  inno- 
cent purchaser  of  the  note 
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RAILWAY  WORLD-NEWS  AND  COMMENT. 


Pennsylvania'*  Earnings. 

Pennsylvania's  reports  continue  to  reveal  the  unpar- 
alleled prosperity  existing  throughout  the  territory  served 
by  this  system.  The  August  return  of  this  company  for 
the  lines  east  of  Pittsburg  and  Krie  report  the  largest  gross 
earnitiKs  of  any  mouth  during  the  current  fiscal  year,  the 
increase  over  the  same  month  of  last  year  having  been 
nearly  $1.0t»U,iMio.  The  total  gross  earnings  for  these  lines 
for  the  eight  months  of  the  current  fiscal  year  amounted  to 
$66.8411.667,  an  Increase  or  $5.827.3»M)  over  the  same  period 
of  the  preceding  year.  The  lull  significance  of  these  fig- 
ures Is  not  easily  grasped.  I>urlng  the  last  twelve  months 
the  Pennsylvania  nas  Increased  Its  capital  stock  approx- 
imately $«5.iKi«.oot).  The  Inc  rease  In  earnings  applicable 
to  dividends  for  the  eight  months  of  the  current  fiscal 
year  over  the  same  period  of  last  year,  are  alone  equal 
to  nearly  6  per  cent  upon  tnis  increased  capitalization. 
And  this  calculation  does  not  consider  the  returns  on  the 
investment  which  the  Pennsylvania  purchased  with  Its  in- 
creased capital  stock. 

In  mentioning  the  earnings  of  Pennsylvania  for  July  It 
was  shown  by  this  paper  that  taking  the  last  three  fiscal 
years,  considering  only  seven  months  of  each  year,  and 
calculating  only  the  increased  earnings  on  the  lines  east 
of  Pittsburg  and  Krie.  the  gross  earnings  had  Increased 

during  the  time  $15.ii<io.  t— an  inc  rease  which  in  itselr  is 

greater  than  the  entire  gross  earnings  of  the  Chesapeake 
and  Ohio  for  one  year.  Pennsylvania  Is  generally  desig- 
nated the  best  managed  and  strongest  ruad.  financially, 
in  the  country.  But  it  Is  doubtlul  if  those  to  whom  this 
statement  is  so  familiar  appreciate  the  lull  strength  of 
the  position  which  this  system  occupies.  The  statement 
has  been  made  in  these  columns  that  Pennsylvania  stock 
is  as  good  as  any  kind  of  bond.  If  a  road  Is  able  to  pay- 
all  fixed  charges  with  less  than  6o  per  cent,  of  its  net 
earnings,  the  margin  of  safety— that  is.  the  portion  of  its 
net  earnings  In  excess  of  the  amount  required  to  pay 
charges— Is  large,  and  generally  insures  a  comparatively 
high  price  for  the  bonds  of  that  road.  At  the  present 
time  the  best  railroad  bonds,  whic  h  have  a  margin  of  safety 
of  about  5b  per  cent.,  are  selling  at  a  price  whic  h  yields 
the  purchaser  only  about  31*  or  3><[  per  cent,  upon  the 
investment.  It  is  a  fact  so  well  known  that  it  does  not 
need  extended  comment  that  Pennsylvania  pays  only 
about  50  per  cent,  of  its  actual  eamiugs  in  dividends,  the 
other  .Hi  per  cent,  being  used  annually  lo  strengthen  the 
position  of  the  properly  in  one  way  or  another.  There  Is, 
therefore,  in  this  Item  alone,  a  margin  ol  safety  as  large 
as  that  upon  the  great  majority  of  the  best  bonds,  Put 
this  calculation  does  not  take  Into  consideration  the  value 
of  its  equities,  which  are  hardly  less  valuable  man  those 
of  the  New  York  Central.  When  the  resources  represented 
in  these  equities  are  considered  It  is  a  conservative  cal- 
culation that  the  5  per  cent,  annual  dividend  of  Pennsyl- 
vania represents  about  25  per  cent,  of  its  available  an- 
nual resources — in  other  words,  there  is  a  margin  of  safety 
of  75  per  cent,  above  Pennsylvania's  dividend,  a  margin 
of  safety  greater  than  that  upon  the  great  majority  or  rail- 
road bonds  in  the  country. 

During  the  last  two  fiscal  years  in  extra  dividends  and 
"rights"  the  stockholders  of  Pennsylvania  have  received 
over  22  per  cent  upon  their  investment.  This  return  was 
unusually  large  and  due  to  exceptional  conditions  which 
existed  during  this  period  and  must  not  confuse  the  pur- 
chaser of  this  stock.  The  management  has  defined  clearly 
the  status  of  its  securities.  The  stock  Is  a  strictly  5  per 
cent  one.  During  the  last  year,  owing  to  the-  exceptional 
earnings,  the  stockholders  receive  6  per  cent.,  but  the 


additional  1  per  cent,  was  clearly  defined  as  an  "extra. " 
In  buying  Pennsylvania  stock  the  purchaser  must  be 
willing  to  accept  a  small  return,  In  comparison  with  many 
other  roads,  but  he  is  receiving  a  return  which  is  abso- 
lutely sale.  He  also  has  a  permanent  investment  in  com- 
parison with  a  limited  one  offered  by  a  bond,  with  the  cer- 
tainty that  over  a  series  of  years  the  extras"  and  "rights' 
will  add  considerably  to  the  regular  annual  return. 


Atchison's  Report. 

The  report  of  the  Atchison  Kailroad  for  the  year  Just 
closed  shows  a  surplus  over  all  interest  charges  of  jr." 
474. 52y.  In  comparison  with  a  surplus  of  $,.t.73;*.<»>'»  for  the 
previous  year.  The  company  therefore  earned  about  7 
per  cent,  upon  its  common  stock,  in  comparison  with  1.1 
per  cent,  earned  the  previous  fiscal  year.  This  in  addi 
tlon  to  at  least  $  l.ftiMl.ooo  which  was  expended,  in  improve- 
ments over  and  above-  what  the  most  liberal  figuring 
would  indicate  as  normal  maintenance.  When  this  sur 
plus  Is  compared  with  the  surplus  of  $l,45o.iHHi  earned 
during  the  fiscal  year  1897.  the  progress  which  the  com- 
pany has  made  is  revealed. 

In  the  five  fiscal  years  since  1897  the  Atchison  Hall- 
road  has  earned  a  total  surplus  available  for  dividends, 
equal  to  |MJ98,000,  Out  of  this  amount  less  than  one 
half  has  been  dec  lared  in  dividends,  a  large  portion  each 
year  finding  its  way  back  into  the  property  In  the  way  of 
betterments  and  permanent  Improvements.  Atchison,  in 
other  words,  has  paid  only  5b  per  cent,  of  Its  earnings  in 
dividends,  thus  establishing  a  conservatism  In  manage 
rnent  almost  equal  to  that  shown  by  Pennsylvania.  And 
these  expenditures  of  its  earoingB  have  in  no  way  proven 
a  loss  to  the  stockholders;  on  the  other  hand,  these  ex- 
penditures have  paid  the  stockholders  handsomely  upon 
their  Investment.  In  1897  the  company  had  to  expend 
14.H33.23it  train  miles  to  carry  2.062, 483,268  tons  one  mile — 
an  expenditure  at  the  rate  of  one  train  mile  for  every  14" 
tons  carried  one  mile.  Hut  owing  to  the  etianged  condition 
or  the  company,  due  to  the  liberal  expenditure  of  earnings 
each  year  upon  the  property,  the  road  was  able  during 
the  fiscal  year  Just  closed  to  carry  242  tons  one  mile  for 
every  train  mile  expended.  The  saving  which  the  company 
has  been  able  to  effect  through  a  pure  improvement  in 
operating  efficiency  alone  will  probably  approximate  an 
annual  return  of  over  lb  per  cent,  upon  every  cent  thus, 
invested.  This  return  docs  not  Include  the  improved 
credit,  with  the  lower  rate  ol'  interest  charges  which  the 
company  has  to  pay  upon  Its  funded  debt- -an  indirect 
saving  almost  equally  as  great  as  the  direct  saving  which 
the  improved  operating  efficiency  was  able  :o  eilect  in  the 
conducting  of  transportation  expenses.  There  are  few 
better  proofs  that  the  management  of  a  road  is  preserving 
the  best  interests  of  stockholders  In  paying  dividends  con- 
servatively and  expending  earnings  liberally  than  Is  re- 
vealed by  this  record  of  Atchison. 

The  present  report  demonstrates  that  the  management 
Is  not  only  confident  that  the  earnings  which  have  been 
put  back  Into  the  property  have  proved  a  good  Investment, 
but  makes  it  plain  that  this  liberal  policy  will  be  con 
tinned  as  long  as  necessary.  The  operating  expeuses  o( 
the  company  during  the  fiscal  year  just  c  losed  were  $3S3 
per  mil.'  greater  than  during  the  previous  year.  The  ei 
pctidltures  tor  the  maintenance  of  equipment  were  excep- 
tionally heavy,  $2,858  being  spent  per  locomotive.  $728  per 
passenger  car,  and  $7H  per  freight  car.  In  these  Item* 
alone  nearly  $2.0'»ii,«oo  or  the-  earnings  or  the  company 
were  thus  expended,  over  and  above  normal  maintenance. 
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In  addition  the  company  authorized  an  increase  In  capital, 
the  proceeds  of  which  were  to  be  used  for  extraordinary 
improvements  to  property.  The  management  la  thus  build- 
ing for  the  future,  as  well  as  the  present,  and  is  putting 
the  property  in  such  a  condition  that  It  will  be  able  to 
maintain  regular  dividends  indefinitely.  Such  a  policy 
especially  will  strengthen  the  investment  value  of  the  pre- 
ferred stock. 


Union  Pacific. 

The  publication  of  the  annual  report  or  the  Union  Pa- 
cific Ih  awaited  with  considerable  Interest.  The  last  fis- 
cal year  of  the  company  was  marked  by  developments  of 
an  unusual  nature  including  the  purchase  of  the  Southern 
Pacific,  the  issue  of  $100,000,000  of  convertible  bonds,  and 
the  struggle  for  eontrol  of  the  Northern  Pacific.  The 
public  already  possess  the  main  information  in  connection 
with  the  purchase  of  Southern  Pacific,  but  the  disposition 
of  the  convertible  bonds,  and  whether  or  not  the  company 
succeeded  in  acquiring  a  controlling  interest  in  North- 
ern Pacific-Great  Northern  combination.  In  this  amount 
the  compromise  resulting  from  the  struggle  for  the  control 
of  Northern  Pacific  it  was  believed  that  Union  Pacific  had 
secured  a  clear  majority,  taking  the  aggregate  of  both 
classes  of  stock.  The  disposition  of  these  holdings  may  be 
announced  in  the  next  report. 

In  this  connection  an  interesting  possibility  may  be  men- 
tioned. As  is  well  known,  Union  Pacific  interests  attempt- 
ed to  secure  control  of  the  Northern  Pacific,  not  because 
of  any  desire  to  possess  that  road  in  itself,  but  became  of 
the  threatened  competition  from  Burlington,  and  the  fear 
that  Union  Pacific  interests  may  be  affected  if  Burlington 
was  allowed  to  fall  under  the  control  of  such  a  powerful 
combination  as  the  Northern  Pacific  and  Great  Northern 
Railroads.  The  only  way  in  which  Union  Pacific  could 
avert  this  condition  was  by  securing  the  control  of  North- 
ern Pacific  and  thus  possess  a  joint  voice  with  Great 
Northern  in  the  management  of  Burlington.  Indications 
have  been  cropping  out  of  late  that  even  if  the  Union  Pa- 
cific interests  do  possess  the  controlling  voice  in  North- 
ern Pacific-Great  Northern  combination.  In  this  amount 
their  desire  to  secure  a  Joint  ownership  in  Burlington.  This 
condition,  if  true.  Is  due  to  the  following  facts:  Two- 
thirds  of  the  stock  of  Burlington  was  offered  in  the  North- 
ern Pacific-  Great  Northern  combination.  In  this  amount 
of  stock  the  Northern  Pacific  is  a  joint  owner  with  the 
Great  Northern,  but  there  is  excellent  reason  for  believing 
that  the  Morgan-Hill  Interests  personally  owned  the  larger 
portion  of  the  stock  of  Burlington  which  was  not  ex- 
changed and  which,  when  added  to  Great  Northern's  hair 
interest,  gives  them  the  absolute  controlling  interest  in 
Burlington.  If  this  condition  Is  true.  It  forecasts  an  In- 
teresting climax  to  this  memorable  struggle. 


Union  Pacific  Convertible  Bonds. 
In  the  general  weakness  which  has  existed  in  the  mar- 
ket during  the  last  month.  Union  Pacific  convertible  4's 
uave  been  exceptionally  strong.  At  no  time  have  these 
bonds  been  quoted  below  par,  and  they  have  sold  near 
130.  In  several  respects  this  bond  appears  a  most  Inviting 
proposition.  Undoubtedly  the  most  alluring  privilege  In 
connection  with  it.  to  the  general  public,  Is  that  It  Is  con- 
vertible Into  the  stock  of  the  Union  Pacific  at  par  any 
time  during  the  next  five  years.  In  other  words,  the 
owner  of  these  bondB  has  an  option  on  an  equal  amount 
of  the  stock  of  Union  Pacific  good  until  May  1.  1906,  and 
for  this  privilege  at  the  prevailing  prices  he  pays  less 
than  10  per  cent.  In  view  of  the  fact  that  the  Union  Pa 
clfic  Is  earning  about  8  per  cent,  upon  Its  common  stock 


after  allowing  for  most  liberal  maintenance  charges,  there 
Is  undoubtedly  an  excellent  chance  for  a  good  profit  In  the 
option  during  this  time.  In  the  meantime,  the  holder  is 
receiving  a  return  upon  his  Investment  In  excess  oi  that  re- 
turned upon  many  bonds  whose  security  Is  no  greater 
than  these.  At  the  time  of  the  listing  of  these  bonds  on  the 
Stock  (exchange,  the  following  stocks  and  bonds  were 
named  as  having  been  deposited  as  collateral  with  the 


trustees  or  the  mortgage: 

Southern  Pacific  stock   $75,000,000 

Oregon  Short  Line  stock    27,334,700 

Oregon  Navigation,  common  stock    7,663,500 

Oregon  Navigation,  preferred  stock    9,876,200 

U.  P.  Coal  Co.,  1st  5  per  cent   4.706.000 

Leavenworth.  Kansas  and  Western  stock   1.000.000 

And  1,024.27  miles  of  road  not  subject  to  any  mortgage 


at  present.  But  it  is  true,  as  pointed  out  In  these  columns 
at  the  time,  thai  according  to  the  term"*  ol  the  mortgage 
It  Is  expressly  provided  tnat  the  company  has  the  right  to 
substitute  different  collateral  from  that  named  in  the 
present  bond.  For  example,  the  application  states  that  the 
railroad  company  has  the  right  to  withdraw  at  any  time 
from  the  lien  and  trusts  all  the  shares  of  the  Southern 
Pacific  pledge,  and  to  substitute  the  income  A  or  B  bonds 
of  the  Oregon  Short  Line  Kailroad  or  the  common  stock 
of  tbe  Oregon  Railroad  and  Navigation  Company.  Consid- 
erable liberty  is  allowed  the  management  in  that  the  rate 
of  exchange  of  all  collateral  now  held  is  stated,  and  that 
whatever  new  collateral  may  be  exchanged  can  be  taken 
In  at  whatever  price  it  may  have  cost,  Irrespective  or  its 
par  value  or  Its  Intrinsic  worth.  This  privilege,  together 
with  the  tact  that  no  statement  has  ever  been  made  of 
what  disposition  has  or  will  be  made  of  the  $100,000,000  re- 
ceived from  the  sale  of  the  convertible  bonds,  and  which 
was  not  spent  for  the  purchase  of  Southern  Pacific  stock, 
has  created  some  criticism,  and  this,  to  sonio  extent,  has 
affected  the  price  or  these  bonds. 

When  the  management  or  Union  Pacific  decide  to  take 
stockholders  into  their  confidence,  and  announce  the  dis- 
position or  all  the  money  received  rrotn  the  sale  of  the 
convertible  bonds  the  result  ought  to  be  reflected  in  better 
prices  for  the  bond  issue.  This  is  apparently  the  only 
thing  lacking  to  make  the  bonds  one  of  the  most  inviting 
propositions  In  the  entire  Investment  market.  With  the 
disposition  which  the  management  has  made  of  Hb  funds, 
and  the  collateral  behind  the  bonds  finally  and  definitely 
settled,  these  bonds,  with  the  large  margin  of  safety  which 
they  possess  and  the  option  upon  Union  Pacific  which  goes 
with  them,  should  rule  at  considerably  higher  prices  than 
present  quotations. 


Des  Moines  and  Fort  Dodge. 

The  strength  which  Des  Moines  and  Fort  Oodge  has  dis- 
played of  late  Is  interesting,  especially  In  view  of  the  gen- 
eral weakness  In  the  rest  of  the  stock  list.  Its  exceptional 
advance  raises  an  interesting  possibility.  In  January, 
1887,  Pes  Moines  and  Fort  Dodge  was  leased  to  the  Rock 
Island  Railroad,  which  guarantees  4  per  cent.,  on  the  1st 
mortgage,  series  A,  and  extension  bonds,  and  2V4  per  cent, 
on  the  1st  mortgage,  series  B,  bonds.  The  annual  rental 
Is  30  per  tent,  of  the  gross  earnings.  This  lease  expires  In 
1905,  and  this  road  forms  so  valuable  a  part  of  the  Rock 
Island  system  that  the  lease  must  either  be  renewed  on 
more  favorable  terms,  or  the  road  purchased  outright. 
The  strength  in  the  securities  of  the  company  indicates 
either  that  the  Rock  Island  Is  buying  with  the  object  of 
controlling  the  road  when  the  lease  expires,  or  that  some 
other  Interests  are  buying  heavily  Inlo  the  roaa  ior  rea- 
sons not  evident  at  the  presert  time. 
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St.  Louis  Southwestern. 

St.  Louie  Southwestern  Is  the  first  of  the  strictly  south- 
western roads  to  Issue  Its  report  for#the  fiscal  year  ending 
June  30  last.  After  all  expenses,  interest  and  charges  of 
every  character  had  been  met  the  company  reported  a 
surplus  or  $1,551,974.  in  comparison  with  $630,242  earned 
during  the  previous  year.  This  Is  an  excellent  showing  for 
a  road  that  was  only  able  to  meet  Its  income  bond  charges 
last  year. 

To  this  surplus  was  added  the  surplus  forwarded  from 
the  previous  year  and  $770.<iO0  received  from  the  sale  of 
second  mortgage  bonds,  making  a  total  surplus  on  hand 
of  $2,989,663.  The  most  important  statement  in  the  entire 
report,  probably.  Is  the  fact  brought  out  that  from  this 
surplus  there  was  appropriated  $1.49o,i   for  general  Im- 
provements and  transrerred  to  the  general  Improvement 
fund.  President  Gould  sayg  this  sum  vas  appropriated 
because  of  "necessary  and  much  needed  improvements." 
This  statement  is  interesting  In  that  it  bears  directly  upon 
the  policy  which  the  management  tif  .Missouri  Pacific  have 
been  following,  and  reveals  again  that  the  latter  company 
cannot  be  maintaining  the  property  at  the  proper  stand- 
ard on  its  present  basis  of  improvement  expenditures, 
.Missouri  Pacific  spent  on  Its  main  line  in  1891  and  1898 
about  $7nn  per  mile,  ami  in  1899  ttiiW  per  mile.  St.  Ixuils 
Southwestern  spent  on  maintenance  of  way  and  structures 
about  $76U  in  1898.  (88U  In  1899,  and  $S40  in  19<io.  The 
general  conditions  affecting  both  these  roads  are  very  sim- 
ilar, but  the  density  of  traffic  on  Missouri  Pacific  is  much 
the  greater,  and  year  iu  and  year  out  the  proper  mainten- 
ance of  Its  road-bed  will  undoubtedly  require  a  larger  ex 
penditure  per  mile  than  that  needed  for  St.  l.ouis  South- 
western. Yet  St.  l.ouis  Southwestern  appears  to  have  been 
much  the  more  liberal  in  putting  its  earnings  back  into 
the  road.  During  1891.  the  last  year  that  St.  l.ouis  South- 
western was  in  the  hands  or  the  receiver,  over  91.uuo.oOM 
was  then  expended.  From  that  time  to  the  close  of  the 
fiscal  year  l9oo.  the  company  had  charged  to  operating 
expenses  $1.5t"8.uoii.  which  was  spent  for  new  equipment 
and  betterment.  Ik-sides  tills.  $95o.ooo  was  taken  rrom  sur- 
plus earnings  and  put  into  the  road.  With  the  $1,490,000 
appropriated  out  <»r  last  years  surplus  St.  Louis  South- 
western has  therefore  appropriated  nearly  $5,000,000  for 
extraordinary  improvements  and  expenditures,  all  of  which 
was  practically  taken  out  of  the  earnings.  This  record 
for  a  road  the  sixe  of  the  St.  l.ouis  Southwestern  is  an  ex- 
cellent one.  and  the  Inauguration  of  such  a  policy  by  Mis 
souri  Pacific  should  be  welcomed  by  the  Investors'in  that 

road.   

New  York,  New  Haven  <t  Hartford. 

The  report  of  the  ,\ew  Haven  road  lor  the  fiscal  year 
Just  closed  is  interesting  as  illustrating  some  or  the  prob- 
lems which  the  company  will  have  to  face  in  the  future, 
and  which  were  mentioned  in  an  analysis  of  the  road 
which  appeared  in  the  issue  of  "The  Financier"  of  August 
10.  last.  The  first  fact  which  is  noticeable  Is  that  the  gross 
earnings  of  the  company  show  a  decrease  in  comparison 
with  the  previous  year.  The  decrease  is  a  small  one, 
amounting  .o  but  $193, ooo,  but  the  fact  is  important  in  that 
the  company  shows  a  decrease  when  most  of  the  other  rail- 
roads of  the  country  are  reporting  tne  largest  increases 
In  their  history*.  The  total  gross  earnings  or  the  rail  and 
boat  lines  combined  for  the  year  also  show  a  decrease,  and 
this  unfavorable  showing  is  in  the  face  or  the  fact  that 
the  figures  for  1901  include  the  earnings  of  the  New  Haven 
Steamboat  Company  for  a  full  year,  while  those  of  1900 
include  only  two  months.  It  Is  to  be  regretted  that  the 
management  in  Its  report  makes  no  comment  upon  this 
showing,  especially  in  view  of  the  fact  that  the  previous 
report  stated  that  the  control  of  the  New  Haven  Steam 


Boat  Company  had  been  purchased  at  a  most  reasonable 
price,  and  that  the  line  would  serve  as  a  valuable  adjunct 
to  the  company  and  add  considerably  to  net  earnings. 
To  purchase  this  Bteamboat  company  the  New  Haven  road 
issued  11,612  shares  of  its  own  stock  ana  assumed  as  a 
part  or  the  purchase  price  outstanding  bonds  amounting 
to  $364. 500.  The  net  result  of  this  purchase  appears  to 
have  been  a  considerable  increase  in  fixed  and  other 
charges,  and  an  actual  decrease  in  earnings. 

The  present  report  of  the  company  states  that  "the  cap- 
ital stock  or  the  New  Ixmdon  Steamboat  Company  having 
been  offered  to  this  company  at  a  reasonable  price,  the 
board  deemed  It  judicious  to  acquire  the  property  and  all 
or  the  stock  has  been  purchased,  and  is  now  owned  by 
this  company."  it  is  an  interesting  question  how  long  the 
New  Haven  road  intends  to  continue  the  policy  of  buying 
competing  lines  in  this  manner.  During  the  year  the 
charges  of  the  company  were  still  further  increased  by  an 
issue  of  $10,000,000  non  convertible  debentures  for  the 
purpose  of  paying  all  floating  indebtedness  and  providing 
larger  wurklng  capital  for  present  and  future  requirements 
of  the  company,  or  this  amount  $5.oim.00o  was  issued  ami 
the  right  to  issue  the  remainder  was  revoked. 

Louisville  and  Nashville. 

Louisville  and  Nashville  reports  an  Increase  in  gro*s 
earnings  for  the  fiscal  year  just  closed  of  $279.82V  In 
reality  the  gross  increase  for  the  year  was  $1,174,000.  This 
is  due  to  the  fact  that  In  1900  the  company  included  Its 
own  material  moved  in  its  gross  earnings,  whereas  in 
1901  this  account  was  eliminated  from  earnings  The  com- 
pany also  reports  a  decrease  in  operating  expenses,  while 
in  fact  there  was  an  increase.  This  discrepancy  was  also 
due  to  the  tact  that  the  company  during  the  year  ceased 
its  old-fashioned  method  of  boos-keeping.  These  changes, 
however,  did  not  affect  the  net  earnings,  which  show  ail 
increase  of  $650,204.  .Vet  earnings  per  mile  increased 
only  slightly,  being  $3,0S8  in  comparison  with  $3.o3S  the 
previous  year.  This  latter  sum  is  in  comparison  with 
$2,604  earned  in  1892. 

During  the  year  the  dividend  was  increased  from  4  to 
5  per  cent.,  but  notwithstanding  the  increased  dividend 
the  company  reports  an  increase  in  the  surplus  after  all 
charges  and  dividends  had  been  met.  of  $7K.S77.  There 
was  no  change  in  the  capital  stock  during  the  year,  but 
the  $2,200,000  which  has  been  held  in  the  treasury  since 
1890  was  sold.  The  earnings,  however,  show  7.7  per  cent, 
upon  the  $55,000,000  of  capital  stock  in  comparison  with  6.8 
per  cent,  earned  upon  the  smaller  amount  outstanding 
during  the  previous  year.  These  earnings,  lor  licit h  years, 
are  in  addition  to  liberal  maintenance  charges.  There 
was  charged  during  the  last  fiscal  year  to  operating  ex- 
penses. $1,421,728  for  locomotive  repairs,  $346,819  for  pas- 
senger car  repairs,  and  $1.787. <89  tor  freight  car  repair*. 

The  financial  positiou  of  the  company  appears  to  be  ex- 
ceedingly strong.  The  current  assets  are  $9, 462.000,  Id 
comparison  with  10.204.000,  giving  the  company  an  excess 
or  current  assets  over  current  llabil.iles  of  g3.25S.OfiO. 
The  final  surplus  for  the  year  was  $1,586,112,  which,  when 
added  to  the  previous  surplus,  made  a  total  profit  and 
loss  surplus  on  hand  at  the  end  of  the  year  of  $5,844,000, 
The  company  also  reports  cash  on  hand  to  the  extent  of 
$3,645,732. 

One  of  the  most  favorable  racts  brought  out  in  the 
report  is  the  increase  in  other  income  of  $54,643,  makinx 
the  total  other  luc-ome  for  the  year  $704,688.  This  Increase 
.s  Important  because  or  the  tact  that  Louisville  and  Nash- 
ville is  not  a  large  holder  or  securities  outside  ot  those  ot 
Its  controlled  roads,  and  this  increase  Indicate!  the  greater 
prosperity  which  these  companies  are  enjoying.    Only  a 
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few  yeans  ago  Louisville  and  Nashville  had  to  meet  an  an- 
nual deficit  because  ol  It!  ownership  of  these  roads,  and 
the  fact  that  the  company  la  now  receiving  a  flattering  re- 
turn from  these  sources  Is  encouraging.  The  importance 
ot  this  change  Is  realized  when  It  is  remembered  that  of 
Louisville's  total  mileage  of  5,324  miles,  only  3.044  miles 
arc  directly  owned,  the  remainder  being  operated  by  sub- 
sidiary companies  or  by  other  companies  which  are  owned 
by  the  Louisville  and  Nashville. 


New  York  Central. 

The  annual  report  of  the  New  York  Central  vies  with  that 
of  Pennsylvania  in  the  Interest  with  which  It  is  awaited. 
One  of  the  reasons  for  this  is  because  or  the  enormous  earn- 
ings of  the  company;  it  being  one  of  the  three  systems  In 
the  country  which  can  be  counted  upon  as  reporting  gross 
earnings  in  excess  of  $5o.ooo,noo.  Another  reason  Is  that 
these  earnings  reflect  directly  the  extent  or  the  prosperity 
which  is  being  enjoyed  by  a  section  of  the  country,  which, 
in  natural  and  acquire.!  wealth,  might  be  termed  the  very- 
heart  of  the  United  States.  Another  reason,  and  one  which 
to  many  is  the  most  important,  is  that  these  annual  reports 
reveal  each  year  what  might  be  termed  the  latest  methods 
and  improvements  employed  in  modern  railroading. 

In  none  of  these  respects  is  the  report  ol'  the  company, 
just  issued,  disappointing.  In  the  volume  of  earnings  the 
company  not  only  breaks  all  previous  records,  but  show  s  an 
increase,  when  compared  with  previous  years,  that  Is  most 
flattering.  Gross  earnings  for  the  entire  system  were  $66,- 
333.1K1,  an  increase  of  $  1 1 ,77'».l 58  over  the  previous  year. 
Dedncting  the  amount  or  the  Boston  &  Albany  earnings, 
with  w  hich  there  is  no  comparison  for  the  previous  year,  the 
increase  is  $1,838,000,  or  3.4  per  cent.  Of  this  increase  the 
passenger  traffic-  c  ontributed  $1,274,000,  or  69  per  cent.  This 
Increase  is  not  attributed  to  any  one  espec  ial  cause,  but  was 
well  distributed  throughout  the  entire  twelve  months.  The 
profit  for  the  year  was  $7,742.1  S3,  and  the  surplus  remaining, 
after  the  payment  of  5  percent,  in  dividends,  was  $1,992,000. 
Following  the  policy  of  recent  years,  the  board  ot  direc  tors 
set  aside  out  of  this  sum  $1,500,000  to  be  carried  as  a  special 
fund  out  of  which  the  cost  of  new  bridges  and  additional 
rolling  stock,  together  with  other  Improveme  nts,  is  to  be 
derrayed. 

During  the  year  operating  expenses  Increased  $2,111,058, 
or  6.4  per  cent.,  the  heaviest  Increases  appearing  in  main 
tenance  or  equipment  and  the  c  ost  of  handling  traffic.  The 
percentage  of  maintenance  of  way  and  structures  show  a 
decrease  of  $4S0,i»92.  which  Is  due  principally  to  the  fact 
that  the  previous  year's  expenses  Included  $870,000  of  anti- 
cipated bridge  renewals,  whereas  corresponding  heavy  ex- 
penditures, during  the  present  fiscal  year  were  not  inc  luded 
in  operating  expenses,  but  charged  directly  against  the  Im- 
provement fund.  The  actual  Inc  rease  of  the  cost  of  main 
tenance  of  way  and  structures  approximates,  therefore. 
$390,000.  of  which  $336,934  appears  in  the  items  of  "re- 
newals of  mils"  and  "renewals  or  ties." 

In  this  connection  there  appears  In  the  report  a  table  giv- 
ing the  percentage  ot  each  group  of  operating  expenses  to 
gross  earnings  for  the  past  four  fiscal  years.  This  is  a  simple 
table,  and  one  which  anyone  can  work  out  from  the  various 
report*  of  the  company,  but  in  our  opinion  It  Is  a  most  valu- 
able and  significant  one.  and  all  the  more  so  because  of  its 
being  official.  The  operating  expenses  of  the  company  in 
1898  were  64  percent.,  and  in  1901  they  were  64.12  per  cent. 
Taking  the  figures  in  a  lump  in  this  manner  they  are  prac- 
tically meaningless,  but  when  analyzed  In  the  manner  in 
which  they  appear  in  the  report,  the  Improvement  which 
has  occurred  in  ti  c  operating  efficiency  of  the  company  dur- 
ing this  period  is  appreciated  at  a  glance.  This  is  only  one 
of  the  many  features  In  New  York  Central  s  report,  which 
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makes  it  valuable  to  the  stockholders.  Summing  up  the 
report  In  a  sentence  it  would  seem  that  never  before  in  its 
history  has  the  company  enjoyed  greater  prosperity  occu- 
pied a  stronger  physical  and  financial  position,  or  been  man- 
aged with  greater  ability  than  during  the  year  just  closed. 


Chicago  &  Alton. 

The  first  annual  report  of  the  Chicago  &  Alton  Hallway 
Company  shows  that  the  company  enjoyed  a  most  prosper- 
ous year,  and  presents  to  the  stockholders  a  road  practically 
rebuilt  and  re-equipped,  and  in  a  physical  condition  to  In- 
crease earnings  at  a  greatly  reduced  cost  of  operation.  This 
improvement  is  evidenced  by  the  ract  that  while  the  ton 
nage  Increased  29.01  per  cent.,  and  the  ton  mileage  30.65  per 
cent.,  the  freight  train  mileage  increased  but  5.27  percent. 
The  tons  of  revenue  freight  per  train  mile  were  2S7.8  tons, 
an  increase  ol'  24.nl  per  cent  over  the  previous  year,  and 
59.69  per  cent,  over  the  six  months  ending  June  30.  1899. 
The  total  tons  or  all  freight  were  310  per  train  mile. 

The  statement  of  earnings  show  s  an  increase  In  the  gross 
amounting  to  $1,240,205.  The  total  increase  in  net  receipts, 
taxe  s  deducted,  was  $145,932.  The  slight  inc  rease  in  the  net 
is  accounted  for  by  the  fact  that  total  operating  expenses 
increased  by  $1,054,549.  as  a  result  or  spending  $1,109,513 
for  maintenanc  e  of  way  and  structures  and  $879,412  for 
maintenance  of  equipment.  The  surplus  available  Tor  divi- 
dends for  the  year  was  $S4S.9o7.  and  after  the  payment  of 
4  per  cent,  upon  the  preferred,  there  was  left  a  balance  of 
$67,147.  whic  h  when  added  to  the  balance,  brought  over  from 
June  30.  1900,  made  a  total  surplus  on  hand  at  the  close  of 
the  year  or  $463,070. 

The  traffic  statistic  s  show  that  the  increase  in  freight  and 
passenger  traffic  was  equally  encouraging.  The  number  of 
tons  of  revenue  freight  carried  during  the  year  increased 
29.61  per  cent.,  the  increase  over  1898  being  63.30  per  cent. 
The  number  of  tons  moved  one  mile  increased  30.65  per 
cent  The  tons  moved  one  mile  per  mile  of  road  were 
894.991.  a  flattering  Inciease  in  the  density  ot  traffic.  Pas- 
senger rec  e  ipts  increased  12  07  per  cent.,  and  the  number  of 
passengers  carried  Increased  142,000. 


New  8treet  Railway  Company  in  Pittsburg. 

George  W.  Wilson.  Addison  U.  Dally.  Jr  .  and  other  Pltts- 
burg  capitalists  are  said  to  be  Interested  In  a  new  $3,000.- 
000  traction  company  which  will  shortly  be  organized  In 
that  c  ity  under  the  name  of  the  Pittsburg  &.  Washington 
Street  Railway  Company.  The  syndicate  plans  to  give  the 
city  a  new  traction  outlet,  piercing  Mt.  Washington  with  a 
tunnel  and  leading  off  to  Washington.  Pa.  The  tunnel  will 
be  about  4.000  feet  long  and  is  expected  to  cost  $800,000. 
The  cost  of  the  entire  line  will  be  about  $1.5oo.oou. 
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Approvals  and  Changes  of  Reserve  Agents  Sept.  28  to  Oct.  5,  \ 90 J. 

BffATI.        Plack.  Title.  Bun  Ai-pbovkd  oh  Revoked  as  Rbsebvb  Agents. 

District  Columbia,  Washington.  Central  National  New  Amsterdam  National,  New  York. 

Florida,  Pensacola,  American  National  National  Bank  of  Kentucky,  Louisville,  Ky. 

Illinois,  Decatur,  Millikin  National  American  National,  Indianapolis. 

Indiana,  Fort  Wayne,  Old  National  American  National,  Indianapolis. 

Indiana.  Seymour.  First  National  American  National.  Indianapolis. 

Indian  Territory.  Ardmore.  Ardmore  National  Union  National,  Kansas  City,  Mo. 

Iowa,  Charles  City,  Commercial  National  Western  National,  New  York. 

Iowa.  Jewell  Junc  tion,  First  National  Bankers  National,  Chicago,  III. 

Kansas.  Chanute,  First  National  First  National.  Kansas  City,  Mo. 

Maryland.  Western  part,  Citizens  National  Merchants  National,  New  York. 

Maryland.  Westernport,  Citizens  National  Merchants  National,  Baltimore. 

Minnesota.  I-ake  Benton,  First  National  First  National.  Minneapolis. 

New  York,  Uechanicvllle,  FirBt  National  ...Albany  City  National,  Albany,  N.  Y. 

New  York,  Little  Falls,  Little  Falls  National  C.irard  National.  Philadelphia. 

North  Carolina.  Fayettovllle.  National  Bank  of  Corn  Exchange  National,  Philadelphia. 

North  Carolina.  Fayettevllle.  National  Bank  of  Merc  hants  National  Baltimore. 

North  Dakota.  Northwood.  First  National  Chase  National,  New  York. 

North  Dakota.  Northwood,  First  National  Merchants  National,  SL  Paul,  Minn. 

New  York.  Borne.  Farmers  National  First  National,  New  York.  N.  Y. 

Oklahoma,  Wakita,  First  National  Hanover  National,  New  York.  N.  Y. 

Oklahoma,  Wakita,  First  National  First  National,  Kansas  City,  Mo. 

Oklahoma,  Wakita,  First  National  National  Bank  Commerce,  Kansas  City,  Mo. 

Ohio,  Paulding.  Paulding  National  First  National.  Cleveland,  O. 

South  Carolina.  Columbia,  Carolina  National  Continental  National,  Chicago. 

Virginia.  Lynchburg.  Lynchburg  National  Farmers  and  Mechanics  National.  Philadelphia,  Pa. 

Wisconsin.  Chippewa  Falls.  Lumbermen's  National  First  National.  Minneapolis,  Minn. 


NEW  BANKS  ORGANIZING. 


NEW  NATIONAL  BANKS. 

Norfolk,  Va  — It  Is  said  that  the  Bank  of  Commerce  will 
shortly  inrrease  its  capital  stock  from  $200,000  to  1600.000, 
and  will  file  an  application  to  become  a  National  bank. 

Rural  Valley.  Pa. — A  petition  has  been  filed  by  Judge  W. 
D.  Patton.  and  Attorney  M.  F.  Leason,  of  Kltannlng,  and 
Robert  Trollinger,  of  Rural  Valley,  asking  for  a  charter  to 
establish  a  National  bank,  with  a  capital  of  $25,000. 


National  Banks  Organized  (Official). 
First  National  of  Wakita.  Okla.  Ter.    Capital  |25.000. 
C.  E.  Wetmore.  president;  H.  A.  Bull,  cashier. 

First  National  of  Jackson,  Alabama.    Capital  125,000. 

A.  M.  Wing,  president:  B.  H.  Warren,  cashier. 
Commercial  National  of  Charles  City.  Iowa.  Capital  $60,- 

000.  George  E.  May.  president ;  F.  C.  Fisher,  cashier. 

First  National  of  Northwood,  No.  Dak.  Capital  $25,000. 
H.  J.  Haskamp,  president;  Arthur  B.  Landt,  cashier. 

First  National  of  Paulsboro,  New  Jersey.  Capital  $30,000. 

B.  G.  Paul,  president;  C.  B.  Stackhouse,  cashier. 

Corporate  Existence  of  National  Banks  Extended. 

Farmers  National  Bank  of  Cambridge.  111.,  until  close  of 
business  October  I,  1!»21. 

First  National  Bank  of  Saltsburg,  Pa.,  until  close  of  busi- 
ness October  1,  1921. 


Applications  to  Organize  Nat.  Banks  Approved  (Official). 

Rumford  National,  P.  O.  Rumford  Falls,  Maine.  Capital 
$50,000.  A.  E.  Stearns,  Rumford  FallB.  Maine.  Alden  Z. 
Cates.  Elwin  H.  (ileason.  Fred  O.  Stearns.  Edward  A.  Allen 
and  Chas.  Israelson. 

Farmers  and  Merchants  National,  of  Farmersvllle,  Tex. 
Capital  $50,000.  Sam.  R.  Hamilton.  Farmersvllle,  Tex.  R. 
S.  Rlke.  Jas.  Williams.  Jas.  T.  DeShlelds  and  O.  W.  Rlke. 

Custer  National  of  Broken  Bow,  Nebr.  Capital  $25,000. 
Alpha  Morgan.  Broken  Bow,  Nebr.  Frank  H.  Young.  Harry 
E.  O'Neill.  James  Whitehead  and  John  H.  Morgan. 


Marquette  National,  of  Marquette,  Michigan.  Capital 
$100,000.  Edgar  H.  Towar.  Marquette.  Michigan.  Daniel 
W.  Powell,  Josiah  G.  Reynolds.  John  M.  I>ongyear.  Fredk 
W.  Read. 

City  National  of  Childress,  Texas.  Capital  $25,000.  R.  1. 
Ellison.  Fort  Worth.  Texas.  J.  H.  Crlstler,  S.  P.  Brltt,  W.  T. 
Campbell,  A.  W.  Ix>ng.  Blanks  sent  to  The  Fort  Worth  Na- 
tional Bank,  Fort  Worth,  Texas. 

First  National  of  Casey.  Illinois.  Capital  $25,000.  James 
S.  Turner  aud  Sons.  Casey,  Illinois.  Rosa  Turner,  Nettle 
Turner.  W.  C.  Funk. 

Denver  National,  of  Denver.  Pennsylvania.  Capital  $50,- 
000.  A.  W.  Marburger,  Denver,  Pa.  Alvln  W.  Mentzer,  J. 
G.  Burkholden.  B.  H.  Regerrelse,  W.  H.  Bucker. 

First  National  of  Port  Clinton,  Ohio.  Capital  $35,000. 
Jno.  P.  Carrothers.  Port  Clinton.  Ohio.  John  C.  Stensen. 
William  Kelly.  Frank  Holt  and  Paul  De  la  Barre. 

First  National  of  Wheaton,  Minn.  Capital  $25,000.  David 
Burton.  Rud.  Anderson,  A.  T.  Rustad,  W.  E.  Burton  and  M. 
J.  Jacobson.   Blanks  sent  to  Burtons  Bank,  Wheaton.  Minn. 

Anaconda  National,  of  Anaconda,  Montana.  Capital  $100,- 
000.  J.  W.  Young,  Anaconda.  Mont.  H.  Wadsworth.  8.  P. 
Young.  H.  H.  Klrby,  Jr.,  and  H.  U.  Maxfleld. 


NEW  STATE  BANKS. 

Albia,  Iowa.— The  Farmers  and  Miners  Savings  Bank 
with  a  capital  of  $25,000.  has  been  Incorporated.  F.  M. 
Drake  Is  president,  and  L.  T.  Richmond  cashier. 

Albla.  Iowa  — S.  L.  Collins  Is  president  and  B.  P.  Castner 
cashier  of  the  newly  chartered  People's  Savings  Bank,  capi- 
talized at  $30,000. 

Annapolis.  Md. — The  chartering  of  the  Dime  Savings 
Hank  was  re|>orted  In  "The  Financier"  of  May  27.  The  In- 
stitution opened  for  business  about  September  30.  with  a 
capital  stock  of  $100,000.  Robert  H.  Parker  Is  president, 
and  Frank  H.  Walton  is  treasurer. 
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Birmingham,  Ala. — The  Birmingham  Sayings  Bank,  with 
a  capital  of  $50,000,  has  been  authorized  to  commence  busi- 
ness.   W.  J.  Dangaix  is  president,  and  Geo.  Reynolds  is 

Charleston,  W.  Va_— The  Kanawha  Banking  &  Trust 
Company,  mention  of  which  appeared  in  "The  Financier" 
of  August  19,  opened  for  business  October  1.  The  officers 
elected  are:  President,  Charles  C.  Lewis;  vice-president, 
F.  M.  Staunton,  and  cashier.  H.  B.  Lewis.  The  directors 
include  C.  C.  Lewis,  L.  Prichard,  H.  B.  Smith,  H.  A.  Kobson, 

F.  M.  Staunton,  and  others. 

Callender,  Iowa.— Articles  of  incorporation  have  been  filed 
to  incorporate  the  Callender  Savings  Bank.  E.  O.  Fits, 
president;  B.  Larsen,  vice-president,  and  H.  J.  Fits,  cashier. 
The  capital  is  $12,000. 

Couahatta,  La.— The  Bank  of  Red  River,  established  in 
this  town,  has  been  granted  permission  to  open  its  doors 
for  business. 

Camden,  N.  J— The  Pittsburg  Brokerage  Company,  with 
offices  at  419  Market  street,  has  been  Incorporated,  and  will 
deal  In  stocks,  bonds,  etc.  The  capital  Is  $25,000.  Those 
interested  are:  John  M.  Montgomery.  J-  J-  Campbell.  W.  J. 
Black,  and  A.  A.  Adams. 

Clarion.  Iowa. — P.  H.  Goslln.  W.  A.  Stark,  C.  F.  Peterson. 
C.  D.  Young  and  others  have  filed  incorporation  papers  to 
establish  the  Clarion  Investment  Company.  Capital  $16,000. 

Downs,  III. — With  a  capital  of  $10,01)0,  and  Frank  Cowden 
as  president,  the  Commercial  Bank  has  been  authorized  to 
commence  business. 

Dunlap.  Iowa.— The  Dunlap  State  Bank  has  been  granted 
articles  of  Incorporation.  The  capital  Is  $50,000.  President. 
L.  Kedlogg;  cashier,  S.  J.  Patterson.  Others  interested 
are:  D.  Saterlee,  S.  J.  Patterson  and  H.  C.  Moorhead. 

Denver,  Iowa. — Mention  of  the  Intended  establishment  of 
a  new  institution  appeared  in  "The  Financier"  of  August  26. 
A  charter  has  been  filed  to  incorporate  the  Denver  Savings 
Bank,  capitalized  at  $15,000.  Those  most  Interested  are: 
C.  W.  Wente,  H.  C.  Mathias,  Joe  Kelllng,  John  Bruns,  and 
others. 

Eaton.  Ohio. — The  Eaton  Banking  Company  and  tho 
Farmers  &  Citizens  Bank  at  a  recent  meeting  of  the  stock- 
holders, decided  to  consolidate,  and  business  will  be  con- 
ducted under  the  title  of  the  former  Institution.  E.  S.  Stot- 
ler  Is  president,  and  C.  F.  Brooke,  Jr..  Is  cashier. 

East  Prairie.  Mo  — The  East  Prairie  Bank  Is  the  title  of  a 
new  institution  recently  incorporated  at  this  place. 

Elklns,  W.  Va.— "The  Financier"  of  May  27,  reported 
that  the  Randolph  County  Bank  has  applied  for  a  charter, 
naming  some  of  the  Incorporators.  Special  Information 
states  that  the  institution  is  capitalized  at  $25,000,  and 
opened  for  bUBineBS  September  25.  E.  Hutton  Is  president, 
and  R.  C.  McCandllsh  is  cashier. 

Grand  Marals,  Md. — The  Cook  County  State  Bank,  with 
a  capital  of  $10,000,  has  received  papers  of  Incorporation. 

Hardy,  Iowa.— With  a  capital  of  $25,000  the  State  Bank 
at  this  place  has  been  granted  papers  of  incorporation. 
J.  W.  Becker  is  president.  R.  R.  Smith  vice-president  and 

G.  H.  Cheever  cashier. 

Hanson.  K>\— The  banking  firm  of  Morton  and  Rothrock 
is  now  transacting  business. 

Industry,  111. — T.  D.  Sullivan  has  been  elected  cashier  of 
the  Bank  of  Industry,  a  newly  formed  institution,  with  a 
capital  of  $25,000.  Albert  Eads  is  president. 

Kinston.  N.  C— S.  H.  Lofkin  Is  operating  a  banking  house 
in  this  city. 

Logansport.  Ind. — A  charter  has  been  applied  for  by  the 
Citizens  Loan  &  Savings  Association,  with  a  capital  of 
$100,000.  The  following  are  Interested.  Edward  Putnam, 
J.  C.  Hadley,  Edward  Kelley.  John  Waters  and  others. 

Lancaster.  Ohio.— Application  was  made  September  28 


for  the  chartering  of  the  People's  Savings,  Building  and 
Loan  Association.    Capital  $1,000,000. 

Morrlsvllle,  Mo. — Papers  of  Incorporation  were  filed  on 
the  27th  ultimo  to  establish  the  Bank  of  Morrlsvllle.  Capital 
$5,000.  Fielding  J.  Scott  and  Thomas  Montgomery  are  the 
owners. 

Nekoosa.  Wis.— C.  L.  Stevens,  of  Merrill,  will  open  a  new 
banking  institution  at  this  place  about  October  16. 

Okmulgee,  I.  T. — With  a  capital  of  $10,000,  Messrs.  Sam 
Rose  and  C.  E.  Reguler  have  applied  for  a  charter  to  incor- 
porate the  Citizens  Bank. 

Pittsburg,  Pa.— Messrs.  W.  M.  Laird,  Walter  Lyon  and  F. 
Torrence  have  applied  for  a  charter  for  the  establishment 
of  an  institution  to  be  known  as  the  American  Savings 
Company.  The  capital  stock  is  $250,000.  Further  mention 
will  be  found  In  another  section  of  "The  Financier." 

Roswell.  Ga.—  The  Roswell  Bank,  with  a  capital  of  $15,- 
ooo.  haB  been  chartered.  S.  Y.  Stribblug  is  president,  and 
James  E.  McCarey  is  cashier. 

Rock  Island.  Tex  — Messrs.  Ewell  Bros,  have  opened  a 
private  Institution  at  this  place. 

Statesboro,  Ga.— S.  R.  Brannen  Is  president  of  the  newly 
chartered  Sea  Island  Bank,  capitalized  at  $25,000.  R.  T. 
Donaldson  Is  cashier. 

St.  Louis.  Mo.— On  September  27  an  application  of  Incor- 
poration was  filed  by  the  Antlers  Investment  Company,  with 
a  capital  stock  of  $10,000.  George  H.  Blackwelder.  W.  A. 
Thomas.  W.  J.  Holbrook  and  others  are  interested. 

Te\arkana,  Ark. — Geo.  W.  Fouke  is  president,  and  Thos. 
H.  Simms  cashier  of  a  newly  opened  institution,  capitalized 
at  $100,000,  and  known  as  the  Merchants  and  Planters  Bank. 

Wallace,  Idaho. — The  Bank  of  Wallace  has  filed  articles 
of  incorporation,  with  a  capital  of  $25,000.  B.  F.  O'Neill  1b 
president. 

Whittier.  Cal. — A  special  report  to  "The  Financier"  states 
that  the  New  Whittier  Bank,  mentioned  in  these  columns 
September  16,  opened  for  business  on  October  1.  The  offi- 
cers are:  O.  M.  Soudon,  president;  A.  H.  Dunlap,  vice- 
president,  and  A.  C.  Johnson  cashier.  Capital  $50,000. 

Walnut  Grove,  Md. — A  private  Institution  to  be  known  as 
the  First  8tatc  Bank,  has  applied  for  a  charter.  The  capital 
Is  $15,000. 


New  Counterfeit  Five-Dollar  Silver  Certificate. 

Office  of  the  Secretary, 

Waahington,  D.  C.  September  28,  1901. 
Series  of  1899,  check  letter  B.  plate  number  37,  J.  W. 
Lyons.  Register  of  the  Treasury,  Ellis  H.  Roberts,  Treas- 
urer of   the   United    States,   portrait   of   Indian  Chief 
"Onepapa." 

This  counteifeit  Is  printed  from  photoetched  plates  of  fair 
workmanship  on  good  quality  paper,  bearing  ink  linea  In 
imitation  of  the  silk  fibre  of  the  genuine. 

The  small  lettering,  particularly  in  tho  words  "Register 
of  the  Treasury"  and  "Treasurer  of  the  United  States,"  Is 
poor.  The  blue  number— 8793510 — of  the  note  before  mo  Is 
a  shade  lighter  than  the  genuine.  The  lines  of  the  lathe- 
work  and  parallel  ruling,  especially  on  back  of  note,  are 
broken  and  Indistinct.  There  Is  a  period  after  the  word 
"dollars."  right  end  face  of  note,  which  does  not  appear  in 
the  genuine. 

Tho  note  Is  well  calculated  to  deceive. 

JOHN  E.  WILKIE,  Chief. 


Taxation. 

Where  a  nonresident  places  money  on  deposit  In  New 
York  for  the  purpose  of  investment  in  stock  of  a  foreign 
corporation  such  money,  on  his  death  before  Investment, 
is  not  subject  to  the  transfer  tax.  In  re  Leopold's  Estate, 
71  N.  Y.  Supp.  1032. 
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NEWS  OF  THE  INDUSTRIAL  COMPANIES. 


United  stales  Steel  Corporation. 

Tht-  United  States  Steel  Corporation  directors,  at  their 
meeting  Oct  1.  after  declaring  the  regular  quarterly  divi- 
dend of  1^  per  (■••lit.  on  the  preferred  ami  1  per  cent,  upon 
the  common  stock.  Issued  the  following  statement  <>t  ruin 


ings  ror  six  months  ending  Sept.  :ti>.  1941: 

Net  earnings 
from  operation. 

April    l7.3Sti.7-H 

May    9,fil  2.349 

June   -.   9.394.747 

July    9,580.151 

August    9.810.880 

September  (estimated)    1,200,000 


Total   J54.9o4.871 

Less  total  set  aside  for  sinking  funds  and  main- 
tenance   $7,059,705 


Balance   $47,890,166 

Six  months'  Interest  on  bonds   $7,600,000 


Balance   $40,295,166 

FIRST  QUARTERLY  DIVIDEND. 
(Declared  July  2.) 

Preferred  1\  per  cent   $8,895,913 

Common  1  per  cent   6,0C1,11S 


Total   $13,957,028 


Ralanee   MCIM.1M 

SECOND  QUARTERLY  DIVIDEND. 
(Declared  Oct.  I.) 

Preferred  \%  per  cent   $8,929,049 

Common  1  per  cent   5,082.347 


Total   $14,011,396 


Balance  applicable  to  surplus  or  new  construc- 
tion  $l2,32t:.742 


CHARLES   M,    SCHWAB,  President. 

E.  SHEARSON.  Comptroller. 
At  the  six  months-  rate  given  above  the  company  is  earn- 
ing at  the  rate  of  nearly  $1  lO.oon.OOO  annually.  The  bal- 
ance applicable  to  surplus  or  new  construction  Is  $12,362.- 
742.  Part  of  this  fund  will  be  used  in  erecting  a  bridge 
plant  near  Pittsburg  to  employ  between  four  and  Ave  thou- 
sand hands.  The  amount  set  aside  tor  sinking  fuml  and 
maintenance  during  the  first  six  months  was  $7,059,705.  or 
at  the  rate  of  $15.ooo,imio  annually.  As  the  dividend  re- 
quirements, etc.,  are  $7J,0()0,ooo  annually,  the  company 
seems  to  be  able  to  meet  all  charges  and  maintain  a'  hand- 
some surplus. 

With  reference  to  sinking  fund  and  maintenance  reserva- 
tion! It  Is  pointed  out  that  the  company  will  continue  to 
set  large  sums  aside  for  the  purpose  of  retiring  outstand- 
ing bonds.  The  Issue  of  bonds  on  which  the  company  is 
.  paying  Interest  amounts  to  about  $304,000,000.  entailing  an 
annual  charge  of  $15,200,000.  Of  those  bonds  $154,000,000 
are  subject  to  call  in  whole  or  part  at  1 15  after  April  1,  1911. 
aud  a  sinking  fund  of  $1040,000  yearly,  beginning  June  1, 
1902.  can  purchase  bonds  at  not  over  115  and  interest. 
After  April  1,  1911,  the  fund  can  be  applied  to  the  redemp- 
tion of  series  A,  C  and  K.  by  lot.  It  is  thought  that  the  com- 
pany will  devote  as  much  surplus  as  possible  to  get  rid  of 
the  bonded  debt. 


Pennsylvania  Telephone  Companies  Combine. 

The  Consolidated  Telephone  Company  or  Pennsylvania, 
capital  $4,o<io,OiMj,  has  been  formed  for  the  purpose  of  con- 
solidating all  the  independent  telephone  companies  of 
Pennsylvania  and  New  Jersey.  The  officers  of  the  com- 
pany are:  Robert  E.  Wright  of  Allentown,  president;  Dr. 
T.  H.  Leldy  of  Reading,  secretary;  C.  M.  W.  Keck  of  Allen- 
town,  treasurer.  The  telephone  companies  which  are  in- 
cluded. In  the  combination  are  as  lollows:  People's  Tele- 
phone Company  of  Wilkesbarre.  covering  towns  in  Luzerne 
County:  the  Anthracite  Telephone  Company  of  Hazleton, 
covering  Hazleton  and  towns  in  Luzerne  and  Carbon  Coun- 
ties; the  Slate  Belt  Telephone  Company.  Slatington.  and 
the  surrounding  slate  regions  of  I^ebigh  and  Northampton; 
the  Lehigh  Telephone  Company  of  Allentown,  Catasauqua 
and  towns  in  Lehigh  County;  the  Schuylkill  Valley  Tele- 
phone Company,  whose  plant  is  now  being  reconstructed, 
and  covers  towns  in  Bucks.  Schuylkill  and  the  City  of 
Reading;  the  Lackawanna  Telephone  and  Telegraph  Lines 
of  Scranton;  the  Interstate  Telephone  and  Telegraph 
Company,  which  begins  at  Scranton  and  extends  through 
Pittston.  Carboudale.  Wilkesbarre,  Hazleton,  Lehighton. 
Mauch  Chunk.  Slatington.  Allentown,  Norriatown,  and  at 
Philadelphia  connects  with  the  Keystone  Telephone  Com- 
pany, now  erecting  Its  plant  in  Philadelphia.  It  also  has  a 
branch  line  from  Norristown  to  Trenton,  where  It  connects 
with  the  independent  lines  in  New  Jersey  and  New  York. 

American  Wax  Match  Company. 

The  American  Wax  Match  Company  capital  $125,000. 
Died  articles  of  incorporation  at  Trenton.  N.  J.,  last  week. 
The  company  is  the  first  of  its  kind  to  manufacture  wax 
matches  in  this  country,  and  will.  It  is  understood,  at  once 
begin  constructing  an  extensive  plant  at  Jersey  City.  The 
c  oncern  is  supposed  to  be  backed  by  Cincinnati  capitalists. 
The  Incorporators  are:  Norhert  B.  Kates.  Gustav  Bok.  Jose 
Maestre.  of  New  York;  Edgar  M.  Johnson.  F.  S.  Corwiug. 
L.  J.  Goldman  and  Sidney  G.  Strieker,  of  Cincinnati. 


A  New  Telephone  Company. 

The  Frontier  Telephone  Company  of  Buffalo  has  been  in- 
corporated at  Albany.  N.  Y..  with  a  capital  of  $5oc..o00.  The 
directors  are:  J.  A.  Stearns,  Alvln  Mokle.  J.  M.  Thomas, 
E.  C.  Lufkin,  J.  B.  Weber.  C.  B.  Hill  and  F.  R.  Green.  The 
company  proposes  to  operate  a  telephone  system  connect- 
ing Buffalo.  Rochester.  Syracuse.  Utica.  Albany.  Pough- 
keepsie.  New  York  City,  Tonawanda.  Niagara  Kails.  I.ock- 
port.  Dunkirk,  Erie,  Penn.;  Cleveland.  O. ;  Jamestown.  El- 
inira.  Binghampton  anil  Hornellsville. 


New  Stock  of  General  Chemical  Company. 

At  a  nuetlug  last  week  the  directors  of  the  General 
Chemical  Company  decided  to  issue  10  per  cent,  additional 
preferred  stock.  The  present  Issue  being  $8,260.o00,  the 
new  stock  to  be  subscribed  for  will  be  $826,000.  The  pres- 
ent stockholders  will  be  given  the  privilege  of  subscribing" 
to  the  new  stock  at  par  to  an  amount  equal  to  10  per  cent, 
of  their  holdings 


Motor  Vehicle  Company  in  Hands  of  Receiver. 

Charles  Humphrey  has  been  appointed  receiver  of  the 
Woods  Motor  Vehicle  Company  In  Ne  w  York  State  by 
United  States  Judge  Adams.  The  company  is  Incorporated 
under  the  laws  of  New  Jersey  and  has  a  capital  of  $10,000.- 
000.  The  appointment  was  made  on  the  application  of 
Oscar  J.  Friedman,  a  stockholder. 
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MUNICIPAL  BOND  DEPARTMENT. 

p/^t\JT*i   oat  TJC  ins  twmds  were  offered  for  aale  uutll  the  30tt   XX  'HIT-  PLAINS,  X.  Y. 

I1H_INLJ  jaLCo.  mi.    ni<-  aecorlti™  were  awarded  on  that     nie  (Rum  Mara  dam;  ■Hkaao  Sewer  and 

ditto  in  Jlmin,  Ib.wiMia  A  Fry,  »'  tkeAl  l>ld  n„.  flH|_WMQ  Water  Worku  bond*,  all  In* I'll 

AU.F.N  ToxVN,  PA  of  H'l  <«>.  3S  per  cent.  Illlerert,  lind  maturing  In  1U30 

The  *U«M««Kt^  per  cent.  .'..To  year  optional  ,;  vm.VKH.  MASS.  mna  ",  r'"  *"M  '"'  ,u*  '*"ttl  "U"  to  »**»*■• 

lm,.rov«»..»l  ..cuds  were  awarded  on  Oct.  1.    Bank.  a,  IWtUft  »aa  * E^S^aS?  " 

to  Kdward  Harvey,  AUe  M,  M  WLUtt,         „WMr„,M,    :lmh    (lIt..    ,„,.  31.,  \|jj»ln   |         \  it!  Xw  York  lorn* 

ALLKUHF.NY  CO..  PA.  per  rent.  I  lOy.-or  School  not.*,  R  ^j^,,,  A        Nl.„  York  „„  ,„ 

Hip  *,•*.>.«-«•         INT  cent    :»i  v,-,ir     ll.sid    |.\lHAXAPoMS.  IM>. 

bonds  wore  awarded  ou  the  :UHh  nil,,  lo  the    ...  ,  WOOHTKR,  O, 

uoini"  uwurui-*i  vu  mr  ».«.,  iv  .  Sent    ;4i »   tlo-  Jt;r_'i*i<»  I .>1ik|M«rsi rr  l.oan. 

Fidelity.  Title  •  Trust  Co..  llttshurg.  at  Ihetr  ||>n||lri   '  „..,.    ..   „  ,„  „„„,,,,.,,  „,  M.;«rH  j.      Local  bidder,  were  awarded  Ihekl.STO  4  per 

bid  or  H*t.7x,  «  basis  •*  *-*«  Pfr  *■**■  u    XV|,,,  &  ,.„  "„t  „,,,  ,4,,    ,„,  4  1,3,1,  „f  ri  nt.  1-1.1  year  Sew cr  l.ondK.  at  al.ont  100..VCI. 

The  other  bidden,  were:  njr  c«1  '  Messrs.  P.  S.  Price*  A  C  Onclnuatl.  bid 

Hick  BrtM.  A  r....  Krw  Vork  ne.07       Th)   ^  r  l>|<|atl.ra  the  MUM  price  for  the  l»«e. 

;"          *  >  0  -  t  alon  Trust  I'orapatU.  Indianapolis.  MS  p.  e.  _  .,M|N|m>> 

Far...,,.  l,a,h  *  .  »..  Ne»  York            It..*  S(      ,     Trnat  Co..  Indianapolis....!.,..  ,..  o.  ASIIINi.  '>N. 

N.  XV.  Hani,  A  10  .  New Xork  1O2..M0      -pke  Slate  Pemw11.  nl  Seh.H.|  Fund  baa  pur- 

J.  11.  Cromer.  A  IV,  Plltaburg  HH.S3      '  W                ""dlanapoua                   ,.  rtaard  . „ famae of  <«*(m> SHper rent.  lM,..d». 

XV.  J.  lla.v.n  \  Hoaa,  l"l.-vel«nd  Iir.'^j  JAM>\  ll.l.i:,  XX' I S 

Nr»t.m)[.T  Una.,  A  •    .  IMiilud.dphla  .VMM       fss.tnv  oik  of  eW.iaal  offi-rrd  for  aale  to  local  YAKIMA  CO.,  WASH. 

N.  xv.  ii.iIm-v  \-  Co.,  Kww.  York  lutf.ai'.i  iai eetora,  irere  *oid  on  the  :wth  nit  ,  Uu-  pro  'no-  stale  of  xx'.iohinirion  pnrehaai^i  the  mno 

toka  it.  AaderfOB  Ii«..*iO             „f  uhleh  im  noted  In  "tile  Fiimneli-r"  2l«  nnr  optional  S.  Iom.I  Imnda.  inrntloi.  of 

Marine  Xailoual.  Krle,  for  flui.tum  H*i.«  ut  UM  ireck.  The  lialnnee  of  the  Issue  !»■»:!,•  n-hlrh  appiMntl  In  ••The  Financier"  of  Sept. 

RRAUNKIt   (I  WW)  «lll  he  taken  l>y  the  Hock  l  onnt}  Na  in.  ai  par  B  per  eeala, 

rhujal  Hank.  The  oi!,.-r  Iddder  »an: 

Tiie  n:t,:-a»  B  l«-r  .  t.     iiiy.-ar  l-i»:Ut  l.ouda,  w  „    perklll,  K  Vo  <  s-atile  K«m*>  fl  per  eta. 

ofTer.-d  f0«  Mlf  BMil  tbc  -7th  ult  .were  award  I.ARAMIE  CO.,  XVYOM. 

eil  on  that  dale  lu  Meaxra.  Spllier  A  Co..  New       AetUm  was  taken  on  the  27 Lh  ull..  Iiy  the  V F.l.l.t iXVSTl i.VK  I'll.,  MtlXT. 

York,  ut  licit,  a 'tnaul  of  1.74"  per  cent.  foiinl.v   t'oiumlaaloDera,     and  have    awarded  me  T!i.~     frtme   Savlnea   Bank.  Helena. 

BABBitlrTOX,  <'.  iaHO.lt-'  or  the  *4<«".<.m>  4  per  cent.  liKJu-yenr   «a»  awanl.il   he  |,t  in*t..  (he  MS.nflO  4 

v     im  si  "  -  .,„,..,  .  i,,^,,,.,,,  n„  «PH»I"'I  Befuiidluit  Imnds.  to  M.-*»i».  K.  U.   p,.r  cent .  Ill ".ii  i ear  optional  Kefiindlna  bond*. 

Me,*,*.  .*e.i*o,ie<«-l  \  M«,er.  I  Inrfuuatl.  on 

Sep,.  S«   were  award.*,     the    IWUU  5  13  Ka;i|)so         (  „„  „,      ^  r... 

year  a.eiatfe  Improvement;  U.e  W.JM>  5  J3  (,„.)Mllle    an„    N„nher»  "  OCAI  FF)  RTHS 

year  avera.e  Stmla.  and  the  »*»  BM  »«*»  ^  ^        ^  ^  .Sfc.AL.hU  PlD*>. 

aieri.ee  Sewers,    11   Hie  lollowlne  r,-aiaillve  -  - 

prte.->:  liai.Ml*.  H«i.7li  and  KW.M1.  SORTIIPIKLD.  MASS.  AI.I.ICIillAX.  MH'II 

Tke  "Iher   dera  were:  On  the  Ittb  lilt.,  the  $30.!»»t  SH  per  real.       (,hJ<||    p    rtavUon.     Vlllare  I'lerk.     w  rltea 

*Hl..--«»        $,s/ji«..        »!i,mi  1*  Ted  year  averaae  Bridge  liooda  were  award-  ,.Th(.  ^nnn,.,,^-  t(l„,  tll.  »iU  entertain  Idda 

W.  U.  Todd  A-  i'o.  ..lirj.in      UCtOl      101.74  i-d  t..  Meawa,  rUtabroofe  &  r....  Boatou,  at  ||||t||  (>l.t        ,„  ,ir  OI,Pn,.,]  „„  ,i„.  ittk  at  12 

Bute  Moving*  itw — 100.4a     100.42     100.47  imr,l3V,  an  Income  im«i»  or  3.344  |M-r  cent.  m    ftir  fho  pnr,.i,«„.  or  »ir..<«>n  4  per  cent. 

baaiaou,  Prior  A  Co.,U5.74       ll«.7!>       io;t.77  TIlC  other  hidden  were:  Water  XVork*  Improvemeul  Lends.  The  honds 

Fe.ler.lloUniau.v  i  o.HO.40       HB.17       IW.44  F.  M.  Skinner  A  Co..  B.«toii  lOl  .'PCI  „.,„  ,M,llr         of  f,r,,,i,Pr  ,            and  mature 

>rw  Plral  Xill'l.,  for  entire  Uaiie  HC>i  l!.nrkiu.*"ii  .V  Burr,  !!<«ton  101.27  ,„„,  |M„„j  Vl.,lr|v  from  Jan.  IT..  l!"tt.  with  the 

COTT'AUK  liltoVK.  ORB.  pONTIAC.  HICH.  inter-*!  Biljrabte  ..-ml  annually  (J.  and  J.l.  at 

O.  th.  »Ul  »lt..  .he  »l.-..000  r,  per  ce,„.  Me**,-.  K    II    Rollln.  *  Sons.  Boston,  were  «U-  Tren«»re,-a  e.     The  foltowl.. 

year  Fond.,,,  and  Water  Honda,  were  award-  -•-rded  at  K»M  the  ».VI,.,I  5  per  cent.  10-  »'■'        »•    »  " 

-d  10  X  r,.  .Xl..rn*  .v  XVh.t.*.  ad.  IV.rlland.  »««  ^*'-»  •-»•«-.             *«»  '««•  iVC.  va|.Mtle^       . ! ! !  *. '. ! '. ! ! ! '.  lid 

at  :•%!..*».  BIM'IIKSTKIt.  X.  Y.  Total  ih-lit.  with  Ibla  I 

KIMIItAT  X    PA  '*             """  *l.'",,",>  notes  were  award  Water  delit  In  .iln.ve. 

...  *      ."  ..    .  ed  to  the  HeOeaaee  Valley  Trn.t  fo..  a»  4.7.r.  Population  2,700. 

•  The  Hnamder    o|  Sept.  23.  reported  that  ^n    „„„„,.„,„  4  Mm,   nlrt  ^  

",l        p.  r  cent,  .".■-'"year  optional  It.Tund  '       .               ,  .  M,         ,  , 

  fo,  the  aole.  a,  *  ,a-r  eeot.  BONDS  FOR  SALE. 

nAinrxc  cad  CAtr       sm.ihimish  m..  wash.  _____     _  1^ 

DUfNlJO    rUK  OftLli.  All  Lid*  r.*  ,\.-d  f.n^  tlo  J1.Vi.nfm  I  per  el. 

  l.i  20  vear  llef.iudlne  Ih.„,N.  w  ere  rejeeled  on  SKAGIT  COUSTY  SCHOOL  DISTRICT 

f         ^,   ,  .  the  2TUI  ull.  Bids  were  tiled  for  the  Isane  a.  REFUNDIXU  BONDS  FOR  SALE. 

City  OI  LOS  AngClCS,    Calltomia.  per  cent*.  Xotlee  I*  hereby  riven  that  Anacortes  School 

cn  /VXn  nrvt  >.,„,.„  ,,„.,..    V1.„  District  No.lS  or  Skaslt  CStatc  or  XX'aatilutf. 

152,000,000  sul  111  OMAHA.  Nl.lt.  )on    herr<,y  often!  for  ,ale  lt,  Intereat-Usjir- 

■.1..  •••>•>     ...     . vn.n  N"          "'"•  rii.hed  on  Sept.  .'SO.  ror  the  h,K  coupon  bonds  to  the  amount  or  twenty 

PfcR  te,.M.  lit  ItAR  purchase  of  the  >::n»«i  4  per  cent    10 vear,  t1i'm*»nd  dr. liars  1 120.1  ««>.).  Said  lu.nda  ahii'l 

_  ,TeB   v_  a  n  1/  c   BAkino  1  ..                 «                             0.1.  be  Issued  In  the  deiio, ill  nation  of  one  thouv 

WATER  WORKS  BONDS.  and  the  $2l..s!.  0  |M-r  cent.  Piy.-ar  Kef„ndinS  alH,  ,,„.]nt>  ,.,„.„  „hM  ru„  ,w<.m).  y,..tn  from 

S.-jilf»/l    iirntifWils    will  1m>   rwftivi'il   bonds,   lull   mention  ..f  which   appeared   in   the  date  of  Issue,  mid  wtiall  draw  a  rate  of  In- 
....  1  .  ^       ,     .     '  .  "l-he  Fi.mmder"  or  Sepi.  HO.  tercet  not  trx-at-r  than  Bve  per  centum  per 

until  ||  o'clock  A.  M.,Mon-  :a.d^„d:.'^d''^it™u& 

day,  October  2 1  stf  1 90 1 ,   BONDS  FOR  SALE.  W^'^zritt^LFti:^ 

9n^S&^SiST^    Jacksonville  City  Bonds    g&&2:  ,^t"?«. 

llena  of  #  ■«»«  . -aeh.   with  luter.-.t  payable  of  the  imrehaser.  The  purpoa*.  of  the  pr«0Ot 

*'«"    "TV!  '•  i-nl *V.  Vion-r      Prim-  ns"/  ™  For   Sale.  Issue  I,  to  refund  that  'portion  or  the  existing 

oB.ee  of  «^<^Tr  ',,,,u^rli ,  «,vn,r»arr,cr  bond.*!  debt  of  said  district  now  due.  Bids 

lor.-.*.  ,<ll  bonds  .Ml  Ule  Brst  oily  or  llctooer.  MAXOIt  S  OFn.  n.  n-lll  i,„  r.*-elved  for  the  ..I,,  of  anbt  bonda  no 

W             -"  h  V"r  **>r**«T,-  ,    ,  .la.  ksonvlllc.  Ala  .  Sept.  12.  1W,  to  3  o'clock    ,    ■    .  i».l"d  -T  5." WU.  by  the 

Tie*.-  s.enrill.-*  were  rmoraldy   earned  at  Siiil.*l  bids  will  be  received  at  this  oftiec  utolersiencl  treasnrer  of  Skacii '  „,„„ ,T  at  hla 

an  election  held  A.,*n,t  2>nl..  l:«»1.  i-.s-etvlng  llnt||  Monday.  21.1  Hrl..  IB01,  noon,  for  the  SSw-V  l^Mt  vlinor i.  Skaill  coTinu?  Waii- 

nioe..  than  a  tw  o  third*  vote  and  ace  author-  sale  of  Hshl  thousand  dollara  to  hoada.  inu.,„„.  ah  persons  blddlne  for  «irt  tmnda. 

Il^l»y«n  ordinance  ado  .bd  by  the  .  ouncll  I  ke  bonds  to  run  twenty  ..-nr*  from  dale  al  rXceptlna  the  State  of  XVashlnclon.  are  re- 

■  f  the  .  It,,   at  Its  me.Mln.-  held  September  .-.  per  cent     parade  .euilounuallv.  See  act  qulr,,,,  ,0  dt.no,i,  wmi  ,a,,,  w„„,t  treasurer 

4th   and  apr,r...ed  September  ,tti.  lOOl,  of  Alabama  l.eel-laluie    :  roved    January.  ,  r,^,|fl,.d  check  for  the  sum  or  *20O  as  n 

Messrs.    Oil  on   and   Hubbard    New    X  ork.  ||.,|.    This  amount  .oii«il:ut.-  the  entire  In  mam 0 tee  of  etawl  rallh  The  directors  rescrv? 

bsve  approved  the  issue  as  to  Its  legal  pro.  debtedn.-*s  ..f  the  I'm  of  Jaek»ouvll!e  tll,.  T\e)lt  ,n  reject  nnv  and  all  bids 

cdiuea.  Any  Informatloi,  d.-slreil  may  Im- obtained  nt  Hated  nt  XII   X'ernon  Skarlt  county  Waeta- 

The  rla-ht  to  reject  any  or  all  bids  la  rc  this  office     lllehi  Is  reserved  to  rel.ct  any  or  inirt.,n.  tbla  26lb  day  or  Auira.t.  lOol. 

■wrird                                  C.  II.  IIANCfc.  all  bids.                     II.  I..  SPF.VF.NSON,  (Seol.l                            R.  O.  WEI.T8, 

Clerk.  City  of  f.os  Augolea.  Lnllfornla.  May.*.  „  Treoaurer  of  Skagit  County,  Wa«h. 
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ASBI  It V  I'AKK,  X.  J. 

Sealed  bids  will  be  received  until  Oct.  7, 
Uo  dnyl,  at  12  m,,  for  $1N,000  4  per  tent.  30- 
year  bonds,  with  the  Interest  payable  an- 
nually. 

BKLVIRW,  MINN. 

Settled  bid*  will  be  received  by  Otto  GneUe, 
Village  Recorder,  until  Oct.  lit  8  p.  m..  for 
the  pun-base  of  $3,500  4  per  cent.  5  to  lOycnr 
Village  llnll  bond*.  They  will  be  of  $3T.0  eueli. 
with  Interest  poyuble  semi  annually.  These 
bond*  were  favorably  voted  III  an  election  hebl 
September  28. 

R1NOIIAM  CO..  IDAHO. 

The  IWnl  of  Trustor*.  Axel  B.  Anderson. 
Clerk,  will  receive  bid*  until  Oct.  14.  at  2  |>. 
n>..  at  the  office  of  B.  J.  Rriggs.  In  Idaho 
Fall*,  for  the  purchase  of  $t>*>  fl  per  cent.  s.  a. 
School  District  No.  27  bond*.  They  will  be  of 
$200  each  and  mature  from  Jan.  1.  HN>5.  and 
annually  thereafter.  'Itils  issue  was  fnvor.tbly 
voted  upon  at  an  election  held  Sept.  H.  l'K'l 

Belleville,  ILL. 

Sealed  bids  will  In-  received  nniil  Oct  31. 
by  the  Secretary  of  the  Bourd  or  Education,  l7 
p.  ni  ),  for  $8.IJ00  4  per  eeut.  10-30  year  optloual 
coupon  School  bond*.  They  will  be  of  $300 
each,  bear  date  of  Sept.  20.  I'JUl,  and  Interest 
la  payable  semi-annually.  A  certlfled  cock 
for  5  per  cut.  Is  reqi.lr.-d  with  Wda,  made 
prlyable  to  the  Township  Treasurer. 

CONNKAUT,  O. 

It  I*  stated  tbut  an  Issue  of  fd7.H.-*>  .'•  per 
cent,  V j  year  average  Paving  bonds.  !» 
offered  for  sale  DM11  Oct.  21.  by  the  Village 
Clerk. 

CASSELTON.  N.  D. 

Sealed  bid.*  are  asked  until  Oct.  7.  at  7  p. 
m.  tto-dav).  for  fj.tsio  4V6  per  cent.  15-ycar 
Funding  I«oimU.  They  will  bear  date  of  Oct. 
1.  IPol.  be  of  11,000  each,  with  principal  and 
Interest  payable  at  the  First  National  Bank. 
Cassflton.  A  eel-tilled  check  for  2  per  cent, 
la  required  with  Idd*.  K.  <l.  tiutlirlc  ia  City 
Auditor. 

DUBLIN.  GA. 

A.  T.  SuiunnTlln.  Mayor,  will  receive  sealed 
bids  until  October  10.  at  12  tu..  for  »2.'.,<»»  ■ 
per  cent,  gold  20  year  School.  Light  and  Water 
Works  Itonds.  Inter.  «t  Is  payable  semlan- 
nually. 

FORT  WAVNK,  IND. 

Sealed  lads  will  be  received  by  the  Board  of 
School  Trustees,  ..nil;  o.  t.  24.  for  ?I2..."»»' 
per  cent.  School  bonds.  They  will  bear  date  of 
Oct.  1,  11101.  and  will  mature  $.1.0110  Oct.  1, 
1908,  and  annually  thereafter  until  11«20.  ami 
J5O.O0O  In  11121.  They  will  be  of  fl.000  each, 
with  principal  and  Int. -rest  payable  at  the 
office  of  the  Culled  Stales  Mortgage  &  Trust 
Co.,  New  York.   A  certlfled  cheek  la  re- 

quired  with  bids. 


UUEENVILLE.  O. 

<ieu.  W.  Mannli.  Jr.,  Clerk.  Board  of  Edu 
cation  will  receive  settled  proposals  until  Oct. 
Hi.  at  13 .M  p.  in.,  for  11000  «  per  cent.  5  year 
School  bond*.  They  will  be  of  $500  each, 
i- heck  for  fluo  must  accompany  bld». 


A  large  number  of 
people  have  boon 
maimed  or  killed  by 
the  -llvo"  third  rati 
In  other  cities,  prov- 
ing the  terrible  risk 
Involved  In  Us  preaent 
unprotected  form  of 
operation  on  elevated 
and  surrace  nil) ways. 
The  "  Oale  8  a  f  e  t  .• 
Switch  "  makes  sucji 
s.-el.b  tits  Impossible, 
and  will  be  universal- 
ly adopted.  Shares  now 
12  (par  value  110).  and 
likely  to  reach 

It  Is  a  Winner! 

Send  for  circular  or 
call  and  see  model. 
M  KT  HO  Pt>  LIT  A  X 
THIRD  RAIL.  "V  Milk 
Ht.llloomil).  Boaton. 


IIVDB  PARK,  MASS. 

Town  Treasurer,  Ilettry  S.  Buuton.  will 
IV,  eive  sealed  I. Ids  until  Oct.  8.  at  8  p.  in.,  for 
*ii>.i»»"  I  per  rent.  2.M.-«r  High  School  bunds, 
with  Int.-rcit  payable  Jan.  and  July  1.  These 
bonds  were  favorably  voted  March  28,  IU01. 
Bids  ohwo  ou  the  same  date  aud  hour  for  117. 
(«»'  4  p.  c.  17  year  School  Bulldlug  bonds.  The 
latter  issue  was  lavorahty  voted  May  27,  I'JOl. 
The  following  financial  statement  la  offi-lal. 
Both  Issue*  bear  date  of  July  1.  1U01: 

Valuation  ,,f  town  H0.814..MO 

Sewerage  debt   lfifi.tJUO 

tit  her  bonded  debt   2.V»»> 

ToUl  bonded  Indct.icdueas   lMO.Ouo 

JACKSON  CO.,  MINN. 

Sealed  bid.  will  be  rtCelved  by  County  Au 
dltor,  P.  D.  McKellar,  Jackson,  until  Nov.  4. 
lot  (10,000  4  per  cent.  lOyeur  Jail  lM>nds. 

ji;i'  i  i:itsoN  co..  o. 

The  Bonrd  of  County  COWUtlaklooeri,  at 
Steubeuvllle,  will  receive  Muled  bids  until 
Oct.  1W.  for  the  purchase  of  *7,Out>  Knoxvlllo 
Free  Turnpike  bonds.  They  will  bear  3  per 
cent,  interest,  and  mature  Sept.  1,  r.aw. 

JACKSONVILLE.  ALA. 

II.  L.  Stevenson.  Mayor,  writes  that  sealed 
bids  will  be  received  until  Oct.  21.  at  12  in., 
for  the  purchase  of  fS.UUO  5  per  cent.  20-yrnr 
Itefundlng  bonds.  They  will  benr  date  of  Dec. 
1,  1M01,  wit*  Interest  semi-annually,  and  with 
principal,  payable  at  auy  bank  named  by  the 
purchaser.  Tliey  will  be  of  $100  each,  itud  tire 
Issued  by  on  Act  of  the  Legislature  approved 
Jan.  1.  1W)I.  There  Is  no  litigation  Pending  or 
.-.  ITeot  lug  Utls  Issue,  lio  defaults  have  ever 
been  had  as  to  the  payment  of  principal  or  tn- 
lerest  and  the  following  llnanclal  statement 
I.  official: 

Assessed  valuation  $307,004 

ltenl  valuation   CsJU.uoo 

Tola!  debt  wltti  tills  Issue   8,000 

Population  est.  1.314. 

The  official  call  for  bids  Is  published  In 
another  column  of  the  "Municipal  Bond  Dc 
portmeut." 

LIMA,  O. 

City  Clerk,  C.  H.  Lynch,  is  advertising  for 
sealed  bids  to  be  received  until  Oct.  21,  at  12 
m  .  for  the  following  Improvement  bonds- 

$7,<»rj.:m  :t'..  IM-r  cent.  Wewl  High  Street 
paving  bands  No.  2. 

f2.H14.IH  -I'-j  Per  cent.  Wen*  Wayne  St.  Pav- 
ing bond*.  No.  3. 

UdOfclB  4  per  cent.  Buckeye  aud  Cherry 
Alley  Paving  bonds. 

All  three  Issues  will  bear  date  of  Oct.  IS, 
1001.  and  mature  one-teuth  on  Jan.  1.  1M8L 
and  ouc  tenth  annually  thereafter.  A  certified 
chock  for  5  per  cent,  la  required  with  all 
lags. 


bonds,  of  $:.00  each.  A  certified  check  for  $50» 
Is  required  with  bids: 

*2.-..<»s)  for  Improvement  purposes,  matur- 
ing in  from  4  to  8  years. 

$lfi.H00  for  Levee  purposes,  maturing  In  9 
rear*. 

IIEKDOCINO  CO..  CAL. 

fl.nOO  7  per  cent.  1  to  10  year  low  Gap 
School  District  (Minds  are  offered  for  sale  uatt: 
Oct.  7,  at  2  p.  oi.,  by  Hale  Meilownn.  Clerk. 
Board  of  Supervisors.  1'klah. 

PIPKSTONE  CO..  MINN. 

J.  C.  Marshall.  County  Auditor.  Plpea'one. 
will  receive  sealed  bids  until  Oct.  U.  at  2 
p  tu..  for  the  purchase  of  $20,000  I>  per  c-trt . 
I  Kind*.  They  will  mature  In  20  years,  optional 
after  r,  years,  with  lite  Intereat  payable  aenil- 
anttnally.  and  be  of  f.'sto  each.  A  ccrtined 
«*eck  for  $400  payable  to  the  order  of  the 
County  Coui.nlsslon.-rs  Is  required  with  bids. 


NEW  BADKN.  ILL. 

$2.70O  5  per  cent.  2  10  year 
Building  bonds  are  offered  for  sale  by  ser.led 
bids,  until  Oct.  10,  at  7  p.  in. 

NEWTON.  CO..  IND 

County  Treasurer.  M.  Ceovert.  Kentlsrul. 
will  receive  bids  until  Oct.  7  (to-day),  at  1 
p  III.,  for  $44,800  4'i  per  cent.  Township  Itesl 
bonds.  They  will  mature  In  from  one  to  twen- 
ty resira.  A  certified  National  bank  cheek  for 
$1..VI0  Is  required  with  blda. 

PACKENH AM.  0NT..  CAN. 

S.-aled  tenders  are  ask.-d  by  Jas.  Connery. 
TowubMp  Clerk,  until  Oct.  PA  for  the  pur 
chaw-  of  $lfi,r-»>  4  per  cent.  1  to  90  year  Bridge 

debentures. 

riOSWELL  N.  MKX. 

The  Chairman  of  the  Finance  Committee. 
Jehu  W.  Poe,  will  receive  sealed  bids  until 
Oct.  31.  at  3  p.  m  .  f-rr  KWIdOfl  per  cut.  gold 
2IK»yeiir  optional  Sewer  bonds. 

SANDCSKY.  O. 

Alex.  M.  Wagner,  City  Clerk,  calls  for  s-al 
..Is  until  Oct.  P.».  at  12  m..  for  the 
.,.  of  $12,000  Oeneral  Paving  Refunding 
„.  Securities  w  ill  licwr  4  per  cent.  Interest 
._  mature  to  12  years.  A  certlfled  che,  k  for 
tLOOO  Is  n-qnlred  with  oaoO  bid. 

THBKE  RIVBHS,  QUE-,  CAN. 

The  Town  Treasurer  will  receive  sealed 
tenders  until  Oct.  21.  at  4  p.  m..  for  the  pur- 
chase of  $ltS8,00O  m  per  cent.  SOyear  Brldgr. 
Paring.  S«4iool  and  Drainage  Isonds, 

STAMI  OHD.  CONN. 

Pull  mention  of  the  proposed  sale  of  $2.V<W 
:i>i,  per  cent.  2»»  y<-nr  Sewer  n«leroptton  t~)tids. 


HONEST  fllNlNG 

ander  naneat  managemeot. 


LOS  A  Nil  ELKS,  CAL. 

City  Clerk.  C.  II.  Hance,  will  receive  seal- 
ed bids  until  Oct.  21.  at  11  a.  m  ,  for  $2,000.- 
000  3%  per  cent.  40-yrnr  serial  Water  Works 
Loud*.  They  will  be  of  $1,000  each,  bear  dale 
of  Oct.  1,  1001)  and  were  authorised  at  Oje 
election  held  Aug.  28,  by  over  n  two  thirds 
majority  vote.  Messrs.  Dillon  &  Hubbard 
have  approved  the  Usue  ns  to  Its  legality. 

The  official  call  for  bids  Is  published  In  an- 
other  section  Of  the  "Municipal  Bond  Dc 
partmeul." 

MONTUOMEIIY  CO..  0. 

Sealed  bids  are  naked  by  County  Auditor,  A. 
0.  Kelgbt.  Dayton,  until  Oct.  20.  at  12  ni , 
for  the  following  4  per    cent  scuil-annual 


MEANS  DIVIDENDS 
COPPER  IN  ABUNDANCE 

InveatJgate  the  ALMA  maaagameot  aad  b* 

convinced  that  dividends  will  be  paid. 

BANKS 

have  no  more  conservstlve  or  successful  busi- 
ness men  for  directors  than  the  Alma  lilnlag 

C°  »?"ooo  eharea  of  the  capital  stock  offered 

Ooo^t&'^nd' 
ebecka  payable  to, 

ALHA  niNINQ  CO., 

S3  Devonshire  St..  BOSTON. 
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tor  which  bids  sre  asked  twill  Oct.  18,  St  12  ATLANTIC  CITY,  N.  J.  INDIANAPOLIS.  IND. 

m..  appeared  In  "The  Financier"  of  Sept.  30.      \u  ordinance  (numbered  218)  has  passed  Its      The  Chairman  of  the  Finance  Committee 

Cltj  TTeiiaorer  Bishop   confirms  the  report,  „.<„;„i  uadlng,  authortadtig  an  Issue  of  $135,-   has  asked  Comptroller  Dunn  for  Information 

and  states  the  Unanctal  condition  of  the  dry  lNjo  Paring  bonds.  It  was  at  llrnt  thought  that  concerning  the  validity  of  o  loan  of  t'M.OOO 

lobe:  $UO.«lO  would  def ray  the  coat.  At  the  Novein-  which  the  city  has  nude  and  mentioned  In 

Assessed  valuation.  1901  fl7.22tJ.723  |)er  election  '5CM  the  voters  will  l»e  asked  to  another  column.  In  another  aeellou  under  ths 

Real  valuation,  eat   25,00O,0UO  decide  the  question  of   establishing   a    free  heading  of  "Vrtnatlona"  will  In-  found  the 

Total  bonded  debt,  this  Issue   255.SUO  Uhrary.  official  uimncia]  standing  of  the  city. 

Unking  funds   AUDCKN,  S.  Y.  UMCOUI,  B.  I. 

Population,  eat..     .      .  ^  ^  *U,000  Bridge  honds  wna  fa-      A  loan  of  $10,000  for  current  expcuses  has 

SAl.KM,  O.  vorably  voted  at  a  recent  elecUon.  been  nuthorUed.  and  the  Treasurer  will  soon 

Sealed  bids  are  asked  by  George  Holmes.  effect  negotiations. 

Clerk,  until  Oct.  28,  at  12  u,.  for  .22.000  4  per  *******  ™  I.KWI8TON.  IDAHO, 

cent.  1  to  22  year  bonds.  A  special  election  will  be  held  on  Sovetu 

her  5.  to  vote  on  burning  bonds  for    Water      An  ordinance  was  introduced  and  referred 

ST.  CLA1R8V1LLK.  O.  Works  purposes,  to  the  Finance  Committee,  providing  for  an 

It  Is  Mated  that  sealed  bids  will  be  received  ....  ......  •10\V\<IIir  MICH  election  to  l«  held  November  5.  to  vote  on 

until  Oct.  28.  for  $7,000  5  per  cent.  10-yesr  »A-M'°"  lOWNbllli.  Jin  u.  u>         jNlflUJ  W)l(,r  Work< 

until     ci.  -  ,         •  ,  v  Th(,  p^p^tlon  to  Issue  $30.<s)0  bonds  for 

Improvement  bond..  John  C.  Mebol.  I.  Uty  ^^^^l  will  be  tabnitUed  to  the  v,*.  lAON*.  K.  T, 

tlelk  MB  mi  Oct.  IB.  An  election  Is  called  for  Oct.  25.  to  vote  on 

SUMMIT  CO..  O.  . ...  0  Issuing  $30,000  raving  bonds. 

The  Count}    Commissioners  agreed  to  re-  **,f" 
eel<e  si-ilcd  bids  about  November  1,  for  the      Demurrers  to  the  Injunction  suits  against   MINtiO,  O. 

aale  of'jail  Imnds  according  to  a  report  np-  tan  IVluta  Avenue  Viaduct  ami  the  ivpavlng      An  ele<.i)oD  WBg  i,eld  net.  K.  to  vote  on  the 

rearing  In  the  "Akron  Democrat."  ot  "tree**  were  Bled  by  Corporation  Counsel  ono,,lM  of  |Malng  School  Building  bonds. 

*^  Hunt.  Both  of  these  suits  were  brought  to 

CLBN.  MINN.    (ADDITIONAL).  contest  the  constitutionality  of  the  lawa  au    Mt'SKOGKK.  I.  T. 

"The  Financier"  of  .Sept.  30.  reported  tbat  thorlxlng  bend  Issues  to  pay  for  IV  proposed      At  ^  recent  election  It  was  decided  to  li- 
on Oct.  21,  an  issne  of  $4,000  4U  per  cent.  10-  Improvement.  Mr.  Hunt.  In  his  demurrer,  de-  „ue  j^ouO  Water  Works.  Sewer  and  Kire 
16-vear  optional  Waler  Works  bonds  would  be  dares  that  neither  of  the  petitions  for  Injnuc-  hands, 
•old  by  acaled  bids.   The  Interest  will  be  pay-  tlona  state  farts  sufficient  re  constitute  ground 

able  semi  annually  Iwtth  principal)    at    the  for  action.    He  also  served  notice  that  be  In    MABIONVILt.K.  Mo. 

of  I'len.  Bonds  will  bear  date  of  No-  tends  to  apply  f»r  a  reservation  of  the  rases      Tu„  .juration  of  bonding  for  $1iW««)  Water 

r  1.  1901,  and  the  purchaser  will  be  re-  to  the  general  t-rm  of  the  Superior  Court,  so  p„rpn«-8  will  be  decided  at  an  election  cnlled 

to  furnish  blanks.  Certifled  rbeck  for  as  to  hurry  them  lo  the  Supreme  Court  If  fpr  Oct.  11. 

$500  Is  required  wltli  bids.  found  desirable  to  do  so. 

H  ,  McKINLKY  CO.,  N.  MKX. 

YOVNGSTOWN.  O.  CIIILDHKSS  CO.,  TEX,  An  MeboII({<,  Ktntiw  „,4,  $35,000  5  per  cc„t. 

Sealed  bids  will  be  received  until  Oct.  28.  at      The  Independent  School  District  has  been  -joyear  bonds  have  been  Issued,  and  delivered 

2  p.  m..  for  the  sale  of  the  following  5  per  authorised  to  float  $S.«iO  School  bonds.  to  Bernalillo  County,  In  payment  for  Its  share 

rent,  semiannual  Improvement  bonds,  to  bear    „f  Indebtedness. 

date  of  Nov.  1.  IMHi  CHAUI.OTTK.  MICH. 

$250  Augusta  Street  Grading  bonds,  malur-      The  special  election  held  on  the  30th  .lit..   MISKKOON  I! BIGHTS,  MICH. 

Ing  $5O.0u  Oct.  1,  ISM  to  1007.  to  decide  on  the  question  «f  Issuing  $50,000      IMan,  har<!  hwn  drawn  np  for  ,  gystero  of 

$1,320  Tod  Avenue  Sewer  botida.  maturliig  I'ublle  Improvement  bonds,  resulted  In  a  3«»  water  Works,  and  a  proposition  to  bond  the 

$264  from  Oct.  1.  MM  to  1007.  majority  vote.  J.io.mm  will  be  Boated  for  S.  w    district  for  $35.of»>  will  be  presented  to  the 

Delivery  Nov.  4.  at  office  of  Ult  City  Treas  ,-rs  and  the  $241,000  for  Water  Works.     The  Hectors      the  near  future, 

urer.  A  rrrUfled  check  for  2  per  cent,  of  each  total  Indebtedness  of  the  city  Is  $18,000. 

toaue  bid  for  Is  required  CANTON  O  MIDLAND.  MICH. 

„„____   „    _  "     "  _,,        „  „   .  A  proposition  will  be  submitted  to  the  vot- 

YON  KICKS,  N .  41  "'••'•'Ing  of  the  Council  on  Oct.  ,.  a  ^  of  ^        ^  Oo,  Jf.  ,„  |MM  1H  800  P,T. 

Mavor  Leslie  Sutherland  calls  for  bid*  until  rciidutioa  *M  Intrpdnced  anMiorixlng  a  loan  *ut4m 

Oct.  0.  ot  4  p.  m.,  for  *:i7.<iOO  4  per  cent.  As-  ,,f  i.i.-..um  lo  tide  over  sliwtage*  existing  In 

•essmeut  bonds.  Securities  will  mature  Feb.  various  city  funds.  MIDLAND.  TKX. 

1,  1003.  and  are  dated  Oct.  15,  1001.  DICKSON.  TICNN.  This  town  on  Sept.  23.  voted  to  become  ■ 

— — —    On  Sept.  24.  the  $35,000  Water  Works  and  corporation  by  a  majority  of  24. 

INFORMATION.  Kler*rlc  Light  bonds,  were  voted  by  218  for  .,, 

to  41  against,  and  the  securltlea  will  soon  be 

 >   doated.      The  elction  was  held  by  an  at-   _,      .       -  .  .  . 

AUSTIN.  TKX.  tempt  at  the  Dortrb  law.  and  will  be  con     |  f|g  U I  JT S  Id  I  LORE 

has  Involved  Oie  loss  of  a  great  deal  of  money  DALLAS  CO..  TF.X.  Gold  and  Copper  Mining  Co. 

to  both  aides,  has  at  last  been  ended.  The  city      S37,fmo  Omrt  House  bonds  have  bceu  regis- 

faa»  decided  to  purchase  the  light  and  wnter  tl.rrd  ,,y  |U(.  Altor|lov  Genernla  n<-partment.  Capital  Stock,  J600.000 

plant  of  tile  Water  Company,  for  $175,000,    Par  Value,     -      -  $1.00 

payable  In  In.lallmenU  of  $23,000  each,  and  GRAND  RAIMDS,  MIC  II. 

3V4  per  cent.  Interest.  A  company  has  been  formed  for  the  pur-  Owns,  free  and  clear  of  debt,  one  of  the 

pose  of  issuing  bonds  to  take  up  the  old  ones  BONANZA  MINES 

of  the  Hydraulic  Water  Company,  and  m  offer  Df  SOUTHERN  COLORADO 


for  sale  such  bonds  as  may  be  expedient.  This  Thousand*  of  tons  of  Gold,  Silver  and 

l-MC     \l  Atlfifliri  la  done  In  order  to  get  the  Company  out  of  I  he  Copper  Ore  <»n  dump* 

jus  Mountain  band,  * .  «-«r.  ,n,m  mine  by  ^ 

HUBBARD,  O.  Adjn/'ent  i>r..|*rty.  (owned  by  Stnndanl  Oil 

I  AflAOf    I  AffnnanV  An  election  Is  called  for  Nov.  5.  lo  vole  on  parties)  now  sluicing  »UMW  worth  of  Ore 

topper  Lompany  *.  qne.u«.  1 1^        ^  «« ^"^^^  the  CrrrtjU  x^e 

.1  ritimfivi  l»niid»*.  ruin*"* 

ILlMITtD)    Tunnel,  now  in  1.700  feet,  will  cut  veins 

located  In  the  grent  Verde.  Mineral  HAZL1.HUUST.  MISS.  j  mi  ((.Ht  t-,|ow  „urf;iw-.»Mst  feet  to  l«j  run 

Belt.  ne»r  Jerome.  Arizona  At  the  election  held  on  the  "Jtth  ult..  to  vote  to  eut  veins                                      ,  . 

No  Preferred  Stock     No  Indobtednoaa  on  Issuing  $35,000  Light  and  Water  l-onds  the  nt  ft}™^  J"r°sim.e.  fi.^miriT^e  of  immedl- 

A  limitod  amount  of  Treaaurr  Stock  Is  now  result  was  lu  favor  of  the  bonding  by  153  for.  i)U>  erection  of  HKMon  Comviitratin*  Plant, 

being  aol.l  to  further  develop  Jie  Mines  and  ,o  11  against.  „  Send  for  prr^iji-  us  or  make  chr.-ks  or 

pureW  additional  machinery  ,|AUTF«)RD.  CONN.  * 

MingllS  Mountain  GOOper  CO.  *■«  vote™ '<*      south  w«t  school  di»-  Kendric  P.  Crawford, 

iLiniitedl  Wet  held  «  meeting  on  September  30.  author-  Treasurer. 

<>«»— M»gM&.c»..  b0"°W  ,2,0W>  ,0r  HMN  B«,  rt^an  H.».  lost  on,  Mn„. 
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MACON.  GA. 

A  bill  will  be  Introduced  In  tlio  General  As- 
ectnbly  to  amend  the  charter  of  the  city,  so 
•a  to  aulhorlxe  au  Issue  of  $54.->,UK>  Rcfund'ug 
bond*. 

MT.  CALM,  TKX. 

111.'  Comptroller's  Department  opposed  an 
lisue  of  $7,.V»l  School  District  bonds. 

NEW  YORK.  X.  Y. 

The  following  bond  Issue*  were  author- 
ized on  Oct.  1st: 

ll.iat.«»3  percent.  Assessment  bonds,  ma- 
luring  In  10  years,  to  refund  loose  maturing 
November  lat. 

■.2Ui.0l.al  HefuiidlnK  Assessment  bonds  for 
Park  Avenue  Improvement*  above  12ltth  SI. 

$I.31H.332.70  Twenty  Second  Ward  Park 
bonds. 

$7S.nm  Mllburn  Station.  Pumping  Engine 


NEW  HAVEN.  CONN. 

A  report  suite*  that  toO.ttiO  Hospital  bonds 


NO  I!  WOOD.  O. 

Tile  special  election  held  on  the  .toth  ult.. 
to  vote  on  ls«uiiig$riO,000  Eb-clric  Uffel  bo:ids. 
carried  by  a  vote  of  440 in  ruvor  to  104  agalML 
This  Is  the  third  time  the  Uttt  bonds  were 
vol.  .1  i  hi  •  i.'  t..  i.  .-i  ii"  <;  nt  •  i 1  Qfl  I 
ttea  sua  defeated. 

NKW  CASTLE.  DEL. 

The  rittSeB*  of  I  his  place  will  ask  the  next 
Legislature  I*  grunt  perxnlsaloa  to  borrow 
money  lo  build  Water  Works. 

OCONTO.  WIS. 

A  special  election  will  bo  held  In  the  near 
future  to  vote  on  Issuing  $2l,«*TO  Henry  Her 
nn  Judgment  bonds.  The  liidchti-dni'ss  was 
ereaied  about  ten  yours  ago.  when  the  sewer 
system  aras  put  In.  and  since  tlie  eompletloii 
of  same  the  matter  has  been  In  court.  The  Su- 
premo court  confirmed  the  Judgment  given  to 
Henry  Heriunn  and  as  a  result  the  city  has  to 
par  iilmiit  $7.oui  more  than  they  would  have 
had  to  poy  at  the  time  of  the  completion  of 
the  work . 

OKLAHOMA. 

The  Territorial  official*  are  planning  to  bond 
the  territory  for  $800,000  3  per  cent.  Rofniid 
log  honds.  to  redeem  those  outstanding  and 
bearing  0  per  cent,  interest. 

Pl'TNAM  CO..  OA. 

$30,000  Court  House  bonds  will  be  voted 
opon  al  a  npfctAl  election  soon  to  be  called. 
EatoBton  Is  Hie  county  sent. 

PALO  PIXTO  CO..  TKX. 

The  Attorney  General  «n  Sept.  27.  register- 
ed an  Issue  of  $32,000  Bridge  Hefundlng 


Established  1896 

Follow  the  Leader! 

WE  HAVE  PROMOTED 

3  Successful  Oil  Companies 

recently,  find  our  clients 

Have  made  from 
40  per  cent,  to  500  per  cent. 

upon  Investment*)  recommended 
by  us.   We  have.  In  live  years, 
secured  a  elleiitimc  of  over  5.O00. 
nml  we  have  never  yet 
rer-omniendod  an  investment,  that 
did  not  prove  profltnble 
It  you  want  to  make  profitable 
in  vestments. 

JOIN  US! 

Send  for  literature. 

The  H.  M.  HOLLEMAN  CO. 

410-411  Tremont  Bidg. 

BOSTON.  MASS. 


TtEEVER  CO.,  TEX. 

Suit  b««  been  tiled  by  the  National  Bank  of 
Commerce  of  Kansas  City  against  the  County 
for  $0,700,  rcpre«entlng  the  total  principal  and 
Interest  of  six  $1,000  bonds  Issued  six  year* 
ago  by  Larlng  County  to  build  a  court  house. 
I  cvliig  County,  after  selling  the  bonds,  was 
dlsis-gnnlxcd  and  liecniiie  attached  to  Reeves 
for  Judicial  and  other  purposes,  and  the  holder 
of  the  bonds  now  seeks  pa  hold  Reevea  Cnuu- 
t.v  responsible  for  the  debt. 

ROBERTSON  CO..  TEX. 

The  Comptroller's  Oepartment  on  Sept  2.-.. 
opposed  an  Issue  of  $13,000  Bridge  Refunding 

bonds. 

SACU AMENTO,  CAE. 

At  the  municipal  election  to  be  held  next 
month  the  Issuing  of  Water  Works  bonds  will 
be  decided. 

BOOTH  OMAHA.  NEB. 

The  City  Trensurer  sent  to  the  Stale  Fiscal 
Agency  In  New  York.  $10.4<r.  to  take  up  ma- 
turities of  Oct.  1.  *-«000  of  this  amount  Is  due 
cm  Interest  for  outstanding  honds  and  the  bal- 
siiee  Is  due  on  spo-tal  coupon  Improvement 
dl-trlcts. 

MOt  X  CITY.  1A. 

A   bond   suit  Involving  shont  $2r,.onr»  has 

I  a  rt  led  against  the  Independent  Srhnol 

District.  In  the  Drilled  Stales  Circuit  Court  of 
Appeals. 

SAN  SARA  CO..  TEX. 

The  county  has  voted  In  favor  of  Issuing 
IIAfinO  Hrldge  honds. 

ST    JOSEPH.  MO 

The  Stnle  Auditor  on  Oct.  1.  registered  nn 
l.me  of  *7r..<*10  3ii  per  cent.  20voar  School 
nislrlet  bonds.  They  will  bear  dale  of  June 
1.  1001. 

SIIAIION.  PA. 

A  speHal  report  to  "The  Financier"  states 
that  the  $00,000  Sewer  bonds,  mention  of 
whleh  appeared  In  these  rolnmns  Sept.  10.  will 
lM-nr  3'^  per  cent  Interest,  mslnre  In  30  years, 
optional  after  "•  years,  and  he  of  the  denomina- 
tions, of  jrsTO  and  $1,000  each, 

ItTICA.  N  T. 

A  resolution  has  been  passed  hr  the  Finance 
Committee  relative  to  Issuing  $22,020.70  bonds. 

WII.MINOTON.  HEIi. 

At  a  meeting  of  rhe  Common  Council  It  was 
ordered  that  $l.r>.«lfl  bonds  falling  dne.be  paid. 

Wn.VTCOM.  WASH. 

An  ordinance  has  been  prepared  calling  for 
a  speclnl  eleellon  to  vole  on  Issuing  $70,000  fl 
per  cent.  Water  Improvement  bonds. 

XF.N1  A.  O. 

$30,000  Sewer  bonds  have  been  anthorlxcd. 
and  will  be  offered  for  sale  as  soon  ns  details 
are  prepared. 

s.u.isitniv.  x.  c. 

An  Issue  of  $00000  bonds,  will  be  decided  at 
an  election  called  for  Nov.  .">.  A.  H.  Boyden 
Is  Mayor. 
TENNESSEE. 

Slate  Treasurer  Folk,  on  Oct.  1.  purchased 
six  3  per  cut    bonds  for  cancellation,  from 
New  York  Investors,  at  Ofi.00  flat, 
WEST  HAItTFOffD,  CONN. 

The  residents  have  been  called  to  meet  on 
October  7.  to  dlsenss  the  advisability  of  bor- 
rowing money  for  Improvement  purposes. 


The  Boston-Arizona 
Gold  and  Copper 
Mines  Company 

Own  free  and  clear  one  of  the  beat 
properties  In  Arizona. 
High  grade  ore. 
Large  true  fissure  veins, 
A  proposition  worth  Investigating. 


Subscriptions  for 


W.  O. 


VALUATIONS. 

BALTIMORE,  MP. 

The  Hoard  of  Estimates  received  the  follow- 
ing lax  rule  Imsis  for  IBM: 

Increase. 

Ilasls  for  1H02  $4.K>.770,rcn 

Batt*  for  10O1   402,oU.4.H 


Inc.  on  real  estate   4,373,017 

Inc.  on  personal   fclVMOS 

Inc.  oil  Securities   21.00O.U,> 


3N.53L' 


Decrease  on  suburban  leal. 

Mils  halves  fiS.JtH.liil  as  the  net  In 
in  rhe  basis. 

The  following  stati-iueut  was  made  of  to* 
laxuble  basis  of  the  city  for  the  next  veur: 

lb  al  estate  SJIi;>l.-..iriB> 

Personal    ST.Wrt.767 

incorporated  ean 
Securities  .. 

Suburban  real   11.247.7 


Total 


PES  MOINES.  1A. 

The  report  of  the  Auditor  shows  the  city 
to  be  In  debt  to  the  amount  or  $M2.««7  43. 
$7.~>7,000  of  this  amount  Is  for  bonded  Indrb- 
li-diiess  and  the  balance  Is  for  outstanding; 
warrants.  The  total  cash  on  hand  In  the  cky 
treasury  Is  $2U1.2>vS.74.  leaving  the  Ind.H.tcd- 
lies*  deducting  the  cash.  $.V.l,37.S-«i. 

INDIANAPOLIS.  IM). 

The  standing  of  the  oily  Is  as  follow: 

Assessed  valuation.  1001  $I2!'..V<»  JOB 

Assosmsl  vnlnatioti,  llsai   124.ii*.\tMO 

Total  bonded  debt   2.27r..*» 

Temporary  loans   14j.0M> 

Tox  Levy,  Wtaf  <  u  npu  Id  I   3Mi.2iai.5a) 


al 


YOrNfJSTOIVN.  O. 

Tlie  following  ">  per 
have  been  Authorized : 

$1  S23  Caledonian  Street  Improvements,  be- 
ing of  $.W,  enoh  maturing  from  lOttl  to  1000. 

$ivin  n.irke  Street  Improvements,  being  Of 
$12«  each,  and  maturing  from  1903  to 


NKW  YORK. 

Comptroller  E  C.  Knight  reported  on  OcL 
1,  thai  the  lotal  receipts  for  the  year  endlnc 
Sejit.  30,  fro:u  the  corporation  tax  law  hive 
bceB  $4.1hh;.i!H>.  The  receipts  for  1!»»>  aggre- 
gated $2.024,,rVI'S,  showing  an  Increase  for  Ibis 
year  of  $2,342,172. 

liecelvcd  from  Trust  Co.'s  $1.3:*. TOO 

liecelvetl  from  Savings  Hanks   70 

Orjianlmnloii  Taxes,  ltwl  

Orgaiilaalion  Taxes.  1000   3.Vk778 

Inheritance  Tax.  for  1001   i'M  OW 

Inheritance  tax.  for  10014   4K»4.SiC 

TEXAS. 

The  assessed  valuation  of  Hie  entire  state 
Is  stated  to  be  tmjMUft  WW*  Is  an  las 
crease  of  $ffl,<W).f»TO  over  the  loon  vatns.tes. 

NEW  YORK  CITY.  N.  Y. 

The  Slate  Tax  levied  at  the  rate  of  $1  » 
mill,  on  the  doll  u  .  Hguies  a  total  «f 
0O7.41.   The  agBTfgare  valtte  ot 
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Create  X  »  York  Is  estimated  at  *?..725.72«, 
188.  The  rnlnatlon  and  taxation  of  the  couu 
tin  are  as  follows: 

Valuation.  Tax. 

Xew  York  *2,80O.2ri0.N07    ♦3.432.31 1. BR 

......      1 1 1 ,422.030  £0O,0Ofl-4(i 

  &T.oir,.ira  1HU1B15 

  51.008,4611  fll.2T0.lC 


STREET  RAILWAY  NEWS. 

ATLANTA.  GA. 

The  Atlanta  Railway  A  Power  Co..  and  the 
Atliiuta  Rapid  Transit  Company,  have  been 
merged.  The  first  company  has  a  capital  stock 
of  82,000.000  and  has  authority  to  Issue  $«,- 
Outvuu  bonds.  The  UapJd  Traniilt  Co.  hat  a 
capital  of  *l,OUO.0O0  with  permission  to  llont 
BsVOBftOOU  bonds. 

The  nnnuclal  conditions  of  botH  cotnpunies 
art: 

Actual  value  combined  properties, 
controlled  by  Old  Colony  Tr.  Co.,12.400,001) 

Tu»  returns,  as  raised  by  >he  Arbi- 
trators for  1U01   2,205,300 

Amount  paid  to  Atlanta  stockhold- 
ers for  one  twelfth  of  properties.  1,121.449 

Tut  returns  of  Atlanta  Hallway  & 

Power  Co..  Inc.  1/ight  plant   1.500,000 

Actual  value  ltapld  Transit  Co.....  2,230,000 

Tax  return  ltapld  Traualt  Co   100,880 

charlotte.  MICH. 
The  (iurdun  Traction  Company  has  secured 

the  ChurMff  rigtils  to  construct  Urns  lu  the 

city. 

DBCOBAU,  M1XN. 

Hon.  II.  E.  Welts,  of  Preston,  Is  one  of  the 
prime  movers  towards  the  Incorporation  of  n 
Dew  electric  line  from  this  place  to  Chnlncld. 

J.vdiaxapoliij,  ixn. 

The  Indianapolis,  Shelbyvllle  and  Southeast- 
ern traction  romisHiy.  with  a  capital  stock  of 
laio.tsst.  has  fll.sl  articles  of  Incorporation. 
The  directors  of  the  company  are:  Edward  K. 
Adams.  Thomas  E.  Ooodrlch.  Charles  M.  Coop- 
er. John  It.  Mcsslck.  Albert  Deprcx,  and  oth- 
ers. The  road  will  he  25  miles  long. 

KANKAKEE.  ILL. 

An  electric  railroad  680  miles  long  connect- 
ing Toledo,  St.  Louis  and  Chicago.  Is  In  pros 
pr'*t. 

MEDIA.  PA. 

The  Philadelphia.  Morton  &  Southwestern 
Tio'.iey  Co.,  has  been  granted  franchise  tights 
to  construct  a  line  across  the  country. 

PITTSm  ilG.  PA. 

Messrs.  O.  W.  Wilson  and  A,  B.  Dally,  are 
the  prime  movers  In  forming  a  syndicate  to 
operate  a  system  of  roads,  with  a  capital  of 
ll.SOO.OOO.  A  charter  will  he  applied  for  onder 
the  title  of  the  Pittsburg  and  Washington 
Street  Hallway  Co.  The  company  proposes 
to  Issue  83,008,088  capital  stock. 

PHOENIX.  ABIZ. 

Articles  of  Incorporation  were  Hied  on  Oc- 
tober 2.  by  the  El  Paso.  Phoenix  and  South- 
ern Hallway.  The  en  pi  la  I  Is  *  10,000,000.  A  New 
York  syndicate  Is  hacking  the  road.  The  In 
corporators  are:  V.  S.  Marshall,  M.  IT.  Mc- 
Cord.  John  Hodnett.  J.  L.  B.  Alexander.  M. 
E.  Curry,  and  J.  A.  Kurtx,  all  of  Phoenix. 

BANT*  EE,  N.  MEX. 

The  Las  Vegas  Hot  Springs  Electric  Rail- 
way Co..  on  the  28tli  nit.,  filed  articles  Increas- 
ing Its  capital  from  *2OO.0flO  to  J3.T0.00O.  with 
power  to  raise  the  bonded  Indebtedness  to 
$350,000  from  1200,000. 

WILMIXOTOX.  DEL. 

The  Peoples  Hallway  Company  has  been  In* 
cor po rated,  with  a  capital  stock  of  $l.r»O.000. 
This  Incorporation  merges  the  following: 
Brandywlue  Springs  Hallway  Company,  the 


Elsmere  &  Wilmington  Hallway  Companv.the 
Park  Hallway  Company  and  the  Cltlxrns- 
Electric  Hallway  Company. 

WESTCHESTER,  N  Y. 

The  Railroad  Commissioners  on  October  1. 
granted  franchise  rights  to  the  Westchester 
Traction  Co. .incorporated  with  a  capital  stock 
of  $200,000.  A  street  railway  will  be  con- 
st ructed  to  run  from  Osdnlug  to  Pleasantvllle, 
a  distance  of  five  miles.  The  directors  an-: 
Thomas  P.  Barrett.  Harry  M .  Shaw,  H.  C. 
Wllles.  C.  J.  Harrington,  E.  E.  Shaw  and 
P.  C.  Aekerman  of  New  York  City,  and  R. 
E.  Farley,  O.  X.  Biss.  ll  and  J.  M.  Farley  of 
White  Plains. 

CLOSED  BANKS. 

Tracv  L.  Jeffords  and  Conrad  H.  Syme  have 
b.en  appolnteil  receivers  of  the  American  Sav- 
ings Bank,  of  Washington.  D.  C.  The  applica- 
tion was  made  by  X.  T.  Haller.  a  director, 
who  claims  to  own  *10.noO  of  the  «5O,O00  cap- 
ital stock.  He  alleges  that  liabilities  are  $30.- 
000  and  nominal  assets  about  |80vOM>. 

Movement  of  Mooev. 

H  Is  noteworthy  that  the  sblnments  of 
monev  to  the  Interior  last  week  were  unusual 
]v  henrv.  nrni.iilit  Inc.  Including  transfers 
tliroush  the  Sub  Trcasnrv.  lo  *!>.""•"  :m>  and 
the  dlrooi  movement  'if  monev  was  quite  large- 
ly to  the  East  while  considerable  amounts 
were  scot  to  St.  I,onls  and  to  other  !<nuC"vo«t- 
crn  pol  tits :  the  return  HMyn  uiei.t  was  nri.e' 
p.illv  from  Philadelphia  and  ■  tb«r  ncii-.ihnrmg 
cities.  It  Is  also  worthy  of  note  that  the  fiscal 
operation*  of  the  Sub  Tri'nsnrv  continue  to 
absorb  considerable  sums  <>f  monev  from  the 
banks  as  Is  shown  bv  tli>'  fact  thai  Inst  week 
the  exress  of  receipts  over  pavme»ts  bv  that 
oHlce  was  R3.43n.2IIA.  Iiin-rnneh  «« 
Tn«asnrv  disbursements  for  1'onds  will 
hereafter  be  comparatively  small.  the 
bnvlnc  of  the  4  per  cents  of  1923 
having  ln>on  suspended  bv  order  of  the  Score- 
tarv  of  the  Treasnrv,  the  fls.  al  o|ier»Mons  of 
the  department,  sliould  receipts  continue  In 
excess  of  pavtnents.  will  be  II krie  to  have  an 
Import  Mil  Influence  upon  the  cash  reserves  of 
the  banks.  There  «lll  probiiMv  l«o  consider 
able  amounts  of  Yukon  gold  transferred  lo 
this  centre  from  Pacific  Coasr  points  during 
the  current  week  rkrongtl  BSsar  nfllec  cheeks 
»hleh  will  somewhat  offs.-t  bank  losses  to  the 
Sub  Treasury  and  to  the  Interior. 

October  at  the  Pan  American. 

I,om  ttian  thirty  davs  remain  before  the 
gnt<s«  of  the  Fan-American  Exposition  are 
closed  forever. 

During  the  crisp  cool  dnvs  of  October.  Bnf 
falo  Is  nt  her  t>est  and  those  who  have  de- 
lared  their  visit  until  now  will  have  the  most 
delightful  weather  of  the  yenr  In  which  to  en- 
Jtn  the  wonders  of  the  Rainbow  City. 

The  same  low  rates  are  In  force  over  the 
I/fickawanns  Railroad  as  during  midsummer. 
At  this  season  a  dnvllght  ride  over  Ihe  Lnck.-i- 
wnniia  Svstem  Is  a  Journey  long  to  ho  remem- 
bered. Through  the  Delaware  Water  Cop  and 
oier  the  Itlue  Ridge  ranges  the  woods  are  rad 
Innt  In  their  autumnal  coloring  while  Hie  ag- 
ricultural region  of  Wc-dern  Xew  York  Is  mel- 
lowed by  Hie  wonderfully  rich  tones  at  the  fall 
harvest  time. 

■Six  solid  vcstibnlrsl  Irnins  are  run  dallv  be- 
tween Xew  York  and  Buffalo,  with  dallv 
thmngh  service  between  Chicago,  New  York 
and  St.  l-oiil*.  Oliservallon  cars,  dining  cars 
and  Pullman  sleeping  cars  offer  every  com- 
fort for  the  trip. 

A  beautiful  guide,  profnsolv  Illustrated,  tell- 
ing ntKHit  the  Exposition  and  1f»  fen I tires  will 
be  sent  on  receipt  of  two  ernts  In  postage 
•tamps.  Wrlto  for  one  in  T.  W.  I.eo.  Ocnr-ral 
P:tssenr»r  Agent.  Lackawanna  Railroad.  Xew 
York.  ••• 


BANK  STATEMENTS. 


A  NEW  BOOK. 

Foreign  Exchange 

FIGURED.  BXPLAIXEP,  SIMPUNIO,  ILIPSTR  ATEO". 
A  single  rnlume  containing  com 


even-  kind  of  foreign  money  at  every  rate  ofag- 
chaage. 

IN  l  St  BY  OYER  I.OMLEADntG  BANKS. 

Coot*  Nothing  to  See  It. 

Will  be  sent  to  any  banker  (charges  paid) for 

Price.  In  Cloth.  aw.SO!  Leather  010.00 


REPORT  OK  THE  CONDITION  OF  THE 
Seaboard  National  Bank  al  New  York, 

In  the  Slate  of  Sew  York,  at  the  cloae  of  busi- 
ness, Sept.  30,  1SI01: 

RESOURCES. 

Loans  and  discounts  111.813,520.48 

Overdrafts.  »e.rd.  and  unseerd..  14 .40 

C.  S.  bonds  to  sii-ure  clrcnl  u..  W.OOO.tJO 
ir.  S.  bonds  to  secure  TJ.S.dcpsta.  2OI.0OO.O0 

P  lum-    i.  r    S.  •-"•"I"    12..VS1.O0 

Due  fr.  X.it'l  bks.  (not  n-s.  agts.)  1.422.r.r,2.08 
Due  from  State  bks   and  bkrs.  . .        (it.Siiii  114 

Internal  Revenue  Stamps   013  %6 

(iiH.  ks  and  other  <-«sh  Iti-tns. ..  .  K,4S4.5ri 

Rxraancea  for  C.  II   4,814.22S-07 

Kotea  of  other  Xafl  hanks   H7.4.Vi-00 

Fraction  a!  paper  currency,  nick-     

els  and  cents   1.275  77 

lawful  money  reserve  In  hank,  vis.: 

Specie  Jl.rWO.X24.OS 

Legal  tender  notes..  1,2S*».:ix»l.mv  3.220,010.00 
Hedemp.  fuml  with  1.'.  S.  Treas..   

8!  p.  c.  of  circulation)   2,.VK)00 

Due  fnun  r  S.Tr.-ns..  other  than 

r.  p.  c.  redemption  fund   40.000  00 

Total   ril.744.730.aO 

LIABILITIES. 

Capital  stock  paid  In   J.Vsl.tmo.oO 

Surplus  fund   888,000.80 

Eltdlvldod  protlis.    b-ss  expenses  ^  _ 

nnd  l.ixes  paid  -?o2-(0 

Xal'l  bunk  notes  outstanding  

Due  to  oth  Xat  bks.HO.sjrJ.Vir,  24 
Due  In  Slate  bks.  and 

bunkers  2.721. 7SOS0 

Due  lo  trust  co.'s  and 

smitiirs  banks.....  l,tVi2.7fV».."iO 
Individual  deposits 

sut.Ject  to  cheek.  .  I.IW.'-IV."!  4S 
Demand  certificates  of 

dep-slt    MttJP 

De|t.edfs  beld  for  nc- 

eephftneea   3.272.038.03 

Cn-hler's  checks  out 

standing    1  St. Srtn  24   

V.  S.  d  oostts   20I.««V<»>-  2il.171.W7.00 

Heserred  for  taxi's   7.500.00 

Total   f21.744.73O.30 

Slate  of  New  Vo-k.  Tonne  ,.'  New  York,  s  s  : 

T  J  F  TTTOMPSON,  Cashier  of  th-  above 
named  bank,  do  soleninlv  swear  that  the 
nliove  statement  Is  true  to  the  bi«<t  of  my 
knowledge  and  belief 

J.  F.  TIIOMPS^X.  Cashier. 

Subscribed  and  sworn  to  before  me  this  »th 

day  "f  October.  1001   .„„,„,« 

OWEX  E.   V  B  It  A  IT  A  M 

Notary  Public. 

Correct  Attest: 

DANIEL  o'D«v, 
E,  C.  RODMAN, 
S.  0.  BATHE. 

Ol  rectors. 


Nanticoke  Oil  Company. 


tt  Is  a  well  known  fact  that  Immense  for- 
tunes have  been  and  are  being  made  In 
oil  stocks.  The  development  of  the  great  Cab 
Ifornls  oil  Industry  presents  to-day  the  moat 
remunerative  field  for  capital  that  has  heen 
open  for  n.any  years.  It  la  not  necessarily 
speculative.  Interests  eon  be  secured  In  pror. 
en  oil  Acids,  where  the  product  of  the  land 
can  lie  ascertained  almost  to  n  barrel.  In  • 
properly  managed  company,  with  holdlnga  In 
proven  Ml  territory,  the  Investment  Is  aa  wife 
aa  In  a  savings  bank,  and  many  hundred 
tltres  niore  remunerative.  Many  millions  hare 
been  expended,  hut  have  returned  in  wealth 
to  the  Investors  many  times  the  original  ex- 
penditure. In  the  stock  of  the  Xantlcoke  OH 
Company,  shares  of  which  are  offered  for  sale 
by  Holleman  *  Klpley,  410411  Trrmont  Build- 
ing. Boston,  an  opportunity  Is  presented  to 
the  Investor  to  secure  nn  interest  In  an  ab- 
solutely safe  company,  whose  lands  are  1n  the 
very  heort  of  two  of  the  greatest  oil  districts 
of  Cnltfornla.  Its  management  Is  composed  of 
men  of  tfho  highest  standing  in  Run  Diego. 
California,  whose  records  may  he  readily  as- 
certained from  that  city,  or  through  the  mer- 
cantile agencies.  Bank  referenrca.  both  as  to 
tW«  property  and  aa  to  Its  management,  are 
numerous,  and  will  be  furnished  by  Holleman 
ft  Ripley. 
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turn 

Oct.  7  2  p.  m.  It  I  unburn  Co..  Idaho.  000 
Oct.  7  f  p.  m.  Topcka.  Kan.  3S.0U0 
Oct.    7  3  p.  m.  AllosncDjr.  Pa.  43O.O0O 

335,0U0 

IB 

lou.ouo 
Sou 

Oct.  7  2  p.  m.  Mendocino  Co.,  Csl.  1.300 
Oct.   »  8  p.  in.  Hyde  Park,  Maaa.  6u.0U> 

17.00U 

Oct.  8  10  a.  m.  Snntn  Clara  Co  ,  Cnl.  2,M» 
Oct.  H  3  p.  ui.  Skuglt  Co..  Waah.  »t.<«M> 
Oct.  o  12  in.  Huliiav.  X.  S„  Can.  12O.OO0 

ii.k... 

Oct.  10  12  m.  Warren.  O.  S.500 
Oct.  1"  12  m.  Hyde  Park,  O.  2.71S.38 
Oct.  lO  12  m.  Mobile.  Ala.  Ou.000 
Oct.  10  12  hi.  Dublin.  (•».  25.000 
Oct.  11  5  p.  m.  I'mvo.  I'tnti.  inn,i»Nl 
Oct.  11  12  ni.  Masai  lion.  O.  &».«»» 

Oct.  12  Akron.  O.  lflJUloo 

Oct.  12  2  p.  m,  Hamilton.  O.  5.«IU 
Oct.    14  12  m.  Cleveland,  0.  100.000 

110.000 

Oct.  14  ....  Plymouth.  O.  20.00O 
Oct.  14  2  p.  m.  Youugstown,  0.  700 

tW> 

Oct.  14  12  m.  Bond  Hill.  O.  2.0152  61 

Oct.  14  12  m.  St.  Mary's.  O.  13«M 
Oct.  14  12  m.  Newport  News,  Va.  100.000 

23.000 

Oct.  11  2  p.  m.  1*1  pea  tone  Co.,  Minn.  20.<««« 
Oct.  14  2  p.  m.  Hliigluim  Co.  "•' 
Oct.  14  7. An  p.  m.  M unlock.  Minn.  1.300 
Oct.  13  12  ui.  Allegan.  Mleh.  i:..i««i 
Oct.  lft  12  in.  Stamford,  Conn.  23,<««» 
Oct.  13  ....  Coleridge.  Nell.  8.M1O 
Oct.  in  12  m.  lakeland,  Kla.  IO.00O 
Oct.  1ft  12  m.  Oconee  Co.,  Oa.  H.ftflO 
Oct.  13  10  a.  m.  Billings.  Mont.  32.000 
Oct.  IN  12  in.  Cincinnati.  O.  Sft.oflO 
Oct.  18  12  m.  Not-wood,  O.  17.818.24 

ft.Sn7.73 

Oct.  10  2  p.  m.  St.  Joseph.  Mo.  73.000 
Oct.  10  12  m.  McLean  Co.,  III.  130.000 
Oct,  10  ....  Jefferson  Co..  O.  7.00O 
Oct.  10  12  m.  Sandusky.  O  12,000 
O.I.  10  ....  I'ackeiihaui.  Ont..  Can.  IU.300 
Oct.  21  ....  Conncaiit.  O.  (TT.ftno 
Oct.  21  12  m.  Lima.  O.  7.<«J33 

2.5U4.02 
2.400.10 

Oct.  21  4  p.m.  Three  Itlvers.Qne. Can.  lftS.ooo 
Oct.  21  12  m.  Jacksonville.  Ala.  s.om 
Oct.  21  10  ».  m.  den.  Minn.  4.0HO 
Oct.  21  12  m.  Nile.  O.  0.000 
Oct.  21  7  p.  m.  Msbon.  O.  ft.Ono 

Oct.  21  l/o*  Angeles.  Cnl.  2.000,000 

Oct.  24  ....  Port  Wavne.  Ind.  123.O00 
Oct.  23  B  p.  m.  Olen  Ridge.  N.  J.  33.0O0 
Oct.  2ft  3  p.  m  Tipton  Co.,  Ind.  11.130 
Oct.  26  12  m.  Montgomery  Co..  O.  25.000 

Ift.ono 

Oct.  28  2  p.  m.  Youngstown.  O  230 

1.320 

Oct.  81  3  p.  m.  R<«well.  N.  Met.  ftft.oon 
Not.   1  7.30  p.  m.  Went  Itnlland.  Vt.  23.om. 

Nov.    2    Kdeewood.  Pa.  lO.oort 

Nor.    4  ....  Jackson  Co..  Minn.  1O.0OO 

Dec.    1   Chester.  In.  3.000 

Any  time.  New  Market.  la.  4.8nO 
Anr  time.  Orange  Co,  Tex.  1,00ft 
Private  Rale.  Cnllman  Co..  Ala.  l.vi.floo 
Private  Sale.  Waterloo.  la.  23000 
Private  Sate.  RllUvllle.  Miss.  Ift.ono 
Private  Bale,  Belle  Plalne,  la.  lO.oon 
Private  Sate.  Cadotr.  Wis  lO.onrt 
Private  Sale.  Lincoln.  Neh.  5S.0OO 

Oct.    7  Terry.  Ml*.  

Oct.    8       Fort  Rentt.  Kan   10.000 

Oct.    8      Martin.  Tei   18.000 

Oct.    8      HlHsbnro  Co..  PI  a   «00O>O 

Oct.    9       West  Point.  Oa   12.3O0 

Oct.   10       Columbus.   Oa   40.000 

Oca.  II       Mnrionvlllc.  M<>   10.1100 

Oct.  1ft       Bangor  Two..  Mich   80.000 

Oct.  13       Midland.  Mich             ...  14.800 

Oct.  IB  Rutherford  Co..  N.  C...  13.000 

Oct,  23       Lyons,  N.  Y   30.000 

Nov.    2       Newton  Co..  Tex   23.0OO 

Nov.    5  Unrnbno,  W1*  

Nov.    ft       I,owl«ton.  Idaho   snnno 

Nov.    B       Princeton,  Ky   40.000 

Nov.    ft       Altoon*.  Pa   220.0O0 

Nov.    ft       Kdwnrdavllle.  Pa   fl.-mo 

Nov.    ft       Allctitnwn.  Pa   22ft  O00 

Nov.     ft       Rrnddock.   Pa   loo.  000 

Nov.    H      Susquehanna.  Pa   10.000 

Nov.    ft  Greenville.  Pa.  

Nov.    ft       Dn  Role.  Pa   3ft.000 

Nov.    ft       Wavncooro.  Pa   3.3.000 

Nov.   ft     Harrlahtirg,  Pa   323000 

Nov.  .        Newport.  R    I   inoooo 

Not.  .        Brule  Co  .  S.   0   50  000 

Vnv.  .         Pohert*  Co..  S.  O   BO  000 

Nor.  .       Rrown  Co.  8    T>   nn.ooO 

Nov.  .       Onllford  Co..  N.  C   SO0.000 


f230 
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7     School  District  No.  40.                 ....       George  Perkins,  Clerk,  Idt 

4     Santa  Fe  .Shop.  30      J.  II.  Squlrea,  Olty  Clerk. 

84  a.  a.  Water.  1  30 

34  Improvement.  1 30      James  Rrowo,  City  Comptroller. 

3V,  Electric  Light,  1^10            Dated  Oct.  1.  1U01. 

SM  S.wcr  imp.  1  30            C.-rt.  Chk.  flO.OUO. 

34  City  Home.  I  30           11,000  dcuoin. 

SVi  Public  surety.  l  30 

7    S.  timd  District.  HO     Hale  McUowan,  Clerk,  Uklah. 

4     High  School.  20     Henry  S.  Ilunton. 

4     School.  J7         Town  Trcaaurer. 

School.  8-7      Gi-o.  E.  Hen,  Chairman,  San  Jose. 

6      Scho<.l  I J  Lot.  20      R.  O.  Welt*,  Co.  Trcaa.,  Mt.  Vernon. 

4      Refunding.  23      W.  1..  Brown,  Town  Treaanrer. 

4      Improvement.  3^4      W*  L*.  Br.. ah  Town  Trewaunpr. 

4     Asiii-wnient.  4  yr.  1  mo.      C.  W.  Wllkina.  Clerk. 

4     Improvement.  110      Frank  Lewis.  3111  Mulu  St.,  Cincinnati. 

4     Paving.  15      T.  S.  Fty.  Mayor. 

3  School.  Ught,  etc.  2!)      A.  T.  Siimmerlln,  Mayor. 

4  U.-ruiidiug.  20      John  \V.  Buchl.  City  Kecorder. 
4     School.  10%      Win.  H.  HumlM-rger,  Sccntary. 
4      Cltv.  13         Chae.  II.  label).  City  Clerk. 
4     It.  funding  1      M.  O.  Burna.  Clerk. 
4  a.  a.  Fwnd.-d  Debt.  10      J.   P.  Madlgnn.  City  Auditor. 

4  a.  a.  Market  House.  23      J.   P.  Madlgna.  City  Auditor. 

5  Water  Work*.  9-2S      Village  Clerk. 
3      Grading.  16      Wm.  I.  Duvlea.  City  CleTk. 

3  Ouitertiig.  1-5      Wm.  I.  Dnvlea.  City  Clerk, 
ft      Rood.  1  10      J.  A.  Klphnrt,  Clerk. 
I'.  Mi  .-  In,  10      J.  II.  Rowc,  Village  Clerk. 

4  a.  a.  Piivhie.  40      W.  U  Cook.  City  Clerk. 

4  a.  a    lm|»roveracnt.  40      W.  U  Cook.  City  Clerk. 

5  County.  C-20  opt.      J.  C.  Marshall,  Co.  And.,  Pipestone. 

0     School  DUirlct  No.  17.    J.  8.  McUovern.  Village  Recorder. 

3VS  Water.  2  l«      A.  B.  AndiTvoii,  Clerk.  Sch.  TTas.,Idalio  Falte. 

4      Water  luiprovementa.  2  17      Chna.  F    Davlnon.  Cliik.  .... 

8K  Sewer.  20      I..  C.  ItlJiop,  Tieaiurer.  5X 

3  Refmiilhig.  6-20  ope.      City  Cl.-rk.  .... 

«  a.  a.  School.  6-20      C.  W.  Waggoner.  Secty.   

AV,  Jnil.  IftVi  ar.      J.  C.  J..!iii«mii.  Ordinary,  Watklnavllle  

4>-j  Water  Work«.  10-15  opt.      J.  I>.  Matheaon.  CKy  Clerk.  H.000 

3'i  Stre.^  Imp.  10      Hen.  F.  Holme*.  Cl.-rk.  5X 

4  It. -funding.  25      W.  E.  Wlchgar.  t'krk.    306  Johnatoo  ~ 

6  Improvement.  10  Cincinnati. 
3H  Funding.  SO     J.  F.  Johnaon,  Comptroller. 
4     Court  Home.  3  av.      C.  R.  Ewlna,  Ctialnnan.  Bloomlngton. 

ft     Turnpike.    Itrd.  of  Co.  Commissioner*.  SteuticnvIUe.  ... 

4     Paving  Hef.  12      Alex.  M.  Wagner.  City  Clerk. 

4     Bridge.  1-20      Jna.  Cnnuery,  Clerk, 

ft     Paving.  .                 8tt  av.      Village  Clerk. 

3<4  High  st   Paving.  ....     C.  K.  Lynch,  City  CI*r*. 

3>4  Wayne  St.  Paving.  ....      C  K.  Lynch,  City  Clerk. 

4  Buckeye.  Cherry  Alley.  ....      t  .  E.  Lynch.  City  Clerk. 
3'i  Bridge,  etc.  SO      Town  Trenaitrer. 
ft      City.  20      ILL.  Stevenson.  Mayor. 
44  Water  Works.  10-15  ope.      C  Paulson.  Village  Recorder. 

3  Improvement.  1-ft      J.  L.  M.-Dermott.  Cltv  Clerk. 

5  Water.  1  10          lUddle,  Village  Clerk. 
Water.  .  ..      Cltv  Clerk 

34  Si-hool.  1ft  I  5  av.       Bid.  School  Trnntcc*. 

4  Park.    Nnrhan   Russell.   Borough  Clerk. 

0     County.  4  av.      E.  Perry,  County  Auditor.  Tipton. 

4  a.  a.  Improvement.  4-8      A.  (',.  F«4gtit.  Co.  Aud.,  Dayton. 

4  a.  «i.  Devee.  0      A.  O.  K.4gtit.  Co.  Aud..  Dayton, 

Augusta  8t.  Grading.  28      Wm.  I.  Davie*,  City  Clerk. 

Tod  Ave.  Sewer.  2ft      Wm.  I    Davles,  City  Clerk. 

0     Sewer.  20-30  opt.      John  W.  Poe.  Chairman  Fin.  Com. 

34  Refunding.  14  av.      K.  C.  Rrriansoii.  Treaanrer. 

4     Sevi.T  aud  84.  Imp.  23-28      K.  F.  Emery,  Clerk.  Edgewood  Park. 

4     Jail-  10      P.  D.  MeKellar.  Jackaou. 

4     Waterworks.  5  20  opt.            11.   Meredith.  City  Clerk. 

4X  School.  ....      Secretary.  Board  of  Education. 

4     Bridge.  5-40      Geo.  F.  Poole,  County 

ft     Road.  ffi         OX  School. 

4     Reboot.  10      C.  Henckell.  Cullman. 

Flee.  Lt.  and  WaUr.  ....      Clerk  of  School  Board. 

4     School  District.  5      W.  S.  Pettla.  Bank  of  Elllavllle. 

Bid.  Water  Mix      8.  R  Sweet.  Recty.  School  Board. 

4     Electric  Light-  10-2rt     J.  H.  Monroe.  Treaanrer. 
PENDING  ■LECTIONS. 

Water  and  Light.    City  Clerk. 

G.is.    City  Clerk. 

Witer  Works.  5            6-20      Cltv  Secretary. 

Road.  4               3»i      Conntv  Clerk.  Tampa. 

Cltv.  5               30      II.  T.  Woodward.  City  Clerk. 

Bridge.  4                 10      M.  M.  Moore.  Clerk. 

Water.      City  Trcaaurer. 

ttriflge.     Town  Clerk.  Baligos*. 

Paving.      Vlllag"?  Recorder. 

Improvement.    County  Treasurer,  Rutherfordton. 

Paving    Village  Cl.-rk. 

Court  Hnu«e.    Conntv  Clerk.  Newton. 

Water  Worlta,    City  Trenwirer. 

W;il.  r  Workx.    City  Auditor. 

Water  and  Sewer   Cltv  Clerk. 

Refunding.    Cltv  Clerk. 

Bnrongh.    Borough  Clerk. 

Water.    James  L.  Schaadt. 

Improvement.   ■   Geo.  A.  Todd.  City 

lire  Station.    Borough  Clerk. 

Police  Building.    Borough  Clerk. 

Water.    Borough  Clerk. 

School.    Borough  Clerk. 

Improvement.    C.  A.  Miller,  City  Clerk. 

nigh  S.-hnol.    Cltv  Treaanrer. 

Court  Honae.   County  Auditor,  Chamberlain. 

Various.    H.  A.  Mrtealf.  Co.  And..  Sloaertoo. 

Coiiniv.   County  Auditor.  Aberdeen. 

Road.   County  Clerk.  Greensboro. 
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LIQUIDATION. 

[Official  Publication. J 
The  Nntlonal  banking  act  requires  public*, 
tlon  of  National  bank  liquidation*  lu  ■  New 
York  City  uv,»paper  (or  a  period  of  two 
month*.  "The  Financier"  will  publish  ancb 
notice*  for  J10.00,  this  amount  to  Include  co*c 
>g  affadWlte  and  forwarding  aatne  to 
llrr  of  the  Currency,  mid  a  free  aul> 
during  Ufe  of  contract.  An  extrs 
.  of  S3  will  be  made  for  publicum? 
of  reorgaulxailon*. 


ST.  LOUIS  BANKS  AND  TRUST  COMPANIES. 


-Tbe  People'a  National  Hank, 
at  Martlosburg.  In  tbe  State  of  West 
Virginia,  la  cloalng  up  lta  affairs.  All  note 
holders  and  otbem,  creditor*  or  said  Associa- 
tion, are  therefore  hereby  notified  to  present 
tbe  note*  and  other  claims  against  tbe  Aaao 
elation  for  payment. 

F.  E.  WILSON,  Cashier. 
2.  11*01. 


BANKS. 

American  Exchange  , 

Boatmen  s  

Bremen  

Commerce  

Continental  

Fourth  

VrunkHn  

Herman  Savins*  . 
German  Aiuiri-un 
International 


Capital 


tai  I 

1 

ooo>$4 


Dividend. 


Surplus 
and 
,  Ptoflta 

JWRMKHi  J4K1.1H1  3*.  June  1901  8  A  ... 
. .  2.000.000    iHil.&l.'i  MX*.  June  1001  S  A  . 

..    lOO.OOOt   241,'>4:iO".  July  1IHH  K  A  

. .  5.<.mki.<J00  3,43eS.71»  2.V.  July  11*01  Or... 
1.(M>.000    532.001  4".  June  UX)1  8  A.... 

1Xki,2I3  ,r»'V  May  1IHI1  S  A  

1<IH,U<8  V.  June  HH>1  8  A.... 
4UtU«KO\  July  11X11  8  A. ... 

!«>4.m«>  2o\  July  Hxil  

74.210  1  H  Sent.  ll«il  

42.521  4'.  July  11*01  

« 126.713  4" 


l.lXI0.tHX)| 

  tJUMI.I  MK) 

a   2o<  i.t  N  X 1! 

1  r*  i.<  11  n  1 


NOTICE.— The  Cltlsena  National  Bank  of 
raTrSeven.  located  at  Kslrbaven,  In  tbe  SCa*e 
of  Washington,  1*  cloalng  np  lu  affaire.  All 
note  boidera  and  other*,  creditor*  of  aald 
Association,  are  therefore  hereby  notified  to 
present  the  note*  and  other  claim*  agaloit 
the  Association  for  tnyment. 

GEORGE  11.  BURKE,  Caahler. 

Dated,  Fall-barm,  Wash.,  Aug.  20,  1001. 


NOTICE^-The  National 
cated  at  Westerly,  in  the  81 
land,  la  cloalng  np  lta  affal 


e  National  t'heolx 
State  of 
•Ira.  All 
of 


Jefferson   IiiO.ixio 

Lafayette    KMI.iski 

Mechanics    I.ikki.imki 

Merchant*  Laclede    l,40«i.<HXi 

Northwestern.   200.000 

South  aide   2O0.00O 

Safe  Deposit  A  Savmcs   2txi.<»Xi 

Southern  Commercial   1ixi,<**> 

State  Null,  .mil   2.0U0.00O 

Third  National...  |2,000.(  " 

TRUST  COMPANIES. 

Commonwealth  l.tKXi.ixuojl.ixXl.om  . 

Lincoln  

Mississippi  Valley . 

Missouri  

Mercantile  

St.  Lotlla  .............. 

,  Title  Guar 
Union.  ,. 


Par 


.  July  11XU  8  A  1, 

mil ,H71  2",  July  11X11  Or  loo 

4iC'..rHKi  ihii  sept.  uxii  gr  100 

1111.220  4".  July  lixil  S  A  jot 

OT..:«>l  3°.  May  11X11  8  A  {  J 

ix>.814  3*.  April  IOOI  I  5 

22,a«5,r.  JulylWl...  iot)l 

010.0241  3*.  July  1001  S  A  1(5 

1.075.WX1 IV.  July  11X11  yi.  1  J 


and 

■re  therefore  _ 
notes  and  other  clalma  against  the 
for  payment. 


note  hold- 


t.on 


THOMAS  P.  NICHOLS. 


11W1. 


1  <mXuk*>;   41.'i.4.'>7  l.t».  Sept,  1IX»1  yr.. 
:»,ooo.ikm> 4.<H3.i!2fi 2>.  July  llxjl  yr.  . 
1.3TO.OOOI    100.822  .. 

I,5(*ux«)2.if40.747  $1  Sept.  Hxil  Monthly. 

:,<KXJ.0»K»|2.O43.2Ti  IV.  July  1000  yr  

.flUI.OOOl  7.">0.«KXi  

2,O0O.0Ot>3.lsjt»,00O3.%  December  lrJIKl.... 


Bid 

201* 

»k 

2»15 

:rx, 

238 
282 
177S 
2*0, 


105 

24«V 
237 


Askd 


280 


3t  n  1 


100 

llHI 
|IHI 
I'M) 
.  llHI 

.  100 

.  100 

.  100 


1341 
110 

233K 


370 

21*M 

430), 

107 

41 2H 

338 

150 

372 


128" 
145 

iwlo' ' 

234 


37H 

•am 

432 

KM 

4i3H 

347  Si 

168 

375 


NOTICE. — Tbe  Second  National  Bank  of 
Prxmdence,  located  at  Proyldence,  In  the 
State  of  tthode  Island,  U  dosing  up  Its  affair*. 
All  note  holders  and  others,  creditors  of  said 
Nation,  are  therefore  hereby  notified  to 


the  note*  and  other  clalma  against 
Association  for  payment. 

WM.  W.  PAINK.  Casbler. 
Dated,  Providence,  K.  1..  Sept.  5,  1M01. 


NOTICE. — The  Rhode  Island  National 
Bank,  located  at  Prorldence,  lu  the  State 
of  Rhode  Island.  Is  closing  up  Its  affairs.  All 
note  holder*  and  others,  creditors  of  said  As 
asoclatlim.  are  therefore  hereby  notified  to 
present  tbe  notes  and  other  claims  against 
the  Association  for  payment. 

ay  I     *\  -     1    j  I  .A  S  F  .  ,     C-s*l»*fall  • 

8ept.  5tb,  1001. 

NOTICE.— The  National  Ragle  Bank,  le 
cated  at  Providence.  In  the  State  of  Rlio.l.- 
laland.  I*  cbsslng  up  Its  affair*.  All  note  hold 
srro  and  other*,  creditors  of  said  Association, 
avre  therefore  hereby  notified  to  present  the 
notes  and  other  claims  against  tl 
tlon  for  payment. 

CHAS.  F.  SAMPSON. 

Bept.  5tb.  1001. 


e»V'"00  Gas  &  Electric  Co.  of  Ben-en  Co.  85 
$KM*«>  Pittsburgh,  Shawmut  and  North. 

ern  It.  R   05 

7.!H!i  shares  Laguua  Valley  Co.  of  New 

Mexico   1  32 

2.941  shares  Bernal  Valley  Co.  of  New 

M.xlco   % 


Boston  Manufacturing  Securities. 


Name  of  Co. 


NOTICE. — The  Fifth  National  Bank. 
<-at.-d  st  Providence,  In  the  State  of  Hho 


.  is  cloalng  np  It*  affairs.  All  note  hold- 
er* and  others,  creditor*  of  said  Association. 
»r»  tfcerefOTc  hereby  notified  to  present  tbe 
»  and  other  claims  against  the  Assooin 
for  payment. 

WM.  R.  DUNHAM.  Cashier. 


Securities  at  Auction. 

The  list  of  securities  sold  last  week  at  auc- 
tion Included  a  large  number  of  railway  bonds 
quoted  regularly  on  tbe  Stock  ICxcbange.  The 
prices  are  published  In  tbe  regular  statistical 
department  ef  "The  Financier."  Among  the 
nnenrrent  securities  sold  were  the  following: 

I  "bare  New  York  Produce  Excb.  Bk..  1(15 
70  shares  Mechanics-  Bank  of  Bklyn..  215 

II  ■hares  Cincinnati  Street  Railway  Co.  138U, 

1  •hare  Lykens  Valley  R.  R.  &  Coal  Co.  SO 
19  shares  Lyki  ns  Valley  R.R.  &  Coal  Co.  7S«4 

2  shares  North  American  Trust  Co   245 

123.000  Jacques  Cnrtler    Water  PoweT 

Co.,  Qocbec,  Canada  87  &  Int. 

21  »bnres  Lawyers*  Title  Ins.  Co......  840 

2  shares  North  American  Tmst  Co  243 

20  shares  Bklyn  Academy  of  Mnslc  with 

ticket*    124 

M  share*  St.ft.-M  lire  Ins.  Co.   C1H 

06  North  American  Trust  Co....  24„ 


Amorr    100 

Amoskeag  1.000 

Andm-coggln   1<«) 

Aptiieton   ino 

Arlington    1U> 

Atlantic   H«l 

Bates    Its) 

Hoott   1.000 

llorder  City   100 

Boat  mi   LOQO 

Uosom  Belting...  100 
Baatea  Duck   7f«) 

<'lll'Ot    KSl 

Chleopee   D00 

China   

Cochero    100 

Columbian   1,000 

Continental   100 

Crystal  spgs   100 

I>«irht    W») 

Rd wards    100. 

Kssex  Company.. .  100 

Everett    100 

Flint  Mills   10O 

Franklin   HO 

Crest   Falls   11X1 

Hamilton  (cotton)  10O 
Hamilton  (woolen)  10 

Hill    1O0 

HIMshoro  Mills...  100 

Jackson   1.000 

I^tconla    400 

Lancaster   400 

Lanirdon   1.000 

Lawrence  (new).  100 

Look  wood   1IX> 

Lowell    fflO 

Lowell  Itlesehery  200 
Lowell  Hoslerv..  100 
Ixiwell  Ma  ch.  Shop  500 

T.rman    100 

Mnnehester   100 

Mass.MMls  In  (la.  100 
Massachusetts  •  •  100 
Merchants.Fsll  Rlr.  100 

Merrimnc   100 

Middlesex   lOO 

Nashua   WO 

Nanmkear  stm  cot  10i> 

Newmarket    fiOO 

Otis   l.ono 

Paelne  Mills  1.000 

Pet>pere)l    loo 

Salmon  Fulls  .Hxl 

Rtnrk  Mills  I.00O 

Thorndlke   I.nno 

Tremonl  V  Suffolk  1<« 
mii.'i  Coiton. ...  100 

W-,..  'ru-        Mill,  010 

•Tarasutl    I£0 

York    7.V) 


Par  Value,  [jist  Sale. 


OIL. 


ia.5% 

1.7<x> 

117Vj 
12IVt 

100 

135 
S0O 
110 

283 
211>', 

Lord 
01 

75 
20 

20o 
1,130 

UCOUi 
ion 
1.VH4 

1>5 
ICi 

wm 

7SO 
H 

© 
1.080 
735 

ano 

B72V4 
RS 

B.t2H 

wt 

810 
00V4 
H>.'T4 
102% 
06 

now 

100 

100 
5A5 
fli'4 

140 

1.R52H 

LOIS 

102 
000 
l.rt»7H 
121 
12Ws 
ino 
100 


8ept.  25. 
Aog.  14. 
Sept.  IS. 
Sept  1- 
Aug.  21. 
Sept.  23, 
May  '23, 
June  22, 
Sept.  25, 
July  31. 
OcL  2. 
Jnly  24. 
Aug.  7, 
July  17. 
Feb.  4, 
Aug.  21. 
May  11. 

£«; 

Aug.  21. 
July  17, 
Oct.  10, 
Apr.  27. 
Jan.  20. 
Sept.  11, 
Aug.  14. 
Sept.  4. 
Aug.  14. 
July  10. 
Jan.  5, 
Apr.  13, 
May  «. 
Jane  10. 
Sept.  14. 
Apr.  20. 
June  29, 
Jan.  24. 
July  10, 
Jan.  20. 
Mar.  10. 
May  2'., 

Sept  25. 

July  10, 
June  211, 

June  15. 
Sept.  25, 

Sopt  25, 
Oct.  2, 
Jnne  12. 
June  3. 

Msv  25. 
Sent.  1«. 
Oct.  2. 

Sei.f.  23. 
Men 

Oct.  11. 

S.-t>t.  25. 

May  22. 

Meh.  5. 

Jnne  20. 

Mch.  0. 


One  of  the  Best  Contracts  for  Investment 
•ver  presentesl.  Is  offered  by  the  PLT- 
StOCTH  ROCK  OH  t'OMl'ANV  of  Boston. 

This  Company  Own*  Rich  Oil  Lands  la  the 
High  (trade  Oil  District  of  COALISOA, 
California. 

The  luteal  Ion  is  ailvant  ageons  for  connect  lag 

Pipe  Lines,  and  within  ONE-HALF  MILE 

of  Alcalde  R.  R.  Ntatlon. 
NINE-TENTHS  of  the  Capital  Stock  will  b« 

held  In  theTreasuiy  for  Development  and 

Extension  purposes. 
All  Stock  unsold  will  not  participate  In  the 

earnings  of  the  Company. 

OFFICE,  4O  ST  A  TE  ST. 

AV.  (J  t  'men  Building.      Boston.  Mass. 


DIVIDENDS. 


DMRCU  FRI'IT  COMPANY. 

DIVIDEND  NO.  9. 
A  quarterly  dividend  of  One  and  One  bnlf 
Per  Ceut.  on  the  capital  stock  of  this  Com- 
putiy  ims  l«-en  declin  ed,  pa  cable  October  15, 
l!H"l.  at  thi-  ottlce  of  the  Trensnrer.  Of)  Stste 
Street.  Boston,  Mass,  to  stockholder*  of  rec- 
ord at  the  close  uf  buinue«i».  Seliteinber  30, 

,         CHARLES  A.  HUBBARD,  Treasurer. 

WANTED  TO  COMPLETE  FILES. 

Copies  of  "The  Financier,"  of  May  2"th, 
1901,  25  cents  will  be  paid  for  numbers  of 
above  date. 

THE  FINANCIER," 
B2  Trinity  Place, 
New  York. 

WASHINGTON  COURT  HOUSE.  O. 

Franchise  rights  have  been  granted  to  the 
Columboi  A  Southern  Electric  Line,  to  con- 
struct a  rood  from  this  place  to  Columbus.  J. 
M.  Wilson.  Attorney,  is  the  promoter. 
CHICAGO.  ILL. 

The  Mock  brokerage  Arm  of  Fliiley,  Barrell 
A  Co.,  have  opened  a  bond  department,  ad- 
Jo.n'ng  their  suite  of  offices  In  the  Monadnock 
lo:ildinc.  Tbe  department  will  bo  under  the 
management  of  Messrs.  ft.  E.  Lyslor  and  G. 
M.  Initvaw. 
DETROIT.  MICH. 

James  II.  Donovan.  maiinc<T  for  Flnley  Bar- 
rell A-  Co..  or  ibis  city,  nil]  open  a  bond  de- 
partment 1 11  connection  with  the  stock  and 
grain  business  now  carried  on. 
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GROSS  EARNINGS. 


ROADS. 


Latest  Earning)*  Reptd. 


Jly.  1  to  Latest  Date 


Wk's. 
Sept. 


Ala.  St  South.     :M  Wk 

Ann  Arbor  2d  w'k 

B..  It.  A  Pittsbg  2d  w'k 

B.  ,C.R.ANorlh'n  1st  w'k 
Chic.  Gt.  Western  id  w  k 
Clcv.  LoI&WI  I  4thWk 

C.  .C.  Chi.  A  St.  L  2.1  w'k 
Ches.  A  Ohio  ,  .  .  2d  wk 
Canadian  Puclfle.  2<l  w'k 
C.  Mil.  A  Sc.  P.iul  2d  wk 
C.  A  Eastlllinois  id  w'k 
Cln.  N.  O.  A  T.P.  i-l  w'k 
Central  of  Oa. ..  id  WkJ 
Chat.  Southn  2d  w'k 
Chic.  In«l.  A  Lou  2<l  w'k 
Col.  San.  A  Hock  id  w  k 
Chic. Terra. Trans  2d  *  k 
Choc.  Ok.  A  Gulf/id  w  k 
Don.  A  Rio  Gd.  id  w  k 
Deu  Un.  Ry«  ...pi  Wk 
Dul.So.  S.  A  All  1st  w'k 
Evans  A  Ind  .  .  .  2d  w'k 
Evans.  A  T.  II  2d  w  k 
Ft.WthARioGdid  wk 
O.  T.  of  Canada  .  2d  w  k 
Georgia  It.  R..  3*1  w  k 
Hocking  Vul.  2d  w  k 
Int.  A  (it.  North  2.1  w'k 

Iowu  Cent   2.1  w'k 

Kanawha  A  Mich  2d  w'k 
K.  C.  Mem  A  Bir  llhw'k 
K.C.  F.  S.  A  Mem  llhw'k 
K.  C.  Southern  2d  w'k 
Lou. Hen.  A  St.  I.  1st  w'k 
Louis.  4  Nash  2.1  Wk 
L..E.  A  St.  Louis  :i.l  w'k 
Minn.  A  St. Louis  Istw'k 

Mo.  K.  A  T  :2d  Wk 

Mexican  Cent  .t  2d  w'k 
Mexican  Nat'l    t  -''  w'* 

Mexican  Int  2<1  w'k 

Missouri  Pacific  2d  w'k 
Central  Br.  M.  P.  'id  Wk 
M.  J.  A  K  Cv  ..  2d  w'k 


H.8t.  P.  A  S.St.M  2.1  w'k 
N..  Chat.  A  St  L.  4thw'k 
Northern  Pacillc  2.1  w'k 
Norfolk  A  West   2u  w'k 

Ohio  River  I  Istw'k 

Pore  Marq  2d  w  k 

Peoria  A  Ka«teru  2<J  w'k 
Pitts.  A  Wesln  2d  w'kl 
Rio  Oraud  South  2d  w'k 
Rio  Grand  West.  2d  Wk 
Sea.  Air  Line  .  .  2d  w'k 
8t.  Louis  Southw  2d  w'k 
St. L.  A  San  Fran  2d  Wk 
8.  Fe.  Pres.  A  Ph  2d  w'k 
Southern  K'way.  lstw'k 
St.  Louts  Dlv  4thw'k 
T.  St.  L.  A  West.  Ithw'k 
Texas  A  Pacific  id  w'k 
T.A  Ohio  Central  2d  w'k 
T.  P.  A  Western.  2<1  w'k 


2d  w'k 
2d  w'k 
1st  w'k 
W.  A  Lake  Erie  2d  w  k 


Texas  Central. . 
Twin  Cy.  R.  T . 
Wabash 


Cent 


istw'k 


1901. 


43,918 
33,5»2 
12 1. 232 
196,166 
14.6,81 1 
69.431 
381.115 
2«6,928 
701.000 

746.195 
117. 781 
99.25 1 
116,038 
1,7031 

113.  Ml 

24,338 
98,079 

r.'»,  km 

227, '(00 
63,018 

55,  123 
6,476 

86,498 
6,908 
:,t  I.03U 

41, kit, 

112,113| 
65.82 11 
48.172 
18,1110 
62,673 
33,256 
10,834 

11,311 

533,825 

13,069 
59,6.50 

290,644 

990,848 

128.846 
69,2*  HJ 

090,000 
31,000 

2.079 
96,081 

674,461 

•;:>.•. 

381,111 
32,314 

170,748 
49,056 
89,156 
10,468 

104,000 

183,137 

132,088 

223,769 
19.078 

560,756 
43,671 
58. 183 

171,966 
52, 1  GO 
21,373 
9,350 
63,311 

388,457 
52,234 

114,000 


1900. 


1901. 


43.510 

26,672 
113.114 
119,738 
139,099 

61. ills 
322,810 
275.145 

.,;  1  ,i  Bin 

713,758, 
lno.54.;, 
69,966] 
106,390 
3,114 

T  1 

21.648 

26, 19.8 

41,996 
999,300 
54,281) 
49.716 
8.358 
33.193 
6.597! 
900,489 

30,  II I  It 
101,992 
61,9631 
40,767 
14,034 
36,068 
24,980 
81,425, 
10,126! 
489,015 

36, i;  >;) 
64,461 

246,511 

913,044 
161,667 
77, urn 

601,000 

31,000 

2.460 
70,576 
644,496] 
635,639| 

276,196 
32, 131 

138,181 
38,161, 
77,323 
10.618 
99,4001 

195.885 

10J.90I 

189,842 
18,81  kS 

517,082 
15,174 
46,820 

141.353 
50,470 
22,89  t 
6,271 
51,985 

372.1102 
49,626 

109,356 


1900. 


300,756  266,780 
205.381  179.847 

794,70:1  701,911 


MONTHLY  EARNINGS- 


ROADS. 


Gross  Earnings. 
I  Month     1901 7 


1900. 


Net  Earnings. 


1901. 


030,269  7841,711 
3,341.497,  2.007.061 
643,614'  605.620 
690,000  513,267 
4,193.000  3,578,000 


706.917 
743,107 
826,096 
3,112 
565,393 
43,782! 
1 90, 723 


Auh.,Top.AS.Fe  Auk 

Ann  Arbor  June. 

Alabama  Gt  Both  Aug 
Buffalo  A  Susq ..  June 

B.  A  Ohio  ,'July. 

B.,  R.  A  Pitta...  July  - 
BurC.  R.A  North  July 
Chk-.  A  Alton.  |Jun«. 
Chlc.Iud.ALoul*  July 
Chic.  Gt.  West  .  J"'? 
Chic.  A  North  w  July  . . 

Canadian  Pac        Aug  • 

Cbi.,  Mil.ASt.  P.  Aug.. 
Chic.  B.  LA  Pac.  July. 
Chic.  A  East  III.  A"*.- 
Chea.  A  Ohio  ...  July 
Choc.  Ok.  AG  .  July 
CC.Chlc.ASLL  Aur  ■ 
Cent. R.Bof N.J.  May 
CIn.N.OrLAT.P.  Juno 


4,911.070!  4.253.840  2.O69.O 
137,  IHi  118,1X3  26,726 
200,719  172,483  59,604 
69,055  46,382  21,615 
4  015.0671  3,513.045  1,474,859 
553.4081  475,686,  261,889 
::87,240  355,742  98.881 
757  728  696,160  254,152 
387.692  322.698,  156,196 
605.2981    511,049'  162,376 


617  875 
681.601 
740.761 
3.82  i 
464,990  | 
41.710 

171,394  :C.  Burl.  A  Q. . . . . 


Clev.LorAWheel -l«'.v 


1,464, 400 1 
i,  722, 995 

42,851 
183,277 
610,281 

'  73,530 
632,978 


1,368,000  Central  of  Oa. 


1,790,890 

40.,  99 
171.307 
435,488 

57, ill 

570,336 


July.. 


Aug  . 


267,171  219.039 

168,965  1)5.814 

1,779,417  1,426  496 

1,812,676  1,451,478 

§143, 909  1,874,518 


3,379,260 
1,965.508 

1,837,8)12 


3,021.309 
1,765.376 

1,423.483 


866,100  405,200 


614.8)05 

1,30.1, 1  i 
532.853 


300.943 
528,05  1 
65,267 
4,627,100 
31)3.211 
757.389 
1,401.594 
38,491 

2,070.591 


347.306 
138.000 
22,256 
1.578.315 
3,986.801 
2.618,856 
1,280,880 


505,231 

1,179.037 
518.852 


247.192 
406,298 
63.769 
4,200,500 
407.431 
679.811 
1,045.264 
37,868 

1,920.804 


307,187 
147,027 
13.776 
1,422.833 
3,888,951 
2,368.272 
1,138,910 


Chic.TermTrans  May 
Den.  A  Rto  G  d  .  July. 
Detroit  Soul  lira.  Aug 
D.il.  S.  S.  A  All.  J«iy 
Evans.  A  Ind . . .  June 
Evans.  AT,  H . .  ,June 
Erie  R.  R.  Co.. .  July. 
I  t.  Wth  A  D.  C  July. 
Grand  Trunk. . .  July 
Geo. So.AFla. ..  Aug 
Great  Northern.  May. 
Georgia  RR....  May. 

Hock.  Val  Aug.. 

Iowa  Central.. . .  twj> 
Illinois  Central..  June 
KCFUSct.A  Mem  June 
K  C,  MemABIr.  July 
Lou.  A  Nash.  .  | Aug 
Lou.  Hen.  A  StLiJuly 
Lehigh  Valley  .  Aug. 
Mlnn.A  St.  Louis|Aug . 

Mex.  C«nt   t,Au« 

Mobile  A  Ohio.  I  May 
Mo..  Kan.  AT.  May. 
North'n  Pacific  July 
N.Y..Ont.AWe*t  June 
N.  Y.  Bus.  A  Wn  July 
N.Y.Cent.AHd  R,May 
North'n  Central.  Aug. 
Norfolk  A  Weetn  Aug  . 
N.,  Chat  A  St.  L  Aug  . . 
Ohio  River  |May. 


UW6j|wv         "  ■  "*w  "  '  i 

3,663.231!  3,458,257' 
3.118,556  2,637,983 
3,964,055  3,591,689 
2,596,46  1  2,130,496 
525,3171  459.969 


1,345,765 
517,316 
1 , 729,938 

1,316,069 

440.579 


l,198,634i 
296, 570 j 
1,419,000; 
1,262,185. 
411,576! 


4,180,790  3.907,797 
216.767  169,802 
598.038  497,276 
191,007  107.601 
1,034.610  952,552 
110  860  93,921 
255  6281  214.128 
21>25  24.G«7 
119,609  114,887 
3,522,692  3,215.007 
160,1151  145,033 
1,949,763'  1,760,880 
111,210,  95.047 
2,307.525  2,299,059 
129,455  118,167 
458,0ttf  393.399: 
177,176!  163,950 


2,868,443 
6311,6031 
144,379! 

2,435,639 
55,512 

2,445,737 
307,717 

l,301,22l| 
5<r2,80<) 

1.251.998 


2.771,759 
432,4021 
126,048 

2,190,795, 
55,393! 

2.313,yl8 
246,388 

1,290,429 
471,000 
fcnl.tiUO 


1,305,6  12 
1,454,614 
894.3^5 
236,174 
517,357 
219,288 
519,324 
593,181 
116,332 
1,719,053 
100,821 
156,487 
64,650 
432,914 
35.310 
]  10.209 
5.590 
49,680 
1,152.. 67 
37,002 
639.919 
35.436 

17.405 

182.3.17 
37,050 
827, 167 
311,084 
33,982 
743, 166 
17.319 
526,626 
139.661 
230.496 


-1900— 

1,526,033 
12.672 
49,840 
1 1,555 
1,063,008 
197,566 
28.029 
253,036 
101,315 
159.41)9 

1,054.475 
1,253.169 
630.829 
178.570 
515,601 
101,919 

388.601 

521,792 
105,914 
1.317,451 
22.499 
128.531 
59.488 
339,078 
18.731 
93.432 
4,648 
53,063 
940.910 


573.318 
25.522 

17,126 
157.181 

18,352 
418.712 
117.724 

31,600 
723,238 

17,690 
5411.856 
106.314 


Peoria  A  East  . 
Pere  Marq 
Phil.  A  Read 
Phllft.  A  Erie.. 


June 
July.. 
Aug. 
May. 


Penn.(EaslPlttsi  Aug 
C.C.A81.L  Juni 


June 
June 


Pitts, 

PitU.  A  Weste'n 
Rio  O'd  SouthrniJuly 
Rio  G'd  Western  May 
Sav.  Fla.  A  West' July 
San  Fran  A  N.P.I  Aug 

Sea  Air  Line  'May 

Southern  R'way|Aug 
St.  L.  A  han  Fran  Ma v 

8t.  Lou.  Sw  July 

8.  Fe.Pros.APh  May 
Southn  Pac.  sys.  May 
St.  Jo.  A  G  d  Isl  July 
Texas  C'cntnil  ..(July 
Tol.  Peo.A  Weat  June 
Tul.  A  Ohio  Cent!  Aug 
Union  Paciflc  sys|J  uly 
W.  A  Lake  Erie  Aug. 
Wisconsin  Cent 
Wabash 


3,105,1751  2,612,507 
503,070!  425.278' 
234,9.)Oj  185.814 
1,!8'»5.649  4,650.376 
692,936  073.0361 
2,775,118]  2,68*1.476 
650,18o|  648,666 
123,204'  122,814 
221,7931  201,188 
776,314  670.O87 
2,594.250  2,567,546 
589.394  552,540 


205.245  194.608 
1.613.437  1,150,867 
155,904  116.819 
126,181  76,770 


8,388.161 
1,644.888 

408,212 
47.458 
436,658 

699,680 

106,712 
939.431 


7.101,901 
1,466,385 

409,696 
47,418 
368,056 
600,271 
100,917 
776,271 


216,576 
1.167.594 

202,589 
39.350 
18.199 

185.827 
1,019,276 

265.308 
;i,  168,850 

462,425 

187,9541 


229.776 
1.046,796 
226,389 
38,406 
43,159 
132,779 
999,415 
230, 543 
832.355 
359.861 
277.429 


3,053,975  2.850,841 
864,667  !  665,002 
507.8551  467.835, 
92,756  82,633i 
7,142,130  5,452,858, 
135.335!  109,466' 
40.311 1  28,567 
88,918:  92,086 
265.629  225,442 
1,552,340;  1.350,105 


Juno 
July. 

Yazoo  AM.  Val.  July 


341.496 
521.196 


410.305 


267,458 
505,463 


1,652.340  1.350,105 


316.711 


164.075 
184.478 

42,189 
256.478 
940,460 
351,815 
111,648 

56,919 
2,233,856  1 

52,191 
7'  :< 

19,534 

73,111 
423,064 

97.108 
201.725 
123,064 

61.472 


120.115 
174.386 

45.301 
167.024 
886.317 
283.496 
161,122 

41,591 
,327,667 

35,233 
6,064 

18.483 

59.171 
350.709 
105,727 
200, 110 
350,709 

50,182 


t Mexican  Currency. 
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Official  Quotations  for  Active  Stocks  on  New  York  Stock  Exchange  lor  Week  ending  Oct.  4, 1001,  and  for  Sept  '00. 

For  quotations  of  Inactive  stock*  see  next  page. 


CArTTAL 


vrjmliramaled  Copper  Co  . 


IKK  Octix.  1901  qr. 

11.Toi.iuu    \m  incycie  Co 

 |       do      do  prat 

Aug  I  li.l  

.  AUK  1  19UI.... 

IX".'   1.  1'JUU.... 

I'.Julyl.  1901  a  a.. 
1',  Aug,  15.  liwi  qr. 

1 V.  ovt  is.  iw«i  qi 


UlOBE 


r  and  how  an  mm  Each  Dat 


•xalurrta 

«*pt  M. 


M  n.liiy  Tuesday 

Sept  JO.  Oct  1 


OCt  3. 


33  90S 


X.UUU.UUU 

M.uuo.uuu 

W.337.1U9 
IrJ.UUU.UU. 

M.39M01 
111  Iff  aW 

16.75U.UU.I 
16.7SO.uuu 
J6.uuu.uiu 
14.loo.oui 

14.  UJU.UUU 

14.44W.UUO   1  ■,».  Oct  16 

SO.Oiaj.uio   Am  Smellg  k  Uofg  < 

Su.uou.uai  1  >, '.  Oct  «.  1*11  qr. .  ]         do        do  prat 

ll.Oui.mu   

U  UOU.UUU  I ',«„ Oct  1  11)01  »  «... 

S3.96/..0U0  1'4  .W12.1UOI  qr  

16.96*.OUU  l-.orl  J.lSUlqr  


IS.-.  »epi  lvuo  

i H f I "oet  ii.  IM  q  r. 


Am  Car  k  Foundry  Co  

aiu  i  i.r  4  foundry  00  pre!  

Am  Coltou  OU  

Am  Kxprea*  

Uli  lit-  Co   ■ . 

Am  Ice  Co  prof   

Am  l.limml Oo  

Am  l.lnaeed  Co  pref  

Amor  LooontutlTi*  

do      do  pref...  

Vm  Malting  Co  

do        do  prnf  


;n"' 


3S 

10 

MX 
-  . 


as 

10 

MK 


90S  W-.   91  . 


Tawedarl 

uel  9. 


Friday 
Del  i 


Range  to" 

19U1 


High  Low  High  Low 


ii 
-  \ 


»«a 
MM 


.  1*3  DJt 
IT  36 

as  U 


J"), 

»3). 


37  >»  »N 


91 N    30  1IO 

  Hi 

  10  S 

*      JS  3«\ 

MM  It*  '•■>■» 

H',   ;»»  3'.', 

I»Y>     lhj  l*e 

36H  36  I 

I..-,    i  lU't 


Mil 

3 
10 
33  V 

7* 
3" 

3V. 


►01, 


IV 

S3) 

«7 


It', 

31 
I-. 


H 
35  )■ 


|H 


27  S 


3&S 
Ml 


•S 


1  1301  qr 


Am  Snuff  Co. 

"  ••  prof  . 
Am  Sugar  kodug  Co. 

do  do  pre 
Am  Tobacco  c  o  ir  ctfa 

do  do  pref.... 
Am  Woolen  


......... 


IV.  OVlie.tvajlqr..  do  prof, 

11.36  Oct  36. 1'JOl  »  a.  Anaoonda  Copper 
I  Aim  Arbor  prof... 


■iS 

•/I 


l&  41V 

3* V  VtK 


44       IAS  14 


4S 

MM 


IMM  lax  '-  "« 

 ll»S  111 

1.13    l:>3    li3  l.i3 


133 

lis 


ll?M  il» 

1'4  HI 


11T 
Ml 


44  V. 
9* 


«!S 


*>s 

VI  L 


130 

as 

:'ii ' ' 
K3V 

;  33  S 

MM 

70 

37 

*<S 

mm 
»M 

MM 
»H 
louTi 


l«»S 

3 


-  . 

JOS 


60 

*M 

Is 

J" 

41 

36 

►Hi 


ie 

*i  S 

«S 
07  S 
1"S 
63  M 


1  ''. 

Mlj 

aj 


s 

31 
37 . 
•30' • 


  »"\     «9      867I  .... 

i*i>,  in'.  u7>.  nss  i  ,6s  i3.''  ms 


HI  114 


ii" 

113 


lii 


4.0U0.UUU 

MiaOO.UM  I  S".  June  IS  1901...   Atob  Top  *'saii  Fp  

tll.lW.sou  M.ic  Aug  1   do  do 

W.uoo.uuiJ  -i\  Wpt  .1.  11*11  «.  a..  Ball*  uhlo. 
W.*37.iioii  -f,  Si-pt  3.  I'.iol  ».  a. 

66.uuu.uou     

16.oiw.uai  -j>,  v»pt  3.  l>ol  i|  r.  . 

6.U0O.UOO  1  

16.uuu.iiuo  i«.  Aug  1.  lvol  a  a. . . 
a6.ouu.uui  js%  Sel  1  1*01  »  a. 
gj.*!*.^*!  is",  Aug  1.  11)01  qr. 

I0.4J:i.4OII  1  •,  Nov  J6.  13UO  

19.M3.MJU   

19.M4.ujo  «  July  1  13U1  

106.30tl.7UI  |  s%  Sft>t  35.  l'Jll  , 

T.lirj.xuo  »«,  3uly  1.  lDol  

n.iur.  sou   

11.t7j.4ui  as*,  July  31.  l»)l  *  a 
6.469  .100  '  

tl.Jt3B.SUI  2",  July  15.  1301.... 

UJHOJDOb  i  

6.U0U.0UI  r.  Oct  15  lwil  k  a. . 
W.ii».nuo       Oct  39.  iwl  »a 
64.IU9.4UU  js%  Oi-t  TJ,  IM!  »  a. 
"1  a\  Julys.  I«U  •» 
IS  .  aorl.iwiq. 


do  prof... 
Bklyn  Uapld  I  run 
Bklyn  Union  Oaa 
liruiisKlek  Oock  k  City  lm 

Canada  southern  

Canadian  I'at-iric  

K-ntral  of  M  J  

ciioaap^akn  a  uhlo  

OhM  k  Alton  

do         pret. . . .  i..... 

chic  Hur  k  Qulucy  

•  hie  A  13.«t  111  

CulcOl  Weatorn  

do  prof  A, 

do  pr*f  B. 

do  dKlienlunv. 

Chic  lud  k  Ijou  

do  prof. 

cnio  Mil  k  st  i-aui   w\  mx  mi  1^  <i 

•to        do  prof 
Chic  k  Nortbwu. 
Chic  HI  A 
do 


7S 

75 

alii 

ar 

36 

j»s' 

TBS 

r.'s 

7*"S 

«" 

»»l 

»6 

«\ 

DiS 

•OOS 

luu 

1U0 

93 

M 

9J 

V  1 

MX 

60 

n.S 

MIS 

|tf  116 
17 17 
79 
IV  , 


85X 


79 
43  S 


BO 


73'. 
9i 
33 
9/ 

06S 


45  S 
46 

3»S 

nj? 

73  S 
79« 
5*S 
160 


m 

33 
35', 

a 

*••  • 

113  S 

114  S 

13H 


40  S 
44  S 

67  S 
M't 

160 
6» 
48 


1\  Sopt  !,  1901 
1  •.  \  Del  31  1901  qr.. 
IV,  OCl  1*  1901  qr 


n.ouo.uoo  iv.  '"ir  15  19U1. 

V.0OO.IWU 
M.000.OUU 

Zl.uuu.nuii 
g0.9u6.uio 

■.600. Ulu 

6.600.UUO 

6.9U3  Sou 
TS.KIJ.IJII 
68.fl46..r<0l' 
4d,M(!."«l 


,  Oct  I  1UM  a  a.. 


do  do 

cioTiMn  chic  a  stl-   us'. 

do      do  prat  

OnlO  Fuel  k  Iron  

do  soulh'n  

do        do     lat  uref. 

 I         do        do      2nd  |>rvt 

...  ................ . .  (tolumbua  4  Hock  C  A  I ..... , 

1«;  H«pt  HI,  l'JOl  i  vineolUlauxl  Oaaof  N.  ¥.... 

 Cont  Tob  Co  

IS',  Oct  1  Iwlqr. ..         do  do  prof., 

•„  Hept  1(1.  13U1  qr  Del  u  Hud  Canal  Co  

-  net  31.  laul  qr  D-q  |*,-k'a*  Wn   

IM-ti  A  HI"  trrandn  

do        do  prof... 

Denver  k  N.  W  

Dmi  Mnlnna  k  Ft  Moige.. 

Detroit  Cliy  Ua*.  

Diamond  Match  

DUtllllng  Co.  of  Amir... , 


IS  •."•-!  31.  1901  qr 

■  (•6*01M0l*«Ml*< 

3S%  luly  IS  1301  aa 

i  s  ,  r 


S6.>io  M 

la.iJU0.UOi 
W.fkll.WH 

3.CU1.0U 

«.  3-- '.'.<« 

6.W6.UOU  "2h%*i  May  15  1301... 
I6.COO.UIU  Sept  11  1901  q  l 

64.49-..3W 
M.41*  .*!(. 


IS*.  AugJOlVOl  a  a 


67  ...92.401 
I6.UIJO.0UO 

6.UOO.U0U  ik?.'  May  l .  lnoi . . . . 

a  i" •  i  oou   

I6J63.60U  ,2%  'J«»  16.  1301  q  r. . 
16.OJ7.3UU  IS*.  Sept  3.  1301  qr. 
U.83..3IW  IV.  -Japt  J  HUH  qi.. 
•9.3UJ.4V)  1\«,  Aug  1.  lwilqr. 
10.3evj.60ii  1 1  •» July  au  190; . . . 
IS.99i.7uu  i%  July  30,  1901  aa. 


ag.ixi  m«. 

I7.443.9UU 
33  5  \<  ; ,  „ 

ft  ,1  .1    ,.  M  , 

9. 944.7011 
U.3f,3.»u0 
H  hMI  U»l 


3' 
I". 

i  H 


Aug  31.  luoi  a.  a.  Illln.. Ib  Central..    147 


July  1.  ISIS.  ilntrmat'l  1-aperOo... 

*i  Oct  1 .  1901  qr. . .  do        do  pref 

  luternat'l  l\>war  

 Interual'l  Silver  

l  \  Oct  1.  190.  q  r. . .  Internat'l  Steam  Pump. 
1  S?.  Aug  1. 1901  qr  do  do  I 

6.613.900   Iowa  Central 

S.651.60U  Fald  1S%  Mch  if  do 


M.99.I.6UJ 
tl  .oiai.ua) 
IUMuSM 

Il.s4o.uu0  i\  July  1 6. 1901 

U.lXJO.OUO  IX  NOV1S96  .. 

16  UU)  uw  3S\  Aug  13. 1*1  a.  a 


pref 


Kaneaa  City  Southern.. 

do  do 
Lake  Erie  k  Weat'n. 

do        do  prat 

i  Long  Island  

I^ulerUle  k  Naabvllla.. 

MnuluilUvnKI  

Mat  hi  K'y 

aaaa  aaaaaa  a  ■ 


1  I3,S  13 
B     21 S 
43S'   41 S 
7US  70 
5»S    J»  S 
61  s  m 

*os  aao 

trie  lit  I  pl**Sf  aaaa  ■  aaaaiaaaai  laaaaaa 

f.rl*  Jd  pri*f  

do        do       pret.. ........ 

(*t  Xorth'u  Pref  

imm  m" 

i  ,  ..is 
74  s  '& 

7JH 
IMM 


"us 
.14 


10IH  lm 
I24K  12SJ» 


70'. 
13 

74  S 


«3S 
13 
4S' 


I03.S  103S 

l.«S  131 

101  163 

33S  33* 


ijn.  Ills 

163  UJS 
33  S  31. 


13>S  136 

I  i   76  73K, 

I03S  103 S  l"3S  !•»     103S  1»S  101  S  106)6  I"" 
I33VI*S  13IS  I19S  1'3US  H»S  130  IMS 
104     163     163     163     162     1<»S   IK*  lW)i,l»6 
[33      31X   33      *3S    36S  33  ll* 
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aa.aflo.uuo 
t.iui.uuu 
«  oua.uuu 

14.UUU.U0U 

T.ixu.uui 

4V28U..IO0 
13.OUU.UOU 
74..U«8.4uO 

"39.236.000 

ii.»i".,tuii 

li.VUA.tOU 
14  9O4.UH0 
7,4884,01X1 

5,<Ski,iA*i 
8.013.54*1 
lls.uuo.uuu 
l4.t«»>.l*«l 
ll.UUO.IM.I 

ftn.li:i.8uu 

6f,  M  ...I 

£|.0I*»  l»»l 

11.9  ir  7ou 


2||.UUU..«M) 
303,16.1  r,.' 
il-.C68.Hlo 
lO.OUU.OUO 
34.S41.UUU 

22.64V  ii«> 
M> i <hh < 

l2.r.i*i,i*8> 

14.UUU.UIMI 
<.;!  '<il,.u 

2s.uou.<«io 

l-J.IHH  > 

r,  mi  ... 

JO.ilOf.  '.,M 

lli.lMI.70O 
H.U6I.4UU 

i  mi 
a.4»l  .uiu 
suo.ouu 
I  .mm  imm) 
27.40s.7uu 

»,u«  

I,   LIS  7l«l 


J'.  July  16  1901  .. 

•V".  Ju»y  i»  >wi  i 


3.V>.  Jul?  !W.  1*11...  - 

i%  6ri  i.v  iioi  qr  ... 
1 Auk  M.  1901  qr. 

1".  Men  1.  1901  

1  Y%  1901  'I  r 

IS",  auk  i.  IMI  Qr.. 

I >,  AUK  I.  llM>i  qr. 
•J  ',  Oct  15.  10U1  qr. . . 

I.V.  Oct  16.  19U1.... 

i»;M»r  i.  iioi'."".. 

i;;'iun«3u  iwi  

i  vt  auk  m  mn  qr. 

1".  MM  5  1901  qr... 
1".  Auk  I  WOlqr.... 
I.V.  !>•«-■  1.  '*w  

W.  May  aiMou*. 

IV".  AUK  24-  IWI.... 

...... ...... .......... 

iM \n's  nun.  

r.  July  is.  i»ni  

1%  Auk  23.  IWI  q  r.. 
1  \  ".  Auu  /J.  1'aH  q  r 
62  Auk  15.  IWI  qr.... 

i"j  sepi  lo'Vwi  s'a" 


IV.  Oct  1U111  4r-' 
I  .  July  15  twil  q  r.. 
IV.  sopl  16  1'Julo.r 


f..;ou.i«> 

HW.K4J.1K, 
MV.^KI  '"•• 
6>l,t«H>  ItUU 

11,000.000 
»j 

M.rro.uoo 

8.717, l.«P 
I6.IN4I  •» 
8.994.4881 

IV  ouu  nun 

I6.OIO.4NIU 
16,01*1.48*1 
I1.0U4MIULI 
104.043  4i«J 
99  514.700 
6-J.WlV.HIO 

6'j.  M8.888 

j  i  Wifi  '■•■ 
3-1. 524. Mill 
607.67.VUO 
M  '•  I  -  '  - 

ttjDUt  WW 
24. mw  i ... 

97,^170  III) 

M,(  


II.MT.8M 

111  I.-.H.-  - 
11.2*7  jKl 


'!J,'.JulrlJ.  1901... 

is  •„  sept  i  vM,'. . . . 

iv'Oct'lIM  q  r.V.'.V 
l\  Sept  71.  IWI  qr. 

ivIY/rtTiwi'qr' 

  ••■»••■<■••••■■ 

...... ...•••• 

2°.  <Kct  14,.  1*11  a.  .. 

I  *•■•>•■•*••  *  ■*•••  • 

J',  Mny  I,  1901  q  r.. 


IV.  Sot  29.  1809. 


i'„  AUK  15  1*11  

i  V  ij  Oci  I.  1*H.  qr 

2".  Oct  1.  1*11  

Oct  I,  UN  

ixx  Oct  i.  iiui  qr . 

1",  A|>1  KM  

r.  Ji»u  ui.  i*n  qr.. 
l'„ ->M,pt  IS  Wilt  q  r. 
1 '.  ,  auk  B  IWI  q  r. 

..•..•.■•*f4>tWt*.**4>l 

•  •as  ■*•••••••••••  .a*.' 

IV  Oct  15.  l*il  qr... 


........  ........  .a •  I 


Minn  ft  tit  i  1  i.ii...  

do  prat.. 

Minn  SlPftStHtoM  

do      do     do  prof 

Mo.,  Kansas  *  Texas  

do        do  Pfd.. 

Missouri  Pacific.   

do        do  Ms  

Nation*!  Hlscull  Co  

National  Biscuit  00  praf, . . 
NaOunai  Lead  Oo.  .... 

do         do  Pfd  

Nat'l  Salt  O..,.  

do  prel  

Sow  Turk  Air  Brake —  . 
IH.  V.  Oanl'l  ft  Budaoii  HIT. 

IN  Tttitcftst  touts  

N  T  Clilc  ft  !4t  LuulA  2d  pfd. 
S  T.  Ontario  ft  Western . . . 

Norfolk  ft  a,  

Norfolk  a  Western  pref . . . . 
North  Aim-rlcan  (new).... 

Nor  Pac  Ky  

Nor.  Pac.Ky  Pfd  

PaclOc  i_<«iit   

ParlOc  Mall  8.  a  Oo  

fi-nnnylvanla   

ptV)pl4H»-  Oa»  Chic.  

ptyirla  ft  Kam.-rn  

Pitt*  Ctn  Otic  ft  8t  Loul*.. 
Pitta.  On.  Ch'c.  ft  Ht.L.prr.1 

l'roased  Sioel  Car  Co  

Pn-»n«,l  Ht»wl  Car  Co  prof  . 

'Pullman  Pal  Oai  'y>  

IUwllUK  

Ktvuling  im  pref  

do    °Jd  pnt  

Hi'publle  lr4>n  a  htool  

Ucuubllr  Iron  a  mo«I  prM. 

Hutilier  <r4wil«  Mfg  Cu  

do        do  prof... 

St.  J.  ft  Grand  la   

do  do  tatpr4>f... 

do  do  2d  prat... 
si.  Law.  ft  Adirondack  .... 

Si.  L  ft  Man  Francisco  

St.  L.  ft  San-  Pran.  1st  prof 
do         do        3d  prof. 

St  I  ...ui-.  Southwi>Bt4>rn  

st  Louis  HouUiweat'n  ptl 

sloss-siinll  prof  

southern  pacific  Co  

Southern  Ballway  

Southern  Knliway  ptd.  

standard  lUqm  ft  Twine, . , 
Tenn.  Uoal.Iron  ft  ft-R.  Oo. 

Texas  ft  Pacific  

do        do     I-nnd  Trusi 

Third  ATt>nue  

Tol.  St.  liouis  ft  W  com.... 

do  do  pref 
Twin  <11y  Hapld  Transit... 

Union  H.  A  P...   

I'nluii  D.  ft  1'-  prof   .. 

Union  Pacific  

do        do  pref 

U.  S.  leather  Oo  

D.  8.  Leather  Oo.  pref  

D.  8.  Rubber  On  

do        do  pref 

D.  s,  sieel  Corp  

0.  s.  sieel  Corp  pref.  

Wabash.  

Wabash  Preferred...  

Western  Union  Tel.  00  

Wheel  ft  Lake  trie  

WhoelftUt  Erie  1st  pf  .  .. 

Wheel  ft  L  KUd  pf  

Wisconsin  Central   

Wisconsin  Central  pref  


HioHEar  asd  Lower  Patau  Each  DAT. 


Saturday    Monday    Tuesday     Wad.  Thursday 

sept  2K.     nept  jo.       Oct  I.      net  2.       Oct.  i. 


....     ..  J  MS  US 

1074.  1071s  Ml  106 

28"  IT  *'  MM  26  V 

Tin,  7«  77  4.  76'. 

UH  27',  ITJi  2? 

44',  54%  5J  51H 

vi  ',  ',,'  ,  in 


It       44  tJH 

H%  ii' 

...  :  ib'\  4u\ 

Uttjj  143 
1>«;  I5S  156', 
5«\.  54H  52  , 
tfJU  91 S  W,V 
•44  S  'M  as  Si 
54  S    M  5.1", 

WH   

.  ..    95.4,  95 


44 

#1 


160', 
57J4 
9* 
•l  , 

5i;» 

■KM 


•If. 

145S 

llOT'. 
49 


MS  U 


MM  27 
5U  43;, 
94J  95 


is*  i»     WX  UH 
lie  '  ii*" 

3»>s   3«.S   MM  V6 


27  J6X 

63  H  634, 

NJj  94S 

iih  u" 


534,  53  >. 
95\,  94 

MM  4a 


t-n.lay 

Oct  4. 
"lJ~u" 

-  .  ,  . 

26  MM 

74  Ti 

36  38J, 

63  61 
95 


.  to  28th. 


Sept  *00 


Hlitli  l.'W  Hl»h  LOW 


UK  13  V 

108  104), 
1164.  Ill 
J7  4,  ,,.', 
74  V  7K 

■9  MM 


**  2M 

"V  6)1 


67'.  61 
S3  J,   IU7>»  9s 


40V 

«v 

157<. 
44S 

54 


30 
III  , 

MMj 
im'v 

91 

IW>, 


41V  4tS 

 ,J  100  99 

20      30      31  \i   1»V    I9V  19V 

  s^V  86     t6  e6 

IU      384,    XI      m       m  »V 

•     !I"  ui"" iM**[iir" lii"" 

157  V  156     167     167    ,156H  164 
!4V    62    t  62      49    |  49',  48 
91 V    90    |  K5V   8»V   »".V  84V 
S.4V    331,    »V   3»V|  3J  StU 
63',,  64      MVl  64V  WV 

«»n\    

....  MM  MX  95 v  '.'>', 


*4  M  41V 

1U-J.V  102 
21  19V' 
,  90  87 
4!H   60   I  .... 
T»V  75\ 

113V  140  1J2 

1651,  1«4,  1J1 
.  41V    37  11X 
-4  30 


54.V 
90 


97 


41  44  4.4, 
1441,  144      143  V 

lUt-V  H*V  107 
41    j  47  46 

40V  39V 

414.    4lt.    40  V 

75S  75V 
61V 
15 

«sv 

70i» 

ii'" 


53 

53 

15  V 

1  ■  , 

MM 

MM 

o*V 

36 

X 

MM 

tji" 

ei" 

M 

I  JO  ', 

130', 

liiji 

»s 

46 

4I.V 

79 

ii's 

ao'v 

63 

63 

  96V  WX 

143',  143  12  V  41V 
114^  14  44,  141  143.V 


u«  V    U5',  1"*V  104'.  lOiV  103',  104  V  101  V 


44 


314  214 
41V  40', 

754,  75 
51V  61 
15',  16 


43 


6*5  V  66 
36  24 

72 

UN 

57 


••as  •••* 

39V  MM 

79V  78 

iii,  ii" 

76  V  74), 

53  61 

15'.  16  V 

M  611 


»*v  »5V 

6414,   

41V    41V    41V  40 


144  141V 


144  143V 


41  UM 


39  37  V  38  V  *T 
W      78      77  76 

2IJ    213    313  211 

40  V  39  V  33  V  38  V 
76  ,  76V  '4', 
5"V  50V  49  V 
16      16  14.V 


M 

11  73 

UM  n 


.sea       as*.      a . a . 

130',  130V  120V  130 


2J 
73 
11 

67  V   67  V 


75  V 
51 

15V 

as 


us 
mn 

u 
to 

21 V  It 

»v  six 

74V  74 
It',  11 
•'2V  4»X 

"'V  «x 

62V  »4X 
ti      27  4, 
117!,  140  V  1J9  134K 
113     1U6V  93X  83X 

*2  T 

?* 

MM 

?3V 

187  s  181 

i«'.  B 


82 

3»V 
1  57 
103 
loov 
<2-l,V 

9SV 

6"', 

44 


M 

89  V 

90 

98  V 

»5 

62 

-s8 


43       17    i  ... 

71      70  51 

102  103    f  88 

43'.  J9 

83M  73 

316  2UU 

46  3BV 


66    |  66V  MM 


34*   MMl  J4V    21 V 

ii"  io* 


63 
»0 


M 

Ml 


57  V 

17 

V 

*7 

scv 

MM 

6i'v 

• '  . 

117, 

MX 

•«x 

J4t 

IM 

101 

D8';    55  V 
'-!. 


Mi', 
4S 


•Hi 

M.V 


*' 

02 

s«V 

as 

SoV 

«V 
4I.V 


63 

a*V 

33 
B*V 

iiv- 

41 


...  i»  12 
I»X1»  IMMI*0X 

15',    44  X   44V   MM   44  43'. 


<«V  6T.4,  06  f* 

40    |  29',  39    I  3M'i  2s 

01 V   *IV  6UV  >AI,  59', 

....I  »  T»   

56.V  58Vl  557,  Mil 


77  V 
S6  4, 

UH 

31X 
-0 
12V 
67 
26 
lis 

WV 
81 

71V 


7aV, 
49  V 
11V 
60V 

'I 

13  V 
6.1  I 
24 
114  ) 

4> 

8> 

64V. 
27 
60 
-I 


57  V 

r,  \ 

la.V 


18 
MX 


9*  \ 

iiv 

8U 

64*' 

l<V 

96 

22  V 
19!, 
MM 


.17'.  -;>, 
101 s  lui 

....!  16V  WX, 

97V;  87 V  8SV 
....  88v  87V 
13V  >3.V  HV 


•,7 

MX  824. 

8lll,  86* 

5  |fl 

«',  81* 

41 S  40" 


3-2*.  32  V  ... 

ar,  :l*  36 

101  101    I  .... 

16  16    I  15J, 


U 


43.V 


17' 

5.i 

MM  44' 

94',  94' 

73'.  21X  21V 

39',  :«'. 

91V,  WV  81 

.  .  18  18 


43      43  V 


*7', 

K-', 
12  V 


44 

•••I'. 

MX 
•*V 
MX 
Is 

I8M 
29.V 
31  '» 


H6  V  i7', 
M7',  C8'( 

13V  12V 
79  .  7U'. 
I*V 


52V 

u 


36 

■M 
ii'. 

"7V 

13 

'" 

K'V 

53'. 


W«  32.V 

-    .  -'• 

6  6 

62  59 

40  V  40 


1»1V 
19  V 

9*V 
87  V 
12V 
79 
16 

43  V 


II 


IIS 

Hi 

34V 


15  , 
71 

95',    .'•  , 
-■\ 

11V 

811 


32  V  31;, 

-••  .  85 

4S  4V 

!«'.  18'. 

40  ;i»v 


117'. 


2»V 
84 

IN 

53 


31V  21V 

MM  *BM 

90',  91 

MX 

39  , 
39  V 
314, 


41V  |  43;, 

II   -,     '.  4 

six!  mx 

:»Vi  a-;, 


*»X 


50 
23  V 


91 

IIM 

ID  V 


80 
29  V 
21  21V 
41 V  42V 


II 
78 

MX  tax 

i-  i" 

i<  UM 

»aV  93  V 

21'.  21V 

«V  3»V 

'.-'',  ...  , 

17  17  ^ 
19 

...  2** 

-■l  .  21 

41V  4IX 


»V 

99 
14 
71 
■» 

M 
n 

nx 

12'. 
47  : 
42', 
8JX 
*>V 

90  V 

17 

48 

*V 
2«V 
40  . 


I  MM 

1  81 

8-lX 

34 

88V 
,  * 

8»', 

IS 

IS  37S 
131     1241 S 
30V  2* 
-46V  ™ 
10.-.',  83 
17  V  IS.V 
,  74  71 
103  V 
I  80 

l*M 

81X 


# 

M 

"v 

25  V 

-wv 
.  I0X 

504, 
5S      4  V 


104, 

66 

34V 

la 
sov 
«T.V 
34V 
13  V 


14 


.'2 


2I>  , 

4  .•',*, 

3->.V 
42 
93  V 
19V 
63 
31 
24 
45  V 


78V| 
17X1 
55  . 
40>« 
80 
30 
J7 

80V 

17 
46 

MMl 

30 
40 


",-s 
71V 
I6.V 

• aaa  • 

iuv  ioav 

•  •a.  .«,♦>, 

ii'v  iox 
«".v  " 

'*  4 

7«.V 

HV 

71V 
.11V 
98 


2V 
t-V 


4-V 
24  V 

13  V 


«aV 

71 
»V 
65V 


16 
77X 
8 
44V 

»-V 

10 

81 


•Inclu.lliiK  \%  extra  dividend. 
••Including  2'.'  extra  dividend 


Total  share*  sold  176,300 
tlucludtni  X  of  I  ?.  extra  dividend 


470.  IH 


188.412  408.270 


INACTIVE  STOCKS. 


HAILKOAl)  STOCKS. 


205 
tii 
121 
100 
118  J' 
Mil 
181 


AH'uny  A  Sus  .....   .....ltKi 

A      Arbor   'Uo 

AtUtiiUt  A  t'hnrk'tte  Air  Lino. 1I8> 

Beech  Crt-'k    oo 

B»^t.  !i  Air  l.lne  pr^f..  ltr » 

Bur,  llclnr  Hnp  A  N'jrthn.  Iih. 
Buffal".  Ili«.hi.si,-r  A  l'ltts....Usj, 

Buff  U.-li  A  I'll  to  prof   hj,,  I.1*! 

C»rlt.4l  Tr.i-ii.in  i   i«joi  •';•.' 

Ohlc  A  Ea^t  IU  prof.  lu  1  »3 

Chic  linr  .V  Q.-rts.,..  1  ♦  i 

Chi""*"  <'"ii«i!  Tritcti'-n..--.-1"0  Jt' 

Clilc  Mil  A  Si  I'  rluhtH  ....I  S 

Cbic  ui"  Uni  iii  Trad  Inn  1<8) 

<i,>  .|.>  MwflOO 
Chic  A  Northwe-.t  pref  1<>" 

{jl^^ll^te.  " 


1MV 
•  H.I 
!l:t 


Dale 

12  0D 
l'Kil 

II'.IK 
11111K 
11  1414 
I' 01 
Kill 
10  01 

I  "1 
1<>  01 

7  oi 

4  '  " 
4  01 

tool 

II  111 

1101 
HDl 
101 


RAILKOAD  STOCKS. 


.loo 


0<>l.i  FA  I  pref   

Col..  Midland  --  

do  do  pref  

Denver  A  Itio  I lnin.li>  HkIiI*. 

dn  do  prof  certs   

0,..  Moines  A  Fort  D.»Vre  pfdloo 

Detroit  Unit.  Ity  , 

Klxhth  Avenue   ••••• 

'.vans  A  I'll  pref   ">o 

fort  Worth  A  Wo Oran.le  100 

Port  Worth  A  Denver  City  stpd. . 1 

1 1 re.it  .N'ortliern  pref  rilfhtfl  1 

*ir.  '-n  li;»y  A  (Veslorn  KK) 

III  Cent  lea.-4.il  line*  1181 

Kanawha  A  MichiBan  HK) 

■<i».k.uk  A  \\. ^.tern  100, 


UAILBOAD  STOCKS 


I  Last  I  _ 
Sale.  l>a.t«. 


■;.•'..  n  I.  A  Des  Moines  101)  10 

dopref   loo  44 

Lake  Shore  A  Mich  So  1 00  2f." 

UIi'IiIkiui  Central  Ion  ln"V 

M.vihnttnii  lUu.-h  lOQ  12-. 

Mllw  liy  A  I.tuht  pr  U«i  lis 

Mobile  A  Ohio  certs   M4 

llorrii-  A  Eseex   Ml  IRO 

Sashville  Chat  A  St  Louis  1(8)  75 

Sew  York  A  Harlem   "«j  4J0 

|S  Y  Ijick  A  W.-wtern  loo  i:t>; 

v.  r-.,:.-  ,v  S..ur)i..|[,   100  W.V 

N  \  (  In..  A  st  1.  l..i  pr.-f         tOU  UR 

NY  S  H  A  Hartford  loo  211\ 

itri-toii  Kit  A  Nav   4". 

do  pref     7dS 

OmahaAStlyuul*..  100.  7 


10  ol 
1O01 

7  4-1 

3  '  <\ 
0  ..1 
B  01 
1»  01 
OOl 
O  ill 

4  01 
3ol 

1  I -Oil 

|0  01 

1«>  '1 

!o;5 

11  w 
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BAII.KOAD  8TOCK8. 


Ferine  Cotat  1st  pr»f.  loo 

do '2d  pfd  luo 

Penna  llll  rights  | 

do     ret*  1 

|N»r*  Maruuettc    1<XJ 

do  pref  looi 

Pitts  M  •  A-pt  i.  You«   50 

Panama   "  

llttj.  Ft  W£  Chicago  100 

Bloliniri.il-  Western  100 

hi"  l.rarnlo  Western  pref  Inn 

Rome  Watertowu  A  Ogdena.  loo 

lU-i. n~.-l  K-r  A  S.-.i.ifog.i   1"" 

8t  IyniisAHan  Francisco  rt».  - 

Sixth  Avenue  1001 

Toledo.  Pwria  A  Western .  .  .  100 

Twinl'lty  It  T  Co  pref   100 

i  Central   100 

i  Central  pref  100 

.  .I)-  Righto  

Tt  A  Canal  

roW:::::ioo 

 60 

Us  STOCKH. 

_   100 

Am  Air  Drake  righto  

Am  Agricul  Ghent  100 

Am  Agricul  Chain  in e!  •   100 

Am  Beet  Sugar  10" 

do  pref  100 

AmCtton  Oil  pref  100 

Am  Spirit*    100 

do         pref    100 

Amer  T  ■!>  et£|_  

Bklyn  Whf  A  W  pref  

Chic  Junction  Ky.v  stk  Y.lt  100 

do  pref   loo 

Continental  Tobacco  eU  

Hawaiian  Sugar  100 

a  B.CIaflinconi   

do     1  at  pref  ,. 

do      2dprt>f  ' 

Hntnestake  Mining  Co  100 

Internal  Silver  rirej*  

Knickerbocker  IeeCo  [Chic]  .100 

.   do  pref    100 

Lacl6dafO»aol8tL  1 

"   enttaaler LionVypa'.'.'.l'.'.l 

nal  Linseed  Oil  I 

York  Air  Brake  rights  ...... 

lOaa  100 

m 

.  r.o 

>pref  100 

'  ulngCo.  100 

..."  UK) 

i  Certificates... 

..  100 

Ya  Car  Cham  Co  ••• 

do  pref  

Wells  Fargo  Express  100 

Western  u*h  

TELEGRAPH  A  TELKPHONB- 
Ameriean  Dist  Telegraph. .. .100 
American  Tel  A  CaMe  Co.. ...100 

Comoieri-ial  t'ableOo..  K*' 

KrlcTel  A  Telephone  Co....  11*1 

Gold  A  St  .ek  Tel    loo 

".J.  AN.  Y.  Tel  

rn  A  At  I  Tel  

4  IRON  COJfPAXIK^. 

J  Coal  A  Coke  Co!'.!..  ."l00 
)0»1  A  Iron  Develop  Co  Ion 
"  >pH   ion 

•    loo 

pref  100 


Hale 


Gaa 

er  Mining  Co.. 
Co 


is* 

100 


al  Co  pre 
_  Coal  Co 

W^Vlr,",,,  To  l.H. 


a-t 

8 

:n  *» 


FOBEION  MONEY. 
Yerilled  by  Han<ly  A  Harmon.  32  Nassau 
New  York. 
GOLD 

Victoria  Sovereign   l.H  0   4.  He 

Twenty  Mark*   4.71  0  4.75 

Twenty  Franca   3. as  0  -Lett 

Spanish  fWMimna   I  M  U.do 

Moilcan  anil  so  Am.  ImubUioua  15  «  0  IS. 65 

Hiaulsb  I0U  Heal*   4.95  0  .... 

Spanish  15  Peseta*   4.7s  0  4.H1 

Hollaml  lit  fJUlMHW   3.9U  0  4.U0 

Twenty  pesos  (Meiiean)   19.50  (a!  IV. 60 

Fine  Oold  Bam   Par  M' 


i.m  >u  -  .  -  nominal. 

Hpanlsh  Dollars  

Street.  »l»e  Franca  

Prussian  lhalera  

Marks  . 


41  0 

44  0 

94  (as 

f.i  0 


Fliull-li  silver  i-'i  poiiml    i .XI 

,  Wlm   97 

.  Silver  llnr.   M 


M'KEli.N  II  AN  K  NOTES. 


IM!*,'!!"!! 

Canada  I 

Fine  Kllv 


»7 
TJ 
IS* 

4.80 
1UU 

»*Ja 


SILVER. 

Trade  Dollar*   M  0 

Am.  sub.  Coin.  iiiuillat<-l.  per  on.  M  f0i 

.Mexican  Dollars,  perfect   *lf*0 


Bank  of  !  i  .  .    I  NuU<*  

Helrlut  Markx  Notae  

HiiMlan  llublee  Kotm.  nominal . 

Austrian  Oiilden  Notes.  

Dolland  Oulldem  Noien  

French  Hank  Nolee  

Swmltsh.  Dsnlth  Kroner*  

Canada  Hank  Notes  

Xova   Mc-otia    New  Brunswick, 

an<l  ITIn.^e  Ri1waril«  |>lanil  

4Th  Bratlllan  Mtlrels    


.In) 


19. 1» 


.15 


ft 

N  li 
Hjj 
40 
IV. 30 
Tf 
lar 


H-i        ii  Ol 

on  I  » oi 
IM  -ol 

HNI      VJ  (Kl 
12  07 
HOI 
21W 

\ms\  ooi 

20V  V'l'H 

lO  noo 

%  10  00 


HOI 

not 

•Mil 

own 

0  01 


Weekiy  Returns 

Pate.  :  ■  iv- 

8ept.  29..  81T.472.H00 

Oct.    0  Kie.HUJ.700 

Oct.  IS   807.8.V..UOO 

Oct.  20  Ta7.H49.200 

Oct.  27  TU3  W4.rt00 

Not.    3  7TI2  3.iii.3oO 

Not.  10   785  008,000 

Not.  IT  7B7,84«.1(» 

Not.  24  7W2.T2il.100 

Dec    1...   804.4U8.1U0 

Dec.    8   80O.442.riO0 

Dec.  15  71>2.7<lo.ori0 

Dec  22   787.008, TU0 

Dec  39  7lNI.4A7.2UO 

Jan.  S,  1001   8o3.USU.Ut» 

Jan.  12  8OH.U32.40U 

Jan.  10   KU.S73.40U 

Jan.  28   841  307  Sno 

Veb.    2  871.8Wi.2UO 

Feb.    9  BBS, 280.400 

Feb.  lrt  014.823.000 

Feb.  23  011.8UO.UUO 

liar.    2  ei4.2*iu.4<x> 

Mar.    0   018,780.800 

Mar.  18  U14.812.700 

Mar.  23  01O.77U.1U0 

Mar.  30  01ft.8HU.uno 

April    8    004.440  000 

April  13   8UO.IMl.0n0 

April  20   882.007.300 

Aj.ril  27   KS4.444.'.N«) 

May     4  800.450.400 

Mny   11  8ir7.710.UOO 

May   18   873.M2.ino 

May    28  W18.R72.OnO 

June    1   888,814.700 

Jnne    8    887..">Uu.lOO 

June  13  uon.lHt.wiO 

June  22  0n2.7.V>.3no 

June  20   BU2.3SI  30O 

July   •   B8o.48rt.ono 

JnlT  13   81  IS. 4ftV 400 

Jiiir  20  8r<i.io8..v)o 

July    27   S07.IM  4<I0 

Aug.     3  87S..VS1WIO 

Aug.    10   hsu  l uuo 

Aug.   17  BSI.H|n.3O0 

Aug.   24   BR7.K37.4O0 

Aug.  31   Bor.  iBrt.rtoo 

Sept.     7   HBo.14.YS00 

Sept.  14  872200.100 

Kept.  21  Brtr..O4U.20O 

Sept.  28   NO7.0»u.7no 

Oct.    5  873,3,18.200 


New  York  Ci 

Deposits, 
884.706,800 
8T7.210.HO0 
8Hl.58H.7nO 
IM.  111.  100 

843.3U1.&OI 
841.775.200 
H31.0ill.H0U 
83il.070.lU) 

■1,742,500 
864.410.UUU 
801.044.700 
842.008. 100 
MS  siM  |.>. 

854.18U  -•OU 
87U.U,-*>,1U0 
885.33il.2im 
U21..M7  2im 
B.-t7.423.uiiO 
M£l  017.5im 
904.503  Sam 
1,011.320.1100 
I.000.1H0.UUI 
1,012,514,000 
l.nn.!i28..^m 

i,oo6.J8ri.«m 

1,000. 458.  sra  I 

l.otM.2s3.2im 

085.781.300 
0ttO.28tl.3in 
U67.201.200 
070.700  500 

073,111.  tn 

077,400,000 

051 .020.700 
04l.11«.0i». 
a-.2.308.20n 
072.  US.  SOU 
U84.1U4..TIO 
SU2.S44.2O0 

071  .rs;  onn 

|ift-..2S.-..1i»» 
047.804. 100 

0.1 43.100 
!.03S..Vm 

rMl4.02f>.2nn 
unfi.14U.rtm> 
ons  121  onn 

U47.ttir2.1<» 
031.4X3.nrm 
U3O.301  onn 

K'tt .452  ;»»i 
04.1.853.100 


Hank> 


Oct.  5.  1901. 

l,egaUl. 
04.fK)2,0O0 
02. 140,500 
09.001.000 
B7.U0I.100 
57. 'Hi:  mm 
58.351.100 


Kxc.  Ilea. 
12,942.0O» 
8.241.WW 
4.4«3.WSi 
2.947.700 
fl.031,82» 
-  I.4O0 


&ntj3  7'SrJ9! 
00.i83.800  12:278. 
,-o.o;:i.4.>o  ui.sV.5, 


on.073.4nn 
08.157.900 
50,337.100 
80.157.100 
83  ar^  vm 

67.050.M1.R.I 

70.574. mm 

71  >  '*o 
73.445.000 
74.493.200 

73.120,700 
72.471 .3<W 
73.8U0.100 
73.800.100 
72,50:1.300 

71.808.7tm 
72,370,500 
Oti.402.Bfm 
00.01B.4OO 
71,03.8,200 

72  2tm.oim 
7r.U5r>!soo 

72.730.500 
74.317.500 
70.501,000 
7s  l  iTJ  I'on 
77.341. vm 
77.077..mn 
70.025,500 
70,01  S.IOO 

7rt.oos.7nn 
77  395.2<in 
78.313  onn 
70  042.000 
80.507.  Tim 
70.202.700 
n. 868. 100 
77.2-.s-.o 
77.1 50.000 
7.1. 700  srm 
72.013.inn 
7n  842.000 
71.480.700 
71.0O3.70O 


.-,  U.-o.« 

4.  aoo,on 

",889.7TB 

lo.SrtS.eTB 
5.701,123 
8,828  .'ITS 
8  4U7.003 
ll.0X5.U0t 
I4.irm.073 

22.3U8.0» 
■-•7.^8,801 
30TU9.454 
2t  H38.N28 
20  802  023 
1 2.852, 450 
14.540. (TO) 
14.801,104 
10.T172T3 

ln.iMi^.arjo 

1"  272,428 

7.S70JV 

5.  B1T.9TB 

7.038.208 
14.U22.inO 
18. 75!  i.  778 
10.08)1,100 

R.127.4TB 
13,200.025 
21.2RB.U73 
21.25.1.080 
13.341.500 

S.TH2.128 

oousw 

8. 484  2O0 
5. 21 1.526 
12.BO0.3T5 

II  .029 ..TIB 
23.128,3 

W.mi 

2O.0 

18.421.0  , 
18.148,120 
11  010  528 

8.O13.B50 
7.1 10.550 

io.«M.sai 

lrt.2!W.(r2S 
15.500.026 


Week  ending  Oct.  4.  1901. 


Sept  *00. 


00TTOH,  in  Bales 
World's  visible, 
1M1  I  1.111.1* 
HOP  I  I.HH.WI 
WHEAT  In  bushels- 

I  C.  H.  Visible 
1M1  I  a5.3U4.UW 
MOO  I  a5.4UB.0MU 
Ot)RN~ln  busbsls 
I   r   8.  Visible 
1-1  1*.H49.000 
1M0 1  7.471.U0O 


t Total  Bar 

411.98* 

4f.3  r^«) 


1 


(Sept 

i  o.  t 

Nov 
Dee 


tTotal  Fxwrts 

57 .0X1 .879 
8.131.719 


I  Wheat 
I  Corn 


IToUl  Kioorta. 

l-i.907  9«6 
B.49afi.VI 


I  Wbear 

Oorn 


ISept 
In  -1 
I  sept 
Id-t 

"fMDt 

lo<-t 

tsept 
llVt 


OATS  In  busbels 
I  U.  9.  Visible 
1101  a.9»1.Mrt 
1*00  I   11  4J6.000 
FIX»01Mn~bbls 


•Receipts. 


Pork 


1931 
1990 


tTotal  I  x  port  11 
4.158.877 
l.l/7.tt» 


•Ue<!elpte 

llt.-44.SU5 
15.9S7.0.-.7 


Bibs  J 


|S..,,t 

relet 
J  Sept 
(Oct 

I  Hept 
I  Oct 


Saturday 

Sept  n, 


7.S7 
7.SJ 
7.78 
7.(11 

74  S 

ei 

«■". 

•N14 

54M 
34. •, 


7 

n « 

63 

6S  V 
61  . 

551; 

55,'i 


MomlaT 

Sept  30 


7,«4  .... 
7.73  7.TH 
7  7*  7  72 


15.05  14.97 
'10.05  t'.Oi 
S.95  i'.ii 


7.73 
74'. 

:  'S 
«7  >; 

tin 
i1-  ■ 

.;«». 

Hit 
UH 

*K 

MX 


Tueadar 

Oct  I. 


7.«v 
7  61 
7.6* 

71*. 
TS., 

61  'i 
•  I  , 

6<' . 
'>'. 
54*. 


T.Ti 

7.«« 
7.67 

73!, 

nit 

6HK 

1V-. 

Bui 


61!  '< 

MX 

15.00  14.CJ  14.47  14.40  14.45 


7.06 
7.61 
7.61 

7  is 

•i" 

67  > 

ii'it 

33  J» 


Weil. 

Tbiinwlay 

Fi-Mar 

Oct  ». 

Oct  3. 

Oct  |. 

7.74 
7.:3 

7.7h 


7.rtl 
7.W 
t.73 


47 1. 
54 14 

3'V 


10.1*  ».H7 
H.ilO  ».M 


7.»t 

7.95 
a.  02 

77'! 

•••V\ 

47  S' 
:.•-'. 


s.w  t.n.  i. 90 

«.*»i> «;« 8.'75 


9.77  9.80 

t'.iul  »  fj 


T.64  ».9I  7.»t 
7.-U  8.01  7.91 
7,54   S. 10  7.9. 

"Hi  •" 

....I   

«Xj  

67"  47  «6Ti 
sis  MS  H'h 

js'j  ....  '• 

li'.ti  14.37  14.47 
»!72  ».••   i  HO 

it'.'so  s.'»7  i'.ii 


Ranga  for 

sept  1001 
to  Hth, 


7. "4 

T.9JI 

7,»J 

7.  .W 

751, 

75't 

67 14 

tl«4 

69*4 

70 

r.f,\ 

59 

MM 
3^V 
14.77 
14.  KJ 
9.41 
!».47 
H.Kl 
H.70 


ltan«e  for 

Sept  -00 


7.541, 
7.:*4 
7.41 
7.41 
It 

r*K 

60*4 
61 '. 

•7H 
6«14 

1:0. 
*4'. 

:n>4 
31*4 

14.  i 
14.4'. 

B.tlil  .... 
*.'.r,  7. 17 
7.37|  .... 
H.4J  B.37 


10.65 
111.31 
11.04 

ii" 

7»V, 
4l" 
M 


8.84 
».«0 


77« 
44' 

71*4 

si* 

io* 
10.75 

i'.ii 

6« 


•since  Prertoue  Jan.  1st.   tHtnce  Sept.  1st.  1900.   JHIm-e  Sept.  lat.  1091. 
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UNLISTED  AND  CURB  SECURITIES,  NEW  YORK. 


ASI  D 


Acker.  Merrall  and  Oondlt  

America n  Cnmprcesed  Air  Power. . 

American  bank  Note  Oo  

American  Book  Company  

American  Can  com..  

do  prof  

American  Chicle  com  

do  prof  

American  Press  Association .   

American  Oraphophona  com  

American  rtraphophone  pref   

American  Thread  Oo  pfd  stock  — . 

Am.  Typefounders'  

Americau  Sewing  Machine. 

American  sirawboaxd   

American  screw  ............ 

American  ■Wringer  com  

American  Wringer  pref  

American  Boei  nugar  

Br.» kl] .  Kerry  stock  

Brooklyn  Ferry  5a  ...  

Brooklyn  W.  fc  W  prefB  

Brooklyn  W.  A  W.  com  

Barney  k  Smith  Oar  com  

Barney  A  Bmltb  Oar  pref  

Barney  A  Smith  Carls  

Bell  Telephone  of  Buffalo  

B'klyn  Bath  A  W  End  ar.  A.   

B'klyn  Belli  A  W.  End  sr.  B  

British  Columbia  Copper 

Carter  .'rum-  *  i"r  cent,  pf   . 

Oaet  Iron  Pipe  com  

do  pref  

OelluloM  Co.   

Oeutral  fireworks  Oo. .  oom  

Can.  1  (reworks  Co..  pfd.  7  |*r  ct — 
Oeotral  and  Ho.  American  Tel.     . . 
Chat.<augay  Ore  and  Iron  «»  1916... 
Chen,  and  Ohio  Qraln  Kiev,  loc 
One*,  and  Ohio  Uraln  Elev.  <e. 

Cnes.  irjd  pot.  Tel.  stock  

Chea.  ind  Pol  Tel  As  

Commercial  Cnlon  Tel  

Con  Bubber  Tire  com  

do  pref  

Continental  Tobacco  7s  

Consolidated  Car  Healing   

Cramp  Hhtp  and  Eng.  Bldg. . 

Oneaebrnugh  Mfg  Co  

Consolidated  Fire  Works  corn. .. . 
Consolidated  Tire  Works  pfd... 

Diet  Oo  of  Am  com  tr  

DUl  00  uf  Am  pfd  ir   

Diamond  Matrh  

BAe'man  Kodak  Oo  

Electric  Vehicle,  

Electric  Vehicle  pref.  

Electro  Pneumatic  TraDSltCO...  . 

Empire  steel  com  

do  pref  

Oorham  Mfg.  Oo.  cum  

Oorliain  Mfg.  Oo.  pref   

General  Chemical  com.  

Oeu.  ral  chemical  pref   

Becker  Jones-Jewell  Mill  bonds  6s 

Herring  Hall  Marvlneom  

■•Tlnge-Hall-Marvln  pref  

Bobokcn  I  .and  and  Imp.  6»  

Budaou  River  Telephone..  

Havana  Commercial  

Bavana  i\>mmerclal  pre! —  ..... 
International  Navigation. ....... 

Iron  Steamboat,  

Iron  Steamboat  As  

t.  B.  Bteteon  oom  

I.  B.  Bleteon,  pf     

Journeey  A  Burnham  oom  

Joumeay  A  Burnham  pref.  

Lorulara  pf...   

i  Monotype  - 

■■0' 


10 

laj. 

It 

66 

ISO 

HO 

•sl  \ 

n  s» 

7(1  >, 

71% 

64 

HH 

81 

S4 

hi 

too 

80 

Ml 

•Hi 

loo 

4S 

41, 

VI 

ia 

l*s 

mi 

13* 

an 

330', 

335 

loe 

in 

117 

ij» 

M 

36 

1M 

SI 

•9 

yo 

i  '• 

10 

30 

as 

mi 

ISS 

in 

117 

110 

9s 

"wTji 

V 

99 

lip. 

It's 

;u 

OA 

r. 

T 

w 

M 

VA 

iiO 

us 

as 

70 

107 

llu 

3b 

fin 

IS 

17 

711 

AO 

101 

10< 

Same  or 


Bubber  pref 

2.n?£S!ilnrFVrr;,T»Pt'A.n"W) 
Metropolitan  rerrj  1st  oa  


■«i  Nat  Count™.  ......  ,  

K  Ich  Pen,  Oar  1st  Ss  

M<>sler  safe  oo  

Monongabela  Water  

National  Carbon  com  

national  Carbon  pref  

Rational  Enam'g  A  stamp"*  com. 

National  Enam'g  A  Mp'g  pfd  

National  Sugar  pref  

National  Wall  Paper  deb  stock... 

M.  T.  k  h.  i.  Ferry  Block  

B.  T.  an  J-  Ferry  1st  Aa  

B.  T.  Loan  k  Imp.  

B.  T.  Biscuit  bonds.  8e  

New  England  Telnpbona  

Bew  Jersey  /lnc  and  Iron  

At.  T.  k  N.  J.  Telephone  AA  

Nicholson  File  On  

Nicaragua  Construction   

Old  Dominion  8  8  


lis 

],, 

m 

13 
7s 

I  io 

OS 


a 

so; 

00 

81 

All 
JO 
80 


l*s>« 

IU 

Ik 

■-' 

is 

» 

Ift 

■i 

»* 

30 

4* 

11. i 

IM 

r.o 

f.» 

»7 

1(1)1 

vo 

1 

30 

"is" 

106 

11. 

isb" 

»s 

ll»Ss 

43S 

iss 

106 

Ts 

3S 

DA 

no 

:w 

180 

uo 

110 

t 

10 

S3 

AS 

115 

70 

"ib" 

10 

to 

76 

188 

m 

lOtl 

110 

1 

is 

T 

■ 

104 

ioi" 

"« 

1« 

"\Y 

79 

81 

in 

in 

83 

.n 

103 

107 

80 

80 

106% 

107  ' 

7U 

78 

114K 

U6H 

1*0 

1 M 

130 

110 

110 

68 

AO 

10 

"iii" 

no 

Otis  1 

Oils  l-levat.tr  pref. 

ntts,  Bess.  A  I.  K   

Pneumatic  ouo  Oarrlage  

Ptattk  Whitney  oom  

Pratt  a  Whitney  pref  

Penn.Balt  Mfg   

Penn.  Water  Oom  .... 

Proctor  k  Oamhle  pref  

Mttaburg  Plate  Olasa  

Planters  Oompresa  Oo  

Belaof  Mining  Co.  bonds  

H  I.  Perkins  Hnree  Hhoe  .. 

R.  I  Perkins  Horee  Shoe  pf  

Royal  Baking  Powder  pfd.  

Hafety  Oar  Heat'g  k  Llght'g.... 
Seaboard  Air  l  ine  

do        do  pref  

do        do      1st  is  1*30.. 

achwartachlld  A  Bulaberger  

Simmons  Hardware  com  

Simmons  Hardware  pfd  

Hlngrr  Man't'g  Co.   

81.  .ft»  Iron  A  Bteel  If  T  Ae  

Nloas  Iron  A  S 


on. 

stimdard  Coupler  com   

Standard  Coupler  pref  

standard  Cndergmund  Cable. 

storage  Power  [par  AUi]  

H.  I.  Rapid  Transit  1st  As  

B.  1.  Rapid  Transit  24   

Swift  A  Co  

Bvltl  A  Co.  1st  As   

Susquehanna  Coal  As.  

TenUi  and  Twenty  thlrd  81.  F"y 

ivnth  A  *td  Ht.  Ferry  1st  As.  

Texas  and  Pacific  Coal.. 

Texas  and  pai  lllcOoal  8a  1008... 

Terminal  Warehouse  slock ... 

Terminal  Warehouse  1st  As  

Termwel  Warehouse  deb.  8e... . . 

i  reuton  Potteries  oom   

ireuton  Potterlee  pref  

Trow  Directory  pf  

rntoo  Ferry  sn-ek  

Tnlon  Ferry  let  &s  

Cnlon  SwIU'h  Signal  com 
Colon  switch  and  Hlgual  pref  ... 

tnlon  Typewrltei  cm   

Cnlon  Typewriter  1st  pref  

Cnlon  Typewriter  Id  pf 
1  Elec.  Light 


pi., 
bds 


Cnlted 

Cnlted  Elec  Light  a 
I  nlled  States  Olate 

Cnlted  States  Olaaa  pral  

TJ.  S.  Envelope  Co  

C  8  Knvelope  pre!  

V.  S.  EnTelo|te  Oo  Ss  

T.  s  Re.lui  lion  A  Refining  com  . 

do  do  prof.. 
Virginia  Iron  Ooal  A  Coke  stock . . 
Virginia  Iron  Coal  AOoke  1st  is  19 
Wentlngbouse  Air  brake  


•t  per  share. 


Bio 

A-KI'D 

Ilk 

«H 

w 

9S 

At 

N 

« 

*JCtA 

10 

16 

MS 

90 

lit 

120 

lb 

11 

JvKI 

310 

100 

ISA 

13 

m 

7il 

DO 

40 

iioi, 

101 

un 

us 

•i*t» 

49 

so 

Kl  l. 

n 

43 

4* 



170 

'iss 

I4S 

»3S 

Ml 

1U-S 

77 



52 

*  * 

17 18 

M 

stA 

115 

|4M 

ISO 

IfU 

4 

t 

ms 

97 

loo 

•JO.1. 

no 

mit. 

1<U 

113 

114 

70 

80 

100 

70 

"U  ' 

107), 

<a 

...... 

"97" 

4.*i 

SJl 

7 

n 

63 

66 

3a 

40 

41 

97', 

w 

140 

17S 

ISO 

es 

AH 

III 

13* 

lie 

lis 

18 

17 

70 

71 

38 

40 

1*0 

ISO 

41 

60 

96 

98 

109 

110 

SAX 

39 

81 

86 

6 

9 

)  40 

45 

a&s 

1  :i7i 

Street  Railways  Other  Than  N.Y.  City 


KAMI  OF  STOCK. 


■  AMIOraTOCX 


Ba'.timore Cotiao)  Oaa  «•  ...  .  1910 

do        do  As  1WJ 

Bingham  ton  Gas  r.s   .  ..11 

ouabun  LnltcMj  tias  1st  Ss  ♦.  . 

•tostnn  Cnl'ed  Oaa  td  lnc 
Brooklyn  Union  Gas  1st  con  Ss. IMS 

HuffaloGaa....  

Buffalo  Oaa  6a  

Deovet  Oaa  A  Electric  

•Equitable  IN.  T.)  1st  con  A* 

lort  Wayne  Und.)  stock  

3rand  Kapldsstock.  ........... 

*  Irand  Rapids  Oa«  bond*  

Indiana  Nat.  and  111  

Indiana  Nat.  and  111.  1st  m  As  1908 
Indianapolis  stock 
Indianapolis  1st  m  As  .... 

Kari«aecity  (Mo)  oaa  Ss  1933 

Lafayette  tlnd.)  stock  

Lafayette  (Ind,  ( 1st  m  As  

Laclede  Oas  1st  As   

Logansport  and  Wab.  Val.  stock. . . 
Uigatmport  and  Wab.  Val.  1st  As 
%MnneapollBOaa«e         ....  1903 
Mlnnea(«lls  Oas  cons  As  1910-30 

•  «.  Paul  Oas  slock  

•8U  Paul  Oas  gen  m  Ss  

Standard  (N.  T.)  Is  m6s  

tWestern  (Mil.)  stock  

•Was tern  (Mil.)  1st  col  tr  m  6*  . . . 


Bid. 

Ask'd 

in 

us 

113 

114 

913 

9* 

8S 

M 

MS 

AS 

111 
6 

8 

89 

73 

30 

33 

118 

m 

88 

4* 

104 

108 

104 

106), 

38 

A* 

49 

61 

80 

08 

101 

103 

103 

lus 

<3 

IT 

4* 

65 

loss 

109 

47 

SO 

47  K 

49 

103 

11* 

104 

ICS 

S9 

(lU 

84  M 

I4fi 

118 

iao 

96 

99 

107 

109 

Buffalo  Railway  stock  

•Buffalo  ft.  T.  1st  coo  m  AA 
Buffalo  k  N  Falls  Elec  By  1st  AA 
Buffalo  A  N  Falls  Elec  Ry  stock. 
Chicago  CltT  B_  B... 
cititena'  B  y  (lnd 
ultUens  R  y'la^tani 
Cleveland  City  B  y  Co 
•Clev-land  Cable  1st  As. 
Cleveland  Electric  B'y 

•aeveland  Electric  1st  con  6s  

Oolumbus  Street  Railway  com  

Columbus  street  Ry  pref  

•Columbus Croastown  IstmAA..  ... 
Coo  Traction  of  N.  J. stock. 
Ciin.  Traction  of  N.  J.  Aa 
Jersey  City  Bob.  k  Patterson  stock 

do  do  4s  1949 
Kaunas  City  L  os  

do  If,  

Lake  st.  Elev.  (Chlcagoii 
Lake  St.  Elev  'Chicago) 

LouurrllleiEy)  

Louisville  i  By),  pf  

'Lynn  and  Boston  1st  m  la.  - . 

Met.  W  H  new  pfd  

Met  W  8  new  bonds  

Met  w  s  [Chtcagof  com   

New  Orleans  Tract,  com   

New  Orleans  Tract,  pfd    

North  Chicago  St.  R.  R    . . . 
North  Chicago  street  R.  B.  1st  6a. . 

■Providence  and  Fawtucket   

Richmond  B  y  and  Elec.  1st  m  As  . . 

Rochester  Hallway  stock  

Rochester  Railway  1st  As.. 

Kocheaier  Railway  *1  Ss  

Rochester  Railway  deb  6s  

Scranton  Ry  sa,  lu;!3  

so.  Side  El  "Alley"  (Chicago. 

so.  Bide  El  "Alley"  (Chicago)  t  ,b.  . 

•Steinway  iL.  I.)  1st  m  Aa...  

Twin  City  Rapid  Transits  to -k  

United  Traction  of  Pitta,  com  | 

United  Traction  of  Pitts,  pref.  

Cnlon  Tract-  [Chicago]  com  

do        do  pref  \ 

Cnlted  Rwys  (St  Louis  Trans]  pref. 

do         do  gen  A*  I*>1 

West  Chicago. . .    I 

West  Chlcagc  Street  1st  Sa   | 

West  Chicago  Street  deb.  As 
West  Chicago  street  con  Aa 

West  End  (Boston).   

Beat  End  (Boston)  pf . 

on  com 


ill  1  )ll« 
lo«S  1°* 
101  I  10S 


18 
103S 

103 


TO 

10S 
WIS 


103  S 

loss 

81 

AS 

10S 

m 

0 

At 

97 

HA 

111 

»S' 

"s 

109 

1»K 

SOS 

8:« 

ns 

116 

is 

AS 

« 

•>* 

10s 

•IS 

a 

A! 

■ 

11! 

IIS 

ill 

11* 

«s 

AS 

97V 

17k 

»S 

*8 

» 

101 

12 

300 

10l\ 

I0IS 

111 

u* 

To 

:a 

"ii" 

!0A 

i» 

»s 

90 

100 

IM 

..■as*  awes  a 


M 

pv, 
1 :  ■ 

tj 

II 

61 

11V 
47 

SO 
89 
>"S 

losy 
100 

103 


161S 
9»S 

m 
i» 

t; 

is 

51 S 

II 
4* 

fi 


IMS 
IMS 
191 S 


•With  Interest. 

Guaranteed  Stocks 


91  1  a 


KAHxors-rocx 


•With  Interest.    f»d  InsUllmant 


Albany  k  Susquehanna  „  ' 

Beech  Creek  4  percent.  

Boston  k  Providence  10  paroanl.. 
Cayuga  A  Sua.  9  percent.^.. 

CI  eve.  k  Pltu.  7  parol  

Columbus  A  Xenla  8 1-8  per  cant, 
Delaware,  Bound  B-ook  Speroant.. 
Detroit.  Hillsdale  AH.  w.  *  parol... 
Brie  A  Pitta,  1  percent...  .-  J 
Ft.  Wayne  A  Jackson  pf.  SS  per  ot. 
Bold  A  Btock  Tel.  Oo.  8  par  cent. . . . . 
Grand  River  Valley  6  per  cent. ... . 

Inter-Ocean  Tel.  Oo.  I  pare*  a  J  

111.  Central  leased  line,  jtt  ex.... 

Jollet  A  Chicago  1  pe.  ul  , 

Ean.  City,  St.  L  SC.  pf.  I  per  cent 
Eal.,  Allegan  k  O.  Rapids  I  parol.. 

UtUe  Miami  8  percent  

Louisiana  k  Mo.  pf.  1  per  cant  

M  ahonlng  Ooal  8  i>er  cl  

M  ahonlng  Coal  pf  6  per  ct  

Morris  A  Eaaex  

Naugaluck  

New  Tork  k  Harlem  11  per  el  

H.  T.  Lack,  k  Weal.  5  per  ct  

Nnrlhweetern  Tel.  Co.  I  perct  

Norwich  k  Worcester  pf.  6  per  ct.  . 

Old  Colony  7  percent.  

Oswego  A  Syracuse  9  per  eenL  

Pacific  A  AUantlc  Tel.  «  per  oeot. . 
Pennsylvania  tv.al  16  per  cent.  .. 
Peoria  k  Bureau  Valley8  per  cent 
Pitta.  Ft.  W.  k  Oblc  7  par  ct. . .  . 
Pitts-  Ft.  W.  k  Chic,  special  7  per  ct 

Pitta.  McK  A  tough  A  pare*  

Providence  A  Vorcester  10  per  ct. , . 

Qulncy  R.  R.  Bridge  10  per  cent  

liennseelaer  A  Saratoga  8  per  cant.. 
Rome.  Water  k  Og.  6  par  ct.  .. 

Borne  k  Clinton  AS  per  cant  

Troy  k  Green  bush  7  perct  

UOca  A  Black  River  7  par  ct  

Cnlted  N.  J.  10  perct  

Dlloa,  Oben.  k  Hus.  Valley  A  per  el. . 

Of  If,  Ttt  wV  {MT  C*D  t .  *  .  •  a  ■  .  •  .  •  a 

T  p#r  Mat     ..•*•■■«-  -  fe . . . . 


108  iii- 

£0  £ 


190 
106 
180 
1*1 
111 
IM 
117 


1W) 

111 


in 

lib" 


it* 

iss 


Wis 


3  s 


m 

730 

•JOS 

.If 

aa> 

if. 

7* 

a 

7f0 

310 

m 

i« 

in 

i*» 

117 

14* 

336 

1*1 

■AT**** 

110 

B7 

13S 

ISA 

UA 

»•** 

17* 

ISA 

177 

'ias 

184 

1*8 

ISO 

US 

187 

ms 
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INSURANCE,  RAILROAD,  TRUST  AND  GAS  STOCKS. 


New  York 

iValu 


Insurance  Stocks. 

and  DlTtdenda.-FIr* 


Cbmpaalae- 

Paid  up 
Capital. 

is 

«'I 
JSfi 

tit 

Si-- 

J. 

— 

Am^ri  'an  ..... 

Sauo.uoo 

CO 

17"  1  6 



JM 

CltlieQ  V  ........ 

SOU.O0O 

JO 

4 

•lift  0;. 

US 

Continental  .... 

l.OUO.UOO 

100 

lis 

••■1  r. 

010 

Common  wealth 

6OJ.0O0 

100 

9 

1ST  Hi 

tui 

■aft*  

300,000 

40 

360  94 

Inplre  City  

300.000 

luO 

Th 

no«a 

Id 

fcnua  1 1 1 11   

1.000.000 

to 

137  59 

aus 

Ost  man-Aroerlc. 

l.OuO.000 

1 1*1 

16 

636  71 

516 

Owiud  Alliance 

400.000 

100 

3 

IH  19 

l.vu 

aoo.ooo 

10 

JS 

1313  Ml 

IA1I6 

Or^'i.nl  

100.000 

1ft 

ft 

auoar. 

:  V,  -, 

1M.OUU 

1ft 

1 

•:tl  ho 

106 

Hano»er  

1 .000,000 

to 

Itft  6* 

13» 

S.OOO.000 

100 

1 

i'A  > 

."95 

3U0.OOO 

20 

ft 

!4fl  Ml 

1*6 

JOO.OOO 

60 

f 

lit  HX 

Ifil 

500,000 

6* 

ft 

.iia  a: 

Snrbrk**!"!! 

lOJ.CH  HI 

l«0 

» 

131  r.5 

UHI 

Hart*  Kl»w.  ... 

>J6O,U0O 

3ft 

ito  u 

1*3 

Paclllc ......  ... 

aoo.ooo 

a» 

ft 

IM  67 

■to 

160.000 

30 

( 

i«9  :id 

II* 

fkaolx  .  . 

1.000.000 

ao 

* 

tt*  I" 

303 

aoo.ooo 

aft 

103  ill 

asM 

Cnlted  Mafs  . 

360,000 

1ft 

a 

lift  INI 

140 

900.000 

10 

8 

VKi  13 

330 

ftO 

la 

44*  3* 

470 

ttrtlp  Included  Id  book  Talus,  lAnnual. 

City  Railroad,  Trust  and  Gaa  Light 
Securities. 


iPar. 


»Blrork'T  si 

•First  mtg 
B  'waj  v   1  '  \T 
First  mtg. 
•bec'ud  mig 

B'way  surf'*. 
•First  fntg^, 
•Bec'ud  rolg 

Oao  CroeeT-o 
•First  mtg 

Oentral  Park 


ChrlsAiuih  81 
•Flmt  mlr 
DDEB  A  B 
cart  liolebt 
•Firat  mig. . 
Ninth  A  to.  , . 
Second  Ato  ! 
First  mig  . 
First  Con. . 
Sixth  Am  . . 
■aghtb  Are.. 

ean  lii<l<*bt 
Sad  Blreel. . 
•Debenture.. 
MUi  a  /9th  m 
K»r  lat  ft*. 
SoFerryletAe 
**d  »t  A  OrM 
Bt  Ferry  . 
434  fit  Man  a 
81  NA».... 
•First  Tata, . 

Inc  bonds. 
Onion  K'way 
"    t  mtg.. 


S100 

l.OOo 
100 
1,000 
1.000 


Int. 
DlT 


100 
1,000 


1.1 

100 

Tar, 
1,000 
100 
100 
1,000 

"iob 
100 

"100 
1,000 

t.ooe 
i,aov 

100 

100 
1.000 
1.000 

1.006 


is 
1 

10 
5 
I 

e 
s 

1 


IS 


When  due 

and 
payable. 


Ikf  ... 
J  aJ  July  19"0 
QJan  ... 
J*D1904 
Jan*Jlyl914 

J  kJ  int.. 
J  A  J  l'joe.. 
Q  J*vn  itiiM, 
MAN  due  1913 

Q  Jan  ... 
Jai>l*oa 

o  Jan  

Tar.  A  k  0!I8 


F<-DAAugl914 
J|D  1333. . . 
Q  Jan  ... 

«J  

MaJt  1303. 
F  k  A  194*.. 

Q  Jan  

Q  Jau  ..... 
F  A  A  1914 ... 
qFrb  ... 
J  A  J  1>M... 

A  A  O  199*-.. 
AfeU1919.,. 

Q  Feb  


Mar  Alio  [.1910 

QJan  1916... 

ft  aTao'lSai! 


Bid. 

Aakd 

36 

M 

100 

103 

34* 

319 

101 

103 

ION 

110 

1U 

lift 

lot 

I0A 

36.V, 

m 

M 

rm 

330 

lot 

lt< 

lift 

iXI 

UH 

100 

133 

134 

;oi 

HI3 

lift 

118 

19« 

X6 

ins 

301 

♦10: 

10V 

•li» 

lao 

30*) 

309 

3M 

4U6 

106 

109 

400 

410 

103 

10* 

•109 

111 

•108 

110 

390 

too 

M 

■N 

111 

ll«.S 

99 

101 

300 

30ft 

lift 

UT 

•And  tntor-Mt 


1.  dlTldsnd, 


TS  CITT  RAILBOAD  MTOOma  AHD 


Atlaullc  ATB. 
•0«n  rate  fcld 
•Morttraito  ■ 
Brooalrn  C'F 
ennaola  &• 
B,kln  LUlti 
B'kln  k  Via 
•Flint  mttt 
B'kln  BaUi  A 
WimI  BBtdBl 
B'kll)  Q  O  k  6 

lat  6a  

Ola  Bklyn. 
King*  Co  El 
an  El«c 


Foreign  Insnraace  Stocks. 

(Broken'  Quotation*). 


Alliance  Aaau  

Br.  a  F. Mar. ...... 

ilaliMlonlao.   • 

Oom'ere'l  Onion. 
BmptoTer*'  U*  .. 
(Juanllan  L,  a  V. 
Imperial  Mm  — . 
Indamnlt,  Mar... 


Law  On.  k  Ow.  

Lion  Fire,  Ltd  

L.  a  I.  AO  ¥  

Do  (X  annultr). 

Londoo  

Lon.  k  Lan.  F  . 

Maicdeburg  .. ... 

Manrbcatar  lire  ,. 

Marine  

N.  Brit,  k  Mer... 

NorUieru   

Norwich  Onion,  .. 

Ocean  Marine  

palatine  

PbnenU  

Boral  Bichange.-, 
lU'yal  Insurance. . 
Scot.  O.  k  S  "A."  . 
Hoot.D.  k  S.  "B.'  .. 

«un  Fire   ..... 

Thames  k  M,  M.... 
Onion  


Last  I 

An. 

Wt.  Share  Paid 

Parol1 


8s  pa 
3» 
13»ps 

S» 

10 


6 

t'P> 

3 


St 

10 
4a  pa 
*Jeps 
30a  pa 

*» 

•  IS 
10 

ft 

**  1 
14 
«H 
17S 
ITs 
8a  ftd 


30 

a* 

ft* 

10 
10 
30 
1* 

30 
10 

is* 
a* 


101 
■ 
II 
H 
Bt 
SO 
10 
10 
M 

3(1 

1(1 


11-f 
4 
S 
• 

t 

• 

9 
1 

13a 
U 
1 

MS 
13* 
3* 
SO 

I 

I*4 

10* 
11 

IH 

1 

S 

100 

s 

1 

SH- 
IO* 


>  30  1 
pa    10  I  * 


Ajik-d 


l»s 

:10s 

46 

S\ 
»t* 
31', 

UK 

7 

Bt 
UH 
w.'i 

61 
13 
3*6 

«« 
40 

Sfili 

I1H 


4H)» 

14 

10  S 

•X 

31 


Trust  and  Gas  Light  Sectirltiea. 

OA»Lion-rooicPA!fini'  rroo*»  akd  10111* 


Name  of 
Onmpany. 

Far, 

Int. 

DlT 

When  due 
and  payable. 

Bid. 

Aakd 

Oent.  On  Uaa 

lat  la  

. 

F*  A.  1937... 

109 

no 

Oonamra'  J  0 

S  ' 

m  a*  

•  HI 

SIM 

•110 

116 

Nr-w  Ameter 

•11-1 

1  J" 

tion'sd  bds 

1,000 

s 

j  a  j  1937.  .. 

101'., 

10* 

N  T  A  EH... 

lat  Mice.... 

1^00 

. 

J  a  J  1944.... 

lis 

n- 

do  cone. . . , 

1.000 

s 

j  a  j  193ft. .. . 

109 

111 

N  T  Mutual.. 

100 

8 

Jk  J. ........ 

303 

31  r. 

Standard  pfd 

100 

•149 

163 

do  common 

ino 

q"  Jan..'.' 

IJ0 

136 

do  bonds.. 

l.l».W 

6 

m  a  n  

11* 

130 

•And  InlMwl 

Atlantic.  .. 
Bowling  Q'a 
Brooklyn..  . 
Oent  KBIT 

O  rural  

City  

Onlonlal  

Continental. . 
Farmura  LAT 
Fifth  Atb 
Flalbuah.... 
Franklin.... 
Ouar  Truat.. 

Hamilton  

lings  County 
Knlc-knrb'ket 
Long  Island. 
Manhattan. 

Manfra  

Meri'anUle... 
Merchant* . . 
Metropolitan 

Morton   

Nassau  

X  T  Lin  AT 
X  T  Bcty  a  TT 
N.  American 
People's. .... 
Seal  Kelate. 

standard  

Tltlo  O  AT  Co 
Tat  Co  of  Am 
Onion.  „.... 
O  8  M  ITOn, 
United  States 
Washington . 
Wmaburg... 
Westch#«ter- 
•I jut  aal«. 


3100 

c 

q.  Jan  

31U 

796 

100 

lei 

196 

100 

ii" 

q'ian"'..".',:: 

43o 

100 

last* TSee •■•■** 

631 

MM) 

100 

so' 

1H7& 

I960 

100 

160 

100 

io" 

376 

4i<r 

100 

« 

q  Jan  

430 

3ft 

so 

Q.Feb   

1460 

K.0 

* 

JaJ  

960 

1060 

100 

170 

100 

io" 

Q Jan. 

110 

100 

Q  Jan   

700 

100 

8 

q  Feb  

31* 

10O  lu 

410 

4.J0 

100 

7 

700 

ra 

luu 

10 

Q  Jan  

37ft 

So 

6 

J  a  J  

460 

100 

111 

q  Jan  

31S 

340" 

100 

30 

qjan   

960 

9W 

100 

333 

100 

ii" 

"5— 

6U0 

100 

1160 

1366" 

100 

s' 

Fa  a  

310 

100 

40 

j  a  D 

1160 

100 

30 

Q.  Feb....... 

9S0 

100 

JAJ  

316 

3*0" 

100 

13 

Monthly  

360 

100 

8 

j  a  j.  

160 

100 

MO 

100 

■a' 

qjan  

MM) 

430 

100 

j  a  j  

3*0 

173 

100  93 

QJan.,  

1360 

100  10 

Jandj.  .... 

VA) 

100  .vi 

J  and  i  

!,.,«« 

ion 

10 

J  and  t  

3*0 

100 

s 

J  a  J  

100 

110 

100 

4 

j  a  j  

•140 

income  on  Market  Talne  of  N.  ¥.  Banks. 
Flg-nred  on  baaji  of  100  for  par. 


NATIONAL  BANKS. 


2  ii 


—  V 

3  fl 


■••••«•••• 


,.100  240 
.100  2(4 


.100 


1  a') 


AatoT  National  100  602 

Am.  Exchange..  .100  281 

Bk.  of  New  York...  100  339 

Chemical  100  4060 

Chatham   25  316 

Central   100  181 

•Cb**e  100  889 

Domestic  Kxchauge.100  100 

E«»t  Rlrer   26  151% 

Fourth 
Fifth  . 
First  . 

Gallatin 
0«rfield  . 
Hanover 

Hide  St  Leather  100  130 

Irving    25  201  Si 

Importer*  &  Trad. ..100  677 

L.  athcr  MnVf'ra. .  .100  260 

Lincoln   100  845 

fc-.-zrhf  7-  8.53 


•  •*a*a*aaa* 


 'I'l' 


60  420 


7 

10 

160 
16 

8 
13 

S 
7 
13 

100 

IS 

15 

8 
20 
10 
18 


2.49 

296 

3.69 

6.08 

•  a  a  a 

6.22 
2.91 

I 


8.97 
3.4C 
3.84 
2-13 


Merchant*  Excb...  50 
Mfrcantlle  100 


147 

254 


INew  Amitter.  Nat. .100  1425 
National  City  100 


670 
11614 
380 


r, 
6 

60 
I 


Nat.  Butch  A  D  rov.  25 
N.  B.  Commerce.  100 

Nat.  RmadwtT          25    31014  12 

N.  B.  of  N.  Anieriea.100 
National  Citizens...  25 
NaL  Shoe  &  Leath.100 

National  Park  100 

Ninth   100 

N.  T.  Nat.  Each....  100 
N.  T.  Oo.  National.,100 
Phenlx    20 

Second   100 

Seaboard   100 

100 


220 
170 
110 

687%  16 
80  4 
115% 

800 
105 

486 


4  08 

2.36 

3.50 
.89 

2.ii 

3.87 
3.60 
4.11 
3.64 

166 

5.00 


50  6.26 


10 
6 


!°55 


STATE  BANKS 

100 

520 

16 

3.07 

Bk.  State  of  N.  Y.. 

100 

250 

8 

2.40 

Bowery  .......... 

100 

306 

It 

3.92 

Bk.  of  Metropolis... 

.100 

740% 

13 

1.68 

Bronx  Borough... 

100 

164 

100 

406 

12 

'2.95 

100 

166 

8 

4.86 

100 

156 

6 

EWentli  Ward.... 

26 

170 

8 

4.7i 

3.07 

in 

4.28 

3.83 
2  83 


Fifth  Avenoe.  100  3260  100 

Fourteenth  Street... 100  153  • 

Greenwich                 26  180  8 

German  Amer....  75  140  6 

German  Exchange..  100  813  12 

Germnnia   100  431  10 

Gan»evoort  100  135 

ITamilion   100  162  %  6 

Manhattan  Co            50  327%  10 

Mech.  ft  Traders...  25  106% 

Monnt  Morn.  100  192 

Mtittial   100  220 

Nassau                       60  201%  8 

N.  Y.  Produce  Ex... 100  150%  6 

Nineteenth  Ward...  100  120  6 

Oriental                    25  188  10 

Peoples                       26  376  10 

Pacific                      60  180  8 

Plana   100  611   

Riverside  100  300  8  4.00 

State   100  116  20  17.88 

Twelfth  Ward  100  100  6  6.00 

Twcntv-Thfrd  Wd..l00  140  6 

Union  Sqoare  100  167%  6 

tVarlck  100  255   

Washington   100  126   

West  Side  100  400  18  3.00 

Yorkrille   100  116   

*La*t  «a1e  Feb..  1887.  700  now  hid. 

♦New.    tLast  dividend  Jnly,  1901.  8U. 


S97 
3.98 
6.00 
5.32 
3.62 
4.44 


3.57 

in 
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BANKS. 


Last 
Dividend. 


Bank  <.f  New  York.  N.  B.  A  

Manhattan  Comiuny  

Me  r.-haiits'  National  Bank  

Mechanics'  National  Hank  

Bunk  ot  America   

Pheuix  Natlmial  Bank  

National  City  Bunk  

:  Chemical  National  Bank.....  

Merchants'  Exchange  Nat'l  Bank 

Gallatin  National  Bank  

Nat'l  llul.-h.-iV  A  Drovers'  Bank. 

Ill  Mechanics'  A  Traders'  Bank  

17  Gn-euwlch  Bunk  

IK  Leather  Manufsc'r*'  Nat'l  Bank.. 
20  Bank  i>f  tin-  Sim.-  of  New  York  . . 
2l|American  Exchange  Nat'l  Bank.. 

23  National  Bunk  ..f  Commerce  

25  National  Broadway  Bank  

27  MerciuKile  National  Bank  


:i 
4 
II 
7 

s 

rj 
ia 
1 1 
ir, 


2H  Pacine  Bank 

•mi  r 


of  North  America 

>nul  Bank  

il  Bank  

•us'  Bank  


I  Chatham  National  Bunk 

31  Peoples'  Bank 

32  National  Bank 

33  Hanover  Natk 

34  Irving  Nation: 
3*1  National  Citi/.. 

40  Nassau  Bank  

42  Market  A  Fulton  National  Bank 
44  National  Shis-  A  leather  Bank. 

4.r>jOom  Exchange  Biuik  

40  Oriental  Bunk.,.   

53,  Importers'  A  Traders'  National 

54 'National  I'ark  Bank  

.Mi  Eust  River  National  Bank  

til  Fourth  National  Bank  

(12  Central  National  Bank  

tB  Second  National  Bank  

H4|Nlnth  Natiouul  Bank  

«S  First  National  Bank  

•17  N.  t.  National  Exchange  Bank. 
"(I  Bowery  Bunk 
71 
72 

ft 
77 

VK 
Mo 
HI 

82 

K3 

a 

H-, 

K7 
KM 

HI 

m 

H.'i 

IS 


....... 


N.  Y.  County  National  Bank 
German-American  Bank.... 

Chase  National  Bank  

Fifth  Avenue  Batik  

Oertuun  Exchange  Bank  

German  la  Bauk...  

Lincoln  National  Bank  

OarnVId  National  Bank  

Fifth  Nuti'-nul  Bank  

Bauk  of  the  Metropolis  

Weit  Side  Bank  

Sealioartl  National  Bunk  

Western  National  Bank  ,  

First  National  Bank.  Brooklyn.... 

I.lltertv  National  Bank  

N.  Y.  Pn.iuee  Exchange  Bank... 

New  Amsterdam  National  

Astor  National  Bank 
Hide  A  Leather 


Date 


$100  July. 

Bo  Aug. 

fXliJuly. 

25  July, 
100  July, 

211  July. 
100  May, 
100  July. 

Mi  July. 

60' i  >et 

25  Jan. 

25  July. 

25  May. 
100  July. 
lOOIMay.  llxil 
loo'Mny.  iwot 

10O  Mil)'. 

7b  July, 
loo  July. 
60  Aug. 
25  July. 
25  July, 
loo  July. 
100  July. 
60  July. 
2Ai.luly. 
50  May, 
100  luly. 
100  Oct. 
100  Aug. 

25lJuly. 
100  July. 
100  July. 
25  July. 
100  July. 
100  July. 
lOOjJuly. 
10* J  Jan, 
100  July. 
lOt)  Kb. 
July. 
July 


loo 

100 


100 
10(1 
100 

iou 

100 
100 

loo 
loo 

100 

too 

i 

100 
100 


tug. 
luly. 


July.  1001 
May.  HKJl 

Mar.  It*" 
May. 

Oct. 
July. 
July, 
luly. 
July. 
July. 
July. 

.  irl." 

July. 


President. 


Herbert  L.  Griggs. 

Then  Baker. 
Bobert  M.  (iallaway. 

O.  W.  Garth. 
Wm.  H.  Perklna. 
D.  D.  Parmly. 
James  Stillman. 
WORK  O.  Williams. 
P.  B  Lounahury. 
F.  D.  Tappeti. 
O.  G.  BrinkerhoB. 
Leo  Sehlesinger. 
John  S.  McLeati. 
Nicholas  F.  1-aJnier. 
B  L  Edwards. 
Dumont  Clarke. 
Joseph  C.  Hen.lrlx. 
Mile.  O'Brien. 
Fred.  B.  Schenck. 
H.  B  Brundrett. 
George  M.  Hani. 
Scott  Kowter. 
Warner  Van  Norden. 
J  allies  T.  Woodward. 
Charles  H.  Fancher. 
Ewnltl  Plcltmann. 
Frank  H.  Richardson 
Alexander  Gilbert. 
John  M.  Crane. 
William  A.  Nash 
Nelson  G.  Ayres. 
R.  H.  Perkins,  Jr. 
[Bichanl  Delalleld. 
(Raymond  Jenkins. 
J.  E  Simmons. 
Edwin  Langdon. 
James  Stillman 
Alvah  Trowbridge. 
George  F.  Baker. 
James  Howland. 
John  S.  Foster. 
Francis  L  Lelund. 
Casslmu  Tag. 
H.  W.  Cannon. 

A.  8.  Frisftcll. 
M.  J.  Adrian. 

E.  C.  Schaefer. 
Thorn  us  I„  Jtmes. 
W.  H.  Gelshcnun. 
Stephen  Kelly. 
Thco.  Rogers. 
Christian  F.  Tb-tjen. 
Samuel  G.  Bayne. 
V.  P.  ftuyder. 
J.  G,  Jenkins. 
Henry  P.  Davlsou. 

F.  H.  Parker. 

B.  H.  Moore. 
Geo.  F.  Buker. 
D.  8.  r 


r. 

rtoa. 

-a 


Walter  M.  Bennet 
Alfred  M  Bull 
H.  M.  KilU,rn. 
F.  Hatpin. 
Allen  S  Apgar. 
Sam 'I  Woolverton. 
W.  H.  Chase. 
A  SI  Deilerer, 
William  A.  Ha'  _ 
Gates  McGarruh. 
A.  H.  Curtl*. 
Edward  Burns. 
Will  lam  C.  DuvaU 
Chas.  J.  Day. 
Ja*.  V.  L»U. 
8.  C.  Merwin. 
H.  P.  Doreruua. 
Wm.  Milne. 
Henry  Chapln. 
Wm.  Logan. 
Beuj.  F.  Werner. 
Henry  l)iin»e. 
W.  H.  Ilugt-re. 
Thoa.  J.  Steven*. 
John  I.  Cole. 
P.  T.  Martin. 
Joseph  E  K-hoe. 
E  Townsend. 
George*,  llleko* 
Z.  E.  Newell. 
C.  H.  Patterson 
C.  8.  Youiut. 
Joseph  S.  tVww. 

A.  K.  Chapman. 
C.  D  Baokus. 
Bolllii  P.  Grant,  • 
C.  l . -ig 
C.  D.  Dale. 
J.  P.  Frederleha. 
E.  J.  Stalker. 
Frank  [ 
Charles  1 
LofUn 

Wm.  T.  CruelL 

B.  W.  Poor. 

A.  Thompson. 
E  C.  Evans. 
Theo.  IWtln*. 
J.  F.  Thompson. 
Henry  A.  Smitn. 
W.  A.  Field. 
Chaw  W.  Illeeka. 
W.  A.  Sherman. 
Geo.  J.  Bauuiann 
Geo.  W.  PanconaL 
Clarence  Foot*. 


«aix«r. 

i  Love. 

r  C.rnnll 


NOT  Mi.HBi.KS  0>-  CLEAXIMH  H0U8X  4MSOCIAT10X. 

The  Marginal  Number  repreaenta  the  member  of  the  Clearlng-House  throngh  which  the  bank  clears. 

25  Eleventh  Ward  Bank.  I    26iJuly.  1001,  4    J.  A  J. 

J.  A  J. 
J.  A  J 


>te. 

_ 


26iJuly. 

54  Mount  Morris  Bank   100  July. 

93  Nineteenth  Wanl  Bank   100  July. 

K  Columbia  Bauk  I  100  July. 

83  Twellth  Wanl  Bank   100  Jan. 


U 

July. 

Slav. 

Aug 


1001 
1MI>4 
lfMJl 
1WI1 

unm 

l!«)l 
1001 
HNIl 
HKJl 


t«ll 


ftlverslde  Bank    100 

27  Hamilton  Bank  of  New  York......  100 

27  Fourteenth  Stn-et  Bank   100 

14  Twenty-Third  Wanl  Bank   100 

13  Gansevoort  Bank    100  Feb 

64  Union  Square  Bank....  I  lOOl.May. 

14  Mutual  Bank  I  100 

32  State  Bank   100  July. 

54  Plant  Bank    100  

13 .Colonial  Bank   100  DM.  18HM 

3  Yorkvllle  Bank   100 

2l)  National  tximnien-iul   1'«n  New. 

87  WashiiigMn  Biiiik     loo  New. 

74  Bronx  Ifamiugh  Bank   loo   

s  Fidelity  Bank   lOO.Nnw. 

64J^!«,  M 

4  Century  Bun 


3 
3 
3 

2* 

I* 

16" 
"6" 


Hi 

Qa.  J. 

W.VN: 

P.*  A. 

M.4N. 

jf.*j: 

Dwo- 


17(1 
1B2 
12" 
HIS 
100 
200 
I62M 
163 
140 
135 
U7M 
220 
115 
Ml 
220 
115 
100 
12« 
H!4 
255 


227 
128 
174 
172 
121 
2*  > 
150 
182 
175 
111 
985 
182 
38  ( 
323 
241 
323 
1«>4 
130 
13«t 
14!" 

3 


1*15 
150 
150 
300 
HMJ 
210 
150 
15*  > 
loo 
145 
300 
185 
5(H) 
5O0 
3011 
27." 
Kill 
145 


155 


115 

226 
180 


1*10 
310 


525 


103 


S3 


300 


|H.  Steent. 
ILouih  M.  Sehwan. 
iJoseph  J.  Klttel. 
I J  Fox. 
iThoti  F.  Gilroy. 
,H.  C.  Copeland. 
E<lwiti  S.  Si-henck. 
G,  F.  Vail. 
Chas.  W.  Bogart. 
T.  Albeus  Adams. 
P.  Wagner. 
James  MoClenahan. 
Oscar  L  Biohard. 
W.  M. -Master  Mills. 
A.  WiUker. 
It.  Van  Der  Emde. 
It. .I  t.  Kent. 
FrwJeriek  Eldrldge, 
W.  H.  Blrehall. 
E«lward  H  Peaslee. 


C.  E  Bn^wn. 
Lindley  H  Hill. 
L.  H.  Holloway. 
W  S.  GrifBth. 

F  French 
H.  H  Hizalllon. 
Je&ae  C.  Joy. 
Irvine  C.  Gaylord. 
Otsi.  F  E.I ward* 
H  .  i  urn  nod  M.  SbelT*. 
J.  W.  Scheo. 
Walter  WesU-rvelC 
A.  I.  Vnorhta. 

E.  M.  Clarke. 
Win.  C.  Duncan 
Wm.  L  Frankent 

F.  J.  Van  Order. 
John  Bamfn-y. 
M.  M.O.rwIn 
Frederick  Fowler. 


J.  MauaSchermerhorn  Wm.  ft.  Kantu. 

'Ko^'M^heT.!-  ISlXVXSS: 


BRANCH  BANKS. 


•■••••■■•(■•a**- 


COKN  EX  CM  \NtiE  BANK. 
Astor  Place  Bunk... 
Broadway  Branch 
Hnilson  ftivei  lla  UK  ..............  . 

Ouc-ns  County  Bank  

Home  Bank   

Fifth  Avenue  Branch  

Astoria  (L.  1.)  Branch  ••  •• 

University  Branch  US 

HAMILTON 


President. 
Alfred  C.  Barnes. 
Frank  C.  Muyhew. 
Frederic  11  Elliott 
Walter  F-  Frew. 
Wm.  A.  Nash, 
Wm.  A.  Nash. 


St..  A  Broadway. 


Cashier. 
Henry  A.  Patten. 
Sam'i  Drabble. 
Peter  Snyder. 
James  P.  Besemei 
J.  P.  Dunning. 

J.  Kobt.  Laws- 


Ave 


COLONIAL  BANK. 
Branch  No  1.  012  (  nimbus  Avenue. 
Branch  No  2.  Broadway  andiktth  Street 
Bran.-h  No.  3.  IDIth  Street  and  St  Nb-hoLaa  Ar. 
Branch  No.  4.  Columbua  Aye.  and  l'3d  St 
Branch  No.  5.  Broadway  and  H!3d  Street 
MECHANIC8  AND  TBADEBS  BANK. 

Mailison  Ave  Branch  Madison  Ave  aud  5t*th  Ss. 

PBODL'CE  EXCHANtiE  BANK 
Madiaon  Ave  51  "h  A  BOIh  St*      C .lunibun  Ave  A  KM  «. 

^'jF.xtra  dividend  1.  per  cent.    •Extra  dividend  6  p*r  cent 
1Ext?a 


illvldend  1  iwrcent.  •Extra  .livl, 
livi.lend  Meh.lHOl.  100  |*r  cent 
dividend  20  per  cent.  :*  urb  prt 


Digitized  by  Google 


October  7,  MM.] 


THE  NEW  YORK  FINANCIER 


1237 


STOCK  QUOTATIONS  OF  LEADING  CITIES. 


ACTIVE  STOCKS. 


100 


:  Albany  

llevatedfull  paid--- 

i  A  Lowell  

— i  A  Maine  

;Junc  Afubtook  Yds- 

do  pref  

Fttchburg  pref    

Meiloan  Central.  

01 J  Colony.  

Union  Pacific  

do  pref  

— I  End  Street.   

MISCELLANEOUS. 

ial4iamat.nl  Copper   

ler  Agrleul  Chem.  

do  pref  ••  •••••  • 

Am  Telephone  A  Tel  Co.  ■- 

Am  Sugar  Refining  

do  pref  

Calumet  A  Heela.  

Dominion  Coal  

Erie  Telephone  V '  :;-.- 

Ma.«x»cb.u»etta  Electric  Coa.,100 

do  pref  100 

r  Eng  Cotton  Yarn  pr»I..100 
Sew  England  Telephone  .100 
nlnton  Copper.   25 


Am 


"| 

■  100 

■loo 


.100 

■  100 
-100 
-100 
.100 
.100 

■  25 

.in 

100 


i  Copper.   25 


INACTIVE. 

Boston  A  Maine  pref.  100 

Boston  A  Providence--   100 

Conn  A  l"n.*«um  100 

Qpnn  .River    100 

K  C  ft  Scott  A  Mem..  100 

do  pref    100 

Maine  Central  100 

Rutland  pref  100 

Went  End  pref.....  ,60 

Wisconsin  lentral  new..  100 

do  pref  100 

Worcester  Naah  A  Boeh  100 


Pore  M 
do  pref 


MISCELLANEOUS. 

Allouez  Mining.  

Arcaillau..  

Arnol  1  Mining.  

Atlantic  Milling  

Baltic  Mining  

Boetou  Electric  Light..  

Centon  Mining.-  

Central  Oil.  

Ctinit»  rli>nd  Tel  A  Tel 
Daly-West  Min 


8 

-■  25 
..  25 
■  ■  25 
-.100 
.-  25 
..  25 
..100 

::3S 


Bid. 

Amy 
Aak. 

257 
171 
243 
102  "i 



130 

257 
171 
243 
102  H 

136" 

24' 

20BM 
RS  H 

87  S 

99M 

»«!*• 

3<i8>, 
04  V 
88 
1*4 

87  N 
21 

SOX 

ii 

U.V. 
nas 

•543 ' 
41  ' 

ihiY 

117K 
114 

ooo 

44 

a«y 

'.'[•!' 
H2 

wan 

134  S 

'  *13* ' 
TOM 
HO 

14 

71 
HI 

160 

3l>0 
1H0 
270 
70 
80 

170 

303 

2So" 
73 

ujftii 

loft 
113 

20« 

43 

ISO 

YH" 
107 

"ii" 

44 
140 

2* 
*S 
1 

32 

41'. 

3 

0'. 

Is 
32  X 
42 

In* 


inioli  Coal  pref..... 
inion  Inm  A  Steel. 

011  Electric  III.  100 

.kiln  Mining 
enil  Electric 

do  pref  100 

d-EgypCom..   100 

U-rlJutHASM   10 


_  Royale 

ergeuthaler...  100 

rxican  Telephone.    10 

lund  Us  AC  


New  Kngla 


jppor-  • 


So  Am  0  Dredge.. 
Old  Colony  Mining. 
O*oeoui  Mining  — 
Parmtt  Silver  A  Co: 

Plan  tern  Cotnp  

Oulncy  Mining  

Hhode  I  inland  Mining. 

Santa  YMhel  G  

Tamarisk  Mining.. - 
Torrtngton  "A"...-. 

<lo  pref   to 

Trinity  Mining   25 

UnCop  LA  Mlg   26 

Unit*!  Fruit.  100 

TJ  S  Milling  25 

^tah  MOilng. 


10 
H«i 

25 
25 
5 
26 

25 


Am  B 

AaV 


lining  

Mining.... 
BONDS. 


e  Min 

bo: 

Bell  Telephone  4a 


ASF  gen  g  4» 
— entg 


on  Unit 
M  n  tji 


..inos 

-.1896 
««   li»47 

i8t6»..ire«< 
....  n<;«» 


tg  M..  •  •  •  •  •  • 

Bur  Mo  Jtirer  exempt  6*. 

Non  exempt  Us-  1MB 

8  p  4,   1010 

Central  Vermont  l»t  4»... 1020 

*JhleBurAy4*.  MS9 

_IpwaDJv4s...   1010 

'ira'i 

1021 


Iowa  l>lv  4s..-  •••• 
Chicago  Junction  &*.-. 
Chl  -A  NoMtfuSa--  • 
Ch  *  WMkhireuSs.. 


7 

135 

34  If 
118^. 

20 

24:; 
nr. 

255  S 


10 

25 


is 


102% 
07  M 
117 

84  S 
02 


112 


BONDS.  I  Bid.  1  Askd 


Current  River  1st  5s  

D  Q  Ii  A  W  1m(  4h  

Dominion  Coal  1st  0s  

Eastern  lit  mtg  Oh  g...... 

Fr  Elk  A  M  V  1st  (1*  

UriHtarn|Msl  1st  <l«  

Illinois  Steel  conv  5b.  

Debenture  5s  

K  C  C  A  S  I  st  6h  g  

KCFtSidW  V  

K  C  K  S  A  M  con  Oa  

KCMABlst4s  

Income  5s  

K  C  A  M  lty  A  B  5s  

KCStJoACB7a  ....  ... 

Little  Rock  A  Ft  S  1st  7». 

Mar  H  A  On  I  Ho.  

Mexican  Central  4a  g. 

1st  con  inc  3s  g  uon  em 

2d  con  Inc  3»  non-cum.. 

New  Eng  con  gen  5s  

N  E  Cotton  Yarn  5a  

N  E  Oa*  A  Coal  

New  Engtnnd  Tele  ■>•>  ■■ 

tie...  

N  Y  A  New  Eng  1st  7s. . . . 

1  »t  mtg  Hh  

Rutland  1st  il»  

Kilt-Can  1st  4s  

Scat  Elee  1st  6s  

Torringtori  1st  f>».  

West  End  Street  6s  

4  .s 


B  nk  Hiocks  see 


1027 

.im« 

1013 

.lsnw 

,  1 033 
1033 
.1010 
.1013 
1025 
.1008 
.1028 
-1034 

■nViii 

.1007 
,1IK)5 
1025 
1011, 


.llMOi 

.iie»» 

1037 

.litin 

.1007 
.1005 
■  !!«)•> 

10O2 
.1!<40 
.103O 
.1018 
•  1002 

1014 

i«m 

P  ISM 


105 

MM 

100 

lio 

111'. 

113 

137 

135 

100 

102  ' 

1  i  >d  i 

1  111 

lid 

Hi" 

11'. 

121  X 

00" 

loo 

H!< 

M 

107 

110 

105 

118 

BU 

84 

30 

31  S 

MM 

sax 

i()3  " 

VUt 

103 

103 

in" 

107  S 

107* 

103H 

lOtK 

ios 

102S 

iij-y " 

104" 

105 

«••••« 

BO»TOS  BANE  BTATKM EJTT. 
sept.  1*.  '01  Dlt  prer  week  sept.  *>.  'no. 

»lss,en«.uuo 

I   -  •  -i  .«»:. 

SJ.lCift  (HJ0 
S4.lrtJ.0UU 

i».;»  >.o«n> 

IM 

«.JK>,UU0 
la.WJ.UW) 
1  T'J  ,.TH 
,711 


Loans  

tifi.mi.oui 

4VU.UUJ 

Circulation 

li>T»  '»HJ 

I 

1».IM) 

Oepeslts  . . . 

1."^  I'.'.'.IO 

D 

I4MM 

Due  banks. 

5V.:i2s.uuu 

I 

<tlA»t0 

Ke*»'ve  agui 

:M.44V,<IUt> 

1 

t.ins.uoci 

Ex.  ferclK. , 

'/l,421.OU0 

i 

».3K4  («» 

Due  fr  bk... 

15. '.4*  o«i 

H  ;  iioe 

ft  p.  c.  Kund 

li'SlHMl 

H 

1  .»M 

Ijrg  tend. . . . 

7.1.1  KM! 

I 

7H.UW) 

in      010  1 

f4J.<»»> 

Kee  ex<«as. . 

^4.|iH)  457 

1 

l.HAJ  871 

do  Ji  T-... 

1 

J.  100.371 

CHICAGO. 


STOCKS. 

Am.  Unseed  

do  prefd  

Am.  HlmwlHi.trd  

*'»  na  I  snd  Doek 
("i-utrat  Union 
rttlc.  Cltv  lty 
Ctilc.  Edison.. 

flUc.  Telephone  

I'hlC.  Union  True.  cnm. . 
1  lite.  I  nl. in  Trnc.  prelUl 
Dlam.md  Match  1.11 


Last 

Price. 


—a 
. . . .  2.1 
. . . .  70 
....  44 .» 

...JOB 

IK. 

 275 

....  1714 


12 

10 

»::••- 
.lmi, 

IS 
SI 


|4llM  St.  Kl.-v. 

Met.  Kiev,  coin   41 

Met.  Kiev,  ntvfd  , 

Milwaukee  Brewing  prefd... 

Nat.  Itlscult  

do  prefd  

Nat-  t'ar)>i«n  com.. 
\jit.  Ciirlion  pr*.fd. 

North  Chlcniro  3ut> 

Noithwn.  Kiev   .HS 

do        prefd   88 

Radiator  common  80V4 

Radiator  prefd  110U 

Shelby  St.  Tube  com   w% 

Shelby  St.  "!  ul.p  prefd   3.'. 

South  Side  Kiev   ..lll> 

Streets  Stable  Car  com  23 

do     prefd  72^4 

Tin  Can  com  22*4 

Tin  Unn  prefd   71M 

Union  U.op  12H4 

West  file  100 

BONDS. 

ris>pic's  c.n*  r.s  

Chic.  Edison,  (  Si... 

City  By.  4Vta  

Cnmmonwnilth  Elect. 

Lake  St.  deb  11.21 

do     Inc.  r.s  , 

Mot.  lty.  4«.  l!i2S  

Northwn.  Kiev.  5s,  It 

Strawboard  6's  

1  TTnlon  lywtp  5s  

i  West.  Chic.  l«t  m  .Vs 
West  fhlc.  con.  5a. . 


....100 
.107 


5a.. 

MO... 


or,]/ 

:;..io5h 

....10?t»J 

...  a-. 
....10214 

...100 

 iotm 

...118 

...no 


do  


Sale. 

Date. 
11-11  01 
«-114)l 
10  I  .'1 
O-31.1 01 
103  ol 
U  lout 
lo  IMO 

741411 
10  2  Ol 
lO^l  Ol 

UK1  »1 

10-1-01 

10201 

1024(1 
.'■  1  01 

10-  3  01 
IOHM 
10  2  Ol 
10  2O1 
103  Ol 
10  2  01 

11-  27-01 
IMS  01 
8-lS-Ol 

9  30  01 

:t»oi 

10  2  01 
0-.11  • -01 

5-24)1 
10.1  01 

103-01 

5-174M 
10-.1O1 


0  301I1 
«2Sol 
»  104)1 
Miw.l 

10-341! 
10  .1  01 
...  :,o  ot 
9-5  01 
7B/H 
8-274H 
KM  01 
lOl-Ol 

8723^1 


KANSAS  CITY,  MO 
byH.  P.  wnght*Oo., 


BONDS 


Missouri  Stat*  Bonds. 

»tels«7.3S,».ft-»yr  ... 
rundunr.  Dale  ls«8  a>»8.  i-» yr... 
J  a  ki.  m  On.  Bonds. 

"Blue  Township"  7s  1S03 

■  Haw  Township"  Is  lvua 

"Van  Buren  Townshtp"  4a.  1»11 

Court  House.  

Kansas  City  Bonds. 

Olty  Hall«s  J  *  0  1»10 

City  Ball  is  A  Ac  0  

o.  K,  Creek  Sewer  »s  A  k  O  l»lu 

u.  K.  Creek  H>wer4s  J  k  J  Uio 

Water  lOold)  4  -,s  1  vis 

Kansas  City  School  Hoods. 

Building  <a  1W 

Bulldln««s  l*oc 

Hulldlnicta  Plot 

Hulldlntrts  iwa 

lIulMIng  4«  19|u 

BuiMlnds  1*14 

Library  (Oold)ts.  1WI 

Building  is  1V1< 

Bulldlngai,s  ;  mi 

strs«t  Railway  Bonds. 
Metropolitan— 

Oorrlgan  Iasua.  

Metropolitan  Issuo  5a.  1109 

Houtta  able  Hallway  

Convertible  Votes  as  mi 

Consolidated  64 
Orand  avenue  (Uoldi 
Kansas  City  Cable 

ButnniU  street.   

•K.  O.  Elevaleil  Ry  Oo.  4s  .  '  " 

•K.  C.  Elevated  Ky  Oo.  1st  mtg  «s 
•UbutraJ  tleoirlcs  Uy  5s  mil 


X.  a  Bell  Una. 

Suburban  B*lt   

Onion  Terminal..   

Leaven.  Kb.  K»tnndln(  

K.  a.  Et  «.  k  Oulf  

K,  C.  Ft.  S.  k  M.  By  

K.  C,  Southern  11  p.  c  ... 
■ ,  Q  Mo.  One  Bonds  11  p.  e 

K  C  Slock  Yards  is  ,   1910 

Metropolitan  Water  Co.  4s......l«l'i 

street  Railway  stocks. 
Metropouuui. , 

Orand  Avenue   ...  , 

Kansas  City  Cable  

People's.   ,. 

Northeast  Electric         . .  ... 

^lecejiaueous  Slock. 
K.  u.  SUsrk  ?  anls  Oo     ,..  ... 

Am.  Smelt.  •  ReBn.  Oo...  

do  common.....  

Oentral  Coal  *  Coke  Oo  

Do  Common   ., 

K.  C.  Southern  pref.. 
K.  0.  Southern  com-  .... 

Subtirtian  Belt  Ky  

K.  4T.  Mo  Oa»  Co..   

Mo  k  Kan  Tel  

Bank  stocks.  Par 
National  Bank  ot  <  oiumerce....nio 

American  National  100 

Firit  National  

Inter  state  National  100 

Onion  National    100 

Kanxas  City  Slate  Bank   100 

Oulted  smtes  TrustOo  

New  Kiiijlun.i  National  100 

Missouri  savlnirs Bank   1(10 

Fidelity  Trust  Co  '..!loo 

City  National  101I 

Traders  Bank  of  K.  C  100. 

•Guaranteed  by  Mot.  Co. 


••••••  


Ill 

1J8 

VI 

»7« 

*»* 

4A 

M 

DO 

40 

44 

ws 

41 

IS 

n 

10 

*> 

» 

MS 

101 

■m 

J1  s 

no 

l.'O 

AlO 

mo 

UK 

U'J 

KM 

IDS 

W 

100 

HO 

100 

140 

14» 

l» 

160 

1  HI 

lis 

117 

1*1 

106 

110 

WILMINGTON,  DBL. 


liOCAI. 


NaUouat  Bank  of  Delaware. . 


central  National  Bank  

WIlmlCktonkBrandywlne  Nat.  Bk 

Union  National  Bank  

Farmers'  Bank   .... 

Equitable  Ouarantee  h  TrustOo. 

H«curlty  Trust  k  SafO'DeposIt  Oo... 

Delaware  K  H  

1 1'nlled  Powr.  k  Tracn.  Co  

Ttd  Kys.  4  p.  c.  certs  

(  Wmtn.  *K(!i:  Ky.  Co  

(  Wmtn.  k  N  0  E  Hy.  Ss  

Wmtn.  k  Cheat.  Tract.  Co.  Ss  

Wmtn.  City  lty.  1  mtg  Ss  !  

J.  k  M.  Pap.  Co.  1  mtg  M,  

Wilmington  Coal  Oa*  


1  am. 

Aax'n 

m 

"tir" 

us 

117 

its 

MX 

w,H 

103 

1(9 

iso" 

1S1 

31 

s  asa  aa 

!  ■ 

•  •oa  oo 

»• 

u 

U 

101 

t  aaa  a  a 

10S 

100 

100 

■•••00 

101 

•  Ml  00 
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STOCK  QUOTATIONS  OF  LEADING  CITIES.  (Continued,) 


BALTIMORE,  MD. 


*>.T1VE  STOCKS. 


Northern  Central  •  • 

H^aboard  Air  Uat  i 

BVKa  •  -  ■ 

J  Co  


.60 
100 

luo 


United  Hy*  Elect 

MISCELLANEOUS. 

Consolidated  Gas. .  

INACTIVE  STOCKS. 

Atlanta  ft  Charlotte  loa 

Canton  Co  I1  <i 

Oft  So  A  Fla  ..................10(1 

1st  pref ................... ......MO 

'Ai  j»ri*r  .. . ... . loll 

Maryland  Br»Wg  ...1>« 

pref  100 

UuEILftPow  pre!  

BONDS. 


i k  Po«  f 8  

Atlanta  ftrharlolte  Mil.. 

3*H  I  r          Belt  l»l  S»  

Halt  0  Pass  lot  5*  ...  . 
Bait  Fund's  *»  

Exchange  in,*  

Ball  Traction  Ist&s  

Exlen  *  luipt  6«  

No  Hall  Dlr  Ss  


Conrort 


**-.......•.........« 

usol  5*  .. 


Oeut  By 

Ext  ft  Imp  fit*  

Cbaa  city  Ky  lit  *s   

Chan  linn  him  

Charl  0  *  A  ot  Ss  

c'f.j-  •  sub  1st  .Is  

Col  a  OrwDT  1st  ;•■&»  

Consolidated  Oa*  fl*   

do         do  s*. ........... 

Oa  ft  Ala  1st  |'IU   , 

Oa  far  ft  Nor  M  *  g  

Oeorgla  i>a«  1st  r,  6s  

Ga  Ho  k  Fla  1st  s«  

Knox  Tract  lot  S*  

1-akellKllstguSs  

Mary  Brow  fit*. ... . ........ . .... . 

Melro)>olll*n  HI  (Wash.)  1st  Ss, 

Newp  N  ft  1 1  V  1st  5s  ., 

Norfolk  St  l«t " 
North  <  enl  6a 

Series  A  '  ■ 

Series  B  as 

4S,s 

Pitl  Du  True  As  

Pot  Val  let  Sa  

Sec  at  Tr*o  r.»  

8ar  Fla  k  We»t  3.... 
Seaboard  Air  L  is  ... 

Loan  Cert*  

Seaboard  k  Hoan  S». 
On  El  LA  I'lstlS,*  . 

On  liv  A  El  lit  44  

do  Inc  4s  

Viral u la  Mid  1st«i* 

Id  Series  Ss  

8d  series  Sa. . . 

4th  Series  3-4. in  

Sth  HerlesSs  ..  ... 

Va  (Slab-)  3a  new  

Fund  1)01 'J  J«  .   

West  Vac  k  P  1*1  6  |  

Wosl'u  N  0  Consul  6  g  

WU  k  Weld  Ss  ............. .... 


,l*/7 
.'.Wo 
.1911 
.ltflC 

.IWfl 
.1901 

.ma 

.1900 

.iua 
.i«« 

.1*33 
.18WJ 
.1110 
.iwa 
111" 
.1911) 

.lira 

.19411 

.lll/J 

.19/1 
.1116 

,  l'.r> 


UB 

90 

MS. 

a  i 
*  ■ 

CO 

14'. 

11}. 

MS 

83 

IX 

17 

tlx) 

IN 

0* 

101* 

71 

6'. 
• 

5»  t 

ia 

iasi 

S3 

as 

08 

is 

■  I4S 

iio'' 

'ii'as 

ms 

iai 

no 

ll»S 

in 

11* 

iai  S 

"iaa" ' 

101 

loa 

in 

lao 

118 

10} 

iio" 

tn 

84 

113 

11SK 

118S 

IAI 

133 

lUSl 

1MK 

I1J.S, 

113>, 

lus 

10.'. 

lor;. 

10* 

137  Si 

1j» 

Ila.S 

III 

87 S 
1.0 

" 

4H 

•  ••  •  ■ 

SO 

11S 

IUS 

111 

iii" 

10(1 

Calvert  Bank  .... 
Canton  Nallonal. 
Continental  NaUo 

Clllxeus  NaUonaJ  

Com  a  Tanner*'  Rational... 

Commonwealth   .... 

Dro.srs'  *  Mechanics'  Nation* 
Farmers  a  Merchant*  National 

First  Nallonal  

9»rmvi  Ilk  ot  Bait  City  

Oerinan-  American  ....■••» 

Manufacturers  National  

Merchant*- National  

National  Bank  of  Baltimore. . . . 
National  Bank  of  Oommeros... 

National  Exchange.  

National  Howard  

National  Marin-  f. .  .. 

National  Mechanics'  

National  Union.  

Old  Town.  

People*  ,.....•..*.........■.*••> 

Second  National   

Third  National.  

Western  National  

M*ro  Tr.  ft  Dep  00  


FAB 

Bid. 

Aak'd 

SO 

•10 

100 

H 

lou 

8A 

iio"" 

IP 

as 

so 

ion 

117 

N) 

&8 

AO 

101 

a«o 

310 

40 

«-s 

i;- 

100 

130 

1SS 

100 

110 

111 

U>' 

103 

110 

100 

K 

100 

100 

100 

100 

uiS 

If 

S3 

as 

100 

170 

ISO 

u 

10  Si 

11 

SO 

»s 

87* 

10 

SI 

sa 

IS 

UJ 

10 

X 

10 

100 

IM 

1*0 

100 

100 

loa 

10 

UN 

s«S 

so 

17S 

Canal. 

*N  i " '  1  "  * " 
atlooai  ...... 

iWmanla  Sarlnx*  

Hlbornla  National.  

Uxiinlana  National  

Metropolitan..   

Morjrau  Mai*  Bank  

New  urloau*  NaUoual.... 

Poiiile's.  

Prorldent  Hav  Isga.  i 

MUile  National  

Teutonla.   

Colon  National   

Cnlted  siatea  Sa»  

Wbltney  


Lalar»tta.  

Men.-banta  . . 
Me.-hanlc«  ft  1 


Tft.  .  •  • .  >•••  •■ 


*>uthem    

Teutonla.... 

Cm  BA1LBOAD 
Carrol  I  toii  Kail  road  (new) 

uarrolltou  Ball  road   

New  Orlean*  City  pf d  

New  Orlean*  City  com  

url-an*  R.  B  ...*•■■. 

St.  Charles    

MUCAXLAITBOrS 
Ootton  Exubange  slock 
M  .  I).  ft  L.  Exchange  - 

Sugar  Exchangi'   

C.  u.  Slaughter  Hoone  

Imp-  Bonded  Warehouse  

Metalrle  Cemelery  AasoclaUon 
New  Orleans  Oa*  Company... 
New  Orlean*  Water  Works.... 

N.  O.  Brewing  Co  p(d   

N.  O.  Brewing  Co  com  

Jackson  Brewing  Company. . . 

New  Orleans  Cold  Storage  

New  Orleans  I  .and  Company. . 
NnwLoulalana  Jockey  Club... 

Tcuvmla  I.  ft  B  Co   

Standard  liuano  Mfg  Oo  

Ia  Varlete  Association  

Algiers  W.  W.  ft  Electric  Co. 
French  Opera 


BID.  AHJCD 


loo  ins 


USX 


-  '  ■   


Oa.M  • 

Flflh  District  1H1I  

Firth  District  1918  

Ittth  District  1*S0  

Lafourche    

LakeBorgne.  

Fonlcbartraln  (IS  years!   

Ponicbartraln  (ao  years)  

Poutchartraln  (SO  years)  

Hod  Hirer,  Atch.  and  Bayou  Boeuf . . 

Tensas  Basin.  

Orleans  Leree  

am  BOXD8. 

Premium....     .-  ........... •.*>... 

l^remlum  (drawn  numbers)  

f.1ty4*.    -.. 

Floating  Debt  Is  1»*S...  

JudlclalBiimnd.  Is  ll.M  

Serena  gold  1721  

MlrtGEXLAREWtm  BAOTTBITinL 

American  Brewing  bonds  

Algiers  W.W.  ft  Rlee.Co  bonds  (gold; 
Baton  Itouge  Perm.  Imp.  As  1«SU. .. 

Edison  1st  m  «  is  IM  

1'ranklln  Drainage  5s  1911.  

M.  L  ft  T.  B.  B..  Ut  ni'irl.  

M.  U  ft  T.  B.  B.,  (gold)  

0  ft  C  Railroad  1*1  mort(gold)  

N.  O.  City  B  K.,lstmort  

N.  O.  C.  ft  I-  .  B-  B.lst  m  u.  S*  (gold) 

K.  O.  City  Kit  Oen  i|   

N.  u.  ft  Carroll  KRgSs  

Orleans  Railroad  1st  mortdrold)  . 

do      do      3d  g  6*  

St.  Charles  R.  R.,  morLOSOl)  

N.  O.  Water  Work*,  ad  mart  

N.  O.  Waterworks  Co  mtg  1*08  ... 
a.  O.  Brewing  Asa'n.  bonds  stpd . . 

do        do        do  onstpd. 
Le.ee  «t«am  Ootton  Press  1st  mort. 
Cotton  Exchange  1st  mort 
State  school  warrant*. . . . 
N.  o.  Trac.  Oo.  power-boui 
Caoald  Htata ivmpons,  Mo  11... 


ten  H  totx 


ai7!» 


P1TTSBCR0,  PA. 
Verified  by  R.  J.  STONET.  JB..  4S4  Vlfth  Are 


 wwKnpi 

American  Window 

do  do 
Crucible  M»ei  Co 

do  do 
OlUiens'  Trmcuon  Co.. 
Cinsolldavea 


Par     Id.  Aak' 


Oinsolldaied  Traction  Oo  pref. 
Federal  St.  ft  1'leaaai.l  V  alley  By 
Pgh..ft  Blrmluirliam  Trac.  Co..  .. 

United  Traction  Oo  pfd 

Union  Hwltcb  ft  Signal  com 

do        do  pref 

Wosllughouse  Air  Brake  

Consolidated  Oa*.  prat  

Pgh  Brewing  Co  com  

Pgh  Brewlnir  0»  pref  

Pgh  Coal  Ooooni  I 

Pgh  Coeloo  Pfd  I  ioo 

Monon  Hirer  Con  C  ft  OCo  ..com.  SO 
Xonon  Rlrer  Con  C  ft  0  Oc  ..pref'  so 

Phlladel  ph  la  Co  com.   so 

Philadelphia  Oo  pref   lit 


BO 
K 

50 

•o 

So  . 

SO 

SO 

sol 

100 


»7S 
It 

n 
■  i 


. 

•14 
Si 
MS 

4*S 

on 


Street  Hallway  Oo.  bonds. 
Blrm  gnaw,  auux  aaJlent'wn  ..as 
Cltixens'  Traction  Oo  . ,  1st  mtg  Ss 
DU'juesneTraoUonOo..  lslraig  S> 

Fed'l  St  ft  Pleas.  Val  oonsSe 

Monongahola  Ktreet  BySs  . 

Pittsburg  Trac  Oo  1st  mtgSs 

nttsburgftBlnn  gham..lsi 
IVh-.Allegl,  ft  Uauch  .  gen 
Second  Avenue  Traction 
southern  Traction  Co  Ss 
United  Traction  Co.  Ss  ..  .. 
W.  *K  Pgh.  P.  Ry.  Ss  .... 

Miscellaneous  Bonds. 

Consolidated  Da*  &*  , 

Pittsburg  Brewing  Ss  

Monon  Rlrer  Oon  C  ft  0  Oo 

l'hllsdelphla  Co.  r*  

Monongahela  I.|ghl  ft  Powi 


due 

1131 

i«a* 
isa 

1»43 


mi 

I9M 
1»91 

t**U 


*4 
T4 

aiS 


•  Hi 

•JO 

1-., 
si 

•»S 

•ssfi 
Sa 

14S 
*T  IS 

«»J» 

41 


in 

118), 

ll*H 

in 

us 

UTS 

117 

UTS 

ioi's 
IUS 
111 


nss 


ll«K 
ISO 
110 
116 


1*4*1  ua 
mi  in v 

|l«M  11D 
1149  114 


isti; 


mis' 

UIS 

UtS 

114JS 


PITTSBURO.  PA.,  BANK  STOCKS. 

Verlflod  by  It.  J.  STONET.  Jr. 


107 


uiS 


Alleicheny  National   fki 

Anchor  Havintfs  Bank  

Arsenal  liitnk  , 

Bank  of  PiltMburv  S.  A... 

Cltljiens  NiUioEaT  i 

City  lX<i>osit  Bank   

Qolumbia  National  

Oomnierclal  Nutlona)  

Dlanioinl  National  

Duqucsne  Natlojial.  

Exchaui{H  NmiiinaJ...  

»rmer»  I>f|«»it  National 

ifth  Avenue  Bank  

Ifth  National  100 

First  Natlonul  100 

Plr.t  Nnl,  AlloKhony.-  100 

First  Nat  BirmiMcliam  llsl 

Port  Put  NatliiiiaT  100 

Fourth  National  luo 

Freehold  Bank   6o 

Oerman  National  100 

Germanla  Having*  Bank — loo 
Oonnao  Mnr  ft  Uvposit  Bank  60 

Iron  City  National   So 

Keyst.  mo  liiink.  ■•lQO 

Liberty  National  ....loo 

Llncolu  National..   M 

Manufacturers  Bank   r»0 

Marine  National  100 

Mecharui  s  Nntloual   SO 

Mercantile  Bank   SO 

Merchants  \  Mfra  Natioaal  fai 

MetropoliUin  National  100 

MoDonguhcia  National.  ...  100 

Nat.  Bank  of  W.  Pa  loo 

Pennsylvania  National  100 

People'*  National  100 

People's  Savings  Bank  10<l 

Pittsburg  Bank  for  Svk*...  100, 
Pitt*  Natl  Bk  of  Commerce.  .100 
Ileal  rotate  r 
Second  Natl 
Mite  Bank.- 

Thlnl  National  II 

Trailers  A  Mechanic*  Bank.  50 

Tradesmen*  National  100 

Oolou  National  100 

Dnlte-1  States  National  KKi 

West  End  Savings  Bank:  60 

We*t.8avngs  A  Dep  Bank--  Oo 


140 
1>« 

•Jo0 
200 
1tX> 

.'11*1 
SIO 

4;>r> 

1 51. 1 
700 

1 

N 

170 
H0O 
141 
HO 
80 


475 

-  hi 

750 

ioVi' 

ISO 
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LATEST   QUOTATIONS   FROM   THE   NEW   YORK   STG^K  EXCHANGE. 


RAILliOAD  BONDS. 


Ann  Arbor  1st  g  4s  1096 

Ateh  To|i  A  S  Fgen  g  4s.... 1096 


il  . 


reg 
1005 


Lut 

Bale.  Date 


do  adjustment  g  4s 

do  do 

BAOpriorlicng3>.B   1026 

do  DUl'h  II 

do       do  res 

do  deb  4*  -.lib  cert*  1011 

do  8  W  OIt  1st  t  3Vs  .102 
do  PJAMDIvlstg3'.sHi25 
On  0  rtiorg  1st  g  4  V».---1030 
Mouon  River  1st  gtd  *  5e.lOI0 
We*t  Va  A  Pitts  1st  g  5s..  IK*) 
Bklrn  Kaiiid  Transit  g  5s.  ..ISMS 
Brooklyn  City  1st  con  5*  .1041 
Bkk,  y  CAS  1st  tod  gtd  g5sl041 
B'klyu  Union  El  1st  k  4-6sl05o 
lings  Co  El  UK  1st  m  g -in  1040 
BaffHoeh  A  Pitts  gen  g  5*.  .lKil 

Booh  A  Pitts  1st  s  Os  1021 

doom  IstB  Os,  1022 

Clrnld  A  Moh  1st  gld  g  5a.  1043 

Buff  A  Sub  1st  g  5s  1013 

Bar  Oil  Hap  A  Nor  lut  6s..  .114*1 
do  con  1st  A  eol  tr  g  5b..  10:14 
do       do  res 
Minn  A  St  L  1st  gtd  g  7g..  1027 
0  B  I  Falls  A  N  W  lstg  5s.  1021 
Cans  tn  Ho  1st  Int  gtd  g  5s.  ..1008 
So  2d  He  1013 


do 


do 


..10 


1148 


antral  Br  U  Plst  s  4s 
en  KKA  li  It  it <  *)<  ,f  Ga  col  s5sl037 

ent  of  Us  KK  1st  s  •')«  1045 

do  con  g  5s  1045 

dot  UK*)- $5000  reg 

do  1st  pref  lnc  g  5s  1045 

do  2d  prof  iin.-g5»  1045 

ef  ineg5s  1M45 

[DW  lstg  5a... 1040 
„  JdleOaA  All  Os  .  .104^ 
do  Mobile  Div  1st  g  5s  .  1041. 
Cent  of  Sew  Jersey  1st  on  7sl002 
dot-on  depos  100K 

doiGLgrn  1087 

do      do  reg 

Lsb  A  W  B  5s  U>12 

do     con  ext  guar4  Vs.lOlo 

Am  dock  A  Imp  Co  5*  1021 

Ghee  A  O  b  Os  Series  A  

dogd* ...   1011 

do  1st  con  g  5e  1930 

do        do  reg 

do  sen  g  4  Vs  1002 

do  do  reg 
do  li  A  A  Div  1st  con  g4s Iomi 
do  .  do  2d  con  g  4s . . .  1089 
do  Craig  VrKey  1st  g  5e.l»4u 
Warm  Spring  Valley  5s.  .1041 
Elli  Lcx.Uig  Sudy  gtd  g  5*1002 

Ohl  A  Alton  «?nk  fd  B  Os  10«3 

do        Ryg3VB  1050 

do        do  refundg  3a.  ..1940 

do        tr  oerts  

Miss  Rir  11, l«r  1st  «k  fd  gOslM 
Ohlc  Bur  A  gulncy  eon  7s.. ..1003 

ures5a........l013 

..1003 
...1010 

do  Denver  Div. 

do  South w  0iv4s  1021 

doCbl  A  Iowa  Div  6s.....  1! 

do  111  Dtv3Vs  11 

do  No  brnska  cxton  4s. . . .  li 
do        do  reg 

do  Joint  4s  

Hannibal  A  St.  Jos  eon  tls.1911 

OhlAEost  Ull*tskfdour0sl907 

do  1st  con  Os  1034 

do  giri  eon  1st  5s,  Iikw 

do        do  reg 
Chi  A  Ind  Coal  By  1  st 5s. .  .1030 

Chicago  Indianapolis  A  Lou 

Lou  New  AlbAChle  1st  ifc.1010 
Chic  Ind  A  Lou  refdg  g5*..1047 
do  refunding  g  Us  1047 

Chicago  Milwaukee  A  St  Paul 
Mil  A  St  P  1st  7»  %g  B  D1W02 

do7  s  *  1002 

do  1st  I  A  D  ext  7s  1008 

do  1st  (  A  M  7s   1003 

Ohl  Mil  A  St  Paul  000  7s... 1005 
do  1st  Southwest  Div  OslOOH 

do  1st  LaC  A  Dav  5s  1010 

do  1st  So  Minn  Div  Oa.  .1010 

do  1st  HAD  Div  7a  101O 

do        doSa... ....... 

do  Chic  A  Pao  Div  os. 


WUIC  OUIA  L"0»  IS  

do  debentures  5»........l 

do  convertible  5*.  1 

do  Iowa  sinkins  fund  5s.. 
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BAILliOAD  BONDS. 


do  1st  C  A  Pae  W  1021 
do  Chic  A  Mo  Hi  v  Div  5-1  020 
dt  Mineral  Point  Div  5k,  1010 
do  C  A  Lak<'Suii  lit vg 5s  1021 
do  WW  A  Min  Div  go..  . 1021 

do  terminul  g  5s  1014 

do  Far  A  So  assu  g  Os — 1024 
do  Dak  A  Oreat  So  g  5s.  1010 

<lo  gen  g  4s  Series  A  1080 

do  do  ri'g 
Mil  A.  North  1st  main  UneOslOlO 

do  1st  COD  Os.,  1013 

Chic  A  Northwestern  cou  7s  101." 

do  gold  7s  -  10O2 

do  do  reg 
do  sinking  fund  <U  1870-1020 
do  do  n-g 
do  sinking  fund  5s.l870-102O 
do  do  reg 
do  sinking  fund  deb  5s. .  1033 
do        do  reg 

do  debenture  5b  1000! 

do       do  reg 

do  debenture  5s-.  1021 

do        do  reg 

do  extension  4s  1880-1020 

lo        do  reg 

Jo  gen  It^a   IO81 

do  do  reg 
Bnajwba  A  LSup  1st  (Js...lool 
Winona  A  St  P«ter»2d  0«-.10l)7 

Mil  A  Madison  l»t  lis  1005 

Ottumwa  C  F  A  St  P  1st  5slOOO 
Northern  Illinois  1st  5s  ... 1010 
Mil  L  S  A  West  1st  g  Os-  ■1021 
do  convertible  deb  g  5s.  1007 
do  ext  and  Imp  sk  fTl  g.rwl020 
do  Michigan  Div  1st  gi;*  1024 
do  Ashlnnd  Div  1st  g  us.lftiS 

do  incomes„  1011 

Chicago  lUs'k  I  k  PaeOa....  1017 
d<)       do  r..g 

do  gen  g  4s  1088 

do  do  reg 
Di«  Moines  A  Ft  D  1st  4s  I00S 

do  1st  2Ss  1MB 

do  extension  4s  111)5 

Keokuk  A  D  Moines  1st  5h  1023 
do        do  small 
Chi  St  P  Minn  A  On)  con  rts.  liwo 
Chic  St  PA  Minn  1st  k0n..101n' 
St  P  A  Sioux  City  1st  g  0s..l010 
Northern  Wiseouslu  lstils.lo:«)| 
Chic  A  Wn  Ind  lstsk  fd  giRlOlO 

do  gen  g  i)s  l\<i'2i 

Chi  Term  ATrans  4s  1M7I 

Chi  A  W  Mich  Ky  6s  1021  coup  off 

Choo  Ok  A  O  gen  g  5s  1010 

Cln  Ham  A  Day  con  sk  fd  7h.10o5 

do2dg4Ss  1037 

Cin  Day  A  Irtn  1st  ghl  g5»I04l| 
City  A  Sub  Ky  Halt  1st  g  7U..1K22. 
('lev  Cln  Chi  A  St  L  gen  g4s.  1003, 
do  Cairo  Div  1st  g  4s..  ...1030 
St  L  Div  1st  c>jl  trust  g  4s.. 1IKN) 
do        do  reg 
Spring  A  Col  Div  1st  g  4S  .1O40 
White  W  Val  Div  1st  g  4s. ,1040 
Cin  WabAMich  Dlvlat  g4s  1001 
Cln  Ind  St  L  A  0  1st  g  4*..103tl 

do  con  O-i  liriO 

Cln  San  ACleveon  Istg5sl028 
Peoria  A  Easti.  1st  con  4»..1040 

do  incomes  4s   .1H0O 

C  C  C  A  Ind  con  g  7b   1014 

do  gen  con  g  Os.  1034 

Cln  Laf  A  Chic  7«   lOOl 

ClnASpfd  1st  M  CCCA  I  7sl0(il 
Clev  L.r  A  Wheel  1st  con  g510:t3 
('lev  A  Mah'ining  Val  g  5s. ..  1038 
Col  Midland  Ky  1st  2-3-4s.  ..1047 
.1047 
.1020 
■  1043 
.1 


Date 


d-i  1st  gold  4s 
Col  A  Southern  1st  g  4a-  - 
Conn  A  I'ass'e  Rlv  Utg  4 
Del  Lackawanna  A  Wu  7s 
S/raUlng  A  N  Y  7s-  ■•  . 
Morris  A  Emiex  1st  7a-. • 

do  1st  con  gt'l  7s  

do 

N  Y  Lock  A  West  1st  Os. 
do  do 

do  construction  5« — 
do  term  and  Imp  4s  It 

Del  A  Hud  1st  Penn  Div  7b. .1017 
do       do  reg 
Alb  A  Sua  1st  con  gtd  7»..-1000 
do  res 

do  ft  Os  10f»l 

do       do  reg 

Ben  A  Saratoga  1st  7s  1021 

do       do       •  rei 

Leu  A  R  Grande  Lst  eon  g  4sl 
do  Improvement  g  5s  — 
do  1st  000  g  4  -.».  
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RAILROAD  BONDS. 


Denver  Con  Tram  1st  g  6a...  1033 

Denver  A  8.  W.  5s. ..-  1H20 

Des  Moiiii-s  Unionist g5»  ..1017 

D»t  A  Mack  1st  1  g  4s  1005 

D«-t  A  Mackinac  g  4s  10i«5 

Du)  A  lnm  Range  1st  5s..  .  -1037 
Dul  So  Shore  A  Atlauticg5s.l037 
Elgin  Jotiet  A  East  1st  g  5s..l041 

Erie  1st  exl  g  4s  1047 

do  2d  ext  g  5s  1010 

1I1 1  3d  ext  g  4  Ss  1023 

do  4th  ext  g  5s.  lo-.'o 

do  5th  ext  4s  1028 

do  1st  eon  g  7s.  1020 

do  1st  cm  g  fund  7s... . .  .1020 

I»ng  D,  «'k  con  g On  10."15 

Buffalo  N  Y  A  Erie  1st  7s. .1010 
JefferHon  K  U  1st  gtd  g  5s  ll*A* 
Chicago  A  Erie  1st  g  5s-  ••  .1082 
NY  LEA  W  1st  cur  lis-. .1013 
N  Y  A  OreenM  Luke  gtd  g5.1040 
Erie  KK  1st  eon  g  4sprlorbdslOi*5 
do       do  reg 
do  1st  eon  gen  lien  g  4s-. 101*1 
N  Y  Sua  A  W  1st  refdg  5b. .1037 

do  2d  g  4  Vs.  11)37 

do  gens  5s   -.  -1040 

do  terminal  1st  g  5a...  ••■  1043 
Wilk  A  East  1st  gtd  g  5s...l042 
Midland  K  of  N  J  1st  g  UA.. 1010 
Penn  Coal  Co  coll  tr4s ... 
Eureka  Springs  i«t  g  -is — l'.i:i:i 
Evansvllle  A  T  II  l*rcongOsl021 

do  1st  gen  g  5s  1042 

do  Mt  Vernon  1st  gils....lirj:t 
do  Sult'oBreh  1st  g  5s.  .10.(0 
Evans  A  Ind  1st  cm  gtdgOs  lirjii 

Flint  A  Pere  Mam  gOs  HrjO 

do  1st  con  g  5s  lO.'iSl 

do  It  Huron  Div  l*tg&s.l030 
|F1a  Cent  A  Pcninsularl  gos.lOlS 

do  con  g  5s  1043 

Fort  St  I'n  Depot  Colst  g4  VsHMl 
Ft  Worth  A  Den  t:itv  Ig4-Osl021 
Ft  Worth  A  lllo  Or  I*tg3-4s.l028 

(ial  HAH  1st  5s  1013 

(h-orgla  A  Ala  Kylst  pf  g  5* .1045 

do  1st  con  g  us   1l»45 

Oa  Car  A  North  1  st  gtd  g  5a.  1020 
tireen  Bay  A  West  deb  etfs  A 
Oreen  Bay  A  West  deb  ctfs  B 
Hocking  Valley  con  g  4  Vs.. .11*10 
Col  A  Hock  Val  1st  ext  4s.  ..  1048 

Illinois  Central  1st  g  4a  1051 

do       do  reg 

do  1st  b3  Vs  10511 

do  reg' 

do  eol  tr  B  4s  1052 

do       do  reg 

do  eol  tr  g  4s   1053 

do  do  reg 
do  Western  Line  1st  g  4s  1051 
do  Liulsvllle  Div  g  3 Vs..  1053 

do  Cairo  Itridge  g  4s  1050| 

do  Middle  Div  reg  5s  lirjl 

do  sprgtld  Div  1st  g3Ss  11  51 

do  St  Lmis  Div  g  3s,  1051 

do  St  Louis  Div  3'.s  1051 

do       do  reg 
Chic  St  LANew  Orl  g  6s. .  .1051 
do       do  reg 

do3V*  19B1 

do  Memphis  Divlst  g  4s  1051 
Belleville  A  Carodt  1st  ils.  lOJ.l 
St  L  South  1st  gtd  g  4s.  ...1031 
Carbon  A  Shawnee  lstg4s]032 
Ind  D*c  A  Wn  1st  g  5s ... . .  .1035 

Ind  HI  A  Iowa  1st  g  4a  1050 

Int  AOt  NortlstgOs  1010 

do  2d  g  5s  1000 

do  3d  g  4a   021 

[owaCentral  1st  g  5s   038 

K  0  Souttiw  3s  1060 

do  do  reg 
Lake  Erie  A  West  1st  g  5a.. .  103 , 1 

do2d  gl  5s  ...1041 

Northern  Ohio  1st  gtd  g5s  1045 
Lehigh  Valey  (Pennteol  g  6aIOW7 
Leh  Val  N  Y  1st  gtd  g  4  Vs.  1041)1 
do       do  reff 
Leh  Val  Ter  Ky  1st  gtd  g5a.  1941 
do       do  reg  I 

Leh  Val  Coal  Co  1st  gtd  g  5»1033 
Lehigh  ANY  1st  st<7  g  4s, . .  1 1146 
El  Cor  A  Nor  s  1st  pref  Os.1014 

do  b  Btd  5b  1014 

Long  Island  1st  eon  g  6«. ...  1031 

Jo  gold  4s  VJ32 

do  gen  g  4s  1038 

dounlfdg  4b  1040 

do  deb  b  5s   1034 
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LATEST   QUOTATIONS   FROM   THE   NEW   YORK   STOCK  EXCHANGE 


BAILBOAD  BONDS. 


NY  B. 


A  Rocky  Bch  1st  g5*..1027 
.    A  Man  bint  oiii  g'a...  1935 
L  I  N  8  1st  oon  gtd  g 5s. .  ..1032 
Lou  A  Nash  Ceelllau  Br  7b.  .10o7 
do  N  O  A  Mobile  IhI  R  UsllWO 

do       do2dg  Us  11*30 

do  £  H  A  NaaTi  1st  a  OV1O10 

do  gen  g  <W  1930 

do  Bold  5s  11*37 

do  Peusaeoln  Div  g  tt*. . . .  11*20 
do  St  Louis  Div  1st  g  Os.1021 

do        do  2d  g  3s  1980 

do  sk  fd  IS  A  S  Alnlgtia .11*10 
do  8  A  N  A  eon  gu  ff  5b  ...  10.10 
do  col  tr  5-20e  g4a-  ...1903-18 

do  unified  g  4a  D»40 

do  Penn  A  AM  1st  gtdjj  »Jet921 
do  eollateraltruat  g  5a.  ..1931 
do  Mod  A  Mout  1st  g  4  Sftl945 

N  FAS  1st  gtd  g  5s  1937 

Kentucky  Central  g  4  a  11**7 

I... in  -  By  C<>  1st  con  b  5s.  .11*30 

'.  A  N  L  C  A  U-x  k  4  \s  1031 

.  jls  A  Je(  Bridge  Bid  B  4s  • '  '•  *-»•'' 

anhattaii  By  eon  b  4e  H»*0 

"Jot  Elevated  lnt  B  O*  11*08 

let  St  By  gen  col  tr  g  5*  1 1*1*7 

"Bway  A  Tth  Av  1st  eon  k  5sll*43 
do        do  rcgi 
CoJ  A  Oth  Av  1st  Btd  g  5s. .  lima 
Lex  Av  A  Pav  F  1st  gldgrwloii.t 
Met  W  8  El  Chic  1st  g4s.  1938 
Mexican  Central  con  g  4s  ...It'll 
"  j  1st  con  income  k  3s  .  ll»31» 
)  2d  eon  Income  B  3e. . .  I9:tl» 
in  Inter  lnt  con  «  4a. .1977 

 in  NiUlonal  1st  b  *J«. ..11*27 

d»2d  Income  g  0»  A  1917 

do  -  I  Income  g  Os  B.  ...1917 
Me*  Inn.  N  iili.-rn  1st  gOe.. 1910 
Minn  A  St  Louis  1st  g  7s. ...11*27 

do  1st  eon  B  5s  1934 

dolstaud  refunding  g  4sl949 

do  Iowa  ext  1st  b  7»  ltHH> 

do Souwest  ext  lstg  7s. 1910 
do  Pacific  ext  l«t  grin.. ..11*21 
Minn  SSt  M  A  Atl  1st  4s  ...U*2*i 
M  Sit  P  A  »  S  M  1st  oonv  4»  •  1938 
Minn  St  lly  1st  eon  g  5s  — 1018 

&1I  El  Ky  A  Lt  1st  eon  5s....  11*2* I 
oKATlstg4s  1990 

do  2ils  *s  1890 


Last 

Sale. 


do  1st  ext 
M«  K  AT. if 
Ki 


gSs,.  11*44 

T  1st  gtng5s  11*42 
Xansus  City  A  Pac  1st  g  4sl9l*0 
Dallas  A  Waco  1st  gtd  8  5sl940 

Boonvillc  Br  Btd  g  is  19  m 

Bher  Shr  A  So  1st  Btd  5s..  11*43 
Mo  Knn  A  East  1st  gtd  g  5»  11*42 
Missouri  Pacific  1st  eon  g  lib  11 120 

do  3.17s  11*00 

do  trust  a  5s  11*17 

do  1st  colg  5a  102O 

Leroy  A  C  V  A  L  1st  b5*  »«2*l 
Paellle  B  of  Mo  1st  ext  B  4s.11*38 

do  2d  ext  B  5b  11*38 

Bt  L  A  I  Mount 
io  Ben  con  ry  A  In  g  rig  5s  1 93 1 
do  gen  eon  stpd  Btd  g  5e  11*31 


do  unllted  A  ref  b  4s 
Moli  A  Hirm  p  I  Ine  5b. 
Mobile  A  Ohio  n»w  g  Its. 
do  1st  extension  B  o>i 
ao  Ben  g  4s- 


doB 

do 


11*21* 
1045 
11C7 
11*27 
1938 

flo      do  J.  P.  M,  A  Co  certs 
Montgomery  Div  1st  g  5s.  11*47 
Bt  Louis  A  Calm  gtd  g  4».  11*31 

Hash  Chat  A  St  I.  1st  7s  1013 

do  1st  con  gS»  11*28 

doTAP  Br*l»  1017 

do  1st  0*  MeM  M  W  A  AI.1017 

Jasper  Branch  Os  ......11*23 

No  O  4  N  East  Prior  Hen  Oa- 11*15 
N  Y  Cent  A  H  B  1st  7a.... .  ...1003 

do  do  reg 
do  deben  5a  of  1884-190? 
do  do  reg 
do  debentue  4s  of  . .1890-11*00 
do  do  reg 
do  deb  certs  ext  g  4a-. ..11*00 
do       do  reg 

do  gold  3  11*07 

do       do  reg 
Mioh Cent  wl  tniat  a  3Sa..li»o8 
do       do  i*b 

Lake  Shore  col  g  3  *s  11*1*8 

do       do  reg 
West  Shore  lat  g  4a  Btd... .2301 
do       do  reg 
Beech  Creek  1st  Btn  g  4a.  -103*3 

Olerf BltC  •  f gtd  g4eSer  A104o 

tdo  rc$ 
AH  3',al00TTBe  ..2i»mj 
"1  Jersey  June  It  gtd  1st  4sll*H<l 
»  W  A  Ocon  1st  ext  5»l!*22, 
TerBlst  Btd  5s  11*18, 


Date 


105 

107 

113 

100 

130  . 

1110* 

11*1 

11!*'. 

114'. 

115 

120  \ 

73'. 

1*4'. 
115 

«.*'. 
101  . 
117 
1111. 

110S 

111 

100 

lot* 

103 

11*0 

104 

115 

110 

Ilt*\ 

111*'. 

I22S 

121 

101 S 
84S 
•tnV 
JOS 

!«•!  . 

!*>:* 

X> 

23 
105 
147'. 
I3UK 
104 
122S 
122;. 
123  s 
103-. 

lit* 
110 
1IH1 

118  , 

81 

1<I2  , 
100* 

HO 

1«K 
UHlS 

los:. 
ill 

124 
114 
104 

111*1 

loo 

107l« 
115 

114'. 
1171. 

1*1 
10t*S 
120 
125 

95  J, 
105 
113 
101'. 
120S 
112 
111 
108 
113 
108S 
105  \ 
lo7J. 
101 
105 
103', 
102S 
101 
102V 
llhS>, 
110 

U3\ 

06*4 

fttl 

ItuS 
113 
1I2S 
111 
100 

06 
104 
115!. 
102 


HO 
14*1*1 
12  I  JO 
12  00. 
0  01, 
501 
4-01, 
lOUl 
H  01 
12  OU 
1H>1 
Hill 
192 
10  01 
BiOl 
In  Hi 

vol 

i*01 

3  01 
M  01 

0  01 
3-OH 

1-  98 

3-  01 
'...il 
1>-0I 

10-  ol 
lOl 
Ool 

1  01 

n-oi 

ooi: 

1O01 
1<I01 

[•Mil 

701 

4  001 

7-  01 
•V-01 

5  00 
HI 

10  01 
10  01 
5H)1 

2-  01 

4-  01 1 
4  01 
4  Hi 
4  01 

lOlnll 
III  01 

l«»0l 

1*01 
10  01 
4  01 
1KI  i 

11-  1*1*1 
44»l! 
1*01 
11-01 

ooi! 
liHii; 

1*01 
5ol 

12-  1X1 
4-01 

1O01 
1*01 

10  01 
84  X) 

10  01 
8  01 

10-01 

mil 
0  01 
4  01 

8-  01 
1001 
12  DO 

34W 
4  01 
8-04 
1HJ1 
*1-01 
1*01 
4  01 
4-01 
l-Ol 

7-  01 

8-  Ofl 
94)1 
8HXI 

104)1 
3  01 
1001 
104)1 
M01 
8  01 
301 
♦MIM 
7«R 
74*7 
5HKI 
2s  Hi 
8-01 
1-97 


BAILBOAD  BONDS. 


>.  Date 


OaweBo  A  Borne  2d  gt  g  5sl915 

ftlea  A  11  Blv  gtd  4s  1922 

Mohawk  A  Malone  1  g  4...1901 

do  innome  5a  191*2 

N  Y  A  Northern  1st g  5»..  .11*27 
Lake  Shore  Michigan  Southern 
Deln.it  Mon  A  ToVlst  7a-.  1900 

Luke  Shore  eon  2d  7b  1903 

do       do  reg 

<log3s«  11*1*7 

do  do  reg 
Cln  A8plstBtdL8AM7all*0I 
Mahoning  ( '  ...I  Kit  1st  5a.  .1 1*144 
Pitts  McKAYoulstBtdOa  1932 
Michigan  Cent  1st  con  7s. .  1902 

do  1st  eon  6s..  1002 

do  tie    11*01) 

do  5s  1931 

do  4a....-"  194*5 

do 

N  Y  Chic  A  Ht  Louia  1st  g  4sl'.*37 
do        do  n 

N  Y  N  H  A  H  l»t  reg  4a  11K 

do  oon  deb  certs  4s  (1.000. 
do  reg 
do        do  small  certs  $100. . 

Housatonle  eon  g  5s  1937 

New  Haven  A  Derby  eon5s11il8 
N  Y  A  New  Eng.  1st  7s-.  ...1905 

do  1st  Os  1905 

N  Y  Out  A  Wn 

do  refunding  1st  g  4b.  ;..  191*2 
do        do  reg 
Norfolk  A  Southern  lstg  5s.194l 
Norfolk  A  W.  st  HKbch  gUa.ltKil 
do  New  Biver  1st  g*jB...H*32 

do  Imp  and  ext  g  Oa  .1934 

Col  Con  A  Ter  1st  Bid  g5».ll«2 
Scioto  VAN  E1sIbU1b4s11i«1* 
Nor  A  West  By  1st  oou  g  4s.  1090 
do        do  reg 

Nor  Pac  By  prior  lien  4a  1907 

do  reg 

do  gen  lien  g  3s  2047 

do        do  reg 
St  Paul  A  NorPncgeng6*..1023 
do        do  registered  certs. . . . 
Washington  Cent  1st  g4*.  11*48 

St  Paul  A.  Dulth  lst5».  11*31 

do  2d  5s  1917 

do  1st  eon  4»,.   .11*18 

Nor  Pac  Term  Co  1st  g  Os.  ] 033 

Ohio  Blver  H  B  1st  g  5»  .1930 

do  gen  g  5s  1937 

OrnnhaASt  Louis  1st  g  4s.  .11*00 
Paellle  Coast  Co  1st  g  Cm  - .  .11*4*1 

Panama  1st  4  **a  1917 

Panama  sk  fd  sub  g  Os- ..  .1910 
Penn  Co  Btd  lat  B  4>»a- ..... .  1921 

do  do  reg 
do  do  gtd  3S  tr  reg  ets.  .193i 
PCCAStLBtdg4'.  11*40  ser  A 
do  do  series  B  Btd. ..1942 
do  do  series  C  gtd. ..1942 
do        doseries  D gtd 4. 1 945 

do  g_3  .s  series  E-  1949 

PitlsFt  W  A  C  1st  7a  1912 

do  3d  7s  1912 

do  3d  7*   1912 

C  St  LAP  1st  con  B  5s.  ..  1932 
ClevAPIttsdoggtdg  4'.  A1942 

EA  Pitts  BcnJ.s  1940 

Od  B  A  I  ext  1st  Btd  B  4Ssll*41 

Allegh  Yal  gen  g  4s   1942 

Penn  KB  Co  1st  real  est  g  4s.  1923 
V  N  J  It  A  Can  Co  gen  4».  .1944 
CleveA  Mar  1st  gtd4ss-  19:15 
Peoria  A  Pekln  Un  1st  g  Os..  1921 

do2dg  4S»..  1921 

Pino  Creek  registered  gtdOtt  11*32 

Pitts  Clev  A  Tol  1st  g  6a  1922 

Pitts  June  1st  g  Os  1922 

Pitt*  ALE  2d  g  5s  Ser  A  A  H  1928 
Pitts  Painv  A  Falrpt  l.stg  5s  1910 
Pitta Shen  A  L  E  lstg  5s — 1940 

do  lat  eons  g  5a    1943 

Ittta&WeatlHijt  4a  1917 

do  do  J  P  M  certlfleat.  s 
Pitta  Ygst  «  Ash  1st  eon  5s  1927 

Beading  Co  gen  g  4s  1997 

do  do  reg 
Bio  Grande  Western  1  Bt  g  4a.  1939 

do  m  *  ool  tr  g  4a         .19  . 

Utah  Central  gtdg4».  1917 

KloOraude  June  1st  gtd  g5sl931t 

Bio  (irande  So  1st  guar   

Bio  Grande  Solh  1st  g  3-4s. .  1940 
St  Jo  A  (ir  Isl  1st  g  2-3-4a..  11*47 
St  L  A  S  F2d  g*b  Class  A. . .1900 

do  2<1  g  Os  Clasa  B„  UK)*I 

do  2dg0s Class C ......  1900 

do  1st  g  <Ss  Pierce  C  A  0.11*19 

do  gen  g  *M  1931 

do  gen  g  5s.  1931 

do  1st  trust  g5s  1987 

Ft  SmithA  Van  B  Bdg  1  OslDIOl 
St  L  A  San  Fran  KB  g  4a.  .199*1 


113 
110 
107 

105X 
122 

117*w 

lu8M 

199'4 

llov 
no> 

108S 
128 
14>iS 
104  •* 
102 

Uos 

130 
120 
110 

loos 
loos 

105 

102 

203 

187 

200 

134  S 

130M 

114 

108 

io:< 

104 

II". 

132 
134 
131 
107 
1112 
100'. 

1*7 .'. 
104 
104 

72 

71K 
128 
132 

88V 
122'* 
112.** 
1 00 
llil't 
112 

95 

75 
lin* 
105 
lol 

113 

llo  . 

102 

114 

114, 

1101* 

109 

07 , 

132  * 
130l« 
13*1 
121'* 
121 
102 
112 
110 
108 
117 
11*1 >* 

133  >» 
101 
137 
107S 
121 
114 

90 
118 

98 
100H 
100 
121  S 

95  X 

92 
101 

9*5 

* 
92  ** 
81 
94 
HI 
114  s 
112S 
113S 
128  S 
115 

102  a 

105 
100 


4-  99 

looo 
7-00 
loot 

IA)1 

5-  01 

7  01 
9-01 

10  01 

igg 

•i  01 
401 
9  01 

8  01 

4-  01 
0  01 

1100 
3-01 
1100 
1*1  01 
Vt-Ol 
24)1 
\>  01 

11  91) 
1001 

7  ol 

1-  00 
9-01 

104] 

9  IK) 
5  0 1 
5  01 

So! 

11  00 
1001 
10  01 

7  00 
104JI 
10-01 
10  01 

0  01 
9  01 
7-90 

u-oo 

24)1 
94)1! 

8  01' 
8  01 
0  01 

12  <X) 
44JO 

in  01 

8  01 
12  OO 

10  01 
701 

11  1*8 

9  01 
7-01 

2-  01 
4  Ml 

5-  01 

8  01 
4  01 

4  01 
1O0I 

10-  oo 
11  oo 

1 1)1 

80*1 

5  97 

6-  oo 

9  00 
1-01 

10  oo 

11  97 
10  98 

11 -  OH 

3  93 
•  199 
8  01 

7-  97 
1001 

8  01 

3  01 
10  01 

4  01 

9  01 
801 
1)00 
2  Ol 
7  01 

1001 
in  01 
s  111 

5  01 
5  01 
7-90 
9  01 
li  01 

10  OO 
10-1*7 
5  01 


BAILBOAD  BONDS 


8tL  A8FS  W  div 5a.  .  . .1947 
Central  division  1st  g  4s.  ..1929 
St  L  A  S  F  N  W  div  4s    ...  ll*3u 
St  Louis  Southwestern  4act»ll*89 

do2dg4»luel>ondcta..l! 
Rt  Paul  Ct  liv  Cablecon  g  5sl 

St  Paul  M  A  M  2d  Ua..  1901* 

do  Dakota  ext  g  Oa  1910 

do  lat  con  g«e  ...  19:*3 

do  do  reg 
do  do  reduced  tog 4 Ha., 
do  do  reg 
do  Montana  ext  1st  g  4s.  11*3. 
do  do  reg 
Minneapolis  Un  lat  g  Os. . .  1922 
Montana  Cent  1st  gtd  gO*.  1937 
do       do  reg 

do  1st  Btd  B  5s....  1937 

Eastern  Minn  div  lstg.ls.lDOH 
Wilmar  A  Sioux  F  1st  g  5*.  H»;<8 
do       do  reg 
S  Fe  Pres  A  Phenlx  1st  g5s.  11*42 

San  F  A  N  P  1st  s  f  g  5a.  11*19 

Sav  Flor  A  W  1st  eon  g  0«-  ■  .1934 

do  1st  g  5h  1934 

Alabama  Mid  1st  gtd  g....l928 
Brunswick  A  Wn  1st  g  4s..  1938 
St  Johns  Blv  div  4s-  -  -     .  19.34 
Sealsmnl  A  Boanoke  1st  5s..l92*J 

So  I>ac  4Ss   1902  5 

dogls  Cent  Pool  1949 

do        do  reg 
Cent  Pacific  1st  ref  gtd  4»U>49 
do       do  r»sj 

do       do     3Sa  1929 

Q«jl  Han-ls  A  8  A  1st  g  Oe.  .1910 

do  Mex  A*  Pac  div  ist  g  5-.1KO 
HousA  T  C  1st  g5s  lnt  gtdllM7 

do  eon  g  On  lnt  gt*l  1912 

do  gen  g  4s  Interest  gtd- 1921 
Houston  E  A  W  Tex 'lstg. Is.  11*33 
Morgana  La  A  Tex  1st  «  0*1920 

do  lst7s  1918 

Oregon  A  Cal  1st  gtd  g  5a.  1927 
San  An  AAr  Plat  gtd  g  4sl043 
Texas  A  N  Orleans  1st  7s. 1905 
do  Sabine  div  1st  g  Oa. .  .1912 

do  con  g  5s  1943 

SoPaeof  An  gtd  IstgO*  19i«*-lo 
So  Pa.  -  of  Cal  1st  g  Os  a ... .  1605 
do        do        series  B  ... 

do     do  Se  riea  CAD  1 90*  1 

do      1st  Oa  .  .  -191 2 

do     do  lstcon  gtd  b  5s  1937 
dolst  con  Btd  5s  lt*o5-37stpd 
Aust  ANorthw  1st  gtd  g  5-1941 

So  Pac  of  N  M  1st  g  Os  1911 

Gila  Val  (i  A  Nlst  gtd  gos  1924 
Nor  By  of  Cal  1st  gtd  g  0s.l!*o7 

do  gtd  g  5s  .1938 

Southern  By  1st  eon  g  6e  •  ■ . .  1994 
do  do  reg 
Ul  A  Danville  lstg  4a... .1948 
Mem  Div  1st  gtd  4  4S  5a..  19H0 
East  Tenn  reor  lieu  g  5s  . .  1938 
Alalmuia  Cent  B  1st  g  Oa. .  1918 
Colum  A  Ornvle  1st  g  5-Oa" 
ETenn  Va  A  Ga  divg  5»...; 

do  von  1st  g  5»   ...11*50 

Georgia  Pac  By  1st  g  5-tfa-lorj 
Knoxville  A  Ohio  1st  g  Us.  11*25 
Bleh  A  Danville  cou  g  Oa  1915 
dotsiulpsink  fundg  5s. 11*09 

do  del.  5s stamped  1927i 

Bleh  A  Mecklbg  1st  m  g4al948 

Va  Mid  gen 5s  HOB 

do        do  gtd  stamped. .1930 

do        do  Serial  D  — 

do  serial  serlea  E  

Wash  0  A  W  1st  cy  gtd  4s-1924 
West  No  Car  lat  eon  g  Oa  .  1914 
So  Carolina  A  Ga  1st  g  5a  1910 

Spok  FAN  lat  gOa   193H 

rerm  Ass  of  St  L  lat  g  4  Sa.li.*3** 

do  1st  con  g  fts  1894  1944 

StL  Mhta  Bdg  Ter  gUI  g  5sl9:«) 
Tex  A  IV'  By  F.  DlvTst  g  <tel905 

do  1st  gSs  2004) 

do  2d  g  income  5s.  2000 

Third  Avenue  lat  g  5a.  1937 

1st  oun  gug  4s  2IH*) 

Tol  AOhiotVnt  1st g  5s.. . ..11*35 

dogenmtg5s   1935 

do  Western  Div  1st  g  5».1MI5 
KanawhnAMch  1st  gtd  g4sll««i 

Tol  Peo  A  West  1st  B  4s  1917 

rolStl.A  KClstgtlstr  ctall'lO 

Tol  St  LAW  pl3ss  11*25. 

do  do  lstB4s.l950 
Tor. .a  11am  A  Buff  lstg  4s..li*4«U, 
Ulster  A  Delaware  1st  c  g5»H*28 

Onion  El  Cbic  1st  g  5s  11*45 

D  P  BB  A  Id  gt  g  4a 

do  ..lf*01t 


Last 
Sale 


10O-. 
100 

lol 

97  S 
7«i* 

1U>. 

117 

HUH 

141 

131* 

114  S 

1KJS 

10f> 

10*1 

128 

13!»S 

116 

121  M 

108 

120 

115 

111 

110 

m* 

lo*m 

87 
94!* 
104S 

100  V. 

Hh 

85 

101  .V» 
lol  S 

80S 

llfS 

107** 
107 
112 
113 

loos 

123 
137 
107  S 
85  S 
HIS 

MM  s 
n  is 
llos 

11*0  SI 
lOtO* 

liox 

1 20  ' 

10MS 

110 

111 

112S 

105  S 

1*8  S 
113 
U0'» 
117'. 

90 
1U* 
111.'. 

By 
i 

7S 

127\ 
120 
122 
101  S 
Ul-S 

83 
117 
110 
1U2 
114 

91  S 
120S 
lU'S 
117 
110 
UoS 
115 
104 
119S 

123 
lt*3 
115 

105 

19rtS 

94 
130S 

91 

SI 

«*V 

1UH 
H»l  , 
1UT. 
lOOS 
1  «'S 
110 
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RAILROAD  BONDS 


do 


do  con  g  *»..  ■ 


.1040 


do  Or  Short  Line  1st  gtle.1022 
'  .  Utah  A  North  1st  is 


d>.  Utah  &  North  laT7s.ll 

do  VrBh  t  Ln  "i  »t  wng6sl840 

do  non  o  urn  ine  A  5s  1040 

rfaha*h  UK  Co  1st  g5s  H 

do  2d  if  5s. ...   11 — 

do  deb  Series  A,  H*3S» 

do  deb  Series  B.  1838 

Jo  Ut  r  -">»  Let  A  ChicxtP.Mt 

1838 

10UK 
1037 

1114:1 
1043 
mkm 
lt»u 
11*20 

1828 
to 

.imit 

48 


De*  M  Div  4» 
at  L  KC  A  NStClt  l*t  if«K 

Wewl  NY  A  I"a  lstt  g  b»  

Do  geu  3  4*  

IX" lue  5s  

West  Chi  St  40  your  eon  f>». 
We-<t  Vh  On  A  Pitta  lstg  Oe 
Wheel  .tl-uKrle  1st  g  5s... 
Do  Wheel  Dlv  lstgfis... 
Do  exten  and  imprg  5*  1,1 
Do  0011  g  4s- .18 
Wle  Ct<n  Co  1st  gen  g  4s ...  18 

MIBCELLANEOU8  BONDS. 

Adams  Exp  col  tr  4*  .1048. 

Alabama  Class  A  . ...  1000 

Am  li. .•>!■!«  -  f  n  deb  •".».-■  [!■:  < 

AmerCtOil  4S*    1815 

a  H  A Lcath  He   .....1818 

ner  Sife  Mfit  Colst  g  Dm.  .1815 


..11W0 


ney  A  Smith  C  Co  1st  «s  1842 

on  Uu  Gusfw  ...  .-■ 
Ferry  Co  of  NY  1st 


Oa.1_Co.l5t  con  g 
do  trust  oerts 


o.rwll'4H 


fharfAWColst 
do  d<>  trust  oe 
Chi  Jun  A  St..  Yds  col  g  5e..l815 
Ool  Coal  A  Iron  1st  on  g  Hs.  11*12 
Ool  Ooal  A  Iron  Dev  Cogtfis.lOOO 
Ool  Fuel  A  iron  Ken  -  t  g  5s.l84U 

Ool  Pus  Co  gen  g  Os  1818 

Oom  Cable  Co  1st  K  4b..  2:187 

do  rcg   .1822 

DetOasC.i  lNteotigfin  1818 

Detn.st  Cm  Cm-  5*.  .  -  1823 
Drt  MAMarldgtaSftsar  A  181 1 
Sqult  Gas  I.t  Co  N  V  5s.....UW2 

Erie  Tel  A  Tel  5s  sk  fd  1830 

Oas  A  K1(K'  Co  of  B  Co  con5sl818 
Oram  Sug  1st  tie.  ..182.) 
Gr  Kapi.ts  O  L  Co  l»t5s...-181 
O  r  River  Coal  A  Co  1  »t  g Os ,  .1818 
Bend  Br  Co  1-t  »f  gOs... 

Ill  Steel  Co  deb  5*.--   

Do  non-oon  deb  5s. ,-- 
/efTACIeiirCAIlstgbs 
Do  2d  g6s 


lot  P 

King 


_  1  g 

Paper  Co  Int  con  lie- - 

a  Co  El  LAP  Co. 


1831 
1810 
1813 
11»2t1 
lirjtl 
11»1H 


do  EE  Hot  Bkln  lstgna1l»4ii 
do        do     1st  0011  g  4s1o:«8 

lick  Ice  Co  5s   1828 

1  Oas  L  Co  of  St  L  1st  g  Sa.1818 
IH.j(!i»nlen  lHtgSs. ...  1818 
1  Br  H  A  I.  Km  gen  K  4b..1840 

.ex lean  s  f  5s  

at  Star  Mfg  Co  1st  g  Ms  1821) 

dosfdebgos   1025 

NTOELA  Pool  tr5s  1848 

go       do  purch  mon  4h1848 
Ed  El  III  NY  1st  conv  «5sliH0 

do  1st  con  K  5*..  1885 

■  Y  A  N  J  Tel  gen  g  5s  1820 

tJ  Y  A  Ont  Laud  1st  g  tts  1810 

Pe  Gil*  A  0  Co  1st  gt  g  tts — 1804 

do  2d  gtdgO*  1004 

do  1st  con  g 'Is    1843 

do  let  refunding  Ss  1847 

I'le-ftsant  Val  Coal  is   1828 

gut  Fuel  Oas  1st  gtd  5s  1847 
il  0a  LtACoko  1st  gtdg  5e1037 
io  Oas  Chi  1st  gtd  g  5s-...103»> 
~i  GasAFuelChllstgt  g  «e.l0O5 

lie  A  Gamble  1st  g  tts  1840 

j  Jul«  W  Co  of  NY  con  gtie.1823 

Bpr'al  Water  W  Co 8»  

BtBope  ATwOolstgfla.  ..104d 

dolncftSs   184H 

Tenn  CoallAB  Tuivlstgfla.1017 

do  Blr  div  let  con  (to  1817 

Oeha  Coal  M  Co  1st  gtd  g  Oa.1822 
De  Barde  CAI  Co  gtdg  «s  ...1810 

Tenn  Set  3s  -■  1813 

do        3s  small 

Trent  G  A  E  1st  g5s  1040 

&8  MAT  Col  st  g  c  tr  srO  4s  '03-1H 

TJ  8  Lea  Co  s  f  deb  g«»  1813 

Pa  FundDbt  2-3s  1801 

Va  d.M  O*  tr  ree  stpd  

West  Union  coll  trst  cur  5s- •  1838 

do  r»f  Are4Ss  i860 

fat  Union  Ttd  sin  fnn  Os  ...1811 
-1  Tel  7a  .- ......1804 


1818 


lo:i>, 
107 
04  s 

lOiiS 

ua 

78 
lOo 
m\ 

H»i 

I17H 

111 

10 

.».. 
H>4 
Usi 

lOO 
100 

101: 

88 

30 
118 
llltl 

07 

88'. 
187 

80S, 
113 

70 

100s 

107 

Mil 

It  IMS 

108 

»ri 
83 

I08S 
102 

5S 

87  K 

lOMS 
8IH 
114 

:»j 

103 

121 

117 

80 
107 
102 
124  M 
lOU 
105 
105?. 
1«>M'. 
108 
102 
113S 
101 
1I3S 

51 

OS 
107 
108 
105 
101 

85'. 

80 
108 

8ft  1 
1143. 


Ill 
M/7 
11  ! 
107 
I07S 
32 


Data 


PH1LADBLPH1A  TBDBT.  IMSCBAMCB,  PASflBNOIB  B  WAY  AND  TB ACTION ,  MI» 


by  DvHst 


and  40  Wall  St.  M.  T 


loot 
8  01 

loot 
8  01 

10  01 

001 ! 

1  00; 

2  01  1 
8  01  I 

10  01 

8  01 
8  01 

i  01 

801  I 

1100 . 
1001 

8  Ol  I 
5-01  1 

in  mi  1 
*t  01 
1001 

HOl  I 

301 
IO  08 
111  01  1 

4  01 
12  00 

107 
11-lM 

4  87 

4  0'  1 
5-87 

5  87 
8  01  ; 

001 
5  01 
8  00 
8  01  1 
7  07  I 
7-Ort 

3  01 
801 

IO01 
IOOI 
1O01 

1001 

501  I 

7  01  I 
lomi 

7-00 

8  01 

0  01 
12HM 

io  SB 
mot 

8  01 

001 

12  00 

1  08 
•2  00 
V'01 

1001 

8  01 
8  01 
2-0O 
8  01 
8  01 

2  01 
2  01 
5  01 
8  01 
8  01 
8  01 
8  01 
8  01 
0-01 

Mi 
1^)1 
100 


Capital. 

A iser.  it.  L'n  A  Our.  1b»   »23O.0O0 

City  Tr.,  a  D.  A  Bur.  of  PbUa   ,  «*»;'1"jo1 

Columbia  Art.  8aT.  Fd.  8.  D.  T.  A  Tr   l.boo.ooo 

Equitable  Trust,  500  pd   l.OUO.ixni 

Fidelity  I  us.  1  r»t.  A  Safe  Deposit   z  o0!,'  ?j*! 

Fluunce  of  Peon  

do     do     1st  Pref   \'1<S.'}™ 

do     do     2d  Pref   'v'S&J? 

Ueruian  AmiTlrno  Title  A  Trust   .sw.tWO 

Urrmantowo  Real  Estate,  Dep.  A  Trust   3O0,<*iO 

Glrard  Ufe  A  Tr   2,t«iO.O"0 

Guarantee  Tr.  and  Safe  Deposit   l.imo.tsM 

Investment  of  Philadelphia  (new)   2,i»«U««> 

I.nnd.  Title  A  Trust   2.w».oi«i 

Merchants  Trust  112.50  pd   W*M<W 

Nor.  Savings  Fd.,  Bate  Dep.  A  Trtsrt   600.000 

Penna.  Co.  for  loa.  on  L  A  Or.  AD   2.'»»»i«io 

r.^!!*-  i?ort  *  Trnst-   rfSK-SoX 

Phlla  Trust.  Safe  Dep.  A  Ins  

Provident  Life  A  Trust   1.O0O.O00 

Security  Trnat   S40.VT0 

Trust  Co.  of  North  America   l.Oiai.000 

Dd'°o,  Tmat.  

United  Set  L.  Inanrance  A  Tr.  of  Pa   I.ooo.nno 

INSURANCE  BTOCKB 

Auierlcan  Fire   MOkOOQ 

Iielaware    7i^j.H7ri 

lire  Association   .vnnniO 

Franklin  Fire   4n0.no 

'nsnrsnce  Co.  of  North  America   :ti.»».i«»> 

Insurance  Co.  of  Bute  of  Penna   300,000 

Pennsylvania  Fire   400.000 

Union    200000 

PASSENGER  RY.  AND  TBAC.  BTOCKB. 

America  11   Railways   3.7.M.'««» 

citltena    .vio.ooo 

Commons  Railways   B.O00.O00 

Cnlnmbns  Rt  pref   8.0OO.0OO 

•"•nnsolldated  Trae.  H.  J   ir,.i««i.i«io 

Cnntlnental  t20  paid   l.OOO.OOO 

Consolidated  Trac.  Pitta   ln.0W.rtlJ> 

do    do      do      prefd   i3.oini.ooo 

Dsrton  Traction   ZVl.OOO 

Klcctrlc  Traction   7,6iaOOO 

ralrmount  Park  and  Haddington   :SOO.0l*> 

Falrmnunt  Park  Transp   3,or»t.iiiMi 

I'rnnkford  A  Boothwark   1JTB.O00 

'.ermantown   l,Srt>.00O 

Green  A  Coatea  f  IS  pd   snO.000 

Heatonvllle  Ifantns  A  Falnnonnt   i  nflfi  ioo 

do     do      Pref.   :At,!svi 

Indianapolla  Street  Ry. .......  ••immhiiim,,,,   5.000  000 

I.ehlR-h  Avenue  $30  pd  .»••••.•••••••.............  1.000,000 

Newark,  N.  J   «.00O0o0 

Philadelphia  City  *2.1*4  paid   1.0000110 

Phlla.  A  Oray's  Perry  128  paid  ,   H17..V10 

Philadelphia  Traction   30.111  mom 

Hallwaya  Co.  Genl  M   I.SOO.OflO 

Heading  Trae. ...........  .••...••■«•««*.•••.   l.ooo.ono 

Ridge  Avenue  $2S  paid   T.vi.ortl 

Rochester     n.noriooo 

Seraifnn  and  farboDdal*    Bflonoo 

IWond  A  Third    MMO.90O 

Rersotnn  Railway   B.0OO .000 

Thirteenth  A  Fifteenth   1,000.1100 

Trenton  Street  By   1.000.000 

Tnlos  UO  B-B  paid   i.nOO.000 

Tnlon  Traction  11 7H  paid   30.11,10.0110 

rnlted  Power  and  Trans.  t30  pd   3.134  000 

Tnlted  Traction.  Plttabarg   IT. 000.000 

do     do     Pref. .    30,000 ,000 

rnlted  Trae.  of  Reading.  Pa   400000 

^*et  Philadelphia  ._.  ••••••   152*222 

Wllmlnrtoo  aiMl  Cheater  Tnat.. .............   2. 000. DOT). 

MlSrKI.r.ANBOUB.  „. 

american  Aesd»mv  of  Haste   Wt/m 

■.merlenD  D1««rtef  Telegraph   -ffilSS 

»m  Gas  Ce.  «tnf  It.  J.....   JL,0iS  JS2 

»-i)hsU  Co  of  Am.  »10  Dd  

Rrtl  Telephone  of  Plilladelphla   s-2Si5 

"-rsner  *  Kneel  Tlrrwlng.   1.^.000 

do  do  Pref. ■■-.«•«•»«.. . ■  .»..»••*•....•......   I.fion.o* 

RethUhem  ttvita   '  " 

n.«M*hem  Steel  $1  paid   is.OOO  OOO 

e«mMl   feon   *.4«M .'»"> 

Cnmbrls    Steel   rets   4.VOH».<««» 

'"nn«ol.   Lake  Superior   trj.f«»' J1"' 

do        do     nrefd   l."t.SH.-..iiS7 

Usstos  Tons.  Wee  «1B  pd.   l  '*">' »"' 

-w  r».  »f  Am.  BTH  pti.   h'SSXX 

"!!»«•  storage  Bat   aJKvSS 

do         pref    "vw^'iJjV 

Pffa  .»  w.-t^r-,  Trassi   s.o»vO(»in 

Ton  Coal  T*i"1  AaaodattOS   S.714.100 

do     dn     do      Pref   AT14  100 

tnhn  R.  Ste-tsna   i.rvoo.ooo 

do       do  pref    1-522222 

•Teestoae  Watch  rase   l?S!3ft 

do            peef                      ...........................  jSS 

'         Vonatalo  Post  A  lro«   an  TuVvai 

Marades  ........^   no. ,  — 


Par. 
00 

100 
100 
lltO 
HX1 
100 
1(S) 
ll»> 
:*< 
100 
no 
100 
j> 
no 

60 

100 
100 

100 
100 

so 

M 
100 


loo 
10 

300 

100 


Bala. 

40 

133V 

1211 
KiO 

00 
115 

00 

3JW 
17.'. 
I  S3." 
210 

HO 
»a> 

13>4 
103 
6O0 

40 
450 
700 

10 

2fl 

45 
105 

129 

23 
430 
385 

24 
135 


20  1»V, 

50  41 

r«  353Vi 
1<*(  40 
100  MH 

H  »>  ff74 

50  155 
SO  31V. 

50  03 

100  sou, 

50  .. 

50  71VS 
VI  33 

50  450 

50  147-tf 

TiO  155 
50  47 

50  73  Mi 
100  47 
SO  43 
100 

50  206 

50  104 
50  1K» 
50  3X 

%  ^ 
100  2.1 
100  IB-* 

no  aom 

BO  34 

5  811 
50 

50  235 
50  27V, 
23  42 
80  14 
50  SO 
80 


ino 
28 

100 
SO 

50 
100 
100 

50 
50 
50 
50 
100 
100 
50 
50 

ion 
100 
so 

100 

100 
ino 
100 
100 
100 
so 
ll.l 


253 
1SH 
100 
BH 

73 'A 

OH 
SO 

Rl 

23  V, 
4-L, 

25% 
2.V  j 
OS 
20 
TH 
71 
SO 

5014 
40 

NO 
132 
ISO 

SI 

m 


221-00 

0  1201 

2-27-01 
S»  11-01 
UCOOI 
U  ltVDtl 

51-tH 
0-21  -01 
04-O1 

fWTef'1 

W27-01 

9  1SM)1 
W-34-01 

0-4  Ol 

8-  1 1  -01 
S  27-01 
7-31 -Ol 
mm 
7  24  01 
0  2C01 

4-  2S-00 

02aoi 
niifli 

8458  Ol 

■1  1(1  01 

0-134»l 
1"  20-01 
«  12  01 
!>  SO -01 

5-  32-01 
4  11-01 
7-11-01 

MM 
«  1201 

7-  1M11 
4-0-00 

It  304)1 

7-  34)1 
101-01 
!»  24-01 
2-14417 

9- Vl-Ol 
0-21 4)1 

8-  7-01 
74)fll 

B  20-01 
R-12  01 
7  24  01 

8-  10-01 

6-  1B-B8 

7-  25  01 
IP  01 

10.1-01 

10  14)1 
7  20  Ol 
0354)1 

-104)1 


02OO1 
lO-l-OI 
0  274)1 
12204- 

0-20-01 


0 

r,  tie 

B-11-00 

11-  27-00 

0-5  01 
4  17-01 
52-01 

0  30O1 
s  30O1 
I014M 
10  1  01 
HH-01 
10  101 

osoiii 

10.14)1 
0  4  01 
7  10O1 

3  inoo 

7.1BOO 

12-  95  00 
7  3/*l 

n-12fl1 
10-24410 

1  yuin 

10  I4*i 
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do  profd  

Northern  Electric  Uftht  &  Power  

Northern  UlfrUeS  Una  

Penn  (»as  Coal  

Pennsylvania  t»n It  Mfg  

Peooa.  Steel  

do  prefd  

Philadelphia  Co  

do  prefd  

Philadelphia  Warehouse  and  Cold  Storage  

Phllu.  Bier.  ».'.  paid  

SoUthlTII  ColtOD  oil  

StiMjiit'tiauna  Imuatid  Steel  

I' nihil  ( in*  Im]>  

Washington.  D.  C,  Gas  , 

Westmoreland  Coal  

Wm.  Cramp  A  Sous,  Ship  A  KiiB.  Bl<! 


■  ••>•>■•*.•<• 


I.llst 

Capital. 

Par. 

Sale. 

bate. 

1.530.000 

loo 

32 

6-114J1 

lo 

I3H 

4  lit  III 

475,000 

'Jo 

:<o 

!>  r»4>l 

1,500,000 

so 

U 

7  34)1 

2,500,000 

Ml 

112 

U-1H>1 

llt.lSSl.OIIO 

1<«I 

40 

'.'•27  J  "1 

10,730,000 

lo 

85 

to  Mil 

I4,?iu,050 

90 

514 

IO  1  'l| 

3,U8K,:(S0 

50 

4M, 

IO-H'1 

l.oou.ooo 

loo 

82 

102,'.I«> 

"J.'i  J  a  a  ».1  a  a  i 

SB 

."4 

to  1  oi 

10 

•»> 

!i -2H-01 

|  .1  ■  a y RSI 

1"« 

lo  1  oi 

1  .",.<■  ■>.!«»( 

5*1 

11.". 

IO  1  411 

2,000.000 

20 

74 

820 -OI 

2,041.850 

50 

711 

fcMMOD 

n«i 

S3 

024.01 

BOSTON  BANK  STOCK  0U0TAT10SS. 


STOCKS. 


Bid. 


Klrat  N.-itlomil  

Second  National.. 
Pateraon  National. 

Pateraon  Safe  Dep.  &  Tr.  Co  300 

Silk  City  Safe  Den.  &  Tr.  Co.. ..160 
'    at  Co  200 


Hamilton  Truat  _ 
Pateraon  Sarluirs  Bank 
Pnleraon  A  Pasalr  da*  AElce.Co.  .. 
J.C..HohokrnA  Pali  rami  St  By. Co.  ID 
•BONDS 

Passaic  Water  Co..  4  ».  1020  100 

P»««nle  Water  Co..  5't  1087   101% 

Pateraon  Brew.AMalt.Co.S'a  1020... 
Pateraon  A  Pa  swale  tills  A  Ktcc 
trlc  Co..  «•«.  1849  102 


Paicrson,  N.  J. 

•BONDS. 

Bid. 

Pntcr»onOaaI.I«litCo..lat  5*a.lB0tUO2 
PaterBonGasMKhlCo,.2d  5s.lMsJ.  101... 
I'ateraonKlectricl.lsbtC.i  .O'a  1008108 
Cdlnou  Blec.  Ilium.  Co..  5  s.  1923.110 
Pawalr  «a»  light  Co.,  6*a  1022.. 110 
Paaaale  Uirhtliijr  Co.,  6"a.  1025... 108  110 
I'awalc  Mailt.  Co..  «'*.  11101  «7  . ..  100 
J.  C.   Iloliokeii  A   Pateraon  St., 

Kail  way  Co..  4'a.  1040   81  82'-j 

Pnteraoo  City  It'.  Co.,  V*.  1907..  108 

Pateraon  By.  Co..  0'a.  1908  100 

Piiternoti  By.  Co..  <S'h.  11131  120 

Pntensnn  By.  Co..  0  s  1914  100 


170 

085 
35 
20 


101 

loau, 


•Add  Interest. 


Cleveland  Natiooal  Baok  Stocks. 


NAME.  '-.ipltal,  Snn'l'i.. 

Ameil.un  Kxcnange. .  S23O.OII0  *84.m7 

linkers   .vsi.oisi  100.54s 

I;,  of  Com.  N.  A   2.OO0.0U0  I.IHH.SiM 

Central    vjat.isai  :".IMM3 

century   

Cleveland  

flail  and  Iron  . 

Colonial   

Commercial  

Em-Mil  Avenue  

Hriu   

Market   

Metropolitan  ... 
Mercantile   

Nattaaal  City  

Park   

Slate   

I'nlon   

•Quarterly :  the  oth<  r«  are  semi  annual 
II:  I  SI  COMPANIES 
American  Tr.  Co.... 

Cliv  Trii«t  Co  

Cleveliin.l  Tr  ft,,. 
Dim.'  S:i\  v  Bks.  Co. 
Kn.t  End  Ilk--  tTr.Cn. 
Fiiolld  Ave.Tr.&Sav.C'i 

Federal  Trust  

iH.ardl.in  Tr.  Co. . 
Prudential  Trust  cm. 

Save*  and  Tr  Co.  .  . 
S'iii;  Bkir  \  Tr  C 
W.-M.rn  Ilea.  Tr  Co 


I  ..'"MKI 
1.500,000 

.-jai.iaai 

5OO.0O0 
250.000 
.Mai.iaai 

«no.ono 

:.»i.iasi 

.-iiai.ooo 

l.ono.imn 


238.174 
000.220 

'.•77  824 
I  I  1  2!  is 
2.704 
.1.7711 

225.6BH 

-'■J  J"7 

I30.HM 
127..-.74 
:«oi.ii4 


Par. 
120 
13ii 
1 .'.'  i 
100 

1IN) 
1<H 

x; 
loo 
1'»> 

1(X> 
1  •  H  > 

loo 

ion 
mi 

loo 
ltm 

100 


I-iKt  DUIdeud. 
3W,  p.  c  Mji.v.  01 


•  II  Vt  .lend-. 


s 


p. 
p. 

p. 

p. 
p. 
;' 


p- 
I' 
I' 

I 


May. 
May. 

May. 

M»y. 
May. 
May. 
May, 
May. 


•til 


•01, 
•<H 
"1 
•01 

'"I 
•oi 


M.v. 
Miiv. 
M  iv. 


■01 

'OI 

.  'oi 
May.  01 
Mar.  -01 

*Sale. 


Bid 

isV; 


Ilk' 
124 

MR 
1.1.-. 

21  r. 

1133 
ISO 


ta0ta,0lNI 

1V177.200 

$l.-«o 

.-: 

8o«l-An.  Jan,  m 

22rt 

"_'"j».nak 

SS.MM 

1 1 M  r 

,i 

Seml-An.  Jiilv  1 

119*4 

.Vai.iaal 

381  ^CW 

120 

4 

Semi  An.  luff  1 

320 

:c  » i_i  -» « > 

ir.l  vv«i 

1i«l 

4 

Semi  An.  Dee.  31 

insi 

1 1-.'.-%v» 

liai 

2 

guan oil i'.  Jul v  1 

1M>4 



•>s.274 

100 

Semi  An.    July  1 

132 

l.raNi.ooii 

1<«I 

112 

:^ »)..,, 

1.10,0011 

100 

a 

Seml-An.  Jan.  10 

17% 

1  <>■!.■■  II 

iVI.<»al 

12.% 

i:k> 

7T.o,ono 

22!'.  721 

Hal 

8 

Semi  An.  JJnlv  13 

21 H 

S'nei 

:t7.:nii 

100 

i  non.oiai 

aoo.  rem 

US 

17lT% 

A-k'.l 
140 
1211 
•.I  «l 
17" 
liai  . 
IZfV, 

14.'. 

12 1 
170 
128 
HI7 
102 
i:t:.S 

2."<i 

inn 
13-. 


2.VI 
123 

200 

135 
114 
107 

V'T. 


<For  <-aplta1  »e«?  detailed  statement  of  F 

ton  banks  elsewhere  In  this  Issue). 

I^ist 

Banks.  8ale.  Date. 

Atlantte    123  Ang.  7. 

Atlas    IOOI4  Sept.  Z'.. 

Bo.vlstoo    102H  June  5. 

Bunker  Hill                     100  June  5. 

Colonial    140%  June  22. 

Central    118  June  8. 

Commeree    120%  Aue  21. 

  133  Apr.  13. 

  HOVi  July  24. 

Eliot    ISO  July  31. 

EUtangO   140  May  25. 

Knnenll  Hall   132  July  31. 

Plrat    175  June  IS, 

Elrat  Ward   140  Kept.  25. 

Eourth    125  July  10. 

Hi  Ian  a    101  M»v  22. 

Hide  A  leather    1144,  Juh  24. 

Market  iBrlirbloii) ...  loo  A«e.  21. 

Maamrdtuaelta    110  July  24. 

Meebaiilea    120  Jan.  10. 

Mer.'bauLa                        17.".  o.t.  2. 

Metropolllnti    too  Jan.  ». 

Monument    piO  Mar  S. 

Mt.  Vernon   07  Apr.  IS. 

Niitloniil  Hamilton   |<«i  June  2*1. 

Nalional  Shawmut...  .  187  Apr.  IO. 

.\i  w  Kncland   *1t»  I  let,  2. 

DM  Il..at.»n   •0H1-.  Sepi.  25, 

People's    II-'  Julr  31. 

Kedeniptlon   12.5  Mai  20. 

Uep.iMIe    ISO  Apr  24. 

Itoekland    12S  Mar  22. 

Second    ISoi^  July  31. 

Seenrliy   17*4   

Shoe  A  Tx'nrher   142*4  J'i'r  8S. 

South  End   75  May  4. 

State   110  July  24. 

Suffolk    115  Jnly  17. 

Third   108  July  24. 

t'nlon    14SH  Ana.  14. 

Washington   ltov,  Jnly  17. 

Wdaster   103%  July  24. 

Wlnthmp    150  June  3. 

•Ex  Dlv 


tl 
HI 

■m 
■i-i 
•01 

•01 

o: 
01 

•01 
•01 
•01 
•01 
■01 

•01 

•01 

•01 

01 

•01 

01 

"1 

•01 

It] 

01 
•01 
•ot 

m 

01 

•01 
111 
•01 


•01 

01 

•01 
•01 
•01 

01 

01 


CISCIINATI,  OHIO. 


NAME. 

First  National  

National  Trideamens  

N.  H.  County  National  

Morehnnt*  Nntlonjil  

Second  National  

Yale  National  

National  New  Haven  

Cltr   

Mechanic"   

T'nlon  Trim  Co  


New  Haven.  Conn.  Bank  Stock. 

ilt.ported  by  H.  C.  W  A  Bit  EN  A  CO). 

Capital.  Par.       T  nsf  Dlrd 
  ♦500,000  S1O0    8".  May  1.  '01 


3iio.i»«> 
350.000 
3.-A0r« 

500.000 
.5oo.ia«> 
H.l  ->> 

,wn.om 
300.000 
ton.onn 


100 
10 
BO 
too 
100 
100 
100 


*X  Jnly.  1, 
7tApr.  ltt  *00 

R'    Jnlr  1.  "01 
10"»  Jnly  1.  "in 
7~  Apr.  1.  *01 
I"'!  July  1.  '01 

11%   .IlllT  1.  "01 

52  July  1.  -01 


Bid. 
150 
14--. 

15 

HO 
lir, 
13o 
IflO 
145 

88 


Ask 


135 


*A*I  RTOCU. 

Pa  a 

ma 

Ask'd 

100 

ate 

100 

»u 

Third  National   

100 

ami 

MS 

100 

MO 

rti 

K1fth  National  

100 

IT* 

IfO 

Atlas  National  

100 

100 

«y> 

tu 

Equitable  National  

100 

105 

(tennan  National  

100 

VM 

National  iAfayntta,  

100 

3Vn 

aw 

Market  National  

100 

JW 

Merchant*  National.  

100 

ua 

IM 

1  MSa  Valley  NaUonal  

100 
100 

l?n 
1» 

lau 

ISO 

iaa 

atfl 

GOVERNMENT  BOND  QUOTATIONS. 

);..  ,:  1  of  Now  York  Stock  Exchntiitc  quo1«tlon»  ninJ  *8aI<m  for  the  week  ending  Friday,  Oct.  4.  1901. 


.  reu 

■  >  1 


eoup 
reit 


Saturday 
Bid  Asked 


2s,  tWQ  

2a.  11130    

3a.  1O0H  

3a.  1<*«  

3a.  small  ■ 

4s.  1007  •  ' 

4a.  1007-.  ...   coup 

4a.  1025  rec 

4s.  1026  coup 

6a.  1001  ra»  10R 

6a.  1004  coup     I  OH 

Dtat  ofCol3  08»....   125 


10H>.  1ta3^ 
lOH'.  100'. 


100 
1041 
100 
112'. 


10H 
112 
113 

130V  14i  it. 
130V  14">. 

m 


llav 

I?  ■ 


Monday 
Did  Asked 


Tuesday 

Bid  A»ked 


Wednesday 
Bid  A-ked 


lOH', 

nns; 

loHs 
1'  H; 
10H-, 

112  Si 

Vtt 

130S 
108 

n 


THIS 

no 

lOM'^ 

nos 

i  3 

114 

140X 
14'IS 
IW 
10)1 


1011  Kills  4000 

tlllt'  llnis  100 

t  lOlV  UlrC, 

lllrl',  ItXI 

lOet'.  1I>0>» 

112J,  113 

7:1ms  14'ls 

l.'filH  140.1, 

™  % 


IS 


]<lH 

117  s, 

12 
12 
3HS 
.-IMS 
07'. 

07', 

125 


Thursday 
Btd  Aaked 


Friday 
Bid  Aaked 


ions 

100 

It*-, 

mis 

ion 

1«IS 

0^ 

107  \ 

liw 

If* 

on 

108 

100 

19 

5000 

112  s 

g 

112 

l.WS' 

113 

13HK 

1S0H 

:i!i%i 

138  si 

130  M 

tlXH 

KIMS 

I08S 

108% 

107s 

108  s 

125 

ion 
ion 

107'. 

He, 

108 

112 

112 

13MS 

138S 

ll>8 

107  S 

125 


Hp 

ItW's 
100 

ire 

lis 

i:«'s 

KWS 
108S 


t  and  pi  l.-e  of 


tF.x 


Digitized  by  Google 
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STOCK  QUOTATIONS  OF  LEADING  CITIES.  (Continued.) 


LOUISVILLE.  IT.  • 
ot  the  quotations  given  below  are  only 
M  the  Securities  quoted  ar»  In 
s  Inactive.) 
Verified  by  J.  J.  B.  HILLXABD  ft  BOB 


Namb  or  I 


Bam  htocjib. 

I  National  

Bank  of  Kentucky  

Bank  alOnmmorM  

>  National  Bank... 


German  Security  Ba 
Umlai  111*  Banking  Oo. 


1130 
1190 

Il.n 

15* 

11* 
IDA 
3341 
I  WO 
11J0 
HIS 

tun 


"nlnn  National  Bank   164 

Xy  Title  hav.  Bank   :ue 

im  irr  ('<mfANT  AToau 

fidelity  Trust  a  saloty  Vault  Oo   itA 

ibla  Finance  and  Trust  Oo  |14'i 

svllle  Trust  Company      .  —  iijx 

kU>'lXU.'IHil«  STuCU. 

Henderson  Bridge    1  Uti 

Louisville  Bridge  stock   l'JO 

Louisville  Oae  stock   los 

Kentucky  and  Indiana  Bridge  stock  > 

Bourbon  Flock  Yards   TO 

Ksnlucky  Title  Co.    1Q6 

Esntucky  Wagon  Works   I60J 

Loulevllle  Public  Warehouse.   74 

Kentucky  Healing  Co  7s   Ill 

Lou  Tob  Wan-house  Co  (Is  com ....  44 
Lou  Tob  Warehouse  Oo  as  pret. ...  loo 

MlscaxLAMiurs  Bond*. 
lj  »  Ind.  Bridge  1st  mortgage...  iu;s, 

Ky.  A  Ind.  Bridge  2d  mortgage.   TM 

ly.  4  Ind.  Bridge  Terminal...  176 
Louisville  Water  Company  1st  mtg.  «ilu\ 
Loulevtlle  Waler  Oniupauj  id  mtg.  .|lu^ 
Ky  .Wagon  Oo.  •  per  rent  bonds  .  .  M10 

Ky.  Title  Oo.  Real  Estate  bonds  Mot) 

Board  ot  Trade  1st  •  per  cent.   •» 

Henderson  Bridge  1st  mortgage... . 

Hew  OoTernment  10- JO  as  WIS.  

People's  L  P  k  Hy  Co  of  Part  fcs  1»17. 

rrraurr  kailwat  siucaa 
Louisville  Htreet  Hallway  pret  ... 
Louisville  Street  Hallway  common., 

K.  0.  City  BR  pref.  

X.  O.  City  HH  common  

Springfield  By.  common  stock.. 
"V.lurnhud  Railway  oom  ........ 

do  do  pref  

Milwaukee  PJec  ICy*  l.t  Co.  6s... 

HTBJtrT  railway  Bonus. 
Louis  Til  te  St.  By.  Oo.  ft  percent.  !M0, 

Loulsrllle  Ky  Co  idl'.s  loiol  110), 

Jsntral  Pass.  Hy.  6  p.  c.  bond«(lW»)i|.ilis 

do  do  ltui'ioo 

Loulsrllle  City  By.  (  percent  bonds  *U4 
Orescent  City  Hy  N  Orleans  4  is  l»t^i 


ISA 


i:w 
till 
117 
HO 


•11 J 

110 


117  S 
tllu  , 
Hoi 

'  3o* 
[    30  , 

i  *'J 
I  101 
1114 


144 

UO 

IMM 
1 10 
110 

H 

n* 

110 

Hi 

84 
IIS 

ftft 
104 

1U*>, 

SO 

111'. 

Ill 

114 

104 

1«. 

lit 

»ibs" 

1HS 

III 

104 

ai 

31 
46 

1OT 
117 

I19»» 

najg 


B.  O.  city  and  Lake  6  |>er  cent. .  1943 
a.  8.  Street  By,  Cleveland.  •  per  ct. 


Hplngfleld  Ky.  Co.  ft  per  ct.  bonds. 

B  ttfalo  HtrectBy.  »  per  cent  

B  u ff»|n  Oroastown  6  per  cent 


OlumbusHt.  ny.cou«ols,6prct.... 
C  dnmbus  By  crosetown  ft  per  ct , . . . 
Southern  Dec  By  Mt  Louis  fts  IMS. . 

Union  Depot  St.  Louis  ts  191*  

United  By  Co.  ML  Louts  4s  1934 
Milwaukee  Elec  H'y  a  Lt  i  o.  19JC... 

HAIL.BO.il>  BONUS, 

Zfc.OlkMBborl  mtC 1  pret. 

LCiL  general  mtg  4  ,  per  cent. . 
lefl.  Mad.  ft  Ind  HH  1st  mtg  7  pr  ct 
'atf.  Mad.  k  Ind  HH  M  mtg  7  pr  ct 
Loa.  Hend.  k  SL  Louis  6  per  cent  . . 

southern  Hallway  t>  per  cent.  

Southern  Hallway  Ht  Lou  let  Dir. .. 
Nash  Chatt  k  St  Lou  1st  Cons.  ., . 
KOU.By  Trans.  Co.  .percent..!...!. 

Lou.  *  Nash.  BR.  unified   

L  ft  N  BK  6  ju  col  trust  4S  19  i  h  

US  Mobile  a  Monlgom  4 '.s  1>44 

LftNEHftNlsO   

L  k  N  Pen  k  AUautlo  fts  l»;l  

I  k  O  prior  lien  j  •.»  lt«r>  

B  *  o  1st  «a  1*4*.  

Nor  It  West  1st 


Iclpal  Improvement  • 

do  do 

Mantling  Sold  4a.  

Boad  Bed  7a.  

Reconstruction  7s  

^ry  Rail  T»  

Stuck  In  E.  ft  P.  BB  Ta  . 

KOBd  Bed  7.  

Bewer  Improvement  7s  .  . 


ins 
ins 


lam 


107', 
H3V 

01 
M1V'« 

•lift 

•II3V 

1«4 
•110 

•1.11 

•89  S 
"111*, 

•114 
•113 

•in 
•liat, 
•io»s 
lUjtj 

»«v 

113'. 

lbT 

101  v 
•Hi 
114 
111 
•16 
104 
101  ^ 


114 
1U*}, 
115 
104'. 

ii»V 

ilSS 

114 
113 
111 

111 

lift 

113 

H4K 

110 

117 

•»»« 

<iuu 
ioi  ?. 

101  s 

lit 


07 

104), 
llri  , 


no 


114 


•117K 
eilJ 
•111 
•114 
•104 
•104S 
•104  HI 
•IM 
104  | 

...»  I*ioo 

lossi  ions 


by  Oalbreath  Bros..  10  M 
Bass  btocas. 

Memphis  NaUonal...  

Merai>hlrt  Savings  

Men  antlle  Bank  

State  National  

State  Ha  rings  •  

National  Bank  of  Oommerce  

Flrnt  National  

Continental  Havings  

Manhattan  Havings  

Security  Bank   

Union  and  Planters  

Union  Havings  jjgj^ 

Bluff  City   S'.sea  

Hernando..  

Ph.^nli  

Factors  s^ooa* 

Artealan  Water  Oo  

Merchants  Oottou  P.  a  S  Oo  

Wetter  Mtg  Oo...  

MlBCELLAWEOrS  B05DR. 

Maeonli  Temple  4s    ... 

B"|ult.  Consol.  Oaa  Light  Oo.  te,  

Memphis  Light  k  Power  Oo..  He 
Mies.  I>evee.  Id  District  Se  (new)  . 

Odd  rellows,  gold  4.    

Oltlieux  Street  Railway  Oo..  gold  As 

Ht.  FranclN*  I^vee  Bonds.  6s. ...  

Mi-»  !.«vee  Bonds  1H  District  Oon 

stltutlonal  

Mis.  Levee  Bonds  May  and  Nov 

Coupons  'id  District  

Tennessee.  Club..   

Artesian  Water  Co,  4.  1st  mortgage 

Arto.lan  Wab-rt'".,  *wnil>,  

Tensas  Baeln  l^vee  Honda.  «s,... , 
laioo.  mibs.  Delta  l»vee  i»  uppe 

district   

City  Hon  lie. 

City  of  Jackson  Tenn  .  Oa  IU0O  

Memphis  city  School  4s  

Memphis  OltySchoot  «a,  lung  

Memphis  Compromise  as,  1907  .... 
Memiihie  TaAlng  Dlstrlctea.  ttU  . 

Memphis  City.  4 s  IP'lil  

Oorirrr  Bokds. 
Bhelhy  County  ««.  long,  various... 

Henderson  Co  f.e  

HaywoodCo.es..  

I-ake  Co..  'l'enn  ,  fte.  

Bolivar  Co..  Miss  .  IMO  


dtaonSt. 

Bio, 

190 

in 

400 

160 

tw 

IVs> 

303 

30 1  si 

IT|I 

ITS 

100 

1  JU 

iw 

*7ft 

130 

110 

1  JU 

300 

KM 

w 

lltli 

ism 

IW 
10O 

100 

10A 

97 

!M 

00 

6i 

•55 

111 

_ 

115 

Wt 

si?* 

V  ft 

ICfl 

10H 

no 

no 

in 

10f. 

ION 

Hi 

117 

114 

no 

ll)U 

104 

104) 

in 

urn 

101 

107 

no 

IM 

IM 

100 

107 

107 

ll» 

lit 

117 

111 

113 

l'ja 

I'M 

110 

1I1S 

110 

IM 

107 

lUa 

114 

117 

107 

10" 

111 

114 

SASHVILLE,  TESS. 
Verified  by  Land  I.  Banking  On. 


BID.  ABC'D 


Aamner County  Os  (optional)  ... 

Wilson  County  fle  1BW-194W  

Marshall  County  »s  1*01  

Haywood  County  &s.  ltlt  

MASHTILLE  OITT  BOHDS. 
Various  maluritlea  sold  on  4  »p  c. 


«TBEXT  RAILWAY  BONUS. 

N  k  E  Ht  By  oon  fte  1»».   

McOav  ft  Ml  V  Hum  8t  Bs  IrM  , 

McOav  fc  Mt  V  Id  aeries  10D7  .   

McOav  ft  M  t  V  Id  mortOs  optional 
Naeh.  Ht  ^'y  fts  W3fi. ....... ..  ..... 

Aahvsllle  Ky  it  1*10  

ItAILBOAftBoans, 

r  0  1 1  By  te  1901 S  Pitta  

TO  I  a  ny  B'h'm  dlv  as  1017  

T  0 1  k  Ry  Teun  dlv  6a  1V17  

N  0  ft  Bt  L  By  7s  10111st  mort  

N  0  ft  81  L  ts  i»ls  1st  mort  


Bon  Air  0  L  *  L  as  win. 
Teun  Mtg  Cots  l*0s.... 
Tenn  Mtg  Co  id  6a  1911 
Buffalo  Iron  Oo  fts  1910.. 


BANE  AND  TfiOfT  OOKl'AN  1  STOOI*. 


Fourth  ! 

Klrst  NaUonal  Bank,  . 

Merchants  Bank  

City  Barings  Bank  

Union  Bsok  %  Trust  Oo 
1aahv1llsTru«tO»..  .. 


M 

113 


101 
100 
100 

111 


100 

100 
100 
»7 
oi 


ion 
lot 
lot 
lis 
111 


III 

40 
A 

*o.S 


Ml 


«*». 

.  143 
III 

.  120 
9* 
ISO 


100  • 

ttl 
a 


(NashTllle  cosusoed.t 

MUSCEhLAWBOCB  STOCKB. 

Liberty  Mill  

Naahvllle  lias  Light  Oo  

Nashville  ft  Decatur  

Phillips  ft  Butlorff  Mfg  Oo  

Cum  Tel  ft  Tel  Oo  

Bon  Air  0  L  ft  LOo  prefd  

Nashville  Land  Improvement  Oo 
National  Fertilizer  Oo  


AO 

64 

109 

no 

19.1 

19S 

191 

13* 

13t 

IS6 

Ml 

100 

9.S 

io  K 

to 

60 

CHABLESTON.  S.  C 

Rei»rted  by  R.  M.  Marshall  ft  Bro. 


Brokers. 


*TOCk»  AND  BONDS 


STATE  BONUS.. 

BCt^s.  new  issue  

BO  Blue. Bjtt   

Georgia  4; ICO  

N  0  6s  

NOts  ... 

CTTT  BONDS. 

Charlespin  »',«  

Charleston  ts  

Charleston  Ss   

Savannah  fts  

Columbia,  ts  

Macon  Oa  

AahevllleOs  ... 

B  AI  I. BO  A  n  BTOCK . 
Central  of  so  Ca  


BAIL  ROAD  BONDS. 

SO  A  Oa  H  H  1st  mortgage  gold 
6  per  cent  bonds 

KEHK  oonsol  fte  

Ashley  River  B  H  1st  8s.. 
Ool*  Greenville  1st  6s.... 


NBA. 


Bank  of 

People's  National 
S  0  Loan  ft  Trust 
HI  hern  la  Havings 
Oermanla  Savings 
Dime  Savings  Ban 
Charleston  Havings  institution 

Miners  ft  Merchants  

Security  Havings  Bank   

Carolina  Savings  ....... 

Exchange  Banking  ft  Trust  Co. 

State  Havings  

Columbia  Banking  ft  Trust  ... 

Enterprise  Bank  

FAOTOBI  STOCK. 
Clifton  Eactory  .... 

Pelser  Factory  .   

Piedmont  Factory  

Pacolet  rectory  

Oranltevllle  Factory  

Langley  Factory  

Enoree  M  tg  Oo   

Courtenay  Mtg  Co 

Equitable  Fire  I 
Royal  Bag  . 


BIS 

l.*J 

111 

- 

Ill 

1913 

116 

116 

1916 

lift 

II* 
13* 

1819 

13* 

104 

1f6 

1MB 

107 

n« 

1909 

99 

iOU 

1913 

111 

1.3 

1909 

107 

OH 

1910 

100 

101 

l»Ki 

116 

118 

1916 

108 

Ho 

60 

64 

46 

1*19 

lor. 

|oT 

19B3 

1J0 

lil 

)lt 

ivs 

:  «■ 

1916 

no 

130 

100 

Ml 

IJW 

100 

leStl 

:sa 

100 

160 

1-4 

too 

99 

IOU 

lOo 

106 

no 

J4.I 

l.r.m 

1400 

100 

174 

300 

lOO 

300 

3.V! 

loo 

101 

101 

100 

103 

104 

100 

1T6 

mo 

lOu 

100 

K 

60 

16 

46 

16 

36 

17 

100 

17(1 

174 

100 

170 

100 

170 

:  14 

190 

200 

100 

l«l 

16ft 

100 

104 

107 

100 

10} 

110 

11*1 

lift 

117 

60 

40 

80 

100 

110 

1JB 

AUGUSTA.  6A. 

(Verified  by  JOHN  W.  PICKET.) 


;  or  HwrtlBITT. 


KAOToay  snxias. 


114 
61 
10 
81 


lftA 

1*1 


100 

IM 


Augusta  Factory  

Enterprise  Mfg  Oo  

Oranltevllle  Mfg  Oy  

L^tngley  Mfg0o..M  ., 

Sibley  Mfg  Oo  

John  P.  King  Mfg  Oo  

Aiken  Mtg  Oo  

Warren  Mfg  Oo  com   . 

Warren  MfgOo  pre!  , 

Clear  Water  Bleach  ft  Mtg.  Co. 
BANK  Brooks. 

1  rub-American  Bank  

Oommerclal  Bank  of  Augusta. 
National  Bank  of  Augusta 
NaUonal  Exchange  Bank  of  Augusta 
Planters  Loan  ft  Savlngt  Sank  (par 

value  10)   

Union  Savings  Bank  

Augusta  Havings  Bank 

MIBOBLXANBOn..  HH 

Atlanta  and  West  Point  R.  R.  Oo 
Augusta! anil  Company  ... 
Enterprise  Mfg  Oo  1st  fts.  !«0s 
Blbley  MfgOo.  IstOs.  1901.  ... 

I Sibley  Mtg  Oo,  1st  fts.  1H6)  ... 
Aneiiet*  Factory  fts.  1911  .... 
•Kx-dlv. 


BID 


71 

73 

99 

ICO 

160 

It.'. 

103 

110 

7ft 

IM 

94 

96 

90 

u 

90 

106 

100 

103 

100 

99 

110 

114 

106 

107 

u 

16 

110 

•  ••• 

110 

S  llll  SJ 

160 

Ml 

16 

101 

103 

100 

100 

'ioa 

110 
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ELECTRICAL  AND  TRACTION  SECURITIES. 


ALBANY,  N.  T 

Terlfled  by  KDWARD  J.  OAl.LIEN.  Broker 


CINCINNATI,  OHIO 


NAME  OF  STOOL 


United   Traction  Conipanr  (Al 

bany  Troy  Consolidation)  

Hudson  River  Telephone  

Oon  Car  Beating  Co  


BONDS 

The  Albany  By  Cons  ro  5s 

T*e  Albany  By  Oeu  tm 

tWalervllel  Tpk  ft  KB  .  ...latmto 
tWetervlelt  Tpk  k  UK. . .  .  wl  m  to 
Troy  City  By   UtS* 


BID 

10* 

1UU 

1W 

1UU 

u 

Al-I'D 


•117  s 
•II*'. 
•125 
•til 
•116  V, 


ill? 
12* 

,0 


1M 


•and  accrued  Interest. 

t  Interest  guaraul  I  by  Albany  KyCo. 

(  Principal  and  Interest  guar  by  Albany  By  Co 


BOSTOS.  MASS. 

For  storks  see  Quotations  of  I.eadlug  Cities 


Cln  s««  i  i  A  Covington  

Cln  street  By  

So  Onto  Traction  

BOND* 

Cln  Newpl  *  Cot  | Sa 

HoOor  Ai'in  IstmAa 

.   id  oon  m  g  i!a 

Newj.t  A  Daytnn  let** 

'  Cln  st  Ky  Mt  Kn\>  1st  5a 

 1st  m  As 

 oon  m  5a 

do  Ohio  Tract  1st  con  g  As 

Cln  A  Bam  g*a 

•  And  accrued  Intereat. 


51  at 

ma 
mii 

1WI2 
1817 
llarT 
ISO* 

iw* 


Bib 


•IUS 
•lis 

in 

115 
110J, 
10KS 
•list 

100 

mis  •loss 


in 
u>> 
7»s 


115 

nog. 
i» 

liOS 

111 

in''. 

MBS 

101), 

in 


CLEVELAND.  0. 

STOCKS. 


BONDs 


Mat    BID  AM  I 


Lav,  k  B.n.t... 
Lynn  A  Bnst 

B  Mlddlesci 


West  r.nd ... 

do   

do   

Cambridge  

Charles  Kir  

High  I'd  

Metro  [ml  

Middlesex  

Bo  Boa  ton  

Bo  Kb  A  Boat  ... 
•And  accrued 


 letg4S»  19*0  •109), 

 1st  g  »"  '*M  *1'»H 

 5s  I9i«  -no 

 1st  5a  iyo6  *I04 

 oon  as  1910*10* 

 dob  g  4<,s  1914  'IVJ 

 gold  4s  IM1  •IUB 

 Boat  con  5a  l»C '107 

 1st  m  5s  1901  •h«3 

 1st  m  &s  IU04  «I05 

.  nun  oon  pi.  5s  latrj  «101', 

 plain  5s  l*H  ♦li«JH 

 plain  5s  1«04  •HO 

 plain  5*  rws«i05), 

.  1st  con  relg  A*  1919*110 
Interest. 


Ml  S 
113S 
III 


lit) 
105  V 
107  4 


North  Ohio  Trac  Co  praf  

Olereland  City  By  Co  „... 

Cleveland  Electric  Ry  Co..  . ... 

3leve  Klyrla  A  W..»t  By  ....... 

Clev  Chagrin  Falls  Bier  B  B  Co. 
(!ler  Palnesvllle  k  Bast  KB  Oo. . 
Lorain  A  ClerelandRy  Oo  


lots, 

iis' 


Akron  Bed  A  Clev  KB  Co . .  1st  m  as 
Brooklyn  Blreel  By  Oo  ..1st  m  As. 

Uleve  city  Cable  Ky  1st  m  la  

>«  Electric  By  Oo  oon  g  5s  .... 

Jlev  A  Berea  g  «»  NKVti  

OlevPalnesvl'eftERKOocoo  g  6s 
Oley  BBOo  1st  m  ta  


CHICAGO.  ILL 


Nave  or  Stoce 


Chicago  City  Hallway  1 

Chicago  Union  Tract  com  

Chicago  Union  Tract  pref  

Lake  street  Elevated  corn  

Met  West  side  Klcvaled  tr  corta.. 
Met  West  side  Elevated  pre!. ..... 

Worth  Chic  street  By   

Nonnwomeru  Kiev  Tr  Itcpta  com 

■orth western  Kiev  pref  

south  Hide  Kl«v  

Onion  Kiev  Ballr 
West  Chic  street  ] 
lEx  Dividend 


ita 

-DO 

310 

IOC 

17 

17', 

10U 

lie 

«l 

lot! 

13 

i:«  Va 

.(.I 

3* 

37 

110 

m 

93 

Mi 

1- 

aw  ■ 

4U 

41 

no 

ioo 

M\ 

111 

IM 

1*1 

124 

100 

101 

MM 

< 

Bid 

.ABE  D 

- 

— 

se 

idu 

IM 

Hi), 

lis) 

Hfi 

Rll 

ll. 

90 

100 

HI 

34* 

3J6 

li.i 

,",i 

61 X 

Km 

85 

95 

104 

105 

las 

104  S 

1">S 

1*«S 

105  J, 

107 

100 

Id! 

92 

103 

106  N 

DETROIT,  MICH. 


Iieln.lt  Onlted  Ky.. 


BONDS 

Ohlc  City  By. ...1st  4>,  AOd  opt 
Ohio  Cod  Tract. . . .  1st  g  4 %s. .  1939 
tOhb-  Bio.-  Trans...  .  1st  I  guar 

Chic  A  Harlem   Isl5a..l«9* 

Chic  A  Mil  Elect  ...  Islg*e..l»l* 

Closro  k  Proviso  Isiiis..l904 

Cicero  A  Prorlao..  .con  g  6a..  1916 
Lake  St  Kl.deb  guar  g  6a  JAJ.192" 

Lake  st  El   debSeFeb..l9t» 

Met  W  K  El  lalgls..)**;. 

Ho  Chic  si  BK  1st  5a.  ImOk 

Ho  Chic  st  BR  1st  4*.. 190* 

Bo  Chic  City  Con  *S»- .  1917 

Horthweebiru  BJ  1st  6s. -1940 

South  Side  El  1st  is«  r«7 

Onlou  K  II   op)  g5a..l9tt 

W  Chic  st  Ky   1st  **..IM>< 

do   oon  g  • ,. .  i  • 

do  deb  6a..  1914 

do  Tunnel  latg5a..  19t9 

do  ...Ogdon  St  Be  .1*1* 

•  flat.   On  others  purcbaeer  pays  accrued  In 

t  Ouarantoed  by  West  Chic  Ry-         IB*  Int. 


lis) 

100', 

MJi 

73 

Baals 

1  H,l 

10.1 
103 

106 

IU«i 

lots 

IMS 

711 

104 

72 

101 S 

10'i 

104'. 

10tS 

107* 

HTM 

108), 

n» 

103', 

103 

106 

I1J 

USX 

no 

1101, 

101 

10'i 

iooh 

I00\ 

1011 

106 

1I»K 

lit 

BONDS 

Detroit  Cits  

Detroit  Cits  

Del  sub  lly  

HlghlM  1-k  

bet  Klec  Ry  

Dot  By  , 

I  let  Ft  Wayne  A  B  Isle. . 
Del  A  Ponllao.. 
Dot  Roch  lUim  I 


Uapld  By.. 


•  And  accrued 

•  Per  share,  not 
]  Sale  price. 


 .1st  5s 

 lat 

 oon  g  5a 

1st  g 6a.. 191 i 


n 

i 

BID 

loo 

•OK 

e0» 

Mat 

1901 

•100), 

1*1,'. 

•  H>IS 

IMi 

•iui's 

•I0JS 

I'.sie 

•100 

loj 

i9U- 

•I06S 

IVJ4 

•ioi" 

■MS 

1927 

•  lui 

to-,-. 

1V22 

•IIS 

107 

V?JJ 

•so 

loot. 

m; 

• 

1I3H 

\<m 

*1W> 

110 

l'..|5  •101 

106 

MEW  HAVES.  C0HN. 


STOCKS 


Fair  Haven  A  Weslvllle  B.  B   M 

Winchester  Avenae  K.  B.   S6 

BOXDS. 

Sew  Haven  A  Oentervllle  ..lat  As. 
New  Haven  St.  By  ..1st  Mtg  g  6s  . 
New  Haven  (E.  dlv]  . .  lat  Mtg  5s  .  . 
Winchester  Av   Kit  ..lat Mtg  g  5s  . 


HAKTFORD.  COSH. 


NXB  Of  STOCE 


BONDS 

Hart  Man  A  Bock  

Hart  Bt  Hy  

Hart  t  A  Ola,  deb  5s 

•And  accrued  Interest. 


100 


t  «s  19(0 

(conv)  1927 


Bid. 

Aak'd 

4S 

AO 

46 

<*S 

•123 

114 

•111S 

I13S 

•IUS 

lu 

•110 

PROVIDENCE,  R.  I. 


BID  ABE'D 


NiEK  or  >TOCE 


160 


•126 


United  Tract  A  Eiecl  .. 


United  Tr  A  El   latgl 


I.,. 


liti 


Bid. 


Ml 


IMS 


BICUMOHD,  VA. 
Name  or  sect; mm. 


ioo 

100 
26 


>'irr  M<:ri;niE» 

Blchmnnd  City  Sa.  B..  19U4-190*  

Bl.'htuot  :  City  as.  K  .  1904-1*14.... 
Richmond  Olty  6a,  B  .  lirJD-1921.... 
Blchmnnd  City  4s.  B..  11120-1190  

STATE  SEOTEITIKB. 

North  Carolina  4a.  C.  1910  

North  Carolina  As.  C.  1(19  

Virginia  3a.  (ne#)  O.  A  B.  int.... 

Virginia  Cef.ury,  2-3  0.  A  R.  

Kaileosd  Boeba. 
Atlanta  k  Charlotte  lsl7s  1907  ..... 
Atlanta  A  Charlotte  gtd  In  As. B.  19U0 

11.  C.  A  A  2d  7s  C.,  1»10  

Oeorgla  Pacific  1  st  Be.  It.  C.  19ZI. . . 

Oa.  Bo.  ft  Fla  8a  1927   ... 

Petersburg  Class  a.  It.  <:.,  19M 
Petersburg  Class  B.  *s.  B.  a.  1*96 
Bl.  h.  k  Mecklenburg  1st  ta.  1921 

Southern  fa,  w.  1st  6a.  1994  

Western  N.C.  1st  As,  a.  1914.  

(le.>rgla  A  Alabama  (.reference  6s 

Oeorgla  A  Alabama  Oonsola  

Blchrooud  Traction  6a  1925  ...... 

5.  A  W.  lat  M  Oon  4  p.c.  1996 ...... 

Norfolk  Street  Hy  let  5a  

FAB 

BAKE  STOCES. 

American  National  

City    

first  National  

Merchants  National  

Metropolitan  

National  Bank  of  Ta  

Planters  National,  , 

Pet.  Sav.  A  Ins.  Oo  , 

Security   

Slate  Bank  of  Virginia.... 

Southern  Truat  Co  

Union  Bank  of  Richmond 

Virginia  Trust  Oo.   

Hlcb  Trust  A  Sate  Dep.  Co 
savings  Bank  of  ~" 

llTSIEAEl 
Va.  Mrs  k  Mi 

Va.  State  

MmcEhhAXEora. 
Va.  Cur  ..  Chetn.  pfd.  .. 
Va..Oaro.  Ctirro.  oon   100 

RAI LBOAD  BTOCEa. 

Atlanta  A  Charlotte    lot) 

Atlantic  Coast  Una  "A  "  

Atlantic  Coast  Line  pref   100 

do        do         oodi.  . ......... 

Chesapeake  A  Ohio   16T> 

North  Carolina   140 

Norfolk  A  Western  pfd   IW 

do       do        com....  .... 

Blch.,  Fred  ft  Pot.  common  . .  100 
Kl.-h..  Fred  ft  Pol.  dir.  obllgt'n.  100 
Rich.  Fred.  A  Pot.  «  p.  c  guar. .  1U6 
Rich.  Fred,  ft  Pot.  I  p.  c  guar. . 
R..  ft  P.  ft  K  P  P.*  connection 

Soatttard  Air  Line  pref  

Southern  R.  W..  pref  

Southern  R.  W.,  com    

Oeorgla  So  ft  Fla.  lat  pfd  

Oeorgla  So.  ft  Fla.  2d  pfd  

Oa.  So.  ft  Fla.  com  


m 
ii* 

101  Si 

10* 
1*5 


AW  II.' 

5 : 

inn  noi 


100 
100 
100 
60 
100 


10SS 
107S 


109 
70 


100 


11*  X 



103 

IIS 

127 

112 

11* 

ii*" 

12* 

in 

M 

90 

um 

lis 

121 

1' " 

las 

10HS 

105 

IOI 

10* 

lit 

10*14 

110 

*0 

» 

ITU 

19* 

0* 
14 

119 

121 

65 

60 

101 M 

lu* 

1*0 

IS* 

JOS 

II* 

166 
12S 

•iib- 

I43S 

1(0 

46 



as 

•m 

1»3\» 

*m* 

°»\ 

1*2 

ISA 

IOO 

110 

10* 

111 

rts, 

90 

44S 

**M 

166 

M 

63 

64 

9J*0 

2*2 

245 

960 

too 

see* *  ■ 

300 

310 

130 

1*0 

MM 

62 

m 

«7M 

a* 

3 

•0 

ST.  LOUIS.  M0. 
Termed  by  A.  O.  EDWARDS  A  SONS.  IliOUr*  S«. 


St  Louis  ft  Suburban  B  y.. 

Dnlied  Ky'a  Pfd  .  .. 

st  Louis  Transit  Oo  


BONDS 

Onlted  Ryacon  mtg4S 

Baden  ft  el  L  BK.  1st  mtg  5a 

Cass  Ave  ft  KalrOda  Ry  1st  mtg  5s 
Cltlsens  RyCo....  1st  mtg  is 
Corop  Bta  Un  De  ft  Mer  Ter  1st  As 
Jefferson  Ave  Hy    ....lat  mtg 6* 

LlndeU  Ry  Co  lat  mtg  5* 

Missouri  RB  CO   lat  mtg  5a 

St  L  A  K  At  L  Electric..  1st  mlgfi* 

st  Louis  BR  Oo  let  mtg  5a 

st  l^oula  ft  Sub  Ry..  ..lat 
St  Louts  A  Sub  Ry  ....In' 

do  do  Mer  Dlv  1st  mtges 
Southern  Klec  By . . .  .Cons  mtg  As 

Taylor  Are  st  Ky  lat  mtges 

Depot  RB  1  w- 20. 1st  mtg** 


194M 
191* 


1»U7 
191S 
1905 
1*11 
190* 
19114 
191U 
1921 
1*141 
191*1 
MM 


H 

•l 


lABSi 


1919  (*M| 


•Iitj 
11* 
MM 

106  S) 
104), 
104 
109 

loss 

94 

H*S 

w 


Union  I  . 
Union  Depot  1 


Oo. 


1*1*1*11* 
l*io  •ioov 
'»ie  120 


97S 
-!•« 

17 


109 
103S 

117  ' 
lt»  •. 
KJ7H 
106  V 
1U» 
101 


1ICS 
10* 

117 
101 X 
111 
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PHILADELPHIA  SECURITIES. 
I  tor  vr  HA  TEH  *  TowmmD,  4W  Chestnut  81. .  Philadelphia.  «0  Wall  St..  New  York. 


Allegheny  Valler  E  Ext  7*  

do        do     sen  mtg  g  4a. 
lair  1 


Latt 
Salt 


eta  1 

"Si 


eld  1st  mt*£  g  5 


C1910 
1 1042 1 
3  1010 
J  1008 

B  urns 
ro  1010 

C  1 !  <  1  1 
C1011 

rc  n*ir» 
::c  1013 

C 10021 
R  1027, 


Ai;--i,tiwn  Terminal  1st  mtg  g  4s  

Ashtabula  *  Pittsburg  1st  mW  *>*  

do  do      1st  mtg  Os  

AtUintio  Cttr  1st  mtcg  6a.  

Bait.  A  Pot  mac  Inu  1st  mtg  g  Us  

do      do      Tunnel  l«t  mtg  g  Os 

Ball's  Q»P  1st  mtg  (Is  

do     Cons  n  Os . - .  

Belvldere  Delaware  1st  tatlt  (1*  

do  do     e<>a«  mtg  4* 

Cambria  A  Clearfield  1  st  mf 
Camden  A  Atlantic 
Canada  A  Atlantic  ' 
Oatawissa  1st  mtg  't* 
Chartler*  1st  nitg  7s 

Choctaw.  Okla.  A  Gulf  gen  mtg  g  5s... -  karc.  1010 

Choctaw  A  Memphis  1st  m'g  g  5*   KC  1040 

Cln.  Ports.  A  Virginia  1st  mtg  g  5*.   nr  1<v« 

Clearfield  A  Jefferson  1st  rate  Os  

Cons.  Trm  1  of  Kui.su-.  City  1st  mtg  g  5-, 

'aware  (ten  mtg  series  A  g4  Ss  

do      A  Bd.  lit.  1st  mtg  7a  


DsM 

MMM 
34)1 

04)1 


KA1LBOAD  BONDS. 


«tate  Line  A  Sullivan  let  mtg  4  H»  

steubenville  A  Indiana  1st  mtg  5a  

Stony  Creek  lei  mtg  7s  

Sunbury  lliixleton  A  Wllke-sbarro  lm  5e 
do  do  2d  tie 


v.t.r. 


ii 


5s   BC1041 

KC  1911 
C1OO0 
R1002 
C  1901 


IA7UB. 

Duchess  C-mnty  1st  mtg  g  Oh 
Duluth  A  Winuepcg  1  st  mtg  g  f.». 

Easton  A  Ambny  mtg  5s  

Elmlra  A  Wllllarasport  1st  mtg  0*. 


RC  1025 
KC  1027 
RC1922 

rc  i«n 
c  imja 

RC  104(1 
RC  1920 
~  1020 
.1" 


lW'.'lHJO 
102  »4)1 
ll.l  401 
11(1  |.  01 
04)1 

04)1 


nr. 

80S 


ii'di 

5-00 


do  do  Ino 

Gettysburg  A  Harrlsburg  Ino  g  5s  

Har..  Ports..  Mt  J.  A  Lau.  1st  mtg  4s. . 
Hunt.  A  llroed  Top  Mount  1st  mtg  g  4- 
do  do  2d  mtg  g  4s 

do  do  oon*  mtg  g  5s 

Junction  1st  mtg4Ss  

Lehigh  Valler  l»t  mtgext  g  4s  

do        1st  mtg  g  4s  — 

do        2d  mtg  7s  

do        cons  mtg  Of.  

do  do  On  

do  do  anntl*  

do  do  4Ss  

do  do  4Hs   

do  do      Ann 4S*  I  

do        Mtg-  A  Col.  Tst.  g  5m  o*»o  1007 

do        Rw*y  1st  mtg  g  4  .a   R104<i 

do  do  g4Ss  carcIOOI 

N.  T..  Phil*.  A  Norfolk  l«t  mlg  g  4»         rc  lo:«i 

do  do      Ino  mtg  4s  

Nor.  Central  Cons  gen  mtg  aeries  Ag  Os 
do  series  lig  ds 
do  series  CgOs 
do  series  DaOs 
do       series  Egi'.s 

North  Pennsylvania  1st  mtg  g  4s  

do  genmtg  Ts 

do  do  7* 

do  deb  Os 

Pennsrlv»nla  ceo  mtgOs. 


Onion  Terminal  let  mtg  g  — 
United  New  Jersey  gen  mtg  g  Os  

do  do       g  tSf   

do  do        g  4a  

do  do  «4s   

Washington  A  Col.  River  1st  mtg  g  4b.. 

West  Jersey  eons,  mtg  *H  

Went  JerseyA  Seashore  let  mm  mtg  4s 

West  Jersey  A  Seashore  3  Ss  Ser  U  

West  N.  I.  A  Penna.  1st  m  g  5s  

do  Ry  gen  m  g  3-4.1  

Western  1'enn-ylvnnla  g  4s  

West  Shore  1st  mtg  4s  

Wilmington  A  Northern  1st  mtg  5s.... 
do  do     gen  tntgg  5s.. 

CANAL  BONDS. 
Chesapeake  A  Delaware  1st  mtg  5e... 

Lehigh  Navigation  mtg  g  4S  

do  R.  R.  mtg  g  4s  

mtg  g [4b. 

Vse 
*t  g  t  . 
fund  A  Imp  g  4a  ser  A 


CoF.  Trust  K4H. 


do 

do 
do 

do 

Pennsylvania  tls 

Kttl.M.aiHII.il'jl  *  IBUTIllfi  in  I  Mis 

Columbus  St  1st  oona  mtg  g  5b   HC  lw> 


HC  1928 
R  1014 

m 

C  1038 
R  103H 
RC  1023 
C  10O1 
B  U<*>8 
B  :r'23 
BCAR  1044 
uC  1035 
R  1000 

rc  io:ni 

RC  1030 
RC  1037 
RC  1043 
C*W!lH2H 
KA  1*2301 

B1R  ii 

B1010 
R  1014 

rllj 

14  1011 
R  1024 

UC  1005 
UC  HUH 
C  1010 


P»rl>4>  tela 


M-N 
M-N 
P  A 
M-8 
M-M 

M--S 
J-J 
MN 
J-J 
J-J 
J-J 
AO 
J-D 


do 
do 
do 
do 
do 

i 

do 


R  lOlfii 
C10D4 
C10O4 
C10O4 
C  11H)4 
C  1025 
C  102<l 
C  1020 
C  10*1 
R  10(13 
C  1003 
B  1005 
B1010 

C  loin 
C  lOlo 
B  10O5 
0  10O5 

ci  our 


do  *  ae".'. . 

oonx  mtg  <Js  

do  tb».  

do  £««..'  

do       5b.    [  B10i9|Sej} 

do       6«  |  C10101 

do       g4«   01943 

l.>an  g4Hs   BC1013 

A.g4s..  1»14 
mtg  g  4m      c  1023 
RACltKJO 
B1939i 
B1939 
B 1030' 


7  01  Continental  Ha 

O-oo  Croestown.  Col.  0..  1«tmti{5«  

3ol  l>ayton  1st  mtg g  5s  

Ooo  l>el.  County  Rwy*  Trust  Ctfs.  g  4a  

n-01  Hectric  A  Peoples  Stk. Trust  Cort.  g  4s 

Knlrinount  Park  Trans,  let  rate.  5a  

tH>l  Germs  ntown  5s  

•U)l  He«tonvllle  Mantua  A  Fairmont  2  mOs 
^11  do  do  cone  mtg  g  5s 

0-01  Indianapolis  Kt  Ky  gen  mtg  g  4s.  

3-01  Peoples  Stock  Trust  t'ertllleates  g4s.  .. 

0  ot  ltOJldlltg  Trar-I  lstltllggOs  

0  01  Ik-uding  A  Wlwlorf  lg<s-.  Ry.  1st  m  g  5e 

0-01  Rochester  oons  mtg  g  5s  

0  01  K'ranton  A  Carbondale  1st  mtg  g  Os  

5  01  scranton  Rwy.  1st  cons  migg  Tie  

1411  Senmton  Traction  1st  mtgg  Oh  L 

5-04  S.  c.»nd  Avenue  1st  mtg  g  5«  Pitts  1    RC  1034 

RC  1040 

5-01        do        do        Inc.  mg4s   KC  1040 

7  01  !  United  Trae.  of  Pitt-.,  gen  mtg  k5s   KC  11Hi7 

000  Un.Tnw.  Uoiuling.  rv.  mtg  A  col  tst  g6s:  C  102(1 

14)1  I  Washington  A  Glen  Echo  let  mtg  g  Ms  RC  ldlO 

HOI  ]  Weet  Philadelphia  mtg  Os  

04)1         do  2dmtcfia  

5  00  MISI  KI.HNEOUS  Dt>NDa. 

k  •  1 1  '  Asphult  Co.  of  Am.  eol  g  certs  g  5e  

Dergner  X  Kngei  lirewlng  1st  mtg  g  'ie 

Un»klyii^Ili>na»  1st  m  g  5s 


0  1808 
RC  1033 
KC  1010 
R  1040 
R  1045 
RC  1012 
K  1004 
C  1902 
RC  1024 
KC  1933 
K  1043 
RC  1033 
C  1025 

BC*B  10311 

RC  1023 
RC  1032 
RC  1032 


aci«66 

C  1020 

K  l!M9 
C  1021 

jyu  uo  (ias  1st  m  g  r>s   C  103H 

imbrU  Iron  g tie   RC  19171 


j-j 

J>Or 
Kb-Or 

j-Dlr, 

J-J 

J-J, 

J-J 
J-J 

J  I 

J-J 
J  J 

A-O 
M  S 
A-O 
MS 
M-N 
J-J 
P-A 
JJ 
J  J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-J 
M-8 
J-D 

a 


103 
107>i 

no 

108 
98 

lOtM 
115 

100 

lis:. 

113H 

loi  M 

110S 

iO(m 


100 
10t)<« 

52 
113 
104 
100. 
120 
104". 
102 
105 

43  S 


107  S  4-09 
10G'«  300 


05 
84 


105  X 
99 


11»» 

0  01 
0  01 
24X) 
fvOO 


llOIX  0  01 

12(1  5  01 

83<*l  IHll 

lOU't  0  01 


120 


110 
117 
106 
117S 
110 
HO 


001 


7  01 
2  01 

12  00 

500 

8  01 
0  01 


115  001 

103  121 

iff  u 

118  5  01 


F.  g  5s. 


trust  loan  g4*»s  , 
e<juip  trst  series  i 


801 


Pennsylvania  _ 

do  do  cons  mtg  5s 

do  do  do  4s 

do  do  do  4H* 

Pennsylvania  A  Northwestern  5s 
Perklomen  1st  series  g  5s 
"I  5s 


do      2d  series  g  5s  

Phlla..  Newtown  A  N.  Y.  mtg  g  5s.. 

•a  do        3e  ... 

PhUadelphla  A  Erie  gen  mtg  g  Os  . 

do  do  g  4s.  ^ 


Phlla.  A  Reading  1st  mtg  (3s 
1st  mtg  4Sf 
2d  mtg  g  5h 


Phlla-  Will 
do 

do 


oons  mtg  7s  

do  7s  

do  ««s  

do  gtts  

ext  Imp  mtg  g  4a.... 
1st  series  cons  mtg  extg4s 

ten  year  a  It  5s  

deb  g  5s  (Read.  Terminal i 
do  do 

A  Bait  deb  4s  

deb  4s...  1 

deb  g  4s 


Pitts,,  Youngsfn  A  Ashtabula  5s  

"  >rt  Read  ng  1st  cntgg5.«. ...    ....  . 

t  AP.  A  B.  C  A  I .  gen  mtg  »|4s. . 


.nd  A  Dnnvlllecona  mtg  g  lis 
KiU  Blver  S.  8.  Ut  mtj  g  5s. 

Bh»mokln.8unburr  *  Lewlsb'g  Istm  5s 


RC  IKH.) 
0  1018  Jan 
*1018  Jan 
1942  A 
_  1042 
C  1920 
ft  1920 
B  MOO 
RC  1910 
C1010 
RC  1033 
R10U 
C  1011 
R1011 
RC1011 
BC  1047 
BO  1037 
KC4U1002 
RC  1041 
R1041 
R  19171 
B  1022 
B  1032 
RC  1027 
acaa 
C  1997 

rc  loir, 

1*.  1035 
C  1035 


A-U 

a 

J-D 

j:g 


(15 
132 
121  Si 
108'. 
121 S 


8411 
04)1 
0.01 
74)1 
8-00 
501 
74)1 
4411 
0  01 
74)1 


8!o2o 

C  1901 
C1024 


Delano  Land  g  5s 
Delaware  River  Ferry  N.  J.  8 
Easton  Cons  Klec  i-ol  trst  g  5i 

Girard  Point  Storage  1st  mtg  3Ss  

Lehigh  Valley  Coallst  mtg  g  5s  

do  do   

Maryland  Steel  1st  mtg  5e  

Newark  Cons  Oas  oons  m  5s  

New  York  Sub.  Oas  1st  mg  5a  

Northwestern  Coal  Oh  

Pennsylvania  Co  g  4  Sis  

do  g4Sia  

do  gu trust  eerts  Ser  A  g  3',- 

Pennsylvania  sow l  1st  mtg  5s  

Philadelphia  Co  1st  m  A  ci>l  trst  g  5»  - . 
PhUadelphiu^Vilaj  A  Balto.  Col.T.C.4. 

Welsbsch  <  o  30  yrs  f  wi  tr  m'tli  5s 

UNLISTED  llOXOS. 

Phlla.  A  Reiidii.g  Coal  A  Iron  »te  

United  Co*s  of  New  Jersor  4s  1920  

PASS  ny  AND  TRACTION  BONDS. 

Buffalo  City  Passenger  5s..   

Citizens  Street  of  Indianapolis  5s..... .. 

Consolidated  Traction  of  Now  Jersey  5s 

Newark  Passenger  5«  

New  York  A  Queens  County  5a   

Paters. m  Cnmsidldated  Os  

>f  ISCKLIdANKOUS  IfONDS. 

E«llson  Electric  5s  stock  trust  eerts  

Equitable  111.  Gas  Lt  1st  g  5s  

Iuteruatioiial  Navigation  os  

Per.ria  A  Maryland  Steel  eons  Os  

Phil  Elec  4s.  tst  ets.  lud  title  A  tst  rets. . 

Phlla  Electric  5s  gold  trust  certs  

United  lias  Iniprovemeiit  debenture  Os 


R  1032 
RC4U  1921 

CABO  1040 

R  1040 
KC  1033 
R  1033 
R  19221 
RC  1048 
BC  1049 
C  1008 
R1021 
C  1921 
B  1037 
K  1017 
KC  1040 
R  1021 

1  I 


A-O 
J-J 
M-8 
J-J 
J-J  I 
Jly-Or 
M-N  , 
A-O 
J-J 

s 

J-D 
M-8 
M-b 
J-J 
J-J 
M-8 
IN 
M-8 

i.i 

J-D 


54S 
Kli 

80 
100 
100 
10HS 
105S 

118 
108S 
10"  S 
105 
105 


0  01 
84)1 
2  01 
11  00 
0  01 
rt-00 
9  01 
0-01 
94)1 
7-01 


115 

110S 

I02S 

Ii  8 

112S 

108  S, 

118S 


120 


5-01 
5O0 
5  01 
0  01 

m 


12  09 


Utl  3-00 
100  1H)1 
109  S  |  94)1 
118     9  01 


115X 

113S 
107  S 
100S 
114 
07  S 
lOOS 
101 


999 

0  01 
0  01 
oOl 

9  01 
9  01 

0  01 
8  01 


ATLANTA  BANK  STOCK  QUOTATION 8 . 


NAME.  Capital. 

American  Tr.  and  Bkg.  Co   (lOO.Oou 

Atlsnta  National   lQO.nrx) 

Capital  City  National   290.000 

Fourth   National   400,rii0 

I.owry  National   800.000 

MiKld..x-Ilucker  Bk».  Co   200.000 

Nesl  Loan  and  Bkg  Co  

Third  National   ano.nrxj 

Tmrt  r>n  ..r                     .    jnn  ivm 

i.eruiynis  l..*u  and  Hsuklug  Co   212.HAI 


Bid. 
TB 
440 
126 
111 
140 

1 


Asked 

80 
400 

i» 

• 

146 

110 


Digitized  by  Google 
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PHILADELPHIA  BANK  STOCKS. 


by  De 


1  40  Wall 


Capital. 

Centennial    »3(r0,000 

Central    750,000 

Consolidation    300,000 

Corn  Exchange   600,000 

Eighth    276,000 

Kirat   

Fourth  Street   1,600,000 

Franklin    1,000,000 

Ueruiantown   200.OU0 

Qirard    1,600.000 

Kensington    250,000 

Manayunk    200.000 

Manufacturer!    600,000 

Market  Street   600,000 

Mechanic*    600,000 

Merchants   600.000 

National  Security...  250,000 

Ninth    300.000 

North  America   1,000.000 

Northern    200,000 

Northern  Liberties..  500,000 

Northwestern    200,000 

Peon    600,000 

Philadelphia    1,600,000 

Qoakar  City   600,000 

•KidRO  Avenue..   160.000 

Second    280.U00 

Sixth    150,000 

Bouthwark    260.000 

Southwestern    200.000 

Tenth    200.000 

Third    600,000 

Tradeainun*   600,000 

Union    600,000 

Western    400,000 

•West  Philadelphia..  60,000 


Surplus. 
$250,000 
1,900,000 
200,000 
600,000 
640,000 
700,000 
600.000 
2,000,000 
1,000.000 
400,000 

1 . 1 1  *  I.I  H  H  i 

200,000 
200,000 
225,000 
175,000 
425.000 
405.000 
300.000 
260,000 
L600.000 
90,000 
700.000 


1.600,000 
200.000 
160.000 
245,000 
lf.0.000 
136,000 
70.000 
60,000 
400,000 
250,000 
476,000 
200,000 
50,000 


Dividend 

Last 

Par. 

Period. 

Kate, 

Sale. 

Date, 

100 

J-J 

10 

182  V* 

2-13-01 

100 

M-N 

12 

JIM 

0-4-01 

30 

(i 

4U4. 

Si-25-Ol 

60 

M 

8 

HI 

K-21-Ol 

100 

J-J 

12 

252  Vk 

2-20-01 

100 

M-N 

6 

12i  i '. 

H-21  "1 

100 

J-J 

10 

25.J 

H-4-Ol 

100 

M-N 

8 

243* 

tf-'.1»-01 

100 

B 

6 

245 

4-11-01 

60 

«4 

12 

160 

6-5-01 

100 

H 

10 

itttl 

lll-l-Ul 

50 

»• 

6 

SA 

U-HMU 

100 

J-J 

10 

206  Vi 

2-6-01 

100 

M-N 

6 

104  S 

•.i-r.-i/i 

100 

6 

101 

6-9-01 

100 

•• 

6 

125 

7-24-01 

100 

M 

6 

126 

6-23-01 

100 

J-J 

8 

180 

1-12-98 

100 
100 

M-N 
J-J 

7 
12 

164 
•-'«1 

8  14-01 

!'-23-Ul 

100 

M-N 

6 

126  V4 

6-18-01 

60 

12 

12n 

K-IH-Ul 

100 

M 

10 

200 

8-1-00 

50 

m 

8 

100 

7-22-01 

100 

m 

275 

0.24  01 

100 
60 

f» 

7-8-01 
3-0-01 

100 

j-j 

6 

162 

6-22-01 

100 

M-N 

8 

16S 

2-20-01 

60 

M-N 

8 

64 

6-28-01 

100 

J-J 

5 

100 

7-17-01 

100 

M-N 

6 

90 

6-13-01 

100 

M 

« 

H!* 

8-16-00 

60 

M 

• 

3-28-01 

60 

M 

7 

7« 

2-601 

60 

« 

10 

7lP« 

«-4-ul 

60 

■ 

4 

60 

4-6-01 

BUFFALO.  N.  V. 


PHILADELPHIA  RAILROAD  STOCKS. 


Reported  by  De  Haven  A 


428  Cheat  nut  St.,  Philadelphia,  and  40  Wall  St.,  N.  Y. 


RAILROAD  STOCKS.  Capital. 

Camden  *  HurUugton  County   fKo'Tf?, 

Catawlasa    M^V.ii, 

do      1st  Pref   LW.tfoO 

Chentuut  Hill    2.2UO,<"<> 

CJ««-..  okhi.  *  «;«iif   I'H^ai! 

<!<•       Trust  certfs..  1004   8,00»,0WI 

do       Prefd ..........  ............  ...................  ......... 

do       do  Trust  ..■ertf*..  1904   t!,<*.10,O<IO 

Choctaw  *  Memphis   K'.'.ir 

do       prefd   i.i«i2->»> 

Clu.,  Porttinouth  &  Va.  Pref   if.IMi 

Delaware  Ac  Bound  Brook   l,!J  .!! 

Duchem  Comity  

East  Pennsylvania    TfiSftSi 

ICIinlru  &  Wllllainaport   rJv.<iii 

do      do  Pref  

Har..  Portsmouth.  Kt  Joy  A  Italic   H5r?-£ 

Hunt.  A  Hroad  lop   .?;.«!;.., 

do      do  Pref   „".."..  1 

Lehigh  Valley   *»-•  »' 

So      do  Pref   .,''»!:• 

Little  Schuylkill  

Mluelilll  A  Schuylkill  Haven   * -J "•<«"' 

Ne»iueliotiliig  Valley   ,VV.«-!A 

Xnrthcrn  C.  nlral   .I!  '..! 

North  A  West  Itranch   '  't"  •  IV, 

North  Pennsylvania   .M-'VliK? 

Pcnn  A  Xin-th  western   ^•JSrfiSP 

Phlla.  A  Krle  ;"'?*. l. "J. 

Phlla.  tierm.  A  Xorrlatown   rX.i.'.iil 

Phlln.  Newton  A  New  York   J  oin'?™* 

Phlla.  A  Trenton   l-~    •i-  J 

Pblla.  Wilin.  A:  Rnltlmore   *V  ;'•'»- 

Stnte  Line  A  Sullivan    ».    ,    .'" . 

ITnlted  t'n.'s  of  New  Jersey   -'•-*  •  JII! 

w.nt  Jersey   .*««S? 

do    <Gmirati|eed>   A%2r'£ 

West  Jersey  &  Seashore   4,nJl>„Wl 

CANAL  STOCKS. 

ChfRflpcnkc  9c  Delaware  ••-  ^'wlr'"iB. 

Delaware  Division   ...... 

l^hlirh  Navigation..   »  d-llll 

Morris  Con..  Ilu«r.  4  per  cent   !T"oj!i 

do     Prefd.  Guar.  10  per  cent   i'^inn 

Pennsylrsnla   4.001.200 


Par. 

25 
50 
50 
50 
50 

DO 
60 
no 

51) 

50 
50 
]<«i 
100 
100 

50 
00 

M 

.-<> 

50 
50 

90 

50 
50 

:*i 

50 


Last 

Sale.  Date. 


50 
5J( 


n% 

54 

72S 

20 
34Vi 

711 
101 

00 

70 

110 

21 

■x\^ 

71\ 
Oil 
ill 


50 
:.< 

J' 

50 
100 

51) 
00 

]<■! 

50 
50 
50 


50 

50 

SO 

100 
100 
80 


102 

*l 

2HO 

02 


12  1  Ml 
1  1-84*0 

9-  20-O1 
8-20-01 

O-Hll 
B0-O1 
in  i  ni 

10-  l-oi 
'■■  j  i 1  "i 

4-21MKI 
II  Ili-OII 
10-2«S4R» 
H'Si  00 

3  -1  IH 

2-  11-01 

7-  20  Ol 

8-  2D01 

3-  23-01 
1MKH 

in  km 
n  un 

4  2.14H 

8-20-0] 

!l  l!IMll 

,,,  i ,., 

7304)1 
'6-4  01 

0-25  «>1 
0  11«0 
0  11  01 
0  17-01 


!•  2H4)1 
<M  0-12-01 


•25 
4<) 
71 
on 

101 
46 


0  7  !K> 
H  13  00 
10-1 -Ol 
4  224)1 

2<!4H 
ll-l'.MW 


Bell  Telephone  Oo  «  po  .. 

Buffalo  iwneral  Electric  Oo.  

Buffalo  City  Oaa  Oo  ... 
Buffalo  k  SlaK&ra  Falls  ■  L  ■  P  Oo. 

Oalara'it  I'ower  k  Conduit  Oo.  

Eastern  OU  Oo  

Uma  Elect.  By.  ft  Lght.  Co  

Lackawnna  Iron  ft  stael  Oo  

Manhattan  Hplrtt  Co 4  pe  

N.  Falls  I'ower  —  

Hocheaier  R.  Oo  

Htandard  Oil  Trust  12  p.  c.  

niBi'ELLAitEotib  no  Etna 

Blnghamton  St.  It.  It.  is.  19X1  

Buff  .  Bell,  ft  Ijui.  B  is  tftT  

Buffalo  aty  Oa«  Co..  &s.  IMT  

Bull.  den.  Klec.  Oo.,  te,  !*»•.  . .  . 
Buff.  B"y  Oonaolldatod  ia.  1»3I... 
Buffalo  B'y  Debenture, *a  1(17.... 

Buff.  Tracis.  imh  

Buff,  ft  Lock.  Hy   Ut  »k.  ;n-  

B.  ft  S.  Falla  El.  B.  Oo.  laloa  ilan... 

B.  ft  N  rails  E.  B.  Co.  34  IW.„  , 

B.  ft  8.  W.  B.  Co..  lat  sa.   IMS.  .. 

B.  ft  9.  W.  B.  OO..  *d.  5a.  IMS  

Catiract  Power  ft  Con.  Co  »»  1WT 
CroMtowr,  8t.  K.  Co..  *8  lltrL.  .  . 
Intern'l  Trac.  Oo  suba.  4  p.  c  .... 
Uma  Elect.  Ry.  ft  Lght.  oo.  Con  St 

Look  port  ft  Olcott  .   

X  Falls  Oas  ft  E  Co  is  1B0   

M.  F  ft  rt.  Bridge  B,.  a*,  ud,  .. 
Niagara  Falls  Power  Oo.  5»  1«1 
do  do  debSalSlO. 

•With  accrued  Interest. 


IIS 
98 


I  M 
'  *3 

KO 

SV 
|  740 

•!0» 

I  to 
*lo»s 

!*i'">» 
•in* 

•108 

ll* 
104 
110 

•too 

•  103 
IUH 
tlT 


IVi 
M 
(0 

3S 

Tao 


1 

•110 

•lit 
•lot 

ilO 
101 
110 


107 
•104 


104 
•IIS 
111* 
100 
•104 
•100 
•1U3 


LOUISVILLE,  KY. 


8TO0K8 


Louisville  By  

LouIstUIs  By  

For  bonds  see 


.(poptd 


Par  Bid.  aak-S 


100  108 

11»K 


C0LCMBD8.  OA. 
By  John  Blacfcmar, 


Mi 


Columbus  Savings  ;  SO 

Fourth  National....  1100 

Merchant*  ft  Mi-ciianlcs   lun 

Third  National  v  |I00 

Oolumbus  Investment  Oo  

Kagle  ft  Pbenlz  Mills  atock  

Ea«l-  ft  Pbenlx  Mills  f  As  lvm  

Hamburger  Factory  1st  mortgage  Is 


BTATI! 


Georgia  sSs. 
Georgia  3Ss  . 
Georgia  sa. 


Oeorgls  *i,s. 
Oeorgla4H... 


.Itlfi 
.IVJ8 
1915 

.liwa 


OITT    SI  .JOI. 


Atlanta  4U»  ■  1*12  108 

AuguMa  4ti«  1W5 

Columbus  lV  _  19*i7 

Oolumbus  a^s   1*11 

M.eon4t4#  1M» 


Fid. 

aak'd 

SO 

66 

m 

:» 

101 

160 

17S 

90 

PS 

100 

101 

108 

ltM 

1» 

ris 

108 

10* 

180 

tsa 

1« 

108 

lOi 

IDS 

u; 

110 

IIS 

lie 

119 

1*> 

108 

10* 

10" 

10» 

lus 

109 

W 

lOU 

109 

11* 

108« 


NEWARK,  >.  |. 

Verlfled  by  1.  8.  BIPPBU 


BAJtgBTOOU. 

Par 

Bid. 

IP.C.) 

Jo....  to 

•:<> 

wo 

«K> 

Second  Xatlocal  

 100 

170 

Merc  hauls  SatlonaL.... 

 100 

US 

Manufacturers  National  . . 

 100 

ITS 

German  National  

  100 

310 

North  Ward  National.  

......  100 

300 

Btate Banking  Co.. .   

Fidelity  T.  *t).  On 

  ion 

340 
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ST.  PAUL  SECURITIES. 


by  PBABO  DY  *  CO., 


ST.  PAOU 


Capital  Bunk   100 

tint  National  

Merchants  National....   100 

National   German  American   Bank   JOQ 

St.  Panl  National   JOB 

Scandinavian-American  Bank   100 

Second  National   100 

Stat*  Bank   100 

Dnloa  Bank  —  100 

Bt,  Paul  Tmit  Co   10? 

Security  Trust  Co  _•• 

BC  Panl  Fire  *  Marina  Ins.  Co   100 

Bt.  Panl  Title  at  Trust  Co   100 

twin  city  Rapid  Transit  Co.,  common. .  100 
rwln  Ctt;  Rapid  Transit  Co..  prefd....  100 
St  Paul  City  fly  .  1st  Mtg.  0  ».  e.  Ms ..  .1,000 
Bt  Psui  City  r 
Pioneer  Press 


T. 

e 

12 

& 

6' 

8 
10 


4 

10 


of  Dir. 


J.  a  ad  J 

.?"*'')  J. 


J.  uud  J. 
J.  uud  J. 
J.  sod  J 


Quar.  J, 

J.  and  J. 


7  Qoar. 
■V    J.  lt-.i.'  IS. ' 


nttncnou  

Ptooccr  Press  Co.,  preforrod  


...  i. 

Par)  Gas  Light  Co. 

Light  Co.,  1st  6*i 


100 

8b  Paal  Oaa  Light  Co.,  1st  8"s  1015  1.000 

St.  Psul  Oss  Light  Co.,  9s,  cons.  1918..  1,000 
St.  Psul  Oas  Dent  Co.,  6s,  gold  bonds.  .1.000 

West  Publishing  common   100 

West  Publishing  preferred   100 

West  Publishing  1st  Mtg.  6  p.  c  bonds.  BOO 
Redeemable  at  108  after  IMS:  mature  1912. 
Minn  Trans.Ry.Co.l  Mtg.  SX  bds.  1916.. .1.000 
-lid. 


d 
6 
I 

5 
8 


J  and  J. 
Quar.  E. 
J  and  J. 

J.  and  . 

M.  and  S. 
M  and  8. 

Quar.  P. 
J.  and  J. 


»T.C« 

Mima.  Trans.  Ry.  3d  4'e.  1914 
St  P  Union  Depot  1st  altg.  9X  Mi  1960.1,000 


.1.000 


do. 


Con.  B  p  c  bonds  1944.  .1.000 
I  p.  e.  bds.  1,00* 


Do 

Do.  do. 

Interstate  tne.  Tr.  Co.,  United   100 

■.  W.  Coal  R'y  1st  8  s,  1921  1.000 

Powers  Dry  Ooodi  Co.  Com   SO 

Powers  Dry  Goods  Co.,  Prefd   B0 

•t  P.  Trustee  Co..  4  p.  a.  Debontnre   100 

Forth  Am.  Telegraph  Co   MS 


MINNEAPOLIS. 

first  National  Bank                                10B  4 

national  Bank  of  Commerce                      100  4 

N.   W    National  Bank                                 100  8 

BwedlaLiAoier.  National  Hank                   100  S 

Brity  Bank. . . . ■             »«,..........  100  4 

Bank.........                100  B 

.  a  .  .a  *.  .a  a  a... ........a      100  .. 

epln  Co.  Ssrtnga  Baak. ............    100  0 

letropollun  Baak                                  100  4 

•heople  t  Bsnk. ...... ....  a.............  100 

St  Anthony  Falls  Bsnk                           ISO  « 

llnnespolls  Trust  Co   100 

Loan  A  Trust  Co                           100  3 

Title  Ins.  A  Trust  Co                       ISO  .. 

pis  Brewing  Co                                100  o 

I  Brewing  Co.,  1st  Ts,  IBIS  1,000  T 

i  City  Ry  Co..  1st  Coo*.  B'B,  1B1B...  1,000  B 

i  Oai  Light  Co,  1st  Cons.  B's.  1902...  1.000  B 

•  Oas  Light  Co  .Cons.  B's.  lOlO-lMO.  .1.000  6 

».  Blt?Ts\tor  Co.....  90  a* 

_  DULUTH. 

BlU  «•**»»*•••«*»»••   M0  0 

l_B4tOke  ••*••••>•■•  a  o  ■  •••■>      100  'J 

::  is 


3F 

110 

10C. 

loo 

1J<t 

ISC 

iao 


108 
18 

t<a 
142 
118 
110 
2 

SB 
US 
118 

88 
129 

102 
104 


108 

lib 

102 
SB 
40 
94 


ISO 

106' 
no 

115 


Q " ' '  *  j  *  i '  ' 

J. 'aid' J.  100 

A.'sndO.'  83 

J  and  J.  TO 

A.  snd  O.  110 

*M  Ts 

........  .. 

J.  and  J.  128 
J.  and  J.  17.1 
  80 

::::::::  £ 


If.  god  N. 
hi.  and  N. 
hi.  and  M. 

Quar.  A. 
M.  and  N. 
Annually 
J.  sad  /. 


J.  , 


J.  sad  J. 

Qoar.  J. 
Quar.  J. 


248 

118 

IS 
US 
200 
100 

"20 

172 

ar> 

107 


lis 
1 

40 

82 
118 

115 

BQ 


i 

11s 

106 
40 
4B 

s 


12s 

18S 

i 
I 

•  •  a 

■  *• 

100 

s 

iio 

104 

112 

n 

iao 
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CHICAGO  BANK  STOCKS. 

(VerintKl  by  KINO,  HOEDENPTL  «t  CO.,  Brokers.) 


NAME  Capital 
Amer.  Tr.  and  Saringa  Baak  f 1,000.000 


*  .  ...  a  ■  ... 
••aaaaaaa. 
,  t  • »  •*  • 

aa.  .a  a  .  a.  . 


i,ooo,i«o 
200,000 
1,000,000 

8.000,000 

2,000,  JOO 
2.0O0.UUU 

2so.ono 
s.uon.ooo 


500.000 


Bankers  National  ,  

Chicago  City  Bank   ... 

Chicago  National  

Continental  National... 
Continental  National .... 
Corn  Exchange  National 

Drnrers  NsUonal  , 

First  National .  .,,,pn»r,»a»t»mm»*»» 

Foreman  Bros.  Bsnklng  Co  

Fort  Denrborn  National  

Garden  City  Bkg.  and  Tr.  Co  

•Hibernian  Banking  Association  

Home  Savings  

Illinois  Trust  A  Barings  Bank.. 
Merchants  Lean  snd  Tr.  Co.... 

Merchants  .National  

Metropolitan  National  

Milwaukee  Arenue  State  Bank. 

National  Bank  of  the  Republic   l.OtW.000 

National  Live  Stock  Bank  l.pmvorw 

Northern  Trust  Co   1.00e.C»iO 

Oskland   National   SO.OOO 

Prairie  Stste  Bank   250,000 

Royal  Trust  Co  

Htate  Bsnk  of  Chicago  

Cnlon  Trust  Co  

Western  state  

riot  National  of  Bogle  wood  

♦  And  »  i»  e  extra  really. 


2.0UO,.»W 
1,000.1100 
2,0OC,  BOB 
330,000 


Dir. 

Jan.  and  July 
Jan.  and  July 
Jan.,  Qr. 
Jan. 

Jan.  and  July. 
Jan.,  Qr.. 
Jan.  and  July. 
Jan.,  Qr. 
... ..««*•.. ... 
Jan.,  Qr. 
Jan.  and  July. 
Jan.  and  July. 

jnn.,'  Or! 
Jan.,  Qr. 
Jan.  and  July. 
Jan.,  Qr. 
Jan.  and  July. 
Jan.  and  July. 
Jan.,  Qr. 
Jan.  and  July. 
Jan.  and  July. 
May  and  Not.. 


m  :ol:  i*  I: 

July.  -01  tS  p. 
July.  -Ola  8  p. 

July,  '01,  8  p. 

July,  '01,  8  p. 

July,  -01.  4  p. 

July,  '01,  8  p. 


July,  "01 
July.  '01,  8 


Jti 

July, 


'01. 


1*  P- 
p. 
V- 


Jnly,  '01.  8 
July,  01.  8 
July,  '01,  8 


Jan.,  Qr. 


•Capital  tn< 


v 
p. 

Jnly.  'Oi;  m  p.' 
July,  '01.  3  p. 
July.  VL  2V,  p. 
July,  *0I.  t8  p. 
July.  '01.  3  p. 
Jnly.  '01,  8  p. 
May,  m.  S  p. 

%  ft  i 


from  1222,000. 


106 
240 

114 
luc, 
101 

198 


100 

Ids 
18 

143 


115 

115 


1HH 

"46 
Si 


J.  S.  RIPPEL, 

DEALER  IN 

LOCAL  INVESTMENT 
SECURITIES 

Bank  Stocka  a  Specialty 

760  Broad  St,  NEWARK,  N.J. 

HOTEL  VENDOME, 


SOS 
s  ■  > 

•  *• 
. .  . 

s  s  • 

• 


112 

ioi 

112 


Dir.  Book 


Tal 

140 
c  124 
c.  133 

c.  xta 

n  -.17 

C.  128 

C.  18S 

c.  200 

c.  170 

. .  222 

C.  125 

C.  124 

C.  180 
141 

c.  255 

C.  103 

c.  275 


175 
140 
123 
218 


c.  223 

c.  187 

c.  127 

c.  187 

C.  130 

. .  240 

..  108 

..  138 


Handy  to  Grand  Central  Depot;  300  1 
with  150  Bath  Rooms;  European  Plan;  Flrat 
class  Restaurant,  fair  prices.  Headquarters 
for  out-of-town  Bank  officers  wlieu  visiting 
New  York. 


THE  MARLBOROUGH, 

B'way  and  Thirty-Sixth  Street, 

SEW  TORE. 

CENTRALLY      LOCATED— EVERY  CON- 
VENIENCE— ALL  MODEHN  IM- 
PROVEMENTS. 

4<»'  Rooms,  Single  and  En  Suite,  with  200 
Bath  Booms.  Conducted  on  the  American  and 
EnrotH-an  Plans  and  Managed  by 
Delightfully  Cool  In  8uintu«r  " 
to  all  Theatres. 


the  Owner. 
Convenient 


MILWAUKEE.  WIS. 


Hamb  or  tfrocs. 


Western  Oaa  (Milwaukee).. . 

Western  Oas  (bonds)  

Wisconsin  Telephone,  

Milwaukee  OementOo.  

Johnson  Electric  BerrlceOo. 
Milwaukee  National  Bank... 

first  National  Bank  

Wis  amain  National  Back. . 
Nor .hwe.tern  National 
Mil  vaukne  wecbanilc 
Oonc  Tdla  lire  Ins.  Cj 
Marines  and  Inresiment 


Hid. 


•r, 
101 
11* 
i» 
1*0 


HO 
780 

in 

100 


100 


no 


The  Best  Hotels. 


("A"  sr.  on  the  American  plan.  "K"  OO  tas 

European  plan). 

Boston,  Mass  Hotel  Reynolds.  ■. 

ChatUnooga,  Tena  Hotel  Stanton,  a. 

Chicago,  III  Palmer  Hooaa. 

Cincinnati,  Ohio  The  Bumst. 

Dea  Moines,  la  Barery  Hoaae.  A. 

Kanaaa  City,  Mo..Hot«l  Bslrimore.  a  4  ■. 

St.  Joseph,  Me  Hotel  Metro  pale. 

Indianapolis,  Ind  The  Denlsoa.  A. 

Jscksonrllle,  Fla. ...........  Jamaa.  A 

Loulsrllls,  Ky.... 

 um  House,  c 

Mllwankee,  Wis  Plaaklntoo.  A. 

Mlaneapolla.  Mlon  The  West. 

Naahrille,  Teao  Maxwell  Hoaaa. 

New  York  Park  Arcane,  a.  ft  a. 

New  York  Hotel  Vendome.  a. 

New  York  .Tha  Marlborougs. 

Pittsburg,  Pa  Hotel  Uncola. 

San  Dlega,  Cal  Ceronado  Beach.  A  *  a, 

Cal  • .  Palace.  A.  Si  a , 

 De  Bote.  A. 

SlOQX  Cltj,   Ift.  .............  UcrrvtaoQ-  A* 

St.  Louis.  Ma  Souther*.  A    A  E. 

TonTk^'KaB1* A- 

*  Opt?  KM,     IVma  -  ...s....*ee*ee..s.i 

Ttoy,  K.  T. .  ** *•> ••■>**•«>« *•  **•■ 
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ALBANY,  NEW  YORK. 
Albany  City  National  Bank. 

Capital.  $300,000.   Surplus,  1120.000. 

GEO.  H.  THACHER  President. 

GEO.  1.  AMSDELL  Vice-President. 

JOHN  E.  WALKBH  Vice-President. 

CHARLES  11.  SARIN  Cashier. 

HUGH  N.  KIRK  LAND  Assistant-Cashier. 

ATLANTA,  GEORGIA. 
Fourth  National  Bank. 

Capital,  $400,000.    Surplus  aDtl  Profit*,  $118,000. 

JAMKS   W.   ENGLISH  President. 

WA1.KKK  1'.  INMAN  Vice-President. 

JOHN   K.  OTTLKY  Cunhier. 

CHARLES  I.  RYAN  Assistant  Cashier. 

Atlanta  National  Bank. 

Cupital.  $150,000.    Surplus,  $557,721. 

JAMKS  SW A.N.N  President. 

P.  ROM  ARE   Vice-President. 

C.  E.  CURRIER  Cashier. 

H.  R.  BLOOD  WORTH  Assistant-Cashier. 

Third  National  Bank. 

Capital,  $200,000.    Surplus  $100,000. 

PRANK  HAWKINS   President. 

H.  M.  ATKINSON  Vice-President. 

JOSEPH  A.  McCORD  Cashier. 

TUOS.  C.  ERWIN   Assistant  Cashier. 

ATLANTIC  CITY,  NEW  JERSEY. 
Second  National  Bank. 

Capitnl.  $100,000.   Surplus  and  net  prdfits,  $125,000. 

GEO.  P.  CURRIE  President. 

LEVI  C.  ALBERT  SON   Vice-President. 

ROBT.  B.  MacMULLIN   Cashier. 

AUGUSTA,  GEORGIA. 
National  Bank  of  Augusta. 

Capital.  $250.j00.   Surplus  and  Profits,  $125,000. 

L.  C.  HAVNE  President. 

FRANK  O.  FORD  Cashier 

BALTIMORE,  MARYLAND. 
Commercial  and  Farmers'  National  Bank. 

Capital.  $512,500.   Surplus  and  Profits,  $150,000. 

LAWRENCE  B  KEMP   President. 

WILSON  KEYSER   Cashier. 

National  Meehaniee'  Bank. 

Capital.  $1,000,000.   Surplus  and  Profits,  $914,134. 

JOHN  B.  RAMSAY   President. 

JAMES  SCOTT   Cashier. 

National  Bank  of  Baltimore. 

Capital,  $1,210,700.  Surplus  and  Profits,  $308,836. 

J.  L.  McLANE  President. 

HENRY  C.  JAMES  Cashier. 

Drovers'  and  Mechanics'  National  Bank. 

Capital,  $300,000.   Surplus  and  Profits,  $375,299. 

JAMBS  CLARK  .....President. 

LEOPOLD  STROUSE   Vice-President. 

J.  D.  WHEELER   ••••  Cashier. 

C.  S.  MILLER  Assistant  Cashier. 

National  Union  Bank. 

Capital.  $900,000.    Profit*,  $255,783.  . 

WM.  WINCHESTER  Preaideut. 

L  H.  DIXON  Vice-President. 

ROBERT  A.  DIGGS  Cashier. 

H.  MURRAY  TINGES  Assistant  Cashier. 

National  Bank  of  Commerce. 

Capital,  $300,000.   Surplus,  $206,238. 

EUGENE  LEVERING   IV?*ilJent- 

JAMES  R.  EDMUNDS  dasher. 

EDWARD  PRICE  Assistant  Cashier. 

BIRMINGHAM,  ALABAMA. 
First  National  Bank. 

Capital.  $250,000.  Surplus,  $150,000. 

N.  E.  BARKER  •■•  •  •  •,Fre«iden!- 

J.  H.  WOODWARD  Vice-President. 

W.  P.  G.  HARDING   Vice-President. 

J.  H.  BARR  Cashier. 

BOSTON,  MASSACHUSETTS. 
Freeman's  National  Bank. 

Capital.  $500,000.   8nrplus  and  Profits,  $170,000. 

WILLIAM  A.  RUST   President. 

GEO.  P.  TENNEY   Cashier. 


National  Bank  of  the  Republic. 

Capital,  $1,500,000.    Surplus  and  Profits,  $L154.000. 

CHARLES  A.  VIALLE   President 

ALBERT  STONE   Vice-President. 

HENRY  D.  FORBES   Cashier. 

CHANDLER  BOBBINS  Assiatant  Cashier. 

National  Bank  of  Redemption. 

Capital,  $1,000,000.   Surplus  and  Profits,  $540,000. 

Deposits.  $11,000,000. 

JAMES  B.  CASE   President. 

THBOPHILUS  KING   Vice-President. 

EDWARD  A.  PRESBREY   

American  National 

Capitol.  $200,000. 

S.  E.  BLANCH  A  RD   

W.  A.  FAULKNER   Ca 

Fourth  National  Bank. 

Capital.  $750,000.    Surplus  and  Profits,  $300,000. 

A.  W.  NEWELI  President 

W.  N.  HOMER  Cashier. 

Merchants'  National  Bank. 

Ciipilal.  $3,000,000.    Surplus  and  Profits.  $2,270,000. 
Deposits,  $11,300,000. 

FRANKLIN    HAVEN   President. 

A.  P.  WEEKS   Caahier. 

American  Loan  and  Trust  Company. 

Capital,  $1,000,000.   Surplus  and  Profits,  $940,000. 

N.  W.  JORDAN   President. 

hs.  A.  COF  I*  IN  Tt<*hj  j*  i  i  ivr. 

C.  EL  BOW  EN   Secretary. 

G.  W.  AURYANSEN   Assistant  Secretary. 

The  National  Hamilton  Bank. 

Capital,  $500,000. 

GEORGE  W.  NEWHALI  President 

FRANK  TENT   Cashier. 

Waahington  National  Bark. 

Capital.  $750,000.    Surplus  nud  Profits.  $387,000. 

C.  Ml  NOT  WELD   President. 

FRANCIS  A.  LOW  Cashier. 

Shoe  and  Leather  National  Bank. 

Capital.  $1,000,000.   Surplus  and  Profits,  $500,000. 

.1.  E.  TOULMIN   President. 

G.  O.  M.-CAUSLAND   Cashier. 

C.  II.  DW  INN  ELL   Assistant  Cashier. 

Atlas  National  Bank. 

Capital,  $1,500,000.    Surplus  and  Profits,  $568,792. 

JOSEPH  S.  BIGELOW   President. 

JOHN  REED   Vice-President. 

JOSEPH  L.  FOSTER   Cashier. 

Eliot  National  Bank. 

Capital.  $1,000,000.  Surplus  and  Profits,  $784,145. 

JOSEPH  H.  WHITE   President 

HARRY  L.  BURRAGE   Vice-President 

FRANCIS  HARRINGTON   2d  Vice  President 

WM.  J.  MANDBLL   Cashier. 

WM.  F.  EDLEFSON   Assistant  Cashier. 

Beacon  Trust  Company. 

Capital.  $300,000.   Undivided  Profits  (net).  $100,000. 

JOHN   A.  GALE  President. 

GEO.  II.  POOR   Secretary. 

OLIVER  M.  DENNETT  Treasurer. 

W.  B.  BLANCHARD  Assistant  Treasurer. 

Central  National  Bank. 

Capital,  $500,000.    Surplus.  $260,000. 

OTIS  II.  LUKE   President 

J.  ADAMS  BROWN  .....Cashier. 

The  Massachusetts  National  Bank. 

Capital.  $800,000. 

JOHN  W.  WEEKS   President. 

DANIEL  G.  WING   Vice-President 

FREDERIC  H.  CURTISS  Cashier. 

EDWARD  S.  HAYWARD   Assistant  Cashier. 

People's  National  Bank. 

Capital.  $300,000.  Surplus,  $120,000. 

SAMUEL  B.  HOPKINS  

HERBERT  A.  R  HO  A  PES  

BUFFALO,  NEW  YORK. 
Marine  Bank. 

Capital.  Surplus  and  Profits,  $1,152,000.  Deposits.  $12,270,000. 

S.  >L  CLEMENT   President 

J.  J.  ALBRIGHT   Vice-President. 

J.  H.  LASCELLES  Cashier. 
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Bank  of  Buffalo. 


Capital,  Surplus  and  Profits,  11,000,000. 

ELLIOTT  C.  McDOUGAL   President 

LAURENCE  D.  HUMSEY  Vice-President. 

JOHN  L,  DANIELS  Cashier. 

OEOKOE  MEADWAY  Assistant  Cashier. 


CHATTANOOGA,  TENNESSEE. 

Chattanooga  National  Bank. 

Capital.  $200,000. 

OLLVS.  A.  LYERLY   President. 

J.  T.  LUPTON   Vice-President. 

J.  P.  HOSKINS   Cashier. 

CHARLESTON,  SOUTH  CAROLINA. 

People'*  National  Bank. 

Capital.  $250,000.  Surplu*  and  Profits.  1127,500. 

R.  O.  RHETT   President. 

B.  H.  SPARKMAN  Cashier. 

Bank  of  Charleston,  N.  B.  A. 

Capital.  $300,000.    Surplus  and  Profits,  $236,750. 
Deposits  $1,316,000. 

E.  H.  PRINGLE   President. 

M.  W.  WILSON   


CHICAGO,  ILLINOIS. 

First  National  Bank. 

Capital.  $5,000,000.   Surplus  and  Profits,  $3,452,674. 

J.  B.  FORGAN   President. 

CEO.  P.  BOULTON   Vice-President. 

R.  J.  STREET   Cashier. 

American  Trust  and  Savings  Bank. 

^CapiU^n^OO.OOO.   Surplus,  $300,000.  p  ^ 

j.'  r.'  chapma  X  : : : ; ; . : .*  .* .' .' : : :  .* ! .* ; : !  .* .'  .* .'  .*  .* .'  * .' .' .' . .cashier 

JOHN  JAY  ABBOTT  Assistant  Cashier. 

O.  C.  DECKER   Assistant  Cashier. 

National  Bank  of  the  Republic. 

Capital,  $1,000,000. 

JOHN  A.  LYNCH   President. 

W.  T.  FENTON   Vice-President.. 

J.  H.  CAMERON   Cashier. 

R.  M.  McKINNEY  Assistant  Cashier. 

Commercial  National  Bank. 

Capital.  $2,000,000.    Surplus,  $1,000,000. 

JAMES  H.  ECKELS  President. 

JOHN  C.  MeKBON   Vice-President. 

DAVID  VERNON   2d  Vice-President. 

JOSEPH  T.  TALBERT  Cashier. 

Continental  National  Bank. 


00.   Surplus,  $850,000.    Deposits,  $36,000,000. 
N  PERRY' 


unit 

JOHN  C.  BLACK   7. ...  ...President. 


.Vice-President. 
.Cashier. 


Corn  Exchange  National  Bank. 

Capital.  $2,000,000.    Deposits,  $34,000,000. 

Sujplus  and  Undivided  Profits,  $1,767,844. 

ERNEST  A.  HAM  ILL   President. 

CHARLES  L.  HUTCHIN80N   Vice-President. 

D.  A.  MOULTON    2d  Vice-President. 

ROBT.  M.  ORR    3d  Vice-President. 

PRANK  W.  SMITH   Cashier. 

The  Merchants'  National  Bank. 

Capital.  $1,000,000.    Surplus.  $1,000,000. 

Undivided  Earnings,  $763,000. 

CHAUNCEY  J.  BLAIR   President. 

FREDERICK  W.  OROSBY   Vice-President. 

HENRY  A.  BLAIR   2d  Vice-Presidnt. 

JOHN  C.  NEELY   


Bankers'  National  Bank. 

Capital.  $1,000,000.    Surplus  and  Profits,  $241,856. 

E.  8.  LACEY   President. 

J.  C.  CRAFT   Cashier. 

FRANK  P.  JUDSON   Asaiatant  Cashier. 

Fort  Dearborn  National  Bank. 

Capital,  $500,000.   Surplus  and  Profits,  $126,110. 

JOHN  A.  KIX4J   President. 

J.  H.  WHITBECK   Vice-President. 

L.  A.  GODDARD   Cashier. 

State  Bank  of  Chicago. 

Capital.  $1,000,000.    Undivided  Profits,  $99,616. 

H.  A.  H  AUG  AN   .•...President. 

JOHN  R.  LINDGREX   Cashier. 

FRANK  I.  PACKARD   Assistant  Cashier. 


Merchants'  Loan  and  Trust  Company. 

Capital  and  Surplus,  $3,800,000.    Deposits,  $25,000,000. 
ORSON  SMITH   President 

E.  D.  HULRERT   Vice-President 

I.  G.  ORCHARD   " 

F.  X.  WILDER   Assistant 


CINCINNATI,  OHIO. 
National  Lafayette  Bank. 

Capital.  $500,000.    Surplus  and  Profits,  $550,000. 

WM.  A.  GOODMAN   President. 

S.  R,  BURTON   Vice-President 

CHAS.  J.  STEDM AN   Cashier. 

German  National  Bank. 

Capital.  $500,000.    Surplus  and  Profits.  $490,000. 

OEO.  II.  BOIIRER   President. 

A.  B.  VOORHEIS   Vice-President 

EDWARD      HEKZOG   Cashier. 

WM.  C.  WACHS  


CLEVELAND,  OHIO. 
The  Union  National  Bank. 

Capital.  $1.000.0iA).    Surplus  and  Profits,  $300,000. 

M.  A.  II  ANN  A   President 

Ll.A.\'DER   MrBRIDE   Vice-President. 

E.  H.  BOURNE   Cashier. 

Park  National  Bank. 

Capital.  $500,000.   Surplus,  $150,000. 

II.  A.   BISHOP   President 

R.   A.   II  ARM  AN   Vice-President. 

JOHN   SHERWIN   Cashier. 

First  National  Bank. 

Capital.  $500,000.    Surplus,  $100,000. 

JAMES  BARNETT   President 

J.  H.  MORI.EY   Vice-President 

Thomas  h.  wilsox   Cashier. 

Central  National  Bank. 

Capital.  $800,000.   Surplus  and  Profits.  $290,000. 

4.  J.  SULLIVAN"   President 

C.  A.  PAIXE   Cashier. 

L.  J.  CAMERON  Assistant  Cashier. 

Colonial  National 

Capital  and  Surplus.  $2,000,000. 

HENRY  C.  CHRISTY   

H.  A.  HAWGOOD   

J.   F.  HARPER   

WM.  E.  WARD   Assistant  Cashier. 

Dime  Savings  and  Banking  Company. 

Capital,  $500,000.   Surplus  and  Profits,  $375,000. 

M.   G.   WATT ERSON   President. 

E.  W.  MOORE   Vice-President 

O.  M.  BURKE   1st  Vice-President 

E.  T.  HAMILTON  2d  Vice-President 

F.  H.  TOWNS  END  Secretary  and  Treasurer 

COLUMBIA,  SOUTH  CAROLINA. 

Loan  and  Exchange  Bank. 

EDWIN  W.  ROBERTSON   President 

A.  C.  nASKELL   Vice-President 

J.  C.  ROBERTSON   2d  Vice-President 

O.  M.  BERRY   Cashier. 

Carolina  National  Bank. 

Capital.  $200,000. 

W.  A.  CLARK   President. 

WILIE  JONES   Cashier. 


 President 

Vice-President 


COLUMBUS,  OHIO. 

New  First  National  Bank. 

Capital,  $500,000.    Surplus  and  Profits.  $200,000. 

NICHOLAS  SOU  LEE   President 

A.  D.  HBFFNBR   Vice-President 

C.  R.  MAYERS   Cashier. 

COLUMBUS,  GEORGIA. 

Third  National  Bank. 

Capital.  $100,000.    Surplus  and  Profits.  $85,000. 

C.  GUNBY  JORDAN   President. 

W.  C.  BRADLEY   Vice-President. 

Q  E.  BEACH   

GEO.  C.  BATES   


■8 


CONCORD,   NEW  HAMPSHIRE. 
First  National  Bank. 

Capital.  $150,000.    Surplus  and  Profits,  $200,000. 

WM.  F.  THAYER   President. 

CHAS.  O.  REMICK  Cashier. 

W.  A.  STONE.  JR  Assistant  Cashier. 
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DENVER,  COLORADO. 
First  National  Bank. 

Capital.  $500,000.   Surplus  and  Profits.  $557,131. 

D.  H.  MOFFAT  President. 

W.  8.  CHEESMAN   Vice-President. 

G.  E.  ROSS  LEWIN  Vice-President. 

THOS.  KEELY   Cashier. 

Denver  National  Bank. 

Capital.  1500,000.    Surplus  and  Profits.  $230,000. 

J.  A.  THATCHER   President. 

JAMES  B.  GRANT   Vi. i- President. 

DENNIS  SULLIVAN  Vice-President. 

J.  C.  MITCHELL.   Cashier. 

BDW.  S.  IRISH   Assistant  Cashier. 

J.  W.  HUDSTON  2d  Assistant  Cashier. 


DETROIT,  MICHIGAN. 
State  Savings  Bank. 

•  Capital,  $500,000.    Surplus.  $100,000. 

GEORGE  ri.  RUSSEL  President. 

R.  W    GILLETT   Vice-President. 

R.  S.  MASON   Cashier. 


FALL 


RIVER,  MASSACHUSETTS. 

Second  National  Bank. 
Capital,  $150,000.   Surplus  and  Profits,  $87,000. 

LEONTINE  LINCOLN   President. 

C.  J.  HOLMES   


GRAND  RAPIDS,  MICHIGAN. 
The  Old  National  Bank. 

Capital.  $800,000.    Surplus  and  Profits,  $250,000. 

J.  M.  BARNETT  President. 

W.   BARNHART   Vice-President. 

HARVEY  J.  HOLLISTEU   Cashier. 


GEORGETOWN,  DELAWARE. 
The  Farmers'  Bank. 

Capital.  $100,000.    Surplus  aud  Profits.  $138,000. 


HARTFORD,  CONNECTICUT. 

The  Aetna  National. 

Capital    Stock    Paid    in.   $525,000.     Surplus  and  Profits, 
$500,000. 

A.  SPENCER.  .IK  President. 

A.   R.   HILLYER   Vice-President. 

W.  D.  MORGAN   


HOT  SPRINGS,  ARKANSAS. 
Security  Bank. 

Capital.  $50,000.    Surplus,  $14,500. 

!.  A.  DOUGLAS   President. 

I.  C.  TOMBLER   >  ice-President. 

!.  H.  JOHNSON   Cashier. 


INDIANAPOLIS.  INDIANA. 

Merchants'  National  Bank. 

Capital,  $1,000,000.    Surplus  and  Profits,  $276,172. 

JOHN"  P.  FHENZBL   President. 

O.  N*.  FEENZEL   Vice-President. 

O.  F.  FRENZEL   Cashier. 

Fletcher  National  Bank 

Capital.  $500,000.  Surplus  and  Profits,  $422,081. 

S.  J.   FLETCHER   President. 

CHAS.   LATHAM   Cashier. 

S.  A.  MORRISON   Assistant  Cashier. 

S.  A.  FLKTOHHR   Assistant  Cashier. 


JACKSONVILLE,  FLORIDA. 


Capital,  $50,000. 

HENRY   ROBINSON   President. 

W.  B.  OWEN   Vice-President. 

H.  GAILLARD   Cashier. 


JERSEY  CITY,  NEW  JER8EY. 
First  National  Bank. 

Net  Profile,  $880,000. 


GEO.  T.  SMITH   Vice-President. 

G.  W.  CONK  LI  X   Cashier. 


KANSAS  CITY,  MISSOURI. 

American  National  Bank. 

Capital.  $250,000.    Surplus  and  Profits,  $100,000. 

R.  W.  JONES.  JR  President. 

J.  MARTIN  JONES   Vice- President. 

0.  B.  GRAY  Cashier. 

1.  AMAR  ROSS   Assistant 


New  England  National  Bank. 

Capital.  $300,000.    Surplus  and  Profits,  $116,000. 

J.  F.  DOWNING   President. 

C  J.  HUBBARD   Vice-President. 

A.  \V.  CHII.DS    Cashier. 

tiEO.  B.  HARRISON   Assistant  Cashier. 

National  Bank  of  Commerce. 

Capital.- $1,000,000.    Surplus  and  Profits.  $961,913. 


Deposits.  $33,349,883. 

\V.  S.  WOODS   President. 

W.  H.  WINANTS   Vice-President. 

W.  A.  RULE   Cashier. 

C.  H.  MOORE   Assistant  Cashier. 


LITTLE  ROCK,  ARKAN8AS. 
Exchange  National  Bank. 

Capital.  $200,000.   Surplus  and  Profits.  $42,900. 

(  HAS.  F.  PEN/, EL   President. 

JACOB    XI  EM  EVER   Vice-President. 

J.  S.  POLLOCK  Cashier. 

LOUISVILLE,  KENTUCKY. 

The  American  National  Bank. 

Capital.  $800,000.    Surplus,  $100,000. 

LOGAN  C.  MURRAY   President. 

J.  S    BOCK  EE   Vice-President. 

CHARLES  WARREN   Cashier. 


LOWELL,  MASSACHUSETTS. 
Traders'  National  Bank. 

Capital.  $200,000.    Surplus  and  Profits.  $234,548. 

CHARLES  J.  OLIDDEN   President. 

WILLIAM  F.  HILLS   Vice-President. 

F.  A.  HOLD  EN   Cashier. 

The  Lowell  Truat  Company. 

Capital.  $125,000.    Profits.  $35,000. 

JNO.  J.  DONOVAN   President. 

GEO.  T.  SHELDON   Vice-President. 

OEO.  M.  HARRIGAN  Actuary. 


LYNN,  MASSACHUSETTS. 
First  National  Bank. 

Capital.  $500,000.    Surplus,  $240,000. 

M.  P.  CLOUGH   

WILLIAM   BASSET   .*  Vice-President. 

CHARLES  E.  MAI  LEY   Cashier. 


MANCHESTER,   NEW  HAMPSHIRE. 
Amotkeag  National  Bank. 

Capital.  $200,000.    Surplus  and  Profit*.  $200,000. 

G.  BYRON  CHANDLER   President. 

JOHN   M.  CHANDLER  Cashier. 

First  National  Bank. 

Capital.  $150,000.    Surplus  and  Profits,  $80,000. 

DAVID  CROSS   President. 

ARTHUR  II.  HALE   Vice-President. 

FRANCIS  B.  EATON   Vice-President. 

LEONARD  G.  SMITH  Cashier. 

MEMPHIS,  TENNE88EE. 
National  Bank  of  Commerce. 

Capital.  $500,000.   Surplus  and  Profits.  $180,000. 

J.  T.  FARC.ASOX   President. 

J.  A.  OMBERG   Cashier. 


MERIDIAN,  MISSISSIPPI. 
Meridian  National  Bank. 

Capital.  $100,000.   Surplus  and  Profits,  $80,000. 

J.  H.  WRIGHT   President. 

R.  B.  McRAVEN   Cashier. 

E   L.  CARTER   Assistant  Cashier. 


MILWAUKEE,  WISCONSIN. 
Wiaconain  National 


GEO   G.  HOUGHTON   Vice-President. 

FREDERICK    K  A  ST  EN   
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National  Exchange  Bank. 

Capital  Stock,  1500.04)0.    Net  Profit*.  1147.210. 

J.  XV.  F.  LOMBARD   President. 

GRANT  FITCH   Cashier. 

WM.  M.  POST   \ssistaut  Cashier. 

First  National  Bank. 

Capital.  $1,000,000.    Surplus  and  Profits,  $768,000. 

F.  G.  BIG  BLOW   Preiiident. 

WILLIAM  BIG  BLOW   Vice-President. 

F.  J.  KIPP   Cashier. 

T.  E.  CAMP   Assistant  Cashier. 


MINNEAPOLIS,  MINNESOTA. 
First  National 


Capital.  $1,000,000.    Surplus  and  Profits.  $150,000. 

JOHN  MARTIN   President. 

F.  M.  PRINCE   Vice-President. 

C.  T.  J  AFFRAY   Cashier. 

Metropolitan  Bank. 

Capital.  $200,000.    Surplus.  $40,000. 

J.  T.  WYMAN   President. 

L.  S.  GILLETTE   Vice-President. 

F.  E.  HOLTON   Cashier. 

W.  J.  BYRNES   Assistant  Cashier. 

Security  Bank. 

Capital.  $1,000,000.    Deposits,  $7,000,000. 

F.  A.  CHAMBERLAIN   President. 

PERRY  HARRISON   Vice-President. 

E.  F    MBARKLB   Vice-President. 

THOS.  F.  IIP  RLE  Y   Cashier. 

GUY  C.  LANDIS   Assistant  Cashier. 

Swedish-American  National  Bank. 

Capital.  $250,000.    Surplus,  $50,000. 
^  ■  O.  \\  r.  f  i  \  r.  f  i  F*rps  jd<?nt» 

C.  8.  IIULBURT   Vice-President. 

F.  A.  SMITH   Cashier. 

E.  L.  MATTSON   Assistant  Cashier. 


MOBILE,  ALABAMA. 

City  National  Bank. 

Capital,  $200,000.   Surplus  and  Profits,  $13,000. 

O.  F.  CAWTHON  President- 

P.  J.  I^YON  S  ..  \  ico_I  'resident. 

B.  J.  BUCK   Cashier. 

A.  I.  SELDEN   


MONTGOMERY,  ALABAMA. 
Merchants'  and  Planter*'  National  Bank. 

Capital.  $250,000.  Surplus  and  Net  ProfltB,  $87,967. 

ROBT.  GOLDTH WA1TE   President. 

M.  P.  LeGRAND   Vice-Pn-sident. 

8.  B.  MARKS,  JR  Cashier. 

NASHVILLE.  TENNESSEE. 
First  National  Bank. 


Capital.  $400,000.  Surplus  and  Profits,  $82,300. 
JOEL  W.  CARTER 


.President. 


D.  S.  WILLIAMS   Vice-President. 

 Cashier. 


F.  O.  WATTS 


Fourth  National  Bank. 


Capital.  $600,000.    Surplus  and  Profits.  $385,000. 

SAMUEL  J.  KEITH   President. 

J.  H.  FA 1. 1  Vice-President. 

J.  T.  HOWELL  Cashier. 

O.  W.  PYLE   


New  Bedford  Safe  Deposit  and  Truat  Company. 

Capital.  $200,000.   Surplns  and  Profits,  $22,000. 

FREDERICK  TABER   President. 

RUFUS  A.  SOULE   Vice-President. 

E.  W.  BOURNE   Cashier. 


NEW    HAVEN,  CONNECTICUT. 

National  Tradesmen's  Bank. 

Capital.  $300,000.    Surplus  and  Profits.  $200,000. 

WILLIAM  T.  FIELDS   President. 

R.  A.  BKOWN   Vice-President. 

ROBERT  FOOTB  Cashier. 

HOWARD  W.  THOMPSON  Assistant  Cashier. 


NEW   ORLEANS,  LOUISIANA. 


Capital,  $500,000.    Surplus  and  Profits,  $375,000. 

R.  M.  WALM8LEY   President. 

8.  P.  WALMSLEY   Vice-President. 

JOHN  F.  COURET  Assistant  Cashier. 


State  National  Bank. 

Capital.  $300,000.    Surplus  and  Profits,  $140,000. 
JOHN  H.  O'CONNOR   President. 

C.  II.  CULBERTSON   Vice-President  and  Cashier. 

HILLYAR  ROI.STON   Assistant  Cashier. 

NEW  YORK,  N.  Y. 
Hanover  National  Bank. 

Capital,  $3,000,000.    Surplus,  $5,434,000. 

JAMBS  T.  WOODWARD   President. 

JAMES  M.  DONALD   Vice-President 

WILLIAM  HALLS,  JR  Vice-President. 

WILLIAM  LOGAN  Cashier. 

National  Citizens'  Bank. 

Capital  and  net  Profits,  $1,000,000. 
E.  FLEITM  ANN   President. 

D.  C.  TIEBOUT  Vice-President. 

EDWIN  S.  SCHENCK   Vice-President. 

HENRY   DI.MSE   Cashier. 

Seaboard  National  Bank. 

Capital,  $500,000.  Surplus  and  Profits,  $1,000,004).  DtfMalM, 
*2i  1. 1  "Hi, i 

S.  G.  BAYNE   President. 

J.  F.  THOMPSON   Cashier. 

A.  M.  Fletcher  Banker. 

Western  National  Bank. 

Capital.  $2,100,000.    Surplus  and  Profits.  $2,287,600. 

V.  P.  SNYDER   President. 

JAMBS  W.  ALEXANDER  Vice-President. 

MARCELLUS    HARTLEY   Vice-President. 

XV.  L.  MOV  BR   Vic*- President. 

HENRY  A.  SMITH   Cashier. 

CHARLES  L.  ROBINSON   Assistant 

National  City  Bank. 

Capital.  Surplus  and  Undivided  Profits.  $16,150,000 
JAMBS  STlf.LMAX   


President. 

. . .  Vice-President. 
. .  .Vice  President. 
. .  .Vice  President. 
 Cashier. 


SAMUEL  SLOAN 

A.  G.  LOOM  IS   

FRANK   A  VANDEKLIP   

II.  M.  KILBORN   

Central  National  Bank. 

Capital  and  Surplus,  $1,500,000. 

EDWIN    LA  NO  DON   President. 

W.  M.  WOODS  Vice-President. 

OHAS.  S.  YOUNG   Cashier. 

LEWIS  S.  LEE   Assistant  Cashier. 

The  Mercantile  National  Bank. 

Capital.  $1,000,000.    Surplus  and  Fronts,  $1,240,000. 

FREDERICK  B.  SCHENCK   President. 

JAMBS  V.  I.OTT   Cashier. 

BM1L  KLEIN   Assistant  Cashier. 

National  Bank  of  North  America. 

Capital,  $1,000,000.    Surplus  and  Profits.  $1,023,000. 
Deposit*.  $22,000,000. 

WARNER  VAN  NORDBN   President. 

WM.  F.  HAVEMEYER   Vice-President. 

HENRY  CIIAPIN.  JR  Cashier. 

New  Amsterdam  National  Bank. 

Capital  and  Surplus,  $800,000. 

R.  R.  MOORE   President. 

C.  XV.  MORSE   Vice-President. 

O.  J.  BADMANN   Cashier. 

Merchants'  National  Bank. 

Capital,  $2,000,000.   Surplus.  $1,000,000. 

Deposits,  $15,000,000. 

ROBERT  M.  GALLAWAY   President. 

ELBERT  A.  BR1NCKERHOFF   Vice-President. 

XV.  HARRIMAN   Cashier. 

 Assistant  Cashier. 

National  Bank. 

Capital,  Surplus  and  Profits,  $3,513,400. 

H.  W.  CANNON   President. 

A.  B.  HEPBURN  VIce-PresldenL 

E.  J.  STALKER   Cashier. 

Merchants'  Trust  Company. 

Capital,  $600,000.    Surplus,  $1,000,000. 

EDWIN    LAN  ©DON   President. 

JAMES   E.   REYNOLDS   Vice-President. 

JOHN  B.  GRANT   Sccretarv  aud  Treasurer. 

The  Bank  of  New  York  N.  B.  A. 

Capital.  $2,000,000.    Surplns,  $2,070,000. 

HERBERT  L.  GRIGGS   President. 

JOHN  L.  RIKER   Vice-President. 

CHA8.   OLNBY   Cashier. 

E.  T.  HULST  Assistant  CaBhler. 

0.   P.  HALL 


saIIueL  8.  CAMPBELL 
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Capital,  $300,000.   Surplus  and  Undivided  Profits.  $200,000. 

JOSEPH  FOX   President 

D.  H.  ROWLAND   Vice-President. 

W.  S.  GRIFFITH   Cashier. 

National  Butchers'  and  Drovera'  Bank. 

Capital,  $300,000.    Net  Profits,  $72,000. 

a.  G.  BRINOKERHOFF   President. 

WM.  H.  CHASE   Caahier. 

B.  G.  TUCKER   Assistant  Cashier. 

Mechanic*'  National. 

Capital  Stock,  ♦i.000.000.    Surplus  and  Profits,  $2,313,298. 

GRANVILLE  W.  GARTH   President. 

ALEXANDKR  E.  ORR  Vice-President. 

ROBERT  U.  GRAFF  Assistant  Cashier. 

ANDREW  A.  KNOWL.ES   Assistant 

Mechanic*'  and  Trader*'  Bank. 


The  Girard  National  Bank. 

Chartered  1832.  National  Bank  1864. 
Capital,  $1,500,000.  Surplus,  $1,500,000. 

FRANCIS  B.  REEVES   President. 

RICHARD  L.  AUSTTN   Vice-President. 

THEODORE  S.  WEIDBRSHEIM  ..Second  Vice-President. 

J.  WAYNE,  JR  Cashier. 

Philadelphia  National  Bank. 

Capital.  $1,500,000.    Surplus,  $1,500,000. 

N.  PARKER  SHORTRIDGE   President. 

LINCOLN  GODFREY  l«t 

L.  L.  RUE  2d 

U.  J.  KESER   Assistant  Cashier. 

Tradesmen'*  National  Bank. 

Capital.  $500,000.    Surplus  and  Profits,  $388,000. 
GEORGE  H 


Capital.  $400,000.  Net  Profit*.  $132,900. 
LEO.  SCHLBSINGER   


.  President. 


Twelfth  Ward  Bank. 

ii".  $255,( 
tOY  ... 


Capital  and  Surplus 
THOMAS  F.  GILBC  . 

ISAAC  A.  HOPPER  Vice-President 

RICHARD  WcBBER   Vice-President 

FRANK  B.  FRENCH   Cashier. 

Bank  of  the  Manhattan  Company. 

Capital,    $2,050,000.        Surplus    aud    Undivided  Profits, 
$2,125,000. 

STEPHEN  BAKER   President. 

HENRY  K.  McHARO   Vice-President. 

D.  H.  PIBRSON   Cashier. 

W.  K.  TROTTER 

Leather  Manufacturer*'  National. 

NICHOLAS  F.  PALMER 

WM.  H.  MACY.  JR  

G.  W.  McGARKAH   


'.Vice-President! 


NORFOLK,  VIRGINIA. 

The  Bank  of  Commerce. 

Capital,  $200,000.    Surplus  and  Profita,  $165,560. 

NATHANIEL  BEAMAN   President. 

R.  P.  VOIGHT   Vice-President. 

H.  M.  KERR   Ca*hler. 

Mr  C.  FEHEBEE  Assistant  Cashier. 


PATERSON,  NEW  JERSEY. 

Flrat  National  Bank. 

Capital.  $400,000.    Snrplus  and  Profits,  $500,000. 

EDWARD  T.  BELL   ....President. 

JOHN  REYNOLDS   Vice-President. 

R.  J.  NBDDEN   Caahier. 

Pater*on  National  Bank. 

Capital,  $300,000.    Surplus  and  Profits,  $200,000. 
JOHN  W.  GRIGGS   .....President 


SAM'L  J.  WATSON 
HENRY  C.  KNOX 


 Vice-President 

.Cashier. 


Cashier. 
Cashier. 


JR. 


 President 

Vice-President. 
 Cashier. 


.  President. 
...Cashier. 


EA  RLE, 
AUGUST  B.  LOEB   

russell  s.  hubbard, 
henry  d.  McCarthy  . 

Franklin  National  Bank. 

Capital,  $1,000,000.    Surplus,  $1,000,000. 
HENRY  TATNALL   

j.  r.  McAllister   

PITTSBURG,  PENNSYLVANIA. 
Second  National  Bank. 

Capital,  $300,000.  Surplus.  $1,000,000.   Deposits,  $12,000,000. 

JAMES  H.  WILLOOK   President 

GEO.  B.  BARRETT   Vlce-Pre*ident. 

THOMAS  W.  WELSH,  JR  Cashier. 

Columbia  National  Bank. 
Capital  Stock  Paid  In,  $300,000.    Surplus  ai.d  Undivided 
Profits.  $236,000.  .. 

E.  U.  JENNINGS    Pre»i.l.«nr. 

F.  A.  GRIFFIN   Caihter. 

W.  HAMILTON  BRUNT   Assistant  Cashier. 

Prudential  Trust  Company. 

Capital  Stork,  $200,000.  _ 

T.  A.  W  ATKINS   President. 

D.  R.  LEAN   Vice-President. 

W.  D.  JOHNSTON  Vice-President 

PORTLAND,  MAINE. 
Portland  National 

FREDitaE  'rThaRUS  ^  V"'™- 
r  KkL>.  IV  Kii.iiAniJo.  ............ 

WILLIAM  W.  MASON   

OIIAHLES  0.  ALLEN   


.Vice-President 
 Cashier. 


PHILADELPHIA,  PENNSYLVANIA. 

Corn  Exchange  National  Bank. 

Capital.  $500,000.    Profits,  $740,000. 

BENJAMIN  GITIIENS   

OHAS.  S.  CALWELI  

MBRRITT  N.  WILLITS   Assis 

Mechanics'  National  Bank. 

Capital.  $500,000.   Surplus  and  Profits.  $550,000. 

M.  NBWBURGER   President. 

JOHN  FIELD   Vice-President. 

THOMAS  ROBERTS   Second  Vice-President 

\>.  H.  CURTIS.  JR  Cashier. 

Fourth  Street  National  Bank. 

Capital.  $1,500,000.    Surplus  and  Profita.  $2,100,000. 

S.  F.  TYLER   President. 

R.  H.  RUSHTON   Vice-President. 

B.  M.  FA  I  RES   Second  Vice-President. 

E.  F.  SHANB ACKER   Cashier. 

W    Z    McLEAR   Assistant  Cashier. 

FRANK  G.  ROGERS  Mar.  Foreign  Ex.  Department. 

Farmers'  and  Mechanics'  National  Bank. 

Capital.  $2,000,000.    Surplus  and  Profits,  $810,000. 

HENRY  C.  STHOUP   President. 

HOWARD  W,  LEWIS  C ashler. 

JOHN  MASON   Transfer  Officer. 

EUGENE  II.  AUSTIN   


PROVIDENCE,  RHODE  ISLAND. 
Blackstone  Canal  National  Bank. 

Capital.  $500,000.    Surplus  and  Profita,  $187,600. 

WILLIAM  AMES  President 

HERBERT  F.  HINCKLEY   Vice-President. 

OREN  WESTCOTT  Caahier. 

Merchants'  National  Bank. 

Capital.  $1,000,000.  Surplus  and  Profita,  $525,000. 

ROYAL  C.  TAFT   President 

J.  W.  VBRNON  Cashier. 

Manufacturer*'  Tru*t  Company. 

J.  EDWARD  STUDLBY   .President. 

G.  W.  LA'NPHHAR  Treaanrer  and  Secretary. 

RICHMOND,  VIRGINIA. 
American  National  Bank. 

Capital.  $200,000.   

OLIVER  J.  SANDS   ..... Presides*. 

C.  E.  WINGO   Vice-President 

O   BAYLOR  HH./L   ;  Cashier. 

WALLER  HOLLADAY   Assistant  Caahier. 

Stats  Bank  of  Virginia. 

Capital,  $500,000.   8nrplus  and  Profits,  $275,000. 

JOHN  S.  BLUETT  VrF"t£: 

WM.  M.  HILL   Cashier. 

Merchants'  National  Bank. 

Capital,  $200,000.    Surplus  and  Profits.  $506,000. 

JOHN  P.  BRANCH  •••  ■  •  Pr«*  ' 

JOHN  KERR  BRANCH   Vk*-**3***± 

JOHN  F.  GLENN  Cashier. 

ROCHESTER,  NEW  YORK. 

Traders'  National  Bank. 

Capital.  $250,000.    Surplus,  $700,000.   

HENRY  C.  BREWSTER   "SCfifi: 

C.  H.  PALMER  c«,h'er 

CARROLL  E.  BO  WEN   
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Flour  City  National  Bank. 

Capital.  1300,000.    Surplus,  $150,000. 

C.  C.  WOODWORTH   Pre*  dent. 

WM.  C.  BARRY   l»t  Vice-President. 

E.  PRANK  BREWSTER   2d  Vice-President. 

PETER  A.  VAY   Cashier. 

German  American  Bank. 

Capital,  $200,000.    Surplus  and  Profits,  1265,000. 
FREDERICK  COOK   President. 

eu<;ene  h.  satterlee   Ww-PmWant 

FREDERIC  P.  ALLEN   Cashier. 

SALT  LAKE  CITY,  UTAH. 

National  Bank  of  the  Republic. 

Capital,  $300,000.   Surplus  and  Profits,  $42,000. 

FRANK  KNOX   President. 

GEO.  A.  LOWE   Vice-President. 

W.  F.  ADAMS  Cashier. 

SAN  FRANCI8C0,  CALIFORNIA. 
California  Safe  Depoait  and  Trust  Company. 
Capital,  $426,800.   

SOUTH  BEND.  INDIANA. 
Citizena'  National  Bank. 
Capital.  $100,000.   Surplus  nud  Profits,  $10,000. 
GEORGE  W.  LEWIS  • ... 

%.  ••••••.•.•.•.■.■.•••.•:.v.v;.;:.:.^ 


SOUTH  OMAHA,  NEBRASKA. 
South  Omaha  National  Bank. 

Capital,  $200,000.    Surplus  and  Profits,  $180,000. 


t.npu...,  ■,    ,  

GUY  C.  BARTON   •••  •  •  president. 

E.  E.  CUDAHY   X,ce'I{'^e^,ldw,^ 

TRUMAN  BUCK   2d  Vice-President. 

H.  C.  BOSTW1CK  Cashier. 

H.  C.  MILLER   Assistant  Cashier. 

SPRINGFIELD,  MASSACHUSETTS. 
Chapin  National  Bank. 

Capital,  $500,000.    Surplus  and  Profits,  $175,000. 

WM.  F.  CALLHNDER   President. 

GEO.  R.  YERRALL   Cashier. 

ST.  LOUI3,  MISSOURI. 

National  Bank  of  Commerce. 

Capital.  $5,000,000.  8urplua  and  Profits,  $3,300,000. 

W.  11.  THOMPSON   .....President. 

J.  C.  VAN  BLARCOM   Vice-President. 

B.  F.   EDWARDS   Cashier. 


 President. 

Vice-President. 


ST.  JOSEPH,  MISSOURI. 
National  Bank  of  St.  Joaeph. 

Capital,  $100,000.    Surplus  and  Undivided  Profits,  $177,600. 
Deposits.  $4,806,200. 

L.  C.  BURNES   President. 

Hl'STON   WYETH   Vice-President. 

J  AS.  N.  BL'RNES.  .IR  Vice-President. 

E.  D.  McALLISTER   Cashier. 

Tootle,  Lemon  <t  Co. 

I-NO.  S.  LEMON   .....President, 

MILTON  TOOTLE   Vice-President. 

GRAHAM  G.  LACY  Cashier. 

ST.  PAUL,  MINNESOTA. 

Merchants'  National  Bank. 

Capital.  $1,000,000.    Profits,  $175,000. 

KENNETH  CLARK   President. 

CHAS  II.  BIGELOW   Vice-President. 

GEO.  H.  PRINCE   Cashier. 

H.  W.  PARKER   Assistant 


Capita,,  n^^^^H* 

R.  R.  HUTCHINSON  .....President. 

D.  K.  FERGT.'SON   Vice-President. 

B.  B.  GRAHAM   Vice-President. 

CHAS.  O.  AUSTIN   ;:-Y\ Cashier. 

EDWARD  BUDER   2d  Assistant  Cashier. 

Third  National  Bank. 

Capital,  $2,000,000.  ,.  . 

C.  H  HUTTIO  President. 

G.  W.  GALBREATH   •  •  ••  ••  •  -Cash  er. 

J  R  COOKE  Assistant  Cashier. 


Capital.  $500,000.  . 

WALKER  HILL   .....President. 

E.  CATLIN   Vice-President. 

L.  A.  BATTAILE   Cashier. 

Mercantile  Trust  Company. 

Capital.  $1,500,000.   Surplus,  $2,000,000. 

FESTUS  J.  WADE   ••••  .President. 

C.  H.  SPENCER   v'ce-£re,,!<!c,lt- 

L.  E.  ANDERSON   y^E™"!^"!- 

JONA  RICE   Vice-President. 


Capital.  $200,000.  Snrplos,  $73,500. 

C.  WINKLEMEYER   ^...gmMnt 

J.  H.  A.  MEYER   Vice-Pr«rfdent. 

GEO.  A.  HELD   Caslner. 

Lincoln  Trust  Company. 

Capital  $1,000,000.  

A KTHCR  A.  B.  WOERHEIDE   

GEO  F.  DURANT   

JULIUS  C.  CARRELL   

CHAS.  HAMILTON   Secretary. 


SUFFOLK,  VIRGINIA. 
Farmers'  Bank  of  Naneemond. 

Capital.  $20,000.    Surplus  and  Profits,  $295,000. 

EDWARD  E.  HOLLAND  Preaident. 

G.  W.  TRU1TT   Vice-President 

WM.  H.  JONES,  JR.  Cashier. 

SYRACUSE,  NEW  YORK. 

Commercial  Bank. 

Capital,  $250,000.   Surplus  and  Profits,  $81,240. 

HENDRICK  S.  HOLDEN   President. 

GEORGE  M.  BARNES   Vice-President. 

ANTHONY  LAMB   Cashier. 


TAUNTON.  MASSACHUSETTS. 

The  Taunton  Safe  Deposit  and  Trust  Company. 

Capital.  $200,000. 

EDWARD  H.  TEMPLE   

ALBERT  M.  GLEASON  Vice  President  and  Treasurer. 

TOLEDO,  OHIO. 

National  Bank  of  Commerce. 

Capital.  $500,000.    Surplus.  $130,000. 

S.  D.  CARiR   Preaident. 

A.  M.  OHESRROUUH   Vice-President. 

O.  W.  WALBRIDGE   Cashier. 


UNIONTOWN.  PENNSYLVANIA. 

First  National  Bank. 

Capital,  $100,000.    Surplus  aod  Profits,  $500,000. 

JOSIAH  V.  THOMPSON   President 

EDGAR  S.  HACKNEY   Cashier. 

FRANCIS  M.  SEMAN8.  JR  Assistant 


WORCESTER,  MASSACHUSETTS. 


Capital,  JlSOjpOO^Surplus  and  Profits.  $78,000. 

HENR"" 


RY  S.  PRATT 

KO.  A.  SMITH   

RANK  RICHARDSON 


WASHINGTON,  D.  C. 

West  End  National  Bank. 

Capital  and  Surplus,  $255,000. 

F.  C.  STEVENS   President. 

JOHN  H.  MOORE   Vice-President. 

R.  A.  CHESTER   Cashier. 

New  York  to  Boston. 

SPRINGFIELD  LINE. 

Via  Springfield  and  the 
BOSTON  AND  ALBANY  RAILROAD. 
(New  York  Ceniral  A  Hudson  River  B.  B.  Lessee.) 
Trains  leave  Grand  Central  8tatlon.  4tb  Ave.  and  42d  8t.  as 
follow 


New*  York. 
1>:00A.M. 


Arrive 


KprinifieM. 
12:45  noon. 
3:18  P.M. 
4:00  P.  M  7:27  P.M. 

ll:IKlP  M"  3:11  A.M. 

Ticket*  at  New  York  Central  ticket  offices,  416  and  1,316 
Broadway,  and  at  Grand  Central  Station. 


12:00  noon. 


.£222 

3:30  P.  M. 
5:40  Y.  M. 

SIS: 
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Hibbard=Rodman=Ely  SafeCompany, 

MANUFACTUREKS  OF 

PatentManganeseSteel  Mob  and  BurglarProof  Safes  and  Vaults. 

253  Broadway,  NEW  YORK. 


SUPERBLY  EQUIPPED 

PIONEER   LIMITED  TRAINS 

BE  TWEE*  CHICAGO  AND 
MILWAUKEE,  LA  CROSSE 

WINONA,  ST.  PAUL 
MINNEAPOLIS,  FARCO 

ABERDEEN,  SIOUX  FALLS 
SIOUX  CITY,  COUNCIL  BLUFFS 

OMAHA,  DES  MOINES 
DUBUQUE,  OAVENPORT 

CEDAR  RAPIDS,  OTTUMWA 
KANSAS  CITY,  ROCK  ISLAND 

ROCKFORD,  BELOIT 
JANE8VILLE,  MADISON 

WAUKESHA,  OCONOMOWOC 
CREEN  BAY,  OSHKOSH 
IRON  MOUNTAIN,  MARQUETTE 
"THE  COPPER  COUNTRY" 

and  a  thuuund  other  citica  and  lowaa  an  0,4*0 
mile*  of  fir*t-clai»  road  owned  Uv  the  CHICAGO. 
MILWAUKEE  ft  ST.  PAI  L  KAILWAV 
GEO  a.  murrcmn  Q*o«r«l  Piminr  AitaL  Chlcaa*.  III. 


Tie  NICKEL  PLATE 

ROAD  IS  THE  MOST  DIRECT 
:    :    ROUTE  BETWEEN 

NEW  YORK  CITY,  BOSTON,  BUFFALO, 
CLEVELAND,  CHICAGO,  FT.  WAYNE, 
ERIE   and  all  points  west 


^.CHICAGO  6NEW  YORK  CITY 
7^  4W.^CMJCAOOt.  BOSTON* 

MIB  IMtt  Wk  VIA  OTO  LINK 


For  Particulars  na  to  rut*w,  4c.  write,  wire,  'phono  or  call  on 

A.  W.  ECCLESTONE,  Dist.  P.  &  T.  A., 

385  Broadway,  New  York  City 

*1  M^etV^^IltCW  N.  V. 


All  The  Luxuries  of  Modern  Travel 

AKE  AProllDED  THOSE  WHO  USE  THE 

WABASH  RAILROAD. 


or  the 


in<t  Bt»«t  Kqalp 
World  U  tbt 


CONTINENTAL  LIMITED, 

WHICH  RTTH8  DAILY  FROM 

Kuim  Cltj,  8t.  Louia  and  Chicago  to  New 
York  and  Boston. 

Kansas  Ciu  to  New  York  la  86  Hours. 
Chlcagro  to  New  York  in  27 


W abash  Route  Dining  Cars, 

with  Culaloo and  Serrtee  Unexoeuod. 
JM  rteMf  Bmfeif  mm  WtA—k  JMfcaai  at  tc 
Omr  Primbft  al  Maaam  Mh  *a 
ArpHcali—  to  Clin fcuOaia. 
RAMSAY.  JU-.  VPrea.  A  Oeu  lUgt.. 
0.  &  OUAN  E.  0«nl.  Put.  a  Ticket  Art.  J 
H  B.  MeCLKLLAX.  Oenaral  Eaautni 
,  Now  York. 


THE     DRNYKH     ft  BIO 
ORANDB    K     B.,    la  tho 
aborted  and  boot  root*  ko- 
t  w««b     Dearer,  Colorado 
Rprloja  a  ad  Pueblo  to  tfco 
Dow  Kamooa  Oold  Camp  at 
Cripple  Crook, 
riokota  00  oal«  thro  of k  from 
all  polota  aaat  to  Cripple  Crock.  Call  aa  four 
local  afoot  and  be  aure  that  roor  ticket 
raada  »la  the  Dodtot  ft  Bio  Grand.  B.  «. 
8  K.  HOOPBB.  Q.  P.  ft  T.  ft. 


1 1 1  II  H-H  llim+HIH-llllilH  I  I  H 
^ftbifik  l  Hfc 

A  SOLID  TRAIN. 

Vestibuled,  Steam  Heated  and 
Electric    Lighted,  with 

Through  Dining  Car. 
via  WASHINGTON. 


Leave  New  York  2Sd  Bt.  8fa..  4.00  P.  at. 

Arrlre  Washington  10.66  P.  h 

Arrive  Cincinnati   5.00  P.  at 

Arrrlre  LouleTllle  8.15  P.  'A. 

Arrive  Indlanapoua  11.0B  P.  M. 

arrive  8t.  Loola  1M  ft.  M. 

B.  W.  PL1LLKR,  Qen.  Aft.. 

Waaftlaftoo,  D.  C. 
IIII1IIII. 1I1III  II  Mill  Mill 
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Big  Four'' 


FOUri  GREAT  I  R  UNS. 

••  NEW  VOKK  AND  BOKTON 

MOKNINU  HFKCIAL." 

Between 

St.  Louis,  lVor  In,  llidiaiiMUulth,  Cincinnati, 

Columbus,  Cleveland,  Ituflalo,  »iew 
Vork  and  Hofllim* 
"KNICKKKHOCKHH  HfKCIAl.." 
Be  tween 

it.  Louis,  Indlanapolla.  Cincinnati,  Clave* 
I  and.  New  lark  and  Boston. 
"SOUTHWKNTKKN  UMITKU," 

BsytWRRB 

Cincinnati,  Columbus,  Cleveland,  N>« 
Turk  and  Boston. 
" WHITIC  CITY  NPaX'IAL," 
Between 

Cincinnati,  Inrilauapolls  and  Chicago. 


U.  B,  INO ALLS,  WAHKEN  J.  LYNCH. 

President.  Oen.  Pane  A  Ticket  Act. 

W.  B.  DBPPE,  Asst.Geu.Paaa.A  Ticket  Agt. 


Boston  &  Maine 

RAILROAD.  . 

lowest  rates 

BETWEEN 

ILL  NEW  ENGLAND  POINTS  and  tke 

WEST.  SOUTHWEST  and 

NORTHWEST 

Dally  trains  wlU  through  sleeping  Can  tat 
tween 

BOSTON  AND  CHICAGO. 

The  shortest  and  Only  Line  running 
Through  Sleeping  Can  between 

Beaton  &  St.  Paul  &  Minneapolis 

Whether  travelling  BAST  or  WEST,  be 
sure  roar  TlckeU  read  rla  the  Boa  ton  and 
Maine  R.  B..  and  secure  the  Lowest  Rate* 
end  Beat  Accommodations. 

ILL  OP  TUX   HKW    E  Ml. AMI    Nl'HIKK  KK- 
WORTS  1U  BKK  HK»  Til  Tin 

BOSTON  &  MAINE  R.  R. 

D.  J.  FLANDERS,  Oeu'l  Page.  Agent. 


Best  Line 


to 


St.  Paul 


Builinojon 
Route 


Minneapolis 


"The  Finest  Train  in  the  World" 
leaves  Chicago  daily  at  6.30  p.  M. 
It  is  elee.ric-lighted.steam-heated 
and  carries  a  Pullman  Buffet- 
Smoking  Car. 

Other  comfortable  trains  to 
St.  Paul  and  Minneapolis  daily 
from  both  Chicago  and  St.  Louis. 

P.  S.  EUSTIS.Gen'l  Pau'rAgt.,  Chicago. 


"AHKKICA'S  GREATEST  UAILllOAD." 

NEW  YORK 

(entrak 

y  k.  HUDSON  RIVER  R.  R. 

DIRECT  LINE  TO  NIAGARA  FALLS 

All  trains  arrive,  at  and  depart  from  Gnnd 
Central  Station.  43d  Street;  the  only  railroad 
station  In  the  City.   Trains  Icava  u  follow* . 

Train*  iirrlve  and  depart  front  Grand  Cen- 
tral Station.  42d  Street.  New  York. lis  follow.' 
Leave  New  Yurk.  Arrlre  Now  York. 

•1.13  a.  in..  ..M  ill  A  Paper  Train..  »7  00  a.  m 

rT.S0  a.  m.  Aillr'duikA-Mout.Spl. 110.20  p.  m. 

•8.00  a.  m..  ..Syracuse  Local...  tu.— >  p.  m. 

t8.30  a.  in..  .Umpire  State  Exp.  .110.00  p.  m. 

•JM5  n.  m  Fast  Mall  '10.00  a.  m. 

•0.20  a.  m.  .Kx position  Express..  *1>,30  a.  m. 

tit. 40  a.  nt.. Suramin  VMontrl.Spl.  10.30  p.  m. 

tlO.aOa.  m  Day  Express         t'.OO  p.  m. 

tll.30a.  m  llullnnd  Kxpress. . .  t7.00  p.  m. 

•Mm  p.  m.HoiittiHi-.ti-rn  L.n.lr.  .1   'COO  p.  in. 

IlLfiO  p.  in..  Saratoga  limited.  .110.40  a.  ra. 

•2  00  p.  m....X.Y.&  Cnlc.  8pl...  M.30  p.  m. 

13.20  p.  m. .  .Saratoga  limited. . .110.40  a.  ra 

13.30  p.  in  Albany  Filer  til. 10  a.  m. 

•3.35  p.  ni  Albany  Special   1.00  p.  m. 

M.00  p.  in...  .Detroit  Special. .  .«10.00  a.  m. 

•5.30  p.  ni..Tbr  I-ske  Shore  Ltd.  *0.30  p.  m. 

•oao  p.  Da..  .Ml.  I^ouls  IJtnllcd..  •S.&o  p.  ra. 

•0.00  p.  m. . .  Wi-stern  Express. . .  •8.45  p.  m. 

•6.80  p.  m  .Adlr'dat-kftMunt.  Ex..  •7.50  a.  m. 

•0.35  p.  in. .  .Montreal  Express...  #1.a0  a.  in. 

•T  .'io  p.  m. .  I'an  Ainer.  Express.  *7.27  a.  m. 

•».»  p.  tti..BuirAlo  &  S.W.Spl..  •B.OO  a.  ni. 

•ll.SO  p.  in  I'urltlc  Express. . . .  *5.30  a.  m. 

112.10  a.  m...Mldnlirbt  Expreaa..  *5.30  a.  m. 

•Dully.  IDally.  cxi-cpt  Sonday.  IPnlly.  ex- 
oi-pt  Monday.  'Sainrdaya  only.  IDally.  except 
Saturday  and  Sunday. 

HARLEM  DIVISION. 
0.08  A.  II.  and  8.35  P.  it.  dally  except  Sun 

day. 

To  Pltt»ncld  and  North  Adams,  Saturdays 

only.  2.4.1  A.  it.  Sundays  only  ai  11.20  A.  XI. 
I'ulliuaii  I'arw  ou  all  through  tralua. 

Ticket  office*  at  113.  2UT,  415.  and  1,210 
Broadway,  25,  I'nloti  So..  West,  275  Columbus 
Av..  133  WmI  12.1  lb  St..  12.Mb  St.  Station, 
and  l.Tfclli  St.  Station.  Now  York:  338  and  720 
Pulton  St.,  and  list  Broudwav.  E.  D-.  B'klya. 

Telephone   '!•*>  ."IHlli  Street"  for  New  York 
Conl  nil  t>ar  Service.  Baggage  rbecked  from 
hotel  or  rcsidonre  In-  W.-mroit  Express  Co. 
B.  S.  BLODtiETT.    flBOROR  H.  DANIKL9. 
iflenenil  Siinorlnti-iidont.     Cenl.  Paaa.  Agent. 




DULLC  TIN  ,-j    'r  . 

%     MONDN  TRAINS  % 


(hi  Jirrt^ 


sE^a?irV^±^sBw! 


MDNDN ROUTE 


t]  rne  a  inn  r  Lt\t  dctyiccn  tSI 

il       f~  U  I  at"*  A  AT*  af\ 


Pennsylvania 

RAILROAD 

TOK  OLD  POINT  COktroHT  and  KOBKOLK— 
"  :M  a.  m.  week  days  and  S M  p.  m.  dally. 

For  Points  on  New  York  and  Long  Branon  Ball 
road  (from  West  Twenij.UiIrd  Street  SuxUod.I 

«:St  a.  m..  1J:10,  1:10.  iBaiurJaya  only).  2M, 
9  .as.  4:10.  4.-6S  and  t.'J  p.m.  Sundays. 
1:M,  v  -.i:.  a.  m  .  «  :M  p.  m.  (trom  Denbrosaoa 
and  t'orilandl  mreeis).  3-.m.  9:00  a  m  .  l'i:M, 
1  >i  i-miiir-isyt  only).  t:J0.  11:10.  H -  to.  4.10. 
i:li)  and  7;iio  p.  in.  Sucdays,  «:|g.  »:u  am, 
•US  p.  m. 

r'or  I'hlUiirlshla. 

•:lu  (Dobroasos  and  Cortlandt  Ktroeu6:20, 
t:-J6.  7  »4.  B:i».  k:S».  9:2J.  (v;M  Penna  Limited) 
10:10  (Desbroan^s  and  Cortlandt  Mreeis  lo.-ao) 
(Dining  Car).  n-,v,  (Dining  Car)  ii;sa  a.  m 
\'t:St  (lining  Car)  j  :iu  ( Drabroaaea  and 
Cortlandt  m  reels  a.JU)  .\  -.a..  3-a.t-M 

4:JS.  (Dining  Car)  1 :54  (Dining  Car)  l«, 
(Dining  Car)  1  M.  *:2b.  8.U,  p,  m.  11:11 
nlgnt.  Sundays.  S:I0.  1:55.  (no  coaches)  8:11, 
9-M.  9: to,  v-AS  (Limited).  *:6»,  10. SA  (Dining 
Car)  a.  m..  im.  (DUilng  Oar)  1:4a 
(Dlulngcar)  3:1S,1-M.  4dB  (Dining  Car)  4  :M 
(Dining  car ).  V»\  (Dining  Car).  Taa  Se3S 
8^5.9:14  p.m..  li:10  nlgbt. 

STATIONS  TOOT  OF   WEffT  TWXNTT-THIBD  STBgn 
A.VD  DEBBBO«Ea  AMP  OOBTLjUfOT  BTkSJtTi 

CsT"  The  leaving  time  trom  Deabroaeea  and 
Cortlandt  Streets  Is  Are  mlnutea  later  than  thai 
given  below  for  Twenty- third  Street  HtaUon,  ex- 
cept where  otherwise  noted. 

7  65  A.  If  PAST  MAIL— Limited  to  two  Buffet 
Parlor  Cars  New  York  to  Pittsburg.  Sleeping 
Oar  Pittsburg  to  Chicago.  No  coaches  to  Pitta- 
burg. 

9.9b  A.  M  FAST  LINE.— Pittsburg  and  Oleve 
land. 

9  55  A.  at.  FBKNSYLTANIA  LIMITED.— Pull- 
man Compartment  Sleeping.  Dining,  smoking 
and  ubaervailon  Oars.  For  Chicago,  aerelaud. 
Toledo,  Cincinnati.  Indianapolis,  Loulsrllla! 
Bt.  Louis. 

L65  P.  JL  CB10AOO  AND  ST.  LOtTlB  KXPBK8S 
— Fw  Toledo.  Louts vtlls  (via  Clnolnnatl) 

Indianapolis,  dhlcago,  st   Louie.  Dining  Oar 

J. 55  P.  aj.  ST.  LOUIH  EXPRESS.— For  Pittsburg 
Indianapolis.  LoulavUle.  St.  Loula.  (Dmini 

Car.) 

t  55P.lt.  WESTERN  EXPRESS  -  For  (Ihl.-aga 
For  Toledo,  ezoept  Saturday.   Dining  Oar. 

7  56  F.  K.  PACIFIO  EXFBJS88.  —For  Pltubarg 
and  Chicago,  for  Knoxvllle.  dally,  via  Sbao- 
andoah  Valley  Route  Connects  far  Cleveland, 
except  Saturday. 

8.35  P.  |L  CLEVELAND  ANf.  CINCINNATI  EX. 
r'HESS  For  Pltlaburg.  Cleveland.  XsahrUle 
(via  Cincinnati  and  Louisville). 

Kasalagtaa  Bad  Me  Hosts. 

1-M.  oM.  IV:10  (Deabrosaea  and  Cort- 
landt streets  io:aui.  (Dining  Oar).  10:»S 
(Dining  Oar,  a.  m..  13  44,  (Dining  Car)  3:10 
I  Deebroaaa*  boo  Cortland!  Htrnota,  1 :  aj,  (3  n 
■•  Congreeslonal  Limited,"  all  Parlor  and 
Dining  Carat  >  M.  4  US,  (Dining  Oar).  4  44, 
(Dining  Car>  a  *  P  m.  U:I0  night.  Sun- 
da)  8:38.  1:54.  10:45.  (Dining  Car)  a.  m  . 
13:88  (Dining  Car).  (3:24  "Congretalotial 
Limited."  all  Parlor  and  Dining  Carat.  3:3s, 
4:36  pining  Car),  4:54  (Dining  Car)  3-36 
p.  n>.  13:10  nlgbV 

SOUTHERN  RAILWAY. — Expreaa  3:38.  4  M  p.m.. 
11:10  nlgbt  dally. 

NUBFOLX  AND  WESTERN  RAILWAY.  —  For 
Memphis  and  New  Orleans  3:36  p.  m.  dally, 

ATLANTIC  COAST  LINE.— Expreaa  8:44  a.  Da. 
and  9:36  p.  m.  dally. 

CnESAPXAKE   k   OHIO    RAILWAY  8:46  a.  BE. 

and  4  44  p.  m.  dally. 
SEABOARD  AIR  LINE  RAILWAY—"  Florida  and 
Metropolitan  Limited."  13.64  p.  m.  dally  Ex- 
preas.  i  j  in  nlgbt  dally. 
ATLANTIC  CITT  —  9  ^  a.  m. and  146  p. m.  week- 
days    Through  Vestlbnled  Tralnr.  Buffet 
Parlor  Can  and  standard  Onachas. 
CAPE  MAT  —11:64  p.  m.  week-days. 
Ticket  offices  Noe.  41],  1198, 1144.  Ul.  and  381 
Broadway:  111  Fifth  Avenue  (below  23d  St.); 
1  Aator  House:  West  Twaoly-thlrd  Street  sta- 
tion: and  stations  foot  of  Deebroasee  and 
OarasHsfll  streets :  4  Court  Street:  060  Fulton 
street.  94  Broadway  and  Pennsylvania  Annex 
Station.  Brooklyn ;  Station.  Jersey  City.  The 
New  York  Transfer  Company  will  call  tor  and 
check  baggage  from  hotels  and  residences 
through  to  destination. 
Telephone  "914  Eighteenth  street "  for  Penn- 
sylvania Railroad  Cab  Servloe. 
t.  B.  HUTCHINSON,  J.  K  WOOD. 

oVeneral  Manager.         Oen'l  Pass.  Agent. 


JINDIANAP0LI5  I 
I  CINCINNATI.! 

U  4Trairv5  daily  h 

•  I  CITY  OFFICE  232  CLARK1  ST.  f I 


sustwrss  f  sr.insNio  ISwT, 

EDWARD  V.  QROKAW  A.  QRO. 
SUTI0NERS.    D    PRINIERS.     D  AC. 

54  BBOAO  STB1CCT,  NCW  YOSIS. 

Blank  books,  printing, 
lithographing,  engraving. 

riiiMOBt  4so  aaoso. 


Digitized  by  Googl 


Capital,  -  $250,000 
Surplus,   -    -  $150,000 

Immediate  Returns  for  Southern 
Collections 
United  States  Depository 


Birmingham,  Ala. 

N.  E.  BABKEB.  President  fi 
.1.  H.  WOODWABD.  Vl-e  PrwiM.-nl  "\ 
W.  P.  O.  HAHDINO.Vic*.  Pre*l.l.-nt 
J.  H.  BABIl.  Oiahier 
W.  W.  riiAWFOBD.  Asst.  r.i*hl..r 


STATE  SAVINGS  BANK 

Capital,  $500,000    DETROIT,  MICH.    Surplus,  $100,000 


GEO.  H.  RUSSELL,  President 
R.  W.  GILLETT,  Vice  President 
H.  C.  POTTER.  Jr.. 
TV.  OnjJJTT  B.  A.  ALGER 


R.  S.  MASON,  Cashier 
A.  E.  WING, 


H.  P.  BORGMAN,  Asst.  CmHIw 
E.  A.  SUNDERLIN, 


W.  C. 


H.  M.  CAMPBELL 


C.  L 


RUSHKLL 
H.  C.  POTTER.  JB. 


Tit  I'M  AX  H  NEWBERRY 

u.  McMillan 

PET  EH  WHITS 


Y.  3.  ITECKEB 


Commercial  and  Savings  Departments 


National  Bank  of  Commerce 

ST.  LOUIS,  MO. 
Capital,    -    -  $5,000,000 


|  SURPLUS  and  UNDIVIDED  PROFITS.  S3.300.000 


W.  H.  THOMPSON,  President 
J.  0.  VAN  BLAROOM.  Vto.  Prwldent  B.  F.  EDWARDS. 


Capital,  $1,500,000 
Surplus,  $1,500,000 


...The  Philadelphia 

National  Bank 


ORGANIZED    1  803 


Philadelphia,  Pa. 


N.  PARKER  SH0RTRD6C,  Prest.      LINCOLN  GOO  FRET,  1st  Vice  Prest.      L.  L.  RLE,  2d  V.  P.  and  Cashier      H.  J.  KESCR,  Asst.  C 


JAMES  H.  willock,  President 
THOMAS  W.  WELSH,  Jr.,  Cashier 


GEORGE  B.  BARRETT,  Vloe  President 
JAMES  M.  YOUNG.  Asst.  Cashier 


Second  National  Bank 


DEPOSITORY 
OF  THE  UNITED  STATES 


PITTSBURG,  PA. 


DEPOSITORY 
STATE  OF  PENNSYLVANIA 


Capital,  $300,000  Surplus,  $1,000,000  Deposits,  $12,000,000 

Correspondence  of  Out-of-Town  Customers  will  command  our  Spec  al  Attention 
Collections  made  DIRECT  and  remitted  PROMPTLY 


National  Bank  of  Redemption 


N 

JAMES  B.  CASE.  President  THEOPHILUS  KING.  Vice  President 

EDWARD  A.  PRESBREY.  Cashier  PALMER  E.  PRESBREY,  Asst. 

DEPOSITS,  $11,000,000 
Capital,  $1,000,000  Surplus  and  Profits,  $540,000 


Digitized  by  Google 


The  Continental  National  Bank  of  Chicago 

CAPITAL,  $3,000,000     SURPLUS.  $900,000     DEPOSITS,  $38,000,000 

ORO  M .  RRTNOIJDSL. 
WM.  \V.  HILL.  Seety. 


JOHN  V.  m.M  K.  Presit. 
IRA  P.  BOWES,  Asst.  Cas 


ISAAC  X.  PERRY.  V.  Prr.t. 
BEXJ.  S.  MAYER.  Asst.  Cash. 


THE  FIMMEK 


39th  Year 


per  Annum 


A  Weekly  Journal  o(  Current  Event*  Affecting  Investments 

NEW  YORK,  (XTOBEU  14,  l'JOl 


N«-\v  Ser;<;s  No.  81*7 

Price  25  Cents 


The  National  City  Bank 

OF  NEW  YORK 
Capital,  Surplus  and  Undivided  Profits, 


JAMES  STILLMAN,  President 

SAMUEL  SLOAN,  Vice  Preat. 
A.  G.  LOOMIS,  Vice  Preat. 


Issues  Travelers'  Letters  of  Credit,  available  In 
all  parts  of  the  World.  Opens  Commercial 
Credits.  Buys  Foreign 
Drafts  and  Cable  Transfers 


$16,530,000 


G  S.WHITSON.VIce 
W.  A.  SIMONSON.VIce 
F.  A.  VANOERLIP.  Vice 
H.  M.  KILBOHN,  Caahler 


WALTER  H.  TAPPAN.  Assistant  Cashier       ARTIU  Il  KAVANAOH.  Assistant  Cashier       JA8.  A.  STILLMAN.  Assistant  Cashier 


CAPITAL 

SI, 000,000 


Surplus  and  Profits 

$7(58,000 


FIRST  NATIONAL  BANK 

MILWAUKEE,  WIS. 

UNITED   STATES  DEPOSITORY 

TRANSACTS  A  GENERAL  BANKING  ANO  FOREIGN  EXCHANGE  BUSINESS.     COLLECTIONS  PROMPTLY 

MADE  AND  REMITTED.     CORRESPONDENCE  INVITED 


F.  O.  BIGELOW,  President       WM.  BIGELOW.Vice 


FRANK  J.  KIPP.  Cashier     T.  E.  CAMP. 


Capital,  $500,000 
Surplus,  $500,000 


SPECIAL  ATTENTION  GIVEN 
.  TO  COLLECTIONS 

Correspondence  Invited 


First  National  Bank 
Denver,  Col. 


D.  H.  MOFFAT. 

President 

G.  E.  ROSS-LEWIN, 

Vlce-Preeident 

W.  S.CHEESMAN. 

Vice-President 

THOMAS  KEELY. 

Caahler 


GIRARD  NATIONAL  BANK 


Chartered  1832  National  Bank  1864 

Capital,  $1,500,000  PHILADELPHIA,    PA.  Surplus,  $1,728,500 

F.  B.  K  KEY  EH,  Pnwt.       RI0HAIU)  L.  AUSTIN.  Ylee  Prest.     THEODORE  H.  WEIDEltKHETM.  2d  Vlea  Prest.     J.  WAYNE.  Jr..  CnshJol 

LOGAN  C.  MURRAY,  Prest.     J.  S.  BOCKEE,  V.  Prest.     CHARLKS  WARREN,  Cashier 

American  National  Bank 


LOUISVILLEI,  KY. 
Capital  and  Surplus,  $900,000 

UNITED  STATES  DEPOSITORY  STATE  OF  KENTUCKY  DEPOSITORY 

Unsurpassed  Excellence  of  Service  for  Collections  on  Louisville,  ami  in  Kentucky.  Tennessee  and  other  Southern  States 


Digitized  by  Google 


II 
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INDEX  TO  QUOTATIONS 


NEW  YORK. 

STOCK  i  I   •!«.••,»  gDOTATIOHB  :- 


.13l» 


Inactive  and  Mlscellane 


foreign  Mod e^.. 


Railroad  bon 

0.  8,Oo».  securities  

OTHU  QIOTATIONM:- 

Oollou  and  Oeroels  

Sh  UgbtOua  

Insurance  Cos  • 

Miscellaneous     • 

K*U.  and  scat* banks  income  from. 

Kallroad  Karolngs.  

Btroot  Kallroad*  

fltle  and  truat  oo'a  

HTiTIMtXTH  : 

Associated  hanks.     

Xon-Uembor  banks  

Weekly  lleturns  since  Jan  1. 1900  

ALBANY.  H.  Y. 


.1337- 


1**> 

.li-ii 


R.e  a  *■••••• 


ATLANTA.  OA 


A  COO  ST  A.  OA. 

Bank  quotations  

Miscellaneous  securities  

•ALflMORK.  MD. 

Bank  stocks    

Miscellaneous  stocks  and  Bonds 

SOSTOH. 

Associated  bank  statement   

do     short  com  para  tire.  

Bank  stock  quotations  

Electrical  and  traction  securities 
Stock  quotation*  -  ••••• 

Manufacturing  Oo.'s  Stocks  ■eases 

BU1TALO.  M.  Y. 

Miscellaneous  s 
C1N0IHMATI,  O. 

Bank  stock  quotations.  ,.. 

necalcal  and  traction 
OLEVsXAKD,  O 


ia.il 

urn 
iu»* 

.UK 

13UI 
.13j4 

i:tw 
UH 
i*w 

...WIT 


..1330 

..1J3V! 

.  1330 


COLUMBUS,  OA. 

Local  quotations 
CHARLESTON,  8.  C. 


.  ILL. 

Bank  stock  quotations    1333 

lleotrVcal  and  traction  securities....  133:1 
Stock  Exchange 


.1»J 


DETROIT.  MICH. 

Traction  securities  

DULUTH,  M1»N. 

Bank  slock  quotations  1 

Elevator  quotations  1 


 ..... 


1331 


HAUTFORD,  OONV 
Traction  eecurttl 

KANSAS  CITY,  Ma 

Bond  and  stock  quotations  13*5 

LOC1BV1T.LR.  BY. 

1331 

..ltu 

-1331 


Miscellaneous  quotations  

MILWAUKEE,  wis. 

Block  fjui*tAtl'>a§. ... | ♦  ■  ■   ••• 

MEMPHIS.  TENS. 

Bank  stock  quotations   1331 

Miscellaneous  quotations  1331 

MINNEAPOLIS.  MINN. 

Bank  stock  quotations  13J5 

Miscellaneous  quotations  UN 

NEffA.UK.  N.  1. 

Bank  stock  quotations     1334 

NASHVILLE.  TENN. 

Bank  stock  quotations  

Miscellaneous  quotations  

U.  GONN. 


JOHN  PERKIX.  Prest. 
THEO.  8TEMPFEL.  Am 

CAPITAL 

$350,000 


Trie*  t<i  iret 


ll'Ctl'  n, 

7.">  prominent  In- 
dinnntolis  ImsiiiHHs 
men  :t re  shareholders 

Directors   all  in 

IK'tlvO  I'llHillffV*. 

McctiiiK  Jiiily. 


H.  A.  SCHLOTZHACER,  Cashier 
,t.  Cash.     ANDREW  SMITH.  Asst.  Cash. 

American 

National  Bank 
INDIANAPOLIS 

Sends  Indiana  Checks  Direct. 

February      H*'1,  l<ei?;ui. 

July  IS.  lis U.  Dei. wit*.  $1.21:1.225.(13 


Only  Armor  Plate  Vault  In  Indiana 


National  Bank 
of  Commerce 


OF  BALTIMORE. 


CAPITAL 


MOO,  000 


OFFICERS  : 

EUQBNB  LBVKBINO,  President. 

JAMBS  H.  EDMUNDS,  Cashier. 

EDWARD  PBICB.  Asst.  " 
Correspondence  Invited 


National  Exchange  Bank 

Of  Milwaukee,  Wis. 


Surplus  and  Profit*  SI47.2IO 

i.  W.  P.  LOMBARD,  President. 
GRANT  FITCH.  Cashier. 

WM.  M.  POST.  Asst.  Cash  if  r. 
Collections  BeoeWe  Oar  Prompt  Attention 


Atlanta  National  Bank, 


Capital          ITI  »VTJl    (1»  '•n.gf,-. 

$150,000  aA<  $567,721 

JAMZ8  8WAIW.  Prest.  C.  E.  Cubbieb.  Cashier. 
P.  BOMABX.  V.. 


BANK  OF  BUFFALO 


Capital,  S 
and  Und 


$1,000,000 


Bft  BUFFALO,  N.Y. 


Elliott  C.  HcDouitnl.  rrest. 
John  I,.  Daniels,  Cashier 


Laurence  D.  Bumaey.  Vice  Prest. 
Qeonte  Mead  war.  Asst.  Caahler 


SPECIAL  ATTENTION  GIVEN  TO  CITY  COLLECTIONS 

of  Bank*  and  Bankers  Received  on  the  moat  Llbaral  Ta 
a. stent  with  Sound  Banking 


.mi 
mi 


NATIONAL  BANK  of 
COMMERCE 


KANSAS  CITY 
MO. 


UNITED  STATES 
CAPITAL,  -  -  S1.OO0.0O0 
SURPLUS  and  PROFITS.  $1,100,000 
DEPOSITS,     -     S3 3,300,000 

Account*  of  Banks,  Bankers.  C<iri*>rntloiiB 
nn«l  Individuals  .-.licUed.  Every  neeommoda- 
tion  extended  i-«  insistent  Willi  Sale  und  Cuii- 
servntive  Bunking. 

W.  R.  WOODS.  President 
W.  H.  WIXAXTS,  Vice  President 
W.  A.  Ill  I.E.  Cashier 
C.  H.  MOORE.  Asst.  Cashier 

FacS/ftJe*  for  making  ColkctloBM  on  mil 
Western  Point* 


Electrical  and  traction  securities. 
ORLEANS.  LA. 

Bank  stock  quotations   

Miscellaneous  quotation*  


.  1  <  ii 

1312 


 i:i-js 

  13J6 

PATERSOS,  X,  J. 

k»  aijd  Miscellaneous  13*0 


PHILADELPHIA.  PA. 

pass-  IfyTrust.  Ins.  and  Mis.  stocks.  1331M33U 

Ballroadaud  Canal  stocks  I3M 

liank  statement   ■•  •  ...  1901 

Hank  slocks  1334 

Railroad  and  M  lscollaneous  bonds  I33J 

PITTSBnitO.  PA, 

Bank  stock  quotations  13» 

Bond  and  slock  quotations,  ,UM 

PBOT1DKK0B.  B.  1. 

Traction  securities  laH 

HICHMoSb.  VA 

Hank  stocks  1*33 


XJATIONAL  BANK 
^         of  COMMERCE 

MEMPHIS,  TENN. 

J  T  FAUGASON*.  President 

O   H   P   I'IPEIl.  Vict-  President 

u.  n.  r.    i.jt-^.  OJ1BEHO.  Cashier 

CapiUI,  -  -  $500,000 
Suroius  and  Profits,    S 1  80,000 


ST  I.O01H.  MO. 

Traction  socuiiiles  1»31 

Bank>  and  TruM  Comi'anler'i..  1317 

ST.  PAUL. 

Bank  stock  quotation*  ••••  1335 

Miscellaneous  quotation!)   13*5 

W1LM1NOT0N.  l>EI. 


Eatabllahed  17BA 

Massachusetts  National  Bank 

53  State  St,  BOSTON 

Accounts  of  Banks.  Firm*.  O>n>oni«loo« 
Trustees  and  Individuals  solicited.  We  art 
pre|«red  to 
eonsUU'iit  W! 

CAPITAL,  $800,000 

JOHN  W.  WEEKS,  Pn-»iitent 
DAXIEL  (1  WIXO.  Vie.-  Pn-sident 
FBEDERIC  H.  Cl'BTIss.  ( ivhier 
EDWABD  H.  HAYWARD.  Asst.  Cashier 


Capital,  $150,000 


FIRST 

National  Bank 
manchester,  n.  h. 

DAVID  CROSS.  President 

ABTHl'B  H.  HALE,  Vice  Prost. 
FBAXCIS  11.  E ATI  IV  Vi.-clYcst. 
EEOXAHD  O.  SMITH.  Cashier 

Accounts  of  Banks.  Corporations, 
Firms  and  Individuals  Solicited 
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EDWIN  LA N  G  DON,  President 
W.  M.  WOODS.  Vice  President 
CHARLES  S.  YOUNG.  Cashier 
LEWIS  S.  LEE, 


The  CENTRAL 

NATIONAL 
BANK 

OF  THE  CITY  OF 

NKW  YORK 


Columbia 


Bank_ 


Capital  and  Surplus 

$1,500,000 


Accounts  Invited 
On  an  Equitable  Basis 


New  York  City 


Capital,  -  -  -  $300,000 
Surplus  and  Profits  $217,000 


JOSEPH  FOX,  President 

D.  H.  ROWLAND.  Vice  President 

W.  S.  GRIFFITH.  Cashier 


J.  O.  FORGAN,  President 
O.  R.  FORGAN,  Vice  President 
GEO.  D.  BOULTON,  Vice  Prest. 
R.  J.  STREET,  Cashier 

HOLMES  HOOE.  Asst.  Cashier 
AtHU'ST  BU  M.  Asst.  Cashier 
FKANK  E.  BROWN.  Asst.  Cashier 
CHAK.  N.  GILLET.  i 


EMn.B  K  BOIBOT, 
•__  •  Manager 
JOH.N  E.  GARDEN. 

Mirr.  ForeUrn  Eicl 


FIRST 

NATIONAL 
BANK 

Chicago 


t>UY  and  SELL  Foreign 
Exchange,  all  classes  of 
Government  Bonds,  and  Issue 
Circular  Eetters  of  Credit  for 
Travelers'  use,  available  in  all 
parts  of  the  World 

COLLECTIONS 

Carefully  Made  and  Promptly  ac- 
counted for  on 

MODERATE  TERMS' 


MECHANICS  and 
TRADERS  BANK 

New  York 

CAPITAL,      -  $400,000 
NET  PROFITS.   $132  900 


LEO.  SCHLESINGER,  President 
ISAAC  STIEBEL,  Vice  President 
A.  M.  DEDERER. 


Ktiit.-mcnt  t.f  Delimits 


r  12.  1901,  $2,B64,600 
r  28,  1898,  S1.21S.QQO 
Increase.  $1,6*6,00  0.  or  135  per  oent 


TRADERS 


National  Bank 


PRINCIPAL  BANK  IN 

ROCHESTER,  N.  Y. 


Capital,  $250,000 
Surplus,  $700,000 


HENRY  C.  BREWSTER. 
CHAS.  H.  PALMER,  Cashier 
CARROLL  E.  BOWEN.  Asst. 
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THE  FOURTH  STREET  NATIONAL  BANK 

Or  PHILADELPHIA 


Capital,  $3,000,000       Surplus  and  Profits,  $3,750,000 

Accounts  of  Banks  and  Bankers  Solicited  Foreign  Exchange  Bought  and  Sold 

S.  F.  TYLER,  President  R.  M.  RUSHTON.  Vice  President       B.  M    FAIRES.  2d  Vice  President 

E.  F.  SHAN  BACKER.  Cashier       FRANK  O.  ROGERS,  Mgr.  Foreign  Ex.  Dept.         W.  Z.  MeLEAR,  Asst.  Cashier 


JERSEY  CITY,  N.J. 


First  National 
Bank  - 


Capital,  -  $400,000 
Net  Profits,  $880,000 


E.  F.  C.  YOUNG,  President 
GEO.  T.  SMITH,  Vice 
G.  W.  CONK  Li  N,  Cashier 
J.  W.  OMBERSON,  Asst. 


CHARTERED  1798 

St.phtii  Hater,  JVsutlrnt  D.  II.  Picrsen,  Cashitr 

Henry  A'   M.lf.irr.  Vtrt  Prtsl.    IV.  E.  Trottrr.  Asst.  Cat 


....  BANK  OF  

The  Manhattan  Company 

CAPITAL,  $2,050,000 
Surplus  and  Undivided  Profits,  $2,125,000 


,u"b      new  yoi^k 


Capital  and  Countlea 


New  England  National  Bank 
Kansas  City,  Mo. 


Capital,  -  •  -  $300,000 
Surplus  and  Profits,  $120,000 


J   F  DOWNING.  President 
C.  O.  HUBBARD.  Vi.-e 
A.  W.  CHILDS,  Cashier 
GEO.  B.  HAKBISON. 


Commercial 
National  Bank 


JAMES  H.ECKELS 


Capital,  $2,000, 
Surplus,  $1,000,000 


JOHN  C.  M.  KEON 

Vii  f  Pr.xl.lent 
DAVID  VERNON 

2.1  Viee  President 
JOB.  T.  T ALBERT 


^etn 

National  Bank 

Hartford,  Conn. 

Capital  Stock  Paid  in        -        -  $525,000 
Surplus  and  Profits        -        -        -  $500,000 
Deposits,  nearly  FOUR  MILLION  Dollars 

V.  SPENCER,  Jr..  Pri-r.iil.  iit 
A-  B.  HILLYEB.  Vii-i- Front.  W.  D  MORGAN. 


Cnshier 


Leveret!  llrnltmrl         Monwn  O.  Bulkeley  , 
B.  Hlllyer         Juui.-t  B  OHM  A.  BUSOOT,  Jr, 

Correspondence  with  Banks  Invited 


SEABOARD 

NATIONAL  BANK 

OF  THE  CITY  OF  NEW  YORK 

Capital,  $500,000 

Surplus  and  Profits,  $1,000,000  ?rr^'"'P„i,,, 
Deposits,  $20,000,000  g^^SS? 

S.  G.  BAYNE,  President 

S.  G.  NELSON,  Vice  President 

J.  F.  THOMPSON,  Cashier 

C.  C.  THOMPSON,  Asst.  Cashier 


Promptness       Courtesy  Aeeunuy 


IJU-i 


THE 


FIRST 


CAPITAL 

NATIONAL  $sl?°.°°° 

Profits 

$200,000 
CONCORD,  N.  H. 


BANK 


WM.  F.  THAYER.  President  L'HAH.  G.  RESIRK.  tinier 

\VM.  A.  STONE.  JR..  Asst.  Cashier 

UNITED   STATES  DEPOSITORY 
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SS&'SE    AMERICAN  EXCHANGE  BANK,  ST.  LOUIS.  ™8&S£j 

deposits imm  ANY  PROFITABLE  BUSINESS  SOLICITED.  e.  cha.vsioh  a  c..k 


MECHANICS  NATIONAL  BANK 

OF  PHILADELPHIA. 

Capital  -  $500,000        Surplus  •  5425,000         Profits  $125,000 


MORRIS  NETBURGER.  PreakUnt. 

JOHN  FIELD,  Vle^-P«U*nt 
THOS.  ROBERTS.  2d  Vict-Praiient 

V.  H.  CURTIS.  Jr^Cuhkr. 


FIRST  NATIONAL  BANK,  Nashville,  Tenn. 


W.  CAnTr.lt,  Pr«-«l.trnt. 
D.  8.  WILLIAMS.  Vlw  President. 


CAPITAL,  .  .  .  1400,000 
SURPLUS  AND  PROFITS,  82,300 
DEPOSITS,        .       .  2, 1 00,000 


F.  O.  WATT8.  Cash!*?. 

R  E.  DONNELL.  Am.  Caahl*r. 


TENNESSEE 
COLLECTIONS 


••n  l>i»»l«  of  rcMonabl*  ro: 
Kiv.  QUICK 


for  got-d  c-rviir.         lutve  a  Urg*  Mat  of  »t»«*  1 


NATIONAL  BANK   OF  THE  REPUBLIC 

BOSTON,  MASSACHUSETTS. 

Capita!   SI, 500,000  Surplus  and  Profits  $1,250,000 

CHARLES  A.  YIA1XE,  PreaJdfiiL  ALBERT  STONE,  YIce-PrealdenL 

HENRY  I).  FORBES,  Cashier.  CHANDLEB  BOBBINS,  Assistant  (  ashler. 

Accounts  of  banks,  bankers  and  firms  received  upon  equitable  terms.    CORRESPONDENCE  INVITED. 


Chapin  National  Bank 

SPRINGFIELD,  MASS. 

WM.  F.  CALLENDBR,  President  GEO.  R.  YERRALL,  Cashier 

Capital  -  $500,000         Surplus  and  Profits  -  $175,000 
CAPITAL  AND  SURPLUS    -  $853,300 

New  Amsterdam  National  Bank 


R.  MOO RB. 


OF  NEW  YORK 

c.  w.  morse:. 


O.  J.  BADMANN, 


THIRD  NATIONAL 
BANK, 

COLUMBUS,  GEORGIA. 


A 

/Vcar.  01,1  \ 


CAPITAL,  9100,000         SURPLUS  ASD  PBOFITS,  $86,000 


O.  GUNBY  JORDAN.  Prest. 
C  E.  BEACH,  Caablrr. 


W.  C.  BRADLEY.  Vlc*-Pre«t. 
GEO.  C.  BATES.  AaaL  Caahlrr. 


WE  ACTUALLY  REMIT  THE  DAY  WE  COLLECT. 


I0HN  W.  OBIGGS. 
SAM'L  J.  WATSON.  V.  P.  HENRY  a  KNOX, 

The  PATERSONow»i~. <—. 
NATIONAL  BANK, 

PATERSON,  N ,  J. 

UNITED  STATES  DEPOSITORY. 
CAPITAL  §500,000  SURPLUS  EARXED  §200,000 

Collection*  Remitted  For  at  Low  Rate*  on  Day  of 
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Superior  Connections  for  Handling  Southern  Business. 


Capital  -  $400,000 
Surplus  and 

Profits  $128,600 


FOURTH 
NATIONAL  BANK, 
ATLANTA,  CA. 


COLLECTIONS 

A  SPECIALTY. 

Correspondence 
Invited. 


W.  ENGLISH.  Pre.t.    WALKER  V.  IN  MAN.  V.Pr«it.     JOHN  K.  OTTLEY,  C.bW.    CHARLES  I.  RYAN. 

This  Bank  is  a  United  States  Depository. 


ALBANY  CITY 

NATIONAL  BANK, 


CAPITAL  ■  $300,000 


SURPLUS  -  $120,000 


6K0  H  THICKER.  Pr»«lilmt. 

Reserve  Agent  for  National  and  State  Banks 
Correspondence  Invited.  

FIRST  NATIONAL  BANK 


flour  City 
national 

Rochester 
new  york. 


•  SISO.OOO 

Accounts  of  Banks  and 
Solicited 


C.  C.  WOODWOKTH.  President. 

WM  V.  BARKY.  l»t  V.  P. 
E.  niAXK  BREWSTER.  2d  V.  P. 
PETER  A.  YAY.  C»»hl<T. 
E.  W.  BPRTON.  A»»t.  Ca.hlrr. 


Capital 


PATERSON,  N.  J, 

No.  820 

$400,000 


$500,000 


EDWARD  T.  BELL,  Praaldnnt 
REYNOLDS,  Vice-President   B.  J.  NELDEN,  Oaahler 

United  States  Depository 


 THE  

FIRST  NATIONAL  BANK 

CLEVELAND,  OHIO. 
Capital  $500,000  j»  *  +  Surplus  $100,000 


Commercial  Bank, 

SYRACUSE,  N.  Y. 

Capital  $250,000  TjndlvTded  Profits  $81,250 

RESERVE  DEPOSITORY  FOR  STATE  BANKS 
Accounts  Solicited. 
Collection  Facilities  Unsurpassed. 

S.  HOLD  EX,  President. 

ANTHONY  LAMB.  Caskfc* 


,  Vlcc-Prwld.nt 

I.  WILSON.  Cm»bl«r 
j.  R.  OKA  BY. 


Meridian  National  Bank, 

MERIDIAN,  HISS. 

CAPITAL  $100,000  SURPLUS  AND  PROFITS  180,000 
A  Combination  of  Eastern  Capital  with  Leading  Local  1  uteres  is 


SPECIAL  ATTENTION  TO  COLLECTIONS 

1   H  WRIGHT.  President.  B.  B.  McRAVBN.  C* 

CARTER.  A«ri.UDt  C..bl«. 


Third  National  Bank 

ATLANTA,  GEORGIA. 


tOnmnlJsedJanuarr.  1WMJ.) 


CAPITAL 
SURPLUS 

OFFICERS: 

FRANK  HAVKLNS,  President. 

H.  M.  ATKINSON,  Vk*  PreudenL 

A.McCORD,  Ouhier. 
THOMAS  C  ERWIN, 


$200,000 
$100,000 


Collections  Promptly  and  Carefully  Made. 
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OFFICERS 
■.  1.  HAl'tiiS,  President 
JOBS.  H.  DWK.HT.  Tlra-F 
JOHX  B.  MMXiREX,  taUcr 
rU!tI  I.  PACKARD,  Au'tCsshler 
■  EXRY  K.  HEMSTHE*.  Am't  CaaMrr 

RAX'L  K.  K  VH  II T.  SrrrHnrj 

DIRECTORS 

Tbomas  Murdoch. 

Charles  L.  Hutchinson. 
A.  P.  Johnson. 

Henry  C.  Dnrand. 


M 

Toeo.  Freeman 
H.  A.  Hnugan. 
John  R.  Lindrrrti 


John  H  Dwight, 
J.  Wentwortn. 


ESTABLISHED  1870 

STATE  BANK  OF  CHICAGO 

Cash  Capital  One  Million  Dollars 
CHICAGO 

CORRESPONDENCE  DESIRED  with 
banks  contemplating  now  accounts  in  Chicago 

THE  BEST  FACILITES  OFFERED 

WRITE  US  FOR  TERMS 


Jury.29,  1901. 

RESOURCES. 
Loans  and  discounts.  .8(1, 4un. 406  52 

overdrafts   6,030.37 

Konds   508.827  SS 

i  ;i»h  and   due  from 
hanks    2,323.355.10 

Total   iu,388,«2.Y4i 

LIABILITIES. 

Capital   si.ono.ono.oo 

Surplus   innoftooo 

t'ndlvldiil  profits   '.«<.ai8.09 

Deposit*    8.180.009.32 

Toul   89.388.625.41 

Depoiilts.May  14,  1S»7  82.56r>.S70.84 
Dppoalta.May  14.  1R1W  3,710,*S2.3n 
Depnalu.May  14.  1WW  4.fftS>.41S.77 
Depo.lta.Mar  14,  114X>  5.65U.800.7S 
IVposlts.Msy  14.  1901  8.839.580.56 


GEOBGE  W.  NEWHALL,  President 


FRANK  TENT.  Qwhler. 


IHattonal  Hamilton  Bank, 

jc«i>  it«i  »soo,ooo  BOSTON,  MASS. 


FIRST  NATIONAL  BANK,  lynn,  mass. 


Capital 

[.  P.  CLOUGH, 


$500,000 


Surplus 


$240,000 

CHARLES  E.  M  AUK  V, 


NATIONAL  TRADESMENS  BANK 

w&^Vpofo?  V&SSir*-  NEW  HAVEN,  CONN.  mStrO™ 


Capital 


$300,000 


Surplus  and  Profits 


$200,000 


John  S.  Lemon,  President     Milton  Tootle,  Vice  Prest. 
Graham  Q.  Lacy,  Cashier 

Tootle,  Bankers 

_  ^        St. Joseph,  Mo. 

&  Go.  : — = — — 

Send  ua  St.  Joseph  and  Northwestern  Missouri  and 
Kansas  Collections 


NATIONAL  BANK  OF  COMMERCE, 


TOLEDO,  OHIO. 


Capital 


$500,000. 
■30,000. 

President. 

A.  U.  CH HS8BROUOH,  Vice-President 
O.  W.  W A I, BRIDGE, 


Colonial  National  Bank, 

Cleveland,  Ohio. 

(Orsaualasd  Dec,  1898.) 

Capital  and  Surplus,  $2,000,000 

 0  

OFFICERS: 

HENRY  C.  CHRISTY.  President  H.  A.  HAWOOOD,  Vlce-Pnet. 
J.  V.  HARPER.  Cashier.  O.  A.  CODLTON. 

WM.  E.  WARD.  Assistant  Cashier. 


Prompt  and  Careful  Attention  to  all  Business  Entrusted  to  Us. 
Try  Us  With  Your  Ohio  Items. 


Wisconsin  National  Bank, 

MILWAUKEE,  WIS. 


Capital 
Surplus 


SI, 000,000 
$300,000 


Correspondence  Invited. 


FREDERICK  PABST,  Prest. 

GEO.  G.  HOUGHTON,  Vlce-Prest. 

FREDERICK  KASTEN,  Cashier. 

C.  E.  ARNOLD,  Assistant  Cashier. 
HERMAN  F.  WOLF,  Assistant 
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Tradesmens  National  Bank, 

DREXEL  BUILDING, 

PHILADELPHIA. 
Capital    -   $500,000  Surplus  and  Profits   -  $412,700 

GEO.  H.  CARLO.  JR..  Print     AUGUST  B.  LOEB.  Viee-Praat,  RUSSELL  S.  HUBBARD,  Caahler.    HENRY  D. MCCARTHY,  tat  Catai. 

FOREICN  EXCHANCE  BOUGHT  AND  SOLD. 
Travellers'.and  Commercial  Letters  of  Credit  Issued,  Available  in  All  Parts  of  the  World 

Correspondence  With  a  View  To  Business  Solicited. 


PARK 

NATIONAL 

BANK 

OF 

CLEVELAND 

SURPLUS  AND  UNDIVIDED  PROFITS,  $  ieo.000  .... 

ACCOUNTS  OF  BANKS  AND 
BANKERS,  MERCHANTS  AND 
CORPORATIONS,  SOLICITED 

SPECIAL  ATTENTION  TO  COLLECTIONS 

H.  A.  BISHOP,  PRESIDENT           R.  A  HARM  an,  VICE  PRESIDENT 
JOHN  SHERWiN,  CASHIER           F.  J.  WOOOWORTH,  ASST.  CASHIEB 

CAPITAL 

$1,000,000 


SURPLUS  AND 
PROFITS  $611,300 


SHOE  AND  LEATHER 
NATIONAL  BANK 

BOSTON     -     m  MASS. 


J.  E.  TOCLMLN, 

('resident. 

G.  G.  McCAlSLAND, 

Cashier. 

C.  H.  DWINXELL, 

Assistant  Cashier. 


Designated  Depository  of  the  United  States. 

NATIONAL  BANK  OF  THE  REPUBLIC  of  Chicago 


Capital  One  Million  Dollars. 


Is  Prepared  To  Act  as  a  Depository  for  National  Banks  and  Bankers,  and  Believing  that  it-  Facilities  for  Making'  Collection 
Throughout  the  West  and  Northwest  are  as  (iocxl  as  the  Best,  Confidently  Solicit*  the  business  of  those  Contemplating 
Opening  Chicago  Accounts. 

OFFICERS: 

JOHN  A.  LYNCH.  PrMldent.  W.  T.  FENTON.  V I c*- P r*.1  de n t 

J.  B   CAMERON.  Caihltr.  H.  11.  McKINNEY.  AaUtut  Caahtaa. 


The  Merchants  National  Bank 

OF  CHICAGO,  IJLX,. 

CAPITAL  81,000,000     SURPLUS  81,000,000  UNDIVIDED  EARNINC8  8790,800 

CHAUNCEY  J.  BLUR,  President  FREDERICK  W.  CROSBY,  Tlee-Presldent 

HENRY  A.  BLAIR,  3d  Tloe-President          J0HV  C.  NEELY.  Cashier       EDWIN  H»  GA4BLE,  AaslsUat-Caaaler 

1839  FLETCHER  national  BANK  1901 

INDIANAPOLIS. 

Capital       ■       $500,000  Profits       -  $422,000 

L  S.  FLETCHER,  President.    CHAS.  LATHAM,  Cashier.    S.  A.  MORRISON,  Asst.  Cashier.    S.  A.  FLETCHER.  Asst.  Caahier 
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National  Bank  OF  THE 

REPUBLIC 

Salt  Lake  City 
Utah 


A  GOVERNMENT  DEPOSITORY 


Capital,  $300,000 

Surplus  and  Profits.  $42,000 


FRANK  KNOX,  President 
GEO.  A.  LOWE.  Vice  President 
W.  F.  ADAMS,  Cashier 

Accounts  of  Banks  and  Bankers  handled  on 
vorable  Terms. —  — — ^^assnw 

Correspondence,  with  a  view  to  Business, 


ESTABLISHED  1873 


UNITED  STATES  DEPOSITORY 


The  National  Bank  of  St.  Joseph 


L.  C.  BURN  ES,  President 
E.  D.  MCALLISTER.  Cashier 


ST.  JOSEPH,  MO. 


HUSTON  WYETH.  Vies  Prest. 
JAS.  N.  BURNES.  Jr.,  Vice  Prest 


CAPITAL.  ....       $100,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS,  $177,600  00 
DEPOSITS.  -  -  -         $5,096,400  00 

Usual  Facilities  for  Collections  throughout  Kansas,  Nebraska,  Iowa,  and  Northwest  M 
Foreign  Exchange  Bought  and  Sold.     Circular  Letters  of  Credit  Issued, 
available  in  all  parts  of  the  World 


WILLIAM 


HERBERT  F.  HINCKLEY  Vlce-PreMldeot 


OKEN  WESTCOTT.C*«hler 


Blackstone  Canal  National  Bank 


Capital 


PROVIDENCE,  j».  !• 

$500,000  Surplus  and  Profits 


$|  97,700 


>H  8.  BI 

JOHN  REED,  , . 

Visa-President. 

JOSEPH  L.  FOSTER, 


DIRECTORS. 

Henry  Woods.     John  W.  Fsnrell. 
Matthew  Lace.    Jos.  8.  Blfelow. 
C.  B.  B»rnes.Jr.  Wtn.  J.  Ladd. 
Joan  Herd.         Win.  U  Allen. 
Joseph  &  Kendall. 


ATLAS 
NATIONAL  BANK 

BOSTON 


Accounts  of  Finns,  Individuals  and  Corporations 
Solicited  *  J»  J»  Asy  Business  Entrusted  to 
Us  will  Receive  Prompt  and  Careiul  Attention 


International 
Bank,  «• 


Capital 
Surplus 

nSKBL-BT 


Louis,  mo. 


$200,000 
73,550 

dent. 


50   O.  F.  CAWTHON.  President. 
P.  J.  LYONS,  Vice-President. 


E.  J.  BUCK.  Cashier. 

A.  I.  8ELDEN,  Asat.  Cashier. 


CITY  NATIONAL  BANK 


MOBILE,  ALABAMA 

.  :  ,  Surplus  and  Profits,  $13^X10 


State  Bank  of  Virginia 
£  Richmond  EBB** 


CAPITAL 


JOHK  9.  KIXBTT. 


rAoooi 


FaoIUUim  on  all  Points  In  our  Territory. 
ALABAMA  AND  SOUTH  MISSISSIPPI  COLLECTIONS  SOLICITED. 


Capital    •  -  «200,ooo 
1  surplus  and  Profits    -  -  S265.0O0 

QERMAN    AMERICAN  BANK 
ROCHESTER,  N.  Y. 

President.  FREDERICK  COOK. 
Vice- President,  ECGKNE  U.  8ATTERT.KH. 
ltd  Vlcr  Pre.  dent,  AI.HRECHT  VOQT. 

CaVhlr-r.  FREDERICK  P.  ALLEN. 
Asst.  Caahler,  WILLIAM  B.  FABNHAM. 
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German  National  Bank,  Cincinnati,  0, 

CAPITAL      -      $500,000  SURPLUS  AND  PROFITS      •  $490,000 

DEPOSITS         •  $3,600,000 

Solicits  Correspondence  with  a  View  to  Business. 


NICHOLAS  HCHI.EE,  President.    C.  B.  MAYERS,  Cashier. 

IX  nEFFXER,  Vloe-Pre.ldent.  NEW  PACL  A.  D.LONG.  Am! it! 

FIRST  NATIONAL  BANK,  Columbus, 0. 

CAPITAL,  $5O0,000         SURPLUS  AND  PROFITS,  $2O0,000 

Organized  1897.  DESIGNATED  DEPOSITORY  OF  THE  UNITED  STATES. 

PAID  IN  DIVIDENDS  $168,000       DEAL  IN  STATE,  CITY  AND  COUNTY  BONDS. 

FIRST  NATIONAL  BANK 

Capital    -    $1,000,000  MINNEAPOLIS,  MINN.    Surplus  and  Profits,  $150,000 

JOHN  MARTIN,  President.  F.  M  PRINCE.  vico  President.  J.  B.  PILLSBURY.  Vice-President. 

C.  T.  JAPFRAY,  CtmMer.  D.  MACKERCHAR.  Assistant  Cashier.  ERNE8T  C.  BROWN,  Asst.  Caanler. 

Special  Facilities  for  Collections  on  MINNEAPOLIS,  ST.  PAUL  and  the  NORTHWEST. 

SPECIAL  ATTENTION  GIVEN  TO  COLLECTIONS. 

]AFESTENC^  t.cstevens, 

NATIONAL    \  JOHNH-MO°^v 

BANK 


CAPITAL  AND 
SURPLUS 
$255,000 

WASHINGTON,  D.  C. 

Prompt  Attention  to  All  Banking  Matters  Intrusted  to  Us. 

PEOPLES  NATIONAL  BANK 

Capital    -     -    1250,000    ChaPleStOll ,  S .  C.   Surplus  &  Profits, $127,500 
1 1  SSSkXtX.  Oldest  NATIONAL  Bank  in  South  Carolina. 


National  Mechanics  Bank 

Capital  $1,000,000  BALTIMORE,  MD.      Surplus  and  Profits  $934,600 

Correspondence  With  a  View  to  Business  Invited. 
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AMERICAN  NATIONAL  BANK 


Designated  Depository  United 
States  Covemment,  Common- 
wealth of  Virginia,  City  of 


RICHMOND,  VA. 


Derenbni,  1 81X1 
February  13,  HKMJ 
April  -40,  1UOO  


OLIVE II  J.  SANDS,  President, 
a  E.  WIXGO,  Vloe-Prastdent. 
_  ^  .      T  „  s  „    ,      „  O.  BAYLOn  HILL.  Cwhler. 

CAPITAL,  $200,000       waller  holladay. 

DEPOSIT  GROWTH  SINCE  ORGANIZATION,  NOVEMBER  1, 1899. 


•  144,077  ftO    I     Jiin#>  Mb  19©©. 
S71,AStfi3     I     Krplrmbrr  S,19">... 
67»,2tr.J  oo    |    IXreuiber  13,  l!>oo. ... 


  aoi,3a«  Oil 

"■ay  31,  190  1   *  323.00 

Prompt  aod  Careful  Attention  to  all  Business  Entrusted  to  us.    CORRESPONDEKCE  SOLICITED. 


EWALO  FLEITMANN,  President 
DAVID  C.  TIE  BOUT,  Vice 


EDWIN  S.  SCHENCK.  Vice 
HENRY  DIMSE,  Cashier 


National  Citizens  Bank 


OF  THE  CITY  OF  NEW  YORK 

Capita.,  _______ 

Surplus  and  Undivided  Profits,  - 
Deposits,  July  15,  1901, 

ACCOUNTS  SOLICITED 


$600,000  00 

$370,996  70 

S>4>335>-62  99 


ELIOT  NATIONAL  BANK, 


OF  BOSTON,  MASS. 


Capital, 


,000,000 


H.  White,  President. 
Wm.  J.  Mandkxi., 


Deposits,  OctoW,  1896,  -  $1,304,300 
Deposits,  September,  1900,      -  9,544,100 

An  increase  of      -      -  $8,239,800 
Or  R31.89  per  cent  ,  (the  largest  percentage  of  gain 
shown  by  any  Nat  ional  Bank  in  the  Uniu-d  States 
showing  deposit*  of  to.OOi'i.nno  and  above.) 


Francis  Harrington,  2d  Vice-President. 


Surplus  &  Profits 
$784,145 


Harry  L.  Bcbbaoe,  Vice-Pres't. 
F.  Edlepson.  Aas't  Cashier. 


SECO/ND  /NATIO/NAL  BA/NK, 

ATLANTIC  CITY,  N.  J. 


Capital 


GEO.  r.  CURRIK. 


$  \  00,000      Surplus  and  Net  Profits  $125,000 


LEVI  C  ALBERT80N.  Vlee- 


ROBT.  B.  MscllOLLIN. 


CITIZENS  NATIONAL  BANK 

Worcester,  Mass. 

HENRY  S.  PRATT.  President.  GEO.  A.  SMITH,  CasMer.  PRANK  RICHARDSON.  Asst.  Cashier. 

Capital     $150,000  Surplus  and  Profits  S78.DOO 

S_S_5c5_5_5_S_5_5_S_5_S_5_S_5c__^ 


A.  LTBRLT.  1 


J.  T.  LOFTON. 


1.  P. 


CHATTANOOGA  NATIONAL  BANK 


CHATTANOOGA,  TENN. 


CAPITA  C,  9200,000 
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Capital  $1,000,000 


Surplus  $300,000 


JOY  MORTON,  VI 

O.   C.    l'l.KlSUH,  , 

AND  BANKERS  SOLICITED. 


FOURTH  NATIONAL  BANK,   Boston,  Mass. 
Capital  $750,000    Surplus  and  Profits  $300,000 

A.  W.  NEWELL,  President.        —***o***—       W.  N.  HOHER.  Cashier. 
Capital      •      $1,000,000  Surplus      -  $294,000 

MERCHANTS  NATIONAL  BANK,  Indianapolis,  Ind. 


j.  p. 


0.  N.  FBBXZBL,  Vice- Prudent. 
O.  F.  FRBNZEL.  Cashier. 


KttED'K  FAHNLEY,  2d  VI, 


Indiana  and  Indianapolis  Collections  A  Specialty. 


South  Omaha 


TTT 


GUY  C.  BARTON,  President 

E.  E.  CUDAHY,  Viw-Prwddent 


NATIONAL  BANK  | 


Capital,    -  - 
Surplus  and  Profits, 


TRUMAN  BUCK.  3d  Vir*-Pre«ident 
H.  C.  BOSTWU'KCashler. 

H.  C.  MILLER.  Asst.  Ca*hler 


$200,000 
$180,000 


South  Omaha,  Neb. 


OLDEST  NATIONAL  BANK 
AT  UNION  STOCK  YARDS 

Send  all  atopic  Yard*.  Pac  kihR  House,  and  South 
Collections  direct 

Prompt  Attention  and  Immediate  Returns 


JAMES  CLARK, 
President. 


LEOPOLD  8TBOU8E, 

Vice-President. 


J.  D.  WHEELER, 
Ceshier. 


C.  8.  MILLER. 


Drovers'  and  Mechanics'  National 

Bank  of  Baltimore,  Md. 


Capital     -  - 

Surplus  A  Profits,  8  385,600 

Accounts  of  Banks  anil  Bankers  Invited. 


TRADERS  NATIONAL  BANK, 


Collections  on  Lowell,  Lawrence, 

Haverhill,  Mass.,  and  Nashua,  N.  H. 

C.J.  CLIDDEN,  President.  t, 
WM.  F.  HILLS,  Vice-President.  F.  A.  HOLDEN,  Cashier. 


Surplus,  8234,548 

LOWELL,  MASS. 

Prompt,  Painstaking  and  Progressive.** 
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Twelfth  Ward  Bank, cJK£S» 


OFFICERS. 

THOMAS  F.  QILROT,  PrMldaot. 
ISAAC  A.  HOPPER,  Tlc^Prwt. 

BICUABD  WEBBER,  T.-Pm. 
FRANK  B.  FRENCH.  Cashier. 
V.  DAYTON. 


DIRECTORS. 


Thomas  Crawford. 
Henry  Dlma«. 
Joseph  B.  Kaiser. 
George  B.  Browo, 
Charlea  W.  Dayton 
George  Fennell. 
Win.  T.  Pardr. 

John  A 


Richard  Wehtwr. 
Geo.  h.  Burtacd. 
Theo.  Dteterlen. 
Ibmc  A.  Hopper. 
David  Rutaky. 
Chaa.  W.  Me  me. 
Thoa.  F.  Gllroy. 


THE  UNION 
NATIONAL  BANK 
OF  CLEVELAND 


Capital 

Surplus  and  Profite 
Der>osit8  - 


$1,000,000 
$300,000 
16,500,000 


M.  A.  HANNA,  President 
LEANDER  McBRlDE,  Vice-President 

E.  H.  BOURNE,  Cashier 
E.  R.  FANCHER.  Assistant  Cashier 


GOVERNMENT 
DEPOSITORY 


Hit  mi  x-i- 1 1  ii ; !  ii  i  n  1 1  m  m  n  i  m  t  n  r 


Bank  of  Charleston 
i!  Natl  Banking  Association  i 

C/mrleston,  S.  C. 


(Eitablithtd  1S34) 
 o  


Capital    -    -  $300,000 
v. Surplus  and  Profits  -  $236,750': 

Deposits  -  $1,316,000 

0 

V.E.H.  PRINGLE,  President. 

M.  W.  WILSON,  Cashier.', 
\  ':    J.  H.  T HATER,  Assistant  Cashier.  \ 

'.  I     Has  Ihf  largtst  capital  of  any  tani  in  South  Carolina. 

Ill  I  1  I  I  1  I  H'W<»HW  I'M"!  1  1  I  MH-H'I  1  I  1  l-t 


Freemans  National  Bank 

BOSTON,  MASSACHUSETTS. 

Capital      •      $500,000      Surplus  and  Profits      -  $170,000 


WM.  A.  RUST,  President. 


CEO.  P.  TENNEY,  Cashier. 


Bank  of  Commerce 

NORFOLK,  VA. 


idPn 


OFFICERS: 
NATHANIEL  uEAMAN,  P  real  do  nt. 
B.  P.  TOIOUT.  Vloo-Praaldant. 

B.  M.  BKBB,  '  ri.hi.-r. 

.  C.  FF.REBEK,  Aaalatant  Caahler. 


RATIONAL  BANK 

OF  BALTIMORE 


BALTIMORE,  MD. 


Capital.  $1,210,700 
Surplus,  $250,000 


J.  L.  McLANE,  President 
HENRY  C.  JAMES.  Ca.hl«r 
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Portland  National  Bank  "<££SSs^'^ 

 .  WILLIAM  W.  MASON.  YIce-PrestCHARLKS  O. 


Capital,  $2,000,000 
Surplus,  $1,075,000 

[NATIONAL  BANK" 

C.  H.  HUTTIG.  President 
G.  W.  GALBREATH,  Cashier 
J.  R.  COOKE.  Asst  Cashier 

Entire  State  of  Missouri  remitted  Daily  upon  Receipt 


THIRD 


ST.  LOUIS 


MERCHANTS 

KENNETH  CLARK,  President 
CHAS.   H.   BIGELOW,  Vice  President 
GEO.  H.  PRINCE,  Csshler 
H.  W.  PARKER,  Asst.  Cashier 


NATIONAL 
BANK  


St.  Paul,  Minn. 


CORRESPONDENCE 
SOLICITED 


Capital,  $1,000,000 
Profits,  $175,000 


DIRECTORS 

Daniel  R.  Xojree     E.  S  Sweden 
Chan.  H.  Blgelow    Geo.  H.  Prince 
J.  W.  RI*hop        P.  B.  KelloKK 
V.  M.  Watkln»       J.  H.  Skinner 
C.  Livingston        Lonta  W.  HiU 


National  Bank  of  Augusta 
augusta,  ga. 


CAPITAL,  .  .  .  $250,000 
SURPLUS  AND  PROFITS,  125,000 


L.  C.  HAYNE,  President. 

FRANK  G.  FORD,  Cashier. 

Accounts  of  Banks,  Bankers  and 
Others  Solicited. 


R.  M.  WALM8LEY.     8.  P.  WALM8LEY,    J.  F.  COCRET. 
Prcddrnt.  VlctPraident.       Aeiiatsnt  Cisnler. 


LOUISIANA  NATIONAL 
BANK, 

NEW  ORLEANS,  LA. 


Capital 

Surplus  and  Profits 


$500,000 
375,000 


Unequalled  Facilities  For  Making  Collect  Ion*. 
Accounts  of  Banks,  Bankers  and  Others  Solicited, 


DIRECTORS  : 


JOHN  B. 
WM.  T.  HAKDIE. 


R.  M.  WALMHLET 
A.  WW*. 
AP.WALM^LEY 
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National 
XHnton  Bank 

of 

BALTIMORE,  MD. 


ESTABLISHED  180B 


WM.  WINCHESTER 

President 

ROBERT  A.  DIGGS 

Cashier 


I.  H.  DIXON 

Vtaf  President 

H.  MURRAY  TINGES 

Ami.  Cashier 


Capital, 
Profits,  - 


$900,000 
$255,000 


COLLECTIONS 

AND  ACCOUNTS  OF  BANKS  AND  BANKERS 
SOLICITED 


FOURTH 


NATIONAL 
BANK  . 


Nashville,  Tenn. 

Capital,  -  -  -  $600,000 
Surplus  and  Profits,  -  $408,100 


SAMUEL  J.  KEITH.  President 
J.  H.  FALL,  Vice  President 

J.  T.  HOWELL,  Cashier 
G.  W.  PYLE. 


Prompt  and  Efficient  Service  on  all 
entrusted  to  Our  Care 


JOHN  H.  O'CONNOR, 
C.  H.  CULBERTSON,  Vke  President  ans 
mi  m  K  ROLSTON,  tost. 

»!'  »!'  *!* 
*,» 


NEW  ORLEANS 


STATE  NATIONAL 


I  BANK 

i 

Capital,  -  -  -  $300,000 
Surplus  and  Profits,     -  $140,000 

*  *  *  * 

Offers  to  Correspondents  the  Facilities  of  a 
Wnii-Manoqi-d  and  Well  equipped  Bank 


Swedish-American 
National 

^8nl<  MINNEAPOLIS 

Capital,  $250,000  MINN- 
Surplus,  $50,000 

N.  O.  WERNER,  President 

C.  S.  HULBURT,  Vice  President 

F.  A.  SMITH,  Cashier 

E.  L.  MATTSON.  Asst.  Cashier 


ir  Territory 


LAWRENCE  B.  KEMP 

PRESIDENT 


WILSON  KEYSER 


Commercial  and 
Farmers  National 
Bank   - 


Capital,  . 
Surplus  and 


BALTIMORE,  MD. 

$512,560 
Profits.  $150,000 


Accounts  Solicited 
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CENTRAL 

NATIONAL 

BANK 


Boston, 
Mass. 


Capital  $500,000 

Surplus  $250,000 


J.  ADAMS  BROWN, 

JAMES  H.  CROCKER.  Ant 


Accounts  of  Banks,  Bankers, 
firms,  Corporations,  and  In- 


Second  National  Bank 

FALL  RIVER.  MASS. 

UON-TIXK  LINCOLN.  -  -  PraaMent 
O.  J.  HOLMES.        ....  Cashier 


.„.*.!.  $150,000 
and  Profit.,  $87,000 


Leather  Manufacturers 
National  Bank 


29  Wall  St. 


New  York  City 


tuth«.ri 


Farmers  Bank  of  Nansemond, 

SUFFOLK,  VA. 

CAPITAL,      ....  SM.OOO 
Surplus  and  Profit*       -        a IM,000 
EDWARD  K.  HOLLAND.  President. 
O.  W.  TRUITT,  Vlre  President. 

WM.  H.  JONES.  JR..  Cashier. 
*~  Collections  on  Suffolk  and  Ktirronmllns; 
Territory  Received  on  \>ry  Favorable  Term* 

Merchants  Nat'l  Bank 

RICHMOND,  VA. 

Capital.  tSOO.OOO    Surplus  A  Profits.  $500,000 

JOHN  P.  BRANCH.  President 

.    JOHN  KERR  BRANCH,  Vice-Prat. 

JOHN  P.  QLBNN,  Cashier. 


Established  17&4> 

The  BanK  of  New  YorK 

NATIONAL  BANKING  ASSOCIATION 
48  Wall  Street,  New  York 

Capital,  $2,000,000       Surplus,  $2,156,200 

Invites  accounts  from  Corporations,  Firms  and  Individuals. 
In  addition  to  the  transaction  of  general  domestic  Banking 
business,  has  special  facilities  for  the  negotiation  of  drafts  on  South 
America  and  Australia. 

Issues  Commercial  Letters  of  Credit  available  in  all  parts  of  the 
world,  for  the  shipment  of  merchandise  to  the  United  States. 

Issues  Circular  Letters  of  Credit  in  Dollars  and  in  Pounds  Ster- 
ling for  the  use  of  travelers 
Buys  and  sells  Exchange  in  Great  Britain. 

Bankers:  THE  UNION  BANK  OF  LONDON,  Limited 


OFFICERS 

HERBERT  L.  GRIGGS,  President 

JOHN  L.  HIKER.  Viw  PtmMent  CHARLES  OLNEY.  Cashier 

E.  T.  HUL8T,  Assistant  Cashier  U.  P.  HALL.  Assistant 

DIRECTORS 

Chas.  D.  Leverieh  D.  O.  Mill*  John  L  Rlker 

Oeo.  H.  Bynl    .  Win.  A.  Read  J.  Kennedy  Toil 

John  CmHtir  Brown 


GunIiiv  AiiKinck 


Anxnn  W.  Hard 
H.  B.  Laiillaw 


D.  A.  Davis 
Herliert  L.  OrliMT* 
George  L.  Illv.w 


II. 


Merchants'*  Planters' 
National  Bank. 


CONDKNSKD  PROM  REPORT   TO  COMP 
TROLLER  AT  CLOSE  OF  BUSINESS, 
SEPT.  an  I'll.  lfloi. 


RESOURCES. 

Ixoiis  and  blsrnnnt*  S.fni.n.in.12 

f.  S.  Ron.U.  Siwk«.  .■;«•   OT.^.tiT. 

I'jish  A  Demand  Exch. 

Alat.mim  BaimIm   G4.,mo,00 

Dftiicjiiil      I^huih  on 
Cotton    152.5T0.20»o-,a.ia2Jl2 

T..iai   iiJmukijm 

LIABILITIES. 

('.antral  si«M  k   *2.v>nnnon 

Surp],*  A  NX  Profits      92.M5.0U  SI  IL'.W.O-l 

Clmilstlou   5O.OW.00 

Individual  Deposits....  1,110. 7*VS7 

Bank  IVi-witu   Uu.oTd.rr.1 

-SI, US  Sl«.»» 

Total   $LT>-H .181.80 

ROUT.  OOLDTH WAITS,  President 

M.  P.  LeORAND,  Vice- President. 

B.  B.  MARKS.  JR..  Cashier. 


PRIVATE  BANKERS. 


A.  6.  Edwards  *  Sou, 

412  OLIVE  STBKKT,      •      ST.  LOUIS,  3 

BONOS,  STOCKS  and    .  . 


WtMBlltSWW  Y  Oftfc.  CM  A  GO  ANO  SI.  LOWS  SIOCS 


OILMAN,  SON  &  CO., 
BANKERS, 

No.  02  CEDAR  STREET.  N.  Y.  CITT. 


WM.  G.  GALLAGHER 


35-37 


ST., 


C.  MI  NOT  WELD. 
President. 


FRANCIS  A.  LOW 
Cashier. 


WASHINGTON  NATIONAL  BANK, 

BOSTON,  MASS. 
Capital,  $730,000  Surplu*.  $387,000 


COMMERCIAL  BANK,  Jacksonville,  Fla. 

Capital  .  WO.OOO 

ii  i  \\\\  HOBIJiSOX  Prrnldcat. 
W.B  OWKX.  V.-Pre»t  H  OULUHD.   C**hltr  | 

Capital,  1500,000.    Surplus  snd  Prof..  IMMH 

NATIONAL  LAFAYETTE  BANK 

CINCINNATI,  OHIO. 

WM.  A.  GOODMAN, 
S.  It.  BURT" 
CHAS.  J. 
WM.  II. 


I  revise  many  of  the  quotations  for  Unlisted 

Securities  la  "The  Financier,"  "The  Csroal- 
cle,"  and  "Wall  8treet  Journal."  snd  solicit 

tecorltles  of  this  description. 

A.  M.  FLETCHER, 

BANKER, 

NEW  YORK. 


"MAN.  Prest. 


Ikoarwauw.,, 

Transacts  a  general  Banking  business. 
Booclvos  deposits  subjuct  to  draft  A. 

Dividends  collected  and  remitted- 
Acts  aa  fiscal  agent  for  corporations,  and 
negotiates  security  Iseuee  of  railroads 
sad  other  companies. 
Money  loaned  on  approved  cv 


No  Interest  Paid  On  Accounts. 


Deals  in  I 

Accounts  of  Banks,  Bankers,  Corpora* 
Hons  and  Individuals  Solicited. 
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TRUST  COMPANIES. 

LINCOLN 

TRUST 
COMPANY 

ST.  LOUIS,  MO. 


Capital.  ONE  MILLION  DOLLARS 


AUTHOR  A.  B.  WOERHKIDK.  President 
GEO.  F.  DUBANT.  Vice  President 
GEO.  W.  LU11KE.  Vi-P  President 

J.  H.  AUGUST  MEYER,  Vice  Prest. 
CHAM.  HAMILTON.  Secretary 


JULIUS  C 


>ARRELUTi 


AMERICAN 

Loan  and  Trust  Co. 

BOSTON 

Capital,  $1,000,000 
Surplus  and  Profits,  $940,000 

N.        JORDAN,  President 

E.  A.  COFFIN,  Treamirer 

C  H.  BOWEN,  Secretary 

G.  V.  AURYANSEN.  Aut.  Secretary 

DIRECTORS 
&  B.  PBABODY,  Chairman 
C.  F.  Adams.  Albert  A.  Pope, 

Hobart  Ainee,  David  I\  Kimball, 

Edwin  V.  Atkins,       R.  E.  Robblna. 

Carr.  Philip  L.  Saltonstall. 

N.  \V.  Rice. 


INTEREST  PAID  UPON  DEPOSITS 


THE 


Metropolitan 
Bank  

MINNEAPOLIS 
MINN. 

Capital,  -  $200,000 
Surplus,  -  $40,000 

J.  T.  W Y MAN,  President 
l_  S.  GILLETTE,  Vice  President 
F.  E.  HOLTON.  Cashier 
W.  J.  BYRNES,  Asst.  Cashier 


Collection*  sjsj  other 

10  tills  Hank  will 

Prompt  Attention 


TRUST  COMPANIES. 


Manufacturers 


TRUST  COMPANIES. 


Trust 


Company 


Providence.  R.  I. 

Offers  Advantageous  Terms 
for  Collecting' 
Rhode  Island  Items 

J.  EDWARD  STUDLEY,  President 
G.  V.  LANPHEAR.  Trea*.  and  Sec'y. 

MERCANTILE 
TRUST 
COMPANY 

ST.  LOUIS,  MO. 

Capital,  -  $1,500,000 
Surplus,  -  $2,000,000 

FESTUS  J.  WADE,  President 

JONA.  RICE,  Vice  President 
C.  H.  SPENCER,  Vice  President 
L   E.  ANDERSON,  Vice  President 
G.  W.  WILSON, 

c.  h.  McMillan, 


MERCHANTS'  TRUST  COMPANY, 

320  BROADWAY,  NEW  YORK. 

CAPITAL,  $500,000  .  .  . 
.  .  .  SURPLUS,  $1,000,000 

CDWW  LAN&OO*,  Pres.      KM t  N  E.  REYNOLDS-  V  -1  're*. 
JOHN  B.  CHANT.  Sec  and  Traae. 

Depositor,  for  New  Tork  Slate  t 
Dtty  funds  »nd  for  the  legal 


The  Financier 

Photo-  F.ngraving 
Department 

ALL  KINDS  OF 

Photo  and 
Steel  Engraving 
Bank  Checks,  Drafts 
Bank  Buildings 

Illustrations 
and  Unique  Designs 

Furnished  upon  application 

62-64  Trinity  Place 
97-99  Greenwich  St. 

NEW  YORK 


LUSHM  mi.l  Out 


Taunton  Safe  Deposit  &  Trust  Co., 

TAIXTON.  MANS. 
CAPITAL     -     -  $200,000 
Opened  For  Ruslness,  April  1st.  1001. 

This  Company  Is  .1  Leeal  Depository  for  Guar- 
dian*, Trustees,  Kxeoutor*  mid  Administrators. 

Interest  Allowed  on    I j.-p.^in.  Subject  to 
Chock,  or  on  Longer  Time  by  Special  rticrecinciit 
Collections  and  Correspondence  Invited. 


FREDERICK  TABER,  r 
RUFUS  A.  SOULE.  Vice 

E.  W.  BOURNE.  Ca»hler 

*  * 

New  Bedford 
Safe  Deposit  and 
Trust  Company 

New  Bedford,  Mass. 

CAPITAL 

$200,000 

SURPLUS  AND  PROFITS 

$22,000 


BEACON  TRUST  COMPANY, 

10  I 


Capital  ...  1 300,00c 
Undivided  Profit*  (net)  -  fioo.OOO 
-    -    -  •i.eoo.ooo 


JOBS  A.  GALE,  President. 

OLIVER  M.  DENNETT,  Treasurer. 

GEO.  H.  POOR, 

W.  B.  BLANCH  A  RD, 


Foreign  Eiehan&e  on  all  parts  ot  the 
1  a  General  Banking 


and  Monex  In  suit 
Loons  mi 
Letters  ot  Credit  Issued. 


F.lJWAKD  H. 

AI.BKHT  M.  GLBABOi 


President. 
,  V.-Preat.  at  Trees. 


The  LOWELL 

Trust 
Company 

LOWELL 
MASS. 

Capital,  $125,000 
Profits,  $35,000 

JOHN  J.  DONOVAN,  President 
GEO.  T.  SHELDON,  Vice  President 
CEO.  M.  HARRIGAN,  Actuary 

Solicits  Your  Husinesa 
Collections  a  Specialty 
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FOUNDED  1810 


.THE. 


Mechanics  National  Bank 

OF  THE  CITY  OF  NEW  YORK 

33  WALL  STREET 


Condensed  Statement  to  the  Comptroller,  Sept.  30,  1901 

RESOURCES  LIABILITIES 


L.ans  atul  Di«-ouiitl  *ia.7KMU2  :r.i     Capital  iNu»k  ...»  2.»»«U>u»  0" 

Bond* 
Bunk! 
Du.-  f.  .. 

ciwh  itn.i  riiwk^   Jjm«i  la 


7:<M.lsj  im     Surplus  and  Prollth  .    ■J.:tll.\t*>  Si 

BanUnit  Houw   r»»r..7!-i  !•-'      Dh Jd.nd»  I'm-ald   H.K-J1  so 

Deposits       -      -      -      18,420,118  05 

Total  SSI2.74M19  W  Total  *Z!.741.1Ut  7h 


GRANVILLE  W.  GARTH,  President 

ALEXANDER  E.  ORR.  Vic*  President 
ROBERT  U.  GRAFF,  Aasistar 

ANDREW  A.  KNOWLES. 

DIRECTORS 

HENRY  E  NESMITH.  N.-»initli  A  Horn.  ALEXANDER  E.  OMR.  David  Dow>  A  Co  IjOWELL  LINCOLN.  C.-itlin  A  Co 

HORACE  E.  (tAHTH.  Ex-PnwMpnt  HENBV  HENTZ.  H.-nry  Hentx  A  Co.  CHAMLE8  M.  PRATT.  Standard  Oil  Co 

HENRY  TALMA  DOE.  H  .  Talmad*..  A  Co.       JOHN  SINCLAIR.  John  Sinclair  A  Co.  W.  B  BOCLTOX.  Boulton.  Bliw  A 

GRANVILLE  W.  OARTH.  PN*M«Ol 


THE 


MECHANICS 


R.  R.  HUTCHINSON,  President 
D.  K.  FERGUSON,  Vies  President 
B.  B.  GRAHAM,  Vice  President 
CHAS.  O.  AUSTIN,  Cashier 


Accounts  and  Collection* 
Solicited 
On  Favorable  Terma 


National  Bank 


It.  R  Hutchinwm.  It  M.  Huh- 
f»nrd.  H.-nry  Nn-oJaus.  W.  J 
hinwlla,  D.  K  rVrKu- Mor- 
rf»  (Humt.  Cruw  II  Turner, 
-iurm**  1  I  tniniini  .rj'i.  i.  1'. 
Graham.  C  O  Km  x.  J.-imi-e 
Given.  L'tuut.  O.  Austin 


CAPITAL,  $1,000,000 

SURPLUS.  $500,000 

DEPOSITS.  $8,000,000 


St.  LOUIS 


AMERICAN 

NATIONAL 
BANK 

„.of  Kansas  City,  Mo. 


R.  W.JONES.  Jr., 
G.  B.  GRAY, 


J.  MARTIN  JONES, Vice 


Capital,  -  $250,000 
Surplus  and  Profits,  $  i  1 4,000 


We  solicit  Accounts  and  will  give  all  Bualness  PROMPT 
ACCURATE  and  CONSIDERATE  attention 


Thoroughly  Organized  Collection  Department 
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E.  H.  JENNINGS, 

F.  A.  GRIFFIN, 


Cashier 


W.  HAMILTON  BRUNT. 

Asst.  Cashier 


COLUMBIA 

NATIONAL 
BANK  


Pittsburgh,  Pa. 


Capital.    .  . 

Surplus  and 
Und.  Profits,  $236,000 

Deposits,  .  $5,399,58/ 


SECURITY  BANK 

of  Minneapolis,  Minn. 


CAPITAL, 

$1,000,000 

DEPOSITS. 

$7,000,000 

F.  A.  CHAMBERLAIN. 
PERRY  HARRISON,  Vice 
B.  P.  MEARKLE,  Vice  President 
THOS,  F.  HURLEY,  Cashier 
QUY  C  LANDIS,  AssL  Cashier 


Account*  ot  Hank: 
and  Corporaitoot 

Tanas 


J.  M.  1UKNKTT.  President 

W.  BARKH ART.  Vice 

HAHVKY  J.  HOI.LISTElt. 
CLAY  H.  HOLLISTEH. 


OLD 

NATIONAL 
BANK 


SUCCESSOR  TO 
FIRST 
NATIONAL  BANK 
GRAND  RAPIDS 


Grand  Rapids 

MICH. 


CAPITAL 

$  800.000 


8AMTEL  l».  HOPKINS.  President 
HEIiBEliT  A.  KHOADES.  Cashier 


PEOPLES. 


National  Bank. 


BOSTON,  MASS.  I 

Capital,  $300,000 
Surplus,  $120,000 

The  Accounts  of  Banks, 
Tryst  Companies,  Firms 
end  Individuals  solicited 

facilities  of  it  Well  Mnniured  anil 
'pped  Bank  insures  Prompt 
an.)  Kelltthl*  Service 


a.  a  im¥J£T8°baS 

G.  M.  Berry.  Cashie 


oliertson.  2d  V.  P. 
Cashier 


LOAN  AND 

EXCHANGE  BANK 

COLUMBIA.  S.  C. 

Depository  of  the  United  Stnlofl 
as  your  Collections  and  8av«  Time 


11 


Years' 
Experience 


And  there  has  never 
been  a  Default  In  the 


ABILITY,    STABILITY,  LIBERALITY, 
MUTUALITY. 

Do  you  realize  how  masterful  Is  the  man- 
agement, how  great  is  tho  strength  and 
how  broad  'stho  plan  of 


THE  MUTUAL  LIFE  INSURANCE 
John  Mulhollandi   COMPANY  OF  NEW  YORK 


GOLD  BONDS 

They  pay  6  per  cent  semi-annually  for 
3  years  and  return  the  Sinking  Fund, 
which  Is  one-tenth  of  the  principal 
each  6  months.  Coupons  payable  at 
Bank  selected  by  purchaser. 

OVER  $700,000  SOLD 


to  more  than  1,000  investors,  each  of 
whom  la  a  reference  and  moat  of  whom 


RICHARD  A.  McCDRDT,  President. 

On  the  1st  of  January,  1001,  the  aweU  of 
The  Mutual  Lif*  were  larger  by  $35,646,000 
than  the  net  cash  assets  of  the  United 
SU.tes  Government,  Including  the 
$160,000,000  of  gold  reserve. 


Let  us  send  you  references  of  investors 
irho  have  never  missed  a  month  In  the  pant 
I  1-2  year*  In  whlrh  they  have  not  bought 
me  or  more  of  those  lwmds.  The  fact  that 
investors  keep  on  midline  to  their  holdings 
surely  speak*  volumes  for  these  Bonds  as  t>e- 
inic  n  satisfactory  Investment. 

Send  New  York  Exchange  for  a  $100  Bond. 

JOHN  MULHOLLAND. 

NEW  YORK 


Jan.  1, 1901.  »290.I07,072 
of  the  Mutual  lile  for  the  pro- 
of policy-holders,  Jan.  I, 
HKM         •        -  $325,753,152 

I  rhe  Mutual  is  the  strongest,  largest,  most 
progressive  Life  Insurance  Company  In 

1  ti„.  world.    Income  in  1900,  $60,68«>,80«. 

I  Its  assets  are  clean  and  well  invested.  It 

1  Issues  the  most  attractive  and  desir- 
able policies.    It  has  returned  to  policy 

'  holders  the  enormous  sum  of  $540,479,H09. 

I  There  is  no  better  company  for  which 
competent  and  reliable  men  can  work.  It 
has  room  for  workers.  Experienced 
agent*  may  address 

GEORGE  T.  DEXTER, 
ndent  of  Domestic  .' 
HOME  OFFICE. 
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Depository  of  the  United  States,  State  of  Pennsylvania  and  City  of  Philadelphia. 

Corn  Exchange  National  Bank 

Capital  $500,000     PHILADELPHIA.      Profits  $740,04 

BENJAMIN  OITHKNB.  Piesteeat.  CHA8.  8.  CALWHLU  Cutler.  MBRBITT  N.  WILLIT3.  AasL  Cashier. 


A 


S.  E.  Blanchard.  Prcst. 
W.  A.  Faulkner.  Caah. 

MERICAN 

NATIONAL 
BANK  


214  Devonshire  St.. 
corner  Franklin 

BOSTON,  MASS. 

Capital,  ?:oo,coo 

s«mi«I  us  your  Business  ami  It  wit 
n«>lic  i<r»ni|ii  and  .-an-Jul 
utlmitluu 


Exchange  National  Bank 


LJTTI.E  ROCK.  ARKANSAS. 


Texas  Oil  Stock 

If  you  arc  investing,  why  not 
put  your  money  in  a  solid  Com- 
pany which  controls  proven  oil 
lands  and  which  has  a  manage- 
ment that  stands  high  in  the 
business  community  ? 

A  Limited  Number  of  Shares  at 
m&  (P"  $10) 

TEXAS  OIL  &  PIPE  LINE  CO. 

GEO.  D.  S1LSBEE,  New  England  Agent, 

12  Pearl  Street.  Boston. 
Prospectus  on  Application. 


DIVIDEND 


ad  Frol»u 


saoo.oon 
e«o,»oo 


CHA8.  r.  PINZBI*  PresSftesl 
JACOB  NIEMHYBR.  Vice-President. 

J.  t.  POLLOCK.  Caaftier. 

SECURITY  BANK 


A  POSTAL 

« 

Brings  you  tho  Story  of 

A  New  American  Industry 


HOT  SPRINCS.  ARK 


INVESTMENT 

In  a  Company  owning  Fifteen  of  the 
Richest  Free-Cold  Mines 

Mill  is  now  Turning  Out 
Gold 

The  Company  haa  installed  tho  most 
Modern  Machinery,  and  spent 
over  S60.OOO  in  actuel 
work 

We  need  additional  Capital  to  fut- 
ther  develop  the  other  Mines  end  en- 
large our  present  plsnt,  snd  offer, 
ect  to  sale,  a  limited  number  of 


B.  A.  DOUGLAS.  President. 

M.  C.  TOMBI.KR,  Vice-President. 
B.  H.  JOHNSON. 


CSO.OOO  The  Booklet,  "  Linen,  How  It  Grows 
and  How  It  Is  Made,"  is  sent  free  on 


A  Gilt-Edged  Investment 

w*  «™  10  per  ct.  p*A»,i 


will  send,  upon  request, 
full  particulars  concerning 
an  investment  in 

HIGH-GRADE 
PERMANENT 
DIVIDEND  PAYING 

Mining  Stock,  paying  better  than 
io  per  cent,  per  annum,  and 

BACKED  UP 

by  an  immense  Ore  Reserve  and 
Honest  Management. 

The  Hengen  Investment  Co., 

7  Water  St..  BOSTON.  Maat 
Ba\K 


application. 


NATIONAL  FLAX  FIBER  CO. 

No*.  86,  86,  87,  88  Gahm  Building, 
No.  161 


To 

Investors: 

Investigate  tho  Income  from  Shoe  Machinery 
paying  ltoyatties.  LnriftT  returns  than  GoM 
Mines  or  Oil  ffolal-  Sail  sure,  because  you  can 
ve  the  machines  working,  instead  of  suesftinR 
at  what  is  in  the  earth . 

For  Farther  I'drtlrtilani  nddrese 

The  Tackless  Shoe  Machinery 
Company, 

212  ESSEX  ST., 
Boston,  riass. 


Shares  at  75  cents  Each 

PAR  VALUE,  $1  CO 
For  Prospectus,  Reports,  etc.,  address 

Golden  Tunnel-Durango  Boy 
Mining  Co. 

BOSTON.  MASS. 


WATER  ST 
Room  11. 


The  Anglo-Saxon  6.  M.&T.Co., 

CALAVERAS  CO.,  CAL. 


Stock,    •     •  61, 
Far  II.OO 


AOO  Arm  Patented  Limit. 
Fret  of  Proven  Vrlnn,  from 
Hundred  Tb««<M»nd»  In  Free  Gold  h»*e 
akrn. 

M7a,OOORha.rrs*llll  In  Tre«»ury  nndno 
alMC.hKpirdi 


MARSH  &  WYMAN, 

7  Water  St..  Boston.  Mass. 


F.  L.  Heidritter.  Prr-!.t.  Th.».  H.  Itenton.  V.  r. 
Cliiui.,  I).  fka-tor.  Cashier 


THE 


Elisabetbport 

Company, 
...of  EUsabetb,  H-3. 

Capital,  $50,000 
Surplus  and  Und.  Profits,  S23.744.31 
Deposits,  S305.000 

Accounts  rettpei'ttullv  *nlHtrd.  S|»n-irt]  stten- 
tloa.  ghfii  w  rettertfnea  on  liltr.ai.eita 
ond  vii-inily 
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Merchants  National  Bank 


Capital      •  $3,000,000 

Dividends  Paid 


BOSTON,  MASS. 
Organization 


Surplus  and  Profits  $2,356,000 
$14,424,696.15 


FRANKLIN  II  A  V  KN,  President 


A.  P.  WKKK8.  C«»M*r. 


Commercial  Trust  Company  of 

New  Jersey 


(Jersey  City.  N.  J.) 
Statement  at  the  Close  of  Business,  June  29,  1901. 


ASSETS. 

Stocks  and  Bonds   $745,805.00 

Mortgages    255,825.00 

Loans,  Demand  and  Time    1.539.628.28 

Bills  Purchased   82,390.00 

Banking  House    569.507.54 

Furniture  and  Fixtures   6,672.37 

Due  from  Banks   156,351.23 

Accrued  Interest    14.363.81 

Cash  on  Hand  and  in  Bank   897,281.42 


LIABILITIES. 

Capital    $500,000.00 

Surplus    500,000.00 

Undivided  Profits.   63.342.98 

Deposits    3,237.604.20 

Certified  Cheeks    7.827.47 

Reserve  for  Taxes 


$4,317324.65 


JOHN  W.  HARDENBEKGH.  President. 

GEORGE  W.  YOUNG,  Vice-President. 


$4,317,824.65 


ROBERT  S.  ROSS.  Vice-President. 

OSCAR  L.  GUBELMAN.  Secretary  and  Treasurer. 


Commenced  Business  January  2d,  1900. 


INVALUABLE. 

THE  SECURITY  CHECK  COflPANY, 


IKOOBPORATKD  UNDER  THB  LiAWH  OF  KBW  TOBK  STATE. 
CAPITAL,  SIOO.04O. 

55  LIBERTY  STREET,  NEW  YORK  CITY. 


Indispensable  for  Banks,  Banking  Institutions,  and 

/      Mercantile  Companies  who  wish  to  Insure  Against  Mistakes. 

/  C 

MANUFACTURERS  OF   Q 

Checks,  Drafts,  Notes,  Bills  of  Lading  and  Other  Monetary  Papers.  \ 

Arranged  for  Any  Denomination  from  one  Dollar  Upwards.  C 

ABSOfATBLT  PROTECTED  AQAISST  ALTERATION.  £ 

0 
B 
B 
B 

i 

G 


OFFICERS. 
LEONARD  W.  BWBBT,  PraddenL 

ALVAH  TROWRRIDOML  Vice-President. 
M    MKiCB  L.  MCHLEMAN.  Trwsnrer. 
KLI  P.  BLL8 WORTH,  Bee.  A  Mgr. 


TF  jrou  will  .end  u*  one  of 
I    your  check.  eaaetflsd  *o 


tost  It  csnnot  t 
furol.u  you  s 
our  form. 


wo  will 
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Statement  of  the  Condition  lOOl 

The  Marine  Bank,  Buffalo,  n.  y. 

September  12,  1901  (Condenaed.) 

RESOURCES.  I.  I  1 1;  II  ITU  s  COMPARATIVE  DEPOSITS: 

Cash  on  Hand  and  with  Banks,  *:i,0:i7.70H.62    Capital  Stock  #200,000.00    Sf.ntfmiirr       ,,I<M,  *7  ».s  M 

Demand  Loan*  S.744,212.1*  nepierooer  i„  ivwt,  v<,.4«,ssi.si 

Time  Loan*                               4,7ls,OSO.»>7  Surplu*  and  Profit*     1 ,1">2,'i J0.«l  September  12,  1901,  I2,277,8.1.».li; 

Uorernment,  State  and  oilier  Bondsl,*»M3H.7( 

Banking  House  and  Lot   28S,*V>.>.74    Deposit*  12,277,8B&.10       Ii.em»e  in  Debits  for  the  y«r. 

*13^MV»5T77  *I8,I!80.08o.77  $5,029,513.83 

«.  M.  CLEMENT,  Preat.  J.  J.  ALBRIGHT,  Vlc^Preat.  J.  H.  LA8CELLEB.  Ca.bler.  H.  J.  AUEB, 


THE  .  .  . 


MERCANTILE  NATIONAL  BANK 

OF  THE  CITY  OF  NEW  YORK. 
CAPITAL  §1,000,000.  SURPLUS  AND  PROFITS  £1,361,800. 

FREDERICK  B.  SCIIENCK,  President. JAM RS  V.  LOTT,  Caahier.    SMIL  KLEIN.  A»»l»t«nt  Ca*'ji.r. 
Account*  Solicited  From  All  BooUuDB  or  the  Country.  drn>»pondenco  With  A  View  t  >  IJusincss  is  Invited. 


The  National  Bank  of  North  America 

IN  NEW  YORK. 

Capital    «I,MII0,0IH>     Siirpln*  and  Pr        91,025,700       Deposits  **»,00i>,"OO 

WARN  EH  VAN  NORDKN.  Preat.  WILLIAM  P.  HAVEMKYEH.  tV*-Pfi 

HENRY  CHAPIX.  JR.,  Caahier.  W.  M.  VAN  NORDKN, 

J.  FREDERICK  8WBA8Y. Aaataunt  Caahler. 


(Central  TSTational  J}ank, 


Capital 

$800,000 


CI  FVFI  AMI  Suiplus  and  Profits 
tLCVCLAnlia  $290,000 


J.  J.  SULLIVAN, 


E.  W.  0GLEBAY,  Vice-Prwldenl    C.  4.  FAIXE,  Cashier      L.  J.  CAMER0X,  Ass't  Cashier 


DENVER  NATIONAL  BANK,  ?oln!.er' 


CAPITAL 


United  States  Depo 


J.  A.  THATCHER,  President 
J.  C 


OFFICERS 
JAMES  B.  «RAXT.  Vlee-Pr,  gident 
EDW.  S.  IKIML 


itory. 

AXD  PROFITS 


DENXIS  SILLIVAX,  Vire-Pre-Udeat 
J.  W.  HUUsTON,  2d  Ant. 


ESTABLISH  ED  1KH) 


national  Butchers  and  Drovers  Bank 


NEW  YORK  CITY 


O.  G  BRINCKBRHOPP,  President. 
wm.  H  chase.  Caahier. 

K.  O.  TUCKER,  Awdntatit  CanhU'r. 


Capital    -  $300,000 
Net  Profits    -     -     -     -  $72,000 
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Bankers  National  Bank,  Chicago 


President,  E.  S.  LACEY, 

Ex-Comptroller  of  the  Currem-y 
Cashior,  J.  C.  CRAFT 
Assistant  Cashier,  J.  C.  McNAUGHTON 
FRANK  P.  JUDSON 


CAPITAL 

ONE 
M  I  LLI  0  N 
DOLLARS 


DEPOSIT  GROWTH 

July  15,  1896  - 
July  15,  1897  -  - 
July  15,  1898  - 
July  15,  1899  -  - 
July  15,  1900  - 
July  15,  1901,  - 


$3,042,300  92 

-  S5.310.367  32 
$5,952,661  56 

-  $9,069,3*5  19 
$10,796,233  12 

$12,841,665  39 


THE  FINANCIER 


39th  Tear.  A  Weekly  Journal  of  Current  Events  Affecting  Investments.  New  Series  No.  897. 

ntered  ni-cordlne  to  Act  of  Congress  Id  the  rear  1001.  by  "The  Flounder  Company."  In  office  of  Llbr»r1<in  of  Congress.  Washington,  D.  C. 
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AMOSKEAG  NATIONAL  BANK 

Manchester,  N.  H. 
Capital    •    -  $200,000 

Surplus  and  Profits       •         *  200,000 


BOVAL  C 

M. 


TAFT.Prea.  1.  W. VERNON, Cash. 
J.  BARBER,  Asst.  Cashier. 


MERCHANTS  NATIONAL  BANK 

PROVIDENCE,  R.  I. 

CAPITA!,  S1.0O0.000  Kl'RPLl'R  AJ.iH.OOO 

Collections  on  all  points  In  this  State,  and 
on  all  principal  polnta  In  New  Eng- 
land made  direct  and  remitted 
for  at  lowest  rates. 


Merchants' 
Loan  &  Trust  Co., 


CHICAGO. 

1Sj7. 

Capital  and 
Deposits 


$  3,800,000 
j5,ooo,ouo 


TRANSACTED. 
FOREIGN  EXCn.lNQE 
TTSTclers'  letters  of  credit  sod  Commercial 
Credits  Issued  available  In  all  parts  of 
the  world.  Cable  transfers, 
m  i.n  1  >  OKPARTM  KMT. 
Ooreroment,  State,  Coanty  nod  City  Bonds 

bought  and  sold. 
ORSON  SMITH.  President. 

B.  D.  HUMBERT.  Vlce-Prest. 
J.  O.  ORCHARD.  Cashier. 

F.  N.  WILDER.  Asst.  Cashier. 
F.  G.  NELSON.  Asst.  Cashier. 
LEON  L.  LOEIIR.  Secretary. 


Chase  National  Bank 

OF  NEW  TORK 
Capital.  Harpies sml  Profits.       $3,65  7,000 
B.  W.  CANNON.  President. 

A.  B.  HEPBURN.  Vice  President 

B.  i.  8TALKBR.  Caabler. 

C.  C.  BLADK.  Asa't  Cashier. 
8.  H.  MILLER.  Asa't  Caahler. 

R.  K    TWITCHELL,  Asa't  Cashier. 
W.  O.  JONES.  Assistant  Cashier. 

BUSINES8  SOLICITED. 


Carolina  National  Bank 

COLUMBIA,  S.  C 

W.  A.  CLARE.  Prr.lt'  WILIS  JOKES,  Cesbltr 

CAPITAL  $200,000 
Especial  FstUlties  For  State  Collections. 


Bankers  Life 
Insurance 
Company 

RICHARD  MORGAN,  President. 


Of  the 
City 
of 
New 
York. 


THE  HA  Mi  S I A  TEH  ES 1 . 

The  traceable  movements  of  cash 
last  week,  so  far  as  they  affected  the 
bank  statement.  Indicated  a  gain  to  the 
banks  of  91,81 1,400.  The  extraordinary 
operations  of  the  Sub-Treasury.  Includ- 
ing receipts  for  transfers  of  currency  to 
the  interior  and  payments  for  maturing 
bonds,  showed  net  disbursements  of  $2,- 
000,400.  The  ordinary  operations  of 
the  Sub-Treasury  resulted  in  a  gain  of 
$2.070.TO0.  Hence  Sub-Treasury  opera- 
tions as  a  whole  caused  a  gain  to  the 
banks  of  1529,700.  The  direct  interior 
movement  of  money  was  remarkable  in 
that  the  receipts  and  the  shipments 
were  about  the  same,  the  difference  be- 
ing a  loss  to  the  banks  of  only  $85,600. 
The  net  gain  to  these  Institutions, 
through  Sub-Treasury  operations  and 
the  Interior  movement,  was  $444,100. 
Adding  $1.3157.300  of  new  gold  received 
by  the  hanks  from  various  sources  Indi- 

$158.00  of  Assets  to  $100.00  of  Liability  rates  the  above  noted  gam  <.r  hjimoo 

cash.    The  increase  In  this  item,  as 
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FINANCE  COMMITTEE. 

1AM  A. 


NASH  K'ha!rsis»| 

Pre*,  fern  Exchange  Bank,  5.  T. 
PHAS  n.  FASCHRR.  Pres.  Irrlas  SSt'l  Bank,  N.T. 
WILLIAM  SIIKBF.R.«»r.  X  T.  (  Priiur  ILAs.-a,  S.  I. 
AI.VAH  TROWBRIMIR.  Pre*.  MsthSafl  B"k,  S.I. 
a.  B.  HFPBl'RS.  Vlre-Pre*.  Phase  Hat'l  Bask.  S.  f . 
BJl'HARII  SOIUUN.Pre..  Banker.  Life  ls..Co  ,J[.V. 

Writes  a  Combination  Policy  of 
Insurance. 


and 


Business  Man's  Policy. 


WM.  BUTLER  WOODBKIDGE, 
New  Eogland  M'gr,  70  State  Sc.  Boston.  Mass. 

Fort  Dearborn  National  Bank 


CHICAGO.  ILL, 

Capital   •300,000  Surplai 

President, 

Vlce- 
OODDA 


"ft 


Wt$8c£ 


THE  DIME 

Savings  &  Banking  Co., 
Cleveland,  Ohio. 

Capital      -       -  $500,000 

"low**".  VnOt^iSo* 

M.  0.  WATTERSON.  President. 
E.  W.  MOORE,  Vice-President. 
0.  M.  BURKE,  Vice-President. 
B.  T.  HAMILTON,  Vlce-Prealdent, 
F.  H.  TOWNSEND,  Sect*,  a  Trsas. 

We  Remit  Daily  For  Entire 
State  of  Ohio. 


shown  by  the  bank  statement,  was  $1,- 
707. loo,  a  finite  noteworthy  correspond- 
ence. There  was  a  decrease  in  loans  of 
SL'.'.-'.T.r,  ••  This  was  prol  ablj  dm-  in 
some  degree  to  the  liquidation  of  the 
municipal  tax  warrants  which 
paiil  off  during  the  week  with  the  1 
received  for  taxes.  The  decrease  of 
$Sl>4.200  in  de|Hisits  very  c  losely  agrees 
with  the  loss  of  loans,  less  the  increase 
in  cash,  and  hence  the  statement  Is 
harmonious.  The  surplus  reserve  was 
increased  $1.1123.150,  and  this  item  now 
stands  at  $17,483,176,  or  about  $13,000,- 
000  more  than  at  the  same  time  last 
year.  The  statement  was  again  made 
on  rising  averages  for  cash,  as  has  been 
the  c  ase  in  recent  weeks. 

Oor.  IS,  'in.  <i..c.  in.  •!»».  net.  14.  'W. 
I^miim.  . .  SJ.TO, IN  11 1, Tim  it»>7-.vv>.issi  a7fl.%.RMk,nOO 
Bpcete...,  I*S..Yr|.000  n»v.'.v.i.;.i»i  14Ti.3S7.70O 
Leg.  ten.  7<'.«.Vi..-ii«i  »M»>1.!*»>  4(>.r.7«.*J«« 
V.-t  den..  W2.aWl.t»s1  sc.i  .-.ns.tiki  774.040.300 
aO.IIW.800    -1..  ->::..un»  i:..;.no.!«io 


Ctorat'i 

T"t. 


riil 


rzvi.i.v..4i«i  x-10.v11.11s1  (ci!n.m.-i.i"o 

ru-..«7'j.L"j.-.  'Ji.vn.o7.i7r.  r.i:t,7w..vv) 
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PUBLIC  FEAR  AND  RAILWAY  CONSOLIDATIONS  (III.). 


The  two  editorials  published,  in  previous  issues  under  the 
above  heading  were  of  a  purely  negative  nature.  They  were 
written  primarily  to  deal  with  the  arguments  urged  against 
the  tendency  toward  railroad  consolidation,  and  to  show  in 
a  general  way  that  while  these  arguments  are  sound,  theo- 
retically, yet  they  are  in  reality  practically  worthies*1.  It 
may  be  of  interest,  therefore,  at  the  present  time  briefly  to 
glance  at  what  are  in  reality  the  circumstances  leading  to 
the  "community  of  Interest"  principle,  the  objects  aimed 
at  or  gained  through  this  movement,  and  the  actual  results 
which  have  been  effected. 

The  movement  toward  railroad  consolidation  was  inspir- 
ed almost  exclusively  by  the  senseless,  harmful  rate  cut- 
ting below  actual  cost  of  the  service  to  the  railroads,  and 
the  lability  of  the  roads,  while  operated  separately,  to 
meet  the  lower  rateH  which  competition  and  expanding 
business  demanded.  The  obJectB  hoped  for  In  the  move- 
ment toward  consolidation  have  nowhere  been  more  clearly 
or  concisely  expressed  than  in  a  letter  recently  received  by 
"Th"  Flrarcic-r"  Horn  President  Truesdale  of  the  Delaware, 
Lackawanna  and  Western  Railroad.  President  Truesdale 
said:  "The  financial  control  or  ownership  of  certain  rail- 
way properties  which  are  more  or  less  competitive,  by  the 
same  parties  or  in  the  same  interests.  Is  as  I  understand  the 
'community  of  Interest-  principle,  so  called.  Such  control 
is  snurbt  and  accomplished  chiefly  for  the  purpose  of  har- 
monizing the  traffic  policies  of  the  railways  thus  controlled: 
of  eliminating  or  reducing  the  ruinous  competition  hereto- 
fore existing  between  them:  of  arranging  so  that  the  lines 
thus  controlled  shall  each  handle  that  traffic  which  it  can 
do  most  promptly,  efficiently  and  economically:  and  that 
lines  so  controlled  may  reduce  their  res|ie<tive  'standing 
•rmies'  of  freight  and  passenger  solicitors  and  thus  reduce 

•  expenses  incident  to  the  solicitation  and  securing  of 


traffic.  All  of  these  objects.  If  accomplished,  must  result  In 
substantial  advantage  to  the  railway  companies  so  affected, 
and  also  to  the  business  and  shipping  public  interested  in 
sec  uring  reasonable,  stable  rates,  without  discrimination  in 
favor  of,  or  against  any  shipper." 

Summarizing  then  the  views  of  one  of  the  highest  author- 
ities, the  following  objects  apparently  underly  the  whole 
situation: 

1.  Eliminating  or  reducing  ruinous  competition,  and  har- 
monizing the  traffic  policies  of  the  roads  controlled. 

2.  The  Introduction  of  economy  through  the  reduction  of 
the  salary  list,  and  arranging  the  lines  controlled  in  order 
that  each  may  handle  that  traffic  promptly,  efficiently  and 
economically. 

?,  The  securing  of  reasonable  and  stable  rates,  without 
discrimination  in  favor  of  or  against  any  shipper. 

At  this  writing,  fortunately,  we  have  the  reports  of  a  suf- 
liclenl  number  or  roads  for  the  fiscal  year  ending  Juno  30, 
last,  to  enable  a  partial  analysis  of  results  obtained.  From 
these  reports  It  is  apparent  that  wherever  the  community 
of  interest  principle  has  secured  a  firm  foothold,  it  has  suc- 
ceeded in  accomplishing  as  well  as  could  lie  expected  the 
lirst  object — the  elimination  of  ruinous  competition,  and 
the  harmonizing  of  traffic  policies  of  the  roads  controlled. 
This  is  especially  true  of  the  roads  situated  in  the  eastern 
territory,  where  rates  have  been  well  maintained,  and  steps 
taken  toward  harmonizing  traffic  policies.  The  only  re- 
ports which  show  a  smaller  rate  jier  ton  per  mile  for  the 
riscal  year  1901.  as  compared  with  1900.  are  those  of  roads 
situated  in  the  Chicago  Oreat  Western  territory,  where 
the  community  of  interest  principle  has  made  the  least 
progress,  and  where,  apparently,  competition  has  been  la 
nowise  abated. 

A  great  deal  has  also  been  accomplished  in  bringing 
about  the  second  desired  result.  The  possibilities  in  this 
connection  may  he  illustrated  by  a  simple  incident.  The 
Third  Avenue  Hallway  was  purchased  about  a  year  ago  by 
the  .Metropolitan,  and  these  roads  have  since  been  operated 
jointly.  The  report  of  the  Third  Avenue  for  the  quarter 
••tiding  June  30.  reveals  the  result  of  this  "commurlty  of 
interest"  step.  Notwithstanding  an  increase  of  $19,296  in 
gross  earnings,  operating  expenses  were  reduced  52  per 
cent.  This  Is  a  remarkable  showing,  and  finds  its  explana- 
Hon  in  the  fact  that  the  abolition  of  the  old  management 
resulted  In  a  saving  of  1100,000  per  annum  In  salaries,  and 
whereas  it  formerly  cost  Third  Avenue  6  cents  per  car  mile 
for  electricity.  Metropolitan's  electricity  cost  only  H4  cents 
per  car  mile.  The  record  of  some  of  the  steam  roads  since 
they  have  been  Included  in  community  of  interest  combina- 
tion Is  equally  striking,  as  for  instance,  the  great  prosperity 
which  Imth  the  soft  and  hard  coal  roads  are  now  enjoying. 
But  It  Is  a  noticeable  fact  that  while  the  prosperity  of  the 
roads  Is  being  reflected  In  earnings,  the  savings  effected 
through  consolidation  have  been  almost  entirely  offset  by 
the  increased  amount  of  these  earnings  which  are  being 
put  back  Into  property.  In  other  words  consolidations  hare 
effected  a  saving  which  has  enabled  the  companies  to  inan- 
gurate  a  system  or  permanent  improvements,  reduction  of 
grades,  change  of  alignments,  etc..  which  in  turn  have  re- 
duced the  cost  of  transportation  to  such  an  extent  that  in- 
dications point  to  the  ability  of  the  roads  to  maintain  their 
dividends  through  good  and  had  years  alike — if  present 
rates  are  maintained.  The  third  ohject.  the  malntalnance 
of  stable  rates,  will  be  considered  in  another  article. 


Of  the  thirty-two  new  reserve  accounts  cs<taMl8hed  by 
National  banks  throughout  the  United  States  f;ir  the  week 
ending  October  7th,  21,  or  65.6  per  cent.,  were  p|t»c<"i  with 
banks  represented  in  the  advertising  columns  of  The  Fi- 
nancier." The  list  of  reserve  agents,  brought  down  to  Oc- 
tober 12th.  will  be  found  on  another  page  of  this  Issue. 
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NEW  YORK  CITY  NATIONAL  BANKS. 


The  reports  of  the  New  York  City  National  banks  made 
last  week  lii  response  to  the  call  of  the  Comptroller  of  the 
Currency,  reveal  Beveral  interesting  changes.  Taking  the 
clearing  house  compilation  of  net  figures,  as  Indicating  gen- 
eral conditions,  it  Is  found  that  the  net  deposits  of  the  insti- 
tutions are  now  $871,188,600,  a  gain  ol  about  $1 2.000 .000 
since  July  15th.  the  date  of  the  last  previous  report.  Indi- 
vidual and  other  deposits  increased  $10,550,500.  accounting 
for  the  greater  part  of  the  total  gain.  Loans  and  discounts 
stand  at  $614,116,400.  an  increase  of  8  1-3  millions.  The 
banks  hold  SHi4.4n.lfMt  specie,  and  664,361,600  legate,  or 
$218,778,700.  all  told.  This  represents  a  gain  of  $10,056,000 
In  specie,  and  a  decrease  of  62,766,600  In  legal*.  The  rise 
in  specie  is  probably  due  to  operations  with  the  Treasury 
on  bond  account,  etc.  The  capital  of  the  New  York  banks 
now  stands  at  $70,850.ooo,  an  Increase  of  68.ooo.oihi,  trace- 
able to  enlargement  of  capital  by  one  institution  and  the 
liquidation  of  another,  while  surplus  and  profits  were  ex- 
panded J2.673.1imi,  due  chiefly  to  arbitrary  Increases.  One 
interesting  fact  in  connection  with  the  statement  is  the  In- 
crease of  67.83G.loo  in  "other  stocks,  bonds  and  mortgages." 
which  Item  refers  chiefly  to  investments.  The  total  stands 
at  S88.382.9oO.  It  had  not  been  anticliwted  that  banks 
would  select  the  period  immediately  preceding  the  crop 
season  as  the  projier  one  for  expanding  what  may  be  re- 
garded as  fixed  investments  and  indeed  they  have  not 
done  so.  The  secret  of  the  Increase  Is  found  In  the  totals 
reported  by  the  First  National.  On  July  15th.  last,  this  in- 
stitution held  stocks,  bonds,  etc.,  to  the  amount  of  $19,176,- 
200.  while  on  September  30th.  the  total  was  $25,394,10)0.  In 
other  words  the  Increase  was  $6,219,700.  or  84  per  cent,  of 
the  increase  reported  by  all  the  banks.  In  the  meantime 
an  extra  dividend  of  about  1,900  per  cent.  had  been  paid 
stockholders.  The  '  contingent  fund."  heard  of  for  the  first 
time  last  winter,  when  note  teller  Alvord  robbed  the  First 
National  of  670O.0O0,  Is  again  In  evidence.  This  rund,  it  is 
supposed  popularly,  is  concealed  in  an  undervaluation  of 
securities  on  hand,  and  If  it  can  meet  all  demands  and  still 
stand  a  six  million  dollar  Increase,  interest  in  its  real  value 
is  naturally  renewed.  The  fund  at  present  is  by  far  the 
largest  reported  by  any  bank  in  the  United  States. 


AN   ASTOUNDING   STREET    RAILWAY  SITUATION. 


The  report  of  the  Brooklyn  Rapid  Transit  Company  for 
the  year  ending  June  3oth,  reveals  In  several  particulars 
what  may  be  designated  as  an  astounding  state  of  affairs. 
The  company  in  1600  charged  against  earnings  nearly  $800.- 
ooo  expended  in  damage  claims,  and  for  the  current  year  an 
additional  amount  of  $1,157,593  Tor  the  same  purpose.  In 
other  words  the  equivalent  of  a  4  per  cent,  dividend  has 
been  lost  In  two  years  in  damage  verdicts,  and  expenses 
incident  thereto.  In  the  face  of  a  showing  like  this,  stock- 
holders may  well  Inquire  whether  their  property  is  being 
properly  administered,  and  If  so.  what  manner  of  people 
Brooklyn  citizens  are.  that  they  should  be  victims  of  acci- 
dents that  residents  of  other  cities  seem  to  be  able  to  avoid. 
The  officials  of  the  company,  probably  anticipating  the 
curiosity  which  the  report  would  arouse,  call  attention  to 
the  heavy  damage  claims,  and  in  a  rather  gingerly  manner 
take  Brooklyn  people  to  task  for  their  predilection  to  sue 
the  company  for  injuries,  both  real  and  Imaginary.  The 
charge  Is  made  openly  that  a  large  number  of  lawyers  make 
a  specialty  of  these  claims,  employing  assistants  to  drum 
up  business  and  hy  methods  of  which  the  least  said  the 
better,  inducing  people  to  prefer  damage  suits  against  the 
company.  The  situation  in  this  respect  Is  scandalous,  espe- 
cially since  the  services  of  professional  witnesses  are  to  be 
had  In  bolstering  up  weak  eases,  but  It  must  occur  to  disin- 


terested people  that  without  friendly  sentiment  these  suits 
would  not  be  so  frequently  successful.  Therein  lies  the  key 
to  the  situation.  The  Brooklyn  Kapld  Transit  Company  is 
no  better  or  worse  than  the  average  corporation,  but  It  is 
the  victim  of  Is  own  misdoing.  It  cannot  escape  the  charge 
that  in  years  past  it  has  been  indifferent  to  public  opinion, 
careless  of  the  rights  of  the  jteople,  and  if  accidents  are  to 
be  taken  as  an  Indication,  brutal  In  its  attitude  as  regards 
public  satety.  The  company  has  something  like  three  hun- 
dred lives  to  answer  for  since  the  trolley  system  was  intro- 
duced, and,  setting  aside  the  responsibility  in  these  cases  Is 
now  reaping  the  harvest  of  wrath.  This  does  not  excuse 
the  legal  chicanery  which  prompts  unwarranted  litigation, 
but  If  the  swarm  of  damage  suit  lawyers  were  not  certain 
of  the  mental  bias  of  citizens  in  general,  we  would  not  find 
this  company  staggering  under  a  burden  of  damages  larger 
than  ever  known  in  the  previous  history  of  street  railroad- 
ing. The  sober  judgment  of  the  people  may  call  a  halt 
sooner  or  later  on  the  predatory  raids  against  the  corpora- 
tion, but  in  the  meantime  the  situation  is  anything  but 
pleasant  for  those  who  have  invested  their  funds  in  Brook- 
lyn Rapid  Trauslt  stock.  Headers  may  draw  their  own 
conclusion  from  the  recital  of  the  facts  given,  but  If  a  moral 
Is  to  Ik-  deduced,  it  is  that  corporations  dealing  with  tho 
public  will  find  It  cheaper  in  the  end  to  make  friends,  rather 
than  enemies,  of  the  community  from  which  revenues  are 
derived. 


REDUCTION  OF  BANK  TAXES. 


The  American  Bankers  Association  has  been  urged  to 
take  up  the  matter  of  bank  tax  reduction,  and  it  is  not  im- 
probable that  a  resolution  expressing  the  views  of  the  or- 
ganization on  the  question  will  be  presented  at  the  forth- 
coming convention  at  Milwaukee.  This  will  be  proper,  from 
every  standiMjint  of  view,  and  it  may  be  effective  in  bring- 
ing to  the  attention  of  Congress  the  injustice  of  the  law 
which  levies  a  certain  percentage  of  tax  on  the  capital  and 
surplus  of  financial  institutions.  The  association  has  al- 
ready placed  itself  on  record,  through  the  committee  ap- 
pointed to  look  after  the  Interests  of  bankers  when  revision 
of  the  war  revenue  law  was  taken  up  In  Congress,  and  it  Is 
certain  that  whatever  reasous  existed  then  for  the  reduc- 
tion of  bank  taxes  are  stronger  to-day  than  ever.  To  begin 
with  the  country  has  no  need  whatever  for  the  Immense 
total  of  taxes  which  are  being  taken  from  the  lM^ople.  The 
spectacle  of  a  Treasury  which  is  trying  in  vain  to  rid  itself 
of  a  huge  accumulation  of  surplus  may  be  edifying  to  those 
who  have  pride  in  mere  totals,  but  as  a  matter  of  fact  the 
continued  collection  of  extra  revenue  Is  not  only  foolish, 
but  also  actually  dangerous.  It  is  high  time  that  we  came 
down  to  common  sense  principles  in  National  finance.  The 
first  remedy  is  to  reduce  taxes  to  a  normal  stage.  The  im- 
position of  the  present  schedule  was  for  a  war  fought  three 
years  ago  and  over,  and  the  necessity  for  emergency  expen- 
ditures has  long  passed.  Yet  we  find  the  Government  col- 
lecting useless  millions  under  the  war  revenue  act.  and  no 
relief  is  in  sieht  unless  those  on  whom  the  burdens  fall 
make  it  plain  to  our  legislators  that  the  extortion  will  not 
longer  be  tolerated.  And  the  bankers,  of  all  classes,  are 
the  victims  of  discrimination.  They  pay  all  taxes  asked  of 
others,  and  in  addition  a  certain  percentage  of  income  Is 
deducted  from  their  capitalization.  If  the  method  of  reve- 
nue raising  was  common  in  its  application,  there  would  not 
be  sn  much  objection,  but  as  it  is.  the  tax  Is  not  only  dis- 
criminative, but  It  is  folly  of  the  worst  sort,  since  absolutely 
no  use  Is  found  for  the  money,  once  collected. 

The  banks  of  the  country  have  every  reason  to  protest 
against  the  continued  Imposition  of  this  tax.  and  the  Ameri- 
can Bankers  Association,  representing  the  financial  Inter- 
ests of  the  Nation,  is  the  proper  medium  through  which 
this  protest  can  be  most  effectually  registered. 
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THE  SECRET  OF   LARGE  SALARIES. 


A  more  or  less  prevalent  Impression  that  large  salaries 
are  the  reward  of  circumstance  Is  extant  among  the  youth 
oi  this  country.  The  fifty  thousand  dollar  a  year  man  Is  re- 
garded as  a  lucky  Individual,  and  reference  to  his  case  is 
usually  dismissed  with  ambiguous  allusion  to  the  necessity 
of  an  ornamental  officer  at  the  head  of  pretentious  corpora- 
tions, or  by  other  remarks,  equally  foolish.  Now.  It  can  be 
laid  down  as  an  axiom  that  in  all  this  broad  land  no  man. 
or  company,  is  intentionally  paying  salaries  «hat  are  not 
earned.  This  applies  to  the  humble  six  hundred  dollar  clerk 
and  the  fifty  thousand  dollar  railway  or  hank  president 
alike.  As  long  as  an  individual  is  a  hired  man— that  is,  a 
man  working  for  a  fixed  recompense,  he  Is  subject  to  a  rule 
common  the  world  over.  If  his  work  is  not  profitable,  his 
tenure  of  office,  public  position  aside.  Is  not  certain. 

The  lesson  to  be  learned,  bo  far  as  large  salaries  are  con- 
cerned. Is  not  that  extravagant  reward  is  common  on  the 
part  of  employers,  but  that  human  brain  force  and  energy 
can  demand  a  return  limited  only  by  capability  of  execu- 
tion. The  question  of  reward  rests  with  the  man  who 
works  for  others.  Secretary  of  the  Treasury  I.yman  J. 
,  Gage,  in  addressing  an  organization  of  hank  clerks  in  Den- 
ver the  other  day,  told  his  audience  that  If  he  knew  twenty 
young  men  in  Denver  who  were  actually  equipped,  ho 
could  find  them  places  at  salaries  of  twenty-five  thousand 
dollars  a  year  each,  and  the  Secretary  was  not  exaggerating 
in  the  least.  The  world  is  ready  to  pay  for  brains,  and  Its 
readiness  to  do  so  Is  based  on  the  most  selfish  reasons 
Imaginable.  That,  however,  should  only  encourage  those 
who  hope  to  rise  in  the  world,  for  it  Indicates  that  all  have 
an  equal  opportunity. 

Those  who  have  followed  the  rise  of  the  majority  of  the 
banks  In  this  country  for  the  past  five  or  six  years  will  have 
no  trouble  In  deciding  whether  hank  officers'  salaries  are 
earned.  Conversely,  It  Is  true  that  the  banks  which  have 
not  kept  pace  with  their  competitors  ought  to  be  In  the 
market  for  the  talent  which  Is  the  secret  of  their  neigh- 
bors' success.  If  an  officer  does  his  Bhare  in  adding  to  the 
volume  of  profitable  business  which  his  institution  Is  doing, 
the  hank,  as  a  rule,  is  wilting  that  he  should  participate  In 
the  distribution  of  extra  profits.  If  not.  it  is  lacking  In  busi- 
ness foresight.  It  Is  not  an  accidental  combination  of  fortui- 
tous circumstances  that  some  men  rise,  while  others  remain 
In  the  ranks  of  mediocrity.  The  young  men  who  are  now 
pursuing  the  course  of  study  mapped  out  by  the  educational 
committee  of  the  American  Bankers  Association,  should 
realize  this.  The  very  fact  that  they  are  giving  up  their 
own  time  to  acquire  a  technical  education  shows  that  they 
do  appreciate  the  secret  of  success  -  If  secret  it  can  lie 
called  — for  hard  work  and  application  are  not  mysteries 
of  trade. 

The  same  rule  holds  good  In  all  human  occupation.  If 
the  reader  will  refer  to  the  Railroad  Department  of  this 
issue  he  will  find  an  article  showing  how  the  gTcat  systems 
of  this  country'  have  saved  millions  of  dollars  since  1893  by 
mastering  the  problem  of  train  loading.  Not  to  go  Into  de- 
tail. It  can  be  said  that  the  new  methods,  which  hinge  on 
the  ability  to  transport  2«7  tons  per  train  as  against  166 
tons  in  1893,  result  in  a  saving  to  the  roads  of  at  least  $90,- 
000,000  a  year.  The  problem  was  not  solved  by  one  man, 
nor  fifty  men.  but  the  officer  who  successfully  applies  this 
principle  of  economy  to  any  of  the  larger  roads  cannot  be 
called  high  priced,  even  though  his  salary  is  represented 
by  six  figures.  In  speaking  of  salaries,  high  price  Is  only 
relative  Tin-  man  who  receives  ten  thousand  dollars  a 
year  may  be  cheaper  than  one  who  receives  only  a  tenth 
that  amount.  In  conclusion  It  may  lie  said  that  opportunity 
for  advancement  was  never  so  bright  as  It  is  now.  The 
era  of  large  salaries  Is  only  beginning. 


NO  GOVERNMENT  BANK. 


The  United  States  has  had  sufficient  experience  wltk. 
Government  banks.  It  Is  Immaterial  whether  the  unfortu 
nate  Incidents  growing  out  of  the  establishment,  or  suspen- 
sion, rather,  of  these  institutions  were  caused  by  defects  In 
the  system,  or  uncalled  for  political  Interference.  The  re- 
sults were  the  same,  and  what  happened  two  generations 
ago  Is  by  no  means  a  future  impossibility  under  similar  cir- 
cumstances. Conditions  leading  up  to  the  establishment  of 
the  first  United  States  bank,  and  conditions  now  prevailing 
cannot  be  compared.  The  United  States  banks— both  the 
first  and  the  second  —  were  at  best  a  doubtful  necessity.  The 
crude  methods  of  finance,  the  primitive  state  of  our  Na- 
tional organization,  and  the  weakness  of  the  Government 
financially  made  the  experiment  attractive,  and  the  argu- 
ments which  led  to  the  Incorporation  of  these  Institutions 
sound  plausible,  even  to  this  day.  But  we  are  not  dealing 
now  with  a  new  country,  poor  In  specie  and  in  loanable 
capital.  There  Is  no  necessity  for  expedients  to  facilitate 
what  have  become,  by  virtue  of  modern  advancement,  pure- 
ly automatic  operations  in  finance.  The  Government  is  not 
seeking  assistance,  nor  is  it  compelled  to  erect  structures 
on  which  It  may  lean  in  times  of  stress  for  support.  In  fact 
the  present  position  of  the  Nation  as  a  Government,  Is  dia- 
metrically opi>osite  that  which  it  occupied  when  the  United 
States  banks  were  organized.  The  only  trouble  which  ths 
Government  now  experiences  Is  an  Inability  to  dispose  of 
an  enormous  surplus  revenue — something  that  the  fathers 
of  the  Nation  certainly  did  not  encounter,  and  perhaps 
never  dreamed  of.  Present  day  advocates  of  a  Government 
bank  point  to  a  defective  Treasury  system  as  an  excuse  for 
a  Federal  Institution.  But  this  is  a  poor  argument  The 
theory  that  the  finances  of  the  Nation  are  not  to  be  entrust- 
ed to  the  banks  that  handle  the  entire  money  transactions 
of  the  people  composing  that  Nation,  breaks  down  in  the 
premises.  It  assumes  that  the  institutions  which  are  the 
custodians  of  all  the  money  of  eighty  millions  of  people  are 
not  capahle  of  caring  for  the  very  small  percentage  which 
the  people  pay  for  the  maintenance  of  their  Government. 
On  Its  face  this  Is  manifestly  absurd.  The  Treasury  system 
as  constituted.  Is  not  perfect.  It  needs  amendment,  but  not 
to  the  extent  that  a  |<olitical  bank  must  be  organized  to  in- 
terfere in  National  affairs.  We  say  political,  for  without 
doubt  the  policy  of  such  an  Institution  would  be  In  accord- 
ance with  the  rise  and  fall  of  parties.  The  history  of  the 
earlier  United  States  banks  need  only  be  cited  in  this  par- 
ticular. The  public  Treasury  will  always  be  an  Important 
factor  In  monetary  affairs,  but  it  may  be  said  In  passing 
that  the  degree  of  Its  Influence  should  be  negative.  The 
tendency  just  now  Is  beyond  question  paternalistic,  but  this 
is  the  result  of  revenue  legislation,  and  Is  only  temporary. 
To  revert  to  a  familiar  quotation  of  the  1S96  campaign,  the 
Government  should  get  out  of  the  hanking  business,  and  to 
apply  the  rather  neatly  turned  retort  of  the  opposition  that 
"the  bankers  should  get  out  of  the  Government  business," 
it  Is  safe  to  say  that  the  bankers  will  be  only  too  glad  If  a 
happy  medium  can  be  found  where  both  l  .-suits  are  possible. 


According  to  the  figures  of  the  gold  commissioner's  office 
at  Dawson,  there  was  shipped  from  that  city  during  August 
gold  valued  at  $3,000,000.  During  the  three  months  ended 
August  31,  the  shipments  amounted  to  |18,64S.000.  The  re- 
corder's offices  at  Fortymlle  and  Big  Salmon  also  record 
many  shipments,  so  this  amount  does  not  represent  the 
entire  gold  output  of  the  Yukon  territory.  During  the  same 
period  Klondike  gold  received  at  Seattle  amounted  to  about 
$8,000,000.  the  remainder  having  been  shipped  to  Vancouver 
anil  San  Francisco.  A  large  number  of  miners  are  now  ex- 
changing their  gold  dust  for  drafts  at  the  Dawson  banks  as 
n  result  of  the  recent  disaster  to  the  steamer  Islander. 
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FOREIGN  AUTHORITIES  ON  EXCHANGE. 


Number  XIX. 


Among  the  most  useful  of  the  works  treating  of  the 
srienre  of  exchange  Is  "Taie"s  Modern  Cambist."  the  six- 
teenth edition  of  which  was  published  in  1874.  It  Is,  as  Is 
set  forth  In  the  title  page,  a  "manual  of  foreign  exchanges 
in  the  different  operations  of  exchange  and  bullion  accord- 
ing to  the  practice  of  all  trading  nations:  with  the  moneys 
and  other  mediums  of  exchange  of  all  nations  calculated  in 
sterling;  also  tables  of  foreign  weights  and  measures,  with 
their  equivalent*  in  English  and  French."  The  work, 
originally  written  by  William  Tate,  was  Issued  in  the  year 
above  named  by  G.  I*  M.  Strauss,  who  re-wrote.aml  greatly 
enlarged  it.  The  publisher  Is  Effingham  Wilson,  Royal  Ex- 
change, London  The  character  of  the  work  can  perhaps 
best  be  illustrate  I  by  the  following  extracts  from  the  first 


Definitions  of  Exchange. 

"A  rate  of  exchange  is  the  value  or  price  or  the  money  of 
one  country  reckoned  in  that  of  another  country.  There  are 
accordingly  two  terms  in  a  rate  of  exchange,  of  which  one 
Is  Axed,  the  other  fluctuating.  Thus  In  the  exchange  be- 
tween London  and  Paris  the  fixed  term  is  the  pound  ster- 
ling, the  fluctuating  term,  ihe  value  or  price,  given  in  francs 
and  centimes.  In  exchange  for  the  pound  sterling.  In  the 
exchange  between  London  and  Lisbon,  on  the  other  hand, 
the  mllrels  Is  the  fixed  term,  whilst  the  value,  given  In  pence 
sterling,  forms  the  fluctuating  term. 

"When  the  fixed  term  is  expressed  In  the  money  of  the 
country  drawing  the  bill  of  exchange,  the  drawing  place  is 
said  to  receive  the  fluctuating  or  variable  price:  whilst  In 
the  reverse  case,  where  the  fluctuating -or  variable  term 
is  expressed  in  the  money  of  the  drawing  place  the  latter  is 
said  to  give  the  fluctuating  or  variable  price.  Thus  London 
receives  from  Paris— francs — centimes  for  one  pound  ster- 
ling and  Ixmdon  gives  Lisbon — pence  for  one  mllrels.  In 
the  quotations  of  rates  of  exchange  the  fixed  terms  are  orteu 
omitted,  the  variable  terms  alone  being  called  rates  of  ex- 
change. The  exact  equivalent  value  of  the  moneys  or  cur- 
rencies of  different  countries  are  called  Pars  of  Exchange 
between  these  countries. 

Obstacle*  to  Fixing  Pars  of  Exchange, 
"if  all  coins  were  of  the  exact  weight  and  fineness  laid 
down  in  the  mintage  regulations  of  the  different  countries, 
and  If  there  wore  no  such  thing  as  loss  rrom  wear  and  tear. 
I  of  the  chief  conditions  Indispensable  for  the  correct  de- 


duction of  Pars  of  Exchange  would  be  supplied.  As  this 
condition  Is  very  rarely  found  to  be  in  actual  existence, 
however,  we  are  compelled  to  base  our  calculations  of  the 
Pars  of  Exchange  between  different  countries  upon  the 
assumption  or  supposition  that  the  several  currencies  are 
really  of  the  exact  weight  and  fineness  fixed  by  their  respec- 
tive mints.  This  one  difficulty  thus  got  over,  another  still 
more  serious  obstacle  to  mathematical  correctness  in  the 
calculation  of  Pars  of  Exchange  presents  Itself,  to  wit,  the 
different  standards  of  value  obtaining  in  the  several  coun- 
tries. Some  countries  lake  gold,  others  silver,  for  their 
standard  of  value.  Of  late  years  there  has  been  a  tendency 
exhibited  on  the  part  of  some  of  the  most  important  states 
of  Europe  and  America  to  gravitate  toward  the  single  gold 
valuation,  or  at  least  to  base  their  standard  of  value  upon 
both  silver  and  gold,  which  certainly  tends  to  facilitate 
matt*  rs. 

Gold  and  Silver  Standard  Countries. 

"Here  In  England  the  single  gold  valuation  has  prevailed 
ever  since  1816.  At  that  time  we  stood  almost  alone 
in  adopting  gold  for  our  standard  of  value.  Since  then  many 


other  countries  have  Imitated  our  example,  among  ot 
the  new  German  Empire,  quite  recently.  The  United  States 
and  France,  although  still  In  a  measure  retaining  the  double 
standard  of  both  gold  and  silver,  have  taken  very  serious 
stepg  toward  the  adoption  of  the  single  gold  valuation.  The 
silver  standard,  however,  continues  to  retain  Its  exclusive 
rule  In  Austria,  the  Netherlands,  the  Scandinavian  coun- 
tries, the  Russian  Empire,  the  East  Indies.  China  and  Japan, 
and  In  Mexico  and  Central  America  and  some  other  Ameri- 
can states.  In  all  these  countries  gold  is  simply  an  article 
of  commerce,  and  gold  coin  merely  commercial  money  bear- 
ing a  variable  agio  or  premium.  The  valuation  of  such  gold 
coin  amounts,  under  such  circumstances,  simply  to  a  valua- 
tion in  bullion  from  which  no  exact  Par  of  Exchange  with 
the  legal  silver  currency  of  the  country  can  properly  be 
deduced." 

Changed  Conditions  In  Recent  Year*. 

It  will  be  observed  from  the  above  extract  that  the  state- 
ment concerning  the  standard  prevailing  In  the  United 
States,  though  correct  in  1874.  when  Tate"s  Cambist  was 
revised.  Is  now  erroneous.  Since  that  year  important 
changes  In  the  standard  have  been  made  by  other  coun- 
tries. Holland.  In  1875,  suspended  the  coinage  of  silver  and 
created  the'  gold  florin  as  the  money  of  account.  In  1877 
Finland  replaced  the  double  standard  by  that  of  gold.  In 
1892  Austro-Uungary  replaced  the  silver  standard  by  that 
of  gold.  In  1895  tho  gold  standard  was  adopted  by  Chile; 
Russia,  in  that  year,  prepared  to  adopt  gold  as  Its  standard. 
Peru,  in  1900,  provided  for  a  gold  money  of  account.  In 
March  of  that  year  the  United  States,  having  in  1873  prac- 
tically demonltlzed  the  silver  dollar,  and  established  the 
gold  dollar  as  the  unit  of  value,  made  provision  for  the  per- 
manent maintenance  of  gold  as  the  standard. 

Effect  of  the  Gold  Standard  Law. 

The  establishment  of  the  single  gold  standard  by  the 
principal  commercial  nations  of  the  world,  since  tho  re- 
vision of  Tate's  Cambist,  has  tended  to  facilitate  mathemati- 
cal correctness  In  the  calculations  of  Pars  of  Exchange. 
Moreover,  the  act  of  the  United  States  Congress  in  1900, 
In  providing  for  the  maintenance  of  this  standard,  was  im- 
mediately reflected  In  the  broadening  of  the  operations  in 
foreign  exchange  between  this  country  and  the  gold  stan- 
dard nations  ot  Europe,  and  In  eliminating  the  obstacles  to 
precision  in  computations  of  exchange,  the  transactions  in 
which  now  amount  to  many  billions  of  dollars  annually. 
The  variableness  In  the  fineness  of  the  gold  coins  of  the 
various  countries  has  been  remedied  In  exchange  tables, 
and  the  provision  for  legal  tolerance  to  cover  loss  of  weight 
through  abrasion  practically  makes  uniform  deductions  of 
actual  Pars  of  Exchange. 

Practical  Though  Not  Scientific. 
The  above  extracts  from  Tate  show  that  It  was  his  aim, 
as  well  as  that  of  the  reviser  of  his  Cambist,  to  submit  a 
work  which  should  bo  of  practical  value  to  students  of  the 
science  of  foreign  exchange.  As  an  aid  to  computations  In 
exchange  Tate  gives  tables  of  weights:  also  the  fineness  of 
the  various  moneys  of  account.  The  Cambist  likewise  con- 
tains tables  of  linear  measures  and  of  liquid  and  dry 
measures  for  use  in  the  counting  room.  Formulas  for  con- 
versions of  different  moneys  of  account  are  clearly  pre- 
sented, these  being  based  upon  the  mint  value  of  the  coins. 
It  may  be  noted  that  Tate,  unlike  Norman,  did  not  seek  to 
teach  a  scientific  method  of  working  exchange,  the  latter 
selecting  the  pure  gold  in  the  coin  as  the  basis  for  computa- 
tion.   Tate  accepted  the  mint  valuation  which  had  been 
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the  basis  throughout  almost  the  entire  period  since  early 
In  the  century,  when  Great  Britain  adopted  sold  as  the 
standard  of  value.  Hence  Tate  will  probably  be  found  more 
Interesting  to  the  student  as  well  us  more  generally  useful 
than  Norman. 

Great  Britain's  Gold  Coinage. 

We  give  as  an  illustration  of  the  effort  to  correct  errone- 
ous Impressions  an  extract  from  a  note  by  the  reviser  or 
Tate  concerning  the  British  coinage  of  gold.  He  says:  "A 
great  mistake  has  frequently  been  committed,  especially  of 
late,  in  supposing  that  because  gold  is  coined  under  the  su- 
perlntendenceof  public  officers,  and  that  theCrown.  with  the 
sanction  ot  Parliament,  prescribes  the  standard  and  current 
values,  the  gold  coins  are,  therefore,  issued  by  the  Govern- 
ment. This  supposition  is  altogether  contrary  to  the  fact. 
The  Government  coins  no  gold  for  itself  ,  but  like  any  other 
private  individual  it  procures  Its  supplies,  when  wanted, 


from  the  Bank  of  England,  which  alone,  for  many  years 
past,  has  been  the  sole  Importer  of  gold  Into  the  mint.  It 
is  consequently  absurd  to  suppose  that  any  claim  can  pro- 
perly be  made  upon  the  Government  (or  Indeed  upon  the 
Bank)  to  reimburse  whatever  loss  arises  trom  the  wear 
or  ill-usuage  of  this  coin  more  than  there  could  be  made 
upon  any  gratuitcfus  fabricator  of  articles  made 
of  any  other  material,  to  have  the  things  wrought  from  It 
repaired  or  renovated  after  thay  had  undergone  long  use 
and  possibly  unfair  treatment 

"The  nation  chooses  to  have  gold  for  its  standard  of 
value.  The  Bank  purchases  gold  with  Its  notes.  The  Gov- 
ernment works  it  into  coin,  free  of  expense,  and  the  Bank 
issues  this  t  iiin  to  the  public  in  re-exchange  for  these  notes 
at  a  trifling  advance  of  rate,  as  a  partial  •.•ompensation  tor 
the  gratuitous  workmanship;  an  advance  so  trifling,  how- 
ever, as  to  be  barely  sufficient  to  defray  the  expenses 
Incurred." 


NEWS  OF  THE  TRUST  COMPANIES. 

The  Beacon  Trust  Company.  Lowell  (Mass.)  Trust  Company. 

Well  up  among  the  leading  financial  c  oncerns  of  New  The  Lowell  Trust  Company  of  Lowell,  Mass..  has  moved 

England  stands  the  Beacon  Trust  Company  of  Boston.  tnto  lt8  new  Quarters  in  the  Donovan  building,  which  has 

which  has  shown  a  gain  in  all  items  each  year  since  It  remodeled  to  accommodate  the  bank.    The  company 

began  business  in  May.  1893.    The  following  table  shows  began  business  in  May.  1890.  with  a  capital  of  $125.o<m.  and 

how  the  deposits  of  the  institution  have  Increased  during  »'l,t  with  success  at  the  start.    The  officers  are:    John  J. 

the  eight  years:  Donovan,  president;  George  T.  Sheldon,  treasurer;  John 

W.  Corcoran,  secretary. 
Deposits.  Increase.   

April.  I,UM                             $279,000    New  Trult  Company  in  Oregon. 

April.  1.  1895                            417,ooo                    138.000  The  pa(.if,c  Trust  Company  is  the  title  of  a  new  concern 

April  1.  1896                            479.000                     62,000  recently  incorporated  at  Salem.  Oregon,  with  a  capital  of 

April  1.  1897                            499.000                     20.(100  $|,hi...<io.    The  company  will  open  for  business  In  a  Jew 

Ar-rii  I.  ins*                        779.ooo                zso.nofl  llays  »t  Portland.  The  lacorporaton  are:    F.  O.  Downiag. 

April  1.  1899                            1.301.000                     522.0O0  L  „  M<.Anl|t.  an(1  E.  Baldwin. 

April  1.  1900   1.462.000  161.000   

October  31.  1900                       1.563.000                     101,000  Auburn  Trust  Company. 

April  24.  1901                          1.694.064                    111,000  The  Auburn.  N.  V.,  Trust  Company,  capital  |2< »'.o.  sur- 

During  this  period  the  c  ompany  has  earned  over  $298,900.  plus  1100.000.  Is  being  organized.     Frederick  N  Smith, 

stockholders  having  received  in  dividends  $98,000.  and  cle-  broker,  is  the  leading  incorporator 

posltors  $96,131  In  Interest,  while  the  present  undivided   

profits  foot  up  $104,791.    The  last  report  of  the  company.  Notes. 

issued  April  24th,  gives  the  following  figures:     Capital.  The  Farmers  Loan  and  Trust  Company,  capital  $l»e'."<>0. 

$300.0110;  undivided  profits.  $104,791;  deposits,  $1,694,064;  has  been  founded  at  Wilmington.  Del. 

loans,   $1,243,409;    bonds  and   securities,  $468,640;    cash.   —  

$387,019.   The  officers  are:    John  A.  Gale,  president:  Oliver  The  Colorado  Title  and  Trust  Company  of  El  Paso,  Col.. 

M.  Dennett,  treasurer:  George  H.  Poor,  secretary:  W.  B.  has  been  incorporated  by  Eugene  P.  Shove.  J.  Arthur  Con- 

Blanchard.  assistant  tre  asurer.  nell.  Edward  B.  Adams.  Clarence-  J.  Hamlin  and  Kufus  C. 

  Thayer.  The  capital  of  the  company  is  1250,000. 

Hudson  Trust  Company.  Bank  of  Wagnjngton  Heights. 

The  Hudson  Trust  Company,  of  Hoboken.  N.  J.,  reports  The   certificate   of   incorporation   of   the  Washington 

a  prosperous  condition  for  the  fall  season.    A  quarterly  dl-  Heights  Bank  has  been  filed  in  the  office  of  the  County 

vldend  or  2^W  wnt.  has  just  bee  n  dec  lared,  which  is  an     Clerk.  The  capital  stock  will  c  onsist  of  $Mo.  >.  and  among 

Incre  ase  of  2  per  cent,  over  the  annual  rate  of  19<»1.   The  the  incorporators  and  directors  are  John  B.  McDonald.  Cor- 

stock  of  the  company  hns  also  advanced  to  l»0  selling,  425  poration  Counsel  John  Whalen.  Thomas  Alexander.  David 

asking.   The  Hudson  is  the  only  Jersey  Company  that  has  Stewart.  John  D.  Boals,  J.  Romaine  Brown.  John  C  Rogers 

an  established  branch;  extensive  new  safe  deposit  vaults  and  Howell  Martin, 

having  Just  been  built  in  the  branch  office  at  Newark  and   

H  udson  streets,  at  a  cost  of  $75.<"»».    The  officers  or  the  The  Mahoning  National  of  Youngstown.  o..  has  contract- 

company  are:    Myles  Tierney,  president;  Geo.  W.  Butts.  ,,d  for  a  new  steel  vault.    It  will  be  furnished  with  safety 

H.  V.  Meeks,  vice-presidents:  Jas.  R.  Ferens.  treasurer;  deposit  boxes  of  the  latest  d.-sign  and  with  all  the  most 

J.  H.  P.  Reilly,  secretary:  F.  W.  Hille.  assistant  treasurer.  approved  filing  cases  and  silver  chests     A  vault  omnibus 

On  September  30th  the-  e  omitany  reported  deposits  of  $6,-  will  also  he  provided,  in  which  will  be  kept  hooks,  ch.-ck 

023.549;  bonds  and  mortgages.  $2,176,247:  stocks  and  bonds.  flips,  signature  lib  s  and  eve  rything  of  daily  use  in  the  bank 

ll.656.S53;  loans  and  discounts.  $2,726,536;  cash  on  hand  

and  in  bank,  $3S9.790;  capital,  $500,000;  surplus  and  pro-  The  newly  organized  Union  Surety  Company  of  Ind'.sn- 

flts.  $710,122.   The  company  is  the  registrar  of  the  United  spoils  opened  last  week  with  Hugh  Dougherty,  president  of 

States  Steel  Corporation.  tb,.  Indiana  Bankers  Association,  as  P"^^  by 
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MANHATTAN  BONDS  AS  AN  INVESTMENT. 


"The  Klnaneler"  has  received  the  following  from  a  corre- 
spondent: "What  do  you  think  of  Manhattan  Railway  Com- 
pany stock  and  Manhattan  Railway  4  per  rent,  bonds  as  an 
Investment?    A  valued  depositor  Hecks  this  information." 

Manhattan  Railway  stock  cannot  be  classed  as  an  invest- 
ment, and  at  the  present  price  it  offers  little  even  to  specula- 
tive purchasers.  At  the  present  price  it  returns  on  the  in- 
vestment less  than  Pennsylvania  Railroad  stock,  while,  of 
course,  the  intrinsic  worth  ot  the  two  securities  cannot  be 
compared.  The  present  high  price  for  Manhattan  is  due 
entirely  to  speculative  reasons.  It  is  understood  that  a 
bull  pool  was  formed  in  this  stock  last  winter,  and  that  the 
drop  in  the  market  In  May  occurred  before  any  large 
amount  ot  this  stock  had  been  marketed.  Trie  comparative 
firmness  since  has  been  due  to  manipulation  by  meae  Inter- 
ests. It  is  still  firmly  believed  In  some  quarters  that  when 
the  conversion  of  Manhattans  power  from  steam  Into 
electricity  is  completed  the  company  will  be  absorbed  by 
Metropolitan  or- New  York  Centra),  and  the  stock  given  a 
liberal  guarantee.  These  are.  of  course,  speculative  rea- 
sons which  may  or  may  not  result  In  a  profit  to  the  pur- 
chaser of  tne  stock.  As  an  Investment,  however,  basins  the 
statement  upon  an  analysis  of  the  property  from  known 
facts,  the  stock  cannot  be  classed  as  such,  and  when  com- 
pared with  other  high-class  properties  is  not  worth  Intrin 
sically  its  present  price.  . 

With  reference  to  the  4  per  cent,  bonds  of  the  company 
In  1890  an  issue  of  140.000,000  consolidated  mortgage  bonds 
was  authorised  to  retire  previous  issues,  and  provide  for  ex- 
tensions. Bonds  on  existing  roadB  were  to  bear  4  per  cent. 
Interest,  and  those  on  extensions  not  to  exceed  5  per  cent., 
and  were  limited  to  f6oo.000  per  mile  on  double  track,  and 
|IOO,000  per  mile  on  single-track  road.  The  New  York  Ele- 
vated first  mortgage  7's,  f8.5iHi.oor),  were  called  for  payment 
January.  1896.  at  105  and  interest.  Funds  for  thlB  purpose 
were  provided  by  issue  of  the  Manhattan  Consolidated  4's. 
In  1899  the  $4,000.ooo  Metropolitan  Elevated  2d  mortgage 
6  s.  maturing  November  1,  were  refunded  Into  consolidated 
4  s.  The  approximate  outstanding  funded  debt  or  the  com- 
pany at  the  present  time  Is  as  follows: 

Metropolitan  Elevated  1st  mort.  G  percent  f  10.818.000 

New  York  Elevated  debentures  5  per  cent   1,000.000 

Consolidated  mortgage  4  percent   28,066,000 


f  39.883.000 

The  amount  of  Interest  which  the  company  paid  on  out- 
standing bonds  during  the  fiscal  year,  1901,  amounted  to 
f). 809, 681.  The  guide  to  the  value  of  an  investment  Is  the 
margin  of  Bafety,  If  a  road  is  able  to  pay  all  fixed  charges 
with  less  than  60  per  cent,  of  its  net  earnings,  then  the  mar- 
gin of  safety  is  sufficiently  large  to  warrant  a  comparatively 
high  price  for  bonds.  The  reason  for  this  is  that  the  surplus 
of  net  earnings  permits  a  relatively  large  loss  before  Inter- 
est on  bonds  is  in  danger.  In  other  words,  the  margin  of 
safety — that  is.  the  portion  of  the  net  earnings  in  excess  of 
the  amount  required  to  pay  charges— Is  sufficient  to  warrant 
the  conviction  that  the  company  will  have  no  difficulty  In 
meeting  the  annual  Interest  upon  its  bonds,  and  paying  at 
their  maturity  the  amount  thus  borrowed.  The  worth  ol  a 
Block  or  bond  as  an  Investment  must  be  calculated  In  this 
manner.  Obviously  then,  the  capital  stock  of  Manhattan 
can  by  no  stretch  of  the  Imagination  be  classed  as  an  Invest- 
ment. The  company  failed  to  earn  Its  dividend  in  1899  by- 
over  a  quarter  million  dollars.and  In  the  last  two  fiscal  years 
this  dividend  was  earned  only  through  the  addition  of 
"other  Income"  which  was  derived  from  the  use  of  money 
reeeived  for  the  sale  of  Its  Increased  stock. 


The  bonds  are  in  a  stronger  position.    The  table  below 


shows  the  net  earnings,  fixed  charges  and  percentage  of 

same  Tor  a  series  or  years:     Net  Fixed  Per 

Year.  earnings.  charges.  cent. 

1892    14.772.765  fl.917.ii52  41 

1893    4.8(15,851  2,034,560  42 

1894    4,028.024  2,007,055  49 

1895    3.330.8S5  2.095,972  62 

1896    3.047.251  2.161,175  71 

1897    3.041.220  1.886,896  62 

1898    3.101,242  1.889,681  60 

1899    2.669.593  1,889,681  70 

1900    3.915,956  1,836.091  IK 

1901    4.163.658  1.809,681  43 


In  only  two  years  was  7u  per  cent,  ot  the  net  earnings 
of  the  company  required  to  pay  fixed  charges,  while  for 
three  years  less  than  44  per  cent,  was  required.  The 
average  for  the  ten  years  was  54. R  per  cent.  This  average, 
in  COMMCtlOO  with  the  fact  brought  out  in  the  table  above 
that  during  the  last  two  fiscal  years  it  required  less  than 
50  per  cent  of  the  net  earnings  to  meet  the  fixed  charges 
would  appear  to  plac  e  the  bonds  of  the  company  in  a  strong 
position.  The  fact  that  the  consolidated  bonds  have  such 
a  long  life,  not  being  due  until  1990,  is  also  a  favorable 
factor  in  connection  with  this  issue. 

Another  feature  brought  out  in  this  table  is  that  the 
conditions  affecting  the  prosperity  of  Manhattan  are  of 
purely  a  loeal  character.  In  the  yeara  1893  and  1894.  when 
the  railroads  of  the  country  were  In  a  state  of  demoraliza- 
tion. Manhattan  was  enjoying  the  very  greatest  prosperity, 
while  In  1899.  when  the  railroads  generally  had  well  recov- 
ered from  their  depression.  Manhattan  reported  its  very 
poorest  results.   This  lact  Is  again  brought  out  in  the  table 


below :  Passengers 

Year.  carried. 

1892    213.6y2.743 

1898    221.407.197 

1194    202.751.532 

1895    187.614.985 

1896    184.703.638 

1897    182.964.857 

1898    183.360.846 

1899    174.324.575 

1900    183.788.851 

1901    188,337.720 


The  change  in  the  number  of  passengers  carried  by  Man- 
hattan was  due  to  the  competition  by  ine  surface  cars.  The 
y  ;ars  1892  and  1893  were  record  periods  for  Manhattan.  In 
1894  the  surface  car  system  was  completed  and  this  com- 
petition seriously  affected  the  earnings  of  Manhattan,  the 
number  of  passengers  carried  during  that  year  dropping 
over  18.000.000  in  comparison  with  the  number  carried  dur- 
ing the  previous  year.  In  1899  the  number  of  passengers 
carried  was  nearly  40,000,000  less  than  the  number  carried 
in  1893.  In  1900  there  was  an  increase  of  over  9.000.000, 
an1  during  the  year  just  closed  is  is  seen  there  was  another 
increase  of  (,000,099,  There  was,  therefore,  an  Increase  of 
14,000,000  during  those  two  years,  and  the  number  of  pas- 
sengers carried  during  the  year  Just  closed  was  greater  than 
in  any  year  since  1894.  This  was  due  to  the  local  movement 
in  the  population  of  New  York  City.  The  business  section  of 
the  city,  which  a  few  years  ago  was  limited  to  the  lower 
part  of  the  island,  has  extended  rurther  and  further  north. 
This  has  caused  a  corresponding  movement  in  population, 
which  has  resulted  In  putting  the  larger  portion  so  far 
away  from  their  business  that  It  is  necessary  for  them  to 
resort  to  the  elevated  trains  to  reach  the  business  section 
within  a  reasonable  time.    The  movement  in  population 
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has  only  just  begun,  anil  will  apparently  continue  for  many 
years.  The  changing  or  the  motive  power  of  Manhattan  to 
electricity  will  undoubtedly  result  in  a  great  increase  in 
operating  economy,  while  a  large  and  constant  increase  in 
business  is  confidently  looked  for  by  the  management.  On 
the  other  hand.  It  will  be  only  a  little  over  two  years  before 
the  Underground  Rapid  Transit  is  completed  and  in  opera- 
tion. That  this  company  will  carry  a  large  portion  of  the 
passengers  which  Manhattan  would  otherwise  secure  there 
can  be  no  doubt.  But  it  is  hardly  probable  that  this  com- 
petition will  be  as  keen,  and  affect  the  earnings  of  Man- 
hattan as  did  the  surface  car  competition  certainly  not  to 
an  extent  which  would  Jeopardize  the  payment  of  fixed 
charges. 

Summarizing  the  results  It  would  seem  that  the  stock  of 
Manhattan  Is  not  at  present  an  investment  security,  while 
the  bonds  apparently  are  safe  in  every  way.  and  offer  an 
exceptional  attraction  In  view  or  their  long  life.  The  Attor- 
ney General  of  New  York  has  ruled  that  .Manhattan  is  a 
railroad,  not  a  street  railway.  Its  bonds  are  held  by  sav- 
ings banks  of  Connecticut;  but  In  view  of  the  probable 
change  of  motlvo  power  from  steam  to  electricity,  the 


validity  under  the  Connecticut  law  describing  railroads  an 
propelled  by  steam  has  been  questioned  by  high  authorities. 
Resides  this  state  the  savings  banks  In  New  Hampshire. 
Maine,  New  York  and  New  Jersey  have  Invested  In  these 
bonds  with  the  approval  or  the  proper  state  officials  at  the 
time  of  the  investment. 

"The  Financier"  Is  Informed  officially  by  the  Secretary 
or  Manhattan  Railway  that  the  gross  earnings  or  that  com- 
pany for  the  three  months  since  the  close  or  Its  fiscal  year 
have  increased  $200,000.  and  that  or  this  amount  approxi- 
mately 1135,011(1  has  been  saved  for  net.  While  officials  of 
the  ronipany  refuse  to  be  quoted.  It  is  well  known  that  they 
believe  that  earnings  lrom  now  on  will  continue  to  show- 
constant  increases,  and  that  with  the  Installation  o!  electri- 
city as  the  motive  power,  the  economies  effected  will  enable 
the  company  to  show  a  larger  surplus  over  the  regular  divi- 
dend upon  enlarged  capital.  One  of  the  main  objections 
to  electricity  as  a  motive  power  for  city  railways  is  the  lact 
that  It  results  in  greater  damage  than  cither  cable  or  horse 
power.  Manhattan  will  secure  all  the  advantages  incident 
to  the  introduction  of  electricity  with  none  of  these  objec- 


WHAT  THE  BANK  STATEMENTS  SHOW- 


The  Albany  City  National. 
"The  Financier"  mentioned  last  week  the  fact  that  the 
Albany  City  National  had  resumed  dividends  after  a  lapse 
of  twelve  years.  This  was  an  evidence  of  prosperity  of 
itself,  but  the  growth  of  the  institution  within  four  years 
is  further  emphasized  by  a  neat  statement  which  the  bank 
has  just  Issued,  giving  in  parallel  columns  the  reports  of 
Octoher  1st.  1901,  and  October  1st,  1897.  The  statement 
is  so  striking  that  It  is  reproduced  here  as  a  matter  of  news: 
RESOURCES. 

Oct.  1.  1897.  Oct.  1.  1901. 

Loans  and  discounts   $919,842.16  $1,866,705.90 

U.  8.  and  other  bonds   110.406.68        '  381.872.50 

Bkg.  house  A  other  real  est . .  50.000.00  57.000.00 
Cash  and  reserve   456,417.87  1,544.251.77 

81,536,666.71  $3,849,830.17 
LIABILITIES. 

Capital  stock                         S300.000.00  $300,000.00 

Surplus  and  profits                    33.285.05  128.615.86 

Circulation                               45.ono.00  88,000.00 

Deposits                                 1,158.381.66  3.333.214.31 

$1,536,666.71  $3,849,830.17 
It  will  be  noted  that  deposits  in  four  years  have  Increased 
at  least  100  per  cent.,  while  surplus  and  profits  have  ex- 
panded $95,330,  or  at  the  rate  of  nearly  8  per  cent,  per  an- 
num. The  cash  and  reserve  of  the  hank  constitute  a  fund 
which  Is  equal  to  46.4  per  cent,  of  deposits — truly  a  fine 
showing.  The  officers  who  have  so  ably  administered  the 
affairs  of  this  Institution  are:  Geo.  H.  Thacher,  president; 
McHsrs.  Geo.  I.  AmRdell  and  John  E.  Walker,  vice-presi- 
dents; Chaa.  H.  Sabln.  cashier,  and  Hugh  N.  Klrkland.  as- 
sistant cashier. 


Albany  Trust  Company,  Albany,  N.  Y. 

The  Albany  Trust  Company  of  Albany,  N.  Y..  reports 
September  30th,  capital.  $200,000;  surplus  and  undivided 
profits.  $150,445;  deposits,  $2,957,102;  loans,  $1,932,985; 
bonds  and  securities.  $882.0^2;  cash,  $486,195.  The  officers 
are:  John  D.  Parsons.  Jr..  president;  John  G.  Myers,  F.  A. 
Mead,  vice-presidents;  Geo.  C.  Van  Tuyl.  secretary  and 
treasurer;  Chas.  H.  Bissikummer.  assistant  secretary. 


People's  National,  Pittsburg. 

The  People's  National  of  Pittsburg,  Pa.,  reports  Septem- 
ber 30th,  capital,  $1,000,000;  surplus  and  undivided  profits. 
$1,250,146;  deposits.  $9,230,329;  loans  and  Investments.  $7.- 
698,171;  U.  S.  bonds.  $1.30o.ooo;  exchanges  for  clearing 
house.  $857,507;  due  from  banks  and  reserve  agents.  $1,- 
486.906;  cash,  $979,047.  The  growth  of  this  institution  can 
be  seen  at  a  glance  at  the  following  table,  which  gives  the 
surplus  and  deposits  in  1880,  1890,  1900  and  1901: 

1880. 

Surplus   $248,000 

Deposits   607.000 

1890. 

Surplus   $549,000 

Deposits   2.231.000 

1900. 

Surplus  (earned)  $1,208,000 

Deposits   5.800.000 

1901. 

Surplus  $1,250,000 

Deposits   9.230,329 

The  hank  was  organized  In  1865.  and  has  paid  to  Its  i 
holders  $2,660,000  in  dividends. 


Farmers'  Deposit  National,  Pittsburg. 

The  Farmers'  Deposit  National  of  Pittsburg.  Pa.,  reports 
September  30th.  capital,  $500,000;  surplus  and  undivided 
profits,  $3,624,833;  deposits,  $15,100,497;  loans,  discounts 
and  investments,  $13,286,024;  U.  S.  bonds,  $500,000;  due 
from  other  banks  and  reserve  agents,  $1,729,148;  exchanges 
for  clearing  house,  $1,158,073;  cash.  $1,599,328.  The  report 
shows  an  increase  in  deposits  of  $1,080,518  since  the  state- 
ment of  July  15th.  The  surplus  and  profit  account  has  also 
grown  from  $3,525,933  to  $3,624,833,  a  gain  of  $98,900. 


First  National,  Paterson.  N.  J. 

The  First  National  of  Paterson.  N.  J.,  reports  September 
30th.  loans  and  investments.  $3,104,255;  cash  and  cash 
items.  $240,669;  due  from  banks,  $579,900;  deposits.  $2,651.- 
342:  capital.  $400,000;  surplus  and  profits.  $505,382:  total 
resources.  $4,083,724.  As  noted  In  "The  Financier"  last 
week,  the  First  National  has  Increased  ita  annual  dividend 
rate  from  12  to  14  per  cent. 
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New  England  National,  Kansas  City. 
The  New  England  National  of  Kansas  City,  reports  Sep- 
tember 30th,  loans.  IS,  188,666;  United  States  bonds.  $207,- 
5"",  other  bonds.  $22.0 .000;  cash  and  exchanges.  $1,343,460; 
capital,  $300,000;  surplus  and  undivided  profits,  $120,976; 
deposits.  $3,441,291.  The  officers  of  this  institution  are: 
J.  F.  Downing,  president;  C.  J.  Hubbard,  vice-president;  A. 
W.  Childs,  cashier;  F.  T.  Childs,  assistant  cashier. 


First  National,  Kansas  City. 
The  First  National  of  Kansas  City,  reports  September 
30th,  capital.  $250,000;  surplus  and  undivided  profits,  $564,- 
217;  deposits,  $15,542,797;  loans  and  discounts.  $7,048,125; 
U.  S.  bonds  and  other  securities,  $575,500;  cash  and  ex- 
changes for  clearing  house.  $8,775,301. 


American  National,  Indianapolis. 

The  American  National  of  Indianapolis,  reports  Septem- 
ber 3oth.  capital.  $350,000;  undivided  profits.  $12,124;  de- 
posits. $1,995,923;  loans,  $1,035,812;  U.  S.  and  other  bonds, 
$552,721;  cash,  $757,022.  This  institution  has  had  a  rapid 
growth  since  it  began  business  on  February  4th.  1901,  the 
deposits  on  that  day  being  $366,371.  On  April  4th  this  item 
had  grown  to  $909,145.  and  at  the  last  call  of  the  Comp- 
troller, on  July  15th,  the  deposits  had  increased  to  $1,213,- 
225.  The  increase  during  the  last  ten  weeks  has  amounted 
to  $782,698.  The  officers  are:  John  Perrln.  president;  H.  A. 
Schlotzhauer,  cashier;  Theo.  Stempfel,  Andrew  Smith,  as- 
sistant cashiers. 


Indiana  National,  Indianapolis. 

The  Indiana  National  of  Indianapolis,  reports  September 
3oth.  loans  and  discounts,  $2,945,932;  U.  S.  and  other  bonds, 
$1.262,5o2:  due  from  banks  and  reserve  agents  and  cnsh 
items.  $3,511,431;  capital.  $1,000,000;  surplus  and  undivided 
profits.  $328,328;  deposits.  $6,674,534. 


Merchant*'  National,  Indianapolis. 

The  report  of  the  Merchants'  National,  of  Indianapolis, 
issued  September  30th,  shows,  capital,  $1,000,000;  surplus 
and  undivided  profits.  $294,09.1;  deposits.  $5,438,979;  loans, 
$2,637,966;  L\  S.  bonds  and  securities,  $821,313;  cash  items. 
$3,323,764.  The  officers  of  the  Institution  are:  J.  P.  Fren- 
zel. president;  O.  N.  Frenzel,  vice-president;  Fred.  Fahnley, 
second  vice-president;  O.  F.  Frenzel,  cashier. 


Third  National,  Scranton. 

The  Third  National  of  Scranton.  Pa.,  reports  September 
30th.  loans.  $2,337,128;  bonds,  $1,131,456;  due  from  banks, 
$415,599;  cash.  $249,133;  capital  ,$2oo,ooo;  surplus  and  pro- 
fits. $6"1.412;  deposits,  $3,327,870.  Total  resources  aro 
$4,179,283. 


New  First  National,  Meadville. 

The  New  First  National  of  Meadville,  Pa.,  reports  Sep- 
tember 30th.  loans.  $423,333;  bonds  and  warrants.  $105,883; 
due  from  banks,  $96,694;  cash,  $5o.H4;  deposits,  $522,808; 
capital.  $100,000;  surplus  and  profits,  $73,816.  Charles  Fahr 
is  president;  E.  A.  Hempstead,  vice-president;  C.  S.  Bur- 
well,  cashier,  and  J.  J.  Farnicorn.  assistant  cashier. 


First  National  of  Omaha,  Neb. 

The  First  National  of  Omaha,  Nob.,  reports  September 
30th.  capital.  $500,000;  surplus  and  profits,  $194,950;  de- 
posits. $7,662,180;  loans  and  discounts,  $4,730,821;  U.  S. 
bonds,  $666,759:  due  from  banks  and  U.  S.  treasury.  $1,811.- 
956;  cash,  $1,194,400.  Compared  with  the  report  of  July 
15th,  it  will  be  seen  that  the  present  statement  shows  a 
gain  in  deposits  of  $466,650.  while  the  surplus  fund  has  In- 
creased from  $181,281  to  $194,950.  a  gain  of  $13,669. 


Old  National,  Grand  Rapids. 

The  Old  National  of  Grand  Rapids  is  an  institution  which 
has  shown  a  steady  gain  in  business  over  a  series  of  years. 
Its  September  report,  now  at  hand,  is  a  flattering  statement 
in  every  particular.  Loans  are  $3,116,403;  cash  resources, 
including  $917,677  due  from  banks  and  $272,080  cash,  are 
$1,638,936;  capital  is  $800.ooo,  and  surplus  and  profits  $311.- 
036.  The  deposit  Item  is  $3,593,097.  As  indicating  the 
steady  growth  of  this  solid  Institution,  the  following  little 


table  is  of  interest: 

DEPOSITS. 

September  28.  1895  $1,913,820 

October  6.  1896   1.835,168 

October  5.  1897   1.966,570 

September  20.  18HS   2.412,163 

Si  |)t<  mi  it  ;,  i  S99   3,670,201 

September  5,  1900   2,880,369 

September  30.  1901   3.593.097 


It  will  be  noted  that  since  October  6.  1896.  Just  five  years 
ago.  the  business  of  the  bank  has  doubled,  while  nearly 
$1,000,000  has  been  added  to  deposits  in  two  yearB.  The 
officers  to  whom  the  advancement  of  the  hank  is  due,  are: 
James  M.  Barnett,  president;  Wlllard  Barnhart.  vice-presi- 
dent; Harvey  J.  Holllster.  cashier;  Clay  H.  Holllster.  as- 
sistant cashier;  Hoyt  0.  Post,  auditor. 


National  Bank  of  St.  Joseph,  Mo. 

The  National  Bank  of  St.  Joseph,  Mo.,  reports  September 
30th,  loans  and  discounts.  $2.372,881 :  stocks,  securities,  etc, 
$109,137;  cash  and  cash  assets,  $2,741,377;  deposits.  $5,096.- 
411;  capital.  $100,000;  surplus  and  profits.  $177,764.  It  will 
be  noted  that  the  National  Bank  of  St.  Joseph  is  now  a  "$5,- 
ooo.oiio  National  bank."  It  enjoys  the  proud  distinction  of 
having  the  largest  line  of  deposits  in  the  United  States  for 
an  institution  capitalized  at  only  $100,000.  The  bank  la 
also  a  Roll  of  Honor  bank,  and  altogether  Is  forging  rapidly 
to  the  front.  1*  C.  Burnes  Is  president:  Huston  Wyeth  and 
James  N.  Burnes.  Jr..  vice-presidents,  and  E.  D.  McAllister 
cashier. 


Third  National,  Columbus,  Ga. 

The  Third  National  of  Columbus.  Ga.,  reports  September 
:toth,  loans.  $458,129;  cash  and  exchange.  $138,026;  invest- 
ments, $54,000;  deposits,  $464,678;  capital,  $100,000;  surplus 
and  profits.  $9o.sl4;  total  resources,  $808,838.  The  Third 
National  is  a  very  prosperous  Institution.  Its  surplus  and 
profit  item  is  steadily  rising,  and  within  twelve  months, 
beyond  question,  will  exceed  the  capital.  The  officers  of 
the  bank  are:  G.  Gunby  Jordan,  president;  W.  C.  Bradley, 
vice-president:  C.  E.  Beach,  cashier,  and  Geo.  C.  Bates,  as- 
sistant cashier. 


Merchants'  National,  Burlington,  la. 

The  Merchants  National  of  Burlington,  la.,  reports  Sep- 
tember 30th.  loans.  $706,997;  bond  investments.  $136,845; 
due  from  banks  and  cash.  $247,821;  deposits,  $1,081,835; 
capital,  $100,000;  surplus  and  profits,  $46,002;  total  re- 
sources. $1,329,231. 


Bank  of  Baton  Rouge,  La. 

The  last  report  of  the  Bank  of  Baton  Rouge,  I.a.,  issued 
September  3oth,  shows  that  Institution  to  be  In  a  very  pros- 
perous condition.  The  total  resources  are  given  at  $788,- 
001,  the  important  items  being:  Bonds  and  securities, 
$133,364;  loans.  $371,127:  due  from  banks,  $88,083;  cash. 
$34,313.  The  capital  Is  $50,000;  the  surplus  and  profits 
$179,591,  and  the  deposits  $483,373.  During  the  three 
months  previous  to  the  date  of  the  statement  the  bank 
earned  $8,374.  The  officers  are:  \V.  J.  Knox,  president; 
O.  B.  Steele,  vice-president;  Jos.  Gebelin,  cashier. 
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First  National,  Billings,  Mont. 

The  First  National  of  Billings.  Mont.,  reports  September 
30th.  loans  and  discounts,  $S«7.7«S;  rash  and  sight  ex- 
Chugs,  $3i»2.352;  deposits,  $1,077,464;  capital,  $15o,ooo;  sur- 
plus and  profits.  $18,241.  The  growth  of  the  First  National 
is  well  shown  in  the  following  comparative  statement  of 


deposit? : 

September  28.  1895  $325,671 

October  «,  ISM   274.087 

October  5.  1897   562.704 

September  20.  1898   599.02C 

September  7.  ISM   729,454 

September  5.  1901.1   804.024 


Merchants'  National,  Providence,  R.  I. 

The  Merchants  National  of  Providence.  R.  I„  reports  Sep 
bomber  3oth.  loans  and  discounts.  S3.802.fjU8;  U.  S.  bonds 
and  securities.  $221,483;  due  from  other  banks  and  reserve 
agents.  $680,813;  cash.  $176,997;  total  resources,  $5,151,602; 
capital.  $1.01111,000;  surplus  and  undivided  profits,  $521,804; 

deposits.  $3,679,797.   

Fourth  Natior.al,  Nashville,  Tenn. 

The  Fourth  National  of  Nashville.  Tenn..  reports  Sep- 
tember 3oth.  capital.  $fiou,ooo;  surplus  and  undivided  pro- 
fits. $108,146;  deposits.  $2,753,733 ;  loanH  and  discounts.  $2,- 
612.223;  U.  S.  bonds  and  securities,  $587,529;  due  from  other 
banks  and  reserve  agents  and  cash  on  hand.  $757,720.  From 
the  time  of  the  previous  report,  on  July  loth,  the  bank 
gained  $18,874  in  its  surplus,  and  the  deposits  increased 
$45,215.  The  greatest  gain,  however,  was  in  the  loans,  that 
item  having  increased  from  $2,307,785  to  $2,612,233,  a  gain 
of  $304,438.  S.  J.  Keith  is  the  president,  and  J.  T.  Howell 
cashier  of  the  Fourth  National. 


First  Natior.al.  Tonawanda.  N.  Y. 

The  First  National  of  Tonawanda.  N.  Y.,  reports  Septem- 
ber 30th.  capital,  $100,900;  surplus  and  undivided  profits. 
$73,428;  deiwslls.  $S6o.7S8;  loans  and  discounts.  $602,184; 
U.  S.  bonds  and  other  securities.  $189.oo0;  due  from  banks. 
$300. 20ft;  due  from  TJ.  S.  Treasury.  $5.00o;  cash,  $42,824. 
This  bank  was  organized  in  18!'3,  since  which  time  it  has 
paid  In  dividends  $39,000,  The  bank  stock  sells  at  200. 
The  officers  are:  George  F.  Rand,  president;  James  S. 
Thompson.  Lfl  Grand  S.  De  Graff,  vice-presidents;  Henry 
P.  Smith,  cashier;  S.  B.  Lindsay,  assistant  cashier. 


Wisconsin  National,  Milwaukee. 

The  Wisconsin  National  of  Milwaukee.  Issues  an  excel- 
lent report  of  September  30th.  The  capital  Is  $1,000,000; 
surplus  and  undivided  profits.  $354,525;  deposits,  $10,061,- 
906;  loans  and  discounts.  $6,768,348;  U.  S.  and  other  bonds. 
$699,348;  cash,  $3,948,955.  The  surplus  has  grown  from 
$335. GgO  on  July  15th,  last,  an  Increase  of  $18,845,  and  loans 
amount  to  $6,768,348.  compared  with  $6,667,357  at  the  last 
report.  The  gain  In  this  Item  is  $20,991.  The  officer*  of 
the  bank  are:  Frederick  Pahst.  president:  Geo.  G.  Hough- 
ton, vice-president:  Frederick  Hasten,  cashier;  Chas.  E. 
Arnold.  Herman  F.  Wolf,  assistant  cashiers. 


First  National,  Birmingham,  Ala. 

The  First  National  of  Birmingham.  Ala.,  reports  Septem- 
ber 30th.  loans  and  discounts.  $2.202.801 ;  V.  S.  bonds  and 
other  securities,  $117,335;  cash  items,  $1,286,151;  capital, 
$250,000;  surplus  and  profits.  $157,182;  deposits.  $3,202,325. 


First  National.  Chattanooga. 

The  First  National  of  Chattanooga.  Tenn.,  reports  under 
date  of  September  30th.  loans  and  discounts.  $1,413,323: 
stocks,  securities,  etc.,  $130,979;  cash  and  exchange.  $541,- 
148;  deposits.  $1,658,904;  capital.  $200,000;  surplus  and 
profits.  $379,275. 


First  National,  Anniaton,  Ala. 

The  First  National  of  Anniston.  Ala.,  reports  September 
30th.  loans.  $380,092;  cash.  $154,206;  deposits,  $456,684; 
capital.  $100,000;  surplus  and  profits.  $109,024.  The  above 
statement  shows  the  surplus  and  profits  of  the  First  Na- 
tional to  be  nearly  double  that  of  the  eight  other  banks  In 
Talladega  and  Calhoun  counties — surely  a  flattering  indi- 
cation of  good  management. 


Fourth  National,  Atlanta,  Ga. 

The  Fourth  National  of  Atlanta.  Ga..  reports  September 
30th.  capital.  $4ou.ooo;  surplus  and  undivided  profits.  $128.- 
020;  deposits,  $2,038,071;  loans  and  discounts,  $1,658,404: 
C  8.  bonds  and  securities,  $579,540;  due  from  U.  S.  treas- 
ury. $15.oiii» ;  cash.  $747,439.  The  officers  are:  J.  W. 
English,  president;  W.  P.  Inman.  vice-president;  John  K. 
Ottley.  cashier.  Charles  I.  Ryan,  assistant  cashier. 


Portland  National.  Portland,  Me. 

The  report  of  September  30th,  issued  by  the  Portland 
(Maine)  National,  shows  that  well  known  institution  to  be 
in  a  thriving  condition.  The  Items  given  are:  Capital. 
$300,000;  surplus  and  undivided  profits.  $160,160;  deposits. 
$2,934,304;  loans  and  discounts,  $1,609,348;  V.  S.  bonds  and 
securities,  $969,415;  due  from  banks  and  reserve  agents, 
$482,547:  exchanges  for  clearing  house.  $22,784:  cash. 
$294,793. 

German  National,  Newark.  N.  J. 

The  German  National  of  Newark.  N.  J.,  reports  Septem- 
ber 3uth,  loans  and  discounts.  $2,209,740;  due  from  banks 
and  reserve  agents,  $438,673:  V.  S.  bonds,  $50,000;  cash, 
$257,308;  capital.  $200,000;  surplus  and  undivided  profits. 
$337,950;  deposits.  $2,367,773.  The  officers  are;  E.  M. 
Douglas,  president;  Geo.  H.  Swain,  vice-president;  A.  W. 
Conklin.  cashier. 


Manufacturers'  Natior.al.  Troy,  N.  Y. 

The  Manufacturers-  National  of  Troy.  N.  Y..  reports  Sep- 
tember 30th.  capital.  $150,000;  surplus  and  profits.  $236,903; 
deposits.  $3,571,182:  loans  and  discounts.  $2,300,418;  U.  S. 
bonds.  $300,000;  due  from  banks.  $752,335;  due  from  reserve 
agents  and  cash.  $218,428.  The  bank  is  officered  by  0.  P. 
Ide.  president;  E. Murphy.  Jr..  vice-president;  F.  E.  Howe, 
cashier. 


Prescott  (Arizona)  National. 

The  Prescott  (Arizona)  National  reports  September 
30th.  loans  and  discounts,  $313,052;  due  from  banks,  cash, 
etc..  $170,023:  deposits.  $432,386;  capital.  $100,000;  surplus 
and  profits.  $48,062:  total  resources.  $630,449.  It  will  be 
noted  that  cash  assets  are  about  40  per  cent,  of  deposits,  a 
showing  which  is  most  creditable  to  the  bank. 


National  City  Bank.  Ottawa. 

The  National  City  Bank  of  Ottawa.  111.,  reports  Septem- 
ber 30th.  loans  and  discounts,  $1,157,331;  U.  S.  and  other 
stocks  and  bonds.  $149,508:  due  from  banks  and  bankers. 
$171,761:  cash  on  hand.  $125,049:  deposits,  $1,237,335:  capi- 
tal, $100,000;  surplus  and  profits.  $187,334.  The  officers  are: 
Thos.  D.  Catlln.  president:  Al.  F.  Schoch.  vice-president: 
P.  G.  Schoch.  cashier,  and  H.  S.  Roblson.  assistant  cashier. 


Union  Stock  Yards  National.  South  Omaha 

The  Union  Stock  Yards  National,  of  South  Omaha.  Neb., 
reports  September  30th.  capital,  $300,000;  surplus  and  un- 
divided profits.  $143,381;  deposits.  $2,983,538;  loans  and 
discounts.  $2,224,690;  U.  S.  bonds.  $50.oOO;  cash.  $1,199,729. 
The  officers  are:  John  A.  Crelghton.  president:  F.  H. 
Bavls.  vice-president;  T.  B.  McPherson.  cashier;  J.  C. 
French,  assistant  cashier. 
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First  National,  Froatburg,  Md. 

The  First  National  of  Froatburg,  Md.,  report*  September 
30th,  capital,  $50,000;  surplus  and  profits,  141,346;  deposits. 
$659,406;  loans  and  discounts,  1386.160;  U.  8.  and  other 
bonds.  $293,779;  due  from  other  banks  and  reserve  agents, 
$81,372;  cash.  $26,754.  The  institution  has  gained  $68,166  in 
deposits  since  the  previous  report  on  July  15th. 


Denton  National,  Denton,  Md. 

The  Denton  National  of  Denton.  Md„  reports  September 
30th.  loans  and  discounts,  $295,556;  due  from  banks  and 
reserve  agents,  $65,408;  cash,  $22,629;  total  resources, 
$440,393;  capital,  $5U,U00;  surplus  aud  undivided  profits. 
$56,008;  deposits.  $283,583.  The  deposits  have  Increased 
$45,327  since  the  report  of  July  16th,  and  the  loans  hare 
grown  from  $259,962  to  $295,556.  a  gain  of  $35,594.  The  offi- 
cers of  the  bank  are:  Thomas  W.  Jones,  president;  Ernest 
Downes.  vice-president;  T.  C.  West,  cashier. 


state  Savings  Bank,  Detroit. 
The  State  Savings  Bank  of  Detroit.  Mich.,  reports  Sep 
tember  30th.  loans  and  discounts.  $s.xao,601;  cash  and  ex- 
change. $2,408,937;  total  resources,  $11,641,736;  capital. 
$500,000;  surplus  and  undivided  profits,  $170,027;  deposits. 
$10,971,708. 

Second  National,  Atlantic  City. 
The  Second  National  of  Atlantic  City,  N.  J.,  reports  Sep- 
tember 30th,  loans  and  Investments,  $981,570;  cash  and  re- 
serve. $167,021:  deposits.  $923,819:  capital,  $100,000;  surplus 
aud  profits.  $127,160.  The  rapid  growth  of  this  popular  in- 
stitution has  been  commented  on  in  several  previous  issues 
of  "The  Financier." 


Aetna  National,  Hartford,  Conn. 
The  Aetna  National  of  Hartford,  Conn.,  reports  Septem- 
ber 30th.  loans  and  discounts.  $2,660,467;  U.  S.  bonds  and 
securities,  $437,415;  due  from  banks  and  reserve  agents, 
$253,643;  cash,  $244,522;  capital.  $625,000;  surplus  and  pro- 
fits, $486,964;  deposits,  $2,447,628.  The  officers  are:  A. 
Spencer.  Jr..  president;  A.  R.  Hillyer,  vice-president;  W.  D. 
Morgan,  cashier. 


German  National,  Cincinnati. 
The  German  National  of  Cincinnati,  reports  September 
SOlh,  capital,  $500,000;  surplus  and  undivided  profits,  $502,- 
009;  deposits.  $3,223,697;  loans  and  discounts,  $2,156,357; 
U.  S.  bonds  and  securities.  $1,102,677;  cash,  $1,244,707;  due 
from  U.  S.  treasury.  $16,000. 


Exchange  National,  Little  Rock,  Ark. 
The  Exchange  National  of  Little  Rock,  Ark.,  reports  Sep- 
tember 30tb,  capital.  $200,000;  surplus  and  undivided  pro- 
fits, $46,340;  deposits,  $1,057,073;  loans  and  discounts. 
$650,022;  U.  S.  bonds,  $164,500;  cash.  $476,618.  The  bank 
has  gained  $3,855  In  surplus  and  $54,026  In  deposits  slnco 
the  report  of  July  16th. 


Second  National,  Cumberland. 
The  Second  National  of  Cumberland,  Md.,  reports  Sep- 
tember 30th.  loans,  $947,286;  stocks,  securities,  etc.,  $268,- 
400;  duo  from  banks,  cash.  etc..  $522,177;  deposits.  $1,662,- 
299;  capital.  $100,000;  surplus  and  profits.  $271,004;  total 
resources,  $2,033,303. 


Keystone  National,  Reading,  Pa. 

The  Keystone  National  of  Reading.  Pa.,  reports  Septem- 
ber 30th,  capital.  $100,000;  surplus  and  profits,  $105,696; 
deposits,  $589,511;  loans  and  disrounts,  $452,710;  U.  S. 
bonds  and  securities,  $217,135;  due  from  banks  and  reserve 
agents.  $88,482;  cash.  $59,445;  total  resources,  $870,207. 


Holyoke  National,  Holyoke,  Mass. 

The  Holyoke  (Mass.)  National  reports  September  30th, 
capital,  $200,000;  surplus  and  profits.  $146,490;  deposits, 
$892,453;  loans  and  discounts,  $963,540;  U.  S.  bonda,  $160,- 
000;  due  from  banks,  $99,724;  cash.  $175,678. 


County  National,  Clearfield. 

The  County  National  of  Clearfield,  Pa.,  reports  September 
30th,  Investments  (except  demand  loans),  $1,752,434;  cash 
resource*.  $558,392;  deposits,  $1,894,748;  capital.  $100,000; 
surplus  and  profits,  $347,083.  The  County  National,  as  a 
leading  Roll  of  Honor  Dank,  has  greatly  Improved  lta  posi- 
tion during  the  year. 


Swedish-American  National,  Minneapolis. 

The  Swedish-American  National  of  Minneapolis,  report* 
under  date  of  September  30th.  loans  of  $1,400,887;  cash, 
$826,229;  deposits,  $1,931,401;  capital,  $260,000;  surplus  and 
profits.  $50,820. 


Louisiana  National,  New  Orleans. 

The  Louisiana  National  of  New  Orleans,  reports  Septem- 
ber 30th,  loans  and  discounts.  $2,564,331;  stocks  and  bonda, 
$1,331,923;  cash.  $1,082,755;  sight  exchange.  $510,947;  de- 
posits. $4,025,314;  capital,  $300,000;  surplus  and  profits. 
$412,594. 


American  National,  Kanaaa  City. 
The  report  of  September  30th  of  the  American  National 
of  Kansas  City,  shows  the  following  Items:  Capital.  $260,- 
000;  surplus  and  undivided  profits.  $114,122;  deposits.  $3,- 
591.189;  loans.  $2,243,634;  U.  S.  and  other  bonds.  $172,700; 
cash  and  sight  exchanges,  $1,572,746.  The  officers  of  the 
American  National  aro:  R.  W.  Jones.  Jr.,  president;  J. 
Martin  Jones,  vice-president;  G.  B.  Gray,  cashier;  Lamar 
Ross,  assistant  cashier. 


National  Bank  of  Commerce,  Kansas  City. 
The  National  Bank  of  Commerce,  of  Kansas  City,  reports 
September  30th,  capital,  $1,000,000;  surplus  and  undivided 
profits.  $1,104,338;  deposits.  $33,307,519;  loans  and  dis- 
counts, $15,640,457;  cash  and  sight  exchanges.  $13,243,769; 
U.  S.  and  other  bonds,  $7,012,611. 


Western  Union's  Year. 
At  the  annual  meeting  of  the  shareholders  of  the  Western 
Union  Telegraph  Company  October  9th,  Messrs.  Stuyvesant 
Fish,  president  of  the  Illinois  Railroad,  and  Samuel  Spencer, 
president  of  tho  Southern  Railway  system,  were  elected 
directors.  The  annual  report  shows  an  Increase  of  $1,896; 
582  in  gross  earnings,  and  an  increase  of  $519,886  In  net 
profits.  The  company  now  operates  872,766  miles  of  wlrea 
and  23.238  offices,  as  against  715,591  miles  of  wire  and 
20,098  offices  in  1891.  President  Eckert  says  in  his  report 
that  there  were  added  to  the  company's  system  during  the 
year  8M  miles  of  poles.  There  was  an  increase  of  39,613 
miles  of  wire.  There  were  338  additional  offices  estab- 
lished. The  increase  In  the  number  of  messages  transmit- 
ted was  2.289.265  greater  than  for  1900.  Of  the  Increase  in 
the  total  revenues  for  the  year,  $885,603  came  from  com- 
mercial messages,  prcsB  dispatches,  and  election  returns, 
$363,072  from  leased  wires,  and  the  balance  of  $347,006  from 
sundry  oth-  r  sources.  For  construction  $1,461,153  was  ex- 
pended, new  and  additional  wires,  etc.  All  reconstruction 
Is  Included  in  expenses  before  a  balance  Is  arrived  at.  The 
surplus  account  of  $9,319,286  represents  undivided  profits. 
Invested  from  y<  ar  to  year  in  new  lines,  real  estate,  and 
other  valuahle  assets. 


John  MeNab,  president  of  the  Fulton  County  National  of 
Gloversvlllo.  N.  Y.,  died  October  6th. 


Digitized  by  Google 


1290 


THE  NEW  YORK  FINANCIER 


[VOL.  LXXTIII. 


LEGAL  DECISIONS  OF  INTEREST  TO  BANKS. 


ANSWERS  TO  CORRESPONDENTS. 
(Conducted  by  Hon.  Theron  G.  Strong, of  the  New  York  Bar.) 

A  correspondent  inquires:  il)  Has  a  bauk  the  right  to 
charge  against  a  depositor's  account  a  past-due  note?  (2) 
How  is  this  right  affected  by  the  Bankruptcy  Law,  suppos- 
ing the  depositor  to  be  insolvent  at  the  time  the  note  is 
charged  up,  and  supposing  a  petition  In  involuntary  bank- 
ruptcy to  be  filed  within  ninety  days  afterwards? 

We  reply:  ( 1)  In  the  absence  of  agreement  a  bank  has  no 
right  to  charge  against  a  depositor's  account  a  past-due 
note  acquired  by  it  arter  maturity.  The  case  of  a  note  pay- 
able at  the  bank  acquiring  it.  and  charged  against  a  deposi- 
tor's account  at  maturity,  is  different.  (2)  The  effect  of 
charging  against  an  Insolvent  depositor's  account  a  past-due 
note  would  be  to  secure  a  preference  over  other  creditors, 
and  ir  a  petition  In  bankruptcy  were  filed  within  four  months 
tho  transaction  could  be  set  aside  by  proceedings  in 
bankruptcy. 


Exchange,  Money,  Securities  and  Investments. 

Mortgages  taken  by  a  bank  from  a  merchant  who  was  In 
fact  insolvent,  to  secure  loans  made  to  him  at  the  time, 
and  which  were  properly  recorded,  are  not  avoided  under 
Bankruptcy  Act  1898,  by  the  bankruptcy  of  tho  borrower 
within  four  months  thereartor,  where  both  parties  acted  In 
good  faith,  and  the  bank  did  not  have  knowledge  of  the  bor- 
rower's Insolvency,  although  It  knew  he  was  indebted,  and 
that  the  money  was  borrowed  and  used  to  pay  creditors. 
In  re  Davidson,  109  Fed.  Hep.  ( L\  S.)  882. 


A  mortgage  given  by  an  insolvent,  within  four  months 
prior  to  his  bankruptcy,  to  a  bank,  in  part  to  secure  money 
then  borrowed,  and  in  part  to  secure  an  antecedent  debt 
secured  by  collateral  deposited  when  the  debt  was  made.  Is 
not  avoidable  as  a  preference,  under  Bankruptcy  Act  of  1898, 
sec.  CO.  where  the  parties  acted  In  good  faith,  without  inten- 
tion to  give  or  receive  a  preference,  and  the  collateral  was 
surrendered  on  tho  substitution  of  the  mortgage  security. 
Ibid. 


Bills  and  Notes. 

Though  at  the  time  of  an  action  to  foreclose  a  note  and 
mortgage  certain  new  promises  to  pay,  on  which  plaintiff 
relies  in  a  subsequent  action,  had  been  made,  an  adjudica- 
tion dismissing  the  action  is  not  conclusive  as  to  such  subse- 
quent action,  where  such  promises  were  not  pleaded.  Con- 
cannon  vs.  Smith,  66  Pac.  Rep.  (CaL)  40. 


a  note  is  secured  by  a  trust  deed,  and  on  breach 
of  condition  the  land  is  sold,  and  proceeds  less  costs,  ap- 
plied on  the  note,  the  holder  of  the  noto  may  recover  any 
balance  unpaid  from  the  maker,  by  suit.  Sacramento  Bank 
vs.  Copsey  et  al.,  M  Pac.  Rep.  <Cal.)  8. 


A  note  for  one  year  provided  that,  if  "not  paid  at  ma- 
turity, it  is  hereby  renewed  from  year  to  year  at  the  option 
of  the  holder  until  paid,  and  during  such  year  the  makers 
shall  not  have  the  right  to  pay  the  same."  The  trustee  in 
the  deed  given  to  secure  the  note  advertised  the  property 
for  sale,  and  sold  it  three  years  and  sixteen  days  after  the 
date  of  the  note.  Held  that,  by  advertising  the  property 
for  sale,  the  payee  treated  the  note  as  due,  and  exercised 
the  option  not  to  renew  It  and  the  sale  was  not  | 
Ibid. 
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formed,  pursuant  to  the  terms  of  which  they  gave  a  note. 
Tho  company  was  never  formed,  and  no  shares  ever  issued. 
Held,  that  the  note  never  became  a  binding  contract  be- 
tween the  makers  and  payee.  Howe  vs.  Raymond  et  al..  49 
At.  Rep.  (Conn.)  854. 


Bonds  and  Other  Securities. 

A  judgment  rendered  in  an  action  on  coupons  from  muni- 
cipal bonds,  adjudging  the  bonds  void,  is  conclusive  against 
a  subsequent  purchaser  of  such  bonds,  unless  it  is  shown 
that  he  bought  before  maturity,  and  without  notice  of  the 
Judgment.  Corliss  vs.  Pulaski  County.  109  Fed.  Rep.  (U.  S.) 
843. 


Rev.  St.  Ohio,  sees.  2729a,  2729b.  authorizing  the  sinking- 
fund  commissioners  in  cities  of  the  first  class  to  issue  bonds 
to  refund  the  bonded  debt,  should  be  construed  with  sec 
2701,  authorizing  cities  to  issue  such  bonds,  and  sec.  2709. 
providing  that  bonds  so  Issued  should  be  sold  to  tho  highest 
and  best  bidder  after  thirty  days'  notice  by  advertisement, 
since  all  such  sections  are  in  pari  materia;  and  it  is  Imma- 
terial that  the  sections  were  adopted  at  different  times,  and 
are  found  in  different  chapters.  Roberts  &  Co.  vs.  Taft  et  ah. 
109  Fed.  Rep.  <U.  S.)  825. 


A  contract  by  the  trustees  of  tho  sinking-fund  of  the  city 
of  Cincinnati  for  the  sale  to  a  banking  company  of  an  entire 
Issue  of  refunding  bonds,  without  having  advertised  for  or 
received  bids  therefor,  is  unauthorized  and  void,  under  Rev. 
St.  Ohio,  sec.  2709.  providing  that  such  bonds  shall  be  sold 
to  the  highest  bidder  after  thirty  days'  notice  by 
Ibid. 


Defendants  contracted  to  pay  another  a  certain  sum  for 
each  share  of  stock   in  a  certain  company  then  being 


Const,  art.  8,  sec.  6,  providing  that  no  county  shall  1 
Indebted  exceeding  a  certain  amount  without  the  assent  of 
three  fifths  of  the  voters  therein  voting  at  an  election  to  be 
held  for  that  purpose,  only  requires  the  assent  of  three  nitna 
of  those  voting  on  the  specific  proposition  submitted,  and 
not  three-fifths  of  the  votes  cast  at  the  general  election  at 
which  the  special  question  of  the  county  indebtedness  is 
submitted.  Strain  vs.  Young  et  al.,  tiC  Pac.  Rep.  (Wash.)  64, 
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FINANCIAL  NEWS  FROM  LEADING  CITIES. 
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IN  BOSTON. 
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The  Money  Market. 

The  local  money  market  Is  less  active  than  a  week  ago. 
but  still  Arm.  The  borrowing  demand  has  been  somewhat 
irregular.  Call  money  is  loaning  here  at  3'^  and  4  per  cent, 
to  strong  borrower*,  and  those  with  good  collateral  can  find 
plenty  or  money  on  lime  loans  at  4  and  4&  per  cent,  for  four 
to  six  months.  Mixed  loans  were  made  at  4Vi  and  4%  per 
cent.  Several  loans  on  industrials  were  made  during  tho 
week  at  5  per  cent.  Money  between  tho  banks  its  loaning  at 
3  per  cent.,  and  New  York  funds  are  selling  at  par  for  cash. 


National  Banks. 

According  to  the  last  statements  of  the  National  banks  of 
this  city,  issued  September  30th,  the  present  outstanding 
capital  Is  $38,080,670,  an  increase  since  the  statement  of 
July  15th.  of  159,190,  which  is  due  to  payments  on  the  cupital 
of  the  new  American  National.  The  surplus  is  given  at  $15,- 
039,400.  a  decrease  of  $92,200,  and  the  undivided  profits  at 
$7,037,722.  a  decrease  from  the  last  report  of  $487,090.  The 
total  decrease  In  both  Items  is  $519,290.  Of  the  44  banks 
but  7  show  an  increase  in  surplus.  They  are:  National 
Hide  and  leather  Bank,  $23,250;  State  National.  $12,433; 
Shoe  and  leather  National,  $10,519:  National  Hank  of  Re- 
demption. $9,956;  National  Security  Bank.  $6,411;  Mer- 
chants National.  $2,874:  American  National.  $650.  Funds 
of  the  United  States  are  on  deposit  in  Boston  banks  as  fol- 
lows: Atlantic.  $50,000;  Central.  $50,000;  Commonwealth, 
$325,000;  Eliot.  $119,000;  Hide  and  Leather.  $240,000;  Mer- 
chants. $385,000;  Redemption.  $50,000;  Republic.  $50,000; 
Shawmut.  $1,831,554;  Shoe  and  Leather,  $855,000. 


$5,000,000  Boston  Banks. 

According  to  the  statements  of  September  30th,  there  are 
thirteen  Boston  banks  with  dejioslts  in  excess  of  $5,000,000. 
They  are  the  Second.  Shoe  and  leather,  Kliot,  Third,  Com- 
merce. Redemption,  Commonwealth.  Exchange,  Hide  and 
Leather.  Massachusetts.  Shawmut,  Republic  and  Merchants. 
The  amounts  will  bo  found  In  another  part  of  "The  Finan- 
cier." 


Will  Attend  Bankers'  Convention. 
Charles  L.  Burrill,  assistant  cashier  of  the  Second  Na- 
tional, who  Is  also  pre  aidant  of  the  Bank  Officers'  Associa- 
tion. Is  on  a  two  weeks'  business  trip  In  the  West.  Ho  will 
attend  the  annual  convention  of  the  American  Bankers  As- 
sociation at  Milwaukee. 

Notes. 

Charles  S.  Tuckerman,  treasurer  of  the  Old  Colony  Trust 
Company,  has  been  elected  a  director  of  the  National  Union 
Bnnk  to  succeed  the  late  Charles  L  Young. 


S.  B.  Stevens,  second  assistant  cashier  of  the  National 
Bank  or  Redemption,  will  attend  the  Milwaukee  Bankers 
Convention  October  14-16. 


John  M.  Graham,  president  of  the  International  Trust 
Company,  who  left  wkh  his  bride  the  middle  of  July  for 
Europe,  will  return  after  an  absence  of  three  months — on 
October  14th.   They  will  reside  on  Commonwealth  avenue. 


IN  PHILADELPHIA. 

Bank  Stock  Prices  Advancing. 

Philadelphia.  October  12.  (Special  to  "The  Financier.)"— 
There  has  been  a  decided  advance  movement  in  the  market 
here  for  shares  of  banks  and  trust  companies  of  this  city. 
It  has  resulted  from  an  investment  demand  and  is  the  rat- 
growth  of  a  remarkable  period  of  prosperity,  the  advances 
measuring  as  they  do  the  Increase  in  book  value  of  the  in- 
stitutions' shares.  One  or  the  most  noticeable  instances 
among  the  banks  is  that  of  the  Franklin  National.  To-day 
its  pI  an  r  wl  h  last  Bold  at  MJ  wen  U  I  Bp  to  SCO  Hitiumt 
bringing  out  stock,  but  a  much  greater  stride  took  place 
among  the  trust  companies.  For  instance,  Land  Title  and 
Trust  rose  23'^  to  300'*.  and  Fidelity  Trust  was  elevated 
21'*  to  556 while  among  the  relatively  smaller  Institu- 
tions, there  were  such  advances  as  7',i  for  Kensington  Na- 
tional. 3  for  National  Bank  of  Northern  Liberties,  and  4% 
for  Industrial  Trust.  On  the  other  hand,  losses  were  re- 
corded to  the  extent  of  8'.*  for  Heal  Kstate  Trust,  2%  for 
Continental  Title  and  Trust,  and  1%  for  Consolidated  Na- 
tional Hank.  As  to  the  reasons  underlying  the  gains,  while 
large  corporate  financial  operations  here  have  augmented 
the  profits  o:'  the  local  institutions  it  has  been  due  less  from 
this  cause  than  from  a  remarkably  steady  expansion  of 
business.  This  is  not  confined  to  any  one  section  of  the 
city  as  Is  evidenced  by  the  fact  that  the  institutions  whose 
stocks  have  risen  are  In  widely  separated  localities.  On 
account  of  this  increase  the  West  End  Trust  Company  an- 
nounced to-day  Its  Intention  to  add  $500,000  to  its  capital, 
making  $1,000,000  full  paid.  The  stockholders  will  vote 
upon  the  proposition  In  December. 


Glrard  National's  Growth. 

The  Glrard  National  is  enjoying  a  most 
growth,  if  the  figures  of  its  last  official  statement  are  a  cri- 
terion. On  September  30th,  last,  the  loans  and  investmenta 
of  this  bank  stood  at  $13,493,426,  cash  and  reserve  at  $3,- 
728,044.  deposits  $16,324,069.  capital  $1,500,000  and  surplus 
and  profits  $1,728,521.  Previous  reports  of  the  bank  show: 
Deposits.        Capital.    Surplus,  etc 

Dec.  13.  1900  $10,698,887       $1.0ti0.000  $1,173,438 

Feby.  5.  1901   11.203.975         LOuo.OOO  1.184.621 

Sept.  30,  1901   16, 324,041        l.oiiO.OOO  1,72.8.521 

It  will  be  observed  that  in  nine  months  the  deposit  Item 
has  expanded  $5,625,182.  or  52,6  per  cent.,  certainly  a  flat- 
tering showing.  The  Girard  National,  as  is  well  known, 
took  over  the  business  of  the  Independence  National  some 
months  ago.  expanded  its  capital  $500,000,  and  added  $500,- 
000  to  surplus,  making  the  total  $3.000. out).  To  this  must 
be  added  $228,521  undivided  profits.  The  affairs  of  the 
Girard  National  are  most  ably  administered  by  President 
F.  B.  Reeves,  vice-presidents  Richard  L.  AUBtln 
(lore  S.  Weidersheim  and  Cashier  J.  Wayne,  Jr. 


R.  Dodge,  of  Cortland.  Ohio,  has  been  appointed 


President  of  the  Western  Saving  Fund, 

As  foreshadowed  In  "The  Financier"  last  week.  C.  Stuart 
Patterson  has  been  chosen  president  of  the  Western  Sav- 
ing Fund,  succeeding  the  lnte  Frederick  Fraley.  This  has 
been  followed  by  Mr.  Patterson's  retirement  from  the  Com- 
mercial Trust,  he  desiring  to  give  his  undivided  attention 
to  his  new  office.  His  successor  has  not  been  suggested.but  it 
Is  not  Improbable  that  T.  DeWItt  Cuylor,  vice-president, 
will  occupy  the  post.  To  simplify  Its  position,  the  Com- 
monwealth Title  and  Trust  Company  baa  decided  to  reduce 
the  par  value  of  Its  stock  to  the  amount  paid  In  $25.  Th« 
stock  Is  closely  held  and  commands  a  ] 
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The  Weekly  Bank  Statement. 
The  weekly  bank  statement,  published  In  full  on  another 
page,  shows  the  following  changes:  Loans  and  discount*, 
increase,  $427,000;  lawful  money  reserve.  Increase,  $31,000; 
due  from  other  banks.  Increase,  $462,000;  due  to  other 
banks,  decrease.  $1,233,000;  deposits,  decrease,  $609,000; 
circulation,  increase,  $22/100 ;  capital  stock.  Increase,  $1,- 
SOO.Oito.  The  capital  stock  increase  refers  to  the  Fourth 
Street  National. 


Mechanics'  National  Report. 

The  Mechanics  National  makes  an  excellent  report  under 
date  of  September  30th.  Its  loans  were  $2,918,683;  bonds 
and  security  Investments,  $5y4,K2o;  cash,  due  from  banks, 
etc..  $1,746,839;  deposits.  $4,540,779;  capital,  $500,000;  sur- 
plus and  profits.  $531,172.  The  surplus  and  profit  item  of 
the  Mechanics  National  is  showing  a  very  flattering  growth, 
Indicating  the  continued  prosperity  of  this  Institution. 

Lectures  to  Bank  Clerks. 

The  Merchants  National  has  Introduced  a  commendable 
practice  of  giving  a  series  of  lectures  on  banking  to  Its 
clerical  force.  One  of  these  was  delivered  last  night  by 
Thomas  W.  Andrews,  assistant  cashier  of  the  Institution. 
The  lectures  are  under  the  auspices  of  the  Clerical  Com- 
mittee, composed  of  the  heads  of  various  departments  who 
meet  once  a  month  to  discuss  subjects  pertaining  to  the 
welfare  of  the  bank  and  its  clerks. 


The  Tradesmen's  National. 
The  last  statement  of  the  Tradesmen's  National  shows 
that  the  deposits  ot  that  institution  have  more  than  doubled 
during  the  past  Ave  years.  During  the  same  period  the  sur- 
plus and  profits  Increased  from  $222,014  to  $412,786. 


Notes. 

The  stockholders  of  the  West  End  Trust  Company  will 
hold  a  meeting  December  11th  for  the  puriwse  of  voting  on 
the  proposition  to  Increase  the  capital  from  $500,000  to 
$1,000,000. 


It  Is  understood  that  the  directors  of  the  Commonwealth 
Title  Insurance  and  Trust  Company  are  contemplating  the 
reduction  of  the  par  value  of  the  stock  of  that  concern  to 
the  amount  paid  In  $26  a  share. 


Individual  Bank  Reports. 

The  Fourth  Street  National  reports  as  follows  at  the  close 


of  business  October  10th.: 

Loans  $26,010,000 

Cash  and  reserve   8.266.000 

Exchanges  for  Clearing  House   1.600.000 

Due  from  banks   3.621,000 

Deposits   31,491,000 


The  Philadelphia  National  reports  as  follows  at  the  close 
of  business  October  10th: 

Loans  $20,661,000 

Cash  and  reserve   7,336,000 

Exchanges  for  Clearing  House   2,032,000 

Due  from  banks   2.579,000 

Deposits   28.643,000 


IN  CIKCIXNVTl. 

Notes. 

The  clearing!?  of  the  Cincinnati  Clearing  House  for  the 
six  months  ending  September  30th.  were  $965,700,000,  the 
largest  amount  for  a  like  period  In  the  history  of  tho  Clear- 
ing House. 


IN  PITTSBURG. 

What  the  Bank  Totals  Show. 

Pittsburg,  October  10.  (Speclsl  to  "The  Financier.") — 
The  statements  or  the  thirty-two  National  banks,  made  In 
response  to  the  call  of  the  Comptroller  of  tho  Currency, 
show  total  deposits  of  $116,683,298,  a  falling  off  of  about 
$400,0im,  as  compared  with  July  15th  last  The  capital  of 
the  banks  stood  on  the  date  named  at  $14,260,000,  and  sur- 
plus and  profits  $17,232,082.  Had  the  call  been  made  a 
few  days  later,  both  capital  and  surplus  Items  would  have 
shown  a  gain. 


The  Second  National's  Fine  Statement. 

The  Second  National  Is  gaining  rapidly  in  its  totals,  and 
at  the  rate  of  growth  now  in  evidence  will  soon  lead  every 
bank  in  the  city  in  deposits  and  other  items.  It  now  holds 
second  place  in  the  matter  of  deposits,  and  between  July 
15th  and  September  30th.  added  to  its  deposits  a  larger  sum 
than  reported  by  any  other  Pittsburg  bank.  Its  deposits 
now  aggregate  $13,513,508,  an  Increase  of  $1,385,973  in  about 
ten  weeks.  When  the  new  capital  and  surplus  additions 
are  made,  the  Second  National  will  have  a  working  capital 
more  In  proportion  to  the  size  of  the  business  it  is  doing. 
President  James  H.  Wlllock  has  made  a  really  great  insti- 
tution of  the  Second  National  within  the  past  few  years, 
and  he  deserves  the  many  congratulatory  sentiments  which 
are  being  received  from  the  bank  s  friends,  In  Pittsburg  and 

other  cities  as  well.   

National  Bank  Profits. 

Pittsburg  National  banks  have  enjoyed  a  very  prosperous 
period  during  the  year  ending  September  30tb.  Compari- 
son with  the  statements  of  September  6th,  1900,  show  a 
gain  in  profits  of  $2,882,020,  or  20  per  cent.  This,  of  course, 
is  exclusive  of  the  dividends  disbursed  within  the  year. 
Among  the  heaviest  individual  gains  were  those  made  by 
the  Second  National.  66.7  per  cent,  of  capital,  the  Pittsburg 
National  Rank  of  Commerce  21.2  per  cent.,  the  Columbia 
19.6  per  cent.,  the  Farmers  Deposit  National  96.4  per  cent, 
the  Union  38.3  per  cent,  and  the  First  21.3  per  cent  In 
several  other  instances  gains  of  from  40  to  98  per  cent,  are 
indicated,  but  these  are  due  to  sales  of  new  stock  at  pre- 
mium values. 


United  States  Steel  Bonds. 
Initiatory  dealings  in  United  States  Steel  5's  were  made 
last  week  on  the  local  exchange  at  112  flat.  These  bonds 
have  been  quoted  in  New  York,  but  there  has  been  little 
market,  there  or  here.  This  is  probably  explained  by  the 
fact  that  the  Issue  of  $304,000,000  Is  closely  held.  Andrew 
Carnegie  Is  said  to  own  $216,000,000  ot  them,  and  of  the  re- 
maining $89,000,000,  by  far  the  greater  bulk  Is  in  the  hands 
of  a  few  of  the  former  owners  of  the  Carnegie  Company. 
The  bonds  sold  here  last  week  were  Series  D..  which  run 
50  years  without  call. 


The  Columbia  National. 
The  Columbia  National  reports  September  30th,  loans 
and  discounts.  $3,405,671;  deposits.  $4,844,278:  capital. 
$300,000;  surplus  and  profits.  $263,081.  Since  July  15th 
last,  the  Columbia  National  has  gained  $17,308.  or  5.76  per 
cent,  of  capital  In  profits.  This  Is  at  the  rate  of  63.36  per 
cent,  per  annum,  and  the  showing  is  proof  that  the  affairs 
of  the  bank  are  being  administered  in  an  able  manner  by 
tho  present  executive  officers. 


A  New  Pittsburgh  Institution. 

It  is  understood  that  several  well  known  Pittsburg  capi- 
talists are  Interested  In  a  now  bank,  which  will  shortly  be 
started  in  this  city  under  the  name  of  the  American  Sav- 
ings Company. 
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IN  KANSAS  CITY. 

The  Money  Market. 

Kansas  City,  Mo..  Oct.  11.  (Special  to  "The  Financier.")— 
The  ile.nanJ  for  money  at  this  moment  shows  a  decided  im- 
provement. This  is  brought  about  partially  by  the  (act  that 
many  of  the  wholesale  and  Jobbing  houses  who  have  been 
accustomed  to  carrying  their  line  of  deposits  in  the  East 
are  now  carrying  them  here.  Offerings  of  cattle  paper  are 
also  increasing.  Interest  rates  are  quoted  at  5  to  7  per 
cent.,  with  an  average  of  perhaps  6^4  per  cent.  The  bank 
statement  of  Sept.  30  again  shows,  as  had  been  predicted, 
another  high  record  for  deposits.  Bank  clearingB  for  the 
week  past  have  been  $19,577,200,  and  for  the  same  week 
year  $15,806,800. 


New  President  American  National. 

C.  S.  Jobes,  of  Wichita,  Kansas,  who  has  for  a  number  of 
years  been  National  Bank  Examiner  for  this  district,  nan. 
In  connection  with  some  friends,  purchased  the  controlling 
Interest  In  the  American  National  Bank  or  this  city  from 
J.  W.  Jones,  Jr.  Mr.  JobeB  has  been  elected  president  of 
the  bank,  and  has  entered  upon  bis  new  duties.  It  is  ex- 
pected that  at  the  next  stockholders'  meeting  two  or  three 
prominent  bankers  will  be  elected  on  the  board  of  directors. 
Mr.  Jobes  probably  has  as  large  and  as  Intimate  an  ac- 
quaintance with  western  bankers  as  any  one  in  the  country. 
This,  In  connection  with  hlB  long  training  and  thorough  un- 
derstanding of  the  banking  business,  should  enable  blin  to 
make  a  most  excellent  record  in  his  new  situation.  Ills 
selection  Is  highly  satisfactory  to  the  other  bankers  here, 
■with  all  of  whom  he  Is  Intimately  acquainted.  Mr.  R.  W. 
Jones,  Jr.,  the  retiring  president,  leaves  for  New  York  this 
week  to  enter  on  the  duties  of  bis  office  as  vice-president 
of  the  reorganized  Seventh  National  Bank  of  that  city.  He 
takes  with  him  to  his  new  field  the  heartiest  good  wishes 
of  the  banking  fraternity  of  this  city.  His  record  here,  is 
one  of  which  he  may  well  be  proud,  and  he  will  undoubtedly 
receive  much  business  from  this  point. 


The  Bank  Statements. 

The  following  Is  a  comparative  statemont 
condition  on  September  30,  1901,  and 
Deposits. 

Sept.  30, 1901. 

•Commerce   $33,307,519 

First    15.542,797 

Union    10.222.868 

Interstate    5,877,909 

American    3.S91.18!* 

New  England    3,441,291 

City    2,229.425 

Totals   $74,212,998 


showing  tho 
30,  1900: 

Sept.  5,  1900. 
$25,033,424 
12.5U1.836 
7.780.980 
4,215.741 
2.648,734 
2.345.917 
954.688 

55.541,320 


Notes. 

A  number  of  bankers  from  here  and  surrounding  towns 
will  attend  the  American  Bankers  Convention  next  week 
In  Milwaukee,  and  they  have  arranged  to  go  In  a  private  car. 
F.  P.  Neale,  vice-president  of  the  Union  National  Bank, 
C.  O.  Hutchinson,  assistant  cashier  of  the  First  National 
Bank,  and  A.  J.  Strandberg.  of  H.  P.  Wright  &  Co.  have  re- 
turned from  vacations  spent  in  New  York  and  other  eastern 
cities. 


Mr.  E.  F.  Swinney,  president  of  the  First  National,  has 
been  elected  a  director  in  the  new  board  of  the  Chicago  and 
Alton  Railroad.  This  Is  a  compliment  richly  merited  by 
Mr.  Swlnney's  reputation  in  financial  circles,  and  the  Alton 
la  fortunate  In  securing  the  benefit  of  his  serrlces. 


The  Union  National  Bank  has  declared  its  semi-annual 
dividend,  which  has  been  increased  from  4  to  i'j  per  cent. 
In  addition  to  paying  the  dividend  the  directors  passed 
$5,000  to  their  surplus  account. 

—i  

Mr.  W.  A.  Simonson  of  the  National  City  Bank  of  New 
York,  was  In  Kansas  City  during  the  past  week. 

H.  P.  WRIGHT. 


IN  CHICAGO. 

National  Bank  Increases  and  Cecreases. 

Chicago,  October  9.  (Special  to  "The  Financier.") — The 
fifteen  National  banks  of  Chicago,  according  to  their  offi- 
cial reports  of  September  30th,  show  total  loans  of  $169,- 
662,469;  deposits.  $265,676,836,  and  cash  means,  $115,933,- 
581.  Loans  show  a  decrease  of  nearly  $4,000,000;  deposits 
of  nearly  $3,000,000,  while  cash  resources  Increased  $2,000,- 
000.  The  totals,  compared  with  statements  of  July  15th,  are 
as  follows: 

Sept.  30.  July  15.  Decrease. 

Loans   $169,662,469  $173,596,412  $3,933,943 

Deposits   265.676.836  268,658.154  2.981.318 

Cash  means..  115,933,681  113.932,957  '2.000.624 

'Increase. 

The  deposits  of  the  First  National  are  reported  at  $72,- 
000,000,  In  round  numbers,  while  the  Continental  and  Corn 
Exchange  are  practically  even  with  $36,000,000  each.  The 
figures  of  the  individual  banks  are  shown  In  the  Chicago 
bank  statement  table  on  page  1301. 


IN  MINNEAPOLIS 

The  Northwestern  Money  Market. 
There  is  very  little  doing  In  the  local  money  market  as 
applied  to  grain  paper.  There  are  a  few  borrowers  at  the 
same  rates  that  have  held  for  several  weeks.  Rains  have 
interfered  with  the  movement  of  wheat  and  consequently 
the  demand  for  money  from  elevator  companies  is  exceed- 
ingly light.  Conditions  are  practically  unchanged  from 
those  of  a  week  ago.  The  range  of  rates  is  as  follows,  ac- 
cording to  information  furnished  "The  Financier"  by  the 
Northwestern  Miller:  Call  terminal  receipts,  five  to  ten 
days,  4@4>4  per  cent.;  four  to  six  months'  terminal  eleva- 
tor receipts,  44? 5  per  cent:  strong  endorsed  elevator  paper 
4%@5^4  per  cent.;  strong  endorsed  millers'  paper  4%@ 
5V4  per  cent.;  country  receipts  5@5%  per  cent.;  country 
millers'  endorsed  paper  6@8  per  cent.;  common  local  paper 
6@8  per  cent  Local  banks  are  asking  4@8  per  cent,  ac- 
cording to  the  quality  of  the  paper.  These  quotations  would 
usually  Include  the  brokerage. 


IN  ST.  LOUIS. 

Assistant  Cashiers  for  Mechanics'  National. 

Messrs.  Edward  Buder  and  Pope  Sturgeon  have  been 
appointed  assistant  cashiers  of  the  Mechanics  National.  Mr. 
Buder  has  been  second  assistant  cashier  for  several  years 
and  prior  to  that  time  being  a  discount  clerk.  Mr.  Sturgeon 
has  been  a  note  teller  for  a  number  of  years.  Both  of  these 
gentlemen  are  eminently  qualified  by  a  long  experience  In 
banking  and  familiarity  with  the  affairs  of  the  bank  to  All 
the  positions  to  which  they  have  been  promoted. 

(News  of  Leading  Cities  continued  on  Page  13u2). 


John  McNab.  president  of  the  Fulton  County  National  of 
Gloversvllle.  N.  Y.,  died  October  6th,  aged  86  years. 


J.  M.  Hill  has  resigned  as  assistant  cashier  of  the  Baker- 
Boyer  National  of  Walla  Walla,  and  has  been  succeeded  by 
H.  H. ' 
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banks 

LOCATION. 

top.  »,  Mh. 

July  is.  11*1. 

>*K.  5. 

July  19,  i9ol. 

1*1  5.  1X10. 

National  Citv 

New  York  City  $lfia.&fi9,3'in  |lfi2.430.800 

1 1 59  098  1 00 

It  4 '18  =i00 

IK  771  TiO 
#0,  f  1  1  ,„ui» 

iVn  t  In  nil  1  It  mi  1;  nf  t  Vim  nut  ri«o 

9U.&25.100 

108.736,400 

B8  029  800 

*  1  7  Mil  too 

11,011  ,iloU 

Kli*Hf       l  h  >n,i  1 

New  York  City. . 

89.27 1.300 

58.419,700 

41,552,900 

30  Krk  1  tiOO 

47  71  K  If  111 

l''ir^l  \"'ifiiiii;i! 

71.H12.fiMi 

74,024.800 

66,969,900 

*2,1 1 1 ,9o0 

H  it  ttt  n"*«r   Via f  i i  in n  1 

70.551,000 

84.099,600 

53,H9ti  400 

•It        V  HMO 

1 i~r,  1 1  r  1 11  k 

J.O,\lO,',wUl> 

70.4H7, loo 

72.24S.ouO 

6G.42S  2"0 

t  t74  **fiO 

\V*t*sit**i  n  Vai  Innnl 

v  '           ■  1        1    1  1                  1  1'  'ImU      .at.aaa.a.a    a   •    a    a   ■   a   a  » 

, .  New  York  City. . 

57.292>>0 

55.247.iMio 

1,  ]  IHl/H-ll 

"   ill",    '4.  '0 

7  1  Mii  111  it  1 

fnusii'  Vnflritiit 

New  York  City. . 

5fi.384.700 

53.674.7oo 

2  71  ft  OOO 

a-  .  1   1  l.'.Utfll 

S  4i'i*>  tiui 

V at  Innnl  mmu'iiiul 

lioston   

4o.36u.4O0 

34,919.000 

ft  44  1  400 

1  1    r.l^  -ital 

l'i  1 1 1  v1  [■    \  i  r  i  i  i  n  1 1 

37.C27.700 

45.608.300 

°7  Ina  10(1 

•7  MKO  tiOO 

Q  *i7-)  4'(Hl 

y,*.'  1  ..tji.ni 

Ani4*ricun  I-* \  *  ■  li  ;t  r>  i*<>  Vo  riminl 

Now  York  City. . 

36.282.200 

37,162.100 

'■4  '164  SOD 

•  KT't  M0t» 
O  1  V«WV 

11  U\ 7  400 
II,.'.  4  ,*UU 

Punt  in**ntnl  Vat  Innnl 

36.091,800 

36.187.900 

31  014  900 

»•>*;  100 

Pnrn   Pvf'lmni'i-  V'ltiniinl 

Chicago   

36.017.500 

34.790.700 

14  «t)'M  ri00 

*>i  tiQt;  04141 

Kniirth  <iit-i>i  Vnttnnnl 

I'nilanelphia  ... 

34.287,300 

34.118.200 

30  74a  fiOt» 

1  !,'»  1  OO 

3  -.11  7o4i 

•>,**■§  I,  4  ("I 

llnnlc  cif  Wu'  Ynrlc  V   It  A 

..New  York  CHy.. 

34,206,600 

38.613.100 

2 1  1  '-'  ~/~  11 ' 

•4  4(0.  "i00 

It  114  it  ill 

Vai  Iriti »  1    Km  It  L:   i  if  i  'nmniorcn 

. .  Kansas*  City  

33.307.500 

33.311.700 

25. 033,400 

•4  200 

8  *174  1 00 

Vnt  irina  1    1 J  a  n  L"    d\f   f  *  r~t  m  rw  i~i  r* la 

i  >  ji  i  ii '  i  i  1 1 1  i>niit\  hi     uni  nit  r  v  v. 

..St.  Louis  

32.297,900 

32.853.200 

"ti  'ins  tiOit 

•553  300 

KlillMtflt'lnhtn  Vnt  innal 

Pniladi-lphia  . . . 

29.706,400 

27,605,900 

23  191  500 

■>  loo  riOO 

6  ,'i  1  4  '** mi 

l^nAiri  1  j~> o  I  Va  tinna  I 

29.611.200 

29.360.700 

*'K  4H1  4O0 

250  ,*j00 

1   1  *'?  Kt  141 
1 ,  J  m  1 ,0* M 1 

Pn in m t»rf*l n  I   V:it  mmil 

i.  uuifim  i  *  Mil   i<ii(i<.i|iai   .  •  ■  ■  .  i  ■  i  •  •  •  •  •  •  . 

.  .  Chicago   

27,516,800 

28.528,100 

24.204,600 

*l  01 1  too 

3  312  lioo 

1  m  i  u  n't  *•  f*u '   a  n  ii    'T*  r- ti  i)  i  >  f*>^  *    NT  tk  (  t  >  iti  n  1 

1 II 1 1  m  n  ii.  |  p     ttUll     I  1  allvl  8     i>  il  I  1  UUU1  .... 

.  .  New  York  City. . 

25,276,400 

27.954.300 

29.^24,400 

•  •)  f,77  '100 

•t  74M  iHHi 

ai,  4  *tO,'.,'J'^ 

I**il  f  ti  1 1  ■  rv     mi<|    \l  i  w  ■  Vi  u  n  i  t  •  %i '  \alinnal 

r  mill*  Is     HI  1(1    .11  %. t  11  nil  It.  o     i^lttLlUIlal.  .  . 

Philadelphia  .... 

21,157,100 

15.448.300 

13  '*77  s- hi 

n  7oM  MOO 

7  y*'9  300 

\  \  •  > t  rm  w  iH I  u ti   V 14 1  innnl 

20.874.300 

21,620.000 

19  1  75  500 

*745  700 

1  ii**w  Mini 

V  rat  Vatlnntil 

lX-nver  

20,320,000 

19.087,900 

19  •»<;■!  Too 

1  9  3 1  1 00 

1  Afifl  AIM 

vj ._, <i  twin  t*>l  V n  f  i /in  n  1 

New  York  City. . 

20.171.400 

21.847.900 

15  "o;7  400 

1  »*,»■'>  1  ,1V'J 

4  *>tii  OfVk 

Mprphnnfti'  Vntinnnl 

,  .  New  York  City.  . 

18.787,800 

19.805.800 

16  73r.  200 

•  1  01  ft  000 

1 ,»/  1  f*,i  iT«tr 

1  llli  nln    \' -i  I  1 1 1!  1  ■!  1 

New  York  City. . 

18.44o,3oO 

17.362.100 

15  535  500 

J  ,1*  1  0,aa>^'«f 

*>  Mti4  KOO 

a»,»"-'  *l.C>4f'.f 

Xliwhiiiiird1  STaltfifinl 

18.424.100 

19.144.loo 

14  515  600 

1    9  t**  *  l'|"' 

*72O,oo0 

\f  .  >  t*  r  ■  u  nl  tlx    V ii  f  i i \ t«  n  1 

17,808,500 

17,259,900 

1  rt  *tO "4  Ut  10 

t  4K  t',00 

7  44W  Kiii. 

I     -  ii  f  ni  1    NT  t>  f  i  >  in  'i  1 

17.096.400 

17,658.600 

1  7  3**0  400 

•562  200 

*  "    '  ■]    "    ti  i 

NT  a  t  \  nn  n  1    KnnL'  nf  Vnrth    Anifrk  i 

i>  U.I  Itnttil    I>»i  II  h  IJI   .>UI  111  i\  Illfrlt  H  ..... 

. .  New  York  City.  . 

16.81  1.500 

17.511.100 

17  303  000 

•fi'it"  riOO 

*4$H  5<»0 

1  \  irnril  Vntinnil 

Philadelphia  ... 

16.324.100 

16.659,900 

9.976.500 

•  335  SIM 

i ;  1  :  fCikO 

D.O  T  r>,Wv 

Ph ifn pn  Vat  if  inn  1 

15.616.200 

16.004.800 

1 2.620  000 

•  388, 600 

2  9M6  2o*l 

t^f  r  ti  t    V  -k  r  \  iitt  ii  1 

Kansas  City  

1 5.542. S00 

14.901,700 

12  fifi  1  800 

64 1  lOO 

a>,7B2,VUV 

Klr^t  Vnflrifinl 

...Milwaukee   

15,288,900 

15.301,300 

14.127.300 

•641  loo 

1  1  tit  f.nO 

1.  1 "»  1.  W"J 

t  i  rrii  1 1  re  '    f  liitwiuit         al  Ijittu] 

15.100.500 

14,019.900 

1 1  t4S  <100 

1  08O  >t00 

1  7M  fli  if  l 

V  ti  F  1     ti  a  1    Ilti  n  L-    /it'  t  \\  n   t)  ii  tin  lil  i  <*» 

14.711.600 

15,417.800 

In  afi7  n00 

*7ot'.  *'00 

•  vcr.  Qiiii 

\f  *i  !"■■'  n  ti  nta  '    V  -at  liin  a  1 

14.451,500 

12.019.200 

12  374  H00 

2  43*>  too 

at,  1*JaH,a><-'U 

07 •?  7("M» 

MorrhnntH'  Vitinrml 

14.450.100 

15.417.200 

14  280  300 

•967  100 

•TV  4  .  1  l#V 

164  ftoO 

1  Tl? ,  4>'  'i* 

Thlrrl  Vat  Innnl 

14.441.300 

15.085.800 

11  685  r>00 

r.4  4  r»0t1 

-  ,  ■  Ou.BW 

XI i ■  vi ' ti n ii t u '  Mat l/mal 

,  . .  .lila.lelphia  . . . 

14,052  500 

14.U6.600 

13  378  700 

t  •>,•!  40,1  ir\r 

•573  (Hit) 

»/ 1  o,»n  "/ 

4.73  800 

ftnllntln  Vntlnrtnl 

13.942.700 

21,582.700 

9  030  400 

•  7  £40  000 

4  91  •>  lOtl 

Kwitn rl    V nt  Innnl 

..Pittsburg  ...... 

13.513.500 

12.127.500 

9,849.900 

1  tst.  000 

J  iOOO|Vl'v 

3  fifit  »UVI 

Pfinfln*«ntnl  V  at  innnl 

..St.  Louis  

13.341.300 

13.407,100 

11.468.000 

•65,800 

l  K73  300 

A  .0  4  «J**lv-"v 

\ff  Ap^hanlo.l  a **"■  1    ■  1  n  atlnnal 

12.906.400 

12,209,600 

lit  *>ilQ  f.OO 

i,  -  •  MOO 

9  111  A 

—  ,  rl  l  1>,!>VV 

V&tlnnnl  Hnnk  nf  thr»  R*»nuhlip 

12.507.700 

12,267,500 

10.628,000 

240,200 

l, 879. 700 

Finn  li  cm'  \'af  innnl 

12.391.9'Mi 

12,843.500 

11.169.600 

•451.600 

l, 222.301} 

fil.t  >i  l  r 1 1 1     V.'  -j  t  i<  lit  Q  1 

Boston   

11,937.700 

11.893,100 

13.137.700 

44,600 

•1  20o.6''M 

i  V  i  t-n   l^vfhan  vu  V  ti  1  1  /  irt  u  1 

Philadelphia  ... 

11,926.800 

12,671,800 

11  471  800 

*645  000 

^  Oil  ,VW 

X-**  i  «*  ti  f  otirfitiul 

. .  PlttBhunc   

11,421.000 

12.238.400 

1  ">  392  800 

•817. 400 

•971  800 

Q  Vi  fi.1  anil   1  41  o  t  h  ar*  \"  atlntifl  1 

i  lioston  

11.383.500 

12.562.900 

11  0 1 3  1 00 

1  1  . ar  1  IVO 

•1  179  400 

170  400 

nlrltn  Vaflnnal 

Philadelphia  .... 

ll.235.OiM) 

11.943.200 

6  734  900 

•70M  200 

4  ion  lno 

Thlnl  Vntinnnl 

10.653.300 

11.197.900 

10  331  800 

•544  600 

3»1  UM 

V„-v    A  »*i  ni  .irtl  a  m  Kfatlnnal 

,  .New  York  City. . 

10.652.600 

7,951.200 

(State  Rank) 

2  701  400 

...... 

Cp(.nT1  rl    Vn  t  i  nn  n  1 

,  New  York  City. . 

10,567.000 

10,986.700 

9  482  200 

•419.700 

1,084.800 

Flint  Vntinnnl 

10.302.800 

10,344.500 

9  544  100 

•41,700 

758.700 

T'ninn  Vntinnnl 

i.  until  a^niiuiini  

. .  Kansas  City  

10.222.900 

10,142,100 

7  781  OiM) 

80,800 

2  441,iH  S> 

\V*  S  U(  'nn    1  n  Vftfliiiml 

10.061.900 

10,242,500 

9.285.000 

•180.600 

976.900 

V at  luitn  1    ItunLr  ttf  Pnm  m Ar/>n 

Boston  . 

9,939.800 

12,793.500 

10  413  400 

•2  853  700 

•473  800 

Vntiiiniil    Itcinl/   i^f    It .  >i  1 1  '•  m  I  it  ■  1 1  ri 

ItoHton 

9,806.600 

10,965.900 

10.519,400 

•1.159,300 

•762, SOO 

\  f  <>  rt'  Vi  anlu'   Vat  idiial 

9i725.4O0 

10,764.400 

10,367,800 

•  1.039,000 

•642.400 

Punt  m  1    V ntirinnl 

Philadelphia  ... 

9,621,100 

9,539,000 

8.459,900 

82,100 

LM1.209 

9.344.200 

9,132.200 

9,364.000 

212,000 

•19.800 

Leather  Manufacturers'  National  

.  .New  York  City. . 

9.302.100 

5.063.900 

5.539.400 

4.238.200 

3,762.7(M> 

Pittsburg  

9,230.300 

8,350.100 

5  65<i  in  hi 

R80  *>00 

?  171  1<M1 

.  ,  Indianapolis   . . . 

9.225.500 

8.444.300  - 

K  ""A  700 

781.200 

<i00 

i  'If  1  vittiu'  Vnldittal 

.  .Cincinnati   

9.081.700 

9.009,100 

7  172  100 

72  600 

SON  6410 

8,765.100 

9.652.300 

8  740  '00 

•887  200 

San  Francisco  . . 

8.628.000 

8.643.800 

7.168.900 

•i:».8oo 

1.459.100 

Albany   

8,425.800 

9.552.300 

8.137.3IM) 

•1.126.500 

288.500 

Minneapolis  .... 

8.401.700 

7,285.000 

1,116,700 

8.351.100 

8,319.800 

7.173.400 

31.300 

1.177.700 

New  York  City. . 

8.288.300 

7,909.200 

7.217,000 

379.100 

•1.071.300 

New  York  City. . 

8,284,200 

8,013.700 

6,867.600 

270,500 

1.416,600 

Fourth  National  

..St.  Louis  

8,265.400 

8.3E5.300 

5.000,700 

•89.900 

3.264.700 

8,072,000 

7.859.600 

(State  Bank) 

212.400 

7,949.8i  »0 

6,910,400 

1.039,400 

7,894.900 

7.589.800 

6.938.600 

305.100 

956.100 

7.773.000 

8.155.600 

8.473.200 

•382.600 

•T  "1 

New  York  City.. 

7.705.700 

7.404.600 

7.128.900 

301.100 

576.SOO 

7.662.200 

7.195.500 

6.860.100 

466,700 

802  100 

7.58P.400 

7.761.700 

7.058.200 

•172,300 

5S1.500 
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BANKS. 


LOCATION.       -*,,t.  so,  lvoi.    July  i:..  1801. 


rxoiiF_i.sr  since. 


Hep!.  a.  l'joo.      July  IS.  lull.      s--|.t  imi 


State  National  ...St.  Ixiuis  

Chatham  National  New  York  City.. 

Denver  National  Denver   

National  Mechanics   Baltimore  

First  National  St.  Paul  

Bank  of  Commerce,  N.  A  Cleveland   

First  National  Jersey  City   

Nevada  National  San  Francisco  . . 

Merchants'  Kxchange  National  New  York  City.. 

Detroit  National   Detroit   

Indiana  National   Indianapolis  

Northwestern  National  Minneapolis  

National  Kxchange  Uos'on   

RIrrs  National  Washington   

National  Commercial   Albany   

Pittsburg  National  Bank  of  Commerce.  .Pittsburg   

Union  National  Cleveland   

National  Shoe  and  Leather  New  York  City.. 

First  National  Pueblo   

National  Lire  Stock  CilicaKO  

National  Broadway  New  York  City.. 

Interstate  National  Kansas  City  

First  National  Portland.  Ore... 

Massachusetts  National  Boston   

Penn  National  Philadelphia  ... . 

First  National  of  Brooklyn  New  York  City.  . 

Allegheny  National  Pittsburg   

Irving  National   New  York  City.. 

Merchants'  National  Indianapolis  — 

Fort  Dearborn   Chicago   

National  German-American  St.  Paul  

First  National  Duluth   

First  National  Detroit   

National  Bank  of  St.  Joseph  St.  Joseph  


7,548,000 

7,499,600 
7,295.500 
7,256,200 
7.256.000 
7.215.400 
7.10l.5oit 
7.023.0IHI 
(.706.800 
6,684.900 
6.674.500 
6.605.800 
6,620.400 
2n  ■ 
6,305,600 
6,199.400 
(,194.500 
6,140,800 

6.058.000 
6.020.000 
6.1  Ml  1.000 
5.877.900 
5.863.800 
5.858.50(1 
5.735.400 
5.597.500 
6,476,800 
5.448.100 
5.439.000 
5,320.600 
5.285.20D 
5.230.50U 
5.140,200 
5,096,400 


8.077,700 

7,"03.7i  "i 
6.7O6.2O0 
7,940.500 
6.607.400 
8.511.000 
6.404,500 

5.422.500 
6.839.400 
6.351.800 
6.200.500 
7.917.400 
6.415,300 
5.116.94)0 
6,598,500 
6,468,100 
5.582.300 
5,667,100 
5,uaN».tio0 
5.700.1UO 
5.672.4UO 
5,924,300 
5.8OII.1O0 


7,459,300 
7,324,800 

6.315.600 
7.399,300 
6.299,400 
7.024.500 
7.092.600 

5.940.300 
5.665.500 
6.296.100 
5.565,400 
7.287,200 
5.811.600 
5.512.700 
6,617.600 
5.856.400 
."i."69. 9011 
5.303,900 
7.145.900 
6.642.600 

5.012.800 


•529.700 
•204.100 

589.500 
•684.300 
648.600 
•1,295.600 
697.000 


1.346.300 
•154.500 
322.700 
405.300 
•1.297.000 
•27,100 
1,186,700 
•399,100 
•268.600 
558. 1  MM 1 
390,900 
32O.I0M 
3IMI  900 
205.500 

•60  -  

58.400 


88,700 

174.800 
979.900 
•1  13.100 
956.600 

109.!  

8,900 

825.500 
1.019.400 
621.600 
1.040.400 
•668.800 
576,600 
792,900 
•418,200 
338.100 
1.070,400 
754,100 
•1.125,900 
•611.600 

821.000 


5.719  W\ 
5.569, 2oi» 
5.760,900 
5,342.710) 
5.491.100 
5.888.000 


5  H37.1  

5.190.500 
5.450,800 


5.356.600 
1.806.200 


•122.300 
•92.400 
♦312.800 

III!  3011 

•170.500 
602.800 


559.900 
286.300 
•2.700 


•216,400 

290,200 


•  Decrease. 

Note.— Statements  of  Third  National,  Cincinnati ;  First  National  and  Bank  of  North  America.  Philadelphia,  not  at 
hand  when  this  table  was  compiled. 

Gross  Deposits  and  Loans  of  New  York  City  National  Banks. 

Sept.  30  and  July  15,  1901. 


BANKS. 


Amerlcnn  EtrhaiiRc  National. 

Antnr  National  

ft  auk  of  New  York,  N.  ft.  A.. 

Central  Nntitanl  

Chase  National  


FlrM  Notional. . . . 
Fourth  National  -  . 
Gallatin  Notional, 
eld  National. 


Hide  and  LmMwC  National  

Importer*  ami  Trader*  National  


lrvlntr  Notional  

t*n*i,if  Mniiufai-turirn  National.. 
Ul.«rty  National  


Lincoln  National  

Mnrfcot  and  Fulton  Na-Honal. 
Meetumle*  National  


National  ftnnk  r»f  fommrrw  

atloiml  Bank  of  Sort*  America. 

■  1  nrrauHray  

i\\  RiiMiere  and  Tlrornra., 


National  t'ltlu-IM  

National  fltr  

Nirtonnl  Park  

N:  tlonnl  Shoe  and  Learner. 
N«-w  Am^tenWon  National... 


New  York  bounty  National.. 
New  York  National  Exr-hanse 

Nluth  National  

Phenli  NnrtkHMl. . . 
Second  National... 


Senlxwrd  National. 
W««tern  NaUonnl. 


DK.POSITK. 

aim  H 

Ser>t  .!!>. 

Jnly  13. 

July. 

138,2X2.200 

337, 102.1  in 

•tsTx.'.tm 

4.442.000 

4,043.900 

■l!n.7'«< 

34.206,00" 

3M.B13.ftW 

•4  4<»l-V«> 

ftl.!l!  10,400 

17.H5h.im> 

■002  ."■»! 

r«i,;:si.7i<i 

13,874.708 

2,fl  

7.800,100 

7.7O3.700 

•303,800 

•Jii.ntt/.iio 

47.V  400 

1,457.500 

1.5S3.MI" 

*13ti,»ftl 
311,000 

8,403,800 

3370.000 

89,371.900 

5S.41!)  7i«l 

sn  Ks\.ooo 

37.039.)»»> 

45.ons.3fm 

•7.:ms  700 

13.042. 7UI 

21,562.700 

•7,«40.<««) 

7.7or,.7l«i 

7.101.000 

84.008,000 

»4,180 

10431.000 

•13.54S.OUO 

2.0R1.4O0 

9,708,800 

♦2S."W 

20.3Tti.400 

27. 1)54. .TOO 

■1.073,800 

.-.,44H.K«I 

5.70".".««> 

•si  :.•*«> 

0.302.  Ill) 

r..»na.w*i 

4.2.-IS.-JHO 

&284.300 

8,01 3,700 

27"  aoo 

13,440,900 

17.802.lfl0 

I.OTS.-JIMI 

T.773.UW) 

r,  i.u.  am 

•3S3.0U0 

is.434.inu 

19.141.ftio 

•71- "I" 

l7.MM.5fln 

17.2.V(!i.»( 

Mft/'O 

0,7t9sst«1 

5.422.500 

1,840900 

ls.7S7.Sco 

19.s05.1on 

l.Otf.300 

MUKB.4M 

1oS.730.400 

•t7.7S8.000 

10.sn.li.. 

17,511,000 

0,001.000 

.'..700.100 

300,000 

1.305.400 

1.334.2O0 

•2S.SO0 

1004,000 

4.330.0nn 

32«  300 

185.800:300 

102.13O.S0O 

3.C.-.V.. 

70.407.4110 

72.24s.oort 

•l.M.».<*(rt 

ti.1 40.300 

5.502.300 

.V,s.000 

io.rei3.ooo 

".Ml.  300 

2  702,300 

4.335.  ion 

4.3'J7.40fi 

4.240,000 

87,400 

2.427.800 

8,040,400 

S.2SS..V0 

7.0O0.2H) 

0.550,000 

10,f(S6,700 

■430,800 

20.171.400 

2l.M7.DOO 

•1.070.500 

57.202.900 

55.247.000 

2.O45.00O 

LOANS. 
Sept.  80. 
120.440,000 
1.774.000 
15,003, 71X1 

!i.n2s.5oo 
27,480000 

1,008,000 
20.722..., 


1,000,900 
40.455,700 


8.084.100 

^88 


July  15. 
820,004,100 

I,  782.200 
I5.02s,:t»io 

II,  o44, 51(0 
27.O2tt.300 

5,093.  IflO 

S.-!5,7lNI 
l.«.  (7.500 


1 


.200 
5?S 


1,1115.000 

24.23ii.tam 

3.<il  I  2111 


4,030800 

9,004.400 
(>s  ra hi 

13. 793.400 

l2.M1.4fln 

4.11(4.200 


2  111  1"f> 
24.721.500 
3.042.SOO 
3.475.000 

4.  a(5.;«io 

8,Srt3.2flft 

5.  U38.10O 
13.324.500 
11,074,200 

4.003.MJO 


1  ncreuae 
alnce 
July. 
*.<2l5.|oo 

•  r.soo 

•384  ouo 
•lo.noo 
400,700 

•ISO  310 
•  (22,000 
30.500 
51.!I00 

ao.400 

30,«s".,2  O 
"JOS,  800 

1.112.500 
♦21-1.400 

1.317.400 

'203.500 
•4f>l.fl00 
•31  fldO 

i.4>n,ooo 

24.9fa> 

•SOi,2"f> 
•27o  I'"1 

8)V7.2<i> 
K'O.400 


l),252,20f) 

5.7»r.-.orirt 

D05.4OO 

3.30420O 
1a1.470.500 
4S,71I),20f( 
4.12«.!"Trt 
7.S33.'.IO" 

1.703.500 
3.<»tfl.70f( 
2."11.flf  HI 
4.287,700 
7.ic.aj.s0(  ( 

11,813.500 
32,894.200 


,.72....V 
1I.O««I.SOO 

S  ^88,000 
951,700 

3.12R.10O 
S7.<arr.700 
5o.D*"C,.lior( 
8.782,800 
5.728.3)10 

1.425.000 
3.177,500 
2,ft»S.I100 
4. 3O0.OOII 
S.  125. 400 

13.073.000 
31.140.300 


K2.4«, 
22S,7«>( 
!?,7<«( 

RM.100 
S.Kr.'.SOO 

•2.201.700 
8n7,OtO 
2.61 1 .000 

27S.NOO 
•4MXS0O 

•i«7.1k») 
•10JM0 

•128,000 

•!.251»,r«Ot> 
1,744.100 
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The  Monetary  Outlook. 

Notwithstanding  tho  fact  that  the  surplus  reserves  of  the 
New  York  banks  wero,  at  tho  close  of  the  week  ending 
October  9,  more  than  nine  millions  of  dollars  gTeater  than 
they  were  at  the  corresponding  period  a  year  ago,  and  not- 
withstanding also  the  fact  that  the  movement  of  money  to 
the  interior  for  crop  purposes  has  apparently  been  sufficient 
to  meet  the  bulk  of  these  requirements,  making  it  probable 
that  a  return  flow  of  currency  from  the  interior  may  not  un- 
reasonably be  expected  at  least  within  the  next  sixty  days, 
there  does  not  seem  to  be  any  Indication,  in  the  time-loan 
branch  of  the  money  market,  that  much  easier  monetary 
conditions  are  looked  for.  by  the  large  lenders.  In  the  near 
future,  if  indeed  loan  rates  will  be  cheaper  early  in  the  new 
year. 

Previous  Forecasts  Confirmed. 

This  condition  of  the  money  market  was  partly  fore- 
shadowed In  '  The  Financier"  more  than  sixty  days  ago.  On 
July  22,  noting  the  fact  that  abnormally  low  rates  for  money 
then  prevailed  by  reason  of  the  efforts  of  large  speculative 
Interests  to  sustain  against  adverse  influences,  the  stock 
market,  through  liberal  offerings  of  money,  this  paper  said 
that  the  situation  was  by  no  means  indicative  even  of  the 
immediate  future  of  the  money  market.  Also  that  bankers 
who  are  usually  regarded  as  good  judges  expressed  tho 
opinion  that  only  moderately  easy  conditions  might  be  ex- 
pected until  the  movement  of  funds  for  crop  purposes  ac- 
tively began,  when  higher  rates  for  money  would  prevail. 
The  average  rate  for  money  at  call  in  the  following  month, 
during  which  the  movement  of  currency  to  the  interior  was 
small,  was  from  2%  to  2V4  per  cent.  In  September,  how- 
ever, though  $20,000,000  was  disbursed  for  bonds  bought  by 
the  Treasury  in  response  to  appeals  Tor  relief.  In  order  to 
avert  the  crisis  which  was  then  threatened,  the  weekly  aver- 
age was  from  3%  to  6  per  cent,  the  latter  due  to  the  dis- 
turbances resulting  from  the  anarchist  attack  upon  Presi- 
dent McKlnley. 

Comparatively  Firm  Rates  Will  Probably  Continue. 

There  now  seem  to  be  substantial  reasons  for  expecting  a 
somewhat  prolonged  period  of  comparatively  Arm  rates  for 
money  not  only  at  call  but  on  time.  Tho  demand  for  funds 
from  the  South  is  unabated,  and  It  promises  to  continue  be- 
cause of  the  withholding  of  cotton  by  planters  and  the  check 
to  exports  resulting  from  high  prices  for  the  staple.  Though 
the  Inquiry  for  money  from  the  West  seems  to  be  subsiding, 
there  is  no  Indication  of  a  speedy  return  flow  from  that  sec- 
tion, and  this  influx  may  bo  retarded  by  demands  upon  west- 
ern centres  from  those  In  the  Southwest.  The  purchases  of 
bonds  by  the  Treasury  during  September  appear  to  have 
practically  exhausted  the  floating  supply  of  these  securities. 
Judging  from  the  small  amounts  bought  last  week.  Though 
the  public  funds  in  the  depository  banks  remain  undisturbed 
they  have  reached  the  maximum  allowed,  and  they  cannot 
well  be  increased.  The  fiscal  operations  of  the  Government 
will,  if  the  present  rate  of  accumulation  of  surplus  revenue 
continues,  gradually  absorb  the  reserves  of  the  banks  at 
this  centre,  and  there  seems  to  be  no  way  by  which  this 
drain  can  be  checked.  The  prevailing  firm  tone  for  foreign 
exchange  is  due  to  conditions  which  appear  likely  to  con- 
tinue. Hence  tho  outlook  for  relief  to  the  money  market 
through  Importations  of  gold  from  Europe  seems  highly 
problematical,  though  some  gold  may  come  from  Australia. 
Borrower*  Relying  Upon  Call  Loans. 

It  is  true  that  the  prevailing  steadiness,  Inclining  to  firm- 
ness. In  the  rates  for  money  at  call  is  to  some  extent  due  to 
tho  fact  that  commission  house  borrowers  are  Inclined  to 


rely  upon  this  branch  of  the  market  for  accommodation 
instead  of  making  provision  for  their  needs  with  money  for 
fixed  periods.  The  absence  from  tho  stock  market  of  non- 
professional speculators  and  the  consequent  comparative 
dulness  tends  somewhat  to  discourage  borrowing  on  time, 
but  a  revival  of  speculative  Interest,  which  may  come  unex- 
pectedly, will  be  likely  to  bo  reflected  In  an  Increased  de- 
mand for  money  for  fixed  periods  as  well  as  at  call.  There- 
fore it  would  seem  that  higher,  or  at  least  not  much  lower, 
rates  for  money  must  be  expected  In  the  near  future. 
Money  at  Call  and  on  Time. 
Rates  for  money  at  call  during  last  week  were  almost  uni- 
formly quoted  at  3  to  3*i  and  4  per  cent.,  and  the  average 
for  the  week  was  3%  per  cent.  The  banks  and  other  large 
lenders  supplied  the  bulk  of  the  money  offered  on  the  stock 
exchange.  The  recent  fall  In  Amalgamated  Copper  appear* 
to  have  had  such  a  disturbing  effect  upon  other  Industrial 
properties  as  to  lead  to  some  discrimination  against  this 
class  of  Btocks  when  they  are  offered  as  collateral  on  loans. 
This  discrimination  has  thus  far  been  reflected  in  a  limita- 
tion of  the  proportion  of  such  stocks  to  25  per  cent.,  the  re- 
mainder of  the  collateral  required  being  good  mixed  railroad 
properties.  Loans  on  such  security  can  be  obtained  at  4^4 
to  5  per  cent  for  maturities  from  December  to  April.  Where 
a  larger  proportion  of  industrial  stocks  are  offered  the  rates 
are  5  to  SVj  per  cent.,  and  even  then  the  standing  of  the  bor- 
rower is  a  chief  consideration.  The  commercial  paper  mar- 
ket was  somewhat  more  active  last  week,  there  being  a 
good  local  demand,  and  some  Inquiry  from  the  East  and 
neighboring  cities.  Rates  were  4V4  per  cent  for  Indorse- 
ments maturing  in  December  and  January,  and  5  to  5V4  per 
cent,  for  the  best  single-named  paper  running  to  February 
and  April. 

Foreign  Exchange. 

The  market  for  foreign  exchange  was  generally  strong 
laBt  week.  Among  the  Influences  operating  In  the  direction 
of  higher  rates  was  the  free  selling  of  securities  by  arbit- 
rage houses  for  tho  account  of  London  speculators.  This 
selling  was  Induced  by  the  disturbed  political  situation  in 
Oreal  Britain  caused  by  news  of  tho  death  of  the  Ameer  of 
Afghanistan,  which  temporarily  gave  rise  to  lears  that 
Russia  would  lake  advantage  of  the  event  to  seek  to  invade 
that  territory,  and  that  resistance  by  the  British  Govern- 
ment would  be  Ineffective.  The  political  situation  was  more 
composed  after  the  middle  of  tho  week.  Then,  however, 
there  was  a  demand  for  exchange  to  cover  maturing  loans 
and  for  other  somewhat  urgent  purposes,  which  caused  a 
further  rise  in  rates  to  $4.86  for  Bhort, while  long  was  $4.84. 
Rate*  Compared  With  Those  a  Year  Ago. 

It  Is  noteworthy  that  rates  for  exchange  are  now  much 
higher  than  they  were  a  year  ago.  In  October,  1900,  long 
sterling  fell  from  $4.81%  to  $4.80,  and  short  bills  from 
$4.S5<*  to  $4.83^4.  In  the  following  month  there  was  a  fall  to 
the  lowest  prices  of  the  year— $4.79%  for  long,  and  $4>3>i 
for  short.  It  Is  altogether  improbable  that  such  low  rates  as 
those  which  were  recorded  last  year  will  be  quoted  this 
season.  Conditions  are  far  different  now  from  what  they 
were  then.  In  1900  money  was  relatively  lower  here  than 
abroad;  there  were  large  amounts  of  our  credits  loaned  In 
London,  against  which  drafts  could  be  made;  the  export 
movement  of  our  staples  was  free  and  there  was  little  or  no 
short  Interest  in  the  market.  It  would  now  seem  that  ex- 
change is  largely  overdrawn,  and  that  through  sterling  and 
other  loans  a  foreign  Indebtedness  has  been  created  which, 
while  not  likely  to  be  embarrassing,  amounts,  as  noted  in 
"The  Financier,"  September  23,  to  an  estimated  sum  of 
$300,000,000. 
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Coming  Sales  of  Securities  at  Auctioo. 

Tin  foOowliu,-  ».-.  urtl1.-s  will  l»c  «nl,l  ut  pub 
lie  auction  ill  the  X.  w  York  Real  Eatatc  Saleii- 
NMa,  Wednesday,  Oct.  loth: 

Stock*.  LAtl  Sale 

4  «luin-s  |lr...klyn  TttwI  To   183 

in -.tian-.  Holland  Truat  Co   W 

I  «hnrf  \.  Y.  Prodoec  ESCB.  Rank....  MS 

■.'4  aaaita  National  B'wu.v  Ilank  31014 

.">  n!i;ir>f«  Ceirtnil  Trust  Co  1035 

•  Atnn  Atlantic  Trust  Co,  (844]   2R'> 

I  *•  son  re*  Ka»l  Um  Notional   I91M 

_'l  -ilninw  NnHonnl  ll'way  Rank  •810K 

anatuirea  V  S.  Kx).rewi  Co.  (Rid)   0 

•.is  daire*  Adam*  Kx|»n-».  fo   17.". 

3n  ahar.-.  Brooklyn  Academy  or  Mimic.  1-4 

in  ..Mr,-.  S«IV  li.-p.wft  IV.  N.  Y   131 

»•  «um  1,.->|,1'  '"  Hank,  ltr.Hikl.vn  iRId)  It'."- 
B  xiwtr.-*  lawyers-  Title  la*.  0a  ,'«4»; 

17  -han*  lawyers'  MtE   lua.  Co   211 

Batata  Globe  A:  Rntflrn  lire  I«n.  Co. 

(No  quotation)  . . . 
•M  aharc*  8a»erlfea  Ordnance  Co.  com. 

(No  >|llotA(loUI   .  .  . 

Hi-M'-v  Ani.  r1r.iu  Ordnance  Co.  pfd. 

.No  quotation.)  ... 

1  *lwire  N.  V.  low  Institution   198 

I.'.  rfiarea  American  Mat  "scop,'  Co,  (No 

tnnrk.it)  ■  •  ■ 

noNns. 

*1  .im  I'll  is.,  fill.,  till.'.  K  SI.  Ixiula  Ity. 

«Nm.  MtC.  4«4j  P.  c  A.  lnl»„  1040...  11 1\ 
e1.IM0  Aiu.-rl.-5in  UvtnMWP*  Cat,  l»t  Mtit. 

5  p.  «•.  Rd*..  1!«kl  1X0  market)  ... 

i»  fnrli  price  400.1 

NEW  YORK  EXCHANGE. 

Atlanta.  On.— New  Vnrk  Exchanite,  $1  00 
pri-uiiiifit. 

Aucuata.  Oa. — Nrw  York  Exchange  'a 
| a*ted  al  i«ir. 

Baltimore.  Md    New  York  Exchange  P»r. 

K.-iou.  Ma«.  Xi'W  York  Exchange  pur  and 
.V.  premium. 

Birmingham.  Ala. -New  York  Exehane- 
flMi  pri'iiiluin. 

I'hl -.•«»,  III.— New  l'orl  Exchange  30c. 
dNcount. 

Caai  It'll  ill.  8.  C— New  York  Exchange 
leijli.ir  1  We.  dine.:  wiling  1  We.  premium, 

Cincinnati.  It  — New  York  Exi-hnngc,  33c. 
dl«e»nnt;  between  Iwinkx  •J'th'.  to  par. 

ri.-r.land.  O.-New  York  Exchange  last 
week  ruled  at  TSft  premium. 

CalambaB,  <i».  -New  York  Exchange  !.c 
ttt.cu  lianka  par:  over  counter  to  cuatome.-* 
'.,  prcmlnm.  I'reviilllug  rate  »r  Interest  7  and 
H  per  cent. 

Itetrolt.  Mich.  New  York  Exchange  $1.00 
pr.aiiliim.  Chicago  Exchange  same. 

tiraad  Rapid*.  Mlcb.  -New  York  Exchange 
1  10  premium. 

Itidinnnpolla.  Ind.-Ncw  York  Exchange 
7.V.  premium. 

Kansas  Citr.  Mo -New  York  Exehanee 
par,  Chicago  l.V.  prem..  and  St.  Louia  inc. 
pr.ini  um . 

I^ulavlllc.  Ky.-Ncw  York  Exchange 
ijii.'led  at  par, 

Memphis.  Tcnn.  New  York  Exchange 
$1.»)  premium. 

Milwaukee.  W1«-New  York  Exchange 
:«••  dl«-»nnt. 

>I.MH»apoll».  Minn  -New  York  Exchange 
l.nvluit  <»*:  dl*  . :  K.  lllng  par.  Chicago  Ex 
change  Oh-.  .u»    :  m-lllnc  |«r. 

Montreal,  guel.ee.— New  York  Exchange 
.|ic>t.il  ..lie  flirt  >  wi-iaid. 

Na*hvllle.  Teno.-Ncw  York  Exchange 
»l  00  premium. 

New  Orleana.  I. ..-New  York  Exchange 
ii.nk  fl.ilti  prom.:  coi.it-'ei-itul  *1.2."i  and  *l..Vl 
JhwtiiMat. 

Philadelphia.  Pa.—  New  York  Exchange 
quoted  generally  at  par. 

Plltahurg.   Pa.— New  York  Exchange  par. 
Klebmond.  Va.— New  York  Exchange  $1.(10 

l-rcminm. 

St,  I^uila,  Mo.,  New  York  Exchange  la  quot- 
•-.I  4">-.  t<>  discount.  (Id.tico  cK.4iange 

•JT«-.  to  Ji><-.  dltM-nunt.  rineinnail  ex 
change  10c.  dlae.  and  par.  New  Orleana  10c. 
dl«e.  and  par.    T/oni»rIlle  10c.  dlac.  and  par. 

Sarannah.  Ga.— New  York  Exchange,  buy- 
ins  'i  dl«c:  selling  par. 

Ran  Franclwo.  Cal  —  New  York  Exchange. 
•I*at  Se  :  telegraph.  7i*ic  prem. 

S<  Paul.  Minn  -  New  York  Exchange  00c. 
.li«c.;  eelllng  l«ir.  Chl.ngo  00c.  dl«c:  *-lllug 


NEW  YORK  BANK  STATEMENT. 

(SUPPLEMENTARY.) 
For  Week  ending  Oct.  12,  1901. 

The  following  shows  tlie  changes  In  tho  Items  of  Lonr*.  Specie,  Legal 
deposits  of  tho  N«w  Tork  AhsocIoUhI  Hanks  eoniporod  with  tho 
5,  1901. 


of  Oct. 


Rnnk  of  New  York,  N.  14.  A  

Mitnlinttnn  (*<ini|»iuy  

MerchantM  Kntioiml  

i  Meclinoics  National   

Anierica  

I'lienix  National  

National  Oitv  

Chemical  NuU.mnl  

M.  rchnnls  E\.  National  

Oaltatln  National  

Nat  l  Butebere  and  Dravata  

Kaehaotoa  t  TnAen.   

OraaBwiei  

Leatliei  Manf-.  National 

Stale  »f  New  York  

American  Exchango  National. 

Nat'l  Bank  of  Commerce  

National  Broadway  ;  

Mercantile  National  

Baelflo  

Clmtlmm  National  

l'eoplo'a  

Hall  Bank  «1  North  America. 

Hanover  National    

Irving  National  

National  Citizens  

Nassau    

Market  ami  Fulton  National  

National  Shoe  and  I^'iitlier  

Corn  Exchange  

Oriental  

Importers  anil  Trailers  Nat'l. 

National  Park    

Ea«t  Itlvr  National   

Fourth  National  

j  Central  National  

Second  National  

Ninth  National  

First  National  

N.  Y.  National  Exclmnge  

Bow- cry  

N.  Y.  County  National  

German  American  

Clm.se  National  

Fifth  Avenue  

Gorman  Exchange  

Germaiiiu  

Lincoln  National  

Gartleld  National  

Fifth  National  

Metropolis  

\\  Vt+t    K>l']t'  .........a.. 

Snaboard  NnUniuU  

W<%h(*,m.  

First  National,  Brooklyn  

Liberty  National  

N.  Y.  Produce  Exchange  

New  Amsterdam  Nat'l  Bank  .. 

Astor  Nationnl  

Hide  and  Leathur  


LOANS. 


SPECIE. 


+•411,000 
4  «c,!), noti 
4  512,9<K> 
14.0011 
— IH.filK) 
4-04,000 
—9,310,6011 
-)  :U2,2tlO 

-  918,300 
.  '2.-.7.IXI 

9,000 
.  98,000 
4.18,800 

-  84  -I  f  ,M  M  i 

4-866,100 
4-70,000 
4si-..ooo 

4233.21X1 

:u5.c.i)ti 

-  2o,9tl0 
—160,2011 
4-59.800 
— «2,iMio 
-1.514,  BOO 
4  ins, mm 
—88,700 
— 3H,f.ilO 
4-71,000 

-  188,600 
2.>0,lH)ll 

41H.20" 
443.II0O 

—809,000 

2.9IM. 

ll,6«n 
f  988,090 
4-125,000 
-80,000 

-717.2INI 

I  48,900 

H  4,000 

43.7IK1 
450,700 

-  -488,600 
4-196,801 

449.5011 
4  98,400 

-  814,900 
4-486,9001 

24.900 

-  -888,800 
-1  14.000 

4-4 14.000 
—472,200 

4-36,(100 1 
—277,000 

—38,900 
4-lf.R.7oo 

—88,000 

4-36.100 


-$211,000 
-584.000 
4-100.300 
—457.000 

 552,804)1 

—  It.OfJO 
4-fi94.3IJli; 
4-102.700 
24fi.400 
4-14«.« 
4-11,1 

+  20. 
—23,500 
—840,500 
4-211.000 

 571,000 

 549.I00; 

4-330.900 
—119.700 
—102,900 
4-23  0OO 
4  5,300 
—230,300 
4  2,194.000 
99.100 
103.600 

Hl.300 
f  S3.300 

46,990 
.941.080 
4-18,809 

4^539.000 

4-1,676,000 

—28.000 
45o5,!NMl 
—570,000 

—4,000 
—87,000 
f i.2fio.noo 

—83.600 
—87,000 
I  iifi.200 
98.000 
I  259.500 
140,809 
-6.8OO 
-  2.500 
4-46,800 
-147,700 
4-91,400 
4-5.200 
4-34.000 
75,04X1 
-141.6001 
4  13.000 
135.100 
-  118.200 
+  4.000 
+  13.000 
-lOtviOO 


I  #7.000 

—75,000! 

465,200: 
-44,000 
.  B8, 100 

4  32,000 
+  159.300 

+  33.900 

4  11.600 

—86,900 
4-7,800 

-21.000 
2.200! 

-  28,70Ol 
-  2,200 

—  151,000 
+4.7001 
4  4,400 

9.81HI 
J-8,fi00 
+  18.400 
-58.500 
•  -44,800 
-17.900 
—12.800 
I  4,900 

+1,800 
+  37.900 
+22,100 
+  85,000 

—  118,700 
+90,000 

-174,000 
48,200 
-7.200 
.  5,(10(1 
421,000 
4  33.300 

-  26.600 
.  9.500 

+52,000 
4  8,200 
+  6,400 

-  10,000 
+2.000 

—20,WKI 

-  2O.70O 
—481,800 

-  11,700 
—7,300 

.  7,300 
—20.000 

—100.000 

+  53,500 
87.000 

-  50.000 
-1,900 

+  43,500 
32.000 
-4,200 


+9215.000 
+ 152,000 
+  693.900 
— 155,000 
—406,300 

+75,000 
—  1,818.200 
+433,500 

-51,100 
-i  1,400 

+  13.200 
+  156,000 
—9.700 
-1,535.300 
+  326.600 
-318,000 
+238,700 
+  581.200 
-453,100 

—74,900 
-169,100 

+62,500 
.-367.300 
+  654.200 

+79,000 

■881,900 

—179.000 
+  132, (KM) 

—  147,100 

—  159,000 
—82,000 

+649.000 
+  1,635.000 
-900 
+ 183,800 
—246,000 
+  150,000 
80,900 
I  125,500 
30,300 
+7,000 
+  118,100 
-19  500 
-196.600 
+  186,000 
+  1.000 
-  1,800 

—  623.900 
4  259,200 
+  132,400 

—  113,100 
+  30,000 

+609.000 
-588.100 

—45,000 
-409,400 
-161,600 
+  105,300 
-122.000 

-80,200 


Rates  of  Call  and  Time  Mooer  and  Co 


Saturday.  Monday. 


New  Y. 


OMeago 

Boston 
Philada 


rk  Call... 
Time. 
IWr 
Call.  - 
Timo 
Call-. 
Time  • 
Call  ■ 
Time  . 


1 

3S 
4 
4 

4N 

Baltimore  Call... .4 S 


4 

5 

6S 


«  4S 
0  5 

5 

*»  i 


:r. 

4'. 
4'. 

B 

4 

3'. 
4 

4  ** 

4S  a 

I* 


<<»  4 

» 

i»  5s 

la)  r> 

<s>  4t» 

HI,  5 


mmercial 

Paper,  week 

TuesJay. 

Weilneailay. 

3    »  3H 

3    a  A\ 

4'<  «*  4H' 

4s  «  5 

4>.  <*  .">', 

4  s  to  !iH 

5  & 

R  A 

4     6>  R 

4     »  5 

3H  **  4  s 

3<i  <a  4 

4     0  5 

4     St  5 

4  to 

4  W 

4S  A  5 

4H  »  6 

4S»5 

4St>5 

Thursday.  Friday. 

:i  9 

Is  «  5 

4H  "o  5K 
5  «» 
4     0  5 

la!  s  4 
t  %* 

« 1 8 


5* 
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(For  table  showing  increase*  or  decrease*  of  Individual  Banks  as  compared  with  previous  week  see  preceding  page.) 

Statement  of  the  Associated  Banks  of  the  City  of  New  York, 


For  Week  Ending  Saturday,  Oct.  12, 1901. 


Only  Clearing  House  Banks  in  this  Table. 


1  Bank  of  New  York.  N.  B.  A  

2  Manhattan  Company  


7  Phenix  National  

8  National  City  

13  Chemical  National  

13  Merchants  Ex.  National  

H  (Gallatin  National  

15  Nat'l  Butchers  and  Drovers. . . 

16  Mechanics  ft  Traders  

17 'Greenwich  

18  Leather  Manfs.  National  

20  State  of  New  York  

21  American  Exchange  National . 

23  Nat'l  Bank  of  Commerce  

25  National  Broadway  

27  Mercantile  National  

28  Pacific   

30:  Chatham  National  

31  People's 

32  " 
33 
M 


Nat'l  Bank  of  North  America. 

Hanover  National  

Irving  "   

National  Cltlzons  

40  Nassau  

12  Market  and  Fulton  National.. . 
44  National  Shoe  and  Leather. . . . 

1",  Corn  Exchange  

49  Oriental  

63  Importers  and  Traders  Nat'l. . 

54  National  Park  

69[East  Blver  National  

61  Fourth  National  

62  Central  "   

63  Second  "   

64  Ninth  "   

65  First  "   

67  N.  Y.  National  Exchange  

70  Bowery  

71  N.  Y.  County  National  

72  German  American  

74  Chase  National  

76  Fifth  Avenue  

77  German  Exchange  

78  Germanla  

80  Lincoln  National  

81  Garfield  »   


82  Fifth 

83  Metropolis  

84  West  Side  

85  Seaboard  National  

87;  Wen  tern  

881  First  National,  Brooklyn. 
91  Liberty  National. 
99  ~ 
93 


N.  Y.  Produce  Exchange  

New  Amsterdam  National  Bank 

94  Aetor  National  

96  Hide  and  Leather  


Total  National  Banks  

Total  State  Banks  

Totals  

Reserve  $1,923,150  Increase. 
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Decrease. 

Inrrpafie. 

DoereaHe. 
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(Ni  .1 

Clearings  for  week  ending  Oct  5,  1901,  $1,282,803,248  48  Balances  for  week  ending  Oc  t.  5.  IP01,  «7  J.i.69,737  43 
Clearlnga  for  week  ending  Oc  t.  12,  1901,  $1,321,644,023  32         Balances  for  week  eudlng  Oct.  12,  1901,  $66,346,134  71 
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THE 

Hanover  National  Bank, 

OF  THE  CITY  OF  NEW  YORK. 
5,  7,  q  and  1 1  Nassau  Street. 

ESTABLISHED  1851. 

CAPITAL  ....  $3,000,000 
SURPLUS      -  $5,434,000 

JAS.  T.  WOODWARD,  President.         WM.  1.  LJQHTH1PE,  Ass't  Cashier. 

JAS.  M.  DONALD,  Vice-President.         ELMER  E.  WHITTAKER,  Ass't  Cashier. 
WM.  HALLS,  Jr.,  Vice-President.  HENRY  R.  CARSE,  2d  Ass't  Cashier. 

WILLIAM  LOGAN,  Cashier.  ALEX.  D.  CAMBELL,  2d  Ass't  Cashier. 

TEMPORARY  BANKING  ADDRESS,  7  WALL  8TREET 


NEW   YORK  CLEARING  HOUSE. 

Weekly  8tatomeat  of  Non-Momber  Banks,  for  Week  Ending  Saturday,  Ort.  5,  1SW1. 


■«MroSk 


•Capital. 


YORK  CITY. 
Manhattan  and  toe  Bronx. 

Colouisl  UiinJi   *HW.00O 

Columbia  liiiuk   30U,(»»> 

Klevstitli  Wiml  lt.mk   1UO.OUU 

Kourtiiiith   Street   Ituuk   Hw.uJO 

Oausevoort  Bank    auo.mu 

Hamilton  Bunk   20O.UM 

Mount  Morris  Bank   25U.0OO 

Mutual  Bauk   am.iH.w 

Nineteenth  Wind  Hunk   2>W,l«sl 

I'laxa  Itauk   100,000 

Ittverride  Hunk   lOO.iMM 

State  Bank   lou.disj 

Twelfth  Ward  Bank   200.000 

Twenty-third  Ward  Bunk  I  Bronx)..  loo.isiu 

□nlatj  Souare  Bank   20O.om 

Vorkvllle  Bank   100,0  «J 

Wa*hlui;i»a  Bank  (Bronx)   lOO.om 

Kid.-lity  Bank   200.0m 

V'nrlck  Bank   lm.issl 

Jeffersoo  Bank   200.UM 

Century  Bank   W 

National  Commercial  Bank  

BOROUGH  OF  BKOOKLYN 

Bedford  Bank  

Broadway  Hunk  

Brooklyn  Bunk  

Kllttitb  Ward  Bank  

I-'lfth  Axenue  Bank  

Kltiici  County  Bank  

Manufacturers'  National  

Nf ("chanlra*  Bank  

MeelianlrV  and  Traders'  Rank  

Merchant."  Rank  

Nassau  Nsfloanl  

National  City  Bank  

North  side  Rink  

People'*  Bank  

Seventeenth  Ward  Bank  

Sprairue  National..  

Twentv-.Ixth  Wurd  Bank  

»,Kank:::::::::::::  :::: 

BOROCOn  OP  RICHMOND 

[tank  of  Rtaien  Inland  

First  National.  Staten  Island  

OTHF.R  CITIES. 

rirat  National.  Jersey  Cite   410  000 

Hudson  Co.  Nat..  Jersey  City   230.000 

iWond  Nafl..  Jersey  City   jfAOOO 

Third  Nst'l..  Jersey  City   200.000 

First  Nafl..  llohoken   linnnti 

Second  Nafl..  llohoken   19&OO0 


•MM  prof.     Loan*.         Speck.  U*a'a. 


'150,000 
B»MKX) 
» M.lss) 
lOO.UM 
100.1**) 
15D.OIM 
2i2.1s.Dl 
uun.tmo 
loo.mt 
im.om 

3O0.OI  <) 

300.0m 

1I.MI.INSI 

loo.oon 

]iki..«.:i 
2t)0.fsa. 
ino.n 


Total  National  Banks  $2,787  nnn 

Total  State  Banks   5.4i3.0OO 


$140,000 

2i7.oou 
120.5m 

20,000 
1, 

«>..>»> 
103.700 
II7,m«» 

222.000 
12U.0OO 
283.800 
42.7m 
73,400 

mm.  km 
223.300 
,•»».:»«) 

lSi.KM 

50,100 

54.1m 


10,000 
128,100 

1H|I,3<M 
1ST.  W0 

34,3m 

73.!"  ■> 

ni.oiio 
42*.jm 
:w»u«m 

18O.SO0 

23  n»i 

615.000 
504.3m 

144.700 
1%WII 

78.2(10 
2(7. 5m 

54.2m 
B5 

s$g 

911,2m 
.-,ti.-,.ono 
317.2m 
M1.D0O 
473,5m 

110.8K0 


Ii.sn7.im 

4,504.100 


li.tm7.tno 

2.54*.ISM 
1.134  7U0 
l.SM.OOO 
1.321.000 

2.2oi.7m 
i.  420.  4"  M 
1.404.2m 
'j,  ii  ..(»•• 
].'-.:  -  :;m 
:t,.*>Ki.tsJU 
l,::...,.;:c«i 
l.Kh.Ni) 
2,399.100 
1.4  18,000 
.VI-  KM 

I  KM 

890,000 
055,400 
193.900 
71:i,7lM 

1.17.-..000 

i.ouo.am 

1,<M2.7<M 

-.-.-..mm 

7i»l.««) 

711,700 

a,«n,ooo 

3.008,90) 
!I6*..UM 

723,400 
3.7St,0(M 

&TW,ono 

848.4I»> 

043,000 

MH..VM 
l.lCCHII 
523  .KM 
05O.«s> 


7UO.000 

.-..ins.nno 
2  240.  sm 
1 ,290,100 

003.. VIO 
2.130,700 

951.300 


$33,400 

102,000 
49,300 
62,000 
23,1«M 
82.01  M 

13.-..HIW 
:vt ,'.-«' 
27,iM> 

197,000 
17,"  ill 

277,000 
30,2m 
35,  KM 
30,700 
Ki.UOO 
1 1 .  4m 
8,HM 
13.2IM 
5.7m 


42,400 

ir.,om 

12.200 

r<o,sis» 

14,400 
81,700 
U.900 
884X000 
itin.:*«i 
in.  knj 
lo.om 

1  VIM  Ml  I 

isri.om 
si,"no 

3H.OIM 
7.0IM 
107.  M*\ 
K.3IM 


>.2tH) 

!;Sm 


22S.100 
72.2m 
02.2011 
SMOO 

im.7o»t 

20.  W) 


|l.V>.ltlO 
| l.M.l  .»i 
40,500 

r.i  .7i«i 

eo.ioo 

12A.70U 
103J8ISJ 
1W..20U 
133.MW 
2tti.««M 
IVJ,4nd 
1:!3.<»m 
UH.Uiai 
101,000 
220,21  > 1 
106, '.AO 
:<7.ia«) 
22.700 

IS.KHI 

S3.30U 
2.  ►.'I'M 

13,301 
K!.wa< 

1  il.'.tM 

3S.O00 
27.300 

Jlt.'.MII 

2.-...--M 
177.200 
l.',2.« 
IB.IVKt 
<').7tM 
i-lX.'TM 
217.I.M 
47.VM 
A3.MIO 
30,1101) 

w.r.M 

R0.300 
00,010 
10.100 

2:1,700 
2r,.ooo 

12B,  to.) 
73.4O0 
14.2<»1 

«3,rifi0 
ao.'.oo 


Deposits, 
with  C.  11. 
Art. 

r21 1.600 
211.UJO 
231.WW 
237.700 
141.4O0 
1411.7)1) 
■  .KM 


Dep.  with 
otn.  Bka. 
*  Tr.  Co.'a. 


Totals   tfl.202.00O 


$0,101,200  |71.3.'.r,,100  f3.107.im  *4.1<K.SO0 
Increnne.  Increase,  Iii,^'j«e. 
-  om  Ineren^e  $025,200     $71,000  J13*).n.»t 

•Us  per  offlelal  reports  12  National  tanks.  July  15th.  1901;  37  8t«te  Bks..  Sept.  12,  1901. 


2O7.IM0 
tlO,(«M 

1 70.0m 

143,200 
HI.4IM 

222.  VII 

142.1M0 
44. MM 
50.  .VM 

15H.1SM 
IIS.  700 
3O.10O 


l32,f«TO 
243.100 
117,000 
47.200 
78.300 
S0.7IM 
342.1IM 
2H8.100 

S...S.M 

.mo 

r,29.'-M0 

323.IMII 
74.21  M 
50.im 
04.000 

142,000 

104,4m 

07,100 


AS 

S37.10O 
258.  SIM 

irA2m 

487.7m 
I.Vv.iHI 

4fi,7m 


laBotuno 


$::.i»m 

25,000 

'  '3.OOO 
5.(MO 


105.300 
122,3m 


114.IMO 
1(14. 400 

"lbbooo 
o.ioo 

'  07.000 
200 

*•  •  •  • ■  • 

48.200 

lm.noo 

4I006 

14.IKM 

18,7(M 

27,000 
Vo'.ioo 

100.3IW 

'35,0m 

4.-..l«>) 
•BLSfsj 

70,:iim 

22.8IM 
40.ISM 
2.2IM 
M.21M 


17.500 


"S38 


!«l  11.10 


Nat 

$1,KS?M)00  ' 

2.0S5.00U 

i.3«r..ioo 

1.404,7m 
1,457,500 
l.-.-sVl'M 

2,810,  SOU 
1,042.400 
1.85U,:tOV 
2,7«5.l*M 
1,054,(»M 

4.o;k>.oim 

1,7,K2,»SM 
1,237.300 
2.7M1.000 
I  .  I7">,1MII 
075.50(1 
:tV\200 
1,028,900 
Gts).7iM 

1.20a  4m 
1.T7S.300 
1.O49.900 
350,01 SI 
001, SOO 
744.WM 
3.222..VW 
4.110.W) 
1.030,4m 

X074una 

817.200 
1.011.100 

511.2m 

l.isJO.isVI 

n.s.-,.8iio 

-~),900 


5,w«a,7no 

1.974.2m 
I.OW.IfSl 


787,7m 


$2.140.rsY>  *T7.»47.5m 
IrK-r^nne. 

$3os.nm 


Res. 

21.0 
17.4 
20.1 
24.0 

i«.3 
2O.0 
20.3 
:H  O 
33.0 
2O.0 
13.K 
17.2 
18.0 
20  1 
17.1 
21.9 
15.2 
22.S 
27.2 
23.2 

a? 


22.4 
20.1 

28.0 
21  8 
23  2 
20'l 
15.0 
20.7 
20.1 


£1  tl 
2Ti  s 
28.1 
24  H 
2fl.i 
20.3 


30.0 

22.7 
20.9 
50.1 
39.4 
12.4 


232 

on"; 
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Statement  of  the  Associated  Banks  of  Boston 

As  returned  to  the  Clearing  House,  for  the  Week  ending  Saturday,  Oct.  5, 1901. 

As  furnished  by  CHAKLE8  A.  RCOGLES,  Muuagor  of  Boston  Clearing  House. 
Note    The  Reserve  Percentage  Is  calculated  by  "The  Financier."  The  excess  above  the  legal  percentage  of  the  reserve  which 
the  law  permits  to  be  carried  with  reserve  agents  is  Included  In  this  compilation,  the  Idea  being  to  ehow  the  available  cash  iwrceotspes 
The  "Ave  percent,  fund"  Is  excluded,  and  calculations  are  made  on  net  deposits— that  Is,  "exchanges  for  clearing  house"  and  "Ju» 
from  bonks"  are  deducted,  except  where  the  latter  Item  is  In  excess  of  "duo  to  banks." 


1  Mass  

2  Onion   

30ld  Boston.. 

4  State  

ft  New  Eng. . . 

10  Washington. 
Hi  Atlantic  ... 


CAPITAL. 


enter  la 

TION. 


INDIVID- 
UAL 


If.  Hamilton  . . . 

17  Second  

IB  Atlas  

19  Shoe  <t  L... . 

20  Shawmut. . . 

21  Exchange. . . 

22  Commerce  , 
24  Faneuil  Hall 
25,  Webster. . .  . 


M 
H 
31 
32 
36 
37 
N 
41 
43 
41 


Eliot... 
Suffolk 


Boylston  

Hide  A  L  

Redemption 

First  

Republic  . . . 
Mt,  Vernon. 
Third  


46  Security. 


4H 
49 

50 
51 
62 

n 

u 

56 


Com'wealth 

Central  

Colonial  

Fourth  

Metr'polltan 
Winthrop. .. 
Mechanic*  . 
Commercial 


$800,000 
1,000,000 
900,000 
1,000,000 
1,000,000 

750,000 
750.000 
3,000,000, 

600,000 

1,  COO,  000 
1.500,000 
1,000,000 

3,000.000 
1,000.000 

1,500,000! 

1,000,000, 

l.ooo.ooo 

1,000,000 
1,000,000 
500.000 

1,000/ !oo 

1,000,000 
1,000,000 
1,500,000' 
200,000 
1,000,000 
250,000 
1,000,000. 

500,000 
1,000,000 
750.000 
600,000 
300,000 
250,000; 
250,1 


i.oooj 


$4,555,000 
4.43I.0001 
2.442.000 
4.996.000 

3.ic*.<xx> 

2,700,000 
2,300.000 

13. 113.000 
1. S3 1,000 
9.608.000 
3.803,000 
8.1 15,01  X) 

33,054.000 

5,790,000 
7,611.000 

3,811.000 
3.611,000 
7.306,000 
3.004.000 
2.O34.0OO 
9,1*0,000 

4,330.000 
7,166.000 

6,080,000 

io.2J9.ooo. 

1,080,000 
6,329.1  K*> 
1.898.000 
7,189.<XN 

9,922,000 
4.655,000 
3.193.1 
1.635v 
2,859, 

1,634,0001 
1,334,000, 


$4,032,000 
2. 920,000; 
1.733.000 
3,810,000 
1,696,000 
2,5  17.000 
1,2*  1.000 

1 1,608,000 
2.070.000* 
*.3:t5,0OO, 
2.53I.0OO1 
7,575.000 

91,181.000 
3,149.000 
8,008,000 
2.823.00O 
2,929,1X10 
4.92K,iXM> 

1,011,000 
1,778.000 
1,672,000 
2.6r,*,ooo 
3,464,000 
2,9*0,lH*i 
8,465,000 

1,104,  INK) 
6,218.000 
1,604,000 

3.765,000' 

2,770,000 
4,098,000 
2,446,000 
1.474.000 

2,934,000 

1,513,000 
1,379,000 


PUB  TO 
OTHER 


$1,732,000 
946,000 
232,000 
280,000 
1.010,0001 
247.000 
559.000 

9,168.000 

I  I-  .MM 

3.8*2,000 
365,000 
3,7*7,000 
7.537, INIO 
3,555,000 
1,415,000 
152,000 
193.OO0I 
4, 678.000 1 
l,O00,0O0| 
296,000 

1,815.000, 
6,713,000 
l,76O,O0o| 
6.506,000 
56,000 
4,474,OiX)| 
219,000 
4,562.000 
766.000 
249.000; 
1.303.000 
61,000 
479,000 
124.000 
135,000 


KXCHAN-  I  FROM 
OKH  FOR  HANKS 
CLEAR-  OTHKB 


AORNTS. 


$719,000, 
460,000 
358,000 
700,000 
541.000 
399,000 

943,000 

2.391.IXHI 

989,000 
2.633,OIX> 

341,000 
2.672,000 
4,862.000 

81*,0»  Ml 
1,986,1X10 

329,000 

386,0)  X) 
1.217.00O 

506.01  M) 
387.000! 
200,000 
579,000 
1,374,000, 
573,000 
9,380,000 
138,0001 
9,994,000 
479. 000 1 
1,189,000 
406,000! 
628.000 
569,dOo! 
211.000 
587.000 ! 
261,0tM) 
253.000, 


$313,000 
172.000 
152.000 
262,000 
116,0tM) 

966,000 

»li,IMNI 
1. 105,000 
174,000 
724.01X1 
90,000 
680,000 
1,978,000 

121,1  

923,000 
133.0UO 
109.IXX) 

969,000] 

106,(M)0 
811.000 
77,000 
224.000 
600,000 
420,000 
903,000 
42,000 
922.000 
69,0041 

984,000 

1 18.000 
195,000 
159,000 
138,1101.1 
244,000 
52,000 
86,000 


FIVE  I 


Aggregates. 
Comparisons 


3C.0O0.000 


192,196,000  6.055,000  155,829,000 
Dro.         Duo.   I  Dec. 


727,000 


23,000 


653,000 


63,454.000  3- 
Inc. 
4.126,000: 


,180,000  13.392,000  16  697,000 
Inc.         Ino.  Inc. 


$370,000 
179,0<X» 
48,000 
699,000 
979,000 

1N0.000 
175  1100 
416,000 
221,01*1 
436,000 
441, (MX) 
1,009,000 
l.70l,IMM» 
692,  (XX) 

999,000 

219,1X10 

96,000 
1,897,000 
961,000 

148.UX) 
48.OJ0 
622.000 

1,510.000 
207.000 

1,878.000 
I6.IXIO 
712,000 
289,000 
809,000 
234,000 
240,000, 
512.0001 

99.000 

187.0IM) 
71, (XX) 
80,000 


12.500 
2.5001 

16,960] 

15,000 
7,500 
2,54X1! 

15,000! 
2,500 
2.500 


9909,000 

142.000 
22.0IXJ 
29,000 
84,000 
112,000 
41,000 
145.000 
40,000 
3N2.000 
88,000' 
514.000 
2,083. (XXI 
98.0(H) 
298,(XMV 
128.000 
148,000 
I51.1MXI 
27.00.1 
85,000 
77, (XX) 
137,000 
101,(XX) 
191,000 
609,000 
87,1X10 

999,000 

107.000 
43,000 
162.000 
221.000 
267.000: 
53,000 
10.5,0001 
52.000 
50,000 


P.C. 


$428,000  26.7 
336.000  27  3 
158, (XX)  3D  5 
313,00)1)30.2 
171,000  36  U 
24)7,000  30  7 
12«;,O0O26  2 

1,718,000,35  J 

247.000  30  I 
1,226,000  33  4 

239.001  27  4 
487.O0O37  C 

2,R73,iXX)i27  5 
M27.IMXI  29  • 
885,000  37  « 
212.(XK)  24  '.' 
224,000  25  9 
?70,000|28  HI 
254.000  34  (t 
135,000|27  5 
126.000  25  3 
389.000'25  7 
877.000.29  2 
344.000i26  K 
791,000  38  ft 
55.000  36  1 
1 ,340,000,  l3 .  H 
1 16. (M)  15  7 

0.6 
23  1 
5  2 
.8 
5 
9 
5. 
5 


939,000 
168.000 
285.000  26 
113. 
170. 
339, 
119. 
121. 


1.000  3o 
1.000  32 
».(XXI37 
1,000  39 


.(XX)  31 


681,0001 


971,000 


7r».(NXJ 


304.550  7, 32j,000:  17  857.000 
Due.      Dec.  Inc. 
1.750      95,000  934,000 


32  4 

I  sc. 
00  I 


enre  excess — $3,358,029.  Increase,  $686, 1 13. 

Exchanges  for  week  ending  Sat.,  Oct,  5,  1901  $147,318,430. 


Excess  In  Now  York.  $13,352,029. 
Sept..  28,  1901,  $138,145,728; 


Increase.  $528, 1  IS. 
Oct  6,  1900.  $121,370,371. 


•New  York  Chapter,  Institute  of  Bank  Clerks. 

The  first  meeting  of  this  chapter  for  the  season  of  1901-2 
was  held  October  10,  at  eight  p.  m.,  In  rooms  which  have 
been  specially  arranged  for  the  chapter  In  the  n.  Appleton 
Co.  building.  No.  76  Fifth  avenue. 

In  addition  to  an  address  by  the  president  of  the  Institute. 
Mr.  James  G.  Cannon,  vice-president  of  the  Fourth  Na- 
tional, the  following  interesting  papers  were  read: 

"Collections,"  by  Geo.  M.  Hosendale.  Market  and  Fulton 
National;  "The  Foreign  Exchange  Clerk:  His  Duties  and 


Training."  by  Geo.  II.  Kretz,  National  Park  Bank;  "A  Sup- 
plementary Department."  by  Eugene  J.  Davis,  Fourth  Natl. 

Hereafter  regular  meetings  will  be  held  on  the  second 
and  fourth  Thursday  evenings  of  each  month.  An  Interest- 
ing prospectus  covering  the  purposes  of  the  Chapter  and 
the  programme,  etc..  for  several  subsequent  meetings  will 
be  placed  In  the  hands  of  the  members  at  an  early  date. 


Hon.  I.yman  D.  Stearns,  a  former  mayor  of  Concord.  N. 
H..  has  been  elec  ted  president  of  the  National  State  Capital 
Hank  of  that  city,  succeeding  the  late  Lewis  Downing.  Jr. 
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CHICAGO  BANK  STATEMENT. 


(official)  Sept.  30. 


Stole  bankn  (official)  July  29. 


t  to  Oct  9. 


HANK. 


Bankers  National  

Chicago  National  

Commercial  National  

Continental  Natioual  

Corn  Exchange  National  

Drovers  National  

First  National  

Fort  Dearborn  National  .... 
Lire  Stock.   I 

Met,.,,«,liun  National'/:;;''. 
National  Bank  Republic  


CAPITA  I-. 


$1,000,(100 

1,000,000 

2.000,000 
3,<XXJ,000 
2,000,000 

250,000 
5,000,000 

500,000 
1.000,000 

1,000,000 

2,000,000 
1.000.000 


NET  PROFITK. '  LOANS. 


»24 1,857 
1,980,80 
1, 368,026 

845,833 
1,767,844 

250,1(53 
3,521,543 

12b.  110 
1.170.O06 
1,751,262 
1,497.962 


7.483,946 
10,269,295 
18.046, GOl 
22.381,710 
21.473.831 
3.208,161 
15,186,515 
2.970.525 
5,220,1  (00 
8,810.038 
15,254.432 
7,585.562 


12.391.945 
15.616,178 
27.516.812 
36.091,818 
36.017,463 
4,934,668 
71.912,947 
5,320,599 
6,020,000 
14,450.087 
2u.874.288 
l*,ri07,742 


CA8Q  lil'- 
SOCHCES. 


I  P.C 
CAHH 
Witt 


5.002,323 
6,242,867 
11,713,145 
16,324,646 
17,020.094 
2.245,157 
29,416.741 
2,314.610 
2,971,000 
6.931.037 
8,337,337 
6,767,531 


41 
39 
42 
45 
47 
45 
40  9 
43  5 
49  4 
48  0 
39  9 
54  I 


STATE  BANKS. 


1,000,000 

400,529 

8,889.770 

14.806,477 

7.236,267 

48  9 

200,000 

63,668 

618,581 

621,524 

206.207 

33  2 

5411,000 

612.641 

3,091.828 

2.919,141 

939.953 

32  2 

500,000 

121.345 

2,315,757 

2.682.791 

854.684 

31  9 

500,000 

401.816 

6.222,549 

9.253.734 

3,785,665 

40  9 

3,000,000 

4.648,023 

39,102,021 

69.018.226 

37.178.797 

63  8 

2,000.000 

1,861,705 

17,876.822 

28.268.467 

14.175.898 

60  1 

260.000 

126,560 

1.272.255 

1.807,077 

786,701 

43  5 

1,000,000 

1,236,009 

13,775,475 

21,881,472 

12,340,270 

66  4 

250,000 

68,744 

2,800,483 

3,499,730 

968.399 

27  7 

500,000 

334,046 

2,613,601 

3,095,510 

1,306,166 

42  2 

1,000,000 

199,616 

6,466,442 

8,189.1X19 

2.922,180 

35  7 

600.000 

747,443 

3,793,670 

6.821,577 

1.991.971 

34  2 

300,000 

22,061 

971,2i0 

1,051,064 

373,905 

35  6 

AVERAGE  CONDITION  OF  THE  BANKS  IN  PHILADELPHIA.        Week  Preceding  Monday,  Oct.  7th,  1901. 


BANKS. 


Capital 
murk. 


1 

a 

i 

6 
■  : 
7 
8 
B 
IO 
11 
13 
14 
11 
IN 
18 

_'l 

23 
39 
20 
2* 

Bd 

33 
34 
M 
87 
SB 

40 
4J 
48 


Loans  Lawful 

and  Money     Due  from 

DUcouuta.  Keaerve.  Banks. 

BUI.    V.ilnnal  IMD0.UII  S19.IXIS.MXI  «7.04.'i.0< «>  ¥2  001 /XX) 

North  America. '.V.V.V.V. t.uxuxxl  ft,2»MXXt  -J.tT4.uiK  •ns.ui'i 

r'nrmera  and  Mechanlm  Nat:l".'  2,««XUWU  1O.447.0W  4.lin4.uai  1.103.000 

Mechanic*'   National  BOO.O0H  3.:i5N.ia«>  M2.U10  333.000 

National  Hank  of  N.  UbWttM    .       ..  ™ 

Soutbwark  National   -".«<!  ).34n.i"«>  .T.M.UXt  n.ono 

Ketudnglon  Nntlonal   ZM.mt  1.337/XXJ  S31.0U0  03.000 

IVnn  National   nui.uxi  4,rt5H.U»i  l,330,(XX)  233.0011 

Weatern  National   4<«M«»  2.032,01X1  74\'t.UX»  21tl.«XM) 

Manufacture™  National   BOtkOW  2.170.OU0  4!iH.uii  2S\OHU 

i;irard  National   l.raai.uai  13,343,0011  3.308.01X1  l.Ml.uai 

TridennK'tin  National   .-«■!.«■■»  n,"i;i.uai  ;i7N.uai  713,01X1 

Con»ol1d.itlon  National   3ui.ui>  l.iati.uai  .C't.uai  l.T'.u" 

Corn  Kxrliangp  National   5ui,iaai  S.H52.UX1  2.illH.u«l  l.nni.iaai 

Cnlon  National   5U(.ix«l  3.ii33.uxi  772.ua> 

Klrnt  National   l.uai.uai  7.070.000  2.514.u«>  1.4I>1  .(Ml 

Third  Nntlonal   808.000  3.661,000  078.01)0  .xxi.uai 

Slith  National   I80v000  iw.t.uai  :xi2.iaai  .vi.uai 

Klclitb  National   275.uai  2.Wt.uxi  710,000  l»5.nui 

Central  National   7.5ti.txal  k,2h4.ixxi  2.NH5.UX)  437.000 

National  Sccurltv   rxi.ixxi  2.1ia;.ua>  45K.uai  135.UX1 

Centennial  National   :»«i.iaai  2.tl'll.ua>  X44.uai  2»5.u»i 

Mei-rtianta'  National   Oui.uai  U.453IXXI  3.2W.UXI  1.SU7.U"! 

Ninth  National   ttai.uai  2.lXW.«aa(  M2.nn  217.0011 

Tenth  National   JOO/XW  n>).ux(  »H,ki>  55.«m 

Northweatern  National   2UI.UX(  2.I37,(XX>  811.000  231.01X1 

Boutnweatern  National   2ui,ua>  s57.u">  215.i«"i  r.s.i « » i 

Fourth  St.  National   3.U"i.uai  25^88.01X1  0,357,000  J.M2.01X1 

Market  St.  National   WX(.U«(  3.IHI.1IX1  1.143.U"!  *(4.uai 

Quaker  City  National   5ui.ua.  2.H02.UW  733.1X«>  73.000 

Northern  National   .  a!!"!!  .A'*&2K  . 

Kranklln  National   IAXX1.""  lol7s.ua>  2.:;s.,.<««i  l.ifii.i(«i 

♦30.726.0U0  |175,«13.0UilfM,748.0U0421.:W,(l"xj 


Due  to  bks.  Deposit*. 


*HI.:i53,ua> 
l.47ti.uai 
4.241  .l««i 
1.024.000 


*15.S!H.U«l 
7.2x  1.1  XX) 
!I.414.1N«1 

.281.000 


3D1.MXJ  2.0S2.UX1 
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Approvals  and  Changes  of  Reserve  Agents  Oct.  5  to  Oct*  \ 2,  190 J. 

State.        Place.  Title.  Banish  ArPBovKD  ok  Revoked  as  Reserve  Agents. 

Alabama,  Andalusia,  First  National  Seaboard  National,  New  York. 

California,  Eureka,  First  National  First  National.  New  York. 

California.  Eureka,  First  National  First  National,  San  Francisco. 

Connecticut,  Hartford,  Hartford  National  National  Park  Bank,  New  York. 

Georgia,  Columbus,  National  Bank  of  Oirard  National,  Philadelphia,  Pa. 

Illinois,  Galva,  Galva  First  National  Corn  Exchange  National,  Chicago. 

Indianapolis,  Larayelte,  First  National  Columbia  National,  Indianapolis.  < 

Indianapolis.  Lafayette,  City  National  Corn  Exchange  National,  Chicago. 

Iowa,  Lenox.  First  National  Continental  National,  Chicago,  DL 

lowu.  Charles  City.  Commercial  National  Citizens  National,  Des  Moines,  Iowa. 

Maryland.  Baltimore,  National  Bank  Commerce  New  Amsterdam  National,  New  York. 

Maryland.  Baltimore.  Old  Town  National  Chemical  National,  New  York. 

Maryland,  Baltimore,  Old  Town  National  Corn  Exchange  National,  Chicago. 

Maryland,  Bel  Air,  Harford  National  Merchants  National,  Baltimore. 

Michigan,  Charlotte,  Merchants  National  Commercial  National,  Detroit. 

Michigan.  Charlotte,  Merchants  National  Preston  National,  Detroit. 

Minnesota.  Chokio,  First  National  Chase  National,  New  Y'ork. 

Michigan,  Monroe.  First  National  Park  National.  Cleveland,  O. 

Minneapolis,  Fertile,  First  National  Chase  National,  New  York,  N.  Y. 

Missouri,  Tarkio,  First  National  Corn  Exchange  National,  Chicago. 

Missouri.  Kansas  City.  National  Bank  Commerce  Merchants  National.  New  York. 

New  Hampshire.  Colebrook.  Farmers  and  Traders  National  American  National.  Boston,  Mass.  4 

New  Jersey,  Paulsboro,  First  National  Fourth  Street  National,  Philadelphia,  Pa. 

New  Jersey,  Dover,  National  Union  Bank  Hanover  National,  New  York. 

New  York,  Watertown,  National  Union  Bank  Merchants  National,  Philadelphia.  Pa. 

Ohio,  Paulding,  First  National  Western  National,  New  York. 

Ohio.  Troy.  Troy  National  New  First  National,  Columbus,  O. 

Oklahoma,  Oklahoma  City,  Western  National  National  Bank  Republic,  Chicago. 

Oklahoma,  Oklahoma  City.  Western  National  Merchants-Laclede  National,  St.  Imu\b.  Mo. 

Pennsylvania,  Pittsburg.  First  National   National  Bank  Commerce,  St  Louis. 

South  Dakota,  Deadwood,  American  National  First  National,  Denver,  Col. 

South  Dakota.  Deadwood.  American  National  Atlantic  National,  Boston,  Mass. 

Texas,  Quanah.  State  National  Fourth  National.  St.  Louis,  Mo. 

Texas,  Quanah.  State  National  City  National.  Kansas  City.  Mo. 

Texas,  Quanah.  State  National  Hanover  National.  New  York.  N.  Y. 

Texas,  Quanah.  State  National   Commercial  National,  Chicago.  III. 

Wisconsin,  Cuba,  First  National  Wisconsin  National.  Milwaukee,  Wis.  < 

(Continued  from  Page  1293.)  A.  Garretson,  C.  L.  Murfey,  Col.  H.  C.  Ellison,  J.  C.  Gilchrist. 
IN  CLEVELAND  R-  M-               Luther  Allen.  D.  H.  Kimberly,  W.  K.  Rose. 
The  Union  National'.  J  "  X**l*r-  T-  W-        8.  L.  Severance. 
The  Union  National  makes  a  most  excellent  report  under 
date  of  September  3oth.   Its  loans  and  discounts  amounted  Garfield  8»vings  Bank  Company, 
on  that  date  to  $4,877,611;  exchanges  for  clearing  house.  Tta  lar«c  8toro  room  ********       Quarters  of  the  Gar- 
1105.763:  cash  on  hand.  $651.3%;  due  from  banks  and  "^d  Savings  Rank  Company  has  been  acquired  by  that  instl- 
bankers,  $1.SC7.S!»3;  deposits.  $6,154,526;  capital,  $1,000,000;  tul,on-  wh,ch  wlU  take  ^session  as  soon  as  the  necessary 
surplus  and  profits.  $308,171.  alterations  can  be  made.  The  bank,  which  is  capitalised  at 
  $100,0(10,  and  has  a  surplus  of  $100,000,  Is  growing  rapidly 

Convention  of  Ohio  Bankers.  aru1  ••Wltlonal  floor  "Pa<"  l,as  neGde<1  'or  Um«- 

At  a  recent  meeting  of  the  bankers  of  Cleveland  the  fol-  Thp  omt<,r»  of  thp  'ompany  are:    H.  Clark  Ford,  | 

lowing  committees  were  appointed  bv  the  chairman  of  the  T  8P«eer  Knight,  vice-president;  H.  O. 

meeting.  E.  H.  Bourne,  president  of  the  Clearing  House  As-  and  tr*a8llror;  Harr*  Crcoch- 
•Delation,  to  attend  to  the  coming  convention  of  the  Ohio 


Bankers  Association,  which  will  be  held  in  this  city  on  Park  N*110"*1'*  Statement. 

October  ''3rd  and  "4th-  Thv  Park  Natlonal  reports  under  date  of  September  SOth. 

Executive  Committee;    Chairman.  Col.  J.  J.  Sullivan;  E.  loan8  aml  «>i«counU.  $2,816,436;  U.  S.  and  other  bonds.  $1, 

G.  Tillotson.  Thos.  II.  Wilson.  H.  B.  Comer,  M.  H.  Wilson,  068-71°:  ™8n  0,1,1  9'Knt  nc1l»W-  *'  265.1G7;  deposits.  $4. 

E.  Wiebenson.  H.  R.  Sanborn,  E.  H.  Bourne.  ,)08-116;  ra"ltal-  *«».«»;  s»rP>UB  an<>  ProfltB-  *"2.188.  The 

Finance  Committee:    Chairman.  Jno.  ft*  Whltelaw;  O.  S.  1>ark  National  has  >*"  ln  "UBln«*M  now  aix          and  ttrf 

Russell.  Joseph  Colwell.  A.  L.  Withington.  H.  R.  Newcomb.  ™*»*>  an(1  is  ™nked  among  the  leading  institutions  of  the 

E.  V.  Hale.  O.  M.  Stafford.  8tat0-  

Entertainment  Committee:  Chairman,  Jno.  Sherwln;  H.  IN  TOLEDO. 
P.  Mcintosh.  C.  E.  Farnsworth,  F.  H.  Townsend,  J.  F.  Har-  Home  Savings  Bank's  Dividend, 
per,  8.  F.  Haserot.  C.  A.  Post.  The  directors  of  the  Toledo  Home  Savings  Bank  have  de- 
Reception  Committee:  Chairman.  Col.  Myron  T.  Her-  dared  a  dividend  of  1>,4  per  cent.  This  Is  the  first  dividend 
rick;  C.  II.  Stewart.  Jno.  Jaster.  A.  L.  Moore.  Jno.  M.  paid  by  this  Institution,  the  directors  having  decided  at  the 
Gundry.  Iri  Reynolds.  F.  S.  Borton,  L.  W.  Prior.  W.  J.  Hayes.  organization  to  pay  no  dividends  unUl  the  surplus  of  the 
W.  H.  Lamprecht,  A.  H.  Hough,  C.  G.  Barkwell,  Gen.  Geo.  Institution  had  reached  $100,000. 
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GENERAL  BANKING  INTELLIGENCE. 


Well*  Fargo  &  Co.  Bank. 

The  Wells  Fargo  and  Company  Bank  of  San  Francisco  la 
one  of  the  most  remarkable  financial  Institutions  on  the 
Pacific  Coast.  With  a  capital  of  $500,000,  it  reports  surplus 
and  profits  in  excess  of  $9,000,000,  or  eighteen  times  the 
amount  of  capital  stock.  Its  deposits  exceed  $10,000,000, 
and  loans  are  $10,642,400.  The  bank  had  on  July  31,  $3,973,- 
676  cash;  $1,104,308  due  from  banks  and  bankers,  $2,191,- 
727  bonds,  stocks  and  warrants,  and  $1,665,030  real  estate. 
Total  resources  are  at  this  time  about  $20,000,000.  The 
bank  maintains  branches  at  New  York,  Salt  Lake  and  Port- 
land, Oregon.  The  Now  York  City  branch  Is  capitalized  at 
$100,000,  and  reports  surplus  and  profits  of  $57,000.  It 
makes  regular  reports  to  the  Superintendent  of  Banking  of 
the  State,  and  on  September  12th,  its  deposits  were  approx- 
imately $6,000,000,  and  loans  and  discounts  $3,500,000.  Of 
the  deposits  $5,300,000  were  scheduled  "due  to  banks,  etc." 


Money  In  Kansas  Banks. 

The  reports  of  Kansas  banks,  SB  made  to  the  Comptroller 
of  the  Currency,  show  an  accumulation  of  capital  beyond 
precedent.  It  Is  said  that  In  at  least  a  dozen  small  towns, 
with  populations  of  less  than  5,000,  the  banks  arc  carrying 
$500,000  deposits.  The  very  rapid  Increase  In  cash  this  fall 
may  be  attributed  In  part  to  the  sale  of  cattle  by  farmers, 
owing  to  the  shortage  in  feed.  The  banks  of  some  centers 
are  finding  the  Interest  problem  a  Berious  one,  and  some 
institutions  are  allowing  nothing  on  deposits.  Loaning  rates 
in  the  country  banks  are  8  per  cent.,  and  less,  according  to 


Good  Bank  Men  In  Demand. 

Secretary  Gage  was  the  principal  speaker  last  week  at  a 
meeting  of  Denver  banking  employees  to  Institute  a  branch 
of  the  American  Institution  of  Bank  Clerks.  Mr.  Gage  de- 
clared thBt  the  demand  for  good  bank  officials  Is  greater 
than  the  supply.   Said  he: 

"If  I  knew  that  you  were  capable  I  could  take  twenty 
young  men  out  of  your  midst  and  place  you  in  positions  In 
various  parts  of  the  country  which  would  pay  you  $25,000  a 
year.  Fifty  years  from  now  the  country  will  have  a  popu- 
lation of  190,000,000  people,  and  the  banking  business  will 


The  Defunct  Broken  Bow  Bank. 

S.  H.  Holcomb  has  been  appointed  permanent  receiver 
of  the  defunct  Farmers  Bank  of  Custer  County,  of  Broken 
Bow,  Neb.,  which,  as  told  In  "The  Financier"  at  the  time, 
failed  recently.  Bank  Examiner  Whlttemore  estimates  that 
the  creditors  of  the  institution  will  recoive  dividends  of 
about  60  per  cent,  of  their  claims. 


Cashier  Mayer  Injured. 
Charles  R.  Mayer,  caahler  of  the  New  First  National  of 
Columbus.  O..  Ib  nursing  a  fractured  collar  bono  and  shoul- 
der blade  as  the  result  of  a  runaway  accident.  He  Is  doing 


friends  are  hoping  for  his 


Not  a  National  Bank  Branch. 
According  to  press  reports  the  VIneland  (N.  J.)  National 


will  establish  a  branch  at  Holly  Beach,  with  W.  H.  Bright 
In  charge.  Thle  Is  evidently  an  error,  so  far  aa  the  branch 
Idea  is  concerned,  as  the  National  banking  law  does  not 
permit  branches.  The  new  bank  may  bo  controlled  by  the 
VIneland  National,  through  common  ownership  of  stock. 


Promotion  for  Mr.  Knox. 

Henry  C.  Knox,  well  and  favorably  known  for  a  number 
of  years  as  cashier  of  the  Patorson  (N.  J.)  National,  has 
been  elected  vice-president  of  the  institution,  succeeding 
Samuel  J.  Watson,  resigned.  Mr.  Watson  remains  aa  a  di- 
rector. The  vacancy  caused  by  Mr.  Knox's  promotion  has 
been  filled  by  the  appointment  of  Elmer  Z.  Halstead,  of  the 
National  City  Hank,  of  New  York,  as  cashier.  Mr.  Knox's 
many  friends  in  New  York  and  elsewhere  are  pleased  to 
note  the  advancement  of  a  young  man  who  has  already 
demonstrated  his  peculiar  fitness  and  ability  as  a  banket. 
The  Paterson  National  is  increasing  its  business  regularly, 
and  according  to  the  re|»ort  published  in  the  last  iBsue  of 
this  paper,  hail  on  September  30th,  last,  total 
aggregating  about  $2,5mi.ooo. 


Eank  of  Commerce,  Norfolk. 

As  foretold  in  these  columns  application  to  convert  the 
Bank  of  Commerce.  Norfolk.  Va..  into  a  National  bank,  with 
a  capital  of  $2(0,000,  has  been  made  and  approved.  The 
entrance  of  this  nourishing  Institution  into  the  National 
system  will  widen  its  sphere  of  Influence,  and  predictions 
are  freely  made  that  its  business  in  the  future  will  show 
larger  gains  than  have  been  made  In  the  past — great  as 
these  have  been.  The  present  capital  of  the  bank  Is  $200,- 
noo,  and  surplus  and  profits  about  $170,000.  The  officers 
are:  Nathaniel  Beaman.  president;  R  P.  Volght.  vice- 
president;  H.  M.  Kerr,  cashier,  and  M.  C.  Ferebee,  assist- 
ant cashier. 

Columbus  Banks  to  Close  Early. 

All  banks  in  Columbus,  O..  will  close  at  noon  on  Satur- 
days, according  to  a  resolution  recently  passed  by  the 
Columbus  Clearing  House  Association.  These  Institutions 
closed  at  noon  during  the  summer  montliB,  and  it  was  found 
that  the  week  s  business  could  bo  settled  better  by  having 
the  Saturday  afternoon. 


Can't  Pay  Deposits  for  One  Year. 

The  Stonlngton  Savings  Bank  of  Stonington,  Ct..  has  been 
enjoined  from  paying  out  deposits  for  a  year.  This  is  the 
result  of  a  run  on  the  bank,  said  to  have  started  by  a  false 
report,  and  to  give  It  time  to  realize  on  real  estate  which 
the  bank  holds.  The  bank,  by  Its  last  statement,  had  de- 
posits of  $728,529,  and  a  surplus  of  $18,174. 


President.  United  National,  Providence. 

Frank  W.  (Sale  has  heen  elected  president  of  the  United 
National  Bank  of  Providence.  R  I.  This  Institution  was 
formed  by  the  consolidation  of  several  banks  of  Providence, 
ami  at  the  time  Mr.  Gale  was  made  cashier.  While  Mr.  Gale 
will  continue  temporarily  to  fill  both  capacities,  he  will  ulti- 
mately be  relieved  of  the  duties  of  caahler. 


BRIEF  BANK  ITEMS. 

Judge  Jesse  I.amoreaux  has  been  elected  president  of  the 
First  National  of  Ballston  Spa.  N.  Y,.  to  succeed  the  late 
George  West. 


James  H.  Pratt,  the  first  president  of  the  Albany  County 
Bank  of  Albany.  N.  Y..  and  for  years  a  director  In  the  New 
York  State  National,  died  recently  at  Honolulu. 


William  F.  Hills,  vice-president  of  the  Traders  National 
of  T-owell.  Mass  .  Is  enjoying  a  two  weeks'  vacation. 

William  F.  Thayer,  president  of  the  First  National  of 
Concord,  N.  H.,  Is  on  a  business  trip  to  the  West 
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RAILWAY  WORLD-NEWS  AND  COMMENT. 


Chicago,  Burlington  and  Qulncy. 

The  Issuance-  of  Burlington's  report  <vas  awaited  with 
exceptional  interest,  because  of  the  desire  to  see  the  artual 
earnings  of  the  toat  for  the  year,  end  their  relation  to  the 
8  per  cent,  dividend  guaranteed  (,y  Great  Northern  and 
Northern  Pari  fir  Jointly.  No  railroad  transaction  of  recent 
times  has  created  more  criticism,  both  favorable  and  un- 
favorable than  did  this  purchase.  The  gist  of  the  unfavorable 
criticisms  was  that  Burlington  was  neither  worth  2"0  intrin- 
sically, nor  capable  or  maintaining  an  8  per  cent,  dividend 
indefinitely  through  good  and  bad  years  alike.  The  sub- 
stance of  the  favorable  criticisms  was  the  belief  In  the 
personal  ability  and  foresight  of  President  James  J.  Hill, 
that  the  Improvement  which  he  would  effect  In  the  operat- 
ing efficiency  of  the  road  would  add  greatly  to  the  earnings 
of  the  property,  that  a  large  portion  of  the  actual  earning 
power  of  the  road  was  hlden  In  the  enlarged  maintenance 
expenditures,  that  the  sinking-fund  would  be  abolished  and 
the  fixed  charges  greatly  reduced  through  the  refunding  of 
high  priced  bond  Issues.  The  present  report  of  the  company 
lor  the  year  ending  June  30  last  will  probably  strengthen 
and  confirm  the  opinion  of  those  who  have  made  either  ol 
these  arguments.  It  assuredly  does  not  Anally  settle  the 
truth  or  error  of  either  of  these  opinions. 

According  to  the  Great  Northern  Pacific  guarantee  a  divi- 
dend calling  for  $S  887,000  has  to  be  paid  every  year  out  oi 
the  earnings  of  Burlington— if  there  Is  a  surplus  above  this 
amount  It  belongs  practically  to  those  two  companies, 
while  If  there  should  be  a  deficit,  sufficient  of  the  earnings 
of  theHc  companies  must  he  added  to  make  good  the  guaran- 
tee. According  to  its  report  Murlington  earned  last  year  a 
balance  of  J8.12o.406  applicable  to  dividends.  There  was. 
therefore,  a  deficit  of  1712,000— certainly  a  poor  showing 
when  It  Is  remembered  that  the  earnings  were  larger  than 
ever  before  In  the  history  of  the  company.  But.  on  the  other 
hand,  the  benefits  which  are  expected  to  accrue  from  a  more 
vigorous,  enterprising  management  have  not  had  sufficient 
time  to  show  themselves  In  actual  results.  Under  more 
modern  methods  of  management  there  can  be  no  question 
that  Burlington  can  show  more  favorable  results  than  that 
brought  out  In  its  preseut  reports;  and  with  the  present 
volume  of  gross  earnings  show  a  net  income  considerably 
in  excess  or  what  the  guaranteed  dividend  required.  But 
it  must  be  remembered  that  at  lenst  the  maintenance  or  the 
present  volume  or  earnings  is  necessary  for  the  working  out 
or  these  results.  It  is  here  that  the  whole  question  or  the 
value  or  Burlington's  purchase  hinges.  It  the  earnings  con- 
tinue Indefinitely  at  the  present  volume  the  new  manage- 
ment should  be  able  easily  to  show  a  surplus  above  the 
guaranteed  dividend.  On  the  other  hand  the  Introduction  ot 
economies  will  prove  something  of  a  difficult  problem  if  It 
is  attended  with  decreasing  business  and  smaller  earnings. 
The  purchase  or  Burlington  has  apparently  been  a  gamble 
on  the  continuation  or  the  prosperity  that  company  is  now 
enjoying— It  this  prosperity  continues  and  the  earnings  or 
the  company  for  the  years  or  say  limr.  and  1906  compare 
ravorably  with  those  of  the  present  year,  then  the  Great 
Northern-Northern  Pacific  combination  has  made  a  fairly 
good  purchase;  otherwise,  these  companies  undoubtedly 
will  have  to  face  a  future  loss,  and  be  forced  to  meet  a  por- 
tion of  the  guaranteed  dividend  out  of  their  own  earnings. 
The  purchase  or  Burlington  may  eventually  turn  out  best 
ror  all  concerned — but  at  the  present  time  It  requires  a  vivid 
inagina:ion  to  see  anything  ot  a  Napoleonic  scope  in  It. 

The  report  of  Burlington  shows  that  the  company  charged 
to  construction  arrrunt  during  the  year  the  sum  or  $6,593.- 
006,  and  charged  to  equipment  account  $1,525,162;  a  total  of 


$8.1 1 8.168.  The  capital  stork  at  the  end  or  the  preceding 
year  was  $98,446,100.  There  was  issued  during  the  year 
$2,297,000  In  exchange  for  convertible  bonds  of  1903.  and 
there  was  sold  to  stockholders  $9.834.t;oo,  making  the  total 
amount  or  capital  stock  outstanding  at  the  close  or  the  year 
$110,577,700.  There  was  a  decrease  in  the  funded  debt  ol 
$2,092,900.  reducing  the  total  funded  debt  to  $147,204,300. 

The  ton-mile  revenue  Increased  during  the  year  lrom.85lc. 
to  862c.  This  is  important  as  indicating  that  a  portion  or 
Its  Increased  freight  earnings  is  attributable  to  better  rates 
received,  instead  or  the  entire  increase  being  due  to  larger 
business.  The  balance  sheet  shows  $4,532,795  cash  on  hand; 
prnflt  and  loss  surplus  or  $9,159,297,  Sundry  accounts  re- 
ceivable stand  at  $5,190,762;  sundry  accounts  payable  at 
$865,678.  The  cost  or  uncancelled  securities  and  cash 
awaiting  Investment  held  In  sinking  hind  amounts  to  $13. 

939,946.   

Brooklyn  Rapid  Transit. 

The  current  report  or  Btooklyn  Rapid  Transit  Is  some- 
what more  favorable  than  had  generally  been  expected,  al- 
though the  year's  results  give  little  warrant  ror  any  expecta 
tion  that  the  stock  will  shortly  be  placed  uimn  a  dividend 
paying  basis.  Gross  earnings  far  the  year  were  $12,135.- 
559.  an  increase  of  $367,000.  The  net  earnings  were  $4,919.- 
551.  an  Increase  of  $257,374.  The  disappointing  feature  in 
connection  with  the  report  is  that  the  expenses  include 
$1,157,593  for  damage  claims  and  legal  expenses.  This  is 
an  astonishingly  large  amount  or  earnings  to  go  to  this 
item.  In  the  previous  year  $797,790  was  charged  against 
earnings  far  damages,  bo  that  during  these  two  years  earn- 
ings to  an  amount  equal  to  4  per  cent,  upon  the  entire  capi- 
tal stock  had  gone  to  settle  damages.  These  are  certainly 
disproportionately'  large  sums,  and  no  amount  approaching 
it  should  appear  in  the  future  reports. 

The  company  reports  a  surplus  of  $577,803  in  comparison 
with  $526,772  shown  during  the  previous  year.  The  com- 
pany earned  during  both  years  about  1:17  per  cent,  upon 
the  capital  stock.  In  other  words  the  company  shows  a 
total  surplus  during  the  two  years  equal  to  2.34  per  rent, 
upon  the  capital  stock,  while  during  the  same  time  earn- 
ings equal  to  4  per  cent,  went  to  settle  damage  cases.  There 
is  something  radically  wrong  with  a  company  Bhowing  such 
results  as  these.  The  total  surplus  on  hand  at  the  close  of 
the  year  was  $852,765.  from  which  was  deducted  $249,420 
for  additions,  betterments,  fire  loss  and  depreciation. 


Seaboard  Air  Line. 
The  percentage  of  changes  shown  by  the  Seaboard  Air 
l  ine  statement  is  remarkable.  The  company's  report  of 
its  operations  far  August  shows  that  gross  earnings  increas- 
ed 19.2  per  cent..  o|ierating  expenses  and  taxes  decreased1 
14  per  cent.,  and  ne,t  earnings  increased  339  per  rent.  For 
the  two  months  or  the  fiscal  year  the  gross  earnings  in- 
creased 11  per  cent,  and  the  net  earnings  Increased  106  per 
cent. 

Vice-President  Barr  Is  evidently  making  his  hand  felt  It, 
the  management  of  the  property,  and  Is  beginning  to  show 
some  of  the  beneflrial  results  accruing  from  the  consolida- 
tion. An  Increase  of  339  per  cent,  in  net  earnings  when  the 
gross  show  only  a  nominal  Increase  of  19  per  rent.  Is  cer- 
talnly  unusual,  and  the  detailed  statement  of  operation  will 
be  awaited  with  interest.  If  the  rompany's  maintenance 
expenditures  are  as  liberal  as  during  the  previous  year,  and 
the  large  increase  In  net  earnings  Is  directly  attributable 
to  the  reduction  of  the  conducting  of  transportation  and 
the  general  expenses,  then  the  new  management  has  made 
a  moat  brilliant  showing  during  the  short  time  it  has  been 
In  control  of  the  system. 
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Railroad  Operating  Efficiency. 

To  arrive  at  the  actual  value  of  a  railroad  company's  re- 
port it  la  often  essential  to  examine  the  comparative 
progress  which  the  road  has  made  in  its  operating  efficiency 
over  a  series  of  years.  Because  of  no  recognized  standard 
with  which  these  results  can  be  compared,  the  facts  brought 
out  In  an  analysis  often  lose  much  of  their  force.  The 
centre  of  railroad  economy  Is  train  loading — the  saving  of 
train  miles  in  the  transportation  of  ton  miles.  The  follow- 
ing table  shows  the  results  of  the  operation  of  the  railroads 
in  the  country  as  a  whole  for  the  yearB  1893  and  1900,  and 
is  Interesting  in  the  revelation  made  of  the  progress  which 
the  railroads,  taken  as  a  unit,  have  made  during  this  time 
In  their  operating  efficiency: 

1893.  1900. 

Freight  train  mileage  531.340.754  513.067.388 

Mixed  train  mileage   17,751.928  20.102.172 

Ton  miles   90,552,087,290  141.162,109,413 

Dividing  the  mixed  train  mileage  In  the  arbitrary  manner 
of  one-third  for  passenger  and  two-thirds  for  freight,  it  is 
found  that  the  freight-train  mileage  In  1893  was  543.175.372. 
while  the  freight-train  mileage  in  1900  was  527.468.836. 

The  results  then,  are  easily  arrived  at.  During  this  period  ■ 
the  ton  miles  show  an  increase  of  about  56  pec  cent.,  while 
the  train  miles  show  an  actual  decrease.  In  1893,  to  carry 
90.552,087,290  tons  one  mile,  the  railroads  of  the  country 
expended  543.175,372,  an  expenditure  at  the  rate  of  one  train 
mile  for  every  166  tons  carried  one  mile.  In  1900,  to  carry 
141,162,109,413  tons  one  mile  the  railroads  expended  527,- 
468,836  train  miles— an  expenditure  at  the  rate  of  one  train 
mile  for  every  267  tons  carried  one  mile.  In  other  words 
the  averago  train  load  of  all  the  railroads  in  the  country 
was  166  tons  in  1893.  while  in  1900  the  average  had  In- 
creased to  267  tons. 

If  the  railroads  of  the  country  had  been  operated  with 
no  better  efficiency  in  1900  than  was  displayed  during  1893 
It  would  have  required  850,374,150  freight  train  miles  to 
have  moved  these  141.162,109,413  tons  carried  one  mile  dur- 
ing that  year.  Simply  through  improved  operating  effi- 
ciency, therefore  the  railroads  of  the  country  were  able  to 
save  322,905.317  freight  train  miles.  At  the  lowest  calcula- 
tion this  was  an  actual  saving  to  the  railroads  of  over  $90.- 
000,000.  No  better  explanation  of  the  reasons  for  the  com- 
parative positions  which  the  railroads  of  this  country  and 
of  Europe  occupy  at  the  present  time  can  be  given  than  this 
one  item,  which  also  explains  why  the  stockholders  of  the 
English  railroads  are  clamoring  for  the  introduction  of 
American  methods  in  the  management  of  their  roads. 


Choctaw,  Oklahoma  A  Gulf. 

Since  the  foreclosure  and  reorganization  of  the  Choctaw, 
Oklahoma  and  Gulf  Railroad  Company,  the  management  has 
been  directing  the  earnings  to  an  Improvement  of  the  prop- 
erty, in  extensions  and  equipment.  At  present  the  company 
owns  the  line  from  Memphis,  Tenn.,  to  Weatherford,  Okla., 
562  mileB,  with  branches  of  about  10  miles,  a  total  of  572 
miles.  It  leases  the  White  and  Black  River  Valley  Railroad, 
from  Jacksport  to  Brlnklcy,  Ark.,  68  miles,  making  a  total 
operated  of  640  miles.  Important  extensions  under  way  will 
bring  the  total  mileage  to  about  970  miles.  Included  In  the 
company's  property  are  coal  mines  in  the  Indian  Territory. 
From  Memphis.  Tenn..  the  road  passes  through  Arkansas, 
Indian  Territory,  Oklahoma  and  Texas,  as  far  as  Weather- 
ford,  and  when  the  extensions  are  completed  to  Amarlllo. 
A  branch  from  Weatherford  to  Anthony,  KansaB,  to  be 
known  as  the  Choctaw  and  Northern,  is  nearlng  comple- 
tion. It  is  not  being  constructed  by  the  Choctaw.  Oklahoma 
and  Gulf  Railroad,  but  by  interests  friendly  to  this  company. 


At  the  meeting  of  the  directors  of  the  company  a  dividend 
of  10  per  cent,  on  the  common  stock  was  declared  out  of 
the  accumulated  earnings  of  tho  past  year.  This  dividend, 
which  was  a  stock  dividend,  was  declared  in  addition  to  the 
regular  2V4  per  cent,  on  the  $6,000,000  preferred  stock,  and 
2Vb  per  cent,  on  the  common  stock. 

An  official  statement  says  these  earnings  belong  to  the 
common  stockholders,  and  the  directors  felt  that  under  the 
circumstances  of  the  declaration  of  the  stock  dividend  upon 

dividend  beyond  2%  per  cent,  although  the  net  earning* 
for  the  fiscal  year  would  have  Justified  It.  The  statement 
says  that  the  company  will  earn  upon  the  outstanding  $8,- 
000,000  of  common  stock  after  paying  all  fixed  charges, 
over  10  per  cent,  for  the  current  fiscal  year.  The  10  per 
cent.  Increase  In  common  stock  will  raise  that  Issue  to 
$8,800,000. 

England'*  Wasteful  Railway  Policy. 

Government  statistics  of  the  railways  In  the  United 
Kingdom  for  1900  make  an  unpleasant  showing  for  the 
stockholders.  A  notlcable  feature  is  the  increased  working 
expenses,  which  are  out  of  all  proportion  to  the  increase  In 
receipts.  The  steady  manner  In  which  the  percentage  of 
working  expenses  has  grown  is  really  remar"  abb ,  1 
Indicates  something  radically  wrong,  either  In  the 
condition  of  the  railroads  or  their  management.  Percen- 
tage of  working  expenses,  beginning  with  47  per  cent.  In 
1850.  sbowB  these  figures  for  the  opening  years  in  each 
decade:  48.  51.  53,  54.  56,  59.  62. 

Average  dividends,  as  reported  for  1900,  were  the  lowest 
for  a  decade.  Total  British  railway  dividends  paid,  average 
rates  on  the  capital,  total  stock  issues,  and  operated  mileage 
In  each  year  preceding  1900,  for  ten  years,  are  compiled 
below  from  Government  returns: 


Rate, 

Mlleg.oper. 

•Capital  stk. 

Dividends. 

p.  c. 

1900 

£1.176.000 

£40.572.000 

3.45 

1899 

  21,700 

1.152.318 

42.272.145 

3.67 

1898 

1,134.468 

41.245.101 

3.64 

1897 

1,089.765 

41.682,079 

3.82 

1896 

1.029.475 

41.101.333 

3.99 

1895 

1.001,110 

39.00 I. 868 

3.90 

1894 

  20.908 

985.387 

38.109,843 

3.87 

1893 

971.323 

36.344.829 

3.74 

944.357 

37.561,178 

3.98 

1891 

919,425 

37.731,740 

4.10 

1890 

897,492 

38,010.835 

4.24 

•0(1 

0  omitted. 

Ta! 

king  the  years  1890 

and  1900  in 

comparison,  ft  Is  seen 

that  tho  amount  paid  in  dividends  Increased  during  this  time 
less  than  7  per  cent.,  while  the  c  apital  Bt<yk  increased  over 
38  per  cent.  Naturally  a  poorer  showing  was  Inevitable, 
under  a  policy  which  continued  to  recklessly  increase  the 
capitalization  in  the  face  of  only  a  nominal  Increase  in 
earnings  applicable  to  dividends. 

It  is  here  that  the  explanation  of  the  present  situation  of 
the  English  railroads  lies.  It  has  been  calculated  by  an 
English  authority  that  the  roads  of  that  country  have 
watered  their  capital  to  such  an  extent  that  between  1873 
and  1898  the  amount  added  in  addition  to  existing  capital 
was  equivalent  to  very  nearly  $500,000  per  mile  for  each 
mile  of  the  new  railways  constructed.  The  result  of  this  Is 
that,  while  the  capitalization  of  German  railways  is  only 
$100,000  per  mile,  that  of  France  $125,000.  and  that  of 
Belgium  $142,000.  every  mile  of  English  railways  represents 
a  capital  of  $250,000.  To  earn  dividends  the  railroads  of 
England,  therefore,  have  to  charge^-ates  nearly  three  tlmea 
as  high  as  those  of  other  countries,  or  operate  with  an 
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efficiency  correspondingly  more  economical.  The  wasteful- 
ness of  the  operating  methods  of  the  railroads  of  England 
in  comparison  with  those  of  this  country  are  well  known. 
The  roads  have  been  forced  through  necessity  of  following 
that  most  short  sighted  policy  of  charging  high  rates, 
which  has  resulted  to  a  great  extent  In  stifling  their  traffic. 
Certainly  the  outlook  for  the  stockholders  Is  gloomy. 

8t.  Louis  Southwestern. 

The  appropriation  of  $1.49o.ooo  out  of  the  surplus  of  St. 
Louis  Southwestern  lor  necessary  and  much  needed  im- 
provements is  in  line  with  the  policy  which  that  company 
has  pursued  since  its  reorganization  in  1890.  Heretofore 
the  appropriations  have  been  as  larKe  as  the  earnings 
admitted,  and  the  stronger  position  which  the  company 
holds  through  its  exceptionally  large  earnings  during 
the  last  two  years  enables  It  to  appropriate  larger  sums 
than  ever  before.  That  thiH  is  no  new  departure  for  St. 
Louis  Southwestern  may  be  gleaned  from  the  course  which 
the  company  has  pursued  in  the  displacing  of  light  for 
heavier  rails  along  its  line. 

During  the  last  seven  years  the  company  has  purchased 
the  following  numherof  tons  of  new  standard  7.V|>ound  steel 
rails  for  its  main  track: 

Year.  Tons.  Miles  track. 

1895    1,010  8.58 

1896    2.120  17.99 

1897   301  2.56 

1898    2,089  17.73 

1899    9u2  7.65 

1900    2.000  16.97 

1901    11.667  98.99 

Total  purchased   20,092  170.47 

Of  the  amount  purchased,  1 2.327  tons  have  been  laid.  The 
character  of  rail  in  main  track  at  the  date  of  the  last  report 
was  as  follows: 


weight. 

75  lbs   103.75 

60  lbs   6.15 

56  lbs   1.027.68 

55  lbs  or  less   130.26 

This  Is  a  distinct  Improvement  over  the  condition  some 
years  ago.  and  the  company  can  do  no  better  than  to  con- 
tinue its  liberal  and  Judicious  maintenance  expenditures 
for  some  years  yet. 

Southern  Pacific  Earnings. 

The  statement  of  the  Southern  Pacific  Company  showing 
Its  operations  for  the  month  of  August  comes  near  being 
the  Ideal  form  in  which  these  monthly  reports  should  be 
Issued.  This  statement  shows  not  only  the  earnings  and 
expenses  of  the  company  for  the  month,  but  also  its  propor- 
tion of  other  Income,  fixed  and  other  charges,  as  well  as  the 
amount  spent  for  betterment  and  Improvements,  and  the 
balance  left  after  all  charges  and  rentals  of  every  character 
had  been  met.  With  such  monthly  reports  the  stockholders 
of  the  company  should  find  no  difficulty  in  keeping  well- 
informed. 

This  report  of  the  company  shows  an  Increase  In  gross 
earnings  of  $1,186,830.  an  increase  in  expenses  of  $455,694, 
and  an  increase  in  net  earnings  of  $731,136.  For  the  two 
months  of  the  current  fiscal  year  gross  earnings  were 
$13,815,000.  an  increase  of  $2,084,299  over  the  same  period 
of  the  previous  year.  After  charges  of  every  character 
had  been  met  the  company  reports  a  surplus  for  the  two 
months  of  $1,181,174.  At  this  rate  the  company  will  show  at 
the  close  of  the  fiscal  year  a  surplus  of  over  $7,000,000,  or 
earnings  at  the  rate  of  about  3.6  per  cent.  I 


Spencer  Trask  &  Co 

BANKERS 
27  &  29  Pine  St,  New  York 

Now  ready  for  distribution, 
and  mailed  upon  request. 

September  Descriptive  List  of 

INVESTMENT  SECURITIES 

Mt'inlxTs  N«-w  York  St<«'k  Kx<li.Miit«« 

Branch  Office  65 State  St.,  Albany 


stock.  Rut  this  does  not  reveal  the  real  earning  power  of 
the  company.  In  the  two  months  there  has  been  charged 
to  betterment  and  additions  a  sum  of  $1.542.069 — an  amount 
greater  than  the  surplus  shown  for  the  two  months.  When 
this  amount  Is  added  to  the  surplus  It  Is  seen  that  the  com- 
pany has  earned  $2,733,000  during  this  time,  or  at  the  rate 
of  about  8  per  cent,  upon  Its  capital  stock.  In  addition  to 
this  amount  a  portion  of  its  earning  power  Is  undoubtedly 
hidden  in  enlarged  maintenance  expenses,  hut  to  what 
extent  will  not  be  revealed  until  the  annual  report  of  the 
company  has  been  Issued. 

If  the  company  continues  Its  betterment  and  improvement 
expenditures  at  the  present  rate.  It  will,  at  the  close  or  its 
fiscal  year,  have  thus  spent  over  $9,000,000  of  its  earnings 
In  the  Improvement  of  its  property.  As  has  been  pointed 
out  in  these  columns  the  equipment  and  physical  condition 
of  Southern  Pacific  are  poorer  than  that  of  the  majority  of 
railroads  In  the  country,  but  with  anything  like  a  continua- 
tion of  the  present  volume  of  earnings  thus  diverted  to  the 
Improvement  of  the  property.  It  cannot  be  long  before  a 
complete  transformation  has  I 


Poor's  Railway  Statistics  for  1901. 

The  introduction  to  the  thirty-fourth  annual  Issue  of 
Poor's  Manual  of  Railroads  (edition  of  1901),  the  advance 
sheets  of  which  have  been  received,  shows  the  length  of 
railroads  In  the  United  States  completed  on  January  1. 
1901.  to  have  been  194,321.09  miles.  The  net  Increase  of 
mileage  of  railroads  reporting  traffic  operations  in  the  fis- 
cal year  1900  was  4,160  miles,  and  the  net  increase  of  mile- 
age of  all  railroads  in  the  United  States  in  the  calendar 
year  1900  was  3,504  miles. 

An  Interesting  feature  of  this  introduction  Is  a  table  ot 
statistics  of  trunk-line  railways  from  1870  to  1900.  being  a 
comparative  summary  of  their  capital  stock  and  bonded 
debts,  mileage  owned  and  mileage  operated,  passenger  traf- 
fic and  freight  traffic,  earnings,  expenses,  net  earnings  and 
payments  therefrom,  together  with  deductions  from  the 
several  summaries.  The  number  of  railways  taken  under 
consideration  for  the  matter  of  this  statement  was  65  for 
1880-92  Inclusive.  64  for  1893.  62  for  1894.  61  for  the  years 
1895-1898  Inclusive,  and  60  for  the  years  1899  and  1900,  the 
reduction  In  the  last  instance  having  been  made  by  reason 
of  the  lease  of  the  New  England  Railroad  by  the  New  York. 
New  Haven  and  Hartford. 

From  this  statement  it  appears  that  these  60 
controlled  in  1900.  62.8  per  cent,  of  all  the  railroads  In  i 
ration  in  the  country.  In  other  respects  it  shows  that  of 
the  passengers  carried  in  1900  (584,695.935)  these  60  sys- 
tems carried  442,382.459,  or  75.6  per  cent,  of  i 
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b«r,  the  total  distance  travelled  by  passengers  on  the  60 
systems  being  12.936.472.872  miles  at  an  average  charge  of 
1.993  cents  per  passenger  per  mile  against  a  general  aver- 
age for  all  the  roads  in  the  country  of  2.031  cents.  Of 
freight  tonnage  the  companies  Included  In  the  table  hauled 
6S5.90S.7ui.  being  C4  per  cent,  of  the  total  tonnage  (1,071,- 
431.919)  of  all  the  lines.  Their  aggregate  haulage  equaled 
111.419.ti95.su3  tons  one  mile,  being  79  per  cent,  of  the  grand 
total,  while  the  average  charge  per  ton  per  mile  was  0.713 
cent,  or  0.033  cent  less  than  the  general  average  for  the 
whole  country. 

In  ISM  the  total  of  stocks  and  bonds  of  05  systems  was 
I5.2ii9.431.474;  In  1S95  the  total  Investment  increased  to 
$5,995,374,698,  the  number  of  systems  being.  In  that  year 
61.  and  in  189S.  for  the  same  number  of  companies,  the 
total  reached  $6,454,864,171.  In  1899  the  total  stock  and 
bond  investment  reached  |6,S50, 494,103,  only  to  be  still  fur- 
ther increased  in  190!)  to  $7,069,842,726.  It  may  be  noted  by 
reference  to  the  table  that  while  the  return  on  capital  In 
vested  In  the  companies  bonds,  shows  comparative  steadi- 
ness, the  return  ou  money  Invested  in  stock  show  a  fluctu 
atfng  tendency. 


Atchison**  Increased  Dividend. 

At  the  meeting  of  the  board  of  directors  of  Atchison,  the 
dividend  upon  the  common  stock  was  increased  from  three 
to  four  per  cent. 

Atchison  earned  4  per  cent,  upon  its  common  stock  in  the 
fiscal  year  1900,  and  nearly  7  per  cent,  in  the  fiscal  year 
Just  closed.  The  4  per  cent,  dividend  for  this  year  will  be 
declared  out  of  the  earnings  of  last  year.  Atchison,  there- 
fore, earned  during  the  last  two  fiscal  years  about  11  per 
cent,  upon  its  common  stock,  out  of  which  it  has  paid,  or 
will  pay.  o*±  per  cent.  In  dividends — that  is.  the  company 
has  decided  to  pay  in  dividends  on  Its  common  stock  just  50 
per  cent,  of  the  amount  shown  to  have  been  earned  after 
allowing  for  liberal  maintenance  charges  which  are  gener- 
ally known  to  have  bidden  a  considerable  portion  of  its 
actual  earnings.  In  any  other  but  this  country  the  pay- 
ment of  only  50  per  cent,  of  the  earnings  In  dividends 
would  not  be  considered  for  a  moment,  and  even  In  this 
country  such  a  conservative  policy  would  have  aroused  a 
general  protest  among  the  stockholders  only  a  few  years 
ago.  Yet  to-day  the  increase  of  one-half  of  1  per  cent,  upon 
the  common  stock  has  aroused  an  almost  universal  protest 
againBt  the  lack  of  conservatism  shown  by  the  management. 
Clearly  the  lessons  taught  by  the  reckless  management  of 
the  railroads,  resulting  in  their  demoralized  condition  dur- 
ing the  early  nineties,  have  left  a  lasting  impression  upon 
the  stockholders  and  Investors  generally. 

For  the  fiscal  year  1900,  Atchison  showed  a  surplus  after 
all  charges  of  $9,739,304,  which  was  equal  to  3.9  per  cent,  on 
the  common  stock.  Out  of  this  surplus  a  dividend  of  1V4 
per  cent,  was  declared  and  paid  in  July  last.  This  was  the 
first  dividend  on  the  common  stock  since  the  reorganization 
of  the  company  In  December.  1895.  For  the  fiscal  year  just 
closed  the  company  earned  6*4  per  cent,  on  its  common 
stock,  out  of  which  will  be  paid  during  the  current  fiscal 
year  4  per  cent.  In  dividends,  or  nearly  3  per  cent,  less  than 
was  earned  on  It.  The  stock  of  the  company  did  not  respond 
to  the  increased  dividend,  It  having  been  felt  that  In  view 
of  the  uncertainty  as  to  how  the  earnings  will  bo  affected  by 
the  com  crop  shortage  that  the  Increased  dlvldond  was  not 
justified.  This  reasoning  is  ultra-conservative.  The 
present  4  per  cent  dividend  will  be  paid  out  of  money  " 
already  in  the  hands  of  the  Treasurer,  and  earned  during 
a  previous  year.  First  and  foremost  the  railroad  must  not 
only  be  maintained,  but  also  Improved  out  of  earnings, 
but  it  must  be  remembered  that  the  common  stockholders 
also  have  some  rights,  and  the  declaration  of  only  one-half 


of  the  earnings  already  earned  and  In  the  hands  of  the  com- 
pany can  hardly  be  considered  as  lack  of  conservatism  on 
the  part  of  the  management. 


Reading's  Report  for  1901. 

The  year  covered  by  Heading's  report  was  a  notable  on© 
for  the  company.  During  the  first  quarter  the  company 
had  to  face  a  strike  In  the  anthracite  territory,  from  which 
source  the  chief  revenues  are  derived,  and  which  so  affect- 
ed earnings  that  as  late  as  January  31.  two  months  after 
the  strike  had  been  settled,  the  company  reported  a  com- 
parative decrease  of  $1,137,398  in  Its  surplus.  Shortly  after- 
wards negotiations  were  opened  for  the  acquisition  of  Jersey 
Central,  which  resulted  in  the  purchase  of  145.000  shares 
out  of  a  total  of  272.138  shares  outstanding  of  that  com- 
pany. The  purchase  price  was  $100  per  share,  which  was 
paid  for  by  new  stock,  and  an  Issue  of  $23,000,000  4  per  cent, 
collateral  trust  bonds.  This  purchase  was  the  main  cause 
of  the  increase  in  the  company's  charges  during  the  year 
from  $9,150,000  to  $12,859,000.  Considering  these  facts  the 
results  for  the  year  as  brought  out  in  the  present  report  can 
be  looked  upon  as  exceedingly  encouraging. 

After  all  charges  had  been  met  a  balance  of  $2,326,717  is 
reported.  In  comparison  with  $1,554,476  for  the  previous 
year.  The  dividends  paid  iucreased  from  $374,735  to  $964,- 
736,  and  after  this  enlarged  dividend  had  been  met  the  sur-  • 
plus  for  the  year  was  $1,361,981.  an  Increase  of  $182,240. 
The  total  surplus  on  hand  at  the  end  of  the  year  was  $3.- 
871.724.  The  tonnage  of  anthracite  coal  carried  decreased 
from  10.072.556  tons  in  1900  to  10,523.891  tons  in  1901,  while 
bituminous  coal  tonnage  increased  478,772  tons.  The  total 
production  of  anthracite  coal  from  land  owned  and  leased 
during  the  year  was  9.253,974  tons,  an  increase  of  34.209 
tons.  The  acquisition  of  Jersey  Central  Is  not  ouly  of  ad- 
vantage because  of  the  additional  facilities  given  to  Read- 
ing, but  through  this  acquisition  the  system  now  owns  and 
controls  63  per  cent,  of  all  the  unmlned  anthracite  coal  In 
the  State  of  Pennsylvania. 

Reading  last  year  produced  20.70  per  cent,  of  the  total 
production  of  anthracite  coal,  while  Jersey  Central  pro- 
duced 11.27  per  cent.  The  company,  therefore,  now  directly 
controls  31.97  per  cent.,  or  nearly  one-third  of  the  entire 
production  of  anthracite  coal.  Controlling  one-third  of  the 
entire  shipment  of  coal  and  owning  63  per  cent,  of  all  the 
unmlned  anthracite  coal,  Reading  possesses  a  commanding 
position  In  this  field,  and  with  the  present  advanced  prices, 
which  apparently  will  be  maintained  during  the  current 
fiscal  year,  should  Bhow  a  greater  Increase  In  prosperity 
than  any  of  the  other  coal  roads. 


Weatinghouse  Air  Brake  Company. 
The  annual  report  of  the  Westlnghouse  Air  Brake  Com- 
pany, as  Issued  by  the  directors,  gives  these  figures:  Total 
sales.  $7,869,857:  expenses.  $4,888,515;  profits,  $2,981,341. 
The  company  has  elected  the  following  directors:  George 
Westlnghouse.  Robert  Plteairn,  H.  H.  Westlnghouse,  John 
Caldwell,  E.  M.  Herr,  W.  W.  Card  and  Henry  \V.  Oliver. 

Texas  Corporations  in  Trouble. 
Proceedings  will  shortly  be  started  against  more  than 
three  hundred  corporations  In  Texas  which  have  refused  to 
answer  questions  from  the  Attorney  General's  office  relative 
to  their  standing  under  the  Texas  anti-trust  law.  The 
penalty  for  the  alleged  offense  Is  $50  to  $1,000  fine  and  Im- 
prisonment in  the  penitentiary  for  from  1  to  10  years. 


First  mortgage  6  per  cent,  gold  bonds  of  the  Northwest- 
ern Coal  4k  Improvement  Company,  to  the  amount  of  $260,- 
000.  are  being  offered  by  the  North  American  Trust  Com- 
pany. 
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THE  HOCKING  VALLEY  RAILWAY  COMPANY. 

Second  Annual  Report— For  the  Year  Ending  June  30,  J  901. 


To  the  Stockholders: 

The  results  of  the  operation  of  your  property  for  the  year 
ending  June  30th,  1901,  were  as  follows: 

Gross  Earnings   $4,653,258.15 

Operating  Expenses  and  Taxes   2.785,285,85 


Net  Earnings  $1,867,972.30 

Interest  charges,  less  Income  from  Subsidiary 
Companies  and  from  Securities   513,794.59 


Net  Income  $1,354,177.71 

Ratio  of  Operating  Expenses  and  Taxes  to 

Gross  Earnings   59.86  f 

As  compared  with  the  previous  year: 

Oross  Earnings  increased   $235,991.18 

Operating  Expenses  increased   144,078.74 


Net  Earnings  Increased   $91,912.44 

Dividends  were  declared  on  the  Capital  Stock  as  follows: 

2j  on  $14,000,000  preferred  stock,  payable  Jan- 
uary 10,  1901   $280,000.00 

2i  on  $14,000,000  preferred  stock,  payable  July 

20,  1901    280.000.00 

1%*  on  $10,421,625  common  stock,  payable  July 

20,  1901    156,324.38 


Total  Dividends   $716,324.38 

Deducting  these  dividends,  the  Profit  and  Loss  Account 
shows  a  credit  balance  of  $1,579,646.62. 

Operating  Expenses  were  charged  through  the  Renewal 
Reserve  Fund  with  the  following  extraordinary  expendi- 
tures, viz.: 

For  the  purchase  of  new  Equipment: 

10  freight  engines  $125,739.00 

7  passenger  coaches   55,930.00 

3  baggage  and  mail  cars   14,229.00 

1  box  car    756.65 

 $196,654.65 

And  for  rebuilding  905  freight  cars   120.007.08 


Total   $316,661.73 

2,512  tons  of  new  steel  rails  weighing  80  lbs.  per  yard  were 
laid  on  the  Toledo  Division,  and  2,310  tons  of  new  steel  rails 
weighing  67  lbs.  per  yard  were  laid  on  the  Hocking  and  Ohio 
River  divisions,  making  the  total  rail  renewals  for  the  year 
4,822  tons. 

For  the  Items  of  other  considerable  renewals  and  im- 
provements of  the  equipment,  tracks  and  structures,  which 
wore  charged  to  Operating  Expenses,  reference  is  made  to 
the  tables  accompanying  this  report. 

The  following  expenditures  were  Incurred  for  Capital  Ac- 
count, viz.: 
Purchase  of  Additional  Equipment: 

8  Consolidation  freight  locomotives  $104,000.00 

Automatic  couplers  (excluding  cost  of  applica- 
tion)   2.069.60 


Total  charged  to  "Rolling  Equipment"  Ac- 
count  $106,069.60 

Additions  and  improvements: 
TardB  at  Walbrldge,  South  Columbus  and  Ncl- 

sonvllle    $40,460.50 

Repair  Shops  and  Machinery   12,357.16 

Station  Buildings   1.299.90 

including  tracks 


to  coal  mines  and  Industrial  works, 
also  interchange  and  connection 

tracks    94.836.30 

Double-tracking  8cloto  River  Bridge  20,539.75 

Additional  Water  Supply   1.622.74 

Additional  Toledo  Dock  Machinery. .  17.240.00 


Charged  to  '  Cost  of  Railroad  and  Property' 


188.356.35 


Total  

Car  Truat  obligations  (principal)  were  reduced..  576.362.47 


Aggregate  $870,788.42 

In  acordance  with  the  provisions  of  the  Mortgage,  $1,000.- 
000  First  Consolidated  4%  per  cent.  Mortgage  bonds  were 
sold,  the  proceeds  to  be  used  and  applied  for  the  acquisition 
and  construction  of  new  property,  and  for  betterments  and 
Improvements,  including  rolling  stock,  and  also  to  reim- 
burse the  Company  for  expenditures  made  for  such  pur- 
poses out  of  funds  other  than  proceeds  of  bonds  previously 
issued  under  the  mortgage.  At  the  close  of  the  fiscal  year 
there  remained  in  your  Company's  treasury  $413,081.62  un- 
expended  balance  of  the  proceeds  of  these  bonds. 

Of  the  6  per  cent.  Car  Trust  Bonds  $184,000  were  retired 
in  accordance  with  the  sinking  fund  provision.  This  ex- 
penditure was  partially  covered  by  the  Issue  and  sale  of 
$101,000  of  your  Company's  First  Consolidated  Mortgage  4ft 
per  cent,  bonds. 

There  were  also  issued  and  sold  $61,000  First  Consoli- 
dated Mortgage  4V»  per  cent,  bonds,  the  proceeds  of  which 
were  applied  to  the  acquisition  of  property  and  underlying 
securities. 

A  net  Increase  of  $529,000  was  made  In  the  mortgage  debt 
as  follows: 

Additional  Issues  of  First  Mortgage 
Consolidated  4^  J  bonds  as  above 


$1,000,000 
101.000 
61.000 


$1,162,000 


Loss  Mortgage  Donds  retired: 
Columbus  &  Toledo  2d  Mortgage  7  ;(  bonds  $600,000 
First  Mortgage  Consolidated  4  Vi  i  bonds  re- 
tired through  sinking  fund  contributed 
by  Buckeye  Coal  ft  Railway  Co   33,000 


Net  increase   $529,000 

With  this  report  are  submitted  the  Balance  Sheet  and  In- 
come Account  verified  by  Messrs.  Patterson,  Teele  ft  Den- 
nis, also  the  usual  statistics  and  information. 
By  order  of  the  Board  of  Directors, 

N.  MONSARRAT.  President 

Income  Account  Year  Ending  June  30,  1901. 

Coal  Earnings   $2,161,974.65 

Freight  Earnings   1,525.056.06 

Passenger  Earnings   682.283.53 

Mall  Earnings   40,688.63 

Express  Earnings   34.538.99 

  208.716.29 


Oross  Earnings 


$4,653,258.15 


Maintenance  of  Way  ft  Structures  $516,802.33 
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uice  of  Equipment   747,463.24 

Conducting  Transportation    1,284.291.06 

General  Expenses    106.946.26 

Total  Operating  Expenses  12,655,502.89 

Taxes   129,782.96 

Total  Oper'g  Expenses  &  Taxee  2,785,285.85 

Net  Earnings  from  Operation   $1,867,972.30 

Income  from  Securities  owned   252,177.28 

Net  Income— Subsidiary  Companies  211,196.77 

Net  Income— Toledo  Dock   10.710.12 

Total  Other  Income   474.084.17 

Total  Available  Income   $2,342,056.47 

Interest  on  Funded  Debt   $819,763.74 

Interest  on  Unfunded  Debt   62,042.02 

Lease  Rentals   24,428.28 

Net  Deficits— Subsidiary  Companies  81,644.72 

Total  Deductions  from  Income.  987,878.76 

Net  Income    $1,354,177.71 

CONDENSED  BALANCE 

ASSETS. 

Cost  of  Road  and  Property  $24,551,267.92 

Rolling  Equipment   5,866.112.20 

Securities  Owned   11,801,253.22 

Capital  Stock— Special  Account 

per  Contra   ..  46,325.00 

Unexpended  Balance  in  Sinking 

Funds   99,450.68 

Cash  Reserved  for  Construction 

and  Equipment   413,081.62 

Material  and  Supplies   212,302.41 

TOTAL  INVESTED  ASSETS  $42,989,793.06 

Cash    335,067.97 

Cash  In  Transit   38,292.79 

Cash  with  Financial  Agenta  to 

Pay  Coupons  and  Dividends..  330,289.50 

Due  from  Agents  and  Conductors  81.3fi4.03 
Due  from  U.  S.  Government — 

P.  O.  Dept   10.171.97 

Due  from  Roads,  Individuals  and 

Companies   828,409.09 

Bills  Receivable    959,912.50 

Accrued  Interest  Receivable   5,167.53 

Unexpired  Insurance   1,144.39 


TOTAL  WORKING  ASSETS 


2,589.819.77 


Percentage  of  Operating  Expenses  and  Taxes  to 
Earnings  59.86  per  cent. 

LOUIS  P.  EC  K  E  Ft,  Auditor. 

Profit  and  Loss  Account,  Year  Ending  June  30,  1901. 

CREDITS. 
1900. 

June  30.  By  Balance   $938,982.76 

190L 

June  30,  By  Net  Income  for  twelve 

months  ended  this  date   1,354,177.71 

June  30.  By  Sundry  Profit  and  Loss 

Items  (net)    2.810.53 

 —$2,296,971.00 

DEBITS. 

June  30,  To  Dividends  on  Preferred 

Stock.  No.  3—2*   $2XO,W)0.00 

No.  4—2*   28D.000.00 

June  30.  To  Dividend  on  Common 

Stock.  No.  1—1  Vi*   156.324.38 

June  30,  To  Balance   1,579,646.62 

 $2,295,971.00 

LOUIS  P.  ECKER,  Auditor. 


8HEET,  JUNE  30. 

LIABILITIES. 

Mortgage  Debt   $15,722,000.00 

Car  Trust  Bonds   647,000.00 

Capital  Stock— Common    10,421.625.00 

Capital  Stock  Preferred   14.000,000.00 

Car  T'st  Obligations  $1,091,988.78 
Less  Interest  unac- 
crued, included  In 

face  of  notes             104,698.91  987,289.87 

Securities    Owned— Special  ac- 
count per  contra   46,325.00 

TOTAL  CAPITAL  AND  MORT- 
GAGE LIABILITIES 

Unpaid  Labor    $130,511.79 

Drafts  in  Transit   14,945.34 

Due  Roads.  Individuals  and  Com- 
panies   311,527.34 

Coupon  Interest  due  and  unpaid.  250,289.50 
Dividend  No.   4   on  Preferred 

Stock  2  t   280,000.00 

Dividend  No.  1  on  Common  Stock 

1%  i   156,324.38 

Bills  Receivable  Discounted  ....  800,000.00 

Accrued  Interest  on  Funded  Debt  105,406.66 

Accrued  Taxes   47,173.04 

Reserve  Funds    79,548.28 

TOTAL  WORKING  LIABILI- 
TIES   

Profit  and  Loss— Surplus  


$41,824,239.87 


2,176,726.88 
1.579.646.62 


$45,579,612.82 


$45,579,612.82 
LOUIS  P.  ECKER,  Auditor. 


New  Jersey  Zinc  Company's  Big  Mortgage. 

The  New  JerBey  Zinc  Company  has  given  a  mortgage  for 
$10,000,000  to  the  Farmer's  Loan  and  Trust  Company  of 
New  York.  The  loan  was  made  to  secure  the  Issue  of 
25-year  4  per  cent,  gold  bonds,  and  to  take  up  a  loan  of 
$1,700,000,  for  which  the  trust  company  held  a  mortgage 
dated  February  1,  1897. 


Industrial  Note*. 

The  Parrot  Mining  Company  has  reduced  Its  quarterly 
dividend  from  $1.50  to  $1.00  a  share. 


The  stockholders  of  the  Pittsburg  Plate  Glass  Company 
will  hold  a  special  meeting  December  2nd  for  the  purpose 
of  voting  on  a  proposition  to  increase  the  capital  by 
$2,500,000. 
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NEW  BANKS  ORGANIZING. 


NEW  NATIONAL  BANKS. 

Farincrsvlllc,  Tex. — Official  mention  of  the  application 
tor  a  charter  of  the  Farmers  and  Merchants  National  bank, 
appeared  in  "The  Financier"  of  October  7.  W.  M.  Wlndom 
has  been  appointed  cashier  (formerly  of  the  First  National). 

Oklahoma  City,  Okla. — A  report  states  that  Senator  Wm. 
Mason,  of  Illinois,  is  contemplating  the  establishment  of  a 
National  liauk,  with  a  capital  stock  of  $250,000, 

National  Banks  Organized  (Official). 

Citizens  National  ot  El  Reno.  Okla.  Ter.  Capital  $50,000. 
H.  T.  Smith,  president;  Otto  A.  Suttee,  cashier. 

First  National  of  Eureka.  California.  Capital  $100,000. 
A.  H.  Hammond,  president;  Wm.  G.  Gosslin,  vice-president; 
H.  F.  Charters,  cashier;  (J.  L.  Koberts,  assistant  cashier. 

First  National  of  Abbeville.  Ala.  Capital  $27,500.  A.  S. 
Steagall,  president;  F.  M.  Holley,  cashier. 


Applications  to  Organize  Nat.  Banks  Approved  (Official). 

First  National  of  Clalrton,  Pa.  Capital  $50,000.  H.  C. 
Frick.  Reuben  Miller.  H.  C.  MeEldowucy,  Charles  K.  Clapp, 
S.  II.  Waddell,  and  others.  Wanks  sent  to  Messrs.  Knox  & 
Reed,  Attorneys  at  Law.  Pittsburg,  Pa. 

First  National  of  Fertile,  Minn.  Capital  $25,000.  William 
H.  Matthews,  president;  Norman  Hanson,  cashier.  Conver- 
sion of  The  Fertile  State  Hank. 

First  National  or  Clifton  Forge.  Va.— Capital  $50,000.  B. 
V.  Llooth,  Clifton  Forge,  Va.  Jaa.  R.  Gilliam.  Jno.  D.  Lang- 
home,  E.  W.  Grlce  and  J.  K.  Johnson,  Jr. 

Citizens  National  of  Longvlew,  Texas.  Capital  $50,000. 
Frank  IJ.  Drown.  I.ongvlew.  Tex.  R.  G.  Drown.  Henry  H. 
Howell,  A.  A.  Datson,  and  O.  H.  Pogues. 

First  National  of  l.as  Animas,  Colorado.  Capital  $25,000. 
Paul  J.  Gaume,  l.as  Animas,  Col.  Oscar  P.  Smith,  George 
I).  Dulin.  John  Mcintosh,  and  Lewellyn  E.  Thompson. 

Western  National  ot  Midland.  Texas.  Capital  $76,000. 
A.  F.  Crowley,  Fort  Worth.  Texas.  H.  N.  Garrett.  H.  M. 
Pegues.  L.  W.  Drunson,  and  S.  E.  Townsend. 

First  National  of  Lurny,  Va.  Capital  $25,000.  E.  D.  New- 
man, Woodstock.  Va.  John  H.  Sherman,  F.  W.  Grove,  V. 
H.  Ford,  and  N.  V.  Hudson. 

The  First  National  of  Burns,  Oregon.  Capital  $25,000. 
Leon  M.  Brown.  Burns.  Oregon.  John  I).  Goss,  A.  P.  Goss, 
Pierce  II.  Dawson,  and  Den  Drown. 

Merchants  National  ot  Ncwnan.  Ga.  Capital  $50,000.  R. 
A.  Hall.  Newnan,  Ga.  Mike  Powell,  H.  C.  Glover,  M.  O. 
Keith.  Jack  Powell,  R.  H.  Hardaway,  and  others. 

Citizens  National  of  West  Newton,  Pa.  Capital  $50,000. 
J.  E.  Douglass,  West  Newton,  Pa.  Robert  D.  Humes,  Henry 
McLaughlin.  James  R.  Secrist  and  Eben  Baughman. 

Applications  to  Convert  Into  Nat.  Banks  Approved. 

Hamlin  County  Dank  of  Castlewood.  So.  Dak.,  into  The 
First  National  of  Castlewood.  Capital  $25,000.  Blanks 
sent  to  H.  H.  Curtis.  Castlewood,  So.  Dak. 

This  application  In  place  of  one  approved  August  12  for 
title  The  Hamlin  County  National  Dank  of  Castlewood. 

Bank  of  Commerce  of  Norfolk,  Va..  Into  The  National 
Bank  of  Commerce  of  Norfolk.  Capital  $250,000.  Blanks 
sent  to  Nathaniel  Beaman.  Norfolk,  Va. 


Corporate  Existence  of  Nat.  Banks  Extended  Official. 

FlrBt  National  of  Glencoe.  Minn.,  until  close  of  business 
October  6,  1921. 

First  National  of  Mason  City,  Iowa,  until  close  ot  business 
October  10,1921.   

William  Clark  has  been  appointed  cashier  of  the  Water- 
bury  National  of  Waterbury.  Vt..  to  take  the  place  of 
Charles  Welles,  resigned. 


NEW  STATE  BANKS. 

Athol.  N.  V.— "The  Financier"  of  July  22  reported  the  es- 
tablishment of  the  Bank  of  Avoca.  The  following  officers 
have  been  elected:  Geo.  C.  Silsbee.  president;  P.  H.  Nelll. 
vice-president,  and  W.  H.  Lee,  cashier. 

Argonia,  Kan. — The  third  state  bank  in  Sumner  county 
has  been  chartered,  and  will  be  known  aa  the  Farmers  and 
Merchants  Bank.  The  capital  is  $ti,ooo. 

AKrnn.  Ohio.— The  Security  Savings  Dank  has  opened 
tor  business.  The  capital  Is  $50,000.  G.  W.  Plunier  is  presi- 
dent; S.  Kile,  vice-president,  and  Edwin  Wagner  secretary 
anil  treasurer. 

Brookneld,  N.  Y. — An  exchange  states  that  Frank  Staro- 
bro  Is  conducting  a  private  banking  institution  at  this  place. 

Birmingham.  Ala.-- The  W.  L  Murdock  Brokerage  Com- 
pany, capitalized  at  $10,000,  has  been  granted  papers  of 
association.  The  Incorporators  art  ;  W.  L.  Murdock  and 
J.  C.  Kimball. 

Big  Rapids.  Mich.— The  Citizens  State  Bank  has  been 
formally  organized,  with  I).  P.  Morrill,  president;  E.  H. 
Hudnutt.  vice-president,  and  G.  A.  Wright,  second  vice- 
president  Among  others  constituting  the  directory  board, 
the  following  are  mentioned:  William  Thigh,  S.  J.  Reynolds, 
W.  E.  Darrah.  J.  S.  Weldman.  and  D.  I.  Webster.  Capital  is 
$50,000. 

Cynthiana.  K>\— The  Harrison  Deposit  State  Bank  has 
been  granted  articles  of  incorporation.  The  following  offi- 
cers have  been  chosen  by  the  stockholders:  M.  C.  Swlnford. 
president:  D.  N.  Rees.  vice-president;  Orle  Balllnger,  cash- 
ier. The  directors  are:  C.  T.  Eals,  William  Bauer.  L.  L. 
Lowe.  C.  Lobers.  Z.  W.  Ix?e.  H.  L.  Peterson  and  C.  M.  Jcwett 

Cedartown,  Ga. — The  Bank  of  Cedartown,  with  L.  O.  Ben- 
ton arting  as  president,  has  been  chartered.  Dr.  L  8. 
Ledbetter  is  vice-president,  and  E.  C.  Benton,  cashier. 

Cedartown.  Ga.— The  Commercial  Bank  has  been  ap- 
pointed one  of  the  State  depositories  by  Gov.  Candler. 

Curlew,  lowa— A  new  bank,  with  a  capital  of  $15,000,  will 
soon  be  started  at  this  place.  Those  interested  are:  E.  S. 
Ormshy,  president;  Melvln  Fisk,  vice-president,  and  A.  J. 
Bateman.  cashier. 

Cedar  Grove,  Wis.— Articles  of  Incorporation  have  been 
filed  by  D.  Blltzhold.  of  Ortordvllle.  G.  F.  Lund,  of  Minneapo- 
lis, C.  1  .nmiticr-:,  and  others,  to  establish  a  bank  in  the  vil- 
lage, which  has  a  population  of  about  500.  The  capital  in- 
volved is  $25,000. 

Detroit,  Mich.— On  October  6,  the  Merchants  Bank  filed 
papers  of  incorporation,  with  a  capital  of  $250,000.  Those 
interested  are:  Wm.  A.  Fred.  A.  Butler,  Herbert  Bowen, 
E.  Lawmen,  and  others. 

Florence,  Colo. — The  election  of  officers  of  the  Florence 
State  Bank,  capitalized  at  $30,000,  was  held  on  October  3. 
and  the  following  appointed:  S.  P.  Ijirgc.  president;  Frank 
Ruby,  vice-president,  and  Newton  Large,  cashier.  The  In- 
stitution will  occupy  its  own  building  and  bo  opened  abort 
October  20th. 

Holly  Beach.  N.  J. — A'  new  institution  will  be  established 
at  this  place,  which  will  be  In  charge  of  W.  H.  Bright.  Offi- 
cers of  the  Vlneland  National  Bank  are  interested  in  the 
project. 

Jersey  City,  N.  J. — With  a  capital  of  $1,000,000  tho  Stock 
Investment  and  Trading  Company  has  been  chartered.  In- 
corporators are:  N.  R.  Vanderhoff.  C.  N.  King  and  LeGrande 
Bouker.  all  of  243  Washington  street. 

Leon,  Iowa.— The  Farmers  and  Merchants  Savings  Bank, 
mentioned  In  error  as  being  situated  In  I.one  Tree.  In  "The 
Financier"  of  September  Hi.  received  Its  charter  papers  on 
October  7.  J.  A.  Gootz  Is  president,  and  C.  A.  Fernstrom 
cashier. 
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l-ogansport,  La— With  a  capital  of  $10,000.  and  S.  J. 
Smart  acting  as  president,  the  Bank  of  Logangport  has 
opened  for  business.  E.  S.  Woodfln  Is  vice-president,  and 
W.  J.  Paulk  caBhier. 

Maybee,  Mich. — The  cashier  of  the  Bank  of  Carleton, 
Harry  H-  German,  is  interested  in  a  new  bank  to  be  estab- 
lished at  this  place. 

Molina,  Ga. — The  institution  mentioned  in  "The  Finan- 
cier" of  September  16  (Bank  of  Molina)  received  its  charter 
papers  on  October  S.  Incorporators  are  mentioned  in  the 
issue  stated. 

Mountain  City.  Tenn— An  institution  to  be  called  the 
Citizens  Bank,  has  been  incorporated,  and  as  soon  as  char- 
ter papers  are  granted,  will  open  for  business.  $12,000  is 
the  capital  stock. 

Manilla,  F.  I. — A  new  American  Bank  has  been  estab- 
lished by  Col.  John  R.  Colton  and  Col.  Harry  B.  Muirord,  of 
the  39th  Nebraska  Volunteers.  Most  of  the  capital  is  held 
by  Nebraskans. 

New  York  City.  N.  Y. — Gilbert  Kelly  will  open  a  branch 
office  in  this  city,  in  connection  with  the  Topeka,  Kansas, 
office  of  Kelly  &  Kelly,  to  deal  in  municipal  securities.  They 
will  make  a  specialty  of  refunding  bonds. 

New  York  City,  N.  Y.— James  Story,  Brooklyn,  Charles 
Stewart.  New  York,  and  P.  A.  Burns.  Chicago,  are  directors 
of  the  newly  chartered  United  Realty  and  Finance  Com- 
pany.   Capital  is  $50,000. 

Naco.  Ariz.— A  new  institution  will  be  perfected  during 
this  coming  week,  and  will  be  termed  the  Bank'of  Naco. 

Rapid  City.  S.  D. — On  October  1  the  Security  Savings 
Company  received  papers  of  incorporation.  Those  inter- 
ested are:  Henry  H.  Moggley,  Chas.  L  Bush  and  Chas.  S. 
Jamieson.   The  capital  is  stated  as  $100,000. 

Pierre,  8.  D.— With  a  capital  of  $300,000  the  North  and 
South  Investment  Company  was  Incorporated  on  October 
6th.  Those  interested  are:  E.  Jacobson,  A.  C.  Brink  and 
J.  S.  Crocker. 

Sumter.  S.  C— Horace  Harby  has  been  elected  president 
of  the  Sumter  Savings  Bank,  mention  of  which  appeared  In 
"The  Financier"  of  July  15.  L.  C.  Strauss  is  vice-president, 
and  L,  Ricker.  cashier. 

Salt  Fork.  Okla.— Messrs.  M.  E.  Sargent,  E.  L.  Griften,  and 
S.  P.  Powell  are  the  directors  of  the  State  Exchange  Rank, 
chartered  with  a  capital  stock  of  $5,000  on  October  4. 

Toledo,  Ohio  — The  Dime  SavingB  Bank  Company  is  the 
title  of  the  Institution  formerly  named  the  Dime  SavingB 
Bank  and  Loan  Company.  The  change  of  names  was  ef- 
fected at  a  meeting  of  the  Board  of  directors.  W.  H.  H. 
Reeder  is  president,  J.  S.  Hallaran  vice-president,  and  A.  B. 
Hood  cashier. 

Viola,  Tenn. — The  Bank  of  Viola,  recently  organized  with 
$10,000  capital,  opened  for  business  October  2.  A.  J.  Brewer 
Is  president,  and  G.  H.  Stubblefield  cashier. 

Westerville.  Ohio.— The  recent  application  for  a  charter 
of  the  Farmers  Bank  has  been  granted.  C.  Stark  Is  presi- 
dent. J.  J.  Stark  vice-president,  and  O.  A.  Kimball  cashier. 

West  Allls,  Wis. — A  branch  of  the  German-American 
Bank  of  the  south  side,  will  be  established  In  this  new 
manufacturing  town.  A  new  building  will  be  erected  for 
the  home  of  the  institution. 

White  Lake,  S.  D. — "The  Financier"  of  August  26,  report- 
ed that  a  new  bank  will  be  established  by  F.  B.  Preston,  of 
Sioux  Falls.  Articles  of  incorporation  have  been  granted  the 
White  Lake  Savings  Bank,  with  a  capital  of  $5,000,  and  the 
Interested  parties  associated  with  Mr.  Preston,  are  E.  F. 
Morley  and  M.  McMillan. 


E.  G.  Buckner.  cashier  of  the  National  Deposit  Bank  of 
Owensboro.  Ky..  has  been  elected  president  of  the  Marsden 
Company  to  succeed  W.  W.  Olbbs,  resigned. 


IN  XEW  YORK. 

Alexander  Hamilton  Chapter,  Institute  of  Bank  Clerks. 

The  llrst  meeting  for  the  work  of  the  season  of  1901-2  of 
Alexander  Hamilton  chapter  of  the  American  Institute  of 
Bank  Clerks  was  held  October  1th  In  the  Chapter's  room. 
New  York  Genealogical  Society  Building. 

The  secretary  reported  that  sixty-five  members  were  now 
on  the  roll  and  seven  propositions  for  membership  were 
presented.  The  educational  committee  reported  that  Pro- 
fessor Holies  had  agreed  to  deliver  a  lecture  at  an  October 
or  November  meeting,  the  subject  to  be  "What  Do  Bank 
Clerks  Wish  To  Learn."  J.  C.  Joy.  cashier  of  the  Hamilton 
Bank,  has  offered  to  deliver  a  lecture,  his  subject  being 
"Alexander  Hamilton,  First  Secretary  of  the  Treasury,  and 
the  Failure  of  The  United  States  Bank."  The  committee 
also  reported  that  plans  were  being  made  to  hold  an  exhibi- 
tion of  bank  forms  and  that  the  committee  intended  to  in- 
vite the  sister  chapters  in  a  debate  on  some  special  subject 
relating  to  banking  and  finance.  Alvah  Trowbridge  has 
also  agreed  to  attend  some  evening  and  make  an  address 
on  "The  Organization  of  Ranks."  The  meeting  was  of  In- 
terest owing  to  the  fact  that  the  members  present  debated 
on  various  questions  relating  to  banking.  Tho  Chapter 
meets  on  the  second  and  fourth  Friday  of  each  month.  The 
next  meeting  will  be  held  on  October  ltith.  when  it  is  expect- 
ed that  Mr.  Joy  will  deliver  his  lecture. 


Some  of  Our  Visitors. 

Among  the  out-of-town  bankers  in  the  city  during  the  last 
week  the  following  registered  at  the  Seaboard  National: 

J.  E.  Cox,  President  Commercial  National,  High  Point, 
N.  C:  Judge  Seymour  Dexter,  President  Second  National, 
Elmira,  N.  Y.;  S.  E.  Atkinson,  President  Cascade  Bank. 
Great  Falls.  Mont.;  T.  M.  HodKcns.  Cashier  State  Savings 
Bank.  Butte,  Mont.:  James  S.  Kuhu.  President  Pittsburg 
Bank  for  Savings,  Pittsburg,  Pa.;  W.  W.  Mills.  President 
First  National.  Marietta.  Ohio;  H.  C.  Morgan.  Cashier  First 
National.  Cuba.  N.  Y.;  H.  H.  Youree,  Vice-President  Com- 
mercial National.  Shreveport.  La.;  George  A.  Preston.  Vice- 
President  First  National.  Bonham,  Texas;  C.  S.  McClellan, 
President  First  National.  Mt.  Vernon.  N.  Y. 


The  Seaboard  National. 

The  statement  of  the  Seaboard  National,  published  in  this 
paper  last  week,  showed  net  profits  of  $1,015,800,  as  com- 
pared with  $94l.S»0  on  July  15th  last.  The  increase  of 
$71,000  in  eleven  weeks  represents  14.2  per  cent  of  capital. 
If  continued  at  this  rate  during  the  year,  the  Seaboard  will 
earn  at  least  C7.5  per  cent,  on  Us  capital. 

The  Hanover  National's  Earnings. 
On  July  15th  last,  the  Hanover  National  reported  net 
profits  of  $5,434,900.  On  September  15th,  this  Item  had 
grown  to  $5.r.5.'>.200.  an  Increase  of  $22i>,300.  or  7.14  per 
cent,  of  cnpital.  As  this  expansion  represented  eleven 
weeks'  business,  the  Hanover  seems  to  bo  earning  at  the 
rate  of  33\  per  cent,  per  annum  on  its  capital  of  $3,000,- 
000— surely  a  most  satisfactory  shewing. 


New  President,  Hamilton  Bank. 
Martin  D.  Fink  has  been  elected  to  tho  presidency  of  the 
Hamilton  Bank  of  West  125th  street,  New  York  City,  filling 
the  vacancy  caused  by  the  resignation  of  Edwin  8.  Schenck. 
It  will  he  remembered  that  Mr.  Schenck  resigned  to  accept 
the  vice-presidency  of  the  National  Citizens  Bank. 

Notes. 

Among  the  out-of-town  bankers  in  New  York  last  week 
was  Myron  H.  Wilson,  secretary  and  treasurer  of  the  West- 
ern Reserve  Trust  Company,  of  Cleveland.  O. 
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MUNICIPAL  BOND  DEPARTMENT. 

BOND  SALES  OKA*!)  meadow,  minn.  Massachusetts. 

"  1  The  fo.SOO  5  per  cent.  12  16  year  «f«N«a      Mate  Treasurer  Lradford  recently  Mid  %l 

Walt*  Work*  bonds,  for  wliU-b  bi,1<  -h'M-d   private  sale,  an  Imiuc  of  fl.OOO.COO  3  per  cut. 


ADA  CO..  IDAHO,  ,v  t.  &  were  awarded  to  C.  0  G  recti  Inc.  hxr.l.  4ti  year  booda.  to  a  banking  Inn.  at  lOO.flf). 

On  September  •>.  the  fom  «  per  cent.  W  ■*  W3-*».  NoHKOI.K.  VA. 
rear  Seh«.l Instrb-t  l..mK  -re  aw  irded  l«                           MASS.  An  I  stare  of  flO.Ono  4  per  cent,  bonds  baa 

CkM,  I).  Bit*.  I*«MM.  a.  1O2.00.  ^  (  ^  ^  ^  ^  |  poriiMMd  Ujr  Ule  nMUI?<  Committee 

ALLEGHENY.  PA.  \-t  cetU.  bsMMla,  Issued  for  School  Hill  rtnli.l  '"r        Slnk'"K  funds,  at 


On  Oct.  3.  the  fl.Ktf.OUO  :u;  per  ••■•sit.  Ill 


Iiik  bonds,  tlx-  proposal  of  which  appo.tred  In   moose  LAKE.  MINN. 


yearaverare  Water.  Improvement.  Mcctrt-  J^TT  ,    «     ,     T        nZZ  The  Hrat  SaMonal  of  Ctoqwu  w«.  .WJnle4 

Mt*t.  Sower,  fit,  thane  and  Public  Saf.iy  "n  «vt'  S;    "  IT"",  *;•        M"",u;.  *  h at  a  pnmlnui  of  |100  or  efloal  to  US.*  the 

bonds,  »W  awarded  to  Me*.rs.  Ear^n.Uaih  IWtn"'  nt  1  '      '•csp.ctlio.v.  ,iW)0  j  ^  ,,„u  IO>,ar  vlUl,B,.  t^,,^  oflr<T. 

A.  Co  ,  ami  X.  W.  Harris  *  Co..  X- >•  York.      Tiie  irther  bidders  were:           ^  «,„,„,,,  <d  until  Oct.  84*. 

at  their  >i.hit  Idd  of  Hrj.tES,  an  Income  burs                                               Ito'nds.  Hoods  \|  \v TON  CO  1XD 

of  3-2«ti  per  cent.  E.  H  It-IUns  fc  >       lt.~ton..lo.-,>i»|  UKi  TT  * 

The  other  flnu<  bl.bl'us  were-  Bsrabrvnk  A;  Co..  1t(wton....tHV.Vk    The  f-H.ttfO  4Vj  per  cent.  1  to  20  year  Towu- 

IM.-k  Prss.  Co    New  Ta*                     1-r--'  M-  E.  SKIlWer.  IbMon  JUV37  ......  ship  Koad  hwuda.  were  awarded  on  O  -t.  7.  at 

IH.k  Itnst,  lo,  \.w  )oik  1"._          _\    l-Vroald  4  Co.,nostotl.  1<C>  .'10  1U>.K33 

Ponilniok  ,V :I*onduirk.  New  York  1«'t"'  Itotfer*.  Newman    &    Tmlrunn  HH.Ma. 

£Jr.  ^^otti'  -  !o!  l;rtoV-*V>;;CM^»  N  KW  I(A  UN  ES  V I LLE,  MINX. 

Lflnrenee,  Karnuni  .*  <  o  .  \.  «  lotk       1«1...  r  ,rki»-Mi  Ar  Hurr.          m. .  .KiY<«J  HV..73       -phe  f4Kio  a'.-   per   ceut    lOyear  School 

J.  Camthen  &  Co..  ItttKlmta                 1»1  17  It.  I..  |».iy  A-  Co.  Itoeiou  HM.idit  MK1.7W  ,.,„.,,.         .  .  „„.,,  n_,  , 

Konutxe  Pros  .  Philadelphia  U»»4:  N   W  H,.itI«  ft  I V  .  n.«t»ti. .  1<«  M7  Hi.".  KtT  ,"",<1";         r"'  ?Ct-  ~ 

r„„.™.J,.,  .  n^J     •„      i.  ..  .  ,  Adaiiw  .V  Co..  Boston  KM.rtl  1W..42  au.irrhil  fo  It.  V.  Montague   «e  lo..  Kauatt 

Lnmpreci.    Bro,.     o  ,    Ii.uIm.,..  Bleilitei.Merritt  vVC«..B"»«on.l<M.tJ  ITO.M  City,  at  a  premium  of  fAi.OU    and  Uanaa. 

A  Co..  Cleveland                                 pr;.22  \V .  J.  II  iv,*  it  S..n«.B<wton ,  UM.2.%  Hfi.«i  ,„„mm„,  .   jh  ^  i,n  « 

lllnk..  I!n«  i-  Co  .  11,.,l«n  .  lOl.ll  1IL-.11  equalling  a  Wd  of  1»1.3.. 


ASBl'ItY  PARK.  N.J. 


The  other  hidden  were: 
Trowhrldge  it  Xlver  Co..  Chicago.  ..101.07 


Andrew  IMMriMM,  h«nl.  waa  ■WMrted  to-  ...  -  Thou»|won.  Teiiuy  A  Crawford  CWeagn.luOOu 

I1SV0OO  4  per  cent.  ftO-m*  Llurary  >H>nds.  on  Wie  elMiQOO^  per  cent.  MHrtvr  Itefnndlnv  Mh.n  Ulan  A  rruM  l  o  ,  8t  p>u|    ..  .taioi, 

the  7lh  lust.,  at  HCMi,  a  l.asU  of  .17  :2  p.  r  I- nils  were  awarded  to  Meaera.  John  •».  Kv-r-  Kl<MWurtl  N>.  k       _  M-un«tpoaa  K»-<3 

*          N,'K  ,Y1WIk-  *'  J^TIL  .>e.1„.  Tr«»We  A  Co.,  Chicago  101^7 

...her  bidden  wore:  l.o. . . .  ».^).(«»»  at  101.01  and  t.si.OOO  at  1.M.27  .,.   „   ,vt|<,r   M 

Peuhnle  ft  FlNter,  New  York  Mflffll  Knne  A  Co  .  Mimiea|»li*  10021 

l.awremv.  B.iruuui  A  Co..  New  York,  .pvt."!  s    A    Kwn    ,■„!„,_„  .  ^  12 

X.  W.  Harris  ft  Co..  New  York  HO  411  The  School  Enn.l  Coinmi.sloncrs  hlTC  pnr 

O'Connor  A  Kuliler,  New  York  tm.3S7  el.ae.sl  for  rhe  pertuaiH-nt  .Scho.«  l',.n.1  *T7,  SAUSBTRY.  X.  C. 

W.  It.  Todd  ft  Co.,  New  York  !<.':  7:.  •--''«■  '"»«'  '•>•  Kansas  munle^palltles.  <„,  rhe  *ah  uit..  the  f7r,.000  5  ,.er  ,-e.it.  ^ 

JoLiii  I>.  RrtVtH  ft  Co.,  Xew  York ....  102.07  »  h,',h  «--<,r  ">  l*«  n  eracr,  .'.  per  een:    Inter  ,  e«r  C  ity  bouda.   Wile  awarded  to   Mos  .f i. 

E.  C    Joins,  ft  Co  ,  New  York  10) .80  est.  flio.ono  still  remain*  otdin-esU-l  'n  i«  ■  reder.  lloUmau  A  Co..  Cludnuatl.  at  IO7.40. 

Walter  Stanton  ft  Co.,  Xew  York  W>UV.  fund,  but  Inrnd*  have  already  been  •inl.ia«ed  ..  v 

for  v  bie..  »'ll  itnke  up  thl»  nmonu;  S  fore  •» • 

ALBANY  CO.,  WYOM.                                    ibe  .^tuning  of  ne„  year.  The   U  P-r  UT^TTl  Ve^on? 

Messrs.  Thompson.  TenDjr  A  Crawford,  Cl.l  ehaatfl  aer*  .-rs  Snvlnga  Bank,  at  100.40. 

cago,  wore  award«sl  un  Oct.  2,  the  *l.-..»«i  10  Crawford  county.  Walnut  townatilp.  S3,vm;  littler  units  bidding  were: 

20  year  optional  ltefundlu«  bonds,  ..  m  ,n-r  L'ay  county,  tl.apn.in  town«iilp.»l.-.,..W;  Oak  i.^'T  HubV  New  Ywk  IXi? 

cent*,  at  101.100.  UL.l  township.  *14."»W:  Stafford  count Coop  p,  „p|Mft  swings  Bank.  Yon  ken  1<«>113 

er  lownahlp.  fIU..««\  Iteno  county.   Ilutchln  K-rson.  I.enoh  &  Co.  New  York  1«..  105 

parke  co.,  o.  mm,  f2.-..t«io:  ■'othtwotankj  county,  tchool  dii  All«'u'  Snn«,  *  * ■«'■•         l**'  MWM 

The  »7.(KIO  1 6  year  Road  bonds     mil   She  lr,,-t  No-  'w>.  *l.'k»»:  Cherokee  county,  s.  ho...     

H6w000  MMh  l-4year  lowd..  1k>Ui  hearing  '»»"•'<•«                 *'•«*>•    ""borne    eoun.y.  RONDS    FOR     SAT  F 

0  per  cent.  In.-rest.   .vere  Mid  ou  October  it,  I***  ««»Het  No.  50.  WsJO;  WIlNU  county.  DWiNlVO    rWR  ^ALC. 

to  Uie  Earmers  National.  Greenville,  at  -.h.s.l  .llstrlet,  Xo.  27,  1800.   

401.  cluing  loo.oou.  LONOMOXT.  colo.  THREE  RIVERS,  QUEBEC, 

  •  The  SorMy  foi%  Savings,   Cleveland,   was  CANADA- 
BONDS  FOR  SALE.  nwa"'"rl  nn  ,'ho  ,s.,h  u,t  •« 08  ,w  *•  »10  iieo.ooo  854  per  cest.  so  teab 


i««i  4  per  cent.  10  l'»  rear  Water  bond- 


DEBENTURES. 


City  Of  Los  Angdcs,  California.  ^2m*  .It,  u>.  fa.ooo  5  per  eon,  2  tenders  are  invited  by  the 

<&9  OOn  nOO  ll-ycnr  aerial   StreK     lutproremeat    boed*,  Undersigned  until 

9 *.,U\J\J ,KJ\J\J  wit.-  awanled  to  the  Stale    Savings    Hank  M/>u    I  cf    I  OA  I     0*  A  D  M 

PER  (EST.  40  YEAR  ToMo,  at  100^8.  ,»    tY.    I    .  «J ,  5?" 

...  .  — —  for  the  purchase  of  II  U  Bridge.  Par- 

WATER  WORKS  BONDS.   Ing  and  Dralnaire  delx-nfires.  S<siiriti-s  will 

Scaled  proposals  will  be  received  BONDS  FOR  SALE.  S^SS^KSv^^BS 

Until  ||  O'ClOCk  A.    M.,  MOD"  They  wi"l*oe'bX.u.si  In  d'enominntlon'.  of'fl.: 

dav.  October  21st,  1901.  SPARTANBURG  COUNTY,  « "I'e^io.e","  ,y  "iCXri^  K  pr£ 

vaj,  w^ivwvi                                »  _       ,    _      ,.  lH.nt.in-s  are  Issued  under  the  St  a  tu  tea  of  the 

for  the  purchase  of  f2.000.000  40-ycnr  serial  SOUtn  Carolina.  Province  of  Oueliec,  I  Edward  VI!.,  Cspser 

i\\  per  eent.  Water  Work*  bonds.  Honda  will  n/w»  i  urn  /.i,\°T  on  vvids  44,  8is-tlon  247. 

lo-ai  date  <•(  October  1,  1WU ;  be  In  denouiiaa-  Wi'luw  *  4  r,n  ir.JI,  -W  I  r,»ns,  ^  ^f,,,,]^  »,are  ever  lieen  hsd  he  '.he  cor- 

tl<  in  of  11.000  each,  with  lnter<-st  payable  Tlie  County  lti«nl  of  Coutml«l«tier»  of  Spur-  p>»rallon,  no  HUiratlon  Is  m-ndlng  <w  ilm'st.-t.- 

■einl^iunually  . A ps  1 1  and  tietober  1st),  at  the  tnnburg  County,  So.  Carolina. win  r»ve'i  •  >*l.la  ed  as  to  this  Issue,  anu  the  deoent'ires  Id 

office  of  the  City  Treasurer.    Principal  ma-  until  HECEMIIEIt  .'ID.  l'.wi.  for  foOi'sO.OO  of  every  resr»><-t  la  a  very  desirable  lnT.«netit. 

tnr,  <,  .Vt  l.ouds  on  the  llr^t  day  of  Oetooer.  20-yn.r  I  per  istij  is.upoti  bonds  of  .  il  l  I  oun-  The  fltuiii<4nl  condlllrMi  of  Three  Rivci*  li  s« 

H«r-.  and  .VI  bonds  each  \ear  thereafter.  ty.  l..Mrtug  date  of  January  1st,  1002,  IntercM  follows: 

These  securities  were  favnrnblv  carried  at  pavnble  1st  Juuuiiry,  1st  July.  Ase*s.*ed  valuation  f1.<M.Yl<B 

an  eli-eiion  held  August  2*!h.  lisll.  receiving  The  boadg  are  non-taxable.  Koal  ralnatlon   2.440S17 

more  than  n  two  thirds  vote,  end  are  author-  The  right  to  reject  any  and  all  bldi  U  ro  Total  >-ot.<b-d  deht  (without  abovel.  VsVi»ri 

It-  d  by  an  ordinance  adopted  by  the  Council  «  rved  I-'loatlnc  d--bt  31,943  .".0 

of  the  City,  at  Its  meeting  held  September  The  pis -wnt  l«mded  d.4>t  of  the  eoun-  T.tx  nite  s.v.  per  Urn. 

4th.  and  approved  September  7th.  Its. I.  tv  Is                                           #21.'  200.00  Population.  ll.UWi. 

M.-ssrs.    Oillon   and   Hubbard.    New    York.  And  tie- ass.  M.ed  value  of  prop.  The  .s.r|s-r.tlloii  ...vns  Its     Water  Works 

have  npproveil  the  issne  as  to  lis  Icg.il  pro-  eily  Is   $11.^0:!.-171  plant,  and  the  n-dcmptlon  of  the  .|»l««ntn~» 

cei  dings.  Copv  of  net  authorising  bonds  and  »BT  fur  offered  Is  provbled  for  by  a  sinking  r  !i  '  if 

The  right  to  reject  any  or  all  bids  Is  re-  tln-r        i  uiatlon  can  lie  had  by  addressing  one  per  cent, 

■erred.                              C.  H.  RANCH,  ].  D.  LEON  \ttl>,  Conniv  Supervisor,  L.  D,  PAQIHX.  Ma.vor. 

Clerk.  City  of  !.,>»  Angeles,  California.  Spnrtanbur*.  S.  C.  L.  T.  DESAt'LN I EltS,  Sect-  IVea.. 
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SEALED  BIDS. 


ATLANTA.  OA. 

IhM  bldi  will  he  received  milll  Dee.  W, 
by  the  Chairman  of  lb*  Finance  Cotumlllc* 
(Councilman  Bnwnnnh  for  the  pnrcba«e  ..f 
His..««i  p«(  rent.  3iMonr  Cltv  Redemption 
bo  lids.  They  mill  be  of  Bl.ooo  each,  nml  a  ccr- 
tided  eheek  f«r  raw-  tirrb  tin-  Fare  vain.  «f  the 
•4,-,-uritltw  la  reonlr.il  with  bldn. 

BEMIIUI.  MINN. 

Oet%  «f  !»<•  Board  of  lid  act  lion,  D.  C. 

Smyrh.  will  wHit  nealcd  Mdfl  SMll  0*t.  2". 
at  7  p,  in..  f..r  the  pnroli..*.-  of  «l2.u«i  KK 
yewr  B.-rumllng  School  Mm  rid  lmu.N.  with 
Inter.-*  a:  5  |M-r  ii-nt..  payable  *>nnl  annii.-ilK. 
Th.i"  l«,n.l*  wore  favorably  voted  at  an  cl>i- 
tlon  hold  Sept.  27.  They  lie  of  fWI  »•**, 
and  a  eerrtti.ii  chock  for  $500  U  required 
»Uli  l*d» 

BIBMINOllAM.  AI.A. 

Healed  «lll  he  received  until  Or:  1'.  m 
12  in.,  f-T  riii-  purvhaM-  of  *.-«o.um  t"  *7',.«»» 
4  I »T  cent.  Street  Improvement  10 -, iinr  op 
Hoo*l  b*«da.  ii.  U.  Kerr  t»  Chairman  of  the 
Finance  Committee. 

CANTuN.  0. 

C.  C  1*7*,  Ci.y  Clerk,  will  receive  valid 
irtll  Oct.  28.  nt  12  m..  for  tin-  Mir 
of  Hi,-  following  •"■  per  cent,  one  to  tlvc 

fwu  IwpiwwujtM  bond*,  ml  baurlnn  dale  of 

Sept.  2,  HUM: 

«3.5<«>  Allen  Street  homl*.  of  »7<«»  each. 

*4,i«i  H.-nry  Av.nm.  boudi..  of  l«n  curb, 

$2.<*»  Erie  Street  IkumIi.  of  ?4<«'  ouch . 

f_Ki.«,»i  1",  y.-nr  Sanitary  bond*,  1«-nr*lnir  date 
of  Oct.  21,  1001.  nml  hHtig  of  * l.i«n»  each. 

CABTIIAOE.  O 

On  Nov.  U,  at  12  m..  Village  Clerk,  L>.  Hull, 
will  tell  by  m-nM  hid*,  tin-  following  5  per 
cent.  I  lOyear  Str,i-t  Improvement  ln>iid». 
Inuring  il.il,.  of  nalr: 

ft.XVI.Un  Jarknoa  «imI  Taylor  Ms.,  of  J4-W 
each  nod  ,«nc  of  »m.'.»i. 

*71»!ir.  \V.i«t  Knllroud  Ave.,  "f  *'«  each, 
ond  one  of  *H0.f«5. 

centual.  rnui. 

(Tty  TmiHutvr.  M.  K.  Snlllrou  wrlll  receive 
aealc.l  proposal*  until  Oct.  15,  nt  noon,  for 
$30,000  4-.>  per  eel*.  MM.Vyear  optional  Be 
funiiinu  Wiitcr  ImuiiIh. 

DALLAS.  TKXAK. 

It  Is  xtni>il  Hint  the  elly  will  sell  Nov.  1, 
at  12  in.,  nn  I«kih>  of  $S7,«IIO.V^  |«*  cent.  goM 
40-r«ll  ImndB,  J.  B.  Be.-*-.  In  Ottf  Auditor, 
and  a  eertill.d  .-bin-k  for  10  per  rent.  In  re- 
quired. 

EPr.KWOon.  PA.  (ADDITIONAL). 

•'Tile  Klimicler"  of  Sept.  3D,  rep  irtid  the 
main  fait*  ™nn«1«l  wltli  the  $10.1NH)  Sewer 
and  St.riN-t  lmpn,v«.tuciit  tM^idx,  wlitc  i  are  o*- 
fervil  for  ««k-  until  Nov.  2.  Ilonmu'i  l'!mk 
Knn-i-j'  WrttM  llmt  the  prliuipiil  and  litere*t 

win  be  pajrtrlita  »i  the  CkMa  KattMat.  Km 


BONDS  FOR  SALE. 
BONDS  FOR  SALE. 

OBEENVII.LKPA..NEPTKMHKK  31.  10OI. 

Stvled  propaaala        bo  n-ei^vwl  by  ihe  S.— 
rettiry  nt  hlw  «,in«"  in  (be  Bomagh   >f  <ir,.,n 
Title,   until  12  o'elnek,  noon.   Rnlnnl.i.v.  i  M 
TUBBB  UK  IB01.  for  rhe  purelwi*-  of  Sewer 
BomU  «if  th.-  wild  Ilon.uch  to  amount  .,r  <",.miii 

at  4  p»t  o^u.  annl-annantlT.  *,-rini.  I'r,-.-  ,.f  inn 

dewmilimflon  i»«  dnte.l  N„v,.n>l«M  L  IflPt, 
rmnurliig  ««ie  to  titi  v.^ir..  <-,«riilliil  .*ie,.|r  for 
flin.m  |«i\iil,|..  t.,  ||.  A.  ReaHiler.  |t..rot:sli 
TtrowiT.  to  ti.-,*«ii|NillJ  all  litda. 


nil 


fonixHl  nnTHi  the  rlcht  10  n-Ji-i-t  ihiv  nml 


I-'..r  further  inf-mmitlon  ad.lr.KK. 

A.  J.  CILI.KXriE.  S.  riVnrv. 


York  City,  that  rliry  will  be  i^  JLIi"!  each, 
ami  rtuit  the  iMMrt*]  eoiiditlon  of  tile  II  .r- 

amnjk  la  an  follow*: 

a--.-^--.i  \niiKitioii  >i  ir.r:  1 11;. 

Total  del*  with  Ml  bWM   72.mil' 

Wul.T  d.i.t   None. 

Tax  rate  per  *1.i»«i  B  mill*, 
roptilallon  LIW, 

OKKENVILI.i:.  PA. 

H,t\Ut\  M.U  will  In-  received  by  A.  a.  .;itle«. 
pie.  (WIWIT,  nuill  Oct.  IP,  at  12  I....  f..r 
*.->.i»«»  4  in-r  mil.  «cml  anuiuil  I  to  pi  yea: 
BtWff  boii.U.  Tiiey  will  bi*ir  dnte  of  Nov. 
I  a*  Med  —  iw  ClMpCM  lS7t.  iwite  :kH.  .ml  Mda 
nre  la  In-  acraHKakrH  by  u  e.Ttlrtc.1  i**e*  fi«- 
flmi.  There  Is  no  lltlpirlon  pendlns  «r  lliterU- 
cii.hI.  no  default"  have  In-cii  had.  and  tin-  f"i 
hnrln(  MatMMM  U  oilU-lal: 

A>",.K«<'d  ntlwutjoa  »l  7 1 1  .■» 

Ileal  valuation  ;  ftWMCtl 

Total  debt  with  this  laMM   :m.i»i|i 

Water  debt   Vrlie. 

I'oiHilaliou  r>,rnw. 

The  olliriiil  notice  of  Hale  npihiirn  ill  .in- 
aHMW  .•olnuin  of  the  Muulrlpil  Band  De 
part  mem. 

GliKBXSBORO,  SC.  C. 
Bnled  Idda  will  he  meelved  by  Mayer.  W 

II.  (MhM«,  iiiitll  Oct.  25.  al  8  p.  ill.,  'mi-  tu.V 
0M  Sew.-r  oud  «.",  mm  Street  luiproi  rule  | 
bacilli  Tiiey  will  bear  5  p.nr  <vjit.  niinuai  in 
ler.wl.  imyable  -.cuil-annnaily.  and  lunluiln^ 
In  :*>  ymrw.  The  Srivit  bombi  nr.-  dated  J-ily 
I.  1!H»1.  and  the  Sln^-t  luiprovemeuts,  Ian  1. 
I'.nii.  S.'.-utities  will  be  In  denouiinatioiM  of 

rlUOl  »•-•<  id  11,000  en.di.  BuotU  w  ill  I   ,- 

tin. hI  u,  i.,  nciiiUti,-^  !>>  the  I  nto- 1  «?-ite» 
Mo  lltaire  &  TniM  Co.,  New  V«>rk.  A  ccrtll.cu 
eheek   Tor  2  |H>r  cent,  payable  to  the  I'lty 

TrnuMirar      reqnti<Ml  with  bid*.  Th.-  totil 

bonded  iMk  ..r  the  city  I*  f!Tl,Mi 

IACKSOXV1LLK.  FU 

An  aril  I  linn.-.-  ha*  l»-en  adopted  until  rillic: 

Ihe  wile  ..f  t!ic  »nm.(.«.  iK.n.b..  to  loke   u 

Nov.  15lb.  They  will  be  of  |L0M  M>-b,  and 
b.wr  date  i4  nale.  Thla  la»nie  wn«  fa'onibly 
roted  ou  Aug.  27.  by  1144  to  34, 

KINOSTON.  N.  V. 

I  in  i  let.  Ill,  nt  lo  a.  in.,  two  proim-sory 
not.*.,  on.-  of  and  one  of  IBSMQi  win 

In-  Mild  by  t'lti  TniiKiin-r  lireeory.  They  will 
iN-ur  date  of  nalc  nod  iiuilure  A|«il  Hi,  1!*I2. 

MA  NT  I 'A.  O. 

Bids  nre  nuked  by  the  Villajre  fleck  until 
Oct.  15,  at  iioou  for  #1»U««»  4^,  |»i  e«.nt.  Wi 
t.i-  twrnto.  They  will  mature  $:*»)  «miUin 
unally.  rr«m  Oct.  1.  1S.H  to  April  1,  MOO.  A 
wrttn.nu-  of  deponlt  for  *:««'  ll  r..|iilr.-d  «1tb 
bid*. 

N I  AO  Alt  A  FALLS.  X.  Y. 

Beakd  bMa  will  be  re.idved  by  J.  V.  Sulli- 
van, illy  Clerk,  unrll  Oct.  18,  at  8  p.  in., 
for  »II5,<««>  4  per  c  ut.  *..-uil-annu.il  in  year 
Bewer  i-ud*.  nejr  win  be  ..f  tLOOO  reed,  with 

|.rliH-l|ml  mul  liiter.v*t  iHiynble  nt  tile  Hanover 
National.  New  York.  A  eertlnod  for 
15,700*1  r>-<iirlr.*l  with  bkl*.  The  Dnane'ji  eon 
dUloii  .d  rile  city  I*  ntnt.il  to  be  an  fo'lnwn- 

A**»o|   vn  Inn tto ll  II  ). Hit. "",2 

Total  U.nd«*l  Indebtedneaa   1  ojrj.reii 

INipniathai  21,000. 

ri.EASANTVII.I.i:.  N.  Y. 

Sealed  pr<i|i.«*nl*  will  be  received  until  O-l. 
15.  mt  7  p.  m..  for  $25.<«IO  NgtoteTiH  IVdlFf 
Im.imI*.  with  Ibc  Iiilcr.-Kt  to  be  Ud.  TheV  wlU 
bear  .tot.,  of  Ort.  1.  1901,  !«•  of  tLVM  rttrr 
and  the  lnt«-r.-»i  1»  nol  to  i-iiiiil  5  .h-;-  ceit. 

which  win  in-  pajrahle  analemm»nr.  MjOOO 

miitnr.w  Oct.  1.  1KN1.  and  nnnunlly  r!.  -.iif'er 
until  r.KH>.  Bond*  are  cTtltbxl  an  t<>  »h.lr 
iPiiulmiMn*.  by  the  I' iiitrd  Stat.-n  Moitimi,-.' 
i-  TniHt  Co.,  Xew  York,  where  dell  Terr  w,|i 
take  iiln.-e  on  Oct.  22,  limi.  A  certltl.  l  eheek 


iwyable  to  Albert  See.  Trenniir<-r.  for  rLPTKi 
i«  rmittllfed  WUb  bid*.  The  financial  ntf.euieitt 
herewlih  Ik  uOetltl:  |\Vtu.  S.  Moore,  VUtBfC 
Clitki. 

A**. -HK.il  valuation   J1I7I  174  m> 

Ileal  valuation  .iilniatcd   1.2-USPS  on 

l-opulotlon,  ltnio.  1,301 

SI5NEOA  FALLS.  N.  Y. 
VUlegv  Cbfk.  Edward  I..  Uulmi.  will  re 

celve  will.il  I. Id*  null  Oct.  15.  nt  7  n.  III..  f"l 
*ILI»«  1  11  year  Brldite  IkjiuI*.  with  Lhr  luter- 
.«<  to  I--  bid.  ni-y  will  l.cnr  dale  ,f  .^.t.  1, 
1 001.  Ik-  of  f\J»m  PWl*.  and  imitur..  fl.  rnMirl. 
I.  line,  and  aniitmlly  lh.T>iift.*.  Th-  llltereM 
will  be  iwj-ablc  ».  ail  annually. 

sYLVKsrr.it.  OA. 

II  t»  »Kii.il  that  bid*  are  nnk.-d  Tor  •>!  any 
time  for  the  pmvhane  of  *lll,UM>  5  \  cr  cvnt. 
lo  to  10  your 


VPAKTAXBURG.  CO.,  B.  C 

S.11I.1I  1,1.1*  will  in-  rw-eiviiJ  by  J.  It. 
.ii.l.  Ce*Mj  Boprrvl*.,!-,    rimrlaiiburs.  until 

Deenmiier  S,  m  ft  m.,  f.-r  IjO.Oou  4  per  cut. 

2i»y.mr  Kef  Hag  bondn.    They  will  Imiii  date 

of  Jan.  I,  I OUe,  with  principal  payable  swnl- 
ii  i  :  p.  i  ...ii  .■  I.  i  ii  ,  In  Spn  rtn  nlHU  |,  MM)  <•.- 
,.f  *."m»i  or  si.,««i  piu-li.  They  are  Iikmi.iI  under 
A.Ih  or  I'.NHl.  pnite  tOO,  Statut.iv  of  IBM  No 
IllJir.itloii  i*  [HMnllln:  or  tlii.iiteu.il  a*  to  thin 
Ikkiic,  no  defniill*  have  ever  been  had.  and 
th.-  following  linauHiil  ntat.-meut  In  ofllcfaL 
A  *»*.*.  il    valiiallou  (1 1.8ii:i.371 

it,-.. 1  valuation.  .-*t   ib.ouo.ooo 

Toi.it  d.*l,t  «ll!i  rlil—  l**ue   2ijy.M«J 

Tea  ntre  per  #I.W0  $13.00. 
Foplatbui.  1!«H.  l»,..V«i. 

The  oflbdnl  minonu.-ement  of  Mile  In  pulill-di- 
.il  In  atiotber  .idumn  or  the  •■Muni.-lp.il  Bond 
Uepanrtoeut." 

TALIAFICKBO  CO..  OA. 

The  ChuiriiMii  of  the  IVuird  or  Bevenuea, 
T.  ltii  iiai-,1*.  will  reeetee  pmrnwolit  until  Dec, 
I,  r«r  tihe  purehaae  ..f  BSS.000  4M  p«v  c-nt. 

2  31  yeur  ii.uiuy  tWDde.  They  will  be  of  «500, 
*7.--»  and  11,000  .«.*.  Suuiuiervllle    la  the 

HMIIIty  *,«!(. 

TIIIIKK  lUVICBS.  I.I  F...  CAN. 

In  another  iidmiin  of  thin  deportment  will 
be  found  the  ..m.liil  call  for  bldi  for  the  «a!e 
,.f  flOO.UNi  Bridge.  I'.iving  and  ll.iin-ige 
lKkti.li,  wtil.-h  nr.-  .in.*r*il  r.,r  *ale  mull  Nov. 
1.  l'.mi,  at  4  p.  in.  Addltloiuil  matter  ontnlde 
of  the  uotl.i-  of  mile,  i;at,n  that  the  total! 
aiiH.iii>1  of  anliiial  lin.-reil  I*  $20,305:  that  tile 
1IIIHJU1I1  of  tux,**  [K-r  nunnm  l*  >*>.*,. vn. i7.  and 
the  i  iIih-  ,.f  Town  ,*.*.  t  u  $5tEl.tMI.77.  The 
<4ty  ow-iw  Itn  \V«1vt  Work*  plant  which  Is 
vwliiiil  at  »172.:t!.-,.ll  and  the  reveoue  derived 
from  tame  X17.4H  5M.  The  population  of  the 
city  tun.  liH-rea«il  during  ten  yean  from  ft. SOB 
to  11. 1  Ml.     L  T.  li.Kuilui.r*    In    Sr -r-tary 


HONEST  niNINQ 

MEANS  DIVIDENDS 
COPPER  IN  ABUNDANCE 

Investigate  the  ALMA  management  and  be 

convinced  that  dividend*  will  be  paid. 

BANKS 

bare  do  more  conservative  or  successful  bnnl- 
oeea  men  for  director!  than  the  Alma  Ml  nine 

Company. 

200.000  aharei  of  the  capital  atock  offered 
at  the  par  ralue,  $1.00  per  share.  No  promo- 
tion .lock.  Send  for  proapectun.  Make  alt 
-herkn  payable  to, 

ALHA  HINING  CO., 


Digitized  by  Google 


151 1 


THE  NEW  YORK  FINANCIER 


[VOL.  I. xx  vi  n 


WHITE  PLAINS,  N.  V. 
village  Treasurer,  iiowaid  k.  Fo««t,  mil 

!•••••  Milled   Mill   Ulllll   Dot.    l.\   HI   S   ]>.  111.. 

for  the  [inn  natal  of  SHi.imi  4  per  ceit:.  'Jit  yr. 
Tax  mill  AiwosHinetit  Oethlenoy  Ixm  ls.  A  ccr 
tided  .'iini  f„r  lo  per  cent.  Is  required  to  no 
company  offerings. 

WOODMHRH.  Mien. 

The  (03,000  Water  i»nds,  mention  »<  nbb-'i 
VM  made  lu  Tin-  Financial*'  of  Sep-.  9b,  a  e 
ofXoc.il  Tic  sale  mull  <)■•(.  is.  at  8  p.  m.  da 
curlttlca  will  hoar  :i^i  per  cent,  scuil  niaiial  ti 
tcrewl  mill  nuilur,'  In  :il>  ji'uln.  A  check  f  •' 
U.UMI  l«  riijiilrwl  with  bids. 

XEXIA.  0. 

C.  F.  liognn.  fit y  clerk,  will  mol\.  s.u'ed 
bid*  until  October  25.  nt  12  hi..  f..r  *r>,<HW  I 
pi-r  cmK.  1-lONyenr  ItUnmtVHM  bond*. 

YONKHIlS.  X  V. 

Bested  Mds  are  asked  until  Oct.  21,  Hi  8 
p.  m..  for  $18,000  .1' j  per  cant,  soml  annual 
School  U.nds.  Tli.\.  will  mature  t3,i**>  April 
1.  1090  and  >10.1WU  In  UC".  bearing  date  of 
Oct.  1.  1'.»>1 .  Delivery  Oi-t.  2S.  Certified  check 
fur  .">  per  com.  of  amount  bid  I*  rciiuircd  with 
bids.  J.  II.  Chilton  Is  Secretary  of  the  Board 
of  Kdn.atlou. 


INFORMATION. 


ATHOL,  MASS. 

At  a  s  petal  nice  tine  It  wns  decided  that  the 
town  Insi-ow  91.500  to  pay  the  imide  crossing 
note,  and  also  *.-..i«m  to  meet  expensed, 

AKKOX.  n. 

As  n  result  of  n  municipal  financial  tancle 
the  ritj  tiwiy  ico  Into  the  hand*  of  a  receiver. 
It  Is  staled  that  tlie  reason  of  Hie  tr >nlilf  >* 
Ir.suftb  lent  tin  leverage.  For  iinnitlis  at  1 
time  city  employee*  have  gone  nllli.ut  their 
pay.  The  rily  Intended  lo  aril  *IMS<»«"  4  pel 
cent.  1-Vyewr  hoods,  en  Oct.  12.  bm  in  hijutic 
tlon  stopping  the  sab-  has  been  SeCHred  bv  II. 
0.  Saofoid.  An  effort  will  be  made  It  chnMgc 
the  ayHl.-ui  i.f  Akron's  iroviTniiieni  it  the  next 
SCSSbm  of  UW  Stale  Legislature.  Ttie  [|«M«il 
valuation  for  lfsjli  was  elllHally  stated1  a«  be 
log  117,731 .010,  for  which  tile  tax  rule  was 
fixed  at  *2r..W)  p.-r  Sl.irnO.  In  1S!«i  the  vale.i 
tl, -it  was  Minted  a*  being  $n;..Vi2.«»>  f>  r  which 
a  rax  rate  af  $81.20  pec  el.""  »'n<  i,npo«.d. 
The  pres»nt  ludehledii^w  I-  SINi.imd, 

AVON.  8.  D. 

This  l«wn  tni«  dccbbil  to  hMMe  bonds  for  a 
system  of  water  works. 

ARIZONA. 

The  territory  Is  anxious  w  be  admit "'d  lino 
the  Cnlon  as  a  State,  and  a  convention  bis 
b§6B  cnlled  by  Governor  Murpby  for  Ort.  2*1, 
lo  hear  rvprvsentnrlvea  on  the  subject. 


ALABAMA. 

A  law  was  recently  imms.i1  at  tile  Coiistltu- 
Until  Convention,  which  will  grontl  ■  lid  In 

\,-,l,.rt>  lu  that  stale,  and  which  <s  i  Iv*w 

with  approval  by  the  various  bond  brokers  it 
Is  said  that  gmirce  activity  In  Alalnuii  mncl 
ri|n»l  Im.ihU  will  be  looked  Tor. 

BELTRAMI  CO.,  MIXN. 

An  Issue  of  H2.4NOB  per  cent.  1rt.yc.ir  «.dic  d 
bends  will  soon  be  offered  for  sat-'.  J  II. 
I  la  tier  Is  County  Auditor,  lt.nil.IJI 

baca  co..  colo. 

*2ll..'«in  It.fmidlng  bonds  will  Is-  voted  np«i 
al  t*e  X"even>l>or  el.i-tlon.  B0ri»gB>M  .*  the 
mmty  "'"nt 

BUY  AN  CO.,  UA4 

At  a  riwiil  eliH-tbm  It  was  voletl  ebanftc 
the  coimty  s«it  (Mm  Clyde  to  BUMwII.  The 
<-h«sce  of  the  latter  will  1m>  eonteMed.  Hid  the 
old  site  will  remain  until  tt  declnlen  i« 
n  « i-hed . 

RRTflLRflRM,  PA. 

At  the  elerion  to  ls>  held  Xoretnle  v  5,  t!.c 

qneatfen  of  Usui  nit  >MKKj000  Bfetrcr  bonds,  w-1" 

be  v«»T<il  upon. 

CAXONSBURO,  PA. 

No  el.i  l Ion  was  held  Se,r).  24.  lo  vol  •  on  U 
MdllB  sbM»n  Water  Wrs-ks  tDd  Se«.-r  hflnd*. 
Ihe  mntter  belnit  peslpnnorl  until  Nov. 

CANTON.  O. 

An  .oiler  has  Iwi-ti  Minred  renti-idilnc  l!ie 
ctly  fr«nn  boirowlns  fiir,.<mo  for  the  ..ic'dhij 
Of  a  ifarbiiirc  and  sanitary  plant.  Anorlf'J 

oribs- has  been  etniiini  <njaln|«s  Mie  purrHjiaa 

r>f  a  site  for  the  plant. 
CINCINNATI.  O. 

The  Mayer  will  l««ne  a  proclamation  c;illln,i 
fi*  an  ebi-tlon  lo  ti>  held  In  the  near  future, 
to  vote  4*u  l-eoilm:  bonds  of  the  Cinr(nucl 
Soiirliei-n  Itallnnd. 

T\ir  next  Legl*l*t«1W  will  be  petitioned  t»i 
crant  nuthorlly  lo  the  city  to  Isaac  $2n0.IW 
Sml  Impneivnicnt  ImuhIs. 

RRATH  CO..  TKXA8. 

An  Inmh.  of  IKMDM  ltefundlnc  Conn  Revae 
and  Jail  t>onds.  has  been  a|i|H-ored  ay  ttt  41- 
toniey  General. 

HABFIEI.n  CO.,  WAR1I. 

TJils  ootinly  Issued  XlTi.tKm  warrants  for  the 
111  I  111  tl  011  of  nsb-nts.  am!  II  is  now  'onril 
thai  tliey  are  llleirnl.  been  nee  the  comity  had 
previously  reached  Ms  deW  limit  The  wrr 
ninrs  are  held  by  Kast.-rn  bankers. 

IIAIU'KMAN  CO..  TKXAS. 

The  Art,^!!^-  Generals  Ivpartnicn!  has 
r-'Clst iwl  an  Issue  of  »4n.rs«*  Itrldse  lb  fund 
ini;  and  »!l.rHNi  I'„iim  House  Befundl  i-  bnni's. 


INDIANA.  PA 

It  Is  prvliah 
923,000  Be  wee 

election  to 


le  that  the  uuitler  >f  l««ni  -jg 
binds,  will  be  decided  al  »he 
held  In  November. 


A  large  nurntier  of 
people  have  be«n 
maimed  or  killed  by 
Ihe  -llva"  third  rail 
In  other  cities,  prov- 
Inn  the  terrible  risk 
Involved  In  Itn  present 
unprotected  form  <,f 
0|ieratlon  on  elevated 
(and  Kurfare  rnliwaya. 
The  -Cale  Safel 
lOwltch"  makes  .ncji 
■accidents  Imposnlble 
'and  will  Ik-  universal, 
ly  ai1one<t.  8hare«  now 
t'J  Ipnr  value  sill),  and 
likely  to  reach  fit. 

It  Is  a  Winner! 

Send  for  circular  nr 
call  and  see  model. 
METROPOLITAN 
THIRD  KAIL.  T!»  Milk 
»l>, 


Established  1896 

Follow  the  Leader! 

WE  HAVE  PROMOTED 

3  Successful  Oil  Companies 

recently,  ami  our  clients 

Have  made  from 

40  per  cent  to  500  per  cent. 

upon  Investments  re.  an  men. Ic  I 
bv  us    We  have,  in  five  years, 
secured  a  elientnite  r»l  over  .1.0110, 
and  we  have  never  yet 
recommended  nn  Investment  flint 
did  not  prove  im.lltal.le 
If  y«u  want  lo  make  profitable 
Investments. 

JOIN  US! 

Send  for  literature. 

The  H.  M.  HOLLEMAN  CO. 

410-411  Tremont  Bldg. 

BOSTON,  MASS 


IXOIAX  TKBIIITOBY. 

The  next  im-m»oii  of  Cougnns  will  be  a»k.-l 
to  admit  the  TiTrilory  as  a  «tstc. 

MILWALKKK.  WIS. 

In  spire  of  the  May  or",  veu.  on  taw  ls*uln« 
of  •UttvODO  Bridge  bomla,  the  council  will  be 
eaMed  upoti  to  cooi-ldcr  another 
d.nlgued  u.  dci-omplbdi  practically  Uc 
end.  liuctend  of  isuistriH-tlng  a  Isrldsc  at  the 
fool  of  Washington  street,  as  vrtued;  it  is  ps-n. 
p<w«il  lo  build  ma-  at  Gni-iillrld  avemie.  .» n 
Issue  of  *IV.««*>  !"*"!*  '«  '»  view  In  the  latter 
Instil  nee. 

m;w  mkxico. 

A  nHi-tlug  has  been  called  for  Oet'lLet  13 
at  Albui|Ueri|iie.  by  Governor  Otero,  lu  ref.-f- 
euce  to  potrtlouluit  the  next  Conitress  f^r  ad 
mlwbai  into  ihe  I  n i mii  as  a  suite. 

NATCH KS,  MISS. 

At  a  limbing  ,.f  lite  Hoard  of  Abl.i-rnen  ,.a 
Oet,  .%  II  was  derided  to  Issue  t:*K'"<  Imtnl, 
lor  tJie  imtstriK^len  of  nn  MglM  B0Jlaf, 

NRWBCROH,  N.  Y. 

OH  Clerk.  D.  J.  Coulant.  wrkea  "The  ft- 
iiiinricr''  Hint  a  reiiillslllou  fn<n  Ihe  lle.itd  v'. 
I'ubMc  Works  nskliikr  tar  au  ■ppeoprlalleD  of 
94,. IN  HI  Is  now  pending'  before  Ihe  *'.»tuui»b 
Couuril,  «H|  which  a  hinting  will  be  given  o.l 
Nov.  5.  If  al  mat  lime  the  matter  Is  .Tinted 
bond*  for  ruining  the  fumN  will  be  KkiciI  a* 
soon  ttlcreilft.-r  as  Ihe  uvooey  will  Imt  nailed. 

SEW  PUILADRLPIIIA,  PA. 

An  ordinance  litis  beeu  passed  autueiliinr 
an  lasue  irf  »7.«JU  tl  per  cent.  SK,  year  aveiate 
iMUids.  fes-  Sower  purposes. 

NILE8.  MICH. 

Au  tUMtfOs  will  be  held  Oct.  23.  to  vote  >-a 

rhe  qaaattoa  of  iasuiiiB  moot?  BMniripaJ  In 

|a-ov.-u»iit  bonds  Tlie  senllm.iit  of  iii>  He-: 
ors  SI  I IIB1  to  favor  the  proposition. 

nSWICtiil.  N.  Y. 

<1ty  Ctiaiirberhiiu  Gbnaon  on  Oct  i.  paid 
aUiut  ytOtOOO  Cliy  and  Sriiool  Imp-or<inril 
IkuiIs.  to  rtntr  luddera.  thus  bsiviug  a  ulanv 
t„  be  nsttrrd  of  s:t2.<««>  an  Cliy  bonis.  rn<! 
|S,000  »ii  llle  Onrida  Street  Si  hool  boiets 

OKLAHOMA. 

11  Is  wild  chat  the  territory  will  :.■  civen 
emraiiee  Into  statehood,  tikis  cinlug  ivln:t- 

I'ARK  CO.,  MONT. 

School  District  No.  4.  K.  M.  S.b.rl.  C'.err. 
calls  fts-  isiyuwiil.  ill  the  Hanover  ."S  illeaii. 
Se*J  York.  *2<>.'»»>  7  per  cenrt.  beads,  IfeaH 
Sept  I.  1*01.    Interest  ceesra  Oct.  2".  I»l. 

RAXHOLPIt  CO..  ILL. 

The  lt,flnl  of  County  Conttntaaloiiera  tin 
<nl!ed  an  ebi-tlon  for  Noi.  ,\  to  vote  an  tie 


Mingus  Mountain 
Copper  Company 

ILIMITEBI 
Mines  hnated  In  the  ereal  Yenie  Mineral 
Belt,  near  Jerome.  Arl&uia 

No  Preferred  Stock     No  Indebtedness 

A  limited  amount  of  Treasury  Stock  is  ooe 
belM  told  to  fun  her  develop  the  Mines  an  J 
purchase  additional  machinery 

Mingus  Mountain  Copper  Co. 

;Mmltisll 


uign 


by  Googl 


October  u.  MM.] 
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question  of  laaulnc  $0O.S«0  4  per  cent.  5  to  '.  I  iMtte  of  *3it.i»H  Water  Worka  bond,  w  n-  >— I         D       i-  A     *       *,  _ 

Jeor  Brkhjre  H-fini«Slu«  l.ou.1..   If  f.roril'i..    lavoralM-y   v.xnl  ,.i  i    1    1 1 — i  I  HP     IjOSlOIl* AflZOfld 

voti-d  they  will  lie  l«su.-d  lu  teaWaaltVMloa    -f  city  «x0  prolstMy  p  urcn  use  the  secumle*. 

$]0Ococh.  WINDSOR  LOCKS.  MASS. 

HILLS  BOKO  CO..  FI.A.  TBe  town  tin*  voi.il  to  Imrrciw  *3.000  fur 

The  <l.,-tlmi  In  rile  county  on  rbe  Nth  lri,l..  ration,  parpen)—, 
to  rote  on  lnBiiltii;  *ii»i.im«i  road  bond.,  n-nlt 
ed  In  die  I 

amnll  inji>«it> .  It  l»  «.ld  an  Injunction  against 

thetr  Iwninft  will  be  Med.  ri  LASKI  CO..  A  It  K .  Own  free  and  clear  one  of  the  beat 

INDIANAPOLIS.  IND.  Til-   Board  of  Ennnllxe-  after  .1   twelve  propertlea  In  Arlxona. 

At  ii  mc«dm  >t  rbe  Common  Conn.    nn  l«  da—' a^on  made  rnlsen  aptnroliimUniS  oboei      mgh  —a^g  ore. 
mm  ..f  f2&Ma.40  bond.,  for  Sewer  p.ir *--"'",-,"«'   Th«'  eadnialetl  Inerea-  f)  l<c  do       j^,^  trU(1  ngsare  vp|n,, 

rived  from  this  Inere.isisl  assessment  is  .ilneu 


Gold  and  Copper 

i^^,^rr.    ~~valuatioxs.  Mines  Company 

t  In  «ald  aji  in  lunct  hci  a  rain. t      ■  » 


ftKUlll.  Fvcry  rtrm  and  corporation  |„  Little       A  P«"IH-llU»»  «<>rth  lnve.tlp.tlng. 
8TF.YF.XS  CO.,  WASH.  Reek  ««  raised  from  SO  p.1  cent,  to  «>  ner       Send  Tor  proxp.-ctu*. 

$35,000  7  j»  r  cent.  lOyear  bonds  fall  dm-         •  •  Siiliacriptloua  for  Treasury  Stock  solicited 

Dec.  1.  At  a  in-line  of  the  County  .omul's    foXNLVTICIT.  W.   O.  AVLSWOKTH, 

,lon.  r,  on  «M.  S.  the  •l"««loll  of  -•lurcllns      Th(.  St!„..    T,„  „urr,.-.    oflw    report,    re-  IStntoSt  .  Room  Stm.  »„,•«. 


the  aeon*ti.,,  on  a  4  per  cent.  10-ye.r  km*  ^  ^  ^         rri(r  ^  „_<  ,..„, 

«...  wtxt'K-riU.  fo  }w  _  ;u    ,n  the  j,.,^.,,,,,  ,r  

SLPKRIOH,  WIS.  JS2.S7H.N.-.VN3.  The  total  expenditure-  for  |M»  Kl.  PASO.  TEXAS. 

The  Common  Council  has  aut  bodied  a  lorn.  were  *2.:.2K.H  in  and  Tor  1MU.  »3.777.|Ori.H1  Articles  or  Inoorpointtoi)  of  the  I  !  r.isi. 

of  113.000,  hearlns  IntNvat  UOt  to  rvced  TO"  funded  d-l.t  lew  elvll  list  fundi  In  f-e  i»h.*«dx  &  California  Railway  CompUII.'1  tune 

per  cent.,  and  ntatinliis  Mareti  let,  1903.  t ritmiirv.  for  !!««»,  was  *2.lt»..s*3.ai.  .nud  for  |„,.„  tiWll    n,,.  capital  gto.  |i  U  *1».'«»>.tn<> 

„     _  1WH.  *l,7-'».s--V>.7<!.  Th,.  lneoriMMnun-*  ar«  M.  II.  MH'.hiI.  John  J. 

SPRIM;I'I1:i.1»,  MASS.                                      D«H««  »•         Hve  vearx  lliere  lwi  tn-en  a  H.Hlm'lt,  J.  L.  B.  Alexander.  M  Curry. 

At  ii  iu<i-tl»)t  helil  .,n  dot.  -J,  the  Treasur-'r  dedd'-d  ib^-rniBe  In  tti«-  IndelMedto-xi  or  the  llll4j  j.  v\    Kurtx.  all  of  l'booiilx  and  Ye  nne 

sue  .iiiUiorlteO  lo  horwet  Xo.UfHi  to  cover  a,>  stat.  In  IW7  the  |n<l,-St,<liM-»<  wa«  *.'MI7,. 

proyreetloei expewei.  end  MS.000 to pejr  QwnlU-  i72..'i<t:  in  is<*.  *2.T7ii.2rm.s«:  in  isrm.  *-j,.v,-.-  Hoi  stox,  tkxas 

Crowing  n<-t.«.  ntid  al«>  to  l*»ue  uoti-.  or  l'l."i  It":  In  I1i*«>.  rjV^.^a.'Jfi.  mid  ror  I  Ho  yeu.-  n„.  tH-o|KTty  of  the  l!„n»to4i  Street  llatlera* 

eo.-o.  nuitttrltiK  In  f r.  m  1  tt>  10  yeor-.,  leiirli.g  recently  rtpeei.  n,T»^M.1«.  The  total  redne  Oomtmny  n>  «>ld  by    pnldle    auction  on 

4  peT  "tit.  Intereet.  l  c<i  In  liidoMedm-m  fi*  the  paM  ynir  waa  rife  1»«  InM..  to  Owen  D.  Yonuis.  Bo»ton.  f..r 

BHOWIoxk  <  (• .  IMAIIO  r.ws.,n:..xi.  HOOvOOO,  There  witc  thrcv  Wdd.-n..    rbe  nro;- 

_        '         ,                              ,  ...        ,  rv«K  rn    in  '-rtv  is  In  the  hand,  of  a  receiver.  T!i  •  Inter- 

The  lfc«rd  or  m-,,,..!   I  m.t«e  of  1)1,  r«-  «  ASS  «  «...  ILL.  IKIXlortal  Tru«t  .'o    I,...,.,  a  Ju.l,-,„e„,  .,,,1,,^ 

No.  21.  heneiUW  an  eectlon  to  vote  on  l«»       The  MM*  for    IK.I  ha.           nxed  at  ...  ^  f„  ^)(,.,   a„(1  „.„..,. 

Ins  xi.s.-.  S,  h.x,l  Ih,.kI».  .-..nr.  on  the  *l«.  mlnntlon.  wn.e  to  '»•  l^v!..l  JliaifmTOU  ^  beldi    amoontlnr    «o  «l»ool 

Sl'PFlELD.  MARS.  foe  fenereJ  porposee. 

The  t».ttn  voted  In  furor  of  bormwinf  AM  WISCONSIN  _  .  

to  pny  the  town  d.J.t,  at  an  Interest  ra-e  not      The  Stnto  Board  of  Tax  ConimUalnner.  bur? 

exo-cdlng  4  pet  cent.  i-lven  out  the  rollo«li,n  tliturea:  T^V  I  •  U  V  L'  L'    X'  KfI\If''M 

•roivno  n  Sialo  ral«*H«,.  Wl  »1.«.W«  U               „  l^K, 

TOLKIM.,  O.  State  val.«Oon.  1tK».                       «n.r,«V»<i  PE.VLKB8  IN 

tWral  Hefundlntf  Loud,  amounting  to  ««.•  ,,irr.«,e  of                                     *Xt2*4.niio  L-covi   Cr> Iflf  !oc 

OtW,  l.-arinB  .1  per  cent.  UHereKt.  due  Oct    t.  k™i  <wr.ite  valuation.  IWI            1,1*1 110.1  :SJ  l^lcW  jK,lb<,y  JC.LUnilC> 

and  »lo.<i«.  *>-j  i.-r  ceirt.,  due  S.-pt.  15,  hav-                     ^UmHOD,  I!**)              SteOMklrtl  B(sriAl  QTBrrT 

bn-n  la«,-n  up  ami  paid.  p,.r*.nal  propertr.  1W1                   2*».0C!4.«H1  781  BHOAD  STHEET. 

TOM.  CO..  MINN.  Dane  County  a— men.                   ««-««-^  Kinj'Kr     NeW3rkf  N.J. 

The  i«,,rinC  of  nan  s,-ho«i  ni.trict  wk  '  0""tJ"  r"<"  , «■ '''     

wa.  favorably  rnM  at  a  recent  elccth,,,.  Thev  ? ?  </•>'"«>•  n~c«,„c,„..  W.ITOtW   

will  he  .4  «.««  -o  h  and  mature  In  20  vean.  Mllwaukeo  Co.  roal   I03.2W.8W 


'P'HE  UNION 


MONROE  CO.,  N.  Y. 

TI'MI'I'  \IIIZ 

The  nuintr'a  <i|nallxi-d  ral.iadon  h.:>  hee  l 

The  ••Arlxona  Kepuhllcnu"  report,  tint  no   j)T)v,  a(  xia%.2rK-,.«l7.  and  that  the  shnre  o'  National  liatlk 

______   ,     ttle  State  tnxe,  would  >>e  (10S.M0.74.  Durfnj 

_,      _        ....                                          V-**l  MM  cainty  hud  to  ral.e  X2o»S..-,-»l .^.7  fo,'  f  *  T    \?\7\ft    A  M 

The  Crystal  Lake               sr-^  pw»<~*.  »"•>  w  *»«  i»    »«• "'!;  i^i_n  v  r,i>/\iM  i>» 

'                                                       yenr'a  taxation  la  OM.334.03  le«  than  In  WOO.  .       ,  _ 

Gold  and  Copper  Mining  Co.      JT^u'.Vi&Ffit* *!X!u. CaPlta,»  "  Si, 000,000 

Capital  Stock.  S600  000    OKKICEH8 

Par  v.iue,  -    -  .loo       STREET  RAILWAY  NEWS.  M  ^^We.^^, 

  E.  II.  HOLItNK.  Ca<dller 

Own*.  Iree  and  clear  of  debt,  one  of  the  EH  FAXCHKH.  A..t.  Cnahler 

BONANZA  MINES                .„      '     , *V     '     „.   ,       „  „     lh  STATEMENT  f»K  CONDITION 

of  SOUTHERN  COLORADO  .  n"*     ,"il",rSn"'1              i^'"""''  hil"  At  ehm  of  buainew.  September  30.  I»>] 

_                                 _         _                 loi  n  w>Sd  to  fo-  ri  ililiiiore  ami  fthlo  n.'llr  «'l   

ra2«rt'!i^;/,im,M:    GOlt1,  S",,r;""1   f.*  a   ^.lem.lon.  ifM  "WOUMES 

Copper  i  w  on  (turn  is  Loama  and  Dieeotuiti  $.4.s, .  ...i  ■ 

On-  l»«lie»  t,,  U-  tiiken  from  mine  hy  erav-  rnt'vrwi.-   u  vnM  C    S    Bond.   2W0IO* t 

ttr  fo.depth  of  1.4IN)  feet   jt                       UIMI.NM,.  wtOJl.  .;ir?,.tn"^ror  C. -urine  lion*.-. . .     m..7tn  !« 

A.li.e-ent  pr-i-rty.  .owned  l.y  Ktnndnnl  Oil      Senator  W.  A.  Clark  will  lo.lld  a  ral-ro.,d  on  hand     V.t..f r,s« 

to"".'!.';-  'sui'ehe^'  weekly*                           8  ^uncoil n*  Bnrllntrton  and  C,«ly.  Due  from  Bank,  and  Banker.....  L«17.v«-u 

Same  vein  runs  thmuKh  the  Crystal  Luke  nt  LI  TII,  M1XN.  *'■•■'<- 

itiiii**^  I  i  v  I'M  ITIFS 

Tunnel,  now  in  ],7m  feet,  will  cut  vein*      iVrtlfiniic   of  Incorporation  ba»  h  -en  erant  ......  „,„  b      ''        "       '       „  „,, 

,V^tr7e.nl",",W  ""rt *°                '     to  the  ., ninth  Street  Railway  Co..  opltai  ^(T,  ,idl\'lded  Pronii::  Kl'S 

r.imltwl  amount  of  Treasury  Kt.H'k  f..r  .rde   '"d  at   KW«>.ono.    Tho».  1nter.wJ.-l   are  O.  Clo-vntlon    '.»»' 

at  i:u  eenl.  |»-r  share,  for  |.nr|«»e  ,,f  ittime.li-   Sehox.  J.  M.  Rich.  F   R.  »»ton,  Aloi*  Alotei,  |.'-l^4w    ■...VlVi'm 

ate  ereetion  ot  llKMnn  Coie-entratinK  Plant.        M    Wn„,„  and  other,  '  '  >    1  '"'   

Send  for  pro*|*ctus.  or  n.uke  ekecJul  or  DATTOVO"  .-,  nv^ 

Money  Ordera  iwyuhle  to                                 UA1  rtlN.      -  'I!i-<«l 

The  Dayton,  rovlnirt.m  and  Pl.|nn  r....1lou  BOARD  <>F  DIRECTORS 

Kendrtc  P.Crawford,        Co.  inereo«ed  it.  capital  .rock  from  $30.oro  m.  a.  Bmrna.          U*  r  MeBrtde, 

twr.                tn          "  «<         *-w"V-     T  r'  'i-An .*^ineto«r--.  \v.  nSSf 

cent,  oref-r red  <--1o«'k.  Dennl,  Owyer  Is  pr»«-  |,„,nar,l  Set,  hit  her.     >'„  J,  Siller, 

ident.  and  J<*.  Weill.  ..wn-tary.  E.  II.  Bourne. 
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BAN  K  STAT  KMHXTS. 

RHI'OItT  OF  TIIK  I'DXTHTIOX  OP  'I'M  f 
Naw  York  National  K*.  han«e  Bank. 

at  X»W  toft.  Infb.-  Shite  of  New  Tort,  .it  Ih. 

ctaar  ..r  IhimIihvm.  Sept.  .unit,  ibvi: 
iiKsmitfKs. 

I>xiu.-  ami  divoMmto  4a.ow.?4.1.ttn 

Oraadtxtfta,  »a-rd.  and  uiiMvrd.,..  MnisM 

U.  S.   bond*  to  tftWt  c'lrclllrtt'll.  atPMOVim 

0.  s.  bond!  t,.  ware  r.s.d..p*ti».  I21.nfl0.flii 

I'r.-iHliun  i hi  |T.  S.  I  .l»   n  ia<>m, 

Stork*.  mviiHiIo*.  en-   lU7T.5fi 

Due  ftxwn  Xut.  bk«  *IS».25M..*rt} 

Dm-  from  Stat,-  bk». 

iin.l  l..nik.i>   4\.V«n.24 

Ch.»  k»  A  oilier  eai.li 

.  "••»»    .YHII.Y70 

Intermit  revenue 

•«iaui|~    432. 7« 

K\H.j;».  for  C.  II  23O.0H4.34 

S.,t.m  ..r  ..Hi.  Xit.  bki.  r...t.'-V.». 

MikoN  .ui.l  c.m.i,   MJN 

*l""'<''    "42. IH.V 4T. 

afipl  l.  ml.T  not.-  347.7M.ui 

H.~U.MII)I    f  u  m.I   with  c. 

s  Tr,,,.,..  i:.  p.  ,..  „r 

rtr.  nlati.mi   15.ui.ino.  1.522.317  25 

T"""   f.viK»4.ir.i.tiii 

UAHIMTIKS. 

rai4t.il  ataet  paid  la   OM.:n>:<i 

Siirpln?.  fiiml   raJ.iNaiiai 

DndaiM*d  Drorlr*.  lea*  .  i  , 

«tnl  iax„  paid   7*.2M..«7 

Dividend-.   ,  .   |   ... 

Xiiri  bank  m.r.*  oatMa«Haa  21m  mum 

Dw    «..  Mate  bk*.  ami 

,  l"**wa   UKUimiiN 

Dae  bo  inixt  ra/a  n,„i 
nii,i  s.,vt «  i,k«   mii.r*i-..in 

ludlvtdiml  iI.-|h«|i« 
•ml.,  t..  .-keek   2.710.055.25 

I  >•  II,  in. I       ,>.,'!  U  «.f 

.l..|.«tl  2l.071.wi 

T-'TSP"}  <*Tck."   tW.WC.OI 

t  aahba-'a  ,  h  -,  ,. .  ,ni|. 

vtamlliis    .T.Um.1  || 

u."^r»'.  i2i.ooti.oo.  4427.wri. an 

■cxaorxe  ror  tax.-,   I£31.*3 

T,*B'   4K.«r.i..:iT«7( 

  IIOU.IX  P.  GRANT,  ('•.-.Iiler. 

RKI'OKT  Ml'  TIIK  ('(.XDITIOX  III' TIIK 
CHEMICAL  NATIONAL  BINK, 

of  Now  Y.a-k.  at  New  V.irk.  In  rh..  Stale  of 
X.  «  V..rk.  at  the  How  of  buafnoaa,  deptemtior 
3otb.  MM: 

RKSOIUCKS. 

Loans  nn.l  .Uai-ounta  $30,722,771  On 

Overdniftw.  w<T<l.  in.. I  iiliM-rr.l  •>-•  7- 

I  .  V  I. .ii,N  t..  «H-iiiv  rtrmrii..  Vl.UiM*. 

I1..H.U  mid  Mtoeks   2.W2  I'M  ill 

Itunldtuc  house   2~«>,fl00,<»i 

•'""T  n?'    24.2I!».V. 

J.""*  "  >»'*■  l»k».  I  not  re*,  actx.i  2,::s|.rii  <«' 

r»n«'  from  Stnti-  hka.  and  likra...  .'rt7,iw»4j 

t  "hooks  and  ..ib.-r  .nab  Items   2«l.4?n.  V» 

r.x.-hnuitia.  f.a-  «',   H   2.S2.I  i:::  •<> 

..f  i^ii.T  Xullomi]  IvinkK.  :,.:<iii'ii- 
I  ra^lU.iml  |mi..-r  nirnwf,  ul,  k 

ami  o.-nt«    I.1X0IMM 

[A«-fiil  UMMU'j  rr-rr..  In  i«nk.  via.: 

 *.V.  172.  :t  I 

I-iraU.-n.|.T  nrara.  2.S1«.247  im  7,.\<vi.^T  n> 
Doe  fr.an  Aaa't  Tr««.f.S.  •Cu». 

PMM  Awonm"   TW.l(r.'.i7 

 $M^2^47.ri«< 

UAMUTfEkV 

raattal  Horfe  rntlii  lii   «.T.Vt.rtn».rin 

Suri.lii,  fuml  ...   0.  i 

I  mllvld.Hl  |>nij|i<.  ].•■,«  .•xp.-iw.-H 

and  tas-»  paid   1.i»»>.  ft"  1  •> 

»tat«.  iMink  Botra  aalataafMnf . , .  i,i  «n.<«. 
n.i."  to  ..rh.-r  X:it. 

»>.ink»  ».'.m.1.174.42 

riill-    to    Sl;.t.>  l.k». 

and  htnkmi   i.r.4i,44f..v\ 

Da*  to  trn»t 

nn.l  mi v £h .   Iik-  ..  !H2.4.Vt.«tl 

Mtridrada  aapald...  1.I2"..<«> 

I ri.I1  x-1.Ju.tI  <|on>MltH 

mtijmxi  to  rhk  ...  2i.m:..i».i  27 

tli'ituiii.1  .-.-rtfi*  of 

•w-r— «»t    pjemx 

IVrtlH,-I  H  k-  4.H-..147..-.2 

t'n-hl.n''a  ,«Ii.t|.- 
ontwlnrKlinii   24. 14VUI  20.01 1.  T*.n, 

T»tnl   IWV»22.I.H.». 

rRANl'18  I1AI.IMX.  f.,-1.1,1-. 


H..i'kVI  i 

;|.I4»»..NKI  IM 
.V-l  I-KH-tN, 

la&atiMNi 

1 7"»,  ^i N  t rJ 
l,7li.  132  '1 

•J.  I.'rfl.  INPI  *)o 

,S. 'MM 
1.  .Ot.V*!."7 

7.Vt,ll!'.7« 

•i.i2a.-;7 

4I.Ti7»-  v; 
13. »«.  «S.t»J 
2H,1.VM«I 
•r.  I„ 
T.SO.ST  l.lxl 
:..«iii.i:wi"i 

l.",  !  .<••  l.h 


BANK  STATEMENTS. 

REPORT  OF  TIIK  CONDITIOX  OF  TIIK 
HANOI  EH  NATIONAL  BANK, 

or  rto-  (Ity  of  X.  w  York,  at  X.«w  Yor  t.  In  in* 
Sl«1«.  of  Xf*  York.  iU  kfet  '  I'W  of  l.iiid-ies-,, 
HcpL  auta.  I  HOI: 

HKSOVRCKB. 

Unaiw  and  dl*-ouut^  *41...li'.  Kr.H2 

I  n.-ixlixxfij,   

V.  X.  Im.h.N  to  w^-niv  cln-ul'u 
I".  S.  Im.ii.I-  to  s-^'un-  do|>uMlii> 

1*.  S.  baajda  .m  luiud  

I'tx'iulutu  on  l".  S.  Ix.mu.  

Sl.M'kn.   M'Clllit  i.-M.  Ptc  

liniikiiie  koaaf  

UthVc  nxil  rat.  ;itid  ailfw  own.-.l 
iim-  fnaa  ataM  Sat'l  iMaka  

Imk-  fr..ai  Sl.il..  Iiki.  nn.l  l.kr«... 

Int. •nml  iXMonm*  ataui|M  

'  Ii.--k-  and  oili.-r  «n«li  lii-uu  

EaHatiafta  f..r  i'.  n  

X.^.-.  ..r  ..tlu-r  Xafl  Uiiiki  

Xi.-kfU  mid  iM'iini.-.  

S|»-  i.-   

um*\  UadnJ  noi.w  

Kixikama.  fund  »Uli  I'.S.TriMa 

TidMl   f84.1<C:.»».%!  I 

MAIIILITIICS. 

I'.ii^tnl  atapft  paid  In  «it.r««i.oti«iiio 

Waralai  fund   MWUidttMa) 

I'mlli Id.-t  |a-i.his.   i.-h.s  rx|N.u«.xt 

mid  t;ix.-«  |nld   0".2«nf«7  I 

Xat'l  Iwuk  mrf.-s  outstanding-..    2,Wl».K"iI  .VI 

IHvtd«ti<K.  uii|>-ild   ;k.Vt|.Ki 

IiulU  Idual  d"P>»lti< 

xuli.  to  rtm-k  *l4,2iai.B42.IS 

Hoiimnd  »Ttf».  of 

do|»dt    lfl,02«.«n 

r.-itin.-.!  otwrka....  0.7T2.H:.  14 

fn-hlor'a  i-bc-kii 

otttatandlnit  ....   i.^t.t^i.m  2.-.. i.mrn.74 

Mil.,  lo  ..tli.T  Nat. 

•-ink-   IUJSI*&8M 

I  In.,  to  Si:it.>  l.ka. 

n u.l  l»iiik.-ni   7.H74.7.-.1..T. 

Dn«.  to  trn»1  .x.'a 

and  anvltiax  l.ka.    7.ufl7.«i2.4<i-  3!i.ss7.:.7.i  '2 

r,  s  d.-|»nii«   r...H«i.n"M.,M 

l  .  s.  bond  accouid   2.m i7.  KJ0.W) 

T.*»l  .. 


 $.M.Ht.-TlH...t 

UH.i.lAM  I.OGAN,  I'imWct, 


UKI'iHCT  UK  Till.  nixrHTIOX  OK  THE 
WKSTERN  NATIONAL  BANK. 

,i  x,.«  York,  In  11i<-  Stat.-  ft  Sem  V..rk.  at 

in,.  ..|.«,.  of  i.win.-M,  s.i.t.  num.  iwu: 

ICKS.IIIKKS. 

I.«IW  and  .11-.  •  niir-   *..2.Siil,  vm 

Ovta-drnfla,  m^'nl  .xnd  uiuK-.-rd. . .  ...Ills 

I'.  S.  Immi.I"  Io  -.-nr.'  Hn-iil'ii...  ,-»i.imii  mi 

V  S.lMMi.b.  lo  *miv  r.S.de|«t«     2.ol't.  »' 

I't.tnluiim  on  U.  B.  bond*   MttIO."li 

St.«  k-.  a<K-urtt1.-i.  otr   1.>.7'.'7H  !MI 

iitb.-r  r.xil  ml.  ami  tilt il--.  ow  niMl  Mri.7»C<  ill 

Iim-  fr  Xat'l  lik»  mot  r.-t.  agisi  2.ill:i ."i»k".  •  s;« 

On.,  fmin  Slut.-  bks.  and  bkin..  jO'.H'm: 
Int.flKil  r«'\"«aiiii- 

ataantM    *.12.42 

Dn-k»    mid  ntbor 

ixi^ji  it.-ma   32,nr.  4« 

KxHiir*    f.a-  I    II ...  12. 17N. 4.15.84 
X.rt.w  of  .Kbrr  Xul. 

Lanka   2T>.'."J(Hm 

Frn.tlotjal  twi|w* 

HIU1CW.T.  nl.-k.dx 

nml  wnn   27S7S 

Ijixvful  in..!!...  nwrif  In  Imnk.  via.: 
Si»k4,-: 

».V342.1.-|!I.<«> 
I>T«nl  11-mliT  ti..l.-«: 

2.17H.l*i7.i«>  10.r.20. 700.00  22.7.-.l.r»rv4l 
Kiil.nnp.  fund  wlib  1'.  ».  Tixwa.. 

<op.  r.  of.Hrrulitli.nl   2.-VHMK.' 

I.n..  fn.u.  1-  S .Tj«...  otj..-r  than 
.,  p,  ...  n-l.iii|.1  i..'i  fund   14J. '»<»<•• 


 Wl.v;i.irws7 

I.IAIUI.ITI  KS. 

Caidinl  at.-'k  pild  In   AWMMM 

Suri>liii«  fuml  and  nndlildod  prof 

It*,  low.  rx|»-n-.^  ami  tnx.-«  |Hl.  2.37->.2l I" 
Xafl  iwuk  nol.-i  ontMnndltii;. . . .  4«..»»T."I0 
I  im-  to  ..tbiT  Xail'l 

l«Jiiik*  «2.aN.574.1» 

Urn-  to  State  t.ks. 

and  t.unk.M-.   12.IC.7.77II.O.". 

IMrtd.iid«  unpild..  ,'>,2M;.V.-. 
Indtildmil  dop.i-.lt* 

aabinxl  io  rhk..  Sl.75S.3fM.13 
II.-IH.1I..I  r.-riN.  of 

.1    ligt.347  7TI 

CTrltbHl  .-hoi-k..  . . .  ,V22».Or.4.  «• 
Ciwtilor'*  .-hii-k* 

o'.f»-f  iidltnt    1  2iM  -ITI7  21 

I  .  S.  d>poalt>  ...  S.«t*.31.V«K-  57.202.Wll.!.: 

Total   $01.S2I.'.1SS7 

V.  P.  RNYPKR.  Pro«i.;«nV 


BANK  STATEMENTS. 

FOURTH STREET 

NATIONAL  BANK, 
PHILADELPHIA.  PA. 

Sept.  30.  1901. 

RES01B(  ES. 

Loans  and  Diecounta.   $2l,ri.'i7,72*>  3o 

Due  from  Batiks   3,:4hI44"  64 

Exi-hang««     for  Clwirinp- 

Houe*   3.<»77,r.24  97 

Caeh  and  reserve   a.OTO.s  JU  02 

»40, 154,5 19  »8 
LIABILITIES. 

Capital  Stock  $1,500,000  00 

Surplus  and  Net  ProflU   9.236.U7C  47 

HuliBcriptkms  to  New  Cap- 
ital Stock   I... 50. 200  00 

Clreulatton   !.079,!(S7  50 

Depoeita  34,2n7,rHo  ot 

#40,154..'»I9,9H 
E.  F.  mm  N HACKER,  Caabior. 

FRANKLIN 

National  Bank, 

Broad  and  Chestant  Streets 

PHILADELPHIA,  PA. 

Sept.  30.  1901. 
RES0IKCES. 

Loons  and  Discounts.  >i0.1CH.H45  i»1 

Due  from  Banks   l,OH4.79fi  13 

Cash  and  Reserve   J.  222,1 25  >7 

Exchanges  for  Clear'g  House     S92.1S9  59 

$14,367,056  00 

LIABILITIES. 

Capital  11,000,000  00 

Surplus  and  Net  ProOts   1. 132.946  2'.* 

Circulation      999,995  00 

Deposits    11.235.011  71 

f  14,.1«7,fli6  00 
J.  R.  McAXLISTER,  OaaUor. 

R  IE  PORT  op  TIIK  CONDITION  ok  THE 
National  Batcher*  and  Drorera'  Bank, 

al  XVw  York.  In  inv  Statt-  of  N.-w  V<  rk.  at 
tbe  l-U«.-  of  l.iwlm-*..  Si-pi.  .Tiaii.  ltatt: 

I>ain»  and  dl*x...ut-   *SkC..447  7 

•  n.TilniftK.  w^-nl.  ami  im».-.  rd. . .  I2«.«« 

1.  S.  iKxub.  tx.  »o.-uro  rtrcul'n...  >•  

sr.»  k«.  arcaridea,  et<   ii.-..  .^'<" 

Furniture  nml  rtxlurm   l',T»ili 

iitli.-r  renl  <«tiit.-  owned   s  .r,- 

Hue  fr.  Xat'l  lik».  im<  rial,  agta.l  137..V."»»S 

Hue  from  Stati'  l.k-«    and  likr«   4  l.  -To 

Internal  rt-v.-nue  Mann*   .W.  *J» 

Oieeks  ami  otli.T  ea-di  Hetni*....  30,4.*.!'" 

i:xrtning.w  for  f.  II   »M.S4i  O 

Si*r*  of  OttexT  Slltl  IniHkji   ^210.04 

r'ni."l4.»iut!  pftcief  caRvacjr,  nlrk 

tai  and  rents   U2TI  v« 

LawxTal  moots  rxan-rve  lii  iiutik.  via.: 

S|HX-le   *2XI.2W.OU 

UeeaMmder  aotca...  44.717.00 

  327.017  if) 

Kedetup.  fuml  wltb  r.  8.  Tr.^i.  . 

C.  p.  ...  irf  rt  mi  In  tl.. ti  1   2..VII.MI 

T..MI   »l.7T\«t!9 

LdABIMTIBS. 
CapMal  *t.iok   *.>••  I 

Smt.liM  fitn.l .  ,   '»  ■•>•»» 

I'adlxlded  protiia.  !.■».«  .■xp.-u.-.x. 

and  tax.*  pnld    IV 13 5° 

Xat'l  Imnk  n.K.-.  ..it  tat  a  ndl  us   4  l£*«.»l 

I  in.-  to  oi  b.-r  X.it'l  l.anka   *.».2»S'  >; 

Idvbbmda  unpaid   7"*M 

Imllx't.liml  d.4Mx»tt«  mib.  to  ,*k..  |.SSLV>7.HG 

I>i-inaml  e.Ttf«.  of  d.^xalit   *•'"  2„ 

1-ertllle.l  .  b.w  k.   21  """" 

Tux  a.ix.iint   \.^7I  %> 

T.»t»l   $l.7?<.«ti.7P 

WM.  n  niASK.  raabk*. 

Digitized  by  Googl 
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L1QCIDATI0N. 
[Official  Publication.] 
.  National  banking  act  requires  pubtlea- 
Hon  of  National  bonk  liquidations  la  a  New- 
York  City  n«spaper  (or  a  period  of  twj 
mouths.  "The  Financier"  will  pubUab  eiten 
mulct*  (or  $10.00,  this  amount  to  include  coat 
of  making  affadlvlta  aud  forwarding  name  to 
Comptroller  of  the  Curreuey,  aud  a  frre  sub 
acrlptlou  during  life  of  contract.  An  extra 
charge  of  *5  will  be  made  (or  publishing 
notice  of  reorganization*. 

NOTICE.— The  Peoples  National  Bank, 
located  at  Martlnsburg,  In  tbe  State  of  Weal 
Virginia,  Is  closing  up  Ita  affairs.  All  note 
holders  and  others,  creditors  of  said  Associa- 
tion, are  therefore  hereby  notified  to  present 
the  notes  and  other  claims  against  the  Aaau 
elation  for  payment. 

F.  E.  WILSON,  Cashier. 

Dated,  Sept.  2.  1901. 

NOTICE. —  T  Li-  Cltlaena  National  Bauk  o( 
rsTrlnven,  located  at  Falrbavcu,  in  the  Sia'e 
of  Washington,  Is  closing  up  Ita  affalra.  All 
note  holders  and  others,  credltora  of  said 
Association,  are  therefore  hereby  notified  to 
prevent  tbe  notes  and  other  claims  agalntt 
the  Association  (or  payment. 

OKnitGR  B.  BURKE.  Cashier. 

Dated.  Falrbarrn.  Wash..  Aug.  2«,  1U0I. 

NOTICE.  The  National  Pbenlz  Bank,  .o- 

rated  at  Westerly.  In  the  State  of  Rhode  is- 
land. Is  closing  np  Ita  affairs.  All  note  bold- 
era  and  others,  creditors  of  said  Association, 
are  therefore  hereby  notlded  to  present  the 
notes  and  other  claims  against  the  Association 
for  payment. 

THOMAS  P.  NICHOLS.  Cashier. 


ST.  LOUIS  BANKS  AND  TRUST  COMPANIES. 


BANK.S. 

1  American 

Iln  mtmetis.  •.••...■>•■,......■ 

i  Bremen  

I  Commerce  

I  Continental  

I  Fourth  

I  t':nnklin  

I  (Merman  Savings,  

Cermun  Amcrii-iin   

International  

Jefferson  

;  Lafayette  , 

Meehlttlies   

Merchants  Lnclede  

Si  rthwoHtern  , 

Snutlisld*  

Safe  De|x«it  A  Savings  

Southern  Commercial  

State  Nailimal  

Third  National  

TIU-ST  COMPANIES. 

Commonwealth   1.000.000 

Llneolu   l.diiD.OIKi 

Mlf«*issl|.pl  Valley  S.tKHMWO 

Missouri  .   lei7O.0ut) 

Mercantile 
St.  Loin« 


ISOO.tXKl 
0,1 11 .1  ,1  ssj 

MUM  

f>.IMK>,tMMI 

l.OOO.tXRH 
1  .Is  KM  KM  I 
Hi  H  1,1  H  HI 
•iVl.lKSlI 
lfKI.IKN* 
'JISI.IMNil 
llXl.lXH 
llSI.ISKI 
1. IK  KM  SKI 

1.4IMI.  

21*  ...|,l 
•J,  «.,,,,, 

1NHM-KI 
ItHMMKI 

2.1MI.O00 
2.000.000 


Surplus 
and 
I'rollis 
S4S1.181 
IS.tl.515 
241.34:1 
:i.4:tH.7l!i 

53'J.HItI 
is  a  i.24't 

H«.ll|IH 
4HII.1IBH 

1M  14  I  It  N  I 

74.211) 
42.iV.il 

irj5.7i:i 
501.071 
4D2.50II 

IKI.S14 

r.:, 

Uln.ti'Jtl 
1.075.1 100 


Dividend. 

V. 'June  S  A  ... 
:«»?,  June  Hstl  S  A 


0".  4 


1 1 


I! 


.1 


S  A., 
1  «Jr. 

lune  HKU  S  A. 
May  1H0)  S  A... 
June  lUlll  8  A.. 
July  11«)1  S  A  . 
July  11KH  


1  H  Sent.  11MU . 
4".  July  ll«01 
1%  July  ifttri 
2\  JulyUKU 


It" 

ill  yr.. 


l>i?4  Sept.  Mil  , 
4\  Julv  1001  S  A.. 
9S  May  inn  S  A... 

:»".  April  HKH  

3".  July  Mil  

3",  July  HKH  S  A... 
IS'.  July  Mil  gi. 


Par 

r.u 
lis* 

Mi 

I'M 

Ml 
M> 

US) 
KM) 
M> 

1(10 
its* 

UXI 
M> 
Ml 

M> 
IIS) 
1(N> 
1 
1 
1(H) 


IMQJQQB   • 

415.457  ls%Se|it,'lfNH  Ur'.'..  '..'.'.'.'.'JvSa 
4.i)13.ti2S  L".  July  lisil  gr  


Title  (iuariii.ie*.', 
Union  


Km 


1.5(M i,i sail 0.1 ,4i!,74 7  *l  Sent.  IK 
WW*V<  :iji"$*i  :»v;  December 


1 

M> 

llM) 
1IMI 
HMI 
M) 


!.M) 
105  180 

  575 

240  245 
237  240 

vik' 

130  145 

lit)   

101  200 

2:C1K  --'34 


340 
2HU 
431  Oi 
1<"7 
411  i 

3:<H 

150 

301.) 


350 
201 X 

43a 

HW 
4il 


NOTICE.— The  Second  National  Bank  of 
Providence,  located  at  Provldeuce.  In  the 
State  of  Rhode  Island.  Is  closing  up  Ita  affairs. 
All  note  holders  and  others,  creditors  of  said 
Association,  are  therefore  hereby  notified  to 
present  the  notes  and  other  claims  against 
the  Association  (or  payment. 

WM.  W.  PAINE.  Cashier. 

Dated.  Providence.  It.  I..  Sept.  S,  11)01. 

NOTICE. — The  Rhode  Island  National 
Bank,  located  at  Providence.  In  the  Stale 
of  Rhode  Island.  Is  closing  np  Its  affairs.  All 
holders  and  others,  credltora  o(  said  As 

therefore   hereby   notified  to 
lee  and  other  claims  against 
for  payment. 

FT  A.  CHASE.  Cashier. 

5th.  1001. 


note  holders  and  c 
social  Ion.  are  th. 
present  the  notes 
the  A«o.-l  itlon  f. 


NOTICE. — The  National  Eagle  Bank.  In 
eated  at  Providence.  In  the  State  of  Rhode 
Island,  la  eloedng  up  Ita  affalra.  All  note  hold 
ere  and  others,  creditors  of  said  Association, 
are  therefore  hereby  notified  to  present  the 
note*  aud  other  claims  against  the  Associa- 
tion for  payment. 

CHAS.  F.  SAMPSON. 

Sept.  Mh.  1901. 


WOTTCB. — The  Fifth  National  Bank,  lo 
rated  at  Providence.  In  the  8tate  of  Rhode 
Island,  la  closing  up  Its  affalra.  All  note  hold- 
era  and  others,  creditors  of  said  Association, 
are  therefore  hereby  notlfled  to  present  the 
notes  and  other  claims  against  the  Assoela 
tl on  for  payment. 

WM.  R.  DUNHAM.  Cashier. 


BANK  STATBMHXTS. 


TRADESMEN'S 

NATIONAL  BANK, 
PHILADELPHIA,  PA. 

Kept.  30,  1901. 
RESOURCES. 

  83,733.58 1  43 

Duo  from  Bnttk*   78B.515  4H 

ExohHiige*  forCl  riiiR  Huuxo  416.fi'23  31 
Cash  and  Reserve   833,573  <JG 

•5,770,2M  18 
LIABILITIES. 

Capital  '   ^ID.OtlO  00 

Surplus  A  Fronts   413.7S5  fi'J 

Circulutlon   250,000  00 

Deposits   4,607*800  66 

tM,770,2»4  IS 
R.  S  RD,  Cashier. 


Koston  Manufacturing  Securities. 

Name  of  Co.       Par  Value.  Last  Sale. 

Amory                     K«i  13<i%  Sept.  2.">.  '01 

Amn*kcag  1,000  1.700  Aug.  14,  '01 

Androscoggin           100  1  lTVj  Sept.  IN.  'i:i 

Appli-ton                     ll«l  l-'l^I  Sept.  IS.  01 

Arlington                  100  10O  Aug.  21.  ol 

Atlailtle                         list  .HO,  1*1.     %  'l»l 

Bates                       UK)  l^o  Mav  2T..  '0 

Boott   HW0  800  June  Tl.  ol 

P.order  City             lim  111)  Sept.  -Jo,  01 

Boston   1,000  28T.  July  31.  01 

Boston  Belting.  ..     l'«>  'JJ'.',  .  .  :t    .'.  01 

Boston  Duck              700  1,033  July  24.  01 

Cabot                        100  81  Aug.    7.  '01 

Chi  rope*                   300  7S  Julv  17.  'ot 

China    20  Feb.    4,  DO' 

Cochem                     100  20O  Aug.  21,  '"l 

Columbian   1,000  1.1S0  May  11.  ".15 

Continental              100  22%  May  15.  '01 

Crystal  Spgs             100  S3  Feb.  28.  '00 

Dwlght                      500  1.00H4  Aug.  21,  '01 

Edwards                    1(1)  100  July  17.  01 

Ksej  Company...    100  1S0V4  Oct.  10,  'ill 

Everett                     100  SMVfc  Apr.  27.  "01 

Pilot  Mills               10O  03  Jan.  26.  "01 

Franklin                    100  !C»  Sept.  11,  "01  1 

Croat  Katls           100  144*4  Aug.  14.  01 

Hamilton  (cotton)  100  780  Sept.    4.  '01- 

Hamlltou  (woolen!   10  Bl  Aug.  14,  01  ', 

HIM                          1O0  37»4  July  10,  '01  I 

Hlllsboro  Mills...   100  2.1  Jan.    5.  '01  1 

Jackson   l.tsal  l.mo  Apr.  1.1.  '01 

1  ji-v.nla                   400  T33  Nlav    0.  'tiO  : 

I/nnenster               400  .TOO  Jnne  10.  '01  j 

Lancdon   1,000  872V4  Sept.  14.  '"7 

linwrence  Inew).   100  110H  Apr.  20.  'Ol 

I-ockwood              100  88  June  2f>.  '01 

Lowe!!                       tWO  B32H  Jan.  24.  MS) 1 

Tyowell  Bleachery  200  ROVk  Jnlr  10.  "01 

Lowell  Ho«lerv..    100  RS  Jan.  2«.  "01 

I^well  Mach.Shop  TsTO  S10  Mar.  111.  '01 

l.vman                    100  flou,  Mav  23.  '<o 

Mnnebewtf-r               1<»i  Wi  Oct.    0.  'Ol  ' 

Mass. Mills  In  Ha.    100  102*4  Jnly  10,  '01 

Massachusetts  .  .    100  00  Jnne  20.   01  , 

Merchants, Fa II  Rlv.  100  00V4  Jnne  13.  to 

Merrlmoe   100  10O  Sept.  23.  "01  . 

Mlddli-sex                   100  IOO  Sept.  25,  '01 

Nashua                       300  5<W  Ort.  2.  '01 

Naiinikofic  stm.cot  100  «m  June  12.  '01 

Newmarket               V)0  14«  June    5.  'Ol  I 

ntls   1.000  1.R52H  Mnv  23  '"1 

Pacific  Mills  1.000  2.018  Sept.  18.  '01  I 

Penperell                 100  230  Oct.  2.  "Ol 

Salmon  Falls           80O  1«2  84-pf.  25.  '01 

Stark  Mills  1.000  000  Men.  23.  '01 

Thomdlke   l.ooo  1.0S7H  net.  11.  "W 

Tremnnl  \  Snff.- Ik  i<w  120  «"),i.   <».  -oi 

Union  Cotton           10O  120\4  >lav  22.  Ol 

Washlntrton  Mills  100  100  Meh.    2.  TO 

Wsmsntta                100  100  Jnne  20.  01 

York                      .    730  SSO  Meh     «  '»1 


OIL. 


One  of  the  Best  Contract,  for  Investment 
ever  presented.  Is  offered  by  the  PLY- 
MOUTH ROCK  Oil  COMPANY  of  Boston. 
This  Company  Owns  Rich  Oil  Lands  In  the 
High  tirade  Oil  District  of  COALIXUA, 
Cstltrornln. 
The  Location  Is  advantageous  for  connecting 
Pipe  Lines,  nnd  within  ONK-HALP  MILK 
ofAlcald.R.R.Mtnllon. 
NI>  K  TENTH*  of  the  Cnpltal  Stock  will  be 


held  In  theTreasuty  for 
Kxtenslon 


All 


In  the 


OFFICE, 
A'o.  4  j  Union  Building. 


4O  STATE  ST. 
Ho  j  ton.  Mass. 


DIVIDENDS. 


THKATt'HIsOS,  TOPKKA  AM)  SANTA  PB 

RAILWAY  COMPANY. 
Pour  P«r  Cent.  One-Hundred- Year  Adjust- 


Interest. 

N'otlee  is  hiTeby  slvin  that  the  lb>nnl  of  Id- 
m-tora  of  tills  Coiiiimiiy  has  d«  l.ir.-.|  to  be 
din-  mill  i*i\»hlcou  ihe  lir-.t  d.n  »(  N..vi-iiiIk  ;', 
I  HOI,  an  ItaaCalOMsnl  of  Interest  ilsHnj  tlie  tlftli 
iiiMl.i!iiH-nn  ii|h>ii  t^io  above  iMuids.  a:  Uie  r.ne 
<>f  l'<«ir  Per  Out.  on  tb..  psr  tutMUt  Cn-reof. 

Itetea  Forty  lH»llni>  .*4»l  up»o  eu.ti  I  -:hov- 

siindsk.lltir  i*I.i««b  1  1.  and  Tw.ntv  Hollt-rs 

1*2")  U|m.u  eueli  Flve.liundi  11I  dollar  ,*'i«i, 
bond  Sin-M  liit..n-Hi  will  Im-  p.-ilil  al  too  <i|l\e 
of  the  ivanpniiv.  No,  511  t'.^lar  Btrertf.  \e« 
y<s-k  City,  cm  rile  eoiip>>n  l>ouds.  111*011  pri^en 


tart"ii  nnd  sniTeiidt 
M'MltBUHD  and 
i»>  the  n-irlst<-riil  hol< 
bar  1.  IBOl.  Tiie  Iran 

t.-l>d  B400U  will  ..|»mii.  «kU  C >< 
will  remain  elteusj  nnlll  Nin 


•f  flic 
•11  tin 


rr  bi 


ipil-tfv.-  '■.MllHilw 
•iti^leri-il  Itonds, 
«N»f.  on  Nor*nn- 
.1  ..r  tiie  it.-i-u. 

«-r  12.  nail,  aud 
iber  2.  !!►« 


WA5TE0  TO  COMPLETE  FILES. 

Copies  of  "The  Financier."  of  Miv  2"th. 
!  inoi,  25  cents  will  lie  paid  for  numbers  of 
!  above  date. 

"TIIE  FINANCIER." 

02  Trlnlf  PI  nee.  . 
New  Tork.  ' 


Stamped  Adjustment  Morlgnge  Ilonds. 
!»eml-A linonl  Interest. 

A  (*>inl«innniil  Instalnn-nt  of  two  |>er  cent, 
in  r.-«i»yi  of  lntorei.t  011  the  STAMP KD  Ad- 
jiwrin.'iit  Moi-tL-.it-e  Bunds  of  Tin-  At<  hlw.n. 
T<.|H-k.i  aud  Santa  Fe  ltallw.iv  1'mnp.iiiv  wi;i 
Im  |mI.|  ait  Its  otHee.  No.  30  Cedar  Sins-t.  N.'»' 
V«rk  City,  on  Novj-iiiImt  i,  10O1.  iifion  ptese'i 
laiicoi  nnd  siirreiidisr  of  the  re-piv-tlt  e  •v.titw.ns 
M'MBKUFIi  Hi.  and  to  the  huld.-rs  of  H.-rU. 
tensl  Ibmds.  Tiie  transfer  InsiUs  of  tile  1<-t|ls. 
t.-r.-d  Ibniiis  will  .  lo-<.  ..|i  OWoIht  12.  i'S'l.nlld 
will  ri-tiinln  H.wil  iimll  NoretnlH-r  i  l'sil 

Bv  imliT  of  the  P.O!iril  of  |l|r>^M»r<. 
II  \V.  CAKDINKR.  A»«astnnt  Tr.^sjrve. 

N.-w  York,  SeptonilM-r  30.  Ill 


sianr  i  r'nts.irei-. 
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CTOU  LXXTIIL 


GROSS  EARNINGS. 


KOADS. 


Latest  Earning*  Beptd.  Jly.  1  to  Latest  Date 


Wk's. 
Sept. 


Ala.  GU  South...  4th  w'k 

Ann  Arbor  |4thw'k 

B.,  It.  A  Pitls'bg  id  w'k 

B.  .C.B  ANorth'n  Istw  k 
Chic.  Gt.  Western  4tliw  k 
Clev.  LorAWheul  4thw  k 

C.  .C.  riii.  A  Si.  L2d  w  k 
Che*.  A  Ohio. . .  .  4th*  k 
Canadian  Pacific.  4th  w'k 
C.  Mil.  A  St.  I'uul  2d  w  k 
C.  A  East  Illinois  4th w'k 
€3ln.  N.  ().  AT.P.jUd  w'k 
Ceutral  of  (la  '41  h  w'k 
Chat.  Southu. . .2d  w'k 
Chle.  Intl.  A' Lou Ut.liw'k 
Col.  San.  A  Hock|4thw  k 
Chlc.Terin. Trans  4t  h  w  k 
Choc.  Ok.  A  Gulf  2.1  w'k 
Don.  A  Bio  (Jd  .  2d  w'k 
Det.  l*n.  Bys...  llhw'k 
Dul.So.S.  A  Atl  1st  w'k 
Evan*  A  Ind  . . .  2d  w  k 
Evans.  A  T.  H  .  2.1  w  k 
Ft.WthA  Bio  Gd,2d  Wk 
O.  T.  of  Canada..  4th  w'k 
Georgia  B.  B....  3d  w'k 

Hocking  Val  "id  w'k 

Int.  A  Gt.  North  2d  w'k 

Iowa  Cent  2d  w'k 

Kanawha  A  Mich '4th  w'k 
K.  C.  Mem  A  Birlthw'k 
K.C.  F.  S.  A  Mem  4th  w'k 
K.  C.  Southern  2d  w'k 
Lou.Hen.  A  St.  Li  1st w'k 
Louis.  A  Nash  '4th  w'k 
L..K.  A  St.  Louis  3d  w'b 
Minn.  A  St. Louis  iBtw'k 

Mo.  K.  A  T  |4thw'k 

Mexican  Cent  *  4th  w'k 
Mexican  Nafl  .f  2d  w'k 

Mexican  Iul  2d  w'k 

Missouri  Pacific  2.1  w'k 


Central  Ur.  M.  P 
M.J.  A  K  Cy. 


2.1  w'k 
2.1  w'k 


M.St.P.ASSt.Mltnw'k 
N.,  Chat.  A  St  L.  4th w'k 
Northern  Pacific  2.1  w'k 
Norfolk  A  West.  4th  w'k 

Ohio  Blver   l^  ir'k 

Pere  Marq  4tliw'k 

Peoria  A  Eastern  2d  w'k 
Pitts.  A  Westn  2d  w'k 
Bio  Grand  South '  it  h  w'k 
Bio  Grand  West.  2d  w'k 
Sea.  Air  Line  4thw'k 
St.  Louis Southw  2d  w'k 
St.L.  ASati  Fran  4thw'k 
8.  Fe.  Pres.  A  Ph  2d  w'k 
Southern  B'way.'4thw'k 
St.  Louis  Div  llthwk 
T.  St.  L.  A  West  |4thw'k 
Texas  A  Pacific.  -ithw'k 
T.A  Ohio  Central  2d  w'k 
T.  P-  A  Western.  4th w'k 
Texas  Central.  .'-2.1  w'k 
Twin  Cv.  B.  T    2.1  w'k 

Wabash   1st  w'k 

2d  wk 
I  st  w'k 


W.  A  Lake  Erie. 
Wisconsin  Cent 


1901. 


10OI). 


60.4 Ifi1 

51,198 

121,232 
138,  166 
181.783 
933,649 
;;m,ii.V 
1*5,730 

vj:,,<m 

74G.  I'.»r. 
131.31)1) 

89,961 
187,125 
I.7U3 
112,0% 
24,425 
41,183 
5'.).  31)4 
227,000 
00.373 
55.325 

0,470 
33,498 
9,206 

794,917 
41,815 

112,113 
65.824 
48, 172 
23,649 
(12,673 
33,2r,G 
10,834 
11,314 

743,060 
13,092 

69,660] 
197,080 
398,199 

l28,si<;| 

09,2001 
690,000' 

31,000 
2,679 
176,642 
r.74,462 
699,534 
42H, lfil 
32,314 
230, I H3 
49,056 
89,156 
16,310 
104, OIK) 
22",  102 
132,088 
291,201 
19,078 
1)52,480 
43,674 
58,183 
344,399 
52,150 
26,743 
9,350 
63,311 
388,457 
52,234 
114.IIO0 


1901. 


1900. 


MONTHLY  EARNINGS 


BOADS. 


Month 


Gross  Earning* 
190T 


Net  Earnings. 


52,789 
43,741 
113.114 
119.738 
171,189 
172,132 
322,810 
3.-4. 009 
793.3(H) 
713,758 

110,600 
82.205 

211,519 
2,114; 

tor,,36l| 
20,9.  1 
37,1:39, 
41,996 

999,900 
71.700 
49,746 
8,358 
33,493 
6,597 
720,917 
30,949 
101,992 
61,963 
40,7C7, 
20,184' 
36,968 
24,980 
81,425 
10,126 
697,569 
36,653' 
-.1,  t:.i 
435,725 
344.220 
151,657 
77,400 
601,000 
31.000 
2,450 
11.8,1150 
544.495 
635.639 
380,3  !U 
32,131 
219,339 
38.1G1 
77,323 
13,423 
99,400 
198,249 
HM,90l 

963,936 

18,81)8 
956.98" 
IV  17} 

46.820 
338.136 

50.470 

32.113 
i!,271 

51.985 
372,002 

69,996 

109,356 


575,899;  496,538 
435,4831  386,253 
794,703;  701,911 


1,980,506 
675,9111 
643,6 14 
4,234,562 
9,188,000 

1,489,100 
743,107 
1,756,666 
3,112 
1,191,522 

906,006 

491,873 


1,464,41)0 

ij22,i)95 
42,851 
183,277 
610,281 


73,530 
632,978 


267,171 
249,702 
1,779,417 
1,812,676 
§143,903 


7,180.705 
1,965,508 


4.100,771 


366,100 


1.468,6(16 


1.303,452 
4,180,226 


300,913 
528,053 
:  12,052 
4,627,100 
2,239,641 
757,389 
2,916,119 
38,491 
9.020,520 
2,070,594 


1,754.(500 
631,431 
605,620 
3,991,414 
7,724,1**) 

i,:iio,3i*j 

6*1,001 
1,619,054 

3,820  | 
1,027,202  | 

243,29! 

351,399 


1,368,1**) 

i,790,89O 
41)..  99 
171,307 
435,488 


57,114 

570,336 


249,039 
213,835 
1,426  49(5 
1,451,478 
1,874,518 


6,460,240 
1,765,376 


3,412,100 


4O5.2O0 


1,081,457 


1.179.037 
4,1*18.521 


247,192 
400.298 
138.161 
4,200,500 
2.022.  U  (9 
(.79.811 
2,327.1*18 
37,8118 
8,498.394 
1,990,804 


347,306 

299.8  (7 
22,256 
1.578,315 
3.980.8O1 
2.548,85(5 


1,280,880  1.138,910 


3n7,187 
308,715 
13,77(1 
1,422,833 

3,8.HM,'.t51 

2,368.272 


Atch..Top.AS.Fe  Aug 

Ann  Arbor  Au«. 

Alabama  Gt  Both  Aug.. 
Buffalo  A  Suaq. .  Juno 
B.  A  Ohio  July  . . 

B.  ,  B.  A  Pitta...  July.. 
BurC.  R.A  North  Scpt . . 
ChK  A  Alton .  June.. 
Chic.Iud.ALouls  July.. 
Chic.  Gt-  West  . .  July  . 
Chic.  A  North w  July.. 
Canadian  Pac....  Aug  . 
Chi..  MI1.A St.  P.  Aug.. 
Chic.  B.  LA  Pac.  July. 
Chic.  A  East  111.  Aug  - 
Che*.  A  Ohio. ...{July.. 
Choc.  Ok.  AG  .  July. . 
CCChicASUL  Aug  . 
Cent. B.Rof N.J.  May  . 
Cin.N.OrLAT.P.  June  . 

C.  Burl.  A  Q.  Aug., 

Clev.LorAWheel  July. . 
Central  of  Ga. .  .'Aug  . . 
ChlcTermTrans  May . . 
Den.  A  Bio  G'd  .  [Aug  . . 
Detroit  Southrn.'Aug  . 
Dul.  S.  S.  A  Atl.  July. . 
Evans.  A  Ind. . .  June  . 
Evans.  A  T,  H . .  June 
Erie  B.  B.  Co.. .  July. . 
Ft.  Wth  AD.  C.  July.. 
Grand  Trunk. . .  July . . 
Geo.  So.  A  Fla ...  Aug . . 
Great  Northern.  May. 

Georgia  BE  May 

Hock.  Val  Aug. . 

Iowa  Central.. . .  July.. 
Illinois  Central..  June  . 
KCFt-Sct-A  Mem  June  . 
K  C,  MemAHIr.  July  . 

Lou.  A  Nash  {Aug. . 

Lou.  Hen.  A  StL;July 
Lehigh  Valley . .  Aug . . 
Minn. A  St.  Louis  Aug . . 

Mex.  Cent  t  AuK  ■ 

Mohlle  A  Ohio . .  May  . 
Mo.,  Kan.  AT..  May  . 
North'n  Pacific  July.. 
N.Y.,0nt.A  West  June  . 
N.  Y.  Bus.  A  Wn  July  . 
N.Y.Cent.AHd  R  Sept  . 
North'n  Central.  Aug . . 
Norfolk  A  Westn  Aug  . 
N.,  Chat.  A  St,  LjSept. . 

Ohio  Biver  May. . 

Peoria  A  East  . .  June  . 

Pere  Marq  Juh  . . 

Phil.  A  Bead  . . .  Aug. . 
Phila.  A  Erie.. .  May. 
Penn.(EastPitts)  Aug  . 
Pitts.C.C.A8t.L.  June  . 
Pitts.  A  Weste'n  June 
Bio  G'd  Southrn  Sept  . 
Bio  G'd  Weetern'May . . 
Sav.  Fla.  A  West  July.. 
Sun  Frun  A  N.P.  Aug  . . 
Si>a  Air  Line.. . .  May. . 
Southern  B'way  Aug.. 
St.  L.A  Kan  Fran  Mav  . 

St.  Lou.  Sw  lJuly 

8.  Fe.  Pres.  A  Ph  May 
Southn  Pac.  s>B.;May . . 
S».  Jo.  A  G'd  Isl  July.. 
Texas  Central  ..lJuly. . 
Tol.  Peo.A  WestlJune  . 
To). ft  Ohio  Cent  Aug  . 
Union  Pacific  sys  July. . 
W.  ,V  Luke  Kri.'Aug.. 
Wisconsin  Cent  June 

Wabash   July.. 

Y117...0  A  M   Val.  July 


1900. 


1901. 


i:h*j. 


t Mexican  Cui-reuey. 


4,941.070 
15(5.976 
200.719 
69,055 

4,015.067 
553.41  >8 
4£",600i 
757.728' 
387,692 
(305. 29* 

3,6(53,231 

3,118,55»l 

3,9(54.055 

2.590,461 
525.317} 

1,345,765 
517,310 

1,729,938 

1,310,043 
4 10,579 

4,979,072. 
210,767 
598,038 
191,007! 

1,052, 851 | 
110,860 
255,628 
21,925 
119,009 

3,522,092 
166,145 

1,949,763 
111,240 

2.307,525 
129,455 
458,Ou7 
177,170 

2,808,443 
030,003 
144,379 

2,435,039 
55,512 

2,445,73"] 
307,717 

1,301.221 
502,800] 

1,251,998 

3,105,1751 
503,070' 
234,900 

6,086,07  lj 
092,93(1 

2,775,1181 

625,i353 
123,204 
221,793 
776,314 
2,594,250 
583,394' 
8,388. 161 
l.G14,888j 

408,919 

47.403 
436,658 
629,581 ' 
106,712 
939,431 
3.053,975' 
801.6C.7 
507,855 
92.750 
7,112,130 
135.335 
40.311 
88.918 
205.O2!) 
1..V.2.340 
341,496 
591,196 
1,552.340 
410.31)5 


254.152  253,030 
156.490  lol,315 
162,376  15P.4U9 


4,253.840  2.009,077  1,520,033 
135.047     62.771  2.094 
172.483      59.004  49,840 
40,382      21.015  11,555 
3,543,045  1,474,859  1,063,008 
476,606]   261.889    197, 50f. 

467,1341 . . . .....I  

096, 100 
322 ,098 
541,049 

3.458.257   '  

2.637.983  1,305,032  1,054,475 
3.534.089  1.454,014  1.253,109 
2.130,490    894,325  030.829 
459,909    230.174  178.570 
1.198,034    517,357  615,1501 
290,570    919,988  104,919 
1.4  49,0410    519.324  38s,fiol 
1.202,185    593.181  521,792 
411,570    110.332  1(15,914 
4.545.7  IS  1,341. 719  1,089.257 


109,802 
497,270 
107.001 

1.345,495 
93,921 
244,128 
24,007 
114,887 

3.215,007 
145,033 

1,700,880 
95,047 

9.290,059 
118,107 
393,399 
103,950 

2.771,759 
432,402 
120,048 

2,190,795 
55,393 

2,313,(118 
240,388 

1,290.429 

471,000 
861,690 
2,C12,5i)7 
425.278 
185.814 

6,874,848 
878,086 

2,080.470 
024,878 


li*l,82l 
156,487 

04.650 
434.952 

35.310 
110.209 
5.590 

49,680 
1,169,187 

37.002 
030.919 

35,430, 


22,499 
128.531 

59.488 
404,363 

18.731 

93.432 
4,048 

53.G53 
940,910 

30.830 
573,318 

25.522 


17,405 
182.337 

37.050 
827,407 
311.081 

33.982 
743. 1*0 

17.319 
520.620 
139.0);  ] 
230.490 


17,126 
157.181 

18,362 
418.712 
117,724 

31, GOO 
723.238 

17,090 
501.850 
108,314 
203,280 


205,245  194,608 
1,513,437  1.150.867 
155,001  116.819 
120,181  70.770 

216.576  229.776 
1.107,594  1.046.796 


122.811.  39,350  38.400 
201, 1881  48,199  43.159 
070,087  185,s-.'7  132,779 
2,507,540  1,019,270  999.415 
552.540  205,308  230.543 
7,101. 90 1 13, 168.850  2.832.3V. 


1,100,385 
403.020 
46,709 

308,1)56 
600,271 
100,947 
770,271 
;,v.'isii 

605,002 

467,836 

82,(533 


462,425  359.861 
187.950  277.429 


104,075  12M.1I5 

1M.1>  ;T;  iv-' 

42,189  45.3ol 

256,478  107.024 

940,400  8*6.317 

351,815  283.496 

111,048  161,122 

56,919  41.591 

5,452,858  2,233,850  1 .327.007 

109.400!     52,491  35.233 

28,507       0.709  5.06* 

92,080      19,634  18,4*3 

225,  l  lil     73,111  ,V.».171 

1,350,  Wt\   423,064  350.709 

267.468  97,108  106.797 

806.469  901,793  900,140 
1.350,105     423,064  3.'o,7l>9 

316,711     61,472  50.182 
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Official  Quotations  for  Active  Stocks  on  New  York  Stock  Exchange  for  Week  ending  Oct.  11, 1001.  and  for  Oct  '00. 

For  quotations  of  inactive  stock*  sm  next  pax*. 


SlSS.Mol.t**) 
17.701.iUU 
!>.--**  1H«. 

80.uuo.ouu 

SO.UOO.IIUU 
10.937. 10* 
lS.UOU.UUO 

n.iu.mm 

MjMJM 

16.75U.UUII 
Iti  76U.UUO 
3*.i»)U,OI»l 
94.10U.UUO 
I4.Uxi.uou 
14.4uu.oou 
■QwOQOuQQO 
60.UUU.OUU 
1 1  .uui.iuu 
12.UtU.lXP0 

».'.«« ooo 
MJSMOO 
S4.5ISJ  uu  • 
14.O0KI.OOll 
2S.Sol.uou 


IX*  Oct  3s.  l»oi  qr 


niounrT  A!ci)  Lowest  rmrax  kacii  DAT. 


<ict  ft. 


Ucycla  <*i  

tin  iloprcf.... 
Sot  I  1901  Am  c»r  t  Foundry  Co. 


Monday  Tuesday 

IM  7.         Ocl  I . 


Wed 

on  ». 


Thursday! 

Oct  10.  I 


radar 


J.V.  Doc  1.  1IXJU  Am  Cotton  Oil  

I  %  July  I.  !9ol  •»...  tm  t:ipm>  

1\,  Aug  15.  HHil  qr. .  \m  lire  Co  

IM%  Oct  IS.  1*01  qr.  Am  ice  Co  prof  

Am  Unseed  Co  

.\m  Linseed  cu  prut   

Amrr  l-TMHimntlve  

do      do  pre!  

Am  Malting  co  

do       do  pret  

Am  sm.-ltg  Jt  Kefg  Co  

do        do  pret  

Am  snuff  Co  

pret  ...  ....... 

Am  sugar  Bonng  Co...... 

do  do 
Am  Toliacco  Co., 


IV,  MP'  1  "•«*>■  ■ 
i  vi'oct  11.  ISM  <l  r. 

ij^'otf'uVsw"."* 
i  Vi >i  ooVsViwiiqr. 


a»S 

MM 

SSS 

«* 

w. 
s 

DA'. 

H7S 

... 

iJW 

I3S 

«H 

ii* 

is" 

ii'M 

31% 

mm 

Ml 

7»M 

81 

hu 

HI 

99 

•t) 

29M 

a»s 

... 

in* 

1NH 

wv 

3«s 

26M 

2S 

31 V 

3«% 

HA.1,    H'.<M  Hi'.', 


mm; 

HO  'Nil, 
39%  0 
....  IHH'i 

at*  mm 

....I  63 


35 
HI 

29,, 
I--S 
'-''■ .'. 
61 


MM  jss 

HI  si 


31 


IS",  O  t  1  1901  n  a 
1%  Ocll.lWU  qr... 
\\  u,  i'2,  1901  qr... 
I  Ifk  Nov  I  1301.... 
3%  Sov  1  l'JOl  qr 


)  uuu 
114.1W.SOU 
4S.0UO.0OU 
S9.237.UU0 
4S.WW.UU1 

16.uai.ouo 
6.UUU.OO0 

1S.01SI.OUO 

as.ouo.ooo 

2.  HOI 
S0.S3a.4OO 
19. 64  3. SOU 
l9.AI4.U0U 
106  30K.7LU 

7.197.8UU 
31.31ft  SOU 
ll.rT3.40U 

».4*>.0UU 
M.wJd.&OO 


•XKfelM.ltUsjr, 

s  «v 


Ocl  3S.  l*ul  »  a.  Anaconda  Copper  ! 

[' j""T .  . . . 


..... ...•*.. ......... 


pref. 

pper  Uln  Co  

Ann  Arbor 

1SS  June  IS  ISS1...,  Atch  Topk'san  Fe... 

ta.St.Ausl   do       do  prof 

3\  *ept  a.  1901  •.  «...  Bali  It  Ohio.  

3*.  Kept  a,  1901  a.  a, .         do  pret... 

 Bklyn  Kapld  Trail  

Bklyn  Union  Oaa   61  s 

Brunswick  Dock  k  Clly  Im  

Canada  southern 


n 

'*>» 
«% 

ii'% 

mm 


It  1  .... 
ji'v  »" 

N)|  HI', 

<.',  us 

39  S  ».V 
MM  M 


J  I',  3*'. 

6M.  .... 


iffMlUM 


MM  »a 


76.% 


WS 


IV "i  *US  1.  I'.«] 

lS  HOT  5»,  tSSl. 


3",  S«pi  3.  1»01  q  r. 
1%  Aus I.  l'JOl  •  a.. 

3H".  net  1  l*ui  *  a..  cana<llan  ra.dflc. 

•   l«U  qr..  Central  of  X  J  

Cruwapeakn  It  Ohio 

 .Chic  k  Alton  

S3  July  1  1901  |         do  pret.. 

IS".  T'       >.«'l  ••  Chic  Bur  It  Qutncy 

Chic  A  Kfcet  HI  

chic  tit  Western..   Bi 

do  pret  A.  • 

do  prefll.. 


us*  in* 


MM  MM 


I'  T. 

1*4  \ 

m 


116',  IIS 

1!6  US 


»•;  j« 

H.1.A, 

«H 

4»  S 
36 
HIS 
«>. 

3«" 

5  1  '. 

iiji 

eS 

3*S 

41 

iiM 

HH 

40  S 

41 

a* 

vw 

»7 

!»« 

■M 

SsK 

H4 

BaM 

IIH.S 

nr.  v 

■aosa  rat 

Oct  l'JOl 
to  Mh. 

ItaiiKe  tar 

0. 1.  *00 

High  Loir 

ai«h  low 

HIS'  Ms 

»M  a 

l©S  10 

SUM    33  M 

is"  i.i's 

SSS  78 

*JS  S7M 

M 18 

31 

1V3  18s 

sTN  -as, 

^f;.  »» 

r.»S  ft", 

67',  ,.i 

18  17 

I0K  s»4 

IMS  I'J 

S3>,  SO 

17'.  31 
»7',  KM, 

«:t  «s 

34 
S4 


31 

an 


WM    WS  ««% 


I1SS  II  'S 

115  111 


7J',    7J.S  .... 

ius  «  aft}, 


MM  T7M  75S 
V4  HJj  Hk 
V» ',  1«0  W 


310 


SJM  »X  *«>, 
310 


U4M 

I1"  , 

MM 


MM 

is's 
w. 

W'4 

8BM 
57  S 


Ilii  lt« 


37  S   3S-,  17 


«6  sA'fc 
I3:l'«  11:  . 
I1.V,  111 

ia»s  la^ 

ISO  ISO 

1?  17 

7S  7S 

37  35 


5 

1ft 

17  3S', 


4S 

33 


77H   78'.    -V      77S  77H  71 S 

tHJS   «'.   VI      »c,  3;  MV 

'«M        I03M  loi  li  ml  s  »hs 

  uas  ii 

«\     ■■ms  61 M  W\  ens  sim. 


s°,  Julyl.l9ui 

•  •.•Mllll'llll 

>,%  July  Si.  MR  a  a 

3%'iuiy"is;i'«b"i 


3°.  Oct  lftlMil  »a 
j%  r>-t  iwn  s 
:iH^  Oct  ».1«U1  ( 


JulyH.  luol  »a 


ohs 
4SM 

.HI 

T7S 


...  BIS 

 I  ion 

Ins  1JHS 
11       1  . 

Ji\  M 

77  s.  "M 


70      H3J,  si    ,  nn 

IJ7     |IUH      1U7  1UH 

loos  l«l    101    I  ... 


4a 
as 
T7S 


84  M 


13  (S»)  USI 

17  m«)  issj 
98.Ouo.oiio 
I0.UUOISJO 
ja  >>«i  issi 
4B.1AIS.UHI 
s.luu  ouu 
H.Sisl.OOll 

«  • ,  1 1 ,  ■  1 

IS.*:*  :  K, 
M.m:<  7<« 
IK^lC  *«) 


cblc  Ind  k  Lou  

do  pret. 

Chic  Mil  fc  st  Paul  

do        do  prof  

Chic  k  Northwn  

fori. MM  qr..  Chic  It  I  k  l'aclflc  

.        do     do  rta. 


IV.  July  is  l'joi... 

t',  HVpl  3.  1901  lie*  Clu  Chic  k  St 


Chic  Term  Trans. 

I    prif.  • 


«0 

73«i 

I«»m 


.  Oct  31  l»01  qr. 
,  Oct  1A  1UOI  qr. 


tMM 

30  "s 
MM 


31 S  '« 
0*'.  MM 

....  wm 
nit  »M 

7  J'.  73  S 
1»h;,  lr*s 

....  IMS 
MM  'a« 


4IS   4IS  44S 

j«S  3»S  a«s 

TI.S  n     77  M 


3M,  33S 
84', 
13 


11* 


83  V 

81). 

100 

10* 

110 

1KH 

106 

K4H 

15', 

45 

•<S 

■  IV 

*V. 

V' 

77  S 

"s 

*3S  HR  7»S 

'V'S  llos  Ioh 

iws  mi  i«i 

4ft',  4SH  44 

M.»,  3K  95M 

•  1?.  7SS  77 


133  .  I13S 
It"  114 S 
l»  V  86', 

tat  i3H 


46  M  40.. 

48  MM 

3HS  96  S 

71K  «7H 

"as  <WM 

WJi  74M 

*«H  47  s 

180  ISO 

1H  «S 

«VS  48 

90M  M« 

13S  197  S 

9»M  96  •. 


-  J 


91V  33',  33 
...J  84S  84S 
....    43  43 


MM  sM 

TIM  »5 

151.1,  I5H 

i-n,s 


1  s%  Oct  I  lt«ul  »  a. . 


ept  m 


l'JOl.. 


9S.»».IHHI 
W.IASIOOU 
«l,7«t.7SU 
J.CUl.ilu 
4JK1.KSI 
4.H34.000 


113.37S.-.HS1 
47...9-4.4UL 
ie.l»»J.issi 
4.0W.O0O 
9.O0U.O0U 
s4.70-i.3IS) 
94.037.:HIU 
13  113  . 

131.0CIS.46O 
10.3IM.600 
19,091 .7IHJ 
SS.OIAl.UIMj 
17.11V  INI 

99.S.19.70U 

S.4UU.UUO 
9.944  700 

l9.9S3.VKt 
S.sSO.OtSJ 
8 M  I  1**1 

MtljSuu 

W.W.I.HA.I 

M.ououou 

n.«4ot»«' 
II  -II. 

19.i*J0.t««i 
ir, ...  ... 

4*  .1*81.000 
S3.O0U.OUO 


do      do  pret. 

Colo  Fool  k  lion  

Colo  Houih'n   U', 

do        do     lat  pret  

do        do      9nd  pret.   ii', 

Columbus  k  Ho.'k  c  A  I  

ConsolldatedOaa.it>.  Y   314 \ 

 Coot  Toh  Co  'I  .... 

IMfoetl  1*01  qr...        do  >to  pret  

I  V.  »"PI  !»•  H*>1  qr  Del  k  Hud  Canal  Co   Itf.1 

l',\wi  31.  I  Jul  qr.  Del  ljtck'a  k  W'u  

Den  k  Klo  Orande  

do        do  pret  

Denver  k  !».  W  

Dos  Moines  k  Ft  Hodge   ;w.S 

Detn.lt  City  Oas  

lSIOOlqi  Diamond  Match   .... 

Dlatltllng  Co.  ot  Amer..   .... 

do     do      pret..... ....... .  .... 

DulKoShk  Atlautk:.....   j  IIS 


30'. 


l'jos 
■ax 


90S 
M 

WM 


*.s 
uaS 


m 
uis, 

w'. 
as>, 

WIS 


3S\  July  is  l'joi  aa 
I  S',  Mays  1901  .... 


90S  93 
U  US 
....  S3M 
9S  XI 
....  16 
312. S  913 S 

115 

161  161 
"  19' 


HH.',, 
19  | 
59S 
-" 

16    !  16% 

'JIM',  JI.", 


las  !»' 


-'.  ii 

"  J  73% 
145S  l>7S 
1st  lasx 
:si  194  s 
1JS  liuM 

90 It'  90S 
is  |  :»% 
*4M  «M 


91 
13', 


40      41 S  40S 

72\l  79M  T3S 
166',  |J*M  '«iS 
1H4%  1~5  lsi 
196  191 

141 M  iio 


90S  31 S  96'. 
Ms  a»M  3H>i 
95.S   97  9S-. 


  136  130 

33S   22',  3H      31 S 

H5S   84,.,  »5  S*S 

43M   ISM  ««  4» 

41%   41 S  1  43'  SOS 

73S    73Si    78M  12 

1*1     169'.  100;,  158 

1H7S  >8.i  189  1-u 

IMKJBSS  19.4  IS3 


III     140 S 

ii.S  io's 
u*.,  :»,s 
9H  , 


143  138', 

31H  ii's 

11  9tl,S 

97  »as 


90S 


uas  93 

ISM  l»M 


ISM  •- 

Jl.l  Jli 


...  17'. 
91ft    31? S 


17 
±1  I 


90 

13 

»a.v 

23 
IB 


136  S  190M 

90S  9.1 

67  M  »7 
HIM  lloJi 
174  M  173 
1C2S  1SSM 

107S  loa.s 

»M  •* 

31  97 

59%  S7M 

HUM  107 

36M  99', 

«  S 

41  M 


lift   .... 

UoJi  163S  163%  '63M 


IS*.  M«y  16  1901. 
2.S  ■ 


1M%  AUK  «J  l'JOl  SB. 

ivi'May  i.'l  jui" 


do  do 


!H:tl5.  1901  q  r... 
',  Sept  3.  IS01  qr.. 

Bept  3  IIHH  qr ... 

Aug  1  l'JOl  qr.. 
K  July  90  190;.... 

July  30.  1901  II,. 
Aug  31. 19UI  a.  a. 

July  1.  1899  

Oct  1. 1901  qr. . . 


Erie  1st  prof  

I  rle  3d  pret  

Evaiisv  4TB  

Oas  k  Elec  Co..  Bergen  Co... 

Oen  Elec  Co  

Olucoen  Hugar  Ret  

do       do  pret  

<»t  >orlh'u  I'rof  

Hocking  Valley  

do  pret  

Illluuls  Central  

tnternat'l  I'aper  Co  

do       do  prof..... 

Internal'I  lvwer  

Internat'l  silver  

InternaCI  s  ten  in  Iumj.  

dn  do  pret. 

Iowa  Central  

do  pret  

Kansas  City  southern  

...I         do         do  pre!.. 

'  Iljtke  Kr.e  ft  Waal'B  

HH'nlrlS.  1*01  1         do        do  pre!  

1%  >orlM»  !Long  Island  

3S%  Aug  13.  ITOI  s.  a  Lnulsvllle  *  Nashville  

IV  Oct  1.1*01  qr  ••■  VanhattanEl  

•  %  l«M  14.  lvol  qr....  >|ei  >t  U'y   

....  Mexican  Central  


.HI 
l"% 

6«S 
'. 

N 


11 

M 

MM 

60 


13',  ias 

  at 


43  1  43 
93  ... 


 114 

16!',  16o,S 

 334 

43%  tl 

....  O-IM 


114 

103  M 
330 

43 

99% 


9J1,  91  94 
■as  las  14 
MS  M  44 

2IM   M    I1  'JS 

US  13% 

HHMllTMl'llSM  JHM  I7S  IM 

36%  93M 

;ij  , 

111%  106S 
177 M  HIM 
19%  1H 
«hs  65S 


  116  litis 

166%  166  1B6  lfii" 

334     Jan,  j-jlM  930 

MM  MS  45 "«  43 

9-i;,  93  91 


41. S 


l:«i 


at 

II 

90 

MM 

68', 

Sl.% 


-  ■ 
II 

MM 
SM 
'■*% 


MM 

lii" 


40S 

UOM 


MM 

.'U 

lus 

6HM 


II 

30 


39%    >9M    4iM  41 


43 


41 ,%     12  %  3» 


139S  IBOM 
1 
37 
11% 


MM 


»% 

*»% 


42  S 

TOM 


I27S 

97 
11% 

w; 

68', 

&.'M 


1  '.'SOS  953  340 S 
1  46%  46M|  41M 

.  "...  !!!!iisil 


71  7  P. 
II!  Ill 

31 S  tt 
»M  "% 


217s  360  3IU',  3*0S 
ISM  16  I4.S  16% 
.  Ill|  101  llM 
IH3  I-*  1S4  S  lh,V 
....I  S3  43  S3>, 
~>\  •* 
I43S  "I".  IK  144 


IIM  •••• 


1% 

IS- 


lct  1,  l'joi  a  r... 
;  Aug  1. 19UI  qr. 

i'ald  'Otis  M  ch  'isuil'. 

sa«  ••••••  •■■■•■••■•i  • 

*•••**«•»•*  • 


38V 

3I»" 
63M 

7r" 
mis 
l.'i'S 
IslM 


47  y  11 

38  ii  3-S 

a-  t7 

S2SI  MM 


■1. 


19 


70 

i.i|..  mis 
ll«S  lis', 

•  OOS'lft.'a 

MM 


rl  4 

KM 

s 

75  S 

S7M 

4." 

» 

ii 

73** 

ii  ■ 

IS 

3-'-. 

«>, 

.... 

•*7 
SI 
lit 

ati's; 

69  >, 
13- 

141 S 
64 
198 

lui' 

116 

y»i\  i.j! ', 

119%  II.  '. 

31  •',  151 S 
15%  46 

100  .... 
1H6M  IU6M 
t'J.l,  t3xj 

?a<,  73% 

14  i«.  116', 
2.'  Jl 

TSM<  7* 

uu 

....  SM 

14  46 


11  1  . 
45  . 


7  7 

27S  27 

US  US 

MM  2u  .S 

MM  41% 

:u«,  70 
MM  fts 

63%  63 

259  >,  367 
•  7%  MM 

IMM  l4»M 
,  Sis  sa.s 
74  74S 
146  !««', 
33%  21 
MM  7s', 


I  lift  M  laft 


T 
j., 
II 

41 M  39M1  IIM 
MM   67'.    34  \ 


T% 
26 
12S 
32  S 


90%  89 


65      58  12S 

J.'i  1  , 

JO'JM  249  111  S 

63      64  1  49 

lot',  109  .... 

IMM  IWM  M»M 
4.1),  SI  MM 
75  74 M  *J% 
14  %  U2  HTM 
MM  21 
77  74 
el 


M    ,  I6M  16}, 


6»  S 
I '39 
68 
IU1S 
.  1  '% 
159'.  ISO',  Ii8-, 
22M    3-VS  SIM 


:i»     41  m  MM 

75  S    80  78!, 

i»M' ;;;;  ;"1 

SB   |  tVJ% 
I2s  ... 

•  s 

10S •„  |0>M  Kns 
111   iio'.  uu  . 

167  S  |  .V ..  I M  , 

as,  93.M  23M 


4",  4'". 

79  7* 
11  17 

si"  si' 
1/1  12- 

<W,  .:9', 
HUH  103'. 
121  '.  IWM 
I "'  '  .  1>', 

23%  US 


11 
MM 

«M 


941 

SM  «% 

4US  M 

v'.  85 

40%  as 

7v,  74 

Is  In 

aO     37 } ; 

71%  61 
13.1  1/7 

74%  70 
lu.ts  lois 
IJ  'M  II- %  93% 

IM    ie<",  164 

33%   23  S  IIM 


'SM 
44., 


IS', 

IS* 

,. 

73S 


4% 

13 

HIS' 

a»M 

15% 

32 

74 

1  '1  '.' 


1411 M 
30 

59  S 

114M 

I6M 

4 


17  M 

39 

•  aa. 

♦  ••■ 
35 

Eg 

MM 

81 

HIM 


.  1 


10. 


s 

Uoogle 
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CAPITAL. 
MTOCft 

Outetand'S 


O.OUU.UUU 

I  I .  ■   .  , 

14.UUU.OOU 

7.uuu.uou 

IU.'jhU,.U> 
13.00U.UOO 
76.0,9,000 


DIVIDKXD  UiOOIlI). 


IX  Jul]'  15  tool  .... 

•j>,%Juir  is  moi  a.i 


a.v;  ioi»  ».  i»oi... 


no.m.ouo 

2j.Vil.IOO 

K  .!■'.('» 

I4.904.UUO 
7,IHH..UUt. 

s.oou.otal 
8.012. >h> 

11".  sM»  i  ,UU0 

11.  uuu.uuu 
6-  ;  i  »•. 
60.uih.iim 

2J.UUU.UUU 
1 1  ,'j  ui.Tuti 
80.0Un.ikii 
76.UUU.IIUI 
r.  -.i.i  i.i.  i 
2i ... .  hi  INU 
202.I7h.4XI 
Ja.fi68.H8J 
lO.IHM  ,IH»I 

31.317. im. 

bihm 

H.MX.UUU 
I2.5UU.UUO 
T4.I8".'hh> 
*9...inii,tNa> 

13,1  «»"«!.> 

SUA  ,080 
2u.jua.vuu 

8.061 .4481 

i.uon.ouo 

5.491 JMO 

a.&uu.wiu 

l,:mu.oi«> 

i"J«l».*UU 

S.unu.uuu 
ll.33a.T30 

lb.SOD.UUU 

IO.ihhmii.i 

«,7ou.nuo 

I9-.KIM.IUU 

llV.sou.uou 

00.  uhi  000 

12.  uuimiuu 

aa.v...  nn 

38  "6u  IMI 
H.7  I7.IIUI 
18.UU0 

0,993 .uuu 

IU.<NIU.INHI 
15.U10.INN> 

IB.  UUU.tHHl 
ll.UOU.iaiU 

lUt.U4J.4IJU 

99.514.7uo 

01.  afi9.8tB> 
di.Wil.MH> 

21l.66lt.il.>)> 

2K.424.aoo 
au*>.09i4,  ■•!:» 

JK.UOU.UWI 
14.UCkl.uOU 
97.37u.ouu 
2u.ouu.uuu 
1438,000 
1I.507.mh. 

IC.  16X.MIU 
II. 16 1. 200 


IX  Oct  15,  19U1  or_., 
IV.  Aug  01.  -901  qr. 
IV.  Mcb  l.  mi  

iXX  sept    i*m  <i  » 

1 s".  auk  1.  IMI  qr.. 
1  %  ",  Auk  1.  qr. 
2'„  Oct  16.  1901  qr... 

IV;  cm  is.  i*ii.... 
as  sur  i.'i'jui. 


1 ',.  June  JO  I'Jul  

2?,  Aug  2.   1WJI  qr. 


1  '..  Sot  5.  llHJl  qr 
1      *rpt  5  INI  qr... 

]"„  auk  i  woi  qr..., 

It,'.  Dec  I.  1809  

3**  May  Jl  loul  «  a. 

IV.  AUK  24.  1901,... 

i's  iquiiif'.M  

2".  July  15.  1001  

1  .  Auk  luul  q  r.. 
IV.  Aiiir  22.  I9tn  q  r 
S3  Aue  is.  1VUI  qr.... 

2",  Sept  lU.IWIl  aB.. 


|*%  tn-1  I.  I'JUl  qr.. 
I".  July  I*  I'.xti  q  r.. 
1 V.        14  '"I  q  r, 

iv.  July  l&'.'iwiii' 

is**5*ept  I  r*u*--  . 


1",  <>i-t  I  loul  q  r..  .. 
1  \  N.  |.t  2.  1LNU  qr.. 


1  V.  tut  2.  1WJJ  q  r. 


2",  Oct  16.  IWI1  a.  A. 

ivMay  i. ioo'l'q'r" 


1**  Suit  29.  Ia99... 


tn  auk  is  >*>i- 


IS".  OVt  I.  IWH.  qr. 

2",  OVt  I.  1*01  

J'.  Oct  I.  1»U  


1  V,  1  lei  1.  1*)1  qr.. 

1",  Al'l  JU.  1WBI  

I\  Jan  31.  lout  qr.. 
1  •„  Deo  ai  luul  i|  r.. 
1 |  N"V  «  iwil  q  r. 


1  ',  Ui-t  16.  1*11  qr. 


NAMHOrHTOOn. 


Mexican  Nafl  certs  

Minn  ft  st  Lout*....  

Jo  pref 

Mluu  HI  P  *  St  Ste  M  

I  do  do  do  pref 
ttu.,  Kaneae  ft  Tbim 

do      do  rrd 

>IlBH<>url  Pacific. 

do        do  rt»  

National  BlacultCo  

Snlloual  in  -  mi  Oo  pref. .. 
National  Lead  Oo. 

Co       do   prd.. . . 

Nafl  Co.....  

do  pref  

Now  York  Air  Brake  

S.  V.  .-nil  a  Hudaon  KIT 

N  Yt  hlcftSiiouU  

N  Y  Chic  ft  Ht  Louie  2d  p(d. 
N .  Y.  Ontario  ft  Western . . . 

Norfolk  ft  Wneuiro  

Norfolk  a  Western  pref  . . . 
North  American  (new) .... 

Nor  Pac  By  

Nor.  Pac.  KT  Pfd  

PaclOc  .  •  i/iHt   

Pacific  Mall  H.  8.0o  

lvnonylvaula 

INHqilfll'  Qaa  Chic.  

P>«'r!a  ft  taittrrn  

Pitta  Cln  Chic  ft  Ht  Lnula 
Pitta.  Cm.  Ch'c.  ft  h4t.L.pr*i 

rrtMi*r*l  si.tol  Car  t^i  

Pri'MOd  Stool  Car  Co  pmf  . 

Pullman  Pal  Cat  '>•  

i.-.,, Hi.:  

BaadiQK  I  At  pro!  

4o    2d  pr«f  

■ftps bile  Iron  ft  ht«*l  

Kopuullc  Iron  ft  st«n|  prof. 

Itublter  H<hhIk  Ml k  Co  

do        do  prof... 

St.  i.  ft  draiul  la   

do  do  lat  pre(. . 
do  do      'id  pmf . . . 

st.  Law.  ft  Adirondack  .... 

St.  Lft  Han  Franclaco  

Ml.  L-  ft  Sun-  Prou.  lat  prat 
do        do        2d  pral. 

st  lioula  Houthwaatorn  

st  I/.uLn  South weat'n  ptl 

sloaa-Hhofl  prof  

Houttioru  Pacific  Co..  . 

Boulhorn  Railway   . 

Bnulborn  Haliway  pfd...  . . 
standard  Itupe  ft  Twin*. . . 
Tann.  Coal,  Iron  a  It  K  Oo. 
Taxaa  ft  Pacific 
do        do     Land  Truat 

Third  ATonua  

Tol.  Ht-  Louie  ft  W  com  

do  do  prof 
Txln  City  llnpld  Trauall... 

Hnlnn  U.  ft  P  

Union  B.  ft  P.  prel  

llnion  Pacific  

do        do  praf 

C.  8.  Loalliar  Oo  

V.  8.  Leather  Oo.  pref . . . 
V  8.  HubbM  Oo. 

^o        do  prel 

U.  8.  Stool  Corp  

II.  s.  Mtwl  Corp  prrf-  

Watiaah    ...  . 

Wabaah  iraferrad  

W«"Hiarn  DntM  Tel.  Oo  

»  l.i'c|.t.  l.nk-  F.I  I-   

WhaolftLk  Klia  lat  pt  . 

wIh  -i  ft  L  CM  pi   

Wleconeln  Catiiral   

Wlaconeln  Central  prel — 


UlllBaWT  AND  LOWKBT  PftlOH  KAOB  DAT. 


Saturrtay 

Ocl  1. 


Muuday 

Oi-t  1. 


Tumiiay 

Oct  B. 


wed. 

Oct  9 


Thursday 

Oct.  10. 


I  13V  13  13 
IU4      1U1  101 

Hit,  in',  .. 

....  . ...  * 

T4J      73  74 

:s\  ua  24 

42  52  51  H  IV 
114  %   ItfjJ  UIS  9  J 


rrlday 

Ovt  II. 


14 
34', 


...     4IS  II 

 Iiou  :uu 

iv*  in 


36      31 S 


144  S 

H 
32 
6IJ. 

10 


151 '. 
•1 

OS  j 
32J, 
■•■<:, 
DO 


-.i 

144 
4»H 

«n 

.12  VI 

r.:.;, 
82 


mh  us)»  no 

 02 

»l>\'    40t,  41 


3»  S 
71 

i:.4 

44  H 
Hi), 
3l!k 
5.1  '4 
Hi> 


out, 
t: 


41'.    41 't  41 


US 

13 

HV 

UK 

14 

I4*V 

US 

ll« 

104}, 

106 

luo 

ll« 

100 

1U7V 

loss 

110 

110 

"•'•J,  115.1,  110 

II* 

II"  ,  II", 

27 

24* 

17 

tt 

2a 

27 

JH 

3 ' 

tK 

TO 

70 

77  V 

7h* 

»S 

27  it 

Hit 

24  \; 

MX 

2SK 

24\ 

26  ii 

26  V 

41 

0U 

51 

50'. 

42 

f. 

52  V 

MV 

96X 

94 

»4\' 

wf. 

9614 

94 

97  V 

or,', 

ii' 

ii" 



1»H 

I'M 

1»>1 

tw 

33  X 

w" 

si's 

ii" 

31* 

su'v 

sis 

'0 

Oa.V 

08 

0»\ 

OS 

01 V 

02 

a 

143 

137 

IMK 

ISIS  146V 

USM 

l-WV 

ISli  '. 

60 14 

47 

Ml 

It 

49J, 

48 

SUA, 

49,', 

93 

CM 

90S 

m 

tfu 

»9V 

90 

*> 

»♦» 

31  Jt 

»2S 

3>r, 

33V 

M 

33V 

33-. 

5.1;, 

44  Si 

51'. 

50 

55 ', 

40V 

91V 

ii' 

iw" 

ua 

95 

90" 

ii" 

ii" 

»C 

. 

07 

if" 

100* 

•7" 

an 

mjt 

0.1', 

0U>, 

.... 

0<ls 

i»H 

41 

43', 

12 

ii's 

4.-V 

UJi 

ivi 

U*H 

111 

Ul'« 

141 

I4i 

III 

144V 

144'. 

|U4>v 

lu.",  UN 

102', 

lost, 

1114  V 

100  V 

ion. 

«S)» 

44 

40 

45  J, 

M 

411 

Kange  for _ 

tXt.  1901  *»«?0f* 

 to  Oth. 

Blgh  Uiw  Hi(b  Low 


1U7 
IK. 


It 

too 

H  V 

*9V 
HV 
75V 

UCV 

168 

■MS 

9-2 

M 

44H 

9U 

WV 


II 

114 
1U6S 
II 


11 

3V 

2  V 

lot 

53V 

01 

H5S 

24  V 

ii" 

ii' 

« 

MV 

ij* 

'»" 

41 

si 

24  V 

>3.V 

4J  H 

l«S 

iii»  UV 

ii's 

99 

Hi 

its 

l»V 

18 

IT 

?? 

»0 

K4V 

13    I  .... 

WK  .... 

139  ltl 
164  131 

it  nit 

H4  V  3U 

wv  11 V 

MVI  36 .V 
MX  !»S 
9JV|  10', 
....  MV 
MS  ''S 
02V 


» 


MM 

70>« 

:i9V 

74 

6U.V 

14V 

HAS 

24 


37V   US  3*      30    '  3»V 


10 

70S  - 
....  2I5<,  214V 
39   I  j»     3a  V 
M)i  71V 

49»,  4L>*i 

14  >,  US  II. 

60'.)  04V  «4 

23VI  24 


74 
»H'. 


13 


50  40 


»V 
40V 
!4V 
«l  V 
3»V 
75 


....  I 

j*'v 

7i«. 
49  V 

II'. 

04 

23.S 
70 


74 
H>. 


3»V  »HV  3»V  ■*■*  »°V 

 T»V    7HV   '»  70S 

 Mix  210',  2J0  217 

•lyS    »"',    »9V    *1S  4UV 

70S  75sl  7«V  7«\ 

'•I  V   *0.V  MV  »IV 

mi  iiv 


74 

4»S 
1'V 


21V  2-> 


UV  1»,V 
tO  04 


2& 

74 


it 
74 


07      57    '47  V  411 V 


67  tO>, 

IT  2S.V 
7"»V  75;, 


i»v  120.V  i»v  no  no  v  120  laox  i»v  121s  i»v  ■»»  "i 


«JV  42 


42 


-»'.   43',  4ii; 


OO.S    64.','  liOV   «'S  «7 
2B      2»    I  V7V   ItX   21  >, 
iIUV    00'.   5l>V    59V  09 


32.V 

as 
4  V 
00 
40 


•20  V 
I  34 

70S 

»*V 
Ml 

ll.H 

Ml 
UV 
50 
43  V 

»»V 
21  V 

•IS', 
uus 


21 

•UV 


Jl.V   01 J 


IV 

•».'., 

39", 


■•2V 
K6 


58 


31* 


IW5V   6»V  51 

.'V  OtJi  i»v  w?i 


.    s2  W 
UTH  117s 

'  20  20 
I  ;lS"i  'J5S 
,1  VB  97 


12 

3V>, 

12 

ti '. 

79 

711 

70 

OO" 

05 

1.0  V 

04', 

..TV 

39  V 

US 

2»V 

27  V 

29 

isv 

5i«V 

57 

5a  V 

57 

-■-S 

4ti<, 

50' 

MV 

»'S 

'.r.s 

•*v 

47', 

UV- 

31  V 

33 

32 

3.1  V 

31 S 

H»S 

04V 

80 

>«* 

00 

siv 

ii" 

oi" 

47  V 

«i'v 

611 V 

40 

39 

40;. 

>9'. 

41 

40 

•tih.  lis 

.  »*k    36.V    30 V,  JCt, 
98     97V  04     9a     v»v  vh 


in 

04V 
8' 
11 V 

»v 

14 

4U 

n  . 

9-i.V 

s»V 

3V, 
UUS 


94 
87  V 
IIV 
79 
II 

iiv 

92  V 
•i"V 
17  V 
'•OV 
17V 


...1    ..  ...  70 

94  V,  »7  »jS  H»V 

R  I   I  aT 

11*.  UV  H»  11 

>.S  7»V  70   1  7»V 

14  14*  U  UV 

41  s  iiv  ii"  ii'v 


*. 


93  92*.  !>!* 
20V   1>S  30 


3«V    ITS  37 


9U 
l'S 


ilT' 


MX    9UV  91'S 

.1  'ill 


21 1 ', 

4US 


•>', 

31 

41 


3»S   ,  ... 

MV  21  US'1  21 
IUS   lu.V  10  II 


TO 

94  V  9» 

H  7  87  V 

I    S  l2)j 

7l>..  HU 

Hi,  16 

...  52 V 

a  uu 

92  V  »'X 

19  30 

35  V  Kft 

Ou  .S  91* 


40V 

1-0 
214 
UV 
74.V 
t: 
1»S 
06* 
JO 
73 
11 V 
«u 

*•'. 

12"', 

t»V 

79 

f*H 

M)\ 
6> 
1-0 
07 

3 IV 
HO  V 
4 

03 
41V 


lllS  1*9 
1111  V  93* 

.... 

M 

37  :»* 
6     7j  v 

'-•1  ■  |H"V 

38.V,  iev 

7IS  &7* 
l»S  17  V 

US  UV 
*1V  44 

llSi 
"0  V  - 

Ill  ... 

M  !  .... 
21  I  .... 
130  .... 
II  lov 
9  1  00 
64',  34. 
*  ,  13 
49*  30* 
71  07V 
M  ■  UK 

>i>.  12V 


111 
126S> 
11 

3d 

19 
UV 
74 
II 

45* 
«TS 

R* 

17  V 
121* 
81* 

ii* 

79 

MM 

MX 

iai 

IS 

sot, 

3** 

10 

50% 


H6 
IV 
5-V 

83* 


54V 
5* 
'•% 


9 
ri 

31  V 
10* 
lis 
61* 
30* 
10* 
Ml* 
IV 
4-1 
II 


11*  20'. 
ST  *', 
99  99 


lit  117  V 
i>S  20 


111V  10b', 


lot>V 
«'«, 
I-V 

15  V 


Tl 
95  V 

*T 
12 
7IX, 
15 

.'41  I  52 
43  V  43* 
93  I  94 
19  11 
M*  3,  V 
90 V  9i 
..  1» 
4a  40 


W* 

n* 

12*1 

«».' 

14 

MV 

i". 

»|*. 

19', 
"71* 
»1V 

»*'. 


37* 
lu  v 
16 
71 

97  7 j  94 
H»S 

Ll* 


*«S 


15 

TO 


tl*  1UV 
67  V  61V 


BO 

ITV 

41 


lu*. 
77  S 
l-'V 

IT 


T** 
II  V 


53* 
Tl 
»V 


M*   .'IV   20V   22  -lis 

ti    ti*  it*  iiv  six 


US  . 

95  92  >, 

MX  »V 
M 

91V  *'* 

I"  IT 

so  u 

2'V  2«S 

21V  20S 

I3S  4U  V 


n*  «sv 

:ilV  -"  V 
96  90V 


7V  «V 

laV  1* 

ao  77* 

it  a 

l«-,  UV 

24V  2  V 

13  V  10 

27  30 


'Including  1  *,  extra  dividend. 
•♦Including  3  %  extra  dlrfdend 


Total  Sharea  Hold  1403387 
I  Including  V  of  1%  extra  dlTld  and 


614.T60        3T3.7UO        063.3UU  9*7.311 


1.S35.167  5.110.4*1 


INACTIVE  STOCKS.  Including  eonic  which  are  parti. lit  active. 


ItAlLUOALi  HTtK'KB. 

Alliany  A  SusT  1U0 

Alio  Arbor   .  lljU 

Atlanta  A  Clutrluttu  Air  Line  100 

Brmh  Cnvk    50 

Doati>n  Air  UltO  pruf..  —  •••■lo*> 
Bur,  (V^ttr  llap  A  Northh.  -•  joo' 
WiTsto, lUH-hcttiT  A  rilt»  —  iIH) 

Buff  It. -'Ii*  Pitta  pref   [,2, 

Cai  ltit!  fraeUon  Co  

Chic  A  I  -1  -  111  prel.  lw\ 

Clik-  Hur  A  'J  i^-rla  :;•  I 

Chlcturo  Qoniiol  i'ntclltni..  —  SO" 

Ohio  Mil  A  Bl  tf  riijliia  , 

Chie.uc"  Union  Tractiuii  It*l. 

tl.>  Jo  prelUDi 

Ohlc  A  Si>rlhw»,t  pref  1181 

Ho**  I^>r  A  Wheel  pref  ...  100 
■  iVTdan.l  A  PttSftl  um   V)1 


fjtal 

Sltlo 

Uatu 

•.•05 

l2  0<j 

S 

121 

ill 

11-IlM 

KXI 

ltl l»H 

10>IS 

1 1  tin 

1  HI 

HO} 

101 

1)  01 

r.Ni 

in  in 

11  a 

1  in 

v& 

luul 

'MH 

7  01 

4  <H> 

B 

-6  4H 

lss 

loot 

•  Ml 

•sol 

2\x 

 1 

7JS 

10  oi 

nil 

BAILBOAI)  KT0CK8. 


Lt.at 
.Htilu 


OjIu  F  A  I  prel   100  Vitf 

Colo  Mi.lluinl--   IIV 

do  ili>    prof   90 

Dcnvor  A  Bio Ortvaile  riulits   V 

rj»  il.>   iil-:',    HHV 

•Va  M..|ii.'«  A  Cort  l)o<l*r.>pMli>ti  |9o 

181  n>lt  Cult,  lly   70* 

Kitllith  Asenui   ,  4o5 

•>ans  A  Til  pref   To.)  KH 

?„rt  Worth  A  Hi..  Orniule.  •■    100  2H 

Fort  Worth  A  Denver  City  stptl.  27 

llroat  Northern  pn-f  rlisltts  .  -  211 

%reeu  IPiy  A  Western  Hon  814V] 

]||  Cent  loaae'llliiAH  lOO,  KOI 

In:,  .'.vim  .v  Mi.'liitrrui   1181  34 

lookuk  A  WcMern  1 001  32 

SluK^toii  A  Pembroke   50  0 

Jo  (|i>      lat  prof.-SO.  W 


DatteJ 

_70l 
OIKI, 
II  00 
8  01 

7  m1 
4  ..1 

H>ol 
:i  in 

HOI 

IOOI 

8  01 
4  01 

:ii>1 
i"  i.i 

[46 
huh 

3  01 


It  A  I  LltOAD  HTDCKH 


Seokuk  A  Oca  Hulnea  Khi 

do  pref   100 

take  Shore  A  Mleh  So  ....... .100 

lt«> 


I  >1  ..'I.  ifc-.u  Cent  nil... 
Hanhattnu  lteif-'h 


I.h. 
KH. 


Mllw  lly  A  I.iicht  pr 
Mol.llo  A  Ohn.cvrtM 

dorri-  A  Bfwex   50 

Sltahvllle  I'lu.tASt  I>.U1S ...  HKI 

1  Vew  York  A  llnrlem   60 

1 N  Y  Lack  A  Western  llw 

N'o-folk  A  Southerit   1WI 

S  V  Chle  A  M  I.  l»t  pn-f.  ■  •  HH) 

SY  N  II  A  Hartford  10>> 

Oregon  UK  A  Sav  

1     Jo  pref   

Omithtt  A  St  L«iula  100 


l-A-t 

Male. 

Data. 

M 

MOj 

44 

10  01 

2S{ . 

7  Hi 

It' 7  V 

12  V 

•01 

Si 

UK 

:.t.i 

>«4 

'....1 

m 

IMI- 

75 

II  Ol 

430 

4.  1 

13.1 

:t.-i 

*\ 

LIB 

101  1 

211  *.' 

III  01 

*:> 

u  •.. 

|U  ., 
11  K> 

loogle 


OctnlsT  14,  1901.J 


THE  NEW  YORK  FINANCIER 


1321 


HAILROAB  STOCKS. 


Pa.  I  tic  Coast  l*t  pr4>f. 

<lo  2d  pfd  

PenrmllU  riithls 

IVroJurcinett*  ' 


KX) 

loo 


.1.1  it. 


 lMI 

 100 

  60 


Pit  t s  '{■' f  W  A  ( i i i rail V> •  •  - .  ioj> 

Rio  ( tract]  v  Weetern  W 

Bio  liramle  Wefcteru  pref  1<K> 

Horn..  Wnt.Tl.iWii  A  Oiidens.lOO 

B^Miwelat-r  A  Saroti.i«u   100 

St.  Louis  A  San  Frauciw-o  rU  ■ 

Sixth  Av.,n«e  100 

Toledo.  Pe.  .riu  A  \V....terii  ■ .  •  -  loo 

Twin  City  B  T  Co  pref   loo 

T.'sns  iVriiml   ■  l'N> 

IVxiu,  Olitr.il  i.r.'f  I'  HI 

Union  Pacific  Bichtw  

United  N  J  UK  A  (  anal  

Utici  A  Black  Ulvur   

West  Chicago  Street  By  loo 

W.'.rr.'O  lUuiroad..-  60 

MISL  EI.LANKOUS  STOCKS. 

A'lurnn  Expret*  100 

Am  Air  Itnik.-  ritfhu  

Aiu  Agnciil  Chum  100 

Am  Aurioul  Chew  pref  ■   100 

Am  B<-in  Sugar  100 

do  pref  100 

Amf..iton  OH  pr-f  100 

AmSplrlU    100 

do         pref  loo 

A,mer  Tobett  t   

Mslyti  Whf  A  W  pref  

Chi  /  Junction  By  A  SU  Yds..  100 

do  pref.  100 

Continental  TobltCl-o  Ct9  

Hawaiian  Sugar  100 

H.  D.Clafliti  ■■urn   

do     let  pref  

do  2tlpr.-(  

Homentako  Mining  Co  100 

Int. mat  Silver  pref  

FsnlckerboekerlceO.  [Chic]. .  100 

do  pref  100 

La  lede  (las  of  St  L   100 

do  pfd    ....   100 

Mrrif-iithaler  Linntyisj.  100 

National  Linked  Oil  

"<>rk  Air  ltntke  rights  

1  G.is  100 

Gas  100 

r  Mining  Co  100 

-Co   W 

ard  Co  pref  100 

silver  Mining  Co  loo 

do  prof.   100 

SIU»r  liuliioo  Certificates.  , 

Cnlon  Ferry   100 

VaCarChem  Co  ••• 

dopref-   

Writs  Farg. .  Kxpresa  100 

Weeterc  Cias  

TFXEOBAl'H  A  TELEPHONE. 

American  IMst  Telegraph  lOO 

American  Tel  A  Cable  Co..-..10«t 

Commercial  Cable  Co..  100 

Eri-T-I  A  Telephone  Co  100 

Gold  A  St.  .ok  Tel    1(10 

N.J.  AN.  Y.  Tel.  


_ 

■  if." 

l»  .'  ■ 

Date 

i«r. 

8  01 

OH 

in  i)l 

10 

tt  nl 

Hf 

7  ol 

i " 1 1 

HOl 

Hi! 

tl  111 

i:i7 

:i  im 

stfi 

6l»7 

ino 

0  01 

90 

5  01 

loo 

701 

1.37'. 

0(11 

'  Ml . 

1     Ol  1 

v 

7oi 

200 

300 

10 

1  il 

157 

r»  ol 

l  4 

4  i  il 

On 

4  (10 

1 

:» 01 

■-'7  s 

001 

1  >C> 

lo»7 

120 

H  1».l 

174 

11  SIH 

17.'. 

701 

ii 

5  01 

24  V 

l.nl 

K"i 
2."i  •» 

lo  01 

79 

7  01 
7  01 

00 

0  01 

2*. 

3  01 

14 

O(M) 

1  :)>■.'.« 

801 

21 

2  l»> 

l.rj-. 

..  o7 

120 

•i  in* 

.ill1. 

0  01 

105 

r.  v.si 

110 

2  01 

1 1  U  i, 

7  00  ' 

Kit! 

0  00 

05  ' 

1101 

:i:i.. 

«»0l  1 

10'. 

1O01 

67 

HOl  i 

IK. 

0  01  i 

102 

1UI1 

ir.2 

3s 

OS 

r.  1 1 1 

COAL  A  I BON 


AMES 


■■•*•  ....... 


CokeCo....,..lQ{> 
m  Develop  Co  " 


ion 

_  I  Coal  &i  pref. i 

r  Central  Coal  Co    20 

rk  Steel  Co  pref  

ShelT.  Sfeel  A  Iron  d, .  IDo 


a  14 

24 

iS- 

117 

In 

no  ' 

«4 

.V..', 
122', 
14:  i 

m  | 

33 

no 

1*. 
100 
low*. 
125 

loo 

180* 
20  V 
1>. 
X 


hi 
31  * 


•j  ni 

12  00 

io  m 

7  ol 

5  no 

in  ill 
001 
4  01 
7  07 

loul 
Ool 

KH] 
Hill 

KOI 
001 
7  01 
12.NI 
12  07 
(101 
2  OK 

0  01 
1008 

lloo 
loo«i 

fi 

in  "1 

(two 


HH:i  |i,N  MuM  Y 


Peruvian  Hole*,  nominal   41 

Hnanlsb  Dollar*   44 

Verified  l.y  Hninl>  A  llnrmau. 32  Nussau  Street.  «.-),„  Kratim   94 

i  l*ruMl*n  Thaler*   cu 

New  York. 


OOLl). 


Victoria  s*m»n*lj;n»  

.    4  .h;- 

in' 

Ml 

Twvuly  MArkn.t  

4.7J 

I.U 

Twenty  Fraii«r«  

la 

;i.«s 

MlkJiUl^ii  (  1-  ■  IJ  t  li  •  

i  & .  -Vi 

la- 

ir..« 

Mntlrnn  ii nd  Hn,  ,\iu.  DnuMwtn  15.56 

ta 

u.a 

t„ 

Bixiul^h  Pf'Wfta*  

.  ».7* 

A 

iiii 

flollnna  In  fitilhl'Tx  

l.x 

i.UU 

Twenty  FmmJMnUCwB)  

.  IV. .V) 

IM 

ln.iki 

1.1. 

.V 

hi 
fit 

Mark.   *0i® 

Eiik-ll«li  Silver,  per  |»uud   4.W)  |9 

'**  ta> 


FOBEKiN  BANK  NOTBB. 


»7 

MM 

4.H 
1UU 


S1LVEH. 

TraJe  D-'llar?.  

Am.  itub.  foin.  inuillnteil.  poi  o/.. 
Mexican  IKillnr^.  \-  ilm-i  


65 

M 


i  'i 

to 

(  >" 

itelrh*  Mnrk«  Nolei.  

■tt 

i'H 

Uuaslan  Kiinlcs  Notett.  nominal. 

tl 

hr 

MX 

Austrian  Ouldeu  Note*.  

to 

MB 

4"  IK 

Hnllan.l  Oullden.  Note*  

Sl>, 

i  to' 

40 

French  ]!nuk  Nt.len  

1».1» 

fl 

19. SO 

swiKtl».ii.  Ikaiilsh  Kr\>ners  

>  1.1 

J7 

Canada  Hank  Solus  

M 

,<a 

1'ar 

Nova  soma.    Now  Brunswick. 

and  Pr1r..-e  Bdwards  Inland.. 
41 H  Braalllnn  Mllreis  u 


I.  it- 


Weekly  Returns  New  York  City  Banks  to  Oct.  12.  1901. 


Oct. 
.  let . 


8. 

18. . 
2U. . 


Oct. 
Oct. 
Nov. 
Not. 
Not. 
Not. 
Dec. 
I>ec. 
I>ec. 

Dec.  22  

Dec  29  

Jnn.  5.  1001.. 

12  

19  

20  


3.. 
10.. 
17. . 
24.. 

I.. 

8.. 
16. . 


Jan. 
Jmu. 
Jan. 
Feb. 
Ken. 
Feb. 
Feb. 
Mar. 
Mar. 
Mnr. 
Mnr. 
Mnr. 
April 
April 


I  ..KITIS, 

8I6.810.7U0 
WJ7.K.V..IO.) 

tot.  B4D,  aw 
7nr(.:-tH4.«jo 

7U2.3;«).300 

7h:.  ma.  mo 

7S7.84O.10O 
TIC  7  JO.  100 
8O4.4B8.lfi0 

8>*;.442.r«xi 

7;r_,.70O.fKX) 
787.onS.7nO 
7'.si.  t;i7.'JXI 

soa.ieiti.otjo 

8118.  (.02.400 
s;i.i.s7».4()(» 
841.3U7.9IW 
871.8I18.'JOO 
SCi.-J80.400 


1 1 


16  014.82S.OOO 

23  011.SO0.ll.iO 

2  9I4.2U0.4IW 

»   918.78;i.ij;io 

18  014,812.700 

23   910.770.100 

80   016.880.900 

0   904.440.600 

13   890.9.-16.000 

April  20  K8J.(W7.afW 

April  27    884.444.9t O 

May     4    890.450.400 

Mar    11  807.716,000 

May   18   873,512.100 

May  25   858,872.000 

June    1   800.314. 70O 

June    8    887.IUm.I00 

June  15  00O.04rt.fl00 

June  22   002,755.300 

June  29   802.381.860 

July    fl   880.466.000 

Jnlv  13   8K8.4lV..40r> 

July    20  856.198.500 

July    27    867.6o3.400 

A  UK.     3   878.SO8.SI00 

Alllf.     IO   886.455.6U0 

Aue.   17   884.810.800 

Ainr.  24  887.837.400 

Anir.  31   895,186.600 

Sept.     7   885.I45.8fW 

Sept.  14    872.266.KW 

Stpt.  21   865.040  200 

Sept.  28   8«7.0On.7Oft 

Oct.    S   873.558  200 

Oct,  12   870.000.700 


877,210.800 
861.588.700 
846.482,800 
S4a.391.5UU 
841.77.-i.2flO 
(01.091.800 
839.070, 100 
851.742.500 
864.4,10.00(1 
861.044. 700 
84-J.6II8.1IW 
838.8IM.400 
854.18!1  JfW 
870.9,«)  1IW 
885.330.200 
9-J1.  /87  -W 
937.423.oOH 
B69  017J.W 
994  593  18 W 
1.011. 3J9.I.W 
1.00U.I86.1U0 
1.012.514.000 
1.01U92s,500 
1,006,185,600 
1,fK>»,  4 58.900 
1.004,283,2<W 
985.781.300 
IliJi.IR-.i.TSiO 
067.2Ol,2(W 
070.700.900 
073.111.(jO» 
977.4iw.9Uj 
951.626.70(1 
041.116.00(1 
9.VJ  ."t.S.-Jt.i 
'17'.!  HS.Sl'W 
'l-l  lHl.nUII 

8'l2.844.2rw 
071.382.ono 
065.28.-..  1««i 
047.594.100 
030.145.  TOO 
042. 93.8. 5fw 

055.ft12.2»« 
96....3S1  ,(VW 
064,62f<,2O0 
068,140,800 
f»W.VJl.«»w 
•047.602.100 
Wl.in.noi 
93o  :i;i 
036.452  300 
04:i  :.v:  'i«. 
94'j.r.ss.-... 


Sptn-le. 
163.404,100 
l'!0.25'i,2IW 
156.654.2IW 
168,933.700 
i,"i«,043  loo 
156.J56.70U 
158,852.500 
164.742,500 
166,805,000 
162,804.400 
157.6.V..:U10 
159.041. 000 
161.719.7U0 
164.827.800 
I73.1.-.7.5.W 
184.ii.-.J.8IW 
191.710.2tW 
»92. 825.000 
19ri.81W.400 
193,213.400 
192.953.3tW 
103,04-8,500 
101,134,100 
18tl.42S.llW 
lH8.4.«J«.3nO 
180.570.800 
182,860.500 
18(1,642,100 
185.684,200 
187.157  son 
152.302,700 
179.7riO.7uu 
176.889.  inn 
isn.rt«7.200 
I81.1-W.IW0 


173.: 


.7«w 
.4fW 
LfkMI 
.311.60O 

St!4  H. I 

132,7(W 
■•^1.800 
(21  20n 
-.  I  -,  7i  m 
W5,5(W 
181.711.100 
1^.'  u;i\  <V" 
1 7H.7.II, oi»i 
170.135  100 
1«7.9V5.7(W 
I7r..401.80f( 
178.936.  ion 
130.35-1.600 
182.301.900 


n 


169 

11 

17 


IV? 


Lent  Is. 

6- J.14U.5O0 
W.IWl.OOO 
57.901,100 
57,046,000 
58.351,100 
56,122.300 
58. 734. 800 

tw.3s;t.f«w 
60.073.400 
58  157.900 
59.337.1U0 
60.157.KW 
63.853  5(W 
67.H50.800 
70,574.600 

7-  to50,«00 
73.445.000 
74.4B3.-JOO 
73.120,700 
72.471.300 
73  8!W,KW 
73.8SI0.100 
72,505.300 
72.120.000 
71.89fl.7(W 
72.370,500 
«i.4irj.800 
«».618.4O0 
71,108.200 
72  2'  i'  i. .»  « l 
71.955.300 
72.739.5IW 
71  .T17  :.( ni 
76.5O1.O00 
7«.162.c«»i 
77.341.500 
77.677.30O 
79,025.500 
70.018.100 
76.66S.70O 
77  305.200 
78.313.000 
79  9I2.0O0 
80.507.7fW 
70.202. 70i> 
77.868.100 
77.258.000 
77. 159.00O 
73. 703.  son 
72.O13.10O 
70  ««.oon 

71.469,700 
71.093.7(W 
7..  ".-r:  r,... 


Exc.  Ue». 
U.241,WJ0 
4,463,iKS 
2.947,700 
6.031.828 
5,950,400 
4,606,000 
7  009.771 
12.278.278 
lli.8tV-.675 
5.701.139 
r.  i.  .  :i75 
li  i  -T  (»* 
11.52-..900 
:  i  I  .1.178 
22.398,0f» 

-  om 

■M  799.454J 

L'4.K38.82a 
....  :i  J  HJ8 
r;  -  4  *» 
14  546  671 
1 1  si i:. 100 
lo.717.271 
10.iiO2.608 

lr  J7U  (28 
7  >-7i>  .-.(« 
.'.  S17.UT8 
7.938.3M 
14,<i-J2.100 
16.75EI.77l 
10,980,100 
8,127,471 
13,299.028 
21.288.973 
2 1.2  ".3  050 

13  r.  ii-.-oo 
128 
-.50 
o 

5 

"5 

21.029  3V5 
23.12S..-.7H 
22.165.350 
•Ji  1.952.090 
18.121.000 
l8.148.1Si 
11,919  r.?n 

6  ".1  r..85« 
7.110.550 
13,054  228 
16.298.026 
■-.  r.iy.,'rja 

17.483.178 


|2»BnO»< 


Official  Quotation*  lor  Cotton,  Qraln  and  Provlalon*  lor  Week  ending  Oct.  n,  1001,  and  lor  Oct.  '00. 


COTTON,  In  Bale* 
World's  Vlnlule. 
1901  1,873.141 
1.9M.447 
WHEAT  lu  I 


190.) 


{Toul  Ex  porta 

381.101 
T91.16J 


jr.r. 


(Oct 
i  Nor 

Jan 


C.  8.  Visible 

.n.474.ooo 

VV  till  .000 


ITolal  Exporu 

S».»10.567 
10.3lO.04J 


Wheal  j 


Oct 
Doc 
Oct 
Dec 


OOBM  In  bushel* 
U.  8.  Visible 

im  I  u.oia.ooo 

7.HK7.O0O 


OATH  in  bushels 

I  U.  8.Tlalble 
l»01  ».1«S.000 
1*00  |  11.021.000 


ITotal  Riporte. 

13.U9.544 
11.741.641 


I  Wheat  1  Dec 

I  Del 

|    r-.ru    I  Dec 


•Becelpu. 

w.ifn.snj 

61, 170,1  M 


lll.-l 

(Dec 
(Oct 
(De,- 


TUlCR  In  bbl». 
{Total  Exports 
1901  |    4.  Mi  .644 

uiM.m 


•Kecelpt* 

!|-..-'J.i.,l'.is 
16.H0e.J75 


Lard   ( ( let 


Blba 


{dc- 
(Oct 
{Dec 


Baturday 

Oct  i. 


7.89 
T.89 
7.96 
7.98 

«K 

74H 

41  >, 

«7V 

flHJl 

55 
16), 
34^ 
351/ 


7.9-1 
7.94 
8.01 
8.03 

71 S 
74  H 

MX 

MH 

6»S 
53(4 
M 


t.-a  U.33 


Mnotlay 

Oct  7. 


Tueaiiay 

Oct  8. 


8.00 

8.01 

b  in 

8.00 

«K 

6IK 

US' 

47  V 

69* 
56 1, 
47). 

MX 


7,8*1  7.89  7.81 

7.84  7.W  7.81 

1  94   8.00  7.81 

7.94   t.,00  7.77 


74  V 

MS 

41 R 

67  H 
*8J< 

S6K 
36K 


14.16  11.01 


9.75  9.75 
».30  9.M 
8.10  8.30 


76<<  75 


MX 
67  S 


H 

7ok  ro 

^^S  MX 

51 S'  54  V 

•iij  a*  k 

14.00  13.87 


Wed. 
Oot  9. 


7.99  7.f>9 

7.9H  7.90 

H.U5  7.91 

It. 05  7.91 

ii'fi  75  U 

HI  6l>H 

MX  MX 

t*<4  67", 

S9J<  6»  S, 

» 

"«  »«« 

MH  MM 

»>.  x.\ 


9,70  9.42  9,41 
9.15  9.04  9.01 
8.45    8.:iA  t.X, 


Thursday 

Oct  10.  I 


Friday 
Oct  JI. 


Ranee  for  Range  tor 


8,07 

h  on 

8.05 

7.94 

8.10 

8.01 

B.0.» 

7.99 

75(. 

7»"" 

60X 

40V 

MX 

41 S 

69X 

49  S 

55  S 

56 

66V 

56  V 

34V 

»4V 

3SV 

»v 

H  04 
8.06 
8.10 
8.08 

7.»K 
1.90 
8.01 
H.Oti 

"ji 

76  V 

61 V 

4«V 
70S 

Ml. 

48 

«9X 

m 

54  V 

S3X 

.... 

36V 
.... 

9.37 

9,30 

h.35 

i'M 

Oct 

1901 

Oct  -00 

to  6th. 

8.03 

7.06 

6,03 

7.63 

li'  .'.'.  k'.M 

8.10 

7. 81 

10.31  8.40 

11.04  8.19 

7»X 

71V 

6iV 

ii" 

83X  77V 

io""  ii" 

68V 

•»V 

79  V  71V 

km 

MV 

•  *«*■  B4V41 

41  31V 

:u'« 

33V 

»"  MX 

li  CI  14.13 

.... 

liitS  10.75 

9.n 

9.71 

7.17  6.61 

tM 

.... 

M.OO 

e.si  6:ii 

•since  l'r-ilou.  Jan.  l=t.   tsiuce  8ept.  1st.  19U0.    t-Hnco  sept.  let.  109L 
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UNLISTED  AND  CURB  SECURITIES,  NEW  YORK. 


name  or  Stock. 


Acker.  Merrall  and  O  n<!lt  

American  Compressed  Air  Power. . 

American  Bank  Note  Oo.   

AmMru  Book  Company  

An.    i    >  i  Can  com  

prel.  


American  Oraphnphone  com... 
American  Oraphophone  pref  .. 
American  Thread  Co  pfd  stock. 

Am  Typefounders'  

American  Sewing  Machine. 

American  Straw  board   

American  Screw   

Amertcaii  Wringer  com.. 

American  Wringer  pref  

American  Beet  sugar  

Brooklyn  Ferry  stock  

Brooklyn  Ferry  ft*   

Brooklyn  W.  ft  W  pref  B  

Brooklyn  W.  ft  W,  com  

Barney  ft  Smith  Oar  com  

Barney  ft  Smith  Oar  pref  

Barney  ft  Smith  Oar  in  

Ball  Telephone  ot  Buffalo  

B'klyn  Bath  a  W  En  J  sr.  A. 

B'klyn  Bath  ft  w.  End  sr.  B  

British  Columbia  Copper 

i  percent,  pf.. 


BIB 


1(H) 

IB* 

M 
130 
!0\ 
68  S 
M 


ASk'D 


I4I> 

■K 


prof  

"KUo  

Al  Fireworks  On.,  com  

Can.  Fireworks  Co.,  pfd.  1  par  ct. . 
Central  and  Bo.  American  Tel.. 
Chateaugay  Ore  and  Iron  (a  mi. 
Chea.  and  Ohio  Grain  Her.  Inc.  . 
Chea.  and  Ohio  Oraln  Kiev,  is.  . 

Che*  and  Pot.  Tel.  slock  

Chea.  and  Pol  Tel.  as  

Commercial Hnlon  Tel  

Con  ltut>ber  Tire  com  


Continental  Tobacco  Is  

Consolidated  Car  Beating 
Cramp  Ship  and  Eng.  Bldg. 

Obesehrough  Mfg  On  

Consolidated  Fire  Works  com  

Consolidated  Klre  1 
Dial  Oo  of  Am  com  tr. 
Dial  CO  ot  Am  pfd  tr  . 
Diamond  Match 
Eastman  Kodak  On,. 

Electric  Vehicle,  

Electric  Vehicle  prof. 
Electro  Pneumatic  T 


Transit  CO.. 


 H fg.  Oo.  com   

Oorham  Mfg.  Oo.  pre* 

General  Chemical  com  

General  riirmlral  pref  

Hecker  Jones-Jewell  Mill  bonds  (Is 

BerrlncHall-Marrtncom.  

Her1nK*HnIl-Marvln  pref  

Boboken  Land  and  Imp.  6e 

Budson  River  Telephone  

Hats  lift  Commercial  ....••■•«< 

Barana  Commercial  pref  

International  Navigation. . . 

Iron  Steamboat..   

Iron  Steamboat  *a  

J.  B.  Stetson  com  

i.  B.  Bteteon,  ft 

Journeay  ft  Burnham  com  

Journeey  ft  Burnham  pref. . . . 

Lonilard  pf  

Lanston  Monotype  

Madison  Square  Harden  Stock 
Madison  Square  Warden  3d  to.. 

Mechanical  Bubber  pref   

Mergen thaler  Linotype  .new)  

Metropolitan  Ferry  1st  Sa 


«■  

..... 


:  Sat 
Mien  Pen,  t 

Moslersafe  oo  

Monongahela  Water  . .  . 

National  Carbon  com  

National  Carbon  pref  

Rational  Enam'g  a  stamp'g  com. 

National  F.nam'g  a  sip'g  pfd  

National  sugar  pref  

National  Wall  Paper  deb  stock.. 

N.  T.  ft  h.  J.  Ferry  Stock  

N.  T.  ft  N.  J.  Ferry  lat  to.  

N.  T.  Loan  ft  Imp.   

N.  T.  Blscnlt  bonds,  6a  

New  EnglaDd  Telephone.  ....... 

New  Jersey  /tnc  and  Iron  

S  V  ft  N.  J.  Telephone  te  .  

tteholson  F1lerv>   

Nicaragua  construction   

'   i  S  s. 


SI 

HI 

eu 

•M 

'X' 

11X1 

'  1 

Sa 

Ail 
BO 

1 13 

ISO 

*3S 

J9 

lt 

I'M 

IH 

21 

83 

V0 

[ '. 

. ... . 

IS 

1Q 

I3u 

la* 

113 

11T 

110 

96 

t?M 

OS 

99 

13* 

us 

s* 

t 

HI 

M 

wt 

ift 

i;-> 

70 

107 

111) 

Kb 

51) 

IS 

IT 

w 

so 

60 

65 

103 

104 

lis 

'J 

31 

fii 

"»' 

81 

415 

10 

JO 

06 

80 

Na«  or 


1451. 

149 

lilt 

18 

1 

3 

J  Is 

5 

a 

is 

46 

110 

130 

59 

"Si 

97 

100 

- 

90 

so 

106 

111 

130 

s 

10 

»•> 

48 

106 

3S 

56 

00 

::io 

16(1 

UO 

IM 

4 

In 

33 

a.-. 

115 

:o 

"so 

10 

su 

16 

Is* 

193 

10* 

110 

1 

IS 

7 

V 

105 

"lix" 

38 

16 

Fl* 

79 

SI 

■ 

39 

S3 

10.1 

107 

Ml 

105  S 

107  " 

70 

78 

114* 

II6S 

ISO 

186 

190 

140 

111 

58 

"ob  ' 

10 

"iii" 

no 

Otis  Elevator  common  

Otis  Elevator  pref  

litis.  Bess,  ft  I,.  E.  

Prion  matte  Oun  Carriage  

Tiattfc  Whitney  rom  „ 

Pratt*  Whitney  pref  

Mfg 


............  .... 


Ilttsburg  Hate  Olasa  

Planters  Compress  Co   

Plymouth  Copper  

Kelaof  Mining  Oo.  bonds. .  .. 
It.  I.  Perkins  Morse  Shoe 

K.  I  Perkins  Horseshoe  pf  

itoyal  Baking  Powder  pfd  

ninety  Car  lleal'r  «  Light'*., 
scatioard  .Mr  l.lno  

pre" 


.1. 


1st  <«  l.i 


art*  mid  ft  Sulzberger  

Simmons  Hardware  com  

Simmons  Bardware  pfd  

singer  Man'f'g  Oo  

•tlosa  Iron  ft  Steel  Is'  6s  

slosa  Iron  ft  Steel  Jnd  fis   

Southern  ColbJb  Oil   

standard  OH..   

standard  Coupler  com   

standard  Coupler  pref  

"lanaard  Underground  Cable. 

storage  Power  (par  no]   

S.  I.  Rapid  Transit  lst6e  

8.  L  Rapid  Transit  3d   

Swift  ft  Ct»  

Swift  ft  Co.  lat  6a   

Susquehanna  Coal  6s  

Tenth  and  Twenty-third  St.  F*y 
Tenth  ft  3Bd  St.  Kerry  1st  5a. 
Texas  and  Pacific  Coal.. 
Texas  and  Paclll. 
Terminal  Warebi 
Terminal  Warehouse  1st  6s... 
Terminal  Warehouse*  deb.  to., 
fronton  Potteries  rom 
I  renton  Potteries  pref. 
Trow  Directory  pi  ..........  , 

Union  Ferry  stock  

Union  Ferry  1st  6s  

Union  Switch  Signal  own 
Union  Switch  and  Signal  pref  . 

Luton  Typewrtiei  com.  

Union  Typewriter  1st  pref  

Colon  Typewriter  3d  pf . . .  . 
United  Elec.  Light  and  Power  pf 
rntted  Bee.  Light  and  P» 
Untied  States  Olaas  .-om 
United  States  olasa  pref. 
U.  S.  Envelope  Co  


>al  As  1908, 
e  stock.. 


• ..  ..... 


V  S  rovelot*. 

C.  S  Envelope  iv»  a*    

T.  S.  Reduction  \  Refining  corn  . 

do  do  pref.. 

Virginia  Iron  Onal  ft  Coke  atock.. 


■•per 


BID 

AMD 

.  

CMl  1 

31 

II  , 

95 

3'i 

85 

%y 

3'X'ts 

10 

15 

1*6 

Oil 

lift 

130 

t*. 

■  V 

li 

tw 

sin 

1^0 

ISA 

Id." 

12 

16 

hu 

40 

101 

1  *l ' 

145 

'J  1 1 

* 

HI  \ 

M 

1A 

**•• ' 

I-  1 

l.» 

145 

*i;t."» 

345 

105 

5  7 

' 'i 

56 

715 

730 

lli 

35 

1  1  ii 

135 

190 

i 

1 

|(1H 

Jfi 

list 

*ttts 

1 10 

■  nl  ^ 

IlKI 

113 

111 

™ 

SO 

100 

■ 

70 

74 

••*•  • 

'07  Hi 

... 

99 

97 

*>. 

fi 

M 

63 

W 

58 

40 

41 

*TSI 

9S 

1*0 

160 

175 

ISO 

us 

e* 

119 

134 

ll« 

lis 

l« 

IT 

70 

71 

40 

140 

150 

44 

60 

9ft 

9S 

ion 

110 

M 

64 

8 

4il 

46 

U6S 

375 

«AJfK0F4rrocai 

Bid. 

AekM 

Baltimore  Consul  Oas  6s  ...  .  1910 

Ill 

115 

do        do         6a   1900 

118 

111 

Bluehamtou  Oat>   ikis 

9.1 

or. 

.usumj  Lulledussllll*,.  .. 

S6 

ss 

-^*ton  Cnl'ed  Oas  3d  »ne 

69', 

65 

Brooklyn  Union  Gits  1st  con  5s. 1946 
Hu  tTalo  Oas  

117 

6 

S 

Buffalo  Oas  r.s   .... 

69 

73 

Denvei  Oaa  ft  Electric  , 

SO 

16 

•Equitable  |N.  V.)  1st  con  5s 

IIS 

131 

*ori  Woyneilnd.lstoek  

8* 

44 

Orand  Bapldsstock  

104 

1IW 

*  trend  Rapids  Oas  bonds 

104 

105), 

ludlsLa  Nat.  and  11) 

86 

44 

Indiana  Nat.  and  111.  lat  m  6s  190c. 

49 

63 

Indlanapollsstock   

AO 

ne 

•ndlanai-dls  1«1  m  6s 

101 

1U3 

Kansas  city  (Mo)  Oas  5a  1933 

Lalayetteilnd.i  stock  

103 

105 

ti 

67 

Lafayette  (Ind. 1 1st  m  to  

49 

56 

La.M-deOaa  1st  to   

108  X 

109 

Logansport  and  Wab.  Val.  acock. . . 

47 

50 

Logansport  and  Wab.  Val.  istSs 

4T1, 

I'- 

Minneapolis Oas  6s  lwr.> 

lOJ 

ll  6 

104 

UK 

•H.  Paul  Oae  stock. ..   

69 

60 

•St.  Paul  Oas  gen  m  6s  

81 

eg 

standard  (N.  V.,  Is  mis  

lis 

t\Tea:ern  iMIl.lstock  

•Western  KB.)  1st  col  tr  m  to  

98 

99 

107 

109 

Street  Railways  Other  Than  N.Y.  City 


same  or  -rtw  k 


Buffalo  Railway  stock.... 
•Buffalo  K.  T.  1st  con  m  8a 
Buffalo  ft  N  Falls  Elec  Ry  1st  6a 
Buffalo  ft  N  Falls  Elec  Ry 

Chicago  Cltv  R.  R.  

citlsens'  It  j  (Indianapolis)  stl 
CitliehS  R  y (indianapollsita. 
aeveland  city  R'yCo 
•Cleveland  cable  1st  5a. 
Cleveland  Electric  B'ys ... 
•Cleveland  Electric  lat  con  6a 
rolumbus  Street  Railway  com. 

Columbus  Street  Ry  pref  

•Columbus  CrMestown  lstmse. 
Cor  Traction  of  N.  J. stock. 
Or,n.  iTarUon  of  N.  J.  to  .. 
Jersey  City  Bob.  ft  Patterson  stock 

do  do  4a  1*49 
Kansas  City  L  6a  

do  4«  

Lake  St.  Kiev.  {Chicago*  atock 

Lake  St.  Elev   Chicago)  Deb  6s  

LoulavllleiEyi  ..   

Louisville (Ky).  pf   .... 

'Lynn  and  Boelon  lat  m  to . . 

Met.  W  S  new  pfd  

Met  W  k  new  honde  

Met  w  s  (Chicago]  com   > 

New  Orleans  Tract,  com   

New  Orleans  Tract,  pfd.  

North  Chicago  St.  R.  R  .  .... 
North  Chicago  street  R.  R.  let  to.. . 

•Providence  and  Pawtucket   

Richmond  B'y  and  Elec.  1st  m  to... 

Rochester  Railway  stock. .   

Rochester  Bsllway  let  6a  

Rochester  Railway  3d  6a  

Rochester  Railway  deb  6a  

Scranton  Ry  6a.  193»  

so.  Side  El  "Alley"  (Chicago. 

Ho.  side  El  "Alley"  (Chicago)  4Si8.. 

•Stelnway  IL.  I.)  1st  m  to  

Twin  City  Rapid  Transltsto-k  

United  Traction  of  pills,  com  

United  Traction  nl  Pute.  pref  , 

Union  Tract.  (Chicago) com  

do        do  pref  

United  Rwys  [Ml  I/Outa  Trans]  pref. 

do         do  gen  4a  1901 

Wee  t  Chicago.   

Weet  Clilcagi  Street  1st  to 
Wast  Chicago  Street  " 
West  Chicago  street « 
Weet  Rnd  l  Boston) 
Vest  End  iB>sitonl  pf . . 
Worcester  Traction  oo 
Worcester  Tractlcn  pf 


Bld^lA.k 

100    I  103 

117    I  ll(1i 

I06S  10* 

10*  105 

M0   I  15* 

IS    l  30 

183  S  106 

103  :  loi* 

10* Si  V»S 


10* 

m 


in 

e»S'  t\l)| 

109    !  110)2 

I*  1J0 


w 

MS 
•3 

II! 

113 
«S 
97S 

103 
100 
107  \ 
111 

70 

31 
10* 

£* 


IIJ 

so 

11 

61 

'i* 
47 

7«S 

el 

■« 
lWV 
100 
107 

1 1 
II* 

36 


« 

«l 

II* 
III 

MS 

10* 

aid 

114 


Jt 
10* 

90 
IM 

m% 

9VH 

m 

M 

1* 
M* 
11 
48 

7*K 
90 

m 

lffiK 

lots 
103  H 

« 
lift 


•with  Interest. 

Cuarantoed  Stocks. 


SAMt  or  BTOtTI. 


Albany  ft  Hus<|uehanna. ... 
Beecb  Creek  4  per  cent. .... 
Boston  ft  Providence  10  per 
Cayuga  ft  Sua.  9  per  cent.... 

cleve.  ft  Pitta.  7  per  ct  

Columbus  ft  X^nls  s  3-6  per  cent 
Delaware.  Bound  B»ook  8  percent. . 
Detroit.  Hillsdale  ft  8.  W.  4  per  i 

Erie  ft  Pltte.  7  per  cent   

Ft.  Wayne  ft  Jackson  pf.  6  s  per  ct. 
Odd  ft  Stock  Tel.  On.  4  per  rent. 
Orand  River  Valley  (  per  cent. . . 
Inter  Ocean  Tel.  Co.  •  pe'eeat. 
III.  Central  leased  line-  .,  •  tt  ot... . 
Jollet  ft  Chicago  7  pc  ct 
Kan.  City,  St  L  ft  0.  pf.  ( 


peT  cent 
*  perct.. 


iperct.  . 


Kal.,  Allegan  ft  O.  Rapids 
Little  Miami  8  per  cet 
Louisiana  ft  Mo.  pf.  7 
Mahoning  Coal  8 
Mahoning  Ctal  of  » 
ft 

N?w*York  ftBarlen 
N.  Y.  lack,  ft  West.  >  perct... 
Northwestern  Tel.  Co.  *  perct. 
Norwich  ft  Worcester  pf.  8  pi 
>  Id  Colony  7  percent.  . 

Oswego  ft  Svraruee  9  per  cent.  

FaclOc  ft  Atlantic  Tel.  *  per  cent 
Pennsylvania  Coal  16  per  cent 
Peoria  ft  Bureau  Valley*  per  cent 
Fllla.  FL  W.  ft   t,i''  7  per  ct. . .  . 
Pltle.  Fl.  W  ft  Chic,  special  7  per 
Pllta.  McK  ft  Tongh.  *  perct...  . 
Providence  ft  vTorcester  10  per  ct. . . 
Qutncy  R-  R-  Bridge  10  per  cent. . 
Rennseelaer  A  Saratoga  *  percent. 
Rome.  Water  ft  Og.  6  per  ct. 
Home  ft  Clinton  «  s  per  cent. 
Troy  ft  Oreenbusb  7  perct.... 
Uttca  a  Black  River  7per  ct.... 

United  N  J  10  perct  

Utlca.  Chen,  a  Sue.  Valley* perct. 

Valley  of  N  V  s  per  cent.   

'  tier  .»n«        . ..  ...  - 


Bid. 

Aak-d 

11* 

...... 

last 

110 

39." 

MS 

1U 

330 

100 

IM 

no 

335 

190 

110 

106 

IM 

100 

in 

Ml 

IM 

ItT 

m 

13* 

117 

"im" 

103 

'.07 

190 

1*5 

1*0 

1*6 

1(7 

«6 

m 

176 

■  •M4). 

14* 

1 

MX 

365 

40* 

IM 

iff 

1* 

IM 

335 

i 

305 

31* 

no 

T« 

to 

7n> 

110 

*s* 

in 

IM 

IHI 

IM 

'17 

IM 

t* 

30* 

*iii 

IM 

ISA 

17* 

IM 

m 

164 

lSs"* 

l*n 

IM 

isl 

IMK 

gjaaa 
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INSURANCE,  RAILROAD,  TRUST  AND  GAS  STOCKS. 


York  Insurance 

l  Values— «*lee  and 

luuiuct. 


-Fire 


■J 

Coropantea. 

ir  of 
iare. 

;  jii 

CO 

£S 

?► 

*  —  — 

-  * 

1400.000 

60 

— 

._. 

US' 6 

200 

Clllseus'  

soo.ooo 

M 

4 

•l  li  05 

lie 

Continental  

1,000,000  100 

... 

5.M  >  5 

010 

OommoDWM&lth . 

&O0.00O 

loO 

i 

IUI 

soo.ooo 

40 

*'0  •.'» 

307 1* 

Em  [ilro  City  

200,000 

loo 

110  63 

78 

German  la  

l.OOO.OOO 

60 

"*>i 

317  i) 

:»» 

Oer  man-Amerlc . 

1.000.000 

100 

16 

Ht  TI 

515 

Oeraaa  Alliance 

400.000 

100 

3 

lHl  19 

liO 

Glens  rails  

200.000 

10 

3* 

llflJ  -<•» 

1805 

Breenwk-h  

SOO.OOO 

16 

6 

3uo  *i 

135  *» 

Hamilton..  

160,000 

15 

s 

:ji  ho 

lui 

1.000,000 

Hi 

t 

i4«  n 

114 

.l.noo.iiooilOO 

7 

m  -■>« 

.V. 

King  County... 

joo.uo 

to 

6 

14«sli 

110 

JOO.000 

60 

6 

334  M 

K.1 

Mi|tn   

5O0.00U 

to 

8 

IM 

New  Tork  

WO.000 

101' 

1 

loo 

Honh  Hirer  

3SO.HO0 

» 

4 

141 

*aclnc  

300.000 

36 

6 

160  57 

140 

ttuit  Cooper  

160.000 

It 

6 

if*  m 

143 

Pocnli  

1  .IJOO.UUU 

10 

» 

m  j« 

•101 

BtuyTeeant  

M 

10»  ril 

United  stales... 

iSo'oOU 

36 

a 

1M0U 

140 

jijo'ooO 

10 

S 

IM  42 

S3>l 

60 

ii 

549  3s 

4741 

Hcrlp  locladed  In  book  t»1  no.    (Annual . 

City  Railroad,  Trust  and  Gas  light 


(tsmaot 

Par. 

Int. 

DtT 

When  da* 

and 
payable. 

•Bteecken  St. 

»1W 

IX 

J  ft  J  

•First  mtg . . 

1.000 

T 

JftJJulylfciO 

B'wayft  "th  at 

100 

10 

qjan  .... 

Flrcl  men. . 

1,000 

• 

J  ft  Dim.... 

•Bec'nd  mlg 

1.000 

i 

Jan  ft  Jly  1814 

B'waySutTa. 

•First  lutgi* 

e 

J  A  J  1934.... 

•Heo'nd  mlg 

e 

J  ft  J  1906  ... 

Oen  Cross T'n 

'ioo 

7 

Q  Jan  

•First  mi«  . 

l.ono 

• 

MAN  due  1932 

Orulral  Park 

N  ft  E  R.  . . 

ioo 

8 

•Con  bonds. 

1.000 

T 

J  ft  D 1903. . . . 

ChrlsAlotbBl 

100 

f 

Q  Jan  ...  ... 

Tar.  AftO'18 

•First  mtg, . 

1.000 

4 

DOES  ft  B 

100 

etn  Indebt 

rar, 

8 

FebftAUgl914 

•First  mtg.. 

1.000 

6 

J  ft  D1WJ.... 

Htntb  At*. 

100 

( 

Q  Jan  ... 

Second  Are 

ioo 

Q   

First  mtg 

i.ooo 

6 

MAN  1*09.. 

Flnt  Con. . 

6 

r  ft  A  1948.... 

BUlh  Are  .. 

"ioo 

1 

Q  Jan  ....  ,. 

Eighth  Am. . 

100 

16 

q  Jau  .... 

cert  Indebt 

6 

FftA  1514  ... 

38d  street  ... 

"us 

4 

qFeb 

•Dabaiit'roe, 

1.000 

6 

Jft  J  1908.... 

28th  ft  2#th  St 

Rwy  lot  in 

1.00C 

A  ft  O  I99i'..... 

So  Ferry  latls 

1.00" 

A  ft  O  1919., . . 

43d  8t  A  OrM 

81  Ferry  . 

100 

18 

q  Feb  

4Sd  Ht  Man  ft 

JMIAt.... 

10U 

ijic  blfiu?.; 

1,000 

i" 

MarfttoplllO 

1,000 

« 

qjan  Ml*... 

Colon  R'way 

.... 

•First  mlg. . 

i.'ooo 

f.  a  ah  mi! 

• 

•And  interest 


Bid. 


3'' 

l.K; 
246 
lots 
loo 

114 
101 

365  > 
116 

208 

104 
175 

sw 

123 

101 

115 

198 

1KB 
•107 
•119 

20t 

295 

106 

400 

1U3 

MOl 
•10S 

390 

(13 
113 

•U 
300 
116 


AsAd 


102 
119 
102 
110 

118 

10.1 

128 

330 
108 
I  HO 
100 
134 
108 
118 
M5 
201 

ira 

13o 
7410 
406 
108 
410 
106 

111 
110 

400 

M  y; 

114>, 
101 
3»(l 
117 


Poreigo 


Insurance  Stocks. 

quotationa). 


BBOOKLTK  C1TT  BAILBOAO 


1TOCK8  AJtO    j  -WDB 


Atlantic  A  TO, 
•Oen  mig  (H 

•Mortirape. . 
Brooklyn  C'y 
oonaola  5a 
B.kln  L  latia 
B'kln  ft  X'tn 

•First  mtit 
B'klu  Bath  k 
West  Xodis 
B'kln  q  C  ft  » 

iMt  At).  .....  a 

01* 


1,000 
1.000 

...  I 
tat. 

1.000 
1041 1 
MB* 


f 

A  ft  01909.... 

108  S 

109 

6 

Aftorni  . 

115 

I'fl 

10 

9  Jan  .... 

141 

44 

J  ft  J  1041.... 

l'S 

■  >7 

.... 

F  ft  A  I  JflO  . . 

loi 

101 

q  '<•>> 

lis 

UT 

8 

J  ft  J  1999.... 

113 

118 

t 

A  ft  O  '.938.. 

I0S 

m 

*■« 

Jft  J  1941.... 

•io»s 

113 

.... 
4 

A  mi"  • 

8*. 
9H 

ii' 

4 

J  ft  J  1981... 

»4 

■ 

Aft  0  1951... 

110 

•114 

4 

83 

H6 

Allium  r  A»«u  

Br.  a  F.Mar.....  .. 

CaJedonL&n  

Oom'erc'l  Onion. 
Employers'  Lla  . . . 
Ouardlan  L    A  F  . 
Imijerlal  nre...... 

Indemnity  Mar  

Lancashire  

Law  Dn.  ft  Cw  

Uon  Fire,  U4   

L.  ftL.  AO.F  

Do(£  annuity). 

Londun   

Ion.  ft  Lan.  I*  

MAKdebura  

MauL-bester  Fire  ... 

Marine  

S.Brit,  ft  Mer... 

North  nni  

Morwlch  Union.  ... 

Ocean  Marina  

Palatine  , 

Ptionnli  

Boyal  Bxahange... 
Royal  Inauraboe 
Soot.  C  ft  N  "A.".. 
8oot.ll,  ft  !«.  "B  '  .. 

Sun  Fire  

Thame.  AM.  M.... 
Union  


Lmi 

Ad, 

DlT. 

BBMM  Paid. 

Aak'd 

P«r  ct 

Bii  pe 

30 

>  14 

9K 

35 

3? 

6 

18W 

I  ' AH  !>■ 

a 

36 

(M* 

s 

t 

30U 
44 

10 

10 

2 

3K 

10 

6 

ou 

36 

30 

6 

30 

16 

3 

]  1  ' 

30 

9 

.1*. 

6«  |»» 

10 

13a 

7 

3 

81* 

1)4 

X 

90 

St. 

1 

«»H 

6 

ii" 

US 

3'J.tj 

30 

13X 

81 

34 

96 

314 

18 

10 

150 

SO 

285 

4«  ps 

30 

3 

4J4 

josps 

38 

4* 

to 

■v 

38 

100 

•  « 

10 

so  a 

75 

41  H 

100 

13 

113 

30 

• 

28 

10 

IK 
3 

-'. 

86 

80 

s 

*t 

14 

Bt 

100 

320 

83  H 

3D 

s 

48M 

17  S 

30 

1 

10 
10 

»K 
10a 

14 

1UH 

20 

30 

t 

■X 

Alsps 

10 

4 

31 

Trust  and  Gas  Light  Securities. 
OAShionT  ouMPA-rin'  aToon  awd  »o!tDi! 


Name  of 

Int. 

When  due 

Company, 

Par. 

DiT 

and  payable. 

Bid. 

Aakd 

Cent  Un  Oas 

1st  4s  

FftA.  192ft... 

•10s 

110 

Oonsmra'  J  0 

5 

•  HO 

UK 
118 

•110 

Eqult  lat  c  5s 

11H 

llO 

Mew  Amster 

Oon'sd  bds 

1.000 

8 

J  ft  J  1987 ... 

108 

U8K 

M  T  ft  IB.... 

latMtce.... 

1.000 

5 

J  ft  J  1944.... 

118 

115 

do  cons. . . . 

1.000 

5 

Jft  J19J6.... 

109 

111 

N  Y  Mutual. . 

100 

8 

J*J.....  .  . 

805 

SI  5 

Standard  pfd 

ioo 

•149 

15:1 

docommnn 

100 

V 

180 

1 35 

do  tionds. . 

1.000 

1 

6 

m 

118 

IM 

•And  Interest 

i ncome  on  Market  Value  of  N.  Y.  Banks. 
Pianred  on  basts  of  100  for  par. 


Atlantic.     . . 
Bowling  O'u. 
Brooklyn. 
Cent  It  B  ft  T 

Central  

City  

Colonial.  ... 
Oontlneulal. . 
Farmers  LftT 
Firth  Ave 

Flatbusb  

Franklin  .... 
Guar  Trust 
Hamilton. .. . 
Kluits  County 
Xnlckerb'kei 
Long  Island. 
Manhattan. 

Maii'(rs  

Mercantile.  . 
Merchants  . . 
Metro  poll  tar 
Morton 

Nassau  

NTLIQ  ft  T 
N  T  Scty  ft  Tr 
.n  American 

People's  

Real  Estate 

standard  

Tlllo (,  A  TCo 
Tnl  CO  Of  Am 

Onion.  ...... 

U  B  M  ft  T  Co 
United  States 
Washington , 
W'mshur«. 
Westchenii-r 
•|ji»t  sale. 


TJtovr  ooKPAXini'rrocui 
q-J»n  ... 
q  Jan." 


3IUO 

loo 

IOO 
1U0 
100 

ioo; . . 

100  10 
100  (I 
36  SO 

Ml  t 
100 
100 
ioo 
100 

ioo 
ioo 

100 
So 
100 
100 


U 


no  qjan. 


J  ft  J.  . 

Iq  Jan 
O.Feb 
JkJ  . 


10IM  Ik 

lool.  . 

100 1  6 
10i]40 
ion  2" 
100  7 
100  12 
li»i  n 
100 1 
10012 
100  " 
100  3  2 
100  10 
100  SO 
!W.  10 
100!  6 
4 


Q  Jan. 
qjan  . 
q  Feb 
QFeb  . 
J  A  J  .. 
q  Jan.. 
J  ft  J  . 
qjan 
q  Jan 


FftA.... 
J  ft  D 

Q.  *V>b. 

J  A  J 

Monthly. 
J  ft  J  .... 

q  Jan 
J  A  J.... 
qjan.... 
J  and  J, 
J  and  J... 
J  and  J... 
J  ft  J  ... 
J  A  J  


'J"'.1* 

11*6 

410 

535 
1875 

350 

875 

430 
1450 

950 

170 

J!0 

6*5 

8<* 

410 

700 

276 

480 

315 

1)80 

338 

500 
1100 

210 
1250 

i>50 

345 

350 

X50 

SCO 

Mil 

200 
1S00 

450 
1...I 

100 

300 
•140 


195 


&d() 
1950 


1050 


335 
4.0 

:-.5 


840 
095 


ISixi 


•  i 

.75 


•i:o 


j  h  ! 

NATIONAL  BANKS.   5  '** 

a  a  l 

Astor  National  100  602 

Am.  Exchange..  .100    2&)  7 

Bk.  of  New  York... 100    339  10 

Cb»>mic«l  100  4060  150 

Cbaibam                 25   ilo  16 

Central   100    181  g 

•Cbas*  100    889  12 

East  KiveT                25    151H  8 

Fourth  100    240  7 

Fifth   100    264  12 

First  100    750  100 

ftnlUtin                    50   420  12 

Oarfield   100  i:on  12 

Hanover  100    69514  10 

Hide  &  Leather  100  130 

Irrinic                       25    201 H  8 

Importers  &  Ttad...l00    577  20 

Leather  Man'f'ra. . .  100    280  10 

Lincoln   100    845  18 

Liberty   100    325V4  . 

Merohanta              60    198  7 

'Mei'hanlra                  25    270^  8 

MarKet  &  Fulton,  ioo    2«'6],^  10 

Merchant*  Excb...  50    147  6 

Mercantile  100    254  6 

lN*w  Amster.  Nat. .100  1425  50 

Nat.  Bnteh  (V  Dror.  25  116^4 

N.  B.  Commerce.  100    380  8 

Nat.  Broadway          25    310%  12 

N.  B.  of  N.  Amerlca.100   220  8 

National  Citize  n        25    170  T 

Nat.  Shoe  &  Leath.100   110  4 

National  Park  100    587V4  15 

Ninth   100     80  4 

N.  Y.  Nat.  Each. . .  .100  115* 

N.  Y.  Co.  Natlonal.-lOO   800  50 

Phenlx   20  105 

Second   100    486  10 

Seaboard   100    235  .  6 

Western   100  612 

STATE  BANKS. 

Bk.  of  America  100    520  16 

Bk.  Stat,  of  N.  Y .100   250  6 

Bowery   100    306  IS 

Bk.  of  M«tropo»8....100   740V4  12 

Bronx  Borough  100  184 

Corn  Exchange..... 100    406  12 

Colombia   100    166  8 

Colonial   100    155  5 

Rleyenth  Ward          25    170  8 

Firth  Arenne  100    3260  100 

Fourteenth  Street... 100    153  6 

Greenwich                  26    180  6 

German  Amer....  75    140  6 

German  Exchange..  100   313  12 

German  in   100    431  10 

Ganseroort  100  185 

Hamilton   100   162*  6 

Manhattan  Co           50   327<4  10 

Merh.  A  Traders...  26    106V4  . 

Mount  Morris  100  192 

Mntnal   ...100  220 

Nnaaan                      50    201 K  8 

N.  Y.  Produce  Ex...  100    150%  6 

Nineteenth  Ward... 100   120  6 

Oriental                     25    188  10 

Veople*                       25    276  10 

Pacific                       50    180  8 

Plasa   100  611 

Rivenrirta  100    200  8 

State   100   115  20 

Twelfth  Ward  100   100  « 

Twenty-Third  Wd..100    140  5 

TTnion  Sqnare  100   157%  6 

tVsrick  100  255 

tVanblnirton   100  126 

West  Side  100   400  lz 

YorkT411e  100  115 

•Last  sale  Feb..  1887.  700  now  Md. 
tNew.    tLast  dlrtdend  Jnly.  1901. 


!  5 
II 

1  3 

2.49 

216 

3.69 
5.08 

442 

3  0* 

5.22 
2.91 

4  72 
13.3 

286 

2  36 
1.44 

3.97 
3.46 
3.84 
213 

3.68 

2.96 
3.8S 

4.08 
2.3* 

3.50 


2.11 

3.87 
3.60 
4.11 
3.64 

256 

5.00 

6.25 

2.06 
256 


3.07 

Li 

1.63 

295 
4.86 

4.71 
3.07 
392 

ill 

3.68 

3.05 


3.97 
8.98 
6.00 
6.32 
3.62 
4.44 

4.00 
17.38 
6.00 
3.67 
3.82 


so- 
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NATIONAL  AND  STATE  BANKS  OF  NEW  YORK  CITY. 


CLEARING   HOUSE  ASSOCIATION. 
For  further  particular*  belonging  to  this  table,  see  statement  of  the  Associated  Banks  of  the  City  of  New  York. 
Book  Value  44  National  Bank*  according  »o  statement  July  16.  1001 ;  *'  Stale  Batiks  Sept.  12.  1001.  For  Income  at  market  value  see  page  V 


BANKS. 


Bank  of  New  York.N.B.A  

Manhattan  Company  

Merchants'  National  Bank  

Mechanics'  National  Hank  

Batik  ol  America   

Phenix  National  Batik  

;  National  City  Bank  

:  Chemical  National  Bunk  ... 

;  Merchant*'  Exchange  Nat'l  Bank 

.  j  Gallatin  National  Hank  

15  Nat'l  Butcher-""  *  Drovers'  Bank 

10,  Mechanics'  *  Traders'  Bank  

17 : Greenwich  Hank  

IB  leather  Miuiufac'rs'  Nat'l  Bank.. 
20  Bank  of  the  State  of  New  York . . . 
21 1  American  Exchange  Nat'l  Bank.. 
13  National  H 


1 

2 

4 
ii 
7 
H 

i: 

13 
14 


tioo 

6o 
to 

25 


2.'>  National  Broadway  Bank.. 
27  Mercantile  National  Bank.. 


30  Chatham  National  Bank  

31  Peonies'  Bank  

32  National  Bank  of  North  America 

33  Hanover  National  Batik  

34IIrviui(  National  Bank  

3<l  National  Citizens'  Bank  

4<l  Nassau  Bank   

Market  A  Fulton  National  Bank. 
National  Shoe  A  Leather  Bonk. . 

Corn  Exchange  Batik  

Oriental  Bank  

Importer*' A  Traders'  National. 

National  Park  Bank  

East  River  National  Bank  

Fourth  National  Bank  

Central  National  Bank  

Second  National  Bank  

Ninth  National  Hank  ... 

First  National  Bank    

N  V.  National  Exchange  Bouk.. 

Bowery  lintik   

"'.  Y.  County  National  Bank  

erman- American  Bonk  

hose  National  Hank  , 

Fifth  Avenue  Batik  

German  Exchange  Bank  

Gcrmanla  Bank  

Lincoln  National  Bauk  

Oai  Held  National  Bank  

Fifth  National  Bank  

Bank  of  the  Metropolis  

West  Side  Bank  

Scats  mrd  National  Bank  

Western  National  Bank  

First  National  Bank.  Brooklyn.... 


21 

7'! 
7? 
7^ 
HO 
81 
82 
K3 
84 
85 
HI 
88 
ill 
02 

13 


LIlM'rtv  National  Bank .... 
N.  Y.  Produce  Exchange  Bank. 
New  Amsterdam  National  

H^SrSnaVBank: 


§5 


Dividend 


Date. 


July. 
Aug. 
Jurv. 
„  July. 
100  July, 
20  July. 
100,  May. 
100  July. 
60  July. 
60  Oct 
26  Jan. 
2ft  July. 
25  May. 
100  July, 
loo  May. 
ion  May. 
10<»  July. 

lOOIJuly; 
BO  Aug, 
25  July. 
25  July. 

100  July, 

■jr,  ■  ,u 

6o  May. 
100  Inly. 
100  Oct. 
100  Aug. 

2ft  July. 
100  July. 
100  July. 

25  July. 
100  July. 
100  July. 
100  July. 
100  Jan. 
100  July. 
100  Feb. 
100  July. 
100  J  v, 

7b!auk. 

100  July. 
100  July. 
100  May, 
100  May, 
100  May. 
100  Hot, 
lOOIJuly. 
lOU  Julv, 
100  July. 
100  July 
100  July 


loo 

100 
100 
100 
100 
100 


July. 

o't." 
July. 


1001 
1901 
Kail 
1001 

looi 

1'sJl 
lttol 
HHll 
1001 

100l 

loon 
1KIWH 
11H>1 
1001 
lttol 

!••<•  I 

looi 
ii«'i 
looi 
1001 

UMJl 

1001 

1001 
1H01 

ma 
nun 

lIHll 

lvail 

1001 
loot 
11-  .H 
11*01 
100 1 

mn 

11*01 

if«u 

1001 
11*00 
1001 
IK.  IB 

mn 

1001 

lwoi 
ma 
mil 

1001 

ll«)l 

101  »1 
1001 

tool 

1001 
1001 
101)1 
1  W  l.r, 
1001 

iobi 
1901 


3S 
4 
8 
3 
3 
26 
• 
61 
3 
3 
3 
5 
3 

3S 
4 


2 
4 
5 
4 
5 
4 

3* 
4 

6 
1 
« 
5 

10 
7.S 
4 

3« 
4 

5 

2 
26 

3 

>i 
25- 

3 

0 
20* 

«i 

6t 

3 

3 

3t 

0 

8 

3 

3 

4 

"¥" 

511 


Ou.  0. 
FA  A, 


A  A  0 


154 


Asked 
Kxchg) 


325 
320 
2nO 
280 
530 
115 
010 
4.100 
150 
430 

'ibo' 
UK) 
270 
245 
280 
37u 


125 
700 

3.250 
325 
500 
IHIO 
5O0 
325 
050 
1  UK) 

IMI 

000 
205 

O'.'O 
ISO" 
1.400 
01*1) 
100 


280 

200 
330 


trien. 


225 
700 
215 
105 
205 
275 
115 
425 

mi 

575 
030 

1  rs  1 

230 
200 

00 
70o 


320 


750 


520 


075 
010 
5tK) 
040 


060 


Herbert  L.  Griggs. 
Stephen  Baker. 
I(ol>ert  M.  Ciallaway. 
O.  W.  Garth. 
Win.  H.  Perkins. 
1).  D.  Parmly. 
James  Stlllmau. 
George  0,  Williams. 
P.  B.  Lounsbury. 

F.  D.  Tappen. 

G.  (j.  Briiikerhoff. 
Leo  Schlcsingcr. 
John  S.  McLean. 
Nicholas-  F.  Palmer. 
H  L.  Edwards. 
Dumont  C 

Fred.  B  .  8. 

H.  B.  Brundrelt. 
George  M.  Hard. 
Scott Foster. 
Warner  Van  Norden. 
James  T,  Woodward. 
Charles  H.  Fancher. 
Ewald  Fleitmanu. 
Frank  H.  Hlehanlson. 
Alexauder  Gilbert. 
John  M.  Crane. 
William  A.  Nash. 
Nelson  O.  Ayres. 

E  H.  Perkins.  Jr. 
Richard  Delaield. 
Raymond  Jenkins. 
J.  E.  Mimmoua. 
!  Edwin  Langdon. 
IJames  Stillniun. 
Alvuh  Trowbridge. 
George  F.  Baker. 
James  Rowland. 
John  S.  Foster. 
Francis  L.  Lcland. 
Casslmir  Tag. 
H.  W.  Cannon. 
A.  8.  Frlssell. 
M.  J.  Adrian. 
E  C.  Schaefer. 
Thomas  L.  Jim™. 
W.  H.  Gelsheueu. 
Stephen  Kelly. 
Theo.  Rogers. 
Christian  F.  Tietjen. 
Samuel  G.  Buyne. 
V.  P.  Snyder. 
J.  G.  Jenkins. 
Henry  P.  Davison. 
F  H.  l'arker. 
R.  R.  Moore. 
Geo.  F.  Baker. 
D.  8.  Ramsay. 


Charles  Olney. 
David  H.  Men 

W.  B.  T.  Ke>  aer. 


Walter  M 
Alfred  M  Bui! 
H.  M.  Kilt-jru 
F.  Halpi 
Allen  s.  Apgar. 
Sam 'I  Wo-  Overton. 
W.  H.  Chase. 
A.  M.  Dederer. 
William  A.  Hawea. 
Gates  MeGarrah. 

A.  H  Curtis 
Edward  Burns. 
William  C.  DuvaR 

j^vY1^ 

B.  C.  Merwin. 
H.  P.  Doremus. 
Wm.  Milne. 
Henry  Chapin. 
Wm.  Logan. 
Bcnj.  F.  Werner. 
Henry  Dimse. 
W.  H.  Rogers. 
Tints.  J.  Steve] 
John  I.  Cole. 
F.  T.  Martin. 
J'weph  K  Ke 
E  Town  send 
GeorgeS.  Hick 
7.  F.  Newell 

H.  Patten 

C.  8.  Young. 
Joseph  8.  Case. 
A.  K.  <  hapnian. 
C.  D.  Backus. 
Rollin  P.  Or 
C.  Eseig. 
C.  D.  Dale. 
J.  F.  Frederioha. 
E.  J.  Stalker. 
Frank  Dean. 
Charles  L  A  Irian 
Loftln  love. 
Wm  T.  CornelL 
R.  W.  P,x>r 
A.  Thompson. 
E  C.  Evans. 
The...  Rertlne. 
J  F.  Thouipsoo. 
Henry  A  Smith 
W.  A  Field. 
Coos.  W.  Hleck*. 
W.  A  Sherman. 

"  Bau 


NOV  NKXHKKS  OK  t  1,1, 
The  Marginal  Number  represents  the  member 


23  Eleventh  Ward  Bank   25  Jul.. 

M  Mount  Morrie  Bank   100  July. 

S3  Nineteenth  Ward  Bank   100  July. 


July 
Jan, 
•  HjU 
July. 
May. 


8  Columbia  Bank   100 

03  Twelfth  Ward  Bank   100 

2  Riverside  Bank   100 

27  Hamilton  Bank  of  New  York   100 

27  Fourteenth  Street  Bank  '  lOOL 

14  Twenty-Third  Ward  Bank   100  Aug 

13  Oansevoort  Bank   |  1»K)  Feb, 

64  Union  Houare  Bank.. 

64  Plata  Bank  

Hpsm&:::r: 

20  National  Commercial 
87  Washington  Bauk 
74  Bronx  Borough  Bank 

8  Fidelity  Hank  

87  Varick  Bank   

64  Jefferson  Bank  

4  Ontury  Bank  


100  May. 

00 
00 
100 


1001 

1804 

io<n 

10»ll 
HHX) 

1001 
1001 
LBQ] 
li*oi 
1«« 

10O1 


J.  A  J 
"  AJ. 
A  J. 
A  J. 
J  AJ. 
Qa.  J. 


i 


lttl>(<  H01RK  iKSWUTION 
of  the  Clearlng-House  through  which  the  hank  clears. 

1  ,rH  I 


July. 
Deo'. 


ieoi 

i'808 


New. 
New. 


Ne» 


man: 

2>»  F.4  A. 

2*  .  . 
3    M.  AN. 


Dae" 


170 
102 
120 
105 
100 
2O0 
1»(2>, 
163 
140 
135 
157  M 
220 
116 
611 
220 
115 

m 

DM 

256 


227 
l'.'M 
174 
172 
121 
23u 
150 
182 
175 
111 
285 
182 
384 
323 
241 
323 
104 
ISO 
130 


KH.)  New. 


150 
150 
336 
1 10 
210 
100 
150 
110 
145 
300 
175 
500 
600 
300 
240 

W 


165 


116 

225 
180 


100 
310 


525 


103' 


•300- 


H.  Steers. 
Louis  M,  Behwan. 
Joseph  J.  Klttol. 
J.  Fox. 

Tlio».  F.  Gilroy. 
H.  C.  Oineland. 
Martin  Fink. 
G.  F.  Vail. 
Chas.  W. 

T.  Albeus  Adams. 
F.  Wagner. 
James  MeClenahau. 
Uscar  L  Richard 
W.  McMaster  Mills. 
A.  Walker. 
R.  Van  Der  Emile. 
Robt.  Kent. 

Edward  U  Peaslce. 


C.  E  Brown 
Lindler  H.  Hill. 
L  H.  Hotloway. 
W.  8  Griffith. 
F.  French 
H.  H.  Biullion. 
Jesse  C.  Joy. 
Irving  C.  wm 
Geo.  E  Edwards 
HammtHid  M. 
J.  W.  Scheu. 
Walter  Weste 
A  L  Vfsirhls. 
E.  M.  Clarke. 
Wm.  C.  Duncan. 

prickTuwler. 


J.  Mans  Kehermerhorn  Wm.  B.  Karau. 
'Herman  Hroesel.         S.  Riggerinann. 
Donald  Mitchell.         EdwrjT Croker. 


COHN  EXCHAN0E 
r  Place 


>■(••••<••  


BRANCH  BANKS. 

President. 
Alfred  C.  Barnes. 
Frank  C.  Mayhew. 

Fre.lerie  B.  Elliott 
Walter  E,  Frew. 


Astor  Place  Bank  . 

DriHulway  Branch   

Hudson  Bivei  Bank   

Queens  County  Bank  

Home  Bank    Wm.  A  Nash 

Fifth  Avenue  Branch   Wm.  A.  Nash. 

Astoria  (L.  I.)  Branch  

University  Branch  ---  113  St..  A  Broadway. 

HAMILTON  BANK, 
vmsterilam  Avenue  Braneh  ....1717  Amsterdam  Ave 


Cashier. 
Henry  A.  Patten. 
Batu'1  Drabble. 
Peter  Snyder. 
James  P.  Besemer. 
J.  P.  Dunning. 

J.  Robt.  Laws. 


Chos.Buckbee.lMgr.l 


COLONIAL  HANK. 
Braneh  No.  1.  012  Columbus  Avenue. 
Branch  No  2.  Broadway  and  00th  Street 
Branch  No.  3,  110th  Street  and  St.  Nicholas  Av. 
Branch  No.  4.  Columbus  Ave.  and  03d  St- 
Branch  No.  6.  Broadway  and  lt)3d  Street 
MECHANICS  AND  TRADERS  HANK. 

Madison  Ave  Branch  Madison  Ave  and  50ta  St 

PRODUCE  EXCHANGE  BANK 
Madison  Ave.  50th  A  0<>th  St*      Columbus  Avn.  A  03d  St. 

'Extra  dlvnleud  1  per  cent     *Extra  dividend  5  per  rent 
•"Extra  dividend  Meh.  loot.  100  per  cent. 
HExtra  dividend  20  per  cent.  iCurb  price. 
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STOCK  QUOTATIONS  OF  LEADING  CITIES. 


B0STOK,  MASS. 
Quotation*  I*  ML  II. 


BOSTON.  MASS.  (Centladtd.) 


ACTIVE  STOCKS. 


....... 


.ston  A  Maine  100 

ale  Juur  A  Dn  Stock  Yds-  100 

do  pref  100 

Pltehburg  pref  100 

Mexican  Central.  100 

Old  Colour.  100 

Union  Faclflc.  J  00 

dopref  •  100 

West  Etid  Street.  


Bid. 


Bid.  I  Askd 


M1ISCKLLANEODB, 

Amalgamated  Copper   100 

Anicr  Agrleul  Chem.  Jot* 

do  pret.  lut,* 

Am  Telephone  A  Tel  Co — 100 

Am  Sugar  Refining  J  00 

do  pre!  100 

"  metiHwl*   A 

jlnl.mOoal  100 

•  Telephoot^-.  .  -  ■•••-•100 
_*aehusett«  Electric  Coa..lOO 

do  pref  100 

New  Eng  Cotton  Tan  PW<..}0Jj 
gew^Enstand  Telephone  100 

  25 

I  A  Mfg..  50 

...  Gu- 


ild IV.mlulon  O'l-p. 
Dnlt-1  States  Oil... 

ff&ipchoaM 


INACTIVE 
Boston  A  Miiliie  pref.. 
Boston  A  Providence- 

Conn  A  Passum  

Qonn  River  

Perc  M 


::|8j 


Rc'rH^ttAMem 


..100 
.100 
.-100 
-.100 
-100 

doprer  100 

Maine  Central  100 

Rutland  pref..  100 

#eet End  pref.-.--.-.    !H 

WIseouslu  Central  new.. — 100 

Tk.pref  100 

Worcester  Nash  A  Roch  100 

MISCELLANEOUS. 

Alloues  Mining.  

Arcadian  •  

AmoH  Mining.  

Atlantic  Mining  

TaJtic  Mining  

loston  Electric  Light  

Jenten  Mining  

Central  Oil.  .,  

Cumberland  Tel  A  Tel.. .  , 

Italy -West  Mill  

Dominion  Coal  pref  

Domini' >n  Inn  A  Steel — 

KtlSson  Electric  III.  

Frsuklin  Mining  

General  Electric  

do  pref  • 


ml  Egyp  Com  

iter  But  H  A  S  M  


Royale 
□thaler 
Jtexlcan  Telephi 
New  England  Ob  A 

"")  Am  O  Dredge.. 


hone.  

C  


Ingland 
No  Am  O  Dree 
Did  Colony  Mining.... 

mmjIu  Mining  ■••  

m>«  Silver  A  Copper- . 


ntersComp. 

ney  Mining  

de  Island  Mining. 


.^anta  Y&ftbel  O  

Tamarack  Mining  

Torrington  "A".  

do  pref   

Trinity  Mining   

On  Cop  L  A  Mlg  

United  Irult..--   

V  8  Mining  

"Utah  Mining. 


Mining  


„Rcll  Telephone  4a.. 
TiHF  gun  g  4a  


Adjustment  g  4a..-. 
Boston  Terminal  3L.B...-. 
Boston  United  One  1st  5s. 


Bur  5I< 

Nop  ext' nipt Ua-  

Central  Vermont 1st  4b ... 

ijhlc  Bur  A  (J  4k  

lowaDlvfs..  •  

Chicago  Junction  5a.  

(■hi.-  A  No  M  gu  5s  

Ch  A  W  Mich  gen  5s  


Current  River  1st  5»  Ift27 

D  O  RAW  1st  4s.  ..   11*40 

Dominion  Coal  1st  6*  1013 

Eastern  1st  mtg  its  g  llksl 

Pr  Klk  A  M  V  Ut  lis   1 1133 

Unstamped  1st  »!s   ll«3 

Illinois  Steel  eonv  5s  1010 

Debenture  ">»  1013 

K  CC  A  S  1st  Gag.  .. 
KCPtSAO  1st 
K  C  PS  A  M  con  Ob... 
K  C  H  A  B  1st  4s  

Income  .')«  

K  C  A  M  liy  A  B  fin  licit 

K  C  St  Jo  A  C  R  7s  ....  ....11107 

Little  Rock  A  Ft  S  l»t  7»  1IKI5 

Mar  H  A  Out  Us.  lltSfi 

Mexican  Central  4s  g.  1011 

1st  con  lne  3h  g  non  cum  

2d  con  lne  3s  non-rum.  

New  Eng  «■  Ti  gen  M  

N  E  Cotton  Yarn  6s  

Xew^ngfandTele  5s  ' 

N  Y  A  New  Bg*ltt&"" 

1st  mtg  tu  

RutlandTst  *ta   

Rut -C«n  l»t  4s  

S.  at  Eiee  1st  5s  

Torrington  1st  5». — 
West  End  Street  5s... 

4  '■!*-> '  

Gold  4b   !»)« 

For  Boston  B  ok  Stools  see  p  i-uu 


BOSTON  BANK  8T.4.TF.M  KNT 


Sept.  2*.  '01   DII  pre»  week 
Loans  ..  Mul.1iM.uu)  L>  $7J".i«o 


MIS 
loS'i 
113 

21 

41 

135 


Circulation 
Deposits. . . . 
Due  banks. 
Ilnse've  agts 

Ex.  for  clg.. 
Due  frbk ... 
5  p  e.  Fund 
Leg  tend.... 
Specie  . .  . . 
Hew  exce**. 
do  N.  Y. .  . 


(l.ll.V.  ll«  li 

IU.%99,000  P 
fti.434.00u  I 
i.  i-u.»m  i 
III  iw.oun  I 
I7.aiw.nr  I 
ioi.&so  D 
T.KM00  D 
IT  S47.UUH  I 
I 
I 


J  I  :«<■ 
II  ,  IHHJ 

t.Ke.OHO 

1*1  KM 

VtlM 
»«. 

1.TS0 
M.IU0 

5««.niiu 

*•«.!« 
Uo.141 


Hpti ».  'no. 

»1S4.W«.IXAI 

A.'OV.UUJ 
l>.  :i:ir.  i»m 
H.HIM.OUO 
M.Slil.UUU 
H).«4«.IH«J 
'.•.1.7'J.UtW 
1*0.190 

MUMKt 
IMOOuMt 

S.70.->.tl4 
14.1W.7U 


101 

103 
111 
107 
108 


111 


85 


112 

win 


CHICAGO. 

Loot  Sale. 

STOCKS.                          Price.  Date. 

Am.  Unseed  2014  011O1 

do       prefd  60S  0-1 HU 

Am.  Slrawbnnrd                         i'i  10-1-01 

Canal  and  Dock   B»)4»l 

('.•alrnl  Union  Telephone  44%  10-301 

Chic.  City  Ky  208  »  HUH 

Chic.  Kitlson  1«5  10-2-01 

Chic.  Telephone  275  7-«4>l 

Clile.  I'nton  True,  com           isiv  KiIl  «M 

I'Uie.  I'nlon   I'rac.  pretd....  08  10-11-01 

Uniim.iid  Mab-h  l-'Mi  loiioi 

Lake  St.  Kiev                          12  10-1-0] 

Vet.   Kiev,   com  3[>%  10-2-O1 

Met.   Kiev,  prefd  »m  lolH.l 

Milwaukee  Brewing  prefd...    10  5-4 -01 

Nat.  BLseult                                 43H  10-3-O1 

do     prefd  lOtVi  10  14)1 

Nat.  Carbon  com                      18  10  2  01 

Nat.  Carbon  prefd  8-1  10-2O1 

North  Chloiiro  200  io.hoi 

.Vortbwn.  Kiev                          88  102-01 

do         prefd  88  B-27-01 

Radiator  common  30 V4  9-18  01 

lladlator  prefd  110*4  8-15-01 

Shelby  St.  Tube  com                   10%  0-3O-01 

Shelbv  St.  Tulie  prefd  .15  B.T0O1 

Simla'  S  .1..  I3..V   1111  10  11  O] 

Stnvts  Sijbb-  Car  com  23  0-3IIO1 

do     prefd  '  TZtt  5-2^>1 

Tin  Can  smb.                           21  10-11-O1 

Till  Can  prefd                           71*4  10  3-01 

I  nb.n  Ixwip  123%  5-17  01 

Went  ClUe  100  1011O1 

BONDS. 

People's  (Sns  5s  ion  0-3O-O1 

Chic.  Edison,  g  5s  10T  0-2SO1 

City  Ry.  4%s  8»H  5-15-01 

Commonwealth  Elect  5a  100%  0-10-01 

I.ike  St,  d<-b  5s,  1P21  1*«%  HV11-M 

do     Inc.  5a  03  lo  IHH 

Met.  Ity.  4«.  Hl-JX  102%  0-3O-O1 

Northwn.  Kiev.  5s.  HMO  105  0-r.^l 

Strawhoard  t's.  ...100%  7-O^tl 

Tnlon  I>oop  5s   118  8-27  ol 

West  Chic.  1«(  m  5s,  1928.. ..110  10-1  01 

W.^t  Chic.  con.  5s  101%  14»- 1 1-4*1 

"V2S£  &&::::::::::$Sr  TO 


KANSAS  CITY,  MO 
Beported  by  H .  P.  Wright  A  Oo..  Brokers. 


BONUS 


.  .1003 
.  .1*0* 
..t»ll 


Funding.  Dele  1SB7.  3),s.  S-HO  yr 
Funding.  Hate  ISM.  .i.,,.  >„-ju  yr 

Jwkeon  Oo.  Bonds. 

"Blue  Township"  7s  

■  Kew  Township"  7e  

•  Van  Buren  Township"  4a.. 
Oourt  House  

Xanaaa  City  Bonds. 

City  Hall  u  J  k  0  1010 

CUy  Hall  IMS  0  1»I0 

ii.  K.  Greek  Sewer  4s  A  A  0  1910 

O.  K.  Greek  Newer  4s  J  t  I  !(ti> 
Water  [ifoi.i]  4 1,»   .i#is 

Kansas  City  Seliool  Bonds. 

Hull. Uncia  1005 

Bulldtng4s  IKK 

Building  4s  tl«l 

miinitng4s  

Building  4s  1010 

Building  Is  HU 

Ubrary  [Oold)  is  i»u 

Building  4s  lt»l« 

ButldlngS.Ss  1019 


1011 


HM 


etreel  Hallway 
ktetrnpoiitan— 

Oorrlgsu  lasue.  

Metropolitan  Issuo  Sa.  

Houth  Bide  Ball  war  ....... 

Courertible  Notes  is...  

Consolidated  5a.... .......... 

Orand  Area  ue  |Ooldi 
Kansas  Glty  Cable  Main  Line.. 

Huminll  Htreet  

•a-.G.  El"vat~l  By  Oo.  ss" 
•K  0.  Elevated  Ky  t».  lat  mtg 
•UBntral  Kleciiic  By  5a  1914 

•lsoeuaaeoua  Buooa. 

K.  0.  Belt  Line.  

Suburban  Bell  

Union  Terminal..   

Leaven.  Ks.  Refunding 
K.  C.,  Ft.  A.  4  Oulf   .  . 

K  c'.  Fu  s.  a  3d.  By..  ..."I. 

K  c.  Mouthern  a  p.  a.  

«       Mo.  Mas  Bonds  8  p.  o  

street  Hallway  stocks. 

MelrrraollUUl   

Wand  Avenue.   

Kanaaa  Glty  Cable  

Fwuple'e.    ..  ,   ,>tl 

SorUioaet  81  ec trie  


alieceiianeuus 
A.  0.  Stock  Tarda  Oo 

Am.  Smelt,  k  Bean.  Go  

do  common  

Central  Coal  *  Coke  Co  

Do  Common   .. 

X.  0.  Southern  ouni.  .'.'.V.'.'.'.'.'.".".' 

suburban  Belt  By  

K.  C.  Ho,  Gas  Co  

Mo.  A  Kan.  Tel  "'. 

Bank  stocks. 
National  Bank  of  Commerce. 

American  National.   

First  National  

Inter-State  National  

Union  National  ... 

Kansas  Glty  Slate  Bank.  

United  states  Trust  Oo  ....... 

New  England  National  

Missouri  savings Bank.  

Vldollty  Trust  Co  \ 

Glty  National  

Traders  Bank  of  B_  c  

•Guaranteed  by  Met,  Co. 


ino  s 

100*4 

109 
100 
100 

10a 

103  H 
103* 

KTI.S 

lias 
1I4S 

103 
103 

l-O^ 

104 

104 

10*  s 

106 


INN 

104 
100 

w  ■. 

101 
104 
1IW>» 

vn* 
wx 
til 
100 

111 

75 

75 

W 
114 
IJ3 

09 

101  J, 
114 


It) 
97 
44] 
H 
40 
40  J» 
IS 
10 
IS 


Par 

.  .IIKI   Jit  1 

..100  110 

.100  ISO 

..100' 

..100 
..100 


14* 

in . 


14U 

ISO 
l;sj 
117 


WILMINCT0JI,  DEL. 


LOCAL  STOCK  QOOTATIOXB. 


National  Bank  of  Delaware 

First  NaannalBank  

Central  National  Bank  

Wllmluglou  A  Brandywtne  Nat  Bk. 

Union  National  Bank  

Farmers'  Bank  \ 

Equitable  Guarantee  A  Trust  On 
Security  Trust  ft  Safe  Sepoalt  Co.. 

Delaware  KB  

United  Powr.  A  Tracn.  Oo  

Uld  Bys.  4  p.  c.  certs  

Wrnln.  A  NG  E  Ky.  Co  

Wmtn.  ft  N  G  E  Ky.  5s  

Wuitn.  ft  Chest.  Tract.  Co.  la  

Wmtn.  Glty  Ky.  1  mtg  5a.  

J.  A-  M.  Pap.  Co.  1  mtg  5a.  

Wilmington  Coal  Oas   


•10.  sac's 


UT 

117 
SI 

109 
149 
151 

11 

M 

8> 

u 

101  I 

105 
100 

100  I 

I  as  1 
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STOCK  QUOTATIONS  OF  LEADING  CITIES.  (Continued,) 


BALTIMORE.  HD. 

Quotations  to  Oi  l  II. 


ACTIVE  HTOOXS, 


Bid.  Aek'd 


Northern  Central  50  s*  I  99 

Seaboard  Air  Une  loo  26N  ~»\ 

do  do       prof  1<»>  ««V  U>\ 

United  By  ft  ElecCo  SO  K.J,  13 1» 


««  64 


INACTIVE  sTO*  K*. 


Atlanta  a  Charlotte. 

OkOtOD  CO  

Ga  Ho  A  Fla  

Is:  pref  

M  pref   

Maryland  Brew'*  ... 


UnElLft  Pow  pref  , 

BONDS. 

Anaeoetla  ft  Pot  In  

Atlanta  ft  Charlotte  1st  7s  

Baltimore  Belt  1st  As  

Ball  C  Pass  1st  fls         ...  . 
Ball  Kund'g  A*  

Exchange .!»,»  

Ball  Traction  l«l  in  

ExlenftlmptSa  

No  Halt  Dlv  »•..  


.Us.  ISA 

.1  u  v; 

.lUU  4S 

.11X1  97 

.ion  '* 

.  11 «  i> 

.iuu  la 

..Ru  «8 


UN 
M 


Ceni  By  oouaol  »«  

Ext  k  Imp  fls  

Chastity  Ky  1st  Ss   

Chas  Hy  O  At  Kl  Ss  

1  li.ii'  I  Ct  AMI  b.  

City  A  Hub  lit!  Ah  

Ooi  A  Green*  1st  S-4*  

Consolidated  Oa»  fla   

do         do  fla  

Oa  A  Ala  1st  |.f  Ss   

0*  Car  A  Nor  1*1  A  g  

Oeorgln  DM  lat  Ml  

Oa  Ho  A  r'ia  1st  Ss  

Knox  Tract  1st  6a  

Lake  H  Kl  1st  gu  in  

tfary  Brew  6a  

Metropolitan  tit  (Waeh.)  lat 

Newp  NtOf  lal  5e  

Norfolk  St  1st  Sa  

N'  1  rt h  ('out  0ft 

H*^r1*w»  A  ftM ...■•••HtNitiii 

Series  B0«  

«H»   •• 

Pitt  On  Trao  Sa  

Pot  Val  lat  fla  

8ao  Air  Trao  fla  

8a*  Ha  A  Weet  in  

Seaboard  Air  1.  4»  .  

Iamu  Certa  

Seaboard  t  Roan  fla  

Cn  El  I,  A  Plat  is»  

On  By  A  El  1st  4a  

dn  lnr  in  

Virginia  Mid  lat  6s 

3d  Series  As  

3d  Series  »  

4tu  serins  S-4-Ss  

flth  Series  is  

Va  (State)  3a  new  

Fund  l)bl  3-3e  

We»t  Va  t'  A  P  lat  0  K  

Weefn  N  C  Consol  «  g  

WU  A  Weld  fla  


...1*07 
.  ..MM 

...1*11 

...MM 
...MM 
...W29 


.1943  130 
.1906  101J» 
.1932  119 
116 


M 

iui' 
IM 


SEW  ORLEAJiS. 


,...19;rj 

...mi 

...18U9 
...WlO 

...ivn 
....1917 
,...l»10 
. . .  1WW 
....1946 
..  ..lira* 

..  1933 
...wis 
.   :  .• .  - 

,...1941 


..193* 
..ltMl 
..10OI 

..MM 
..lira* 
..1*33 

..1UV7 

..mi 

..19M 
..W34 
..I960 

11HI< 


 1926 

..  ..1939 

 PJ4t» 

 1W< 

 11B* 

....1911 
..  WIS 
.  .  .  .1921 

 I93fl 

....IDS' 

....MM 
...,wu 
....wu 


1US 

uss 

ll*H 

IUA 

113', 

1(» 

107). 

I -MS. 

U2S 

«7S 
117 

47 
116 
IU6 
111 
106 

IBM 
lit;, 
lit 
111 
lla> 
113 
110 
SIS 

tils" 
*4 
91)j, 
70", 

luu 

114). 

121 

116 

Hi 
»S* 

»« 

114S 

UK 

MO 


110 

iio' 


111 

MiM 


H 


116S 
U3J< 

113* 

IOC', 
108 

U9H 
113 

t>0 

"60 


110 

"»"iii 

'as' ' 
MX 
"S 

i'xi" 


sax 

96), 
Ufl 


BiNX  I 


PAH  Bid. 


Caltert  Bank  

Canton  National  

utal  National  

National  

.  A  Fanners'  National.. 

Comniouwoallh  

'  k  Mechanlca'  National 
1  A  Mercbante  National 

itlODftl ................ 

oerman  Bk  of  Bait  City  ■■ .... 
(terman- American ....  ....... 

Man  utacmrers  National  

M-r^hanta'  National  

National  Bank  of  Baltimore. . 
National  Bank  of  Oommerea, 

National  Exchange.  

National  Howard.  

National  Marina  

National  Mechanics'  

National  Onion  

Old  Town.   

Peoplea".   

h.-'.  1.  '.  National  

Third  National............... 

Western  National  

MsroTr.  A  »tpOo...  ....... 


CO 
91 
as 

a> 

117 

fla 
160 

67  S» 
1M 
110 
10* 


13 
17« 
10  > 

«s 

31 

IM 
9 

v>\ 
l--. 

lUU 


.tak-d 


1U0 


HO 

310 

134 
111 
110 
100 

30U 

I11H 

1A 
leu 

II 

37  H 
SI 


10  \ 

JO 
l'AJ 
ll>i 

»tl 

174 


Nam k  oy  gkCCBrrr. 


Bahx  UTucxa. 

Canal.  ...  ............. 

Citizens.  

Commercial  Natto 
Oermanla  National 
Oermaula  Hartitfa. 
Hlbemla  National. 
Loalslana  National... 

Metropolitan  

Morgan  state  Bank. 
New  irrleaua  Nauonal . 

Peoplt/a.  

Prorldent  (ta Tinge.  

State  National  

Teubinta,   

Union  Nat1on»l 
V  ailed  rtl»t*ft  tiftT  ..  ........ 

Whitney  ...   

1  Kara,  ncx  rrocxa. 

Oermanla.  

Hltieruia  

Borne  

Lalayetto.  

Merchanla  

Mechanlca  A  Traders.  

Bun  ...   •  ......... 

Southern  


I  [XT  HAILXOAD  I 

Carrollton  Itallroad  (new) 

uarrulltun  Hal  I  road   

New  OTtmaa  Ulry  pfd  

New  Orleana   1 '  7  com  

Orleana  B.K  

Bt.  Char  lea  

KDKXxutNBOiM  (rrocxa. 
Cotton  Exchange  atook. 
M..  D.  k  L  Exchange  atock. 

Sugar  Exchange   

0.  u.  tilaughter  Huuae  

Imp.  Bonded  Warehouaa  

Metalrle  LVmewry  AaaoclaUon. 
New  orleana  Oaa  Company.... 
New  Orleans  Water  Work*.... 
N.  O.  Brewing  Co  pfd 

N.  O.  Brewing  Co  com  

Jackeon  Brewing  Company. 
New  Orleana  Cold  Storage... 
New  Orleana  Land  Oomuany... 

Nnw Louisiana  Jockoy  Club  

Tnutonla  L  A  B  Co.  

BUndard  (iuanoMfgOo. 
La>  Varlete  Aaaoclatlon.. 
Algiers  W.  W.  A  Electric  Co.. 
French  Opera  I 

wTATB  J 

Louisiana  4a  

Oonatltutlonal  


PITTSBCBQ.  PA. 

I. 


Par  Id. 


.... ...... 


Boiler. 

Caddo  1 

rtllh  DUtrlct  Wll  .., 

Plfih  Dlstrtct  1916...  

Fifth  District  1650. .......... .... 

Lafourche   .  ......... 

LakeBnrgne.  

Pontchartraln  (1»  yeara)   

Pontrhartraln  (10  years).  , 

Pontchartraln  (AO  yeara)  , 

Bed  Hirer.  Atch.  and  Bayou  Bostnf 

TenaasBaaln.   ............. 

Orleans  l^vea  

CITT  Bowca, 
Premium  ...         ....    ........  . 

Premium  (drawn  numbera)  

City  «a    

Floating  Debt  la  164(1  , 

Judicial  Ex  pond,  ta  1113  

Sevtsns  gold  1313  

MucxLLAKkut'a  HkOTjaiTin. 

American  Brewlug  bonds  

Algiers  W.W,  ft  Elen-Co  bonds  (gold) 
Baton  Itouge  l'erm.  Imp.  4s  1919. 

Edison  lal  m  g  fla  IMI  

Franklin  Drainage  Ss  Ift9.  

M.Lith.k.  lal  rnorb,  

M.  L.  S  T  K.  K..  lgold|. . 

C  ftO  Ballroad  lat  mortjgold)... 


K.O.  O.  ftL  .  B,  R.lat  mort.  Sa  (gold) 


.OityB 

«.  o.  City  U  Oen  m  g 

N  o,  A  Carroll  Kit  g  *a   

Orleans  Railroad  1st  mortOrold)... 

do     do     Id  g  fls  

Bt.  Charlee  It,  R..  mort.(19oi)  

N.  O.  Water  Works,  id  mort  

N.  o.  Waterworks  Co  mtg  19UR  ... 
li.  O.  Brewing  Aas'n  bonds  stpd  .. 

dri  do  do  unatpd.. 
Leree  Hteam  Cotton  Press  1st  mor*. 

Cotton  Exchange  1st  mort  

state  s>-hool  warrants  

N.  0.  Trac.  Co.  power-house  bends  g 
Cnoatd  <tAte<Vinr«ona,  No  It,... 

•Reorganised. 

tExdlT. 


American  Window  Olaaa  com 

do        do  pre* 

Crucible  steel  Co  com 

do        do  prof 

CI tl sens'  Traction  Co.  

Consolidated  Traction  On... . .  com 
Consolidated  Traction  Oo  pref  .. 
Federal  St.  A  Pleaaant  Valley  By. . 
Pgh., A  Birmingham  Trace'*,.  .. 

Uniiod  Traction  Oo   .pfd 

Union  Switch  A  Signal  00m 

do        do  pref 

I  Weetinghouse  Air  Brake   . 

Consolidated  Oaa.  pre!  

Pgh  Brewing  Co  com  

Pgh  Brewing  Oo  pref  

Pgh  Coal  Oo  com  

Pgh  OoaJ  Co  Pfd  

Monon  Kl.er  Con  C  ft  OOo  ..com 
irer  Con  O  ft  C  Oa  ..pref 
la  Co 
Co  pref 


.............. 

. .... .. ,  ..... 


61 S 
•"1*, 

S3-, 
73* 

■21 


49 
71 
s9 


SO}, 

•44 

XI 

941. 
M*. 
4«  K 
49\ 


107'. 


113 
11* 
114 
100 
11)1 
111 
14KI 
IOJ 
106 
116 
130 
101 
103 
U01 

317\ 
IM 

10T «; 

WHS 

100 

uo 
no 

119 
100 
109  •« 
1U3 
1»7 

m 
1*1 

10(1 
114 
llll 
113'. 

no 

II.W 

ire 

103 
llll 
34 

lni 
in  1 
99 
IM 
■> 


10»S 


US 
130 
11(1 
101 
1<» 
116 
ll>4 
MM 
US 

110 
136 
106 

ior" 

31»H 
370 
Ins  . 
101 
101 

i«K 

I J0 

115 

107 

1I0\ 

110 

139 

I'J* 

tm 

lot 

1US 

IIVJK 

114  >. 

Ufl 

111 


111 
114 


HAS 
107 

40 
10* 

11 


Street  Hallway  Oo.  bonds  doe 
Btnu  attain,  aisu  ftAJleurwu  ,.6a  1931 
Cltlaena'  Traction  Co.. .  1st  mtg  fla  1937 
DuqueeneTracllonOo. .  1st  mtg  Se  19»> 

Fed  1  St  ft  Pteaa.  VaJ  cons  fla  194  J 

Monongahela  Slrejet  By  As  ..192s. 

Pittsburg  Trac  Oo  1st  mtg  fla  1917 

PlttsburgftBinn'gham.  1st  mtgfta  1920 
Pgh..  Allagb  A  Manch  ..gen  mtg  fls  1990 
Second  Arenue  Traction  Co 6a ... .  1934 

Southern  Traction  Oo  Ss  |9» 

Dnlte.)  TracUon  Co.  Ss  

W.  »  E.  Pgh.  P.  By.  6*  


Miscellaneous  Bonds 

Consolidated  Oaa  Ss  

Iltwburg  Brewing  Aa. 
Monon  Hirer  Con  c  ft 
Philadelphia  Co.  sa 


1»4S 
1949 


"'"«  »»   1W» 

SonCftOCoAa....  19A9I 

^O.   AC  ,  a  a  •  a  •  a  •  s  a  a  a  •  *    ]  iM'l* 

Light teco'u'pon " 


117 
UBS 

u»s 

117 
11* 

t"s 

117 
117). 

ioi't, 

US', 
114 


111 
1:: '. 

119 
114 


61* 

97 

13), 

St 

T4 

21)4 

60 

37 

4» 

6! 

T1K 

vu 

I  S3 
61 

•MM 

•44  V 
»1S 

94J4 
US 
47  S 
49J4 


ll«K 


IK 
114 


PITTSBURG,  PA.,  BANK  STOCKS. 

Verified  by  B-  J.  STONET.  Jr. 


AMlecbeny  Kntlonal.... 
Anchor  Savings  Bank- 


rX) 
») 
60 
50 
60 
Ml 
100 


Arsenal  Bank- 
Bank  or  riitsbunr  N.  A. 

Cttiwus  NfttiociT  

City  Deposit  Bank  

Columbia  National  

Ooramen-inl  National  lOOj 

Diamond  National  K*J 

Duqueane  National  100 

Exi-Iiangr  National....      ..  50, 

Farmer-.  Dn-islt  National  ..100 

Fifth  Avenue  Bank   rxj 

Fifth  Nutionul  100l 

r'lrnt  National  100 

First  Nat.  Allegheny..  list 

First  Nat  Iliruiliigham  loo 

Fort  Pitt  NutionaT.  100; 

Fourth  National  100 

Frwln-M  Bank.   60 

German  Natioual.  100 

Germania  Savings  Batik--. -loo 
Gertnau  HatrK  Deposit  Bank  fs.l 

Iran  City  Nationui   60 

Keystone  Hunk  100 


200 


Liberty  National  

Lincoln  National  

Manufacturers  Bank 

Marine  National.  

Mechanics  National. 

Mercantile  llnnk  

Merchants  A  Mfrs  National 
M 


iuu 

M\ 
SO 

Its) 

.VI 
SO 

60 


160 


130 


jietropoliUtu  National  lOOj 

Monougnhela  National   ...  ICO 

Nal.  Bank  of  W.  Pa  1Q0  I 

PetitiHylvunln  Nat lonal  100 

People's  Nutlouol  100 

People's  Savings  Bank  lOO1 

Pittsburg  Bank  for  Svgg...  lOlli 
Pitts  Natl  Hk  ort'ommerw.  100 
Beal  Efttute  Savings  Bank.  .  100 

Seoonil  National  100 

State  Hank.-  -..   601 

Third  National  lOOi 

Traders  A  Meebaniee  Hank-  60| 

Tru  lesmens  National.  100 

Unlou  National  1(K) 

Cnlted  States  National  looj 

West  End  Savings  Bank   50 

tfe»t.8*vngs  A  Dep  Bank  - .  &0 
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LATEST   QUOTATIONS    FROM   THE   NEW   YORK    STOCK  EXCHANGE. 


RAILROAD  BONDS. 


MftMSB.«-ii::::iSS 

do  reg 


1034 


:  N  W  1st  g  5s.  1021 


Jo  adjustment g  4s  loofj 

Jo       do  reg 
do       do  stamiwd 
All  At  of  B'klyn  imp  g  5a.. .  .1834 
Allan  Knox  A  Noah  1st  g  5s  194*1 

BAG  prior  Ilea  g  3.SB.  10  J5 

do        do  reg 

do  mtg  a  4*  1048 

do       do  reg 

do  dob  4e  sub  certs  11*1 1 

do  BW  D|t  lstg3Ss  .IK 
do  1*  J  A  M  Div  1st  g  3S»1025 
On  O  r.-orit  1st  g  4 Vs..  -1030 
Monon  River  1st  gtd  g5s_1010 
West  Va  A  Pitt*  1st  goo...  1880 
Bklrn  Rapid  Transit  g  5s.  .. 1845 
~  ookJyn  City  1st  cod  5s  .1041 
In  Q  CAS  lHt  wn  gtd  g6sl041 
Gyn  Uuiou  El  1»t  g  4-6sl05o 
zb  Co  El  lilt  1st  m  g  4  -  1041 
'ftvh  A  Pitts  gen  g  5s. 1037 

Bocb  A  Pitts  1st  g  0*  1021 

teeoa  lstgOs.  1022 

ClrflM  A  Man  1st  gtd  g  5a. 1043 

do  eon  1st  A  ool  tr  g  5a..lf "" 
do  do 
Mi  dd  A  Bt  L 1 
OBI  Falls  A  N  W  1st  f  0 
Oana.U  So  1st  Int  gtd  g  5a.  ..100B 

do  2d  5a  1013 

do        do  reg 

Centra)  Bt  UP  1st  g  4s  1048 

0»n  RKABkgtWGaeolg5alB37 

Ant  of  Ga  RE  1  at  g  5s  1045 

do  eon  g  5a  1045 

do  $lWK)-|6tXJ0  rag 

do  1st  pref  lue  g  5a  184K 

do  2d  pref  iuc  g  5«  1045 

do  3d  pref  inc  g  5s  1845 

do  M  A  S  Div  1st  g  5s. ..104*1 
do  Middle  Oa  A  Atl  Ha..  .1047 
do  Mobile  Div  I  at  g  5s . . .  1040 
OtOt  Ot  Sow  Jersey  1st  en  7al802 

do  con  dehtja....  180* 

do  gen  g  5a  11*87 

I^hAWfiV  .yBL 

do     con  <«  x  t  guar  4  Ve . .  1010 

do  g  Oa. .  ....... 

dol»tcong5a... 
do  do 
do  gen  g4Vs...  . 

do  do  rug 
do  BAA  Div  1st  con  g4sloso 
do  do  2d  con  g  4a,..  1080 
do  Craig  Vr  iley  lata  5a.  1040 
Warm  Spring  Valley  5s.  ..1041 
Eliz  LexABg  Sndy  gtd  g  5*100; 

Obi  A  Alton  xink  fd  K  Oe  1003 

do        lty«3vs  11*50 

do         do  refundg  3s.  . .11*41) 

do        tr  oerts  

Miss  Blv  Edge  1st  sk  fd  gOsl8l2 
Chic  Bur  A  Quincy  con  7a.. ..1003 

do  debentures  5a  1013 

do  convertible  5s  11*03 

do  Iowa  sinking  fund  5.S..1010 
do        do       do      4s. 10101 

Jo  Denver  Div.  4a  1022 

ilo  Southw  Div  4s.  ...1021 
>Chl  A  Iowa  Div  5a..... 11*05 

>  111  Div  3Vs  11*40 

.Nebraska  extend... 1027 
_J        do  reg 

do  Joint  48  

Hannibal  A  Bt.  Job  con  oa.  101 1 
ChlftiXst  III  1st  akfdeur«sH*07 

do  let  con  its  —  1034 

do  gen  con  1st  5a.  1037 

do        do  reg 
Chi  A  Ind  Coal  By  !st.V.-lU3a 
Ohlcago  Indianapolis  A  Lou 

Lou  New  AlbiChie  lstOslftlO 
Chic  Ind  A  Lou  refdg  g5s..l047 

do  refunding  g  0*  11*47 

■Chicago  Milwaukee  A  St  Paul 
Mil  A  St  I»  1st  7s  ttt  R  D1802 

do7at  •  .11*02 

do  1st  IAD  ext  7a.  1008 

do  1st  C  A  M  7s   1003 

Chi  Mil  A  St  I"aul  eon  7».  .1005 
do  1st  Southwest  Div  OslOOO 
do  lnt  LaC  A  Dav  5s.. -...1010 
do  1st  So  Minn  Div  0».  .1910 
doUrtH*  DDlv  7«  .-.1010 

"pac'DivOs.".";i010 


Lul 

Bole. 

80 
103. Si 
lu2V 
07  V 
05  , 
05 
110  I 
1(18  ; 
MH  ' 
05 )» 
102  i 

101  V 
105'. 

hm'«; 

ho  vi 
in 
in 

HCVI 
104V 
Ills 

102  V 

ioov 

oo 

117  V 
131 
120 
103 

85 
v 

140 
113  V 
107 
107  V 
107 
80'. 

102  V 

fjos 

lou.v 
00 
72  V 
28  V 
15* 
OS 

102 

100 

104  V 

130 

13oV 

130  I 

100  I 
103*. 
114V 
114 
117V 
121V 
110 
lOOV 
103 
103 

00  ' 

103  : 

101  VI 

loos  i 

103  I 
84V 

88 

03  V 
105 s 

iot;. 

110 

lixiY 

115J 

106 

101 

HK)V 

104V 

102V 

U1S» 

100  s 

07 
121 
111". 

187  -v 

122  V 

115 

120 

114 

10!) 
124 

102  V, 
172'. 
188 
10O 
181 
113 
118 
11HV 
120  V 
110*4 
11(1 


Date 


10  01 
10  01 
1(101 

loo] 

5-01 
KiOl 

100 

5-01 
10  01 

0  01 
Mill 

8-01 
10  01 

1<M)I 

0-01 

0-  00 
5-i  IO 

lo-oj 
lool 

8  01 
10  01 
loOl 
10  01 
001 
U01 

10  01 
5-07 

11  00 
10<J1 

001 
2  01 

1-  00 
12-00 

tool 
looi 

801 

looi 

0O1 
4  01 
10O1 
10  00 

tool 

104)1 
10-01 
12-00 

BS 
looo 

10  01 
74*0 

lOOl 
701 
0O1 
1'4>1 

10  01 
8  01 
74)1 
OOl 

7  01 
104)1 

4  01 
P'Ol 
001 

11  IK) 
4  ■.«' 
0  01 
(M)l 

10  01 
looi 
ool 

10-Hfi 

looi 
i'Ol 
0  01 
0  01 
'♦Ol 
04) 
0-01 
54H) 

lOol 
0  01 
8.01 

lool 
H-01 
04)1 

8  01 
10(11 

K-lXI 
74)1 

IM)1 
KOI 
10  01 

4  01 
44X1 
4  01 

5(11 
Hoi 
7  01 
♦14)1 
OOl 
84)1 
f>01 
04)1 


RAILROAD  B0ND8. 


do  1st  C  A  Pao  W  g  5a.  •  1021 
do  Chic  A  Mo  Riv  Div  5sl020 
d<  Mineral  Point  DI»  5a.  1010 
do  0  A  Lake  Sun  Div_g  5s  1021 
do  Wis  A  Min  Div  g  5s-  .1021 

do  terminal  g  5a  1014 

do  Far  A  So  assu  g  «s-  •■  .1024 
do  Dak  A  Great  So  g  5s.  .1010 

do  geo  g  4s  Series  A  lOHti 

do  do  reg 
Mil  A  North  1st  main  lineOslol  o 

do  1st  eon  Os..  1013 

Chic  A  Northwestern  con  7s  1015 

do  gold  7s    1002 

do  do  reg 
do  sinking  fund  Os  1879-1020 
do  do  reg 
do  sinking  fund  5s.l87B-102O 
do  do  reg 
do  sinking  fund  dob  5a. .  1033 
do       do  rvg 

do  debenture  6a-.  1000 

do  do  reg 
do  debenture  5a  1021 

do  extension  4*. . .  .1880-102^ 
Jo        do  reg 

Jo  gen  3Va.  1087 

do  do  reg 
Eacauaba  A  LSup  1st  bV-.IOOl 
Winona  A  St  Peters  2d  0s..ll*J7 

Mil  A  Madison  1st  Oa  1005 

OUumwa  0  F  A  81  P  1st  5»11XH) 
Northern  Illinois  1st  5a... .1010 
Mil  LS  A  West  Utg08....102j 
do  convert  ible  deo  g5»..l(*o7 
do  ext  ami  Imp  sk  fd  g5sll*20 
do  Michigan  Div  1st  gtJs.1024 
do  Ashland  Div  1st  it  Ox -1025 

do  incomes.  1011 

Chicago  Bock  I  A  Pao  Oa.. ...  1017 
do       do  reg 

do  gen  g  4s  1088 

do  do  reg 
Dea  Moines  A  Ft  D  lst4a.l0i)S 

do  1st  2  V*  1006 

do  extension  4s  ■••SOB 

Keokuk  A  D  Moines  1  st  5s  1023 
do        do  small 
Chi  St  P  Minn  A  Oo  con  Os.  .1030 
Chie  St  P  A  Minn  1st  g  tta..lf)l8 
81  P  A  Sioux  City  1st  g  <ta..ll*10 
Northern  Wisconsin  lstos.1030 
Cbie  A  Wn  Lndlatak  fd  gils.lolo 

ilo  gen g  lis  ISKVi 

Chi  Term  A  Trans  4s  1047 

Chi  4  W  Mich  lir  5s  1021  coup  off 

Choe  Ok  A  G  gen  g  5s  lOlo 

CiD  Ham  A  Day  con  sk  fd  7s.loof> 

do'Jdg4Vs  Il«:i7 

Cln  Day  A  Irtn  1st  etd  g5sl!)41 
City  A  Sub  By  Bait  1st  g  5s.. 11*22 
Clev  Cln  Chi  A  St  L  gen  g 4s  ll«).'t 
do  Cairo  Div  1  st  it  4s. . . . .  1030 
St  L  Div  1st  col  trust  g  4s..li*SX> 
do        do  rvg 
Spring  A  Col  Div  1st  g  4s-.1040 
White  W  Viil  Div  1st  g  4s..'!*40 
Cln  WahAMich  Divlst  g4s  lool 
Cin  Ind  8t  L  A  C  1st  g  4e.  1K*0 

doconOs..  1020 

Cln  San  A  Clev  eon  lst«5sl!*2H 
Peoria  A  Eaatn  1st  wn  4s  ,  1040 

do  incomes  4s    .1I«X) 

CCCA  Iiulcong7a  ....  1014 

do  gen  eonglla.  1034 

Cin  Laf  A  Chic  7s   Hxil 

CinASpfd  1st  M  CCCA  I  7-l!X)l 
Clev-  L>r  A  Wheel  1st  eon  g5103:r 
Clev  A  Mahoning  Val  g  5s  .  10* 
Col  Midland  By  1st  2-3-4S  .  H'47 

■!  »  1st  gold  4s  1047 

Col  A  Southern  1st  g  4s.  ..  1020 
Conn  A  l>ass  e  Itiv  Mit  4s  1043 
Del  Latrkawtuina  A  Wn  7*  ..lsxr 

Syra  Ring  A  X  Y  7s  Hxxl 

Morris  A iK— ex  1st  7« .....  1014 

do  1st  eon  gtd  7-  101! 

do  reg 
N  Y  Luck  A  West  1st  Ha.... 1021 
do        do  reg 

doeonatrurtlon  5s  1023 

do  term  and  imp  4s.  11*23 

Del  A  Hud  1st  Penn  Div  7s. .1017 
do        do  reg 
Alb  A  Su»  1st  eon  gtd  7s  ..11XXI 
do  reg 

dog<V<   IHM 

ilo        do  reg 

Beu  ft  Saratoga  1st  7»  li»2| 

do        do  reg 
Len  A  It  Grande  1st  ts.1i  g  4slo:pl 
do  improvement  g  5s.  ...|l*2H 
dolstoong4).a.  1030 


RAILROAD  BONDS. 


Lost 

Sale 


12  05 

4  01 

II  (X) 

7  01 

8  01 
HKI8 

7(11 
li>(X) 
7')1 

III  (X) 

5  III 

M  01 
04)1 
•  MS- 
HI  01 
■•  III 

7  nl 
Sol 
imll 
lo  01 
04)1 


Denver  Con  Tram  lat  g  5s.  . .1033 

Denver  A  8.  W,  5s  1h21> 

Des  Moines  t'ulon  1st  g5a... 1017 

Dot  A  Ma^-k  1st  I  g  4s  1005 

Det  A  Maeklnae  g  4s   liXif> 

Dul  A  Iron  Range  1st  5a. •■■•1037 
Dill  So  Shore  A  Atlanticg5s.l037 
Klgin  Juliet  A  Ka.st  1st  g  5s..l041 

Erie  1st  ext  g  4s  1047 

do  2d  ext  g  5a  1010 

do3doxtg4VS  1023 

do  4th  ext  g  5a.  11*20 

do  5th  ext  4s  1028 

do  1st  con  g  7a..  1020 

do  lat  con  g  fund  7s-.  — 1020 

Long  DiX'k  con  g  lis  1835 

Buffalo  N  Y  A  Erie  lat  7a-.  1810 
Jefferson  R  R  1st  gulg  SsllXKi 
Chicago  A  Erie  1st  g  5s. . . .1KK2 
N  Y  L  E  A  W  1st  cur  Oa.... 1013 
N  Y  A  Green'd  Lake  gtd  g5.1i*4*l 
Erie  KB  1st  eon  g  4spriorbdsl0txi 
do        do  reg 
do  1st  con  gen  lien  g  4h..10sxi 
N  Y  Sua  A  VTlnt  refdg  5s. .1037 

do2dg4Ve  1037 

do  gen  g  5s   ■  ■  .1040 

do  terminal  1st  g  5s., — 1843 
WllkAEast  1st  gtd  g  5s  .1042 
Midland  B  of  N  J  1st  g  Oa  .1810 
Penn  Coal  Co  ool  I  tr4a... 
Eureka  Springs  1st  g  Os  — 1033 
Evonsvllle  ft  T  H  1st  cong0sl021 

do  lat  san  g  5s  1042 

do  Mt  Vernon  1st  g da....  1023 
do  Sul  Co  Breh  1st  g  5s.  1030! 
Evans  A  iDd  1st  con  gtdgOs  1020 

Flint  A  Pere  Maro.  g  tU.  1020 

do  1st  COD  g  5s  1038 

do  Pt  Huron  Div  1  at g 5a.  1830 
FlaCent  A  Penlnsularl  g 5s.  1018 

do  eon  g  5s  1043 

Fort  St  Un  Depot  Colst  g4  Hh1041I 
Ft  Worth  A  Den  City  Ig4-Hs  18211 
Ft  Worth  A  Bio  Or  lstg3-4s.  10281 

Oal  M  A  H  1st  5s  1013 

Georgia  A  Ala  Rylst  pf  g  5a.  1045 

do  1st  eon  g  5s.;  11*45 

Oa  Cjir  A  North  1st  gtd  g  5a.  1020 
Green  Bay  A  West  deb  ctfa  A 
Green  Bav  A  West  deb  etfs  B. 
Hiking  Valley  con  g  4  Vs..  .1000 
Col  A  Hock  Vol  1st  ext  4a... .1048 

Illinois  Central  1st  g  4a  1051 

do       do  reg 

do1atg3Ks  1051 

do  reg 

docoltr  g4s  1052i 

do  Jo  regt 
do  col  trg  4s   I053I 

do  Western  Line  Istg4sl05ll 
do  I/uiisville  Div  K  :t  SB..  105.1 

do  Cairo  Bridge  g  4a  .105O{ 

do  Middle  Div  reg  5s.. ..  .1021 
do  Sprglld  Divlst  g3Vs.  IV  511 
do  St  Louis  Div  g  3s.... ..1851 

do  St  Louis  Div 3v»  11*51 

do       do  reg 
Chlo  si  LA  New  Or)  g  5s. .  .1051 
do       do  reg 

do3Vs  1051 

do  Memphis  Divlst  g  4s  1051 
Belleville  A  Carodt  lstOs..- 
St  L South  1st  gtd  g  4*...._ 
Carbon  A  Shawnee  1stg4sl032 
Ind  D»e  A  Wn  1st  g  5a.... -.1835 

ind  III  A  Iowa  1st  g  4a  1050 

rnt  AOtNortlstgOa  1010 

do  2d  g  5e  1000 

do:idg  4a  1021 

lowaOntral  1st  g  5s  1838 

K  C  Soutliw  :*s  1850 

do  do  reg 
Lake  Erie  A  West  1st  g  5*..  .1037 

do2d  gl  5s  1041 

Northern  Ohlolst  gtd  g5a  1045 
Lehigh  Valey  (Pennteol  g  5sl1*07 
Leh  Vol  N  Y  1st  gtd  g  4  Vs.  .11*40 
do        do  re*» 
Leh  Val  Ter  By  1st  gtd  g.",s  184  i 
do       do  reg 
Leh  Val  Co<il  Co  1st  gtd  g  5sl033 
I  l>-high  A  X  Y  1st  gtd  g  4s.   1 1*45 
El  Cor  A  Nor  g  1st  pref  0VI0I4 
dog  gtd  5»         .  1014 
Tong  Island  lat  con  g  5s  1031 

J.  gold  4s   1832 

ilo  gen  g  4s  I83W 

do  unlf'd  g  4s  1O40 

do  deb  g  5s   18:t4 

doferryg4V«   ...1022 

Bklyn  AMontauk  lat  5... 1911 


87V 

03 
111 

08V 

01 
110 
113V 
112V 
118 
120J, 
111 
123  s 
107 
141V 
135  . 
137'. 
13MV 
105 
122  V 
130\ 
108 

07  V 
00 
87  ,V 

110 

84 
10*1 
115V 
110 
118 

02K 

05 
126 
II 10 
110 
110 
114 
127 
114 
114M 

100 
MO  ■. 

106 
103 

8>fV 
101 
100 

08  s 

BS 
07  v 

8H 
UXJ 
Hxiv 
115S 
113V 
ll>4 
102 
100 
102 
105V 

08 
113V 
102>« 
102  , 
123 
100 

00'^ 
100V 
101  V 
127  V 
123V 
101 V 
loil 
"25 

80* 
105  V 

oo  v 
12s 
loos 

80 

llrtS 
•X!V 
03 '„ 

118)4 

118 

110 

104 

110 

111 

112 

100  V 
100 

ISSL 
1*0' 

101  v 
122  s 
HKI 
lol  V 

1«HS 

05 
105 
10OV 
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RAILROAD  BONDS. 


?! 


N  Y  A  Rocky  Bch  l»t  g&a. 
Hfc  Man  Ills!  con  gf>s. 


1901 
1035 

INS  1st  cod  gtd  g5s. .  ..1032 
Lou  A  Nash  Ceclllan  Br  7s.. 1007 
do  NO*  Mobile  1st  g  15*1030 

do        do -Mb  Us  1030 

do  K  H  A  Naah  1st  g  it-  Will 

do  gen  g  0*  1030 

do  Bold  5s  1037 

do  Pensaeola DlvgOs  1020 

do  St  IaiuIs  l)lv  1st  g  tlx.  1021 

do      .|...Mi!3s  .lmg 

do  tile  fd  [S  A  N  Ala]  g  Us. MHO 
do  S  A  N  A  con  gun  5a  ■  ■  10.KI 
docoi  tr5-20ag48  ...1003-18 

do  unified  g  4s  1O40 

do  Penn  A  Atl  1st  gtd  if  Us  1021 
do  eollntcraltrusc  K  Ss.  ..1031 
do  Mob  A  Mont  1  »t  g  4  Ssl045 

f  FAS  latgtU  g5a  1037 

Kentucky  Central  g  4s  10M7 

suis  Ry  Co  1st  con  g  5s.  .103O 

_:  N  LCA  Lexg4.s  1031 

OOls  A  Jef  Bridge  |ftd  g  48.  HU5 

tanhattan  Ry  con  g  4*  lino 

Met  Elevated  1st  g  Us  10WH 

Met  St  lty  KM!  col  tr  g  5s...  .101)71 
Bway  A  7th  Av  1st  con  k  5*1043 
do        do  r<g 
Col  A  0th  Av  1st  gtd  g5*  limit 
Lex  Av  A  i'nv  F  1st  gtdg.'isldl'.t 
Met  W  8  El  Chic  1st  k4h.    .  10:(8 
Mexican  Central  con  g  4s  ...1011 
do  1st  con  inismw  g  3*  ,  1030 
do  2d  eon  income  g  3«  .  .1030 
Mexican  Inter  1st  con  g  4a 
Mexican  National  1st  K  0*. 
d»2d  iucotue  tl  0*  A  — 
do  2d  Income  g  U*  B.  .. 
Mexican  N.irthern  l.-tt  k  <1« 
Minn  A  --1  Louis  1st «?»,.. 

do  island  refunding  g  IsIlMO 

do  Iowa  cxt  1st  g  7s  1000 

ext  lstg  7s. 1010 


Ket 
Lou 
LAI 
Loul 
Ban  I 


.1077 
.1027 
.1017 
.1017 
.It'll) 

!l034 


n'u S>Tt  MlA3 


A  All  Is?  4.h 


.imi 

Minn 

Mstl'.tss  M  1st  oonv  4*  10.38 
Minn  StRy  1st. 5a  ....lull) 
Mil  El  Ry  *  Lt.  1st  .-on  5s. ...  10211 

BoK  AT  1st  g  4»  11**0 

do  2dg  4*  1000 

dn  1st  ext  g5*..  11144 

Mo  K  A  I'.'tT  1st  gtng5*  1042 
Kansas  City  A  Pac  1st  g  4sl!1«J 
Dal  I  a-  A  Waco  1  -r  gtd  g  5*1040 

Boonvllle  Br  gtd  g  is  10:  ») 

Bher  Shr  A  So  1st  gtd  5s..  1043, 
Mo  Kan  A  East  1st  gtd  g  5s   1042  _ 
Missouri  Pacllle  1st  con  ic  (1*1020  125 

do  3d  7s  lDOtt  114 

do  trust  g5s  1017  104 

dolstcoTg5s  1020  lwd 

Lerov  A  C  V  A  1. 1st  g  5*.  •  W>t)\  1U0 
rattle  R  of  Mo  1st extg4*.Mi:t8l  107'. 

dp  2d  ext  g  5*  1038  116 

St  L  A  I  Mount 
So  gen  con  ry  A  In  grtg.iHr.i31  115  s 
do  Ken  ism  st|*l  gtd  it  5k  MM]  117* 
do  u i, tiled  A  r©l  g  4h . * •  •  lK.t'  HI 
MobAUirm  p  lino  ^  •••I»45  jolt" 


bale* 

106 
107 
113 

loo 
I30.V 
11HH 
llU 

itos 

114S 

115 

12»i'« 

73>i 

H4^ 
115 

w;, 
lul 

117 

111' 

110*» 

111 

tog 

]ut* 
IM 
1 1 MJ 
102 
115 
110 

Ho- 
llo 

122S 
121 
101 
K."i 
II 

1HI 

H5 

2.1 
105 
14i* 
120' 

loa 

122* 
122). 
12HS 

ions. 

110 
100 
l«S's 
HO 
102'. 
11*1* 

tm 

luis 
lo^i* 
111 


Date 


Mobile  A  Ohio  news  '!» 

do  1st  extension  g  Us  1937 

do  kcu  K  4k  11W8 

do     do  J.  P.  M.ACo  certs 
Montgomery  Div  lKt  g  5a.  11*47 
It  Louis  A  Calm  Ktd  g  4s.  Ilttl 

Naeh  Ohot  A  St  L  1st  7»  loKJ 

do  1st  con  k5s  lirjH 

do  T  A  1*  BrOs  1017 

do  1st  •!#  MeM  M  W  A  AI.1017 
Jasper  Branch  Us  — 1023 

N<.  0  A  S  V>ist  prior  lien  Oa-1015 

NVCcntA  II  R  1st  7s —  HRM 

do  do  rcK 
do  deben  5s  of  1HH4-10O4 
do  do  reg 
do  debentuo  4s  of  ..1B90-10O5 
do  do  ng 
do  deb  certs  ext  g  4a  ..-10o5 
do       do  re« 

doKoldaSs..-  MW7 

do       do  rvg 
Mich  Out  col  trust  g  3S»..l!««H 

Lalke  Shore  col  g  3*s  1«25 

do        do  re* 
West  Shore  1st  g  4s  gtd.... 2301 
do       do  reg 
Beech  Creek  1st  gtn  g  4s-  MU<J 
do        lo  reg 
OlcrlBltC  s  f  gtdg4s8or  A104U 
do        do  r»>g 
NY  AH  3  .■  low  rre  c  •.2i»». 
"T  Jersey  June  Rgtd  1st  4*1  IP* i 
L\<  A  O^.nt^t  oxt  5sl..22 


.20 
125 
05'. 

lor. 

113 

101  '. 
127'. 
112 
111 
10K 

1 13 

loss 

lOV, 

H>7\ 

101 

105 

ll«  . 

lt>2>, 

1J1 

102  V 

loss 

110 

95  •, 

04'. 

INI 

IMS 
113 
112* 

i| 

05 
104 

127'. 

loo 


6-  0(1 
1-WH 

12  tK), 

12  OO 
li  01 
5  01 
4<)1 

loul 
M  01 

12  00 

1-  01 

sol 

1  02 
10  01 

lo-ol, 
1'  1-01 
0  01 

ool 

3  01 

sol 

0  01 

3-  Hrl 
HIM 
301 

10  01 

llHIl 
HMJl 

7-  01 
ool 

1  01 
O-Ol 

111  01 
10  01 

loot 

1(101 
74J1 
400> 
7-01, 
o-Ol 
.,  i ii 

2-  01 

10  01 
1<I  Oil 

5-01 
2-^11 

4-  01 

4  01 
4  01 
4  01 

loon 
lool 

iMOl 

11  I  01 

10  II] 
4  01 

o-oi 

11  HO 
4<)1 
001 

HK)I 
1(01 
10111 
1O0I 

5-  ul 

12  OO 
4  01 

1O01 
tl-Ol 

loot 

SHMI 

looli 

s  01 

111  111 

OOl 

0  01 
4  01| 

l'lOl 
lOOl 
12  IHtl 
34IIS' 
4  01 
HOI 
1*01 
U-01 
001 
4  01 
4  01 

1  HI 
7  01 
HUH 
i.iil 

H  '  II 

Lt>01 
li'Ol 
1o.il 
lo-Ol 
in  ill 
SOI 

11  111 

74«S 

7-07 
5^Kj 
2-Ho 
mi\ 
107 


RAILROAD  BOS  lis. 


pjmmaa  A  Rome  2d  k't  g  5sioi5 

Utlca  A  R  Riv  gol  4s  1022 

Mohawk  A  Malone  1  g  4...10H1 

do  lin  onie  5»  }i<i2 

N  Y  A  Northern  1st  g  5s. .  .MrJ7 
Ijike  Shore  Michlgaji  Southern 
Detroit  Mon  A  Tollsl  7s..HK*i 
i  2d  7s. 


.1003 
reg 
.1H0. 


Lake  Slion1 
do  do 
dog  3Sh. . 

Cin  AS  pl'st  gtd  L  8  A  M  7sllof 
Mahoning  Coal  RR  1st  5s. .  1H34 
Pitts  McKA  Youlstgtdtls  10.12 
Mldilgiui  U>nt  1st  con  7b.  .1002 

do  1st  con  5s..  1002 

do  H«  l'.«00 

do  5s  1031 

do  do  reg 
do  4s  1040 

S  Y  Chic  A  St  Louis  1st  g  4sl037 
do        do  reg 

N  Y  N  H  A  H  1st  reg  4s.  1003 

do  con  deb  certs  4s  $1.000.  .. 
do  reg 
do       do  small  is-rts  $100 

Housatoutc  ism  g  5s.  1037 

New  Haven  A  Derby  eon5sl01S 
N  Y  A  N«w  Eng.  1st  7s.  ..  .1005 

do  1st  <1h  1005 

N  Y  Out  A  Wn 

do  refunding  1st  g  4a.  :..1002 
do       do  reg 
Norfolk  A  Southern  lstg  5s.11Ml 
Norfolk  A  West  RRgen  gos.1031 
do  New  River  1st  g  11m.  .  .1032 
do  Imp  and  extg  «ls  —  .10:14 
Col  Con  A  Ter  1st  gtd  g  5s.  1022 
Scioto  V  A  N  E  1-t  gtd  g  4slUKli 
NorAW^t  Rylst.cong4s.10OH 
do        do  reg 

Nor  l'ao  Ry  prior  lien  4*  100" 

il  •  reg 

do  gen  lien  g  3s  2047 

do        <lo  rt'jz 
St  Paul  A  Nor  Pac  Kengtl«..l»23 

do        do  registered  certa. . 
Washington  Cent  1st  g4a.  104M 
8t  l'aul  A  Dulth  1st  5s.  .  . .-1031 

do  2d  5s.  1017 

do  1st  cm  4s..  11«IH 

Nor  Pac  Term  Co  1st  g  Ms.MKKI 
Ohio  River  R  R  1st  g  5s.  .  ..  1030 

do  gen  g  5s  1037 

Omaha  A  St  I^ouls  1st  a  4m.  .101*1 
Pacific  Coast  Co  1st  g  5s  .1O40 

Panama  1st  4 Ss    .   101 

l*anama  sk  fd  sub  g  Oa — 1010 
Penn  Co  gtd  1st  g  4  «•»--... .  .1021 
do  do  rci 
dodogW  3'.  trregcts...l03 
P  C  C  A  St  L  gtd  g  4  .  1O40  ser  A 
do  do  series  U  gh]...1042 
•lo  do  scries  C  gtd. ..1042 
do        doseries  D gtd 4  11)45 

do  g  3  >>.s  sauna  E  1040 

Pills  Ft  W  A  C  1st  7s  101L 

do  2d  7s  1012 

do  3d  7s.  ..  1912 

C  St  L  A  P  1st  con  g  5s  ...  1032 
ClevAPItt*  do  ggtd  g  4  Si  A104L 

EA  Pitts  gen  J, s  l!»4o 

Od  R  A  I  ext  1st  gt.l  g  4  Sslim 

All<*h  Valgeng4s   1042 

Penn  RR  Co  1st  real  est  g  4s.  1023 
C  N  J  R  A  Can  Co  gen  4s.  .  1044 
Cleve  A  Mar  1st  gtd  4',s  1035 
Peoria  A  Pekin  Un  1st  g  i 1021 

do2dg  4',*..  Hrjl 

Pine  Creek  registered  gldOe  1032 
Pitts  Clcv  A  Tol  1st  g  Os-. .  ..1022 

Pitts  June  1st  g  Us  10i 

Pitts  A  L  F.  2d  g  5s  Rer  A  A  B  i02H 
Pitts  l'ainv  A  Knlrpt  1  »t  g  5s  1010 
Pitts  Shen  A  L  E  1st  g  5s. . . .  11  MO 

do  1st  cons  g  6». ....... .  .1043 

Pitt*  A  West  1st  g  4s   .  ....1017 

do  do  J  P  M  certificates 
Iltta  Ygst  k  Ash  1st  con  5s  1027 

Reading  Co  gen  g  4s  1007 

do        do  reg 
Rlotirande  Western  1st  g  4s.l0.'tfi 
do  m  *c  .1  tr  g  4s   ,1040 


Last 
Sale. 


Utah  Central  gtd  g  4s.  1017 

RioQrandc  June  1st  gtd  g  6s  1030 

RIo  tiraude  So  1st  guar  

Rio  Grande  Soth  1st  g  3-4b..104O 
St  Jo  A  Or  Isl  1st  g  2  3-4s..  11M7 
St  I.  A  S  F  2d  g  Us  Class  A. .  .1000 

do  2ilgt)sC!asBB  1000 

do  2d  g  Us  Class  C  ,.11H*1 

do  1st  g  Us  Pierce  C  A  0.  loin 

do  gen  g  its   1H31 

■lo  gen  g  5s.  1031 

do  1-t  tru-t  g  5s..  10M7 

Ft  Smith*  Van  li  ltdg  1  UsIOlo 
I   St  L  A  Sau  Fran  RR  g  4s.  .11111 


113 
110 
lt)7 
107  . 
122 

117S 

108* 
loo1, 

lUll* 

110s 

10H'. 

12S 

14'1H 

104's 

102 

11a* 

130 
VM 
110 

lou.s 

UWM 

105 

102  I 

201* 

187 

201) 

134  V 

125* 

114 

10H  I 

102  S 

104r> 

110S 

132 

134 

131 

107 

102 

U)2 

'.*7* 
104 
104 

72 

71* 
12S 
132 

HHV 
122  S 
llo'. 
llltl 
110 1* 
112 

05 

75 
100 
105 
101 
113 
110  . 
102 
114 
114 
110* 

ltk) 

07 
132'* 

i3u>» 

130 
121 '« 
121 
102 
112 

10H 
117, 

133* 

101 

137 

107* 

121 

114 

io 
lis 

OS 
l'«i* 

loo 

121  S 

mk 

02 
lol 

IHJ 

Oil 

105 

02S 

SI 

1>4 
111 
[14  H 
112* 
113'. 
P.'H^i 
115 
Ki2S 
1of» 

OU'. 


Date 

4- 00 

10  oo 
7  yO 

10  01 

1-  ol 

5-  01 

7  01 
I'-Ol 

lOOl 

3-  00 
12-07 

U01 

4  nl 
0  01 
Snl 

4-  Dl 
001 

11  oo 

3-  01 
11  00 
lo-Ol 

H-Ol 
2  01 
lOOl 

ii  m 

lOOl 

7ol 

2-  07 
1-00 

OHJl 
104)1 

»  wo 

501 

5  01 
HW1 

8  01 
11  WO 
lo  01 
10  Wl 

7(K> 
lu-Wl 

10-  ol 

104)1 
il  01 
001 
7-00 
5(10 
2AA 

]H01 
H  01 
SOI 

uoi 

12-O0 

4-  00 
11)01 

SOl 

12-00 

10  01 
74)1 

11  OH 
0  01 

7  01 

2  111 
4  HO 

5-  01 

8  01 
4  01 

4  01 

10  01 
1(1-00 

11  DO 
101 

SlSf 

5  i  N  i 
KIKJ 
1-01 

10  (MJ 

11  07 
10  OH 

11 -  IW 

3  1)3 
U  00 
S  01 
7-00 

In  01 
S  01 

3  01 
10  01 

4  Wl 

in  or 

8  01 
lo  01 

2  0| 

7  01 
lOOl 
1)101 

SOI 

5  01 
5  01 
7-fiU 
0  01 
0  01 

lo  00 
10-07 
10  01 


RAILROAD  BONDS 


Last 
Hal* 


St  LASFS  Wdlv6s......l047 

Central  division  1st  g  4s. .  .10201 
St  LAS  F  N  W  div  4b     ..  1030 
St  Louis  Southwestern  4scti«l!e«i 
do  2d  g  4s  lnc  bond  els  .  1MH1» 
St  Paul  Cy  Ry  Cableeon  g  5sM»37 

St  Paul  MA  $1  2d  0»  loon 

do  Dakota extgtte.., — 1010 

do  1st  con  g  Ob  —  1033 

do        do  reg 
do        do  reduced  to  g  4  *«. 
do       do  reg 
do  Montana  cxt  let  g  4b.  1037 
„(K)        do  reg 
Minneapolis  Un  1st  g  0». ,  .'.ir22 
Montana  Cent  1st  gtd  g  Os-MW 
do        do  i 

Eastern  "fiiiiu  div  lBt'gSsio 
Wilmar  A  Sioux  F  1st  g  5s.l038 
do        do  reg 
S  Fc  Pres  A  Phenlx  1st  g5s  .1042 

San  F  A  N  P  1st  s  f  g  &»  1010 

fav  Flor  A  W  1st  con  g  Os..  .1034 

do  1st  g  5s..  ..  1034 

Alabama  Mid  1st  gtd  g  . ..  1028 
Uninswlck  A  Wn  1st  g  4s..  lKts 
St  Johns  Riv  dl(  I  .1034 
Seals>ard  A  Roanoke  1st  5H..1II2U 

So  Pac  4 ',s   1002  5 

do  g4s  Cent  P  ool  1040 


di 


Cent  Pac  Iflc  1st  rcfgtd  4sl04 


itu 
do 


54*0 


3SiS- 


re* 

■  IIW 


Gal  Harris  A  8  A  lstgti»..lO10 

do  2d  g  7s  1006 

do  Mex  A  Pac  div  1st  g  5sl031 
Uous  A  T  C  1st  g6s  Int  guil 037 

do  con  g  Us  lut  gtd   1012 

do  gen  g  4s  interest  gtd. 1021 
Houstou  E  A  WTex'lstg5s.lt)33 
Morgans  La  A  Tex  1st  vOslirjo 
do  lst7s^   1S)18 


Oregon  A  Cal  1st  gtd  g  6«.llr27 
San  An  AAr  P  1st  gtd  g  4s  1043 
Texas  A  N  Orleans  1st  7s.  1006 


ilo  Sabine  div  1st  g  Os. . .  1012 

do  con  g  5s  1043 

So  Pac  of  Arigtd  1st  g«s  11M»  lo 
Ho  Pac  of  C4U  1st  gUs  a-  ■  It  Oft 
do       do       aerie*  B 
do      do  Series  V  AU-...  100U 

do      1st  Us   1012 

do     do  1st  con  gtd  g&a  1U37 
do  1st  ran  gtd  5s  ll*j6-37stpd 
Aust  A  Northw  1st  gtd  g  5sllM  1 

So  Pac  of  N  M  lstg  Us   1011 

Gila  Yal  G  A  Nlst  gtd  k5k  11*24 
Nor  Ry  of  Cal  1*1  gtd  g  Us  10U7 

do  gt.l  g  5»  lit;** 

Southern  Ry  1st  con  g  6a  —  101H 
do  do  reg 
VU  A  Danville  1st  g  4s  ..  .1048 
Mem  Div  1st  gtd  4-4*  5s.  1I««J 
East  Tenn  reor  lien  g  5s  .  .UrjH 
Alabama  Cent  R  1st  g  Us.  .lol8 
Colutn  A  Ornvlc  1st  g  5-UslolU 
ETenn  VaAGa  divg  5s. .1030 

K  noxl'illu  A  tWrt  gOa  \\M 
Rich  A  Danville  con  g  Us  1015 
do  kuuIp  sink  fund  g  5s.l'.K.)0j 

do  deb  5s  stamped   1027 

Rich  A  Mecklbg  1st  m  gts1048: 

Va  Mid  gen  5s  ]03>l' 

do        do  gt.l  stamped ..  103»S| 

do        do  Serial  D   1 

do  serial  series  E  | 

Wash  O  A  W  1st  cy  gtd  4s.  10241 
West  No  Car  1st  con  g  Us  1H14 
So  Carolina  A  Oa  1st  g  5s  ID10I 

Spok  FAN  1st  gt  is  — 1030 

rcrm  Ass  of  St  L  1st  g  4SS.IO30 

do  1st  con  g  6s  1804-1044 

StL  Mhts  Rilg  Ter  gtd  g  5sltc<0 
Tex  A  llu'  fty  E  Dlvlst  g  Usl!K)5 

do  1st  gas  2000 

do  2d  g  Income  5e.  2000 

Third  Avenue  1st  g  6s.  li«7 

1st  eon  gug  4s  2(hk) 

TolAOhloC-nt  lstg 5s  Mi35 

do  gen  mt«  5s   llCCt 

do  Western  Div  1st  g  5s  Hk35 
KanawbaAMi'ii  1st  gt.i  g4sl0isi 

Tol  Pro  A  West  1  st  g  4s  lol 7 

M  StL  A  KC  1st  gUstr  ct-IOM 

Tol  St  L  A  W  p  I  3  hs  1025 

do  do  1st  g  4s.lo5o 
Toron  Ham  A  Buff  1st  g  4a..]04«! 
Ulster  A  Melawarc  l»t  c  g5sln2s 

Union  F.1  Chic  l»t  g  5s  1  J*4VT 

U  PRRAUIgtg4s  MHi 

do        do  reg 
Ut  Usinv  4»  w  I 


d"  Ore 


i  1st  IV 


100!. 


loos 

100 

lul 

!♦<•» 
78V 

1I1S 

11" 

HUH 

141 

130 

114S 

ll'JS 

106 

H»i 

128 

130  S 

116 

121 '. 

108 

w 

111 

Ills. 

Qtffc 

112 
lutlS 

87 

04  \ 
104N 

look 

01  > 

85 
Mils 
101s 

8UV 
lOVS 
1W71* 
lot 
111k 
113 

eos 
lows 

ra 

137 
107  s 
HU 
111S 

lows 

KjS'. 

110-. 

loo. 
loos 

11U\ 

120 

loss 
lios 
111 
an 
105  s 
os« 

113 

117V 

117V 

lio". 

low  I 
111'. 

12o 
121 
117  s 
110 
127  V 

Cm 

122 

iur. 

Ill  s 

s:i 
117 
110 
102 
114 

01  S 
120  V 
106". 
117 
11' 

115V 

115 

1W4 

111' 
OO 
123 
11 12 
11". 
H 

114 

OIIS 
04 
130 

si 

00V 
ion 
10IIV 
105 

loos 

1IMV 

11' 


Digitized  by  Goo 


October  14.  1901.] 


THE  NEW  YORK  FINANCIER 


1329 


LATEST   QUOTATIONS    FROM   THE   NEW   YORK   STOCK  EXCHANGE. 


Sal 


do       do  eon  u  4a.  104*), 

do  Or  Short  Ltue  1st  gJIsJO-"! 
do  Utah  4  North  1st  is.H»\>8 

dog  5-  » 

do  Or  Slit  I.n  1st  eong5»104O 

do  non  cum  Inc  A  5a  104JI 

*Tn>a^h  KRColstg5s  n«0 

do -.Mb  5b  }••';£  I 

dodeb  Scries  A.   Kflt 

do  deb  Series  U.  1030 

dol«r-«  DetAChlextHWil 

D««  M  Dlv4s  1030 

St  I.  KC  A  NStCl)l»tg«fl..ltH>H 
West  NY  A  Pa  1st  g  6s- 


"Do  gen  3  4* 

Do  Trie  5s 


..1037 

.1043 


West  Chi  Si  40  year  con  6k.  .11KM 
West  Va  On  A  Plttslstgos. .  loll 

Wheel  A  I  ji  Erie  1st  8  5a  1020 

Do  W  heel  Dlv  1  »t  g  5b.  ...U  >28 
Do  I'Sfio  and  Imprgoe.  1030 

Do  eon  K  4«  1040 

Win  Cen  Co  1st  gen  g  4s . .  •  ■  1040 

MISCELLANEOUS  BONDS. 

Adams  Exp  col  tr  4s  .10*8 

Albania  Class  A  1MM 

Am  Hk-yele  s  f  g  dab  5s  ...  lHl'i 

AmerCtOll  4Ss    1015 

An  H  ALvath  tte  ..■  H'ln 

iter  Spt-s  Mfg  Colst  g  6s.  ..101  r. 
aey  A  Srufth  C  CoTst  Os  1  MS 

'Un  GaaSa  1030 

Ferry  Co  of  NY  lsto5slP48 
...  Jn  Gum  Co  1st  con  g  5« . .  1 1  *4fi 
ill  Wharf  A  W  Co  1st  g  5*. .  1045 
do        do  trust  «srte.  ...  ... 

hi  Jun  ASto  Yd*  cot  g  5s.. lj»lf; 
1  C.«l  A  Iron  1st  con  g  >>*. 
C<>»1  A  Iron  Dev  Cogt&UOOP 
Fuel  A  Iron  gen  s  I  K  5s, 


I  Fuc  Co  gen  g  tie. 
i  Cable  Co  l»t  g  4s.. 


is.104:' 

...HUP 
....23.1. 

doreg...  -  ..1022 

tUa»i'<>  lot  con  g  6a  Hills 

tC1tyOa.s6s   ■  1023 

I  Mar  >d  gt  3Ss  ser  A  101  1 
_ault  Oas  Lt  Co  N  Y  5s.  ...1032 
Erie  Tel  A  Tel  5s  «k  fd.....l0.W 
Oas  A  Eiec  Co  of  B  Co  con5sl0H' 
Oram  8ug  1st  Os  .  -  JOfJ 
Or  Rapids  0  L  Co  lsto«.-..lfl.i 
Or  Blver  Coal  A  Co  lstgds.  ..WW 

BendBrColPtsfgtto  1031 

tllbteelCod«b5s...   1  JO 

Do  non-con  deb  oe..-  lm.i 

eff  A  Clear  C  A  1 1  *t  g  5b   . .  H  »£ 


Do  2d  g  5» 


•  HCII 
101H 


1st  con  Oe 
iil'  Co, 

lofBltln  l«tg5al04O 
do        do     1st  con  g  4*10.«i 

Knick  IeeCoS*-.-.  ,  Wi* 

Ee  Oas  L  (>>  of  St  L  1st  g  5s.]0H< 
jUd  8q  Garden  1st  g5s----  WW 
Man  Br  H  A  L  Urn  gen  g  4s,.104ti 

Mexican  s  f  5s  - . . 

Sat  Star  MfgCo  1st  g  0s  1020 

dosfdebg*>s   JW25 

N  Y  O  K  L  A  P col  tr  5s  1048 

oo        do  purch  moti  4oU<41< 
Bd  El  111  NY  1st  conv  K&alOlo 

do  1  ot  con  g  5s. .  •  •  -  1006 

N  Y  A  N  J  Tel  gen  g  5s  1020 

N  Y  A  Ont  Land  1st  g  0s.  .  ..1010 
Pe  Gii«A0C..lstgtgOs....lD04 

do2dgtdg«s  

do  1st  COD  g  Ha  ...... 

do  lot  refunding  5«  • 
f'li'juvant  Val  Coal  as  . . . 
Mut  Fuel  Gas  1st  gtd  5s 


..1004 
1043 
.-1047 
..1028 
104 


Chi  Oa  UAColcc  1  st  gtd g  5b10  { I 
►a  Oas  Chi  1st  gtd  g  5s.  .10*1 
l  QasAFucI  Chllst  gt  g  ds.lS«>r. 

be  A  Gamble  lot  lit,  1040 

Jul...  W  Co  of  NYV.ngtta.1023 

r  Val  Water  WCooa..  

Rope  A  Tw  Co  1st  gOa  . .  .Tim*. 

do  inc  a  5s  •  1B4|J 

Tenn  CoallAR  Td.vlstg4fc.nn7 

doBlrdlvlsteontta  1017 

Caha  Coal  M  Co  1st  gtd  g  tts.1022 
DeBarde  CAlCogtdgtta  ...1010 

Tenn  Het  3s  1013 

do        3s 'small  

Trent  G  A  K  lot  g5s  ....1040 

US  MATCol»tgCtrsrG4B,0:i  1H 

U  H  Lea  Co  h  f  JeligBK  1013 

Vs  Fundt)bt2-3a  1001 

VadM  Ustrrecstpd  

West  Uni< hi  coll  trot  cur5»..103H 
do  ref  Ar»4ss..........l050 

But  Union  Tol  sin  fnn  0s....l011 

Northwesterii  Tel  7s- .,V.«M 
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110S 
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40 
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115S 
112 
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00 

8MS 


lo3S 
107 

04S 
1U0S 

01 

78 
105 

NO 

H5 
118H 

To 
111 
10 

55 
102 
100 
100  it 

loo1, 

1115 

00 

30 
118?, 
1O0 

t!7 

0I> 
107 

1*5 
113 

70 

100  it 
107 

HO 

108.'. 

108 
l  si 

03 
luO 
102 

07*4 

108  S 

04 
114 

00 
105 
121*. 
113% 

00 
107 
102 
124 

loo 
],».-» 

105 
HW 

lua 

102 

113% 

101 

113% 

62 

0% 
107 
100 
105 
101 

05'. 

011 
100 

00* 
115 

0ll>. 
7A 
112 
107.'. 
Ill 
107 
107s 

32 


Date 


10O1 
1O01 
301 
10  01 
001 
1  01 


PHILADELPHIA  TBUBT,  INBUBAMCB.  PA8BBNOEB  B  WAY 
c  EI.  LAN  ROUS  AND  CANAL  STOCKS, 
by  DeHaren  *  Towns* nd,  438  CbestMt 


N.  X. 


TRUST  COillM.MKS. 


lu- 


ll 

ooi 
7  ol 

l'HIl 

'.••.11 
.-»  11 

IMI1 
0  01 
04)1 
3  01 
12  07 
0-411 
7  01 
U-01 
BOO 

M  r)j 

10  01 


loOl 
8  01 

looi 
ooi 
lool 
moi 

1  oo 

2  01 
looi 
10  01 

0  01 
It  01 

3  01 
OOI 

U  (JO 
MOl 
04)1 
5-01 
IO-iO 
1O01 
1O01 
M01 
lool 
WW 
lool 

4  01 
12  04) 

1  07 
110.< 

407 
401 
5-07 
54»7 
lo  01 

0  01 
lo-OO 

8 'll 
HI  01 

1  07 
7-0>i 

301 
8  01 
10  01 
l'M)l 
1"01 
1"01 

5  01 
1O01 
10-5*1 

7-00 
0  01 
0Q1 
12-W8 
10  00 
10  01 
0  01 
0  01 
74)1 
12  00 
UW 
'2  00 

mm 

I"  01 

io  oi 

8  01 
2-:  H  i 
10  01 
0  01 

2  01 
201 
5  01 
loOl 
0  01 

10  01 
0  01 
8  01 
0-01 
:4-<4 




■  ■aa.  a.  ■.■•*,.»■»••■•■■•■ 
.........  ...aaaaaaaaaaaaa 

aaaBB.aa.  • ■ ■  a  a  a  a  a  a  a  a  a  *  a  a  a 


Amer.  Tr.  L'n  and  Ouii'.  Inr  

City  Tr.  S.  D.  aud  Stir  of  Phllu  

Columbia  Ave.  Suv.  Kd.  S.  U.  T.  A  Tr..   

l.ijultulile  Tru^t,  J.K)  pd  

rid.  llty  Ins.  1'rst.  and  Safe  Deposit  

Finance  of  l'etin  ......a. 

do      (I  >   1st  Pref  

do      do   2d  Pref  ■  

Cennnn-AiiHTiciin  Title  and  Trust  

Cermnutovrn  It.-nl  Kstute,  Dep.  aud  Trust  

Cirurd  U/e  mid  Truit  

Gusrantee  Tr.  and  Safe  Deposit  

inu-slnjeul  of  Plilludelplilu  (new)  

Lund.  Title  and  frost  

Merchants  Trust  tl2S*>  pd  

Nor.  Savings  Kd..  Safe  Dep.  and  Trust  .a. a 

Henna.  Co.  for  Ins.  on  L.  ,v  Gr.  An. 

I'll  I  la  .  Mort.  a  lid  Trust  

I'lilla.  Trust,  Safe  Hep.  and  Ins. 

Provident  Life  and  Trust  

Security  Trust  

Trust  Co.  of  North  America  

I  nloii  Trust  

United  See.  L.  Insurance  nud  Tr.  of  Pa  

INSUItANCF.  STOCKS. 

Amcrlcnn  Fire  

HelawiTi'e  ................  ..... ............ 

I  f  ire  Assoi  l.itlon  i 

Franklin  Fire  

Insurance  i'<>,  of  North  America  

I  Insurance  Co.  of  State  of  Penan.  

I  ciue.)  Ivairi.-i  Fire  

Union  

PAMS1.NG.-..1  ItY.  AND  TIIAC.  STOCKS. 

Anierleon  ItalHvnjrs  

Cltlxetis   

rnlnmlion  Riillwnya  

Cntitniluis  Itv.  prof  

Cioisolidsli-d  True.  N.  J  . 

Continental  *2fi  paid  

IVinsnlldated  Trac.  Pills, 
do    lb»    do      pi'efd .... 

lint. hi  Traction  

LloclHc  Traction  

Ffllrinoiint  Park  and  lladdlncton  


...a.a.aaaaa. 


a..  a...  ....... 

. t  »  . t  *  u  a.aaaa.a...aaaaaaa..aaaa 
............ ...a...ataaaaaaaa«aa 

..•.••.aaaa.aaa*..aaaaaa.aaaaaaa 
...  , aaa.aaaaaa 

aaaaa.  .........  ...........t.aaaa 

.aa.aaaa*aaa....aaasaaa.a.*aaa.a 

a  (mm  ...aaaaaaaaaaaa 


aaaaaaaaa 


alrm.oitil  Park  Trails)   ...a.aaa..  .... 

>ark  >  .  .  .  ..  aaaaaaa.  aa  aa 


l  . .aaaaaaaaa 


Fr.inkfonl  tc  Sruthnnrl 

Germantown  

flrreti  A  Ciwtcs  .<1.%  pd  

Ilrstonvllle  Mantua  A  Fnlrmnunt. 

do   do   do  Prof  

It  dlanapoll«  Stre..f  R\-  

l  ehltfli  Avenio-  5.10  pd  

Newark.  N.  J  

Philadelphia  City  13341  paid  

1  MID,    V  fir:iv's  Ferry  *"i'>  paid   ■....•■•..aaaaaaaaaaaaa 

I'ltHndplphln  Trnerlon  

I. -ill iv ays  4  o.  (ri-nl  ■  ■ 

l  i  a  d  I  us  r  mc .... ........  ......aa*. ........ ....... ....... 

"Irttre  Avenue  *2S  paid  

IUo-tiis-lY»r  Italln-ny  

Itoeliesb-r  pis-fd  •    

Si  r  *  *' » 1 1  *  1    A'    T*1 1 1  r*l  .,,.......,.>■•••■•*• 

(trninion  Rniiw-sr  ,«....•••••• 

Thirf»^*!iih  A:  Klf T»f«-(»th  

aaa  aaaaaaaaaaaaaaaaaa.aaaa.a 

Union         IM  pild  

Uiilnii  TrnrMon  %\7<-.  paid.  

United  Power  and  Trims,  t'jo  pd  

United  Traction.  Pltt«t>urR  

do    do  Pref  

United  Trne  of  Itendlnir.  Pa  

1Vcst  Philadelphia  

VVII'iiliietoii  nnd  I'ltester  Trac  

MlSCKLLANF.nrS. 
American  sea  demy  of  M«»1e 
American  nistrlct  Telegraph. 

•m,  Has  Co.  of  N.  -I  

Asphalt  Co.  of  Am.  *lo  pd  

TV1I  Tdenhone  of  Phllndclphln  

Penrner  A  Kneel  Rren  lng  

do   do    do  Pref  

Bethlehem  I  eon  ..............  . ■.•>....... ....... 

Itothlohetn  Sfisd   

Cambria  Iron  

Cambria  Steel  rets  

Con*nl.  laBke  Superior  

do       do  prefd  

F.nston  Cons,  F.lec  *1"  nd  

n!ec.  Co.  of  Am.  JTt&pd  

BIcc.  Ptorase  Tlat  

do  prefd  

Frle  A  tVesfern  Trans  

Flat  Top  Cosl  I.nnd  Ansoelation  

do    do    do  Pref  

John  B.  Stetson  

do        do  pref  

K<  ystone  Waleli  C.-.se  

do         pref  ,,  . 

loenst  Mortmain  Coal  &  Iron... 
Mut  «.cn  


.....aa.  a.av..aaaa.a.* 

..aa.. ......aaa  .aaaaaaa.  .a* 


Capital. 
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Par. 

so 
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100 
H«) 
100 
100 
100 

loo 

04) 

ioo 

100 
100 
DO 
100 

BC 

1m) 
100 

100 
1(10 
60 

2.-. 

so 

100 


Last 

Hale. 
40 

lXi-Ti 
00 
13" 
5541 

to 

115 

00 
35Vi 
17.1 

err.' , 

210 

*» 

300 
l-i 
103 
Duo 
45 
4.'rl) 
700 
lO 
2d 
48 
106 


Data. 

2-21-00 
6  12t)l 
2  27-01 
10-2  01 
0<S6->1 
11  18BS 

0  1 
D-21-01 

0-14)1 
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277. ooo 
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|«>I(S»I 
H  P'.S  !««> 

4^.000,000 
iv>,i»«torio 
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1*^000.000 
cnnO.ono 

3  noo.ono 
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1  ,vm.oi¥i 
1  win  nnn 
1.0*0  on" 
2,ifto.fmn 
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012-01 

7-  lSOl 
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0  S04)l 
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THE  NEW  YORK  FESANCIEIi 


[VOU  LXXVIII. 


MISCELLANEOUS — PHILADELPHIA, 
prefd.. 


do 


•  ••■•••*' 


•••••••»••••• 


Northern  Electric  IJcht  *  Power  

Northern  UIhtUc*  (liu 

Penn  Qua  Coal  

Penn«>l»anla  Salt  Mfg 

Petum.  Steel  

do  prefd  

Philadelphia  Co.. 

do  V'ffd  

Philadelphia  Warehouse  and  Cold  Storage  

Phlla.  dee.  paid  

Boothcrn  Cotton  Oil  

8ii»qiichnnna  Iron  and  Steel  

t'ulted  (rtls  Imp..  

Wn*hlriKi"ti.  D.  C,  Oaa  

Westumrelund  foul  

Wui.  Cramp  *  «<>"«.  Ship  *  Eng.  Bldg  


■  >*■•  ••  •*  •  a  *  ■ 


Last 

Capital. 

Par. 

Sale. 

Date. 

100 

32 

6-11  -OI 

u."i<  1  i *  « i 

10 

LU4, 

4KHM( 

47,i'.i«iO 

23 

50 

S.  "1 

1.5U0.OO0 

n 

35 

7-34)1 

2.50O.0O0 

50 

urn 

10-2-"! 

Kl.oon.OOO 

loo 

IO  4  O! 

io.750.um> 

io 

2* 

l«i : 

14.710,050 

50 

SB. 

io-8-oi 

3,0*8.350 

BO 

lil-S  >>; 

l.UKI.UOU 

100 

82 

2"i,ouu««i 

lO.SOl 

so 

CO 

f»  2tM0 

1.0UO.OIIO 

.'• 

!:. 

io  s  "i 

13.000.000 

50 

114V] 
74 

los-oj 

2.0uo,ooo 

20 

*  2tKii 

2.041.830 

SO 

73 

i. 

4.84S.UOO 

100 

82 

8-24.01 

BOSTON  BANK  STOCK  QUOTATIONS. 


STOCKS. 

Rid  Axkd. 

.  National  460  400 

Second  National  200 

Paterson  National  240  ... 

Pater*r.u  Safe  Dep.  A  Tr.  Co  500 

Bilk  City  Safe  Dep.  A  Tr.  Co  100  170 

Hamilton  Triwt  Co  200 

Patttaso  Saving*  Rank   688 

Paterunn  A  Pasalc  Oaa  AEIec.Co.  ..  85 
J.C.Hobokeu&l'ateruon  8t.Ry.Co.  19  20 
•BONDS. 

Paa.alr  Waler  Co.,  4  a.  1020  100 

Paaaalc  Water  Co..  Va.  1987  100V4 

P«ter»on  Brew.  ftMalt.Co.5' 
Pattraon  k  Paaaalc  Oaa 


,  x.  J. 

•BOND8. 

Bid. 

PaterM>nOa«I.lgbt4'o.,lat  fi'a,19O0.102 
Pnt>T»oni;-i»I.lBhtC.i..2d  S'».  1IMWS. 
1'atcraon Electric I,lgbtCo..8'»  10O8.W8 
i;dl»on  Klec.  Ilium.  Co..  5-a,  lti25.no 
l'amalc  (ins  Light  Co..  ITa  1933. 
Pa  male  Uebtlng  Co..  fl'a.  1H25.. 
l>HM.-i|r  IJght.  Co..  O'd.  1901-07. . 
J.  C,   Ilotioken  A  Pa  tenon  St 

Kullwav  Co.,  4  s.  1949  

Pateraon  City  Ry.  Co..  «  a.  1007 


Aikd. 

Ml**! 


trie  Co-  5-a,  1849. 


:::   EES!  %.  &.VV8.::: 

IVa  Itm.  . .       101      Pateraon  By.  Co.,  8  a  1914  100 


Mi 

103H  -Add  intereat. 


.110 

:!ffi 

'.  81 
II  IS 


iio 


82Vj 


NAME. 
American  Esehanpe. . 

pjiiiker*  

I:,  of  I'nni,  N.  A  

i  i  nlr.il   

Century   

Cleveland   

Coal  and  Iron  

Colonial   

Commercial  

Euclid  Avenue  

a*^»  I*"t     -  »  •  •  ■  a  ■  at  a  a 

Market 
Metropolitan 
Mercantile  ... 
National  City. 


••••■■•a 


t25O,(IO0 
MailaD 

2,000.000 

-  

500.000 
500,000 

V13  7<  H  r 
I.500.4i*> 

1,500.000 
-„.....! 

.VaO.OOO 

...I 
.v»n>«> 

800.000 

500,000 

soo.ooo 

Union    l.om.noo 

•Quarterly:  the  other*  are  seml-i 
Tltt  ST  COMPANIES. 
American  Tr.  Co....  a500.0ii0 

Cltv  TniBt  Co   250,mo 

Cleveland  Tr.  Co...  500,000 
Dime  Sav.ft  Bkg.  Co.  Sno.Ono 
Bast  End  Rkg.  ATr.Co.  200,000 
Euclid  Avc.Tr.A8ar.Cn.  500,<¥in 

Pcd«Tal  TniRt   1.500,000 

Guardian  Tr.  Co...  noo.ooo 
Prude  nil*  I  TniKt  Co.  1.000.000 
S*vg«,  and  Tr.  Co...  75o.ono 
8tatt>  Ilk*.  A  Tt.  Co  300,000 
Western  Rc«.  Tr.Co.  l.OoO.OoO 


Cleveland  National  Bank  Stocks. 

Capital.       Surptua.        Par.  Last  Dividend. 


*84.047 
100,548 
1,11W..'CM 

290,045 

0,530 

23«.174 
0OO.220 
384,331 
277.021 
111.208 
2.704 
3.770 
225,018) 
2112.21*7 
130.854 
127,574 
114 


301.1 

annual  dlridenda. 


120 
13ii 
150 
100 
K«i 
loo 
100 
S3 
10O 
100 

loo 
loo 
loo 
lf«) 

100 
100 
100 
100 


3Vi  P-  iN-  May.  "01 


Mav. 
May. 


01 
•01 


3 

:: 

3 

a 

8" 


2 

h 

3 


May. 

May. 
Mar, 
May. 
May. 
May. 


•01. 
•01 

•oi 
•oi 
•oi 
•oi 


May. 
May. 
May, 
May. 
Mar.  1 
tSale. 


•oi 
•oi 
•oi 
•oi 
•oi 


Bid. 


107 
188 


124 

ton 

135 
215 

tiss 

ISO 


Aak'd. 
148 
120 
2«») 
17o 
100. . 
122M, 
145 
157Vi 
124 
170 
128 
107 
102 

135V4 

250 
180 

135 

153H 


$377.2011 

25.004 
381.350 
151.888 
112.580 

88,274 


lao.oaa 

25O.0O0 
220.rjl 
37.340 
3in>  113!' 


SI 50   3    Seml-An.  Jan.  10  228  250 

too   S    Send  Aii.  Jnlr  1  110*4  125 

120   4    Seml-An.  July  1     820  ... 

100   4    Semi  An.  D>'e.  81       190  200 

loo  3   Quarterly.  July  1  lSWVi  ... 

10O   3    Semi -An.    ^uly   1     132  135 

100    •    »•»».»«»••••»•»»••      113  114 

100  8   Seml-An.  Jan.  10  175  197 

125    ISO  131V. 

100   3    Semi-An.  JJuly  15     218  225 

100    124  125 

125    179*1  180 


(For  capital  ■**  detailed  statement  of  Baa 
ton  banki  elseirtere  In  this  laiue). 

Last 

Bank*.                     gale.  Date. 

Atlantic                           123  Aug.    I.  W 

Atlaa                               100V4  8ep«-  25.  "01 

Boylaton                           102VJ  June    5,  "« 

Bunker  Hill                     190  June   5.  Dl 

Colonial                           14944  June  22.  Xri 

Centnl                            118  June   &  V. 

Cmmueree                       124  Oct.    0.  01 

ComniereUl                     183  Apr.  1A  -01 

Couimonirealtb                1I>5>4  July  24.  tn 

Eliot                                 150  July  31.  VI 

Exchange                       140  May  25.  in 

rancull  Hall                  132  July  31.  Ml 

PI  rat                                 175  June  15.  "01 

Klrat  Ward                    140  Sept.  25.  1>8 

Fourth                            125  July  io.  "01 

Fn-vman                         101  Mar  22,  "01 

Hide  k  I/enther             I24V4  Jul)  24.  W 

Market  (Rrlchton). . .    100  Ang.  21.  "OI 

Maaanchitaetta                 110  Joly  24.  X*t 

Mechanic*                       120  Jan.  16,  "01 

Merchant,                         175  Oct.    t,  X'l 

  1W  Jan.    0.  1*1 

  100  May   a.  m 

Mt.  Vernon                   5*7  Apr.  13.  HI 

National  Hamilton           100  June  2«.  TO 

National  Shawmut          187  Apr.  IO.  *01 

New  England                «144  Oct.    2,  "01 

Old  Riaiton                      00  Oct.     9.  TO 

I"eople"«                           H5Vi  Oct      9,  TO 

Redemption                     125  May  2"J.  TO 

Republic                          150  Apr.  24.  "01 

Rockland                        128  May  22,  '01 

Second                              1804  July  31.  TO 

Security    178H   

Sho,.  k  Leather             142V.  July  31.  TO 

South  End                      75  May    4.  TO 

State                               HOVi  Oct.    «j.  TO 

Suffolk                            115  Jnly  17.  TO 

Third                             109  July  24.  TO 

Union                             145Vfe  Ant   14.  TO 

Waahinirton                     110V*  July  17.  TO 

Wetmter                         103*4  July  24.  TO 

Wlnthrop                         150  June  8. 


CIICIIIAT1,  OHIO. 


WARREN  A  CO). 

Capital.  Par.      Last  Dlrd. 
$r«i,oon  8100  8*  May  l.  TO 


New  tlaven.  Conn.  Bank  Stock. 

(Reported  by  H.  C 
NAME. 

Flrat  National  

National  Tradesmen*  

N.  H.  County  National  

Merchants  National  

Second  National   

Tale  National  

National  New  Haven... 

City   

M  pphanlc*  

Union  Trod  Co.. 


3H0.00O 
350.000 
35O.00O 
.VHI.KKI 
5tlO.OI»> 

404. sum 

500.000 

300,000 


p  •  •  •  >•<**■••>■•■■••*  * . 


100 
10 

50 
100 
100 

ion 
100 

iS 


H%  Jul 
7*Apr 

10     J II 


July.  1.  TO 
r.  10.  TJO 
illy  1.  "01 
Jniy  1.  TO 
i-i  Apr.  1.  TO 
10-;  Jnlv  1,  "01 
8*  Julv  1.  TO 
5*  July  t  "01 


Bid. 
150 
143 

15 

00 
105 
130 
100 
145 

88 


135 


P»a 

Bid 

aaro 

100 

iiw 

100 

HM 

r 

Third  Rational  

100 

300 

Fnurth  National  

100 

MO 

r.i 

Fifth  National  

100 

tt» 

IPO 

Atlaa  National  

100 

. 

100 

xn 

xu 

Equitable  National  

100 

10s 

Oerman  National  

100 

tso 

*>»■ 

National  LktayetMs  

100 

SKI 

*-J 

Market  National  

Merebanta  National.   .. 

100 
100 

X) 

1-H 

us 

SSsjF3  

100 

170 

1*0 

100 

120 

110 

ino 

GOVERNMENT  BOND  QUOTATIONS. 

Record  of  New  York  Stock  ExchonRO  quotations  and  •sales  for  the 


Friday.  Oct,  4.  1901. 


B51.  1004 
Wit  of  0 


.  res-, 
.  .ooup 

...regi 
coup 
...  ree 


0ol3<)5»  125 


Rnltinlay 
Bid  Asked 

Monday 
Bid  Asked 

Bid  Aaked 

Bid  A^ked 

101)  100s 
lull     100  Si 
107'.  1(X)» 
108       108  . 
10M  K»M\ 
112  112-. 
liVKio  112S 

lw.  Hon 

i:im'.  13". 

1II7S  ion'. 
107'.  108»» 

low  l(»ftl< 
IK)  id:is> 

V)l<i  10H', 
74IHKI  lOHSi 
KfK  101) 
112  112V 
112  112»i 

iws  w, 
i:tns  1:*". 

p  m 

m  m 

1  107  V  108  H 
108  101) 
108  100 
112  112V 

tl  12  112V 
138S  1311s 
13KS  I3WS 
107S  10HS 
107  S  108S 

ion  ions 
low  ion* 

as* 

DIM  D» 
112  11-". 

112  112V 
i:ish  13WS 
138S'  1311', 
107S    108  S 
107  s   108^  1 
125   

1 

Bid    Askei  Bid 


1011 

fna 
112 
112 

1.TH 

13W 

107S 

107S 

12S 


low 

112  V 
112  V 
140 
140 

1'HS 

10BS 


Km 
Km 

K-7s 
KiK 
10H 
112 

III 
130 

KI7V 
107  S 
125 


lt»>» 
1-»V 
1  -  . 

Urn 
Kw 
11JV 
112V 

:4<» 

lie^S 





unt  ami  priee  of 


nro  given. 


Google 


14.  IBM.) 
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STOCK  QUOTATIONS  OF  LEADING  CITIES.  (Continued.) 


L001SVILLE.  KT. 


•  Inactive.] 
TSrlflod  by  J.  J. 


D.  H  1  LI.HBD  41  HOS, 


Hamx  or  Sxccbjty. 


...a........ 


Bank  STO'£». 

American  National.... 
Bank  of  Kentucky  .... 

luk  or  Oommerce  

OlUiens  National  Bank.  

■oalhern  National  Bank  

runt  National  Bank  

aennan  Bank   

Bsrrnan  Insurance 
ttannan  Securl 
Louisville  Banking  Oo 
third  National 

no, 


........... 


National  Bank. 
Title  Hav.  Bank . . 


Tarirr  iikh.m  stocks. 
fidelity  Trust  A  Hal  My  Vault  Oo. 
tMtunbla  Finance  and  Trust  Oo. 
toalavllle  Trust  Company  ..... 

MI80U.LAMEOVB  (STOCKS. 

Sanderson  Bridge  

Louisville  Bridge  stock  

Louisville  Oas  stock  

Kentucky  and  Indiana 
Bourbon  Flock  yards.., 

Kentucky  Title  Oo.  

Kentucky  Wagon  Worke  

Louisville  Public  Warehouse.  

Kentucky  Heating  Co  7e  

Lou  Too  Warehouse  Goes  com.... 
Lou  Too  Warehouse  Co  xe  |>rof . .  . . 

X ntcxLUi m go Bonus. 
Ky.  It  Ind.  Bridge  1st  mortgage 
Ky,  il.nl.  Bridge  hi  mortgage. . . . . 

Ky.  4  lnd.  Bridge  Terminal  

Louisville  Water  Company  1st  mtg 
'  -olanile  Water  Company  ad  mtg. 

I  ot  Trade  1st 6  |>er  cent.   

ton  Bridge  1st  mortgage  

r  Oorernmnnt  10-30  M  l»ls  

People's  Lft  Ky  Co  ot  Pad  r*  ion 

btbxxt  Railway  NTuOaa 
Louisville  Htreet  Hallway  pref 
Louisville  Street  Railway  < 

U.  O.  City  RR  pref  

W.  O.  city  an  common.  

Springfield  Ky.  common  stock.. . 

Oolumbu*  Railway  com   

do  do       pref....  . 

Milwaukee  Elec  R'y*  Lt  Co.  Ge.. 

■fTBSrr  RAILWAY  Bonos, 
uoulavtlle  sl  By.  Oo.  •  per  cent.  1930 

LoulsrUle  HyCo  M«),s  1140 

□sntxal  rasa.  By.  6  p.  a  bonds  (inuei 


Bid.  aaa'd 


liao 

tll<0 

till* 

14S 

tlJi 

133 

isi 

i3U 

12MI 

1130 

IU0 

HIS 

Ills 

tl  IS 

117 

RO 

ISS 

:o8 



145 

IU'1 

iii" 

1138 

no 

IU0 

103', 

130 

1.10 

109 

111) 

„,« 

It 

75'a 

106 

no 

WON 

?« 

85 

Hi 

lis 

!S 

M 

100 

103 

io;>. 

IMJi 

too 

m 

"so 

•no'. 

1111, 

•no'.. 

in 

•no 

Hi 

•100 

105 

vt 

101 

•113 

n< 

no 

MEMPHIS,  TEHH. 

Termed  by  Oalbraath  Bros..  10 


Bass 


Memphis  Natlnoal. 

Memphis  Barings  , 

Mercantile  Rank 
State  National.... 

8 Kite  Savings  

National  Bank  ot 
Plrst  National.... 
Continental  Barings  


..  .■•■•.■•■•»«•■ 

... 


......••a. 

.... ....... 


do 


do 


LoulsrUle  City  By.  6  per  cent  bonds  *ui 
Orescent  City  Ry  N  Orleans  I  4s  1943 


B.  0.  City  and  Lake  6  per  cent..  1*43 
•,  ft.  Street  Ky.  Cleveland, 8  per  el. 

~  ,  Oo.  5  per  ct.  bonds. 

y.  »  per  cent  

i  6  per  cent 


117), 
tllui, 
1103 
so* 

SO 

40 
101 

tils 
•ll»H 


1903  .100 


>luffibua  Ht.  Ily.consols^prct.. 
Oilumbm  By  croastown  5  perct 
Southern  Elec  Ky  8t  Louis  fia  1916 

Union  Depot  HI.  Louis  6a  1918  

Dn Red  Ky  Co.  St.  Louis  is  1*34 
Milwaukee  Bee  B'y  ft  Lt  Co.  ISrjc, 

Hailsoad  Bonos. 
L.  ,0.  kL. (short  line)  1st  mm  :  pr  ct.  * ;  i 
L.C.  k  L.  general  mtg  4J»  per  cent. .  >»i  is 
lea.  Mad.  *  Ind  RR  1st  mtg  7  pr  ct.  •uu 
'•ft  Mad.  Ik  Iud  RR  3d  mtg  7  pr  i  t  »i.tu. 


107  tt 
113.. 

II*  VI 
1 1« 

•113'. 

1U 

no 
l  :i>\ 
•89  s 
U1M 


|*10S 
11HK 

111 

104 
31 
31 
43 

iai 

117 

ii»X 

no\ 
n-m 

iii' 

us 
lot  a 


Security 

Union  and  Planters  

Union  Barings  

Iin.RitA.1CX  Stocks. 

Bluff  OUt  

Hernando....  

Plioel.il  

Fsclors.   ... 

Miwn.LANEons  Stocks. 

ArteMan  Water  Oo  

Merchants  Cotton  P.  ft  ft  Oo  

Wetter  Mfg  Co.. .   

M  isoEi.LAxrj  it's  Bonds. 

Masonic  Temple  it    

Eqult.  Cnnsol.  Oas  Light  Oo. As. 
Memphis  Light  *  Power  On.,  as 
Miss.  Levee.  3d  District  5s  (new) 

Odd  Fellows,  gold  «s   ... 

C1tlw>i.*  street  Railway  On.,  gold  He. 
St.  Fraud:.'  Levee  Bonds.  ts ... . 
Miss  l^-vee  Bnmls  3d  District  Otin 

StltUtlODSl  

Miss  Levee  Bonds  May  and  iiov. 

Coupons  3d  District  

Tennessee  Club  

Artesian  Water  Oo.  5s  1st  mortgage 
Artesian  Water  Co..  seconds. 
Tensas  Basin  Levee  Bonds.  As 
Taxno.  Miss.  Delta  Levixi  6s  upper 

district  

CITY  Bunds. 
City  of  Jackson.  Tenn..«s  1000  ,. 

Memphis  City  School  is  

Memphis  City  School  6s.  long!...! 
Memphis  Compromise  «s.  1*07  .. 
i  Memphis  Tailng  District  Ss.  Kit 
Memphis  City.  4i%  gold.  ....... 

OottsTT  Bonos. 
Shelby  County  Us.  long 
Hendersun  Co.  (is. .... . 

Haywood  Co  Os. . 
LakeCo..  Tenn., 6a,.,. 
BollrarCo.,  Miss..  1*30 


..*,........, 


run 

130 

1  41 

*H"J 

1*50 

165 

1  'AJ 

1  u* 

3D1 

»3S 

170 

173 

IM 

100 

IM 

l»5 

ami 

mil 

130 

116 

1  -Ml 

'MM 

90 

100 

100 

100 

ios" 

100 

tU.i 

98 

4r0 

116 

lis 

s" 

SI 

w 

It's 

lCil 

los 

1  ta 
l  IO 

1111 

113 

133 

135 

ion 

10H 

113 

117 

IIS 

116 

RIO 

103 

106 

111 

100 

10! 

107 

no 

110 

13S 

105 

107 

107 

lot 

lit 

117 

irj 

113 

133 

I3» 

no 

UIM 

110 

134 

107 

10H 

lis 

117 

107 

ION 

1,3 

113 

NASHVILLE,  TEN". 
Verified  by  Landla 


Lou.  Heod.  k  Ht.  Louis  S  per  cent 
southern  Railway  3  percent...... 

Southern  Railway  Ht  Lou  1st  Dir. . 
lash  Cbatt  It  HI  I«u  1st  Cons 

Lou.  By  Trans.  Oo.  t>  pec  cent  '.  . 

Lou.  k  Nash.  RR  unified   

LAN  UR  »  JO  ool  trust  is  191M  

LAN  Mobile  a  Monlgom  4  vs  1944 

LIN  E  E  at  Nl«»  

L  ft  N  Pen  4t  AllanUe  6s  ItOl  

B  ft  O  prior  Hen  3>,s  1035 

Iter  ft  We" 


MdUsMU 
Bunlc1i*l 


;  1st  cons  ts  1US«.. 


City  Boras. 
Oo.  ft  Street  Imp.  gold  ts. . . 


............ 

...... 


do  do 
Bsfnuillng  Hold  is. 
8o*d  Bed  7s. 

iteo  nstructlon  7s  

"tty  Hall  ts  

Stock  in  E.  ft?    _o,Ti  . 

Bos  !  B««l  M  

Sewer  Improvement  7s  

Baf  undlng  Gold  J>*s  1*40  

•with  Int.  'Defaulted.  |Ki  Mv 


.1098 

1»33 


1*03 


11*>»I 

*H\ 

113%  | 

'lit" 
ioi  k 

•113 
114  | 
11] 
*« 
104 
101  s 


mix 

•115 

13 

nu 

•104 

♦ior>. 
•IU4H 
•105 
104 
•103 


11V* 

U*« 

H4H 
115 
113 
113 
W 
113 

lid 

llStj 

113 

i»«K 

no 

117 

•»  V 

•llsjj 

ioY\ 
ioi  v 

114 


07 

104  S 

li  J  S 


110 


state  mtcotmm. 

Dt  I 


OOimTT  sKCUeTYTBA- 

Sumner  County  6s  (optional) 
Wilson  County  6S  lsts-im  

•  ••  e  ess 


93 

H 


100 


111 


»J«tPoJ 


STBEZT  RAILWAY  BONDS 

N  ft  E  SI  By  con  se  1*10  

Mr<lav  A  Ml  V  Hum  St6s  1»M. 
McOsv  ft  Ht  V  id  series  1MT 
McUav  ft  Ml  T  M  mort6s  opUor.sl. 

Nash.  St.  a  t  &s  1936  

Mahvallto  Ry  3a  InSO  

lAAlLaOAD  SUNOS. 

f  0  If  Ry  6s  1903  8  Pitts  .  . 
TGIidjf  B'h'm  dlv  e>  1917 

T  0  I  ft  By  Teun  dlv  6a  1917  

NOftBtLBy7sl»l31sl 
KOftBtLts'  ' 


MIBC  EI.LA  NKO  US 

Bon  Air  CL  a  L 6s  1938  

Tenn  Mfg  Oo  fts  1903  •     ess  se t . • • •  . 

Tenn  Mfg  Co  3d  6s  1913  

Buffalo  Iron  Co  6s  1916  , 


BANK  AND  TSUsT  0<iMrANY 

American  National  Bank.. 
J  Fourth  National  Bank 
I  Plrst  National  Bi  " 

Merchants  Bank 

Olty  Ha 




,,  ••.,«•«.■••■ 
......... 


1  30 

loo 

100 
•7 
90 


ion 
hi 

104 
13H 
114 


AJX'O 


9? 

n 


101 


%  Trust  Oo 


103 
104 
104 
100  • 

93 


i.Nasbvllls  costlsostL) 

mso.i.LA.'rEoni  erocks. 

SSSSiSS!  

Sashvl  Is  Oas  Light  00.....  

Nashville  A  Decatur  

Phillips  ft  Buttorft  Mfg  Oo  

Cum  Tel  ftTelOo.....T...  . 

v°nhAJ..,°  H  *  loo  pretd. 


60 

63 

lOJ 

no 

193 

195 

131 

l.o 

134 

136 

B9 

100 

»« 

10^ 

40 

50 

CHARLESTON.  S.  C 

Rei»rl«l  by  It.  M 


STATS  BONDS. 

»2«J*>  new  issue  

SCBlue.iHs   

Ue..rgla4>4a  

*l  I- 6s. ...........  ....  ..... 

»  C  4S   

CharlestonTss"0*1*-.  

Charleston  4s   

CUarleatonis   

Savannah  M  

Columbia.  4s  

Macon  6s   

AshevtlleSe 

SAILOOAD  STOCK 
Oentral  of  So  Ca. 

» AI1.BO AD  BONDS 

8  C  A  Oa  B  K  1st  mortgage 
5  per  cent  bonda 

N  K  K  B  consul  as  

Ashley  River  K  K  1st  8s..!. 
Ool  ft  Green  vllle  1st  6s  


BANK 

First  National  

Bank  ot  Charleston  MBA 

People's  National  

8  O  Loan  ft  Trust  

Hlbemla  Savings  

Oermaula  Havings   

Dime  Havings  Bank 
Charleston  savings  _ 

Miners  ft  Merchants  

Hecurlty  Havings  Bank 
Carolina  Savings  . 
Exchange  Banking  ft  Trust  Oo. 

State  Savings  

Columbia  Banking  ft  Trust 

Enterprise  Bank  

racrroBT  STOCK. 

Clifton  Eactory   . 

Pelser  Factory  

Piedmont  Factory  

Paoolet  Factory  ], 

Oranlteville  Factory  , 

Langley  Factory  

Enoree  Mfg  Oo. ... 
Oourtenay  Mfg  Oo 

m~ " 

Equitable 
Royal  Bag 


BID 

Asa' 

P.* 

118 

114 

1933 

113 

116 

.  1*11 

113 

116 

IBIS 

138 

1810 

105 

108 

.  1938 

lof 

IOS 

1909 

99 

too 

1933 

113 

113 

1909 

10? 

108 

19  n 

1011 

101 

'l»lf 

116 

1 18 

1*16 

los 

110 

60 

33 

36 

1 

1919 

106 

107 

1933 

130 

131 

lie 

138 

130 

1916 

119 

130 

100 

MS 

Wl 

100 

ISO 

168 

100 

160 

163 

100 

99 

100 

100 

106 

110 

Mfl 

1390 

1400 

100 

373 

300 

100 

340 

ISO 

10U 

101 

101 

100 

103 

104 

100 

1T6 

100 

100 

100 

as 

"an"" 

38 

60 

43 

46 

96. 

36 

37 

too 

1T0 

ITS 

100 

170 

176 

100 

170 

176 

no 

190 

300 

100 

160 

168 

100 

104 

107 

100 

1115 

no 

lie 

113 

117 

60 

49 

60 

100 

110 

IIS 

AUGL'STA,  OA. 

(Verified  by  JOHN  W.  DICKET.j_ 


Same  or  siccbitt. 


113 

113 

30 

31 

IS 

10 

«X 

81)4 

89). 

TO 

163 

183 

111 

133 

130 

99 

ioo" 

180 

161 

101 

103 

Faotuby  stocks. 

Augusta  Factory  

Enterprise  Mfg  Co.  

Oranltevllle  Mfg  Co  

Langley  Mfg  Co.. _  

Hlhley  Mfg  Oo  

John  P.  King  Mfg  a.  

Aiken  Mfg  Oo  

Warren  M  fg  Co  com  

Warron  Mtg  Co  pref . ..."  

Clear  Water  Bleach  A  Mfg.  Co.  

Bank  stocks. 

Irish -American  Bank  

',  Commercial  Bank  ot  Augusts.  

National  Bank  ot  Augusts 


National  Exchange Bankot  Augusta 
ft  iai — 


Planters  Loan 

value  101. 
Union  8a 


svlngc  Bank  ( 


.■*.•.....,,,, 


Atlanta  and  West  Point  B.  B.  Oo 

Augusta  land  Company  

Enterprise  Mfg  Oo  1st  6s.  !9M  

Sibley  Mtg  Oo,  1st  6s.  1903  

Sibley  Mfg  Oo,  1st  6s.  1908. 

Aoensta  Factory  8s.  1*18  — 

•Ex  dlv. 


BID. 


Tl 
99 
160 
103 
76 
95 
9U 
90 
106 
100 

100 
99 
130 
103 

11 

110 

no 

160 
30 
01 
100 
100 
110 


AJSK'P 


Tl 
100 
163 
110 
78 
96 
88 


103 


101 
IIS 
107 

14 


88 
103 


101 


1332 
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ELECTRICAL  AND  TRACTION  SECURITIES. 


ALBANY.  *.  I 

Verified  by  BDWAItl)  J.  OAt.UKN,  Broker 


SAME  Of  tVfOCI 


Cnlled    l'rncll..ii   Onttrpnnj  (A] 

bany-Tmy  itoiist.lldntlon)  

Hudson  Klv.'i  Ti-li  |ih"in  

Con  Oar  II         .-  Co  

UOSDs 

Thn  Albany  Ry  6*431  lu  '11 

The  Albany  lty  Ocn 

»W»u«rvli"!  Tpk  \  lilt...  i»t  m  •'■» 
IWatcrvlull  Tpk  ft  UK...  -"d  in** 
Troy  City  Ky  1st  »*| 


•Am)  accrued  1nlere*l 

» Interem  guaranteed  by  Albany  HyC... 

t  principal  n«J  iut"r<>»t  e'»»r  *>>■  Albany  u>-  co 


BOSTON.  Mass 

For  stock*  eeo  Quotations  of  Leading  MUt* 


Did 

AeE'P 

IM 

:W 

mi 

x> 

jo 

•JIT', 

QMS 

•ttt 

•Til 

*i>V~ 

•1 1'  '. 

tlx 

CINCINNATI,  OHIO 
Name  or  stock 


L'ltl  S»|i|      >     ,'lllgl  .11 

i:m  suv.'i  iiy  

So.  OLilo  Traction  

DON  DC 

Cm  Newpt  X  Cuv  gto 

Kb)  Our  ■.  1 'In  licmM 

 Mcoimcet 

Nowpl  A  Dayton  1*1  to 

On  si  lly  Ml  Atih  ibt  ■ 

 let  m  to 

»   con  m  It 

**•  ■  Ohio  Tract  :«t  con  g  ;.» 

da  ft  Hani  (to 

*  ado  accrued  lnloreet. 


Mat 

)«•« 
1911 

ma 

1911 
l'JUl 

IHA5 


•I  II  Si 

•iih 

•131 
•115 

•110  )* 

108  S 


iwx  *m 

lv»i  1011 
I'.'l- 


11 J 

1W» 

I3S 

111 

h*<»; 

I0DS 
101 H 

111 


CLEVELAND,  0. 


liONl>^ 


Met    KID   \->,  ■ 


Lex  A  1  •'-  

1  y  u  d  ft  Boet  ... 

K  Utddlesel  ... 
S»'i  mfc 

JO   

WkI  End  

do   

do   

Cambridge.  

Clmrlr-f  Ulv  

Hlguld  

Melropol  

Ml  .  •••  •  •*  

80  Bostoi.  

Bo  Hll  A  Boat  ... 
•And  accrued 


 i»t  iMSe 

 iMt  g  ifl 

............ . ..4*1 

 let  to 

 cou  im 

 del'  V  *S» 

 gold  4* 

.....  Bo*t  cou  toj 

 1*1  ni  6« 

,  1st  m  to 

.  0011  OOei  pi.  to 

 1  ■  ..mt  to 

. .  ..plain  "» 

 plain  to 

let  <-on  nit  g  "•» 
lul-roet. 


IIMI  »io»>, 
■9J4  *l"JH 
I'Jlfl  •110 
lyOT,  •tot 
iwit>  •101 

19U  -lvlO 

mi:  •iua 

l'*C  -107 
11101  •lo» 
I'JOI  «io.v  , 
lt»rj  "101 ',' 

ivoj  'lias 

I'-O*  «uu 
IWO  •io.-.s 

mi  *nu 


North  Ohio  TwoOa  j.ret  

 Cleveland  city  KyUo  

H*S  Jlereland  Electric  By  Oo..   

H  IS  Ileve  Elyrla  ft  We»l  By  ........ 

HI    Olev  Chagrin  Palls  KJ*l  ■  BOo... 

  Jlev  i  'i  i 1  >  ■  - '.  11 .  -  ■  ft  En  tit  RB  Oo  

U>r*<"  A  ClevelnndKy  00  


1111 
100  \ 
lu7  , 


lul*, 


Vkmn  Bxd  ft  Clrr  KK  Oo  ,  .let  m  to 
Brooklyn  8ir**t  By  Co  . .  let  ■  to . 

lint  City  Cable  H)  1st  m  to  

ji*t*  Klvctiic  Ky  Co  cod  gta  .... 

JI»t  A  Berea  g  to  l»0i-'li  

>v  f»i:..-> vl '-i  EKHOci  ooo  (  fte 
Eaei .  i->  BBOo  let  n>  to  


11  V 

BID 

AM  D 

a. 

Mt 

*« 

10U 

liO 

131M 

111 

HS 

» 

100 

90 

1UU 

100 

3« 

100 

!H) 

MX 

100 

HA 

95 

10* 

Ifllk 

101 

I  '", 

113). 

1W»« 

loss, 

1M 

100 

101 

»1 

103 

io»H 

CHICAGO.  ILL 
HaKk  or  BtlKI 


Met  Weei  ndft  i:i«TaU?d  tr  cort«.. 

Met  Wni  Hide  KJerali-d  pNl  

North  Cblc  Mireot  By.   

NOTtbw<'*u>m  E1i>t  Tr  BcptH  com 

Snrthw..«u>rn  Elnr  pn-l  

Boutb  Klde  El»v  

Dolou  Elor  llallnitd.  

WeatCltlc  street  Kit  

tEx  Dlvld"lid. 

BONDS 

Cblc  City  By ....  1  et  4  •,  Odd  opt 

Cblc  Con  Tract  let  g  *',«..  1939 

tObtc  Klec  Tran»....l»tf.  gnar 

CBIc  ft  Oarletn   1*1 «. .  I*>3» 

Cblc  ft  Mil  Elect  ...  let  g  a*  -1U1» 

Oloero  ft  1'rovuo  l»ito..ltHM 

Cicero  ft  ProTleo..  .oou  g  B»..l*l> 
Lake  HI  El. deb  guar  .•  -1:1  .  ■ 

I*ke  mat  deli  to  reb..l».-S 

Met  W  H  El  let  g  1B..190* 

RoChlcniBH  let  to    1  •" 

No  Cblc  St  KK  1*1  to . .  MM 

Mo  Chic  City  C«u  I  v»e. .  19/1 

Korthwe..t.>m  SI  let  to.  .111*0 

Boutb  Hide  El  tat  (  S«  -  IVUl 

Onion  Kl  (Loop)  C  *e.  UM» 

W  Cnlc  Bi.  By  let  Se..iir#> 


con  g  5*-- I'Al* 
debiie.l'li 
Tunnel  1*1  g'.»..l'*-i' 
.  ..Ogdell  HI  Ha  .  IVl« 
Oo  otnere  putvbaeer  pay*  accrued  In- 


do 
do 
do 
do 
•  Flat. 
MM 

T  Ouarautoe.1  by  Went  Chic  Ity. 


at 

Bin 

UI'I 

: 

100 

JW 

llll 

ii*.1 

IT 

1T<4 

ii». 

to 

01 

luu 

U 

|3t» 

lUiJ 

.10 

31 

110 

IVl 

W 

100 

it* 

2ui.' 

40 

41 

DO 

160 

ii*?. 

UJ 

lOO 

lit 

(M 

1UII 

lul 

IUJ 

100 

lotls 

73  | 

lin»i*  t.«o 

1(KI  1 

103 

los 

100 

IOTS, 

ion, 

101 

TO 

1i 

101  s 

lU'i 

104'. 

lor.H 

lOTii 

lUTIe 

KMX 

luo 

Kl.'.-, 

101 

loi 

111 

U3«i 

110 

ll"S 

101 

103 

I0«H 

i  louv 

100 

10a 

II3H 

1  114 

DETROIT,  MICH. 


Name  or  Btocx 


Uetnilt  Uolted  Uy, 


I  "SI  - 

lietroUCIl*  

Ovtrolt  Cite  

Del  Mib  lly......... 

Ulfc-lll-d  rt   , 

DM  Blec  Ky  

Del  lty  

Dot  in  Wayne  ft  B  lele. 

Delft  Pontine  

Det  Koch  Horn  ft  LO... 
Del  Yp  A  Ann  Arboi ... 


Kapld  By. 


KOI*. 

10  j. i. 

103 

IOC  ^ 

U«H 

tOi), 

I0T 

n»", 

IMS 

111) 

105 


•  And  accrued  internal. 
<  Per  aharc.  not  per  cent. 
1  Kale  price. 


■HEW  HAVEN,  CONN 


ITOfIKH 


5  Ex  lni- 


FairHarenA  WeMrllle  K.B..... 
ftocheaier  Avenue  H.  it.  

BONDS. 

SewHaren  A  OeDierrtlle  ..let  to. 
New  Haven  Bl.  By.  ..let  Mlg  f  to  . 
New  Haven  IB.  dlr)  ..let  Mlg  to..  .. 
Winchester  At.  KK  ..lat  Mlg  g  to:.. 


Fnr 

Bid. 

A-ikM 

34 

4« 

50 

35 

46 

4»S 

•1*1 

114 

UlSi 

ins 

'110 


1  :  >S 


H AKTF0HD,  CONN. 


Name  or  stock 


Bnrttord  Hireet  Ky  

BONDS 

Hart  Man  A  Bock  

Hart  St  lty  I»lg4a 

Bart  E  ft  Ola*  deb  5e  (oonT)liw 

•And  accrued  interest. 


■ 

Bid 

- 

100 

150 

Mat 

1»J4 

•107 

l*»?  n< 

PROVIDENCE,  R.  I. 


SAKE  or  STOCK 


nulled  Tract  A  Eject  , 


Far 

M 


BON  IK 


. . .  iCnlied  Tr  A  El   letgtoliwi 


RICHMOND.  VA. 


N  AMI  or  BBCtnUTT. 


1  axD 


cm  SECT ETTI  EE. 
Blchmond  ttty  Re.  B..  1904-1909. 
Klchmor  1  Olty  to,  K. .  I5wtd»u 
Hlchinund  City  to,  It.,  lyjo-im 
Blchvnd  City  4a.  II..  lvxviwo. 
st  in  HKoraiTua. 

North  Carolina  to,  C.  l»l<>  

Korth  Carolina  to.  c.  1919  

Virginia  to.  (dc«)C.  A  B.  1933  . 
Virginia  Oei>".ury.  Mdtl  

Kailboaii  Uoxiav. 
Albuita  ft  CDarlotte  let  1e  1901 . . 
Atlanta  A  CliarL.tte  gtd  Into.B.  1900 

act*.  3d  Tr  n.,  1910  

Oeorgla  Pacific  lei  to,  B.  a  1933  

On  Ho.  ft  Fla.  5a  1931  

Petersburg  Clnas  A.  to.  K.  C  193*. . 
Petersburg  Class  B.  to.  K.  O..  193*. . 
Rich.  A  Mecklenburg  1st  4*.  1911  .. 

Southern  U.  W.  1st  to.  IBM   

Western  N. C  let**,  C 1914   

oeorgia  A  Alabama  nrerereooa  to. . 

Oeorgla  A  Alabama  Ounaola  

III. -tun. in. I  Traction  to  1933   

N  A  W.  let  M  Don  4  p.c.  199*   

Norfolk  Street  Ky  1st  to    

Pas 

Bake  RTOOeb. 
American  National......... 

Olty   I  b> 

FTr*t  Nation*)   100 

Merchant*  National   100 

M"T    ,•  III  ,1.   *J 

NaUonal  Bank  of  Va   109 

Planters  NaUonal.  

Pet.  Bar.  A  Ins.  Oo  

Security  

Bute  Bank  ot  Virginia.  

Bnuthern  Trust  Co  

Onion  Bank  of  Richmond  ... 

Virginia  Trust  Co.   

Rich  Trust  A  Safe  Dep.  Oo  ... 
Having*  Bank  of  Richmond. . 
IXHrRAKCE  OOMfAKlES. 

Va.  Fire  A  Marino  

Va.8to»  

MUdELLANEODB. 

Va-  Oaro.  ubein.  Fid.  

Vs.-Caro.  Chem.  com.  

IlAILEOAD  STOCKS. 

Atlanta  ft  Charlotte  

Atlantic  Coast  lin«  "A  ■  

Atlantic  Coast  Uns  pref..   101 

do       do  com  

Chesapeake  ft  Ohio   100 

North  Carolina   100 

Norfolk  A  Western  pfd   100 

do       do  com  

Blch.,  Fred  ft  Pot.  common  ...  100 
Rich.,  Fred  A  PoU  dlv.  obllgt'n .  100 
Rich.  Fred.  A  Pot.  *  p.  c.  guar. .  luu 
Rich.  Fred.  A  Pot,  T  \k  c.  guar. .  100 
R..  ft  P.  ft  K  F.  P.  ft  Connection  K> 

Seahoapl  Air  Line  pref  

Southern  K.  W.,  pref   100 

Southern  R.  W..  com     109 

Georgia  so.  ft  Fla.  lat  pfd  

Georgia  80  ft  Fla.  3d  prd  

Oa.  So.  A  Fla.  com  


100 

ta 

100 

100 
100 
to 

100 


100 


130 

111 

11* 

toss 

lM<i 

103 

Milt 

135 

.*«-. 

94 

M\ 

91 

MX 

113V 

103 

111 

111 

13T 

113 



HE 

lit 

139 

133 

ft 

M 

ites 

lit 

iii 

101 

10!  S 

104 

10- •« 

105 

101 

iii" 

no 

MM 

11* 

3D 

* 

170 

IN 

33» 
M 

"ft" 

lit 

111 

BM 
U 

*> 

1014* 

M 

ItU 

I4f 

10» 

111 

1U 

!».  IS) 

1*11  S  U0 
4C  I   

"J  •! 

M  I  » 

'»\,  a 

.  ut 

luu  im 
|U 

K 

US 



- 

53  « 

ri 

,  W 



,.  no 

.  « 

M  E 


* 

N 


ST.  10CIN.  MO. 
Verified  by  A.  O.  EDWARDS  ft  SONS.  11  jollvtlt. 


HTOOiH 


St  Lout*  A  Suburban  B'y.. 

rJnloMl  Ky'e  Pfd . . . . 

si  Louis  Transit  Co  


BOND* 

tlultisl  Rye  con  mlg  4%  

Baden  A  at  L  Bit  let  mlg  to 

Cas*  Avn  A  Fair  Ode  Ry.lat  mlgto 
Cliiseu*  llyCo....  Istmtgto. 
Oomp  Ut*  Un  Do  A  Mer  Tor  lei  to 
Jeffernon  Ave  lly     ...  .1st  mlg  toj 

l.lndell  By  Oo   1*1  ratg  Isj 

Ml*s<mr1  KB  Co   Ietnitgto! 

St  L  A  E  HI  I.  Electric. .1*1  mtgtoj 

Hi  Louie  lilt  1  1.  ...l*t  mlg  to! 

hi  Ijdui*  ft  Sub  By..  ..Istmtgto 
St  L<iui*  A  Sub  Wy  ..Incomes* 
do      do   Mer  Dlv  l.t  ratg 4s 
Southern  Blec  By....  Cons  mlg  to 

Taylor  Ave  81  Ry.  1st  mlg  to 

Union  Depot  RR  I  us- 30. let  mtgu 
\  Cnlon  Depot  Hll  Co.  .Cone  migto 


Par  Bl  J-  A*1 


s 

-r 

ttM 


m 

i»ia 
i»^ 


B)  M 


ItU  M  EH 
IllLliJ 


•lie 
U4 

a 


1*11  104s! 

I*ut  IMS 


!».*  I'!, 
1931.  I«T 
H1»»114 
ltl«  'lOIV 


IIT 

NTS 
ltis 


91 

1W.S 

m 

in 

MIS 

txt 
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PHILADELPHIA  SECURITIES. 
Furnished  by  DB-Bavzx  4  Towararo,  4M  Chestnut  St.,  Philadelphia,  to  Wall  St,  Xew  York. 


raii.boad  bunds. 


M.I.r. 


y  Valley  £  Ext  7s   C1910 

do     g«s  mtg  g  4«  scab  1042 


Data 


BAII.ItOAD  BONPH. 


lil.rt.t 
Pirlx. 


ulnal  1st  mtg  g  4s 
Ittsburg  1st  mtg  il- 
do      1st  mtg  »!■* 
Atlantic  City  1st  mtg  g  5s 

BeU>0«pl;, 

dO       I  •  3-11  •'•  

Bclvilere  Delaware  1st  mtg  Us 

do  do  ooi»srutg4s. 


Potomac  Iric  1st  mtg  g  Us  

do     Tunnel.  1st  mtg  K  »V. 


ibna  *  Olearllold  1  -t  mtgg  5s- 
den  A  Atlantic  Cons  muih  .' 


atvds  A  Atlantic  1st  mtg  5* 

ata>wis*»  l»t  mtg  ifct  I 

"lartiers  1st  mtg  7s  

.  jKK'tiiw.  Ok  la.  A  (lult  uen  mtg  g  5s. .  -  - 

Choctaw  A  Memphis  1st  ml*;  «  .*s  

Olu.  Ports-  A  Virginia  l>-t  mig  g  5*.  

Clearfield  A  Jefferson  1  st  rutg  lis ....... , 

Cons,  Trm'l  of  Kansas  City  1st  mtg  g  5s 

Delaware  gen  mtg  series  A  g  4Ss  

do      A  lid.  lit.  1st  mtg  7s  

Duchess  County  1st  mtg  g   

Duluth  A  Winnepcg  1st  mtg  g  5s  

East,  n  A  Amb-iy  mtg  5s  

Klmlra  A  Willlamsp.  .rt  1st  mtg  Us  

do  do        ine  5s  

>ettysburg  A  Harrlsburg  Ino  |S»  — 

i.^M^^Tn,ht^[|nVgt4. 
do  do  '2d  mtg  g  4s 

do  eons  mtg  g ->s 


1st  mtg4H- 
alley  1st  mtgext  g  4s. 


1st  nitg  g  4s 

2d  mtg  7s  

0"P.«  mtg  Us  

dr.  0*  

do     ann  Oe  

d<>  4S*  

do  4S*   

do     Ann  4Kb...... 

Mlg  A  Col.  Tst.  g5s--. 
B«n|  l«t  mtg  g  4ss 


BO  1919 

0 1»**8 

B  iooh 
rc  ion* 
cioii 
c  nni 
bc  u*>5 
sciois! 

C  1002 
R  1027, 
11011*41' 
BC  101  I 

c  u«»i* 

B  11*02 
C  1001 1 
Banc  1010| 
BC  11*40 
RC 

BC  1H27 
BC  1022 
BC  11*32 
C  1005 
BO  11*40' 
BC  11*21* 
B  1020 ' 
It  1910 
RC2HU2 
C  11*20 
R1013 
C  11*2(1 
C  11*25 

m§ 

C  11*4  H 
B  11*48 
BlOlo 
B  11*23 
C  11*23 

B   i 

K  11*23 
C  1H23 


12*5  ll 
108  . 
WHS 
110  , 

U7*'.  kiii 
120 v  lol 

108  4  Of! 
113 '4  11  1)0 
102-4  8  01 
108    I  C-Ol 

LOB  I  MM 

lol'.    J  1H1 

12<»'.  u-oo 

[102  1,-01 

101  4-01 

110  ll,01| 

113  HMIl 


t2o  inii 


State  Line  A  Sullivan  1st  mtg  4*a  

steubenvllle  A  Indiana  1st  mtg  5a  

Stony  Creek  1st  mtg  7s  

Sunbury  Hazleton  AWUkesbarre  In.  5s 


do 
uo 


do 
do 


2d  Us 


115 


g  4Hs 

Ua.  ft  Norfolk  lit  mtg  g  4s          BC  ll*.)! 


cabc  11**7 
B  li*4o 

C*B0  11*401 


100S 

lot**,   i,  til 


do      Ino  mtg  4s 
I  Cons  gen  mtg  series  Ag  Us 
do      series  Bg  lis 
do       series  CgUs 
do       series  DgtlH 
do  seriesEg4-.s 
2d  gen  mtg  series  A  5s.. 
do      series  Bfc.. 
North  Pennsylvania  1st  mtg g  4»  


Union  Terminal  1st  mtggbs..  

United  New  Jersey  gen  mtg  g  Us  

Ho  do       g  Ur  

do  do        g  4b  

do  do       g  4s  ....... 

Washington  ft  Col.  River  1st  mtg  g  4«\. 

West  Jersey  onus  mtg  lis..  

West  JerseyA  Seashi  re  1st  pons  mtg  4s 

West  Jersey  A  Seashore  3-Ss  Snr  B  

West  N.  Y.  A  Pen  iK*.  1st  m  g  

do        By  gen  m|3-4t  

Western  Pennsylvania  g  4s  

West  Shore  1st  mtg  4s  

Wilmington  A  Northern  1st  mtg  5a.... 
do  do     geo  mtg  g  5*  . 

CANAL  BONUS. 

Chesapeake  A  Delaware  1st  mtg  5s  

I.oliigli  Navigation  mlg  g  4S  I 

do  B.  B.  mtg  g  4a  

do  mtg  g  4s  i 

do  cons  mtg  7s 

do 

do 

do 

Pennsylvania  Us 

FAMBESUEB  RAILWAY  k  TBACTtOSf  HON  Ml. 

Columlnis  St.  1st  cons  mtg  g  6s  

Continental  Us  .,  

Cr-iB-town,  Col.  O.,  l»t  mtg  5s  

Dayton  1st  mtg  g  5s  

Del.  County  Rwys  Trust  Oris,  g  4s--.... 
Electric  A  Peoples  Stk. Trust  Cert  g  4s 

Fiilrtnount  Park  Trans.  l«*t  mtg.  5a  

liermantown  5»  

Heston vllle  Mantua  A  Fairmont  2  mUs 
do  do  cons  mtg  g  5s 

Indianapolis  St  By.  gen  mtg  g  4a.  

Peoples  St. sik  Trust  CertlMcates  g4s.  . . 

Reading  Trni-t  1st  mtg  gUs  

Bending  ft  W'lsdorf  Eleo  Ky.lstm  g  5s 

i  Rochester  cons  mtg  g  5s  

si_-rant.Pi,  ft  Carb*  indole  1st  mtg  g  .- 

Soranton  Rwy.  1st  oons  mtg  g  5a  

Sernnton  Traction  1st  sntg_g  <is  

Sis-ond  AvHiiue  1st  mtg  g  os  Pitts  


f  mid1 1ft  Imp    4»SseV  A 


United  Rwys.  Tst.  CUs.  g  4s 
Do.  Rwys.  A  El.  of  liiUt.  1st  cons  m  g  4s 

do  do  Inc.  m  g  4s- 
United  Trac.  of  Pitts,  gen  mtg  , 


•Is.  

*  OS  

oons  mtg  Us  

do  Us  

do       t  Us  

do  Se<...  

do  fis  

do  g4s  

trust  loan  g4Ks  

equip  trst  series  A.  g  4s. . 
real  est  p  m  1st  mtg  g  4s 

Pennsylvania  A  V  Y.  Canal  7s   

do  do  eons  mtg  5s 

do  do  do  4s 

do  do  do  4,*4s 

PcmriKytvanla  A  Northwestern  5s  

Pcrklomen  1st  series  g  5s  

do       2d  series  g  5s  

Phlla^  Newtown  ft  N.V  mtg  j6*  

Philadelphia  ft  Krle^en  mtg g to.::'".: 

Pmlla.  ft  Beading  1st  mtg fls.  ' 

do  latmtg4He   Q1010 

2d  mtg  g  Be   RC  1s*:w 

R1H11 
C  11*11 
R  lull 
BC?  11*11 
BC  1947 
BC  11*37 
Bean  11*02 
BC  1041 
Rlt*41 
1111(17 
B1022 
8  1H32 


B  11K)5  IfiJeOr 
C11HJ5  15  JD 
C 11105:  J-J 
B  1010  Sen  Or 
C 1011*  MS 


tg  teSfl 

On.  Trac.  Keiuling.  Pa.,  mtg  A  Col  tst  g6s 
Washington  A  Glen  Echo  1st  mtggita 
West  P/Tlladelphlamtg.tfl  

do  2d  mtg  5s. 


1018  Jan-Ur  lu7'.  401 


1018 
BC  1042 
BC  11*42 

c  una 

1010 


oons  mtg  7s  j 

do      g  <!*.'.'.'.'.'.'.'.  '.  I 

do     gOs  I 

ezt  Imp  mtg  g  4s  

1st  series  oons  mtgext g4s 
ten  year  I  f  g  5s„,, ......  . 

deb  g  5s  (Read.  Terminal i 
do  do 

.  A  Bait  deb  4s  

deb  4s  

deb  g  4s. 


114 

1  if  i 
IX 
101 
lO'.'K 


8  01 
10-01 
7KU 
5ol 
"  01 


102>4  5-08 


MtM-Rl.l.ANKlirs  1IOMW. 

Asphalt  Co.  of  Am.  col  g  cert*  g  5s  

Kcrgnor  A  Rngel  Ilruwlng  1st  mtg  g  Us 

Brooklyn  Bo  Oas  1st  m  g  5s  

Cambria  Iron  gUe  

Dclatu.  Ijind  g  5s  

l>elawure  Itiver  Ferry  N.  J.  H.  P.  g  5a. .. 

Easton  Cons  EJec  col  trst  g  5b  

Oirard  Point  Storage  1st  mtg  3.ss  

l«hlgh  Valley  Coal  1st  mtg  g  5s  

do  do 
Maryland  Steel  1st. mtg 
Newark  Cons  (Ins  oona 
New  York  Sub*  Gas  1st 
Northwestern  Coal  Ua 
Pennsylvania  Co  g  4 Sis 
do  g  4  Hs 
do  gu  trust  certs  Bar  A  g  3Ks 

Pennsylvania  steel  1st  mtg  5s  

"'hiladelphiaCo  1st  m  A  col  trst  g_5s  .  . 

'   WUm  A  Ualto.  Col.T.C.4a 


'lass'", 
mg  5s 


yrs  r  col  tr  mtg  os. 


131>il  8sll 
128S;  HOI 
121"*  lli.Ol 

110  7-01 
122  8-00 
107  X  501 
10U'*I  7  01 

loi*.;  4-oi 

125  110  01 
124  s  7-Ol 

111  2-iXt 
104  S  51*8 


Youngst'n  ft  Ashtabula  5»   ro  lir.>7 

ding  1st  mtg  g  6.s  jmoaa  1*41 

*P.  ft  K.  C  A  L  gen  mtg  g4s.. 
d  ft  Danville  oons  mtg  g  U* . . . 
Ill  Klver  E.  8. 1st  mtg  g  5a. . . . 
do  do 


Bhamokln.Sunbury  *  Uwls'.'g  l»tm5s 
do  do     2  m  g  Us 


1 110 

102« 
110 
05 
120 
111 
111 
10U 
100 

IffflX 
106 


1« 

uoo 

4  01 
8  01 

ion 

uoi 
ooi 

7-4)1 

5  08 
2  01 

11  (X) 


Phlla.  ft  Reading A  Iron  Us  ... 
Unlt«sl  CoV  of  New  Jersey  4s  1020. 
PASS  By  AND  TRACTIOH  BONDS. 

Buffalo  City  Passenger  5s...  

Citizen*  Street  of  Indianapolis  5s..... 
Consolidated  Traction  of  New  Jersey  5s 

Newark  Passenger  Sfl  

New  York  ft  Queens  County  5a  

Paters. . t i  Consolidated  Us  

MIBXJBLLANKOU8  DOMtM. 

Edison  Electric  6s  stock  trust  cert*  

Kiiultnble  III.  Gas  \x  1st  g  6»  

International  Navigation  os  

l'ei.na  A  Maryland  Steel  oons  Us  

Phil  Elec  4m.  tst  ets.  lud  title  ft  tst  rets-  - 

FDlin  Electric  5«  gold  trust  certs  

United  Gas  Improvement  debenture  Us 


BC  1020 
B1014 
C  1007 
C  1028 
0  IH38 

R  lo:oi 

RC  1023 

P.  l'*23 
SCAB  1044 

KOlWiS. 

R  linn* 

RC  11*30 

BOio:*u 
RC  1037 
RC  1!*43 

caiui  1028 

BACJ-'Wl 

BlttlO 
B  1014 
B  1014 
BC  1014 
K  101 1 
R  1024 
BC  11*05 
BC  1048 
01010 

BC  1032 
C  11*00 
RC  10*1 
BO  101 U 
B  1040 
B  1045 
BC19I2 
B11KI4, 
C  11*12 
BC  1SC4 
BC  10331 
B1043 
BC  lBJW 
C  1025 

BCAB  103(1 

RO  1023 
RC  lt*32 
RC  UlCi  J 
RO  lt«4 
B  1040 
BC  1040' 
RC  1040 
RC  1007 
C  102U 
"  1.410 

,  E  _ 

C  1920 

R  1040 
0  1021 
C  1038 
RC1017 
B  1032 
Kcau  1021 
caau  11*40 

a  n*4d 

BC1033 

B  io:i3 

B 1922< 
BC  11*48' 
BC  1040 
0  1008 
B1921 
C  lOLil 

R  1037 
B 1917 i 

8s 


H 

A-O 
M-N 


M-B 
FA 
M-s 
J-J 
MS 
J.J 
J-J 
J-J 


U*t 
tat* 

103 

\iiin 

122 
107*, 
110 
108 

Da*. 

1115 
ll  0  , 

iis;> 

87 

120  K 

101  •> 
1  ll**t 

oos 


Aug 


AO 

J-D  '  1 1U.V 

ll  1 
g-Qr  1 


OsU 

Toi 

10  01 
301 
5  01 


5  01 
498 

2  01 

5  01 
8  00 
0  01 
10  01 

1<11 


J-J  I  52  0  01 
Jy-tjJrllllH  1001 

0  01 


Fb-Qr  104 
J-D  15  11*0 


J-D 

%%; 
jj 

J^i 

J-D 
J-J 
J-J 
A-0 
M  S 
A-G 
M-S 
M-N 

F-A 

J-J 
J  J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-J 
M-S 
J-D 

\i 

J-D 
A-O 
M-N 

A-O 
J-J 
M-S 
J-J 
J-J 

Jm--n' 

A-O 
J-J 
J-J 
K-A 
J-D 
M-S 
M-S 
J-J 
J-J 
M-S 
M-N 

U 

J-D 


12U 
104  kj 
102 
105 
43S 


SQl 

o-Ol 

Id  00 
7  01 
ooi 


107  S  4-98 

105  .•»    3  00 


05 
84 
07-4 
lll-V, 

Ml 

lol* 

12o 

84 
10US 
120 


1  Hi 
117 
105 


11  09 
10  01 

•.o-oi 

0  01 

ool 


7  01 
2  01 
12  00 


117M  500 
111*      8  01 
80s,  lo  01 


U4>>  10  01 
103  12  00 
108 
111 
118 


54 

10, 

80 
lot! 
108 
100  >, 
105H 

08 
108'. 
107^ 
lo.'. 
105 


116 
11U>, 

102;. 

108 

112*. 

loos 

118S 
74 


111  01 
801 
2  01 

11  00 
001 
U-99 
0  01 
U  01 

lo-oi 


120    12  99 


llrt 
nos 

109V 
118 


.  115K 

.  113X 
.  108 
.  100H 
.112 
•  IT 
.lllKIS 
'ltll 


5  01 
500 
5  01 

uoi 
100: 

n 


tit 


999 

601 

m 

10  01 
1001 

iooi 

801 


ATLANTA  BANS  STOCK  QUOTATIONS. 


■  ••as. 


NAME. 
American  Tr.  *nd  Bkg. 
Atlanta  National  

Capital  City  National. 

Fourth  N'ntlonnl...  

Lowry  Nstlonal  

Msddi.x-Burker  Bk<.  Co  

Ncnl  Loan  and  Bkg.  Co   •  •  • 

Third  National  

Trust  Co.  of  Oeoriria^ 


Captul. 
1100,01)0 
150.000 
250.000 
400.01*) 
SOO.tKW 

Srxono 
ino.  uoo 

200.0 


Bid. 
TO 
440 
125 
111 

i 

ias 
iod 


1 


140 
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PHILADELPHIA  BANK  STOCKS. 


byDs 


I  40  Wall  Street. 


Banks.  Capital.  Surplus. 

Centennial    $300,000  9260.000 

Central    750,000  1.900.000 

Consolidation    300,000  200,000 

Corn  Exchange   600,000  600.000 

Eighth                          276,000  540.000 

Farmer.  &  Mech...  3.000.000  700.000 

First    1.000.000  600.000 

Fourth  Street   8,tX* ».'»•«)  3.000.1  mo 

Franklin    1,000.000  1,000.000 

Gennantown    200,000  400,000 

Glrard    1.600,000  I.Ido.ixkj 

Kenawgton    260,000  200.000 

Manayunk    200,000  200,000 

Manufacturers    600,000  226,000 

Market  Street   600,000  175.000 

Mechanics    600,000  425,000 

Merchants    600.000  405.000 

National  Security...  200,000  300.000 

Ninth    300,000  260.000 

North  America   1,000.000  1.600.00U 

Northern  uWdes'.'.  500^00  70o'.000 

Northwestern    200,000  200,000 

P«Btl    600,000  600,000 

Philadelphia    1,600.000  1,500,000 

Quaker  City   600.000  300.000 

•Kidge  Avenue   160.000  150,000 

Second    280,000  245,000 

Sixth    160,000  160,000 

Bonthwark    260,000  135,000 

Southwestern    200,000  70.000 

Tenth    200,000  60,000 

Third    600,000  400,000 

Tradesmen*    600.000  260,000 

Union    600.000  475.000 

Western    400.000  200,000 

•West  Philadelphia..  50.000  60.000 
•stmn  Bank. 


Dividend 


Vmr 

1  OA 

AW 

■  'uriiul 

i  «nuu. 

W  a  f 
it*  l». 

Date. 

it 
•jW 

in 

lSift 

Z-13-01 

AW 

VI  M 
aUiN 

la* 

301 

l«-4-Ol 

vn 

it 

! 

0-26-01 

Ow 

H 

J 

ni 

»-21-ol 

ioo 

1UU 

2-20-01 

i  t\e\ 
1WJ 

M-N 

§ 

121J  i 

fl-21-Ol 

100 

T  T 

1  A 

■ 

K-4-Ol 

i  fin 
lw 

V4T  XJ 

Al-*> 

M 

243  Si 

N-  '_M>-0 1 

6 

4-11-01 

60 

4M 

\l 

160 

6-6-01 

100 

at 

10 

210 

lO-K-Ol 

t>0 

M 

55 

t'-lM  Ol 

10U 

1  A 
10 

20bft 

O  it  fit 

100 

M-N 

i 

104 

H-5-01 

100 

■■ 

e 
0 

101 

O-3-01 

-1  Art 

100 

M 

I 

12  o 

TO,  A, 

(-24  01 

100 

•4 

o 

126 

0-2J-01 

100 

J-J 

8 

180 

1-12-98 

100 

V  sT  XX 

M-N 

7 

154 

-  lt'ii 

100 

J-J 

12 

20:  i 

10-2-01 
6-18-01 

IfLfll 

a 
12 

50 

** 

iao 

U-ia-ol 

100 

M 

10 

200 

8-1-00 

60 

M 

8 

100 

7-22-01 

100 

M 

10 

27u 

11  i-2-Ol 

100 
60 

¥ 

6 

• 

*■ 

lt*i 

100 

j-j 

• 

162 

5-22-01 

100 

M-N 

8 

163 

2-20-01 

60 

M-N 

6 

64 

6-28-01 

100 

6 

100 

7-17-01 

100 

5 

90 

6-13-01 

100 

**> 

< 

lifift 

8-16-00 

60 

6 

62 

3-28-01 

60 

m 

1 

76 

26  01 

50 
50 

M 

a 

ll 

B* 

its 

PHILADELPHIA  RAILROAD  STOCKS. 


Reported  by  De  Haven  A 


RAILROAD  STOCKS. 

Camden  &  Burlington  County   S331.P25 

Cutan-luMi   

do       lat  I'ref  

do      2d  l'ref  

Chemnut  BUI   2,200.000 

Choc..  Okla.  A  Golf   l.OUHUa) 

do       Trust  certfa..  1004   8,000,000 

do       l'ref  d  

do      do  Truat  otrtfs.,  1004   6,000,000 

Choctaw  A-  Memphis   1.702.500 

do         prrfd   1,782.  .700 

Cln.,  Portsmouth  A  Va.  Pre*   504.000 

Delaware  fc  Bound  Brook   LSOO.'IOO 

Duchem  County   3mO,(liiO 

East  Pennsylvania   1,730,450 

Eliulra  A-  Wllllameport   600.000 

do      do  I'ref   600.000 

Hsr..  Portsmouth,  Mt.  Joy  A  Lane   1.182,:.;* 

Hunt.  A  Broad  Top   1,371.750 

do      do  Pref   2.000.000 

Lehigh  Valley;   40.334.900 

do      do  Pref............   10I1.30O 

Little  Schuylkill   2.487,890 

Mlnehlll  A  Schuylkill  Haven   4,210.000 

Nesquebonlng  Valley   1.41*.ooo 

Northern  Central.   11.403..ViO 

North  A  Went  Branch   1. 500.000 

North  Pentwylvanla   4.72O.300 

Penn  A  North  weatern   Z25O.O00 

Phlla.  A  Krle   7.tisr..000 

PhJla.  Germ.  A  Norrintown   2.340,000 

Phlla.  Newton  A  New  York   1.200.000 

Phlla.  A  Trenton   1 .250.100 

Phlla.  Wllm.  A  Baltimore   11.810.350 

8tate  Line  A  Sullivan    0H0.25O 

tJula-d  Co.'a  of  New  Jersey   21,210.400 

W«t  Jersey   000 

do    (Guaranteed)   104.250 

We*t  JatBSJ  *  ~ 


'     .  CANAL  8TOCK8. 

Chesapeake  A  Delaware  

Delaware  Division  

I.ehlffb  Navigation  

Morria  Cnna.  Guar.  4  per  cent   

do     Prefd.  Gnar.  10  per  « 

I  Pi!  II  !tj'l  Vfl  tlltt  •••tssasisiaai  *•<•*••••<■>•*•**.....,..,. 

•Centa. 


•  Wall  St..  N.  Y. 


Par. 

20 
60 
50 
50 


Last 

Sale.  Date. 


35% 
2ft 
50 
50 

50  50 
50  50 
50  71«4 

50  53 


12-149 
1  1-B-UU 

8-20-01 

8- JO  01 
W  4  01 
SMM)1 

lOKOl 


BO 
SO 
50 
100 


72ft 
20 
34ft 
7» 


100  101 
100  00 
50  70 

50  tttft 

60  75ft 

50  110 
50  21 

60  52% 

50  33*4 

50  77*4 
50  60 
50  61 

60 

50 

no 

541  108ft 
W  32 

no  so 

60  102 

no  so 

ioo  :w 

50  102 
60 

100  2^1 
50  04 


U-24-Ol 
4-2HOO 

6-  12-00 
10  264W 

3-21  ay 
2 11-01 

7-  25<»l 

8- 29-01 

3  23A1 
01»4)1 

lOHOi 

4  2.-1-01 
0-2U-O1 
lO-l^H 

1o-:ot 
730O1 

I4IJIN 

10,101 
HV4  01 
10  4  rn 

n  u«i 

0-11-O1 
10HO1 

ViiS 

0  12-01 
2-15-W 
10  3-01 


■ e ■ ••••••••• ■ 


60 

•25 

6-7-99 

107,000 

60 

40 

0-13410 

14^48.050 

no 

71 

10-SOl 

1.025.000 

100 

60 

4  22-01 

i.i"5.non 

100 

181 

2  rtOl 

4.501.200 

50 

46 

11 -11)40 

BUFFALO,  ».  Y. 


Bell  Telephone  Co*  pe. 
Buffalo  Oenernl  Klecr  " 
Buffalo  (Illy  »u  Oo 
Buffalo,  k  Niagara  Falla  ILtFOo. 

C*t«rat-i  l  ower  k  Conduit  Oo.  

EiM«im  Oil  Oo  

Umt  Elect.  By.  ft  Lghl.  Co  

Lai-'kawaua  lmn  ft  ftenl  Oo  

Manhattan  Hptrtt  Co<pe  

?».  Falla  I*ower....  

ltoeheeter  It.  Co  

Kiaiidard  Oil  Truet  12  p.  c  

MMCZLLASEOUB  bum. 

Blngbamu>u  su  K.  R.  t«.  lejs  

Buff  .  Bell,  ft  Lan.  B  5a  1M7  

Buffaln  City  Oaa  Co.,  ft*.  1M?  

Buff.  Oea.  De.;.  Co.,  6».  im»  

Buff.  B'y  Oonaollilated  aa.  1(31... 

Buffalo  B'y  Debenrure,  ta  t»lT  

Buff.  Tracsa.  MM  

Buff,  ft  Lock.  Ity..  lat  *a.  19W  

B.  ft  S.  Falla  FJ.  B.  Oo.  lat  Sa  Iftsa. . . 

B.  ft  N.  Falla  E  R  Co.  3d  a...  

B.ft?  \M.  .. 

B.  «  8.  W.  B.  Co..  Jd.  ta.  ltua  

Cataract  Power  ft  Con  Ct...  >«.  tWT 
Cnmatown  8t  R.  Co..  ta  lWa.  


in 

98 

»* 
M 
b» 

"Xu" 

w 

43 
-.1 

>s 

7  to 

•l(« 

•MM 
7o 

*tua>» 


Uf 

t 
tot 


10} 
t5 


7» 


Tt 

•its 


'UT.s  *tl» 


Intern'l  Tree.  Co  aubs.  «  p.  c 
Lima  Elnct.  By.  ft  L«-bt.  oo.  Con  ie. 

I^ookport  ft  Olcott  

N  F»ll»  Oaa  ft  K  Co  Ja  1 W0   

N  F.  ft  s.  Bridge  B..«a.  19M.  

Xlaitara  FaJla  hiwer  Oo.  is*  IW 
do  ,!o        debCa  19  lu 

•Willi  accruot  lutereai. 


1<« 

•lUK 

1"7S 
lal 
104 
•119 

•tee 

•114', 

117 
-V. 


nor 

•109 
•11* 


•114 

lia 


•iois  "  - 
•to:  »10» 

•lOt  pi09 


LOUISVILLE,  KY. 


BT0CK8. 

Far 

Bid. 

Aak'd 

For  (Kind.  *e«  Stock 

.s  poprd 
anotsdon. 

100 
100 



to* 

1«K 

10*  * 

C0LUHB0S.  OA. 
By  John  Blackmar.  Broker. 


Otilumbua  HAvlnga  

Fourth  National  

Merchants  ft  Mechanloa  

rtilrtlNa-tlooal   .  ... 

OolumbtiK  Investment  Oo  

■  ft  Pbentx  Mllla  atock... 
>  ft  PhenU  Mills  get  IttJ, 

■  Factory  lat  m-  r\K*t*to 
ylat 


ST  ATI  SOSOS. 

Oeorgla  3>ta  19W-19J4 

Owrilt  .t  -,s  ltlt 

Oeorgtsla  \»» 

Ororgta  i    19U 

Georgla4t4j4  1911 

on  I  aoasa. 


Atlanta  4|4jA.  ......,,1 

AuiTOKta  ily  | 

Columbua  4tt>  .„  1 


.Mi 
.19*7 

OnlumbueSKa    1981 

Miirralv  197S 


M 

114 

ia 

lot 

109 

1«0 

1-1 

90 

n 

Idu 

10* 

130 

m 

M 

tea 

107 

\» 

lol 

117 

118 

US 

u« 

119 

110 

108 

109 

10* 

109 

108 

10* 

» 

100 

s»Tinn4li 


.1W>I  U* 


no 


Vanned  by  i.  8. 


Par  Bid. 

i  p.  aj 


A*k-d 


UaOniiaJ  Newark  BanklngOo.... 

National  State  B«nk.  

Newark  Oily  National.  

laeez  County  National  

Second  Natlocal  

Merchanla  National. . ...  ...... 

Mae5tacture.ra  NaUooaJ  

G-.innar,  National 

North  Ward  National.  

State  Banking  Oo 
ttty  T.  a  D.  on 


........ 


M' 
'■' 
W> 
50 
10* 
U«.l 

111 

ll»J 


.-- 
in 


i«i  i4o  [:.:::: 
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ST.  PAUL  SECURITIES. 


by  PKABO  DY  *  CO- 


ST. PADL. 


Merchants  National  , 

National   German  American 

St.  Paul  National  

aeandluaTlan-Anwrlean  Bank... 
Second  National........  

Bute  Hank  


Bank. 


nl  Trust  CO  

■tty  Trust  Co  

sol  Kirs  *  Marina  Ins.  Co 

Paol  Tit  It  A  Truat  Co  

'  city  Rapid  Transit  Co., 
fwln  City  Rapid  Tranalt  Co., 
St.  Paul  City  Ry..  lit  lata.  «  p 
■t  Pasl  CTty  lit..  S  p.  c.  cabla 
Pioneer  Press  Co..  common  — 
Pioneer  Press  Co..  preferred.. 

:»♦.  Psr.1  Gaa  Light  Co  

St.  Panl  Gaa  Light  Co.,  lat  8*a 
at  Paul  Gaa  Light  Co..  8a, 
It.  Paol  Gaa  Llgbt  Co.,  6a, 
Want  Publishing  common. 


i 

Rata  c 

*i 

12 

0 

l»w 

5 

10U 

H 

J00 

10 

100 

100 

100 

«' 

100 

10 

100 

100 

paid. 

I.  and  J. 

j."fd  j. 

J.'sndJ. 
J.  and  J. 
J.  and  J. 


Guar.  J. 

J.  and  J. 


.  BO 
.  100 
.1.000 
.1.000 
.1.000 
100 


4 

I 

►J 


Waat  Publishing  preferred  

West  Publishing  1st  Mtg.  6  p.  e_  bonds.  BOO 
Rrdeetnsble  at  10B  after  1802:  mature  1812. 
Minn  Trane.Ry.Co.1  Mtg.  6X  bda.  1819. . . LOOO 
Minn.  Trans.  Ry.  2d  4  a,  ml. 

hp: 

booda  1944..  LOW 
e,  bda.  1844..  1,008 


2d  t'sltli, .. . . ... ... . .  liOOO 

faftg.  6X  bda.  1830. 1,000 


y  Co.l  Mtg 
Ry .  3d  4'a,  1 
P  Colon  Depot  1st  Mtg. 
Do       do.     Con.  6  pc 
Do.  do.     "   4  p.  c.  Ma.  1844..  1,008 

Interstate  I  nr.  Tr.  Co..  Limited   100 

W.  Coal  E^l't  B's.  UOS  L*» 

fers  Dry  Goods  Co.,  Prefd" '.  SO 
P.  Trustee  Co.,  •  p.  e  Debenture   100 


Qnar. 

J.  iav.i.1*:- 

J.  and  j. 
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DDLDTH. 

Am.  Exhange  Bank  

rirst  National  Bank  
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Consolidated  Elevator  Co..  1st  prefd.... 
Consolidated  Elevator  Co..  Sd  prefd  
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J.  S.  RIPPEL, 


DEALER  IN 


LOCAL  INVESTMENT 
SECURITIES 


Bank 


St.,  NEWARK,  N.J. 


*  a* 
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ioi 
112 


a  a  ♦ 
.  .  . 


CHICAGO  BANK  STOCKS. 


(Verified  by  KINO,  HOEDENPTL  *  CO.,  Brokers.) 

MAMS)                           Capital.        DIt.  Period.  Laat  Die    Baok  Val 

  Tr.  and  Barings  Bank  SL 000,000  Ju)y  and  Jon  July,  OL  3     n  s  140 

Bankers  National                              1.000,000  Jan.  and  July  Jnlr.  '01.  2%  o  c'  124 

Chicago  City  Baok                              200.000  Jan.  and  July  July   '01  S "6  i"  133 

Chicago  NaUonal                               1.000.000  Jan.,  gr.  July.  '01  M     D  C  220 

Continental    NaUonal  3,000,000  Jan.  July.  '01.  8     n  o  237 

Continental  National                         2,000,000  Jan.  and  July.  July  '01  3     n  c  1"H 

Corn  Exchange  NaUonal                   2,000,000  Jan.,  Qr.,  July,  01.  3     p.'  c"  188 

Drover*  NaUonal                                 250,000  Jan.  and  Jolr.  Jnlr.  '01.  4     o  c  200 

First  National                                   6,000.000  Jan.,  Qr.      '  July,  '01.  3     p.  £  178 

roreman  Bros.  Banking  Co                   600,000    ......    .  222 

Port  Dearborn  National                      600,000  Jan.,  Qr.  Jnlr,  '01,  1V4  n  c  125 

Garden  City  Bkg.  and  Tr.  Co               500,000  Jan.  and  July.  Jul)   '01.  8    p  a  124 

•Hlbernlnn  Banking  Association....     500.000  Jan.  and  July  July,  '01,5     p.  c  180 

Home  Barings   100,000      141 

Illinois  Truat  A  Barings  Bank  t.OUO.000  Jan.,  Qr.  July.  '01,  8     PC.  266 

Merchants  Lssn  and  Tr.  Co  2,ut»,J00  Jan.,  Qr.  Jnlr,  *01,  8     p.  c  183 

klercbsnts   National                           1,000.000  Jan.  and  July.  July,  '01,  0     p.  c  275 

Metropolitan  NaUonal  z,00C,Sn0  Jan.,  Qr.  July,  'OL  1%  P.  c  175 

Mllwankeei  Arenue  Htats  Bank             900,000  Jan.  and  July.  July.  ■01,  8     p.  c  149 

National  Bank  of  the  Republic            1,000.000  Jan.  and  Jury.  July.  fH.  2%  p.  c  129 

National  Lire  Block  Bank  J-SSS0,  fi*.  ft,  ,  >•  «■  S2 

Northern  Trust  Co  l.oce.000  Jan.  and  July.  July,  '01,  8    p.  c.  223 

Oakland   National                               30,000  Jan.  and  Joly.  July,  '01,  8     p.  c  187 

Prairie  State  Bank                            880,000  May  and  Nor..  May.  "01.  8     p.  c 

Boyal  Trnat  Co                                  600,000  Feb.  and  Aug.  Aug.,  *01.  2V,  p.  c 

State  Bank  of  Chicago                      1.000,000  Jan.,  Qr.  July,  'OL  1H  p.  C. 

T7nlon  Trust  Co*.. •••••••                     800,000  ■•»*«••••••••■  **«*s *a ...... . 

Wftt-ru  Ht*t*                                 »•     swi,l«*j  -•   ......... .....  ioo 

first  National  of  Bnglewood                100,080  •  ••••            ••  ,  .  136 

tAnd  8  ax  c  astra  yearly.  •Capital  Increased  from  8222,000. 


HOTEL  VENDOME, 

BroadiTAf  and  41st  Stre«t,Xew  York. 

ilandr  to  Grand  Central  Depot;  300  Rooms 
with  lat)  Bath  Rooms;  European  Plan;  First 
class  Rt-staurnnt.  fair  prices.  Headquarters 
for  out-of-town  Bank  officers  when  rlalHng 
New  York. 


THE  MARLBOROUGH, 

BVay  and  Thirty-Sixth  Street, 

SEW  YORK. 

CENTRALLY  LOCATED — EVERY  CON- 
V BSHS N CB — ALL  MODERN  IM- 
PROVKMENTB. 

4<i0  Rooms.  Single  ond  En  Suite,  with  200 
RiiUi  Rooms.  Conducted  on  the  American  and 
European  I'lnns  and  Managed  by  the  Owner. 
Delightfully  Cool  ' 
to  all  Theatres. 


UILWAOEBB,  WIS. 


Mll.aukee  NaUonal  Rank  

First  National  Hank  

Wisconsin  National  Bank.  

SorUiwettern  NaUonal  Ins.  Oo. 
Mllsaukne  Mechanil.'  InsOo.... 
L'onordla  tiro  Ins.  Uo  


BID. 


»7 
107 
111. 

m 

140 


MO 
7«l 


AU'S 

100 

107X 

111 


UO 


The  Best  Hotels. 


("A"  are  00  the  American  plan.  "■"  on  taa 
European  plan). 

Boston.  Maas  Hotel  Reynolds.  SI. 

Chattanooga.  Ten  Hotel  Stanton.  A. 

Chicago,  1U  Palmer  Housa. 


1st.  ••••■•> 

City, 

St.  3 OMpbt  M •  ..••.••■*■■•* 
IndlaoapollA,  Ind...  ........ 

JackaonrUle,  FU  

Kularllle,  Ky   .......  f » •  1 1  Houas).  A 

Milwaukee,   Wis  l'Unklnton.  A. 

Minneapolis,  Minn  The  Waat. 

NaahrtUe.  Tenn  atazwtll  Boaaa 

w  Tork  Park  Arenoe.  A.  A  a 

Tork. ........ 

Pa. 

San  Dies*.  Cat  Csrouado  Beach.  A  At 

San  Frsodsco.  Cal  Paktea.  A.  ft 

Sarannah.  Oa  Da  Bota. 

Bona  City,  la  Oarrotaoa. 

St,  Lanla,  Ma.. ........... 

St.  Paul,  Minn  

j Tooaka,  Kan ........ 

ST.  T....... ....... 
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ALBANY,   NEW  YORK. 
Albany  City  National  Bank. 

Capital,  $300,000.   Surplus,  $120,000. 

GEO.  II.  THACHER  President. 

GEO.  L  AM  SDELL  Vice-President. 

JOHN  E.  WALKER  Vice-President. 

CHARLES  II.  SARIN  Cashier. 

HUGH  N.  KIRK  LAND  Assistant-Cashier. 

ATLANTA,  GEORGIA. 
Fourth  National  Bank. 

Capital,  $400,000.    Surplus  and  Profits,  $118,000. 

JAMES  W.  ENGLISH.  President. 

WALK  Ell  I'.  INMAN  Vice-President. 

JOHN   K.  O'PTLEY  Cashier. 

CHARLES  I.  It  VAN  Assistant  Cashier. 

Atlanta  National  Bank. 

Capital.  J150.OU0.    Surplus.  $557,721. 

JAME.S  SWANN  President. 

P.  ROM  ARE   Vice-President. 

C.  E.  CURRIER  Cashier. 

H.  R.  BLOOD  WORTH  Assistant-Cashier. 

Third  National  Bank. 
Capital,  $200,000.   Surplus.  $100,000. 
FRANK  HAWKINS   President. 

H.  M.  ATKINSON  Vice-President. 

JOSEPH  A.  MeCORD  

THOS.  C.  ERWIN   

ATLANTIC  CITY,  NEW  JERSEY. 
Second  National  Bank. 

Capital.  $100,000.  Surplus  and  net  profits,  $125,000. 

GEO.  F.  CURKIE  President. 

LEVI  C.  AI.BERTSON   Vice-President. 

ROBT.  B.  Mac-M ELLIN  Cashier. 

AOGU8TA,  GEORGIA. 
National  Bank  of  Augusta. 

Capital,  $250.  J00.   Surplus  and  I'roBts,  $125,000. 

It.  C.  HAYNE  President. 

FRANK  G.  FORD  Cashier 

BALTIMORE,  MARYLAND. 
Commercial  and  Farmers'  National  Bank. 

Capital.  $512,560.   Surplus  and  Profits,  $150,000. 

LAWRENCE  B.  KEMP   President. 

WILSON  KEYSER   Cashier. 

National  Mechanics'  Bank. 

Capital,  $1,000,000.  Surplus  and  Profits,  $914,134. 

JOHN  B.  RAMSAY   President. 

JAMES  8COTT   Cashier. 

National  Bank  of  Baltimore. 
Capital,  $1,210,700.  Surplus  sod  Profits,  $308,336. 

J.  L.  MeLANE  President. 

HENRY  C.  JAMES  Cashier. 

Drovers'  and  Mechanics'  National  Bank. 

Capital,  $300,000.   Snrplns  and  Profits,  $375,299. 

JAMES  CLARK  

LEOPOLD  STROUSE   

J.  D.  WHEELER  

O.  S.  MILLER  

National  Union 
Cnpitsl,  $900,000.   Profits.  $255,783.  _  mm 

WM.  WINCHESTER  President 

I.  H.  DIXON  Vice-President. 

ROBERT  A.  DIOGS   Cashier. 

H.  MURRAY  TINGES  Assistant  Cashier. 

National  Bank  of  Commerce. 
Capital.  $300,000.  Snrplns,  $206,238. 

EUGENE  LEVERING   President. 

JAMES  R.  EDMUNDS  Cashier. 

EDWARD  PRICE   Assistant  Cashier. 

BIRMINGHAM,  ALABAMA. 
First  National  Bank. 
Capital.  $250,000.  Surplus,  $150,000. 

N.  E.  BARKER  ......President. 

J.  H.  WOODWARD  Vice-President. 

W.  P.  G.  HARDING  Vice-President. 

J.  H.  BARR  ...»  Cashier. 

BOSTON.  MASSAC HU8ETT8. 
Freeman's  National  Bank. 
Capital,  $500,000.    Surplus  and  Profits,  $170,000. 

WILLIAM  A.  RUST   President. 

GEO.  P.  TENNEY   Cashier. 


of  the  Republic. 

^.V'J'ilVL.JK50^0.00-,  IS«rPIU4  »°d  Profits.  $1,154,000. 

CHARLES  A   VIALLE   President 

ALBERT  STONE   Vice^P r^.Jt-nL 

HENRY  D.  FORBES   Cashier. 

CHANDLER  BOBBINS  Assistant  Cashier! 

National  Bank  of  Redemption. 
Cupital,  $1,000,000.    Surplus  and  Profits,  $640,000 
Deposits,  $11.000;0i  10. 

•TAMES  B.  CASE   President. 

THEOPH1LUS  KING   Vice-Pres  d.-°L 

EDWARD  A.  PRESBREY   

American  National  Bank. 

t'.-ipitiil.  $200,000. 

S.  E.  BLANCHARD   

W.  A.  FAULKNER   

Fourth  National  Bank. 

.  O,1l,ilJ.';.!J.^090-    Surplus  and  Profits,  $300,000. 

A.  \\.  N  h\\  ELL   President. 

W.  N.  HOMER  ......... cTshler! 

Merchants'  National  Bank. 
Capital.  $3,000,000.    Surplus  anJ  Profits,  $2,270,000. 
 „   ,         Deposits,  $11,300,000. 

K  K±SllV£.  lIA  VEX   President. 

A.  P.  WEEKS   Cashier. 

American  Loan  and  Trust  Company. 

^  Cnpitn^$ljOOW>00.   Surplus  and  Profits,  $940,000. 

c:  h. cBoro'':.'.':.'::,  ! 

G.  W.  AURYANSEN   Assistant'  'Secretary: 

The  National  Hamilton 

Capital.  $500,000. 

GEORGE  W.  NEWHALL  

FRANK  TENT   

Washington  National  Bark. 

Canitfll.  $750,000.    Surpliis  aud  Profits.  $387,000. 

C.  Ml  NOT  WELD   President. 

FRANCIS  A.  LOW  .  .  .Cashier. 

Shoe  and  Leather  National  Bank. 
J  CEPiTOUl'MI0N00'   Snrptus  and  Pl,outs«  1500.000. 

c'.  g.  mhaVusland '.'.*.'.'.'.'.'.':.':.■.*:;:; '■ 

C.  H.  DWINNELL   

Atlas  National  Bank. 

Capital.  $1,500,000.   Surplus  and  Profits,  $568,792 

JOSEPH  S.  BIGELOW   „.!. 

JOHN  REED   

JOSEPH  L.  FOSTER   

Eliot  National  Bank. 

Capital.  $1,000,000.  Surplus  and  Profits.  $784,145. 

JOSEPH  II.  WHITE   President- 

HARRY  L.  BUR  RAGE   Vice-Uresideat 

FRANCIS  HARRINGTON   2d  Vice-Prudent 

WM.  J.  MANDELL   

WM.  F.  BDLEFSON  

Beacon  Trust  Company. 

T  C"P.itsl.  1300,000.  Undivided  Profits  (net),  f 100.000. 

JOHN  A.  G  ALiB  .».,«   pi 

GEO.  H.  POOR   !.. Secretary. 

OLIVER  M.  DENNETT   Treasurer 

W.  B.  BLANOHARD  Assistant  Treasurer! 

Central  National  Bank. 

Capital,  $500,000.   Surplus,  $260,000. 

OTIS  H.  LUIvE  ....!......... 

J.  ADAMS  BROWN  

The  Maaaachusett 

Capital.  $800,000. 

JOHN  W.  WEEKS   President. 

DANIEL  O.  WING   Vice-President 

FREDERIC  H.  CURTISS  

EDWARD  S.  HAY  WARD   

People's  National 

 e— . 

HERBERT  A.  RHOADES   Cashier. 

BUFFALO.  NEW  YORK. 
Marine  Bank. 

Capital  Snrolns  and  Profits.  $1,152,000.  Deposits.  $12,270,000. 

Y    ,  ■  ..;!'„! EiiX.  President. 

\  i\  ;Al'EW,?"T   Vice-President. 

J.  U.  LASCELLES  
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Bank  of  Buffalo. 


Capital,  Surplus  and  Profits.  $1,000,000. 
ELLIOTT  C.  McDOUGAL   President 


LAURENCE  D.  ItUMSEY 
JOHN  I..  DANIELS  .. 
GEORGE  HEADWAY 


iiitikintiti 


. .Vice-President. 

 Cashier. 

Assistant  Cashier. 


CHATTANOOGA,  TENNESSEE. 

Chattanooga  National  Bank. 

Capital.  $200,000. 

CHAS.  A.  LYEKLY   President 

J.  T.  LUPTON   Vict-Prp-i.l. ■nt. 

J.  P.  HOSKINS   CuMcr. 

CHARLESTON,  SOUTH  CAROLINA. 

People's  National  Bank. 

Capital.  $250,000.  SurpluB  and  Profits,  $127,500. 

R.  G.  RHETT   i  Pndtdt 

E.  H.  8PARKMAN  Cashier. 

Bank  of  Charleston,  N.  B.  A. 

Capital,  $300,000.    Surplus  and  Profit*.  $236,750. 
Deposits.  $1,316,000. 

E.  H.  PRINGLE   President. 

M.  W.  WILSON   Cashier. 


CHICAGO,  ILLINOIS. 

First  National  Bank. 

Capital,  $5,000,000.   Surplus  and  Profits.  $3,452,674. 

J.  B.  FORGAN   President. 

GEO.  D.  BOULTON   Vice-President. 

R.  J.  STREET   Cashier. 

American  Trust  and  Savinga  Bank. 

Capital^LOOO.000.   Surplus.  $300,000. 

E.  A.  POTTER  •  President. 

J.  R,  CHAPMAN   Cashier. 

JOHN  JAY  ABBOTT  Assistant  Cashier. 

O.  C.  DECKER   Assistant  Cashier. 

National  Bank  of  the  Republic. 

Capital,  $1,000,000. 

JOHN  A.  LYNCH   President. 

\V.  T.  FENTON   Vice-President.. 

J.  H.  CAMERON   Cashier. 

R.  M.  McKINNEY  Asslatant  Cashier. 

Commercial  National  Bank. 

Capital,  $2,000,000.   Surplus,  $1,000,000. 

JAMES  H.  ECKELS   President. 

JOHN  C.  McKEON   Vice-President. 

DAVID  VERNON   2d  Vice-President. 

T.  TALBERT  Cashier. 


Continental  National  Bank. 

Capital,  $3,000,000.   Surplus,  $850,000.    Deposits,  $36,000,000. 

JOHN  C.  BLACK   President. 

ISAAC  N.  PERRY   Vice-President. 

GEO.  M.  REYNOLDS   Cashier. 

Corn  Exchange  National  Bank. 

Capital.  $2,000,000.    Deposits,  $34,000,000. 

Surplus  and  Undivided  Profits.  $1,767,844. 

ERNEST  A.  HA  MILL   President. 

CHARLES  L.  HUTCHINSON   Vice-President. 

D.  A.  MOULTON    2d  Vice-President. 

ROBT.  M.  ORR    3d  Vice-President. 

FRANK  W.  SMITH   Cashier. 

The  Merchants'  National  Bank. 

Capital,  $1,000,000.    Surplus.  $1,000,000. 

Undivided  Earnings,  $763,000. 

CHAUNCEY  J.  BLAIR   President. 

FREDERICK  W.  OR08BY   Vice-President. 

HENRY  A.  BLAIR   2d  Vice-Presidnt. 

JOHN  C.  NEEDY   Cashier. 


Capital.  $1,000,000.   Surpluj  and  Profits.  $241,856. 

E.  S.  LAC  BY   President. 

J.  C.  CRAFT   Cashier. 

FRANK  P.  JUDSON   Assistant  Cashier. 

Fort  Dearborn  National  Bank. 

Capital,  $500,000.    Surplus  and  Profits.  $126,110. 

JOHN'  A.  KING   President. 

J.  H.  WHITBECK  Vice-President. 

L.  A.  GODDAKD   Cashier. 

State  Bank  of  Chicago. 

Capital.  $1,000,000.    Undivided  Profits,  $99,616. 

H.  A.   HAUGAN   President. 

JOHN  H.  LINDGREN   Cashier. 

FRANK  I.  PACKARD   Assistant  Cashier. 


Merchants'  Loan  and  Truat  Company. 

Capital  and  Surplus  $3,800,000.    Deposits,  $25,000,000. 
ORSON  SMITH  President 

E.  D.  HULBERT   Vice-President 

J.  G.  ORCHARD   Cashier. 

F.  N.  WILDER   Assistant  Cashier. 

CINCINNATI,  OHIO. 
National  Lafayette  Bank. 

Capital.  $300,000.    Surplus  and  Profits,  $550,000. 

WM.  A.  GOODMAN   President. 

S.  R.  BURTON   Vice-President. 

CHAS.  J.  STEDMAN   Cashier. 

German  National  Bank. 

Capital,  $.".00,000.    Surplus  and  Profits,  $490,000. 

GEO.  H.  ROHRER   President. 

A.  It.  VOOltHEIS   Vice-PresidenL 

EDWARD      UERZOG   Cashier. 

WM.  C.  WACHS  Assistant  Cashier. 

CLEVELAND,  OHIO. 
The  Union  National  Bank. 

Capital.  $1.000.0i/0.    Surplus  ami  Profits,  $300,000. 

M.  A.  II  ANN  A   President. 

L..A.\DKR    M. BRIDE   Vice-President 

E.  H.  BOURNE   

Park  National  Bank. 

CaPlta<  $500,000.   Surplus.  $150,000. 


R.  A.   HARM  AN   Vice-President. 

JOHN   SHERWIN   Cashier. 

First  National  Bank. 

Capital.  $500,000.    Surplus.  $100,000. 

JAMES  BARNETT   President. 

J.   II.  MORI.EY   Vice-President. 

THOMAS  H.  WILSON   Cashier. 

Central  National  Bank. 

Capital  $8O0.0f>0.   Surplus  and  Profits,  $290,000. 

J.  J.  SULLIVAN   President 

C.  A.  PAINE   Cashier. 

L.  J.  CAMERON*  

Colonial  National 

Capital  and  Surplns.  $2,000,000. 

HENRY  C.  CHRISTY   President 

H.  A.  HAWGOOD   Vice-President 

J.   K.   HARPER    Cashier. 

WM.  E.   WARD   Assistant  Cashier. 

Dime  Savings  and  Banking  Company. 

Capital,  $500,000.   Surplus  and  Profits.  $375,000. 

M.   O.   WATTERSON   President 

E.  W.  MOORE   Vice-President 

O.  M.  BURKE   1st  Vice-President 

E.  T.  HAMILTON  2d  Vice-President 

F.  H.  TOWN  SEND   Secretary  and 


COLUMBIA,  SOUTH  CAROLINA. 

Loan  and  Exchange  Bank. 

EDWIN  W.  ROBERTSON   President. 

A.  C.  HASKELL   Vice-President 

J.  C.  ROBERTSON   2d  Vice-President 

G.  M.  BERRY   Cashier. 

Carolina  National  Bank. 

Capital.  $200,000. 

W.  A.  CLARK   President 

WILIE  JONES   


COLUMBUS,  OHIO. 

New  First  National  Bank. 

Capital.  $500,000.    Surplus  And  Profits.  $200,000. 

NICHOLAS  SCHLEE   President 

A.  I).  HEFFNBR   Vice-President 

C.  R.  MAYERS   Cashier. 


COLUMBUS,  GEORGIA. 

Third  National  Bank. 

Capital.  $100,000.    Surplus  and  Profits,  $85,000. 

G.  Ol'NBY  JORDAN   President. 

W.  C.  BRADLEY   Vice-President 

C.  E.  BEACH   Cashier. 

GEO.  C.  BATES   Assistant  Cashier. 

CONCORD,   NEW  HAMPSHIRE. 

First  National  Bank. 

Capital.  $150,000.    Surplus  and  Profits.  $200,000. 

WM.  F.  THAYER   President 

CHAS.  G.  REMICK  Cashier. 

W.  A.  STONE.  JR  Assistant  Cashier. 
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 Vice-President. 

...Vice-President. 


DETROIT,  MICHIGAN. 
State  Saving*  Bank. 

QEC6^  W8sa»,  ,.m:W0:  Present. 

I:  sv-  JZ&Z™.  ::::::::::::::::::::::::::^:v^. 


ELIZABETH,  NEW  JERSEY. 
Elizabethport  Banking  Company. 
Capital,  $60,000.   Surplus  and  Undivided  Profits,  $23,744. 
Deposits,  $305,000. 

P.  L.  HEIDRITTER  President. 

THOS.  H.  BENTON  Vice-President. 

CHAS.  1).  DOCTOR  Caahler. 


FALL  RIVER,  MASSACHUSETTS. 
Second  National  Bank. 

Capital.  $150,000.   Surplus  and  Profits,  $87,000. 

W^ft"?«£JXCOLX  President. 
C.  J.  HOLMES   Cashier. 


President. 


GRAND  RAPIDS.  MICHIGAN. 
The  Old  National  Bank. 

J  MPBARNETT°'    Snrpl"s  flnd  rrofit8'  1250.000. 

S';  J&SS^IH^Vv.^IL'  .' . .' .WW.'.'.'.'.' '. " '. !  Vice-President. 
HARVEY  J.  HOLLISTER  Cashier. 

GEORGETOWN,  DELAWARE. 
The  Farmer*'  Bank. 

Capital,  $100,000.   Surplus  and  Profit*.  $138,000. 

HARTFORD,  CONNECTICUT. 
The  Aetna  National. 

CapilaL  S.tJ?ck    P,id    in-  *525.000.    Snrplna  and  Profits. 
1600.000, 

A.  SPENCER.  JR  President 

A.  R.  HILLYER   Vice-President' 

W.  D.  MORGAN   


HOT  SPRINGS,  ARKANSAS. 
Security  Bank. 
Capital,  $50,000.    Surplus.  $14,500. 

?,  4;  £S.V££A.?.  Pmtfeat 

M.  C.  TOMB  . Ell   Vice-President. 

E.  H.  JOHNSON   Cashier. 

INDIANAPOLIS,  INDIANA. 
Merchants'  National  Bank. 

Capital.  $1,000,000.    Surplus  and  Profits.  $276,172. 

JOHN  P.  FRENZEL   President. 

O.  N.  FRENZEL   Vice-President. 

O.  F.  FRENZEI  Cashier. 

Fletcher  National  Bank 

Capital,  $500,000.  Surplus  and  Profits,  $422,081. 

S.  J.  FLETCHER   President. 

CHAS.  LATHAM   Cashier. 

I-  f  $P£Pl§?£L  Assistant  Cashier. 

S.  A.  FLETCHER   Assistant  Cashier. 

American  National  Bank. 

Capital.  $350,000. 

JOHN  PERRIN  President. 

H.  A.  SCHLOTZHAUER  Cashier. 

THEO.  STEMPFEL  Assistant  Caahler. 

ANDREW  SMITH  Assistant  Cashier. 


DENVER,  COLORADO. 
First  National  Bank. 

Capital.  $500,000.   Surplus  and  Profits.  $557,131. 

D.  H.  MOFFAT  

W.  S.  CHEESMAN   , 

O.  E.  ROSS  LEWIN  

THOS.  KEELY   

Denver  National  Bank. 

Capital,  $500,000.    Surplus  and  Profits,  $230,000. 

J.  A.  THATCHER   President 

? ^,¥-5?„B^.9.1{A-S,T   Vice-President 

DENNIS  SULLIVAN   Vice-President. 

J.  C.  MITCHELL   Cashier:  « 

P^y-,,?;.!^1^  :  Assistant  Cashier. 

J.  W.  HUDSTON  2d  Assistant  Cashier. 


JACKSONVILLE.  FLORIDA. 
Commercial  Bank. 

Capital.  $50,000. 

HENRY   ROBINSON   President 

VEX    ViVJ.P 


B.  OWl 
UAILLARD 


Vice-President. 
 Cashier. 


JERSEY  CITY,  NEW  JERSEY. 
First  National  Bank. 

.^■^KM/MO.    Net  Profits.  $880,000. 
Sort  -P-  JfwKna   President. 

bw.\&v::;:':::= 


Capital 


KANSAS  CITY,  MISSOURI 
American  National  Bank. 

50,000..    Surplus  and  Profits.  $100,000. 


W.  JONES.  JR  President. 

i'  r}  JVr r \i  •'<->NES   Vice-President. 

B.  GRAY  Caahler. 

LAMAR  ROSS   Assistant  Cashier. 

New  England  National  Bank. 

t  C'La.pi,,fl!».!??).-?0J?-    8<lrP|l"«  a"""  Frofits.  $116,000. 

K    i  mYuIN,£   President. 

/•  1 1 1 1  m«  °  Vice-President. 

HILDA   p  Cashier. 

HARRISON   Assistant  Cashier. 

National  Bank  of  Commerce. 
Capital.  $1,000,000 


C.  J. 
A.  \V.  < 
OEO.  B 


).  Surplus  and  Profits.  $861,913. 
Deposits,  $33,349,883. 


\v'  "i'i  ^\vi vfA-'n"  President. 

»«•'   .    t.....;     ,!*   •  Vice-President. 

\\  .  A.   HI  Lh    Cashier 

C.  H.  MOORE   Assistant  Cashier.' 


LITTLE  ROCK.  ARKANSAS. 


Capital,  $200,000.   Surplus  and  Profits.  $42,900. 

CHAS.  F.  PENZEI  President 

ffl!oSYE1'  Vice-Preslaeu-:: 


LOUISVILLE,  KENTUCKY. 

The  American  National  Bank. 

Capital,  $800,000.   Surplus,  $100,000. 

LOO  AN  C.  MURRAY   President 

J.  S   BOCK  EE   Vice^Pres  den  : 

CHARLES  WARREN    Cashier 


President. 
Vice-President. 


LOWELL,  MASSACHUSETTS. 
Traders'  National  Bank. 

Capital.  $200,000. 
CHARLES  J 
WILLIAM  F.  HILLS 

F.  A.  HOLDEN   

The  Lowell  Trust  Company. 

Capital.  $125,000.    Profits,  $35,000. 

JNO.  J.  DONOVAN   President 

0|».  T.  SHELDON   Vioe-PresidSt 

QEO.  M.  HARRIOAN  Actuary. 

LYNN,  MASSACHUSETTS. 
First  National  Bank. 

Capital.  $500,000.    Surplus,  $240,000. 

M.  P.  CLOU(,H   Presideot. 

WILLIAM  BASSET   Vice-President 

CHARLES  E.  MAI  LEY   . . . .  .  .  .cTshw: 

MANCHESTER,  NEW  HAMPSHIRE. 
Amoskeag  National  Bank. 

Capital.  $200,000.    Surplus  and  Profits,  $200,000. 

C.  BYRON  CHANDLER    .7.7.  President 

JOHN  M.  CHANDLER   ..Cashier 

First  National  Bank. 

Capital.  $150,000.    Surplus  and  Profits,  $80,000. 

»>-V  ' ,C"OSS   President. 

Ml.   Ui.R.  U   ,HA,E   Vice-President. 

\  l ,S.  EAT/.,.X„ Vice-President. 
LEONARD  O.  SMITH   Cashier. 

MEMPHIS,  TENNES8EE. 
National  Bank  of  Commerce. 

Capital.  $500,000.   Surplus  and  Profits.  $180,000. 


T. 


FARO A SON 
OMRERO  .. 


.President. 
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MERIDIAN,  MISSISSIPPI. 
Meridian  National  Bank. 


Capital.  Sioo.ooo.   SurpluB  and  Profits.  $80,000. 

J.  H.  WRIGHT   President. 

K.   B.  McHAVEN   Cashier. 

E.  L.  CARTER   Assistant  Cashier. 


MILWAUKEE,  WISCONSIN. 
Wisconsin  National  Bank. 

Capital.  $1,000,000.   Surplus  and  Profit! 

FREDERICK   PABST      . .  .Presideot. 

GEO.  G.  HOUG-HTON   Vice-President. 

FREDERICK   K  A  ST  EN   Cashier. 

National  Exchange  Bank. 

Capital  Stork,  $500,000.   Net  Profits,  $147,210. 

J.  W.  P.  LOMBARD   President. 

GRANT  FITCH   Cushler. 

WM.  M.  POST   Assistant  Cashier. 

First  National  Bank. 

Capital,  $1,000,000.    Surplus  and  Profits,  $768,000. 

F.  G.  BIGELOW   President. 

WILLIAM  BIG  BLOW   Vice-President. 

F.  J.  KIPP   Cashier. 

T.  E.  CAMP   Assistant  Cashier. 


MINNEAPOLIS,  MINNESOTA. 
First  National  Bank. 

Capital.  $1,000,000.    Surplus  and  Profits,  $150,000. 

JOHN  MARTIN   President. 

F.  M.  PRINCE   Vice-President. 

C.  T.  JAFFRAY   Cashier. 

Metropolitan  Bank. 

Capital,  $200,000.    Surplus,  $40,000. 
J.  T.  W  \  ^1*VN    >••■•>•■•••■••■■•■•■*•■*■•••■>•••  I  rt's  ult*n  t . 

L.  S.  GILLETTE   Vice-President. 

F.  E.  HOLTON   Cashier. 

W.  J.  BYRNES   Assistant  Cashier. 


Capital.  $1,000.0^0.    Deposits.  $7,000,000. 

F.  A.  CHAMBERLAIN   President. 

PERRY  HARRISON   Vice-President. 

E.  F.  MEARKLB   Vice-President. 

THOS.  F.  HURLEY   Caahlcr. 

GUY  C.  LANDIS   Assistant 

Swedish-American  National  Bank. 


Capital,  $250,000. 
N.  O.  WERNER  . 
C.  8.  HULBURT  . 
F.  A.  SMITH  ... 
E.  L.  MATTSON 


Surplus.  $50,000. 


........... 


i  President. 

.  Vice-President. 
...... .Cashier. 

 Assistant  Cashier. 


......  •  4 


..•.....•a. 


MOBILE,  ALABAMA. 
City  National  Bank. 

^Capi^.^200.000.   Surplus  and  Profits.  $13,000. 

P.  J.  LYONS   Vice-Prefcident. 

E.  J.  BUCK   Cashier. 

A.  I.  SELDBN   Assistant  Cashier. 


MONTGOMERY,  ALABAMA. 

Planters'  National  I 

and  Net  Profits.  $87,967. 

AITE   President. 

ND   Vice-President. 

B.  MARKS.  JR  


ROBT. 
S.'B.  2 


NASHVILLE,  TENNESSEE. 
First  National  Bank. 

Capital.  $400,000.   Surplus  and  Profits.  $82,300. 

JOEL  W.  CARTER   President. 

D.  S.  WILLIAMS   Vice-President. 

F.  O.  WATTS   Caahier. 

Fourth  National  Bank. 

Capital.  $600,000.    Surplus  and  Profits.  $385,000. 

SAMUEL  J.  KEITH   President. 

J.  H.  FALL   Vice-President. 

J.  T.  HOWELI  Cashier. 

O.  W.  PYLE   Assistant  Cashier. 


New  Bedford  Safe  Deposit  and  Trust  Company. 

Capital.  $200,000.   Surplus  and  Profits.  $22,000. 

FREDERICK  TABER   President. 

RUFUS  A.  SOULE   Vice-President. 

E.  W.  BOURNE   


NEW   HAVEN,  CONNECTICUT. 
National  Tradesmen's  Bank. 

Capital.  $300,000.    Surplus  and  Profits.  $200,000. 

WILLIAM  T.  FIELDS   President. 

R.  A.  BROWN   Vice-President. 

ROBERT  FOOTE  Cashier. 

HOWARD  W.  THOMPSON  Assistant  Cashier. 


NEW   ORLEANS,  LOUISIANA. 
Louisiana  National  Bank. 

Capital.  $500,000.    Surplus  and  Profits.  $376,000. 

R.  >L  W  ALMS  LEY   President. 

S.  I'.  WALMSLKY   Vice  President. 

JOHN  F.  LOCKET  Assistant  Cashier. 

State  National  Bank. 

Capita!.  $300,000.    Surplus  and  Profits,  $140,000. 
JOHN  H.  O'CONNOR   President. 

C.  II .  CULBERTSON   Vice-President  and  Cashier. 

HILLYAR  ROLSTON  Assistant  Cashier. 

NEW  YORK,  N.  Y. 
Hanover  National  Bank. 

Capital.  $3,000,000.    Surplus,  $5,434,000. 

JAMKS  T.  WOODWARD   President. 

JAMES   M.   DONALD   Vice-President 

WILLIAM  HALLS.  JR  Vice-President. 

WILLIAM  LOGAN   Cashier. 

National  Citizens'  Bank. 

Capital  and  net  Profits.  $1,000,000. 
K.   KL  KIT  MANN   President. 

D.  C.  TIEBOUT  Vice-President 

EDWIN  S   SCHENCK   Vice-President. 

HENRY  DIMSE   Cashier. 

Seaboard  National  Bank. 
Capital.  $500,000.    Surplus  and  Profits.  $1,000,000.  Deposits, 

S.  G.  BAYNE   President. 

J.  F.  THOMPSON   Cashier. 

A.  M.  Fletcher  Banker. 

Western  National  Bank. 

Capital.  $2,100,000.    Surplus  and  Profits.  $2,287,600. 

V.  P.  SNYDER   President. 

JAMES  W.  ALEXANDER  Vlce-PreBident. 

MARCKLLUS  HARTLEY   Vice-President, 

W   L.  M OYER   Vice-President. 

HENRY  A.  SMITH  Cashier. 

CHARLES  L.  ROBINSON   Assistant  Cashier. 

National  City  Bank. 

Capital,  Surplus  and  Undivided  Profits,  $16,150,000. 

JAMBS  STILLMAN  President. 

SAMUEL  SLOAN   Vice-President. 

A.  G.  LOOM  IS   Vice-President. 

FRANK  A.  VANDERLIF   Vice-President. 

H.  M.  KILBORN   Cashier. 

Central  National  Bank. 

Capital  and  Surplus.  $1,500,000. 

EDWIN   LANG  DON   President 

W.  M.  WOODS   Vice-President 

OHAS.  S.  YOUNG   Cashier. 

LEWIS  S.  LEE   Assistant  Csshier. 

The  Mercantile  National  Bank. 

Capital.  $1,000,000.    Surplus  and  Fronts.  $1,240,000. 

FREDERICK  B.  SCHENCK   President 

JAMES  V.  LOTT   Cashier. 

EMIL  KLEIN   Assistant  Cashier. 

National  Bank  of  North  America. 

Capital,  $1,000,000.    Surplus  and  Profits, 
Deposits.  $22,000,000. 

WARNER  VAN  NORDEN   

WM.  F.  HAVEMEYER   Vice-President. 

Hh.NRY  CHAPIN.  JR  Cashier. 

New  Amsterdam  National  Bank. 

Capital  and  Surplus,  $800,000. 

R.  R.  MOOHE   President. 

C.  W.  MORSE   Vice-President. 

G.  J.  BAUMANN   Cashier. 

Merchanta'  National  Bank. 

Capital.  $2,000,000.    Surplus.  $1,000,000. 

Deposits.  $15,000,000. 

ROBERT  M.  GALLAWAY   President. 

ELBERT  A.  RRINCKERHOFF   Vice-President. 

JOSEPH  W.  HARR1MAN   Cashier. 

SAMUEL  S.  CAMPBELL   Assistant  Cashier. 

Chase  National  Bank. 

Capital.  Surplus  and  Profits,  $3,513,400. 

H.  \>  .  OA  N  NOX  Prwitlwit. 

A.  B.  HEPBURN  Vice-President. 

E.  J.  STALKER   Cashier. 
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Merchant*'  Truat  Company. 

Capital,  1500.000.    Surplus,  $1,000,000. 

EDWIN   LANGDON   President. 

JAMES   E.    REYNOLDS   Vice-President. 

JOHN  B.  GRANT   Secretary  and  Treasurer. 

The  Bank  of  New  York  N.  B.  A. 

Capital.  $2,000,000.    Surplus.  $2,070,000. 

HERBERT   I..  GRIGGS   President. 

JOHN   L.   HIKKli   Vice-President. 

CHAS.   OLNEY   Cashier. 

E.  T.  HULST  Assistant  Cashier. 

G.   P.  JIALL,   Assistant  Cashier. 

Columbia  Bank. 

Capita).  $300,000.  Surplus  and  Undivided  Profits,  $200,000. 
JOSEPH    POX   President. 

D.  H.   ROWLAND   Vice-President. 

W.  S.  GRIFFITH   Cashier. 

National  Butchers'  and  Drovers'  Bank. 

Capita).  $300,000.    Net  Profits,  $72,000. 

G.  <£  BRINCKERHOFF   

WM.  H.  CHASE   

E.  G.  TUCKER   


.President. 


National. 

Capital  Stock.  fA000.000.    Surplus  and  Profits,  $2,313,298. 

GRANVILLE  W.  GARTH  President. 

ALEXANDER  E.  ORR  Vice-President. 

ROBERT  U.  GRAFF  Assistant  Cashier. 

ANDREW  A.  KNOWLES   Assistant  Cashier. 

Mechanics'  and  Traders'  Bank. 

Capital,  $400,000.    Net  Profits,  $132,900. 
LEO.  SCHLESINGER   President. 

Twelfth  Ward  Bank. 

Capital  and  Surplus,  $255,000. 

THOMAS  F.  GILROY   President. 

ISAAC  A.  HOPPER  Vice-President. 

RICHARD  WEBBER   Vice-President. 

FRANK  B.  FRENCH   Cashier. 

Bank  of  the  Manhattan  Company. 

Capital.    $2,050,000.        Surplus    and    Uudivided  Profits, 
$2,125,000. 

STEPHEN  BAKER   President. 

HENRY  K.  M.HARG   Vice-President. 

D.  H.  PIKRSON   Cashier. 

W.  E.  TROTTER   Assistant  Cashier. 

Leather  Manufacturers'  National. 

NICHOLAS  F.  PALMER   President. 

WM.  H.  MACY,  JR  Vice-President. 

G.  W.  McGARRAH   Cashier. 


NORFOLK,  VIRGINIA. 

The  Bank  of  Commerce. 

Capiial,  $200,000.    Surplus  aod  Profits.  $165,560. 

NATHANIEL  BEAMAN   President. 

R.  P.  VOIGHT   Vice-President. 

H.  M.  KERR   Cashier. 

M.  C.  FEREBEE  Assistant  Cashier. 


PATERSON,  NEW  JERSEY. 

Flrat  National  Bank. 

Capital.  $400,000.   Surplus  and  Profits.  $500,000. 

EDWARD  T.  BELL   President. 

JOHN  REYNOLDS   Vice-President. 

R.  J.  XELDEX   Cashier. 

Paterson  National  Bank. 

Capita).  $300,000.    Surplus  and  Profits,  $200,000. 

JOHN  W.  GRIGGS   PresidenL 

SAM'L  J.  WATSON   Vice-President. 

HENRY  C.  KNOX   Cashier. 


PHILADELPHIA.  PENNSYLVANIA. 

Corn  Exchange  National  Bank. 

Capital.  $500,000.    Profits.  $740,000. 

BENJAMIN  GITHENS   President. 

CHAS.  S.  CALWELI  Cashier. 

M  ERR  ITT  X.  WILL1TS   Assistant  Cashier. 

Mechanics'  National  Bank. 

Capital,  $500,000.    Surplus  and  Profits.  $550,000. 

M.  NEWBIRGER   President. 

JOHN  FIELD   Vice-President. 

THOMAS  ROBERTS   Second  Vice-President. 

U.  H.  CURTIS.  JR  Cashier. 


Fourth  8treat  National  Bank. 

Capital,  $1,500,000.    Surplus  and  Profits,  $2,100,000. 

8.  t.  TiLER   President. 

R.  H.  RLSHTON   Vice-President. 

B.  M.  FA  I  RES   Second  Vice-President. 

E.  F.  SHANBACKER   Cashier. 

W.  Z.  M cLEAR   Assistant  Cashier. 

FRANK  G.  ROGERS   Mgr.  Foreign  Ex.  Department. 

Farmers'  and  Mechanics'  National  Bank. 

Capital.  $2,000,000.    Surplus  and  Profits.  $810,000. 

nENRY  C.  STROPP  .."  President. 

HOWARD  W.  LEWIS   Cashier. 

JOHN  MASON   Transfer  Officer. 

EUGENE  H.  AUSTIN   Assistant  Cashier. 

The  Glrard  National  Bank. 

Chartered  1832.  National  Bank  1864. 
Capital.  $1,500,000.  Surplus,  $1,500,000. 

FRANCIS  B.  REEVES   President. 

RICHARO  L.  AUSTIN   Vice-President. 

THEODORE  S.  WEIDERSHEIM  ..Second  Vice-PreMdenL 
J.  WAYNE,  JR  Cashier. 

Philadelphia  National  Bank. 

Capital.  $1,500,000.    Surplus.  $1,500,000. 

X.  PARKER  SHORTRIDGE   President. 

LINCOLN  GODFREY  1st  Vice-President 

L.  L.  RUE  2d  Vice-President  and  Cashier. 

H.  J.  KESER   Assistant  Cashier. 


Capital.  $500,000.    Surplus  and  Profits.  $388,000. 

GEORGE  H.  EARLE,  JR  President. 

AUGUST  B.  IX>EB   Vice-Prcs.denL. 

RUSSELL  S.  HUBBARD  Cashier. 

HENRY  D.  MCCARTHY   Assistant  Cashier. 

Franklin  National  Bank. 

Capital.  $1,000,000.    Surplus.  $1,000,000. 

HENRY  TATN ALL   President. 

J.  R.  MCALLISTER   Cashier. 

PITTSBURG,  PENNSYLVANIA. 

Second  National  Bank. 

Capital.  $300,000.  Surplus.  $1,000,000.   Deposits.  $12,000,000. 

JAMES  H.  WILLOCK   President. 

GEO.  B.  BARRETT   Vice-President. 

THOMAS  W.  WELSH.  JR  Cashier. 

Columbia  National  Bank. 

Capital  Stock  Paid  in.  $300,000.     Surplus  sr.d  Undivided 
Profits,  $236,000. 

E.  II.  JENNINGS    l>r.,i.|-nf. 

F.  A.  GRIFFIN   Cmhier. 

W.  HAMILTON  BRUNT   Assistant  Ca*hier. 

Prudential  Trust  Company. 

Capital  Stock.  $200,000. 

T.  A.  WATK1NS   President. 

I).  R.  LEAN   Vice-President 

W.  D.  JOHNSTON   Vice-President. 


PORTLAND.  MAINE. 

Portland  National  Bank. 

Capital,  $300,000.    Profits.  $150,000. 

FRED.  E.  RICHARDS  President 

WILLIAM  W.  MASON   Vice-President. 

CHARLES  G.  ALLEN  Cashier. 

PROVIDENCE,  RHODE  I8LANO. 

Blackstone  Canal  National  Bank. 

Capital.  $500,000.   Surplus  and  Profits.  $187,500. 

WILLIAM  AMES  President. 

HERBERT  F.  HINCKLEY   Vice-President. 

OREN  WESTCOTT  Caahler. 

Merchants'  National  Bank. 

Capital.  $1,000,000.  Surplus  and  Pronta,  $525,000. 

ROYAL  C.  TAFT   President. 

J.  W.  VMRXON   .CftsVniw. 

Manufacturer^  Trust  Company. 

J.   EDWARD   STUDLEY   President. 

G.  W.  LANPHEAR  Treasnrer  and  Secretary. 

RICHMOND,  VIRGINIA. 

American  National  Bank. 

Capital.  $200,000.  _ 

OLIVER  J.  SANDS   President. 

C   E   WINGO   Vice-President. 

O'.  BAYLOR  HILI  :  Cashier. 

WALLER  HOLLA  DAY   Assistant  Csshier. 
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Special  List  of  Banks  and  Bankers. 


State  Bank  of  Virginia. 

Capital  $500,000.   Surplua  and  Profits,  1275,000. 

JOHN  S.  ELLETT  President 

WM.  M.  HILL   Cashier. 

Merchant*'  National  Bank. 

Capital.  $200,000.   Surplua  aud  Profits,  $506,000. 

JOHN  P.  BRANCH   Preaident 

JOHN   KEKK   BRANCH   Vice-President. 

JOHN  F.  GLENN   


ROCHESTER,   NEW  YORK. 
Traders'  National  Bank. 

Capita],  $250,000.    Surplua,  $700,000. 

HENRY  C.  BREWSTER   Preaident. 

C.  H.  PALMKR   Cashier 

CARROLL  E.  BO  WEN   Assistant  Cashier. 

Flour  City  National  Bank. 

Capital,  $300,000.    Surplua.  $150,000. 

C.  C.  WOODWORTH   Preaident. 

WM.  C.  BARRY   1st  Vice-President. 

E.  FRANK  HREWSTER   2d  Vice-President. 

PETER  A.  VAY   Cashier. 

German  American  Bank. 

Capital,  $200,000.    Surplus  and  Profits,  $265,000. 

FREDERICK  COOK   President. 

EUUE.NE  H.  SATTERLEE   Vice-President. 

FREDERIC  P.  ALLEN   Cashier. 

8 ALT  LAKE  CITY,  UTAH. 

National  Bank  of  the  Republic. 

Capital.  $300,000.    Surplus  and  Profits.  $42,000. 

FRANK  KNOX   President. 

GEO.  A.  LOWE   Vice-President. 

W.  F.  ADAMS   Cashier. 


SAN  FRANCISCO,  CALIFORNIA. 
California  8afe  Deposit  and  Truat  Company. 

Capital,  $426,800.   

SOUTH  BEND,  INDIANA. 

Citizens'  National  Bank. 

Capital.  $100,000.   Surplus  and  Profits.  $10,000. 

GEORGE  W.  LEWIS   President. 

C.  FASSNAOHT   Vice-PresidenL 

C.  T.  LINDSEY  Cashier. 

SOUTH  OMAHA,  NEBRASKA. 
South  Omaha  National  Bank. 

Capital.  $200,000.    Surplus  and  Profits,  $180,000. 

GUY  C.  BARTON   r resident. 

E.   E.  CUDAHY   Vice-President 

TRUMAN  BUCK   2d  Vice-President 

H.  C.  BOSTWICK  Cashier. 

H.  C.  MILLER   Assistant  Cashier. 

SPRINGFIELD,  MASSACHUSETTS. 
Chapln  National  Bank. 

Capital.  $500,000.    Surplus  and  Profits,  $175,000. 

WM.  F.  CALLENDER   President. 

GEO.  R.  YERHALL   Caahier. 


ST.   LOUIS,  MISSOURI. 
National  Bank  of  Commerce. 

Capital.  $5,000,000.   Surplua  and  Profits,  $3,300,000. 

W.  H.  THOMPSON   President. 

J.  C.  VAN  RLARCOM   Vice-President. 

B.    F.    EDWARDS   Cashier. 

Mechanics'  National  Bank. 

Capita,,  ^^ftrt^fgja 

R.  R.  HUTCHINSON   President. 

D.  K.  FERGUSON   Vice-President. 

B.  B.  GRAHAM   Vice-President. 

CHAS.  O.  AUSTIN   Cashier. 

EDWARD  BUDER   2d  Assistant  Cashier. 

Third  National  Bank. 

Capital.  $2,000,000. 

C.  H.  HUTTIO  

G.  W.  GALBREATH   Cashier. 

J.  R.  COOKE   


Capital  $500,000. 

WALKER  HILL   .....President. 

E.  CATLIN   Vice-President. 

L.   A.  BATTAILE 


Mercantile  Trust  Company. 

Capital.  $1,500,000.    Surplus,  $2,000,000. 

FESTUS  .1.  WADE  President. 

C.  U.  SPENCER   Vlee'President. 

L.  E.  ANDERSON   Vice-President. 

JON  A  RICE   Vice-President. 

International  Bank. 

Capital,  $200,000.   Surplus,  $73,500. 

C.  WINKLEMEYER   Preaident. 

J.  H.  A.  MEYER   Vice-President. 

GEO.  A.   HELD   Cashier. 

Lincoln  Trust  Company. 

Capital.  $1,000,000. 

ARTHUR  A.  B.  WOERHEIDE   Preaident. 

GEO   F.   DURA  NT   Vice-President. 

JULIUS  C.  CARRELL   Treasurer. 

CHAS.  HAMILTON   Secretary. 


ST.  JOSEPH,  MISSOURI. 
National  Bank  of  St.  Joseph. 

Capital.  $100,000.    Surplus  and  Undivided  Profits.  $177,600. 
Deposits.  $4.*U6,200. 

L.  C.  BURNES   President. 

HUSTON   WYETH   Vice-President. 

JAS.  N.  BURNES.  JR  Vice-President. 

E.  D.  MoALI.ISTER   Cashier. 

Tootle,  Lemon  &  Co. 

J  NO.  S.  LEMON   Preaident 

MILTON  TOOTLE   Vice-President. 

GRAHAM  G.  LACY   


ST.  PAUL,  MINNESOTA. 

Merchants'  National  Bank. 

Capital.  $1,000,000.    Profits.  $175,000. 

KENNETH  CLARK   President. 

CHAS  H.  BIGELOW   Vice-President. 

CEO.  H.  PRINCE   Caahier. 

U.  W.  PARKER   Assistant  Caahier. 


8UFFOLK,  VIRGINIA. 
Farmers'  Bank  of  Nansemond. 

Capital.  $20.0MO.    Surplus  and  Profits,  $295,000. 

EDWARD  E.  HOLLAND  President. 

G.  W.  TRUITT   Vice-President. 

WM.  II.  JONES.  JR.  Cashier. 

SYRACUSE,  NEW  YORK. 

Commercial  Bank. 

Capital.  $250,000.   Surplus  and  Profits.  $81,240. 

HENDRIOK  S.  HOI, DEN   President 

GEORGE  M.  BARNES   Vice-President. 

ANTHONY  LA  MR   Cashier. 

TAUNTON,  MASSACHUSETTS. 

The  Taunton  Safe  Deposit  and  Trust  Company. 

Capital.  $200,000. 

EDWARD  H.  TEMPLE   President 

ALBERT  M.  GLEASON  Vice-President  and 


TOLEDO,  OHIO. 

National  Bank  of  Commerce. 

Capital.  $500,000.    Surplus.  $130,000. 

S.  D.  CARR   Preaident. 

A.  M.  CHBSRROUGII   Vice-Preaident 

G.  W.  W  A  LB  RIDGE   


UNIONTOWN,  PENNSYLVANIA. 

First  National  Bank. 

Capital.  $100,000.    Surplus  and  Profits,  $500,000. 

JOSIAII  V.  THOMPSON   President 

EDGAR  S.  HACKNEY   Caahier. 

FRANCIS  M.  SEMANS,  JR  Assistant  Caahier. 


WORCESTER,  MASSACHUSETTS. 

Citizens'  National  Bank. 

Capital.  $150,000.   Surplus  and  Profits.  $78,000. 

HENRY  S.  PRATT   

GEO.   A.  SMITH   

FRANK  RICHARDSON   


President. 
Cashier. 


WASHINGTON.  D.  C. 

West  End  National  Bank. 

Capital  and  Surplus,  $255,000. 

F.  C.  STE\  ENS   President. 

JOHN  H.  MOORE   Vice-President 

R.  A.  CHESTER   
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Hibbard=Rodman=Ely  SafeCompany, 


M  A  N  C  K AGTTJRERS  OF 


Patent  Manganese  Steel  Mob  and  Burglar  Proof  Sates  and  Vaults, 

253  Broadway,  NEW  YORK. 


SUPERBLY  EQUIPPED 

PIONEER  LIMITED  TRAINS 

MTWEEN  CHICAGO  AND 
MILWAUKEE,  LA  CROSSE 

WINONA,  8T.  PAUL 

MINNEAPOLIS,  .FARCO 

ABERDEEN,  SIOUX  FALL8 
SIOUX  CITY,  COUNCIL  BLUFFS 

OMAHA,  DES  MOINES 
DUBUQUE,  DAVENPORT 

CEDAR  RAPIDS,  OTTUMWA 
KANSAS  CITY,  ROCK  ISLAND 

ROCKFORD,  BELOIT 
J  AN  ESVIL  L  E ,  MADISON 

WAUKESHA,  OCONOMOWOC 
GREEN  BAY,  OSHKOSH 
IRON  MOUNTAIN,  MARQUETTE 
"THE  COPPER  COUNTRY" 

■■d  ■  ihauaaad  other  citlct  and  town*  on  6,40a 
miles  of  fir»i-<l»"  road  owned  by  the  CHICAGO, 
WILWAUKEB  *  ST.  HAUL  RAILWAY 

« 10.  B.  ■1AFFQB1  Ce.r.l  P»M«lH»r  <.»!   Chun-  III 

The  NICKEL  PLATE 

ROAD  IS  THE  MOST  DIRECT 
:    :     ROUTE  BETWEEN     :  : 

NEW  YORK  CITY,  BOSTON,  BUFFALO, 
CLEVELAND,  CHICAGO,  FT.  WAYNE, 
ERIE   and   all  points    west     :     :    :  : 


3&ff23a.CHICAG0  6 MEW  YORK  CITY 


For  Pnrtii-uliirs  ns  to  rates.  Ac,  write,  wire,  'phone  or  call  on 

A.  W.  ECCLESTONE,  Dist.  P.  &  T.  A., 

385  Broadway,  New  York  City 

or  F.  J.  MOORE.  Gen'l  Aaent, 
In  St..  Ellleott  Square  BldY.  Buffalo.  S.  Y. 


All  me  Luxuries  of  Modern  Travel 

ARE  AFKORDED  THOSE  WHO  CHE  THE 

WABASH  RAILROAD. 


World 


Mlii' 


CONTINENTAL  LIMITED, 

WHICH  B0K8  DAILT  FROM 
City,  8t.  Louie  awd  CRlc»«o  to  Jtee 
York  nnil  Boston. 

City  to  New  York  In  86 
to  New  York  In  2?  ' 

Train,  Pullman 


Wabash  Route  Dining  Cars, 


Unexcelled. 


•Proa,  k  (leu  1  Mar,  ■ 
0.  &  CRANE.  Oenl.  Paae.  A  Ticket  Act. I 
H.  B.  MoCLELLAN.  General  Eaatern 
MT  BroaJwmy.  New  Tork. 


eaada  Vt 


THE     DBI.VB11  • 
GRANDE     R      1,     U  tba 

•  hurt eat  and  beat  roate  bn> 

tw«*B  Denver, 
Bprtoca  and 
■OW  Famooe 
Cripple  Creek. 
„     Ticket*  on  aale  through  from 
•mat  to  Cripple  Creak.  Call  on  rear 
at  and  be  rare  tbat  yoar  ticket 
tbt  Denver  *  Bio  Orende  B.  M. 
B  I.  HOOPEB,  O.  P  A  T  A. 

DewTtr.  Cola 


H  I  I  I  I  1 1  I  l  1  1 1  1  1  1  1  M  1  1 1  l  "l  1 1 1 1  : 1  ■ 


THh 

jute—  tid&tm 

A  SOLID  TRAIN. 

Vest&uled,  Steam  Heated  arid 
Electric    Lighted,  *Tth 

Through  Dining  Car. 
VIA  WASHINGTON. 

Leave  New  Tork  »d  8c  «•»..  J-B6  P.  *- 
ArrlTe  Wa«hJo«toa  lWg  r.  ■ 

Arrive  Clneioaatt.  MB  P-  g 

11  06  P  .  H. 
7 -SO  A.  M. 


New  York  to  Boston. 

SPRINGFIELD  LINE. 

Via  Springfield  and  the 
BOSTON  AND  ALBANY  RAILROAD. 
(Now  York  Central  *  Hudson  River  K.  R.  I*****-' 
Train*  leave  Orand  Central  Button,  itb  Ave.  and  OA  St.  »* 
follows : 

Arrive 
SpriniffteM. 
12:J5  noon. 
3:1H  P.M. 
7:27  V.  M. 
3 ill  A.M. 
Cuntral  ticket 


Lenve 
Now  York. 
(>:O0  A.  M. 
12:' 'HI  noon. 
4:im  P.  M 
ll:i HI  P.  M 

Ticket*  at  New 


Arrive 


York 


tickets  at  .iew  ivi.  y~"*,'~rr 
Broadway,  and  at  Grand  Central  Station 


3::#>  1.  - 

5:40  P.  M 

Mum  P.  M 

*"  C  B  .  ,  air 
offices.  415  and  I.IK 
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Big  Four' 

FOUR  «BEAT  TRAINS. 


r  y  <>KK  AM)  BOSTON 

MOKN1NU  SPKCIaA," 
iHVtM 

St,  Unli,  Peoria,  Indianapolis,  Cincinnati, 
Oolumba»,  Cleveland,  lluffalo,  Wew 
York  and  Boston. 
"KNICKKBBOCKKB  SPECIAL," 

Between 

St.  l.onti,  Indianapolis,  Cincinnati,  Clava- 
1  ami ,  N  ■■  w  York  and  Boston. 
"BOl'THWKSTKRS  L1M1TBD," 

Between 

Cincinnati,  Columbus,  Cleveland,  Mew 
York  and  Boston. 
"WHITE  CITY  8PKC1AL," 
Between 

Cincinnati.  IndlaaapolU  and  Cnleaco. 


H.  B.  INGALL8.         WARREN  J.  LYNCH. 

President.  Gen.  Pans.  A  Ticket  Agt 

W.  B.  DBPPE,  AMI  Grn.Pans.4  Ticket  Aft. 


Boston  &  Maine 

RAILROAD. 

LOWEST  RATES 

BETWEEN 

ILL  NEW  ENGLAND  POINTS  and  the 

WEST,  SOUTHWEST  and 

NORTHWEST 

Dally  trains  with  throogb  sleeping  Can  be 
twsen 

BOSTON  AND  CHICAGO. 

n>«  ah  in  leaf  sod  Only  Lisa  running 
llmil  Steeping  Can  between 

Boston  A  St.  Paul  &  Minneapolis 

Whether  travelling  BAST  or  WUI,  be 
•are  roar  Tickets  read  rl»  the  Boston  and 
Maine  K  R..  and  secure  the  Lowest  Bates 
Sad  Past  Accommodation*. 
ILL  Or  TBI  Hair  EWeLArTD  Htum  IB- 
aOBTO  AM  REACHED  YIA  THC 

BOSTON  &  MAINE  R.  R. 

D.  J.  PL  ANKERS,  Oct)'!  Pass  AgenL 


Best  Line 

to 

St.  Paul 


Burlington 
Route 


Minneapolis 


"The  Finest  Train  in  the  World" 
leaves  Chicago  daily  at  6.30  P.  M. 
It  is  electric-lighted, steam-heated 
and  carries  a  Pullman  Buffet- 
Smoking  Car. 

Other  comfortable  trains  to 
St.  Paul  and  Minneapolis  daily 
from  both  Chicago  and  St.  Louis. 

P.  S.  EUSTIS,  Gen'l  Pass'r  Agt, Chicago. 


AMERICA'S  GREATEST  RAILROAD." 

NKWYORK 

(entral 

V — 'fc  HUDSON  RIVER  R.  R. 
DIRECT  LINE  TO  NIAGARA  FALLS 

All  train*  arrive  at  and  depart  from  Grand 
Central  Station.  43d  Street;  the  only  railroad 
station  In  the  City.  Trains  leave  as  follows  1 

Train*  arrlre  and  depart  from  Grind  Cen- 
tral Station,  42d  Street,  New  York. as  follow*: 
Leave  New  York.  Arrive  New  York. 

•3.15  a.  in..  .Mall  &  Paper  Train..  »7.00  a.  ra 

tT.SO  a.  m.  Adlr-dnck*Mnot.Bpl.110.20  p.  m. 

•8.00  a.  ni.. .  .Syracuse  Local...  16.25  p.  tn. 

18.30  a.  tu  . .  .Umpire  Slate  Hip  .flO.OO  p.  m. 

•R.45  a.  m  Fast  Mall  '10.00  a.  m. 

•tl.20  a.  m. .  Exposition  Express. .  •0.30  a.  m. 

tii.iO  a.  tn.. Saratoga  tMoutrl  Spl.  r9.30  p.  m. 

tl0.30  a.  m  Day  Express         t7.00  p.  m. 

fll.30  a.  m  Rutland  Kxpreaa...  17.00  p.  in. 

•1  •■>  p.  m. Southwestern  Limited.  •<••••  p.  m. 

lll.OO  p.  m.. Saratoga  limited. .  tl0.40  a.  to. 

•2,00  p.  M....N.Y.*  Chic.  Spl...  »1.30  p.  m. 

f3.20  p.  in  .  .Saratoga  limited.  ..t  10.40  a.  m. 

T3.30  p.  ra  Albany  Filer  111.10  a.  m. 

•3.35  p.  m  Albany  Special....    1.00  p. 

•4.00  p.  m  Detroit  Special. .  .•10.00  a. 

•5.30  p.  m..The  Lake  Shore  Ltd.  *6.30  p, 

•5.30  p. 

•U.00  p. 

•6.25  p. 

•0.35  p. 

•7.30  p. 

•0.20  p. 

•H.30  p, 
112.10  a.  _ 

•Dully.  tDnllj.  except  Sunday.  iDally.  ex- 
cept Monday.  llSaturdays  only.  (Dally,  except 
Saturday  and  Sunday. 

HARLEM  DIVISION. 
8.08  A.  M.  and  3.35  P.  M.  dally  except  Sun- 
day. 

To  I'ltlHdcId  and  North  Adaina,  Saturday* 
only,  2.45  A.  M.  Sunday*  only  at  0.20  A.  M. 
Pullman  t'ars  on  all  through  trains. 

Ticket  otltnn  at  113.  2ul.  415,  and  1.216 
Kroadwnv,  25  1'uloii  So..  West,  275  Columbus 
Av..  133  West  125th  St..  125|h  St.  Station, 
and  l.'WIb  St.  Station.  New  York:  33*  and  720 
Pulton  St.,  and  M*:  Broadway.  K.  D  .  B'k'yo. 

Telephone  "D00  38th  Street"  for  New  York 
Central  far  Berries.  Baggage  checked  from 
hotel  or  resilience  hy  Westi-utt  Express  Co. 
B.  S.  BLODOKTT.    OKORflE  H.  DANIELS, 
General  Superintendent.     Genl.  Pass.  Agent. 


ni...8t.  l-oula  Limited..  *2.&6  p. 
tu. . .  Western  Kxpress. . .  *A45  p. 
■u  .Adlr'dack&Mont.  Ex..  *7.S0  a. 
m... Montreal  Express. ..  *1.20  a. 
m. .Pan-Amer.  Express.  »7.27  a. 
■n..  Buffalo  &  S.W.Spl..  *8.00  a. 

m. . .  .  Paclttc  Express  •5.30  a. 

in  .  Midnight  Express..  *5.30  a. 


BULLETIN  Q  S3 

;     M0 NO N  TRAINS  f: 


1  Chz  <jLm&~ 


MDNDN  ROUTE 


f]  me  DIRECT  LINE  BETWEEN  lm 

H  CHICAGO,  I 
IINDIANAP0LI5.  ■* 

AND 

«CINCINNATI.p 

4Trair\5  daily  | 

CITY  OFFICE  232  CLARK  ST,  *l 

-v^-n    cniCAGO  * 


Pennsylvania 

RAILROAD 

FOB  OLD  MIST  COMPORT  and  NottPOLB.- 
7 ».  ui  week  days  and  |S|  p.  tn  daily. 

For  Points  on  New  York  and  Long  Branch  Bail 
road  (from  Weet  Twenty-third  Street  Station.) 

ft:6f  a.  m.,  12:10,  1:10.  (Saturdays  only).  1:1b. 

:  r,  i  1. 1  i  r,:,  and  6:55  p.m.  Sundays, 
7;56,  9:35  a.  m  .  <  :is*  p.  m.  (from  Desnroasas 
and  Cortlandl  Streets).  S::iu.  9:00  a  tu  .  12:20. 
l:3U  (Saturdays  only).  ?  ;:io,  3:10,  :i M.  4.J0. 
5:10  and  7:UU  p.  m.  Sundays.  8:15.  »:ts  n  ra., 
5:15  p.  tn. 

Far  Philadelphia. 

6:10  (Dobrneeee  and  Oortlandt  Streets  6i90, 
7ri5,7  65.  8:J4.  8:.Vi,  »:M.  (»:55  Penna  Umltodl 
10:10  (Deabrosees  and  Cartlandt  Htroets  1030) 
(Dining  far).  10:55  (inning  Car)  11:16  a,  m 
■1:56  (tilling  Car)  7:10  (Desbrossea  and 
Cortland!  Klreeu  X  rJU)  1 :66,  lAi,  3:55,  1 :36, 
*:».  (Dining  Car)  *  sr.  (Dining  Oar)  5:55. 
(Dining  Car)  1M.  i:»,  H:66.  »s»  p,  m.  11:10 
night.  Sundays.  6:10.  7:54,  (no  coaches)  6:45, 
s:M,  t:Ji,  s:as  (Umttnd),  v:55, 10.5S  (Dining 
Car)  a.  m..  12:56,  (Dining  Car)  1:M 
(Dlulngcar).  JrM,  3:55.  4 :»  (Dining  Car)  4  M 
(DlnlngtSar).  5 ,5».  (Dining  Car).  1^6  8.  it 
8*5.  »:»  p. m..  12:10  night 

HTsnoxs  foot  or  int  Twurry-rataii  stsxxt 
Ann  pmsuoexs  akd  oosti.asdt  BTaxara. 
ay  The  leaving  time  from  Dasbroaaes  and 
Oortlandt  Btreeis  la  Dre  minutes  later  than  thai 
given  below  for  Twenty-third  Street  Station,  ex- 
oept  where  otherwise  noted. 

7  00  A.  M  FAST  MAIL.— Limited  to  two  Buffet 
Parlor  Cars  New  York  to  Pittsburg.  Sleeping 
Oar  Pit  tabu  rg  to  Chicago.  No  coaches  to  Pitta- 
burg. 

9.80  A  M    FAST  LINE  Pittsburg  and  Clevs 

land. 

9  55  A.  M.  FEKN8YLYANIA  LIMITED.— PuU- 
■MQ  Compartment  Hleeplng.  Dining,  Smoking 
and  Observation  Cars.  For  Chicago,  Cleveland, 
Toledn,  ClnclnuatL  Indianapolis,  LoaisvUla, 
Bt.  Louis. 

LOS  P.  B.  OBICAOO  AND  ST.  LuniH  KXPHKHS 
— Far   Toledo.   Louis  Tills   (via  Cincinnati) 
Indianapolis.  Chicago,  St.  Louis.   Dining  Oar 

5  M  t.  U.  ST.  loCIh  gXPKgHS.— For  PI  us  burg. 
Indiana  noils,  LouisvUle.  8L  Louis.  (Dining 

Car.) 

6  J6P.  K.  WESTERN  EXPRESS. — For  Ontcafe 

For  Toledo,  except  Saturday.  Dining  Oar. 

7.46  P.  B.  PACIFIC  EXPBEaa— For  Pittsburg 
snd  Chicago.  For  Xnoxvllle.  dally,  via  Shen- 
andoah Valley  Hon  u»,  Connects  far  Cleveland, 
except  Saturday. 

8  26  P.  B.  CLEVELAND  AND  CINCINNATI  IX. 
cues*  For  Pittaburg.  Cleveland.  NashvUls 
(via  OtDolnoatl  and  Louisville). 

Bashlagtea  aad  the  Sosth. 

7*6,  •  »M.  10:10  (Desbrossea  and  Oort- 
landt Straets  10:30).  I  Dining  Car).  10:55 
(Dining  Can  a.  m.,  l'J:55.  (Dining  Car)  l  10 
(Desbrossse  and  Oortlandt  Streets,  i  :K>),  (3:3S 
OongreeslonsJ  Limited,"  all  Parlor  and 
Dining  Cars).  5^6,  4:16.  (Dining  Oar).  4:56, 
(Dining  Oar).  «:'*.  p.  m.  12:10  night.  Sun- 
day 8  46.  8:56.  10 AS.  (Dining  Car)  a.  m.. 
l-j.56  (Dining  Car).  (846  "  Oon  greaslonal 
Limited."  aU  Parlor  and  Dining  Cars),  3:36, 
iM  pining  Car).  4:66  (Dining  Car),  * :36 
p.  m.  12:10  nlgbt. 

SOUTHERN  KAILWAY — Rxprass  1:26.  4  :'J5  p.m., 
12|10  nlgbt  dally. 

XORPOLE.  AND  WIHTEHV  RAILWAY.  —  For 
Memphis  and  New  Orleans  Silt  p.  m.  dally, 

ATLANTIC  COAST  LINE.  —  Express  8:66  a.  m. 
and  9:36  p.  m.  dally. 

CHESAPEAKE  k  OHIO  RAILWAY. — 8:66  a.  Ba* 
and  4  M  p.  m.  daily. 

SKA  HOARD  All:  LINE  RAILWAY—"  Florida  and 
Metropolitan  Limited."  12.66  p.  m.  dally.  Ex- 
press, 12.10  night  dally. 

ATLANTIC C1TT.—  9 :5S  a.ni.end  2 :55  p.m.  week- 
days. Through  Vnstlbuled  Trains.  Buffet 
Parlor  Can  and  standard  Coaches. 

CAPE  MAT  —12:65  p.  m.  weak-daya. 

Ticket  omces  Nos.  461.  1196,  186S,  111.  and  161 
Broadway:  182  Fifth  Avenue  (below  23d  hi.): 
1  As  tor  Bouse:  West  Twenty  third  Street  Sta- 
tion: and  stations  toot  of  Desbroaaes  and 
Oortlandt  Streets  :  4  court  Street :  860  Fulton 
Street.  96  Broadway  and  Pennsylvania  Annex 
station,  Brooklyn:  Btallon.  Jersey  fity.  TBS 
New  York  Transtsr  Company  will  oall  tor  and 
check  baggage  from  hotels  and  residences 
through  to  destination. 

Telephone  "914  Eighteenth  Street "  for  Penn- 
sylvania Hall  road  Cab  Service. 

j.  B. HUTCHINSON,  I.  B.  WOOD. 

Oeneral  Manager.         Oea'l  Pass.  Agent. 


swsincss  t&T.iiitMio  leaf, 

EDWARD  V.  R  ROKAW  dv  D  RO. 
SIA7I0NERS.    D    PRINTERS.     D  AC. 

54  BPOAO  STRgtT.  NCW  YORK. 

BLANK  BOOKS,  PSJINTlNO, 
LITHOGRAPHING,  tN GRAVING. 

vciishonc  jiu  saoso. 
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Capital,    .    $250,000       i^SHfestfi     Birmingham,  Ala. 

Surplus,    -     -  $157,182  #5*i*«*TnB 


,0—^-1  a    ,  , .  N.  E.  BARKER,  President 

Immediate  Returns  for  Southern  ffafflBl lUeSsT*  J-  H-  WOODWARD.  Vioe  IWIent 

r„ii.-.  ri,<„c  11  iCJIfiSPrDSr  w.  p.  a   lARDiNG.vke  PrM.i-ot 

tolk-crmns  IJyii^Q^Sr  J.  H.  BARB.  Cashier 

United  States  Depository  ^aa^  w.  w.  crawford.  a«i. ca*^ 

STATE  SAVINGS  BANK 

Capital,  $500,000     DETROIT,   MICH.    Surplus,  $100,000 


GEO.  H.  RUSSELL,  President  R.  S.  MASON,  Cashier  H.  P.  BORGMAN,  Asst.  Cashier 

R.  W.  GILLETT,  Vice  President  A.  E.  WING,  Asst.  Cashier  E.  A.  SUN  BERLIN,  Auditor 

H.  C.  POTTER.  Jr..        *  DIRECTORS 

-   H.  RCSWELL 

H.  C.  POTTER.  JR.  F.  J. 


HUSKY  lil'SKEI.T,  GEO.  "H.  BCSWELL 

H.  M.  CAM  I'll  ELL 


Commercial  and  Savings  Departments 


National  Bank  of  Commerce 

ST.  LOUIS,  MO. 
Capital,    -    -  $5,000,000 


E 


SURPLUS  and  UNDIVIDED   PROFITS,  $3,300,000 


W.  H.  THOMPSON. 

J.  0.  VAN  BLARCOM.  Vice  President  Tt.  F.  EDWARDS.  Gwhier 

a^Uilr^s-lrvla-»U!«r»        Capital.  $1,500,000 

...The  r*niiaoeipnia   sUrPiuS,  $1,500,000 

ORGANIZED    1 803  It  I  i   B  I       W%  I 

Philadelphia,  Pa      IMatlOnal  DailK 


It  PARKER  SHORTRJOGE,  Preat.      UNCOLN  1,01)1  HE  Y,  1st  Vice  Preat.      L  L.  RUE.  2d  V.  P.  md  Cashier      H.  J.  KESER,  Asst. 

JAMES  H.  WILLOCK,  President  GEORGE  B.  BARRETT,  Vice  Pr.sid*m 

THOMAS  W.  WELSH,  Jr..  Cashier  JAMES  M.  YOUNG. 


Second  National  Bank 

DEPOSITORY  PI   I     I  OBI    |Dp       HA  DEPOSITORY 

OF  THE  UNITED  STATES  I    I   I     I  ODUnb,     I    M.  STATE  OF  PENNSYLVANIA 

Capital,  $300,000  Surplus,  $1,000,000  Deposits,  $12,000,000 

Correspondence  of  Out-of-Town  Customers  will  command  our  Spec  al  Attention 
Collections  made  DIRECT  and  remitted  PROMPTLY 


National  Bank  of  Redemption 

BOSTON 

JAMES  B.  CASE,  President  THEOPHILUS  KfNG.  Vice  President 

EDWARD  A.  PRESBREY.  Cashier  PALMER  E.  PRESBREY.  Asst.  Cashier 

DEPOSITS,  $11,000,000 
Capital,  $1,000,000  Surplus  and  Profits,  $550,000 

Digitized  by  Google 


.1  L*~— 


The  Continental  National  Bank  of  Chicago 

CAPITAL,  $3,000,000     SURPLUS.  $900,000     DEPOSITS.  $36,000,000 


THE  TIMICIER 


39th  Year 

$10  per  Annum 


A  Weekly  Journal  of  Current  Events  Affecting  Investments 

NEW  YORK,  OCTOBER  21,  1901 


New  Series  No.  89S 

Price  25  Cents 


The  National  City  Bank 


OF  NEW  YORK 
Capital,  Surplus  and  Undivided  Profits, 


JAMES  STILLMAN, 
SAMUEL  SLOAN,  Vice  Preet 
A.  G.  LOOMIS,  Vice  Preet 


Issues  Travelers'  Letter*  of  Credit,  available  la 
all  parts  of  toe  World,  Opens  Commercial 
Credits,  Buys  Foreign 
Drafts  and  Cable  Transfers 


$16,530,000 

G  S.  WHITSON,  Vice  Preet. 
W.  A.  SIMONSON.VIce  Preet. 
F.  A.  VANDERLIP.  Vice  Preet. 
H.  M.  KILBORN,  Caahier: 


WALTER  H.  T  AIT  AN,  Assistant  Cashier       ARTHUR  KAVANAOH.  Assistant  Cashier       JAB.  A.  STILLMAN,  Assistant  Cashier 

FIRST  NATIONAL  BANK  *Te™ 

MILWAUKEE,  WIS. 

UNITED  STATES  DEPOSITORY 

TRANSACTS  A  GENERAL  BANKING  AND  FOREIGN  EXCHANGE  BUSINESS.     COLLECTIONS  PROMPTLY 

MADE  ANO  REMITTED.     CORRESPONDENCE  INVITED 

F.  G.  BIGELOW,  President      WM.  BIGELOW,  Vice  Preet.     FRANK  J.  KIPP,  Caahier  T.E.CAMP. 


Caahier 


Capital,  $500,000 
Surplus,  $500,000 


CIAL  ATTENTION  GIVEN 
TO  COLLECTIONS 

Correspondence  Invited 


First  National  Bank 
Denver,  Col. 


D.  H.  MOFFAT, 


G.  E.  ROSS-LEWIN. 

Vice-President 

W.  S.CHEESMAN, 

THOMAS  KEELY,*"""* 
Ceehler 


GIRARD  NATIONAL  BANK 

Chartered  1 832  National  Bank  1 864 

Capital,  $1,500,000  PHILADELPHIA,    PA.  Surplus.  $t.  728.500  J 

P.  B.  REEVES.  Prest.       RICHARD  L.  AUSTIN.  Vic*  Prest.     THEODORE  8.  WEIDER8HETM.  2d  Vice  Prest.     J.  WAYNE.  Jr..  Cashier 

LOGAN  C.  MURRAY,  Prest.     J.  S.  BOCK  EE,  V.  Prest.     CHARLES  WARREN,  Cashier 

American  National  Bank 


LOUISVI 
Capital  and  Surplus, 


KY. 


$900,000 


UNITED  STATES  DEPOSITORY  STATE  OF  KENTUCKY  DEPOSITORY 

Unsurpassed  Excellence  of  Service  for  Collections  on  Louisville,  and  In  Kentucky.  Tennessee  and  other  Southern  States 


Digitized  by  Google 
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FINANCIER 


[YOL.  LXXVI1L 


INDEX  TO  QUOTATIONS 


HEW  TORE.. 

BTOCI  EXCHASQE  QroT  ATtOHB 

Aotlye  stocks  

Inactlvo  and  Miscellaneous  Stocks. 

Bank  stocks.  

Foreign  Money  , 


..un-iiM 
 moo 

 1404 

1101 

 im 


0.  s.Onv.  securities 
Otsxs  QUOTATION* :- 

Oat  loo  and  Ooroals  1401 

o*e  Light  Cos   1103 

Insurance  On*   1403 

Mlwllar.wma  lWi 

Natl,  ana  Sateoauks  Income  tiom  140J 

Itallniad  Karntng*  i:wn 

street  BsJIisada   i4t» 

Title  and  iru»t  oo'a   140.1 

Btatkxkxis  :— 

AwiciuM  hank*  

Non-Member  banks  

Weekly  lleturne  slnos  Jan  1. l'JOO....  1401 

ALBANY,  N.  T. 

Electrical  and  traction  securities  1418 

ATLANTA.  GA 

Bank  Stock  Quotations    1413 

AUGUSTA,  OA. 

Bank  quotations    1411 

Miscellaneous  securities   1411 

■AL  1*1  MORE.  MO. 

Bank  slocks   Hoe 

Miscellaneous  stocks  and  Bonds  itos 

BOSTON. 

associated  bank  statement   lasn 

do     abort  comparative.  1405 

Bank  stock  quotation*   1410 

Electrical  and  traction  securities   141 J 

Rtr«-k  quotations  140". 

Manufacturing  Co  'a  Stocks  1W1 

BUFFALO.  N.  Y. 

MlsoeUaneous  stocks.   1414 

CINCINNATI,  0. 

[  quotation*.  ••.....••»  -.1410 

id  tractlou  stocks  MIS 

CLEVELAND,  O. 

Bank  stock  quotations   1410 

Electrical  and  traction  stocks..    141 J 


 1114 

CHARLESTON,  8.  0. 

Bank  stock  quotations.    1411 

Miscellaneous  quotations.  1411 


MM 

1413 

 1405 


Electrical  ami 

Htock  Exchan, 

DETROIT.  MICH 

Traction  securlUes. 

OCLUTB.  MINN. 

la 


.1413 


1411 


*  sees , a ■•.  a  s  aa  * ••• 
as. a. •••••«*••••■ ■••■II 


-         a  •  a*  ••.,,,  ......  1411 


KANSAS  CITY,  MO. 

Bond  and  stock 
LOUISVILLE,  ET. 

Bank  stock  quotations  

Traction  securities.  

Miscellaneous  quotations  

MILWAUKEE.  WIS. 

Stock  quotation*  

MEMPHIS.  TBJfH. 

Bank  stock  quotations  

Miscellaneous  quotation*.... 
MIHNEAFOLIB,  HIHX. 

bank  stock  quo  allocs  

Miscellaneous  quotations. . . . 

NEWARK.  ».  1. 

Bank  stock  quotations  

"N  ASHV1LLE.  TENS. 

Bank  slock  quotations 

Miscellaneous 
NEW  HAVEN,  OONN. 

Bank  « locks 

Electrical  an 
NEW  ORLEANS.  LA. 

Bank  stock  q 

Miscellaneous 
PATERHOK.  N  3 







..  1411 
...1414 
...1411 


O.  F.  CAWTHON.  President. 
P.  J.  LYONS.  " 


B.  J.  B1CK,  Cashier. 
A.  L  BELDEN.  Asst. 


CITY  NATIONAL  BANK 


Capital  $200,000 


MOBILE,  ALABAMA 

i  :  i 


JliOOO 


Pirat-Claas  Facilities  on  all  Points  In  our  Territory. 
ALABAMA   AND  SOUTH  MISSISSIPPI  COLLECTIONS  SOLICITED. 


National  Bank 
of  Commerce 


OF  BALTIMORE. 


CAPITAL 
SURPLUS 


*300,000 

$211,500 


OFFICERS: 

EDOBNB  LBVBBIKO. 

JAMBS  it  EDMUNDS. 

EDWARD  PRICB. 

Correspondence  Invited. 


National  Exchange  Bank 

Of  Milwaukee,  Wis. 

Capital  Stock  s 500,000 

Surplus  and  Profits  si  4  7,210 

J.  W.  P.  LOMBABD,  PresLdeat. 
OBANT  FITCH.  Caskler. 
WM.  U.  POBT. 


Atlanta  National  Bank, 

^looo  ATLANTA,  GA.  9o^-ra 

JAMB)  Rwakk.  Prest,  C.  E.  Cuaatca.  Cashier. 
P.  BoMABX.  V.-Prest.  H.  B. BLOOPWOBTa. A. 


BANK  OF  BUFFALO 


BUFFALO,  N.Y. 


Capital,  Surplus 
and  U net.  Proflta, 

51.000.000  ™«n  c  MeDoiurnl.  Prest. 

yyt,\J\J\J,\J\/\J  ,  hti  j    ly&nMit  (^hjer       George  Headway, 

SPECIAL  ATTENTION  GIVEN  TO  CITY  COLLECTIONS 
Accounts  of  Banks  and  Bankers  Received  on  the  most  Llbersl  Term* 
slstent  with  Sound 


Laurenee_D.  Rumse^Vir*  Prrst. 


NATIONAL  BANK  of 
COMMERCE 


KANSAS  CITY 
MO. 


—  141s 

 1411' 

 1411 


.1415 
.141* 


.*•••«........ B 


1414 

.1411 


PHILADELPHIA.  PA. 
Pass.  IfyTrust.I 
Hall  road  aa<1  Can 
Bank  statement. 
Bank  stocks...  . 
Railroad  and  M  i 

PITTSB0BO.  PA. 


PROVIDENCE,  R 

Tt  action 
RICHMOND.  VA 


 1410 


stocks. 1404.1110 
 1414 

  tan 


.14W 


UNITED  STATES 
CAPITAL,  -  -  S1.O0O.0O0 
SURPLUS  and  PROFITS.  $1,100,000 
DEPOSITS,     -  $33,300,000 

Accounts  of  Banks.  Bankers.  Corporation* 
and  individuals  ftollclted.  Ev< 
tlon  extend  ed  com  ' 
nerval  I  ve  Bunking. 

W.  8.  WOODS.  President 
W.  H.  W1XANTH.  View  President 
W.  A.  KlTLE.  Cashier 
C.  H.  MOOHF,  Asst.  Cashier 

Satdrnl  tacit  It  lc*  lor  outlaw  CotlKtkm  om  mil 
Wnterv  Polata 


■ea< •••■as 


••■•     SSS  •••••.  I 


ATATIONAL  BANK 
^         of  COMMERCE 

MEMPHIS,  TENN. 


J.  A.  OM 


ent 

•c  President 
OMBEHtt.  Cashier 
$500,000 
Surplus  and  Profits,    $1 80,000 


ST  TraaiVsecurltles 

Bank*  and  Trust  Companies' 
ST.  PAUL. 

Bank  stock  qaotatlona  

M  Iscllaneous  quotations  

WIXMINQTON.  DEL 

Miscellaneous  quotations  


......  »••«  . 


1411 
.IHI7 


141* 
141* 


J  784 

Massachusetts  National  Bank 

53  State  St.  BOSTON 

m  Account*  of  Banks.  Firms.  Corporation* 
Trustee*  and  Individuals  unlimited.  We  sre 
prepared  to  furnish  Depositors  every  taetttV 
consistent  with  Good  Banking 

CAPITAL,  $800,000 

JOHN  W.  WEEK8.  President 
DANIEL  O.  WISH.  Vice  l'ni.Hlent 
FRF.DF.KIC  H.  CCKTIK8  Cashier 
EDWAHD  B.  I1AYWAKD.  Aj*l  Cashier 


Capital,  $1  50.000 


FIRST 

National  Bank 

MANCHESTER.  N.  H. 

DAVID  CHOSW.  Pre»idcn» 

AICTHCK  H  HALF..  Vic  Pre**. 
Fit  AS*  IS  II  EAT*  >S.  Vice  lYest 
LEONARD  O.  SMITH.  Cashier 


Accounts  of  Banks,  Corporations, 
Firms  snd  Indlvidusls  Solicited 

Prompt  Attention  t<»all  Rankin*;  Rusi- 
iipms  Mutters  entrusts!  to  U;- 
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THE  NEW  YORK  FINANCIER 


HI 


EDWIN  LANGDON.  President 
W.  M.  WOODS,  Vie*  President 

CHARLES  S.  YOUNG. 
LEWIS  S.  LEE, 


The  CENTRAL 


NATIONAL 
BANK 


OF  THE  CITY  OF 

NEW  YORK 


Capital  and  Surplus 

$1,500,000 


Accounts  Invited 
On  an  Equitable  Basis 


Columbia 
Bank  


New  York  City 


Capital,  -  -  $300,000 
Surplus  and  Profits  $217,000 


JOSEPH  FOX,  President 

D.  H.  ROWLAND,  Vice  President 

W.  S.  GRIFFITH,  Cashier 


J.  B.  FORGAN,  President 
O.  R .  FORGAN,  Vice  President 
GEO.  O.  BOULTON,  Vice  Preat. 
R.  J.  STREET,  Cashier 

HOLMES  HOOE.  Asst.  Cashier 
AUG  1' ST  BLUM.  A»t.  Canhler 
FRANK  E.  BROWN.  W.  Canhler 
CH AH.  N.  QILLET.  A«it.  Ciwhier 

■una  K-  B0I80T. 

<  _  Manager  Bond  Department 

JOHN  E.  OAUDTN. 

M«r-  Forolsrn  Rxohanea  Dept. 


FIRST 

NATIONAL 
BANK 

Chicago 


UUY  and  SELL  Foreign 
Exchange,  all  classes  of 
Government  Bonds,  and  Issue 
Circular  Letters  of  Credit  for 
Travelers'  use,  available  in  all 
parts  of  the  World 


Carefully  Made  and 

counted  for  on 

MODERATE  TERMS' 


MECHANICS  and 
TRADERS  BANK 

New  York 

CAPITAL,      -  $400,000 
NET  PROFITS.   $13  2  900  _ 

LEO.  SCHLESINGER,  President 
ISAAC  STI  E  eel,  Vice  President 
A.  M.  DEDERER,  Cashier 


September  12,  1901.  S2,864,600 
December  28,  1898.  $1,218,000 


TRADERS 


National  Bank 


PRINCIPAL  BANK  IN 

ROCHESTER,  N.  Y. 


Capital,  $250,000 
Surplus,  $700,000 


HENRY  C.  BREWSTER.  P 
CHAS.  H.  PALMER. 
CARROLL  E.  BOWEN, 


Digitized  by  Google 
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THE  NEW  YORK  FINANCIER 


trnu  Lxxvrit 


THE  FOURTH  STREET  NATIONAL  BANK 

OF  PHILADELPHIA 

Capital,  $3,000,000       Surplus  and  Profits,  $3,750,000 

Accounts  of  Banks  and  Bankers  Solicited  Foreign  Exchange  Bought  and  Sold 


S-  F.  TYLER,  President 
E.  F.  SHANBACKER,  Cashier 


R.  H.  RUSH  TO  N  , 
FRANK  G.  ROGERS. 


Vice  President       B.  M.  FAIRES,  2d  Vice  President 
Mgr.  Foreign  Ex.  Dept.         W.  Z.  McLEAR,  As«t.  Cashier 


JERSEY  CITY,  N.J. 

First  National 
Bank  . 

Capital,  -  $400,000 
Net  Profits,  $880,000 

E.  F.  C.  YOUNG.  Praaldent 
GEO.  T.  SMITH.  Vice  Presl 
G.  W.  CONKLIN.  Ceshler 
J.  W.  OMBERSON,  Asst. 


CHARTERED  1799 

Stephen  Baker.  President  D.  //.  Jirrten,  Caskirr 

Henry  A'.  Mcllarg,  Vite  Presl,    If.  E.  Trailer,  Astl.  Catkier 


 BANK  OF.... 

The  Manhattan  Company 

CAPITAL,  S2.0SO.OOO 
Surplus  and  Undivided  Profits,  S2.125.000 


London  Correspondont :  \JFW  Vf\DK 

Capital  and  Counties  Bank  .  .  .  llLVY  I 


New  England  National  Bank 

* 

Kansas  City,  Mo. 


Capital,  - 
Surplus  and 


$300,000 
$120,900 


J.  F.  DOWNING.  President 
C.  O.  HUBBARD.  Vice 
A.  W.  OHILD8. 
GEO.  B.  HARRISON. 


Commercial  ***** *  ****** 

Praaldent 

National  Bank 

Organised  1864                    Hi  \  G«3.g^O 

Capital,  $2,000,000 
Sorplus,  $1,000,000  ** 

SEABOARD 

NATIONAL  BANK 

OF  THE  CITY  OF  NEW  YORK 

Capital,  $500,000 

Surplus  and  Profits,  $1,000,000  ^ 
Deposits.  $20,000,000  SMSiff 

S.  a  BAYNE,  Praaldent 

S.  G.  NELSON,  Vies  President 

J.  F.  THOMPSON,  Cashier 

C.  C.  THOMPSON,  Asst.  Cashlar 

Promptness      Courtesy      Accuracy  LitwnUlty 

JETS  A  — 

National  Bank 

Hartford,  Conn. 

Capital  Stock  Paid  in        -       -  $525,000 
Surplus  and  Profits        -        -        -  $500,000 
Deposits,  nearly  FOUR  MILLION  Dollars 

A.  SPENCER.  Jr..  Presl.lent                 _  ... 
A  R  HILLY  En,  Ylc«  Preat.                    W.  D  MORGAN,  Cashier 

THE   F  1  H  O  1  CAPITAL 

K.I  ATIAM  A  1  $150,000 

NATIONAL  SurpJ^-nd 

BANK  $2Poaboo 

CONCORD,  N.H. 

WM.  P.  THAYER.  President               CHA8.  O.  B  KM  ICR.  C»*hi-r 

Appleton  R. 


WM.  A.  STONE.  JR.  . 
UNITED   STATES  DEPOSITORY 

Digitized  by  Googl(t 


October  2i,  1901. j  THE  NEW  YORK  FINANCIER 


AMERICAN  EXCHANGE  BANK,  ST.  LOUIS.  S^SSiS?-. 

»uxrLV3,  *  I     »    H ATTA 1 1  K  Cask 

NNHII»mmn  ANY  PROFITABLE  BUSINESS  SOLICITED.  fc  chasswh"  A 


MECHANICS  NATIONAL  BANK 

OF  PHILADELPHIA. 

Capital  -  $500,000        Surplus  •  5425,000         Profits  $125,000 


MORRIS  NE'yBURGER.Pmfcteit. 

JOHN  FIELD,  Vic-Praident 
THOS.  ROBERTS.2dVicc-Prtttdc&L 

V.  H.  CURTIS  Jr,CuM«r. 


FIRST  NATIONAL  BANK,  Nashville,  Tenn. 

*  -  <•  iSSStti  AND  PROFITS,    "SlSSS  °'  "*™ 

O.  8.  WILLIAMS.  VIo*  rre«Idrnt.  DEPOSITS,        .        .  2,100,000  B  B.  DONNBLU 

TENNESSEE 
COLLECTIONS 


NATIONAL  BANK  OF  THE  REPUBLIC 

BOSTON,  MASSACHUSETTS. 

Caoital  81,500,000  Surplus  and  Profits  $1,250,000 


CHARLES  A.  T LILLE,  President 

HEXRT  D.  FORBES,  Culler. 

of  banks,  bankers  and  firms  received 


ALBERT  STONE,  Tlce- President 

CHANDLER  BOBBINS,  AetUUnt  Cashier. 

CORRESPONDENCE  INVITED. 


Chapin  National  Bank 

SPRINGFIELD,  MASS.  - 

WM.  F.  CALLENDER,  President  GEO.  R.  YERRALL,  Cashier 

Capital  -  $500,000         Surplus  and  Profits  -  $175,000 


CAPITAL  AND  SURPLUS 


$853,300 


New  Amsterdam  National  Bank 

OF  NEW  YORK 

B.  R.  MOORE,  Prudent.  C.  W.  MORSE,  Vlce-Prwldent. 

Accounts  of  Banks  and  Banker! 


G.  J.  BAUM  ANN. 

Invited. 


THIRD  NATIONAL 
BANK, 


COLUMBUS,  GEORGIA. 


CAPITAL,  $100,000         SURPLUS  AND  PROFITS,  $86,000 

WE  ACTUALLY  REMIT  THE  DAY  WE  COLLECT. 


JOHN  W.  OHIOOH.  President. 
SAM'L  J.  WATSON,  V.  P.  HENRY  a  RNOX,  Oaebler. 


The  PATERS0Norg.n.,e<.,889 

NATIONAL  BANK, 

PATERSON,  N.  J. 

UNITED  STATES  DEPOSITORY. 
CAPITAL  $800,000  SURPLUS  EARNED  f200, 

For  at  Low  RatM  on 
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Superior  Connections  for   Handling  Southern  Business. 


Capital  -  $400,000 
Surplus  and 

Profits  $128,600 


FOURTH 

NATIONAL  BANK, 

ATLANTA,  OA. 


COLLECTIONS 

A  SPECIALTY. 

Correspondence 
Invited. 


JAMES  W.  ENGLISH,  Prwt.    WALKKK  P.  IN  MAN,  V.Pre«t.     JOHN  K.  OTTLEY,  Caablrr.    CHARLES  I.  RYAN.  AMt  Caahter. 

This  Bank  is  a  United  States  Depository. 


ALBANY  CITY 

NATIONAL  BANK, 


CAPITAL  •  SMO.OOO 


SURPLUS  •  $120,000 


e  Agent  for  National  and  State  Banks 
Correspondence  Invited. 


FIRST  NATIONAL  BANK 


Capital 


PATER50N,  N.  J. 

No.  829 

$400,000  Surplus 


$500,000 


Hour  City 
national 
Bank, 
Rochester 

Capital      -     * 300,000 
Surplus     •  SISO.OOO 

Accounts  of  Banks  and 
Bankers  Solicited 

Special  Attention  to  Collections. 

network. 

C.  V.  WoonwORTII.  President. 

WM  r.  RARRT.  l»t  V.  P. 

E.  FRANK  RRKW8TER,  2d  V.  P. 

PETKR  A.  VAY.  Tanhlrr. 

E  W.  RPHTOX.  A.«t.  rn.hlcr. 

EDWARD  T.  BELL,  Proeldent 

B.  J.  NELDEN, 


United  States  Depository 


THE. 


FIRST  NATIONAL  BANK 


CLEVELAND,  OHIO. 
Capital  $500,000  J»  j»  ^  Surplus  $100,000 


J.  H.  MORLBY.  Vlot-Prwldent 

THOS.  H.  WILSON,  OMbier. 

3.  R. 


Meridian  National  Bank, 

MERIDIAN,  niSS. 

CAPITAL  9100,000      SURPLUS  AND  PROFITS  980,000 
TD  Capita!  with 


SPECIAL  ATTENTION  TO  COLLECTIONS 

I.  ■.  WRIGHT, 


Commercial  Bank, 

SYRACUSE,  N.  Y. 

Capital  $250,000  Tjn*dMded  Profits  $81,250 

RESERVE  DEPOSITORyIoR  STATE  BANKS 
Accounts  Solicited. 
Collection  Facilities  Unsurpassed. 

H  END  RICK  8.  HOLD  EN,  Preddeat, 
GEO.  JL  BARNES,  Vioe-Prert.    ANTHONY  LAMB, 


Third  National  Bank 

ATLANTA,  GEORGIA. 


CAPITAL 
SURPLUS 

OFFICERS: 
FRANK  HAWKINS,  Praident. 

H.  M.  ATKINSON.  Vic-Pmident. 


$200,000 

$100,000 


THOMAS  C  ERWIN. 


Collections  Promptly  and  Carefully  Made. 
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OFFICERS 

B.  A.  HAtCi.JI, 


JOH>  B.  LIMMiRKN. 
rRAMil.  PACKAKD, 
111  Mil  s.  IIMM  IIM 

■uro  t  K\»nr. 


DIRECTORS 

Tbomaa  Mardorh. 

Charles  L.  Hiifrlilnsou. 
A.  I'.  Johnson 

Henry  C.  Diirund, 
John  H.  Dwlg-nt. 
_  «<««  J-  Went  worth. 
Tbeo.  t  reeinan. 

JohnR.*—"*""- 


ESTABLISHED  1870 


STATE  BANK  OF  CHICAGO 

Cash  Capital  One  Million  Dollars 
CHICAGO 

CORRESPONDENCE  DESIRED  with 
banks  contemplating  new  act-ounts  in  Chicago 

THE  REST  FACILITES  OFFERED 

WRITE  US  FOR  TERMS 


"MB 


Statement,  July  29,  1901 

RESOURCES. 
Loans  and  discounts.  .$t*i,40n 

overdrafts   a'. 

Bonds  , 

t'nsti   and   due  from 

banks    2.323,335.18 

Total   

-    ,    ,  I.lABII.lTlKi 
Tnpltal   

Surplus   

tn.iivhl.d  pronts.... 
"-iwlts   8.18»: 


,*n.3SS.Q26.« 


Total   ._._.».M«.flaa.« 

Pe  posit*.  Mai  M.  1807  $J..*.flH.S70  04 
neposlta.May  M,  1««  3. 7 10.8*2  38 
IVposlts.Mar  14,  1899  4.0311,413.77 
Pfi.oalta.May  14.  1000  5.8)11.900.73 
Deposits.  Mn.r  14.  1901  1 


OEOBQE  \V.  NEWHALL,  President. 


FRANK  TENT,  1 


|Cop 


~—  "   "1   FRANK  TENT,  Cashier 

Wattonal  Hamilton  Bank, 


ittil  #SOO,000 


BOSTON,  MASS. 


FIRST  NATIONAL  BANK,  lynn,  mass. 


Capital 

H  -  P.CLOUfiH, 


$500,000  Surplus 

WILLIAM  BAM8ET,  Tlce-Presideat 


$240,000 
CHARLES  E.  MAILET,  Cashier. 


NATIONAL  TRADESMENS  BANK 

ToffioRo?M.de*u  NEW  HAVEN,  CONN. 

Capita]      -  $300,000 


R.  A.  BROWN,  Vice-President. 
HOWARD  W.  THOMP80N.  A»»'t  Csahier. 


Surplus  and  Profits 


$200,000 


John  S.  Lemon,  President.     Milton  Tootle,  Vice  Prest. 
Graham  G.  Lacy,  Caehler 

Tootle,  Bankers 

Lemon 


Colonial  National  Bank, 

Cleveland,  Ohio. 


&Co. 


St.  Joseph,  Mo. 


ue  St. "Joseph  and  Northwestern  Miaaouri  and 
Eastern  Kanaas  Collection  a 


NATIONAL  BANK  OF  COMMERCE, 

TOLEDO,  OHIO. 
Capital         -  ~~ 7~ 


a.  P.  CARR, 


A.  M   CHB8BRODOH.  Vice-President. 

Q.  W.  WALBRIDGR.  Csahier. 


Correspondence  Invited. 


Capital  and  Surplus,  $2,000,000 


OFFICERS: 

HKNRT  C.  CHRISTY,  President.  H.  A.  HAWQOOD, 
J.  F.  HARPER,  Cashier.  Q.  A.  CODLTON. 

WM.  E.  WARD. 


Prompt  and  Cartful  Attention  to  all  Business  Entrusted  to  Us. 
Try  Us  With  Tour  Ohio  Items. 


Wisconsin  National  Bank, 

MILWAUKEE,  WIS. 

Capital  91,000,000 

Surplus          •  $300,000 

FREDERICK  PAB8T,  Prest. 

GEO.  G.  HOUGHTON,  Vlce-Prest. 

FREDERICK  KA8TEN,  Cashier. 

C.  E.  ARNOLD,  Assistant  Cashier. 

HERMAN  F.  WOLF,  Assistant  Cashier. 
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Tradesmens  National  Bank, 


DREXEL  BUILDING, 

PHILADELPHIA. 
$500,000  Surplus  and  Profits 


$412,700 


Capital  ■ 

GEO.  H.  KABLH,  JE..  PmL    AUGUST  B.  LOEB,  Vie*  Pr*«t    nUBSKLI.  8.  HCBBARD,  C«»Wrr.    BBNBT  D.UcCARTHT. 

FOREIGN  EXCHANCE  BOUCHT  AND  SOLD. 
Travel lora'and  Commercial  Letters  of  Credit  Issued,  Available  In  All  Parts  of  the  World 


Correspondence  With  a  View  To  Business  Solicited. 


PARK 

NATIONAL 

BANK 

OF 

CLEVELAND 


 CAPITAL,  S5OO.0O0 

SURPLUS  AND  UNDIVIDED  PROFITS,  $180,000.  .  .  . 


ACCOUNTS  OF  BANKS  AND 
BANKERS,  MERCHANTS  AND 
CORPORATIONS,  SOLICITED 

SPECIAL  ATTENTION  TO  COLLECTIONS 


H.  A.  BISHOP,  PRESIDENT 
JOHN  SHERWIN,  CASHIER 


R.  A.  HARMAN,  VICE  PRESIDENT 
f.  J.  W0O0WORTH,  ASST.  CASHIER 


CAPITAL 

$1,000,000 

SURPLUSAND 
PROFITS  $611,300 


SHOE  AND  LEATHER 
NATIONAL  BANK 

BOSTON     -     -  MASS. 


J.  B.  TOULMIN, 

Presidcat. 

G.  G.  McCAUSLAND, 

Cashier. 

C.  H.  DWIN SELL 

Assistant  Cashier. 


Designated  Depository  of  the  United  States. 

NATIONAL  BANK  OF  THE  REPUBLIC  of  Chicago 

Capital  One  Million  Dollars. 

Is  Prepared  To  Act  as  a  Depository  for  National  Bank*  and  Bankers,  and  Relieving  that  Its  Facilities  for  Maklag  Collects  ■• 
Throughout  the  Wert  and  Northwest  are  as  Good  a>  the  Best,  Confidently  Solicits  the  business  of  those  ContemplaUaf 
Opening  Chicago  Account*. 


OFFICERS: 


JOHN  A.  LYNCH,  President. 


J.  H    CAMERON.  CA(Uer. 


W.  T.  FBNTON.  Vlec-PrMidcot 

EL  II.  McKlNNKT.  AasJatlot 


The  Merchants  National  Bank 

OP  CHICAGO,  ir^r*. 

CAPITAL  81,000,000     8URPLU8  81,000,000  UNDIVIDED  EARNINGS  8790,800 

CHAUKCEY  J.  BLAIR,  President  FREDERICK  W.  CROSBY,  VI«e-Pre*Jdent 

HE.NKV  A.  BLAIR,  Sd  Vice-President          JOHN  0.  N'EELY,  Cashier       EDWIN  H.  GAMBLE,  A«sUUat-Cashler 


1839  FLETCHER 


NATIONAL 


BANK  .901 


INDIANAPOLIS. 


Capital      •       $500,000  j*  j*  j*  *  Profits      -  $422,000 

1.  S.  FLETCHER,  President    CHAS.  LATHAM,  Cashier.    S.  A.  MORRISON,  Asst.  Cashier.    S.  A.  FLETCHER.  Asst.  Cashier 
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National  Bank  of  the 

REPUBLIC 

Salt  Lake  City 
Utah 


A  GOVERNMENT  DEPOSITORY 


Capital,  $300,000 

Surplus  and  Profits,  S42.00C 

FRANK  KNOX,  President 
GEO.  A.  LOWE,  Vice  President 
W.  F.  ADAMS,  Cashier 

Accounts  of  Banks  and  Bankers  handled  on  most  Fa- 
vorable Terms   ^ ^ 

Correspondence,  with  a  view  to  Business,  solicited 


ESTABLISHED   1  873 


UNITED   STATES   DEPOSITORY       Organized  as  National  Bank.  1883 


The  National  Bank  of  St.  Joseph 


L.  C.  BURNES,  President 
E.  D.  MCALLISTER.  Cashier 


ST.  JOSEPH,  MO.  S 


USTON  WYETH,  Vice  Preafc 
AS.  N.  BURNES,  Jr..  Vlca  Prest 


CAPITAL,  ....       $100,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS.  $177,600  00 
DEPOSITS,  ...         $5096400  00 

More  than  Usual  Facilities  for  Collections  throughout  Kansas,  Nebraska,  Iowa,  and  Northwest  Missouri. 
Foreign  Exchange  Bought  and  Sold.     Circular  Letters  of  Credit  Issued, 
available  In  all  parts  of  the  World 


WILLIAM  AMES.  President. 


IIKKIIKKT  P.  HINCKLEY  Vioe-Prenident 


ORES  WESTCOTT.  Csxhler 


Blackstone  Canal  National  Bank 


Capital 


PROVIDENCE,  K.  I. 
$500,000  Surplus  and  Profits 


$197,700 


OFFICERS. 


JOSKFH  8.BIGKLOW, 

P  resident, 

JOHN  BKKD, 

Vlee-Presldent. 
JOHKPH  Im  FOSTER, 

CaShSsr, 


DIRECTORS. 

Henry  Woods.     John  W.  Farwell. 
Matthew  Lace.    Jos.  8.  Blgelow. 
C.  B.  Bsraes.Jr.  Win.  J.  Lsdd. 
Joan  Seed.  Wm.  L-  Allen. 

Joseph  8.  Kcodsll. 


ATLAS 
NATIONAL  BANK 


BOSTON 


Incorporated.  I«38 


orcsntird  u»  Natlnusl.  lrG4 


Accounts  of  Firms,  Individuals  and  Corporation* 
Solicited  J*  J*  J*  Any  Business  Entrusted  to 
Us  win  Receive  Prompt  and  Careful  Attention 


International 
Bank,  ***■»•• 

Capital  -  $200,000 
Surplus  -  73,550 

C.  wiNKKt.MEYKli.  President. 

J.  tt.  A.  METER.  Vtee-Prss.ds«t. 

OEO.  A.  HELD.  Cssaltr. 


JOHN  I'KItltlN.  Proot.  H.  A.  WrTLOTZHAUER.  Cashier 

THEO.  8TEMPFKL.  A*sl.  Cnah.     ANDREW  8MITH.  Asst.  Cash. 


State  Bank  of  Virginia 
Richmond 


Surplut  a 
Profits 
•*7S,0OO 


CAPITAL 

$350,000 

Then  to  set  th« 
money  for  every  col- 
lect i«>«. 

7">  prominent  In- 
illumipoliH  business 
men  nrn  shareholders 

Directors  nil  in 
active  business. 

Mcctintt  ■  I : - i I •• 


American 

National  Bank 
INDIANAPOLIS 

Sends  Indiana  Checks  Direct. 

Februrtry  4.  lttil.  I*(fsn. 

July     im»l.  iii-i-fit".  fi.aKt/Jas.ti:! 


Only  Armor  Plate  Vault  In  Indiana 


CAPITAL 
SMO.MO 

JOHN  B.  ELLETT.  Pre  at.    WM.  M.  HILL. Cash It. 
I     Accounts  S.illrl t r<l ;  Every  Arcoromodatlos) 
Oflorad  Consistent  With  Prudent  B*aUa|. 

Capital     -  -  1200,000 
1  Surplus  and  Profit*     -  -  S26B.OOO 

GERMAN    AMERICAN  BANK 
ROCHESTER,  N.  Y. 

President.  FREDERICK  COOK. 
Vie*  President.  EUGENE  H  SATTKRLBB. 

2d  Vice* Prs sl dent,  albrecht  VOOT. 

Cashier.  PltEDBRICK  P.  ALLEN. 
Asst.  Cashier,  WILLIAM  B.  FARNUAM. 
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QBO  H.  BOUHBR.  Preddeot.  A.  B.  VOORBBIB.  Vlee-Pre.ldent      HOWARD  HERZOG.  Caablw.        WH.  C.  WACHI.  AmL  Caak. 

German  National  Bank,  Cincinnati,  0 

CAPITAL      •      $500,000  SURPLUS  AND  PROFITS  $490,000 

DEPOSITS         ■  $3,600,000 

Solicits  Correspondence  with  a  View  to  Business. 

NICHOLAS  M  1 1 1. 1  V ,  President.  C.  B.  HATEIU,  Cublrr. 

D.  HF.Fr.NBB,  Tlcn-Pmldut.  NEW  PAUL  A.  DeLONft,  u»uijini-(  a»hicr 

FIRST  NATIONAL  BANK,  Columbus,0. 

CAPITAL,  $500,000         SURPLUS  AND  PROFITS,  $2O0,000 

Organized  I807.  DESIGNATED  DEPOSITORY  OF  THE  UNITED  STATES. 

PAID  IN  DIVIDENDS  $168,000        DEAL  IN  STATE,  CITY  AND  COUNTY  BONDS. 


FIRST  NATIONAL  BANK 

Capital   -    $1,000,000  MINNEAPOLIS,  MINN.    Surplus  and  Profits,  $150,000 

JOHN  MARTIN.  President.  F.  M  PRINCE.  Vlce-Prnldpnt.  J.  8.  PILLSBDBT,  VIce-PrcddcnL 

C.  T.  JAFFRAT.  Caahler.  D.  MACKERCIIAR,  Amlataut  C»»blfr.  ERNEST  C.  BROWN.  Amt.  Cuhler. 

Special  Facilities  for  Collections  on  MINNEAPOLIS,  ST.  PAUL  and  the  NORTHWEST. 


SPECIAL  ATTENTION  GIVEN  TO  COLLECTIONS. 


CAPITAL  AND 
SURPLUS 
$255,000 


WEST  END 
NATIONAL 


v. 


JOHN  H.  MOORE,  V. 


BANK 


R.  A.  CHESTER,  Caituer. 


WASHINGTON,  D.  C. 

Prompt  Attention  to  All  Banking:  Matters  Intrusted  to  Us. 

PEOPLES  NATIONAL  BANK 


Capital 


R.  O.  RHETT,  Pre«ld«nt. 
B.  H.  SPARKMAN, 


$250,000    CliarleStOn,  S.  C.   Surplus  &  Profits,  $127. 

Oldest  NATIONAL  Bank  in  South  Carolina. 


National  Mechanics  Bank 

Capital  $1,000,000  BALTIMORE,  MD.       Surplus  and  Profits  $934,600 

JOHN  B   RAMSET.  Preatdeat.  JAMBS  SCOTT.  Cartler 

Correspondence  With  a  View  to  Business  Invited. 
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AMERICAN  NATIONAL  BANK 


Designated   Depository   United  D T/^T-TRTrMVTPl      "\  T  A         OUTER  J.  BANDS.  President. 

States  Government,  Common-  _V_^_liV_\_Jl  NlJ,     V  /_,,      0.  E,  WIXGO.  .  o-Presldent. 

wealth   of  Virginia,   City    of  _   A         O.  BAYLOR  HILL.  Cashier. 

Richmond.                                             CAPITAL,  8200,000          WAIXEB  HOLI_U)AY.  Asst.  Cashier 
DEPOSIT  GROWTH  SINCE  ORGANIZATION,  NOVEMBER  1, 1899. 
i >.■,-..,„ i ■  r     189ft    B1S4.077  0»    I    Jnne  «0.  10O»   ■6S3.aT«  74 

May3l,|0O|     »95l.323.00 

Prompt  and  Careful  Attention  to  all  Business  Entrusted  to  us.    CORRESPOXDEXCE  SOLICITED. 


EWALD  FLEITMANN.  President 
DAVID  C.  TIEBOUT,  Vice  President 


EDWIN  S.  SCHENCK,  Vice  President 
HENRY  DIMSE.  Cashier 


National  Citizens'  Bank 


$600,000  00 
$370,996  70 

#4>335>262  99 


OF  THE  CITY  OF  NEW  YORK 

Capita.,  _______ 

Surplus  and  Undivided  Profits,  - 
Deposits,  July  15,  190 1, 

ACCOUNTS  SOLICITED 

ELIOT  NATIONAL  BANK, 

 OF  BOSTON,  MASS. 

Capital, 

$1,000,000 


Joseph  H.  Whitk,  President. 
W11.  J.  Mi.wiUi,  Cashier. 


Deposits,  October,  1896,  -  $1,304,300  |  C//W)///  f  £«f  Prrt/i  fc 
Deposits,  September,  1900,      -    9,544,100  I  Aj*"//*»J  W  /  r  I//**  J 

An  increase  of       -       -  $8,239,800 

Or  631.89  per  cent.  (thi>  largest  jwreentage  of  gain 
shown  by  any  National  Bank  In  the  United  States 
showing  deposit*  of  *o.0U).000  ami  above.) 


$784,145 


Frances  Habbinoton,  2d  Vice-President. 


IUhky  L.  Bcbbaok,  Vtee-Pres't. 
W_.  F.  Ehlkfson,  A«8"t  Cashier. 


SEeO/NT)  /NATIO/NAL  BAM K, 


Capital 


OBO.  f.  CORRIB.  Pre«KJ»ot. 


ATLANTIC  CITY,  N.  J. 
$  J  00,000      Surplus  and  Net  Profits  $  1 25,000 

I.RVI  ('.  A  LBEHTSON,  Vlce-P-ntd-st.  BOBT.  B.  M.rMDLUN,  Cask!* 


CITIZENS  NATIONAL  BANK 

Worcester,  Mass. 

HENBT  8.  PRATT,  Presldeat.  OEO  a .  SMITH.  Ca.hhf.  FRANK  RICH  ARD80N.  Asst.  Ca*al*T. 

Capital     SI50fOOO  Surplus  and  Profits  S78.DOO 


CHAR.  A.  LTSRLT.  Pn-ldmt  J.  T.  LCPTON.  Vlc^Prwddent.  J.  F. 

CHATTANOOGA  NATIONAL  BANK 

CHATTANOOGA,  TENN. 


CAPITAL.  $200. 
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Capital  $1,000,000 


Surplus  $300,000 


B.  A.  POTTER,  President.        Q .  B.  SHAW,  VJce-Pre.ildent.       JOY  MORTON,  Vice- Pro  Ident . 
J.  R.  CHAPMAN,  Cashier.      JOHN  JAY  ABBOTT,  Asalstaat-Castaler.       O.  C.  DECKER,  Asilstant-C*«hle  . 

COLLECTIONS  AND  ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED 


FOURTH  NATIONAL  BANK,   Boston,  Mass. 
Capital  $750,000    Surplus  and  Profits  $300,000 


A.  W.  NEWELL,  President. 


-       W.  N.  HOHER.  Cashier. 


Capital      ■      $1,000,000  Surplus      -  $294,000 

MERCHANTS  NATIONAL  BANK,  Indianapolis,  Ind. 


1.  P.  FBBNZEL,  Present. 

Indiana  and 


O.  N.  FRENZEL,  Vice-Pre*ident. 
O.  F.  FRBNZBL, 


FRED'K  FAHNLEY.  Id  Vie 

is  Collections  A  Specialty. 


South  Omaha 


I 


NATIONAL  BANK 


South  Omaha,  Neb. 


Qt'Y  C.  BABTOX,  President 


IAN  lU'CK.'AJ  Vica-l. 


Capital,    -   -  - 
Surplus  and  Profits, 


$200,000 
,$180,000 


OLDEST  NATIONAL  BANK 
AT  UNION  STOCK  YARDS 

Send  all  Stock  YunK  Piu  kltm  H..u*e.  arid  South  Omaha 

OollmtloM  direct 


fAMES  CLARK, 


LEOPOLD  STIIOl'KE. 
Vii-c-l'r.wlduiit. 


.1.  I)  WHEELER. 
Cmhl.T. 


r.  S.  MILLER. 
A**t.  Oshit-r. 


Drovers'  and  Mechanics'  National 


Capital     -     •  8300,000 
Surplus  &  Profits,  S  385,6 0  0 


Bank  of  Baltimore,  Md. 


TRADERS  NATIONAL  BANK,  **1££X2E** 

Collections  on  Lowell,  Lawrence,  I  OlAlsTI  I  MAQQ 

Haverhill,  Mass.,  and  Nashua,  N.  H.  LVffELL,  l¥l*%W^. 


C.J.CLIDDEN,  President,  u 
WM.  F.  HILLS,  VI co- President.  F.  A.  HOLden,  Cashier. 
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Twelfth  Ward  Bank, 


OFFICERS. 

THOMAS  F.  Q1LROT,  Prealdeot. 
ISAAC  A.  BOPPBB.  Vlcc-Prcat. 
RICHARD  WRBBBR.  V.-Prea. 
FRANK  B.  FRENCH,  Caahler. 
CHARLES  W    DAYTON,  Coanacl. 


NEW  YORK  CITY. 
Capital  &  Surplus,  $255,000 


DIRECTORS. 

Thomaa  Crawford.  Klcbard  Webb*c. 

Henry  Dlmae.  Q*o.  H.  Barfar*. 

Joa^pb  B.  Kalaer.  Theo.  Dleterlen. 

Orurae  B.  BrowD.  Iaaar  A.  Hooper. 
Charlra  W.  ILfton.  David  Ratal,. 

~  -nnrll.  Chaa.  W.  Mora*. 

\tAj.  Thoa.  K.  Gllr»7- 
John  A.  Mrjarg**. 


THE  UNION 
NATIONAL  BANK 
OF  CLEVELAND 

m  i  m  1 1 1  w  1 1 1  n  n  m-h-k  m  1 1 1 1  m  1 1 1 1 1  ■'■ 

Bank  of  Charleston 
\  Nafl  Banking  Association  : 

:            Charleston,  S.  C.  \ 

:                             (Established  1834)  \ 

:      Capital    -    -  $300,000 
'Surplus  and  Profits  -  $236,750': 
::       Deposits  -  $1,3/6,000  j 

\E.  11.  PRINGLE,  President.  ] 
M.W.WILSON,  Cashier}. 
\    J.  H.  7 HATER,  Assistant  Cashier.  \ 

litis  thr  /ar^vj/  capital  of  any  bank  in  South  Carolina.  . 

Capital       -       -       -  $1,(100,000 
Surplus  ami  Profits       -  $300,000 
Deposits     -      -  *G,oOO,000 

M.  A.  HANNA.  President 
LEANDER  McBRIDE.  Vice-President 

E.  H.  BOURNE.  Cashier 
E.  R.  FANCHER.  Assistant  Cashier 

GOVERNMENT 
DEPOSITORY 

J 

1 1 1 1 1 1 1 1 1 1 1 m  1 1 111 1 1 1 1 1  1 1 1 1 1 1 1  m  1 1 n 

Freemans  National  Bank 


Capital 


BOSTON,  MASSACHUSETTS. 

$500,000      Surplus  and  Profits 


$170,000 


WM.  A.  RUST,  President. 


CEO.  P.TENNEY,  Cashier. 


!  Bank  of  Commerce 

NORFOLK,  VA. 


CAPITAL 


.  P.  VOIUUT, 
.  M.  H  1  1 . 1 : 
.  C.  FKRF. 


RATIONAL  BANK 

OF  BALTIMORE 


[BALTIMORE,  MP. 


Capital,  $:,210,700        j.  L  McLANE. 
Surplus,   $250,000  i-  ENflY  C.  JAMES.  Ca.hler 
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  ,  _       4   >>>  PORTLAND,  MB. 

Portland  National  Bank 


WILLIAM  W.  MASON,  VIee-Prc«t.CnARLE8  G. 


THIRD 


Capital,  $2,000,000 
Surplus,  $1,075,000 


NATIONAL  BANK 


C.  H.  HUTTIG,  President 

G.  W.  GALBREATH,  Cashier 

J.  R.  COOKE,  Asst.  Cashier 


ST.  LOUIS 


Entire  State  of  Missouri  remitted  Daily  upon  Receipt 


MERCHANTS 


NATIONAL 
BANK  


KENNETH    CLARK,  President 
CHAS.  H.  BIGELOW,  Vice 
GEO.  H.  PRINCE,  Cashier 
H.  W.  PARKER,  A«t  Cashier 


St  Paul  Minn 


CORRESPONDENCE 
SOLICITED 


Capital,  $1,000,000 
Profits,  $175,000 


DIRECTORS 

Dar,l«l  R.  Nor«i  E.  N. 
Chan.  H.  FMeelow  G*o  II.  Prince 
J.  W.  Bishop  F.  B.  Kelkxt* 
V.  M.  Wittklns  J.  H.  Skinner 
C.  Llviiigaton         Louis  W.  UU1 


National  Bank  of  Augusta 
augusta,  ga. 


CAPITAL,  .  .  .  $250,000 
SURPLUS  AND  PROFITS,  125,000 


L.  C.  HAYNE,  President. 


FRANK  ft.  FORD.  Cashier. 


Accounts  of  Banks,  Bankers  and 
Others  Solicited. 


U.  M.  WAl.M8I.KY.     8.  P.  WALM8LP.T.    J.  F.  rorRBT. 


LOUISIANA  NATIONAL 
BANK, 

NEW  ORLEANS,  LA. 


Capital 

Surplus  and  Profits  - 


$500,000 
375,000 


Unequalled  Facilities  For  Making  (  ..II.  ctlon*. 

I  Other*  Solicited. 


DIRECTOR8: 

CHARLES  LANIER,  of  WlniUow.  Lanlor  k  Co..  S«"w  York  Cll, 

«|L  h.  MATTHEWS'.  W*»wrn  Produce,  K.  M.  WaLMs'LKY 

JOHN  B.  l.KYERT.  Sugar  and  RU.-*.      A.  I.DWA. 

VK.  T.  HAHDIE.  Cotton  Factor.  N.  P.WALH.SLEY  Onoo  rmeta 
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IRattonal 
XHnton  Bank 
of /Bbai  ^lan6 

BALTIMORE.  MD. 


ESTABLISHED    1  SOB 


WM.  WINCHESTER 

President 

ROBERT  A.  DIGGS 

Owlii.-r 


I.  H.  DIXON 

Viw  President 

H.  MURRAY  TINGES 


Capital, 
Profits,  - 


$900,000 
$255,000 


COLLECTIONS 

AND  ACCOUNTS  OF  BANKS  AND  BANKERS 
SOLICITED 


FOURTH 


NATIONAL 
BANK  


Nashville,  Tenn. 

Capital,  -  -  -  $600,000 
Surplus  and  Profits,  -  $408,100 


SAMUEL  J.  KEITH,  Preaident 
J.  H.  FALL,  Vice  President 
J.  T.  HOWELL  Cashier 
G.  W.  PYLE,  Assistant  Cashier 


Prompt  and  Efficient  Service  on  all  Business 
entrusted  to  Our  Care 


J0H>  H.  O'CONNOR,  President 
C.  M.  ui  m  minus,  Vice 
HIHYER  ROLSION, 


*  *  * 


NEW  ORLEANS 


STATE  NATIONAL 


BAINK  | 

Capital, 

-  $300,000 

Surplus  and  Profits.     -  $140,000 

*  *  *  * 

Offers  to  Correspondents  the  facilities  of  a 

We«-M 

aneged  and  Well-Equipped  R,i. ■  k 

Swedish-American 
National 
Bank 

MINNEAPOLIS 

Capital,  $250,000  MINN. 
Surplus,  $50,000 

N.  O.  WERNER,  Preaident 

C.  S.  HULBURT,  Vice  Preaident 

F.  A,  SMITH,  Cashier 

E.  L.  MATTSON,  Asst.  Caahier 

Exceptional  Fueilitie*  tor  handling  nil  Hu»ine*s  in  our  Territory 


LAWRENCE  B.  KEMP 

PRESIDENT 


WILSON  KE'rSER 
CASHIER 


Commercial  and 
Farmers  National 
Bank  > 

BALTIMORE,  MD. 

Capital,  .  .  $512,560 
Surplus  and  Profits,  $150,000 


Accounts  Solicited 
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CENTRAL 

NATIONAL 

BANK 

Capital 


Boston, 
Mass. 


$500,000 
Surplus 


$250,000 


OTIS  H.  LUKE. 

J.  ADAMS  BROWN.  Cssbler. 

JAMES  11.  CROCKER.  Asst.  Cashier 

Accounts  of  Banks,  Bankers, 
Firms,  Corporations,  and  In- 
dividuals Invited. 

NATIONAL  LAFAYETTE  BANK 

CINCINNATI,  OHIO. 

WM.  A.  GOODMAN.  Prc.t. 
S,  R.  BURTON.  Vlce-Preit. 
CHA8.  J.  STKDMAN,  Cashier. 

WM.  U.  SIMPSON.  A»«t.  Ca.hler. 


Second  National  Bank 

FALL  RIVER.  MASS. 

LEONTINE  LINCOLN.  -  -  President 
C.  J.  HOLMES.        ....  Cm 

Capital,  5150,000 
Surplus  and  Profits,  S87.00O 


ESTABLISH  ED_!S3a. 


Leather  Manufacturers 
National  Bank 

29  Wall  St.,     •     New  York  City 


Established 

The  Banh  of  New  Yorh 

NATIONAL  BANKING  ASSOCIATION 
48  Wall  Street,  New  York 

Capital,  $2,000,000       Surplus,  $2,156,200 

Invites  accounts  from  Corporations,  Firms  and  Individuals. 
In  addition  to  the  transaction  of  general  domestic  Banking 
business,  has  special  facilities  for  the  negotiation  of  drafts  on  South 
America  and  Australia. 

Issues  Commercial  Letters  of  Credit,  available  in  all  parts  of  the 
world,  for  the  shipment  of  merchandise  to  the  United  States. 

Issues  Circular  Letters  of  Credit  in  Dollars  and  in  Pounds  Ster- 
ling, for  the  use  of  travelers 

Buys  and  sells  Exchange  in  Great  Britain. 

,i  THE  UNION  BANK  OF  LONDON, 


JOHN 

E.  T. 


CT.Y.  Cashier 


Ch;i*  D.  T,everieh 
(iw.  II  I»rrd 
(iu.if.'iv  Aiiiwrii'k 


OFFICERS 

HERBERT  L.  GRIGGS,  President 

n  l*u,"",rDmECTORS 

n  o.  Mill*  .l^hn  L  Mice* 

Win.  A,  ll-ml  I  Keiiiie<lv  T.»l 

I>.  A.  Olivia  J.iim  Cm»i.v  Brown 


J 


Merchants'*  Planters' 
National  Bank, 

MONTGOMERY,  ALA. 

CONDENSED  FROM  REPORT  TO  COMP 
TRODLKIt  AT  CI.OSK  OK  BUSINESS. 
SEPT.  30TH,  1W01. 


PRIVATE  BANKERS. 


I-  i  i  m  State  Bank  tn  the  United  state*  in  Point 
of  Surplus  to  Capital. 

Farmers  Bank  of  Nansemond, 

SUFFOLK,  VA. 


RESOURCES. 

Umiis  and  Di»'-'nuit«  ftUSMAS 

C.  R.  Rendu.  St<wlc».  «■'.•'   WJSSAB 

i-nnh  At  Demand  Eieb.  1333.082.92 

MH   fi.JU.?«1.8M 

LIABILITIES. 

cuoitni  stock   «-jr«o.ooo.no 

sunriw  &  Net  rroata  se..mo»-n«.nm.«M 

cjrrulstlon   WHOM 

lwllridunl  Deposit  n.  ..  LlW.TjOJT 
Bank  Depoulm   29,070  <« 

us  910.80 

Toiai   wbiumM 

ROBT.  QOLDTHWAITB.  President. 

II.  P.  LsOBAND,  Vice-President. 
B.  B.  MARKS.  JR.. 


J\.  6.  Edwards  &  Sons, 

l  is  olive  street;    -     st.  louis.mo. 

BONDS,  STOCKS  and    .  . 
,     .     Commercial  Paper. 


OILMAN,  SON  &  CO., 

BANKERS, 

No.  82  CEDAR  STREET.  N.  Y.  CITT. 


C  MI  NOT  WELD. 
President. 


FRANCIS  A.  LOW 
Cashier. 


EDWARD  B.  HOLLAND.  President 
O.  W.  TRUITT.  Vlc^PrealdSBt. 

WM.  H.  JONBB.  JR.,  Castas*. 

Suflolk  anil  Surrounding 
,  Very  Favorable  Terms 


WASHINGTON  NATIONAL  BANK, 

BOSTON.  MASS. 
Capital,  $~.~,0,000  SurpluH,  $:tfl7,000 


Merchants  Natl  Bank 

RICHMOND,  VA. 

Capital  $200,000    Surplua  A  Prodta.  KJ.OOtl 


JOHN  P.  BRANCH. 

JOHN  KERR  BRANCH.  Vice  Prest. 

JOHN  P.  GLBNN.  Cashier 
Dally  and  IMrerf  tomroiinlratlon  wllhoyi-, 
.rlh.of  il,p  Banking  Polnla  In  Vir- 


Dally  at 


COMMERCIAL  BANK,  Jacksonville,  Fla. 

capital  aao.ooo 

HENRT  KOBISiSOX  Pmiacat. 
W.B  OWES.  V.Prt.l  H.  GUt-lABD.  Cssals, 

Capital.  $500,000.    Bnrplas  and  Prof.,  *55<J. 00* 


WM.  G.  GALLAGHER 


3S-37  BROAD  ST. 


NEW  Y0«k 


of  tbe  quotatlona  (or  CnUstso 
In  'Tbe  Flnaader."  •Th*  Carssl- 
els,"  and  "Wall  Street  Journal."  sad 
correspondence  on  sll  mattara 
securities  of  tbls  description. 


DLRYF.K  &  KGNF.R, 
DEALERS  IN 

New  Jersey  Securities 

781  BROAD  STREET. 

&Ni.te  Newark,  N.J. 


A.  HI.  FLETCHER, 

BANKER, 

1 28  Broadway,  NEW  YORK. 

Transacts  a  general  Banking  business. 
Bocelves  deposits  subject  to  drafts. 

Dividends  collected  and  remllted- 
Acts  as  fiscal  agent  for  corporations,  and 
negotiates  security  Issues  of  railroad* 
and  other  companies. 
Money  loaned  on  approved  collateral. 

Deals  In  lnveetm,  n«,  securities). 

Accounts  of  Banks,  Bankers,  Corpora- 
lions  and  Individuals  Solicited. 
Foreign  Exchange  Bouebt  and  Sold. 
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TRUST  COMPANIES. 


LINCOLN 

TRUST 
COMPANY 


TRUST  COMPANIES. 


Manufacturers 
Trust 


TRUST  COMPANIES. 


MERCHANTS'  TRUST  COMPM, 

320  BROADWAY.  NEW  YOWL 

CAPITAL,  $500,000  •  •  • 
..SURPLUS,  $1,000,000 


.  •  •  • 


Company 


[BWIN  U*COOH,  Pr*»- 

JOMN  8.  6*Vi7. 


ST.  LOUIS,  MO.  I     Providence,  R*I. 


Denoettar,  for  Kn  York  Stat*  fund..  Sej  To* 
aSTSn£»<l Iter  U>"  le«*l             ot  1 
<«*te  Bants  »nil  B»u»«*   


Capital,  ONE  MILLION  DOLLARS 


ARTHUR  A.  R.  WOERHEIDE.  lTt-sident 
OBO.  F.  DURANT.  Vice  President 
GEO.  w.  LUBKE.  Vice  riwHnl 

J.  H.  AUGUST  MEYER.  Vi<*  Vreat. 
.  HAMILTON,  Secretary 
JULIUS  C.  GARRELL-Treasurer 


Offers  Advantageous  Terms 
for  Collecting 
Rhode  Island  Items 

J.  EDWARD  STUDLEY,  President 
G.  V.  LANPHEAR.  Trew.  and  Sec'y. 


AMERICAN 

Loan  and  Trust  Co. 

BOSTON 

Capital,  $1,000,000 
Surplus  and  Profits,  $940,000 

N.  W.  JORDAN.  Proident 
B.  A.  COFFIN,  Treuurer 
C  H.  BO  WEN,  Secretary 
G.       AURYANSEN,  A»t. 


C.  IT.  Adams, 
Holurt  inei 
Krtwlu  V.  Atltlne. 
Bamuel  C»rr, 


DIRECTORS 
S.  e.  PEABODY,  Chmlrmma 


Albert  A.  Pope, 
David  E  Kimball. 
U.  K.  llobblna, 
Philip  I-  Saltonstsll. 

N.  w.  Rife. 


MERCANTILE 

TRUST 
COMPANY 

ST.  LOUIS,  MO. 
Capital,  -  $1,500,000 
Surplus,  -  $2,000,000 

FESTUS  J.  WADE,  President 
JONA.  RICE,  Vice  President 
C.  H.  SPENCER,  Vice  President 
L.  E.  ANDERSON,  Vice  Pre.r 
G.  W.  WILSON,  Treasurer 
C.  H.  McNIILLAN,  Secretary 


FREDERICK  TABER,  President 
RUFUS  A.  SOULE  Vice  PresL 

E.  W.  BOURNE,  Cannier 

New  Bedford 
Safe  Deposit  and 
Trust  Company 

New  Bedford.  Mass. 

CAPITAL 

$200,000 

SURPLUS  AND  PROFITS 

$22,000 


BEACON  TRUST  COMPANY, 

16  I 


capital  -  •  '  •?co,coo 
V  ndl vlded  Profits  (net)  -  •  I O O .OOO 
-  tl.OOO.OOO 


N    W  Jordan.  N.  W.  Kice, 

INTEREST  PAID  UPON  DEPOSITS 


THE 


Metropolitan 
Bank  

MINNEAPOLIS 
MINN. 

Capital,  -  $200,000 
Surplus,  -  $40,000 

J  T.  WYMAN,  President 
1    a  'GILLETTE,  Vice  President 
*F.  E.  HOLTON,  Cashier 
W  J.  BYRNES,  AssL  Cashier 


The  Financier 

Photo-  Kngraving 
Department 

AIX  KINDS  OF 

Photo  and 
Steel  Kngraving 
Bank  Checks,  Drafts 
Bank  Buildings 

IiihlTle  iitnl  Out 

Illustrations 
and  Unique  Designs 

Furnished  upon  application 

62-64  Trinity  Place 
07-00  Greenwich  St. 
y  NEW  YORK 


10HN  A.  GALE,  President 

OLIVER  M.  DESNETT,  Treawtrtr. 

GEO.  H.  POOR. 

W.  B.  BLANCH ARD 


Foreign  Exehango  on  all  parts  ot  the 

\ a  General  Banking  Burliness, 
loo  Deposit robieot  to 


The  LOWELL 

Trust 
Company 


LOWELL 
MASS. 


Collections  and 
to  this 


KuslncM  entrusted 
will  rooeWe 


Taunton  Safe  Deposit  &  Trust  Co., 

TAl'JHlfc. 
CAPITAL      -      -  ,200>0<?° 
Opened  For  Buainee*.  April  1st.  IPOl. 
This  Company  ie  a  Ix>e i.l  Depository  jorGuar- 
„.  Vi.i.oo.  VTiwutoroaiid  AdminlHtrator*. 


Capital.  $125,000 
Profits,  $35,000 


JOHN  J.  DONOVAN. 
GEO.  T.  SHELDON,  Vice 

GEO.  M.  HARRIGAN,  Actuary 


Solicits  Your 
Colleotioos  a  Specialty 
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FOUNDED  1810 


...THE... 

Mechanics  National  Bank 

OF  THE  CITY  OF  NEW  YORK 

33  WALL  STREET 


Condensed  Statement  to  the  Comptroller,  Sept.  30,  1901 

RESOURCES  LIABILITIES 

Ivwin*  mm!  MMH  *l:«."n;t.4trj  Xl      Cupltnl  Htuck  '.  S  2.in»i.0»O  00 

Bonds   7:tK.lK->  <»i      Surplus  an, I  PriHt*   J.U17.1NO  J3 

Banking  Hmis.-   .r.4.'i.7iNl  irj     Dividi'iidi.  VninM   :«.K.'l  30 

:  : -^Vl  Deposits       -      -      -      18,420,118  05 

Ton.l  f22.741.110  7K  T.ttnl  JJ-J.741.110  78 


GRANVILLE  W.  GARTH,  President 

ALEXANDER  E.  ORB,  Vice  Prealdent 

ROBERT  U.  GRAFF,  Assistant  Caehler 

ANDREW  A.  KNOWLES,  Asst.  Caehler 

DIRECTORS 

HENRY  K.  SESM1TH.  Nwmilth  A  Hon*  ALEXANDER  E.  OMR,  Dnvi.l  Doww  *  Co,       LOWELL  LINCOLN.  Collin  A  Co. 

HORACE  E.  GARTH.  Ex-Prw.M»nt  HENRY  HENTZ.  Hwiry  Henlz  A  Co.  CHARLES  M  PRATT.  Standard  Oil  Co. 

HENRY  TALMA  HO E.  H.  T»lmiu)«<>  A  Co.       JOHN  SINCLAIR.  John  Hineli.ir  A  Co.  W.  B  BODLTON.  Boulton.  Bliw  A  I>au>tt 

GRANVILLE        fiAHTH.  Present 


THE 


MECHANICS 


R.  R.  HUTCH  IN  SON,  President 
D.  K.  FERGUSON,  Vice  President 
B.  B.  GRAHAM,  Vice  President 
CHAS.  O.  AUSTIN, 


On 


National  Bank 


DIRECTORS 

R.  R.  Hut<  •■  ■  R  M.  Hob- 
hard,  Henry  Nji-olaux.  W.  i. 
KIiim-IIa.  1>.  K  F'-nni^jn.  Mor- 
ris Gliiser.  Cha*.  H.  lumcr. 
nm»  T.  Drun 


CAPITAL,  $1,000,000 

SURPLUS.  $500,000 

DEPOSITS,  $8,000,000 


ST.  LOUIS 


AMERICAN 


R.  W.  JONES,  Jr.,  President  J.  MARTIN  JONES.  Vice  Prest- 
a  B.  GRAY,  Cashier  LAMAR  ROSS. 


NATIONAL  £2* and  Pron;  T^00 

Surplus  and  rronts,  pi  14,000 

BANK 

Kansas  City,  Mo. 


We  solicit  Accounts  and  will  give  all  Business  PROMPT 
ACCURATE  and  CONSIDERATE  attention 


igmzea  Dy 


Google 
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E.  H.  JENN.NOS.  prmmUwt 


F.  A.  GRIFFIN. 


Cashier 


W.  HAMILTON  BRUNT. 

AasL  Cashier 


COLUMBIA 

NATIONAL 
BANK  

Pittsburgh,  Pa. 


Capital.    .    .  $300,000 

Surplus  and 
Und.  Profits,  $236,000 

.  $5,399,58? 


SECURITY  BANK 

op  Minneapolis,  Minn. 


CAPITAL.  $1,000,000 
DEPOSITS,  $7,000,000 


P.  A.  CHAMBERLAIN, 
PERRY  HARRISON,  Vice  President 
E.  F.  MEARKLE,  Vice  President 
THOS.  F.  HURLEY,  Cashier 
QUY  C.  LANDIS,  Asst.  Cashier 


J.  M.  TiARNETT.  President 

\V.  BARS HART.  Vlee  President 

HABVKY  J.  HOI.I.IHTKK.  Cashier 
CLAY  H.  HOLLIBTER.  .Vast.  Cashier 


OLD 

NATIONAL 
BANK 


SUCCESSOR  TO 

FIRST 
NATIONAL  BANK 
GRAND  RAPIDS 


Grand  Rapids 

MICH. 


CAPITAL 
$  800,000 


RAMUEL  B.  HOPKINS.  President 
HERBERT  A.  BHOADEB,  Cashier 


PEOPLES  
National  Bank. 

|  BOSTON.  MASS.  | 

Capital,  $300,000 
Surplus,  $120,000 

The  Accounts  of  Banks, 
Trust  Companies,  Firms 
and  Individuals  solicited 

The  facilities  of  n  Well  Managed  and 
Equipped  Hank  Insures  Prompt 


11 


Years' 
Experience 


And  thoro  has  never 
been  a  Default  In  the 


Edwin  W.  Robertson.  President  „  _  _ 
.  0.  Haskell,  V  P      J.  C  Bobj-rtson,  2d  V.  P. 
G.  M.  Berry.  Cashier 

LOAN  AND 

EXCHANGE  BANK 

COLUMBIA.  S.  C 

Un 


John  Mulholland 

GOLD  bonds 


They  pay  8  per  cent,  semi-annually  for 
5  yeere  and  return  the  Sinking  Fund, 
which  la  one-tenth  of  the  prinelpel 
each  6  montho.  Coupons  payable  at 
Bank  selected  by  purcheeer. 


OVER  $700.000  SOLD 


to  more  than  1.000  investors,  eaoh  of 
whom  is  a  reference  and  moat  of  whom 


Let  us  send  you  references  of  Investors 
rho  hnvo  never  missed  a  month  In  the  past 
*  1-2  years  in  which  they  huve  not  bought 
•ne  or  more  of  these  bonds.  The  fact  that 
Investors  keep  on  adding  to  their  holdings 
<nroly  speaks  volumes  for  these  Bonds  as  be- 
ing n  satisfactory  Investment.   

Send  New  York  Exchange  for  a  $100  Bond. 
You  will  order  more 
differen^fwn  other  I 

JOHN  MULHOLLAND. 

NEW  YORK 


ABILITY,    STABILITY.  LIBERALITY, 

MUTUALITY. 

Do  you  realize  how  i — 
agement,  how  great  Is  the 
how  broad's  the  plan  of 

THE  MUTUAL  LIFE  INSURANCE 
COMPANY  OF  NEW  YORK 

BICHABD  A.  MoCURDY.  President. 

On  the  1st  of  January,  1901,  the  assets  of 
The  Mutual  Lift  were  larger  by  $35,846,000 
than  the  net  oaab  assets  of  the  United 
BUtee  Government,  including  the 
$160,000,000  of  gold  reserve. 

Total  cash  assets  of  the  United  States 

Government,  Jen.  1. I90I,  4290,107,071 
rts  of  tee  Mutual  Ule  for  the  pro- 
tectioa  Of  pesky-holders,  Jan.  I, 
(901         ■        -  $323,753^52 


,  rhe  Mutual  Is  the  strongest,  largest,  i 
progressive  Life  Insurance  Company  In 
i  tho  world.    Income  In  1800,  $*0,682.802. 
i  Its  assets  are  clean  and  well  Invested.  It 
I  Issues  the   most  attractive  and  deslr- 
I  able  policies.    It  has  returned  to  ^policy 
I  holders  the  enormous  sum  of  $540,479,809. 
I  There  is  no  better  company  for  which 
competent  and  reliable  men  can  work.  It 
has    room    for  workers.  Experienced 
agents  may  address 

GEORGE  T.  DEXTER, 

ident  of  Domestic]  ' 
HOME  OFFICE. 
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WM.  M.  MARRIMAN, 

N.  Y. 


OLIVER  MARRIMAN,  JR., 


JOSEPH  W.  MARRIMAN 


HARRIMAN  &  COMPANY, 

120   BROADWAY,  NEW  YORK  CITY. 

INVESTMENT*  SECURITIES. 


S.  E. 

W.  A.  Faulkner.  Cash. 

AMERICAN 

NATIONAL 
BANK  


21+    Devonshire  St., 

comer  Franklin 

BOSTON.  MASS. 

Capital,  ? 200,000 

Send  us  your  tlunim-**  rind  It  wll' 
n*t*ivr  fniiiiiil  arid  iruru(u) 

HwHwi 


Exchange  National  Bank 


i.  a.  POLLOCK. 


SECURITY  BANK 

HOT  SPRINGS,  ARK. 

150,000 


Capital 
Surplus 


A.  DOUGLAS.  President 
at  C.  TOMBLEH.  Vlce-Prcelaeat. 
K.  B.  JOHNSON,  Cashier. 


A  Gilt-Edged  Investment 

10  per  ct. 


'yX/'K  will  send,  upon  request, 
full  particulars  concerning 
an  investment  in 

HIGH-GRADE 
PERMANENT 
DIVIDEND  PAYING 

Mining  Stock,  paying  better  than 
10  per  cent,  per  annum,  and 

BACKED  UP 

by  an  immense  Ore  Reserve  and 
Honest  Management. 

The  Hengen  Investment  Co., 

7  Water  St.,  BOSTON,  Mas. 

BANK  1 


THE  UNION 

National  Bank 

CLEVELAND 
Capital,    -  $1,000,000 

OTFltfEKM. 
M.  A.  han'na,  President 

LEANDKH  M.  IIHIIiK.  Vice  President 
K  H.  BOt'HNE.  Cnahier 

E.  It.  FANCHEB.  Asst.  Cashier 

STATEMENT  OF  CONDITION 
At  elo**  of  business.  September  30.  1001 

RESOURCES 

Loans  and  Discounts  $4,HT?.«m  82 

U.  8.  Bonds   UoO.nm.im 

Kxchiuurra  fur  Clearing  House...     lu..?tES  !>s 

Casb  on  band...   -BI.3on.86 

Due  from  Banks  and  Bankers....  l.M7.«ttfi.Sl 

  rr.rj3.coe.no 

~    IEI  ABILITIES 

Capital  Stock  »l,00».f)00.00 

Surplus  and  trid'.vlded  I'ronrs...  .»0f.lTl.t»2 

Clrciilntlon    Nl.000.00 

r>.»ptwlrs  .   ,  6,l:M,A2t.08 

1;.  s.  n««ui  Account   20o.oon.00 

|7.-K!.o»«no 

BOARD  OF  DIRECTORS 

M.  A.  Hanna,  I  render  McBrldc 

F.  A.   Stcrllnir.         S.  W.  ~ 

is.  n 

Texas  0i[  Slock 

If  you  are  investing,  why  not 
put  your  money  in  a  solid  Com- 
pany which  controls  proven  oil 
lands  and  which  has  a  manage- 
ment that  stands  high  in  the 
business  community  ? 

A  Limited  Number  of  Shares  at 

ms%  (par  $10) 

TEXAS  OIL  &  PIPE  LINE  GO. 

GEO.  D.  SILSBEE,  New  England  Agent, 
12 


DIVIDEND 


LN^ESTMENT 

In  a  Company  owning  Fifteen  of  the 
Richest  Free-Gold  Mines 

Mill  is  now  Turning  Out 
Gold 

The  Compsny  has  Installed  the 
Modern  Machinery,  and  spent 
over  $60,000  In  actual 


We 


ect  to 


Capital  to 
the  other  Mlnea  and 
plant,  and  offer, 
a  limited  number  of 


Shares  at  7  5  cents  Each 

PAR  VALUE.  Si, 00 
For  Prospectus,  Reports,  etc.,  address 

Golden  Tunnel-Durango  Boy 


Mining  Co. 


40  WATER  ST  , 
Room  11. 


BOSTON,  MASS. 


The  Anglo-Saxon  6.  M.&T.Co., 

CALAVERAS  CO.,  GAL 


,  -  -  SI, 500,000 
Par  tl.OO 


ftoe  Acre*  Patented  Land;  ow  IS.eoo 
Feet  of  Proven  Veins,  from  which  several 
Hundred  Thousands  la  J  rs  •-  Gold  hare  been 
aken. 

875,0*0  Share*  still  In  Treasury  and  no  d  ebts. 


MARSH  &  WYMAN, 

7  Water  St.,  Boston.  Mass. 


F.  E.  He  Id  fitter.  Prwrt,  Thoa.  H.  Benton,  V.P. 
Chits.  D.  Doctor.  Cashier 


THE 


El.3abctbport 
Banhino 
Company, 
...of  jeU3at>etb, 


.  $23,7*4,3? 
Deposits,  S3Q5.O00 


Accounts  reapectfuUf  mliriteil.  Special  ntt 
Hon  given  to  ^colleji  Ipj.^  on  Elizabeth 


.itten- 
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Merchants  National  Bank 


OKOANIZKU  1«3I 


Capital      •      $3,000,000  BOSTON,  MASS.        Surplus  and  Profits  $2,356,000 

Dividends  Paid  Since  Organization     -  $14,424,696.15 

FRANKLIN  UAVKN,  PreateosA.  A.  P. 


Commercial  Trust  Company  of 

New  Jersey 


(Jersey  City,  N.  J.) 
Statement  at  the  Cloae  of  Business,  June  29,  1901. 


ASSETS.  LIABILITIES. 

Stocks  and  Bond*   -S745JM6.00  Capital    $500,000.00 

  255325.00  Surplus    600,000.00 

Demand  and  Time   1,589,628.28  Undivided  Profit*  

Purchased   82.390.00  Deposits   

Banking  House    569,507.54  Certified  Checks    7,827/47 

Furniture  and  Fixtures   6,672.37  Reserve  for  Taxes   9,060.00 

Due  from  Banks   156,351.23   — •  

Accrued  Interest    14,363.81  ____ — '  

on  Hand  and  In  Bank   897,281.42   •  " 


|  *  $4,317,824.65  $4,317,824*5 

JOHN  W.  HARDEN BERQH,  President.  ROBERT  S.  ROS8,  Vice-President 

GEORGE  W.  YOUNG,  Vico-Presldsnt.  OSCAR  L.  GUBELMAN,  Secretary  and  Treasursr. 


Corn  Exchange  National  Bank 

Capital  $500,000     PHILADELPHIA.      Profits  $740,000 


CHA8.  B.  CALWBLU  Cashier.  MRRRITT  N.  WILLITS, 


The  Western  National  Bank 

OF  THE  CITY  OF  NEW  YORK 

Capital,  Surplus  and  Profits,  $4,500,000 


Depository  of  Public  Moneys  of  the  Unitsd 
States, 

State  of  New  York, 
City  of  New  York. 


Y.  P.  BSYDKIt.  Proisldont  JAMES  W.  ALEXANDER.  Yice  Presl.Lmt  MARCELLCS  HARTLEY'.  Vl<* 

W.  L.  MOVER.  Vice  President  H.  A   SMITH.  Cashier  CHAS  L.  ROBINSON.  Aftnt.  Cn»liier 


Accounts  of  Mercantile  Firms,  as  well  as  those  of  Banks  and  Bankers  are  solicited, 

and  will  receive  Careful  Attention 
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Statement  of  the  Condition 


OF 

The  Marine  Bank,  Buffalo,  n.  y. 


resources. 

Cnh  on  Hand  and  with  Banks  $a.087,70S.«2 

I^niand  Loans  8,744,212.13 

Time  Loan*   4,7ls,Ox0.r,7 

Horernment,  State  and  other  Bond»,l,H»l,f  8H.  7 1 
HanWiiiy  House  and  Lot   *3S,»«5.74 


$18,080,'  3.1.77 

J.  J.  ALBRIGHT.  Vice  Trent. 


12.  1901  (Oondenaod.) 

LIABILITIES.  COMPARATIVE  DEPOSITS: 

1200,000.00  somber  12,  1900,  $7,24*,321.*t 

UlU.8Mt.61  September  12,  1901,  12,277.M4.1* 

.12)277,S»5.18 


8.  M    CLEMENT.  Pre»t. 


$18. 080.080.77 

J.  11.  I.ASCEI.I.ES.  Cllhler. 


ms  in  IVpoeita  for  the 

$5,029,513.83 

H.  J.  ACER.  Ant.  C«»h. 


THE 


MERCANTILE  NATIONAL  BANK 

OF  THE  CITY  OF  NEW  YORK. 
CAPITAL  $1,000,000.  SURPLUS  AND  PROFITS  £1,361,800. 

FREDERICK  B.  8CHEXCK,  President. JAMES  V.  LOTT,  Cashier.    EMIL  KLEIN,  Assistant-Cashier. 

Account*  Solicited  From  AH  Section*  of  the  Country.  CorrusjwndiMiee  With  A  Viow  t<>  Business  in  Invited. 


The  National  Bank  of  North  America 


IN  NEW  YORK. 


Capital   $1,000,000     Surplus  and  Profit*  $1,025,700      Deposits  $22,000,000 

WARNER  VAN  NORDEN,  Prest.  WILLIAM  F.  HAVEMKYER,  Vlce-Prest. 

HENRY  CHAPIN.  JR..  Csshler.  W.  M.  VAN  NOUDEN.  Ass't. -Cashier. 

J. 


(Central  Rational  Bank, 


CLEVELAND.  Swplg£$£  ^ 


Capital 

$800,000 

J.  J.  SIM  IVAN.  President    E.  W.  OtiLEBAT,    n  .•.President    C.  4.  PAIXE,  Caahier      L.  J.  CAMERON.  A«s*t  Cashier 

DENVER  NATIONAL  BANK,  ?rER 

United  States  I^ejjosltor'y. 

CAPITAL      •      -      $500,000  SURPLUS  AND  PROFITS      -  $280,000 

OFFICERS: 

J.  A.  THATCHER,  President  JAMES  H.  (.RANT.  Vlee-Pnoidrnt  DENNIS  SULLIVAN,  Vlre.Pre*ideet 

J.  fj.  MITCHELL,  Caiiliier  LOW.  S.  1KI*H.  A»si*Uut  Cashier  J.  u.  HLMVTON.  2d  Asst.  Cashier 


ESTABLISH  LD  1830 


national  Butchers  and  Drovers  Bank 


G.  0.  BRINCKEUHOFr. 
WM.  H.  CHA8E,  Csshler. 
B.  O.  TUCKER.  Assistant  Csshler. 


NEW  YORK  CITY 


$300,0)0 


Capital 

Net  Profits    -  $72,000 
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Bankers  National  Bank,  Chicago 


President,  E.  S.  LACEY. 

Ex-Comptroller  of  the  Currency 
Cashier,  J.  C.  CRAFT 

Cashier,  J.  C.  McNAUGHTON 
Cashier,  FRANK  P.  JUOSON 


CAPITAL 

ONE 
MILLION 
DOLLARS 


DEPOSIT  GROWTH 


July  15, 
July  15,  1897  - 
July  15,  1898 
July  15,  1899  - 
July  15,  1900 
July  15.  1901, 


$3,042,300  92 

-  $5,310,367  32 
$5,952,661  56 

-  $9,069,345  1 9 
$10,796,233  12 

$12,841,665  39 


FIIAICIER 


A  Weekly  Journal  of  Current  Events  Affecting  Investments.  New  Series  No.  898. 

according  to  Act  of  Congress  In  tbe  year  1001,  by  "The  Financier  Company."  In  office  of  Librarian  of  Congress.  Washington,  D.  C. 


39th  Year. 


$10  Per  Annum  in  Advance     NEW  YORK,  OCTOBER  21,  1901.     Price  Twenty-Five  Cents 


AMQSKEA6  NATIONAL  BANK 

Manchester,  N.  H. 

Capital     -    -  1200,000 
Surplus  and  Profits     -  6200,000 

G.  BV.IONnUNDJMXww 

ROYAL  C.  TA  FT.  Pres.  J.  W.VEUNON.Caali. 
II  J.  HA  I!  UK  I!   Asst.  Caablrr. 

MERCHANTS  NATIONAL  BANK 

PROVIDENCE,  R.  I. 

CAPITAL  Si.noO.000  SI  RHU  S  Siiift.OOO 

Collection*  <in  all  points  In  thin  Slate,  and 
on  nil  principal  point*  In  New  Eng- 
land made  direct  and  remitted 
for  nt  lowest  rates. 


'),;,„  n  J  red  1S09. 


Bankers  Life 

Insurance 

Company 

RICHARD  MORGAN, 


Of  tha 
City 
of 
New 
York. 


Merchants' 
Loan  &  Trust  Co. 


CMICAQO. 


$  3,800,000 
25,000,000 

A  UKNKKal.  HANKING  BUSINESS 
TRANSACTED. 
I  nul  l,. s  EXCHANGE 
Trarrlera'  letter*  of  credit  and  Commercial 
Credits  Issued  nrnllnlite  In  all  parta  of 
tbe  world.  Cable  transfera. 
HONIJ  UKPAKT.MKMT. 
Oorernment,  State.  County  and  City  Bonds 

boutrht  and  sold. 
ORSON  SMITH.  President. 

K.  t».  HI'MtERT.  Vlce-Prest. 
J.  (3  ORCHARD.  Caabler. 

F.  N.  WILDER,  Asst.  Ca.hler. 
F.  C.  NELSON.  Asat.  Cashier. 
LEON  L.  I.OF.HR.  Secretary. 


Chase  National  Bank 

OF  NRW  YORK, 
rasltal.  Haralssand  Profit*.  $3,657,000 

B.  W.  CANNON.  President. 

A.  B.  HEPHIHN,  Vice-President. 
m.  3.  STALKER.  Caahler. 

C.  C.  BLADE.  Asat  (  ashler. 

8.  B.  MILLER,  Aaa't  Cashier. 

B.  K.  TWITCHELL.  Ass't  Cashier. 
W.  O.  JONRS.  Assistant  Caahler. 

BUSINESS  SOLICITED.  

Carolina  National  Bank 

COLUMBIA,  S.  C 

W.  A.  CLARK.  Pr»sM*at         V/ILIIJOXH.  Cashier 

CAPITAL  S200.000 
Vioeelal  FmJUMw  For  State  Collections. 


FINANCE  COMMITTEE. 

Wll.LIAR  A.  > ASH  (Chairman! 

I'ri's.  turn  Ktrkanve  Bank,  >'.  f . 
<  HAS  H.  l  AXt  HKK,  Pres.  Irilas  Nat  I  Rank,  >.T. 
WILLIAM  Slll:KKR.S.r.  \  I.  I  Prlair  II. Ass's,  S.  t. 
ALVAI1  THOWRKHMiK.  Pres.  Msth  Mal  l  Bk.  VI. 
A.  B.  ID  PBI  RV  »ir..Prfv  Chase  tatl  Bsak,  V  \. 
RKBaBD  M»Mi  tl.Pres.  BankT.  Un  I  as. Fa  ,«  .V 

a  Combination  PoUcy  of 


Business  Man's  Policy. 
$158.00  of  Assets  to  $100.00  of  Liability 

WM.  BUTLER  WOOMIRIIMIE, 

New  England  Mgr.  70  Stale  St..  boston.  Mass. 

Fort  Dearborn  National  Bank 

CHICAGO.  ILL. 

Capital  SSAOO.OOO  Surplua  SI0O.OO0 

JOHN  A.  KINO.  PresldenL 


THE  DIME 

Savings  &  Banking  Co.,, 
Cleveland,  Ohio. 

Capital      -  #500.000 
rplus  and 
Deposits 


#5,000, 


*:»t»4,450 
,000 


S11 


M.  G.  WATTERSOX. 
B.  W.  MOORE,  Vice-President. 
O.  M.  BURKE.  Vice-President. 
B.  T.  HAMILTON,  Vice-President, 
r.  H.  TOWN3END,  Becty.  *  Trras. 

We  Remit  Daily  For  Entire 
State  of  Ohio. 


THE  BAXK.  STATEMENT. 
The  movements  of  cash  affecting  the 
bank  statement  last  week. so  far  as  they 
could  be  traced,  showed  a  loss  to  those 

institutions  of  12,317,800.  Transfera 
through  the  Sub-Treasury  to  the  Inte- 
rior, chiefly  to  St.  I.ouls  and  New  Or- 
leans, amounted  to  $1,355,0(10,  while  re- 
ceipts by  the  banks  for  new  goM.  and 
for  bonds  bought  by  the  Treasury, 
amounteil  to  $1.o23, 300,  making  a  not 
gain  to  tbe  banks  on  these  extraordi- 
nary operation!  of  tbe  Sub-Treasury, 

%  1  rtr.>  ■       Tl  linarj .   n<  ludfaj  1* 

eal  operations  or  tliat  ollU  e  resulted  in 
a  loss  to  the  bunks  of  $3,114,3©©,  De- 
ducting therefrom  the  gain  to  the  hanks 
of  |l,fii>8,3oO  on  extraordinary  opera- 
tions ns  above,  leaves  $1,446,600  as  the 
net  Iobs  to  these  institutions  through 
the  Sub-Treasury.  The  interior  move- 
ment of  money,  exclusive  of  transfers, 
which  are  accounted  lor  above,  resulted 
In  a  loss  to  the  hanks  of  $K7l.soo,  mak- 
ing the  total  traceable  loss  for  the  week 
of  $2,317,800.  The  hank  statement 
showed  a  loss  of  $1,411. inn  cash,  or  a 
little  less  than  the  preliminary  esti- 
mate. Loans  increased  $4.o;JS,5oo.  This 
was  contrary  to  general  expectations,  a 
decrease  having  been  looked  for.  The 
gain  in  this  Item  probably  reflected  syn- 
dicate operations  which  were  under- 
taken during  the  week.  Deposits  show- 
ed an  Increase  of  $2,425,200.  which 
amount  very  nearly  corresponded  with 
the  giin  in  loans,  less  loss  of  cash,  and 
hence  the  statement  technically  prov- 
ed. The  surplus  reserve  decreased  $2,- 
017.400.  reducing  this  item  to  $15,466,- 
775. 

o,-r,       "o'  'M*t,  *jo.  'no  net.  $|,  'lit*. 
'  i'.«iiia. ..  *B74.8!!0.2,al  S7li7.s4t<.'j«>  $T'si..nx'«0 

S|e<ie.  .  ISI.mi.iSS'  I. >!.<;", I.JIO  143.074.300 
leg  ten.  W, SHU. 4m  .*i7.H"t.7<si  l!».ssa\700 
>et  dep.    iH5.114.P>'  stc,.4:K.soo  %t«. .:i7R.7UO 

•  "•ciii'n.     m..i7>:.7is»   :m.4ai..«io  15.737.400 

I  "let.  res.  »»1.744.300rJ14.ft.V,.nOII$ll«.tBS.OOO 
,  P'-s.  reii.    3aH.27K.535  31t.O"S.2««)  Rrj.oei3.ir25 

fie.  res.     *T5.405.7?:>    *.,!'47.7oo    *l. 441.075 
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THIS   WEEK'S  SUPPLEMENT. 


A  supplement  containing,  a  complete  report  of  the  pro- 
ceedings of  the  American  Bankers  Convention,  accompa- 
nies this  issue.  Subscribers  who  do  not  receive  the  1 
mont  are  requested  to  write  this  office. 


THE  PROTECTIVE  COMMITTEE  REPORT. 


There  Is  reason  to  believe  that  a  large  majority  of  the 
members  of  the  American  Bankers  Association  have  be- 
come affiliated  with  the  organisation  because  of  its  protec- 
tive bureau.  ThlB  docs  not  minimize  the  Importance  of  the 
association,  nor  does  it  reflect  on  its  alms  or  purposes. 
Rather  the  fact  goes  to  show  that  banks  appreciate  the 
Idea  of  mutual  co-operation,  the  results  of  which  are  re- 
vealed In  such  a  striking  manner  In  the  successful  cam- 
paign waged  against  thieves  and  swIndlerB  of  every  descrip- 
tion. The  bankers  can  guage  what  Is  being  accomplished 
in  this  direction,  and  since  protection  against  fraud  has  a 
direct  personal  Interest  which  appeals  to  all  alike,  the  pro- 
tective bureau  can  Justly  lay  claim  to  a  popularity  which 
sooner  or  later  will  induce  a  membership  covering  pvery 
bank  in  the  country. 

The  report  of  the  protective  committee  for  the  year  Just 
closed  Is  published  In  the  American  Rankors  Association 
supplement,  which  accompanies  this  issue,  and  it  tells  Its 
own  story.  From  September  15th,  1900,  to  September  15th, 
1901.  only  three  members  of  the  association  were  robbed 
by  sare  burglars,  with  a  resultant  loss  of  $8,300.  while  dur- 
ing the  same  period  forty-five  banks  not  members  of  the 
association  suffered  a  loss  of  1128.351  from  like  causes.  The 
losses  of  members  of  the  association  from  May  1,  1896,  to 
September  15.  1901,  from  depredations  of  burglars,  robbers 
and  sneak  thieves,  amounted  to  $65,972.  while  banks  not 
members  reported  losses  of  $664,000.  In  other  words  the 
proportion  of  loss  is  as  one  to  ten.  The  protective  commit- 


tee last  year  secured  the  conviction  of  twenty-live  : 
the  total  sentences  Imposed  aggregating  91 
4  months,  while  Ave  forgers  were  given  1 
fences.  During  the  same  period  twenty-* 
sentenced,  the  aggregate  Imprisonment  amounting  to  241 
years.  In  the  light  of  facts  like  these  it  is  not  strange  that 
banks  And  in  their  membership  the  cheapest  Insurance  in 
the  world.  The  interesting  point  of  the  situation  Is  the  In- 
creasing risk  incurred  by  institutions  which  have  not  yet 
affiliated  with  the  organization.  Their  number  is  being  re- 
duced from  year  to  year,  and  It  follows  that  their  liability  to 
loss  Increases  In  direct  proportion. 


IMPORTS  AND  EXPORTS. 


Total  United  States  exports  for  the  month  of  September 
amounted  to  $106,895,274,  a  decrease  of  9  millions  compared 
with  the  same  month  a  year  ago  and  a  falling  off  of  some- 
thing over  a  million  dollars  compared  with  August  this 
year.  Imports  for  September  amounted  to  $67,300,105.  a  de- 
crease of  $5,800,000  compared  with  August,  and  an  increase 
of  about  $7,7110,000  compared  with  September.  1900.  Ths 
balance  Of  trade  in  favor  of  the  United  States  for  the  month 
of  September  stood  at  $:'.!>. 594. 869.  It  is  becoming  apparent, 
as  the  year  draws  to  a  close,  that  the  United  States  will 
have  to  supply  a  larger  demand  for  commodities.  If  the 
totals  for  the  previous  year  are  to  be  duplicated.  The  trade 
balance  for  the  nine  calendar  months  Is  about  8*4  millions 
below  the  same  period  a  year  ago.  The  volume  of  imports 
has  risen  22V«  millions,  while  exports  have  gained  only  14  ^ 
millions.  It  is  worthy  of  mention,  in  this  connection,  that 
the  records  of  domestic  products  exports  are  growing  rapid- 
ly, diminution  In  the  outward  movements  of  commodities 
being  traceable  to  manufactures.  Thus  for  the  nine  calen- 
dar months  Just  ended  the  total  exports  of  domestic  pro- 
ducts were  602  millions,  a  gain  of  $51,377,561,  compared 
with  the  same  month  of  1900.  Since  the  total  expansion  of 
exports  In  that  period  has  been  only  14*4  millions,  it  is  ap- 
parent that  exports  of  manufactures  must  have  decreased 
heavily.  This  does  not  mean  a  declining  trade.  In  the  full 
measure  of  the  term,  although  It  Indicates  a  fall  In  prices. 
Then.  too.  the  shrinkage  in  copper  exports,  amounting  to  at 
least  16  millions  of  dollars  for  this  year,  must  be  taken 
Into  consideration.  It  should  be  remembered  also  tost 
Hawaii  Is  no  longer  an  Import  station,  and  that  free  trade 
has  been  established  with  Porto  Rico.  Analyzing  the  do- 
mestic products  record.  It  Is  found  that  exports  of  hread- 
stnffs  have  risen  36^4  millions  during  the  nine  months  Just 
ended,  although  the  month  of  September  shows  a  shrink- 
age of  S*4  millions  of  dollars,  due  In  part  at  least,  to  the 
great  Increase  In  the  price  of  corn.  Provisions  show  satis- 
factory gains,  but  the  cotton  exports,  amounting  to  $167,- 
912,907,  are  almost  Identical  with  the  total  for  the  first  nine 
months  nf  1900.  Rut  while  the  amounts  are  equal  in  dol- 
lars, the  country  was  called  upon  to  supply  23.267  bales  less 
than  in  1900.  which  means,  of  course,  that  prices  obtained 
were  correspondingly  higher.  Of  the  total  of  1.046',  mil- 
lions of  dollars  of  exports  for  the  nine  months  of  1901,  6o; 
millions,  or  57.1  per  cent,  constituted  products  of  the  soil. 
For  the  same  period  last  year  the  percentage  was  53  4  The 
total  balance  of  trade  to  September  30th  was.  as  already 
noted,  400  millions  of  dollars.  Adding  silver  bullion  c-vports 
the  total  Is  418*4  millions.  Despite  this  favorable  balance, 
however,  the  United  States  has  Imported  only  2H  millions 
of  dollars  of  gold.  During  the  last  48  months,  railing  Sep- 
tember the  end  of  each  year,  this  rountry  has  sold  to  the 
world  about  2.345  millions  of  dollars  of  goods  above  Hie 
amounts  Imported.  As  gold  Imports  In  the  same  time  have 
not  amounted  to  10  per  cent,  of  that  sum.  the  manner  In 
which  these  huge  balances  were  settled  furnishes  an 
esting  subject  for  Investigation. 
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THE  AMERICAN  BANKERS'  ASSOCIATION. 


The  report  of  the  proceedings  of  the  twenty-seventh  an- 
nual convention  of  the  American  Bankers'  Association,  held 
tn  Milwaukee,  October  15,  16  and  17tb,  will  be  found  in  the 
supplement  which  accompanies  this  issue.  It  is  unneces- 
sary to  review  at  great  length  the  work  of  this  organisa- 
tion. What  it  has  already  accomplished  1b  a  matter  of  pub- 
lic history;  what  It  hopes  to  achieve  In  the  future  falls  with- 
out the  domain  of  review.  Nevertheless  the  labors  of  this 
representative  gathering  are  not  to  be  dismissed  as  or  tem- 
porary interest.  The  association  is  more  than  a  mere  rep- 
resentation of  the  banking  business  of  the  country,  consid- 
ered in  a  numerical  or  even  a  financial  sense.  It  stands  for 
aoiuetbing  higher  than  that.  Perhaps  in  years  past  its  in- 
fluence has  not  been  perceptible  in  shaping  events,  but  it  Is 
safe  to  say  that  from  now  on  the  organization  is  to  be  reck- 
oned with  as  a  real  force  in  American  affairs.  There  Is 
uothlng  sinister  in  this  possibility,  nothing  which  threat- 
ens the  advancement  of  one  class  as  against  another,  and 
nothing  that  can  by  any  stretch  of  imagination  be  termed 
capitalistic  As  a  matter  of  fact,  the  opposite  Is  true.  The 
real  character  of  the  association  is  misrepresented,  through 
the  tendency  of  the  American  people  to  regard  the  conven 
Uons  of  this  body  as  gatherings  of  millionaires,  who  per- 
sonify all  that  has  been  said  in  critic  ism  of  great  wealth — 
and  very  little  of  the  good  that  may  exist  Needless  to 
say.  this  view  is  absurd.  The  average  member  of  the 
American  Hankers'  Association  is  not  wealthy,  as  the  mod 
ern  term  is  used.  He  does  not,  in  one  case  in  a  hundred, 
own  the  Dank  he  represents,  and  he  may  own  but  very 
little  of  its  stock.  He  is  merely  the  guardian,  the  custo- 
dian, and  the  trustee  of  other  people  s  money.  The  asso- 
ciation represents  something  like  eight  billions  of  dollars, 
viewed  In  this  light.  Of  course  it  Is  Impressive  to  say,  as 
the  papers  usually  do,  that  billions  of  dollars  are  ga'hered 
In  the  persons  of  the  delegates,  but  this  Is  buncombe.  The 
charge  of  plutocracy  might  ue  hurled  with  equal  vehemence 
against  a  convention  of  county  commissioners  or  tax  of- 
ficials. 

The  association,  in  brief,  Is  a  very  useful  body.  It  can- 
not advocate  measures  that  benefit  one  portion  of  society 
as  against  another,  lor  this  would  disturb  the  normal  course 
of  business,  and  injure  the  banker  and  his  customer  first  of 
all.  The  alms  of  the  association  do  not  lie  in  this  direction. 
The  real  work  is  to  improve  the  conditions  of  banking,  and 
this  means  that  business  of  every  character  Is  to  be  made 
easier  of  accomplishment.  When  the  bankers  auk  Congress 
to  enact  certain  laws,  they  are  speaking  in  the  Interest  of 
their  clients,  quite  as  much  as  from  a  selfish  standpoint, 
for  they  can  gain  nothing  unless  business  in  general  Is  Im- 
proved. This  is  a  feature  that  seems  to  have  been  over- 
looked in  discussions  of  the  aims  and  work  of  the  associa- 
tion, and  the  individual  members  have  been  unconsciously 
negligent,  perhaps.  In  failing  to  correct  the  impression. 
Let  the  idea  that  the  association  is  laboring  for  the  common 
Interest  of  business  once  become  common,  and  the  suc- 
cess already  achieved  will  bear  no  comparison  to  that 
which  the  future  holds.  In  a  measure,  the  membership  of 
the  American  Bankers'  Association  Is  many  times  larger 
than  the  accredited  list  given  In  the  official  register,  for  It 
includes.  Indirectly,  the  four  or  flvo  millions  of  depositors 
who  transact  business  with  the  banks,  and  who.  on  last  anal- 
ysis, are  the  banks.  This  being  the  case,  we  think  it  will 
be  conceded  that  the  association  Is  a  body  of  representa- 
tive American  citizens,  worthy  of  support  and  respectful 
consideration.  Surely  any  man  who  has  followed  the  pro- 
ceedings of  the  Convention  Just  closed  will  be  convinced  of 
its  high  alms  and  character. 


UNITED  STATES  STEEL  CORPORATION. 


The  announcement  made  officially  by  the  United  States 
Steel  Corporation  that  Its  net  earnings  for  the  past  six 
months  exceeded  164,000.000  has  excited  surprise,  but  few 
people  possess  an  idea  of  the  magnitude  of  this  single  ag- 
gregation of  capital.  Only  a  few  years  ago  an  Industrial 
corporation  with  150.000,000  capital  was  regarded  as  a 
huge  affair,  but  here  We  are  dealing  with  a  concern  that 
duplicates  in  earnings  every  six  months  the  capitalization 
of  what,  a  decade  ago.  passed  for  a  gigantic  combination  of 
wealth.  According  to  the  last  report  of  the  Comptroller 
of  the  Currency,  the  total  net  earnings  of  the  3,871  National 
banks  In  the  United  States  for  1900  were  $69,981,810,  on  a 
capitalization  of  1603,396,550.  In  other  words,  assuming 
that  the  next  six  months  will  show  the  same  proportion  of 
profit,  the  United  States  Steel  Corporation  will  have  earned 
net  $4u.o<>o,fn:fj  more  than  all  the  national  banks  in  the 
United  States,  and  it  may  be  said  further,  that  the  excess 
represents  about  what  all  the  other  banks  in  the  country 
will  earn.  This  means  that  the  combined  net  earnings  of 
the  14.00'J  banking  institutions  are  about  equal  to  the  earn- 
ings of  the  steel  trust  alone.  The  United  States  Steel  Cor- 
poration will  not,  of  course,  pay  $1(19.000,000  In  dividends, 
but  its  requirements  for  this  purpose  and  for  bond  interest, 
etc..  arc  In  excess  of  $70,000,000,  which  amount  is  above  the 
sums  paid  by  banks  on  their  share  capital. 

To  get  a  better  Idea  of  the  magnitude  of  the  Steel  Cor- 
poration resort  must  be  had  to  railway  statistics.  Taking 


the  1900  returns— 

later  statistics  woul 

Id  Show  larg 

:er  results 

— the  following  table  Is  of 

interest: 

Capital 

Funded 

Net 

Mileage. 

Stock. 

Debt. 

earnings. 

7.800 

$216,199 

$198,015 

$17,084 

Baltimore  &  Ohio 

.  2.278 

104.357 

220.000 

15.468 

Cleveland  &  Ohio 

1,470 

60,543 

70,044 

4.462 

Northwestern  .... 

.  MM 

61,609 

137,714 

15.956 

Chi.,  Gt.  West  

1.118 

61,438 

3,066 

2.230 

546 

15,500 

13,542 

1.659 

St.  Paul  , 

6,553 

88,152 

130,594 

13.608 

Hocking  Valley.. 

346 

24,372 

16,739 

4.417 

Illinois  Central  . , 

3,996 

76.000 

123,673 

12.184 

1.413 

50.000 

47.401 

8,829 

Lehigh  Valley..., 

1.398 

40.441 

115,091 

3.684 

Louis.  &  Nash  

5.188 

52.800 

99.863 

9,789 

Total   

37.598 

$851,311 

$1,174,942 

$109,370 

000's  omitted. 

Here  we  have  a  group  of  representative  American  rail- 
way systems,  embracing  a  mileage  of  37.598  iniles,  a  cap- 
italization of  $861,311.00(1.  and  bonded  indebtedness  of  $1.- 
174,942,000.  Yet  the  net  earnings  of  these  roads  In  1900 
were  only  $109,370,uu0,  about  the  same  sum  which  the 
United  States  Steel  Corporation  will  earn  th!s  year!  Truly 
the  country  has  not  begun  to  appreciate  the  immensity  of 
this  latest  creation  of  modern  business  genius. 


Of  the  thirty-nine  reserve  accounts  opened  by  national 
banks  throughout  the  United  States  for  the  week  ending 
October  12,  25,  or  64.1  per  cent,  were  placed  with  banks  rep 
resented  in  the  advertising  columns  of  "The  Financier." 
The  list  of  new  reserve  agents  for  the  week  ending  October 
19  will  be  found  on  another  page  of  this  issue. 


President  American  Savings  Bank. 

Vice-President  Edward  V.  Loew  has  been  elected  presi- 
dent of  the  American  Savings  Bank.  Forty-second  street 
and  Fifth  avenue,  succeeding  Daniel  T.  Hoag,  deceased,  and 
Henry  T.  Bronson  has  been  elected  vice-president  to  suc- 
ceed Mr.  Loew. 
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THE  ORIGIN  AND  HISTORY  OF  TROY  POUND. 

Number  XX. 


As  has  been  stated  In  previous  articles  of  this  series, 
the  value  or  price  of  the  money  or  account  of  commercial 
countries  is  determined  by  the  weight  and  fineness  of  the 
metal  contained  therein,  which-  weight  and  fineness  are 
established  by  the  mint  laws  of  the  country  issuing  the 
money.  It  is  essential,  therefore,  that  the  standard  of 
weight  by  which  the  various  moneys  of  account  are  estab- 
lished shall  be  unvarying  and  have  the  highest  legal  sanc- 
tion. Otherwise  there  could  be  no  stability  of  values  and 
no  such  thing  as  accurate  deductions  of  Pars  of  Exchange. 

Ancient  Origin  of  the  British  Standard. 

It  is  noteworthy  that  the  Troy  pound  of  5,760  grains  has 
been  the  standard  of  weight  used  in  the  mintage  of  the 
coins  of  Great  Britain  since  1526,  or  for  three  and  three- 
quarter  centuries.  It  will  doubtless  be  interesting  to  trace 
the  origin  of  this  measure  of  weight  and  to  note  the  changes 
In  It  which  were  made  from  time  to  time  from  the  earliest 
period  of  its  existence  until  Its  final  adoption  as  the  stand- 
ard In  the  year  above  named.  During  the  Interval  coinage 
and  other  operations  based  upon  the  unofficial  pound  must 
have  been  more  or  less  uncertain,  resulting  in  derangements 
of  values  and  Inducing  the  comparatively  frequent  resort 
to  efforts  to  rectify  the  measure  of  weight. 

The  Charlemagne  Pound. 
Bowling's  history  of  the  Metric  System,  published  in 
London  In  1872,  says  that  the  origin  of  the  early  standards 
of  weight  and  measure  In  England  Is  extremely  uncertain. 
They  were  probably  Introduced  from  the  continent,  and  a 
portion  of  the  ancient  measures  and  weights  of  France,  now 
disused  in  that  country,  are  still  retained  in  England.  The 
French  pound  sterling  of  Charlemagne  wa?  twelve  ounces, 
equal  to  665.653  Troy  grains.  He  introduced  Into  France 
a  system  of  weights  and  measures  which  were  based  upon 
standards  received  from  Caliph  Haroun  at  Reschid  about 
807.  Hence  it  is  presumed  that  the  pound  of  Charlemagne 
had  Its  origin  In  that  year,  and  that  the  standards  which 
eventually  passed  over  Into  England  from  France  became, 
after  modification,  the  standards  of  Great  Britain. 

Grains  of  Wheat  Measures  of  Weight. 

Kelly's  Cambist,  published  In  London  in  1821.  gives 
Quite  an  Interesting  sketch  of  the  origin  of  the  English 
pound,  which  may  have  been  a  modification  of  the  pound  of 
Charlemagne.  Kelly  says  that  In  1266  it  was  enacted  that 
an  English  penny,  called  a  sterling,  round  and  without  clip- 
ping, and  therefore  a  perfect  coin,  should  weigh  "thirty- 
two  grains  of  wheat  taken  from  the  middle  of  the  ear,"  and 
that  twenty  of  these  pennies  should  make  an  ounce  and 
twelve  of  these  ounces  should  make  a  pound.  It  was  fur- 
ther enacted  that  "eight  of  these  pounds  shall  make  a  gal- 
lon of  wine,  and  that  eight  gallons  of  wine  a  London  oushei. 
which  Is  the  eighth  part  of  a  quarter."  Thus  provision  was 
made  In  a  single  enactment  for  a  standard  of  weight  and 
Also  standards  for  liquid  and  dry  measures. 

Grains  of  Metal  Substituted  for  Those  of  Wheat. 
It  will  be  observed  that  In  the  above  enactment  the 
grains  in  the  measures  of  weight,  both  Troy  and  avoirdu- 
pois, were  originally  grains  of  wheat,  these  subsequently 
being  changed  to  metallic  grains,  and  this  designation 
of  the  smallest  measure  of  weight  is  retained  to  this  day. 
A  few  years  later  the  Troy  pound  was  made  the  English 
standard  of  weight  for  precious  metals,  and  In  philosophical 
experiments  and  instead  of  thirty-two  grams,  as  originally, 
the  number  was  changed  to  twenty-four,  these  constituUng 
the  pennyweight— or  the  weight  of  a  penny— as  above  noted. 


Twenty  pennyweights  continued  to  make  an  ounce,  and 
twelve  ounces  a  Troy  pound  of  5,760  grains. 

No  Official  Standard  for  322  Years. 

The  proportions  of  the  Troy  pound,  thus  adjusted,  were 
maintained  for  about  two  hundred  and  sixty  years  without 
the  official  recognition  of  this  pound  as  the  standard  of 
weight.  Meanwhile  the  Saxon  pound  of  5,400  grains,  also 
called  the  Moneyer*s  pound,  was  used  by  Goldsmith  aril 
other  dealers  in  precious  metals.  In  1526  Henry  the  Eighth 
directed  that  the  Troy  pound  of  5,760  grains  be  substituted, 
and  In  1588  Queen  Elizabeth  caused  a  copy  of  mis  pound 
to  be  deposited  at  the  Exchequer  and  directed  that  It  should 
be  the  standard  of  weight.  It  appears,  therefore,  that  from 
1266  to  the  above  named  date,  or  for  three  hundred  and 
twenty-two  years,  England  had  no  official  standard  of 
weight.  After  the  recognition  of  the  Troy  pound  as  the 
standard  the  copy  was  carefully  prpscrved.  There  was, 
however,  no  attempt  at  verification  of  the  standard,  or  copy, 
until  1758,  or  one  hundred  and  seventy  years  after  its  adop- 
tion. Then  the  different  parts  of  the  standard  pound 
were  tested  by  a  commission  appointed  by  the  Government, 
who  found  the  true  pound  was  one  and  a  half  grains  heavier 
tnen  the  copy  In  the  Exchequer.  The  necessary  corrections 
were  made  and  a  perfect  standard  was  prepared  and  de- 
livered to  the  master  of  the  mint,  by  whom  it  was  preserved. 
Since  then  frequent  tests  have  been  made  but  no  change  has 
been  found  necessary,  and  the  Troy  weights  used  in  the 
mint  and  for  precious  metals  are  made  to  conform  to  this 
official  standard. 

The  English  Standards  Adopted  by  the  United  States. 

A  copy  of  the  standard  Troy  pound  was  procured  from 
England  in  1827  by  the  Minister  of  the  United  States  to 
Great  Britain  for  the  use  of  the  mint,  and  this  copy  is  is 
the  custody  of  the  superintendent  of  the  mint  in  Philadel- 
phia. From  this  copy  weights  In  strict  conformity  there- 
with, consisting  of  the  pound  and  sub  sub  divisions  and  mul- 
tiples thereof,  were  made  for  the  branch  mints  and  assay 
offices  throughout  the  United  States,  under  the  provisions 
of  the  coinage  act  of  1873.  In  pursuance  of  this  coinage 
act  the  copy  of  the  English  pound  was  made  the  standard 
troy  pound  of  the  mint  of  the  United  States.  At  the  an- 
nual Inspection  of  the  mint  by  the  commission  appointed 
to  test  tho  weight  and  Oneness  of  the  gold  and  silver  coins 
reserved  for  examination  the  Identical  standard  troy  pound 
which  was  procured  from  England  is  likewise  Inspected,  and 
the  divisional  and  multiple  parts  thereof  made  from  this 
copy  and  In  use  in  the  mints  are  compared  therewith  and 
certified  to  as  correct.  It  may  be  noted  that  this  standard 
copy  Is  of  brass;  It  Is  kept  In  a  strong  box  locked  with  two 
keys,  one  of  which  remains  with  the  director  of  the  mint  at 
Washington,  and  the  other  Is  In  the  custody  of  the  superin- 
tendent of  the  mint  at  Philadelphia.  The  smallest  sub- 
divisions of  the  standard  weight  in  use  at  the  mints  and 
assay  offices  are  in  hundredths  of  a  grain;  the  largest 
weight  Is  twenty-five  younds. 

Integrity  of  the  Standard  Accepted. 

It  will  be  observed  from  the  above  that  whatever  varia- 
tion there  may  have  been  in  the  troy  pound  previous  to 
Its  correction  In  1758,  there  has  been  no  change  in  this 
standard  since.  The  periodical  inspections  wherever  tie 
standard  is  In  use  make  possible  the  discovery  of  \ny  de- 
terioration. Hence,  almost  absolute  reliance  can  be  placed 
upon  tho  value  of  bullion  or  of  coins  as  determined  by 
the  standard  troy  weight,  and  also  upon  the  deducUoaa  <rf 
the  Pars  of  Exchange  which  are  based  upon  these  colas. 
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HOCKING  VALLEY'S  FINE  RECORD. 


The  Hocking  Valley  Hallroad  Company  has  made  a  not- 
able record  since  its  reorganization.  The  old  company 
suffered  severely  rrom  the  unfavorable  condition  of  the  coal 
trade,  and  no  dividends  were  paid  on  the  old  preferred 
stock  atter  July,  1896.  In  February,  1897,  Vice-President 
Monsarrat  was  appointed  receiver.  Foreclosure  under  con- 
solidated mortgago  had  been  instituted,  but  a  plan  of  reor- 
ganization was  delayed  by  the  state  of  the  coal  business. 
Foreclosure  sale  was  made  February  24,  1899. 

The  plan  provided  for  new  securities  was  as  follows:  $10,- 
000,000  4  per  cent,  non-cumulative  preferred  stock,  $6,000.- 
000  common  stock  and  an  authorized  issue  of  $20,000,000  1st 
consolidated  4%  per  cent.,  100-year  bonds,  of  which  $7,- 
155,000  was  reserved  to  retire  the  undisturbed  underlying 
and  car  trusts.  Of  the  baiance,  the  appropriations 
as  follows:  $i.200.000  to  be  used  In  parUal  exchange 
for  disturbed  securities,  $4,000,000  to  be  sold  for  cash,  and 
$5,645,000  to  be  reserved  under  restrictions  for  betterments 
and  new  property.  The  authorized  preferred  and  common 
stock,  it  was  announced,  could  bo  Increased  by  $:,.>  imi.000 
each,  to  acquire  interests  in  the  Toledo  and  Ohio  Central 
and  Columbus,  Sandusky  and  Hocking  roads  if  deemed  legal 
or  desirable.  In  December,  1899,  the  control  of  the  Toledo 
and  Ohio  Central  Railway  was  acquired.  The  stock  of  this 
company  consisted  of  $3,708,000  preferred  and  $5,895,000 
common,  of  which  practically  all  has  been  exchanged  for 
stock  of  Hocking  Valley. 

At  the  present  time  the  capitalization  of  Hocking  Valley 
is  approximately  as  follows: 

Mortgage  debt     $15,722,000 

Car  Trust  Bonds    647.000 

Common  stock    10.421,625 

Preferred  stock    14,000.000 

For  the  four  months  ending  June  30.  1899,  the  company 
reported  gross  earnings  of  $1,005,783.  and  net  earnings  of 
$332,486.  The  fact  that  for  these  four  months  a  complete 
report  was  issued  was  Indicative  of  the  energy  and  enter- 
prise of  the  new  Interests  in  active  control  of  the  prop- 
erty. For  the  year  ending  June  30,  1900— the  first  full  fiscal 
year  of  the  company  since  its  reorganization— the  company 
reported  both  gross  and  net  earnings  far  in  excesB  of  any 
In  Its  previous  history.  The  surplus  for  the  year  was  $1,- 
168,547,  which  was  equal  to  4.8  per  cent,  upon  both  classes 
of  stock.  For  the  fiscal  year  Just  closed  the  company  shows 
an  increase  In  gross  earnings  of  $235,991.  and  an  Increase  In 
net  earnings  of  $91,912.  The  surplus  after  all  charges  of 
every  character  had  been  met  was  $1,354,177.  This  was 
equal  to  4  per  cent,  upon  the  preferred  stock,  and  7  2-3  per 
cent  on  the  common  stock,  or  over  5%  per  cent  upon  the  to- 
tal stock  capitalization.  These  calculations  do  not  Include 
the  operations  of  the  Toledo  and  Ohio  Central,  which  con- 
trols the  Kanawha  and  Michigan,  both  companies  being 
owned  by  Hocking  Valley.  The  dividend  surplus  of  the 
former  company  for  the  fiscal  year  just  ended  was  $212,319, 
and  the  Kanawha  and  Michigan  showed  a  dividend  surplus 
of  $75,047.  Revenue  from  these  two  sources  must  directly 
or  indirectly  augment  Hocking  Valley's  Income.  During  the 
past  year  the  full  4  per  cent,  was  paid  upon  the  preferred 
stock,  and  1*4  per  cent  upon  the  common  stock.  As  far  as 
earnings  go,  the  company  has  made  an  excellent  record — 
probably  a  better  one  than  any  road  reorganized  during  the 

This  showing  Is  due,  to  a  considerable  extent  to  the  pros- 
perity which  has  existed  In  the  soft  coal  trade  during  the 
two  years,  but  to  a  great  extent  it  is  also  due  to  the 
In  which  the  road  has  been  managed  during  this 


time.  An  idea  of  the  improved  efficiency  which  Is  every- 
where displayed  in  the  management  of  this  company  may 
be  gained  lrom  an  examination  of  the  operating  expenses 
for  the  fiscal  year  just  closed,  comparison  being  made  with 
the  operating  expenses  of  the  old  cumpany  for  the  year 
i&'JG.  The  gross  earnings  of  the  Columbus.  Hocking  Valley 
and  Toledo  Hallway,  of  which  the  present  company  is  the 
reorganization,  were  $1',D05.C11,  for  that  year.  The  operat- 
ing expenses  were  $1,427,877.  The  company  was.  there- 
fore, operated  at  56.97  per  cent  of  Its  gross  earnings,  In 
comparison  with  57.07— the  percentage  ior  the  fiscal  year 
Just  closed.  The  operating  expenses  for  these  two  years 
in  detail  were  as  follows: 

189fi.  1901. 

Maintenance  of  way   9.99  11. IX 

Maintenance  of  equqipment   9.61  16.0* 

Conducting  transportation   34.18  27.60 

General  expenses   3.19  2.30 


56.97  57.07 

The  striking  improvement  which  the  company  has  made 
in  its  operating  efficiency  is  seen  at  once,  in  1896  it  re- 
quired 37.37  per  cent,  of  the  gross  earnings  for  conducting 
transportation  and  general  expenses,  whereas  last  year  It 
required  only  29.90  per  cent  for  these  two  expenses.  In 
1896  only  19.60  per  cent  of  the  gross  earnings  wore  put 
back  into  the  property  as  maintenance  charges,  whereas 
last  year  27.17  per  cent  of  the  gross  earnings  were  thus  put 
back  into  the  property.  Considering  only  the  operating 
efficiency,  which  is  demonstrated  by  these  figures,  there 
are  few  roads  In  the  entire  country  which  could  make  such 
a  showing.  A  comparison,  for  Instance,  with  New  York 
Central,  Is  most  favorable  to  Hocking  Valley.  The  per- 
centage of  each  group  of  operating  expenses  for  each  of 
the  companies  for  the  last  fiscal  year  was  as  follows: 

N.  Y.  Central.    Hock'g  Valley. 
Per  Cent        *   Per  Cent 

Maintenance  of  way   U.S0  11.11 

Maintenance  of  equipment  11.91  16.08 

Conducting  transportation   37.96  27.60 

Oeneral  expenses   2.35  2.30 

Total   64.12  57.17 

It  is  seen  that  the  operating  expenses  or  New  York  Cen- 
tral were  nearly  7  per  cent  larger  than  the  operating  ex- 
penses of  Hocking  Valley,  yet  the  latter  road  put  2.36  per 
cent  more  of  Its  gross  earnings  hack  into  its  property  than 
did  New  York  Central.  And  the  conducting  transportation 
and  the  general  expenses  of  Hocking  Valley — expenses 
whlcii  It  Is  the  aim  of  every  management  In  the  country  to 
reduce  to  as  low  a  percentage  as  is  practically  possible — 
were  10.41  per  cent,  less  than  were  Now  York  Central.  Of 
course  the  conditions  affecting  both  ot  these  roads  are  to  a 
great  extent  entirely  different,  which  makes  the  comparison 
lose  most  of  Its  force,  yet  It  nevertheless  helps  to  empha- 
size the  ability  which  is  shown  In  the  operating  department 
of  Hocking  Valley— a  company  which  operates  only  347 
miles  of  road,  of  which  only  25  miles  are  doubled-tracked. 

As  Is  Indicated  by  the  figures  above,  notwithstanding  the 
low  operating  ratio  the  maintenance  expenses  of  Hocking 
Valley  were  exceptionally  liberal,  and  undoubtedly  hide  a 
portion  of  the  actual  earnings  of  the  company.  There  was 
spent  for  maintenance  of  way  $516,802,  and  for  maintenance 
of  equipment  $747,463.  These  are  equal  to  nearly  $2,150 
per  mile  for  maintenance  of  equipment  and  nearly  $1,490 
per  mile  for  maintenance  of  way — which  are  exceptionally 
large  maintenance  charges,  and  clearly  show  that  the  sur- 
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plua  left  after  the  year's  operation*  did  not  fully  reveal  the  large  tonnage  with  a  minimum  coat.    The  manner  la 

entire  earning  power  of  the  company.  In  view  of  these  facta  which  the  company  has  accomplished  this  result  is  shown  in 

the  criticisms  which  have  arisen  in  regard  to  the  company  the  progress  which  the  company  has  made  in  train  loading, 

capitalising  certain  of  Its  Improvement  expenditures  during  In  1899  the  average  train  load  was  522  tons,  in  1900  the  av- 

the  last  fiscal  year,  are  of  little  moment  These  Increases  erage  had  increased  to  648  tons,  while  for  the  fiscal  year 

In  capitalization  were  not  only  conservative  In  themselves.  Just  closed  the  average  train  load  waa  686  tons — which  It 

but  were  natural  in  view  of  the  recent  acquisition  of  Toledo  about  2V4  times  the  average  for  the  entire  country.  These 

and  Ohio  Central,  and  the  Kanawha  and  Michigan  Rail-  results  have  only  been  possible  to  accomplish  through  the 

roads.   In  the  management  of  Its  finances  as  well  as  In  its  general  raising  of  the  standard  of  the  property  througa 

operating  department  the  management  of  the  company  have  capital  and  earnings  expenditures,  and  they  have  fully  paid 

beyond  doubt  followed  the  wisest  course.    The  problem  for  themselves  In  the  Increased  economy  which  the  manage- 

which  lay  before  Hocking  Valley  was  the  same  as  that  con-  ment  has  been  able  thereby  to  effect  in  the  operation  of  Ui» 

fronting  all  strictly  coal  roads— the  ability  to  transport  a  company. 

WHAT  THE  BANK  STATEMENTS  SHOW. 

8candinavian-American,  Seattle.  Des  Moines  National,  Des  Moines,  Iowa. 

The  Scandinavian-American  Bank  of  Seattle,  Wash,        The  Des  Moines  National,  of  Des  Moines,  Iowa,  wnlea 

makes  a  remarkable  statement  under  date  of  September  enjoys  the  distinction  of  having  the  largest  line  of  deport- 

80th.    The  report  gives  the  following  figures:    Capital,  ors  of  any  National  bank  in  Iowa,  reports  September  JOtX 

$100,000;  undivided  profits,  {29,237;  deposits,  $1,672,448;  capital,  $300,000;  surplus  and  undivided  profits,  $68,191;  6*- 

loans  and  discounts.  $867,195;  bonds  and  securities,  $7,800;  posits.  $3,171,933;  loans  and  discounts,  $2,344,319;  TJ.  S. 

cash  on  hand  and  due  from  banks,  $749,801;  total  resources,  bonds  and  securities,  $254,712;  cash  aud  due  from  banki 

$1,801,681.  and  TJ.  S.  treasury.  $959,220. 

The  following  table  Riving  the  deposits  for  the  past  seven  The  statement  shows  that  the  bank  has  Increased  Its  de- 
years  shows  the  growth  of  this  enterprising  Institution:  posit  account  $103,604  since  the  report  of  July  15th.  atl 

Increase.  that  the  surplus  and  undivided  profits  have  grown  froc 
May  31,  1894   $73,539    $67,308.  The  loans  show  an  Increase  of  $53,522.  The  off- 
May  31.  1895                            117,216                  $43,687  cers  of  this  Institution  are:    Arthur  Reynolds,  president; 

May  31.  1896   122,241  5,025  P.  M.  Hnbbell.  vice-president,  and  A.  J.  Zwart.  cashier,  aw 

May  31,  1897   170.594  48,363  to  be  congratulate.!  upon  the  rapid  growth  of  the  bank. 

May  31,  189S   421,815  251,221  which  Is  due  to  the  oflicers  and  clerical  force,  who  are  s> 

May  31,  1899   557,694  135,869  ways  alert  to  the  wants  and  needs  of  Its  customers. 

May  31,  1900   966.889  409,195   

Mav  31-  1901 1W-"f  542,426  First  National.  Tonav.an.ia.  N.  Y. 

September  30.  WOJ   1,672,443  163,128        Tho  KlrBt  Natloua,  of  Tonawanda.  N.  Y   reports  Septea 

The  officers  of  the  bank  are:  A.  Chllberg,  president;  E.  ,i(,r  Mlh  „a,  j10,.,.>nO;  surplus  and  promts.  $7P..42S;  de- 
L.  Orondahl  and  O.  O.  Searle,  vice-presidents;  A.  II.  Soel-  $sftl)  -u.  Iliang  and  (li8COUnls.  ,«CK.US4;  ir.  S.  Md 

berg,  cashier;  J.  F.  Lane,  assistant  cashier.  othor  bon(|g  %m>fm.  due  from  bankB  and  v  s  treMaiy 

-t  and  cash  on  hand,  $348,033;  total  resources.  $1  154.217. 

Sout:,  Chattanooo.  Sav.nq.  Eank^  Compared  with  the  report  of  September  3rd.  190O.  the  but 

The  South  (  hattanooga  Savings  Dank,  of  Chattanooga.  s,afprnont  show8  Uiat  thc  bank  nag  a,,dP(1  $73  ^  a, 
Tenn..  reports  September  30th,  capital.  $50,000;  surplus  and  ,n-  an<|      flt  account  darl     ,he  w  and  that  the  ^ 

profits.  $14,001;  deposits.  $251,021;  loans  and  discounts,  ,„  ,mve  lncr„aBcd  from  1723  ,ni,  B  Kaln  of  ,UT.S57. 

$247.8SS;  cash  and  due  from  banks.  $54,730;  total  resources,  nt„er  )tetng  havc  Rrown  a,  „  ronvsnondlnK  j^Dt  tB 

,315,022-    1900  were  $576,106.  against  $602,184  at  the  last  report.  Dtr- 

ing  the  year  $9.coo  In  dividends  was  paid  to  stockholder*. 

„      „    ,  Bank  of  Baton  Rouge.  The  officers  are:     fleorgo  F.  Kand.  president :  James  S. 

Thc  Bank  of  Baton  Rouge.  I,a..  reports  September  30th.  Thomp8on  utl),  ,  c  Grnnti  s.  ^  (;raff>  vice-pr.-sid.-nu; 

loans  and  discounts.  $419,722;  U.  S.  and  other  bonds.  $133,-  „        p  SmUh  ca8n,er 

864;  due  from  banks.  $88,083;  cash,  $34,313;  capital,  $50.-  '   

000;  surplus  and  profits,  $179,591;  deposits.  $483,373.  The 

officers  are:    W.  J.  Knox,  president;  O.  B.  Steele,  rice-  S'cun«'  ^"^..'^'^^^.^ 

president;  Jos.  C.lclln  cashier.  The  S(,rl,r,,v  Bank  of  Minnesota,  of  Minneapolis,  reporti 

v  '  •       _  September  30th.  capital.  $1,000,000;  surplus  and  profit*. 

First  National.  Portland,  Ore.  lli^i  f  »7398f":  """J "d 

The  First  National  of  Portland.  Oregon,  reports  Septem-  * 0 [  V'  J  *°"d*and  B^"ritle8'  ,198^J=  ^        dU*  ^ 

ber  30th.  capital.  $500,000;  surplus  and  undivided  profits.  »ankB,  $2,573  005;  to  al  resources.  $8  546.750.   The  officer. 

$693,471;  deposits.  $5,863,791;  loans  and  discounts.  $1,860,-  are:    R  A  Chamberlain,  president;  Perry  Harrison  acd  £ 

167;  U.  S.  bonds  and  securities.  $3,499,209;  duo  from  TJ.  S.  *•  Meark,p-  vice-presidents:  J.  F.  Hurley,  cashier:  Guy  C 

treasury.  $25,000;  duo  from  hanks  and  reservo  agents,  $1,-  ''and'8-  assistant  cashier  

805.669;  cash.  $765,927. 

  Columbus  Savings  and  Trust  Company. 

First  National,  Scranton,  Pa.  The  Columbus  Savings  and  Trust  Company,  of  Columtiti 

The  First  National  of  Scranton.  Pa.,  reports  September  °-  reports  October  6th,  capital.  $500,000;  surplus  and  p:> 

30th,  capital,  $200,000;  surplus  and  undivided  profits,  $1.-  flts-  $<M66;  deposits.  $1,001,908;  loans.  $301,144;  ca*h  tzi 

000.000;  deposits,  $8,351,097;  loans  and  discounts.  $1,716.-  duo  from  banks.  $268,642;  bonds  and  securities.  $78.^ 

459;  due  from  banks.  $117,908;  cash  and  due  from  reserve  total  resources,  $1,542,373.    Compared  with  the  statotn-.: 

agents.  $1,332,101;  total  resources,  $10,019,322.    The  de-  of  April  1st.  the  following  changes  are  noted:    tnrreas- -■ 

posits  of  this  institution  have  increased  $31,170  since  the  deposits.  $349,896;  Increase  In  loans.  $104,427;  Increase  ■ 

report  of  July  15th.  CMD,  $171,414;  Increase  In  total  resources.  $350,364. 
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First  National,  Takamah. 

The  Kirst  National  of  TAkamah,  Neb.,  reports  September 
30th,  loans,  $173,683;  due  from  banks  and  cash,  $131,563; 
capital,  $50,000;  surplus  and  proflts,  $14,349.  The  growth 
of  this  institution  is  well  shown  in  the  following  range  of 
deposits,  covering  the  past  year: 


September  6.  1900  $178,136 

December  13,  1900   199,974 

February  6,  1901   210,865 

April  24,  1901   226,566 

July  15,  1901   226,473 

September  30.  1901   263,947 


Mechanics'  National,  St.  Louis. 
The  Mechanics'  National  of  St  Louis,  reports  Septem- 
ber 30th,  loans  and  discounts,  $6,484,321;  U.  S.  bonds  and 
securities.  $1,357,621;  due  from  banks.  $304,499;  exchanges 
for  clearing  house,  $342,727;  due  from  U.  8.  treasury,  $L- 
150,759;  total  resources.  $10,637,525;  capital,  $1,000,000; 
surplus  and  undivided  proflts,  $566,497;  deposits,  $8,072,- 
025.  From  the  time  of  the  previous  report,  July  15th,  the 
bank's  deposits  have  grown  from  $7,856,557,  an  Increase  of 
$216,468,  and  the  loans  have  Increased  $861,367. 


Citizens'  National,  Cincinnati. 
The  First  National  of  Tckamah,  Neb.,  reports  September 
30th,  capital,  $1,000,000;  surplus  and  undivided  profits, 
$318,965;  deposits.  $9,081,670;  loans  and  discounts.  $5,447,- 
962;  U.  S.  and  other  bonds,  $3,257,881;  due  from  banks  and 
reserve  agents,  $1,826,857;  cash,  $1,248,318. 


First  National,  Hattlesburg,  Miss. 
The  First  National  of  Hattlesburg,  Miss.,  reports  Septem- 
ber 30th,  capital.  $50,000;  surplus  and  undivided  proflts, 
$22,949;  deposits,  $262,386;  loans  and  discounts,  $217,566; 
U.  S.  bonds.  $13,125;  cash  on  hand  and  due  from  banks, 
$85,200.  This  Institution  increased  its  deposits  $45,161  be- 
tween August  22nd  and  September  30th. 


Farmers'  Bank  of  Nansemond,  Suffolk,  Va. 
The  Fanners  Bank  of  Nansemond,  Suffolk,  Va.,  reports 
September  30th,  capital,  $20,000;  surplus  and  profits.  $313,- 
630;  deposits,  $863,445;  loans.  $668,767;  bonds.  $117,196; 
cash.  $399,114.  The  officers  are:  Edward  R.  Holland,  pres- 
ident; George  W.  Truitt,  vice-president;  William  H.  Jones, 
Jr,  cashier. 


First  National,  Cleveland,  O. 
The  First  National  of  Cleveland,  O.,  reports  September 
30th,  capital,  $500,000;  surplus  and  undivided  profits,  $113,- 
010;  deposits,  $2,364,655;  loans  and  discounts,  $1,951,458; 
U.  S.  bonds  and  securities,  $461,767;  duo  from  banks  and 
reserve  agents,  $506,778;  exchanges  for  clearing  house, 
$13,616;  cash,  $263,000;  total  resources,  $3,316,267. 


Citizens'  National,  South  Bend,  Ind. 
The  Citizens'  National  of  South  Bend,  Ind.,  reports  Sep- 
tember 30th,  capital,  $100.000; surplus  and  undivided  profits. 
$50,952;  deposits.  $470,652;  loans  and  discounts,  $437,186; 
V.  S.  bonds  and  securities,  $177,681 ;  due  from  U.  S.  treas- 
ury. $6,180;  due  from  banks.  $44,657;  cash.  $72,178. 


New  Orleans  National. 
The  New  Orleans  National,  of  New  Orleans.  La.,  reports 
September  30th.  loans  and  discounts.  $2,664,396;  U.  S.  bonds 
and  securities,  $1,374,405;  cash  ItemB.  $1,253,062;  capital, 
$200,000;  surplus  and  proflts,  $914,767;  deposits,  $3,798,964. 


First  National,  Connellsvllle. 
The  First  National  of  Connellsvllle.  Pa.,  reports  Septem- 


ber 30th,  loans,  $445,691;  stocks,  securities,  etc.,  $264,970; 
due  from  banks,  $186,646;  cash.  $82,437;  deposits,  $834,367; 
capital,  $75,000;  surplus  and  proflts,  net,  $129,034. 

Massachusetts  National. 
The  Massachusetts  National  of  Boston,  Mass.,  reports, 
Sept  30th.,  capital,  $800,000;  surplus  and  undivided  profits, 
$101,292;  deposits,  $6,868,492;  loans  and  discounts,  $2,970.- 
632;  United  States  bonds  and  securities,  $128,926;  cash 
Items,  $3,706,726. 


Two  Bank  Examiners  for  Kansas. 
Politicians  in  Kansas  are  said  to  be  urging  Comptroller 
Ridgely  to  appoint  an  additional  bank  examiner  for  that 
State.  When  C.  S.  Jobes,  of  Wichita,  resigned  as  national 
bank  examiner  to  accept  the  presidency  of  the  Americas 
National  of  Kansas  City,  J.  T.  Bradley,  of  Sedan,  was  rec- 
ommended for  the  place.  Elmer  Ames,  of  Norton,  is  now  be- 
ing recommended  for  the  same  position,  and  the  talk  of  di- 
viding tho  territory  Is  the  result.  There  is  no  salary  at- 
tached to  the  office,  but  the  fees  amount  to  about  $7,000  a 
year. 


Splendid  Showing  of  Georgia  Banks. 
State  Treasurer  R.  E.  Park,  of  Georgia,  has  just  Issued 
a  statement  of  the  condition  of  the  176  banks  In  the  State. 
The  statement  gives  the  following  items:  Capital,  $9,316,- 
127;  surplus  and  undivided  proflts,  $3,766,876;  deposits, 
$24,590,884;  loans.  $33,147,888;  bonds.  $2,430,067;  due  from 
banks,  $3,622,947;  cash.  $2,484,396. 


American  Ice  Preferred. 

Editor  "The  Financier": 

Sir — I  would  like  to  ask  the  standing  of  American  Ice 
preferred  as  a  permanent  Investment.  We  read  about  liti- 
gation in  which  the  company  Is  involved  ami  are  wondering 
whether  the  Intrinsic  value  of  the  preferred  stock  will  be 
affected  by  It.  SUBSCRIBER. 

Lebanon,  Pa..  Sept.  30,  1901. 

In  answer  to  the  above  It  can  be  stated  that  the  litigation 
to  which  you  refer  originated  In  the  action  of  the  company 
In  raising  the  price  of  Ice  In  1900  to  New  York  City  con- 
sumers to  60  cents  a  hundred  pounds,  as  contrasted  with  a 
somewhat  uniform  previous  charge  of  25  cents. 

It  was  stated  officially  that  this  was  done  because  the  ice 
crop  In  1900  was  only  1,430.000  tons,  against  41.260,000  tons 
the  previous  year.  This  action  on  the  part  of  the  company 
caused  extensive  litigation,  which  at  this  writing  has  not 
been  definitely  settled.  It  Is  hardly  probable,  however, 
that  pending  suits  will  In  any  way  affect  the  value  of  the 
preferred  stock. 

With  reference  to  the  preferred  stock  as  a  permanent 
investment,  the  security  certainly  cannot  be  classed  as  an 
Investment  stock.  The  liberal  dividend  disbursements  of 
the  company  Indicate  that  the  preferred  stock  Is  In  a 
strong  position,  but  the  information  which  tho  company 
gives  nut  is  such  that  an  accurate  analysis  of  real  value  Is 
impossible.  The  preferred  stock  pays  6  per  cent.,  and  Is 
quoted  around  70.  Insiders  are,  of  course,  host  acquainted 
with  tho  real  value  of  this  stock,  and  If  It  had  any  of  the 
qualities  of  a  permanent  Investment.  It  Is  hardly  probable 
that  they  would  allow  it  to  bo  quoted  at  a  price  yielding  8 
per  cent.  The  management  of  the  company  Is  generally 
looked  upon  as  an  exceptionally  able  one.  but  a  strong 
prejudice  exists  against  the  stock  because  of  the  fact  that 
the  directors  have  power  to  execute  an  unlimited  amount 
of  mortgages  upon  the  property  of  tho  company  without 
the  consent  of  the  stockholders.— Ed.l 
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LEGAL  DECISIONS  OF  INTEREST  TO  BANKS. 


Stockholder*. 

Where  a  national  bank  presently  solvent  sold  out  a  for- 
mer stockholder's  shares  for  his  failure  to  pay  an  assess- 
ment thereon  made  necessary  by  the  negligence  or  miscon- 
duct of  its  directors  In  loaning  Its  funds  to  Irresponsible 
parties,  such  stockholder  may  maintain  a  suit  on  behalf  of 
himself  and  of  others  similarly  situated  against  the  bank 
and  its  directors,  who  permitted  or  caused  the  loss,  to  com- 
pel such  directors  to  account  to  and  pay  him  the  value  of  his 
atock  as  It  stood  before  the  acts  of  negligence  or  miscon- 
duct occurred.  Hanna  vs.  Peopled  Nat.  Bank  of  Salem,  et 
al..  71  N.  Y.  Supp.  1076. 


Where  a  bank  sold  a  stockholder's  shares  for  his  failure 
to  pay  assessments  made  necessary  by  losses  occasioned 
by  the  negligence  of  the  directors,  an  action  to  recover  the 
loss  so  sustained,  which  would  ordinarily  be  brought 
against  the  delinquent  directors  by  the  corporation,  need 
not  be  brought  by  it.  but  may  be  brought  by  the  stockholders 
affected  when  the  managing  directors  at  the  time  are  the 
ones  charged  with  the  misconduct.  Ibid. 


Officers  and  Agents. 

Directors  of  a  national  bank  are  only  required  to  exercise 
a  reasonable  supervision  over  Its  affairs,  and  where  they 
appoint  from  their  number  a  discount  committee  and  an 
examination  commlttoe  they  shift  the  responsibility  to  such 
committees,  and  when  during  three  years  such  committees 
permit  the  cashier  of  the  bank  to  discount  notes  for  a  mere 
dealer  In  cheap  musical  Instruments,  taken  by  him  from 
parties  not  shown  to  be  responsible,  which  notes  are  fre- 
quently protested  or  renewed  to  such  an  extent  that  his  dis- 
counts finally  cover  two-thirds  of  tho  bank's  capital,  the 
directors  forming  such  committees  are  guilty  of  such  neg- 
ligence and  misconduct  as  would  render  them  liable  to 
Stockholders  Injured  thereby.  Henna  vs.  People's  Nat. 
Bank  of  Salem,  et  al.,  "1  N.  Y.  Supp.  1076. 


A  bank  at  its  peril  pays  checks  drawn  upon  it  to  any  other 
than  tho  person  to  whose  order  they  are  made  payable.  T. 
M.  Sinclair  &  Co.  vs.  Goodcll,  93  IU.  App.  692. 


Actions. 

An  action  by  stockholders  of  a  national  bank  against 
directors  to  recover  for  negligence  which  occasioned  a  loss 
of  the  bank's  capital  may  be  brought  at  any  time  within  ten 
years.  Hanna  vs.  People's  Nat.  Bank  of  Salem  et  al.,  71  N. 
Y.  Supp.  107C. 


Where  Ogden  Savings  Bank,  a  corporation  of  Utah,  has 
submitted  Itself  to  the  jurisdiction  of  a  court  or  this  State 
In  cprtain  Insolvency  proceedings,  and  thereafter  by  pro- 
ceedings In  the  courtB  of  another  State,  claims  to  have  se- 
cured title  to  share s  of  stock  which  are  evidence  of  assets  in 
the  custody  of  a  court  of  this  State,  said  O.  S.  B.  corporation 
will  not  be  assisted  by  the  courts  of  this  State  In  obtaining 
such  assets,  to  the  detriment  of  citizens  of  this  and  other 
States  who  have  filed  and  proved  their  claims  in  the  court 
of  this  State  having  possession  of  such  assets.  Tbum  vs. 
Pyke,  66  Pac.  Rep.  (Idaho)  157. 


Under  Balllnger's  Ann.  Codes  and  St,  Bee.  1677,  providing 
that  bank  stock  shall  be  assessed  In  the  cities  where  the 
banks  are  situated — sec.  1678,  directing  that  the  bank  pay 
the  taxes  assessed  on  Its  shares,  and  making  it  liable  for  the 
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section  1680  requiring  the  cashier  to  deliver 
to  the  assessor  a  list  of  the  shareholders— notice  by  a  board 
of  equilization  to  a  bank  to  show  cause  why  its  assessment 
should  not  be  raised  is  notice  to  the  stockholders,  as  the 
bank,  as  respects  taxation,  stands  as  their  agent.  Ladd  et 
al.,  vs.  Gibson  et  al.,  66  Pac  Hep.  (Wash.)  126. 


A  notice  by  a  board  or  equalization  to  a  bank  to  show  its 
personal  assessment  should  not  he  raised  Is  sufficient  to 
advise  the  bank,  so  as  to  cover  the  shares  of  slock  taxable 
In  connection  with  the  realty  of  the  bank;  and  the  owners 
of  the  stock,  aftor  the  bank  has  recognized  the  board's  Juris- 
diction and  submitted  to  it.  are  concluded  by  Ha  i 


Bills  and  Notes. 

Parol  evidence  Is  proper  to  explain  the  meaning  of 
used  in  a  writing,  which  are  ambiguous  when  applied  to 
subject  which  gave  rise  to  such  paper,  as  well  as  when 
meaning  of  the  writing  is  uncertain  looking  only  at 
language  thereof.  Andrews  et  al.  vs.  Robertson.  87  N. 
Rep.  (Wis.)  190. 


A  person  is  conclusively  presumed  to  have  had 
actual  or  constructive,  of  all  the  doings  of  bis  agent 
the  actual  or  apparent  scope  of  the  agency,  and  to  be 
taereby.  Ibid. 


The  holder  of  a  promissory  note,  taken  for  him  of  the 
maker  by  an  agent  upon  a  condition  not  disclosed  to  such 
holder  and  outside  the  scope  of  the  agency,  cannot  repu- 
diate the  condition  and  Insist  upon  holding  and  enforcing 
the  note.  He  is  bound,  If  he  does  not  Intend  to  abide  by 
such  condition,  to  restore  or  offer  to  restore  the  note  within 
a  reasonable  time  after  discovering  the  facts.  Ibid. 


Bonds  and  Other  Securities. 

An  assignee  of  a  mortgage  takes  It  subject  not  only  to  alt 
equities  of  the  parties  to  It,  bnt  to  equities  which  third  per- 
sons could  enforce  against  the  assignor.  Mertens  et  al.  vs. 
Wakefield  et  al.,  71  N.  Y.  Supp.  1062. 
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FINANCIAL  NEWS  FROM  LEADING  CITIES. 


I  for  quotations  of  stocks  tod  bood*  of 

IN  BOSTON. 

Orrice  or  thb  Financier,  i 
No.  lur»  Simmer  mrkkt.J 
ISohton.  M»s»..  o.-t..t...r  li.) 
Boston.  Oct.  19.  (Special  to  "The  Financier.  ').— The  local 
money  market  continues  quiet  with  money  easy  and  loaning 
on  call  at  3  V4  per  cent.  This  rate  prevails  although  some 
loans  have  been  marked  at  3  per  cent.  It  is  understood  that 
$2,000,000  of  the  new  capitalization  of  the  American  tiugat 
Refining  Company  was  sent  to  Boston  from  New  York,  and 
that  this  amount  has  been  loaned  on  demand  at  3Vj  per  ct. 
Money  between  the  banks  has  loaned  at  2 V6  per  cent,  al- 
though the  largest  loaning  bank  still  maintains  a  rate  of  3 
per  cent.  Time  loans,  four  to  six  months,  are  being  made 
at  4'/4  per  cent.  Year  money  is  quoted  at  4  per  cent.,  and 
business  paper  at  i  to  5  per  cent.,  money  being  offered  quite 
liberally  on  this  class  of  security  at  4  4  per  ct.  The  loan- 
ing rates  will,  probably  remain  the  same  for  a  short  lime, 
or  until  crop  moving  in  the  South  Is  completed,  when  they 
will  decline  still  further. 


rarluun  i-lUcn.  arc  Indrx  on  page  II.] 

Notes. 

Allan  Forbes,  treasurer  of  the  State  Street  Trust 
pany.  Is  again  at  his  office,  atter  an  absence  of  two 
the  result  of  an  operation  for  appendicitis. 


Vice-President  Wing  Visits  Copper  District. 

Daniel  G.  Wing,  vice-president  of  the  Massachusetts  Na- 
tional, who  has  just  returned  from  a  two  weeks"  trip  In  the 
West,  reports  that  he  spent  ten  days  in  the  copper  district 
Of  Michigan,  and  found  business  very  prosperous.  The  de- 
velopment work  In  the  newer  mines  was  being  pushed  rap- 
Idly,  and  the  outlook  appeared  very  promising,  especially  In 
the  South  Range.  The  l.ake  people  say  there  is  no  over- 
stock of  copper  in  that  district,  and  that  they  cannot  un- 
derstand why  there  should  be  auy  lalTt  of  overproduction 
as  there  Is  no  larger  amount  on  hand  than  is  usual  at  this 
time. 

Referring  to  the  business  condition  In  the  grain  States. 
Mr.  Wing  says  that  a  leading  grain  man  informed  him  that 
there  is  now  half  a  corn  crop  in  Nebraska,  and  with  the 
present  prices,  and  a  large  wheat  crop,  there  will  be  more 
money  than  In  any  previous  season,  and  that  the  profits 
will  be  much  larger.  Business  is  generally  good,  and  banks 
have  plenty  of  money,  some  holding  as  high  as  35  to  60  per 
cent,  reserve.  A  number  of  banks  capitalized  at  from  |lu0.- 
000  to  $150,000  have  deposits  of  *l,0OO.OO0  to  Jl.SoO.OOO.  The 
■mailer  banks  are  coming  Bast  to  buy  paper  for  an  outlet 
for  their  money.  The  railroads  are  doing  an  enormous 
freight  business,  and  he  cannot  understand  why  anyone 
can  be  bearish  on  anything. 


Globe  Bank  Way  Pay  Dividend. 

Information  from  a  reliable  source  states  that  the  credit- 
ors of  the  defunct  Globe  National  will  shortly  receive  an- 
other dividend,  probably  10  per  cent.,  which  will  bring  the 
total  payments  up  to  90  per  cent.  When  the  dividend  will 
be  paid  Is  not  known,  but  it  is  expected  next  month.  Re- 
ceiver Wing  is  understood  to  be  working  for  the  disposal  of 
certain  assets  of  the  Institution  from  which  an  amount  suf- 
ficient to  pay  the  dividend  is  expected  to  be  realized. 


American  Woolen  Company. 
The  American  Woolen  Company  has  Just  paid  Its  tentff 
dividend  on  the  preferred  stock.  The  last  payment  brings 
the  total  amount  of  dividends  paid  on  this  stock  up  to  $3.- 
500.000,  or  $1,750  on  every  share.  As  the  stock  sells  at  76 
It  nets  9.33  per  cent,  on  the  investment.  Recent  reports 
show  that  the  company  Is  doing  the  largest 
Its  organization,  every  mill  being  crowded 
sold  ahead  far  Into  next  year. 


1-angley  W.  Wlggln,  assistant  treasurer  of  the  State 
Street  Trust  Company,  who  has  Just  returned  from  a  two 
weeks'  vacation  in  New  Hampshire,  Is  confined  to  his  home" 

by  Illness. 


The  Federal  Trust  Company  has  declared  a  regular  divi- 
dend of  $2  |ter  share. 

\V\  It.  Dresser,  president  of  the  Puritan  Trust  Company, 
was  married  to  Miss  Ella  Keith  on  October  23rd.  After 
January  1st.  Mr.  and  Mrs.  Dresser  will  be  *t  Dome  at  67 

St.  Paul  street.  Brookline. 

Charles  G.  Allen,  cashier  of  the  Portland  National  of 
Portland.  Me.,  was  among  those  who  attended  the  annual 
convention  of  the  American  Bankers'  Association  at  Mil- 
waukee. 

IX  BUFFALO. 

Cashier  Gray  to  Resign. 
I.yman  F.  Gray,  assistant  cashier  and  director  of  the 
People's  Bank  has  been  elected  a  member  of  the  New  York 
Stock  Exchange.  He  will  resign  his  position  with  the  bank 
and  enter  the  firm  of  F.  C.  Henderson  &  Co..  bankers  and 
brokers,  at  71  Broadway,  New  York. 


Run  on  Fidelity  Trust  Company. 
A  rumor  that  the  Fidelity  Trust  Company  was  In  the 
same  financial  condition  as  the  Pan-American  Exposition, 
because  it  acts  as  trustee  for  the  bonds  of  that  company, 
caused  a  run  on  the  hank  last  week.  The  officials  at  once 
Installed  extra  tellers  and  all  depositors  were  paid  off  as 
fast  as  demands  were  made.  The  promptness  in  paying 
those  who  wished  their  money  and  the  fact  that  several 
large  deposits  were  made  by  business  houses  whose  confi- 
dence in  the  stability  of  the  company  was  unshaken,  re- 
lieved the  situation,  and  those  who  drew  their  money  are 
again  depositing  it  with  the  bank.  The  Marine  Bank,  the 
Erie  County  Savings  Bank  and  the  Buffalo  Clearing  House 
offered  assistance  to  the  Fidelity  Trust  Company,  but  Pres- 
ident Forman  refused  all  offers,  stating  that  his  company 
perfectly  able  to  meet  all  demands. 


An  Interesting  Photograph. 

Geo.  F.  Rand,  president  of  the  First  National  of  Tona- 
wanda,  N.  Y.,  recently  favored  a  number  of  his  banking 
friends  with  a  most  interesting  and  valuable  little  memento 
of  the  late  President  McKlnley's  visit  to  Niagara  Falls,  la 
the  form  of  a  snap  shot  photograph  of  the  President,  taken 
only  an  hour  before  the  lamentable  assassination  of  the 
Executive.  The  photograph  shows  the  President  seated  In 
his  carriage,  with  Mr.  Milburn  at  his  side,  and  the  likeness 
Is  remarkably  striking.  Needless  to  say  the  photograph 
will  have  a  growing  historical  value,  and  will  be  most  care- 
fully cherished  by  those  fortunate  enough  to  have  received 
a  copy. 


August  Paulson,  cashier  of  the  First  National  of  Albert 
Lea.  Minn.,  was  shot  and  Instantly  killed  by  the  accidental 
discharge  of  a  gun,  In  the  hands  of  hi 
while  out  hunting,  on  October  13th. 
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IX  CLEVELAND. 

Five  Banks  May  Consolidate. 
It  is  understood  In  local  financial  circles  that  five  of  the 
largest  banks  In  this  city  are  about  to  consolidate  as  a 
means  of  economy.  The  banks  mentioned  are  the  Bankers' 
National,  capital  9500,000;  Century  National,  capital  $600,- 
000;  Cleveland  National,  capital  1500,000;  Metropolitan 
National,  capital  1500,000,  and  the  American  Exchange  Na- 
tional, capital  $250,000.  It  Is  said  that  If  the  consolidation 
is  effected  the  new  concern  will  have  a  capital  of  $1,500,000. 
A  committee  from  each  bank  Is  understood  to  be  working  on 
the  proposition. 


American  Trust  Company. 

The  American  Trust  Company  of  Cleveland,  which  has 
just  finished  its  third  year  in  business,  makes  an  excellent 
statement  under  date  of  October  5th.  Items  reported  aro: 
Capital,  $5ixi,00«;  surplus  and  undivided  profits,  $368,483; 
deposits,  $6,000,911;  loans.  $3,676,869;  bonds,  $2,302.92*; 
cash.  $890,596.  The  increase  In  deposits  during  the  past 
year  wa6  $3,138,630.  The  following  table  shows  how  the  de- 
posits have  increased  since  tho  company  began  business: 

October  12,  1898    $  62.484 

September  3o,  1899    1,161,780 

September  29.  1900    2,862,281 

October  5.  1901    6.000.911 

A  feature  of  the  statement  Is  the  absence  of  such  Items 
as  "vaults,  furniture  or  fixtures."  "premium  on  bonds." 
"cash  items"  and  "overdrafts" 


Securities  Company  Elects  Officers. 
The  Securities  Company  which,  as  told  in  "The  Finan- 
cier." was  recently  formed  for  the  purpose  of  financiering 
the  operations  of  the  Everett-Moore  Syndicate,  has  per- 
fected an  organiration  by  the  election  of  the  following  di- 
rectors: 11.  A.  Everett,  E.  W.  Moore,  F.  S.  Borton,  Charlee 
Woson  and  James  C.  Young.  Mr.  Borton  was  chosen  aa 
president  and  George  E.  Bender  as  secretary  and  treasurer. 

Change  in  Name  of  Building. 
After  January  1st,  1902.  the  building  now  known  as  the 
"Permanent  Building,"  owned  by  the  Permanent  Building 
and  Loan  Association,  which,  as  told  In  "The  Financier," 
recently  changed  its  name  to  the  Central  Trust  Company, 
will  be  known  as  the  Central  Trust  Building. 

Money  Expected  to  be  Scarce. 
Cleveland  bankers  are  looking  for  a  hardening  of  the 
local  money  market,  estimating  that  from  $15,000,000  f6 
$20,000,000  will  leave  the  city  during  the  next  few  montha 
aa  a  result  of  the  financiering  of  several  large  concerns  by 
Cleveland  capitalists. 


Central  National  Report. 
The  Central  National  Is  being  congratulated  on  Its  fine 
report  under  date  of  September  30th.  Its  loans  are  $4,551,- 
670,  and  deposits  $4,703,242.  The  capital  Is  $800,000,  and 
surplus  and  profits  have  grown  to  $294,854.  making  total 
working  capital  of  $1,094,854.  The  Central  National's  state- 
ment showB  It  to  be  In  a  very  favorable  position  financially. 
Under  President  Sullivan's  management  the  future  of  this 
Institution  appears  particularly  bright. 


IN  TOLEDO. 

Toledo  Bankers  Satisfied. 

The  majority  of  the  local  bankers  express  themselves  as 
well  satisfied  with  the  action  of  the  Toledo  Clearing  House 
Association  in  fixing  a  limit  to  the  number  of  members.  This 
action  Is  In  accordance  with  the  rules  prevailing  In  the  large 
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cities,  where  the  smaller  banks  are  compelled  to  clear 
through  the  larger. 


Savings  Bank  Changes  Name. 

The  Dime  Savings  Bank  and  Loan  Company  of  this  city 
has  changed  Its  name  and  will  hereafter  be  known  as  the 
Dime  Savings  Bank  Company. 


IH  PITTSBURG. 

The  Moreland  Trust  Company  reports  deposits  on  Oct  1 
of  $473,366.  This  company  was  organized  and  began  busi- 
ness, as  told  In  "The  Financier,"  May  15.  On  June  1  the  de- 
posits were  $22,108,  and  on  Aug.  1.  $307,178.  The  gain  on 
this  item  during  the  past  two  months  has  been  $168,188,  or 
more  than  50  per  Cent 


W.  W.  Mctandless,  manager  of  the  local  clearing  house. 
Is  spending  a  vacation  in  visiting  the  clearing  bouses  at 
Philadelphia.  Washington,  Baltimore,  Boston  and  New  York. 
He  will  also  visit  Buffalo.  During  his  absence  his  position 
will  be  filled  by  his  son,  W.  W.  McCandless,  Jr.,  of  the 
Exchange  National. 


IN  MINNEAPOLIS 

The  Northwestern  Money  Market, 
itainy  weather  haa  bad  a  pronounced  effect  on  the  money 
market  as  regards  grain  paper.  Drain  companies  are  said 
to  have  about  used  up  their  funds  and  would  have  been  in 
the  market  sooner  had  not  bad  weather  Interfered  with  the 
movement  of  wheat.  Considerable  money  la  lying  Idle  af 
the  present  time,  and  this  has  been  the  source  of  some  un- 
easiness among  bankers.  There  are  Indications  of  some 
vseakmss  In  rates.  The  range  at  Minneapolis,  according  to 
Information  furnished  "The  Financier"  by  the  Northwest- 


ern Miller,  Is  shown  below: 

Call  terminal  receipts,  5  to  10  days  4     to  4% 

Four  to  six  months'  terminal  elevator  receipts  .  .4     to  I 

Strong  indorsed  elevator  paper  4H  to  6ft 

Strong  Indorsed  elevator  paper  4%  to  5 

Country  receipts  6     to  6% 

Country  millers'  Indorsed  paper  6     to  8 

Common  local  paper  6     to  8 


I-ocal  banks  ask  4  to  8  per  cent,  according  to  quality  of 
paper.  These  quotations  would  usually  Include  the  broker- 
age. 

IN  INDIANAPOLIS. 

Bank  Directors  Are  Liable. 

The  Supreme  Court  has  banded  down  a  decision  which 
will  bo  of  much  Interest  to  bankers  and  bank  directors.  In 
deciding  the  case  of  the  receiver  of  the  defunct  Citizens* 
Bank  of  Union  City  against  the  former  directors  of  that  in- 
stitution, the  court  affirmed  the  Judgment  of  $50,000  recor- 
ered  by  the  receiver  In  the  lower  courts,  holding  that  the 
directors  were  properly  liable  and  that  the  hank  lost  bear- 
lly  by  the  negligence  of  the  said  directors.  The  opinion 
stated  the  case  as  follows:  "The  supervision  of  the  direct- 
ors over  the  business  of  the  bank  should  have  been  such  aa 
would  have  enabled  them  at  all  times  to  know  Its  general 
financial  condition,  and  to  check  or  prevent  Imprudent  or 
dishonest  conduct  by  the  cashier  or  president  There  could 
have  been  no  excuse  for  their  failure  to  examine  the  books 
of  the  bank  and  for  their  ignorance  of  tho  manner  in 
which  Its  business  was  conducted.  For  mere  errors  of  Judg- 
ment they  are  not  responsible,  but  for  losses  and  waste  of 
money  and  property,  occurring  through  their  gross  Inatten- 
tion to  the  business  of  the  bank,  or  their  wilful  violation  of 
their  duties,  they  are  responsible." 
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IN  ST.  LOUIS. 

New  Street  Railway  Ordinance. 
The  following  ordinance,  relating  to  street  railway  fran- 
chise extension,  has  been  drafted  by  the  Local  Transporta- 
tion Committee  of  the  City  Council:  "Term  of  grant,  20 
years;  through  system  of  cars,  with  one  fare  from  one  aide 
of  city  to  the  other;  through  system  of  transfers  from  one 
line  to  any  other;  unification  of  management  to  secure  joint 
use  of  power  and  tracks;  reduced  fares  for  'standing*  pas- 
sengers; city  to  have  power  to  buy  plant  and  property  of 
traction  c  ompanies  at  any  time  service  may  be  Inadequate; 
city  to  purchase  property  at  end  of  grant;  all  traction  or- 
dinances to  expire  at  the  same  time  and  companies  to  sur- 
render claims  under  99-year  act;  abandonment  of  cable 
power  and  substitution  of  electricity;  underground  trolley 
within  the  central  district;  subway  In  down-town  district  if 
not  underground  trolley;  wage  scale  and  merit  system  for 
employees  of  comitanles;  reduced  fares  to  bo  decided  on  by 
agreement:  open  system  of  acrnTintlng,  and  lowering  of 


Local  Bank  Stocks  in  Demand. 
The  demand  for  local  bank  and  trust  company  stock 
continues,  and  during  the  past  week  prices  have  had  a  nat- 
tering rise.  The  table  below  will  give  a  good  Idea  of  tho 
worth  placed  upon  these  securities  by  investors,  as  it  showB 
the  prices  on  April  G,  last,  and  on  October  15,  with  the 
gain.    Only  national  bank  and  trust  company  stocks  are 


April  6.  Oct.  15, 

Banks.                                1901.  1901.  Inc. 

Continental   199  239  40 

Fourth   246  290  45 

Merchants  Laclede   2"5  240  36 

Commercial   280  320  40 

State   168  190  32 

Third   196  225  33 

Trust  Companies: 

Lincoln   174  291  117 

Mercantile   304  417  113 

Mississippi   336  435  99 

Missouri   113  109  *4 

St  1-ouls  290  340  45 

Union   3o0  375  76 

Commonwealth                             —  350  — ■ 

It  will  be  seen  that  but  one  stock,  that  of  Missouri,  shows 


IN  CHICAGO. 

Declines  the  Presidency. 

H.  A.  Haugan,  president  of  the  State  Bank  of  Chicago,  has 
declined  the  presidency  of  the  new  Chicago  Title  and  Trust 
Company,  and  as  yet  the  directors  have  Tailed  to  agree  upon 
an  incumbent  for  that  office. 


Hlflh-Prlced  Bank  Stocks. 

Corn  Exchange  National  Stock  sold  at  3396  a  share  last 
week.  This  Is  a  record  price. 

Stock  of  the  Illinois  Trust  and  Savings  Bank  1b  selling 
at  1750  a  share.  This  Is  equivalent  to  $976  a  share  on  the 
old  stock  before  the  Increase  from  $3,0i>0.000  to  $4,000,000. 
The  highest  price  of  First  National  stock  since  the  increase 
to  16,000,000  capital  was  recorded  last  week,  tho  price  be- 
ing $380  per  share. 


NOTES. 

The  Chicago  National  has  issued  a  neat  pamphlet  giving 
the  last  official  statement  of  all  tho  national  banks  In  Chi- 


IN  KANSAS  CITY. 

Business  at  the  Banks. 

Kansas  City,  Mo.,  Oct.  17.  (Special  to  "The  Financier").— 
General  business  with  tho  banks  at  this  point  continue* 
good.  There  Is  little  change  in  the  money  market,  the  de- 
mand Is  very  fair  and  the  supply  abundant.  There  is  tome 
money  going  to  the  country,  mostly  to  Oklahoma  and  Toxas, 
on  account  of  the  movement  of  cotton,  which  is  quite  heavy 
Just  now.  Interest  rates  remain  about  the  same— from  six 
to  eight  per  cent.  Deposits  are  holding  up  well.  Business 
with  tho  Jobbers  and  wholesale  merchants  Is  much  better 
than  was  exnected  alter  the  severe  drougnt  of  the  early 
summer.  Orders  from  the  country  merchants  Indicate  a 
good  business  and  no  scarcity  of  money.  Bank  clearings 
for  the  week  past  were  $18,634,221,  as  compared  with  $18,- 
2!»4.  194  for  the  saim-  week  of  last  year. 


Note 

The  following  bankers  of  this  city  attended  the  conven- 
tion of  the  American  liaukers'  Association  at  Milwaukee: 
W.  C.  Henrlei.  cashier  of  the  Inter-State  National;  K.  F. 
Swlnney.  president  of  the  First  National;  George  B.  Har- 
rison, Jr.,  assistant  cashier  of  the  New  England  National, 
and  S.  W.  Junlen,  president  of  the  City  National. 

H.  P.  WRIGHT. 

IN  SAX  FRANCISCO. 

Bank  of  California. 

The  thirty-seventh  annual  meeting  of  tho  Bank  of  Cali- 
fornia was  held  last  week,  at  which  time  William  Alvord 
was  elec  ted  president  for  the  twenty-fourth  time.  Charles 
K.  Bishop  was  re  elected  vice-president.  Thomas  Brown, 
who  has  been  the  cashier  of  the  Institution  for  32  years, 
was  re-appointed,  as  were  Irving  F.  Moulton,  Jr..  and  Sam- 
uel H.  Daniels,  assistant  cashiers,  and  Allen  M.  Clay,  secre- 
tary- The  reports  read  at  the  meeting  showed  that  the 
business  transacted  during  the  year  was  the  largest  In  the 
history'  of  the  bank.  The  caBh  movements  exceeded  $1,000,- 
000,000.  The  bank  reports,  under  date  of  October  1st,  cap- 
ital, $2,000,000;  reserve  fund.  $1,000,000;  profit  and  loss  ac- 
count, $2,851,860;  deposits.  $13,878,975;  loans  and  discounts, 
$10,668,411;  duo  from  banks.  $3,762,281;  cash.  $3,214,665; 
total  resources,  $20,141,342. 


IN  LOUISVILLE. 

It  Is  again  rumored  that  the  Louisville  Trust  Company 
and  the  Fidelity  Trust  and  Safety  Vault  Company  will  be 
consolidated.  The  officials  of  these  companies  will  not  con- 
firm or  deny  the  report.  The  former  company  is  capitalized 
at  $806,110.  The  officers  are:  H.  V.  Loving,  president;  H. 
W.  Reese,  vice-president;  William  G.  Wetterer.  secretary 
and  treasurer.  The  Fidelity  Trust  and  Safety  Vault  Com- 
pany has  a  capital  of  $1,000,000,  and  is  officered  by  John 
Stites.  president;  John  W.  Barr,  Jr.,  vice-president;  James 
C.  Mahon.  secretary,  and  J.  F.  Speed,  treasurer. 


IN  NEW  ORLEANS. 

New  Cashier  for  Teutonia  Bank. 
Adam  Wagatha  has  been  appointed  cashier  of  the  Teu- 
tonia Bank  of  New  Orleans,  to  succeed  W.  W.  Weiss,  who 
resigned  recently,  as  told  In  "The  Financier."  Mr.  Wagatha 
has  been  In  the  banking  business  In  this  city  for  many 
years,  having  at  various  times  held  positions  In  the  Ger- 
manla  National,  Louisiana  National  and  the  State  National. 


Charles  B.  Benedict,  who  founded  the  First  National  of 
Moorehed,  Minn.,  and  served  as  president  of  the  Institution, 
died  October  4th.  He  was  73  years  of  age. 


Digitized  by  Gc 


1378 


TlIK  NEW  YORK  FINANCIER 


[VOL.  LXXVI11 


IN  PHILADELPHIA. 

Premature  Closing  of  Boyerstown  Bank. 

Philadelphia.  Oct.  19.  (Special  to  "The  Financier.")— 
The  closing  of  the  doors  of  the  noyertown  National  Hank  is 
adversely  criticised  by  bank  officials  of  this  city  as  being 
unwarranted.  This  criticism  is  based  on  the  fact  that  the 
directors  advocated  the  step  before  any  irregularities  had 
been  disclosed.  The  correspondent  of  the  bank  here  Is  the 
Fourth  Street  National,  and  in  New  York,  the  Seaboard 
National.  A  committee  on  Investigation  representing  the 
Boyertown  institution  came  to  Philadelphia  to-day  and 
found  that  the  balances  here  corresponded  with  entries  In 
the  bank's  books.  While  the  members  of  the  committee 
were  here  in  the  midst  of  their  mission,  they  were  advised 
of  the  closing  of  the  institution's  doors.  The  supposition 
that  Cashier  Morey  was  engaged  in  speculation  through 
Philadelphia  brokerage  houses  is  not  borne  out  by  investi- 
gation here.  It  is  true  he  made  investments  that  have  not 
returned  a  profit,  but  these  were  made  for  the  hank,  and  If 
there  has  been  any  errors  committed  they  have  been  errors 
of  Judgment  only.  Cashier  Morey,  on  account  of  whose  dis- 
appearance the  Institution  closed,  bears  an  excellent  repu 
tation  among  the  local  financial  concerns. 


Western  Savings  Fund  Election. 

An  election  will  be  held  next  week  for  the  purpose  of 
selecting  a  successor  to  C.  Stuart  Patterson,  who  recently 
resigned  the  presidency.  Vice-President  T.  DeWitt  Cuyler, 
who  has  been  mentioned  In  this  connection  will  not  accept 
bocause  of  his  inability  to  give  the  office  the  necessary 
time.  It  Is  not  certain  that  any  of  the  members  of  the  di- 
rectorate will  be  elected. 


Trust  Company  Increases  Capital. 

The  C.ermantown  Real  Estate  Deposit  and  Trust  Com- 
pany has  increased  its  capital  stock  from  $300,000  to  $600,- 
Ooo,  and  amended  the  charter  of  the  comi>an.v  by  changing 
the  corporate  title  to  Oermantowu  Trust  Company.  The 
following  board  of  directors  were  elected.  Edward  Mollor, 
Henry"  I*  Davis,  Frank  J.  Frith.  Wm.  G.  Foulke.  Phillip  C. 
Garrett.  Samuel  Mason.  John  H.  Morgan.  Wm.  II.  Scott, 
Wm.  H.  Haines,  John  F.  Stoer  and  Morris  R.  Bockins. 
Francis  Yarnall  was  chosen  secretary  and  treasurer. 


Individual  Bank  Reports. 

The  Fourth  Street  National  reports  as  follows  at  the  close 


ol  business  October  17th: 

Loans   $26,169,000 

Cash  and  reserve   8.324.000 

Exchanges  for  Clearing  House   1.421,000 

Due  from  banks   3,746,000 

Deposits   31,826,000 


The  Philadelphia  National  reports  as  follows  at  the  close 
of  business  October  17th: 

Loans   $21,035,000 

Cash  and  reserve   8,528.000 

Exchanges  for  Clearing  House   2,146,000 

Due  from  banks....   2,797,000 

Deposits    31.263.000 


New  Bank  Building. 

The  Frankford  Real  Estate  Title  and  Trust  Company  of 
this  city,  has  decided  to  erect  a  large  bank  building  on  the 
present  site,  and  it  will  be  used  exclusively  for  the  Institu- 
tion.   

Merchants'  National,  Lowell,  Defalcation. 

Albert  G.  Smith,  teller,  and  Lewis  K.  Swlft.bookkeeper,  of 
the  Merchants'  National.  Lowell.  Mass..  are  missing,  and 
reports  are  current  that  they  are  short  in  their  accounts  at 
least  $90,000.  and  perhaps  more.  The  capital  of  the  bank  Is 
1100,000. 


IX  DETROIT. 

The  state  Savings  Hank  is  sending  to  its  customers  a 
nicely  printed  booklet  containing  the  last  official  statement 
of  the  Detroit  bauks  and  other  information  of  interest. 

TRUST  COMPANIES. 

The  Troy  Trust  Company. 

The  Troy  Trust  Company  has  been  authorized  to  do  busi- 
ness at  Troy.  N.  Y.,  with  a  capital  of  $150,000,  and  a  surplus 
of  $50,00o.  Those  Interested  in  the  new  concern  are:  John 
D.  Parsons,  Jr.,  president  Albany  Trust  Company,  president 
National  Exchange  Bank.  Albany;  Charles  T.  Harney,  pres- 
ident Knickerbocker  Trust  Company.  New  York;  Frederick 
U,  Eldrldge,  president  Washington  Hank,  vice-president 
Knickerbocker  Trust  Company.  New  York;  Charles  Clem- 
inshaw.  vice-president  Troy  City  Bank;  R.  fidson  Stark*, 
vice-president  National  State  Bank,  Troy;  Thomas  Brcslln. 
vice-president  First  National.  Cohoes;  J.  K.  P.  Pine,  presi- 
dent People's  Hank,  Troy;  S.  A.  Peterson,  vice-president 
Troy  City  Hank,  and  Julius  S.  Hawley.  president  National 
State  Bank.  Troy. 


New  Finance  Trust  Company. 

The  Finance  Realty  Trust  Company,  capital  $5oo,uoo  pre- 
ferred and  $500,000  common,  has  been  lormed  in  New  York 
City  with  the  following  officers  and  directors:  President. 
Charles  M.  Jesup;  vice-president.  P.  Minturn  Smith;  sec- 
ond  vice-president.  Frank  U.  Crawford:  treasurer.  Edward 
Harr;  assistant  treasurer,  Clarence  M.  Smith:  secretary, 
Andress  S.  Floyd ;  assistant  secretary,  Newton  II.  Emmons. 
Directors— Charles  M.  Jesup.  Cassius  M.  Wicker.  William 
O.  Jones.  Schuyler  S.  Wheeler,  Benjamin  B.  Tilt.  Edward 
Barr,  P.  Minturn  Smith.  Frank  B.  Crawford.  Andress  S. 
Floyd,  W.  U.  Jackson  and  Samuel  B.  McConnlco.  The  com- 
pany is  more  in  the  line  of  a  real  estate  and  promotion  con- 
cern than  a  banking  trust  company. 


Equitable  Trust  Company. 

The  Equitable  Trust  Company,  capital  $250,000,  Is  the 
name  of  a  new  concern  recently  organized  in  Oklahoma 
City,  Okla.  Those  interested  are:  Senator  William  E. 
Mason.  I.  P.  Newcomb,  William  J.  Short  and  Freeman  P. 
Short  of  Chicago. 


A  Delaware  Trust  Company. 
The  Delaware  Charter,  Trust  and  Title  Guarantee  Com- 
pany has  been  Incorporated  at  Dover,  Del.,  with  a  capital 
of  $50,000. 


Dallas  Company  Increases  Capital. 
The  Dallas  Loan  and  Trust  Company  of  Dallas.  Texas, 
has  filed  an  amendment  to  Its  charter,  increasing  the  capi- 
tal from  $50,000  to  $100,000. 


Trust  Company  Notes. 

Gen  Thomas  T.  Eckert,  president  of  the  Western  Union 
Telegraph  Company,  has  been  elected  a  director  of  the 
Bowling  Green  Trust  Company. 


President  German  Savings  Bank. 

Cassimlr  Tag.  president  of  the  German-American  Bank, 
has  been  elected  president  of  the  German  Savings  Bank,  to 
succeed  D.  H.  Moller,  deceased.  I.  W.  Brunn  has  been  elect- 
ed first  vice-president  to  succeed  Mr.  Tag.  and  Alfred 
Roelker,  second  vice-president  in  the  place  of  Mr.  Brunn. 


The  City  National  of  Akron.  O.,  has  Issued  improved  dat- 
ing stamps  to  its  customers,  which  are  much  appreciated 
by  those  having  numerous  checks  to  date  each  day. 
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The  New  Amsterdam  National. 

The  New  Amsterdam  National  of  New  York  City  has  had 
a  remarkable  growth  during  the  past  year,  but  It  is  douhtlul 
•whether  the  real  extent  of  this  institution's  progress  Is  real- 
ized in  general  financial  circles.  On  September  30  lant  the 
total  deposits  of  the  New  Amsterdam  National  were  $10,653.- 
635,  a  total  which  is,  with  a  single  exception,  the  largest 
reported  by  any  bank  above  the  dry  goods  and  Wall  street 
district  ol  the  metropolis.  This  must  be  a  source  of  satis- 
faction to  the  bank's  stockholders,  but  a  detailed  statement 
of  growth  covering  the  last  five  or  six  years  is  even  more 
interesting. 

Capital  and  profits.  Deposits. 


Sept.  80,  1896  $479,3oo  $1.5*9.300 

Sept.  30.  1897                                  515.600  2.722.900 

Sept.  30.  189S                                568,800  a-.551.400 

Sept.  30.  1899                                  $31,800  4,037.000 

Sept.  30,  1900                                  660,000  6.318.200 

Sept.  30.  1901                                    853.300  10.653,600 


It  will  be  noted  that  since  September,  1900,  one  year  hk». 
the  deposits  of  the  bank  have  increased  $4,335. 4o«.  or  68.6 
per  cent.,  and  that  In  two  yearB  the  gain  has  been  $5  5l«.i;ou. 
or  over  137  per  cent.  That  means  that  the  bank  is  more 
than  one  and  one  third  times  the  size  of  the  New  Aiiim.  t 
dam  of  two  years  ago.  a  percentage  of  growth  rarely  met 
with,  even  under  the  most  favorable  circumstances.  The 
new  business  has  evidently  been  of  a  profitable  nature,  If 
the  expansion  of  surplus  affords  evidence.  On  September  30 
last  the  surplus  and  profit  account  of  the  bank  stood  at 
$603,304, compared  with  $371,251  two  years  ago.  The  rise  has 
been  148  per  cent,  of  capital,  or  at  the  rate  of  74  per  cent, 
annually— this  exclusive  of  dividend  payments.  The  board 
of  directors' July  last  declared  the  regular  dividend  of  .">  per 
cent,  and  an  extra  dividend  of  20  per  cent.  If  continued 
semi-annually  this  will  mean  a  return  of  fio  per  cent,  per 
annum  on  the  stock,  with  a  large  balance  to  be  added  to  sur- 
plus and  profit  account.  The  stock  of  the  bank  is  closely 
held,  and  while  1,600  Is  bid  freely,  the  owners  are  reluctant 
to  part  with  their  holdings,  even  at  that  fancy  figure.  The 
officers  of  the  bank  are:  It  It  Moore,  president;  C.  W. 
Morse,  vice-president,  and  C.  J.  Baumann,  cashier.  Presi- 
dent Moore  is  to  be  congratulated  on  his  successful  admin- 
istration of  this  bank,  the  progress  of  which  shows  what 
energy  and  ability  will  do  In  the  upbuilding  of  a  modern 
financial  institution. 


A  Handsome  Statement 

The  Western  National  of  this  city  has  issued  a  handsome 
pamphlet  containing  its  statement  of  Sept.  30tb.  The 
pamphlet  is  printed  In  colors  and  contains  numerous  wood 
cuts  of  a  peculiar  design,  In  colors.  Although  a  work  of  art, 
the  typographical  part  of  the  statement  Is  not  the  only 
handsome  thing  about  It,  as  will  be  seen  by  the  following 
figures,  reported  by  the  bank: 

Capital,  $2,100,000;  surplus  and  profits,  $2,378,244;  de- 
posits. $57,292,896;  loan  and  discount*.  $32,899,464;  TJ.  S. 
and  other  bonds,  $3,238,787;  cash  and  exchanges,  $22,896.- 
4ng;  due  from  banks,  $2,186,715.  In  the  last  five  years  the 
deposits  of  this  institution  have  grown  from  $13,000,000  tS 
$57.292.S96,  an  increase  of  $14,292,896.  The  officers  of  the 
bank  are:  V.  P.  "Snyder,  president;  J.  W.  Alexander,  Mar- 
tellus  Hartley,  and  W.  I,.  Moyer,  vice-presidents;  Henry  A. 
8mlth.  cashier,  and  Charles  L.  Robinson,  assistant  cashier. 


Seventh  National  Reorganization. 
At  a  meeting  of  tho  stockholders  of  the  Seventh  National 
of  New  York,  October  16th,  the  plan  of  rehabilitating  the 


institution  was  unanimously  adopted.  The  plan  provides 
for  the  reduction  of  the  present  $500,000  capital  stock  to 
$200,000,  and  then  an  increase  of  11,500,000.  The  under- 
writing of  the  new  capital  stock  at  $155  a  share  means  fresh 
funds  to  the  amount  of  $1,725,000.  Certificates  of  deposit 
for  the  new  cash  lurnished  were  exhibited  at  the  meeting, 
showing  that  the  new  stock  had  been  subscribed  and  paid 
for.  It  was  voted  that  the  name  Seventh  National  which 
the  institution  has  been  known  by  since  its  organization, 
be  retained.  Alter  the  meeting  it  was  stated  that  it  would 
be  impossible  for  the  bank  to  begin  business  on  October  21. 
It  is  believed,  however,  that  everything  will  be  in  shape 
to  allow  the  bank  to  open  its  doors  by  November  1.  No  In- 
formation was  forthcoming  as  to  the  names  of  the  officers 
and  directors  of  the  Seventh  National. 


Some  of  Our  Visitors. 

Among  the  out-of  town  bankers  In  the  city  during  tho  last 
week  tho  following  registered  at  the  Seaboard  National: 

J.  L.  Thayer.  President  State  Hank.  Sherman,  N.  Y.;  J.  N. 
Pew.  President  Tradcsmcns  National,  Pittsburg,  Pa.;  L,  F. 
Cray,  Assistant  Cashier  Peoples  Hank.  Huffalo,  N.  Y.;  H.  H. 
Youree.  Vice-President  Commercial  National.  Shrevepott, 
l  a.:  E.  A.  Durham,  President  Tyler  County  Hank.  Sisters- 
vllle.  W.  Va.;  G.  W.  BrackenrldKe,  President  Merchants  Na- 
tional, Houston,  Texas;  Hon.  C.  F.  Tucker.  Dallas,  Texas; 
George  A.  Preston,  Honham.  Texas;  W.  W.  Hell,  Bradford. 
Pa.;  J.  E.  Cox.  President  Commercial  National.  High 
Point,  N.  C. 


Denial  of  Bank  Story. 
Officials  of  the  First  National  of  Now  York  deny,  or  at 
least  refuse  to  confirm,  the  story  that  President  James  J. 
Hill  of  the  Great  Northern,  and  Col.  Oliver  H.  Payne  are 
now  among  the  large  stockholders  of  the  First  National,  and 
are  to  be  added  to  the  board  of  directors  at  no  distant  day. 
The  usual  rumor  of  a  consolidation  of  the  Chase  National 
and  the  First  National  accompanied  the  story,  and  this  was 
vigorously  denied  by  both  banks. 


National  Broadway  Bank. 

Two  hundred  and  thirty-four  shares  of  National  Broad- 
way Bank  were  Bold  last  week  at  427,  which  was  an  ad- 
vance of  17  points,  compared  with  the  last  previous  curb 
sale,  and  an  advance  of  117  points  over  the  last  previous 
public  auction  sale,  made  before  the  present  Interests  took 
charge  of  the  Institution. 


From  March  14th,  1900,  the  date  of  the  enactment  of  the 
new  currency  law.  to  September  30th  last,  716  new  National 
banks  were  organized.  Of  these  486  were  capitalized  at 
less  than  $50,000-that  Is.  they  are  distinctly  creations  of 
the  new  law,  and  ot  the  number  quoted,  68  represent  con- 
versions of  previously  existing  institutions.  The  new  banks 
have  deposited  bonds  entitling  them  to  a  circulation  which 
Is  only  29  per  cent,  of  the  maximum  permitted. 


Changes  In  a  Michigan  Bank. 

Vice-President  E.  n.  Towar.  ami  Cashier  F.  J.  Jennlson 
of  the  First  National  of  Marquette.  Mich.,  have  resigned. 
C.  W.  Case  was  elected  vire-presiaent.  and  Edward  B.  Bice, 
assistant  cashier,  was  appointed  cashier1  to  fill  the  va- 
cancies. Peter  White  remains  president,  as  heretofore. 
The  capital  of  the  First  National  is  $160,000. 


V.  J.  Herlong,  president  of  the  Gainesville  and  Gulf  Rail- 
road, has  resigned,  and  J.  M.  Graham,  president  of  the 
First  National  of  Tampa,  Fla.,  has  been  elected  to  succeed. 
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NEW  BANKS  ORGANIZING. 


NEW  NATIONAL  BANKS. 

Crattoo.  Pa.— The  First  National  Bank,  now  being  organ- 
ised, will  have  a  capital  of  $60,000,  and  will  probably  open 
lor  business  about  November  1st 

Fond  du  Lac,  Wis. — Official  mention  of  the  application 
for  a  charter  to  Incorporate  the  Commercial  National,  ap- 
pears in  this  column  of  "The  Financier."  This  institution 
will  absorb  the  old  Wells  Hanking  House.  Its  officers  have 
been  chosen,  which  consist  of  the  following:  President, 
M.  R.  Potter;  first  vice-president,  Henry  Boyle;  second 
vice-president,  A.  O.  Bechaud ;  cashier,  M.  T.  Simmons. 

Pittsburg.  Pa— The  Republic  National,  of  which  official 
mention  Is  published  elsewhere  in  this  section,  expocts  to 
open  for  business  about  January  1st,  occupying  Its  own 
building. 

Paulding.  Ohio. — The  Trust  National  Bank  opened  its 
doors  for  business  on  October  14th.  Edward  Staley  is  pres- 
ident, and  N.  C.  Sauerweln  cashier. 

Tacoma,  Wash. — The  Lumbermen's  State  Bank  will  be 
merged  into  a  National  bank,  and  be  known  as  the  Lumber- 
men's National.  It  will  have  a  capital  of  1100.000,  with 
officers  as  follows:  President.  K.  D.  Musser;  vice-presi- 
dent, George  S.  Long;  cashier.  W.  E.  Bllven;  assistant  cash- 
ier. William  Fraser.  All  named  hold  the  same  offices  in  the 
Lumbermen's  State  Bank. 


National  Banks  Organized  (Official). 
Merchants  and  Miners  National  of  Idaho  Springs,  Colo- 
rado.   Capital  $35,000.    C.  S.  Blrkins.  president;  

cashier. 

United  National  of  New  York  City.  N.  Y.  Capital  $1,000.- 
000.  Henry  W.  Gcnnerieh,  president;  Warren  W.  Warner, 

Commercial  National  of  Nacogdoches.  Tex.  Capital.  $50,- 
000.  T.  J.  Williams,  president;  Wm.  S.  Patton,  cashier. 

City  National  of  Childress,  Texas.  Capital  $25,000. 
Robert  L.  Ellison,  president;  Simon  P.  Britt,  cashier. 

Southwestern  National  of  Los  Angeles,  California.  Capi- 
tal $300,000.  John  S.  Cravens,  president:  Loring  G.  Nea- 
mlth,  cashier. 

The  First  National  of  Walluku.  Island  of  Maul.  Territory 
of  Hawaii.  Capital  $25,000.  Chas.  M.  Cooke,  president; 
C.  D.  Lufkin,  cashier. 

The  Custer  National,  of  Broken  Bow,  Nebraska.  Capital 
$25,000.  Frank  H.  Young,  president;  Harvard  Lomax, 
cashier. 


Applications  to  Organize  Nat.  Banks  Approved  (Official). 

Commercial  National  of  Fond  du  Lac,  Wis.  Capital  $126,- 
000.  D.  n.  Sutherland,  Fond  du  Lac,  Wis.  Anna  Hoyt 
Wells,  H^ury  Boyle,  C.eorKe  Oiddlngs,  H.  R.  Potter.  M.  T. 
Simmons,  and  others. 

Republic  National  of  Pittsburg,  Pa.  Capital  $200,000.  J. 
R.  McQualde.  413  Fourth  Ave..  Pittsburg,  Pa.  Samuel  Gar- 
rison. Walter  Kennedy.  Oscar  A.  Rogers.  A.  H.  Schewe,  A. 
C.  Houston,  and  others. 

First  National  of  Secor.  III.  Capital  $25,000.  F.  B.  Stltt, 
El  Paso,  III.  A.  S.  McKlnncy,  Lewis  K.  Evans.  C.  Schafer. 
and  J.  I.  Kerr. 

First  National  of  Woden,  Iowa.— Capital  $25,000.  John 
O.  Lewis.  Woden,  la.  Thos.  A.  Way,  E.  P.  Healy,  Stitzcl  X. 
Way,  and  A.  J.  Cole. 

First  National  of  Imperial.  Cal.  Capital  $25.ono.  A.  H. 
Heher.  224  Stowel  Block.  Los  Angeles,  Cal.  N.  W.  Stowell. 
Rusk  Harris.  J.  W.  Swanlck.  and  Leroy  Holt 

Orange  National.  Orange.  Tex.  Capital  $50,000.  W.  D. 
Bettis.  of  Orange,  and  associates.  This  application  In  place 


of  one  approved  April  16  for  title  "The  City  National  Bank 
of  Orange." 

The  First  National  Bank  of  Cheater.  Weat  Virginia.  Capi- 
tal $25,000.  Frank  W.  Stewart,  New  Cumberland.  W.  Vs. 
George  B.  Walmen,  William  Banfield,  O.  O.  Allison,  J.  N. 

Finley. 

The  First  National  Bank  of  Colorado  City.  Colorado.  Cap- 
ital $50,000.  N.  D.  Sanders.  Topeka,  Kansas.  W.  R.  Fisher, 
Iven  Fisher.  A.  D.  Walker,  R.  E.  Valentine  and  A.  A.  Godard. 

The  First  National  Bank  of  Eaton.  Colorado.  Capital 
$26,000.  D.  B.  Wyatt,  Asa  Sterling,  A.  J.  Eaton.  Brace  0. 
Baton.  B.  H.  Eaton  and  others.  Blanks  sent  to  J.  U.  R 
Petrlkln.  Greeley,  Colorado. 

Vancouver  National,  of  Vancouver,  Wash.  Capital  $S0.- 
000.  E.  G.  Crawford.  Vancouver,  Wash.  H.  W.  Corbett  P. 
W.  Crawford,  W.  W.  McCrodlo.  Levi  Ankony. 


Applications  to  Convert  Into  National  Banks. 

Bank  of  Ellzabethtown.  Ky..  into  The  Hardin  National 
of  Ellzabethtown.  Capital  $50,ooo.  Blanks  sent  to  W.  C 
Montgomery.  Ellzabethtown,  Ky. 

Bank  of  the  State  of  New  York  Into  the  National  of  the 
State.  In  New  York.  33  and  35  William  street.  New  York. 
N.  Y.  Capital  $l,20o,ooo.  Blanks  sent  to  The  Bank  of  tnt 
State  of  New  York. 

Chanute  State  Bank.  Chanute  Kansas,  into  The  National 
Bank  of  Chanute.  Capital  $50,000.  Blanks  sent  to  George 
N.  I.lndsey.  cashier. 


Expiration  of  Charter. 
The  corporate  existence  of  The  Charles  City  National 
Bank,  Charles  City,  Iowa,  expired  by  limitation  October 
8th,  1901. 


NEW  STATE  BANKS. 

Blue  Grass,  Iowa. — H.  F.  Wunder  is  president  of  a  sew 

institution  at  this  place,  capitalized  at  $10,000. 

Cumberland.  Miss.— A  controlling  interest  in  the  Island 
City  Bank  has  been  purchased  by  Lewis  Larsan.  president 
of  the  Bank  of  Spooner,  who  will  become  the  cashier  of  Ml 
newly  acquired  institution.  The  name  of  tho  bank,  which 
Is  capitalized  at  $2,500.  will  not  be  changed. 

Cleveland,  Ohio —The  stockholders  of  the  new  Fairmount 
Savings  Bank  Company,  at  a  meeting  on  October  7.  elected 
the  following  directors  for  the  ensuing  year:  L  C  Golf.  L 
N.  Stone,  J.  W.  Moore.  A.  E.  Aklns,  T.  M.  Bates.  C.  E.  Good- 
ing. W.  G.  Phare,  E.  C.  Preyer,  J.  F.  Melcher,  Dr.  J.  E.  Row- 
land and  Jesse  Harsh.  The  institution  will  open  about  No- 
vember  16th. 

East  Orange.  N.  J. — With  offices  at  42  Steuben  street  ths 
Co-operative  Brokerage  Company  has  been  granted  charter 
papers,  to  deal  In  stocks,  bonds,  etc.  The  capital  Is  $IS,- 
000.  The  following  are  associated:  J.  Edmund  Wheeler, 
John  J.  Korff  and  Oscar  T.  Conklln. 

El  Paso,  Tex.— Messrs.  H.  L.  Edwards.  EL  N.  Lee,  J.  K- 
Khein  and  J.  A.  Herrera,  have  been  granted  Incorporation 
papers  to  transact  business  under  the  title  of  the  Interna- 
tional Investment  Syndicate,  with  a  capital  of  llMftOOi 

Holton.  Ind— It  Is  said  that  a  hanking  institution  will  b* 
established  at  this  plaee.  with  a  capital  of  $25.<VK), 

Ipswich,  S.  D. — A  charter  has  been  secured  t>>  the  Pint 
State  Bank,  of  which  James  N.  Brown  is  president,  W.  D- 
Swnln  vice-president,  J.  Webb  Lewis  cashier  and  Jobn  B. 
Taylor  assistant  cashier.  Capital  Is  $8,000. 

Newport  News.  Va  — A  new  hank,  making  the  sixth,  will 
he  established  In  this  city. 

New  York.  N.  Y. — On  October  13,  Messrs  Ca*r*r  Wltt- 
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man.  H.  W.  Martin  and  H.  H.  Craig  filed  papers  of  associa- 
tion to  establish  the  General  Securities  and  Trading  Com- 
pany, with  a  capital  of  $100,000. 

Nardin,  Okla.— The  Farmers  State  Bank,  with  a  capital 
stock  of  $8,000,  filed  papers  of  Incorporation,  with  the  fol- 
lowing being  interested:  C.  J.  Schutz,  W.  C.  McKelroy,  Geo. 
W.  Roberts,  W.  W.  Blmmons,  C.  W.  Vlllott,  W.  T,  Brown, 
E.  C.  Sears  and  others. 

Pollock,  S.  D. — The  State  Bank  of  Hcrba,  mention  of 
which  was  published  In  this  journal  of  September  2,  haa 
filed  an  amendment  to  its  incorporation  papers,  changing 
the  title  to  the  State  Bank  of  Pollock,  on  account  of  the 
change  In  the  name  of  the  town  where  It  Is  located. 

Peck,  Mich.— Articles  of  Incorporation  were  filed  on 
October  13,  for  the  establishment  of  the  State  Savings 
Bank. 

Reading,  Pa. — Graham,  Kerr  &  Co.,  bankers,  hare  opened 
a  branch  office  in  this  city,  in  charge  of  Wm.  H.  Ix>rch, 

Rolling  Forks,  Miss.- With  a  capital  of  $25,000  the  Bank 
of  Rolling  Fork  has  been  granted  permission  to  open  its 
doors  for  business.  Those  interested  in  Its  incorporation 
are:  James  Robertsbaw,  Abe  Bloom,  Nathan  Goldstein, 
Morris  Rosenstock,  P.  L  Mann.  B.  Sinai,  N.  T.  Baggett  and 
A.  T.  A.  Cortright 

Sioux  City,  Iowa.— The  American  Bank  Trust  Company, 
with  a  capital  of  $25,000,  haa  filed  papers  for  chartering 
purposes.  The  prime  movers  are:  F.  R.  Preston  and  W.  A. 
Ixrveland. 

St.  Louis,  Mo. — The  Security  Company  of  North  America, 
having  a  capita]  of  $50,000,  divided  Into  6,000  shares,  at  $10 
each,  has  filed  articles  of  Incorporation.  Among  other 
stockholders  the  following  are  Interested:  Samuel  Clark, 
Wm.  S.  Cluff  and  C.  H.  Cluff. 

Savannah.  Ga. — The  Savannah  Investment  Company  was 
Incorporated  under  the  laws  of  Delaware  on  the  16th 
Instant.  The  capital  Is  $1,000,000. 

Valeria.  Iowa. — Charter  papers  have  been  granted  to  the 
Commercial  Bank.  The  capital  is  $10,000.  and  Mark  M. 
8haw  is  said  to  be  Interested. 

Warsaw.  Ohio.— The  Farmers  and  Merchants  Bank  Com- 
pany, capitalized  at  $25,000,  has  applied  for  articles  of  in- 
corporation. Those  Interested  arc:  A.  J.  Solomon,  Bert 
Moon.  W.  W.  Frederick,  W.  J.  Lawson  and  Adam  Stroma. 

Wild  Rose,  Wis.— The  State  Bank,  mention  of  which  ap- 
peared in  "The  Financier"  of  July  15,  opened  for  business 
October  12.  G.  E.  McDill  has  been  sppolnted  chief  book- 
keeper. 

Woodbine,  N.  J. — The  citizens  of  this  place  (Baron  de 
HIrsch  colony)  are  gathering  subscriptions  to  the  capital 
stock  for  the  establishment  of  a  banking  institution.  There 
are  over  2,000  settlers. 


Multifarious  Duties  of  the  Cashier. 

The  functions  of  a  bank  cashier  are  perhaps  less  under- 
stood by  the  general  or  even  the  banking  public  than  those 
Of  most  of  the  other  officials  of  a  financial  concern.  The  title 
is  not  particularly  explanatory,  for  the  cashier  lias  mucn 
else  to  do  than  to  handle  the  cash,  even  when  he  does  handle 
it,  which  is  the  case  only  In  small  banks.  He  does,  indeed, 
control  the  cash,  but  only  In  theory  does  he  handle  It,  for  the 
tellers  and  other  clerks  do  that. 

In  fact,  points  out  a  writer  of  the  Philadelphia  Times,  the 
function  of  a  bank  cashier  is  to  supervise,  to  regulate,  to  con- 
trol and  to  anticipate  the  business  of  the  bank.  In  large 
hanks  his  duties  are  manifold,  complicated  and  made  exact- 
ing by  the  constant,  never  for  a  moment  ceasing  fluctuation 
Of  its  business.  There  is  under  the  law  a  certain  financial 
status,  or  "reserve,"  which  national  banks  are  bound  to 
maintain.  There  Is  sometimes  a  great  and  unexpected  de- 
mand for  money,  and  then  the  reserve  is  Jeopardized  or  af- 


fected, brought  below  the  legal  limit.  It  is  then  the  cashier 
acts  by  calling  In  loans,  or  otherwise  providing  for  his  cash 
reserve.  If  tho  demand  affects  many  banks  or  all,  there  Is  a 
stringency  in  the  money  market  and  stock  prices  suffer. 

It  is  the  duty  of  the  cashier  to  keep  himself  constantly 
acquainted  with  the  condition  of  the  accounts  of  the  various 
customers,  and  In  the  case  of  large  accounts,  to  know  when 
unusually  heavy  drafts  may  be  expected.  He  provides  for 
tho  loaning  of  money  when  there  is  a  surplus  to  be  loaned, 
and  Is  personally  In  charge  of  the  collateral  deposited  as 
security.  In  board  meetings  his  advice  Is  valuable  and,  In- 
deed, almost  final  as  to  the  advisability  of  discounts.  He 
must  know  every  morning  how  tho  bank  "stands"  with  tho 
Clearing  House,  whether  the  balance  of  exchanges  Is  against 
it  or  in  Its  favor,  and  how  much.  Knowing  this,  ho  must 
regulate  his  action  In  loaning  money  on  collateral,  according 
to  his  knowledge.  He  must  keep  himself  constantly  in  touch 
with  the  stock  market,  and  at  any  time  when  quotations  fall 
so  as  to  narrow  the  margins  on  his  collateral  he  must  call 
for  more. 

He  Is,  with  the  president,  responsible  to  the  Comptroller 
of  the  Currency  for  the  accuracy  of  the  roporta  rendered  on 
the  standing  of  the  bank.  He,  as  well  as  the  president,  signs 
the  currency  notes  which  go  to  make  up  the  bank's  circula- 
tion, and  in  law  his  word  represents  and  binds  his  bank. 
The  bank's  eyes  and  ears  are  the  cashier's.  The  president 
presides;  the  cashier  sees  and  acts. 

What  all  this  means  In  times  of  financial  emergency  may 
easily  be  imagined.  The  strain  falls  on  the  cashier.  He 
must  seek  investments  for  the  bank's  money  when  there  is 
a  surplus  lying  idle;  he  must  be  as  rigid  and  inflexible  as  a 
statue  when  anxious  borrowers  besiege  him  for  extensions 
of  time  or  increased  loanB  on  a  falling  market.  He  must 
maintain  the  reserve,  whatever  the  temptation  to  loan  at 
unusual  rates. 

As  the  business  of  a  bank  is  controlled  by  its  customers 
after  all,  these  duties  are  by  no  means  light  or  easy.  The 
majority  of  banks  have  a  knowledge  of  the  probable  de- 
mands of  their  chief  depositors,  both  as  to  the  amount  and 
the  time  when  the  money  will  bo  drawn.  But  there  Is  always 
a  largo  assortment  of  accounts  which  are  subject  to  any 
sort  of  fluctuation,  though  in  reality  few  of  them  are  affected 
at  a  time,  and  experience  demonstrates  that  the  Increase 
in  one  lot  of  accounts  Is  apt  to  offset  the  deficit  In  another. 
So  that  the  actual  variation  Is  rarely  very  great  or  very  sud- 
den. When  It  Is  very  sudden,  and,  at  the  same  time,  very 
great,  there  comes  the  time  of  panic.  This,  first  and  fore- 
most, affects  the  stock  market,  because  stocks  are  largely 
dealt  in  on  money  borrowed  of  the  banks,  and  when  the 
banks  no  longer  lend  It,  or  call  It  back  when  it  has  been  lent, 
the  result  is  a  collapse  In  prices. 

In  brief,  then,  the  supervision  of  the  entire  business  of  a 
bank,  touched  at  all  points  by  demands  and  difficulties,  la 
upon  the  cashier.  There  are  few  places  anywhere  in  America 
where  the  duties  of  a  cashier  are  more  onerous  or  exacting 
than  they  are  In  Philadelphia,  while  there  are  many  places 
where  they  are  much  lighter.  The  responsibility  for  millions 
of  dollars  Is  upon  one  man,  after  all.  Directors  may  approve 
or  disapprove;  the  president  may  advise  and  suggest.  Some- 
body must  act — some  one  man,  after  all.  Is  the  right  hand. 
That  man  Is  the  cashier. 

So  the  responsibilities  and  work  of  a  bank  cashier  are 
great,  the  position  is  one  which  the  community  respects,  and 
the  men  who  annually  handle  millions  are  content  if  their 
pay  be  a  few  thousands. 


The  Southwlck  Loan  and  Trust  Company  of  Friend.  Neb., 
has  been  Incorporated  with  a  capital  of  $100,000  by 
Linus  E.  Southwlck  and  William  O.  Southwlck. 
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The  Monetary  Situation.  . 

The  Indications  laBt  week  seemed  to  sustain  the  view 
which  has  heretofore  been  expressed  in  "The  Financier" 
that  there  would  be  a  comparatively  firm  tone  (or  money  in 
the  immediate  future,  and  for  the  remainder  or  the  year. 
There  was  a  renewal  of  the  demand  Tor  money  from  the 
West  and  the  South  early  in  the  week,  and  the  fact  that 
$500,000  was  then  transferred  through  the  Sub-Treasury  to 
St.  Louis  and  an  equal  amount  to  New  Orleans  showed 
that  the  requirements  of  these  sections  of  the  country 
for  money  are  still  comparatively  large.  Moreover,  the 
transfers  to  St.  Louis  seemed  to  indicate  some  urgency  in 
the  demands,  making  it  probable  that  the  direct  movement 
of  currency  through  the  banks  to  the  Southwest  was  Im- 
portant. 

Money  in  Active  Employment  in  the  West. 

It  Is  noteworthy  that  the  transfers  through  the  Sub  Treas- 
ury to  Chicago  and  to  other  western  points  this  season  have 
been  nearly  (8.000.000,  against  $5,850,000  at  the  same  time 
last  year.  This  would  seem  to  show  that  the  estimates 
which  were  made  early  In  the  season  by  Washington  of- 
ficials that  there  would  be  comparatively  light  require- 
ments from  that  section,  because  of  the  unusually  abund- 
ant supplies  of  money  In  western  banks,  were  not  alto- 
gether correct.  Though  these  banks  really  held  larger  sums 
of  money  at  the  beginning  of  the  crop  season  than  In  pre- 
vious years,  many  of  them  appear  to  have  had  a  good  de- 
mand for  it  for  business  purposes,  thus  keeping  It  In  active 
employment.  The  ability  to  obtain  better  rates  for  money 
at  home  than  can  bo  realized  at  the  centres  will  most  likely 
account  for  the  present  withdrawal  of  balances  from  New 
York  and  from  large  reserve  cities  such  as  Chicago  and 
St.  Louis,  and  this  movement  would  seem  to  foreshadow 
the  beginning  of  applications  from  western  banks  for  re- 
discounts. 

The  Tranafera  to  New  Orleans. 

So  far  as  the  transfers  of  money  to  New  Orleans  are 
concerned  these  appear  to  be  easily  explainable.  The 
banks  in  that  city,  as  well  as  In  the  South  generally,  are 
almost  always,  during  the  cotton  season,  dependent  upon 
tho  western  centres  and  upon  New  York  for  fundf 
This  dependence  is  even  greater  this  year  than  for- 
merly, because  of  the  accumulations  of  the  staple  which 
la  being  held  for  higher  prices  and  larger  sums  of  money, 
are  required  to  carry  the  cotton  in  store  than  would  be 
needed  were  the  distributing  movement  free.  It  would 
seem  likely  that  the  longer  cotton  is  withheld  from  the  mar- 
ket the  more  urgent  will  be  the  need  for  money,  and  the 
time  is  not  far  distant  when  there  will  be  an  additional 
demand  for  funds  for  the  sugar  and  for  other  southern 
crops. 

New  Supplies  of  Money  Meagre. 

Since  the  suspension  of  bond  purchases  by  the  Treas 
ury,  under  the  order  of  September  10,  the  offerings  of  tin 
matured  bonds  have  materially  fallen  off.  The  largest 
amounts  tendered  at  the  Sub  Treasury  last  week  represent- 
ed bonds  the  offering  of  which  had  been  accepted  by  the 
Secretary  on  October  2  when  the  limit  of  $20,000,000  under 
the  above  noted  order  had  been  reached.  It  seems  almost 
certain  therefore  that  hereafter  bond  purchases  will  be  so 
small  as  to  contribute  only  slightly  to  the  new  supplies  of 
money  In  the  banks.  The  deposits  of  public  money  In  de- 
pository banks  throughout  the  country  are  at  the  maximum 
and  transfers  of  the  excess  of  deposits  resulting  from  in- 
ternal revenue  collections  at  western  manufacturing  cen- 
tres, have  become  Important.  As  these  transfers  are  made 
by  check  upon  the  balances  of  the  western  depositories 


upon  their  New  York  correspondents,  they  directly  < 
ute  to  the  drain  of  money  out  of  the  banks  Into  the  Sub- 
Treasury.  Hence,  the  flseal  operations  of  the  Government 
are  again  largely  absorbing  money  from  the  banks  and 
they  will  doubtless  soon  entirely  counterbalance  the 
amount  which  the  banks  received  through  the  purchases  of 
unmatured  bonds. 

Quotations  for  Money  Last  Week. 

Money  at  call  at  the  stock  exchange  loaned  at  3  '■■  per 
cent.,  and  at  3  per  cent,  last  week.  This  easy  tone  was  at- 
tributed chiefly  to  the  light  demand  resulting  from  the  small 
business  in  stocks  and  also  to  the  downward  tendency  of  the 
security  market,  and  the  professional  character  ot  the  trad- 
ing. Hence,  the  rates  at  call  must  not  be  regarded  as  ac- 
curately reflecting  the  monetary  situation,  and  a  revival 
of  speculation  would  most  likely  result  In  higher  rates.  The 
time  money  market  seemed  to  be  well  supplied,  but  borrow- 
ers still  appeared  Inclined  to  rely  upon  the  call  loan  branch 
of  the  market,  and  the  demand  for  money  for  fixed  periods 
was  small.  Kates  were  4Vi  to  5  per  cent,  for  all  dates  of  ma- 
turities from  December  to  April  on  mixed  collateral,  and 
5  to  5V4  per  cent,  for  Industrials  for  the  same  periods. 
The  commercial  paper  market  was  quiet,  and  rates  were 
quoled  at  4V),  per  cent,  for  endorsements  maturing  in 
December  and  January,  and  5  per  cent,  for  single  name 
paper  running  into  February  Bnd  April. 

Foreign  Exchange. 

The  most  striking  feature  of  the  foreign  exchange  market 
last  week  was  the  extremely  narrow  fluctuations,  and  the 
firm  undertone.  Early  In  the  week  there  was  a  fairly  good 
supply  of  commercial  bills  against  cotton.  The  great  ma- 
jority of  these  drafts,  however,  were  deliveries  on  con- 
tracts made  sixty  days  or  more  ago.  and  consequently  the 
bills  had  only  a  slight  effect  upon  the  market,  an. I  the  tem- 
porarily easier  tone  reflected  expectations  of  further  deliv- 
eries of  bills  In  the  current  week.  The  demand  for  covering 
maturity  contracts,  which  has  recently  been  a  marked  fea- 
ture, tended  to  absorb  the  offerings  of  bankers'  sight  « 
and  after  Tuesday  the  market  grew  firm  with  a  good  I 
for  remittance. 

The  Situation   Abroad  Reflected  Here. 

The  European  financial  situation  had  considerable  Influ- 
ence upon  the  market  for  exchange  during  the  entire  week. 
The  price  of  sterling  drafts  at  Paris  on  London  fell  sharply 
on  Wednesday  threatening  the  withdrawal  of  gold  from  the 
British  capital  to  Paris,  and  this  seemed  to  necessitate  the 
adoption  of  measures  by  the  Bank  or  England  to  protect 
the  stock  of  gold  In  the  Bank  and  In  the  open  market  Ac- 
cordingly the  price  of  gold  coin  and  bars  was  advanced, 
this  course  being  taken  as  the  most  direct  method  of  pro- 
tection instead  of  a  manipulation,  by  the  Bank,  of  the  dis- 
count market  which  might  tend  to  derange  Important  in- 
terests. Notwithstanding  this  advance  in  the  price  of  roM. 
however,  there  was  an  export  of  £180.000  to  Berlin  on 
Wednesday,  and  as  the  demand  at  that  centre  for  cold 
seems  urgent  probably  more  of  the  metal  will  be  shipped 
to  Germany. 

Why  Exchange  Is  Affected. 

These  financial  derangements  at  European  financial  cen- 
tres are  reflected  In  our  exchange  market  because  of  the  In- 
timate relations  existing  between  Europe  and  New  York, 
which  make  it  impossible  that  disturbances  abroad  should 
be  regarded  with  equanimity  here.  Hence,  the  events  of 
last  week  above  noted  had  more  or  less  of  an  Influence 
upon  exchange,  causing  a  6rm  tone  for  sight  bills  and  for 
cable  transfers. 
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Comiog  Sales  of  Securities  at  Auction. 

The  following  securities  will  Ik-  sold  at  pub- 
He  auction  at  the  Mm  York  Ileal  Estate  Sales- 
room. Wednesday,  Oct.  23d: 
Stocks. 

10  Title  Uuar.  and  Tr.  Co  

10  l*mg  Island  1x«d  and  Tr.  Co. 

75  Washington  Tr.  Co  

-10  Trust  Co.  of  America  

5  North  American  Tr.  Co 

23  Morton  Tr.  C*  

10  Williamsburg  Tr  Co. 

LSI*  MrrMalna  National  

33  *hsr«-s  Merchants  National  

National  Hunk  .if  Comment-.. 

25   Clllnll    Si|U;l|e    Elfl  it  k  

J4I  McHiaulcs  National   

-<i  N       .nol  I!  ink  ■     t'iniintri  ••• 

lO  Natloual  City  Bmk  

20  l^iitliiT  Munfr*.  National.... 

lO  I'nlon  Sqnnre  R.ick  

10  National  C. , minor,  Isl  Malik.. 
IS  Nnt  l  Hhor  and  Lenther  Rank 

60   Ninth   Nation  il  

100  shares  Ninth  National  

100  N.  Y.  llrally  Co  

100  Montnuk  Kin-  lii-tootlng  Wire 


f  Jilt  Sale 

(Bid)  liOO 
(Hid.  L'7.-. 
I  Bid)  400 

 MP 

.  .(RIdt  245 
iBIdl  l.l<»» 
..iBIdl  2i» 

 210% 

  11«H 

 m 

  157% 

 27««% 

  §M 

  07O 

 200 

  157% 

in» 

110 

fit 

NO 
l.Vn 


NEW  YORK  BANK  STATEMENT. 

(SUPPLEMENTARY.) 
For  Week  ending  Oct.  1»,  1901. 

The  following  shows  the  change*  In  the  Items  of  Lonrs.  Specie,  Legal  Tenders  and 

deposits  of  the  New  York  Associate  Bunks  compared  with  the  Statement  of  0<-t. 
IS,  IML 


HAN  KH. 


LOANS 


I  Mi 

III! 


Co. 
market  I 

10  Williamsburg  I'll,  lln  In*.  Co.iRldt 

26Cltii.-ns  Ii>«.  Co  (Midi 

WO  I'nlted  States  Express  titbit 

10S  Aiu.-n--.ici  flank  Sole  Co  (Rldl 

12.MIO  Hidden  Fortune  Hold  Minim:  Co. 

(So  market  i 

11  E.  W  BUM  Com,  any.  iNo  market) 
23  Lawyers'  Till*  Ina.  Co  

Ill  \OS. 

Jtl.000  St.  Paul  Union  Ih»pot  1st  Mn-I 
«  p.  r.         I  -  Wan  'No  bid.    il       I  at  I 

S3. OT«)  2*»tJi  and  2!>rh  St.  It.  ft.  1st  Mtg. 
5  p.  e.  Iiond*.  1AM.....«  tRIdi 

*2n.»s»»  Pitt...  Hhawu.ut  ami  Northern  . 
R.  II.  1st  Mtif.  5  p  e.  bonds.  iNo  bid 
offered  at)   


tut 
III 

*v 

55 


Mm 


NEW 


YORK 

0«.— New 


EXCHAXGE. 

York  Exchange, 


$1  00 

Exchange  "a 


Atlanta, 

premltim. 

Augusta,    tla.— New  York 
quoted  at  par. 

Baltimore.  Mil.  -New  York  Exchange  par. 
Boston.  Mass.    New  York  Exchange  par  and 
Sr.  premium. 

lUrinlngham.  Ala.— New  Y'ork  Exchange 
11.30  premium. 

(  hbntro.  III.  -New  York  Exchange  lOe. 
discount. 

Charleston.  8.  C— New  Y'ork  Exchange 
Injliig  1  Km-.  <li«c  ;  selling  1  10  | an  1 1,1  an 

C'uelniwitl.  O.— N«iw  York  Exchange.  5«c. 
prem.;  betweeti  luniks  2'.jr.  to  par. 

Cleveland,    O.— New  Y'ork  Exchange  hi 
week  ruled  at  75c.  premium. 

Columbus,  On.— New  Y'ork  Exchange  be 
twren  banks  par;  over  counter  to  customers 
■ti  premium.  Prevailing  rate  of  Interest  7  and 
8  per  rent. 

Detroit.  Mleh.-New  York  Exefaange  $l.l*> 
premium.  Chicago  Exchange  name. 

Orand  Rapids.  Mich.— New  York  Exchange 
1-10  premium. 

Indianapolis,  lad.— New  Y'ork  Exchange 
7r.e.  premium. 

Kansas  Cltv.  Mo.  New  York  Exchange 
lOr.  preiu.  Chicago  10c.  prim.,  und  St.  l/otlla 
lOr.  premium.  • 

Louisville.  Kr.— New  York  Exchange 
quoted  at  2.V.  disc,  to  par. 

Memphis.  Tenn.— New  Y'ork  Exchange 
$1  50  premium . 

Milwaukee.  Wis.- -New  Y'ork  Exchang" 
Ztie.  dlsrnuut. 

M.niieapiills.  Minn.— New  Y'ork  Exchange 
bnylng  0"c.  disc:  killing  pur.  Chicago  Ex 
change  One.  disc:  selling  |mr. 

Montreal,  guehec.— New  York  Exchange 
quoted  one  slxti-onfli  il'. count. 

Nashville.  Tenn.— Ntw  Y'ork  Exchange 
lion  pr<>niiiim. 

New  Orleans.  Lt.— New  Y'ork  Exchnuge 
hank  $1.00  prem.:  eoini.">erclal  f  1  25  and  fl.SO 

I'hllndelphla.  Pa.—  New  York  Exchange 
quoted  generally  at  par. 

Pittsburg.  Pa.— New  Y'ork  Exchange  par. 
Richmond.  Va.— New  York  Exchange  11.00 

rirmiiiin. 

St.  lonls.  Mo  .  New  York  Exchange  la  quot- 
ed 20c.  and  15c.  discount.  Chicago  exchange 
25c.  to  20c.  discount.  Cincinnati  ex 
change  10c.  disc,  and  par.  New  Orleans  low 
disc,  and  par.    Louisville  10c.  disc,  and  par. 

Savannah.  Oa.— New  York  Exchange,  bur 
Ing  %  disc;  selling  par. 

San  Francisco.  Cal.— New  York  Exchange. 
Fhrtit  7ty..  telegraph.  lOr.  prem. 

"   Minn.— _New  York  Exchange  0Oc 
disc:  selling 


Bank  nf  Now  York.  X.  K.  A... 

MttnliHltHii  Coin|Mtny  

Merchant*  National  

Mechanic!!  National 

America  

Pheiiix  Nnliiinul   

Nuiionnl  cltv  

chemical  National  

Merchants  Ex.  Niitioiml  

(inllullii  National  

Nut  I  Butakmrad  L»n>ver»... 

MecdinnU's  A  Trmlers  

(triH'iiwhh   . 

Laathn  Usnta.  STatldaal  .... 

Slat4-  <if  New  Y'ork  

AtiHTlcnn  Kxchan^c  National. 

Nai  l  Bank  of  Commerce   

Niillmial  Broadway  

Mcn-antih-  National  

Pacific  

Chatham  National   

People's  

Nut'l  Bunk  Of  North  Ai.ieiica. 

Hanover  National  

Initio.  Nutionnl  

National  Citizens  

Nassau  

Mnrkel  mnl  Pulton  National 
Nutionnl  Shoe  anil  Leather 

Corn  Exchange  

Oriental  

Importers  anil  Traders  Nut  I 

National  Park  

East  River  National   

Fourth  Nutionnl   

Central  National  

Second  National  

Ninth  Nutionnl  

I  I  First  National  

N.  Y.  National  Exchange  

Bowery  

N.  V  County  National  

(lerniun  American  

Chase  National  

Fifth  Avenue  

Oarmu  Exchange  

(iermiinia  

Lincoln  National  

Garfield  National  

Fifth  National  

Met  ropolis    

West  Side  

Sciilionril  National   

Western  

First  National,  Brooklyn  

Liberty  National   

N.  Y.  Produce  Exchange  

New  Amsterdam  Nat'l  Bank 

Astor  National  

Hiib'  and  Lent  her  


— IH74.0M 
-a«5.ivno 

.  :lu.l.siui 
-SfW.OOO 
+  146.100 
0.000 
4-1,010,080 
H2.7IM) 
.  ».',,8im 
SM.0  tt 

III.IMIO 
.  22,000 

3a,HO0] 
•  iiH,400 

i  Bi.ioiil 

.  22ii.tHNI 
1  205.21  a  I 
|  227.1KIO 
SN.6W 

52.000 
IT  !t.N- 

+50.700 

—iD7,aoo 
i,in'..iim 

—57.000 

w,aoo 

HH,."iiiO 
+  124,400 
17K.1HI0 
.  If.S.tNMI 
-ft.OOO 

—moon 
— wn.ooo 

—  15.100 
l  86H,:piO 

78,000 
-1  158,000 

—70,400 

-  2.114.000 
2 1  ,'li  M I 

1:1,000 

-  05,300 

63,000 
r,3i,r.oo 
207.4O. 
-10,700 

24,100 
.  21.500 

969.700 

+HO0 
+36,9001 
—18.000 
— 253.f00i 
255,300' 
+  10..»'00 
20 4, you 
-9,300 
+  142.400 
158,700 
+  118.500 


6450,000 

-  -•'46.400' 
—54,600 
+33,000. 
+ 10.200 

-150,000, 
+•275,800 

-  2O2.U0O 
+  88.100 

IIO.HtKI 

-  22. MIX. 

j  r.2.000 

+  3,300 
-  186,'.Ka) 

— flO.700 

i  tifia.ooo 

+771,500 
--.V.f7,<KI0l 
—307.300 
..  loii.yiHt 

!l  s  J. M> 

.  3y,'.MK) 

.  69,900 

i.i  '7. Tim 
|  32.000 
+  06.100 
12.500 
216,701' 
us,  jot  i 
j  34'.l.0<?0 
+4,700 
—41.000 
f  1,669.000 
+  14,900 
-393,900 
+98,l!00i 

hJKKI 

-61,590 
—1,197,500 

—  19,900 
—18,000 
+20,500 
+ 13.600 

+  558,700 
-102,600 
-(  2,600 
—6.000 
.  530,300 
+113,600 

68,400 

•f  16.400; 

45.000 

867,000 
— 369.800. 
— 32.000 
4  .-,4.4011 
+36.500 
415,100 
+8,000 
-1.7U0 


•88,080 

17.01K) 
T,.'sin 
5,000 
•  12.300 
n.IXMi 
+284,200 
r04,WMJ 
16,900 
.  36.001 1 


43.000 
61,800 
16,000, 
2.20i  i 
192.IHNI 

687,808 
5,500 
-7,200 
.  35.20(1 

—  17,300 
-23,000 
+ 15.200 
—59,300 

.IT.iKKI 
— 10,000 
.  66,300 
4  78,600| 

4-38  001' 
•  13,800 
—9,000 1 
-f  103,000 
-  2.000 
-172,800 
l  l.'n.  i 

:i5.ooo 
+800 

•  221,400 
+6,000 
f'l8,lsH> 

+ 10,800 

90,700 

85,100 
+  68,500 
-62,400 

—  38,700 
448,200 

—  19,300 
+  1»,400 

+700 
+35,000 
Homo 

41.600 
•U.I  WO 


I. .10,1 
+58.500 
-7,<W0 
-100 


PKPOHIlr.. 


91,4  42.01  H> 

—  980.300 
+  234.800 
—347,000 

+68.200 

—  167,010 
+  1.509,500 

—285,800 
+  151,100 
+254.500 
+  41,600 
v-51,000 
—78,700 
+334,900 
+  111.400 
f  1,009,000 
+  1,358,900 
—379,000 
714.300 
+  106,600 
137,000 
+  98,300 

-  -938.700 
|  445,800 

12.<KK> 
+78,900 
-99,300 
.  yii.aoii 
—212,600 
+390,000. 
+94,000 
-365.000 
1.25O.O0O 
+24,000 
+352.(«W 
—7,000 
4-95,000 
139,100 
i  795,600 
35,900 
+31,000 
-34.600 
—37  900 
1,089,400 
-185,400 
—145,700 
87,100 
+  101.100 
—168,700 
—41,600 
+6,700 
— 45,000 
662,000 
-681.300 

-  126.000 
-+316.500 

|  38.1(10 
— 189.7UO 
-147.900 
+  117.700- 


Rates  of  Call  and  Time  Money  and  Commercial  Paper,  week  ending  Oct.  iS,  igoi. 
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Time 
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Time 
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Baltimore  Call  ... 
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Tue*lny.    Wednesday.     Thunwlay.  Frl.laf. 


Chicago 

Boston 
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[YOL.  LXXTI1L 


Statement  of  the  Associated  Banks  of  the  City  of  New  York, 


For  Week  Ending  Saturday,  Oct.  19, 1901. 


Only  Clearing  House  Banks  in  this  Table. 


1  Bank i 


II  AN  KM. 


of  New  York,  N.  B.  A  

2  Manhattan  Company  

5  Merchants  National  

4  Mechanics  "   

6  America  

7  Phenix  National  

8  National  City  

12  Chemical  National  

13  Merchants  Ex.  National  

14  Gallatin  Nationul  

15  Nat  l  Butchers  and  Drovers  

16  Mechanics  A  Traders  , 

17  Greenwich  

18  Leather  Manfs.  National  

20  State  of  New  York  

21  American  Exchange  National  

23  Nnt'l  Bank  of  Commerce  

25  National  Broadway  

27  Mercantile  National  

88,  Pacific   

90  Chatham  National  

SI  Peopled  

32  Nat  l  Bank  of  North  America  

33  Hanover  National  

34  Irving  "   

36  National  Citizens  

40  Nassau  

42  Market  and  Fulton 

44  National  Shoe  and 

45  Corn  Exchange  

49  Oriental   

S3  Importers  and  Traders  Nat'l. 
64  National  Park  

69  East  River  National  

61  Fourth  National  

63  Central  "   

63  Second  "   

64  Ninth  "   

65  First  '*   

67  N.  Y.  National 

70  Bowery   

71  N.  Y.  County  Nat 

12  Gorman  American  

74  Chase  National  

76  Fifth  Avenue  

77  Gorman  Exchange  

78Germanla  

80  Lincoln  National  

81  Garfield  ••   

82  Fifth  "   

83  Metropolis  

84  West  Side  

85  Seaboard  National  

87  Western  

First  National,  Brooklyn  

Liberty  National  

N.  Y.  Produce  Exchange  

New  Amsterdam  National  Bank 


8H 

91 

92 

y:i 
N 
95 


Hide  and  Leather. 


Total  National  Banks  

Total  State  Banks  

Totals  

Reserve  JJ.iU7.400  Decrease. 


CAPITAL. 

NET  PROFIT* 

LOANS. 

SPECIE. 

LEOALB. 

DEPOSITS. 

P.C.RB 

$2,000,000 

62, 156,200 

$18,536,000 

$2,819,01)0 

$1,682,000 

$18,114,000 



24  »  1 

2,050,(100 

2,093,000 

23.434, 500 

5,326,600 

1,933,(XXJ 

27.589.700 

36  3 

2,000,000 

1,136,700 

13,274, 400 

2,087,400 

1,768,600 

15,585,200 

M  7  J 

2,1XX),IXHI 

2,317,200 

14.136,000 

2,545,000 

1,029,000 

14,K65,0(X) 

2(  >.'  4 

1,500, 000 

3,097,000 

19,104,500 

2,737,500 

2,517.700 

91,181,600 

24  8  f 

1,001  ),1HH) 

257,800 

4,826,000 

898,000 

232, (XX) 

4.tj7B,IKH) 

35. 0  7 

10,000,000 

fi, 630,300 

1  114,481,800 

33,724,500 

6,216.91X1 

1  134,789,81X1 

Zi  6  % 

300.000 

7,(MK),4(M) 

88,858,100 

4,898,800 

9,831,800 

94,184,800 

31  ill 

800,000 

258,  sm 

5.149,500 

961,000 

536,81XJ 

6,656,808 

27  i)  13 

1,000,008 

1,961,700 

9, 242.0(H) 

948, 4(K) 

888,900 

7,417,300 
1.306.000 

1      26  214 

800,000 

78,100 

t  1,118.300 

278.8(H) 

70,900 

26  7  U 

400.1XK) 

188,000 

184,100 

2,569,000 

1  308,000 

207,000 

2.911,000 

17  £11 

200,000 

980,300 

1O7.300 

146.200 

890,108 

29  1  IT 

600,000 

515,800 

4,434,  2(H) 

1,059,600 

167.900 

,  4.411.21X1 

27.S19 

1,200,000 

654.HX) 

4.500,700 

493,500 

354,700 

4.402.800 

,       19  38) 

5,000,000 

3,411,200 

88,488,000 

7.328,000 

1,138,000 

25,542.(HHl 

33  lil 

10,000,000 

7,004,500 

71,921.900 

8.856,000 

6,028,(HH) 

61,828,800 

24  13 

1,000,000 

1,587, 300 

6,684,700 

1,294,000 

339,700 

*  6,192.900 

243  4  35 

1,000,000 

1.361,800 

13,855.700 

1,944,700 

1,538,700 

14.322,200 

24  3  27 

422,700 

512.400 

2,699,  14X) 

288.2(H) 

397,1X10 

3,121,000 

20  l'2< 

450,000 

!>77,9<X» 

6,019,800 

594,700 

918,900 

6,077,200 

24  S>30 

200,000 

350,800 

2.3 10,400 

192.800 

401,900 

2.873,500 

2U  7  31 

1,000,000 

3,000.000 

1,088,600 

6,655.200 

11,557.000 

1,726.800 
8,846,7(XI 

1,223.500 

11.835.600 

25  03J 

47,869.700 
4.444.0IJO 

6.033,400 

53.682.900 

27  TJJ 

500.000 

475,300 

656,800 

501.300 

4.644.000 

24  934 

600,000 

382,500 

3,297, 54X) 

701,700 

264.800 

3,781.000 

25  H» 

500,000 

289.800 

2,680,700 

253.3(H) 

355,500 

3,016.100 

26  2  40 

900,000 

1.012,200 

5,974.200 

892,000 

790.300 

6,330.500 

*>  *  41 

1,000,000 

225,1  00 

3,794.700 

751.900 

294.400 

4,239.800 

24  7  44 

1.400.000 

1,849,700 

22,365,000 

4,213.000 

2, 243,000 

26,512.000 

24  4  45 

300,000 

406,900 

2,0(4,000 

189.600 

339,200 

2,010,000 

91  3  49 

1,500.000  1 

fi,  104,400 

23,882,000 

4,140.000 

1,361,000 

21,966,000 

25  u  53 

2,000,000 

3,968,700 

48,266.000 

15,917.000 

2,664,000 

62.439,000 

29  9  54 

250,000 

160,900 

1.175,200 

145.600 

183,400 

1.319,100 

25  "  59 

3,000,000 

2,563,200 

23,791.800 

3,805.600 

2,443,700 

24.930, 000 

25 1  a 

1,000,000 
300,000 

585,200 

10,662,000 

1,781.000 

1,441,000 

13.182,000 

24  4  61 

996.000 

9,551.000 

1,527.000 

1.071,000 

10,444,000 

24  *  (3 

750.000 

71,800 

9,004,800 

303.100 

918,900 

2.145,400 

25  5  64 

10.000,000 

11,407,900 

77,293.200 

18,108,800 

2.353,600 

77,104.000 

27  »65 

300,000 

128.300 

3,567,<KXl 

626,000 

378.1110 

3,833,800 

26  2  67 

250,000 

743.700 

3,228.000 

335,000 

331,000 

3,39<l,1X)0 

19  6  74 

200,000 

604,  V  00 

8,888,700 

831, 100 

4I6.IHX) 

4.612.1.00 

27  u  71 

760,000 

404,800 

3,530,700 

57 J. 200 

251,200 

3,423.6U0 

24  172 

1,000,000 

2,657.300 

41,809,700 

11,713,900 

1,797,21X1 

50,536.300 

36  8  74 

100,000 

1,407,900 

8,812.100 

2,189,2011 

107,  HI  X) 

9,916,000 

24  17* 

200,000 

584.800 

2,403.100 

212.500 

675,31  X) 

8,041,800 

29  2  77 

200.000 
300,000 

866,700 

3,092.600 
18,871,800 

407.700 

102.7(H) 

4,533,100 

1-  7s 

1,014.800 

■,370,300 

1,529, 100 

16,098.400 

24  2  54) 

1,000.000 

1,158.100 

7,506,600 

1,525,300 

320.7(H) 

7,609, 100 

24  1  »1 

200,000 

371,700 

2.159.7IX) 

448,800 

178,1X10 

2,447,71X1 

21  21*3 

300,000 

1,110,700 

8,881,400 

1,814,800 

596,500 

7,675,31X1 

25  "S3 

200,01 10 

888,800 

2.619,000 

358.0(H) 

397, (XX) 

.1,1X13,  IHXI 

25  1  S4 

500,000 

1,015,800 

12.3o5.lXM) 

1,881,800 

1,881,000 

14,866,000 

24  881 

2,100.000 

2,378,200 

38,178,100 

7, 9(H),  800 

2, 635. 84  X) 

49,183,900 

25  off 

30O.0O0 

520,400 

4,551.000 

riOfi.OOO 

750,000 

4, 817. (NX) 

m*8 

800,000 

759,900 

6,570,61X1 

1.210, NX) 

435,(100 

6.431,11X1 

25  t  1\ 

1,000,000 

413,400 

4,392,000  ' 

816, 100 

3.55.200 

4.385.71X1 

•if,  7  M 

2541,0(10 

r.t)3,3O0 

8,100,01X1 

1,196,1X10 

667,100 

9.068.900 

93  681 

880,000 

500,  (MM) 

416,500 

4,153,300 
2,754,900 

8D2.0IXI 

157.000 

4,07  1.1(H) 

.'4  <4 

369,100 

502,700 

105.700 

2,095,200 

29  095 

70,660,000 

83,371.300  1 



11,178,700 

I5,4fi9,400  ' 

81,722,700 

98,8(3,700 

874,939,200 

181,941,900 

69,802,400 

915,114  100 

26  < 

Increase. 

Decrease. 

Decrease. 

I ncrease. 

I  DC 

4.038,500 

880,080 

861,100 

i 

2.425.200 

1X1  3 

Clearing*,  for  week  ending  Oct.  19.  1901,  $1,337,309,210  17  Balances  for  week  ending  Oct.  19.  1901,  $o9.619..r22  41 
Clearings  for  week  ending  Oct.  12,  1901,  $1,321,644,023  32         Balances  for  week  ending  Oct.  12.  1901.  $66,346,134  71 
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THE 


Hanover  National  Bank, 

OF  THE  CITY  OF  NEW  YORK. 
5,  7,  q  and  1 1  Nassau  Street. 

ESTABLISHED  1851. 

CAPITAL  ....  $3,000,000 
SURPLUS  $5,434,000 

JAS.  T.  WOODWARD,  President.         WM.  I.  LIGHTHIPE,  Ass't  Cashier. 

JAS.  M.  DONALD,  Vice-President.         ELMER  E.  WHITTAKER,  Ass't  Cashier. 
WM.  HALLS,  Jr.,  Vice-President.  HENRY  R.  CARSE,  2d  Ass't  Cashier. 

WILLIAM  LOGAN,  Cashier.  ALEX.  D.  CAMBELL,  2d  Ass't  Cashier. 

TEMPORARY  BANKING  ADDRESS,  7  WALL  STREET 


NEW   YORK  CLEARING  HOUSE. 

W««kly  Htammant  of  Non-Memb«r  Banka,  for  W«njk  Ending  Saturday,  Out.  12,  1901. 


NKWAVOUK  CITY.  *C**H"1'  -Net  prof.     Loan*  Specie.  Lego 'a. 

coS  b"  "d.!h?.B.ro.nx-.   $100,000  $140,000  $i.7««,r«.  *.^.hoo  iuo.wjo 

Columbia  Bank   SOU.UUU  217.000  2,588,000  140,000  105.000 

Rlrv«-n!h  Ward  Bank   1UU.UU)  I2U.WW  1.47l».:jOU  «7.0tW  00.300 

Fourteenth    Street    Hank   lUU.WJU  tC.:*»>  l.32ii.1«>0  WkiM  HU.tmi 

tinii».  vo>.it  Hunk   UUU.WIU  20.«JI«J  1.382.100  10.800  «••»«< 

Hamilton  itauk   auo.uuo  i<»j,t*»>  t..vm.:»io  nri,8m  nn.ua) 

Mount  Morris  flunk   23O.0UU  0!),W«i  2,313,200  13<t.«»»>  K»i.l<«» 

Mutual  Bunk   2OO.0MU  1«3,7'«>  1.443.«»>  32.000  117.4<IU 

Nln.-ti-.nlh  Ward  Hunk   2l»J.UUU  147.8im  1.520.000  24.8ia>  100,700 

i'luiu  Hunk.   ..    lUO.UUI  222,tM«  2,305.4  *a)  1  lii,i»«) 

KlTFT^Ule  Bank   100,000  llB<.t*n»  l.iKMI.WW  1».500  Vi.Otat 

State  Hunk   lOO.uou  2S3.mii>  3.tj>l.i««i  2i«H,<«">  l.'.l.mi 

Twvirtn  Ward  Hunk   200.000  42,7*"'  1.»'i».:u«»  34, mo  173,<»"» 

T  w-i.:;.  t't.r.l  W.-i.  :             iltroilXI.  .  1<»M»»I  7".*'«"  1.1123  1**1  4H.7I10  I30,t**l 

Culmi   S.|i|ine    B:i:l'«   2i»M»"l  3iitl.ll»l  J.  (_•...  I<  I2.BW  231,000 

Yorkville   Hunk    100.0>«i  £Zt  ram  l,44i!M*»>  71.000  1-tl .><•■» 

Wiisliinstnn  B.ttik  (Breiii).   100,000  ;ni.:tim  T«1,m»  O.lno  44,1<«> 

Kldi  itj  Kitek    200.0011  137  !>■>  :t.."K»>  2ii.i«ai 

)'■<  "  k  H  uik    iimimo  vj  7oo  50.0m 

J«"H.r.»l.t,  Bank   &M£*  54.H"»  031 .5u>  3.i»m  tCLJil 

Srffl^VHirBVn.::::::::  SS  s  oft,:.:  .«  ri^ 

BOKOIHiH  OF  BROOKLYN 

Bedford  Bank   Mso.nno  12ftloo  V'^  'f"  I}!*':  ,!5!-2!| 

Broad.vnv  Huik    100.000  lso.3««i  taw  14.<««>  1«>.,iii 

Brook -.vii  Hunk  .  Ml  000  »37.««  l."«>.3.«)  5.1.5.  «>  *...»•• 

Klahth'  Ward  Bank   100.000  84.800  n»  4..M.  40.!s«. 

Fifth  Avenue  Bank   lOO.f.m  73.1100  730.  soo  841.100  8S.5O0 

BbUi  ••ountr  Bank   isn.ooo  Ol.laai  .Ht.mw  83200  28.MM 

MiiutifarturerV  Notional   232.000  437.3»o  2.7i«;.tV<>  .HC.nii  ih4.5h» 

Mechanics'  Bank   800.000  SHO.tam  4,013.1)00  17ii.su>  1s7,44«> 

Meckanlfa'  and  Tr.i.l.-rs-  Bank   iflo.ooo  180.W0  :«E;,r<ii  l!>.-.i*>  7I.m«i 

Mrrchant."  Bnnk   MKMH0  •"«>  7::>i. ♦«■>  li.Hm  n3.etW 

Naa^.'in  v.itinr  ii   SU'.unu  »c.,."i.iihi  :i.sim.i»io  )s7n»>  rui-jixi 

National  Otr  Bank   »k».(»«i  r.73,W«)  2.72a0(10  12l.««4  2-Vt.rtai 

Sor'i,  si      Mii.    100  ROD  144.700  --- .':■»»  •..::>••  M»JWI 

People's  Bank   ldO.fmO  I2.'t.1«.»i  !Hir>.W»»  32.3l«i  r^.lKHi 

Seventrentli  Ward  Bank   infl..Tnti  7S.li«i  M*j. .'!««>  Mi»>  l!i..V«i 

Spincue  NnHnnal   20O/»in  243.3H4  1.173.W"')  Kn.MHi  !»..v»> 

Tw  -iitv  »l\t>i  Wind  Until   r.i.an  r-iT.  ••■  i::m».  m  •««■ 

Union  Bank   I0"!!*!!  W>.Mm  0T.2  .W  Sl.Wrt  03.7.10 

WnllatKWt  Bank   tOO.flOO  rc.taw  K17.70O  37.7i»> 

BOROUGH  OP  BICnMOND. 

Bank  of  Ptaten  laland  -   2.V0<«.  J*J  Tv.'.Trt  V '2!  « 

Fl rat  National.  Stnten  T.land   100,Wif»  s,,-t"°  mObTO  3..4<at  ....(«•! 

fffjt  Na tlonal ; ,J"^ey  1   SJ'Sal  <*»'.1'»  2.2<t7.300  72.7i»»  .i7.3.ai 

It  Join  rt  \ifl i     i;™.™  t-ltr  W'nno  W«.B«  l.W.BO  H7.l»a.  2-J.4-.. 

T),^rt  \af     TrVie*  Cltr  5*  or!  212  «mn  iw»in  ss.inn  .r7.<air> 

Sfrond  Nafl..  Hoboken   12S.flfa1  UXW  9flr,.0iW  2H.H(ir>  31,«w«> 

Total  National  Banka   *4  «13 ..%nr» 

Total  State  Banka   5.478.000  4.S04.100  

X(>u,,   tH.2il2.0M)  *a.l17,tm0  J72.lB2.eaO  «3.231.»«>  *4.ft31>.3«iO 

'Inrroa^e.    Ineroaae.  Irn'r.-fl^e. 

Boawre   »3no  r,25  Inmur  *1 .277,  WW    X124.2rw  »374  nrw 

•aTWr'  offl^nl  r-P^rt'  «  National  banka.  S^pt  SO.  1001;  37  State  Bka..  Soot.  12.  1001. 


wruuT""i. 

Aift. 

*2t:..7ta> 

17M»»> 

BCIMW 

I01.ua> 
1441,000 
14.-i.iaai 
137.01  at 

890,300 

14.3.UI) 
77.4<«t 

utsiooo 

tit.Oiat 
•jr.Msm 
01,400 
:i.s.4ii)> 

4U.<«> 

ltA,20O 
lll.iajo 
1I2.<»»» 
2»k2i«» 
33.IXO 

1374100 
2N4.1KW 
I03.WMI 
4>*>l«> 
74.!«"> 
Kr7.!«»> 

J  •  _'  1 1  H  I 

34.-i,:ti«> 
71.:<«> 

4ii7.iiNl 

31S.HOI4 
34  '.Hat 
41.200 
7s,  7ia  i 
102.400 
143.7XI 
81.300 


S2S.S110 
13(1  .Tim 
1314.71") 
334  sin 
142.M» 
%T  7... 


*•*  4"  K>l> 

T^4*4,r<fcn  , 

1111.108 


Dep.  wlU 
otC.  Uka. 
A  Tr.  Cp.'a. 

'  '*3.i««> 

2Tj.ta«» 


2.7'«> 
1H&.3IW 

108,300 


188.000 
H>4.."ii"J 


Iii.ium 


40t 

2t  a) 


100,800 
3.74W 

2. "..:u«> 
17.t<«> 

3. ",.i«a> 

1(»  ID. I 

1110,300 

42.000 
Vt.iaw 
72.7i»> 
S7.(a«> 
•  I  1  > « i 

43  IN>> 

2,200 


34.7i«» 


sos.ntw 
it i  mm 

!<ft..-i<W 
1.700 


Net 
detia. 

H.trAoOO 
1057000 
1,357,700 
1,407.H(IO 
I.HHi.lUl 
l,7til,t*al 
2,7d7,W« 
.  -■•>' 
1.087.100 
2.730.000 
l.«PO\.7ta( 
4.'-.t  '"»l 

l,mai,«m 

1,3S7..V«I 
2.717..">i«» 

i.t7r..3<«) 

Oh;4.2«0 
374.44«) 
1«2,1X«> 
u7N,!am 


411 

1^87.000 
1.878.0O0 
1. 1H3.  son 
3«3.4«i 

11111  IXI 

"Nl.Sta4 
8.427.WW 
4.348,000 
l.irjii.taa) 


7s;t,' 


.i 


4.087,000 
.3,  !<«.«•  «) 

«ni.3nt> 
I  n:. i  mi 

IGI2.MI0 
1  Hi'.-  7(«i 

r.!l2.W«) 

7.VS  l«W 


fl  oret  700 

1.S73 

1 .04M.WW 

1.1 2"..  ion 
1.080.200 
828  WW 


»2. 4.v,  ion     7a. .vm  2no 


s» 

10.0 
23.7 
21.7 
10.2 
30.5 
14.0 
32.3 
:v.  3 
20.1 
10.7 
17.4 
18.6 
33.2 
12.4 
21.8 
155 
24.1 
18.8 
20.8 


k  a-? 


27.8 
24.9 
24  1 
31.2 
23.4 
28  8 
30.0 
10.8 
2S.7 
17.1 
244 
3O.0 
22.1 

30  S 
28  3 
30.4 
20.0 

31  4 


7S0.24*)  20.0 


338 
1R2 
21  H 
42.1 
20.0 
148 


23.8 
In 


*313.100       *1.24fl.700  00.8 
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THE  NEW  YORK  FINAN 


HIM 


[TOU  LXXYIIL 


Statement  of  the  Associated  Banks  of  Boston 


As  returned  to  tbe  Clearing  House,  for  the  Week 


Saturday,  Oct.  12,  1901. 


As  furnished  by  CHARLES  A.  RUGGLE8,  Manager  of  Boston  Clearing  House, 
Not*.    The  Reserve  Percentage  1b  calculated  by  "The  Financier."  The  excess  above  the  legal  percentage  of  the  roserre  which 
the  law  permits  to  be  carried  with  reoerve  agents  Is  Included  In  this  compilation,  the  Idea  being  to  show  the  available  cash  percentage*. 
The  "five  per  cent,  fund  "  Is  excludtHj,  and  calculations  are  made  on  net  deposits — that  Is,  "i 
from  banks"  are  deducted,  except  where  the  Utter  Item  Is  In  exeats  of  "due  to  banks." 


CAPITAL. 


1  Mass  

2  Union   

3  Old  Boston.. 

4  Bute  

5  New  Eng. . . 
10  Washington. 
IV  Atluutlc  . . . 
13  Merchants  . 
15  Hamilton. . . 

17  Second  

18  Atlas  

19  Shoe  A  L... . 

20  Shawmut. . . 

21  Exchange... 

22  Commerce 

24  Faneull  Hall 

25  Webster. . .  . 

26  Eliot  

28  Suffolk  

31  Freemans. . . 

32  Boylston  

36  Hide  A  L  

37  Redemption 

39  First  

41  Republic  ... 

43  Mt.  Vernon. 

44  Third  

46  Security.  . . . 

48  Corn-wealth. 

49  Central.  . . . 
60  Colonial  .... 
51  Fourth  

62  Metropolitan 

63  Wlnthrop. . . 

65  Mechanics  . 

66  Commercial 


CI  ECU  LA 
TION. 


$800,0-  _ 
1,000,000 
000,000 
1,090,000 

1,000,0110 
750,000 
750.  (XX) 

3.000,000 

600,000 

1.600,0011 

1,600,000 

1,000,000 
3.000,000 
1.000,000 
1,500,000 
1.000,000 
1,000,000 
1,000,000 
1,000.000 
500.000 

700,000 
1,000,' iOO 

1,000.000 
1,000.000 
1,500,000 
200.000 
1,000,000 
250,000 
1,000.000 
500,000 
1,000,000 
750,000 
500,01X1 
300,000 
250,000 
250,000 


$4,591.4X10 
4,c.:h;,ooo 

2,459,000 
4,999,000 
3,232,000 

2.XN8.000 

2,400,000 
I3,ixi3,(xx) 

1,069.000 
lo.231.0O0 

3,797,000 

8,014.IXX) 
32.748,000 

6,981,000 
7.41I.IXX) 
3,810.000 
0,409,000 
7,:t«;i,iRH» 

3.141.000 
9,011.000 
2.115.000 
•1.425,000 
7.405,000 
5.180.000 
10.461,000 

1,076,000 

6.5419,000 

1.899,0001 

7.206.000 
3.869.1XX) 
4.681.0001 
3.216,000 
1,680.000 
2,817,000' 
1, 527, 000' 
1,380,000' 


Aggregates..  36,000,000 


INDIVID- 
UAL 


DUB  TO 
OTHER 
BANKS. 


DUE 
FROM 
1IEHEBVE 


EXCHAN- 

ora  for 

CLEAR- 
ISO 


$50,000 
95,000 
50,000 
50,0110 
50,000 
49.000 

494.000 

890,0001 
49.000 
49,000 
50,000 

443,000 
1,655,000 
50.01XJ 
50,000 
48.000 

60,000 

174.000 
47,000 

60,000 
50.000 
287,000 

60,000 

50,000 
50,000 
50,01X1 

60,000 

249,000 
50.000 
32:1,000 

900,000 

147,000 
50, 01 X I 

300,000 
50,000 
50,000 


$3. 926,000 
2.974,1 
1,829,1 
3,974.000 
1.785,000 
2.559.000 
1,295,000 

1 1,125,000 
1,971,000 
8,725,4XXJ 
9,436,000 

7.842,000 
29,86 1,000 
3,529,04X1 
8,832,<XXJ 
2,826.4XXt 
3,028,000 
4, 784  .(XXI 
1,646, 000 
1,782.04X1 

1,009,000 
2,482,000 
3,392,000 
2. 870,  IX  X) 
8,125,000 
1.128,000 
6,017,0011 
1.621,000 
3.896,000 
2.863. 0(H) 
.1.889,000 
2,541,(XXJ 
1.491,000 
2.808,000 
1.521,001) 
1.388,000 


$1,822,000 
1.087,000 
140,(XXj 

919,000 

1.031.IXX) 
278,000 
51 1,  (XXI 

2,232,000 
167,000 

3,999,000 
994,000 

3,897,000 
8,715.000 
9.777,000 
1.930.000 

222.000 
201,000 
4. 257.0(  XJ 
1,099,000 
899,000 

1,949,000 
7,265,000 
1,780,000 
6,713,000 
50,000, 
4, 360,000 

261.000, 
4.667.000' 

731.0001 

358,001) 
1,396,000 
48, 000 

414.000 

i ;  li.ooo 

211.000 


9879,000 
407,000 
344,000 
649,000 
574, (XXJ 
945,000 

205, (XXI 
2,078,(XX) 

250.000 
2, 575, (XXI 

329,000! 
3,050,01X1 
4,504.04X1 

90 1.  (XX) 
2.O02.0OO 

337.0IX) 

401.000 

L27O.000 
540,000; 
311.000] 
215,0()0 
532.4XXI 

1,51  XI, (XXI 
553.4XXI 

3.246,OOOi 
143.000 

2.364.IXX) 
442.IXX) 

1,157.000 
493,000] 
491.4XX) 
667.000| 
207. (XX) 
473,0001 
2  12,000 
263.000 


193,573,000  6.055.000 
In,:.  Same. 
1.377,000 


154,413.000 
Dec. 
1,416.000 


65,799,000 
Inc. 

2,338.000  446,01X1 


Dsn. 


$283,000 
142,000 

109,000 

339,000 
130.000 
242.000 

199,000 

1,037,<XXI 

190,000 
752,000 
1 56.01  X)1 
555.000 
1,928,01X1 
311,000 

1,042,000 

151,000 

160,090] 

611,000 
101,000 

di.ooo 

69,000 
233.000 
698,000 
994,000 

874,01X1 
52.000 
81)9,000 
65,000 
411.000 
148,(XX) 
191,000 
152,000 
77,(XX) 

I  4  I. 'M.I 

56,000 
97,000 


34, 734,1X10  12,952,000 


PKO. 
440,000 


I 


DUE  I 
FROM  I 
BANKS 
OTHER  I 
THAN 
RESERVE 
AGENTS. 

9978,000 
1 1 1,000 
39,000 

629,000 
407,000 
*36,000 
150,1100 
319, (XXI 
171,000 
574,000 
390,000 
1,186,000 
1,820.000 
653.000; 
785.000 
267.000 
76.000 
1.222,000 
948,000 
140,000 
44,000 
529,000 

1,498,0001 

130,000 

1,799,0001 
68,000 
702,000 
899.000 

681, (XX) 
266,0110! 
268,000 
550,000 
69,000 
339,000 
61,000 
84,000 


FUND. 


LEGAL 
TEND'RS. 


♦2.5011 
5.000 

2,500 
2.500 
2,500 
9,500 
25,ix»l 
20.250 
2,54X1 
9,600 
2.54X1 
22,250 
84, (XXI 

9,600 

2.500 
2.54X1 
9,800 
-..  050 
9,900 
2,51X1 

2,54X1 

15,000 
2,54X1 
2,250 
9,809 
2.54X) 
9,800 

I2.54X) 
2,54X1 

16,250 

15,000 
7.54XJ 
2.54X) 

16.1XXI 
2,54 X) 
2.54X) 


$234,000 
146.000 
97,000 

33.000 
75.000 
119.000 
37.000 
94,000 
57,000 
491,000 

89.0IXI 
452,000 
2, 327.I.X XI 
127, ixxi 
31'J,4XN1 
Ul.ixxi 
120.04X1 

191,000 

18,009 

82.4XXI 
87.(X»l 
131.4XXI 
194, 4  XX) 
990,000 
548.4XXI 
89.4XXI 

941.000 
121.txxi 
72.(XXi 
147.(XXi 
203.4XXI 
■I  88,  IXXI 
63, (XXI 

1 18,000 
99,000 

51,  IXXI 


P.O. 


$377.1XX>25  J 
351,000  25  3 
174,000  30.9 

r/.)v».oix»j29  7 
18:i.4m.  :>.■:■  5 
179,000>97.il 
1 39, 000 : 24  9 

1,..)  '.  .!»«>  H 

185,000,97  7 
648,0)X>  33  5 
221,OOo|28  1 
481,000)99.1 
3,597, OuWso  0 
1,01 1.OX1  3J  i 

H5I.IXX.  ta  s 

3I3.(XX)25  I 
419.00031.4 

589,000198  0 

258. (Ml  .4 
164, (XXI  31  1 

128.(.M>!27  0 
310,0001 26  « 
95I,000j30.4 
313,000  26  3 
709.4XX)  37  0 

99,000lt7  0 
877.4XX>39  7 

69.000(99  * 
l,iV,5.4X«i  :w  j 
122,04X122  I 
299,<J00f91  8 

- 1  1  ■ .  V  2  3  1 

175, ixxi  31  > 
2*.M«.'«Xi  31  1 

r.  •  • »  jt  9 

124.4iXm  0 


17,253,000   34)7.5541 7.74.».OO0 
Inc.         Dia\  Inc. 
556,000       3,0041  4241,0041 


.oooj 


17991.000(99  6 
Is.-. 
134.u00.01  2 


Reserve  excess — $3,734,886.  In( 
Exchanges  for  week  ending  Sat..  Oct,  1^ 


-ease,  $376,857. 
1901  $144,300,856. 


1  In  Now  York,  $12,728,886. 
Oct.  5.  1901.  $147,318,430; 


Decrease,  $623,145. 
Oet.  13.  1900.  $Us.5.V..153 


Interest. 

Certain  mortgages  were  foreclosed.  On  appeal  the  Judg- 
ment was  ordered  modified  by  adjudicating  separately  the 
amount  secured  by  each  mortgage.  The  court  below  there- 
npon  added  interest  at  eight  per  cent,  to  the  amount  borne 
by  the  note  down  to  the  date  when  the  decree  was  modified, 
and  failed  to  apportion  the  amounts  due  on  the  separate 
mortgages  at  the  date  of  the  decree,  or  to  credit  the  amount 
secured  on  the  foreclosure  of  one  of  I  he  mortgages,  and  to 
set  forth  the  deficiency  judgment  as  of  the  date  of  the  return 


of  the  Hale.  Held,  that  computing  interest  on  the  total 
amount  of  the  mortgage  debt,  without  first  crediting  the  pro- 
ceeds of  the  sale,  was  error.  Taylor  vs.  Kllenberger.  M  Pac 
Rep.  iCal.)  4. 


F.  N.  Horton,  president  of  the  First  National  of  Htcka- 
ville,  Ohio,  dropped  dead  October  13,  while  on  his  way  to 

church. 


The  Boston-Kansas  City  Cattle  Loan  Company  of  Kansas 
City,  Mo.,  has  gone  Into  voluntary  liquidation. 
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CHICAGO  BANK  STATEMENT. 


National  bonks  (official)  Sept.  30. 


State  banks  (official)  July  29. 


t  to  Oct.  9. 


Bankers  National  

Chicago  National  , 

Commercial  National 
Continental  Natioual.  . . . 
Corn  Exchange  National . 

Drovers  National  

First  National  

Fort  Dearborn  National 

Live  Stock  

Merchants  National  

HetiopoliUin  National.. . 
National  Bank  Republic. 


CAPITAL. 


Jl, 0X10,000 
1,000,000 

2,0110,000 
8,000,000 
2,1MM.UW> 
•250,000 
6,009(000 

5IM.000 

1,000,000 

1,000,000 
2,<KM,0<M 
1,000,000 


•241,857 
1.260  ;mi 
l,3«;»,02« 

H  15,833 
1,767,844 

2.10,103 
3,521,543 

196,110 
1,179,1106 
1,754,202 
1,497,989 

988,899 


7.483,946 
10,269,295 

18,046,801 
22.3H1.710 
91,478,881 

3,208,161 
45,186,515 
9,970,696 
6,990,000 
8,810,038 
16,964,439 
7,696,669 


12,391,945 
15,616,178 
27,516,812 
36.091,819 
36.017,463 

4,984,888 
71,912,947 

6,390,599 

6,020,000 
14,450,0*17 
2u,874,288 

U  607,749 


BOCHCEK. 


5.002,323 
6,242,867 
11.713,145 
16,324,646 
17,020,094 
2.245,157 
29,416.741 
2.314,610 
2,971,000 
6,931,037 
8,337,337 
6.767,531 


T.O 


41  2 

39  9 
49  6 
45  2 

47  3 
45  3 

40  » 
43  5 
49  4 

48  0 
39  9 
54  1 


STATE  BANKS. 


American  Trust. . . 
Chicago  City  Bank 
Foreman  Brothers. 

Garden  City  

Hibernian  

Illinois  Trust  

Merchants'  Loan. . 
Milwaukee  Avenue 
Northern  Trust... 

Prairie  State  

Royal  Trust  

State  Bank  

tUnion  Trust  

Western  State  


1,000,000 

400,529 

8,889,770 

14,806,477 

7.236.267 

48  9 

200,000 

63.6E8 

618,581 

621,524 

206,207 

33  2 

600,000 

612,641 

3,001,828 

2,9  !9, 141 

939,953 

32  2 

600,000 

121,345 

2,315,757 

2,6*2,791 

854,684 

31  9 

500,000 

401.816 

8,992.649 

9,253,734 

3,785,665 

40  9 

3,000,000 

4,048,023 

39,102.021 

09,018,226 

37,178,797 

53  8 

2,000,000 

1,861,705 

17,876,822 

28.268,467 

14,175.898 

50  1 

990,000 

196,680 

1,272,255 

1.807,077 

7*6,701 

43  5 

1,000,000 

1.236,009 

13,775,475 

11,881,479 

12,340,270 

56  4 

250.000 

0M,  744 

2,800,483 

3,499,730 

908,399 

27  7 

500.UM 

334,140 

2.013,601 

3.095,510 

1,306, 166 

42  2 

1,000,000 

19'.».616 

6,460,442 

8,  |8!I.IK:9 

2,922,18(1 

96  7 

6001,000 

747.443 

3.793,670 

5.821,577 

1.991,1(71 

34  2 

300.000 

22,001 

971.9U 

1,051,0414 

373,905 

35  6 

AVERAGE  CONDITION  OF  THE  BANKS  IN  PHILADELPHIA.       Week  Preceding  Monday,  Oct.  I4U1,  1901. 
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Central  National. 
National  Security  

Ninth  National  
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Approvals  and  Changes  of  Reserve  Agents  Oct.  12  to  Oct.  19,  1901. 

Stats .        Ti^ace.  Titdb.  Banks  Approved  ok  Revoked  as  Rebkhvk  Aobkts. 

Alabama.  Abbeville,  First  National  Hanover  National.  New  York,  N.  Y. 

California.  Covina,  First  National  National  Park  Bank,  New  York 

California,  Covina,  First  National  Chicago  National,  Chicago. 

California,  Covina,  First  National  Nevada  National,  San  Francisco. 

Colorado,  Denver,  Denver  National  ,  Merchants  National,  New  York 

Colorado,  Tcllurlde,  First  National  National  Bank  Commerce,  Kansas  City.  Mo. 

Illinois,  Decatur,  Citizens  National  Union  National,  Louisville,  Ky. 

Indiana,  Fort  Wayne.  Hamilton  National  Commercial  National,  Chicago. 

Iowa,  Charles  City.  Commercial  National  Northwestern  National,  Minneapolis,  Minn. 

Illinois.  Streator,  Union  National  Corn  Exchange  National,  Chicago. 

Indian  Territory',  Ada,  First  National  First  National,  Kansas  City,  Mo. 

Indian  Territory,  Ada.  First  National  National  Bank  Commerce,  Kansas  City,  Mo.  (revoked). 

Iowa,  Charles  City.  Commercial  National  First  National  Bank  Chicago,  III. 

Missouri.  Kansas  City,  City  National  Merchants-Laolede  National.  St.  Louis,  Mo. 

Michigan.  Rockland,  Ontonagon  County  National  Massachusetts  National.  Boston. 

Minnesota.  Argyle,  First  National  First  National,  St.  Paul,  Minn. 

Massachusetts.  Boston,  National  Webster  Bank  National  Park  Bank,  New  York,  N.  Y. 

Missouri.  Brunswick.  First  National  Fourth  National,  St.  Louis,  Mo. 

New  York,  Owego,  Owego  National  National  Commercial  Bank  Albany. 

Nebraska,  Tecumsoh.  Tecumseh  National  National  Bank  Commerce,  Kansas  City,  Mo. 

New  York.  Malone.  Farmers  National  Merchants  National.  New  York. 

Nebraska.  Fairbury.  First  National  First  National.  Lincoln,  Neb. 

New  York.  Suffern,  Suffern  National  First  National,  New  York 

New  York.  Suffern.  Suffern  National  Merchants  National,  Philadelphia,  Pa. 

Ohio.  Cleveland.  American  Exchange  National  New  Amsterdam  National,  New  York,  N.  Y. 

Ohio.  Columbus.  Ohio  National  Corn  Exchange  National.  Chicago. 

Ohio.  Columbus.  Ohio  National  Commercial  National,  Chicago  (revoked). 

Ohio.  Cleveland.  American  Exchange  National  National  Commercial  Bank,  New  York  (revoked). 

Oklahoma.  El  Reno.  Citizens  National  Continental  National.  St.  Louis. 

Oklahoma.  El  Reno,  Citizens  National  First  National,  Kansas  City,  Mo. 

Pennsylvania,  Berlin,  First  National  National  Bank  of  Western  Pennsylvania, 

Pennsylvania,  Sherldanvllle,  First  National  Sheraden  First  National,  New  York. 

Pennsylvania,  Sheridanville.  First  National  Sheraden  Farmers  Deposit  National,  Pittsburg,  Pa. 

Pennsylvania.  Rldgway,  Rldgway  National  First  National.  Pittsburg,  Pa. 

Pennsylvania,  Pittsburg.  Columbia  National  National  Bank  Commerce,  St.  Louis.  Mo. 

Pennsylvania.  Punxsutawney.  Punxsutawney  National  Columbia  National.  Pittsburg.  Pa. 

South  Dakota.  De  Smet,  De  Smet  National  Chase  National,  New  York. 

South  Dakota.  BrookingB.  First  National  First  National,  Minneapolis. 

Texas.  Childress.  City  National  Hanover  National.  New  York,  N.  T. 

Texas,  Corsicana.  City  National  Mechanics  National.  St.: 

Texas.  Sherman,  Commercial  National  Merchants  Natlona 

Texas.  Sherman,  Commercial  National  Commercial  National,  New  Orleans. 

Washington.  Olympla.  Olympia  National  Merchants  National.  Portland,  Oregon. 

Wisconsin,  Ashland.  Ashland  National  Corn  Exchange  National,  Chicago. 

Wisconsin.  Ashland.  Ashland  National  Continental  National.  Chicago. 

Wisconsin.  Ashland.  Ashland  National  Bankers  National.  Chicago. 

Wisconsin.  Ashland,  Ashland  National  Fourth  Street  National.  Philadelphia,  Pa. 

Colorado  Title  &  Trust  Company.  Almada  Sugar  Company. 

The  recently  organized  Colorado  Title  and  Trust  Com-  The  Almada  Sugar  Refineries  Company  of  New  York  cap- 
pany  of  Colorado  Springs,  Col.,  has  elected  the  following  ital  $3„r.oo,0f)0.  has  been  incorporated  at  Albany.  The  di- 
offlcers:  Phillip  B.  Stewart,  president;  .1.  Arthur  Connell  rectors  are:  Jorge  E.  Almada  and  Jesus  Almada  of  Navo- 
and  E.  P.  Shove,  vice-presidents,  and  R.  C.  Thayer,  tempo-  lato,  Mexico;  E.  J.  Johnson  of  Twlnsburg.  O.;  Santiago 
rary  secretary.  The  company  is  capitalized  at  $250,000,  Smlthers,  George  Nordenholt,  and  Ltiarles  W.  Mackay,  of 
and  all  the  stock  of  the  concern  Is  held  by  local  capitalists  New  York  City,  and  O.  V.  A.  Conger  of  Belleville,  N.  J.  It 
and  financial  Institutions.  The  directors  are:  P.  B.  Stew-  |g  understood  that  the  company  is  abcut  to  enlarge  Its  plant 
art,  A.  E.  Carleton,  W'lllam  F.  Slocum.  R.  P.  Davie,  J.  P.  and  extend  operations,  hence  its  Incorporation,  in  order 
Pomeroy.  RufuH  C.  Thayer,  Edward  B.  Adams,  E.  P.  Shove,  to  admit  interests  not  heretofore  Identified  with  the  con- 
Charles  M.  MacNelll,  W.  S.  Strattan,  Charles  M.  Williams,  Cern.   

J.  Arthur  Connell.  E.  D.  Wetmore,  Spencer  Penrose  and  Soft  Coal  Combination. 

Percy  Hagerman.  The  Pocahontas  Coal  and  Coke  Company,  capital 

  OOO.Ooii.  has  filed  articles  of  Incorporation,  at  Trenton,  ft.  J. 

The  stockholders  of  the  City  I.and  and  Title  Guarantee  Judge  E.  H.  Gary,  counsel  for  the  United  States  Steel  Cor- 

Company  of  Bridgeport.  Conn.,  have  voted  to  change  the  poratlon.  who  has  had  control  of  the  affairs  of  the  syndicate 

name  of  that  concern  to  the  City  Title,  Guaranty,  Trust  and  will.  It  Is  understood,  be  the  president  of  the  new  concern. 
Safe  Deposit  Company.  The  company  will  shortly  open  offl- 

ces  on  State  street.  Charles  J.  Knapp  Is  the  president  and  George  H.  Smith,  cashier  of  the  National  Bank  of  Hstst- 

Edwin  J.  Nettleton  the  secretsry.  i  traw,  N.  Y..  died  October  17. 
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GENERAL  BANKING  INTELLIGENCE. 


Paterson  (N.J.)  Saving*  Institution. 

The  first  semi-annual  dividend  since  the  increase  of  cap- 
ital, from  $2S0,000  to  $500,000,  of  the  Paterson  Savings  In- 
stitution of  Paterson,  N.  J.,  will  shortly  bo  declared.  The 
dividend  which  will  probably  be  5  per  cent.,  half  tho  former 
semi-annual  one,  will  call  attention  to  the  history  of  one  of 
the  most  unique  and  successful  banking  institutions  of 
New  Jersey,  and  perhaps  of  the  United  Stales.  Probably 
no  other  bank  stock  can  show  such  large  returns  in  thirty 
years  as  3,000  per  cent  increase  on  the  original  Investment; 
besides  paying  a  large  yearly  dividend.  Yet  such  is  tho  rec- 
ord of  Paterson's  oldest  savings  bank. 

The  bank  was  organized  on  the  ruins  of  a  failure  In  1869, 
and  In  order  to  increase  public  confidence  was  made  a 
stock  concern  with  an  authorized  capital  of  $100,000;  1.000 
shares  were  sold  at  $  10.  At  the  end  of  six  months  a  first 
dividend  was  paid,  Bhowlng  that  the  success  of  tho  under- 
taking was  assured.  Subsequent  payments  of  capital  stock 
were  made  from  the  dividends  as  they  regularly  came 
due;  until  the  entire  amount  of  capital.  $100, uuO,  was  paid 
up  in  1892.  That  the  bank  haB  always  maintained  a  care- 
ful and  conservative  policy  is  shown  by  the  fact  that  civil 
service  has  always  been  the  rule. 

The  president,  John  ReynoldB,  has  served  in  that  capacity 
since  1876,  and  the  secretary-treasurer.  E.  I.  Mersells,  since 
1872.  Both  were  members  of  the  original  board  of  man- 
agers, as  the  governing  body  has  been  called. 

In  1898  the  capital  was  increased  to  $260,000,  and  in  the 
present  year  to  $500,000.  each  original  share  having  been 
Increased  from  one  to  five. 

The  stock  now  sells  at  600,  so  that  an  investment  of  $500 
made  30  years  ago  is  now  worth  $150,000,  besides  having 
paid  a  yearly  dividend  of  from  2  to  20  per  cent,  for  30  years. 
The  deposits  have  increased  from  $72,000  the  first  year  to 
nearly  $8,000,000  for  the  present  year,  with  a  total  of  25.000 
depositors.  During  thiB  time  several  severe  runs  have  been 
met,  the  largest  during  the  panic-  or  1877.  draiulng  the 
vaults  of  $145,686.40  in  a  period  of  14  days. 

The  officers  report,  in  spite  of  the  strikes,  a  continued 
condition  of  prosperity  the  present  year.  Notwithstanding 
the  fact  that  the  capital  haB  been  doubled  out  of  the  surplus, 
a  fund  of  $500,000  still  remains. 

The  present  officers  of  the  institution  aro:  President, 
John  Reynolds;  vice-presidents,  Henry  D.  Crosby,  Edward 
T.  Bell;  secretary-treasurer,  E.  I.  Mersells;  assistant  sec- 
retary. William  R.  Meakle.  Managers,  John  Reynolds, 
Henry  B.  Crosby,  E.  T.  Bell.  A.  S.  Allen,  Jas.  Atkinson,  E. 
L  Mersells,  William  L.  Williams.  John  H.  Reynolds.  William 
H.  Williams,  William  Barbour.  Leopold  Meyer,  John  R. 
Beam. 

Richmond  Bank  Stock  Listed. 
The  entire  capital  stock  or  $200,000  of  tne  Broad  Street 
Bank  of  Richmond,  Va.,  has  oeen  paid,  and  the  securities 
of  this  Institution  have  been  listed  on  the  Richmond  Stock 


North  Ward  National,  Newark. 

C.  M.  Sexton,  who  has  been  connected  with  the  North 
Ward  National,  of  Newark.  N.  J.,  for  28  years,  has  re- 
signed his  position  as  cashier,  on  account  of  ill-health.  The 
board  of  directors  appointed  E.  P.  Hartshorn,  one  of  Its 
members,  acting  cashier,  pending  the  selection  of  a  per- 
manent official. 


The  State  Bank  and  Trust  Company  of  Columbia,  S.  C, 
bas  Increased  its  capital  from  $50,000  to  $100,0*  n. 


Lincoln  National,  Lincoln,  III. 

The  Lincoln  National  of  Lincoln,  111.,  has  issued  a  very 
nandsome  rolder  announcing  the  fact  that  the  bank  Is  again 
"at  home'  in  its  remodeled  and  refurnisned  building.  The 
Lincoln  National  was  organized  in  1885,  and  calls  attention 
to  tho  fact  that  It  is  tho  only  Roll  of  Honor  Bank  in  Logan 
county-  a  position  which  it  has  held  since  1900.  The  banka 
statement  or  condition,  maue  under  date  or  September  30th, 
is  sufficient  evidence  of  the  strength  and  growing  prosper- 
ity of  the  institution.  Loans  and  discounts  are  $422,154; 
cash  and  exchange.  $194,367;  deposits,  $50b,t>39;  capital. 
$60,000;  surplus  and  profits,  $78,200.  The  officers  of  the 
Uneoln  National  are:  Stephen  A.  Koley,  president;  Henry 
C.  Quisenborry,  vice-president;  Philip  E.  Kuhi,  cashier,  and 
John  J.  Cassitt,  assistant  cashier.  Tue  circular  already 
alluded  to  contains  excellent  half  tone  portraits  of  the  of- 
ficers and  directors,  who  are  among  the  most  substantial 
business  men  of  l.ogan  county.  The  nanK  is  operated  under 
a  most  conservative  policy,  and  its  percentage  of  rash  re- 
sources to  deposits  is  unusually  high. 


Hudson  County  National,  Jersey  City. 
The  Hudson  County  National  of  Jersey  City,  has  just  cele- 
brated Its  semi-centennial  by  isslng  a  neat  booklet  entitled 
"'A  Retrospect."  The  booklet,  which  is  a  fine  example  ot 
the  printers'  art.  contains  views  of  the  quarters  occupied 
by  the  bank  at  different  times,  together  with  the  present 
handsome  building.  A  list  of  the  first  depositors  ot  the 
bank  and  all  the  officers,  past  and  present,  together  with 
much  interesting  historical  data  forms  the  subject  matter. 
The  present  officers  are:  John  I).  McGill,  president;  J.  W. 
Hardenbergh.  vice  president ;  Nelson  J.  H.  Edge,  cashier. 
Direc  tors,  Hampton  A.  Cowsen,  Cornelius  Zabrieskie.  Myles 
Tierney.  John  D.  MrC.iil.  John  A.  Blair.  J.  W.  Hardenbergh. 
Frank  H.  Earle.  Henry  S.  White.  David  R.  Daly.  Nelson  J. 
H.  Edge. 


Merger  of  Kansas  Banks. 

The  Manufacturers  National  of  Leavenworth,  Kan.,  has 
absorbed  the  Union  Savings  Bank  of  that  city.  The  Manu- 
facturers National  Is  capitalized  at  $150,000,  and  Is  offi- 
cered by  E.  W.  Snyder,  president;  Chester  W.  Snyder,  vice- 
president,  and  O.  B.  Snyder,  cashier.  E.  A.  Kelly,  president 
of  tho  Union  Savings  Bank,  has  been  elected  a  vice-presi- 
dent of  the  former  institution. 


Kentucky  Bankers  Elect  Officers. 
The  Kentucky  Bankers'  Association,  which  met  at  Mam- 
moth Cave,  last  week,  elected  the  following  officers:  Goorge 
T.  Thompson,  president  of  the  American-Gorman  National 
of  Paducah,  president;  vice-presidents  were  chosen  as  fol- 
lows: First  District,  H.  F.  Hale;  second,  S.  K.  Snoed;  third, 
H.  C.  Trigg;  fourth,  J.  M.  Knott;  fifth,  F.  C.  Bohno;  sixth,  J. 
E.  Bohanon;  seventh,  A.  S.  Winstead;  eighth,  J.  C.  Cald- 
well; ninth,  James  F.  Harbour;  tenth,  J.  B.  Winn;  eleventh, 
R,  M.  Jackson. 


Tennessee  Bankers  Elect  Officials. 

The  Tennessee  Bankers'  Association.  In  annual  session  at 
Nashville,  elected  the  following  officers:  M.  S.  Uueklngham, 
of  Memphis,  president;  Joseph  H.  ihonipson.  first  vice- 
president;  R.  W.  Shoftter,  of  ML  Pleasant,  second  vice- 
president;  C.  J.  Taylor,  third  vice-president;  W.  J.  Todd,  of 
Chattanooga,  secretary;  T.  J.  Garrett,  of  South  Pittsburg, 
trea-urer.  Members  of  Executive  Committee,  j.  T.  Howell. 
R.  L.  Goodsby.  C.  W.  Bhult. 
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RAILWAY  WORLD-NEWS  AND  COMMENT. 


Wisconsin  Central's  Poor  Report. 

Wisconsin  Central  Is  one  ol  the  few  roads  whose  reports 
exhibit  a  general  decrease  In  earnings  for  the  fiscal  year  Just 
closed.  Furthermore,  a  close  analysis  in  nowise  modifies 
the  uniavorable  leattire  shown  at  the  first  glance.  Freight, 
passenger  and  miscellaneous  earnings  all  show  decreases 
the  total  decrease  in  gross  earnings  being  $313,140.  Gross 
earnings  per  mile  or  road  tell  from  $5,963  the  previous  year 
to  $5,574.  The  percentage  of  operating  expenses,  on  the 
other  hand,  shows  an  increase  ol  nearly  2  per  cent.  In  the 
percentage  to  gross  I  arninjis.  and  this  increase  is  directly 
attributable  to  enlarged  conducting  transportation  and  gen- 
eral expenses.  The  maintenance  expenditures  show  a  de- 
crease of  over  $150,iM»ii.  During  the  previous  year  conduct- 
ing of  transportation  and  general  expenses  took  41  percent, 
of  the  gross  earnings.  This  Is  an  unduly  large  amount,  and 
clearly  indicates  either  poor  physical  condition,  poor  opera- 
ting efficiency  or  unusual  conditions  affecting  the  trallic  of 
the  company.  The  present  report  shows  that  these  expenses 
still  further  Increased  during  the  past  year,  and  now  take 
over  44  per  cent,  of  the  gross  earnings.  The  report  not  only- 
makes  no  comment  upon  this  poor  showing,  but  omits  en- 
tirely the  table  giving  the  character  anil  percentage  of 
traffic  carried  during  the  year,  while  the  other  statistical 
tables  are  anything  but  full  and  comprehensive.  The  only 
comment  made  was  that  the  decrease  in  earnings  was  less 
than  might  have  been  expected,  and  hope  is  expressed  that 
a  portion  of  the  loss  will  be  regained  during  the  current 
fiscal  year.  The  report  states:  "It  is  hoped  that  the  loss 
from  Iron  ore  traffic  will  be  partially  regained  this  year,  and 
the  crop  conditions  in  the  territory  served  by  the  company 
give  promise  of  better  general  traffic  earnings  than  last 
year."  The  stockholders  will  have  to  accept  this  vague 
statement  for  whatever  It  may  appear  to  them  to  be  worth. 
No  Information  Is  given  of  the  amount  of  iron  ore  carried 
during  the  year,  and  it  Is  Impossible  to  calculate  to  what 
extent  the  decrease  In  gross  earnings  Is  atributable  to  this 
loss,  and  what  amount  of  this  traffic  was  carried  during  the 
in  comparison  with  the  previous  one.  Similarly,  the 
to  which  the  earnings  of  the  company  are  derived 
agricultural  products  having  been  omitted,  it  is  impos- 
i  for  the  stockholders  to  arrive  at  any  approximate  idea 
of  what  extent  the  "promise  of  better  crop  conditions"  will 
augment  the  earnings  of  the  company.  These  statement* 
become  even  more  unsatisfactory  when  the  report  of  the 
company  for  the  previous  year  is  referred  to.  In  the  report 
is  included  a  statistical  table  showing  the  character  of 
traffic  of  the  company,  and  it  is  seen  that  the  total  grain 
traffic  of  Wisconsin  Central  comprises  less  than  2V4  per 
cent,  of  Its  total  tonnage.  Under  these  conditions  It  Is  diffi- 
cult to  see  how  it  can  be  expected  that  the  earnings  of  the 
company  will  be  very  greatly  increased  by  any  promising 
outlook  for  a  traffic  of  which  the  company  receives  such  a 
comparatively  small  portion. 

The  operating  department  during  the  year,  as  brought  out 
by  the  somewhat  limited  statistics,  did  not  show  much  ad- 
vance in  efficiency.  The  decrease  In  freight-train  mileage 
was  no  greater  than  the  decrease  in  tons  carried  one  mile 
during  the  year.  The  average  number  of  revenue  tons  per 
train  increased  from  258.09  to  259.98.  and  this  comparatively 
unimportant  increase  does  not  appear  to  have  been  due  to 
increased  efficiency  shown  in  train  loading.  The  average 
number  of  tons  per  car  shows  an  actual  decrease  from  14.47 
tons  in  1900  to  14.31  tons  during  1901.  The  increased  aver- 
age number  of  tons  per  train  was  therefore  accomplished  by 
the  larger  number  of  cars  carried  per  train.  In  view  of  tho 
strain  and  wear  and  tear  upon  this  addlUonal  equipment,  It 


is  doubtful  if  the  net  results  of  the  year  s  operation 
a  decline  In  the  operating  efficiency.  This  alt 
from  the  fact  that  the  earnings  per  freight  train  Increased 
fro  $1.88  to  $1.91,  an  increase  of  2  cents  per  train  mile.  The 
rate  per  ton  per  mile  increased  from  .731  cents  to  .742  cents, 
an  increase  of  .011  cents.  The  increased  rates  received 
therefore  appear  to  more  than  offset  the  increased  earnings 
per  freight  train  mile.  Without  increased  rates  the  com- 
pany undoubtedly  would  have  shown  a  decrease  in  the  earn- 
ings per  Height-train  mile.  The  report  is  certainly  Incom- 
plete and  unsatisfactory. 


Railroad  Operating  Efficiency. 

In  the  last  issue  there  appeared  an  article  summarizing 
the  improvement  which  the  railroads  of  the  country,  taken 
as  a  unit,  had  made  in  their  operating  efficiency.  As  a 
means  of  comparison  the  years  1893  and  1900  were  taken, 
and  It  was  shown  that  owing  entirely  to  operating  ef- 
ficiency the  railroads  of  the  country  were  able  to  save  over 
$90,000,000  in  their  conducting  transportation  expenses  dur- 
ing the  latter  year.  This  result  has  been  made  possible  only 
through  the  consistent  and  unceasing  efforts  which  have 
been  made  during  this  time  towards  the  raising  of  the 
general  standard  of  the  railroads  of  the  country.  During 
the  last  decade  a  wonderful  change  has  occurred  in  the 
science  of  modern  railroading;  wooden  bridges  have  given 
way  to  steel  and  iron  structures;  light  rails  have  been  re- 
placed by  heavier  ones,  while  locomotives  of  greater  motive 
power  and  freight  cars  of  larger  capacity  have  been  gen- 
erally introduced.  An  Idea  of  this  movement  may  be 
gained  from  the  fact  that  in  1880  of  a  total  track  mileage  of 
115,(547  only  33.680  miles  were  laid  with  steel  rails.  In  other 
words,  only  29.1  per  cent,  of  the  total  track  mileage  waa 
laid  with  steel  rails.  In  1890  the  percentage  had  increased 
to  80.4  per  cent  The  constant  Increase  In  the  percentage 
of  steel  rails  to  the  total  tracR  mileage  since  that  date  may 
be  gained  from  the  following  taole: 

v«r-  Ml  l«  Steel  MHwdtp.     Stcl  to  total. 

Italia.  Tola!  Trnek  P  C  of 

1890   167,458  208\162  80* 

1891   174.775  214.629  81.5 

1892   182,711  221.629  82.4 

1893   190.718  227.853  S3.7 

1894   197.491  232.755  84.9 

1895   206.381  235.031  87.8 

1896   210,290  238,730  88.1 

1897   215.658  241.701  89 X 

1898   220,804  245.239  90.0 

!899   228,976  250.i63  91.5 

1900   239,629  257,853  92.J 

The  fact  brought  out  above  that  92.9  per  cent  of  the 
track  mileage  of  tho  country  was  laid  with  steel  rails 
not  fully  reveal  the  real  situation.  According  to  Poor's 
manual  the  mileage  of  the  rallroadB  at  the  close  of  1900 
was  192,161  miles,  with  66,691  miles  of  additional  second 
track  and  sidings.  Accordingly  there  were  47.468  miles 
more  steel  rails  In  the  country  during  the  past  year  than 
there  were  miles  of  main  track;  indicating  that  over  two- 
thirds  of  the  second  track  and  sidings  were  also  laid  with 
steel  rails.  It  Is  to  be  regretted  that  statistics  are  not  ob- 
tainable showing  the  average  weight  of  the  steel  rails  laid 
during  tho  last  decade,  hut  It  can  dc  accepted  as  a  certainty 
that  the  average  weight  has  shown  a  constant  increase 
during  this  time.  This  Improvement  in  the  roadbed  oi  the 
railroads  of  the  country  Is  only  one  of  the  several  factors 
which  has  made  possible  the  accomplishment  of  the  excel- 
i  shown  by  the  railroads  during  the  lai 
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Pennsylvania  Bonds. 

It  has  been  announced  that  the  Pennsylvania  Company 
has  sold  to  Kuhn,  l.oeb  &  Co.  and  Bpeyer  &  Co.,  $20.- 
000,000  of  3'/a  per  cent,  collateral  trust  bonds.  It  Is  stated 
that  this  issue  is  made  to  reimburse  tne  Pennsylvania  com- 
pany for  the  recent  acquisition  of  the  control  of  the  Penn- 
sylvania Steel  Company  ami  the  Cambria  Steel  Company. 
It  will  be  remembered  that  these  purchases  were  made 
some  months  ago.  shortly  after  the  formation  of  the  United 
States  Steel  Corporation,  and  it  was  generally  understood 
at  the  time  that  the  purchase  formed  a  strategic  move  on 
the  part  of  Pennsylvania  to  prevent  the  repetition  of  a  con- 
dition such  as  came  into  existence  when  the  Carnegie 
Company,  claiming  that  freight  rates  had  been  greatly  in- 
creased, threatened  to  divert  its  entire  output  from  tae 
Pennsylvania  to  the  Vanrterbilt-Morgan  lines  and  the  lakes. 
The  bonds  are  gilt-edged  and  will  be  secured  by  the  de- 
posit of  dividend  paying  securities  such  as  Norfolk  and 
Western  and  Baltimore  and  Ohio  stocks.  They  have  tifteen 
years  to  run,  but  one-fifteenth  of  the  total  amount  is  to  be 
•drawn  each  year  and  redeemed  at  par  and  Interest. 


Jersey  Central's  Policy. 

The  policy  followed  by  the  management  or  Jersey  Central 
is  radically  different  from  that  of  almost  every  other  rail- 
road in  the  country.  The  publication  of  monthly  earnings, 
together  with  an  annual  publication  of  balance  sheet,  is 
practically  all  the  Information  that  the  management  offers 
the  stockholders.  No  statement  of  the  condition  of  equip- 
ment or  property  is  included  In  the  report.  Neither  is  there 
given  a  detailed  statement  of  operating  expenses.  Without 
full  and  accurate  information  on  these  points,  trustworthy 
analysis  of  the  company's  actual  financial  and  physical  con- 
dition is  impossible.  A  more  flagrant  disregard  of  stock- 
holders' interest  In  the  property  cannot  be  Imagined.  The 
company  Is  managed  as  if  the  directors  were  the  only  ones 
•who  had  Interests  In  the  property.  In  their  estimation,  ap- 
parently, the  holders  of  $53,000,000  bonds  and  the  minority 
stockholders  have  no  right  to  information  concerning  the 
condition  of  the  company;  yet  these  Interests  have  Invested 
In  the  company  about  four  times  the  amount  held  by  the 
controlling  Interests,  who  manage  the  property  according 
to  their  own  wishes,  and  who  condescend  only  to  issue  in- 
formation so  meagre  that  It  Is  practically  worthless  -Infor- 
mation which  in  reality  might  be  criminally  misleading 
-without  anyone  being  the  wiser.  The  ract  that  Interests 
who  have  been  in  control  of  the  property  during  recent 
years  are  the  most  far-seeing  financiers,  and  in  every  way 
worthy  of  the  confidence  reposed  In  thoni,  in  no  way  miti- 
gates the  offence.  If  anything,  it  enhances  it.  Since  the 
managers  are  well  aware  that  the  present  existing  confi- 
dence felt  in  the  railroads  of  the  country  la  to  a  great  ex- 
tent due  to  the  fact  that  almost  without  exception  the 
railroads  In  recent  years  hare  followed  a  policy  of  frank 
confidence. 

Now  that  Jersey  Central  has  fallen  under  the  control  of 
Reading,  it  Is  to  be  hoped  that  a  more  liberal  policy  will  be 
followed.  Indeed,  at  the  time  of  tho  publication  of  tne  < 
ings  for  the  year  1900,  it  was  announced  that  the 
ment  had  under  preparation  a  report  giving  details  of  op- 
eration for  the  year.  Since  then  over  eight  months  have 
passed,  an  1  this  report  has  not  been  Issued.  The  fact  that 
shortly  after  this  announcement  the  control  of  Jersey  Cen- 
tral changed  hands  may  explain  why  this  particular  com 
pllation  has  not  been  Issued.  In  addition  to  the  fact  that 
the  bondholders  and  the  minority  stockholders  should  know 
the  condition  of  their  property,  the  stockholders  of  Reading 
are  also  vitally  Interested  In  tho  status  or  Jersey  Central. 
Considerable  criticism  was  aroused  because  of  the  price  at 
which  the  control  of  Jersey  Central  was  purchased,  and  the 


management  of  Hearting  should  welcome  the  opportunity 
to  show  the  wisdom  of  this  acquisition. 

In  1892.  1893  and  1894  Jersey  Central  paid  7  per  cent,  divi- 
dend.-*. In  1894,  after  the  payment  of  the  7  per  cent,  divi- 
dend there  was  a  deficiency  for  this  year.  Since  then  the 
dividend  record  has  been  most  irregular.  In  1895  5^  per 
cent,  was  paid.  In  1896  5  per  cent..  In  1897  4  per  cent..  In 
1898  4  per  cent.  In  1K99  4V4  per  cent,  in  1900  5  pet  cent. 
During  the  fiscal  year,  1900,  a  surplus,  arter  charges,  equal 
to  12,619,869,  or  about  9.6  per  cent.,  upon  the  stock  was 
earned.  During  eight  months  of  the  current  fiscal  year 
gross  earnings  have  increased  Ism.  1.3.1,  and  net  earnings 
have  Increased  1645,402.  Considering  only  the  volume  of 
earnings  the  company  is  therefore  doing  excellently.  As- 
suming that  the  company's  equipment  and  general  condi- 
tion are  up  to  the  standard.  It  would  seem  that  Jersey  Cen- 
tral is  able  to  resume  the  7  per  cent,  dividend  payment. 
With  such  a  dividend  rate  the  fixed  charges  which  Heading 
assumed  to  acquire  control  would  be  more  than  fully 


Georgia  Railroads. 

The  Comptroller  General  of  d-orgia  has  completed  bis 
work  of  fixing  values  of  all  the  railroads  In  that  state.  There 
has  been  an  Increase  over  the  returns  made  by  the  railroads 
of  nearly  $«.mni,ooo.  Of  this.  $4.5no,000  Is  the  result  of  the 
acceptance  of  the  increased  values  placed  upon  the  returns 
by  the  comptroller-general,  and  which  were  accepted  by  the 
roads  without  resorting  to  arbitration.  About  $1,500,000  was 
the  result  or  increases  fixed  by  boards  of  arbitration.  This 
Is  an  increase  of  about  12  per  cent.,  and  will  bring  into  the 
stale  treasury  about  $3<».0u0  additional  revenue.  Ten  roads 
accepted  the  increases  made  by  the  comptroller-general, 
while  thirteen  submitted  the  valuation  or  their  property  to 
arbitration,  which  In  every  case  resulted  In  the  boards  ren- 
dering awards  increasing  the  returns  made  by  these  roads, 
except  in  the  case  of  the  Wrlghtsville  &  Tennille,  when  the 
returns  of  that  road  were  sustained  by  tho  board. 


Chicago  "L"  Railways. 

Figures  of  tho  Northwestern,  Metropolitan  and  South 
Side  Btarated  roads  of  Chicago  for  the  year  ending  June 
30,  1901,  have  been  made  public.  The  period  is  not  the  fiscal 
year  of  either  company,  but  nevertheless  a  full  year's  op- 
eration Is  presented.  The  feature  of  Interest  lies  In  tho  fol- 
lowing comparative  table  of  percentages  which  are  given: 

North  West.  Mot.  So.  Side. 

Per  Ct.  Por  Ct  Per  Ct 

Maintenance  of  way              0.66  2.38  4.67 

Maintenance  of  equipment. .  1.58  4.72 

Conducting  transportation.  .26.68  30.69 

General  expenses                   4.04  4.29  3.95 

Total  operating   32.96  42.08  56.70 

The  table  is  interesting  In  the  great  disparity,  not  only 
the  total  operating  ratio,  but  especially  In  the  maintenance 
percentages.  The  total  maintenance  percentages  of  the 
three  eonpanies  are  seen  to  be  as  follows. 

Per  Ct 

NorthweBiern    2.24 

Metropolitan    7.10 

South  Side  12.70 

It  seems  hardly  probable  that  tho  great  differences  shown 
in  the  maintenance  charges  of  these  companies  are  legiti- 
mate. U  the  Southsirte  Elevated  required  12.70  per  cent, 
of  gross  for  proper  maintenance,  no  local  conditions  can 
change  the  conclusion  that  the  maintenance  charges  of  the 
Northwestern  elevated  were  less  than  the  proper  needs  of 
its  property  required. 
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Lake  Shore'*  Great  Earnings. 

In  the  face  of  a  somewhat  reactionary  tendency  in  the 
rest  of  the  market  the  stock  of  Lake  Shore  sold  laBt  week 
up  to  800.  Considerable  curiosity  was  aroused  by  this  ad- 
vance, and  It  was  taken  as  Indicating  some  favorable  de- 
velopments In  the  property  In  the  near  future. 

Nothing  has  been  charged  to  the  construction  or  equip- 
ment account  of  Lake  Shore  since  1883.  During  this  time 
millions  of  dollars  of  tho  earnings  of  the  company  have 
boon  put  back  Into  the  property.  In  the  calendar  year  1900 
alono,  there  was  Included  lu  the  operating  expenses  extra- 
ordinary expenditures  to  the  amount  of  $2,267,825  for  new 
equipment  purchase,  $92,256  for  new  side  tracks,  and  $711.- 
918  for  construction  and  betterments,  a  total  of  $3,071,999, 
equal  to  over  0  per  cent,  upon  the  capital  stock.  After  these 
extraordinary  expenditures  the  company  showed  earnings 
equal  to  13.46  per  cent,  upon  the  stock.  It  Is  believed  in 
conservative  circles  that  the  rise  in  Lake  Shore  is  because 
It  has  been  decided  to  increase  the  dividend  to  12  per  cent. 
New  York  Central,  which  owns  practically  all  of  the  stock 
of  Lake  Snore,  is  known  to  he  considering  extensive  im- 
provements to  its  property,  and  the  increased  revenue  it 
would  derive  from  Lake  Shores  enlarged  dividend  would 
go  far  towards  meeting  these  expenditures. 

In  the  Issue  of  "'The  Financier"  of  June  21,  last,  the 
enormous  earning  power  of  Lake  Shore  was  analyzed.  In 
the  Issue  for  the  preceding  week.  June  17.  the  value  of 
New  York  Central's  equities  was  examined,  with  special 
reference  to  tho  resources  possessed  in  tho  ownership  of 
Lake  Shore.  The  possibility  of  New  York  Central  drawing 
upon  these  resources  was  mentioned.  In  connection  with 
these  articles,  to  which  the  reader  is  relerred.  a  general 
glance  at  the  main  changes  which  have  occurred  In  the 
company's  operations  during  the  last  ten  years  may  be 
of  interest: 


Mileage                Net  Fixed 

Year.                  Operated.  Earnings.  Charges. 

1891   1445  $6,798,711  $3,359,251 

1892   1445  6.612,192  3,375,364 

1893   1440  6.562,019  3.365,375 

1894   1440  «.371.8o2  3,402,863 

1895   1440  6,447.815  3.419,500 

1896   1440  6,467,803  3.445,403 

1897   1437  6.755,231  3.009.972 

1898   1410  6.825.663  2.802,439 

1899   1413  7.781.801  2.724,539 

1900   1411  9.158,719  2,500.288 


The  change  In  mileage  during  this  time  Is  seen  to  have 
been  unimportant.  Net  earnings,  however,  are  seen  to  have 
Increased  nearly  $3,000,000,  while  fixed  charges  decreased 
nearly  $1,000,000.  This  latter  change  is  due  to  the  refund- 
ing of  its  high-priced  Issues.  By  operation  of  the  refunding 
plan,  thus  far,  $36,551,000  of  the  various  Issues  of  old  7  per 
cent,  bonds  have  been  retired.  The  outstanding  bonds  have 
increased  In  amount  $6,209,000,  while  a  reduction  of  $1,- 
011.970  has  been  made  In  the  annual  interest  charge. 

The  main  freight  traffic  statistics  may  be  summarized 
as  follows: 

Uocptp.  por  ton         At.  tnns       Cost  per  ton     TrotH  per  ton 


T<«nr.      mile,  cent,     per  train  mile,   per  mile  wot.  per  mile.  cent 

1891   628  273.8  .456  .172 

1892   599  275.7  .436  .163 

1893   587  275.7  .461  .126 

1894   572  267.2  .406  .166 

1895   561  318.6  .410  .151 

1896   549  321.6  .387  .162 

1S97   545  321.1  S5fi  .189 

1898   5i»2  352.4  .329  .173 

1899   471  427.3  .»20  .151 

1900   505  454.7  ,329  .176 


These  figures  are  self-explanatory  and  continent  is  prob- 


Spencer  Trask  &  Co 

BANKERS 
27  &  29  Pine  St.,  New  York 

Now  ready  for  distribution, 
and  mailed  upon  request, 

September  Descriptive  List  of 

INVESTMENT  SECURITIES 

Members  Now  York  Stuek  ExohanRf. 

Branch  Office  65  State  St,  Albany 


ably  unnecessary.  The  receipts  per  ton  mile  decreased  over 
one  mill  during  the  time,  but  this  was  more  than  offset  by 
a  greater  decrease  in  the  cost  per  ton  mile,  which  was  ef- 
fected by  Increased  operating  efficiency,  which,  although 
receipts  per  ton  mile  were  .505  per  cent,  less  than  in  1871, 
resulted  In  a  greater  profit  per  ton  mile. 

The  result  of  this  operation  on  the  capital  stock  for  the 
period  was  as  follows: 

Earned  Paid 
on  Stock.  on  Stock. 


Year.  Per  CL  Per  Ct 

1891                                              6.95  6 

1892                                                6.54  6 

1893                                              6.46  6 

1894                                                6.00  6 

1895                                              6.12  6 

1896                                             6.11  6 

1897                                              7.57  6 

1S98                                             8.13  7 

1899                                            10.22  7 

1900                                            13.46  7 


Moron's  Operating  Charges. 

The  securities  of  the  Chicago.  Indianapolis  and  Louisville 
Railroad  have  been  picked  up  during  the  last  few  months  by 
interests  not  greatly  Influenced  by  the  superficial  changes 
which  have  appeared  in  Monon's  earnings  during  the  last 
year.  These  psiThases  show  absolutely  no  uneasiness  be- 
causo  a  small  decrease  was  reported  in  the  gross  earnings 
during  tho  year.  A  decrease  of  only  2.29  per  cent.  In  freight 
income  and  an  Increase  of  3.86  per  cent.  In  passenger  income 
resulted  in  a  decrease  of  only  .77  per  cent.  In  total  gross 
Income  per  mile  operated,  and  an  Increase  of  1  per  cent.  In 
tho  operating  ratio  resulted  in  a  decrease  of  only  .9  per  cent. 
In  the  total  net  earnings.  The  total  maintenance  outlay  waa 
39.2  per  cent,  of  total  operating  expenses  In  comparison 
with  39.95  per  cent,  the  previous  year;  but  the  maintenance 
ratio  for  1900  was  over  20  per  cent  greater  than  In  1899.  so 
that  this  small  change  denotes  nothing  at  all.  The  company 
carried  last  year  655,141  ton  mlleB  per  mile  of  road  at 
0.797c.  a  mile,  nxed  charges  are  only  $1,795  per  mile — 
about  60  per  cent,  of  Its  total  net  earnings.  Earnings  avail- 
able for  dividends  are  about  $1,195  per  mile.  Over  13  per 
cent,  was  earned  upon  the  preferred  stock  last  year.  The 
company  owns  Immensely  valuable  terminal  facilities  at 
Chicago  and  a  third  Interest  in  the  bridge  at  Ixiuisville. 


M.  W.  ItiKwerson  of  Chicago,  has  been  appointed  cashier 
of  the  People's  Savings  Bank  of  Sioux  City,  succeeding  A. 
T.  Hennett.  resigned. 
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MUNICIPAL  BOND  DEPARTMENT. 


BOND  SALES. 


BELL  CO..  TKXAS. 

The  State  Hoard  of  Kiln  radon  on  Oct.  0. 
purchased  an  Issue  of  (3,000  5  per  cent.  2o 
fnr  bonds,  nt  an  Iih-ouic  bastfe  of  4  per  cent. 

BCCKHAXXON.  W.  V. 

The  Board  of  School  Funds  of  Went  Vlr- 
flnlm  on  Oct.  4.  purchased  at  par.  the  $10,000 
4H  per  cent.  1020-yenr  optional  Bcfundlug 


B0XD  HILL,  O. 

The  $2,002.61  5  p.o.  1  10  j  r. 
awarded  on  the  Hth  Inst.,  to 
good  A  Mayer.  ClnHonntl.  at  101.00. 

BILLINOS.  MONT. 

The  $32,000  4'i  per  cent.  10-15-ycor  optional 
Water  Works  bonds,  wore  awarded  to  Messrs. 
X.  W.  Harris  A  Co..  Chicago,  on  October  15, 
at  102.5*8. 

CLEVELAND,  O. 

On  October  14,  the  $100.<*W  4  per  cent.  10- 
ymr  funded  Debt  bonds  were  awarded  to 
Messrs,  Dowlulck  A  Domlnlok.  New  York,  at 
their  I4d  of  $100,110.  a  basis  of  3.27  per  cent. 
The  $110,000  4  per  cent.  22  year  Market 
bonds,  were  sold  on  the  mine  date  to  Messrs. 
B.  L.  Day  ft  Co..  Boston,  at  111.07,  a  basis 
of  3.25  per  cent. 

The  other  bidders  were: 

$100,000  $110,000 

B.  U  Day  ft  Co..  Boston  106.10  111.07 

Biode-t.  Merrill  ft  Co.. Boston.  105.U3  111.08 
N.  W.  Harris  A  Co.,  X.  Y... 105.80  111.17 
Dentaon.  Prior  *  Co.,  Cleye... 100.80  110.08 
Lamprecht  Bros.  Co.,  Clove..  .105  (S3  110.90 
W.  1.  Ilnyea  ft  Suns.  Cle-e. ..  106.38  100.25 

New  First   Nafl..  Colo  104  80   

Doralnlck  ft  Domlnlck  100110  111.44 

DUBLIN.  GA. 

The  $25,000  5  per  cent.  School  bonds  were 
awarded  on  the  lorh  lnat  to  John  W.  Dickey. 
Augusta,  at  $20,502.50.  which  equals  100.37. 
Other  Isdd.m  were: 

W.  J.  Hayes  ft  Sons,  Cleveland  102.028 

Robinson.  Atlanta  103.04 

L*Mt  ft  Co.,  Chiongo, 


BONDS  FOR  SALE. 

City  of  Los  Angeles,  California. 
$2,000,000 

844  FEB  CENT.  40  TEAR 
WATER  WORKS  BOND8. 

Sealed  proposals  will  be  received 

until  ||  o'clock  A.  M.,  Mon- 
day, October  2 1  st ,  1 90 1 , 

for  the  purchase  of  $2,000,000  40-yrar  serial 
8*4  per  cent.  Water  Work*  bond.*.  Bond*  will 
bear  date  of  Octolicr  1,  1JW1;  be  In  denomina- 
ting of  $1,000  each,  with  Interest  payable 
semi-annually  (April  and  October  1st),  at  the 
office  of  the  CMy  Treasnrer.  Principal  ma- 
tores,  50  bonds  on  the  first  day  of  October, 
1H02.  and  50  bonds  each  year  thereafter. 

These  securities  were  fnvorahlv  carried  at 
an  election  held  August  2*!h.  lnoi.  receiving 
mote  than  a  two  thirds  rote,  and  are  autnor- 
lr.-d  by  an  ordinance  adopted  by  the  Council 
of  the  City,  at  Its  mrcting  held  September 
4lh,  and  approved  September  7th.  11101  - 

Messrs.  Dillon  and  Hubbard.  Xew  York, 
hare  approved  the  Issue  as  to  Its  legal  pro- 
ceedings. 

The  right  to  reject  any  or  all  bids  la  re- 
ed. C.  H.  HANCB. 
Clerk.  City  of  Lo.  Angeles.  California. 


S.  A.  Kean.  Chicago  

It.  Kleybolte  4k  Co.,  Cincinnati  100.80 

V.  M.  Stafford  A  Co.,  Chattanooga. ..100.00 

Seosoimood  A  Mayer.  Cincinnati  102.04 

John  .\.m-oi.  A  Co..  Chicago  104.00 

HALIFAX.  X.  S..  CAN. 

The  f  120,010  24*i  year  and  the  $8,500  3Vi- 
yoar  4  per  cent.  Refunding  and  Improvement 
bonds,  were  awarded  on  Oct.  8,  to  the  Central 
Canada  Loan  Co..  nt  100.035. 

1 1. \uiti sm  ut;,  l'A. 

Hiils  were  received  until  Oct.  10,  for  the 
purchase  of  $75,<JOO  3  per  cent.  30  year  bonds. 

MOBILE.  AI.A.  (NOT  SOLD). 

The  fO&OOO  4  per.  cent.  15-year  bonds, 
which  were  ofTor.-d  for  sale  uudl  Oct.  10, 
were  not  sold  on  Hint  date.  11  Is  ssJd  that  the 
iulerest  rate  was  t*»o  low.  At  n  nieelug  of  the 
Council  on  Oct.  15.  It  was  decided  to  readier 
Use  the  lwnds  at  t  higher  rate  of  Interest. 

MAS.M  LI.ON,  0. 

On  Oct  11.  the  m«N  4  per  cent.  10%-yr. 
School  bonds,  were  awarded  to  Messrs.  Denl 
son.  Mt«  ft  Co.,  Cleveland,  at  a  premium  of 
$2,;i«8,  cowl  to  102.886. 

The  other  bidders  were: 

l».  S.  Brlggs  A  Co..  $2,100  prem  102.025 

Lamprecht  Bros,  Co  ,  $1,050  prem  102  070 

Season  good  &  Mayer,  $1,200  prera  102.75 

Splixer  A  Co.,  $1,017  prom  102.305 

Feder.  llolsmnn  A  Co.,  $003  ptvra  101.128 

W.  R.  Todd  A  Co..  $1,000  preni  101.25 

l'i  -.t  Notional  Bauk,  $1,801  prem  102.220 

Suite  Savings  Hank,  $l.tS>5  [iretn  102.118 

W.  J.  Hayes  A  Sons.  $2,300  prem  102.875 

First  National  Hank.  Mnssillon  100.00 

MIAMI  CO.,  O. 

The  Troy  National  secured  the  $25,000  5  per 
cent.  2-yi\ir  average  Improvement  iMKids.  ou 
October  5,  at  their  Wd  of  100.415. 

NAMI'A,  IDAHO. 

on  Sept.  24.  the  $15,000  8  per  cent,  1020 
>ear  optional  Rower  bond*,  were  awarded  to 
S.  A.  Knin.  Chicago,  nt  1<I2  00. 

KRWPORT  news.  VA. 

on  the  14tb  Inst.,  the  $100,000  Street  Par- 
lag  and  the  $25,000  Court  House  Refnndlug 
bonds,  were  awarded  to  Messrs.  Deal  son. 
Prior  &  Co  .  Cleveland,  at  100.48. 

The  other  bidders  were: 

Lainprei-ht  Bros.  Co.  Cleveland  106.00 

Fcder,  llolxman  A  Co..  Cincinnati  00.80 

H.  A.  Newptnir,         1  100.25 

pleasantville.  x .  v 

The  $25.<S«t  5  27  year  Water  bonds,  were 
awarded  to  the  Mechanic  Savings  Hunk.  Fish- 
kill,  as  .W,  per  emus,  nt  101.201.  or  eoual  to  n 

premium  of  $323. 


BONDS  CALLED  FOR  PAYMENT. 

Lawrence  County,      South  D.ikou. 

As  provided  by  the  law  under  which  tliev 
were  Issned,  the  following  FIVE  PER  CENT. 
BONUS  of  the  ISSIE  OK  IMfl.  of  Ijiwrenee 
County.  South  Dakota,  were  drawn  by  lot 
this  loth  dnv  of  October,  BOl.  n;ol  will  be 
p  i  Id  on  November  1st.  HOI.  nt  the  FOritTll 
NATIONAL  BANK.  In  the  City  of  New  York, 
or  nt  my  office  In  Dead  wood.  S.  D. 

If  not  presented  for  payment  M  above,  in- 
tr  re«l  will  case  thirty  davs  from  this  date, 
H  olds  number  20.  H'J.  3«,  37.  54,  57.  sn.  ISO. 
200,  tOO,  273.  274.  2S2.  3>W,  BOB,  420,  D01,  for 
$.-*»  each.  Bonds  number  42.  43.  4H,  87,  1i>8. 
liri.  121.  120.  133,  140.  141.  IKS.  231.  245.  204. 
270,  304.  323.  3.Ti.  WW.  308.  3H0.  3sS,  417.  433. 
457.  4<KI.  404.  4TO.  47!i.  for  *50  each 

H.  V.  LORRT. 
Tnnsurer  of  I^wTenee  Co.. 

Oct  loth.  1001.  Deadwood.  B.  D. 


For  ay,  per  cents. 

W.  J.  Hayes  &  Sons.  Cleveland  

I.  W.  Sherrlll.  PonghkeepsJe  100.10 

O'Connor  A  Kahter.  Xew  York  100.23 

I.awrence,  Barn um  A  Co.,  N.  Y  100.00 

C.  H.  Wldte  A  Co.,  Xew  York  

For  3.05  per  cents. 
M.  A.  Stein,  New  York  i 

For  4  per  cents. 

Dick  Bros.  A  Co.,  New  York  104.188 

Jos.-,  Parker  A  Co.,  Boston  KM.004 

Ueo.  M .  Ibihn.  New  York  103.30 

John  D.  Everltt  A  Co..  New  York ....  102.00 

1  'IPKSTOXK  CO..  MIXN. 

The  Mlnntsapolls  Loan  A  Trust  Co.  ill 
awarded  on  the  Utb  Inst.,  nt  104.125,  the  $20,. 
000  3  per  cent.  5  20-year  optional  County 


PLYMOUTH,  O. 

The  Mansfield  S 
the  14th  Inst.,  was  awarded  the  $20,000  6 
per  cent.  18  10  year  average  Water  Work*. 
I».ud».  at  Its  bid  of  112.02. 

RANDALL  CO..  TEXAS. 

lief tindlng  bonds  to  the  amount  of  $15,000 
were  sold  to  the  State  Board  of  Education  on 
Oct.  ».  as  an  Investment  for  the  permanent 
School  Fund. 

SAX  SABA.  CO..  TEXAS. 

An  Issue  of  $to,i«l>  Refunding  bonds  wu 
purchased  on  Oct.  9,  by  the  State  Board  of 
I  ducat  km. 

STAMFORD.  CoNN. 

The  $25,000  34  per  cent.  20  yes r  Sewer 
bonds,  were  purcihnwsl  by  Messrs .  H.  L.  Day 
ft  Co..  B<svton.  nt  108.413.  Other  I 
for  the  Issue  were! 
A  Bu 

Merrill  A  Co..  Bowou  102.70 

ft  Co..  Boston  

N.  W.  Harris  A  Co..  New  York. 

8  EX  EC  A  FALLS.  X.  Y. 

On  «ie  evening  of  Oct.  15.  the  $11,000  1-11- 
ytor  Bridge  1>ouds,  were  awnrded  to  ths 
Seneca  Fnlls  8« rings  Bnnk.  nt  loooo  as  8V4 
l>ei'  cents. 

TAUNTON,  MASS. 
Sealed  bids  closed  Oct.  18.  for 


BONDS  FOR  SALE. 


The  Borough  of  Sharon, 
Pennsylvania. 

Notice  Is  hereby  glveu  that  the  Borough  of 
Sharon  propose*,  to  |s>no  forty  tbo  bonds  of 
the  denomSimllou  of  Sl.mst  each  and  forty  (401 
loiiols  of  the  denomination  "f  $.Vs>  imi  eh.  Said 
ImnMbI  nr<'  to  b,1  Issued  for  the  joiriKwt*  of  com- 
nlelltig  tlie  sewer.iue  aysleiii  of  said  Borough. 

Bonds  will  be  dated  November  1st,  1001,  In. 
tetvst  at  three  and  one-half  (S'-jt  per  cent., 
per  annum,  im.vnble  tetnl -niiuualit ',  nt  the 
olllr.-  of  the  Treasurer  of  s.nld  Borough.  Bomla 
payable  thirty  years  afi.-r  date,  r.-d-emable 
at  the  o;.:'.on  of  the  IlorOIMv*  nfter  (ive  y.nrs. 

BmM  proposals  for  the  whole  or  nnv  part 
of  s  iid  l«site  will  be  reeds  ed  until,  and  In- 
cliullit?,  the  eleventh  d.iy  of  Novnnlter,  IW1. 

Karh  t>!d  must  be  accompanied  tiy  n  eerriaed 
chm-k  payable  to  the  order  or  said  Borough  In 
an  amount  equal  to  two  <2>  per  cent,  of  tho 
amount  of  bonds  bid  for.  the  same  to  be  for- 
feited IT  the  bidder  falls  to  accept  and  pay 
for  the  bonds  awarded  to  him  within  fifteen 
davs  after  notice  of  the  neeeplnnce  of  his  bid. 

The  right  lo  reject  nay  and  all  bids  la  re- 
served . 

Address  nil  bids,  ninrked  proposals,  to 
MAT  IN  EWIXfi.  Secretary. 

Pa. 
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ThP  Fidelity  Trust  ComPan>' 

I  lit;  I    ■ViVylll/J  TACOMA,  WASH. 

Capital,  $300,000.      Surplus  and  Profits,  $60,000 


C.  W.  GRIGGS.  P^idcnt 


LEONARD  HOWARTH,  1st  Vice  President 
P.  C.  KAUFFMAN,  Cashier 


J.  S.  BAKER,  2d  Vice  President 


Unsurpassed  facilities  tor  Collections  on  Washington,  Oregon  and  British  Columbia. 


per  cent.  0  year  7V4 


limit  Highway 


WHITE  PLAINS,  X.  Y. 

Messrs.  LamriKv,  Ilaruum  A  Co.,  Now 
York,  were  the  successful  Udder*  on  Oct.  1.*.. 
for  Uir  $10,<»«l  4  per  cent.  20yeur  Assessment 

bomu,  nt  mm. 

TUe  other  bidders  wen-: 

Geo.  M.  Ilnhn.  New  York  10720 

M.   A.  StHn.  New  York  107.07 

R.  Kleylolte  Jc  Co..  New  York  WUO 

O'Connor  &  Kahler.  New  York  WSM9 

J.  D.  Kverltt  *  Co.,  New  York  105,07 

W.  It.  Todd  &  Co.,  New  York  104. 25 

Home  Saving*  Knnk.  White  Plain*  104.00 

WARREN,  o. 

The  $3,500  4  per  cent.  4-year  and  one  month 
Aawmment  bond*,  wore  awarded  on  the  lOUi 
Inat-  to  the  Western  Reserve  Bank,  at  a 
premium  of  $.Ti  no  or  {n,ual  to  101.00. 

Tlie  other  bidders  were: 

Warren  Savings  Rank.  Warren  100.71 

Sojisongood  A:  Ma  ye  .  Cincinnati  100.00 

YOlXliSTiiWN.  O. 

On  October  II.  Hie  $700,  and  $0.-.O  Quarry 
Street  (;i-jcI1iik  and  Pearl  Street  Guttering, 
•rera  ntlM  to  Robert  McCnrdy.  Youngs- 
town,  at  hi*  respective  bids  of  101.87  and 
101.84.  The  Klrxt  National  of  Barnesvllle  bid 
for  I-.tn  lasnea  In  block,  offering  $1,307  or 
equalling  101.24, 


SEALED  BIDS. 


ALMONTE.  ONT„  CAN. 

Sealed  tender*  will  be  reeelved  by  Town 
Clerk  Coulter,  until  Oct.  2.1,  for  the  purchase 
of  1*0,000  4  per  cent.  UO.ycm-  Electric  Light 
Debenture*.  The  Interest  I*  payable 


ASIIEVIM.E.  N.  C. 

Sealed  tads  are  asked  by  Win.  lleston.  City 
Treasurer,  until  (t.t.  2.".,  at  8  p  W..  f-r  $10,000 
4  per  cent.  semiannual  :m>  i  eiur  School  lUilld- 
Ing  board*.  They  will  be  of  $000,  of  $1.00Oeaoh, 
with  the  principal  ami  Interest  payable  either 
In  New  York  or  Ashi  ville.  Bond*  beiir  date  of 
Nor.  1,  1901,  A  deposit  of  |100  la  required 


BRADFORD,  0. 

It  la  ataied  that  the  Corporation  Clerk, 
will  receive  scaled  bid*  until  Oct.  30,  at  noon, 
for  the  sale  of  $10,000  5  p<-r  cent.  Water 
br.nd*.  A  certtrled  check  for  $.V*»  la  required. 

IIATI-'.Snt  U<i.  S.  C. 

The  elty  I*  now  permitted  to  issue  bnnd*  for 
general  Improvement  purpose*.  It*  cli.ntcr 
having  been  alten-il  to  that  effect. 

<  I.AUKSVII.I.K.  GA. 

J.  11.  lIlekH,  of  tin-  BannocfcbTl  cotton 
Mills  Incorporation,  will  receive  proposal*  un- 
til Nov.  15.  for  the  purchase  of  $40,000  8  per 
ivnt.  2<iyeur  Building  bond*,  bearing  date  of 
Jun.  1,  i'hh,  with  interest  pa) able  sctulnn 
nti.iUy,  to  be  payable  nt  a  bank  optional  with 
purchaser.  Thev  will  be  of  the  denomination 
Sf  $!.<«►  each,  and  the  BMDJttlW  are  Issued 
under  the  corporation  Iowa  of  Georgia.  The 
total  valuation  of  the  company. which  Inclndea 
Machinery.  Building*  nnd  real  estate,  la  $<r... 
<««>.  and  this  Issue  I*  Its  only  bonded  Indeb 
led  sesa, 

CORINTH,  N  v. 

Sealed  bids  a  III  be  opened  ou  Oct.  21.  at  1 
p.  m..  by  John  S.  Alexander,  Village  Clerk, 
for  the  purchase  of  $14.1*10  5  2(5- year  bonds, 
with  the  Intereat  to  be  bid.  A  cert  1  fled  check 
for  10  per  cent,  is  required  with  proposals. 

CHIUIOLU,  MINN. 

Village  Recorder.  Chaa.  E.  Stein,  will  re- 
ceive until  Nov.  2.  scaled  Mils  for  the  pur- 
chase of  $R.Oj«i  0  per  cent.  HVritir  Water 
Work*  liond*.  The  Interest  will  be  payable 
send-annually.  This  Issue  was  favorably  voted 
at  the  election  held  (let.  1),  1«01. 

CALAIS.  MR. 

It  l»  reported  that  scaled  bids  are  being  re 
celved  for  the  purchase  of  $100,000  4  piT  cent. 
25 -year  Refunding  bond*. 

CAMIIUIlXiK.  MINN. 

Village  Recorder.  P.  M.  Torell.  will  re- 
ceive sealed  bids  nntll  Nov.  12.  nt  8  p.  m..  for 
$11,500  5  per  cent.  20yeor     Water  Works 

BONDS  FOR  SALE. 


BONDS  FOR  SALE. 
NEWBERRY,  S.  C. 

Sealed  Proposals 

will  be  received  at  the  office  of  the  IVoord  of 
Public  Works  of  Newberry,  S.  C.  until  0  p. 
m„  October  rtn.  l!»'l.  for  Twenty  rive  Thous- 
and Hollars  i$25.(«W).  of  t'-j  per  cent  Bonds, 
running  to  year*  with  privilege  of  redemption 
at  SO  years.  Interest  payable  annually  on 
January  1st  of  inch  year. 

right  Is  reserved  to  reject  any  or  all 

W.  S.  I/ANGKORD. 
of  fubllc  Works.  Secretary. 


SPARTANBURG  COUNTY, 

South  Carolina. 
#.'•0.000  4  PER  CENT.  20  TEARS. 

The  County  Board  of  Commissioner*  of  Spar- 
tanburg Conntv.  So.  Carolina. will  r  iv  •  fills 

until  December  an.  1001.  for  $_vi  <>»>.no  of 

2ii  yiiir  4  per  cent,  coupon  Imnd*  of  ia',-1  Coun- 
ty, bearing  date  of  January  1st,  1002,  Intrrcst 
partible  1st  January,  1st  July. 

The  Itonil*  arc  non-taxable. 

The  right  to  reject  any  and  all  bldf  Is  ro 
servisl. 

The  preaent  bonded  debt  of  the  conn 


ty 

And  the  assessed  value  of  prop 
erty  la 


thcr 


$21;'  30O.ts> 
.$ll.«W.!171.0rj 


bond*.  A  ccrtllled  check  for  5  per  . 
svjiieej  a  in  titiis. 

CLAY  CO.,  W  VA. 

An  eleo-tlon  will  he  held  on  Oct  20.  to  vote 
on  Issuing  Hivimn  Court  House  bonds. 

An  issue  of  $27.W»)  Bridge  bonds  will  be 
voted  upon  on  the  some  date.  Clay  U  the 
county  »«iit. 

I  OATKSVII.I.K.  PA. 

The  ri-.-sl.htu  of  the  School  Board.  Wm.  H. 
lilblioua.  will  nt-elve  s»™i(*l  Mils  until  Nor. 
IB,  at  12  in.,  for  $.10,000  aVj  per  cent.  School 
District  Ismds,  maturing  Oct.  1.  1031,  apOoati 
after  Oct.  1,  1«02.  They  will  Is-ar  date  of 
Jan.  1,  1002,  and  be  of  11,000 eSCO.  A  cer-.laed 
check  f<a-  $mo  is  re<|ulr<sl. 

DENVKR,  COIX). 

Sealed  bid*  by  It.  W.  Sp.-cr.  |>r>-»ldent. 
Hoard  of  Public  Work*,  will  lie  recHve  l  unBl 
Oct.  22,  at  11  a.  m..  for  the  purchase  of  tba 
follow  Ing  0  per  cent.  »eini  annual  7i.-nr  lm- 
prnvement  l>oiids,  all  iH-arlie.-  date  of  Oct,  L 
1001.  A  eertJoed  ct.s-k  for  2  per  cent,  of  tfce 
amount  of  eo-b  bid  1*  required: 

$2,000  Sub-I)4*tri<t  No.  10;  Capitol  Storm 
8ew,-r  IHstriet  No.  1. 

$2,000  Sub  District  No  17;  same  storm  sew- 
er distrirl. 

$2,000  Sub  Distrlct  No  23;  District  No.  L 
a*  above. 

,vr..500  Sub  District  No  24;  District  No.  1. 

■'The  Financier"  I*  pleased  to  i 
official  advertisement  contains  t 
Onta  from  which  the  bankers  can  flgore 
Mda  »rlthottt  -h  •  Inconvenience  of 
tilnlng  the  Interest  rate,  ntatnrlty  and  < 
of  Issue,  a  matter  the  city  Ignored  entirely  Is 
advertising  all  previous  Issues  of  bonds. 

DAVIDSON  CO..  TKKN. 

It  Is  reporiisl  Hint  C.  II.  ll.irwood.  Chair- 
man, Nashville,  will  receive  seals,|  old*  until 
Nov.  25,  for  an  Issue  of  $250.0TO  ?.<i  |M-r  cent. 
10  20y™r  optional  liettda.  They  will  N-ar  dita 
of  Jan.  I,  1001.  be  of  $1.0OO  each,  with  »• 
li,r.-re«t  pnyaWe  semi sinnually.  Delivery  Jaa. 
1.  11.2.  Itlds  will  be  opened  nl  lO  a  m. 


Mingus  Mountain 
Copper  Company 

(LIMITED) 
Mines  located  In  the  great  Vcnle  M;neral 
licit,  near  Jerome,  Arizona 

No  Preferred  Stock     No  Indebtedness 

A  limited  amount  of  Trcastirv  Stock  is  now 
being  *->M  to  further  develop  the  Mine*  aod 
t'UrcloiiM^  additional  machinery 


y  of  act  authorising  bonds  and  auv  fur- 
r  Information  can  lie  had  by  addressing 
J.  D.  LEONARD.  C™^uSn'{J^',,'U8',rc 


Mingus  Mountain  Copper  Co 


Limited  I 


ee— g^Tjf 


TOX.Mnss, 
AN'OF.LK.Csl 


Digitized  by  Google 


October  21.  1901.  J 


THE  NEW  YORK  FINANCIER 


1395 


FAIRMONT,  W.  VA, 

A  special  election  will  soon  tie  called  to  vote 
on  t.V  Issuing  of  $33,000  Improvement  and 
$25,000  Sewer  bond*. 

HOWARD  CO.,  IND. 

Sealed  bids  will  be  receired  by  A.  R.  Kills. 
County  Auditor.  Kokomo,  for  tbe  purchase  of 
$4, HM)  5  per  cent,  annual  two  to  seven  year 
Conway  Free  (travel  Road  Rood*.  Tbey  will 
bear  date  of  Dec.  1.  IWM.  and  a  certified  check 
for  $144  u  required  *itn  bid*. 

INDIAN  HEAD.  MAN..  CAN. 

H.  H.  Csmpkln,  Secretary -Treasurer,  will 
receive  sealed  tenders  until  Oct.  22.  for  the 
•ale  of  $1,500  one  to  five  year  debenture*. 
They  will  be  of  $354  each,  with  the  Interest 
payable  at  tbe  Union  Bank  of  Canada,  Indian 
Head,  (rate  not  atated  In  official  advertise- 
ment) and  bonda  will  bear  date  of  Novem 
ber  l,  wul. 

JACKSONVILLE,  FI.A.  (ADDITIONAL}. 

I  In  The  Financier"  of  Oct.  14. 
asked  until  Nor.  15.  at  S  p. 
m..  for  $400,000  5  per  cent.  semiannual  W«- 
tea-  Worka  and  Improvemrul  Imnds.  Securities 
will  bear  date  of  mile  and  mature  May  15. 
1824.  They  will  In-  of  $1,000  coch,  with  prltici 
pal  and  Intereat  payable  either  In  Jackson- 
rllle  or  New  York  City.  Bach  bid  fthould  be 
accompnulcd  by  a  certified  check  for  5  per  ct. 
of  the  par  vnlue  of  bonda  bid  for.  but  need 
not  execcd  $|o,000.  It.  K.  Dillon  la  Chairman, 
Board  of  Boud  Trustees. 


cent.  Intereat  and  mature  In  34  yeara.  Pro- 
posals are  to  be  directed  to  Oeo.  L.  Gravely. 

MERCED  CO.,  CAL. 

CleTk  of  the  Board  of  Supervisor*.  Merced, 
colls  for  bids  uutll  Nor.  12,  at  2  p.  m.,  for 
$2,000  n  p.  e.  1-10-year  Buhach  School  District 
bonds  bcdnR  of  $2<Mi  each  with  Interest  pay- 
able anuitally. 

M AN'SriKI.D.  LA. 

Scaled  bids  will  Im-  received  until  Oct.  30,  by 
W.  L*.  Erarer.  Clerk,  for  $13,500  6  per  cent. 
Water  and  Light  bonda. 

NEW  BERNE,  N.  C. 

The  city  will  vote  on  Dei-.  3.  on  the  Issu- 
ance of  $15,000  Electric  IJtflit  bonds. 


I.OCISBl'RG.  N.  C. 

It  has  been  decided  to 
for  Water  Works  an 


LORAIN.  (>. 

BmM  Mds  will  lie  received  until  November 
11.  at  12  in.,  for  $.1],<nio  1  per  rent.  2  12  year 
Street  Improvement  bonds.  A  cert  Hied  check 
for  $1,000  Is  required  with  bids.  J.  J.  Ma 
honey  Is  City  Clerk. 

LATJREN8  CO.,  S.  C. 

Sealed  lads  are  asked  nntll  November  30.  by 
J.  8.  Drummond.  County  Supervisor,  for  $75.- 
00O  4  per  "-lit.  .TOjenr  Refunding  Railroad 
The  Interest  Is  payable  semi  an 


MARTINSVILLE,  VA. 

Scah-d  t>Ids  will  be  received  until  Nor.  1. 

They  will  bear  6  per 


The  Crystal  Lake 
Gold  and  Copper  Mining  Co. 

Capital  Stock,  scoo.ooo 
Par  Value.    -     -  $1.00 

Own*,  free  and  clear  of  debt,  one  of  the 
BONANZA  MINES 
of  SOUTHERN  COLORADO 

Thousands  of  tens  of  Gold,  Sliver  and 
Copper  Ore  on  dumps 

Ore  Indie*  (ol.e  tnken  from  nunc  by  j-rnv- 
Ity  to  depth  Of  I.l'K)  feet 

Adjacent  pro|s-rty.  (owned  hf  Sinn-lard  OH 
pnrliesl  now  shipping  SUMsm  worth  of  Ore 
to  He-  Smelt-TK  weekly. 

Sams  vein  rail*  through  the  Crystal  I^ike 
mines 

Tunnel,  now  in  1.7i*i  feet,  will  cut  veins 
1.4O0  feet  below  surface-dial  feet  to  be  run 
to  cut  veins 

Limited  amount  of  Treasury  Stnek  for  sale 
at  M0  cents  |H'r  share,  for  jmriNwe  of  iitimisji- 
»te  erection  of   HKi-ton  Concentrating  Haul. 

Send  for  j.n  .-|s-tus.  r,r  make  checks  or 
Money  Orders  payutde  to 

Kendric  P.  Crawford, 

Treasurer. 

9I5.9IC  Barristers  11*11.  Most  Mass. 


xyack.  N.  y. 

On  October  21.  at  S  p.  m  .  Wds  will  be  open- 
ed  by  John  M.  (Jesiier.  Clerk.  Tor  fs.ui)  Sewer 
bonds,  hearing  date  of  Auk.  1.  listl,  and  ma- 
turing $500  annually  from  1!«C.  to  1020.  Inter- 
em  not  to  exceed  5  pet  cent,  payable  acini- 
a  initially. 

NEW  YORK,  N.  Y 

City  Comptroller,  Bird  S.  Coler.  will  receive 
scaled  bl>ls  unlit  Oi-t.  20,  at  2  p.  in.,  for  the 
purchase  of  the  following  ft'^  per  cent.  40- 
l«r  Corporate  st.sk.  aggregating  $.1,000,000. 

$2,0noifi00  f„r  Repaying  > treats. 

f-M ......  for  I'ark  W.*1  52.1  and  53d  Streets. 

$380,000  for  Same  Park. 

$3BV.«<KI  for  Armories  and  tticlr  Sites. 

NEWBERRY,  8.  C. 

The  Board  of  Till. lie  Works.  W.  8.  Ijing 
ford.  Secretary,  will  receive  sealed  bids  until 
Oct.  30.  at  0  p.  m..  for  $25,000  4'i  per  cent. 
2o  4o-.vnir  optional  Improvement  bonds,  with 
the  Interest  payable  Jan.  1.  of  each  year. 

Theollleial  notice  of  sale  b^miti  in  another 
column  of  the  investment  department. 

OHIO. 

Seal.il  Mils  are  Invited  until  Nov.  8.  12  m..by 
Alexis  Cope.  Secretary,  ohin  State  University, 
Columbus,  for  the  purchase  of  ?:i0.000  4%  per 
cent.  Refunding  bends.  They  will  bear  date 
of  Sept.  24.  IMOl.  maturlug  $5,000  Dec.  1.  1008 
and  $25.<*K>  In  1000.  The  Interest  will  be  pay. 
able  semi-annually  at  the  Ohio  National  Bank, 
where  the  principal  will  also  be  payable.  De- 
nomination $I,0K)  each.  Delivery  22  days  aft.T 
date  of  sale.  A  deposit  of  $1,000  Is  rcqulr-d 
with  bids. 

OLIVIA.  MINN. 

The  Milage  Recorder  will  receive  sealed 
propo«nls  nntll  Nov.  4.  at  7.30  p.  m  .  for  $20.- 
000  Bit  per  cent,  bonds.  They  will  b.-ar  date 
of  Nov.  1.  IMA.  and  mature  $2,000  yearly 
July  1.  1002  to  mil. 


Established  1899 

Follow  the  Leader! 

WE  HAVE  PROMOTED 

3  Succeaaful  Oil  Companiea 

rBQSt) tr/i  and  our  eiieiitH 
Have  made  from 
40  per  cent,  to  500  per  cent. 

upon  I n vest rn e n ts  recommended 

l.v  us    We  have.  In  five  years, 
secured  n  clientage  of  over  5.000. 
and  we  have  never  yet 

recommended  an  investment  that 

•  lid  not  prove  pmllt.ihle 

If  yon  want  to  make  prolllnUe 

investments. 

JOIN  US! 

Send  for  literature. 

The  H.  M.  HOLLEMAN  CO. 

410-411  Tremont  Bldg. 

BOSTON,  MASS 


REDLAND8.  CAL. 

L.  W.  Clark.  City  Clerk,  will  receive  sealed 
bids  until  Oct.  90,  at  2  p.  m.,  for  $3,600  4V4 
per  cent.  1-11  year  Klre  Hall  bonds.  The  Inter- 
est will  be  payable  semi-annually,  and  be  of 
$500  each.  A  certified  check  for  $250  Is  re- 
quired with  bids. 

PEORIA,  ILL. 

It  Is  said  that  proposals  will  be  received 
until  Nov.  4,  for  the  purchase  of  $00,000  3£ 
per  cent.  10  20-year  optional  bonds.  P.  C. 
Lindsay  Is  town  clerk. 

SPRINGFIELD.  O. 

Sealed  bids  nre  asked  until  Nov.  10.  at  7.80 
p  m  ,  for  $.1,0311.77  C  per  cent,  semi-annual 
j'.'j  year  average  Improvement  bonds.  A  cer- 
tltl.  d  check  for  $1,000  Is  required  with  bids. 
It.  N.  Lnnts  la  City  Clerit. 
SCMMIT  CO  .  O.  (ADDITIONAL). 

-The  Financier"  of  Oct.  7,  reported  that 
MM  bids  will  he  received  until  Nov.  1,  for 
the  purchase  of  Jail  bonds.  Sealed  bids  oro 
asked  until  Oct.  28,  at  2  p.  m.,  by  County 
Auditor,  L.  E.  Slsler.  for  $05,000  4  per  cent, 
bonds,  maturing  <ii.i«l)  annually  from  Nov.  1, 
lfoi  to  1011,  and  $5,000  In  1012.  Interest  pay- 
able semi-annually.  Denominations  $1,000 
each.  Datlug,  November  L  mul . 
SHARON.  PA. 

Sealed  bids  are  asked  until  Nor.  11,  at  7  p. 
in.,  by  Malln  Ewlug.  Secretary,  for  the  pur- 
chase of  $iH>.onU  :t'  j  |H-r  cent.  5  30-year  option- 
al Sewer  bonds,  with  rhe  Intereat  payable 
scurf  annually  in  May  and  Novetn1..-r,  at  the 
McDOWtU*  Bank.  Sharon.  SeeurHlc*  will  lx-ar 
•lute  of  XovenilHT  I,  11»>1.  and  be  Issued  In  ths 
followlns  denominations-  $20.««t  of  $500  each, 

i.d  $40,  .f  $1,000  each.    A  certltlcd  check 

for  2  p.r  cent,  of  amount  bid  for  Is  required. 
No  lltlinitlon  Is  p.-ndlnz  or  threatened  as  to 

Hi  -   no  defnul  -  i  i  re  ever  be.  ii  had  on 

the  piymeiit  of  prltn  lpul  or  interest,  and  the 
following  financial  Maieiie  iit  Is  otliclal: 

Aswwsed  va  I  uat  Ion  $.1. 452,077 

R.-al  raluatlou.  ewtlnnted   4.00.1.000 

Total  debt  with  this  Issue   15O.000 

Tut  rate  per  $1,000  $I  20. 

I'opulnlloii,  Oft.,  10,000. 

TBS  ollirlal  notice  of  sale  appears  In  another 
column  of  the  Municipal  Bond  Department. 
SlIARPSBritC,  PA. 

S.siled  bids  will  be  op.med  by  Borouifh  Clerk. 
H.  8.  Black,  on  November  1.  at  5  p.  m.,  for 
$.-U>.or*>  4  per  cent.  Water  and  Light  bonda. 
Securities  will  mature  from  May  1.  1020  to 
1022.  optional  as  to  payment  after  May  1, 
1011. 

8WA1NSBORO.  GA. 

The  citlitens  on  November  4.  will  vote  on 
the  matter  of  Is-ulug  tminls  to  the 
$12,000  for  School  building  puipoa.n. 


HONEST  HININQ 

under  nonest  management. 

MEANS  DIVIDENDS 
COPPER  IN  ABUNDANCE 

Investigate  the  ALMA  management  and  be 
convinced  that  dividends  will  be  paid. 

BANKS 

bavs  no  more  conservative  or  successful  busi- 
ness men  for  directors  than  the  Alma  Mining 

Company. 

20O.UIO  shares  of  tbe  capital  stock  offered 
at  the  par  value  $1.00  per  share.  No  promo- 
tion stock.  Send  for  prospectus.  Make  all 
checks  payable  ts, 

ALHA  niNING  CO., 
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WATKRTOWN,  MASS, 

Chaa.  W.  Btoue.  Town  Treasurer,  will  re- 
ceive sealed  bids  mult  Oct.  .8.  for  a  loan  of 


WILKESBARRE.  PA. 

Tubllc  auction  will  be  held  Oct.  30th,  at  10 
a.  m.,  with  Attorney  A.  C.  Campbell,  officiat- 
ing, fur  the  purchase  of  $»,5O0  5  per  cent.  1-10 
rear  School  District  bonds. 

YOUNGSTOWN.  O. 

Win.  I.  Dnvltn,  City  Clerk,  cnlla  for  sealed 
bid*  until  Not.  11,  at  2  p.  m.,  for  the  purchase 
•f  Uie  fnllowlnit  ."i  per  cent,  semiannual  Grad- 
ing and  Sewer  bond*,  maturing  from  Oct.  1, 
1903  to  1JKJ7.  all  bearing  date  of  Nor.  18.  1901. 
Each  t>;ock  muat  be  bid  upon  separately,  and 
ahouid  beaceonvMM  by  a  eertlbcd  check  for 

2  per  cent . 

$1.*C'5  Caledonian  Street  Grading*,  of  $305 

each. 

$ii+0  Burke  Street  Pavings,  of  $128  each. 
Tbl*  city  should  Indeed  act  an  example  to 
otluT  points,  fee  In,  course  of  time  It  will  be 
the  nnwt  Improved  section  In  the  Slate  of  Ohio. 
All  Its  Issues  of  bonds  are  good  Investments, 
npon  which  the  principal  and  Interest  in  al- 
ways met  promptly,  and  there  Is  no  fear  of 
Interference  at  the  batuls  of  rei-elvcrs  as  In 
the  case  of  Akron.  With  proper  offlcinls  In 
nd  a  government  to  be  admired,  It  Is 
•to  suy  that  Young-down  will  rise  lu  value 
to  the  higlimt  M«  ol.tnlnable. 

CORRECTION  NOT1 C E. 
r n it r-: u  rivers,  que.,  can. 

"Tile  Financier"  wishes  to  Inform  Uml  (he 
ronvct  date  of  sole  of  the  $100,000  3"j  per 
cent.  50-year  debentures,  officially  repoi-tetl 
In  these  columns  October  14th,  Is  October  21«t, 
and  not  November  lfrt,  as  published.  In  the 
official  information  blank  furnished  by  the 
city  the  amount  1*  staled  to  be  $100,000.  The 
8ecietui-y  Tieas.ir.-r.  writes  Uiat  the  amount 
to  be  MM  N  liaamik  The  value  of  the  tax- 
able  proiHTly  Is  rj.44o.S17.  Bonds  bear  date 
of  November  1,  11)01.  I..  T.  Deaaulnlers.  Sec- 
rots ry  Treasurer. 


INFORMATION. 


ALLEGHENY,  PA . 

At  the  elecUon  to  be  held  Nov.  5.  the  ques- 
tion of  Issuing  $50,000  15th     Ward  School 
i  bonds  will  be  submitted  to  the  voters. 


ALTON,  ILL. 

An  election  was  held  Oct.  15  to  vote  on  U 
Biting  $.V0.««>  School  bonds. 

AVAI.ON.  PA. 

The  First  National  Rank,  Allegheny,  will 
pay  on  Nov.  1.  Street  Improvement  bonds. 
MBlMVBd  8.  B  and  10,  which  bear  date  of 
May  1,  1893. 

ALBANY,  N.  Y. 

The  city  soon  olTcr  for  sole  an  Issue  of 
$55,000  3*4  per  east  1  SO  year  M-rlal  Manning 
Iloulevnrd  Improvement  bonds.  Edward  J. 
Guillen  is  City  Comptroller. 

BOONVILI.E,  N.  Y. 

It  Is  stilted  that  an  Issue  or  $45,000  Rb-ctric 
Ugnl  bonds  was  favorably  voted  at  an  elec- 
tion held  Oct.  15. 
BAIltD,  TEXAS. 

The  Attorney 


registered  on  Oct.  12,  iin  issue  of  $4,800  Wa- 
ter Works  bonds. 

COLUMBUS.  GA. 

On  Oct.  10.  the  $40,000  Bridge  bonds  were 
favorably  roted  by  583  to  10.  The  Issue  will 
bear  4  per  cent.  Interest  and  mature  In  10 
years.  M.  M.  Moore  Is  Clerk. 

CLEBURNE,  TEXAS. 

It  Is  said  tiiat  the  $13,000  bonds  voted  npon 

on  Oct.  7.  wen-  defeated  by  3  to  1.  by  the 
antl-prohlWtlonlsts. 

COLUMBUS,  O. 

Ordinances  bars  bee*  passed  authorising 
the  Issuing  of  $7,000  Washington  Avenue;  $3,- 
501)  Uuwood  Avenne  and  $!M)IJ0  Buckingham 
Street  1n>iii1s.  Tbey  will  bear  4  per  cent,  In- 
terest, mnt urr  in  10  years,  optional  after  4 
years,  be-.iring  d.itc  of  Sept.  1,  1901. 

GRANITE  CITY.  MO. 

An  election  has  been  called  for  Nov.  12,  to 
lote  on  the  question  of  Issuing  $4,000  bonds, 
with  which  to  pny  off  the  Indebtedness  of  tile 

city. 

HIGH  POINT.  N.  C. 

An  election  has  been  called  for  Nor.  9.  to 
vote  on  Issuing  $50,000  Public  Improvement 
l.oud*.    This  makes  $100,000  voted  during  the 

HOttM. 


The  Boston-Arizona 
Gold  and  Copper 
Mines  Company 

Own  fres  and  clear  one  of  the  be 
Mining  Properties  in  Arizona. 
High-Grade  Ore. 
Large,  True  Fissure  Veins. 
A  proposition  worth  investigating 


Subscriptiona  for  Treasury  Stock 
solicited 

W.  G.  ATLSWORTH, 

31  State  St.,  Room  405.  BOSTON 


I'B 


HAMILTON  CO..  TENN. 

The  County  Court  on  Oct.  10,  authorised  an 
Issue  of  $100,0)0  5  pe»  '-cut.  20-y« 

MARINE  CITY.  MICH. 

The  City  fathers  have  decided  not  to 
bonds  ror  a  municipal  light  plnnt.  A 
will  furnish  the  lighting  power,  at  $2,000  per 

year. 

MACON.  GA. 

On  Oct.  15,  Chalriraii  R.  H.  Brown,  of  the 
Bond  Commission,  cancelled  $21,000  0  per  et. 
bonds.  These  are  part  of  a  $345,000  Issue, 
maturing  In  1910.  and  wore  purchased  from 
money  In  the  sinking  funds 

MII.WAI  KEE.  WIS. 

An  ordinance  passed  October  14,  provides 
for  the  Is-odng  of  WO.OUO  School  bonds,  to 
iMtir  Interest  at  3ty  per  cent.,  payable  seml- 
amioiilly.  and  to  mature  from  Jan.  1,  19113  to 
1022.  and  shall  be  of  $1,000  each.  Securities 
bear  date  of  Jan.  1.  1902,  with  principal  and 
interest  payable  at  the  office  of  the  City  Treas- 
urer. E.  M.  Sehncngel  Is  City  Clerk. 

NEW  YORK.  X.  Y. 

Mayor  Van  Wick  has  signed  the  ordinance 
providing  for  an  Issue  of  $75,000  Mlllbnrn 
Pumping  Engine  bonds.  The  Board  of  Esti- 
mate on  October  15,  authorised  bmid  Issues 
aggregating  nliout  $500,000  for  various  pur- 

(HWeM. 

MUX  BLANDER  WIS. 

An  Issue  of  $0,000  Davenport  Bridge  bonds 
will  soon  lie  offered  for  sale  by  City  Clerk. 
W.  II.  Trumbull. 

SOUTH  OMAHA.  NEB. 

City  Treasurer  Knutsky  tins  submitted  a 
report  to  -lo  i  ■  n.-i  ,'i,,-.v|llk-  -:,r  obligation* 
of  the  city  due  Nov.  1st.  The  total  Is  $17,028. 
As  there  Is  a  chunce  of  drawing  $5,481  from 
the  Interest  funds.  It  remains  for  the  city  to 
Iwrrow  SN.1S2  to  meet  the  Indebtedness.  There 
Is  a  balance  of  $3.«joo  In  the  District 


which  will  about  make  up  the 
month  the  obligations  of  the  city  are 
ed,  and  as  bond  dealers  are  not 
to  loan  money  to  the  city  at  the  present 
of  Interest,  the  Issuance  of  bonds  ia  the  only 
way  out  of  the  difficulty. 

At  the  election  to  be  held  In  November,  an 
issue  of  $5.ooo  5  per  cent.  10-year  Library  Site 
tKinda  will  In-  voted  upon.  This  step  ta  taken 
prior  to  the  acceptance  of  a  $50,000  Library 
gift. 

LAWRENCE  CO..  8.  I). 

II.  P.  Lowrey,  County  Treasurer,  Dead- 
wood,  culls  tar  payment  on  November  1st,  IT 
bond.^of  $500  each,  and  30  bonds  of  $300 

and  were  Issued  in  1883.  They  are  parable 
cither  at  the  County  Treasurer's  office  or  at 
the  Fourth  National,  New  York  City. 

The  official  bond  call  is  published  In  anoth- 
er column  of  the  Inreatment  department. 

LUMPKIN.  OA. 

An  Issue  of  $10,000  4    per  cent 
was  recorded  by  the  Secretary  of 

Oct.  9. 

LAl'DKRDA  LE  CO.,  MISS. 

A  report  states  that  within  thirty  days  an 
Issue  of  $30,000  long  term  bonds  will  be  offer- 
ed for  sole. 

LAKE  PROVIDENCE,  LA. 

An  election  baa  been  ordered  for  November 
I.  to  vote  on  Issuing  $20,000  5  per  Cent.  Water 
and  Light  bonds. 
SHAWNEE  CO..  KAN. 

An  election  has  been  ordered  for  Nov.  5,  ta 
vote  on  the  qttcwllon  of  raising  funds  for  the 
construction  of  a  bridge  aero**  the  Kansas 
River,  it  Is  said  $20,000  will  be  required. 

SAN  JACINTO  CO..  TEXAS. 

An  l»ue  of  $1,000  Jail  Repair  bonds  has 
been  authorlxed. 

TERRY.  MISS. 

On  Oct.  7.  the  $10,000  20-yenr  Water  Works 
bonds  were  voted  favorably  by  a  majority  of 
30  voters.  The  Issue  will  soon  lie  offered  for 

sale. 

WACO.  TEXAS. 

The  city  Is  desirous  of  secnrlng  munlrlpsl 
ownership  of  the  Water  Works  plant.  Presi- 
dent, W.  T.  Lacy  In  a  letter  to  Mayor  Rlg- 
glns.  States  that  a  mooting  of  the  stocknolft. 
era  of  the  Water  I 
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If  the  city  will  promise  to  par 
1300.060  and  Id  addition 


VALUATIONS. 


GRAND  RAPIDS.  MICH. 

The  city  will  tiila  year  pay  TO  per  cent,  of 
the  county  and  atate  tax;  last  year  the  city 
paid  00  2  3  per  cent. 

BAY  CO..  MICH. 

The  asowwcd  munition  of  the  county  Sa  $77,- 
781.53.  about  $12,000  more  tfrao  In  1000. 

IIIi.LSIiulM  CO.,  FLA. 

A  big  Increase  In  the  taxable  value  of  all 
property  la  shown  by  the  tabulated  aummary 
of  the  Tnx  Iteglater'a  books. 

AKgTcpite  value  of  property  $8.142.0!»8 

State  taxes  collectible  40.TH.H0 

County  aswssunent  10O.184.nl 

Special  School  Assessments   ,r..fi21>.«! 

Srboola. 
County  Tax  Itoada. 

Apportioned       Bridge*.  $10O,1R4,.-,l 
Improvement*. 

MINNEAPOLIS.  MINN. 

The  total  taxes  for  lf«01  amount  to  $828,- 
45n.rai.  This  ladndM  total  n«-ueral  taxes, 
$548.S7o72  (city  and  school);  the  business  tax 
$Sl,3fir..«5.  and  special  tnx.-*  aroountinn  to 
IISB.ZSS.SS,  the  last  made  up  aa  follow,.: 

 161.321.15 

......•*••■..•>•>•••••.•.  UT.tfft i.S • 

 •   i3.fl"-W_ij7 

•■•••>..  a.......     IK  * 

Street   Opralfltfl   ii.-l'fJ-RS 

Wat.T  Work*  ohargea  ie.ono.4ti 

isoi.  woo. 

Eaod  vnluea  *l2.r.l»,T30  $11,071,720 

BcllUlucs                     1O.O05.8T0  0.344.280 

Real  value...   22.355.flOO  21.310  000 

Capitalized  rental  values 

on  business  at           4,050,170  8.701.490 

Total  a«*e*a.  val  20  405,770  23.077.400 

Tax  exemptlona            5,040,000  5.057.650 

Population,  1000,  202.708. 

MILWAUKEE.  WIS. 

The  following  are  the  tai  fljturee  for  the 
city,  which  net  an  nveraRC  rate  of  $10.00  per 
tl.ooo.  ttttt.  lono. 

Cltv  hilN.  total... $2,042.6S4.»o  $2.772,313.M 
City  ti.x.-*.  rate   16.00  1T.52 


CAMDEN,  N.  J. 

The  Camden  and  Suburban  Railway  Co.. 

will  connect  with  the  Camden  and 
Co..  Is  anxiously  awaiting 
the  approval  of  Its  plana  to  cross  the  West 
Palmyra  railroad  trocka.  The 

at  leaat  123.000  In 

DOTH  AN,  ALA. 

A  report  from  Jacksonville  (Kla.)  atatce  that 
Now  York  Cnpltallits  hnve  succeeded  In  Boat- 
ing $1,800,000  bond*,  for  the  construction  of 
a  new  road  to  connect  to  Dothans  and  St. 
Josephs.  Kla. 

PORT  MYERS,  FLA. 

The  South  Florida  and  fltilf  Coast  Railway 
has  been  given  the  right  of  wny  to  construct 
a  line  from  Fort  Pearce  to  Punta  Itassa. 

LEXINGTON,  KY. 

Michigan  capitalists  are  Investigating  the 
matter  of  constructing  a  afreet  railway  line 
from  tills  plan-  to  (ieorgetown. 

MINERAL  WELLS.  TEX. 

Paper*  wm  signed  by  the  city  m  <vt.  t. 

(.muting  W.  A.  Metvei   a  IB-yMf  street  ml! 
way  franchise 

MONTGOMERY,  ALA. 

The  Warrior  Southern  Railway  Coui|miiy 
has  been  oJturl.Tod.  The  new  road  will  Con- 
nect the  Warrior  branch  of  the  Mobile  and 
Jblo  with  the  Alabama  Oreflt  Southern  at 
Busier.  Ala.  The  nOlrer*  of  the  mad  are:  A. 
It.  Andrews,  President:  W.  W.  Flnley,  Vice- 
ProsJdnH;  H.  W.  Miller.  Secretary;  11.  C. 
Ausle.v,  Treasurer,  and  A.  H.  Plant.  Auditor 

NEW  BURGH,  N ■  Y. 

Tlie  Orange  County  Tnictlon  Company,  a 
rcorgnolxatlon  of  th-  Newl.nrgh  Electric  Rail 
wny  Co..  was  Incorporated  on  Octohef  Ilk 
with  a  capital  of  $325,000.  Tlie  dlreetoni  are: 
F.  H.  Mnffat  of  New  Brighton.  L.  II.  Clark. 
F.  H.  Pouch,  P.  D.  Pouch  and  P..  J.  Blood 
good  of  BWOklrn:  A.  B.  Pouch  of  Tompkins 
vllK  J.  P..  KiNhetmer  of  New  York  Clly,  E. 
O.  Alyea  of  Newark  and  W.  C.  Haacey  of 
Montclalr.  N.  J. 

NEW  YORK  . 

The  State  Board  of  Tax  Commission*  rs  on 
Oct.  14.  report.-d  that  the  total  of  franchise 
tux  i ablations  during  year  closing  October  1. 
!«  $256,130,760.  ns  compared  with  $2C0.T02.T5n 
for  1M.  The  valuation  of  the  franchises  In 


(ireatcr  New  York  1.: 

Brooklyn    85.094,220 

  100.054.S87 

  5.768,404 

Total   $211,834,184 

Wcstrheater  county  shows  a  valuation  of 

$.1,458,742:  Suffolk. »«U40:  Albany .$2,342,030; 

Erie.  $14,122,048;  Monro.-.  $3,406,740;  Oneida. 

f..270.lM5;  Onondaga.  $3,542,700:  Renaselaer. 

$1.11.-1,070. 

OS1IKOSII.  WIS. 

The  Common  Council  haa  granted  franchise 
privileges  to  the  Winnebago  Traction  Com- 
pany. The  measure  went  through  under  a  is- 
pension  of  the  rules,  one  member  voting 
against  Its  granting. 

PEWEE  VALLEY,  KY. 

At  a  meeting  of  the  Board  of  Trusteee  the 
right  of  way  was  secured  by  the  Louisville. 

Anchorage  ft  Pewee  Valley  Electric  Railway 
to  lay  tracks  throughout  the  town. 

PITTSBURG.  PA. 

The  greet  tu»k  of  connecting  this  city  with 
Cnnnellnvllle  has  licen  undertaken  by  the 
Pittsburg.  McKeesport  A-  I'onnellsville  Hall- 
way Co.  The  plans  also  Include  the  erection 
■if  fourteen  m.isslve  power  stations  nlong  the 
route,  which  are  roughly  estimated  to  coot 
about  $400,000. 


DIVIDENDS. 

THK  ATCHISON,  TOPKKA  AND  SANTA  FE 
RAILWAY  COMPANY. 

New  York.  October  0,  1001. 

The  RiMird  of  Directors  has  declared  a  divi- 
dend (being  dividend  No.  2)  on  the  COMMON 
-lock  of  this  Company  of  TWO  DOLLARS 
U2.HH>  PER  SHARE,  payable  December  2. 
UW1.  out  of  the  surplus  net  profits  of  the  llscal 
ie«r  ended  June  30,  IfKll.  to  holders  of  COM- 
MON Stuck  as  reglsti-r<-«l  at  the  close  of  the 
transfer  book*  on  November  12.  1001.  Th* 
Iraiwfcr  hook,  for  Hie  COMMON  Stock  will 
be  clisw.1  nt  three  o'clock.  P.  M„  on  Novem- 
ber 12.  1001,  and  will  be  reopened  nt  the  close 
of  the  Animal  Meeting  to  be  held  on  Decem- 
ber 12,  1001. 

Dividend  cheilites  will  be  mailed  lo  holders 
of  COMMON  Stoek  who  flic  suitable  orders 
therefor  nt  this  office. 

II.  W.  GARDINER.  Assistant  Treasurer, 
50  Cedar  Slrect,  New  York  City. 


STREET  RAILWAY  NEWS. 


ALBANY,  N.  Y. 

The  Hoard  of  Railroad  Commlsslonera  at  a 
meeting  held  Oct.  0,  granted  the  application 
for  a  charter  to  Ihe  St.  Lawrence  Interna- 
tional EUftrlc  Railroad,  to  construct  a  rood 
7V,  miles  long.  F.  B.  Kesslnger,  of  New  York 
City,  npp.flr.-d  for  the  company. 

AVA.  MO. 

A  railroad  company  has  been  organlxed  at 
tbls  place  to  be  known  as  the  Am  Northern 
Railroad  Company.  A  road  14  miles  will  be 
built.  Tlie  capital  stock  Is  $50 om  which  Is 
divided  Into  5.000  shares.  The  officers  of  the 
company  are:  W.  J.  Turner,  president:  Dr. 
J  H.  Murray,  vice  president  and  general 
manager;  H.  S.  Wilson,  secretary:  J.  A.  G. 
Reynolds,  treasurer,  and  A.   H.  Buchanan. 

audit,  r. 

CLEVELAND.  O. 

Tlie  Everett-Moore  Syndicate  has  arranged 
with  Eastern  capitalists,  to  take  $3,000,000  4", 
per  cent.  30-year  bonds.  Issued  by  the  Detroit 
r,cd  Toledo 


Mexican  National  Railroad  Co.  Readjustment. 

TO  ALL  HOLDERS  OF  BONDS  AND  STOCK  OF  THE 

MEXICAN  NATIONAL  RAILROAD  COMPANY 

As  nl'-'.-iiily  announced,  a  Plan  for  t!iO  Readjustment  of  Ihe  Finances  of  tho  Mexican 
National  Railroad  Company  ha*  been  prepniod.  and  tlie  undcrelpnod  hnvo  undertaken 
to  act  ;ta  Readjustment  Managers  to  curry  out  tho  Plan,  which  affects  all  the  securities 
of  the  Company. 

Participation  under  the  Plan  of  Readjustment  in  any  respect  whatsoever  Is  de- 
pendent upon  the  deiK.sit  of  securities  ON  OR  BEFORE  NOVEMBER 

13,  1901,  wi,u  SPEYER  «t  CO..  the  Depositary  under  tho  Plan,  at  their  office.  30 
Broad  Street.  New  York,  or  at  the  offices  of  their  agent*,  Messrs.  SPEYER  BRO- 
THERS. London,  and  Messrs.  TEIXEIRA  DE  MATTOS  BROTHERS,  Amsterdam. 

Copies  of  the  Plan  and  Agreement  of  Readjustment  and  any  further  information 
desired,  may  t  blained  at  the  oni.  es  of  the  under-signed  or  their  Amsterdam  Agent 

SPEYER  &  CO.,  NEW  YORK. 
KUHN,  LOEB  &  CO.,  NEW  YORK. 
SPEYER  BROTHERS,  LONDON. 

SUV  YORK,  October  IT.  1901. 
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CTOL  UCXYlIt. 


LIQUIUAT1U.N. 

[Official  1'ulilU-utloD.) 
Tin-  XotUuijl  bunking  aft  require*  publica- 
tion ol  .VuUiuiii  Imuk  iii|UldaUuna  In  a  New 
VorL   City    u»»paper  for  u   period  of  two 

niuuiiift.  "Tb«  Financier"  will  pui>n*ii  shcm 

uuliu>  ror  flO.UO,  tills  suiouut  to  include  wi 
of  Uuiking  aUuUlilU  aud  forwarding  mime  I" 
CouipuuOci  ..;  tlie  Cuireucy,  and  u  free  sut. 
••upturn  dating  lire  of  contract.  An  «Ui 
caaiti-  ol  *..  »1U  be  Wilde  tor  autilUuiitg 
notice  ol  reorganization*. 

NOTICE.  The  Pecipl«"a  National  Hank, 

located  at  .Mui  iiti-V.iurg,  m  tbc  State  of  Weal 
Virginia,  l»  clu.-Miig  up  lis  jtlau*.  All  oole 
holders  aud  nt  tiers,  creditor*  of  s-iid  Assocla- 
Uou.  are  therefore  Uriel. >  10. lilted  t"  preseut 
the  note*  aud  other  claim*  against  the  A»»>> 
c.utlou  for  mlMOS.  Casblcr. 

Dated.  Sept.  2,  WOl. 

NOTICE.  The  Cltllcli*  Natlouul  Hank  of 

Fail-haven,  located  at  r'alrbliveu.  In  the  Sta'c 
of  Washington.  I"  closing  up  11*  affairs.  Ai 
note  holders  and  other*,  creditors  of  tab! 
AwM'Hatb'U,  are  therefore  hereby  uolltlid  i<> 
present  the  notes  and  other  claims  ugalu-ii 
the  Association  for  pigment. 

tlKiHtoli  B.  BURKE.  Cashier. 

Dated.  Falrhaveu.  Wash..  Aug.  M,  HUM. 

NOTICE.— The  National  Phenli  Bank,  ;o 
caledat  Westerly,  In  the  State  of  Rhode  i« 
land.  I*  dosing  "p  H»  affairs.  All  note  hold 
an  aud  Others,  creditor,  uf  said  Association, 
•re  therefore  hereby  notified  to  present  th.> 
note*  and  other  i-lalnis  against  the  Association 
for  W«-t,H  p  WCHOI*  Cashier. 

Ausnst  8,  l'.toi. 


ST.  LOUIS  BANKS  AND  TRUST  COMPANIES. 


RANKS. 


American  lixc 

■uajtOMMM  

linmon  

QnanMrN  

L'.uitiuetitui. . . 

I  •  II 1 1 ll  

rruiikliii  . 


Capital  | 
■GOOJXiQ 

'-'.IHHUHHI 


 5.IXMJ.WXI 

  1  ,t  H  K  I.IMHfl 

 l.otHi.tioo1 

  OMJ.ISK.I 

Herman  Savings   2.'»o.O0ol 

OOllmill  American...   I.">t>.tM»l 

Inlet  tiulmiial     2MXMJWM 

Jefferson   loo.tHsi; 

Lafayette   Iou.isio 

Mechanics   l.i.kt.ooo 

Merchants  Laclede   Moo.oool 

N,iih  western.   2oo.ot»o 

|Hnutn»t<J«   aui.iKM)! 

i  hide  lh.'|»»it  .t  Savings   '2O0.U)t>| 

Southern  i  ..iine.eri'iul   lisi.tsio 

Slab'  NillliHUll   2,OMI  0«H) 

Third  National  2.000.000 


Surplus 
and  Dividend. 
Pioltts 

*  4W1.1H1  :t"..  Juno  lltiil  S  A  

IHll.515        June  lmil  8  A  

241.51:*  tl\  July  1IHU  HA..   

:i.4:im.71!»  2s'..  July  1S»>1  ur  

532.1*11  4".  June  10O18A  

I«ki.-.m:i  3".  May  I!M»]  S  A  

HIM.o;irt  4\  June  1001  8  A  

41«i.1.1M.i'„  July  11101  HA  

H04.UH)2D\  July  11HH  

74.210  IS  Sept.  Hail  


Par 


42.521  4  ..July  11HU. 

<ar».-i:«  r,  .iui>  n«»ii*  a.... 

5ti|J»71  2"i  July  llHtl  Ur  

4H2,r*»i  i hept  u*A  yr„ 

1M.22H  4  ".  July  IIHH  S  A  |iuo 

05.aU  :r.  May  Il«)l  S  A  lioJi 

Hit.Hlf  M",  April  1SKI1  io-) 

22..H5:4%  July  lltoi  ..  {no 

ilHt.02«l  3".  July  l!H)l  S  A  Hat 

l.»75.tXHil      July  U«H  yl  (m 


TUUHT  COMPANIES, 


('••mm'  'riwi'.ilth  

LllH>.ll>  

Mii»i«)i|-pi  Valley.. 

)liHBi>uri  

Mvnwitik!  

Sf.  Lnti*   

Title  t.iiarantee  .  . 
Uiil"ii  


MOTICE.— The  Second  National  Bank  of 

I'nuTdenre.  located  at  Providence,  lu  the 
State  of  Ithode  Inland.  1m  clo»lti|!  up  Its  IBB. Ira. 
All  note  holders  and  o-.hera.  creditor*  of  said 
Awtoelatlon,  are  therefore  hen'by  notlflol  to 
present  the  note*  and  other 


the  As^clatlon  for , 
Dated.  Providence,  R.  L.  Sept.  5, 


NOTICE.— The  Rhode  Island  National 
Bank,  located  at  Providence.  In  the  Stale 
of  Rhode  Island.  Is  eloJnir  up  Its  affairs.  All 
note  holders  and  others,  creditors  of  said  As- 
sociation, are  therefore  hereby  notified  to 
present  the  notes  and  other  claims  against 


1  ,<M  Ml, I  HMI  1  IKH  i,(HHI   ....  100 

l.otiit.iuMi  '41.'.. 457  !>.% 'Sept  1001  Qr" 100 

3,ihm>.i*hi  4.i»l3,tI25  2!»  July  1!H>1  Qr  100 

l,::,u.iHin    1<H5,S22   uMy 

l..'nM>.iH«i|?.i,4ii,747  SI  Sept.  Itwt'l  Monthiy \mt 
:t.<H>iM>i«< .2.043.222  m*.  July  littxtQr  loO 

1  .."jOO.OI IU|    75tl.<KH>  . . . . ,   l(sj 

2.IKIO.IHK1  3.t«a.i,0y0  3\  D-cember  1HS13  100 


Price 
Bid  Ask'd 
2«il  S.  2<15 
215  21» 
2(15  270 
325   

23".  2:«» 

2t«i  ,  

177S 
2««s 


3O0- 


no 

2»o 

237 


i'so- 

1KO 

2  40 


isu' 


12M 
145 

..  120 

227  S,  2WK 


347 

2,,»> 

433 

107 

41«iS 

337 

14o 

3tJ!< 


350 
4:t5 
117 


375 


Manufacturing  Securities. 


for  payment. 

IVA.  CHASE,  Caller. 


NOTICE.  The  Natlonnl  Ragle  Bank.  1o 

ested  at  Providence.  In  the  State  of  Rhode 
Island.  If  closing  up  Its  affairs.  All  note  hold- 
ers and  i»thers.  creditors  of  said  Association, 
are  therefore  hereby  notlfled  to  present  the 
notes  and  other  claims  against  the  Associa- 
tion for  payment.  _ 

CIIA9.  P.  SAMPSON.  Cashier. 

Sept-  5th,  1001.  

NOTICE^-The  Fifth  National  Bank,  to 
cuteiT  at  Providence,  in  the  State  of  Rhode 
Island.  Is  cloning  up  Its  affairs.  All  note  hold- 
ers and  others,  creditors  of  said  Asunclatlnu. 
•re  therefore  hereby  notified  to  present  the 
notea  and  other  claims  against  the  Am 


Uon  for  payment  r_ 


To 

Investors: 

Investigate  the  Income  from  Shoe  Machinery 
paying  Royalties.  Larger  returns  than  0«M 
Mines  or  Oil  Wells--and  sure,  because  you  can 
see  the  machines  working,  instead  of  guessing 
at  what  is  in  the  earth. 

For  Further  Particulars  nddr«aa 

The  Tackless  Shoe  Machinery 
Company, 

212  ESSEX  ST., 
Boston,  nass. 


Name  of  Co.      Par  Valnc.  Last  Sale. 

Amory                     luu  130*    Sept.  25,  01 

•fc'-ag   1.000  IJ15    Oct.  1U.  '01 

*-oWla....  1<»»  117V4  Oct.  10,  01 

Appbton                  1W>  121Vi    Sept.  1».  01 

Arlington                   1«0  UW     Aug.  21.  Ol 

Atlantic                      1110  lyiVi    Oct.    ••.  Ol 

Bate*                         100  135     May  25.  '01 

ltig.-low  Carpet  Co   ...  f*       Oct.  12,  "01 

R'Ott   1.000  800  June  22.  01 

Border  City             100  lit*       Sept.  25,  '01 

Boston   1.000  285     July  31.  <H 

Breton  Belting...    IO0  ZM\i     Oct.  2.  "01 

Boston  Duck             700  1.US3     July  24,  Ol 

Cabot                       100  01       Oct.  lfl,  '01 

CblCOpea                   BOO  75     July  17,  01 

China    2ft     Feb.   4,  1» 

Coctheco              ion  200     Oct.  la,  'oi 

Columbian   1.000  1,150     May  II,  'tie 

Continental              100  22«4    May  15,  '01 

Ci  1  stnl  Spga             100  35     Feb   28,  00 

D«iirht                500  lono     Oct.  12.  "oi 

Kd  wards                     100  100     July  17.  01 

Fwx  Company...  100  l."i014   Oct.  10,  "irl 

Kverett                     100  Apr.  27.  "01 

Flint  Mills               100  05      Jan.  20,  '01 

Franklin                  100  05       Sept.  11.  '01 

Oreat  Falls           100  144*4    Aug.  14,  01 

Hamilton  Icotton)  100  780      Sept.    4.  '01 

Hamilton  (woolen)   10  51       Aug.  14,  01 

IIIII                          100  87*4     July  10,  *0l 

HII!sboro  Mllla...   100  »T     Jan.   &  *01 

Jackson   1,000  1.0S0      Apr.  18.  "01 

laconla                 400  735       May   0,  "Ml 

t/anca»ter             400  800      J  one  10,  <H 

Langdon   1,«T0  872*4     Sept.  14.  "91 

Lawrence  (new).    100  110*1     Apr.  20.  '01 

Lorkwood              100  Wt       June  20,  "Ol 

Lowell                     BOO  032H   Jan.  24.  "00 

Ixiw.ll  Bleaehery  200  5014    July  10,  -Ol 

Lowell  Iloslerr..   10O  («      Jan.  20.  ^1 

Ix>wel1  Mnch.Shop  BOO  810     Mar.  10.  "01 

I.vman                   ino  «>H   Mav  25.  'ni 

MnnchMtter   100 

Mass  Mills  In  G«.. .  100 
Mnssnehlsetts  ....  100 
Merchants, Fall  RIt.  100 

Merrlmne    100 

Middles*!   100 

N-i«hua   BOO 

Naiiiiikcrt?  stm.cot  100 
N'ewmnrkct    BOO 

OM«   1,000  1.S521*     >Tnv  2r.  '01 

Pacific  Mills  1.000  2.015    Sept.  la  'Ol 

Pepperell                    100  250          Oct.  2,  "OI 

SMmon  Fulls          800  1  02       Sept.  2!V  -ni 

Stark  Mill*  1.000  PflO     Mch.  23.  '01 

TWndlkc   1.0OO  l.rtUH     Oct.  11.  fW 

Trcniont  A  Suffolk   100  12014    Oct.  12.  '01 

I'nlon  Cotton          100  12014     Mnv  22.  01 

t'lil  ted  Shoe  MncVCn.pfd.    2T,     Bid  41>^  X.D. 

Coli.-d  Shoe  Mneb.rn   25    Bid  27*.  X.D 

Wnihlnirton  Mills  1«>  100      Mcb.    2.  Ol 

WMMOtta               1O0  ion      Jnne  20.  ,01 

York                          7ri0  B2T.       Oct   10.  '01 

WANTED.— Junior  officer  In  A  hank  In  Mid 
die  Western  SMte,  would  like  higher  position. 
40  vcnr»  old.  IS  v.^irs  experience.  Referencea 
In  New  York.  Chicago,  Twin  Cities,  and  |.r.- 
ent  "oiilor  offlcer.  Address.  B.  B.,  core  of  "The 
Financier,"  N.  T.  City. 


OIL. 


One  of  the  He«t  Contract*  for  Investment 


IT  presented,  U  offered  hy  tbe  PUT- 
MOUTH  BOCK  Oil  COMPANY  of  I 


This  Company  Own«  Rich  Oil  Lands  In  ths 
High  tirade  Oil  District  of  COALISGA. 
California. 

The  I.nrnt  Ion  Is  advantageontfor  < 


ectlog 

Pipe  Lines,  and  within  O.NK-II  Al.F  MII.K 
■if  Alcalde  U.  K.  Station. 
NINK-TKNTHS  of  the  Cnpllal  Slock  will  b« 
held  in  theTreasuiy  for  Development  aad 
Kxienalon  purposes. 
All  Slock  unsold  will  not  . 
•arutngs  of  the  Company. 

OFFICE,  4O  STATE  ST. 

Ko.  43  Union  Building.     Boston,  Mas,. 


109       Oct.  ML  '01 
10Ti4    Oct.  12,  '01 
07       Oct.  10.  "01 
nOK  June  15.  *01 
100      Sept.  25,  "01 
100       Sept.  25.  "01 
r,"sO       Oct.  10,  '01 
01 V4    Jnne  12.  '01 
140      June    5,  '01 


WANTED  TO  COMPLETE  FILES. 

Copies  of  "The  Financier."  of  May  200. 
1001.  25  cent,  will  be  paid  for  number,  of 
•bore  date. 

FINANCIER," 
02  Trtutty  Place, 
New  Tort. 


A  POSTAL 

Brings  you  the  Story  of 

A  New  American  Industry 


The  Booklet,  "  Linen,  How  It  Grows 
and  How  It  Is  Made,"  Ls  sent  free  on 
application. 


NATIONAL  FLAX   FIBfcR  CO. 

So*.  85,  86,  87,  88  Gnhm  Boildin?, 

No.  161  Summer  Strwt, 


Digitized  by  Googl 


OcMm 
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Official  Quotations  for  Active  Stocks  on  New  York  Stock  Exchange  for  Week  ending  Oct.  IS,  W01.  and  for  Oct  '00 


1  o"^;r  «••-.  jr 

to  i.'ih. 


I  IX?.  Oct  J->.  1901  <K 

11.701. 5«o   Am  B 

O.iW.'.'OO 

ao.mi  urn' 
H.UT.IUU 

lh.OOU  UtHj 

1'-  oil   

le.lio  iiai 
16  7r*>  um 
S*.0UMM» 
ll.lou  uno 

1«..»IIMU 

U.|..l,«».    1<.  ',  MCt  If.  iMftl 


Copper  Co  

yci«>  Co  

Jo       <lo  prof.  

Mil  <  ar  *.  Foundry  Co  

vrui'arft  I  ..mi. try  I  o  pref  

vro  0O41O4I  Oil  

\iu  l.iprcaa  

vm  l«-e  Co  ,...■.,.•••.»..•»»■ 

Am  Iw  »  o  pr».f  

 Am  UmiM  Co..... , 

1  %  •„  sept  l'JUU   (n  l.l.i-.  .->!  r«  pref 

   amer  Locotnolllrc... 

Ji  '.  iloHl.  ilWl'ir.       do  do 

Am  Mnltliik'<  n 

.iu       an  pief 
\m  Smelt,,  ft  lieficc. 

Am  Snuff  Oo  


to..*.!!....  iv.twi,  I  Ml  .|f 

imsuw  

IXUUU.tOI  l%\ t>l  I  *»• 

.i«m  | ',  i  i.-t  a.  p.nl  ur  Am 

3*  !KvH  1      ,  I,;,  X  ISUl  qr 

.5uom  i  s".  Nor  I  I X •  1 . 

li.u.i  IHHI  -J",  ,S,,r  1  1UOI  ur 


W  .6*11  HOD   Am  V 


njf  Cn  

do  praf 

Am  Tobacco  i  «  

do         do  pref — 


j  Oct  ! 
.  O.  t  1 


1  .Mil  n r 
1 


3%'s'cpt  A  l*W  'I  r 


,  Doc  1 1901  a  a. 

.'h.  tun  I  

,  sept  i.  1'joi  a. 
,  Si  pi  .t.  loot  »  I 


39% 

..  MX  5J% 
hi  Ta«,l  Ii*  77.x 
«'i  MX  !•«%  Wh 


pref  

Anaconda  Coppaf  Mln  ( 

Ann  ArUir  pief  

At.b  Top  &  .-sail  F»  

do        do  pref  

Holt  A  Mlii,,.  

do  praf  

Ilklyli  l.npld  I  ron  

HklTn  Union  Gaa  

Brunswick  Dock  *  city  lm   II  II 

Canada  **>ullieru....   • 

Canadian  Pacific   iij  uu 


*  >•(•' 

90,000.000 

4..IHI  nun 
103. m...  DM 
1U.1W.SW 
is  nil 

69.U7.ooo 
ii.m. ,«., 
16.uuu.uuu 
Ijaju.ou) 

If.uou.uoo  i  ■.  aur i  rtii »  «... 

M.iwi*"/  •>,".        1  1901  s  a. 

aT.*,-,.Hit  j.,  -.  s,.T  i.  tttl qr 

141.5.1  (.4*10  1%  Nov  a7 , 

io.ua  huo   

10.M4.HOU  »j  July  1  19(11  

io.vaoa.7to  i\\  Mcpt  ai.  tool  . 

7.107.HJC  J«.  July  1.  1901  

ai.jii  sou   

U.173.400  a%*.  July  31.  lool  a  a 

•  w  ow)   

•Mafctt)  i-.'iuiy  in,  I  Jul... 

lO.MKMKU   

5  M   .  ',   Ui  t   IS  11101  -  II.  ill!  pief  

65.»ll.hU)  O-  t  W,  I  .Ml  !•»..  chic  Mil  *  M  Paul  

44.00*, «.«,  ,|.,\  Oct  TJ.  I'JOl  •  do        do  pro!.. 

19.116.. *M  .1",  Julys.  I'JOl  a  a 
69.9*L.(M  iv.  HoTl.tAllor 


....  PU    luo  ,  lulj.  lois  lu.i',  Mi'lttft  Htth  10J'«  10J  .  10. 

....         ...  |   »..<;  imv  '        ....  oj 


W.  IH'S  i"4  w» 


central  of  H  J 

:WI1  <'ho90i|j.«ke  .v  Ohio  

Chi*:  A  Alton  

dn  pppf ....••.*■■•■•..  • 

rhlc  llur  *  Qulucy  

*  hie  At  Kj.»t  111  

i  1.1c  (it  Western....  ■  .  ■ 

iio  pert  A<  ■ 

do  pr.'C  B  

do  Uclientiirc  

i  hlc  lud  &  Lou 


uii 


*is 


UK 
ii" 

7J 


KJX    *3', '  

Ill     M.'S  111*.  llo>.  Mo  1(I0'4 
m    I'J    I  ..J    If.  J     i'i  1«: 
4^S         !  M     1>S   ««  •»'. 

•«%  *».'•  at<,  3*'.  i-\ 
")»        tit.  n>,\ 


....  ....  »is  liM 

1HH4  I'M',  llli",  Ul) 


*■» 
160 

I10S  Urt      5H1|»  W'i 


l.l  . 


US 


jfs  37 

77J,  75S, 


 !IJ9  1*7 

2tH  U  ttj,  «(, 
H      H.V.  *  l  »J 


UN  » 


HV  M'i  ra 
Mh  »-.>,  r.v 

....  M  tJ 


111-  1(1 

r»,v  77 


i«  ins 

MM  Mb 


re 


MS 
It 


41  M 


■*•>• 

11 


US  •> 


11 

7^4 


1  hlc 


IS.0OU  (AMI     

n.wuKJU  I'.',  July  IS  1901... 

jh.i)i>i  .•«>       s».pt  tvni  

I0.uki.iim  1  •.  °.  Oct  Jl  l(Hi|  or  , 

as.ouo.iMi  IS".  Oct  1»  1001. jr. 


1  Oct  1  UU  »  ». 


Chic 


.  ••*... . 


O.ftlM  (Ml  1 
!■  gam.  1K10 

(1,'AiHiOO  . 

ta.s.H.SJO  as  h,>P»      1901  ..u«illdat«l  (las 

7W-   Con t  Tob  Co  

m.hic.miu  is-,  twii  lwlqr...|  do 


Nortbwti., 

(1  I  X  Pacini-  

do     do  rta... 

Ti-rm  Traim  

do        do    pr-tf . . 

'  lev  cm  ("hlc  k  M  U  

do      do  prof. 

Colo  Fuel  a  Iron  

Colo  s..uth'n  

do  d. 

do        do      and  pref... 

Columlxi"  *  Hoc*  c  k  I  

f  N.  »  


(.;  •.  I«.»  l«S  IMS  IR7S  l«*S  I6«%  101%  1«0\  l«4  %  l-*S  !•» 
!»•%  :»?%  lslH  1»J     l  t>     I»7s  11.7%  l"' %  !«•%'  I»»     IBO  liu. 

I'.'B7«  l*i S   imi'i  »«s  10  S  "•*•  *'J 

uu,  ui!,  111   Ui%  141   Ma    nisiii  |u 


10  j 
1% 


u.; 
<tJ 
«... 

10 

ia'% 

1414 


IM 

a.%  lis 
'is 

41   I  .... 


Klip 


70>» 

■J" 
^7 


ai s  ai  ai  at'S  a''%  J"%  *'S 
:n>!i  .19    .«%         j»    *si  *%  4ts 

U7S   Hit   »7%   01%,  U7J,   07S1  »'%  97% 


J7 


U3  '. 

it>' 


.1X1%  111" 

1 1.1  Ua 


lat  prof  1  01% 

'  J*. 


!l-J  S 
11J» 


M  % 

a»% 


1 

14  Jl 

-'4 


'■"% 
111', 


9:1 
"% 


13S 


»l% 
l»J. 


.1 


.•is%ai"  am 


U.T-l.TSO 


1  S  Xcpt  Hi.  I'JOl  <|r  n»>l  k  Hud  canal  l». 
is*.  Oct  ai  - 


......»..*..». 

do  pref  


Jl.  1001  qr  Del  Iji.  k  a  ft  Wu 

  lien  ft  Kio  Orande  

i%«i  July  if  l'Ad  »a  do        do  pref.. 


1  %  ',  May  H  1001 

4.1KUUU  

«..asuM  ass  Mar  '«  iah.... 

U.ihio.iam  j  ,  ,.  Aepl  13  1901  ij  1 

i4.«l<-..0»7  1  

».«l».»li  

IJ.OOO.Iijil   

lo.ouo.uoo  I  

Iia.  i7».9ui   

47.-0-i.HK.  IS*.  Aug  W  1(01  11  a.  Erie  IM  prof  , 

10.ouo.OUO  I   1  rle  ad  pref  

i.oou.UM  Hay  1. 1001  KranuT  *  T  H  

a.OOD.OOO   lOas  *  El.v  Co.,  Bertrn  On  

»4.70a.lO0  a";  < lot  10.  1001  q  r..  Oen  Klec  Co   , 

T4.0Z7. nun  1  S%  s*<*pl  3.  IIW.  qr. .  Olucoae  Sugar  Kct  , 

l».0;i>,3oo  1%% -leptalool  qr...      do       do       prof  , 

111. ii. ■«  1.0  1%'.  So.  I.  ISUl  qr..  1*1  Sorth'n  1-ref  


Denver  ft  K  "W  

lie.  Molne.  ft  Ft  l>od«t>... 

Dei  ml  t  Ctl}  (la«  

Diamond  Match  

Metillltiu Co,  of  Amer..... 

do      do       pref  , 

Dul  mi  fill  ft  Atlantic  

do        do  pref. 

F.rle  . 


160  KM 
4V%  15% 

9i%  uaj» 
•  i%  ti% 


m 

7 

ia' 
UN 

70% 


...I1I5H  lUJ 
160  1(4 


IM 
7 

iiij 

21 
41 

6.i% 
5ii 


lf%  4-1 


*•%  11 


I  l> 

7 


1-0 


iujk  ai8 

jI7s 

an 

l!«  lia"% 

180  106 



iii" 

im" 

4i«  45% 

»i\-  oa% 

44% 

9-J'. 

ii" 

01 

♦i"  ii" 

ii% 

lao"  lis' 

.... 

"i" 

ua 

64 

14  a 

17  1 

HUM  |i 


01% 

61% 


JO% 

«% 
91% 

iiii 
!■■ . 
01 
.•I 


-.ii 

aa.'i 

!>;% 

vi" 
1,  % 
0« 
-  . 


Jl-,%  1!» 


ltd     16S-,  17(1  100 
1JD.S  li'h  IJKH  3J0% 


4»>, 

91 


«4% 

trl 


41*  42 
l-«  '  lais 


42,%  43 


ai 

«X 

7o% 


ai 

10.S 

69% 


1"H 

ai 

MX 

70S 

01 

M,S 


HJil 
21 

41% 

09% 
66% 
04 


-,s-S  a5< 
«<%  tss 


104  ■»> 


I0.:»ti,«i((i  1       July  au  100; 

1.1,«0l.7oo  IS  July  30,  1901  «o. 

60,UOiJ.«l(l  3'i  AUK  81,  1901  a.  a. 

17.443,-jui  |%  Julyl.l*».  

M,M».7(K1  ISSOctl.milqr... 


9.«t.-.00 


•  •.  •**•>•>•••■>•.•••• 
15<Oct  I,  1901  qr... 

>il%%  Auk  1. 1901  qr. 

«,01 1.900   

S  .771  OKI  puid  IS".  «ch  IWiO. 


Hfi-king  Valley  ||  63 J4  6S.%  »J 

do  pn-f  

Illinois  Central  
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16-  US 

•OS  67  S 

96  >S 

S7  74  s 

10  lis 

77  71 S 

|J\  31!, 

4'.  « 

4IK  .... 

M  .... 

lOJa]  7% 

45  IsS 

00%',  NO 

11  t 
40  4«S 
*<%  21% 
30%  US 
411%  47 


ios 

'  -. 

71 

»% 
6»S 

-  '. 


•X 

16 

S 

• 

44% 

2% 

10 

»• 


•IncludliiK  1°.  extra  dlWdend. 
»lu(TludluK  3%  extra  dlrldond 


Total  Share*  Sold  500.225  IIIVMO 

•Including  X  of  i\ ;  extra dWldi»ni1 


717.0*        477.0»        4»3.9O0  518.911 


5.314.797  8.H»,4*1 


INACTIVE  STOCK5.  Indudlnt  | 


are  partially  active. 


HAII.HOAD  STIICKS. 


Nil.-  Dato 


Album'  A  Hus    1U0 

Ann  Arlnir  li  o 

Atlanta  A  Chitrlotto  Air  Llne-iuo 

Beech  Creek   50 

Bost'Ti  Air  Line  pref..  

,  C'4Mlnr  llnp  A  Norlhn.  -•  |IJt> 


Bur. 

HuITllI'  I.  I  U  r"  ■  I 

BulT  li.»-ti  A  I'ilto  pref   i  „, 

Oni.ltal  Tractiou  Co   ,.„ 

hlcAKa-i  III  pre!  1Wt> 

hlc  liur  A  (J  ..'.l  ie  :; '  • 

hli-iu/  ' <'"!'•" 'I  Traction  lw 

hio  Mil  A  HI  I*  riulit*   B 

iloimo  Union  Trni-llon  loi)  IKS 

.1..  .)..  prefUHi  '■.'» 


HAILROAl)  STOCKS. 


LajM 
Bale  Dale 


.100! 


1L'  0O|  -'"I"  F  A  I  prel   

iuul  LJnlo Midland  1 

I I  -!Oi        rlo  <]<>    prof  ■ 

III  !»m  Denver  A  Kin  Grande  riehtn  

II  I61       do         il"  |in-f  i-erU 

Hill         M"inch  A  K.irt  U(»lni'pfdKK) 

11  01  ''TM mil  Unit,  ley  

10  01  Liuhth  A(ciiU"   

I  ill    -,>ttiiH  A  Til  prof    50' 

11)01    'nrt  Worth  A  lil.>Ora!n!e....  |(K) 

7  01   'J'-rt  Worth  A  Denver  Clly  stinl.. 

4  I8i  (treat  N'ortheni  prcf  riehta  ' 

4  III    •.'.■'■i>  ll-iy  A  W.-I.  ru  K8) 

moi  mceiit  leoseiiiinm  inrj 

II  ol    iiiiiiiwIi.iA  Mii  luuon   li") 

loOli  ic.kuk  A  Western  118) 

,,0,  ilnr'',,AlVU,,)roke8t.^J,; 


12H 
11% 
"ill 

8K% 

ISo 
"•>', 

4'  15 
Krl  I 
■J'.< 

73  I 
IV'Si 

If  HC 

34 
3a 
0 

50 


701 

li  <8) 
1 1  (  H  I 

5  0! 

701 

4  Dl 

mot 

3  01 
Kill 

3  01 
li". i 

5  o| 

4  01 
3  01 

1(1  ul 


HA1LKOAD  STOCKH 


<.•••■).  11 W  A  I..-.  M-.  :  .-.  1(81 

dopref   loo 

Lake  Shore  A  Mich  So.--.  KM 

dlcliljfiin  O-iilrul,  lo.i 

Hanhntton  lf-a.-h.   !oo 

Mllvi  lly  A  l.litht  pr    Km 

Mobile  A  Ohio  certs  

dorrli-  A  Fj"*'x   50 

<a«hvllle  Cliat  A  St  Louis  -  K") 

v'ew  Vork  A  Harlem   50 

N'  Y  Lack  A  Wcicru  Kai 

N-rfolk  A  Southern  Ksi| 

%'  Y  Chic  A  St  I.  i-t  pref  .  loo' 
N  Y  N  H  A  llnrirord  loo 


1  !«•  Oretf.u.  Kit  A  Nav. 
STo'i  OtnJhaTsel 


tLouU. 


■  101, 


looi 
moi 
7  01 
SOI 
0  01 

r.  oi 
•."■1 

001 

•5  01 

fl 

11-114 

mm 
mm 

!oi^ 
ii  m 


Digitized  by  Google 


21.  1901.] 


THE  NEW  YORK  FINANCIER 


1401 


KA1LKOAD  STOCKS. 


Faclflo  Coast  1st  prat.  loo 

uo2<i  pfd  loO 

Penna  Kit  right*  

do     rcla  -  •  *  * 

i'oro  M.ii*Mii.*it.-    ..  -      ........  lOO 

do  prrf  ■  it** 

I^tt t>  4i ■  ■  a ^pt  A  \ ou^f  60 

Panama.  

Pitts  Ft  WA Chicago  100 

KioOnuitlf  Western  low 

Bio  tiraniie  \Yii»t.-rn  pref  100 

Rome  Wiitert'/WLi 
R«nnm'l.'ti<r  *  s»rnt. 
at.  L...uia  A  Sun  Fraiii-Noo  rts-  . 

HUth  Av«nue  100 

Toledo.  IVorla  A  Western ....  100 

Twin  City  K  T  Co  pret  . .  U<0 

Texas  <  Vntral   100 

Texas  Central  iiref  1UO 

Diili.n  Paelllc  fright*  

Cnitod  N  J  Kit  A  Canal  

L'tica  A  lllack  llivur   

West  Chleago  Street  Hjr  1<*I 

Wnrren  lUilnwd   fsJ 

MISCELLANKOUS  STOCKS. 

Adams  Ex prev   ■•100 

i  Air  Iln.k.-  ritftita  

ieujCnem   100 

.100 
.11X1 

prel.. 

Am  Cotton  OH  pref.. 
Am  Spirits  ....   

Amor  Tub  eft  - 
fckbn  Whf  A  W  pref 
Chi.  Junction  Ity  A  Stk  Yd.s 

do  pref.  

Continental  Ti »hut-<v i  eta 

Hawol  inn  Sucar  

H.  B.Clafllii  com   

do     1st  prof  

Homestake  Mining  Co  1U0 

Internal  Silver  pref-.  .,   

Knickerbocker  lee  ColCliM  .100 

do  pref  100 

Larlfwle  <<as  of  St  L  I 

do  pfd  ....   

Merh'eiithaler  I.iti"f>  |>*. 
National  LinsoedOll.. 


Sale 

16 
•JH 
1U 
14»l 


137 

nr> 

lis) 
HO 

1(1 


100 

if 


■  100 
UXI 


New  York  Air  Brake  riubt*  

N  Y  Mutual  liaa   100 

OhloAliidOaa  100 

Ontario  Silver  Mining  Co  100 

Philadelphia  Co   50 

PLoriJ  lard  Co  pref  100 

<julcks.i\.-r  Mining  Co.  100 

do  prof.   100 

Silver  Bullion  Certiaeates  

RBjM  Ferry  100 

Ya  Car  Cham  Co  

do  pref  

Wells  Fargo  Expr«M  100 

Western  lias    

TELEOKA I'll  A  TELEPHONE 
American  Dtst  Telegraph . . . .100 
Aruerlean  Tel  A  Cable  Co. ....100 

4Jom  me  re  ial  ( 'able  Co.,  1 00 

P.rb-  Tel  A  Telephone  Co..... 100 

Or.ld  A  St.-'k    Tel    UK 

N.J.  AN.  Y.  Tel  

Bout  hem  A  Atl  Tel  

00AL  A  IKON  COMI'AMKK. 

American  Coal   2f> 

Central  Coal  A  Coke  Co..... .  .100 

Colo  Coal  A  Iron  Develop  Co  100 

do  pfd  UK) 

Con  Coal  100 

Maryland  Coal  Co  pref  100 

New  Central  Coal  Co    1*0 

I'ark  St.  el  Co  pref  ] 

Sloss-Slu'lT,  St.-.-l  A-  Trod  1  \  ■  1 1  m  ' 


u 

l.r>7 
14 

eu 
1 

278 
|.;r. 


175 
;» 

24  H 

iln 

25s 
70 

HI. 

,4^ 

♦ 
Hi'.", 
I  JO 

«W. 
105 
110 
M'_", 
100 

95 
3D «, 
Irt  . 
57 
00 

m 

204 

24 

IfK 
104 
117 
4 

11  . 

on 
04 
r<n\ 

122s: 

140 

OH 

:i:t 
no 

IK.-. 
IIMl 

100 

180  S 
L"i\ 
1  V 
?< 

m 


10 
:n  ^ 


8  01 

l'MU 

•Mil 
7  "1 

Hoi 

owl 
a  mi 

ll!>7 

OWl 

.'■111 
7  01 

(4  01 

la  00 

7  01 

:ino 

Mil 
001 
4  00 

4  1  Ml 

3  01 
0  01 
1007 
Mir,. 

in* 

701 

5  01 
:.oi 

1O01 

7  01 
7  ol 

10  01 
301 
000 
K01 
2  00 
5  07 
•life 

HOI 
5  M 
2  01 


•  I'll 
!tnl 

801 
0  01 

S8H 

•I  H0 

r.oi 
201 
la  00 

10  wi 

7  01 

r»  no 
1001 

1O01 
4  01 

7  07 
lOOl 

001 
SO] 

8  00 

•Mil 

0  01 

7  i»l 

t  2  < .  > 

•ri;:j 

2  08 

0  01 
1WPX 

11  IK» 
1OO0 

8  01 
0  01 

10  01 

•  lit!) 
I'll! 


FOKEIGN  MONEY 
Verified  by  Handy  A  Hartunn.32  Nil 
New  York. 
OOLD. 


I  Street 


Victoria  Sovereigns  

Twenty  Marks  

Twenty  Francs  

Spanish  Uoubbsiii*.  

Mexican  and  Ko.  Am.  Doubloon* 

Spanish  lOu  Heals  

Spanish  M  Pesetas  

uoOaiel  lu  Guilder*  


4.S1 

4.7:1 


I  .HI- 

4."r. 
a.8*» 
1:. 

14  fo 


Twenty  !>>«<!»  '  M.'xlcam 
Dm  Gold  Bars  


4.7*  &    4. s-i 

3.911  &  4.00 

19.IW  IS  IV. IK) 

Nh  (a  h 


SILVElt. 

Trade  Dollars  

Am.  aub.  Cola,  mutilated.  |>er 
Mexican  i'ollars.  prrfrs^  


Peruvian  Sole*,  nominal                  4i  0  U 

S|*nl»h  Dollars                               44  O  .... 

•  Hi»  Kraucs                                    M   (a>  »7 

'Prussian  thaler*                                «'■>   0  U 

Marks                                          *•>,»  »H 

Enitllrli  Silver,  per  |s.uud               4.H0  &  ..sS 

Canada  Silver                                    '/T    fa,  \W 

Fine  Silver  Bars                             M  &  HH 

F0BF.IUN  BANK  HOTBb 

Bank  of  Kn (land  Noiea                 4.S4  IS>  4.V7 

lie  •  h-  Mais  -  %'••••- ....          ...  :  X 

Russian  Ituhles  Note*,  nominal.      M   <&  Hit 

Austrian  Ouldeu  Note*                    4u\iS  40K 

Holland  (lullders  Note*                     W,fa'  40 

French  Bask  Notes  19.16  A  1«.M 

tlMkk,  Danish  Kronen                 itWd  71 

i'auaOa  Bank  Notes                          v»£(i>  l"ar 

Neva   Scotia.   Now  Brunswick  

ami  Prlcce  Edwards  Island  

Brazilian  Millets  U    (g  .... 


Weekly  Retumi 

Date.  Loans. 

Oct.    8  H10.H10.700 

Oct.  13   807.M,V,.0O0 

Oct.  20  TVJMli.m 

Oct.  27   703,384.000 

Not.    8  7D2.3:!u.3iio 

Nor.  10....   785.056^500 

Nov.  17    787.84«.1<X) 

Nov.  24   7U'.".720.10O 

Dec    1  804.4HS  If  10 

rtec.     8   8OU.442.5O0 

Dec.  15   7U2.70O,O0O 

I»ec.  22   7S7.0-I8.7IN) 

Dec.  2»   7iW.4o7.200 

Jan.  £  1901   HO3.HS0.rt0O 

Jsti.   12   S08,IICt2.40o 

Jan.  10  83J.S78.400 

Jan.  20    841  .W.'fvi 

Feb.    2   s71.8HS.aiO 

Feb.     0   80o.2SB.400 

Feb.  1«  914.n23.000 

Feb.  23   011.800.000 

Mar.    2  014.309.400 

Mar.    9   018.780,nt« 

Mar.  IS  914.812.7110 

Mnr.  23  OIO.77H.IOO 

Mar.  30  010.889.000 

April    8   904.440.0tl0 

April  13   800.OGe.000 

April  20    882.fs17.300 

April  27    884,441. 000 

May     4   800,450.400 

May   11   807,710 ,M0 

Mnv    18   873.512.100 

Miiv    25   8.'.8.872.0nO 

June     1   soil  314.700 

June    8  887.G00. 100 

June  15  1100.048.000 

June  22  0O2.7T.:.  30O 

June  20   802.381. 300 

Jlllv     6   RS0.4.Tl.r«TO 

July  13   80s .405.400 

July   20   850.108. not) 

July   27  R«7,»Vk3.4O0 

Aug.     3    878.51*. W« 

Aug.     10   8.8B.4rK5.au0 

Aug.   17  8S4.81O.100 

Aug.   24   8S7.S37.4O0 

Aug.  81   805.18B.6nO 

Sept.     7  885.14.V80O 

Sept.  14   872.2nn.10i> 

Kept  21  8.S..1M0.200 

Sept.  28  807,000.700 

Oct.     5   873..VVi.-jno 

Oct.  12   870.;kio.7i«> 


New  York  City  Banks  to 

Specie. 
ltt3.4O4.10O 
ldO.-'oSt.-JOO 
l.-rfl.O.VI.-'tO 
158,1*33,700 
15S.043  luO 


IK-nositN. 
877.210.800 
8«1, 588,700 
840.432,81  HI 

843.r-ini.&iNi 

841.775.200 
831.001.800 

830. 070, 100 
851.742,500 
864.4 10.1«JU 
SOl.044,700 
842,*HW,ino 
838.8O4.400 
854,180.200 
870.050,100 
S85.3»«,200 
921,  (87. 200 
037.423.WW 
IMRI  «l7.i.»l 

:r.H..V)3.:s»> 
1.011.32H.HOO 
1, 000,180.110.1 
1,012,514,000 
l,011.!(28„Mcl 
1,006,185,000 
I, INN),  458, 31  HI 
l,fN>4.2Kt,2iNi 
085.781,300 
980,280,3*1 
n«7.201.2<Nl 
070.7IN  1, 500 
073.1 11, 0M 
077.4»J0.«*I 
n51.iCtl.70ii 
n41.110.!NN. 

n72.l18.soo 
084,104.800 
802.844.200 
071  382  0011 
MT5.28.VPNI 
n47.504.1fNl 
ft30.145.mil 
042.038.  r-rv. 

fMT4.l120.2fNi 
088.14P.mNl 
M8.12i.0n0 
047,8!  «2. 100 
■«1  ,4V_'I 

n.m.381 .!»-» 
038  4*2  mo 
043.553.100 

••l.'.USS.-.s  ■  1 


Oct.  lo. 


1541.258. 700 
I58,852.5<X> 
164.742.500 
188.8ZI5.fNsJ 
162,804,400 
157.6.VV3IN1 
150  Oil  i«Ni 
161.719.700 
104.H27.8OO 
173,157,500 
1M  6.5'J.SOO 
191.710.200 
r.-2.n2r.  iv «. 

105  NINI  4.Ni 

193.213.400 
102,05:1,300 

iaT,ii48,r«m 

101,134.100 
1S0.H2S  H»l 
18.8  4.S.8.300 

ls.i  57,1  mm 

182.880.500 
180,842,100 
1 85,884.200 
187.157  8l«i 
182.302.700 
170.7>'io  7i  m 
178..HS!).100 
!8f».tSI7.2fN1 
1Sl.l<SI.00O 

I7o.o28.7on 
177'.  1 5.1!  400 
!  73, 2-88.  M IO 
172  311.  (W) 
180  804  IOO 
172  1 32.70/1 
177.W1.80O 
178.02,  200 
180.545.7O0 
183.0O5..VH 
181.711.100 
18?  n26<H»1 
17.V7.1  •«•> 
17O.13.V10f) 
167.O55.70fl 
175,401  .son 
17S.')36.40O 
1:10  :i.m  •>«> 
l82,r<«i, 


50,t's>l,000 
57,001,100 
57,040,LN.N) 
58,351,100 
58,122,300 
58.7714.800 
BO,3S3,80il 
8)1.073  4i.»l 
58  157.000 
50. 337.1  INI 
00.157.100 
83.353 .500 
07.050.800 
70.674.600 
71,00.000 
73.445.000 
74,403,200 
73.I2O.700 
72.471.300 
73,800.100 
73.800,100 
72.585.300 
72.!2H.,.«»I 
71.81)8,700 
72,37(i,5fN1 
8n.402,8l'N1 
8:1  .118.4INI 
71.O38.2H0 
72.21^',l*») 
71,055,300 
72.7T1.V., 
74.317.500 
78,.-s»l 
78.182.80O 
77.311.500 
77.877.3O0 
70.025.500 
70.018. 10O 
7fl.08R.70n 
77.305.20O 
7R.313.nOO 
70.042.000 

7ni2V)2!7flO 
77.888.100 
77.258.00n 
77.150.000 
73.703  80O 
72.013.10ft 
70  842.000 
71.480.7ofl 


1901. 

Kax24il9«i 
4,463,'eaB 

2  ',H7.700 
•  •  • . :  s28 

5.0's1.400 
4.6O6.0U 
7  IV10.778 
12. 27.1, 271 

iii.su  ;z 
5. 701, 1 « 

6.325  375 

0  4'  -.N) 

11.525.U0II 
14.150.078 


o 


:^o 


27,  ■.')■)» 
SO  711B.4M 
24.838,(00 
20. 302  6« 
12.8,52,430 
14.546.flJ! 
14.801.100 
10.717. 270 

10,002,  am 
10.272,4a 

7.870.500 
6.817.9T8 
7.038.205 
14,022,100 
1 6,750.770 
10.080. 1.10 
8.127.47B 
13. 2!  '0.038 
21  288.075 
2iv.;  '-50 
13.341.500 
S.782.1SS 
6.611.380 
8,484.200 
5.211,525 

i"  soorrs 

21 .020.318 
23,128.570 
22.185.330 
20.l)52.0!n 
18.421,000 
1 8.148,190 

ii.ino.52a 

8  015.850 
7,110,510 
I ::  <•.-,  :  2-J81 
in  203.025 
15  5«n  r«2S 
17.483. 178 


Official  Quotations  for  Cotton,  Grain  and  Provisions  lor  Week  ending  Oct.  18.  1901,  and  for  Oct.  '00. 


COTTON,  In  Ilnlna 
Worlds  Visible. 
•01  I     a..  I».  189 
900  U..WI.MI 


WHEAT  In  bushels 
1    C.  S.  Visible 

1901  |  its.'JON.OM 
MOO  1  &».»18.0l)0 

1       {Total  Extxirts 

«3,79n.a74 
1  TJ.M19M 

|  Wheal 

J  Corn 

i  l  let 
IDoe 
JOet 
ll>.wi 

COKN  in  bushels 
1   0.  s.  Visible 
1*01  13.4U.000 
1SWI  9.HII.O0C 

1    1  Total  Eznorta. 

1«.4»8.?I»T 
1  14,a!)7,OTB 

1  Wheat 
I  Corn 

lOet 
iDe..-  1 
l.hl 
IDee 

OATS  In  bushels 

1   r.  S.  Visible 
1*01  7.789.000 

i»oo  1  n.iui.ooo 

1  »lteeelpU. 

1  m'Jw'bSs 

|  Oata 

|  Pork 

lOet 
1  One 
f  Jan 

sl 


)DU  In  bbls. 
ITolal  Kxpo 
4.7.«.074 


•Receipt. 

1T.59I.717 
n.fl'JS,4.Si 


Lard 
BID* 


I  Jan 
(May 
CJau 
I  May 


•since  Pre 


.  1st.   rsinco  sept.  1st.  mo.  tSlnce-Septriit-iwT: 
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Acker,  M Trail  and  Oondlt  

American  Com  [  rowed  Air  Power. , 
i  Bank  Note  Oo  

com  ........  ■  

pref  

i  Chicle  coin  

do  pref    

American  Frees  Association  — 

American  Graphoplx  ne  com  

American  Graphophone  pref   

American  Thread  Co  pfd  stock  

Am.  TyiiefoundenC  

American  Sewing  Machine, 

American  Slrawboard  

American  Screw  

American  Wringer  mm  .   

American  Wringer  pre*  

American  Beet  sugar  

Brooklyn  Ferry  Stock   

Brooklyn  Kerry  &•  

Brooklyn  f.»W  pref  B  

Brooklyn  W.  *  W.  com  

Barney  a  smith  Car  com  

Barney  h  Smith  Car  pref   . 

Barney  A  Smith  Car  to  

Bell  Telephone  ,.f  Buffalo  

B'klyti  Bath  A  W  End  sr.  A  

B'klyn  Bath  A  W.  End  sr.  B  

Brit  I- 1  Columbia  Copiwir 
Carter  Cruras  *  per  c«nt-  pf  . 

Oast  IMM  Pipe  rom  

do  prwf   

Oellatold  Co    

Central  firework"  Co.,  com  

Oen.  Fireworks  Co.,  ptd.  7  per  ct. . 
Central  and  So.  American  Tel . .  , 
Chatoaugay  Ore  and  Iron  to  1911.. 
Ohee.  and  ohloOraln  Bier.  Inc  . 
Ghca.  and  Ohio  Oraln  Elev.  4a. 

Chea.  ind  Pot.  Tel.  slock  

Cbea.  and  Pot  Tel.  *•*  

Commercial  Hnlon  Tel  , 

Don  Rubber  Tire  mm  

do  pref  

Continental  Tobacco  7s    

Consolidated  Car  Heating   

Cramp  Bhlp  and  Eng.  Bids  

Ghescbrougli  Mtg  <V>  

Consolidated  Fire  Work*  com  

Consolidated  r  ire  Work*  pfd  

Diet  Co  of  Am  mm  ir  

Diet  Co  o(  Am  pM  Ir   

Diamond  Match   , 

Eastman  Koilak  Co  

Electric  Vehicle  

Electric  Vehicle  prof    

Wectr<i  Pneulliutlc  Transit  To... 

Empire  steel  com  

du  pref  

Oorlmin  Mfg.  Co.  com  

Oorham  Mfg.  Co.  i.ref  

General  Chemical  com,  

General  Chemical  pret  

Hecxer  Jones  Jewell  Mill  bunds  Si 

Herring  Hall  Marvin  mm  

Herii.K*  Hall  Marvin  pref   

Hol-  k.'u  Land  and  Imp.  8*  

Badaon  River  Telephon*  

Havana  Commercial  

Havana  Commercial  pref....   

International  Navigation  

Iron  Steamboat  

Iron  Bleainhoatto  

t.  B.  Bletaou  com  

J.  B.  Stetson,  p'  

Journeay  ABuinham  com  

Journeay  A  Burnham  pref  

Lonilard  pt...   

Lanston  Monotype   .... 

Madison  Square  Garden  Stock.. 
Madison  Square  Garden  Id  to.... 

Mechanical  Rubber  pref  

Mergenlhaler  Linotype  (new)  

Metropolitan  ferry  let  8*  

Mexican  Telephone   

Mex  Nat  Construction  pfd  

Mien  Pen,  Oar  let  to  

er  safe  uck_.  ...........  ••••• 

er. .......... 

om ,  .... ........ 

National  carbon  pref  

National  Enam'g  A  Ntamp'g  com 

HaUonal  1  i.am'g  A  stp'g  ptd  

Hallotial  Hiifc'ar  pref —   

National  Wall  Paper  deb  stock.. 

N.  I.  ft  V  J.  Ferry  Stock  

N.  T.  A  N.  J.  Ferry  1st  As   

N.  T.  Loan  A  Imp.  ..  

H.  T.  Biscuit  bonds,  to   

New  England  Telephone   ... 

New  Jersey  /inc  and  iron  

K.  Y.  A  N  J  Telephone  as  

Wleholnon  File  no  

Nicaragua  conatrui 
Old  Dominion  SS.. 


BID. 

Aak-D 

100 

1S>1 

If 

St! 

• 

140 

13» 

21 '. 

21  S. 

70 

701. 

81 

HH 

81 

Si 

.J 

no 

z 

AD 

w 

loo 

4  t| 

*  1 

14a 

ISO 

lit 

220  »> 

Xi.', 

luti 

114 

1  it 

138 

n 

n 

ID 

11 

ev 

10 

1ft 

10 

A)' 

as 

in 

111 

117 

no 

9S 

'mu 

<Mt 

n  ' 

13  ft, 

11  Si 

Hft 

■ 

31 

S3 

70 

107 

1 10 

30 

iu 

to 

17 

Til 

HO 

M 

ti 

10J 

104 

11* 

1 

""n. 

•a 

'  t.. 

'&» 

16 

82 

Ml 

111 

10 

'JO 

lift 

80 

;;;;; 

14V 

li!» 

IS 

!  . 

ft 

l^ 

1 

ft 

29 

at 

1  .ii 

MB 

119 

Aft 

97 

10O 

SO 

80 

1 

3u 

in 

105 

111 

i  wi 

1  hi 

IS 

to" 

10ft 

""\\ 

•is 

U 

IV! 

!39 

140 

140 

14*1 

4 

10 

i  j 

3ft 

Hi 

TO 

80 

10 

40 

78 

188 

|(K2 

108 

111) 

| 

2  V 

ion 

100 

"  ii 

is 

"\1 

79 

81 

7» 

83 

M 

1U.I 

UrT 

eu 

H  ' 

li»S 

107  " 

70 

78 

114* 

ll»«i 

1  ISO 

138 

140 

140 

110 

u 

60 

10 

ii's" 

110 

Otis  Klevator  common. 
Otis  Elevator  pref  

lilts.  Bess.  ALE  


PiatlA  Whitney 

Pratt  A  Whitney  pref  

Perm.  Ball  Mtg  

Penn.  Waier  Com.  .... 

Proctor  A  Oamble  pref  

Pittsburg  Plate  l Hose  

Planters  Compress  Co  

Plymouth  Copper  , 

Hoteof  Mining  Co.  bonds  

R  1.  Perkins  Horre  Hhoe  

K.  I  Perkins  Horse  Shoe  pf  

Iloyal  Baking  Powder  pfd  

HMcty  Car  Heat'g  A  Mght'g  

Seaboard  .\lr  Line  

do        do  pref  

do        do      lens  IMB.au 

Schwartscnlld  A  Sultuerger  

Simmons  Hardware  com  

Simmons  Hardware  pfd  

Hlnger  ManTgCo  

Hloaslron  ASteellrtto. 


sloes  Iron  A  Steel  /nd  tls   

Southern  Cotton  Oil  

Slondard  Oil  

standard  Coupler  com   

standard  iSnupler  pref  

liandard  linderground  Oabltv.  .. 

storage  l  ower  (|«»r   

a.  I.  Hapld  Transit  1st  to  , 

B.  I.  Rapid  Transit  9d  

Swift  A  Co  

Swift  A  Co.  1st  8a   

Su»i|uehanna  Coal  to   , 

Tenth  and  Twenty-tblrd  St.  f~y 

TeDth  A  33d  Hu  Ferry  1st  to.  

Texas  and  Pacific  Goal.. , 
Texas  and  Pacific  Coal  8s  1*08... 
Terminal  Warehouse  stock. . 

Terminal  Warehouse  lstto  

Ware 


i  renlon  Potteries  eom  

trenton  Potleriee  pref  

Trow  Dlre.  tory  pf   

Cnlon  Ferry  sns  k    

rnlou  F'-rry  1st  6s  

Cnh-n  Switch  Signal  com   

Colon  Switch  and  Mgnal  pref  

L  nton  Typewritei  com  

I'nlon  Tyjiewriter  1st  pre!  

Colon  Tyi««wrlter  3d  pf  

Culled  Elec.  Light  and  Power  pt.. 
Cnlted  Elec.  IJghtand  Power bd*. 

rtiite<l  States  mass  com  

Culled  Slates  Olaos  pret  

C  S  1-aivelopeOo    

V  B  k'uvelouo  pret  

V.  H.  Knveiope  Co  to  

T.  H  Reduciiou  A  KeOnlng  mm... 

do  do  pref..  . 
Virginia  iron  Coal  A  coke  sus-k.... 
Virginia  Iron  Coal  ACoke  1st  fts  1049 
Westlnghoiise  Air  l.r«s«  


•*  [.er  share 


BID 


It 

83 
82 
30 
lis 

«ft 

118 
lb 
100 

180 

12 


hk.', 

141 

36 1« 

M) 

«2'« 


1:1.1 

2.15 
Hl.ft 

7T 

»3 
720 

18 
120 
|>St 
( 
1118 

•7 

ttH 
101  s, 

u.i 

10 

ItX) 
70 


i* 

M 
M 

40 

97'. 
110 

IIS 

l:  i 
I  If 

18 

10 

•'- 
140 

«' 

109 
341, 

,'M 

4 
40 

:i6.-, 


3-J 
05 
Si 
23Ct8 
IS 
Ml 

110 

12 
210 
18ft 

IS 
»S 

'itl" 

101 

ll« 

21 
Is 

88 

4ft 
|U 
lift 


M 
134 

Sft 
12ft 
1WJ 


100 

no 

KKI 
114 
80 

'ii  ' 

107), 

"ii" 
«< 

02 

58 

II 

HH 
)  0 
.80 

68 
124 
IIS 

17 

TI 

40 
1.V0 

.'II 

'■'  H 

no 
sn 

mm 

8 

48 

■ft 


Gas  Secoritie.. 


MkEon 


Baltimore ivn.,,,1  Oas  is....  .  Ililo 

a»  NM 

■■••■«•■■  •  ■  oXMkxi 
ouaiou  tulteduas  IstSe. 
Soeion  Cnl'e.1  las  M  Inc 
Brooklyn  DalM  Oss  1st  con  fts.ltvift 

Uuffalo  Oas....  

Buffalo  Oas  5s  

Denvet  Oas  A  Electric.  

•Equitable  (N.  Y.)  1st  cop  B» 

sort  Wayne  ilnd.)  stock  

Qrand  Rapids  suwk.  

•  Irand  Rapids  Oae  bonds  

Indiana  Nat.  and  111  

Indiana  Nat.  and  III.  let  ra  to  1908 

Indianapolis  stock   

indtunat>olla  1st  m  8s  

Kansas  city  (Moj  Has  fs  lvxi 

Laiayette  ( I  nd. ;  slock  

Lafayette (Ind.ll.i  in  to.. 
Laclede  Oae  1st  &s 
Uigansportand  Wab.  Val. 
Logaueport  and  Wab.  Val.  lstto 
Minneapolis  Oasto 
Mlnncapolif,  (las  cons  6s.,.. 

•ft.  Paul  Oas  stock.  

•St.  Paul  Oas  gen  m  to  

Standard  (N.  T.)  limit  

ttresteru  (Mil.) stock.   

•Western  rMll.  1 1st  ml  tr  m 


•with  Interest     tld  Installa 


1  Bid. 

ABk'd 

lit 

lift 

113 

114 

88 

W 

8S 

OH 

B3', 

6-ft 

111 

6 

• 

09 

71 

30 

Sft 

lis 

121 

88 

44 

104 

Itts 

101 

10ft'. 

at 

49 

r,o 

08 

101 

lul 

102 

105 

43 

47 

49 

SS 

10"  S 

HKJ 

47 

so 

, 

48 

Ifrj 

1(0 

lot 

1  II 

*9 

CO 

8»S 

rd 

118 

|» 

(« 

l*V 

107 

10v» 

Street  Railways  Other  Than 

84ME  Of  STOCK 

Buffalo  Rajlway  shx-ft.  . 
•Buffalo  R.  T  1st  con  m  to 
Buffslo  A  N  Falls  Elec  Ry  1st  to  .. 
Buffalo  A  N  Falls  Elec  Ky  stock.... 

Chicago  Oirv  K.  H.  

citiiens'ltyllndlanaisilUlstk..  .. 
Cd tlxens '  R^y^l !  n*l ana(x>lls)to.  

•aeveUndS^ble^stSa.....  ["**!, 

Cleveland  Electric  B'y  stock  

•Cleveland  Electric  1st  con  to  

CVilumbus  Street  Railway  com  

Columbus  street  Hy  pref  

•Col  uo  bus  On  wsUiwn  1st  m  to  

Con  Traction  of  Sf.  J.  stock  

Oun.  Traction  of  N.  J.  to 
Jersey  Clly  Hob.  A  Patterson  slock 
do  do  ts  1949 

Kansas  Clly  L  8s  

do  Is  

Lake  ML  Kiev.  (Chicago)  stock 
Lake  St.  Kiev  Cb!ca«o»  Deb  to. . . 
Louisville  i  Er>  .. 

Louisville, Kyi  pf  

•Lynn  and  Boston  1st  m  to 

Met.  W  s  new  ptd  

Met  W  H  new  bonds  

Mel  WS [Chicago] com.  

New  Orleans  Tract,  com  

New  Orleans  Tract,  pfd   

North  Chicago  St.  R.  K  

North  Chicago  Street  R.  R.  1st  to. 

■Providence  and  Pawtucket  

Richmond  R'y  and  Klec.  1st  m  to. 

Rochester  Railway  stock  

Rochester  Railway  1st  to  

Rochester  Railway  2d  to  

Rochester  Hallway  dob  to  

Scranton  By  5«.  111:13  

So.  Side  El  "Alley"  (Chicago. 
So.  Side  El  "Alley"  (Chicago)  IM 

•Steltiway  t  L.  I.)  1st  m  to  

Twin  City  Rapid  Transit stonk  

Cnlted  Traction  of  Piits.  com  .... 
United  Traction  ofpltts.  prof..... 
i  Tract.  [Chicago]  com  

sMp-aai 

West  Otlcago  ,  

West  Chl.-ag.  Street  1st  to 
West  Chicago  street  deb.  to  ... . 

West  Chicago  street  con  Ss  

West  End  (Boston)  

West  End  (Boston  I  pt  

Traction  oo 
Tra.  Ucn  pl 


•With  InteresL 

Guaranteed  Stocks 


K.Y.  City 

Bid. 


luu 
111 

1USI, 
103 

301 
la 


ftjr 

101 

lltki 
1«* 

loft 
Vol 

» 


103 S  loi 

IW  l«2<s; 
:«'.  io*v 

Kl  i  KS 
103  100 


91 

IW  I 
80s 

l<W  I 

1»« 


il»  , 
88  I 

»*! 

91 H 

fi  I 
111 
111  I 

2  J. 

97, 

*•* 

m  I 

iOIV* 

111 


117 

lot* 

tit  K 

e"i* 

120 
91 


i 


113 

114 
Hi 
•J1* 
81)4 

V 
101 


114 


70 

33 

.10 

;u8 

Iis> 

*>• 

90 

100 

lea 

•100 

lfllH 

103 

l»--\ 

104 

V. 

I* 

Ill 

to 

Ai- 

11 

IA 

SI 

SIM 

11 

J»¥i,ir  H-rocs 


Albany  a  su*iuehann».  

Beech  Creek  I  per  <«nt.  

Boeton  A  Provirieuce  10  per  cant 

Cayuga  A  Sub.  9  percent  

Clove.  A  I*ltta.  7  per  CI   

Columbus  A  Xenla  8  j  l  per  e*nt 
Delaware.  Bound  B-ooK  8  poi 
Deiroll.  Hillsdale  A  S.  r" 
Ene  A  Pltte,  7  per  cent 
Ft.  Wayne  A  Jackson  pf.  S),  per  ct. 
Gold  A  Stock  Tel.  Co.  8  p*r  cenL ,  . . 

Qraud  River  Valley  8  per  cent  

Inter-Ocean  Tel.  Co.  8  pe"»at.. 

III.  Central  leased  line     'tr  ct  

Jollet  A  Chicago  7  |*. 

Kan.  City,  St.  L.  A  C.  pt.  8  per  cent 

Kal.,  Allegan  A  O.  Hapld •  «  perct.. 

Little  Miami  8  per  <-en t   

Louisiana  A  Mo.  pf.  7  i«rosnl  

M  aliening  Coal  8  per  ct 

Mahoning  Coal  pt  S  per  ct  

Morris  A  Essex...  .         ...  ... 

NaugsUtck  m.Uti? 

New  York  A  Harlem  13  perct.  

N.  T.  lack.  A  West-  S  perct  

Northwestern  Tel.  Co.  8  perct  

Norwich  A  Worcester  pf .  8  per  ct .  . 

uld  Colony  7  percent  

Oswego  A  Svracuae  *  percent.  

Pacific  A  Atlantic  Tel.  4  per  cent  . 
Pennsylvania  coal  18  per  cenl 
Peoria  A  Bureau  Valleys  percent. 
FltU.  Ft  W.  A  Chic.  7  perct...  . 
Pitts.  Ft.  W.  A  Chic  s|iecial  7  perct 

Pitta.  McK.  A  Tough  8  per  ct  

Providence  A  Vorceeter  10  perct... 

tjulncy  R.  R.  Bridge  lo  per  cent  

Renosseloer  A  Saratoga  8  par  cent.. 
Rome.  Water  A  Og.  S  per  ct.  ^  • 

home  A  Clinton  8  s  per  cent  

Troy  ft  Oreenhuab  7  perct  

Ctica  A  Block  River  1  per  ct  

Cnlted  N.  J.  10  per  cl  

CtJca,  Chen,  ft  rtus.  Valley!  par  ct. . 

Valley  ot  N.  T.  S  per  cant.  

•  p*r  c*oi  .    . . . .  •  s* 


Bid.  A.k'd 


v  it. 


118 
l'« 

19/ 
11<I 
1IW 

TJO 

190 

m 

1«u 
142 
117 
128 
117 
103 
IVU 
ItO 
117 
Ti* 
I7S 
lie 

108 

I9S 
MS 
4U0 
134 

im 

WS 

wo 

78 
1*0 
110 
191 
1»* 

ir 

lto 

210 

131 
111 

ITS 
188 

177 


I 

110 

im 

its 

SJ 

1*1 
its 

in 

injk 
oil 

W7 

i» 

»s 

11<I 

? 

114 

14ft 
IvO 
140 

sn 
in 

r 


us 
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INSURANCE,  RAILROAD,  TRUST  AND  GAS  STOCKS. 


New  York   Insurance  Stocks. 

Latast  Book  Values—  salea  »nd  Dividend*.  - 
i — ...mn,.„ 


nri> 


ns* 

Continental , . ... 
CommunwoaliU 
■Afh)  

-  tOHr.... 


Borne 
King  County.. 

KtltHll  

Niagara 

Kaw  York  

North  River.  .. 

faclAc  

#at«r  Cooper.. . 

Pbeulx  .   

Btnyvenant  

United  Htatoa,. 

Wenlibealer  

Wllllamaburgb 


nJcrlplDClD 


140.000 
1  .OUJ.OM 
3.0IXI..IOU 

300.001 

200,000!  M 

(00.000  Hi 

300.ooo[ inr 
IMJMOi  31 
900.000 1 

liA.IXtl 

l.ooo.ooii 
aoo.ooo 
sao.new 

800.000 

un.<Mi 


11*1.. 
'1.(4  V, 
461  It 
161 
34*  »i 

no :: 
m  ii 

1K5  IV 

i/i -i  49 

Ml  ml 

iih  •.; 

Jlii  Ac 
Wi  »» 

334  HH 

13>  44 
lf.0  .(. 
Kill  47 
1  < 'J  .IV 

103  (9 
164  on 


JOn 

11* 

liln 
101 

,rr. 

7S 
905 
614 
ISO 
l«0A 
1*1  f. 
106 
Ut 
394 

l«l 
IM 

100 

IH 


Iih 
»"•"■ 


1  In  book  value  (Annual. 


City  Kailroad,  Trust   and  Gas  Light 
Securities. 


Par 

Int. 
Dl» 

When  dua 

and 
payabla. 

Bid.  1 

Aukd 

•E:  '  Si 

•Flrnl  111  tit  . 

1100 

IH 
7 

34 

38 
lilj 

1.014. 

J  *J  JulTlXi 

100 

B'wayktlhAv 

100 

10  1Q  Jan  

'114 

344 

First  mil! 

l.ooo 

I   |J  A  DIMM.... 

II"  '■ 

103 

•H»t.'ud  nitg 

1.000 

f 

Jan  AJI)-  19H 

IOH 

110 

B'way  Hurf'e. 

•F1r*t  rulKH 

I 

Jt  J  \ru  

H4 

116 

•ttec'nd  mtg 

J  *  j  l 

104 

10(1 

Oen  Cross  To 

100 

Q  Jan  

i 

346* 

•First  mtf  . 

1,000 

0 

MAN  due  1933 

116 

1  .s 

Central  l"ark 

NtEK.  .. 

100 

S 

304 

Mi 

•Con  IjOUllH. 

1.O0I.' 

J  a  uiwu.... 

104 

ire 

Chrl-nUnhHt 

too 

1 

q  Jan  ...  . 

Var.  A  «  o'i- 

IH 

1*0 

•Flr»l  ml*\  . 

l.ooo 

4 

98 

100 

DDEB  Jt  B 
cert  Indent 

loo 

138 

134 
1113 

uoou 

1 

reoaAuitiou 

101 

•Flint  mta.. 

a 

J  AD  19*3.... 

114 

114 

Ninth  Ave... 

10O 

• 

ira 

304 

Becon.1  Are 

100 

i*r 

IKS 

Fln>(  unit 

1.000 

*  ' 

M  a  1  i«>9 

•101 

i'l'i 

Fimt  Con. . 

IV 

F  *  A  194X  . .. 

•ll» 

r>i 

BUth  Are  .. 

"ioo 

i 

g  Jan   

30* 

coo 

Bltsli'.lt  Ave. . 

loo 

I'- 

u Jan 

M 

4416 

cert  Indent 

ll 

r*Ai9u  ... 

104 

I0» 

m  street... 

'  Yrii 

4 

q  reb 

400 

4in 

•DKmil'm 

1.000 

« 

JA  J  not.... 

I'lJ 

1  1.1 

38th  A  /9th  m 

Bwy  lat  Sa. 

I.OOS 

AA0199*.. 

•100 

111 

Hol'eri-ylat  Aft 

1.000 

A  t  0  i»:v.. 

•104 

no 

43d  Ht  *  Or' J 

81  Ferry  ,.  100 
43d  si  Man  *  1 

18 

3-0 

400 

8t  N  Av.... 

100 

64 

»>» 

•Flrnl  ml«. 

1.000 

MarA»epl9lo 

Hi 

II4S 

IDO  bonds. 

1,0/JO 

« 

q Jan  Kit... 

OH 

101 

Onion  ll'way 

300 

ii- 

.... 

•Fim  Data;. 

i.'ooo 

Fa  A  Au  1942 . 

116 

•And  lnt-rv»t  t  Ex.  dlTldnnd.  

BOJOOILTK  5n  HAtLkOAD  UTOOkt  AWD  UO»Da 


Atlantic  Are 

«Oen  mtic  cl.l  l.ooi 

A  AO  1909  .. 

lim  i. 

II V 

•Mortirasn  . 

].'<« 

4 

AA01931  . 

114 

tin 

Brooklyn  Cy 

to 

0  Jan  

341 

344 

ciinola  4ft 

Tar 

J  A  J  1941... 

113 

B.kln  I,  lat  to 

I.CkHJ 

.... 

FA  A  1340 .... 

lOl 

ll"l 

B'kln  k  N'tn 

lot 

q  Jan 

115 

Ill 

•Flmt  mtg 

l^Ot 

f 

J  A  J  19,19... 

113 

116 

B'kln  Bath  * 

WM  Knd.-.. 

1.001 

% 

A  A  O  1983.. 

100 

103 

B'ktn  gets 

utm  

\jm 

J  AJ194I... 

•ioo*, 

113 

OIABIilyn. 

10" 

A  i»ifll 

.... 

Kitico  i .-  ri 

I.OUO 

"i" 

OR 

94 

Naniau  Que. 

:.(«Ki 

4 

1  A  J  1941  .. 

04 

in 

do  lat  mtir. 

I  m 

a 

A*  O  1961.. 

110 

•114 

K*a  Bcc  pn-f 

ion 

4 

Kl 

« 

Foreign   Insurance  Stock*. 

(Brokers'  quota ttona). 


Alliance  Aanu  

Br.  A  F.Mar.... ... 

flaledonlan   

Ootn  erj'l  Union.  . 
Empli-iyera'  Lla  .  . 
iluarillan  L.  A  T  . 

Ini|x>rial  nra  

Indemnity  Uar. .. . 

Lan^ivnlilre  

Law  Un.  A  Cw  

Urm  Fire.  LUl  

L    AT.  AO.r  

Do  (£  annuity). 

London  

Lon.  A  Lan.  t  

Macleiiurk  

Mancbeater  Fire  .. 

Marine  

S.  Brit,  a  Mer... 

Nortbern  

Norwich  fill  n. 
Oi.i^ft n  Marina. . . . . . 

I'alailne  

Phoenix  

B-iyal  Rxchange... 
Royal lUBuranc"  . 
Soot.  CAN  "A.".. 
8cot  .IT.  A  X.  -B.'  .. 

Hun  Fire  

Thamee  AM.  M  

Onion  


Trust  and  Gas  Light  Securities 

OAHt-taUToonrAStn'r  rrocrs  amd  «o«idii 


tilt.  ' 

DtV. 

s^:  *ri» 

Paid. 

Aftk'd 

P*r  oi 

30 

3  1-4 



9V 

Vt 

1' 

■ 

IHU 

I  A.  p. 

34 

^' 

4 

44 

10 

10 

j 

•54 

AW 

Ui 

4 

*i<. 

30 

4 

33  S 

JO 

14 

3 

1 1  . 

30 

3 

|| 

i.-  ].*• 

10 

13* 

1  ^ 

.  ^ 

90 

Ht 

3 

44S 

4 

to* 

1«S 

39), 

3D 

36 

1-  . 

61 

34 

34 

3H 

18 

10 

130 

80 

36a 

4i«  pn 

30 

*Ti 

♦.I*  [. , 

34 

4*4 

40 

30n  [Ki 

36 

80 

I'M 

10 

•IH 

100 

13 

113 

30 

34 

is 

eK 

• 

10 

1 

34 

SO 

I 

x7 

14 

St. 

100 

331) 

6-lH 

JO 

s 

I"1. 

13  H 

30 

1 

17  a. 
Be  6d 

10 

3* 

14 

10 

10ft 

30 

30 

1 

Ale  pe 

10 

1 

Name  of 


Oeni.  l'n  Oaa 

1st  4a  

Oonainre'  J  C 
Contiol  deb  Aft 
bqull  at  c  F» 
New  Ameter 
Oon'sd  bdft 
NT*  EK  .. 
Int  lllfre.. 

do  oona. . . . 
NY  Mutual.. 
Staudapl  pfd 
nun  .n 


and  payable 


T  A  A.  1MT. 
MAN  


1,000   |     J  A  J  19.17. 


l.iJOO 
1.000 


•  I. 


adft 


J  k  1  1944... 
J  A  J  19A3... 
J  A  J  

q    Jan ... 
MAN  


nid. 


•IIM 
•  Ml 
•110 
•IIH 

w\ 

113 
11)9 
30^ 
•1411 
1  'I 
11- 


'And  Inlerent 


Aimntiu.  ... 
Iiovtlin^  O'n . 
Brooklyn.  . 
Cent  KBIT 

|  Central  

City...  

I  Colonial.  . . . 
Ooiillnnital. 

,  Farmer*  IJil 

I  Fifth  Are 

|  Flatbusn...- 
rr.mklln .... 
(luar  Trust 

Hamilton  

Klnifnt-'ounly 
Knl.-kerbkei 
Lonic  Island. 
Matihattau. 

Manlrs  

Mercantile.. 
Mnrchan'.H  . . 
MHtio|Hi|ltaJi 
Marion  ... 

Naieau  

ST  Lin  AT 
N  T  Hcty  A  Tr 
N.  American 

Pei>ple'4  

Keftl  Ealate 
Rtandard  — 
Title  O  A  T  Vo 
Tet of  Am 
Union. ...... 

C8M  ATOo 
Dnlted8uvte» 


Aakd 


IIP 
'3H 

nr. 
un 

1I7>( 

If- 
Ill 
814 

isa 

134 
I'.O 


II 


;« 


IOO 

luo  . .. 
ion  mi 

1001... 

in,'  i" 

1U«  '1 
34I8U 
1'  n  k 
10U  ... 
100  10 

luo  :« 

101)  t 
10©  lu 
li.l  ! 

K.J  10 


q.  Jan 
q  Jan. 

q  Jan  


3M 

I'll 


100  . 


J  A  J. .. 
q  Jan 
O.F-b 

J  A  J  .. 


QJan.  .. 
yjr.il 

q  Fan  . . 

?Keb  .. 
A  J. ... 
q  Jan ... 
J  A  J  .. 
(J  .Inn  . 

q  Jan  . 


Wnmhurr. 

Wealch'ftter. 
•I^nt  *alo 


lou  10 

mi... 
Kfti  t. 

100  4(1 

inn  jo 

ila<  U 
lim  n 
1(0  . 
100  13 
100  ". 
II"  Vl 
100' 10 

ioo  n 


J  AJ. 


I'M  

.J  AD 
Q.  Tab.  . 
J  A  J  .... 
Monthly. 
J  A  J  


ion 

HO 
HO 


QJan  

J  A  1  

q  Jan  .... 
J  and  J  .. 
J  and  J.... 
land  J.... 

J  A  J  

J  A  J  


3»7',,-39i 
1*6  104 
4JC 


*75 
430 

1400 
Mil 
1 7(1 
.I'.O 
«'J6 
306 
410 
700 
J  74 
190 
814 
>.*) 
aj4 
34)0 

1U00 
.'!0 

li'.0 
9*0 
316 
:m 
'40 
(•'.ii 
600 
3TiS 

13i« 
440 


•UK 


r,im 

10411 


834 
1.4) 

7-Jfi 


Sin 

M 


410 
373 


310 


Income  on  Market  Value  of  \.  Y.  Banks. 
Floored  on  baaia  of  100  for  par. 


NATIONAL  BANKS. 


=  -= 


i  a 


502 

281 

339 
40fill 

315 

181 
389 
151U 
240 
254 

420 


Astor  NaUonal  100 

Am.  ExchanKe. .  .100 

Bk.  of  New  York... 100 

Chemical  100 

Chatham   25 

Central   100 

•Chat*  100 

Kant  Hiyi-r   25 

Fourth  100 

Fifth   100 

First  100 

Oiillatin   50 

Cartielil   100 

Hanover  100 

Hide  &  Leather....  100 

Irvine    25 

Importer*  ft  Trnd...l00 
Leather  Man'f'rs. . .100 

Iiinroln   100 

Liberty   100 

Merchants    50 

Mechanics   25 

Market  *i  Fulton.  100  2W> 

Merchants  Each...  50  147 
Mercantile  100  254 

tNew  Amster.  Nat. .100  1425 

\ntlonnl  City  100  670 

NntioNal  Com  luo  I'll 

Nat  Bnfch  k  Pror  25  U6> 
N.  B.  Commerce.  100  380 

N.il.  Brnniltvar   25 

N.  B.  nf  N.  America. 110 
National  Citisens...  25 
Nat.  Shoe  &  Loath. 100 

Nntional  Park  100 

Ninth   100 

N.  Y.  Nat.  E*cb....l00 
N  Y.  ro.  National.  100 
Phonlx   20 

Spcond   100 

Son  board   1»0 

Western   100 


3 

1 

7' 

10 

150 
16 

8 


> 

I 
3 


12 

100 

12 
12 


130 
201 4 
577 
260 
845 

198 
270H 


310'4 
220 
170 
110 


M 
to 

IS 


10 

« 

30 
6 


L'.49 

296 

31} 

s.08 

4  42 

3  01 

5  22 
2.91 

4  72 
1SJ 

2  86 

2  36 

1.44 

3.97 

3  46 
3.84 
2  13 

iVbs 
iM 

4  08 
2  36 


2.11 

3  87 

3  M 

4  11 

SjM 


•         a  •  •  a 

50  6.26 


1151.4 
800 
105 

485 
235 
612 


10 
6 


2  06 
256 


STATE  BANKS 

Blc.  of  America  

Bk.  State  of  N.  Y 

Bowery   , 

Bk.  of  Metropolis. 
Bronx  Buroiiirh.. 
Corn  Exchange... 

Columbia   

Colonial   , 

Eleventh  Ward... 

Fifth  Avenue  , 

Fourteenth  Street. 

tSrcentvlch   

Herman  Amer. ... 

Cermnn  Exrhnnee 

Ocrmnnla   

i"!nn*pvoort  , 

Hamilton   

Manhattan  Co  

Merh.  «*.-  Traders...  25 

Mount  Morris  100 

Mutual   100 

\'n««nit    50 

N.  Y.  Produce  Ex...  100 
Nineteenth  Ward. ..100 

Oriental    25 

Peoples   26 

Pnclflc    50 

Plaxa   100 

Bivemlde  100 

State   100 

Twelfth  Ward  100 

Twentv-Third  Wd..l00 

Cnion  Square  100 

tVsrlck  100 

Waahinirton   100 

West  Side  100 

Yorkville   .100 

•Last  sale  Feb..  1887.  1 
tNew.    tT-*«t  dividend 


.100 

520 

16 

I  07 

..100 

250 

6 

2  40 

.100 

306 

12 

i9e! 

..ion 

740Mi 

12 

.  100 

1K4 

.100 

406 

12 

1  95 

.100 

165 

8 

4  86 

.100 

155 

.  25 

170 

8 

4.7i 

100 

3260 

100 

3  07 

.100 

153 

6 

3  92 

25 

180 

6 

3  33 

140 

6 

4  28 

.100 

313 

12 

3.88 

431 

10 

2.32 

135 

•  a   >  a 

3« 

K'2U 

« 

327U 

10 

305 

201*4  8    3  97 

15014  6  3.98 

120  6  5.00 

188  10    5  32 

276  10    3  82 

IM  8  4.44 
611 

200  8    4  00 

115  20  17.38 

100  6    6  00 

140  g    3  57 

15714  6  3.82 

255   

126 

400  12  3.0t 

.... 
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NATIONAL  AND  STATE  BANKS  OF  NEW  YORK  CITY. 

MKMBKBS  Or  THE  CLEARING  HOUSE  ASSOCIATION. 


For  further  particulars  belonging  to  this  table,  see  statement  of  the  Associated  Banks  of  the  City  of  New  York. 
Book  Value  44  National  Hanks  according  to  statement  Bert.  30. 1901 ;  30  State  Banks  Sept.  12.  1901.  For  income  at  market  value  see  pace  1403 


BANKS. 


a 

I? 
ft. 


Last 
Dlvtdand. 


Date. 


3 
4 

a 
7 
i 
M 
li 
ui 
w 
1(1 

17 

in 

20 

5a 
■jr. 
J  7 

2M 

30 

:<i 
32 
3:1 
M 
3.1 

4' 1 

4  j 

44 

4.r) 
4',  1 

CM 

r>4 
r»t) 

n 
is 

64 

as 

07 
70 
71 
72 
74 
7H 
77 
7K 
Mil 
81 
82 
R3 
Hi 
*-> 
87 
8S 
91 
92 
93 
»4 

nr. 


Bank  of  New  York.  S.  B.  A 

Manhattan  Company  

Merchants'  National  Bank  

Mechanics'  Notional  Bank  

Bank  of  America   

Phcnlx  Nntloual  Bank  

National  i  'it y  Bank  

Chemical  Niitlniial  Bank  

Merchants'  Exchange  Nat'l  Bank 

Gallatin  National  Bank  

Nat'l  Butcher*'  A  Drovers'  Bank. 

Mechanics'  A  Traders'  Bank  

Greenwich  Bank  

Leather  Manufoc'r*'  Nat'l  Hunk... 
Bank  of  the  State  of  New  York... 
Aim  rti-an  Exchange  Nat'l  Bank.. 

national  Bank  of  Commerce  

National  Broadway  Bank  

Mercantile  National  Bank  

Pacific  Bank  

Chatham  National  Batik  

Peoples'  Bank  

National  Bank  of  North  America. 

Hanover  National  Bank  

Irving  National  Hani.   

National  Citizens'  Bank. . , 

V1--...11  Bnnk  

Market  A  Fultou  Nat 
National  Shoe  A  Lest  I 
Corn  Exchange  Bank 

Oriental  Bank  

Importers'  A  Trader*'  National 

National  park  Bank  

East  Iliver  National  Bank  

Fourth  National  Bank  

Central  National  Bank  

Second  National  Batik  

Ninth  National  Rank  

First  National  Bank  

N.  Y.  National  Exchange  Bank. 

Bowery  Bank  

N.  Y.  County  National  Bank.... 

Oerman-Amerlean  Bank  

Chase  National  Hunk  

Slfth  Avenue  Bank  
ermau  Exchange  Batik  

Germanla  Bank  

Lincoln  National  Batik  

Gat  field  National  Bank  

Fifth  National  Bank  

Bank  of  the  Metropolis  

West  Side  Bank  

Seaboard  National  Bank  

Western  National  Bank  

Fir-d  National  Bonk.  Brooklyn.... 
Liberty  National  Bank... 

.*■ 


$100;  July. 
SO  Aug. 
50.Ju"y. 
25  July. 
KM)  July. 

20  July. 
100  May. 
100  July. 


>nnl  Bank, 
er  Bank... 


S.  Y.  Produce  Exchange  Bank.. 

New  A tn-'cnliim  National  

Aetor  National  Bank  

Hide  A  Leather  National  Bank . . 


U 
H 
26 
25 
25 
10(i 
100 
100 


July. 
Oct 
Jan. 
July. 
May. 
July. 
May. 
May. 
100  July. 
25  July, 
loo  July. 
60  Aug. 
25  July. 
25  July. 
HHilJuly. 
1 1 W  1  J  iily. 
5o  July. 
July. 


If  >1 
190] 
11*01 
1001 
loot 

P*0l 

1 .  * .  1 
1001 
lool 

11401  - 
100O  3 


P 

a 
< 

s 

G 

$M 
4 
H 

3 
3 
25 
3 

r.i 


fi 


25 

50 
100 
100 
104) 

25 
100 
loo 

25 
10t> 
100 


May. 
July. 
Oct. 
Aug. 
July. 
July. 
July. 
July. 
July. 
J  nly 


lOOJuly. 

lot)  Jan. 

100  July. 
100  Feb. 
100  July. 
100  July. 

75  Aug. 
100  July. 


100 
10O 
100 

1 

lt- 

100 
100 


.ly. 

May. 
oct 
July, 
ly. 


liXI  July. 
100  July. 
1 00  Inly. 
lOOJuly. 

loo  

loo  o  t. 
101}  July. 

100 


lrQiM 
11*01 

lool 

ltMIl 
10OI 
11*01 
li<01 

looi 
ll-ll 
11"  '1 

11K11 
llHJl 
1001 

iSji 
11*01 

lIKll 
1001 
UKU  1 
'.1KJ1  0 
1901 
ItKJl 
11*01 
11*11 
11X11 

1901 
1901 

1900 
11*01 

is:  is 
Sol 
11*01 

11*01 

11*01 
11*01 

11*01 
11*01 

leoi 

11*01 

11*01 

1901 
1901 
11HI1 

iSSS 

1901 


1901 
11*01 


5 

in 
7S 
4 

3K 
I 

3 
0 
25- 
3 
6 
20* 
0 

et 


J.  A  J 
F.AA. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
M  -A  N 
Bl-M- 
J.  A  J. 
A. AO. 
J.  A  J. 
J.  A  J. 
M.AN 
J.  A  J. 
MAN. 
MAN 
J.  A  J. 
J.  A  J. 
J.  A  J. 
Uu.  F. 

y.u*i 

J.  A  J 
J.  A  J. 
J.  A  J. 
J.  A  J. 
MAN. 
J.  A  J. 
Qu.  0 
FA  A 
J.  A  J. 
J.  A  J. 
J.  A  J. 

1:1}: 

m 

F.AA. 
J.  A  J 
J.A  J 
FA  A 
J.  A  J 
Qu.  J 
MAN 
MAN 
Uu.  M. 
Qu.  M. 
JtiA  J 
J.A  D 
J  A  J 

Ifl 

Q.Apr. 

a'a'6' 


3J 


Book 
Value. 

P.  0. 


339 

327'. 
198 
270 
620 
lo3 
1170 
4.000 
147 
420 

1  n;1. 
loos 

1  HO 

2«)0 

2  40 
281 
37« 
427 
254 

iso 

315 

270 
220 
UH5U 
2ol  H 

HJO.S. 

201s 

200  S 
110 
4  .•! 
188 
577 
587  W 
14* 
240 
181 
485 
80 
'340 
11:.'. 
300 

tax) 

140 
389 
S.2tX> 

313 
431 
845 

1.700 
264 
H9M 
400 
4fiO 
612 
300 
325  K 
1E3 

1425 
602 
I  HO 


208 

yea 

157 
210 
30O 
120 
100 
2.034 
143 

200 

124 

133 
192 
187 
140 
1)18 
171 
25!' 
230 
221 
317 
216 
203 
J  i!i 
IK. 
104 
158 
212 
123 
231 
230 
507 
298 
104 
185 
159 
432 
110 
lit.". 
143 
397 
402 
154 
300 
I.61  et 
31*2 
533 
438 
210 
'288 
455 
318 
303 
218 
273 
252 
144 
341 
219 
173 


Bid. 
(Stock 


3O0 
2M> 
185 
200 
515 
100 
U4U 
4.000 
135 
4lo 
110 
125 
175 
255 
225 
2iO 
315 
415 
259 

no 

32.1 
250 
2lO 
075 
190 
105 
11*5 
250 
110 
400 
175 
550 
570 
145 
225 
ISO 
075 
80 
735 
202 
300 

l.fjon 
125 
700 

3.250 
325 
500 
BOO 
500 
325 
050 
Olio 
450 
UOO 
21*5 
500 
150' 

1.41*0 
000 
100 


Asked. 
Kxehgj 


325 
320 
200 
280 
530 
115 
050 
4.100 
150 
430 
130 
150 
11*0 
270 
245 
280 
375 
430 
2*(j 
20O 
3.1.1 


225 
700 
2  lb 
105 
205 
275 
115 
425 
190 

673 

040 
150 
£15 
200 


President. 


90 
750 


320 
1.525 


760 


625 


075 
010 
5O0 
U30 

"525" 
17o 

I.60O 
050 


Herbert  L.  Griggs. 
Stephen  Baker. 
Kohert  M.  Gollaway. 

0.  W.  Garth. 
Wm.  H  Perktna 

D.  D.  Parmly. 
Jntnes  Stillman. 
George  (i.  Williams. 
P.  B.  Lounsbury. 

F.  D.  Tappen. 

O.  G.  Brlukerhoff. 

Schleslnger. 
John  S.  McLean. 
Nicholas  F.  I'ultn.-r. 
It.  I.  Edwards. 
Dumout  Clarke. 
Joseph  C.  Hrudrix. 
Miles  O'Brien. 
Fred.  B.  Sehenck. 
11  B  Brundrett. 
George  M.  Hard. 
StMtt  Ki~ter. 
Warner  Van  Norden. 
James  T.  Woodward. 
Charles  II.  Fancher. 
Ewald  Fleitmann. 
Frank  H.  Hiehanlsoo. 
Alexander  Gilbert. 
John  M.  Crane. 
William  A.  Nash. 
Nelson  G.  Ayres 

E.  H.  Perkins.  Jr. 
Itlchard  DeliUleld. 
Raymond  Jenkins. 
J.  E.  Klmtuone. 
Edwin  Langdou. 
James  Stillman 
Alvah  Trowbridge. 
George  F.  Baker. 
James  Bowland. 
John  H.  FoHter. 
Francis  L.  Eeland. 

<  Wim ir  Tag. 
11.  W.  Cannon. 
A.  8.  Frlssell. 
M.  J.  Adrian. 

E.  C.  Schaefer. 
Thomas  L.  Junes. 
W.  H.  Oelehenea. 
Stephen  Kelly. 
Theo.  Bogers. 
Christian  F.  Tletjen. 
Samuel  G.  Bayne. 

V.  P.  Snyder. 
J.  G.  Jenkins. 
Henry  P.  Darison. 

F.  11.  Parker. 
H.  K.  Misire. 
He.  F.  Baker. 
D.  8.  liamnay. 


Cashier. 


Charles  Olner. 
Bavld  U.  PiersoQ. 

W.  B.  T.  Keyaor. 

Walter  H.  Bennet. 
Allreil  M  Bull. 
H.  M.  Kilborn. 
f.  Hal  pin. 
Alien  s.  Apcar. 
Ham 'I  W.  «Ju'rtOB. 
W.  H.  Chase. 
A.  M.  Dederer. 
William  A  Haves. 
Oaten  McGarrah. 
A  II  Curtis. 
Edward  Burna. 
William  a  DtivalL 
Chas.  J.  Day. 
Jas.  V.  Lott. 
K.  C.  Merwin. 

H.  P.  Boremua. 
Wm.  Millie. 
Henry  llispln. 
Wm.  Lngnn. 
Benj.  F.  Werner. 
Henry  Bimse. 
W.  H.  lt<*ers. 
Thoe.  J.  Sirrena. 
John  1.  Cole. 

F.  T.  Martin. 
Joseph  E.  Kehoe. 
E.  T  . is  I. --I.  .1. 
George  S.  Hlckok 
Z.  E.  Newell. 
C.  H.  Patterson 
C.  8.  Young. 
Joseph  S.  Case. 
A.  K.  Chapman. 
C.  I).  Buokus. 

I.  .  Mm  P.  Grout. 
C.  EkhIc. 

C.  V.  Bale. 
J.  F.  Frederieha. 
K  J.  Stalker. 
Frank  Dean. 
Charles  L  Adrian. 
Loftln  I»ve. 
Wm.  T.  Ct>rnea 
H.  W.  Poor. 
A.  Thompson. 
E-  C.  Evans. 
T»..--  Bertina. 
J.  F.  Thompson. 
Henry  A.  Smith. 
W.  A  Field. 
Chaa.  W.  Kiecka. 
W.  A.  Sherman. 
Geo.  J.  Baumann 
Oeo.  W.  Paneoaat 
Clarence  F<x*ta. 


23 
54 

m 

8 
93 

*> 

27 
27 
14 
13 
54 
14 
32 
54 
13 
3 

JM 

87 
74 
8 

«7 
64 
4 


.HOT  SKMBKKK  OF  t'LKAKINO  HOl'KK  '  ss«H  UTIOS. 
  Th«-  Marginal  Number  represent*  the  member  of  the  Clearing-House  through  which  the  bank  clears. 

Eleventh  Ward  Hank  


Mount  Morrl«  Bank. 
Ninete.iutli  Wanl  Bank 

Columbia  Bank  

Twellth  Ward  Bank  ... 
Rive  rattle  Bank 


26  July.  1901 1 
100  July.  181*4' 
100  July.  1901 
loo  July.  1901 
100  Jan.  1900 
lOOOt,  1901 


Hamilton  Bank  of  New  York   J 00  July.  1901 


Fourteenth  Street  Bunk   I  100 

Twenty  Third  Wanl  Bank.   UX> 

Gansevoort  Bank   I  ItIO 

Union  Siiunre  Bank    lot< 

Mutual  Bank   loo 

State  Bank    IOO 

Plaza  Bank    100 

Colonial  Bank   i'sl 

Yorkville  Bank....    IOO 

National  Commercial 


May.  1901 
Aug.  11*01 
Feb.  181*1 
May.  1001 


f:|| 


1901 


WuhhingNin  Bank 
Bronx  Borough  Bank. 

Fidelity  Bank  

Yarick  Bank   

Jefferson  Bank  

Century  Bunk  


July. 
Dec'.'  It 

New 


inn  n 

1i*o  

tiNi  New 

llM)  New 

100  N 


4 

3 

1  it 

2  Qu.  J. 

3  M.AN 
2i  F.A  A 

2>»  

3  M.AN. 


Die.'" 


170  I 
192 
121* 
105 
100  I 
2t>0 
|H2)i 
153 
140 
135 
157 
220 
116 
511 
220 
115 
100 
120 

255 


227 
128 
174 
172 
121 
230 

1  r.o 

1H2 
175 
111 
286 
182 
3K4 
323 
241 
323 
l"l 
130 

130 

149 
160 

128 


1 51 . 

150 

150 

166 

335 

110 

115 

210 

225 

lot) 

180 

1«5 

110 

140 

ioo" 

300 

310 

175 

500 

525' 

600 

300 

J  10 

100 

103 

185 

226 

300 

250 

H.  Steers. 
Louis  M.  Schwan. 
Joseph  J.  Klttel. 
J.  Fox. 

Thau.  F.  Oilroy. 
H.  C.  Coneland. 
Marl  in  Fink. 
O.  F.  Vail 
Chas.  W.  Bogart. 
T.  AlheuH  Adams. 
F.  Wagner. 
James  MeClenahan. 
Oscar  L  ltichard. 
W.  McMaster  Mills. 
A.  Walker. 
K.  Van  l>.-r  Emde. 
Bobt.  Kent. 
Frederick  Eldridge. 
W.  H-  BirchalU 


C.  K  Bmwn. 
I.ludley  H.  Hill. 

I.  11.  HoliowaT. 
W.  8.  Griffith. 
F.  French 

H.  U.  Uiwllion. 
Jesse  C.  Joy. 
Irving  C.  Gaylord. 
Geo.  1  Elward*- 

II.  uunK.n.l  M.  Shelve. 
J.  W.  Scheu. 
Walter  Weetenrelt. 
A.  I.  Vo  irbla. 

E.  M.  Clarke. 
Wm.  C.  lhincan. 
Wm.  L.  Frankenbach 

F.  J.  Van  Order. 
John  Bamfrer. 
M.  M.  Corwln. 
Frederick  Fowler. 


HHiNew    102  Donald  Mttchetl. 


Edward  H  Peaslee. 

J.  Maus  Scharmerhorn  Wm.  H.  Karau 
Herman  Broeael.         S  Boggcrniaau 


YjAh.  T.  Cmker. 


BRANCH  BANKS. 

COBN  EXCHANGE  BANK.  President. 

Astor  Place  Bank   Alfred  C.  Barnes. 

Broadway  Branch    Frank  C.  Mayhew. 

Hudson  Rivet  Bank    Fr»slerlc  B.  Elliott 

Queens  County  Bank   Walter  E;  Fivw. 

fionit  ll.u  k   -•  Win.  A.  Nash. 

Fifth  Avenue  Branch   Wm.  A.  Nosh. 

Astoria  (L.  I.)  Brunch  

University  Branch  113  St..  A  Broadway. 

HAMILTON  BANK. 
Amsterdam  Avenue  Branoh  — 1717  Amsterdam  Ave 


Cashier. 
Henry  A  Patten. 
Karn'l  Drabble. 
Peter  Snyder. 
Jumes  p.  Besemer. 
J.  P.  Dunning. 

J.  llol.U  Laws- 


Chas.Buckbee.[M«r.l 


COLONIAL  BANK. 
BranehNo.  1.  912  Columbus  Avenua. 
Branch  No  2.  Broadway  andnoth  Street 
Brain  h  No.  3.  110th  Street  and  St.  Nlcholaa  Av. 
Branch  No.  4,  Columbus  Ave.  and  93d  St 
Branch  No.  5,  Broadway  and  lo3d  Street. 
MECHANICS  AND  TKADF.KS  BANK. 

Madison  Ave  Branch  Madison  Ave  aud  .<i>J»  84. 

PltoDL'CF.  EXCHANGE  BANK. 
Madison  Ave  :,:<•  h  A  OXMh  Sta     Columhua  Ave.  A  93d  St. 

•Extra dividend  1  percent.   'Extra  dividend  5  per  oaot 
-Extra  dividend  Mch.  1901. 100  per  cent. 
1  Extra  dividend  20  per  cent. 
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STOCK  QUOTATIONS  OF  LEADING  CITIES. 


BOSTOH,  MASS. 
Quota ttoai  to  Oct.  18. 


ACTIVE  STOCKS. 


Boston  A  Albany.  1QQ 

Boston  ElcvntixiruU  paid..  -loo 

Boston  A  Lowell..  ...100 

Boston  A  Maine   10U 

Chic  Juno  A  Cn  Stock  Ids-. 100 

do  pref  100 

Fltohbw.ru  prel  100 

Mexican  Central.  100 

Old  Colony.  100 

Union  1'noiue  ]oo 

do  pref  100 

We*t  bml  Street.     50 


Am algamu£d  Copper  ••••••10 

Aner  Agricul  Chetu  100 

do  prel  100 

Am  Telephone  A  Tel  Co — 100 
Am  Sugar  Holltiing  loo 

do  pref  100 

Calumet  A  lleela.   25 

Dominion  Coul.  100 

Erie  Telephone  100 

Massiichu~-tt.-.  Electric  Coe-.lOO 

do  pref  100 

New  Kntf  Cotton  Yarn  prel.. loo 
New  England  Telephone  100 
01.1  Dominion  Copiier.   25 

INACTIVE. 

Boston  A  Maine  pref  100 

Boston  A  I'nuideuee 
Ooun  A  l'assum  

!^:;;=:$ 

K  C  Ft  Scott  A  Mem..  100 

do  prel  100 

Maine  Central  100 

ttutland  pre!  100 

Went  En  J  prel  ••.,...   ,60 

Wisconsin  Central  new.. •■  •100 


Bid. 


va 


...  25 

JSftS^:::::-:  m 

Cumberland  Tel  A  Tel  100 

Daly -West  Min   20' 

Dominion  Coal  pref  100| 

Dominion  Iron  A  Steel. 

Edison  Electric  111  

franklin  Mining  

General  Electric  ••• 

do  pref  

lie  Iloynl**   

zenthiiler.. 


i  


KM) 

25| 
100 
100 
100 
10 
26 

100' 
10 


lers1 

Mexican  Telephone...-. 

Sew  England  Ob  AC  

So  Am  O  Dreilae  ..   10 

□lotiy  Mining   28 

Siivi?Vcopper".'.:;  10 

.jOoop  100 

_nlncy  Mining....   25 

gh  «le  Island  Milling   25 

Baota  Ywl*!  G   5 

Tamarack  Mining.  •■  ..  » 

Torrlngton  "A".  ••••  25 

do  pref   35 

Trinity  Mining   25 

On  Cop  L  A  Mtg   25 

Unite.!  Enilt.  100 

US  Mining   25 

Utah  Mining.  4.K> 

Winona  Mining   26 

Wolverine  Mining   25 

BONDS. 

Am  Bell  Telephone  4a  1008 

AT  ASF  gen  g  4s  1«lf> 

Adjustment  g  4a.   1005 

Bo-ton  Terminal  3Ss   104" 

Boston  Crilted  Gaa  1st  5e.  .UW 
2d  rrtgfw...  10* 

8  P  4s  1810 

CentnU  Vermont  lat  4g— 1»20 
«,UlcBurAU4B.  1022 

IowaDIr  4a.  ISH 

Chicago  Junction  5e  IDlli 

Chic  A  No  M  gu  5a   1«W1 

Ch  k  W  Mich  gen  611   1021 


200 


51)  S 


BOSTON.  MASS.  (Coailnntd 


BONDS. 


OtS 


Current  River  1st  6a  II 

D  O  RAW  1st  4s. ...   11 

Dominion  Coul  1st  6s  1! 

Eastern  1st  mtg  Us  g  1! 

Fr  Elk  AM  V  1st  Us  11 

Unstamped  1st  Us  — ..  1IKI3 
Illinois  Steel  conv  5s  1010 

Del-cntun-  5s  101H 

KCCA  8  1st  5s g   1025 

K  C  Ft  S  A  O  1st  7a.  H«« 

K  C  FS  A  M  con  tie  MSB 

K0MABlst4s  UU4 

Income  5s  

K  V  A  M  R/ A  B  5s  1KJO 

K  C  St  Jo  At;  B7h   ....1007 

Little  Itoek  A  Ft  S  1st  7s.  .lllk-> 

Mar  H  A  OntHs.  1025 

Mexican  Central  4s  g.  ...  1011 

1st  con  in.-  .'Is  g  non  cum  

'Jd  eon  ine  3s  non  cum.  

New  Ens  eon  g''ii  5s  IDtQ 

N  E  Cotton  Varn5e  1H20 

N  E  lias  A  Coal   1037 

New  England  Tele  5s  1010 

»!s...  1007 

N  Y  A  New  Kng  1st  7s  10O5 

1st  mtg  its  100*i 

Itutliiii.nstKs  1002 

Itut-faii  1st  4s  1040 

Seal  Elee  1st  5s  103n 

Torrington  1st  5s.  1H1M 

West  End  Street  6s  1002 

4H»....   1014 

Gold4»   lOlrt 

For  Boston  B  nk  Htocls  see  p  Uli> 


:w  I  


RIH 
Xflu. 

Aska 

104  S 

"oo  i 

10O 

liii 

HI* 

in 

1  I.I 

}|3 
i  ni . 



loo 

101 

loo 

10! 

103 

114'. 

121' 

121 H 

1 1  '•> 

HM 

00 

107 

...... 

I  I  ' 
i  i . 

107 

lis 

Ml 

U  1 

xt 

21 

23 

io:V 

i'liVn 

5o 

54 

103 

103 

110 

111 

107  i 

I02S 

101 

101 

106  ' 

lov 

iai" 

104' 

106 

KANSAS  CITY,  MO 
.  P.  Wright  ft  Oo.. 


Bid.  A-«-o 


BOSTON  BANK  8TATF.M  KNT 

•let.  II.  W.  DM  pmv  «wi  Ool 


Loan*  ..  »t«.4"a.uiu  1  %i.Jf 

Circulation  iIikuim) 

m  iij.ooo  r>  l  4l«  ww 

li.">.*»j.uuu  I  l.  kis.uue 

114.7.14.000  D  4411000 

I3.M140*  D  440.000 

i7,-.*i.one  I  mc.uio 

anT  MU  I  3.000 

*.71«.l«ll)  1  IJO.OOO 

Specie                t7.WI.0UO  I  l:«4.0on 

Kaaesesaa..    .i:<i.-a«i  s;«.'57 

IJ-.'K.S  (,  l>  llil,M3 


Or|s>slts. . . . 
Due  banks. 
Itess'teairt* 

Ex.  forcl^.. 
I>u«  fr  bX  , . 
&  p.  c  Kun.1 
tend. . . . 


iloN  V 


:.wjo  »i-i  iiji.i.Mii 


II.M.'.J"! 

'rr,  .~w 

»  10U  W.II 
1  I.MV  IXU 

la.tta.liD 


2»l>i 
245 

I7S 
JSOH 


112 

107S 


CHICAGO. 

La«t 

STOCKS.  Pries. 
Am.  I.lusecd   2014 

do       prefd   M>« 

Am.  StrnctsMrd  24 

l"imal  and  Duck  70 

i  •  rural  Union  Telephone  44Vi 

t'Ulc.  City  Uy  208 

I  hic.  Kdlson  105 

("hie.  Telephone  27S 

i  hlc.  Union  Trnc.  com  18 

cole,  rtilon  Trac.  prefd....  58 

Diamond  Match  l.TO 

l/akf  St.  Kiev   11«4 

Met.  Kiev,  coin  40% 

Met.   Kiev,  prefd  1*1  V4 

Mllwnnkee  Brewing  prefd...  10 

Nat.  Biscuit   42% 

do        prefd  102 

MM,  On-ona  com   1U 

Nat.  Carbon  prefd   84 

North  Chleaar......  200 

North  wn.   Kiev  40*4 

do       prefcL  ■• •  ft 

Itntllntnr  ctimmon  MM 

lUdlntor  prefd  11014 

Shelby  St.  Tube  com   10H 

Shelby  St.  Tube  prefd  85 

South  Side  Kiev  110 

Streets  Stable  Car  com  28 

do     prefd   T2H 

Tin  fan  eom  22 

Tin  Pan  prefd  70 

fefe:::;::::::^ 

BONDS. 

People's  Qua  6s  100 

Chic.  Edison,  g  us  107 

City  Ry.  4"*  

rnmmonweslth  Elect.  Be  1  „ 

Ijke  St  deb.  5a.  1021  WS\ 

do     Inc.  (la   65 

Met  Ry.  4s.  1028  102% 

Nnrthwn.  Kiev.  Sa,  1840  106 

Strawhosrd  fl'a  1004 

Union  t»op  5»   118 

West  Chic,  lat  in  6a,  1028.... 110 
West  rhle.  con.  Sa  101% 


Sale. 

Dine 
0  114)1 

until 

10-18AM 
030  01 
103  Ol 
Il-IOJM 

ia>m 

7-8VM 
10  18  oi 

10-11  4>1 

K>  IS  Ol 

10-18^)1 

lO  ISO] 

10-11411 
5-4JH 
lO  18  01 
lo  1>o1 
l'MToi 

to.toi 

10-18  Ol 
!tl'7oi 

0. 18  01 

8  I  V«M 

iKiOin 
o  no  oi 

10-114)1 
P.TIKIl 
5-2^)1 

HI  1MOI 

M  ts-oi 
5-174)1 

10  11  Ol 


9  an  oi 

•  2Sol 
5  lflOl 

Mo-ni 

lo-ll  01 
10-114)1 
SI-SO-01 

or.  oi 

7D-01 
8-27  Ol 
KM  01 
10  114)1 
8  21-01 

7  3  01 


Missouri  State  Bonds. 
Funding.  Date  1*81,  JS»,  J-'JO  yr 
Fundiiig.  t>at«  lues.  sss.  i-ao  yr 
Jackson  Co.  Bonds. 

•  Blue  Township"  1s  WW 

■  Kaw  Township"  7s  luuu 

•  Van  Buron  Township"  4s.  Hill 

Court  Huuso  

KaiiMM.  City  Bonds. 

Olty  Hall  II  Jt  O  inn 

City  Hall  Ult  O  UM 

o.  K.  Creek  Sower  4a  A  A  O  mil) 

O.  K  Creek  Sewer  4s  J  k  i  i»IU 

Water  [OoldJ  4siS  Ult 

Kansas  Illy  School  Bonds 

BuIMIukIb  1A06 

Bull.lli]k-««  I  vol 

Building  is  |*0T 

ButMlugis  l(n> 

Bulldlng4s  Islu 

Bi'i'O"* is  :  M. 

Library  (O..W]  4s  |9U 

BulMlngts   mial 

BuUdlngSSs  1«» 

Slreei  uallway 
Meiropoiltan— 

'v>rr1gsi  Issue.  

VJ^ir>i|s»lilAn  IsNun^s  lflo!) 

•«f>uUi  Ul.ie  Hallway  . 

Convertible  Notes  aa.  1911 

i.xmsoll.lausl  5s..  

Orand  avenue  lOsild.   

Ksi.nos  ulty  Cable  Main  Line.. 1.. 

Summli  street 
•K  0.  Bleva»Ml  By  On  4s      . . 
•K.  C  F.leratod  Uj  Co.  1st  mtg  ts. 
•.iinlral  Klocilio  By  Ss  1114 

.Isonllaneuus  Bouds. 

K.  u.  Belt  Line.  

Suburban  Bell   

Cnlon  Terminal  

lisaven.  Ks.  Beiunillug  

K.  C.  Ft.  H.  *  Quit  .. 

E.  C.  PUS.  ft  X.  Ry  

a  0.,  Southern  3  p.  o.  ...  ,  ... 

g  f  Mo.  lias  Bon.l«  5  p.'e  

E.  0  Stock  Yards  5s    mio 

Metru|«>lllan  Water  Oo.  4s  UM 

Street  Railway  stocks 

Meirof-nian..   

Gran.l  Areuue  

KsnsasUllr  Cable   ... 

Pw.ple'e.  

N'Ttbeasl  Klecuic  .. 

)ti9.v<Uaueous  stock. 

ft.  L  Slock  farda  Oo   

Am.  Smell,  ft  Refln.  Oo... 

do  common  

Oetursl  Coal  ft  Coke  i>>. . 

Do  Oommnn   

K.  C.  southern  prsf  

K  C.  Southern  cum. 
suhurhan  Belt  By... 
K.  C.  lln.OaiCo..,, 

a..  Jt  Kan  Te|  , 

Bank  stocks.  Par 
Nsiloual  Bank  of  commerce.  ...l«w 

American  National.   loo 

First  National    too 

Inter  Slate  National  mo 

Union  National    ....   lot) 

Kansas  City  sum  Bank   lot) 

irnltwl  stales  TrustOo  

Now  England  National  lot) 

Mlsso-irl  savings  Bank  ....100 

vi.Jellty  Trust  Co   loo 

City  National  too] 

Traders  Bank  of  K.  0  loo 


1...JS 
100)4 

100 
101) 
100 
103 

10SX 

iaiK 
MMJI 

UBS 
HI', 

lKi 

101 

IMS, 

104 

1IU 

104 

mis 

103 
1IU 


loaii 

104 
100 

on 

104 
ic.'S 

Ml  L, 

1U  I 


its 

;•> 

75 
M 
114 
I  J  .' 


U8« 
104 


ma 


109 
1- Mi 

♦in 

104 


 *»aa.,. 


Ill 

»7 

**H 
as 

10 

s* 

10 

•» 

»»S 

JfIS 

liu 

300 
US 

MM 

DO 
u: 

I4U 

1M 
ISO 
117 
103 


ill 
1J0 


11« 
W 
•0 
v* 

lie 

i» 

70 

loan 
r,i 

ioox 


136 

jfM 

■M 
44 
41 
1J 


21* 
1J0 

ssu 

1M 
1*6 

no 
100 
145 
10U 
!*•» 
I'M 
110 


WILMINGTON,  DEL. 


I^MT4I,  STOoa 


National  Bank  of  Delaa 
First  Natlnnal  Bank. 
Ontral  National  Bank. . 
Wllmlcgion  ft  Br 

Cnliin  National  Bank  

Farmers'  Bsnk. 
E.julta>jle  Ouarantee  J 
security  Trust  ft  Safe  Deposit  CoJ.' 
Delaware  It  It 

United  i*»r.  ft  Tracn.  Oo  

rid  Kys.  ip.c 
Wmtn.  ft  N  C  E  By.  Co. 
Wmtn.  ft  N  0  K  By.  Ss 
Vf  nitn.  k  Chest.  Tract.  Co 
Wmtn.  City  By.  1  mtg  6i 
1.  ft  M.  pap.  Co.  I  mig  la 
vf  Hmliijiion  Oiisl  Osn 
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STOCK  QUOTATIONS  OF  LEADING  CITIES.  (Continued.) 


BALTIMORE.  MD. 

Quotation*  to  Oct.  ih. 


AOTI V  U  HTOCE8. 


Northern  Central  60 

flaaboud  Air  Urn*  ..ioo 

do         do      prof  loo 

United  Ity  I  Bloc  Oo  .....60' 

MISCELLANEOUS. 


Bid.  Aak'd 


WJ  ■ 
10), 


go 


Consolidated  Ou  

INACTIVE  STOCKS. 

Atlanta  ft  Cbarlotto  luo 

Canton  Co  

<Je  Mo  *  Ha  W* 

la:  prof  Mji 

id  pref   >•* 

Maryland  Brew'g  1°" 

prof  IW 

Co  El  L  K  Pow  prof  40 

BjOHM, 


6i  hi  «j 


Atlanta  k  i  barbate  1st  la  1*05 

Baltimore  Belt  lets*  iw 

Bait  C  I'n»»  lot  5a   lvl> 

Bait  Fuud'g  5s  ""I* 

Exchange-",*  l»-»i 

Ball  Tracuon  Inl  S>H  I 

Eiteu  k  lmpte«  ivwl 

No  Ball  f>l»  6«  i'  1  - 

Convert   1*06 

Cent  Ity  counol  Sb  ■••■Wl 

l  it  k  imp:.-  I»« 

rba»  <  My  It  J  let  &"   1*M 

Chas  Ky  «  fc  El  6«  ...  l«w 

CbarlCfc  Aoit6«.  l»t<' 

city  a  Hub  let  5*  "»22 

Oo)  ft  Oroenv  l»t  5-6*  I»l" 

Consolidated  uu  «a   1*10 

do         do  am  1*» 

Oa  s  Ala  i»t  pf  in   ivis 

Qe  <-ar  k  Nor  1*1  6  g  lw» 

Ooorgla  |ia»:  lot  5-«*  ISIS 

Oa  Ho  ft  Hn  w:>  IMS 

Knox  Tract  lat  6*  1»» 

Lalto  K  Rl  l»t  gu  «e  1843 

Mary  Brow  0*   1 

Metropolian  st  (Waoli.)  1st  8e  

Newp  N  *  0  P  l»t*»  

Norfolk  W  liit  Ha  1*41 

North  ivut  «*  I*11 

Serle*  A   1W* 

Aerie*  B  5a  1*2* 

 1*» 

Pitt  On  Trac  S«  I**1 

Pot  Val  l»tS»  IjH 

Bee  A»  Tree  6a  1S-44 

bar  Flak  Want  6s  1IM4 

Seaboard  Air  L4s  "»•'••' 

Loan  Cert*   lw: 

Seaboard  k  Hnau  8a  1*3* 

On  El  L*  Plet4J»a  1*3* 

On  ny  k  El  im  4a  19*0 

dolnc  4a  JtJJ 

Virginia  Mid  lat  «s   1*06 

id  Series  6a  ..•  ■  ■  1*11 

.i.l  Series**  1*'* 

4tn  Series  H5»  1*31 

6th  Serlee«e    I**1 

Ta  (State)  la  now  > ,J '  - 

Fun  0  Dbl  %3m  1W1 

Weal  VaC  k  P  M  1 1  1*11 

Wmi'd  N  <:  Oonaol  B  g  1*14 

WU  k  Wold  6a  »»'•* 


156 

»1 

V* 

4« 

»; 

100 

-a 

So 

« 

«« 

Is* 

Ml 

«; 

■JK 

ii:.S 

116), 

"iui" 

'lib' 

ljy 

lovH 

uu 

in 

ii- 

I'M 

I11S 

lui  M 

lirj 

II* 

Pit 

111 

108 

lii)" 

B« 

tJ 

116 

116 

in 

IJU 

NEW  OHLEAHS. 


Name  uy  «»otbitt. 


11^ 
111 

10H 
llfll 
lift 
11.11, 

I  IB 
SO 
116 
IUS 
UU 

ion*. 

121 S 
1 11 

na 

111 
ion 
116 
111 
81S 


tll)l 
ICJS 

l»^ 

114 

UU 

"61 


til 
1UT- 
113 

im 


BaHK  HTOOX&. 

Oanal  

<:!;!/.•  :••  

Commercial  National  

Uormanta  Natmuai  — — 

Oannanla  aarlnic*  

Hlhornta  National..   

Louisiana  National  ••• 

Metropolitan  

Hornan  siato  Bank  

Now  Orlauna  Nauunal  

Ponplo'a  

ProyMont  oavlnga.  

Htata  National  

Teutonla.     

Untuu  National   

Onltoil  H tales  Hay  

Wultnay  

I  -  .  -i  a  •■  •  i:  BTOOKa. 

Oormanla  >■  

Ulbornta  > 

Home.  

Lalaysius.  

Morcbanta  • 

Mochanlca  k  Tradara.  

Bun  

southern  

Teutonla,...  .  —  •  

I  ITT  BJUUBilAD  BTOOU. 

Tarrollton  llatlroad  (now)   

uarrollton  Kallmad  

New  OrloanaOlty  p'd  

Now  Orloana  city  ooin  

Orloana  IL  B  

8t.  Onarlea  

uiacBLLiwiora  stoou. 

Ootton  Kxcnango  atook  

m  .  p.  tu  Exchange  atook... 

Hugar  Exchange   

C.  u.  Hlaugbtar  Houao  

Imp.  Bonund  Warabonae  

Melalrte  Cemetery  Aaaoclatton 
Now  urleana  Oaa  Oompany... 
NewOrlaana  Water  Works.... 

S.  O.  Brewing  Co  ptd  

K.  O.  Brewing  Co  oom   

Jackaon  Brewing  Oompany  

New  orloana  Cold  tHonga-— •• 
NewOrlaana  Land  Oompany... 
Newl^iulalana  Jockey  Club.... 

Teulqnla  I.  k  B  Co   

SUn. lard  OuanoMfgOO   

i  vi  Variola  Aaaoclatton  

Alglera  W.  W.  A  ElecUicOo.. 

French  Opera  Aaaoclatlon  

OTATS  BONDS. 

Louisiana  4s  

Constitutional  


*j    Bid.  aaz'D 


100  ISO 
1U0  Ml 


too 

100 
100 

11* 

inn 
100 

UN 
uc 
too 

100 
100 
100 
100 

100 
100 
1(JU 
60 

IH 

100 
100 

1*1 

100 


60 

100 
100 
100 

ioo 

100 
100 
100 
100 
10 
100 
100 
100 
16U0 
10b 
160 


111. 

140 
COO 
438 
1*1 
1*4  Ja- 
gg 
6eu 

n 

118 
166 
(.' 
176 
110 
4S5 

134  H 
146 
100 
104  K 

i«X 
mi 
us 
tvt 

140 

1ST 
140 
106 

aox 

41 

10 

ISO0 

J<; 

•6 
MX 

40 
108 
I14H 

W 

T6 

»K 
378 
111 

*\ 
100 


167 

140 

141 

141), 

600 

490 

300 

141 

NO 

606 
«6 

116 
1«8 

l(rl>, 

100 
130 
660 


900 
160 

DO 

107  Jf 


110 
84 
»MH 
71T» 

lot 

114!, 

Ill 

116 

111 

OS* 

IM 

I  .  '., 
11* 
111 


»«>» 
116 


Atchafalaya.  

Boaster  

Oaddo.  

Fifth  DIatrtcl  lltl  

Ftflb  Olalrtct  1*16  

Fifth  IMatrlcl  1*60  

Lalourcne  

LakeBorgne.  

Pontchartraln  (16  years) 


126 


Dim  STOCK*. 


•CalTerl  Bank  

OanU.i  National...  

Continental  National  

Oltliena  National  

Oom  k  Fat  mere'  National.. .. 

Oom  moD  wealth  

Drorere'  k  Mechanlea'  National 
Farmers  k  Merchants  National 

First  National  

German  Bk  uf  Ball  0117  

Germ  an -Amort  can  

Manufacturer*  National  

M  arc  ban  ta '  N  atlonal  

National  Bank  of  Baltimore. . . . 
National  Bank  of  Oommeroa... 

National  Exchange  

National  Howard.  

National  Marine.. „..  

National  Mechanics'  .....< 

National  Onion.  •••  

Old  Town.  .♦........♦.♦•«••*•••• 

Peoples'  •  

Second  National  

Third  National.  

-Western  National  

Marc  Tr.  k  Dap  Oo  


PAB 

Bid. 

Aak'd 

60 

w 

100 

•1 

ibb" 

100 

•6 

10 

IB 

80 

100 

117 

60 

M 

ao 

100 

'160 

816 

60 

BK 

«8K 

ioo 

i « 

186 

100 

110 

at 

ioo 

I0H 

110 

100 

•6 

100 

100 

100 

100 

U1K 

11 

•i< 

38 

IOO 

178 

1*6 

10 

10S 

11 

80 

MS 

«x 

10 

31 

81 

n 

116 

116k 

10 

0 

10X 

M 

W\ 

23 

100 

186 

190 

100 

100 

WI 

» 

8»J» 

Nh 

60 

m 

Pontchartraln  (10  years; 
Pontchartraln  (60  years) 
Bed  Hirer.  A  ton.  and  Bayon  Bosof 

Teneaa  Baaln.  ». 

Orleans  Lores  • 

am  bohds. 

Premium  

Premium  (drawn  numbers)  

City  4s.  

Floating  Debt  4a  1148  

JudlalalRxpeDd.  4s  1313 ...... 

■4erenB  gold  1121   

MuajixLAinotm  aactramas. 

American  Brewing  bonds  

Algiers  W.W.  4  Klec.Co  bonds  (gold) 
Baton  Rouge  Perm.  Imp.  as  18*1. 

Kdlaon  lalm  g6s  1811)  

Franklin  Drainage  6s  UU  

M.  Is  k  T.  ft  B..  1st  mort.  

M.     k  T.  ft  ft.  (go'd)  

0  k  0  BaUroad  lat  mort(  gold  I . . . 

N  O.  WIT  B  K-,lat  mort  

n  0. 0.  *L  .  B.  R.1SI  mort.  6s  (gold) 

PL  O.  City  HK  Gen  m  g   

w  O.  ft  Carroll  KR  g  6s.....  hmi.. 
Orleans  Railroad  1st  mort(gold). .. 

do     do     Id  g8s..  

Bt  Charles  R.  R..  mort  (IWI)  

N.  o.  Water  Works.  Id  mort  

H  o.  Waterworks  Co  mtg  180*  .... . 
S.  0.  Brewing  Asa'n  bonds alpd. .. 

do        do        do  unstpd.. 
Leree  Hteam  Ootton  Press  1st  mort. 
Ootton  Exchange  1st  mort 
mate  school  warrants. . . . 
M.  O.  Tree  Oo.  power-hotL 
Csoald  Riat*  iviupona,  Ho  IS. 
.Reorganised. 
tF.i  dir. 


160 

as 

10* 
*4 
SO 

116 

*w 

160 

360 
980 
105  Jf 

*ll» 

*T 

71 


30 
R8 
»!»l< 
66 


PITTSRORw.  PA. 

VartBed  by  It.  f.  8TONET.  JR..  4S4  Firth  ATS- 


Par     Id  Aak'd 


115X 

88 

80 

88 
438 


•rnoBH 

American  Window  Glass..... com 
do        do  prof 

Crucible  Kteel  Co  coo 

do         do  pre! 

Cltlseus"  Traction  Oo,  

Conaolldateu  lractlon  On...  ..oom 

Oonaolldaied  Traction  Oo  pref  

Federal BU  k  Pleaaanl  Valley  By.. 

Pgh.,k  Blrmlnirham  Trac  Co  

Onlted  Traction  Oo  ptd 

Onion  Mwllcb  k  Signal  oom 

do        do  pref 

Weetlughouee  Air  Braks  

Consolidated  Oaa.  prat  

pgh  Brewing  Co  com  

Pgh  Browing  Do  prat  

Pgh  Coal  Oo  con.  

Pgh  Coal  Co  Ptd  

Moaon  m  v  r  Con  O  ft  0  Co  .  .oom 

Monon  Hirer  con  0  ft  C  Oo  . .  pref 

Philadelphia  Co  com.  

Philadelphia  Oo  pref    


Htreet  Hallway  Oo.  bonds.  due 

Blnn  gnam.  aoux  salient  wu  ..sa  |tsl  117 

C'ltlaena'TTactlonOo.. .  lat  mtg6a  tw  ll--, 

DuqueaneTractlonOo..  lat  mtg  6e  inr  ll"H 

Fed'l  81  ft  Pleae.  Val  cons 6a  l«sa  111 

Monongabela  Street  Ry  6a  . .     . .  ina  as 

Pittsburg  Trac  Oo  1st  mtgSs  i«r?i  nT-» 

PlttaburgkBlnn  gbam..lat  mtg6e  1130  117 

Pgb.^llegh  kManch  ..reo  mtg6a  1*30  117)4 

Second  Arenne  TracUon  Oo  4a   rni   

Southern  Traction  Oo  6a    ia»  lows 

United  Traction  Oo.  as   18*7'  ll-.>, 

W.  ft  E  Pgh.  P.  Ry.  6s    l»S»|  114 

Miscellaneous  Bonds. 

Consolidated  <»aa  Ss   I*4a  111 

Pltuburg  Brewing  6a   t.«.>  n:«, 

Monon  Hirer  Ooo  C  ft  0  Oo  ts. ...  llv4V  II* 

Philadelphia  Co.  6*   |at»  114 

Monongahola  Mghl  ft  Power  ..  6a  I  Ml  108 
•With  interest.  I  Ex  coupon. 


62.i, 

»*>» 
100  111, 
100'  83S 
60  7* 
60  21 
50 

26  

80  ITJaf 
80  I* 
60  71 

Mi  as 

60  

ao  son 

80  «15i4 

80  *44 

100  Hi 

100  14  S 
80|  141. 
10  4«S 

60  4»K 

60  


130 
100 
IM 
1100 


I08X 


113 
IIS 
II 
100 
101 

111 

1IM 

10; 

105 

lie 

130 
101 
108 

not 

317  % 
166 
107  X 

t«K 
ioo 

140 

ao 
as 
to» 

lu»'» 

its 

187 

116 
1»1 

10a 
in 
110 
113* 
110 
108 
102  ft) 
108 
•  111 
S8 
65 
101 
103 
») 

m 
t 


116 
120 
118 
UfS 
106 
IM 
lot 
108 

as 

130 
13* 
106 


107 

Z18M 

370 

lus-,- 

101 

101 

142K 

M 

113 

107 

lioy 

110 

131 

ttt 

197 
10* 
114H 

110J< 
1I4.<4 
116 
111 

iii' 
a« 


107 
40 

M 
ii 


•7 

»x 

U 

7* 

«« 

M 

17 

«• 

R 

:\% 
no 
la) 
61 

•MX 
••i  . 
SIX 

1 1 

»tx 
IJ 


a*x 


nax 

ISO 

at 

116 


U1X 
UIX 
1I*X 
114X 


PITTSBURG,  PA.,  BANK  STOCKS. 

Verified  by  R.  i.  STONXT.  Jr. 


Allegheny  National   SO 

AliOnOt  Waving*  Dank   60 

Araoual  llnnk   60 

Bank  of  Pittsburg;  N.  A.   §0 

C'ltlnene  Satiitr:iT   60; 

City  Deposit  I .  .[  -    60 

<:•  'l       i  .  National   100 

CVimnioivlnl  National  IOO 

Dlaniouil  National  100 

Dil-iui-eiir  National  100 

Exchange  National   60 

Farmers  Deposit  National  ..100 

Fifth  Avenue  Bank   60 

Fifth  National    100 

Plr»t  National  100 

Pint  Nat  Allegheny--  100 

First  Nat  llirmliigham  1U0 

Port  Pitt  National.  100 

Fourth  National.  100 

FroeboM  Uauk  60 

dermal!  National  100 

Gcrmanla  Saving*  Bank. ...100 
(iorinan  sai  k  Depoeit  Bank  '>0 

Iron  Cltr  National   60 

Keyxtonc  lUmk.  100 

I.l  i  ■■■ .- 1  >-  National  100 

Lincoln  National..   wO 

Manufikcturers  Bftuk   60 

Marine  National  100 

Mechanic*  NaUonal   60 

eer<-ii!itile  Bank   SO 
en-hiu.tn  ft  Mfm  National  601 

Metropolitan  National  100 

MoiKingahela  National.  ...  100 

Nat.  Bunk  of  W.  Pa  100 

Penuayiranla  National  P 

Peo|>le'a  National  

People'*  Hiivinga  Bank-.-. 
Plttdl.urg  Bank  (or  Svga  ..  100. 
hu«  Natl  Bk  of  Commerce. .  100 
Beal  IVtate  Having*  Bank.  .100! 

tVeoond  National  100 

State  Bank...--   60 

Third  National  IOO! 

Trailers  ft  Mechanics  Bank.  60 

Traileainen*  National.  100 

Union  Nntlonal  100 

Cult.'.i  statoa  National  100 

West  En.l  Savings  Bank......  60 

Weat.Savngs  ft  Dt-p  Bank  60 


iao 

3UO 
130 

no 

114 
IJU 

140 

i<a 

260 
200 

ir- 


IS 


60 
11" 

170 
800 
141 
00 

n 


130 

ft" 

M 

473 

7»" 

196 
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LATEST   QUOTATIONS    FROM    THE   NEW    YORK    STG:K  EXCHANGE. 


RAILROAD  RONDS. 


Ann  Arbor  l»t  g  4*  

Atch  Top  A  B  Fun  g  4a. 


1006 


CenOr 
West  V 


.Hi  ju  -■■  -       k  4a  urn 

Jo  reg 
do  stamped 
At]  At  of  B'klyn  Imp  g  6a.. ..1034 
Allan  Knox  A  North  1st  g  5s  1 1*4*1 

B  AO  prim  •  lieu  g  3  vs.         18  " 

do        do  reg 

do  nitg  g  4b  1848 

do        do  reg 

do  deb  4*  sub  cert  1911 

dp  8WDIt  l»tg3Vs  .1925 
do  P  J  A  M  Div  Istg  J  Sa  11*25 
0  reorg  1st  v  4V*..i93o 

River  1st  gtd  g_  5a. 1919 
.    a  A  Pitts  1st  g:.s...  11*1*0 
Bklyn  Rapid  Transit  g  5*.. .IMS 

trooklyn  City  1st  eon  5s. 1041 
kin <J  CAS  1st  eon gtd  g5sll*41 
B'klyn  L  nlon  El  1st  it  4-5sll*5o 
King*  c<»  El  "R  ls«  m  g  4a  imo 
Buffftich  A  Pitts  gen  g  5*-1937 

Boch  A  Pitts  1st  g  Os  1 

do  con  1st  it  <U  1822 

OlrOldAMnh  1  »t  gUl  g  5s.  ll>43 

Buff  A  Sus  1st  it  5s  11*13 

Bur  Od  I  tap  A  Nor  1st  5s.  .190*1 
do  con  jst  A  col  tr  it  5s.. 1034 
do        do  reg 
Minn  A  St  I,  1st  gtd  g  7b..18J7 
0  R  I  Fall*  A  N  W  1st  g  5s.l(fjl 
Oui  lt  So  1st  lnt  gtd  g  5s.  ..1008 

do  2d  5*  11*13 

do       do  i  •  >g 

Cent  of  (J 


Hale,  j  Date. 


Bk  gConf  Ga  col  gSslt*37 

^t  of  UallRlatg  5s  11*45 

do  con  it  5s  11145 

do  flOOO-IStWO  reg 

do  1st  pref  inc  ic  5b  ll»4.> 

do  2d  pref  incg&s  1945 

do  3d  pref  inc  g  5». ., . ...11*45 
"I  A  N  Div  1st  g  5s..  .11*40 
,  jfiddleUaA  Att'Is...lH47 
do  Mobile  Div  1st «  5e.. .  11*4*1 
J«Dt  of  New  Jersey  1st  en  7s  1802 

do  con  debOs   1008 

do  gen  g  5«  11*87 

do       do  reg 

Leh  A  W  II  5s  .1812 

do     con  ext  guar  4  Vs..  1910 

f  A  O  g  Os  Series'  A . , ! '. '. '.  1908 

inn 

>  let  on  g  5s  1039 

>  do  rei 
>geng4'.s  IH 

>  R  A  A*Dlv  lat  cod  g4s10sT* 
do  Moon  g  4s^  .11*80 

.Wm38*drfltl§  &58.it*4i 

I*  LexABg  Sndy  gtd  g  5sliKj.' 
A  Alton  sink  fd  gO* 
do 


8 


i<y  g  3  v« 

do  refundg  3a  . .11*41* 
tr  oerts  ....  .... 

Miss  Riv  Bilge  1st  sk  fd  gOsNtli 
Ohio  Bur  A  guincr  con  7a.  ...1003 

do  debenture))  5a  1913 

do  convertible  5a  11*03 

OO  Iowa  sinking  fund  5a.. 11*11) 
do       do       do     4s. 1919 

do  Denver  Div.  4a.  ..1923 

doSouthw  Dlv4»  1921 

do  Chi  A  Iowa  Div  5s... .  .11*1)5 

doIUDlv3Sa  1949 

do  Nebraska  extern  4s.  .  . 1927 


do  do 
do  Joint  J 


lolni  4*  

o  lat  con  tin- 
do  gen  con  1st 


 too,  •. 

do       do  reg 
Chi  A  Ind  Coal  Ry  1st  5a.  .1930 
Chicago  Indian  iuioII*  A  !<>u 


 IB). 

Lou  New  AlbAChlc  let  OelltlO  - 

Chic  Ind  A  Lou  refdg  g5s..lft47  H»» 

do  refunding  g  <1s  1947  124 

leajgp  Milwaukee  A  St  Paul 

Mil  A  Ht  P  1st  7b  Sg  B  D1902  192X 

do7a*   ....1902  172 

do  1st  I  A  D  axt  7»-  1908  188 

do  1st  C  A  M  7«  ..190.1 

Obi  Ml!  A  8t  Paul  con  7a .  ..1905  181 

do  1st  Southwest  Div  *J«. 1909  113 

dolstLaCADav5B...    .1919  118 

dolatSoMlun  Div  0e.  .1910  11  . 

do  1st  H  A  D  l>1v  7»..      1910  12»3» 

do       do  5a....  1910  1U1S 

■do0hleAPacDlv0a.....l910  1U 


90 

lOJSi1 
lOJS 

m  I 

1<5 

95 
110  I 
1U8 

D-S  | 

■,c  , 

102'. 
1U1S 

ior»;»; 

8li  . 

81*', 
111 
111 
10.'- S 

104  ■» 
1 13  S 
102 'i 

ioo;» 

is* 

117'. 
131 
121*  I 
103 
100 

105  I 
122  . 
117  ( 
140 
113V 

io7  a 

[Ul '« 
lu7 
81*'. 

102  S  I 
12US 
1«)7 

90 
T1H. 
28  V 

iSm 

1*5  I 
102 
100 
ll>4\ 
13*1 
130', 
130  I 

loo 
li*3  *»; 
114-% 
114 
117V 
121  SI 
110 
107 
103 
103 
99 

ioy 
iom 

100'. 

103  s 
85 
88 

1*3  y 

105  V 

107^ 

110 

lifS* 

115',' 

105 

101 

10JV 

104V 

102  S 

fuS 

ions 

1*8 
121 
112'. 
137S 
122V 
115 
120 

114 


10  01 
XIOI 
K*01 
li»OI 

5<*1 
lool 

1-W* 

5^)1 
10  01 

1MI1 
10  Oil 

801 
10  01 

lool) 

|IH(1 

0-  1*0 

6  IK* 
101*5 

moi 

8  01 
1**01 
10OI 
10  01 

i'Ol 
0  01 
10  01 

6-  1*7 

11-  91* 

10-  01 

:*oi 

2  01 

1-  91* 

12-  O0 
10  01 

looi 

8-  01 
10  01 

1*01 
4ol 
10  01 
10  00 
1001 
10  01 

loot 

12-011 
0|*M 

lotto 
moi 

7-  o>* 

lool 

7-01 
n-ol 

l*-Ol 
l'^Ol 
801 
7-4*1 
"01 

7  01 
1**01 

4  01 
104J1 

WH 

11-  00 
4  t*H 
1*01 
0^01 

10  01 
10  01 
0  01 
10-95 
10  01 
1*01 
0  01 

9  01 
•I  01 
90* 
0-0 1 
6-00 

I  N  Ml 

9  01 
8.01 

10  01 
«4J1 
9<*1 

8  01 
1"  IH 

7^)1 

901 
84J1 
10  01 

4  01 

4-00 

4-  01 
601 

8  01 
7  01 
0-01 

9  01 
8<ll 

5-  01 

9-  01 


Last 
Kale  I  Date 


RAILROAD  BONDH. 


reg 
.11*88 


d>.  IstCAI'ncWgS*.  -1821 
do  Chic  A  Mo  Riv  Div  5*1 1*2*1 
d(  Mineral  Point  Div  5s.  19101 
do  C  A  Lake  Sup  Div  g  5s  192 1 
do  Wis  A  Miu  Div  g  5s.  .11*21] 

do  terminal  g  5h.  11)14 

do  Far  A  Soassu  g  tie. --.11*24 
do  Dak  A  tireat  So  g  5s.  11*1*1 

do  gun  g  4s  Scries  A  ll*8l* 

do  do  reg 
Mil  A  North  1st  main  UiieOeiniO 

do  1st  eonO*,.   11*13 

Chic  A  Northwestern  con  7s  11*15 

do  gold  7s    1S**)2 

do  do  reg 
do  linking  fund  Os  1879-11*29 

do  sinking  fund  5ti.  1879-1953*! 
do  do  reg 
do  sinking  fund  deb  5». .  UKU 
•  |i>        do  reg 

do  debenture  5a-.  11*09 

do       do  reg 

do  debenture  5s..  11*21 

dp  do  reg 
do  extension  4*-...lKM>l.ll*20 
lo        do  reg 

do  gen  3  •»*..  11*87 

do  do  reg 
Eseanaba  A  LSup  1st  Os...  11  ml 
Winona  A  St  Peters  2d  iis-.l!«*7 

Mil  A  Madis-m  1st  Us  11*05 

Ottuoiwa  0  F  A  St  P  1st  Sslimnj 
Northern  Illinois  1st  5s- -11*10 
Mil  LS  A  West  lstg*ls — 11*21 
do  convertible  deb  g  5s-lim7 
do  ext  and  Impsk  M  g5sll*2l) 
do  Michigan  Div  1st  g*J*.H*24 
do  Ashland  Div  1st  g  tto.  11*2" 

do  Incomes..  11*1  _ 

Chk-ago  Rock  I  A  PaoOa.  ..  1917 
do  do 

do  gen  g  4a  

do  do  reg 
De*  Mollies  A  Ft  D  1st  4s.  11*05 

do  1st  2l,s  1905 

do  extension  4s  19t>5 

K<s>kuk  A  I)  Molnea  1st  5s  11*23 
do         I'  small' 
Chi  St  PMinn  A  Om  con  0«.  1930 
Chic  St  P  A  Minn  1st  g  lis.. 11*18 
St  P  A  Sioux  City  1st  g  Os  . 11*11) 
Northern  Wlstsinsln  1st  Oh.  1!K to 
Chic  A  Wn  Ind  1st  ak  fd  gOe  11*11* 

do  gen  g  Os  ll  *32 

Chi  Term  A  Trnna  4s  11*47 

Chi  A  W  Mich  Hy  5s  11*21  coup  off 

Choc  Ok  A  U  gen  g  5s  1910 

Ciu  Ham  A  Day  con  sk  fd  7e.l!«*-"> 

do  2dg4Ss  1937 

Cln  Day  A  Irtn  1st  gtd  g6slH41 
City  A  Sub  Ry  Unit  1st  g  5-..1H22 
Clev  Cln  Chi  A  St  L  gen  g  4s.  1903 
do  Cairo  Div  1st  g  4a—  -1939 
St  L  Div  1st  ool  trust  g  4S..19D0 
do       do  reg 
Spring  A  Col  Div  lat  g  4a..ll*4Q 
White  W  Val  I»lv  1st  g  4s..imo 
Cin  WabAMich  Divlst  g4s.  181*1 
Cln  Ind  St  L  A  C  1st  g  4s  -  ln:vi 

dowjn  <K.  WiO 

Cin  San  A  Clev  con  lstg5al92Hj 
Peoria  A  Eastn  lat  con  4«..1940' 

do  Incomes  4s   lMUM 

CCCAIndcong7s   1914 

do  gen  eon  gtla.  1934 

Cln  Laf  A  Chi'-  7s  1801 

CinA  Spld  1st  M  CCCA  I  7sl80l 
Clev  Lor  A  Wheel  1st  con  g5!'*3M 
Clev  A  Mahoning  Val  g  5s. -1938 
Col  Midland  Ry  1st  2-3-4S-.1947 

<!  )  1st  gold  4s  1947 

Col  A  Southern  1st  g  4s.  . .  1920 
Conn  A  Passe  Riv  lstg  4a. .11*43 
Del  LiM.-kawantia  A  Wn  7s.  .1907 

SvraBlngA  N  Y  7b  1000 

Morris  AE**ex  lat  7a... ...1914 

do  lat  con  gtd  7*  1915 

do  reg 
N  V  Lack  A  West  1st  Oa.... 1921 
do        do  r«g 

do  construction  5s  1923 

do  term  and  Imp  4a  1923 

Del  A  Hud  1st  Penn  Div  7s- .1917 
do        do  rei 
AU>  A  But  1st  con  gtd  7*.. -190 
do  reg 

dog  0*  1908 

do       do  reg 

Ben  A  Raratoga  lat  7s  11*21 

do       do  rei 
LenAROninde  lat 


7^ 


8 


117", 
111-  | 

1  H!  . 
117'. 
113 

137  V 
112'. 
11*1  . 
lOoS 
11*1 
118-; 
14** 
11)5*.  i 
1**4 »» 
11*1 
1071. 
108'. 
107  V 
fSM 
122  4 
IHiN 

108 

117U 
1 14V 
108 
107 
Ho 

103 
103'. 
130  S 

113 
110<i 
111 
13- 
107  . 
125'. 
140 
143'. 

lis 

127 

loos 

100'. 

911*. 

t-i 

87 
HIS 
107 
14** 
130S 
121* 
140 

nm 

118 
1*3'. 
100 
103 
115 
112S 
114 
106S 

lot 

u* 

103 

99 
100 

83 
101 
104  X 
100 
115s 

1*8  S 

75  S. 
131S 

138  Sj  I 
lo5\l 

101  V 
111 
121IS 

80  V 
80 
88 

102  1 
120  V 
117S 
140  1 
138S 
140 
133S 

HKV 
103', 
147  V 
149 
110 
122 
110S 
1 1 2  S 
152  V 
13' IV 
102  V 
113 
109S 


HKIl 
0  01 

.-.or 

701 
lool 
lo  01 

7-1*0, 
•j  in 

lo-oil 

2-1  *M 

7-  01 

1H)l 
10  01 
1*01 

7  01 
0  01 

a  i,i 

8  01 
5  01 

0  01 

1  01 

8  01 
ll.ul 

10  01 
21*8 

7  01 
3O0 

4  01 

11  1*8 
201) 

11  <*o 

1  <*l 
Sol 
Dill 

9  01 

2  01 
1*01 

8  01 

5  01 
401 
8  01 
1*4)1 

KK.ll 

74*1 
2-Ol 
8s  Kl 
12-00 
8  01 
lO  Ol 

lo-oi 

lo  III 

8  01 
34)1 

10-  99 

8- 01 

1**01 

11 -  MM 
1  00 

124*0 
UM*0 
701 
4  1*5 
1001 
101 

9  01 
5i*t» 
0-01 

11-  90 
10-O1 

7-oi 

fll-84 

10-4*1 

10-01 

10  01 

7-  01 
0-0 1 

11  m* 

12-  00 

U-U) 

r>  oi 
moi 
1**01 
looi 

121*5 
401 

11  00 
1*H)1 

8-  01 
10-H8 

7-01 
looo 
K)l 

10  00 

5-01 

8  01 
0-01 
0-99 
10  Ol 
2-01 
701 
54)1 
1**4)1 

■58 


Bain 


Denver  Con  Tram  1st  g  5a.-. 1833  97S 

Denver  A  S,  W.  .">»  1H21*  1*3 

JJes  Moines  Union  1st  g5a--1917  1 1 1 

l)«t  A  Macfc  1st  I  g  4s  19M&  1*8 

Det  A  Mackinac  g  4s  11*1*5  91 

l>ul  A  Iron  Range  1st  5tt.  11*37  113 

Dul  So  Shore  A  Atlauticg5s.]937  113S 

Elgin  Joliet  A  Ko»t  1st  g  5a..  11*41  112s 

Erie  1st  ext  g  4s ...  lm7  118 

do  2d  ext  g  5b  1919  120!. 

do  3d  ext  g4'.9  11*23  111 

do  4th  ext  g  5s.  11*20  123  V 

do5thext4»  11*28  10" 

do  1st  eon  g  7s..  „.]02() 

do  1st  e. m  g  fund  7s....-l1*20 

L>ng  Dt«.-k  c<n| igile  1D35 

Ruffulo  N  Y  A  Erie  1st  7s  .  1910 


Jefferson  R  R  1st  gtd  g  5b.  11*01* 
Chlrngo  A  Eric  1st  g  5». .  ..11*82 
N  Y  LEA  W  1st  cur  Os-- 11*13 
N  Y  AOreen'd  Lake  gtd  g5  11*4.1 
Erie  ICR  1st  con  g  4spriorbdslttt*>l 
do         do  reg 
do  1st  eon  gen  Hen  g  4s, .11*1*0 
N  Y  Sus  A  W  1st  rt  fdg  6s  . 11*37 

do  2d  g  4 '.».-..  1937 

do  gen  g  5s  11*40 

do  terminal  1st  g  5n..  — 1943 
Wilk  A  East  1st  gtd  g  5s. ..11)4". 
Midland  R  of  N  JTlst  g  Oa.1910 
I   I'enn  Coal  Co  co[l  tr  4a  .. 
Eureka  springs  1st  g  Om — 11*33 
'  Evansvllle  A  T  H  1st  cong0sll*21 

do  1st  gen  g  5s  1942 

do  Mt  Vernon  1st  gtls.... 11*23 

doSulO.  Brch  1st  g5*-1930 
Evan-  A  Ind  1st  eon  gtdglla  lirjO 
Flint  A  Pere  Man  |  g  Os. ......  1 1*2*  I 

do  lstcs.il  g5s  19.30 


141V 

135'. 
137  V 
130  V 
11*5 
123  . 
130  V 

lift* 

87  V 

la* 

87  S 
119 

1*4 
100 
115  V 
110 
110 

94  V 

*I5 
125 

lot* 

110 
110 
114 

127 


80S 
105 

ltm 

80S 

101 

10)1 
88V 
88S 
Ol  V 
8S 

list'. 

]i*4 

115V 

113  V 

104 

102 

100 

102 

105S 
98 

113S 

102'. 

102  S 
23 


114 

do  I-t  Huron  Div  Istg.VlOW  114s 
Fla  Cent  A  Penlnsularl  g5s.U»18  H*o 

do  con  g  5s  1943 

Fort  Ht  Un  Depot  Colat  g4Ssll*4l 
Ft  Worth  A  Den  City  lg4-41e  1821 
Ft  Worth  A  Rio  Or  Istg3-4s.l928 

Oal  HAH  1st  5s  1813 

Ocorgia  A  Ala  Rvlst  pf  g  5s.ll*45 

do  1st  con  g  5s   1>«45 

Oa  Car  A  North  1st  gtd  g  5b-  1829 
Oreen  Bay  A  West  deb  ctfs  A-... 
Orecn  Bar  A  West  deb  ctfs  B. — 
H's  king  Valley  ran  g  4  Vs.  ..HUM) 
Col  A  Hock  Val  1st  ext  4s.. -11*48 

lllin. lis  Central  1st  g  4s  11*51 

do       do  reg 

do  latgSSt  1951 

do  reg 

do  col  tr  g  4s   1852 

do       do  reg 

docoltrg  4s   11*53 

do  do  reg 
do  Western  Lino  1st »  4s  11*51 
do  Louisville  Div  g  3 '.a. .  11*5.3 
doCalro  Bridge  g  4s...- .1850 
do  Middle  Div  reg  5s..-. 1821  1 
doSKgfldDlvlstjg3S»1l51  1 

do  sfh.ulB  Div  g  3s.  1951 

do  St  Louis  Div  3  . s  1951 

do       do  rear 
Ohio  St  LANew  Orl  g  5a-  .1951 
do       do  reg 

do3Vs  1861 

d<>  Memphis  Divlst  g  4s  1851 
Belleville  A  Carodt  Ist0«..lirj3 
flt  L  South  lat  gtd  g  4»...  .11*31 
Car l>on  A  Shawnee  Istg4sl932 

Ind  Dec  A  Wn  1st  g  5«  11*35 

Ind  111  A  Iowa  1st  g  4s  185o 

lnt  A  Ot  Nort  1st  g  Os  1919 

do  2d  g  5a  lltut* 

do  3d  |  4a  1921 

lowaCentrsJ  lBt  g  5s  1838 

K  C  Houthw  3a  I960 

do  do  rag 
Lake  Erie  A  West  1st  g  5s.  . .  1837 

do2d  gl  5s  1841 

Northern  Ohio  1st  gtd  g5s  11*45 

do        do  r<w 
Leh  ValTer  Ry  1st  gtd  g^a.  1941 
dp       do  reg 
Leh  Val  Coal  Co  1st  gtd  g  5»ll*33 
Lehigh  ANY  1st  gtd  g  4s, ,  .11*45 
El  Cor  A  Nor  g  1st  pref  Oe.1014 

dog  gtd  5e  1914 

Long  Island  1st  con  g  5a  11*31 

do  gold  4h  1032 

do  gen  g  4s  1938 

do  unlf'd  g  4b  1949 

do  deb  |  5a   1034 


•  IOC 
10  01 
12  01 

1  01* 
10  01 

lo  01 
54)1 
4  01 

1  01 
44J1 
7-OJ 
401 

7  01 
701 
6-01 

8  01 

10  oi 
looi 

iP 

10  01 
8  01 
10  01 

looi 

201 
94J1 
0  01 
8  01 
10-01 

10  01 

11  87 
701 

8  01 
5-83 

9  91 

2  01 
2  01 


1**01 
9  01 
5  01 
12  88 
llt>0 
1-00 
«!  01 
10  01 
10  01 
10-01 
4ol 
300 

!S 

7  01 
10  01 
9  01 

IS 


V 

loov 

101  s 
127  V 
I23S 
101  V 

loo 
125 
102S 

90 
105S 

99  V 
120S 

loos 

80 

11HS 
00  V 
03V 

11SS 

118 

110 

104 

110 

111 

112 

loos 
low 

90  V 

9t*S 
101  V 
122S 
100 
1**2 

98S 

1*6 

109S 


101 


7  01 
10  99 
9  01 
2  01 
11)01 

10  01 
0  01 

11  00 

11  1*8 
10  01 

11*01 

lo-oi 
looi 
8-01 
10  01 
10O1 
looo 

w 

0( 


3( 

7( 
104 
fl-Ol 
0-01 
2-93 

Eg 

Hi 
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N  Y  A  Rocky  Bch  1st  g  5s. 1027 
NV  DA  Man  B  1st  eon  g5e....l035 
LI  N  8  1st  eon  gtd  g  5s... .1032 
Lou  A  Nash  Cecillan  Br  7s..ll*07 
do  N  O  A  Mobile  1st  g  0*1030 

do        do2dg  Us  1030 

do  K  HA  Nash  1st  g  0*.  11*11* 

do  gen  g  Us  10:10 

do  gold  Ah  11137 

do  PensaeolaDivgOs,  ...102U 
do  St  LouIh  Dlv  1st g  Os.1021 

do        do  2d  g  3*  1080 

dosk  fdlS  A  N  AlalgUe.lOlO 
doSAN  Acougugos  -.  1I*3U 
doool  tr5-JOBK48  -  .UHW.18 

do  unified*  4s  1040 

do  Penn  A  Atl  1st gtd g  0*11*21 
do  collateraltrust  g  5Y  ..11*31 
do  Mob  A  Mont  1st  g  4  '.»1045 

If  FAS  1st  KM  g5*  1037 

Kentucky  Centrul  K  4*  10X7 

LouiK  II)'  Co  1st  Poll  K  5ft.. 1030 

L  A  N  LC  A  Lex  g4'.s  11*31 

Louis  A  Je(  Bridge  gtd  g  4s.  11*45 

Manhattan  By  con  K  4s  11*ski 

Met  Elevated  1st  gits  H*** 

Met  St  By  gel:  col  tr  g  5s  1 

Bway  A  7th  Av  1st  con  k  Ssliua 
do        do  reg 
ol  A  Hth  Av  1st  gtd  k  5s..lH!i3 
;  Av  A  I'av  K  1st  Kt<lg5sl'.<it:i 
7  8  El  Chic  1st  «4«.  IKW 
_._an  Central  eon  g  4s  ...ll>ll 
do  1st  con  income  k  3*  ,  !»*;«• 
do  2d  is  in  income  g  3s  .  .10311 
Mexican  In-.-r  1st  eon  g  4s. .11*77 
Mexican  National  1st  K  H»...lt«i 

d*2d  Income  g*Js  A  11*17 

do  2d  income  K  Us  B.  ...11*17 
Mexican  Northern  lstg  Us. 1010 
Minn  A  St  Lmls  1st  k  7s — 11*27 

do  1st  con  k!»s  1034 

do  1st  and  refunding  K  4sll*4l* 

do  Iowa  ext  1st  K  7s  HluO 

doBouwestext  1st  K  7*.  .11*11) 
do  Paetllc  ext  1st  k  'is-  ...1021 
Minn  8  St  M  A  Atl. 1st  4s. .. .  I  i 
M  St  1*  A  s  S  M  1st  eonv  4*  lt*3s 
Minn  St  By  late- hi  g  os  ....lull* 
El  By  A  Lt  1st  con  5*  .  luiftl 

oK  A  T  1st  k  4s  im* 

do2ilg  4s  •  1000 

do  lstext  gfts..  11*44 

So  K  A  Tof  T  1st  gtn  g  5s  1042 
ansa*  City  A  I'm-  1st  k  4sU*1>0 
Dallas  A  Waco  1-1  gtd  k  5*1040 

Boouvtlle  Br  Rtd  g  is  Ill  Ml 

Bher  8hr  A  So  1st  gtd  5s..  11*43 
Mo  Kan  A  East  1st  Kid  K  5*  I 042 
Mls«oiirl  I"aelfle  1st  con  g  Hsljjgj 

do  trust  g 5s... .  '.'.V.'.'.WVl 
do  1st  colg5s  1020 

Leroy  A  C  V  A  L  istgft*  t"2*l 

PaeMe  K  of  Mo  1st  oxt  K  4».11*38 
do  2d  ext  g  5s  lo:«4 

9t  L  A  I  Mount 
do  gen  con  tyAln  grtg5sl'.i31 
do  gen  con  stinl  gtd  g  5s  11*31 
do  uuined  A  ret  g  4s  ...1020 

Mol.  A  Hlrni  p  1  ine  5a. . . .  .1045 
Mohite  A  Ohio  new  g  «*»..  •  1927 
do  1st  extension  gOs--.  1027 

do  gen  K  4»  1038 

do     do  J.  P.  M.  A  Co  certs 

Montgomery  Div  1st  g  5s.  11*47 

Bt  Louis  A  Cairo  gtd  g  4s.  1031 

Huh  Ohat  A  St  L  1st  7e  lt>13 

do  1st  con  g  5s  1038 

do  T  A  P  Br*ts  H*17 

do  1st  Us  McM  M  W  A  AI.1W17 

Jasper  Branch  Us- ........ .11*23 

do  do  re« 
do  doben  5s  of  1H84-1MM! 
do  do  rcg 
do  debeutue  4a  of.1800-1005 
do  do  reg 
do  deb  certs  ext  g  is  lOOS 
do        do  reg 

do  gold  3 Sa...   1007. 

do        do  reg; 

Mich  Cent  col  trust  g  3SS..10O8: 
do       do  reg 

Lake  Shore  col  g  3 -.s  lt»*8t 

do       do  reg  i 

West  Shore  1st  g  4s  gtd...  .2301 
do       do  reg 

Beech  Creek  1st  gtn  g  4e.  lftiO 
do        lo  reg 

Oleri  Bit C  s  t  gtd  g 4» Ser  AH»4o 
dp        do  reg 

N  Y  A  H  SsslOOyrge  .  20O0 

N  Jersey  June  K  gtd  Pst  4*11»mi 


105 

107 

113 

100 

130  \ 

ill's 

llo 

115m. 

114', 

115 

120  s 
73', 
04\ 

115 
l»*S 

ll.ll 

117 

111", 

110 

114', 

100 

loo 

1  u.( 

loo 
ioj  . 

110 

ill* 
Hi*', 
lit*  . 

121 
lOl". 

U3J4 
'M* 
'J* .'  s 
I  to'. 
io;«-. 

I'M 
lo.", 

147*. 

1 31 

503 

122S 

U'-JS 

123S 

VSSH 

1<8 
110 
lint 

Ho 

102S 
105 

l«i 

1>8 
HsIS 
105'. 
Ill 
125 
114 
101 
H  l> 

loo 

10?  U 

115 

1ISS 
117S 
1*1 

ions' 

121* 
125 
115 '« 
loo 
113 
101'. 
127  S 
112 
111 

!V5 

108S 

105'. 

107J* 

101 

105 

10:1  . 

102S 

VJ1 

102S 

lOHS 

110 

05', 

(»4S 

IKJ 

1*4  S 
113 
113 
111 
100 

05 

||s 

127S 
lot* 


600 

ms* 

12  OO) 
12  OO 

0  01 
5  01 
401 

lo  01 
8  01 
12  0O 

1-  01 
8  01 

1  !tj 
10  01 

lool 
10-01 

1*01 
BO] 
301 
8<ll 
10  01 
3-1*8 
11IM 

3  01 

mor 
1001! 
i**oi; 
7  01 

0  0l 

1  01 
noi 

1O01 

lo  01 

lool! 
MOI 
7  01 

4  00 
1'MJI. 

*»01 

5  00 
201 

10  01 

1001 

0-  ol 

2-  01 

4H)1 

4  01 
4  01 

4  oil 

lotm 
loui 

MOl 
lool 
10  01 
4  01 
SHti 
I  l-»«t; 
4stl' 
1*01 
K*Ot' 
MOli 
!IHI] 
1001! 

5oi| 
12-1*0 
4<»l 

loor 

!*Ol 
10  01 
81*0 

lool 

801 

tool 
II 01 

1*01 
4  01 
10  01 

lool 

12  00 

3-  1W 
4  01 
8-H4 
001 
U«)l 
1*01 
4  01 

4-  01 

1-  01 
7  01 
8 -00 
1*4)1 
H-OO 

104)1 
1001 
10  01 
104)1 
10  01 
1!H)I 
1001 
•VHH 
74«8 
"-07 


BAILKOAD  BONDS. 


2H>t* 
8-01 
1-67 


Oswego  A  Rome  2d  gtg  5slP15 

I'tiea  A  B  HIv  gtd  4s  11*22 

Mohawk  A  Malooe  1  g  4...  111*1 

do  Income  5a  lm*2 

N  Y  A  Northern  1st  g  5e...l027 
Lake  Shore  Michigan  Southern 
Detroit  M011  A  Tol  1st  7»-- 11*00 
Lake  Shore  con  2d  7s. .....11*03 

do        do  reg 

dog  3S*  ll*Oi 

do  do  reg 
Cln  ASplst  gtdL8AM7sll*ol 
Mahoning  Coal  Bit  1st  5s..  11*34 
l'ilts  McKA  Youlst  gtd  U*  11*32 
Michigan  Cent  1st  eon  7s.  .11*02 

do  1st  con  5s  11*02 

dolls  MX* 

do  5s  11*31 

do        do  reg 

do  4  s.  H*4C 

do 

N  Y  Chic  A  St  Louis  1st  g  4slf*37 
do       do  ri*g 

N  Y  S  II  A  H  1st  reg  4s.  11*03 

do  con  deb  certs  4s  $1,000. 
do  reg 
do        do  small  certs  $100. . 

Housutonlc  con  g  5s  11*3 

New  II »'••'::  A  Derby  con5sll*18 
N  Y  A  N  *Eug.  lst7s...  .lU>.- 

d..  1st  *>s  UI05 

\  Y  Out  A  Wn 

do  refunding  1st  g  4s.  :..1002 
do        do  reg 
N'orr<ilk  A  Smlheru  lstg5s.ll'41 
Norfolk  A  West  Hit  gen  g  Us.1031 
do  New  River  1st  g  Oe. .  .11132 
do  Imp  and  ext  11*34 
Col  Con  A  Ter  1st  gtd  g5«.  11*22 
Helot..  V  A  N  E  Ki  gtd  g  4S11«< 
Nor  A  West  By  1st  con  g  4s.  11«1»! 
do         do  reg 

Nor  1'ae  By  prior  lien  4s  11H»7 

do  re« 

do  gen  lien  g  3s  3047 

do  do  reg 
St  Paul  A  Nor  !"aegengtia..lft23 

do       do  registered  oerts. 
Washington  Cent  1st  g4t>.  1048 
8t  Paul  ADulth  1st  5s.-.. .1031 

do  2d  5s.  11*17 

do  1st  con  4s,.  11»18 

Nor  Pac  Term  <3o  1st  g  0*.  1H.33 

Ohio  River  B  It  1st  g  5s  llttll 

do  gen  g  5s   M37 

Onutha  A  St  Lulls  1st  g  4s.  .11*0«J 
IV'ille  C mst  Co  1  st  g  5s  .11*40 

Panama  1st  4Ss   1017 

Panama  sk  Id  sub  g  Os  ... 11*10 
Penn  Co  gtd  1st  g  4  Ss- . . .. .  1R21 
do  do  rcg 
do  di  1  gtd  3 S  Ir  rcg  its.  .11137 
P  C  C  A  St  L  gtd  g  4 '.  11*40  ser  A 
do  do  series  B  gtd. ..1042 
•lo  do  series  C  gtd. ..1042 
do        do  scries  D  gtd  4. 11145 


Last 
Hale.  Date 


do  g  3 '. s  series  E   1040 

Pills  it  W  A  C  1st  7s  1012 

do  2d  7a.  1912 

do  3d  7*.  1012 

C  St  L  A  P  1st  con  g  5s....  11*32! 
Cli-vAPittado  ggtd  g  4S  A1II42 

EA  Iltts  gen  J .»  ll*4o 

Gd  K  A  I  ext  1st  gtd  g  4  Ss  11*41 

Allegh  Val  geu  g  4s   11*42, 

Penn  RK  Co  fst  real  est  g  4a.ll»23 
t'NJ  RACan  Co  gen  4s.  .11*44 
Cleve  A  Mar  1st  gtd  4  ,«  1ICI5 
Peoria  A  Pekln  Un  1st  g  Us..  11*21 

do  Jdg  4ss..  1021 

Pine  Cn-ek  registered  gtd»fa  1IVJ2 

Pitts  Clov  A  Tol  1st  g  ua  .  II 122 

Pitts  Juno  1st  g  «te  lirJ2 

Pitts  A  L  E  2d  g  5s  Her  A  A  B  1 1*28 
Pitts  Painv  A  Falrpt  Istg  5h  lftlll 
Pitts  Sheu  A  L  E  Istg  5s...  1040 
do  1st  eons  g  5a- ........ .  11*43 

Pitts  A  West  lstg  4s- ....... 1»17 

do  do  J  P  M  certificates 
Pitts  Ygst  *  Ash  1st  con  5s  11*27 

Reading  Co  gen  k  4a  104*7 

do  do  reg 
Rio  Grande  Western  lstg4a.ll<31* 

do  m  A  eol  tr  g  4*   ,1049 

Utah  Central  gtdg 4s.  ....l()l~ 
Rio  Grande  June  lstgtdgosltKt 

Rio  Grande  So  1st  guar  

Rio  Grande  Soth  1st  g  3  4s.  .1040 
St  Jo  A  Or  Isl  lstg  2  3-4*.  ■  1047 
St  L  A  S  K  2d  g  Us  Class  A . .  .11*00 

do  2d  g  Os  Class  B..  100*1 

do  2d  g  tls  Class  C. .  ....  000 

do  1st  g  Us  Pierce  C  A  O.  010 

do  gen  g  lis   031 

•  lo  gen  g  5s   0 

do  1st  trust  g  5s..   0 

FtSmlthA  Vim  B  Bdg  1  OsllllO 
St  LA  San  Fran  KB  g  4b.  .1000 


RAILROAD  BONDS 


4-  00 

looo 

7-00 
If  01 
Mil 

5-  01 

7  01 
1*4)1 

10  01 

3-  00 
12-07 

0  01 
4  01 
0  01 

8  01 

4-  01 

•  V  W 

11  00 
3-01 

11  00 

lo  01 

W-Ol 
201' 

lool 
11 1*0 
lool 
7  ol 
207 
1-00 

O-Oi 

loot 

II  IK) 
501 
5ol 
801 

10  01 

11  OO 

lool 

lool 

7  00 

loOl 
|(*0l 
10O1 
1101 
0  01 
74a* 
5<Kl 
2  01 

loot 

8  01 
8  01 
II  01 

12-00 
44)0 

1O01 
801 

12  OO 
10  01 

7^1 


BtLASF8WdlvDS.....1047 
Central  division  lstg  4s  .1020 

St  L  A  S  F  N  W  div  4s    11*30 

St  Louis  Southwestern  4«eb>1',*M* 
do  2d  g  4s  Inc  bond  cts. .  1089* 
St  Paul  Cy  Itv  Cable  con  g  5sl1«37 

81  Paul  MA  M  2d  tls  IKOI* 

do  Dakota  ext  g  tfs  1010 

do  1st  eon  g  do —  1033 

do  do  rcg 
do  do  reduced  to  g  4 '..«. . 
do  do  nst 
do  Montana  ext  1st  g  4s.  11*37 
do  do  reg 
Minneapolis Cn  1st  g»J«...  1022 
MontanaCent  1st  gtd  g  Us.  1037 
do       do  r«« 

.  do  1st  gtdg  5s  It  137 

Eastern  Minn  dlv  1st  g5s  I'.tos 
Wllmar  A  Sioux  F  1st  g  5s  11*38 
do        do  rcg 
S  Fe  Pre*  A  Phenlx  l«t  g5s. 11*42 

San  PAN  P  1st  -  f  g 5s.  loin 

S»v  Flor  A  W  1st  con  g  lie  -  ■  .11*34 

do  1st  g  5s  1034 

Alabama  Mid  1st  gtd  g    .  102*. 
Hrunswlek  A  W11 1st  g  i-  IOC** 
St  Johns  Rlvdfv4s.  ..  .11*34 
Seiibimitl  A  llouuoke  1st  5s.  1020 

So  Pac  4'.s   U*02  5 

dog4«  Cent  Pcol  1W0 

do       do  reg 
t'«nt  Paeifle  1st  ri-rgtd  4b1041* 
do  do  reg 

do        do     3Ss   1MB 

Gal  Harris  A  8  A  1st  g  US.  .1010 

do  idg  7s  100S 

do  Mex  A  Pac  div  1st  g  5sl1*3l 
UousA  T  C  1st  gSs  int  gtd  1 1*37 

do  con  g«ls  intgtd  1012 

do geug  4s  interest  gtd. 11*21 
Houston  E  A  WTexTstgoH.1033 
Morgans  La  A  Tex  1st  .  HsltC'O 

do  1st  7s  11*18 

Oregon  A  Cal  1st  gtd  g  60.102? 
Sau  An  AAr  P  1st  gtd  g  4sl!*43 
Texas  A  N  Orleans  1st  ,  ■-  I  v  ',' 
doSablnedlv  1st  g  Us..  .1012 

do  con  g  5s  11*43 

So  1'ae  of  Art  gtd  1st  g  Ms  1000  10 
Ho  ISjc  of  Cal  1st  gUs  a —  it  or* 
do        do        scries  B 
do      do  Scries  (', V  1>  Ihk, 

do      1st  Us  .  .  .1012 

do      do  1st  con  gtd  g  5s  1037 
do  1st  con  gtd  5s  l'.*05-37stpd 
Aust  A  North w  1st  gtd  g  5s  1041 

80  Pac  of  N  M  1st  g  Us  1011 

Gila  Val  G  A  Nlst  gtd  g5s  Hr. 
Nor  Ry  of  Cal  1st  gtd  g  Us  1 

dogttlg  5*  ll 

Southern  Hy  1st  tod  g6s ...  1SSM 
do  do  reg 
Atl  A  Danville  lstg  4s....  1048 
Mem  Dlv  1st  gtd  4-4  S  5s.  .1000 
East  Tenn  reor  lien  g  5s  . .  1038 
Alabama  Cent  H  1st  g  its  1018 
Colum  A  Ornvle  1st  g  5  tlslOlil 
ETenn  Va  AGa  dlvg  5s  ..1030 

do  eon  lstg  5s   ...11*58 

Georgia  I'ac  By  1st  g  5-Ua.lll rj 
Knoxvllle  A  Ohio  1st  g  Us  .1025 
Rich  A  Danville  ton  g  Us  1015 
do  eiiuip  sink  fund  g  5s  11*01* 

do  deb  5s  stam  ped  1027 

Rich  A  Meeklbg  1st  m  g4s1i*48 

Va  Mid  gen  5s  103« 

do        do  gtd  stamped..  1030 

do        do  Serial  D  

do  serial  series  E  


Last 

Sals 


1*01 
in  00 
10-07 
10  01 


Wash  0  A  W  1st  cy  gtd  4s.  1024 
West  No  Car  1st  con  gtls  1014 
So  Carolina  A  Ga  1st  g  5s  1011* 

SpokFAN  lsfgils   11*30 

term  Ass  of  St  L  1st  g  4Ss.l03O 

do  1st  eon  g  5n  1804  11*44 

StL  Mlits  lMgTergtd  g  5sl030 
Tex  A  Pac  Ry  E  Dlv  1st  g  Uel005 

do  1st  g  5s  2QQ0 

d<i  2d  g  Income  5s.  2000 

Third  Avenue  lstg  5s  1037 

1st  eon  gu  g  4s  2000 

TolAOhioCent  1st  g  5s..  ...1035 

doaenmtg;6s   1035 

do  Western  Div  1st  e  5s.  1035 
KanawhaAMch  1st  gtd  g4slOI«i 

Tol  Peo  A  West  1st  K  4s  1017 

Tol  StL  ARC  1st  gUstr  eUH 

Tol  St  LAW  p]3Ss  1 

do  _      do_     lstg  4s. 1 


Toron  Ham  A  Buff  1st  g  4 
gurter  A  Delaware  1st 

WRA^gtg^ 


{^cg&ii: 


do  Ore  B 


1st  J  eonv  4i 


lstur.  .1000 


100'. 
100 

lot 

OSS 
78* 

111s 
li- 
nos 

141 

130 

114V 

11US 

loft 

10U 
128 

iaoM 

115 

121S 

108 

121* 

115 

111 

111  S 

12US 

112 

10US 

87 

04», 
104N 
lOOS 

1*1 '» 

85 
lol1. 
ll»IS 

8*!\ 
IK'S 
107'. 

lo- 
ins 

113 

lous 

12.t 
137 
107  S 
8»J 

lllsl 

lous 

108S 

110s; 

100 

lous  1 

110V1 

120 

lOMS 
110'. 
Ill 

lr.'v 
iu:>'. 

08  S 
113 
1U*S 
1I7S 

ion 

111.', 
lJi. 
121 
117'. 
1H*S 
127  V 
12U 
122 
101  S 
Ills 
83 
117 
11U 

m 

II'!*1. 

117 

no 

lift  s 

115 

104 

no 
00 

123 
102 
115 
105 
114 

Otis 

04 
130S 

1H* 

bl 

0O\ 
108 
10H\ 
IOCS 
IttlS 

107H 
llo 
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LATEST   QUOTATIONS    FROM   THE    NEW   YORK    STOCK  EXCHANGE 


B.ULBOAD  BONDS. 


do  do  eong4»..-  •  U*4»i 
do  Or  Short  Line  1st  k  tie  11 122 
da  Utah  A  North  lrt7».l.»JH 

do  Kb.   11*20 

do  Or  8bt  Ln  1st  eungBisim 

do  noo-cum  iue  A   11*40 

Wabash  KKColstgSs  11*31) 

do  I'd  if  6*  H«l» 

do  del.  Series  A  U'31* 

do  den  Series  B.  BOB 

in  1st  i-  5s  Det  A  Chioxtl1*4l 

Deo  M  Div4-  !*•:«» 

at  L  KC  A  NStCB  lstgtiti.  llHlK 

Weet  N\  A  I'M  1st  ic  bo  H<»7 

Do  gen  3 -4b  11*43 

Dolllc5s  H*43 

Went  Chi  St  40  year  con  5s.  11*3*1 
W(*l  Vat!en  A  Pitts  lstgti*. .11*11 

Wheel  A  La  Erie  1st  g  5e  11*20 

Do  Wheel  Div  lot  g5s..,.11»2H 
Do  exteu  and  irnpric  5o  11*30 

Do  con  g  4*  U»4t* 

Win  Cen  Co  1st  gen  g  4s  ■  •  •  ■  1D4B 

MISCELLANEOUS  BONDS. 


Adams  Exp  col  tr  4s 
Alnl«ma  I  lass  A  •-•  . 
Am  Bicycle  a  f g  deb  ,m 
AmcrCtOil  4*.o  ...... 

Am  H  A  Leath  tie 


.11*48 
B*O0 
1KU* 
ll»  1.1 

.....1»1U 

mer  Hpts  Mfg  Co  1st  g  do.  ..11*15 
Barney  A  Smith  C  Co  1st  tie  1*42 
Boetot.  Vu  iiaa5s  ...  ....... }««• 

Bkh.  Ferry  Coof  NY  lgto5slt-4M 
Bkl  Un  Gas  Co  lot  con  g  5s.  .11*45 
Bkl  Wharf  A  W  Co  1st  g  6*  .  li>4  • 

do        do  trust  certs  

Ohl  Jun  ASto  Yds  col  g  5s. .11*15 
Ool  Conl  A  Iron  1st  con  g  H«'2 
Qnl  Coal  A  Iron  Dcv  Co gt  5o.l1**l' 
Cm!  Kut-I  A  Iron  gen  o  f  g  5*.11*43 

Co]  Fue  Cogeu  g  Us  11*11' 

Com  Cable  Co  lotg  4s..  23M 

do  rcg   .  lt»3i 

DetOas  Co  lot  congas  It 'IS 

Detn.lt  City  lino  ft»    }»a3 

Det  MAMarJ.lgt  3  oer  A  mil 
fault  Gus  Lt  <V«  S  Y  5s.  •-  1032 

Erie  Tel  A  Tel  5o  ok  td  U*3<l 

Gas  A  Elee  Co  ol  B  Co  conSolum 
Oram  Sug  1st  Do         .  1»23 
Or  Bapi.1.  O  L  Co  lot  3s.  -.mi 
Or  Kiver  Coal  A  Co  lstgtie .  ..1»1» 

BeDdBrColstsfgOa  1  Ul 

111  Steel  Co  deb  5s.  .  .   11*10 

Do  non-con  deb  5s...  11*13 

JelIACIearCAllstg5»  ...11)2*1, 

Do  2d  g  5h  WM 

Lit  Paper  Co  lot  eon  Us  lltlM 

Kings  Co  El  L  A  I' Co.      .  . 
do  E  E  II  of  Bkln  lstgSe  11*4' 
do        do  lotooug4slH.nl 

Knlck  Ice  Co  5a  11*28 

Ifi  Qas  L  Co  of  St  L  1st  g  5*.  11MI> 

Mad  So  Garden  I  ot  g  5s   11*1 

Man  Br  11  A  L  Urn  gen  g  4»..  11*40 

Mexican  s  f  5s.  •  ■  _ 

Nat  Star  MfgCo  1st  g  0*  11*20 

N  YdO  ELJA  ffc*!  tr  5a."..".1B4li 
no         do  purch  mwi  4nlit4l» 
Ed  El  III  NY  1st  oonv  g&sl'.'lo 

dolst  con  g  5s..---  II '••5 

NYAN  J  Tel  gengSe  1MT 

N  Y  A  Ont  Land  1st  g  «e  H»B 

t?e  Gas  AC  Co  1st  gt  g  Us. ..11*> 

do  2d  gtdgUs  UH> 

do  1st  con  g  *ls  1>J4; 

do  lot  refunding  5s  11H. 

Fleaaant  Val  Coal  5s  11*28 

Mut  Fuel  Go*  lot  gtd  5s  11*47 

Ohl  Ga  LtACoke  1  st  gtd  g  6elP37 
Qon  Gas  Ohl  1st  gtd  k  5s 
E-l  OaoAFuelChllstgt  g  d«.ltsJo 
Proe  A  Gamble  1st  g  •  11*40 

So  Jul.a  W  Co  of  NT  eon  g<«*.H<23 
BPr  Val  WaterWOoflg..  ........... 

8t  B.ipe  A  Tw  Co  1st  g0e.-..104< 

/lotncgos  •  li«4«l 

Tenn  CoallAK  Tdlv  lstgBa.1017 

Tenn  Set  3s  ■-  1013 

do  3a~snvUI  

Trent  GAR  1st  g5s  11*41* 


11*13 

linn 


faFundDbt  2-3s 
Va  dfil  »lo  tr  rec  stpd  •• 
West  Union  coll  trst  cur  5s  .11*38 

do  ref  Are4S»   ...11*50 

Hint  Union  Tel  sin  fnn  «to  ...11*11 
Korthwestern  Tel  7s  ■  -  ...  ..11*04 
Wef.  Ga*  Co  col  trust  g  5s  .  IBM 
W  1  1  I  Pitts  Coal  1st  t  5.11*11* 


Date 


10  Ol 

'.Mil 

3  01 
Kl  01 

s*  01 

1  01 
10-01 
1*  01 
7  01 

1001 
1*01 

.'.  (II 

IMli 
1101 
001 
3  01 
12  07 

noi 
"01 
ooi 
itoo 
lo  Ui 
lool 


10  01 

sol 
Hail 

1*01 

lool 
lool 

1  tin 

2  01 
lool 
IO01 

llMll 
1*01 

3  01 
1*01 

11  00 

1O01 

!•  01 

rn  1 1 

IO"4> 
lool 
11*01 
H  Ol 

Hon 
iotm 
lool 

4  til 

12  <HJ 

1  m 

11-  ftj 

4  1*7 
401 
51*7 
507 

1O01 

•  (01 
lO(X) 
Sol 

lool 
7W7 
7-nn 

3  01 
SOI 
1O01 
|o<)l 
10(11 

iooi 

5  01 
10  01 
101». 

7-oo 

1*01 
0  01 

12-  HM 
10  (X> 
10  01 
t»01 
0  01 
7.01 

12  00 
I. OH 
1200 
1O01 
1O01 
10  01 
S  01 
24*0 
1O01 
1*01 

2  01 


PHILADELPHIA  TBDBT.  INBDBANCM,  PA8BBNQBB  B  WAT  AND  TRACTION. 

CBLLANBOD8  AND  CANAL  BTOCKB. 
Reported  by  DeHareo  A  Towowud.  428  Cbeetaot  St.,  Pblladelptala.  aod  40  Wall  St.  M.  1 


 •  


■  ■  ■  •  •  e  •  e  • 


TUi  sr  COMI'AKIUS. 

*\»eT.  Tr.  I/u  and  Guir.  lar  

Clt>  Tr.  S.  I*,  uud  Sur  of  Ptiila  

Columbia  Ave.  Sav.  Kd.  8.  U.  T.  A  Tr. 

I  :■  I  ■  1 1 1  is  1 1 1  >-  TriMl.  pil  

1  Iddlt)  Ins.  l  ist,  and  Sale  Uep..*it  

HiLiure  uf  1'euu  

do       do    1st  I'ref  

do      do   2d  l'rcf  

to  rinun-Anietli  an  Title  nod  Trust  

Ceruuiulou u  Itisil  Estate,  Dep.  aud  Trust  

Cliurd  Ufe  and  Trust  , 

Guarantee  Tr.  mid  S.ife  IH-pnslt  

investment  of  1'alladi- Iptila  (ucw)  

Laud,  Title  and  Trii^l  

M.-rcaanto  I'nist  *12 M  pd  

Ner.  Sawiii.-.*  I'd.,  Safe  Uep.  and  Trust  

I'ennu.  Co.  lor  Ins.  nn  L.  A  Or,  An. 
i'lilli* .  Mnrt.  and  Trust.. 
I'ldlii.  Trust,  Safe  Den,  and  Ins 

I'mvldeut  Life  uud  Trust  

Seenrltj-  Trust  

int- 1  en.  r,r  Nnri  i  America  

I'niou  Trust  

l  ulled  Sisi\  L.  Inoiiratn  e  and  Tr.  of  Pi  

INSUUANCi;  STOCKS. 

Amei  linn  Pi  re  

I>elnwai'e   

1' Ire  Aoseilailou  »   »•■»• 

I  tjinxiin  r  I  re , ...........  ................. 

tliMiranre  C«.  of  North  Anierlm..  

1  Insurance  t'o.  of  State  of  I'ennn  

!  I  'enMM  lvatda  Fire  

Union  

PA88KNGKR  It Y.  ANT)  THAI'.  STOCKS. 

Anierleii  n  Italluavo.  ... 

Clrlxens   

I'nlitmhm  Unllways  

<  nlnmluii  Itv.  prof  

C"ii«"lidiitcd  True.  N.  J. 

Continents!  r.ti  paid 

Coiisollilaleil  Trae.  I'ltis  

•In    do    do  prefd  

I'lytmi  Tr.ietUn  

Llrrtrle  Traction  

I'all  tiionllt  Park  mid  llaililliiKlon  


I  'rank 


il  \  S.  ntliwa 


MKHMI  Park  Train 

liertnniiton  n  

Green  A  Contes  *1.'>  pil 
Hi  stonvllle  Mantim  A 
do    do    do  Pref 


•p. ...... 

r  W ..... . 


.  • .  • 


.•.■•*.,,,.,,,,,,,,,.,, 

 ..*......•.■•••■« 



...••».'  


,aa.aa,«*..a 
aaaaa.aa..*. 
...........■••aa,,a,a.,.«. 

••»•.••••••*•••••••■ 


aaa.  a,,  •**••,  •.,........*■*.. 

«.a,«. a. ,,,,»«•»»»  



•»»,,••••,•■,,••••••••••••»»• 

a.aa.aa. 



 ..aa.aa...... 


Ii  illnnnpolls  Str.-et  Itv  

I  ."lilcli  Avenue  *.'tO  pd  

Newark.  N.  J  

I'liitailelphla  Cltv  ?X\  paid... 

I  l.lla.  A  Grti.Vo  Kerry  *'J..  paid  

I'iillailelphla  Traction  

Rallwan  <"».  flea]  

1*1  ndlug  Trsc  

]  IHdre  Avenue  Jt'JS  paid  

H(*-4i4s«r.T  It.'illTvnv  ........ 

ICoeliestisr  pts-fd.  

I  Second   A  Third  

Seranrnn  Itallwnv  

f  Thlrt-senfh  A  Fifteenth.... 
.Trenton  Street  Itv-  

Union  Km  r,  n  paid  

j  Union  Trtvetlon  »17'A  paid  

Unlled  Power  and  Trsnn  »20  pd... 

i  United  Traction.  Pittsburg  

|     do    do  I'ref  

I 'id red  Tmc.  of  (tending,  Pn 

•Ve«|  Ititlndclphln  

M'llnilnirfon  nnd  Chester  True  

MlSCF.LLAXF.nU8, 

American  Acndemv  of  Mnsle  

\  A'nerlenn  Plslrlef  Telegraph  ,  

;  Ira  Gns  Co.  of  N.  J,,,,,,,   «**■•••••■«•••« 

Asphalt  Co.  of  Am.  $10  pd  

Bell  Telephone  of  Pttllndelpbln  

|  Perirner  A  Kngel  Brewing  

do   do    do  Prof.... 

Bethlehem  Iron  

Bethlehem  Steel  

*  ii  tularin  I  ron   ...... ........ ........ 

Cninhrln  Steel  rets  

Consol.    Ixike  Superior..  ,,*,,.. *a,.«a*a,a*» a • 

do       in  prefrt  

Kaston  (  ens.  Rlee.  tin  pd  

rier.  Co  of  Am.  »7Hpd  

race  etorstre  Bst  








■aaaa.  ... 


a  a  a  a  a  a  * 
....... 


■aa.«a-aaaaaaa 


...aaa. 


Erie  A  Western  Trsn«  

j  FInt  Top  Conl  Land  Association. 

do   do   do  Pref  

I  John  B.  Stetson  

do        do  pref  

Ki  ystone  Waleh  C.:» 

do  pref  

Locust  Mountain  Coal  A  Iron. 
Mat  " 


Capital. 

»2iO.0OO 

jUU.UOU 

Hwu.uuo 
1.000,000 
i. ...... 

ti,  :i  •  i 
I.-OT.  inn 

1.  Ts-J.ikiu 
.-|U>.UUM 
3««l,l««l 

•j 

....  i ..  i 
2.OU0.00U 

2,  <"»>.'""* 
jno.nm* 
suo.tw 

2.1  mo,  i  urn 

1.00O.0UO 

]  ,0011,000 

1,01 10,000 
84O.&00 

ioo.oon 

J  .000.000 


Par. 
00 

loo 

100 

loo 

100 
1110 
100 

loo 

&0 
11*0 
lis* 

loo 
.'ill 

100 

cc 

100 
100 

100 
100 

w 

lti'l 


■  •■■*•««**••>■ 
i«iiiiiiiiiM 
••••••••••aaa 

■*■*••••••*•» 

.....seeeaaaa 



•■••aaea* »•»• 


■  tiioi.MOOin  aaa 
(.•,*,.<•. «fl 
•  •a»a*aa>> 

■•••«*  •■«••*« 

..•..,<*•..«■,»■■■»■••• 
as  »*  >■•••«,,****.«••••• 


rmo.imo 
400,000 

IIO.OOO 


^  ........a 





•jm.oim 

".T.M.I  mo 
.*»»,'»•' 

3.0O1MNNI 

8.000.000 
l.-..(««...... 

l.ooo.oon 
l.-...««..«» 
lilM^M""* 
250.000 

7.61*3.1)00 

:«■*.('•  •* 
2.i»io.ono 
1,875.000 

l.fiOO.fNIO 

•VIKI.Oio 
1,088,100 
,V*Ct.?*(»> 

l.MO.000 
8.000  0O0 

1.000,000 

«n.r«no 
2o.ooo.ooo 
l,-<no,ono 
l.ono.onn 

7:,h  i  mo 
3.rsm.oim 
2.,-vno.nno 

1.0U0.2HO 

■.ono.nno 

1,000,000 
l.nnn.nm 
l.non.onn 
nn.ooo.oiio 
8.124.or»* 
17.000.000 
;io  imo.ooo 

400. 000 
780,000 
1.000.000. 

277.000 
4cm  non 
l.ono.onn 

80.000  000 

5.1*S2.H.V» 

i.ono.a** 
v*.ooo 

..JilTA.000 
i:,.Vmo,oon 

K,  4IW.00O 

4.-,.ono,oim 
82.000,000 
13.sK'i.0s7 
1  ..VI0.000 

2o.no! ».(««» 
I3.ooo.ono 
fi.noo.ono 

8.000.000 
3.714.100 
8,714.100 
1  ,.100,000 
l„V)OOno 

l.oso  one 

2.100.000 
880.000 

30. 7*2. 200 


1.IVV 


Last 
Bale. 

40 

132% 

uu 

137 

115 
1W 

175 
(12.-,  Vi 
210 

71* 
300V1 

13  V* 
108 
>»' 

48 
4.V) 
700 

10 

2li'-i 

120 
105 


Data 

2  21  00 

n  1201 

2  27-01 

1O-201 
0s20ol 

loton 
6  1-^1 

0  21  01 

11-1 01 

0-2.V01 
1O2-0] 
1*  184)1 
lototl 

10  son 

l*-llsJl 

327-01 

•  u-2  4)1 

3  lrw 

7-244)1 
0  2OO1 
4-20-00 

)|.  'I  Ol 
.-,  10O1 


100  188  M»« 

25     23  IO  104)1 

51)  42.1  1(M*-U1 

100  8N.1  «  12  01 

lo     24'i  10-15  01 

200  125  5  224)1 

■2 


50. .  40 

50  353  Vi 

100  40 

100  84Vt 

1i»>  fl7Vi 

50  155 

.'-* 

tO  M« 

100  &0>A 

SO  .. 

.V*  71  Vi 

50  22 

50  450 

50  147Vi 

50  180 

50  47 

M  73J4 

inn  47 

50  48 

100  .. 

50  200 

50  104 

50  00 

50  2>4j 

M)  32V, 

HQ  ami 

100  34 

100  <: 

50  302V4 

50  24 

5  308 
80 

50  235 

50  2KV4 

23  47 

80  10 

50  50V4 
80 

W>  282 

.  50  40 

100  258 

*  1B*A 

100  100 

80  8H 

50  72Vi 

ion  mi 

lim  oo^v; 

50  01 

50  25'  I, 


lo  H  ol 
0  124)1 

7  ls^ri 

4  1)4)0 

!*  304)1 
7  8  01 
11*154)1 
10  154)1 

2  1497 


0  114)1 
lt»  4  0| 
87-01 
7  901 
6204*1 
8-12  01 
7  24  01 
8-18  ol 


50 

50  2*1  " 

100  27*4 

100  70 

50  20 

50  T 

inn  «5 

g  |« 

!«  £ 

100  182 

100  ISO 

"*0  61 
100 

80  80 

io.y  sh 


7  25  01 
in  01 

IO  15  01 
10  so) 
7  20  Ol 

10  noi 

11*1501 
lOVOl 
0  18  01 

104101 
02001 

101501 
10  8  Ol 
1220  m 
1014O1 

0-84)1 
(124-8* 

0-44)1 
S**s 

MM 
1010O1 
4  1701 
|0  154)1 
1<*  Si  01 
10801 

lonoi 
10  1501 

lo.|5  01 
10  I50I 
10  3  01 
1015O1 
10 10  01 

7 10  m 

3  10O0 

7-  18O0 
12  22-00 

7-3  Ol 

8-  120) 
10-2400 


1  L 
I0-1S4H 
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MISCELLANEOUS-PHILADELPHIA. 


.....  •■■■■*••••••• 


do  prefd  

Northern  Electric  Uffht  A  Power. . 

Northern  IJlHTtica  Gas  

Fran  Ona  Conl  

Pennsylvania  Salt  Mfg-  

Peuua.  Steel  

do  prefd.. 
Philadelphia  Co.... 

do        Mf  fd. . 
Philadelphia  Warehouse  nod  Cold  Storage 
Phlla,  Elec.  $5  pnid. .. 
Southern  Cotton  OH.. 
Sum] ueha una  Iron  and 

United  (Jus  Imp  L 

Wa.HliluKton.  I).  C,  Gas 

WeBtmnreland  Conl  

Wm.  Cramp  A  Sous,  Ship  A  Enr  Bids 


>•■•>•••■•..  •»••••••«, 

MMIIIIIIIItlttKltM 

twl  p  ■  ■  .  ....... 

......  ••••■•((*••(..( 

a  ■  •  •  a  *  ■*••••••••• 


......... 


Capital. 

Par. 

Bali.'. 

Date. 

1.530.000 

100 

82 

6-11-01 

6&o,ooo 

10 

13V4 

4-1U-00 

47:>.ouo 

25 

SO 

li  25  Ol 

1,600,000 

50 

85 

7-34)1 

2.500.000 

no 

100 

10-2  «i 

ltt.uuo.aro 

100 

44 

10  UMIl 

1O.T&X000 

10 

K>H 

1"  !  1  "1 

1  1.710.05O 
3,1*0.330 

so 

4!«l4 

y> 

m  15-01 

SO 

10-124J] 

l.ouoooo 

lOO 

82 

10-254.SJ 

'J.oro.uu 

■r. 

loir.oi 

BO 

to 

H  JlHH 

l.<nai.<«M. 

A 

l'i 

IO  I5<i| 

i.Viaai.aa. 

Ml 

I13T« 

i«'  i.-.to 

2.00.  M»al 

so 

74 

8  20-01 

2.(M1.S5I> 

50 

72 

l»  124J1 

4.MMXI 

liai 

82 

0  24.O1 

BOSTON  BANK  STOCK  QU0TAT10J.8. 


IPor  capital  aw  detailed  statement  of  Baa 
ton  banks  elsewhere  In  tola  laauc). 


•  ••..aa.aa 


STOCKS. 

Bid.  Askd. 

Klr*t  National  450  4UO 

Second  National  200 

Patersoa  National  240 

Pat.-rson  Kate  Dep.  tt  Tr.  Co  600 

811k  City  Safe  Den.  A  Tr.  Co....  1110  170 

Hamilton  Truat  Co  200 

Paterson  Savluic*  Bank   5H5 

Pater-«>ti  .V  Pa.aic  (las  AEIee.Co.  ..  35 
J.C.Holi.  k.'n&rateranu  St. By. Co.  10  20 
•BONDS. 

Pas«slo  Water  Co..  4'a,  1020  100 

Pa  male  Water  Co..  ft'e  1087  100%  ... 

Paten.on  Brew.AMalt.Co.B'a  1020...  101 
Pateri-.n  A  Pasanlc  Gas  A  Elec- 
tric Co..  5  a.  1840  102  Mm 


I'aierson,  N.  J. 


•in  in  ns 


Pater*oii<,aal.lRbiCo..lst  .Va.liaW.lo2 
l,iiti-r»oii.;..sl.t|rutCo..2d  5'».  ltsai. 
l,;it.  r«..nKleclricI.I(thtCo..O'a  l:a«.U* 
Edison  Kiev.  Ilium.  Co.,  6'a.  1025.110 
Pau-alc  ...l-  I.ljht  Co.  tTa  1022..  110 
Passaic  Ughtlng  Co..  6*a.  1025... 10H 
l'u«...li-  I.lL-!it.  Co..  tl  x.  100]  07.  ..100 
J.  C.   Iloooken  A  Paterson  St., 

Railway  Co.,  4'a.  1048   81 

Pater-uui  City  Hv.  Co.,  «'».  1007.. 10K 

Paterson  Ry.  Co.,  A'a.  1008  JOB 

Paterson  By.  Co..  O's.  1081  120 

Pateraon  By.  Co..  6'a  1914  100 

•Add"  lnt.-r.-at. 


Askd 


Hll. 


no 

82  V. 


NAME 
American  Exrbanite.. 

Hunker*  

I!,  of  Com.  N.  A  

C'.titrnl   

Century   

Cleveland   

C.ml  and  Iron  

Colonial   

Commercial  

Euclid  Avenue  

f*^ n*t  , 

Market   

Metropolitan 


Cleveland  National 


Capital. 
•25O.OO0 
5ia>.raa> 

2,00.1,000 
-■'«'■■«  i 

TilNl.tXIO 
.M  M  I..  N  N I 

s;t.''.,7<io 
l  :,<mi<tHi 
1,5)10.000 
500.000 
Til  Ml..  N  a  I 


Siirplim. 
JS4..H7 
HNI..-.4S 
1,100.304 
20H.O45 
0,530 
2,887 
2TW.174 
OHO  220 
3H-I.331 
277.024 
111. 2!  tit 
_,Ti;i 


Mercantile  . 

aal  CHy 


...        .Mm..""!  3.770 

....        mauasi  225,0.50 

25o,<am  ae.isn 

W «!.«««»  130, 054 

5TO.<«>  127.574 

....     I.Ooo.iast  .101,114 
•Quarterly ;  Lhe  other*  are  semi  annual  dlTlden 
TRUST  COMPANIES 


Park""" 
Starte 
Union 


Bank 

Par 
12*i 
ISO 

150 
wo 
liai 
iro 
liai 
Kt 
100 

loo 

100 

100 
loo 
100 

l(«l 

1011 
100 
100 

d« 


American  Tr.  Co.... 

City  Trull  Co  

Cleveland  Tr.  Co... 
Dime  Sav  V  Rks  Co 
East  End  Bks.  ATr.Cn. 
Euclid  Ave  Tr  ASav.Co. 

Federal  Tnut  

Onardkin  Tr.  Co. . . 
Prudential  Trust  Co. 
Save*,  and  Tr.  Co. . . 
•  Bkir  ,*  Tr.  Co 
».  Tr.Co. 


8500.01  a  l 
250.O00 
500..  a  m 
;tj<ai..aa) 
2(at,0fi0 
wn.iaai 

l.wai.iaat 
500,000 

l.oiai.otai 

750,000 
300. 01 » 
1, OHO,,  a  10 


8377.200 
25,004 
SSI. 350 
151 ,888 
11".\r.80 
88.274 


%M8 


ll.Mt 
100 
120 

ino 
loo 
100 
100 

ion 

125 
1««> 
100 


Stocks. 

ijixt  Dividend. 

SU,  p.  e.  May.  01 

4      p.  c.   Mayj '  Vli 

3      p.  c.   May.  '01 

3      p.  c.  May.  "to, 

3      p.  v.   May,  "Ol 

3      p.  c.   May.  -.n 

3      p.  c.  May,  "01 

:04  p.  c.   May.  01 

3      p.  c.    May.  '01 


3      p.   c.    Ma*  "01 

2  p.  e.  May.  '01 
9V,   p    c   May.  VI 

3  p.  c.  May.  '01 
3      p.  e.  Mar.  'Ol 

♦  Sale. 

3  s. •mi  An.  Jan.  10 

3  Semi  An.  Jnlv  1 

4  Semi  An.  July  1 

4  Rem!  An.  Dec.  31 
3    Quarterly.  July  1 

3    Seml-An.    July  1 

8  Seml-An.  Jan!  "16' 
I    Semi;  An."  J  July  15 


Bid. 


1!i7 
1(18 


165 
124 

V.IO 
135 
215 


Ankd. 
140 
120 
2"  a  1 
17'> 
l.ai.  . 

u:. 

!57Vj 

124 

I'O 

128 

107 

1.  rj 
135H 

2. VI 

ino 

13!l 
153V4 


Atlantle  .... 

Atlaa  

Iloylaton  ... 
Bunker  Hill. 

Colonial   , 

Central   

Comnwror  , 

CoimiMTflal  

Cnininonwealth   

Eliot   

En.hu  nire  

I'aneull  Hall  

IM   

First  Ward  

Fourth   

Freeman   

Hide  ft  leather  

Market  (BrOruton). . . 

Ma»«n<-liu»ett»   

Mit-hanlcs   

Mi«r«'h/itn*  

Metropolitan   

Monument  

Mt.  Vernon  

National  Hamilton.  /. 
j  National  Shan-mat... , 

New  England  

Old  Boaton  

P-ople'a 
Redemption 
Republic  .  .. 
Ro.-kland  .. 


a  •  a  •  •  *•••»*<>•*•  • 


22fl 

1  lmn 

320 

1!KI 

10314 

132 
ll'J 
175 
ISO 
218 

M 


250 
125 

MO 

135 
114 
1!>7 


S.-curity  

shoo  and  liMlhar  

South  End  

Stii%t«*  ........... 

Suffolk   

Third  ,  

Union  

Washlncton  

Wetwter  

Wlnthrop   

•Ex  Dividend. 


Sale. 

Date. 

123 

Aug     7.  ttt 

10OH 

Sept.  25.  « 

102H 

June    5.  m 

100 

June   5.  "W 

140* 

June  22.  V\ 

118 

June   8.  Ml 

.124% 

Oct.  1«.  -n 

133 

Apr.  13.  01 

105\i 

July  24.  HI 

150 

Jnlv   31.  "04 

.  140 

Oct  ii  « 

132 

July  31.  -Ol 

175 

June  15  t»i 

140 

Sept   25.  \m 

125 

j..i»  10.  tn 

101 

Ms.  ss,  VI 

124H 

July  24.  Ttl 

1(10 

A  ns    21.  '01 

110 

Jul)  24.  OA 

120 

Jan    1«.  01 

ITStt 

Oct.  IZ  01 

ii., 

Jan.    0.  '« 

loo 

May    8.  t'l 

07 

Apr    13.  t» 

100 

June  2<X  TH 

187 

Apr   IO.  TO 

•144 

Oct.    2.  TO 

IO 

OH.  M  TO 

IUH 

Oet.    ■-«.  TO 

125 

May  2ft.  TO 

150 

Apr.  24.  TO 

128 

If.  -  —  >  -nv 

1*M4 

July  31.  TO 

178H 

140 

Oct.  IK  TO 

75 

May    4L  TO 

110li 

Oet.  TO 

116 

<>--t   1H  TO 

103 

July  24.  TO 

145H 

A. ik    14.  TO 

110H 

Julv  17.  TO 

103% 

July  24.  TO 

150 

Jnn*    3.  TO 

New  Haven.  Conn.  Bank  Stock 

(Reported  by  H.  C.  WARREN  *  CO). 


cmcmiiATi.  0Hi«. 


kajte 


NAME. 

First  National  

National  Tradesmen*  

N.  H.  County  National  

Merchants  National  

Second^  National  

Tate  National. ............  *..........,.,.,. 

Natloonl  New  Haven  

City   ,, 

Mechanic*  

Trust  Co  


*  •.«■•■•*.*■■■■•... 

.....    ...a........ 1  a. 


Capital.  Par. 
8500,000  $100 

300.000  100 

350.000  10 
350,000  50 
10O 
100 
100 
100 


500,000 

404.800 
.Vio.ono 


Ijist  Dlvd 

S'S  Mav  1.  '01 
*X  July.  1.  TO 
7tApr.  10.  HO 
0".  Jnlv  I.  '01 
10V  Jnlv  1.  '01 
Apr.  1.  '01 
10%  July  1,  TO 
fIX  Julv  1.  TO 
&i  July  1.  TO 

aaaaaaaaaaa  •  •  •  a 


Bid. 
150 
145 

16 

00 
105 
130 
100 
145 


Ask. 


135 


First  National  .. 
«*cond  National. 
Third  National  . 
Fourth  National. 
Fifth  National. 
Allaa  National 


aaaaa.aaa..... 


National  I*t»yt».. 

Market  National  

Merrhania  NaltonsJ. 
Ohio  Valley  National 
City  Ball  ~ 
"  n 


He 

aat-a 

I'SJ 

sav 

inn 

inn 

WO 

ns 

ion 

?*> 

17» 

ion 

17» 

i»» 

100 

S«.l 

10P 

»• 

ns 

100 

'OS 

100 

xvo 

100 

1¥» 

100 

1(0 

r.- 

im" 

ino 

iTo 

1- 

100 

1* 

u» 

inn 

S40 

GOVERNMENT  BOND  QUOTATIONS. 

Record  of  New  York  stock  Exchange  quotations  and  •aaUw  for  the  week  ending  Friday.  Oct.  18.  1901. 


2b. 

i 

4s. 


•  COUP 


1B30 

jr 

.*•••.  .«a-.  •••   .rt*«7 

iiimi   t  ••       as-  -  COUP 


«•••«,  ....... 

ol3  USs....  


Saturday 

Monday 

Tuamlay 

Wednesday 

1 

Thursday 

Friday 

Bid  Aakod 

Bid  Asked 

Bid  Asked 

Bid 

A>ked 

Bid 

Aakel 

Bid 

Asked 

100  100^. 

lost 

10IIS 

100 

1110s 

liKI 

100 

]<«• 

100s 

10O 

lot*-. 

loo  loos 

Kill 

ltns 

I11.1 

ions 

ion 

IK'S 

100 

1  «.  . 

l.KI 

10P-S 

107'.  UWVi 

107  "< 

10H', 

U>7 1» 

low 

107s 

low*. 

107S 

10H', 

KIT  - 

108  10f» 

1"H 

1(8' 

108 

lot* 

108 

i<m 

10H», 

S-f.". 

io»s 

1    ■  . 

10M  ltKi 

071  Ki 

'OH 

108 

100 

ion 

|<M 

108 

111!' 

Klet 

1-  ■ 

112  112V 

112 

1 

112 

112\ 

112 

112V 

112 

112V 

112 

112'. 

112  112S 

112 

l\2H 

112 

112'. 

112 

112V 

112 

1 12'. 

112 

130  Kin'. 

139 

:4<i 

eisja 

l.lfi 

i:t8 

13'.. 

i:iw 

tan 

KtH 

\& 

i:«»  140 

13»l 

140 

.18* 

I4o 

i:m 

140 

13» 

140 

I3n 

I* 

107S  UJKS 

107  S 

IOMS 

ltxts 

ln74 

KMS 

1074 

lOilS 

1<<!IS 

Kf  * 

107>.  lows 
1 25   

w 

lOrOs 

w 

lows 

ii 

108, 

IS* 

1 

lows 

• 

12.5 

10W". 

»H8M 

and  price  of 


are  given. 


lEx  intereat. 
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STOCK  QUOTATIONS  OF  LEADING  CITIES.  (Continued.) 


L0C1SV1LLE.  KY. 


of  the  quuiattons 
Mlbe 
lnsctlTe.) 

vmed  bT  i.  J.  b.  hilliabp  k  bob 


are  only 
la 


Name  or 


Bake  i 

American  National*.  ■•*»■•••••••••* 

Bank  of  Kentucky  

Bank  ofOommeroa.    

Jltlsens  National  Bank..  

Southern  National  Bank  

runt  National  Bank  

i  Bank   

i Insurant 
i  Securlt 


Wee  tern  Hank   

"•nlon  National  Bunk 
Kj  Title  s«v.  Bank... 

lanrr  OoMrANT 
MdslIlT  Tru»t  fc  Halety  Vault  Oo 
Solum  Ola  Finance  anil  Trust  Oo 
Louisville  Trust  Oorapany 

Ml»  > -l.LAM.iM>  8 TUCkA. 

danderson  Bridge  

Louisville  Bridge  stock  

Louisville  Oae  stock  

Kantucky  and  Indiana  Bridge  stock 

Bourbon  Flock  Tarda,  

Cantucky  Title  Co.   

Kentucky  Wagon  Works   

Louisville  Putdlc  Warehouse.  

Kentucky  Heating  Oo  7s  

LouTob  Wan-house  Cots  com  

Lou  Tob  Warehouse  Co  sa  prof. .  . 


Bid.  asa  d 


iiw 
uuo 

VM 
164 

II* 
IW 
JSO 

11M 

im 

Ills 

ill-' 


1.11  M 
i.iji 


i.i.i 
till 

1IT 


MEMPHIS,  TERN. 

k.  10  Madison  St. 


OASA 


Memphis  Nations 
Memphis  Havings 
Mercantile  Hank . . 
State  National .... 

8 tale  Savings  

National  Bank  of 
First  National. .. . 
Continental  Havings 
Manhattan  Havings. 

Security  Bank  

Union  and  Planters. 
I'nton  Havings 


IS'. 

•OS 


»tl  I  

tui  I  in 

ll.U.  It.' 


Louisville  Water  Compauj  3d  mtg.  <llu\ 
ly  .Wagon  Oo.  •  per  cent  bonds. .  .  »U0 

ly.  Title  Oo.  Beat  Estate  bonds  •"» 

"  of  Trade  1st  t  per  cent,   M 

n  Bridge  1st  mortgage  em 

law  tiovernmaot  10- » la  IMS.   UO 

people's  LP*  Ky  Oo  of  Pad  6a  1911 

HTBJJCT  KAIL, WAT  HTuOS. 
/OUlsvlUe Street  Hallway  pref  ..  117), 
/OUUvUle Street  Railway  common..  IIUM, 

I.  O.  City  KB  pref,  1103 

«.  O.  City  HK  common   MX 

iprtngfleld  By.  common  stock..  SO 
{durobns  Railway  com 

do        prof.   101 

Kl*c  K'yfc  l.t<Jo.  OS....  HIS 

KCT  UAILWAT  BONDS. 

St.  By.  Oo.  «  per  cent.  1980  »i  It* 
Hy  Co  Id  4  i.s  1J40  110* 


Cn3  qw 


U>ulsvllle  City  Ky.  •  per  cent  bonds  'in 


Oraacent  City  Ky  N  Orleans  <  Ss  nu.i 
%.  O.  city  and  Lake  *  par  cant.  .IMS 
t.  8.  Street  Hy.  Cleveland,  f  per  ct. 
Hp-lngfleld  By.  Oo.  5  per  cL  bonds. 

B  .ffalo  HtrsetBy.  5  per  caot  

Buffalo  Cross  town  S  per  cent  

Cdumhus  St.  Ky. consols,*  pr  ct. .. 
C  lumbus  By  croaetown  5  perct... 
Southern  Elec  By  8t  Louis  Ha  1915 

Union  Depot  St.  Louis  6S  lain  

United  Ky  Oo.  HLI-ouls  is  193*  .  . 
Milwaukee  Dec  B'y  k  Lt  Oo,  1S-SC... 

RAILBOtP  BONOS. 

l. .  C.fcL.(*Bort  line)  1st  mtg  7  pr  ct. 
'.6.  k  I_  general  mtg  4S  per  cent-  • 
raff.  Mad.  *  1ml  RB  1st  mtg  7  pr  ct. 

afT.  Mad.  k  Ind  UK  M  mtg  7  pr  ct. 
Lou.  Bend  fc  U.  Louts  5  par  cent  . 

„uihern  Railway  5  per  cent.  

^Southern  Railway  HI  Lou  1st  Dir. .. 
■ask  Chalt  k  St  Lou  1st  Cons  .. . 

jou.  By  Trans,  oo.  b  per  cent  

•»u.  k  Nash.  HK.  unified 

L  k  N  HK  6  jucul  trust  is  ltlt  

L  *  N  Mobile  *  Monlgom  t  .«  1  ■«■»'. 

L  *  N  I  B  k  Nls»  

L  fc  N  Pea  k  Atlantic  6a  It  1  

8k"  prior  lien  .!•.«  1*15  

8  k  O  1st  «s  194*.  

Nor  k  West  1st  cons  ts  1*90  


Iisi 
130 
IM 


IM 

\r*l\ 

75 
111 

IS 
100 


10  J  I, 
I  JO 
110 

* "  '* 
110 
ISO 

K 
Ilk 

r.s 
lus 

lot.v. 


I 

Bluff  City   

Hernando.  

Phoeuls  

Factors  

MlaCCLI.ANCUI'S  STOCKS. 

Artesian  Water  Oo  

Merchant*  Cotton  P.  k  8  Oo. ... 
Welter  Mtg  Co.. . 


Ml 

111  'a 
111 

III 
I0S 

lot 

118 


107  S 
USI« 
•iua>, 
86 

•ii»'» 

m« 

•113', 
M«* 
•110 
•UIS. 

"Li 

U1H 

•115 
IIS 

•m 

•ml, 

m* 

9SV 

lla', 


crrv 
-co.  k 
Jld  LlablUUS* 
Sunldpal 

do 


lecornitrucUon  7s 

Ity  Hall  7s  

tJt  icklnK.it'  -j 

Bead  Red  T.   

r  Improvement  7s 


its 


ilOS 

III 

101 

31 

31 

ill 
100 
117 

lit* 
111.', 

mi 

it*' 
lo»H 
UJ 
lot  s 

Wit 

1161, 

rtj* 

1U 

us 

113 
90 
113 

us 

I13fc 
113 
IKx 
110 
117 
**>'. 
•114*. 


101 
101  Is 
•113 
114 
III 
96 
104 
101 N 


•ll'S 
•US 
1*113 
I  «U4 
•104 

IM  •*  kj 
•iosh 


Masonic  Temple  3*    .. 

EuulL  Oonsol.  Oas  Light  Oo.  •«.... 
Memphis  Light  a  Power  Oo.  a» 
Mian  Levee.  3d  Dlsbrtcl  Ss  (new)  .. 

Odd  Fellows,  gold  Ss   

01tlien»  Htreet  Hallway  Oo..  gold  Ss 

St.  Francis'  lyevne  Bonds.  <la  

Miss  linvee  Bonds  3d  District  Con 

stltutlooal  

Miss  Levee  Bonds  May  and  Nov 

Coupons  Jd  Mslrlcl    

Tennossoe  dub  

Artesian  Water  Oo.  Ss  1st  mortgage 
Arvrsian  Water  Oo..  Seconds 
Tensas  Basin  l>evee  Bonds.  Si 
Tamo.  Mtsa.  Delta  Lsveo  6a  upper 

district  .,  

CITT  BOKDS 
City  of  Jackson.  Tenn..  «s  IVOO.. . 

Memphis  city  School  4s.  

Memphis  Olty  School  Ss,  long  

Memphis  Compromise  6a,  1907... 
Memphis  Taxing  District  Ss,  1911 
Memphis  Clly,  t\  gold   


.'.![  SI 

'unty  6 


Shelhy  C 
Henderson  Oo.  6s.. 
Haywood  On.  Ss.. 
Lake  Oo. .  Tenn . .  6 
Bolivar Cu..  Miss.. 


various  


KASUVILtE.  TE.1X. 

by  Landls  Banking  Oo. 


KAMI  or  I 


STATE  I 

Tenn.  new  settlement  3s,  19U  . 
Tenn.  new  settlement  small  bonds. 


OOUBTT  SkCCklTHOl. 

Sumner  County  «a  (optional) 
Wilson  Onunty  ss  1S09-1903. .. 

Marshall  Onunty  Ss  1901  

Haywood  Onunty  Ss.  191*  


M  ASHVILLK  CTTT 
Various  mat u rl'lea  sold  on  4 %p.c. 


1011, 
I0l\ 
114 


07 

1H4', 

II4H 


119 
114 


STRUCT  ttAILWAT  BOHOS. 

N  k  K  St  By  con  ta  19J0  

M  (1st  k  Mt  V  Sum  St  Ss  1*36  

McOav  k  Mt  ▼  3d  series  19JT  

McOav  k  Mt  ▼  3d  mort  Ss  optlor  al 

Hash.  St  Vj  t*  1»»   .  - . 

.tabvsllle  Ky  S*  US0  


106.1,  109), 


SAlLAtOAP  BOXUS. 

COlr  HySa  190JS  ritta  .  ... 
T  0  I  a  ay  B'h'm  dlv  *>  1917 . . 
TCI  a  By  Tenn  dlvsamT... 
FJ  JkBtLByTs  19131st 
N  0  k  Si  L  As  193s  1st  mort 


MlaCkLLANEOUs  BONDS. 

Bon  Air  0  L  a  L  As  irk)  

Tenn  MfgCnis  l»«  

Tenn  Mfg  Oo  3d  6*  1913  

BulTalo  Iron  Oo  Ss  191*  

BANK  AND  TBCHT  OOMPANT  STOCSS. 

American  National  Bank   

Fourth  National  Uank.  

First  National  Bank, 

Merchants  Bank  

city  savings  Bank..  .   

Union  B.-nk  %  True!  Oo   

laahvllle  Truatlv  


100 
100 
100 
113 


100 

loo 

100 
»7 

■ 


IM 


111 


BID. 

\.fr£  V 

130 

M 

400 

190 

19S 

301 

•AOJ.Si 

IT0 

IT» 

IS* 

100 

1*4 

IMS 

490 

4T3 

130 

lis 

116 

1  JO 

300 

JU.. 

90 

100 

100 
100 

iio" 

100 

10ft 

or 

VI 

IM 

CO 

S3 

65 

70 

113 

11* 

97 

99 

115 

10* 

100 

110 

110 

113 

VI  ■ 

IIS 

106 

10H 

111 

117 

lit 

11* 

too 

10* 

IDS 

111 

101 

107 

110 

1-30 

lift 

I0S 

107 

107 

100 

114 

117 

U3 

113 

113 

lift 

110 

ins 

130 

134 

107 

lite 

113 

117 

107 

10* 

111 

lift 

97 
97 


103 

Ml 

104 

too- 

98 
•>J 


iNsshTin*  coaUaoed.) 

MIHCKLLANBori  STOCXS. 

Llb»rty  Mill  

Nashville  Oas  Light  Oo  

Nashville  k  Decatur  

Phillips  kButtorff  Mfg  Oo  

Oum  Tel  fc  TelOo  

Bon  Air  0  L  fc  L  Oo  prefd  

Nashville  Land  Improvement  Oo. 
NatlOLAlTsrtlllierOo  


65 

lot 

UO 

193 

19ft 

in 

116 

134 

its 

kt 

100 

»H 

tow 

40 

50 

CHARLESTON.  3.  C 
by  R.  M.  Marshall  fc  Bro.. 


STOCSS  AND 


STATS 

BC4X».  W 
S  C  Blue.  «Xs 

TcT^'::::. 

N  C  4S  ... 

CTTT  IsiNDS- 
Charlesion  4t|s.. 

Charlestun  4*   

Charleston  Ss   

Savannah  ts  

Columbia.  4s  

M  aj-on  Ss   

AshevllleSs 


Central  of  So  Ca. . 


SCAOaR  R  1st 
t  per  cent  bond* 

N  K  It  R  oonaol  ss  

Ashley  River  X  R  1st  I 
Col  *  Greenville  1st  Ss 


gold 


NBA. 


First 
Bank  of 
People's 

S  «  Loan  fc  Trust  . . 
Hlbernla  Savings  .. 
Qermanla  Savings  . 
Dime  Savings  Hank 
Charleston  Savings  Institution 
M Iners  fc  Merchants. . 
Hecurtty  Savings  Bank 
Carolina  Havings  . 
Kichange  Banking  fc  Trust  Oo. 

Slate  Savings  , 

Columbia  Banking  fc 

Knterprtee  Bank  

FAOTOkY  STOCK. 
Clifton  Eactorp  .... 

Falser  Factory   

Piedmont  Factory  

Pacolet  Factor;  

Oranltevtlle  Factory.  

Langley  Factory  

Enoree  Mfg  Go  

Courlenay  Mfg  On 

M  UK'S  LI.  AN  r<J  I  S. 

Equltahls  lire  Insurance 

Royal  Bag  


DUX 

ASK'I 

lit* 

111 

114 

IMS 

us 

lift 

11* 

116 

isiV 

13* 

13H 

191U 

|l>5 

10* 

I-..JS 

107 

10B 

1909 

99 

100 

1933 

H'J 

hi 

I9t» 

107 

10S 

1910 

loo 

lot 

1910 

11* 

Its 

191* 

lot 

110 

to 

ss 

34 

1919 

IU6 

107 

1MB 

ISJ 

IK 

ns 

lis 

ISO 

191* 

119 

110 

100 

Mt 

10U 

ISO 

at 

100 

1*0 

lot 

101 

to 

101 

too 

ins 

110 

380 

1400 

100 

lit 

300 

'  100 

30U 

350 

100 

101 

101 

too 

103 

104 

100 

IT* 

*<0 

100 

100 

w 

30 

to 

45 

4* 

» 

36 

IT 

100 

1T0 

17* 

100 

170 

175 

100 

170 

17* 

110 

190 

tM 

100 

160 

1«« 

100 

104 

107 

100 

105 

110 

1IC 

US 

111 

to 

49 

to 

100 

110 

11* 

AUGISTA.  GA. 
(VeriOed  by  JOHN  W.  DICKEY.) 


NAMK  Of  SKCUklTT. 


Ill 

lit 

so 

51 

s 

10 

80)4 

n«i 

mm 

70 

its 

05 

iti 

Its 

130 

9t 

100 

1*0 

1*1 

103 

103 

FACTOBI 
Augusta  Factory..  .. 

Enterprise  Mfg  Co.   

Orsmttevlll-  Mfg  Co  

Langley  Mfg  On..-  

Sibley  Mfg  Co..   

John  P.  King  Mfg  Oo  

Aiken  Mfg  Co  

Warren  Mfg  Oo  com  

Warren  Mfg  Co  pref  

ITear  Water  Bleach  fc  Mfg.  Co. 
Bank  stocks. 

Irish -American  Bank  

Commercial  Bank  of  Augusta. 
National  Bank  or  Augusta  .. 
National  Kichange  Bank  of  Augusta 
planters  Loan  fc  Saving!  dank  (par 

valoelOl  ..   

Union  Saving*  Bank  

Augusta  Savings  Bank  

fcUMSXLAsrkotJN  Hcooarn 
Atlanta  and  West  Point  B.  B.  O 

Augusta  I  au.1  Company   

Enterprise  Mfg  Oo  1st  *a.  1903  ... 

Sibley  Mfg  Oo,  1st  ta.  1901  

Sibley  MfgOo.  Kits.  1001   

Angus'*  Factonr  ss  1*1* 

•Es-dlv. 


BID. 

ABS'B 

11 

73 

9* 

•10 

1*0 

103 

loa 

110 

75 

7s 

95 

9t 

90 

93 

90 

105 

UO 

in 

100 

99 

loi" 

110 

13ft 

IW 

1ST 

11 

M 

no 

110 

iso 

z: 

30 

* 

01 

103 

loo 

loo 

101 

110 

1 
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ELECTRICAL  AND  TRACTION  SECURITIES. 


ALBANY,  S.  Y 
Verified  hy  BDWARD  J.  GAI.I.IBN,  Broker 


NAME  OF  .-.TOOK 


United   Traction  Coni|«ity  (Al 

beny-Troy  Consolidation)  

Hudson  River  Telephone  

Con  Car  Beating  Co  


BONOS 

TheAlliany  Ry   

The  Albany  Ity  

iWstervllet  Tpk  ft  Ml, 
fwatorvlcH  Tpk  \  lill. 
Troy  Clly  By  


a 

•« 

Bid 

ASX'D 

KM 

:trr  1 

100 

120 

us 

100 

| 

•II7>, 

1H-, 

•125 

•121 

'via' 

•1 1«  I, 

CINCINNATI,  OHIO 


h'Aki  or  Stoci 


S<>.  Ohio  Traction. 


BONW 


Clti  Neivpt  k  Cot. 
So  Oov  ft  tin. . . 


Newpt  k  Dayton. 
Cln  St  l(y  Ml  Aub.. 


•  And  accrued  Interest. 

I  Interest  guaranteed  by  Albany  RyCo. 

X  Principal  and  Interest  guar  by  Albany  By  O 


 «■»» 

..let  m  6s 
'Jd  con  m  gOe 

 1st  6s 

 Ml  r.s 

..1st  tn  to 
. eon  m  5a 

So  Ohio  Tract  lal  con  g  5a 

Cln  k  Bam.  g5e 

■And  accrued  Interest. 


M 

B11> 

ABK'D 

B, 

100 

96 

VT 

ISO 

110 

100 

l»K 

Mat 

lV'J'i 

•ll«H 

in 

v.'\: 

♦lis 

i.i. ■« 

lull 

•151 

Us 

f-'l  T 

•IIS 

130* 

r.<i7 

•lloj* 

111 

Ivor. 

•Kiss, 

10HV 

[■•*! 

•10s 

ll»S 

WXI 

IliO 

101  V, 

191S 

•109* 

in 

BOSTON.  MASS. 

for  stocks  see  quotations  of  Leading  OttJoa, 


CLEVELAND.  II 


BONDS 


Mat   BID  \BEi 


Lex  k  Boat..... 
Lynn  *  Boat  ... 
B  Middlesex  ... 
Naumkeug  

do   

West  End  

do   

do   

Cambridge  

Oharlen  lilv..,. 

Blghld  

Ilelropol  

Middlesex  

Bo  Boa  tot  

Bo  Hh  k  Boat.... 
•And  accrued 


 .1st  «  4S*  ls>-" 

 1st  g  .le  '924 

 Os  1918 

 1st  in  IW. 

 con  la  IvIO 

 deb  g4S»  "I* 

 gold  In  It'll 

. .  .Bost  con  As  Ivu7 

 1st  m  is  iwn 

 let  w  Is  IflH 

.  non  eon  pi.  5*  ivii.' 

 plain  ItsilMKi 

 plain  5a  IMM 

 plain  5a  luOA 

st  con  ret  g  hllW 
eresl. 


•lUS>, 

*1*9M 

•110 

•104 

•ICW 
•109 
•IUA 
•107 

•loA 

•ior. 
•101 ', 

■W.Sj 
•HKl 

•mis 
•nu 


105  It 
11.1.1, 

111 


III) 

105  \ 

107 ., 


lot', 

lis 


Ham 

si 
< 

ft. 

Bid 

ABX  D 

MS 

OA 

Clevel and  City  Ky  Oo  

;ou 

1)0 

13  ■ '. 

Jlereland  Electric  Ry  Oo  

uo 

MA 

•Here  Elyrla  A  West  By  

100 

to 

110 

Cler  Oliagrln  Falls  El-:  B  B  Oo... 

HXi 

34  H 

3* 

'Tlev  Palnesville  %  Bast  HH  Co  

loo 

so 

»»X 

100 

85 

95 

Bonds. 

ikron  Bed  ftClev  IIB  Oo  .  .1st  m  As 

104 

l»n 

Brooklyn  mreet  ByOo  ..lit  m  As. 

03 

i 't-. 

lev-  Oily  Cable  By  1st  m  As  

I*  »K 

\0»H 

.Here  tier  trie  Ky  Oo  cod  g  Is  .... 

1U1S 

107 

Jler  k  Berea  g  As  i  "  .  '  i .    ..  .. 

100 

1U1 

Olev  Palneevl'eft  B  BR  Co  con  g  As 

n 

103 

I06.S 

CHICAGO.  ILL 


DETROIT.  MICH. 


Name  or  ertocE 


Chicago  l>ulon  'Irani  com. 
Chicago  Union  Tract  pre!. 


Mat  West  side  Elevated  Ir  certs.. 

Mel  Went  side  Elevated  pref.  

North  Chic  street  By  

KOrthwaaWrn  Clov  Tr  Kept*  coin. 

Northwestern  Elev  pret  

South  aide  El«v  

Colon  F.lev  Railroad  

West  Clitc  street  BR  

SF.x  Dividend. 

BONDS 

Ohio  city  Uy....let»  ,  And  opt 

Chic  Con  Tract  lat  g  4  ^..IM 

tdhlc  BJec  Trans....  1st  I  guar 

Chic  *  Barlem  1st  iu»» 

CnlcftMII  Elect  ....1st  g  Is.  .1919 

Olcem  A  Proviso  lal  6a. .  1904 

Cicero  ft  Proviso  .  .con  g  5s.. 1915 
Lake  Hi  Kl.deb  guar  g  Aa  Uti.DA* 
LakeHlEl..    .,  deb  da  Fab. .19* 

Met  W  s  El  lat  g  4s..l93« 

No  Chic  HI  BK  1st  is  1*08 

Mo  Chic  St  BB  1  al  5a . .  I H» 

■o  Chic  Clly  Con  4«,s..iv.1 

ttorthwesiorn  B  Ial5a..l»40 

Bouth  Hide  El..   1at4Ms..l«uT 

Onion  Kl(Loop)  «As..l»*A 

WChlcHt.  Hy.  tslSa..iWS 

do   cod  g  "•<    '  ■■" 

do  deb«a..l»l4 
do  Tunnel  lal gis.-IKV  . ... 

do  ...Ogden  KM  ■Ml 

*  Flat.  On  others  purchaser  pays 
lareat  ' 

•  Ouaranleed  by  West  Uhlo  Ry. 


< 

Bid 

AAK'I 

Il» 

M 

3111 

I*' 

1) 

10O 

AS 

III 

IKI 

13 

HUf 

lOU 

:ia 

»i 

11.0 

llll 

91 

100 

I'j9 

Jul 

to 

41 

90 

iuo 

iiij. 

1U 

Ion 

121 

100 

101 

10J 

IUO 

IU0>, 

t:i 

lltinls  I.S0 

10.1 

iiti 

ioi 

10iJ 

ll>ISj 

ii*X 

101 

70 

7J 

Name  or  utooe 


DMMH  United  Ky.. 


BONDS 


Detroit  cits  

Detroit  Clls  

I>ei  sub  Hy  

lilgnl'd  l"k  

Det  Elec  Ity  

Det  Ry  lal 

Dei  Ft  Wayne  k  B  Isle. 

IHX  s  Ponllac  

Det  Itooh  Horn  HO... 
Det  Yp  A  Ann  Arlwi . . . 

Itapld  By  


....1st  As 
.cod  m  5s 

 lat  As 

 1st  5a 

..oon  g  5a 
g  r.s  .191; 

.  . .  1st  g  5S 
 «*s 

...1st  gss 
...  lal  ges 
.  .con  g  fia 
...1st  gls 


■ 

BID 

i. 

100 

90S 

Mai 

I'AJI 

l'«5 
1901 

•ioi>i 

l'JOS 

•100 

l»|i. 

1VJ4 

•ioi" 

•104 

im 

•106 

lil-JO 

1)9 

iiii: 

• 

19J4 

•10* 

■VIA 

•m 

•100V, 

•luo>4 

nHji 

103 
•lUAt, 

iosh 

I05)l 

107 

loovj 

IDJjJ 

110 

105 


ioi K  ioj 

IDAS  

11V  s.     If.  i, 

IL-7S  H*S 
IU5  103'. 


•  And  accrued  Interest 
t  per  share,  not  per  cent, 
t  Hale  price. 


10a 

113 

110 
101 


ion 
II5S 
1101, 
IOI 


NEW  HAVEN,  CONN. 


toon  ivu% 

I0U  105 
1IAH 

accrued  In- 

11^  Int. 


•TO0EB 

FalrBaveDB  Weatvllle  B.  B,  

Winchester  avenue  K.  H.  

BONDS 

New  Haven  A  OenterTllle  ..lat  As. 
Sew  Baven  Si  Br.  ..lal  Mtg  g  5s 
Baveo  [E.  dlr)  ..1st  Mtg  5a. 


N" 

Winchester  Av  BR 


.1st  Mtg  g  5s 


Par 

Bid. 

Aakd 

m 

25 

AS 
l« 

50 
UH 

•IM 

•IIIH 

•HIS 

114 

li.n. 

Hi 

H ABTFOBD.  CONN 

S»«  or  sToo« 


PROVIDENCE.  R. 


Bantord  street  By  

BONDS 

flan  Man  *  Rock  

Hart  81  Ky   ..  let  g  4s 

Bart  I  *  Olaa  deb  5s  (eonr) 

•ind  accrued  lot-  e^j. 


100 
Mai 

11114 

lisr. 

Iirn 


BID    ABE  D 


150 


'107 

m 

•IJ5 


v  on.  or  STOCK 

Far 

Bid. 

Ask'd 

100 

10* 

1IU 

BONDS 

1st  t  5s 

l*« 

•MX 

m 

RICHMOND.  VA. 


KAMB  Or  HEOCEJTT. 


Cm  siotbitibb 
BlchmondCltyBa,  a..  1WH-I90* 
RIchmoc^OltyAa.  K.,  1904-1911 
Richmond  Otty  6s.  It..  I'/jo-IOH.  . . . 
Richmond  City  As.  It..  l'/X>l«30 

STATE  KECt'klTirj). 

North  Carolina  As.  C.  I9IO  .... 

North  Carolina  6>.  o.,  1*19   

Virginia  ta.  (nr#)  CAR.  '.991  . 
Virginia  Century,  no.AB  . 

IiAll.lll. A  I    !  (  M  s 

Atlanta  A  Charlotte  1st  la  1907  , 
Atlanla  ft  Charlotte  gtd  InAa.B.  1900 

O.  C.  ft  A.  2d  7s  IX,  1910  

Georgia  Pacific  let  As.  B.  C  19a. .. 

Oa  Bo,  ft  FU  la  liril  

Petersburg  Class  A.  (a,  B.  C  197»\ 
Petersburg  Class  B.  &n,  B.  C.  19M 
RU-h.  ft  Mecklenburg  1st  4a,  1931  , 

Southern  k.  W.  lat  As.  19M.   , 

Western  N.  a  1st  As,  C..  10IA.  

Oeorgla  ft  Alabama  preference  As 

Qeurgla  ft  Alabama  Conaola  , 

Hlchmoud  Traction  As  1925   

N.  ft  W.  ut  M  Oon  4  p.c  199A 
Norfolk  street  Ry  1st  sa  

Feb. 

bank  stocea. 
American  National  

City.  

First  National   

Merchants  National  

Metropolitan  ..„  

National  Bank  or  Va.  

Planters  National.  

Pet.  Bar.  ft  Ins.  Oo  

Becurlty    100 

stale  Bank  of  Virginia.  .    100 

Southern  Trust  Co  

Tnlon  Bank  of  Richmond  . 

Virginia  Trust  Co.   

Hlcb  Trnsl  ft  Safe  Dep.  Co  . 
savings  Bank  of  Richmond 
Imt-BANOK  CUMrAXlBB. 

Va.  Fire  ft  Marine   II 

Va.  State   M 


» 

100 
100 
2A 
100 

too 

X 


100 
AO 


Bin. 

AM  • 

190 

HI 

11* 

104  S 

M* 

IM 

1C7\ 

Hi 

94 

A\ 

VA 

MS 

II4\ 

Hn 

ill 

iii 

m 

in 

lis 

ill 

■  39 

Ul 

Kl 

91 

Dll, 

11* 

i:< 

It" 

l«*A 

|M 

IOI 

"iir 

lit 

M»S 

M 

B 

lie 

w 

231 

M 

" 

119 

121 

305 

Al 

a 

ioi  V 

IN 

IA" 

1« 

It*  i  Ul 

M>   

II-  ix 
l*3S>  I* 


25  46 


IS',  " 

M  I  > 


MisriLLANrors, 

Va.^Jarn.  Onem.  Ftd.  

Va.Oaro.  Chem.  com ,  

Railboad  Stock*. 

AtlanU  ft  Charlotte   

Atlantic  Coast  Line  -a  •  

Atlantic  Coast  Line  pref  

do        do  tram  

Chesapeake  ft  t>nio  

North  Carolina  

Norfolk  ft  Western  pfd  

d.i  do  com.... 
mi..  Fred  ft  Pot.  common  . . . 
Rich..  Fred  ft  Pot.  dlv.obligt'n. 
Hlch.  Fred,  ft  Fot.  •  p.  c.  guax.. 
Blch.  Fred,  ft  Pol,  1  p.  c  guar. . 
B. .  ft  P.  ft  K  F.  P.  A  Connection 

Hos board  Air  Line  pref  

Southern  H.  W..  pref  

Southern  R.  W.,  com....   

Georgia  Bo.  ft  Fla.  1st  pfd  

Georgia  Ho.  ft  Fla.  3d  pfd]  

Oa.  Ho.  ft  Fla.  oom  


loo  iw^  ISs 
100   <**4  O 


100  is: 

...  109 

lot  101 

....  »7, 

109  44  S 

100  HA 

109  M  I 

....  W  : 

ioo  ro 

100  w 

100  AW 

:00  M 

TO  l» 

....  Hi 

100  OK. 

109  14 

....  »I 

....  71 


US 

IM 
IU 
• 


M 
sr. 


IU 
IM 

m 
■ 

01 


ST.  LOW*.  M0. 
Verified  by  A.  O.  EDWARDS  ft  SONS.  lUCKlvs?.. 


STOCKS. 


St  LouU  ft  Suburban  B  y.. 

Onlced  Ity  •  Pfd  

st  Loots  Transit  Co  


YU  Bid.  AM  I 


BOND** 

Coiled  Rys con  mtg  1%  

Baden  ft  at  L  BK.  lal  mtg  Aa 

Caaa  Are  ft  Fair  Ode  Hy  1st  iutg5a. 

Cltliens  ItyOo   lstiutg5s: 

Oomp  Bts  On  De  ft  Mer  Tor  lat  6a 

Jefferson  Ave  By   1st  mtg  5s 

I.lDdell  Ky  Co  1st  mtg  MM 

Missouri  RR  CO  .  ...lal  mtg5e; 
St  L  ft  E  St  L  Electric. .  1st  mtg  lie. 

st  Louis  Kit  Co  1st  mtg  >■< 

st  Louis  ft  Sub  uy  .  ..1st  mtg  \* 

St  Louis  ft  Sub  Ity  .Income Ae 

do     do   Mer  Dlv  1st  ml*  As 

Southern  Elec  By  Oous  mtg  As 

Taylor  Are  Si  Ky  1st  mtg  fa 

ITnlon  Depot  KB  I  »  Jj.lst  mtg  As 
Vnloo  Depot  KK  Co.. Cons  mtg  5s 


IMP 

1911  •;  l\ 
ItU 


i<a. 
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furnished  by  DbHatb.  *  i 


PHILADELPHIA  SBCOHITIES. 

1 8t..  Philadelphia,  to  Wall  St..  Sew  Tor*. 


RAIL  BO  il)  BONDS. 


do  do 

ittfiaM 


■star* 


UUfMI  Utl 
P,r<.««  *»l« 


Data 


RAILROAD  BONDS- 


AUegheny  Valley  E  Kxt  7*   .  C191 

do        do     gen  mtg  g  4s   kis  1M- 

"  rmlnal  1*t  mtg  g  4*   BO  1010 

lttsburg  1st  mtg  0*   0  1008 

do      1st  mtg  tis  

Atlantic  City  1ft  ml«  g  5a  

Bait.  A  Potomac  lie-  1-t  intu  g  Us.  

do     do      Tunnel.  1st  mt«  g  Us. 

Bell's  Gap  l«tmU«<  I   BC  1005 

do     Conn  n  U«.  -   una 


R  loos, 

H",  uno 
c  1011 
c  urn 


120  H .>V) 
JOS'.!  3-01 
00  S  2-08 
1HI  0-01 


State  Line  A  Sullivan  lf»t  nitg  4S*.. 
steubenvllle  A  Indiana  1st  mtg  !V». 


Ma  tart 


lataraat 
Ptrlodi 


Lail 
tali 


hunbu r  yll  azloton.W  U  k 


do 


kesharre  In.  6a 
2d  tie 


BtMaH  Delaware  1st  tnlg  Us 

do  do     e>      iuta!  4s  

Cambria  A  Clearfield  1st  intg  g  5s 
Cam  Jen  A  Atlantic  Cons  mtg 

Canada  A  Atlantic  1st  mtg  5s  

Catawi**a  Nt  mtg  U*  

Chartlers  1st  mtg  7s  

Choctaw.  Okla.  A  Qulf  pen  mt«  g  fx 
Choctaw  A  Memphis  1st  mug  g  5*-.- 

Cln.  Ports.  A  Virginia  1st  nilg  if  5*  

Clearfield  A  Jefferson  1st  mtg  Us  

Oona.  Trm'l  of  Kansas  City  1st  mtg  g  '>- 

Delaware  gen  mtg  series  A  g  4s*s  

Jo      A  Bd.  Bk.  let  mtg  7*.  

Duchess  County  1st  mt«  g  U*  

Duluth  A  Wlnnei*-g  1st  mtg  g  5s  

East,  .n  A  Amboy  mttc  5*  

Elmlra  A  Willinm.sp.rt  1st  mtg  Us  

do  do        Inc5s  I  RC'-HHL' 

Gettysburg  A  Harrfsl.urg  Inc  g  Oh  |     C  1020 

,  Ports..  Mt  J.  A  Lan.  1st  mtg  4s.  • . 
,d  Top  Mount  1st  mttc  8  4* 
do  '-'•!  mtt!  g  4  s 

do         do  cons  mtg  at  0" 

Junction  1st  mtg4Ss  

Lehigh  Valley  1st  mtgext  g  4s 


n... ....... 


C  1002 
R  1027, 

ncum 

RC10I1 

c  ihob 

B  ltwi'j 
emu 

KC  1041*' 
BC  1825 
RC  1027 
BC  1022 
RC  103..' 

o  u*».v 

RC  104OI 
BC  11*21* 
B  102O1 

b  lino 


it  101.1 

C  1920 

c  ut-*r»i 
BCings 

BC  11*07 

c  huh 


It  111 

5  00 


do        1st  mtg  g  4s   R1948 

do        2d  mtg  i*   BU»10 

do        cons  mtg 'is   R  1023 

do  do     Us   C,  Iirj3 

do  do     anil  Us  j  R  

do  do      4S*   BltKKI 

do  do     4Ss  ...r..   01933 

do  do     Ann4«s  ' 

do  Mtg-  A  Col.  Tst.  g  5s 

do  Bw  y  1st  mtg  g  4'.» 

do  do 


g  t  - 

M.  Y..  Phlla.  A  Norfolk  1st  mtg  g  4s  

do  do      Inc  mtg  4s  

Nor.  Central  Cons  gen  mtg  series  Ag  Us 
do  do       series  Ilg  Us 

do  do      series  CgOs 

do  do       series  DgU* 

do  do  serlesEg4ss 

do  2d  gen  mtg  series  A  5*-- 
do  do      series  B  5s. . 

North  Pennsylvania  1st  mt«jp  4s  

do  genmtg  is  

do  do  7s  

do  deb  Us  

Pennsylvania  gen  mtg  Us 


do 
do 
do 
do 
do 
do 
do 
do 

E 


do  Us. 
do    t  Us. 
cons  mtg  Us 


eaao  1007 
B  lo4o, 

CARC  11M01 

BC  1030 
11  1 030 
C  11KI4 
C11KH 
C11*04 
C  1004 

c  lwjr. 
C  11*20 
c  unw 
c  lono 
b  ma 
c  ma\ 

B  1805 

sum  i 

until 


do 

UO  ill 

Union  Terminal  1st  mtg  goe  

Uc!'e<l  New  Jersey  gen  mtg  g  Us  

'lo  do        g  Hf   

do  do       g  4a..  ... 

do  do        g  4s   

Washington  A  Col.  River  1st  mtg  g  4a 

West  Jersey  is  iub  mtg  <Vs    

West  JenteyA  .S*>ashor^  1st  cons  mtg  4> 
Wcst  .lcrs.  y  A  Scislion-  H'.s  Hi^r  B 
West  N.  Y.  A  PeniKi.  1st  m  g  5s . . . 

do         By  K.-ii  in  g  J-4s  

Western  Pennsylvania  g  4s  

West  Shore  1st  mtg  4s  

Wilmington  A  Northern  1st  mtg  5s.... 
do  do  genmtggOe.. 

CANAL  BOXlMt 

(TiosjitHMiks  A  Delaware  l-t  mtg  0».... 

Lehigh  Navigation  mtgg  4  s,  

do  B.  R.  mtg  g  4s  

do      *       mtg  g  4s.  

do  eons  mtg  7s  

do  genmtg4sj»  

do  Ool.  Trust  g  4),  

do  rumlAimug4sserA 

Pennsylvania  Us  

FASMKMOKB  RAILWAY  A  TBAITIOJt 

•  I'oluiubiis  St.  1st  cons  mtg  g  5s 

Continental  Us  

Cn»stown.  Col.  O,,  1st  mtg  5i  

Dayton  1st  mttrg  5s  

i  Del.  ("•  >unty  ltwys  Trust  t'tfs.  g  4s  

Klectrlc  A  Peoples  Stk. Trust  <«rt. g4s 
1  Kalrmouiil  Pant  Trans,  lsi  mtg.  &•  

liermantown  5n  

Hestonvllle  Mantua  A  Fairmont  -  mill 
do  ilo  cons  mtg  g  5s 

Inilianapolls  St.  By  gen  mtg  g  4s  

Peoples  st'srk  Trust  i  crtltliatos  g 4s. .. 

Reading  Tnn  t  1st  mtggiU  

R«-«iliiig  A  W'ls.lorf  El>s'  By.  1st  m  g  5s 

Rochester  c<ins  inttt  g  5s  

rcruntou  A  Carbondnle  1st  mtggU*.... 

SerantoQ  Rwy.  1st  eons  nitggns  


RC  1021* 
Bl»14 

C  liKi7; 
0  IU2K 
C  U*:t« 
R  1K3S 
BC  1K23 

c  iwn 

B  ltXJ« 
RV*ja 

KCAU  11*44 

11C  1035 
B  11HIK 
U»3U 

ISSI 

BC  U«43 
CARO  IH'JS 
RAC23U1 

B 101U 

B  1014 
R  11*14 
RC  1014 
11 1011 
R  1HJ4 
RC  1006 
BC  1048 
C10KI 

BC  ia'*2 
C  UttiO 
BC  1033 
KC  101U 

B  1940 

U  11*45 
BC  1912, 
B  Its  14 
C  1002 
BC  1024! 
BC  10.(3 
B1043 
BC  1033 
C  1025 
rcar  io:«i 
BO  15*23 
BC  1032 
BC  1t<3_> 
BC  11*34 
B  11*40 
RC  1040 
BC  104',< 
BC  l!W*7 

8 102U 
i;nu 


A-O 
MN 
M-N 
M-N 

M-H 

?t 
MS 
J-J 

M-N 


Halt 


103 
1141. 

Vi-e 
107H 
110 
ION 
OH 
103* 
MB 
UO'« 
US*. 
K7 
120X, 

«  \8t  SOO 

J-J   110S    0  0 
00\ 
I13"» 


C  10K 
C  101' 


tlH.... 

t  Us. 
5s.... 
6s.... 
g4s.. 
an  g4Ss. 


d< 
do 
do 
do 
do 
trust  1 

equip  trst  sorlas  A.  g  4e. 
do         real  est  p  m  1st  mtg  g  4s 
Pennsylvania  A  N.  Y.  Canal  7s ...... 

do  do  cons  mtg  5s 

do  1  do  4s 

do  do  do  4Hs 

ita  A  Northwestern  5s  

1st  series  g  5s 


M  S   Ho  . 
A-O  125 
J-J  12US 
J-J  130 
B  ion,'.  15Je0r  HI7VI 
CU««r.l6JD  112 
CliH>5     J-J    107  •» 
B1010  Hen  Or  |27'.  J 
ClulO,    M-8   127  sj 


Phlla  ,  Newtown  A 


tries  g  5s . 


L- 

1014, 
C  10J3 
BAC  11KS1 
B1030 
B1030 
■  1030 


1-8   104  BOl 
il*4'<  801 


mtg  g  5s   BC  1042 

do        3»   BC  11*42 

Philadelphia  A  Erie  gen  mtg  g  Us   C  102i> 

do                 do          g5s   B1020 

do                 do          g  4s   B  102o 

Phlla  A  Beading  1 H  mtg  Us   BC  1010 

Jo             1st  mtg  4Ha   01010 

2dmtcg{«   BC  103.3 


do 
do 

t 

lo 
o 


oons  mtg  7s. 

do  7s.  

do  gOs  

do  gOs..  

ext  Imp  mtg  g  4s,... 
1st  series  cons  mtg  extg4s 

ten  year  a  f  g  5s  

do  dab  g  5s  (Bead.  Terminal) 
do         do  do 

Phlla.  Wllm.  A  Bait  deb  4*  

do  deb4e  

do  deb  g  4s  

Pitts,,  Youngst'n  A  Ashtabula  5s  .... 

PortBead-ng  1st  mtg  g  5.s  

Reading  AP.  A  B.  C  A  I.  gen  mtg  g4s 

ISaTOmir^K 

Bhamokln.Sunbury  *  Lewlsb'g  lstmOs 

do_  ..do.    2  m  g  Us 


B10U 
C1011 
R  1011 
C  1011 
C  1047 
,C  1037 
scan  UM>2 
KO  1041 
R  1041 
B1017 
R  1022 

:t  m.fj 

RC  11*27 
1.  hi  '041 
0  1807 
RC  1915 
R  1035 
C  11135 
C101L' 
01025 
C  1901 
C  11124 


7 
2-0 1 
5  08 
l-ft* 
U  00 

4  01 
H  01 

14X' 
0  01 
0  01 
7-01 

5  1*8 
2  01 

1100 


Scninton  Traction  1st  mtgu  its  .. 
SmcoiuI  Avnnue  1st  mtg  g  r>-  Pitts 

Cnite.1  Bwys.  Tst.Ctfs.  g  4s  

Uu.  Bwys.  A  El.  of  Ball.  1st  0001  m  g  4s 

do        do        Inc.  m  g  4s  

Utnteil  Trac  of  Pitts,  gen  mtg  it 5s...... 

i  On.  True.  Reailing.  Pa.,  mlg  A  col  t-sl  gf,s 
Washington  A  Olen  Echo  1st  mtg  g  Us 

West  Phila.lelphlamtgUH  

do  2d  mtg  5s  

MISCELLANEOUS  BONDS. 

Asphalt  Co.  of  Am.  col  g  ccrtsg  On.. — 
Beruner  A  Engd  Brewing  1st  mtg  g  0a 

n-.tilyn  Ro  0a«  1st  m IN.  •  •••••  ••••• 

C  >lUi  1 1 1  "  .   I  I*  *1\  a  *  '  i  .  aaa  •■••••eease 

Di-lano  Land  k».  •   ................ 

Delaware  lliver  Kerry  N.  J,  S  F.  g  5s. . 

East". 11  Cons  Else  col  trst  g  5s  

Oirard  Point  Storage  1st  mtg  3Ma  

Lehigh  Valley  Coallst  mtg  g  5s  

do  do   

Maryland  Steel  1st. mtg  5s  

Newark  Cons  Oaa  "ons  m  5s  

New  York  Sub.  Oas  1st  m  g  5s  

Northwestern  Coal  Ms  

Pennsylvania  Cog4*»s  

do  g4t»s  

do  gu  trust  certs  Her  A  g  3Hs 
Pennsylvania  Steel  1st  mtg  Rs.... ...... 

Philadelphia  Co  1st  m  A  col  trst  g_5e... 
Philadelphia  Wilra  A  Balto.  Col.  T.C.aa 

Susquehanna  Coal  tls  .,  

Wolsbaah  IV  30  yrs  f  ou\  tr  mtg  5s 

UNLISTED  BONDS. 

Phlla.  A  BaadlngtV.nl  A  Iron  Os  ... 
United  do's  of  New  Jersey  4s  1020. 

PASS  By  AND  TRACTION  BONDS. 

Buffalo  City  Passenger  5*  

Citizens  Street  of  Indianapolis  5»>.t.. 
Consolidated  Traction  of  New  Jersey  5s 

Newark  I'nsscnger  5s  

New  York  A  Qupens  County  5a  

Patarwm  Consolidated  tie  

bllHCKLLANKOUS  BONDS 

Edison  Elwtrlc  5s  st*ck  trust  certe  

Equitable  III.  tins  Lt  1st  g  5s  

International  Navigation  ds  

Pei.na  A  Maryland  hti»el  cons  Us  

Phil  El-.  4».tst  <  ts.  In.T  title  Atst  rcta.. 

Phila  Elwtrio  5s  gold  trust  certs  

Unlteil  Ons  Improvement  d«d»nture  0a 

ATLANTA  BANK  STOCK  QUOTATIONS. 

NAUR.  Capital.  Bid. 

American  Tr.  sod  Bkg.  Ce   flOO.OOO  TO 

Atlanta  National   150.000  440 

Capital  City  National   250.000  13S 

Fourth  National   400.000  111 

Lowry  National   900,000  140 

Miuldux-Bucker  Bkg.  Co   900.000  200 

Neal  Loan  and  Bkg.  Co   100.000  200 

Third  National   200.000 

Co.  of  r 


B  11*40 
0  loal 
C  1038 
BC  1017 
R  1032 
RCAR  10'Jl 
can.  104:. 
B  1040 
BC  10*) 

It  103:1 

B  1022 
BC  1048 
BC  1040 

0  loos 

It  1021 
C  1021 
B  1037 
K  1017 
RC  1040 

1  Wa 
Ha  1011 

BC  1030 


J-J 

A-O  I 
J-D 
J'J 
J-D 
Aug-Qr 

J-J  I 
Jy-Or 
Fb-Or 
J-D15 
J-D 

J  J 

il 

J  D 
J-J 
J-J 
A-O 
M  H 
A-O 
MS 
M-S 
J-J 
F-A 
J-J 
J  J 
A-O 
J-J 
J.J 
M-N 
J-D 
J-J 
M-8 
J-D 
J-J 
J-J 
J-D 
A-O 
M-N 

A-O 
J-J 
M-S 
J-J- 
J-J 
Jly-Or 
M-N 
A-O 
J-J 

i:i 

J-D 
MS 
M-H 
J-J 
J-J 
M-8 
H-N 
M-8 

i:i 

J-D 


201 
10  01 

3  Ol 

5  01 

4  01 

12-98 
308 
0  00 

sot 
501 
408 
2  0 


IO0 
1-0 


lOO1.  34* 


0  01 
10  01 
7  01 

001 


8  01 

001 

1000 

"•Ol 


111; 

104 
10U' 
120 
104' 
102 
105 
43  S  10  01 

107  H  44*3 

105  V  3-00 

'  t»o'  ;  1 1438 
84  0  01 
07  1001 

11  IT,-.  1J-00 


w* 
lol», 

120 
Kl1 
lOU^ 
12U 


r^jo 
•J  01 
5  01 
!0-01 
0  01 
0  01 


110 
117 

M5 
II7* 
111* 


7  01 
2  01 

1200 
5  00 

8  01 


88*10  01 


11.  1001 
103  |12t*» 
108  0( 
111  lit 
118   I  5  01 

53  ),  ' 10  01 
lot  8-01 
80  2  01 
lOU  11-00 
10U  0  01 
lis!..  U-09 

loss  0  01 

08 
108V 
107  S 
105 
105 


0  01 
li'-Ol 
7-01 

m 


115  5  01 
110  V  5  00 
1 02S I  5  01 
lt,8  0C~ 
112',  I'M 
101'  lOt 
118S  701 
70  'lOOl 

120    12  99 


lltt  3  00 
11  OS  10-01 


a  a  .  ••««! 


115S|  999 

ii2s;itioi 

11*8  10  01 
10OS   0  01 

112s  1001 

UU     10  01 


'«8i 


Aak«I 

80 
4410 
ISO 
11S 
100 
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PHILADELPHIA  BANK  STOCKS. 


by  De  Hav.n  * 


Banks.  Capital. 

Centennial    $300,000 

Cantral    750.000 

Consolidation    300,000 

Corn  Exchange   600,000 

Eighth    276,000 

Farmers  St  Mech...  2.000.000 

PI  rat    1.000.000 

Fourth  Street   j\uoo.i*ni 

Franklin    1.0O0.000 

Gennautown    200.000 

Oirard    1.500.000 

Kensington    260.000 

Manayuuk    200.000 

Manufacture™    dUu.uUO 

Market  Street   600.000 

Mechanics    600,000 

Merchants    600.000 

National  Security...  260.000 

Ninth    300,000 

North  America   1.000,000 

Northern    200,000 

Northern  Liberties..  500,000 

Northwestern    200,000 

Penn    500,000 

Philadelphia    1.6O0.00O 

Quaker  City   600.000 

•Hides  Avenue   160,000 

Second    280,000 

Sixth    160,000 

Southwark    260.000 

Southwestern    200.000 

Tenth    200.000 

Third    600.009 

Tradesmen*    600,099 

Union    600,000 

Western    400.000 

•West  Philadelphia..  60.000 
•State  Bank. 


aud  40  Wall  Street. 


Surplus. 

(250.000 

1,900,000 
200.000 
600,000 
640,000 
700,000 
500.000 

:i.5w  i,  

1.000.000 
40O.000 

1.1"H>,(MH! 

2U0.00u 
200.000 
225.000 
175,000 
425,000 
406.000 

IW 

1.600.0OU 
90,000 
700.000 
200,000 
600.000 
1.50U.O00 
200.000 
150.000 
246,000 
lfiO.000 
136.000 
70.000 
60.000 
400.000 
260.000 
476.000 
200.000 
50,000 


Dividend 

Last 

Par. 

Period. 

Rata. 

Sole. 

Date. 

100 

J-J 

10 

182  Vs 

Ml 

2-12-01 

100 

M-N 

12 

H-4-U 1 

30 

6 

M  « 

o-io-ol 

60 

i 

Wl 

8-21-01 

100 

J -J 

12 

262  |i 

2-20-O1 

100 

M-N 

6 

1 20  •« 

i*-*.'l-01 

100 

J -J 

10 

sua 

0-4-Ul 

100 

M-N 

a* 

8 

24:1*. 

e  2U-01 

100 

6 

246 

4-U-01 

60 

99 

12 

160 

6-6-01 

100 

M 

10 

itlU 

i  U-tMd 

50 

to 

6 

II  2 
206  Vi 

IniMU 

100 

10 

2-6-01 

100 

M-N 

6 

loa-. 

1IMMI1 

100 

•* 

6 

101 

6-9-01 

100 

II 

6 

126 

7-24-01 

100 

** 

6 

125 

5-23-01 

100 

J  J 

8 

180 

1-12-98 

100 
100 

M-N 
J-J 

7 
12 

184 

am* 

8  1401 

!■ i.j. ni 

100 

M-N 

6 

126* 

6-18-01 

60 

12 

121 

lU-W-Ol 

ioo 

200 

8-1-00 

50 

. 

100 

7-22-01 

100 

M 

10 

275 

lU-IMJl 

100 

6 

103^ 

7-8-01 

50 

• 

66 

8-6-01 

100 

J-J 

162 

6-22  01 

100 

M-N 

! 

163 

2-20-01 

60 

M-N 

8 

64 

6-28-01 

100 

J-J 

5 

100 

7-17-01 

100 

M-N 

I 

90 

6-13-01 

100 

m 

60 

■ 

6 

62 

60 

«« 

7 

76 

2-6  01 

60 

o 

10 

»40l 

60 

M 

4 

60 

6-6-01 

BUFFALO,  ».  T. 


Bell  Telephone  Oo  fi  p  o  

buffalo  Ueneral  Electric  On.  

Buffalo  t'lty  (fta*  Oo  .... 
Buffalo  a  Niagara  Fall*  E  L  k  POo. 


Box  ux : 


<'atartv 
EnKtera 
Lima  E 


511 1* 


rr  a 


ity.  *  Lgbt  Oo  

Luckawnna  Iron  a  steel  Oo...... 

Manhattan  Hplrll  <Jo  t  pe  

N.  Falls  Power  

liocheater  K.  Co  

-tan.lanl  Oil  Truat  Up.  c.  

MLK  tLLANEl.I  n  HO.-.DS. 

Bl:i«liamu>n  Ht.  R.  n.  i*.  IVSS... 
Buff.  Bell,  a  Lan.  B.-4a 
Buffalo  en,  Oftn.v,  .  its.    inr ... 
Buff,  (ten  Bee,  Co..  0a.  lwr» 
Buff.  K'y  O.nautllaVed   »a.  1*31 
Buffalo  R'y  Debncture..  ta  IM7. 

Buff.  Tree  is.  IMS  2 

Buff,  k  Lock.  Hy..  lata*. 
H  ft  N.  Kalis  Kl.  a.  Oo.  Istta  law 

B  ft  N  Falls  E.  a.  Oo.  kl  la.  _  

B.  ft  M.  W.  K.  Co..  1st  ta  lUs 
B  A  H.  W.  R.  Oo..  2d.  ts.  IS*. 
Cal-kract  Power  k  Coo.  Cv.,  «*  IM 
Cro^niown  Ht.  R.Or...Ja    lMx.  .    .  j 
Intorn'l  Trac.  Oo  suba.  4  p.  c  ..... 
Mini  i:i«et  [Ijr.  k  L*ht.  Oo.  Con'is.'l 


:n 


lifts 
•l>  *ui 


■k|« 


rl  ft 


.11 


riin.ADEI.PUIA  UAll.ttOAD  STOCKS. 


Reported  by  De  Ilnven  A 


428  Obex! nut  St- 


and 40  Wall  St..  X.  Y. 


RAILROAD  8TOCK8.  CaplUl. 

&  UurUugluu  County   1381,925 

Catuvitstta                    ..........  ............**......,....  l.l.ill.iiOO 

do       1  xt   Pref                   ■•....••••.••*■..■...••■..■•  120.  OjO 

do      2d  Prt-f    mi  

Chestnut  illll   2,200,000 

Choc..  Okla.  A  tiuir   l.oou.ooo 

do       Trust  certfs.,  1904   8.ouo,oi«l 

lit)              1  '  I"'  '  III  ..........     •••>■*>•••••     a  a  a  a  ae.  ......  ......  .aaaaaaaa 

do       do  Trust  ,.-ertf».,  11*04   6.000.000 

Chortaw  lc  Memphis   1, 702,000 

do        prefd   I,7e2..r)00 

Cln..  I'ortauiouth  &  Va.  Pref   594.000 

Delaware  A  Itound  Brook   1. 800.000 

Duchess  County   300,000 

East  Pennsylvania    1.730.4DO 

Elmlru  A:  Wllllninsport   BOO. 000 

do       do  1'ref   500.01 « 

Bar..  Portsmouth.  Mt.  Joy  A  Lane   1.1K2.550 

Bunt.  A  Brand  Top   1.371.730 

do       do  Pref   2.O00.OOO 

Lehliili  Valley   40,3,'ll.Niai 

do      do  Pref   100.300 

Little  Schuylkill   2.4H7.H50 

Mlneblll  A  Schuylkill  Haven   4.21O.O00 

Nesqui-boniug  Valley   1,418.000 

Northern  Central....   11.403..ViO 

North  A  W eat  Branch  *.  1.5m i.ooo 

North  Pennsylvania   1. 730.800 

Penn  A  Northwestern   2.2."<<  ».<  «  K> 

Phlla.  *  Erie   7,URr..O00 

Phlla.  Oerrn.  A  Norrlatown   2.34«.iaMi 

Phlla.  Newton  A  New  York   l.aoo.ooO 

Phlla.  A  Trenton   1.259.100 

Phlla.  Wllm.  A  Baltimore   ll.Nin.Xvo 

State  Une  A  Bnlllvan    080.250 

United  Co.'a  of  New  Jersey   21.2-IO.4O0 

W  <*9lt    J*"TiW*y  ..........      .  .      a.  a.  ....a.                                                                              at  flOO 

do    (Guarantwd). . . ,  ....*.  •■••a  l'M.2.V» 

^Test  J i* rt(4? y  A  Spu short*   4.!'. »!Vii!tI 


CANAL  STOCKS. 

Chesnpeake  A  Delaware   l.non.2W 

Delaware  Division   107.0OO 

I^-hlirh  Navigation   14.340.IB0 

Morris  Cotm.  Guar.  4  per  cent   1.O2.V00O 

do     Prefd.  Guar.  10  per  cent   1,176,000 

Pennsylvsnla    4.501. 20O 

•Cruta. 


Par.    Sale.  Date. 


M 

50 


IM 

2V4 


M  Mi 
50  50 


50 
50 
50 
SO 


59 

7234 


BO  20 

50  34V4 

100  7H 

IOO  101 

100  00 

50  70 

60  U<yfc 

50  75% 

60  112% 

SO  2<» 


50 
50 


Bjftt 


50  77*4 

50  n» 


61 
51 
80 


50 
50 
BO 
BO 

50  108 
50  32 
50  4» 
50  101*4 
50  80 

100  280 
50  KM 

50 

100  280 
50  64 


50 
50 
50 
100 
100 


4<1 
71'-, 
60 
1B1 


12  1-09 

1  1  8-00 
0-2O-O1 

1014O1 
0-4-01 
BO-Ol 
10-15A1 
10-154)1 
0-244H 
4  20  O0 

6-  12-00 
IO-26'IM 

8-23«l 
3  21  W> 

2  11-01 

7-  25  Ol 

8-  20OI 
104»4rl 

lO  lOOl 
lO-ll-Ol 

io  1 1  in 

433  -Ol 
lO-looi 

10-1«4T1 
lO-9-ltl 
7  30O1 

IMMH 

li>-»Ol 
KH501 
10-0411 
6114» 
0-114)1 
1*  134)1 

!)  2H4I] 
9  124)1 

lolooi 


6  7-99 
9  13  OO 
lO-l  I  1T1 
4  22-01 
2«4« 
11  1900 


i  Oas  k  f.  Co  Sa  Ifj 
I.  F  k  n.  Brtdpe  K..  6a 
•  la-para.  Kalis  rower  Oo. 
<lo  do 
•With  aoorueU  In 


I9U3 


LOUISVILLE.  KV. 


Ixiulsvllle  By. 
Louisville  Ity.. 

For  beads  se 

t>e«4ln»OIU«a. 


Par 

Btl. 

100 

ion 

IOO 

lUM 

MS 


C0LDMBCS,  GA. 
By  iobn  Black  mar.  Broker 


Pat  Ml  "I  ' 


Oolnmbus  Havings  

Fourth  National  

Men-har.vs  A  lfec.tian)ca  

Third  National   ... 

Oolumbus  InveatmentOo  

Eagle  ft  Pbenlx  Mills  stock.. 
Cacle  ft  Phenlx  Mills  f  as  l»e 
Hamburger  Fa.-tory  1st  i 


Georgia  tJM  I«a-lv84 

Oeorgla  SSs  101* 

0*** ir fttt  4#. .................. ....1 

CH*Orf[1ft    4^9.  •  •  a  a  •  a  a  a  a  a  a  a  a  •  •  •  •  *  •  ■» 

Ueorgla4Via  1! 


I 


:< 
Ml 
li- 

Ki 

:  a 
MS 
IX 


« 

is 
in 
l-i 
•i 

M 
* 


1(C  I* 

i»t  a 

hi  m 

in  l» 


AllanUiUa  I0»»  1* 

A  I..  11 -U  iUM  IW  1* 

t:ulumbu»  414»  ,  1W1  1» 

Oalutnl.ua  :»S»   1W1'  * 


US'  : 


.  « 

m 


NEWARK,  I.  |. 

Verified  by  i.  S.  RIPPK- 


BAHX  BTOCXB. 


Par 


National  Newark  Banking Oo~..  K> 

NaUonaJ  Blate  Bank   V 

Newark  City  National.   » 

Kaaex  County  National.. 
Second  National 
ktercbanta  National.  ,.. 
Marutaclurera  National 
O-snnan  National 
North  Ward  National. 
"  inking  Co 
it  *Vno 


™  m  m 
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Google 
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rr.  Paul 


ST.  PAUL  SECURITIES. 


by  PBABO  DT  *  CO.. 
Pm. 


Capital  Bunk  

first  National  

Mare  ha  n  Li  National  , 

National  German-American 

8t  Paul  National  

•eaodlnavlan  An 
Heeoud  National 

State  Bank  

Colon  Bank 


Bank. 


•  ItlMMIIII 


100 
100 

100 
ino 
lw 

100 
ino 
10" 
10P 


Bat*  of  Dir.  whea 
dir.  paid. 
0       J.  and  J. 

"         j^uil  J. 


••■■•••■••a 


6        J.  and  J. 

»  J.  and  J. 
10         J.  and  J 


Ht.  Haul  Traat  Co   10? 

Security  Truat  Co  

8L  Paol  Fire  *  Marin*  Ina.  Co   100 

St.  Panl  Title  *  Trust  Co   100 

Twin  city  llapld  Tranalt  Co.,  common..  100 

Twin  City  Rapid  Tranalt  Co..  prefd   100 

St.  Paol  City  By.,  lat  alts.  8  p.  c  bda.. ..1  000 
it  Panl  City  By..  8  p.  e.  cabla  bda,  1MT..1.0«0 

Pioneer  I'ma  Co..  common   80 

Pioneer  Preaa  Co..  preferred   60 

•»♦.  Pari  Uaa  Light  Co   100 

et.  Panl  Oaa  Light  Co.  lat  a*e  1SH....LO00 
St  Paol  Oaa  Light  Co..  Da.  cons.  IBM..  1.000 
at.  Panl  Oaa  Light  Co.,  6s,  gold  bonda..l.<O0 

West  Publishing  common   100 

Weat  Publishing  preferred   100 

Wret  Pnbllablng  lat  Mtg.  Op  e.  bonda.  BOO 
Redeemable  at  10*  after  1003;  ma  tart  IB  12. 
all  nil  Trans  Ry  Col  Mtg.  81  bda.  1U19. . .  1  .01 " 

Mluu.  Trana.  Ry  2<1  *  •.  191fl  1.000 

6L  P  Union  Depot  lat  Utg.  9%  bda.  18J0-1.00>i 
Do  do  Con.  B  p  c.  bonda  li*4, .  1.000 
Do.  do.     "  *  p.  e.  bda.  1044.. i.Oo<l 

lateratate  lav.  Tt.  Co..  Limited   100 

W.  Coal  R"y  lat  6's,  1023  1.000 

Powers  Dry  Ooo  " 


4 

10 


Uuar.  J. 

J.  and  J. 


guar. 

j.  lA-.j.'iiT 


P.  Trnatee 
Forth  Am.  Telegra 


t  y  lit  o  s,  iva  i.uuu 

(iooda  Co.  Com   SO 

e*C^.%^.'e.H>»tontir«""  100 
elegrsph  Co   100 


6 

J    and  J. 

4 

Quar.  K. 

6 

J.  and  J. 

tj 

J.  and  . 

M.  aud  8. 

a 

M  and  8. 

Quar.  V. 

J.  and  J. 

P.  and  A. 

'  4 

U.  and  N. 

M  and  N. 

If.  and  11. 

"b 

Quar.  A. 

r> 

M  and  N. 

s 

Annually 

I 

J.  aad  /. 

■ 

J.  and  J. 

106 
238 

HO 

ioc 

100 
IM 

mo 

•  *  ♦ 

120 


HIS 
18 
UKi 
142 
118 

no 

00 
116 

113 

88 
124 

igf 


100 

in 

iib 

102 

s 


Laat 

Ashed. 

ft.-  if. 

108 

106 

243 

2411 

115 

114 

H* 

105 

103 

101 

135 

200 

186 

• . 

' '  20 

irti* ' 

\rt 

1<W 

2ft 

18 

107 

143 

iis 

i 

'3 

40 

62 

118 

lis 

115 

115 

g 

88 

12t 

urn, 

*  •  • 

•  •  a 

10T 

•  •  • 

MINNEAPOLIS. 

first  National  Bank   100  4 

Nttlunal  Bank  of  Commerce   100  a 

Mi  W    National  Bank   100  8 

">.,|i...  Aiuer.  National  Bank   100  5 

elecorlty  Bank.  ....  100  4 

Ueruian  American  Baak   loo  • 

tJrrmanla  Bank   100 

Heuuepln  Co.  BavlDgs  Bank   100  6 

Metropolitan  Bank   100  4 

rropie  e  flank   100 

St    Antbony  Palls  Bank   100  8 

MlDDeapolla  Truat  Co   100 

Minn.  Loan  A  Truat  Co   100  8 

Minn.  Title  Ina  *  Truat  Co   100 

Mpla   Brewing  Co   100  8 

Mpla  brewing  Co.,  lat  7'a,  1018  1.000  T 

Mpla  City  By  Co..  lat  Coon.  B'a,  l»i»...l.ooo  » 
Wpli  Oan  Light  Co..  lat  Cona.  6'a.  11*03...  1.000  8 
Mpla  Oaa  Light  Co  , Cona.  8'a,  lfllo- 1030.  .1,000  a 

«.  W.  Elevator  Co   60 

DCLCTH. 

Am.  Kxhaoge  Bank   180  0 

first  National  Bank   180  8 

Consolidated  Elevator  Co.,  common....  .00 
llerator  Co..  lat  prefd....  100 

100         • . 
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Quar.  J. 
Quar.  J. 
J.  and  J. 


115 


  110 

Quar.  1.  108 

/.'and  J.  loo 

  108 

A.  and  O.  85 

.L  and  j.  T8 

A.  and  O.  110 

J.  IB  J.  18  107 

M.  and  8.  102 

M.  and  8.  110 


J.  and  J. 
J.  aad  J. 
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CHICAGO  BANK  STOCKS. 


(Verified  by  KINO,  HOEDENPYL  A  00..  Broken*.) 

NAME                            Cap  I  tar        Dir.  Period.  Last  Dir. 

Amer.  Tr.  and  Barings  Bank. ..... .81,000.000  July  and  Jan  July,  '01   8     n  ,• 

Baukera  National                              LOOO.oOO  ja[1.  aud  July  July.  '01.  2*4  o  e 

Chicago  City  Bank                             MM  Jan.  and  July  July.  "01  8     D.  c" 

Chicago  National                                1.000,000  Jan.,  Qr.  July.  '01  t8     V  e 

Continental    National  8.00O.000  Jan.  July  V  a     n  a 

Continental  National  S.000.J0Q  Jan.  and  July.  Julr    01  8     n  c 

Corn  Exchange  Natlooal                    3,000,000  Jan..  Qr..  July,  "01   8  pe" 

Drovers  National                                 380.000  Jan.  and  July.  Jnly.  "01.  4     p.  c" 

First  National                                   6.000,000  Jan.,  Qr.  July,  01.  3     p.  c. 

Foreman   Bros.  Banking  Co.  M ......      nWA>UUU    ..............  .............. 

fort  Dearborn  National                      600,000  Jan.,  Qr.  July,  "01,  1U  p.  c. 

Garden  Oltr  Rkg.  and  Tr.  Co                600.000  Jan.  and  July.  July.  01.  8     p.  c. 

•nibrrnlan  Banking  Association....     BOO.OOO  Jan.  aud  July.  July,  '01.  6    p.  c. 

Home  Baringa   100.000    

Illlnola  Trust  A  Barings  Bank            8.000.000  Jan.,  Or.  July,  '01,  8  p.c 

Mf-rrhanta  L*ao  and  Tr.  Co  ZOoO.JOO  Jan.,  Qr.  Jnly.  *01.  8     £  c. 

Merchant"  National                          1.000.000  lao.  and  July.  July.  '01.  8    p.  c. 

Metropolitan  National  2.UX.VX)  Jan..  Qr.  Jnly.  '01,  IV*  p.  c. 

Milwaukee  Arrnue  State  Bank             350,000  Jan.  and  Jnly.  Julr.  '01,  8     p.  c. 

National  Bank  of  the  Republic           LOoO.iWO  Jm.  and  July.  July,  *01,  2U  p.  e. 

National  Lire  Stock  Bank                LOW  tan  jsn..  Qr.  July.  "oi.  t8  p.c. 

L0CC300  Jnn.  and  July.  Jnlr,  "01,  3     p.  c. 

Oakland   National                                  POLfVa)  Jnn  and  July.  July.  '01.  8  p.c. 

Prairie  Btate  Bank                               390  <<nn  Mav  and  Nor..  Mar.  '01.  a     p.  f. 

Boyal  Tniwl  Co                                    800.0n»  K.  b.  and  Aug.  Aug..  "01.  2U,  p.  c. 

State  Bank  of  Chicago                      l.ono.uaj  Jan..  Qr.  Jnly.  "Ol,  m  p.  c. 

Cnlnn  Trnat  Co  

Western  State  

first  National  sf  Bmglewsod  

tAnd  8  d.  e.  extra  rssrly.  'Caplrtl  Increased  from  8222.000. 
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J.  S.  RIPPEL, 


DEALER  IN 


LOCAL  INVESTMENT 
SECURITIES 


Bank 


760 


NEWARK.  N.J. 


HOI  EL  VENDOME, 
Broad*  a  j  and  41st  Strwt,New  York. 

Ilandr  to  Grnnd  Central  Depot;  300  Rooma 
with  1D0  Bath  Rooms;  European  Plan;  First 
olasa  Restaurant,  fair  prices.  Headquartera 
for  out-of-town  Bank  offlcera  when  visiting 
New  York. 


THE  MARLBOROUGH, 

B'way  and  Thirty-Sixth  Street, 

NEW  YORK. 

CENTRALLY      LOCATED— EVERY  CON- 
VENIKNCK— ALL  MODERN  IM- 
PROVEMENTS. 

4o0  Ituo ins.  Single  and  En  Suite,  with  200 
Bnth  Roomx.  Coaaootrd  on  the  American  and 
European  Plans  and  Managed  by  the  Owner. 
Delightfully  Cool  In  Summer  and  Convenient 
to  all  Theatres. 


MILWAUKEE,  WIS. 


N  ami  or  trroCT, 

BID. 

AJUt'D 

Wemsrn  Oaa  (Milwaukee ).  

91 

107 

lit 

1W 
140 

•  ••s  ■« 

100 

107K 
UT 

Wlsoonsln  Telephone  

Johnson  El e«- trie  SsrrtosOo  

Mil  aaukee  National  Bank  

First  National  Bank  

•sss • s 
•**• ss 

NorJiwestern  National  lua.  Co  .... 
Ull«Bok«e  Wechanilc  Ina  On.  

3>9 

no 
lao 

100 

Savings  and  Investment  Assn  

110 

The  Best  Hotels. 


("A"  are  on  the  American  plan.  "R"  sa  Us 

Bnropeen  plan). 

Boston,  Mass  Hotel  Reynolds.  ■ 

Chattanooga,  Tenn,  Hotel  Stanton.  A. 

Chicago,  III  Palmer  iioosa. 

Cincinnati,  Ohio.....  The  Burnet. 

Des  Moines,  la  Savery  Han—,  A. 

Kanaaa  City,  Mo  Hotel  Baltimore,  a  a  m. 
St.  Joseph,  Ma  Hotel  Metrepete. 

J  ndla na  polla,   Ind.  •  a  •  ■  •  •  •  • .  ■  'I'lia)   Dt* n I  s-orx.  A. 

Jacksonville,  FU.. 

rx>uleTllle,  Ky  Oatt  Honse.  t 

Milwaukee.  Wis   IMsnklnton.  A. 

Mlanea polls.  Minn  The  Wast. 

Naahrllle.  Tenn  Maxwell  Hoossv 

New  York  Park  Avenue,  a   A  ■ 

New  York  Hotel  Teodome.  ■. 

New  York  The  Marlborough. 

Pittsburg.  Pa  Hotel  LlncsMl. 

San  Dlegs.  Cal  Corona  do  Beach.  A  A  B. 

Cat  Palace,  a.  a  h. 

 De  Set*.  A. 

City.  la  Oarrwtaoa.  A. 

St.  Panl.  Minn  Aberdeees.  A. 

Topeka,  Kan  Cepelaad.  4. 

Troy,  W.  T...... ...... ••••«. .Tre 
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ALBANY,   NEW  YORK. 
Albany  City  National  Bank. 

Capital,  $300,000.   Surplus,  1120,000. 

GEO.  H.  THACHER  President. 

GEO.  1.  AMSDELL  Vice-President. 

JOHN  E.  WAI/KKK  Vice-President. 

CHARLES  H.  SABIN  Cashier. 

HL'UH  N.  K1KKLAND  Assistunt-Cnsbier. 

ATLANTA,  GEORGIA. 
Fourth  National  Bank. 

Capital,  $400,000.    Surplus  and  Profits,  $128,600. 

JAMES  W.  ENGLISH.  ......  President. 

WALK  EH  P.  INMAN  Vjce-President. 

JOHN  K.  OTTLEY  Cash  er. 

C1IAKLES  I.  KYAN  Assistant  Cashier. 

Atlanta  National  Bank. 

Capital,  $150,000.    Surplus,  $557,721.  „  tm 

JAMES  SWANS  y.;  •  •  President. 

P.  RO.MARE   Vice-President. 

C.  K.  CURRIER  Cashier. 

H.  K.  BLOOD  WORTH  Assistsnt-Cashlcr. 

Third  National  Bank. 

Capital,  $200,000.   Surplus,  $100,000.  , 
FRANK  HAWKINS   ......President. 

H.  M.  ATKINSON  Vice-President. 

JOSEPH  A.  McCORD  Cassbier. 

THOS.  C.  EKWIN   Assistant  Cashier. 

ATLANTIC  CITY,  NEW  JERSEY. 
Second  National  Bank. 

Capital,  $100,000.  •  Surplus  and  net  profits,  $125,000. 

GEO.  F.  CURRIE   .Pres  dent. 

LEVI  C.  ALBERTSON   Vice-President. 

ROUT.  B.  MacMlLLIN  Cashier. 

AUGUSTA,  GEORGIA. 
National  Bank  of  Augusta. 

Capital,  $25(i.JO0.  Surplus  and  Profits,  $126,000. 

L.  C  HAY.NE   President. 

FRANK  G.  FORD  Cashier 

BALTIMORE,  MARYLAND. 
Commetcial  and  Farmers'  National  Bank. 

Capital.  $512,560.   Surplus  and  Profits,  $160,000. 

LAW  HENCE  B.  KEMP   President. 

WILSON  KKYSER   Cash.er. 

National  Mechanics*  Bank. 

Capital.  $1,000,000.   Surplus  and  Profits,  $934.G62. 

JOHN  B  ItAMSAY   Preset,  . 

JAMES  SCOTT   Cashier. 

National  Bank  of  Baltimore. 

Capital,  $1,210,700.  Surplus  and  Profits,  $308,336. 

J.  L.  McLANE  President. 

HENRY  C.  JAMES  Cashier. 

Drovers'  and  Mechanics'  National  Bank. 

Capital,  $300,000.   Surplus  and  Profits,  $385,637. 

JAMBS  CLARK  •  ••  •'SSSSSt 

LEOPOLD  STHOUSE   V.ce-President. 

J  I)  WHEELER   er- 

0.  S."  MILLER  Assistant  Cashier. 

National  Union  Bank. 
Capital.  $900,000.   Profits.  $256,783.  „. , .  . 

WM.  WINCHESTER  W^£2£a2& 

I.  H.  DIXON  Vice-President. 

ROBERT  A.  DIGGS   •  •  ••••  •  •  Cash  er. 

hTmCRRAY  TINGES  Asaistant  Cashier. 

National  Bank  of  Commerce. 

Capital,  $300,000.  Surplus,  $211,582. 

EUGENE  LEVERING   

JAMES  R.  EDMUNDS   

EDWARD  PRICE  

BIRMINGHAM,  ALABAMA- 
First  National  Bank. 

Capital,  $250,000.  Surplus.  $160,000.   

N.  E  BARKER   v^Pt^hSS  ' 

J.  H.  WOODWARD  Vlce-PrealdenL 

W.  P.  G.  HARDING   

J.  H.  BARR  

BOSTON,  MASSACHUSETTS. 
Freeman's  National  Bank. 

GEO.  P.  TENNEY   


National  Bank  of  the  Republic. 

Capital.  $1,500,000.    Surplus  and  Profits,  $1,250,000 

CHARLES  A.  VIALLE   President. 

ALBERT  STONE   Vice-President 

HENRY  D.  FORBES   Cashier. 

CHANDLER  BOBBINS   Assistant  Cashier. 

National  Bank  of  Redemption. 

Capital.  $1,000,000.   Surplus  and  Profit*.  $550,000. 

Deposits.  $11,000,000. 

JAMBS  B.  CASE  President. 

THBOPHILUS  KING   Vice-President. 

EDWARD  A.  PRESBREY   Cashier. 

American  National  Bank. 

Capital.  $200,000. 

S.  E.  BLANCH ARD   President. 

W.  A.  FAULKNER  

Fourth  National  Bank. 

Capital.  $750,000.    Surplus  and  Profits,  $300,000. 

A.  W.  NEWELL   

W.  N.  HOMER  

Merchants'  National  Bank. 

Capiinl,  $3,000,000.    Surplus  and  Profits,  $2,346,516 
Deposits,  $14,450,515. 

FRANKLIN  HAVEN   President. 

A.  P.  WEEKS   Cashier. 

American  Loan  and  Trust  Company. 

Capital,  $1,000,000.   Surplus  and  Profits,  $940,000. 

N.  W.  JORDAN   President. 

E.  A.  COFFIN   Treasure. 

C.  H.  BOW  EN   Secretary. 

G.  W.  AURYANSEN   Assistant  Secretary. 

The  National  Hamilton  Bank. 

Capital,  $500,000. 

GEORGE  W.  NEWHALI  , 

FRANK  TENT   

Washington  National  Bank. 

Capital,  $750,000.    Surplus  and  Profits,  $387,000. 

C.  MI  NOT  WELD   

FRANCIS  A.  LOW  

Shoe  and  Leather  National  Bank. 

Capital.  $1,000,000.   Surplus  and  Profits,  $611,314. 

.1.  E.  TOULMIN   President. 

G.  G.  MePAlSLAND   Casher. 

C.  H.  DW  IN  NELL   Assistant  Cashier. 

Atlas  National  Bank. 

Capital,  $1,500,000.   Surplus  and  Profits,  $568,792. 

JOSEPH  S.  BIGELOW   President. 

JOHN  REED   Vice-Pres.deaL 

JOSEPH  L.  FOSTER   Cashier. 

Eliot  National  Bank. 

Capital.  $1,000,000.   Surplus  and  Profits,  $784,145. 

JOSEPH  H.  WHITE   President. 

HARRY  L.  BURRAGB   Vice-Presid-at. 

FRANCIS  HARRINGTON   2d  Vice-Prwhlent. 

WM.  .1.  MANDELI  Caster. 

WM.  F.  BDLEFSON   Assistant  Cash-er. 

Beacon  Truat  Company. 

Capital.  $300,000.   Undivided  Profits  (net),  $100,000. 

JOHN  A.  GALE   President. 

GEO.  H.  POOR   Secretary- 

OLIVER  M.  DENNETT   Treasurer. 

W.  B.  BLANCH  ARD  Assistant  Treasurer. 

Central  National  Bank. 

Capital,  $600,000.   Surplus,  $260,000. 

OTIS  H.  LUKE   President 

J.  ADAMS  BROWN  Cashier. 

.  The  Massachusetts  National  Bank. 

Capital,  $800,000. 

JOHN  W.  WEBK8   President. 

DANIEL  G.  WING   Vice-President. 

FREDERIC  H.  CURTISS  

EDWARD  S.  HAYWARD   

People's  National  Bank. 

Capital,  $300,000.  Surplus.  $120,000. 

SAMUEL  B.  HOPKINS  

HERBERT  A.  RHOADBS  

BUFFALO,  NEW  YORK. 
Marine  Bank. 

Capital.  Surplus  and  Profit*.  $1,352,200.  Deposits.  $12  270  000. 

S.  >L  CLEMENT   

J.  J.  ALBRIGHT   

J.  H.  LASCELLBS  
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Bank  of 

Capital,  Surplus  and  Profits, 

-.iJOTT  C.  McDOUGAL  President. 

UJUENCE  D.  HUMSEY   Vice-President. 

)HN  !    DAXIBLS  Cashier. 

)RGE  HEADWAY  Assistant  Cashier. 


CHATTANOOGA,  TENNESSEE. 

Chattanooga  National  Bank. 

Capital.  9200.000. 

CHAR.  A.  LYERLY   Prosident 

J.  T.  LUPTON  ....r.  Vice-President. 

J.  P.  HOSK1NS  \  Cashier. 


CHARLESTON,  SOUTH  CAROLINA. 

People's  National  Bank. 

Capital.  1250.000.  Surplus  and  Profits,  1127,500. 

R.  O.  RHETT   President. 

E.  H.  SPARKMAN  Cashier. 

Bank  of  Charleston,  N.  B.  A. 

Capital.  $300,000.   Surplus  and  Profits,  |236,750. 
Deposits.  $1,316,000. 

E.  H.  PRINGLE   President. 

M.  W.  WILSON   Cashier. 


CHICAGO,  ILLINOIS. 

First  National  Bank. 

Capital.  $5,000,000.  Surplus  and  Profits,  $3,452,674. 

J.  R.  FOROAN   President. 

GEO.  D.  BOULTON   Vice-President. 

R.  J.  STREET   Cashier. 

American  Trust  and  Savings  Bank. 

Capital,  $1,000,000.    Surplus,  $300,000. 

E.  A.  POTTER  President. 

J.  R.  CHAPMAN   Cashier. 

JOHN  JAY  ABBOTT  Assistsnt  Cashier. 

O.  C.  DECKER   Assistant  Caahier. 

National  Bank  of  the 


Capital,  $L00O,CM 

JOHN  A.  LYNCH   Preaident. 

W.  T.  KENTON   Vice-President. 

J.  H.  CAMERON   Cashier. 

R,  M.  MoKINNEY  Aaalstant  Cashier. 


Capital,  $2,000,000. 

JAMES  H.  EC K EDS   President 

JOHN  C.  MeKBON   Vice-President. 

DAVID  VERNON   ;.8d  Vice-President. 

JOSEPH  T.  TALBERT  Caahier. 

Continental  National  Bank. 

Capital,  $3,000,000.   Surplus.  $850,000.    Deposits,  $36,000,000. 

JOHN  C.  BLACK   President. 

ISAAC  N.  PERRY   Vice-President. 

GEO.  If.  REYNOLDS   Cashier. 

Corn  Exchange  National  Bank. 

Capital.  $2,000,000.    Deposits.  $34,000,000. 

Surplus  and  Undivided  Profits.  $1,767,844. 

ERNEST  A.  HAM  ILL   President. 

CHARLES  U  HUTCHINSON   Vice-President. 

D.  A.  MQULTON    2d  Vice-President. 

BOOT.  M.  OUR   3d  Vice-President. 

FRANK  W.  SMITH   Cashier. 

The  Merchants'  National  Bank. 

Capital,  $1,000,000.    Surplus.  $1,000,000. 

Undivided  Earnings,  $763,000. 

CHAUNCEY  J.  BLAIR   President. 

FREDERICK  W.  CROSBY   Viee-Prtiu.lent. 

HENRY  A.  BLAIR   2d  Vice-Presidnt. 

JOHN  C.  NEEDY   Cashier. 

Bankers'  National  Bank. 

Capital,  $1,000,000.    Surplus  aud  Profits,  $241,856. 

E.  S.   LAC  BY   President. 

J.  C.  CRAFT   Cashier. 

FRANK  P.  JUDSON   Assistant  Cashier. 

Fort  Dearborn  National  Bank. 

Capital.  $500,000.   Surplus  mid  Profits.  $126,110. 
^HN  A.  KINO   President. 


I.  H.  WHITBEOK   Vice-President. 

L,  A.  GODDARD   Cashier. 

State  Bank  of  Chicago. 

Capital.  $1,000,000.   Undivided  Profits,  $99,616. 

H.  A.  HAUGAN   President. 

JOHN  R.  LIN  DO  REN   Cashier. 

FRANK  L  PACKARD 


Merehanta*  Loan  and  Trust  Company. 

Capital  and  Surplus.  $3,800,000.    Deposits,  $25,000,000. 
ORSON  SMITH   ('resident 

E.  I).  HULRERT   Vice-President 

J.  G.  ORCHARD   Cashier. 

F.  N.  WILDER   Assistant  Cashier. 


CINCINNATI,  OHIO. 
National  Lafayette  Bank. 

Capital,  $500,000.   Surplus  and  Profits,  $550,000. 

WM.  A.  GOODMAN   President 

8.  R.  BURTON   Vice-President 

CHA8.  J.  STEDMAN   Cashier. 

German  National  Bank. 

GEO^  B^i^ERS-,U>.  ^  ,49°:00°-.  .President 

A.  R.  VOORHKIS   Vice-President 

EDWARD  HER/.OG  Cashier. 

WM.  C.  WACHS  Assistant  Cashier. 

CLEVELAND,  OHIO. 
The  Union  National  Bank. 

Capital.  $1.000.0o0.    Surplus  and  Profits,  $300,000. 

M.  A.   HANNA   President 

L..A.NDER  McBRIDE   Vice-President 

E.  H.  BOURNE  Cashier. 

Park  National  Bank. 

Capital,  $500,000.   Surplus,  $150,000. 

II.  A.  BISHOP   Preaident 

R.  A.  HARMAN   Vice-President 

JOHN  SHERWIN   Cashier. 

First  National  Bank. 

Capital.  $500,000.    Surplus,  $100,000. 

JAMES  HARNETT   President 

J.  H.  MORLEY   Vice-President 

THOMAS  H.  WILSON   Cashier. 

Central  National  Bank. 

Capital.  $800,000.   Surplua  and  Profits,  $290,000. 

J.  J.  SULLIVAN   President 

C.  A.  PAINE   Cashier. 

L,  J.  CAMERON  Assistant  Cashier. 

Colonial  National  Bank. 

Capital  and  Surplus.  $2,000,000. 

HENRY  C.  CHRISTY   President 

H.  A.  HAWGOOD   Vice-President 

.1.   F.   HARPER   Cashier. 

WM.  E.  WARD   Assistsnt  Cashier. 

Dime  Savings  and  Banking  Company. 

Capital.  $500,000.   Surplus  and  Profits.  $394,460. 

M.  G.  WATTERSON   President 

E.  W.  MOORE   Vice-President 

O.  M.  BURKE   1st  Vice-President 

E.  T.  HAMILTON  2d  Vice-President 

F.  H.  TOWNSEND   Secretary  and  Treasurer 

COLUMBIA,   SOUTH  CAROLINA. 

Loan  and  Exchange  Bank. 

EDWIN  W.  ROBERTSON   President 

A.  C.  HASKELL   Vice-President 

J.  C.  ROBERTSON   2d  Vice-Pr 

G.  M.  BERRY   

Carolina  National  Bank. 

Capital.  $200,000. 

W.  A.  (  LARK   President 

WILIE  JONES   


COLUMBUS,  OHIO. 

New  First  National  Bank. 

Capital.  $500,000.    Surplus  nnd  Profits.  $200,000. 

NICHOLAS  S<  IILEK   President 

A.  D.  HEFFNER   Vice-President. 

C.  R.  MAYERS   Cashier. 

COLUMBUS,  GEORGIA. 

Third  National  Bank. 

Capital.  $100,000.    Surplus  and  Profits.  $85,000. 

G.  GUN  BY  JORDAN   President 

W.  C.  BRADLEY   Vice-President. 

C.  E.  BK.VCII   Cashier. 

GEO.  C.  BATES   Assistsnt  Cashier. 


CONCORD,   NEW  HAMPSHIRE. 
First  National  Bank*. 

Cnpital.  $150,000.    Surplus  and  Profits.  $200,000. 

WM.  F.  THAYER   President. 

CHAS.  O.  REMICK  

W.  A.  STONE.  JR  
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DENVER,  COLORADO. 
First  National  Bank. 

Capital,  $500,000.   Surplus  and  Profits,  $557,181. 
D.  H  MOFFAT  Present 

8  S£  AN   Vice- President. 


JACKSONVILLE,  FLORIDA. 
Commercial  Bank. 


2JLROSS  L~EWir*  ■ ; :  •  •  •  •  '•  *•  vi^^VidSit: 

THOS.  KEELY   Cashier. 

Denver  National  Bank. 

Capital,  $500,000.    Surplus  and  Profits,  $230,000. 

J.  A.  THATCHER  President. 

£^5?«B:..&IH'5?«: Vice-President. 

si£  ,?MkW  VAS   Vhwrrerictart. 

J.  C.  MllCHELL    r-i-ii  ,r 

BDW.  8.  IRISH   Assistant  "Cashier 

J.  W.  HUDSTON  2d  ' 


Capital,  $50,000. 

HENRY  ROBINSON   President. 

W.  B.  OWEN    ......      .Vice-  Sent 

H.  GAILLARD  


Capital, 
GEORGE 


DETROIT,  MICHIGAN. 
State  Savings  Bank. 

$500,000.    Surplus.  $100,000. 


ri.  RUSSEL  President. 

£•  W.  GILLETT   Vice-President. 

K.  S.  MASON   Cashier. 


ELIZABETH,  NEW  JERSEY. 
Ellzabethport  Banking  Company. 
Capital,  $50,000.   Surplus  and  Undivided  Profits.  $23,744. 
Deposits,  $305,000. 

F.  L.  HEIDRITTER  President 

TH08.  H.  BENTON  Vice-President. 

CHAS.  D.  DOCTOR  


FALL  RIVER,  MASSACHUSETTS. 
Second  National  Bank. 
Capital,  $150,000.   Surplus  and  Profits,  $87,000. 

LBONTINE  LINCOLN   President. 

C,  J.  HOLMES                 Cash  ier 


GRAND  RAPIDS,  MICHIGAN. 
The  Old  National  Bank. 

_  Capital.  $800,000.   Surplus  and  Profits,  $250,000. 

J.  M.  BARNETT  President. 

W.  BARNHART    Vice-Preiident 

HARVEY  J.  1IOLLISTBR  .... ....... .V.  .  .  . .  .  .  .Tf.  CaK 

GEORGETOWN,  DELAWARE. 
The  Farmers*  Bank. 
Capital,  $100,000.   Surplus  and  Profits,  $138,000. 


HARTFORD,  CONNECTICUT. 

The  Aetna  National. 

Capital   Stock    Paid    in,  $526,000.    Surplus  and  Profits, 
$o00,000. 

f  ITOOHR.  JB  President. 

vS  ft  %8&&¥8  Vice-President 
W.  D.  MORGAN   Cashier. 

HOT  SPRINGS,  ARKANSAS. 
Security  Bank. 
Capital.  $50,000.   Surplus,  $14,500. 

B.  A.  DOUGLAS   President 

«•  O.  TOMBLER   Vice-President. 

B.  H.  JOHNSON   Cashier. 

INDIANAPOLI8,  INDIANA. 
Merchants'  National  Bank. 

Capital.  $1,000,000.    Surplus  and  Profits,  $276,172. 

JOHN  P  FRENZHL   .......President 

O.  N.  FRENZEL   Vice-President. 

O.  F.  FRENZEL   

Fletcher  National  Bank 

Capital,  $500,000.  Surplus  and  Profits,  $422,081. 

8.  J.  FLETCHER   President 

CHAS.   LATHAM   Csauier! 


A. 
A. 


MORRISON 
FLETCHER 


Cashier. 
Assistant  Cashier. 
National  Bank. 
Capital,  $350,000. 

JOHN  PERRIN. . . .«.  President 

H.  A.  SCHLOTZHAUER  Cashier. 

THEO.  STEMPFEL  Assistant  Cashier. 

ANDREW  SMITH  


Capital.  $400,000. 

E.  F.  C.  YOUNG 
GEO.  T.  SMITH 
G.  W.  CON  KLIN- 


JERSEY  CITY,  NEW  JERSEY. 
First  National  Bank. 

Net  Profits,  $880,000. 


.  President. 


Cnpitnl.  $250,000. 
R.  W.  JONES.  JR. 

J.  martin  Jones 

G.  B.  GRAY  

LAMAR 


KANSAS  CITY,  MISSOURI. 
American  National  Bank. 

Surplus  and  Profits,  $100,000. 

*. '. *. '. '. '. '. '. '. '. '. '.  * '. *.  *.  Vice- President! 


KOSS   Assistant 

New  England  National  Bank. 

S°piVlkH0,'?OJ!-    SurP'u*  «"d  Profits,  $116,000. 

Mrn»J»M  President 

ulbi(.\ku   VJce-PrvsdeoL 

.Cashier. 


.1 


A.  W.  CH1LUS 

GEO.  B.  HARRISON  ........... 

National  Bank  of 
Capital,  W^^^^I'Sgj,  ,1,61.913. 

S.  WOODS  ... 
H.  WIN  ANTS 


W 
W. 

W.  A. 
C.  11. 


■■■Il>l>lt>ll 


RULE 
MOORE 


» *  •  •  •  %  President 

 Vice-President. 

.Cashier. 


LITTLE  ROCK,  ARKANSAS. 
Exchange  National  Bank. 

Capital,  $200,000.   Surplus  and  Profits,  $42,900. 
CHAS.  F.  PENZEL    President 

IA$°£ni\,^\'£YER  Vice-Prudent 
J.  S.  POLLOCK   Cashier. 


LOUISVILLE,  KENTUCKY. 

The  American  National  Bank. 

Capital,  $800,000.   Surplns,  $100,000. 
LOGAN  C.  MuRRAY   President 


J.  S.  BOC  K  EE 
CHARLES  WARREN 


.  Vice-President. 


LOWELL,  MASSACHUSETTS. 

Traders'  National  Bank. 

Capital,  $200,000.    Surplus  and  Profits.  $234,548. 

CHARLES  J.  OLIDDBN    .  ......  ..President. 

WILLIAM  F.  HILLS    " 

F.  A.  HOLDEN  

The  Lowell  Trust  Company. 

Capital,  $125,000.    Profits,  $35,000. 

JNO.  J.  DONOVAN   

GBp.  T.  SHELDON 
GEO.  M.  HARRIGAN. 


...*..., 


LYNN,  MA8SACHUSETT8. 
First  National  Bank. 

Capital.  $500,000.    Surplus,  $240,000. 

M.  P.  CLOUGH   President 

WILLIAM  BASSET   Viee-ProvdenL 

CHARLES  E.  MAILBY   ......         in, W 


MANCHESTER,  NEW  HAMPSHIRE. 
Amoskeag  National  Bank. 

Capital,  $200,000.    Surplus  and  Profits,  $200  000 

G.  BYRON  CHANDLER    

JOHN  M.  CHANDLER   ..." 

First  National  Bank. 

Capital  $150,000.    Surplus  and  Profits,  $80,000. 

DAVID  CROSS   .V..  President 

ARTHUR  H.  HALE   Vice-Pres.denL 

FRANC  1 8  B.  EATON    V  c^Pres  dent 

LEONARD  O.  SMITH  .       . SaW 

MEMPHI8,  TENNESSEE. 
National  Bank  of  Commerce. 

$500,000.   Surplus  and  Profits,  $180,000. 


Capital, 
J.  T.  FA  RG  A  SON 
J.  A.  OMBBRG 


.  President. 
.  .Cashier. 
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MERIDIAN,  MISSISSIPPI. 
Meridian  National  Bank. 

Capital.  9100.000.   Surplus  and  Profits.  $80,000. 

J.  H.  WRIGHT   President. 

B.  B.  McUAVE.V   Cashier. 

K.  L.  CARTER   Assistant  Cashier. 


MILWAUKEE,  WISCONSIN. 
Wisconsin  National  Bank. 

Capital.  $1,000,000.   Surplus  and  Profits,  $335,680. 

FHKDKHICK    I'ABST   PTesident- 

OKO.  O.  HOUGHTON   Vice-President. 

FREDERICK   KASTEN   Caahier. 

National  Exchange  Bank. 

Capital  Stock.  $500,000.   Net  Profits,  $147,210. 

J.  W  P.  LOMBARD   President. 

GRANT  PITCH   Cashier. 

Wli.  M.  POST   Assistant  Cashier. 

First  National  Bank. 

Capital.  $1,000,000.    Surplus  and  Profits,  $768,000. 

F.  G.  BIGELOW   President. 

WILLIAM  BIGELOW   Vice-President. 

F.  J.  KIPP   Cashier. 

T.  E.  CAMP  Assistant  Cashier. 


MINNEAPOLIS,  MINNESOTA. 

First  National  Bank. 

Capital.  $1,000,000.    Surplus  and  Profits,  $150,000. 

JOHN  MARTIN   President. 

F.  M.  PRINCE   Vice-President. 

C.  T.  JAFFRAY   Cashier. 


CapiUl.y$2oO^0O0.    Surplus.  $40,000. 

L.  8.'  GILLETTE  '.*.'.'.'.'.'.'.'.'.'.'.".'.'.'.'.'.'.'.  Vice-President. 

F.  E.  HOLTON   Cashier. 

W.  J.  BYRNES   Assistant  Cashier. 

Security  Bank. 

Capital.  $1,000,000.    Deposits,  $7,000,000. 

F.  A.  CHAMBERLAIN   President. 

PEHRY  HARBISON   Vice-President. 

B.  F.  MEARKLE   Vice-President. 

THOS.  F.  HURLEY   Cashier. 

GUY  C.  LANDIS   Assistant  Caahier. 

Swedish-American  National 


Capital.  $250,000.    Surplus.  $50,000. 

N.  O.  WERNER   President. 

<J.  S.  HL'LBURT   Vice-President. 

F.  A.  SMITH   Cashier. 

B.  L.  MATTSON   Assistant  Cashier. 


MOBILE,  ALABAMA. 
City  National  Bank. 

Capital.  $200,000.   Surplus  and  Profits,  $13,000. 

O.  F.  CAWTHON  President 

P.  J.  LYONS   Vice-President. 

K.  J.  BUCK   Csshler. 

A.  I.  SELDDN   Assistant  Cashier. 


MONTGOMERY,  ALABAMA. 
Merchants'  and  Planters'  Nation! 
Capital.  $260,000.  Surplus  $92,560. 

BOBT.  GOLDTHWAITB   President. 

M.  P.  LeG HAND   Vice-President. 

8.  B.  MARKS,  JR  


NASHVILLE,  TENNESSEE. 
First  National  Bank. 

Capital.  $400,000.  Surplus  and  Profits,  $82,300. 

JOEL  W.  CA  ItTER   President. 

D.  S.  WILLIAMS   Vice-President. 

V.  O.  W ATI'S   Csshier. 

Fourth  National  Bank. 

Capital,  $600,000.   Surplus  and  Profits,  $408,146. 

SAMUEL  J.  KEITH   President 

J.  H.  FALL   Vice-President. 

J.  T.  HOWELL  

G.  W.  PYLE   


:  and  Trust  Company. 

Capital.  $200,000.   Surplus  snd  Profits,  $22,000. 

FREDERICK  TABER   President. 

RUFU8  A.  SOULB   Vice-President. 

B.  W.  BOURNE   


NEW   HAVEN,  CONNECTICUT. 

National  Tradesmen's  Bank. 

Capital.  $300,000.    Surplus  and  Profits,  $200,000. 

WILLIAM  T.  FIELDS   President. 

R.  A.  BROWN   Vice-President. 

ROBERT  FOOTE   Cashier. 

HOWARD  W.  THOMPSON  


NEW   ORLEANS,  LOUI8IANA. 
Louisiana  National  Bank.  • 

Capital,  $500,000.    Surplus  and  Profits.  $375,000. 

R.  M.  WALMSLEY   President. 

S.  P.  WALM.S1.EY   Vice-President. 

JOHN  F.  COUICET   Assistant  Cashier. 

State  National  Bank. 

Capital,  $300,000.    Surplus  and  Profits,  $140,000. 

JOHN  II.  O'CONNOR  President 

C.  H.  CULREHTSON   Vice-President  and  Cashier. 

HILLYAR  KOLSTON   Assistant  Cashier. 


NEW  YORK,  N.  Y. 
Hanover  National  Bank. 

Capital,  $3,000,000.    Surplus,  $5.«55.249. 

JAMES  T.  WOODWARD   President, 

JAMES  M.  DONALD   Vice-President 

WILLIAM  HALLS.  JR  Vice-President 

WILLIAM  LOGAN  Cashier. 

National  Citizens' 

Capital  and  n>'t  Profits,  $1,000,000. 

E.  FLKITMANN   

D.  C.  TIEBOUT  Vice-President 

EDWIN  S.  SCHENCK   Vice-President. 

HENRY  D1MSE   Cashier. 

Seaboard  National  Bank. 

Capital,  $500,000.  Surplus  and  Profits.  $1,000,000.  Deposits, 
$20,(4M>,<KSJ. 

S.  G.  BAYNE   President 

J.  F.  THOMPSON   Cashier. 

A.  M.  Fletcher  Banker. 

Western  National  Bank. 

Capital.  $2,100,000.    Surplus  and  Profits,  $2,287,600. 

V.  P.  SNYDER   President. 

JAMES  W.  ALEXANDER  Vice-President 

MARCELLUS   HARTLEY   Vice-President. 

W.  L.  MOYKR   Vice-President 

HENRY  A.  SMITH   Cashier. 

CHARLES  L.  ROBINSON  Assistant  Cashier. 

National  City  Bank. 

Capital.  Surplus  and  Undivided  Profits,  $16,150,000. 

JAMES  STILLMAN   President. 

SAMUEL  81/) AN   Vice-President 

A.  (}.  LOOMIS   Vice-President. 

FRANK  A.  VANDERLIP   Vice-President 

H.  M.  KILBORN   Cashier. 

Central  National  Bank. 

Capital  and  Surplus,  $1,500,000. 

EDWIN   LANG  DON   President 

W.  M.  WOODS   Vice-President. 

OHAS.  8.  YOUNG   Cashier. 

LEWIS  8.  LEE   Assistant  Csshier. 

The  Mercantile  National  Bank. 

Capita],  $1,000,000.   Surplus  and  Profits.  $1,240,000. 

FREDERICK  B.  SCHENCK   President 

JAMES  V.  LOTT   Cashier. 

BMIL  KLEIN   Aasistsnt  Cashier. 

National  Bank  of  North  America. 

Capital.  $1,000,000.    Surplus  and  Profits,  $1,023,000. 
DciM.sits,  $22,000,000. 

WARNER  VAN  NORDEN   President 

WM.  F.  HA VEMEYER   Vice-President 

HENRY  CHAPIN.  JR  Cashier. 

New  Amsterdam  National  Bank. 

Capital  and  Surplus,  $800,000. 

R.  R.  MOORE   President 

C.  W.  MORSE   Vice-President. 

G.  J.  BAUMANN 


Capital.  $2,000,000.   Surplus,  $1,000,000. 

Deposit,,  $15,000,000. 

ROBERT  M.  GALLAWAY   President 

ELBERT  A.  BRINOKERHOFF   Vice-President. 

JOSEPH  W.  HARRIM AN   Cashier. 

SAMUEL  8.  CAMPBELL   Assistant  Csshier. 


Capital.  Surplus  and  Profits,  $3,513,400. 
H.  W.  CANNON   President. 

A.  B.  HEPBURN  Vice-President 

B.  J. 
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Merchant*'  Trust  Company. 

Capital,  1500,000.   Surplus,  $1,000,000. 

EDWIN  LANG-DON   President 

JAMBS  E.   REYNOLDS   Vice-President. 

JOHN  B.  GRANT  Secretary  and  Treaaurer. 

The  Bank  of  New  York  N.  B.  A. 

Capital.  12,000.000.   Surplua,  $2,070,000. 

HERBERT  T,.  GRIGGS   President. 

JOHN  L.  RIKER   Vice-President 

Oil  AS.  OLNEY   Cashier. 

E.  T.  HULST  Aaaiatant  Cashier. 

G.  P.  HALL   Aaaiatant  Cashier. 

Columbia  Bank. 

Capital.  1300.000.  Surplua  and  Undivided  Profits,  $217,000. 
JOSEPH  FOX   President. 

D.  H.  ROWLAND   Vice-President. 

W.  S.  GRIFFITH   Cashier. 

National  Butchers'  and  Drovers'  Bank. 

Capital,  $300,000.    Net  Profits,  $72,000. 

O.  G.  BRINCKBRHOFF   President. 

WM.  H.  CHASE   Cashier. 

E.  G.  TUCKER   Assistant  Cashier. 

Mechanics'  National. 

Capital  Stock,  ♦z.000.000.   Surplus  and  Profits.  $2,313,298. 

GRANVILLE  XV.  GARTH   President. 

ALEXANDER  E.  ORR  Vice-President. 

ROBERT  U.  GRAFF  Assistant  Cashier. 

ANDREW  A.  KNOWLES   Assistant  Cashier. 

Mechanica'  and  Tradera'  Bank. 

Capital.  $400,000.   Net  Profita.  $132,900. 
LEO.  SCULES1NGER   President. 


Twelfth  Ward  Bank. 

Capital  and  Surplus.  $266,000. 

THOMAS  F.  GlLROY  President. 

ISAAC  A.  HOPPER  Vice-President 

RICHARD  WmBBER   Vice-President 

FRANK  B.  FRENCH   Caahler. 

Bank  of  the  Manhattan  Company. 

Capital,  ,$2,050,000.       8urplus    and    Undivided  Profita, 


$2,125,000. 

STEPHEN  BAKER   President. 

HENRY  K.  MeHARG   Vice-President. 

D.  H.  PIKRSON   Cashier. 

W.  E.  TROTTER 

teather  I 

NICHOLAS  F.  PALMER 

WM.  H.  MACY,  JR  

G.  W.  McGARRAH   


 President 

.Vice-President 


NORFOtK,  VIRGINIA. 

The  Bank  of  Commerce. 

Capital.  $200,000.   Surplus  and  Profits,  $165,560. 

NATHANIEL  BEAMAN   President. 

R.  P.  VOIGHT  Vice-President. 

H.  M.  KERR   Cashier. 

M.  C.  FEHEBEE  Assistant  Cashier. 


PATERSON,  NEW  JERSEY. 

Flrat  National  Bank. 

Capital.  $400,000.   Surplus  and  Profits.  $500,000. 

ED  WARD  T.  BEL!  President 

JOHN  REYNOLDS   Vice-President. 

R.  J.  N  ELD  EN   Cashier. 

Paterson  National  Bank. 

Capital.  $300,000.    Surplus  and  Profits,  $200,000. 

JOHN  W.  GRIGGS   President 

SAM'L  J.  WATSON   Vice-President 

HENRY  C.  KNOX   Cashier. 


PHILADELPHIA,  PENNSYLVANIA. 

Corn  Exchange  National  Bank. 

Capital.  $500,000.    Profits,  $740,000. 

BENJAMIN  GITHENS   President 

CHAS.  S.  CALWBL1  Cashier. 

MERR1TT  N.  W1LL1TS   


Mechanica'  National  Bank. 

Capital.  $500,000.   Surplus  and  Profita.  $550,000. 

M.  NEWBURGEH   President 

JOHN  FIELD   Vice-President 

THOMAS  ROBERTS   Second  Vice-President 

Y>.  H.  CURTIS,  JR.   


Fourth  Street  National  Bank. 

Capital.  $1,500,000.    Surplus  and  Profita,  $2,100,000. 
S.  I".  PI  LLR  President. 


Vice-President 
Vice-President 
Cashier. 


R.  H.  RUSHTON 

B.  M.  FA  I  RES   

E.  F.  SHAN  BACKER 

W.  Z.  McLEAR   * 

FRANK  G.  ROGERS  M*r.  Foreign 

Farmers'  and  Mechanica*  National  Bank. 

Capital,  $2,000,000.    Surplus  and  Profita.  $810,000. 

HENRY  C.  STHOUP   President 

HOWARD  W.  LEWIS   Cashier. 

JOHN  MASON   Transfer  Officer. 

EUGENE  II.  AUSTIN 


The  Qirard  National 

Chartered  1832.  National  Bank  1864. 
Capital.  $1,500,000.  Surplus,  $1,600,000. 

FRANCIS  a.  REEVES   President 

RICHARD  L.  AUSTIN   Vice-President. 

THEODORE  S.  WEIDBRSUEIM  ..Second  Vice-President 
J.  WAYNE,  JR  Cashier. 

Philadelphia  National  Bank. 

Capital,  $1,600,000.    Surplna.  $1,600,000. 

N.  PARKER  SIIORTR1DGE   President 

LINCOLN  GODFREY  1st  Vice-President 

L.  L.  RUE  2d  Vice-President  and  Cashier. 

H.  J.  K  ICS  Kit   Aaaistant  Cashier. 

Tradesmen'a  National  Bank. 

Capital.  $500,000.   Surplus  and  Profits,  $388,000. 

GEORGE  II.  EARLE,  JR.   President 

AUGUST  B.  LOEB   Vice-President 

RUSSELL  S.  HUBBARD  Cashier. 

HENRY  D.  MCCARTHY   Aaaiatant  Cashier. 

Franklin  National  Bank. 

Capital.  $1,000,000.   Surplus,  $LOO0.00O. 

HENRY  TATNALL   President 

J.  R.  MCALLISTER   Cashier. 

PITTSBURG,  PENNSYLVANIA. 

Second  National  Bank. 

Capital,  $600,000.   Surplus,  $2,900,000.   Deposits,  $12,000,000. 

JAMES  H.  WILLOOK   PresideaL 

GEO.  B.  BARRETT   Vice-President 

THOMAS  W.  WELSH,  JR  Ca*hi«r. 

Columbia  National  Bank. 

Capital  8tock  Paid  in,  $300,000.    Surplus  std  Undivided 
Profits,  $236,000. 

E.  H.  JENNINGS    President 

F.  A.  GRIFFIN   

W.  HAMILTON  BRUNT   

Prudential  Truat 

Capital  Stock,  $200,000. 
T.  A.  W ATKINS 


D.  R.  LEAN   Vice-Presideat 

W.  D.  JOHNSTON  Vice-Preaideat 

PORTLAND,  MAINE. 
Portland  National  Bank. 

Capital.  $300,000.    Profits,  $150,000. 

FRED.  E.  RICHARDS  President 

WILLIAM  W.  MASON   Vice-President 

OHAHLES  G.  ALLEN  Cashier. 

PROVIDENCE,  RHODE  ISLAND. 
Blackatone  Canal  National  Bank. 

Capital.  $500,000.   Surplus  and  Profits,  $187,500. 

WILuIAM  AMES  President 

HERBERT  F.  HINCKLEY   Vlce-Presideot 

OREN  WESTCOTT   Cashier. 

Merchants'  National  Bank. 

Capital.  $1,000,000.  Surplus  and  Profits.  $525,000. 

ROYAL  C.  TAFT   President 

J.  W.  VERNON   

Manufacturers  Trust  Company. 

J.   EDWARD  STUDLEY   

G.  W.  LAN PH EAR  

RICHMOND,  VIRGINIA. 

American  National  Bank. 

Capital.  $200,000.  „  „ 

OLIVER  J.  SANDS    President 

C.  E.  WINGO   \  ice-President 

O.  BAYLOR  HILL   Cashier. 

WALLER  UOLLADAY   
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Bank  of  Virginia. 
8urplus  and  Profits.  $275,000. 


Capital,  $500,000. 
JOHN  8.  ELLBTT 

WM.  M.  HILL   

Merchants-  National  Bank. 

Surplus  and  Profits,  $506,000. 

P.  BRANCH   

JOHN  KERR  BRANCH 
JOHN  F.  GLENN   


Capital,  $200,000. 
JOHN  _ 


President 

Vice-President 


ROCHESTER,  NEW  YORK. 
Traders'  National  Bank. 

Capital,  $250,000.    Surplus,  $700,000. 

HENRY  C.  BKBWSTER   President 

C.  H.  PALMER  Cashier 

CARROLL  E.  BO  WEN   Assistant  Caahier. 

Flour  City  National  Bank. 

Capital,  $300,000.    Surplus,  $150,000. 

O.  C.  WOODWORTH   President 

WM.  C.  BARRY   1st  Vice-President. 

FRANK  BREWSTER   2d  Vice-President 

German 


Capital,  $200,000.    Surplus  anu  ,  , 

FREDERICK  COOK   President. 

EUGENE  H.  SATTERLEB   Vice-President. 

FREDERIC  P.  ALLEN   


SALT  LAKE  CITY,  UTAH. 

National  Bank  of  the  Republic. 

Gspital,  $300,000.  Surplus  and  Profits,  $42,000. 

FRANK  KNOX   President. 

GEO.  A.  LOWE   VicenPreeident 

W.  V.  ADAMS   


SAN  Francisco,  CALIFORNIA. 
California  Safe  Deposit  and  Truat  Company. 


SOUTH  BEND,  INDIANA. 


8  ffmm  :::::::::::::::::::::::::::^e^ 

80UTH  OMAHA,  NEBRASKA. 
South  Omaha  National  Bank. 

Capital,  $200,000.   8urplus  and  Profits,  $180,000. 

GUY  C.  BARTON*   President 

K.  E.  CUDAHY   Vice-President 

TRUMAN  BUCK   2d  Vice-President 

H.  C.  B08TWICK  Caahier. 

H.  C.  MILLER   Assistant  Caahier. 


SPRINGFIELD,  MASSACHUSETTS. 

Chapin  National  Bank. 

Capital,  $500,000.    Surplus  and  Profits,  $175,000. 

WM.  F.  CALLBNDER   President. 

GEO.  R.  Y  ERR  ALL   Cashier. 

8T.  LOUIS,  MISSOURI. 
National  Bank  of  Commerce. 

w^'tho'm^son  Sarvitt*  Md  Proflt*'  W.soo.ooa 

J.'C.  VAN  BLARCOM*" 
B.  F.  EDWARDS  ... 


National 

Capital,  $1,000,000.  Surplus. 

Deposits  o 

B.  R.  HUTCHINSON   President 

T>.  K.  FERGUSON   Vice-President 

B.  B.  GRAHAM   Vice-President 

CTI  AS,    O.    A  TJSTI NT  Cn  sh  ier. 

EDWARD  RUDER   2d  Assistant  Cs«hler. 

POPE  STURGEON  Assistant  Caahier. 

Third  National  Bank. 

Capital.  $2,000,000.    Surplus,  $1,075,000. 

C.  H.  HUTTIO  President 

G.  W.  OALBREATH   Cssbler. 


American  Exchange  Bank. 

Capitsl.  $500,000.   Surplus,  $450,000. 
WALKER  HILL   President 

I  ^^Ai^  -v:::::::::::- *•* 


Truat 

Capital,  $1,500,000.   Surplui . 

FESTUS  J.  WADE   President 

C.  H.  SPENCER   Vice-President. 

L.  E.  ANDERSON   Vice-President 

JONA  RICH   Vice-President 

International  Bank. 
^  Capaal^OaOOO^^Surplus,  $73,600. 


GEO.  A.  HELD 

Lincoln  Truat  Company. 

Capital,  $1,000,000. 

ARTHUR  A.  B.  WOERHEIDD   President. 

GEO  F.  DURANT   Vice-President 

JULIUS  C.  GARRELL  Treasurer. 

CHAS.  HAMILTON   Secretary. 


8T.  JOSEPH,  MISSOURI. 
National  Bank  of  St.  Joaeph. 

Capital.  $100,000.    Surplus  and  Undivided  Profits,  $177,600. 

Deposits.  $5,096,411. 

L.  C.  BURN  EX   President 

HUSTON  WYETH   Vice-President. 

JAS.  N.  BURNES.  JR  Vice-President. 

n,  d.  McAllister  Cashier. 

Tootle,  Lemon  A  Co. 

JNO.  S.  LEMON   President 

MILTON  TOOTLE   Vice-President 

GRAHAM  G.  LACY   


ST.  PAUL,  MINNESOTA. 

Merchants'  National  Bank. 

Capital.  $1,000,000.   Profits,  $175,000. 

KENNETH  CLARK   President. 

CHAS  H.  BIGEI.OW   Vice-President. 

GEO.  H.  PRINCE   Cashier. 

H.  W.  PARKER   Assistsnt  Csshier. 


8UFFOLK,  VIRGINIA. 

Farmers'  Bank  of  Nansemond. 

Capital.  $20,000.    Surplus  and  Profits,  $295,000. 

EDWARD  E.  HOLLAND  

G.  W.  TRU1TT   

WM.  H.  JONES,  JR.   


SYRACUSE,  NEW  YORK. 

Commercial  Bank. 

Capital,  $250,000.  Surplus  and 
HENDRICK  S.  HOI. DEN  ... 

GEORGE  M.  BARNES   

ANTHONY  LAMB   


TAUNTON,  MASSACHUSETTS. 

The  Taunton  Safe  Deposit  and  Truat  Company. 

Capital,  $200,000. 

EDWARD  H.  TBMPLB   President 

ALBERT  M.  GLEASON  .... 


TOLEDO,  OHIO. 

National  Bank  of  Commerce. 

Capital,  $500,000.    Surplus.  $130,000. 

S.  D.  CARR   President 

 Vice-President 

 Cashier. 


UNIONTOWN,  PENNSYLVANIA. 

First  National  Bank. 

Cspitsl,  $100,000.    Surplus  snd  Profits,  $500,000. 

JOSIAH  V.  THOMP80N   President 

EDGAR  8.  HACKNEY   .Csshier. 

FRANCIS  M.  SEMANS,  JR  Assistant  Cashier. 

WORCESTER,  MASSACHUSETTS. 

Citizens'  National  Bank. 

Capital,  $150,000.  Surplus  snd  Profits,  $78,000. 

HENRY  8.  PRATT   President 

GEO.   A.  SMITH   Csshier. 

FRANK  RICHARDSON  Aasiatant  Caahier. 

WASHINGTON,  D.  C 

Weat  End  National  Bank. 

Capital  and  8nrplus,  $255,000. 

F.  C.  STEVENS   President 

JOHN  H.  MOORE   Vtee-F 

R.  A. 
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Hibbard=Rodman=Ely  Safe  Company, 


MANUFACTURERS  OF 


Patent  Manganese  Steel  Mob  and  Burglar  Proof  Safes  and  Vaults, 

253  Broadway,  NEW  YORK. 


J 


ST.  PAUL 


SUPERBLY  EQUIPPED 

PIONEER  LIMITED  TRAINS 

BETWEEN  CHICAGO  AND 
MILWAUKEE,  LA  CROSSE 

WINONA,  ST.  PAUL 
MINNEAPOLIS,  FARCO 

ABERDEEN,  SIOUX  FALLS 
8IOUX  CITY,  COUNCIL  BLUFFS 

OMAHA,  DE8  MOINES 
DUBUQUE,  DAVENPORT 

CEDAR  RAPIDS,  OTTUMWA 
KANSAS  CITY,  ROCK  ISLAND 

ROCKFORD,  BELOIT 
JAN  ESVILLE,  MADISON 

WAUKESHA,  OCONOMOWOC 
GREEN  BAY,  OSHKOSH 
IRON  MOUNTAIN,  MARQUETTE 
"THE  COPPER  COUNTRY" 

aod  ■  thousand  uiber  cities  and  towns  »n  6,400 
milts  of  trst-class  road  owned  by  the  CHICAGO, 
MILWAUKEE  ft  ST.  PAUL  RAILWAY. 
610.  H  HBAFFOBD.  Central  P»M*aftr  Ar»«t.  Chlcae*.  111. 


The  NICKEL  PLATE 

ROAD  IS  THE  MOST  DIRECT 
:    :     ROUTE  BETWEEN     :  : 

NEW  YORK  CITY,  BOSTON,  BUFFALO, 
CLEVELAND,  CHICAGO,  FT.  WAYNE, 
ERIE   and  all  points  west 


Q 

W  . 

S  v. 
<  3 

H 


03 

w 
< 

i 
o 

o 

g 


« 

p 
o 

0 


R  1 

1  PS 
a  >-» 

lis 

— _,  0 
33  a 

MP 

S  W  b* 

2.°  2 
nor 

$1.00 
cars. 

1  or  call  00 

For  Particulars  aa  to  rntc».  Ax-.,  write,  wire.  "1 

A.  W.  ECCLESTONE,  Dint.  P.  &  T.  A^ 

385  Broadwav,  New  York  City 

or  F.  J.  MOORE.  Qenl  Aa-ent, 
»1  Main  St..  Ellieutt  Square  BIdif..  Buffalo.  N.  Y. 


All  The  Luxuries  of  Modern  Travel 

ARE  AFFORDED  THOSE  WHO  C»E  THE 

WABASH  RAILROAD. 


of  th»  Hm.t  and         I  quipped  Train*  la  tk< 

World  1.  the 

CONTINENTAL  LIMITED, 

WHICH  BOSS  DAILY  FROM 
Kansas  Cltr.  HI.  Lou  la  and  Chicago  to  Mow 
York  and  Boston. 

Kansas  City  to  Mew  York  in  88  Honrs. 
Chicago  to  »w  York  In  27  Hoars. 

A  Solid  VeoUbulo  Train,  Pullman  Palace  Bloopers 
end  the  Famous 

W abash  Route  Dining  Cars, 

with  Cuisine  and  Herri 00  Unexcelled. 
M  IVoWci  aVattae  sis  WeAai*  JlaAesat  will  St  Pnm 
Stuf  Omr  /Viwfcyn  al  .Viapara  Aatb  — 
ApphcaOim  to  OmdmXcrt 

i.  HAMSAY.  JR..  V.-Pres.  *  Oen  1  ater-i  „.  ,  ,. 

0.  B.  ORAM  a.  Oenl.  Pass,  ft  Ticket  A»t.|  s^1^"" 
H.  B,  MoCLELLAN,  Oeneral  Eastern  Agent. 
:*'T  HM.l»»r,  Kew  York. 


XilK      UHlllVBB     *  BIO 
OBANDB    K     R,    la  to. 
shortest  and  best  roots  be- 
tween    Dearer,    Co  lore  00 
Bprlngs  and  Pnebk)  to  the 
now  famous  Gold  Camp  at 
Cripple  Creek. 
Tickets  on  sals  through  from 
an  feints  seat  to  Cripple  Creek.  Call  on  j  oar 
kl  ■■sot  sad  bo  sore  that  ronr  ticket 
rla  the  Denver  ft  Bio  Q rands  B.  B. 
8  K.  BOOPBB,  Q.  P  ft  T.  A_ 

Dearer.  Colo. 


T  l  I  I  I  I  I  I  I  11  M  ill  1  1  I  I  I  I  I  I  I  I  1  1  I  Hi 

THE 

^  F- y 

A  SOLID  TRAIN. 

Vestibuled,  Steam  Heated  and 
Electric    Lighted,  with 

Through  Dining  Car. 
VIA  WASHINGTON. 

Leave  New  York  B4  Bt  Bfa..  4.B5  P.  ftL 

ftrrlro  WsahJogtou  10.60  P.  at. 

Arrive  Cincinnati   6.00  P.  BL 

ftrrrlTe  Lonlsrllle  B.15  P.  K_ 

Arrive  Indiana  pools  11. 06  P.  kt 

arrlre  St.  Loola   7.»  A.  kl. 

B.  W.  FULLKR,  Oen.  Agt_, 
Wsawlattow.  D.  C. 

1 1 1 1  1 1  I  I  H  '  1 1  I  1 1 1  I  I  1  l  1  1 1  «  M  l  *» 


New  York  to  Boston. 

SPRINGFIELD  LINE. 

Via  SprlnKfleld  and  tho 
BOSTON  AND  ALBANY  RAILROAD. 
(Now  York  Coni ral  *  Hudson  Blvor  R.  R.  Lc«aeo.) 
Trains  loave  Grand  Central  Station,  4th  Avo.  and  42d  St 
foUowa : 

I  .-  v.  >'  Arrive  Arrive) 

New  York. 

0:<K)  A.M. 
12;i*>  noon. 

4:00  P.  M 
11:00  P  M' 

Tickets  at  New  York  Central  tloket  offlcos,  415  and  1,11* 
Broadway,  and  at  Grand  Central  Station. 


Sprlriirfleld. 

12:45  noon. 
ri-.lH  P.  M 
7:27  P.M. 
3  :11  A.  M. 


Boston. 
3:311  E  M. 
5:4"  P.  M. 
10:00  P.  M. 
0:1a  A.  M- 


>y  Gc 
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FOLK  GREAT  TRAINS. 

■•  KKVf  TURK  AM)  H4JKTON  .  

MUHKINU  8PKCI AL," 
Betweea 

St.  loiili,  Peoria,  Indianapolis,  Cincinnati, 
GolUBDOt.  pm|Mw  ltnfiaJo,  Maw 
Tork  and  BottoD. 
"KHICKKKnurKKK  SPECIAL," 
Between 

St.  Loalt,  Indianapolis, Cincinnati,  Clsvs- 

lAUd.NsW  York  »»nIlo»Ulll. 
"IMJLTHWKNTKKN  UHITKD," 

Between 

Cincinnati.  Columbus,  Cleveland,  New 
Tork  and  Boston. 
"WRTT1C  t'lTY  >PKCM  1.," 
Between 

Cincinnati,  Indianapolis  and  Chisago. 


II.  B.  INGALL8.         WARREN  J.  LYNCn. 

President.  Geo,  Pass.  &  Ticket  Ait. 

W.  B.  DBPPE.  Asst. Gen. Pass*  Ticket  Agt. 


Boston  &  Maine 

RAILROAD. 

LOWEST  RATES 

BETWEEN 

ALL  NEW  ENGLAND  POINTS  and  tbc 
WEST,  SOUTHWEST  and 
NORTHWEST 

Dally  trains  with  toroogh  sleeping  Can  be 
IffliD 

BOSTON  AND  CHICAGO. 

Tbe  shortest  and  Gnlv  Line  running 
Throngh  Sleeping  Car*  between 

Boston  &  St.  Paul  &  Minneapolis 

Whether  travelling;  BAST  or  WEST,  bs 
sore  7<mr  Tickets  read  via  the  Boston  and 
Mai  Da  R.  B..  and  secure  the  Lowest  Rates 
aad  Best  Accommodations. 
all  op  tub  mnr  ksblamd  M  JIHKK  be- 

SORTS  ARB  BEACBED  vi  I  THB 

BOSTON  &  MAINE  R.  R. 

D.  3.  FLANDERS,  Geo 'I  Pass.  Agsot 


Best  Line 

to 

St.  Paul 


Burlington 
Route 


Minneapolis 


"The  Finest  Train  in  the  World" 
leaves  Chicago  daily  at  6.30  p.  m. 
It  is  electric-lighted, steam-heated 
and  carries  a  Pullman  Buffet- 
Smoking  Car. 

Other  comfortable  trains  to 
St.  Paul  and  Minneapolis  daily 
from  both  Chicago  and  St.  Louis. 

P. 8.  EUSTIS.Gen'I  Pass'rAgt., Chicago. 


"AMERICA'S  GREATEST  RAILROAD." 

NEWYORK 

(entral 

yL  HUDSON  RIVER  R.  R. 
DIRECT  LINE  TO  NIAGARA  FALLS 

AH  trains  arrive  at  and  depart  from  Grand 
Central  Station.  43d  Street;  tbe  only  railroad 
station  In  the  City.  Trains  leave  as  follows  . 

Trains  arrive  nn<t  depart  from  Grand  On 
tral  Station,  42d  Street.  New  York. an  follows: 
Leave  New  York.  Arrive  New  York. 

•3.15  a.  m,. . Mull  *  Paper  Train..  '7.00  s.  m 

1?.ri0  a.  m.  Adlr"dnck«tMont.Spl.tl0.20  p.  ro. 

•8.00  a.  m  Syracuse  Local...  tC.25  p.  m. 

18.30  a.  m..  .Empire  State  Kxp.  .tlO.OO  p.  m. 

•H  «  a.  m  Knst  Mall  *10.OU  a.  m. 

•».20  a.  m.. Exposition  Express..  •B.30  a.  m. 

ti>.*>  a.  sa.. Saratoga  VMnutrl.Spl.  TU.30  p.  m. 

1 10.30  a.  m  Day  Express          17.00  p.  on. 

til  JO  A-  m....  Rutland  Express...  tT.OO  p.  m. 

•1.00  p.  m  Southwestern  Limited.  *6.00  p.  m. 

Jl.rAt  p.  m.. Saratoga  limited .. tlO. 40  a.  in. 

•2.0O  p.  m....X.V.&  Chic.  8pl...  •l.SO  p.  m. 

|3.20  |>.  m..  .Saratoga  Limited.  ..U0.40  a.  m 

t3.SO  p.  in  Albany  Filer  til. 10  a.  m. 

•3  33  p.  m...  .Albany  Special         l.oo  p.  m. 

•4.00  p.  m  Detroit  Special,.  .•10.00  a.  m. 

•3.30  p.  m..Tbe  l-ake  Shore  Ltd.  *B.S0  p.  m. 

•5.3»  p.  hi. ..SI.  I. uut»  Limited..  '2.G6  p.  m. 

•U.oo  p.  ni.  ..Western  Express.  ..•h.  43  p.  m. 

•SJtS  I>.  in  .Atllr'diiekAMont.  Ex.. '7.00  B,  U. 

•0.3.1  p.  in. .  .Montreal  Express...  •I.'JO  a.  in. 

•7.30  p.  in.  .Pan-Aiuer.  Express.  *7.27  a,  m. 

•U.20  p.  m..  Buffalo  A-  S.W.Spl..  *8.00  a.  m. 

♦0.3O  p.  ui...  .Paellte  Express....  *.V30  a.  m. 
112.10  a.  m...  Midnight  Express..  •3.30  a.  ot. 

•Dully.  tDally.  except  Sunday.  {Daily,  ex- 
cept Monday.  iSntiirdsys  only.  |Dally.  except 
Saturday  aud  Sunday. 

11 AULEM  DIVISION. 
9.08  A.  M.  and  IMS  P.  M.  dally  except  Sun- 
day. 

To  I'ltteneld  and  North  Adams,  Saturdays 
only,  3.4.1  A.  M.  Snlid.it »  ouly  HI  0.2O  A.  M. 
Pullman  t'ni.  mi  all  through  trains. 

Ticket  ..HI. .  *  ut  1 13.  2B1,  41.1,  and  1.216 
Kroadway,  US  Union  Stj..  \V<-»t.  27.1  Columbus 
At..  1X1  West  l'J.ltb  St..  125th  St.  Station, 
and  13Mh  St.  Station.  New  York:  338  and  720 
Fulton  St.,  and  H*i  Broadway.  E,  D.,  B'klyo. 

Telephone  "HOD  3Hih  Ktreel"  for  New  York 
Central  Car  Ben  lev*.  fliiKgngc  checked  from 
hotel  or  residence-  hv  WcstCOtl  Express  Co. 
n.  S.  BLODOETT.    GEORGE  H.  DANIELS, 
Generul  Superintendent.     Genl.  Pass.  Agent. 


DULLC  TIN 


MDNON  TRAINS  M 

Chi  i7lm4^~  _ 


MONDN  ROUTE 


Tiff  DIRECT  LINE  BETWEEN  Eg) 

CHICAGO.  | 

indianapolis.! 
Cincinnati! 

4 Train.}  daily  I 

CITY  OFFICE  232  CLARK  5T, 

0    -royfWM,  •  CHICAGO  O 


Pennsylvania 

RAILROAD 

*OB  OLD  POINT  COMFORT  and  NORFOLX.— 
7.s»i.  u.  week  days  and  S  M  p.  m.  dally. 

For  Points  on  Now  York  and  Long  Branch  Ball 
road  (from  West  Twenty-third  Street  Station.) 

H:SS  a.  m  ,  12:10,  1:10.  (Saturdays  only),  J:l», 
ItsA,  :i:35.  4:11),  4  :*R  and  »:S5  p.m.  Sundays. 
7;44,  0:14  a.  tn  .  t:V»  p.  m.  (from  Mr* onuses 
audiMrtlnn.lt  Street.)  S ; :10,  y.-UO  n  m  .  1J;'J0. 
l:»i  (Saturdays  only).  J  a :  10,  3:40.  4.10. 
4:lu  and  7 ;OU  p.  m.  Sundays.  8;I8.  S-.iD  n.m., 
4:14  p.  m. 

For  Philsaelphis. 
«:IU  (Dabr.is.es  and  Oortlaudl  <l rests  St  JO, 
7  r».  t  sa.  y.a.  *-.na.  U:«.  (v:&&  Penna  Limited) 
IO:IO(De»brwae^a  and  Cortlandt  streeta  lurJO) 
(Dining  tar).  |U:M  (Dlutng  Car)  11.5:,  a.  SB- 
H:4»  (lining  Car)  ttW  I Desbroesee  and 
Cortland  l  Hi  reels  'J:J0)  4:55.  .1  :-j  ,,  3:54.  4:iS, 
4  :-•>  (Dining  Car)  I  :io  (Dining  Oar)  s*e, 
(Dining  Car)  TM,  h:3S.  s.56.  »ras  p.  m.  lldt 
nlgm  .tundays,  it :  10.  7:54,  (no  coaches)  8:1s, 
«:U.  Si'Ji.  »M  (Mmltod),  »:S».  10 .»  (Dining 
Car)  a.  m  .lx-.U.  (Pining  Oar)  1:H 
(Dli.lngfar).  s-15,  3  |M,  4  :J*  (Dining  Car)  «  M 
(Dining  Car ).  S:M,  (Dining  Car),  l&b  S:>> 
p.m..  IJ:10  nlghl. 

MTiTIOXB  FOOT  OF  WEST  TWUTTT-THIBD  PTSXXT 
AND  MSBBOSRS  AND  OOBTLAKDT  STBBBTsV 

»r  The  leaving  Hot  from  Deabroasee  and 
Oortlandt  Streets  is  Ore  minutes  later  than  that 
given  bslow  for  Twenty-third  Street  Station,  ex- 
cept where  otherwise  noted. 
7  65  A.  hi  PAST  HAIL— Limited  to  two  Buffet 
Parlor  Cars  New  York  to  Pittsburg.  Sleeping 
Oar  Pittsburg  to  Chicago.   No  ooaches  to  Pitts- 
burg. 

9  2»  A-  St  FAST  LINK.— Plltaburg  and  Olevs 
land. 

9 .55  A.  X.  PENNSYLVANIA  LIMITED.— PuU- 
man  CompanmeDt  Sleeping.  Dining. smoking 
and  4>bservatton  Cars.  For  Chicago.  l?leveian<l, 
Toledo,  Cincinnati.  Indianapolis.  Loulsvllls, 
8L  Louis. 

l.BO  P.  M.  CTHICAU4J  AND  8T.  LOUIS  EXPBE8B 
—  F->r    Toledo.    Louisville     via  Cincinnati) 
IndlanapoUa,  Chicago,  st   Louis,   Dining  Oar 

5.56  P.  M.  8T,  LOUIS  BXPBBB8.— For  Pittsburg, 
Indianapolis,  Louisville,  HL  Louis.  (Dining 

Oar.) 

5  55  P.  X.  WESTEBN  EXPRESS.— For  cbloags 
For  Toledo,  except  Saturday.   Dining  Car. 

7.66  P.  If.  PACIFIC  EXPRESS. —For  Pittsburg 
and  Chicago.  For  Knoxvtlle.  dally,  via  Bbso- 
andoab  Valley  Boute.  Otutneola  far  Cleveland, 
except  Saturday. 

1  25  P.  at  CLEVELAND  AN  P.  CINCINNATI  XX. 
fktss  For  Plttsbnrg.  Cleveland.  Nashville 
(via  OlnclnnsU  and  l,oulsvtllo). 

Kassiagtoa  aa<  the  SsatA. 

7  SB.  8:is.  h:M.  10:10  (Dssbrosses  and  Oort- 
landt Streets  10:Xi|.  (Dining  Car).  10:66 
(Dining  Oari  a.  m,,  MM.  (Dialog  Car)  x:10 
iDesbroansf  and  Oortlandt  Streets.  l  (3:9S 
"ConsresslonaJ  Limited,"  all  Parlor  and 
Dining  Oars),  s M,  4  :3d,  (Dining  Oar),  IB, 
(Dining  Oar).  •:».  p.  m.  1J:10  night.  Bun- 
day  St'Ji,  IB,  1»:S».  (Dining  Oar)  a.  m., 
u.4»  (Dining  Oar).  i»M  " Oongretslonal 
Limited."  all  Parlor  and  Dining  Oars),  3:36, 
t:a  (Dining  Car),  4:&5  (Dining  Oar).  OiM 
p.  rr.  ll:10nlgbt. 

BOUTBXKN  RAILWAY  -Express  :i 4  :3»  p.m.. 
HUO  night  dally. 

HORFOLK  AMD  WESTERN  railway  —  For 
Memphis  and  New  Orleans  JrS8  p.  m.  dally. 

ATLANTIC  COAST  LINE— Express  8 :U  a.  St. 
•nd  »ias  p.  m.  dally. 

CHESAPEAKE   A   OHIO    RAILWAY  8:46  a.  BS. 

and  4  :fiS  p.  m.  dally, 

HKABOARD  air  LINE  RAILWAY— "  Florida  and 
Metropolitan  Limited."  11,11  p.  m.  daily.  Ex- 
press. 12.10  night  daily. 

ATLANTIC  CITY.— 0 'Ad  a. a. and  1  :M  p.m.  week- 
days. Through  Vestlbnied  Trains,  Bullet 
Parlor  Cars  and  Standard  Coaches. 

CAPE  MAY  —13:44  p.  m.  week-daya, 

Tlckel  o ffloes  Nos.  401,  1100,  1364.  Ill,  and  SSI 
Broadway:  m  Fifth  Avenue  (below  2Sd  St.); 
1  Aalor  House :  West  Twenty-third  Street  sta- 
tion i  and  atations  toot  of  Desbrosses  and 
Oortlandt  streets :  4  Court  Street:  4S0  Fulton 
Street.  M  Broadway  and  Pennsylvania  Annex 
Station.  Brooklyn ;  station.  Jersey  City.  Tbe 
Hew  York  Transfer  Company  will  call  tor  and 
check  baggage  from  hotels  and  residences 
through  to  destination 

Telephone  "914  Eighteenth  Street "  for  Perna- 
aylvanla  Railroad  Cab  Hervtoe. 

I.  B.  HUTCH  I  NSt  j  N .  J.  BL  WOOD, 

tie  tier  si  Manager.        Oea'l  Pass.  Agsai. 


auaistas  iirkioiMie  isS7, 

EDWARD  V  Q  ROKAVV  «V  Q  HO. 
SIATIONEKS.    D    FIIMICHS.     D  AC. 

S4  fl  "OAO  STftggT.  Niw  Yomt. 

blank  books,  printing, 
iithographisio,  engdavinq. 
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Capital,     -     $250,000        d^SfesfSS      Birmingham,  Ala. 

Surplus,    -      -    $157,182  MUM!ffMB 


_  •  •  N  E.  BARKER.  Pre*M«it 

Immediate  Returns  for  Southern         W^^\C%*SSS9m  H  W0ODWAR?' 

Collections  Us&"(9@3Sr  BAR^toIihter*** 

United   States   Depository  C^^^eei^^  W  W.  CRAWFORD.  a«i 


STATE  SAVINGS  BANK 

Capital,  $500,000     DETROIT,   MICH.    Surplus,  $100,000 


GEO.  H.  RUSSEL      President  R.  S.  MASON,  Cashier  H.  P.  BORGMAN,  Attt 

R.  W.  GILLETT,  Vice  President  A.  E.  WING,  Asst.  Cashier  E.  A.  SUNDERLIN, 

M.  C.  POTTER,  Jr..  _    DIRECTORS 

H.  11.  LKDYARI)  R.  S.  MASON   PETER  WHITS 


R.  W.  GILLETT  R.  A.  ALOER  TRUMAN  II,  NEWHEKRY 

w.  c.  McMillan  c.  l.  freer  h.  r 


Commercial  and  Savings  Departments 


National  Bank  of  Commerce 

ST.  LOUIS,  MO. 
Capital,    -    -  $5,000,000 

I  SURPLUS  and  UNDIVIDED   PROFITS.  $3,300,000 


W.  H.  THOMPSON.  President 


Capital,  $1,500,000 

...The  rniiaaeipnict    surplus,  $1,500,000 

ORGANIZED    1 803 

Philadelphia,  Pa. 

N.  PARKER  SHORTR1DGE,  Pre*.       LINCOLN  GODFREY,  bt  Vice  Pratt,      L.  L.  RUE,  2d  V.  P.  «r>d  Cashier       N.  J.  I 


Philadelphia 

National  Bank 


JAMES  H.  WILLOCK,  President  GEORGE  B.  BARRETT,  Vice 

THOMAS  W.  WELSH,  Jr.,  Cashier  JAMES  M.  YOUNG, 


Second  National  Bank 

depository  DITTCDI  I  np     OA  DEPOSITORY 

OF  THE  UNITED  STATES  ill    lODUllVS,     lM.  STATE  OF  PENNSYLVANIA 

Capital,  $300,000  Surplus,  $1,000,000  Deposits,  $12,000,000 

mce  of  Oui-of-Town  Customers  will  command  our  Spec  a  I  Attention 
Collections  made  DIRECT  and  remitted  PROMPTLY 


National  Bank  of  Redemption 


N 

JAMES  B.  CASE,  President  THEOPHILUS  KING,  Vice  President 

EDWARD  A.  PRESBREY,  Caahier  PALMER  E.  PRESBREY,  Asst. 

DEPOSITS,  $11,000,000 
Capital,  $1,000,000  Surplus  and  Profits,  $550,C 
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OC^OBtR  '5th,  I6th  a„d  l7t„ 


^ 


OF  THE 


4r 


Capital, 
Surplus, 


One  Million  Dollars 
One  Million  Dollars 


CREDIT 


FREDERICK  B.  SCHEXcK.lT.st. 

JAMES  V.  LOTT,  cashier 

KM IL  KLEIN.  Assistant  Cashier 


by  Google 


Knauth,  Nachod  &  Kuhne 

BANKERS 

1113  William  St.,  cor.  Beaver  St.  NEW  YORK 

Members  of  the  New  York  Stock  Exchange 
INVESTMENT  SECURITIES 


r^VdCfS'     (>hCCj|U6S      Payable  by  Banks,  Hotels  all  over  the  (ilobe,  and 


numerous  European  stores  patronized  by  Americans 


Circular  Letters  of  Credit  available  Kvervwhere 

Drafts  on  all  parts  of  the  World 
Money  Transferred  by  Mail,  Telegraph  or  Cable.    Foreign  Coins  and  Bank  Notes  Bought  and  Sold 


OF 

YORK  C^1 


OPERATED  BY  BANKERS  FOR  BANKERS 


PEROVAL  KUHNE,       ....  President 
C  M.  WICKER,    -       |  EDWIN  GOODALL,      -      -  Treasurer 

F.  W.  HAYES,   -      -     I     "  Pres,dents  FREDERICK  SAGER,       -      -  Secretary 

TIIK  1IANKEIW  MONEY  OKUEU  AKKOC'l  ATloN  will,  fr  f  eharice.  su|.|ily  the  Ifatnkx  with  Hook*  ot  blank   MONET  OBKKHS. 
which  may  lx>  issued  payable  at  any  i«>int  in  the  t'nited  Klatew      Each  Order  is  limited  to  *Tki.  the  objeet  \fiuie  to  enaMe 
the  Bank*  to  meet  the  demand  for  Iloniesti.-  Money  Order*  in  «tnnll  amount*.     The  order*  nr..  tlnally  payable  at  the  l>e|.»i 
lory  Hunk  of  the  Aaftoeiutinn.  The  Western   National   Hunk  or  New  York,  thu*  Incurlnii  them  rwuly  |<aymeiit  l>y  ltunk»  and 
Hunkers  wherever  transmitted.      lU-mittuin'e*  for  Orders  Mid  are  made  weekly. 

The  charge  for  each  order  Is  divided  equally  between  the  issuing  Bank  and  the  Association 

Application  for  Money  Order  JIooU,  nnd  |«rti.-uliir».  mailed  to  the  A»*Ociation.  will  receive  prompt  attention. 

Offices:  II  and  13  William  Street,  NEW  YORK  CITY 
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THE  FOURTH  NATIONAL 
BANK  OF  THE  CITY  OF 
NEW  YORK  OFFERS  TO  DE- 
POSITORS EVERY  FACILITY 
WHICH  THEIR  BALANCES, 
BUSINESS  AND  RESPONSI- 
BILITY WARRANT 


V 


Organized  as  a  State  Bank  in  INIO 


Mechanics 
National 
Bank  


Philadelphia 


Chartered  as  a  National  Bank  in  iWvj 


MoliltIS  XKWBUROKR,  Prwideat 
JOHN'  FIELD.  Vlc«  fn-ai.lent 

THOMAS  ROBERTS.  LM  V|>»  rre«i.l«iit 
W   H  CtrilTIK.  JR..  OmJiI.t 

W    II  COSTER.  Awistunt  Cashier 


ACCOUNTS  OF  BANKS 

Hiiiik'-rx.  Indlvl.lunlK,  Manufacturers.  Business  Flrmp 
Ihsiiram-.-.  Trust  Companies.  nn<l  oth.-r 
Corporation*,  solii'itisl 
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A   E  W.  1'AINTEU.  ITealdeM  ROBERT  WAKDHOp.  VI.*  PrPHtilfiit  nud  (V.»lii.-r  W.  DWUiHT  BELL.  tat.  CMMm 

D.  E  PARK.  S,-oh(l  Vice  President 

Capital,  One  Million  Dollars  Surplus,  One  Million  Dollars 

Peoples  National  Bank 

PITTSBURGH,  PA. 

Statement  of  Condition,  as  made  to  the  Comptroller,  Sept.  30,  1901 

RESOURCES  LIABILITIES 

Loans  and  investments  .        fi, 698,171  34  Capital  .           .                  $  t, 000,000  CO 

Overdrafts           .           .  3»*43  &3  Surplus  .           .                1,000,000  00 

United  States  bonds  1,300,000  00  Undivided  Profits  .            .             250,146  55 

Banking  House      .        .  .         155,000  00  Circulation  .           .           1,000,000  00 

Clearing  House  Kxchanges  857,507  17  Deposits  .           .                9,230,329  30 

Due  from  Banks  and  Reserve  Agts.  1,486,906  23 

Cash           .           .  .            979.047  28 


$12,480,475  85  $12,480,475  85 

1  eQO-Hur|.lu».  rJ4H.aX)      Deports.  »<Ui7.ihiO 

1  900  Surplu-  teamed!  SU0&O00  Deposit*.  $3.*«MN«> 
of  hulks,  Banker*.  ObfpomtllMu.  Finns  anil  Imlivlilu«l»^ii-.^j.|.-.l  on  the  m«*t  Liberal 


WM.  M.  HARRIMAN.  OLIVER  HARRIMAN,  Jr..  JOSEPH  W.  HARRIMAN 

MrmK-r  X.  Y.  Stork  Evhunm-  NICHOLAS  FISH.  Spscisl 


Harriman  &  Company, 

Bankers  and  Brokers, 

Equitable  Building,  120  Broadway 

NEW  YORK  CITY. 
INVESTMENT  SECURITIES. 
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Organized  1803 


Philadelphia 

National 

Bank 


Philadelphia,  Pa. 


N.  Parker  Shortridge,  President  _ 

Lincoln  Godfrey,  First  Vice  President  V^flDltdl,  $1,500,000 

L.  L.  Kue,  Second  Vice  Prest.  and  Cashier 

H.  J.  Keser,  Assistant  Cashier  SlirplUS,  $1,500,000 

Accounts  of  Banks,  Bankers,  Firms  and  Corporations  Solicited 


The    UNION  Incorporated  Oct  28.  1889 

TRUST  COMPANY 

335-337-339  4th  Avenue  of  PITTSBURGH,  PA. 


Interest  at  the  nil*'  of  two  pereent.per  annum  allowed  to  Firms, 
Corporation*,  nnd  Individual*  on  Dally  Balances,  stil.jeet  to  cheek. 


Capital,     -     -     $  500,000.00 

At-taas  Trustee.  MeglMlmr.  Transfer  and  Flacal  Accent  or  Oorpor-         _  • 
iithiii!.,  ainl  iu>  Kxw-utor,  AfliniiiiHtrntor.Truntw?  Ounnlmn.  t'c  •mmittec.  NurftlllC     _        _         _  r  f~\r\  firtn  r\  r~\ 

ll-eeiver.  Takes  hill  enure*  of  Ileal  ami  Personal  Estates.  re-elves  val-  oulPluN  ^UU,UUU.UU 

Undivided  Profits,  484,641.90 
Deposits,     -     -  19,703,861.12 


oalile  |K-t|s?rs  to  tx>  held  in  Kserow.  Oiv«s  s|>eelal  attention  to 
wrltiiiK  Issues  of  Approved  Corporate  Ktocksnnd  Hoinls. 

Tninsaets  »  Cienenil  Trust  and  Banking  Business-- iJraftson  all  the 
Principal  Cities  t>r  Europe-- tatter*  of  Credit- -Cahle  Transfers. 

BAFF.  DEPOSIT  BOX  KM  FOR  KENT. 


II.  C.  McHLDOWNKY.  Prt*ld.-nt. 
A.  W.  MELLON,  Mw  -President. 
J.  M.  SOH<M>NMAKKK.  2d  V.-P. 
WII.i.iam  A.  CARK,  Prensurer. 
OFFICERS:   '••  W.  ULKFKKK,  Secretary 
JAMi:s  S  OARIt,  Asst.  ~ 
SOU  IT  11 A  YES,  Asst. 
WILLIAM  I.  BKHHYM  AN.  Tru.it 
KNOX  it  BBKD,  SolMtaws. 


DIRECTORS  : 

II.  C    M.  KI.Iowiiey.  W.  X.  Frew.  .  ||.  c.  Prick 

A.  W.  Mel|..n.  Geo.  E.  Shaw.  h.  C.  Fbwnea. 

Jam«  Mrt'nu...  li.-orir.-  1    Whitney.  D.  K,  Park. 

J.   M.   tk-honnmakcT.  J..10.  P.wtcrAeld.  J    B.  Flnley. 

F.  J.   Ileurwe.  E  C.  Knox.  Jama,  II  Loekhart. 
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CHASE 


NATIONAL 
BANK 


CAPITAL 
SURPLUS  AND  PROFITS 

$3,513,400 


H.  W.  CANNON,  President 
A   B.  HEPBURN,  Vic*  President 
E.  J.  STALKER,  Cashier 

C.  C.  S LAD E,  Assistant  Cashier 
S.  H.  MILLER,  Assistant  Csshier 
H.  K.  TWITCH  ELL,  Assistant  CashK 
W.  O.  JONES.  Assistant  Cashier 


OF 


New  York 


BENJAMIN  QITHENS.  President  DEPOSITORY  OF  THE. 

CHAS.  S.  CALWELL,  Cashier  United  State*.  State  of  Pennsylvania. 

M.  N.  WILLITS,  Jr.,  Assistant  Cashier  «*  °' 


Corn  Exchange  $£& 
National  3mk  Suip];^°^ 
pbtlaoelpbia  »rSSSbo 

BANK    ACCOUNTS  SOLICITED 

A.  R.  Specht  &  Co. 

INVESTMENTS 

A\  Wall  Street  New  York 
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Commercial  Trust  Company  of 

New  Jersey 

(Jersey  City.  N.  J.) 
Statement  at  the  Close  of  Business,  June  29,  1901. 

ASSETS. 

Stocks  and  Bonds  

Mortgages   

Loans,  Demand  and  Time  

Bills  Purchased  

Banking  House   

Furniture  and  Fixtures  

Due  from  Banks  

Accrued  Interest   

Cash  on  Hand  and  in  Bank  

$4,317,824.65  $4,317,824.65 

JOHN  W.  HARDENBERGH,  President.  ROBERT  S.  RO88.  Vice-President 

GEORGE  W.  YOUNG,  Vice-President.  OSCAR  L.  GUBELMAN,  Secretary  and  Treasurer. 

Commenced  Business  January  2d,  1900. 


LIABILITIES. 


$745,805.00     Capital    8500,000.00 

255JJ25.00      Surplus    500,000.00 

1,589,628.28     Undivided  Profits   63.342.98 

82,390.00     Deposits    3,237,604.20 

569.507.54     Certified  Checks    7327.47 

6,672.37     Reserve  for  Taxes   9,050.00 

156,351.23    —  

14,36331  .  ■  ' 

897,281.42  — ~ 


TYNG  AND  COMPANY 

BUFFALO 
NEW  YORK 


GOVERNMENT  and 
MUNICIPAL  BONDS 


GAS,  ELECTRIC  LIGHT,  and 
STREET  RAILWAY  BONDS 

Digitized  by  Google 
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The  CENTRAL 

NATIONAL 
BANK 


Cleveland 


Capital,   .   -  $800,000 

Surplus,      -      -      $200,000  J-  J-  SULLIVAN.  President 

E.  W.  OGLEBAY,  Vice  President 

Undivided  Profits,  $94,854  c-  A-  PA,NE'  Ca8hier 

L  J.  CAMERON.  Asst.  Cashier 

Offers  in  all  Departments  the  facilities  of  a  well 
managed  and  equipped  Bank 


Denison,  Prior  &  Co. 

BANKERS 
CLEVELAND  BOSTON 

High  Grade 
Municipal  and  Corporation  Bonds 

Private  Wires  to  Principal  Financial  Centers.        Order*  Promptly  Executed  for  Purchase 

or  Sala  of  Dated  Securltlea 
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JOHN.H.  O'CONNOR 

President 

C.  H.  CULBERTSON 

Vice  Prcst,  and  Cashier 
HILLYER  ROLSTON 

Cashier 


STATE- 


National 
Bank 

New  Orleans 


CAPITAL 


$300,000 

SURPLUS  «nd  PROFITS 
$140,000 


Offers  to  Correspondents  Kvery  Facility  of  a  Well  Managed  and  Well  Equipped  Bank 


GERMAN 
NATIONAL 
BAN  ft 

Cincinnati,  O. 


--• 

■k. 


GEO.  H.  BOHRER,  President   „ 

j  j      A.  B.  VOORHEIS.  Vice  President  Capital,  -         -  5>5oO.OOO 

EDWARD  HERZOO.  Cashier  ~         .  .  p„fit_  ftAQnooo 

1     wm.  c.  wachs.  Asst.  c.h.er  Surplus  and  Profits.  *4  S>o,ooo 
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R.  R.  HUTCHINSON.  President 
D.  K.  FERQVSQN,  Vice  President 
B.  B.  GRAHAM,  Vice  President 
CHAS.  O.  AUSTIN,  Cashier 

lechanics 

3/ 

ST.  LOUIS 

Natiom 
Bank 

JAMES  B.  CASE.    ....  President 
THEOPHILUS  KING.      -    Vice  President 

l^attonal 
Sank  of 
IRefcemption 
Boston 

DEPOSITS 

$11,000,000 

CAPITAL 

$1,000,000 

SURPLUS  and  PROFITS 

$540,000 

EDWARD  A.  PRESBREY.     -     -  Cashier 
PALMER  E.  PRESBREY,  -  Asst.  Cashier 
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AMERICAN 


Thoroughly 
Organized 
Collection  Dept. 


National 
Bank  


VI/ 


KANSAS  CITY,  MO. 


Capital,  $2509000 
Surplus,  $100,000 


•41 


C.  S.  JOBKS,  President 

J.  MARTIN  JONES,  Vice  President 

G.  B.  GRAY,  Cashier 

LAMAR   ROSS,  Asst.  Cashier 


We  -M.lic-it  Aw.unlh  iitHl  will  (tlv.-  all  Husin.-ss  I'ltoMIT. 
ACCURATE  11ml  COSBIDEHATE  Attention 
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D.  H.   MOFFAT,  Praaldant 

W.  S.  CHEESMAN,  Vica  Praaidant 
O.  E.  ROSS-LEWIN,  Vlea 

THOMAS  KEELY,  Cashlsr 


Fl  R  ST 


NATIONAL 
BANK 


Denver,  Colo. 


ooooooooo 


CAPITAL 

Half  a  Million  Dollars 

SURPLUS 

Half  a  Million  Dollars 


SPECIAL  ATTENTION 
GIVEN  TO  COLORADO,  WESTERN  ANO  SOUTH- 
WESTERN COLLECTIONS 
CORRESPONDENCE  CORDIALLY  INVITED 


JOSEPH  H.WHITE.  Pre. idem  HARRY  L.  BUR  RAGE.  Vlea  Praalder 

WM.  J.  MAN  DELL,  C.hicr  WM.  F.  EOLEFSON.  Asst.  Caahlar 

FRANCIS  HARRINGTON.  2d  Vica  President 

^  RATIONAL  B 

OF  BOSTON,  MASS. 


CAPITAL 

ONE 
MILLION 

DOLLARS 


DEPOSITS  : 

October.  1896.  -  -  $1.304300 
September.  1900.  -  9,544,100 

An  Increase  of  $8.239.800 

Or  1531.89  i*;r  cent.  (The  largest  percent- 
age of  gain  shown  l>y  any  National  Bank  in 
the  United  States  showing  deposits  of  Five 
Million  Dollars  and  al»ove.) 


SURPLUS  and 
PROFITS 

8784,145 
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FOUNDED  1810 

Che  flbecbanics  national  JSanft 

Oc  THE  CITY  OF  NEW  YORK 
33  Wall  Street 


GRANVILLE  W.  GARTH,  President 
ALEXANDER  E.  ORR,  Vic*  President 
ROBERT  U.  GRAFF,  Asst.  Cashier 
ANDREW  A.    KNOWLES,  Asst.  Cashier 


Condensed  Statement  to  the  Comptroller,  Sept.  30,  1901 


HKSBY  E.  XE8MITII.  N.-milh  A  Hon* 
IIOUACE  E.  liAItTH.  Kx-Pr.«i.lent 
HENRI  TALMADQE.  U.  T»lmacl«e  *  Co. 


DIRECTORS 

ALEXANDER  E.  OIIR.  Davi.i  Dowb  *  Cxi. 
IIKNHY  HENTZ.  Henry  Hontz  A  Co. 
JOHN  SINCLAIR.  John  Slnelnlr  A  Co. 
ORANVrLLE  W.  OAKTH. 


LOWELL  LINCOLN.  Cuilln  A  Co. 
CHARLES  M.  I'KATT.  Stundar.1  Oil  Co. 
W.  B  BOLLT0N.  Boulion.  Ull<w  A  Itallett 


OLIVER  J.  SANDS.  PRESIDENT 

C.  E.  WINGO,  vice  President 


O.  BAYLOR  HILL,  CASHIER 
WALLER  HOLLADAY,  ASST.  CASHIER 


American  National  Bank 

RICHMOND,  VA. 


DESIGNATED  DEPOSITORY  UNITED  STATES  GOVERNMENT,  COMMONWEALTH  OF 

VIRGINIA,  CITY  OF  RICHMOND 


Capital,  $200,000 


DEPOSIT  GROWTH  SINCE  ORGANIZATION,  NOVEMBER  1,  1899 


December  2,  1899, 
February  13,  1900. 
April  26,  1900.  - 


S124.077.99 

371,554.52 
576.292.09 


June  29,  1900,  - 
Seotember  5,  190O, 
December  13,  1900, 


May  31,  1901,  $951323 


$683,274. 
712,666. 
801,358.92 


Prompt  and  careful  attention  to  all  Business  entrusted  to  us.  Correspondence 
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1873 


ST.  JOSEPH 
MO. 


1883 


Capital,  -  -  -  $100,000 
Surplus  and  Undivided  Profits,  $177,600 


Deposits, 


L.  C  BURNES,  President 
HUSTON  WYETH,  Vice  Prest. 
J  AS.  N.  BURNES,  Jr.,  Vice  Prest. 
E.  D.  McALUSTER,  Cashier 


$5; 


ilium 


United  States  Depository 


through- 
out Kaiuuu,  Nebraaka,  Iowa  and  Northwest  Missouri 

Foreign  Exchange  Bought  and  Sold.  GrcuUr  Lctten 
o(  Credit  Issued,  available  In  all  parts  of  the  World 


•:-:-i-i-i-i-i-i-i-:"H-i-i-t-i-i-:-H"r-H-i-;-.".-;-;-i-;  i  i  1 1 1 1  :-:^x^a-a-t-o-i-K-:^^w^  wh-m-w-^-h-hhh-;- i  i H  1 1 1 1 1 : 


Established 


Has  the  largest  Capital  of 
any  Bank  in  South  Carolina  :: 


Bank  of  Charleston 
National  Banking  Association 

Charleston,  S.  O. 


CAPITAL,  $300,000 


V 

f 


Surplus  and  Profits,  $236,750 
;      Deposits,  $1,310,000 


E.  U.  PRTNGLE,  President 
M.  AV.  W  ILSON,  Cashier 


Digitized  by  Google 


THE  NEW  YORK  FINANCIER 


13 


COLLECTIONS  CORRESPONDENCE 
A  SPECIALTY  INVITED 


CAPITAL 

$400,000 

Surplus  and 


$128,000 


UNITED  STATES 
DEPOSITORY 


JAMES  W.  ENGLISH.  President 
WALKER  P.  IN  MAN,  Vice 


FOURTH 
NATIONAL 
BANK 

ATLANTA,  GA. 


JOHN  K.  OTTLEY. 
CHAS.  I.  RYAN,  Amst. 


■M-M  mill  !■  I  I  I  I  II  1  III  II  HI :  I  I  i  .H-M-H-I*  I  ********  rWHWWWWHWWI  I  I  i  1  I  I  I *i ; 


8 


o  o  o  o  o 


econ 


Capital,  -  -  $300,000  ;; 
Surplus,  -  $1,000,000  ■; 
Deposits,  -    $12,000,000  \ 


•.Rational 
Bank 


PITTSBURG.  PA. 


Depository  of  the  United  States  and  of  the  State  of  Penruyivania 


JAMES  H.  WILLOCK,  Preeldent 
GEORGE  B.  BARRETT,  Vice  President 
THOMAS  W.  WELSH.  Jr.,  Caehier 
JAMES  M.  YOUNG.  A..t  C.ehler 


CORRESPOSDENCE 


t 

T 


Care.  Collections 


V  A 


-H  illl  *****  IMII  j^fH-rrH-i-rrWW-H-l  III  1  II  11  II  III  III  III  I  HI  MI  Mill  1"H"M  1  1  VI**** 


Digitized  by  Google 


14 


THE  NEW  YORK  FINANCIER 


i  THE. 


CENTRAL 

NATIONAL 

BANK 

OF  THE 

Gty  of  New  York 


EDWIN   LANGDON  , 
W.  M.  WOODS,  Vice 
CHAS.  S.  YOUNG,  Cashic 
LEWIS  S.  LEE.  Asst.  G.« 


Accounts  Invited 

ON  AN 

EQUITABLE  BASIS 


Capital  and  Surplus 

$1,500,000 


M.  A.  HANNA. 

President 

LEAN DER  McBRIDE. 
Vice  President 

THF 

CAPITAL, 

One  Million 
Dollars 

Surplus  and  Profits, 
$300,000 

Deposits, 
$6,000,000 

UNION 

NATIONAL 

BANK 

OF  CLEVELAND 

E.  H.  BOURNE. 

Ca.hler 

E.  R.  FANCHER. 

Asst.  Cashier 

GOVERNMENT  DEPOSITORY 
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National  Citizens  Bank 

NEW  YORK  CITY 


E.  FLEITMANX,  President 

D.  C.  TIKBUL'T,  Vict*  President 

KDWTX  S.  SCHKNCK.  Vic.'  President 

HENRY  DIMSK.  Cashier 

Capital  :m<l  Net  Profits, 
$1 ,000,000 


■r 


I 


Girard 


CHARTERED 
1832 

NATIONAL  BANK 


NATIONAL 
BANK 


President 
F.  B.  REEVES 
Vic*  President 
RICHARD  L.  AUSTIN 
2d  Vice  President 
THEO.  S.  WEIDERSHEIM 
Cashier 
J.  WAYNE.  JR. 


CAPITAL 
$1, 500,000 

SURPLUS 

$1,728,521 


Philadelphia 
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SAVINGS  w 

DETROIT,  MICH.  ^/f 


GEO.  H.  RUSSELL 

President 

R.  W.  GILLETT 

Vice  President 

R.  S.  MASON 


i 


i 


Capital, 

$500,000 

Surplus, 

$  I  00,000 


A.  E.  WING 

Assistant  Cashier 
H.  P.  BORGMAN 


E.  A.  SUNDERLIN 


DIRECTORS 

R.  W.  GILLETT  R.  A.  ALGER  TRUMAN  H.  NEWBERRY 

w.  c.  McMillan  c.  l.  freer  h.  McMillan 

H.  B    LEDYARD  R.  S.  MASON  PETER  WHITE 

HENRY  RUSSELL  GEO.  H.  RUSSELL  W.  H.  ELLIOTT 

H.  M.  CAMPBELL  H.  C.  POTTER,  JR.  F.  J.  HECKER 

COMMERCIAL  and  SAVINGS  DEPARTMENTS 

W»I44HH4.H44HH-M-W+^^  :  I  IM  I  I  III  :  M-i-t-HH- 


GEO.  H.  EARLE,  Jr.,  PreJdtnt 
AUGUST  B.  LOEB,  Vie*  Preod.nl 
RUSSELL  S.  HUBBARD.  Cashier 
HENRY  D.  MCCARTHY.  As*.  Ca^i*, 


I  III  I  I 


TRADESMENS 


Capital,  -  -  $5 

SURPLUS  AND  PROFITS 

$388,000 


NATIONAL 
BANK 


DREXEL  BUILDING 


Philadelphia,  Pa. 


Foreign  Exchange  Sought  and  Sold 
Travelers  and  Commercial  Letters  of  Credit  Issued, 
available  in  all  parts  of  the  World 

Correspondence,  with  a  view  to  Business,  solicited 
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Bankers 

i 

National 
Bank 
Chicago 


* 


President.  E.  S.  LACEY, 

F.x-<'omii<n>ll«r  ..t        < '.!•  -i-ii<-" 
Caahier,  J.  C.  CRAFT 
Aut  Caahler.  J.  C.  McNAUGHTON  * 
Asst.  Cashier,  FRANK  P.  JUDSON 


i 


i 

w#»^*********************###*>«#»e#*?»* 

CAPITAL 
ONE  MILLION 
DOLLARS  I 

**************  *:.i*******v;**^************* 

i 

 ,  * 


DEPOSIT  GROWTH- 

Mar.  1,1896,  - 
Mar.  I,  1897.  - 
Mar.  1,  1898.  - 
Mar.  1,  1899,  - 
Mar.  1.  1900,  • 
Sept  30.  1901. 


$3,034,563.38  % 

4,761,810.78  * 

6,226.834.14  I 

8,040,416.64  I 

9.522.574.70  | 

12,841,665.39  I 


#*#***#*******:V**************************^##******:'W**i:**A  :V;V***:V*******.?*****^-.-;*--.!** 


First  National  Bank 

fllLWAUKEE,  WIS. 


UNITED     STATES  DEPOSITORY. 


Capital,  One  Million  Dollars.      Surplus  and  Profits, $768,000 


Transacts  a  General  Banking  and 
Foreign  Exchange  Business. 
Collections  Promptly  Made  and  Remitted. 
Correspondence  Invited. 


F.  G.  BIGELOW,  President 


WM.  BIGELOW,  Vice  Prest  FRANK  J.  KIPP.  Cashier 

T.  E.  CAMP,  Assistant  Cashier. 
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LOGAN  C.  MURRAY 


J.  S.  BOCKEE 

Vic. 


CHARLES  WARREN 

Cashier 


m 


n 

****** 

mm 

r ****** 
******* 

******* 


mtmt 


American  National  Bank 

LOUISVILLE,  KY. 

United  Steles  Depository       Stele  of  Kentucky  Depository 

Capital  and  Surplus,  $900,000 


UNSURPASSED 
EXCELLENCE 


■ 

******* 
******* 
******* 
******* 
******* 
******* 
******* 


litt 


of  Service  forCollections 
on  Louisville 

AND  IN  KENTUCKY 
TENNESSEE 

AND  OTHER 

SOUTHERN  STATES 


The 


E.  A.  POTTER,  President  G.  B.  SHAW,  Vice 

JOY  MORTON.  Vic.  President  J.  R.  CHAPMAN,  Cashier 

JOHN  JAY  ABBOTT,  Ae.t.  Cashier       O.  C.  OECKER. 


American  Trust  and  Savings  Bank 


CHICAGO 


Capital, 
Profits, 


$1,000,000 
$390,000 


Collections  and  Accounts  of  Banks  and  Bankers 


DEPOSITS.  $14,000,000  1 


Digitized  by  Google 


THE  NEW  YORK  FINANCIER 


19 


O.  a.  BRINCKERHOFF, 
WM.  H.  CHASE,  Cashier 
E.  G.  TUCKER,  Asst.  Cashier 


National 


and 


Butchers 

Drovers 

Bank 


Capital,  $300,000       Net  Profits,  $72,000 


0 


JAMES  STI  LLMAN,  President 
SAMUEL  SLOAN,  Vice  Prest. 
A.  G.  LOOM  IS,  Vice  President 


Issues  Travelers'  Letters 
of  Credit  available  in  all 
parts  of  the  World  J»  J» 


its,  Boys  Foreign  Ex- 
change, and  Sells  Drafts 
and  Cable  Transfers  J* 


W.  A.  SIMONSON,  Vie*  Prcst. 
O.  S.  WHITSON.  Vice 
H.  M.  KILBORN,  Cashier 


Welter  H. 


THE. 


i,  Asst.  Cashier  Arthur  Kevenagh, 

Jss.  A.  Stiiiman,  Asst.  Cashisr 


Cashier 


NATIONAL 

CITY 

BANK 


NEW  YORK 


CAPITAL,  SURPLUS  AND 
UNDIVIDED  PROFITS 

$1  6,1T0,000 
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^etfth  Ward  e* 

V  NEW  YORK  CITY  *\ 


Capital   and   Surplus,  $255,000 


OFFICERS 

THOMAS  F.  OILROY.  President 
ISAAC  A.  HOPPER.  Vi.  e  Pn-Hi.l.  iit 
RICHARD  WEHBER.  Vh-a  Pn-»ldent 
HENRY  1)1  Ms K,  Oishwr 
FRANK  B.  FRENCH,  A*«i.  Cashier 
CHARLES  W.  DAYTON,  Counw-1 


H4WW»H4»H  I"I  IIIIIIH 
INCREASE  IN  DEPOSITS 


January  1,  1898, 
January  1,  1899, 
January  1,  1900, 
January  1,  1901, 
May  7,  1901. 


$1,491,678.28 
1.513.44.3.88 
1,708,281.88 
1.756,237.81 

2,057,928.72 


DIRECTORS 

Th.  .nin-  Crawford      lti<  h;ird  WVl.U  r 


Mi-iiry  Dimnr 
Jmst'iih  11.  K.iiwr 
Otalgia  It.  Brown 
Charles  \V.  Dnyton 
G»H>n{<-  Fennell 
Wm.  T.  IMrdy 


J>ihn  A.  MfirarKt* 


dt>.  H.  l*urf..r,| 
Thw.  DieterKMi 

I  -  A.  H<-|>|X'I 

David  Rut«ky 

Ctaaa.  W.  Hitrae 
Ttaoa  F.  oilr..y 


l-H-r-H-H-I-l"}"!  Ill  1  1  1  I -M4  1-I-H-H 


■H-M  I  r,>..hl-W-H-^H^^^^  ■!  M  I  II  I  I  I  1  I  I  I  I  1  I  111  M  I  H  I      i  I  I  I  I  I  I  I 


S2SSSESH5ZS*rcS2SHSHS2SrLSUZ5r^ 
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National  Bank  of  Commerce 

ST.  LOUIS,  MO. 

Capital,  Five  Million  Dollars 

Surplus  and  Undivided  Profits,  $3,300,000  | 

W.  II.  THOMPSON,  President 

j. 

0.  VAN  BLARCOM,  Vice  President 

15.   F.  EDWARDS,  Cashier 

Designated 

United  States 
Depository 

CAPITAL 

One  Million 

DOLLARS 

JOHN  A.  LYNCH 

ftwldw  t 
W  T.  KKNTON 
Yl.-e  I'rrxiitoiit  and  I'uwhicr 
J.  H.  CAMK.KON 
AM*i»tatnt  <'iu4|ii«>r 
R.  M.  M.  KINNEY 


NATIONAL 
BANK 

OK  THK 

REPUBLIC 

OK 

CHICAGO 

ILLINOIS 


JS   PR K PA  RED  to  act 

as  a  Depository  for  Na- 
tional Banks  and  Bankers, 
and  believing  that  its  facili- 
ties for  making  Collections 
throughout  the  West  and 
Northwest  are  as  good  as 
the  best,  confidently  solicits 
the  Business  of  those  con- 
templating opening  Chicago 
Accounts 
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R.  G.  RHETT,  President  E.  H.  SPARKMAN.  Cashlar 

rp?\^U  '  '  $25°>00n 

0  V  and       '  $127'5°o 


PEOPLES  NATIONAL  BANK 


CfMRLESTON,  SC"  ! 

The  Oldest  National  Bank  in  Soutn  Carolina  | 


NEW  AMSTERDAM 
NATIONAL  BANK 


Aeeonntn  of 

Banks  ami  Banker*  invited 


Broadway  and  39th  St. 
New  York 


Capital  and  Surplus, 
$850,000 


R.  R.  MOORK,  President 

C.  W.  MORSE,  Vice  President 

G.  J.  BAUMAN,  Cashier 


Safety  Deposit 
Vaults 
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PRINCIPAL  BANK 

IN 

ROCHESTER,  N.Y. 


TRADERS 
NATIONAL! 
BANK 


HENRY  C.  BREWSTER, 
CHAS.  H.  PALMER,  Cashier 
CARROLL  E.  BOWEN,  Ae.t.  Cashier 


Capital,  $250,000 
Surplus,  $700,000 


c 
c 
c 

D 
D 
C 
D 
D 
D 
C 
0 
C 
D 
C 
D 
C 
D 
B 
C 
D 
D 
D 
C 

c 
c 

D 

c 
[) 


1839 


8 


Cap/to/,  $500,000 
Profits,  $422,000 


1901 


S.  ./.  FLETCHER,  President 
CHAS.  LATHAM,  Cashier 
S.  A.  MORRiSON,  Asst.  Cashier 
S.  A.  FLETCHER,  Asst.  Cashier 
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fourth 


NATIONAL 
BANK 


•  


Nashville 


President 
SAMUEL  J.  KEITH 
Vice  President 
J.  H.  FALL 
Cashier 
J.  T.  HOWELL 
Assistant  Cashier 
G.  W.  PYLE 


Tenn. 


Capital,  $600,000 

Surplus  and  Profits,    .     .  $385,000 


PROMPT  AND  EFFICIENT  SERVICE 
On  all  Business  Entrusted 
To  Our 


Columbia  National  Bank 

PITTSBURGH,  PA. 


Statement  made  to  the  Comptroller  of  Currency  at  the  close  of  Business.  July  15,  1901 


RESOURCES 

Loan*  ami  Discount* 
Overdraft*.  Secured  ami  I'tmecured 
V.  8.  Howl*  lnwurp  Cireulntton 
U.K.  ltomlri  auit  Premiums  - 
Investment  aeeurif ie*  - 
IliiiilcinK  House.  Furniture  atul  Fixture* 
Other  Real  F.state  and  MortKnuen  ownwl 
Due  from  <  it  dor  National  Bunks  - 
Duo  from  State  Banks  anil  Bunker* 
Due  from  approved  lC-servo  Agents 
Checks  ami  other  Cash  Items 
Exchanges  for  Clearing  House 
Notes  of  other  National  Hank* 
Fnii'tional  1'ai-or  Currency,  Nickel*  and 

Ki«*-i  

Legal  Teniler  Note*  .  144.ini 

Itetlemi'llou  Fund  with  l*.  S.  Treasurer  15 
eetit.  of  circulation! 


*:t.4Kt.5fm  M) 

\>,va  hm 

IIMI.IHMI  IK) 

:t,ti75  1  mi 
125.41.1  tfl 

1  ."i.l X H>  (HI 

Dl.140  T.t 
331.*  »i  r»2 

>.«.■.»  11  1*1 
447.52H  5K 
2<i7  12 

:tr»i.4<i:t  H4 

4&240  tm 

:b»i  >m 

<»>     5-i*J.<K»»  IX) 

r».<HH)  oo 
KUMMW  n 


LIABILITIES 


Capital  Stock  (mi  l  in 
Surplus  Fuml 

I'ndivided  Profits,  less  expense*  and 
Nutlonal  Bunk  Notes  ..ut*tniiding 
Due  other  National  Hanks        $  1.138.HH4  34 
Due  Trust  Co.'*  ami  Hav.  Bank*     4S*  >.i ''J"-' 
Dm-  State  Bank*  ami  Bankers       31«{,87rt  ftM 
Diviileuils  unpaid        ■        .  1.212  <»' 

Individual  Deprwiu  subject  to 
^  u,(  h,eek        -        .        .     U.W4.7H7  13 
Cashier  *  Cheek*  outstanding  5M7  25 


:hki.<*k>  00 
•jiki.ixxi  u) 

45.773  tff 
Km.lKtO  (HI 


4. nsaxiH  M 


*5.5K4.1in  77 


E.  H.  JENNINGS.     .  . 
F.  A.  GRIFFIN,      .  . 
W.  HAMILTON  BRUNT. 
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South  Omaha 


GUV  C.  BARTON,  Pre*ld«nt 

E.  E.  CUDAUV.  Viee-Pre»ld«nt 

TRUMAN  Bt'CK,  2d  Viee-Prenident 
II.  C.  BOS'hVKK.Cashler. 

H.  0.  MILI.EB.  AkxI.  .--udder 


NATIONAL  BANK 


Capital,    -   -  - 
Surplus  and  Profits, 


$200,000 
,$180,000 


South  Omaha,  Neb. 


OLDEST  NATIONAL  BANK 
AT  UNION  STOCK  YARDS 

Send  nit  Slock  Yurd».  Puckliur  House,  ami  South  Omaha 
Colleetiona  direct 

Prompt  Attention  and  Immediate  Returns 


AMERICAN 


Capital, 


NATIONAL 
BANK 


$350,000 


7A/0/ANAPOUS 


JOHN  PEltlilN.  President  H.  A.  KCHLOTXHAIER.  Cashier 

THKO.  KTEMPFEL  A«»t.  Ctstlkr  ANDREW  SMITU.  Asmt  Oaahler 


Only  Armor  Plate  Vault  In  Indiana 


Tries  to  eet  the  Money  for  every  Colleetfon 

7.r,  |>rominent  Indiiinapolla  hvalDMSa  men  lire  shareholders 

Director*  all  in  active  bumncse.  meeting  dally 

SENDS  INDIANA  CHECKS  DIRECT 

February  4.  WO  I.  commenced 

Jul    19.  1001.  Dei>«lt»  S1.213.225.03 


Bank  of  Commerce 

NORFOLK,  VA. 


Capital,  -  -  -  $200,000 
Surplus  and  Profits,  -  $165,560 


OFFICERS 

NATHANIEL  BEAMAN,  President 
R.  P.  VOIGHT.  Vice  President 
H.  M.  KERR.  Cashier 

M.  C.  FEREBEE,  Asst.  Cashier 


INATIOiNAL, 

Bank  of  Commerce 

TOLEDO,  O. 


Capital, 
Surplus, 


$500,000 
-  $130,000 


S.  D.  CARR,  President 

A.  M.  CHESBROUGH,  Vice  PresL 

G.  W.  WALBRIDGE,  Cashier 


CORRESPONDENCE  INVITED 


Google 
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Accounts  of  Banks  and  Bankers,  Merchants  and  Corporations  Solicited 
Special  Attention  to  Collections 


H.  A.  BISHOP,  President 

R.  A.  H  AR  MAN,  Vice  President 


PARK 

NATIONAL 

BANK 

OF 

CLEVELAND 


JOHN  SHERWIN,  Cashier 

F.  J.  WOOD  WORTH,  Asst.  Cashier 


CAPITAL 


$500,000 


Surplus  and  Undivided  Profits 

$150,000 


Albany 

City  National 

Bank 


ALBANY 
NEW  YORK 


Capital,  $300,000 
Surplus,  $  120,000 


Vice  Presidents 


GEORGE  H.  THACHER,  President 
GEO.  I.  AMSDELL, 
JOHN  E.  WALKER, 
CHARLES  H.  SABIN,  Cashier 
HUGH  N.  kirk  LAND,  Asst.  Cashier 


Reserve  Agent  for  National  and  State  Banks 
Correspondence  Invited 


Fourth.  National  BanK 

BOSTON.  MASS. 


Capital,    $  750.000 
Surplus  and  Profits,  $300,000 


A.  W.  NEWELL.  President 
W.  N.  HOMER,  Cashier 


MERCHANTS 
NATIONAL  BANK 

INDIANAPOLIS,  1XD. 


Capital,  One  Million  Dollars 

Sl'RPU  S.  i  276,000 


J.  1*.  l'ltKXZF.L.  PrHm.lr-nt  l».  ft,  FltF.N'ZFI.,  Yiiv  Presldrel 

"It.  pEKll'K  FAIIN t.KY,  ".M  Mr.-  IT<-»i<l>-nt 
O.  V.  ritENZEI..  ■  (lEu  P.  CALDWELL  A-wt.  <  n*hin 


Indiana  ami  Indianapolis  Ct>llr«-t  Urns 
a  H;H»rfalty 


GoogI 
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and  3«M  Foreign 
Exchange,  all  Claaeee  of 
Government  Bonda,  and 
Issue  Circular  Letter* 
Of  Credit  for  Travelers' 
uie,  available  in  any 
part  of  the  World 


Capital  $5,000,000 


I    N.  E. 


First 
National 
Bank  «t 
Chicago 
III. 


COLLECTIONS 
Carefully  Made  and 
Promptly  Accounted  for 
en  Moderate  Terma 


J.  B.  FORGAN 


D.  R.  FORGAN 

Vice  PrvNlilvnt 

GEO.  D.  BOULTON 

Vic*  PrwMwt 
R.  J.  STREET 
OaaMet 
HOLMES  HOGE 


AUGUST  BLUM 

Aw*.  CiMhivr 
?^  FRANK  E.  BROWN 

CHAS.  N.  GILLET 

A»xt,  ('whirr 

EMILE  K.  BOISOi 

Mmmio-r  IVm.l  I>ept. 

JOHN  E.  GARDIN 

Mirr.  K<ir«*i«i(  Ex.  Dept. 

MAX  MAY 

Awl.  Mar,  F<>rrl|fri  Kx.  Th-i>.. 

FRANK  O.WETMORE 

Auditor 

* 

Surplus  $5,500  000 


BARKER.  Prealdent 
J.  H.  WOODWARD.  Vice  Prealdent 
W.  P.  G.  HARDNGi  Vloa 

J.  H.  BARR.  Caehler 
W.  W.  CRAWFORO,  Aaat.  Caehler 


BIRMINGHAM,  ALA. 


CAPITAL.  $250,000 


SURPLUS,  $149,338 


IMMEDIATE  RETURNS 
FOR 

SOUTHERN  COLLECTIONS 

U.  S.  DEPOSITORY 


!  i 


fm 

OTIS  H.   LUKE,  President 

J.  ADAMS  BROWN.  Caahier  2 
JAMES  H.  CROCKER,  Aaat.  Caahier* 

i 


CENTRAL 
NATIONAL 
DANR 


■A 
* 

* 


BOSTON 
MASS. 

* 

Capital,  $500,000 
Surplus,  $250,000 

Accounts  of  BanKs,  Banhers, 
Firms,  Corporations  and 
Individuals  Invited 

s 


! 
t 


i 
* 
* 

2> 


ft 


Freemans 

National 

Bank 


BOSTON 
MASS. 


Capital 
$500,000 

Surplus  and  Profits 
$170,000 


WM.  A.  RUST,  President 
GEO.  P.  TENNEY,  Cashier 
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FRANKLIN    HAVEN,  President 

A  P.  WEEKS,  Cashier 


Merchants 


National 
Bank 


BOSTON 
MASS  


ORGANIZED  1831 
DIVIDENDS  PAID 
SINCE  ORGANIZATION 


$14,244,696.15 


Capital,  -  -  $3,000,000 
Surplus  and  Profits,  $2,270,000 


I  I  I  111  1 1  I  I  I  I  1  I  1  I  I  M  I  1  1  I  I  1  1 

CAPITAL 

$1,000,000 

SURPLUS  and  PROFITS 

$500,000 

i  -t  :  1 1 :  i  ;-;-:-:-H-:-i-;-H-:-H-H-H-t- 


i  i  i :  H 


SHOE  AND  LEATHER 
National  Bank 

BOSTON,  MASS. 


;  J.  E.  TOULMIN. 

President  . 

i  G.  G.  McCAUSLAND 

• 
• 

>                                           Cashier  • 

;  C.  H.  DWINNELL 

I                                  Asst.  Cr seller  j 

- 
- 

Capital,  $500,000  | 
Surplus,  $l,OOOtOOO 

c 

*  s 

D 

C 
c 

B 
[) 
B 
C 
D 

3 

c 

En 


MERCHANTS 


TRUST  COMPANY 

320  Broadway,  New  York 

ED  WW  LANQDON,  President 

J  AS  E.  REYNOLDS,  Vice  Prest. 

JOHN  B.  GRANT,  Sec'y.Treas. 

* 

Depository  for  New  York  State  Funds,  New  York 
City  funds,  and  for  the  legal  reserve  of 
New  York  State  Banks  and 
Bankors 


* 

* 

i 


THE 


•v.- 


i 


I 
* 

i 
* 

-V: 
■ 

* 
* 


NATIONAL  * 
BANK 

OF  CHICAGO 


CAPITAL, 

SURPLUS, 

DEPOSITS, 


JOHN  C.  BLACK. 

ISAAC  N.  PERRY.  Vice  President 
GEO.  M.  REYNOLDS.  Cashier 
IRA  P.  BOWEN,  Asst.  Cashier 

BENJ.  S.  MAYER,  Asst.  Caahier 


$3,000,000 
-  $845,833  I 

$33,500,000  I 

* 

* 
* 


* 
* 

V 

* 
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i 


ii 
* 

■V: 


;.;**«Hr#<eir*####^ 

Prompt       Painstaking  Progressive 

TRADERS 
NATIONAL 
BANK 

LOWELL,  MASS. 

Capital,  $200,000 
Surplus,  $234,54-8 


* 
•v- 
*- 

t 

•Vr 

t 

* 


C.  J.  GLIDDEN,  President 

WM.  F.  HILLS,  Vlca  President 

F.  A.  HOLDEN,  Caahiar 


* 
t 

* 


■ 

-V: 


COLLECTIONS 
On  Lowell,  Lawrence,  Haverhill,  Mass. 
and  Nashua,  N.H. 


.DENVER 

NATIONAL 
BANK  . 


THE  MARINEBANK 


or 


Deliver,  Colorado 


U2STTED  STATES  DEPOSITORY 


Capital,  $500,000 

Surplus  and   Profits,  S2:{U,000 


« IFFICBB8 


J.  A.  THATCHER.  President 

JAMES  B.  GRANT,  Vlee  President 

DENNIS  SO IXIVAX.  Vlee  President 
J.  C.MITCHELE.  Cashier 

EI>WAKD  ».  HUSH.  AmI.  C*J.hler 
J.  W.  Ht  USTON.  2d  A-st.  Cnshier 


BUFFALO 

.  r* 

CAPITAL,  $200,000 
Surplus  and  Profits,  $1,152,200 
DEPOSITS,  $12,277,835 

<* 

S.  M.  CLEHENT,  President 

J.  J.  ALBRIGHT,  Vice  President 
J.  M.  LA5CELLES.  Cashier 

H.  J.  AUER.  Assistant  Cashier 
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2ScSiS21 
t.  r. 


CHAl  A.  LTSBt.T,  President.  3.  T.  LOPTON.  VI  t  \ 

CHATTANOOGA  NATIONAL  BANK 

CHATTANOOGA,  TENN. 


CAPITAL,  $300,000 


Prompt  and  Iteliable  Service  in  all  bu*lnc*t 


NATIONAL 

BANK  OF  THE  REPUBLIC 

BOSTON,  MASS. 


Capital.  -  -  - 
Surplus  and  Profits. 


-  $1,500,000 
-  $1,250,000 


CHARLES  A.  VIALLE,  President 

ALBERT  STONE.  Vice  President 

HENRY  D.  FORBES.  Cashier 

CHANDLER  ROB  BINS,  Aist. 

/accounts  of  Banks,  Bankers  and  Firms  received  upon 
equitable  terms.    Correspondence  invited 


J.  T.  FARGASON.  PRESIDENT 
O.  H.  P.  PIPER.  Vice  President 
J.  A.  OM BERG,  Cashier 

national 
Bank  of  Commerce 

MEMPHIS,  TENN. 


CAPITAL, 
PROFITS. 


$500,000 
$1  80.000 


SECURITY  BANK 

of  Minneapolis,  Minn, 

CAPITAL,  $1,000,000 

DEPOSITS,  $7,000,000 

P.  A.  CI 

1AMBERLAIN.  President 

PERRY 

HARRISON,  Vice  President 

£.  P.  Hi  Akkt.il,  Vice  President 

THOS.  P.  HURLEY,  Cashier 

OVY  C  LAMMS,  Asst.  Cashier 

mod  Corporation*  tollcHod  on 

A.  M.  FLETCHER 

BANKER 

128  Broadway,  NKW  YORK 

Transacts  a  General  Banking  3uslneas 
Receives  Deposits  Subject  to  Draft 


Art*  »»  Fiscal  Arnit  f<>r  ('■iri»»r>iti<uis.  iukI  n.'fti.ir^. 

I*.«,K~.  .»f  luiliiwN  ami  ..<h^r  < >m |«iii M..n.-> 
.    Luaiinl  mi  A|>|iniV,Hl  (..lUr.Tiil.     1  *.-»!>.  in 
InwuiiiiHiit  K«-<-iiritii-* 


Accounts  of  Banks,  Bankers, 
Individuals  solicited, 
in 


THE, 


ORGANIZED 

PATER  SON 

NATIONAL 

BANK 

CAPITAL.  $300,000  _  . .  . 

SURPLUS  EARNED,  9200,000  PATERSON,  IN.  J. 

UNITED  STATES  DEPOSITORY 

JOHN  W.  GRIGGS,  PRESIDENT 
SAM'L  J.  WATSON.  VICE  Prest. 
HENRY  C.  KNOX,  CASHIER 

C>ll«'ti<w»  hYmlHwl  for  nt  l>.w  Rates  <«n  I>:iy  .if 


JOHN  S.  LEMON.  I'rvMiliMil  HILTON  TOOTLE.  »r  "rr«. 

BBAHAM  <:  LACY.  Cashier 


Tootle,  Lemon  &  Co. 
BANKERS 

St.  Joseph,  Mo. 


Send  us  St.  Joseph  and  Northwestern  M:ssouri 
and  Eastern  Kansas  Collections 
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CITIZENS  NATIONAL  BANK 

Worcester,  Mass. 

Hi: Nit*  8.  PRATT.  Prealdent.  GEO.  A.  SMITH.  Caablrr.  FRANK  RICHARDSON.  AmL  CasMcr. 

Capital     $150,000  Surplus  and  Profits  S78.000 


Commercial 


ORGANIZED 


CHICAGO 
ILL 


National 
Bank 


Capital,  Two  Million  Dollars 
Surplus,  One  Million  Dollars 


JAMES  M.  ECKELS,  President 

HON".  C.  M.KEON.  We  IWI.Imt 

JtAVIO  VERNON.  LM  Vi.-<-  IWi.l.-nt 

J08EPB  T.  T ALBERT,  (,i*hier 


/ETNA  NATIONAL  BANK 

HARTFORD,  CONN. 


Capital  Stock  paid  in,  $525,000 

Surplus  and  Profits,  $500,000 

Deposits,  $3,500,000 


Leveret  t  Druinanl 

Jnine*  I!.  CVme 


Jr.,  FmidMll  A   II  HII.I.YER.  Vlee 

W.  ])  MOROAN.  (Wiler 

DIRECTORS 

Monpm  'I   H<ilk»'l>T       Api'lvtnn  R. 


\   HPEKCER,  Ju. 


WISCOINSIIN 
INATIOINAL  BAINK 

MILWAUKEE,  WIS. 


Capital,     -     -  $1,000,000 


H!EI>Klil(  K  PYIMT.  PMidWt        OKO.  O.  HoloHTON.  V.  Iw. 
KRKI»Kl;l(  K  K  AST  EN.  Oanhler        ('.  E.  ARNOLD.  Awt.  Ca-hler 
HERMAN  K.  Sni.V,  A*l.  PwUn 


Merchants 
National 
Bank  


ROYAI.  C.  TAFT 
I'ri-Klili-nr 

J.  W.  VERNON 
du-liier 

M.  J.  RARRER 
Assistant  Oishier 


Providence,  R.  I. 


Capital,  $1,000,000 
Surplus,  $525,000 

Collect  loim  on  ail  i«.inU  in  lhl«  Btnte.  nikI  on  all  Principal 
JVinln  in  New  EiieIuikI  iiiwle  direct  ami 


TRACY  &  CO  

..BANKERS.. 

No.  36  WALL  STREET 
CHICAGO  NEW  YORK  MILWAUKEE 

CONNECTED    BY    PRIVATE  WIRE 

DEALERS   IN    HIGH-GRADE!  BONDS 
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F.  W.  AVER.  President  HART/IAN  BAKER,  Cashier 

THOflAS  W.  ANDREW,  Assistant  Cashier 


THE 


MERCHANTS 


National 
Bank 


Philadelphia 


Capital,  $600,000 
Profits,  $554,000 


COMPARATIVE  STATEMENT,  FIVE  YEARS'  PERIOD: 

Deposits,  August  31,  1896,  $2,920,000 
Profits,    August  31,  1896,  206,000 

Deposits,  August  31,  1901,  $14,200,000 

Profits,  August  31,  1901,  $554,000 
Dividends  paid  during  same 

period,       -        -        -    165,000  719,000 

/~JpHK  effective   principle   underlying  our   arrangement  with   Depositors  and  Correspondent 
Banks,  is  to  consider   them  as  far  as  possible  our   business  partners.      We  believe  that 

from   such  a   standpoint   alone  can  come  the  ideal   relationship  which   ought   to  exist  between 

Bank  and  Customer. 

We  will  be  pleased,  upon  request,  to  advise  fully  as  to  our  methods. 
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ADDRESSES  DELIVERED  BEFORE  THE  TWENTY-SEVENTH  ANN  UAL  CONVENTION 
HELD  AT  MILWAUKEE.  WISCONSIN,  OCTOBER  FIFTEENTH. 
SIXTEENTH  AND  SEVENTEENTH. 

Economic  Waste  of  Our  Treasury  System. 


By  Hon.  Lyman  J.  Gage,  Secretary  of  the  Treasury. 


MOST  of  you  have  experienced  that  peculiar 
emotion  which  rises  in  the  breast  when  one 
who  has  been  for  some  time  separated  from 
friends  and  associations  and  returns  again  to 
the  old  surroundings. 
Such  are  the  feelings  1  experience  in  standing  before  you 
to-day.  For  there  was  a  time  In  the  earlier  days  of  your 
association  when.  If  1  was  not  an  active  participant  in  its 
councils  and  doings.  I  was  at  least  a  faithful  and  interested 
observer.  And  If  1  can  for  a  moment  look  backward,  as  old 
meu  like  to  do,  I  want  to  refer  to  the  first  stages  of  your 
honorable  organization,  which  is  so  respectably  repre- 
sented here  to-day.  Perhaps  thirty  years  will  cover  your 
history.  Its  early  growth  was  slow  and  doubtful.  The 
banker,  as  a  rule,  is  a  hard  subject  to  enlist  In  anything. 
He  views  with  suspicion  any  proposition  which  may  pos- 
sibly commit  him  to  joint  action  with  anybody  else.  He 
prefers  to  stand  upon  his  own  responsibility,  to  manage 
his  own  affairs,  and  Is  not  naturally  trlendly  to  sugges- 
tion from  the  outside.  Especially  is  this  true  If  there  be 
any  prospect  that  these  suggestions  will  be  forced  upon 
him  by  any  moral  or  other  pressure.  The  Innate  disposi- 
tion of  the  banker  furnishes  the  very  highest  guarantees 
that  the  powers  exercised  by  the  bank  as  a  unit  can 
bo  associated  or  centralized  under  the  control  of  any  one 
man  or  any  coterie  of  men.  If,  then,  those  eloquent  men 
who  talk  so  glibly  of  the  "money  power"  have  in  mind  the 
great  banking  Interests  of  the  country,  as  represented  by 
the  ten  or  twelve  thousand  banking  Institutions  scattered 
over  the  land,  each  acting  Independently  within  the  limits 
of  Its  own  environment,  these  orators  are  very  wide  of 
their  mark. 

So  strongly  does  this  characteristic  prevail  that,  your  or- 
ganization when  formed,  though  based  upon  purely  vol- 
untary lines  failed  to  receive  the  general  co-operation  to 
which  Its  laudable  purposes  entitled  it.  While  thirty  years 
or  more  have  passed,  the  ratio  of  membership  to  the  total 
banking  fraternity  is  yet  comparatively  small.  Neverthe- 
less, the  association  was  Inaugurated  by  men  who  were  the 
best  representatives  of  the  banking  profession;  men  who 
stood  for  the  highest  Ideals  and  best  practices;  men  who 
had  a  senBe  of  public  duty,  and  who  were  patriotic  and 
helpful  in  all  the  great  financial  questions  which  touched 
our  national  interests.  It  Is  well  that  these  men  be  re- 
membered. The  growing  influence  and  usefulness  of  your 
association  proves  that  their  efforts  were  wisely  directed, 
an  I.  in  my  opinion,  the  future  will  more  completely  Illus- 


trate- the  truth  of  what  I  say  In  this  regard.  I  was  not  one 
of  that  honorable  group.  As  a  younger  man,  I  could  only 
be  what  I  gladly  became,  a  cheerful  follower.  Let  me 
name  some  of  these  men.  To  many  they  will  be  familiar; 
to  most  of  you  they  will  bo  hardly  known.  In  the  front 
rank  I  would  place  Mr.  George  S.  Coe,  of  New  York,  then  a 
veteran  In  finance.  A  close  second  to  him  were  such  men 
as  Mr.  Hall,  of  Boston,  an  early.  If  not  the  first,  president. 
I  name  a  few  others  without  regard  to  precedence  wf.o 
were  wise  in  council  and  prominent  in  Influence:  Mr. 
Buell  and  Mr.  Vcrinllye.  of  New  York;  Mr.  Patterson  and 
Mr.  Comegys  of  Philadelphia;  Mr.  Tyler,  of  Boston.  Mr. 
Mmons.  of  South  Carolina;  Mr.  H.  H.  Camp  and  Mr.  V»n 
Slyke,  of  Wisconsin;  Messrs.  Barrett,  Sneed  and  Murray, 
of  Kentucky;  Mr.  Bates  and  Mr.  Millard,  of  Omaha;  Mr. 
Holllster.  of  Grand  Rapids.  But  the  list  grows,  and  I  can- 
not name  them  all. 

If  time  permitted.  It  would  be  gratifying  to  me  to  sneak 
with  detail  of  the  public  service  performed  by  some  or 
these  in  the  great  exigencies  which  have  from  time  to  time 
appeared  in  national  finance__lncMieni»[  \q  m^^  «|ib«eq^ient,/ 
ar.  ya  every  country  there  is  a  more  or  less 
relation  between  government  finances  debt  and 
taxation— and  the  general  commercial  or  industrial  affairs 
of  such  country.  In  our  own  country  that  intimacy  has 
been  injuriously  close.  Does  this  need  any  demon- 
stration? I  think  not.  The  facts  ot  history  are  too  fa- 
miliar, and  memory  readily  recalls  those  periods  where  our 
whole  financial  and  industrial  progress  has  been  severely 
checked  while  great  questions  relating  to  the  condition 
of  the  treasury  or  tho  standard  of  money  have  awaited  de- 
cision. It  has  been  the  effort  of  your  association  from  the 
beginning  to  assist  in  establishing  the  government 
finances  on  secure  foundations,  and  at  the  same  time  to 
reduce  to  the  smallest  degree  possible  the  dependency  of 
commercial  affairs  upon  Treasury  operations.  While  un- 
der our  system  the  government.  In  a  broad  sense  is  tie 
people,  and  the  people  constitute  the  government,  yet  in 
its  organization  it  is  a  legal  entity,  separate,  distinct.  Im- 
personal. It  is  a  corporation  with  rights,  duties,  obliga- 
tions, all  clearly  set  forth  and  defined  In  the  Constitution 
or  in  statute  law.  Within  Its  proper  sphere  of  action  it  l» 
supreme,  but  Us  proper  sphere  of  action  is  limited,  and  it 
cannot  transcend  these  limits  without  harm  to  itself  and 
injury  to  the  people.  In  other  words,  there  are  laws  sib 
perior  to  the  government— laws  which  it  cannot  de|>  ai  l 
escape  penalty.    They  are  not  written  laws,  but  are  <!is- 


upon  /  appeared  in  na 
sposi-  V^tothe  Civil  Wa 
intees  /  InTImate  relatic 
never     taxation— and  t 
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coverable.  They  are  varied  in  form;  but  I  refer  now  only 
to  the  higher  economic  laws,  which  have  a  way  or  sell- 
operation,  blessing  the  obedient  and  banning  the  violator. 
Of  these  an  men  and  all  governments  should  be  afraid,  and 
to  their  mandates  respect  should  be  Btiown.  The  thought  I 
have  in  mind  will  be  the  more  distinctly  presented  by 
a  contrast  between  the  expressed  principles  of  a  neighbor- 
ing State  and  our  own  governmental  methods  as  they  have 
been  made  familiar  to  your  knowledge  and  experience. 

Some  time  sinc  e  I  had  the  pleasure  or  a  long  talk  with 
the  financial  minister  of  a  South  American  republic,  one 
of  the  moBt  securely  established  in  its  political  life  and 
most  advanced  in  the  elements  of  material  growth  and  in- 
dustrial prosperity.  Desiring  to  know  his  government's 
methods  and  their  points  of  view  in  certain  economic  par- 
ticulars, I  asked  him  a  series  of  questions,  to  which  ho 
made  the  most  gracious  and  'rank  replies.  I  confess  that 
I  was  surprised  and  not  a  little  humiliated,  as  a  citizen 
of  this  great  republic,  at  the  clear  perception  of  economic 
relationships,  and  the  evident  willingness  he  displayed  to 
forego  tempting  advantages  In  the  present,  out  of  obedi- 
ence to  the  requirements  of  higher  considerations.  I  do 
not  believe  that  I  can  do  better  than  to  repeat  the  sub- 
stance of  that  conversation.  It  throws  some  clear  side- 
lights on  our  system  of  finance. 

'  You  have,"  I  asked  him,  "some  sort  of  banking  system 
in  your  country?" 

"Oh,  yes.  We  have  a  system  operating  under  federal 
authority,  governed  by  federal  law,  and  subject  to  Inspec- 
tion and  control  by  federal  agents.  We  have  eight  large 
banks,  each  with  several  branches,  so  that  all  sections  of 
our  country  are  supplied  with  banking  facilities." 

"Why  do  you  allow  banks  with  branches?  Why  not 
make  them  entirely  Independent  of  each  other,  the  same 
as  we  do?" 

"Well,  we  believe  that  a  fagot  of  many  (wigs  is  Barer 
and  stronger  than  the  separated  twics  could  be.  It  has 
worked  well.    We  have  had  no  bank  failure  for  many 

:  ,-ars." 

"Do  they  issue  notes  to  circulate  as  money?" 
Yes,  limited  in  amount  by  their  relation  to  capital,  and 
by  the  percentage  of  specie  which  they  are  required  to 
carry  against  note  issues." 

"Why  do  you  not  make  the  batiks  secure  their  notes,  as 
we  do.  by  the  pledge  of  your  government  bonds?  By  re- 
quiring them  to  do  this,  you  woind  enlarge  the  market  for 
your  securities,  and  thus  lower  the  rate  of  Interest  on  your 
government  debt.  At  the  same  time  you  would  make  the 
bank  no;e  absolutely  secure  to  the  bolder." 

•  Yes. "  he  replied,  "but  this  apparent  advantage  might 
prove  to  i»e  fallacious  in  the  end.  In  the  first  place,  we 
consider  the  bank  currency  entirely  safe  to  the  holder  as  It 
now  is.  In  the  next  place,  to  require  what  you  suggest 
would  involve  a  tie-up  of  so  much  of  the  bank  capital,  all 
of  whic  h  we  think  ought  to  be  available  to  the  uses  of  in- 
dustry and  trade. 

" 'Again."  he  added,  "we  think  general  Industries  and 
business  affairs  should  be  involved  to  the  smallest  degree 
possible  with  government  finances.  If  we  should  become 
engaged  in  a  protracted  and  exhausting  war,  the  price  of 
our  bonds  might  fall.  The  value  of  the  securities  upon 
which  the  safety  of  the  bank  note  was  supposed  to  rest, 
thus  declining,  distrust  and  panic  might  set  in  at  the  most 
inopportune  time  -  an  Inopportune  time,  because  it  is  pre- 
cisely in  time  or  war  that  the  government  must  make  the 
sever,  st  financ  ial  exactions  Irom  its  people.  It  is  there- 
fore doubly  Important  that  general  business  should  be  pro- 
tectei  !rom,  rather  than  exposed  to.  the  p?r1urbations  In 
government  finances  when  the  latter  are  under  stress  and 
strain.    It  Is  Just  then  that  we  nct>d  the  sreatcut  s, length 


and  the  most  steadiness  In  the  personal  affairs  of  our 
people,  for  It  Is  from  them  that  we  must  draw  resources 
and  supplies." 

"One  more  question."  I  urged.  "You  have,  I  know,  reve- 
nues somewhat  in  excess  of  expenditures,  and  necessarily 
carry  a  working  balance  on  hand.  Where  do  you  keep  this 
cash,  in  your  own  strong  boxes,  as  we  do?" 

"No."  he  answered,  "we  are  a  small  country,  not  rich, 
like  you.  If  we  locked  up  this  money,  amounting  some- 
times to  thirty  millions  of  dollars,  it  would  bo  an  eco- 
nomic crime.  We  deposit  our  idle  lunds  among  the  eight 
banks,  and  they  serve  as  an  important  aid  to  Industrial 
activities,  while  they  are  always  subject  to  our  call  when 
needed." 

it  is  noticeable  that  on  three  particulars— legal  tender 
paper  money,  bank  note  issues,  and  the  keeping  of  the  pub- 
lic moneys  -  we  pay  no  regard  to  the  opposing  argument. 
Nevertheless,  the  reasons  set  forth  by  that  Finance  Min- 
ister for  adhering  to  a  policy  so  radically  at  variance  with 
our  own  are  deserving  of  deep  consideration.  Having 
found,  as  we  believe,  that  legal  tender  government  paper 
money  supplied  an  imperative  need  in  a  time  of  war,  we 
cannot  persuade  ourselves  to  abandon  the  use  when  the 
emergency  is  passed. 

In  his  country  the  bank  note,  while  safe  to  the  people 
is  the  most  valuable  instrument  by  which  the  credit  of  a 
bank  can  be  made  available  to  the  oorrower  for  the  uses 
of  industry  and  commerce.  With  us  the  bank  note,  while  a 
good  medium  of  exchange,  is  as  costly  to  the  borrower  as 
capital,  since  an  investment  or  capital  equal  to  the  bank 
note  ltselt  it,  a  condition  precedent  to  Its  issue. 

In  his  country  the  moneys  taken  from  the  people  by  tax- 
ation are  not  actually  withdrawn  trom  commercial  uses; 
they  are  merely  transferred  from  public  ownership  In  the 
payment  of  public  expenditure  to  the  private  creditor  of 
the  government.  With  us  the  proceeds  of  taxation  are  en- 
tirely withdrawn  from  commercial  uses  and  held  In  idle 
hoard  in  the  public  treasury  until  actually  distributed  for 
public  expenditures. 

Has  our  government's  course  been  a  wise  one?  Taking 
the  last  thirty  years,  what  sum  on  the  average.  In  excess 
of  an  ample  working  balance,  has  the  Treasury  kept  under 
lock  and  key  and  away  trom  all  current  use  In  the  fields 
or  Industry  and  exc  hange?  The  amount  is  found  to  aver- 
age fifty  millions  of  dollars. 

If  these  surplus  millions  had  been  deposited  with  Na- 
tional banks  in  the  clearing-house  cities,  In  the  proportion 
the  relative  capital  of  each  bank  bears  to  the  whole  cap- 
ital; and  it.  secondly,  the  only  security  to  the  government 
had  been,  in  case  of  bank  failure,  a  prior  Hen  on  such 
bank's  assets,  not  a  dollar  of  loss  would  the  Treasury  have 
suffered. 

Next.  If  under  these  conditions  the  banks  had  paid  in- 
terest to  the  government  at  the  rate  of  2  per  centum  upon 
the  funds  so  deposited  how  much  would  the  Treasury  have 
been  benefited?    Answer:  Thirty-two  millions  of  dollars. 

Lastly,  with  this  fund  as  an  aid  to  their  general  opera- 
tions in  the  field  of  trade  and  commerce,  to  what  extent, 
on  the  average,  would  the  banks  have  been  able  to  Increase 
credit  accommodations  to  the  people?  Answer:  Two  hun- 
dred millions  of  dollars. 

Have  we  not  been  guilty  of  an  enormous  economic  waste 
by  reason  of  our  peculiar  Treasury  system? 

I  could  pursue  Into  detail  the  faults  with  which  our 
financial  system  may  bo  Justly  charged.  Hut  the  matter 
has  been  presented  over  and  over  until  the  theme  is  badly 
worn,  Permit  me.  however,  to  summarize  lino  several 
mief  propositions  an  expression  of  my  own  financial  con- 

V  .  I  t  I :  IIS 

Kii:s  :    I  believe  It  to  be  most  desirable  that  the  de- 
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mand  liabilities  of  the  government  known  as  legal  tender 
notes  should  be  put  In  the  way  of  retirement  and  cancella- 
tion. 

Second:  I  believe  that  this  can  be  accomplished  without 
any  burden  of  Interest  cost  to  the  public  treasury. 

Third:  I  believe  that  our  system  of  bank  note  circula- 
tion can  bo  and  ought  to  be  so  modified  as  to  make  It  more 
responsive  to  commercial  and  Industrial  requirements, 
without  any  increase  of  risk  to  the  bill  holder. 

Fourth:  1  believe  that  beyond  acting  as  a  guar  Han  and 
trustee  for  the  people  in  relation  to  National  banks,  the 
government's  guaranty  to  bank  note  issues  should  cease. 

Kifth:  I  believe  that  the  public  moneys  in  excess  of  a 
reasonable  working  balance  for  daily  use  should  be  de- 
posited In  National  banks.  That  a  simple  and  safe  system 
of  distribution  o(  funds  can  be  devised  I  have  no  doubt. 

Sixth:  I  believe  that  In  periods  of  National  peace  and 
prosperity  the  public  revenue  should  be  somewhat  in  ex- 
cess of  public  expenditure,  and  that  the  surplus  revenue 
should  be  applied  to  the  reduction  of  the  public  debt. 

Time  will  not  permit  me  to  support  these  statements  of 
belief  by  argument  now,  and  I  will  leave  them  to  be  the 
subject  of  your  own  reflection. 

In  tho  beginning  of  my  remarks  I  expressed  the  opinion 
that  there  Is  too  close  an  Intimacy  between  the  govern- 
ment's finance  and  our  commercial  affairs,  anil  appealed 
to  your  memory  or  our  history  In  support  of  that  propo- 
sition. It  Is  a  comfort  and  satisfaction  tc  note  that  at  the 
present  moment  the  injurious  effect  of  such  intimacy  ap- 
pears to  be  at  a  minimum.  The  public  treasury  Is  strong, 
the  public  credit  is  high,  and  at  the  same  time  the  situa- 
tion of  general  finance,  as  represented  by  banking  and 
commercial  Interests,  Is  most  satisfactory. 

I  want  to  close  my  talk  by  presenting  some  facts  in  com- 
parison which  will  at  least  illustrate  the  strong  and  satis- 
factory condition  of  the  National  finances.  While  British 
consols  drawing  23i  per  cent,  per  annum  are  quoted  at  92. 
German  Imperial  3  per  cent,  bonds  at  88  V4.  Russian  4s  at 
102.  and  French  3s  at  102,  United  States  2  per  cent,  bonds 
are  quoted  at  107.  and  United  States  4  per  cent,  bonds  of 
1128  at  138. 

It  may  throw  some  light  upon  this  comparison  so  favor- 
able to  us  if  I  particularize  a  little.  On  April  1.  1898,  the 
Interest  bearing  public  debt  stood  at  ?S47,366,680.  De- 
ducting from  this  the  cash  then  on  band  Id  the  Treasury 
amounting  to  8226.166,944,  leaves  $621, 199,756.  Incidental 
to  the  war  with  Spain,  bonds  were  Issued  to  nearly  two 
hundred  millions,  so  that  on  November  1,  1899,  the  Interest 
bearing  debt  had  risen  to  $1,036,049,020,  or  deducting  cash 
In  the  Treasury  amounting  to  $289,391, 5*0,  tho  debt,  less 
cash,  stood  at  $756,657,480.  an  Increase  of  $135,457,744  be- 
tween April  1,  1898.  and  November  1.  1899. 

On  August  t,  1901,  the  interest-bearing  debt  stood  at 
$985,476,060;  less  cash  in  the  Treasury,  $327,368,877;  mak- 
ing debt,  less  cash.  $658,107,183,  a  reduction  of  $98,550,297; 
or  having  now  no  regard  for  the  increased  cash  in  the 


Treasury,  we  find  that  the  face  amount  of  the  interest- 
bearing  debt,  which  stood  on  November  1.  1899.  at  $1,04«,- 
049.020,  now  stands  (August  1)  at  $985,476,000,  a  reduction 
of  $60,572,960. 

But  this  is  only  a  partial  statement.  Concurrently  with 
this  reduction  of  the  face  of  the  debt,  there  has  been  a 
reduction  almost  equally  great  in  the  amount  of  intereM 
which  then  burdened  the  future.  Or  the  moneys  coming 
Into  the  Treasury  during  the  short  period  under  review. 
$43,582,005  has  been  used  to  settle  and  discbarge  interest 
which  would  otherwise  have  been  a  charge  upon  the 
Treasury  during  the  next  four  to  eight  years.  By  the  use 
of  something  more  than  forty-three  millions,  interest  to 
the  amount  of  $54,548,424  was  settled — the  difference  or 
nearly  eleven  millions  being  a  nominal  profit  to  th« 
Treasury. 

This  operation  was,  as  you  all  understand.  Incidental 
to  tho  refunding  or  a  portion  of  the  public  debt  into  the 
now  2  per  cent,  bonds.  To  briefly  summarize:  Within  two 
years  the  principal  of  the  public  debt  has  oeen  reduced  by 
the  sum  of  $60,572,960;  the  interest  has  been  anticipated 
and  settled  to  the  amount  of  $54.548.424— a  total  reduction 
of  $115,121,384.  while  the  annual  cost  for  carrying  the  debt 
in  the  future  has  been  reduced  from  $4i>.'!47.ss4  annually, 
where  It  stood  on  November  1,  1899,  to  $29,723.019— a  net 
saving  annually  of  $10,624,865.  The  cash  in  the  Treasury 
has  been  increased  from  $289,000,000  on  November  1.  1$M, 
to  $327,000,000  on  August  1.  1901— a  gain  of  $38/mm,.*a). 
On  November  1,  1899.  of  tho  money  In  the  Treasury  $100,* 
000,000  In  gold  was  regarded  as  a  traditional  reserve  for 
the  redemption  of  the  legal  tender  notes.  On  March  14. 
1900.  by  solemn  statute,  $150,000,000  was  specifically 
pledged  to  this  purpose  and  abundant  power  placed  in  the 
hands  of  the  Secretary  of  the  Treasury  to  restore  the 
amount  should  it  become  Impaired. 

These  facts  go  far  to  explain  the  superior  credit  of  the 
United  States  in  the  world's  market,  as  illustrated  by 
quotations  on  the  public  bourse.  The  facts  show  a  condi- 
tio of  unparalleled  strength  In  the  public  treasury.  Nor 
has  this  strength  been  gained  by  exhaustive  taxation  of 
Individual  or  corporate  resources.  Every  evidence  exists 
of  a  general  well-being  in  Industry  and  trade. 

Looked  at  from  the  standpoint  of  true  statesmanship, 
it  would  appear  that  the  present  is  tho  most  propitious 
hour  In  all  our  history,  and  as  favorable  as  any  period  »e 
may  hope  for  in  the  future,  to  enter  upon  reasonable  and 
judicious  measures  to  eliminate  all  elements  of  Unsocial 
weakness  which  experience  has  brought  to  light,  and  to 
perfect  our  now  faulty  system  of  currency.  We  need  Judi 
clous,  careful  reform;  we  do  not  need  revolutionary  meas- 
ures. In  these  directions,  looking  to  a  more  perfect  status 
in  our  public  treasury,  and  to  better  conditions  in  banking 
and  currency,  no  body  of  men  are  better  situated  to  bring 
tho  influence  of  careful  thought  and  patriotic  study  than 
those  who  constitute  the  American  Bankers'  Association 
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The  Financial  and  Commercial  Future  of  the  Pacific  Coast 


By  P.  C.  Kauffman,  Cashier  Fidelity  Trust  Company,  Tacoua,  Wash. 


A  distinguished  Senator  of  the  United  States  in  1825, 
when  discussing  the  value  of  the  territory  lying  west  of  the 
Kooky  Mountains,  made  this  most  remarkable  utterance: 
"The  ridge  of  the  Rocky  Mountains  may  be  named  without 
offence  as  representing  a  convenient,  natural  and  everlast- 
ing boundary.  Along  the  back  of  this  ridge  the  western 
limits  of  this  Republic  should  be  drawn  and  the  statue  of 
the  fabled  god  Terminus  should  be  raised  upon  its  highest 
peak  never  to  be  thrown  down." 

That  this  continued  for  years  to  be  the  settled  opinion 
•of  many  of  our  distinguished  statesmen  is  shown  by  the  un- 
challenged Bpeech  of  Mr.  McDuffie  over  the  ratification  of 
the  Ashburton  treaty,  delivered  in  the  United  States  Senate 
January  25,  1843.  in  which  he  said:  "What  is  the  character 
of  this  country?  Why,  as  I  understand  it,  for  seven  hundred 
miles  this  side  of  the  Rocky  Mountains,  absolutely  unin- 
habltabU — a  barren  and  sandy  soil— mountains  totally  Im- 
passable except  In  certain  parts,  where  there  are  gaps  to 
be  reached  only  by  going  hundreds  of  miles  out  of  the  direct 
-course.  The  wealth  of  the  Indies  would  be  Insufficient  to 
construct  and  maintain  a  railroad  across  the  continent. 
Even  If  this  region  was  secured,  of  what  value  would  It  be 
for  agricultural  purposes?  I  would  not  give  a  pinch  of  snuff 
/or  the  whole  territory.  I  wish  it  was  an  Impassable  barrier 
to  secure  us  against  the  intrusion  of  others.  1  thank  (iod 
for  his  mercy  in  placing  the  Rocky  Mountains  there." 

What  has  been  the  answer  made  by  the  past  fifty  years 
to  these  most  remarkable  speeches— a  rapidity  of  develop- 
ment and  growth  never  before  equalled  In  any  section  of  the 
world.  From  that  portion  of  the  despised  territory  lying 
west  of  the  Rocky  Mountains,  that  borders  on  the  Pacific 
Ocean,  have  been  formed  three  magnificent  common- 
wealths. California,  oldest  and  largest,  with  unequalled  re- 
sources, containing  the  financial  and  commercial  metropolis 
of  the  coast,  situated  on  a  harbor,  renowned  throughout  the 
commercial  world,  Oregon,  commanding  the  valleys  of  the 
Columbia  and  Willamette  rivers,  with  soil  so  fertllo  that 
If  "you  tickle  it  with  a  hoe  It  laughs  back  a  crop,"  with 
magnificent  harbors  at  the  cities  of  Portland  and  Astoria, 
as  well  as  Coos  and  Yaqulna  bays.  Washington,  youngest 
of  all.  the  Pennsylvania  of  the  Pacific,  with  a  wealth  of  coal. 
Iron  and  forest  that  constitutes  It  an  empire  in  Itself,  con- 
taining within  Its  borders  Puget  Sound,  that  matchless  In- 
land sea.  the  Mediterranean  of  the  Northwest,  a  harbor  un- 
surpassed, with  two  thousand  miles  of  shore  line.  From 
the  day  when  the  tidings  of  the  discovery  of  gold,  on  the 
South  fork  of  the  American  River  at  Sutter's  Dam, 
thrilled  the  entire  world,  and,  like  a  mighty  loadstone,  drew 
the  thousands  of  Intrepid  "Argonauts  of  '49"  through  perils 
and  hardships  indescribable,  across  plains  and  over  moun- 
tains, almost  every  mile  of  the  Journey  marked  with  the 
headstone  of  some  unfortunate  adventurer,  to  the  Pactolian 
banks  of  California's  auriferous  streams:  and  from  the  time 
.aat  Or.  Whitman's  "old  wagon"  rolled  through  the  passes 
of  the  Rocky  Mountains  down  to  the  valley  of  the  Columbia 
River,  demonstrating.  Irrefutably,  that  Oregon  was  open 
to  overland  Immigration,  the  development  of  that  vast  terri- 
tory has  never  flagged.  Even  the  great  cataclysm  of  the 
civil  war.  which  reft  North  and  South  asunder,  and  for 
years  plunged  our  country  Into  the  horrors  of  desolation, 
scarcely  even  checked  the  remarkable  development  of  the 
Pacific  Coast.   In  those  fifty  years  the  territory  for  which 


Mr.  McDuffie  would  not  give  a  pinch  of  snuff  has  added  bil- 
lions of  dollars  to  our  national  wealth.  The  Pacific  Coast 
States  proper  have  a  population  of  nearly  four  millions,  con- 
stantly augmented  by  a  steady  stream  of  immigration,  so 
that  while  they  may  never  be  as  densely  populated  as  the 
Atlantic  seaboard  Stales,  we  may  confidently  expect  to  see 
the  census  of  two  decades  hence  show  a  population  of  tully 
twenty  millions  and  a  commercial  development  that  will  be 
the  wonder  ol  the  world. 

That  it  is  Impossible  In  the  limited  time  at  my  disposal 
to  give  any  adequate  idea  of  the  resources,  products  and 
commerce  of  that  region,  Is  evident  when  you  consider 
that  its  foreign  commerce  In  1900  was  over  $200,000,000.  and 
domestic  commerce  attained  figures  equally  large;  that 
California  alone  shipped  East  over  fifty  thousand  carloads 
of  deciduous  and  citrus  fruits;  that  the  States  of  Oregon 
and  Washington  each  required  over  40.000  cars  to  transport 
their  output  of  lumber  to  the  various  sections  of  the  East- 
ern States  alone;  that  the  wheat  crop  of  the  latter  States 
for  1900  was  over  rorty  million  bushels,  to  which  California 
added  twenty  millions  more,  the  greater  part  of  which  was 
exported  around  Cape  Horn  to  the  marketB  of  Liverpool  or 
to  Hong  Kong  and  Shanghai  in  the  shape  of  flour;  that  the 
bank  clearings  of  San  Francisco  for  1000  were  considerably 
over  $1,000,04)0,000 ;  those  of  Portland,  Tacoma.  Seattle  and 
Spokane,  the  leading  cities  of  the  Northwest  were  ap- 
proximated at  $400,000,000.  It  will  probably  astonish  some 
of  our  Eastern  bankers  to  know  that  the  bank  deposits  of 
California  are  over  $350,000,000;  three  savings  banks  In  San 
Francisco  alone  having  over  $100,000,000;  while  the  deposits 
of  Oregon  and  Washington  were  over  $60,000,000,  having 
more  than  trebled  since  1803. 

Wealth  Is  being  created  everywhere,  industry  flourishes 
and  resources  utilised  for  the  benefit  of  mankind.  This 
rapid  advance,  which  has  been  specially  marked  In  the  past 
few  years.  Is  confined  to  no  particular  locality,  but  Is  de- 
veloped and  supported  everywhere  by  conditions  that  fully 
warrant  our  confidence  In  Its  continuance. 

It  has  resulted  In  the  establishment  of  hundreds  of  new 
and  important  manufacturing  enterprises  and  In  the  har- 
nessing of  powers  that  have  never  before  relt  the  controll- 
ing touch  of  science. 

It  has  been  infused  Into  our  mercantile  life  and  with 
magic  strides  commerce  from  Pacific  Coast  seaports  is  en- 
circling the  globe,  laying  the  foundations  for  a  prosperity 
the  like  of  which  has  not  been  dreamed.  It  has  struck  the 
mountain  side  and  tho  golden  treasure  is  pouring  forth  In 
a  stream  that  will  not  end.  It  has  caused  the  farmer  to  take 
heart,  the  artisan  to  redouble  his  energies,  the  merchant 
to  enlarge  his  facilities,  and  has  put  millions  of  dollars  In 
the  pockets  of  the  people.  Such  prosperity  is  always  per- 
manent, because  it  is  founded  on  substantial  development, 
being  built  up  step  by  step,  the  foundation  for  it  Is  firmly 
and  securely  laid. 

Recognizing,  then,  the  present  magnificence  of  their  de- 
velopment, what  Is  to  bo  tho  future  both  commercial  and 
financial  of  tho  States  of  the  Pacific  Coast? 

Has  the  star  of  their  prosperity  already  reached  Its  zen- 
ith, has  it  even  now  begun  to  decline,  or  Is  it  only  first  ap- 
pearing above  the  horizon? 

To  these  questions  there  can  be  but  one  answer:  With 
activity  like  this  In  all  lines,  the  future  of  the  Pacific  Coast. 
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even  as  to  continued  internal  development,  offers  the  roost 
glowing  promises. 

Reason  compels  all  to  admit  that  development  founded  In 
the  prosperity  of  the  people  results  by  natural  sequence  in 
a  greater  prosperity  until  the  opportunities  oi  nature  have 
been  exhausted.  This  being  true,  it  follows  that  the  people 
of  the  Pacific  ('oast  are  only  on  the  threshold  of  their  des- 
tiny. If  to  this  be  added  the  possibilities,  presented  by  a 
proper  development  of  Oriental  commerce!  it  will  be  impos- 
sible to  overestimate  the  probable  growth  of  the  future. 

There  Is  nothing  In  history,  poetry  or  romance  so  thrill- 
mgly  Interesting  as  the  legends  and  tales  that  have  as  their 
'motif"  the  development  of  commerce.  The  galleons  of 
Spain  and  richly  freighted  Indianmen  have  attracted  others 
than  pirates  and  buccaneers  of  the  open  sea.  The  staidest 
and  most  conservative  merchant  and  banker  has  time  and 
again  lost  his  conservatism  and  embarked  his  venture, 
mainly  by  reason  of  the  glamour  of  romance  that  tinged 
Oriental  or  transoceanic  commerce. 

There  Is  no  study  more  Interesting  or  important  to  the 
statesman,  political  economist,  merchant  prince,  or  financier 
than  the  growth  and  development  of  a  nation  s  commerce. 
Commercial  history  has  shown  us  that  the  greatest  seaports 
have  always  sought  the  northern  latitudes.  The  relative 
position  and  accessibility  of  a  State  to  other  States  and  na- 
tions has  much  to  do  with  its  rapid  development  and  fu- 
ture greatness.  Cities  as  well  as  States  have  for  a  time 
grown  into  prominence  and  Importance  by  vlrture  of  being 
on  some  line  or  terminus  of  commerce.  There  was  a  time 
when  the  gold  and  jewels,  the  Bilks  and  rugs  the  pearls  and 
perfumes,  the  spices,  sandal  wood  and  precious  stuffs  of  the 
Orient  moved  westward  to  the  eastern  shores  of  the  Medit- 
erranean, and  thence  by  water  to  Italy,  Spain.  Portugal  and 
France.  Along  this  line  were  situated  the  then  commer- 
cial emporiums  of  the  world.  Alexandria,  however,  sur- 
rendered the  palm  to  Athens;  Carthage  gave  way  to  Home; 
Rome  in  later  times  to  Venice,  the  Queen  of  the  Adriatic, 
which  in  turn  yielded  the  BOTereignty  of  commerce  "to  the 
right  little,  tight  little  Isle,"  whose  flag  to-day  is  on  every 
sea  and  whose  ships  are  In  every  port. 

When  Columbus  crossed  the  Atlantic  and  Magellan  cir- 
cumnavigated the  globe,  the  Eastern  route  to  India  lost  its 
importance,  and  its  great  caravansaries  and  emporiums  be- 
gan to  decline  and  to-day  they  are  scarcely  shadows  or 
their  former  greatness.  Yet  India.  China.  Japan  and  the 
Malayan  archipelago  are  no  less  rich,  nor  their  products  less 
desirable  than  in  the  days  of  Ferdinand  and  Isabella. 

The  movements  of  commerce  have  been  hitherto  from 
the  East  to  the  West,  but  the  Inexorable  logic  of  events  has 
established  the  truth  of  the  theory  of  the  Genoan  sailor 
that  the  wealth  of  the  Fast  Indies  can  be  reached  more 
readily  by  going  west  than  by  going  east. 

The  most  important  historical  event  in  recent  years,  at 
least  to  the  people  of  the  I'nited  States,  was  the  destruc- 
tion of  the  Spanish  fleet  In  Manila  Day.  May  1.  1899,  and  the 
consequent  establishment  of  the  United  States  as  oue  of 
the  first  class  sea  powers. 

The  Orient,  with  its  teeming  myriads  Just  awakening 
from  their  thousand  years-  sleep,  offers  to-day  the  richest 
prize  ever  presented  in  the  struggle  for  commercial  suprem- 
acy. With  s<arcely  a  thought  of  the  United  States  even 
proving  a  factor  In  that  contest,  the  great  nations  of  Europe 
have  been  for  years  partitioning  the  Oriental  trade  among 
themselves,  each  one  striving  to  obtain  the  strongest  van- 
tage. The  foreign  trade  of  the  Orient  in  1X»9  was  over 
$2,000,000,000,  that  of  China  alone  approximating  $330,000,- 
ihiO;  yet  of  that  vast  commerce  the  United  States  had  less 
than  ten  per  cent. 

In  the  settlement  of  the  recent  war,  the  readjustment  of 
the  "spheres  of  Influence,"  the  enlargement  of  the  open  door 


policy,  the  United  States  must  take  and  will  take  a  most  Im- 
portant part,  lor  it  is  the  only  great  power  that  looks  out 
upon  the  Pacific,  the  scene  of  luture  activity. 

The  opening  of  the  door  of  the  "Far  East"  has  shown  to 
the  world  a  wealth  of  commerce  and  trade  that  is  almost 
incalculable. 

"Old  tales  of  wealth  and  luxury  are  found  to  be  no  fables, 
but  actual  facts,  and  at  this  later  day,  after  centuries  of  In- 
activity, the  products  of  these  old  nations  are  flowing  west- 
ward to  a  newer  and  more  progressive  world." 

It  Is  admitted  by  all  who  give  the  subject  the  slightest  in 
vcstlgatlon  that  in  the  struggle  for  commercial  supremacy 
the  United  States,  uy  reason  of  her  great  resources,  the  ler- 
tllity  or  her  soil  and  the  vast  extent  or  her  territory",  is  des- 
tined to  take  a  pre-eminent  place. 

The  twentieth  century  opens  ror  the  United  States  with 
its  industrial  machinery  adjusted  to  the  production  of 
wealth  on  a  scale  or  unprecedented  magnitude.  The  nation* 
ot  Europe  and  the  world  at  large  axe  constantly  becoming 
more  and  more  dependent  upon  us,  not  only  for  raw  ma- 
terials, but  also  for  manufactured  products;  and  it  may  be 
confidently  asserted  that  because  ot  our  central  position 
uetween  the  Atlantic  and  Pacific  seaboards,  because  of  our 
excellent  transportation  facilities,  our  varied  and  inex- 
haustible resources,  and  the  steadily  Increasing  depend 
ence  of  the  world  upon  us  ror  the  necessities  and  even  many 
of  the  luxuries  of  life,  the  United  States  is  destined  to  be- 
come the  greatest  commercial  power  of  the  commercial 
age,  the  twentieth  century. 

To  obtain  this  pre-eminence,  the  United  States  must  enter 
this  field  of  commercial  activity  through  her  Pacific  Coast. 

With  Hawaii  the  key  to  the  commerce  of  the  Pacific,  and 
the  Philippines  the  gateway  to  the  Orient,  both  In  our 
handB,  fate  or  a  kind  Providence  has  given  us  two  most 
important  and  valuable  aids  for  the  attainment  of  this  glo- 
rious goal. 

The  question  of  the  wlBdom  of  the  policy  of  expansion  has 
been  settled  forever;  it  Is  no  longer  even  a  debatable  one 
Our  flag  has  been  raised  in  the  Phillipines,  and.  thank  God. 
it  is  there  to  stay.  Under  Its  benign  Influence  will  come  all 
the  blessings  of  a  civilized  free  government,  the  enlighten 
ment  of  education,  the  establishment  of  equal  rights  for  man 
and  woman,  the  development  of  the  latent  riches  of  these 
islands,  and  the  expansion  of  a  Christian  civilization  that 
ever  follows  the  flag  or  the  Anglo-Saxon  race. 

Christianity  and  Christian  teaching  are  Just  as  real  fac- 
tors in  the  mental  and  moral  eqnlpment  of  the  highest  civili- 
zation as  any  of  the  philosophical  or  scientific  processes 
that  have  gone  to  build  up  the  general  result.  It  tak.-s  then 
no  prophet  to  state  that  If  the  people  of  the  United  States 
will  but  awaken  to  a  full  realization  of  the  grandeur  of  their 
destiny  and  the  greatness  or  their  opportunities,  they  will 
settle  down  to  a  development  or  the  commerce  of  the  Orient 
that  will  ere  many  years  re-establish  our  merchant  marine, 
cover  the  Pacific  with  our  white-winged  birds  of  commerce, 
establish  on  the  Pacific  Coast  commercial  emporiums  that 
will  rival  any  in  the  world,  and  pour  into  our  treasuries  th« 
riches  of  Golconda. 

Dependence  of  Commerce  Upon  Banking. 

It  would  Indeed  be  a  work  of  supererogation  on  my  part 
to  attempt  to  demonstrate  to  you  the  Importance  of  the  part 
the  banker  must  play  in  this  great  commercial  expansion: 

U  transportation  facilities  constitute  the  one  leg  with 
which  commerce  strides  rrom  nation  to  nation,  banking  fa- 
cilities constitute  the  other,  without  which  commerce  would 
be  lame  and  halting  Indeed.  That  the  assured  development 
or  our  Oriental  commerce  will  gee  a  most  remarkable  en- 
largement or  the  banks  and  banking  raclllties  or  the  Pacific 
Coast  1b  a  seir-evldent  proposition. 

I  wish,  however,  to  take  advantage  of  this  opportunity  to 
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statu  again  what  I  have  frequently  urged  In  other  places. 
It  seems  to  me  that  the  most  important  step  that  should  be 
taken  by  Congress,  to  enable  the  United  States  to  attain 
all  the  advantages  arising  out  or  a  constantly  expanding 
commerce.  Is  to  enact  the  necessary  legislation  authorizing 
the  establishment  of  international  banks,  with  headquarters 
in  New  York  and  branches  in  all  the  leading  commercial 
cities  of  the  globe.  Such  a  bill  has  been  pending  in  Con- 
gress for  years,  but  owing  to  the  fact  that  many  Congress 
men  think  that  any  measure  tending  to  extend  banking  fa- 
cilities Is  legislation  In  lavor  of  a  privileged  class.  It  still 
slumbers  in  the  committee  to  which  It  was  referred.  It 
would  seem  as  if  such  a  measure  should  be  especially  de- 
serving of  the  support  of  Congressmen  and  Senators  of  the 
Atlantic  and  Pacific  seaboard  States,  when  the  volume  of 
our  trade  with  the  South  American  States  and  the  Orient  is 
considered,  lor  its  passage  will  at  once  signify  that  we  in- 
tend no  longer  to  be  dependent  upon  European  banks  for 
our  International  monetary  transactions.  A  competent  au- 
thority, writing  to  tne  -  Times"  of  New  York,  states  in  his 
accurate  knowledge  of  the  situation  that  it  costs  a  mer- 
chant in  ttio  de  Janeiro.  Buenos  Ayres  and  Valparaiso  from 
two  to  three  per  cent,  more  to  place  funds  lu  New  York  than 
in  l-on:!on.  Paris  or  Berlin.  Every  pound  of  raw  material 
Imported  and  every  manufactured  article  exported  to  the 
countries  south  or  us  pays  more  or  less  tribute  to  the  Euro 
pean  bankers,  who  make  a  nandsome  profit  out  of  the 
American  people,  because  we  have  not  had  sufficient  enter- 
prise to  do  our  own  banking. 

That  there  is  room  for  abundant  profit  is  evidenced  by 
the  fact  that  fully  ninety  per  cent,  of  the  total  banking 
business  between  the  United  States  and  the  Orient,  and 
South  American  countries,  is  done  through  London  bankers, 
and  the  average  commission  on  this  is  three-quarters  of  one 
per  cent.,  which  is  made  by  these  London  houses  with 
scarcely  a  penny  of  expenditure.  When  we,  on  the  Pacific; 
Coast,  consider  that  every  cargo  of  wheat  that  departs  for 
the  United  Kingdom:  every  cargo  of  lumber  for  South 
America.  Australia  and  South  Africa:  every  cargo  of  flour 
for  the  Orient,  pays  tribute  to  foreign  capital.  It  seems  that 
the  proposed  international  bank  should  receive  not  only  our 
cordial,  but  most  active  support. 

It  is  well  said  by  Mr.  Chas.  Conant,  that  it  is  a  striking 
commentary  upon  the  closeness  with  which  American  bank- 
ing lias  been  kept  at  home;  that  almost  all  our  trade  with 
Latin  America  is  settled  by  bills  of  exchange  on  London, 
and  that  even  the  government  of  the  United  States  does 
us  business  in  our  new  possessions  in  the  Orient  through 
the  great  English  Institutions,  the  Hong  Kong  and  Shang- 
hai Bank  and  the  Chartered  Bank  of  India,  Australia  and 
China. 

In  the  "Financier"  of  August  19,  of  this  year,  we  are  given 
an  account  of  what  Is  termed  an  "interesting  exchange 

transaction."  whereby  the  Government  of  the  United  States 
transferred  $1,100,000  to  Manila  for  the  payment  of  troops 
ami  other  purposes,  the  transaction  being  effected  In  the 
following  manner:  Two  warrants  for  JfiiMi.ooo  and  I.Vmi.ihmi 
respectively  were  drawn  and  placed  in  the  New  York  Sub 


Treasury,  to  the  ere. lit  or  the  disbursing  officer  of  the  War 
Department,  who  issued  his  c  hecks  payable  to  the  Canadian 
Bank  of  Commerce  and  Hong  Kong  and  Shanghai  Bank.  In 
New  York,  the  translers  being  consummated  through  cable 
orders  via  Ixmdon  and  the  branches  or  correspondents  at 
Manila  of  those  two  lorelgn  banks. 

"Consolidation  of  capital,  the  authority  to  establish  for- 
eign branches,  the  extension  of  long  credits  on  foreign  trado 
and  the  application  to  banking  of  the  highest  organizing 
ability  of  the  American  mind  are  the  share  of  the  American 
banker  in  the  task  allotted  to  our  captains  or  industry,  and 
kings  ol  finance  in  c  onquering  the  trade  of  the  world." 

The  foreign  banks  or  South  America  and  the  Orient  do 
not  encourage  American  trade,  but  either  from  patriotic  mo- 
tives, or  for  other  reasons,  favor  European  nations,  to  the 
disadvantage  of  the  United  States,  and  the  results  are 
seriously  felt  In  our  higher  mercantile  circles. 

It  is  not  enough  to  say  that  our  foreign  export  trade  is  in- 
creasing regardless  of  poor  banking  facilities.  It  is  a  more 
exact  statement  of  existing  conditions  to  say  that  the  full 
measure  of  their  growth  is  greatly  retarded  by  reason 
thereof.  In  order  to  most  advantageously  compete  in  the 
world  s  markets,  the  United  States  must  be  prepared  to  give 
thf  same  facilities  to  encourage  trade,  by  the  same  liberal 
system  of  international  exchanges,  that  other  countries 
offer,  otherwise  our  trade  will  be  hampered  to  just  that  ex- 
tent. 

If,  then,  the  people  of  the  United  States  have  the  wisdom 
to  seize  the  golden  opportunity  that  is  now  presented  to 
them  by  legislation  favorable  to  our  banking  necessities 
and  the  development  of  our  merchant  marine,  long  ere  the 
twentieth  century  closes  they  will  not  only  see  the  United 
States  the  unquestioned  mlstroBs  of  the  Pacific  and  the 
vast  commerce  that  will  burden  Its  bosom,  but  the  cele- 
brated "Old  I-ady  of  Threadneedle  Street"  walk  with  equal 
step  with  her  famous  kinsman,  "Brother  Jonathan  of  Wall 
Street."  conscious  that  the  twain  control  the  finances  and 
commerce  of  the  world. 

Will  we  do  it?  In  the  slang  vernacular  of  the  day,  "It 
is  up  to  us."  It  rests  upon  ourselves:  the  opportunity  is 
here.  For  nations  as  well  as  individuals  '  there  is  a  tide 
which,  taken  at  the  flood,  leads  on  to  fortune."  Oppor- 
tunity. If  rejected,  will  never  call  again. 

Master  of  human  destinies  am  I. 
Fame,  love  and  fortune,  on  my  lootsteps  wait. 
Cities  and  fields  I  walk.   1  penetrate 
Deserts  and  Beas  remote.  And  passing  by 
Hovel  and  mart  and  palace.  Boon  or  late 
I  knock  unbidden  once  at  every  gate. 
If  sleeping  wake;  if  feasting  rise  before 
I  turn  away:  It  is  the  nour  of  fate, 
And  those  who  follow  me  reach  every  state 
Mortals  deserve;  and  conquer  every  foe 
Save  death;  but  those  who  doubt  or  hesitate 
Condemned  to  failure,  penury  and  woe; 
Seek  me  in  vain,  and  uselessly  Implore, 
I  answer  not.  and  I  return  no  more. 
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The  Federal  Bankruptcy  Lazv. 

By  Walter  D.  Cole. 


Hankcis.  pcrhai  s  more  than  any  other  class  of  business 
men,  are  vitally  concerned  in  the  development  and  mainte- 
nance of  a  sound  and  stable  credit  system.  Few  laws  have 
so  linjxjitunt  a  hearing  upon  credit  as  those  which  have  to 
do  with  the  relation  between  the  creditor  and  his  insolvent 
debtor.  In  the  case  of  the  debtor  who  has  the  means  with 
which  to  pay  all  his  debts,  the  creditor  seldom  finds  It  nec- 
essary to  Invoke  the  aid  of  the  law.  and  when  such  a  resort 
Is  necessary.  Ihe  remedy  Is  usually  simple  and  obvious. 
Hut  in  the  case  of  the  insolvent  debtor,  the  due  fulfillment 
of  pecuniary  obligations  becomes  impossible,  and  the  ad- 
justment of  the  insolvent's  affairs  almoBt  invariably  re- 
quires the  intervention  of  some  legal  process. 

At  the  present  time  the  law,  which  in  a  large  measure 
determines  the  reciprocal  rights  of  creditors  and  their  In- 
solvent debtors,  and  defines  the  character  and  scope  of  the 
remedies  available  to  the  creditor,  is  the  Federal  Uankrupt 
Act  or  ms;  and  It  is  to  the  consideration  of  the  provisions 
of  that  act,  as  now  construed  and  practically  applied,  that 
I  propose  In  this  paper  to  address  myself. 

The  essential  legal  ideas,  which  find  expression  in  a  bank- 
rupt law,  are  by  no  means  uovel  or  tentative  In  character. 
A  system  of  laws,  the  substantial  equivalent  of  the  bank- 
rupt laws,  as  known  In  the  United  States,  has  been  in  force 
for  a  great  many  years  in  England.  France.  Cermany,  Aus- 
tria. Hungary.  Belgium.  Spain,  Italy.  Portugal,  Denmark, 
Norway  and  Sweden,  an  1  In  the  leading  countries  of  South 
America.  The  bankrupt  laws  In  force  in  the  countries  men- 
tioned, all  proceed  Upon  the  theory  that  when  a  debtor  Is 
manifestly  insolvent,  or  by  his  acts  evinces  a  disposition  to 
defraud  his  creditors,  his  control  over  his  property  should 
cease,  and  such  property  should  thereafter  be  regarded  as  of 
right  belonging  to  the  whole  body  of  his  creditors.  For  the 
purposes  of  working  out  these  legal  conceptions  appropriate 
remedial  process  is  provided,  by  means  of  which  the  prop- 
erty of  the  debtor  Is  sequestered  under  judicial  authority 
and  distributed  ratably  among  all  creditors.  Of  all  the 
progressive  commercial  nations  of  the  world  the  United 
States  alone  has  for  the  most  part  been  content  to  disre- 
gard the  legal  principles  underlying  bankruptcy  legisla- 
tor rir.il  to  leave  the  disposal  of  the  property  of  the  Insol- 
vent debtor  to  be  determined  by  his  own  caprice,  or  self- 
interest,  or  by  the  fortuitous  results  of  competition  among 
creditors.  Prior  to  the  enactment  of  the  present  bank- 
rupcty  law  there  have  been  three  bankrupt  acts  In  force  In 
this  country.  The  failure  of  our  previous  bankrupt  laws  to 
achieve  what  was  expected  of  them  cannot  be  attributed  to 
any  defects  inherent  In  the  nature  of  bankruptcy  systems, 
but  must  be  ascribed  entirely  to  particular  defects  In  tho 
provisions  of  those  laws  which  Congress  did  not  see  fit  to 
rectify  by  proper  amendment. 

Prior  to  the  enactment  of  the  present  bankrupt  act,  the 
entire  body  of  law  having  to  do  with  the  relations  between 
creditors  and  their  Insolvent  debtors  was.  and  had  been 
for  nearly  twenty  years,  under  the  exclusive  control  of  the 
several  States  and  Territories.  In  estimating  the  value  of 
administration,  we  should  compare  it.  not  with  some  Ideally 
perfect  code  of  laws,  of  whose  existence  we  may  perhaps 
conceive,  but  with  the  actual  State  laws  which  the  bank- 
rupt law  has  replaced.  An  examination  of  the  State  and 
Territorial  laws  relating  to  insolvency,  which  were  In  force 
on  July  1.  1S9S,  when  the  bankrupt  law  was  enacted,  dis- 


closes the  fact  that  in  thirty-three  States  and  Territories 
the  tailing  or  insolvent  debtor  was  |»orinltted  to  pay  or  to 
secure  such  of  his  creditors  as  he  saw  fit.  to  the  entire 
exch  sion  of  the  rest,  and  In  only  eighteen  jurisdictions  did 
the  State  law  compel  an  insolvent  debtor  to  make  a  lair  and 
proportionate  distribution  of  his  property  among  his  cred- 
itors. In  view  of  the  direct  bearing  of  insolvency  laws 
upon  the  conduct  of  business  and  the  course  of  credit,  it  is 
difficult  to  conceive  or  a  more  unsatisfactory  condition  of 
lli  '  law  on  this  subject  than  that  which  results  from  the  ex- 
istence of  fifty-one  distinct  and  diverse  systems,  under 
thirty-three  of  which  the  rights  of  the  creditors  are  so  in- 
adequately protected,  and  the  dictates  of  Justice  so  little 
regarded,  as  to  permit  the  Insolvent  debtor  to  distribute 
his  estate  precisely  as  his  own  Interest  or  caprice  may  dic- 
tate. Furthermore,  at  the  time  the  bankrupt  law  took  ef- 
feet,  the  State  laws  In  twenty-eight  States  i>ermittt»d  an  In- 
solvent to  distribute  his  assets  by  voluntary  conveyance, 
and  through  a  trustee  of  his  own  choosing,  to  such  of  bis 
creditors  as  he  saw  fit;  and  unless  litigation  ensued,  the  ad- 
ministration and  distribution  of  the  assets  proceeded  with- 
out any  Judicial  or  other  official  suiiervlslon  whatever.  In 
the  case  of  a  debtor  w  ho  sees  that  failure  is  inevitable  tie 
temptation  to  commit  fraud  Is  at  all  times  great.  Even 
when  the  administration  of  an  insolvent's  estate  tak..-.  piace 
under  the  closest  Judicial  scrutiny,  and  is  safeguarded  by 
the  most  stringent  penal  laws,  frauds  are  frequently  com- 
mitted. 01  attempted.  In  view  of  these  facts,  it  is  hard  to 
Imafine  a  state  of  the  law  which  would  more  stror.zly  In- 
vito to  fraud,  or  under  which  fraud  could  be  more  readily 
perpetrated,  than  that  presented  by  the  State  laws  Id  the 
twenty  eight  jurisdictions  to  which  reference  has  h*#n 
made.  Looking  at  the  matter  from  the  point  of  view  of  the 
general  public  good,  there  can.  I  think,  be  no  question  bot 
that  laws  which  permit  falling  debtors  to  prefer  particular 
crc-litots  arc  unwise,  dangerous  and  Inimical  to  credit.  Sucn 
laws  have  been  condemned  by  the  almost  unanimous  voice 
of  the  commercial  world  as  arbitrary  and  inequitable. 
Where  the  creditor  in  good  faith  demands  and  receives  se- 
curity from  the  debtor  at  the  time  of  extending  the  credit 
the  strongest  considerations  of  public  policy  demand  that 
the  t  ight  of  the  creditor  to  such  security  be  jealously  main- 
tained: but  where  a  number  of  creditors  alike  extend  purely 
personal  credit  to  a  debtor.nelther  demanding  nor  reccirfnj 
security  at  the  time  of  giving  credit,  every  dictate  of  jus- 
tice and  fair  dealing  requires  that  when  the  debtor  be- 
comes insolvent  al!  creditors  standing  as  they  do  In  the 
same  situation,  should  share  alike  in  the  distribution  of  bis 
property. 

Banks,  because  of  their  peculiarly  close  and  con  Idem  1*1 
relations  with  their  patrons,  are  perhaps  more  frequently 
than  other  classes  of  creditors  the  beneficiarit  s  of  prefer^n 
tial  assignments.  In  view  of  this  fact,  it  may  be  sited 
whether  banks,  as  a  class,  ought  not  to  favor  a  condition  of 
the  law  which  will  recognize  the  right  or  th«-  flMlng  debtor 
to  accord  presences  to  particular  creditors?  This  inquiry. 
I  think,  admits  or  a  perfectly  satisfactory  answer.  Th*  pros- 
perity of  the  banker  rests  upon  the  general  prosperity  »nd 
weirare  or  the  business  community,  and  the  success  am!  de- 
velopment or  the  banker's  business  is  promoted  by  sound 
and  conservative  laws  which  tend  to  the  stability  of  credit 
and  the  betterment  or  general  commercial  conditions,  to 
view  or  these  considerations,  the  banker  may  well  afford  to 
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forego  whatever  there  may  be  of  special  advantages  to  him 
In  laws  permitting  preferences  In  order  that  the  business 
world  generally  may  have  the  benefit  of  an  equitable  and 
generally  beneficial  statute.  Furthermore.  It  mult  be  borne 
in  mind  that  a  condition  of  the  law  which  permits  an  insol- 
vent debtor  to  prefer  his  bank  also  permits  him  to  prefer 
othits.  so  that  the  very  law  which  sometimes  operates  for 
me  special  benefit  of  the  bank  will  often  be  turned  against 
the  bank  Itself,  in  common  with  other  creditors,  and  em- 
ployed as  an  instrument  of  fraud.  Although  I  am  In  posses- 
sion ot  no  statistics  on  the  Bubject.  I  venture  to  assert  that 
it  Is  not  banks,  but  relatives  and  confidential  friends  who 
are  the  chief  beneficiaries  of  preferential  failures,  and  when 
a  debtor  fails,  making  over  everything  he  has  to  his  wife  or 
a  friend,  the  murmur  of  disapproval  which  goes  around  the 
directors'  table  at  the  bank  shows  that  banks  themselves 
are  able  to  appreciate  the  injustice  resulting  from  prefer- 
ences. There  seems  to  be  no  sound  reason  why  a  bank.  In 
extending  purely  personal  credit  to  a  borrower,  should  not 
be  required  to  do  so  under  the  same  risks  and  with  the  same 
responsibilities  which  attend  the  giving  of  credit  by  others 
who  do  a  credit  business.  The  result  of  compelling  a  bank 
to  transact  Its  business  upon  this  basis  is  salutary,  in  so  far 
as  it  tends  to  a  conservative  course  of  business,  having  re- 
gard not  ilone  to  the  debt  due  to  the  bank,  but  to  all  the 
debts  ol  the  debtor. 

The  present  bankrupt  iuw  has  now  been  in  force  upward 
of  three  years,  and  we  arc  therefore  able  to  consider  its 
provisions  la  the  light  of  a  somewhat  extended  experience 
ot  their  practical  operation  and  effect.  The  law  unquestion- 
ably embodies  many  of  the  essential  provisions  necessary 
to  a  sound  anil  efficient  Insolvency  system.  Some  of  these 
meritorious  features  may  be  briefly  enumerated.  It  pro- 
vides for  a  proportionate  distribution  of  the  assets  of  the 
bankrupt  among  al!  creditors,  and  contains  well  guarded 
provisions  to  prevent  preferences  being  secured  or  awarded 
through  transfers,  levies  or  attachments,  made  In  anticipa- 
tion of  bankruptcy.  It  provides  machinery  for  discovering 
and  securing  for  creditors  all  the  property  of  the  bankrupt. 
Such  machinery  consists  of  the  right  of  creditors  to  choose 
an  Impartial  trustee,  who  will  scrutinize  all  past  acts  and 
dealings  of  the  bankrupt,  and  Is  vested  with  power  to  ro- 
wer property  concealed  or  fraudulently  conveyed; the  right 
to  examine  the  bankrupt  and  all  other  persons  for  the  pur- 
pose of  compelling  the  disclosure  of  concealed  property  .and 
the  right  to  invoke  criminal  penalties  for  the  concealment 
of  assets  or  perjury  In  relation  thereto.  The  act  provides 
for  the  active  participation  of  creditors  in  the  administra- 
tion of  the  estate.  They  choose  the  trustee  and  fix  the 
amount  of  his  bond;  they  receive  notice  of,  and  have  a  right 
to  be  heard  with  respect  to.  all  important  steps  in  the  course 
of  the  administration  of  the  estate  which  affects  their  In- 
terests. The  law,  and  the  practice  under  It,  Is  uniform 
throughout  all  the  States  and  Territories  of  the  Union. 
Whether  a  claim  is  to  be  proved  in  Texas.  California  or 
Maine,  the  mode  of  proof  Is  identical,  and.  as  the  form  of 
proof  Is  officially  prescribed,  any  credttor  Is  able  to  secure 
the  allowance  of  his  claim  In  any  Jurisdiction  In  the  United 
States  without  being  required  to  employ  professional  aid 
or  local  counsel.  The  expenses  of  administration  are  less 
than  they  have  heretofore  been  under  any  Federal  bankrupt 
or  State  Insolvency  law.  and  such  administration  takes 
place  under  responsible  Judicial  rontrol  In  this  respect, 
presenting  a  strong  contrast  to  the  Irresponsible  extra-Ju- 
dicial administration  under  chattel  deeds  of  trust  and  sim- 
ilar devices  known  to  the  State  laws. 

While  the  present  bankrupt  law  has  all  the  foregoing 
virtues  it  would  be  far  from  the  truth  to  consider  It  as  free 
from  defects.  Apart  from  certain  minor  faults,  not  very 
serious  In  their  consequences,  and  to  which  we  shall  make 
no  reference,  there  are  In  the  law  certain  grave  defects. 


operating  with  particular  hardship  upon  banks,  to  which  I 
propose  to  refer.  Payments  of  money  received  by  a  creditor 
from  a  debtor  in  good  faith,  and  without  reasonable  cause 
to  believe  that  the  debtor  was  insolvent  when  the  payment 
was  made,  are  not  recoverable  from  the  creditor  under  the 
bankrupt  law.  The  act  provides,  however,  that  the  claims 
of  creditors  who  have  received  preferences  shall  not  be  al- 
lowed until  such  creditors  shall  surrender  their  prefer- 
ences; and  further  provides  that  a  bankrupt  shall  be 
deemed  to  have  given  a  preference  if.  being  Insolvent,  he 
has  transferred  property  or  money  to  any  creditor,  and  the 
effect  of  such  transfer  is  to  enable  such  creditor  to  ob 
tain  a  greater  percentage  of  his  debt  than  any  other  cred 
Itor  of  the  same  class.  The  two  provisions  of  the  act  Just 
referred  to  have  been  so  construed  by  the  Supreme  Court 
of  the  United  States  as  to  require  a  creditor  who  desires 
to  prove  a  debt  against  a  bankrupt  estate  to  surrender  as  a 
condition  of  making  such  proof  all  payments  received  after 
the  actual  insolvency  of  the  debtor,  and  within  four  months 
preceding  the  commencement  of  proceedings  in  bankruptcy; 
notwithstanding  that  the  creditor  may  have  received  the 
payments  in  good  faith,  and  without  any  knowledge  what- 
ever of  the  debtor's  insolvency.  The  correctness  of  this  de- 
cision as  a  Judicial  interpretation  of  the  terms  of  the  act  is 
not  questioned;  but  the  remilt  of  the  construction  thus 
given  the  law  is  to  make  it  run  counter  to  the  essential 
principles  upon  which  business  Intercourse  Is  and  must  al- 
ways be  founded.  1  can  conceive  of  nothing  more  neces- 
sary to  the  stability  of  credit  and  the  safe  and  proper  con- 
duct of  business  than  that  payments,  when  received  In  good 
faith,  should  lie  unassailable.  When  the  law  renders  the 
status  of  a  payment  contingent  and  uncertain,  there  Is  no 
definite  basis  upon  which  a  banker  or  a  merchant  can  pre- 
dicate his  transactions  or  determine  his  course.  It  is  true 
that  under  the  present  law  the  creditor  is  not  directly  de- 
prived of  the  payment  which  he  has  received;  but  In  forcing 
upon  him  the  alternative  of  surrendering  the  payment  or 
forgoing  a  dividend  from  the  bankrupt  estate,  the  creditor 
is  deprived,  entirely,  or  in  part,  of  the  benefit  of  tne  pay- 
ment, through  the  loss  of  the  unpaid  balance  of  the  debt. 
It  must  be  borne  in  mind.  too.  that  this  penalty  is  Inflicted 
upon  the  creditor,  not  because  of  any  fraud,  misconduct  or 
lack  of  foresight  on  his  part,  but  merely  because  of  the  sub- 
sequent occurrence  of  an  event  which  he  could  neither  fore- 
see nor  prevent.  It  is  one  of  the  anomalies  of  the  construc- 
tion given  the  present  act  that,  while  a  creditor  who  has 
received  part  payment  of  his  debt  cannot  prove  the  re- 
mainder without  restoring  to  the  bankrupt  estate  the  pay- 
ment received,  yet  a  creditor  who  has  been  paid  In  full  Is, 
in  the  absence  of  actual  or  Imputable  fraud,  under  no  obliga- 
tion to  restore  anything.  This  consequence  of  the  Inter- 
pretation given  the  statute  Is  so  grossly  Inequitable  that  It 
demonstrates  the  utter  impracticability  of  rating  a  payment 
as  a  preference,  save  in  those  Instances  where  the  creditor 
knows,  or  onuht  to  know,  it  to  be  such,  at  the  time  he  re- 
ceipts it.  An  artificial  standerd  of  preferences,  having  no 
relation  to  the  creditor's  knowledge  or  intent,  should  never 
be  applied  tinder  a  bankrupt  law.  When  the  law  makes 
the  knowledge  of  the  recipient  creditor  the  test  by  which 
to  determine  the  fact  of  preference,  it  applies  a  real,  as  dis- 
tinguished from  nti  artificial,  standard,  and  the  creditor 
is  thereby  afforded  an  opportunity  at  the  time  of  tender  of 
payment  to  intelligently  determine  his  course  of  action, 
and  to  guard  himself  against  the  consequences  of  prohibited 
acts.  As  a  result  of  the  necessity  for  surrendering  partial 
payments,  as  a  prerequisite  to  proof  of  a  claim  for  the  bal- 
ance or  the  debt  against  bankrupt  estates,  a  situation  fre- 
quently arises,  as  between  a  hank  as  creditor  and  a  bank- 
rupt estate  as  debtor,  which  it  is  worth  while  to  notice  as 
one  of  the  most  Inequitable  and  oppressive  consequences  ot 
the  provisions  of  the  present  law  respecting  preferences. 
The  situation  to  which  I  refer  can  perhaps  be  best  indicated 
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by  the  statement  ol  a  concrete  case  which  has  recently  come 
unilcr  my  notice.  A  bank  in  St,  lx>uis  loaned  a  corporation 
126,000  on  Its  notes.  Indorsed  by  its  directors,  who  had  no 
other  means  than  their  stork  in  the  corisiration.  The  bank 
afterward,  and  while  the  loan  just  referred  to  was  still  out- 
standing, made  a  further  loan  to  the  cor|M>ratlon  of  $25,000 
upon  Its  notes,  indorsed  as  before  by  its  directors,  and  also 
by  two  other  Indorse™,  who  were  capitalists  of  large  means 
and  Undoubted  responsibility.  The  borrowing  corporation 
then  Jtaid  off  the  notes  secured  by  the  solvent  indorsements, 
and  within  four  months  of  the  time  of  making  such  payment 
wns  declared  bankrupt.  leaving  Its  notes.  Indorsed  by  Its  di- 
rectors, in  the  hands  of  tin-  bank,  unpaid.  When  the  bank 
offered  the  unpaid  notes  held  by  It  for  proof  against  the 
bankrupt  estate,  it  was  held  that  the  bank  was  not  entitled 
to  prove  the  debt  evidenced  by  such  notes  until  It  had  first 
surrendered  the  |25,OoO  it  had  received  in  payment  of  the 
secured  notes.  It  will  he  observed  that,  although  the  pay- 
ment of  the  secured  notes  by  the  bankrupt  operated  In  no 
way  to  benerit  the  bank,  since  the  Bolvent  Indorsements 
upon  them  made  those  notes  good  at  all  events,  neverthe- 
less the  reception  of  such  payment  by  the  bank  operated  to 
deprive  it  of  its  right  to  receive  any  dividend  whatever 
from  the  bankrupt  estate. 

In  addition  to  the  defects  In  the  law  urisin«  from  the  pro- 
visions whi«h  define  partial  payments  as  preferences,  the 
act  Is.  In  my  opinion,  seriously  defective  In  respect  of  those 
provisions  winch  determine  the  right  of  the  bankrupt  to  be 
discharged  from  his  debts.  Since  a  dlsehargc  in  bankruptcy 
in  eli<  i  i  extinguishes  lawful  debts,  and  nullifies  the  most 
solemn  obligations,  obvious  consideration  of  justice  and 
sound  public  policy  Imperatively  demand  that  the  grant  of 
such  a  privilege  should  be  surrounded  by  such  safeguards 
as  will  prevt  nt  its  employment  for  dishonest  and  fraudulent 
puilHises.  Under  the  present  a<  t  the  bankrupt's  estate 
may  pay  no  dividend  whatever;  the  bankrupt  may  have 
recklessly  Rpent.  dissipated  or  given  away  his  money  or 
other  piopeay  prior  to.  or  even  in  contemplation  of,  bank- 
ruptcy: he  n  ay  have  conveyed  property  with  Intent  to  hin- 
der, delay  or  defrauu  his  creditors,  or  with  a  view  to  giving 
n  preference  to  a  particular  creditor:  nevertheless,  under 
the  terms  of  the  law  none  of  these  acts  will  Justify  the  Court 
In  ret  using  him  his  discharge,  and  such  discharge,  when 
granted,  will  absolve  him  from  all  Ills  debts,  except  those 
which  fall  within  certain  excepted  classes  enumerated  In 
the  statute.  In  the  light  of  the  foregoing  statement.  It  tanes 


no  great  wisdom  to  see  that  the  safeguards  thrown  around 
the  grant  of  a  discharge  are  inadequate,  and  that  amend- 
ments of  this  feature  of  the  law  will  be  required  to  render 
the  operation  of  the  law  satisfactory.  The  discharge  of 
an  honest  bankrupt  is  doubtless  dictated  by  sound  public 
policy,  since  the  grant  of  such  discharge  Is  l>eneficlal  to  him 
and  to  society,  and  is  not  generally  harmful  to  the  creditor, 
as  there  is  little  probability  of  the  creditors  realizing  any- 
thing on  the  debt,  even  though  the  discharge  were  with- 
held. There  is  no  sense  in  keeping  a  man  enthralled  by 
debt,  and  thereby  deprive  society  of  the  useful  activities 
and  productive  faculties  of  one  of  Its  members,  where  no 
advantage  results  to  any  one  from  so  doing.  While  th« 
wisdom  or  granting  a  discharge  as  a  measure  of  public 
policy  Is  not  denied.  It  must  be  said  that  no  bankrupt  law 
has  ever  been  in  force  In  any  country  with  such  liberal  pro- 
visions for  discharge  as  are  contained  in  the  present  law. 
The  nearest  approach  to  It  Is  the  Federal  act  of  1841,  and 
that  act  was  very  soon  discredited  and  repealed,  largely  be- 
cause of  dissatisfaction  with  the  discharge  provisions. 

The  defects  in  the  present  bankrupt  law,  to  which  w* 
have  referred,  while  oppressive  ami  unjust  in  effect,  are  not 
fundamental  or  irremediable  in  character.  Organized  aDd 
systematic  effort  la  now  b*ing  made  by  the  National  Asso- 
ciation of  Credit  Men  and  by  other  influential  commercial 
bodies  to  remedy,  by  proper  amendments,  the  evils  r<-su!titiR 
from  the  faulty  provisions  of  the  law  At  the  last  session  of 
Congress,  a  bill,  known  as  the  Rav  bill,  looking  to  certain 
changes  in  the  law.  was  favorably  reported  to  the  llous* 
of  Representatives  by  Mr.  Kay.  of  New  York,  chairman  of 
the  Judiciary  Committee.  The  Ray  bill  Is  a  very  carefully 
framed  measure,  and  will,  if  enacted  Into  law.  give  relief 
agalust  the  present  unjust  provisions  of  the  act.  concerning 
the  surrender  of  partial  payments,  and  will  also  throw  addi- 
tional safeguards  around  the  granting  of  discbarges.  The 
Ray  bill  will  certainly  be  pressed  for  consideration  st  the 
coming  session  of  Congress.  It  is  confidently  believed  that 
the  enactment  of  the  Ray  bill  will  give  us  a  bankrupt  law 
which  will  prove  socially  advantageous  In  restoring  to  use- 
ful  activity  insolvent  debtors  held  in  the  thrall  of  debt;  In 
providing  for  creditors  a  Just  remedial  process  tending  to 
promote  conservatism  In  business,  and  in  establishing 
throughout  the  Union  an  equitable  and  uniform  method  of 
iHminlsterlne  the  estates  of  Insolvents,  thereby  fostering 
trsde  and  Itrragtbenlog  credit  among  the  mercantile 
rlsssea. 
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The  Medium  of  Exchange  and  the  Banking  Function, 

By  A.  B.  Stiekney,  President  Chicago  Great  Western  Railway  Company. 


Mr.  Motley  in  a  preface  to  nls  admirable  history  says,  in 
effect,  that  before  any  man  should  address  an  audience  on 
an  imjtortant  subject  he  should  make  it  clear  by  what  right 
he  ventures  to  discuss  the  subject.  According  to  this  rule, 
it  becomes  my  duty  to  show  by  what  right  I  address  an 
audience  of  experienced  bankers  upon  the  subject  of  -The 
Medium  of  Kxchange  and  the  Banking  Function." 

I  speak,  gentlemen,  by  the  right  of  Investigation,  as  well 
as  a  long  and  varied  experience  In  the  banking  business. 
It  may  surprise  you  when  I  say  that  I  have  been  actively 
engaged  for  nearly  a  quarter  of  a  century  in  the  banking 
business  in  many  of  the  principal  cities  of  this  country. 
The  difference  between  your  ex|K>rlence  and  my  experience 
is  that  your  experience  has  been  on  the  Inside  while  mine 
has  been  on  the  outside  of  the  bank  counter. 

There  are  two  points  of  view;  but  the  fundamental  prin- 
ciples of  the  function  of  the  bank  must  be  studied  from  a 
broader  point  of  view  than  the  experience  or  any  one  per- 
son, be  he  customer  or  banker.  The  modern  commercial 
bank  has  been  evolved  from  the  experiments  and  experi- 
ences of  more  than  two  hundred  years,  and  he  who  would 
have  a  clear  conception  of  its  possibilities  must  add  to  his 
own  experience  a  knowledge  of  the  history  of  its  evolution. 

In  preparing  my  address  I  have  availed  myself  of  the 
history  of  banking  by  standard  authorities. 

The  medium  of  exchange  Is  an  essential  part  of  commerce 
as  distinguished  from  barter.  The  necessity  of  a  medium 
of  exchange  grows  out  of  the  fact,  which  cannot  be  too  often 
repeated  because  so  often  overlooked,  that  the  ultimate 
purpose  of  all  commerce  is — to  uae  the  unique  and  rather 
satisfactory  expression  of  the  present  Secretary  of  the 
Treasury— "to  exchange  things  for  things  "  When  "things" 
are  exchanged  ror  money  the  process  is  only  half  clone. 
Whatever  commodity  is  willingly  accepted  to  represent 
"things"  during  the  process  of  the  suspended  exchange,  is  a 
medium  of  exchange. 

What  Commodity  Is,  In  Fact,  the  IVedi  im  of  Exchanqe. 

The  usual  statement  that  money  is  the  medium  of  ex- 
change is  but  a  small  fraction  of  the  fact.  The  word 
"money"  has  a  definite  meaning,  and  in  the  late  "cam- 
paign of  education"  the  subject  of  money  was  so  much  ex- 
plained (chiefly  by  people  who  had  no  comprehension  of 
its  meaning),  that  It  would  seem  like  wasting  time  to  consi- 
der its  meaning,  were  It  not  a  patent  fact  that  the  word  is 
so  constantly  misused. 

In  common  parlance  the  word  money  is  synonymous  with 
wealth  and  capital.  It  Is  said  of  certain  men  that  they  have 
"lots  of  money,"  meaning  that  they  possess  great  wealth; 
again,  that  certain  merchants  have  "large  amounts  of 
money."  meaning  that  they  have  large  capital,  while  the 
fact  is  that  rich  men  and  great  merchants  have  very  little 
money.  It  Is  probably  no  e  xaggeration  to  say  that  the  aver- 
age poor  man  possesses  more  money  than  the  average  rich 
man. 

But  It  may  be  said  that  this  Is  a  mere  play  upon  words — 
that  the  rich  men  do  not  carry  their  money  In  their  pocketa. 
but  have  money  on  deposit  In  banks.  This  proposition  pre- 
sents another  popular  mlscsc  of  the  word  money.  No  man 
has  money  in  the  bank.  A  credit  on  a  bank  ledger  Is  not 
money — it  is  simply  an  evidence  of  the  bank's  indebted- 
ness, which  may  or  may  not  be  redeemed,  like  any  other 
Indehtednesg.  Whatever  money  a  bank  may  possess  (which 
Is  always  less  than  Its  indebtedness)  belongs  to  the 


The  most  which  can  be  said  about  money  as  a  medium 
of  exchange  is  that  it  may  be  used  as  such,  but,  as  a  matter 
of  fact,  it  is  seldom,  practically  never,  used  as  a  medium  of 
exchange'cxccpt  in  petty  transactions. 

The  Medium  of  Exchange  is  "Credit." 

Stating  the  fact  affirmatively,  the  medium  of  exchange  in 
some  petty  transactions  is  money,  and  In  many  petty,  and  In 
all  the  larger  transactions,  It  Is  credit.  Legitimate  credits 
for  use  as  a  medium  of  exchange  are  produced  by  buying 
for  the  purpose  of  selling,  and  they  are  extinguished  by 
buying  for  the  pur|ioso  of  consumption.  In  short,  their 
creation  has  reference  to  production,  and  their  extinc  tion 
to  consumption.  Such  credits  expand  as  production  and 
commerce  expand,  and  contract  as  production  and  com- 
merce contract  The  merchant  who  creates  a  credit  depos- 
its It  In  his  bank  and  uses  it  first,  then  it  is  transferred  by 
check  time  after  time,  effecting  exchange  after  exchange, 
until  it  is  finally  redeemed.  The  intermediate  exchanges 
ate  said  to  be  made  with  cash.  Therefore,  while  It  Is  true 
that  all  the  larger  transactions  of  commerce  are  effected 
with  credit  as  the  medium  of  exchange.  It  does  not  follow 
that  all  merchants  go  in  debt  for  their  purchases.  The  few 
merchants  who  do  not  go  in  debt  use  credits  which  have 
lwen  created  by  others. 

The  Banking  Function. 

The  modern  commercial  bank  Is  a  most  useful  institution, 
bat  it  has  no  Independent  function.  It  Is  a  co-worker  with 
the  merchant. 

There  are  many  misconceptions  of  the  banking  function, 
growing  out  of  the  technical  but  unnatural  meaning  which, 
in  banking  parlance,  is  given  to  the  words  "deposit"  and 
"borrow."  When  the  public  Is  told  that  the  bank  deposits 
have-  increased  a  billion  and  Ave  hundred  million  of  dollara 
■lace  the  panic.  It  Is  regarded  as  evidence  of  an  enormous 
increase  of  money.  The  increase  of  bank  deposits  simply 
means  that  conditions  of  trade  are  such  that  merchants 
have  inc  reased  their  indebtedness,  which  indebtedness  has 
been  exchanged  for  bank  credits,  and  by  this  means  the  in- 
debtedness of  the  banks  has  been  Increased.  It  is  an  in- 
crease or  Indebtedness  which  Is  available  as  a  medium  of 
exchange.  Instead  or  an  Increase  or  money.  There  has  been 
but  a  comparatively  slight  increase  or  money.  During  the 
period  in  which  the  so-called  deposits  or  the  National  banks 
have  Increased  $1..V>o,i.hiii,ooo.  the  money  in  the  banks  has 
Increased  only  $207,000,000. 

Regarding  the  banks  as  money  Institutions,  in  connection 
with  the  use  or  the  words  "deposit"  and  "borrowing."  con- 
fuses the  mind  as  to  the  real  nature  of  the  so-called  deposits 
and  borrowings.  It  is  the  general  understanding  that  the 
sequence  of  the  banking  business  is  first  a  deposit,  then  a 
loan,  and  therefore  the  bank's  so-called  loans  are  limited  by 
the  amount  of  the  so-called  deposits. 

Let  us  examine  these  apparently  self-evident,  but.  in  fact, 
raise  propositions,  in  connec  tion  with  an  ordinary  so-called 
borrowing.  Suppose  I  borrow  in  the  usual  way  $100,000 
rrom  a  bank.  The  transaction  would  increase  the  bank  s 
deposits  lloii.ooo.  not  herore.  but  at  the  same  instant  or  the 
loaning,  and,  although  it  would  increase  the  bank's  deposits 
$100,000,  it  would  be  no  evidence  or  an  increase  of  wealth 
in  the  form  of  money  or  otherwise. 

After  I  had  borrowed  the  $100,000  the  bank  would  have 
no  less  money  and  I  would  have  no  more  money.    I  would 
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have  only  a  credit  of  $100,000  on  the  bank  ledger.  It  was 
not  a  borrowing  of  money  but  a  swapping  of  credits.  I 
have  traded  my  note  as  evidence  of  my  indebtedness  to  the 
bank,  in  exchange  for  a  book  entry  as  evidence  of  the  bank's 
indebtedness  to  me.  It  is  true  I  may  transfer  the  Indebted- 
ness of  the  bank  by  check  (which  is  miscalled  drawing  the 
money  from  the  bank),  but  in  that  case  my  check  will  be 
deposited  in  the  same  or  some  other  bank,  and  that  $100,000 
note  would  remain  a  part  of  the  so-called  deposits  of  the 
banks,  either  in  the  original  or  in  some  other  bank,  until  it 
was  finally  redeemed. 

In  this  case  the  bank  increased  its  deposits  by  Increasing 
its  loans,  and  if  the  deposits  of  all  the  banks  be  considered 
as  a  whole,  it  will  be  found  that  the  deposits  Increase  when 
the  loans  increase.  The  deposits,  in  the  main,  are  produced 
by  the  so-called  loans. 

The  fact  is  that  in  most  of  the  bank  transactions  there  is 
no  borrowing,  or  lending,  or  depositing.  They  are  simply 
credit  transactions,  a  swapping  of  credits,  which  In  the 
matter  of  bookkeeping  increases  both  the  so-called  deposits 
and  the  so-called  loans  In  the  same  amount  and  at  the  same 
time.  Practically  all  the  so-called  deposits  are  made  by 
swapping  the  bank's  credit  for  other  credits,  in  the  form  of 
promissory  notes,  checks,  drarts,  etc.  There  are  small 
streams  of  money  flowing  in  and  out.  but  the  incomings  and 
outgoings  are  so  nearly  equal  that  a  writer  has  said,  "a 
hank's  cash  resembles  a  column  of  gold  with  a  slight  ripple 
on  the  surface." 

In  thiB  country  the  greatest  ripple  on  the  surface  of  the 
reserve  is  produced  by  the  daily  clearances.  With  a  pro- 
perly organized  system  of  banking  no  money  whatever 
would  be  required.  The  dally  balances  at  the  London  Clear- 
ing Mouse  are  settled  without  the  use  of  a  penny  of  money. 

Swapping  credits  is  the  function  of  the  modern  commer- 
cial bank.  Its  business  cons-sts  in  scrutinizing  individual 
credits  and  in  giving  Its  own  credit  In  exchange  for  such 
individual  credits  as  are  acceptable,  and  thus  furnishing  an 
abundant  supply  of  the  medium  of  exchange  of  commerce. 
To  regard  the  bank  as  a  mere  money  lender  is  to  belittle  its 
Important  and  useful  function. 

In  this  connection  I  want  to  say  that  I  like  the  word 
"swapping"  because  it  expresses  my  exact  meaning,  and 
even  boys  know  what  It  means.  The  boys  swap  jack-knives 
and  swap  marbles.  The  banks  swap  credits. 

Methods  of  Exercising  the  Banking  Function. 

Having  stated,  as  clearly  as  my  ability  permits,  the  na- 
ture of  the  banking  function.  I  shall  now  venture  to  speak  of 
the  methods  of  exercising  it.  and  of  some  of  the  difficulties, 
owing  to  the  restriction  of  the  laws,  of  a  proper  exercise  of 
the  banking  function  during  commercial  crises.  To  pre- 
sent my  propositions  clearly,  I  must  repeat  that  the  creation 
of  commercial  credits,  has  relation  to  production  and  their 
extinction  to  consumption,  and  there  Is  always  a  lapse  of 
time  between  production  and  consumption.  As  consump- 
tion cannot  be  unnaturally  accelerated,  and  as  the  medium 
of  exchange  once  Issued  cannot  be  ultimately  redeemed 
until  products  are  demanded  for  consumption,  a  vast  vol- 
ume of  such  currency  must  be  always  outstanding,  and  as 
production  and  consumption  are  continuous  processes  the 
function  of  the  bank  Is  also  continuous. 

The  bank,  therefore,  which  fails  to  continuously  exercise 
Its  function  of  swapping  credits,  falls  to  perform  its  part 
and  Its  duty,  and  does  Incalculable  mischief,  because  the 
normal  value  of  products  can  be  only  maintained  by  the 
merchants,  with  the  assistance  of  the  banks,  carrying  them 
with  a  steady  hand  until  they  are  required  for  consumption. 

When  the  hanks,  from  whatever  cause,  refuse  to  perform 
their  part  by  refusing  to  swap  credits  with  the  merchants, 
the  mcichants  are  compelled  to  stop  buying  and  to  vainly 
attempt  to  force  their  stockB  upon  the  consumers  by  lower- 
ing prices     Such  attempts  must  always  be  futile,  because 


the  consumption  which  produces  the  ultimate  redemption 
of  credits  is  necessarily  a  uniform  hand-to-mouth  process. 
The  merchants  who  do  it  early  may  unload  upon  less  fore- 
seeing merchants,  but  passing  credits  from  one  merchant 
to  another  does  not  reduce  the  volume  of  edits.  It  only 
affects  the  Individual  merchant,  and  perhaps  his  individual 
bank,  by  transferring  the  burdens  to  other  merchants  and 
other  banks.  But  the  futile  attempts  once  commenced  in  a 
large  way  force  values  lower  and  lower  until  some  of  the 
merchants  and  producers  are  ruined.  When  some  of  the 
merchants  and  producers  are  thus  ruined,  some  of  the 
laborers  are  deprived  of  employment.  When  some  of  the 
laborers  are  unemployed  their  ability  to  consume  is  curtail- 
ed, which  still  further  reduces  the  demand,  which  still  fur- 
ther reduces  values,  ruins  still  other  merchants  and  pro- 
ducers, deprives  more  laborers  of  employment,  which  still 
further  reduces  consumption  and  values  and  ruins  still 
other  merchants  and  producers,  and  finally  ruins  many  of 
the  banks  themselves. 

Why  Banks  Stop  Swapping  Credits  in  Commercial  Crises. 

Probably  a  majority  of  bank  managers  who  have  not 
given  the  subject  special  consideration,  believe  that  the 
withdrawal  of  balances  by  customers  cornels  the  banks 
to  restrict  their  loaning  during  commercial  crises,  and  that 
many  withdraw  money  which  they  keep  in  safe  deposit 
vaults. 

While  it  Is  a  well  known  fact  that  a  few  withdraw  money 
from  the  hanks  in  times  of  panic  for  the  purpose  of  holding 
it  in  their  own  possession,  an  examination  of  the  accounts 
of  the  National  banks,  as  compiled  by  the  Comptroller  of  the 
Currency,  is  convincing  that  in  the  panic  of  1K!»3  such 
withdrawals  were  Inconsiderable;  In  fa<  t.  less  than  the 
hard  times  forced  out  of  the  pocket  money  of  the  people 
into  the  banks.  Otherwise,  at  the  pinch  of  the  panic,  thrre 
would  have  been  less  money  In  the  banks  than  before  the 
panic  commenced.  But  the  Comptroller's  statistics  show 
the  astonishing  fact  that  at  the  pinch  of  the  panic,  when 
the  so-called  deposits  had  decreased  $314,000,000  and  had 
reached  their  lowest  point,  the  National  banks  pOMMMi 
$26,000,000  more  money  than  In  1892.  when  business  was 
brisk  and  the  banks  were  swapping  credits  more  freely 
than  ever  before. 

This  would  seem  to  prove  that,  whatever  else  may  have 
been  the  cause  or  the  panic,  it  was  not  a  shortage  of  money 
in  the  banks,  and  that  it  Is  a  mistake  to  suppose  that  the 
difficulties  of  the  hanks  during  the  panic  years  were  due  to 
withdrawals  of  money  for  the  purpose  of  hoarding. 

The  enormous  decrease  In  so-called  deposits  was  about 
equal  to  the  decrease  of  the  so-called  loans,  and  was  due  to 
the  refusal  of  the  banks  to  continue  swapping  credits.  The 
difference  between  the  decrease  of  deposits  and  the  de- 
crease of  loans  was  only  $13,000.000 — leas  than  4  per  cent 

The  Laws  Are  Responsible. 

While  I  am  prepared  to  repeat  and  stand  by  the  state- 
ment that  the  reason  of  the  enormous  contraction  of  the 
available  medium  of  exchange,  or.  In  other  words,  the  enor- 
mous decrease  in  so-called  deposits  and  the  consequent 
destruction  of  normal  values,  followed  by  bankruptcy  of 
merchants  and  distress  of  the  unemployed,  was  the  action 
of  the  hanks  In  contracting  their  so-called  loans,  I  am  not 
prepared  to  say  that  It  was  the  fault  of  the  banks  or  their 
managers.  That  the  American  bank,  as  at  present  organ 
ised.  should  falter  at  every  minor  commercial  crisis,  and 
stop,  as  far  as  possible,  the  swapping  of  credits  in  a  major 
panic,  seems  Inevitable.  The  necessity  Is  due  to  the  lack 
of  a  banking  system. 

The  American  system  of  banking  is  often  talked  about 
but.  In  fact,  there  is  no  system.  The  dictionary  defines  the 
word  "system"  as  meaning  "a  whole  plan  or  scheme  con- 
sisting of  many  parts  connected  in  such  a  manner  as  to 
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create  a  chain  of  mutual  dependencies  and  support*."  The 
banks  of  this  country  are  not  parts  of  a  whole  plan  connected 
in  such  a  manner  as  to  create  a  chain  of  mutual  supports, 
hut  they  are  local  and  Independent  Institutions.  In  times 
of  commercial  crises  each  must  depend  upon  Itself,  and  as 
It  Is  evident  that  one  bank,  without  the  co-operation  of  tho 
other  banks,  cannot  support  the  enormous  credits  of  a  com- 
mercial nation  like  the  United  States,  each  begins  to  scram- 
ble to  Increase  It*  cash  reserve  at  the  expense  of  the  other 
banks  -Tor  where  else  is  the  cash  to  come  from? — and  to 
reduce  Its  liabilities.  Its  isolated  weakness  compels  each 
bank  to  prey  upon  the  other  banks,  and  to  adopt  David 
Harum's  version  of  the  golden  rule,  "do  unto  the  other 
hanks  what  you  know  they  will  do  unto  you,  but  do  it  fust." 
This  unseemly  scramble  after  money  to  maintain  reserves 
is  never  witnessed  in  any  other  commercial  nation,  because 
all  commercial  nations  except  the  United  States  have  sys- 
tems of  banks  so  connected  that  each  bank  constitutes  a 
mutual  support  to  each  other  bank.  Practically  all  com- 
mercial uations  except  the  United  States  have  adopted  the 
Scotch  system  ot  biauch  banks,  with  a  connecting  link— a 
central  bank— which  is  the  bank  of  the  banks  and  holds 
the  reserves  of  ail. 

In  England,  where  this  system  of  banking  has  been  most 
highly  developed,  the  Hank  of  England  holds  the  gold  re- 
serve of  all  the  banks,  and  of  the  nation  itself.  The  reserves 
of  the  other  banks  are  credits  at  the  Hank  of  Kngland. 
under  this  system.  Instead  of  all  the  banks  scrambling  and 
competing  with  each  other  for  the  money  to  maintain  their 
Individual  reserves,  the  Bank  of  Kngland  alone  does  the 
scrambling  with  no  competition.  Under  this  system,  gold 
which  is  withdrawn  from  any  bank  is  obtained  from  the 
Hank  of  Kngland.  and  after  circulating  for  a  short  time  In 
domestic  exchanges  is  returned  In  the  ordinary  course  of 
business,  through  the  same  or  some  other  bank,  to  the 
vaults  of  the  Bank  of  Kngland.  Therefore,  practically  the 
Bole  leakage  of  reserve  Is  for  exportation  when  the  condi- 
tions of  foreign  exchanges  are  adverse.  The  duty  of  man- 
aging the  foreign  exchanges  is  delegated  solely  to  the  Bank 
of  England.  Kngland  has  no  treasury— no  nation  except  the 
United  States  has  a  treasury. 

If  you  examine  the  statements  of  the  various  banks  of 
Kngland.  outside  of  the  statement  of  the  Bank  of  England, 
you  will  not  And  among  their  liabilities  any  "Indebtedness 
to  other  banks."  which  constitutes  about  one-half  of  the 
liabilities  of  the  banks  In  the  reserve  cities  of  this  country, 
for  the  reason  that  their  country  correspondents  aro  but 
branches  of  their  own  hank.  This  eliminates  one  of  the 
most  dangerous  features  of  American  banking  in  times  of 
extreme  panics. 

Such  systems  of  banks  can,  and  have,  for  more  than  half 
a  century,  exercised  the  function  of  swapping  credits  with 
their  customers  In  panics  the  same  as  in  booms.  The  re- 
pression exercised  by  the  banks  during  commercial  crises 
Is  effected  through  the  interest  rate. 

It  was  this  system  which  enabled  the  banks  In  London  at 
the  time  of  the  Barrings'  failure,  the  largest  single  commer- 
cial failure  known  to  history,  to  not  only  continue  the  exer- 
cise of  the  banking  function,  but  to  Increase  their  liabilities 
$125,000,000  by  assuming  the  liabilities  of  the  Barrings.  In 
London  the  bank  rates  advanced  to  six  per  cent,  for  a  few 
days — In  New  York  the  outside  rate  advanced  to  eighty -six 
per  cent.,  and  the  banks  quit  business  altogether. 

The  Banking  Laws. 

Now,  It  Is  Interesting  to  inquire  as  to  tho  banking  laws 
nnder  which  these  systems  arc  organized.  I  have  been  un- 
able to  learn  that  there  are  any  laws  in  England  or  Scot- 
land especially  relating  to  banks,  except  the  laws  restrict- 
ing the  Issue  of  bank  notes.  In  all  respects  the  banks  are 
as  free  as  the  merchants.  Banking  corporations  are  organ- 
ized under  the  same  isenerat  acts  as  mercantile,  manufac- 


turing and  other  corporations.  The  American  laws  require 
certain  minimum  percentages  of  reserve,  and  compel  the  ' 
banks  when  that  percentage  Is  reached  to  do  the  very 
thing  which  banks  should  never  do,  viz.,  arbitrarily  suspend 
the  exercise  of  the  banking  function.  This  provision  of  the 
law  was  intended  to  be  a  safeguard,  but  upon  several  occa- 
sions the  observance  of  the  law  would  have  brought  ruin 
upon  all  the  hanks.  On  these  occasions  the  New  York  City 
banks  have  boldly  disregarded  the  law  in  respect  to  the  re- 
serve, and.  In  deiianco  of  the  law.  have  stood  together  for  a 
few  days  as  a  system. 

There  Is  no  English  law  requiring  any  reserve  whatever 
to  be  held  against  so-called  deposits.  But  the  Bank  Act  of 
1844,  passed  with  great  public  favor,  names  a  minimum  of 
reserve  to  be  held  by  the  Bank  of  Kngland  against  its  out- 
standing notes.  This  Act  was  expected  to  correct  every- 
thing which  was  wrong,  and  especially  it  was  to  forever 
prevent  speculations,  bank  failures  and  panics.  The  clause 
most  relied  upon  fixed  the  gold  reserve  of  the  Bank  of  Eng- 
land definitely,  as  against  Its  circulating  notes.  It  required 
the  bank,  whenever  that  limit  was  reached,  to  stop  dis- 
counting. 

But  history  s<ays  that  within  three  years  the  law,  instead 
of  preventing,  produced  every  economic  disturbance  which 
it  was  expected  to  prevent,  including  a  currency  panic.  The 
legal  minimum  of  the  reserve  was  reached,  and.  in  obedi- 
ence to  the  law.  the  bank  stopped  swapping  Credits,  and 
merchants  who  had  received  loans  were  called  upon  to  pay. 
without  being  permitted  to  renew  them.  The  greatest  dis- 
tress lollowed  Merchants  could  pay  the  loans  only  by  sell- 
ing their  merchandise.  London  merchants  are  said  to  have 
walked  the  streets  at  midnight,  offering  their  goods  at  any 
price.  Values  disappeared.  Consols  and  exchequer  bills 
were  offered  at  enormous  discounts,  but  could  not  be  sold. 
The  most  extravagant  rates  were  offered  in  vain  for  the  use 
of  money. 

Finally,  in  the  midst  of  universal  distress,  on  petitions 
signed  by  tens  of  thousands,  the  very  ministry  which  had 
procured  the  passage  of  the  law  was  compelled  to  ask  the 
bank  to  disregard  the  law.  The  bank  resumed  swapping 
credits,  and  history  recites  that  "In  ten  minutes  after  It  was 
known,  the  panic  was  ended."  Merchants  who  had  been 
clamoring  for  discounts,  as  soon  as  they  could  get  them  did 
not  need  them,  and  the  smart  ones,  who  had  borrowed  early 
and  withdrawn  actual  money,  brought  back  the  gold  which 
they  never  needed  and  begged  to  be  relieved  from  the  pay- 
ment of  interest.  An  instance  is  recited  of  one  firm  return- 
ing two  million  pounds  sterling  ($10,000,000)  gold,  which  It, 
foreseeing  the  inevitable,  had  borrowed  early,  and  begging 
the  bank  to  relieve  it  from  the  further  payment  of  9  per  cent, 
interest. 

Again,  in  the  panic  of  1857,  the  same  history  was  repeated, 
except  that  the  ministry  refused  to  act  until  the  total  gold 
reserve  In  the  Bank  of  Kngland  and  Its  branches  was  re- 
duced to  only  358.208  pounds  sterling,  a  trifle  over  $1,700,000. 
This  was  practically  tho  total  aggregate  reserve  of  all  the 
banks  of  Kngland  at  the  close  of  business  November  12, 
1857.  I  ask  you,  gentlemen,  to  think  for  a  moment  what  it 
would  mean  in  this  country  if  the  aggregate  reserve  of  all 
the  banks  and  the  United  States  Treasury  was  reduced  to 
$1,700,000! 

Starting  with  a  total  reserve  of  only  $l,7on,ooo  on  the 
night  of  the  12th  of  November  (the  day  the  permission  was 
given  to  disregard  the  law),  the  bank  made  new  loans,  that 
is,  swapped  credits,  besides  renewals.  In  the  sixteen  re- 
nralning  days  of  November,  amounting  to  $36,000,000.  That 
Is  to  say,  with  only  $1,700,000  reserve,  the  Bank  of  England 
expanded  its  loans  In  eighteen  days  $36,000,000,  and  Its  re- 
serve Increased  day  by  day!  Following  the  example,  the 
other  banks  expanded  their  credits. 
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Here  arc  facts  well  worth  your  consideration :  When  the 
bank  stopped  loaning  In  order  to  protect  the  reserve,  the 
reserve  decreased:  as  soon  as  It  resumed  loaning,  the  re- 
serve increased. 

A  writer  says:  "This  great  crisis  of  1 857.  far  exceeding  in 
Intensity  that  of  1847,  added  another  proof  upon  proof  that, 
In  a  great  commercial  crisis,  the  restrictive  practice  will 
bring  universal  failure  of  meichants  and  bankers,  and  that 
the  expansive  practice  is  the  only  one  which  can  save  both. ' 
The  '93  Panic  Again  Considered. 

Before  n.aking  further  citations  of  history.  I  desire  to 
recur  to  the  conditions  which  prevailed  in  the  panic  of  I8!>3. 
As  I  have  said,  the  medium  of  exchange  was  reduced  by  the 
action  of  the  National  banks  in  refusing  to  swap  credits,  to 
the  extent  of  more  than  three  hundred  millions  of  dollars. 
There  is  nn  way  to  tell  how  great  a  reduction  was  produced 
by  the  a;  .icn  of  the  state  banks  and  the  trust  and  other 
companies  which  exercise  the  functions  of  commercial 
banks.  If  their  reduction  was  the  same  as  the  National 
banks  land  there  Is  some  evidence  that  this  estimate  would 
be  correct)  the  aggregate  reduction  of  the  medium  of  ex- 
change was  the  enormous  amount  or  six  hundred  millions  of 
dollars.  This  produced  an  apparent  shortage  or  money  to 
the  same  extent. 

Now.  gentlemen,  if  I  were  to  mention  the  classes  of 
property  which  have  intrinsic  value,  and  which  by  reason 
or  their  prime  necessity  should  naturally  maintain  fairly 
uniform  and  normal  values.  I  would  name  the  homes,  which 
give  shelter;  the  rarins.  which  produce  food  and  clothing; 
the  manufacturing  plants  and  the  warehouses  and  buildings 
necessary  for  trade.  Hut  it  is  a  notorious  tact  that  these 
classes  of  property  had  practically  no  market  value  during 
the  panic  and  that  every  man  who  had  all  his  savings  In- 
vested In  equities  in  such  properties,  no  matter  how  large 
the  equity,  was  ruined.  I  would  also  name  the  products  or 
the  farms— the  food,  the  cotton  and  the  wool — and  the 
products  of  the  factories,  as  property  of  necessity,  entitled 
to  maintain  a  fairly  uniform  and  normal  valuation,  approxi- 
mately equal  or  exceeding  the  cost  or  produc  tion.  Hut  If  1 
were  asked  to  name  the  commodity  of  the  most  obvious 
intrinsic  value.  I  would  name  labor,  because  it  is  the  basis 
or  all  wealth. 

Yet.  during  the  panic,  the  market  value  or  the  products 
or  the  rarms  and  the  factories  was  abnormally  low.  and  it 
was  estimated  that  there  were  more  than  two  million  labor- 
ers In  the  United  States  who  were  unable  to  sell  their  labor 
at  any  price,  and  millions  more  who  were  compelled  to  sell 
their  labor  at  a  reduced  price. 

The  commonly  accepted  explanation  of  these  phenomena 
Is  that  market  values  are  governed  by  the  relation  of  supply 
to  demand,  and  that  the  panic  had  been  preceded  by  activity 
In  production  to  such  an  extent  that  there  was  over-produc- 
tion. It  Is  my  contention  that  the  extraordinary  relation  of 
supply  to  demand  was  not  due  to  over-production,  but  to 
underconsumption.  There  was  not  a  minute  during  the 
panic  in  which  all  the  homes  of  this  country  would  not  have 
been  in  demand  for  occupation,  and  there  was  no  time  dur- 
ing the  panic  in  which  the  products  of  the  farm  and  of  the 
factories  would  not  have  had  their  normal  consumption  if 
all  the  consumers  of  the  country  had  possessed  the  means 
of  obtaining  them.  The  two  million  laborers  who  tramped 
the  country,  clothed  in  rags  and  with  insufficient  rood,  had 
capac  ity  to  c  onsume  everything  their  labor  would  have  pro- 
duced, had  the  captains  of  industry  been  in  position  to  set 
them  to  work,  and  thus  the  normal  equilibrium  between 
supply  and  demand  would  have  been  maintained. 

The  reason  why  the  captains  of  Industry  were  not*  In 
position  to  set  these  laborers  to  work  was  apparently  the 
lack  of  money,  but.  in  fact.  It  was  the  shortage  of  six  hun- 
dred millions'  of  dollars  of  the  medium  ot  exchange,  result- 


ing Irom  the  banks  unduly  restricting  the  runctlon  or  swap- 
ping credits. 

There  are  no  classes  or  the  people  so  much  interested  in 
the  Introduction  or  a  system  or  banking  which  has  capacity 
to  continuously  exercise  the  banking  runctlon.  as  the  debt- 
ors and  laborers. 

These  are  prosperous  days.  The  conditions  or  trade  ar* 
such  that  the  merchants  and  banks  have  expanded  their 
liabilities  beyond  all  precedents.  It  Is  a  period  or  confidence. 
In  which  everything  goes,  and  there  la  no  lack  of  toe 
medium  of  exchange.  Hut  1  warn  you  not  to  believe  that  the 
country  has  grown  so  rich  that  there  will  never  be  another 
period  or  distrust. 

Substantial  wealth  is  created  by  the  slow  processes  of 
Industry,  combined  with  skill  and  the  use  or  capital.  Bubble 
wealth  Is  created  by  the  rapid  process  or  placing  one  piece 
or  paper  in  the  possession  or  a  trust  company  as  collateral 
security  for  two  pieces  of  paper.  Some  of  the  enormous 
quantity  or  bubble  wealth  which  ia  now  being  created  will 
sooner  or  later  collapse.  8uch  collapse  should  affect  nobody 
but  the  bubblers.  Rut  without  a  system  or  banks  which  can 
sustain  legitimate  credits,  there  will  rollow  a  panic  whir-h 
will  again  destroy  the  market  value  t>r  Intrinsic  values,  ruin 
debtors,  deprive  laborers  or  employment  and  create  general 
distress. 

Panics  Preventable. 

Would  that  I  had  the  ability  to  arouse  the  American  peo- 
pie  to  the  importance  or  a  banking  system!  In  panic  aft*  r 
panic  they  have  suffered  but  their  minds  seem  to  be  pos- 
sessed with  the  fatalism  of  the  Turk— "it  is  the  will  of 
Allah!"  But  I  say  it  Is  not  the  will  of  God  which  produce! 
panics.  History  abundantly  proves  that  such  panics  as 
occ  urred  in  this  country  In  1X37.  1857.  1S73  and  1S!»3  are  pre 
ventable  by  a  known  system  ot  banking. 

This  system  or  banking  originated  in  Scotland,  separated 
by  only  an  Imaginary  line  irom  the  then  Independent  and 
isolated  banks  or  England.  The  superiority  of  the  system 
was  demonstrated  through  commercial  crisis  after  crisis,  in 
all  of  which  the  Scotch  banks  remained  solvent  and  con- 
tinued the  exercise  or  the  banking  function,  while  the  inde- 
pendent banks  of  Knglaud  suspended  the  banking  runction 
and  fell  like  rows  of  bricks. 

In  1825  a  Parliamentary  Commission  developed  the  fart 
that  in  the  panic  of  17H3  upwards  or  a  hundred  English 
country  banks  had  railed.  In  seven  years,  1X10  to  181a 
hundred  railed,  and  In  the  panic  or  182.".,  up  to  the  date  ol 
the  inquiry,  twenty-six  failures  had  taken  place.  The  banks 
which  railed  paid  but  a  small  percentage  or  their  inil*- l>t •  <> 
ness.  Before  the  same  commission,  Mr.  Gilchrist,  a  manac- 1 
of  one  of  the  Scotch  banks,  testified  that  within  his  recollec- 
tion only  one  Scotch  bank  had  failed,  and  it  immediately 
paid  fourteen  shillings  on  the  pound,  and  ultimately  pa"  »" 
its  liabilities. 

The  superiority  of  the  system  having  been  thus  proven, 
by  a  gradual  process  or  amalgamation  or  independent  banks, 
the  system  was  Introduced  into  England,  and  the  superiority 
of  the  system  over  the  want  of  a  system  in  the  United  States 
has  since  been  demonstrated. 

In  the  great  panic  or  1S37-1S38  more  than  a  thousand 
banks,  practically  all  the  banks  In  the  United  States  railed. 
In  England  and  Scotland  not  a  bank  railed.  In  1856  nearly 
every  bank  In  the  United  States  closed  Its  doors  and  »-n: 
out  or  business,  and  but  tew  ot  them  ever  resumed.  There 
was  a  great  commercial  crisis  In  Great  Britain,  but  not  » 
bank  in  England  or  Scotland  railed.  Again  in  1S73  a  <r^at 
many  banks  in  the  United  States  railed,  but  there  were  no 
bank  rallures  in  Great  Britain,  except  the  City  of  Otaagow 
Hank,  which  had  been  practising  fraudulent  methods  for 
years. 
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In  the  panics  of  1890-1893,  which  are  now  fresh  In  the 
memory,  when  bank  after  bank  failed  in  the  United  States, 
and  all  the  banks  in  Now  York  City  suspended  payments 
ami  only  certified  their  customers"  checks,  there  was  not  a 
bank  failure  in  Great  Britain.  And  more,  there  was  not  a 
day  when  any  bank  in  Great  Britain  refused  to  extend  ii* 
usual  credits  without  unusual  restrictions,  except  for  about 
a  week  in  189u,  at  the  time  of  the  Barrings'  failure,  they  put 
the  brake  on  to  the  extent  of  raising  the  rate  of  Interest  to 
ti  per  cent. 

This  system  has  been  adopted  by  the  countries  of  con- 
tinental Europe.  The  United  StaleB  is  the  only  nation  in 
the  world  of  commercial  importance  which  has  not  adopted 
it.  It  is  a  remarkable  fact  that  during  the  last  panic,  while 
the  commercial  crisis  was  universal,  there  were  no  bank 
panics  except  In  the  United  States.  In  no  other  country 
was  the  commercial  crisis  continued  so  long,  ami  in  no  other 
country  did  the  people  distrust  the  solve  DC?  of  their  banks, 
and  in  no  other  country  were  there  bank  failures, 

But  It  may  be  objected  that  the  situation  is  different  in  a 
vast  area  or  sparsely  settled  country  like  the  United  States. 
In  reply  I  will  say  that  along  our  northern  boundary 
stretches  a  country  lrom  ocean  to  ocean  much  more  sparsely 
settled  than  the  United  StateB.  t'anada  possesses  a  system 
of  banks.  In  Canada  the  same  commercial  conditions  exist- 
ed during  the  last  panic  as  In  the  United  States,  but  only 
two  unimportant  banks  of  the  Isolated  and  Independent  or- 
der went  into  liquidation,  and  not  one  of  their  systems  of 
banks  excited  suspicion  as  to  its  solvency,  ami  at  no  time 
during  the  panic  did  any  of  them  suspend  the  banking  func- 
tion of  swapping  credits  with  customers. 

In  1SH3  1894  and  1&;»j.  when  the  great  banks  of  New  York 
City  dared  not  extend  their  credits  a  cent,  the  Canadian 
banks  advanced  millions  to  move  the  wheat  crops  of  my  own 
State  of  Minnesota  and  the  State  or  Dakota.  Little  Canada, 
with  scarcely  five  millions  of  people,  occupying  the  stingy 
fringe  of  perpetual  ice.  with  meagre  agricultural  resources, 
few  mines  ami  only  rich  in  her  rorests  or  timber,  was  able  to 
loan  the  credits  to  move  the  abundant  harvests  of  Minne- 
so  a  and  Itakota.  solely  by  reason  of  her  system  of  banking. 

In  the  olden  days  or  small  affairs  in  the  banking  business 
of  New  York  City,  one  of  the  banks  having  Inc  reased  Its 
capital  to  the  then  unheard  or  amount  or  live  millions  of 
dollars,  a  customer  made  application  for  an  unusually  large 
loan.  After  some  days  of  consideration  the  directors  de- 
clined, not  becnuse  the  collateral  was  unsatisfactory  but 
simply  because  the  loan  was  unusually  large.  Upon  being 
informed  of  the  decision  of  the  directors,  the  customer  re- 
marked that.  In  his  opinion,  that  bank  needed  either  an  act 
of  the  Legislature  to  reduce  its  capital  to  the  capacity  of  Its 
directors,  or  an  act  of  God  to  increase  the  capacity  of  Its 
directors  to  its  capital.  When  this  great  and  rich  nation 
has  reached  the  humiliating  condition  of  playing  second 
fiddle  in  the  banking  business  to  Canada.  It  would  seem  to 
need  ImjIIi. 

It  would  seem  that  nothing  short  or  a  special  act  or  Provi- 
dence would  enable  our  lawmakers  to  Investigate  the  bank- 
ing problem  rree  from  tnat  political  bias  which  is  an  in- 
heritance from  a  squabble  between  the  Democratic  and 
Whig  parties  over  a  petty  appointment  In  the  Portsmouth. 
New  Hampshire,  branch  of  the  Bank  of  the  United  States. 
The  only  question  Involved  at  the  outset  of  the  squabble 
was  whether  the  bank  or  the  Democratic  politicians  of  New 
Hampshire  should  appoint  the  petty  officials  of  the  bank. 
But  Andrew  Jackson  and  the  Democratic  party  cunningly 
magnified  it  in  the  minds  of  the  people  into  a  contest  to 
"preserve  the  liberties  of  the  people  against  encroachments 
of  the  money  power."  And  from  that  day  to  the  present 
time  the  legislation  of  Congress  has  been  based  upon  the 


supposed  necessity  of  making  the  banks  inefficient  In  order 
to  preserve  the  liberties  of  the  people. 

Legislation. 

A  banking  system  tor  a  great  nation  like  the  United 
Stales  requires  a  central  bank,  with  a  head  in  the  chier  com- 
mercial city  with  branches  in  each  or  the  commercial  cen- 
ters, which  shall  constitute  the  head  and  the  backbone  of 
the  system.  This  central  bank  should  be  the  bank  of  the 
banks,  and  the  bank  of  the  Government.  The  sub-treasuries 
should  be  abolished.  The  central  bank  should  hold  the  gold 
reserve  of  all  the  banks  and  or  the  nation.  The  reserves  or 
the  other  banks  should  consist  of  credits  on  the  ledger  of 
the  ct-ntral  bank.  Sub-systems  should  he  formed,  consisting 
of  heads  in  Important  commercial  centres,  with  branches 
scattered  over  the  country,  thus  carrying  the  facilities  of 
great,  strong,  solvent  banks  to  every  hamlet  and  cross  road 
in  the  country. 

The  only  legislation  required  is  the  repeal  of  the  sub- 
treasury  laws,  and  of  the  provisions  of  the  present  national 
bank  law  which  in  any  manner  restrict  the  business  of  swap- 
ping credits,  and  which  prevent  banks  from  conducting  the 
banking  function  in  more  than  one  locality.  It  would  not  be 
necessary,  or.  indeed,  desirable,  to  grant  the  central  bank  a 
special  charter,  with  or  without  special  privileges.  The 
banking  business  is  a  part  of  commerce,  and  commerce  Is  an 
individual,  not  a  governmental,  function.  The  commercial 
bank  is  a  co-worker  with  the  merchant,  and  In  the  conduct 
or  its  legitimate  business  of  swapping  credits  should  be  aa 
tree  as  the  merchant.  Grant  the  banking  business  this  free- 
dom, and  the  system.  Including  the  central  bank,  will  form 
Itseir  along  the  lines  or  the  economic  laws  to  which  alone 
commerce  by  right  owes  allegiance. 

Such  a  system,  history  conclusively  proves,  has  the 
capacity  to  continue  exercising  the  banking  runction.  ana 
thereby  sustaining  normal  values,  during  the  fiercest  com- 
mercial crises.  A  system  having  such  a  capacity,  in  con- 
nection with  the  genius  tor  trade  possessed  by  the  people 
or  the  United  States,  and  the  wealth  or  its  natural  resources, 
may  make  New  York,  instead  of  I/indon,  the  chief  exchange 
city  or  the  world,  and  the  United  States.  Instead  of  England, 
the  creditor  nation  of  the  world --without  It,  never. 

The  creditor  nation  fact  is  not  altogether  a  matter  of 
superior  wealth  or  capital,  England  Is  the  creditor  nation, 
but  it  may  well  be  doubted  whether  she  has  as  much  wealth 
or  capital  as  the  United  Slates.  It  is  a  matter  of  organiza- 
tion or  capital.  Let  me  illustrate:  If  I  have  91, 000.000  of 
capital,  as  an  individual  I  can  only  loan  91.000,000.  But  if 
I  organize  a  banking  business  with  my  capital  and  exercise 
the  banking  function  of  swapping  credits,  I  may  collect  In- 
terest on  many  millions.  Just  as  some  of  your  banks  with  a 
million  of  capital  loan  five,  ten,  twenty  and  even  more  mil- 
lions. England  has  so  organized  her  capital  by  means  or 
her  magnificent  banking  system  that  she  Is  the  banker  of 
the  world  and  collects  tribute  from  all  the  nations  of  the 
world  in  the  form  or  interest,  not  tor  the  use  of  her  wealth 
or  capital,  but  for  the  use  of  her  credit.  Paradoxical  as  It 
may  sound,  it  is  literally  tme  that  by  means  of  her  splendid 
banking  organization  England  collects  Interest  upon  mil- 
lions and  millions  of  her  own  Indebtedness  to  other  nations. 
It  is  a  very  profitable  business  to  collect  Interest  on  what 
one  owes,  and  It  Is  this  which  makes  England  the  creditor 
nation.  The  United  States,  as  Its  capital  Is  now  organized, 
can  only  loan  to  foreign  nations  actual  capital,  and  as  long 
as  these  conditions  last,  cannot  compete  with  a  nation  which 
tan  loan  alt  It  dares  to  owe.  It  Is  not  more  capital,  more 
wealth,  or  more  money  which  the  United  States  needs  In 
order  to  become  the  creditor  nation,  but  a  better  organiza- 
tion.  The  lart  that  approximately  a  third  of  the  money  of 
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the  United  States  Is  locked  up  idle  and  useless  In  the  Treas- 
ury  Is  evidence  that  we  have  money  enough. 

The  capital  engaged  In  banking  In  the  United  States  is 
much  larger  than  the  capital  engaged  in  banking  in  Great 
lirltain.  1  investigated  this  point  a  few  years  ago  and  found 
that  the  paid-up  aggregate  capital  of  all  the  joint  stock 
banks  of  England.  Scotland  and  Wales  including  the  Bank 
of  England,  was  only  $345,OiHt,(MJO,  while  the  capital  of  the 
national  banks  alone  of  the  United  States  at  the  same  date 
was  tU4S.UiKi,U«0.  The  loanable  medium  of  exchange  pro- 
duced by  the  banks  of  Great  Britain  was  $3.S22,t)UO,uoo, 
while  the  loanable  medium  of  exchange  produced  by  the 
national  banks  of  the  United  States  was  only  IL'.ttOO.OUu.OOO. 
By  their  superior  organization  the  banks  of  Great  Britain, 
with  approximately  half  the  capital,  produced  nearly  twice 
the  amount  of  loanable  medium  of  exchange. 

It  was  a  dream  of  Sir  Walter  Raleigh,  as  it  is  of  some  of 
our  statesmen,  that  whoever  controls  the  seas  will  control 
the  commerce  of  the  world,  and  whoever  controls  the  com- 
merce of  the  world  will  control  the  wealth  of  the  world,  and 
therefore  the  world  itself.  But  1  venture  to  suggest  that 
you  may  subsidize  ships  to  sail  the  seas,  and  your  armies 
and  navies  may  carry  the  flag  to  all  the  islands  of  the  seas, 
but  you  will  never  control  the  commerce  of  the  world,  nor 
the  wealth  of  the  world,  nor  the  world  itself,  until  you  have 
a  banking  system  which  can  manage  the  exchanges  of  the 
world  during  commercial  crises,  and  maintain  at  all  times  a 
fairly  uniform  rate  of  Interest. 

I  would  like  to  ask  those  statesmen  who  seem  to  think 
that  carrying  the  flag  at  the  tall  end  of  ahipB,  changes  the 
course  of  trade,  at  what  price  a  banker  in  Manila  will  buy 
six  months  drafts  on  New  York  against  consignments,  as 
long  as  he  knows  that  by  the  time  the  draft  reaches  New 
York  for  rediscount  the  current  rate  of  Interest  may  be 
any  rate  between  two  per  cent,  per  annum  and  a  quarter  of 
one  per  cent,  per  day,  or  that  the  banks  of  New  York  may 
then  refuse  to  renliscount  at  any  rate  because  they  are 
Beared;  and  on  what  terms  could  the  Manila  banker  reim- 
burse himself  by  selling  to  Importers  drafts  on  scared 
banks' 

I  would  like  to  ask  them  what  they  propose  to  do  in  the 
next  panic.  Perhaps  they  expect  that  the  President  of  the 
United  States  will  IsBue  a  proclamation  to  all  the  merchants 
of  the  world,  stating  that  there  is  a  panic  that  half  of  the 
banks  are  "busted,"  and  the  remainder  are  so  paralysed 
that  they  will  be  unable  to  do  business  for  probably 


three  years,  and  that  he  hopes  foreign  merchants  will  con- 
tinue to  consign  their  goods  to  the  United  States,  but  rnakv 
their  drafts  on  Canada! 

The  wares  of  commerce  follow  the  drafts  of  commerce, 
instead  of  a  flag,  and  the  principal  reason  why  Great  Britain 
is  the  market  place  of  the  world's  commerce  Is  not  became 
the  union  Jack  flies  at  the  tall  end  of  so  many  ships,  but  be- 
cause every  banker  and  merchant  in  every  quarter  of  the 
world  knows,  within  two  or  three  per  cent,  per  annum,  the 
exact  value  of  a  draft  for  re-discount  In  London. 

Gentlemen,  I  fear  that  the  length  of  my  address  ass  al- 
ready wearied  you,  but  I  hare  stated  only  a  few  of  the  his- 
torical facts  which  are  available  in  support  of  the  propo 
sitlon  that  the  periodical  panics  which  occur  In  this  country 
are  preventable.  I  hope  you  will  not  misunderstand  my 
proposition.  I  do  not  claim  that  a  system  of  banking  has 
been  devised  which  wilt  prevent  periods  of  undue  specula- 
tion, followed  by  commercial  crises  in  which  the  speculator* 
will  be  ruined,  but  I  do  claim  that  there  is  a  tried  and  proven 
system  of  banking  which  has  the  capacity  to  so  support 
legitimate  credits  during  such  crises  as  to  maintain  normal 
valuations  of  property,  and  thereby  preserve  the  legitimate 
traders,- keep  the  wheels  of  industry  In  motion,  and  labor 
fully  employed  at  normal  wages.  I  also  claim  that  such  a 
system  of  banks  Is  nec  essary  to  enable  this  country  to  suc- 
cessfully compete  in  the  commerce  of  the  world. 

I  stand  upon  these  propositions. 

Such  a  system  of  banking  In  no  respect  resembles  a  trust. 
It  does  not  restrict  competition.  In  a  visit  to  a  town  ot  only 
4,000  population  In  British  Columbia.  I  found  branches  of 
five  of  the  great  Canadian  banks.  Besides,  loss  of  a  life's 
savings  by  the  insolvency  of  banks,  bankruptcy  of  solvent 
debtors,  distress  of  families  reduced  from  comparative  afflu- 
ence to  want,  lack  of  labor,  a  bed  on  the  bare  ground  in 
summer  and  on  the  bare  floor  of  a  police  station  in  the  win 
ter,  soup  kitchens,  and  other  incidents  of  the  panic,  are  no 
part  of  the  liberties  of  the  people. 

I  appeal  to  you  as  representatives  of  the  banking  inter- 
ests, and  as  patriotic  citizens,  to  give  this  Important  matter 
more  than  a  passing  thought.  This  subject  is  incomparably 
of  more  importance  than  any  detail  of  Internal  bank  man 
agement.  Have  the  courage  to  at  least  discuss  it.  and  if 
thought  wise,  put  the  machinery  in  motion  for  another  cam- 
paign of  education.  The  subject  only  needs  to  be  properly 
presented  to  receive  the  support  of  the  people. 
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REPORTS  OF  THE  REGULAR  COMMITTEES. 
Report  of  Committee  on  Express  Company  Taxation. 


OUR  Committee  Is  unable  to  report  any  sub- 
stantial progress  during  the  past  year,  as  the 
result  of  its  efforts  to  compel  the  Express 
Companies  and  their  numerous  agencies  to 
pay  a  license  tax  for  the  privilege  of  con- 
ducting a  banking  and  brokerage  business. 
™  The  great  injury  which  these  companies  arc  causing  to 
the  banks  throughout  the  country,  and  the  great  injustice 
which  is  Involved  in  allowing  them  to  transact  a  banking 
business  without  [laying  the  tax  Imposed  upon  bankers  and 
brokers,  were  commented  upon  in  our  last  report,  and  were 
fully  shown  at  the  time  this  Committee  was  appointed  two 
years  ago. 

The  principal  obstacle  in  the  way  of  your  Committee,  dur- 
ing the  past  year,  has  been  the  opinion  of  the  Attorney 
General,  holding  that  the  Kxpresa  Companies  are  not  trans- 
acting cither  a  banking  or  a  brokerage  business  within  the 
meaning  of  the  War  Revenue  Law.  That  opinion  has  been 
universally  condemned  by  bankers  as  inconsequential  and 
evasive.  There  is,  however,  unfortunately  no  appeal  from 
It;  and  the  Commissioner  of  Internal  Revenue  must,  of 
course,  be  governed  by  It  In  his  instructions  to  the  collect- 
ors. That  ho  does  not  regard  it  as  necessarily  final,  how- 
ever, is  evident  from  a  letter  written  by  him  on  October  10, 
1900.  shortly  after  the  last  meeting  of  this  Association,  in 
reply  to  a  letter  of  Messrs.  Knauth,  Nachud  &  Kuhne,  bank- 
ers, of  New  York,  who  had  written  to  him  In  the  previous 
June,  to  inquire  whether  their  agents,  who  sold  their  checks 
on  foreign  banks,  were  subject  to  the  payment  of  the  bro- 
kers' tax.  In  their  letter  of  enquiry,  the  bankers  expressly 
referred  to  the  opinion  of  the  Attorney  General,  which  held 
that  the  agents  of  Express  Companies  who  sold  such  checks 
were  not  subject  to  the  tax.  The  Commissioner,  however, 
declined  to  advise  them  that  their  agents  were  not  liable, 
and  plainly  showed  that  his  Department  did  not  consider 
the  opinion  of  the  Attorney  General  to  be  final,  for  ho  wrote 
as  follows: 

"Although  there  may  be  some  warrant  for  it  <  namely, 
the  claim  that  the  agents  were  exempt  from  taxation)  in 
the  published  opinion  of  the  Attorney  General,  to  which  you 
refer,  yet  as  there  has  been  no  judicial  decision  that  the 
business  of  selling  travellers'  checks  is  not  the  business  of 
selling  'exchange.'  for  which  the  special  tax  of  a  broker  la 
required  to  be  paid  under  the  second  paragraph  of  Section 
2.  of  the  Art  of  June  13.  1808,  this  office  would  not  advise 
you  to  give  assurance  to  your  correspondents,  by  circular, 
as  you  contemplate,  of  their  Immunity  from  special  tax.  In 
the  event  of  their  engaging  In  such  sales,  unless  you  are 
disposed  to  rely  entirely  upon  the  Attorney  General's  opin- 
ion, taking  the  risk  of  a  contrary  decision  by  the  courts,  In 
the  event  of  a  rase  coming  up  hereafter  for  Judicial  deter- 
mination on  this  point.'' 

Moreover,  prior  to  the  opinion  of  the  Attorney  General, 
and  in  November,  isnp.  the  Commissioner  of  Internal  Reve- 
nue had  written,  as  appears  in  our  previous  report  to  the 
Association,  that  "On  the  facts  stated  by  you  in  your  former 
letters  to  this  office,  there  appears  to  be  no  reasonable 
ground  for  doubting  that  the  American  Express  Company 
has  been  engaged  In  the  business  of  buying  and  selling  for 


eign  exchange,  and  that  It  is  accordingly  required  to  pay 
special  tax  as  a  broker  for  each  and  every  distinct  and 
separate  place  of  business  at  which  such  purchases  and 
sales  have  been  made."  And  yet  the  Attorney  Oeneral.  la 
his  opinion  subsequently  written,  found  in  favor  of  the 
Express  Companies  at  every  point. 

We  should  long  since  have  had  a  suit  Instituted  to  test 
the  question;  but,  unfortunately.  In  a  case  of  this  kind.  It 
is  Impossible  to  commence  such  a  suit  without  the  concur- 
reuce  of  the  officers  of  the  Government.  The  United  States 
Revised  Statutes  permit  an  action  to  be  brought  by  the 
Government  to  recover  taxes,  with  the  sanction  of  the  Com" 
missioner  of  Internal  Revenue;  but  one  citizen,  who  has 
paid  a  tax,  haB  no  power  to  commence  a  suit  against  another 
c  itizen  to  compel  him  to  pay  a  similar  tax  laid  upon  all  citi- 
zens. As  the  Government  acts  in  these  cases  at  the  instance 
of  the  Attorney  General,  and  as  the  Attorney  General  has 
rendered  an  opinion  against  the  liability  of  the  Express 
Companies,  manifestly  he  Is  not  likely  to  advise  such  a  suit, 
except  for  the  purpose  of  settling  an  important  public  ques- 
tion. It  is  because  your  Committee  believes  that  this  Is  an 
important  public  question.  thBt  it  now  asks  the  assistance 
of  the  Association  and  its  members,  Individually.  In  an  effort 
to  obtain  a  Judicial  decision. 

Another  method  of  testing  the  question  would  be  to  have 
some  one  engaged  in  the  money  order  or  exchange  business 
pay  the  tax  under  protest,  upon  the  demand  of  a  collector, 
and  then  to  bring  an  action  against  the  collector  to  recover 
the  amount  paid,  on  the  ground  that  the  tax  was  not  pay- 
able. Rut  such  a  suit  cannot  be  maintained  unless  an  ap- 
peal shall  first  have  been  made  to  the  Commissioner  of 
Internal  Revenue  to  have  the  tax  refunded,  and  unless  the 
Commissioner  has  refused  to  order  the  re-payment.  Even, 
therefore.  If  a  collector  could  be  found  who  would  demand 
the  payment  of  the  tax  from  a  person  engaged  In  the  money 
order  or  exchange  business  (which  Is  not  probablo  under 
existing  circumstances),  the  Commissioner  of  Internal  Re- 
venue would,  if  appealed  to,  undoubtedly  direct  the  tax  to 
be  refunded,  and  thus  make  the  commencement  of  the  suit 
Impossible. 

Owing  to  the  difficulty  of  having  the  question  decided  In 
the  courts  without  the  concurrence  of  the  Law  and  Treasury 
Departments  of  the  Government,  your  Committee  went  to 
Washington,  in  May  last,  and  called  upon  the  Secretary  of 
the  Treasury  and  laid  the  matter  before  him.  Ho  suggested 
that  an  application  should  be  made  to  the  Attorney  General 
for  a  re  hearing.  But,  Inasmuch  as  the  opinion  was  written 
by  the  former  Attorney  General,  and  as  the  present  Attorney 
General  would,  almost,  as  a  matter  of  course,  adopt  any 
opinion  given  by  his  predecessor,  your  Committee  has  not 
deemed  It  advisable  to  adopt  this  course,  so  long  as  there 
was  any  possibility  of  having  the  question  decided  by  the 
courts.  Your  Committee,  therefore,  suggests  that,  as  the 
matter  is  one  of  such  vital  Importance  to  the  legitimate 
bankers  through  the  country,  the  Committee  be  continued 
for  another  year,  and  that  proper  resolutions  be  adopted, 
urging  u|k»ii  the  attention  of  the  Government  the  necessity 
of  arranging  for  a  suit  to  bo  brought  which  may.  If  neces- 
sary, be  carried  up  to  the  Supremo  Court  of  the  United 
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States.  This  could  bo  done  without  any  expense  or  incon- 
venience to  the  Government,  as  the  counsel  for  tho  Com- 
mittee could  take  special  charge  of  the  case  In  support  of 
the  contention  that  the  tax  Is  payable  by  the  Express  Com- 
panies and  those  engaged  in  the  business  of  selling  ex- 
change. 

The  banks  have  been  such  an  important  element  in  the 
development  of  the  renounces  of  the  country,  ami  such  vast 
Interests  are  so  closely  dependent  for  success  upon  their 
continued  prosperity,  that  it  is  surety  only  simple  justice 
to  place  them  on  an  equality  with  their  competitors,  the 
powerful  Express  Companies.  The  members  of  this  Asso- 
ciation believe,  in  our  opinion,  that  the  present  law  is  so 
framed  that  it  imposes  the  tax  on  the  Express  Companies 
Which  are  engaged  in  the  business  of  selling  exchange.  They 
may  be  mistaken  in  that  belief:  but  in  the  Interests  of  Jus- 
tice, they  should  surely  be  given  an  opportunity  to  have 
the  question  passed  upon  by  the  courts,  and  not  be  thrust 
aside  by  an  opinion  which  has  failed  to  convince  a  single 
banker  who  has  read  it.  It  is  a  fundamental  principle  of  our 
institutions,  that  every  citizen  who  has  a  legal  grievance 
can  obtain  redress  in  the  courts;  that  where  there  is  a 
right,  the  law  provides  a  remedy.    Hut  the  hankers  of  the 


country  are  in  the  anomalous  position  of  having  a  most 
serious  grievance,  and  of  being  excluded  from  tho  courts. 
They  have  what  they  firmly  believe  to  be  a  legal  right,  but 
the  law  does  not  provide  them  with  a  remedy.  What  they 
now  ask  is  that  a  test  suit  be  arranged,  bo  that  the  proper 
remedy  may  be  available.  If  they  are  wrong  in  their  Tie* 
of  the  law,  the  Express  Companies  will  not  have  to  pay  the 
tax;  if  they  are  right  the  Express  Companies  should  be 
compelled  to  bear  an  equal  burden  with  the  banks  in  this 
class  of  business,  And  if  the  courts  should  hold  that  the 
Express  Companies  were  not  subject  to  the  tax  under  the 
existing  law,  it  will  then  be  in  order  for  this  Association  to 
promote  such  legislation  as  will  compeil  all  persons  and  cor- 
porations who  are  engaged  in  what  is  clearly  a  banking 
business,  to  pay  the  tax  imposed  upon  bankers,  even  though 
they  may.  at  the  same  time,  bo  ostensibly  carrying  on  some 
other  business. 
All  of  which  is  respectfully  submitted. 

F.  W.  HAYES,  Chairman. 
PERCIVAL  KL'HNE, 
CHAS.  U.  I  IAN  NAN, 

Committee. 

Milwaukee.  October  Hth.  1901. 


Report  of  Committee 


When  this  association  met  lu  Denver  in  !»!<*>,  the  execu- 
tive council  found  among  the  conditions  affec  ting  the  ques- 
tion of  Hank  Fidelity  Insurance  that  rates  were  chaotic,  that 
each  company  was  writing  its  own  forms  9l  bonds,  and  the 
forms  supplied  our  members  greatly  exceeded  in  number  the 
companies  issuing  them,  while  the  provisions  of  different 
bonds  written  even  by  the  same  company  would  be  greatly 
tinlike,  so  that  there  was  an  entire  lack  of  uniformity;  that 
losses  resulting  from  dishonesty  were  reported  where  the 
insured  failed  to  obtain  a  satisfactory  settlement  from  the. 
insurers;  that  our  members,  while  recognizing  the  need 
of  Fidelity  Insurance,  had  a  more  or  less  widespread  distrust 
of  the  protection  offered,  recommended  to  the  association 
the  appointment  of  this  committee,  the  scope  of  whose 
■work  was  clearly  set  forth  In  the  resolution  then  adopted, 
viz.,  "That  a  committee  of  this  association  be  appointed  to 
Inquire  Into  the  rates  of  surety  bonds  and  to  recommend  a 
standard  form  of  policy,  and  to  consider  any  plan  or  plans 
that  may  be  submitted."  Our  two  previous  reports  are  a 
part  of  the  records  of  this  association,  and  may  be  found  In 
the  proceedings  for  tho  year  18S9  on  page  98.  and  for  the 
year  19uu  on  page  93. 

Cost  of  Insurance. 

We  found  that  three  years  ago  rates  ranged  from  J1.50  to 
95  per  thousand. 

While  some  companies  claimed  to  have  an  experience 
table  based  on  their  own  Insurance,  there  was,  so  far  as  we 
could  learn,  no  combined  experience  table  on  this  branch 
of  Insurance,  and  some  companies  frankly  stated  that  they 
bad  not  separated  their  bank  risks  from  their  general  busi- 
ness. 

In  order  to  ascertain  what  was  an  equitable  and  adequate 
rate.  It  became  necessary  to  secure  tables  of  the  experience 
of  our  own  members  which  have  satisfied  us  that  the  highest 
rates  were  not  warranted  by  conditions,  ami  that  while  the 
very  low  rates  might  be  adequate  In  especially  favorable 
years  or  possible  for  some  company  enjoying  a  particularly 
favorable  loss  ratio  for  a  series  of  yearH,  they  are  probably 
too  low  to  afford  assurance  of  sufficient  income  to  meet 


on  Fidelity  Insurance. 


losses  in  lull  over  a  period  of  years,  and  this,  not  because 
losses  consume  so  much  or  the  premium  Income,  as  because 
expenses  take  the  major  part  of  the  receipts. 

We  are  satisfied  that  the  lowest  rates  then  granted  w»re 
made  In  Bene  competition  for  business,  instead  of  as  the 
result  of  deliberate  judgment  based  on  carefully  prepared 
statistics. 

It  is  to  be  noted  that  while  no  lower  rates  are  obtained 
than  the  lowest  three  years  ago,  the  high  rates  then  so  cm 
mon  have  practically  disappeared.  * 

The  publication  of  the  information  furnished  this  com- 
mittee has  therefore  tended  to  establish  rates  on  a  more 
uniform  and  equitable  basis. 

Members  are  Informed  that  companies  of  unquestioned 
standing  are  now  accepting  business  on  the  association 
form  of  bond  at  $3  per  thousand,  and  on  forma  affording  lets 
protection  at  lower  rates. 

Standard  Form  of  Bond. 

A  very  considerable  percentage  of  our  members  using 
corporate  fidelity  insurance  has  adopted  tho  association 
form  of  bond,  and  many  more  have  expressed  a  determina 
lion  to  do  so  at  their  next  renewal.  An  even  more  generxl 
adoption  will  follow  a  knowledge  of  its  provisions  and  » 
comparison  with  contracts  drawn  for  the  companies  by 
their  attorneys. 

Briefly  some  of  its  advantages  over  other  forms  are: 

1.  It  was  drawn  for  the  association,  under  the  direction 
of  this  committee,  by  the  eminent  law  firm,  Butler.  Notnun. 
Jollne  &  Mynderse  of  New  York. 

2.  It  is  in  the  line  of  uniformity. 

3.  Its  basis  is  a  premium  payment,  and  not  an  application 
filed  with  the  Surety  Company. 

4.  The  rights  and  duties  of  both  parties  appear  In  the 
bond.  It  Is  the  whole  contract,  so  that  statements,  applies 
tlon  blanks,  etc..  are  not  needed  to  make  a  considerable  but 
Invisible  portion  of  Its  terms. 

5.  It  Is  a  contract  of  insurance  rather  than  of  suretyship. 
Talk  this  point  over  with  your  attorney. 

fi.  Each  man  is  bonded  as  an  employee,  permitting  free- 
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dom  of  transfer  without  notice  to  the  company,  thus  pro- 
venting  any  question  as  to  his  serving  in  a  dual  rapacity,  or 
in  case  of  a  default  any  question  as  to  whether  it  occurred 
while  he  periormed  the  particular  duties  for  which  he  wa.i 
bonded,  such  as  bookkeeper,  teller,  etc. 

7.  It  is  a  continuous  bond,  so  long  as  the  premiums  are 
paid.  A  loss  may  be  recovered  years  after  the  default.  If 
the  bond  is  still  in  force. 

8.  It  insures  not  only  the  funds  of  the  bank,  but  the  funds 
of  others  in  the  hands  or  the  bank  for  which  it  is  rospon 
Bible. 

9.  The  theory  of  the  bond  is  that  the  entire  staff  should  be 
covered  under  it,  so  that  It  a  default  occurs  where  one  of  two 
or  more  men  might  be  the  guilty  party,  it  is  not  obligatory 
on  the  Insured  to  say  which  one  is  guilty. 

10.  It  covers  all  men  under  it  to  a  definite  date,  instead  of 
having  bonds  expiring  all  through  the  year. 

11.  Employees  may  bo  added  to  or  taken  from  the  bond  at 
any  date. 

12.  It  is  absolutely  free  from  any  clause  designed  to  befog 
a  clean  cut  contract. 

We  regret  to  be  obliged  to  report  that  in  some  cases  com- 
panies are  writing  this  policy  only  after  persistent  attempts 
to  furnish  their  other  forms,  and  some  are  insisting  on  the 
assured  making  warranties  In  the  application  blank  as  a 
basis  of  the  contract,  This  make*  a  <  onfllc  t  in  the  terms  of 
the  policy  and  Is  liable  to  Involve  the  batik  accepting  such 
Insurance  in  litigation  and  possible  I  allure  to  recover,  In 
case  of  loss.  Our  members  cannot  too  carefully  guard 
against  any  attempt  to  substitute  an  application  blank  con- 
taining warranties  for  a  cash  premium  as  a  basis  ror  the  ln- 

For  information  of  our  members  we  give  a  list  of  the  com- 
panies writing  this  bond,  and  quote  briefly  their  expressions 
in  regard  to  It: 

Aetna  Indemnity  Co.  of  Hartford.  Conn.: 

"It  seems  to  be  fair  both  to  the  company  and  the  as- 
sured." 

American  Bonding  &  Trust  Co.  ol  Baltimore.  Md.: 

"Its  terms  are  lair  to  both  the  employer  and  the  surety." 
City  Trust,  Safe  Deposit  &.  Surety  Co.  of  Philadelphia: 

"I  have  no  hesitancy  In  saying  that  I  regard  the  form  of 
bond  as  entirely  fair  both  to  the  Surely  Companies 
and  the  Banks." 
Fidelity  &  Deposit  Co.  of  Maryland,  Baltimore,  Md.: 

"The  form.  In  main.  Is  satisfactory." 
National  Surety  Company  of  New  York: 

"In  our  estimation  it  Is  the  best  bond  in  the  market." 
Pacific  Surety  Co.  of  San  Francisco,  Cal.: 

"It  appears  to  be  a  bond  fair  to  the  bank  and  fair  to  the 
Surety  Company." 
Unltod  States  Fidelity  ft  Guaranty  Co.  of  Baltimore,  Md.: 
"The  bond  submitted  is  indeed  a  most  admirably  con- 
structed Instrument  to  safeguard  the  interests  of  the 
banks  of  your  association." 
Employers'  Liability  Assurance  Corporation,  Ltd..  London: 
"The  contract  is  very  fair,  and  with  as  few  technicali- 
ties as  possible." 


Union  Surety  ft  Guaranty  Co.  of  New  York: 

"Yours  Is  the  most  equitable  form  of  bond  yet  devised." 
It  la  to  be  noted  that  the  first  loss  occurring  where  our 
form  of  bond  was  used  was  also  covered  by  a  bond  in  an- 
other company  using  their  own  form,  and  the  member  com- 
municating the  loss  reports:  "The  company  furnishing  us 
the  A.  B.  A.  form  say  they  will  settle  at  any  time,  but  the 
other  seems  disposed  to  resist." 

Blanket  Bond. 

A  blanket  bond  has  been  extensively  advertised  as  recom- 
mended by  a  committee  of  bankers,  and  that  no  member  of 


this  association  may  confound  any  such  bond  with  the  bond 
approved  by  this  association,  we  wish  to  state  that  wo  have 
not  recommended  any  Blanket  Bond,  nor  have  we  seen  ono 
that  did  not  contain  conditions  that  would  preclude  our 
either  using  it  ourselves  or  commending  it  to  others. 

In  General. 

The  work  of  this  committee  developed  io  rapidly  last  year 
that  to  properly  attend  to  It  a  clerk  became  an  Imperative 
necessity  ror  this  year.  With  his  aid  a  knowledge  of  the 
work  has  been  extended  to  every  National  Bank  Examiner, 
Superintendent  or  State  Banking  Department,  and  Insur- 
ance Commissioner  ol  the  several  States.  We  have  gathered 
a  large  amount  of  statistical  information  for  the  year  1U00, 
and  have  promptly  advised  all  inquiring  members  of  any- 
thing to  their  Interest  within  the  scope  of  our  work. 

Numerous  and  heavy  as  were  the  defalcations  for  the 
year  1 '.»"",  It  should  be  borne  In  mind  that  the  combined 
office  force  of  our  members  exceeds  thirty  thousand,  and 
among  those  that  were  covered  by  corporate  suretyship,  for 
each  bonded  man  that  strayed  from  the  path  of  rectitude 
there  were  over  nine  hundred  that  remained  faithrul.  It  is 
to  be  noted  that  the  heavy  defalcations  last  year  were  most- 
ly by  men  not  covered  by  surety  bonds.  Without  Intimating 
that  the  companies  do  not.  as  a  rule,  pay  their  losses,  we 
regret  to  report  that,  during  the  year  1900,  sixty-one  per 
cent  of  the  losses  reported  to  us  were  resisted,  contested, 
or  otherwise  unpaid  by  the  companies  who  had  accepted  the 
premiums,  and  issued  therefor,  something  that  was  called 
fidelity  insurance,  the  losses  to  our  members  from  this 
source  being  in  a  single  year  several  times  the  average 
annual  loss  which  was  reported  by  our  Secretary  as  sus- 
tained by  our  members  from  the  depredations  of  burglars, 
robbers  and  •  hold  ups"  since  1  Sit  4.  In  marked  contrast  to 
this  condition  Is  the  record  of  The  Bankers'  Guarantee  & 
Trust  Fund  of  London,  a  mutual  fidelity  company  of  and  for 
British  banks,  whose  secretary  recently  stated  to  a  member 
of  this  committee  that,  In  their  thirty-six  years  of  experi- 
ence, not  a  Blngle  claim  had  been  contested. 

in  spite  of  the  dark  record  of  defalcations  last  year,  and 
partially  because  of  the  failure  or  the  companies  to  pay  the 
losses  reported,  our  members  will  be  interested  to  know  that 
ror  every  dollar  the  companies  returned  tho  banks  con- 
nected with  this  association  In  loss  payments  they  received 
|7Jil  In  premium  Income,  and  that,  In  the  last  three  years, 
the  excess  of  premium  payments  made  by  our  members  to 
the  companies  over  the  losses  recovered  is  little,  If  any,  less 
than  one  million  dollars,  and  that  this  is  going  on  at  nearly 
the  same  ratio,  because,  while  the  rates  are  considerably 
lower  than  heretofore,  the  volume  of  business  Is  Increasing. 
The  contributions  coming  from  single  banks  connected  with 
this  association,  range  as  high  as  four  thousand  dollars,  and. 
In  one  Instance,  reaches  six  thousand  dollars  a  year. 
British  Fidelity  Insurance. 

A  member  of  this  committee  visited  England  and  made,  on 
behalf  of  this  association,  an  exhaustive  investigation  of 
tho  conditions  surrounding  insurance  In  British  banks,  veri- 
fying every  statement  made  In  a  most  important  quotation 

He  found  that  while  there  were  large  and  successful 
surety  companies,  they  wrote  few.  If  any,  bank  risks,  be- 
cause unable  to  compete  with  the  Mutual  Company,  whose 
expense  ratio  is  so  much  less  than  theirs. 

A  great  many  of  the  banks  accept  the  protection  of  the 
Bankers'  Guarantee  ft  TniBt  Fund,  to  which  reference  was 
made  In  our  first  report,  for  which  the  insured  Is  paying  five 
annual  payments  at  a  rate  of  92.50  a  thousand,  after  which 
bis  Insurance  is  permanently  carried  without  further  con- 
tribution on  his  part,  and  instead  of  finding  this  rate  Inade- 
quate, the  company  has  met  all  losses  and  now  has  nearly 
a  million  dollars  of  Invescted  surplus. 

Many  of  the  leading  banks,  including  the  Bank  of  England 
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and  others  employing  large  office  forces,  have  mutual  funds 
of  their  own  to  which  payment  is  made  until  a  maximum 
mm  1b  reached,  and  then  all  surplus  earnings  or  payments 
into  the  fund  from  new  employees  are  returned  to  the  force 
m  the  form  of  pensions,  annuities,  widow's  benefits,  or  other- 
wise, and  It  Is  the  concensus  of  opinion  among  British  bank- 
ers that  this  manner  of  bonding  their  employees  and  estab- 
lishing either  a  pension  or  a  widow's  fund  Is  of  even  greater 
Importance  than  the  fidelity  feature  alone,  it  being  found 
that  the  mere  bonding  of  an  employee  in  an  ordinary  bond- 
ing company  does  not  encourage  honesty  in  a  clerk,  that  he 
merely  pays  hiH  money  as  a  matter  of  form  and  knows  that 
11  he  should  go  wrong  the  penalty  would  be  no  greater  In 
robbing  the  bond  company  than  the  bank,  but  the  practice 
of  having  either  a  pension  or  a  widow's  fund  combined  with 
the  fidelity  feature  is  a  real  safeguard,  because,  then  every 
employee  is  personally  Interested  In  the  growth  of  these 
funds  and  one  clerk  is  a  chuck  upon  another,  knowing  that 
If  there  is  a  loss,  these  funds  must  suffer,  thus  affecting  not 
only  the  staff  aB  a  whole,  but  every  individual  member  of  It 
This  opinion  also  finds  indorsement  among  Canadian  bank- 
ers as  evidenced  by  the  report  of  the  general  manager  of 
the  Imperial  Dank  of  Canada  to  the  stockholders  for  the 
year  181)8.    (See  Appendix.) 

We  are  thoroughly  convinced  of  the  wisdom  of  thus  Inter- 
esting the  whole  staff  In  the  honesty  of  every  member  there- 
of, and  believe  that  an  application  of  this  principle  to 
American  Fidelity  Insurance  would  be  beneficial.  This  could 
be  accomplished  by  the  insurer  charging  a  rate  somewhat 
higher  than  the  net  rate  necessary,  and  periodically  return- 


ing an  agreed  dividend  or  bonus  to  every  member  of  the 
force  in  which  no  default  occurred,  and  withholding  the 
dividend  from  all  members  of  any  forco  In  which  there  had 
been  a  loss  payment  during  the  year. 

In  Conclusion. 

Having  now  as  a  committee  performed  the  duUes  Imposed 
upon  us  by  reporting  the  rates  paid  by  our  member*  for 
their  insurance;  having  provided  a  standard  form  of  bond 
and  secured  nine  surety  companies,  from  whom  it  may  be 
obtained  by  members;  having  carefully  considered  all  mat- 
ters submitted  pertaining  to  this  subject;  having,  in  the  dis- 
charge of  our  duty,  not  only  hung  out  danger  signals  upon 
some  of  the  shoals  that  had  oeen  proved  dangerous,  to  wars 
our  members  from  future  bitter  experiences,  but  having 
mapped  out  courses  of  safety,  wo  respectfully  ask  that  this 
report  be  received  and  we  be  discharged. 

In  so  doing  wo  are  not  unmindful  of  the  Importance  of  the 
subject,  and  the  probability  that  the  association  at  none 
future  date  may  need  to  give  It  further  consideration. 

We  are  convinced  that  valuable  as  are  the  statistics  al- 
ready obtained,  their  value  Increases  with  each  year  that 
they  are  gathered  and  tabulated. 

We  are  alive  to  the  fact  that  such  failure  to  settle  loss 
claims  as  Is  reported  this  year  cannot  long  continue  without 
a  demand  from  our  members  for  more  specific  information. 
We  therefore  rec  ommend  that  this  work  be  referred  back 
to  the  executive  council,  and  that  they  be  granted  power  to 
take  such  action  in  the  premises  as  shall,  in  their  judgment, 
be  deemed  best,  either  by  the  establishment  of  a  Fidelity 
Insurance  Bureau  or  otherwise  as  they  may  determine 


Report  of  the  Executive  Council. 


The  burden  of  the  work  of  your  association  falls  naturally 
upon  the  various  committees  and  upon  its  active  officers, 
and  the  special  reports  of  these  committees  and  officers  in- 
form you  so  fully  of  what  has  been  done  during  the  past 
year  that  your  chairman  refers  you  to  them  for  details. 
Secretary's  Report  and  Membership. 

Your  secretary's  report  will  give  you  the  exact  status  of 
our  membership  at  this  date,  which  grew  from  about  1,500 
in  1895  to  4,5<Ki  in  1900,  an  increase  of  200  per  cent,  in  five 
years.  This  remarkable  record  is  eclipsed  this'  year,  how- 
ever, b  ythe  addition  of  nearly  1,000  members,  the  largest 
number  we  have  ever  added  to  our  membership  in  one  year. 
What  could  attest  so  eloquently  the  expanding  influence  of 
our  association,  or  give  us  greater  encouragement  for  its 
future? 

The  work  of  the  secretary's  office  has  received  intelligent 
and  faithful  attention,  and  our  increase  in  membership  has 
been  due.  In  no  small  degree,  to  the  effective  manner  in 
which  he  has  presented  to  the  banks  of  the  country  the  ad- 
vantages which  membership  in  the  association  to  thoso  who 
Join  it.  Your  chairman  wishes  to  thank  him  and  his  staff 
for  their  courtesy  and  co-operation  In  the  discharge  of  bis 
duties. 

Treasurer. 

The  figures  In  your  treasurer's  report  show  our  financial 
condition  to  be  sound  and  prosperous.  Expenses  during  the 
past  year  hnvc  been  heavy,  but  not  out  of  proportion  to  our 
Income.  On  the  contrary,  they  reflect  the  great  advantages 
which  wo  are  able  to  extend  to  our  members.  Your  council 
has  pursued  a  liberal  jtollcy  In  expenditures,  absolutely, 
however,  within  the  limit!  of  conservatism,  thereby  secur- 
ing to  members  the  best  results  of  our  "community  of  In- 


terest," and  the  best  attainment  of  the  greatest  good  to  tie 

Protective  Committee. 

The  work  of  this  committee  has  long  been  one  of  the  most 
important  features  of  our  association.  Its  report  bristles 
with  the  details  of  the  ceaseless  warfare  we  have  declared 
and  carried  on  against  professional  criminals  and  tells  the 
story  of  immunity  that  our  members  have  enjoyed  from 
these  deft  and  light-fingered  gentry.  The  expenses,  wbilt 
necessarily  considerable,  have  been  kept  down  to  the  mini- 
mum, and  when  considered  In  the  ratio  to  our  membership 
and  the  work  performed,  are  a  mere  bagatelle  to  each  of  oar 
members.  Your  warmest  thanks  are  due  to  this  committee 
for  its  energetic  and  intelligent  work,  the  results  of  which 
are  fully  set  forth  in  its  report. 

Fidelity  Committee. 

This  committee  has  been  engaged  for  three  years  In  tie 
careful  study  of  the  subject  of  Insurance  covering  the  fidel- 
ity of  bank  employes,  and  submits  this  year  its  third  anno*! 
report.  Having  served  during  the  entire  three  years  on  the 
committee,  modesty  would  forbid  my  saying  too  much  about 
this  work  did  I  claim  any  personal  credit  for  it.  Mr.  A.  C. 
Anderson,  of  St.  Paul,  who  first  conceived  the  work,  bu 
been  the  moving  spirit,  and  to  him  and  his  co-laborers  we 
are  Indebted  for  our  association's  form  of  fidelity  bond,  and 
the  protection  at  fair  rates  afforded  those  members  who 
have  adopted  It.  The  campaign  of  education  carried  on  by 
the  committee  has  elicited  the  deep  interest  of  many  mem- 
bers. I  must  refer  you  to  the  report  of  the  committee  and 
not  usurp  its  functions,  but  if  every  man  within  the  sound 
of  my  voice  will  stop  one  single  moment  and  ask  himself 
where  his  bank  would  stand  If  one  of  Its  employes  shouM 
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detent!  for  $1,000  or  |10,O6»,  1  think  those  of  you  who  have 
not  studied  the  subject  and  protected  yourselves  in  this  re- 
gard would  realize  that  you  could  And  much  food  lor  thought 
in  the  reports  of  this  committee,  and  much  peace  of  mind  if 
you  followed  its  recommendations  in  bonding  your  em- 
ployes. 

Uniform  Laws. 

The  report  of  this  committee  by  Chairman  Frank  \V. 
Tracy,  of  Springfield,  III.,  for  Hum  (page  7u  of  proceedings) 
showed  that  the  negotiable  instrument  law  had  been  passed 
in  sixteen  States  in  three  years,  and  his  report  of  this  year 
shows  that  Pennsylvania  has  been  added  to  the  list  of  States 
that  base  adopted  It.  The  unremitting  work  Iwstowed  on 
this  important  matter  by  Chairman  Tracy  nieritH  your 
hearty  approval  and  support,  and  I  bespeak  the  assistance 
of  each  of  you  iu  securing  the  adoption  of  the  law  in  your 
several  States.  Its  advantages  are  too  manifest  and  have 
been  too  ably  set  forth  In  the  reports  Trom  time  to  time  to 
neerl  any  elaboration  at  my  hands. 

Committee  on  Education. 
The  volume  and  detail  of  the  work  undertaken  by  this 
committee,  as  most  of  you  know  from  the  character  and 
wide  distribution  of  its  literature,  has  been  herculean,  and 
must  impress  you  with  the  sincerity  and  deep  interest  of 
the  committee.  Its  report  tells  you  what  has  been  done  and 
what  is  yet  to  be  accomplished.  The  field  is  illimitable  and 
the  harvest  great,  anil  while  we  should  not  overburden  our 
association  Unancially  in  the  matter,  if,  with  a  reasonable 
subsidy  the  work  can  be  carried  forward  and  sustained,  it 
should  be  pushed  to  a  successful  conclusion  and  put,  if  pos- 
sible, on  an  enduring  basis. 

Internal  Revenue  Taxes. 
You  are  all  familiar  with  the  efforts  made  at  the  Instance 
of  the  special  committee  on  this  subject  last  winter  through 
our  members  everywhere  to  secure  the  repeal  of  the  United 
States  revenues  tax  on  capital  and  surplus  of  banks,  and 
on  bank  checks.  The  latter  tax,  as  you  all  know,  was  re- 
pealed, but  the  former  still  remains  an  unjust  discrimination 
against  banking  capital;  the  only  branch  of  business  In 
which  capital  is  so  burdened.  Argument  on  the  subject  be- 
fore this  assembly  is  unnecessary,  and  ought  not  to  bo  ne- 
cessary anywhere  else,  but  to  secure  relief  we  must  bring 
conviction  home  to  the  powers  that  be.  Our  efforts  to  se- 
cure the  repeal  of  this  tax  will  be  renewed  at  the  coming 
session  of  Congress,  and  we  hope  each  of  you  will  take  occa- 
sion to  point  out  to  your  Senators  and  Representatives  that 
capital  In  no  other  line  of  business  Is  thus  taxed,  and  urge 
the  repeal  of  the  discrimination  against  us. 


Subjects  for  Discussion. 

Your  council,  at  its  spring  meeting,  considered  a  number 
of  subjects  of  Interest  with  a  view  to  presenting  them  to  the 
convention,  and  your  Committee  on  Programme  has  ar- 
ranged for  an  address  on  bankruptcy  law  by  Mr.  Walter  D. 
Coles,  Referee  in  Bankruptcy,  of  St.  I.ouis,  Mo.,  which  we 
feel  assured  will  lie  found  both  instructive  and  interesting. 

We  alHo  discussed  the  I.overlng  bill,  Overstreet  bill  and 
the  questions  of  other  legislation  in  Congress  in  regard  to 
the  currency  and  other  financial  questions  affecting  banks. 
The  question  of  a  suitable  currency  system,  adapted  to  our 
needs  and  our  banking  system,  is  one  of  the  greatest  import- 
ance and  Interest.  President  Hendrix  presented  It  in  his 
able  address  at  Denver  in  1808,  and  it  has  continued  as  one 
of  the  living  issues  of  the  day,  and  will  so  continue  until  it 
lias  been  Intelligently  solved.  The  question  has  been  placed 
on  your  programme,  and  we  shall  have  the  pleasure  later  of 
bearing  from  Hon  Jas.  11.  Eckels.  ex-Comptroller  of  the  Cur- 
rency, on  the  subject. 

Amendments  to  Constitution. 

The  amendment  of  Article  7,  Section  1.  simply  provides 
for  the  submitting  of  resolutions  or  subjects  for  discussion 
(O  the  Executive  Council  fifteen  days,  instead  of  thirty  days, 
before  the  annual  convention.  The  wiBdom  of  this  limita- 
tion of  the  constitution  has  been  too  frequently  demon- 
strated to  need  any  extended  comment;  but  fifteen  days  in- 
stead of  thirty  days  would  seem  to  be  ample. 

The  phraseology  of  Article  9,  Section  1.  does  not  change 
the  essence  of  this  provision  of  the  constitution,  but  simply 
makes  it  more  clear  that  the  secretary  shall,  at  least  thirty 
days  before  the  annual  meeting,  forward  to  every  member 
of  the  association  a  copy  of  any  proposed  amendment  to 
the  constitution,  and  the  adoption  of  this  amendment  is 
therefore  recommended. 

Conclusion. 

The  growth  of  our  association  is  typical  of  the  limes,  and 
keeps  pace  with  the  expanding  deposits,  loans  and  volume 
of  business  of  our  banks,  pulsating  through  our  clearing- 
houses; the  times  are  big  with  the  increasing  wealth  and 
prosperity  of  our  country,  and  we  ask  the  co-operation  and 
hearty  support  of  each  and  all  of  you  In  wishing  our  asso- 
ciation godspeed  in  the  promotion  of  sound  business  princi- 
ples, and  all  that  is  best  in  our  profession,  not  forgetting 
that  good  fellowship  which  makes  us  all  to  be  of  one 
brotherhood.  CALDWELL  HARDY, 

Chairman  Executive  Council. 


Report  of  Committee  on  Education. 


Your  Committee  on  Eduction  has  the  honor  to  report  that 
in  accordance  with  the  expressed  wish  of  the  association 
and  the  authority  of  the  Executive  Council  it  has  organized 
an  institute  of  bank  clerks  and  secured  the  successful  op- 
eration of  the  same  up  to  the  present  time.  The  name  given 
the  organization  is  the  American  Institute  of  Bank  Clerks. 
Its  legal  form  is  that  or  a  voluntary  association  under  the 
laws  of  the  State  of  New  York. 

From  the  outset  your  committee  proceeded  in  a  deliberate 
and  conservative  manner,  spending  some  time  in  the  inves- 
tigation of  educational  methods  and  the  consideration  of 
ways  and  means.  At  a  meeting  of  your  committee,  held  in 
New  York.  Feb.  15,  1301,  a  plan  submitted  by  Mr.  A.  O.  Klt- 
tredge.  President  of  the  Account,  Audit  and  Assurance  Co., 
Ltd.,  was  adopted,  and  the  formal  organization  of  the 


institute  agreed  upon  and  In  due  course  his  been  effected. 

A  contract  was  made  with  the  Account,  Audit  and  As- 
surance Co..  Ltd.,  for  the  formulation  of  a  general  plan  of 
educational  work  and  the  conduct  of  such  work  up  to  Oc- 
tober 1st  of  the  current  year.  This  contract  provided  for 
executive  supervision  on  the  part  of  Mr.  Klttredge,  and  the 
services  of  himself  and  the  members  of  his  staff  equivalent 
to  the  full  time  of  one  duly  qualified  man,  together  with 
suitable  offices  for  the  institute  and  such  force  of  stenog- 
raphers and  clerks  as  might  be  necessary. 

In  making  such  contract,  your  committee  was  prompted 
by  a  two-fold  motive.  First.  Mr.  Klttredge  and  his  com- 
pany, through  their  equipment  and  connections,  were  mani- 
festly able  to  furnish  services  equal  to  any  possible  require- 
ments; and.  second,  they  were  able  and  willing  to  take  into 
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consideration  the  uncertain  Income  from  students  and  as- 
■oclatcB  of  the  Institute  In  gauging  expenditures  and  figur- 
ing remuneration  for  their  own  services.  Such  chances 
your  committee,  of  course,  could  not  take. 

According  to  the  terms  of  the  contract  with  tho  Account, 
Audit  and  Assurance  Co.,  Ltd.,  that  corporation  was  to  re- 
ceive the  sum  of  five  thousand  doHars  for  the  services  speci- 
fied, including  services  previously  rendered,  togethor  with 
the  income  up  to  October  1st.  Your  committee  was  to  pay 
the  expense  of  preliminary  advertising  in  accordance  with 
an  agreed  plan,  together  with  such  disbursements  for  trav- 
eling, telegraphing,  telephoning  and  other  Incidentals  as 
might  from  time  to  lime  be  authorized. 

After  settling  in  full  with  the  Account.  Audit  and  Assur- 
ance Co..  Ltd.,  up  to  October  1st,  and  paying  all  other  ex- 
penses, there  remains  a  resperiable  balance  out  of  the  ap- 
propriation of  ten  thousand  dollars  originally  made  for  the 


purpose  of  inaugurating  the  institute  and  operating  it  the 
first  year. 

In  the  organization  of  the  American  Institute  of  Bank 
Clerks  and  the  operation  of  the  same  up  to  the  present  time 
your  committee  has  guarded  against  creating  any  obllca- 
tlon,  financial  or  moral,  actual  or  Implied,  which  might  in 
any  manner  forecast  the  policy  of  the  American  Bankers' 
Association  in  the  matter  of  educational  work. 

The  members  of  the  association  may  feel  assured,  how- 
ever, that  a  foundation  has  been  laid  upon  which  a  super- 
structure may  be  erected  in  keeping  with  the  dignity,  wis- 
dom and  pride  of  the  bankers  of  America. 

The  educational  work  of  tho  institute  Is  more  particularly 
set  forth  in  the  accompanying  report  of  tho  Secretary  ot 
the  Institute,  which  has  been  duly  received  and  approved  by 
your  committee,  and  is  made  a  part  of  this  report. 

ROBERT  J.  LOWRY,  Chairman. 


Report  of  Committee  on  Uniform  Laws. 


In  our  report  of  last  >ear  at  Richmond  we  gave  the  names 
of  the  different  States  which  had  passed  the  Negotiable 
Instrument  Law,  with  the  amendments  thereto,  and  the  date 
It  became  effective.   We  repeat  them: 

Connecticut— April  5.  1S97. 

Colorado— July  15.  1897.  (Notes  falling  due  Saturday  are 
payable  the  same  day.  except  those  falling  due  in  Denver 
on  any  Saturday  during  June,  July,  and  August,  when  they 
are  payable  the  following  Monday.) 

Florida    August  3,  1897. 

New  York— October  1,  1887. 

Massachusetts— January  1.  1898.     (Sight  drafts  are  al- 
lowed three  days-  grace.) 
Maryland— June  1.  1898. 
Virginia— July  1.  1898. 

North  Carolina— March  8.  1898.    (Three  days"  grace  on 
notes,  acceptances  and  sight  drafts.) 
District  of  Columbia— April  3,  1899. 
Wisconsin— May  15.  1899. 
Tennessee — May  12,  1899. 
Oregon— May  19,  1899. 
Washington— June  7.  1899. 
Utah— July  1.  1899. 

Rhode  Island— July  1,  1899.  (Three  days'  grace  on  sight 
drafts.) 

North  Dakota— July  1,  1899. 

The  bill  was  considered  In  mnny  Legislatures  the  past 
winter,  but  was  successful  in  only  one  State,  Pennsylvania, 
where  it  became  effective  July  1,  190L 

In  Ohio  It  was  thoroughly  discussed,  and,  we  think.  Is  now 
In  a  portion  to  become  a  law  at  the  next  session  of  the  Leg- 
islature. 

We  would  rerommend  to  the  State  Bankers'  Association 
the  plan  pursued  in  this  State.  The  State  Association  of 
Ohio  placed  It  in  the  hands  of  an  attorney,  and  paid  him  a 
certain  sum  for  his  attention  to  It  before  the  Legislature 
nntll  It  became  a  law. 

In  Idaho  It  was  passed  by  the  Legislature  and  vetoed  by 
the  Governor.  The  veto  message  showed  such  a  thorough 
Ignorance  of  tho  law  that  we  quote  it  In  full,  as  follows: 

"I  am  Informed  that  this  bill  is  drawn  by  the  American 
Bankers'  Association  and  has  been  offered  to  tho  Legisla- 
tures of  all  the  StateB  for  adoption.  This  is  not  legislation, 
hut  rather  the  enactment  Into  law  of  studied  forms  of  par- 


ticular and  special  advantage  to  one  Interest  at  the  expense 
ot  the  business  ot  the  public- 
Such  knowledge  in  a  Governor's  office  about  a  law  whlca 
has  been  in  successful  operation  in  England  and  her  col- 
onies for  twenty-one  years  Is  lamentable  if  not  criminal. 

The  American  Rankers'  Association  had  no  part  In  form- 
ing this  law.  Its  only  function  has  been  to  assist  the  Amer- 
ican Bar  Association  in  its  passage  through  the  several  Leg- 
islatures. Both  the  Bar  and  the  Bankers  who  are  engsged 
In  commerce  recognize  that  the  decisions  of  the  several 
States  are  so  much  at  variance  with  each  other  that  uni- 
formity becomes  a  necessity.  In  our  report  o(  1899  we  g»T» 
an  Illustration  which  wo  repeat,  hoping  It  will  come  to  the 
notice  of  our  learned  friend,  the  Governor  ol  Idaho: 

"A  banker  was  desirous  of  knowing  how  to  treat  a  cer- 
tain kind  ot  paper  In  his  dally  business,  and  applied  to  bis 
attorney  for  advice.  The  attorney  advised  him  that  the  de- 
cisions of  the  Supreme  Courts  of  thirteen  States  were  so 
and  so.  The  banker  said:  'Well,  that  settles  it.  I  will  basils 
the  paper  in  that  way.'  The  attorney  said:  'No.  for  the  Su- 
preme Court  of  twelve  States  and  the  Supremo  Court  of 
the  United  States  have  decided  Just  the  opposite.' " 

This  law  has  been  discussed  before  the  Bar  and  the  Bank- 
ers' Associations,  and  in  the  newspapers  all  the  time  tine* 
I89S.  and  the  consensus  of  opinion  Is  that  for  Its  purpose  ft 
Is  one  of  tho  best  laws  ever  presented  to  a  Legislature  for 
enactment. 

Before  dismissing  Idaho,  we  wish  to  congratulate  the  Leg- 
islature of  that  State  for  Its  quick  acquiescence  to  the  de- 
mands of  tho  business  public  for  a  law  which  will  simplify 
business  methods,  especially  In  dealing  with  promissory 
notes  and  like  commercial  paper. 

We  have  been  trying  to  educate  the  people  In  the  different 
StiteH  In  regard  to  the  law  because  we  realize  It  only  needs 
to  be  understood  to  meet  with  favor.  The  great  Uwytrt 
of  the  country  are  doing  good  work  for  It,  but  we  find  latter- 
ly that  the  lawyers  Trom  the  smaller  towns  are  opposing  It 
and  wo  meet  their  opposition  In  the  Legislature*  very 
strongly,  as  many  of  them  become  members.  As  a  member 
of  the  Illinois  Legislature  said  to  the  chairman  of  this  com- 
mittee: "The  bill  Is  a  good  one.  I  have  studied  It  and  And 
it  a  perfect  code  reconciling  the  decisions  of  the  various 
courts,  so  that  any  one  who  reads  It  can  be  his  own  lawyer. 
Although  I  favor  the  bill  I  cannot  vote  for  It  as  It  weald 
probably  take  away  my  bread  and  butter." 

Wo  believe  this  sentiment  in  legislatures  is  now  almost 
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prevalent,  and  the  only  way  to  overcome  it  ia  to  educate  the 
people.  We  have  not  done  this  on  a  large  scale  as  we  have 
not  had  the  funds.  We  would  recommend  the  appropriation 
by  the  Executive  Council  of  such  sum  as  they  deem  proper 
to  contiuue  thU  ■work.  One  of  the  means  of  education  would 
be  the  circulation  among  the  business  men  of  a  pamphlet 
publi«hcd  by  Hon.  Lyman  D.  Brewster.  President  of  the 
National  Conference  of  Commissioners  of  Uniform  Laws, 
In  delense  of  the  Negotiable  Instrument  Law.    We  had  In- 


tended to  give  Home  extracts  from  this  in  our  report,  but  we 
find  it  so  good  that  we  believe  the  better  plan  Is  to  publish 
it  as  a  whole.  There  are  very  few  States  holding  sessions 
of  Legislature  this  winter.  We  would  suggest  that  the 
members  from  such  States  pull  off  their  coats,  roll  up  their 
alcoves,  and  try  it  again.  Success  is  sure  to  come. 

FRANK  W.  TRACY, 
Chairman  Committee  on  Uniform  I  jiws. 


Report  of  the  Protective  Committee. 


The  Protective  Committee  begs  to  sumbit  the  following 

report  of  the  work  committed  to  its  care  by  the  Executive 

Council  for  the  year  1900-1901 : 

Balance  on  hand  per  Treasurer's  re- 
port. September  1.  1900  113.41H.B7 

Appropriated  by  the  Executive  Council.  20,000.00 


$33,418.57 

Paid  account  expenses.  1899-19MO   909.87 

Paid  account  expenses,  1900-1901   -J9.04S.39 


$29,956.26 

Total  receipts   $33,418  57 

Total  expenditure!*    29,156.26 


Balance.  September  1.  1901   $3,462.31 

More  than  3.600  letters  and  reports  have  been  submitted 
to.  and  carefully  considered  by.  the  Protective  Committee 
from  September  1,  1900,  to  September  1,  1901.  From  these 
have  been  compiled  119  items  of  Information  which  have 
been  sent  to  members  In  pamphlet  form  every  few  months, 
accompanied  by  photographs  and  descriptions  of  48  active 
criminals  selected  by  the  detective  agents  of  the  associa- 
tion, and  affording  a  warning  and  means  of  identification  in 
every  part  of  the  country. 

In  special  instances  circulars  have  been  issued  as  fol- 
lows: 

In  January  there  was  issued  a  special  circular  warning 
members  to  be  on  the  lookout  for  letter  box  thieves,  who 
had  been  operating  at  Cincinnati,  Ohio;  Peoria,  111.;  New- 
ark. N.  J.,  and  Memphis,  Tenn..  and  had,  in  several  in- 
stances, defrauded  banks  with  checks  which  had  been 
stolen  from  the  mall  and  altered.  The  work  was  done  In 
a  manner  to  suggest  the  participation  of  Charles  Fisher 
or  his  associates,  and  photographs  and  descriptions  of 
Charles  and  Rachel  Fisher,  and  a  description  of  Prentice 
Tiller  were  Included  In  the  circular  and  forwarded  to  banks 
throughout  the  country.  No  further  operations  were  re- 
ported until.  In  March,  Prentice  Tiller  and  Edward  Mun- 
■on.  In  a  departure  from  the  regular  method,  attempted  to 
defraud  a  bank  at  Hastings,  Neb.,  with  a  worthless  certifi- 
cate of  deposit  and  were  arrested.  The  agents  of  the  asso- 
ciation Identified  Tiller  and.  in  company  with  Munson.  he 
was  sent  to  Cincinnati  for  trial.  Munson  esca|K»d  from  the 
officers  while  en  route,  but  was  recaptured  at  BufTalo,  N. 
Y.,  and  transferred  to  Cincinnati,  where,  on  May  17,  he  and 
Tiller  pleaded  guilty  and  were  sentenced.  Tiller  to  five 
years  and  Munson  to  three  years  In  the  Columbus  Peniten- 
tiary- In  the  meantime.  Munson  was  Identified  as  pre- 
senter of  a  check  for  $2,529  09.  which  had  been  stolen  from 
the  mall,  altered  to  the  payee  and  passed  upon  a  member 
of  the  association.  On  July  23,  William  Miller,  a  third  mem- 
ber of  the  band,  was  captured  at  Havre,  Mont.,  and  was 
transferred  to  Ohio  for  trial  at  Cincinnati  In  October. 


In  May  a  circular  was  issued  among  western  cattle  deal- 
ers and  wholesale  butchers,  bearing  the  handwriting  and 
description  of  a  forger,  apparently  professional,  who  oper- 
ated to  defraud  a  member  of  the  association  at  Phoenix. 
Arizona,  In  January.  1900,  and  offering  a  reward  of  $50 
for  information  leading  to  his  arrest  Under  the  assumed 
name  of  John  Houscr,  the  swindler  successfully  passed  as 
brother  to  a  cattle  dealer  well  known  at  Phoenix  and  re- 
ceived an  introduction  at  the  Valley  Bank,  where  be  de- 
posited a  draft  Tor  $1,250  to  his  order,  purporting  to  be 
drawn  by  Rother,  Zigler  &  Co.  on  the  National  Bank  of  Cali- 
fornia, I  os  Angeles;  drew  $625  in  caBh  and  directed 
that  the  balance  be  placed  to  his  credit.  So  far  as  we  can 
learn  this  swindler  has  never  operated  since  that  time 
and  no  clue  to  his  whereabouts  has  been  discovered.  Dur- 
ing the  same  month  a  circular  was  Issued  through  several 
western  States  offering  a  reward  for  the  arrest,  identifica- 
tion and  surrender  of  the  outlaws  who  robbed  the  First  Na- 
tional Bank.  Wlnncmucca.  Nev.,  on  September  19,  1900. 
and  escaped  into  the  mountains  with  $32,640.  The  agents 
of  the  association  were  put  on  trail,  but  the  condition  of  th« 
country  at  the  approach  of  winter  compelled  a  cessation  of 
this  kind  of  work.  In  the  spring  operations  were  resumed 
and  the  above  mentioned  circular  waa  issued  offering  on 
behalf  of  the  American  Bankers'  Association  and  the  First 
National  Bank  of  Winnemucca,  rewards  aggregating  $6.- 
ooo  for  the  arrest  of  the  three  men  implicated  in  the  rob- 
bery, or  $2,000  for  either  of  them.  The  robbery  was  con- 
ducted at  midday,  the  men  were  not  masked,  and  they  can 
be  readily  identified  when  captured. 

The  committee  has  had  to  deal  during  the  past  season 
with  three  old  offenders  in  the  persons  of  Maximilian  Scho- 
enbeln.  Alonzo  J.  Whlteman  and  Charles  Fryer.  Maximil- 
ian Schoenhein,  whose  extensive  burglary  operations  led. 
In  part,  to  the  formation  of  the  Protective  Committee,  fin- 
ished a  three-year  term  at  Danncmora  Prison  during  the 
fall  of  1900.  Co-operating  with  the  authorities  of  New 
Hampshire,  the  agents  of  the  association  accomplished  his 
transfer  to  the  Concord  State  Prison  on  November  8.  1900, 
to  complete  a  term  of  ten  years,  to  which  he  was  sentenced 
In  1865.  In  securing  the  continued  confinement  of  Schoen- 
beln  the  association  has  safeguarded  its  members  from  the 
operations  of  the  most  Ingenious  and  daring  burglar  who 
has  operated  for  many  years. 

Alonzo  J.  Whlteman.  an  habitual  offender,  who  has  fre- 
quently figured  In  the  records  of  the  association,  was  ar- 
rested In  New  York  City  on  February  21.  1901,  and  on  April 
17  was  sentenced  to  Sing  Sing  Prison  for  a  term  of  two 
years  and  six  months.  On  May  18  he  was  released  under 
ball  of  $2,500.  pending  decision  on  appeal.  In  November. 
1899,  Whlteman  was  sent  to  Chicago,  where  a  sentence  of 
two  years'  imprisonment  and  a  fine  of  $2,000  awaited  him. 
He  was  une-  pectedly  released  under  the  Pauper's  Act  with- 
out payment  of  his  fine.  The  agents  of  the  association  had 
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a  case  which  promised  well  for  the  Identification  of  White- 
man  for  passing  at  Boston,  Mass.,  the  forged  draft  of  the 
Lawrence  National  Bank.  Lawrence,  Kan.,  on  the  First 
National  Bank  of  New  York  City.  Arrangements  were  made 
to  secure  his  re-arrest  and  transler  to  Boston.  Just  prior 
to  his  arrest  In  New  York  City  a  good  case  against  him  there 
was  discovered  and  was  allowed  to  lake  precedence,  with 
the  above  result.  Warrants  from  Boston  upon  three  sep- 
arate charges  were  lodged  at  New  York  City  for  service. 
On  August  30  Whiteman  was  arrested  at  Boston,  Mass., 
while  operating  a  plan  to  defraud  brokers  by  depositing 
a  large  bogus  check  to  open  an  account  and  receiving  a 
small  advance  of  several  hundred  dollars.  He  is  nnw  held 
for  trial. 

Early  in  IV»7,  after  a  series  of  operations  on  banks  which 
culminated  at  Somerville.  Tetin.,  Charles  Fryer  was  ar 
rested  and  sentenced  to  the  Nashville  Penitentiary  for  ten 
years.  On  December  25,  1900,  he  was  pardoned.  In  Jan 
uary,  1901,  he  began  operations  on  members  of  the  asso- 
ciation with  forged  certified  checks.  On  April  4  he  was  sen- 
tenced to  the  Penitentiary  at  Santa  Fe  for  three  years. 
Warrants  have  been  lodged  to  secure  him  at  the  expiration 
of  his  term. 

Following  are  a  lew  brief  statements  of  the  results  of  the 
Protective  work. 

1.  Operations  or  considerable  magnitude  i  omluctcu  by 
expert  forgers  during  the  past  season  have  li  ■••u  reported 
from  Havana.  Cuba,  where  two  checks  amounting  to  $10. 
000  were  passed,  and  from  Toronto,  Canada,  where  two 
clicks  amounting  to  $5,355  were  successfully  presented  at 
the  banks. 

2.  From  September  15,  1900,  to  September  15,  1901.  only 
three  members  of  the  association  have  been  robbed  by  safe 
burglars,  with  a  consequent  loss  of  $8.3oo.39. 

3.  During  the  same  period  forty-five  banks,  not  mem- 
bers of  your  association,  have  been  robbed  by  safe  burglars, 
suffering  reported  losses  of  $128,351.65. 

4.  From  May  1,  1896.  to  September  15,  1901,  members  of 
your  association  have  lost  by  the  operations  of  burglars, 
robbers  and  sneak  thieves.  $65,972. 

5.  From  May  1,  1895.  to  September  15,  1901,  banks  not 
members  of  your  association  have  suffered  reported  losses 
of  over  $664,000  In  the  same  way. 

6.  Three  organised  bands  of  bank  swindlers  have  been 
broken  up  during  the  season  and  the  only  one  now  In 
evidence  Is  under  surveillance  pending  the  procurement 
of  proof  sufficient  for  conviction. 

Burglars  and  Thieves. 

During  the  period  from  September  15.  1900.  to  Septem- 
ber 15,  1901,  only  Ave  members  of  the  association  have  been 
robbed  by  burglars,  outlaws  and  sneak  thieves,  the  prin- 
cipal loss  of  $32,640  being  caused  by  the  robbery  of  the 
First  National  Bank  of  Winnemucea,  Nev.,  by  the  band  or 
western  outlaws  for  whose  arrest,  as  stated,  rewards  aggre- 
gating $6,000  have  been  offered  by  special  circular. 

On  March  10,  1901,  burglars  attacked  the  Bank  of  Bell- 
wood.  Pa.,  secured  $92  In  nickels  and  the  contents  of  two 
private  boxes  in  the  outer  vault,  but  were  alarmed  and  fled 
without  getting  into  the  safe. 

On  March  25.  1901.  the  Somerset  Bank.  Somerset.  Ohio, 
was  attacked  by  burglars  who  blew  open  the  safe  and  se- 
cured $4,243.71.  On  March  27  six  men  were  placed  under 
arrest.  The  agents  of  the  association  presented  convinc- 
ing proof  of  their  guilt,  and  on  June  11,  1901,  Frank  Oreen. 
James  Rogers  and  Harry  J.  Simmons  were  sentenced  to  the 
Columbus  Penitentiary  for  ten  years  each,  and  George  Har- 
ris. John  Williams  and  Joseph  Hessing  were  sentenced 
each  for  eight  years. 

On  the  night  of  April  24,  1901,  the  bank  of  C.  J.  Baetcke 
*  Co.,  Brighton.  Mich.,  was  attacked  by  burglars,  who  blew 


open  the  safe  and  took  $3,964.68,  with  which  they  escaped 
unobserved.  The  agents  of  the  association  made  a  long  and 
Careful  investigation,  but  are  not  prepared  as  yet  to  make 
any  arrest. 

On  July  22.  1901,  during  the  temporary  absence  of  the 
teller,  a  sneak  thief  inserted  a  pair  of  tongs  into  the  cage 
of  the  City  National  Bank.  Dayton,  Ohio,  drew  out  a  bundle 
of  bills  amounting  to  $100  and  made  his  escape.  The  iden- 
tity or  this  thlel  has  not  yet  been  established. 

With  the  exception  of  the  Important  robbery  of  the  bank 
at  Winnemucea,  Nov.,  by  western  outlaws,  the  cases  of  bur- 
glary coming  to  the  attention  of  the  Protective  Commit- 
tee have  evidently  been  committed  by  small  bands  of  tramp 
burglars  by  which  the  banks  in  the  last  two  years,  espe- 
cially those  not  members  of  the  association,  have  been  con- 
siderably annoyed.  The  committee  has  Investigated  a  num- 
ber of  unsuccessful  attacks  made  upon  members  of  thi  m- 
so<  latiou  by  this  class  of  burglars,  and  In  the  case  of  an 
attack  which  was  planned  upon  the  First  National  Bans, 
Cobleskill,  N.  Y.,  November  26,  1900,  and  was  frustrated 
by  the  town  watchman,  the  agents  of  the  association  hare 
secured  the  arrest  of  three  of  the  offenders.  In  this  case  the 
burglars  had  stolen  tools  from  the  railroad  toed  house  and 
were  challenged  near  the  bank.  They  fled  after  an  «i 
change  of  shots,  in  which  the  watchman  was  killed.  A 
fourth  member  of  this  gang  of  burglars,  while  stealing  a 
railroad  ride  with  a  can  of  nitroglycerine  in  his  posse* 
sion.  was  blown  to  pieces.  It  is  the  custom  of  this  class  of 
burglars  to  secure  dynamite  or  nitroglycerine,  of  which 
they  to  some  extent  understand  the  use.  and  to  start  out 
upon  a  raid  on  small  banks.  They  have  in  a  number  of  In- 
stances avoided  banks  displaying  the  membership  sign.  It 
several  instances  during  the  past  season  the  Protect!** 
Committco  has  been  enabled  to  warn  members  of  attack* 
contemplated  by  burglars  and  sneak  thieves,  owing  to  con- 
ditions of  lax  precaution. 

Bank  Swindlers. 

Since  September  15,  1900,  there  have  been  reported  to 
the  Protective  Committee  cases  covering  the  opration»  of 
on  hundred  and  twelve  Individual  forgers  and  swindlers  and 
four  organized  bands.  Of  these  forty  four  have  been  ar 
rested  and  twenty-one  have  been  sentenced.  In  addition, 
for  operations  during  previous  seasons,  eleven  have  been 
sentenced  and  one  committed  suicide  white  awaiting  trial 
Of  these,  nine  were  arrested,  but  not  tried  when  last  years 
report  was  submitted  and  three  were  arrested  durinic  the 
season  Just  closed. 

In  addition  to  the  band  of  letter  box  thieves  operatlnion 
members  during  the  past  season,  which  has  been  broken  up 
by  the  arrest  of  Its  members  Bnd  the  sentence  of  two  men  to 
the  penitentiary  and  the  imprisonment  of  a  third,  the  ages'* 
of  the  association  have  been  successful  in  dealing  with  two 
other  organized  groupB.  One,  a  recently  organized  band  of 
beginners  in  rorgery,  has  been  broken  up  by  the  arrest  in 
New  York  City  of  Michael  Karrell.  Henry  Greaves  and  John 
Nelson,  after  operations  in  Philadelphia.  Cleveland.  Chi- 
cago, New  York  City  and  Boston.  The  method  of  this  ban* 
has  been  to  make  small  purchases  and  to  secure  snul' 
checks  of  genuine  issue  in  lieu  of  cash  change,  ostensibly 
for  mailing  purposes,  and  to  raise  them  to  larger  amounts 
or  use  them  as  a  guide  Tor  a  forgery 

On  April  5.  1901.  J.  Rafelson.  one  of  a  band  which  de- 
frauded members  of  the  assentation  at  New  York  Cit» 
checks  ranging  from  $60  to  $80.  was  arres;e»i  at  New  Yort. 
and  on  June  18  was  sentenced  to  Sing  Sing  Prison  for  three 
years.  His  associates  are  known  to  the  agents  of  the  a»- 
social  Ion.  and  are  now  In  hiding.  This  ban  1  operated  with 
bogus  checks  drawn  payable  to  bearer,  copied  troni  small 
checks  of  genuine  Issue  secured  from  tradesmen  to  »hom 
they  sold  sn  all  amounts  of  goods  at  bargain  prices. 
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There  is  another  band  In  operation  whoso  method  is  to 
open  an  account  at  a  bank  on  the  Introduction  of  a  cus- 
tomer, and  to  establish  confidence  by  beginning;  with  rush 
deposits  in  the  name  of  a  flrru  ostensibly  commencing  busi- 
ness in  the  viclnltv.  The  swindler  opening  the  account 
manipulates  It  in  such  a  manner  as  to  draw  out  the  greater 
part  of  it,  while  a  portion  is  represented  by  an  uncollected 
check  for  a  large  sum.  The  check  returns  protested  and  the 
account  appears  largely  overdrawn.  By  the  operation  of 
this  plan  bankers  have  been  defrauded  at  Brooklyn.  N.  Y.; 
Ronton.  Mass.;  New  York  City;  Jersey  City.  N.  J.;  Yonkers, 
N.  Y..  and  Scranton.  Pa.  The  agents  of  the  association  are 
at  present  at  work  upon  this  case,  'i  he  committee  desires 
to  warn  all  members  against  opening  accounts  which  are 
not  thoroughly  Investigated  before  drafts  thereon  are  per- 
mitted. 

Following  Is  the  detailed  financial  statement  of  the  Pro- 
tective Committee  from  close  of  fiscal  year,  August  11,  1900. 
to  September  1,  1901 : 

rtecelpt*. 

Balance  on  hand  September  1,  1900  $13,418.57 

Appropriated  by  the  Executive  Council   20,000  00 


$33,418.57 

Expenditurea. 
1'ald  Plnkerton  expenses  incurred  prior  to  Sep- 
tember I.  1900   $009.87 


Other  expenses  incurred  prior  to  Sept.  1,  1000. . . .  300.00 
Paid  Plnkerton  expenses  Incurred  September  1, 

1900.  to  September  1.  1901   23,827.02 

Salaries  and  expenses,  as  per  vouchers   4,953.00 

Paid  Stewart  &  Company,  1,000  aluminum  signs.  150.00 

Paid  Stumpf  &  Steurer.  1,000  printed  pamphlets. .  86.37 

Petty  cash    ao.oo 

Balance.  September  1.  1901   3,462.31 


133.418.57 

The  purpose  and  policy  of  the  association  in  maintaining 
the  protective  feature  Is  now  generally  well  Understood, 
but  occasionally  the  Protective  Committee  receives  an  ur- 
gent <  all  Horn  some  banker  who  feels  aggrieved  when  he 
b  arns  that  we  pay  no  attention  to  petty  swindles  which 
are  success! ul  because  of  imperfect  vigilance  on  the  part 
of  bank  officers.  We  desire  to  repeat  our  statement  of  last 
year  that  no  protective  system  could  be  expanded  so  as  to 
take  in  the  class  of  cases  with  which  every  bank  officer 
should  be  competent  to  deal. 

The  committee  again  acknowledges  the  valuable  assist- 
ance rendered  by  individual  members  of  the  association. 

We  append  the  report  of  the  Pinkerton  National  Detec- 
tive Agency,  which  is  distributed  among  the  members  in 
printed  form,  and  will  follow  this  report  in  the  proceed- 
ings of  the  convention.    Respectfully  submitted. 

PROTECTIVE  COMMITTEE. 
American  Bankers1  Association. 


Report  of  the  Treasurer. 


Chicago.  September  I,  1901. 
To  the  American  Bankers'  Association: 

Gentlemen — I  have  the  honor  to  submit  the  following 
report  of  receipts  and  disbursements  since  the  beginning 
of  the  current  fiscal  year,  namely,  September  1.  1900: 
General  or  Membership  Account. 
To  Cash,  September  1.  1900. 
Transferred  to  Standing  Protective  Account  J20.OOO.0O 


J.  D.  Sayers.  Governor  of  Texas,  for  Texas  suf- 
ferers   5.0w».00 

Amount  appropriated  by  Executive  Council  ac- 
count expenses  of  Richmond  Convention   5,000.00 

Expenses  of  Richmond  Convention   365.00 

Buttons  for  Richmond  Convention   315.00 

Proceedings  1900   3.191.18 

Postage  and  Express  charges  for  distributing  Pro- 
ceedings   873.17 

69,350  circular  letters   397.01 

Postage  on  circular  letters  from  Secretary's  office 

and  by  various  officers  of  the  Association   1,848.28 

Printing,  stationery,  etc   520.22 

Sundry  expenses    468.42 

Salaries    11,813.33 

Rent   1,500.00 

Petty  cash    160.00 

Executive  Council  Meeting  New  York.  April  24-25, 

1901    2.651.79 

New  York  Telephone  Company   122.59 

Expenses  Committee  on  Fidelity-Insurance   1.940.81 

Expenses  American  Institute  of  Bank  Clerks   6,970.36 

Expenses  Committee  on  hxpress  Companies  Bills 

of  Exchange   1,236.80 

Expenses  Committee  on  Reduction  of  War  Tax. . .  291.45 

Expenses  Committee  on  Uniform  Uaws   137.50 


Expenses  Committee  on  Revising  Constitution   37.00 

Expenses  Trust  Co.  Sec   849.32 


Amount  carried  forward  $65,689.23 

Bonding  officers    66.25 

Stenographer's  report  Richmond  Convention   100.00 

Traveling  expenses  of  Secietary: 
Sept.  4,  1900,  arranging  Richmond  Convention.  .  35.00 
Oct.  23.  1900.  Convention  Ohio  Bankers'  Associa- 
tion  60.00 

June  7.  1901,  Georgia. 

Bankers'  Association  Convention   40.00 

June  26,  1901,  New  York  State  Bankers'  Associa- 
tion Convention   70.69 

Dues  returned,  received  in  error   15.00 

Drafts  (143(  charged  back  accounts  dues  for  year 

1900-1901   '   1.725.00 

Balance  close  of  business  Aug.  31.  1901   63.084.09 


$130,875.26 

By  Cash,  Sept.  1. 

Balance   $63,936.34 

Account  bills  deposited  Aug.  31.  1900,  for  member- 
ship dues  1900-1901: 

Interest  on  bonds    800.00 

Dues  from  Members— 1900-1901: 

38  $423.92 

789  at  $5   3.945.00 

223  at  $10  2.2*0.00 

120  at  $15  1.800.00 

14  at  $20   280.00 

14  at  $30   420.00 

 $9,098.92 
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Dues  from  old  members,  paid  in  advance  for 
19011902: 

536  at  $5  $2,680 

360  at  |10   3.600 

473  at  $15   7.095 

80  at  $20   1.600 

78  at  $30   2.340 

  17.315.00 

Bills  for  membership  dues  for  the  ensuing  year 
subject  to  the  deduction  of  unpaid  bills)  deposit- 
ed with  Continental  National  Dank,  Chicago, 
Illinois    39.C20.00 

$130,875.26 

Standing  Protective  Account 
Balance,  Sept.  1.  1900  $13,418.57 


Transferred  to  this  account  from  general  or  i 
bershlp  account,  as  instructed  by  resolutions 
of  Executive.  Council   20.000  "0 


Disbursements  to  Sept.  1,  1901 . 


$33.41857 

.  29.956.J5 


Balance.  Sept.  1.  1901    3,462.31 

The  Treasurer  holds  for  the  Association  as  an  In- 
vestment $20,iM)o    4    per  cent.  Unite<l  States 

Registered  Bonds  of  1925.  valued  at   27,500  00 

The  Treasurer  also  holds  for  the  credit  of  the 
Trust  Company  Forms  Account  account  Trust 

Company  Section  of  this  Association   1,716.0ft 

Respectfully  submitted. 

GEORGE  M.  REYNOLDS.  Treasurer. 


Report  of  Committee  on  Legislation. 


Gentlemen— On  November  30,  1900,  President  Trowbridge 
appointed  a  committee  to  look  after  the  interests  of  the 
bankers  of  tho  country  affected  by  the  pending  legislation 
In  Congress.  The  committee  was  composed  of  the  following 
gentlemen: 

A.  B.  Hepburn,  chairman,  vice-president  Chase  National 
Bank.  New  York. 

Wm.  T.  Dixon,  president  National  Exchange  Bank,  Balti- 
more, Md. 

Jas.  H.  Eckels,  president  Commercial  National  Bank, 
Chicago,  III. 

John  P.  Branch,  president  Merchants'  National  Bank, 
Richmond.  Va. 

Myron  T.  Herrlck.  president  Society  for  Savings.  Cleve- 
land. Ohio. 

Jas.  R.  Branch,  secretary  of  the  association,  was  made 
•ocretary  of  the  committee. 

Your  committee  immediately  organized  at  a  meeting  call- 
ed In  the  City  of  New  York,  and  issued  the  following  cir- 
cular, which  was  sent  to  every  bank  and  banking  house  In 
the  country: 

"The  undersigned  were  appointed  a. committee  by  the 
president  of  the  American  Bankers  Association  for  the  pur- 
pose of  having  a  reduction  made  in  the  existing  internal 
revenue  laws. 

"At  a  meeting  held  to-day  it  was  the  general  opinion  that 
our  efforts  would  be  attended  with  measurable  success  If  the 
banking  interests  of  the  country  will  work  in  a  uniform  way 
for  the  abolition  of  the  stamp  tax  on  checks,  telegrams,  ex- 
press receipts,  negotiable  paper,  bills  of  lading,  bills  of  ex- 
change and  bankers'  capital. 

"If  you  will  see  or  communicate  Immediately  with  your 
Representative  in  CongresB  and  your  Senator,  and  any  one 
else  whose  Influence  will  be  of  service,  the  favor  will  be 
appreciated.  It  is  only  by  prompt  and  concerted  efforts  that 
work  In  this  direction  will  accomplish  satisfactory  results. 
We  would  be  pleased  to  receive  notice  from  you  of  your 
action  and  ideas  on  the  subject,  as  the  efforts  of  the  com- 
mittee will  not  cease  until  they  have  proven  successful. 

"If  you  are  not  a  member  of  this  association,  we  extend 
you  a  cordial  invitation  to  Join  and  aid  In  the  reduction  of  a 
tax  which,  while  required  as  a  means  of  carrying  on  the 


recent  war  with  Spain,  Is  at  tho  present  time  both  arduous 
and  unnecessary." 

The  response  was  general  throughout  the  country,  and 
must  have  produced  a  pronounced  and  favorable  effect  upon 
our  National  legislators.  Although  no  public  hearing  upou 
the  pending  bill  was  allowed,  your  committee  visited  Wash- 
ington and  had  long  Interviews  with  the  chairman  of  the 
Ways  and  Means  Committee  of  the  House  and  other  promi- 
nent members,  and  with  the  chairman  and  other  members 
of  the  Finance  Committee  of  the  Senate,  who  gave  to  na 
and  the  interests  we  represented  respectful  consideration. 
We  urged  that  the  tax  be  removed  upon  bank  checks;  that 
bankers'  capital  had  been  singled  out  from  all  other  capital 
In  the  country'  for  special  taxation  In  the  Spanish  war  reve- 
nue bill;  that  bank  capital,  from  Its  consplcuity  was  subject 
to  a  higher  rate  of  taxation,  both  for  local  and  general  pur- 
poses, than  any  other  form  of  property,  either  real  or  per- 
sonal; and  therefore  wo  felt  that  If  the  condition  of  the 
government's  flnanceB  warranted  a  reduction  in  taxation, 
this  discriminating  tax  upon  bankers'  capital  should  be 
entirely  removed;  that  the  tax  upon  bills  of  exchange,  as 
the  law  was  worded,  was  an  unjust  discrimination  against 
our  own  corporate  institutions,  as  well  as  Individual  bank- 
ers and  banking  houses;  that  bills  of  exchange  drawn  in 
Toronto.  Montreal  or  Quebec,  or  In  European  cities,  might 
be  sent  to  New  York  agencies  for  sale  and  escape  taxation 
entirely,  whereas  bills  drawn  In  New  York  were  subject  to 
a  very  severe  tax,  the  result  being  that  very  little  foreign 
exchange  business  was  done  by  American  banking  Institu- 
tions, and  In  common  fairness  the  tax  should  be  removed. 

Other  features  of  tho  existing  law  were  discussed  and 
criticised,  and  the  matter  was  followed  up  by  correspond- 
ence and  by  personal  interviews  with  prominent  members 
and  Senators,  and  an  earnest  effort  made  to  obtain  for  the 
hanking  Institutions  of  the  country  proper  consideration  at 
the  hands  of  our  legislators.  The  resulting  legislation  U 
well  known,  and  while  not  all  that  we  desired,  nor  all  that 
we  think  we  were  in  common  fairness  entitled  to.  still  we 
feel  that  your  association  may  well  congratulate  itself  upon 
the  results  accomplished,  and  justly  feel  that  we  have  exer- 
cised an  important  and  controlling  influence  in  bringing 
about  such  results.  Respectfully  submitted. 

A.  B.  HEPBURN. 
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Detailed  Report  of  the  First  Day's  Proceedings. 


MILWAUKEE.  October  17.  (Special  to  "The  Fi- 
nancier."—The  twenty-seventh  annual  con- 
vention of  the  American  Bankers  Association, 
which  adjourned  to-day  was  a  brilliant  suc- 
cess, both  in  attendance  and  work  accomplish- 
ed. Milwaukee  proved  Itself  a  model  conven- 
tion city,  and  her  bankers  and  citizens  cer- 
tainly showed  a  hospitality  which  will  long 
be  remembered.  As  years  crowd  on  each 
other  the  representative  character  of  the 
Association  1b  becoming  more  apparent.  The 
organization  is  no  longer  an  Eastern  body,  or 
a  body  of  men  representing  particular  sec- 
tions. The  delegates  came  from  all  over  the 
United  States,  and  the  progress  which  Ameri- 
can banking  must  make  under  the  Impetus  of 
this  annual  gathering  is  something  that  bankers  of  long 
experience  concede  in  discussion. 

The  first  day's  session  opened  Tuesday  morning  In  the 
Pabst  Theatre,  the  President  In  the  chair.  After  prayer  by 
Rev.  Dr.  Burroughs,  of  Marquette  College,  Mayor  Rose  wel- 
comed the  delegates  to  the  city.  He  said: 
Mayor  Rose'*  Address. 
Mr.  President  and  Gentlemen,  Milwaukee  appreciates  the 
distinguished  honor  that  you  have  conferred  upon  her  by 
holding  this  session  of  your  National  convention  within  her 
borders. 

You  men  of  finance  may  be  Interested  in  knowing  some- 
thing of  what  we  are.  of  our  industries,  of  our  products,  of 
our  people,  of  our  social  customs  and  of  our  government 

Ours  Is  a  great  manufacturing  city,  for  in  truth  our  manu- 
factured product  last  year  exceeded  in  value  $175,000,000. 
The  assessed  valuation  of  the  taxable  property  of  our  city 
is  upward  of  $165,000,000.  and  it  is  our  proud  satisfaction 
to  know  that  our  percentage  of  taxation  is  the  lowest  of  any 
large  city  In  this  Union.  These  great  manufacturing  Indus- 
tries, more  than  3,500  in  number,  give  employment  to  mora 
than  85.000  operatives. the  bono  and  sinew  of  our  population. 

A  popular  delusion  has  existed  in  years  gone  by— a  popu- 
lar fallacy— that  Milwaukee  produced  only  one  product,  a 
product  which  It  is  asserted  has  made  Milwaukee  famous. 
(Laughter).  We  are  proud  of  our  great  beer  industries  that 
give  employment  to  an  army  of  honest  hands,  that  turn  into 
the  hoppers  of  the  world  a  product  amounting  to  upward  of 
16,000,000  of  dollars  a  year,  and  yet  that  great  product  Is 
insignificant  when  compared  with  the  other  grand  indus- 
trial products  of  our  city.  We  have  a  number  of  the  largest 
manufacturing  Institutions  of  their  kind  in  the  whole  world. 
Our  Iron  working  Institutions,  our  leather-producing  insti- 
tutions, our  enameling  plants,  In  the  distribution  of  their 
products  have  carried  the  name  of  Milwaukee,  branded 
upon  those  products,  to  the  uttermost  corners  of  the  clvl- 
Iked  world. 

I  wish  to  say  a  word  In  behalf  of  our  bankers.  They  have 
the  unlimited  confidence  of  our  people.  (Applause).  They 
are  liberal  In  their  support  to  all  public  enterprises,  pro- 
gressive, patriotic,  and  filled  with  civic  pride.  The  many 
monuments  that  we  have  established  In  our  public  Institu- 


tions they  have  supported  most  generously  and  loyally. 
Their  work  as  advisers  and  supporters,  as  promoters  of 
public  enterprises,  has  contributed  much  to  make  Milwau- 
kee what  she  is  to-day,  the  best  city  in  the  United  States. 
(Applause). 

In  behalf  of  our  people  I  extend  to  you  gentlemen  of  this 
convention,  a  most  cordial  greeting.   (Great  Applause). 
Address  by  J.  W.  P.  Lombard. 

President:— We  shall  now  listen  to  an  address  of  wel- 
come from  the  bankers,  by  Mr.  J.  W.  P.  Lombard,  President 
of  the  Bankers'  Club  of  Milwaukee. 

Mr.  Lombard:— Mr.  President  and  Gentlemen  of  the 
American  Bankers  Association:  In  behalf  of  the  bankers 
of  Milwaukee  I  have  the  honor  of  bidding  you  welcome  to 
our  city.  Mr.  Poultuey  Bigelow  in  the  June  Harpers  In  an 
article  entitled  "Wrecked  on  the  Shores  of  Japan."  gives 
the  following  description  of  their  meeting  with  the  natives: 
"They  came  out  rubbing  their  hands  on  their  knees  and 
smiling,  and  then  sucked  wind  through  their  teeth  to  denote 
that  we  were  welc  ome."  It  would  seem  that  the  main  differ 
ence  between  the  American  and  Japanese  custom  of  wel- 
come is  largely  in  the  direction  of  the  wind.  (Laughter). 

Milwaukee  lies,  as  it  were,  within  the  shadow  of  a  greater 
city.  We  cannot  hope  to  equal  her  in  the  matter  of  wel- 
come, no  matter  which  way  the  wind  blows.  (I-aughter). 
But  we  can  In  a  small  way  Imitate  her  by  asking  you  to  hold 
up  one  hand  while  we  do  the  same,  neither  hand  being 
empty— Prosit:    ( Laughter  and  applause). 

It  would  seem  that  a  welcome  to  be  valued  by  the  recipi- 
ents should  be  to  some  extent  spontaneous,  and  certainly 
should  be  fresh.  We  wish  you  to  understand  that  thlB  wel- 
come Is  not  a  relic  from  the  departed  days  of  September 
when  we  originally  expected  to  meet  you,  but  Is  a  spontane- 
ous feeling  of  the  Immediate  present,  and  we  expect  you 
will  acknowledge  that  It  is  rather  fresh. 

Milwaukee  In  the  past  was  generally  known  as  a  conser- 
vative city.  Some  even  went  so  far  as  to  call  her  slow;  but 
with  the  coming  Into  action  of  the  younger  generation,  she 
has  become  progressive.  In  the  earlier  days  she  was  known 
as  the  Cream  City  from  the  color  of  the  bricks  manufac- 
tured here;  with  the  lapse  of  time  brewing  became  the 
leading  industry,  and  she  was  then  known  as  the  city  of 
breweries;  for  the  past  few  years  the  progressive  element 
has  been  In  the  ascendency  and  has  succeeded  In  making 
our  production  known  to  thousands  previously  strangers, 
and  to-day  she  has  a  well-known  reputation  as  a  convention 
city.  In  accepting  this  name  she  in  no  way  bids  farewell 
to  the  brewers,  for  they  are  still  her  mainstay.  Whatever 
enterprise  they  undertake,  be  it  public  or  private.  Is  sure  of 
success,  for  in  the  bright  lexicon  of  the  Brewers'  Associa- 
tion there  Is  no  such  word  as  cannot — you  see  they  could 
not  for  one  moment  allow  a  negative  on  the  "can."  (Laugh- 
ter and  applause). 

The  past  two  years  have  witnessed  an  era  of  wild  specu- 
lation that  is  still  in  progress.  An  important  factor  in 
bringing  this  about  has  been  the  large  Increase  In  the  vol- 
ume of  bank  currency,  over  one  hundred  million  dollars  In 
two  years,  and  now  that  numerous  plans  are  proposed  for  a 
still  further  increase,  whether  these  plans  are  attractive  as 
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being  profitable  to  the  banks  or  are  marie  to  appear  neces- 
sary by  the  spec  ious  plea  for  an  elastic  currency,  we  look 
to  you  to  consider  thorn  carefully,  and  In  such  considera- 
tion to  place  the  good  of  your  country  above  any  personal 
considerations.  (Applause). 

It  Is  beyond  my  power  to  express  In  words  the  welcome 
that  the  bankers  of  this  city  in  their  heart  of  hearts  desire 
to  extend  to  you.  To  be  characteristic  of  this  cosmopolitan 
city.  It  should  be  imbued  with  the  adroitness  of  the  Yankee 
In  avoiding  all  subjects  of  discord,  with  the  eannlness  of 
the  Scot,  that  while  impressing  you  with  its  generosity- 
takes  good  care  of  the  ducats,  with  the  good  fellowship  ol 
the  German  that  reaches  the  heart  through  the  stomach, 
with  the  wit  of  the  Irish  that  drives  away  dull  care,  and 
above  ail  with  the  forviducss  or  the  Pole;  lor  nothing  less 
than  that  could  express  the  warmth  of  our  real  feelings. 

G-nllcmeii,  the  bankers  of  Milwaukee  bid  you  welcome. 
(Applause). 

The  President's  Address. 

The  President.  Your  Honor.  Mayor  Hose,  and  the  Presi- 
dent of  the  Bankers'  Club  of  Milwaukee:  Personally  I 
thank  you  more  than  I  can  express  for  putting  in  so  terse  a 
manner  as  you  both  have  done,  what  I  have  been  saying 
to  the  American  Bankers'  Association  for  some  time,  that 
Milwaukee  is  par  excellence  the  place  for  our  convention. 
Heing  a  Mllwaukean  myself  I  know  how  It  Is.  Unfortu- 
nately for  my  brethren  in  the  association,  many  of  them 
did  not  know  that  until  the  present  moment.  Were  I  to 
attempt  to  give  you.  gentlemen,  the  thanks  which  are 
due  from  the  American  Bankers'  Association,  comprising 
Ave  thousand  five  hundred  bankers  of  'he  United  States, 
Including  all  of  the  most  prominent  men  In  that  business, 
you  can  see  that  the  few  words  I  could  give  would  fail. 

The  American  bankets  are  not  narrowed  in  their  sphere 
of  action  by  the  portals  of  other  business  institutions. 
They  have  wide  views  of  things  pertaining  to  the  pros- 
perity of  the  nation  and  or  the  world,  for  some  of  our  mem- 
bers are  International  bankers,  and  they  have,  as  has  al- 
ready been  said  upon  thiB  platform,  conserved  the  interest 
of  the  general  public. 

So  far  as  may  be  said  In  few  words,  we  all  tender  you 
thanks  for  your  hospitality. 

To  you.  ladles  and  gentlemen.  I  would  say  that  we  are 
gathered  today  where  we  expected  to  gather  three  weeks 
ago,  in  a  business  meeting  of  the  association.  As  we  were 
preparing  for  meeting  on  the  earlier  dale,  the  world  was 
shocked  by  the  terrible  crime  at  Buffalo,  which  cost  the  life 
of  our  honored  chief  magistrate.  There  are  no  more  loyal 
citizens  than  the  bankers,  there  are  none  to  whom  law  and 
order  are  more  Important  and  precious  than  our  fraternity. 
As  we  stood  over  the  bier  of  our  dead,  anger  at  his  mur- 
derer has  softened  into  admiration  and  veneration  for  the 
man  who  sleeps,  while  we  thought  or  his  great  work  for 
this  nation.  In  every  condition  of  lire  a  man  above  his 
fellows  by  reason  of  his  richer  character,  he  has  done  for 
us  in  the  development  of  our  commercial  and  political  con- 
ditions what  no  one  man  has  done  before,  and  whether  or 
no  we  have  heretofore  adopted  his  opinions,  wo  all  grate- 
fully accept  their  results.  To  have  the  world  acknowledge 
that  the  United  StatoB  produced  such  a  man  (seeing  the 
manner  in  which  he  has  been  acknowledged  within  the 
past  month),  adds  immensely  to  the  glory  of  our  country. 
Some  of  us  enjoyed  personal  friendship  with  the  Illustrious 
dead,  and  so  are  personally  bereaved,  to  such  we  offer 
condolence,  which  might  be  congratulation,  in  that  they 
have  had  intimate  association  with  so  great  a  man. 
"  Scarce  had  he  need  to  cast  his  pride  or  slough  the  dross 
of  earth. 

K'en  as  he  trod  that  day  to  Owl,  so  walked  he  from  his 
birth— 
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In  simpleness  and  gentleness,  and  honor  and  clean  mirth, 
t-'o.  cup  to  lip  In  fellowship,  they  gave  him  welcome  high 
And  made  him  plate  at  the  banquet  board,  the  Strone 

Men  ranged  thereby. 
Who  had  done  his  work  and  held  his  peace  and  had  no 

fear  to  die. 

Beyond  the  loom  of  the  last  lone  star  through  open  dark- 
ness hurled. 

Further  than  rebel  comet  dared  or  hiving  starswatm 
swirled. 

Sits  he  with  such  as  praise  our  God  for  they  that  served 
his  world." 

Turning  from  the  past  to  the  present  it  Is  our  duty  to  s-e 
to  it  that  further  crimes  or  this  character  become  irnjxo- 
sible  in  1  his  land  The  greatness  of  the  Union  is  so  thor 
oughly  established  that  even  this  great  affliction  cannot 
hinder  our  progress,  and  the  man  who  succeeds  to  our 
highest  office  lor  this  cause,  has  undoubtedly  come  Into 
the  world  for  such  a  time  as  Ibis.  Let  us  render  to  hint  due 
loyalty  even  while  we  mourn  the  ruler  dead. 

The  annual  reports  of  the  secretary.  James  K.  Branch, 
of  the  treasurer.  George  M.  Reynolds,  of  the  auditing  com 
mittee,  and  or  the  executive  council.  Caldwell  Hardy,  were 
then  presented.  These  reports  will  be  found  in  full  in  the 
section  devoted  to  Reports. 

Amendments  Proposed. 

Mr.  Hardy:— In  accordance  with  the  constitution,  cer- 
tain amendments  have  been  passed  upon  by  the  executive 
council.  The  one  first  referred  to  has  been  approved  by 
the  council,  and  I  shall  present  It  for  your  consideration.  It 
Is  as  follows: 

Mr.Wlllock  notified  the  executive  council  that  he  denlred 
to  offer  an  amendment  to  the  constitution,  as  follows: 

Article  7.  section  1,  beginning  with  line  four,  that  tbe 
word  'fifteen'  be  substituted  for  the  word  'thirty.'  Resolu- 
tions or  subjectB  for  discussion  (excepting  those  referrinn 
to  points  of  order  or  matters  of  courtesy)  must  be  «ub- 
mitted  to  the  executive  council  at  least  fifteen  (Instead  of 
thirty)  days  before  the  annual  convention  of  the  associa- 
tion." 

Referred  to  council;  approved  by  council. 

Mr.  Hardy: — At  the  Richmond  Convention  last  year.  Mr. 
Parker,  or  Qnlncy,  Illinois,  gave  notice  that  he  would  pre- 
sent to  this  convention  resolutions  for  consideration  upon 
two  subjects.  These  resolutions  have  been  drawn  and  sub- 
mitted to  the  council,  who  In  turn  submit  them  to  the  ron- 
ventlon.   The  first  of  these  1  will  read. 

Whereas.  Tho  National  Business  League  of  Chicago  and 
other  business  organizations  throughout  the  country,  sup- 
ported also  by  many  prominent  citizens  of  the  I'nlted 
States,  have  endeavored  for  several  years  to  secure  the 
passage  in  Congress  of  a  bill  providing  for  the  reorganiza- 
tion and  classification  of  the  consular  service  of  the  I'nlted 
States;  and 

Whereas.  Bill  No.  84563,  Introduced  in  Congress  by 
Senator  Lodge  of  Massachusetts,  has  been  reported  upon 
favorably  by  the  Senate  committee  on  Foreign  Relation*; 
therefore  be  It 

Resolved.  That  the  American  Bankers'  Association  ur- 
gently advocates  the  passage  of  Bill  No.  S45»i3,  or  a 
similar  bill,  providing  for  a  thorough  reorganization  of  the 
United  States  consular  service,  by  creating  a  body  of  ofll- 
cials  to  represent  this  country  abroad,  w  ho  shall  be  r  hosen 
through  examinations  as  to  special  fitness  and  <  omtwiency 
for  consular  duties;  and  who,  after  acquiring  valuable  ct- 
porlence.  shall  not  be  subject  to  removal  with  every  chanw 
of  administration;  and  that  the  rules  and  regnlatfOBI 
necessary  to  carry  out  this  reorganization  be  left  to  tie 
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discretion  of  the  President  of  the  United  States,  except  as 
otherwise  provided  in  the  Act ;  and  be  it  further 

Resolved,  That  the  Secretary  ol  the  American  Bankers' 
Association  be,  and  he  Is  hereby  instructed  to  send  copies 
of  thiB  preamble  and  resolution  to  the  President,  the  mem- 
bers of  his  Cabinet,  and  the  members  of  the  Congress  ot 
the  United  States. 

With  regard  to  this  resolution  the  Executive  Council  took 
the  following  action: 

Resolved  that  the  resolution  be  presented  to  the  Conven- 
tion without  recommendation  with  the  suggestion  that  how- 
ever desirable  the  passage  of  such  a  resolution  may  be 
such  action  Is  taken  for  the  reason  that  the  same  does  not 
pertain  to  the  legitimate  business  of  the  American  Bankers 
Association. 

The  action  of  the  Executive  Council  in  this  matter  was, 
by  unanimous  vote,  concurred  in  and  confirmed. 

Mr.  Hardy: — The  second  set  of  resolutions  presented  by 
Mr.  Parker  is  as  follows: 

(These  resolutions,  reduced,  simply  urged  the  passage  of 
a  bill  providing  for  a  Cabinet  officer  In  charge  of  the  "De- 
partment of  Commerce  and  Industries."  The  Executive 
Council  recommended  that  It  bo  not  adopted). 

Mr.  Hardy: — The  council  adopted  a  resolution  recom- 
mending that  these  resolutions  be  not  adopted  by  this  asso- 
ciation, and  they  were  governed  in  that  action  by  the  same 
feeling  as  In  regard  to  the  other  matter,  that  it  was  not  part 
of  the  work  of  the  association  to  adopt  resolutions  in  regard 
to  these  matters. 

Report  of  committee  unanimously  concurred  In. 

President: — The  report  of  the  Protective  Committee  Is 
already  printed  and  Is  in  your  hands.  It  is  a  voluminous 
document  and  will  be  more  Intelligible  to  you  If  you  read  It 
carefully  than  if  you  listen  to  its  hurried  reading  here.  We 
will  pass  on  to  the  report  of  the  committee  on  Uniform 
Laws  by  the  chairman,  Mr.  Tracy. 

(Owing  to  Mr.  Tracy"s  absence  the  reading  of  the  report 
was  deferred). 

The  report  of  the  committee  on  internal  revenue  taxa- 
tion, by  the  chairman,  the  Hon.  A.  I).  Hepburn,  was  then 
read  by  the  secretary,  owing  to  Mr.  Hepburn's  absence. 

(This  report  will  be  found  in  full  on  Page  58). 

The  secretary  then  read  several  announcements  relative 
to  entertainments,  excursions,  etc. 

Arrangements  have  also  been  made  with  a  photographer 
to  take  a  picture  here,  and  if  the  delegates  and  visitors  will 
keep  their  seats,  Immediately  after  the  convention  closes 
to-day  the  photographer  will  try  to  take  a  successful  pic- 
ture by  flash  light. 

Comments  on  Report. 

President: — Instead  of  receiving  the  re|K>rt  of  the  Bu- 
reau of  Education  just  now,  we  will  have  the  report  of  the 
Committee  on  Fidelity  Insurance  by  the  chairman.  Mr.  M. 
C.  Anderson.    (This  report  will  he  found  on  Page  50). 

Joseph  G.  Brown,  of  Raleigh,  North  Carolina:— This  re- 
port very  clearly  indicates  that  this  committee  has  had  be- 
fore them  a  matter  of  far  reaching  importance  to  the  mem- 
bers of  this  association.  Only  those  who  have  watched 
their  progress  from  year  to  year  can  have  any  adequate 
Idea  of  the  amount  of  labor  that  It  has  entailed  upon  the 
committee.  This  work  has  been  done,  as  is  clearly  shown 
by  this  report,  with  great  patience  and  fidelity,  and  with 
high  Intelligence,  and  I  therefore  move  that  in  recognition 
of  this  that  this  report  be  received  and  adopted,  and  that 
the  thanks  of  the  association  be  tendered  to  the  members 
of  the  committee  for  their  excellent  work. 

Motion  unanimously  carried. 

Mr.  Anderson:— On  behalf  of  the  committee  I  will. say 
that  the  thanks  of  this  association  Is  ample  compensation 
for  the  work  that  we  have  done.  (Applause). 


Report  Committee  of  Education. 

Col.  Robert  J.  Lowry  then  presented  the  report  of  Bureau 
of  Education.    (See  Page  53). 

Mr.  Lowry: — The  printed  report  will  give  you  a  great 
deal  of  information  on  this  subject,  and  I  will  therefore 
make  my  remarks  very  brief.  You  will  observe  that  the  re- 
port of  the  committee  is  on  education  with  respect  to  the 
American  Institute  of  Bank  Clerks.  We  have  really  been  at 
work  only  about  six  months,  and  we  think  we  have  done 
very  well,  and  we  are  thoroughly  satisfied  that  the  work 
should  be  continued.  It  is  a  cheap  and  easy  way  for  our 
young  men  to  get  an  education  that  will  be  worth  a  great 
deal  to  the  banks  that  employ  them,  and  we  have  done,  as 
I  said,  I  think,  very  fairly  well.  The  literature  that  we 
have  spread  around  in  these  seats,  the  committee  will  be 
very'  glad  indeed  if  each  member  would  read,  and  any  sug- 
gestion made  would  be  thankfully  received. 

We  have  with  us  this  morning  Mr.  Kitlredge,  the  gentle- 
man who  Is  secretary  of  the  institute,  and  he  will  In  a  few 
words  tell  you  more  of  the  details  than  I  am  able  to  In  the 
short  time  that  is  allotted.  I  therefore,  with  the  permis- 
sion of  the  President  and  you  gentlemen,  would  ask  the 
privilege  of  Mr.  Kittredge  making  some  remarks  upon  this 
subject. 

Mr.  A.  O.  Kittredge,  secretary  of  the  American  Institute 
of  Bank  Clerks,  was  then  Introduced. 

Mr.  Kittredge:-  Mr.  Chairman  and  Gentlemen,  the  ob- 
ject of  your  committee  in  asking  me  to  speak  has  been  to 
get  before  you  certain  statistics  of  the  work  that  we  have 
done,  and  to  indicate  In  some  measure  our  methods  with 
certain  illustrative  incidents  regarding  that  which  we  have 
accomplished. 

As  you  will  see  by  the  literature  that  Is  in  the  seats,  our 
work  Is  divided  essentially  Into  three  parts.  There  aro 
chapters  of  the  Institute,  meaning  local  organizations; 
there  is  a  correspondence  school  of  instruction,  and  there 
Is  the  periodical.  The  latter  yon  have  samples  of,  there- 
fore I  need  say  the  h»ast  about  It. 

First,  with  respect  to  chapters.  Chapters  of  the  Institute 
mean  the  gathering  together  of  the  bank  clerks  In  a  given 
locality  In  a  formal  organization  with  stated  times  of 
meeting,  before  which  shall  be  given  addresses  on  any  sub- 
ject that  the  clerks  composing  the  Institute  or  the  chapter 
shall  be  Interested  in.  Chapters  already  In  existence  are 
conducting  lectures  upon  commercial  law  and  upon  other 
similar  topics:  other  chapters  are  devoting  their  time  to 
discussion;  essays  are  presented  and  a  question  box  Is 
maintained,  and  in  general  those  topics  which  are  of  the 
utmost  Interest  to  bank  clerks  and  which  make  them  more 
efficient  In  their  several  positions,  aro  being  considered. 

Now,  with  respect  to  correspondence  Instruction,  which 
is  a  very  Important  feature  of  tho  work.  At  the  outset  wo 
had  to  determine  first  what  the  bank  clerkB  wanted; 
second,  how  we  could  reach  them  with  the  supply.  The 
various  correspondence  schools  of  the  country  were  very 
carefully  Investigated,  their  methods  were  inquired  Into, 
and  more  particularly  the  scope  of  their  Instruction  was 
examined.  We  found  it  necessary  to  strike  out  In  some 
respects  Into  entirely  untried  lines.  We  did  not  do  very 
much  experimentation,  but  wo  were  obliged  to  take  up 
some  of  those  methods  which  wore  found  advantageous  In 
higher  instruction,  and  which  had  been  neglected  by  the 
correspondence  school  In  so-called  elementary  instruction. 

The  Instruction  offered  by  the  correspondence  depart- 
ment of  the  Institution  at  the  present  time  Is  comprised 
under  some  sixteen  different  heads,  all  of  which  is  care- 
fully explained  In  the  pamphlet  report  before  you.  The 
Instruction  ranges  from  the  most  elementary  kind,  such  as 
penmanship  and  spelling,  on  and  up  to  that  which  Is  the 
most    practical,    bank   book-keeping,    practical  finance. 


Digitized  by  Google 


62 


THE  NEW  YORK  FINANCIER 


political  economy  and  the  principles  of  good  government. 

At  the  outset,  as  already  Indicated,  we  were  obliged  to 
consider  the  methods  of  Instruction  as  well  as  the  subject 
matter  of  Instruction,  to  meet  the  wants  of  bank  clerks.  In 
our  preliminary  circulars  we  talked  about  teaching  not 
literary'  rhetoric,  but  business  rhetoric.  Our  instructors 
have  been  gathered  from  various  schools  of  learning,  but 
more  particularly  from  the  practical  fields,  until  today  we 
have  a  corps  that  in  our  estimation  is  adapted  to  meet  al- 
most any  reasonable  requirement. 

An  Illustration. 
To  give  you  some  idea  of  the  way  In  which  we  are  differ- 
entiating Ironi  that  which  is  done  by  the  ordinary  school, 
for  example,  I  have  already  cited  rhetoric — an  incident 
that  occurred  only  a  few  days  ago  may  he  Interesting  to 
you.  One  of  our  Instructors,  who  comes  from  one  of  the 
largest  schools  of  the  country,  prepared  a  very  careful 
criticism  of  the  answers  of  one  of  the  students  who  had 
sent  in  his  examination  papers  on  rhetoric.  The  mistakes 
of  the  student  were  pointeil  out,  and  illustrative  examples 
were  presented,  and  in  general  he  was  instructed  that  all 
writings  must  be  punctuated.  Now  we  have  another  func- 
tionary who  Is  a  cold  blooded  business  critic,  belonging  to 
the  Institute,  Perhaps  he  could  not  show  his  college 
diploma,  perhaps  he  would  not  rank  among  the  great  edu- 
cators of  the  day,  but  we  retard  him  as  almost  as  useful  as 
some  of  the  teachers.  Whatever  goes  out  comes  before 
this  hard  headed  man  of  business.  He  looked  over  this 
and  said,  "All  documents  must  be  dictated.  How  about 
telegrams,  how  about  cablegrams — they  are  not  dictated. 
How  about  the  mortgage  of  one  of  the  leading  Pacific  rail- 
roads for  a  very  large  number  of  millions  of  money,  In 
which  there  is  not  a  punctuation  mark  from  beginning  to 
end?  How  about  the  incorporation  papers  of  a  certain 
organization  formed  In  .Massachusetts  only  a  short  time 
since,  in  which  neither  charter  nor  by-laws  are  punctu- 
ated?'' 1  merely  refer  to  that  to  showjhat  the  instruction 
Is  fully  up  to  date.  That  which  went  forward  to  this  pupil, 
accordingly,  not  only  presented  what  the  literary  man  was 
doing  in  the  way  of  punctuation,  but  also  cited  what  busi- 
ness men  had  found  it  expedient  to  do.  in  other  words, 
we  are  following  merchant  law,  if  such  a  term  may  be  used 
in  instruction,  rather  than  literary  law. 

With  reference  to  what  we  have  accomplished:  In  the 
short  time  that  we  have  been  In  operation,  less  than  six 
months,  practically,  we  have  come  Into  correspondence  with 
nearly  ten  thousand  hank  clerks.  There  arc  gathered  Into 
chapters  today  not  quite  two  thousand  members.  There 
are  regularly  taking  the  lesson  courses  about  six  hundred. 
The  Utile  paper  that  we  are  publishing,  called  the  Bulletin 
of  the  American  Institute  of  Dank  Clerks,  has  had  a  circu- 
lation, or  rather  the  total  number  of  copies  printed  up  to 
date,  amount  to  about  fifty  thousand  copies,  and  we  have 
over  two  thousand  enrolled  paid  subscriptions. 

With  regard  to  the  wants  of  the  institute  for  the  Imme- 
diate future.  As  you  will  see  by  the  sentence  in  the  report 
of  the  secretary  In  the  little  pamphlet  in  your  hands  near 
the  end,  the  clerks  have  shown  themselves  willing  to  be 
persuaded  to  avail  themselves  of  the  opportunities  which 
the  Institute  presents.  They  have  not  flocked  spontane- 
ously into  the  school,  nor  as  subscribers  to  the  paper,  nor 
yet  as  members  of  chapters. 

Accordingly  the  effort  to  date  has  been  measured  by  the 
advertising  publicity  that  It  has  had,  and  the  hard  work 
that  has  been  personally  done  among  the  clerks  them- 
selves. 

There  is  necessary,  it  Beems  to  me,  to  make  this  thing 
as  useful  as  It  should  be,  an  organizer,  who  should  bo  avail- 
able to  go  wherever  there  Is  a  little  interest  excited,  and 
show  the  bank  clerks  of  that  village  or  city,  as  the  case  may 


be,  how  they  may  get  together,  and  upon  the  basis  of  our 
old-time  lyceum  or  debating  society,  do  themselves  soate 
good. 

N  red  of  Lecturers. 

There  Is  the  need  of  a  paid  corps  of  lecturers  that  shall 
be  available  to  the  chapters  organized,  that  shall  go  from 
city  to  city  either  with  lantern  slide  equipment  or  other 
means  of  illustration  and  deliver  lectures  which  will  not 
only  be  useful  to  the  bank  clerks  in  chapters  organized,  but 
will  also  attract  popular  attention  to  the  movement. 

The  little  paper  which  you  have  in  your  hand  is  already 
representing  a  large  amount  of  reward  in  the  shape  of 
interest  attracted.  You  will  notice  by  the  correspondents' 
columns,  questions  and  answers,  the  character  of  question* 
that  are  being  sent  in,  and  the  character  of  the  information 
that  Is  being  given.  The  Increased  circulation  of  that  will 
in  a  measure  cooperate  In  the  other  directions.  It  is  eS*y 
however  to  edit  a  paper.  It  Is  comparatively  easy  to  „r-t 
lessons  in  shape  and  conduct  a  correspondence  scheme  of 
.instruction,  but  on  the  other  hand,  that  which  is  of  the 
greatest  help  to  the  bank  clerk,  that  which  brings  him  Into 
contact  with  his  I'  Mow  -,  t  ;it  w  iin  h  lu»;ruet «  h i -ii  an  t 
gives  him  practice  In  getting  upon  his  feet  ami  expressing 
his  Ideas.  learning  his  deficiencies  and  finding  out  what  he 
ought  to  do.  comes  only  from  organization,  and  tbst.  It 
occurs  to  me,  is  the  greatest  and  most  important  work 
before  us,  the  scheme  of  organization,  the  plan  of  organiza- 
tion, the  work  of  regular  organizers,  and.  following  t ^ at. 
the  work  of  entertainers  or  Instructors  who  shall  up[»ir 
before  these  chapters.    I  thank  you.    (Applause  1 

Mr.  Lowry: — I  would  like  to  offer  a  resolution  somewhat 
similar  to  the  one  offered  a  year  ago  in  Richmond.  It  Is  u 
follows: 

Whereas,  at  the  last  convention  of  the  American  Bath- 
ers' Association,  it  was 

"Resolved,  That  the  Executive  Council  should  authorize 
the  Committee  on  Education  to  organize  an  Institute  of 
liauk  Clerks  for  the  bank  clerks  of  the  l  ulled  States,  ap- 
propriating such  an  amount  as  will  be  necessary  to  in- 
augurate and  operate  such  an  institute  for  the  firs:  year 
not  exceeding  flO.OuO." 

Whereas,  the  Committee  on  Education  has  orgauized 
such  an  institute  and  has  operated  the  same  to  an  extent 
to  demonstrate  Its  possibilities  of  practical  usefulness,  and 
in  a  way  to  warrant  Its  continuation:  now  be  it 

Resolved.  That  it  is  the  sense  of  this  convention  that  the 
Executive  Council  should  appropriate  to  the  use  of  the 
Committee  on  Education  Buch  an  amount  as  may  be  neces- 
sary for  continuing  the  work  of  the  American  Institute  of 
liauk  Clerks  for  the  ensuing  year,  not  exceeding  the  sum 
or  ten  thousand  dollars  ({10.000). 

Mr.  I,owry:— I  move  the  adoption  of  this  resolution. 

President:  This  resolution  should  go  before  the  execu- 
tive council,  as  It  proposes  to  appropriate  money,  and  It 
may  be  now  referred  to  the  council  for  action.  If  necessary. 
In  order  that  It  may  come  properly  before  the  convention. 

Mr.  HID: — I  wish  to  second  that  motion. 

Mr.  Lowry  :— That  Is  the  course  that  It  took  last  year, 
and  the  executive  council  took  Immediate  action. 

Mr.  Henry  DImso.  of  New  York: — I  move  that  the  per- 
mission of  two-thirds  of  the  members  be  granted  to  the  gen- 
tleman who  bas  offered  the  resolution,  and  that  the  resolu- 
tion be  referred  to  the  committee,  and  In  doing  so  I  wish  to 
say,  that  after  reading  the  report  of  the  education  commit- 
tee, and  after  hearing  the  remarks  of  Mr.  Klttredge.  tbst 
In  my  estimation  the  resolution  which  is  offered  by  the 
chairman  of  the  educational  committee  is  one  that  Is  appro- 
priate at  this  particular  time.  As  the  organizer  of  one  of 
the  Chapters  in  the  City  of  New  York,  and  aa  one  of  yoar 
delegates  here  to-day,  I  feel  that  I  know  the  fun  want  of 
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the  education  of  the  bank  clerk,  not  only  in  the  City  of  New 
York,  but  throughout  the  entire  United  States,  and  I  must 
gay,  that  1  regret  that  when  the  organization  was  formed 
that  the  title  was  given  The  American  Institute  of  Bank 
ClerkB.  and  had  the  committee  omitted  the  words  "bank 
clerk,"  I  think  that  our  membership  would  have  been  in- 
creased greatly,  and  for  that  reason  I  think  that  the  appro- 
priation asked  for,  and  the  adoption  of  the  report  of  the 
committee  as  submitted,  is  one  that  will  be  beneficial,  not 
only  to  bank  clerks  but  to  the  officers  of  hanking  institu- 
tions, and  therefore  1  move  the  adoption  of  the  report  and 
the  submission  of  the  resolution  to  the  executive  commit- 
tee, as  I  understand  the  constitution  under  that  particular 
section. 

Mr.  John  Farson  of  Chicago: — I  shall  be  very  glad  to 
second  that  motion,  for  I  believe  that  no  work  that  has  over 
been  done  by  this  association,  or  Is  being  done,  is  more 
potent  for  usefulness  or  more  fruitful  of  good  results,  than 
the  work  now  being  done  by  this  committee  of  education. 
It  showed  Its  excellent  sense  in  establishing  the  Hist  Chap- 
ter in  Chicago.  The  public  press  of  Chicago,  the  bankers 
of  Chicago  generally,  and  the  bank  clerks  of  Chicago,  are 
taking  a  very  active  interest  in  this  work,  and  I  therefore 
second  this  motion,  and  I  would  like  to  add  to  it  that  the 
committee'  receive  the  most  hearty  thanks  of  the  associa- 
tion, and  that  the  committee  be  continued. 

President: — the  real  question  that  will  come  before  you 
Is  on  the  acceptance  of  the  report  of  the  committee,  and 
the  continuation  of  the  committee  with  thanks  The  mat- 
ter of  appropriation  must  go  before  the  executive  council, 
which  course  it  will  take  within  a  few  minutes.  There  are 
other  matters  to  go  before  them,  and  as  soon  as  other  mat- 
ters are  presented,  the  council  will  be  called. 

Unanimously  carried. 

Mr.  F.  W.  Hayes  then  read  report  of  committee  on  Ex- 
press Company  Taxation.  (This  report  will  be  found  on 
page  49J 

Before  reading  his  report  Mr.  Hayes  said:  At  the  last 
annual  convention  we  submitted  quite  a  lengthy  report  of 
our  action,  and  this  year  we  will  submit  a  briefer  report, 
but  we  wish  to  have  this  report  taken  In  connection  with 
the  report  which  we  made  last  year,  in  which  the  legal 
aspects  of  the  question  are  very  fully  discussed. 

Mr.  I..  P.  Hillyer: — I  wish  to  offer  the  following  resolu- 
tion: 

Kesolved  that  the  rctMirt  of  the  committee  whose  report 
has  just  been  read,  be  received  and  approved,  and  that  the 
committee  be  continued  for  another  year  with  full  power 
to  take  such  steps  and  adopt  such  measures  for  testing  the 
taxability  of  express  companies  under  the  war  revenue  law 
as  may  seem  to  them  advisable. 

Resolved  that  the  executive  officers  of  the  Government 
be  respectfully  requested  to  co-operate  with  the  committee 
In  having  the  question  of  the  taxability  of  express  com- 
panies Judicially  determined  by  the  Court,  and  If  the  deci- 
sion of  the  lower  Court  shall  be  against  the  contention  of 
the  Government,  to  have  the  case  carried  up  to  the  Su- 
preme Court  of  the  United  States. 

Mr.  Orde  of  Chicago: — In  connection  with  the  resolution 
offered  by  Mr.  Faraon  continuing  the  education  committee 
In  force,  I  move  that  that  committee  have  power  to  fill 
vacancies  in  its  number  There  are  one  or  two  vacancies 
now  existing. 

President: — The  resolution  of  Mr.  Hillyer  must  bo  voted 
upon  here  to  be  referred  to  the  Council. 

Motion  made  to  refer  resolution  to  Executive  Council. 
The  Pacific  Coaat  and  Expreta  Charges. 

Mr.  Kauffman  of  Tacoma: — I  wish  to  second  the  motion 
In  behalf  of  the  State  of  Washington  and  the  Pad  lie  Coast, 
for  two  reasons.  There  la  probably  no  section  of  the  United 
States  that  has  felt  the  hurden  in  the  contest  between  the 


express  money  order  and  bank  exchange,  more  than  the 
1'aciSc  Coast.  For  many  years  the  only  practicable  trans- 
mission of  funds  from  one  small  section  to  another  of  the 
Pacific  Coast,  was  by  the  express  money  order.  In  later 
years,  with  the  institution  of  banks  in  almost  every  town, 
there  is  abundant  means  now  of  transmitting  funds  from 
any  one  portion  of  the  country  to  another.  We  have  felt 
the  burden  In  this  unfair  competition  most  particularly  in 
the  last  few  years  since  the  passage  of  the  war  revenue 
taxation  act,  which  works  in  two  ways  on  the  Pacifle  coast 
As  all  members  of  the  American  Bankers  Association  pro- 
bably know,  the  transactions  there  are  conducted  in  specie. 
The  necessity  then  comes  in  for  the  transmission  by  ex- 
press of  specie  into  the  largo  cities,  where  the  express 
money  orders  are  compelled  to  be  handled;  for  this  reason, 
orders  are  issued  payable  in  any  one  of  the  smaller  towns, 
where  it  Is  almost  impossible  if  they  are  presented,  to  get 
the  express  agent  to  have  them  cashed.  In  point  of  fact, 
the  express  agent  w  ill  tell  the  holder  of  the  order:  "take  it 
to  your  bank,  your  bank  can  handle  this  exchange  payable 
in  New  York  or  other  large  center."  and  the  merchant  puts 
it  in  his  local  bank;  the  local  batik  in  turn  sends  it  to  the 
city  correspondent,  and  the  city  correspondent  sends  It  to 
New  York  and  Chicago,  and  so  the  bank  pays  the  express 
company  $1.75  a  thousand.  In  order  to  have  the  privilege  of 
■hipping  them  the  coin  to  cash  their  own  orders.  Now  the 
express  company  in  that  way  makes  out  of  it  at  both  ends. 
The  company  gets  pay  when  the  express  order  is  issued, 
and  gets  $1.7f>  a  thousand  when  the  bank  ships  in  the  coin 
to  cash  these  orders.  We  feel  as  though  the  attorney  gen- 
eral of  the  United  Stales  who  has  given  an  opinion  that  the 
express  compnny  order  is  not  a  bill  of  exchange,  may  be 
mistaken,  ami  we  cannot  understand  why  a  piece  of  paper 
that  is  drawn  in  one  town  ami  payable  in  another  is  not  the 
same  as  the  draft  that  is  drawn  In  Tacoma  anil  payable  in 
New  York,  and  why,  if  we  have  to  pay  $2  on  a  thousand  on 
our  capital  Tor  the  privilege  of  issuing  that  exchange,  ex- 
press companies  should  not  either  do  the  same,  or  pay  a 
fee  of  $5u  wherever  an  agent  is  located.  Therefore  we  feel 
that  the  opinion  of  one  man.  even  as  eminent  as  the  attor- 
ney general  of  the  United  States  is,  may  not  be  right,  for 
equally  eminent  attorneys  have  given,  as  I  understand  from 
the  report  of  the  committee,  opinions  directly  the  reverse. 
Who  shall  decide  then  when  these  eminent  doctors  dis- 
agree? Certainly  the  courts  of  the  country,  and  we  are 
entitled  to  have  the  case  referred  to  the  courts  and  get  the 
final  determination. 
The  second  reason  for  seconding  this  motion  is: 
After  the  convention  in  Richmond  last  year,  which  did 
me  the  honor  of  electing  me  vice  president  as  representing 
the  State  of  Washington,  I  returned  to  Washington  and 
endeavored  to  Increase  »he  membership  in  Washington  as 
much  as  possible,  and  Issued  many  circulars  and  letters, 
and  we  did  succeed  in  getting  In  about  twenty  additional 
members,  and  to^iay  about  62  per  cent,  of  the  bankers  of 
Washington  are  members  of  the  American  Bankers-  Asso- 
ciation. (Applause.)  The  most  important  thing  that  met 
me  when  I  met  the  bankers  of  the  state,  asking  them  to 
Join  the  association,  was.  what  Is  the  practical  work  of  tho 
American  Bankers'  Association,  Is  It  not  a  big  Junketing 
time,  do  you  not  go  to  these  various  assemblies  to  have  a 
good  time,  and  Is  there  any  practical  work  or  results?  I 
pointed  with  pride  to  the  work  of  tho  protective  depart- 
ment, the  work  of  the  committee  on  taxation  and  education, 
and  particularly  to  tho  fact  that  a  committee  had  been  ap- 
pointed and  was  working  on  this  question  of  express 
money  orders,  a  question  that  we  felt  was  so  important  in 
our  state.  Now  I  want  to  go  back  to  that  state  and  show 
that  there  has  been  effective  work  that  this  convention 
and  association  will  uphold  the  hands  of  Its  committee 
and  carry  the  work  to  a  final  conclusion.   If  the  question  la 
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important  enough  to  give  to  a  committee,  It  is  important 
enough  to  carry  it  through,  bo  that  we  will  not  bo  like  the 
fabled  king  ot  France  who,  with  thirty  thousand  men. 
marched  up  a  hill  and  then  marched  down  again. 

What  the  Committee  It  Doing. 

Mr.  Hardy:— 1  feel  that  the  members  here  should  be 
fully  informed  on  this  subject  In  all  of  its  bearings,  and  In 
order  that  you  may  do  that  I  feel  it  my  duty  to  place  before 
you  information  as  to  what  has  occurred  in  the  council  as 
to  the  work  of  this  committee.  I  understand  perfectly  that 
some  of  the  bankers  feel  very  keenly  the  competition  of  the 
express  companies  in  this  matter  of  money  order  business, 
and  that,  ol  course,  is  a  practical  banking  question,  and  If 
this  association  could  serve  their  Interests  successfully  in 
doing  away  with  that  competition,  the  association  would 
by  every  means  In  Its  power  seek  to  do  that.  The  work  of 
this  committee,  however.  Its  entire  efforts  to  prevent  this 
competition,  has  been  based  upon  the  idea  that  the  Govern- 
ment  should  enforce  against  the  express  companies  a  taxa- 
tion under  the  revenue  bill  that  would  be  prohibitive,  so  far 
as  this  business  is  concerned,  by  levying  a  tax  of  |S0  on 
every  express  company  office  in  issuing  these  orders. 
Well  now,  is  that  a  practical  method  of  preventing  this 
competition.  Our  revenues  are  at  present  largely  in  ex 
cess  of  our  expenditures,  in  the  Government,  and  If  the 
war  revenue  bill  is  repealed  In  its  entirety,  the  ammunition 
of  this  committee  Is  absolutely  exhausted  along  the  Hue  on 
which  it  has  been  working,  and  it  Is  a  well-known  fact  that 
the  express  companies  all  maintain  more  or  less  of  a  lobby 
at  Washington,  and  that  they  are  Interested  In  legislation 
there  and  are  looking  after  their  Interests.  If  we  secured 
the  enforcement  or  this  tax  against  them,  their  first  efforts 
would  be  directed  toward  a  modification  or  repeal  of  the 
clause  of  the  revenue  bill  under  which  the  tax  was  levied, 
and  as  soon  as  that  waH  done,  the  competition  would  be 
renewed  just  along  the  line  on  which  it  now  exists,  so  that 
to  my  mind  the  committee  is  compelled  to  look  to  some 
more  efficacious  way  of  fighting  that  competition  than  by 
simply  urging  the  levying  of  this  tax  upon  the  express  com- 
panies, and  muBt  devise  some  business  method  of  practical 
competition,  by  which  the  Inducement  lor  the  transaction  of 
the  business  through  the  banks  will  be  greater  than  the  In- 
ducements offered  by  the  express  companies.  This  matter 
has  been  thoroughly  discussed  in  council.  At  the  meeting 
In  April  last,  at  which  these  companies  made  a  report,  there 
was  a  recommendation  from  the  committee  that  they  be 
authorized  to  engage  in'tbis  litigation,  practically  that  this 
association  furnish  counsel  tor  the  Government  to  fight  this 
case.  Well,  that  is  a  pretty  large-sized  proposition.  It 
might  run  up  to  $5,000,  $10,000,  $20,000  and  $25,000  before 
you  got  through  with  it;  and  the  council  did  not  feel  that  it 
was  justified  in  launching  this  association  into  any  Buch  liti- 
gation, and  they  therefore  authorized  the  committee  to  con- 
tinue Its  efforts  to  Induce  the  attorney  general  to  bring  such 
suit  In  the  name  of  the  Government,  if  he  saw  lit  to  do  it, 
but  the  committee  absolutely  declined,  as  I  say,  to  launch 
the  association  into  such  litigation,  and  undertake  In  behalf 
of  this  association,  to  furnish  counsel  for  the  Government 
to  fight  the  case.  Now  It  is  a  practical  question,  and  It  Is 
simply  a  question  as  to  whether  the  attempt  to  enforce  this 
taxation  against  the  express  companies  will- have  nny  per- 
manent effect,  so  far  as  this  competition  Is  concerned,  My 
own  personal  belief  is  that  it  will  not.  even  if  we  succeed. 
The  probabilities  are  that  the  internal  revenue  bill  will 
cither  be  amended  or  repealed  absolutely,  long  before  we 
would  get  any  decision  on  a  case  brought  to  test  this  qucs 
tion.  and  I  think  the  association  should  think  well  before 
adopting  any  such  course. 

President:     In  order  to  get  this  resolution  of  Mr.  Hlllyer 


betore  the  executive  council.  It  must  be  ordered  by  two- 
thirds  vote. 

Mr.  Walker  Hill  of  St  Louis:— The  resolution  as  drawn 
by  Mr.  Hlllyer  seems  to  take  the  matter  entirely  out  of  too 
hands  of  the  executive  council.  It  gives  the  express  com- 
mittee power  to  enter  suit  whether  the  attorney  general 
joins  with  them  or  not,  and  take  it  if  necessary  to  the  Su- 
preme Court  or  the  United  States.  I  come  rroiu  a  section  of 
the  country  that  once  fought  the  Government,  and  we  are 
sorry.  {Applause.)  1  would  move  as  a  substitute  to  Mr. 
Hillyer's  motion  that  the  whole  matter  be  referred  to  the 
executive  council  for  action.    (Many  voices  "seconded.") 

Mr.  Hlllyer:  — I  will  second  that  motion  myself. 

The  motion  was  unanimously  carried  and  so  referred. 
President:— Mr.  Tracy,  chairman  of  the  committee  on 
Uniform  Laws,  will  make  his  report.  (Applause). 

Report  Committee  on  Uniform  Law*. 

Mr.  Tracy:  — I  am  very  sorry  that  I  was  not  here  tali 
morning  when  1  was  called.  I  have  been  travelling  all 
night,  and  Just  got  here.  I  always  try  to  be  prompt,  but 
sometimes  the  railroad  trains  do  not  get  us  where  we  want 
to  go  at  the  right  time,  but  as  I  said,  I  have  been  travelling 
all  night,  and  I  have  been  very  tired,  and  my  voice  is  very 
weak,  and  1  will  therefore  ask  CoL  Branch  to  read  my  re- 
port. If  he  will. 

The 'secretary  then  read  the  report  of  Mr.  Tracy.  (This 
Report  will  be  found  on  Page  54). 

This  report,  calling  for  an  appropriation  of  money  was 
referred  to  the  council. 

J.  H.  Willock:  —I  desire  to  call  up  at  this  time  the  amend- 
ment to  the  constitution  proposed  some  time  since  by  my 
colleague.  Mr.  Schumacher  of  Pennsylvania.  The  execu- 
tive council  presented  It  without  recommendation,  and  1 
would  like  to  have  the  secretary  read  it,  so  that  everyone 
will  understand  it,  and  then  I  desire  to  make  a  motion. 

(Secretary  then  read  the  resolution  as  follows): 

"Article  7,  Section  1.  Beginning  with  lino  four,  that  tbe 
word  'liftcen'  be  substituted  for  the  word  thirty."  Resolu- 
tions or  subjects  for  discussion  (excepting  those  referring 
to  points  of  order  or  matters  of  courtesy)  must  be  submit- 
ted to  the  Kxecutive  Council,  at  least  fifteen  (instead  ot 
thirty)  days  before  the  annual  Convention  of  the  Associa- 
tion." 

"Article  IX.  Section  1.  to  read  as  follows. 

"This  Constitution  may  be  amended  at  any  annual  meet- 
ing by  a  vote  of  two-thirds  of  the  members  present,  notice 
of  the  proposed  amendment  having  been  submitted  to  the 
secretary  at  least  thirty  days  before  the  annual  meeting, 
and  the  secretary  shall  forward  to  every  member  of  the 
Association  a  copy  of  such  proposed  amendment,  and  shall 
submit  It  to  the  Executive  Council,  that  they  may  arrange 
to  bring  It  before  the  convention  under  the  regular  order  of 
business." 

Mr.  Willock: — I  am  not  giving  away  any  of  tbe  secrets 
of  the  executive  council  when  I  say  that  the  reason  It  was 
laid  before  you  without  a  recommendation  was  because  the 
council  hesitated  to  Incur  the  expense,  but  they  were  quite 
willing  to  let  the  convention  decide  that  for  themselves 
Now,  It  seems  to  me  that  this  amendment  is  a  very  proper 
one.  At  the  time  Mr.  Schumacher  proposed  it,  it  met  with 
the  unanimous  endorsement  of  the  jieople  who  were  with 
him  at  that  time,  and  he  Is  not  here  to-day,  and  I  feel  like 
speaking  for  him.  and  1  do  not  see  why  It  should  not  be 
adopted,  because  the  members  who  do  not  have  the  opi*>t" 
t Unity  to  come  to  these  conventions  are  certainly  entitled 
to  as  much  consideration  as  those  who  do.  and  therefore, 
when  so  important  a  matter  as  the  amendment  to  the  con- 
stitution Is  proposed,  why  should  not  the  members  In  Wash- 
ington. California.  Florida.  Maine  and  every  other  piece 
have  the  same  notice?  The  only  reason  that  was  given  or 
advanced  from  any  quarter  in  opposition  to  this  was  that 
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It  would  entail  a  certain  amount  of  labor  and  postage. 
Well  this  association  is  not  short  of  money— we  are  not 
short  of  clerks— and  I  do  not  quite  understand  what  the 
labor  would  be  beyond  the  printing  and  putting  stamps  on 
the  envelopes,  and  when  you  come  to  look  at  It,  the  labor 
will  not  be  much,  for  the  reason  that  the  secretary  has  to 
send  to  ever}'  member  of  this  association  within  30  days,  or 
about  3D  days  previous  to  each  convention,  his  formal  noti- 
ces, and  why  shouldn't  he  just  Include  that  with  the  other? 
Let  the  printer  print  the  propoaed  amendment  on  the  regu- 
lar notices,  and  it  has  seemed  to  me  that  this  amendment 
is  perfectly  proper  as  It  is,  but  a  gentleman  near  me  baa 
suggested  that  we  might  further  explain  it  so  that  it  should 
read  "and  the  secretary  shall  forward  to  every  member  of 
the  association  a  copy  of  such  proposed  amendment  at  the 
same  time  the  other  notices  are  sent  out.'*  and  in  order  to 
got  this  before  the  convention  in  proper  shape,  I  move  that 
we  adopt  this  amendment. 
Motion  seconded. 

Mr.  Wlllock: — This  includes,  of  course,  the  suggestion 
that  has  been  made,  that  it  be  mailed  at  the  same  time 
with  the  other  notices,  and  that  obviates  any  additional 
expense.  *' 

Unanimously  carried  and  adopted. 

Mr.  Wlllock: — I  beg  leave  to  offer  this  resolution  and 
move  its  reference  to  the  executive  council  under  the  con- 
stitution. 

Resolved,  that  we,  the  American  bankers  Association  as- 
sembled, do  hereby  respectfully  request  Congress  to  repeal 
paragraph  1.  Sec.  2  of  the  War  Rev.  Act.  of  1898,  thereby 
removing  the  special  tax  on  capital  and  surplus  of  banks, 
also  the  tax  of  5  cents  for  $100  on  bonds,  certificates  of  In- 
debtedness, etc.,  also  the  tax  on  original  certificates  of 
stock  of  5  cents  for  $100,  also  the  tax  of  two  cents  for  each 
$100  on  transfers  of  certificates  of  stock,  also  the  tax  of 
two  cents  per  $100  on  time  drafts  and  bills  of  exchange. 

Resolved,  that  the  Executive  Committee  of  thfc  associa- 
tion present  this  resolution  to  the  proper  committee  of  the 
next  Congress,  as  we  consider  that  the  necessity  of  the 
above  taxes  no  longer  exists. 

President: — You  have  heard  the  resolution  of  Mr.  Wll- 
lock that  this  matter  be  referred  to  the  executive  council  for 
action— this  requests  Congress  to  repeal  practically  the 
whole  of  the  war  revenue  law. 

Mr.  Sullivan  of  Cleveland:  — I  would  like,  for  information, 
to  inquire  as  to  whether  it  Is  the  wish  of  Mr.  Wlllock  that 
the  council  report  this  resolution  back  to  the  convention 
or  that  they  be  Instructed  to  act  Independently  of  the  con- 
vention. 

President: — The  motion  Is  that  the  council  be  requested 
to  make  this  request  of  Congress. 

Mr.  Wlllock:— The  constitution  provides  that  all  resolu- 
tions shall  be  submitted  to  the  council  for  Immediate  report, 
without  debate. 

President: — Then  It  is  the  customary  reference  to  the 
council. 

Mr.  Wlllock:— Yes. 
Motion  seconded. 

Mr.  Sullivan:—!  am  heartily  In  favor  of  the  resolution, 
and  my  object  In  rising  was  to  ascertain  whether  or  not  we 
should  expert  the  executive  council  to  report  this  resolu- 
tion back  to  the  convention  during  this  convention. 

President: — That  Is  the  understanding. 

Motion  unanimously  carried  and  so  ordered. 

Extension  of  Bank  Charters. 

Mr.  Dlmse:  —it  is  my  Intention  to  submit  a  resolution,  and 
I  wish  to  say  that  within  the  next  two  years  the  charters 
of  more  than  seventeen  hundred  national  banks  of  the  United 
States  will  expire.  Ex-Comptroller  Dawes.  In  one  of  his 
recent  reports,  recommended  that  Congress  take  some 


action  at  its  last  session,  so  that  the  life  of  these  national 
banks  would  be  continued.  Nothing  was  done.  Congress 
will  convene  within  a  short  time,  and  It  seems  to  me  that 
the  time  is  opportune  for  the  delegates  of  this  convention 
to  have  some  resolution  on  record  to  the  effect  that  the 
representatives  In  Congress,  of  the  various  states,  should 
see  to  It  that  some  legislation  Is  passed  In  order  that  the  life 
of  the  various  national  banks  shall  be  continued. 

I  therefore  move  that,  whereas  the  charters  of  more  than 
seventeen  hundred  national  banks  expire  within  [he  next 
two  years, 

ReeoWed.  That  we,  the  delegates  of  the  American  Bank- 
ers' Association,  assembled,  recommend  that  Congress  tako 
such  action  whereby  the  charters  or  various  national  banks 
which  will  expire,  be  continued,  as  was  done  In  1882. 

President:— This  vote  will  put  It  before  the  executive 
committee. 

Unanimously  carried  and  so  ordered. 

Mr.  George  Orde  of  Chicago: — I  move  that  the  educa- 
tional committee  have  power  to  fill  vacancies.  Motion 

seconded. 

Mr.  Uowry:— The  report  of  the  committee  was  received, 
and  also  the  recommendation  of  Mr.  Parson  was  adopted 
covering  these  points.  Now,  Is  It  understood  that  this  com- 
mittee Is  continued,  and  that  we  have  authority  to  fill  vacan- 
cies?   1  understood  that  was  passed. 

President:  —I  think  that  that  Is  Included  in  the  vote  and 
taken  at  the  time  ol  the  reception  or  the  report  of  the  com- 
mittee. 

Mr.  Lowry:  I  would  be  very  glad  to  have  the  resolution 
placed  in  writing. 

A  document  and  resolution  by  Mr.  Clark  of  Minnesota  waa 
then  read  as  follows: 

The  National  Hank  of  Montana,  of  Helena,  Montana,  hav- 
ing made  the  requisite  deposit  of  bonds,  requested  the  issue 
to  It  of  $40,000  of  bank  notes  In  pursuance  of  the  National 
Banking  Acts.  These  notes  were  in  due  course  printed,  and 
by  the  Comptroller  dellverod  to  the  Uulted  States  Expresa 
Company  at  Washington,  for  shipment  to  Helena.  The 
notes  consisted  of  soo  sheets  of  10's  and  20's  from  Nos. 
1201  to  ftOOt  Inclusive.  On  July  1,  1901.  the  package  con- 
taining these  notes  was  delivered  by  the  United  StateB  Ex- 
press Company  to  the  Great  Northern  Express  Company  at 
St.  Paul,  Minnesota,  for  further  transport,  the  line  of  the 
United  States  Express  Company,  so  far  as  Montana  points 
are  concerned,  ending  at  that  city.  The  rate  charged  from 
St.  Paul  to  Helena  was  the  full  banker's  rate,  viz.:  $1.00  per 
$1,000.  On  July  3,  1901,  at  a  point  near  the  town  of  Malta 
In  Montana  the  train  of  the  Great  Northern  Railway  Com- 
pany was  held  up  by  three  armed  men.  the  express  car  en- 
tered by  them,  the  safe  therein  burst  open  by  dynamite, 
and  the  notes  in  question  together  with  $500  redemption 
currency  In  shipment  to  the  American  National  Bank  of 
Helena.  Montana,  stolen  and  taken  away.  Thereupon  the 
National  Bank  of  Montana  demanded  of  the  Great  Northern 
Express  Company  that  the  loss  should  be  made  good.  This 
at  first  was  promised  but  afterwards  refused,  the  expresa 
company's  position  being  stated  as  follows: 

"In  the  opinion  of  counsel  of  this  company  the  unsigned 
currency  stolen  while  In  transit  Is  worthless  paper  and  la 
not  redeemable,  the  express  company  la  not  liable  to  you 
but  your  claim  la  against  the  government." 

The  matter  was  laid  before  the  Comptroller  of  the  Cur- 
rency who  In  a  letter  to  the  bank  of  July  11,  1901,  stated: 
"This  currency  stands  upon  the  records  of  this  office 
against  your  bank  as  outstanding  circulation  and  it  or  Its 
equivalent  In  lawful  money  of  the  United  States  must  be 
returned  to  this  office  before  your  bonda  could  be  released 
as  security."  In  aald  letter  it  was  also  stated  that  under 
contract  with  the  department,  the  United  States  Express 
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Company  was  under  bond  to  rcimbuise  the  hank  to  the 
amount  of  the  loss,  ami  that  its  agetit  hail  been  requested 
to  make  such  reimbursement.  Owing  to  the  unsatisfac- 
tory condition  ot  affairs  an  agent  of  the  bank  proceeded  to 
Washington  and  was  informed  by  the  department  that  the 
Government  declined  all  responsibility  to  the  bank  and 
that  it  must  look  to  the  express  companies  for  relief.  A 
copy  of  the  contract  was  also  furnished,  which,  so  Tar  aa 
the  matter  in  hand  is  concerned,  contains  the  following 
clause : 

Responsibility  of  Company. 

XI.  "That  any  loss  or  destruction,  total  or  partial,  of 
the  specified  moneys  or  securities  while  in  the  course  of 
transpoitatlon,  occasioned  by  lire  or  water,  or  by  the  acts 
of  the  public  enemy,  or  person  In  arms,  or  by  any  mob  or 
riotous  assemblage,  shall  be  borne  by  the  United  States, 
excepting  National  bank  currency  Incomplete  in  transit  to 
a  bank,  when  such  loss  or  damage  shall  bo  borne  by  the 
bank  and  not  by  the  United  States  Express  Company  or  Its 
constituents,  unless  such  loss  shall  be  occasioned  by  the 
misconduct  or  neglect  of  the  company,  its  officers,  or  ser- 
vants." 

In  case  of  the  loss  or  destruction  of  any  moneys  or  secur- 
ities while  being  transported  under  this  contrac  t,  except  as 
hereinbefore  in  this  section  otherwise  provided  for.  said 
United  States  Express  Company  shall  he  liable  as  common 
carriers  to  the  United  States  for  the  face  valuation  thereof; 
provided,  that  the  said  company  shall,  upon  discharging 
such  liability,  be  treated  as  the  owners  of  such  moneys 
and  securities,  and  entitled  to  the  rights  and  remedies  ap- 
pertaining to  other  owners  of  lost  or  destroyed  moneys  or 
securities:  And  further  provided,  that  If  any  portion  of 
the  incomplete  National  bank  currency  notes  which  may 
be  lost  and  paid  for  by  the  said  United  States  Express 
Company  shall  be  thereafter  recovered,  the  said  company 
shall,  upon  presenation  thereof,  be  entitled  to  receive  from 
the  United  States  the  amount  of  such  notes  so  recovered 
and  presented  at  their  face  valuation." 

Demand  for  reimbursement  was  then  made  upon  the 
United  States  Express  Company,  which,  however,  declined 
res|Konsibility  both  by  reason  of  the  contract  in  question 
and  by  reason  of  the  delivery  of  the  notes  by  It  to  the  Great 
Northern  Express  Company  on  whose  line  the  loss  had  oc- 
curred.  The  matter  stands  therefore  as  follows: 

1st.  The  Department  disavows  all  responsibility  because 
of  the  terms  of  the  Act  of  Congress  of  July  2S,  1892.  which 
makes  the  provisions  of  the  Revised  Statutes  providing  for 
the  redemption  of  National  bank  notes  applicable  to  all 
bank  notes  that  may  be  Issued  notwithstanding  such  notes 
may  have  been  lost  or  stolen  and  put  in  circulation  with- 
out the  signature  or  upon  the  forged  signatory  of  the  presi- 
dent and  cashier  of  the  bank. 

2nd.  The  United  States  Express  Company  refused  pay- 
ment on  the  ground  stated,  i.  e..  Its  contract  with  the  Got- 
eminent  and  the  delivery  by  It  to  the  Great  Northern  Ex- 
press Company. 

3rd.  The  Great  Northern  Express  Company  declines  to 
reimburse  the  bank  on  the  ground  that  the  unsigned  cur- 
rency Is  "worthless  paper." 

The  following  resolutions  were  then  offered: 

Whereas,  the  banks  of  the  Association  have  expended  a 
large  sum  In  the  preparation,  lithographing  and  printing 
of  Imprinted  checks  and  drafts,  to  conform  to  the  war  Ux 
Act  of  June  14,  1S!>8,  and 

Whereas,  there  remained  on  hand,  large  quantities  of 
such  Imprint  checks  and  drafts  at  the  date  of  the  passage 
of  the  Act  of  March  2nd.  1901.  under  which  act  the  Internal 
Revenue  Commissioner  was  authorized  to  redeem  the  check 
and  draft  stamps,  free  or  Imprinted,  but  no  provision  In  said 
Act  being  made  for  the  return  for  future  use  of  such  Im- 
printed checks  nnd  drafts  after  cancelling  the  stamps  there- 


on, aud  the  same  being  valueless  to  the  Government,  their 
destruction  would  eutail  a  heavy  and  unnecessary  loss  upon 
the  banks  and  owners  thereof.  Therelore  be  it 

Resolved:  That  Congress  be  aud  it  Is  hereby  memorial- 
ized to  pass  an  Act  or  to  so  amend  the  Act  of  March  2nd, 
lyol,  as  to  authorize  the  Commissioner  of  Internal  Revenue, 
to  so  cancel  the  stamps  on  Imprint  checks  and  drafts,  as 
not  to  destroy  the  future  use  of  said  checks  and  drafts,  and, 
alter  the  commissioner  shall  have  redeemed  and  made  re- 
fund to  the  owners  for  the  amounts  due  by  reason  of  the 
stamps  so  imprinted,  he  shall  restore  such  checks  and 
drafts  to  their  owners. 

And  to  authorize  and  direct  the  Commissioner  to  redeem 
such  stamps  without  reference  to  the  date  of  their  purchase. 

Whereas:  Unsigned  National  Bank  currency  shipped  by 
the  Treasury  Department  to  any  National  bank,  is  at  own- 
er's risk,  under  contract  made  by  the  Government  between 
itself  and  the  various  express  companies. 

He  It  Resolved;  That  this  Convention  requests  the  Treas- 
ury Department  to  change  the  contract  now  existing  be- 
tween itself  and  the  express  companies  in  such  a  manner 
that  the  owners  of  any  unsigned  National  Currency  shall 
be  rully  indemnified  in  case  of  loss  or  theft  in  transit: 

He  It  Further  Resolved:  That  this  resolution  be  brought 
to  the  knowledge  of  the  Treasury  Department  through  the 
President  and  Secretary  of  this  Association. 

President:— This  will  have  to  be  referred  to  the  council 
if  you  so  order  it. 

Motion  made  and  seconded  that  this  be  referred  to  the 
Executive  Council  for  proper  action.  (Carried). 

Mr.  Wlllock:— I  beg  leave  to  offer  the  following  preamble 
and  resolution: 

In  Merr.ory  of  President  McKinley. 

Whereas.  The  assassination  of  President  McKInley  has 
again  brought  to  the  American  people  with  apalllng  empha- 
sis the  necessity  of  laws  to  adequately  punish  the  murder 
ers  of  our  Presidents  and  others  in  high  official  position ;and 

Whereas,  Anarchism  has  gained  a  foothold  in  our  coun- 
try through  the  immigration  of  teachers  and  leaders  who 
have  organized  to  encourage  the  death  of  our  rulers,  and. 
if  possible,  the  destruction  or  our  Government :  and  so  utter- 
ly antagonistic  are  these  to  the  very  genius  of  American 
Institutions,  that  their  authors  should  meet  with  just  pun- 
ishment, and  their  associations  be  banished  from  our  bord- 
ers, therefore. 

Resolved,  By  the  American  Bankers  Association  that 
there  exists  an  Imperative  necessity  for  the  enacting  of 
laws  for  punishing  assassins  and  for  the  suppression  of 
anarchy  In  our  land  by  providing 

First.  Capital  punishment  for  those  convicted  of  murder, 
or  attempted  murder,  of  officers  In  high  public  positions. 

Second.  Adequate  punishment,  by  Imprisonment  or  ban- 
ishment, of  all  persons  counselling  violence  to  those  In  au- 
thority. 

Third.  Laws  to  prevent  Anarchists  from  entering  Into 
this  country. 

Fourth.  That  we  urge  upon  Congress  and  the  State 
Legislatures,  action  that  shall  keep  our  land  free  from  the 
charge  of  fostering  conspiracies  against  the  rulers  of  for 
eign  lands. 

Resolved  further.  That  copies  of  this  resolution  be  pre- 
sented by  our  Executive  Council,  to  both  houses  of  Con 
gress  at  their  next  session. 

There  was  some  debate  aa  to  the  appropriateness  of  act 
lng  on  this  resolution  Immediately,  but  after  a  short  talk 
the  resolution  of  Mr.  Wlllock  was  unanimously  adopted  and 
resolution  referred  to  executive  committee. 

Mr.  Farson:— I  move  that  the  secretary  be  instructed  to 
send  on  behalf  of  this  convention  a  telegram  of  greeting  to 
the  President  of  the  United  States.  Referred  to  ei-entlT« 
committee. 
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Gentlemen.  I  congratulate  the  American  Bankers  Asso- 
ciation on  having  the  largest  first  day  meeting  that  I  re- 
member. I  wish  to  call  your  attention  to  the  programme  for 
to-morrow,  which  Is  exceedingly  interesting,  and  the  day 
will  be  very  full  of  interest.  The  meeting  will  bo  called 
promptly  to  order  at  10  o'clock,  and  I  wish  you  might  every- 
one be  In  your  seats. 

A  telegram  from  Breckenrldge  Jonea.  of  St.  Louis,  regret- 
ting his  Inability  to  be  present  was  read. 

Mr.  Kauffmann: — The  President  in  his  remarks  this 
morning  referred  very  feelingly  to  the  great  loss  we  have 
sustained  through  the  death  of  the  President,  and  It  seems 


to  me,  inasmuch  as  this  association  adjourned  a  month  ago 
out  of  respect  to  the  memory  of  President  McKinley,  that 
we  should  place  on  record,  by  a  series  of  resolutions  the 
groat  affection  we  feel  for  his  memory,  and  I  would  move 
that  a  committee  of  five  be  appointed  by  tbfl  Chair  to  sub- 
mit to  this  convention  for  appropriate  action  a  memorial  or 
series  of  resolutions  for  proper  action  at  a  later  meeting 
during  the  convention. 

Motion  seconded  and  unanimously  carried. 

The  President  then  appointed  such  committer  consisting 
of  Messrs.  Kauffman,  Herrlck,  Whiting.  Pngsley  and  Mul- 
vane.  Adjourned. 


Report  of  the  Secretary. 


New  York,  October  10.  1901. 
The  membership  and  resources  of  the  association  have 
Increased  as  follows: 
September  1,  1900— 

Paid  membership   4,391 

Annual  dues  $59,700 

October  10,  1901 — 

Paid  membership   5,504 

Annual  dueB  $60,850 

In  the  past  year  2nd  members  were  lost  through  failure, 
liquidation  and  withdrawal  from  the  association,  reducing 
the  membership  to  4.191;  1,313  members  have  joined  since 
September  1,  1900,  a  net  gain  over  last  year's  total  member- 
ship of  1.113. 


The  roll  now  embraces  5. 504  members,  whose  capital, 

kiii plus  and  undivided  profits  aggregate  $1,718,727,441 

Combined  deposits   6.288,955,200 


Total   $8,007,682,641 

This  is  $1,126,823,447  more  than  the  same  assets  of  last 
year's  members.  These  figures  do  not  include  the  capital 
and  deposits  of  r.r>l  members,  who  are  private  bankers  and 

make  no  statements. 

The  aunual  Income  of  the  association  has  increased  $1.- 
150.  although  the  reduction  of  dues  at  last  convention 
amounted  to  $6,975.  Respectfully  submitted, 

JAS.  R.  BRANCH,  Secretary. 
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THE  President. — The  meeting  will  come  to  or- 
der, and  members  will  please  rise  while 
prayer  Is  offered  by  Rev.  Dr.  Charles  Lester. 

The  President: — The  chairman  of  the  ex- 
ecutive council  has  some  announcements  to 
make. 

Caldwell  Hardy:  I  wish  to  report  on  be- 
half of  the  executive  council,  some  matters 
that  were  referred  to  It  yesterday  for  Immedi- 
ate action  and  report,  the  council  having  met 
this  morning  and  acted  upon  them. 

(These  resolutions  were: — To  appropriate 
a  sum  not  exceeding  $Io.»mmi  for  the  Commit- 
tee of  Education,  Mr.  Willock's  resolution 
relative  to  removal  of  special  taxes  on  bank 
capital,  etc..  the  resolution  of  Mr.  Kenneth 
Clark,  dealing  with  unsigned  bank  currency, 
Mr.  Willock's  resolution  providing  for  suppression  of 
anarchy,  etc.  The  resolutions  are  printed  in  regular  order 
In  the  report  of  the  first  day  s  proceedings,  and  it  is  unne- 
cessary to  repeat  them  here.) 

Mr.  Hardy: — The  next  Is  the  resolution  offered  by  J.  D. 
Powers,  of  Owensl>oro,  Kentucky,  reading  as  follows: 

"Whereas,  the  banks  of  this  association  have  expended  a 
large  sum  In  the  preparation,  lithographing  and  printing  of 
imprinted  checks  and  drafts,  to  conform  to  the  war  tax  act 
of  June  14.  1898,  and, 

"Whereas,  there  remained  on  hand  large  quantities  of 
such  imprint  checks  anil  drafts  at  the  date  of  the  passage 
of  the  act  of  March  2.  1»01,  under  which  act.  the  Internal 
Revenue  Commissioner  was  authorized  to  redeem  the  check 
and  draft  stamps,  free  or  imprinted,  but  no  provisions  in 
said  act  being  made  for  the  return  for  future  use  of  such 
imprinted  checks  and  drafts  after  cancelling  tlx-  stamps 
thereon,  and  the  Bame  being  valueless  to  the  Government, 
their  destruction  would  entail  a  heavy  and  unnecessary 
loss  upon  the  hanks  and  owners  thereof,  therefore,  be  it 

"Resolved,  that  Congress  be  and  it  Is  hereby  memorial- 
ized to  pas*  an  Act  or  so  to  amend  the  Act  of  March  2d, 
1901,  as  to  authorize  the  Commissioner  of  Internal  Revenue, 
to  so  cancel  the  stamps  on  Imprint  checks  and  drafts,  as 
not  to  destroy  the  future  use  of  said  checks  and  drafts,  and, 
after  the  commissioner  shall  have  redeemed  and  made  re- 
fund to  the  owners  for  the  amounts  due  by  reason  of  the 
stamps  so  Imprinted,  he  shall  restore  such  checks  and 
drafts  to  their  owners. 

"Ail  ]  to  authorize  and  direct  the  Commissioner  to  redeem 
such  stamps  without  reference  to  the  date  of  their  pur- 
chase." 

The  council  recommend  Its  adoption.  On  motion,  the  re- 
port was  adopted. 

Mr.  Hardy:— The  council  recommends  the  appropriation 
by  the  executive  council  of  such  sum  as  may  he 
proper  to  continue  the  work  of  the  commltte 
of  the  Negotiable  Instrument  law.  Adopted. 

McKinlcy  Memorial  Indorsed. 

M.'T.  Herrlck,  of  Cleveland,  O.:— Mr.  President  and  Gen- 
tlemen, I  desire  to  offer  the  following  resolution: 

"Whereas,  an  association  has  been  formed,  known  as  the 
McKlnley  Memorial  Association,  for  the  purpose  of  erecting 
a  suitable  memorial  In  Canton  and  Washington  In  commem- 


oration or  the  life  and  deeds  of  our  beloved  and  m»rt>n*i 
president,  therefore,  be  It  resolved  that  the  American  Bank 
ers'  Association,  through  Its  members  here  assemb!..: 
earnestly  commend  this  work,  and  desire  to  aid  in  furtler- 
ing  It  to  a  euccessful  culmination,  and  to  this  end  rttpWM 
the  members  of  the  association  to  receive  subscriptions  i: 
their  respective  banking  houses  and  transmit  the  nm.'.s  b 
Myron  T.  Herrlck.  treasurer  of  the  McKlnley  Memorial  A*sc- 
clatlon.  at  Cleveland.  O. ;  and  the  association  further  dir»»  ts 
the  secretary  of  the  American  Hankers'  Association  to  re- 
ceive from  the  sec  retary  of  the  said  Memorial  Associate 
subscription  blanks  and  transmit  the  same,  together  witia 
copy  of  this  resolution,  to  all  of  the  members  ol  die  Amm 
can  Rankers'  Association." 

I  present  this  resolution  and  request  its  reference  to  tbe 
executive  council  for  an  Immediate  report  upon  It. 

The  President:— Gentlemen,  you  have  heard  the  re*olu 
tion  presented  by  Col.  Herrlck.  If  there  is  no  objection  a 
will  be  referred  as  he  requests.  There  being  no  objection  it 
Is  so  referred. 

Mr.  Dlmse,  of  New  York,  called  attention  to  the  f»ct  thai 
Ills  resolution  referring  to  the  expiration  of  the  charters  o: 
seventeen  hundred  national  banks  had  been  overlooked  US 
the  executive  committee  promised  to  act  upon  it  imme:i 
ately. 

Mr.  Hardy:— The  members  of  the  council  are  requwtei 
to  meet  In  the  rear  of  the  platform  at  once  for  the  purpose 
of  acting  upon  the  resolution  presented  by  Col.  Hemcl 

Call  of  States. 

The  President:— The  next  business  in  order  is  Ue  call 
of  states,  the  remarks  being  limited  to  five  minutes  each.  ! 
will  first  call  for  a  response  from  the  State  of  Alabama 

ALABAMA. 

J.  W.  Whiting,  of  Mobile,  Ala.:— I  regret  that  the  (fits* 
man  appointed  by  our  delegates  to  respond  for  Alabama  .» 
not  present,  because  I  did  not  come  prepared  to  make  t 
speech.  Speaking  commercially,  we  have  not  great  temple* 
of  art;  we  have  no  great  libraries,  but  I  beg  to  swore  vou 
that  we  have  our  eye  on  Mr.  Carnegie.  The  conitneree  ot 
the  South  Is  improving.  Some  of  its  banks  are  increa»lM 
and  their  earnings  are  larger  every  year,  and  while  wegue 
some  dividends  to  the  stockholders,  we  put  in  the  re*erte 
more  than  we  give  which  strengthens  us  yearly.  The  far 
torles  of  the  state  are  Increasing  in  number.  We  hsTe 
ton  mills  now  In  Mobile,  Montgomery.  Kufala.  HuntsviUe. 
Selma.  and  In  various  other  small  towns,  and  it  Is  only  tea 
days  ago  that  1  saw  a  shipment  of  manufactured  gooda  seat 
from  Mobile  to  China.  The  lumbering  interest  Is  grortux. 
We  are  Indebted  largely  to  men  from  Michigan  and  Wlacoa 
sin.  who  have  come  down  to  our  state  and.  with  their  kno»l 
edge  of  the  lumber  business,  have  Increased  the  outfit  aad 
have  made  It  successful,  and  have  benefitted  themselve*  t>.' 
so  doing  as  well  as  us.  We  have  a  great  many  opportunities 
for  men  who  understand  business  to  rome  among  us  I  ca» 
almost  guarantee  that  with  Industry  and  with  a  proper 
knowledge  of  what  they  undertake  there  is  no  dlftVuKy  t» 
their  acquiring  a  competency  In  a  short  time.  I  Applause  t 

The  President:—  Arizona.  (No  response.)  Arkansas 
(No  response.) 
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CALIFORNIA. 

Mr.  Wilson  of  San  Francisco: — To  this  great  assemblage 
or  representative  bankers,  the  California  Bankers'  Associa- 
tion sends  cordial  greetings,  and  that  portion  of  our  state 
whose  watershed  terminates  at  the  Golden  Gate  also  joins 
in  the  same  sentiment.  1  regret  exceedingly  that  there  are 
not  other  representatives  of  the  banking  and  commercial  in- 
terests of  our  slate  here  to  gather  inspiration  from  your 
deliberations,  for  we  all  well  know  that  the  interchange  of 
thought  and  the  closer  personal  acquaintance  which  are  the 
outgrowth  of  occasions  like  this  tend  lo  broaden  our  views 
and  awaken  new  interests.  Geographically,  when  we  think 
of  this  great  union  of  states  which  you  all  represent  we 
know  that  we  are  somewhat  out  of  locus.  Lint  as  the  map  is 
changed  with  the  new  acquired  possessions  we  may  yet  be- 
come more  of  a  central  point  o|  observation  than  In  former 
times.  Caliiornla  is  prosperous  because  conditions  have 
been  favorable  to  make  it  so.  To  enumerate  many  of  those 
reasons  would  make  listening  to  me  here  tiresome.  We  are 
the  fourth  seapurt  in  the  country,  and  California's  commer- 
cial relations  are  largely  benefitted  by  the  Increased  Orien- 
tal trade.  We  stand  lor  expansion.  California  s  llclds  an.: 
orchards,  her  mines  and  her  factories  have  yielded  gener- 
ously, and  commensurate  with  the  amount  of  (upital  and 
labor  employed.  We  have  our  labor  dillictilties  as  do  other 
portions  of  the  country,  but  we  may  expect  them  so  long  as 
labor  lakes  counsel  and  accepts  leadership  Irom  a  class  of 
foreigners  who  leach  anarchy.  Let  us  hope  lhat  the  pros- 
perity thai  has  been  vouchsafed  to  ub  (luring  these  last 
years  under  the  leadership  of  him  who  was  one  ol  the  na- 
tion's best  and  greatest  rulers  may  continue  unimpaired, 
t  Applause.  > 
President: — Colorado.    (No  response.) 

CONNECTICUT. 
A.  L.  Sloper,  of  New  llritain.  Conn.: — The  state  of  Con- 
necticut and  the  Connecticut  Hankers  Association,  the  rep- 
resentatives of  the  various  bankers  of  the  Union,  who  sit 
in  the  shadow  of  one-tenth  of  one  per  cent,  below  par  like 
ourselves,  send  you  cordial  greetings,  and  lo  those  who  sit 
in  the  shadow  of  the  darkness  of  one-fourth  of  one  per  cent, 
below  par  we  send  our  sympathy,  and,  as  we  Bay  in  Connec- 
ticut, the  assurance  of  our  most  distinguished  considera- 
tion. (Laughter.) 

Gentlemen  may  have  noticed  that  the  little  State  of  Con- 
necticut lies  midway  between  the  two  great  money  centers 
of  New  York  and  Boston,  and  for  the  past  two  years  we 
have  been  attempting  so  to  manage  our  part  of  banking 
business  as  to  steer  between  the  evil  of  one-tenth  of  one 
per  cent.of  New  York  and  the  evil  of  Boston,  which  insists 
upon  Immediate  payment  of  alt  checks  on  Connecticut. 
You  will  thus  discover,  gentlemen,  that  nut  quite  bo  clas- 
sically, but  more  accurately  speaking,  we  lie  between  the 
devil  and  the  deep  sea.  and  let  me  say,  gentlemen,  that  we 
have  not  yet  decided  which  la  the  deep  sea.  Acting  upon 
the  suggestion  of  a  gentleman  last  year  we  have  established 
In  various  parts  of  the  country,  particularly  in  the  west, 
and  also  In  the  south,  additions  to  our  res-rve  banks,  ho 
that  to-day  we  have  incubators,  as  it  were,  where  we  send 
out  chicken  feed,  and  to-day  our  reserves  are  held  probably 
from  seventy  to  eighty  per  cent,  outside  of  New  York  City. 
You  will  thus  see  that  we  are  extending  our  lines  and 
strengthening  ourselves  and  are.  we  believe,  making  good 
friends  all  over  the  country.  New  York  says  it  is  a  good 
thing  to  do.  Boston  is  always  satisfied,  and  so  we  are  happy. 

Our  manufacturing  business  has  enjoyed  the  greatest 
year  probably  In  the  history  of  the  state.  We  know  'wo 
touch  you  at  every  point  almost,  from  the  safety  pin  that 
meets  you  at  your  entrance  Into  the  world  to  the  close  out- 
fit of  coffin  trimmings  when  yon  leave  It.  (Laughter). 
There  is  no  state  I  venture  to  say  that  furnishes  so  wide  a 
variety  of  manufactured  articles  an  we  do.   I  might  say  In 


connection  with  our  manufacturing  interests  that  our  sav- 
ings bank  de]H>sits  now  amount  to  one  hundred  and  eighty- 
five  millions,  or  about  two  hundred  dollars  for  every  man, 
woman  and  child  -in  the  state.  Our  Insurance  interests 
amount  to  between  two  and  three  hundred  millions.  So 
we  shall  hope  to  overlay  your  properties  with  Insurance 
and  underlay  them  with  mortgages,  and  we  assure  you  that 
if  disaster  routes,  we  will  pay  our  insurance,  and  If  the 
security  is  good  we  will  continue  your  mortgage,  t  Laugh- 
ter and  applause  ). 

At  the  last  session  of  our  legislature  we  established  a 
uniform  law  for  the  taxation  of  National  bank  stock,  fol- 
lowing somewhat  upon  the  New  York  plan.  So  that  all  the 
stockholders  of  National  tank  stock  in  the  state  to-day  are 
taxed  on  the  same  latio  and  upon  the  same  basis — one  per 
cent,  on  the  market  value  of  the  stock.  So  that  a  person 
living  in  a  small  town  where  the  tax.  s  are  small  has  no  ad- 
vantage over  the  taxpayer  in  a  large  city.    This  we  hope 


HON.  LYMAN  J.  GAGE, 
Secretary  of  the  Treasury. 

will  enlarge  our  list  of  stockholders.  Gentlemen  1  thank 
you  for  your  attention.    I  Applause). 

The  President: — Delaware.  (No  response.)  District  of 
Columbia,    i  No  response. ) 

FLORIDA. 

John  T.  Dlsmultea.  of  St.  Augustine.  Fla.:-  Mr.  President 
and  Gentlemen,  in  responding  to  the  call  of  states,  in  behalf 
of  Florida.  1  confess  with  much  shame  my  inability  to  do  the 
cause  Justice,  for,  though  a  resident  of  Florida  Hince  1K.13,  It 
is  only  since  I  have  thought  of  making  this  report,  less  than 
a  month  ago.  and  began  the  search  for  material  therefor, 
lhat  I  realized  how  little  I  had  appreciated  her  wonderful 
resources  and  material  advances  within  recent  years.  I  will 
preface  my  remarks  by  quoting  nine  leading  statements 
from  a  recent  address  delivered  by  Prof.  Stockbridge  of  the 
Florida  Agricultural  College:  Florida  Is  the  largest  state 
eaBt  of  the  Mississippi:  has  the  largest  apiary  In  the  worlds 
3,000  colonies.  The  largest  Jersey  dairy  In  the  world,  owned 
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and  managed  by  a  woman — 100  head.  The  largest  water- 
melon farm  In  the  world.  The  largest  pineapple  plantation 
in  the  world,  250  acres.  The  largest  Cassava  farm  In  the 
world.  600  acres.  The  largest  peach  orchard  in  the  Gulf 
States.  18,000  trees.  The  largest  fenced  stock  range  east 
of  the  Mississippi,  25.000  acres.  The  largest  herd  of  cattle 
owned  by  one  man  oast  of  the  Mississippi.  50,000  head.  The 
largest  orange  grovo  under  one  management  In  the  world, 
850  acros. 

Phosphate  was  discovered  In  Florida  lens  than  fifteen 
years  ago  and  has  grown  to  enormous  proportions,  and  al- 
though as  yet  but  an  Infant  Industry,  the  output  from  her 
mines  In  1900  was  615,535  long  tons,  being  55  per  cent,  of  the 
production  or  the  United  States  and  one  third  of  the  world's 
output,  and  in  value  amounted  to  $2,612,803.  Phosphate  is 
UBed  In  the  manufacture  of  commercial  fertilizer  in  the  pro- 
portion of  1.200  pounds  to  each  ton.  Few  Industries  have 
grown  more-  than  that  of  the  manufacture  of  commercial 
fertilizer;  one  company  employing  a  capital  of  over  $20,000.- 
000,  and  new  companies  forming  all  the  while.  The  use  of 
fertilizer  has  raised  farming  to  the  dignity  of  a  science  and 
has  increased  the  South  s  kingly  crop  from  3.000.000  bales 
In  1860  to  over  11,000,000  bales  in  1900.  Now,  with  the  in- 
creasing demand  for  phosphate  for  the  purposes  named, 
Florida,  with  her  inexhaustible  beds,  has  the  assured 
promise  of  millions  of  dollars  annually  from  that  source  and 
offers  splendid  opportunities  for  capital  and  enterprise. 

Our  Ashing  industry,  with  one  exception,  is  larger  than 
that  of  any  state  from  Maryland  to  Texas.  In  1897,  the 
latest  data  obtainable,  6,143  persons  were  engaged  In  the 
fisheries  on  the  Florida  coast;  the  capltnl  employed  was 
$1,300,417,  the  shipments  amounting  to  34.137,881  pounds, 
and  the  value  being  $1,080,870.  The  sponge  Industry  of 
Florida  was  one  of  the  greatest  surprises  to  me  In  Its  182 
men  engaged  and  a  capital  of  $300,000.  The  amount 
gathered  in  1900  was  864.91M  pounds,  and  was  marketed  for 
$567,685. 

Florida  produces  one-third  of  the  long  staple  or  sea  island 
cotton  of  the  United  States,  and,  while  this  third  is  only 
30,000  bales,  when  one  realizes  the  millions  upon  millions 
of  spools  of  thread  annually  used  In  the  world,  made  exclu- 
sively from  sea  Island  cotton,  some  Idea  of  the  Importance 
of  our  share  tn  the  product  can  be  appreciated. 

Tobacco  is  quite  a  growing  industry,  and  of  a  quality 
which  was  I'Dlly  exemplified  by  being  awarded  the  highest 
prize  at  the  Paris  Exposition.  No  state  In  the  union  has  as 
many  factories  making  line  cigars.  In  fact,  we  make  more 
pure  Havauas  than  any  five  states  In  the  union;  the  total 
output  in  Pom  being  lso.727.5S3  cigars,  valued  at  $4,500,000. 
The  increa.-c  ol  the  business  over  1896  was  over  44.0OO.0O0 
cigars. 

About  seven  years  ago  Mr.  Flagler  completed  the  Florida 
east  coast  railway  io  Miami.  365  miles  south  of  Jacksonville, 
which  opened  up  the  finest  fruit  and  vegetable  section  in  the 
United  Sta-es  That  the  lands  and  climatic  conditions  are 
worthily  appreciated  one  has  only  to  point  out  the  increas- 
ing business. 

The  naval  stores  business  is  comparatively  a  new  in- 
dustry In  Florida,  and  yet  during  the  year  19no  the  ship- 
ments amounted  to  331,311  barrels,  value  I  at  $3,000,000. 

The  lumber  and  timber  trade  Is  a  largp  and  continually 
Increasing  business.  I  succeeded  only  in  getting  figures 
from  PenBacola.  Fernandina  and  Jacksonville,  but  the  ship- 
ments from  these  three  ports  in  1900  was  over  580.ooo.000 
feet  valued  at  over  eight  million  dollars. 

From  fifty  one  banks  in  the  state  the  following  results  are 
shown:  1896,  capital,  $2,020,150;  surplus.  $644,919;  loans. 
$5,382,094;  deposits,  $6,093,426.  In  1901  the  lucrease  In 
capital  was  $350,000;  in  surplus,  $680,000;  in  loans  $4,100,- 
000;  In  deposits,  $9,140,000.    To  the  army  of  people  who 


have  contributed  to  make  up  this  showing  comfort  marks 
their  homes  and  peace  of  mind  makes  possible  the  full  en- 
joyment of  the  fruits  of  the  earth.  Oentlemen.  1  hare  staled 
that  Florida  was  a  large  state.  In  behalf  of  her  people.  I 
extend  to  you  a  welcome  to  her  borders.  (Applause  ) 
GEORGIA. 

L.  S.  Davis,  of  Albany.  Ga:— After  eulogizing  the  city  of 
Milwaukee.  Mr.  DaviB  said: 

One  word  for  Georgia.  The  old  century  passed  out  with 
incidents  that  reflected  Its  glow  like  the  summer  clouds  that 
make  gorgeous  the  sunset,  holding  the  promise  of  a  brigtt 
to-morrow.  In  no  country  does  the  moral  and  material  statu.' 
attest  the  history  of  past  progress  and  encourage  the  ho.[* 
of  future  greatness  aB  in  the  United  States  in  width  far', 
every  Georgian  shows  a  universal  pride,  realizing  that  |i.t- 
lic  prosperity  is  only  the  sum  of  individual  MKCMMI  ail 
her  people  are  stimulated  to  activity  that  Georitia  mav  *tan: 
abreast  of  any  State  in  the  Union  in  the  march  of  proses* 

The  banking  interest  is  as  fair  an  index  of  the  conilitl<*? 
that  obtain  as  any  that  may  be  had  and  I  am  pleasesl  to 
port  that  the  banks  of  Georgia  are  prosperous.  Tb*ir ilttf- 
ests  ate  concerned  by  men  who  recognize  their  offices  as  a 
quasi  public  trust  and  seek  to  discharge  the  duties  ol  tb.-.r 
offices  with  fidelity.  Thus  prejudice  against  banks  is 
Georgia  has  been  minimized,  because  the  officers,  »tl;r 
lending  the  power  of  their  institutions  to  the  development  « 
the  State's  resources,  have  done  so  within  conservative  lie*** 
and  have  maintained  the  confidence  of  the  people.  There  i» 
no  sign  of  decreptitude  in  Georgia,  notwithstanding  the  fact 
that  she  is  one  of  the  thirteen  original  Stales,  but  her  robort 
activity  Is  everywhere  in  evidence,  and  the  magnificent 
temple  of  her  prosperity  Is  supported  by  four  pillars— acr. 
culture,  commerce,  mining  and  manufacturing  But  it  wouiil 
be  and  prove  too  tedious  and  consume  more  than  the  limit  of 
reasonable  time  should  I  mount  my  Pegasus  and  undertake 
to  traverse  the  whole  field  of  Georgia's  advantages  and  »• 
tractions.  Suffice  it  to  say  that  in  no  region  of  the  glov  >>j 
sunshine  and  shadow  combine  to  produce  more  pleaslnt  of 
perfect  conditions,  and  fortunate  is  the  man  who  has  id 
investment  or  a  home  in  Georgia  among  Its  happy  and  con- 
tented people. 

ILLINOIS. 

J.  U.  Forgan.  of  Chicago.  111.:— Mr.  President  and  Gentle- 
men. I  supposed  that  arrangements  had  been  made  tor  some 
one  to  answer  Tor  Illinois.  I  did  so  last  year  at  the  roii't 
tlon  as  a  substitute,  but  I  had  a  few  hours'  notice  in  «hir*i 
to  prepare  my  remarks.  I  am  quite  unable,  however,  at 
this  time  to  answer  tor  the  glorious  State  of  Illinois  on  tie 
spur  of  the  moment.  It  is  entirely  beyond  my  power  be- 
cause  one  needs  to  study  the  subject  and  put  his  thou«h:» 
into  words  that  will  do  It  Justice,  and  I  am  quite  iorapai  - 
of  doing  that  on  a  sudden  call  like  this.  Therefore  with  ttii 
explanation.  I  beg  to  be  excused. 

INDIANA. 

Mr.  Levering,  of  Indianapolis.  Ind.:—  Mr.  President.  I* 
dies  and  Gentlemen,  the  conditions  have  all  been  fatwa1  ' 
in  Indiana  during  the  past  year.  Indiana  has  grown  rapi'"? 
in  wealth  and  in  population.  Indiana  leads  all  other  States 
in  the  natural  productions  of  gas  and  oil.  In  the  tnann!^ 
Hire  or  various  kinds  or  commodities  no  State  in  the  t'moa 
can  rival  her.  Glass,  tin  plate,  wire,  pottery  and  like  p> tt 
nets.  We  stand  among  the  first  States  in  the  l'nlon  In  '•• 
amount  of  school  lund:  we  stand  first  in  railroad  area  first 
in  cheap  ruel.  fifth  In  grain  products  and  fifth  io  the  notnt+r 
of  banks  organized  during  the  past  year.  While  «MlM** 
are  unnecessary,  so  important  has  1)  'en  the  fTOwtl  in  b*&>> 
deposits  and  surplus  that  if  1  had  time  1  would  like  to  state 
them  at  length  to  you.  Suffice  It  to  say  that  they  ha>>  tt->- 
very  remarkable.    Indianapolis  was  made  a  reserve  nty  m 
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1999,  anil  since  that  time  its  deposits  have  grown  several 
millions  of  dollars.  In  conclusion  I  will  simply  say  that  our 
people  are  all  on  the  high  road  to  wealth  and  happiness. 
I  Applause.) 

The  President :  — Indian  Territory.    I  No  response.) 
IOWA. 

Mr.  Paeschen.  or  Davenport,  la.:  -  Mr.  President  and  Gen- 
tlemen. I  can  only  say  that  the  hanks  of  Iowa  are  increasing 
In  number  and  that  their  deposits  are  Increasing.  The 
total  number  of  hanks  at  this  time  is  1.266,  divided  into  222 
National  banks.  22<»  Stale  hanks.  2HK  savings  banks,  and  the 
balance  priva'e  bankers,  During  the  past  year  a  consid- 
erable portion  of  our  State  has  been  troubled  with  too  little 
water,  and.  while  there  is  a  shortage  in  corn  and  hay  In 
some  localities,  yet.  owing  to  the  good  prices  generally  pre- 
vailing, the  receipts  all  over  the  State  will  not  fall  below 
the  average  In  the  last  Ave  years  of  about  S»O0.ono.noo. 

Incidentally.  It  may  be  well  to  mentiou  that  our  manu- 
facturing Industries  continue  to  expand,  and  this  year  our 
manufactured  products  will  represent  a  value  close  to 
9200.000.000,  Our  State  and  savings  banks.  June  30. 1899,  to 
April  14,  1901,  increased  their  deposits  Irom  S77.immi.ooo  to 
til 2.000.006,  and  during  that  period  not  a  single  Slate  or 
National  hank  tailed.  There  is  plenty  ol  money  in  Iowa  to 
put  out  on  proper  security  and  at  as  low  a  rate  of  interest  as 
anywhere.     I  Applause.) 

KANSAS. 

John  K.  Mulvane  spoke  as  follows  for  Kansas: 
Mr.  President.  Ladies  and  Uentlemeti.  1  am  happy  to  have 
the  privilege  or  answering  for  the  turn  I  Slate  ol  Kansas. 
The  good  Lord  has  dealt  generously  with  Ita  in  the  crop  year 
1901,  and  has  given  us  60  bushels  of  wheat  per  capita;  also 
has  bestowed  upon  us  33  1-3  bushels  of  com  for  each  of  our 
million  and  a  half  inhabitants.  We  have  a  horse  for  every 
Jack  and  Jill,  from  the  babies  to  grandpa  and  grandma,  not 
counting  the  06,000  mules  and  asses.  We  own  a  milk  cow 
for  every  two  inhabitants  and  a  beef  steer  and  a  half  «o 
every  man,  woman  and  child  In  the  commonwealth.  We 
have  for  every  two  persons,  from  the  babe  to  the  oldest, 
three  head  of  swine — thus  our  pork  for  winter  la  provided 
for.  The  average  value  of  our  last  three  years'  products, 
agricultural,  stock  and  mining,  has  been  over  S3ou.00u.ovo 
per  annum. 

The  last  of  July  came  good  rains,  and  every  plow  was  put 
in  motion,  and  all  the  available  acres  went  into  fodder  and 
forage  crops;  wheat  rye,  kafflr  corn,  sorghum,  etc.,  were 
sown  to  replace  our  short  grass  crop.  The  continued  good 
season  has  insured  Ul  ample  forage  lor  the  tall  and  fodder 
for  wintering  our  large  holdings  of  stock. 

Our  banks  have  deposits  of  our  people's  money  of  over 
S75.i"tfio.ortft,bclngoverS50  for  every  Inhabitant. Our  mortgage 
debt  Is  reduced  to  about  one-fifth  of  Its  highest  flood-tide, 
and  the  rate  of  Interest  on  the  small  unpaid  balance  has 
been  reduced  33  percent. 

With  a  poor  house  and  a  poor  farm  In  ninety  of  our  coun- 
ties, one-third  of  them  are  without  inhabitants.  We  drink 
less  whisky  and  beer  and  spend  more  money  for  literature 
than  perhaps  any  other  equal  population  in  the  United 
States.  Our  charities  are  as  broad  as  from  the  Emerald  Isle 
to  India  and  Include  the  "Heathen  Chinee."  And  we  have 
more  school  houses  and  less  illiteracy  in  proportion. 

In  the  late  unpleasantness  with  Spain  we  responded 
promptly  and  gave  to  our  country  Funs  tun  and  a  regiment 
of  soldiers,  every  man  of  whom  wrote  his  name  on  the  mus- 
ter roll  and  made  his  mark  in  the  Philippines. 

In  conclusion.  I  assure  you  prosperity  and  contentment 
are  several  inches  deep  all  over  Kansas,  and  we  are  now 
singing.  "Praise  God  from  whom  all  blessings  flow." 

The  President: — Kentucky.    (No  response.) 


LOUISIANA. 

G.  W.  RoHon,  of  Alexandria,  La.:— Mr.  President  and 
Gentlemen  of  the  American  Rankers'  Association,  for  the 
resources  of  Louisiana  and  the  progress  she  has  made  I 
have  no  figures  to  present.  As  to  the  hanking  business,  it 
Is  In  a  very  satisfactory  condition.  The  banks  are  Increas- 
ing all  the  time,  both  In  their  surplus  and  In  their  deposits. 
We  have  money  in  many  portions  of  the  State  to  spare  if 
any  ol  our  mends  are  short.  In  tact,  we  have  more  money 
on  deposit  :n  many  Instances  than  we  can  find  a  satisfactory 
use  lor.  We  have  recently  reorganized  and  revised  the 
stale  bankers'  Association  of  our  Slate,  and  1  have  tho 
uoiiur  to  represent  that  organization  at  this  meeting  to-day. 

II  any  ol  you  come  to  l<ouislaniL  and  Investigate  lor  your- 
selves, you  will  see  a  magnificent  fruitful  soil,  which  needs 
only  to  be  tickled  with  the  hoe  to  laugh  with  the  harvesL 
You  will  see  the  immense  development  In  southwest  Louis- 
iana, where  the  lands*  Hue  is  dotted  over  with  rice  farms 


GEORGE   M.  REYNOLDS, 

Treasurer  American  Bankers'  Association. 

yielding  enormous  returns  10  those  engaged  in  that  Indus- 
try. >ou  will  see  the  Immense  development  in  our  timber 
interest,  in  which  men  from  Michigan  and  Illinois  and  Ohio 
have  In  recent  years  Invested  and  where  they  are  to-day  re- 
ceiving returns  ol  Ct;o  per<ent. 

The  President:    Maine.    (No  response.) 

•  MARYLAND. 

Mr.  Orr,  (if  the  Citizens"  Rank  of  Hal  .1 more.  Md.: — There 
seems  to  tie  little  leti  lor  me  to  say  when  Maryland  Is  called 
upon,  after  all  that  has  been  so  well  said  nere.  Prosperity 
seemstobe  so  free  and  so  general  that  I  can  hardly  apeak  of 
that.  Yet  we  are  busy  down  in  Maryland,  very;  in  fact  we 
have  always  been  busy  in  Maryland.  We  are  still  busy. 
We  are  bury  carrying  baked  beans  for  Ros  on  and  we  are 
busy  turning  out  Fanana  hats  for  the  world  at  SI"  apiece. 
We  are  busy  trying  to  keep  the  wealthy  and  aristocratic 
young  men  of  the  country,  who  claim  now  to  be  members  of 
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the  400,  Irom  carrying  off  and  marry ln<c  our  pretty  girls. 

We  are  the  gateway  ot  the  South:  their  produc  ts  must 
pass  through  Baltimore,  mni  the  produclH  ol  the  North  must 
pass  through  Baltimore  In  going  to  the  South. 

The  President:  -Massachusetts,  i No  response.)  .Michi- 
gan.    I  No  response  ) 

MINNESOTA. 

John  R.  Mitchell,  of  Winona.  Minn.:— Conditions  with  us 
have  changed  to  such  an  extent  over  what  they  were  a  few 
years  ago  that  the  money  market  or  St.  Paul  and  Minneap- 
olis has  become  of  the  chicles!  in  the  country.  This  is  due. 
01  course,  to  the  rapid  accumulation  of  wealth  within  the 
State,  as  Is  evidenced  hy  the  enormous  increase  in  the  ram- 
blued  deposits  of  National  and  State  hanks  as  compared 
with  what  they  were  ten  years  ago.  The  aggregate  deposits 
or  our  National  an.l  Slate  hanks  to-day  are  about  1100,000.- 

<        while  ten  years  ago  they  amounte  I  to  only  fBO.000.000. 

Our  increase  in  cash  resources  has  come  entirely  Irom  the 
development  of  our  natural  resources.  It  has  not  been 
made  up  of  dcjioslis  from  other  States.  Vary  few  of  the 
banks  represented  here  nave  any  credit  balance  with  the 
bankers  in  Minnesota.  What  we  have  belongs  to  us.  You 
may  have  some  money  loaned  in  order  to  help  move  our  enor- 
mous grain  crop  this  year  but  it  is  not  as  much  as  you  have 
been  accustomed  to  loan  us  in  previous  years.  It  Is  a  rea- 
sonably sale  prediction  to  make  that  in  a  few  years  Minne- 
sota will  be  in  a  position  to  move  its  own  crop. 

Minnesota  is  a  State  of  diversified  resources,  the  most 
important  ol  Which  is  its  agricultural  resources  From  the 
best  inlormation  obtainable,  our  crop  statistics  this  year 
are  as  follows: 

SO.ihhi.        bushels  of  wheat,  valued  at  $40.lHMi.imO 

5.25ti.<HM  bushels  of  barley,  valued  at   2,000.090 

30,000.009  bushels  of  corn,  valued  at   13,500.000 

oim.ocm  bushels  of  oats,  valued  at   O.O'Hl.liOO 

4  iinii,M{iii  bushels  ol  flax,  valued  at   4,600,000 

T.ikmi.oimi  bushels  of  potatoes,  valued  at   3.500,000 

Total  value  $71,360,000 

For  the  number  of  Inhabitants  Minnesota  is  today  the 
greatest  dairy  Stale  in  the  Union,  ami  one  or  the  best  evi- 
dences of  the  good  quality  of  our  butter  is  the  fact  that  It 
won  lirst  prize  at  the  Paris  Kxpositlon  or  1900  and  is  in  the 
lead  for  the  first  prize  at  the  Pan-American  Exposition.  It 
is  estimated  on  reliable  authority  that  there  Is  a  total  Invest- 
ment in  our  creamery  Industry  and  farm  dairying  Industry 
in  the  State  of  |l«5,9l'.r>.oiMt,  from  whic  h  r.n  annual  income  ot 
$34,300,000  is  produced. 

The  timber  resources  ol  Minnesota  nave  been  heavily 
drawn  on  In  the  past,  yet  it  Is  estimated  that  the  standing 
pine  In  the  State  amounts  to  more  than  3ii.ooii.iHHi.ucin  feet. 
The  purchase  of  cul-over  pine  lands  has  become  quite  a 
popular  investment  recently,  the  lands  being  resold  to 
farmers  In  small  tracts.  Thus  It  appears  that  our  timber 
lands  are  being  translormed  into  agricultural  lands.  Our 
mineral  resourc  es  arc-  also  a  source  ol  large  revenue.  It  is 
an  lndisputed  lact  that  we  are  now  mining  more  ore  in  Min- 
nesota annually  than  Is  mined  In  any  other  State  in  this 
country.  What  the  discovery  of  Iron  ore  in  our  State  has 
been  to  Minnesota  and  the  country  at  large  would  be  difficult 
to  overestimate.  The  low  cost  ol  mining  our  ore  and  trans 
porting  it  to  the  furnaces,  together  with  the  Improved 
method  ot  manufacture,  ha*  given  our  country  the  enviable 
position  to-day  of  controlling  the  Iron  and  steel  situation 
of  the  world.  Quoting  Irom  a  brier  hisiory  of  the  Iron  ore 
Industry  which  I  recently  prepared.  It  can  be  said  that, 
"since  it  is  an  established  lact  that  the  prosperity  of  our 
country'  depends  so  largely  upon  the  condition  of  the  iron 
Industry,  the  logical  deduction  Is  that  the  commonwealth  of 
Minnesota  contributes  more  toward  making  this  country 


the  most  prosperous  one  on  the  lace  of  the  globe  to-day  than 
any  other  State  in  the  Union."    I  Applause.) 

MISSOURI. 

Kestus  J.  Wade,  of  St.  Uiuls.  Mo.:— Mr.  President.  Ladles 
and  Gentlemen,  Missouri  in  her  agricultural  resources,  her 
manufacturing  Industry  and  in  her  commercial  business  ia 
happy  and  prosperous.  I  have  been  Instructed  by  the  Mis- 
souri delegation  to  say  a  few  words  apropos  of  the  Louisiana 
t'urchase  Exposition  which  Is  the  subject  uppermost  in  the 
minds  of  all  Mlssourlans  at  this  particular  time.  We  have 
concluded  to  eclipse  every  exposition  that  lias  been  held  on 
the  face  or  the-  earth  at  the  approaching  show  in  St.  Louis. 
To  do  that  we  have  been  provided  w  ith  the  funds,  and  doubt- 
less many  ol  you  will  be  surprised  when  I  tell  you  that  before 
one  dollar  Is  received  at  the  entrance  gates  for  that  show 
fifty  millions  of  dollars  will  have  been  expended.  Now  I  do 
not  want  you  to  ac  cept  statements  of  that  c  harac  ter  without 
some  proof.  The  great  Government  of  the  United  States 
has  come  to  our  rescue  with  live  millions.  The  city  or  St. 
l.ouls  has  added  another  Ave  millions,  and  the  citizens  of 
St.  Louis  have  contributed  five  millions  more.  Those  of  us 
who  are  ac  tive  in  the  conduct  of  the  exposition  fully  realize 
that  we  will  get  another  firteen  millions  from  the  banke  rs 
belore  we  open  the  gates.  The  States  and  Territories  of 
the  United  States  are  bound  to  spend  ten  millions  in  exhibit- 
ing and  exploiting  their  resources.  Then  every  great  nation 
on  the  rac  e-  or  the  globe  will  lie  reached,  and  they  will  tar- 
nish the  rest  of  the  money.  We  have  as  an  exposition 
ground  the  handsomest  plot  ever  Bet  aside  for  the  use  of  such 
an  enterprise  We  have  the  exposition  captained  by  one  of 
the  ablest  men  of  the  world.  We  have  a  steady  hand  at  the 
helm  in  the  great  banker  of  the  Mississippi  Valley— a  man 
who  is  bound  to  gee  that  It  is  not  only  a  social,  but  a  finan- 
cial  success  as  well. 

We  have  a  people  in  St.  Louis  that  are  overflowing  with 
hospitality,  and  in  their  behalf,  and  In  behalf  of  the  Staie  of 
Missouri  and  in  behalf  of  the  States  and  Territories  of  the 
Louisiana  Purchase,  we  hid  you  come  to  our  city  ami  zu 
home  happy  and  better  people.    ( Applause  > 

MONTANA. 

T.  E.  Carle,  of  Miles  City.  Mont.:  .Montana,  as  you  kno*. 
is  one  of  the  youngest  States  In  the  Union,  but  she  is  one  of 
the  largest  produc  ing  States  in  mineral  wealth.  I.ast  year 
Montana  produced  $7ii.«mm».immi  In  copper,  gold  and  silver. 
Montana  is  one  of  the  largest  States  in  the  Union,  embrac- 
ing a  greater  area  than  all  of  New  England,  excepting 
Maine.  We  also  have  a  larger  range  of  territory  devoted 
co  cattle  and  sheep  raising  than  any  other  State.  I*asi  sprinf 
from  the  two  towns  which  my  colleague  and  1  represent  »t 
shipped  over  sixteen  million  pounds  of  wool  which  came 
rrom  eastern  Montana.  A  good  many  of  you  may  not  under- 
stand how  the  sheep  are  ranged  there.  I  have  had  people* 
ask  me  ir  we  allow  them  to  range  out  on  the  hills  without 
any  c  are.  Now,  let  me  tell  you  that  for  every  S.ofMl  head  <>t 
sheep  there  is  a  herder  provided  and  during  the  last  !e* 
years  the  ranches  have  put  up  hay  to  provide  for  a  hard 
winter,  and  they  are  cared  for.  The  cattle  range  very  much 
at  large,  but  always  in  the  spring  our  cowboys  round  them 
up  thoroughly,  branding  all  the  calves  and  getting  them  into 
condition  for  shipment  In  the  fall  season.  Although  at  the 
last  election  Montana  went  Democratic-.  It  was  thoneht 
that  when  Democracy  was  defeated  and  free  silver  was  net 
put  up  as  the  main  Issue  that  it  would  be  a  drawback  to 
Montana,  but  I  venture  to  say  that  if  election  was  to-day. 
whether  free  silver  were  the  paramount  issue  or  not.  Mon- 
tana would  vote  ror  sound  money.    <  Applause.) 

NEBRASKA. 

Mr  (luernee.  of  Nebraska:-  Mr.  Presldeut  and  Gen'lenieti 
of  the  Convention.  In  the  absence  of  our  vie  e -president.  1 
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nave  bees  asked  to  respond  for  Nebraska.  Wp  have  the 
corn,  the  wheal,  the  oats,  the  rye  and  the  barley  all  matured. 
We  have  the  cattle  and  the  hogs  and  the  sheep  and  the 
horses,  and  the  goats,  too.  And  we  have  splendid  schools 
ami  Colleges  and  lens  of  thousands  of  beautiful  women  and 
splendid  men,  and  as  much  as  seven  or  eight  hundred  bank- 
ers. Everything  is  on  the  Increase  with  us.  The  products 
of  our  farms  and  our  manufactures  are  Increasing  wonder- 
lull)-.  Uur  wealth  and  our  deposits  and  our  bank  clearings 
are  Increasing  in  like  proportion.  The  happiness  and  con- 
tentment and  the  prosperity  of  our  people  increase  every 
day— yes.  everytning  that  I  know  of  In  Nebraska,  except 
certain  blasted  hopes  and  the  Interest  question-  •(laughter) 
— Is  on  the  increase. 

The  President: — New  Hampshire.    I  No  response.! 

NEW  JERSEY. 

Samuel  H.  Black  well,  of  Princeton,  N.  J.: — I  cannot  re- 
frain from  responding  for  New  Jersey,  although  I  diil  not 
come  here  to  make  a  speech.  After  all  the  good  things  that 
have  been  said  here,  there  does  not  appear  to  lie  much  left 
to  say  about  New  Jersey.  Nevertheless,  we  are  proud  of 
New  Jersey  in  every  way.  New  Jersey  is  a  State  containing 
a  peaceful  and  prosperous  people.  It  Is  essentially  a  State 
of  homes.  We  have  within  its  borders  a  great  college- 
Princeton  t'nlverslty — and  we  have  an  ex-President  of  the 
t  nited  Stales.  New  Jersey  is  a  State  that  is  in  a  highly 
prosperous  condition.  She  Is  out  of  debt  anil  does  not  owe  a 
cent.  Her  money  Is  deposited  with  ner  banks  and  Is  pro- 
vided toward  paying  her  school  fund.  We  are  not  like  the 
gentleman  from  Connecticut,  who  said  he  was  between  the 
devil  and  the  deep  sea.  On  one  side  of  us  we  have  Philadel- 
phia, the  City  of  Brotheriy  Love,  anil  when  wo  cann  >t  g«-t 
what  we  want  from  New  York.  why.  we  turn  to  Philadelphia, 
and  we  ran  always  get  It.  (Applause.) 

The  President:  — New  Mexico.    (No  response.) 

NEW  YORK. 

P.  U.  Schenck,  or  New  York  City:  Mr.  President  and 
Gentlemen,  responding  lor  the  State  of  New  York.  I  may  say 
that  we  do  not  care  to  boast  of  the  great  figures  which  may 
be  told.  We  rather  boast  that  we  are  akin  and  nearly  re- 
lated to  all  these  other  States  which  are  reporting  them- 
selves here  so  happy,  prosperous  and  contented.  We  might 
lioast  that  all  roads  lead  to  New  York.  We  are  very  glad 
of  It  and  grateful  for  It.  We  feel  that  when  New  York  Is 
prosperous  it  is  evident  that  the  country  Is  prosperous,  too. 
We  are  glad  of  the  opportunity  that  these  conventions  afford 
us  to  meet  all  those  who  do  business  with  us  in  New  York. 
A  lady  from  Chicago  came  to  mo  a  little  while  ago  and 
wanted  to  know  If  she  could  get  her  check  cashed.  I  told 
her  I  thought  she  could,  and  I  sent  her  to  the  paying  teller. 
He  said.  "Madame.  I  do  not  know  you."  She  replied.  "I 
know  that,  but  we  want  to  get  acquainted."  (Laughter.) 
Now.  these  bankers'  conventions  are  splendid  Instruments 
for  acquaintanceship,  and  we  New  York  bankers  appreciate 
them  especially  because  of  the  fact  that  they  give  us  an 
opportunity  to  get  acquainted  with  those  with  whom  we  do 
business— and  every  one  does  business  with  New  York.  I 
do  not  think  It  Is  necessary  to  give  you  any  figures.  In  talk- 
ing yesterday  with  a  gentleman  from  Kansas  I  found  that 
he  knew  more  about  New  York  banks  and  New  York  news 
and  Wall  Street  matters  and  the  wealth  of  great  men  In 
i\ew  York  than  I  did  myself.  Indeed.  I  find  that  every 
hanker  atl  over  the  country  reads  the  bank  reports,  and 
they  know  whether  we  have  10  per  cent,  or  25  per  cent,  re- 
serve, and  It  behooves  us  to  be  very  circumspect  when  we 
go  abroad,  therefore,  for  you  know  all  about  us.  (Applause.) 
The  President: — Nevada.    iNn  response,) 

NORTH  CAROLINA. 

Mr.  Brown,  of  Raleigh.  N.  C.l — It  was  my  privilege  four 


years  ago  in  beautilul  Detroit  and  again  a  year  ago  In  mag- 
nificent Denver,  to  answer  to  the  can  for  North  Carolina. 
I'pon  those  two  oc<  asions.  with  hc<omtng  modesty.  I  hope,  I 
claimed  lor  my  State  about  everything  of  which  any  other 
State  could  boast.  It  seems  necessary  now.  therefore,  to 
add  only  that  il  since  then  anything  new  or  beautiful  or  use- 
ful has  developed,  whefut  r  by  Inven'.itn.  by  discovery  or  by 
creation,  whatever  it  is  and  wherever  it  is,  it  can  be  found 
duplicated  or  Improved  upon  in  Nor.h  Carolina.  (Applause.) 

The  President: — We  shall  be  obliged  to  suspend  this  call 
of  States,  gentlemen,  and  take  up  other  business, 

Mr.  Hardy:— I  am  Instructed  by  the  Eneeu.lve  Council  to 
report  rc<  on.r  ending  the  adoption  of  the  preamble  and  reso- 
lutions offered  by  Colonel  derrick  this  morning  and  referred 
to  us  lor  Immediate  a<  lion. 


JOHN  L.  HAMILTON, 
Vice-President  Amerl<an  tankers'  Association. 

On  motion  the  resolutions  offered  by  Colonel  Herrick,  of 
Cleveland.  O..  relative  lo  the  n:onun-enls  to  be  erected  at 
Canton  and  at  Washlngtcn  In  memory  oi  the  late  President 
Mc  Klnley.  were  unanimously  adopted. 

Address  of  A.  B.  Stickney. 

We  shall  now  have  the  pleasure  of  hearing  from  Mr.  A.  B. 
Stickney.  of  New  York,  president  of  the  Chicago  Oreat 
Western  Railway  Company,  upou  the  subject  of  "The  Me- 
dium of  Exchange  and  the  Banking  rVunclion."  (Mr.  Stlck- 
ney's  address  will  be  found  In  full  on  page  43.) 

The  President : —We  have  enjoyed  this  address  Im- 
mensely. Ordinarily  we  shoulu  now  adjourn  for  luncheon, 
but  nobody  will  want  to  miss  an  address  from  the  Secretary 
oi  the  Treasury,  whom  I  nr>w  have  the  pleasure  of  present- 
ing to  you.  (Applause.) 

Address  of  Ken.  Lyrra-!  D.  Gage. 

Mr.  President  and  On  len  <  n  of  the  American  Bankers' 
Association,  you  perceive  that  I  forgot  to  bring  my  voice 
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with  me.  I  left  it  somewhere  between  the  summit  of  the 
Rorky  Mountains  and  the  rity  of  Milwaukee.  Perhaps  It 
will  ronie  to  my  aid  a  little  later  hut  it  will  require  great 
patience  on  your  part  if  you  tolerate  me  the  fifteen  minutes 
It  seems  to  me  that  anything  anybody  is  liable  to  say 
after  the  magnificent  and  well  worded  speech  to  which  you 
have  Just  listened  must  be  In  the  nature  of  an  anti  climax.  I 
was  pleased  to  hear  that  cold,  deliberate,  ruthless  statement 
oi  Mr.  Stlckney.  He  got  at  tumlamental  truths  anil  funda- 
mental princlples.and  he  applied  them  with  the  skill  and  the 
calmness  and  the  kind  indifference  of  a  surgeon  amputating 
a  limb.  But  1  am  glad,  and  I  tnink  you  are  all  glad,  that  he 
spoke  from  outside  ot  the  counter,  it  he  had  spoken  from 
the  Inside  of  the  counter,  he  would  have  been  suspected  of 
promoting  some  scheme  in  the  interest  of  the  money  power, 
He  spoke  truthful  wordB  on  behair  or  the  gnat  multitude 
who  represent  industry,  enterprise,  i  ommen  e  and  trade.  I 
am  glad  he  is  outside  of  the  counter,  because  his  voice  will 
reach  far,  anil  it  will  carry  with  it  the  spirit  of  sincerity  and 
disinterestedness.  I  do  wish  one  thing  more  1  wish  he  rep- 
resented Minnesota  in  the  halls  of  Congress.  (Applause.) 
With  the  high  respect  which  I  entertain  for  both  of  those 
legislative  bodies.  I  do  not  think  it  is  any  aspersion  on  them 


to  say  that  for  true  doctrine  In  finance  and  political  economy 
1  Here  is  much  needed  there,  and  there  is  great  need  for  n» 
courage  and  firmness  and  clearness  which  has  been  evi- 
denced by  Mr.  Stickney  In  his  remarks  to-day.  1  do  not 
think  I  should  venture  to  come  on  at  this  time  if  my  voice  or 
my  word  did  not  in  some  way  supplement  to  dome  degree 
the  thought  which  he  has  expressed.  I  think  they  do.  (Mr. 
liage  (hen  proceeded  to  read  his  printed  addresB,  which  will 
lieiouml  in  lull  on  page — .) 

The  President :— We  have  had  an  unusual  meeting,  par- 
ticularly the  two  formal  addresses  to  which  we  have  just 
listened.  1  think  we  shall  all  consider  It  a  privilege  to  ex 
press  our  thanks  to  Mr.  Stlckney  for  his  very  able  address, 
and  to  the  Secretary  of  the  Treasury  for  his  so-called  Infor- 
mal talk.  The  Secretary  makes  Informal  talks  which  require 
very  formal  attention. 

Gentlemen.  1  w  ill  ask  you  to  express  your  thanks  to  these 
gentlemen  by  rising.  (The  entire  bouse  rose.)  Mr,  Stick- 
ney and  Mr.  (Inge.  1  have  the  pleasure  to  state  that  the 
tnanks  or  this  association  are  unanimously  tendered  for 
your  adflresses. 

After  several  announcements  by  the  secretary  the  conven- 
Una  adjourned. 


Detailed  Report  of  the  Third  Day's  Proceedings. 


THE  president:— The  convention  will  pleasecome 
to  order  and  members  will  stand  while  prayer 
Is  offered  by  Rev.  J.  Reveridge  Lee,  D.D. 
The  President: — A  part  of  yesterday's  busl- 

^^J*™1*     ness  was  left  unfinished,  and       will  I   

Kf  resume  the  call  of  states.  I  will  ask  the  sec  re- 

JL  tary  to  proceed  with  the  call  of  states. 

^  Secretary:— North  Dakota.    (No  response.) 

OHIO. 

Ivor  Hughes  of  Columbus,  O. : — I  come  here  representing 
one  of  the  principal  banks  in  the  capitol  rity  of  Ohio.  I  have 
not  the  honor  of  being  an  offb  ar  or  a  worker  In  that  bank; 
I  represent  the  bank  as  its  counsel.  I  can  say.  however,  that 
the  banking  interest  in  Columbus  is  like  everytnlng  else  in 
Ohio,  exceedingly  prospeious.  And  I  want  to  say  for  Ohio 
that  I  was  pleased  to  hear  yes  erday  the  happy  reports  from 
Kansas,  Colorado,  Nebraska  and  the  other  western  states, 
all  children  of  the  great  stale  ol  Ohio.  ( Laughter.)  Who 
can  go  beyond  the  Mississippi,  who  i  an  pass  the  line  or  east- 
em  Indiana  ami  not  find  in  all  of  these  western  states  the 
children  of  the  great  state  of  Ohio?  Away  down  in  1-ouisl- 
anu.  as  a  gentleman  said  yesterday.  Ohio  enterprise  has 
been  felt.  You  see,  an  Ohio  man  cannot  go  anywhere  but 
what  enterprise  and  success  follow  in  his  footsteps.  I  Ap- 
plause.) 

OKLAHOMA, 

Otto  A.  Schuttee.  El  Reno:  -  In  rising  to  respond  for  Okla> 
homa.  I  would  say  first  that  she  is  only  twelve  years  old.  yet 
she  Is  large  enough  to  wear  long  dresses.  What  we  want  in 
Oklahoma  principally  is  statehood.  We  think  we  are  en- 
titled to  It  Irom  the  laci  that  the  average  population  or  the 
states  of  this  union  wtnn  they  were  admitted  to  the  union 
was  SI'.OOII,  We  have  to-day  over  51111,000  anii  twice  the  num- 
ber of  school  children  that  the  several  territories  of  this 
union  had  as  population  when  hey  were  admitted  as  states. 

We  raised  last  year  thirty  million  bushels  ot  wheat.  We 
had  a  taxable  wealth  of  $«(».t)uo,ooo.  We  have  thirty-eight 
thousand  square  miles  of  area.    A  great  many  peopta  think 


Oklahoma  is  too  pmall  to  be  admitted  to  the  union.  If  you 
stop  to  figure  you  will  find  that  we  are  as  large  in  area  sis 
Ohio.  We  have  thirteen  millions  of  bank  deposits.  We  have 
eleven  hundred  miles  of  railway,  twenty-five  hundred  public 
schools  and  a  dozen  colleges:  eight  hundred  posloffices.  one 
hundred  and  seventy-five  newspapers,  and  not  a  poorhouse 
in  the  territory.  We  want  capital,  labor  ami  more  people.  We 
took  the  gfdd  medal  and  several  diplomas  on  com.  cotton 
and  vegetables  at  Chicago,  and  the  highest  award  at  Pari* 
on  cotton.  We  think  lor  a  child  only  twelve  years  old  we 
have  done  remarkably  well.  There  is  not  a  state  or  a  tcrrt 
tory  in  this  union  which  offers  better  inducements  for  the 
investment  of  capital  and  for  returns  thereon  than  Okla 
homa,  and  we  invite  you  to  visit  us. 

PENNSYLVANIA. 

James  H.  Wlllock,  of  Pittsburg:— I  have  been  so  en- 
grossed by  the  Interesting  proceedings  of  this  convention 
both  In  this  house  and  out  of  It.  that  I  almost  forgot  that  I 
might  be  expected  to  respond  to  this  call.  The  delegates 
here  from  Pennsylvania,  as  well  as  the  much  larger  num- 
ber who  have  been  detained  at  home  by  the  exigencies  of 
business,  wish  to  join  their  voices  with  youra  in  this  grand 
chorus  of  prosperity.  We  are  very  thankful  for  the  bless- 
ings we  have  received  as  well  as  those  we  expect  to  re- 
ceive. We  know  this  convention  will  do  us  much  good. 
We  know  from  the  experience  of  other  cities  that  It  will  do 
Milwaukee  much  good.  Why.  only  last  month  when  we 
were  expected  to  assemble  here.  I  noticed  by  one  of  the 
newspapers  that  the  permits  for  new  buildings  to  be  erect- 
ed in  this  city  were  3.295  per  cent,  larger  than  for  the  cor- 
responding month  last  year,  and  twice  as  much  as  for  any 
other  city  in  the  country  on  the  percentage  plan  (Laugh- 
ter and  applause).  So  you  see  they  are  beginning  to  de- 
rive a  benefit  from  our  visit  already. 

We  have  met  the  Milwaukee  bankers  and  we  know  they 
are  good  fellows.  (Applause).  If  I  had  time  to  tell  you 
about  the  great  prosperity  we  have  experienced  in  Penn- 
sylvania, the  figures  would  he  astounding.  No  matter  where 
It  is.  in  financial,  manufacturing,  commercial,  or  any  other 
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department  of  Industry.  The  ship  yard*  on  ihe  Delaware 
river  have  under  construction  at  present  ships  of  the  aggre- 
gate value  of  over  twenty  million  dollars.  The  freight  that 
went  out  from  Plttsbutg  in  the  last  twelve  months  foots  up 
the  enormous  to^al  of  sixty  million  tons.  I  notice  from  a 
recent  report  that  the  building  permits  issued  for  the  con- 
struction of  new  buildings  In  Philadelphia  in  the  month  of 
September  amounted  to  $1,600,000,  and  In  Pittsburg  during 
the  same  month  it  amounted  tn  about  the  same  sum.  Under 
the  act  of  March  14.  1900,  we  have  had  eighty  new  National 
banks  formed  in  Pennsylvania.  We  have  to-day  some  525 
National  hanks  in  the  state,  with  assets  or  about  770,000,000 
dollars.  We  have  two  hundred  and  seventy  odd  state  sav- 
ings banks  and  trust  companies  with  assets  of  over  one 
thousand  millions  of  dollars.  We  bankers  who  have  been 
in  business  tor  some  time,  do  not  always  look  with  com- 
placency upon  the  organization  of  new  banks  in  our  neigh- 
borhood, hut  still  wi-  recognize  that  It  is  the  great  pros- 
perity and  demand  of  business  that  encourages  their  or- 
ganization. When  we  go  hack  from  here  It  will  be  to  tell 
our  associates  that  we  hove  enjoyed  the  very  able  addresses 
we  have  beard,  and  that  we  realize  more  than  ever  what  a 
great  Association  this  is.  and  what  a  wonderfully  prosper- 
ous, beautiful  and  hospitable  city  Milwaukee  Is.  i  Applause). 

Rhode  Island  (No  response).  South  Dakota  (No  re- 
sponse!.   Tennessee  (No  response*. 

rEXAS. 

Edwin  Chamberlain,  of  San  Antonio:— The  banking  busi- 
ness in  Texas  is  steadily  growing.  In  the  organization  of 
National  banks  under  the  new  law.  Texas  leads  with  90 
banks,  or  over  V*  of  the  whole.  Our  farmers  have  had  some 
discouragements  in  the  partial  failure  of  their  crops,  but 
on  account  of  their  prosperity  last  year  it  is  not  affecting 
the  general  condition  of  business  in  the  state.  Texas  is  as 
rich  in  natural  resources.  In  deposits  of  minerals  and  mate- 
rials, in  agricultural  possibilities  as  any  state  in  the  I'nlun. 
and  vastly  richer  than  many  states.  It  is  there  that  nature 
has  assembled  more  closely  than  anywhere  else  In  the 
world,  the  raw  materials,  which  supply  industrial  enter- 
prise. It  Is  there  where  you  will  find  within  the  next 
quarter  century,  the  center  of  Iron,  steel  and  cotton  manu- 
facturing interests  of  the  south.  With  cattle,  cotton,  rice, 
sugar,  timber,  coal.  Iron,  granite,  marble,  xinc,  oil  and  other 
natural  resources,  what  may  one  say  of  its  future.  The  un- 
ex|M?cted  has  happened  to  Texas  In  the  matter  of  develop- 
ing her  natural  resources.  The  recent  discoveries  within 
her  boundaries  of  vast  quantities  of  fuel  oil.  which  is  of 
value  In  the  developing  of  the  world's  Industries,  have  giveu 
an  impetus  to  her  manufacturing  interests,  which  la  des- 
tined to  make  her  a  formidable  competitor  In  the  field  of 
Industrial  enterprise,  to  some  of  the  older  states  which 
must  pay  the  fretght  on  the  raw  material  to  the  factory  and 
the  return  freight  on  the  manufactured  goods. 

With  this  fuel,  we  shall  be  able  to  start  factories  in  evjry 
village  and  hamlet,  that  Is  located  near  any  natural  pro- 
duct. The  cotton  factory  has  come  to  the  cotton  field;  the 
rice  mill  to  the  rice  field;  the  Iron  foundry  to  the  Iron  moun- 
tain; the  packing  house  to  the  cattle  on  the  rang«s.  Kven 
celebrated  anti  trust  law  which  was  aimed  at  nothing  less 
than  the  total  exclusion  of  all  combinations  of  capital 
from  doing  business  In  the  state  and  has  so  Injured  its 
credit  has  failed  to  check  the  movement  of  consolidation, 
the  concentration  of  human  effort  on  great  undertakings. 
Visiting  capitalists  are  assured  that  combinations  of  capi- 
tal would  be  welcomed  in  the  state  and  that  this  law  which 
has  heretofore  frightened  these  corporations  was  designed 
only  to  prevent  consolidation  for  the  purpose  of  controlling 
prices.  The  lone  star  state  Is  pressing  forward,  though,  to 
take  her  place  with  her  sister  states,  to  share  with  them 
that  commercial  supremacy  due  her  in  accord  with  her 
rast  extent  of  area.  (Applause). 


r.a!i.  I  No  response.)  Vermont.  (No  response.)  Vir- 
ginia.   ( No  response.) 

WASHINGTON. 

Miles  C.  Moore  of  Walla  Walla; — Mr.  President  and  gen- 
tlemen of  the  convention: — I  once  read  a  story  of  Mark 
Twain  and  Kill  Nye,  who  were  going  to  speak  from  the 
same  platform  one  night,  and  Mark  Twain  said:  "LadleB 
and  gentlemen.  I  expect  lo  talk  to  you  until  I  am  tired, 
and  after  I  get  through  Mr.  Nye  will  talk  to  you  until  you 
are  tired,    <  I  auvshtcrt." 

Yesterday  after  the  apeakluji  and  when  you  all  seemed 
dreadfully  tired  I  made  up  my  mind  that  I  would  horrow  the 
opening  sciitcrie  In  the  >;reat  speech  of  Webster  in  reply 
to  Hayie  s  and  I  am  nut  paraphrasing  it.  say  that  I  should 
i  nter  upon  no  cnconiiim  on  ths  State  of  Washington;  she 
needs  none:  there  she  is:  behold  her.  and  Judge  for  your- 
selves. Bui  It  is  not  <  r  present  conditions  that  I  wish  to 
talk  to  yon  so  me<  h.    It  is  rather  of  the  rapid  exi>anslon  of 


J.  J.  SULLIVAN, 
Vice  President  for  Ohio, 
oriental  trade.  Already  twenty-five  great  ocean  steam- 
ships run  in  and  out  of  Pugel  sound  engaged  in  the  oriental 
trade.  A-pirst  this  i«  per  cent.  £an  Francisco,  where  my 
rrien  l  Wilson  lives,  hes  but  nine  per  cent.  We  want  you 
gentlemen  to  know  that  the  Beat  of  empire  Is  going  to  he  on 
Puget  Sound.  Our  frontier  bankers  used  to  say  that  the 
star  or  empire  had  been  arrested  In  Its  western  flight  and 
won I  I  stand  over  the  State  of  Washington  and  there  It 
Would  cast  its  brilliant  ligl  t  forever.  I  regret  to  say.  how- 
ever, that  one  mornin?  In  May,  IK9R.  it  suddenly  shot  out 
somewhere  over  the  Philippines  (Applause).  We  accept 
the  situation  and  will  t'l.e  whatever  benefit  we  can  from  It. 
When  ynu  gentlemf  n  get  home  and  have  leisure  to  do  bo,  I 
waft  you  to  tike  down  a  map  of  the  Pacific  Ocean  and 
study  It  *'<•:••  the  position  of  Washington:  Then  cast 
your  eye  down  the  Central  American  coast,  the  great  coun- 
tries that  surround  the  Pacific  ocean.  Look  at  them  all  and 
realize  that  nearly  one-half  of  the  population  of  the  human 
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race  occupies  those  countries.  1  want  you  to  relied  what 
the  WOndMfnl  trade  possibilities  are  when  we  have  suc- 
ceeded in  breaking  down  by  peaceful  methods  the  Chinese 
Wall  and  have  established  trade  relations  with  those  coun- 
tries beyond  the  seas. 

There  are  a  few  things  that  we  are  very  much  Interested 
in  in  Washington.  We  want  liberal  shipping  laws.  We  do 
not  want  to  pour  money  into  the  coffers  of  steamship  com- 
panies already  rich.  Hut  we  want  laws  which  will  stimu- 
late the  building  of  new  vessels  and  put  this  country's  flag 
in  the  laud  upon  the  high  seas.  We  need  an  international 
bank.  Some  one  said  yesterday  that  trade  did  not  follow 
the  flag,  but  that  It  followed  the  draft.  All  this  will  Rive  lis 
a  compact  republic.  While  we  accept  the  responsibilities 
that  cnme  with  newly  acquired  possessions.  1  would  like 
to  say  that  proper  expansion  is  expansion  within  the  proper 
lines  of  our  western  republic.  (Applause). 

WEST  V  IRGINIA. 

A  delegate:— Gentlemen.  West  Virginia  sends  greetings 
tothis  conveiitlou.and  Its  assurance  that  although  we  do  not 
claim  an  the  wonderful  things,  on  earth,  yet  we  are  prosper- 
ous. We  have  unlimited  courage,  plenty  of  energy  ami  In- 
tellectual and  forceful  men  among  us.  Whai  we  especially 
want  is  a  little  more  money  to  develop  our  industries. 
WISCONSIN. 

John  Johnston  of  Milwaukee: — Gentlemen,  the  speaker 
selected  to  extoll  the  virtues  of  Wisconsin  Is  unfortunately 
absent.  I  understand  that  you  do  not  need  to  be  told  much 
about  Wisconsin.  You  are  here  and  you  can  draw  you 
own  conclusions.  I  notice  that  our  friend  from  Pennsyl- 
vania has  been  studying  the  building  statistics  in  this  city, 
Let  metell  him  that  that  is  merely  a  small  illustration  of  the 
condition  all  over  the  state.  Visitors  to  St.  Paul,  in  London, 
when  they  stand  before  the  tomb  of  Christopher  Wren,  who 
planned  that  majestic  building,  read  the  Inscription:  "If 
you  wish  to  look  lor  a  monument,  look  around  yon."  The 
building  itself  Is  a  sufficient  monument  for  Christopher 
Wren.  So  it  is  here.  Just  look  around  you.  A  gentleman 
from  Connecticut  said  the  other  day  that  in  his  state  they 
were  situated  between  the  devil  and  the  deep  sea— Boston 
and  New  York— and  perhaps  that  was  some  reason  why 
their  bank  deposits  were  not  larger.  When  I  came  to  Wis- 
consin, the  bank  deposits  were  three  dollars  per  head  to 
every  adult  in  the  state.  Now  they  are  foil  per  head.  We 
have  St.  Paul  and  Minneapolis  on  the  one  side  and  Chicago 
on  the  other,  and  we  are  in  pretty  nearly  as  bad  a  situation 
as  our  trlend  In  Connecticut.  We  get  very  little  money  from 
outside:  most  all  of  our  deposits  is  our  own  money.  I  am 
proud  to  say  that  Wisconsin,  in  proportion  to  its  population, 
gave  the  largest  majority  lor  honest  money  of  any  slate  in 
the  union.    I  Applause.  I 

Gentlemen.  I  need  not  occupy  your  time  further.  We 
have  been  delighted  to  have  this  convention  here,  and  for  a 
laid  over  convention  we  tried  to  make  it  as  successful  as  pos- 
sible. We  hope  it  won't  be  many  years  before  you  again 
give  us  nn  opportunity  to  entertain  you.  and  then  you  will 
see  just  what  we  can  do.  (Applause.) 

Wyoming.    I  No  response.)    Hawaii.    (No  response.) 
VIRGINIA. 

W.  M.  Habliston,  of  Richmond: — Gen  lemen.  1  am  taken 
by  surprise  in  being  called  vipon  to  respond  for  Virginia,  and 
I  can  only  say  I  am  glad  to  meet  the  hankers  here  rrom  all 
over  this  country.  We  were  glad  to  welcome  you  to  Rich 
montl  last  year,  and  we  shall  be  glad  to  welcome  you  there 
again.  Virginia  Is  enjoying  to  the  fullest  sense  the  general 
prosperity  ot  the  country.  Manufacturing  and  other  indus- 
tries ure  prosperous.  The  banks  of  the  states  are  prosper- 
ous. I  do  not  knouw  what  further  I  can  say.  We  would  like 
to  see  you  in  Virginia  again.  We  will  lie  glad  not  only  to 
baye  you  «ome  yourselves  lor  a  visit,  but  we  should  be  glad 


If  you  will  come  and  live  amongst  us.  We  will  assure  you 
always  and  at  any  time  a  most  hospitable  weuorue.  (Ap- 
plause.) 

Mr.  Oimse'a  Resolution. 

Henry  Dlmse.  of  New  York:— Mr.  President.  During  the 
first  session  of  the  convention  an  important  resolution  was 
introduced,  but  I  learn  that  It  was  not  presented,  through 
some  misunderstanding,  to  the  executive  council.  We  all 
know  that  our  national  bank  system  is  one  that  should  be 
lathered.  As  I  said  two  days  ago,  the  charters  of  more  than 
seventeen  hundred  national  hanks  of  the  United  States  will 
expire  within  the  next  two  years,  and  it  seems  to  me — and  I 
think  1  voice  the  sentiment  of  some  members  of  the  execu- 
tive council — that  a  resolution  treating  on  this  question 
should  he  introduced.  I  therefore  reintroduce  my  resolution 
and  ask  unanimous  consent  that  it  be  referred  to  the  execu- 
tive council,  with  the  request  that  Immediate  action  be  had 
upon  it. 

The  President: — Gentlemen,  you  have  heard  the  resolu- 
tion offered  by  Mr.  Dlmse  of  New  York.  It  seems  to  be 
upon  a  subject  that  concerns  vitally  many  of  our  members. 
Is  It  the  pleasure  ol  the  convention  that  it  be  referred  to  the 
executive  council  for  immediate  report?  If  so.  all  in  favor 
or  that  course  will  signify  by  saying  aye.  those  opposed,  no. 
(Carried.) 

The  President The  executive  council  will  please  take 
this  resolution  under  immediate  consideration. 

Mr.  Hillyer  of  Georgia — I  introduced  a  resolution  on  Tues- 
day which  by  consent  of  the  house  was  referred  to  the  ex- 
ecutive council  for  action.  1  would  be  glad  to  know  what 
action  the  executive  council  has  taken  on  that  resolution.  It 
was  a  resolution,  you  will  remember,  in  regard  to  the  action 
ol  the  express  companies,  and  asking  that  the  report  or  the 
committee  be  received  and  approved. 

The  President:— The  chairman  of  the  executive  council  is 
not  at  the  moment  in  the  hull  ami  ir  Mr.  Hillyer  will  call  this 
matter  up  again  when  Mr.  Hardy  comes  in  perhaps  he  can 
ge'.  the  inrormation  he  desires  more  accurately. 

Mr.  Chandler  or  Kansas:— Alter  the  reading  of  Mr.  Stick- 
ney's  address  yesterday  w  e  were  in  somewhat  of  a  hurry  tor 
adjournment,  and.  while  we  passed  a  motion  thanking  him 
for  his  address,  I  feel  we  should  go  a  little  further.  We  that 
heard  the  address  were  ail  greatly  edified  by  it.  We  were 
benefitted  by  it.  1  feel,  however,  that  this  address  should  be 
put  in  a  rorm  so  that  It  could  get  before  the  bankers  or  the 
entire  country,  and  also  before  the  members  or  Congress.  I 
think  It  is  one  of  the  most  important  questions  w<-  have  ever 
had  before  us,  and  1  teel  that  this  Is  an  opportune  time  to 
take  tip  the  question,  and  that  we  should  press  it  to  a  final 
settlement. 

1  therefore  move  that  It  is  the  sense  or  this  convention 
that  the  thanks  ol  the  association  be  and  they  are  hereby 
extended  to  Mr.  Stiekney  ror  his  masterly  presentation  ot  a 
subject  so  important  to  every  class  of  business  that  the 
secretary  be  and  is  hereby  directed  to  have  the  address  pub- 
lished In  pamphlet  rorm  and  distributed,  together  with  this 
resolution  thereon.  The  motion  was  seconded  from  all 
parts  of  (he  hall. 

G.  Cook  ol  Harrington,  Kansas: — I  would  suggest  that 
Mr.  Stickney's  plan  may  not  only  do  away  with  bank  crises 
in  this  country,  but  it  may  prove  to  be  the  system  that  we 
are  all  looking  tor  and  have  been  looking  for  these  many- 
years.  We  in  the  West  have  felt  that  yvhile  we  lacked  any 
sort  of  a  system,  yet  we  did  as  well  as  we  could  under  the 
present  laws,  and  that  the  Ideal  system  had  not  yet  been 
attained.  On  behalf  of  the  West  I  want  to  say  that  we 
heartily  approve  of  the  plan  outlined  by  Mr.  Stiekney.  and  I 
trust  that  the  campaign  of  education  which  Mr.  Chandler  s 
motion  contemplates  will  result  in  the  formation  of  a  plan 
that  will  greatly  further  the  development  of  this  country. 
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The  President:  The  executive  council  will  please  take  this 
resolution  in  charge. 

J.  S.  Davis  of  Georgia: — I  have  a  resolution  to  present, 
and  I  think  its  importance  warrants  the  consumption  of  a 
few  moments  In  this  meeting.  It  is  with  reference  to  the 
repeal  of  the  bankruptcy  law: 

"Whereas,  the  bankruptcy  act  has  had  time  to  serve  the 
purpose  Intended  by  Congress,  to  give  relief  to  the  nonest, 
oppressed  debtor,  and  whereas.  Its  turther  operation  will 
entail  Iob*  upon  both  the  creditor  and  debtor,  and  the  gen- 
eral public  by  reducing  lines  of  credit,  restricting  business 
and  decreasing  Its  general  volume,  thereby  checking  the 
wondenul  development  of  the  country  promised  through 
right  conditions:  therefore.  Ik»  It 

"Resolved,  That  this  convention,  through  the  executive 
council  of  the  American  Manners'  Association,  memorialize 
Congress  to  repeal  the  bankruptcy  law." 

The  President:  Is  it  the  wish  of  the  convention  that  this 
resolution  be  referred  to  the  executive  council?  If  so,  as 
many  as  are  in  favor  of  that  course  will  say  aye,  those 
opposed,  no.  Carried. 

The  President:— We  will  now  listen  to  an  address  by 
Mr.  P.  C.  Kauffman  of  the  state  of  Washington,  on  "The 
Financial  and  Commercial  Future  of  the  Pacific  Coast. " 
(Mr.  Kauffman's  address  is  printed  on  page  :!7»( 

The  President: — We  shall  now  have  the  pleasure  of  an 
address  by  Mr,  Walter  B.  Coles,  referee  in  bankrup.cy,  of 
St.  Louis.  Mo.,  entitled  "The  Bankrupt  l  aw."  (Mr.  Coles 
paper  Is  printed  on  page  -10.) 

The  President:— Ladies  and  gentlemen.  We  shall  now 
have  the  pleasure  of  listening  to  our  long-time  friend,  a 
gentleman  who  has  for  a  considerable  length  of  time  been  a 
friend  of  the  banks— the  Hon.  James  H.  Kckels.  formerly 
comptroller  or  the  currency  of  the  United  States,  and  now 
president  of  the  Commercial  Bank  of  Chicago. 

k,V  ADDRESS  OF  HON.  JAMES  H.  ECKELS. 

"Mr.  President,  Ladies  am!  Gentlemen:  I  feel  that  I  am 
({citing  to  be  a  very  old  story  with  the  members  of  the 
American  Rankers'  Association.  Many  times  heretofore 
I  have  had  the  pleasure  of  addressing  this  Association  upon 
public  questions  and  undertaking  to  discuss  before  them 
questions  of  banking  interest.  I  do  not  flatter  myself  that 
upon  this  question  which  I  am  this  day  asked  to  discuss  I 
can  elucidate  it  beyond  a  knowledge  which  you  already 
have  upon  the  subject,  or  bring  to  bear  any  new  arguments 
or  enunciate  any  new  facts.  At  the  best,  all  I  can  accom- 
plish is  to  restate  some  old  thing,  and.  if  possible,  press 
with  a  little  more  force  upon  you  the  necessity  of  looking 
into  and  inquiring  as  to  whether  or  no  the  note-issuing 
(unctions  of  the  National  banks  of  this  country  arc  what 
they  ought  to  be.  I  have  read  with  the  greatest  interest 
the"  papers  presented  to  this  convention  on  yesterday,  by 
the  distinguished  Secretary  of  the  Treasury  and  by  one  of 
the  leading  forces  in  the  railway  world.  Both  were  thought- 
ful in  suggestion,  and  may  well  be  considered  from  the 
standpoint  of  economic  science,  by  each  member  of  this 
Association,  as  well  as  by  the  citizen  at  large.  I  agree  with 
the  Secretary  of  the  Treasury,  that  the  financial  and  eco- 
nomic system  of  this  country  has  not  reached  that  point  of 
development  where  a  people  of  so  much  progress,  a  people 
of  so  much  energy,  a  people  of  so  much  force  as  the  people 
of  the  United  States,  have  a  right  to  expect  that  it  should. 
It  is  faulty,  largely  because  of  circumstances,  and  not  be- 
cause of  a  desire  on  the  part  of  the  people  to  have  a  faulty 
system.  I  would  like  much  to  see  the  legal  tender  issues 
of  the  Government  not  only  imprisoned,  but  canceled  and 
retired.  [Applause  ]  Recausc,  until  they  arc  canceled  and 
retired  and  removed  permanently  from  the  monetary  sys- 
tem of  the  country,  there  is  always  a  possibility  of  their 
reissue  in  a  form  that  will  be  dangerous  to  the  financial 
and  monetary  interests  of  the  country.  I  would  like  to  see 
not  only  that  done,  but  I  would  like  to  see  the  complete 
abolishment  of  the  sub-treasury  system  of  the  United  States. 
[Applause.]  There  never  was  any  excuse  for  the  estab- 
lishment of  that  system,  except  a  hare  political  necessity, 
and  there  is  no  possible  reason  now  why  it  should  be  con- 
tinued.   It  stands  as  a  menace  to  the  trade  and  commerce 


of  the  people  of  the  L'nited  States,  because  each  day  it 
lakes  out  of  the  channels  of  trade  and  commerce  much 
money  of  the  country,  which  could  be  used  legitimately  for 
the  purposes  of  that  trade  and  commerce  and  locks  it  up 
there,  to  lie  in  wasteful  idleness,  a  menace  to  the  stability  of 
business  and  a  source  of  recurring  danger  to  the  financial 
interest  of  all  the  people.  It  hoards  money  in  great  sums, 
or  the  representatives  of  money,  disbursing  it  in  large  sums 
upon  the  one  hand,  causing  a  possible  stringency  by  the 
locking  of  it  up  for  a  period  of  time,  and,  on  the  other 
hand,  causing  an  undue  inflation  by  the  possible  throwing 
of  it  out  in  large  amounts  at  Unexpected  times.  So  that  1 
believe  the  legal  tender  ought  to  be  canceled,  anil  I  believe 
that  the  sub-treasury  system  ought  to  be  abolished.  I  be- 
lieve that  the  business  of  the  Government,  so  far  as  its 
fiscal  undertakings  arc  concerned,  ought  to  be  conducted  as 
is  the  business  of  the  private  individual  or  the  large  cor- 
poration, through  the  properly  provided  channels  of  busi- 
ness the  banking  interests  of  the  country— and  when  the 
Government's  business  is  so  transacted  the  legitimate  func- 
tions of  the  Treasury  will  be  restricted  to  the  bare  collec- 
tion of  the  revenues  of  government,  and  the  proper  dis- 
bursement thereof. 

I  would  go  a  step  further  than  the  Secretary  of  the  Treas- 
ury in  dealing  with  the  surplus  revenues  of  the  Govern- 
ment of  the  United  States  I  agree  with  him  perfectly  that 
the  revenues  of  the  Government  constitute  a  surplus  over 
and  above  a  small  working  capital.  If  the  Government 
needs  any  working  capital  at  all.  it  ought  to  be  with  the 
brinks,  to  daily  go  through  the  channels  of  trade  and  com- 
merce, and  be  an  aid  instead  of  a  detriment  to  the  proper 
conduct  of  business,  But  I  would  go  >till  further.  I  would 
see  to  it  that  the  surplus  of  the  Government  be  restricted 
to  the  very  smallest  point  possible;  instead  of  taking  un- 
necessary revenues  from  the  people  to  swell  that  surplus  I 
would  leave  those  revenues  with  the  people,  uncollected. 
I  Applause.]  1  would  restrict  the  revenues  of  the  Govern- 
ment to  a  bare  point,  where  the  credit  of  the  Government 
at  all  times  could  he  properly  maintained,  and  the  rale  of 
taxation  reduced  to  the  very  smallest  point  possible,  because 
in  an  excess  revenue,  in  an  overflowing  treasury,  you  have 
always  presented  to  you  the  dangers  in  the  administration 
of  government  of  great  extravagance,  and.  on  the  part  of 
the  people,  of  undue  speculation:  and  when  you  have  ex- 
travagance on  the  part  oi  the  Government,  caused  by  un- 
necessary revenue,  and  when  yi  u  have  undue  speculation 
on  the  part  of  the  people  you  must,  of  necessity,  no  matter 
how  complete  may  be  your  banking  system — whether  it  be 
A  system  of  one  great  central  bank,  or  a  system  made  up 
of  many  banks — have  the  danger  of  a  panic,  which  your 
banking  system  cannot  prevent.  I  am  not  in  favor,  either, 
of  preventing  panics  by  law.  or  by  law-made  banks  or  law- 
made  money  Panics  arc  the  result,  in  the  first  instance,  of 
undue  extravagance  upon  the  part  of  the  Government,  un- 
due e;   ■  on  the  part  of  the  people:   and  the  "Be 

it  cnacti.i"  tf  Si  jr  r  s'ative  body,  whether  it  he  the  central 
Congress  at  Washington  or  the  attempted  act  of  some 
State  legislative  body,  cannot  prevent  the  thing  which  the 
people  themselves  have  created.  There  is,  undoubtedly, 
much  of  good  in  the  suggestion  of  Mr.  Stickney  that  there 
ought  to  be  some  one  institution  through  which  the  fiscal 
operations  of  this  Government  ought  to  be  conducted. 
Whether  or  no  all  those  operations  should  be  conducted 
through  a  single  bank  and  the  branches  thereof  is  a  subject 
that  is  open  to  discussion,  and  where  there  may  be  honest 
differences,  I  believe  in  great  banks,  and  I  believe  in  a 
branch  system  oi  banks.  [Applause.]  Because  then  you 
have  great  banks,  with  great  branch  systems,  you  necessa- 
rily have  in  the  control  of  them  not  one.  but  many  policies. 
I  believe  in  them  as  I  believe  in  great  combinations  of  cap- 
ilal  being  neither  harmful  to  the  people  or  detrimental  to 
any  political  or  personal  rights  of  the  people.  Great  bank- 
ing institutions,  in  their  development  in  this  country1,  have 
at  no  time  worked  out  harm  to  the  people,  either  in  the 
individual  or  in  their  collective  interests.  Even  the  United 
States  Bank,  with  all  its  faults,  with  all  its  introduction  of 
political  methods  and  its  undertaking  to  control  political 
interest,  with  all  its  great  powers,  was  never  as  a  fiscal 
institution  harmful  to  any  business  interest  of  this  country 
or  detrimental  to  the  rights  of  any  individual.  The  business 
interests  of  the  country  were  conserved  by  that  great  insti- 
tution, and  if  it  had  been  allowed  to  exist  on,  despite  its 
faults,  it  would  have  worked  out  to  the  people  more  good 
than  has  ever  been  worked  out  by  the  sub-treasury  system, 
which  took  its  olace.  (Applause  ]  For  it  would  have  given 
a  uniformity  of  operation  in  the  conduct  of  the  financial 
operations  of  the  Government.    It  would  have  been  the 
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moans  of  preventing  the  doctrine  of  a  fiat  currmy  be.na 
engraited  onto  our  hseai  policy,  and  we  should  Iwve  had 
[h rough ottt  this  country  a  bank  note  issue,  uiu.orm  in 
character  and  always  redeemable,  not  in  .something  that  is 
sipposed  to  be  oi  value  because  back  of  it  is  the  legislative 
enactment  oi  the  United  States,  but  winch  would  have  had 
value  because  in  and  of  itself  it  had  value  There  is  no 
harm  in  great  banking  institutions,  and,  thank  God,  the 
people  oi  the  United  Slates  have  at  last  recognized  the  fact 
that  the  best  interests  of  the  people  in  all  their  monetary 
financial  operal  n;  ire  conserve!  I,)  tin-  Kirk-  .up! 
uot  harmed  by  them.  The  people  have  at  last  recognized 
the  right  oi  the  banker  to  assert  his  right,  as  a  citizen,  to 
discuss  with  force  and  advise  with  reason  upon  every  fiscal 
policy  which  it  is  proposed  shall  he  adopted  by  the  people 
Of  the  United  States.  What  has  been  the  rv-ntt  >  The 
r«sult  has  been  that  no  longer  any  great  political  party  will 
dare  to  stand  up  and  advocate  a  dollar  which  is  not  accepted 
by  the  banking  and  commercial  world  as  a  dollar,  proper 
for  labor  or  any  other  class  of  people  engaged  in  the  daily 
pursuits  oi  i. ft*.  |  Applause.  |  They  recognize  the  iad — it  is 
rccogni/cd  hiyoii.l  uucstiotl — that,  as  banks  have  grown,  as 
the  instruments  oi  cue  it  have  multiplied,  as  economic  poli- 
cies oi  wise  consideration  and  scientific  thought  have  en- 
tered into  the  daily  operations  of  the  business  of  the  Amer- 
ican people,  credit  has  grown  cheaper,  financial  operations 
have  become  more  stable,  and  instead  oi  harm  being  worked 
to  the  individual  or  to  the  public  wc  have  seen  good.  When 
was  credit  ever  so  cheap  as  it  is  to-day?  When  were  opera- 
tions oi  so  large  a  character  carried  on  with  so  much  cer- 
tainty and  so  much  stability  as  to  day.  when  the  bank  has 
become  the  recognized  financial  institution  of  the  country 
and  its  operation^  guided  by  conservatism,  by  wise  thought 
and  by  a  proper  regard  not  alone  for  the  rights  of  the 
people,  but  a  proper  regard  for  the  rights  and  the  powers 
of  the  institutions  themselves'  And  to  that  end  this  Asso- 
ciation has  contributed  its  full  share,  anil  I  trust  that  in  the 
future,  in  the  discussions  of  other  question*  that  must  pre- 
sent themselves  in  the  eliminating  01  financial  and  monetary 
errors  which  still  exist,  this  Association,  strong  in  its  num- 
bers, splendid  in  its  make-up,  representative  in  its  member- 
ship, may  add  the  full  force  of  its  honest  thought  and  iti 
lu  nest  belief.  There  never  was  a  time  when  economic 
questions  of  great  interest  could  so  well  be  discussed  as  at 
present.  There  never  was  a  time  in  the  history  of  the 
country  when  there  was  such  great  prosperity,  so  far  reach- 
ing in  its  character  and  so  stable  in  its  make-up.  There 
never  was  a  time  when  the  credit  of  the  country  stood 
higher,  or  the  credit  of  the  individual  at  home  and  abroad 
vv;,  s  greater.  Wc  have  entered  not  only  into  the  politics 
of  the  world,  but  we  have  entered  into  the  world's  great 
financial  and  monetary  operations.  We  have  for  our  manu- 
factures the  markets  of  the  world,  and  where  once  Ameri- 
ca!' enterprise  has  gathered  to  itself  a  market  American 
genius  always  retains  it.  (Applause.]  We  have  entered 
upon  the  world's  financial  operations,  and  this  country,  rap- 
idly passing  from  a  desert  nation. -sees  the  nations  oi  the 
Old  World  seeking  her  and  asking  that  we,  a  people  not 
long  >incc  in  dire  distress,  aid  them  in  undertakings  upon 
which  they  have  entered.  We  have,  in  addition,  an  admin- 
istration that  commands  the  confidence  eif  our  people  and 
the  admiration  of  the  world  [Applause.]  With  an  admin- 
istration strong  in  the  affections  of  the  people,  wise  in  the 
policy  it  adopts,  conservative  in  its  utterances  upon  public 
questions  and  careful  in  its  acts,  there  is  no  reason  why  wo 
might  not  well,  within  the  period  of  the  immediate  life  of 
that  administration,  discuss  with  care  and  conservatism  and 
frankness,  every  public  question,  for  in  such  discussion, 
always  having  in  mind  to  do  the  right  thing,  must  rest  the 
stability  of  our  government  and  the  preservation  of  the 
rights  of  our  people.  Abolish  the  Sub-Treasury,  keep  the 
revenues  of  the  Government  to  the  lowest  point  consistent 
with  credit  and  the  maintainencc  of  the  dignity  oi  the 
country,  make  the  banks  the  means  of  carrying  on  the  fiscal 
operations  of  the  Government;  carry  with  them  the  un- 
necessary revenues  of  the  Government,  always  maintaining 
the  integrity  of  our  monetary  system,  and  there  remains 
but  a  single  thing  to  add  to  the  advancement  and  the  pros- 
perity of  the  American  man  of  commerce,  of  the  man  of 
labor,  of  the  merchant,  of  the  manufacturer  and  of  the 
farmer,  and  that  is  in  having  engrafted  onto  the  national 
system  a  note-issuing  power,  which,  in  and  of  itsc:f,  does 
not  depend  upon  the  deposit  with  the  Government  of  any 
bonds  for  the  purpose  of  securing  that  circulation.  [Ap- 
plause] The  suggestion  is  not  a  new  one  It  wa«  an  old 
thing  before  the  national  bank  note  of  to-day  was  dreamed 
oi  or  came  into  existence.  It  was  so  well  thought  of  be- 
fore that  more  than  one  conservative  banker  oi  this  coun- 


try hesitated  a  long  while  as  to  whether  or  no  it  was  wise 
to  adopt  a  note  secured  by  a  deposit  of  Government  bonds 
as  against  a  note  issued  by  the  bank  and  secured  only  by 
the  assets  thereof.  It  is  criticised  by  many  as  a  note  that 
might  lead  to  danger,  and  speculation  and  harm.  But  the 
man  who  so  criticises  it  either  does  so  because  he  has  only 
a  remembrance  of  what  occurred  in  the  days  of  wiid-cat 
banking,  in  the  days  of  small  hanking  transactions,  in  the 
days  when  inter-coinmunicatinn  was  hard,  and  where  the 
interests  of  the  banker  or  the  interests  of  the  people  could 
uot  be  kept  track  oi.  But  all  thas  has  passed  away.  It  may 
he  saiely  said  that  when  the  hankers  oi  this  country  arc 
prepared  to  accept,  as  a  necessity  in  the  conduct  of  business, 
a  promise  to  pay  issued  by  their  bank,  secured  only  by  the 
hands  of  the  holder  as  is  the  national  banknote  secured 
h  inds  of  the  holder  as  is  the  National  banknote  secured 
by  bonds  held  by  the  Treasury  of  the  United  States  to-day. 
For  no  great  financial  interest,  no  great  business  interest, 
will  go  into  any  scheme  until  the  assurance  oi  its  saiety  to 
all  concerned  has  been  worked  «.ut  to  a  proper  degree.  It 
may  be  safely  said,  further,  that  it  is  impossible  to  have  a-i 
assets  currency  issued  to-day  which  is  not  a  safe  currency. 
It  may  be  further  said  that  by  proper  restriction,  by  proper 
care,  by  the  accumulation,  if  you  please,  for  the  present,  of 
a  safety  fund,  as  suggested  by  one  of  these  conventions, 
the  note  so  issued,  rcstraned  by  a  propr  tax,  would  never 
be  issued  in  such  amount  as  to  cause  undue  speculation  or 
to  bring  about  harm  to  any  interest.  A  note  secured  by  the 
assets  of  a  bank,  composed  as  they  are  of  commercial  paper, 
having  valve  back  of  them,  certainly  is  as  saie  as  a  note 
secured  by  a  bond  of  the  United  States  founded  for  its 
value  upon  the  property  which  the  people  possess. 

| Cries  oi  '"No,  no.  no."  from  various  parts  of  the  house  ] 
l  or  if  the  bonds  of  the  people  of  the  United  States  only 
rest  upon  the  property  of  the  United  States,  the  assets  of 
the  banks,  as  a  rule,  must  be  of  equal  value,  as  they  rest 
upon  the  property  of  the  great  financial  and  agricultural 
interests  of  the  country.  [Applause.]  If  the  banks'  assets 
are  of  no  value,  then  your  country  is  bankrupt.  [Again 
the  speaker  was  interrupted  with  cries  of  "No.  no,  no."] 
And  the  individual  citizen  is  bankrupt  because  the  holdings 
oi  the  banks  of  this  country  arc  the  great  majority  of  the 
assets  of  this  country.  [Applause.]  Who  holds  your  rail- 
road bonds?  Who  holds  your  mortgages?  Who  holds  the 
note  promises  to  pay  of  the  merchant  and  of  the  manu- 
facturer? Who  holds  the  deposit  she.wing  the  savings  of 
the  individual  citizen,  but  the  banks?  If  you  wipe  out  those 
things  as  of  no  value,  what  value  is  a  promise  to  pay  issued 
by  the  Government  of  the  I'nited  States,  which  must  find 
its  payment  in  the  levying  of  taxes  by  the  Government  of 
the  United  States  upon  the  supposed  property  of  the  citi- 
zens of  the  United  States?  (Applause  |  I  say  that  a  note 
secured  by  the  as. its  of  a  commercial  hank  is  as  stable  in 
the  hands  of  the  holder  thereof,  and  is  as  likily— nay.  is 
more  likely- — of  redemption,  than  is  a  promise  to  pay  issued 
by  the  Government  of  the  United  States,  which  depends 
upon  the  levying  of  taxes,  which  in  turn  depends  upon  the 
importation  of  goods,  ami  unless  there  is  importation  of 
goods  or  internal  revenue  tax  you  cannot  raise  the  revenue 
with  which  to  meet  the  obligations  oi  the  Government. 
[AppktuseJ 

I..  V.  F  Randolph,  of  New  York:  You  are  entirely 
wrong,  sir, 

Mr.  Kckels  (continued):  It  is  a  contingency.  The  note 
of  the  Government,  whether  it  takes  the  indefinite  term  of 
a  legal  lender  tiole  or  the  definite  term  of  a  bond  issue  of 
the  Government,  is  no  better  than  the  financial  stability  of 
the  individual  citizen,  and  if  there  is  no  financial  Stability 
on  his  part  then  a  promise  to  pay  of  your  Government,  in 
whatever  form  it  takes,  is  a  worthless  thing  [A  voice. 
"You're  away  off,"  mingled  with  applause  and  some  demon- 
strations of  disapproval.] 

Well,  maybe  I  am  away  off.  but  where  is  the  banker  or 
the  patron  of  the  bank  but  what  to-day  is  willing  to  accept 
the  certified  check  of  the  hank  or  is  willing  to  accept  the 
check  of  a  citizen  upon  a  bank:  and.  as  apainst  the  bank 
note,  the  check  of  the  banker  is  so  infinitely  greater  that 
they  are  not  to  be  talked  of  in  the  same  breath.  The  bank 
note  is  but  an  incident  of  banking  It  is  not  the  princinil 
thing.  It  is  the  smallest  instrument  of  credit  almost  that 
the  bank  issues,  and  if  those  great  financial  institutions  are  of 
sufficient  stability  and  have  sufficient  worth  to  issue  checks 
as  they  do,  to  accept  checks  as  they  do.  to  put  out  drafts 
as  they  do.  to  keep  in  circulation,  the  keep  of  value  the 
great  instruments  of  credit  which  make  up  the  transactions 
of  the  world,  why.  then  Indeed  they  mp-th  be  poop  and 
bankrupt  if  they  cannot  maintain  a  small  part  of  their  cap- 
ital, at  least,  in  the  form  of  promises  to  pay  on  demand  to 
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circulate  as  m>i»  s,  |  Apptatisc.J  In  the  last  analysis  it  is 
v.liat  your  banks  possess.  H  made  up  oi  what  your  people 
POMC**,  thai  makes  their  promises  to  pay  of  value,  whether 
tt  i*  in  the  >hapc  oi  a  check  or  in  the  shape  oi  a  bank  note 
as  such,  just  as  it  is  the  value  of  the  holdings  of  the  people 
and  the  general  honesty  of  the  people  that  makes  oi  value 
the  obligation  of  the  Government  oi  the  United  States, 
whether  it  be  a  legal  tender  issue  or  a  bond  oi  the  L"niled 
States.  [Applause. |  And  you  may  put  it  down  as  a  cer- 
tainty that  if  we  ever  had  a  hank  note  issue  secured  by  as- 
sets, made  a  first  lien  therenn.  that  bank  note  will  be  as 
Sl.-ihle  as  the  present  national  bank  note  and  a  guoil  deal 
more  stable  than  the  legal  tender  issue  of  the  Government 
was  lot  a  great  many  years.  [  Applause  |  There  will  never 
be  a  suggestion  on  the  part  of  the  bank  issuing  such  notes 
that  that  note  issued  for  the  value  oi  loo  cents  will  be  re- 
deemed by  the  bank  issuing  it  in  the  shape  of  a  repudiated 
metal  of  only  50  cents  value.  [Applause.]  Of  course  there 
may  he  dishonesties,  there  are  dishonesties  to-day.  But 
neither  the  power  of  the  United  States,  through  a  legal 
enactment  or  the  power  of  the  Stale,  through  its  legisla- 
tive body,  can  make  honesty  exist  where  there  is  inborn 
dishonesty,  and  if  a  banker  wants  to  be  dishonest  you 
cannot  prevent  him.  If  he  wants  to  be  dishonest,  he  will  be 
dishonest  in  issuing  his  drafts  and  U  his  checks  and  in  his 
handling  of  deposits,  as  much  as  he  would  be  dishonest  in 
issuing  notes  which  lie  knew  he  could  not  redeem. 

Don't  measure  this  question  by  past   traditions.  The 
bankers  of  this  country  and  the  people  of  this  country 
ought,  in  the  discussion  of  every  economic  question,  rise 
above  mere  traditions  and  see  the  present  situation  as  it  is 
and  deal  with  the  present  as  the  circumstances  of  the  prcs- 
cut  require.    It  docs  ont  make  any  difference  that  if  fifty 
years  ago  there  was  bad  banking  and  bad  bank  notes.  We 
are  a  long  way  from  fifty  years,  and  all  our  powers  as  a 
people,  and  all  our  wealth,  and  all  our  occupation  oi  new 
fields,  and  in  onr  standing  before  the  world  as  a  great 
power  in  financial  undertakings,  and  you  cannot  say  that 
because  fifty  years  ago  there  was  bad  bank  notes  issued 
that,  therefore,  there  is  danger  in  the  issuance  of  bank 
notes  to-day.    Fifty  years  ago  there  were  good  bank  notes 
i^ned  by  conservatively  and  honestly  managed  banks,  and 
in  the  years  to  come  it  may  be  saiely  put  down  that  the  con- 
sirvativc,  wise  and  honestly  managed  banks  will  issue  no 
note,  whether  it  be  a  covered  or  an  uncovered  one,  that  will 
not  be  promptly  redeemed  at  the  value  of  too  cents  on  the 
dollar  when  presented  lor  redemption.    [Applause.)  We 
have  got  beyond  petty  views  in  politics.    We  have  seen 
eliminated    the    narrow    partisan    oi    the    party  adhe- 
rent.    We  have  seen  the  wisdom  and  conservatism  and 
patriotism  of  a  great  people  find  expression  when  a  great 
qpestion  is  at  isue.  irrespective  of  paty  tradition*  or  past 
party  alhlialions.    [ Applause. |    We  ought,  in  the  discussion 
ol    economic    questions,    to   test    the   question    by  what 
we  arc  now  and  what  our  necessities  arc,  and  not  what 
we  were,  ami  by  such  discussion  and  by  such  patriotic 
attempt!  to  arrive  at  a  right  conclusion,  it  may  be  set  down 
that  we  will  deal  with  this  as  with  other  economic  qucs- 
lintis — with  the  sole  purpose  of  arriving  at  the  right  con- 
clusion and  doing  the  right  thing.    If  we  have  an  asset 
currency  there  is  no  fear  of  an  over-issue,  because  the 
business  interests  of  the  country  will  not  take  a  single  dol- 
lar more  than  the  needs  of  the  business  interests     If  it  is 
regulated  by  a  tax  not  a  dollar  will  be  kept  out  upon  which 
taxes  are  paid,  except  as  there  is  use  ior  that  dollar  returning 
10  the  man  who  puts  it  out.  a  proper  income  thereior;  buf 
we  will  he  relieved  of  a  pressing  necessity  which  every 
banker  meets  with  each  recurring  fall,  of  having  for  the 
time  being  the  means  at  hand  for  moving  the  crops  in  the 
.Northwest  and  the  cotton  in  the  Southwest.     Your  sub- 
Ire.-iMtry  takes  all  the  money  and  locks    it  m  idleness  and 
m  Chicago,  at  least,  we  cannot  get  a  single  dollar  ot  small 
hills,  except  as  we  have  them  deposited  in  our  banks  or 
draw  them  from  New  York  to  embarrass  the  situation 
there.   Why  ought  the  great  banking  interests  of  this  coun- 
try to  be  dependent  upon  such  a  system,  and  be  confronted 
by  such  a    recurring   embarrassment?    The    question  is 
worthy  of  thought  and  capable  of  a  right  Solution,  and  if 
this  body  in  its  wisdom  and  in  its  experience,  and  possess- 
ing the  confidence  of  the  people,  and  trusted  with  all  their 
financial  and  money-bearing  interests,  has  but  the  couraee 
to  lead  you  may  be  assured  that  the  business  interests  of 
the  county  and  the  great  mass  of  the  people  will  follow 
I  Applause. I    This  is  a  country  that  we  all  may  well  boast 
01.    oreat  in  its  wealth,  splendid  in  its  history,  magnificent 
in  its  past  achievement,  all  its  interests,  its  well  bcine  nnv 
well  enlist  the  patriotic  thought  and  the  best  efforts  of 


1  \  cry  in;  i \  r'ttal  cilixen,  and  we  owe  it  to  ourselves,  as  we 
owe  it  10  the  future,  in  all  these  questions  to  deal  with 
them  in  si-ch  a  manner  as  to  still  make  this  Government 
of  ours  still  more  glorious  ami  the  American  people  a  still 
greater  factor  in  the  undertaking  of  the  whole,  round 
world.    I  Prolonged  applause.] 

Lewis  V.  P.  Randolph,  president  or  Atlantic  Trust  Com- 
pany, New  York:— Mr.  President,  I  want  to  utter  one  word 
of  earnest  protest  against  the  doctrine  which  we  have  just 
now  heard  promulgated  Of  tree  and  miscellaneous  aud  dan- 
gerous banking.  I  do  not  think  we  should  countenance  It. 
1  Some  applause,  mingled  with  hisses.) 

Cornelius  Q.  Pugsley  (member  of  Congress  from  Peck- 
skill,  N.  YJ  .Mr.  President,  I  move  you,  sir.  that  the  thanks 
or  this  convention  be  tendered  to  Mr.  Rebels  for  his  elo- 
quent and  able  address. 

This  motion  was  seconded  Irom  various  points  of  the 
house. 

The  President:  Gentlemen,  all  in  lavor  of  tendering  a 
vote  of  thanks  to  .Mr.  Rckels  will  please  rise.  I  do  not  sup- 
pose there  are  any  who  are  opposed — 

Mr.  Walker  Hill  of  St.  I/miIs,  Mo.:— Yes,  Mr.  President, 


F.  G.  BIGELOW, 
Chairman  of  Executive  Council. 

pii!  the  negative  also.  There  may  be  some  who  are  opposed. 

The  President:— Those  who  are  opposed  to  this  vote  of 
thanks  will  please  rise.  (No  one  rose.)  There,  I  thought  so. 
It  is  a  unanimous  vote. 

Mr.  Randolph: — I  did  not  vote  beeause  I  am  opposed  to 
such  a  datiKcrous  doctrine. 

Report  of  Nominating  Committee. 

The  committee  appointed  to  nominate  officers  of  the 
American  Flankers'  Association  respectfully  beg  leave  to 
report  as  rollows: 

Por  President— Myron  (}.  Herriek.  president  of  the  Society 
for  Savings,  Cleveland,  0. 

For  Kirst  Vice-President— Caldwell  Hardy,  president  of 
the  Norfolk  National  Bank.  Norfolk.  Va. 
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For  Members  of  the  Executive  Council  lor  three  years—  Kansas  City;  r.  H.  tries,  president  Wachovia  Loan  and 
William  (1.  Mather,  president  American  Trust  Company,  Trust  Company,  Winston.  N.  C;  P.  C.  Kauffmann  cashier  of 
Cleveland,  O  ;  K.  F.  Swlnney.  president  First  National  Bank,       Fidelity  Trust  Company.  Tacoma,  Wash. 

loit  vice  I'HKSimi.v  i  s,  Maryland.  II.  B.  Wilcox,  Cashier,  Plrex  Na    s»inb  candiun.  \v.  Joue*.  Cashier.  OmUii 

Alabama,         It.   Y.nnK.   Viep-Pivatdeiii,   Eu-       iloiuil,  Baltimore.  National,  CnlniiiUIr . 

f«n!n  National  Knfanla  M        „   ()    W1       vK»-rr*al4mt,  Untrn  Itakota.  n.  A.  Cuminlni:..  ra.hl*!,  «■ 

Alaska.  B.  M.  Beh.vit.ln.  of  B.  M.  Behivud.      Htnselt*  National   Brwton.  National.  Pierre. 

Artaona.  Wat.  Ch.htv.  Piesl.l.*rt  Valley  Hank.  »<'<•"  •  1» ■  «     Brine*.  Seeond  \lce  -President.      National.  NaahvllU-. 

Phoenix,  """k  *•  M«l«aw,  Snetnew.  i*X*».  J.   V..    Mill.-.   Sr..  Presldeal.  B>ll«e 

Arkansas,  Jolm  <J.  Fletcher,  President,  (let  dllilli'mita,    A,    A.   "'run.-.  Cashier,   National       National.  BeltOU. 

man  National.  Utile  Hock.  Rank  of  Cotnnierre.  Minneapolis  '"tall,  John  K.   Doily,  President,  t'tak  Si 

*.*uHr.Tiii:i.   Ja*.   K    \VII«ui.   Pr.-sldeut,   San  Ml--..,  c.  It.  Sykes.  Cashier.  First  National,      tlotml.  Ordi'ii. 

Framls.-o  National.  San  Era  arisen,  Aberdeen.  "ermout.  C    P.  Snltli.  President,  Tim Unsioi 

Colorado.  J.  A.  Have*.  President.  First  N'a  ^l»»oiiii.   J.    It.    Phnmas.  Cashier,   Bank  of      Saving*  Batik,  Burlluirt.rii 

ttoaal.  Colorado  Spring*.  Albany.  Albany.  I'lriclnln,  II     K    Jin™.   Pnsddeiw,  Domini'* 

Coim.s-tJeiit.  Jaliel  Amowbiiry.  Cashier,  Dan  Montana.   M    A,    Arnold.  t'ashler,   Flnit  Na        National.  Bristol. 

I.nrv  National,  tl  ll,  BIIUllM.  \V,ir<iili>;;[oii.  N.   II.  Latimer,  Manager.  Df* 

Delaware.   John    II.    Dmil.v.   Vlor-Prealileul.  Nebraska.  C,   f    Bentley.  Cashier,  First  Na        <er.  Morton  ,V  Co..  S«>nt  lie. 

I  nkm  Natioiutl.  Wilmington,  tlonal.  Grand  Island.  Went  Vlrclnln.  II    1.    Wairteld.  Cashier  \.\ 

Dls».  ot  ClnniMa.  Cha*.  C,  (ilnver.  President,  New   Hampshire,   Win.   C.   Walton    Canuli-r.       Ins  National.  K.lklna. 

Itif-s  National,  Washington.  Nov.    Ilnn.pshlrc  National.  PoTtmnontb.  »Vls.  tin.  Ijeo.  I..  Field,  Cashier  First  S» 

Florida.   K     C    HoUOH,   Caahler.   American  New  Jersey.  Sniiiiie'  II.  lllaekwell.  Cashier.      iloimt.  lllpon. 

Natlon.il.  Pensncofcl.  First  National.  PrlnretOO.  Wyoming.  J.  f.  Whlnplo.  Cashier,  Sl.s-keros 

Georgia,   I"..    I>.    Waller,  Cashier.   First    N'a  New    Mevb-o.  J.   M.   Cniinliieliain,  President.      ers'  National. 

tlonal.  Rrnnswlek  San  Miguel  National.  I.as  Vegas.  I'anail,  J.  II    KNti.-r.  of  IMaJioi.  *  Co 

Idaho.  Howard  Rrbree.  Prealdent,  First  Na  Niw  York.  O.  C.  Wlilleon.  VIcr-PreMdeot.Na        lire  .T.rnaiMtee  oaai.osrd  of  drleentn.  fr«s 

flonal,  Caldwell.  tl..iial  City  Bank.  New  York.  i tie  various  alate  .ir-M-latlotu.  of  tonU  tui 

ll.lnols.  i:.  J.  Parker.  Caahler.  State  Savings  Nevada,   II.   M.   (io.liam.   President,   Bullion  ranker*  throiizhnot  1  ..imtry,  lieg  I.-ire  to 

I^.an  and  Trust.  Qiiln.-v.  and  Kvehanse  Bank.  Carson  City.  -i.l.nrit  as  their  n..mlnees  for  menW»*-sh I?  far 

Indiana.   Henry   Kit  el,  V1.H- President,   Inlon  North   Carolina.  John  F.   llrnton.  President,  iliree  year*  on  the  Executive  CouudL  Ik*  W 

Trirsl  Cimii'in  v.  I n     n.;p-  iu  Fh-si  Xafonal,  W'lson.  lowing  iianws:  — 

Indian  Territory.  Jas   It    MeKlnney.  Casliler.  North  Dakota.  C.  R.  Uttle,  President.  First  John    L.    Hamilton    Jr..    Caabler.  Hunillot 

Durant  National.  Rarast ,  Nalioiml.  Itlsmar.-k.  .V  t'ltnnlnehatti.  ilojuslou,  III. 

Iowa.    J.    I..    Kdwntds,   Cashier.    Merchants  Ohio,  T.  C    Stevens.  Oislilii-,  Merehants  Na  .1    J    Sullivan.  Piv-s'deiH.     Cenlrnl  NitioroJ 

NiUlenal.  Bnrllnn4oa.  tlonal.  Toledo,  Cleveland. 

Kansas.   C.  o.   Chandler.   Pn-sld.nt.  Kansas  <  kla..   Illta    I!.    Rehiilt.-e.   Cashier,    Cllltens  ltal|>ii   Van   V.s-hten.    Tashler.  Ced«r  Rjplii 

National.  Wichita  National.  Fl  Iteno  National.  Cedar  llapl.U.  la. 

Kentnrkr.  H    Clifton  Bodes.  Prevldent.  Cltl  Oreffan,  H.  W.  Corhett.  Prerldent.  First  Na-  !.  It.  MeAllUter.  Cashier.    Franklin  Itask. 

xens  National,  Ixitilsvllle.  tlonal.  Portland.  Philadelphia.  Pa. 

LriiMana.  Wm,  J.  Knon.Preet.,  Bk.  of  Baton  Pennsylvania.  W.  L  c.orgas.  Cashier.  Harris  Frank  (i.  Blcelow,  Prealdent.  Flrat  Naikor.il. 

Koiik.'.  Baton  Itonie.  I.iiik  National.  Harilslmrs.  Milwaukee.  Wla. 

Maine.  E.  Stetson.  President.  First  National.  Rhode  Island,  II.  J.  Wells,  President.  Btmde  Jnnv-s   M.    Donald.    Vice  President.  Hmkjtt 

Bangor  Island  ll«s»pltal  'lYnat  Co.,  Providence.  National,  New  York 

McKlnley  Memorial.  The  memorial  was  adopted  by  a  rising  vote. 

The  following  memorial  on  the  death  or  PreHident  McKIn-  Prepident  Trowbridge  on  retiring,  was  presented  with  * 

ley  was  presented,  by  the  committee  appointed  by  President        Bilver  pllncn  ,,ow]  hy  lhp  ^0,1^,,,  of  the  agscx-iatioD  Col 

Trowbridge:  Powers  moved  a  continuance  of  tne«  Committee  on  Interna! 

"We,  the  members  of  the  American  Bankers  Association, 

are  saddened  by  the  death  of  our  honored  Chief  Executive.  Revenue  Taxation.  Referred. 

William  McKinley.  N<?w  Orleans  and  Memphis  extended  invitation*  lor  ih* 

"His  fame  rests  securely  In  the  nation  that  he  loved  and  next  convention.    The  place  of  meeting  will  be  chosen  t>j 

helped  to  save.  Ihe  Executive  Council  at  a  meeting  in  New  York  next  ApriL 

"We  acknowledge  to  the  fullest  our  obligations  to  his 
memory,  and  desire  to  put  on  record  this  simple  testimony 
to  his  high  character  and  pure  life. 

•  Most  deeply  do  we  sympathize  with  Mrs.  McKlnley  and  waukee  tor  their  hospitality. 

his  family,  who  have  sustained  so  much  greater  loss,  and   

may  this  in  some  small  degree  testify  to  our  love  and  respect  The  Exccutlvo  Council,  at  its  meeting  Thursday 

for  him  and  our  sorrow  for  his  death.   ,  „  "     ,  . 

MYRON  T.  HERRICK.        J.  R.  MULVANE,  e,<!Ct*d      °  B,ge,0W  t"*™™-  *  "™ch-  °f  V* 

P  C  KAUFFMANN  C.  A.  PUO8LE1,  York,  secretary,  and  W.  Oordon  Fltswilson.  of  New  \ork. 


The  convention  adjourned  sine  die.  after  passing  a  unani- 
mous vote  of  thanks  to  the  bankers  and  citizens  ol  Mil- 


J.  W.  WHITING.  Committee."  assistant  aecretary 
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TRUST  COMPANY  SECTION. 

ADDRESSES  DELIVERED  BEFORE  THE  TRUST  COMPANY  SECTION,  AMERICAN 
BANKERS'  ASSOCIATION  AT  MILWAUKEE.  WIS.,  OCTOBER  SIXTEENTH 

The  Business  in  Foreign  Countries  Analogous  to  The  Trust 
Companies  in  the  United  States. 

By  Hon.  Charles  KranciB  Phillips.  President  of  the  Corporation  Trust  Company  of  Delaware.  New  York  City. 


CHE  subject  upon  which  I  am  asked  to  speak  Is 
one  aboundlnK  in  Interest,  and  concerning 
which  a  great  deal  may  be  said  that  Is  emi- 
nently suggestive  and  practically  useful, 
though  it  cannot  be  treated  in  precisely  the 
I  way  in  which  a  casual  observation  of  Its  title 
In  the  programme  would  lead  one  to  expect. 
As  a  matter  of  fact,  and  in  the  strict  sense  or  the 
term,  there  are  no  trust  companies  In  Europe  or  the  Orient 
and  none  in  the  Latin-American  countries,  barring  the 
Mexican  Trust  Company,  a  purely  American  foundation, 
and  one  or  two  others,  all  in  a  nascent  state;  nor.  so  rar  as 
I  am  aware,  have  corporations,  any  wnere  outside  of  the 
United  States  and  some  portions  of  Canada,  yet  under- 
taken to  do.  in  »  conjoint  and  aggregate  form,  any  sub- 
stantial portion  of  the  work  which  Is  c  ustomarily  and  reg- 
ularly performed  by  trust  companies  In  our  midst  Indeed, 
the  Ideas  underlying  corporate  fiduciaryshlp  are  the  prod- 
uct of  our  special  development,  at  once  vigorous,  rapid 
and  intelligent.  In  the  realms  of  industry,  commerce  and 
finance,  though  the  sources  whence  these  ideas  have 
drawn  their  Inspiration  may  be  easily  discovered,  not  only 
In  the  teaching,  but  also  In  the  practice,  of  the  financiers 
of  the  l.atin  race,  to  whose  superb  gift  of  analysis  and 
coordination,  and  to  whose  profound  knowledge  of  basic 
principles  the  modern  business  world  of  both  hemispheres 
is  indebted  for  its  best  theories  and  its  most  success- 
ful methods  of  exploitation  and  management. 

Hut.  if  actual  conditions  make  It  impossible  to  institute 
direc  t  comparisons,  it  is  easy,  and  let  us  hope  that  it  may 
be  somewhat  profitable,  to  observe  in  what  way  the  func- 
tions analogous  to  those  of  American  trust  companies  are 
performed  in  the  older  world.  ' 

And  here,  on  the  very  threshold  of  our  subjec  t,  It  be- 
comes necessary  to  remark  that  long  centuries  of  sincere 
and  enthusiastic  devotion  to  the  principle  of  concen- 
trated, as  opposed  to  divided  or  collective,  authority,  and 
the  sentiment  sustained  as  well  by  habit  as  by  tradition, 
of  respect  for  personal  prominence  and  ability  and  of  con- 
fidence In  the  leadership  of  the  specially  trained  and  ex- 
perienced few.  have  operated,  In  substantially  every  part 
of  Europe,  to  cast  upon  chosen  Individuals  those  duties  and 
responsibilities  which,  more  and  more  each  day.  become, 
within  our  own  confines,  the  prerogative  of  associated 
effort  and  of  combined  obligation.  Even  In  England,  which 
has  given  us,  along  with  our  language,  so  large  a  part  of 
our  laws  and  customs  and  so  many  of  the  component* 


of  our  national  character,  the  Individual  trustee  is  lu  such 
esteem  as  to  make  the  success  of  corporate  trusteeship 
on  a  vi  y  large  scale,  at  least  lor  tha  immediate  present, 
extremely  doubtful.  You  all  remember.  I  fancy,  the  effort 
made  by  J.  Spencer  Balfour,  about  the  year  1885.  to  turn 
to  account  through  the  Trustees.  Executors  and  Securities 
Company,  the  idea  which  finds  so  ample  and  so  profitable 
an  expression  In  many  of  the  financial  institutions  of  our 
great  cities;  and,  doubtless,  you  remember  quite  as  well 
the  absolute  failure  of  that  company  to  realize  its  purpose, 
outside  the  field  of  simple  promotion.  For  a  while  it 
promised  exceedingly  much  under  the  auspices  of  those 
who  had  created  it.  and  its  founders'  shares,  whose  par 
value  was  only  ten  pounds,  were  sold,  when  they  could  be 
iKiught  at  all,  for  the  enormous  sum  of  eight  thousand 
pounds;  but  lack  of  achievement,  enforced  modification 
or  plan  and  complete  reorganization  followed  only  too 
soon. 

In  England,  and.  generally  speaking,  throughout  Brit- 
ish territory,  great  enterprises  are  sustained  rar  more 
largely  than  here  by  credit,  independently  of  direct  sec  ur- 
ity; and  in  all  those  sections  of  the  world  the  moral  risk  of 
an  undertaking,  which  has  always  to  do  with  its  promot- 
ers and  managers,  and  the  inherent  merit  of  the  scheme 
itseir  as  a  basis  or  development  or  improvement,  are 
more  closely  scanned  and  more  seriously  weighed  than  the 
possible  lien  or  the  values  emitted.  Hence,  English  rail- 
road and  other  Industrial  mortgages,  which,  if  they  were 
very  numerous,  would  suggest  the  formation  of  trust  com- 
panies on  the  American  plan,  are  scarce  commodities  In 
the  market,  various  sorts  or  debentures  and  preference 
shares  taking  their  place,  in  obedience  to  the  instinctive 
belier  or  the  business  community  that  personal  worth  and 
responsibility,  coupled  with  thorough  knowledge  and  wide 
experience,  are,  as  elements  or  protection,  superior  to 
material  and  legal  guarantees  In  the  shape  of  fixed  encum- 
brances. It  may  therefore  be  said  that  the  trust  companies 
or  the  British  Empire  are.  in  effect,  its  men  or  character, 
skill  and  wealth,  whose  names  mean  more  to  the  investing 
public  than  liens  or  any  sort.  Much  fiduciary  work,  of  a 
qualified  character,  Is.  of  course,  done  by  the  banks;  but 
It  Is  done  as  an  Incident  to  their  general  business,  and  not 
as  a  specific  undertaking. 

In  Judging  the  situation  as  it  stands  in  relation  to  our 
Anglo-Saxon  brethren,  we  must,  however,  remember  that 
England,  which  Is  the  soul  of  British  finance  all  over  the 
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globe.  Is  an  ancient,  a  small  an  I  a  homogenous  country, 
with  traditions  that  are.  in  many  respects,  more  powerful 
than  laws,  and  which  has  not  to  face,  ax  this  country 
must,  the  problems  arising  from  the  absorption  of  foreign 
peoples,  the  rapid  increase  of  population,  the  restless  as- 
pirations of  the  multitude,  the  ceaseless  development  of 
a  practically  unlimited  home  territory,  the  incessant  crea- 
tion of  new  enterprises,  and  the  important  political  Issues 
which  arc  inseparable  irom  the  freshly  assumed  responsibil- 
ities of  a  world  power.  Hence,  although  everywhere  and  al- 
ways. It  is  the  individual  mind,  moved  by  provldeiitial  vo- 
cation, that  guides  human  destinies,  whether  they  be  ma- 
terial or  moral,  and  however  they  may  be  influenced  by 
what  we  call  general  conditions.  It  is  nevertheless  true 
that  in  this  country,  largely  dominated  as  It  Is  by  the  di- 
rect action  of  the  masses,  the  aggregate  man  and  the  ag- 
gregate form  of  effort  have  a  prominence  which  they  no- 
where else  enjoy,  whether  in  the  domain  of  government  or 
In  that  of  economies.  Other  countries  may.  sooner  or  later. 
Mini  it  advantageous  to  imitate  many  of  our  Institutions, 
an-l  our  trust  companies  among  the  rest;  but  the  trust 
company  as  we  know  It  here  is  likely  to  remain  lor  a  long 
while  a  distinc  tly  American  form  of  business  facility. 

It  Is  true  that  a  few  of  our  greatest  trust  companies, 
as.  tor  example,  the  Guarantee  Trust  Company  of  New 
York,  have  established  branches  in  London  and  some  other 
foreign  cities,  but  the  officers  Of  these  Institutions  assure 
me  that  the  operations  of  their  branches  are.  from  neces- 
sity, confined  mainly  to  the  issue  of  letters  of  credit  and  to 
the  purchase  and  sale  of  exchange  and  of  current  securi- 
ties designed  for  Investment.  These  transplanted  financial 
models  may.  however,  serve  as  educational  factors,  ancl 
so.  in  the  long  run,  do  a  work  for  which  they  were,  not 
specifically  or  even  consciously  established.  They  have, 
in  fact,  helped  to  stimulate  the  creation,  on  a  considerable 
Kcale.  of  safe  deposit  vaults  and  like  conveniences;  though 
they  have  failed  thus  far  to  give  any  noticeable  impulse 
to  the  extension  of  fiduciary  work  through  corporate 
n>ediumshlp. 

As  to  the  provisions  so  necessary  to  be  made,  in  an  active 
rommunlty,  for  the  care  of  long-time  deposits,  both  the 
Knglish  and  Continental  banks  and  similar  Institutions 
?iave,  from  time  immemorial,  done  more  than  has  ever 
been  undertaken  by  either  the  banks  ">r  the  trust  com- 
panies in  America,  and  have  done  It  more  broadly,  more 
efficiently,  more  cheaply  and  more  satisfactorily,  thus  fur- 
nishing us  with  precedents  eminently  worthy  of  respect- 
ful study. 

In  Germany,  Austria  and  some  other  parts  of  Continental 

Europe,  there  exist.  In  great  numbers,  what  are  called 
mortgage  banks,  Institutions  created  to  aid  agriculture, 
which  must  always  need  considerable  funds  for  uncertain 
periods,  and  to  promote  the  Interests  of  rural  and  urhan 
land  owners,  large  and  small:  and  these  banks,  which  sub- 
sist on  their  own  capital  and  on  deposits  received  under 
special  conditions  and  paying  a  fair  return  undertake,  to 
a  certain  extent,  some  classes  of  work,  which  are  com- 
monly assumed  by  trust  companies  here,  such  as  the  re- 
ceipt, exchange  and  distribution  of  securities  in  cases  of 
organization,  reorganization  and  consolidation;  but  their 
fiduciary  activities  are  neither  numerous  nor  of  broad  ap- 
plication. It  is  in  France  that  we  find  more  fully  developed 
than  anywhere  else  the  idea  of  such  Intervention  as  here 
constitutes  the  most  beneficent  function  of  trust  compa- 
nies and  kindred  institutions;  ami.  since  the  time  allotted 
to  this  paper  is  necessarily  very  restricted  1  shall  ask  you 
to  permit  me  to  confine  myself  almost  entirely  to  a  view 
of  what  French  financ  e  has  achieved  In  the  field  which  It 
is  my  present  duty  to  hastily  e  xplore.  It  being  premised 
that  trusts  arising  out  of  the  private  relations  of  life. 


such  as  those  of  executor,  administrator,  guardian,  commit- 
tee In  lunacy  and  the  like,  are.  in  France  and  in  other 
parts  of  Continental  Europe,  even  more  than  In  Great  Brit- 
ain, relegated  to  the  Individual,  and  exerciseo  a  limited 
class  of  persous.  whose  ability,  knowledge,  experiei.^, 
and  probity  mark  them  as  pre-eminently  qualified  for  tasks 
where  delicate  and  sympathetic  appreciation  are  often  as 
essential  to  ultimate  and  thorough  success  as  are  business 
tact  and  watchfulness  and  careful  legal  procedure. 

The  role  assigned  in  France,  and  in  some  other  coun- 
tries, to  boards  of  trade,  chambers  of  commerce  and  other 
commercial  and  quasi  govermental  bodies,  often  render 
not  only  inexpedient  or  unnecessary,  but  even  Impossible, 
certain  trusts,  which,  in  our  midst,  constantly  arise  trom 
the  exigencies  of  ordinary  business,  such  as  those  relat- 
ing to  bankruptcy  receiverships  and  liquidation;  and  so 
it  happens  that  what  we  have  mainly  to  consider  In  the 
present  casa  are  those  trusts,  direct,  or  Implied,  which 
spring  from  economic  development,  the  alternate  concen- 
tration and  distribution  of  capital,  and  In  a  particular 
sense,  the  regulation  of  credit,  a  thing  even  more  vital  in 
old  than  In  new  countries,  in  dense  and  highly  organized 
communities  than   in  those  or  relatively  scant  popula 
tion  and  less  complicated  formation.    And  here  it  becomes 
imperative  to  rer  ark  that  our  own  country,  so  Justly  es- 
teemed the  model  of  liberal  and  progressive  government, 
the  home  of  general  and  unstinted  opportunity,  and  the 
iriend  of  broad  and  vigorous  initiative,  has  proven  itself 
to  he,  in  respect  to  the  common  financial  needs  of  all  who 
must  work  for  a  livelihood  with  either  head  or  hands,  the 
least  democratic  of  the  great  civilized  powers.   To  so  large 
an  extent  is  this  true  that  one  may  safely  assert  that  what 
Is  somewhat  difficult  of  attainment  here  by  men  of  tol- 
erable substance  is.  In  France,  within  «he  easy  and  con- 
stant reach  of  the  most  insignificant  of  toilers,   ijet  an  or- 
dinary workman  apply  to  one  of  our  large  trust  companies 
lor  a  mortgage  loan  of  three  or  four  hundred  dollars  on  his 
modest  tenement,  or  let  a  petty  tradesman  seek  to  secure 
from  It  In  permanency  such  accommodations  as  win  »n«».t» 
him  to  fully  develop  his  humble  enterprise,  and  the  truth  of 
my  statement  will  be  quickly  confirmed.    The  fact  Is 
that  the  whole  machinery  of  higher  finance  in  France,  as 
represented  by  public  Institutions,  forms  a  single  trust 
company  of  unbounded  responsibilities,  acting,  in  many 
respects,  gratuitously  for  its  beneficiaries,  imprinting  with 
its  moral  guarantee  the  bulk  of  all  the  securities  which 
constitute  the  savings  of  the  people  and  the  reserve  i»ower 
of  the  nation,  and.  by  Its  highly  ramified  operations  and 
by  the  facilities  and  Immunities  which  flow  from  them, 
making  useless  many  of  the  forms  of  procedure  which  give 
rise  to  the  work  and  assure  the  profits  of  the  enterprising 
trust  companies  which  are  to  be  found  in  every  quarter  of 
our  own  land.    This  will  scarcely  be  believed  without  Il- 
lustration; but  lllustratic-f.  is  more  than  easy,  and  It  i* 
likely  to  be  instructive 

One  of  the  most  conspicuous  functions  of  our  trust  com- 
panies, apart  from  such  as  are  technically  fiduciary,  is  to 
gather  together,  whether  through  interest  bearing  ac- 
counts, certificates  of  deposit,  debentures  or  otherwise, 
the  long  time  funds  of  the  community,  and  those  which  are 
not  regularly  needed  in  the  quick  turn  over  of  dally  com- 
merce, and  to  lend  them  on  the  pledge  of  securities,  on 
mortgage  or  In  some  equally  safe  manner,  to  those  who 
require  cash  for  legitimate  speculation,  or  who.  In  con- 
struction or  development,  or  with  a  view  to  family  settle- 
ments, must  expend  an  amount  of  money  which  cannot  tie 
prudently  withdrawn  from  business  operations  or  obtained, 
without  inconvenience  or  disadvantage,  from  the  outright 
sale  of  real  property  or  of  special  Investments.  This  func 
tlon  is  most  certainly  a  most  useful  one.  and  In  the  por- 
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formance  of  it  an  immense  volume  of  funds  in  wisely  and 
beneficently  employee;  but  whether  the  trust  company 
discharging  it  be  a  small  one,  with  two  or  three  millions  at 
Its  service,  or  a  large  one.  commanding  flfty  or  a  hun- 
dred millions,  or  even  more,  the  policy  pursued  is.  with 
alight  exceptions,  always  the  same.  Money  Is  taken  and 
lent  in  blocks  or  thousands;  and  the  larger  the  blocks,  con- 
sistently with  the  circumstances  of  the  case  and  the  pru- 
dent condui  t  of  affairs,  the  more  completely  the  manage- 
ment Is  satisfied.  Depositors  and  borrowers  who  deal  in 
petty  sums  are  rospectlully  relerred  to  the  savings  banks 
and  the  building  societies,  admirable  institutions  in  their 
way.  but  frequently  cumbersome,  and.  in  the  scientific 
sense,  always  far  from  economical.  But  this  Is  not  the 
case  lu  France,  and  there,  as  the  result  of  a  more  direct 
and  democratic  policy,  the  corporations  most  analogous 
to  our  trust  companies,  such  as  the  Societe  Genera'e,  the 
Credit  Lyonnais  and  the  Credit  Koncier,  have  obtained 
proportions  so  large  as  to  make  even  the  most  prosper- 
ous of  our  trust  companies,  and  of  our  banks  as  well,  Beem 
very  small  Indeed. 

Let  ua  examine  for  a  moment  the  methods  of  the  Credit 
Foneler.  an  Institution  eminently  typical,  which,  alike  in 
good  times  or  bad.  can  easily  furnish  a  hundred  millions  of 
dollars,  at  substantially  a  moment's  notice,  to  any  en- 
terprise or  series  of  enterprises  deserving  it.  and  whose 
mortgage  loans  amount  to  probably  not  less  than  five  or 
six  hundred  millions  of  dollars,  scattered  all  over  France, 
In  sums  varying  from  a  few  hundred  to  several  millions  of 
francs.  This  institution  has,  of  course,  a  very  large  capital, 
but  one  wholly  inadequate  to  Its  Immense  operations  It 
has.  however,  so  thoroughly  proven  Its  devotion  to  the 
common  good  by  aiding  the  community  in  detail  and  the 
public  as  a  body,  and  by  offering,  year  in  and  year  out,  to 
even  the  humblest  dealer  the  most  favorable  rate  for  his 
little  deposit  and  the  readiest  succor  in  his  small  wantH. 
that,  when  It  needs  money,  as  It  often  does.  It  can  obtain 
It  In  unlimited  supply  by  the  mere  Issue  of  its  long  time 
debentures  on  no  other  security  than  Its  own  reputation, 
and  thus  stand  prepared  to  advance  the  funds  which  build 
up  enterprises  that  must  be  slowly  developed,  like  rail- 
roads and  great  Industrial  establishments,  or  to  respond 
to  the  never  ceasing  demands  of  the  great  army  of  work- 
ers whoso  systematic  Industry  and  thrift,  thus  supplied 
with  capital,  has  made  France,  In  a  broad  sense,  and  in 
proportion  to  its  population,  the  richest  country  in  the 
world.  In  spite  of  wars,  a  vast  standing  army,  heavy  taxes, 
and  occasional  commercial  catastrophies  like  that  of  the 
Panama  Canal. 

The  securities  which  come  to  this  institution  In  virtue 
of  its  co-operation  in  the  upbuilding  of  prosperity,  and 
which  are,  no  matter  what  may  be  the  prevailing  condit- 
ions, scrutinized  by  it  as  carefully  as  the  collateral  of  a 
call  loan  would  be  scrutinized  by  us  In  critical  times,  It 
sells  at  a  slight  profit  to  the  great  public,  who.  relying  on 
Its  moral  guarantee,  not  only  buys.  In  a  single  day,  the 
whole  of  each  issue,  but.  in  the  majority  of  cases,  tenders 
Impatiently  from  five  to  twenty  times  to  the  amount  of  the 
emission.  Whoever,  during  a  visit  to  Farts,  has  chanced 
to  enter  the  Rue  des  Capucines.  on  an  offering  day  of  the 
Credit  Foncier.  will  recall  very  vividly  the  Impression 
made  upon  him  by  an  orderly  crowd  of  ten  or  flrteen  thou 
sand  men  and  women  of  almost  every  class  and  condition, 
calmly  wailine,  hour  alter  hour.  In  the  hope  of  getting  a 
small  aUnttmi  nt  ol  the  day's  securities,  either  for  them- 
selves or  tho-»e  who  depend  upon  them,  and  confiding  In 
the  ins'.i  u'lon  whirh  they  know  so  well  for  that  wise  Tore 
thcu-rht  an  l  p'>sl  Ive  pro' ef  Jon  which  wl  lows  and  minors 
and  ces.uls  qu  •  trust  would  here  have  a  right  to  demand 
from  the  fiduciary  <  orporations  which  an-  governed  by  our- 


selves and  our  associates,  When  there  Is  question  of  bor- 
rowing Instead  of  buying,  the  humblest  city  householder, 
or  the  remotest  rarmer  owning  a  few  heel,  s  of  land,  is 
well  aware  that  the  highly  perfected  systc  .  of  this  won- 
derful Institution  will  promptly  secure  for  uim  the  few- 
thousand,  or  it  may  be  only  the  few  hundrnl,  francs  he 
needs,  and  upon  terms  as  good  as  can  be  go  by  the  great 
proprietor  who  wishes  to  mortgage  for  mill  tins  of  francs 
his  vast  factory,  his  luxurious  hotel,  or  the  wide  demense 
or  his  chateau.  He  probably  does  not  know  what  a  trust 
company  means,  but  he  knows  perfectly  well,  in  his  own 
way.  what  a  trust  company  Is,  for  his  knowledge  Is  drawn 
from  personal  experience,  and,  though  the  trust  which 
operates  in  his  favor  Is  not  a  legal  one,  but  is  voluntarily 
assumed  and  administered  without  direct  authorization, 
he  sees  that  It  gives  to  him  the  best  of  securities  as  an  In- 
vestment for  his  savings,  the  highest  price  when  he  wishes 
to  convert  his  holdings  Into  cash,  a  constant  market  for 
whatever  he  must  sell,  a  borrowing  capacity  which,  in  the 
measure  of  his  wants,  Is  as  good  and  as  certain  as  that  of 
the  richest  banker,  and.  above  all.  that  assurance  of  fair 
treatment  and  watentnl  Interest  which  permits  him  to  get 
not  only  what  he  wants  and  when  and  w.lcre  he  wants 
It,  but  to  discharge  his  obligations  quickly  or  slowly  as  he 
may  wish,  and  either  in  a  single  sum  or  by  that  kindly  pro- 
cess of  amortization  through  which  the  principal  of  a 
debt  Is  paid  whilst  one  seems  to  be  paying  only  the  In- 
terest. 

When  we  approach  other  establishments  than  those  of 
which  the  Credit  Fonder  is  the  type,  anil  enter  a  field 
where  banking.  In  the  ordinary  sense,  presents  itself  as  the 
main  leature.  the  same  principles  apply  and  the  same  fa- 
cilities exist.  Institutions  like  the  Credit  l.yonnais  and 
the  Socletle  Oenerale,  in  order  to  meet  the  wants  of  all, 
mainlaln  not  only  great  central  bureaus  in  the  principal 
cities,  but  numerous  branches  all  over  the  land,  as  do 
many  of  the  British  banks,  and  deal  as  cheerfully  and  as 
courteously  with  a  matter  of  a  hundred  francs  as  with  one 
of  a  hundred  thousand,  each  branch  having  all  the  facilities 
of  the  main  office,  and  serving  as  an  automatic  and  costless 
distributer  of  capital  without  those  disturbances  which 
are  here  Incident  to  the  compulsory  flow  or  currency  which 
occurs  whenever  the  crops  must  be  moved  or  some  unusual 
condition  be  met  at  points  distant  from  the  financial 
centres.  The  incessant  activity  of  money  In  the  bands  of 
these  Institutions  its  elasticity  and  fluidity  under  the  sys- 
tem or  management  pursued,  surpass  anything  to  which 
we  are  accustomed  In  this  country;  for,  practically  speak- 
ing, except  as  against  operations  deemed  to  be  unwise  or 
dangerous,  no  honest  borrower  in  town  or  country  Is  ever 
refused  what  he  may  reasonably  ask,  be  the  times  pros- 
perous or  trying.  Of  course,  such  racilitles,  covering  so 
broadly  the  field  here  occupied  in  part  by  banks  and  In 
part  by  trust  companies,  and  administering,  absolutely 
without  limit,  to  the  needs  of  all  classes,  and  to  active  and 
continuous  as  well  as  to  casual  and  incidental  business, 
would  not  be  possible  If  our  methods  were  observed,  for  at 
times  the  resources  of  any  one  of  the  typical  institutions  I 
have  named  might  be  taxed  to  an  extent  which,  under  our 
system  or  management,  would  bring  about  either  an  abrupt 
curtailment  of  facilities  or  possible  disaster.  But  In 
France  even  the  largest  financial  institutions  look  upon 
rediscount  and  mutual  accommodation  as  a  most  proper 
and  advisable  source  of  relief  under  all  circumstances,  and 
banks  anil  similar  establishments  whose  capital  surplus 
and  deposits  range  from  one  to  two  hundred  millions  of 
dollars  to  twice  that  amount,  and  which  are  therefore 
stronger  than  anv  ol  the  banks  of  our  own  country,  and 
are  certainly  entitled  to  be  jealous  of  their  credit  and 
standing,  think  nothing,  at  any  time,  of  rediscountlng  their 


Digitized  by  Google 


84 


THE  NEW  YORK  FINANCIER 


loans  with  each  other  or  with  the  Bank  of  France  to  the 
extent  of  many  millions  of  francs,  thus  giving  to  their 
resources  a  liquidity  and  a  responsiveness  to  passing  con- 
ditions, the  lack  of  which  in  our  own  system  all  of  us  have 
felt  on  many  occasions.  This  solidarity  of  operation  and 
or  policy,  coupled  with  the  system  whic  h  makes  the  credit 
of  these  Institutions  equal  to  cash  for  operations  large  and 
small,  and  throughout  the  country  and  all  of  its  depen- 
dencies as  thoroughly  as  in  the  heart  of  Paris,  is  a  phase 
of  economics  demanding  our  most  thoughtful  attention. 

Out  at  the  bottom  of  the  whole  fabric  or  French  finance, 
so  democratic  In  its  character,  and.  In  the  commercial  and 
and  industrial  sense,  exhibiting  so  largely  an  unsolicited 
Aduciary  character,  stands  the  Dank  of  France,  itsclt  the 
very  essence  or  the  spirit  of  which  we  have  spoken.  This 
bank,  by  all  odds  the  most  powerful  in  the  world,  and,  at 
the  same  time,  the  most  directly  subservient  or  popular 
necessities,  has  never,  even  In  the  times  or  war  or  revolu- 
tion, refused  to  administer  to  the  honest  requirements  or 
the  community;  and  yet.  in  spite  of  its  liberality,  its  losses 
are  always  insignificant,  never,  so  far  as  I  have  been  able 
to  learn,  having  risen  as  high  as  the  one  hundredth  part 
of  one  per  centum  or  Its  operations,  and  being,  of  course, 
wholly  lost  to  sight  in  the  Immense  volume  or  Its  profits. 
The  source  of  its  security  lies  always  In  the  unbounded 
aid  given  by  it  to  legitimate  business  and  In  the  confl 
dence  it  thus  inspires,  it  being,  in  the  last  analysis  and  In 
virtue  ot  Its  wise  generosity,  its  own  clearing  house,  and 
offsetting  its  obligations  against  Its  resources  by  the 
simplest  processes  of  bookkeeping,  without  inconvenient 
dispersion  of  funds. 

• 

In  the  same  way  In  which  the  Credit  Fonder  has  made 
Itself  a  voluntary  trustee  ror  the  long  time  operations  of 
the  country,  the  Bank  or  France  has,  on  its  side,  made  itseir 
a  like  trustee  ror  the  rapid  operations  ot  modern  com- 
merce, securing,  directly  or  Indirectly,  to  every  worthy 
trader,  however  humble,  constant  and  liberal  credit,  by 
encouraging  the  habit  or  replacing  open  accounts  by  ac- 
ceptances, and  thus  making  each  man's  bill-c  ase.  Instead 
or  his  ledger,  the  stronghold  of  his  business.  It  demands 
two  names  on  every  commercial  bill  so  as  to  secure  the 
record  of  a  legitimate  transaction,  but  It  will  discount 
any  good  bill  that  is  not  less  than  forty  francs,  or  eight 
dollars,  and  does,  as  a  matter  or  fact,  discount  each  day 
in  the  year,  among  the  numberless  trading  documents 
which  pass  through  its  hands,  from  twenty  thousand  to 
fifty  thousand  inland  bills  of  exchange  of  which  not  one 
exceeds  in  amount  a  hundred  francs,  or  twenty  dollars.  As 
to  loans  upon  securities,  where,  of  course,  a  single  name 
suffices.  It  will  accept  any  collateral  that  is  substantially 
solid,  whether  it  represents  the  shares  or  a  street  railway 
In  Milkaukee.  the  bonds  of  a  water-works  company  In  the 
City  of  Mexico,  the  stock  of  a  bank  In  China,  the  consols 
of  England  or  Russia,  or  the  rentes  of  France  itseir.  It 
wishes  to  give  to  every  Frenchman,  so  tar  as  wisdom 
may  permit,  the  facilities  necessary  for  the  prosecution  of 


any  legitimate  business  at  home  or  abroad,  and  to  do  this 
In  a  manner  affording  the  utmost  ease  consistent  with  or- 
dinary prudence. 

It  may  seem  but  little  pertinent  to  my  subject  that  I 
should  speak  In  so  marked  a  way  of  an  Institution  which  is 
pre-eminently  a  bank,  and  not  a  trust  com|ieny,  but  I  do 
so  In  order  to  explain  how  It  happens  that  other  inatl 
tutlons.  which,  from  their  very  nature,  must  do  much  that 
Is  expected  of  trust  companies  here,  can  do  It  readily  and 
always,  and  without  risk  or  Inconvenience.  These  other 
Institutions  know  that  In  their  hour  01  need  they  can.  with 
the  certainty  or  prompt  response,  apply  to  the  Bank  o( 
France  ror  any  relief  they  may  require,  and  that  the  bank 
Itseir  is  aare  In  granting  such  relief  Dui  it  is  not  its  six 
hundred  millions  or  dollars  or  metallic  reserve,  coupled 
with  other  resources  Just  as  boundless  in  »nelr  way.  which 
give  to  the  Bank  of  France  Its  wonderful  strength,  im- 
portant as  Its  cash  and  securities  are  In  the  estimate  of 
its  Influence.  The  secret  of  Its  power  lies  In  the  fact  that 
"  has  made  Itself  the  trustee  of  the  nation's  credit,  and 
that,  by  perfecting  a  system  which  secures  instant  accnm- 
modatlon'on  any  scale,  however  large  or  however  small, 
for  every  proper  transaction  of  Industry,  commerce  or 
finance.  It  has  become  the  reservoir  01  the  nation  *  waattl 
and  the  adjuster  of  the  nation's  accounts,  rarely  making, 
or  being  expected  to  make,  any  other  output  ot  cash  than 
that  which  constitutes  the  small  change  or  the  daily  lire  of  a 
great  and  energetic  people. 

We  have  much  to  learn  from  our  colleagues  abroad.  »nd 
I  believe  that  we  are  disposed  to  profit  by  our  oppor- 
tunities, though  young  and  vigorous  peoples,  temporarily 
raised  above  the  necessity  of  close  economy,  are  somewhat 
prone  to  believe  their  own  judgment  the  best  that  exist* 

Some  years  ago  1  laid  before  many  of  the  ahlcKt  officers 
of  our  banks  and  trust  companies  all  the  ideas  1  have  a>1 
vanced  in  this  paper  and  many  more  of  a  kindred  nature, 
and  olTered.  with  their  co-operation,  to  put  them  to  a  test, 
so  rar  as  circumstances  may  prudently  allow;  but  although 
I  everywhere  got  a  respectful  hearing,  and  sometimes  » 
sympathetic  one.  I  was  told  that  my  suggestions  were  la 
advance  ot  the  times.  They  may  have  been;  but  some  of 
them  have,  rrom  sheer  force  or  events,  been  since  HRpa 
into  effect,  and  others  are  daily  presenting  themselves  dl- 
rctly  to  the  consideration  or  able  and  experienced  student* 
or  finance,  and  will  not  fail  to  command  attention.  Indeed. 
I  am  sure  that  the  trend  of  modern  civilization  and  the 
ever  growing  unity  of  the  human  family,  commercially  »* 
well  as  socially,  will  bring  us.  In  respect  to  the  work  of 
both  banks  and  trust  companies,  to  adapt  tc  our  new  nd 
somewhat  unique  conditions  the  plans  and  expedient* 
which  have  been  evolved  from  the  larger  experience,  the 
profound  thought,  and  I  repeat  It  advisable,  the  more  demo- 
cratic financial  procedure  of  the  older  world— a  world 
which,  though  It  may  have  learned  some  lessons  from  at. 
has  taught  us.  and  has  still  to  teach  us.  many  more  than 
we  are  likely  to  be  able  to  offer  It  for  many  years  to  come 
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Powers  of  Fiduciaries  Outside  The  State  of  Their  Appointment. 


By  Frederick  Vlcrllng.  Trust  Officer  of  Mississippi  Valley  Trust  Company,  St.  Louis.  Mo. 


In  this  paper  the  consideration  of  the  question  indicated 
in  the  title  will  be  limited,  relating  only  to  express  trusts 
legally  created  and  not  contravening  the  law  against  per- 
petuities and  duly  accepted  by  the  fiduciary,  the  discussion 
not  touching  In  any  way  the  many  points  of  difference  aris- 
ing out  of  implied  trusts  and  illegal  trusts,  so  called,  nor 
matters  of  agency-. 

We  are  all  familiar  with  the  character  of  the  different 
kinds  of  trusts  and  the  offices  of  fiduciaries  known  as  ex- 
ecutor and  administrator,  guardian  or  curator,  receiver, 
assignee  and  trustee. 

As  a  general  rule,  all  natural  persons  capable  of  confi- 
dence and  of  taking  and  holding  either  the  legal  title  or 
beneficial  interest  in  property  may  hold  it  in  trust  for 
others;  and  corporations  may  hold  property  and  execute 
trusts  where  it  is  within  the  scope  of  their  corporate  exist- 
ence, such  as  trust  companies,  which  are  given  comprehen- 
sive powers  to  execute  trusts  of  every  description. 

The  subject  naturally  divides  Itself  Into  the  following 
three  points  of  discussion,  to  wit: 

1.  Where  the  fiduciary  is  a  natural  person  and  the  trust 
company  is  created:  (a)  by  act  of  the  parties,  such  as 
trusteeships  and  assignments;  and  (b)  where  the  trust  is 
created  by  appointment  of  the  various  courts  under  the  law 
having  jurisdiction  In  the  premises,  such  as  guardianships 
and  euratorships.  receiverships,  administrations  and  ex- 
ecutorship, the  latter  being  under  probated  wills  nominat- 
ing an  executor,  who  is  appointed  by  the  court  to  execute 
the  will,  and  deriving  his  powers  from  both  the  will  and 
the  law; 

2.  Where  the  fiduciary-  is  a  corporation  authorized  by  law 
to  accept  and  execute  trusts:  and 

3.  Where  the  property  of  the  trust  is  personalty  and 
where  it  is  real  estate. 

I— a. 

It  Is  one  of  the  attributes  of  the  ownership  of  property 
that  the  owner  has  |K»wer  to  dispose  of  it  as  he  chooses,  so 
long  as  he  does  not  trespass  on  the  rights  of  others  nor  act 
in  a  way  contrary  to  law. 

It  is  a  well  established  right,  among  others,  that  the 
owner  may  by  a  conveyance  In  trust  create  a  trust  of  his 
property  for  the  various  purposes  with  which  we  are  Tami- 
lian to  take  effect  during  his  lifetime,  or  by  will  he  may 
create  a  trust  independent  of  the  duties  of  his  executor,  to 
take  effect  after  his  death.  Either  of  the  trusts  so  created 
is  by  act  of  parties,  and  the  trustee  has  all  the  powers  over 
the  trust  property  that  may  be  delegated  to  him  by  the 
owner,  and  the  power  of  the  trustee  over  the  trust  property 
In  another  State  is  the  same  as  in  the  State  where  the  trus- 
tee resides.  Inder  our  National  constitution  the  citizens 
of  each  State  are  entitled  to  all  the  privileges  and  Immuni- 
ties of  citizens  In  the  several  States,  and  tinder  this  provi- 
sion a  citizen  of  one  State  may  acquire,  own  and  illsiiose  of 
property  In  another  State  Just  as  can  a  citizen  resident  In 
that  other  State,  and  our  National  Supreme  Court  has  re- 
peatedly decided  that  this  provision  applies  equally  where 
the  property  is  conveyed  to  a  non  resident  trustee  in  trust. 

Another  fiduciary  relation  created  by  act  of  party  is  where 
a  debtor  assigns  all  his  property  for  the  benefit  of  his  credit- 
ors. As  a  general  rule,  the  assignee  need  not  be  a  resident 
of  the  State  where  the  property  Is  situate,  and  takes  the 
title  to  all  property  of  his  assignor  wherever  found;  the  as- 


signee becomes  the  legal  owner  of  the  property  and  has  the 
same  power  and  control  over  it  as  if  he  were  the  absolute 
owner.  This  general  rule  must  be  qualified,  as  where  the 
laws  of  the  iorelgn  State  where  some  ot  the  property  la 
provides  for  statutory  assignments  only,  thus  prohibiting 
general  assignments  other  than  statutory;  in  such  cases  the 
general  assignee  cannot  a:  same  charge  of  the  property  in 
the  torejgn  State  without  complying  with  the  statutory 
requirements  and  conditions,  and  if  the  assignee  must  be  a 
resident  he  cannot  obtain  recognition  at  all.  Assignments 
are  still  permitted  under  the  State  laws,  though  under  the 
National  bankruptcy  act  an  assignment  is  an  act  of  bank- 
rutpcy,  and  the  debtor's  matters  on  application  of  any  per- 
son Interested  will  be  taken  charge  of  by  the  bankruptcy 
court  and  the  assignee  lie  ousted.  Questions  relating  to  as- 
signments therefore  are  no  longer  of  greatest  importance. 

I— b. 

Where  the  fiduciary  is  aptiolnted  by  the  various  courts 
under  the  law  having  Jurisdiction,  as  trusts  tor  minors  and 
insane  persons,  receiverships  and  administrations,  the  ap- 
pointment in  contemplation  of  law  is  not  by  voluntary  act 
of  party.  These  are  instances  where  the  courts  step  In  and 
appoint  legal  representatives  for  owners  to  protect  their 
property  Interests  where  they  themselves  have  no  legal 
capacity  as  guardians  or  curators;  or  where  there  is  danger 
of  waste  and  where  conflicting  Interests  are  Involved,  as 
receivers;  or  where  the  owner  is  dead,  as  administrators 
and  executois.  In  law  these  legal  representatives  are  con- 
sidered olBoers  of  the  courts,  and.  as  these  courts  have  com- 
plete jurisdiction  only  In  their  own  States,  they  can  give 
their  officers  no  greater  territorial  power  than  their  own, 
and  the  appointment  of  such  officers  has  no  effect  on  prop- 
erty beyond  the  territorial  limits  of  the  State  In  which  th«i 
appointment  is  made.  (In  some  of  the  States  citizens  of 
another  State  may  be  appointed,  and  in  such  cases  the 
foreign  representative  has  the  same  powers  as  a  citizen  of 
that  State  would  have  if  appointed.)  The  general  rule  is 
modified  to  some  extent,  as  follows: 

As  to  administrators  and  executors,  by  the  principle  that 
they,  as  such,  are  the  legal  representative  of  the  deceased 
owner  of  all  his  property  and  may  collect  assets  in  a  foreign 
Jurisdiction  if  payment  or  delivery'  is  made  to  him  volun- 
tarily, so  that  resort  to  tne  foreign  courts  is  not  necessary; 
or  where  the  foreign  statutes  In  a  spirit  of  comity  give  the 
domiciliary  administrator  or  executor  power  to  act. 

As  to  guardians,  etc..  upon  principles  of  comity,  the 
authority  of  a  guardian  apiminted  In  the  State  of  the  ward's 
domicile  will  sometimes  he  recognized  by  the  courts  of 
other  States,  and  in  some  States  statutes  have  been  enacted 
enabling  foreign  guardians  of  non-resident  wards  who  have 
property  In  the  State  to  obtain  authority  to  act  In  reference 
to  such  property  or  to  remove  it  from  the  State. 

As  to  receivers,  it  is  well  settled  that  they  will  be  per- 
mitted to  sue  and  act  in  jurisdictions  other  than  where 
they  are  appointed,  where  this  will  not  result  in  the  viola- 
tion of  any  principle  of  public  policy  or  law. 

II. 

The  fiduciaries  we  have  spoken  of  In  this  general  way  are 
natural  persons.  The  general  principles  heretofore  Indi- 
cated must  be  further  modified  when  applied  to  corporate 
fiduciaries.  A  corporation,  so  far  as  its  Inherent  power  to 
do  the  business  authorized  by  its  charter  Is  concerned,  can 
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engage  In  business  anywhere,  and  is  not  limited  by  the 
bounds  of  the  State  of  its  organization,  nor  prohibited  from 
doing  business  In  other  States,  unless  the  laws  or  public 
policy  of  surh  other  State  deny  them  the  right.  It  has  been 
said  a  corporation  c  an  have  no  legal  existence  beyond  the 
bounds  of  the  State  by  which  It  is  incorporated  and  can  ex- 
ercise none  of  the  privileges  eouferred  by  its  charter  in  any 
other  State  except  by  comity  and  the  consent  of  the  latter. 
Comity  is  presumed  to  exist  and  does  exist  until  a  State 
expresses  an  intention  to  the  contrary  In  some  affirmative 
way,  by  direct  enactments  on  the  subject  or  by  its  publllc 
policy  deduced  from  the  general  course  of  legislation,  or  by 
settled  adjudications  of  its  courts  or  last  resort.  Our  Na- 
tional Supreme  Court  has  said  that  corporations  of  other 
States  are  not  "'citizens"  within  the  meaning  of  the  clause 
of  our  constitution  above  referred  to.  It  follows  that  a  State 
may  discriminate  In  favor  of  its  own  corporation*  against 
corporations  of  another  State.  Our  States  have  quite  gen- 
erally adopted  laws  regarding  foreign  c  orporations,  permit- 
ting them  to  do  business  under  restrictions  more  or  less 
severe. 

in. 

In  Contemplation  of  law,  personalty  is  situate  at  the  domi- 
cile of  the  owner,  though  actually  at  some  other  place,  and 
If  the  property  of  the  trust  la  personalty,  it  is  a  general 
principle  that  a  transfer  to  the  fiduciary  valid  according  to 
the  law  of  the  domicile  of  the  grantor  will  will  be  recognized 
in  the  State  where  the  property  may  actually  be.  In  all  cases 
the  validity  and  effect  of  conveyances  of  real  property  Is 
determined  by  the  laws  of  the  State  where  the  property  Is 
situate,  and  these  vary  as  to  forms  of  conveyances  and 
acknowledgments  required,  and  the  only  rule  is  In  each  in- 
stance to  follow  the  statutory  requirements  of  the  Beveral 
States.  In  some  States  corporations  are  not  permitted  to 
hold  real  estate,  and  in  auch  States  a  corporate  fiduciary 
could  not  take  and  hold  title. 


IV. 

I  have  looked  over  the  statutes  of  the  various  States  for 
enactments  regarding  the  several  classes  of  foreign  fiduci- 
aries touching  upon  their  right  to  do  business  in  the  several 
States.  1  find  that  practically  all  the  States  permit  foreign 
corporations  under  restrictions  to  do  business  generally, 
Ult  all  do  not  provide  for  corporate  fiduciaries.  Where  the 
State  knows  no  corporate  fiduciary  under  its  own  laws,  it  U 
almost  safe  to  conclude  that  foreign  corporate  fiduciaries 
Will  not  l>e  recognized,  as,  on  principle,  a  State  will  not 
allow  a  foreign  corporation  to  do  an  act  within  its  limits 
that  it  does  not  permit  its  own  corporations  to  do. 

Most  of  the  States  by  enactments  permit  foreign  execu- 
tors, administrators  and  guardians  to  represent  their  trusts 
in  the  State  under  various  restrictions,  usually  requiring 
bond  and  proof  of  their  appointment  In.  the  domiciliary 
State,  but  sometimes  permit  them  only  to  do  specific  acta; 
there  are  but  few  States  whose  statutes  deny  such  foreign 
fiduciaries  any  recognition.  As  to  foreign  assignees,  receiv- 
ers and  trustees,  the  statutes  are  for  the  most  part  silent. 
From  the  trend  of  legislation  there  is  a  marked  spirit  of 
comity  iM'tween  our  States,  which  1  am  indeed  glad  to  see. 
In  many  instances  it  means  the  proper  business  manage 
ment  of  a  trust  by  one  fiduciary  familiar  with  all  the  affairs 
of  the  estate.  This  is  of  great  importance  to  the  beneficia- 
ries, saving  double  court  tests  and  fiduciary  fees,  and  ena- 
bling the  one  fiduciary  to  derive  for  the  beneficiaries  the 
incalculable  benefits  of  a  harmonious  and  uniform  manage- 
ment of  the  whole  estate.  Just  as  in  the  case  of  the  former 
owner  himself.  I  am  an  advocate  of  even  more  liberal  taws 
on  the  line  of  the  recognition  by  other  States  of  fiduciaries 
of  sister  States  than  we  find  at  present;  and  as  no  benefi- 
ciary or  creditor  of  an  estate  is  denied  the  privilege  of  re- 
draajttng  his  wronps.  whether  he  be  a  resident  or  non-resi- 
dent of  the  State,  there  is  no  sound  reason  why  there  should 
be  any  hostility  whatever  toward  foreign  fiduciaries  pro- 
perly appointed  under  reasonable  regulations  as  to  giving 
bond  and  the  performance  of  his  duties. 


Trust  Company  Forms. 


By  Mr.  Arthur  Heurtley.  Secretary  of  the 

The  subject  iifiou  which  I  have  been  asked  to  address 
you  is  one  of  Interest  to  every  Trust  Company  officer.  And 
while  Inten  sting  in  the  abstract,  it  Is  a  topic  that  one  can- 
not deal  with  in  rounded  periods  and  over  whlcT  one  cannot 
indulge  in  any  tii.hts  of  rhetoric.  For  It  Is  pre-eminently 
an  every-day.  practical  question;  and  if  I  fail  to  treat  it  as 
fully  as  I  tr.ight  or  should  do,  I  trust  my  sins  of  omission 
and  commission  may  he  pardoned,  owing  to  the  fact  that 
because  of  circun.stances  beyond  my  control,  my  time  for 
preparing  tins  paper  has  been  somewhat  limited. 

The  first  need  of  a  Trust  Company  after  it  has-  been  duly 
organized  ami  has  found  a  suitable  location  in  wnich  to 
transact  It.-i  business,  is  id  T.ave  suitable  books  and  blanks 
Tor  preserving  the  details  ol  its  transactions  irom  ciay  to 
day.  The  officers  are  usually  men  who  have  had  some  ex- 
perience in  bank  work  or  in  the  practice  of  the  law,  but 
have  seldom  had  an  opportunity  to  mal<e  any  study  of  the 
forms  of  accounting  suitable  to  Hie  business  of  a  trust  com- 
pany, and.  therefore,  have  beei:  obliged  to  either  obtain 
assistance  from  older  companies  or  to  work  out  their  own 
salvation  as  best  they  could. 

At  the  last  meeting  of  the  section  a  committee  was  ap- 
pointed to  prepare  a  set  ot  forms  sullahlo  for  a  trust  i 


Northern  Trust  Company.  Chicago.  III. 

I>any  to  use.  and  the  result  ot  their  labors  is  now  In  the 
hands  of  many  of  our  members. 

The  prime  requisite  trust  company  forms  should  possess 
is  simplicity.  Too  much  stress  cannot  be  laid  upon  this 
point.  Many  a  book  or  blank  is  made  so  complicated  By 
rulings  and  headings  as  to  mystify  anyone,  except  tncSe 
who  have  been  accustomeu  to  using  it  constantly. 

Trust  company  forms  should  tell  their  story  plainly;  so 
plainly  that  anyone  of  average  Intelligence  could  under 
stand  how  they  were  to  be  used.  Kvery  book  and  form 
should  be  planned  with  reference  to  the  entire  Bystcm  of 
accounting,  so  that  the  forms  taken  together  will  make  a 
complete  and  harmonious  whole.  Through  all  the  booVi 
there  should  run  a  chain  of  entries  so  made  as  to  wind  thorn 
totether;  cross  references  should  be  made,  and  every  entry 
should  show  on  each  book  or  form  from  whence  it  was  de- 
rived. It  should  never  require  the  services  of  a  chartered 
accountant  to  check  a  proper  system  of  tmst  accounting. 
The  errors  that  will  occasionally  creep  in  should  be  found 
by  an  almost  automatic  operation  of  the  system  Itself,  com- 
bined with  a  careful  checking  of  the  entries  each  day". 
Kvery  entry  made  on  one  book  should  be  capahle  of  being 
checked  from  at  least  one  or  two  other  hooks  kept  by  dif- 
ferent clerks.  If  this  plan  is  carefully  followed  up  eosf 
blned  with  the  proper  custody  of  securities  and  cash.  It 


Digitized  by  Googl 


TILE  NEW  YORK  FINANCIER 


87 


.  ins  to  me  that  serious  errors  in  the  accounts  bh  wetl  as 
defalcations  wiii  be  pt  evented. 

The  c-ash  anu  securities  should  never  be  in  tnc  custody 
or  control  of  the  same  clerks  that  keep  the  nooks;  whcie 
it  is  practicable  tiiere  should  be  a  doable  custody  of  all  se- 
curities, in  any  event,  a  cartful  record  should  be  made  ot 
every  security.  Interest  coupon  or  valuable  paper  luken  to 
or  from  the  cash  vault,  and  receipted  for  t»y  the  proiier 
officer  or  clerk. 

There  is  no  particular  mystery  about  accounts  or  book- 
keeping generally.  Given  a  good  practical  system  of  ac- 
counting, with  simple  forms  handled  by  i  leitis  of  reason- 
able Intelligence,  whose  worn  is  carefully  watched  by  the 
officers,  and  wliose  efforts  lo  improve  tue  .tonus  ttiey  use 
are  met  by  proper  encouragement,  the  result  win  be  very 
satisfactory. 

Perba.pl  it  will  be  Of  interest  if  I  attempt  to  briefly  dis- 
euss  the  principal  tonus  to  he  used  ny  a  trust  company. 

The  tlist  book  required  is  a  register  oi  trusts.  iThen  a 
trust  is  accepted  by  the*  conirany.  it  should  be  entered  upou 
this  book,  which  should  show  the  name  of  the  trust,  the 
tiling  number  given  it.  the  date  of  acceptance,  source  or 
appointment,  the  total  amount  of  the  estate  or  trust  fund, 
the  attorneys  connected  with  the  trust,  etc.,  also  the  date 
It  Is  finally  closed.  In  short,  the  register  should  g.ve  a  oriel 
history  of  the  trust,  and  il  la  oi  great  utility  as  a  book  oi 
ready  releronce.  This  bool  I ^lOuiel  iTave  ah  Index.  At  this 
point  1  desire  to  say  that  lu  my  opinion,  the  plan  of  giving 
every  trust  a  number  by  which  it  is  known  all  through  the 
record*  Is  a  good  one.  It  renders  the  correct  filing  of  pa- 
pers, etc,  much  more  certain  and  trom  practical  experience 
I  can  safely  recommend  it.  All  papers  referring  to  the  trust 
should  be  filed  under  the  number  assigned  It.  and  all  se- 
curities belonging  to  the  trust,  and  filed  in  the  caan 
vault,  should  be  placed  under  a  similar  number. 

Next  to  the  register  of  trusts  comes  the  cash  hook,  the! 
general  journal  and  general  ledger.  1  he  entries  snould  be 
made  first  In  Twese  books,  then  Irom  the  same  tickets  th"e 
proper  entries  should  be  made  in  the  truat  Journal,  and  post- 
ed in  the  trust  leOjrer.  It  is  from  the  Iruat  ledger  that  all 
statements  of  account  should  be  made,  and  the  pages 
should  be  so  ruled  and  arranged  that  the  stenographer  can 
take  the  book  and  copy  the  entries  as  made;  the  result  be- 
ing an  account  in  proper  form  for  Aline  in  court  Br  to  send 
to  the  beneficiaries  In  The  trust  edTate. 

A  stock  and  bond  ledger  snould  be  kept  In  which  all  the 
stocks  and  bonds  owned  by  the  c  ompany,  or  held  by  It*  in 
any  trust  capacity,  should  he  entered.  sftowlug  the  amount 
of  each  kind  ot  security  in  the  possession  of  the  company. 
This  book  is  nbTonlv  an  addfttrmtrl  cheek-  upon,  the  trust 
and  general  ledger  entries  referring  to  stocks  and  bonds, 
but  is  also  a  ready  reference  book"  to  iTirn  to.  In  ««c  an  of- 
ficer or  the  company  desires  at  any  time  to  know  the 
amount  of  any  particular  security  under  We  control  of  tH* 
company. 

One  of  the  important  hooks  that  should  be  kept  Is  a  reg- 
ister of  securities,  containing  not  only  bonds  and  atoc.kB 
but  notes  as  well,  with  full  date  regarding;  each  clasB  of  se- 
curity. The  securities  held  by  each  trust  should  be  entered 
by  themselves  The  book  should  provide  for  a  record  of  In- 
terest or  dividend  payments,  so  that  from  time  to  time 
when  the  book  Is  examined  the  information  as  to  such  pay- 
ments can  be  readily  obtained. 


A  dafty  balance  sheet  should  be  kept,  in  which  all  the 
totals  should  lie  brought  together  for  the  information  of  the 
officers,  also  a  tickler  showing  the  due  dates  ot  notea,  etc., 
to  be  collected  from  time  to  time. 

A  dally  memorandum  tickler  is  also  a  useful  book  to  have. 
In  which  should  tie  entered  sundry  memoranda  relating  to 
the  various  trusts,  that  might  otherwise  be  forgotten  at  the 
time  when  most  needed. 

The  real  estate  loan  records  should  be  very  complete,  as 
the  se  boots  are  being  constantly  referred  to;  and  entrlos 
when  made  should  be  carefully  checked  by  another  clerk 
than  the  one  making  them.  This  rule  should  apply  to  all 
books  kept  by  the  company.  Full  and  complete  records 
should  be  kept  of  all  matters  relating  to  rentals  collected, 
insurance,  etc.,  also  of  any  securities  that  are  past  duo  or 
are  of  doubtful  value. 

The  expense  account  should  be  abstracted  In  a  book 
kept  for  that  purpose,  and  carefully  compared  and  checked 
with  the  general  ledvcr.  It  is  also  advisable  to  keep  for 
lutiire  reference,  in  a  book  prepared  for  that  purpose,  mem- 
oranda of  all  conversations  had  with  prospective  clients 
All  tickets  from  which  the  orlgipal  entries  are  made  should 
be  clear  and  concise  in  form,  giving  in  themselves  all  the 
Information  necessary  from  which  to  make  perfect  entries 
on  the  books. 

I  have  not  attempted  to  deal  with  the  many  special  forma 
of  hooks  and  blanks  relating  to  bond  trusteeships  or  to  the 
registration  and  transfer  of  stocks.  The  large  majority  of 
trust  companies  handle  very  little  of  this  class  of  business, 
as  it  naturally  goes  to  larger  financial  centers.  But  I  have 
endeavored  to  treat  of  those  forms  which  would  prove  use- 
ful to  almost  every  comiwny  In  the  country  doing  a  truat 
business. 

I  am  aware  time  the  loose  leaf  system  of  bookmaktnK  U 
receiving  much  attention  in  these  days.  Aud  I  am  prepared 
to  admit  that  there  are  many  minor  books,  In  which  It  can 
be  used  to  advantage.  But  1  have  had.  and  still  have,  a 
prejudice  against  Its  use  for  books  of  original  entry,  aa  It  Is 
not  a  difficult  matter  to  take  out  a  leaf  from  a  book  made 
on  this  principle,  while  it  is  almost  Impossible  to  detach  a 
leaf  from  a  book  properly  made  and  bound  In  the  regular 
man nrr  The  book  of  trust  company  forms  referred  to  a 
short  time  stTr«*«»»- contains  the  ideas  of  the  committee  upon 
this  subject 

In  closing  let  me  suggest  Ikat  il  wewrrrt.  he  well  for  every 
trust  company  to  have  one  man  In  their  service  whose  duty 
it  shall  be  not  only  to  keep  books  In  touch  with  Its  system 
of  accounting,  but  to  constantly  endeavor  to  Improve  and 
simplify  Its  forms.  Again.  T  repeat,  make  the  forms  as 
simple  as  Is  consistent  with  full  and  complete  fwtrles.  See 
that  every  account  on  the  general  ledger  is  checked  by  en- 
tries made  on  another  book  or  other  books.  Kor  example, 
the  stock  and  bond  account  in  the  general  ledger  should 
agree  with  the  balance  sheet  of  the  stock  and  bond  ledger, 
and  also  with  the  totals  of  stocks  and  bonds  shown  In  the 
rsglster  of  securities.  Then  the  officers  of  the  company 
will  seldom  be  troubled  over  their  system  of  accounting. 
The  business  is  eminently  oate-  of  details,  which  demand 
constant  watchfulness  and  attention,  and  tbe*  system  that 
reirrtPrs  this  work  easy  to  the  officer*  and  employers  is  the 
one  to  follow. 
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TRUST  COMPANY  SECTION. 


Detailed  Report  of  the  Proceeding  . 


The  meeting  of  the  Trust  Company  Sect  ion  was  called  I" 
order  at  iojo  a  m..  in  the  Arcade  of  the  I'lankinlon  House. 
Milwaukee,  Wis.,  October  16,  William  G.  Mather  of  Cleve- 
land, O..  in  the  chair. 

(  hairman:  Gentlemen,  the  tilth  annual  meeting  of  the 
I  ntst  Company  Section  or'  the  American  Banker;.'  Associa- 
tion will  now  please  cine  to  order.  The  Rev.  Mr.  A.  A. 
Kiehle  will  make  the  prayer  at  the  opening  of  the  session 

Chairman:  The  next  order  is  the  report  of  Mr.  Janus  R. 
Branch.  Secretary  of  the  Trust  Company  Section. 

The  Secretary  then  read  his  report,  as  follows: 

New  York,  October  7.  loot. 

Adopted  Jas    R.  Branch.  Secy. 


Sept. 


Balance   $1,717.51 

Appropriation    of   Executive   Council  at 
Richmond    2.000.00 

Received    iroin    sale   of   hooks  of  Trust 
Company  Forms    1.7.7  Ko 


Cost  uf  Trust  Company  Forms. .  .$363.91 
Other  disbursements    59J-96 


$5,445  .?■ 

857-8; 

Balance    $4.5X744 

Since  September  I,  igoo.  special  letters  have  been  written 
to  every  Trust  Company  in  the  United  States  not  member* 
of  the  Association,  inviting  them  to  join.  At  that  date 
there  were  two  hundred  (Jl8)  and  eighteen  Trust  Coin 
parties  enrolled  in  the  Section.  Eleven  of  these  have  with- 
drawn from  the  Association,  but  as  one  hundred  <  141 )  and 
forty-one  have  been  added  to  the  rolls,  the  net  gain  is  one 
hundred  t  i.v>>  anJ  thirty,  an  increase  of  no  per  cent,  over 
last  year  s  membership. 

Respectfully  submitted, 
Howard   Greene,   president    of    the    Wisconsin  Fidelity 
Trual  &  Safe  Deposit  Co..  then  welcomed  the  visitors  to 
the  city,  to  winch  Chairman  Mather  responded  briefly. 

Chairman:  The  next  order  of  business  is  the  report  of 
tlK  Executive  Committee,  by  the  chairman,  Mr.  John  Borne. 
I  regret  to  say  that  Mr.  Borne,  owing  to  serious  illness  in 
his  family,  has  telegraphed  to  us  that  he  cannot  come,  but 
he  has  sent  to  us  a  short  report,  which  1  will  read: 
To  the  Trust  Company  Section  of  the  American  Bankers- 
Association  : 

In  presenting  tbc  report  of  the  Executive  Committee,  it 
stems  unnecessary  to  go  into  details  of  the  progress  made 
by  the  Trust  Company  Section  during  the  past  vear.  as 
these  .-„■,.  UIVcn  ,,,  m||  bv  ,)u,  secretary.  £„]  Brancn 

The  elertion  of  a  permanent  secretary  at  last  year's  meet- 
ing was  a  wise  step,  as  it  |,as  resulted  in  a  svstemat  c 
effort  to  increase  the  membership,  as  well  as  the  revenues 

It  is  agreeable,  therefore,  to  note  that  there  Ins  heen  a 
material  increase  in  the  former,  which  now  numbers  248. 
and  that  the  Section  closes  the  year  w.th  an  increased  cash 
balance  in  ham!. 

The  beneficial  in<Wncc  of  these  yearly  meetings  cannot 
be  overestimated  Papers  on  topics  of  general  interest  are 
presented,  and  customs  and  functions  in  vogue  in  various 
localities  are  discussed,  with  an  educational  result:  and  the 
officers  of  the  various  trust  companies  meet  on  a  social 
footing.  Altogether,  the  effect  is  to  weave  the  entire  trust 
company  fraternity  into  harmonious  relations,  which  are 
bound  to  result  ,n  the  general  welfare. 

.  John  E  Borne. 

Chairman  Executive  Committee. 
Mr.  Phillips'  Address. 

Chairm-n:  The  first  paper  is  entftled  "The  Business  in 
Foreign  C  ountries  Analogous  ,0  that  of  Tn.s,  Companies 
in  the  Cn.tcd  States."  by  Mr.  Charles  F  Phillips.  President 
of  the  C  ornoration  Trust  Company  of  Delaware  New  York 
City. 

After  each  one  of  these  paners  the  subject  is  thrown  open 
for  discussion,  and.  as  you  who  have  been  present  at  various 
meetings,  remember  the  helpfulness  and  interest  of  those 
discussions.  I  hope  that  you  will  all  participate  then,  and 


anything  that  comes  to  your  minds  in  connection  with  the 
papers  as  they  are  read  that  you  will  kindly  present  to  the 
meeting,  so  that  our  discussions  can  be  lull  and  beneficial, 
iuid  I  would  also  request  that  when  any  one  gets  up  to 
speak  that  he  will  kindly  announce  his  name  and  the  com- 
pany that  he  represents. 

Mr.  Phillips  then  read  his  paper.  (It  is  published  in  full 
on  a  previous  page.) 

Chairman:  The  very  interesting  and  instructive  paper  i» 
greatly  appreciated  by  us  all,  and  is  now  open  for  discus- 
sion, remark  or  question.  Mr  Phillips  has  evidently  treated 
the  subject  so  fully  and  exhaustively  that  it  seems  to  be 
satisfactory  to  us  without  further  question.  However.  I 
hope  that  there  will  be  some  discussion  on  the  paper. 

Mr  Edward  J.  Parker,  of  Quiney.  III.:  The  gentleman 
delivering  the  welcoming  address  did  not  mention.  111  the 
tide  of  immigration,  the  Frenchman.  This  paper,  philosoph- 
ical and  practical  as  it  is.  discloses  a  reason  why  the 
Frenchman  does  not  emigrate,  and.  therefore,  another 
re;. son  why  France  is  not  the  successful  colonizing  country 
winch  Germany  and  Kngland  have  been.  We  arc  all  struck 
by  it  in  going  to  France,  aside  from  the  social  and  artiftie 
graces  and  love  of  home  of  the  Frenchman.  I  think  this 
paper  opens  up  something  to  us  which  almost  comes  to  u> 
with  the  force  of  a  secret  disclosed.  Contrast  the  opera- 
tions of  those  two  gnat  French  hanks  with  the  condition 
of  the  borrower  in  most  of  our  American  cities — I  mean  the 
small  borrower.  Already  we  sec  parish  churches  and  some 
philanthropic  citi/ens  opening  up  avenues  lor  the  small  bor- 
rower to  get  a  loan,  but  every  day  almost  we  witneil  'he 
hardship  to  the  small  borrower,  knowing  full  well  that  he 
is  paying  from  10  to  40  per  cent  to  the  chattel  mortgage 
Under.  Therefore,  the  hardship  comes  in  to  the  American 
laboring  man.  which  the  Frenchman  docs  not  realize  at  all 
We  are  too  busy  in  our  trust  companies  to  take  up  this 
matter  of  small  mortgage  loans.  I  think,  and  we  turn  then 
aside,  and  I  have  thought  for  a  long  time,  in  the  city  in 
which  I  live,  that  it  is  my  duty  as  a  man  of  philanthropy  to 
try  to  organize  a  small  local  mortgage  company  to  mike 
these  small  loans,  which  afterwards  could  be  used  in  a  trust 
company,  and  add  to  the  assets  of  the  trust  company  that 
o!  the  mortgage  loan  company,  so  it  may  increase  its  work 
An  Analogy. 

The  paper  has  opened  up  to  me  one  of  the  secrets  why 
the  Frenchman  stays  at  home,  and  does  not  emigrate.  He 
lives  in  a  pleasant  country,  and  he  gets  accommodated  if 
he  is  a  poor  man.  while  the  small  American  borrower  doe, 
not.  and  I  simply  throw  out  the  suggestion  that  we  ought 
in  some  way.  as  citizens,  if  not  as  trust  company  officer*,  to 
put  a  check  on  the  sc  usurious  rates  of  interest  and  hard- 
ships suffered  by  the  workingman  ami  other  men  who  are 
Compelled  to  borrow  small  sums  on  mortgages     (  Applause  1 

Mr,  Phillips:  The  gentleman  has  spoken  very  much  t" 
the  point  in  regard  to  the  main  idea  underlying  my  whole 
discourse.  In  regard  to  the  interest  paid  for  loans  in 
Pmiee,  I  would  say  that  it  scarcely  ever  exceeds  3  per  cent , 
even  if  the  loan  is  a  very  small  one.  and  not  only  1*  the 
facility  for  securing  small  sums  on  mortgage  universally  ex- 
istent, but  in  the  way  of  ordinary  common  business  the 
smallest  man  can  get.  as  readily  as  Rothschild  himself,  all 
the  accommodation  he  actually  needs,  providing  it  is  based 
upon  existing  rperalions  of  an  honest  and  proper  character, 
and  he  is  an  honest,  law-abiding  fellow  Suppose  that  in 
some  quarter  of  Paris  there  is  a  small  grocer,  with  a  capital 
of  $1,000  or  $1.51x1.  who  deals  with  working  people  Hi  c.-.n 
afford  to  give  a  credit  of  $5  to  $Jo  as  a  limit  to  those  around 
him.  if  he  knows  them  and  considers  them  to  be  pcriectly 
upright  people,  regularly  employed,  and  what  he  dors  is 
this,  and  this  is  the  secret  of  his  success:  If  he  trusts  a 
workingman  who  is  getting  perhaps  $5  or  $0  a  week,  for 
.in  or  50  francs  worth  of  groceries,  and  is  willing  to  (pw 
him  two  or  three  months'  credit,  instead  of  putting  that 
account  on  his  books  he  immediately  draws  a  bill  on  thai 
workingman,  who  accepts  the  bill:  the  grocer  keeps  it  as 
long  as  he  can.  an  I  when  he  cannot  keep  it  any  longer  he 
sends  it  to  the  grocery  jobber    The  bill  is  already  accepted. 
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and  has  two  names  «n  it.  and  the  jobber  takes  it  and  puts 
on  a  third  name  and  keeps  it  as  long  as  he  can,  and  he 
passes  it  on  to  the  sugar  refinery,  or  some  such  institution, 
and  thi»f  institutions  put  the  bills  in  the  banks  when  they 
have  too  many  of  them  to  carry,  and  sometimes  take  40,000 
bills  in  a  bunch  and  rediscount  them  in  the  Bank  of  France; 
and  so  every  day  111  the  year  there  arc  one  or  two  thousand 
bills  at  least  coming  into  the  bank  of  France,  each  bill  not 
representing  oxer  $10,   with  endorsements   that  represent 
perhaps  two  hundred  or  three  hundred  millions  of  dollars- 
and  the  Bank  of  France  is  only  too  glad  to  get  those  little 
hills,  and  they  keep  small  trade  going,  and  if  it  happens  that 
a  man  cannot  honor  his  bill,  he  goes  to  the  holder  and 
explains  the  circumstance,  pays  something  on  the  bill  and 
Rets  it  extended,  and  he  never  fails  (o  pay  in  the  long  run. 
because  it  he  does  he  will  never  gel  anv  more  credit  from 
anybody  at  all,  and  honesty  in  business  is  thus  promoted 
and  the  losses  are  practically    nothing.     Even    after  the 
Franko- Prussian  war,  when  the  Bank  of  France  had  to  fur- 
nish1  $1,500,000,000  as  an  indemnity,  and  had  only  $000000 
in  the  bank,  yet  not  one  of  those  bilk  was  ever  passed  up  to 
proht  and  loss  and  that  would  not  be  permitted,  and  with 
the  exception  ol  $5,000  or  $10,000.  all  that  vast  ,,uantiy  of 
bills  was  paid,  so  that  you  will  observe  that  the  loss  even 
during  that  period    was    only    $3,000   or  $10,000  on  bills 
amounting  to  ten  billion  dollar-  of  our  mom  v.  mi  that  the 
loss  is  absolutely  insignificant,  and  it  is  all  explained  bv 
this  system  of  lending  assistance  111  a  small  way  and  at  a 
-mall  .merest,  and  on  the  he-t  security  possible,  namely  the 
life  work  and  possessions  of  every  man  in  the  country.' 
Mr.  Merrill's  Remarks. 
Eugene  A.  Merrill.  Minneapolis,  Minn.,  President  the 
Minnesota  Loan  &  1  ru-t  Co  :    I  have  been  very  much  inter 
y-tcd  in  the  paper  read,  and  the  remarks  of  our  friend  from 
(Juincy    Mr.  Parker,  and  I  would  hardly  like  to  interrupt 
tie  philanthropic  thought  which  is  going  out  but  it  strikes 
me  that  it  is  very  different  doing  business  in  different  local- 
ities    l  havj-  known  New  England  bankers  who  were  thor- 
oughly goo-!  men.  w'u  would  make  a  failure  in  California 
I    that  is  true.  1-  it  not  more  true  that  methods  which  m.ght 
obtain  in  l-iancc  or  Europe  would  hardly  be  practicable  in 
this  roWltry?    Iho-c  <  f  Us  wn<.   have  been  offered  credit 
lor  our  ClOtllCS  in  London,  when  wc  were  unknown,  and  for 
a  long  time,  realized  that  our  Western  merchants  would  not 
<lo  that  sort  of  business  and  Cvpect  to  gel  their  money  As 
a  matter  of  fact,  we  have  in  this  country  a  transient  popula- 
tion,     he  frenchman  does  not  move  about,  the  American 
1  "ill  venture  to  say  that  if  loans  were  made  in  this 
country,  as  ha-  been  suggested  by  the  rea.Ier  of  the  paper, 
that  .„  very  many  cases   when    they   came   to  collect  the 
th,f  Ik!  a  lH  Wwc<">*"»»  «0      P»"y  here,  they  would  find 
Lor!     v  ,       '  W9S  ',  1,CXas  *'r  in  California.    In  other 

tin  same  degree  of  assurance  of  their  being  paid  here  as 
you  can  in  France. 

nJthC",  aff(a'"-|i  £fni  ™  dm,lj«'^-  'liffereiit  laws  and 
methods  of  collection.  Of  course,  if  a  man  is  permanently 
located  m  one  place,  he  can  get  credit,  for  if  he  does  not 
pay  he  loses  his  reputation,  but  if  he  is  located  one  year  in 
Chicago  and  the  next  in  New  York,  and  the  next  in  San 
Francisco.  I„s  credit  ,s  no,  very  much  affected  by  h"  no" 
pa>  ifiK 

Again,  in  this  country,  where  we  have  liberal  homestead 
aws  and  similar  laws,  favorable  ,0  the  debtor  class,  there 
"<>  way  <>f  reaching  the  debtor. 

I  only  throw  these  suggestions  out  to  show  that  there 
are  certainly  difficulties  winch  will  prevent  the  adoption  of 
the  ideas  which  have  been  so  ably  set  forth.  I  only  wish  to 
add  that  I  am  in  full  sympathy  with  my  friend.  Parker  in 
his  ideas  regarding  the  hardship  that  ,s  brought  ,0  our  poo" 

paj  such  high  hates  of  interest  to  chattel  mortgage  brokers 

of  rel.ev  mg  them,  but  it  seems  to  me  that  we  have  got  many 
practical  nucsuons  to  answer  and  difficulties  to  solve  before 
ZX^&t?'  "*»  -  -fectly'^,^ 

a  ie^,1?were  hk  .!nv",Kl,t  *  aP"'icd  T  hcrc"  and  if 

^        ,      '  ,,kcl->  U>  n'°V«-  ™*y  an''  w«  Retting  a  small 

Would   ,   TL  -nrUr %  Wh'Ch  unl,RlU  Y  d°"e  hcrC"  b««  »Wdl 

"  ^  , S  .  ?u  f-"r\hc  WZM  RCI  an  endorser  who 
,s  known-tin:  is  the  only  thing  that  ever  can  be  done  any- 
where under  such  circumstances. 

"Paper  on  Trust  Company  forms."  bv  Arthur  Hcurtlev 
Secretary  of  the  Northern  Trust  Co.  Chicago  III  was 
then  read  by  Mr.  H.  M.  Young,  of  the  Norther.,  Trust 
Co..,  of  Chicago. 


Mr.  Young:  1  am  very  sorry  that  Mr.  Hcurtley  is  not 
able  to  be  present,  for  the  reason  that  he  is  iamiliar  with 
the  subject,  and  I  am  not,  my  connection  with  the  company 
having  been  confined  to  its  legal  department. 

Mr.  Hcurtley's  paper  is 'published  in  full  on  another  page. 

Chairman:    The  paper  is  now  open  for  discussion. 

A.  J,  Lnright.  Secretary  Missouri  Valley  Trust  Co.,  St. 
Joseph.  Mo.:  I  would  like  to  ask  if  any  member  present 
ha-  ever  proposed  a  docket  used  by  their  company  for  keep- 
ing a  record  of  trusts  arising  in  the  Probate  Court? 

Frank  II.  McCulloch,  oi  Chicago  (of  McCulloch  &  Mc- 
Culloch,  law  vers):  1  have  prepared  such  a  book  for  our 
own  Use  and  it  has  been  used  in  several  Chicago  institutions. 
I  do  not  know  just  what  the  gentleman  wanted  to  know 
about  it. 

Mr.  Enright:  I  wanted  to  see  one  of  the  form-. 
Henry  Fuel,  of  Indianapolis,  Ind.,  Vice-President  Union 
Trust  Co.:  For  our  probate  department  we  have  had  pre- 
pared a  special  book,  and  it  is  practically  a  copy  of  the  book 
kept  in  the  court  hou-c  by  the  county  clerk,  and  we  enter 
the  e-tatc,  the  name  oi  the  attorney,  the  general  condition 
of  the  estate,  and  whether  it  i-  real  estate  or  personal 
property,  and  make  a  notation  oi  all  court  entries  and  court 
order-  W  hen  a  trust  is  closed  we  make  an  entry  of  the 
closing  of  the  trust,  and  in  that  way  have  practically  a 
synopsis  of  the  court  record,  and  if  at  any  time  it  is  neces- 
sary to  refer  to  the  original  entry  wc  have  the  dates  and 
can  go  to  the  court  house  and  look  up  the  original  papers. 
In  addition  to  this  we  have  also  found  very  useful  in  our 
trust  company  a  book  in  which  we  copy  all  wills,  or  where 
there  is  a  simple  trust  created  we  copy  a  synopsis  of  the 
trust  contained  in  the  original  will,  and  in  this  way  wc  can 
reier  to  any  will  that  has  ever  come  into  our  office.  It 
ircipiently  happens  that  a  trust  1-  created  where  the  carry- 
ing out  oi  the  provisions  of  the  will  will  extend  over  a 
period  ol  from  filtccn  to  twenty  years,  and  the  will  often 
gits  misplaced  or  it  is  difficult  to  refer  to  it.  and  in  that 
evcnl  we  find  this  record  very  Useful. 

Mr.  Orr:  I  wa-  impressed  with  the  first  remark  which 
«:,-  read,  that  the  fir-l  es-ential  of  a  trust  company  book 
was  simplicity.  I  would  like  loinake  this  one  suggestion:  The 
g<  nth  man  impure-  for  a  probate  book  Two  gentlemen 
have  replied  that  they  have  a  probate  book  Now.  the  im- 
iormation  contained  111  the  probate  book  referred  to  by  the 
gentleman  from  Indianapolis  i-  also  contained  in  the  trust 
register  described  by  Mr.  Heurtley  in  his  paper,  and  I  want 
to  suggest  that  too  many  books  are  very  easily  secured,  anil 
a  great  many  of  them  may  be  neglected.  The  trouble  about 
trust  company  books,  in  my  experience,  is  that  you  have 
-o  many  books  that  they  do  not  check  one  another,  and  you 
■  m  >i  make  them  clu  rk  one  ..:  .th.  ■  X-','..  in  thi  mm 
regi-ter.  as  has  been  suggested,  you  may  call  it  trust  docket 
or  index,  but  in  the  original  book  of  entry,  when  a  trust  is 
received,  it  matters  not  whether  it  comes  from  the  Probate 
Court  or  from  a  Chancery  Court,  or  by  private  contract, 
von  h  ie  oik    original  tru-t   register,  n  thai  register 

you  would  set  aside  a  page  or  two  pages,  if  necessary,  and 
put  on  it  the  general  information  relating  to  the  trust,  the 
name  of  the  trust,  the  name  of  the  estate,  the  name  of  the 
attorney,  your  number,  the  court  number,  the  terms  at 
which  settlements  arc  required,  and.  if  you  have  a  will,  you 
abstract  your  will  right  in  that  hook,  and  I  think  that  in- 
snad  of  having  a  separate  book  for  wills  or  for  the  Pro- 
bate  Court.  1  cannot  conceive  of  any  difficulty,  especially 
under  the  law  -  of  my  State.  Mi--ouri.  why  you  should  have 
one  book  to  keep  a  trust  which  comes  from  the  Probate 
Court  of  the  deceased  person,  ami  another  book  to  keep  a 
record  ol  your  trust  which  comes  from  a  Chancery  Court, 
or  a  trust  which  is  created  by  private  contract.  You  should 
have  one  general  trust  register,  and  on  that  you  put  this 
general  information  Whenever  you  file  a  settlement,  enter 
that  on  your  trust  register:  if  you  submit  an  annual  state- 
ment to  your  beneficiary,  you  enter  that  on  your  trust  rcg- 
i-ter:  and  in  our  system  we  enter  also  claims  on  this  gen- 
eral trust  ledger.  I  find,  in  an  experience  covering  three 
or  four  hundred  trust  estates,  that  there  will  not  be  5  per 
cent,  of  them  that  cannot  be  properly  recorded  and  carried 
on  one  good  page  of  such  a  register.  When  I  say  we  enter 
claims.  I  mean  claims  upon  which  we  receive  notice,  not  of 
the  ordinary  transactions  of  the  trust,  etc.  In  the  case  of 
the  estate  of  a  deceased  person,  the  executor  must  be  noti- 
fied, ami  when  you  make  a  final  settlement  vou  can  reier  to 
your  register  and  see  that  all  claims  have  been  paid,  and  I 
make  these  suggestion-  for  the  purpose  of  saving  some  one 
from  getting  too  many  books,  for  I  have  seen  from  expe- 
rience that  that  can  be  very  readily  done. 
Mr.  Souther,  of  Springfield:    I  would  like  to  ask  if  the 
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iorms  prepared  by  the  trust  company  section,  and  offered 
(or  sale,  are  on  inspection  here? 

Secretary:    No,  they  arc  not.    In  fact,  they  arc  all  sold 
except  one  copy. 

Mr.  .Souther:  W  ill  there  be  another  lot  t^ucd  or  printed.' 
Secretary:  1  should  think  there'  would  be  ii  there  is  *«y 
demand  ior  it.  It  was  originally  intended  to  yruit  loo 
copies  of  those  forms,  selling  them  ior  but  we  found 
that  by  cutting  down  duplicate  form*  we  could  get  the  book 
up  cheaper,  and  wc  sold  150  jnstcad  oi  60, 

Mr.  1'arkcr:  I  should  like  to  mention  two  points  illus- 
trating methods.  J -put  this  question  to  Mr.  Heurtley  once: 
How  do  you  carry  the  details  of  your  business?  He  opened 
at  once  imk  oi  the  books  rctirrcd  to  by  the  reader  as  the 
d;.ily  tseklcr.  Right  here  let  me  say,  as  our  business  grows 
we  cannot  handle  it  properly  unless  we  adopt  careful 
methods.  To  illu-tratc :  The  gentleman  111  charge  oi  the 
commercial  department  stepped  into  Mr.  Heiirtlcy's  office 
and  asked  him  a  question  pertaining  to  a  mist.  Mr.  Heurt- 
ley turns  to  his  book.  "Why,"  remarks  the  officer,  "Mr. 
Heurtley.  you  should  remember  that  without  taking  up  this 
time."  "No,"  Mr.  Heurtley  replies,  "my  record  is  sufficient, 
and  then  it  is  dismissed  from  my  mind." 

Two  nuilti  rs.  are  facilitated  by  that  daily  tickler:  First, 
there  is  a  complete  record;  when  he  walks  into  that  office 
in  the  morning  and  opens  that  book  he  knows  what  he  has 
got  to  attend  to  that  day.  whether  it  is  the  collection  of 
interest  or  the  payment  of  insurance,  or  the  clipping  01 
coupons,  or  the  collection  of  rent,  or  a  vacancy,  and  all  that, 
i-.  is  all  on  that  book.  Any  gentleman  111  the  commercial 
department  who  chooses  to  investigate,  and  keep  the  gen- 
eral run  oi  the  business,  can  see  at  a  glance  the  condition 
of  affairs  111  his  administration  by  the  use  of  this  daily  tick- 
ler. I  was  in  the  office  of  the  Mississippi  Valley  Trust  Co. 
when  Mr.  Havs  came  in  to  Mr.  Breckeuridge  Jone  s  office, 
and  I  said,  in  his  presence,  "Mr.  Jones,  what  is  your 
method  as  to  the  ilaily  current  of  business?"  "I  will  show 
you,"  he  said.  On  his  desk  there  were  several  sheets.  They 
had  a  mixed  business,  and  every  trust  that  was  open,  and 
which  required  anything  to  be  done  concerning  it.  was 
entered  on  those  sheets  on  his  desk.  Every  box  rented  in 
his  safe  deposit  is  there,  names  of  new  customers,  accounts 
closed  and  reasons  given:  all  large  accounts  opened  arc  on 
that  sheet  daily,  and  there  is  a  key  to  all  mixed  business  on 
the  desk  for  the  next  ten  days  "So,"  he  says.  "I  have  a 
complete  key  to  the  whole  business  daily."  Some  clerk 
must  go  around  and  pick  it  out  here  and  there,  so  that  in 
the  morning  all  the  executive  officers  arc  in  position  to  keep 
the  run  of  their  business.  If  you  have  a  new  customer,  or 
have  lost  an  old  one.  there  is  the  fact  or  there  is  the  reason. 
That  is  systematized,  and  1  would  like  Mr.  Hays  to  supple- 
ment my  remarks,  because  he  can  tell  you  more  than  I  can 
is  to  his  particular  form,  because  I  think  right  there  lies 
the  most  important  aid  to  all  of  us  who  arc  doing  a  mixed 
business  in  our  trust  c<  mpanies. 

Mr.  Frank  P.  Havs.  Bond  Officer.  Mississippi  Valley 
Trust  Co  ,  St.  Louis:  I  have  but  very  little  to  add  to  what 
the  gentleman  has  Just  stated.  We  have  different  depart- 
ments in  our  Trust  Company,  besides  the  trust  department. 
Wc  have  reports  from  the  heads  oi  the  different  depart- 
ments, that  are  made  out  early  in  the  morning  or  late  in  the 
evening,  ami  are  sent  to  the  desk  of  the  vice-president.  Mr. 
Breckinridge  Jones,  showing  the  business  done  for  the  <U>y 
ended.  Reports  come  from  the  trust  department  sh-..ving 
all  business  done  there  of  any  importance.  From  the  bank- 
ing department  and  from  the  real  estate  department  and 
(rom  the  bond  department  similar  reports  are  made.  We 
have  a  bond  department  that  looks  after  the  investments  of 
the  companv.  and  also  provides  investments  for  the  cus- 
tomers of  the  company      Reports  are  made  daily 

Mr.  Frederick  Vierling.  Trust  Officer.  Mississippi  Valley 
Trust  Co.  St  Louis.  Mo.:  On  those  daily  reports  we  do 
not  enter  matters  oi  detail,  only  essential  matters,  to  bring 
before  Vice  President  Jones  the  main  points  oi  the  trans- 
actions of  the  day.  One  thing  we  pin  on  oit  trust  depart 
ment  statement  is  the  question.  Is  a  daily  statement  made? 
If  that  is  made,  it  means  the  books  arc  up.  hut  often  the 
books  in  such  institutions  are  behind.  We  always  try  to 
keep  hooks  right  up  to  date,  and  I  think  that  one  essential 
for  officers  to  know  is  that  their  clerks  are  sometimes  very 
lax.  and  if  you  do  not  keep  after  them  they  get  behind,  and 
that  is  the  first  request  that  we  put  on  our  form  that  we  use: 
"Is  the  daily  statement  nnde?  Answer:  "Yes,"  Then,  of 
course  we  show  cash  receipts,  etc. 

Mr.  Renning.  or  Allentown.  Pa.:  It  may  be  possibly  in- 
teresting to  the  first  gentleman  who  asked  a  question  in 
reference  to  the  probate  book,  for  me  to  say  that  jusl  fif- 


teen years  ago  wc  opened  what  «e«*fi«3  a  probate  docket, 
Utd  t  rust  No.  1  *£U  tW  1.  and  has  been  regularly  tol- 
lowed  during  *bat  period,  the  book  being  in  form  as  out- 
lined fcr  the  gentleman  here.  There  is  only  one  book  which 
we  call  our  trust  docket,  and  at  any  time  reierencc  can  be 
made  to  every  trust  which  wc  have  had  in  this  period  of 
fifteen  years.  It  may  be  interesting  to  know  that  that 
wcrks  out  to  our  entire  satisfaction.  Only  one  book  lor 
that  purpose  is  required,  in  which  are  noted  facts  pertaining 
to  every  trust  from  its  beginning  to  its  winding  up,  with  one 
space  set  apart  for  copies  oi  papers,  such  as  the  particular 
clause  in  the  will  under  which  the  trust  is  being  operated 
I  will  be  pleased  to  furnish  a  form  of  that  book  if  dcsircl 
It  is  an  old  book,  but  answers  the  requirements  up  to  date 

Mr.  Hays:  I  wish  to  add  that  if  any  gentleman  present 
would  like  a  copy  oi  the  iorms  wc  use  we  will  be  glad  to 
furnish  them.    I  refer  to  the  Mississippi  Valley  Trust  Co. 

Chairman:  The  next  paper  will  be  on  the  subject  of 
"Powers  of  Fiduciaries  Outside  the  State  oi  Their  Appoint- 
ment," by  Mr.  Frederick  Vierling,  Trust  Officer,  Mississippi 
\  alley  Trust  Co.,  St.  Louis.  Mo. 

The  paper  is  printed  in  full  on  another  page. 

The  election  01  officers  resulted  as  follows;  Executive 
Committee:    L.  L.  Stanton,  E.  P.  Potter  and  F.  J  Wadc- 

Chainnan:  John  Skelton  Williams.  Richmond  Trust  & 
Sale  Deposit  Co.  Mr.  Williams  thanked  the  convention, 
laying:  1  desire  to  express  my  thanks  and  appreciation  ior 
tlii  lngh  honor  which  you  have  seen  til  to  do  me  on  this 
occasion,  and  will  say  that  1  shall  take  great  pleasure  in 
doing  what  I  can  to  advance  ami  promote  the  interests  01 
this  section,  both  during  the  term  of  my  office  and  after- 
ward. [Applause] 

Vice-Chairman,  John  E.  Borne. 

Chairman:  We  will  be  glad  to  receive  suggestions  as  to 
the  work  ol  the  Section,  and  1  trust  that  you  will  now  a., 
give  free  expression  to  your  opinion  in  regard  to  this  work, 
and  any  suggestion  ior  improvement, 

Mr  Orr:  I  have  this  suggestion  to  make,  and  that  is. 
that  wc  devote  more  time  to  the  work  of  the  Section  during 
the  convention  My  suggestion  is  that  wc  have  our  nr*t 
session  on  the  first  day  of  the  convention,  and.  it  possible, 
at  an  hour  that  will  not  conflict  with  the  sessions  of  the 
general  convention.  While  our  work  is  distinctive  from 
that  oi  the  banking  feature  of  the  convention,  yet  a  large 
majority  of  our  members  are  also  interested  in  the  technical 
work  of  the  Bankers'  Convention,  and  want  to  attend  both 
sessions.  So  far  as  the  papers  and  discussions  are  con- 
cerned. *tjict  them  in  the  printed  report,  but  .1  very  great 
advantage  of  this  Section  is  meeting  together,  and  meet 
ing  each  other  personally,  so  as  to  facilitate  future  business 
as  well  as  the  matter  of  pleasure,  and  I  think  if  we  had  our 
meeting  the  first  day  oi  the  session,  and  had  a  second  meet- 
ing afterward,  we  would  accomplish  a  great  deal  more  wort 
and  that  it  would  be  more  satisfactory  in  every  respect. 

Mr.  Manley:    Mr   Orr's  suggestion  is  a  most  apt  one 
We  could  very  readily  divide  up  our  meetings     Wc  could 
have  a  meeting  on  the  first  day  of  the-  convention,  and  1 
shorter  session   each   day   during   the   convention,  which, 
would  make  our  sessions  more  profitable. 

Mr  Phillips:  I  think  it  would  be  well  to  bear  in  mind 
that  much  good  fruit  would  come  from  an  exchange  oi 
ideas  during  the  year.  Many  good  thoughts  may  occur  to 
us  after  we  have  gone  away,  and  if  those  thoughts  werr 
piomntly  communicated  lo  the  secretary  of  the  Section 
possibly  food  results  might  follow, 

Mr  H  I.  Cahcll.  of  Richmond:  It  seems  to  me  that  one 
oi  the  best  things  ever  done  hy  this  Section  is  the  pubn,M- 
tion  of  that  book  of  forms.  I  understand  that  our  memf*  r- 
shin  increased  |J0  last  year,  and  I  think  it  would  be  very 
well  to  recommrwd  the  proper  committee  to  have  a  second 
issue  of  that  hook  made,  so  that  our  new  members  can 
sunnly  themselves  with  it. 

Mr.  F  J,  Wade:  I  think  a  question  box  might  be  a  tise- 
iul  thinv?.  1  have  been  in  the  business  only  fifteen  monthi. 
nnd  oerhaps  it  is  not  necessary  for  me  to  ask  nuestionv  but 
I  believe  a  discussion  on  various  points  would  be  oi  ver) 
ureal  benefit  to  11s.  especially  to  those  who  are  new  in  ihr 
business.  I  think  that  even  young  as  we  are  that  we  mrght 
also  be  able  to  make  a  suggestion  here  anil  there,  beneficial 
to  even  the  older  members,  and  that  some  such  method  a* 
that  would  make  these  meetings  a  greater  success. 

Mr.  Renningcr:  It  might  be  well  to  csf>hli<h  some  rela- 
tion between  this  Section  and  the  Stat  es.  the  same  relation 
as  exists  between  the  American  Rankers'  Association  and 
the  various  State  associations  Pennsylvania,  in  its  asso- 
ciation, has  organized  a  trust  company  section  In  some 
States  the  trust  company  sections  are  not  recognized  in  the 
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State  Bankers'  Association,  and  in  such  States  it  might  be 
well  to  form  a  section  of  trust  companies.  It  that  were 
accomplished  the  relations  would  become  closer  and  this 
Section  would  find  its  membership  increased. 

F..  J.  Parker:  Mr.  Brcckcnridgc  Jones  told  mc  that  when 
they  commenced  business  in  St.  Louis  they  went  to  Louis- 
ville and  interrogated  the  trust  people  there,  and  he  jotted 
down  the  points  that  he  would  like  to  inquire  about,  and 
by  the  time  he  had  got  to  St.  Louis  he  found  that  he  had  a 
list  of  some  seventy  questions, 

Mr.  Merrill:  If  the  trust  company  is  to  meet  each  day, 
inasmuch  ns  wc  would  all  like  to  hear  the  opening  proceed- 
ings of  the  American  Rankers'  Association.  I  would  suggest 
that  the  afternoon  of  the  first  day  would  be  suitable  for 
our  work. 


Chairman:  The  Trust  Company  Section  nominates  each 
year  one  of  its  representatives  to  represent  it  as  a  body  in 
ilu  executtve  council  of  the  American  Bankers'  Associa- 
tion, for  three  years.  Mr.  Breckcnridge  Jones,  of  St.  Louis, 
has  been  the  representative  of  this  Section  so  far.  His 
term  expires  this  year,  and  it  is  customary  to  have  the  nomi- 
nation made  by  the  Executive  Committee,  and  the  Execu- 
tive Committee  which  has  been  recently  elected  will  meet 
to-day  and  make  the  selection. 

Mr.  Gibson:  Before  we  adjourn  I  should  like  to  move 
that  the  th.mks  of  the  Executive  Committee  and  of  the  Sec- 
tion lie  extended  to  Mr.  Green,  and  the  other  officers  of  the 
Milwaukee  Trust  Companies,  for  their  interest  and  assist- 
ance in  making  this  meeting  a  success. 

Carried  by  rising  vote.  Adjourned. 


Delegates  and  Visitors  at  the  Convention. 


The  followlne  mi  men  wen-  m-i-ten-d  at  the 
cnnvtiutoti: 

i»i:i.i:<;atks 

Jan   M    Hounld.  Nov,  York. 
A.  t).  f«»rfH.|l,  New  York 

H.  II.  Aj-i-l-  iMt.'.  N-«  York  CHy. 
J.  W.  Wbllliitf.  MoMle.  Ala. 

Win    II,  Mntil.y,  Blmilnglinn-i.  Aid. 
Jns.   It     IVtteox.  San  Kl-.liii-l.io. 
F.  It.  lilleuHi.  Denver.  Coin. 

Clin*.  P  BnrkiM,  ItanMaoti,  c.>mi. 
A.  J.  si..|..-i_  \>-«  Britain.  Pawn. 

A.  S|iim»'iT,  Jr..  Hartford,  Cnnii- 
J.  Auwlinry.  Ihiiilmry.  Conu. 
Hen.  A.  Li-win.  \n ncntiick.  Conn. 
T,  P.  Furlong,  llailfnid.  <'..nn. 
Jlio    I.   |  ll-rtiilikr-.  SI.  Aiiuunlllli'.  Kin . 
Fk.  C.  Hortim.  Pen*at-ola,  FKi, 
Robert  J.  l<owry,  A  tin  at  a,  On. 
fhnnr  K.  lhioley.  Mneoti,  Ha. 
K.   Ii.   Walter.  Briin»wlek.  (In. 

I.  .  P.  IIIII.v.t.  Mniiiii.  <;«. 
Jiw.  S.  Ihul*,  All >ii hi.  tin. 

T.  F  Johnson.  Wnltnee.  Idaho. 
Iru  1).  Btt.k.  P.*.i1n.  III. 

M.  ii.  OravnbMUM.  Pontine,  ill. 

John  G    lliuiillloii.  n.»«peintnii.  III. 
Ili  in-v  I..  Iten«.-lien    Chlinito,  III. 

orin  k  Tuft.  iTklrnon,  III. 
Chandler  Starr.  Itorkford.  III. 
W.  F.  Barn.-*.  Itorkfnrd.  III. 
X.  F.  Thompson.  Kn.kfond.  111. 
J.  I..  llnrkhoMor,  tin  hull  ii  re.  III. 
HoflUPT  W.   MeC.v.  Chlrntro.  III. 
W.  T.  Prnton.  chl.-.no.  III. 
P.  K.  _\'ti*til».  ('Mr-iipi.  111. 
O,  it  ttorni.  ne.-alnr.  III. 
W.  J.  Uilfs-r.  Puxl'ii.  111. 
Imhi e  (i.   l,otnli.-ird.  Chi. -nan,  III. 
Oeo.  II.  Utt  leu-nod.  P.-orln.  III. 

E.  A.  lull.  Penrln.  111. 
Nrl«on  X.  UimUi-rt.  Chlencn.  Ill 
H.  II.  Harris.  OiamimKiiP.  Ill 
Win.   R.  Stone.  I'€«nin,  111. 
Wm.  Knaper.  Chlmiro 
Xotw.n  I..  Ihirnea.  Oilmen. 

F.  f.  nttMwwi.  Panrta,  in. 
J.  D.  rook,  chi.-iigo 

Mil  km.  Jotinaon.  li.-i-.Hiir,  III. 
Tho*.  P.  Cntltii.  Ottawa.  III 
tteo.  F.  Orde.  I'hlniiro. 
Phil  Mtt.-hrll.  It'M-k  lakinil.  Ill 
R.  H.   Norton.  Chlrnim  anil  NVw  York. 
Ito»rt.  K.  Mtarl«rHi.  linMinin|ioHi«,  Ind. 
Kk   J,  PlntiT.  I41  Porn\  Inil. 
W.  T.  Invln.  Coliiiiilnii.  I  ml. 
A.  M.  Jnentix.  Ki-inlnllvllle.  I 
J.   H.    Andrew*.  Sevinour,  Ind, 
Jaa.  A.  fh^naii.  lliiintnnnd.  Ind. 
A.  M.  Jnr.it>«.  Ki-ii.lnllf.vHlr.  Inil. 
A.  O.  I. Upton.  Ilnrrforil  ritv.  Ind. 

J.    C       Vlllllll.    I  :  :i  |,-slci|7L'.  In. 

r     It.  Mllla.  SIoiit  FnlU.  In. 
Chn*.  It.  Hniinnn.  I'onnHI  Bluff*,  la. 
Clin*.   Pnartir,  T>nri*ii|iort.  In. 
J.  II.   Intrwerarn.  Clinton.  In. 
J.  T.  Ilm-kwoiiti.  Okttonwa,  In. 

Fr.il  II. 4nx,  D:i venfiort .  Ill 
W    P,  Mnnl.  v.  Sloiis  rl»v.  In. 
Riih.li  Vim  Vi-.1il.  il.  C^liir  Itn|i|.N,  In. 
Arkli-v  llnlilnir<l,  S|imh-it.  In. 
f..  K.  PnMw.  Ilnrlmi.  In. 
C.  II.  Martin.         Mi4mv.  In. 
II.   II.   AIRMin,  Siw  Mtv,  ]a. 
W.  II    Hurt.  Sue  1'ltv.  la. 
T.  J.  FMr-tior.  Mnr*hiilli..«  ii.  In 
A.  F.  P->l.-ti.  Uaratwlrtoam,  la. 
r.  M.   M.  N'.ilfr.  Mn».ni  Cllv.  la. 
R.  I„  4«*n«.n.  Wnli-rlon.  In. 
Hcnrv  Kn««iiinlr   Waverlv.  la. 
A,    D.    Itorlon.   Ilim  iiril'-n.  In. 
K.  S    Van  <lorrti»r.  Atidnli.in,  In 
J.  A.  H.  Padhird.  Ft   MndUon.  In. 
O   P.  Mlll.T,  ll.K-k  It.ml.N  In. 
K   Ilnntlnirton.  It—  k  ltn|>lil«  In 
rl,  R.  Pifirswll.  1*t-«  M..\.ii-<.  In. 
J.  W.  M.  KInn.-i .  n.-i  Molnii.  In 

J.  ?..  Mltcholl.  ntml  P  r.  In. 

J.  I..  Rdwnrrtn.  Itm  linalon.  In. 


Jamoa  k    WIImih,  s.m  Fraooliteo. 
W.  W.  Ma.knll.  Sn.aininli.  III. 

H.  IIitiIIoii.  Unlvu.  III. 

J      It.    II  I,    1 'III. II".., 

Ilorarr  IMiwa,  llnrvry,  III, 

I.  I".  Iliniu'liiim.  I'.h.iIii,  III. 
W.  I'.  Stl.kiii-i.  \\..,lhiill.  III. 
F.  <i.   \.  Iw.n.  I'lil.  nso.  III. 
J.  F..  i»li«.  Jr.,  i'IiI.hko. 

Win.  t;«N»ri:r,  Allium.  III. 
\.  <S.  rWker,  irfckmucn. 
I>.  II.  MoiiKoii,  I'lili-niro 
K.  H.  Krith.  I'kirattP. 
liuiH.I  VoriHHi.  Clid-iiifo. 
W,  It   Wiinl.  Roalon,  III. 
Fdnill  I,.   I.oImI.-II.  IIiI.mho 
I^h.ii  I.,  I^N-hr.  I'lii.-nrn 

l*ri       It    Powi-ll.  illlinaii.  Ill 

F  P.  JiiiImiii.  i'I  '.  ibo. 
J    R.  KUlH'tJ.  Oilcr.an. 

K.    A.    PotllT.  PklMffD. 

HwtHNf  I.i  virliiK.  liHllaiiapnlU.  Ind. 
iti.i.r-ii  ThempMMi,  Cmko,  www. 

F.  It.  Fowler,  1^.^iiis|hmI.  Ind. 
It.  A.  <•  in » ford,  I>.n  M.arnic.  In 

J.  P.  O'll.'i  II.  !>.■*  MoIiii  k.  In. 

W    M    SinlHi.  Sli.-l.kMi.  III. 

i  hns   S    l^ivl«.  Manrlii«t.-r.  la. 

lion.   II.    KothllMll.   S'nilJ  t'ltv.  la. 

V.  I*.  Vainrhn.  Knn^nM. 

Th.-.  W.  LOW.  UopklMllM>,  Ky. 

I.  1'Snn  <'.  Mnrrny.  I...  il.»vllli». 
Win.  Inele.  IVnltlmoie . 

Owv  B.  (Vildnell.  R.iatrai 
D.  P.  Onkiw.  (Irnnil  llnven.  Ml.-li 
W    HnhMlW.  <irnn^  Haven.  Iftek, 
F   S.  Carlton.  I^inrlnin.  MIHi. 
Jan.  F.  FUlier.  I.nitrlmn.  Ml.1i. 
ft .  S.  Brelliins.  Ma-.|in  (te.  Mleh 
W.  s.  cii.«e.  slairfauqnr,  Mleh. 

W.  I..  Hammond   Liiitlne-ton.  Mleh. 

II.  M.  Cnriieiit.i.  UaatlrHIo,  In 
Ans.  A.  tlalliiff.  I>iivihim.H.  la. 
II.  X   SIIHinnn.  Codnr  Fall.,  la. 

M.  V.  Iteiiderw.il.  Jr..  Ilnnkeye.  In. 
J.  A.  nrndler,  Cenlrrvlllr,  la. 
I).  T.  Ileininsid.  MiiiKli.-itltovrn.  In, 
F    H.   Ilmforil.  Cherokeo.  In. 
Win    C    HrnrM.  Kanw.  Cllv.  Kan 
.In..   It.  Miiltniie.  T<>i>ek.'i.  Kaa. 
Jlio    It.   I.lndhiirr.  PH.I»t.nrv.  Kan. 
nil.   I,.    Benton,   i  Hot  tin  Knll 

W.  It.  Biirk«.  W.-llliiui..ii.  Kan. 

stroll  Hnpkln*.  Ilortim.  Knn. 

II.  P.  Iloririimn.  Mlr-h. 

.1    II.  John«on.  n.lr.'ll.  Mtrb. 

«Joo.  II.  Itn— .1.  riMtrolt.  Mleh 

A.  (!.  BNhofi.  Flint  Mleh. 

F   F,  Fnrre"- oi-11i   l>elr..lt.  Mirk. 

C.  A    Warren.  H.-trolt.  Mleh 

M    W.  II  BH.  li.  DKNll,  Ml.  li 

.Inllim  II  llmiw  n.-tr.^i,  Mleh. 

F.  B.  Moore.  Flk  U.n.l'l*.  Ml.-h 

<•,  T    BHdxnian.  Flint.  Mleh. 

M    |iav|«oti.  Flint.  M»<-1| . 

Soon  Held.  Bant..  Cr.-.k.  Mirk 

F  J.  OoMva,  raillllnr.  Mich 

A.  C.  A  ink-  o-i.  SI  Paul. 

RrilMtl  c    ••  -.«n.  Mlnii.-.ip«>l,«.  M ill ti 

Knir.-iii-  »    M.-rrlll.  Ml  Wnlla,  Minn 

.1    M.  ri'-Oann.  Fiild.i.  Minn. 

P    C    I-.-.M.         low.  Minn. 

A    A    Cnme.  Mlini.';i|».lla,  Minn. 

s.  I..  Prrnclaa.  Winawi,  Minn. 

CHIT  W.  firens,  Cnmion  Full..  Minn. 
J.  S.  Ponn-r..v.  Winona.  Minn 
Fdw.  W.   Dii-ker.  Mtnimiiw.il..  Minn 
S.   It.  Flvnn.  SI    Paul.  Minn 
C.  T.  JnfTinv.  MlnnmpnlU.  Minn 
rieo.  R.  fjine.  'Hum -•iwlU.  Minn 
l'.n»onr  M.  f»»."  Ml»—- -nolln.  Minn 
W.  Ii  Kirk.  si.  Pmmi.  Minn 

Kennolh  Clark.  "I.    I'lllil.  Minn 
Jno    It    MHrboll.  »vino„n.  Minn, 
J.  M.  flold.mlrh.        Paul  Minn. 
Jn«    C    Ilnni.T    Ini|..Hi,  Minn 
J    P   ll.iM.ai.  Mm-Hlinll.  M1«* 
A.  li.  Cnni|il..'ll.  Viteh.*  Ml-.. 
Cllflon  It   Svk...  Al.erdei-n.  MM. 


W.ilkiT  IIMI.  St.  I^miIk. 

FeUtlW  .1     Wnilr,  SI    I^M.is.  Mo. 

J.  A.  Clniw.  M..i  i  t  m   <!rove.  Mo. 

K.  F.  S«liii..v.   KaiiNi.  Ctn.  Mo. 

F.  K.  Marshall.  St    l,miia.  Mo. 

(1.  B.  llarriaoB.  Jr..  Kniiwii.  city.  Mo. 

J.  B.  'riioIll;l>,  All.Jltn.  Mo. 

i  lniH    i>.   An~.Un.  Sr.   I>>ill».  Mo. 

a  .i   i : iii-iriii.  st.  joNi-|ih.  Mo. 

Ihiuii-  II.   <>ir.  St    l/oni»,  Mo 

II  .<  Ki-nu.  Jr..  St.  Jv«on|i.  Mo. 

\\    .V  Brjiiiileiilinr^i-r.  SI.  I.onl.,  Met. 
W.  II.  Onell.   tokklHM-  Mo. 

Fdk.  Vrlrllng.  St   l/mta.  Mo. 

I.  B.  Pine.-.  St    I.onls.  Mo 
><••».  I..  Kdwarda,  st   i.oni..  Mo, 
T.  C.  Mlrvru*.  Tolmlo.  II. 

Jr^in  Jailer.  Ch'Vi'land.  O. 

It.  P.  Ilaitatiorn.  Yonneatown,  0. 

Win  F  1 1. -111111111,  Coliiinl.iia.  l». 

s.  it.  Itankln,  Rmitb  PhArlmtoik  0. 

CUaa.  I..  Moakia-.  Cleu-lnnd.  t». 

W.  R.  t;.-M>.u-t.  Ilavlon.  It. 

Chn«  J.  Wlek.  Ynitiitf->!»H  n.  II. 

Kk,  It.  Sliinn.  I'.. Iiiiiil.il..  t>. 

J.  S.  Ballov.  Xnpntenn,  O. 

C.  R.  Ilriaer.  Hinnllton.  (1. 

On  P.  SoliiiKrn,  lianrlKon.  O. 

M.  M.  White.  On. -11111.111.  (I. 

J.w.  It.  Kiiiiim,  Clev.-liind.  n. 

C    O.  IViaHi.  Cli  veliind.  O. 

M.  10.  Hrnntaoii.  Ymnnr*lon  n.  O. 

T.  R.   Bonon    Ckwrbind.  O. 

K.  V.  I  late.  Clewrian.l.  n 

Hi  •|..i|.li  Kl.-vln.tte.  Onehmari.  O. 

Wki   H.    Mather.  Cleveland.  O. 

F.  w.  I*r«irt«*v  Colniiilnia.  O. 

Olio  A.  Skull.'.-.  Rl  Item,  llkl.i 

P.  XV.  Sinlrli.  "VWMrk.  T»kta. 

15.  C.  Fmnk.  IJKatRW,  IVnn. 

Frank  K,  Bowinnn.  Plllid.urK. 

A.  II    l"nlterwn,  Httalmrjt. 

In»   II.  WlHork,  Plll.lmrjt. 

Win.  I,.  ftoiBii..  llanialiiii'C.  Pa. 

R.  C.  Kfllln-li-k.  Wllll..nl-i|».rt.  Penn. 

A   M.'inrver.  Willlninapmrt,  Penn 

J.  M .  Painter.  KlitnnnlnE.  Pit. 

A.  A.  Bi-vnier.  Pit iflhitre.  Fp. 

II    J.   Kmer.  Ptllla<lel|ihin.  Pn. 

Clellti  C.  Pack,  Wllk.n  Bao)e,  I'll. 

H   S    lliiM.iii-d.  Phlbidel|>hln.  Pn. 

J.w.  Wnvne.  Jr..  Nbdelmlll.  Pa. 

P.  M.  W.  K.n  k.  Allrntou-n.  Pn. 

W   7,    M.I,.nr.  Phlkdelirhln.  Pn 

Fdw.  II.  ItoiiiriKor.  Allen"'" ».  P«- 

J    B.  MrAIIUti-a-   Piillnilelphla,  Pn. 

Chn».  Ilenlo-M.  KlttiuinliiL-.  Pn. 

Thna.  Bndd.  Philadelphia.  Pn. 

Ilnrtnmii  Bnker,  Ph'ladeltihlii.  Pn. 

Jim.  It.  1 1. t.i-.. n.  Phllndel|>lilii.  Pn. 

W.  W    Miller.  M  ell«l«.ro.  Pa 

W.  W.  Itiimwv.  Pltio.nrc.  Pn. 

Chna    II    .lam.K.  Plillad-lnliln.  Pn. 

».  I..  Snilrh.  Bl.-wl.iirc.  Pn. 

W.  A.  Ma.knv.  Hadlaon.  So.  I» 

C,  I.,  \oilnn.  Sloov  Fa  I  la.  S..  Dak 

c.  F  MeKlnii-v.  Miws  PalkL  S.  t>. 

V.  P.  I.r  Sunn-.  Xil»livll|e.  Tellli. 

F.  O.  Watts.  Nashville.  Tenn. 

P.  W    S.'tnilt.-.  M.'in|.til«.  Tenn. 

.tali    Nnthiiii  Meniphi".  Tenn , 

Fdwlii  i  "tin  in  I"  "lain.  San  Antonio.  Tex. 

II,  J.  Holm   I'l-ssliw  Tex 

O.  A  poiiraa  Biiinimmt.  Tax, 

.1.  /..   Mill—    Belt. .11.  f.-s. 

Win    M   HIM    t!l.  liniond. 

•  "    K    Jon.-..  BrUli.l.  Va  .  nnrt  Teniie««r. 

Cn'.l.vell  ll  .r.l.    Norfolk.  Va. 

W   Sanda.  Itlelimond.  Va . 

Wo'ter  llolladnv.  ltl.-hiiiond  Va 

I*   c,  KinifTmiiii-  Tn.'.»nia.  YA'inMi. 

v    II.  loflnier.  S.-tittle.  Wn.h, 

Mil.*  C    Moore.  Walla  «  al>-i.  Wash 

II    A    Wnrflet.l,  Flkiiw.  W.  Va. 

W.  W.  Hlntnn   Mnnalon  Wl«. 

Clarence  1IIII.  Port  Wo**Mnrton,  W|.. 

flr-n   r».  RartlHI.  Sianl.  - .  Wl.. 

R.  F.  Burn-..  Sianlev.  Wl« 

II  y  I>.  Smith.  Apploton,  Win. 
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P,  W    Humphrey,  Shaw nun,  Wis. 
II.  <;    .M.-rihl .  h;.iul-...  WU. 

II.    K.    I'MriTtliei,    Oi'OllfMIMrtMN'.  Wis. 

Geo.  I.,  Hi-Id.  It! pon.  Wis. 
J  DO.  IMIeV.   Bolnll,  WU. 

Win  M  llPtbrrimrtntl.  Plniivllle,  Wit, 
C.  C.  Ileury.  W«t  Bond.  WU. 

K.  Kraukei  r*.  Wewt  It.  ml.  WU. 

J.  K,  Wheel. T.  rnliiiirini».  Wis. 
F.  A.  Flia.H.otirn.  i '••luiit'.ns.  Win. 

8.  TV  II,, mil-        FH  ivllio,  Win. 

II,  llelnrmniiiii.  Wniis.in.  WU, 
K.  P.  Williams,  tlohtvan.  wis. 
f    I*    l.nlm.  r   As..:., ml.  \VI« 
J.  T.  UrMnry.  Ashinnd.  Wla. 

J.  M .  llnlloi.  I'D  i'kox-.  Wfc*. 
Mull  n.  ritliiniii.  Ikwmltrl,  Wl* 
W.  I".  Wlurliealor.  Itoodaltargr.  \vi». 
II    W,  <i'««l«  I H,   lliirtlmiil.  WU 

W.  0,  Upruoo,  Bnftna  \:.t'.-.».  WU. 
O.  15.   IJikIoiihiiiii.  M.ii'Mliiield.  Win. 
A.  II    Itroiit,  Willi  jui,  Will. 

W.  D.  S|hi,it.^it.  Walertowi,  wis. 

Wiirri'ii  J.  Davta,  Mnrlii.-tle.  Wl*. 
Harry  J   Brown,  Marlm-ii.-.  wu. 
Win    K.   Smith.  O.-onlo.  Wis. 

p,  k   ii,  Bl-cdow.  Milwaukee,  wis. 
W.  K.  Potttn,  F-uu  rtalre,  wu. 
W    K,  Bristol.  Onkn.ld,  wis 
J    I"    l  h  um.  liisl    I  mi'.  Wis. 

I,  .     S|M-|1  k.     -\|.Hlf..|.l.  WIS. 

J.  II    Fulv.-r.  W.-mi  SiiiM-rtor.  WU. 

It    S|„-i'iH-,-k,  i i  i .  .-u w ,ss|.  WU 

J.  It.  Tmil.  Mount-.  WU. 

X.  I».  Pratt.  Itadlio  Win 

B    II.  X.atlirop.  limine.  Wis 

Jim.  II    MIIU.  Blink  liner  Fall*.  Win. 

Kt.'hd.  Mayor,  Jr..   I.ahensier.  Wis. 

K.  P.  Tbii.ri-r,  Whllcwalnr,  Win. 

F.  It.  Fiirp.-iiler.  limine.  WU 

Stanley  It   smith.  Ja  near  Ilk-,  WU. 
A  J.  Praine,  Wniikc-ili.i,  Wis 
firm.  I..  I'iiII-u.  Kvaaarllla.  wis 
It.  A.  Carta*  lo,  Drrtlii,  Wis.. 
John  .1    Sli,-ini:iti.  Appl.inii.  WU. 

II.  J.  Purr.  I  I  <lu  Ijio.  wu 

II    It   Ki.  ul*.  <i-.lik.~li.  WU 
w  .1  Pink.  llroon  tiny.  wu. 
Wm    K.  INilr.  Fond  .In  l.ur.  WU. 
Jno.  W.  Itri.vvn,  ller'ln,  WU. 
II    B.  H«Miis..ii,  KriMWlM.  WU 
Chan.  i'.  Brown,  Kenosha,  wu 

Ilenrv  lllllolikann.  Shdioviratl.  WU. 

H.  M.  Mm.  n-lik.mii.  WU 

K.  It.  Van  Slvko.  Mh.IUoii.  WU. 
8   lldii.-iii.iuu.  M.-riill.  WU 
Mu  S.liii.-lle.  Miuillouor.  WU. 
II.  I..  Norm.  Ilndwm.  WU. 
M   T    A1MVN.HI.  portaae.  WU. 

I'    X.  li.Tli         Baldwin.  WU. 

J  P,  l,.-itlin,-r,  PHavan,  wu 

Andrew-  Aui>>lidt-,n.  Klo.  WU. 

Clark  Praao.  ltl.  liUii.il  FmtoT,  WU 

I).  W.  Twohv,  W.-«l  Siip.-rlor.  WU, 

By nm  Klpl.y.  Iron  Itli.-r.  WU. 

K.  K   Booker.  Kiiiikitniifi.  WU. 

A.  M.  Xelw.li.  Anih.iM.  WU. 

Oeo.  K.  Henry.  F.al  Washington,  WU. 

F    g.  I'tinndlor.  ModUlne  I.o.lire.  Kn«. 

K.Tiiii-tti  I..  Browne.  Kanwu  Fitv.  Kna. 

J  W.  Herri  num.  A-I.lini.l.  Kns. 

J,.»   Pntmoiv.  flit. I. i.i it.  Kan. 

I*.  I!.  Willi.. ii.  Auilioiiv.  Kub. 

Thornton  <".«>k.\  n.-rHtiision,  Kn«. 

V.  1.  BiMi.^.niki'.  Topoka.  K.i» 

J  MO,  W.   Iliii-rU.  Xorii.iivlll,-.  Kiia. 

I,  ,  X,  Blinr«-r.  Iliu.*il«»nii.  Kna, 
IS,  I,.  Mt-yr-r.  llHtrWniioa,  Km. 
J.  I>.  Poirrra,  [HritiMlinra,  Kr. 
Chna.   K    Ihillnm.  llpmUraon,  Kv 
A.  V.  Sflniliin.  I^.nUx  111.'.  Ki-. 

0.  W.  Bull., i.    Al.-vii.lrU,  Iji 
rhn><.  A.  Sni-kiHt.  .X.-«-  nrlrnjMi  I.n. 

1.  ynu  II    lUnknU    X',«-  Orliaiiw,  I.n. 
T,  C   Iloftv.  Xi-w  l>rtenn«.  Jji 
n»iH  <;    Allan.  IWilnn.l.  Maine. 
Ilnn-v  ItiHl.  r,  Port  Intnl.  Mo. 

[>,  Annan  CmuiinrlaniJ.  Mil 

I>inl.|  Slinii.  I^.iin.-onliii:.  Mil. 

I«M  •  lurk.  IWiMlinoro.  Mil 

It  K    Tamnnmii  llnvra  da  r.rnce.  MtV 

U.  K.   Wllmi.   Iln  HI  more.  Mil 

Ja«   It    IMiiimiiiU.  Baltimore.  Mil. 

W—lev  M    tiler.  It.iltliw.re.  M.I 

II    S.  Nnoilll,  Klklon.  Mil. 

A    W    Xen.  ll.  B»«ton.  Mn««. 

iw„.    W.   x.-Mliall  Boston 

n».  w.  tirjitrt.  it.~ton 

<MU   II     I, like.  B,»K,.ri 

f'him.  A.  Ilncirl.-s.  It.eil.iti 

II. 'hit  F.  Smith.  Boston 

Wm  S   It    St.  ven«.  Il.~mn 

Mnrrv  I.    B-iiniL-e.  B.~l»ti. 

A.  I..  Aiken  BiMton 

Win   P.  IIIIU.  ton, -ii.  Ifnaa 

V.  T.  Barker. Kjilamnsao,  Ml.*. 

Fresl.ii.k  W    lln\,«.  li.iiKHr  Mleli 

Alnxnndrr  Mrl*herann.  U.-tmM. 

Paul  J    I  liMi.  Ml.  flimi-n..  Midi. 

I>.  W.  BrH—s.  Kndmtr.  Mien, 

I...ri-nx"  w. -'.Lor.  tVarftinil,  MM. 

r,    w   I  irffaia.  PntiHml.  Mi.-h. 

<:.-o  a.  B*  r.  Mi  r|*wn*.  Midi 

J.  A  S    V roller,  i!r.n.l  It.pl.U.  Midi. 
II    It    W.iMl.v.  Ailrlni.  Mleh 
Irvine  II    I'lifr.  ll-irole.  Mt.-h. 
t'l.i.  II    llollUt.-r.  Ilrnnil  It  i^'U-  Midi 
V.   V.    llnmiiMmil    Miukejroii.  Midi 


II     M.   llenrltiK.    A 1 1. Ion.    Midi.,   with  G. 
WU«ell. 

I'liim.  W.  Ilni^-r.  Wiiumiii.  Wis. 

Aidmr  W.  UtwHWond.  Lakr  MIIU,  WU. 

It,  II    Duw,  Cnnilirldrr.  wu 

II   »'.  Iliiiiiplu.'.i.  V  I'lltO,  WU. 

C.  A.  tiallo»-iir,  Foii.l  iln  Uu*.  WU. 

•  I    f.    Fuller.  MllK.i.lkeo. 

Haml.  Wrlgnt.  Milwnukrr, 

J.    I'.    I'eli-riituiili.  I.lillllllil.  Midi. 

J.  II.  Forter.  liitll  i.  Wis. 

A  s.  I'lii-uii.  Dehtrnn.  wu. 

K  T  Kind,  MndkwH.  wu 

i»    IS.  I^tjamr.  X.-w  York. 

W 111 ,  t'    I  it  Ina.ii.  .X,"\  Vork. 

1'.  A.  Slinler.  WniHHML  Wis. 

F.    A.    I'lui  iiil.irhiln.  MiiiiniipolU. 

M .  I,.  Slelu.  Kan  t'lnlre. 

K   II.  Waller.  Braat.tr Irk,  tin. 

A  Q.  1*3111  II.  Xnt.  llex.  Mlsg. 

II.  IS.  lo-ll.  Mllujtikee. 

ikirdon  F.  stiekne.v.  Hllwaakw. 

T  J.  Sloop.  F.lkli.H-n  Win. 

A    f.   Xl.kdl.  Waiik.slio. 

II.   W    ImiI.    W.i,i],..n,  WU. 

ii  M  Y  1       Wanki  si.,1 

ti.s..  W.  Tiirloii.  I^i  I  r.~s.-.  WU. 

Joa.  II.  Fosier.  Rvrihi  WU. 

II,  11.  Ilnrkrl.  <  <iik.  afc, 

i\  A.  F.isw.  i:.  Fori  Atkliuon.  tiabko«b. 

W.  I".  Wli.s-ler.  ilniro. 

J    W    liin.-in...,  s.oi.-iK  Point. 

r.l   Moliitinrt.  liiirllimiou.  \VU. 

.1.  II  .  Jenkins.  lUhkosli. 

bra    II     llts,  M.-nn-liit.  WU. 

Il.lirl    M.   ViMinif*  Flll.-tico 

I'.  S.  1 11,'kliiaon.  Applet..!.. 

II    F  labn,  Iranwood,  Mieli. 

Homer  1'    Klnrart.  NrRraaport,  Pa. 

i;.-i.  P.  t'l.-nell.  II. i. In  ml.  tlUlo. 

II    M     I.1111.IU.  l,llts,.nrK.  Pa. 

J   W,  Taylor.  Plluoiirff.  Pa. 

T    II.  Il.*-I.  F.iHiiiI  i  ll,.  Nd>. 

F   IV  llm.-s.  St  IxniU 

tiro.  W.  WINm.  si  1^  

II .  A    FiK-in.in,  Si.  Ixtula, 
IK.-Iir  I.    i.lllrolmau,  .'i-mn'  f'llv. 
Henry  Phnpla,  Jr..  X.-»  York. 
>*  ii.  Bja'nVaf,  Kaav  York. 

Menu   lih         X.-u  York. 

W.  II.  IaiU!  ns  lit    1  'Ii  vein  ml.  Onto. 

J.  v.  sii.s  koi.  roi.si...  niiio. 

A.  Y.  Iliiiioiii-.n.  1  .oaln.  illilo. 
\i    Ii    Wm-'    Mnnsn.  id,  Ohio. 
I1iii«.  P,   I'hllllps.  Sow  fork, 
J.  II.   Met    llonrlil  .1..  Mid,- 
A.  B    Ma.i--sl.till.  I  I  v. -Inn. I. 

I  Mnnisl   W     M.s.i'e.  >  levetiiiil. 
i.,s,   i     Pnarrr,  Si    Pawl,  Mltm. 

Ilelllv    ll     ll.lk'T.    M  IlllloilpolU. 

W.   II.   Sleep.   Waukesha.  WU. 

K    IV   llnn^M-,   Waiik.nha.  Wl*. 

.1     I'     ll.s.p.  I'he-sler  Pa. 

riun-llee  I,    Htivn.T,  l'Uiln.l.-lptlia,  I'll. 

W    M    llnl. lUt. .n.  1(1.  IiiiioimI.  Vn. 

W.  P.  Wniffiier.  Ijrvenliiiv.  Wis. 

F.  J.  W.ssl,  lii-nuil  Itnpl.U  WU. 

Wnvne  ltoii<s=n.   Madison.  WU 

i{.  F.    M.-iiill.  Willi  l!..s,-,  WU 

A    W    Barney,  Kpniin.  WU 

w  .  J    w.-iiii.  Two  itlvpra,  wu. 

r   K   Bali.-o.-k.  Xarrdak.  Wla, 

F   M    Blvd.  X«-.ilah.  WU. 

R.  D.  Mnrae.  Prtoret'lll.  Win. 

II.  A.  Fonniin.  St.  I  ..ills.  Mo. 

II.  P,  Kdniirda.  Si.  Ih.iiU.  Mo 

II.  M.  Rulirr,  Urn   Mo 

tirnliiiui  IS.  I^ii'y,  Si.  Ji^ejdi.  Mo. 

S    W,  Jnr. l.-n.  KniiMtiH  I'ltv.  Mo. 

fi.  W.  (ratllinillli.  St    l.ouU.  Mo. 

M    A     Arnold    Billir-trs.  Mont. 

Jno.  K    Het'nrle.  X.-ll.n  Fttv.  Mont. 

T   R,  Stevens.  Blnlr,  Xdi. 

S.   II,   Bnrilllfllll.   I.lllenlll.  X'el. 

F.  K.  B.-irllev.  lirnii.l  laland,  X'el.. 

A.  Millard.  OliKihu.  Xel.. 

Wnt.  Si  nil,  onuiha.  X'el«. 

II  P.  Wlls,.!,.  X.-t.r.iskn  t'llr.  Xel>. 
K.  It    ISiiniey,  Wlimlde,  Xeli. 

<;,  w  wm  lies,  niimtm.  x.-ii. 

otin  Itiiiiiimin,  \Y.-«t   Pdnt,  X"d>. 
Win    I '    Walton    Poi-UinoiiHi.  X,  H. 
Win.  A.   Baldwin.  Itl.sanll.1,1.  X.  J. 

Wm.  k.  11  urn*,  raw  dm,  X.  J 

S    H     Blneka-etl.  Prineelon.  X.  J. 
Flunk  Foiiaer.  fSroton.  X.  V. 
fliarlo*  linker.  Jr.  X«-n  Y-.rk 
A I  villi  Tr.ovl.rldite.  Xo»  York 
U  n-u  K    Plrraon,  x.-«  Y.ak. 
W   ft.  Jonra,  Nmr  York. 
I.011U  I.    Sinnl. mi.  Xew  York.  X.  X . 
ilenrv  Illume,  X.-vi   Y.«rk  i'Iiv, 
W  in.  Ilontinil.  X.oi  York  t'llr. 

Ino.  it.  Van  Wnernrr.  r>*fnrd.  x  y. 

Fredk    B     Sdlellek.    X.-w    York  Fltv 
1 '    W.  Illoeks.  Xew  York.  X.  Y. 
W    I.    Mover,   X.-u  Y.^k  I'llv, 
II    B    Fonda.  X.tv  York  Pity. 
(Ian.  It    Holt.  X-w  York  ritv 
X,  J.   Parsons,  Bltnrlimiiioii,  X.  Y- 
AKrisI  J    Mel  Ira  til,  Xew  York.  X.  Y. 
Al.-X.  I).  f'j|!!ipl..'ll.  Xew   York  t'ity. 

Bradfor.1  ltho.l.-s.  Mamnrraiark,  X,  Y. 
Pen  It  al  Knline   X.-w  York  Flty. 
r.  O.  Pnaalev.  IWksklll.  X  Y 
P.  ii    Posernfl,  \.  «  Ynrk  Pity, 
ti  s.  Wnltann.  x.-«  York  rin. 


X     It   I).  I'lillli|.s.  Jiiuealowu.  X.  Y. 
Iiuvld  Hovi,  lt.H-u.sMrr.  X.  Y. 
flark  Willliinu.  Xew  York  City. 
Jno   A.  POttrr,  Pateb.^ue.  X.  Y. 
1;.  0.   PMIIIiw.  N.»  York  lily, 
t  .  P.  Mami.ii.  Youkers.  X.  Y. 
II.  Ii.    Sllorue,   Xew    Y.«lk  City. 
M    B.  BaftJ,  Xo«  York  lit}. 
Will.  I'.   Ia-  liendre.  .Xew  York  t'ity. 
P.  J.  BlriOC,  Yonkrr».  X.  Y. 
Ii.  II.  HUk'liis.  Jr.  New  York  flty. 
W.  Ii.  T.  Kryarr,  Xen  York  flty. 
Jos.  0.  Itrwuii,  ItaldRlk,  X.  C. 
F.  II.  Ftl.-s.  Wliuioii  S.1I-111.  X.  C. 
F..  T    TI10mpx.il.  Si.  Thomas.  X.  Uak. 

li.-o      I.      Wells.    I  'levelalld,    tl . 

11.  BalonHdn-.  tMlloa.  o. 
P.  Y    Bone,  1  ■  ■  1 1 11 . ■[. .  o. 
tl.f.   Mardi.  Iliad  11  Falls,  tllilo, 
IT.  It.  Sanl  oni.  ("lev, 'mid.  O. 
Soml.  Ii    Filion,  lliiuilltnn.  t), 
1 1  »r  Huirniw.  CulnudKHt,  0. 
Jos.  Piiti.nson.  Asklnnd,  o 
Kdonr  SUirk.  t In.-lnnoll,  o 
John  Slierwlu.  Cleveland.  11. 
II    K.    Illives,  t'leieUnd.  O. 

W.  I..  Allrudorf.  Handuaky.  o. 
11...   M.  I  toy  no  I  da.  t'hlcnro.  III. 
W.ssinn  Arnold.  P.s>ri.i.  III. 
F.  S.  Paja>£  Flil.auo.  III. 

w.  s   it.sirirk.  AaEland.  hi. 

Jno  J.  AM.., tl.  Chirac*,  III. 
Kdar.  J.  Parker,  Unlwry,  III. 
Win.  II.  Brirltuiill.  t'liinixo.  III. 
II.  K.  Ainlder.  Flileia.-o,  HI. 
ti.    P.   II, s. vil.  Fill, 111:0. 

J. is  it.  Porann.  I'hiniso 

J.  F.   X.s-ly.  Fldeagv. 

J,  P.   ITs.miinii.-r.  I^-I.iii.oii,  111. 

I.  S.  Mnl»s>.  Flil.-aso.  Ill 

ABa>M  Rada.  Uaonntli.  III. 

F,  J,  Jdinson.  naajnran,  III 

I..  A.  Walton.  FnlmEU,  III 

J.J    llerKeii.  YlrKlula.  Ill 

I '     ti     Itiith  ill.-.-    Jn<  k«..|ivllle.  III. 

Kdar.  s.  Lai  coy.  rbkmaju, 

F.  M.  Btoaftt.  Pklraao. 

11  T  J    Rlrkor.  Qotaoy.  III. 

' ' .  I..  Purer,  iiil.-.iiro.  Ill 

Jo«,  T.  Tall..sn,  Fhleaan,  III 

Fk.  W.  Tra.  v.  Sprlna;l.-I.1.  Ill 

IxmU   P.   Seotllle.  Ill  <ai£o.  III. 

li-o.  w.  itovden.  BkanVM,  III. 

tieo.  M.  Sowtird.  t'lile^ico 

I.   T.  Sonlh.-r.  Sprliirlleld.  III. 

1  ■■  ■11  Parssin.  iTii.-acn,  III 

VI     II     Hoe,    ITelll  Ii 

W    X     Kill,.!.-.    I.enlslon.  Ill 

Horn 00  It.  lioiuriieitv  P.s.riii.  III. 

H.  M    Rraklne.  Ilti:lilaii.|  Park.  111. 
F.   II    Taleott.  J..II.-I  III. 

IC.Itv    F    llrinnl.  Fl.l.aiiro,  III 
Isiiii'  X.  Perry.  1 'iileoifo.  ill. 
Kdwln  P,  Mil  k.  tlil-nffo.  III. 
F.  T    Miidsni.  s..ulh  Bend.  Ind. 
X.  It.  Bnker.  S..11II1  Betid,  Ind 

I.  .  Ii.  IVmr.  S..11II1  Bend,  Ind 
Moid  Furl. sr.  Iliiuvllle.  llnl 

W   II  Cardn.T.  Vnlp'niis..,  Ind 
Walter  W.  Bonner.  lir.s-n»l.urL'.  Ind 
II.  A.  Sdiloiiha.i.-r.    lii.lSaiia|»->lls.  Ind. 
II.   W    Monro.  In  Kav.lle.  Ind. 

J.  P.  UoCalkioh.  x.-w  Alhany.  ind. 

Andrew  Smith.  IndlanatMlla,  lud. 
P.   II.  Fhureli.  Mint  da.  Ind 
F.  I..  Forrell.  lndlnli;i|s.lU.  Ind 
Harr*  K    S.-oO.  Ans>dn  Ind. 
F.   B.  IternohU.  S.o,t!,  Bend.  Ind 
It.  I..  OTlalr.  Oroonoaalla.  Ind 
Mvron  T    Herri,  k    i  I.  i .  Iniid.  O. 
J.  J.  SnlHvnii.  Fleveliind.  O. 

A.  s  BalUrd,  WnaMnatoa.  P.  II.,  Ohio. 

Wm   f.  Wnsne.  rindnimtl.  O. 
Ilenrv  A   tirlllln.  Flevelnnd.  O. 
Jns    K    llsl.-i  Flu 
li.st.  W    Str,.tinnv.r.  Fltv 
oilvor  1*.  Fuller.  Fltv. 
Wnah.  B.»,-ker.  Fllv 
.1    W.  P    l^animr.1.  Pity. 
John  lotuionn.  Flu 
Fr.slk   Ka»ien  flry. 
K.  Mar 


K.  Mnrlurr.  PMr. 
Pima.   F     Sdimlilt.  Flty. 
Ammal  Flhldn.  Fltv. 
.1    Itln.k.  Mllnmikoa 
PMa,  T    V    Pullen.  Mll.vn.ik.-e 

VIBITORB 
.Inn.-.  I.n  n  l.ni.  Flil.-icn. 
P.  W.  BtaniiMv  WflallinctOOj,  M,. 
Wnlln.s-  lliil.lwtrd.   "i>'»aiiv.  \l„. 
fj.<i.  Tinker.  St    I. nil..  M-. 
Mrs    X    II    lUrdnor.  Valnaralwi,  Ind. 

Itinrv  Kitti.  India  an  n»*Ha.  laid. 

(Ii-,.   li    llmiler.  |i,-s  Moin-s  Is 

<  .  ].  Wi4il.ml.eri;.  ll.  Ul.  ln.  In. 

J.  P.  Raaron,  Wnierlon.  In. 

P.  R.  Trainer.  Arfcl.    .  la 

Anas..  W.  I*taaa.  lit    Pl.si«tni1.  Ia. 

F.  I..  Bnrrlll.  BrstSoi  Mns. 

.1    ii    IMIaj,  IVrs.t..ii  Mnaa 

Jan.  Fl.irk.  F..ml..-rl  111. 1  M.I 

M.  Plnttorr.  p.ar«di,  Midi 

I.    F    1iTirl.l1.  Ii.1r.1t.  Midi 

ti.*.  T   ^v..lr  Thrw  itu.'rs  Bit, 

F    P.    I^|,ar.l    n.s^,ai,  Mid). 
S    S    Cook,  Mli.near~.H-.  Minn 
F   M    Y.-inniiii.  IT-lier  III. 
P,  J.   Slut.-.inan.  F-ileauo.  III. 
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v.  k.  Acker,  Otakejpj,  in. 

John  K.  Rmi.  CliW"ip..  III. 
W.  A.  Gruff.  Chicago,  III. 
A.   K.  Kaiti-rt,  l'lile»j»o,  III. 
Krank  Moore,  ChUniru.  III. 
J.  A.  Slant n.  Chicago,  III. 
A.  D.  MuopluTxun.  I'llliMH".  III. 
I-h-nut  II.  Kyoto*.  Chicago,  III. 
II .    I'.  Pe«r*in»,  Chl.-nKo.  III. 
\V.   K.  Heurdidoi.  ClitoaKo,  III. 
IWw-tir  Latimer.  AMni'ton,  III. 
II  ..viy  Wtlkluwn.  Oil, -.mo.  III. 
Jruiitw  Itoyd.  » "liUim  >.  111. 
W.  J.   IIiltiiuH.  tlileagn. 

C.  L.  lvir,-.-,  Chicago,  III. 
Cheat.  E.  Klnuey.  Clii.-riijo,  III. 
C     II.    Monro.  Jr  .  1'lil.Mitn.  III. 
W.    W.   Mill.  Chlraeo,  III. 
Addl*»ii  Csvuetni,  Spiltiirfleld.  III. 

D.  J.   Wnddell.  ltll.->ltn.  Ill 

J.  B.  Blunt.  Jr..  Chicago,  III. 
A.  W  H«WMA  <1il<-.iir<..  Ill 
Frank  II.  MeCnlloch.  Chlragn.  III. 
Jaa.  It.  <k»Mlliiii.  fhl.neo.  III. 
8.  N.  Cbewney.  St.  |..sepli.  Me. 

Tlio».  P.  HcMrdaon,  Set*  York  city. 
A.  O.  KltlriHluc.  New  York. 
C.  C.  Il<iv.  New  York  City. 
Chon   V,  Whttwn.  Now  Y.irk  t'Ifv. 
I  r.ii.  .  I..  WbltMii.  Ne*  York  t'lty. 
\Vm.  J.  ttolc*.  Xi-w  York  City 
Alnliro-.-       lliiv.n.  Now  York  City. 
Allx-rt  II.  Autte.  Xe.v  Y<a-k  t'lty. 
Chi.  I>.  Stenrer,  N.-.»  York  t'lty. 


tien.   W.   Todd,   lto.ll .„lor,   X.    Y . 

►'red.  I'ltlMi.  Milwaukee 
It.  L.  Uvehr,  keebcatrr,  X  V 
l.ilwlu  flood*!!.  Now  York  I  It v 
I'Uny  Ilorlli-tt.  \',*w  York. 
Alfred  P.  White.  .New  York. 
K.  Soger.  New  York  I  It  v. 
K   H.  Iluoke,  N.-iv  York  t  it  v. 
I>.  K.  Prake.  .Vow  York  City. 
H.  H.   I'a nelier.  Cleveland.  O. 

A  rsander  Oehhartlt,  Daytos,  o. 
tint.  litii-ki-nlM-rKi'r,  rin.Hnnutl,  O. 
W.  L.  KiiiiITiimim.  Y'MiiiKKtown.  O, 
Kilw.  XoitIh.  Philadelphia,  pa 
l'i-iin-l»  |iohkIii».   Wllk.-s  Harrr,  Pa. 
J    Z.   Mlllor.  BVItOU.  TW. 
P  C.  Culver.  W.-t  Superior.  Wis. 

it  H  Prime,  AeNanC  Wit. 

Ira  A.   Hill.  Sparta.  Wh 
A.  J    Pipkin.  fa.-i-ol.rl.  \VU. 
T   H.  Utuaery.  RrrllH.  Wl». 
K.  It.   BUlNR.  VVa.ik.»t.a.  Wla, 
Hw.  I"    Mar-di.  Whitewater. 

Paul.  Jonee.  Wanaait,  ww 

W.  P.  Sawver.  Wanke-lia  . 

c    P.  Unify.  Utl«rn«kee. 

Jim.  !■'.   Strohniever,  Milwaukee. 

w.  r.  Piker,  Milw«nkee 
Tin**.   K.  Camp.  Milwaukee. 
II    II    Cnmp.  Milwaukee, 
i Irani   »  it.--,  Milwaukee 
U'm.  ItlKi-low.  Milwaukee. 
S    M, ■Conl,  Milwaukee 
i:    I'    Mnthew*.  Mil m niikoo . 
imvld  Adl.-r.  Milwaukee, 
Relit.  Camp.  Milwaukee. 


i  haw.  I>e*1er,  Milwaukee. 
W,    \V.   AIIU.  Milwaukee, 
U.  tl.  Houghton.  Milwaukee. 
Henry  III,  H.  I.I.  Milwaukee. 
J    K.   W.   Inliuid].   dllwankoc , 
t»«Hi.  II.  XoyoK.  YllltvaiiktHv 
Itr.  J.w.   Krniu-ld.'V.  .Mllwimkoo. 
A.loiph  Mvlnerhc,  Vlllwaukw. 
J    V.   Muifiliy.  Mllwanko,'. 
•     Coil  IVlfdiorti.  MtlwailkM, 
Win.  M.  I'.wl.  Mllw.iukii'. 
Min.  Win.   M.   I'cmi.  Milwuuktf. 
Ota*.  K.  Arnolil.  WlwiltlkfW, 
Mm.  Chit-.  K.  Arnold.  Mllwaukw. 
l  i  .  J.  Klpn.  Milwu  ik.i-. 
A     II.   IJiMliav,  Mllwiiiikop 
Kio.1  T.  t;«ll.  Mllwniikro. 
liiwtav  It. Milwiiiikoi'. 

Wm    IV  M.  Uir.n.  MUmiake*. 

Howard  lirwu.  Mllwnukco. 
K.  .1-  l.lniUiy,  Mllwanko,-. 
Alfri-d  Jann-w.  Mllw.ink.o. 

K.  P.  Hook rr«,  Mllvvaake*. 

John  Catii|.l,.  ll.  Mllwanko,-. 
Howard  Morrl-,.  Mlln ailkoo. 
•  'Iimi.  Wilson,  Mllwanko,-. 
J    M.  Pondm.  Milwaukee, 
T   J.  IVrolon.  Mllw ;,o k,-,- . 

c.iti.  k<n-|i.  Ulrmrakee. 
J.  V,  Herro.  M)l«mik--<-. 
Krank  It.  Cnk.  Mllwnuki'c 
ll<Tti»n  !■'.  Wolf.  MUwaukoo. 
rim*.  I..  Piilm*.  Dot  roll.  Mich. 
I.  J.  IN-trlt.  Mllwtiukee. 

It.  n.  Iktruey,  Mlhraokee, 

J    II.  Vandyke.  Jr..  Milwaukee. 


id 


*«5 8u:^ 

_  rf  pori 


n\e  Trust  Com^ 
•che  Mercant>\e  cnccd 
f  St  Louis,  coV  S99v 

!!,  Company  Jfj  the  present 
ittte        i  tine  5th       i  Sivrv^us 

•PP^'^r,  oCCUp*d' 

t\o 


c  J'.  * 
f\oettc«  1 
lM  clot* 

*%rli 

tor  >-*4,r^P«k\; 
rr*"ircooitlo. 

S3 

"'rlala-  i 


....  r 


OFFICERS 


DIRECTORS 


FESTUS  J.  WADE,  Prealdent 
CORWIN  M.  SPENCER,  let  Vice 
LORENZO  E.  ANDERSON,  2nd  Vice 

JONATHAN  RICE,  3rd  Vice  Prealdent 

VALLE  REYBURN,  Counsel 
GEO.  W.  WILSON,  Treasurer 

WILLIAM  MAFFITT,  Aa alatant 

C.  H.  MCMILLAN,  Secretary 
J.  B.  MOBERLY, 


Lorenzo  E.  Anderson. 

James  W.  Bell 

George  Warren  Brown 

Paul  Brown 

James  G-  Butier 

James  Campbell 

L.  D.  Oozler 

C.  F.  Gauss 

Henry  Grleaedleck,  Jr. 

C.  H.  McMillan 

Mc  Mill  In 


William  Maffltt 
Dan  C.  Nugent 
Peter  A.  O'Nell 
Valle  Reyburn 
Jonathan  Rice 
Harry  Scullln 
Corwln  H.  Spencer 
John  S.  Sullivan 
Featua  J.  Wade 
D.  D.  Walker 

W.  Wllaon 
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cik  Western  national  Bank 


Organized  i$*7 


v. 


OF  THE 


—         City  of  new  Vork 

****** 

Capital,  $2,100,000        Surplus  and  Profits,  $2,287,600 
Deposits,  FIFTY  MILLION  DOLLARS 


The  Success  of  this  Bank  Is  attributable  to  a 


Business  Policy  that  accords  the  utmost  libe- 


rality of  treatment  possible  under  Modern, 


Conservative  Banking  Methods. 


VALENTINE  P.  SNYDER,  President 
J.  W.  ALEXANDER,  Vice  Prest  MARCELLUS  HARTLEY.  Vice  Prest. 

W.  L  MOYER.  Vice  Prest.  H.  A.  SMITH.  Cashier 

C.  L  ROBINSON.  Asst.  Cashier 

LETTERS  OF  CREDIT  ISSUED  AVAILABLE  EVERYWHERE 


Redmond,  Kerr  &  Co. 

BANKERS 

41  Wall  St.,  New  York 


High-Grade 

Investment 

Securities 


Li»t  of  current  oflMrlBRI  writ  on  ■ptrflMtiOB 

TraoBWl  a  general  Uunkiim  BuriMM 

Rcpoivo  Det««it«  Huhjrat  t..  Draft.    DlvWpmls  nn 
rosl  eoUacted  nn.l  roniittfd.     Act  nx  Fi-  «l  Air.-nt»  for.  ami 
ri.-ifoti.it.-  nn.l  butuo  I/KiriN  of  RailniotK  Htrwt  Bnilwny*.  Ilu 

<'<>l»|>Ullll—,  .'t|. 

So-urlti.-s  U.iiKht  nn.l         on  i\min>l<wion 


Members  of  the  New  York  Stock  Exchange 

ISSUE  TRAVELERS'  LETTERS  OF  CREDIT 

AVAILABLE  THROUGHOUT  THE  WORLD 


Graham,  Kerr  &  Co. 

Hf^afWiMMiM 


Digitized  by  Google 


The  Continental  National  Bank  of  Chicago 

CAPITAL,  $3,000,000     SURPLUS,  $900,000     DEPOSITS.  $36,000,000 


JOHN  C.  BLACK.  Prart. 
IHA  P.  BOW  EN.  A*»t.  Cn.b. 


ISAAC  N.  PRRRY.  V.  Prr*t, 
BKNJ.  8.  MAY  KB.  Ami.  Ca»h. 


(JEO.  M.  TtrcYXOI.DS,  CnshW 
\VM.  W.  U1LL.  Secty. 


THE  MAIMER 


89th  Yeitr 

$10  per  Annum 


A  Weekly  Journal  of  Current  Events 

NEW  YORK,  OCTOllHI!  :>.s,  11)01 


New  Series  No.  8«u 

Price  25  Cents 


The  National  City  Bank 

OF  NEW  YORK 
Capital,  Surplus  and  Undivided  Profits, 


JAMES  STILLMAN,  President 
SAMUEL  SLOAN,  Vice  Prest 
A.  G.  LOOM  IS.  Vice  I 


Issues  Travelers'  Letters  of  Cm/it, 

available  In 

all  parts  of  the  World.  Opens 

Credits,  Buys  Foreign  Exchange, 

and  Sells 

Drafts  and  Cable  Transfers 

$16,530,000 


G.  S.  WHITSON,  Vice  Prest. 
W.  A.  SIMONSON.VIce  Prest. 
F.  A.  VANOERLIP.  Vice 

H.  M.  KILBORN.  Ceshier: 


WALTER  H.  TAPPAN.  Assistant  Cashier        AHTHl'It  KAVANAOH.  Awl-Lint  Cju.hl.-r        J  AS.  A.  STILLMAN.  A"*i»Mnt  CiishlPr 


«S»  FIRST  NATIONAL  BANK  I't'-Cwx" 

MILWAUKEE,  WIS. 

UNITED   STATES  DEPOSITORY 

TRANSACTS  A  GENERAL  BANKING  AND  FOREIGN  EXCHANGE  BUSINESS.     COLLECTIONS  PROMPTLY 

MADE  AND  REMITTED.     CORRESPONDENCE  INVITED 

F.  G.  BIGELOW.  President      WM.  BIGELOW.  Vice  Prest     FRANK  J.  KIPP,  Ceshier     T.  E.  CAMP.  Asst.  Ceshier 


D.  H.  MOFFAT, 

President 

G.  E.  ROSS-LEWI  N, 
Vice-President 

W.  S.CH EESMAN, 

Vice-President 

THOMAS  KEELY. 

Ceshier 


Capital,  $500,000     n.        xl  1  n  t 

surplus,  $500,000  First  National  Bank 


SPECIAL  ATTENTION  GIVEN 
TO  COLLECTIONS 


Denver,  Col. 


GIRARD  NATIONAL  BANK 

Chartered  1832  Nation.-. I  Bank  1864 

Capital.  $1,500,000  PHILADELPHIA,    PA.  Surplus.  $1,728,500 

P.  B.  REEVES.  Prost.       MCHA1U)  L.  AUSTIN.  Vice  Prest.     THFODOKF.  S.  WKIDERSHEIM.  2.1  Vic*  Preat.     J.  WAYNE.  Jr..  Cashier 

LOGAN  C  MURRAY,  Prcst.     J.  S.  BOCK  EE,  V.  Prest.    CHARLES  WARREN,  Cashier 

American  National  Bank 

LOUISVILLEI,  KY. 
Capital  and  Surplus,  -  $900,000 

UNITED  STATES  DEPOSITORY  STATE  OF  KENTUCKY  DEPOSITORY 

of  Service  for  Collection*  on  Louisville,  nnu  In  Kentucky. 
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INDEX  TO  QUOTATIONS 


NEW  VOltK. 
«toc«  KxoaAMai  gcurr* 

Inactive  and  Mw 


rorelpn  ! 
Railroad  bou 

O.S.Oov  IM 

OTBIB  QDOTAT 


-iae  Unlit  Oo. 

>  Co* 


Noll  and  s  ale  banks  Income  tiom. 

ltallruad  Karnlnjcs  

Street  Katliuads  

ritleand  trust  en's  .   J. 

BTVTXMKNTH  J— 

a h  h        banks.  ..   

Non-Mew  her  banks    

Weekly  Keturns  aloes  Jan  1.  19C0.  .. 
ALBANY.  N.  T. 

E  e.  tri.  Ki  and  tracUon 


.H«T 


First-Clua*  Futilities  on  all  Points  In  our  Territory. 
j<]      ALABAMA   AND  SOUTH   MISSISSIPPI  COLLECTIONS  SOLICITED. 


 1400 


ATLANTA.  OA 

Bank  Stork  Quotations. 


.K.01 


■AL  nMOUE.  liD. 

«ank  stocks... 

Miscellaneous 
BOSTON. 

associated  bank  statei 
do     abort  hum 

Bank  alock  quotation* 

electrical  and  traction  *acur1tl*s 

"rock  quotations   

Manufacturing  Co.'b  Stock*  

BUFFALO,  N.  ?. 

Miscellaneous  stock*.  

CINCINNATI.  O. 

Bank  atock  quotations.  

Electrical  and  traction  stocks.,... 
0L.KVELAND.  o 

Bank  stock  quotations 

Electrical  and  * 

COLUMBUS.  OA. 

l>ocal  quotations  

CHARLESTON.  8.  a 

Hank  alock  quotations  . . . 

Miscellaneous  quotations. 


.«■■-.•*- 


UK  J 

I  to? 

.  HH 

.1491 

1 1'  - 

..M'JCI 
1-TJR 
.  1*10 

Mm 
.it-'. 

IMM 

.MM 

.ISUOj 

IBS 
1J0U 

JM 

,1M 
.U'JJ 


National  Bank 
of  Commerce 


OF  BALTIMORE. 


CAPITAL 


*300,000 


OFFICERS: 


KL'GGNE  I.EVKItlNU.  ('resident. 

JAMBS  II.  BDMDM  s.  Cashier. 

EDWARD  PRICK.  A**L  Cashier 
Correspondence  Invited. 


National  Exchange  Bank 

Of  Milwaukee,  Wis. 

Capital  Stock  SSOO.OOO 

Surplus  and  Profits  SI47.2IO 

J.  W.  r  LOMBARD.  President. 
ORANT  FITCH.  Cashier. 

WM.  M.  POST.  Ant.  Csanler, 
Collection*  Receive  Our  Prompt  Atlenlloa 


Atlanta  National  Bank, 

°Vpi^ooo  ATLANTA,  GA.  s^:21 

JaMIS  swam*.  Pre*t,  C.  E.  CrRRIEB.  C/u-hler. 
P.  Romabx.  V.-Prost.  B.  R.  Bloobwobxh.  a.  ~**h. 


AGO.  ILL. 
Hank  stock  quotations 


DETHOIT.  M  ICH 


,LU0 


BANK  OF  BUFFALO 


Capital,  Surplus 
and  Und 


DOLUTH,  MINK. 

Bank  stock  quotations. 
Elevator  quotation* .... 

HARTFORD,  CONN. 

rractton  securities  


,S  BUFFALO,  N.Y. 

$1,000,000  Elliott  (   McDotural.  Prest.        Laurence  D. 

John  L   Daniels,  t'ushler        trcorij*  MViuiwiiy.  Asst. 
SPECIAL  ATTENTION  GIVEN  TO  CITY  COLLECTIONS 
of  Banks  and  Bankera  Received  on  the  most  Liberal  Te 
sistent  with  Sound  Banking 


iTM-o  I>.  liumwy.  Vn-p  Prr-*t. 

<  ashier 


Terms 


.isoj  | 
.1KIJ 


 UN 

LOUIBVII.LB,  KY 

Sni.k  stock  quotauona   mm 

Traction  sec  art  tie*.  150-J 

Miscellaneous  quotation*  uo» 

MILWAUKEE,  WIS. 

Block  quotationa     Ijoa 

MEMPHIS.  TENS, 
Rank  stock  quol 


KANSAS  CITY 
MO. 


MINNKAI'OLIH,  MINN. 

Bank  stock  quo  atlon*.. 

Miscellaneous  qu 
NEWARK,  N.  J. 


NASHVILLE,  TENS. 

Bank  stock  quotation* 

Miscellaneous  qui 
NEW  HAVEN.  OONN. 

Bank  Mocks 

Electrical  and 

NEW  ORLEANS.  LA. 


FATERSON.  N,  i 

Bank*  and  Mli 
PHILADELPHIA,  PA 


............  t 

'   1 


...  UN 

a*. ...a.      ,  1191 


NATIONAL  BANK  of 
COMMERCE 

UNITED  STATES  DEPOSITORY 

CAPITAL,  -  S1.0O0.0O0 
SURPLUS  and  PROFITS.  $1,100,000 
DEPOSITS.     -  $33,300,000 

Ac-ounix  of  Hunks.  Hankers.  Corporations 
nnd  Individuals  solicited.  Every  iMv.uiiiiindit- 
lion  extended  consistent  with  Safe  nnd  Con- 
servative ItAiikiiiE, 

W.  S  WOODH.  President 
W.  11.  WINANTS.  Vic  president 
W.  A    IIFLF,  Cashier 
C.  H.  MOORE,  Asst.  itorfilcr 

oa  all 


•JSTATIOXAL  BANK 

of  COMMERCE 

MEMPHIS,  TENN. 

J.  T.  FAKOASON.  !Y.*i<lont 

'  Il'Elt.  Vice  Prudent 

A.  OMRKKti.  Outhior 


Capital, 

Surplus  and  Profits, 


$500,000 
$1  60,000 


Ilallroad  and  M  Iwellaneous  bond*. 
PITTHBDBfi.  PA. 

Bank  (lock  quotation*  

Bond  and  stock  quotation*. 
PROVIDENCE.  R.  I 

Traction  sacurlUe*.  

RICHMOND.  VA 

Isank  ntock*  

Mlscellansoue  qtiotatlona  . 


.14M 
Hi 


1400 

.1500 


st  LOOM,  mo. 

Traction  Mciirltles. 

bank«  and  Trun  Coiu|«uiex" 
ST.  PAUL 

Bank  stock  quotailous  

MlBcellaneous  quotations  

WILM1NUTON,  DEL. 

MlsoollaneouB  quotations  


.  I  Mm 

..14«J 


• ....  .. 


ISOi 
..  IKI3 


Established  1764 

Massachusetts  National  Bank 

53  State  St.  BOSTON 

Acmunl*  of  Bank*.  Firms.  Cirporations 
Trustee*  nnd  In.livi.liuiU  wilicittHl,  We  are 
rr.-|>iin«,l  lo  funii»h  lV|.^ii,.pi  every  ladlitf 
sVOMatent  with  Li,K»l  tanking 

CAPITAL,  $800,000 

DAMLl.  (i   WIMi.  \|,  e  l-r.-1-lent 
FKEDEItll'  II  (1IITI.HK.  <  Jl 
EDWARD  8.  HAY  WARD.  Asst.  C«ihW 


T 


Capital,  S 1  50,000 


FIRST 

National  Bank 
manchester,  n.  h. 

DAVID  ritOSS.  President 

AllTHl  h  H.  HALF-  Vi.^  Pnwt. 
FRANCIS  It.  EATON.  Vn-e  Prest. 
LEONARD  G.  SMITH,  t'axhier 

Accounts  of  Bsnks,  Corporations 
Firms  and  Individuals  Solicited 


Proniril  Attention  lo  nil 
nesM  MatliTM  entrut*te.i  to  u* 
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EOWIN  LAN  G  DO  N  ,  President 
W.  M.  WOODS,  Vice  President 
CHARLES  S.  YOUNG,  Cashier 
LEWIS  S.  LEE, 


The  CENTRAL 

NATIONAL 
BANK 

of  the  CITY  OF 
NEW  YORK. 


Golumbia 


Bank 


New  York  City 


Capital  and  Surplus 

$1,500,000 


Accounts  Invited 
On  an  Kquitable  Basis 


Capital,  -  -  -  $300,000 
Surplus  and  Profits  $217,000 


JOSEPH  FOX,  President 

D.  H.  ROWLAND,  Vice  President 

W.  S.  GRIFFITH,  Cashier 


J.  B.  FORGAN,  President 
D.  R.  FORGAN,  Vice  President 
GEO.  D.  BOULTON,  Vice  Prest. 
B.  J.  STREET,  Cashier 

HOLMES  BOOE,  Asst.  Cashier 

AtuisT  i)U)i,  falsi  Cashier 
"*  Fit  AX  K  K.  UliOWN.  A«st.  Cashier 
CHAS.  N.  OILLET.  A*»l.  Cashier 


K..  BOI8OT. 

Manager  IJonJ  Department 


JOHN  E.  OA'  _ 
FKAN'fPb.  WSm 


is 


Dept. 
Dept 


FIRST 

NATIONAL 
BANK 

Chicago 


DUY  and  SELL  Foreign 
Exchange,  all  classes  of 
Government  Bonds,  and  Issue 
Circular  Letters  of  Credit  for 
Travelers'  use,  available  in  all 
parts  of  the  World 

COLLECTIONS 

Carefully  Made  and  Promptly  ac- 
counted for  on 

MODERATE  TERMS* 


MECHANICS  and 
TRADERS  BANK 

New  York 

CAPITAL,  -  $400,000 
NET  PROFITS,    $13  2  900 

LEO.  SCHLESINGER.  President 
ISAAC  STIEBEL,  Vice  President 
A.  M.  DEDERER,  Cashier 

Statement  <•(  De|«sit» 

September  12.  1901.  $2,864,600 
28.  1898.  $1,218,000 

$1,646,000,  or  135  per 


is 

National  Bank 


PRINCIPAL  BANK  IN 

ROCHESTER,  N.  Y. 


Capital,  $250,000 
Surplus,  $700,000 


HENRY  C.  BREWSTER,  President 
CHAS.  H.  PALMER.  Cashier 
CARROLL  E.  BOWEN, 


Digitized  by  Google 


THE  NEW  YORK  FINANCI 


ivou  lxxviu. 


THE  FOURTH  STREET  NATIONAL  BANK 

OF  PHILADELPHIA 
Capital,  $3,000,000       Surplus  and  Profits,  $3,750,000 

Accounts  of  Banks  and  Bankers  Solicited  Foreian  Exeh.nM  Boimh#  mmA  ^ 


S.  F.  TYLER.  President                  R.  H.  RUSHTON. 
C.  F.  SHAN  BACKER,  Cashier       FRANK  G.  ROGERS, 

Vice  President        B.  M.  FAIRES.  2d  Vice  President 
•        vrmyn        ucpl         w.  ^.  McLEAR,  Asst.  Cashier 

JERSEY  CITY,  N.J. 

hirst  National 
Bank 

Capital,   -  $400,000 
Net  Profits,  $880,000 

E.  F.  C.  YOUNG,  President 
GEO.  T.  SMITH,  Vice  President 
G.  W.  CON  KLIN,  Cashier 
J.  W.  OMBERSON,  Asst.  Cashier 

CHARTtRED  1799 

SlefAen  H.ttfr.  President           p.  //.  /Vri*».  Caikirr 
HtHiy  A'  .1/,  //,,-,•.  VUl               If.  £.  Troltrr.  Ant.  CuJUef 

....  BANK  OF  

The  Manhattan  Company 

CAPITAL,  $2,050,000 
Surplus  and  Undivided  Profits,  S2.125.000 

London  Correspondent.                    A|C1,I  VAni/ 
Capital  and  Counties  Bank  .  .  .  INtW  YUKK 

New  England  National  Bank 
Kansas  City,  Mo. 


Capital,  -  -  -  $300,000 
Surplus  and  Profits,  $120,900 

J   F   DOWNING.  President 
C.  O.  HlllBAItD.  Vi.v  ] 

A.  w.  CHll.ns,  Gufckr 
oeo.  K,  BA&BBON.  A»t. 


Commercial 
National  Bank 

or,.m,.a Chicago 
Capital,  $2,000,000   J''"N  '  -^,,. 

r          7     *r    J       wjwww           DAVID  VERNON 

Surplus,  $1,000,000   «  s«r 

*          7    ^   7          7  Ciuihier 

SEABOARD 

NATIONAL  BANK 

OF  THE  CITY  OF  NEW  YORK 

Capital,  $500,000 

Surplus  and  Profits.  $  U>00,000    ft^T,  kuu. 

Depos.ts,  $20,000,000 

S.  G.  BAYNE.  President 

S.  G.  NELSON,  Vice  President 

J.  F.  THOMPSON,  Cashier 

C.  C.  THOMPSON,  Asst.  Cashier 

Prompt  m-s*     Curtesy     Accuracy  Liberality 

^TTNA 

National  Bank 

Hartford,  Conn. 

Capital  Stock  Paid  in  $525,000 
Surplus  and  Profits        -        -        -  $500,000 
Deposits,  nearly  FOUR  MILLION  Dollars 

.  ,   A.  SPENCER.  Jr..  Pr.-M.lent 

A-  R   HILLY EK.  \  ire  Prese.                      W.  D  MORGAN.  Cashier 

run  re-row. 

leveret!  Bralnanl         Mnratin  G.  Bulkelcy 
Appletou  R.  Hilly.  r          James  II  Cone                 A.  K|ieneer.  Jr. 

Correspondence  with  Banks  Invited 

THE   Fl  RST  CAPITAL 

NATIONAL  Sn?° 
BANK  $200,000 

CONCORD,  N.H. 

WM.  F.  THAYER,  President               (  HAS.  G.  KEMH'K.  < 
WM.  A.  STONE.  JR..  Asst.  Cashier 

UNITED    STATES  DEPOSITORY 

Digitized  by  Google 
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CAPtTAl 


AMERICAN  EXCHANGE  BANK,  ST.  LOUIS. 

ANY  PROFITABLE  BUSINESS  SOLICITED. 


WALKER  HILL.  Pi* 
EPHHOX  CATLIX.  V..R 
L  A.  BATTAILB,  Ci 
B.  CHAJ.S10R.  A  C 


MECHANICS  NATIONAL  BANK 

OF  PHILADELPHIA. 

Capital  -  $500,000        Surplus  •  1425,000         Profits  $125,000 


MORRIS  NETBURGER.  President, 
JOHN  FIELD,  Vic-Prcsldcnt. 

THOS.  ROBERTS2d  Vice-President 
W.  H.  CURTIS.  Jr.,! 


FIRST  NATIONAL  BANK,  Nashville,  Tenn. 

•OK,  w.  CARTER,  Prarident.  ^HPLui  AND  profits,    "g.tZS  F  °  WATr8' 

O.  S,  WILLIAMS.  VIcePreKldeut.  DEPOSITS,   8,100,000  B  E.  DOKNELL,  Ant  Cashier. 

TENNE88EE 

l>e.lr*il  on  bull  of  reiunn«bl«  rompenststlon  for  food  i.-n  i ,  r .   W.  lut.  av  lar(«  list  of  (Unto  com.ponil.nta 
COLLECTIONS     <■  n«Wlm  ua  <„  (Its  01  K  K  and  DIHECT  M  KMCK. 

NATIONAL  BANK   OF  THE  REPUBLIC 

BOSTON,  MASSACHUSETTS. 
Caoital  $1,500,000  Surplus  and  Profits  $1,250,000 


A.  V1ALLE,  President  ALBERT  STOXE,  Ylce-PnwIdenL 

II  km:  v  D.  FORBES,  Cashier.  CHANDLER  ROBBINS,  Assistant  Cashier. 

Accounts  of  banks,  bankers  and  firms  received  upon  equitable  terras.    CORRESPONDENCE  INVITED. 

Chapin  National  Bank 

SPRINGFIELD,  MASS. 

WM.  F.  CALLENDER.  President  GEO.  R.  VERRALL,  Cashier 

Capital  •  $500,000        Surplus  and  Profits  -  $175,000 
CAPITAL  AND  SURPLUS    -  $853,300 

NEW  AMSTERDAM  NATIONAL  BANK 

OF  NEW  YORK 

«.  R.  MOORS,  President.  C.  W.  MORSE.  Vlce-Prea'.dent.  O.  J.  BAUMANN.  CaeMsr. 

Accounts  of  litanlts*  and  Bankers  Invited. 


THIRD  NATIONAL 
BANK, 


JOHN  W.  OKKiOB,  Pr.*.  HENRY  C.  KNOX,  Vice-Pro-, 
KLMEB  7.  HAL8TED,  Cashlw.     DAN'L  H.  Ml  It  It  AY,  A.  C. 


The  PATERSONoWn.,«.,M.. 
NATIONAL  BANK, 


A        ,  x 

A'"  °"\  COLUMBUS,  GEORGIA.     /«r,  o.d\  PATERSON.N.J 

'mir    *     _  m  *  1  ~*  UNITED  STATES  DEPOSITORY 

"CAPITAL,  $100,000         SURPLUS  AXD  PROFITS,  S85.000 

GTJNBY  JORDAN,  Prcat.  W.  C.  BRADLEY,  Vi«.-Preat 

•C.  K.  BEACH,  Cssblcr.  UEO.  C.  BATK8,  Ami.  Caabler. 

WE  ACTUALLY  REMIT  THE  DAY  WE  COLLECT. 


CAPITAL   11800,000  8CRPLps  EARJfED  *SO0,000 

Collections  Remitted  For  at  Low  Rates  en  Day  of 
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Superior  Connections  for  Handling  Southern  Busin 


Capital  -  $400,000 
Surplus  and 

Profits  $128,600 


FOURTH 

NATIONAL  BANK, 
ATLANTA,  CA. 


COLLECTIONS 

A  SPECIALTY. 


Invited. 


JAMBS  W.  BNQI/18H.  Prwt    WALKBtt  P.  INMAN.  Y.-Prwt.    JOHN  K.  OTTLEY.  Caihler.    CHARLE8  I.  RYAN. 

This  Bank  is  a  United  States  Depository. 


ALBANY  CITY 

NATIONAL  BANK, 


CAPITAL 


SURPLUS  •  $120,000 


UKO.  H.  THAI  IIHL  I'rMidfnt. 

SIO  !  AHSDH.I..    I,,     „  m.„.      CHARLKS  H.  SARIN.  Cuhltr. 

JOHN  K.  WALK KR.  } TI«-Pr».M*«tiu     Hl'OH  V  KlltX  l.AM".  A««H-C»»kl»r. 

Reserve  Agent  for  National  and  State  Banks 
Correspondence  Invited. 

FIRST  NATIONAL  BANK 


Capital 


PATER50N,  N.  J. 

So.  829 

$400,000        Surplus   •  $500,000 


flour  City 
national 
Bank, 
Rochester 
new  York. 


Capital 


* 300,000 
SI 90,000 


Accounts  of  Banks  and 
Bankers  Solicited 


C.  C.  WOODWOBTH. 
WH.  C.  RAHBY.  1*  V.  P. 
K.  KRANK  BREWSTER.  3fl  V.  P. 
PETER  A.  VAY,  CnnhliT. 
E.  W.  RI1RTON.  A«t.  r««blf>r. 


EDWARD  T.  BELL.  President 
JOHN  REYNOLDS,  Vice-President   R.  J.  NELDEN,  Qsataler 

United  States  Depository 


THE 


FIRST  NATIONAL  BANK 

CLEVELAND,  OHIO. 


Commercial  Bank, 

SYRACUSE,  N.  Y. 

Capital  $250,000  TjrTdMded  Profits  $81,250 

RESERVE  DEPOSITOrTfOR  STATE  BANKS 

Accounts  Solicited. 

Collection  Facilities  Unsurpassed. 
-■%.>■»- 

HEM)  RICK  S.  II0LDEN,  President 


Capital  $500,000  *  *  J*  Surplus  $100,000 


r.  President 

J.  H.  UORLEY.  Vice-President 

THOB.  H.  WILBON.  Csshler. 

J.  B. 


Third  National  Bank 

ATLANTA,  GEORGIA. 


(Organized  January .  IM&I 


Meridian  National  Bank, 

MERIDIAN,  HISS. 

CAPITAL  $100,000       8URPLCB  AND  PROFITS  180,000 


Capital  with 


TO  COLLECTIOHS 


CAPITAL 
SURPLUS 


OFFICERS  s 

FRANK  HAWKINS,  President. 

H.  M.  ATKINSON,  Vice-President. 

JOSEPH  A.  McGORD,  Caihier. 
THOMAS  C  ERVIN. 


$200,000 

$100,000 


Collections  Promptly  and  Carefully  Made. 
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OFFICERS  I' 

H.  A.  BAIGAM,  PtnMtll 
JOHN.  H.  DWIUIIT.  Vke.Pr*«ie«st 
JOHX  B.  LI  SPORES,  Caakler 
FRANK  1.  PACKARD,  Aw'tCMkUr 

ESTABLISHED  1870 

STATE  BANK  OF  CHICAGO 

Cash  Capital  One  Million  Dollars 
CHICAGO 

CORRESPONDENCE  DESIRED  with 
banks  contemplating  new  accounts  in  Chicago 

Statement,  October  13,  1901. 

RESOURCES. 
Iamo»  and  discount*.  .»fl.7.Hi,<n7.« 

Bonds    0O4,4«O.B8 

Cash   and   doe  from 

lunik*   2.494,324  14 

HEX  BY  N.  IIKSSfHEX.  A«'t<  mkU  1 
BAJTL  E.  h  M  MIT,  Hecretar/ 

n  1 R ECTORS 

Tbomnn  Murdoch. 

Charles  L.  Hulehlnaon, 
A.  P.  Jonnxon. 

Il.-i.iv  <".  Doraud. 

John  H.  Dwlirht, 
Moaea  J.  Wentwortn, 
Thoo.  Freeman, 

Jobo  R.  Undgren!' 

tn,S41,.'>71.88 
LIABILITIES. 

Capital  "1<H-k  $l.U<i.O(iO.«) 

StirnliiH    luo.UHMlO 

Undivided  pronto              111. 4*17. 48 

D-p.wlts  8,tt»,S71.70 

#9,841, &71. 88 

THE  BEST  FAC1LITES  OFFERED 

WRITE  US  FOR  TERMS 

PMMttA  Oct".  15.  1897.»2.84r..O4ti.02 
iK-poslts.  (hot,  I.'..  1KI8.  a.SlVt.7'«  80 
I>.-po-dts.  Oct.  I.'..  4,7a!l.4SN.17 

n.«m-itj«.  Oct.  i.v  is»i*>.  atMULroira 

Deposits,  Oct.  IS.  1:m>1.  S.HJII.S71  70 

GEORGE  W.  NEW  HALL,  President. 

Q 

a 
a 

OCapitul  #5500,000 


FRANK  TENT,  ' 


IRalional  Hamilton  35ank, 

BOSTON,  MASS. 


FIRST  NATIONAL  BANK,  lynn,  mass. 


Capital 

M.  P.  CLOCGH,  President 


$500,000 

WILLIAM  BASSET, 


Surplus 


$240,000 

CHARLES  E.  MA  I  LET,  Cashier. 


NATIONAL  TRADESMENS  BANK 

Capital      -      $300,000  Surplus  and  Profits      -  $200,000 


John  S.  Lemon,  President.     Milton  Tootle,  Vice 
Graham  G.  Lacy.  Caahier 


Tootle, 
Lemon 
&Co. 


Colonial  National  Bank, 

Cleveland,  Ohio. 


Bankers 

St.  Joseph,  Mo. 


Send  us  St."Jo»eph  and  Northwestern  Mlaaouri  and 
Eastern  Kansas  Collections 


NATIONAL  BANK  OF  COMMERCE, 


TOLEDO,  OHIO. 


Capital 
Surplus  - 


$500,000. 
130,000. 


D.  CARR.  President. 

A,  M.  CHBBBROTJGH.  Vice  President. 

O.  W.  WALBRIDQK.  Cashier. 


.  Capital  and  Surplus,  $2,000,000 
 0 

OFFICERS: 

HENRY  C.  CHRISTY.  President.  H.  A.  HAWGOOD,  Vice  Prset. 
I.  K.  HARPER,  Csshltr.             O.  A.  COOLTON.  Asst.  Cashier. 
WM.  E.  WARD.  Anslstsnt  Caskler. 
 o  

Prompland  Careful  Attention  to  all  Business  Eotrusted  to  Us. 
71 ry  Us  With  Tour  Ohio  Items. 


Correspondence  Invited. 


Wisconsin  National  Bank, 

MILWAUKEE,  WIS. 

Capital         -         SI, 000,000 
Surplus        •  8300,000 

FREDERICK  PABST,  Prest. 

GEO.  G.  HOUGHTON,  VIce-PresL 

FREDERICK  K  AST  EN,  Caahier. 

C.  E.  ARNOLD,  Assistant  Cashier. 
HERMAN  F.  WOLF,  Assistant 
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Tradesmens  National  Bank, 

DREXEL  BUILDING, 

PHILADELPHIA. 
Capital    -   $500,000  Surplus  and  Profits   -  $412,700 

GKO.  B.  BAR  LB,  JR.,  Prnt,    AUGC8T  B.  LOBB,  Viee-Prtat.  RCSBELL  8.  HUBBARD,  CaaUcr.    IIKNKT  D.McCARTUT,  Ami.  Cuht. 

FOREICN  EXCHANGE  BOUCHT  AND  SOLD. 

TravellPrs  and  Commercial  Letter»of  Credit  Issued,  Available  In  All  Parts  of  the  World 

Correspondence  With  a  View  To  Business  Solicited. 


PARK 

NATIONAL 

BANK 

OF 

CLEVELAND 


 CAPITAL.  8600,000 

SURPLUS  AND  UNDIVIDED  PROFITS,  Siso.ooo  .  .  .  . 


ACCOUNTS  OF  BANKS  AND 
BANKERS,  MERCHANTS  AND 
CORPORATIONS,  SOLICITED 

SPECIAL  ATTENTION  TO  COLLECTIONS 


M.  A.  BISHOP,  PRESIDENT  R.  A  HARMAN,  VICE  PRESIDENT 

JOHN  SHERWIN,  CASHIER  F.  J.  WOCOWORTm,  ASST.  CASHIE 


CAPITAL 

$1,000,000 

surplusand" 

PROFITS  $611,300 


SHOE  AND  LEATHER 
NATIONAL  BANK 

BOSTON     -     -  MASS. 


J.  E.  TOULMIN, 


G.  G.  McCAUSLAXD, 

Cashier. 

!  C.  H.  DWINXELL, 

|  Assistant  Cashier. 


Designated  Depository  of  the  United  States. 

NATIONAL  BANK  OF  THE  REPUBLIC  OF  CHICAGO 


Capital  One  Million  Dollars. 


U  Prepared  To  Act  an  a  Depository  for  National  Rank*  and  Banker*,  and  Belle  ring  that  its  Facilities  for  Making  Collecti.aa 
Throughout  the  West  and  Northwest  are  aa  Wood  as  the  Beat,  Confidently  Solicit*  the  badness  of  those  Coatemplatlaa; 


JOHN  A.  LTNCH. 
J.  B   CAMS  RON.  Caller. 


OFFICERS: 


W.  T.  FENTON, 


.  Vlrr  Prr.Id.-nt 

R  M.  Ml  K1NNKT. 


The  Merchants  National  Bank 


CAPITAL  81,000,000 

CHAUXCEY  J. 
HRNBY  K.  BLAIR, 


OP  CHICAGO,  II^Iv. 

SURPLUS  $ltOOO,000  UNDIVIDED  EARNINCS  8790. 

FREDERICK  W.  CROSBY,  Yka-PreaMent 
JO*  <  C  XEBLY.  C  wHIer       EDWIN  H.  9AVBLE, 


1839  FLETCHER  national  BANK 

INDIANAPOLIS. 


1901 


Capital      •       $500,000  j»  j»  >  j«  Profits      -  $422,000 

S.  |.  FLETCHER,  President.    CHAS.  LATHAM,  Cashier.    S.  A.  MORRISON,  Aaat.  Cashier.    S.  A.  FLETCHER.  Asst. 
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National  Bank 


OF  THE 


REPUBLIC 

Salt  Lake  Citv 
Utah 


A  GOVERNMENT  DEPOSITORY 

Capital,  $300,000 

Surplus  and  Profits.  $42,00C 

FRANK  KNOX.  President 
GEO.  A.  LOWE,  Vice  President 
W.  F.  ADAMS,  Cashier 

Accounts  of  Banks  and  Bankers  handled  on  most  Fa- 
vorable Terms   ^ 

Correspondence,  with  a  view  to  Business,  solicited 


UNITED   STATES    DEPOSITORY        Oro.nlzed  a.  National  Bank,  ,883 

The  National  Bank  of  St.  Joseph 

ST     JOSEPH        MO     HUSTON  WYETH.  Vic.  Pre*. 
W   I   .     JWULrn,      IVIV^.    JAS.  N.  BURNES,  Jr.,  Vice  Prest 


L.  C.  BURNES,  President 
E.  O.  MCALLISTER.  Cashier 


CAPITAL,  -  $100,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS.  $177,600  00 
DEPOSITS.  -  .  .         $5  096  400  00 

More  than  Usual  Facilities  for  Collection.  throu9hout  Kansas,  Nebraska.  Iowa,  and  Northwest  Ml.sour. 

Foreign  Exchange  Bought  and  Sold.     Circular  Letter,  of  Credit  Issued?  M,M««"- 


available  In  all  parts  of  the  World 

HERBERT  F.  HINCKLEY  VUMypresiJeni 


r%  w„„„,   .         rssiueni;  OR  EM  WRSTCOTT.  Cashier- 

Blackstone  Canal  National  Bank 


Capital 


PROVIDUIVCE,  IV.  I. 
$600,000  Surplus  and  Profits 


SI97.700 


OFFICERS. 


JOSEPH  s.  IIKIKLOW, 

President, 

JOHN  REED, 

Tire-President. 
JOSEPH  L.  FOSTER, 

CasMer, 


DIRECTORS. 

Henry  Wood*.     John  W.  Fnrwell. 
Matthew  Luce.    J      8.  Illsrlow. 
C.  B.  Barues.Jr.  Wm.  J.  loidd. 
John  Reed  Wm.  L.  Allen. 

Jonrjit  S.  Kendall. 


ATLAS 
NATIONAL  BANK 


EOSTON 


Inr«r|«rale0.  lf.m 


I'rcSIllIrd  *»  M«tl«Da].  IfM 


Accounts  ol  Fiimt,  Individuals  and  Corporations 
Solicited  J«  J*  J*  Any  Business  Entrusted  to 
Us  will  Receive  Prompt  and  Carelul  Attention 


International 
Bank, 


St.  Louis,  mo. 


Capital  -  $200,000 
Surplus  -  73,550 

C.  WINKKI.MEYlCR.  President 

J.  II.  A.  ME  Y  Ell,  Vice-President. 

OBO.  A.  HKI.l),  Cashier. 


JOHN  PKRltrv.  Prsst  H.  A.  S<'HL(iTZH.U"l:R.  Cashier 

I  H  BO.  BTKUPPlSL,  Aa*t,  Oash.     AN  DUE W  smith.  Asst.  <  Dub, 


State  Bank  of  Virginia 

I  •  A  I'll    A  V  a  a  •  as 

Richmond  i 


Surplaa  A 
Profits 

(WO 


CAPITAL 

$350,000 

Tries  to  tret  (ho 
money  loravor*  col- 
wctta*, 

75  prominent  In- 
iliftnnpollft  hunineiw 
men  ;ir<'  »harelinlders 

Director*    .'til  in 

:n-r  ivo  hnslne**, 
>(■■<•> inif  iliiily. 


American 

National  Bank 
INDIANAPOLIS 

Sends  Indiana  Chocks  Direct. 

February  4.  11.11.  Iieiron. 

July  l.r>,  l'.«il.  Deposits.  $l.2i:»,'ja5.03 


OA  PITA  I. 

aw  oo.ooo 

JOHX  8.  ELLETT.  Prest.   WM.  M.  HIIX.  Osahlan, 
Accounts  8ollr1ted|  Kvery  AeeoininodsUoa 
Oflered  Consistent  With  Prudent  Banking. 


Only  Armor  Plate  Vault  In  Indiana 


Capital     -  -  $200,000 
Surplus  and  Proflta     -  -  $205,000 

GERMAN    AMERICAN  BANK 
ROCHESTER,  N.  Y. 

President.  FREDERICK  COOK. 
Vice-President.  Bt'UENB  II.  8ATTBBLEB. 
2d  Vice-President,  ALBRECUT  VOOT. 

Csnhler.  FREDERICK  P.  A  I. LBN. 
Asst. -Cashier,  WILLIAM  B.  FARNHAaL 
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QBO.  H.  BOHBBR,  PraddcBl.  A.  B.  VOORHKIB.  Vloe-Prertdcnt      BDWARD  HBRZOG.  Chirr.        WM.  C.  WACHS.  AaaL  Cut 

German  National  Bank,  Cincinnati,  0. 

CAPITAL      ■      $500,000  SURPLUS  AND  PROFITS      «  $500,000 

DEPOSITS         •  $3,600,000 

Solicits  Correspondence  with  a  View  to  Business. 


FIRST  NATIONAL  BANK,  Columbus,0. 

CAPITAL,  $5O0,000         SURPLUS  AND  PROFITS,  $200,000 

Organized  1897.  DESIGNATED  DEPOSITORY  OF  THE  UNITED  STATES. 

PAID  IN  DIVIDENDS  $168,000        DEAL  IN  STATE,  CITY  AND  COUNTY  BONDS. 


FIRST  NATIONAL  BANK 

Capital   -    $1,000,000  MINNEAPOLIS,  MINN.    Surplus  and  Profits,  $150,000 

JOHN  If  ABTIN,  President.  IT.  M  PRINCE.  Vlce-Prcridrnt.  J.  8.  PILLSBURY,  Vice  PmidfBL 

C.  T.  JAPPRAY.  CMkler.  D.  MACKERCIIAR,  AnLtiot  Chler.  ERNEST  C.  BROWN,  A»t.  Chl« 

Special  Facilities  for  Collections  on  MINNEAPOLIS,  ST.  PAUL  and  the  NORTHWEST. 

SPECIAL  ATTENTION  GIVEN  TO  COLLECTIONS. 
CAPITAL  AND       *     WEST    END    l  PCSTEVENS- 


SURPLUS 
$255,000 


NATIONAL 

BANK 


WASHINGTON,  D.  C. 

Prompt  Attention  to  All  Banking  Matters  Intrusted  to  Us. 

PEOPLES  NATIONAL  BANK 

Capital    -     -    $300,000     Charleston ,  S .  C.  &P"**$»50,000 


5  J  %5%E££&-  Oldest  NATIONAL  Bank  in  South  Carolina. 


National  Mechanics  Bank 

Capital  $1,000,000  BALTIMORE,  MD.       Surplus  and  Profits  $934,600 

JOHN  B.  RAMRET.  Pre »1  dent  JAMBS  SCOTT.  Ci.hlrr. 

Correspondence  With  a  View  to  Business  Invited. 
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AMERICAN  NATIONAL  BANK 

Designated  Depository  United  DTfT-TRflVI'MFl  \T  A  OI^rVER  J.  8AND8.  President. 
Statet  Government,  Common-  IXlV^FllVlWlNlJ,  V  /\.  a  E.  WINOO.  Vlee-Presldent. 
wealth  of  Virginia,  City   of  O.  BAYLOR  HILL.  Cashier. 

Richmond.  CAPITAL,  $200,000        WALLER  HOLLADAY. am 

DEPOSIT  GROWTH  8INCB  ORGANIZATION,  NOVEMBER  1, 1899. 

DM-rmbrr*.  181>0  *r:l,OT7  99    |    Juno  29,  1900  •0S3.S74  T4 

i""^™"^,'3'  ,W00   S71.5M  88         KfplrmWr  8,1000   719,066  67 

Apru  W|  HKw  4>70,s4l*'4  Ow   |    Jl^cs>inb*>r  13a  190O,aai. ...... .................. ......    foi,3A8  us 


May3l,|90l     $951,323.00 

Prompt  and  Cm-r.il  Attention  to  all  Business  Entrusted  to  ns.    CORRESPONDENCE  SOLICITED.  * 
****WMr«r#«Hr#^ 


Capital, 

$iy00oyooo 

Josktb  H.  White,  President. 


! 

^^D/^To^JtN;/re,jdCnt  EDWIN  S.  SCHENCK.  Vic. 

OAVID  C.  TIEBOUT,  Vice  President  MENRY  DIMSE,  Cashier 

National  Citizens  Bank 

OF  THE  CITY  OF  NEW  YORK 

Capita.,  -        -        -        -        _  $600,000  00 

Surplus  and  Undivided  Profits,    -  $370,996  70 

Deposits,  Sept.  30,1901,  -        -        -        -         $4,664,900  00 

ACCOUNTS  SOLICITED 

ELIOT  NATIONAL  BANK, 

OF  BOSTON,  MASS. 

Surplus  &  Pro  fits 

Hakky  L.  Burnt  \uk,  Vice-Pres't. 
W11.  J.  Mandklij,  Cashier.         Francis  Harrinotos,  2d  Vtce-ProBldout.  Wit.  F.  Edlepson,  Ass't  Cashier. 

SECOND  /NATIO/NAL  BA/NK, 

ATLANTIC  CITY,  N.  J. 
Capital      .       $  I 00,000      Surplus  and  Net  Profits  $125,000 

OBO.  F  CURRIB,  President.  LEVI  Cr  AL.BRRT80N.  Vles-Preatdent.  BOBT.  B.  MacMOLLIN,  Cashier. 

CITIZENS  NATIONAL  BANK 

Worcester,  Mass, 

HENRY  8.  PRATT,  President.  GEO.  A.  SMITH.  Cashier,  PRANK  RICHARD80N.  Asst.  Cashier. 

Capital     $150,000  Surplus  and  Profits  S78.QOO 

CHAD.  A.  LYERLY.  President.  J.  T.  LDPTON.  Vice  President.  J.  P.  HOBK1NB.  Caaaler. 

CHATTANOOGA  NATIONAL  BANK 

CHATTANOOGA,  TENN. 

CAPITAL,  $300,000  Prompt  and  Reliable  Service  In  all  buelnem* 


Deposits.  OctoW,  18%,  -  $1,304,300 
Deposits,  September,  1900,      -  9,544,100 

An  increase  of      -      -  $8,239,800 

Or  631.89  per  rent,  (the  Urgent  percentage  of  gain 
shown  by  any  National  Batik  in  the  United  States 
showing  deposit*  of  $5.<JH0.IJi>U  and  above.) 
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Capital  $1,000,000 


(ffhtfttiur. 


Surplus  $300,000 


E.  A.  POTTER,  President.        0.  B.  SHAW,  VIcc-PruJdent.       JOY  MORTON,  Vice-President. 
J.  R.  CHAPMAN.  Cashier.      JOHN  JAY  ABBOTT,  AMisUnt-Cuhier.      O.  C.  DECKER,  AubUnt- 
COLLECTIONS  AND  ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED 


FOURTH  NATIONAL   BANK,   Boston,  Mass. 
Capital  $750,000    Surplus  and  Profits  $300,000 


A.  W.  NEWELL,  President. 


W.  N.  HOHER, 


Capital      -      $1,000,000  Surplus      -  $294,000 

MERCHANTS  NATIONAL  BANK,  Indianapolis,  Ind. 


J.  P.  FRBNZEL,  Prudent. 


O.  N.  FRBNZEU  Vice-Preeidetit. 
O.  F.  FRBNZEU 


FRED'K  FAHNLEY.  Id  Vice-l*rMidcot 


Indiana  and  Indianapolis  Collections  A  Specialty. 


OlY 


B.C.  MILLER.  Aw. 


|  NATIONAL  BANK  | 


Surplus  and  Profits, 


$200,000 


OLDEST  NATIONAL  BANK 
AT  UNION  STOCK  YARDS 

Rend  all  Stock  TanH  Packing  Hmi<*-.  and  Rout*  On»h» 
Colle,  tkiiis  din-.-t 

Prompt  Attention  nnd  Immediate  Return* 


JAMES  CLARK, 
President. 


LEOPOLD  STItOrSE. 
Vic»>-Prt»«ld<!»it. 


J.  D  WHEELER. 

Cubl«r, 


C.  S.  MILLER. 
Asst.  OhMm- 


Drovers'  and  Mechanics'  National 


Capital     -     -  $300,000 
Surplus  &  Prof  Its,  8  385,600 


Bank  of  Baltimore,  Md. 


TRADERS  NATIONAL  BANK,  **S*£52£» 

LOWELL,  MASS. 

'Prompt,  Painstaking  and  Progressive" 


Collections  on  Lowell,  Lawrence, 

Haverhill,  Mass.,  and  Nashua,  N.  H. 

C.J.  CLIODEN,  President. 
WM.  F.  HILLS,  Vice  President.  F.A.  HOLDEN,  Cashier. 
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Twelfth  Ward  Bank, 


NEW  YORK  CITY. 
Capital  &  Surplus,  $255,000 


OFFICERS. 

THOMAS  F.  OILROT,  Frr.ldent. 
ISAAC  A.  HOPPER.  Vlca-Praat. 
RICHARD  WEBBEK,  V.-Prea. 
FRANK  B.  FRENCH.  Caablcr. 
W.  DAYTON. 


DIRECTORS. 

Crawfort7°  Hlct.nl  Webber 
Dlmae.  G*o.  H.  BortarA. 

B  Kalaer.      Tb».  Dietaries. 
H   Brown.     Iaaae  A.  E 
W.  Dajrtoo,  DaTld  Rm 


THE  UNION 
NATIONAL  BANK 
OF  CLEVELAND 


Capital 

Surplus  and  Profits 
Deposits  - 


|1, 000,000 
$300,000 
16,500,000 


M.  A.  HANNA,  Presideot 
LEAXDER  McBRlDE,  Vice-President 

E.  H.  BOURNE,  Cashier 
E.  R.  FANCHER.  Assistant  Cashier 


GOVERNMENT 
DEPOSITORY 


1 1  i  i  in  i  m i  m  n  n  i  t  i-i-i  i  n  n  ii  M  1 1  M it ; 

Bank  of  Charleston 
Natl  Banking  Association  \ 

C liar  lest  on,  S.  C. 

(Ettabliiktd  /Sj4  ) 


Capital    -    -  $300,000 
[Surplus  and  Profits  -  $236,7 50  \ 
Deposits  -  $1,316,000 

\E.  H.  P RING LE,  President. 

M.  W.  WILSON,  Cashier}}, 
■■    J.  H.  T HATER,  Assistant  Cashier.  \\ 

Has  the  largest  tafital  of  any  taut  in  SoutA  Carolina.  .  , 


1  I  i  1  1  I  I  I  1  I  1  I  I  1  I  1  I  1  I  I  I  1  1  I  m  h  1  1  n  t  l  l  I  1  1  |. 


Freemans  National  Bank 

BOSTON,  MASSACHUSETTS. 

Capital      -      $500,000      Surplus  and  Profits      -  $170,000 


WM.  A.  RUST,  President. 

Bank  of  Commerce 

NORFOLK,  VA. 


CEO.  P.  TENNEY,  Cashier. 


CAPITAL     •  • 
i  and  Profit* 


•  104.060  j 


I 


OFF1CBR8: 
NATHANIEL  BfcAMAN.  PrwMiint. 
K.  V.  VUtUUT.  VI 
H.  at.  KKRR,  Caahler. 
M.  C.  FKREBEK.  Aaalatant  CaahJar.  jf 


RATIONAL  BANK 

OF  BALTIMORE 


BALTIMORE,  MD. 


Capital.  $1,210,700 
Surplus,  $250,000 


J.  L.  McLANE,  Prcsiden* 
HENRY  C.  JAMES,  CaahU 
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n      J(       j   »t    it         ,   n       |   ***  PORTLAND,  MB. 

Portland  National  Bank  ^SaVSKs*  szr*  ■"°°oo° 


WILLIAM  W.  MA80N,  Vlce-PreatCHARLES  G.  ALLEN, 


THIRD  CaP'tal*  *2'000'000 

 _  Surp|u$    $  1,075,000 


NATIONAL  BANK 


C.  H.  HUTTIG,  President 
G.  W.  GALBREATH.  Cashier 
J.  R.  COOKE,  Asst  Cashier 


ST.  LOUIS 

Entire  State  of  Missouri  remitted  Daily  upon  Receipt 


MERCHANTS 


NATIONAL 
BANK  


KENNETH  CLARK, 
CHAS.  H.   Bl  GE  LOW.  Vice 
GEO.  H.  PRINCE,  Cashier 
H.  W.  PARKER.  A..t.  C.hler 


St  Paul,  Minn. 


CORRESPONDENCE 
SOLICITED 


Capital,  $1,000,000 
Profits,  $175,000 


DIRECTORS 

Daniel  R.  Soyes  E.  ».  8 

(  him.  H.  Bijtelow  Geo.  H  I 

J.  W.  Bi«lir>p  F.  B. 

V.  M.  Walk ln»  J.  ft.  Skinner 

('.  I.iviiiK»ton  Lout*  W.  HU1 

Kenneth  Clark 


NationalBank  ofAugusta 
aigista,  ga. 


CAPITAL, 


$250,000 


SURPLUS  AMD  PROFITS,  125,000 


L.  C.  HATNE.  President. 


FRANK  G.  FORD.  Cashier. 


Accounts  of  Banks,  Bankers  and 
Others  Solicited. 


IC.  M.  WALMSI.KY.     8.  P.  WALM8LEY.    J.  F.  COUBBT. 
Vice- Pietf  (lent. 


LOUISIANA  NATIONAL 
BANK, 

NEW  ORLEANS,  LA. 


Capital 

Surplus  and  Profits 


$500,000 
375,000 


Unequalled  Facllltli*  For  Making  ( •Ufctionn. 


DIRECTORS  : 

CHARLES  LANIER,  of  Wln»low.  Lanier  k  Co..  Sew  York 
WM.  H.  MATTHEWS,  Western  Produce  It.  M.  W 
JOHN  B.  I.EVERT.  Bur»r  and  Bk*.      A.  I.tJRlA. 
WM.  T.  BARDIE.  Cotton  Factor.  S.  P.WALMSI.F.T 
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IKIattonal 
IHnton  Banh 
of  /Ifoav^lano 

BALTIMORE,  MD. 


ESTABLISHED    1  605 


WM.  WINCHESTER 

('resident 

ROBERT  A.  OIGGS 

Caahief 


I.  H.  DIXON 

Vice  President 

H.  MURRAY  TINGES 


Capital, 
Profits,  - 


$900,000 
-  $255,000 


COLLECTIONS 

AND  ACCOUNTS  OF  BANKS  AND  BANKERS 
SOLICITED 


FOURTH 


NATIONAL 
BANK  


Nashville,  Tenn. 

Capital,  -  -  -  $600,000 
Surplus  and  Profits,  -  $408,100 


SAMUEL  J.  KEITH,  President 
J.  H.  FALL.  Vice  President 
J.  T.  HOWELL.  Cashier 
G.  W.  PYLE,  Assistant  Cashiar 


Prompt  and  Efficient  Service  on  all  Business 
entrusted  to  Our  Care 


JOHA  H.  0-CONSOR. 
C.  H  CtJLBERISW.  Vice  President 
HIUYER  ROLSfON,  Asst. 


•I*  »!»  »i' 
'i»   » 


NEW  ORLEANS 


STATE  NATIONAL 


BANK  | 

Capital. 

-  $300,000 

Surplus  and  Profits,     -  $140,000 

*  *  *  * 

Offers  to 

Correspondents  the  Fndlitie*  of  a 

Well-Maneoed  and  Well-Equipped  Bank 

Swedish-American 
National 
Bank 

MINNEAPOLIS 

Capital,  $250,000  minn. 
Surplus,  $50,000 


N.  O.  WERNER,  President 
C.  S.  HULBURT.  Vice 
F.  A.  SMITH.  Cashier 
E.  L.  MATTSON,  Asst.  Cashier 


Exceptional  Facilities  for  handling  nil  H 


ir  Territory 


LAWRENCE  B.  KEMP 

PRESIDENT 


WILSON  KEYSER 
CASHIER 


Commercial  and 
Farmers  National 
Bank  -  _ 


Capital.  . 
Surplus  and 


BALTIMORE,  MD. 

$512,560 
Profits.  $150,000 


Accounts  Solicited 
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CENTRAL 
NATIONAL 

BANK 

Capital 


Boston, 

Mass. 


$500,000 

Surplus  $250,000 


OI  I8  H.  LUKB.  President. 

J.  ADAMS  BROWN,  CuW«. 

JAMES  II.  CROCKEB,  Aut  Caahler 

Accounts  of  Banks,  Bankers, 
Firms,  Corporations,  and  In- 
dividuals Invited. 


Capital.  1000.000.   Snrploa  and  Prof..  UWO.oo 

NATIONAL  LAFAYETTE  BANK 

CINCINNATI,  OHIO. 

WM.  A.  GOODMAN.  Preat. 
S.  It.  BURTON.  Vlee-Preat. 
CIIAS.  J.  STEDMAN,  Caahler. 

WM.*  H.  SIMPSON,  Asst.  Caahler. 

No  Interest  Paid  On  Accounts. 


Second  National  Bank 

FALL  RIVER,  MASS. 

LEONTINF  LINCOLN.  -  -  President 
0.  J.  HOLMES,        ...     -  Cashier 

Capital,  $150,000 
Surplus  and  Profits,  $87,000 


ESTABLISH  tO  1B32 


Leather  Manufacturers 
National  Bank 

29  Wall  SU,     -     New  York  City 


Pint  Statu  Hank  In  the  Called  Htutes  in  Point 
of  Surplus  to  capital. 

Farmers  Bank  of  Nansemond, 

SUFFOLK,  VA. 

CAPITAL      ....  040,000 
Surplus  anil  Profit*  •SIM.IMMJ 
BDWAKD  K.  HOLLAND.  Prealdrot. 

••  w  wTO-v- 

'Collections  of 
Territory  Beceh 


Established  17&4- 

TKe  BanK  of  New  YorK 

NATIONAL  BANKING  ASSOCIATION 
48  Wall  Street,  New  York 

Capital,  $2,000,000       Surplus,  $2,156,200 

Invites  accounts  from  Corporations,  Firms  and  Individuals. 
In  addition  to  the  transaction  of  general  domestic  Banking 
business,  has  special  facilities  for  the  negotiation  of  drafts  on  South 
America  and  Australia. 

Issues  Commercial  Letters  of  Credit,  available  in  all  parts  of  the 
world,  for  the  shipment  of  merchandise  to  the  United  States. 

Issues  Circular  Utters  of  Credit  in  Dollars  and  in  Pounds  Ster- 
ling, for  the  use  of  travelers 

Buys  and  sells  Exchange  in  Great  Britain. 

ii  THE  UNION  BANK  OF  LONDON. 


OFFICERS 

HERBERT  L,  GRIGGS, 

DIRECTORS 

OblS,  D.  Leverich                     P.  O,  Mill"  John  I.  Rtker 

Oeo,  II.  Hynl                           Wm.  A.lteod  J.  Kennnly  T<«l 

OiiKtnv  Atrminek                      D.  A.  Duvis  .Mm  ( Wi.y  Hmwn 

H^nry  (  _SWf>r;ls 


H.  II. 


.Mn,  ti.  JIH  ullouith 


Merchants  Nat'l  Bank 

RICHMOND,  VA. 

Capital.  $200.1X10    SurpluH  ft  Profits.  $5tW.0OC 

JOHN  P.  BRANCH,  President 

JOHN  KERB  BRANCH,  Vlce-Prest- 

JOHN  P.  OLBNN,  Caahler. 

■tally  and  Direct  Communication  wlthovrr 
three-fourths  of  the  Hanking  Points  In  vir- 


Merchants'  &  Planters' 
National  Bank, 

MONTGOMERY,  ALA. 

CONDENSED  FROM  RKI'ORT   TO  COMP 
TItOLLER  AT  CLOSE  OP  BUSINESS. 
SUIT.  *ITII,  1K01. 

RESOURCES. 

I  „«..,«  and  Discounts  HUM .0»1. tC 

.--  i -  irr.'-s'i.w 

i •ns*  A  Di-nisnd  Etch.  fS3.VIS2.u2 

Aljil>unm   Dennis   Ct.JOO.OO 

Di'iiKim!      1*hi»«  ou 

Cotton    lS2.r.TO.2Q»r>2.1C2.12 

Total   V'w *9iM 

LIABILITIES. 

Capitnl  stock   i2.v>.nnn.on   

Surplus  Ic  Net  ProHta  92.,'VfS5.<» 

Circulation    3O.00O.00 

Individual  Deposits. .. .  1,110.740.8, 
Itnnk  Dciki^U   20,078  02 

Total   $IMU1MM 

BOBT.  OOLDTIIWAITB,  President. 

M.  P.  iriiUAND.  Vies- President. 

H  B.  marks,  jh.,  Cashier 

C.  MINOT  WELD.  FRANCIS  A.  LOW 

President.  Cashier. 

WASHINGTON  NATIONAL  BANK, 

BOSTON,  MASS, 
Crt pll al.  $730,000  Surplus.  $387,000 

COMMERCIAL  BANK,  Jacksonville,  Fla. 

Capital      .      .  SWO.OOO 
HEMtY  ROBISSOS  P.wWeot. 
W.B  OWE*.  V.Prest  H.  OAlLLtBO.  Ca.sWt 

WANTED  TO  COMPLETE  FILES. 

Copies  of  "The  Financier."  of  May  S"ili 
1001.  23  cents  will  be  paid  for  numbers  ..r 
above  dutc. 

"THE  FINANCIEB," 
ty  Place. 
Ne»  York 


PRIVATE  BANKERS. 


J\.  6.  €dwdrd$  &  Sons, 

418  OLIVK  SfTBEKT,  ST.  Lot  IS.  JtO. 

BONDS,  STOCKS  and    .  . 


.  CHICAGO  *»  SI.  lOtIS 
LUHASUS. 


OILMAN,  SON  &  CO., 

BANKERS, 

No.  02  CEDAR  STREET.  S.  Y  CITY. 

Investment  SecurtrJ 


WM.  G.  GALLAGHER 


35-37  BROAD  ST„ 


«W  YOKk 


I  revise  many  of  the  quotations  for  On 
Securities  Is  "The  Financier."  The  Caros>L 
cle."  and  "Wall  8treet  JourasJ." 

nee  on  all  matters 
•if  thla  description 


A.  M.  FLETCHER, 

BANKER, 

128  Broadway,  NEW  YORK. 

Transacts  &  general  Banking  buaines*. 
Bocalvee  deposit*  subject  to  draft*. 

Dividends  collected  and  remitted- 
Acts  ax  fiscal  agent  for  corporations,  and 
negotiates  security  Issues  of  railroads 
and  other  companies. 
Money  losned  on  approved  collateral. 

Deals  in  li.vestmt  nt  securities. 

Accounts  of  Banks,  Bankers,  Corpora- 
tions and  Individuals  Solicited. 
Foreign  Exchange  Boaght  and  Sold. 


uign 


by  Google 
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TRUST  COMPANIES. 


TRUST  COMPANIES. 


TRUST  COMPANIES. 


tu  Flriplltv  Trust  Company 

1116  1    ■viVi/lll^y  TACOMA,  WASH. 

Capital,  $300,000.      Surplus  and  Profits,  $60,000 


C.  W.  GRIGGS,  President 


LEONARD  HOWARTH,  1st  Vice  President 
P.  C.  KAUFFMAN.  Cashier 


J.  S.  BAKER,  2d  Vice  President 


Unsurpassed  facilities  tor  Collections  on  Washington,  Oregon  and  British  Columbia. 


MERCANTILE 


TRUST  OMPANY 


CAPITAL, 
SURPLUS, 


$1,500,000 


FESTUS  J.  WADE,  President 
JONA.  RICE,  Vice  President 
C.  H.  SPENCER.  Vice  President 
L.  E.  ANDERSON.  Vice  President 
G.  W.  WILSON,  Treasurer 
C.  H.  McMlLLAN,  Secretary 


$2,000,000 

St.  Louis 


Transacts  a  General  Trust,  Ffnanclal  and  Real 
Interest  allowed  on  Daily  Balances 
Accounts  of  Banks  and  Bankers  Solicited 


LINCOLN 

TRUST 
COMPANY 

ST.  LOUIS,  MO. 


Capital,  ONE  MILLION  DOLLARS 


Manufacturers 
Trust 


FREDERICK  TABER,  President 
RUFUS  A.  SOULE,  Vice  Prest. 
E.  W.  BOURNE, 


ARTHUR  A.  B.  WOEHHEIDK.  President 

F.  DCRANT.  Vice  President 
GEO.  VI.  LUBKE.  Vic-  I  resident 

J.  H.  AUGUST  MKYKli.  Vice  Prest. 
CHA8.  HAMn.TOX.  Secretary 

JULIUS  0.  dABRBUaTrsmmiw 

MERCHANTS'  TRUST  COMPANY, 

320  BROADWAY,  NEW  YORK. 

CAPITAL,  $500,000  .  .  . 
.  .  .  SURPLUS,  $1,000,000 

DW1N  UNSOOM,  Pres.     JAkKS  E.  HTNOUIS.  V 
JOHN  ft.  «*NT.  Ssc.  wd  Tress. 

I>ep<wiun  'or  Sew  York  flute  funds.  New 
atj  funds  and  for  the  l"g»l  ri 
>  Banks  and  Bsukers. 


Offers  Advantageous  T< 
for  Collecting- 
Rhode  Island 


New  Bedford 

Company  Safe  Deposit  and 

'  Trust  Company- 
New  Bedford,  Mass. 


Providence.  R.I. 


J.  EDWARD  STUDLEY,  President 
G.  V.  LANPHEAR.  Treas.  and  Sec'y. 


AMERICAN 

Loan  and  Trust  Co. 

BOSTON 


CAPITAL 

$200,000 

8URPLUS  AND  PROFITS 

$22,000 


Taunton  Safe  Deposit  &  Trust  Co., 

CAPITAL     -      -  $200,000 
Opened  For  Business.  April  1st.  1001. 
Thin  Company  I*  a  LcKnl  De|>osltory  for  Otinr- 
diftns.  Trustees.  Executors  nntl  Administrators. 

Interest  Allowed  on  Deposits  Subject  to 
Cheek,  or  on  LoniterTiiiie  by  Special  agreement 

Collection,  ami  Corresiiondelirr  Invited. 


Capital,  $1,000,000 
Surplus  and  Profits,  $940,000 

N.  W.  JORDAN,  President 

E.  A.  COFFIN,  Treasurer 

C  H.  BO  WEN,  SeereUry 

0.  W.  AURYANSEN.  A«t.  Secretary 


DIHECT0H8 
5.  B.  PEA  BODY,  Chairman 
C.  F.  Adams, 
Hobart  Ames, 


Kdwlo  9,  Atkins. 
'  Sumurl  Carr, 
V.  W.  Jordan, 
Isssc  T.  Burr, 


Albert  A.  Pope, 
Dnvld  P.  Kimball, 
It.  K.  Bobbins, 


Philip  I.  Saltonstall. 

n.  w.  Hire, 


(inrdna  Dexter, 
body,  Jr.. Elmer  P.  Howe, 
Chas.  W.  Whlttler. 

INTEREST  PAID  UPON  DEPOSITS 


The  LOWELL 

Trust 
Company 

LOWELL 
MASS. 

Capital,  $125,000 
Profits,  $35,000 

JOHN  J.  DONOVAN,  President 
GEO.  T.  SHELDON,  Vice  President 
GEO.  M.  HARRIGAN,  Actuary 

Solicit*  Your  Business 
Collections  tt  Specialty 
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THE  MEW  YORK  FINANCIER 


FOUNDED  1810 


THE 


Mechanics  National  Bank 

OF  THE  CITY  OF  NEW  YORK 

33  WALL  STREET 

Condensed  Statement  to  the  Comptroller,  September  30,  1901 


RESOURCES 

Tjoans  and  Eist-ountH   $13.7f3,4(iC!  XI 

limn)*   TrtH.lK? 

ltiinkinir  Houw   .r>4.r>.71»i  '. <'> 

Due  from  Banks   MA.'J07  75 

CmhU  ai»l  Checks   T.i»tH.m>  JJ 

Total  tea.74l.lie  7S 


LIABILITIES 

Capital  Btesfe  t  •j.nno.oon  <v. 

Surplus  ami  l'roltm   £3 1 7.  >ft  I  J I 

Dtvhlemla  I'maild   3JC1  M 

Doi«mil8    IM'JU.  1* 

Total  Krj.741~.liP  73 


GRANVILLE  W.  GARTH.  President 

ALEXANDER  E.  ORR,  Vice  President 

ROBERT  U.  GRAFF,  Assistant  Cashier 

ANDREW  A.  KNOWLES,  Asst.  Cashier 
DIRECTORS 


HENRY  E.  NE.NMITH.  Ncm.iHh  A 
noiCACE  E.  OAltTII.  Ex-PreM.lent 
HENKY  TALMA  DO  E.  H.  Talmodiw  A  Co. 


ALEXANDER  R  ORIi.  DavM  Dowb  A  Co. 
HENKY  HENTZ.  Henry  Hentz  A  Co. 
JOHN  SINCLAIR  Join,  Sinclair  A  Co. 
GRANVILLE  W   OAKTH.  Pr.-M.lent 


LOWELL  LINCOLN.  Catlln  A  Co. 
CHABLEfl  M.  PRATT.  standard  Oil  Co 
W.  B  boulton.  Bonhee,  BUai  A 


THE 


MECHANICS 


Accounts  and  Collections 
Solicited 
On  Favorable  Terms 


R.  R.  HUTCHINSON,  Present 
D.  K.  FERGUSON,  Vice  Preslder 
B.  B.  GRAHAM,  Vice  President 
CHAS.  O.  AUSTIN,  Cashier 


National  Bank 


R.  It  llti-.  hir.-..;i.  I!  M.  Hut-- 
!••  i  I.  Hum  Si  I.ius  W  I 
KniM>lla.  D.  K  i. ■  nru» «.)••'»• 
ri-  (ila»-r.  rh.w  II  Turnc. 
JamcK  T.  Druinmutid.  I>  B 
tlruliam.  C.  <i.  Kn.ij.  ;»a 
(iri-t-ii.  I  l»a».  0.  Auntin 


CAPITAL.  $1,000,000 

SURPLUS,  $500,000 

DEPOSITS,  $8,000,000 


St.  LOUIS 


AMERICAN 

NATIONAL 
BANK 


R.  W.  JONES,  Jr.,  President 
a  B.  GRAY,  Cashier 


J.  MARTIN  JONES.  Vice 
LAMAR  ROSS, 


Capital,  -  -  -  $250,000 
Surplus  and  Profits,  $i  10,040 


We  solicit  Accounts  and  will  give  all  Business  PROMPT 
ACCURATE  and  CONSIDERATE  attention 


_..OF 


K3nS3S  City,  MO.  Thoroiigtily  Organised  Collection  Department 
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E.  H.  JENNINGS, 

F.  A.  GRIFFIN,  CMhler 

W.  HAMILTON  BRUNT, 

Asst.  Cashier 


COLUMBIA 

NATIONAL 
BANK  


Pittsburgh,  Pa. 


Capital,    .  . 

Surplus  and 
Und.  Profits,  $236,000 

.  $5,399,58/ 


SECURITY  BANK 

op  Minneapolis,  Minn. 


CAPITAL, 

$1,030,000 

DEPOSITS. 

$7,000,000 

P.  A.  CHAMBERLAIN,  President 
PERRY  HARRISON,  Vice  Preside, 
E.  F.  MEARKLE,  Vice  President 
THOS.  F.  HURLEY,  Cashier 
QUY  a  LANDIS,  Asst.  Cashier 


Collection*  a  Spoclaltr 
Account*  of  Bank*.  lUnktrt,  Firm* 
and  Corporation*  j 
Favorable  Term* 


J.  M.  DAHNKTT,  Pr.-»l.l.>nt 
W.  It  A  It  N 1 1  a  liT,  Tlea  President 

HAltVF.Y  J.  HOU.ISTF.lt.  Cashier 
CLAY  H.  HOIJdSTElt, 


OLD 

NATIONAL 
BANK 


SUCCESSOR  TO 

FIRST 
NATIONAL  BANK 
GRAND  RAPIDS 


Grand  Rapids 

MICH. 


CAPITAL 

$800,000 


SAMUEL  II.  hopkixs.  : 
HEltllF.liT  A.  KHOADKS.  Cashier 


DEOPLES  

'  National  Bank 
I  BOSTON,  MASS. 


Capital,  $300,000 
Surplus,  $1  20,000 

The  Accounts  of  Banks, 
Tr-jst  Companies,  Firms 
2nd  individuals  solicited 

Th>-  f.u-ilitiMs  <>r  h  Well  Hsmnieil  and 
E-iuit'ivl  l'.unk  in-.ii.M-.  l'njrupt 
uuil  lt.-li:il>l.i  S»-rvl.i) 


Edwin  \V.  Itouertwm.  PrmMent 
1.  C.  H   -      I.  V.  I  |f    J.r.  I!  I.  rts.  n,  M  V.  P. 

LOAN  AND 

EXCHANGE  BANK 

COLUMBIA,  S.  C. 

Depositary  <>f  ili<-  United  Sfn»«>i) 
Send  u»  your  OoUSOUODJ  and  have  'J  line 


11 


Years' 
Experience 


And  there  has  never 
been  a  Default  In  the 


ABILITY,    STABILITY,  LIBEBAUTY, 
MUTUALITY. 

Do  you  realize  how  masterful  in  the  man- 
age merit,  how  great  Is  the  strength  and 
how  brfMid  p  the  plan  of 


THE  MUTUAL  LIFE  INSURANCE 
John  Mulholland    COMPANY  OF  NEW  YORK 


GOLD  BONDS 

They  pay  6  per  cent,  semi-annually  for 
5  years  and  return  the  Sinking  Fund, 
vhlch  Is  one-tenth  of  the  principal 
jach  6  months.  Coupons  payable  at 
Bank  selected  by  purchaser. 

OVER  $700,000  SOLD 

o  more  than  1,000  investors,  each  of 

vhom  is  a  rotoroncc  and  most  of  whom 
.re  continuous  ouyers. 

Let  its        I  you   references  of  Inventor* 
trhii  nave  newr  mi-w  I  a  n>.  >uth  In  (ho  in-t 
|«3  yenVM  in  wl.i'-li  tH.'v  h.iv,,  not 

 r  ui-.n-  <>f  Wit—-  i-.n.l*.    Til.-  fart  1h.1t 

, vm..r~  kt-.-|i  mi  .nl. Inn,-  ...  their  I.-iIiIidkh 
nr.-ly  MSvakN  volume*  f-.r  (In— «•  Uonda  ns  I*. 
>K  1  «:iti«lni-r..rv  Invmf ini-nt. 

Henri  \.-«  V..rk  F.tclunife  fir  n  WOO  Brad, 
•  <m  «ill  order  morn  later,  unit*-.-.  y«.u  are 
liiforv  .'  fr  .m  otu.-r  holler*  of  tli.-..,  Ilonds 
Address.; 

JOHN  MULHOLLAND. 
18  Park  Row.  NEW  YORK 


RICHARD  A.  MeCTTRDY,  President. 

On  the  1st  of  January,  1901.  tho  assets  of 
The  Mutual  Lif-  were  larger  by  *l>>,0t(>,O(J0 
than  the  net  cash  assets  of  the  United 
Ku.tes  Government,  lucluJlng  too 
i  15u,U00.iiOO  of  gold  reserve 

Total  cash  assets  of  the  United  States 

Government,  Jan.  I.  1901.  ^,290.107.071 

Assets  of  the  Mutual  life  for  the  pro- 
tection of  policy-holders,  Jan.  I, 
1901         •         -  S323.7S3.I32 

Hie  Mutual  la  tho  strongest,  large*!,  most 
progressive  Lif.)  Insurance  Company  In 
the  «..rld.  Income  In  I'.HH).  $..i>.:>v>,..n2. 
Iw  «8»«'t«  nr.-  clean  and  well  Invested.  It 
Issues  the  most  sttraeUve  and  desir- 
able policies.  It  has  returned  to  |w>licy 
holders  the  enormous  sum  of  |&4  ',,~'.>,H)'J. 
There  is  no  better  company  for  which 
competent  and  reliable  men  can  work.  It 
has  room  for  workers.  Experienced 
agents  may  address 

GEORGE  T.  DEXTER, 

tend. Tit  of  Domestic  . 
HOME  OFFICE. 
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WM.  M.  HARRIMAN, 

N.  Y 


OLIVER  HARRIMAN,  JR., 


JOSEPH  W.  HARRIMAN 


HARRIMAN  &  COMPANY,  *+»2SS£* 

120    BROADWAY,  NEW  YORK  CITY. 

INVESTMENT  SECURITIES. 


S.  E.  Blanchard.  Pre»t. 
W.  A.  Faulkner,  Cash. 

AMERICAN 

NATIONAL 
BANK  


214  Devonshire  St., 
Franklin 

BOSTON,  MASS, 

Capital,  5:oo,ooo 

ml  us  your  Businosat  anil  II  wil' 
MOBlW  prompt  and  oareful 

iUlBlltioil 


Exchange  National  Bank 

LITTLE  ROCK,  , 


Capital 

Surplus  and  ProBta 


MINNEAPOLIS 
MINN. 

Capital,  -  $200,000 
Surplus,  -  $40,000 

J.  T.  WYMAN,  President 
L.  S.  GILLETTE,  Vic*  President 
F.  E.  HOLTON,  Cashier 
W.  J.  BYRNES,  Asst.  Cashier 

and  otter  liusincsft  entrusted 
to  thin  Dank  will  rwelve 
Prompt  Attention 


cbas.  r. 

JACOB  NIEMEYEB. 

J.  8.  POLLOCK. 

SECURITY  BANK 
HOT  sprincs,  ARK. 


Capital 

Surplus  - 

U.  A.  DOCOLAS.  Pre.ldeet. 
M.  C.  TOM  BLEB, 


$50,000 
114,500 


A  Gilt-Edged  Investment 

-10  per  CtaPerj 


\\7"E  will  send,  upon  request, 
full  particulars  concerning 
an  investment  in 

HIGH-GRADE 
PERMANENT 
DIVIDEND  PAYING 

Mining  Stock,  paying  better  than 
10  per  cent,  per  annum,  and 

BACKED  UP 

by  an  immense  Ore  Reserve  and 
Honest  Management. 

The  Hengen  Investment  Co., 

7  Water  St.,  BOSTON,  Mas: 

H\SK 


JsTEW  AMSTERDAM 

NATIONAL  BANK 
of  NEW  YORK 


New  York  City 


ro 


Comptroller  of  condition  At  clow  of 
!»•«..  Septctnl.fr  *>.  10O1. 


RRROURCRB. 


FRANKLIN 

National  Bank, 

Broad  and  Chestnut  Street*. 

PHILADELPHIA,  PA. 

s.-r.t.  30.  \m. 

KESOLRCES. 

Loans  and  Discount*  flO.lfiS.sU  01 

Duo  from  Banks   l,0M.7»K  1J 

Cash  and  Reserve   2.  J22.12S  » 

Exchanges  for  Clearg  House      MW.IMI  59 

LIABILITIES. 

Capital.  si.ooo.cw  <o 

Surplus  and  Net  l'rollts   1.132,9iS  W 

Circulation    SrSS.js;  00 

Deposits   ll.2tt.uU  71 

$U,S67.95«  00 
i.  B.  MrALLISTEK.  Caller. 

BEACON  TRUST  COMPANY, 
10  State  Street.  Boston.  Mas*. 

Capital      ---      1 300,000 

Undivided  Profits  (not)  -  t  1  00,000 
Deposits     -     -     -  Rl.6OO.000 

JOHN  A.  GALE,  PresldenL 

OLIVER  H.  DEKKJJTT, Traaasnr. 

GEO.  U.  POOR,  SetnMS, 
W.  B.  BLANCHARD,  Assist* 

Foreign  Exchange  on  all  parts  of  t 
Genera)  Baa  kins  1 


Loans  und  Dlscounta  ♦B.HH.ll.YOl 

»,.r.-  ivpo.it  vamu   32.ou.on 

f.  S   Bonds  and  other  Sanities  PN7.771..2 

t>tie  from  Hanks  and  Bankers   40O,HtS2.1»K 

Ksohs*.  for  C.  H..  *,Mt.l-«.Ml 

  2.0W.!»00  «ft  3.30I.lR!l.r,2 


Total 


LIABILITIES. 


.m.i 


Capital   «2.'>o.ono on 

Surplus    2:».<««>.Oft 

l  udHld.il  ProflU   S.Vt.SM.Oft 


PMdcnds  rnpald. 

for  Taxes. 


Nation. 
Ii,.|„«l 


ntlonnl  Bnnk  Notes  o -it -1  :<  nc 


*s.v».»n..c 

\2. :■>••"> 

■ran  m 


U   10.<k\1.<O.-..lfl 


Total   »U.«23.03O51 


Capital,  Surplus  and  Undivided 
Profits 

Kopt.  30.  Deposits 

isn«  $47t».s«»  tiMuns 

1«I7                               M3.500  2,722,10» 

1M                               Or*,7ft4  S.551.30.", 

1<OT>                            621.251  4.030.048 

I!*«                               B0n,041>  fl.31R.232 

'  1-1                                W3.304  10.053.03.-, 


Loans  made  on  . 
Letters  of  Credit  Issued 


The  Anglo-Saxon  6.  M.  &  T.  Co, 

CALAVERAS  CO.,  GAL 


•i 


Par  »I.OO 


SOo  Am.  rntrntrd  Land:  o»w 
Keet  of  Proven  Veln»,  from  which  »Trral 
Hundred  Thousand*  In  Krs-c  Gold  haifWea 

SjBMi 

S7o,ooo Share,  still  la  1 


MARSH  &  WYMAN, 
7  Water  St..  Boston.  Mass. 
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Merchants  National  Bank 

Capital      -      $3,000,000  BOSTON,  MASS.        Surplus  and  Profits  $2,356,000 

Dividends  Paid  Since  Organization     -  $14,424,696.15 

FRANKLIN  HAVEN,  President.  A.  P.  WKEK8,  Cashier. 


Commercial  Trust  Company  of 

New  Jersey 

(Jersey  City,  N.  J.) 
Statement  at  the  Close  of  Business,  June  29,  1901. 


ASSETS. 


Stocks  and  Bonda   $746,805.00 

Mortgagee    255,825.00 

Loans,  Demand  and  Time   1,589,628.28 

Billa  Purchased   82,390.00 

Banking  House    569,507.54 

Furniture  and  Fixtures   6,672.37 

Due  from  Banks   156,351.23 

Accrued  Interest    14,363.81 

Cash  on  Hand  and  In  Bank   897,281.42 


$4,317,824.65 

JOHN  W.   HARDENBERGH,  PresidenL 

GEORGE  W.  YOUNG,  Vice-President. 


LIABILITIES. 


Capital    $500,000.00 

Surplus   500,000.00 

Undivided  Profits   63.342.98 

Deposits    3,237,604.20 

Certified  Checks    7J327.47 

Reserve  for  Taxea   9,050.00 


ROBERT  S.  ROS8,  VIce-Preeldent 

OSCAR  L.  gu  BEL  MAN,  Secretary  and  Treasurer. 


Commenced  Business  January  2d,  1900. 


of  the  united  States,  State  of  Pennsylvania  and  City  of  Philadelphia. 

Corn  Exchange  National  Bank 

Capital  $500,000     PHILADELPHIA.      Profits  $740,000 

BENJAMIN  QITF1EN3.  Preside*.  CHA8.  8.  CALWKLL.  Cashier.  MBRBITT  N.  WILLITS,  Asst.  Cashier. 

The  Western  National  Bank 

OF  THE  CITY  OF  NEW  YORK 

Capital,  Surplus  and  Profits,  $4,500,000  ■STUZ"  ""'~a 

City  of  New  York. 

P.  SNYDER.  President  JAMES  W.  ALEXANDER.  Vice  President  MAKCBLLUS  HARTLEY.  Vt.-e  President 

W.  L.  MOYER.  Vlen  President  H.  A.  SMITH.  Cashier  CHAS  L.  ROBINSON.  A«»t.  C<i*hi.T 

Accounts  of  Mercantile  Firms,  as  well  as  those  of  Banks  and  Bankers  are  solicited. 

and  will  receive  Careful  Attention 
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Statement  of  the  Condition 


1V301 


^  _  OF 

The  Marine  Bank,  Buffalo,  n.  y. 


September  12,  1901  (Omdenaod.) 

HESOmt'ES.  LIABILITIES.  COHfAttATIVE  DEPOSITS : 

Cash  on  II » ml  and  nilh  Hank*,  $3,037. 70S.«2    Capital  Stock   * £00,000.00    September  |»  l»00  »7.j4h  321  3* 

Remand  i.o,in>i  3,744,212  13  ,  "'  ' 

Time  Loan*  ..  4,7is.«iso.5;    Surplns  and  ProdU  .  1,152,2  0.81    September  12,  1901,  12,277,H3>.1& 

.  12,277, Btt.16         lii'-rvanc  in  De|«wits  for  the 

$5,029,513.83 

H.  J.  Al'BR.  A«t. 


Government  .Stato  nud  attar Bond's  1 ',*»!. l:lH- 7 1 
Banking  Hous«  and  Lot  


8.  M  CLEMENT.  Preat. 


*13,fi30.  35.77 
J.  J.  ALBRIGHT,  viN-PiMt. 


*18, 630.035.77 
J.  H.  LASCEI.I.E8.  Ornhlir. 


THE 

MERCANTILE  NATIONAL  BANK 

OF  THE  CITY  OF  NEW  YORK. 
CAPITAL  $1,000,000.  SURPLUS  AND  PROFITS  11,861,800. 

FREDERICK  B.  8CEIESCK,  President.  JAMES  V.  LOTT.  Cnahier.    EM1L  KLEIN.  AiaUtani-Cariiier. 
Accounts  Solicited  From  All  Sections  of  th«  Country.  Correspondonco  With  A  "View  t..  Business  U  Invited. 


The  National  Bank  of  North  America 

IN  NEW  YORK. 

Capital   «l,OHO,0O0     Surplus  and  Pr.»nu  BI.6tt.7M      Deposit*  1*2,000,000 

WARNER  VAN  NORDEN.  PrMt.  WILLIAM  F.  HAVEMETER.  VlcePreat. 

HENRY  CHAPIN.  JR.,  C«»hler.  W.  M.  VAN  NORDEN,  A»»  t.  Cnnbltr. 

J.  FREDERICK  8WEASY.A»*Jitant  CaaMaf. 


Qentral  Rational  bank, 


fl  FVFI  ANn    -Su»P>us  and  Profits 


Capital 

$800,000 

J.  J.  SULLIVAN,  President    E.  W.  OGLERAY,  Vice-President    C.  4.  PAINE,  Cashier      L.  J.  CAMERON,  As**t  Cashier 

DENVER  NATIONAL  BANK,  C™R' 


CAPITAL 


United  States  Depository. 

-      $500,000  81 RPLIS  AND  PROFITS      •  $230,000 

OFFICERS: 

J.  A.  THATCHER.  P-esldtnt  JAMES  R.  GRANT,  Vlecl'r.  sldrnt  DE.NNIS  SI  LLIWN.  Vice  Preside,  t 

J.  C.  MITCHELL,  I  ashler  LOW.  S.  IRIMI.  Assistant  Cashier  J.  W.  HlDsTOS.  2d  Asst.  Cashier 


ESTAULISSHhl)  1KW 


national  Butchers  and  Drovers  Bank 


NEW  YORK  CITY 


G.  O.  BRINCKKUHOFF. 
WM.  II.  CHASE,  Caabler. 

G.  TUCKER.  Aaatataot  Cashier. 


Capital 
Net  Profits  - 


$300,000 
-     -  572,000 
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Bankers  National  Bank,  Chicago 


President,  E.  S.  LACEY, 

£x -Comptroller  of  the  Currency 
Cashier,  J.  C.  CRAFT 

Cashier,  J.  C.  McNAUGHTON 
Cashier,  FRANK  P.  JUDSON 


CAPITAL 

ONE 
MILLION 
DOLLARS 


DEPOSIT  GROWTH 

July  15,  1896  - 
July  15,  1897  -  - 
July  15.  1698  - 
July  15,  1899  -  - 
July  15,  1900  - 
July  15,  1901.  - 


S3.042.300  92 

-  S5.310.367  32 
$5,952,661  56 

-  S9.069.345  19 
SI  0,796.233  12 

$12,841,665  39 


THE  FINANCIER 


39th  Year.  A  Weekly  Journal  of  Current  Events  Affecting  Investments.  New  Series  No.  8'J'J. 

Entered  according  to  Art  of  Cougresa  In  flic  year  1601,  by  "The  Flounder  Company."  In  office  of  Librarian  of  Congrcaa.  Washington.  D.  0. 


$10  Per  Annum  in  Advance 


NEW  YORK, 


1901. 


Price  Twenty-Five  Cents 


AMOSKEAG  NATIONAL  BANK 

Manchester,  N.  H. 

Capital     •    -  62OO.OO0 
Surplus  and  Profits     -       S  200,000 

ROY AI.  C.  TAPT.Prea.  J.  W.VKKXON.Csah. 
M.  J.  HAItllER,  Aut.  Caablrr. 

MERCHANTS  NATIONAL  BANK 

PROVIDENCE,  R.  I. 

CAPITAL  SI.OOO.IHM  >l  RPI.I  S  f..j 

Collection,  on  nil  point"  In  t Ilia  Stale,  and 
on  all  principal  polnta  In  New  Kug- 
laud  made  dirt-el  and  remitted 
for  nt  low  eat  rates. 


Organized  1809. 


Bankers  Life 

Insurance 

Company 

RICHARD  MORGAN, 


Of  the 
City 
of 
New 
York. 


Merchants' 
Loan  &  Trust  Co., 

CHICAGO. 

Establlahed  I*j7. 

Capital  and  Surplus,  $  3, 800,000 
Deposit*      •      -  35,000,000 

A  GKNKKAI.  HANKING  HI  HlNK.V* 
TKANHAI'TKII. 
FOKKIliN  KXCIIANGK 
Travelers"  letters  of  credit  and  Commercial 
Credits  lamed  available  In  nil  parts  of 
the  world.  Calile  tranafera. 
HlHtt  OKI- AUT  W  KMT. 
Government.  State.  County  and  City 

l.o.iffht  and  »old. 
ORSON  SMITH,  l-re.lde.it. 

E.  I).  IMMIKKT.  Vlre-Preat, 
J.  O.  Oltl  llAltl),  Caauh-r. 

K.  X.  Wll.nr.lt,  \«»t.  Caahler. 
K.  O    NKI.SOX.  At*t.  Camlrr. 
LEON  I..  I.O K.I  I U.  Secretary. 


FINANCE  COMMITTEE. 

W 1 1,1,1  AN  A.  NASH  llhalraiaa: 

Pre.,  torn  £vrhaa*e  Rank.  Y. 
ITIIS  H.  PAJCHKB,  Pre..  Irtinc  Natl  Baak,  R.f, 
Wil  l  i  IN  SHKKKK.  Nrr.  >  1. 1 1'rina  II.  las's,  N.  Y. 
AI.VAII  TWM  nitllHJi;.  Pre..  Math  Xat'l  R'k.  >.Y. 
I.  II.  IIKPBIKV  Vire.lW  I  Item  Xafl  llaak.  V  V. 
HOURS  «tlHutN.Pre«.HaBker.  Life  I  a.. la  ,X.t . 

▼rite*  a  Combfantion  Policy  of 
It 


Business  Man's  Policy. 
$158.00  of  Asse  ts  to  $100.00  of  Liability 

WJI.  BTTI.ER  WOOIHlRIIMiE, 

Ntw  England  M  gr.  70  State  St.  Boaton,  Masi. 


Chase  National  Bank 

OF  NKW  YORK 
Capital.  Karsla. »n<l  Profit..  63,657,000 

H.  W.  CANNON,  President. 
A.  B.  IIKI'ltl  ltX,  Vlee  P 
K  J.  8TAI.KKK.  Caahler. 
C.  C.  SLAHK.  Aaa  t  Caahler. 
S.  11.  all  I.I. Kit.  A.a't  Caahler. 
H.  K_  TWITCH  Rl, I,  A»a-t  Caahler. 
W.  O.  JONES.  Aaalatnnt  Caahler. 

BUSINESS  SOLICITED. 


For!  Dearborn  National  Bank 

CHICAGO,  ILL, 

Capital  SAOO.UOO 


JOHN  A.  KINO,  President. 
J.  H.  WHITHECK,  Vice-President 

L.  A.  UODDARD.  Csabler. 


THE  DIME 

Savings  8c  Banking  Co., 
Cleveland,  Ohio. 


Capital 
Surplus  and  Front* 
Deposit*  Orer 


>;,Mti.iHNi 
#:i!M,4iO 
#'•,000,000 


Carolina  National  Bank  „  » ^iT™™^ 

rVMinuraiA    c  f  0.  M.  IH'RKB,  Vlee  President 

LULtMbln,      C.  B.  T.  HAMILTON.  Vice  President. 

W.  A.  CLARK.  Pr«.l<!'at         lUII  JOSts.  Ca.klrr  »"•  H.  TOWNSEND.  Secty.  a  ~ 

CAPITAL  S200.000 

€iT>ecIal  PsdHthi  For  State 


We  Remit  Daily  For  Entire 
State  of  Ohio. 


THE  HASH  STA  TEMEXT. 

The  movement  of  cash  between  the 
banks  of  this  city  and  those  in  the  inte- 
rior and  the  rash  changes  which  re- 
sulted from  Sub-Treasury  operations 
are  estimated  to  have  caused  a  loss  to 
the  banks  last  week  of  12.252,300.  and 
this  too  notwithstanding  the  fact  that 
disbursements  for  Pacific  coast  gold 
were  unusually  large.  The  extraordi- 
nary operations  of  the  Sub-Treasury  In- 
cluded the  receipts  from  the  banks  of 
$1,366,000  for  transfer  to  New  Orleans, 

!  and  the  payment  to  the  banks  of  $3,924,- 
r>t Mt.  on  assay  office  checks  for  gold  de- 
posited at  Pacific  coast  points,  and  of 
$350,000  for  unmatured  bonds.  This 
made  a  net  gain  to  the  banks  of  $2,919,- 
500.  The  ordinary  operations  of  the 
Sulv-Treasury,  however,  resulted  In  a 
loss  to  the  batiks  of  $4,507,500.  so  that 
through  Sub-Treasury  operations  as  a 
Whole  the  banks  lost  $1,048,000.  The  re- 
ceipts by  the  Institutions  from  the  Inte- 
rior were  $5,497,700.  whllo  the  ship- 
ments, exclusive  of  $1.355. 000  transfers 
as  above,  were  $6,102,000,  making  a  loss 
to  the  banks  of  $004,300  on  the  direct 
Interior  movement.  Adding  the  loss  to 
the  Sub-Treasury  makes  a  total  loss  of 
$2,252,300.  The  bank  statement,  how- 
ever, showed  a  gain  of  $1,592,900.  The 
discrepancy  between  the  actual  figures 
and  those  Bbove  estimated  is  explain- 
able only  by  assuming  that  it  was  caus- 
ed by  the  system  of  averages.  Bank 

,  loans  Increased  $9.«50.5<'0.  This  was 
doubtless  due  In  groat  part  to  the  nego- 
tiations nf  exchange  loans  which  were 
large  during  the  week.  The  deposits 
were  augmented  $9.3*2  OOO,  an  amount 
$1,324,400  less  than  the  total  of  cash 
and  of  loans. 

Oet  20.  "Ol.  Oct.  27.  •<¥».  Oct  '«>  99. 
Isrnn*  .  .  .Sss4.r.Mi.7«»»  *7!*.1.:t<il.tir»  fl8t.".777.iK10 
Speele...  1K-J.P.  I2.SHO  l.Vi,!«Xt.7t»>  Hl.Xlii.dOO 
Leg.  ten.  TtX.3IM.400  r.7.IM«.onf)  4!i.  1  M..VIO 
Net  dep.  0r.i.4tat.i«>  sin  n:ti..vio  701  .itir...voo 
Clrcni'n.     a  1.703,300    9o..Vaii.ono    is  str.  4m> 

Tot.  re*.  rJ.V1.X17.atai  21«>71.7n(l  1ICI.447.4flO 

n«  req.  'j:tH.fi-4.<cr.  2t".si7.s7.-,  ifa..#m.N7s 

Exc.  BcS.    $11,713,175     J0.Uil.82.-.  $3.f»s.3» 
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LAST  WEEK'S  SUPPLEMENT. 


Thf  American  Hankers  Association  supplement.  Issued 
with  "The  Financier"  of  October  2lHt.  met  with  a  reception 
gratifying  not  only  from  a  publishers'  standpoint,  hut  even 
more  so  In  (he  realization  that  hankers  appreciate  enter- 
prise and  an  honest  endeavor  to  serve  their  interests.  It 
will  not  he  disputed  that  the  supplement  was  the  handsom- 
est ever  Issued  as  a  news  feature  of  a  hanking  journal,  or 
that,  taking  Into  consideration  the  limited  time  Intervening 
between  the  adjournment  of  the  convention  and  date  of  pub- 
lication. It  represented  the  quickest  work  ever  accomplish- 
ed In  financial  Journalism. 

The  world  does  not  care  much  how  a  thing  is  done,  so 
long  as  It  pays  for  certain  service,  hut  without  overstep- 
ping the  hounds  of  modeHty  it  may  he  said  that  the  supple- 
ment was  the  product  of  "The  Financier's"  plant  from 
cover  to  cover.  The  composition,  press  work,  embossing, 
portrait  work  and  binding  were  the  work  of  different  de- 
partments In  "The  Financier"  building.  Had  it  not  been  for 
the  complete  mechanical  facilities  thus  at  hand,  the  issu- 
ance of  such  a  supplement  in  so  short  a  time  would  have 
been  imjiossihlc.  The  supplement  complete  was  put  into 
the  malls  for  western  points  at  midnight  Saturday.  When  It 
Is  recalled  that  the  American  Hankers  Convention  did  not 
adjourn  \intil  late  Thursday  afternoon  at  Milwaukee.  Wis- 
consin, one  thousand  miles  distant  from  New  York,  the  dif- 
ficulty which  necessarily  was  encountered  in  getting  the 
supplement  out  on  time  will  bo  appreciated.  Subscribers 
to  "The  Financier"  may  congratulate  themselves  that  they 
were  reading  a  full  report  of  the  proceedings  of  the  Ameri- 
can Bankers  Convention,  while  others  not  so  fortunately 
situated  were  being  treated  to  apologies  and  advance  floods 
of  billingsgate  which  are  always  aimed  at  the  successful. 


COMMUNITY  OF  INTEREST  IN  BANKS. 


Admission  Is  made  officially  that  two  large  banks  In  Sow 
York  have  joined  forces  through  an  Interchange  of  stock, 
control  being  held  Jointly  by  friendly  interest*.  This  is  not 
a  new  departure  in  American  banking.  Several  institutions 
are  operated  under  a  similar  arrangement,  and  up  to  this 
time  nothing  has  developed  to  prove  that  the  Idea  has  not 
been  to  the  best  Interests  of  all  concerned.  It  will  strike 
the  average  reader,  however,  that  banks  In  which  commu- 
nity of  interest  has  been  worked  out  through  common  own- 
ership cease  to  retain  individual  Identity,  and  sooner  or 
later  must  be  merged — that  Is.  provided  their  locations 
and  character  of  business  permit.  In  every  case  where 
separate  establishments  are  maintained,  the  stronger  bank 
will  dominate  the  weaker,  and  the  result  will  be  the  unnec- 
essary employment  of  capital  In  transacting  a  business 
that  could  be  done  quite  as  easily  under  one  roof.  Acquire- 
ment of  one  down  town  New  York  bank  by  another  has  re- 
sulted heretofore  in  the  liquidation  of  the  smaller  Institu- 
tion. No  effort  has  been  made  to  apply  the  community  of 
Interest  principle,  except  through  actual  merger,  and  If  an 
exception  Is  to  be  noted  in  the  case  under  discussion,  older 
New  York  bank  officials  will  be  much  surprised.  The  con- 
solidation of  the  large  banks  now  owned  by  common  inter- 
ests may  not  occur  soon,  hut  the  inevitable  result  of  this 
ownership  will  be  to  bring  them  together. 

Quite  as  important  as  the  question  of  merger,  however,  is 
the  change  in  the  character  of  commercial  banking  now  In 
evidence  in  large  financial  centers.  Capital  is  employed  In 
such  gigantic  volume  that  not  a  few  banks  are  merely  an- 
nexes, a  part  of  the  business,  so  to  speak,  of  syndicate  oper- 
ations. These  institutions  find  their  largest  profit  in  pro- 
moting the  Interests  of  rich  syndicates,  and  their  whole 
trend  iB  in  the  direction  of  syndicate  partnerships  Thia 
does  not  mean  that  they  are  not  doing  a  safe  business,  and 
no  one  can  say  that  It  Is  not  legitimate,  hut  for  all  that  the 
large  New  York  bank  of  to-day  Is  not  doing  the  same  kind 
of  business  It  transacted  a  decade  ago.  and  it  is  not  likely 
that  It  will  ever  resume  Its  old  character.  The  change 
from  commercial  to  syndicate  hanking  was  an  Inevitable 
outgrowth  of  Industrial  and  financial  expans!on.  Ten  yeara 
ago  the  bank,  even  though  its  totals  were  much  smaller, 
stood  as  an  Individuality  in  the  commercial  world.  Now  It 
is  frequently  but  the  representative  of  larger  interest*,  or  a 
part  of  an  immense  combination  having  certain  ends  la 
view.  It  is  only  when  we  come  Into  contact  with  the  fact 
that  one  bank.  Immense  in  Its  volume  of  assets,  as  compar- 
ed with  ten  years  ago.  is  yet  too  small  to  serve  a  common 
Interest  now,  that  an  appreciation  of  the  magnitude  of 
modern  finance  becomes  iwissible.  Dauk  combinations  and 
community  of  interest  are  not  accidental.  They  express  the 
welding  together,  the  completion  of  plans  long  since  form- 
ing. The  men  who  have  engineered  world  wide  movements 
of  capital  arc  forging  the  last  links  in  the  chains  that  bind 
their  enterprises  together  They  are  putting  their  prop- 
ties  on  a  safer  basis — at  least  they  are  removing  them  from 
the  danger  of  attack  and  violent  fluctuation.  Hence  we  are 
hearing  of  securities  companies,  and  of  concentration  of  in- 
dividual properties  In  the  hands  of  governing  combinations 
All  these  efforts  are  In  the  direction  of  stability,  but  they 
require  immense  capital,  and  that  is  why  bank*,  heretofore 
competitors,  are  losing  their  distinctive  identity  in  these 
larger  movements  of  finance.  Whether  this  makes  for  bet- 
ter banking,  as  the  old-fashioned  term  is  understood,  is  a 
question  that  the  future  must  determine.  But  to  those  who 
have  followed  the  trend  of  business  conditions  over  the  last 
few  years,  the  newer  Idea  does  not  come  as  a  surprise 
Rather,  the  tardiness  of  announcement  excites  comment. 
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CHECKING  AMERICAN  TRADE. 


The  Association  of  Austrian  Manufacturers,  co  operating 
with  the  leading  agriculturists  and  having  the  quasi  endorse- 
ment of  the  Ministry  and  Reichsrath,  met  October  23.  and 
after  aome  discussion  adopted  resolutions  advocating, 
among  other  things,  a  revision  of  the  Austro-Hungarlan 
customs  on  the  lines  laid  down  by  Germany,  a  substitution 
of  reciprocity  arrangements  for  the  most  favored  nation 
clause,  a  discrimination  against  the  United  States  and  the 
Argentine  Republic  on  long-term  commercial  treaties  and  a 
mutual  agreement  by  central  European  States  against  trans- 
atlantic competition.  The  meeting  was  Important  as  reflect- 
ing the  general  sentiment  against  what  Europe  terms  the 
American  peril.  That  the  program  will  be  carried  through, 
however.  Is  doubtful.  The  United  States  is  becoming  a 
world  wide  seller  of  products  because  of  its  superior  posi- 
tion, both  as  regards  resources  and  energy.  Europe,  or  at 
least  the  central  European  States,  cannot  compete  with  us 
as  regards  resources,  and  thai  the  importance  of  the  second 
factor  is  recognized  at  its  full  worth  is  doubtful.  The  new 
trade  that  has  come  to  the  United  States  is  not  primarlly 
the  result  of  any  special  effort  to  obtain  it  to  the  slighting  of 
home  markets.  If  the  truth  is  to  lie  told,  the  reserve  power 
which  the  United  States  possesses  in  this  respec  t  is  the  real 
source  of  European  anxiety.  The  business  already  secured 
has  not  Injured  Europe  to  the  extent  that  her  statesmen 
would  have  us  believe,  but  they  are  thoroughly  alarmed  over 
the  prospect  of  an  active  American  canvass  for  further 
trade.  Again.  Americ  an  competition  is  not  felt  so  much  in 
the  displacement  of  home  products  for  home  consumption  as 
In  foreign  contracts  which  European  manufacturers  have 
been  awarded  heretofore.  This  new  competition  has  de- 
veloped a  very  serious  phafe  in  Germany  and  England, 
where  manufacturers  are  cutting  under  each  other  ruinously 
to  secure  work.  While  heavy  customs  duties  may  intereferi 
with  the  development  of  American  trade  to  some  extent,  the 
real  remedy,  so  far  as  Europe  Is  concerned.  Is  to  Improve 
the  standard  of  manufacturing,  the  efficiency  of  railway 
operation,  now  notoriously  below  American  methods  of 
transportation,  and  In  other  directions  to  adopt  American 
methods.  Then  Europe  may  be  able  to  compete  more  suc- 
cessfully with  America,  but  to  saddle  consumers  with  heavy 
taxation  In  order  to  exclude  transatlantic  competition,  espe- 
cially when  no  efforts  are  being  made  to  raise  manufactur- 
ing standards,  is  folly,  and  will  result  disastrously. 


NO  TIME  TO  SPLIT  HAIRS. 


The  directors  of  the  Merchants  National  of  l.n»v'.l,  Mass., 
were  recently  confronted  by  a  perplexing,  not  to  say  life 
and  death  situation,  so  far  as  the  future  of  the  hank  was 
concerned.  Two  of  their  trusted  employes  had  absconded 
with  all  the  available  cash  in  the  vaults,  and  in  addition  to 
the  currency  had  taken  the  hank's  securities  and  those 
owned  by  the  directors  as  well.  The  amount  of  the  collat- 
eral thus  carried  away  has  not  been  stated,  but  It  was  very 
much  In  excess  of  the  actual  cash  included  in  the  loot.  To 
all  Intents  and  purposes  the  hank  was  a  ruined  institution  if 
it  did  not  Immediately  recover  a  portion,  at  least,  of  its  as- 
sets. According  to  newspaper  reports  the  defaulting  clerks 
opened  negotiations  for  a  return  of  the  securities,  minus  the 
cash.  At  any  rate  the  collateral  was  delivered  to  the  bank, 
and  the  Institution  continued  business,  announcing  In  a 
statement  that  it  had  written  off  $115,000  surplus.  This 
amount  Included  a  small  deficiency  that  had  been  concealed 
In  the  books  for  a  considerable  period,  presumably  by  the 
dishonest  employes.  The  two  smart  thieves  who  Imposed 
on  the  institution  which  trusted  them  have  not  been  found, 
and  the  bank,  it  is  said,  considers  the  Incident  closed.  Natu- 


rally the  question  arises:  Did  the  bank  pursue  the  proper 
course  in  thus  averting  ruin?  Of  course  the  law  on  com- 
pounding felony  is  plain,  but  it  Is  not  charged  that  the  bank 
went  this  far.  A  promise  by  the  directors  not  to  prosecute 
is  valueless,  for  the  reason  that  United  8tates  courts  deal 
with  such  cases,  irrespective  of  directors,  and  tho  latter  can 
no  more  stop  the  prosecution  of  this  particular  case  than 
they  can  the  enforcement  of  the  law  against  any  other 
criminal.  It  1b  to  be  hoped  that  this  view  will  prevail  in  the 
present  instance  and  that  vigorous  search  will  be  made  for 
the  missing  clerks  with  a  view  to  their  extradition  and  pun- 
ishment. Compromising  a  theft  Is  not  a  pleasant  business, 
at  best,  and  the  effect  cannot  bo  lightly  passed  over.  Still, 
when  the  average  banker  is  confronted  with  a  problem,  de- 
cision of  which  involves  a  loss  that  can  be  surmounted,  or  a 
loss  that  means  tho  ruin  not  only  of  himself  and  directors, 
but  the  possible  embarrassment  of  tho  depositors  who  have 
entrusted  their  money  with  him.  he  Is  put  to  a  test  that  may 
well  puzzle  the  wisest.  The  depositors,  on  tho  other  band, 
will  probably  not  split  hairs  over  tho  ethical  points  Involved 
in  the  problem.  They  will  ask:  Why  did  you  conduct  your 
bank  on  a  system  which  permitted  such  bold  thievery?  And 
this  question  Is  about  as  embarrassing  In  nature  as  the  first. 


LEGITIMATE  BANKING  AND  ITS  FUNCTION. 


With  interests  representing  hundreds  of  millions  of  dol- 
lars operating  for  advantageous  positions,  It  Is  not  strange 
that  the  money  market  halts,  uncertain  as  to  the  future. 
While  denials  of  antagonism  and  assurances  of  harmony 
are  frequent,  there  is  unfortunately  nothing  to  give  cre- 
dence to  these  stories.  The  country,  rightly  or  wrongly,  has 
come  to  the  conclusion  that  a  struggle  between  divergent 
interests  is  about  to  be  witnessed,  and  it  has  assumed  a 
waiting  attitude,  fearing  to  venture  further  until  this  con- 
test shall  have  been  decided.  Now.  If  the  belief  which  pre- 
vails generally  Is  erroneous,  it  is  high  time  that  something 
should  be  done  to  dissipate  It.  On  the  other  hand,  If  the 
public  Is  right,  the  time  for  protest  has  arrived.  The  United 
States,  as  a  Nation,  Is  greater  than  any  one  man,  or  set  of 
men.  within  its  borders,  and  Its  business  should  not  be  inter- 
fered with,  or  disturbed,  while  privato  grievances  are  being 
satisfied.  When  masterful  genius  arrives  at  a  point  where 
the  Interests  of  all  are  Indirectly  concerned.  selBsh  consid- 
erations must  give  way.  Industrial  warfare,  or  warfare  be- 
tween capita],  is  quite  as  disastrous  at  times  as  armed  dis- 
putes between  nations,  and  should  bo  entered  Into  with  the 
same  spirit  of  reluctance.  There  Is  no  need  of  such  warfare 
at  this  time;  the  conntry  has  not  reached  a  stage  where  pre- 
datory attacks  are  necessar>\  Those  who  encourage  dis- 
putes of  this  nature  are  working  an  Injury  greater  than  they 
may  themselves  realize.  So  far  as  the  banking  interests  of 
the  country  are  concerned,  it  is  only  stating  the  truth  to  say 
that  they  are  adverse  to  developments.  Indications  of  which, 
at  least,  have  lately  been  In  evidence.  They  are  sensible 
enough  to  realize  that  a  community  pressing  forward  to 
reach  a  certain  goal  Is  seriously  retarded  If  the  individual 
constituents  pause  to  bicker  on  the  way.  -The  millions  of 
banking  capital,  and  the  hundreds  of  millions  of  dollars  of 
depositors'  funds  In  the  United  States  ought  not  to  be  di- 
verted as  ammunition  In  private  struggles.  There  Is  a  high- 
er and  more  legitimate  use  for  this  money.  Sentiment,  as 
yet  apathetic,  may  be  aroused  soon  in  an  unpleasant  way  if 
moderation  is  cast  to  the  winds. 


Of  the  fifty-two  new  reserve  accounts  opened  by  the  Na- 
tional hanks  throughout  the  United  States  for  the  week  end- 
ing Oct.  19,  30,  or  57.6  per  cent,  were  placed  with  Institutions 
represented  In  the  advertising  columns  of  "The  Financier." 
The  list  of  new  accounts,  brought  down  to  Oct.  26,  will  be 
fotmd  In  tho  usual  department  on  another  page. 
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REFORMING  THE  BANKING  LAW. 


Three  of  the  addresses  delivered  before  the  recent  con- 
vention of  the  American  Bankers  Association  dealt  with  the 
necessity  of  reforming  present  laws  relative  to  banking  and 
currency.  One  plan,  presented  by  President  8tlckney,  of 
the  Chicago  Great  WeBtern  Railway,  proposed  a  great  cen- 
tral bank  with  branches,  thus  putting  the  Government  di- 
rectly into  the  banking  business;  another,  by  Secretary  of 
the  Treasury  I.yman  J.  Gage,  advocated  the  abolishment 
of  the  Sub-Treasury  system,  in  as  far  as  it  encouraged  un- 
necessary locking  up  of  funds,  and  the  third  by  Ex-Comp- 
troller of  the  Currency  James  H.  Eckels,  was  a  plea  for  an 
asset  banking  currency.  The  speakers  did  not  confine 
themselves  altogether  to  these  points,  but  their  addresses 
dealt  with  them  largely.  Without  attempting  to  speak  for 
bankers  as  a  body,  this  paper  believes  that  so  far  as  a  cen- 
tral bank  and  branches  are  concerned,  they  might 
as  well  bo  dismissed  from  consideration.  The  people  will 
not  consent  to  a  large  central  bank,  patterned  after  the 
Bank  of  England;  neither  do  they  look  with  favor  on  the 
branch  banking  system.  Both  may  he  desirable,  from  a 
theoretical  standpoint,  but  so  long  as  they  arc  Impossible, 
It  is  only  a  waste  of  words  to  discuss  the  matter.  Mr. 
Eckels's  plan  for  an  asBet  currency  is,  as  he  stated,  an  old 
Issue.  Judging  from  the  reception  his  address  met,  there 
are  a  few  bankers,  at  least,  who  disagree  with  him  In  his 
conclusions,  but  for  all  that  strong  arguments  can  be  made 
In  favor  of  bank  notes  based  on  the  promise  of  the  Institu- 
tion to  pay.  We  are  rapidly  approaching  the  time  when  this 
question  of  bank  money  will  have  to  be  settled  one  way  or 
another.  National  bank  notes  cannot  always  bo  issued,  and 
some  substitute  will  have  to  be  found  for  them.  Whether 
the  people  of  the  country  will  havo  become  sufficiently  ac- 
quainted with  the  theory  of  an  asset  currency  to  permit  a 
test,  is  something  that  cannot  bo  answered,  but  the  chances 
are  that  in  a  modified  form,  at  least,  bank  money  of  this 
Iclnd  will  be  necessary.  The  American  Bankers  Association 
has  already  endorsed  the  Baltimore  plan,  and  while  Mr. 
Eckels  goes  to  the  extreme  limit,  he  was  at  least  sincere  In 
his  appeal,  and  there  Is  no  closer  student  of  economic  con- 
ditions than  the  Ex-Comptroller.  Secretary  Case,  in  bis  ad- 
dress, dealt  largely  with  the  economic  waste  of  our  present 
Treasury  system.a  waste  that  is  so  large  as  to  create  amaze- 
ment in  other  countries  at  our  Indifference  to  It.  The  Sec- 
retary deplored  the  idea  that  taxes  are  collected  from  the 
people  in  such  a  crude  way  aa  to  embarrass  business  by 
-withholding  the  proceeds  from  legitimate  use.  No  one  will 
disagree  with  hlra  in  the  statement  that  Treasury  reform  la 
absolutely  essential.  He  advocates  a  plan  for  making  clear- 
ing houses  the  depositories  of  excess  funds,  the  clearing 
bouses  to  stand  responsible  for  them,  distributing  the  funds 
among  members  pro-rata.  This  will  strike  the  average 
banker  as  an  improvement  on  present  methods.  There  la 
much  to  commend  and  little  to  condemn.  In  a  plan  like  thlB. 
This  Is  not  a  solution  of  the  Sub-Treasury  system,  but  it  Is 
at  least  a  partial  remedy.  The  Secretary  of  the  Treasury 
pointed  out  In  his  address  that  the  locking  up  of  Idle  funds 
In  the  Treasury  during  the  last  thirty  years  had  withdrawn 
a  constant  volume  of  money  averaging  $50,000,000  from  the 
people.  This.  If  left  with  banks  would  have  permitted  an 
expansion  of  credit  of  at  least  $200.onn,noo.  from  one  year  to 
another.  If  It  were  proposed  seriously  to  withdraw  $200,- 
000.000  of  money  from  circulation,  a  flood  of  protests  would 
sweep  over  the  country.  Yet  we  have  lost  the  benefit  of  that 
amount  yearly  (at  present  the  sum  Is  very  much  great- 
er) for  a  third  of  a  century,  and  seem  content  to  go  on  los- 
ing it.  What  Is  $25,000,000  of  Yukon  gold,  about  which  so 
much  Is  said  annually,  compared  with  the  huge  hoard  which 
the  Treasury  absorbs  In  times  of  prosperity  and  withholds 
from  legitimate  use. 


A  CENTRAL  BANK  AND  GOVERNMENT  DEPOSITORIES 


President  A.  B.  Stickney,  ol  the  Chicago  Great  Western 
Railway,  advanced  some  very  radical  views  in  nis  address 
before  the  American  Bankers'  Convention.  Mr.  Stickney  la 
a  believer  in  a  central  Government  bank  with  function* 
which  inevitably  would  make  it  the  capstone,  or  the  lounda- 
tlon.  or  the  whole  banking  system  of  the  United  States. 
His  argument  was  very  cleverly  made,  and  was  no  doubt 
the  utterance  of  a  sincere  man  and  a  close  student  ot  eco- 
nomic affairs,  but  so  far  as  practical  results  are  concerned. 
Mr.  Stlckney  s  is  a  voice  crying  in  the  wilderness.  This 
does  not  imply  that  his  point  ot  view  is  altogether  incor- 
rect. The  simple  tact  or  the  matter  is  that  the  peopk-  of 
the  United  States  will  not  consent  to  the  creation  ot  an  In- 
stitution occupying  relatively  the  same  position  here  that 
the  Banks  or  England  and  France  hold  in  Europe.  Mr. 
Stickney  s  conclusions  that  panics  are  avoidable  will  strike 
the  average  man  as  being  rather  taf  fetched.  Good  i«h>mtiC 
may  modify  the  evils  of  financial  distress,  but  It  can,  do 
no  more.  Whether  credit  can  be  employed  to  this  end  la 
not  a  question  of  banking— It  is  a  question  of  confidence 
pure  and  simple.  "Swapping  credits, '  as  Mr  Stickney  de- 
fines banking,  is  perfectly  proper,  as  long  as  the  operation 
has  something  tangible  behind  It.  out  credits  are  not  made 
inexhaustible  by  the  creation  of  a  central  uanK.  and  the 
extent  to  which  one  man  can  be  induced  to  trust  another, 
or  institutions  each  other,  is  a  proposition  as  indefinite  as 
one  dealing  with  the  state  ot  the  weather  next  year.  As 
far  as  a  somewhat  brief  study  of  the  plan  will  permit  con- 
clusion, it  seems  to  us  that  Mr.  Stickney  is  not  arguing 
so  much  for  a  new  banking  plan  as  tor  a  new  ktnd  of  human 
nature.  He  wants  to  take  the  restrictions  off  banks,  allow 
them  to  put  their  reserve  in  a  central  institution  and  launch 
Into  whatever  manner  of  business  they  desire,  so  long  as 
this  involves  credit  expansion.  It  may  be  true  that  Eng- 
land gets  along  on  less  banking  capital  than  the  United 
States  possesses;  it  may  be  true,  also,  that  these  banks  ex- 
pand their  liabilities  without  much  reference  to  reserve,  but 
Independent  banks  and  a  good  margin  of  cash  is  the  United 
States  Idea  of  banking,  and  this  idea  wilt  probably  prevail 
for  years  to  come.   

NEXT  WEEK'S  SUPPLEMENT. 


"The  Financier"  will  issue  next  week  a  supplement  con- 
taining detailed  proceedings  of  the  Illinois  Bankers  Con- 
vention to  be  held  at  Qulncy.  October  29th  and  3'<th.  the 
Ohio  Bankers  Convention  held  at  Cleveland,  October  23rd 
and  24th.  and  the  Indiana  Bankers  Convention,  held  October 
23rd  and  24th.  at  Indianapolis.  The  matter  for  the  Ohio 
Convention  Is  already  in  type,  but  In  order  to  make  the 
coming  supplement  a  larger  and  more  valuable  production, 
it  was  deemed  wiser  to  publish  the  proceedings  of  the  three 
conventions  In  one  number. 


It  is  noteworthy  that  since  September  2r>th  the  Sub- 
Treasury  at  New  York  has  absorbed  from  the  basks, 
through  the  fiscal  operations  of  the  Government,  $lG,J7G.40O 
and  moreover,  these  operations  last  week  resulted  in  s 
greater  drain  from  the  banks  than  for  any  week  since  the 
above  date.  It  would  seem  likely  that  this  drain  will  con- 
tinue Important  at  least  for  the  remainder  of  the  year.  The 
effect  of  these  withdrawals  by  the  Treasury  from  the  banks 
will,  to  some  extent,  be  counteracted  In  the  near  future  by 
payments  for  gold  received  at  Pacific  coast  points,  of  which 
gold  there  Is' now  about  $4,500,000  on  deposit  awaiting  trans- 
fer. There  appears,  however,  to  be  a  prospect  for  the  ship- 
ment of  gold  to  Europe,  In  order  to  relieve  the  monetary 
tension  in  London  and  on  the  Continent,  which  shipment 
may  have  a  decided  Influence  on  bank  reserves,  tending  to 
absorb  the  new  supplies  of  gold  above  noted. 
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ORIGIN  AND  HISTORYOFTHE  METRIC  SYSTEM 

Number  XXI. 


In  laHt  week's  article  of  this  series  the  origin  of  the  Troy 
pound  as  the  standard  of  English  weight  Tor  the  determina- 
tion of  the  minted  value  of  the  moneys  of  account  of  Great 
Britain  was  traced.  It  was  shown  that  until  1588  the  ch'lef 
commercial  nation  of  the  world  was  for  three  hundred  and 
twenty-two  years  without  any  official  standard  of  weight, 
and  hence  that  there  must  have  been  more  or  less  variable- 
ness In  the  value  of  the  coins  In  circulation.  There  was 
likewise  inaccuracy  in  the  minted  values  of  the  coins  of 
France,  owing  to  the  prevalence  In  that  country  of  systems 
of  weights  which  had  their  origin  In  standards  Introduced 
Into  Franco  at  the  beginning  of  the  ninth  century,  and 
which  existed  unchanged  until  the  production  of  the  Charla- 
xnagne  pound.  It  would  seem  that  inaccuracy  of  these 
standards  of  weights  early  attracted  the  attention  of  scien- 
tists in  France,  and  led  to  efforts  on  their  part  to  dovlso  a 
system  of  measurements  which  should  have  as  Its  basis  a 
fixed  and  unerring  standard. 

The  Origin  of  the  Metric  System. 

Charles  Hutton  Dowllng,  an  English  civil  engineer.  In 
1872  published  a  volume  of  tables  of  conversions  of  meats 
urea  of  length  and  weight  of  the  metric  system,  and  In  Intro- 
ducing his  work  gave  an  interesting  sketch  of  the  origin  of 
that  system.  He  notes  the  fact  that  the  earliest  attempt  at 
the  development  of  the  Idea  of  selecting  a  portion  of  the 
earth's  dimensions  as  a  basis  for  uniform  weights  and  meas- 
ures was  conceived  by  Jean  Kernel,  first  physician  at  the 
court  of  Henri  II.,  who  in  1528  Indicated  In  a  work  he  pub- 
lished the  method  of  measuring  for  such  basis  an  arc  of 
the  meridian.  He  died,  however,  before  his  experiments 
were  completed.  The  coincidence  of  the  date  of  those  ex- 
periments with  that  of  the  official  recognition  by  England 
in  1526  of  the  Troy  pound  as  the  mint  weight  of  Great 
Britain  would  seem  to  Indicate  that  Kernel's  Idea  had  been 
suggested  by  the  adoption  of  the  perfected  standard  of 
weights  by  England.  Kernel  also  probably  had  in  view  the 
discovery  of  a  base  for  the  Krench  standard  which  should 
be  scientific  and  Invariable,  which  attributes  were  not 
possessed  by  the  English  Btandard. 

Success  After  238  Years  of  Experimentation. 

Seventy-four  years  later,  or  In  1002,  Willebrord  Snell,  a 
geometrician  of  Leyden,  comple  ted  the  measurement  of  an 
arc  of  the  meridian  by  a  system  of  trlangulatlon,  but  be  did 
not  live  to  carry  his  experiments  further.  An  attempt  to 
develop  the  Idea  of  Kernel  was  made  later  in  the  seven- 
teenth century  by  jean  Pleard,  professor  or  astronomy  at 
the  College  of  France,  and  by  his  associate*,  who  were  ap- 
pointed on  a  commission  by  Louis  XIV.  They  sought,  how- 
ever, to  base  a  new  system  Of  weights  and  measures  upon 
the  length  of  the  seconds  pendulum  or  Paris.  Further  pro- 
gress in  experimentation  was  Interrupted  by  the  outbreak 
or  war.  In  1669  Calbert  Invited  Cassini,  the  celebrated  as- 
tronomer, of  Italy,  to  continue  the  experiments  which  had 
been  begun  by  Picard.  Cassini  conducted  his  work  until 
Iobs  of  sight  eompelleo.  its  abandonment,  when  his  son 
Jacques  Bucceedeu  in  carrying  the  experiments  to  a  suc- 
cessful termination.  He  took  as  the  unit  of  linear  measure- 
ment the  sixty-thousandth  part  of  a  terrestrial  degree, 
which  gave  a  length  equal  to  1.85185  of  a  metro.  A  son  of 
Jacques  Casslnl  later  brought  the  experiments  to  a  more 
exact  determination  turough  Improved  instruments.  In 
1  (36,  under  orders  from  Louis  XV.,  experiments  were  prose- 
cuted by  Lacondamine  In  Peru,  and  by  Maupertlus  in  Lap- 
land to  execute  geodesic  operations  for  determining  the 
configuration  of  the  earth.    The  length  of  the  tolse— six 


Krench  feet,  or  about  6.3U159  English  feet— made  use  or  by 
Lacondamine  as  the  basis  for  his  measurements,  was  de- 
clared In  1TG6  to  be  tue  only  legal  measure  of  length  in 
Krauce.  Thus  after  two  hundred  and  thirty-eight  years  of 
experimental  researen  by  the  most  celebrated  scientists 
the  stundard  of  linear  measurement  was  established  in  that 
country.  Presumedly  t.iis  standard  was  then  regarded  as 
scientifically  accurate.  It  had  as  a  basis  absolutely  fixed 
uata,  delemined  through  operations  with  the  aid  of  the 
most  improved  scientific  Instruments,  and  the  result  was 
obtained  through  computations  conducted  with  the  utmost 
care.  Compared  with  the  English  standard  of  linear  meas- 
urement, which  had  for  Jts  unit  the  inch  or  "three  barley- 
corns," the  Krencu  standard  must  have  been  regarded  as 
perfect. 

The  Metric  System  Legalized. 

In  1791  the  Krench  Academy  of  Science  recommended  the 
adoption  of  the  quadrant  ot  a  terrestrial  meridian  as  the 
basis  of  a  new  system  of  weights  and  measures.  In  pur- 
suance of  this  recommendation  measurements  by  Delambre 
and  Mechain  were  taken  between  Dunkirk  and  Barcelona, 
and  the  length  of  the  quadrant  calculated.  After  the  prose- 
cution of  further  experiments,  with  a  view  to  the  verifica- 
tion of  the  calculations,  a  decree  was  Issued  in  1793  which 
contained  a  schedule  of  new  weights  and  measures,  with 
equivalents  of  the  ancient  system.  This  schedule  was 
ordered  to  become  operative  July  1,  1794.  On  March  7, 1795, 
another  decree  was  issued  in  which  the  present  metric  sys- 
tem was  definitely  organized.  There  was  much  opposition 
on  the  part  or  the  Krench  people  to  the  substitution  of  the 
new  for  the  old  system,  and  consequently  the  government 
modified  Its  decree  in  1812  and  permitted  the  use  of  a  com- 
promise, which  was  called  the  "SyBtein  Usuel."  Twenty- 
five  years  later,  however.  July  4,  1827,  the  metric  system 
was  made  obligatory  in  Kranee  after  January  1,  1840.  It! 
use  has  since  become  quite  general  in  Europe,  it  being  em- 
ployed In  ten  out  of  the  fifteen  gold,  and  In  three  out  of  the 
twelve  silver  monetary  systems,  and  the  employment  of  the 
metric  Byatera  Is  permitted  In  Great  Britain  and  in  Russia, 
and  it  Is  legalized  by  enactment  passed  July  28,  1866,  in  the 
United  States. 

The  System  Employed  in  Our  Assays. 

The  International  Standard  metre  Is  deposited  at  the  In- 
ternational Bureau  of  Weights  and  Measures  at  Paris.  After 
the  adoption  by  the  United  States  of  the  metric  system 
standards  were  prepared  by  the  Geodetic  Bureau  of  tho  va- 
rious weights  and  measures  required  by  that  system.  There 
were  also  prepared  tables  of  equivalents  for  use  in  comput- 
ing and  expressing  in  customary  weights  and  measures 

.hose  of  the  metric  system.  Among  the  standards  above 
noted  were  those  for  the  smallest  divisional  parts,  to  the 
20-l.OdOth  of  the  gramme,  for  use  In  tho  mlnU  and  assay 
offices,  and  these  are  employed  In  tho  delicate  processes  of 
assaying  the  precious  metals.  The  weight  of  fine  gold  bars 
Is  expressed  in  Troy  ounces,  and  In  decimals  thereor,  in- 
stead of  in  pennyweights  and  grains.  To  this  extent,  there- 
fore, the  Troy  weignt  la  used.    In  the  assay  of  gold,  how 

iver,  which  requires  the  utmost  exactness  in  the  determina- 
tion of  the  weight  of  the  samples  selected  for  assay  the 
gramme  and  the  divisional  parls  thereof  *r<*  employed  ex- 
clusively. 

Perfection  Attained  In  American  Assays. 

It  is  noteworthy  that  to  such  perfection  has  the  process  of 
assay  of  gold  been  brought  at  the  office  In  New  York  that  ab» 
solutely  pure  metal,  without  even  a  trace  of  alloy  or  baser 
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metal.  Is  produced.  Gold  of  this  fineness,  however,  ia  man- 
ufactured only  for  the  purposes  of  the  office,  and  In  order 
to  Berve  as  a  standard  for  the  determination  of  the  fineness 
of  other  samples  of  gold.  Usually  the  small  bara  which  are 
manufactured  lor  sale  to  Jewelers  and  for  employment  In 
the  arts  contain  a  Htnall  proportion  of  baser  metal.  What 
are  known  as  commercial  bars,  which  are  requlrod  for  ex- 
port, have  a  somewhat  larger  proportion  of  baser  metal, 
otherwise  there  would  be  loss  from  abrasion  In  transporta- 
tion. It  may  be  noted,  however,  the  the  stamp  of  the  United 
States  Assay  Office.  certifying  to  the  weight  and  fineness  of 
these  commercial  bars,  Is  customarily  accepted  at  European 
assay  offices  without  question. 

The  metric  system  of  weights  has  made  possible  the  ex- 


act determination  of  the  minted  value  of  the  moneys  of 
account  of  the  various  commercial  nations  of  the  wo  rid- 
Though  the  Troy  standard  of  weights  is  still  generally  em- 
ployed in  Great  Britain  and  in  the  United  8tates.  the  ac- 
curacy of  these  weights  1b  suceptlble  of  proof,  should  suet 
test  be  necessary,  by  comparison  with  the  more  scientific 
metric  weight.  It  would  seem  Impossible,  therefore,  that 
any  variation  In  the  Troy  standard,  such  as  was  discovered 
in  1758,  when  the  pound  was  found  to  be  one  and  a  half 
grains  too  heavy,  thus  involving  a  loss  to  the  Government 
or  about  six  cents  per  pound,  can  remain  undetected.  The 
minted  value  or  all  the  moneys  of  account  must  therefore 
be  regarded  as  the  basis  for  establishing  absolute  pars  of 
exchange. 


ILLINOIS  CENTRAL  GENERAL  FINANCES. 


During  the  fiscal  year  just  closed,  the  capital  stock  or 
Illinois  Central  was  increased  by  $6,000,0011 ;  the  proceeds 
from  which  were  expended  on  additional  equipment  and 
additional  second  track.  Since  the  close  of  the  year  the 
stockholders  or  the  company  have  authorized  the  directors 
to  Increase  the  capital  stock  by  $13,200,000  to  provide  runds 
for  "additional  equipment  and  facilities  needed  to  meet 
the  demands  of  the  company's  growing  traffic.''  This  will 
make  the  total  amount  or  capital  slock  outstanding  $79,200,- 
000.  The  policy  of  the  management  to  meet  such  expendi- 
tures through  Increases  in  contingent  instead  or  In  fixed 
charges  Is  thus  definitely  outlined.  In  issuing  stock  In- 
stead or  bonds  for  Buch  purposes  Illinois  Central  is  follow- 
ing the  policy  which  has  been  set  by  the  most  prominent 
roads  in  the  country.  New  York  Central  last  December 
Issued  $15,000,000  of  stock  to  provide  runds  ror  new  equip- 
ment. Pennsylvania  during  the  last  two  years  has  in- 
creased its  capital  stock  by  nearly  $65,000,000  for  similar 
purposes,  while  Baltimore  &  Ohio,  Rock  Island  and  Mis- 
souri Pacific  have  raised  capital  In  the  same  way  to  im- 
prove their  property.  This  policy,  which  has  become 
prominent  only  recently,  marks  a  distinct  step  In  conserva- 
tive railroad  financing.  Modern  methods  have  necessitated 
large  amounts  or  new  capital  ror  the  Improvement  or  road- 
bed and  equipment.  The  best  managed  and  most  conserva- 
tive roads,  remembering  the  leBBons  taught  by  the  experi- 
ence or  the  early  ntneties,  did  not  care  to  further  burden 
their  property  with  additional  bond  Issues,  thereby  heavily 
increasing  fixed  charges,  which  conceivably  might  become 
embarrassing  during  a  year  when  ror  any  reason  the 
traffic  should  serioiiBly  Tall  off.  On  the  other  hand  capital 
accumulations  through  Issues  of  new  stock  offered  sev- 
eral advantages.  The  main  attraction  lay  In  the  fact  that 
a  contingent  Instead  or  a  fixed  charge  was  created,  and 
this  method  also  enabled  the  roads  to  declare  extra  divi- 
dends to  the  stockholders  In  the  rorm  or  "rights"  during 
exceptionally  prosperous  years. 

No  criticism  can  be  made  or  Illinois  Central  s  determina- 
tion to  spend  over  $13,0<i0.000,  raised  through  increases  in 
capital,  in  addition  to  the  $6,000,000  raised  in  a  similar 
manner  during  the  fiscal  year  Just  closed.  It  is  true  that 
since  1890  the  company  has  more  than  doubled  Its  funded 
debt,  and  added  flrty  per  cent,  to  Its  capital  stock.  This, 
in  Itseir,  might  Indicate  a  somewhat  reckless  method  or  In- 
creasing liabilities.  Put  during  this  time  the  mileage  or 
the  company  Increased  over  50  per  cent.,  while  securities 
or  subsidiary  companies  amounting  to  over  $40.000.*J00 
were  purchased.  Desldes  this  the  general  standard  of 
equipment  and  physical  condition  has  been  greatly  Im- 
proved. During  the  past  decade  Illinois  Central  paid  an 
average  dividend  of  614  P*r  cent,  to  Its  stockholders,  while 


New  York  Central  paid  only  a  little  over  4  per  cent.  And 
It  must  also  be  remembered  that  New  York  Central's  divi- 
dend was  met  by  incurring  heavy  deficits  In  1894  and  1895, 
whereas  Illinois  Central  earned  every  year  more  than  the 
dividend  declared,  after  having  continually  overcharged 
operating  expenses.  With  the  increase  In  capital  the  total 
amount  outstanding  will  amount  to  $79.2<»0,»mi,i.  To  main- 
tain the  regular  6  per  cent,  dividend  upon  this  amount  the 
company  will  have  to  earn  annually  $4,752,000  applicable 
to  dividends.  There  seems  no  reason  why,  with  anything 
like  a  reasonable  maintenance  of  the  present  volume  or 
business.  Illinois  Central  should  not  earn  this  dividend  In- 
definitely. For  the  fiscal  year  1900  the  company  earned  a 
surplus,  utter  all  charges  had  been  met  or  $5,V57.254.  equal 
to  9.3  per  cent,  upon  the  $66,000,000  of  capital  stock  out- 
standing. Allowing  ror  surplus  revenue  in  the  overcharge* 
to  maintenance  accounts,  the  company  apparently  earned 
about  2  per  cent,  additional.  For  the  fiscal  year  Just  closed 
the  company  earned  a  surplus  of  $6,967,600.  which  la  equal 
to  8.80  per  cent,  upon  the  Increased  capital  stock.  With 
the  net  income  of  the  Yazoo  &  Mississippi  Valley  added, 
the  company  shows  an  available  surplus  equal  to  about 
10  per  cent,  upon  the  enlarged  capitalization.  At  the  most 
liberal  figures  at  least  $1,500,000  of  the  actual  earnings 
were  hidden  In  enlarged  maintenance  expenses  during  the 
last  fiscal  year.  In  reality  the  company  Is  earning  any- 
where between  12  and  14  per  cent.  In  addition  It  possesses 
a  valuable  asset  In  comparatively  poor  operating  efficiency. 
Illinois  Central  has  not  kept  pace  with  the  progress  made 
by  many  leading  railroads  so  rar  as  ability  and  economy 
or  operation  are  concerned.  With  the  Immense  Improve- 
ments which  the  company  has  made  during  the  last  few 
years,  and  with  those  which  it  has  underway  at  the  present 
time.  It  Is  difficult  to  sec  how  the  company  can  avoid  show- 
ing greater  efficiency  In  the  operating  department.  At  the 
present  time  Illinois  Central  has  a  smaller  freight  train 
mile  revenue  than  any  large  system  in  the  country.  What 
the  value  or  thlB  poor  operating  efficiency  Is  worth  to 
Illinois  Central,  as  an  undeveloped  asset.  It  is  somewhat 
difficult  to  Bay.  It  was  known  some  time  ago  that  the  traffic 
or  the  company  had  attained  such  a  volume  that  the  mile- 
age at  many  places  had  reached  the  limit  or  economic 
operation  by  single  track.  From  now  on,  with  a  large  por- 
tion or  the  mileage  double-tracked  between  Chicago  and 
New  Orleans,  the  management  should  begin  to  show  some 
of  the  benefits  accruing  from  the  Immense  Improvements 
completed  during  the  last  few  years. 


Henry  M.  Batchelder,  cashier  of  the  Merchants  National 
of  Salem,  Mass.,  has  been  elected  president  of  that  icsti- 
Hon  to  succeed  the  late  E.  A.  Emmerton. 
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MERCHANTS' 
NATIONAL 
BANK 

OF  THE  CITY  OF  NEW  YORK 

4-2  Wall  Street. 

Crii.lKd.  $2.<MKUKH>  Surplus.  $1,000,000 

Deposits.  $18.7H7.lrUU 


104th  CtnxanmUve  Semi- Annual 
dend  declared  June  'JO,  1001 

OFFICERS: 

Robert  II.  Callaway.  -  IVcitdent. 

Elbert  A.  BrlnckerhotT,  .  -  Vlce-Prealtfcat. 
VUlllnm  B.  T.  Keyoer  .  Ca.alcr. 

•  A 


DIRECTORS: 

|*ha  A.  Stewart,  Pre*.  I  .  S.  Trwit  Co 

Elbert  A.  Brlnckerhnff.  CnoltnlUt. 

Chat.  Stewart  Smith.  Merchant 

GtiXar  H.  Svhwab,  Oelriche  A  Co 

Donald  Mark*;.  Vermliic  a  Co. 

Robert  M  Callaway  President. 

Charlee  II.  Ilkoer.  Brown  Broa.  a  Co. 

C.e»nt»  Sherman.  Vlte-Pree  Ceatral  Trot.  Ca. 

Edward  Holbniok  Pre*.  Carkaai  H'f  (Co. 

urn.  K.  Eldrtdat  Wheel*  rdhi.  Eldredur  a  Co 

jaaevh  W.  Harrimaa,  Harrirnan  *  Co. 


insD.vcncy  and  Dissolution. 

The  Republic  Savings  and  Loan  Association,  a  corpora- 
tion of  New  York,  having  become  insolvent,  proceedings 
were  there  Instituted  for  its  dissolution  and  the  forfeiture 
of  its  rights,  franchises  and  privileges.  In  the  course  of 
which  proceedings  temporary  receivers  were  appointed. 
Subsequently  the  temporary  receivers  were  appointed  Dy 
this  court  ancillary  receivers  for  Delaware,  and  applied  for 
a  rule  on  the  State  Treasurer  or  Delaware  to  show  cauBC 
why  he  should  not  be  authorized  and  directed  to  assign  to 
them  certain  securities,  to  be  held  subject  to  the  order  of 
the  court.  These  securities  had  been  assigned  to  the  State 
Treasurer  pursuant  to  an  act  of  the  General  Assembly  as 
the  condition  on  which  the  corporation  should  be  permitted 
to  transact  business  in  Delaware.  By  the  act  it  was  pro- 
vided, that  such  securities  were  to  be  held  "for  the  benefit 
of  the  shareholders  •  •  •  residing  in  this  State;"  that 
they  were  to  remain  with  the  State  Treasurer  "in  trust  to 
secure  any  Judgment"  which  should  be  obtained  against  the 
corporation  upon  which  execution  might  lawfully  be  issued 
against  If,  and  that  the  State  Treasurer  and  his  successors 
in  office  should  "receive  and  thereafter  retain  such  deposit 
under  this  act  In  trust  for  the  purpose  hereof,"  with  power 
in  the  corporation  to  withdraw  such  securities  only  on  "sub- 
stituting therefor  others  of  equally  good  character  and 
value  to  the  satisfaction  of  the  State  Treasurer."  It  did  not 
appear  that  the  corporation  had  been  dissolved.  Held,  that 
the  application  for  the  rule  must  be  denied.  Kelsey  vs.  Re- 
public Savings  and  Loan  Association.  110  Ked.  Rep.  (U.  S.) 
40. 


Representation  of  Bank  by  Officers  and  Agents. 

If  capital  stock  In  a  corporation  is  purchased  for  It  by  its 
officers  without  any  special  authority  so  to  do,  the  transac- 
ion  cannot  be  impeached  by  stockholders  who  knew  of  and 
consented  to  the  transaction,  or  by  the  corporation  or  any 
representative  thereof.  If  all  the  stockholders  acquiesced  in 
the  purchase,  nor  by  subsequent  creditors.  Marvin  vs. 
Anderson  et  al„  87  N.  W.  Rep.  (Wis.)  22fi. 


Deposits. 

Rev.  St.  1898.  sec.  4.551,  makes  It  a  penal  offense  for  an 
officer  of  a  bank  to  receive  money  on  deposit  when  he 
knows,  or  has  reason  to  know,  that  the  bank  is  unsafe  or  In- 
solvent. Held,  that  where  the  depositor  in  a  bank  that  had 
passed  into  the  hands  of  a  receiver  presented  a  petition  ask- 
ing for  an  order  requiring  the  receiver  to  pay  over  to  him 
the  deposit,  which  alleged  that  when  the  deposit  was  made 
the  bank  was  Insolvent,  and  known  to  be  such  by  Its  pres- 
ident, the  petition  sufficiently  showed  fraud  on  the  part  of 
the  bank.  Hyland  vs.  Roe,  87  N.  W.  Rep.  (Wis.)  252. 

Where  a  check  on  a  bank  was  deposited  by  the  payee  In  a 
bank  which  transmitted  It  for  collection  to  the  bank  on 
which  It  was  drawn,  and  the  following  day  the  bank  receiv- 
ing the  deposit  suspended,  owing  to  insolvency,  and  the 
drawee  held  the  check,  at  the  request  of  the  payee,  for  some 
time,  and  eventually  delivered  It  to  the  receiver  of  the  In- 
solvent bank,  a  contention  that  a  petition  by  the  payee, 
which  stated  the  facts  and  prayed  for  an  order  requiring 
the  receiver  to  pay  over  the  proceeds  of  the  check,  was  in- 
sufficient, owing  to  there  being  no  sufficient  Identification  of 
the  proceeds  of  the  check,  was  without  merit.  Ibid. 


Where  the  payee  of  a  check  deaposlted  it  in  a  bank,  re- 
ceiving in  return  a  certificate  of  deposit,  and  the  next  day 
the  bank  suspended,  owing  to  Insolvency,  a  petition  by  the 


depositor  that  the  receiver  pay  the  proceeds  of  the  check 
to  him,  but  which  did  not  offer  to  surrender  the  certificate  of 
deposit,  was  insufficient  to  warrant  the  relief  asked.  Ibid. 


Bonds  and  Other  Securities. 

A  corporation  deeply  indebted  gave  two  of  Its  creditors 
mortgages  securing  their  debts,  and  soon  after  a  receiver 
was  appointed.  The  mortgages  testified  that  the  money 
was  loaned  the  corporation  without  security,  except  the 
promise  of  the  company's  manager  to  protect  them  In  case 
the  company  got  Into  difficulties,  and  that  at  the  time  the 
loan  was  made  the  company  was  in  good  circumstances. 
The  manager  of  tue  company  had  secured  a  draft  of  a  mort- 
gage to  use  to  protect  the  creditors  in  pursuance  of  the 
directors'  authority  to  execute  such  papers  as  he  deemed 
necessary  to  protect  creditors  whom  he  thought  It  neces- 
sary to  secure.  There  was  no  evidence  thai  the  mortgacee 
knew  the  company  was  Insolvent.  Held,  in  a  suit  by  un- 
secured creditors  to  participate  in  the  benefits  of  the  secur- 
ity, insufficient  to  prove  any  fraud  on  the  part  of  the  niort- 
gagees.  Franklin  Needle  Co.  et  al.  vs.  Amazon  Hosiery  Co. 
et  al„  87  N.  W.  Rep.  ,Mich.)  211. 


Oomp.  laws,  Sec.  530,  provides  that  at  any  sale  of  prop- 
erty on  foreclosure  of  a  chattel  mortgage  the  mortgagee  may 
In  good  faith  purchase  the  property.  Notice  of  foreclosure 
was  not  given  to  the  mortgagor,  and  on  the  day  of  sale  no 
bidders  appeared.  The  mortgaged  goods,  which  consisted 
of  hotel  furnishings,  though  not  gathered  together  In  one 
place,  were  offered  for  sale  aa  a  whole,  and  sold  to  the  mort- 
gagee for  much  less  than  their  value.  Held,  that  such  sale 
was  void.   Castner  vs.  Darby,  87  N.  W.  Hep.  (Mich.)  199. 


A  chattel  mortgagee  is  not  estopped  to  deny  that  a  cer- 
tificate of  renewal  of  the  mortgage  filed  by  one  of  its  offi- 
cers was  erroneous  in  its  statement  of  the  amount  due, 
where  it  appeared  that  the  error  was  due  to  a  mistake,  and 
that  no  one  had  been  misled  thereby  to  his  prejudice.  Ma- 
loney  vs.  Iroquois  Brewing  Co.  et  al.,  71  N.  Y.  Supp.  1,098. 
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IN  BOSTON. 


OKF1CK  <i7  THE  FlNAKdKB,) 

No.  lul  Scsimkm  STkiiirr.} 
ItuwTOK.  Mass..  Oetober  L'5.) 

Merger  of  Boston  Banks. 

It  ia  otHcialy  announced  that  the  National  Shoe 
Leather  Bank  will  be  merged  with  the  National  Bank  of 
Redemption.  The  capital  of  the  National  Bank  of  Redemp- 
iton  will  be  increased  from  $1,000,000  to  $1,500,000  and  sur- 
plus from  |550,0<i0  to  $1,000,000.  It  Is  understood  that  James 
B.  Case,  president  of  the  National  Bank  of  Redemption,  wlU 
retire  from  the  presidency  and  that  John  E.  Toulinln.  pres- 
ident of  the  National  Shoe  and  Leather  Bank  will  succeed 
him.  Edward  E.  Presbey.  for  many  years  cashier  of  the 
National  Bank  of  Redemption,  will  be  vice-president  of  the 
consolidated  institution,  and  G.  G.  McCausland,  cashier  of 
the  National  Shoe  and  Leather,  will  be  the  cashier.  The 
stockholders  of  the  National  Shoe  and  Leather  will  be  given 
the  option  to  exchange  their  stock  or  to  receive  $150  per 
share.  A  meeting  of  the  stockholders  will  be  held  December 
10  to  vote  on  the  consolidation  proposition. 

This  consolidation  will  make  the  National  Bank  of  Re- 
demption, next  to  the  Shawmut  National,  the  largest  bank  In 
Boston.  The  united  deposits  of  the  two  institutions  will  be 
about  $22.000.000— those  of  the  Shoe  and  Leather  Bank 
being  about  $12,000,000  and  of  the  Bank  of  Redemption 
about  $10,000,000.  This  Includes  probably  the  largest  line 
of  direct  corresponding  deposit  banks.  In  number  and 
amount,  of  any  bank  In  New  England,  as  the  Bank  of  Re- 
as  been  recognized  for  years  as  practically  the 
i  corresponding  bank  of  New  England  banks,  and  the 
correspondents  of  the  Shoe  and  Leather  Bank  will  largely 
Increase  the  list. 

The  National  Shoe  and  leather  Bank  reported  September 
30.  capital  $l.ooo,000.  surplus  and  profit!  $611,315.  deposits 
$11,383,801,  loans  $6,771,533.  United  States  bonds  $1,325,774. 
duo  from  banks  $1,279,521  cash  $1,059,391.  total  resources 
$13,436,219. 

The  National  Bank  of  Redemption  reported  September  30, 
capital  $1,000,000.  surplus  $550,041.  deposits  $9,806,571,  loanB 
$6,723,429,  United  8tatcs  bonds  $480,310,  due  from  banks 
$3,286,660.  cash  $916,213  total  assets  $916,213. 

The  prime  movers  in  the  consolidation  are  said  to  have 
been  President  Case  of  the  National  Bank  of  Redemption, 
who  Is  seventy  years  of  age  and  has  been  In  active  business 
so  many  years  that  he  wishes  to  retire  and  devote  his  time 
to  private  business,  and  President  Toulmin  of  the  Shoe  and 
Leather  National,  one  of  the  most  progressive  bankers  In 
the  city.  "The  Financier"  announced  several  times  In  this 
correspondence  recently  that  another  consolidation  of  Bos- 
ton banks  was  pending,  and  this  confirms  what  was  said  by 
this  paper. 

The  bringing  of  these  two  representative  institutions 
together  will  make  a  perfect  and  well  balanced  bank.  The 
National  Bank  of  Redemption  carries  a  very  large  number  of 
out-of-town  accounts — in  fact.  It  was  organized  as  a  banker's 
bank.  It  is  popular  with  country  banks,  and  has  always 
commanded  their  business.  It  carries,  however,  a  large  lino 
Of  individual  deposits.  The  Shoe  and  Leather  National, 
owing  to  the  energy  of  Its  president,  has  built  up  a  large  and 
profitable  business.  So  far  as  totals  go  the  two  banks  are 
nearly  balanced,  but  In  no  other  case  in  Boston  would  it 
have  been  possible  to  bring  together  two  Institutions  whose 
business  could  be  made  to  lit.  so  to  speak,  as  In  this  instance. 
The  consolidated  banks  will  occupy  the  present  quarters  of 
the  National  Bank  of  Redemption,  which  are  among  the 
In  the  East.    Half  tone  Illustrations  of  the  bank'i 


m 

home  were  published  In  a  supplement 
Financier"  on  January  21  of  this  year. 

It  is  said  that  considerably  over  $800,000  of  the  stock  of 
the  Shoe  and  Leather  National  has  already  been  offered  In 
exchange  for  the  shares  in  the  new  bank. 

Some  of  the  principal  savings  banks  which  hold  stock  la 
the  two  Institutions,  together  with  the  amount  of  their  hold- 
ings according  to  the  last  report  of  the  Savings  Bank  Com- 
missioner, are: 


Redemp- 
tion 


Shoe  and 


Boston  Five-cent  Savings  Bank   108 

Bristol  County  Savings  Bank   150 

Broadway  Savings  Bank  of  I-awrence. . .  — 

Cape  Ann  Savings  Bank  of  Gloucester. .  1G6 

Charlestown  Five-cent  Savings  Bank   200 

Chelsea  Savings  Bank   63 

Citizens'  Savings  Bank  of  Fall  River   128 

City  Inst,  for  SavingB,  Lowell   400 

Fall  River  Savings  Bank   110 

Fall  River  Five^ent  Savings  Bank   250 

Franklin  Savings  Bank  of  Boston   — 

Haverhill  savings  Bank   254 

Home  Savings  Bank  of  Boston   ISO 

Inst,  for  Savings,  Newburyport   258 

I^owell  Five-cent  Savings  Bank   100 

Lynn  Five-cent  Savings  Bank   253 

Marlboro  Savings  hanx   42 

Mechanics'  Savings  Bank.  Lowell   281 

Merrlmac  River  Savings  Bank.  Lowell. .  104 

Milford  Savings  Bank   110 

Now  Bedford  Inst  for  Savings   200 

People's  Savings  Bank  of  Worcester   149 

Provident  Inst,  for  savings.  Boston   — 

Salem  Savings  Bank   125 

Salem  Five-cent  Savings  Bank   20 

South  Weymouth  Savings  Hank   50 

Springfield  Inst,  for  Savings   250 

Suffolk  Savings  Bank  of  Boston   150 

Ware  Savings  Bank   110 

Warren  Five-cent  Savings  Bank   48 

Wlnchendon  Savings  Bank   100 

Woburn  Five  cent  Savings  Bank   — 

Worcester  County  InBt.  for  Savings   100 

Worcester  Mechanics'  Savings  Bank   197 

Total   4.527 


100 
500 

100 

250 
200 
7$ 
100 
400 
60 
SO 

so 


140 

100 

m 

95 

25 

111 
M 

170 


S.2S0 


Globe  Bank  Prospects. 

Receiver  Wing,  of  the  failed  Globe  National.  Is  of  th« 
opinion  that  if  present  negotiations  are  successful  he  will  be 
able  possibly  before  the  end  of  the  year,  to  distribute  about 
$300,000  to  depositors.  This  will  give  them  about  100  P* 
cent.  Receiver  Wing  Is  quite  confident  that  not  only 
the  depositors  be  fully  paid,  but  there  will  be  as  well,  in  die 
time,  something  to  return  to  the  stockholders,  who  bare 
100  per  cent. 


A  Magnificent  Number. 

The  magnificent  supplement  issued  by  "The  Financier 
last  week,  giving  a  detailed  report  of  the  annual  convention 
or  the  American  Bankers'  Association,  has  caused  much 
favorable  comment  In  this  city.    "It  was  a  number  to  be 
proud  of,"  said  a  well-known  banker,  who  had 
read  It. 
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The  Money  Market. 

Money  continues  easy  in  this  city,  call  loans  being  placed 
at  3  and  3<^  per  cent.,  while  money  between  the  banks  Is  In 
large  supply  at  2ty  per  cent.  Yearly  loans  are  said  to  have 
been  made  during  the  past  week  at  a  rate  under  4  per  cent., 
although  the  latter  rate  rules.  On  loans  where  collateral 
consists  of  Industrials.  5  per  cent.  Is  aaked. 


Note*. 

W.  A.  Faulkner,  cashier  of  the  American  National.  Is 
spending  a  few  days  in  Vermont. 

Albert  H.  Wiggln,  formerly  vice-president  of  the  Eliot 
National,  now  vice-president  of  the  National  Park  nank  of 
New  York  has  been  visiting  Boston  friends  for  several  days. 

Clirton  H.  Dwlnnell.  assistant  cashier  of  the  Shoe  and 
Leather  National,  is  confined  to  his  home  by  illness 


New  Boston  Brokerage  Firm. 

Charles  H.  Burnham,  Jr.  and  David  N.  Haynes  have 
formed  a  partnership  under  the  name  of  Burnham  &  Haynes, 
and  will  do  a  general  brokerage  business,  with  offices  In  the 
Brazer  building. 


IN  TOLEDO. 

Toledo  Clearing  House  Association. 

The  committee  composed  of  John  V.  Shoemaker,  cashier 
of  the  Holromb  National,  I.eander  Burdick.  cashier  of  the 
Union  Savings  Bank,  and  S.  C.  Schenck.  president  of  the 
First  National,  appointed  by  the  Clearing  House  Associa- 
tion to  investigate  the  plans  and  methods  used  by  similar 
associations  In  other  cities,  with  a  view  of  Improving  the 
condition  here,  has  made  Its  report  to  President  I.  E.  Kins- 
ley, but  as  so  many  of  the  local  bankers  were  out  of  town 
last  week  the  report  has  not  been  acted  upon.  The  commit- 
tee has  made  no  recommendations  In  the  report,  simply  fur- 
nishing the  association  with  papers,  certificates  and  plans 
In  use  in  other  cities,  with  the  Information  gained  by  the  In- 
vestigation, leaving  the  matter  of  Incorporating  or  changing 
the  present  plan  to  the  future  action  of  the  association. 


IN  PITTSBURG. 

Treasurer  of  Prudential  Trust  Company. 

It.  M.  Mackenzie  has  been  elected  treasurer  of  the  Pru- 
dential Trust  Company,  succeeding  J.  M.  Durhln.  who  re- 
signed on  account  of  Illness.  The  new  treasurer  was  for 
years  connected  with  R.  G.  Dunn  &  Company  of  New  York. 


A  Hlgh-Prlced  Bank  Stock. 
The  highest  quotation  ever  made  on  any  Pittsburg  bank 
stock  was  quoted  last  week  when  1.000  was  bid  for  stock 
of  the  Farmers'  Deposit  National. 


Boyertown  Bark  Resumes  Business. 

The  Boyertown  (Pa.)  National  has  resumed  business,  with 
National  Bank  Examiner  McDougall  in  charge.    It  is  said 

that  securities  amounting  to  about  $20,  ■  are  missing,  but 

that  the  surety  of  the  missing  <  ashier  is  sufficient  to  meet 
the  Iosb. 


Appreciated  in  Pittsburg. 

The  supplement  Issued  by  "The  Financier"  last  week  was 
highly  appreciated  by  the  bankers  In  this  city  and  all  join 
In  complimenting  the  publishers  for  the  enterprise  shown 
In  Issuing  such  a  handsome  affair. 

The  stockholders  of  the  Bank  of  Amite  City,  La.,  will 
meet  November  2l8t  for  the  purpose  of  voting  on  the  propo 
sltlon  to  Increase  the  capital  from  $10,000  to  $25,000. 


IN  CLEVELAND. 

Ohio  Bankers  Elect  Officers. 

Cleveland.  Oct.  25  (special  to  "The  Financier").— At  the 
annual  convention  of  the  Ohio  Bankers'  Association,  held  In 
this  city  this  week,  the  following  officers  were  elected:  Ed- 
win K.  Sharp,  of  Columbus,  president;  I,  E.  Kntsely  of 
Toledo,  vice-president;  S.  B.  Rankin  of  South  Carleston, 
secretary;  Henry  C.  Herblg  of  Coshocton,  treasurer;  mem- 
bers of  executive  council,  T.  S.  Stevens  of  Toledo,  F.  R. 
Shinn  of  Columbus  and  Charles  A.  Hlnsch  of  Cincinnati. 
Delegates  to  the  annual  convention  of  the  American  Bank- 
ers' Association  were  chosen  as  follows:  E.  G.  Kudor  of 
Hamilton.  T.  L.  Montgomery  or  Coshocton.  M.  A.  Wilson  of 
Cleveland.  William  Guggenbeiger  of  Cincinnati,  A.  S.  Eraser 
of  Enla.  George  F.  Clewell  of  Cleveland.  John  M.  Sherman 
of  Fremont.  William  Wallace  of  Warren,  B.  B.  Seymour  of 
Ashtabula,  Mason  Evans  of  Youngstown,  O.  S.  Bond  of 
Toledo  and  ('.  L.  Hardman  of  Dayton.  A  supplement  giving 
the  detailed  report  of  the  proceedings  will  be  issued  by  "The 
Financier"  next  week. 


Election  of  Directors. 

The  Prudential  Trust  Company  has  elected  the  following 
directors:  E.  W.  Palmer,  secretary  and  treasurer  of  the 
Cleveland  Window  Glass  Co.;  George  T.  Bishop,  president 
of  The  Northern  Texas  Traction  Co.,  and  Captain  RubsoII 
E.  Burdick,  president  of  The  Bowler  &  Burdick  Company. 
The  directorate  of  the  company  Is  now  completo.  The  fol- 
lowing committees  have  been  announced:  Executive  Com- 
mittee—C.  E.  Adama.  T.  W.  Croxton.  W.  F.  Carr.  Jas.  B. 
Hoge,  W.  E.  Miller.  Trust  Committee — B.  Mahler.  P.  M. 
Arthur.  B.  D.  Beacon,  R.  E.  Burdick,  John  Teaglo.  Examin- 
ing Committee — F.  W.  Wardwell,  W.  B.  Maxson,  Goo.  F. 
Scofleld,  R.  B.  Tewksbury. 


Cleveland  National  Will  Not  Consolidate. 

The  Cleveland  National  Bank  officials  absolutely  deny 
that  there  Is  any  possibility  of  the  bank  consolidating  with 
other  banks.  They  admit,  however,  that  the  proposition  waa 
made  to  them  by  a  trust  company  and  that  the  board  re- 
jected the  offer.  It  is  staled  on  very  good  authority,  how- 
ever, that  the  American  Exchange  National,  the  Century 
National  and  the  Metropolitan  National  will  consolidate  In 
he  near  future,  and  loc  al  bankers  feel  that  It  would  be  a  good 
move  on  the  part  of  these  banks.  Officials  of  the  Hunkers' 
National  do  not  seem  to  be  averse  to  consolidating,  and  are 
said  to  be  open  for  negotiations  in  this  lino. 


Organization  Expenses  Paid  Off. 

The  stoc  kholders  of  the  Federal  Trust  Company  have  re- 
ceived letters  from  George  F.  Clewell,  secretary  and  treas- 
urer of  the  c  ompany,  stating  that  the  cost  of  their  furniture 
and  fixtures  and  the  preliminary  expenses  pertaining  to  the 
organization  of  the  company,  amounting  to  about  $10,000, 
has  been  charged  off  during  the  first  four  months  of  the 
company's  existence.  The  undivided  profits  of  the  compa- 
ny, according  to  the  last  statement,  amounted  to  $18,000. 
therefore  the  company  has  earned  $28,000. 


Colonial  National  Declares  Dividend. 
The  Colonial  National  of  this  city  has  declared  a  semi- 
annual dividend  of  Mi  per  cent,  instead  of  the  regular  dlyj- 
dend  of  3  per  cent.  The  stock  Is  now  on  a  seven  per  cent 
basis,  and  the  earnings  of  the  bank  would  have  warranted 
a  still  further  Increase. 


President  Herrick  Returns  Home. 

Col.  Myron  T.  Herrick.  who  was  recently  elected  president 
of  the  American  Bankers'  Association  arrived  in  this  city 
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from  Chicago  on  his  private  car  last  Monday  morning.  After 

leaving  Milwaukee  the  colonel  and  Mrs.  Hen-irk  stopped  m 
Chicago,  vlBltlng  H.  H.  Kohlsatt,  Mr.  and  Mrs.  Potter  Palmer 
and  other  friends.  Including  Sir  Thomas  Upton,  who  was 
then  in  Chicago. 


IX  KANSAS  CITY. 

The  Money  Market. 

Kansas  City,  Oct  24.  (Special  to  "The  Financier.")— 
Business  with  the  banks  of  Kansas  City  shows  trifling 
changes.  Deposits  are  about  steady,  and  the  demand  for 
money,  while  fair,  is  such  that  most  of  the  banks  are  carry- 
ing from  40  to  50  per  cent,  of  their  deposits  in  cash.  Inter- 
est rates  are  quoted  at  from  5  to  7  per  cent.,  with  an  aver- 
age of  probably  a  little  better  than  fi  per  cent. 

Lombard  Stockholders  Not  Liable. 

Stockholders  in  the  Lombard  Investment  Company, 
which  failed  in  1893.  with  liabilities  of  over  J30.000.000.  are 
not  liable  to  the  creditors  of  the  company  according  to  a  de- 
cision rendered  by  Judge  Hook  of  the  United  States  Dis- 
trict Court  in  this  city.  The  decision  sets  at  rest  a  liability 
of  nearly  $2,000,000  against  many  eastern  banks,  trust  com- 
panies and  Individual  stockholders  of  the  defunct  concern. 
The  stockholder  interested  number  GOO,  scattered  all  over 
the  United  States  and  Great  Britain.  The  lximbard  Com- 
pany was  organized  In  1806.  Its  president  at  the  time  of  Its 
failure  was  Milton  H.  Whitney  of  this  state.  Since  then  the 
unsecured  creditors,  with  claims  amounting  to  upward  of 
18,000,000  have  received  but  1  2-5  per  cent,  on  their  claims. 

The  suit  In  which  Judge  Hook"B  decision  was  rendered 
was  brought  in  189G  by  the  Anglo-American  Land,  Mort- 
gage and  Agency  Company  of  Ixindon,  Eng..  which  held 
paper  of  the  defunct  company  amounting  to  nearly  $2,000,- 
000. 


Oklahoma  Bankers'  Association. 

The  recently  organized  Banker's  Association  of  the  terrl- 
ory  of  Oklahoma  Is  distributing  a  very  handsome  report  or 
its  first  meeting  held  in  Enid.  The  association  started  out 
with  a  good  membership,  all  or  whom  are  enthusiastic  in  the 
work  of  the  association,  and  they  will  undoubtedly  accom- 
plish a  great  deal  or  good  In  the  banking  business  of  the 
territory.  The  next  session  or  the  association  will  be  held  at 
Outhrie.  Okla.,  on  Nov.  2.".  and  2fi. 


Fidelity  Trust  Company. 

It  is  reported  that  the  Fidelity  Trust  Company  of  this  city 
will  shortly  increase  Its  capital  from  ISOO.000  to  $1,000,000. 
and  that  a  considerable  amount  of  paid  up  surplus  will  be 
provided  for  at  the  same  time.  This  company  has  had  a 
very  profitable  business,  and  its  officers  feel  that  the  situa- 
tion Justifies  their  operating  on  a  larger  scale.  It  is  under- 
stod  that  the  stock  Is  practically  all  placed. 


Many  Compliments  for  "The  Financier." 
Ix>cal  bankers  are  saying  many  complimentary  things 
about  the  supplement  giving  the  complete  account  of  the 
proceedings  or  the  annual  convention  of  the  American  Bank- 
ers Association  issued  by  "The  Financier"  last  week. 


Bank  Clearings. 

Bank  clearings  for  the  past  week  were  $19,257,000.  and  for 
the  same  week  last  year  $18.G17.wo. 


Caahier  Lewis  in  San  Francisco. 

C.  H.  V.  Lewis,  cashier  of  the  Union  National  Bank.  Is  at- 
tending the  Episcopal  Convention  at  San  Francisco.  Cal..  to 
which  he  is  a  delegate.  H.  P.  WRIGHT. 


IN  ST.  PAUL. 

Merchants  National  Stock. 
SL  Paul,  October  22.  (8peclal  to  "The  Financier.")— 
A  sale  of  Merchants  National  stock  was  made  to-day  at 
116.  an  advance  over  the  last  previous  sale.  The  rtock  of 
this  Institution  has  displayed  a  much  stronger  tendency  at 
late,  and  predictions  are  made  that  it  will  shortly  rise  to 
125  at  least — a  very  moderate  estimate,  when  the  character 
of  management  and  excellent  prospects  of  the  bank  are 
taken  into  consideration.  It  is  known  that  President  James 
J.  Hill,  of  the  Great  Northern,  has  purchased  at  least  $100.- 
000  of  the  stock,  and  I-ouis  W.  Hill  Is  a  director  of  the  in- 
stitution. The  capital  of  the  bank  is  $1,000,000,  and  surplus 
and  profits  are  upwards  of  $200,000.  The  officers  are: 
Kenneth  Clark,  president;  Chas.  H.  Blgelow,  vice-president; 
Geo.  H.  Prince,  cashier,  and  H.  W.  Parker,  assistant  cash- 
ier. Careful  investors  In  bank  stocks  are  displaying  eager- 
ness to  pick  up  shares  of  the  Merchants  National,  not  only 
from  a  dividend  return  standpoint,  but  from  a  certain  ad- 
vance In  the  price  of  their  holdings  in  the  future. 


IX  ST.  LOUIS. 

Bank  and  Trust  Company  Stock. 
Since  the  adopt  Ion  of  the  charter  amendments  the  demand 
for  good  Investment  securities  has  bei-n  firmer,  and  ad- 
vances have  been  general.  On  Thursday.  October  24.  Amer- 
ican Exchange  Bank  stock  was  bid  up  lrom  2G0  to  270.  and 
was  taken  rather  eagerly  at  the  latter  figures.  Mississippi 
Valley  Trust  and  other  trust  stocks  were  also  stronger. 
Mercantile  Trust  (old>  was  quoted  at  412>^.  and  tnew) 
(144*.  Third  National  stock  sold  at  1X7)4,  and  National 
Bank  of  Commerce  was  315  bid.  Fourth  National  also  rose  4 


The  Only  Financial  Publication. 

One  of  the  most  prominent  St.  Louis  bankers  says.  "  The 
Financier"  should  be  congratulated  on  the  enterprise  shown 
in  getting  out  the  magnificent  supplement  for  the  American 
Bankers'  Association,  "it  Is  really  the  only  financial  publi- 
cation in  this  country'  that  really  makes  an  effort,  regardless 
of  expense,  to  give  bankerB  up-to-date  news." 


Notes. 

I~  G.  McNalr  has  been  elected  a  member  of  the  board  of 
directors  of  the  Missouri  Safe  Deposit  Company,  to  fill  the 
vacancy  caused  by  the  death  of  William  Nichols. 


IX  MIXXEAP0L1S 

Northwestern  Money  Market. 

The  money  market  as  regards  grain  paper  is  extremely 
dull.  Heavy  wheat  deliveries  from  first  hands  in  the  near 
future  are  looked  for,  and  a  resultant  demand  for  money. 
The  range  at  Minneapolis,  according  to  Information  fur- 
nished "The  Financier"  by  the  Northwestern  Milter.  Is  as 
follows:  Call  terminal  receipts,  five  to  ten  days.  4  to  4»4 
per  cent.:  four  to  six  months"  terminal  elevator  receipts.  4 
to  5  per  cent.;  strong  endorsed  elevator  paper.  4H  to  S\% 
per  cent.;  strong  endorsed  millers  paper.  41*  to  per 
cent.;  country'  receipts  5  to  per  cent.:  country  millers" 
endorsed  paper,  5  to  8  per  cent;  common  local  paper  6  to  1 
per  cent  Local  banks  are  asking  4  to  8  per  cent,  accord- 
ing to  the  quality  of  the  paper.  These  quotations  would 
usually  Include  the  brokerage. 


IX  LOUISVILLE. 

Notea 

Stock  of  the  Third  National  sold  last  week  at  1WL 
the  highest  price  yet  reported. 
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IN  CHICAGO. 

Liks  Being  at  the  Convention. 
"To  rend  the  convention  number  of  The  Financier'  wag 
like  being  at  the  convention,"  was  the  way  a  Chicago  banker 
si>oke  regarding  the  supplement  issued  last  week.  The 
paper  was  in  Rreat  demand  among  the  local  bankers,  and 
all  spoke  In  praise  of  the  only  publication  that  gave  to  its 
ccount  of  the  proceedings  of  the  con- 
State  Banka  Increase  Deposits. 
The  statements  of  the  seventeen  state  banks  In  Chicago, 
issued  In  response  to  a  call  of  the  auditor  for  reports  or 
condition  as  of  October  15.  show  an  Increase  In  deposits  of 
$3,005,870.  or  1.7  per  cent  since  the  previous  call  of  July  15. 
The  cash  means  increased  $8,718,601'.  or  16.55  per  cent., 
while  the  loans  decreased  $4,943,441',  or  4.40  per  cent.  The 
following  table  gives  the  three  chief  items  compared  with 
those  of  July  15: 

LOANS  AND  DISCOUNTS, 

Oct.  15.  July  29. 

American   Trust   $9,025,064  $8,880,566 

Chicago  City   676.385  618.385 

Cook  County   89.433  83,528 

Foreman  Brothers   3.015.676  3.089.121 

Garden  City   2.344.670  2.314.128 

Hibernian    6.496.773  6.219.928 

Home    1, 517.000  1.373.689 

Illinois  Trust    34.633.478  39.102,021 

Merchants'    17,797.753  17.954.828 

Milwaukee  Avenue   1,233.648  1.271.270 

Northern  Trust    10.623.048  11.775.475 

Prairie  State   3,244.735  2.800.4S3 

Pullman   1.020.012  987.348 

Royal  Trust   2,487,467  2,613,521 

State  Bank   6.739.037  6.460,406 

Union  Trust   3.823.844  4.138,547 

Western  State   968.738  970,903 

Totals   $105,716,761  $110,660,103 

•  Investments. 

DEPOSITS. 

Oct.  15.  July  29. 

American  Trust   $16,025,239  $14,80fi.477 

Chicago  City                                   621,677  621.532 

Cook  County                                     131.995  129.395 

Foreman  Brothers   2.925.681  2.919,141 

Garden  City    2.987.863  2.682,791 

Hibernian    9,425.082  9,253,734 

Home    1.482.926  1.423.859 

Illinois  Trust    67,087.107  69.018.216 

Merchants'    31.873.011  28.268.467 

Milwaukee  Avenue   1.797.082  1,807.077 

Northern  Trust   20.881.945  21,881,872 

Prairie  State   3,612,423  3.499,790 

Pullman   1,866,626  1.802,353 

Royal  Trust    3,152,436  3,095,510 

State  Bank   8.629,871  8.189,009 

Union  Trust   5.955,854  6.031,880 

Western  State   1.030,489  1,051,064 

Totals  $179,487,427  $176,481,757 

CA8H  RESOURCES. 

Oct.  15.  July  29. 

American  Trust                           $6,414,655  $6,224,121 

Chicago  City                                  180,231  206,208 

Cook  County                                     27,067  23,211 

Foreman  Brothers                            801,457  725.354 

Garden  City                                    937.013  645.077 

Hibernian                                      2.450,956  2,510.008 

  129.766  191.518 


Illinois  Trust    21.359.662  18.026,616 

Merchants'    16.O3C.80J  1 1.059,533 

Milwaukee  Avenue   627.471  583,464 

Northern  Trust    6.431.641  6,316.311 

Prairie  State    689,330  595.434 

Pullman    409.695  426.349 

State  Bank   2.494,324  2,323.355 

Union  Trust   2.»96.871  1,824.000 

Western  State   241.710  228.459 

Totals   $61,416,641  $52,698,039 

Local  Money  Conditions. 
Some  bankers  say  that  while  the  money  market  here  la 
rather  dull  the  condition  Is  not  shown  In  their  rates.  The 
banks  are  pretty  well  loaned  up,  and  the  country  banks  are 
not  offering  funds  aa  liberally  as  a  fortnight  ago,  thus  eli- 
minating an  influence  that  tended  to  put  rates  down. 

IN  INDIANAPOLIS. 

Indiana  Bankers  Meet. 

The  Indiana  BankerB  Association,  which  met  in  annual 
session  at  Indianapolis  October  23  and  24,  elected  the  fol- 
lowing officers:  Frank  I..  Powell  of  Madison,  president; 
R.  I..  O'Halr  of  Greencastle,  vice-president;  C.  L.  Ferrell  of 
Indianapolis  secretary;  C.  E.  Coffin  of  Indianapolis  treas- 
urer;  vlce-presldents-at-Large,  James  L.  Elder,  Richmond; 
Emmet  I*  Hoi  lings  worth.  Rensselaer.  Congressional  vice- 
presidents,  first  district,  Henry  W.  Reis.  EvauBville;  second, 
J.  H.  Smith.  Spencer;  third.  J.  T.  Stout.  Paoli:  fourth, 
Wright  Vermllya.  Brownstown;  fifth.  F.  H.  Clark.  Rockvllle; 
sixth.  J.  I.  l  ittle.  Connersville;  seventh.  P.  T.  Kersey,  Indi- 
anapolis: eighth.  G.  H.  Edger,  Redkey:  ninth,  A.  O.  Cox, 
Sheridan;  tenth,  W.  G.  Smith.  Hammond;  eleventh,  J.  A. 
Em  ley,  Huntington;  twelfth,  W.  H.  Nagley,  Columbia  City; 
thirteenth.  Lyman  Bracket,  Rochester.  Delegates  to  Con- 
vention of  American  Bankers  Association.  E.  H.  MeKoe  and 
C.  L.  Farmll.  Indianapolis:  W.  O.  Irwin.  Columbus;  E.  L. 
Elliott,  Middletown,  and  S.  Church.  Muncle. 


IN  MILWAUKEE. 

"The  Financier"  Supplement. 

Milwaukee  bankers  were  greatly  pleased  with  the  supple- 
ment giving  a  full  account  of  the  proceedings  of  the  conven- 
tion of  the  American  Bankers  Association.  Issued  by  "The 
Financier"  last  week.  They  were  not  only  pleased  with  the 
artistic  appearance  of  the  number,  but  at  the  enterprise 
shown  in  printing  a  Journal  of  one  hundred  pages,  delivering 
it  to  them,  one  thousand  miles  away,  on  Monday  afternoon, 
only  four  days  after  the  adjournment  of  the  convention. 


IN  ATLANTA. 

Bank  Examiner  Turner  Resigns. 

Sterling  G.  Turner.  State  bank  examiner  for  Georgia,  has 
resigned  to  become  cashier  of  the  Commercial  Bank  of  Al- 
bany, Ga.  Ho  succeeds  T.  M.  Tlchnor,  resigned.  He  Is  a 
young  man  of  fine  business  qualifications  and  will  be  a 
worthy  acquisition  to  the  business  circles  of  Albany. 


IN  BALTIMORE 

Comptroller  Rldgely  Invited  to  Speak. 
Comptroller  William  B.  Rldgely  will  make  his  first  public 
appearance  since  his  Induction  Into  office  next  month  when 
he  will  address  the  Maryland  Bankers  Association  at  the 
annual  convention  In  this  city,  November  13th  and  14th. 
The  BUbJeet  of  his  address  has  not  been  agreed  upon. 


Dr.  Albert  Binder,  president  of  the  Ottovtlle  Savings 
Bank  of  Ottoville.  O.,  died  October  22nd.  aged  38  years. 
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IX  PHILADELPHIA. 

The  Money  Market. 

Philadelphia.  Oct.  26.    (Special  to  "The  Financier.")— 
Then-  passed  through  the  Clearing  House  to-day  one  of  the 
largest  checks  received  since  the  New  York  and  Philadel- 
phia bankers'  syndicate  payment  for  the  City  of  Philadel- 
phia loan  was  made.    To-day's  check  was  that  of  Blair  & 
Co.,  at  New  York,  for  $5,000,000  in  part  payment  for  the 
transfer  of  the  lands  in  West  Virginia  of  the  Flat  Top  Coal 
Land  Association  of  this  city  to  a  syndicate  representing 
Pocahontas  Coal  &  Coke  Company  of  New  York.  The  money 
passed  through  the  Fourth  Street  National,  and  all  of  it  will 
remain  In  Philadelphia  and  will  have  the  effect  of  tempora- 
rily easing  rates  here  which  are  now  quoted  1%  per  cent, 
higher  than  in  New  York.    This  discrepancy  has  brought 
out  criticism  against  the  attitude  of  the  Philadelphia  Insti- 
tutions.   The  complaint  emlnates  from  bankers  who  take 
the  position  that  it  is  an  injustice  for  the  hanks  here  to 
charge  r>  per  cent,  when  they  are  loaning  their  funds  in  New 
York  at  3U.   This,  they  say.  militates  against  the  business 
Interest  in  this  city  and  drives  borrowers  to  Ootham  to  se- 
cure accommodation.    As  a  matter  ol  fact  a  difference  of 
rates  has  always  existed  here  In  favor  of  New  York,  the 
reason  for  which,  bank  officers  say  Is  well  known  to  every 
financier.    New  York  being  the  centre,  rates  are  always 
cheaper  there,  and  business  conditions  make  it  Imperative 
for  all  Philadelphia  institutions  to  keep  a  good  working  bal- 
ance In  the  metroiiolls.    Then  again  the  banks  here  are 
pretty  well  loaned  up  and  two  of  them  are  below  the  legal 
requirement  In  reserves.    This  condition,  the  bank  officers 
say,  answers  the  criticism  as  to  the  prevailing  difference  in 
rates — a  difference  that  has  been  minimized  since  the 
receipt  of  the  $5,UOU.0O0  check  referred  to,  call  loans  being 
made  at  4>*j  per  cent,  as  against  firm  6.  the  rate  that  has 
ruled  for  three  weeks. 


Individual  Bank  Reports. 

The  Philadelphia  National  reports  as  follows  at  the  close 


of  business  October  25th: 

I^oans   121.694.000 

Cash  and  reserve   6.841.000 

Exchanges  for  Clearing  House   2.011.000 

Hue  from  banks   2,487,000 

Deposits    28,823.000 


Notes. 

The  West  End  Trust  and  Sare  Deposit  Company  has  de- 
clared a  semi-annual  dividend  of  2\4  per  cent,  and  trans- 
ferred $25.oou  to  the  surplus  account,  making  that  Item 

1 175..  mo. 


W|ilte  Mountain  Paper  Company. 

Western  Massachusetts  parties  are  said  to  be  forming  a 
paper  trust  which  is  to  be  known  as  the  White  Mountain 
Paper  Company.  The  concern  will  be  incorporated  In  New 
Jersey  with  a  capital  of  $25,000,000.  The  company  has  ac- 
quired about  f.25  square  miles  of  spruce  and  poplar  timber 
laud  In  New  Hampshire  and  Maine,  south  and  east  of  Mount 
Washington,  a  tract  equal  in  extent  to  one-fifth  of  the  State 
of  New  Hampshire.  Portsmouth.  N.  H..  will  be  the  home 
of  the  company,  which  will  build  the  largest  mill  in  the 
world  there. 

Among  those  interested  in  the  deal  are:  Ex-Congressman 
William  O.  Whiting  of  Holyoke.  (icorge  B.  James  of  Boston, 
and  Col.  McCook  and  A.  C.  Barnes  of  New  York.  William 
B.  Pluukett  or  Adams  will,  it  is  understood,  be  the  presi- 
dent of  the  concern. 


Interest. 

Where  parties  agreed  that  interest  on  a  fund  should  be 
paid  after  the  unpenning  of  a  certain  event,  but  no  rate  was 
specified,  interest  should  be  allowed  at  the  rate  established 
by  law.  Pearson  et  al.  vs.  Treadwell  et  al.,  61  X.  K  Rep 
(Mass.)  44. 


A  wholesale  dealer  in  commodities  had  a  branch  office  at 
a  certain  place,  and  a  local  manager  there,  and  also  had  a 
travelling  salesman,  who  had  authority  to  reeeive  either 
cash  or  checks,  and  to  receipt  bills  when  paid.  It  was  his 
duty  to  carry  the  cash  and  checks  collected  to  the  branch 
office,  and  deliver  them  there  to  the  local  manager,  and  he 
was  without  authority  to  indorse  checks  in  the  dealer's 
name  or  to  collect  them.  Held,  that  the  duties  imposed  on 
such  travelling  salesman  gave  him  no  implied  authority  to 
indorse  checks  and  collect  them  Irom  the  banks  on  which 
they  were  drawn,  and  that  a  bank  acted  at  its  peril  In  "  ash- 
ing checks  presented  by  him  on  his  indorsement  of  the 
dealer's  name,  without  ascertaining  the  extent  of  his  au- 
thority.  T.  M.  Sinclair  &  Co.  vs.  Ooodell.  93  4 1 11. t  App.  592. 


NEW  ORLEANS  BANK  STATEMENT 


Col.  Thomas  C.  Herndon,  manager  of  the  New  I 
of  the  New  ( 


U.  S.  legals  and  N.  B.  notes. 
Sight  Exchange,  New  York. 

Foreign  Exchange  

Due  from  distant  banks  

Loans  and  discounts  

Other  cash  assets  

Total  

Circulation   

Deposits  (net  after  ez)  

Due  distant  banks,  subject  to  i 
Other  cash  liabilities  

Total  


Oct  26. 
$4,304,400 
3,913,600 
45.300 
1,071,900 
26,180,300 
6.133,300 

$41,648,800 


$1,749,700 
23.440.700 
5.945.700 
2.317.100 

$83,462,200 


Oct.  18. 
$4,148,800 
4.018.900 
49,600 
1. 125.000 
26.209,600 

$41,690,300 


$1,747,400 

83.807.200 
5,654.400 
2,321.200 


Oct.  11. 
$4,133,900 
3.675.0O0 
43.600 
1.237.OO0 
25.826.100 
6.149.400 

$41,065,700 


$1,749.  700 
23.73t;.t'>0 
5.1S5>>0 
2.329.700 

$33,001,700 
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BANKING  NEWS  OF  NEW  YORK  CITY. 


New  York  Bank  Stock  Price*. 

New  York  bank  stocks  have  had  an  almost  remarkable 
Increase  In  value  during  the  past  year,  as  will  be  noted  In 
the  following  table,  which  gives  the  bid  prices  on  October 
21.  1 900,  and  October  21,  1901.  Of  the  176  banks  but  3  show 
a  decrease  In  the  price  of  the  Btock.  The  stock  of  the  First 
National  and  the  Garfield  National  are  selling  lower,  but 
this  is  owing  to  an  Increase  in  capital.  Stock  of  the  New 
Amsterdam  National  is  quoted  at  1500  bid.  As  a  State  bank 
the  stock  sold  at  C75.  Six  new  banks,  one  National  and  five 
State  Institutions,  began  business  during  the  year. 

NATIONAL  BANKS. 
Hanks.  Oct.  21,  1900.    Oct.  21.  1901.  Inc. 


Bank  of  New  York  N.  B.  A  

270 

300 

30 

1R8 

185 

17 

2N0 

260 

60 

100 

100 

332 

640 

308 

3900 

4000 

loo 

Merchants  Kxchange  National. . 

126 

135 

9 

410 

20 

National  Butchers  &  Drovers... 

87 

no 

23 

leather  Manufacturers  National 

210 

255 

45 

American  Kxchange  National.. 

188 

270 

82 

National  Hank  of  Commerce.. 

260 

365 

105 

240 

415 

175 

200 

250 

60 

300 

325 

25 

National  Bit.  of  North  America. 

200 

210 

10 

395 

675 

280 

180 

190 

10 

National  Citizens  Bank  

140 

165 

25 

Market  &  Fulton  National  

222 

250 

28 

National  Shoe  &  leather  

100 

1!-. 

10 

610 

550 

40 

400 

570 

170 

140 

145 

5 

168 

225 

57 

172 

180 

8 

600 

675 

75 

82 

80 

12 

3600 

735 

12865 

New  York  National  Exchange.. 

125 

202 

77 

15IK) 

1500 

475 

700 

225 

800 

900 

100 

1700 

500 

11200 

225 

325 

100 

290 

450 

160 

400 

600 

200 

First  National,  Brooklyn  

325 

295 

130 

310 

500 

190 

• 

1500 

•  • 

500 

600 

100 

120 

160 

40 

National  Commercial  

100 

100 

»  * 

'State  Bank.    {Capital  Increased. 

t  Decrease. 

STATE  BANKS. 

260 

290 

30 

450 

515 

65 

Mechanics  &  Traders  

95 

126 

30 

165 

175 

10 

Bk.  of  the  State  of  New  York . . . 

132 

225 

93 

165 

196 

30 

225 

260 

25 

340 

400 

60 

175 

176 

•  ■ 

t 

195 

•  • 

290 

300 

10 

120 

126 

.5 

2400 

3250 

850 

256 

325 

70 

450 

500 

60 

COO 

650 

50 

375 

600 

225 

New  York  Produce  Kxchange.. 

125 

150 

25 

150 

227 

77 

180 

128 

tS2 

100 

174 

74 

185 

186  (No  i 

sale) 

100 

121 

21 

Riverside   

210 

230 

20 

Hamilton  Bank  of  New  York... 

145 

150 

6 

150 

182 

32 

100 

175 

75 

..  60 

111 

51 

Union  Square  

225 

286 

60 

150 

182 

32 

325 

384 

6» 

475 

323 

48 

275 

241 

66 

225 

323 

98 

110 

130 

20 

115 

136 

21 

t 

149 

t 

169 

•  • 

t 

t 

■  ■  • 

•  • 

iSince  organized.  ^Decrease. 


"Community  of  Interest"  Established. 

By  the  purchase  of  a  block  of  stock  In  the  Chase  National 
by  Interests  identified  with  the  First  National,  and  the  sale 
of  First  National  Block  to  the  controlling  Interests  of  the 
Chase  National,  it  appears  that  a  "community  of  Interest" 
has  been  established  between  theBe  two  powerful  down- 
town  institutions.  The  idea  of  consolidating  the  two  banks 
has  not  been  thought  of,  according  to  well  Informed  parties, 
who  say  that,  although  the  number  of  directors  of  the  First 
National  may  be  increased  at  the  next  annual  meeting,  the 
management  of  the  Chase  National  will  not  be  changed, 
and  that  the  present  officers  and  directors  will  all  be  re- 
elected in  January.  There  Is  reason  to  believe  that  a  con- 
trolling Interest  in  the  Chase  National  Is  held  by  the  First 
National.  The  latter  bank  is  making  extensive  alterations 
in  Its  present  quarters,  and  has  leased  additional  room  In 
the  Schermerhorn  building  adjoining.  In  order  to  acquire 
more  space.  This  has  led  to  a  belief  that  the  two  banks 
will  actually  consolidate,  but  as  noted,  this  story  Is  dented. 

The  Chase  National,  on  October  19th,  had  deposits 
amounting  to  $50,536,300,  and  net  profits  of  $2,657,300.  On 
the  same  date  the  First  National  reported  deposits  at  $77.- 
101.600,  and  net  profits  at  $11,407,900. 


Some  of  Our  Visitors. 

Among  the  out-of-town  bankers  In  the  city  during  the  last 
week  the  following  registered  at  the  Seaboard  National: 

C.  S.  McClellan.  President  First  National.  Mt.  Vernon.  N. 
V  :  Jasper  Bray.  Cashier  Ocean  County  National,  Point 
Pleasant.  N.  J.;  F.  K.  Marshall.  Cashier  Continental  Na- 
tional, St.  Ix>uls.  Mo.:  W  Wllklns,  AsslsUnt  Cashier  Ameri- 
can National.  Beevllle.  Texas:  C.  Sprigs  Sands.  Cashier 
Traders  National.  Clarksburg,  W.  Va.;  John  T.  Dlsmukes, 
President  First  National,  St  Augustine,  Fla. 
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Harriman  &  Co. 
The  banking  and  brokerage  firm  of  Harriman  &  Co.,  120 
Broadway,  composed  of  Win.  M.  Harriman,  Oliver  Harri- 
man, Joseph  W.  Harriman,  and  Nicholas  Fish  (special),  are 
becoming  more  and  more  the  New  York  headquarters  for 
banks  seeking  bond  investments.  The  house  has  had  a 
standing  for  years  as  one  of  the  most  conservative  in  the 
metropolis,  and  is  peculiarly  able  to  accommodate  banking 
needs,  owing  to  the  Intimacy  of  one  of  the  partners,  Joseph 
W.  Harriman,  ex-cashler  of  the  Merchants  National,  of  New 
York,  with  the  essentials  which  govern  bank  investments. 
Possessing  an  acquaintance  which  extends  practically  over 
the  entire  country,  it  Is  not  strange  that  bankB  In  every  sec- 
tion are  consulting  Mr.  Harriman  with  reference  to  solid  In- 
vestments for  their  institutions. 


Once  More  a  National  Bank. 

The  Bank  of  the  State  of  New  York  has  mado  application 
for  admission  to  the  National  banking  system,  and  the  ap- 
plication has  been  approved.  As  noted  last  week  In  "The 
Financier,"  this  institution  was  organized  as  a  State  bank 
in  1836,  and  thirty  years  later  took  out  a  charter  to  do  busi- 
ness as  a  National  bank.  It  went  back  to  the  ranks  of  State 
banks  in  1882.  The  capital  of  the  bank  Is  $1,200,000,  and  It 
Is  understood  that  It  will  remain  at  that  figure.  A  special 
meeting  of  the  stockholders  will  be  held  November  20th  to 
take  formal  action  on  the  change  of  charter.  The  officers 
of  the  bank  are:  H.  I,.  Edwards,  president;  C.  W.  Morse, 
vice-president;  Alfred  H.  Curtis,  cashier. 


National  Commercial  Bank  to  Liquidate. 
The  National  Commercial  Bank,  which  was  organized 
two  years  ago  under  the  name  of  the  Domestic  Exchange 
National,  and  which  attempted  to  Collect  all  checks  at  par, 
will  soon  be  merged  by  the  National  Broadway  Bank. 
Charles  W.  Morse,  who  recently  secured  a  controlling  inter- 
est in  the  latter  institution,  offers  the  stockholders  of  the 
National  Commercial  Bank  par  for  their  holdings. 


Will  Enlarge  Banking  Quartern. 

The  National  Bank  of  Commerce,  which  occupies  half  of 
the  first  floor  of  Its  building,  corner  Nassau  and  Cedar 
Btreets.  finds  that  its  largely  Increased  business  cannot  be 
properly  handled  In  Its  limited  quarters,  and  will,  therefore, 
enlarge  Its  present  facilities  by  taking  In  the  entire  floor. 


Vice-President  Jones  In  New  York. 

R.  W.  Jones,  Jr.,  who  resigned  the  presidency  of  the 
American  National  of  Kansas  City  to  become  vice-president 
of  the  reorganized  Seventh  National,  Is  now  In  New  York 
arranging  for  the  opening  of  that  Institution  on  November  1. 


Germanla  Bank  Declares  Dividend. 

A  dividend  of  10  per  cent,  has  been  declared  by  the  Ger- 
mania  Bank.  This  makes  18  per  cent,  paid  In  dividends  dur- 
ing the  year  that  Lortln  Ix>ve  has  acted  an  cashier  of  the  In- 
stitution.   

American  Exchange  National  I  re  r eases  Dividend. 

The  directors  of  the  American  Exchange  National  have 
voted  to  Increase  the  seml-annnal  dividend  from  3Mi  to  4  per 
cent.,  which  places  the  Btock  on  an  8  per  cent,  basis. 


Vice-Presidents  Seventh  National. 

It  1b  now  officially  announced  that  E.  R.  Thomas,  Edwin 
Gould  and  R.  W.  Jones  will  be  the  vice-presidents  of  the  re- 
organized Seventh  National. 


Bank  Dividends. 
The  National  City  Bank  has  declared  a  dividend  or  3  per 
cent.,  payable  November  1st. 


Notes. 

William  F.  Hill,  vice-president  of  the  Traders'  National 
of  Lowell,  Mass.,  has  returned  to  Lowell  after  a  pleasant 
visit  in  this  city.  During  his  absence  from  Lowell  he  also- 
visited  Washington,  and  attended  the  convention  of  the 
American  Bankers  Association  at  Milwaukee. 


The  Dallas  Loan  and  TruBt  Company,  of  Dallas,  Texas, 
has  given  out  the  contract  for  the  construction  of  a  $10,000 
brick  office  building. 


The  stockholders  of  the  National  Commercial  Bank  will 
meet  November  19th  for  the  purpose  of  voting  on  the  pro- 
position to  consolidate  with  the  National  Broadway  Bank. 


The  American  Exchange  National  has  declared  a  divi- 
dend of  4  per  cent. 

The  Greenwich  Bank  has  declared  a  semi-annual  divi- 
dend of  3  per  cent. 


The  interior  of  the  National  Shoe  and  Leather  Bank  Is 
being  repainted  and  decorated. 


President  Warner  Van  Norden,  of  the  National  Bank  of 
North  America,  has  returned  from  a  three  months'  trip. 
abroad. 


Steel  Trust  Plans. 

Shortly  after  the  formation  of  the  United  States  Steel 
Corporation  the  following  official  statement  was  made,  a* 
to  the  policy  of  the  new  steel  company: 

"The  United  States  Steel  Corporation  has  adopted  the 
policy  of  centralizing  operations  and  of  abandoning  Its 
smaller  plants.  Adoption  of  this  policy  will  mean  the  bring- 
ing to  Pittsburg  within  a  year  GO.Gofl  mill  men  from  planU 
of  the  company  that  will  be  abandoned.  The  American 
Bridge  Company,  which  has  its  plants  scattered  through, 
the  Bast,  is  to  build  a  $1,000,000  plant  in  the  Pittsburg  dis- 
trict. For  the  American  Steel  and  Wire,  the  United  States 
Steel  Company  Is  expected  to  centralize  all  operations  pos- 
sible at  Neville  Island,  where  $10,000,000  works  are  to  be 
built." 

Shortly  after  this  announcement  the  National  Steel  Com- 
pany and  the  American  Steel  Hoop  Company  were  leased 
to  the  Carnegie  Company.  A  change  was  made  In  the  offi- 
cers— the  officials  of  the  Carnegie  Company  being  elected  to- 
the  management  of  these  plants,  which  have  since  been 
operated  as  a  part  of  the  Carnegie  Company. 

The  next  move  was  the  merging  of  all  the  coke  proper- 
ties of  the  different  concerns  of  the  United  States  Steel 
Corporation  Into  the  H.  C.  Frick  Coke  Company.  It  wu 
then  understood  that  a  consolidation  of  the  American  Tin 
Plate  Company  with  the  American  Sheet  Steel  Company 
would  take  place.  This  consolidation,  however,  was  Inter- 
fered with  by  the  strike.  With  this  trouble  now  out  of  the 
way  It  Is  understood  that  one  of  the  first  moves  of  the 
United  States  Steel  Corporation  will  be  to  consolidate  these 
plants.  The  business,  according  to  the  plana  said  to  be  de- 
cided upon,  will  be  conducted  by  one  set  of  officers.  The 
plants  will  be  brought  closer  together  and  work  more  In 
unison.  The  nature  of  the  material  handled  by  both  com- 
panies would  make  such  a  move  far  more  satisfactory,  and 
would  make  possible  also  the  practice  of  greater  economic* 
In  operation.  It  is  apparent  that  the  company  Is  looking 
ahead  to  the  renewal  of  Its  original  plans,  and  intends  to 
consolidate  the  various  plants  under  as  few  managements 
as  possible.  

Charles  Belderbecke.  for  the  past  thirty  years  president 
of  the  Iowa  National  of  Davenport.  Iowa,  dropped  dead  fro» 
apoplexy  at  Macon.  Mo.,  on  October  21. 
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NEW  BANKS  ORGANIZING. 


NEW  NATIONAL  BANKS. 

Colorado  City.  Col. — Kansas  capitalists,  representing  $1,- 
600,000,  will  establish  a  National  bank  In  the  very  near 
future.  Attorney  General  A.  A.  Goddard.  of  Topeka:  Wm. 
Fisher,  of  Holton.  and  S.  L.  Walker,  are  the  promoters.  The 
■capital  will  be  $100,000  at  the  outset  and  will  be  Increased 
as  the  business  requires.  The  purchase  of  a  building  to 
-cost  125.000,  Is  being  negotiated. 

Everett,  Wash  — Robert  Moody,  president  of  the  Aber- 
deen (S.  P.)  National,  will  retire  from  that  Institution  about 
the  beginning  of  next  month,  to  Join  J.  T.  McChesney,  W.  J. 
Rurker.  and  other  capitalists  to  take  oyer  the  business  of 
Rucker  Bros.,  anil  organize  a  National  bank.  The  Institu- 
tion will  have  $100,000  capital,  and  a  paid  up  surplus  of  $50,- 
■000  to  start  with.  • 


National  Bank*  Organized  (Official). 

First  National  of  Matthews,  Indiana.  Capital  $25,000. 
John  H.  Wood,  president;  11.  R.  Cole,  cashier. 

People's  National  of  Georgetown,  Ohio.  Capital  $50,000. 
James  Waterfleld,  president;  J.  W.  Kehoe,  cashier. 

First  National  of  Dana,  Indiana.  Capital  $25,000.  Samuel 
E.  Scott,  president;  Charles  8.  Wolfe,  cashier. 
Applications  to  Organize  Nat.  Banks  Approved  (Official). 

National  Exchange  Bank  of  Carthage,  New  York.  Capi- 
tal $50,000.  A.  Blon  Carter.  Carthage.  N.  Y.  Rufus  Richard- 
son, Antonio  F.  Mills,  Charles  J.  Reeder.  Patrick  Corcoran 
and  S.  Brown  Richardson. 

First  National  of  Gulfport.  Miss.  Capital  $26,000.  John 
Carraway.  Blloxl.  Miss.  Charles  Isom.  F.  B.  Howes.  Geo.  P. 
Hewes.  S.  E.  Cowan  and  R.  W.  Shlpp. 

First  National  of  Shingle  House,  Pa.  Capital  $25,000.  F. 
H.  Furman,  Wellsvllle.  N.  Y.  C.  A.  Wolcott,  A.  Salomon,  H. 
McGregor.  C.eo.  W.  Dodge  and  Wm.  J.  Richardson. 

First  National  of  Zel'enople,  Pa.  Capital  $50,000.  Ira  S. 
Ziegler.  Zellenople.  Pa.  C.  j.  D.  Strohec-ker,  George  M ee- 
rier, A.  H.  Meeder,  J.  G.  I  atnberton,  H.  E.  Seaton  and  others. 

First  National  of  Santi  Rosa,  New  Mexico.  Capital  $25,- 
■000.  Herman  D.  Myers.  Canton,  Ohio.  Jefferson  Raynolds, 
Charles  llfehl  and  others. 

First  National  of  Eagle  l  ake.  Texas.  Capital  $50,000.  B. 
L.  Vineyard.  Eagle  Lake.  Texas.  Q.  F.  Walker,  A.  M. 
Waugh.  J.  R.  Westmoreland  and  others. 

San  Augustine  National,  San  Augustine.  Texas.  Capital 
925.0UO.  I.  D.  Polk,  Beaumont.  Texas.  W.  S.  Davidson,  D. 
Call.  Robert  Corley,  John  H.  Klrby  and  H.  K.  Polk. 

National  Peopled  Bank  of  Pulaski.  Tenn.  Capital  $60,- 
O00.  Z.  W.  Ewlng.  Pulaski,  Tenn.  A.  J.  Ballentlne,  N.  A. 
Crockett,  Jno.  M.  Harwood.  H.  C.  Mcl.aurine.  T.  B.  Wade 
and  others. 

First  National  of  Pinckneyville.  Illinois.  Capital  $50,000. 
H.  A.  Forman.  care  of  Fourth  National.  St.  Louis,  Mo.  Henry 
Drlemeyer.  H.  R.  Sehulze,  P.  A.  Gruner.  E.  R.  Hlncke.  I*  A. 
Browning  and  Geo.  R.  Gruner. 

First  National  of  Kenmare.  No.  Dak.  Capital  $25,000. 
Charles  H.  Ross.  503  Phoenix  Building.  Minneapolis.  Minn. 
Charles  N.  Chadbourn.  Hiram  H.  Thayer.  Archibald  A. 
Crane  and  Robert  O.  Morrison. 

Rural  Valley  National  of  Rural  Valley.  Pa.  Capital  $25.- 
<l«0.  F.  C.  Lang.  Punxsutawney.  Pa.  J.  A.  James,  W.  S. 
Blalsdell,  J.  W.  Sullivan,  C.  R.  Pettlgrew,  A.  E.  Patton  and 
others. 

Corporate  Existence  of  National  Banks  Extended. 
Pemlgewassct  National  of  Plymouth,  N.  H.,  until  close  of 
business  October  19,  1921. 


First  National  of  Creston,  Iowa,  until  close  of  business 
October  22,  1921. 

James  River  National  of  Jamestown.  No.  Dak.,  until  close 
of  business  October  25.  1921. 


NEW  STATE  BANKS. 

Aline,  Okla. — J.  Taylor  Bradley  has  been  elected  presi- 
dent of  the  Bank  of  Aline,  capitalized  at  $6,000.  W.  A. 
Kouns  has  been  named  as  casnier. 

Arlington  Heights,  III. — lucor|>oration  papers  have  been 
granted  the  State  Bank,  with  a  capital  of  $25,000.  Those  In- 
terested are:    E.  N.  Berbecker  and  B.  B.  Castle. 

demons,  Iowa— Messrs.  W.  A.  and  T.  E.  Pollock  hare 
established  the  Bank  of  demons,  with  a  capital  of  $10,000. 
The  First  National  of  Chicago  Is  correspondent. 

Coal  Creek.  Tenn.— The  Bank  of  Anderson  County  was 
Incorporated  on  October  18.  with  a  capital  of  $25,000.  The 
officers  are:  E.  L.  Foster,  president;  C.  M.  Moore,  vice- 
president;  E.  F.  Foster,  cashier. 

Camden.  N.  J.— The  Bankers  Railway  Corporation  (126 
Market  street),  capitalized  at  $50,000,  has  been  granted 
papers  of  association  to  deal  In  stock.  The  Arm  consists  of 
Wm.  S.  T.ambert.  John  R.  Kaucher  and  John  B.  Betts. 

El  Reno.  Okla.— The  Sandercock-Wllllams  Mining.  Real- 
ty. I  oan  ft  Investment  Company  is  the  somewhat  lengthy 
title  of  a  new  corporation,  with  a  $500,000  capital  Btock. 
Those  interested  are:  J.  O.  Sandercock,  Robert  L.  Williams, 
Lb  K.  Bingham  and  W.  G.  Williams. 

Elk  Point.  S.  D. — Articles  of  incorporation  have  been  filed 
for  the  Union  County  Bank,  with  a  capita]  of  $20,000.  The 
incorporators  are:  J.  Schaetzel,  Carl  Anderson,  A.  O. 
Ringarud  and  others. 

Franklin.  Neb.— The  Franklin  State  Bank  having  been 
granted  charter  papers,  opened  itB  doors  for  business,  with 
a  capital  of  $6,000.  C.  Hildreth  Is  president,  and  F.  M.  Hll- 
dreth  cashier. 

Fenelon  Falls,  out..  Can. — A  new  banking  house  under 
the  firm  name  of  J.  C.  McKeggle  ft  Co.  will  soon  open  for 
deposits. 

Fairland,  111. — James  Watts  is  president  of  a  newly  or- 
ganized depository,  known  as  the  Farmers  Bank. 

Grand  Haven,  Mich.— "The  Financier"  of  September  23 
reported  that  a  new  bank  will  be  established  at  this  place. 
On  the  17th  instant  the  Grand  Haven  State  Bank  was  for- 
mally organized  by  the  election  of  the  following  officers: 
John  C.  Post,  president;  Peter  BruBse,  vice-president;  Silas 
M.  Wright,  cashier.  Among  the  directors  are:  George  P. 
Hummer.  Elbert  1  ynn,  L.  Vpneklaesen,  K.  T.  Vander  and 
others. 

Geneva,  Ala.  Mention  of  the  Citizens  Bank,  capitalized 
at  180,000,  appeared  in  "The  Financier"  of  August  5th.  Th« 
institution  is  now  doing  business,  and  its  president  is  R. 
Tillis;  J.  M.  Jester  being  cashier. 

Hammond,  III. — Articles  of  incorporation  have  been  given 
the  State  Hank  to  commence  business.  The  capital  Is  $25,- 
000.  J.  A.  Vent  is  cashier. 

Ida.  Mich  — The  Bank  of  Ida  will  soon  open  its  doors  for 
business.  Capital  is  $5,000.  Its  president  Is  S.  L.  Wallace; 
John  S.  Knapp  cashier. 

Jersey  City,  N.  J.— The  Delta  Investment  Company,  with 
offices  at  No.  243  Washington  street,  has  been  Incorporated. 
The  capital  Is  $500,000.  and  those  Interested  are:  M.  M. 
Greene.  N.  R.  Vanderhoof  and  Chas.  N.  King.    The  latter 
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two  are  also  Interested  In  a  company  mentioned  In  "The 
Financier"  of  October  14.  with  offices  In  the  same  building. 

Lindsay,  Neb. — With  a  capital  of  $  1 0,0011,  the  Farmers 
and  Merchants  Bank  opened  for  business  about  October  iBt. 
Geo.  Hau  Is  president,  and  M.  J.  Ramalkers  cashier.  It  is 
said  that  Kuuntze  Bros..  New  York,  and  tho  First  National 
Of  Omaha.  Neb.,  are  correspondents. 

lx>velady,  Tex.— MeBsrs.  Montgomery  and  Lawrence  have 
opened  a  new  banking  office  at  this  place. 

Lorlmor.  Iowa. — Messrs.  D.  O.  and  F.  E.  Dunfur  are  inter- 
ested in  the  application  filed  for  the  incorporation  of  the 
Citizens  Bank. 

I>ake  City.  Ark. — Certificates  of  Incorporation  have  been 
granted  to  the  Farmers  and  Merchants  Bank,  with  a  capital 
stock  of  $20.0110.  The  officers  are:  F.  W.  Taylor,  president; 
W.  R.  Armstrong,  vice  president;  T.  H.  Caraway,  cashier. 

Memphis.  Tenn. — An  application  for  a  charter  was  made 
on  October  IS.  to  Incorporate  the  American  Savings  Bank 
and  Trust  Company.  The  charter  is  for  the  purpose  of  or- 
ganizing a  bank,  with  the  authority  to  couple  with  the  or- 
dinary banking  business  that  of  a  safe  deposit  trust  com- 
pany. The  capital  is  to  be  1 60,000. 

Middletown.  N.  J. — A  company  has  been  formed,  com- 
posed of  Ferdinand  Fish,  R.  L.  Cooper  and  J.  II.  Decker,  to 
be  known  as  the  New  Jeisey  Share  Bond  Company.  The 
firm  will  deal  In  securities,  and  be  capitalized  at  $15,000. 

Ollie.  Iowa  -  J.  J.  Terrill  is  president,  and  J.  U.  Stahl 
cashier  of  a  newly  chartered  institution,  titled  the  OUIe 
SavinpH  Bank.   Capital  is  $12.ouo. 

Onlda,  S.  1).  Oeo.  C.  Fullenwider,  Webb  Vincent,  M.  U 
French,  C.  H.  Swanson  and  others,  have  filed  certificates  of 
Incorporation  to  establish  the  First  State  Bank. 

Oakley.  Kansas.— The  State  Bank  of  Oakley,  having  been 
grautcd  incorporation  papers,  has  opened  for  business,  with 
a  capital  of  |»,000.  H.  F.  Gelssler.  president;  H.  C.  Doe- 
rln,  cashier. 

Perth,  Kansas.— "The  Financier"  of  August  19.  reported 
the  Incorporation  of  the  State  Bank,  with  names  of  those 
interested.  At  a  recent  meeting  of  the  stockholders,  John 
T.  Stewart  was  elected  president,  and  W.  H.  Overholtzer 
cashier. 

Pawnee  Bock.  Kansas  -The  Pawnee  Rock  State  Bank, 
with  a  capital  of  $5,000.  has  been  chartered.  E.  R.  M ones, 
president;  M.  E.  Hcynes.  cashier. 

Port.  Okla. — A  charter  has  been  granted  to  the  Port  State 
Bank  Tor  a  period  of  20  years,  with  a  capital  of  $5,0oo.  The 
directors  are:  J.  C.  Thurmond  of  Elk  City,  and  F.  A.  Mosier, 
II.  Suttorn  and  J.  C.  Baker,  of  Port. 

Santa  Marie.  Cal.— The  Valley  Savings  Bank  has  been 
chartered.  Win,  Rice  Is  president.  Capital  112,600.  Thos. 
B.  Adams  Is  cashier. 

Seattle.  Wash. — Articles  of  incorporation  were  died  on 
October  Ifi.  by  H.  J.  Scha^ffcr,  John  J.  Haggerty.  Wm.  H. 
Henry.  James  C.  Ford.  Wm.  D.  McCarthy  and  others,  to  es- 
tablish the  National  Savings  Bank  and  Trust  Company, 
with  a  capital  of  $25,000.  It  Is  very  probable  that  the  insti- 
tution will  be  compelled  to  change  its  title,  as  a  National 
bank  cannot  be  chartered  except  by  permission  of  the 
Comptroller  of  the  Currency. 

Savannah,  Ga. — Capitalists  of  this  place  have  Iveen  grant- 
ed articles  of  Incorporation  to  estabtlsh  the  Southern  In- 
vestment Company,  capitalize  !  at  $1.000,ihjo.  The  company 
will  deal  in  stocks,  bonds,  mortgages,  etc.  Prime  movers 
are:  W.  W.  Mackall  and  E.  B.  Waples.  Mention  of  this 
firm  was  briefly  made  In  "The  Financier"  of  October  14th. 

Stevensville.  Mont. — E.  O.  I-ewls  has  been  appointed  cash- 


ier of  a  new  institution  recently  started  at  this  place,  and) 
known  as  the  Bitter  Root  Valley  Bank. 

Tappahannock.  Va. — A  new  banking  concern  has  opened 
for  business  at  this  place  under  the  firm  name  of  the  L  E. 
Mumford  Banking  Company.   A.  A.  Cralle  la  cashier. 

Tiffin,  Iowa.— The  Corn  Exchange  Bank  has  received  its 
papers  of  incorporation,  and  will  soon  transact  business 
Capital  Is  $10,000.   P.  R.  Ford  is  cashier. 

Tlnlah.  Minn.— A  new  bank  building  is  being  erected  at 
this  place,  according  to  a  current  report.  "The  Financier" 
has  no  record  of  the  incorporation  of  a  new  institution,  nor 
is  there  a  bank  chartered  in  the  district. 

Tripp.  S.  O. — The  Dakota  State  Bank,  capitalized  at  $10.- 
000,  has  filed  articles  of  incorporation.  Those  Interested  are: 
S.  M.  Sweester,  Henry  Klatt,  Jr..  and  James  F.  Joy. 

Wlnfred.  S.  D.— A  new  institution,  to  be  known  as  the 
State  Bank,  will  probably  commence  business  this  week. 
The  capital  Is  $2,500.  The  officers  are:  ,  T.  Thompson,  presi- 
dent ;  W.  H.  Plngrey.  cashier. 

Windsor  Mills.  Quebec,  Can— A  new  institution,  to  be 
known  as  the  Eastern  Townships  Bank,  ha*  been  Incorpo- 
rated. 

Woodstock.  III.— The  McHenry  Co.  State  Bank  has  open- 
ed for  business,  with  a  capital  of  $25,000.  George  I.  Mur- 
phy Is  acting  as  president,  and  W.  C  Eichelberger  cashier. 


TRUST  COM  PAX  I ES- 

Home  Trust  Company  of  Hoboken  Incorporated. 

The  Honi"  Trust  Company  filed  a  certificate  of  incorpora- 
tion October  at  the  county  clerk's  office  in  Jersey  City. 
The  capital  stock  is  $100,000,  and  the  principal  otfke  of  the 
company  will  be  at  .'I  Newark  street,  Hoboken  The  inc-or 
porators  are  Robert  A.  Franks.  West  Orange;  Adrian  H. 
Joline,  Bernardsvillc;  Albert  Rathbone.  118  East  Thirty- 
eighth  street.  New  York  City;  George  H.  Young.  Nutley; 
Arthur  H.  Van  Brunt.  12  East  Twenty  ninth  street.  New 
York  City,  and  Adrian  II  Larkln.  Nutley. 


New  Company  for  Jersey  City. 
Plans  for  the  formation  of  a  new  trust  company  are  being 
perfected  by  Jersey  City  capitalists.  The  new  company 
will  be  capitalized  at  $lou,0oo  and  have  a  surplus  of  the 
same  amount.  It  is  said  that  Harry  Londerburgh  will  be  the 
presldeut,  and  Andrew  Spotts  vice-president.  Edwin 
Farrier,  at  present  assistant  paying  teller  at  the  Hudson 
County  National,  will.  It  Is  understood,  be  secretary  an<l 
treasurer  of  the  concern. 


Trust  Company  Doubles  Capital. 

The  stockholders  of  the  C.ermantown.  Real  Estate.  De- 
posit and  Trust  Company  of  Philadelphia,  have  voteil  favor- 
ably on  the  proposition  to  increase  the  capital  from  $3'«V 
000  to  $6110,000.  As  the  surplus  of  the  concern  amounts  to 
$400,000  the  working  capital  will  now  be  $l.oon .000.  The 
officers  are:  Edward  Mellor,  president;  William  H.  Haines, 
vice-president:  FranclH  Yarnall.  secretary  and  treasurer. 


Vonida  Trust  Company. 

The  Monida  Trust  Company  of  Wilmington.  Del  .  has 
been  Incorporated  at  Helena,  Mont.  The  incorporators  are: 
James  A.  Murray.  Edward  I  .  Chapman  and  Silas  F.  King. 
Butte:  George  Winter.  Pocatello.  Idaho,  and  William  W. 
Knox,  of  Wilmington.  Del. 


Thomas  Johnson  has  been  appointed  cashier  of  the  Steu- 
benvllle  National  of  Steubenvllle.  Ohio 


Hon.  Henry  Hospers.  president  of  the  Orange  City  Bank 
of  Oranve  City.  Iowa,  died  October  21st.  aged  To  years 
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Tootle,  Lemon  4.  Co.,  St.  Joseph,  Mo. 
Probably  no  banking  Orru  in  the  United  States  reporting 
$611,000  capital  can  show  a  line  of  deposits  equal  to  that 
reported  by  Tootle,  Lemon  &  Co.  This  representative  in- 
stitution on  September  10th  had  demand  deposits  amount- 
ing to  14,040,977;  demand  loans  of  $1,018,835:  time  loans  of 
$1,393,832:  bonds  $98,850,  and  cash  and  Bight  exchange  $1,- 
600,860.  The  capital  of  the  bank  is  $50,ooo.  and  surplus  and 
profits  $21,400;  total  resources  are  $4,112,378.  This  Is  a  re- 
markable showing,  and  when  It  is  stated  that  St.  Joseph 
also  possesses  the  National  bank  reporting  the  largest 
amount  of  deposits  on  a  capital  of  $100,oori  In  the  United 
States,  It  will  be  admitted  that  the  city  should  be  prnud  of 
her  financial  Institutions.  The  partners  of  the  firm  of 
Tootle.  Lemon  &  Co.  are  John  S.  Lemon,  Milton  Tootle.  Jr.. 
and  Graham  G.  Lacey.  The  members  of  the  firm  are  re- 
sponsible without  limit  tor  the  Indebtedness  of  the  bank. 

Merchants'  National,  Richmond. 

The  Merchants  National,  of  Richmond,  Va.,  has  issued  an 
Interesting  statement  of  condition  under  date  of  September 
3oth  last,  comparison  being  made  with  previous  five  year 
periods  extending  back  to  1881.  The  deposits  of  the  bank  at 
the  last  call  of  the  Comptroller  were  $3,285,952,  an  increase 
of  more  than  100  per  cent.,  as  compared  with  1896.  Loans 
were  $1,474,962.  as  compare.1  with  $777,736  in  1896.  In  the 
last  ..ve  years  the  Merchants  National  has  increased  Its  sur- 
plus and  profit  account  from  $266,796  to  $556,092.  a  gain  of 
$289,296.  or  144.6  per  cent,  of  capital.  This  is  at  the  rate  of 
28.9  per  cent,  a  year,  exclusive  of  dividend  payments.  The 
cash  and  due  from  banks  Item  stood  September  30th  at 
$1,075,962.  The  officers  of  this  excellently  managed  institu- 
tion are:  John  P.  Branch,  president;  John  Kerr  Branch, 
vice-president,  and  John  F.  Glenn,  cashier. 

Security  Savings  Bank,  Newark. 

The  Security  Savings  Bank  of  Newark.  N.  J.,  is  settled  In 
Its  new  quarters  at  742  Broad  street,  and  reports  deposits 
up  to  date  of  $2,107,188.84,  with  a  surplus  of  over  $200,000. 
The  directors  are:  President.  Sylvester  S.  Battln:  vice- 
president.  Louis  I.elong;  treasurer.  Edward  Spaeth:  Jos.  W. 
Plume,  Jas.  N.  Arbuckle,  J.  F.  Fort.  Oscar  B.  Mockrldge, 
Frank  A.  Wilkinson.  John  A.  Glfford.  Thos.  W.  Crooks.  BenJ. 
Atha.  H.  C.  Harold. 


Merchants'  and  Farmers'  Bank,  Portsmouth,  Va. 
The  Merchants  and  Farmers  Bank  of  Portsmouth,  Va.,  re- 
ports September  30th.  capital.  $51,500;  surplus  and  undivid- 
ed profits.  $110,497:  deposits.  $555,067:  loans  and  discounts, 
$485,145;  bonds  and  securities.  $75,690;  due  from  banks  and 
reserve  agents.  $60,414:  cash,  $51,071.  The  officers  are:  J. 
T.  Griffin,  president:  J  H.  Toomer.  cashier:  W.  G.  Maufln. 
Jr..  assistant  cashier. 

Peoples'  National.  Lebanon.  Pa. 

The  People's  National  of  Lebanon,  Pa.,  reports  Septem- 
ber 30th.  capital  $10n.ooo;  surplus  and  undivided  profits. 
$47,461:  deposits.  $318,156;  loans  and  discounts.  $309,527; 
IT.  S.  bonds  and  securities.  $91,647;  due  from  banks.  $31,- 
749:  cash.  $37,174.  The  officers  are:  C.  R.  1-antz.  presi- 
dent: A.  H.  Miller,  vice  president,  and  Elmer  E.  Hauer. 
cashier. 


Robbers  entered  the  Farmers'  Bank  at  Fulda.  Minn.,  on 
October  21st,  and  after  blowing  open  the  vault  got  away 
with  $1.8oo  In  cash  and  $3,700  In  negotiable  drafts, 
will  be  In  New  York. 


Frank  A.  Gibson,  cashier  of  the  First  National  of  Loa 
Angeles.  Cal..  died  October  13th. 


Good  Work  of  Kansas  Bankers. 

Secretary  Thornton  Cooke,  of  the  Kansas  State  Bankers' 
Association,  says  that  it  is  only  a  matter  of  time  when  the 
banks  or  the  State  will  be  insured  in  the  surety  companieB 
through  the  association.  "We  have  now,"  he  said,  "about 
1.10  banks  insured,  through  my  office  against  burglary.  Then 
there  are  IS  that  carry  in  this  way  fidelity  bonds  for  officers, 
and  others  are  being  added  as  old  insurance  expires.  Over 
half  Of  the  State  banks  that  carry  surety  bonds  are  now  gel- 
ting  their  insurance  this  way.  Depository  bonds  are  also 
r  oming  into  lavor  lor  the  security  or  county  and  city  fundB, 
and  these  are  taken  through  the  association.  The  associa- 
tion has  just  taken  up  the  insurance  of  registered  mail, 
doing  it  cheaper  than  the  express  companies,  and  many 
bunks  are  taking  advantage  of  it.  One  Dank  last  month 
moved  $35«.Oou,  all  being  insured  by  the  association.  The 
cost  is  only  10  to  20  cents  per  $1,000.  Tne  association  has 
also  adopted  an  interchangeable  system  for  cashing  drafts. 
Each  member.  335  In  all.  Is  I  finished  on  request  with  a 
stamp,  which,  when  placed  on  one  of  its  drafts,  makes  tho 
paper  lasliaole  at  the  desk  or  any  other  member  or  the  as- 
sociation. Kach  year  the  association  Is  acting  more  and 
more  in  unison  on  matters  affecting  the  banking  interests. 


Inter-Colonial  Graphite  Company. 

The  lutei  t'olonlal  Graphite  Company,  which  was  re- 
cently incorporated  under  the  laws  of  Maine  with  a  capital 
ot  $125,000,  divided  Into  lO.i.HMi  shares  of  common  stock,  par 
$10,  and  2.5i)ii  shares  of  preferred  stock,  par  value  $10,  the 
latter  guaranteed  at  8  per  cent..  Is  preparing  to  begin  opera- 
tions. The  company  holds  a  ninety-nine  year  lease  on  two 
hundred  acres  or  land  in  Cape  Breton,  N.  8.,  that  contains 
an  almost  unlimited  quantity  of  Oramlla  Graphite  of  excel- 
lent quality,  an  estimate  placing  10,000  tonB  in  sight.  The 
largest  part  of  the  graphite  used  in  the  United  States  now 
comes  from  Ceylon  and  Germany,  the  price  being  any- 
where from  1\4  to  4  cents  per  pound,  according  to  the  qual- 
ity. As  one  of  the  largest  graphite  manufacturing  compa- 
nies in  this  country  haB  contracted  for  the  entire  output  of 
the  Inter  colonial  Graphite  Company's  mine  for  a  period  of 
five  years,  at  a  price  which  will  net  the  company  a  profit  of 
about  $11  per  ton.  the  outlook  seems  very  promising.  John 
S.  Honeycombe.  a  thorough  mineralogist,  is  the  president  of 
the  company,  and  has  personal  charge  at  the  mine.  Wil- 
liam Kamsay  Dodge  is  secretary  and  treasurer.  The  com- 
pany lias  opened  offices  at  657  Washington  street.  Boston, 
Mass. 


A  $22,000,000  Strawboard  Combine. 

A  combination  of  the  straw  board  manufacturers  of  Iowa. 
Illinois  and  Indiana  is  being  formed  at  Indianapolis.  The 
eomi>any  is  to  have  a  capital  of  $22.no<j,00f>,  and  will  absorb 
the  American  Strawboard  Company,  together  with  Inde- 
jiendcnt  concerns,  which  control  80  per  cent,  of  the  box 
board  output  of  the  country.  The  head  office  of  the  company 
will  be  In  New  York. 


Always  Receive  "Value  Received." 

I  have  examined  the  supplement  devoted  to  the  American 
Rankers  Convention  recently  held  in  Milwaukee,  and  must 
say  It  Is  the  handsomest  piece  of  work  ever  gotten  out  by 
a  banking  publication.  We  always  feel  that  we  receive 
"value  received"  for  our  "Financier"  advertisement. 

GRAHAM  LACEY.  Cashier. 
Tootle,  Lemon  A  Co..  St.  Joseph,  Mo. 


Theodore  Little,  president  of  the  First  National  of  Mor* 
ristown,  N.  J.,  from  the  time  of  its  organization  in  1865.  died 
October  23rd,  aged  SO  years. 
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THE  MONETARY  OUTLOOK. 


Though  the  market  for  money  showed  scarcely  any 
change  laHt  week  compared  with  the  previous  week,  this 
steadiness  was  principally  due  to  the  entirely  professional 
c  haracter  of  the  stock  speculation.  Recent  movements  in 
the  stock  market  have  shown  that  large  Interests  were 
almost  dally  becoming  more  and  more  antagonistic,  and 
unless  differences  were  soon  harmonized  it  was  regarded 
as  probable  that  there  might  be  some  such  derangement  of 
values  as  was  witnessed  six  months  ago.  and  perhaps  with 
similar  disturbance  to  the  money  market. 

Myaterioua  Buying  of  Northern  Pacific  Preferred. 

Kvidence  of  severe  friction  between  the  Morgan  Hill  and 
the  Harriman,  Kuhn  l.oeb  combinations  was  apparent  In 
the  buying  early  last  week  of  the  Northern  Pacific  pre- 
ferred stock,  but  the  underlying  cause  of  the  disagreement 
was  not  disclosed.  Indeed,  reports  that  there  was  any  serl 
ous  difference  between  the  two  combinations  were  em- 
phatically denied  by  one  of  the  members  of  the  syndicate. 
It  seems,  however,  that  the  Harriman  party  have  reason 
to  believe  that  Mr.  Morgan  intends  to  force  the  retirement 
of  the  Northern  Pacific  preferred  stock  on  January  1.  In 
which  case  the  iormer,  who  controls  the  property  through 
holdings  or  both  common  and  preferred,  would  be  In  a 
minority.  One  reason  assigned  for  the  above-noted  buying 
ot  the  preferred  is  that  the  stock  might  be  retired  either  at 
a  substantial  premium  or  that  It  would  be  exchanged  for 
bonds  of  such  an  attractive  character  as  to  make  purchases 
at  current  prices  desirable. 

Probable  Reason  for  Accumulating  the  Stock. 

It  Is  believed,  however,  that  this  Is  not  the  true  reason 
for  the  buying  of  the  stock.  It  would  seem  more  likely 
that  the  preferred  sto<k  has  been  accumulated  in  anticipa- 
tion of  a  decision  by  the  courts  that  the  stock  cannot  be 
retired  by  the  board  of  directors,  but  that  the  stockholders 
of  the  company  must  vote  upon  the  proposition.  It  Is  clear 
that  should  the  courts  decide  that  the  directors  can  effec- 
tively act  In  the  matter  the  Morgan-Hill  combination  would 
remain  in  control.  Should,  however,  the  courts  decide  that 
the  stockholders  must  ratify  the  proposition  for  retirement, 
the  Harriman  combination  would  be  in  the  majority,  and 
the  larger  the  amount  of  stock  they  held  the  more  secure 
would  be  their  position.  The  probability  that  the  contest 
for  control  would  be  fought  out  in  the  courts,  Involving  pro- 
longed litigation  and  possibly  the  defeat  of  the  well-laid 
plans  of  the  Morgan  Hill  combination,  has  made  so  uncer- 
tain the  Northern  Pacific  and.  Indeed,  the  whole  North- 
western situation  as  to  have  a  direct  Influence  upon  the 
general  stock  speculation  and,  incidentally,  upon  the  luture 
of  the  r  .  my  market. 

A  Compromise  Possible. 

Some  bankers  who  are  familiar  with  the  facts  are  of  the 
opinion  that  the  threatened  trouble  will  he  averted  by  a 
compromise  or  by  concessions  by  ihe  Morgan-Hill  Interests. 
The  reasons  lor  entertaining  this  view  are  that  while  the 
Harriman  Kuhn I»eb  combination  Is  probably  financially 
In  a  position  to  carry  on  a  tight,  the  Morgan  till.  Interests 
are  more  or  less  burdened  with  large  commitments  and  the 
needed  funds  for  the  Northern  Paclrte  fight  might  necessi- 
tate borrowing  from  abroad,  wliicn  sourt  e  of  supply  is 
likely  to  lie  closed  through  the  monetary  derangements 
which  are  now  threatened  in  Kurope.  Should  a  flght  be- 
tween these  g  ant  (ombinalions  be  precipitated  through 
the  aggressive  policy  of  Mr.  Morgan,  it  would  f.eeei  almost 
certain  that  there  would  be  Important  derangement  to  the 
foreign  exchange  market  through  the  negotiation  or  ex- 
change loans  and  consequently  more  or  less  dijturbe.l  con- 


ditions in  the  stock  market,  which  would  be  prejudicial  10 
all  Interests. 

Money  at  Call  and  on  Time. 

Money  at  call  loaned  at  the  Stock  Exchange  last  week 
at  4  tier  cent.,  and  at  3  per  cent.,  and  the  average  was  about 
3Vi  per  cent.  As  was  the  case  In  the  previous  week  coin 
paratively  inactive  stock  speculation  tended  to  limit  the 
demand  and  the  supply  was  superabundant.  With  this  low 
average  for  loans  at  call  there  was  no  Inducement  for  bor- 
rowers to  make  contracts  for  fixed  periods,  and.  conse- 
quently, the  Inquiry  for  time  loans  was  small.  Hanks  and 
other  large  lenders  were.  In  view  of  the  possibility  of  de- 
rangement to  the  market  through  the  development  of  (he 
above  noted  disturbing  conditions.  Indisposed  to  press 
offerings.  The  quoted  rates  were  4*fa  to  5  per  cent,  for  all 
maturities,  from  sixty  days  to  six  months,  rates  being  grad- 
ed according  to  the  security.  Commercial  paper  was  quiet, 
and  buyerB  seemed  to  prefer  notes  maturing  before  March. 
Kates  were  4%  per  cent,  for  indorsements  and  -t  >j  to  3  per 
cent,  for  choice  four  to  six  monthB'  single  names. 

Foreign  Exchange. 

The  foreign  exchange  market  was  strong  throughout 
nearly  the  whole  of  the  week.  There  was  a  larger  supply 
of  commercial  bills  than  has  heretofore  appeared  resulting 
partly  from  liberal  purchases  of  cotton  for  export  at  prices 
satisfactory  to  holders  of  the  staple.  Hut  notwithstanding 
this  supply  the  demand  for  these  bills  was  so  urgent  for  the 
establishment  of  credits  that  the  offerings  were  promptly 
absorbed  The  majority  of  the  cotton  bills  were  those  the 
delivery  of  which  had  been  previously  contracted  for.  and 
hence  they  had  little  Influence  upon  the  market.  It  is  ex- 
pected that  for  the  remainder  of  the  month  deliveries  of 
these  contract  bills  will  continue  large. 

Remitting  for  the  British  Loan  of  April  Last. 

Considerable  amounts  of  exchange  were  bought  during 
the  week  to  remit  for  the  instalment  of  15  per  cent,  on  ta« 
British  loan  which  was  placed  in  April.  The  payment  of 
this  instalment  becomes  due  November  7,  but  early  remit- 
tance waa  probably  desirable.  The  next  ami  the  final  in- 
stalment of  15  per  cent.,  will  fall  due  December  5.  and  thia 
will  call  for  a  further  remittance  toward  the  end  of  Novem- 
ber. Inasmuch  as  the  allotments  of  this  loan  to  subscrib- 
ers In  this  country  have  never  been  officially  stated  it  It 
Impossible  accurately  to  estimate  the  amount  of  the  instal- 
ments which  have  been  and  will  be  remitted.  It  la  prob- 
able, however,  that  not  far  from  JlO.iHi0.ooo  was  required 
last  week. 

Financial  Derangement  Abroad. 

The  financial  disturbances  In  Europe  to  which  reference 
was  made  In  the  last  Issue  of  "The  Financier,"  continued 
last  week,  and  these  caused  shipments  of  gold  from  l-oa- 
don  to  Paris  M  well  as  to  Berlin  despite  the  efforts  at  to* 
British  capital  to  check  the  movement.  It  Is  reported.  oa 
the  authority  or  the  London  Statist,  that  French  invest- 
ments of  capital  in  London  amount  to  the  enormous  sum  of 
$4'M».iMi»i.uoi».  This  being  the  case,  should  French  hankers 
be  compelled,  through  derangements  to  the  monetary  #itua 
tion  at  Paris,  to  withdraw  any  considerable  portion  of  tWr 
capital  from  London  the  movement  would  cause  a  large  ex- 
port of  gold  to  Paris.  There  would,  consequently,  t*1  so 
advance  In  the  Bank  of  England  ra  >■  o»  <!•*.<  nun  mv.ti 
would  have  a  direct  Influence  upon  our  txi  ha.v^e  market, 
and  possibly  cause  an  e:  port  ol  golf  hence  «o  I  oo  !->»- 
which  case  the  former,  who  control  the  property  through 
and  possibly  cause  an  export  of  gold  hence  to  London.  la- 
deed  at  the  close  of  the  week  there  were  indications  that 
gold  would  be  shipped  hence  during  the  next  few  days. 
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Coming  Sales  of  Securities  at  Auction. 

The  following  securities  will  lie  sold  lit  pul. 
lie  auction  at  the  New  York  R.-al  Estate  8ulc« 

room,  Wednesday,  Oft.  »nh. 

Stocks.                           I<auit  Hair. 
10  Produce  Exchange  Itnnk   101 L, 

1. 'l    I'fXlll.T    K  X.-llJI  Ilf    Ititllk   I'il'j 

ir.  National  Hank  or  Commerce  a1"" 

4<»  Natloual  n.tnk  of  Commerce  .'!»> 

'-•."i  National  Bank  >•<  CunmiTce  

li>  Hank  of  tin-  Stat.'  of  N.  V   L'7o 

to  rlrst  National  Hank   71" 

M>  <;,.ll*tln  National  Hank   130 

.V>  Kirs!   National   Bank.  PlalrUlcld.  N. 

1  <l-a«t  known  sulci  13.% 

2T,  I\  S.  Mlgc  it  Trust  t  o  (Bid.  4M 

29  North  A.ii.Ti.nn  Trust  Co   "I'> 

100  Oratory  K-allty  Co   UK) 

Allluiwe  Itcnllt.v  Co   |2S 

J.VI  I'Ura      !».•      lire      Mining      t  o. 

i.Vo  tuark.il  ... 

.".    Bin.  Kl.vat.il  K,  R,  I'M  (Blfl 

«.*  Electric  Boat  Co  (Hldl  Itl 

2. *.  Home  Insurance  Co   :»■> 

SI  It  «„r  Ar  7tb  Are.  R.  R  .IU.1i  243 

910  N.  Y.  A  Marlon.  It.  It  .111. If  4H» 

H>  Shcppard.     Knniip     &     Co  .  I'M. 

(first  pnl.llc  Mile)  ... 
BONDS. 

II2.U00   rVmurll    Bluffa    city  Water 

Work'"  l«t  Mart.  II  p,  i'.  Im.ii.1s.  1!»»!  .  151 
*7Mt  Hi     Paul.    Stillwater  A  Taylor's 

rVlla  a.  it.  i-t.  Mori  t  p.  e.  brad*. 

•  :«.y   lift 

*!"«'•  See'iirl  ti.f>     Co.'    4  "p.     e. " '  Beg! 

Consols   [II 

S.-..OKI  Erie  R.  It   Kun.l.il  7  p.  c.  tmnds. 

hmo    13.'.', 

:bi    altars*.  Sterling  Iron  &  B'way  Co. 
V  **2  ."ill  scrip  (No  market)  ... 


NEW  YORK  BANK  STATEMENT. 

(SUPPLEMENTARY.) 
Fur  Week  ending:  Oct.  **«,  1001. 

The  following  shown  the  changes  in  the  itetna  of  Lonra,  Specie,  Legal  Tenders  and 
deposit*  of  the  Now  York  As.-ocinted  Bank*  compared  with  the  Statement  of  O-t. 
10,  1901. 


NEW  YORK  EXCHANGE. 

Atlanta,  la.— New  York  Exchange,  $1  00 
prrnilutn . 

Augusta,  «la.  New  York  Exchange  'a 
nnot.-.l  at  par. 

Baltimore.  Md  — New  York  Exchange  par. 

Boston.  Mass.  New  York  Exchange  l«.r  ami 
5c  pr.-nii.iiu. 

Birmingham.  Ala. -New  York  Exchange 
tl.BO  premium. 

Chloairo.  Ill-  Now  York  Exchange-  I.V. 
discount . 

Ch."irle«ton.  S.  C.— New  York  Exchange 
I  .. J  hit'  1  We.  disc.:  selling  1  ill  pr.fultim. 

Clnrtnnati.  o    N.-w  York  Bxctiaage,  50c 

praajl.;  Mwe'ii  Imnks  tn  par. 

Cleveland.  0.--N>w  Y'ork  Exchange  la.-t 
»eek  mled  at  7.V.  premium. 

Columbus.    Ga.— New  York  Exchange 
IHeen  Lank*  par;  over  counter  to  custom.*:* 
"i  preiiilnni.  l+cvalllng  rate  of  Interest  7  and 
t*  per  cent. 

Detroit.  Mich  — New  Y'ork  Exchange  *1  .no 
priintiim.  Chicago  Exchange  same. 

lirnntl  Hapld*.  Mich.— New  York  Eichan^e 
11*'  premium. 

Indianapolis,  Ind.— New  York  Exchange 
7.">c.  premium. 

Kansas  City.  Mo.  New  Y'ork  Exchange 
par  .'hi. -ago  par.  ami  St.  Ij.iiJs  Hie.  prc- 
II. linn. 

LatjIaHHe.      Ky.— Now  York 
■liioierl  at  2.V.  disc,  to  par. 

Memphis.  Teno.-New 
$1  .Ml  premium. 

Milwaukee.     Wis— New 
UV*.  diiwoillif, 

M.i.nenpolis,  Minn  — New  York  Exchange 
buying  one.  iliac.:  a.  lllng  par.  Chicago  Ex 
change  fid.-,  disc:  selling  pur. 

Montreal,  Qnel.ee,— New  York  Exchange 
i|n«»t.il          si  \  i-"  nrh  d'aootlBt. 

Naihvllle:  Tenn.— New  York  Exchange 
$1.00  premium. 

New  Orleans,  X.\.— New  York  Exchange 
twink  *1.V»  pretu.:  commi^elal  «l.M>  dl«.-oiint. 

Philadelphia.  Pa.-  New  Y'ork  Exchange 
qnotr<l  generally  at  par. 

i'ltlsliurg.  Pa.— New  York  Exchange  par. 

Richmond.  Ya.— New  York  Exchange  Jt.Ofi 
premium. 

St.  I/Oiils.  Mo.,  New  Y'ork  Exchange  la  qnot- 
.•.I  '.sir.  and  I.V.  dls.ount.  Chicago  exchange 
L"o.\  to  Vtr,  (Usioiiiit.  ClnelntuiM  ex- 
change  10c.  dlac.  and  par.  New  Orleans  lOe, 
disc,  and  par.    Louisville  10c.  dlac.  and  par. 

Sarannah.  Oa.— New  York 
lug 'd  di«c:  wiling  par. 

Hnii  Francisco,  Cal  — New  York 
sight    I's-  ;    telegraph,   l^^c.  pr.i, 


Exchange 
Y'ork  Exchang- 


LOANS. 


Bunk  of  New  York,  N.  B.  A  

Miinlinttnn  »'oni|iuny  

MiT.  linnt- Natit'iml   

Ifoehanlea  Kattioiwl   

Amwrltn  

Plii-nlx  National   

XntlotHil  C  ity  

Chemical  Xiilloiml  

MeivhnlitA  F.x.  National  

(iiillntln  National  

Nut 'I  Butchers  anil  Drovera  

Mechanic*  &  Trailers   

Urceiiw  Ich   .  • 1 

Li-ulher  Mat.N  Nali.uml 

BUte  of  New  York  

Amor  lean  Exchange  Nation.  .1. 

Nai  l  Bunk  of  Commerce   

National  Broadway  

Mercantile  National    

Pitdlle  

Chatham  N..ti"iml  

l'.-ople'*  

Nal'l  Bank  of  North  America. 

Hanover  National  

In  inii  National  

National  Citizen*  

Na**aii  

Market  nn.l  Fulton  National 

Nat  i-. mil  SI...-  anil  Leather.   .  . 

Corn  Exchange  

Oriental  

:  Importer*  anil  Trader*  Nal'l 

,  National  Park  

lEaatltiver  National   

Fourt  h  Nai  ional  

Central  National   .  ... 

Si  I  National  

Ninth  National  

First  National  

K.  Y.  National  Exchaii|te  . 

Bowery  

N.  V  County  National  

German  American  

CI. i.so  National    

I-'ift h  Avenue  

Oermiiii  Exchange  

tiertuania  ■  

I. iini.lt.  National  

(inrlleld  National  

Fifth  National  

Metropolis  

Wo*t  Side  

KeaiMiard  National  

\Vo*tcrn  

l''lr*t  National,  Brooklyn  

Liberty  National   

N.  Y.  Frmluee  Exchange  .   .  . 
New  AtuHlenlant  Nat  l  Bank 

Aslor  Nati  .1  

Hide  an.l  Leather  


-f$!r,i;,(joo 
+  b;5,;iOo| 

—  4 '.13,000 ! 
4-173,000 
4  121.  .WO 

+  15.0.N1 

4  8,440,9011 
99.  BW 
i  190,8110 

j-710,000 
14,7001 
-r!H.0t»l>| 
-:«>. Willi 
IB7,fiO0 

IS-2..-.IKI 
f  r.  e.l.tllKI 

+1,306,700 
+  800 

lie  UNI 

+  H».:ioo 

93.8011 

n » i 

•f  ll",30u 
hj:i,7ini 

-  17-2.000 
+  78.200 

275.500 
+  97,  Is  Nl 

+318,700 

,  4C9.OO0 
+  13.700 

I  i7i;.inni 

+ 1 .7t«,000i 
+  3.800) 

-I  3t;,'>ui»i 

271,000 

I81,U0(< 

99,2110 
131,300 
+98,900 
73,000 

+  13,000 
29,300 

+087,600 

+91,34)1' 

93.00U 

-44,400 

.hni 
4-71,400 
4-10,400 
_0,7liu 
(.36,000 
J- 224. 000 
j- 287.000 
4-83,000 
+  1C7,200 
+63,3001 
—113.300 
-llH,:ioo 
r,,7m) 


+8118,000 

-  3M"i,r.OO 
•237,300 
2NH.0O0 
+  283.IHMI 
-85,000: 
-  1,805,500 
— 118,000 
19,900 
+  152.200 
7.500 
+  14,000 
f  3.300 
81.300 

1,000 
133.000 
-128,200 

-  10,800 

+747,100 
— 71,  MK) 

+  11)0.3001 

— 6,600! 
1  lo.oia) 

714,400 
81.300 
|  IO7.6O0 

88,  II  0 

+333,900 
+210,700! 

3:lH.00() 
4-3.900 
:tr.4.000 
— 42,000 1 
+68,200 
4  233,100 
+  379,000 
+3,0001 
— 63,<VlO 
+  3,029,700 

|-ll<",:i<"> 
+65,000 
—173,100 
-  15.400 
—744,7001 
87,100 
1,600 

+  1.300 
280,:MN1 
—84,600 

-'I  •,'.'.»  I 

3.8INJ 
4  20,000 
44,000 
+  544,300 
+  15,000 
+  12(1.700 
—73,800 
-(  223,300 
2,(sN) 
+73,400 


DEPoant.. 


-*.-.4,000 
+-42.000 

-2,800! 
^38,000 
+  10.300 
-22,000 
+39,600 
+22,100 

+6.20o! 
—  29.800 

—7,300 
-4,000 
—15.900, 

-  4.800 
+3,000: 

54,000 
—177,000 
+  11,3001 
-  8.500 
-L  17.11X1 

-19.800 
— 1.900 

+  5.600 
75.100 
19  COO 
—13.300 
+32,ftO0! 
f 32,200 
+3.7O0 
- 130  000 
-10.(500 
+fO.IK(0 
+  57,000' 
—2,800 
+45,300 
— 40.1MXI 
1  07,000 
-2.100: 
f  :»0,700 
19,000 
f- 20,000' 
SH.OtX) 
+  9,900 

—14,600 
+  5,600 
28,600 

—  10,000 
■  520.900 

+8,800 
-i-2,500 
15,900 
-46,000 
+ 178.000 
+31,100 
85,000, 

37,1X10 
52,700 
}  45,000 
1,200 


+  $516,000 
—173,700 
—736.700 
+  229,000 
+343,600 
— 02,000 
+  1,271,400 
—207,200 
+  141,600 
+877,400 
—16,900 
+92,000 
—59.400 
-276,200 
—346.200 
,-425.000 
+  1,038,800 
+  114,200 
+618.300 
-102,900 
+-20,600 
-49,500 
—41.400 
+  46.900 
—285,000 
+  143,000 
-59.400 
+302.700 
+536.100 
+2,000 
+5,400 
140,000 
+  1,682.000 
-+53,700 
+  321.500 
+  68.000 
—98,000 
-94,000 
-2.566,500 
+40.200 
—  13,000 
—195,000 
-07  200 
— £8.200 
—52.600 
+66.600 
—73,300 
—350.700 
+  14,100 
— 52,i«XI 
-4,800 
-61,000 
+  349,000 
+840.400 
+30.000 
+291.700 
—34,500 
+  143,700 
—68,100 
+63,100 


New  York  Call-. 

I  me 


Chicntto 

Boston 

Phllada 


3 

Km  is 

Cnll.  .  5 
Time  4 
Call.... 3 
Time..  4 
Call  .4 
Time  4'. 


Satunluy. 


1* 

«»  5 
A  :. ', 

■ 

<£»  5 

■«  .')'. 

«  4M 

Si 


Monday. 

Tueaday. 

OS, 

lay. 

Thursday. 

3  <4  :is 

3  t>4 

3 

'.» 

4 

5 

3     A  38j 

4',  <+  .'» 

4'«  r, 

4  S 

t'«  W  5 

4S  5s 

4  s  0  6K 

4S 

5H 

4S  it)  5H 

5  at 

5  «a 

5 

5  r,o 

4     1*  5 

4    *»  r> 

4 

5 

4    (.*  r> 

3  4 

4  <4  5 

3   **  4 

it 

'.IK 

3     T»  3« 

4     **  4  S 

4 

(* 

IS 

4     «  5 

4  -  <#  . 

4  '» 

4 

la. 

•1  fa 

4s  «»  r. 

4',  rat 

4S 

5 

4S  i 

4S  '4  5 

r- 

1 

5 

•3  «  5 

6 

Friday. 


3S 
4)* 
4S 

r> 
4 
;t 
4 
4 

4S 


«  -1 

«  B 
•*  '■'  • 

"v  :'  . 
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I  with  previous  wwk  we  preceding  page,) 

Statement  of  the  Associated  Banks  of  the  City  of  New  York, 


Por  Week  Ending  Saturday,  Oct.  26,  1901. 


Only  Clearinj  House  Banks  in  this  Table. 


HANKS. 


CAPITAL.      NET  PKDflTS 


KPECIE. 


Bank  of  New  York,  N.  B.  A. . . . 

Manhattan  Company  

Merchant*  National  


1 
2 
3 
4 

6  America . 

7  Phenlx  National. 

8  National  City  

19  Chemical  National  

13  Merchants  Ex.  National  

14  Gallatin  National  

16  Nat'l  Butchers  and  Drovcre 

16  Mechanics  A  Traders  

17  Greenwich  

18  Leather  Manfs.  National. 
30 
21 


96 
97 
28 


8tate  of  New  York  . 
American  Exchange  National 

Nat'l  Bank  of  Commerce  

National  Broadway.  

Mercantile  National  

Pacific  

30  Chatham  National  

JliPeople's  

JOlNat'l  Bank  of  North  America. 


S3  Hanover  1 

94  Irving  '•   

S6  National  Citizens  

40  Nassau  

12  Market  and  Fulton  National.. . 

14  National  Shoe  and  Leather  

45  Corn  Exchange  

(9  Oriental  

63  Importers  and  Traders  Nat'l. . . 

64  National  Park  

69  East  Blver  National  

61jFourth  National  

62  Central 

63; 

Ml 
65 
67 
TO 
71 
79 
74 
76 
77 

78 
BO 


Second 
Ninth 

First  "   

N.  Y.  National  Exchange. 


N.  Y. 
German 

Chase  National  

Fifth  Avenue  

German  Exchange  

Germ  an  la  

Lincoln  National  

Sl.Garfleld  "   

82  Fifth  "   

Metropolis  

84  West  Side  

85  Seaboard  National  

87  Western  •  

88  First  National,  Brooklyn  

91  Liberty  National  

92  N.  Y.  Produce  Exchange  

93  New  Amsterdam  National  Bank.. 

94  Antor  National  

96  Hide  and  Leather  


Total  National  Banks. 

Total  State  Banks. . 

Totals  

Reserve  $752,600  T>, 


$2,000,000 
2,050,000 
2,000,000 
2,000,1X10 
1,500,000 
1,000,000 
10,000,000 
300,000 
(100,000 
1,000,000 
300,000 
400,000 

900,000 

fit  10,000 

1,900,000 
r,,.  xm  i.ooo 
10,000,000 

1,000,000 
1,0110,000 
422,700 
4.r>0,000 
200,000 
1,000,000 

9,000,000 

600,000 

600,000 

500,00m 

900,000 

l,OO0,<KJ0 
1,400,000 
300,000 
1,500,000 
2,000,000 
250,000 
3,000,000 
|,OOt>,000 
300,  IW0 
750,000 
10.00O.iHIO 
3UI.OI.I0 
250.UIO 
200,000 
750,000 

1,000,000 
100,000 
200.000 
200,000 
300.000 

1,000,000 
200,1X10 
300,000 
200,000 
500,000 

9,100,000 
900,000 

500.000 
1,000,000 
250,000 

960,000 

500,000 


70,550,000 
11.172.700 
81,722,700 


99, 156,200 
2,093.000 
1,196,700 
2.317.2U) 
3,097,000 
257,800 
6,630,300 
7,000,400 

25S,  800 
1.961,700 
73,100 
193,000 
184.100 
515.900 
554.1(H) 
3,411,900 
7.004,500 
1,587,300 
1.361,800 
512.400 
'J77.tK.iO 
350.800 
1.025,800 
5.655,200 
475,300 
382,500 
289,800 
1.012,200 
225,(>U> 
1,849,700 
406,900 

6,104,400 
3,968, 7U» 
160.900 
2,563,200 
585.200 
996.000 
71,600 
II, 407,900 
128,300 
743,700 
004,100 

404.8IH) 
2,657,3410 

1,407,900 

584,800 
866, 7U) 
1,014,800 
1,168,100 

871,700 

1,110,700 
436,600 
1.015,800 
2,378,200 
520.400 
750,900 
443,400 
603, 300 
416,500 
369,100 


fl8.922.000 
23.60O.IKXJ 
12.781,400 
14.309.UlO 
19,226,000 
4,871,000 
117.87O.8O0 
23,560,000 
6.340,300 
3.961,600 
1,103,600 
2.660,000 
943,500 
4,246,700 
4.318.2U) 
30,097,000 
73.287.6U) 
9,797,800 

13,726,300 
2,709,400 
5,926,000 
2.255,300 
11,674,300 
48,693. 400 

4,979,000 

3,375,700 
2,405,200 
6,071,800 
4.113,400 

22, 634, OIK) 
3.067,700 

24,058,000 

49,974,000 
1,179,000 

23.828,000 

10.39 1,000 
9,370,000 
1.965,600 

77.171.9lX) 
3,665,900 
3.155.UHJ 
3.898,700 
3,501,400 

42.190,200 
8.9113,400 
2.380,100 
3.O48.2O0 

13,084,600 
7.578.IJ0O 
2.176,100 
6.958,700 
2.644.000 

12.529,000 

36,460,100 
4,634.000 
6.737,800 
4. 155.300 
7,986,700 
4,035,000 
2,749,200 


$2,937,000 
4,961/100 
1,850,100 
2,833.000 
3,021,400 
854,000 

91,858,000 
4,811,000 

911.100 
1,100,600 

286,300 

380,000 

1 10,600 
975.300 
192,500 
7,195,000 
8,727.800 
1,277,200 
2,691,800 

917,100 

785.000 
186,200 
1,586.800 
8,132,300 
575.500 
809,200 

341,700 
1,221.200 
962,600 
3.875.000 
193.5(H) 
3.77il.(HHi 
15.875,000 
213.800 
4.038,700 
2,160.000 
1,530.000 
249.500 
22, 133,600 
73C.3U1 
390.1MJU 
658,000 
557,  WK) 
10,969.200 
2,102,100 
21  l,i  "00 
409, 000 
2.090.WK) 
1,440,700 

481,800 

1,311,100 
378,000 

1,847,000 

8,445,100 
521,000 

1,337,500 
742,300 

1,419,300 
8UI.0O0 
575.100 


83,374.300 
15,469.4Ul 

98,'813J0O  8M, 589,700  j  182.942.800 
IncroaHe.  Increase. 
9.650,500  1.000,900 


$1,628,000 
1,975,000 
1,765,800 
991,000 
2,527,9)8) 
2111.000 
6,256,400 
2,653,100 
543,000 
963. 100 
62.9)10 
808,000 
130.300 
163.100 
357.700 
1,874,080 

5,850,400 
351.000 
1,547.200 
414.100 
899. 100 
400.URJ 
1,229,000 
5,958,300 
481,700 
251.500 
388,300 
822.500 
298, 100 
2.373.000 
328.601) 
1,121.000 
2,721.000 
180,tiOO 
2,489,1100 
1.401,000 
1,138,000 
241,100 
2,384.300 
387. IOO 
357,000 
328,000 
261.100 
1,782,700 
413.400 
648,789 
392.700 
2.050.000 
329.500 
180.5U) 
58O.606 
351.000 
2.159.000 
2.666.900 
665,000 
425, OUi 
318,200 
719,800 
20-2,000 
104,500 


uui'Qsrrs.  e.c.i 


$1B,630.000 
27,416.000 
14.848,5(10 
I5.094.UHJ 
21,5)  5.100 
4.616,0(10 
136,061,2)10 
23.957.600 
5,697.500 
8,294,700 
1.289.1(H) 

5.  Utt.OOO 
817.7(H) 

4.135.UK) 

4,056.600 
25.967,  (HH i 
62.867.6ik) 

6.297,100 
14.940,500 

9,968,100 

6.  U97.8U) 
2.824.OO0 

11.784.200 

53,729.800 
4,359.000 
3.924.UKI 
2,956.700 
6,633.200 
4,775.900 

26, 5 14. UK) 
2,015. 400 

91,888,000 

64.111.000 
1.372.800 
25,251.500 
13.250.0Ui 
10,346.000 
2.051.4UI 
79,671.100 
9,874,000 
3.377,000 
4,417,800 

3,356.400 
50,448,100 

9,989,400 

3.IIW.4UI 
4.461.800 
15,747.700 
7.623.500 
2.395,100 
7,670,500 
2.942,  iKX) 
14,604,0)  K) 
43.033.6(H) 
4.847.000 
('..722. 800 
4.351,200 
9,212.600 
4.005.0U) 
2.158.300 


24  6 

25  3 

24  4 

86  3 

25  8 

23  1 
27  7 
31  2  IS 
25  5  13 

25  0  14 
27  1  15 
17  4  16 

29  6  17 
27  6  18 

21  0  20 
31  8  91 
83  2  23 
86  9  25 
2-  I  27 
20  (i  28 
27  6  30 
20  «  31 

24  «32 

26  2  33 
24  3  34 

27  0  36 

24  7  40 

30  9  42 
26  4  44 
23  6  45 

25  9  49 
23  853 
30  0  54 

29  n  59 

25  9  61 

26  9  63 
25 

23  9  64 

30  -  65 
2'.'  i7 

22  3  70 

22  3  71 

24  7  72 

25  3  74 

25  4  76 
27.677 
15  7  78 

26  3  * 

23  2*1 
25  182 
25  0*3 

25  0  84 

24  0  85 

26  0*7 

25  S8 
•26  2  91 

24  4  92 
23  it  S3 

25  0  94 

31  5  95 


70,391,400 
Increase. 
592,000 


954,496,100 
Iricrwaw. 
9.382,000 


■1.: 

(HI  1 

I 

I 


Clearings  for  week  ending  Oct.  19,  19)11.  $l;337,3O9,210  17 
Clearings  for  week  ending  Oct.  26.  1901.  $1,298,080,363  70 


Balances  for  week  ending  Oct.  19.  1901,  988,619,099  41 
Balance,  for  week  ending  Oct-  26.  1901,  $67,478.5*7  48 
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THE 

Hanover  National  Bank, 

OF  THE  CITY  OF  NEW  YORK. 
5,  7,  q  and  1 1  Nassau  Street. 

ESTABLISHED  1851. 

CAPITAL  -  $3,000,000 
SURPLUS      -  $5,434,000 

JAS.  T.  WOODWARD,  President.         WM.  I.  LIGHTHIPE,  Ass't  Cashier. 

JAS.  M.  DONALD,  Vice-President.         ELMER  E.  WHITTAKER,  Ass't  Cashier. 
WM.  HALLS,  Jr.,  Vice-President.  HENRY  R.  C ARSE,  2d  Ass't  Cashier. 

WILLIAM  LOGAN,  Cashier.  ALEX.  I).  CAMBELL,  2d  Ass't  Cashier. 

TEMPORARY  BANKING  ADDRESS,  7  WALL  STREET 


NEW  YORK  CLEARING  HOUSE. 

,  for  Week  Ending  8«tunlay.  Oct.  19,  1901. 


BANKS.  -Capital. 

NEW  YORK  CITY.  -Net  prof.  Loan*.  Specie.  !.<•«» '». 

ManljalUn  and  the  Bronx. 

Bank    2100.000  *1*».1**>  MWI.«M»  220.2UO  215O.S00 

a  Ban*   3UO.OUU  21 1. 000  2,57U,tJUO  110.000  W8.UOO 

ulh  Ward  Bank   lOO.OUJ  IM.T'M  1.124.5taJ  70,000  57.200 

.-.uLn    Street    Bank    10O.U.W  I,  :  .-..>«■>  ,!,:>■•  fh,,2ui 

Oiiu*.-vr„,rt  Hank   2UU.WW  »'.<".»  1.3U1.300  12.WUO  U3.2UJ 

Hamilton  Hani   200.000  lUJ.U*.  1.522.UUO  01.500  UU.VM 

Mount  M.-uia  Bank   25O.UU0  2.2*7.700  13M.7W  N..OUI 

Mutual  Bauk   2UO.OOO  103.7OO  1.4M.MJU  38400  IU.Kju 

Nineteenth  Ward  Bank   24*4,000  147.su.  1..VM.4UU  il.7i.aj  l.MUUl 

I'laaa  Bank   100.000  222.  out  2.485.000  170.000  222.000 

in  "  •  •!••  i'  i  "     100,000  ir.'.u«j  i.un.yoo  u.ouo  7u,  h*i 

State  Bunk   IOO.UJO  283,800  »,«."- 1. '"»>  3l8,u*i  1. 

Twelfth  Ward  Bank     200.000  42,7<«.  1.37O.10U  35,iajo  149L200 

Twenty-third  Wunl  Bank  i Bronx!. .  101MXM  7i,4u>  1.(k;7,7i»»  45,i**>  lut.i... 

I'll  ':'    ."-'I'll.  I'    S«M»M  31I0.1UI  2  (•  I.  •««•  II..'"  JWJII 

Yorkrille   Bank   100.000  1.42H.UM  ih.OOO  132  300 

Washington  Bunk  (Bronx)   100.000  ;»>,:««>  '«*'.>*»  li.'.'ti*.  4221m 

Fidelity  Bunk   200.UKJ  '.Mj.loo  43u'5uo  i.'sui  21*31*1 

Varirk  Bunk   lOO.rmu  .VJ, Km  0O7.5i*»  loiao  oo'tiui 

JelTer«ou  Bank   200.000  M 100  07O1U.  Wi>  oo'vui 

Century  Hank. ........ .    i'J'  iJS  M2.3W»  l'.M.'tKm  «.'wa»  22"oui 

National  Commercial  Bank   300.000  14,500  430.700  54,000  Mm 

BOBODOII  OF  BROOKLYN 

Bedford  Bank    '150.000  12U.1UO  1.108.200  I0.3U4  Kt.Om 

Br«*tl«v.,v  Bank    100.000  1»».3U»  l.OlM.OUi  10.700  1O5.0O0 

BroSk'.vn-  Bank  .       ...    800000  147.4WO  1.144.000  00.4.  a  I  :C..*ai 

KtCBtft'  Ward  Bark    IOO.Oui  3.12.1**.  U.su,  25.8U. 

Fifth  Avenue  Bank     lOW.t.aj  73,ta*>  73J.»M  35.000  3».Ju. 

King*  Count.   Ban  .   150.000  01.4100  725.J8M  35.000  28.700 

Manufacturer*'  National   2S2.0OH  437.300  8.770,200  342,200  10U.4O0 

Mechanic*-  Bank   S0O.0U1  30o.t»«.  3.780.'.**.  171,u«»  148..-**l 

Mechanic"  and  Tra-l.-ra'  Bank   10O.OU1  18H.800  053.1100  18,700  08.300 

Merchant*'  Bank    100.0U.  23.8"  *l  73K..0OO  0.000  58,202 

Naa.au  National   800.0HO  IR».-.,»Ji *i  3.775.0UI  l*2,U«>  2UU.UI0 

National  t'ltv   Bank.    SOO.Ol*.  573,5<a»  2.75H.(aa>  123.U*.  250..MI 

NnrUi  Side  Bunk   100.000  I44.7U.  t<SI.Ma»  lo.omi  «,..*««» 

Peoplr*8  Bank   lOO.onri  l ■  t  lac.viaf  3'j.  wai  4:1,  H«i 

Seventeenth  Wsrd  Bank   10O..TTKI  7v.i«»  ;,4.'.,<«"i  ",Mnt  4.mn«i 

Bprag.ii-  National   900.0) a'l  2 13.31  at  1.BC..WO  11M,U*t  !•..'.»! 

Twent  v  «!xt!i  Ward  Bank   100.000  :.4.2t»)  raai.2ia»  10  ,vai  31 

Tnlon  Bulk   100,I*W»  tk»,.>«»  043.M.I  32.2">  04  IH«. 

Wallahout  Bank   100.000  5.-,,taa)  Ml.tkkt  .•«i,Jia>  20.t»n> 

Bonoron  of  Richmond. 

Bank  «f  Staton  l.land   25.0.a,  ««.»«  18.M0  ^••*:! 

Flrat  National.  Stnten  l.land   100.0WI  Wj"*w  !« 25,000 

Flrat  Natlon^'jeSey'cit"'.   4nn.roi  «jT,TW  M^wn 

Hud.nn  Co.  Nat..  Jemey  CltT   IW.fwJ.  «•  •   «  2. M  »  ,1,2<«  00.4..1 

Second  Nat'  ..  Jrrae.r  Cltv   2.V>.0no  *>'•*";  1  •i?/'.  "!  L1'2!! 

Third  Vnfl    Jeraev  Cltv    200000  242.m»»  !».s.«»  3,.»«>  «l.(*«» 

Flnrt :NVfl  .  HohoVen.  110 nor.  wvxn  2.ir.l..v.i  lot.ion  »!.<«. 

8e"ond  NaCl"  Robeiii. . ....... .  .  125,000  UMOO  WM80  20,000  St8Q0 

Total  Natlorral  Bank*   K.7^.000 

Total  State  Ranka  ■■  ».47V0rY>  4.5O4.100     

Totala    $8,262,000  e!».117.m«>  *72.ora>,200  |3,2»rt.ono  *4.2!»r,.2nO 

DeiTenw.      Ini-n>a.e.  ne<-reaae. 

•KA^epw'o%i^'tTrirt7«"N«t1ooal  bank*.  Sept.  30.  1001 :  37as»te  BkL^'Beit.  12?Yb01° 


Dvpoalta. 
nltb  C.  11. 
Aft. 

*1VJ.100 
-■<«J..)U» 

150,200 
l»7,2iaj 


u„tn:  E£ 

*  Tr.  Co.'a. 


134.UM 


:h«7.(ijo 

U8.0UU 

07..««J 
I4IM«»» 

IMk2W 
."<>.<**> 
'.K.,(jiai 

1  « • 
<.».,'.*»► 
..T.fi' 

lJ?v".a»> 
:rj,7i«. 
23,800 
+  >,:iim 

1«M».> 
174,l»«« 
KW.8IW 
48.100 
7U..VI0 
ou.au  1 
2 40;  800 
2ti»<.4<ai 
w>.ilu» 
112. 2U» 
503,000 
374.ua. 
52,700 
37.700 
<i 

1. vi.ua> 
lin.oi  a. 

00.5(0 
otl.HUJ 

lio.sno 
114,100 

tasBnOoo 

lllJOO 

2. -,7.au. 

13K.3W 
08, 4. 10 


t7.sno.floo 

I>i-<-r,'«.e. 
$045,800 


Si 


,u,aj 


2,700 
;.,ouu 
52,200 

104.4U. 
7;>.iaaj 


I47„ua» 


23.:«jo 

11,300 

""400 

200 

'  50,266 

100,500 


3.V.**> 

IimVrj 
127,>««. 

47.0lV> 
01 ,000 
70,000 
70,000 
10,100 
33..MI) 
I  no 
K2.t»lO 
34.800 

14.000 


2<k) 


2«.  .va) 

I42.:(00 

3,000 


(2.100,200 

Pe<-rmi«>. 


dep».  X 

$1,800,000 
2,501,000 
1.208,100 


2.7iW,700 
1,584.000 

1.  hi. ',.;««) 

2,725,000 
l,«JHu,l«a> 

4,152,000 

1.720.8OO 

1,181  ',ia*i 

2,077,300 
l,4HO,UW 
.J7N.U.O 
;ss;!,uaj 
:.u-..2i.i 

Boiaoo 

Hii.uaj 
.  3f2,iajO 

1,344.300 
1.787.2UJ 
1,111.000 
372,000 
0WI.3U0 
707.4O/) 
3.214,700 
4.517.200 
1. tea,  800 
810.800 
4.O24.0U> 
3,04^.<««> 
882.!*  «) 
l,<)|t*,,8U) 

5!t5.2i*. 
l.O25,0U) 
.'He..  100 
754. 000 
842.000 

702.400 
740.100 

liois.  ■ 

840.  rM) 


$77.rm1.4O0 
Oecreiiae. 


Raa. 

2O.0 
10.2 
23.8 
21.0 
15.2 
241.2 
17.0 
28.0 
31.1 
1».0 
15.1 
18.0 
15.0 
23.5 
13  J 

»>!-.  r 

T7!i 

23.1 
20.8 
22.8 
58.2 
43.8 

27.5 
2O.0 
1H.4 
27.3 
22.0 
22.0 
23.3 
14.0 
28.0 
21.0 
25.0 
20.  H 
2I.O 
10.5 
2!l  » 
.H>  0 
•J!  I  2 
S1.7 
18.7 

23.0 
23.0 

32.4 
138 

22.3 
87  3 
20.0 
15.3 


223 
Dee. 
01.5 
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Statement  of  the  Associated  Banks  of  Boston 

As  returned  to  the  Clearing  House,  for  the  Week  ending  Saturday,  Oct.  19, 1901. 

As  furnlshe  I  by  CHAULES  A.  HAGGLES,  Manager  of  Boston  Clearing  House. 
Note.    The  Bi^ms  Percent4i4;e  Is  calculated  by  "  The  Financier."  The  oxer**  above  the  legal  percentage  of  the  r«*erve  whlrt 
the  law  permits  to  be  carried  with  reserve  agent*  1m  Included  In  this  compilation,  the  Idea  being  to  ehow  the  available  cash  percentage* 
The  "Ave  percent,  fund"  Ih  excludeu,  and  calculations  are  made  on  net  deposits   that  Is,  "exchanges  for  clearing  house"  and  "dL* 
from  banks"  are  deducted,  except  where  the  latter  Item  is  In  eseem  of  "due  to  banks." 


1 

2 

s 

4 

B 

10 
la 
13 


CAPITAL. 


Mass.  . 
Union 
Old 

State.  , 
New 

Washington. 
AtlanUc 
Merchants 
ISlHamllton. . 
17  Second  .... 


is 
19 
SO 

21 

22 
24 

as 


Atlas  

Shoe  A  L... . 
Shawuiut. . . 
Exchange . . 
Commerce  . 
Fanoull  Hall 
Webster. . . . 

26  Eliot  

28  Suffolk  

SliFreemans. . . 

32  Boy  Is  ton  

36  Hide  A  L.... 
37;  Redemption 
39  First  


41 

13 
44 
46 
48 
19 
50 
61 
62 
63 
H 
M 


Republic  . . . 
Mt.  Vernon 

Third  

Security.  . . 
Cotn'wealth . 
Central.  . . . 
Colonial 

Fourth  

Metr'politan 
Winthrop. . . 
Mechanics 
Commercial 


$8410,000 

i.ooo.ouo 

900,000 
2.4(00,01X1 
1,4XX1,0IX1 

750.IXX) 

3,0011.000 

500,000 
1,600.04X1 
1,54X1,000 
1,04X1.000 
3,000,000 
1,0410.000 
1,500,000 
1,000,000 
1,000,000 
1,000,000: 
1, 000,000| 

500, 000! 

700,000 
l.OOO/XJO 
1,000,000 
1,000,000 
1.500.04X) 

200,000 
1,000.000 

250,000 
l,O00.4XX) 

300,000 

1.000,000 
750,000 

500,000 

300,000 
2541,000 
250.000 


Aggregates..  345.000.000 


i 


CIRC  tl  LA 
TION. 


•4,478,000 
4,681.000 
9,404,000 
4,818,000 
3,334.000 
8,970.000 
3,380.000 

13,043,000 
1,896.0001 

10  4125, IXX): 

8,777,000 
7.8*7,IXX)' 
32,001, 4KX1 
6, 102.4KJO 

7,667,000 

3.S8I.1XX1 
3,639.04X1 
7,247,4100 
3,200,000 
2,02  1  IXXI 
2,185,04X1 
4,497,000 
7,379.000 
5,170.000 

10.RIH.000 

l,o5;»,ixxi 

0,614.000 
1.891,0110 
7,41.5.04X1 
3.812, 0OO 
4,(551.000 
3,237.000 
1,660.000 
2,741.000 
1,522, 000 
1,381,000 


193,908,000 
In.'. 
337,,IXX) 


•60,000 
96,  two 

54 1,1.  NX.) 
49,000 

60,000 
60,000 
493,000 
397,000 

I9,IXN) 
50,000 

60,0001 

1  15,04X1 

l.ooo.ooii 

50,4(00 

60,000 

(7, IK- I 
50,000 

172,000 
40,000 
50, 00O 
60,000 

28»j  ,000 

50,000 
54I.4NJO 
50.04(0 

49,000 
50.000 
219.01X1 
50,000: 
323,000 
3(  (0,000 
140,000 
50,000 
300,000 
50.000 
50,000 


9.066,000 

IH0, 
LOOK 


IStllVIO- 

tIAIj 
PKF.WITK. 


$3,710,000 
2.964.000 
1.K18.4XIO 

3,938,000 
2.125,000 
2,620,000, 
1.325,000 

1 1. 101 ,000 
2,208,04(0 
8,7'.U,0O0 
2.403.000' 
8,163,000 

39,356,0001 
8,8811,000 
9,079,000 
2,757,000 

3,931,000 
4,836,000 
1,917,000 
1,740,000 
I.728.4JO0 

2,8<X>,4XX1 
3,5I((.000 
3.102,000 
9,043,000 
1,130,000 

5.858.tXNI 

1,663,000 
3.960,000 
2,«86,0OO 
4.ot:.,t«Mi 

9.6K9.O0O 
1.476.000 

2,7  Ki.ooo; 
1,598,000] 
1,337,000 


DUE  TO 
OTHKK 
BANKS. 


•1,807,000 
373.000 
186,000 
301,000 

'.117,000 

389,000 

660,000 

3,313.000 

1 58.000 

3,865,000 

387,000 
4,091.0410 
N.470.O0O 
3.919.00O 

U47.000 
333,000 

193,04X1 

3,898,000 
1,066.000 

35  I  IXXI 
2.03O,(XN( 

7,725,000 
1.620,000 
0.2041,000 
40.INXI 
4.659.0OO 
211.000 
4,Hi7.(XX( 
849,000 
375,000 
1,375.000 
3C.(X(4I 
308.000 
1 10,000 
234.000 


i>rs 

FROM 
KRRERVi: 
AOENTS. 

•79*^00 


EXCHAN- 
GES FOR 

CLEAR- 
ING 

HOUSE. 


157.0419,000  65.9315,000 

Inc  Dm. 

2.591,4X10  144,000 


$790,1 

435,4X10 
328,000 
373.000 
0  40.000 
33O.0OO 

349,000 

1,920,000 
351.000 

3,069,000 

351,4100 
3,838.000 
4,438.(100 
(.135,000 
3,400,000 
332,000 
451.01X1 
1.278,fj04» 
592.000: 
321,04k)1 
221.04(41 
K35,4KX( 
2,005.04)0 
006,0410 
3.101,000 
U5.IKK1 
2.705.4KK1 
432,000 
1,383,000 

385,000 
558,000 
527,004) 
221,004) 
454,04)0 
248,000 
261,000 


DUE 
FROH 
■AMU 
OTHER 
THAN 
RE  -Mi'.  : 
AOENTS. 


38,323.000 
I  so. 
3.589,000 


$242,000 
113.000 

167,000 
322,000 
157.4100 

968,000 

125.000 

1,079,000 
156,000 
711,000 

1  [3,000 
528.000 

1,881,000 

303.04 10 
975,00.1 
110.004) 

89,000 
559,800 
130,000 
77,000 
75.04)0 
213,000 
561,000 
390,000 

869,000 
51,000 
935,000 
63,000 
418,04)0 
143,4)04) 
1945,000 
!  30,04X1 

n;i,4Dxi 

17(1,000 
39.IXX) 
83.000 


12,329,000 
VvjO. 
023,4)00 


TKND'KS. 


•375,000 

129,004) 

44,000 
333,000 
396,000 
988,000 
344,000 

370,4)00 

211,4100 

4  42,  (XX.) 

355,000 
1.113,000 

1,839.000 

611,000 
625,000 
320,004) 
70,000 

1,189,01X1 
304,000 
161, (XX) 
59,000 
485.1XXJ 

1,562,000 
144,000 

2,014,000 
61,000 
(573,000 
243.000 

881,000 

2945.000 
286,000 
540,000 

70,4X10 
171, tux) 

68,000 

87,000 


89,800  8987.000  »39o,o(«)2-5  S 

437,4X»26  J 
17-  m..  4 

-:.vj..«.,  v  . 

3U5.(XX/  37  M 

199,<Xx«*f.  > 

148.4XIO  27  7. 

2.109.00O34  3 


5.4XX1 
2.500 
2.51X1 
2,500 
2,500 
25.04X1 
20.27.0 
2,5<x» 
2,500 
2,54X1 
30,000 


98.04X1 
31.000 
7,4..  Ml 
76.04.X  I 

138,000 

48.4XXI 
'.<>.<«•  i 

54,006 
463,000 
Hi, (KM) 
374.4XXJ 


r.  c. 


84.4X.W1  2.398,01X1 

2.51X1  I39.4.XXJ 

2.5181  321, (Xxi 

2.54X1  130.  W0 

2,54X1  105,000 

9.000  196,000 

2.54X1  23,000 

2,500  83,000 

2.500l  94,000' 

14.54X1  125,000 

2,54X1  173,  (XXI 

2.250  260.04X1 

2.500  OI8.1XXI 

2.500  93.000 

2.51X1  223,4XX( 

12,500  195,(XXI 

9,600  77,000 

16,250]  164,(XX( 

15.000'  196,000 

7,54xj  2ft3,ooo 

2.54XJ  00,04X1 

15.tXX.I  14(6,04X1 

3,600  36,000 

2,54X1  !58,000 


27 4. (XX »  33  7 
X4Xl.4JIX>  1 7  ■ 
218,1.1X128 
448,04X144  1 

3.01I.IXXX28  ' 
824,4.x  xi  31  ' 

8945.4X4..  41 

815,00095 
308,4Xx.)  •>* 
571.000  29 
.'•>'.•»•'  -l 
147.4XX>j30 
12>.<XXM2t  " 
375.4XM|33  S 
954I.UXX3&  0 
27.1.000  *5  5 
S04.(X.X)  36  • 

57,04X127  3 
884.4NXU3  5 

76,4Xx(  47  0 
857,000  30  1 
215,000125  v 
281,1400  26  S 

83.1XXX27.B 
ir.4.4IX>.Ki  ? 
256,0041(31  4 
165,000(29  I 
I II. 04X130  7 


17,148,000 
105,000 


I- 

7.89J.OO0  17 
Inc.  Dec. 
150,000  ■><*>.<,< 


69-2.O0OJ3 


Hue 

I 


Beserve  excess  -$3,64)1,.XX).  n,>crease,  $133,880. 

Exchangee  for  week  ending  Sat.,  O.  t.  19,  1901  $143,794,473. 


Excess  in  New  York,  816.333.4XXi. 
Oct.  12,  1901,  $114, 34X1.856  ; 


Increase,  $3,604.1  M 
Oct.  20.  194X1,  $126,177,442 


Mercantile  Trust  to  Increase  Capital. 

The  directors  or  the  Mercantile  Trust  Company  have 
voted  to  increase  the  capital  from  $2541.00  0  to  3500.0410  to 
moot  the  increasing  demands  of  the  business.and  the  stock- 
holders will  be  asked  to  ratify  the  action  at  a  special  meet- 
ing to  be  held  October  3o.  The  2,500  shares  of  new  Htock 
will  be  offered  at  $150  per  share.  The  par  Is  $100,  so  the 
excess  of  $50  per  share  will  be  credited  to  the  surplus  ac- 
count, which  will  then  amount  (o  $3oo.000. 


Where  a  wife  signed  a  note  jointly  with  her  husband 
and  thereafter  the  husband  execu  «*d  a  mortgage  on  the 
wile's  property  to  secure  the  note  without  the  wife's  knowl 
edge  or  consent,  she  was  a  proper  party  to  a  suit  to  fore 
close  tli4>  mortgage:  since,  11  there  should  be  a  deficiency 
af(4'r  a  sale  4>f  the  mortgawd  property,  she  would  bv  person 
ally  liable  to  a  j4idgment  therefor,  by  virtue  of  her  joint 
liability  on  the  note.  Oates  vs.  Shu.-y  et  a!..  66  Par.  Sep. 
(Wash.)  58. 
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CHICAGO  BANK  STATEMENT. 

National  banks  (official)  Sept.  30.  State  bank*  (Official)  Ot  .  15. 


t  to  Oct.  15. 


Corn  Exchange  National . 

Drovers  National  

First  National  

Fort  Dearborn  National 

Live  Stock  

Merchants  National  

Metn>|Hiliian  National.. . 
National  Bank  It-public. 


Bankers  National     $1,000,000 

Chicago  National  

Commercial  National    


CAPITAL. 

NET  PROFITS. 

LOANS.         .  DKPOSITH. 

CASH  BK- 
SOtTHCKH. 

P.C 
CA8D 
si's- 

11,000,000 

*  >  17,3  II 

7.483,946 

12,391.945 

5.002,323 

ii  a 

1,000,000 

1.253.371 

10,269,295 

15,610,178 

6.242,867 

39  !» 

2.000,000 

1,404.801 

18.044,601 

27,516.812 

11,713,145 

42  6 

:i,<m»i,<m» 

858,400 

22.3hl.71U 

:;r,,uyi.8iy 

16.324,640 

15  2 

2,000.000 

1,755.675 

21.473,831 

JC«i7.4r,:i 

I7.02O.0U4 

47  3 

360,000 

9641,630 

8,80B,KU 

4,694,888 

2.245,157 

45  3 

5.otio,o>)o 

3,5-23.filo 

I6,W0,8IS 

71,912.947 

29.416,741 

40  8 

500,000 

108.677 

2,970,525 

5,320.599 

2.314,610 

43  5 

1,000,000 

l,lK3,fl83 

5.22'  >,000 

0.020,00" 

2,971,000 

49  4 

1,<JIM),(I00 

1.790,819 

8,810,039 

14.450.IW7 

6,931,l'87 

48  0 

•>,(M«I,INKI 

1,512,6*5 

1. ".,25 1.432 

2u,874,288 

8,3.47,337 

39  9 

1.000,000 

848,608 

7,585,562 

14,507,742 

6,787,531 

54  1 

STATE  BANKS. 


American  Trust  

Chicago  City  Bank 
Foreman  Brothers. 

Garden  City  

Hibernian  

Illinois  Trust  

Merchants'  Loan.  . 
Milwaukee  Avenue 
Northern  Trust.... 

Prairie  Statu  

Koyal  Trust  

State  Bank  , 

f  Union  Trust  

Western  State  


1.000,000 

400.529 

9,1125.061 

18,088,819 

6.414,655 

40  0 

200,000             63,1*8  670.385 

Mio.ooo         818,841  8,016,878 

621.677 

180,231 

19  8 

2,925.681 

801,457 

27  2 

500,000 

121,345 

8,344,670 

2.9*7.863 

937,013 

31  1 

500,  IKK) 

401,816 

6,496.773 

9.425.0X2 

2.450.956 

26  0 

9,000,000 

4,848,023 

84,633,478 

67,087,107 

81,389,668 

31  4 

8,000,000 

1,861,705 

17, 797. 7X1 

81,873,011 

15,036,803 

47  1 

960,000 

126.560 

1,233,648 

1,797.0X2 

607,171 

33  1 

1,000,000 

1,236.009 

10,683,048 

90,881,946 

6,451,841 

30  9 

250,000 

68.744 

3,244.735 

3,612.423 

689,330 

19  8 

50)1.000 

884,048 

8,487,467 

3,152,436 

1,000,000 

199.616 

8,788,087 

8.6i  9.871 

2,494.324 

88  6 

500.000 

747.443 

3.823,844 

5.955,854 

2,096,871 

35  9 

800,008 

22.061 

9'.8.738 

1,0841.489 

241.710 

23  2 

AVERAGE  CONDITION  OF  THE  BANKS  IN  PHILADELPHIA.       Week  Preceding  Monday,  Oct.  21st,  KOI, 


i 

■8 

3 

7 
* 
» 

10 

11 
13 
'4 

15 
IN 
18 
2H 
21 
.•;< 
r. 

28 

31 

m 

e 

38 
37 
H 

40 
42 
43 
«4 


l^oaus  1  .awful 

BANKS.  Capital  mid  Money  Due  from 

xliH'k.  Dlaeonnta.  llemTvc.  [tauk*. 

l'olla.  National   $1,500,000  ,2I,x7.-..im>  10.083.(100  $2.)M2.000 

NMtb  AowK.. 7,7.7...  .7.7.7.7.7....  i.<»m—  ir*M.«»  2.370.000  1.040,000 

Fanners  aud  Mechaulea  Nul  l   L'.t««..<«<)  10.  1  i;,.i.«.  :w.«)l  2.1VJ.4M) 

Merbanlo.'  National  SMWIOjI  ;i.4IIMii«t  l,n»,»H  7os.<«» 

Natlouul  Itank  of  N.  Uhertlea           .  300.OUU  8.410.000  747.<«i  2*0,000 

Huutbwark   National   i"".l»>  1.327.0011  3Kt.ual  &9.000 

Krualngton  National   330.000  1.330,000  833.00M 

IVnn  National  .,,  »«,»■»  4.301.000  l,m«)l  205,000 

Western  National   4u>.i«»>  2.57.(.)««i  D2».o>R>  •.,17.<««i 

Manufacturer*  Natlooal   .\m.4H«t  2.1)i)».iM)  -V.v<««>  320.000 

tilrnrd  Natloual   l.."Voii.4im  1.1.704.0)10  3.1'l'"«n  is'-'.< « «i 

Trailiimi-Di  National   .",ii)>.i«»)  .•|,)!>>7'»»>  !•((,<)»  7'.''l.i»«i 

ConaolldatioD  National   .sihmkio  1 .044.4110  312.0M)  IfiO.UW 

Corn  Rxebaagr  Nmiounl   3HM,oon  s.iwm««>  2..">27.i««»  |.40.\ooo 

Union  National   300,000  3..".x.'i.4»"»  K37.00O  240,000 

First  Nation!   l,)»»),i«a»  *.))!<.'>,<•■>  2.744.4>a»  l,)i)i>.0tlo 

Tblrd  National   iim,<»i>  3.062,4  all  l.o|.i.i»»>  341,000 

sinb  N  itiotuii   I.To.onn  :m.n«i  2)Ti.<a»»  7r..<««) 

Kl>fhth  National   27:>.4««i  2.880.0)10  7M.'»«>  i:v4.<»«i 

Central  National   mono  3,331.000  2.813.0DD  311.000 

National  Security   230.001)  2.4«>7.'»»»  r.47.om  IM.44DO 

Centennial  National   :i.»....m  2,.1«R.(|in  s.-,-.«>  17!U«». 

Men-bant."  National  »«..■■""  0.23O.flm  3.««O0D  1.330.00)1 

Ninth  National   :««..)»ni  2»17.>i>i»  01.V<»«  3>M.O»0 

Tenth  National   200.4100  002.000  SBt-OTal  03.000 

Northweatern  NatJoual   24««,0)l)  2.ini4.t»»)  701.000  238.O00 

South  weaterii  National     30».«»al  ftTO.OOO  1!)7.oj«)  4H.<«m 

Fourth  8t.  National   3.«««>.«in  2«l.liVi.f«at  K.4.'«>,<i«)  3.ltl6,OiD 

Market  St.   Natloual   BOlMMn  a.r«00.)»«  i,lr«).r»»>  B18.000 

Quaker  Cltv  National   50)4.000  J.7iM.<«»>  )r71.ua)  S4,<««i 

Northern  National   jimm««)  l.liri.imo  ,i<i(;,<,«>  i',.<aio 

4*ranklln  National   l,)««i.<««)  lrt,137.4n0  2.4:K)i«»»  1.2.M.000 

  ♦2O,7^.,i,0Ot)  $178. 142.!Dal*^r»4l814,<!)X)$2n.)!<H.00O 


Due  to  hka. 

IVpualt*. 

t  Ircut'u. 

to  I'bllili 

311.130,000 

♦I7.:i2s.)»«i 

$7.VO,)«W 

31.1 

1. 473.1m  t 

7.7:ist.i»«> 

4  I4i.)««» 

31.11 

4.303.000 

7,Jc»h.i.io 

1.238,000 
330,000 
30.000 

:dm. 

1. •.«>-,.(»»> 
;t;iM...«i 

2.;w!7.<««) 

2.831.000 

3s.:i 
33.3 

10.000 

I.X«).OI«> 

4».)««) 

1.000 
303,001) 

1.107.««J 

4,V(M»I 

1  l\OII 

30,000 

a!'s 

300,0)11 

•J.irJH.imi 

l'Vl,l«>> 

.■i72,"iin 

I.TH1.410O 

3O,)U0 

3T.4 

7,4-.'.<««i 

N,0H0.OO)l 

.VMMKIO 

2S.O 

1,770.000 

■J.  OVI.oia) 

330^000 

28.2 

S7.«i.i 

1.21KI,000 

B.3 

6,303.4100 

4.471>.)a>> 

407.4)00 

gS.  4 

0T3,IMI 

i;.447.<ii«) 

243.00)) 

20.4 

4.)M4.<««) 

l[.I^SO.)Mit 

.-10.1 

)rc.i»»» 
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Change 


State.    Plaik  Title.  Banks  Appsoved  ob  Revoked  ah  n»KHvi>  aoents 

Arizona,  Prescott,  Prescott  National  National  Bank  of  California,  Los  Angeles,  Cal. 

Colorado,  Idaho  Springs,  Merchants  &  Miners  National ....  Western  National,  New  York,  N.  Y. 

Colorado,  Idaho  Springs,  Merchants  &  Miners  National. . . .  First  National,  Denver,  Col. 

Connecticut,  East  Haddam.  National  Bank  of  New  England.Chemical  National,  New  York,  N.  Y.  (revoked). 

Connecticut,  Hartford,  First  National  National  Bank  Commerce,  New  York,  N.  Y. 

Georgia,  Columbus,  National  Bank  of  American  National,  Louisville. 

hlaho.  Payette,  First  National  Continental  National,  Chicago,  111. 

Illinois.  Marion,  First  National  Fourth  National,  St.  Louis,  Ma 

Illinois,  Watseka,  First  National  Commercial  National,  Chicago,  111. 

Indiana,  Danville,  First  National  Bankers  National.  Chicago.  III. 

Indian  Territory,  Wetumka,  First  National  National  Bank  Commerce,  Kansas  City,  Mo. 

Iowa,  Waterloo,  First  National  Northwestern  National,  Minneapolis,  Minn. 

Kansas,  Wichita,  National  Bank  Commerce  American  National,  Kansas  City,  Mo. 

Kentucky,  Covington,  First  National  .Citizens  National.  Cincinnati  (revoked). 

Maine.  Gardiner,  Merchants  National  Hanover  National,  New  York,  N.  Y. 

.Maine.  Portland,  First  National  National  Park  Bank,  New  York,  N.  Y. 

Maryland.  Upper  Marlboro,  First  National  of  So.  Md  Manufacturers  National,  Baltimore,  Md.  (revoked). 

.Maryland,  Baltimore,  Merchants  National  First  National,  Chicago,  111.  (revoked). 

Maryland,  Baltimore,  Merchants  National  National  Bank  Commerce,  Ste  Louis.  Mo.  (revoked). 

Maryland,  Baltimore,  Merchants  National  Merchants-!. aclede  National,  St.  1-outs,  Mo.  (revoked). 

Massachusetts,  Springfield,  Chapln  National  Western  National.  New  York,  N.  Y. 

.Vinneapolis.  Fertile,  FirBt  National  Merchants  National.  St.  Paul.  Minn. 

Minneapolis.  West  Concord.  First  National  First  National,  Minneapolis.  Minn. 

Nebraska.  Broken  Bow,  Custer  National  Omaha  National,  Omaha,  Neb. 

Nebraska.  Humphrey,  First  National  Mercantile  National,  New  York,  N.  Y. 

Nebraska.  Broken  Bow,  Custer  National  First  National,  Lincoln,  Neb. 

New  York,  Syracuse,  Merchants  National  Albany  City  National,  Albany,  N.  Y. 

Ohio,  YoungHtown.  Mahoning  National  Corn  Exchange  National,  Chicago,  111. 

Ohio,  Tlffln.  City  National  Colonial  National,  Cleveland,  O. 

Ohio.  Celina,  First  National  Fourth  National,  Cincinnati,  0. 

Ohio.  Cincinnati.  Merchants  National  New  Amsterdam  National,  New  York.  N.  Y. 

Ohio.  Georgetown,  People's  National  Ohio  Valley  National.  Cincinnati,  O. 

Oklahoma.  Kl  Reno,  Citizens  National  Fourth  National.  St  Louis,  Mo. 

Oklahoma.  El  Reno.  Citizens  National...  National  Bank  Commerce.  Kansas  City.  Mo. 

Oklahoma.  Pawncs.  Arkansas  Valley  National  Third  National.  St.  I-ouls.  Mo. 

Oklahoma,  El  Reno,  Citizens  National  Western  National,  New  York,  N.  Y. 

Pennsylvania.  West  Alexander,  West  Alexander  National. .  Commercial  National.  Pittsburg.  Pa. 

South  Dakota.  Alexandria.  First  National  Bankers  National,  Chicago,  III. 

Texas.  Childress.  City  National  First  National.  Kansas  City,  Mo. 

Texas.  Goliad.  First  National  Merchants  National.  Houston,  Tex. 

Texas.  Mart,  First  National  Commercial  National,  Houston,  Texas. 

Wisconsin.  Columbus,  First  National  Wisconsin  National.  Milwaukee.  Wis. 


St.  Joseph  Banks  Prosperous. 

The  abstract  report  of  the  condition  of  the  National 
banks  of  St.  Joseph,  Mo.,  according  to  the  statements  of 
September  3uth.  shows  the  average  reserve  held  at  43.34  per 
cent.,  against  46.H8  per  cent,  on  July  15;  loans  and  discounts 
increased  from  $3,535,019  to  J4.076.992;  gold  coin  decreased 
from  1170,190  to  $102,162;  total  specie  Increased  from  $500,- 
495  to  $523,511 ;  lawful  money  reserve  increased  from  $729,- 
521  to  $794,618;  individual  deposits  decreased  from  $3,345,- 
910  to  $3,174,669. 


National  Bank  Republic,  Salt  Lake  City. 
The  National  Bank  of  the  Republic,  Salt  Lake  City,  makes 
an  excellent  report  under  date  of  September  30th.  Its  loans 
are  $1,120,992;  stock  securities.  $188,838;  cash,  due  from 
banks,  etc.,  $927,882;  capital.  $300,000;  surplus  and  profits. 
$53,338;  deposits.  $1,910,829.  The  deposit*  of  this  sterling 
institution  have  increased  In  the  In-'  year  $586,154,  or  45 
per  cent.  The  officers  are:  Frank  Knox,  president;  Geo.  A. 
l.owe.  vice-president,  and  W.  F.  Adams,  cashier. 


The  Farmers  and  Merchants  Bank  of  Elmo,  Mo.,  has  in- 
creased Its  capital  from  $10,000  to  $20,000. 


Concord  Banker  Return*  from  West. 

William  F.  Thayer,  president  of  the  First  National  of  Coo- 
cord.  N.  H..  has  returned  from  a  three  weeks'  trip  through 
the  West,  having  visited  St.  Louis.  Kansas  City.  Dallas. 
Texas,  and  Chicago.  He  reports  business  good  and  money 
plentiful,  one  bank  In  Texas  having  a  capital  of  $300,000  and 
deposits  amounting  to  $5,O0U.0o0. 


Dividend  for  Niles  Bank  Depositor*. 

Receiver  Selden  of  the  defunct  Flrat  National  of  Nile*. 
Mich.,  announces  that  he  has  sufficient  funds  with  which  to 
pay  a  10  per  cent,  dividend,  and  such  dividend  will  tie  de- 
clared in  a  few  days-  This  will  make  the  total  amount  re- 
ceived by  the  depositors  60  per  cent,  of  their  losses 


First  National,  Duluth,  Minn. 
The  First  National  of  Duluth,  Minn.,  one  of  the  most  en 
terprislng  banks  in  the  Northwest,  Is  sending  out  lead  pe°~ 
ells,  on  which  the  Institution's  name  Is  printed,  to  Its  de- 
positors. The  bank  ha*  a  capltaJ  of  $500,000,  and  surplus 
and  profits  of  $425,000.  The  officers  are:  A.  L  Ordean. 
president;  J.  H.  Dlght.  cashier;  W.  S.  Bishop  and  C.  D. 
Shepard,  assistant  caahler*. 
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An  Appreciative  Sketch. 

The  former  president  and  organizer  of  the  United  States 
National  Bank  of  New  York,  In  which  General  Grant  and 
subsequently  Cyrus  Field  were  no  prominent,  Is  now  (and 
has  been  for  Borne  years)  a  resident  of  Ixmlsville,  says  a 
contemporary.  Ho  1b  Mr.  l.ogan  C.  Murray,  president  of  the 
American  National  Bank  of  that  city. 

Mr.  Murray  was  Induced  to  return  to  Louisville  in  1896  to 
tBke  charge  of  the  American,  which  had  Just  been  reorgan- 
ized out  of  the  virtual  wrecks  of  four  banks — the  Second 
National.  Fourth  National,  Merchants"  National  and  Ken- 
tucky National.  He  had  been  cashier  and  then  president  of 
the  Kentucky  National  before  going  to  New  York,  and  had 
made  that  a  most  flourishing  Institution  before  he  left  it  for 
a  wider  field.  The  four  banks  were  so  seriously  crippled  by 
the  panic  of  1893  that  the  Fourth  and  the  Kentucky  Nation- 
al had  to  suspend,  and  the  others  were  near  to  doing  bo.  It 
was  finally  decided  to  liquidate  them  all  and  use  their  as- 
sets In  the  organization  of  the  new  American  National,  and 
Mr.  Murray  was  relied  upon  to  make  a  succefll  of  11.  Out  of 
courtesy  to  President  Lindenberger  of  the  Merchants  Na- 
tional. Mr.  Murray  agreed  to  accept  the  vice-presidency,  but 
with  the  same  salary  and  the  same  authority.  He  has  since 
become  president  of  the  bank. 

He  was  equal  to  the  trust,  notwithstanding  the  difficulty 
of  restoring  confidence  to  the  consolidated  institutions.  The 
American  was  organized  with  a  capital  of  $800,000,  the  as- 
sets of  the  failed  Institutions  were  slowly  liquidated  and  in 
one  case  a  heavy  assessment  had  to  be  levied  In  addition: 
but  It  was  well  managed  with  admirable  Judgment  and  tact. 
The  American  had  to  overcome  the  representation  of  the 
Ill-starred  books  out  of  which  it  was  formed  but  that  was 
accomplished. 

In  the  Blx  years  since  Mr.  Murray  took  charge  it  has 
earned  about  $60(1,000  net.  nearly  doubling  its  capital,  pay- 
ing regular  6  per  cent,  dividends  and  now  showing  a  sur- 
plus of  $115,346.  with  $145,000  additional  in  premiums  on 
United  States  bonds  owned  by  the  bank. 


Lowell  Bank  Loses  $115,000. 

The  Merchants'  National  of  Ixmell,  Mass.,  which,  ss  told 
in  the  last  issue  of  "The  Financier,"  closed  Its  doors  last 
week  owing  to  the  disappearance  of  Albert  O.  Smith,  teller, 
and  Lewis  H.  Swift,  bookkeeper.  Is  again  doing  business, 
the  surplus,  however,  having  been  reduced  from  $254,600  to 
$179,600.  When  the  clerks  left  the  bank  they  took  with 
them  over  $100,000  in  cash  and  $800,000  in  securities.  The 
latter  they  returned  on  condition.  It  is  said,  that  the  bank 
take  no  action  toward  the  prosecution  of  the  missing  men 
or  endeavor  to  trace  them. 

Bank  Examiner  Ewer  states  that  the  Comptroller  can  no- 
tify the  District  Attorney  that  funds  are  missing  and  that 
action  can  be  taken  against  the  men  Independent  of  the  di- 
rectors of  the  bank,  who  are  understood  to  be  satisfied  with 
the  return  of  the  $800,000,  and  willing  to  lose  the  $150,000 
and  let  the  matter  rest.  The  officers  of  the  bank  are: 
Arthur  G.  Pollard,  president;  Charles  F.  Ayer,  vice-presi- 
dent; W.  W.  Johnson,  cashier.  The  capital  Is  $400,000. 
The  two  clerks  have  been  Indicted  by  the  grand  Jury. 


Kansas  City  Capital  In  Colorado  City. 
According  to  a  dispatch  from  Colorado  Springs,  Col.,  Kan- 
sas capitalists,  representing  $1,500,000,  are  formulating 
plans  for  a  National  bank  at  Colorado  City.  It  Is  under- 
stood that  the  new  institution  will  absorb  the  Citizens  Bank. 
Those  Interested  In  the  movement  are:  A.  A.  Goddard,  Wil- 
liam Fisher  and  S.  L.  Walker.  . 


Illinois  Bankers'  Association. 

The  eleventh  annual  convention  of  the  Illinois  Bankers 
Association  will  be  held  at  Qulncy,  111.,  on  October  29  and 
30.  The  committee  in  charge  of  the  arrangements  haTe  an- 
nounced the  following  programme.  Tuesday— The  conven- 
tion wilt  be  called  to  order  at  10  o'clock  in  the  Empire 
Theatre  by  President  Phillip  Mitchell.  Hev.  S.  H.  Dana  will 
offer  prayer.  Lorenzo  Bull  will  deliver  the  a.lilress  of  wel- 
come, and  the  president  will  respond,  at  the  same  time  giv- 
ing his  annual  address.  The  address  of  the  day  will  be  by 
Hon.  Frank  A.  Vanderlip.  vice-president  of  the  National 
City  Bank,  New  York.  This  will  be  followed  by  reports  of 
the  various  committers,  the  appointment  of  committees, 
and  the  considering  of  unfinished  huslnegg.  Wednesday — 
Addresses  will  lie  delivered  by  Edwin  G<x>dall.  treasurer  of 
the  Bankers'  Money  Order  Association  of  New  Vork,  on 
"Bankers'  Money  Orders."  Charles  G.  Dawes.  ex-Comptroll- 
er of  the  Currency,  and  Alvah  Trowbridge,  ex-prcsldent  of 
the  American  Hankers  Association.  Then  follow  a  discus- 
sion of  practical  banking  questions,  the  report  of  delegates 
to  the  convention  of  the  American  Bankers  Association,  and 
five  minute  reports  of  vice-presidents  on  the  welfare  of  the 
Association  and  the  condition  of  business  In  their  districts. 
The  report  of  the  committee  on  nomination  will  Ik-  followed 
by  the  election  or  officers.  After  an  Introduction  to  the  pres- 
ident-elect the  convention  will  adjourn. 

The  local  reception  committee  Is  composed  of  the  follow- 
ing bankers: 

Quircy  National. 

J.  H.  Duker,  president:  Louis  Wolf,  vice-president:  Geo. 
|F.  Jasper,  cashier;  G.  G.  Arends.  assistant  cashier:  W.  T. 
Duker,  director. 

Ricker  National. 

Henry  F.  J.  Ricker.  president:  Edward  Sohm.  vice-presi- 
dent: George  E.  Ricker,  cashier:  B.  Awerkamp,  assistant 
cashier:  John  S.  Cruttenden.  director. 

State  Savings  Loan  and  Trust  Company. 

W.  S.  Warfleld,  president;  C.  H.  Bull  and  S.  B.  Montgom- 
ery, vice  presidents:  K.  J.  Parker,  cashier;  George  T.  Mars- 
ton  and  Edwin  A.  Clarke,  assistant  cashiers. 

Ctate  Street  Eank. 

H.  Hcldbreder.  H.  C.  Sprick.  W.  H.  Covert  and  Walter  A. 
Heidbreder.  proprietor*, 

The  Incr.l  commltte-  has  arranged  a  carriage  drive  for  the 
delegates,  their  ladles  and  guests,  which  will  leave  the 
Hotel  Newcomb  at  2 :  3i»  o'clock  Tuesday  afternoon.  The  ob- 
jective itoints  will  lie  the  Indian  Mounds.  South  Park  and 
the  Country  Club.  In  the  evening  there  will  tie  a  reception 
at  !'  o'clock  In  the  Hotel  Newcomb  parlors.  On  Wednesday 
afternoon,  after  adjournment,  there  will  lie  a  drive  to  the 
Soldiers'  Home,  to  Rlvervlew  Park  and  to  other  interesting 
parts  of  the  city. 


State  Banks  of  West  Virginia. 
The  returns  from  the  103  State  banks  In  West  Virginia 
on  September  30th.  show  the  following  items:  Loans  and 
discounts.  $21,172,682.  Increase  since  July  ir.th.  $1,204,969; 
total  deposits.  $27,861,283.  Increase  $1,078,726;  total  resour- 
ces. $35,984,323.  increase  $1,167,148. 

South  Dakota  Bank  Charges. 

Robert  Mm.  y.  president  of  the  Aberdeen  (S.  D.l  National 
has  sold  his  Interest  In  the  bank  and  resigned  as  president. 
He  has  been  succeeded  by  J.  C.  Bassett.  the  former  cashier 
of  the  institution.  The  bank  Is  capitalized  at  $50,000,  and 
has  a  surplus  of  $22,950.  Isaac  Lincoln  Is  the  vice-president. 
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RAILWAY  WORLD-NEWS  AND  COMMENTS. 

Great  Northern's  Year.  forests  art-  now  the  most  extensive  and  most  available  body 

The  twelfth  annual  r.-|>or1  of  the  Great  Northern  Railway  ol  sawing  timber  standing  In  the  United  States.    The  Great 

Company,  covering  the  year  ending  June  an  last,  shows,  a  Northern  penetrates  them  in  many  plates  and  should  be  In 

.iccrease  or  over  1500,000  in  gross  earnings  lor  the  entire  a  position  to  reach  a  market  and  secure  the  haul  or  the  vast 

system,  an  increase  of  $965,843  In  operating  expenses,  and  tonnage  they  are  capable  of  affording.   The  size  and  value 

a  decrease  or  $1,525,942  In  net  earnings.   The  percentage  ol  ol  this  traffic  will  constantly  increase.  " 

operating  expenses  increased  Horn  51.46  per  cent,  to  55.88  This  Is  all  that  is  said  In  reference  to  tile  purchase  and 

per  cent.  Of  the  increase  ot  $986,843  in  operating  expenses  is  simply  a  repetition  of  the  statement  which  was  lasuod  at 

about  $G3'i,        was  caused  by  Increased  conducting  trans-  the  time  negotiations  were  pending    That  IHirllngtou  was 

portal  Ion  expenses.  an  important  system  and  entered  many  or  the  important 

The  dividends  on  Great  Northern  stock  arc  declared  Irom  terminals  in  the  country,  including  Chicago  and  St  Peal 

the  earnings  rrom  the  operation  of  the  St.  Paul,  Minn,  sola  is  a  I  act  already  well  known  to  most  ol  the  stockholders  of 

&  Manitoba  Hallway's  leased  lines,  and  the  line  or  the  Great  Northern.  llul  whether  that  Justified  lis  pur.  base  by 

Seattle  <fc  Montana  Railroad  Company.    The  gross  earn-  issuing  securi.ies  amounting  to  more  then  $«W.0MO.O»0.  «n4 

ings  Irom  these  sources  were  120,881.061     There  was  a     assuming  annual  li.xed  .  barges  of  nearly  |9.   is  a 

surplus  ol  $I.6K4.<>64  b-ft  arter  the  payment  C  7  per  cent.  question  which  the  lultire  will  alone  decide    Certainly  lh« 

dividends  on  198.4 13.£C<J  oi  Mock.  During  Lht  year  an  in-  results  which  have  been  effected  are  anything  but  brilliant, 
orease  of  125,000,000  was  authorized  in  the  capital  stock, 

but  this  was  not  issued  until  af.er  the  close  of  file  fiscal  The  "Clover  Leaf." 

year.   The  maintenance  charges  were,  as  is  usual  with  the  The  present  repoit  of  Toledo,  St.  l.ouis  and  Western  hag 

company  most  liberal.   The  extraordinary  expen  Mures  in  been  awaited  with  interest  for  several  reasons.    The  eotn- 

'  maintenance  .»!  way  "  amounted  to  $l.236,2c4.    Ti:  re  was  l>any  was  reorganized  in  19U0,  and  this  is  its  first  report, 

spent  on  capital  account  on  the  proprietary  companies  a  which  is  exc  eptionally  valuable  because  of  the  fact  that  the 

sum  or  $8,401,657.  The  entire  surplus  oT  the  Grea'  Northern  company  does  not  publish  monthly  reports  and  practically 

Company  proper  $1  6K9.684.  was  translerred  to  the  kuod  lor  "<>  Information  has  been  forthcoming  *ineo  the  ..resent  inaa- 

■  permanent  Improvements  and  renewals.  '  and  all  improve-  aun.ent  assumed  control  in  August.  1900.    Another  fact 

men,,  not  charged  to  operating  expenses  cade  on  the  Man-  "bich         <™«  «•»'»  r-"0»  <°  b«  8t""ied  Wltb          J  J 

itol.a  lines  were  c  harged  thereto.  exceptional  manner  in  which  the  company  was  reorgan Ued 

The  c  ompany  reports  a  lower  reparative  ton  mile  ra  e  The  singularity  ol  this  r.organuaUon  was  the  fact  that  the 

lor  the  year    8.71  mills.  In  comparison  with  8.99  mills  the  «w  company  started  With  funded  debt  and  fixed  charge. 

ye.r  previous.    The  train  mile  revenue  increased  iron,  l',a"  ,t!'i"  '"  fTT.  7       18  "iHes 

$2.2,1  to  $3.38.   The  latter  figure  makes  the  c  ompany's  train  comparison  below  of  the  old  undrew  ^nrltle.^ 

mil  c  revenue  one  ol  the  largest  In  the  country.    The  tons  ump                 $9000  0<K) 

carried  increased  irom  9.676.771    o  9.925.K.1.  hut  the  ton  ' ^™  ™        " 9.000.0U9 

" «"       reased.    The  bonded  c.ebt  o.us  ending  was  re-  «  «    B.805.000  10.000.9W 

dvred  $594,000  during  tne  year.  Comn.on  8,ock    11.205.000  lO.000.OOo 

Uitt  the  centre  of  interest  in  the  report  lies  in  wba.  Prcs-  ToU,g  ...  $26  010  000  $35.5/>}.0W 
ident  Hill  has  to  say  in  regard  ;o  the  purc  hase  0:  Hurling  Kot  considering  the  capital  stock.  It  is  seen  tnat  in  ntoff 
ton.  The  reports  of  both  North  rn  Pacific  and  Burlington  ^  ^  99imm{.,  of  oU,  flrgt  muTtgW  bondl(.  ,he  new  corn- 
included  only  a  brief  mention  or  the  transaction.   Title  had  aMun,el|  a  funded  debt  or  $15,500.4)00.    Tbe  annual 

been  expected.    It  was  known  that  it  was  due  entirely  to  wafi  t„„eUv  inrrea8ed  from  ,r,40.  i  to  $57S.O0< 

President  Hill's  influence  that  the  Burlin:;  on  purchase  was  ^               Autnoritv  was  algo  Biv),„  to  increase  the  prior 

de  ertnlned  upon  and  carried  through,  an  !  It  was  believed  ^  mortgaKt.  l)y  |t>ooo.o00.  for  improvemenls.  at  the  rate 

that  it  would  not  be  until  the  report  of  his  jivn  c  ompauy  had  ^  fai)  o00  per  annum 

been  issued  that  any  authoritative  statement  would  be  °  Tm?  r'oorKanizer8  appeared  to  Uke  nn  extremely  1 

issued.    Concerning  this  purchase  President  Hill  be.  this  yiew  of  „u.  flltur(>  an(,  p0Mibilttles  of  the  nei 

to  Fay  in  the  report :  ,8  pv(o,.nt  fn,n,  tue  following  paragraph  In  the 

"The  Burlington  is  favorably  located  with  ample  term  aKr,.ement"  relating  to  the  earning  power: 

Inals  In  the  important  traffic  centres  ol  this  lerrl  ory.  in-  -Arter  a  thorough  and  careful  examination  or  the  prop- 

eluding  Chicago.  St.  Louis,  Peoria,  Kansas  City.  St.  Joseph.  erty  ,jy  our  exppri,,.  we  are  led  to  believe  that  the  net  and 

Omaha.  Denver,  St.  Paul  Minneapolis.  Purlington  and  Des  ?r„,s  (..lrtl)nKS  can  be  materially  increased.    The  experti 

Moines.    The  territory  served  by  the  Bnrllngon  pro.lu.  es  nrp  ()f  ,h(,  0Di„.on  anf,  conservatively  estimate,  that  within 

man'  of  the  machinery  and  Implements  need  on  the  farms.  a  rr  Buna|,|y         ,inu,  lne  KroRS  earnings  can  be  Increased 

in  the  forests,  mines  and  mills  or  the  Her  ot  States  reached  to  r[,0„(  |2,4OO,000  per  annum,  and  that  the  road  can  b« 

by  the  Great  Northern  and  Northern  Pa- i fie.    it  also  \,n*  operated  for  about  65  per  cent.,  which  will  result  in  n<>t 

due  s  a  large  part  ot  the  iron  and  steel  products  exported  earnings  of  $840,h<in.  and  that  when  the  contemplated  lm- 

to  Asia  via  the  Pacific  Ocean.    Chicago.  Kansas  City.  St.  provement.  have  been  made  for  which  cost  Is  provided  to 

Joseph  and  Omaba  are  the  largest  provision  centres  in  the  j,,,.  |l|nn  lllP  earnings  can  be  still  further  Increased." 

c  ountry.   At  St.  I  ouis  II  connects  with  the  chier  cotton  car-  The  present  report  of  the  company  shows  that  the  expec- 

rying  lines  or  the  South  and  Southwest.   On  the  o'hei  hanu  tations  of  the  rcnrganlzers  were  realised,  so  far  as  the  voV 

the  Burlington  tei  ritory  takes  Tor  fattening  'he  live  stoc  k  ,lrn(,  „f  Kr0ss  earnings  was  concerned.   Gross  earnings  for 

ra'Fcd  on  the  Northern  ami  Western  larnts  and  ranches.  It  t|,e  fiscal  year  Just  closed  were  $2.49n.566.    Operating  ex- 

c  onsumes  timber  in  all  shapes  on  a  large  scale.  pens.-.,  however,  required  over  72  per  cent .  and  the  net 

The  timber  of  Michigan  Wisconsin  and  Minnesota  will  earnings  for  the  year  were  $690,614.    After  payine  tried 

scum      gene.   The  forests  ot  the  State  ol  Washington  must  charges  and  taxes  the  company  showed  a  surplus  for  the 

hereafter,  to  an  lne  rearing  extent,  supply  the  <!  'maud  for  year's  operation  of  $82,555.   Thl.  is  equal  to  slightly  less 

Jumber  in  the  prairie  States  ol  the  middle  West.    Those  than  1  per  cenL  upon  the  preferred  stock. 
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Chicago  Great  Western. 

As  a  direct  result  of  the  recent  contest,  which  resulted  In 
the  deadlock  In  Northern  Pacific.  Interests  Identified  with 
Union  Pacific  are  said  to  have  secured  an  option  on  the 
Chicago  Great  Western  Railway.  Representatives  of  these 
Interests  have  examined  this  property,  and  if  their  reports 
are  favorable  it  may  result  in  consequences  of  the  most  far- 
reaching  Importance.  Chicago  Great  Western  has  long 
been  a  thorn  in  the  side  of  the  other  western  properties. 
The  management  has  refused  repeatedly  to  enter  the  pools 
with  which  practically  every  other  western  road  was  con- 
nected at  times,  and  it  has  always  had  the  reputation  of 
being  one  of  the  worst  rate-cutters  In  the  country.  Bo- 
cause  of  its  competition  the  roadB  in  the  territory  which  it 
serves  were  the  only  ones  in  the  country  which  reported  a 
lower  comparative  tonnillo  rate  for  the  fiscal  year  just 
closed.  Neither  force  nor  overtures  have  been  able  to 
make  it  change  its  policy.  It  has  practically  no  fixed 
charges,  and  is  In  a  position  to  cut  rates  to  the  smallest 
possible  margin  of  profit.  The  management  admitted  free- 
ly a  willingness  to  sell  the  property,  but  the  price  set  has 
heretofore  appeared  prohibitive.  The  Morgan  Hill  Inter- 
ests desired  the  property  and  have  made  overtures  for 
It  several  times  during  the  last  few  years,  but  they  were 
unwilling  to  pay  the  price  asked.  This  was  the  position 
of  the  company  at  the  time  the  contest  in  Northern  Pacific 
arose.  The  result  of  this  contest  was  the  injection  of  radi- 
cally different  influences  into  the  situation.  Each  interest 
felt  the  need  of  strengthening  its  position  to  the  utmost, 
and  when  Union  Pacific  Interests  realized  that  the  results 
from  the  Northern  Pacific  situation  might  not  be  as  easily 
settled  as  had  been  at  first  hoped,  steps  were  taken  to 
Invade  the  Morgan-Hill  territory  through  the  purchase  of 
Chicago  Great  Western. 

The  power  of  this  property  caunot  hegin  to  be  guaged  by 
its  earnings.  It  occupies  a  commanding  position  in  a  terri- 
tory served  by  some  of  the  most  Important  systems  In  the 
country.  It  has  recently  almost  completed  two  important 
extensions.  One  of  these  will  run  from  Hanley  to  Omaha, 
and  will  be  131  miles  long.  The  other  extension  will  be  to 
Sioux  City,  and  will  be  143  miles  long.  These  lines,  when 
added  to  the  existing  Great  Western  mileage,  will  make  a 
through  line  from  Chicago  to  Omaha  of  only  499  miles,  or 
only  seven  miles  longer  than  Northwestern,  nine  miles 
longer  than  St.  Paul,  and  shorter  than  either  the  Burlington 
or  Rock  Island  routes.  This  will  make  the  shortest  tine  In 
existence  between  Minneapolis  and  Omaha— only  352 
miles.  Chicago  Great  Western  s  line  from  Minneapolis  to 
Kansas  City  is  already  tho  shortest  In  use.  If  Union  Pacific 
decides  to  purchase  Chicago  Great  Western,  as  seems  prob- 
able if  the  contest  In  Northern  Pacific  is  not  shortly  and 
amicably  settled,  the  whole  western  railroad  situation  is 
liable  to  be  affected. 


Atchison's  Proprietary  Companies. 

The  annual  meeting  of  the  stockholders  of  Atchison,  to 
be  held  In  December,  Is  called  to  approve  and  ratify  the 
purchase  of  the  railroad  and  other  properties  of  the  Kan- 
sas City.  Emporia  &  Southern  Railway,  the  Wichita  & 
Southwestern  Railway,  and  the  Chicago,  Kansas  &.  Western 
Railroad.  These  properties  were  conveyed  to  the  Atchison, 
Topeka  &  Santa  Fe  Railway  Company  in  pursuance  of  the 
policy  heretofore  followed  of  consolidating  and  unifying 
and  simplifying  its  book-keeping  by  vesting  in  the  com- 
pany, so  far  as  practicable,  the  legal  title  to  the  various 
lines  embraced  In  the  system.  This  action  has  not,  and 
will  not.  Involve  the  creation  of  any  "new  securities. 

The  stockholders  will  also  be  asked  to  approve  and 


ratify  the  purchase  of  the  shares  of  capital  stock  and  bonda 
of  the  Pecos  Valley  and  Northeastern  Railway  and  the 

shares  of  capital  stock  and  second  mortgage  bonds  of  the 
Santa  Fe,  Prescott  &  Phoenix  Railway. 

The  Pecos  Valley  &  Northeastern  Railway.  370.24  miles 
in  length,  extends  from  the  terminus  of  the  Panhandle  Divi- 
sion of  the  Atchison  system  In  a  southwesterly  direction  to 
Roswell,  New  Mexico,  and  thence  in  a  southerly  direction 
along  the  Pecos  River  to  Pecos  on  the  Texas  &  Pacific 
Railway.  The  railway  traverses  territory  which  is  prop- 
erly tributary  to  the  Atchison  system,  and  since  the  con- 
struction in  1898,  of  the  portion  or  the  line  between  Rob- 
well  and  Amarillo  it  has  contributed  to  the  Atchison  sys- 
tem a  substantial  amount  of  profitable  traffic.  The  total 
amounts  of  the  outstanding  bonds  and  stocks  of  the  Pecos 
Valley  &  Northeastern  Railway  Company  are  $2,916,000  of 
5  per  cent,  first  mortgage  bonds,  $3,162,000  of  preferred 
stock  and  $3,161,000  of  common  stock.  The  company  has 
no  floating  debt.  The  last  report  of  Atchison  showed  that 
that  company  had  purchased  more  than  two-thirds  of  the 
bonds,  and  *.t<;.83  per  cent,  of  the  preferred  stock  and  com- 
mon stock  ot  the  company  at  an  aggregate  cost  of  $2,675,- 
»oi.  While  the  Pecos  Valley  &  Northeastern  Railway 
Company  nas  not  heretofore  fully  earned  the  interest  on 
its  bondB,  the  acquisition  of  the  control  of  this  property 
was  necessary  in  order  to  protect  Atchison  in  the  territory 
above  referred  to  and  In  order  to  secure  permanently  the 
traffic  now  contributed  from  this  source. 

The  Santa  Fe,  Prescott  and  Phoenix  Railway  system  ex- 
tends from  Ash  Fork  in  Arizona  to  Prescott  and  Phoenix, 
Arizona,  with  various  branches,  the  aggregate  length  being 
248'^  miles.  The  company  has  outstanding  $4,940,000  of 
5  per  cent.  1st  mortgage  bonds,  $2,964,000  of  5  per  cent.  2d 
mortgage  bonds  and  $7,904,000  of  capital  stock.  Atchison 
has  succeeded  in  purchasing  $2,963,000  of  the  5  per  cent, 
second  mortgage  bonds,  and  practically  all  the  shares  of 
the  capital  stork  of  the  company  at  a  cost  amounting  in  the 
aggregate  to  $2,833,108.  The  gross  and  net  earnings  of 
Santa  Fe,  Prescott  &  Phoenix  have  steadily  Increased 
since  the  construction  of  the  line  in  1895,  and  during  the 
three  years  ending  June  3".  1901,  the  surplus  net  earnings 
over  and  above  all  charges.  Including  Interest  on  both 
kinds  of  bonds,  averaged  $93,148  per  annum.  The  line  has 
proved  a  valuable  feeder  to  the  Atchison  system,  con- 
tributing a  large  amount  of  profitable  traffic,  and  its  ac- 
quisition was  desirable  for  that  reason,  irrespective  of  the 
direct  profits  which,  in  the  opinion  of  the  directors,  the 
Investment  will  yield  to  Atchison. 


Illinois  Central. 

The  Increase  of  $13.2oo.oOO  in  the  capital  stock  of  Illinois 
uentr-l  will  raise  that  issue  to  $79,100,000.  This  expansion 
in  capitalization  was  made  in  view  or  the  steady  and  large 
increase  in  the  company's  revenue,  and  because  of  the 
fact  that  notwithstanding  the  company's  maintenance  ex- 
penses were  unusually  liberal,  yet  the  facilities  of  the 
company  were  greatly  overtaxed.  During  the  fiscal  year 
Just  closed  a  sum  exceeding  the  $6,000.00u  by  wnich  the  cap- 
ital was  in<  reased  that  year  was  expended  in  additional 
equipment  and  additional  -econd  irack,  without  meeting  the 
present  requirements.  The  total  outlay  on  permanent  Im- 
provements during  the  year  was  $11,307,589.  of  which 
amount  $3,000,000  was  provided  by  the  issue  ol  Litchfield 
Division  Bonds,  secured  oy  a  mortgage  on  that  division. 
The  amount  spent  per  mile  of  road  for  maintenance  ol 
equipment  during  'be  last  fiscal  year  -vas  $1,033,  In  com- 
parison with  $953  spent  during  the  previous  year. 
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St.  Louis  and  San  Francisco. 

The  pamphlet  report  of  St.  l,ouis  and  San  Francisco  has 
been  Issued,  and  covers  w  hat  was  in  every  way  the  most 
Important  year  in  the  histoty  or  the  company.  Not  only 
were  the  earning  the  largest,  hut  during  the  year  a  cow 
plete  readjustment  of  finances,  with  a  refunding  of  bonded 
indebtedness  and  underlying  bonds  were  determined  upon, 
and  mileage  aggregating  1,446  miles  was  added  to  the  sys- 
tem, increasing  its  length  from  1.915  to  3,360  miles. 

To  readjust  its  bonded  indebtedness  the  company  an- 
nounced during  last  Winter  that  it  had  created  a  fifty-year 
gold  refunding  mortgage  to  a  total  authorized  amount  of 
|8S.i>i>ii,000.  Of  this  amount  fti2.5oo.ftoo  bonds  were  to  be 
issued  and  reserved  for  refunding  purposes,  and  the  bonds 
not  required  for  refunding  were  to  be  used  for  additions,  ex- 
tensions, improvements  and  for  additional  equipment  and 
property.  Through  this  proposed  refunding,  not  the  least 
attraction,  will  be  that  it  will  simplify  a  somewhat  compli- 
cated funded  debt,  which  is  composed  of  fifteen  items,  fall- 
ing due  in  various  years  from  1906  to  1996.  Instead  of  these 
various  items  the  company  proposes  to  consolidate  the  en- 
tire indebtedness  into  one  issue,  This  method  of  issuing 
one  or  a  lew  simple  and  easily  comprehended  issues  instead 
of  a  large  number  of  divisional  and  underlying  bonds  with 
varying  rates  of  Interest  has  manifest  advantages,  and  has 
already  been  determined  upon,  among  others  by  New  York 
Central,  Lake  Shore,  Union  Pacific,  Atchison  and  Louisville 
&  Nashville.  St.  Louis  and  San  Francisco  refunding  will 
not  only  reduce  interest  charges,  but  will  also  enable  the 
company  to  finance  more  advantageously  any  addition*  and 
extensions  of  itB  system  by  the  sale  of  bonds,  which  the 
company  hitherto  has  been  compelled  to  sell  on  compara- 
tively disadvantageous  terms. 

This  consolidation  of  the  various  obligations  of  the  rail- 
roads into  one  issue  is  a  reform  which  the  investment  pub 
lie  has  desired  for  years.  At  the  present  time  so  compli- 
cated are  the  various  obligations  of  many  of  the  roads  that 
it  is  almost  impossible  for  the  average  Investor  to  arrive 
with  certainty  at  what  securities  or  obligations  lie  behind 
the  bonds,  and  In  what  their  actual  worth  consists..  The 
present  complicated  assortment  of  bonds  which  compose 
the  funded  debt  of  many  of  the  roads  are  a  remnant  of  the 
days  when  the  various  divisions  of  the  systems  were  oper- 
ated as  independent  properties.  These  divisions  are  to-day 
to  all  Intent  and  purpose  practically  one  system,  with  no 
practical  possibility  of  tnelr  ever  again  assuming  an  inde- 
pendent  existence.  Their  operation  has  been  consolidated 
under  one  head,  and  there  is  no  reason  why  their  finances 
should  not  be  simplified. 

Besides  preparing  to  readjust  its  finances.  St.  I  .outs  and 
San  Francisco  has  added  largely  to  its  operated  mileage. 
The  average  mileage  ln<  leased  during  the  year  216  miles. 
Arrangements  were  also  completed  lor  the  leasing  ot  the 
principal  lines  of  the  Kansas  City.  Fort  Scott  &  .Memphis 
Railway  Company,  the  terms  being  an  annual  rental  ot  an 
amount  equal  lo  4  per  cent,  upon  the  preferred  stock  of  the 
lessor  company,  and  a  dividend  of  4  per  cent,  upon  the  pre 
ferred  stock  of  the  lessor.  Great  economies  are  expected 
from  the  joint  operation  of  these  t onipaulcs. 

Gross  earnings  of  St.  Louis  and  San  Francisco  increased 
during  the  year  by  f2.190.4Rl.  which  was  partly  due  to  the 
prosperous  condition  which  existed  along  the  company's 
lines  and  partly  to  the  increase  in  the  average  mileage  op- 
erated. Net  earnings  were  f4. 439.69ft,  an  increase  of  f  1.037,- 
931.  Of  the  Increase  of  f  1.1 52.480  In  operating  expenses  the 
enlarged  maintenance  expenditures  took  slightly  over  half. 
The  expenditures  for  maintenance  or  way  and  structures 
took  12.94  per  cent,  of  gross  earnings,  maintenance  of  equip 
ment  9.40  per  cent.,  transportation  and  traffic  32.15  per  cent, 
and  general  expenses  2.96  per  cent.,  a  total  of  57.45  per  cent. 


The  net  Income  available  for  dividend  earned  during  the 
year  was  fl, 629. 299,  in  comparison  with  f896.360  earned 
during  the  previous  year.  This  surplus  is  equal  to  the  full 
4  per  cent,  upon  both  the  first  and  second  preferred  stock, 
and  3  per  cent,  upon  the  common  stock. 


Manhattan. 

The  fact  that  out  of  an  Increase  of  f200.000  In  gross  earn 
ings  during  the  first  three  months  or  the  current  fiscal  year 
approximately  f  135.000,  or  nearly  70  per  cent.,  was  saved  for 
tie'  Indicates  a  condition  somewhat  peculiar  to  Manhattan 
Hallway.  The  company  Is  so  situated  that  it  is  necessary 
for  it  to  run  a  certain  number  or  trains  per  day.  If  the  pas- 
senger movement  should  fall  of  say  5  or  6  per  cent,  it  is 
Impossible  for  Manhattan  to  meet  this  loss  in  revenue  by 
reduction  In  its  train  service.  Correspondingly,  any  in- 
crease In  the  passenger  movement  creates  nothing  like  an 
increased  expenditure  comparing  with  the  enlarged  revenue. 
This  fact  is  clearly  brought  out  in  the  following  table: 


Year.  Passengers  carried.    Pass,  train  miles, 

1892    213,692.743  9.106.870 

1893    221.407.197  9.170.940 

1894    202.751.532  9.026.586 

1895    187.614.985  9.275.558 

1896    184.703.636  H.S27.7'->2 

1897    182.964.851  9.910.965 

1898    183.360.846  10.032.003 

1899    174.324.575  10.205.77X 


The  increased  passenger  mileage  attending  a  constant 
shrinkage  in  the  passenger  movement  is  striking.  To  meet 
its  competitors  the  company  was  forced  to  increase  its  facili- 
ties, notwithstanding  the  tact  that  the  passenger  movement 
continued  to  decline.  This  condition  is  again  brought  out 
in  the  table  below: 


Year.  Passengers  carried  per  train  mile. 

1893    24.1 

1893    24.1 

1894    22.4 

1896    20.J 

1896    18  7 

1897    18.4 

1898    18.2 

1899    17.0 


It  is  seen  that  because  the  company  was  forced  to  in- 
crease Its  facilities  in  the  face  or  a  decreased  passenger 
movement,  the  average  number  or  passengers  carried  per 
train  mile  showed  a  unirorm  decrease.  This  ract  is  import- 
ant as  bearing  upon  the  future.  The  problem  clearly  before 
the  company  Is  to  popularise  Its  line.  In  1900  the  number 
of  passengers  carried  Increased  over  9.OOO.00O.  yet  the  In- 
crease In  the  passenger  train  miles  was  insignificant.  It  l» 
because  ot  this  lact  that  the  company  has  made  such  a 
favorable  showing  during  the  last  two  years. 

Texas  4  Pacific. 

Tb"  exceptional  weakness  In  the  securities  of  Texas  ft 
Pacific  cannot  be  considered  strange  in  view  of  the  large 
proportion  which  cotton  occupies  in  the  total  traffic  of  the 
company,  and  the  present  bad  outlook  for  that  crop,  along 
the  territory  or  the  road.  In  the  calendar  and  fiscal  year 
1899.  the  company  carried  435.340  bales  or  cotton,  from 
which  It  derived  a  revenue  of  f592,y98.  The  percentage  of 
cotton  traffic  to  total  traffic  during  that  year  was  only  4.10 
per  cent.,  but  10.32  per  cent,  of  the  company's  total  revenue 
was  derived  from  this  source.  During  19uo  the  company 
c  arried  768,816  bales  c  t  cotton,  trom  which  it  derived  a 
revenue  of  f  1.134.35U.  The  percentage  of  revenue  derived 
from  cotton  tonnage  was  16.51  per  cent,  of  the  company  s 
total  revenue.  The  Increase  in  gross  earnings  during  that 
year  was  fl.450.935,  while  the  increased  revenue  derived 
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from  the  heavier  cotton  movement  was  $541,352,  or  over 
07  per  cent.  The  Increase  In  the  revenue  derived  from  cot 
ton  was  nearly  as  great  as  the  entire  Increase  in  net  earn- 
ings. With  a  road  revenue  so  greatly  dependent  upon  the 
success  or  failure  of  a  particular  crop,  wide  fluctuations  in 
the  securities  of  the  company  are  to  be  expected,  and  a  gen- 
eral weakness  at  the  present  time,  when  the  outlook  for  the 
cotton  crop  of  Texas  Is  nothing  like  as  bright  as  It  was  last 
year,  is  natural. 


The  Rumored  Hill  Combination. 

From  the  report  of  the  Great  Northern  Railway  now 
issued,  it  is  possible  to  arrive  at  some  rough  Idea  of  the 
annual  earning  power  of  the  strictly  Hill  properties,  about 
which  there  have  been  so  many  rumors  recently.  It  has 
been  reported  persistently  and  denied  as  emphatically,  that 
a  comprehensive  plan  Is  well  under  way  looking  to  the 
union  or  Burlington.  Northern  Pacific  anil  Great  Northern 
into  one  corporation,  and  that  the  agreed  price  will  be  125 
for  Northern  Pacific  and  200  for  Great  Northern.  The 
earning  power  of  these  three  companies,  as  shown  by  their 
reportH  was  as  follows: 

Divisible  Perct. 
surplus.        on  stock. 

Northern    Pacific  $9,213,900  5.9 

Burlington    8,125.400  7.3 

Great  Northern    8.568.400  8.7 

Total   125,907.700 

With  Great  Northern'!  capital  stock  increased  to  $125,- 
000,000.  as  oi  August  1.  last,  and  taken  at  8041  per  share, 
with  the  capital  stock  of  Northern  Pacific  taken  In  at  125. 
and  with  a  guarantee  of  4  per  cent,  on  the  8881,288,000  of 
bonds  In  exchange  for  Burlington's  capital  stock  the  com- 
bination would  have,  apparently,  a  capitalization  approxl 
mating  as  follows: 

Burlington   $221,225,000 

Great  Northern    260.000,000 

Northern  Pacific    193.0OO.ou0 

Total   !   $664,225,000 

The  $25,9o7.7oii  divisible  surplus  earned  by  these  three 
roads  last  year  was  equal  to  3.9  per  cent,  upon  this  read- 
Justed  capital.  But  Burlington's  $221,225,000  Is  in  the 
shape  or  guaranteed  4  per  cent,  bonds.  Alter  meeting  this 
charge  out  of  the  $25,907,700  surplus  earned  a  sum  or  about 
$17,057,000  is  left.  This  is  equal  to  about  3.6  per  cent,  upon 
the  enlarged  capital  stock  or  both  Great  Northern  &  North- 
ern Pacific. 

Railroad  Operating  Efficiency. 

In  the  last  issue  of  this  paper  an  article  wbb  printed  deal- 
ing with  thf  percentage  of  steel  rails  to  the  total  trackage 
in  the  country.  The  progress  made  during  the  last  decade 
in  displacing  iron  with  steel  rails  was  brought  out  briefly. 
This  fact  was  mentioned  as  one  or  the  conditions  which 
rendered  possible  the  great  increase  in  operating  efficiency 
shown  by  the  railroads  during  the  period  covered.  Below 
will  bo  found  a  table  showing  the  changes  which  have  oc- 
curred In  the  rolling  stock  during  this  period: 

Passenger  Freight 
Year.  I>ocomotlv^:-i.       Cars.  Cars. 

1890    31.812.       21.664  1,061.952 

18»1   33.562       23.083  1.163.679 

1892   34,626       24.604  1.177.113 

1893   36,118       27.179  1.206.444 

1894   36.304       26,357  1.228.781 

1895   36.610       26.419  1.230.798 

1896   36.388       24.940  1.245.640 

1897   36.410       25.H54  1.234.972 
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1898   36.746       25.844        1. 284,807 

1899   37.245       26.184  1,328.084 

1900   38.065       26,786  1.350,258 

During  the  decade  the  mileage  of  the  country  increased 

16  per  cent.,  the  locomotives  increased  19  per  cent.,  tne  pas- 
senger c  ars  increased  23  per  cent,  and  the  freight  cars  In- 
creased 28  per  cent.  But  It  is  not  so  much  the  Increase  In 
the  number  of  rolling  stock  employed  as  in  the  character  of 
rolling  stock  that  the  greatest  change  is  noted.  It  la  regret- 
table that  complete  statistics  on  this  point  are  not  to  be 
obtained.  During  the  last  tew  years  especially,  railroads 
have  concerned  themselves  not  so  much  with  the  desire  to 
increase  the  number  or  locomotives  and  freight  cars  as  to 
increase  their  size  and  capacity.  This  ract  is  brought  out 
in  the  table  below: 

locomotives      Passenger  Cars       Freight  Car* 
Year.       Per  1.000  Miles.  Per  1.000  Miles.  Per  1,900  Miles. 

1894  202  188  6.860 

1895  201  186  6.729 

1896  197  181  6.715 

1897  196  183  6.666 

1898  196  182  6.763 

1899  •        196  181  6.908 

1900  195  180  7,092 
When  the  year  1900  Is  compared  with  the  previous  years 

it  is  seen  the  locomotives  and  passenger  cars  show  a  de- 
crease per  1.000  miles  of  road.  The  freight  cars  show  an 
increase.  This  tendency  is  significant  in  its  bearing  upon 
the  economies  or  transportation.  In  1900  there  were  only 
195  locomotives  per  l.ooo  miles,  In  comparison  with  202  In 
1894.  Yet  these  1!<5  locomotives  were  much  larger  and  cap- 
able of  far  greater  power  tnan  the  202  In  1894.  Similarly 
with  the  freight  cars'  capacity,  the  capacity  which  had  also 
increased  faster  than  the  number.  This  fact  Is  brought  out 
in  the  following  table: 

Tons  Carried  Per       Freight  Cars  Per  1.000,008 
Year.         Freight  i^ocomotlve.       Tons  of  Freight  Carried. 

1894  31.909  1.888 

1895  34.817  1.717 

1896  37.634  1.595 

1897  36.362  1.647 

1898  42.614  1.421 

1899  46.303  1,350 

1900  a  1.013  1,239 

It  Is  seen  that  In  1894  the  average  amount  of  freight  car- 
ried per  locomotive  was  only  31.909  tons,  whereas  in  190o 
the  average  had  increased  to  51,013  tons,  an  Increase  of 
nearly  70  per  cent.  The  same  improvement  is  shown  in 
rrelght  cars.  In  1894  it  required  1.888  rreight  cars  to  carry 
l.oiio.ooo  tons  of  freight,  whereas  in  1900  that  amount  of 
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tonnage  was  hauled  with  only  1.239  freight  cars.  These  re- 
sults Indicate  tte  greater  ability  and  economy  shown  In  the 
use  of  equipment,  the  greater  size  or  the  locomotives  and 
the  greater  capacity  of  the  freight  cars,  and  to  some  extent 
the  Increased  density  of  business. 


Railroad  Securities  Company. 

The  governors  of  the  Stock  Exchange  have  acted  favor- 
ably upon  the  application  of  the  Railroad  Securities  Com- 
pany to  have  Kb  bonds  admitted  to  trading  on  the  floor  of  the 
Exchange.  The  Railroad  Securities  Company  was  organ- 
lied  a  short  time  ago  by  Kuhn,  lx>eb  Harrlman  Interests. 
The  bonds  agregate  $8.imjo.OOO,  bear  Interest  at  the  rate  of 
3>*  per  cent,  and  run  fifty  years.  They  are  secured  by  Illi- 
nois Central  stock. 

The  Railroad  Securities  Company  did  not  begin  business 
until  last  year,  although  organised  in  New  Jersey  under  the 
name  of  the  American  Securities  Investment  Company  in 
1896.  iurormation  regarding  the  objects  of  the  company  has 
been  bard  to  obtain,  but  the  application  for  listing  securities 
on  the  Stock  Exchange  clears  up  many  things  that  hereto- 
fore have  been  in  dispute,  and  throws  some  light  on  the 
operations  of  the  company  since  Its  organization.  The  much 
talked  of  co-operative  company  that  is  expected  to  solve  the 
Northwestern  Railroad  tangle  is  to  resemble  the  Railroad 
Securities  in  many  ways. 

These  bonds  of  the  securities  companies  are  issued  under 
a  deed  of  trust  to  the  United  States  Trust  Company  of  New 
York  as  trustee,  and  are  secured  by  the  deposit  and  pledge 
with  said  trustee  of  80.000  shares,  of  the  aggregate  par 
value  of  18,000.000  of  the  capital  stock  of  the  Illinois  Central 
Railroad.  The  Issue  of  bonds  Is  limited  to  $10,000,000,  and 
the  11,000,000  of  additional  bonds  can  bo  Issued  only  against 
the  doposlt  and  pledge  with  the  trustees  under  the  deed  of 
trust  or  the  same  amount  in  par  value  of  additional  stock  of 
the  Illinois  Central. 

The  bonds  have  been  sold  and  distributed.  The  company 
has  no  floating  debt  and  no  obligation  other  than  current 
bills  and  the  issue  of  bonds.  The  objects  for  which  the  com- 
pany Is  formed  apparently  are  the  purchasing  of  the  various 
securities  and  obligations  or  indebtedness  of  railroad  secur- 
ities. The  required  capital  ror  the  purchase  of  these  secur- 
ities is  raised  by  the  issue  or  the  company  s  bonds,  which 
are  secured  by  the  collateral  thus  purchased.  The  company 
collects  the  interest  on  this  collateral  and  pays  the  interest 
on  Its  bonds,  the  difference  being  the  profit  or  loss  of  the 
company.  But  the  most  important  result  appears  to  lie  in 
the  fact  that  the  voting  power  or  this  |8,OO0.000  or  capital 
stock  of  Illinois  Central  is  in  the  bands  or  the  stockholders 
of  the  Railroad  Securities  Company,  of  which  there  is  only 
15.600  prercrred  and  common  stock  Issued.  The  board  of 
directors  or  the  Railroad  Securities  Company  are  E.  H.  Har- 
rlman.  Stuyvesant  Fish,  Otto  H.  Kuhn,  William  A.  Lane,  T. 
N.  Rodewald,  S.  W.  Harriraan  and  E.  M.  F.  Miller. 


Northern  Pacific. 

Much  of  the  Northern  Pacific  preferred  Btock  which  has 
recently  come  upon  the  market  is  understood  to  be  the 
Morgan-Hill  holdings.  The  reason  why  this  stock  Is  not 
hoarded,  while  the  matter  of  control  Is  In  dispute.  Is  because 
of  the  ract  that  the  Morgan-Hill  Interests  depend  entirely 
upon  their  majority  holdings  of  common  stock  for  the  con- 
trol or  the  property,  and  the  portion  or  the  preferred  stock 
which  they  possess  does  not  amount  to  a  majority.  The 
Union  Pacific  interests  own  141.000,000  preferred  shares 
and  J37.000.000  common  shares.  They  thorefore  own  over 
So  per  cent,  of  the  preierred  stock  and  less  than  oO  per  cent, 
of  the  common  sto«  k.  but  they  own  $78,000,000  out  of  the 
total  capitalization  ol  $1(6.000.000.  The  Morgan  Hill  Inter- 
ests own  $ll.">'        of  the  common  "tock,  a  majority  of 
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that  issue,  while  the  Harrlman  Interests  own  a  majority  of 
the  preferred  and  common  stock  combined.  So  the  whole 
q  "erllon  Is  whether  the  control  rests  with  the  majority  of 
common  or  the  majority  of  the  total.  That  being  the  case 
the  Morgan-Hill  interests  have  nothing  to  lose  by  releasing 
their  preierred  stock,  and  could  realize  upon  the  entire  $3n,- 
ooo.ooo  or  it.  which  they  hold,  without  changing  the  situa- 
tion. 

The  Union  Pacific  report  is  understood  to  have  been  com- 
pleted, as  far  as  the  statistics  are  concerned,  but  is  being 
held  back  with  a  view  of  putting  In  more  definite  shape  th« 
purchase  of  Northern  Pacific  steck.  The  Union  PaclOc 
itseli  is  precluded  by  law  from  owning  stock  In  a  parallel 
road,  but  as  the  shares  bougot  by  the  Harrlman  syndicate 
were  In  the  Interests  of  the  Union  Pacific  it  became  neces- 
sary to  devise  some  legal  method  for  holding  Northern 
Pacific  securities.  It  Ib  believed  that  tnls  has  been  done  by 
turning  the  stock  over  to  the  Oregon  Short  Line  Company, 
which  In  no  sense  parallels  the  Northern  Pacific,  although 
It  Is  controll.  ;  by  Union  Pacific. 


Daltlmore  and  Ohio  Is  the  first  of  the  trunk  lines  to  re- 
port earnings  for  September.  The  showing  presents  an  in- 
crease In  net.  representing  twice  the  percentage  of  gain  in 
gross.  Gross  earnings  for  the  month  increased  6.1  per  cent-, 
while  net  earnings  showed  an  Increase  of  14.3.  This  fact 
Ib  more  clearly  brought  out  when  the  figures  for  the  first 
three  months  or  the  current  fiscal  year  are  examined.  Gross 
earnings  during  this  time  increased  $1,284,705.  or  11.3  per 
cent,  over  the  same  period  of  last  year.  During  the  same 
time  net  earnings  increased  $1,194,984,  or  25.6  per  cent.  The 
increase  in  operating  expenses  ror  the  three  months  shows 
a  trifling  gain  oi  $89,721. 

These  figures  reveal  a  considerable  diminution  or  extra- 
ordinary expenditures  charged  to  the  operating  account, 
and  might  warrant  the  opinion  that  the  management  has 
determined  to  spend  a  smaller  portion  or  Its  earnings  In 
operating  expenses  In  the  ruture.  This  would  hardly  Indi- 
cate, however,  that  the  company  has  determined  to  follow 
a  less  liberal  policy  In  regard  to  returning  a  portion  of  its 
legitimate  earnings  into  the  property — It  is  more  reason- 
able to  expect  that  these  expenditures  will  be  put  in  the 
form  of  extraordinary  disbursements  than  that  they  will 
cease  entirely.  Millions  of  dollars  have  been  spent  on  Bal- 
timore and  Ohio  during  the  last  rew  years,  but  most  of  the 
money  was  raised  through  capital  Increase,  and  only  a  small 
portion  represented  the  actual  earnings  of  the  company. 
While  the  general  standard  of  Baltimore  and  Ohio  property 
has  been  greatly  improved,  considerable  remains  to  be  done. 
To  handle  the  tonnage  arising  in  the  Pittsburg  district  to 
the  best  advantage  the  company  will  have  to  eliminate  a 
large  number  of  curves  and  a  considerable  portion  of  track- 
age will  have  to  be  leveled.  The  average  tons  per  train  of 
Baltimore  and  Onto  during  the  fiscal  year  1900  was  364.  and 
while  this  was  an  Increase  of  22  tons  over  the  previous 
year,  yet  it  is  nearly  120  tons  less  than  the  average  of  Penn- 
sylvania The  difference  In  the  character  of  traffic  handled 
by  those  two  companies  does  not  explain  this  variation  ta 
tonnage — it  lies  primarily  In  the  physical  condition  of  the 
two  companies.  Those  acquainted  with  Pennsylvania  meth- 
ods do  not  believe  that  the  funds  required  for  future  Im- 
provements will  be  raised  by  any  further  increase  in  cap- 
italization. 


The  Bank  of  Brookhaven,  Minn.,  will,  It  U  said.  Increase 
itB  capital  to  $50,000.  and  absorb  the  newly-organized  Peo- 
ples" Bank  of  that  city. 
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MUNICIPAL  BOND  DEPARTMENT. 


BOND  SALES. 


BALLSTO.N  SI' A,   N.  Y. 

On  the  25th  Inat.,  Village  Trcnaiirer  C.  O. 
MeCreedy.  sold  mi  laaue  of  $7.u00  3>j  per  cent. 

inn        Water  bund*,  which  mature  from  No 

vc-mber  1.  liar.'  to  1000,  and  being  of  |M0 
denomination. 

CORINTH.  N.  Y. 

An  Issue  of  $44,orm  Water  ImuxU  have  been 
ptirclias.-d  by  Jolm  II,  fbltlddi-r.  raahler  of 
the  Ctrlxciis'  Notional  Bank,  Saratoga 
Spring*,  at  n  premium  of  |435.  equating  IWM 

CAMDKN.  X.  J. 

Samuel  Huftr,  City  Comptroller,  advise* 
that  the  Sinking  Fund  recently  purchased  at 
of  $BO.(«lO  Temporary  Sewer 
certHbates.  hearing  B  per  cent, 
lnti-reat.  maturing  l»  -1  yean., 
optional  a«  to  payment  at  any  Interest  period 

CALAIS,  HI 

Mayor  Brown  Kullsh  write*  "The  Clinwi 
eler"  ttmt  the  $100,1100  4  per  eetit.  2.". -year 
Refunding  reported  In  km  of  Octo- 

ber 21,  were  wild  to  Mess,*.  K.  0.  Stariwood 
&  Co..  Boston. 

CINCINNATI.  OHIO 

The  Herman  National  Bunk,  Cincinnati. 
wtii  on  October  IS.  awarded  the  $.V..00o  ?.u, 
per  cent.  Street  Improvement  Ihmi.I*.  in  It* 
bid  of 


OKXY'KR,  COLO. 

The  $0..V00  0  per  cent.  7-year  various  UN 
trlct  Paving  bond",  were  awurd.il  on  Octo- 
ber 22.  to  the  International  Trust  Company 
Denver,  at  101.17. 


ORRBNVILLB,  PA. 

The  ftlMM'  ft  Merchant.-  Bank  waa 
awarded  at  101.18  the  $8,000  4  per  cent,  1  10- 
>eur  Sewer  bonda,  on  Oetol>er  10. 

IIARRISRCRG,  PA. 

The  $7r..ono  .1  |H-r  cent.  30 -year  Water  Imiidn 
were  awarded  cm  the  10th  Inst.,  to  a  lo.nl 
Inventor  at  100.013. 

The  other  bidder*  were: 

•N.  ll.iintllou.  Iturrfsburg  100.013 

M.   B.  Tate.  $10,000  100.00 

Svrlan  Couuiiaridrv,  $.V«  1OOO0 

Charles  I).  Snicker.  ?'J.i««>  lOO.OO 

W.   K.  S.-hniider.  $1.000  100,00 

Daii^iln  I  b  p—It  Bank.  $10.on0  100.00 

Iboiphln  tbposlt  Bank.  $20,<M>  U7..-.0 

Iinuphln  Ocjxwit  Bank,  $20,000  0f>00 

chnrhs.  K.  Lee.  $.",.000   Bu.OO 

•Purchaser. 

HAMILTON.  OHIO 

The  $."1,000  4  per  cent.  1-year  Refunding 
bonds,  for  wltlrh  bids  were  naked  until  0c- 
taker  IS.  were  not  a.dd.  no  offering*  having 

been  submitted. 

i.os  ani;kli:s.  r.M.. 

Tile  $2.0110.000  S%  per  cent.  40-ynar  Water 
W.Tks  bond*,  wen-  not  awarded  on  the  2l*t 
laal.,  Nl*  linvlue  been  postponed.  iMWNlM 
w  Ml  Im-  residverlU.*d. 

LISBON.  OHIO. 

On  the  21*t  Inst  the  $.*>,0oo  .1  per  cent.  lo 
y.-.ir  Water  bonda  were  aold  to  Mcesra.  Sea- 
...iifor-l  s  Mayer.  Cincinnati,  at  their  bid 

of  HH.li", 

m.-lkax  coivty.  n  r. 

On  the  Hah  Inat.  the  $13«.onn  4  per  cent. 
3y.nr  average  Court  Howe  l>ondii  were 
awarded  to  I.  P.  Wild  ft  Co..  Chicago,  at 
Ibetr  bid  of  101(135. 

NYACK    N.  Y. 
On  the  24th  Inat.  the  (9,000  ltVt-year  aver 


BONDS  FOR  SALE. 


PROPOSALS  FOR 


$3,600,000.00 

3V2%  CORPORATE  STOCK 

OF  THE  CITY  OF  NEW  YORK. 


Exampt  from  all  Taxation  In  tha  Stata  of  Naw  York, 
except  for  State  Purposes. 

Principal  and  Interest  Payable  In  Cold. 

EXFCt'TOIta,  ADMLMKTHATuKK.  lit  ABDIANS.  AND  OTHER*  HOLDINO  TRUST  rtlNDU  ARB 
AI'THoRIXKD  BY  SECTION  B  OK  ARTICLE  1  Or  CHAPTER  417  UK  THE  LAWS  OK  1887  TO 
INVEST  IN  THIS  STOCK.  

SEALED  PROPOSALS  WILL  BK  RECEIVED  Bt  THE  COMPTROLLER  OF  THE  CITY  Or  NEW 
YORK.  »t  111.  alike.  N».  2HU  Bf.*d».>,  In  tb.  City  of  New  York,  ontll 

TUK8DAY.  THE  JSttTH  DAY  OF  OCTOBER.  1001. 

at  S  o'clock  P.  If.,  for  the  whole  or  a  part  of  the  following  dsorrtbrd  RrgUtered  Stock  of  ThaCtty  of 
N.w  Y  rfc,  bearing  Intrrnt  at  tlx-  rate  uf  THKKE  A  NO  ONE -HALF  KK.K  CKNT,  per  annam,  to  wit: 
OSOIHt.lMMl  OO  COltPOHATK  HTOCK  OF  THE 
v   NKW.VOIIIv_  FOR  THE 


SSS*  i.  mi. 


lr»0.04M>  Otl   C'lRHORATE  STOCK   OF  TIIR 
CITY    OF    NEW    YtlKK.    KOH  AC 
Ul  1111%. i    LAND    FOR    A    l'L  BLIO 
PARK  IN  THE  HOKOt  Oil  OK  MAN'- 
H  ATT  A  N*      BOlNDK.ll     BY  WMT 
I'll  TY  SM-OND    AM"    WKST  Fir- 
TV-Kill  If!  II  aTREtrrs.   AND  KIJ'.- 
VENT1I  AND  TWELFTH  AVENI'Ejt. 
t.twptPr  TJU,   !.»«•  1HH7. 
Principal  payable  Norpuiber  1,  1941. 
A  Depoalt  of  TWO  PER  CKNT.  tin  Banner  or  certified  cheek  on  a  Null 
or  State  Hnnk  In  the  t'tlr  of  New  York)  required. 

For  fuller  lafonaatlon         <  ITY   RKCUUD,   Cupb-a  lu  l»-  pi^ured  at  No.  2  cur  Hall. 

1II1(I>  s.  COLKIt.  Comptroller. 

THE  CITY  OK  NEW  YORK. 
DEPARTMENT  OF   MNAM  E.  COMPTROLLER'S  OFI'ICK. 
OCTOBER  1ITTI1.  IU0I. 


,IMK)  «MI  roliroRATE  STIM'K  OF  TfTK 
CITY  OF  NEW  YORK.  FOR  AC 
gl  IRINli  LAND  FOR  A  PUBLIC 
PARK  IN  THE  BOROI  till  OK  MAN- 
II  ATT  AN,  HOI  NhED  BY  WERT  FIF- 
TY SECOND  AND  WEST  FIFTY- 
FOI  ItTII  RTIIEHTS.  AND  ELEV- 
ENTH AND  TWEOTII  AVEM  E8 
S'"'t;o<i  4S.  Qr.at^r  Ni'w  Y.xk  ch.rter 
PrlDCliiNl  jia >  mIi  1..  Ntireiaber  1.  11H1 

3BO.OOO  <x»  CO'tl'ORATE  STOCK  OK  TRI! 

CITY    OK    NEW    YORK,    for  AR- 
MORIES AND  SITES  THKRKI  nil 
frlu.  I|.«i  iiajaM'  N.i».'iul>er  I.  1IMI 


age   Hewer  la>iMl*  »iw  awunbsl  to  Un>tg» 
M.  Ilabn.  N«-w  Y.vk,  at  1U».5»  on  an  Inter- 
i«t  nite  of  3'4  |M-r  •-.-nt - 
NIAIiAUA   KALUS.   N.  V. 

All  bids  wen-  rejistiil  on  OctolK-r  IS  for 
I  lie  purcliaae  of  II :.,<«»  4  per  cimt.  3l>year 
S»'wcr  bi>n«h>,    'Hie  following  Urtna  nled  bid*: 

Trai  ft  <  «  .  Buffalo   111.02 

X.  \V.  Ilarrla  k  Co..  New  York   110.27 

l>i4iBUlrk  &  Uoinlnlck.  New  York....  110.13 

AII.li.  Sjiii.I  A   i  <...  New   York   Moral 

It.  Kleyboltr  &  Cov  New  York   no.23 

Itlii.  id.-.  \  Itl.-hiiioiid.  New  York   110.23 

Ixiue  \Y    Sln-rrtll.  Pouirhkesnwle   110.47 

tii-orite  M,  lliilm.  New  York.-   110.2U 

(•'Connor  &  Kahler.  New  York   10H.OS 

J.eu-iA  K  Cavln,  Ilnlfaln   100.30 

\V    J.  Hayrl  &  Hon*.  New  York   1HO.0O 

IM.-k  Ilnw.  Ac  Co.,  New  York   10K.81 

Walter  Stanton  &  Co..  New  York....  10S.0U 

Kiiriou.  U-Ji.-ti  ft  I'o.,  New  York   108.18 

l^iapitjcal  linn..  r»„  I'leveland   108.17 

HdiWon.  Prior  Ar  Co..  Cleveland   H>7  28 

W.   It.  Todd   ft  Co..  CliicHiiwHl   108  34 

OCONKK  COI'NTY,  OA. 

The  $J*.r«no  i'i,  piT  i-etit.  l.Vi  year  Jail  bouda 
wen-  -.nld  to  Hew  It.  V.  Montacoe  ft  Co., 
K.nia.-i.  City,  on  October  15.  at  102  078. 

The  other  bidden  were: 

John  \V.  meaw.  A.iirn»U   102  20 

S.    A.    K.-an.    Chl.-aso.   100.00 

\V    J.  Hav.n  &  S-.u».  Cleveland   100.00 

Charles  ft.  Cofla,  CMcaan   100.00 

SANM'SKY.  OHIO. 

M.-»«rs  H.-n-oiiemwl  A  Mnver.  Cincinnati, 
were  alMt-d  the  $l2,««i  4  ikt  c-nt.  12  year 
l-avlnir  Uefnndlng  bonds,  on  the  10th  Inat.. 

at  102.:iW3. 

TAI  NTtlN,  MASK. 

K11  ihe  lstb  (net.  the  $.'I.Vnm  3V4  per  cent. 
".:  i  e:ir  7' months  averair-  llt^tnv.ty  Improve- 
ment bonda  were  awarded  to  Meaara.  Joae, 
Parker  ft  Co.  lt<wton,  at  102  80. 

The  older  Id d dera  were: 

Rlodeet.  Merrill  A  Co..  Boston   102.B7 

K.   II.   Ilolliii"  ft  S  .iis.   Tl'wton   I<r2.43fl 

Benjamin   Klili-r,   IV..st..u   KBM 

KsMl.rook  .V  Co..  Iloaton   102.207 

A  .In in.-.  A  Co,,  Il.wton   |irJ  2R 

Blake  Rm.  ft  Co..  Ib.atim   lirj  10 

N.  W.  Harris  ft  i'o  ,  Boston   102.073 

K'»>te  ft  Fr.-neb.  It.~ton   lir.'iXJ 

II.   \V    P.1.H-  ft  C...  Ibactmi   IOI .04.1 

Lee.  Illu'irliison  ft  Co.,  Boston   IOL877 

R.  f..  Par  ft  Co..  Bo-.ton   101.70 

Harriott.  Cunmiliura  ft  Co..  Bo»ton..  101.C4 

\V.  J.  IIi.a.s  ft  Rons.  Iloatou   101  80 

WODDMRRB,  MICH. 

On  the  evening  nf  Octolior  IS  til 
34  per  cent.  30-ycnr  Village  lwnda 
award.sl  to  Yl.-a«rs.  Fanwn,  I-cooli  ft  Co.. 
fwtoaan,  ■(  a  premium  of  $2S7.  e«|iinl  to  100.. 
'-'.'•4,     piirchawr  aluo  furnishing  blanka. 


BONDS  FOR  SALE. 


SPARTANBURG  COUNTY, 

South  Carolina. 
#.-.0.000  4  PER  CENT.  20  YEARS. 


i>f  Commiasloners  of  ^twir- 
Carollna.wlll  retail  >  blJa 


The  Coonty  Board  1 
tanbitrg  Countv,  So. 

until  DBCEMBKB.  3D,  1801.  for  $IVOO00.O0  of 
Xeyvar  4  per  cent,  coupon  bonds  of  aaM  Coun- 
ty, bearing  date  of  January  1st,  1902,  Interest 
parable  lot  January,  I  at  July. 

The  lionda  are  nontaxable. 

The  right  to  reject  any  and  all  Mdl  la  re- 
served. 

The  preaetil  lmnded  debt  of  the  conn- 

«;»   $21:' 300.00 

And  tin-  aim*  isu-d  value  of  prop 

erty  la  $11,803,371  00 

Copv  of  act  anthortalng  bonda  and  inr  fur- 
ther Information  rsn  be  had  hv  addressing 
J.  D.  LEONARD,  County  Supervlaor, 
Spartanburg,  S.  C. 
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YiiNKKItS,  X.  Y.  Held.    DeuoiulunHoii  $1,000  each.      A  crtl  H  I.I.KKTUN,  NEB. 

  ..     .......       ,„      v._  "ed  *Wk  for  5  per  cvuc.  la  required  with  ||  t„  mated  that  sealed  bid*  will  be  rec«4ved 

T.       '.                    1  ,      „,     '    ....  ."  .  blda.    Thcw-  hotida  arc  Imui-d  under  Section  1,  uutll  OcMa-r  20,  at  8  p.  m..  for  *«kOOU  5  per 

awarded  ill  UO.W.  on  October  21.  the  $1.  ....  (,.m    Water  Rxunalon  bond.. 

i.*    per    cent.    22 •*«««    *■*«"  s.ntV    Tho  following  mm,**,!  alatemeut  U  ,S.TtU»:itl.AXD    X  V. 

bund*.    i»th«T  llmo.  Lidding  were:  rv".  m  iijimiu.iu,  «.  .. 

M.  A.  SlHn.  Sow  York   .  Tin-  Clerk  of  til.-  Board  ..f  Kdixntlou.  W. 

tleur&  M.  Ha        X.-w  Jfort                  H«2.«7   A«.-»*d  valuation                           *-.14«.S«<  s    Kl,.„„„Ul    AI„MI,    win   mm  Wd* 

J.  H.  Everlll  .V  C»»,  Now   Y.ak   KC..M    Uo.il  valuation   Hl.i.ll.lJ..  v„,.^.il«.r  ti  >  ...n   f.,r  *i  , ...»  4  ix-r 

Lawren.-e.  Hari.»in  &  Co.  NVw  York..  102.®   ,.„„„  dl.l([  „hw  t!)eue  ,„„,,                  KMWO  ,  -  "1/ 4-to  „  n .  \„   -  u  >nd7 

W.  J.  Ilnyra  Ar  Sua.,  ('lowland             l«lt.«T                        .   '''•"•  .1-1 4}  oar  School  Hbarlct  .\...   ,  l..,nd». 

Dick  Bra!  A  Co..  X. •«•  York               HH.17  ^»Wa«  "»'<•«   TU,.V  „.,„  ,lr  of  „,,«»,  ,.,„.,,,  Iiuti  Jate 

W.  It.  Todd  Ac  Co..  Now  York                101.11  Count,    T»»  Halo  pw  *L00O,  *7.3«.  n(  NoVPmbvr  j  ,„„ 

Papula  Boo,  na.i,  iu,4ju. 

,                                                          -  HAMILTON  COUNTY.  TKXN. 

i  ii.\m:aIjT,  oiiio. 

CCAI  CTi  DTFYO  Soiilcd  bids  ore  naked  utnil  N'ovemtM-r 

r*Ct\l~nAJ    DIL/O.  S.-alcd  bids          Ik.-  received  b>  the  Ullage  llt  y.  ,„,  for                    ,„.r  ,,.1)t.  lo  J. .  ,  ,.«r 

  Plcrk  iinltl  November  P.  al  12  m.  Tor  $33, M.I  optional  Punding  Uuida.    A  rwtin.-d  eueok  for 

'  -.  ,„.r  ,,.„,   M  i  ■,                       Sewer  liUtriot  W      required  »ltb  Md*.    Scth  M.  Walk** 

....  .VT.    ...  ..  tK-r  .vut.  H  I  ,r>car  nvenig,  Sewtr  Dlatrlet  ,-„„,„'  Jn(l  ,;j.niiau«.ga. 

A  1  LAM  A.  ..A.    (Addllio  i  1,  j„.    r,„.  lnl.ii-»l    will  bo  payable  semi 

City  Comptroller,  J.  H.  OoMawlUl,  mllda  lliiimnlly,  and  n  <-.Tllil.-.l  i-boik  for  *l..»i  U  JACKSOXVILLIU   l-'LA.  (Addtttonal). 

"The  Klnaiiob-r"  additional  data  to  that  pub  ui|iilr.-d   with  <>fforiiiif».  Kor  Iho  dtHalls  of  l*»uo  of  the  $4<Xi.i»«»  hood 

In  lis  oolunin*  Ocf.bor  14.  rt-larivo  lo    ■»!<••  •«•*■  "nio  rliuwdw"  of  m-totn-r  tL  B. 


.  (MIOKS,  X.  \.  K.  nillon.  Chalnnan  ..f  Bond  Tni  ^  »  rttr» 

the  «k-  of  *4is.i««.  .(>■.  per  c  ut.  JtMenr  Lo-  ,.„..,,j-.rini„    imw  n.v    «m  -..n  u,  th"  'I"'  »-«nrltU»  aro  l«ued  imd-r  ^-tion 

domprtm.  iH-ndi.  offer. -d  u.irll  O.-.inlMT  3.  at  n'>  1  "«*»r1»*«.  Miller  lla>.  «lll  *11  b,  ,„   ,.,,  ,,„,.,.          Sl.lt„„,  „,  ,,„,,  «„,, 

12  M    Tbi-y  «lll  b.-ar  date  of  January   1.  I",,","'  »neU««i  on  Xovomln-r  il.  at  12  in  .  oer  ,h<.  folbjwlnn  »ratetu«at  \f  tbe  Mil  of  rh« 

11*C.   nitH  prlttdpiU  and   luton-l    ^etulaa'  rltl.-al.^  of  IndoHedm*..  of  the  par  value  of 

nnallvl  to  la-  ,myahlo  al  the  National  Park  They  will  bMI  3«,  1-T  cent  Id-  gSnSoSSS!  „. '. '. '.  '■  ».«......» 

Biink    Xow  York  City     lh-llv.-ry   O.veuUior  t***«L  po.vable  aoiuloiiminlly,  dated  Novein-    r(>t„|  ,i,4,t  ,,-ith  Ihl*  t«uo   l..'IT.i..««J 

81.  1!«H.    Tbe  following  tlnanrlnl  statomont  '-'  '-   >«»>•  I'rlu.dpal  and  i.itereat  payable   HtMnt  tuu*,  ....    2,11* 

Lh  oltl.  lal:  "  ""■  ,             rr«-  <  "  •  N>-  Vork.    They  ^n\^  ' 

AwMl4  valua-lon                          »3T1  177  717  " 111  >"aliire  r2.lfTl.2h  on  tbe  BinI  duya  of  No 

Real  ralMtlo n  ..................  mo.omlnno  »w*»Ti  f>o<"  ii"^  io  ii«ig  lacltMtr*.  i.kwis  axo  claiikk  aii  .Mira.  M  >XT. 

To«*l  debt  wlrn  thU  bj»oe......     3.127.500  .  iinrKI  t'OI  VTY  MONT  °u  .","c*™.,>rr  3-  ■*  2       m  -  M*"  w1"  '* 

...  ,                         ,    .                        ■  mono  ,W4'»'   '  r,|.onod  al   Hi-him,  f.-r  *2.»<"«>  4'.j  i>.t  .  eat. 

Water  debt     in   abo»e                     1',.'1".",  S.,.|.-d  Md*  are  a»k.-d  until  Xoverabcr  5.  at  fobl  l'l'--  v.,ir  averaso  S.h-.»l  fM»<rt.  t  No  1 

SltikliiR  fund-                                      173.1.11  ,„.,  i,,  A.  M.  Broii«ti.  Cl.-rk  of  School  Ilia-  bmnU.    The  Inlereitt  wtll  be  poynble  wrai- 

Klootlns  dW.t  on  City  Hall  only.           7.WXI  ,,.„.,  N„    l3|  K<(r1  gcMOh,  for  the  pittCltMC  »'»">«<»> 

1\\  nite  p«T  *l.i»»».  fl2.no.  of  f 1.300  0  per  eont.  5-r«ir  Scbnol  bond*.  I.KYVIS  CODXTY,  WASH 

Population,  i-at    I. .1,000. 

The  ofiVial  advoi llwment  of  *.le  will  »p  OKI  I ANCK.  OHIO.  S.-alod  Mda  are  a»ko.l  imill  Novoi-lM-r  16. 

pear  In    "rt.o  rlnanei-r"  of  Xov.tul.er  4th.  J.J.  Malley.  City  Clerk.  wlU  r.-.elve  waled  l";;r  %,\ ,'»',] ,  1^5V.v.,,r  opiloMlTunlJb 

and  mihM-ipieut  l**uea.  M.U  until  Xou-iuIkt  4  at  12  m..  for  the  pur-  \ns  bonds,  with"  the  latfttM  10  l«e  Wd.  and 

i4in«.  of  fS,.'*»v  linin-ovoiiK-ut  tiouda.   They  pa.eable  aetnl  annually. 

(  ALHWKLU  OHIO.  w1„  ,M.j|r        ^  wn(    UlU.„^  lnilj  Iuat<lri. 

Sealed  blda  will  be  opened  November  12,  frmn  Marrh        „„7  mmmHt  , u,  roafl.-r.    A  MMWWKTMBR  TO1  NTY.  OA. 

at  noon  by  Village  Clerk.  C.  Mi  .Jlashan.  for  t,.rt|t|,.(|  oh.-,  k  or  draft  {it  f.'*«>  la  required  The  Clerk  of  the  R.aird  of  ."..minl«^.m.T«. 

?:..(»I0  5  per  eeiit.  l'.lertri.-  Light  la>nd*i.  m«  wiln  „n',.r|I1Ks.  riroenvllle.  Invite-            blda  until  rie.-om'-T 

turtng  ?1  "...  X»r.-mlHT  13.  l'.«*k  aud  $:**>  an  ;..  „t  12  m.  for  4  per  eent.  annual  Curt 

Dually  thereafter  from  1!»»7  to  lliir.;  no  bond*  OLTUOIT.  MICH.  How  Iwmb..    They  wilt  l«.r  date  of  Jan- 

will  uuituie  In  1012.    They  will  boar  date  of  Soal.il  Idda  will  In-  received  until  No  vein  tunr  j.  u»c.  be  of  «3n»  and  *1.««.»  .-a<*  ma 

Novimil«-r  13.  IMH.  and  Ik-  of  *.V.>  .ti.-li.  with  lM-r  1.  al  11  a.  ui.  f.a-  »*m«w  Park  and  ML-  t,lrtng  from  !'.««  to  l!Oo     A  eerUfted  <-!im-k 

int.Tcr<t  payable  setnl  annually.  «»l  Houlevnrd  lunula.    K»>h  bwue  lo  be  bid  for  5  per  cei«.  la  required  with  bhla. 

for  !M-|.an. tolv.    They  will  bear  3l»j  la-r  cent. 

CBAWFOttll  I'll..  ILL.  arnU-auniMl  liitiTwt.  are  dat.-d  November  13.  MIl»l>LICT«i\VN.  CONN. 

Charlea  O.  Ilnrper.  County  Cl.-rk.  Itoblnaon,  Hail,  and  umture  In  30  »i>ara.    A  eertlded  Sealed  lada  are  a.k.-«l  by  City  Treasurer 

Will   reerive  »onle.l   t.1.1*  until  November  1.  ehc-k  for  ll.utui  U  required  with  Mda,  which  J    p.  Slow,  until  NovemlK-r  10.  at  7  p.  03 . 

at  1  p.  in.,  for  $!.>.....  4  Dor  cent.  HefutidliiB  "re  to  be  dlr.i  l.~il  lo  K.  A.  Hlad.it.  Couip  for  J3.1,oir>  ?.i:t  per  cent,  '.".vyear  Refuodlnc 

lUillroad  Aid  bouiU.    They  will  mature  ILUW  trolh-r.    The  followlnR  alatetuent  l«  olU.-iai:  Hewer  l»>nd».    Ttita  lasue  will  refund  Ih-wr 

auuually  from  January  1.  I'.Nfl.  aud  b.-ar  date   Anw-wd  valuation  J247.24H.3oo  falling  due  I>eeeiiiber  1.  1WH.  and  U-arlng  * 

of  January  1.  ll.rj.    Int.-r.-.i  la  payable  nn    OatatandlBI  City  bond-                     5.47H.OOO  lwr  eent.    The  new  avenrlttea  will  b.-ar  dat« 

nually  at  olBee  of  State  Trenaun-r  In  Spring-   Slnhlntf  fund,  caah   37O.810.H7  

  Sinking  fund,  aecurltlea                1.412.102.32  " 

BONDS  FOR  SALE.  JZ^v"^',^.  The  Crystal  Lake 

  Gold  and  Copper  Mining  Co. 

The  Borough  of  Sharon,  JJT^"^         of  the  MU"Kin'  4  c-P.f .  stock,  ssoo.ooo 

D  aaeuluiaii  *1.M7.  !rj.  mat  tiring  inii't  annually,  from  De-  Par  V.lue.    -     -  $1.00 

rennsyivania.  „  „.r  14  fur  -• 

i            .         #     ,  .  Owna,  free  and  clear  of  debt,  one  of  th<? 

Notice  In  hereby  (riven  that  the  Borough  of  IMWMIft  maturing  aa  above,  fur  10  year*.  o/mj»u-7»  u.ajE-e 

Sharon  propnaea  to  l»uo  forty  I40I  bouda  of  »4I'kIII0-4!I  3  |M-r  eent.  UOy.tir  Draluage  drt.-  '      BONA A  MINES 

the  denomination  of  H.(«"0  «k*  and  forty  Mo.  .  ,„,„„,  „„.  nUM>  .,n-,  r„i  for  ,nie  „„  tho  Mra<.  Of  SOUTHERN  COLORADO 

bonds  of  the  denomination  of  »,iiJO  each.  Said  Tlm.uinii,  „.  ,„,..  „f  fi-ij    elkM>  ..j 

lK.ii.la  are  to  be  l^aed  for  the  purpoae  of  com-  date.  1  lioiuu .tola  of  tona  of  Gold,  5il»«r  and 

X  "b^daled  "^IrSlS-"*    vSlX-  '•'•"""-^"r'  SPWNO-,  MO.  COnrVerbo.llea  !«wiXt,  from  mine  by  graT- 

fSSS*  at  three  and  one  hMf  Tn^  in-r  cent  BmM  blda  will  bo  received  until  Novem-  Hy  to  depth  of  1.4<n»  feet 

P^7  an" im ^  pay""...  a^inni.By.P,-t    &  bor  1.  at  4  p.  m  .  addreaaed  to  T.  B.  Ory.  ^^i"^'!^^^^ 

oTnce  of  Uie  •rV^.aur.T  of  *Ud  llorough.  Bond.  (-,tv  n,.rk.  f„  tho  lmTrbaae       fUiOW  .  ^  V* ^'8£Xr?  wS-kly 

S^^^of^^O^h^f^^lrTc.^  <•.  »'    »'m.«nnua,  linear  option,  YVater  ^                   M  tfch  the  CryaUl  Lak. 

Soal.Kl  i.n.poaals  tor  t3ic  whole  or  any  part  Work*  and  Sewer  bonda.    They   will   bear  ml"etLn,.-.           in  i         .„„.          „„,  v.in, 

of  -aid  laane  will  be  received  until,  and  In-  ,,,,„.  „f          ,M.  ,„  .letuonladuit  of  $500  each,  i  4<l[) ""^t  l"4ow  i\>rfa^e -.iT  '(it  to  Jr»! 

•!«  P«y»...r  at  theopllon  of  the   tS%^fTZ^_  _  m  *  .  .  Z 

ehe.-k  payable  to  the  order  of  aald  Borough  In  .  urchaaer.    SeeiKllle.  an-  laaued  under  S.K--  *  tf^Zff^J^fJZtf^fc 

an  amount  equal  to  two  RH  |K-r  cent,  of  the  ,,,„,  BOQt,  Chapl.-r  01.  Stntul.*  of  1*10.    The  stc  ere.  tfon  of   UHMori  ('..noeutraimg  I'Unt. 

amount  of  bonda  bid  for.  the  eame  to  be  Tor-  „„.,_j„,r  «,„,,.„„.,.,   i.  „ffl„.«l-  Semi  for  tinatneetua   ..r  make  i-hel*  or 

f.4t.Kl  If  the  bidder  falla  to  accept  and  pay  foil*1"™'.'  "tutem-nt  U  otliclnl.  Monev  Orderi  i*!al>le  to 

.h„  i^.,,u  ..«nt^  to  him  within  nOeen   A«u««-d  va  nation  143H.i««i  ■*»•»  orders  pa> able  to 


for  the  IkiiiiN  award.-d  to  him  within  fifteen   Amawsi  valuation  1430.000 

days  after  notb-e  of  the  acceptance  of  bla  Md.    |t,.fl|  valuation  1.30o,ouo  i'      J  '      11  .-  > 

the  right  to  reje.-t  any  and  all  bid.  I.  re  \,         °  . ' '  h  '  '  KendriC    P.  Crawtord, 


T-rtal  d.4.t    with   this  Iwuo   KiO,., 

•»  Mil    mm-ked  nrnnoaala.  to  SI  

Tax  rale  per  *1.<»»,  *7.00. 


ill  blda.  marked  nropoaala.  to  Sinking  funds   000  Trrnaurer. 


M,AT;,^kW?N^^.,4 
Bharon,  Pa. 


Population,  2,300.  9I.V916  B»rri*ter*  H  ill   Boston,  Ha**. 


Digitized  by  Google 


oitotH-r  2*.  iw»i.| 


THE  KEW  YO.HK  FlKAjNCJEfc 


1479 


s>f  Dw.-iiiI.it  t,  1001.  Tbe  valuation  of  the 
<-ll,v  la  as  follows: 

Assessed  valuation  16,500,000 

Actual  ra  I  nation   8..->i«j,i«ai 

Not   debt,    not    Water    Works  and 

Sinking  funds  M'l.Srtij  13 

Cily  population.  ll.l««i. 

Town  population.  i7,om>. 
MOUNT  vi:ii.\«iN.  \.  y. 
W1IH.-I1..  \.  iiu,«.  city  Clerk,  win  receive 

as-aled  bi.ls  until  Nov.mls-r  12.  at  H  p.  iu.. 
for  $)<■.<««»  3W  per  cent.  semi  annual  Sewer 
bonds,  maturing  Novemls-r  1,  10211.  A  cer- 
tified stock  for  $i,ono  in  required. 

MAHT1N  COUXTY,  MINN. 

John  Andrews.  Clerk  of  School  IHstiict  No. 
20.  Ceylon,  will  receive  ««-alod  bids  until  Oc- 
tober 31.  at  8  p.  in.,  for  $3.««0  3  per  cent.  13- 
year  Scb.ol  Iannis.  The  Interest  will  be  pay- 
able sciirisiiiiiiially,  and  purchaser  will  be  re- 
quired  in  furnish  blank*.  A  certMcd  rbwk 
for  f3»>i  must  accompany  bids. 

XI  At;  A  It  A  FALLS,  N.  Y. 

I'rnler  the  heading  "Bond  Siil<^"  in  u Bother 
column.  Is  reported  tile  rejection  nf  all  bids 
received  on  o.-iolsr  18  for  the  Jll.-..oou  4 
per  cent.  20  year  Sewer  bondi.  giving  11  full 
list  of  Ilniw  submitting  offerings.  Tile  liondo 
sr.-  re«dv.-rH*.sl  for  October  30.  it  8  p  m. 
A  c-.-rtltl.nl  c-li.-ck  for  *3.7.*i  Is  required  with 


for  *li2..v«i  rcglalcred  Sewer  Im.iiiI*.  The  In- 
t.-r.M  r-.\w  I*  in  be  bid.    Malurity  from  Aug 


l  ulled  Slates  Mortgage  k  Trust  Co..  Xew 
York,    whore  Hi.-   |>riiiii|ul  nud  Interest  U 


list  1.  UlOtt  and  annually   thereafter.    Thi-y   also  |a>y«l.le.    Delivery  November  1U.    A  oer- 

tjli.sl  .be.  k  for  |3.i*«i  U  required  with  offer- 
lugs,  parable  to  I.  I'lurk  Wright,  Tumiiiw. 
Bids  to  Ik-  Math-  upon  blanks  furnished  by 


w-iii  bear  dale  «.f  August  1,  1001.  and  lot* 

will  be  payable  scml  -umiutily.  D.-noinlnaltoi) 
12.500  eact.  Tb.-sc  (muds  will  I*  cert  Med 
as  to  (Ml  gcnulncti.'s*  ami  engraved  by  tile    IbC  vllliii.-.-. 


NEW  YnltK  CITY.  N.  Y. 

The  0  Stela]  advertisement  milliter  for 
for  the  liond-i  aggn-gatl eg  $8,600,000,  whb-ti 
are  offered  for  wile  until  OettdK-r  20.  at  2 
p.  m..  Is  published  in  another  eoliimn. 

NKW  YOUK  CITY.  X.  Y. 

Scaled  Md*  are  cnll.-d  for  until  November 
4.  at  2  p,  u>..  for  the  purchase  of  B3&000 
Silver  Ijike  Park  bends  Issuing  3  |»-r  eenl, 
Interest,  and  ■attiring  In  HMO.  A  certified 
chock  for  2'*  per  cent.  l»  required  Willi  bid*. 
Itlrd  S.  Coler.  City  Comptroller. 

newbiboh.  x.  y. 

Sealed  I  (Ida  will  lie  received  until  November 
4.  nt  4  p  in,,  fur  the  purchase  of  *.!.'««>  .■!'•, 
per  eenl.  KVyear  s.-wer  Im.iiiI^.  j.  d.  Wllaoa 
la  Mayor. 

ROCIIKXTIOR,  MINX. 

A  report  -.tnl.-M  that  on  (».  io>w>r  'M.  at  ti 
p.  ni..  bbh  f.a-  *2.-..»ir«>  r.  p.-r  cent.  Improve- 
ment bondi  will  Im-  opened  by  the  Recorder. 

ST  A  UK  K  t'Oi'NTY,  1X1). 

Scaled  bid*  will  be  received  by  W.  A.  Plcr- 
eon.  County  Tn-aaureT,  Knox,  for  the  pur- 
cbaac  of  $34,121.80       per  cent.  IU»d  botida. 

8AXDY  HII.I..  X.  Y. 

I).  J.  Snlllvan.  Villas.-  Clerk,  will  receive 
aeale.1  bldi  until  November  12.  at  1  p.  m.. 


TOI.KDO.  on  n>. 

J.  II.  Wylle.  City  Audllor,  will  re.iivc 
scaled  lililx  utirll  November  19,  at  7:30  p.  m., 
f<H'  WG.I<>|  :\'  t  per  eenl.  «.  n.  2<)  year  C.-ni-ral 

Street  Impror.'meitl  bonda,  They  will  i»-ar 
•late  of  (►.  tLlH-r  I,  llMat.  of  $1,000  eaeh.  witb 
priMtnal  and  lnlere«t  pajabb-  at  the  Im- 
|w»rten»'  and  Tnid.-ra"  National  Hank.  New 
York  City.  A  i-.-iiln.-d  check  for  5  per  cent. 
Am.niiH.  Name  of  Improvement. 
»•'  »-:o  :  •    Krie  «tri  et  No.  b  pltviDK  

2.is:t.ti7    Kite  at  reel  No.  HMmviUK  

iV4.*i2.U>    Tltlrleeiitb  Btreel  So.  1  paving  

KK1.23    Alley  No.  13  paving  

:.,.CX..7i»    Kliod  atr«-l  No.  1  |wvln«  

OWM11     i;ieuw.K>.l  Ave.  No.  1  paving  

l.lilCt  lil    I  love  l^im-  No.  I  paving  

17    Vnatlota  «ir.«et  No.  1  (wiving  

."..«i|.7!i    Slr.'ittoh  »tr.-ot  N...  1  (Kiting  

l.i;|..i;7    lii-ei-nw.NHl  Ave.  No.  2  paving  

N.K.-.2  33    Vniiee  xtrcet  No.  1  paving  

I.-H.-'.HI    Yat.-a  atri-et  N...  1  paving  

J .1*1 .17    Ueargv  mrc-i  No.  I  |«viug  

1.N.V1.M    t  ilcii  «tr.-.-t  No  1  paving  

4W..1II    Alley  No.  14  paving  

li  1  <?>:,;>    Indiana  Ai-e.  No.  1  paving  

.'l.42"..VI    Kaiaf  Kr.-<-t  No.  1  paring  

l~Mh\KI    Page  Hir.vl  No.  1  paving  

U9hm,70    Page  atroel  No  2  paving  

ll.7tl.tni    South  Hir-ct  No.  3  imvlng  

g.T2(».l>l    I^H-uat  at  reel  No.  I  paving  

3.111. :i!i    S..11II1  «:r.-.-l  No.  2  paving  

ALSO: 

'..Mi  is    S.-wer  No.  72!»  

12.S00.4a  Sewer  No.  71m  


\*  required  wiih  m.u 

ltlda  eloH<-  on  the  aaine  date  and  hour  for 
the  following  4  per  cent,  semi-annual  Street 
Improvement  and  Sower  bonds,  aggregating 
t HHMWS.2K.  maturing  In  about  ll*e  yetira, 
with   principal  and  Intercut   payable  at  the 

City  Treasurer's  ofllce.  a  eertlfled  eheck  for 

5  per  cent,  of  par  Milne  of  bonds  is  required. 

Hated.  l»t  Bond. 

 April     2,  lllOl  fiiSK.H 

 Sept.  10.  Had  3H3.I57 

 Sept.    IO,  lt«.l  .Mr_.iT 

 Sept.    17.  1001  33.23 

 S.  pt.  17.  U«>1  .VW.70 

 S.-pl.   21.  1««>1  IDI0.U1 

 Sept    24,  IMOI  1.VMS1 

1.  lla»l  :K'S.47 


 I  let. 

 Oct . 

 Oct . 

 get. 

 Oct . 

 Oct. 

.,■■■■,,,.,■•.11.-1. 

.oet. 


1.  H«>1 

1.  l!«l| 

>».  I  tail 

N.  IWN 

IS,  II»>1 

IS.  11»H 

13.  1W>1 

....Oct.  21,  Ifloi 

—  'i.  i-  28,  pan 

 Nov.  l:«»l 

....Nov.  l!»n 

 Nov.    :,.  nan 

....Nov.  i«»i 
 Nov.    12.  100] 


401.711 
;  mi  117 

4<ri.33 

110.10 

181.17 

SSM 

I  -  .V 

I»«»..-.1< 

270,33 
21O.03 


I 


May  21. 


41430 
Im.-. 

lllOl  Nov.  27.  IflOl 
llWl    May  21.  1002 


WILKBSBARBB.  PA.  (Additional.) 

n.-r.-i-Sng  to  the  *!i..Vi»  ,1  per  cent.,  one  to 
ten-year  bond*,  olf.-r.  d  for  sale  by  public 
auction  unlll  October  30,  at  10  a,  in.,  A.  C. 
Campbell.  HUirl.i  Attorney,  contlrmw  the  r«-- 
|iort  appearing  in  •'The  Financier"  of  Oi-rol.ee 
21.  and  adds  tint  Ihe.v  will  be  in  demaulnaUoii 
•  ir  tXn  each,  hnoda  will  1-ear  date  of  N..ven. 
l»-r  I.  inol,  with  the  prineipal  and  lrii.-r.-st 
<M-mi  annimll.v)  payable  at  Ihe  Sec. aid  Na- 
tional Hank,  Wllkosbarre.  They  arr  Issm-d 
1111.I.T-  Kcrlfon  2.  ( *li« pt.-r  of  April  20,  Slrilnte« 
of  1874.  Tlie  financial  standing  la  offlrUlly 
staled  as: 

■W«4  val.iarion  *t7f.,71'7 

U.-al  mlualbin  intimated   ..!,<«« ..<««i 

Total  debt,  t his  Issue  only   OlSM 

Tax  rate  |.er  *1.<I00,  »2«.00, 

Pop.ilarb.ii.  f..i««i. 


left,  Is  to  Issue  refunding  bonds.  The  at- 
torney ha*  been  questioned  whether  a  spe- 
cial election  ran  be  called  to  vote  on  the 
proposition  of  the  new  securltlea. 

BOSTON,  MASS. 

orders  have-  been  signed  by  tbe  Mayor 
.ulllng  for  *ilHi..V».2.-.  I.onda  for  Street  Ira- 
proi .-merit  and  bath  hulls.- 


INFORMATION. 


Established  1899 

Follow  the  Leader! 

WE  HAVE  PROMOTED 

3  Successful  OH  Companies 

recently,  and  our  clients 

Have  made  from 

40  per  cent,  to  500  per  cent. 

upon  InreatniPiila  recommended 
by  us.   We  have,  in  five  year*. 
a.-cur.Nl  a  elientntre  of  over  5.0IK). 
and  we  have  never  yet 
recommended  an  Investment  that 
■ll.l  not  prove  prollriible 
If  yon  wiint  to  nuike  profitable 
investments. 

JOIN  US! 

Send  for  literature. 
The  H.  M.  H0LLEM AN  CO. 


ALTON.  Il.l.. 

An  Issue  of  ISO.tmo  High  School  Is.nd*  woa 
favorably  voted  at  a  recent  election. 

ACSTIN  TKX. 

Three  »idl<  wi  re  tiled  on  October  22  In  the 
Dtetrlet  Court,  by  Jules  p.  Valle.  James 
0MMM    and    William    B.   Papln.   St.  I^uls. 
against  rhc  elrr.  for  pn-menl  of  Water  and 
Light  bonds  Interest.    Tin-  amount  sued  for 

is  latum, 

A  LPIIRT).   N.  V, 

The  Water  Work*  bond",  mentioned  In 
•  The  FtnaSdec"  of  *>rteslb«r  2.  were  fnvor- 
abl.r  w,ied  upon,  and  bids  will  soon  be  asked 
for. 

BAY  CITY.  MICH. 

The  Board  of  SnpcrvlM-is  have  been  In 
formed  that  nn  issue  of  Mo.noO  Stone  Knad 
Isinds  would  be  presented  for  payment  this 
year,  and  not  as  supposed  in  pan.  Aa  no 
arrangements  have  Iteen  made  to  lake  tip 
the  beads  becoming  due,  Ihe  n tibials  are  in  a 
quandry,  and  bow  flic  Indebtedn.^sa  Is  to  be 
met,  la  a  aore  pnxale  (o  the  offlclabt.  It  la 
too  lale  to  levy  a  tax.  and  tbe  only  method 


CPTAHOGA  FALLS.  OHIO. 

The  eltliena  will  vote  on  «5O.OO0  Electric 
Light  bonds,  at  Ihe  ejection  to  be  held  on 
November  5. 

COVKNTIIY,   II.  I. 

A  loon  of  X.Hi.oki  r„r  Road  purposes  has 

been  authorii.-.l 

PANV1I.LE.  VA 

The  nty  Coiiik-II  bus  favored  the  plan  to 
give  the  cltixens  an  opportunity  to  rote  on 
the  appropriation  of  $200,011)  for  the  Mount 
Itogers  and  Eastern  Hallway,  which  will  pass 
through  Southern  Virginia. 
DKLPHOS.  OHIO. 

Al  the  fall  election  the  citizens  will  be 
ask.-d  to  rote  on  the  question  of  bcmlng  $28,- 
l*«>  Electric  Ught  bonds. 

I  CLTON.  N.  Y. 
An  election  was  held  on  October  25.  to 


Mitigus  Mountain 
Copper  Company 

ILIMITED) 
located  In  the  great  Verde  Mineral 
Belt,  tieur  Jerome.  Arizona 


No  Preferred  Stock    No  Indebtedness 

Mingus  Mountain  Copper  Co 

(Limited! 

Offices— 73  Trotnont  St.,  BOSTON,  Mass. 

224  Douglas  Hldg  ,  LOS  ANOELES.CaL 
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fOtC  i*i  £UOJ  Bertlicat— ,  Hit  the  pur- 

roller.    W.  P.  Hillock  I* 

Village  Clerk. 

GLADWIN.  MICH. 

An  Issue  of  $3.0U>  Sewerage  bonds  was 
favorably  voted  at  a  recent  special  election. 

GALLATIN  COtTHTY,  MONT. 

Tin?  county  onleials  are  considering  Ihe  mat- 
|tt  of  floating  $00,000  Refunding  bonds.  W. 
li.  Darts  la  County  Treasurer  at  Bowiwn. 

HUDSON.  WIS. 

II  It  reported  th*«  ll>e  •"'c  of  s^-000  School 
bond*  will  soon  I"'  advertls.-d. 


LAW  UKNCE  COUNTY,  8.  D. 

The  Cnunt.v  Treasurer  has  taken  up  till  the 
8  per  c  ut.  and  10  per  cent,  outstanding  bonds, 
mid  is  nr>w  prepared  fur  the  6  per  cents.  A 
cull  for  $10,tM>  at  the  latter  has  DMA  Issued. 
LYONS,  N.  Y. 

No  bowl*  will  be  Iwued.  $30,000  Street  Im- 
provement having  tx-ou  defeated  ot  the  elec 
Uou  held  oil  October  1.1. 

KURKKA.  CAL. 

On  November  20.  the  cltUeiis  will  rote  on 
the  matter  of  floating  «13T>.UW  Water,  $SO,OU0 
Sewer  uud  $30."  M  Sehnol  liouds. 

SACRAMENTO  COUNTY.  CAU 

The  Fair  oaks  Sehool  District  has  In-en 
authorised  10  issue  $3,000  5  1*t  eeut  School 
bond-,  Illey  Will  iHiir  date  of  January  1, 
lWt-J.  and  1m-  of  *.\02  each. 

UOLDSnoRO.  S.  C. 

It  Is  proposed  that  the  city  vote  on  Issuing 
$33,000  KU-etrte  U<nt.  miOM  Water.  W&WO 
City  Hull  and  $2O.00u  Street  Improvement 


THE  NEW  YORK  FINANCIER 

NASH V! LIB,  TICNN. 

If  the  city  will  provide  running  expenses, 
Andrew  Carnegie  Ls  ready  to  establish  n 
$lim,u«>  public  library. 

NHW  HAVEN.  C0XX. 

City  Comptmll.T  Howe  has  been  authorixed 
to  Islrrow  *1<«>,"«>  In  anticipation  of  t»x«. 

OSSININO.  X.  Y. 

A  special  election  will  be  called  to  vote  on 
the  Issuing  of  $4i>.U")  Electric  Light  bonds. 

KUTKBKFOKD  COUNTY.  N.  C. 

The  $13.tsJO  Railroad  Aid  bonds  were  fiivor 
ably  voted  upon  at  the  election  held  Oct«- 
her  r. 

KUS8BLL  COUNTY,  KANSAS. 

An  Issue  of  Jin.MUt  School  District  No.  r. 
lH)iidn.  was  registered  by  the 
The  county  wot  la 


fTOU  LXXTIII. 


The  Boston-Arizona 
Gold  and  Copper 
Mines  Company 


Own  free  and  clear  one  of  the 
Mining  Propcrt.es  In  Arizona. 
High  Grade  Ore. 
Large,  True  Fleaore  Velna. 
A  proposition  worth 
Send  for  prospectus. 
Subacriptlona  for  Treasury 

■°"e'ted"    W.  G.  AYLSWORTH. 

31  State  St.,  Room  *05.  BOSTON 


MINNESOTA. 

Tlie  School  Districts  of  the 
have  liocn  aiuhorlxed  to 
the  Stun-  an  follows: 

1>1„,.  County.  Ainouut. 

46  fVfi 

73  l"odd    <i« 

4S  Aitkin  .-  

Ml  Crow  Win*  , 

M  Lyaa   •«2H 

m  Stearns    H 

a Pi  |M1  • 

«V::::::::::K»neiy..w  *• 

w  swift   L«g 

12  gsuy*  SS 


101  Nobl'*  . 

2  A'loL"  . 

im>  Frcebon 

20  Wadena 

1  Ctilppcw 

an   Stev  " 


KM 

  T(«J 

 1.000 

,  noo 

6.0"> 

...Freeborn   .  ..l..sn 

1.11  ...  •  !.  >gn| 

M>     .....  Noniran    J"; 

•a ,.    Yellow  M^lclne   7«o 

7„;;^:::::ffiSb7'.:::::::::::::::::  ^ 

MAUTIN'S  PKHHY.  OHIO. 

An  eleetlon  will  be  held  November  5,  to 
v„„.  on  Ihe  question  of  Issuing  $8,000  Im- 
provement bond*. 
MKXICO.  MO. 

Thlrtv-flve  thousand  dollars  of  4  per  cent. 
20-year' Klcetrlc  Urbt  bonds  will  be  decided 
upon  at  an  election  called  for  an  early  date. 

MINERAL  WKI.L8,  TEX. 

On  the  Krth  lnat.  $12,000  8«-weT,  City  Hall 
and  Jail  bonds  will  I*  decided  by  vote. 


ST.  LOUIS.  MK. 

The  dtlsens  by  a  decisive  vote  have  authnr- 
Iikh)  the  ct1y  to  borrow  fio.oiio.oto.  to  be  ex- 
l»-nd.tl  In  the  i>reparatk>n  for  the  World  'a 

Kalr. 

SANTA   MOXICA.  CAU 

"Ttie  Financier"  of  S<.pleiiU>er  1«.  re|H>ri«-<l 
that  IHUMW  bonds  for  various  inunliHpnl  pur 
puaiu  were  being  considered,  and  that  an 
election  to  vote  the  lasue  would  lie  held.  The 
el.H-tlon  has  Ix-cn  arranged  for  November  10. 

Si'AMMOX.  KAX9A8. 

An  b»ue  of  $12,000  Water  Works  bonds 
biis  been  atilhorlxeil. 

UNION  COUNTY.  9.  D. 

At  the  fall  election  iNovemt.er  C|  an  Issue 
rrf  *20.iX»>  Court  House  l>ond«  «1U  be  decided 
by  rote. 

WEBSTKR  C.IIOVB.  MO, 

The  *1."..<>I«>  School  bonds,  meniloin-d  In 
■  Tlie  Financier"  of  September  23.  were  favor- 
ably carri.-d  at  rhe  el.  etlon  held  October  1. 

VONKKB8,  N  Y. 

It  Is  probable  that  an  Issue  of  *.V>,OU0  will 
■nofl  l«-  floaled.    LnUc  Sutherland  Is  Mayor. 

YOUNi;STi>\VN,  OHIO. 

An  ordinance  has  liccn  Issued  calling  for 
the  Issuance  of  $1,  !«'.">  per  cent.  Sugar  drove 
Srrii-I  Aiw-sinent  bonds,  nuitu ring  $37«J  from 
0,.«M»er  1,  lIsLO  to  MOT. 

You.  COUXTT.  CAU 

At  •  recent  election  an  Isaue  of  $l>.000  6 
per  ee-nt.  20-year  School  bonds  were  author 
laed.  Mention  of  this  matter  was  published 
In  Hit-.  Journal  of  September  2. 


In  1800  the  total 
•«».-,. 

The  State  law  requires  the  Executive  i 
HI  to  nx  su<*  a  tax  levy  In  mills  this  rear 
as  would  raise  $l.HU0,OlS)  on  the  aMtewameat 
nl  '  ' 1  ■  year  The  ■•ootiei;  r>->  enf.y  fix.-l  the 
levy  at  2  7  mills.    This  will  raise  *l..V»7.»72. 

(HtATIOT  COUNTY.  MICH 

Tlie   ily's  portion  of  the  State  tax  Is 

$37,070.43.  against  $33,714  f'l  In  IK«.  an  In- 
crease of  »3.n«).r.2.  ai:  of  tbi«  larreaei  ex- 
cept about  $100  Is  due  to  the  lncrea.ed  Stare 
CqoaH  ration 

LUCAS  COUNTY.  OHIO. 

The  beaded  debt  of  Hie  county  i*  ML' 
110.11.  of  the  amount  collected  by  special 
ii**c«i«nio«t  and  general  levy  S44.313*'  re- 
mains on  hand  The  Toledo's  Hoard  of  Kdu- 
carlon  I~.ioI.hI  Indel.ledness  Is  *.-.7<u«».  and 
$7.1S1.28  Is  on  hand  The  fnnd.-l  dHK  of 
Toledo  Is  $0,077.01  s.tt.  and  uufllBdrd  debt 
$7S1!.843.C1  for  various  Street  Improvement*, 
and  *75.W»  for  i.-mtsirary  loans  to  r»'p'«dsa 
the  gi-iier.nl  fund. 

Toledo  owes  S.".;si.«sa»  hridge  bonds;  tl>1.- 
is»»  Ba)J  View  Park  refunds.  X7T..<s«i  Boale- 
v.nrd.  IllfMS"!  Elri'  l>i-|>arttnent,  fl.«n3.10» 
gen.Tiil  fund  refund,  derlclency  and  street 
Improvement  i  $l,0CO,fMO  natural  gn«.  $•»»).- 
US)  parks,  $Ui7.U«>  water  w<n-k«  and  water 
works  refuiidinc  and  X'UW.472  K.'.  street  loter- 
»-.-rt.Mis.  Then-  la  a  Isslance  on  hand  In  tn» 
staking   fund   of  $I.7S7.4.VJ21. 

Maun.ee  corporation  lis-  »77.ls«"i  I 
standing.  Issued  for 
AVMrehouae  has  a  bond«l  debt  of  only  $1.0M> 
for  a  sch.Kil  house 


VALUATIONS. 


CASS  COUNTY.  IOWA 

An  election  Is  called  for 
vote  on  Issuing  $12.ti00  4 
Jail 


NoT.ml.cr  5.  to 


DAVIDSON  COUNTY.  TENN. 

The  s«"-swhI  value  of  the  county  for  1901. 
Is  *.11.2O0.3no.  Total  bonded  lndet»tedm-«s.  In 
eluding  the  m-w  ^"VO.OOO  Issue  Is  $M0,nm.  The 
rax  rate  amounts  to  $120. 

IOWA. 

Assewuuent  for  the  State  haa  been  footed  |„,eiids  to  sataMUa  an  OUF1CK  and  dlstrlhiit- 

np  for  1001.  as  follows:  lug  doner!  In  sad,  ,t»«e ,  «»I  Wjj  £""£2 

Total  as-essmcnt  $5.1fl.fs)8.2fl0  for  each  oflVce.  SALARY  $12.".  PER  MONTTJ 

,  40Cr.no. 1 8.1  AND   UXTHA   UROKITS     Applicants  must 

. ."   UM.IOD.71I7 

  47.32T..42.1 


Wanted. 

Iarqe  WHOLESALE  HOUSE 


Realty 
Personal 
Rnllr«ids 


Corporations   •  

Uxpross  Company  aaaewunents. 


furnish  r..fereii.-e  as  to  rlwrsrter  nod  have 
$nrm  to  $1.1*10  rash.  Previous  .i|>cr1enee  oo« 
1  .<K«»i»«l  necessnrv.  For  full  part Iculur*.  iddress. 
261  T.H7       PHESIDFNT.  Box  11.11.  Philadelphia.  Pa. 


Dealers  in  Bonds. 


BANKERS 

BOSTON 

Specialists  in  Elect,  c  Railway  Securities. 
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STREET  RAILWAY  NEWS. 


CONNEAUT,  OHIO. 

With  a  capital  stock  or  $10,000.  tbe  Cou- 
ownl  Strcot  Railway  Company  incorporated 
recently.  Its  prime  movers  being  O.  M. 
Brown.  G.  B.  Watson,  W.  T.  Stanley  and  O. 
H.  Clevclnud. 

CHATHAM,  N.  Y. 

The  ChathAin  and  Lebanon  Valley  Railway 
Company  lave  applied  for  permission  to  Issue 
$000,000  bond*,  to  pay  outstanding  Indebted 
nt 


CUSTER.  S.  D. 

Under  tbe  title  of  the  ltaptd  Traction  Con 
atructlon  Company.  K.  W.  Karnhum,  George 
J.  Hicks.  It.  it.  Noble  and  L.  N.  Woodbury 
hare  tiled  papers  of  Incorporation,  with  a 
capital  of  Ki.ttlO.00O. 

EL  RENO,  OK  I,  A. 

Capitalized  at  fl.0tjo.ooo.  the  Okl.ihoun 
lU'lway  and  Electric  Light  Company  was 
granted  charter  paper*  on  Ort.  4.  The  direct 
ors  are:  Fred  Ehl.er,  (Jay  It.  GHIett  sal 
Sterling  I".  Richardson  all  of  Hennessey,  T. 
E.  GUloU  and  It.  A.  White  of  El  Item. 

khedonia,  tf.  y. 

A  Detlllon  has  been  received  by  the  Village 
Board  from  the  Dunkirk  and  Point  Gratiot 
Tract loii  Company  for  a  franchise  to  run  n 
trolley  road  through  two  principal  see  Holm 
of  the  village.  The  nuitter  was  laid  on  tbe 
table  for  tbe  time  being. 

EAST  ORANGB,  N.  J. 

The  Missouri  and  Illinois  IUllway  Com- 
pany, will,  a  capital  stock  of  fJW.nOO.  has 
taken  out  papers  of  Incorporation.  The  In 
connrritore  are  John  H.  Wlllard,  W.  W. 
Wood  and  John  W.  Scam,  ull  of  So.  525  Main 
Street 

IIACKENSACK,  N.  J. 

The  Hitiren  Tnrupike  Couipuuy  seeks  a  W> 
year  fraiii-biso  to  operate  n  trolley  Hue  t  tiro  ugh 
the  Borough.  Tbe  Borough  Conunl  iji'inn 
a  8»  year  lefts*,  but  the  coinpiuv  u~ 
to  accept.  It  la  thought  the  Turnpike 
will  eventually  obtain  the  cun-cnt  or 
the  officials. 

JEFFERSON  CITY,  MO. 

Tbe  Mineral  lb-It  Itallway  I'.qiiptiii,  throng.! 
B.  L.  Wlnohcll,  president,  and  S.  V.  Fuller. 
IMMRfi  BM  a  ccrtlricate  wtlh  tbe  secretary 
of  state,  showing  that  a  majority  of  the  hod- 
*T»nf  the  capital  stock  have  agreed  in  writing 
to  the  purchase  of  Hie  road  by  the  Kilnvis 
City.  Fort  Scott  A  MetiipbU  Railway  Co. 

JEFFERSON  CI  TV,  MO. 

The  Mlll.-r  County  Railroad  Cotnpjiii-  bn 
been  granted  papers  of  Incorporation  Tlie 
mad  to  be  built  I*  to  lie  three  miles  long.  The 
capital  is  $50,000.  CMcafO  parties  are  Inter 
ested .  , 

JOPMX,  MO. 

A  statement  has  b.-on  llle<l  by  the  Mlssouti. 
Kaunas  ami  NorThwi-*u-rn  Railroad  Company. 
Increasing  Its  i-npllnl  stork  rrom  CI.V0.O0D  u. 
1555.000. 

JACKSON,  ga. 

The  city  council  by  a  nnanlmoua  vufc  arruit 
ed  frnnchiaea  through  the  principal  stree u, 
lo  Northern  capitalists.  The  capital  <n  th* 
project  U  S 100,000. 

JANBSVILLE,  WI8. 

A  trust  deed  of  all  lt«  holdings  ha<  beer, 
filed  by  the  Belolt.  Delnron  Lake  A  Jam n'llc 
Electric  Railway  Company,  In  ravor  or  tha 
Trust  A  Saving*  Company  of  ClevXund.  tl 


LANCASTER.  K.Y. 
J.  M. 


0.  M.  Patterson,  the  pro 


oT  the  Corbln  MonrJcello  Railroad,  re- 
port that  a  Hoe  will  be  built  to  Muntiecllo 
riromnj:  through  Nashville. 

MADISON.  WIS. 

The  $200,000  First  Mortgage  bonds  Issued  by 
tlie  Mudlson  Tmctlon  Company,  bear  date  of 
Sept.  2,  1001,  and  mature  In  20  yeara.  Tbe  «■ 
curltles  bear  5  per  cent.  Interest,  pirahle 
March  aDd  September,  and  are  of  tl.uuo  each. 
The  Issue  provides  ror  the  refunding  of  *140.- 
two.  The  staumieot  of  earnings,  May  I,  190", 
to  May  1.  Ufa,  Is  as  follows: 

 ?*UH7.W 

 $10,311.23 

-,  Ins.,  tax.  etc  H.U30.10 

and  equip....  15,484.27  4«.731.«» 

Net  earnings  Sld.010.2u 

Interest  on  bonds   7.000.00 

Net  surplus   IUHS.30 

The  eiillre  Issue  has  luni  purcbusud  ly 
Oliver  C.  Fuller  ii  Co..  Milwaukee,  wlia  olTef 
them  at  103.00  and  accrued  Interest,  sublet 
to  Kile  or  change  of  price. 

MANKATO.  MINN. 

Negotiations  sre  In  progress  between  Nee- 
York  capitalist  and  the  Secretary  of  lUe  Man 
kalo  Electric  line,  for  the  estnldlsliim  of  a 
line  In  the  Hty. 

MtlNTRKAL.  QI'E.,  CAN. 

At  the  annual  meeting  or  the  tdiareholders 
or  the  Canadian  I*ac1tlc  ltallroad  It  was  di- 
cld.-d  to  labile  *2.400,000. 

NOHKOI.K.  VA. 

A  project  Is  on  rool  to  construct  a  trolley 
line  from  this  city  to  Ellwibeth,  N.  C. 
XEW  YORK  CITY.  N.  Y. 

The  City  Council  has  granted  the  .ippllci: 
lion  for  a  franchise,  to  Uie  Union  Railwur  Co.. 
to  proccod  with  the  construe  lion  of  a  troll;-, 
i-allr.sid  across  C.ntial  Uridge.  The  AI.I.  jh  ,  u 
have  also  favorably  passed  on  Che  unpllca 
Hon. 

OTTAWA.  ILL. 

M.tisi-s.  J.  Cratly,  Win.  II.  Duval  and  Ed 
ward  J.  Ilituiel,  haie  npplbsj  for  a  rliuru-r 
itndei  tin-  till.-  of  the  Illinois  lUn  r  Jhng 
«  ompauy.  to  operate  on  electtlc  rallw.ij.  The 
capital  is  *2,t»SM««'. 

ori.Ncy.  ILL. 

The  giiincy  and  Soafheaatem  Klec.-'  c  Rail- 
way L-ouipany.  wlrh  a  .-npltal  of  jio.Lsi  bj)l 
In  en  lncn-ponited,  Robert  \V.  <i.-irdu-  r. 
Chauncs-y  H.  Castle  and  Goorire  Wells  ,r<-  th« 
prim.-  movers. 

RICUUONO,  l.M). 

A  new  trolley  scheme  la  In  project  al  lids 
city.  A  line  lino  nthM  )<m«  l»  IkHu«  s|>o!.en  of, 
conms-ting  Tob-slo,  St.  I^ula  and  UUesgo. 
The  iiad  will  be  In  operation  lu  alwiit  IN 
mouths. 

ROCKVILLK,  MO. 

Or.  R.  B.  Oetrtek,  W.  M.  Terrell  and  It 
B.  I'eter.  have  been  ap|«>lntcd  recehers,  by 
Judge  Henderson,  or  the  Kensington  mid 
Chevy  Chase  Electric  Railway  C.aupnny.  The 
creditors  have  deeldisl  to  sell  the  road  by 
public  auction.  Tlie  road  In  question  Is  two 
and  oue^hnir  miles  long. 

RAHWAY,  N.  J. 

Willi  a  caiMtal  stock  or  *.V*>.000  the  New 
Jersey  Tv-rmlnal  Railway  Company  has  be.ii 
granted  permission  to  construct  a  line.  Those 
mentioned  In  the  application  are  V.  V.  Dob 
Wns.  C.  K.  WalkiT,  O.  S.  Hotmrl.  Albert 
Bruns  and  others. 

TIFFIN,  OHIO. 

Messrs.  W.  F.  Carr,  S.  H.  Tollea,  J.  E. 
Morley,  R.  Hitchcock  and  C.  H.  Gale  have 


hied  articles  ot  a; 
Central   Ohio  Tra. 
•took  Is  S1I)0,000, 

ST.  LOUIS,  MO. 

The  Kansas  City.  Fort  Scott 
Railroad  has  arranged  to 
rent  River  ltallroud. 

ST.  JOSEPH,  MID. 

The  Indiana  Street  l.jilway  Co.  has  pur- 
chased 100  acres  of  land  on  the  SI.  Joseph 
Itlvi-r  upon  which  a  new  tuimiier  resort  will 
be  built.  The  company  will  expend  SISO.OOO. 

TROY.  X.  Y. 

Application  was  iiuide  by  the  Hudson  Val- 
lej  Ituilroud  C.nnpatiy,  which  operat<-s  a 
»> stem  l«-i«is-ii  Troy  and  liike  George,  to 
Issue  J4.noO.OfiO  ImiihIs.  to  be  used  in  paying 
<>tf  bonded  obligations. 
\V(»lt«  KSTKlt.  MASS. 

The  Board  or  Wrc-tors  or  tlie  Worccatnr 


ror  the  reducUon  or  shan-s  rrom  20.000  to 
4"S>.  and  tbe  redemption  awl  rotlr-m  nt  cf 
lb.tlflO  stsin-s.  It  Is  suited  that  the 
«1!l  go  Into  liquidation. 


CLOSED  BANKS. 

Tlie  Haywood  County  rtauk  of  ltro.\  nsrllle, 
Tenn..  nmde  an  asnlgnnu-ut  last  we*k.  Tbe 
Institution  bad  a  ca|4tal  of  *2."i.nuo.  l*he  offl- 
iin  1'.  B.  Anderson,  pr<-xii1nit.  Thomaa 

B.  King,  vice-president;  It.  H.  A-id«T««n, 
mshler:  D.  S.  Anderson,  assistant  BIMWT. 
l"be  WesUTn  National  was  the  bai  i's  Near 
York  |Sj|  l sajnQEiflafit 

The  Dime  Bunk,  of  Kingston.  N.  CM  baa 
snspendrd  piiyuieiit.  The  llabllltb's  are 
stated  to  Ik-  **1,(<si  aud  the  assets  $15,000. 
The  bank  1«  officered  and  manag>-d  by 
negr»ss».  and  a  run  on  It  Monday  by  negro  de- 
|s«lt.«r><  caused  the  trouble.  Charles  F. 
Dunn,  the  president.  ~iys  the  suKfM?nHlon  la 
ouly  temporary. 

The  Eufnuln  National  of  I'.ufaula.  Ala.,  baa 
failed,  and  National  Bunk  Examiner  Georga 
It.  I»e  Saussm-e  has  been  up|>oliiled  tempo- 
rary receiver.  The  total  HaMlllles  are  said 
to  lie  1.1HIMIOO.  or  which  164.000  ore  deposits 
ami  CI2.-..<«>>  bonowed  runds.  The  last  state- 
ment or  the  Institution.  Issu.sl  Sepleinlier 
;inth..  was  as  follow-:  Mabllltbsi  4'apilnl 
s|o;-k.  *li»M««i:  surplus  and  nndlvld.sl  i.ronts, 
circulation.  rAVMO;  due  to  bunks.  JS.- 
H72;  depi.slls.  f'MX*>l  :  l».rn»wed  money.  *125,- 
!i72     Total.  *.K».21». 

Kc*..iirccs-l.rMi!s  and  discounts.  »2.T2.*I1: 
I'nil.sl  Stat.-s  bonds  t..  «.s  ure  <«rculailou  and 
premiums,  f2i..<i*>:  slorks.  sc.-urttl.-s,  claims, 
Ai-..  l<i:!.4<«":  banking  Ionise,  furniture  and 
tlxtms-*.  *l."..i»'>:  other  real  estate  owned, 
♦42.313;  due  fr.ni  other  Winks.  *11.ii\7;  cheeks 
and  cash  it. ins.  ft.l'.K:  cash  In  hand  and  live 
p.-r  is-nt  redemption  fund  with  Treasurer  of 
Dulled  Stales,  *l!.i«K>.   Total.  S30O.2I3. 

The  otllis-rs  nr.-  S  II.  Dent,  prisildent; 
E.  B.  Young.  1 1-s-  piTsldent  and  ciisIiIit;  K. 
V  Dent,  ns^lstanl  ensliler.  The  Western 
Narlomil  and  the  Aniericun  ExHumge  Na- 
tb.mtl  of  New  York  were  correspondents  of 
the  Institution. 

Photoiiraphic  Htlerial  Producers  to 
Combine. 

A  eonipiiiir.  formi-d  r.»r  the  puns-se  of  tnk- 
j : j ...  -r  '  ic  el  lef  r  im.-ra  mid  phot  fiaplllQ 
iiutterial  tilunts  of  tbe  world,  has  been  In- 
corporated under  the  laws  or  N>-w  Jersey 
with  a  capital  or  <a5.is«y.i««t.  The  Kislak 
Mmlted  and  the  Gem-ral  Arlsto  are  among 
Uie  companies  to  be  •■  >n troll i-d  by  the  new 
ismeern.  The  Kodak  limited  Is  an  English 
crpomtlon.  ami  owns  '.u*  per  cent,  of  tbe 
stock  <>f  the  Eastman  Kodak  Company.  Ameri- 
can. It  also  owns  the  Eastman  Pilot. i«rra phi c 
Materials  Company,  or  Gnsit  Britain.  Includ- 
ing the  shansi  ot  the  German  Eastman  ami 
French  Eastman  Kodak  companies.  Tba 
General  Arlsto  Cnmpanv  owns  the  photo, 
graphic  paper  department  of  the  Eastman 
Kodak  t'ornimny.  Uoch.-st.-r;  the  American 
Arlstotvp,'  Coiupanv.  .latnestown.  N.  V.; 
!1ie  N.-i».-ra  Chemical  Company,  of  Nepera 
lVirk.  N.  V  :  the  New  Jersey  Aristoiype 
Company.  »r  Bloomfleld.  N.  J.,  snd  the  Photo 
Materials   Company,   or  Rochester. 
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Oct.  28  2  p.  in. 


2.-V.. 


Oct.  28  ....  St.  Clalravlllc,  O.  7.iiu> 
Ort.  2*  12  m.  Salem.  O.  22, 
Oct.  28  7  p.  in.  HeuuUjl,  Minn. 


.'KM} 
12.1IUO 


Nov. 
Nov 
N<>v. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 

Nov. 


2.1*  10 
i!t  >.| «  » > 
12.UIO 
ll,"»»> 
2,(KHt.<.«»> 

8&O.UU0 

2.".,l»IO 

'.  110.000 
18.600 
2ft.uu» 
w,im 

-..."HO 
!l  ftOO 
3.UO0 

S..KHI 

8&.0UU 

n  :**> 

Solum 

HUfiOO 

njouo 

Honda*  Co..  Ont.,  Cnn.  1.81T.88 
:i.4ik;  ,wu 

4l'>.tlH'i  til 

1  p.  iii.  Crawford  Co.,  ill.  90.000 
1  12  ro.  l>alln«.  Trx.  87.nilO 
1  '.'  p.  111.  Summit  Co..  O.  !■>  '»»> 

1  7.30  p.  tn.  Weal  Rutland,  Vt.  2T..<H»» 


Ovt.  M  7  p.  in.  Rcwidii.  Ulan. 

Ort  SI  ....  Kollertou.  Nob. 
Oct.  SB  2  p.  DL  KeW  Xorfc  N.  Y 


Oct,  BO  X  p  til.  Rorhoatcr,  Minn. 
Oct.  80  8  p.  in.  Niagara  Falls.  N.  Y. 

Oct.  :in    Mnnadcld.  I.a. 

Oct.  3t»  Op.  in.  Newberry,  8.  C. 
Oct.  30  12  ui.  Bradford.  O. 
On.  so  2  p.  w.  IWdl.ni.li.,  Cnl. 
Oct.  30  10  a.  in.  Wilk.nl.nrre.  Pa. 
Oct.  :tl  8  p.  to.  Miullii  Co..  Mlon. 
Oct.  31  7  p.  ui.  Belleville.  III. 
Oct.  81  3  p.  in.  It.wwi'il.  N.  Mel. 

Nov.    1  Martliw villi-.  V«. 

Nov.  1  5  p.  ni.  SharpsJ.urg.  I*". 
Nov.  I  11  a.  in.  Unroll.  Midi. 


Nov.  1 


Clitsholm.  Minn. 

2  . . . .  Kdgea  I.  Pa. 

A  . .. .  Jackson  Co.,  Minn. 
4  7 .30  p.  in.  iiihlii,  Minn. 

4  Peoria.  111. 

I  2  p  in   New  York.  N.  Y. 
4  12  ill.  Defiance.  O. 
4  4  p.  in.  N.-vvl.urirh.  N.  Y. 
«  12  tn.  Colws-s.  N.  Y. 

«  12  b.  CoMiuige,  o. 


Nov.    8  12  in.  Ohio 
Nov.    »  12  ni.  Cnnneniit.  o. 
Nov.  11  12  m.  l/omjn,  O. 
Nov.  11  7  p  in.  Sharon.  I'a. 
Nov.  II  2  p.  in.  Youngxlowu.  0. 

Nov.  12  8  p.  m.  Caml.rldge.  Minn. 
Nov.  12  s  p,  m.  Mt.  Vera  OB,  N.  Y 
Nov.  12  2  p.  in.  Merced  Co.,  Cal. 
Nov.  1ft  .  ..  Clarksvlllc.  fin. 
Nov.  15  J  p  m.  Jacksonville,  Pla. 
Nov.  1H  12  in.  Contesvlllr,  I'a. 
Nov.  Pin.  in.  Middle-town.  Conn. 
Nov.  Ill  7..10  p   in.  Toledo.  O. 

Nov,  111  "  no  p   m.  Sprliigncld.  O. 
Nov.  XI  10  a.  ni  Davld-on  C«..Tena.  2.vi,u«i 
Nov.  :|f»  ....  i.n.iren*  Co..  S.  C.  r..«« 
Dec.    t    Tnllfen-o  Co  ,  Ga  22  V>r> 

Dee.  i  ....  Chester,  in.  s.oi<n 

Dee.    3  12  ill.  Sp.-irtnti»loirg  Co., SC.  fto.nm 

418.000 
lii.iam 

4jm 
LABS 
lftn.noo 
o.'.ono 

IR.MID 
Iftnm 
in.nrni 


Ml" 
1U.IMI 
HI.IKNI 

2i  *.i  hn  I 

sft.ono 

3,1.  «> 

10.  «xvor» 

4.3!>3!IO 

7lo.no 

30.  noo 

ss.  son 

31.  mm 

a0.t"»» 
•no 

1  v;., 

11.  ftOI 
4ll,<*.> 

■_■  i  >  .  i 
4<l.l««) 

•wm.nnn 

so.om 

53.000 

415  .OOO 

Um.MM.Sfl 
S  OSO  77 


Dec.    3  12  m.  Atlanta,  Oa. 
Any  time.  BrlreKer.  Ha. 
Any  time,  New  Murker,  la. 
Anv  lime.  Oranre  Co.  Tel. 
Private  Sale.  Cullman  Co.,  Ala. 
Private  Sale.  Waterloo,  la. 
Private  Rule.  Klllsvllto.  Ml**. 
Private  Sale.  Belle  Plain*,  la. 
Private  Sale.  Ca.'.ott.  WN 


Nov. 

No, 

Nov. 

Nov. 

Nov. 

Nov 

Nov. 

Nov 

Nov. 

Nov. 

Nov. 


I 

-■ 
S 
-. 

r. 
r. 
r. 

5 
ft 
.'. 

Nov.  II 
Nor.  ft 
Nov.  ft 
Nov.  r, 
Nov.  ft 
Nov.  If 
Nov.  ft 
Nov.  ft 
Nov.  ft 
Nor.  ft 

Br 

Nor.  .1 

Nor.  ft 

Nor.  n 

Nov  12 


tmkt  Providence,  La....  2o.onn 

Turner,  R.  D.    20,0011 

Newton  Co  .  Tex   2ft  non 

Bradford.  IV   22.(mn 

Pivnioiith.  Pn   ao.oro 

All.irhouv.  im   wimm 

Rhnwnee  Co..  Kan   2or»m 

Sloiu  Pill!".  R.  D   2H>.(mn 

Ottawa.  Knn   20,000 

Bariit»oo,  Wl«    

Ix>«l«ton.  Idnhn   surmn 

Prln.— fen.  Ky   4f»firir) 

M-oono.  Pa   22*i  non 

Kdwnrilavllle.  Pa   (i  nn 

AHot'tnwn.  Pa   22%'*<i 

Rra4doHc.  Pn   loriono 

Rinonrhiinm,  Pa   TMWI 

Orwnrllle.  Pa   T>.»»io 

Do  Boln,  Pn   ft-l.tinn 

Wavm-alMiro.  P(i   3-ft.mn 

l?-i-rl«liiir*.  Pa   ft?.-,  tmo 

Berhlehen.  Pa   1">,i'i 

Indiana.  Pi   Jfl.Oljn 

nnMairal,  0   Mm 

Randolnn  Co  .  in   an^OO 

SilUborr.  N.  C   tvwmo 

Cnnon=lmnr.  Pa   40<«i 

M        P  4  .<    S    C..     .  BO 000 

Navawta,  Tit   1S.OH0 


5* 

•  *a  • 

•  *  •  * 


liij 


1ST.           PlUrXWK                                    K*TUIUTI  OmclAL 

Auauata  St.  Grading.                   2  0  Wnu  I    Davlea,  Oty  Cleric. 
Tod  Avr.  Si-wrr.  20 

ft     lmpnavenwot.                                 10  John  C.  Nicfaola,  City 

4  Iinprovtatirut.                               1-22  Gvargv  llolinea.  Clerk.  .  .. 

5  Henry  Ave.  Imp.  1-5      C.  C.  U>)d.  City  Clerk.   

,">      Alien  Street  liup.                           Id  C.  C.  U>)d.  City  Clerk.  .... 

5      I'.rle  Street  Imp.                           15  C.  C.  Ijiyil.  City  Clerk,  .... 

:>     Suiiltnry.                                       16  C.  C.  Ixii d.  City  Clerk.  .... 

5     twill  tiding.                                        10  I).  C.  Suiytli,  Clerk.  Bid.  ot  Educ.  fJiUO 

ft    Water.    City  Clerk.   

3U,  Stnvt  IWparlng.                             40  Bird  S.  Coler,  City  Comptroller.  21 

3S  ."►llti  Str.-.-t  Park.                            40  Bird  S.  Coler,  City  Comptroller.  21 

.'aili  Street  Park.                              40  Bird  S.  Color,  City  Comptrol" 

:P.S  Arn.ori.-!.  nud  Mltea.                          40  Bird  S.  Coler.  City  Comptrol: 

5      liiipr»vt>ment.                              ....  Ylllage  Itii-onler.  . 

4     Seiv.T                                           20  K.  J.  Sullivan.  City  Clerk.  $5. 

ft     Water  and  Mglit.    W.   C.  Iraxi-r.  Cl.rk. 

4V*j  Improvement.                      2040  opt.  W.  S.  I  alii  it  lord.  -Secretary,  Pub.  V 

ft     Water.    Corporation  Clerk. 

4^  l  ire  Hall.                                        I  ll  l„  W.  Cl„rk.  City  Clerk. 

5      Srhewl  Dlatrlct.                             l-lO  A.  C.  Campl-ell.  Attv..  Anetlon. 

ft      Si'liool,                                             15  John  Anilr.  n*.  Clrrk.  Ceylon. 

4     Kctiool.                                  10-2O  opt.  Serty.  Bi-il.  of  Kducarlon. 

0     Sewer.                                     20-90  opt.  John  W.  Per.  Chairman  Kin.  Com 

0     Town.                                           31  Geo,  L.  Gravclv.  Clerk. 

4     Woti-r  nud  UghL                10-21  opt-  H.  S.  Bluek.  B.-rmijih  Clerk. 

fti^  ISirk.                                                30  F.  A.  BHdi-«,  Cltv  Comptroller.  |1.000 

3H  Boulevard.                                      SO  F.  A.  IHadi-*.  tltv  Comptroller.  |1. 

4      Drain,                                                5  Thou.  Ilauiiltoii,  Co.  4 lltl Hal.  Chi-tterfleld 

ft     Drain.                                           20  Tho«  llainllion,  Co.  ofltcial,  Cbeotn-fleld 

ft     Drain.                                            50  Thou,  llaurlltoii.  Co.  Otllclal.  CheaterOeld 

4      Rallniad  Aid.    Chan.  II.  Harper.  Clerk.  Riddaaoa. 

3Vi  City.                                              40  J.  R.  Re*p,  City  Auditor.  I' 

4     Jail.    L.  K.  Slxler.  Co.  Auditor.  Akron.  .... 

3'-j  Refunding                                 14  av.  E.  C.  RoWiimhi.  Ti-ea»nrer.  .... 

0     Water  Works.                                  10  Chaa.  B.  Stein.  Villas.-  Recorder. 

4     Sewer  and  St.  Imp.  23-28      R.  F.  Rmery.  Clerk.  Kdaewood  Park  

4     fill.                                               10  P.  D.  McKellar.  Co.  Mid  .  Jackaon.  ..  . 

.".I.;  Vlllnge.                                           1-10  B.  .1.  Kehmregge.  Ker-onler.  55 

3'v  Town,                                   10-20  opt.  P.  C.   Mtidany.  Town  CliTk 

3  Silver  Lake  Park.                          4ft  Bird  S.  Coler.  Comptroller.  r» 

4  lriil.roveme.il.                                 ....  J.  J.  Mallei.  City  Clerk.  »-V» 

3U.  Sewer.  10      J.  D.  WUaoti.  Mavor.   

31*,  c.-rt  I  (I  en  i                                 3  av.  Miller  llav.  ChamWrlala.  .AucUoci 

ft      Juekxon  Street.  1  10      I..    Hall.  Village  Clerk.   

ft      W.   Rail  wail  Ave.                      110  t..   Hall.  Village  Clerk. 

4iA  Srate  Cnlveiidty.    Alexl«  C.i.e.  Secretary.  81.4M0 

.-.  '  Sewer  District,                    8  1-3  av.  Village  Clerk.  fl.900 

4  Sini-t  liuprovcinent.  2  12  .1  J.  Malionev.  Cltv  clerk.  ll.nO 
fti.j  Sewer,                                     5-30  opt.  Malln  Kwlng,  Seerotnrv. 

ft     i.  a.  Street  Paving.                         1-ft  Wm.  I.  Davlea,  Cltv  Clrrk.  2, 

5  «.  a.  (iradlng.  1-ft  Wm.  I.  Dnvlin.  cttv  Clerk  2t 
ft  Water  Worka.  20  P.  M.  Torrell.  Villuirn  Recorder.  5? 
3'.j  Sewer                                            28  Wm   W    lloyt,  Cltv  Clerk.  fl.«v«> 

ft     Si-Iuh.I  Tll«trlct,  1-10      Ct.^-k.  Bid.  of  Siip.Tvlw.ni.  Merced.   

rt     Bannorkl.urn  Cotton  MRU.             20  .1   H   llirka.  Inrorponitor. 

ft     Water  and  Improvement.        22V4  av.  B  F.  Dillon.  Ch-ilr'm  Bond  Tru«t 

-ti-,  S.-hool                                       30  opt.  Win   A.  IHI.Im.ik.  President.  Sch.  tied. 

-  •         :  It  f-indlns.                            20  J.  P.  Stow.  Cltv  Treasurer. 

.•!'.;  Sir.-..!  linprovrment.                        20  J.  II.   Wille.  Auditor.  5" 

4     Paring  and  Sewer.                       ft  av.  1.  II.  Wvllr.  Au.Ut  .r  5t 

«    Impmv.inrut.                       r.>4  av.  R.N  Lanta.  dty  CVrtt,  81.O0O 

3'v  I'minlv,  1020  opt.       C.   B.   Harwood.  Chalrnran.  Naahvllle  

4      Refunding  R.  R.  Aid.                      SO  .T  S.  Hriiinmoiid.  Co  Snp-rvlaor.  Ijinrrn*.  ... 

«     County.                                       2  31  Tltui  Rlehar*.  Cti'm.  Bid  of  - 

4    Water  Work*.                      5-20  opt.  P.  II    Meredith.  City  Clerk. 

4      Refunding,                                       20  J.  D.  tv.-eir.rd.  Siip.M-vl.or.  Rtwrta.- 

3U,  R<-<liinptlon.                                   SO  J.  H    Oeld^mllh.  Comptiwller.  5" 

9     Cltv.                                       10-10  Cltr  Clwk. 

4%  Srhool.    Rerretnrv.  Board  of  Bdneatloi. 

4      Brldce.                                           5-40  Co    F.  Poole.  Conntv  Judge.  Orange, 

ft     Road.                                               gft  C,  ltenekell,  Cullman. 

4     Srhool.                                              10  Clerk  of  Srhool  Board. 

Elec.  I.t.  and  Water.    W.  S.  prttli.  Bank  of  _ 

4     S.-hool  nistrlct.                                  5  S-  R.  Sweet.  S.-rtr.  Srhool 

Bid    Water                                            IO14  J.  H,  Monroe.  Treaanrrr. 

PRNOIVO  CLBCTIONB. 

Water  .-mil  IJght.                    5                ..  tTialrman  llnanre  Committee. 

Countr,    Conn  1 1   Auditor.  Parker. 

Court   Hoii«o.    Conntv  Clerk,  NVwtot, 

S1I-.-.-1  liii|.rov.tiiont   Kdward  C.  Chiulloo.  Clerk. 

Impi-ovement.    Boneurh  Clerk. 

Seh,Hd.    Clerk  Iftrh  Wanl  Rehool  DtatrfCt. 

r.rldre.    J.  M.  Wrlaht.  Conntv  Clerk.  Topeka. 

Writer  Work".    K.  «•  tediard.  Auditor. 

luiorovement.   A.  C.  Harmon.  Clerk. 

Water  Wnrko.    City  Treasurer. 

Water  Work"    Cltv  Auditor. 

Wntrr  n-id  Sewer.   CUf  Clerk. 

Refunding.    City  Clerk. 

Borouch    Borough  Clerk. 

Water.    James  f.   Schaadt.  Mayor. 

lmnrorxment.    Oeo.  A   Todd.  Cltv 

PI  re  sr^rlnn    Boroueh  1  l.-rk  .... 

Cltv  Building.    \-  i    OSll—fle.  S.-crelary. 

Water    B.^rough  i  lerk.  .... 

s.-hooi.    S"r:,"?,.,..!'l,'r!i.   „.  ^ 

tmorovement.    f.  A. TMUIrr.  CthrPter* 

S-wer.    A.  Klcti  Ine.  Se.Tr.-tary. 

Sower    Borough  Clerk.  .... 

FIc-tHr  UeM.    Vlllnce  H.-rk 

Refundlne.                        4               5-10  County  (e-m ml sslonera.  Chester.  .  . 

M.ialHre.1    A .  H .  Borden.  Mayor. 

Water  Works.    BlWWlrt  ricrk. 

Poldlr  Improvement   flf  flcrk, 

City  Hall.                              4               40  City  S.cretarv 


5* 


Digitized  by 


October  28,  1001.1 


THE  NEW  YORK  FIN  AN 


nisi 


1483 


Fall  Hunting  in  the  Maine  Woods. 
The  hunting  aeason  U  now  on  anil  til* 
i  have  jilr.-nd.v  commenced  to  inlgra(* 
i  and  ft  r- 


Securities  at  Auction. 


Among  the  ■pruritics  sold  hut  week  at  anc- 
i,tv  a  large  ntitnhor  of 
which  ii*  a  rule  sold  higher: 


received  this  year  state  that 
deer  ore  more  plentiful  than  ever  before,  and 
during  the  clone  Benson  hunters  who  hud  cone 
down  to  camp  early  wo  as  to  get  a  line  no  tti  lr 
whereabouts  &ud  he  able  to  bag  a  fe.v  d"er  .it 
the  outist.  were  atartled  at  the  gr>-it  nun. 
ben*  which  appeared  to  be  every whrr-v 

From  the  M<*iwchc<id  l*akc  tmKtfJ  P*P0lftJ 
•re  t«>  the  effect  that  the  guides  BM  miking 
ready  for  more  sportsmen  than  ever  before, 
and  scores  of  moose  hare  lieen  seen  In  that 
Tlclnlty. 

Thv  country  along  the  Penotstcot  Hirer  and 
the  Arooatock  Beaton  Is  fairly  alive  this  rear 
with  deer,  and  this  Is  also  OBMMffwJ  »  re 
markuhly  good  DOOM  tfrtWr/. 

Malm-  ofTi-m  scenes  and  pleasures  In  'he  !lne 
Of  flxbitig  and  hunting  nil  her  own,  and  In  the 
Chase  for  big  gnme.  she  has  no  eomiiefltnrs 
Dew  are  not  only  more  numerous  In  Main", 
bnt  they  grow  to  a  much  larger  alxe.  and  the 
person  who  knows  bow  to  handle  a  gui  at  a  '. 
la  reasonably  sure  of  his  full  quota  of  di  el 

i  deer  and  moose  are  DMMlly  tAOItsb 
to  aatiafy  the  appetite  of  the  average  spor'^ 
man;  satin  they  are  by  no  means  the  Ml/  kind- 
of  game  fio  he  found  In  these  vast  limber- 
lands.  Hraeett  of  smaller  gnme,  together  wlrb 
•  pleitliful  supply  of  partridge  and  <iaall  hive 
already  been  brought  Into  camp;  In  Hint 
tlon  which  lb-s  contiguous  to  the  Demi  Hive' 
Region,  and  know  as  the  ltangetcy  Ueglon 
the  farmers  are  very  much  trouble*!  on  I  • 
(wont  of  the  numerous  depredations  whirl) 
have  this  year  been  made  by  bears  on  the 
i  and  eornnebls.  Rears  are  inn  -  i  mot ■■• 
I  thla  year  thsn  ever  ls-forc,sn  l  to  th.' 
who  enjoys  this  exciting  -port, 
of  Maine  Is  an  especially  desli 

All  ways  lead  to  Maine,  and  rctneu-hcr  th.>: 
the  rtowton  &  Maine  Itallrnd  Is  the  aol*  road 
out  of  New  l^i gin ii  I  that  tnakin  ill  re.  '  con 
nectloim  for  the  henrt  of  the  hunting  ai'd 
Oslilng  region. 

Seud  tnurral    stamp  to  the  General  l'r.» 
aenger  Dopim  merit.  Boston  &  Maine  Railroad, 
f..r   their   111  indented     bonlt  ca'l-d 
|  and  Hunting."  ••• 


anle. 

1,087  shares  Mechanics"  Nat'l  280  27l-M,» 

■  shares  Nafl  City  Bk  04.1-8fil  070 

•2.'.  shares  N.Y.Prod  Exch.nk  1«l'i  1«CV4  1M 

90  share*  Nat.  Bk.  of  Curat  lis 

2»  shares  American  Surety  Co. ..  .ISO',* 

XI  shares  M.-rch.  Kxeh.  Nnt.....lS0  1«T 

IS  aaatreaNat.Bk.ol  Commerce  371  373  870 

lO  «bnn-s  Ifnlon  Square  Bk   1.-.7H, 

10  shares  People's  Bk.  of  N.  V . .  .2*2  270 

20  shares  Leather  Manf.  Nat. .  .200  200 

15  shares  Nat.  Shoe  ft  leather  Bk.110  110 

V>  shares  Western  RM1  MVs  «12 

SO  shares  Century  Beiilty  Co.... 100 
10  whales  Title  ilimrnnlcc  ft  Tr,  Co. 

M 

10  share*  I,.  I.  La.  ft  Tr.  Co.  .270 
10  eharea  Wmahrg.CltjrF1nFlR8.Co.ofl2 

20  shares  ("Irliiens*  Ins.  Co  115 

0  shares  Nassau  Trust  Co  ,.211 

10  shares  Wllllnnishurgh  Tr.  Co..  .215H 

11  eharei  k.  vv.  i»u*s  Cm.,  com. US 


OIL 


One  of  the  best  OIL  propo- 
sitions yet  presented  is  offered  by 

the  Plymouth  Rock  Oil  Co., 

of  Boston,  Mass. 

This  rniiipnriv  own-  Rich  Oil  I.unds  In 
the  High-tirade  Oil  District  of  COAI.IM.A. 
California 

The  locution  is  within  OSK-IIALF  MILK 
of  AI.CAI.liK  11.11  Station,  nnd  directly  on 
the  Oil,  HKI.T 

NINK  -TENTHS  nt  tl  ntire  •1.fKa\0fl0 

Capital  Stuck  is  pines!  in  the  Tltr.ASlltY 
for  Development  and  Kxteio-ion  purposes 

Company's  1'IIOSITi  TfS.  giving  full  in- 
formation, is  furnished  on  application 

40  State  St. 
BOSTON,  Maaa. 


DIVIDENDS. 

THE  ATCHISON,  TOPKKA  AMI  SANTA  FF. 
RAILWAY  COMPANY. 

Now  York.  October  9,  1001. 

The  Board  of  Directors  has  declared  a  dlvl- 
dend  (being  dividend  No.  2)  on  tbe  COMMON 
stock  of  thla  Company  of  TWO  DOLLARS 
!«.«»  rKIt  SHAKE,  payable  December  2. 
HSU,  out  of  the  snrplua  net  prodta  of  the  Bsea] 
>enr  ended  June  HO,  11)01.  to  bolder*  of  COM- 
MON Stock  as  registered  at  the  close  of  the 
transfer  books  on  November  12,  11101.  The 
transfer  books  for  the  COMMON  Slock  will 
lie  closed  at  three  o'clock.  P.  M..  on  Novem- 
ber 12.  ISM,  and  will  be  reopened  at  tbe  cloaa 
of  the  Annual  Meeting  to  be  held  on 
ber  12.  11)01. 

Dividend  cheque*  will  be  mailed  to 
of  COMMON  Stock  who  Hie  suitable 
therefor  at  this  ofllce. 

H.  YV.  OARDINKK,  Aastslant  Treasurer. 
50  Cedar  Street.  New  York  City. 


The  National  City  Bank  of  New  York. 

October  22.1.  1001. 
The  Directors  of  thla  Bank  todav  declared 
a  dliid.iid  of  TIIKKK  I'KU  CKNT.  iS'i)  on 
the  f-n  ii  1 1  ii  I  stock  of  this  Bank,  payable  on  and 
after  November  1st  nut.  Transfer  books  will 
be. closed  until  that  dale. 

II.  M    KILRORN.  Cashier. 

The  Denver  City  Tramway  Company. 

Denver,  Colorado.  Oct,  10.  11*01 . 
Notice  Is  hereby  given  that  a  quarterly  divi- 
dend of  1  upon  the  capital  stock  of  The 
Denver  Cltv  Tramwav  Company  will  be  paid 
on  the  lr.th  day  of  November.  HUM.  to  the 
stockholders  of  record  at  the  close  of  husinese 
on  the  «ih  day  of  November,  win.  Checka 
will  be  mailed. 

O.  E.  ROSS  LF.WIN, 


Office, 
43  Union  Building 


A  NEW  BOOK. 

Foreign  Exchange 

riocnr.u,  BxptAixBb,  siMPiirmn.  uustrateo. 

A  single  vnlumc  containing  conversion  tables  for 
every  kind  of  foreign  money  at  every  rate  of  ex- 
change. 

IN  USE  1IVOYKR  1.0O0  I.KADINO  HANKS. 

Costs  Nothing  to  8ee  It. 

Will  be  ficne  to  any  banker  fehargr.»  pald)tor 
Inspection, 

Price,  In  Clolh.  Ml. SO;  Leather  SIO.OO 

H.  H.  BROOKS,  78 


INVALUABIvE. 

THE  SECURITY  CHECK  COflPANY, 


o  iz>  O  o  o'o  o  o  o  C2i  C>  O  O  obpp  o  c: 

&  Cj  O  Q  O  O  OOo  ZZ^  &]  CD        \£?  tD        O  r\s  — 
TL^a^,  —  3.  2  ^  ^  ^  -f3  cfl  afjafjex?  *  <0  <T  <f  *  , 


a«L  <<,<<<<<  <  —>  or  or  or  or  a:  or  xnar x 

a/>  u-»»A  «A«fl  lAOlrtflOODOJ  i30i0i0a0 


O  fl-  Qr  or  Or  t£  Or  Or  i2rJ3r^^  j 


IN(X>KPORATKD  UNORR  TUB  LAWS  OF  JiKW  YORK  8TATK. 
CAPITAL,  •100,000. 

55  LIBERTY  STREET,  NEW  YORK  CITY. 


"ooooo 


Indispensable  for  Banks,  Banking  Institutions,  and 


/     Mercantile  Companies  who  wish  to  Insure  Against  Mistakes. 


-MANUFACTURERS  OF- 


Checks,  Drafts,  Notes,  Bills  of  Lading  and  Other  Monetary  Papers. 

Arransed  for  Any  Denomination  from  one  Dollar  Upwards. 

aissolutelt  PRnrr.rirr.it  iouv.,r  ilteritios. 

OFFICERS. 

LEONARD  W.  8WKKT.  Prealdrot. 

ALVAII  TROWRRinng.  Vlee-Preatdent- 
Jl  \  i  KICK  U  MI'H  LRU  AN,  Trei 
■U  P.  BLL8WORTH,  Sec.  *  I 
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New  Haven,  Conn.  Bank  Stocks. 

(Reported  by  H.  C.  WARREN  A  CO). 


NAME. 

P1r»t  National  

National  Tradesmen*  

N.  H.  County  National  , 

Merchants  National  

Bccoud  National  

M%aiica 


Capitol.  Par. 
S50ti,0p0  1100  8 


800,000 
S50.000 
8.'-0.0o0 


loruioo 


100 
10 

BO 
100 

ioo 

100 
100 
00 


i-aat  nird. 
Mar  1,  '01 

8*  Joly.  1.  *01 


71  Apr.  10,  -00 

cx  July  l,  "01 

10 


July  l,  vi 

Apr.  1.  "01 
July  1,  VI 
6*  July  1.  "01 
5%  July  I,  "01 


Bid. 
160 
146 

16 

00 
106 
IS© 
190 
146 


Individually  from  35  cent*  to  $1.00, 
table  d  Hole  nod  a  la  carte  features  are  vir- 
tually combined.  All  through  train,  to  " 
fnlo.  Chicago  and  St.  Loula  are  equl.. 
«lth  tJic  diulng-emr*,  aud  the  service  la  ad- 
mitted to  be  second  to 


133 


™     »*  "*     —    ,Dd  Dure  enough  the  trip 

•    Mnritcd   lift   his  linen  lu 


Cleveland  National  Bank  Stocks. 


NAME, 
American  Exchange.. 

Bankers  

It.  of  Com.  N.  A  

Outral  

Ottory   

Cleveland   

Coal  and  Iron  

Colonial  

Commercial  ....  ...  •  •  * 

Euclid  Avenue  

Mint   

Market   

Metropolitan   

Mercantile   

National  City  

Park   

Slate   

Union   

•Quarterly;  the  others  are  semi-annual  dlrl  dends. 


Capital. 

Surplus. 

Par. 

1A 

82'-0,0OO 

884.047 

120 

3Vs 

oOO.OOO 

100.548 

ISO 

2,<»«>,<J0O 

1,100.3.14 

150 

4 

poo.ooo 

20O.O45 

100 

3 

54S1.00O 

0,030 

100 

x*  10,000 

2.W 
238.174 

100 

8  " 

833.700 

8 

0..22M 

«g 

8 

384.331 

100 

8 

600.000 

277.<EM 

no 

-Hio.ono 

111.208 

100 

|* 

250,000 

2.7«4 

100 

500,000 

3.77!' 

100 

000,000 

22.V0KI 

loo 

a 

230,000 

2!r2.207 

too 

■ 

50O.OII0 

l  ru  >,<;"►• 

Km 

8H 

500,000 

127.574 

100 

8 

l.OOO.OOII 

301.114 

100 

3 

p.  c.  May.  *01 


p.  c. 

p.  e. 

p.'  'e' 

p.  c. 

p.  c. 

p.  e. 

p.  c. 

p.  c. 


May. 
May, 


■in 
■01 


May,  TO, 

May.  '01 

May.  '01 

May.  "01 

May,  '01 

May.  '01 


May, 
Mar. 
May, 
May. 
Mar. 


tSale. 


•01 
'<U 
'"1 
'01 
'01 


Bid. 


107 
168 


10S 
124 

trio 

135 
215 

tiss 

160 


Doesn't  Soil  a  White  Vest. 

The  Lackawanna  route  from  New  York  to 
Buffalo  and  the  West  has  been  making  the 
announcement  that  oat  might  travel  the 
whole  length  of  Its  road,  and  not  soil  a  white 
vest.  1T»c  writer  tried  thla  the  other  day 
the  Isirkawanna 
better  condition 
than  It  would  have  been  after  a  day's  run- 
ning attout  In  the  city.  The  value  of  such 
service  to  Indies  la  obvious  This  unique  ser- 
vice Is  made  possible  because  hard  coal  U 
u*cd  exclusively  In  the  passenger  service. 
It  Is  useless  to  speak  of  the  scvurry  of  tne 
mountains  as  we  traverse  them  all  day- 
sue*  a  relief  from  the  dull  monotony  of  Oj< 
flat  country  and  Its  Wearisome  sameness.  1C» 
the  luxury  of  travel  — The  Evangelist. 


Aak'd. 
146 

120 

200 
170 
100.. 

122«A  DON'T  Pay  for  Another's  Mnrr 
145 

1.-.7H  

124 
170 
12R 
107 
102 

HQ 
160 
135 
153H 


TRUST  COMPANIES. 

American  Tr.  Co   t,vat,iwa'i 

City  Trust  Co   2.-«i,isr> 

Cleveland  Tr.  Co...  500,000 
Dime  Sav.»  Bkg  Co.  800.000 
East  End  Bkg.  AVrr.Cn.  'joo.ooo 
Euclid  Ave.Tr.&Sav.Co.  500.000 

Federal  Trust   l.B».ll« 

Guardian  Tr.  Co...  500.000 
Prudeutlal  Trust  Co.  1.000.000 
Pavgs.  and  Tr.  Co. 


State  Bkg.  *  Tr.  Co 
Western  Kes.  Tr.Co. 


75O.0I «) 
300,000 


83T7.2O0 

25.0!M 

151  KS8 

ll°.5Kl 
88.274 

iso.'ooo 

250.000 
220.721 
37.3411 


3    Beml-An.  Jan.  10  226 


3    Semi  An.  July  1 
July  1 


8150 

100 

120    4    Semi  An.  J< 
100   4    Seml-An.  Dee. '31 
100   a    Quarterly.  Jul v  1 

100   3    Seml-An.   July  1 

100   

100  8   Seml-An.  Jan.  10 

125   

100   8    Seml-An.  JJuly  15 

ioo   

125   


110-% 
32<> 
100 

likivi 

132 
112 
175 
180 
218 
124 
179* 


250 
123 

'20b 

135 
114 
1B7 
131M 

225 
125 


NAMB 
Araer.  Tr.  and  Barings 
Bankers  National. 

Chh 


CHICAGO  BANK  STOCKS. 

(Verified  by  KING.  HOEDENPYL  *  CO.,  Broken.) 

Capital  dit  Period. 
 81,000,000  July  ami  Jim 


Last  Dlv.    Book  Vll 


1.000.000  Jan.  aud  July 
200,000  Jan.  and  July 


I.000.OOO  Jan..  Qr 
0.000  Jan. 


Jnly.  VI,  8 
July.  'of.  4 
July,  '01.  8 


Joly,  "01 
July.  VI. 
Jofy.  VI,  6 


hlcsgo  City  Bank. 
Chicago  National... 

Continental    National   1?  DOS 

Continental  National   2,000, JOO  Jan.  and  July 

Corn  Bxehange  National  tOOO.yOO  Jan.,  Qr„ 

Drovers  National   260.000  Jan.  and  July. 

First  National   6,000,000  Jun..  Qr. 

Foreman  rtroa.  Banking  Co   600,000   

Fort  Dearborn  National   6U0.U0Q  Jao..  Qr. 

Harden  City  Bkg.  and  Tr.  Co   500,000  J  in.  and  July. 

•Hibernian  Banking  Association.. . .     5O0.000  Jan.  and  July. 

Home  Savings   IOO.11UO   

Illtnola  Trust  *  Savings  Bank  8,000.000  Jan..  Qr. 

Merchants  Loan  and  Tr  Co  tuuU.JUO  Jan..  Qr. 

Merchants  National   I.Otal.noo  Jan.  and  July. 

Metropolitan  National  2.UUC0OO  Jan..  Qr. 

Milwaukee  Avenue  State  Bank   250,000  Jan.  aud  July. 

National  Bank  of  the  Repnblle   1.UQ.OO0  Jan.  and  July. 

National  Live  Stock  Bank   l.prsifrrj  Jan..  Qr. 

Northern  Trust  Co   l.OCP.OOO  Jan.  and  Jnlr. 

Oakland   National   50.000  Jan.  and  July. 

Prairie  State  Rank   250.000  May  and  Nov.. 

Royal  Trust  Co   500.000  I-Vh,  and  Aug. 

State  Bank  of  Chicago   1,000.000  Jan..  Qt. 

Cnloo  Trust  Co   500.000   

Western  State   100,000   

First  National  of  Bnglewood   100,000  •••vv.V 

•And  8  d.  e.  eatrn  yearly.  "Capital  Increased  from 


July,  VI.  3  p.  r 
July,  VI.  2H  p.  e. 
July.  VI.  8  p.  c. 
July.  VI  t3 
July.  VI.  8 
July.  'OL  8 


P.  c. 
P-  c 
p.  c. 
P-  c. 
p.  c. 
P.  c. 


m  p.  c. 

VI.  8     p.  c. 
p.  c. 


July,  '01,  8  p.e. 
July.  VI,  3  p.  c. 
July,  VI.  6  p.  c. 
Jnly.  VI,  1V4  p.  c. 
Julr,  V|,  8  p.  c. 
July.  VI,  2%  p.  c 
July.  '01.  t3  p.  e. 
Julv,  'oi,  8  p.  c. 
July.  VI.  8  p.  c. 
May.  '01.  3  p.  c. 
Aug..  '01.  2U  p.  e. 
Jnly.  VI.  IV,  p.  e. 

•»•■••••■*•••• 
•  aesssse.saaaa 


140 
124 
133 
22t* 
237 
128 
188 

So 

178 
222 
125 
124 
180 
141 
255 
1H3 
275 
175 
140 
123 
21S 
223 
187 
127 
107 
120 
249 
108 
1M 


Paradise  for  Sportsmen 

To  I. In  who  knows  not  where  to  go.  there 
enn  be  no  better  place  suggested  than  the 
I'ocono  Mountains,  Ivlng  In  the  northeastern 
part  of  Pennsylvania,  nlonir  the  tM-antifiil 
Delaware  Itlver.  Whether  you  go  tor  health 
or  snort  yo'i  enn  hardly  experience  the  latter 
without  acquiring  the  former.  The  elevation 
of  the  mountains  varies  from  1,000  to  2.0<»» 
feet,  and  are  one  dense  growth  of  pine  nnd 
fir  trees.  Deer,  tienr  and  other  large  came 
are  plentiful,  and  thongn  the  region  Is  visited 
by  thousands  of  sportsmen  every  year,  there 
scents  to  be  no  noticeable  decrease  In  the  at- 
traction-   offered,      The    I'ocono  Mountain 


hotels,  camps  ami  game  preserves  are  readily 
aceesslble  by  the  Lackawnnna  Railroad,  the 
great  trims  Hue  Is-IWeeb  New  York  nnd  the   «*w  York 


BONDS  FOR  SALE. 

SPECIAL  ASSESSMENT  IMPROVEMENT 
BOND*. 
CITF  OK  BIRMINGHAM,  ALA. 

The  Mayor  aud  Aldermen  of  Birmingham 
will  receive  sealed  proposals  until  Tuesday. 
November  l!«h.  1001,  at  BOOH,  for  all  the  Spe- 
cial Assessment  Improvement  Bonds  that 
may  be  Issued  under  Ordinance*  N.>*.  N>  to  US, 
OB.  117  and  UH  to  1«7  Inclusive.  s4ild  bonds  to 
be  Issued  ns  provided  bv  Isw  (Acts  of  Ala- 
bama llSor.SH.  page  17.XH.  niter  the  comple- 
tion of  the  work  nndei  the  reepecllva  ordin- 
ances. Said  bonds  vs  111  l»-ar  •>  per  cent.  Inter- 
est, payable  annuaoy:  will  be  In  detiomina- 
tious  not  to  exceed  $5tio  each,  and  will  run 
for  11  period  of  ten  year*,  but  may  Is?  re- 
deemed at  the  option  of  the  cltv  at  any  In- 
terest period;  but  If  so  redeemed  the  city 
shall  pay  as  a  Imiiius  a  sum  c*iual  to  one-half 

he  annual  Interest  for  one  year.  Principal 
and  Interest  payable  In  gold  at  the  Hanover 
National  Bank.  New  York.  Bonds  also  se- 
cured by  Hen  on  properly  Improvol. 

No  bids  received  al  les*  than  par.  and  ninat 

be  Ip  I  .11.-1    la     I    '  -rlil  •'•!    .-he.  I.    f.c    i  >". 

parntde  to  the  Muvor  and  Abbmien  of  Blr- 
mlnguam.  to  be  forfeited  If  the  hlddef  falll 
,0  comply  «lth  the  terms  of  his  bid  The 
total  bonds  to  he  Issued  under  said  ordin- 
ance* probably  $.VU*«>  to  *7"..t«W. 

The  City  reserves  the  right  to  rej.-ct  .ay 
anil  all  Idda. 

Address,  B    H  KERR. 

Chairman  ITnauee  Committee. 
Blrmlngh-mi,  Ala. 


The  Best  Hotels. 


("A"  are  on  tne 
European  plan). 

Boston.  Maaa  I 

Chattanooga.  ' 
Chicago.  111. 

Cincinnati,  Ohio  The  BorsK. 

Deat  Molnen,  In  Ravery  Bonn*.  A. 

Kansas  City.  Mo.. Hotel  Baltimore.   A  k  •. 

St-  Joseph.  Me  Hotel  MetropeJe. 

Indlaoapolln,  Infl  The  Denlnon.  A. 

JncknoBTllle,  Fla  it  Jaatea.  i 

I  ■o <i  1  *t  1 1  if ,  Ky ............... .Oaitt  Bmhi>  *» 

Mllwankee.  Wla 
Mlaneapolli 
Nashville.  Tenn. 

New  York  Park  Arena*.  A  *  1. 

 Hotel  Veodome.  ■- 


....... 


<;reat  l.ake*, 


Don't  Pay  For  Another's  Dinner. 


"Order  what  you  want:  pay  for  what  you 
order."  I*  the  unhpie  w-ay  In  which  the  l^tcka* 
wanna  Itallrnad  Is  advertising  lis  new  dining- 
car  service.  Tin*  aptie-sa  of  the  phrase  la 
■oparMrl  when  It  l«  understood  that  lite  Inn 
cler  may  order  from  the  most  complete  men- 
nnd  vet  pay  for  nothing  he  docs  not  want 
In  addition,  low-priced  club  meals  are  served   Tray.  •».  T, 


New  York  The  Marlboe 

Plttabnrg,  Pa  Hotel  Udosoi. 

Ran  Diegn.  Cal  Corona  do  Benck.  A  *  B. 

Ran  Francisco,  Cal  Paine*.  1*1 

Savannah,  On  De  Bag*.  A. 

Stool  City,  la..  Hnreemea.  A. 

St.  LoqIs.  Me .........        ^cot fc.rs   A  A  Mi 

St.  Paol,  Minn  

Topeka.  Kan  Capeiaad.  t. 


igmz 
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LIQUIDATION. 
(Official  Publication.] 
The  National  banking  act  rcqalraa  publics- 
Uod  of  National  Uuuk  liquidations  Id  a  New 
York  City  uuspaper  tut  a  period  of  twj 
montii*.  fr'iuauclvr"  will  publiau  such 
notice*  for  slaw,  this  amount  to  Include  rose 
of  uiakJox  alfadlvlia  and  forwarding  same  t<> 
Comptroller  of  Ule  i  iun  ai-j,  and  a  free  sub 
— rlpilou  durtug  Ufe  of  contract.  An  extra 
  *6  will  be  made  for  publlaali.e 


ST.  LOUIS  BANKS  AND  TRUST  COMPANIES. 


.  NOTICE. — Tbr  People's  National  Bank, 
locait-d  at  Jlsrtlusburic,  la  the  State  of  Weal 
Virginia,  la  closing  up  Ita  affalra.  All  nuie 
holders  and  otnera.  credltora  of  aald  Aaaocta- 
tlon,  are  therefore  hereby  notlttrd  to  present 
the  notea  and  other  claims  agaluat  the  Asao 
elation  for  paj  inriit. 


Dated, 


payment. 

KB 
Sept.  2,  IMl'. 


WILSON,  Ca.blcr. 


HOTICE  The  ( 

Falrbaven,  located  a 


.'Itlai'na  National  Bank  of  • 
t  FalrhaTen,  In  the  Sta'e 
—  ..  asnington,  la  closing  up  lta  affair*.  All 
note  boldera  and  others,  credltora  of  aald 
Association,  are  therefore  hereby  notified  to 
present  tbe  notea  and  other  clalma  against 
the  Association  fnr  ~ 


elation  fnr  payment. 

5¥oil(ik  H.  UUHKE,  Caahler 
Dated.  Falrbaren.  Waah..  Aug.  ~' 


clalma  agatnit 

Caahler. 

28,  1U01. 


NOTICE. — The  National  Pbenlx  Bank,  lo- 
cated at  Westerly.  In  the  Slate  of  ttbode  la- 
land,  Is  closing  up  Ita  affalra.  All  note  bold-  I 
era  and  other*,  creditor*  of  aald  Aaaodatlou.  i 
are  therefore  hereby  notified  to  present  th.- 
note*  mid  other  claim*  against  the  Aaaoclatlon 
for  payment. 

THOMAS  I».  NICHOLS.  Caahler. 

August  H,  19U1. 


BANKS. 

American  Exchange  

Bi  <atr>iens  

ijrcmen  

(  MMIM  

Continental  

Fourth  

Franklin  .   

German  Snviniw  

Gorman  American  

International  

Jefferson  

I-nfnyette  

Mechanic's   

Merchants  Laclede  

northwestern  

rlouthside  

Kate  I>«|" >*«H  A  Savings... 
Houthem  Commercial..  .., 

TlilST  COMPANIES, 

Commonwealth  

Lincoln  

Mississippi 

Missouri  

Mereonlilc  

St.  I>iul»   

Title  Guarantee 
Union  


I 


f.-ipitnl 
j  $SO0.00O 

'.'.IHXi.lHHI 

HKUMXJ 

"..IHHf.iHHI 

l.lJOU.OOOl 
l.OWJXtt 

150.<K«> 

auo.ooo 


JM  Dividend. 
Profits 

$  4H1.1K1  3'.'  June  1001  8  A  ... 
U01.515  3MX  Juno  11K)1  8  A  . 

.■<1.54:i«?.  July  HXll  S  A  

3.438.71St  at*?.  July  11*11  Ur... 

HA.... 


r>:rj.i*i»i  4%  June  11*111,., 

IN N  1.243  ft%  May  11K)1  8  A  ... 
USH.i  '.IM  4%  June  1UU1  8  A.. 
4W.HIM«%  July  1H018A.  . 

IN)4,i«NI2<l%  July  10*11  

74.21H1*  Sept.  llHll  

42. 52I ;  4".  July  lla.l  

•12*713  4".  July  1001  8  A  

5(51.0712".  July  1IKI1  ur.  . 
402..MNUH?.  Kept  lwot  Qr.  . 
110.220  4",  July  Hail  S  A . , . . 
05.301  :t".  May  11N.1  8  A. 
0O.K14.T.  Aprtlliail." 


22:.'05  3r.  July  3001 
i«^^J1y!W,1A1;- 


1      KM KXIj  ] ,000,001 I 

I.  OOU.tKN^  415,457  iV.SeiM'  1001  Or!  .'.'.* 
3.l*Jo.<«m  4.013.U2B  2S  July  11HH  <jr_.. 

I I.  370.000    1IMIJ422  . 
1.5<k..ihkj12.ii40,747$I  rWtVlwVl  Monthly! 


2.043,222 


$V8epV.lM  . 
1H".  July  10O0 Or.. 

^December  18B3:: 


Par 

50 
10* 

loo 

100 

loo 
10< 

IIKl 

KK 

100 

KK) 

100 

100 

100 

100 

100 

100 

1(K» 

100 

lOO 

100 


100 

1IKI 
1(K» 
1<K) 
10O 
KK) 
KK) 
1O0 


Price 
Bid  lAsk'd 

2(0  1  

21tt 
2(15 
325 
23D\ 
21  a  1 
177  Si 


105 
24o" 


ISA' 


JH.. 

227  H 


3.H5 
288 
433 
107 
411 

:«7 

140 

3U0 


222 
270 

a'a'i'" 

208 

300  " 

150  ' 
180 


if 

120 
1W) 
228*. 


350 
281) 
435 
108K 

;413 


NOTICE.— The  8econd  National  Bank  of 
ProTldenee,  located  at  Providence,  In  the 
State  of  Bbode  Island,  U  dotting  up  Ita  affalra. 
All  note  bolder*  and  other*,  creditor*  of  aald 
Aaaoeliitlen,  are  therefore  hereby  notified  to 
present  the  note*  and  other  clalma  against 
the  AaacK-latlon  for  payment. 

WM.  W.  PAINE.  Caahler. 

Dated.  Providence.  M.  I..  Sept.  5,  1001. 


NOTICE. — Thi'  Khode  Island  National 
Bank,  located  at  Providence.  In  tbe  State 
of  Itbode  Island,  la  clewing  up  Its  affalra.  All 
note  boldera  and  others,  creditor*  of  aald  As- 
sociation, are  therefore  hereby  notified  to 
ent  the  note*  and  other  clalma  against 
Aaaoclatlon  for  payment. 

P.  A.  CH ASK,  Caahler. 
6th,  1001.  

National  Eagle  Bank,  to 
cairn  ■<  rniTiutnrt.  In  the  State  of  Itbode 
Island.  Is  dosing  tip  It*  affair*.  All  note  hold- 
er* and  otbera.  credltora  of  aald  Aaaoclatlon. 
are  therefore  hereby  notified  to  pre* cut  tbe 
note*  and  other  dnlma  agaluat  the  Associa- 
tion for  payment. 

CHAS.  r.  8AMPS0N.  Caahler. 
Sept.  5tn,  1001. 

NOTICE.— The  Fifth  National  Bank,  lo 
rated  at  Providence.  In  the  State  of  Rhode 
Inland,  I*  dosing  up  Its  affalra.  All  note  bold- 
era  and  others,  creditor*  of  aald  Association, 
are  therefore  hereby  notified  to  preaent  the 
notea  and  other  clalma  against  the  Aaaocla- 
tlon for  payment. 

WM.  R.  DUNHAM, 

Sept.  6th.  1901. 


To 

Investors: 

Investigate  the  Income  from  Shoe  Machinery 

Mlnea  or  Oil  Wells-anil  -sure,  bocauao  you  can 
see  the  machines  working.  Instead  of  guessing 
at  what  la  In  the  earth. 

For  Farther  Particulars  addrea* 

The  Tackless  Shoe  Machinery 
Company, 

212  ESSEX  ST., 
Boston,  riass. 


A  POSTAL 

Brings  yon  the  Story  of 

ANewAmricanIndustry 

The  Booklet,  "  Linen,  How  It  Grows 
and  How  It  Is  Made,"  is  sent  free  on 
application. 

NATIONAL  FLAX  FIBER  CO. 

No*.  86,  8«,  87,  88  Gahi 

No.  161  Summer  Street, 
BOSTON,  MISS. 


Texas  Oil  Slock 


If  you  are  investing,  why  not 
put  your  money  in  a  solid  Com- 
pany which  controls  proven  oil 
lands  and  which  has  a  manage- 
ment that  stands  high  in  the 
business  community  ? 


A  Limited  Number  of  Shares  at 
(par  $10) 


The  Financier 

Photo- lingraving 
Department 

ALL  KIND8  of 

Photo  and 
Steel  Engraving 
Bank.  Cheeks,  Drafts 
Bank  Buildings 

...  .         Iuanle  and  Out 

Illustrations 
and  Unique  Designs 

Furnish*,!  u,«>n  application 

62-64  Trinity  Place 
97-99  Greenwich  St. 

NEW  YORK 


TEXAS  OIL  &  PIPE  LINE  CO. 

GEO.  D.  SILSBEE,  New  England  Agent, 

12  Peari  Street.  Boston. 


Cnlihi  ;nl<lrcsa, 
"  llinxm  " 


I-one  Distance 
Telnphono 


BANKING  HOUSE 

G.  V.  C.  BACON  &  CO. 

UNION  BUILDING 

40  State  Street,  BOSTON 

Transact  a  general  Banking  Business 
act  as  Fiscal  Agents  for  Corporations', 
and.  negotiate  security  iesues  of  Ralll 
roads  and  other  Companies 

M  Exc-ute  Commission  Orders  and  deal  in 

"investment  securities 
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GROSS  EARNINGS. 


ROADS. 


Latest  Earnings  Reptd. 


Wk's. 
Bept, 


Ala.  Gl.  South.     4t  h  w'k 

Ann  Arbor  ]4lh*'k 

B.,  K.  A  Pitts'ng  2d  w'k 

B.  ,C.K.ANorth'n  Istw'k 
Chic.  Qt,  Western  1th*  k 
Clev.  LorA  Wheel  4ihw'k 

C.  .C.  t.'hi.  ASt.  L  'i'l  wk 

Chen.  A  Ohio  4lhw  k 

Canadian  Pacltto.  4th  Vk 
C.  Mil.  A  St.  Paul  2d  w  k 
C.  A  East  Illinois  4lhw'k 
Cin.  N.  O.  A  T.P.  3d  w'k 
Central  of  Oa  .  .  4thw'k 
Chat.  Southn.  .2d  w'k 
Chic.  lad.  A  Lou  4th w'k 
Col.  Sun.  A  Hock  itliw  k 
Chic. Term. Trans  4ih  w  k 
Choc.  Ok.  A  Gulf  2<1  w'k 
Den.  A  Rio  Od  2d  w'k 
Dei.  On.  Kvs  . .  4ih w'k 
Dul.So.  S.A  Atl  1st  w'k 
Evans  A  Iml  . . .  -'«!  w'k 
Evans.  A  T.  H  .  2.1  wk 
Ft.WthA  Rio  Od  2«l  w  k 
O.  T.  of  Canada..  4thw'k 
Georgia  K.  R..  3d  Wk 
Hocking  Val.  .  id  w  k 
Int.  A  Gl.  North  2d  w'k 

Iowu  Cent  2d  w'k 

Kanawlia  A  Mich  4lh  w'k 
K  C.  Mom  A  Birlthw'k 
K.C.  F.  S.  A  Mem  4  th  w'k 
K.  C.  Southern  2d  w'k 
Lou.  Hc„.  A  St.  L  1st  w'k 
Louis,  A  Nash  .  !*luw'lt! 
L..E.  A  St.  Louis  3d  w'k 
Minn.  A  St. Louis  Istw'k 

Mo.  K.  A  T  4th  w'k 

Mexican  Cent  f  4thw'k 
Mexican  Natl    ♦  2d  w'k 

Mexican  Int  2d  w'k 

Missouri  Pacific  2d  w'k 
Central  Br.  M.  P.  2d  w'k 
M.J.  A  K  Cy...  2d  w'k' 
M.St. P.  A  S.St.M  Ititw'k 
N.,  Chut.  A  St  L.  4th w'k 
Northern  Paclllc  2d  w'k 
Norfolk  A  West 

Ohio  River  

Pere  Man]  4th w'k 

Peoria  A  Eastern  2d  w'k1 
Pitts.  A  Westu  .  2d  w'k 
Rio  Grand  South  4lh  w'k 
Rio  Grand  West.  2d  w'k 
Sou.  Air  Lino  .  . .  4lhw'k 
St.  Louis  Soulhw  2d  w'k 
St.L.  A  San  Krun  4th  w'k 
8.  Fo.  Pres.  A  Ph  2d  w  k 
Southorn  R'way.  4thw'k 

St.  Louis  Uiv.  4th w'k 
T.St.  L.  A  West.  4thwk 
Texas  A  Paclllc.  Ithw'k 

T.A  Ohio  Central  M  wk 

T.  P.  A  Western.  4th  w'k 
Texas  Central.  .  2d  w'k 
Twin  Cy.  R.  T    2d  w'k 

Wabash  Istw'k 

W.  A  Luke  Krio  2d  w  k 
Wisconsin  Cent  Istw'k 


4thw'k 
Istw'k 


PJ01. 


60.416 
51,198 

131.339 

138.165 

181.7m 

239,542 

391,116 

425.730 
995,000 
746,195 
131,3(10 
99,25 1 

1ST,  12.-. 

1,709 
1 19,096 

24,42:. 

41,183 

69,901 

227,000 

90,373 
55,325 
fi,17«! 
89,498 
9,906] 
794,9171 
41,918 
112,11  I, 
65.821 
is, 472 
£1,649 
62.673' 
33,256 
10,834 
11.314 
743,000 
43,099 
:»9,6:.o 
497,080 
899,199 
136,646 
89.9001 

690,000 

31,0001 
2,679 
176,642 

574,469 
699.594 

128, 164 
32,314 

930,499 
49,036 

89, 158 
16,310 
101. 01 II) 

917,909 
132.0*8 
291,2' il 

19,078 
952.4M) 

40.674 

58,183 
341.399 

59,150 

26.743 
9.350 

63.311 
38*.  157 

52.231 
114.000 


1900. 


Jly.  1  to  Latest  Dato 


1901. 


1900. 


52,789 
43,741 
113.114 
119.738 
171,189 
172.132 
322,810 
3*4,009 
703,300 
713,758 
119,600 

82,265 
211,5:9 
2,114 
106,361 

20,9'  1 

37,239 

41.996 

999,960 
71,7410 
49,716 
8,  158 
33, 193 
6,597 

720,917 
30,949 

101,992 
61,963 
40,767 
20,181 
16,96s 

24,980 
81,425 
10.126 
697,  .69 
36,653 
51.151 
135.725 
311.220 
151,657 
77,400 
601,000 

31,000 

2,450 
K.8,160 
514,495 
635,639 
380,3  !9 
32,131' 
219,339 
38,161| 
77,323 
13,493 
99,400 

198,21'jj 
103,901 
963,836 

18,808' 
956.9871 
15. 171 
46,8901 

338,136 

50,470 
32,113 
6,27 1! 
51,985 

379,009 

49,626! 
109,356 


575,899 
435,483' 
794,703 


MONTHLY  EARNINGS 


ROADS. 


Gross  Earning*. 
MoTith  190L 


196,538 
380,253 
701,911 


1,900,566!  l,754,«oo 

675.919  531,431 
643,614  605,620 

4.994,369  3,921,414 

9,188,000  7,724,000 


1,489,100 
743,107 
1.756,666 
3,112 
1,191,522 

806,006 

491,873 


1,340.300 
681,601 

1,619,054 
3.820 

1,027,202 
243,291 
351,399 


1,464,100  1,368,000 

L 722, 995  i, 790,890 

42,851  40,.  99 

183,277  171,307 

610,281  435,488 


73,530 
632,978 


57,114 

570,336 


267,171  219,039 

249,702  213,835 

1,779,417  1,426  496 

1.812,676  1,451.478 

§113,903  1,874.518 


7.186,765    li.HHI  2111 

1,965,606  1,765,376 
4,'loo',77i  3,412.10.1 


366,100  405,900 


1.468,666  1,081,457 


July.. 
July.. 
Aug 
May  . 
May 
Aug  . . 
July.. 
June 


1.303.452 
4,180,226 


900,943 

528.05  I 
1 12,05  ji 
4,627,100 
2,239.641; 

757. 389' 
2,916.119 
38.491 
9,020,520 
2,070.594, 


1.179.037 
1,008,521 


247.192 
406,298 
1  18,  161 
4,200, 5i'0 
2,022,109 
679,841 
9,997.609 
37.8.;s 
8,498,394 
1,920,804 


317.306 
299.837 
22,256 
1,578,  115 
3,986.801 

3,548.856 


307,187 
308,715 
13,776 
!,  122.8  13 

3,868,951 
2.368,272 


1,280,880  1.138,910 


Atch.,Top.A8.Fo  Aug 
Ann  Arbor.  ...  Aug. 
Alabama  GtSoth  Aug.. 
Buffalo  A  Susq  .  Juno 
B.  A  Ohio  July  . . 

B.  ,  R.  A  Pitts.  .July-. 
BurC.  R.A  North  Sent 
Chi':.  A  Alton  June.. 
Chic.Ind.ALouls  July 
Chic.  Gu  West  .  July  . . 
Chip.  A  North w  July  . 
Canadian  Pac  ...  Aug  . 
Chi.,  Mil.ABt.  P.  Aug.. 
Chic.  R.  LA  Pac.  July. 
Chic.  A  East  111.  Aug., 
Che*.  A  Ohio  ...  July  . 
Choc.,  Ok.  AO.  July  . 
G,C,Chlc.ASt.L  Aug  . 
CenuR.Rof  N.J  May.. 
Cin.N.Otl.AT.P.!J»»e  .1 

C.  Burl.  A  Q.  Aug.. 

Clov.Lor  AWlieel  July  .  | 
Central  of  Oa.  . .  |Aug  , .  ; 
ChicTermTrans  May  . 
Don.  A  Rio  Od  .  Aug  .  j 
Detroit  SonthriL  Aug 
l>ul  S.  S.A  All.  July.. 
Evans.  A  lad...  IJuue  . 
Evans.  A  T,  II.  .  June  [ 
Erie  R.  R.  Co.  .  .  July 
Ft,  Wth  ADC 
Grand  Trunk.  . 
Goo.  So.  AFIa.  . 
Oreat  Northern 
Georgia  RR. . . 

Hock.  Val  

Iowa  Central.. . 
Illinois  Central. 
KCFt.Set.A  Mem  Juno 

K  C,  Mem  A  HI  r.  July 

Lou.  A  Nash  Aug 

Lou.  Hon.  &  St L  July 
Lehigh  Valley . .  j  Aug . 
Minn. A  St,  Louis  Aug 
Mes.  Cent. . .  .  f  Aug 
Mobile  A  Ohio.  May 
Mo.,  Kan.  AT.  May. 
North'n  Pacific  July 
N.Y.,OntAWestJune 
N.  Y.Sus.  A  WnJuly. 
N.Y.CentAHd  R  Se,,t 
North'n  Central.. Aug 
Norfolk  A  Wostn  Aug 
N..  Chat.  A  St.  LiSept..| 

Ohio  River  May  .  | 

Peoria  A  East  . .  June  .  i 

Pere  Marq  J ulj . .  | 

Phil.  A  Road...  Aug. 
Phlla.  A  Erie...  May 
Penn.(EastPittB)  Aug 
Pltts.C.C.ASt.L  Juno 
Pitts.  A  Wsston  June 
Rio  G'd  Southrn  Hcyl 
Rio  G'd  Western  May 
Sav.  Fla.  A  West  July . 
San  Fran  A  N.F.  Aug  . 

Sea  Air  Line  May. 

Southorn  R'way  Aug. 
St.  L.ASan  Fran  Ma  v. 

St.  Lou.  Sw  July 

8.  Fa.  Pros.  A  Ph  May 
Southn  Pac.  sys.  May. 
Sr.  Jo.  A  G'd  Isl  July 
Texas  Central  ..  July 
Tol.  Peo.A  West  Juno 
Tol.A  Ohio  Cent  Aug 
Union  Pacific  sys  J  uly 
W.  A  Lake  Krio  Aug.. 
Wisconsin  Cent  Juno 

Wabash   I  uly. 

Yazoo  A  M.  Val.  July 


11. 


190U. 


1901. 


1900. 


4,941.070  4,253,810  2.069.077  1,526,033 

156.976  135.647      52.771  2,094 

200,719  172,483      59,604  49,846 

69,055  46,382      21,615'  11,555 

4,015,067  3,543,045  1,474.859  l.U&l.UuS 

553.408  475,6861    261.889  l!>7,56fc 

487,666'    467,; :»  

757,728  696,160    254,152  253,036 

387,692  322,698     156,196  lol,315 

605,298  511,019     162,376  159,409 

3,663,231  3,458,257   

3,118,556  2,637,983  '1.305.632  1.054.475 

3,964,055  3,591,689  1.454,611  S.253.169 


2.596,461  2,130,496 
525,317; 
.345,765 
517,316 


1,729,938 

1,316.043 
410,579 

1,979,672 
216,767 
598,038 
191.007 

1,052.851 
11U.860 
25',  628 
21.925 
119.609 

3,522.692 
166,115! 

1.919,763 
111.240! 

2,307,525 
199,455 

458,Oo7i 
177.176 


894,325 
236.174 
517,357 
219,288 
519,324 
593,181 
116,332 


6  to.829 
178,570 
515.601 
104,919 

388,  Oo  l 

521.792 
l»»5,914 


459,969 

1,198,634' 
296,570 
1,419,000 
1.262,185 
41I.5761 
4.545.713  1,341.719  1,089.257 
169.802 
497.276 
107,601 
1,345.495 
93.921 
244. 128 
24.667 
114,887 
3,215,00 

145,033 
1.760,880 
95,047 
2,299,059 
118,167 
393.399 
163,950 
2.868.4431  2.771.759 
630,603  4:12,402 
144,379  126.048 
2,435,639|  2.190.795 
55,512:  55,393 
2,415.7371  2,313.918 
307.71/  216,388 
1,301,221,  1,299,429 

609,800]  471,000 
1,251,998  851,690 

3,105,175  2,612.507  1,513.137  1.15U.867 
508,07«  425,278  155,904  116.819 
234,9  81      185,814,    126,181  76.770 

6,686.671  5.871,818  .   

692,936  673.036  216,576  229.776 
2,775.118  2,680.476  1,167.594  1,046.796 

624.8781  

122,814  39,350 
201,188  48,199 
670,087  185,827 
2,567,546  1,019,276 
552,510'  205.3O"» 


100,821 
156,487 

64,650 
434,952 

35,310 
110,909 
5.590 

49,680 
1,159,167 
37,002 
639,919 
35,43ii 

17,405 
182.317 

37,H5o 
827,467 
311.081 

3.3.9!>2 
743,1s, 

17.319 
526.626 
139.66] 
230  I'.* 


22.499 
128.53I 

59.488 
4.(4,363 

18.731 

93.432 
4.648 

53.653 
940,910 

36,830 
573,318 

25,522 

17,126 
157,181 

18.352 
418.712 
117,724 

31,600 
793,936 

17,690 
501,856 
K.6.314 
2<G,2S0 


20.5,245  194.608 


625,653 
12  1,204 
221,793 
776.314 
2,594,250 


58  .  391 


38,4*« 
43,159 
132,779 
999,415 
2.30.543 


.|  H, 388.161  7,|0|,9i;i  3,i6S>5i.  i.NIJ/H.V. 


1,614.888  1,460.385 
403,6261 


408,212 
17.163 
136.658 
1129,5811 
106,719 
939.431 

3,053.975 
864,667, 
507,855 
92,756 

7,142,130 
135,335 
40.311 
88.918; 
265.629 

1,552.340 
341.196 
521.196 

1,552.340 
410,305 


46.701  . 
368.056 
600,271 
100,917 
776,271; 
2,850,841 
665,009 
467.835 
82,633 


■i-  2. 1.:. 
1S7.950 


277.429 


164,075 

181.478 

I2.1VJ 
256.178 
940.460 
351,815 
111,618 

56,919 


I9U.115 
174  38. 

45.301 
167.024 
8-'-  317 
283,496 
161.122 

41.591 


5,452,85s  2,233,856  1,327.667 


109,466 
28,567; 
92,0.86 
225,442 
1,350,105 
267,458 
505.463| 
1.350,  lo.". 
316,711, 


52.491 
6.769 

19.5  -l 

73,111 
423.064 

97,108 
201.725 
123.01  l 

61.472 

I 


35.233 
5.068 

18.483 

59.171 
350.7t* 
105.727 
200.1*0 
350.709 

50.182 


fMexlcan  Currency. 


Deficit. 
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Official  Quotations  tor  Aaive  Stocks  on  New  York  Stock  Exchange  for  Week  ending  Oct.  25,  Mil,  and  foi  Oct  '00. 

For  quotations  ol  Inactive  stocks  see  next  page. 


CAPITAL 
BTWK.  DIVIUK.NIi  UJU»BD 

Oulnland'g 


Hioiirx-t  »M>  lHU'EH  I  A.  II  Im 


Nam i;s  or  STofKa 


SI 


IX*.  O-t  >.  19ul  qr.  Amalgamated  Copper  Co  ■■■■ 
 lAniBlcyolo  Oo  


in  . 


17,  701  ,6)81 

t.M.MM 
30.IXAJ.UUl)  JjK  Mo*  I  19U1 
3O.U00.00U  It,".  AUJT  I  IM 

».W7.loir  3X%  Doc  1.  Woo.... 
li.onu.uu,  4", July  1.  1901  8  a.. 
M.WI.VUU  1%  Aug-  IS.  IWI  qr. 
;3  337. *«J   1 1,  (,  u<i  11.  l'AH  141 

1S.T5AJ.UU0  

I     •„  sept   


is.t&o.uoo 


34.10u.u00  ixx  Octll.  i«rt  u.  r. 


M.tOUAJuU  IV.  Oct  K>  1HW    .  . 

6u.oou.ouo  I  

tkj.uuu.uuo  IV.  Oct  8.  r/ul  or 
Il.UMl.7uu 
12  UUU.UOU 
3C.Vfri.WJU 
10. MM. 001) 
64.6i.aJ  00  - 

lt.uui.ooo 


1 


•.  Oct  1  I wl  *  a. 

Ua>  1.  ItOl  qr. . .. 
Oci  1.  Itol  qr.... 

X  Nor  I  1*01  

,  Nor  1  10OI  qr  .. 


SO.uai.uihi 
l.uuu.uuo 

un.uu.MAi 

H4.19v.IMai 
4S.OU0.IIUJ 
W.237.IAJU 
46  000  IAHI 
U.0U0.UUO  T\  srpt  .1.  1001  r 


Hi  Dm  1 1'.JOI  *  »... 
»2..n.  Auk  I  

IX  HOpt  S.  1901  A.  4k. 

2%  SeplS.  1V0I  a.  A.. 


«  Ijuu'So  F*       ''  -  " 


,2XX  '•««  >  •'Jul  «  " 


Ju'Jf      I?H£i,ot.1: «.■--  Central  of  H  J. 


do       aIo  prut. 

Am  <  »r  *  Foundry  Co  

Am  car  k  Foundry  Co  prof  

Am  Cotton  Oil  

A  in  Fxpre&s  

vm  Ii  «•  t  '<>  

Am  Ice  1*0 prof.  •■.*■ 

Am  1.1,1  Heed  Co. •  ......... . 

vm  I.l:i..-cd  Cu  prof  

AnuT  i.i.,-<>ni.iiivf  

do      do  pre!    

Am  Mailing  Co  

do        do  prof  

Am  Hmeltf  k  Ilefg  Co  

do        do  prof.. ..•••■.••< 

Am  snuff  C-o  

••  prof  ...  

Am  sugar  l;«'tiiit;  Co  

do        do  prof  

Am  Tobacoo  00  

du        do  prof  

Am  W.«ilrn  

do  prof  

L'appor  Mln  Co  

Ann  Arbor  prof  

Ateh  Top  k  han  Fe  

do        do  prof  

Boll  k  Ohio.    

do  prof  

Bklyu  liapld  'I  ran  

Hklyu  Union  Oh  

Bl  Dock  k  City  1m  

tnnada  southern  

Ciiifuiun  iio  iri,-. 


93S  S»X 


II 


11 

»X 


11 
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HI 

....  huh 

...  I  *■•* 
27    :  3»X 

«X 


II 


9UX 

an 

"OS 

JU 


ttxl 


it 


13!. 


3«S  2dX 


«X  W.V 
WX  .... 


I*.  1*01  qr.. 

22».  l'.K.ll  H  A.  AliarotlUA  1 


,I>US  U'JS  l».S  HI'S  I20.S  II* 


M*j 


wis  ix  >,  97  a 
IMS  101    iu>s  i*1 


hi;. 


1<.  Nov  IT.  :*0I... 

19.642  HUO   

ia.M4.ouu  t'i  July  1  l»til  

m  «  in  1  j.  1  oopt  j*.  iwi 

7.I97.HAI  J".  July  1.  19UI.  ... 


Cheaapeake  k  Ulilo  . . . 

Chic  A  Alton  

do  prof  

Bur  k  Qulucy  ... 


H.x  MX 
lll>-,  IIOS 
ISO  I.,.. 
Mi  4»K 
3M«  MH 


Jl.AU.  MAI 

U.tT'J.4M 

•.48V.0IAI 
11.X35  St» 
I0.60U.UUI 

S.UU0.U  KJ 
6S.D31.HAl 
I4.I1S«.40I. 
4V.11S.JUJ 
M.9CHUU 


iiiS  July  31,  l'.AJl  *  a 


Chit 
chl< 
Chit 


A  U.M  II 
Alt  W01I1 

do 


1  II 


,  July  l».  I'.aii   


do 


3%  Ol'l  l.*»  lJOl  »  A.  .. . 

3%  Oct  W.  ivot  «  a 
3WJK  Oct  29.  I  Vol  ■  a. 
3%  July  ».  I  vol  an  . . 
1»,%  Not  1  .l'.Ail  .jr. . 


ion  

17  <«<i  uoo  1  v.  July  IS  lull... 

2H.uuu.iMi  j%  Hops  J.  1901  

lu.ouo.ouu  I-.'.  0.1  21  iwi  .|r. 
33.Uur.uMi  IV.  Oct  l\  lvoiqr. 

•0.9V6.00O   

IttS  Oct  I  IVu!  »  ». 


hi.- 


Chi.- 


I'hr.- 
•  hi.- 


1  lit.- 


(lovi 


i0  V   1  "II. 


prof  A.  

prof  B  

ili'hmilurr  . 


KS 


Hi', 


<laV  J 

oci 

Thursday 

«*  s 

SVJt 

Wis 

»'* 

1 

.... 

ii" 

11 

ii" 

26 

isi» 

»s 

HI 

HI 

an 

3U 

3U 

30 

iiii 

.... 
21 X 

.M*A< 

MM 

TtH 

>•• ;  '• 

4S 

to' 

iis 

»>« 

JS 

iiji 

»)»' 

Hri%L 

JiA  ' 

'iii 

•  •0 

«* 

u 

i. 
41 

a... 

l» 

r? 

m 

lii" 

liiji 

M»S 

121s 

11.", 

I16S 

l-SH 

I4«S 

ii 

W. 

14 

3»S 

•10 

iili 

•  • 

6S 

M 

i*H 

hi  1  \ 

ts 

Ma 

7-S 

lit 
10 .% 

«1  \ 

60  S 

vt" 

*JS 

M 
•IS 

R"t7iTir  Rango  for 

to  mib.     (>cl-  00 


Ulitli  L..k  Hitch  ioW 


»0S  Sus 
»S  .71, 


2-', 

'■•'a 


*TS 

MS     ...  . 


l  Hi -a  lit.  . 


•IS"  "MS 
3  S 
I3\  III 

avi,  33*. 

H.IS  TS 
30S  Jrl 
1W  l»f 
3»X 


»*s 

18 

«s 

»TS 

M 


S3 
17 

!.-•« 

21 
S>S 

»»S 


IS 
S.l'. 

SJX 

sis 
«S 
IOH 


6 
U 
37 
W'. 


I»S 
J I 

»x 

«3 
60 


«x 

23 

»'■» 

MIX 


123 

116     1U,S  i|a  m 


1  v  •.  t  1  .■ 
ISO 


*  < 


.  I  ll 

. :  n 


3d  ' 
MS 


JTS 
MX 

I  fed 

II  n 

IVJX 


16 

731. 

84 


I  -J'.  112S 

m  tux 

»X  S&X 

tm  i» 


six  PH 

llos  "0 
IA4  164 

SIX  '»-. 


J7 
TTSj 


36  «, 

«s 


••**.*»•*>> 


U.SUU.IJOO 


ll 

do  pi  ft. 

Mil  k  M  Paul  

do       d>  prof  

k  Nortnwn  

I  I  I  I'Ai'lttC  

d»     do  rfa  

Trrm  Trnio*..  

do        dn    1  •  t  r  

ChtC  Jfe  St  la....  ..  .a  aa.a  a  . 

do      do  prof.......... 

Colo  Fuol  k  lion  

UOlO  SOUtb'D  a. a.  a 

do        do      1st  prof  

do        dn      2nd  |iref.  

Columbus  k  Hock  C  k  I  

IX  a«T«  IS.  1MI1  Con*olldBU<d  Oaa  of  N.  Y. 

 ;<x>ntTobCo 

IX V  Oct  1  l«il  qr...|  do 

000 
3S.20u.uio 
38 ,000.000 
tl  7-4.:r.o 

4.3X3.1110 

t.KJS.Uuu  3V.V  May  n  lvul  t)ctn>iiciiy 

Iilnni.iii  l  Mnt.  li  

Iilatilllnt; Oo.  of  Amor.... 

do      do  prof  

Dal  Bo  8h  k  Atlantic  

do        do  prof 

Brio  

XX  Abb  30  mil  s  a.  |  bio  l»t  prof 
Erie  2d  prof 


lul  s  vol  .1 
IIIS  141! 


ID4.7fe  Aral  1   iiw  qr...  tiu  ui 

I XX  Hopt  16.  loot  qr  Del  k  Bud  Canal  Co.. 
lX%uvl  21.  ivui  qr  tn-l  lAii  a  ft  Wn  ... 


I1 


1  ■ 


luly  if  IV01  sa 
Mays  lvoi  .... 


ix  u  *  Kit 

do 
l)i.nvtr  A 
l>...  Mum 


Oraodo  

do  prof.... 

a.  W  

>»  k  Ft  Dodge. . 


IS.0Un,u»  |2S".  raept  12  1*11  11  1 

44.4SVVU7   

tS.41x.-lf 
12.000  U»l 
10  KJ.  l«k' 
U3.37S.WIU 
ItaOflMK 

IS.OOi 


a*. a  .... 
............a... 


...     ... ....... ...... 


tt.T02.2UO 


4.UUO.000  IS%  May  1.  1VU1   Krannv  A  I  U  

3.00U.INN»!  iOaak  FJ. ■<■(•«>..  llergell  t.'tl 

2%  Oct  13.  1901  q  r..    Ot'll  KlncCo   

»XX  »opt  3. 100:  qr..|Olucoito  Sugar  Bef 
.  .  -<opi2lwil  qr...|      do         dn  prof. 

i\  Mo.  1.  1*01  qr  .  Ot  North  n  Prof  

1>X  July  3ulM'.....|H">'kliij.-  Valley  

"j  July  X),  1*01  sa..         do  prof  

3%  Aug  31. 1901  a.  a.  Illinois  Central  

I.wjo \i\  July  1.  iftni   Inlfrual'l  l'aie-r  Co  

O.TdO  I1XX  Oct  1, 1*01  qr . . .  dn        do  pref 

1,000  I  <  Internal  l  pnvsr 

9.944  :i 
II  Ml  II 
Mtw.01 

%M  ■ 
S.S71.SJ 


aaa. 
....... 


20S 
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90S 

97  S 

wx 

•  Jix 

92S 

it" 

ii" 
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isi" 
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»J 
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V2 

'X 
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»t.X 
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«v 

«X 
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13V  MX 

*.'X  "s 
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IS  IS 


SIX  S3 
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«3X 

tut*  »3X 

lios  MBXIIMX  'US 
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4t  4I\ 
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37  oolfe 

•■TS 

3d.'* 

3«S 

"S  TTS 

its"  iii' 

lis  " 
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i<S  33 

2.-. 

2  IS 

i«X  2»S 

i*»X 

H6 

87S  ses 

4-X 

4»X 

-9      44  S 

93  '  tl" 

<UX  40S 

t. 

ii" 

sixi  4is 

13  73 

iw"  isix 

IT0!i 
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ITO.S  ISS1, 

1*31,  li-i. 

III  J  V. 

lvli. 

1*3  l»IS 

iOi    3  6 

213 

ill  20* 

II2S  111 

H3.S 

■42S 

l44>t  USX 

*<S  SJS 
MUX  l|t)3 
.SI  s  16. 

ts-.  t»x 

3i  . 

TTS 


V4 

»8X 
MX  vi 
6»S  6s x 
310  110 
II  II 
H6      79  S 
112  luT 
Ids  UI 
tOS  43 
38  SAX 
T»>.  77 


Ms 
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»S 
41 X 


3-'S 
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41 


1> 

1<X 

BJ 
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2U3     l-i  .' 
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ts 
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rS 
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«SX 

uS 

47X 

ISO 
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4*X 

46 
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s 

»X 
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UX 

»X 

TtX 

TOX 

H3vi 
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13 

to 

SIX 

6T 

2tl 


•Ts 

99 


HI 
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it 
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I'.H 
2/7 
14 


13X 
64 

ii" 


43  s   «l  S 

ijo"  12* 
TX  t| 
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25J 
42 


26T 
40X 
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H3S  l»2S  l>HX  1*1 


•IS 
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»'X 

6* 


«'••. 

SO 

60 


31 


1%  iH  t  I,  iwi  .|  r 
I SX  Mot  1.  Itiol  qr. 


[internal 'I  Silver , 
Intatniafl  Mi-am  Pump. 


■a 


W.'/J.i 
11.01  touu 

ll.H40.IU 

U.840.0UI 
130.aj.ua 
K.uuo 


l>ald  1S\  M.h  l»oii 
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-uiral . 


do 
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7JX  lis 

*u"  nx| 

46  S    46  S 

six  iix 
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48.UO0.iWO  1*. 
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do        do  prof  

t  ake  Brtt  A  Weol'n  

do       do  prof  

Long  Island.. 
S\  A«f  12.  l*il  ».  a'l-oul-vllL-  *  Natthvllle.. 
■  Octl.lHOlqr....  ManbatUnEl. 


2",  July  IS.  loot 
IX  Nov  li-vr, 


...... ........ 
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m  Ooniral 


>  ■  •  ■  ■  * 


lots  loss 
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l«3X  <*4X  I»4 
64     *4X  MX 

7«H  7SSI  TT  7 
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otmiL. 

STOCK 


DIVIDKXD  BECOHD. 


NiMKl  Of  STOCii. 


7.UUU.UUU 
S5.2-0.AIO 
13.UUU.UUI 
T6.U49.LUU 


2%  July  IS  luul  ... 
2SS  July  IS  1901  a.  a 


Mexican  Karl 
Minn  A  St 


Oct  19. 


14* 
117 


Oft  II. 


Oct  S3.       Oct.  21. 


9»* 


10 


12,28 
UM 
It. VMS  lOU 

14.9O4.0UU 
7.UU0.UUU 
S.IXIU.UUU 
B.DI7  N«J 
IIS.iui  Mm 

U.OUMUI 

11.uXat.tMM) 

6r..lH>I.OIIU 


1'.  Oct  IS.  1W)|  nr.... 
I '«".  »US  M.  9U1  qr. 

r.  Men  i.  iiwi  

1  V  ",  8ept  IK.  1*01  q  r 

1  s",  Aug  1.  1'Jui  qr. . 
IWi  Aug  I.  WUi  qr. 
2',  del  IS.  18UI  qr... 
I*\  Oct  IS.  11X11  qr. 


f.  Marl.  l*il. 


ll.ftM.11 


■  •••••••■••a  a  ae  a  *  a 

1. ...... 


fuwi.toa 

2u.ouu.uuu 
«>2.I7>>.<MI 
lt,<K».mu 

lU.UUU.DIIII 

24.347.  UUU 

tJ«l'J.'AU 
12.50U.000 
12.5.10  IJUU 
74.UUU  UUU 
■B.VXI.UMI 
>  I.. i  m,l 


l\  *o»ti.  11101  qr  . 
1%  DOC  5  WW  qr.. 

IX  Nor  1  iwiqr, 
INN  Dm  l, 


1  ",  Aug  IS  I'.nl   

J-.  July  is,  lixn 

1*.  Aug  2J.  1UU1  q  r 
1  V'«  Aug  A  IM9  ij 
fj  Hoi  is.  inn  qr.. 


117  ISfij 
BUS  5U 


ts 

It! 


27.191 .000 

20.368.906 

in. Ml. Tua 
»  liAI.IUU 

1  I  Ml 

M9I.U0U 
3.50OO1IO 

l.xui  •»».' 

JT.tU-  Tin 

6.UUU.OUU 

n 

lhS.NI  ««' 

J0.UUU.UUU 

iyi.fi.i2.iuu 

I  '.9, 9UU. UUU 

60.0OU  mm 
12.0uu.ui0 
22.sS3.6ou 
;1*.760,IKI0 


16.000,1*1.1 
V  WIS  UOn 
lU.UUU.UUtl 
15.UlO.UOII 
16.OUn.OII0 
ll.UUU.OUU 
104O4i.4On 

W.si4.:uu 


St  P  *  St  8M  U  

10  _  do     ^o  pro! 

do        do  Fid". 
2SS  Jul?  2u.  l»oi....  Mleaourl  Pacific.        .  .. 

,  I        do        do  rte  

National  Biscuit  Ou  

National  Bi-cull  Oupref... 
National  Lead  Oo. 

do         do    Pfd.   ' 

Nal'l  Halt  Co  ,  II 

dci  prof  

New  York  Air  Brake  

N  Y.  Oent'l  *  HudaoD  BIT. 

  NY  Chic  A  At  l»ul§.  

N  Y  Chic  ft  tit  Uiula  2d  pfd. 
!».  Y.  Ontario  *  Wealero. . , 

1  ■'.  Juuojo  luul          Norfolk  a.  I«l«n)  

2-iAug2J  ltfolqr.     Korfolk  ■  Wealern  pref.... 

  North  American  (new).... 

Nor  Pac  By  

Kor.  Pac.Ry  Pfd  

I'a<:iac  Coast  

Pacific  M All  8.  B.  Co  

'.",'.  May  ill'A.lna.  PenunylTaula 

IS".  Aug  24.  1*11...,  People.'  (lu  fhlc   lu*S 

  Peoria  *  Eastern  I  .... 

Pitta  On  Cfcic  «  gt  Lout...  il  .... 
Pitta.  <nn.  Ch'c.  ft  st.Lprel 
Preaeed  St -el  Car 
PretmeU  steel  Car  i>>  pref  . 

Pullman  Pal  Oat  'V-  

(tending  

Kept  in.  1»U  •  a. .  Itaading  Ut  pref  

  In    2d  pref  

  Kapubllclron  a  steel  

Kepubllc  Iron  a  steel  pre! 

HuliiKT  ll.»Ml»  MfgCo  

do        do  pref  

Ml.  J.  *  Orand  la   jj  .... 

do  do  lat  pro!...  II  .... 
do  ilo     2d  prat...  ||  .... 

It.  Imw.  ft  Adln.nda.-k  ....  I'flX 

St  L  ft  San  Frautlnoo   lis 

St.  L.  ft  Hau.  Fran,  lat  pref  .... 
dc        do        2d  prat.  6iS% 

St  Uiula  8outh«rr««*ro  

st  l«ula  Douthweal'n  pf  1  MS, 

Sloaa-sheff  praf  

Boutberu  Pac'lUc  Co..   s»v 

Soutliern  Hallway.   n\ 

Bouibern  Kaliway  pfd  h  *t\ 

standard  Uoi«  ft  Twine  

Tenn.Unal.lrnn  ft  K.B.  Oo.  *uH 

  Teiaa ft  Pacific..         ....  38,, 

 1   do        d.i     Land  Tru.l  V.Si 

li,'.  Nor  2».  IMW  I  Third  Aran  ue  

 |Tol.  St.  Ixiuls  ft  W  com  

  I      do        do  pref 

l\  auk  is  loot   iTwln  City  Kapld  Tranalt... 

  l>nl«u  B.  ft  P  

\\\  Oct  I.  Iiwi.  qr.  Colon  B.  ft  P-  prof  

2",  Oct  1.  luul   i  i.i  ii  Pacific 


II       14       14       14V    IIS,    14V    US    14  ,  12% 

117     107t,-  107'.,  UOh  HI*     UO.S  lOt't  III  110'. 

....  122t,12J>»  122  122     124HI24H  ... 

MM  *\ 

Ibh.  7S 

2»H  2S 
If 


....  7«s  7S 
2:.y  2S  24 


SOS 

so 

v.S 

»JJ« 

,  42 

w 

la''. 

•'<*. 

«: 

110 

llu 

is: 

1ST 

so 

tt* 

33 

n  , 

SS^ 

•in" 

T7 


SI 


77 

as. 


u 
vo 


Oct 
U  14 

line  soDt 

12J.S  I2.S 

27  2»S 
77  77 


26S  2«). 

77  77 

■-isi«  2rt 

SOS  SO      SO  60 

Ml,  9»«i    WV'  U!t 


Oct.  1M1 


Banfe  tot 

Oct  -oo 


1*S  l'S 
1CMV  lot 

124  lies 

...  26 

US, 
K\  21S! 


61 


14  14 


12 


41  \   42  S   42  41 
.  ..  MM  luu», 
>S    1* 


92 


12 


IS* 

s«S 
y| 

23  S 


n 


li»s  lft.', 
...  02>, 
44',  »JS 

uos  u;s 

lu  :,  i,  lua 


lot  los 

«2S 

14  H  4S 

I46»,  147', 
106',  1U7S 
-  US 


UM 

mx 

vo 
■IN 

SS-, 

in" 
loi" 

44 

1411', 

MM ', 
40  S 


IS'J'. 

**  •. 
21 

»-'S 
*i 


44', 

IM>. 
HITS 


.  1M* 

is:x|is»i. 

Ml  ',  Ml  '4 
•1  |  .... 
33  V  it* 

SfiS 
90  9U 
1*1 

...  lots 
lot'.  .. 
«J 

44  \  t4<« 

14ft i,  I4« 

lu»S  l'«'S 

...  42 


S3 

»"V  W 


4»S|  " 


SIS 


42V  «S|,  *• 


142 

r.H  . 

SO  I.' 


1»«S 


JIS 

mis  "  n> 

21V   1».S  1» 

4U\  23 
TSS  «2 

H''.  137 
IS*S  IM 


t 

IT 


4»S     «)i  « 


...  |,  *i 
24  S  M 


112 

131 

US 


H  I  Si  •"-' 

«1S  »l  . 


I01S 

si" 

44 
147 
lUJi, 

13 


m>S 
»»>. 


s«     aSH  »•> 

MS  W  1«S 


H»S  'I 

ti\  4'iV 
147,',  IT 


m's    *«V  »IS  '»  . 

^2S 


iis" 

1U\ 


I',',  <>i  t  I    I'jol  qr. 
!  •„  July  U  l»il  q  r... 
n,-.  sept  H  l*'l  q  r 

i's%  juiy  is'.'i»ji!!!! 

•jsK'so^'iYiwi"'"' 

i  'i'.'v't  i  "i»ii  q  r.'. "..' 
1  \  s«'i,t  2.  l*il  qr... 

°  i  Art  i.'  Vwi'qr" 

j%  Oat  id.  1901  a.  a.  . 
hi  Nov  1.       q  r.. . . 


t.  ',  il 

,...|  ws 

215  22U 
40V|  «J4 

mm 

...  iss 
ess 
«s  w 


lu v  *o% 

.MS  "IS 

in  m 

40S  4US 

7« 


4(1' 


sis 

IS 

»••», 

28'. 


SI 
IS 


l»S    40S  41)  Sj 

»«*.   82  MS  »IS 

212     2*1  S  2JU  

4US    II  «<S  MJf 

7<1      7«iS  'IS 

81      »2  tIS  VIS 

IS      ISS  IS 

i»  08 

2»S  MXj 


4S«, 
2S-. 


IUH  1US 


2«.  Oct  I,  IW)I. 


do  do 
C.  8.  Leather  Oo. 


MbMf.M0 
808.1  l:i.20U 
J8.UUU.UUU 
24.uun.Ulu 
87.37u.twu 
2u.uuu.uiHi 
4.138.MI0 
II.S87.KOU 
18.lfid.HUU 
11.287.20U 


I  S-.  i  let  I,  mul  qr  . .  C.  8.  Leather  Oo.  pnf  

1'.  Apl  ;m.  1»«<-  0  8.  Rabbet  Oo  

I".  Jan  31.  18UI  qr...         do        do  prof 

I1,  Dec  ju  1201  q  r ...  U.  8.  tueel  Corp  

IV.  N"t8  1*H  q  r.. 


IS  Oct  IS.  1*01  qr. 


U.  8.  fieel 

0  S.  steal  Curp  pref  

Wabaah  

Wabaah  Preferred  

Weatern  Cnlon  Tel.  Oo  

Wheel*  Lake  Erie  

Wheel  ft  I.k  Erie  lat  pf  ,  .. 
Wheel  ft  L  K2d  pf 
Wlsoonaln  Central 


I22S  VUV 

.IS.  41  S 

I  '* 

68 S  IMS 

....  27 

Bfj  i,  SAS 

5'.»S  80S 
22S 

8«,S  >^S 

80S  «°\ 


I  22S 

la-is  itax 

4US    «l  S 

77    ,  67.V, 

8*s!  .... 

27  .... 
88    |  80S 

si's  son 

12S  -MS 

8fs  sty 


:ss 

28 


2JS  ,- 
122  122K 
IU\    12  S 

67S  .... 


S5>.  MIS 

....  T» 


....  IIS 

....  Bu 
22 

1'W,  12-J 
US 

'.'.'.'.]  91% 

26  \  '.'1 

56  87 


I"'.  H'  . 

81  S  »2 
....  2.0 

41  4.1  S 
•'■'.  . 

MS  »»S 

15    |  ISS 

86  6flt, 

2»S  2XS 

to  8U 


>s 


MM 
36'. 

21  S 

35 


:»'., 

36  V 


20  S  20S 
■24  S  3S 


6IS 

r.»S 

'  87 

60S 

«6" 

«s 

38.. 

iu  . 

i'S 

26 

36 

is  :., 


»S 
K8 
12  S 

43  S" 

UJ 

58  V 
91-, 


8-  B«S 

I2S  I2S 

81 S  »1S 

I6S  .... 


wv  loos 

ft*  ;  *»s 

12  V  12  S 
81 S  81  v 
16 


43', 


43  V 
9lS 
20S 

sr.".  «is 

91 S  91V 

....    17 V 


»s 


42S 

92'. 
2JJV 

91S  91S 
ITS  ITS 


41V 
£* 
36S 


60  V 


122S 
6»M 

77  S 
61S  6' 
27  27 
J6  V  -*S 

ikiv  6.IS 

32  s  >SH 

80S  87 

to''  62 
S»S  »X 


*"S 
-'J 

■Mil 
42', 
• 

«S 


inii 

67 
27 
56', 

OU 
22  V 
87 

601, 


loi'" 

»S 

66S 

60  >, 

45  S 

Mb 

117'.  142V 

107 

101 

4T 

il 

«0S 

if" 

"is 

76 

w 

213 

tis 

3*  V 

■  •. 

US 

•>-v 

IS', 

IVv 

US 

67 

c  , 

*s 

21 

78 

IIS 

10S 

60 

56 

*»s 

■-•2S 

122 

I2UV 

8 

:a 

8H 

85 

2f* 

27 

83 

ST\ 

HO 

72 

SUV 

54  V 

3  1 ', 

81 S 

86s 

-t 

8 

8  I 

63 

58  V 

41* 

38S 

93« 

ii" 

■■■'S 

T3.V 


27* 


ss 

8UV 
6TS 
*•  * 
12* 
55  V 

*S 


112 
12«S 

11 

80 
18 

v.* 

It 

45  S 
«TS 
SiS> 
27  S 
I2IS 
»2* 

*»H 

T8 

32* 
70S 
182 
IS 

so* 

26* 

10 

80S 


84 

25V 
61* 
86* 
10* 

sos 

4* 
83 
It 


ujt  i«S 

itii"  lob's 
•o  kh% 

18*  12s 


IM 


ISS  l»S 


lOiS 
82  s 
UN 


ma  2tis 

85 
101 

....  UN 

in*'  mm 

HI', 


:«S  3?s   

UK  M7S  HIS  108* 

23V  20   

3iV  33  V     ....  .... 

10., V   87  '  

it    us  us 


rj  . 


42*  43V  «*  42s 

91 S  WS  91 S  92* 

19S  20\  20  V I  20* 

35S  36S  26  V  3T 

9IS  »1*  »1  V  »IS 

17  17*  17* 

....  ....  SO 


12* 
"IS 

l^ 
50 

<  l 


42  S 

91 ', 

20*1  20.* 
36*!  37 
9ISI 


«•* 
•'V 
T«S 

uS 
"!  * 


M 


49 


:|.r 


...  20* 
41  41* 


41*  40S 


20H  20', 
40S  MH 


20S  20V 
41«  40S 


21* 
41S 


21  tlK 

40S  42 


20S 

....| 

i«.* 

....  72S  -OS 

I01S  87S  »6 

M>v  »^S  « 

11  UN  io 

M  ',  j  80S  TT 

IS*.  IT*  12*  31V 

Ml  51  4TS  - 

42*  I  41*  41  S 

91 ',  95  92 

»s  21  s  1»*  Ty 

36*  HI*  35    1  l«S 

  92  90S  H) 

....  I  18  IT  6 

49    [  60  46  4*S 

...J  »*  2KSI  MS 

«    h  22*  20S  ISM 

tt    ,.  43  S  tOS  27 


L°5 

62  V 
71 
•  * 

80* 


6S 
It 

I" 
44* 

r.\ 

10 


•Including  1  *i  oitra  dlrldend. 


flnoludlngsoflN* 


INACTIVE  STOCKS. 


RAILIIU  K.D  STOCKS. 

AJbnuy  *  Su«^  100j 

Ann  Arbor  IU) 

Atlanta  A  Charlotte  AlrLine.iot) 

Beex'hCniek   -•   t*> 

Boitun  Air  Line  pret..  —  —  nt) 
Bur,  C«1ar  llap  A  Northn.  ••  ]<K, 
BufTnl...  It.»  li.'il.  r  A  Pittu-..  }^ 

Buff  Koch  A  Pitta  pref   {h?} 

OnplUil  Traction  Co  

Chic  A  Ka-t  111  pr»f.  lw' 

Chic  Bur  A  Qcerta  

Ohicavo  OhiinoI  Traction  ww 

Chlo  Mil  A  Kt  P  ri«hi»  ■ 

ChJciqto  Union  T met  Ion  KKI 

<|o  ilo  preriiKi 
Chic  A  SorthwoHt  pref   UNI 


205 
22  S 
121 
1181 
KMC, 

iSa 

181 

120 
I  :i 

laj 

ll»7 

.'ill* 
5 

IMS 

tin 
21 M 


121X1  >j|o  F  A  I  pref 

luul  Colo  MluMaml  

11-184       do  do  pref  

10  !»<!  Denver  A  Rio  Oranile.  rlshta.  

ll!6ih     do  do  pref.-erU   

I>  01  I  Oea  Moines  A  Fort  Dodge  pfdllXi 

IMll1  Detroit  Unit.  Ity  .... 

Ill  01   ElKhth  Avenue    J 

101    -.vanaATHprof   50 

1001    oirt  Worth  A  RloGraride.....lOU 

7  ol  "ort  Worth  A  Denver  City  atpd.. 

4  00  Oreat  X"rthorii  prof  rishta  

4  01    %r»N>n  liny  A  Western  100 

loot  I  III  Cent  lee*ed  linen  loo 

Uii!    Tanawhn  A  Michigan  .100 

IO  01 !'  teokllk  A  Weatern  H'kl 

10  01  Kln«Bton  A 


l  ioae  u 

do      lat  prof.. 80 


20 

S! 
«4* 
13o 

70*. 
405 
88 
241 
27 
23 
&US 
118! 
34 
32 
H 
50 


0  00 

r»oi 

7  01 

4  01 

looi 

3  01 
801 

3  01 
10  01 

5  Ml 

4  01 


BAILKOADHTOCKH 


Sale 


Keokuk  A  Dots  Moinoa  — 100 

:   pref  100 

Uke  Shore  A  Mich  So  100 

Uk-hla-an  Onlrml  loo 

Manhattan  Beach  1(J0 

Mllw  Ky  A  Light  pr  Ion 

Mobile  A  Ohio  corta  

*orrt>'  A  Ea«ex  

Vaahville  Chut  A  St  I/outa 

lew  York  A  Harlem  

S  Y  Look  A  Western  

Norfolk  A  K.iuthern 


3  01  NY  Chic  A  St  L  1st  pref. 
looi  NY  X  H  A  Hartford 
l  -«0  .Oregon  KB  A  Sav.. 
8-01:       Jo  pref 
3  01  r 


50 

10O, 
50; 
loo' 
HHil 
loo1 
loi 


10 
44 

950 
107* 
12  . 

IM 

H4 

n»i 

75 
430 
1*1 

MKS 
115 
-'11", 

45 

T 


looi 

10  01 

7  ol 

3  Ml 
[•01 

r.  i>i 

t»dl 
'.<  J I 
l!  01 

4  01 

ill 

10  01 
11 

ii 
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RAILROAD  STOCKS. 

a^elile  Oottat  hut  protV ■■ 

do  2d  pftl  

ronna  Kit  rights  

do  ret*  

PereMttniuotu-  ...   NO 

do  yrvt  100 

PlttM  Mr  a -pi  A  Youg   60 

I'aijiuiia.  ■  

PiUe  Vx  W  A  Chicago  100 

Rio  Grande  Western  100 

Bin  Oninile  Wmtero  pref  100 

Home  Watcrtowti  A  OgdensHKI 

Rcnnscliicr  A  Saratoga   100 

lit.  Iouis  A  San  Francisco  rta-  - 

Sixth  Avenue  100 

Toledo.  I'm  irla  A  \Ve«««rii  -  -10U 

Twin  City  It  T  Co  prel  loo 

Texiu*  Central    ■•  ■_■   1 1  * 1 

......  100 


Texa*  Central  pref 
Unit «  Pacific  Klithts 
United  .V  J  Kit  A  ( 

Utlca  A  Black  River   

Went  Chicago  Street  Rr  UK) 

Warren  Kail  mart  »  "0 

H1HCKI.I.ANKOCS  STOCKS. 

Adams  Ex  pre-»»  1 00 

Am  Air  llnikc  right*  

Am  Agricul  Chem  IOO 

Am  *gricul  Chem  pref  ■  ....  LOO 

Am  Ueet  Sugar  10M 

do  pref   100 

Am  Cotton  Oil  pref  100 

Am  Spirit*.    100 

do  pref  ....100 

erTobctfi   ; 

yn  Whf  A  W  pref-  ......  •  1 

cJuiii-tlon  KyAStt  Vila  100 

do  pref.  100 

Continental  Toliocco  eta  •  •• 

Hawaiian  Sugar  10J 

H.  ll.Clnflin  ci nil   

do      Ihtprof  , 

do      I'd  pref  

Hoimwtakc  Mining  Co  loO 

Internal  Silver  pref-    ...  • 
Kill ekerl-K!ker  Ice  On  IChiol.  .100 

do  pref  ••   1'5J 

Laclede  <lam>f  St  I   loo 

do  pfd     100 

M'Tg.  nthaler  Linotype  10" 

-atioiiul  Lin-wdOi, 
jew  York  A 

Ohio  A  IiidGaa 
Ontario  Silver  Mining  Co.-.. 

Phlliidelplila  On   .(*• 

F  Lorlllard  Co  pref  J 00 

Quicksilver  Mining  Co  lot) 

do  pref.   100 

Silver  Bullion  Certificate*  

Union  Ferry  10o 

Va  Car  ('hem  Co    

do  pref-  ■•-  .-  -   

Well*  Fargo  Exprewi  100 

W«t«tern  daw   ••  -  

TF.I.KOliAril A  TELEPHONE 
American  Dl»t  Telegraph.  . .  loo 
American  Tel  A  Cable  Co.... .100 

Commercial  CnhlctVi..   IlKl 

Erie  Tel  A  Telephoue  Co  100 

Gold  A  Stock  Tel    100 

N.J.  AS.  Y.  Tel.  

Southern  A  Atl  Tel   ■■ 

COAL  A  I  HON  COMPANIES 

American  Coal  

Central  Coal  A  Coke  Co  '00 

Col"  Coal  A  Iron  Develop  Co  loo 

dopfd  'OO 

Con  Coal         -.  .   loo 

Maryland  Coal  Co  pref  100 

Sew  Central  Cnnl  Co    2<l 

"  rk  9tc<.l  On  pref  

-Shoff.  Steel  .%  Iron  Co.  1IHI 


1-ttat 

I>at© 

Sale 

_  00 

8  01 

OS 

1001 

10 

ool 

1*0 

7  01 

70  s 

HOI 

HO 

ool 

ir<7 

05 

3  HO 
It  Hi 

100 

0  01 

80 

5  01 

KM) 

7  01 

137S 

0  01 

200 

12  00 

ft 

7  01 

200 

:«no 

10 

MM 

157 

KOI 

14 

4  mi 

e» 

4  oO 

l 

:ioi 

27M 

0  01 

HIT. 

1O07 

120 

mm 

174 

11  UK 

FOREIGN  MONEY. 
Verified  by  Handy  A  Hnrmnn.  32  Xa 
New  York. 
GOLD. 

Victoria  Ho»cr<Him«    4.65 

Twenty  Mark*   4. 73 

Twentv  I'rniir*   3-*3 

Spaul«li  Doubloon*   IS. sr. 

Mexican  and  >v.  \tu.  Doubloons  15.58 

spanUh  lOu  Heal*    4.96 

Spanish  J',  IVmm«k    4.7s 

BoUiiinl  lu  OalMera   3,9(1 

Twenlv  ivw.»  (Mexican)   It.M 

Flue  Gold  Hai»   Par 


SILVER 

Trade  Dollar*   M  IS 

Am.  aub.  odn.  mutilated,  per  on.  S3 

Mexican  Dollar*,  perfect   «  W 


41 


'I 


a  •  a* 

97 
71 

mam  *>x 


PriiMlan  i  littler*  

Mark*  

Enjiilili  Sliver,  per  i*und   4. all  to  ».s5 

Oankda  HHver   91  ,«  low 

l  ine  Silver  Bar.   48  to  MM 


FOREIGN  RANK  NOTES. 


Austrian  Oulilen  Xoitn. 

Holland  Guilder*.  Sole*  

French  Bank  Note*   .... 

sw-illnh.  Danish  Kronen.  

TaiiatU  Bank  Snien  

7U    Suva   Nooiia.    New    Hruimwick . 

ami  ITIr.iw  Edward*  Island.... 
Wj(  Branlllau  MUreli.  


Ill 


M  to 

ro  to 

4111,(3 

,H  to 

iwsri 


4."T 

■m 

MH 
40  X 
40 
19. .HO 
71 
Par 


.lft 


w  York  Air  III  ... 
Mutual  Ga»  ||8 


.100 
.100 


175 
0 
24  S 

2f.' 
70 
.Hi. 

■J', 
14 

vm\ 

21 

102  S 

Ian 

two. 
105 
Ito 
HC"* 
1 4  M  t 

05 

3!  ■ '4 

wo; 

r>~ 

no 

102 

161 
*H 
o>. 

201 
24 

i>; 

104 
117 
4 

if  a 
mi  i 

04  1 
T«H\ 

122'. 

140 
OS 

M  ; 

OO 
1K5  ' 
Kmi 
V'HV 
12.5 
UK) 

WIS 
\ 

tt3 
75 
M 
10 
_3tS 


7  01 
501 
ool 
1001 
701 
7  01 

10  t  I 
301 

0  00 
SU| 

2  00 
S07 

It '.IS 

noi 

5  00 
2  01 
7  oo 

0  <H) 

001 
'''il 
loot 
HOI 

(Mil 
OOl 

5  BO 
AIM 

:.<n 

2  01 
12  00 
loot 
7  01 
51*1 

tool 
lool 
4  01 
7  07 
lool 
0  01 
M  Hi 
81*1 

0  01 
OOl 

7  01 
1200 
12  07 

rtoi 
21*4 

0  01 
HIPS 

11  oo 

1000 
HOI 
OKI 
10OI 
.100 
0O1 


Weekly  Returns  New  York  City  Banks  to  Oct.  26,  1901. 


Date.  lytima. 

atl   707,S4U.-2O0 

27  7U3.aS4.tl00 

s  7ir2,:tw.»oo 

10  7«Ufi«.S00 

17    787.84u.100 

24   792. 720, 1(10 

1  804.4118.100 

S  800.442.300 

15  7U2.7Ho.OfiO 

22  787,(ms,700 

29  7lKl.4ri7.2O0 

R.  1B01   808.SlSSI.tKO 

12    808.O.T.M0O 

IB  h:(.i.S7S.40(1 

28   84i.st:7.:too 

2  871.80S.200 

.    9  Stij.2SSI.400 

Feb.  10   914.623.000 

Feb.  23  BU.800.lh» 

Mar.     2    014.200. 400 

Mnr.    9  U18,7«i.»M) 

Mar.  1(1  914,812,700 

Mar.  23  010.770,1110 

AO  0ia,8H>,W)0 

8  004,440.000 

If   BSKl.tiMJ.000 

April  20  R82. 007,300 

April  27    884,441.000 


Oct. 
(let. 
Nov. 
Not. 
Not. 
Not. 
fee. 
tiec. 
Pee. 
Iiec. 
Iiec. 
Jan. 
Jan. 
Jan. 
Jan. 
Fell. 
Feb. 


Mar. 
April 
April 


May 

Mav 
May 
May 
June 
June 
June 
June 


4. 

11  

18.... 
25  

1.... 

8.... 
IB.... 
22. 


890,450,400 

8!>7.71o.!lOO 
S73.."i12.1O0 
8.%.<>.S72  noo 
SO'.  314.700 
fW7.5ftn.1iiO 
<ioO  !M,*t.fkV> 
(IO2.7.V,.300 


June  29  K>2..t<i|.3iio 


Jul 
I-itv 
July 
.1  al  v 
Anir. 
A'ic. 
Aug. 
Ails. 
A  nit. 
Sept. 
Sept 
S,  |.t 
Sept. 
On-t. 

rvt, 

(let. 
Oct. 


6. 

13  

20  

27  

3. . 


.«t<*M«o.onn 
. .  aua.4fl5.4no 
. .  Rwuit  vm 

. .  807  fl.Vt.400 
87S..-^i«.!lof» 


io   Rsn  ir,r,.oi« 

17  8S4.R1O.3O0 

24   Rs7s.i7.400 

31  8iir,.isiviyto 

7   S85.14581*! 

14    872  200.100 

21  «HY!M'i  -.Hio 

28  fWT,flfaX700 

5   873.558  200 

12      .    .  K7fi"0o"no 

10   874.030.200 

20   S84.5K1.700 


DepoKltx. 
846.432,  SHU 
843.391.500 
841,775.200 
831.001.800 
830.070,100 
K51,742.r,O0 
8ret.410.9tW 
801.044.700 
84J.eOH.100 
838.8114  4O0 
854  .180  200 

trro.ti.-iO.ioo 

885.:u«l.2no 
921./87  2t»l 
W17.423  oOO 
9fUlt»17.iOO 
9tM.MI3.IN.10 
1.011. 321U  iOO 
1.0UU.180.W10 
1,012,514.000 
1.011.1128,500 
1.00«.185.0I.«J 
1.(11  KI.45H.SIO 
1.0114.283,21  KJ 
9H5.7S1.3O0 
S8B».28!i.3irj 
087  201.200 
970.7110,5110 
073.1l1.hO4 
n77.4IKI.OOO 
!l."il.("2«.7ilo 
041.1  M.!««> 
n.".2.31«s.20i. 
072.118*00 
084.101. 3<KI 
802.844.200 
071.382  OOO 
005.285.  OKI 
047.5!  14, 100 
030  145,  too 
042.038.  •"<(»• 
055.012.200 
0«5.3S1.IN«1 
fMVf .  020.200 
fl«8.14!l  IK«1 
90S  121  000 
947.flO2.1O0 
031. 433.000 
930  301.000 
93(1. 452.300 
■■i  :  v.;  loo 

w  nss  noo 

'MX  11 1.IOO 
KM,  490.100 


150.854,200 
158.933.700 
158.043  luO 
100.258,700 
I58.S52.500 
164.742,500 
166,895,000 
I82.8O4.40O 
157.l555.:t<K) 
150.041.ooo 
161.719.700 
104.827.81 X) 
173,157,500 
184.(152.SU0 
191.710.200 
K12. 825.000 


l93.948.rK10 
191.134.KKI 
180,428,100 
188,488. 3li0 
1*1.570,800 
182.800.500 
180.fl42.IOO 

isr,,o.«4,2oo 
187.157.800 
182.302.700 
179.700  700 

t  o»» 

1Sii.o<17.2on 
lai.ioo.oon 
1 71 1  o2«  7on 
177.153  41  Kl 
173. 2*0. '"OO 

iT2.mi.ofln 

100  804  100 
172  132.7O0 
177.501. Ron 
178  021  200 
180.545  7fX> 
1  «n  005.500 
181. 711. IOO 
1 82  92fl  000 
170  791  ,f¥Kl 
171. 135.100 
107.5155.700 

1 75,401, son 

17*93«4(Kl 

13O3-,4  0no 

1*2. 501.000 
IJtl.4M1.90n 
IS2.1K2.W.I 


lunula. 
07,901,100 
57.940,000 
58.351.100 
SO.  122,300 
58, 734. 81 10 
00.383,1*1011 
00.073.400 
58  157.900 
59.337.100 
60,157,100 
83.353  500 
87.050,8110 
70.574.IXK) 
73  1 160.01  H) 
73,445.000 
74.493,200 
73.120,700 
72.471.300 
73.890.1  no 
73.81KI.1O0 
72.505.300 
72.12O.lio0 
71.808.700 
72.370,500 
69. 402.  St  KJ 
09.018.400 
71,108. 200 
72.290,000 
71.M5.3flO 
72.730.500 
74.317.500 
70.5O1.O00 
7R.  102.000 
77.341.500 
77.077  300 
70.025.500 
TO.Ol  8.100 
70  008.700 
77  305.200 
7S-313.900 
70.942.000 
SO. 597. 70O 

79.202.700 

77  80S  100 
77.258,900 
77  159.000 
73.7<W  SOO 
72.013  IOO 

70  «42  IOO 
71.40*1  700 

71  003  7rxi 
70  503  51  Ki 

R9.802  4f»l 
70.394.  Mm 


Kxc.  Re«. 
2,947,700 
6.031,823 
O.tiri0.400 
4.0O0.U60 
7.609.778 
12.278.2Ti 
10.805,075 
5.701.125 
0.325  375 
»  497.01* 
11.525,900 
14.150.075 
22,398,1150 
27.-_-ii.iH* 
30  790.456 
24.8 


12.8.52.4.'* 
14.546.  HT5 
14.8(11,100 
10.717.275 

10.002.  two 

10.272.425 
7.870.500 
5.817.PT5 
7.938.106 
14. 922.190 
16.759.775 
10.980.lil0 
8,127.475 
13.290.925 
21.2SS.P73 
21.253,0V) 
13  341.500 
8 .782.128 
«.«1 1.3V) 
8  484  200 
5.211.515 
12.8oo.375 
21  029  3iS 
23. 12S  575 
22. 105, 350 
20.952.950 
18.421.900 
18.14S.126 
11.919  525 
6.915.8541 
7.110  5.50 

1*  <rei  i-W 


iA.nnn.nKi 

I7.4S3  175 

in.4on.7TS 

14.713.175 


Official  QuoUtions  for  Cotton,  drain  and  Provisions  for  Week  ending  Oct.  25.  1901.  and  for  Oct.  '00. 


COTTON/,  in  nalea 
World'*  Vlalbuv 
1901  I     «.W  I.7S9 
BBOj  MTIJ11 
IffiF-AT  In  bunhela 
I   It.  S.  TUI bin 
1901  I  39.1193.900 

itoo  1  fta.ju.ouo 


(Total  F.itKirta 

l.tiTa.S'Jr* 
1.J19.967 


jr.r. 


ITxiial  Eir"<n» 

tvMi.au 
u.tTa.m 


I  Wheat 
Corn 


OOBS  In  buaheln 
I  C.  s.  Vlalble 
1W1  I3.449.ODO 
1900  !      H  VM.UOC 


tTntal  KsporU. 

15.191.M88 
I7.a07.tt4  1 


I  OUeav* 


Wheat 

Corn 


(Oct 
I  Sot 
1  l»er 

If-  —  ' 
loct 
I  Due- 
(Oct 
IDoc 

fOai 

I  Dec 
/Oct 
I  Dec 


Saturday 

Oct  19 


ATS  In  buahela 
I  r .  8.  Vlelble 
19U1      it  ,004.000 
noo  I  n.  iio.ooo 

rLOUK  In  tit)l»- 
I  {Total  Exports 

1901  ini.iu 

1900  I  9.383.109 


•Kfmttpta. 

81.10(1  201 

«s,:i»i."*) 


I  ™  { 


•Hneelpte 

I1.74*,f*-J 
17,«4H.(MU 


I  Jtr  1 
Bibs 


JOcl 

I  OflC  ! 

Jan 
_May 
i  tan 
( May 
I  Jan 
(May 


(51  H 

ktv 
■  ■; 

S4S 

'.'''. 

.11 K  IfiSi 
U.UIU.M 
u.  n  15.95 
9.01  9.9i 
9.07  9.07 
7.B7  7.97 
7.95  7.97 
_l   

•siacaPreTloiu  Jan.  lat.   nine*  Sept  1st.  1999.     {since-  Sept.  1«t.  109i. 


96 

7.47 
D.ill 
8.00 

"5< 

«i« 

n"«i 

ins 

ss'ti 
1: .  n 

16.97 
9.07 
9.10 
T  .111! 

8.00 


Monday 
Oct  31 


91 

.'•I  111 

.«  1  91 

'"  T  )■ 

it's  n«t 
51 H 


61  S 
70«, 


T.«fl 
7  ai 

7. Ml 

7«;; 

(in  t; 
«1^ 

st<; 

Mil, 

34 ; 

X.V, 
IS  III 

is. is 

8.97; 


Toeaday 

Wtvl. 

Thnraday 

"Tlday 

Kanec  for 

Kan  ire  for 

On  11. 

Oct 

-M. 

Oct 

94. 

Oci 

IS. 

Oct 

1901 

Oct  -00 

\  

to  19th. 

-.Kl 

7.  HO 

7  .87 

7.77 

7.74 

7  .71 

1  7r, 

7  IV 

8.JI 

7.08 

7. as 

7,-n 

7>S 

7 

7.77 

7.70 

7.72 

;.B7 

H.21. 

7.f  1 

10.M 

«.«4 

7.91 

7.81 

7.1)1 

7. 84 

7.85 

7.75 

7.84 

7.70 

'«.2^ 

I.e..' 

0).  S3 

i.ao 

7.91 

5  »l 

7>9 

7. HO 

7.  ill 

T.74 

:.»3 

-  till 

«.*! 

{11.04 

8.19 

741 

UK 

7«S 

7«SS 

1  74V 

73  S 

Tail 

7«iii 

MM 

77  S 

T«S 

77  S 

SM 

77 

74'. 

1  - 

'7« 

61)  t, 

tint; 

r.i  s 

81 

*1V 

fll',- 

S7S 

4V1<- 

(IIS 

DOS 

Hit 

Bl  tj 

•1 

MS 

*is 

6'JS 

B'X 

1  01s 

At  S 

1  jo" 

»K 

70 

10 

Jfl 

70S 

70', 

«t»S 

MN 

70S 

"1  . 

70S 

US' 

7(1'. 

Tl 

71 S 

1  71  S 

(.•>  , 

ii's 

ii's 

SI 

I5X 

MS 

B  IS 

Sotj 

54  S 

sv>» 

SI 

'. 

"1 

ay, 

s«s 

5«S 

M', 

S7S 

:is  >. 

MS 
3.4  S 

41 

«  v 

is"' 

MS 

:t&t. 

MS 

ss<. 

98  S 

38  S 

3SS 

35 1. 

32 

i6i< 

IS. KB 

14.9: 

15, 1  'J 

It .  A 

15.15 

IS. (12  IS. 17 

14.10 

11.6; 

11.87 

IS. 10 

is.trj 

IS. IS 

l:*..0s 

IS. 17 

15.UT 

H.'J-J 

15.11 

11.4S10.7S 

8.9] 

S.'HI 

«.!« 

9. ItS 

9.05 

8.97 

8.16 

8.90 

9.93 

9.™ 

8.94 

a.90 

8.97 

8.87 

«.'») 

a.as 

8.97 

8  9-S 

9.34 

«.9fl 

Hit 

7. an 

7.83 

8.8(1 

7.81 

7.85 

7.88 

9.35 

7.90 

H 

7.96 

7.87 

7.97 

7.90 

ffJtl 

a 

8.10  7.*T 

J  i!s7 

Digitized  by  Google 
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UNLISTED  AND  CURB  SECURITIES,  NEW  YORK. 


SaMI  or  HTOOE. 


Bid  uuvd 


Acker  M-trall  MfJ  <Vm>lt  

Amrri.ni.  DniapMMWl  >u  rriirar.. 

k  oTic'iit  huiih  N-*u*  hi   

AmTl-  mi  B  *>  Onen  pasty  

Ar   .  n  fan  COO)  

il-i  prvf  «  «« 

UHfHM  Cfctth  m   

du  prof  

Am'TI    -in  VTI..r»  Igvaa  Llllnt. 

4<m-i i'-an  <irnj-»i--|.li  IN  ■  <•■■■  

iiiirri.  mi  nr*i<h>i>hofw>  prrl   

Ani'Mti  ah  rhrr.td  Ob  pfd  *l»i.'k  .... 

Am  ')i»v  uion-re"   

aasartvati  Aowlna  Machine.  ... 
A  norti  an  «lni*  Iniard  

kTIOrlran  ''•'Tow   

Ani**rl -tin  Wiln^r-  nin  

Ani>Tl.  mi  Wrlnn'  i  prof  

Amor).  »n  llr.-i  .ugur  

Bro-'klj-.  I  nm  Strafk  

Brooklyn  Ferry  '.a   

Brooklyn  W  A  «'  pr»f  B. .   

Brooklyn  w  A  w  com   

Bin.-)  A  anillli  Carcnm  

Bartn-y  »  Hmllh  Oar  pref  

"  rCi  


Bani'-r  A  "mllti  I  ar 

Boll  l'clc|.li-<l  f  Buffalo  

B'klytl  'Mill  «  »"   EJ-  1  »r.  A  

B'klvii  Unit.  A  W  Fi.il  nr.  B  

Briii.h  OotUBIlda  t'oppnr 

Cur        Turn-  »  l<"  •'••lit   pf  . 

Ca»(  ln>ii  ii,"  cm  

'!«  prof  -  

CxIlllliiKI  >  I'   

Central  rirewirka  Co.com  

Oon  I'lrewnrke  d..  ptd.  '  parcl.... 
Central  and  BO.  ah  -mi.  -n.  Tat.,  .. 
Chat.iautiay  Ore  ami  I  run  lie  Wit. . . 

L'.-i"-    .ml  i  i    i    '.-..ii    1  ."-   ItJC  ... 

0h«>»  »uj  ouoorua  9m. 4«.  .  .. 

CRoa.  »nd  Pol  Tel.  »Uxk  

Cber.    nil  PiM  Tel  A«  

Omnnt«rrl«irnlnn  Tot  

Ooii  i:util.er  Tit*  n  

<ln  pn-f  

(''•:  I'.l]  •  '  '  I  I  TnMvmi  7a  

Oon  -ml-late  il  Car  H-ating   

Cramp Xbtp  nii'l  Eiiit.  Bid*..  

Chew  i ■  ■        Mfg  i:o  

<>>i  !»:>• :  Fire  Workm-nm  

D.  :  •••• '  H"  Woraa  pfd  

Dial  00  "f  km  COM  tr    

Dial  r<i  >-I  Am  pfd  Ir     

Din  l.  l  Mnl.  h   

Eaurniati  Ki-cink  On.  

Electric  Vehl.-lo  

Electric  V.-lii- 1-  prof  

Elecip.  Pm-ioiinUc  iraltalM'O  .,  - 
tropin,  -l.i  1  •  "tn   

du  pnt  

OorliAin  Mrg  Q»-  ram  .   

Ourliniii  MfK  tv>  prof   

uVaneral  llllcltilckl  com  

Oem-ral  i  to-iti ical  pref  

H»i  »-t  Joiiea-Jcwell  Mill  bonda  to 

H-  •         Hull  MArrtncom  

Herlm.-."  Hall  Martin  prof  .... 
H- - 1 -  « •  ii  l-and  ..I-  '  Imp.  at  ... 

H    i        Hirer  Telephone  

HAvann  t  - . mi  m i i-f 1  1 1»  i  

H  .        .  i  i-uinirri-lrtl  prof  

lDteruullnual  Navigation  

Iron  fii*-niut> -ai.  

Irou  ttiyiAiHtM.nl  It  

i.  B  BCoUiis  onm  

t.  B  <loiiuin.  |'f  .    .... 

Jin..   . . i  -  A  BuiuhAra  com  

J i  i.ii..  1 1  A  Btiniham  pr«f  

Lorulnnt  uf.  

I.i.     -     i  MiillnlrpO    

Mai1N"1>  *,ii«rr  unnl«u  Stock, 
w  .         BgtiAro  Oardoa  W  €». . 

Xpi'tianliiai  ltubti»r  prof   

HortfoDtliAlor  UiiHtytio  mav>  

r. . :  ■  '  r  'i     I— I  -  '.  !»•  !-  

M"i      .  Ti-tophuD'   

Uox  >»t  CMMArttetfcm  pf<l  

m.  u  Pen,  Oar  ma*.....  

M'  nlor  -..\[r  00  

MonnntTAholn  WAtor  

Sa-'  i      i'ArtKin  Mm  

VktinnAl  i  Artxn  prof   

IlAtldiiai  Eiiain'K  A  ^tmmp'ic  com 

Sa'IiiuaI  Ksftm'f  »  **f'4  |»M  

>'Ktlnnnl  cu»mi  |>ro[  

Mail. i  »l  Wall  I>a|>rr  dob  Atock. 

».  T.  ■  N.  J.  ForrrStnck  

S.  T.  *  N.  J.  rorrr  l»t  »»  •   

N.  V.  L«uu  A  Imp.     

N  T.  tlorult  la  

Kow  Etmlauil  Tolophotia  — 

Ifow  Jontojr  .Mrn  and  Iron  

s   i      '        i  i-pti"B«*a  .   

■ri^hnlnon  Fllo  tin  

Klrarajrua  CouotriK'tlOD  

Old  Domlnli.n  >  8  


llo" 

I  » 

(rlt 

rail 

t  It*  * 

'•-  « 

W 

*1 

*5 

l"<l 

Ait  . 

Mi 

i»ti 

Ml*' 

'  i 

]  .'it  i 

1 

JVt 1  s 

In 

i  ii 

1 1" 

'ii 

«!'• 

!hl 

hi 

Hi 

II 

M 

J*l 

t'atU 

UK 

111 

tlT 

no 

*fi 

»:*. 

1 1 

»*► 

Sk 

■  1  i 
■11  j 

w. 

•  . 

ii> 

lu; 

IKI 

Ml 

13 

IT 

MU 

n 

u 

101 

.1 

:u 

11 

"im 

••«. 

tl-. 

tu 

VO 

OA 

tu 

Name  or  htmci. 


OlD  ABk'D 


>l 
It* 
111 

IJ 

in 


mo 
I- ii 
» 

3J 
nr. 
:i» 
lu 
in 
n 

IKK 

II* 

a 

7 
IDA 

'»  ' 

in 

4» 
fl 

1410 
KU 

ll«S 
Tu 
111 

iai 
ijo 

un 
u 

11«' 


is 
»'l 
1% 

■'. 

an 

ll» 

m 

:,.< 
ii- 


I IV 

13 


101 

Ml 


1*1 

I  I 
/il 
10^ 

2.'. 
6>l 

i  to 

lii> 

10 

as 
"to 


Otln  Eli>»iit..r  comawa   

Olio  KJov«t..r  prrr   

Mitt  H«-»ii  X  U  K  

Pui-uma.lt- uuo  i  nrrlnir. 

l'ratt  A  Whfi ma ■  oato  

Pi  Ml  A  WliHuoy  prof 

Pott*. Hall  Mfn   

Ivuii.  Wnlor  <\>m  .... 

Pri.i  t/ir  k  tlnrnlilo  |,rof  

I'llt-il.ura  I'lato  t.lnaa  

Mntitrr*  fnnipriMrt.  1'n. , , .  .   

I't)  rni.ul h  i 'uppt-f   

liolntil  Mllllljtf  i>i.   btMWn) i ....  • i 

K  I.  Ivrklno  llnri^o  Hhoo  ..... 

K  I  PXTklm  Horoofch.- p|  

Royal  Bilking  pnwlor  pfd  

•miI-'IT  I'nr  Hfjit'c  a  l.ltfht'j;. 
^•-.ilHMtril  Mi  MmiAi  

ft         •>..  j.r.f  

du  .In       l»t  lu  }-ijO  

s.  liwnrtii-lilld  «  Pul/inTRor  

BltmJmOmm  llnrilwaro  cotfl  

NmunNMM  Hanlm-aro  pfd...  

Hlniior  Mm.    

mVian  trim  A  nioo|].-««   „,,.. 

Klooa  Iron  A  Htool  jnd  f'<t   

Boutliorn  Onttom  OH ..   

Hlau'lard  Oil  

Hlmitlmi'd QoqpIoT oomi  

-t  .•        i  0>upL»r  prof  

-4inuilnrit  PMHirjIllKtatd  Oabla. 

dtocmc"  fowor  ||«r  KM   

B.  I.  Bapld  Traunlt  1st  to  

H.  1.  BnpM  Trnnnll  id   

Ba-irt  vi.  

Bwlft  A  Co.  lol  *9   

BuH<iuohnmia  OiiaI  to  

Tonih  ami  Twontr-thlrrt  St.  fy 

Tomli  k  BM  Kl.  Forry  Intto  

Tonal,  nntl  I'ai'lfli*  Ciial.. 

Toiao  and  Hk.  Illrt'oal  da  \'A»  

Tormliial  W»roljoutM»  slock. . 

Torraliial  Warohouao  tut  to  

Tornimni  Warotiouro  ilob.  to....... 

I  ronton  Pottorloa  rom  

IroitU'ti  pHllorloi.  prof  

Tmw  Plrix'tory  |d   

Onlou  Forrj  *«•«•»  

1  i.i'  1 1  Forry  iai  Ha  

DmipB  Hwttrti  .i.-i  m  <-oin     .  . 

Fnlou  >wluli  anil  MtRMl  prof  

I  nlon  Ty|iowrlu»i  com  

ttlilon  Tr|*iwrllor  lol  prof  

I  Unloo  Tyi«>wrlior  H  pt   ... 

.  tlnlto.1  Elot-.  Llulit  and  Powor  pf . . 

fiiiiixi  Bee.  Uuiii  and  powor  Ma. 

l'Llto<i  ~i.,i.  "  oia<»  ifim  

i  fimW  Kiaion  BbaM  prof  
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Albany  A  Kua^uobanna  

Booi-h  Crook  4  par  conL  

B.  ■»:■  -n  k  Pn-vldoni-o  io  por  cant 
CariiKB  k  Hua.  1  por  com.... . 

do  to.  k  Ulta.  T  |ioc  ct   

Columbua  k  Xo-ila  aj-tparconl 
Dolawaro.  Bound  B*wia  •  por  coot 
Doiroii.  HIHailale  A  «  W  4  por  ct  . . 

Erlo  A  plito.  7  iiorcont   

FX  Watuo  k  iackaon  pf.  ts  par  ct, 
rtnld  A  Hl.»  k  To|.  Co  t  i«»r  .-onu. 
Grand  Klvor  Valloy  ft  |>or  otOft.  .. 
Intor-Ocoan  Tol.  On. «  po"o»Qt 
!  111.  i  Vntral  loanod  llno>  .  ;tr  ot... 
lollot  A  i  hlcaifnT  pt.  ct 
Ean.  Oily,  St.  LAC.  pf.  <  par  coot 
Ral  .  A.i-cnii  AO  Ra|ddat  parct.. 

Llttlo  Miami  t  por  cont   

LoulataDA  A  Mn.  pf.  7  por  cant. . . . 

M abonlna  Coal  a  |or  ct  

Malninlna  Ooal  pt  ft  por  ct  

Morrta  k  Kaaoi  

Kauaaturk   ,   

Now  Vnrk  k  Barlom  II  porct. 

5.  V.  I  ack  *  w>ni  ft  por  ct  

Nortbwoatorn  Tol.  Oo.  t|*rct  

Norwti  b  k  Wnrcoetor  pi.  t  por  ct.  . 
Old  Colony  T  p-r  -i.t  . 

Onaogo  a  srra.'uao  9  por  coat.  

Paclflr  k  Atlantic  Tat.  t  por  coat. . 
I*onnnylTanla  Coal  It  por  cont 
Poorla  k  Biiroau  Valloya  por  cont 
Ptlla.  Ft  W  k  l"bl«.  T  par  et  . .  . 
Pitta.  Fl.  W.  k  Chic  aiKvlal  T  por  t 
Pltu.  McK.  h  Ycart  *  porrt.. .  . 
prorldonco  k  Vorcomior  10  por  ct. . 
Qiilncy  R.  IL  Brldao  10  per  cont. 
Ronnaaolaor  k  Saratoga  A  pnrivot. 
Rome.  WAtor  k  <>a- 1  I>or  cl 

Roma  a  Cllmon  ts  por  cont  

Troy  k  (Iroonbuah  T  nor  ct   

ru.-a  A  Black  RlTor  7  f<rr  ct.... 

tnltod  N.  J.  10  parol  

rtl.  a.  Chon.  k  an.  Valloy  t  per  ct. 

Valley  of  N.  T.  t  por  cool   

Warran  T  par  oaol   
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INSURANCE,  RAILROAD,  TRUST  AND  GAS  STOCKS. 
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54(j"" 

Mercantile. 

w 

20 

QJan  .... 

«MI 

UV) 

Merchants  , . 

1MO 

SSJ 

Metropolitan 

loo 

10 

J  A  J  .  . 

Sis) 

Mi.rn.ri 

100 

HAM 

1240' 

IOI) 

e 

F  A  A.".'.'"" 

a  10 

N  V  L  In  AT 

100 

11 

J  AD 

ao 

N  T  S.My  *  Tr 

ion 

•Jo 

Q  Feb  

,.Ml 

N.  American 

!<K) 

f 

14  J  ... 

2(4 

ano" 

People's.  .... 

Km 

la 

Monthly  ... 

115IJ 

Heal  Kstate 

too 

■ 

J  A  J  

'M> 

Hmn.iapl  . 

ion 

1(10 

TIM-OAT  Co 

lot) 

11 

(J  .Ian".'."" 

fid"  I 

»:ii>" 

1st  Co  of  Am 

loo 

7 

J  ft  J  

JIL.% 

ids 

Cniot,   

UNI 

ia 

0  Jan  ,  

M,  O 

V  S  M  A  T  IV> 

HNI 

10 

JandJ.  ... 

1  " 

CTnlled  Stales 

100 

40 

J  and  J  

iiiao 

Washlnirton 

in" 

10 

1(10 

Witt-toire. 

ion 

4 

J  A  J  

iini 

am 

Westch*  stor. 

loo 

4 

•110 

•l  ast  snic- 

Income  on  Market  Value  of  H  Y  Hanks. 
Pianrcd  on  baaia  of  100  for  par. 


NATIONAL  BANKS. 


a 


as- 

a 


A  stor  Narlnnsl  100  602 

Am.  Exchange.  .  HJtl   2*1  S 

Bk.  or  NVw  York...  100    339  10 

Sl^:::::::::1!^  $ 

Centrsl   100    181  8 

•Chase  100    389  12 

Vji  1  Ki\  or               So    148  is 

Fonrlh  100    240  7 

l-'ifth   100    254  It 

Flrrt   Kim  7Ki  HHi 

fSnllalin                    BO   420  12 

(.artield   100  1700  12 

Hanover  WO   695V4  W 

Hide  &  Leather.... 100  130 

Irving                       25    201  Va  8 

Importers  &  Trad. ..100    577  20 

Leather  ManTrs...  100    2<S0  10 

Lincoln   100   845  18 

Liberty   100    325V4  . 

Merchant*              50    198  7 

Mechanic*                25    2H0  H 

Market  &  Fulton.  100    2«6H  10 

Moivhniit  F.xcii —  r.o  ir.n  r. 

Mercantile  100    254  6 

tVew  Amster.  Nat. .100  1425  50 

Niil    City                 1  IHI    fiol  7 

NaUoMaJ  Ooaa   iw»  wo 

Nst.  Bntch  *  TlmT.  25    116\4  . 

N.  B.  Commerce.  100     ;i7f.  S 

Nhl  Bmadwav  ..   Cfi  427  19 

ft.  B.  «f  N.  America.! 00    220  8 

Nut  Citizens    ..  .  25    1701  7 

Nat.  Shoe  &  Leath.  100    110  4 

Nntional  Park  100    587V4  15 

Ninth   100     80  4 

N.  Y.  Nst.  Rich.... 100  115% 

N  Y.  Co.  National.100    800  60 

Phenlx    20  105 

Second   100    485  10 

Soshosrd   100    235  6 

Western    Wo  f.:.li 

STATK  BANKS. 

Bk.  of  America  100    5?0  lfi 

Bk.  Stnte  of  N.  Y...100    2^0  R 

Bowery   100    308  12 

Bk.  of  Mefronolls....100    740%  12 

Bronx  Boroneh  100  1«4 

Com  Rxchanpe  100    40fl  12 

Columbia   100    1R5  8 

Colonial   100    155  5 

Fl.-renth  Ward          25    170  8 

Fifth  Avenue  100    32«0  100 

Fourteenth  Street. ..WO    153  6 

Oroentrich                  25    180  6 

German  Amer....  76    140  6 

C.ermnn  Fxchsncc.WO    313  12 

Cermnnln   W0    **\  10 

r5nn«eTrtort  W0  135 

Hsmilton   W0    W?U  8 

>tsohsr(sn  Co             50    3*7Vf  10 

Merh.  A  Trsders...  25  WfiH 

Mount  Morris  W0  102 

M-ifnsI   W0  2?0 

Vn««nn                         50    ?01»4  R 

N.  y.  PrTtdnre     ion   |«s|  a 

Vinetoenth  Ward... 100    1?0  fi 

O-iernal                     25    1«8  W 

riHiplea  K  2**'?  W 

Vicific                        50    ISO  8 

P»s»n   W0  511 

T?ir..r*i,le   W0    200  | 

S'afe   100    115  20 

T-volffh  Ward  W0    W0  8 

Third  Wrl  .100    140  5 

Tnlnn  Rritmre      .  1<S»    2!>5  C 

tVsriek   W0  255 

Wnsh'rie-fon   W0  1 

West  S'de  100    400  12 

Yorkrille   W0  115 

•T.««t  sale  Feb..  1887  700  now  Wd. 
tNew.    tl^ist  dividend  July.  1901. 


2  95 

18 

4  42 

3  08 

-.41 
2.91 

4  72 
1.36 
2  86 


S97 
3.46 

w 

■*  ■  * 

3.53 
1  W 

3.86 
4O0 
2.86 
3R0 
9.22 


2.13 
2.8  1 

3  80 

4  no 
3.64 


206 
2.55 


307 

2  40 

3  92 
IM 

2  96 
4.85 

4  71 

3  07 
8  91 
3 

4.28 

383 
2.82 

3  88 

3.05 


3  07 

i  c.n 

5  no 

6  3» 

3.55 
444 

Voii 

17  38 
ana 

3  w 

2.03 


3.04) 

•  •  •  a 
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NATIONAL  AND  .STATE  BANKS  OF  NEW  YORK  CITY. 


HKMBKBM   OF  THE   CLEAHINO    HOU8K  ASSOCIATION. 
For  further  particulars  belonging  to  thin  table,  ae«  statement  of  the  Associated  Ranks  of  the  City  of  New  York. 

~1  State  Bank*  Sept.  12.  1IH)1.  For  Income  at  market  value  see  pace  1481 


Book  Value  44  National  Banks  according  to  statement  Sept 


Hank 


Bank  of  New  York.  N.  B.  A. 

2  Manhattan  Company  

3  .Merchants'  National  Hank. 
4 Mechanics'  National  Bunk . 

<H Dank  of  America   

7|Phi-nlx  National  Hank  

SNutlonnl  City  Hunk  

12  ('hem leal  National  Bank... 

13  Merchants'  Exchange  Nat'l 

14  Gallatin  Nntiorial  Bunk  .... 

15  Nat'l  Butchers'  A  Drovers*  Bank. 
Id  Mechanic*'  A  Trailer*'  Bunk  

17  Qreeuwleh  Sank  

18  Leather  Munufuc'rs'  Nat'l  Bank.. 

20  Bank  of  the  State  of  New  York... 

21  American  Exchange  Nat'l  Bunk.. 

23  National  Bank  of  lommerce  

2'.  National  Broadway  Bank  

27  Mercantile  National  Bank  

2M  |VihV  Bmik    

30  Chuthain  Natloual  Bank  

31  Peoples'  Bank  

32  Natn>nal  Bank  of  North  America. 

33  Hanover  National  Bauk  

34  Irving  National  Bank  

30  National  Citi/ens"  Bunk  

40  Nassau  Bank  ...  

42  Market  ,V  Fulton  National  Bank 

44  National  Shoe  A  Leather  Bank... 

45  Corn  Exchange  Bank  

4I»  Oriental  Hank  

53  Importers' A  Traders'  National.. 

54  National  I'ark  Bank..   

60  East  liiver  National  Bank  

•11  Fourth  National  Bank  

02  Central  National  Hank  

»I3  Second  National  Bank  

04  Ninth  National  Bank  

♦IT.' First  National  Bank  

07  N.  i.  National  Exchange  Bank... 

70  Bowery  Bank  

71  N.  Y.  County  National  Bank  

lertuun -American  Bank  

ha»e  National  Bunk  

fth  Avenue  Bank  

German  Exchange  Bank  

German  In  Hank  

Lincoln  National  Bank  

GaitleUI  National  Hank  


$100  July. 

SO  Aug. 

60  July. 

2S!july. 
100  July. 

20  July. 
lOOiNov. 
100'July. 

BO  July, 

60  (Jet 

25  Jan. 

25  July. 

25  N<>v. 
100  July, 


1001 
1901 
1801 
li«Ul 

IWOi 
1'Kll 
I.-'. 

11H>1 

looi 

XWil 

looo 

1H1.H 
1W01 
H«'l 


loo  May.  llmi 


72  Ger 
74  Cha 


Fifth  Natl 011111  Bank. 
Bank  of  the 


!  Metropolis 

West  Slile  Bank  

SeaUiard  National  Bank  

Western  National  Bank  

First  National  Bank.  Brooklyn... 

Lllierty  National  Bank  

02  N.  Y.  Produce  Exchange  Bank.. 

031  New  Amsterdam  National  

04  Astor  National  Bunk  ,,  

or,  Hide  A  leather  National  Bank.. 


100  N. 
100!  inly. 

V5  July, 
loo  July. 

So  Aug. 

2S,Jul>. 

25  July. 
Itsvjuly. 
lOolJuly. 

SoJuly. 

asliuiy. 

60  Nov. 
100,  I uly. 
lOOilk't. 
HAIiAug. 
25  July. 
Urn  Jul, , 
lOOl.tuly. 
26iJuly. 


lWul 
lWOl 
lWol 
p."  : 
li«H 
ll>ol 

1|«)1 

11KU 
loui 
inoi 

1|H)I 
lIHH 
ll'OI 
IWnl 
'.001 
IWOI 


D 

3S 
4 

8 

H 
3 
26 

J» 

6t 

3 

3 

3 

5 

3 

4 

4 

•J 

3 

2 

4 

.*. 

4 

S 

4 

3* 
4 
5 
1 

(J 
6 


J.  AJ 
F.AA. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
MAN 
HIM. 
J.  A  J. 
A.AO. 
J.  A  J. 
J.  A  J. 
MAN 
J.  A  J. 
MAN 
M.AN. 
J.  A  J. 
J.  A  J. 
J.  A  J. 

?u.  F. 
u.  J. 
.  AJ. 
J. A  J 
J.  A  J. 
J.  A  J. 
J.  A  J. 
MAN. 
J  A  J. 

yu.  O. 
A  A. 
J  A  J 


loo 
loo 
loo 


July. 
July. 
July 


lWOlllo    i  a  t 
loot   7s  J. *  J. 
4    J  A  J. 
3S 
4 


100  Jan. 
100  July. 

100,  Fell. 
100  July. 
100  July, 

75  Aug. 
100  July. 
lOOUuly. 

101.  N>  ». 
100  No, 
100  Nov. 
100  Get. 
100  July, 
1  Oil  July. 
1001  July, 
lOoLluly. 
Km:  July. 
100  July. 

100  

100  <»' 


IWOl 

lHol 
IWol 
I  HOI 
1WKI  > 
1001  [25 
18.18,  3 
lWul  0 
10O1  25- 
lOOl  3 
Ifll  '.! 
1001 120» 
llHIli  0 


1 00 
100 
100 


July. 


10OI 
IWOl' 
1001  [ 
1001 
1001 
I  !  -  I  1 
IlHIl 

lHsir. 

1001 

iobi 

10O1 


II 

H 
3! 

a 

3 
3 
4 

s" 
r.r 


330 
327'. 
I  MM 
280 
520 
105 
HS1 
4.000 
150 
420 
1  .«'«* 
100', 
1M0 

200 

240 
281 
375 
427 
254 

I  Mil 

3 1  5 

282 
221 1 
UU5M 
201  S 
H50S 
201V 
2'ill  . 
110 
4  HI 
188 
577 
*jH1 

[48 
240 

181 
485 
80 
740 
lift1. 
300 
800 
140 

i  H  I 

8.200 
.113 
431 
846 
700 
54 

A  D  I  740 


J.  A  J 
J.  A  J. 

f:!{ 

yu.  j. 

F.AA. 
J.  A  J 

m 

man. 

Out  Mi 

Qu.  M.  1.7' 

j- a  j.  i 


j 

j  tj 

J.  A  J 
J.A  J 

Q.Apr. 

a'a'6'. 


400 
450 
051*. 
300 
325  W 
102* 
142.1 
502 
130 


20M 
2tJ2 

ir>< 

21U 
300 
120 
100 
2.034 
143 
20"t 
124 
133 
102 
187 
140 
108 
171 

at) 

23iS 
221 
317 
275 
2<>3 

2  s!. 
105 
104 
158 
212 
123 
231 
230 
5o7 
208 
HI4 
185 
IfU 
432 
110 
105 
143 

3  17 
4i  12 
154 
300 

1, fit  18 
302 
533 
438 
210 
288 
455 
318 
3o3 
218 
273 
252 
144 
341 
210 
173 


Bid. 

(Stock 


310 
2»0 
185 
27o 
515 
100 
040 
4,000 
145 
410 
110 
140 
175 
255 
225 
275 
3J5 
•20 
250 

sua 

315 

25o 
21o 
075 

n»o 
iw 
itw 

25i  I 
110 
415 
175 
650 
570 
140 

239 

185 
n75 
BO 
74o 
205 
30O 

I.*  10 
1  25 
7'H» 

3,250 
325 
500 
WOO 
50O 
325 
05o 
<M  HJ 
450 
010 
205 
fttfl) 
155 

1,400 

■Qu 

100 


Asked. 
Exchg) 


325 
320 
200 
285 
530 
115 
050 
4.100 
150 
430 
130 
150 
I  wo 
270 
245 
2811 

;uCi 

430 

280 


330 


225 
700 
215 
105 
205 
275 
lift 
425 

loo 

575 

trio 

150 


200 


wo 

750 


32<l 
1.525 


760 


625 


075 
010 

ftoo 

030 


105 
1     ■  i 
050 


Herbert  L.  Gruts*. 
Stephen  Baker. 
Robert  M.  Gallaway. 

O.  W.  Garth 
Wm.  H.  Perkins. 

D.  D.  Pnnnly. 
James  Stillman. 
George  G.  Williams. 
P.  B.  Lounsliury. 

h    I)  T  ii  pen. 

G.  O.  Brinkcrhoff. 
Leo  Schlesinger. 
John  8.  McLean. 
Nicholas  F.  Palmer. 
It  L.  Inwards. 
Duiuout  Clarke. 
Joseph  C.  Heielrlx. 
Miles  (>  Brien. 
Fred  B  Schenck. 
II.  B  Brundrett. 
George  M.  Hard. 
Scott.  Foster. 

Vi  urner  Van  Nonlen. 
James  T.  Wmalwanl. 
Charles  U.  Fancher. 
Ewnld  Fleitmann. 
Frank  11.  Hlchanlson. 
Alexander  GilUrrt. 
John  M.  Crane. 
William  A.  Naoh. 
NeLson  Ayree. 

E.  II.  Perkins,  Jr. 
Uichanl  Delalleld. 
Itavuiond  Jenkins. 
J  E.  Simmons. 
Edwin  Ijingdon. 
James  Stillman 
Alvnh  Trowhridge. 
Gorge  F.  Baker. 
James  llowland. 
John  S.  Foster. 
Francis  L.  Leland. 
Casslmlr  Tag. 

H.  W.  Gannon. 
A.  8.  Frisaell. 
M.  J.  Adrian. 

E.  C.  Schaerer. 
Thomas  L.  Jxmea. 
W.  H.  Gelsheneu. 
Stephen  Kelly. 
Thisi.  lingers. 
Christian  F.  Tletjen. 
Samuel  G.  Bayne. 

V.  P.  Snyder. 
J.  G.  Jenkins. 
Henry  P.  iMvUou. 

F.  H  Parker. 
K.  K.  Moore. 
Oeo.  F.  Baker. 
D.  S.  Bam  say. 


Charles  Olner. 
Da\1d  H.  l*iersOo. 
W.  B.  T.  Keyaer. 

Walter  M.  Beni 
Altnst  M  Bull 
H.  M.  Kiltwrn. 
F  Hulpiu. 
Allen  s.  Apgar. 
8am 'I  Woolvei 
W.  H.  Chase. 
A.  M.  Drslerer, 
William  A.  Ha 
Gates  Mctiarrah. 
A.  II.  Curtis. 
Edward  Burns. 
William  C  Du 
Chae.  J.  lMy. 
Jaa.  V,  U<t 
8.  C.  Merwln. 
H.  P.  is.remi 
Wm.  Milne 
Henry  Chap! n. 
Wm.  L  igim. 
Henj  F.  Wo  roe*. 
Henry  Dims*. 
W.  H.  Itogera. 
Thus.  J.  KteveDA. 
John  1.  Cole. 
F.  T.  Martin. 

*eph  E  Keho*. 
E  Towiisend. 
thsngeS  Hicko* 
L  E.  Newdl, 

h.  Patten 

C.  8.  Young. 
Joseph  S  (Vs. 
A.  K.  Chapman. 
C.  D  Backus. 
Rollin  P.  Grant. 

Essig. 
C.  D.  Dale. 
J.  F.  F 
E.  J.  Stalker. 
Frank  l»ean. 
Charles  I»  Ac 
Loftln  Love. 
Wm  T.  CimelL 
K.  W.  Poor. 
A,  Thorn iwto. 
E.  C.  Evanv 
Thro  Bertlne. 

F.  Thoinp^iD. 
Henry  A.  Mti ith. 
W.  A.  Field 
Chat  W  l:—-ks. 
W.  A.  Sherman. 
Geo.  J.  Biuniunn 
Geo.  W  I*an<-.«M 
Clarence  1 


23  Eleventh  Ward  Bank  

64  Mount  Morris  Bank  

03  Nineteenth  Ward  Bank  

8  Columbia  Hank  

03  Twelfth  Ward  Hank  

2  Riverside  Bank  

27  Hamilton  Bank  of  New  York.... 

27  Fourteenth  Street  Bank  

14  Twenty-Thlrtl  Ward  Bank  

13  Gansevoort  Bank   

64  Union  Souare  Bank  ••••  

14  Mutual  Blink  

32  State  Bank  

64  Plaxa  Bank  

13  Colonial  Bank  

3  Yorkvlllc  Bank....  

20  National  Commercial  

87  Washington  Bank   

74  Bronx  Borough  Bank  


NOT  BKHHKHS  OK  I  Li  *IIIM,  HOIKE  ASSOCIATION. 
The  Marginal  Numlier  repr»'«en  r  s  the  member  of  the  Cleariug-House  thniugl 


s  Fidelity  Bauk  ... 
87  Varick  Bank  . 

^CeK'Batk": 


26  July, 
loo  July.  18W4 
100  July 
100  July 
100  Jan. 
100  Get. 
100  July 
100  Nov 
100  Aug 
It  KJ  Fet.. 
l(»i  Nov. 
100 


which  the  tiank  clears 

STsteefti.  ~~ 
Jxulis  * 
Joseph 
J.  Fox. 

Tlu».  F  Gllr.y. 
H  C  Ci-land. 
Martin  Fink. 
G  F.  Vail. 
Cha*.  W.  Bog  art 
T.  Albeus  Adams. 
F.  Wagner. 
James  McCleuahau. 
Oscar  L.  lilchsrd 
W.  Me  Master  Mills. 
A.  Walker. 
K.  Van  Der  Emde. 
Roht.  Kent. 
Frederick  F.idridge. 
W.  H,  Blrchull. 
Edward  H  Peaslee. 
J.  Mann Sidiermerhorn 

'te^tX^- 


C.  E  Brown 
Llndley  H  Hill. 
L.  H.  HoIIowst. 
W.  8,  Grimth. 
F.  French 
H  H.  B.7aillon, 
Jesse  C.  Joy. 
Irving  C  uaylord 
Geo.  E.  1>lward« 
Hammond  M.  Shelra, 
J.  «A.  beheu. 
Walter  We*tenrelt- 
A.  I.  Vo>rhle. 
E.  M.  Clarke. 
Wm.  C.  Duncan. 
Wm  L.  Franke*' 
F  J.  Van  Order. 


Frederick  F« 
Wm.  H.  Karau. 

LOW. 


BRANCH  BANKS. 

CORN  EXCHANGE  BANK.  President 

■  Place  Bank   Alfred  C.  Barnes. 

lwar  Branch   _  Frank  C. "" 

«m  Bivei  Bank    Freslerlc  I 

ueens  County  Bank   Wa 

lonit  Bank   

_  Iftn  Avenue  Branch  

ABUirlalL.  1.)  Branch  

University  Branch  U3St„  A  Broadway. 

1AMILTON  BANK. 

i  Avenue  Branoh  . . . .1717  Amsterdam  Ave 


Cashier. 
Henry  A.  Pull  en. 
Kam'l  Drabble. 
Peter  Snyder. 
James  P,  Hexcmei 
J.  P.  Dunning. 

J.  IloW.  Laws- 


COLONIAL  BANK. 
Branch  No.  1.  012  Columbua  Avenue. 
Branch  No  2.  Bmndway  and 'kith  street 
Branch  No.  3.  110th  8tre»'t  and  St  Nl'  h  las  Av. 
Branch  No.  4.  Columbus  Ave.  and  1VM  St. 
Branch  No.  5,  Broadway  and  103d  Street. 
MECHANICS  AND  TRADER*  BANK. 

Ave  Branch.,  Madison  Ave  and  Mia  9t 

PRODUCE  EXCHANGE  BANK 

Madison  Ave.  51Hh  A  OtHh  Sta  Columbus  Ave.  A  KU  ft. 

■Extra  div  tdend  5  par  esmt 
100  p«r  cent. 
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STOCK  QUOTATIONS  OF  LEADING  CITIES. 


,  to  Oct.  ». 


ACTIVK  STOCKS. 


Bid, 


Boston  EltfVBtwffuU  paid  -  •  • 

Boston  A  Lowell  

Boston  A  Mai iiK  •• 

Chic  June  &  Vn  Stock  \d» 

do  pref  

Fltchbarg  pref--  

Mexican  Central.  

Old  Colouy.  

Union  Pacific.  

do  pref  •-••••»•••*•»••••■• 
West  End  Htreet.  •  —  


•  100 
.100 
■  100 
10U 
100 
.100 
.100 
.100 
.100 
100 
.100 
.  50 


MISCELLANEOUS. 

Amalgamated  Copper   }"•' 

Amer  Ajrrieul  Chcm.  IOO 

do  pref.  100 

Am  Telephone  *  Tel  Co — 100 
Am  Sufiur  lietluinit  loo 

do  pref  MW 

Calumet  A  Hecta   26 

Dominion  Coal-   100 

ErlK  Telephone  100 

Btaestu-hu.setts  Electric  Coa.,100, 

do  pref  •.•■}tW 

New  End  Cotton  Yarn  pret.-HJl 
New  Enelnnd  Telephone  •  •  100 

Old  Dominion  Copper.  

putted  States  Oil   £> 

Wrstlnahouse  Elec  A  Mftf--  50 

do  pref   BO 

INACTIVE. 
Boston  A  Maine  pref... 
Boston  A  Providence- • 

nn  A  IVnmuiu  

i  Biver  

•  M  -•• 

>ref ■ .-.-.--.....'"* 
K  Scott  A  Mem...- 

do  pref   • 

Maine  <  lentrnl  

Butland  pref..  

Woet End  pref- ••  ■ 
Wisconsin  Central  new..- 

doprvf  •••• 

Worcester  Naah  A  Booh  -  • 

MISCELLANEOUS. 

Allouez  Mining  

Arcadian..  

Arnol  I  Mining  

Atlantic  Mining  

Baltic  Mining  

Boston  Electric  Light  

Qenteu  Mining  

Central  Oil.  :•«•■,•■' 

Cumberland  Tel  A  Tel... 

Daly-West  Mtn  

"    alnion  CimiI  pref---- 
linion  Irmi  A  Steel 
un  Elect ric^lll-  100 

nera^E^lectrie-  •  •  -..  100 

do  pref  -100 

nd-rjrypCom   100 

SurtutHiSM   10 

4.1c  Royale  .38 

iergcntlialer  

Jdeiicau  Telephone 
few  England  lis  A  C 
i  0  D 


,..100 
...100 
...100 
...100 
..100 
...100 
...100 
...100 
...100 
...loo 
.  50 
.100 

.loo 

.100 


2S 
2ft 
100 
75 
25 
Kit 
20 
...100 


io  Am  0  Dredge  

Old  Colony  Mining  

Osceola  Mining  

Parrott  Silver  A  Copper  

Planter*  Oomp  V 

Uutney  Mining   -» 

Bhcxle  Island  Mining   25 

Santa  Ysabel  0   6 

Tamarack  Mining   .46 

Torrlugton  "A"   25 

do  pref   25 

Trinity  Mining   25 

On  Cop  L  A  Mtg   25 

Unite.!  Fruit..   .......100 

U  8  Mining  25 

Utah  Mining.   4.HS 

Winona  Mining   26 

Wolverine  Mining..   25 

BONDS. 

Am  Bell  Telephone  4s  lfOH 

ATASFgeng4»  1»<5' 

Adjustment  g  4s..  1»0g 

Boston  Terminal  3.S.S  1047 

^onMiprtP0lem.^.6'...lG18 

8F4s  loir 

Central  Vermont  1st  4a.. -102 
Uhlc  BuriOU  102 

IowbDIv4b..-   10  If 

Chicago  Junction  5s  1!'1"> 

Chle  ANoMgu5a  llttl 

Ch  «  W  Mich  gen  5a   1021 


WK'. 

21  L 
HI  ; 
locOi 
]|!<  . 

X* 

4<l 
2') 

ao 

!>.T> 
1*1 
134 
27 

lix 

72 
75 


1»B» 

:iihi 
loo 

270 
78 
Wl 


100  S, 

lis 

21 
40 

130 


r.s. 

n 

37 
43'. 


32 
115 

27 
240 

17 
268 


1 

23'. 
175 
2 
5 

'"AM 
100  s, 

8 

100 
4 

*! 

200  I 

"28J4 
2!i 

2  '■■ 
83  j 

a 

23 

2'. 
00 

100 
102  Si 
07X 
114 


II  OX 
108 

2r 


80'. 

21  . 

HJ 
150 
tilt)* 

VMM 
I-.5J 

■40 

3() 

37 

03'. 

Oil 
134 

27  Si 

15  H 

73 

78 


170 

303 

280 
71 » 
80 


171 
107 
114 

ii" 
140 


5* 

■1 
Hit 
45 


«'. 
13-1'. 

33 

2*4 
245 

17>. 
25!  >S 

"is 

]  Si 

24 

a* 

105 
4sj 
S. 

300 
28 
20 
2)0, 

3 
S3'. 
10S 
23M 

2s 
01 

100'. 
103 
08 
110 

83 
00 


80 


1<MM 
110<,  112 

108'  

108*  V»)t 


BOSTON,  MASS.  (Continued.) 


BONDS. 


257 

257 

107  1 

108 

743 

104 

154 

i'riV 

131 

1J2 

14.'. 

■  >  ■  • 

111!  S 

203 

KilSi 

UttN 

8t»«i 

HOI. 

03  S 

P8K 

Current  Hivcrlst  5s  1027 

DOHA  W  lat  4»   1040 

Dominion  Coal  1st  Os  1013 

Ku.st.-m  1st  Ultg  Ok  g  HUM 

Fr  Elk  A  M  V  lht  0«  1)«3 

Unstamped  lht  On  — ..  1033 
Illinois  Ste.-I  .-<niv  5h  1010 

indenture  fw  1013 

K  CCA  8  1st  Rag.-..  1020 

KCFtSAli  1st  7*.  1008 

KCKS4  M  con  Os  1028 

K  ('Mil!  1ft  4s  1034 

Income  5»  

k v a m  iivab.'w  inn 

h  CKtJoAC  K7s  ...  ...J007 

Little  Rock  A  Ft  S  1st  7a  -1005 

Mar  II  A  <mi  >i<-.  1026 

Mexican  Central  4a  g.  1i»ll 

Int  con  lnc  3a  g  non  earn  I 

2il  eon  lnc  3s  mm  cum.  

New  ling  tyit  g'-n  -rw  l!Mri 

KK  Cotton  Yarn  5s  lir.il 

Jf  BGnx  A  Coal   1037 

New  Knglui.d  Tele  5«  101>1 

ail  1007 

N  Y  A  New  Fug  1st  7s  1005 

1-t  mtg  0«  100V 

ltmiuiid  l»t  Os  1002; 

But -Cun  Nr  4s  1040 

Scat  Elec  1st  5s  10311 

Torrlugton  1st  f>»  1018, 

West  End  Street  5«.  1002 

4Kb   lWil 

Oold4«   I01H 

r  or  B<i«u.n  B  nk  Htoc>»  w»e  P  U-.mj 


Bid. 


90  * 
110 
111S 
137 
135 
100 

loo 


121 

"88 
107 

no 
106 

118 
81 

30 
20 

103 
53 
103 
KM 
llo'4 
lo7  . 
102'. 
lol 
lot1. 
102  H 

104' 


A»kd 


1H  . 

10O 

ins: 

113 


102 

lol 

103 
IMS 

loo " 

00 
110S 


KANSAS  CITY,  HO 
by  H .  P.  Wright  k  Oo.,  Broker*. 


Funding.  Date  l«87.  3  Hi«.  S-»  yr 
Funding.  Date  IBM.  Si,*,  f-au  yr. 

Jackaon  Oo.  Bond*. 
•Blue  Township"  7*  1903 

•  Kaw  Township"  7a   PAH 

•  Van  Buren  T«wn»hlp"  <«.  1»U 

Court  ll'iuse.  


III  it  o.. 

i  14  At  O. 


City  II 

i).  K.  Croelc  >iewer  4s  A  *  O. 


.1910 
.1»I0 

.mm 
.:»m 

.1*15 


84 

n 

23 
54 


111 


105 

im 

105 


BOSTON' HANK  STATEMENT. 
Oct.  1J,   'oi.  Pit  prev  week  Oct.  13. 


I.'SJI.OIO 

S.s.Mi.oun 
l»n.WI.OUU 
aa.'JM.uw 
|:l  K»s  .«». 
IO.l7u.WlU 

t»,7ir..«is) 


l>*ns.....  I1W.S7:iuuo  1  *t.37T.0UU  M 

Otrculation  tf.iUi.ouo 

Deposlta..  .  tSI.4U.UO0  0  J.4I«.«M) 

Due  hanks.  «.7«i.0Wi  I  a.lUa.OUO 

lt«se  v.-afc.is  il  T  u.iimi  0 

El.  t'.relg..  IJ  iiD.'.uoii  D 

Hue  fr  tik...  17.XM.0M>] 

*p.  «.  Fund  S|>-.ski  I 

Lag  tend...,  7.74*Mm  I 

Specie   17.W1.WII'  I       1.M.00I)  t;i,M9.wio 

Uesexees*..  3.7  H  >B4  I       S76.-S7  J.:BU.4a» 

doN.  T....  1J.7/«.*S8  D      *iS.U3  13.470.449 


CHICAGO. 

La*t  Sale. 

STOCKS.                          Price.  Date 

Am   l.lu*ce<l                           20%  9-11-01 

do       prefd                       50iJ  B-114J1 

Am.  Slrvnvt»oc«r<l                       24  10-1  HOI 

Omul  and  Dock  70  O-BMH 

Central  Cnlon  Telephone             44%  ICSOl 

«'blc.  City  Ky  208  9-104)1 

Chic.  Edison  105  10^2-01 

Chic.  Telephone  278  7*4)1 

t  hlc.  I'nlon  Trac.  com             IS  10-184)1 

Chic.  I'nlon  Trac.  prefd  58  :i>11-01 

IDiimnml  Match  180  iai8-01 

I/nke  St.  Kiev                         11%  10-184)1 

Met.  Kiev,  com                         40%  IO  lH-Ol 

Met.   Kiev,  prefd  01%  1011-01 

Milwaukee  Brewing  prefd...    10  G-4-01 

Nat.   Biscuit  42%  KMSOl 

do         prefd  102  JO  lS-Ol 

Nat.  Cnrtmn  com                      10  14M7-4M 

Nat.  Carlron  prefd                     84  10-201 

North  Chlcajro  200  1OS01 

North  wn.  Kiev  40%  10-18-01 

do        prefd  88  D274H 

Radiator  common  80%  0-18-01 

HadlatoT  prefd  110*4  8-lM)l 

Sheltiy  St.  Tuhe  com                 10%  n  .fooi 

Sheltiy  St.  Tube  prefd                85  0-80-01 

South  Ride  Kiev  110  1011-01 

Streets  Stable  Car  com  28  0-304)1 

do     prefd                        72%  5-24)1 

Tin  Can  com                           22  10  184*1 

Tin  Can  prefd  70  10-18.ni 

I'nlon  I.oop  128%  5-174)1 

Weat  Chic.  100  10  11  01 

nONDS. 

People's  Oa«  5»  109  0-8001 

Chic.  Kill »on.  g  5*  107  «25»ni 

aty  Ry.  4%a  90%  B-1*4>1 

Common wnnlth  F.leet  6a  inS%  8-104)1 

I4ike  St.  d-b.  5«.  1021  103%  10  11  01 

do     Inc.  5s  05  10II  OI 

Met.  Ry.  4«.  HCS  102%  0-80  01 

Northwn.  Kiev.  6a,  1B40  105  0-54)1 

Strawboard  «'»  100%  7  04rJ 

Hnlon  Loop  5«   118  8-27  ni 

West  Chic.  l»t  m  5a.  1028.... 110  10  101 

West  ''hie.  eon.  Sa  101%  101101 

No   ''hlc.  Rr.  4%a  108%  8-214I1 

do    on.  S*.  1S98  '.....1(18  7*01 


il  K  orwk  Sewer  a  J  t  J 

Water  [OoldMS*  

Kansas  City  School  Bond*. 

Kulldlngls  1904 

BulldlHKM  I»w; 

BulldlnKIs  1SSI7 

HullillnK<«  1DUV 

Bull<llui(<s  lttlu 

Building  is  Ilia 

Library  |«old]  4»  1DU 

Bulldluitln  PJ16 

Buiidtiigj'.s  nut 

ntrwt  BaOway 

Motroiiolltan— 
Oorrlgan  issue..... 

Metrol>ulllan  Issue  Bs  HKlO 

8<iuth  able  Hallwav  

Convertible  Notes  As  101 

Conaolldaled  5a  na , 

Orand  avenue  (Ooldi   

Kansas  City  Cable  Main  Line  

Summit  street   

•K.  ".  Elevated  Ky  On  I*  '  .. 

•K.  C.  Elevated  Hy  Oo.  l*t  mtg  to. . 
i  •tfcnlrsJ  Electric  lty  S*  loti 

.i  Iscetianeou*  Boud*. 

1  K.  a  Bell  Line  

|  Suburban  Belt.  

Cnlon  Terminal..   

Leaven.  Ks.  Refunding  

k.c.  pt.8.«ouiC?..v;...:::::: 

I  K.  C  Ft,  s.  ft  M.  Hy  

|  H.  ti..  Southern  J  p.  c  

II .  fl  Mo.  Oaa  Bonds  ftp.  o  

K.  C  siock  Yard*  6s   1910 

Meiro|iolltan  Water  Oo.  t«  lviv 

street  Itallway  Slocks.  . 

Metr.ii«.|nau..    ?„ 

Orand  Avenue.  

Kansas  City  Oabla  

People'*.  

Northsaat  Electric  

atlannllaneou*  Block. 

K.  0.  8tock  y anls  Oo   

Am.  Smelt,  k  BeOn.  Oo.  

do  common. 

Central  Ooal  k  Coke  Oo 

Oo  <Jo  mm  on  

K.  C.  southern  pref  

K.  C.  Southern  com  

Suburban  Belt  Ky  

K  C.  Mo.  Oas  Co..  

Mo.  k  Kan.  Tel  

Bank  Stock*. 

National  Bank  of  Commerce. 

American  National. 

First  National  

Inter-State  National.......... 

Union  National.  ... 

Kansas  city  state  Bank,  

United  states  Trust  Oo  

New  England  National  

Missouri  saving*  Bank  

Fidelity  Trust  Co  

City  National  

Traders  Bank  of  K.  0  


.............. 


Par 

.100 
.100 
.100 
.100 
.100 
.100 


.100 
.100 
.100 
100 

.100 


•Omira 


Bid  'Aek-o 


too  ti 
100  s 

lo» 
109 

100 
103 


i  mis; 

1  acts, 
l«l,'» 
iuc<s 
IMK 

103 
1113 

loss 
lot 
II I 

104 

injs, 

105 
lit! 


loev, 

104 

1011 

liri 
104 
:mj.. 

Km  i, 
ws 

118 
IWJ 

113 

78 

7« 

M 
l-t 
173 

«9 

■01  H 
114 
48 

9» 


13! 
07 
44S 

as 

40 

40S 

IB 

10 

93 

»»s 

'308 
110 
3110 
148 
1113 

DO 

96 
WO 
180 
1.10 
117 
10S 


WILMINGTON,  DEL. 


bOCAly  BTOC«  QCOTATIOKII. 


National  Bank  of  Delaware 

First  National  Bank  

Oentral  National  Bank  

Wllmtce'-on  *  Branu. 

Onion  National  Bank  

Farmers'  Bank. . 


BID.  AU'D 


lik 


c«;.. 


Eiiultabl*  Ouarantee  k 
Security  Trust  k  Bale  I 

Delaware  R  B  

Unlied  Powr.  *  Tracn.  Co  

Ptd  Ky*.  4  p.  c.  certs  

Wmtn,  A  >'C  E  By.  Oo  

Wmtu.  k  NC  EKy.  8*  

Wmtn.  A  Cheat.  Tract.  Co.  Sa  , 

Wmtn  City  By.  1  mtg  to  

J.  k  M.  Pap.  to.  I  mtg  to.  

Wilmington  Ooal  Oas  , 


  438 

Uf  US 
117  118 

H1H  

n*  

103 
149 
161 

31 

33 

89 

11 
101 

M 

100 

100 
101 


is 
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STOCK  QUOTATIONS  OF  LEADING  CITIES.  (Continued,) 


HALTIMUKl  Mli 

Qu..l»tl..u»  t"  Oct  2V 


..     I  .  .  r   -  i    .-.  - 


N'Ttli-rri  Central  

boHinwrd  Air  line  

<li>         tin       |.ret .  ...... 

Ui.II.hJ  lift  EtecOo  

miscellaneous. 

CoiiaullilateU  tin*  

IN  AtTIVK  STOCK*. 


 S<> 

.,  luu 
....lm 

 mi. 


Atlanta  *  Chart,  tut 

CkMltmi  la  


an'  «i 


MV.  OKLfcASS. 


v>»-  .»r  liter  am. 


..MO  INS 
1  II  V. 

Oh  mi  x  r  in  ■  loo 

l«:  ;.r.>f  I«» 

.tl  |.ref         .  ........ 

tlaryiatnl  ttrew't!  

|M  H  .  

Cu  i  J  L  x  lu*  pml  

UuSlis. 


IIIU 

.  ivu 
.  I  l."J 


A  tin  1!n  4k  t'Ml    I*   . . 

lilmii  •  *   hnrMiie  lot    '*  1 

Jnllliutire  IX'II  l»t.iat   u*' 

BhIi  I    ttl»»  Itit  !•   l»ll 

Unit  I  Uli  >  ri  ."►»  ",lr' 

li.illU"  ■    *  ....   I»  »• 

Mill  .  r«.  lull:  Int  6«  MM" 

Kjttan  A  impt  ti»  IV  •! 

.\..  Unit  l>l>  •"  IWi 

l>.uv<-i'l  .V.   Ua* 

Cellt  ..>  •  .'ll~'l  S»  IV  * 

l.xl  *  > I"   •»  * 

Chan  .  Ity  ..y  1-1  S»   I'«  • 

LUh»  ll>  t»  *  t-l  J»  "«W  VO 

char,  i  X  *  e»i   '»'" 

city  a  -illi  lt*l  li»  

IA4  *  •«•"««  tnl  ••*»  .. 

Uuua<4M«tadtfaa  u-.  .. 

i|m  tM  -4a  

<iM  *  4111    »t  |<l  i» 
On  i  mi'  \  VI'  ■»    K  ....  - 

On-rum  |>«'  l»l  M«  I»  '  «■ 

u«      *  i  la  <»'  i»   1*'* 

Hum  ii*' t  .»t  s»  if  ' . 

MM*  it  fel  M  «•«  to  i*w 

tt  rt  HfM  •**».  ...  ....    I 

MrttMatliMa   I  i»V««li  I  ■  at  •  |  !•* 

%•••»   a  a  o  i'  IMto  

N*.»  r>>ik  t  Int  -ii  

Kufta  .eui  on  

-..-I'l.i-.  A  «  


t  V 
1*1  J 
lO.' 
lit), 

iii" 

l«l  J» 

l.v 

IlK 


II..', 

i»n  n\ 

.l.-IO    I.  S 

.11*  M  Uu, 
.  .I»«A  lu- 
.1  •■• 


>.*rt-  K  u 

4   «  ........... 

Kiti  fii  rra--  3a.   

Hoi  Vol  lit.  Sa  

a.-..-  Av  rr.«-.  la  

*«»•  ,  In  *  w.n  Sa-  ... 
MMaatrt  Air  l  •  *  ... 

LnwN  .>-it.  

gnainaf.1  x  Umm 
Dm  n  lx  .  i-t«  ,»  ■- 

cu  Hi  a  e  t»«  •»  

>!■•  ii  •»   

Virgin  i.  MM  i-tii. 
i.l  >.-ri  »   

tk\  ttn » 't»   

4th  ^rt'.^  -i-t-Aa  

Mli  ..ri-iV  

V«  <  MM  ■••  »••» 

►  nu  t  Dili  J  »  — 
W...I  Vh    X  V  l»i  «  K  • 

nwra  n  i'  ■  "u«"i  ••  k 
■Ml  x  WfM  v»  


I  » 

I  -1 

.1 

I  .. 
1 

II 


■  ...  ... 


.141 

...If.  • 
. .  I  ll-J.-l 
. .  MM 
. . .  MMi 
...IIW 

.  ..I«l 
...UI  I 
.  ..Ill  1 

.l!»."»l  1. 

UM 
..l\r*i  I  ii 
. .  IW 
. .  HH* 
..if.' 


■an 


lw 
fa 
■  ". 

II5S 

II 

IMM 

t-ju 

u> 

»J 
lii 
.  ills 
■s* 

n.;, 
i 


I  '. 

Hi 


iltu-c- 

OmninarEla]  National 
Hufmam  aaaa  •.»•»< 
iwrniaiiiu  H«»tDKii  .. 
Uil^-rint  \a'l«ital 
Luulxlitun  NHtlonai 

V^tll'l.  -iiihii  ..  . 

Morgan tt>M  itauk.. 

St.^  Mlli.tli-    Srt^t  'llrtl 

Prvivtil.'nt  virtuga.  ... 
>t«u-  Nall'iiiaJ  . . . 
IVubiiitn, 

I'Ul.'lt  NHll.'ll  ll 

I'uIUmI  iI«!m  >av  .  . 
Whlin«>- 


...  M 
....... 

... 


........... 


Ulinrula  ... 
U'.mn 

lji[«y"i»..  

M"r>'lianti>    . 

UM-b«nn'a«  Trmdnr*. 

auu      .....  .   

HIUUl'TU  

tV|ll..|j|A   

Ift  KAIhlMMS  <»«:<l 
Carrulltiin  iauroad  (ue«r)  . 

.•ii'iili'.a  ..ii'. .  . 
\V*  iMfMaiMOHl  flU  

Htm  Otimim  oiij'.'uia 

«l|l«l»ll»  K-  U  .... 

t«.  Uaarlaa 

.|IM!ICI.UXNHi>t<»  Hnj»-KK. 

li.lu.u  Kf  llaliic  »Uk.'»  .... 
II  .  Li.  *  L  F.»..|i»ni{K  «Uiu* 
rtus»r  B\.'tm«<^ 

.Inujlit^r  il'iuiw  

Lm||     ll-lrl.-l  Wnl^ll'lllH*. 

il  1 1  /i ..■  I mwlBMCf  a io. H-|ftt1.in . 
S««r  .ri"!*!!-  >*a»  buuimuy 
i»w  ti»ii»  .v^u-r  Mf.irHa.  .. 

X   u  t>r"-mk.  LV.  |iM   

S.  ii  Brv«m«  i.ini   

i».'.~.u  ur«'wiiiK  JtfiaiaMr — 

S-«r  .n-iu-  uiil-Mwra*<i  ... 

«K«   lr  ..,n«UH|.|    vm.,»K|.  . 
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LATEST    QUOTATIONS    FROM    THE    NEW    YORK    STC^K  EXCHANGE 


1UIL1IOAD  BONDS. 


Ann  Arbor  1st  *  4s  UK -5 

Atoh  Top  A  S  Fireii  a  4a.. ..100.' 

Jo  «Jiu»«ni«'til  «  4«  lt**5 

Jo  Jo  reii 
do        Jo  stain  |>i-il 

Atl  Avor  B'klyn  ImpitfW..  IH34 
Atluu  Knox  A  North  1st  li  5*1  4H 

B  A  O  prior  lieu  ir  3  '.a.   11* 

do       no  rv»{ 

Jo  mtit  K  4*  1D4M 

do       do  rwr 

do  del>  4-  hub  certs  ll'l 1 

do  s  VV  Uiv  lst.'3',s  ,11*3 
do  PJAjh  Uiv  lft  if  :t<t»1025 
Oen  O  reorg  1st  il  4SS....IH3-. 
■ouoti  lllver  1st  KtJ  H  Ss.lSHO 
West  V.i  A  I'itt*  lsl  k  J*...  loin 
Bklyii  KupiJ  Transit  k  5s.  .1045 
Brooklyn  City  lst«iu  5a.  If  I 
BkluW  CAS  1st  nmirtJ  kShIIUI 
B'klyn  I'nion  El  1st  it  4- 
Kings  Co  Kl  UK  1''40 
BurTrUKh  A  I'ttls  Keu  it  5-»..103< 

Boch  A  Pitta  Int  «  Oa   1021 

looon  1st  g<5»  ..1022 

Clrtllit  A  Mali  1st  iftd  ■  5a. 1043 

Burt  AKus  Isttrf**.  IHM 

Bur  Ced  Hup  A  Xor  1st  5s  .  ,lt*U*l 
do  von  .st  Aeoltre:  &S..I034 
do       tl<  >  reK 
Minn  A  St  1,  1 -t  Ktd  k  In..  10.7 
C  B  I  Full.-i  A  X  VV  1st  b  5s.  1021 
©ami  la  So  1st  int  KtJ  K  08.  ..1IHM 

do  2d  5g  101  • 

do  do  rt*iC 
Ofiutral  Br  U  P  1st  I  4s  104M 

0»u  KU.tiikt.-r,,.>rii«c'ol8.'>Hlsi:i7 

Cent  of  On  KK  1st  K  ■»»  1045 

do  eon  it  5s  Ili4.*j 

< ] . .  » I <. h  k  i  «  k  i  ri*yl 
di  >  I  si  prel  inc.*  it  f>«.  —  .  Ifl.j 

do  2J  pref  inc  K  5«  1045 

do  3d  Liref  inc  K  5s.  .  .  10451 
do  MAS  Uiv  1st  8  5*...  10  It 
do  MiJ.lle  ti  l  A  Atl 'is..  .  104 7 
do  Molule  Uiv  1st  tc  5s.  .  .  1040 

Oeot  of  New  Jersey  1st  en  "slmii 

do  con  deli Us   WOM 

doiii>u  it  5s  11*»"7 

Jo        Jo  fit 

Leh  A  W  B5s   .1012 

Jo  eon  ext  irttnrl'.s.  lulu 
Am  dork  A  Imp  Co  5a  ...10-1 

OEHS&Oh us BerlM  a  iohm 

Jo«<U  IK!  I 

do  1st  eon  K  5s  ...WW 

do        Jo  tvit 

do  Ben  It  I '.H   WH3 

do        do  rvK 
do  K  A  A  Uiv  1st  eon  g4slte,!« 
do        do 'id  eons  4s  l|M)t 
do  Cralit  Vt  Mey  I»t  k  5*. 1040 
Warm  Spring  Valley  5s.  .li»ll 
£11/.  Ix-xABk  Sn.ly  «M  it  5sll»i2: 
Chi  A  Alton  sink  M  k  0*   .  Il«i.'l 

do      RnrS'tfi  .mm 

do        d.)  refunJ*  3»...lH4lij 
do        tr  forts   ...  ... 

Hiss  Uiv  M.IKI-  l»t  sk  Mir>lsl.<rj> 
Onie  Bur  A  Ouiticy  eon  7a.  ...II4KI 

Jo  Jeheutures  5s...  — l!»i:i 

Jo  eonv.-rtllde  5*.   loo."! 

lo  ln»«  -ItikiiiK  fund 5-  li'Ut 
do        do       do     4s.  lulu 

do  Dmivit  Uiv.  4s.   llKfJ 

dcBo'itliw  Uiv  4s  lui'l 
do i  hi  A  Iowa  Uiv5s.....ll«i5 

do  III  l>lv  U  s    .   Ii>4  •; 

do  Ni-I.rasku  «-xli«n  4s. . .  -11rJ7 
do        Jo  rvH 

Jo  .loftit  4»  

H-l  'Mil  A  «l    J'"  i-OII  li-    |!H  I  I 

Ohl.t  East  III  1st  sk  MeiirtfallKrl 

do  1-1  cm  •!«  ...  Ui.t4 

nifN  '-on  1st  5s.  in:t7 

do       Jo  if h 

Chi  A  InJCuil  Ity  1st  5s.  litb! 

Chli  ioco  I m I  in 1 1 ti t h i| | -  A  l/>n 

L..H  N.  w  Ml  .Vfhl.-  l-til»l'H» 
Chie  Inil  A  is<n  ivfdit         I !  14 7 
Jo  ri-fmiJiiiie  it  '■-    -       I'-'i  i 

ChiniK"  Mil«jiiik«s-  A  St  huil 

Mil  A  st  I-  l-l  7-  *k  It  Ulisij! 

jo7  -  c    -  Iwrjl 

Jo  Ul  I  A  U  i*xt  7s  I:«« 

Jo  1st  C  A  M  7s    li«i:t 

Chi  Mi!  A  St  I 'mii I  mn  7s.  l:*Ct 

Jti  |.|  SolltllUI-St  Uu  'Is  l  «" 

Jo  Nl  Lai:  A  U»t  5-  |Mjll 
Jo  |-|  s.i  Minn  Uiv  its.  UJu 
do  1st  II  A  U  Uu  I'.'l  i 

do        do-V.   ItHit 

Jo  Chie  A  Vnr  Uiv  its.. . .  ll'IO 
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do  l«t  (  A  IVWuE*  ..1U21 
•  loChie  A  Mo  Uiv  Uiv  5-1  )''.'•) 
J.  Ulurrul  |i.inl  Uiv  .V.  Iflo 
Jof  A  Uiki-Su|.Uiv«5slti_'l 
JoWi-A  Mm  Uiv  k  5s...  11121 

do  ti-ruiliiul  it  l'.'U 

Jo  nil  A  Soiisxii  nits — UC4 
Jo  U«k  A  ijrv:it  ssi  u  5s.  li'l'i 

do  sea  it  4-  Kartfa  A  11*99 

Tea 

t  main  linvOsl'.'lo 

,..  1013 

-t.Tii  eon  7s  1H15 

 1IRI2 

res 


HI 


Date 


.1MB 
loll! 
1017 
reis 
IS  IKS 

■3 

.imi.%1 
liaju 


,V  Xon  I  i 
o  1st  eon  I 
A  Northw 
do  ip  »ld  7s. 
do  do 

do  siukliiK  futiJ  «U  IM70-lO'--.»| 
do  do  n'K1 
do  sinkitiK  fund  5a.:M7Vi-IO'JO| 
do  do  l"K 
Jo  sfnkiiiK  fund  Jeli  5s  It  KM 
do  Jo  rW 
dodftieutureoa  1B0II 

Jo  Jo  rH|J 

Jo  Jeli.-iiture  5s-.  1021 

Jo  do  r>'ic 
Joext«uslou  4.s...-lM80-lli'.si 

  iffif 

do  do  r>-K 
Ks<-aiial»t  A  I. Sup  1st  lis.-.ttml 
Winona  .V  St  IVters2d  iis..lm7 

Mil  A  MaJisoii  Wt  .Is   Itm5 

Uttuiuwa  t.'  K  A  St  1'  1-t  5sltni!i 
SorthiTii  Illinois  1st  5s  ...]H10 
Mil  L  S  A  Wust  1st  i(  'is. . .  -ltrjl 

Jo  i-inve  llllik  J.-ti  I!  5s.  IW7 
ilo.-vt  an. I  IWIBHk  hi  K.V1UV.I 
Jo  Mielliirun  Uiv  1st  it''.-  l'.'lM 
do  Ashlttii-I  Uiv  1st  e  Oh 

Jo  illi'i  .lues..  

Chl.aito  I'^H-k  1  A  I'aeita.... 

J"  Jo 

Jo  tfi'll  It  4s  

J  i  Jo 
Ue>  Moines  A  Ft  U  1st  4s 

Jo  Int  i  .S  

Jo  »x tension  4s 
K-..k.ik  A  U  M..i„..s  1st  5*  \wi.\ 
do        Jo  small 
t  hi  St  I'  Minn  A  Dm  lnm  'Is  lUCtU 

Chic 941  I'.t  M Inn  1st  k0s  1:>1K 

SI  V  V  rihMIX  Uil|  1-t  iT'is  ltll'.l 
Nortl».ri.  Wis.~'llsln  1st.!-  I'.mi 

riil,  .*  IVn  In. 1 1-t  -k  ill  i£.l>  lUUI 

JoavnK  Js  {wet 

i  hiT-i  u  V  Trans  4-  •  .  1047 
l  111  A  u  Mlull  Itv  5s  IHlileoui.otr 
l  ie  i.  Ok  A  li  «en  H  5-  |1I||) 

'  In  Ml  »  D.IVOI,  skf.l  7s.lti.i5 

Jo -M  «  4  .s  iti'l7| 

Otll  Uu  A  In n  1-t  Kt.l  «5-ln41 
l  itv  A  sui.  liv  Ituii  1-t  bS,, ,n »-_••_» 
(.'lev  t  in  I'd  A  st  l.iM'iiic4s  lnei.1 
.lo.'or.  Ui.  1st  u  4-  ..-ItiRi 
Hi  I.  Uiv  !-i  .-  I  iru.t  it  4s.  lotti 
Jo  Jo  M< 

Si.ni.u  A  i  •  LHi  1-t  i:  4-  lniu 
Wliit.-  U  Vat  l>i.  lsl  u4s  .ItMil 

fin  W  vMI.  I.  Iiivt-t  ir4s  l«Ri| 

('in  li'.l  si  L  A  0  1st  n  4s  .  local 

Jo  eon  lla_ -   lO'Jtl 

('In  s  .ii  ,v  ri..v.sio  1st  if  r>» I ; r.'M 
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do  I ii<s lines  4s    l.»i 

('('<•  A  liul  it  7s..  ..  Iu14 

J"K..|  ii  it'U.  ..   MCM 
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UenverOoo  Tram  1st  g  3a...  1  U'M 

Denver  A  S.  \Y.  5b   H-'lJ 

WD  Monies  I  in. .ii  1st  «5s 

IMA  M  OA-it  1st  U  4b  

U  I  A  Mackinac  k  4s   

Uni  A  Iron  ItaUKf  1st  5s,.- 
Uul  So  Shore  A  AtlaiitieKOn.l 
1  Ikiii  loliel  A  East  lsl  it  5s.  1U4? 

Erie  1st  ext  it  4s  . .   104 

Jo  ifd  i-xt  k  5s   101O 

do  .Id  ext  it  4  ;t  1HL'3 

dl  i  4tli  ext  k  5s.  [I4SJU 
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LATEST   QUOTATIONS   FROM   THE   NEW   YORK   STOCK  EXCHANGE. 


RAILROAD  BONDS. 


NY*  Rocky  Bch  lat  g  5»..1D27 
NY  BA  Mum  11 1st  eon  r5b. .  ..1035 

LT  N  B  lat  eon  gtd  g 6»....inr. 
Lou  A  Nash  Chilian  Br  7a..  1007 
do  S  0  A  Mobile  1st  g  0*1030 

d<>      .1.1  .mk  in  1030 

do  K  H  A  Nash  lat  K  tls.Mllt 

llo  Rell  8  0*  I'*-'*0 

do  gold  5s   M37 

do  pcnsiicMii  Div it lis.... 1020 
do  St  Louis  Div  1st  Ri.ls.M2l 
dO  do  2d  K  3s  MHO 

dosk  MiSA  S  AtuI  «  »J».  lstlu 
dob  A  N  A  iron  gugos  ..  1030 
do rol  tr  5-2<i«  g4a. .  .1003-18 

do  unified  IC  4»  1O40 

d< .  IV  ii  n  A  At  I  ]  ht  Rt .  1  if  i  i«  1 1  >•-'  1 
do  eollHtcraltrust  it  5s  ..1031 
do  M..I.A  M..IH  l-t  g  4',sl04:> 

H  FAS  l-t  gtd  r. '.a   M37 

Keutti"kv  Central  g  4s  ...1KS7 
Louis  ICy  Co  l»l  con  g  5*..103n 

LAN  1. C  A  Lex  r4,s  U«3l 

Loui-  A  .In  Bridge  Rid  g  4s  M45 

Manhattau  l!>  <s.n  «  4"  H*«> 

Mot  Elevated  l-t  ic  t«  lot* 

Met  St  H>  jtn:  col  tr  R  5a. ...  11)07 
Bway  A  7th  Ai  iRtCOO K 6allH3 


d<>  d 
Col  A  SHli  Av  1st  Rid  R  r»« 
Lex  Av  A  I'hv  V  l-i  «t. Ir5 
MB  W  s  El  Chin  Lai  g4s. 

Mexican  Central  roil  R  4« 
do  l-t  .'"ii  Iarouie  g  3s 
do  2d  e<iii  Income  K  3s, . 
Mexican  Inter  1st  r.»ii  g  i» 
Mexican  National  l-t  it  'Ik.. 
ll"2ll  lllrollie  g  Ha  A  — 
do  2d  Income,  r  its  11 
Mexican  Northern  1st  g  lis. 
Minn  A  St  Lout*  lstg  is... 

do  1st  our  5-  

do  1st  and  refunding  K  I 
do  Iowa  ext  1st  g  7s  ..llWBl 
doNiUWest  ext  1st  g  7  s. .1010 
"  1  RiS- ...  " 


rig 

um 

dot«3 
1 1  *:-u-t , 
1 1  •  1 1 1 

IKin 
.HUH 
.1077 

1HJ  7 
.HOT 
.1017 
.MM 

lt<27 

i:-:n 

IMP 


do  Pacific  ext  1st 


.wai 


Minn  8  St  M  A  Atl  1st  4s  ...102i 


038 

Minn  St  liy  latcon  it  on  —  ll»ll« 
Mil  El  Ky  A  l.t  1st  oou  5s. ...1020 

MO  K  A  T  l«t  K  4*  1000 

.   do  2.U  4k  1000 

do  IkI  ext  g  5ft.  l»44j 

Mo  K  A  Tor  T  1st  gtiig5s  11*42 
Kansas  City  A  l"ur  1st  R  4s looo 
Dallas  A  \Naisi  1st  Ktd  R5aM4o 

Boonvlllc  Br  Rtd  R  .k  MM 

Bher  Shr  A  So  1  si  gtd  5s.  11*43 

Bo  Kan  A  East  1  st  Rtd  g  5s  1  0 12 
laaouri  I-aeitlf  1st  cou  g  UaWM 

do*!  7s  HMi 

do  trust  ■  5s  110  7 

do  1st  eollf  *«  •UCHI 

L«rt>y  A  0  V  A  L  lstn5s  WOi 
^aclrte^tor  Mo  lHt<jxt(i4K.il':iH 


rt«!W11Kll 
K  5»  11KII 
„  4a  ...llCJt 
ur  :>».....  1045 
Ob...  1WJ7 
7 


do  lute 
do  gen  i.  .. 
do     do  J.  P.  M.ACo  certs 
M  ntitornery  Div  1st  g  5».  I>t47 
Bt  Louis  A  Cain)  Rtd  g  4s.1li:<l 

Nash  Chat  A  St  L  1st  7*  l«H:i 

do  1st  f  >n  g  5s  1W2M 

do  T  A  1'  Urtls  KU7 

do  1st  i5s  McM  M  W  &  A1.11H7 
Jasper  Branrh  0». ...... .  ..1HB3 

No  O  A  N  East  prior  lien  0b  H»15 

N  Y  Cent  A  H  R  1  st  7a.  11KJ3 

do  do  reie 
do  dehen5»ori884-llKj4 
do  do  rea 
do  delH-ntue  4a  or..l«K>-UKJ5 
do       do  ..r.'Jj 

do  deb  certe  ext  K  4a  Uhj5 

do  do  rei( 
do  sold   IWfl 

Mich  Cent      trust  g  3s*..l£Tfi 

Lake  8hon"-ol  g  3S.B  

do        do  re« 
West  Shore  1st  g  4a  gUi...  .SMI 

B«»Sjh  Creek  1st  gtO  8  4s.  ll"  "i 

Clert  Bit  C  s  f  «td  1 4a  Ser  A  li'SS 
do        do  re« 
N  Y  A  H  :<Sal(N)rrirc  •  -2»mhi 
June  Ratd  1st  4sM«s«; 


N  Jersey 
Rome  W  A  Oroii 
doTerltlst 


■  at.1 


extoali*2 
5s  H»l 


Last 

Sale. 
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lll'S  I 
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115 

12»t'4 

73 
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lift 
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Date 
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BAILBOAD  BONDS. 


tele.  Date 


Oswego  A  Rome  2d  gt  g  5a ltd 5 

Ctlea  A  B  Riv  etd  4s  1H22 

Mohawk  A  Miilone  1  g  4, ..1001 

do  liirome  5b  1002 

N  Y  A  Northern  1st  g  5s.  ..1H27 
Ijike  Shore  Mirhitfun  Southern 
Detroit  51ou  A  TolUt  7s.. MOO 
Uike  Shore  ism  2d  7s.  ....  l'.H)3 
ill  i  do  re(j 
J'»k3'*k..   ...-ltll'i 

fin  A  S  pUtgtd  I.SAM  7slt''Iif 
Mahoniiiit  Coul  ItR  1st  ris..M34 
I'ltts  Mrh A  Y. iu  t-t  util  tis  M32 
Mkhig  ll.  l  ent  l-t  coil  7s  .l1«i2 

do  l-(  roll  5s  1002 

doOa  Iihki 

ii'  ►  t>H-  *•>>■,,„,•  ••-••->•••••  titt,  ti 
do       do  r.-»{ 

do  4s  1040 

do 

S  Y  Chic  A  St  Louis  1st  g  4sl037 
do        do  r.'it* 

S  V  N  H  A  H  1st  r>-g  4s.  ll<o:( 

do  ron  deli  rerts  4-  $1.000.. 
do  re# 
do        do  small  certs  $100.. 

Hou-.'itoiiic  ism  g  5s   1037 

New  Unveil  A  D>-rl.>  ciu5s10ImI 
N  Y  A  N  wEiik.  l.-t7- ...  .ll 

do  l-t  >Ik  1908 

N  Y  Out  A  VVn 

do  refunding  1st  g  4s.  :..1HP2 
do        do  rea 
Norlolk  A  Southern  1st*  5s  It'll 
(Norfolk  A  West  Uliicrn  ICliH.ltKd 
do  New  Klver  1st  g  •!«... 11132 

do  Imp  ami  ext  g  lis  .1034 

Col  Con  A  Ter  l-t  Ktd  R 5s.  11)22 
Scioto  Y  A  N  K  1st  Ktd  g  4»108!i 
Nor  A  West  Ity  1st  con  g  4s.  l'.Ml 
do        do  fg 
Nor  1-ac  By  tirior  lien  4a- . . .  .It«i7 
do  reij 
do  Ren  I  leu  r  3s.  21)47 
do        do  ret 
St  I'aul  A  Nor  ParRenR«la„102; 

do  ii.  >  rc-flsten-d  certa.  ■ . 
Washington  Cent  lstR4s.  1041 
St^raul  ^  Dult  h  1  st  5*.  ■  •  •  1 

do  Tst'c in  4s'.' ..'""'''." li«l8 
Xor  l'ae  Term  Co  1st  R  lis.  IVW3 
Ohio  Itiver  It  It  1st  r  5s.  ...103)1 


.1037 
.11)00 
.1040 
.1017 
11)10 
1021 

Si 


i  .  I  . 

8  KIM 


-0' 
6-<io 
2-00 
Bill 
107 


do  Ren  R  us- 
'OmahaA  St  Louis  1st  a  4s 
I'liel lie  Const  Co  1st  g  5»  ■• 

1-auama  lKt  4  sa  . 
I    Panama  sk  Id  suh  g  lis... 

I Pen n  Ci.iRtd  1st  r  4Sb  

do  do 

do  doRtd  3 ',  tr  reR  cts...l!i:)'. 
P  C  C  A  St  L  Rtd  R  4 ',  1040  ser  A 
do  <!>•  series  II  Rtd...  1042 
•lo  do  series  C  Rtd. ..1042 
do        do  series  l)Rtd  4.11)45 

ili>(:ha-4riei  E   1040 

Pitts  Ft  W  A  Cist  7a  1012 

do  2d  7a.  Ifllf 

do  3d  7s.  11)12 

C  St  LA  P  1st  con  r  5s....  1032 
ClevAPittsdoRRtdR4U  A1D42 

EA  Pitt*  gen  :T.»  1040 

UillUI  ext  1st  Rtd  R  41.81041 

Allesh  Vai  Ren  g  4s  1042 

Pen  n  KH  Co  1st  real  est  g  48.1023 
U  N  J  U  A  Cnil  Co  Ren  4a.  .  1044 
Cleve  A  Mar  1st  Rtd  4 \s.  1035 
Peoria  A  Pektn  Uu  1st  r  i)»..11)21 

do2dR  4Ss   1021 

Pine  Creek  registered  RtdOa  1032 
Pitta  Clev  A  Tol  1st  g  Oa — .1022 

Pitts  June  1st  r  its   1022 

Pitta  ALE  2d  R  5s  Ser  A  A  B  1 028 
Pitts  Palnv  A  Fairpt  Istg  5s  1010 
I  Pitt*  Shen  A  L  K  1st  g  5a-  -  -  1040i 

do  1st  cons  r  5s  1043 

PlttaA  West  lstR  4«. ...... .1017 

do  do  J  P  M  eertMratrs 
Pitta  Ygst  t  Ash  1st  con  5s  1027 

UteadiUR  Cogen  g  4s...  ltN)7 

do  do  n-R 
Biotlrnnde  Western  1st  r  4s.1K«' 

do  m  *  ool  tr  g  4a   .1040 

S  Utah  Central  Rtd  r  4a  1017 

•  Blo41ninde  June  1st  RtdR  5a  1030 

Rio  Grande  So  lht  guar   

BioOrande  Soth  1st  R  3  4a  .11440 
St  Jo  A  Or  Isl  1st  r  2-3-4*..  1047 
St  L  A  8  F  2d  R  itaX-laas  A . .  .1 

do  2d  RiU  Class  B..  1 

do  2d  R  Us  Class  C.  .....1 

do  IstRilsPierceCAO.lDlD 

do  Ren  r  lis  1031 

..o  Ren  r  5s,  10.31 

do  1st  trust  r  5s..  11 W7 
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BAILBOAD  BONDS 


Last 
Bale 


8t LA8FS  Wdlv5a......1047 

Central  division  latR  4a..  1020 
St  I.  A  S  F  N  W  div  4a  1O30 
8t  Louis  Southwestern  4set.slliMO 
do  2d  R  4s  inc  tund  eta  .  ItM) 
St  Paul  Cy  By  Cable  con  g  5sl037 

St  Paul  MAM  2d  Us..  10O0 

do  Dakota  exl  g  U*.   101O 

do  1st  on  R lie  ..........1(433 

do  do  reR 
do        do  reduced  to  K  4  Ss. 

■1"  ll.  rrg 

do  Montana  ext  1st  R  4a.l037 
do        do  reg 
MiuiieaiNili,  Cn  1st  r  0*  .  .ItrjJ 
M.mlaiiaCeut  1st  RtuR  da. 1037 
do        do  r.-i: 

do  1st  Rtd  g  5s.  ..  103. 

Eastern  Minn  div  lstgSs  1O08 
Wilmar  A  sioux  F  1st  g  5s  ll>38 
do        do  reR 
S  Fe  Pres  A  I'lienix  1st  r5s  11)42 

San  K  s  :<  V  1st  s  1r5s  1010 

Sav  Flor  A  W  1st  cou  g  n,  .  .1K<4 

do  1st  r  5s  1034 

AIbNiiiib  Mid  1st  gtd  g    .  ll>2« 
Mninswirk  A  Wu  1st  g  4a.. II* 
St  Johns  Klv  div  4s  -.  1034 
Seat.onr.1  A  Itounokc  1st  5s..  1020 

So  l'ae  4'.s  1002  5 

dog4s  QmI  Pcol   .1040 

do        do  r..: 
Cent  I'acirlc  1st  rel  gtd  4alO40 
do        do  reg 

do        do     3S»   1025' 

Gal  Harris  A  S  A  1st  g  0»..10lO 

do  2d  g  7s  lou'i 

iloMexA  Pacdiv  l-tR5s1031 
HoiikA  T  C  1st  r5s  int  gtdltMi 

do  eon  R  Os  iut  Rtd   1012 

do  gen  r  4s  interest  Rtd.  jtrjl 
llou-lou  EA  WTex'lstRoe  1033 
Morgans  La  A  Tex  1st  (0aM2O 

dol*t7s    1018 

Oregon  A  C«]  1st  etd  g  5s. lire? 
San  An  AAr  P  1st  gtd  g  4s  104 3 
Texas  A  N  Orleans  1st  7s.  IK.:, 
do  Bahlue  div  1st  K  Oa. .  .1012 

do  eon  R  5s  1043 

SoPaeof  AriRtd  1st  Rba  1000- 10 
SoPaei.rCal  1st  gtls  a    •  It-Oo 
do       do        seriee  B  ... 
do     do  Series  CAD-  •  100»i 

do      lat  Ua  .  .  -1012 

do     do  lstc<iii  RtdR  5a  1037 
do  1st  con  Rtd  5s  1005-37*1  (si 
Auat  A  Northw  1st  Rtd  r  .V.1041 

So  I*ac  td  N  M  lat  R  iU    1011 

Gila  Vol  G  A  Nlat  Rtd  r5«  11C4 
Nor  Ry  olCal  lat  Rtd  R  Us  1! a  17 

do  Rtd  g  5a  UK»\ 

Southern  By  lat  ron  r6b ...  10O4 
do  do  reg 
All  A  Danville  lat  g  4a....lH4M 
Mem  Div  1st  gtd  4-4  S  5a..lt«.ajl 
EastTenn  reor  lien  g  5a  ..103MI 
Alaoaina  Cent  R  lat  g  it*.  1018 
Colum  A  Ornvle  1st  g  5-<laloio 
ETenn  Va  AOa dlvR  5s...l03O 

do  con  lat  R  5a   ...  .10601 

Geontia  l  ac  Ity  lat  g  54Vs.lO  ?> 
Knoxvllle  A  Ohio  1st  g  Os  1025 
Rich  A  Danville  con  r  Oa  1015 
doe<julpalnk  lundR  Se  llix' 

do  dch  5a  »i*mtM-fl    tarn 

Rich  A  Mev 
Va  Mid  Ren 
do  do 

do        do  Serial  D   

do  serial  seiiea  E  

Wash  0  A  W  1st  cy  Rtd  4*.  M24 
West  No  Car  let  con  rU«  1014 
So  Carolina  A  Ga  1st  g  5a  loit'l 
S|.  -k  V  A  N  !»>  l-W    . .  103  > 

Term  Asaol St  L  lat  R  4S.s.l1i3o[ 

do  lat  con  R  5s  1804-11M4 

StL  Mhts  U<1r  Ter  gtd  g  5slt>30 
Tex  A  Pac  Ity  E  Div  1st  r  0*1016 

dolstR&a  20)>" 

do  2d  R  Income  fta  2000 

Third  Avenue  1st  r  5a.  1U37 

lat  eon  rur  4s  2'  O" 

Tol  AOhloCent  latg  5a... .11*35 

do  gen  mt<  5s   1035 

do  Western  Div  1st  g  5a.M35 
Katiaw  lui  A  Mrh  1  at  Kt.T  r  4s1  Ol  * ' 

Tol  Pco  A  West  1st  g  4s  11*17 

Tol  StL  A  KC  lat  gOstr  etall'l' 

Tol  6l  LA  W  |>l3-,a  ll«25 

do  do  lat  R  4s.ll«5ti 
'oron  Uam  A  Buff  lat  r  4a.. 1041! 
Ilater  A  Delaware  lat  c  R5allO- 

'nion  EIChlrlstRoa  1045 

C  P  RR  A  Id  Rt  r  4a.   l'.^ 

do       do  re« 

do  Ut  I  eonv  4a  w  i  

do  On- RAN  lat  <V  MOD 
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KAIuKOAD  BONDtt 


Ml  

■BKLn  IsteongSsF.MO 
u  cm  inc  A  5»  —  104*1 
Kit  Co  1st  «  5s  1»30 


do  do  con  k **..••■  1040| 
do  Or  Short  Line  1st  g_ Oe.1022 
do  I.  tah  A  North  let  7»  10Y>8 

do  a;  5*   WKW 

doOr 
do  000  _ 
Wahush  IUtCol»t_ 

do  2d«  &s  10:«0 

do  deb  Series  A  1KB* 

do  tleb  Series  U  U«0 

1o  lBt  r  •*»<  Det  A  ChiextllMl 

De«MDiv4s  ll««0 

St  L.  KC  A  N.StCBlstg«ta..l>«J8 

We..NVAl;»t»t«BB  ..11«7 

Da  sen  3-4»  ...... ...11*4.1 

DoTncfci  1043 

West  Chi  Si  40  year  con  ba. .  1030 
WestVaCon  A  PiUslNtKOs  .1011 

•Wheel  A  La  Erie  lit  K  Ss  11*20 

DoWI,r..|  Dlv  1st  «5» ....HCt« 
Do  exten  Hid  lmpr«5e  11*30 

Docou  k  4s    11*40 

W  In  Ceil  Co  1st  gen  «  4s ...  11*40 


MISCELLANEOUS  BONDS. 


Adams  Kxp  col  tr  4a 
Alabama  Class  A  — 
Am  Bicycle  s  ( g  deb 
Amer  Ct  Oil  4',s  ... 
Ad  11  A  Lent  It  tin 


....10*8 

...  mm 

...  101 
...  1015 
.1011* 


l^gV£.{!Iio 

is  fit  5s,104:i 


.er  Spts  M fir  Co  1st  <{  da.  .11*15 
rney  A  Smith  C  Co  1st  tfat  1042 

ton  Un  Unarm  ...  1030 

.t>  Ferry  Co  of  SY  l»to5sli-4K 
_1  Un  Oa*  Co  1st  con  g  5». .  1045 
k  I  Wharf  A  W  Co  1st  g  5s. .  1044 

do       do  trust  certs. 
Ill  Jun  A  Sto  Yds  col  g  5s.  .1015 

aSIEsS? 

ol  fuel  A  Iron  gen 

ol  Fue  Co  gen  g  U9.  ..  1*10 

lorn  Cable  Co  1st  g  4b..  .3301 

do  reg  •  ••  ..1022 

Det  Oas  &  >  1  *t  con  g  5s   101 8 

Detroit  City  On*  ?m   1023 

Det  MA  Mar  Id  gt  USsaar  A  1011 
Bqult  On*  Lt  Co  N  Y  5s. ...1032 

Eric  Tel  A  Tel  5*  *k  td  103O 

On*  A  Eleo  Co  of  It  Co  conoa  11*10 
Oram  Bug  1st  Us  _  •]"rv 
Gr  Kaplda  O  L  Co  Into*. ...1015 
Qr  Klver  Coal  A  Co  1st gds.  .1010 

Hend  Br  Co  let  s  f  gOa  1031 

Cl  Steel  Co  deb  5a  •  ■    10ln 

Do  non-con  deb  5a...  1013 

Jeff  A  Clear  C  ft  1 1st  g  5*  ..11*2<[ 

Do^dg5s  1020 

Int  Paper  Co  1st  con  Os  11*18 

Jo  EE  II  of  Bkln"istg5«1040 

do        do     1st  eon  g  4*1 03O 

Knlr-k  IeeCo5»   .  1028 

Lc  Gas  L  Co  of  St  L  1  »t  g  Ba.1010 
Mn,l.-ki  Garden  lstgSs...  1010 
Man  Br  HAL  Inn  gen  g  4b..104« 

Mexican  *  f  5s.   •  ;• 

HgtBUrMfgColst  g  «e  1020 

doef  debg"»s  ••-   JWO 

NY  GEL  A  Pool  tr  5* ...  .1048 

no        do  pureh  mon  4s 
E-f  El  111  NY  1st  couv  g6s 

dol»teong5s...--   1 

N  Y  A  N  J  Tel  gen  g  5s   020 

N  Y  A  Out  Land  1st  g  Oa  1010 

?eGa*ACCol*tgtgo,....100f 

do  2d  gtdglfe*  lf"*4 

do  lat  con  g  Jls    ...  19431 

do  1st  refunding  5*  1047! 

Pleasant  VaJ  CoalBa   1028 

Mat  Fuel  Gas  1st  gtd  5s. .  • -.104  r 
Ohl  Oa  LtftGoke  1st  gtdg  6slV<37 
Con  Gas  Chi  1  »t  gtd  g  11*3*5 
Bq  QaaAFuelChlUtgt  g  oe.lOtKi 
Ptoc  A  Gamble  1st  K  ••••1040 
6o  Jubu  W  Co  of  NY  eon  gtls.1023 

8pr 'al  water  W  Co  lis  .   

81  Itoisi  A  T?  Co  1st  gOe. . .  IO41I 

do  inc  a  5s   1048 

Tenn  C^allAH  TdlvlBtg«*.1017 

doBlrdivlstconOa  1017 

Caha  C 

TemfsetSs 

do        3s  small 

Trent  G  ft  E  1st  gfia  IMA 

08  MAT  Col  «t  g  e  tr  srG  4s  '03  1H 

0  S  Lea  Co  s  f  del.  g  Os  1013 

Va  FundDbt  1  3s  IBM 

Va  dfd  Us  tr  rec  stpd  

West  Union  colltrsl  cur5s-103H 

do  ref  Are4Ss  1060 

Mat  Dnlon  Tel  sin  fnn  da  ..1011 
Northwestern  Tel  7»---  .....11*01 
Welt  Gas  Co  eol  trust  g  5a.. .1033 

WTiTvm  o*nstg5..ioio 


PHILADELPHIA  TBD8T,  INMOBAHCM,  PASSING  MB  B  WAT  AND  TRACTION,  Ml» 

CBLLANBOOB  AND  CANAL  STOCKS. 
Reported  by  DeHarea  *  Towoeead,  43S  Caeetaat  fit-,  Phlutdelpbla.  aod  40  Wall  St-  N.  t 


.1  Coal  M  Co  1st  gt.l  g  tla.l1>22 
rBardeCftICogt3g*5i  ..1010 


1><4 
1<»" 
04 

1<H>S 

01  s 

78 
105 

Mil 

K"> 
111* 

73 

75 
11 1 
10  1 

55 

lis  1 
lOtl^ 

100^ 
105 

1st 

HO 

U8s 
lt«t 

♦17 

OS'' 
107" 

ICx 
113 

70 
loo1 

107 
HO 

1HM' 

108 

1*0 
041 

loo 

102 

55 

07  V 
108  S 

m 
nr. 
1*0  tt 

105 

131k 

USM 

m> 
107 
102 

124 
100 
lt>5 
lOu 
ltlN-< 
108 
102 
113h 
101 
113s 
52 

107 
111 
1U5 
101 

05 '< 

00 
1l»* 

90S 
115 

BB*4 
75, 
112 
100 

111 
HI7 

107 

32 


ltiOl 
8  01 

I  1  II 1 
II  01 

Mill 
10  01 

1  IHI 

2  01 

10  1*1 
HI  01 
In-Ol 

801 

3  01 
001 

II  00 

i"  in 
001 
r»oi 

i\h  0 

11)01 

lool 

in  01 

11  Mil 

I  > • 1M< 
M01 
-1  Hi 

12  00 
1  07 

U  0.1 

4  07 

4  0' 
507 
5-07 

1001 

0  01 
1"(I0 
H'll 
M01 
7  07 
74*0 
3ol 
801 
l'»  01 
l"<ll 
10  01 

1001 

5  01 

1001 
10-t  IO 
7  .hi 
0  01 
0  01 
12-08 
10(10 
10  01 
0  01 

0  01 
7.01 

12  00 

1  08 
1 2  OO 

10  01 
1001 

1001 
lool 

24  H) 
1O01 

0  01 

2  01 
2.. I 
5  01 
1(101 
0  01 

1001 
0  01 

10  01 
tHll 
3.*t 

un 
100 
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Till! ST  COMPANIES. 

'  Araer.  Tr.  L*S  and  Ootr.  Iot  

1  (^ty  Tr.  S.  D.  «ud  Sur  of  Pbllu  

1  Colunjdln  Ave.  Suv .  Kd.  S.  1).  T.  *  Tr  .   

;  K.iultable  Trutt,  JUO  pd  

Fidelity  Ins.  liat.  and  Safe  Deposit  

Finance  of  l'euu  

do      do    1st  Pref  

do      do   2d  Pref  

Ocrcoau  Anierienii  Title  and  Trust  

1  . nniintown  Ileal  Estate,  Dep.  and  Trust  

tJIrard  IJfe  and  Trust  

(luamutec  Tr.  nod  Safe  Deposit  

investnieut-of  Philadelphia  (new)  

'  I^iiid,  Title  und  Trust  

M.-rchnuts  Trust  $12. pd.  

;  Nor.  Savhipi -Fd.,  Safe  Dep.  and  Trust  

Permit   Co.  for  Ins.  on  L.  A  Gr.  An  

;  Phlla.  Mort.  and  Trust  

Pl.lla.  Trust.  Safe  Dep.  and  Ins  

I  Provident  Life  and  Trust  

Security  Trust. ........   ...... ........... 

IVnst  (  o.  of  North  America  

,  1'i.lou  Truvt  

United  Sis-.  L.  Insurance  nnd  Tr.  of  Pa  

INSUltANCE  STOCKS. 

Anertcaa  Kire  

Delaware  

1  t  Ire  Assislatli.u  

riiii.k'.in  Hrr  

Insurance  Co.  of  North  America  

1  Insurance  Cu.  of  State  of  Penna  

!  I'.  iiiisvlvania  Fire  :  

I  Union  

PASSKNOKU  ItY.  AND  TRAC.  STOCKS. 

I  American  Hallways  1  

(Itlzcn*   . ....................... ........ 

;  Cobnut. 11s  Hallways, 
t'o'umt.iia  Hr.  pref  . .. 
r«n  Mil  I  da  led  Trac,  N. 
,  Continental  $21*  paid. 

,  Co nsotl dated  Trne.  Pitts  

dr.    on    do  prefd  

Iv.yn.n  Traction  

I  l.lretrlc  Tnietion  

r.orr.io.int  Pnrk  and  lladdtneton  

I  riilimoiint  Park  Tninsn. 

'  C.Mtikfnrd  A  St.iirhwark  

Itiermnutown   

(ireen  A  Cmtes  prl  

■  lirstnnrllle  Mnntnfl  A  Falrmonnt. 

d"   do    do  Pref  

It  riia nn polls  Street  Ry  

i  I.ehlL'h  Avenue  $30  pd  

Newark.  N.  J  

Philadelphia  Cltv  »23V.  paid  

'I'hlla.  A  Ornv's  Kerry  »25  paid... 

Philadelphia  Traction  

Hallways  Co.  Ocnl  

I  Pi  ndlnj;  True. 
RMM  Avenue  J28  paid. 

1  Rocti.fster  Hallway  

[  Rochester  prffd  ,  

.Second  &  Third  

Seranton  Hallway  

'Thirteenth  ft  Fifteenth  

iTrenlM  Street  Hr  

Fnlon  $30  Ml  paid  

I  fnlon  Traction  Mm  paid  

|I'nlte<l  Power  and  Trans.  $20  pd  

I  I'nl ted  Traction.  Pittsburg  

do    do  Pref  

;  I'nlted  Tree,  of  Reading.  Pa  

'Vest  Philadelphia  

Wllnrlnsion  and  Chester  Trac  

MlSCKLLANEOnS. 

j  American  Academy  of  Muste. ...... ,  

1  American  District  Telegraph  

*m.  Gas  Co.  of  N.  J   

Asphalt  Co,  of  Am.  $10  pd  

Reil  Telephone  of  Philadelphia  

Perirner  A  Kneel  Brewing, 
do   do    do  Pref  

Rethlehem  Iron. 

Bethlehem 

Cambria  Iron 

Cumbria  Steel  rets   ......... 

Conaol.  foke  Superior  

dn      do     prefd  , 

Rmtnn  Cons.  Elec  $1R  pd  

r>e.  Co.  of  Am.  $7W,pd  

Blec.  storage  flat  

do  prefd  

Erie  ft  W  estern  Trans  

Flat  Top  Coal  Land  Association. 

do    do    do  Pref  

John  B.  Stetson  

do  do  pref 
Ki  ytrtone  Watch  Ci-.«e 

do  pref  

I^cn«t  Mountain  Coa'  ft  Iron 
Mm  " 


••*•»»••-• 
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CaplUl. 

Par. 

Sale. 

$250,000 

00 

40 

30UVUUU 

loo 

132%, 

l.t~o.uOU 

loo 

90 

l,ouu,uw 

100 

135, 

2,000.000 

100 

550 

BBOO 
1,707,100 

100 

550Vi 

100 

115 

1,782,000 

100 

HO 

500.O0O 

00 

aiji.tsHi 

100 

175 

2,000.000 

100 

U2, 1 ; , 

l.u.'.ml 

100 

210 

2,O0O.l»1O 

50 

H(> 

3«OuOlO0U 

100 

300  Vi 

,>»>.I«HI 

13S 

600.000 

60 

108 

2,000,000 

100 

24  S) 

1.000,000 

100 

4ft 

1,000.000 

100 

450 

L 000,000 

100 

700 

■4SLS00 

80 

10 

l.ono.otio 

25 

2tPA 

aw.tiow 
1  ,ax».ww 

iSS  105 

....••••a.*. 


a    • *• • * 


-  .....  ..•aaaaawaaaaaa 




...a...  ■  ■  •«■>« 


US 

DO 

420 

4>  V )  (UNI 

100 

885 

1  IBM  1  m  HI 

10 

24  U 

fcS  ^  F , "  ~  ST  f 

200 

125 

441  i,41l| 

1INI 

,VM 

200  <i00 

20 

18 

3.7M.<mt> 

50 

40' , 

50 

STslVi 

3,(MK>,0OC> 

100 

40 

8  000  000 

100 

Ml, 

15..HM..OOO 

100 

or* 

l'.OOtl.OOO 

50 

155 

Ki.llOO.VllKI 

50 

12  list. 000 

HO 

04 

"250  000 

100 

oow 

7,018^000 

50 

'•ll  U  ,  l 

...  H  '  1""' 

7H4 

2,000,000 

r-4> 

22 

l.s7."..i»m 

50 

450 

i,rs.«i.<v«. 

50 

I47V4 

500.000 

50 

1BJ 

l.rsKion 

50 

47 

rsr?.!*no 
ivuno.onn 

50 

ion 

78* 

1.000.000 

80 

48 

soon  000 

100 

1  m  1 

50 

205 

1117.500 

50 

IM 

<Nl.IIHI.KIO 

IHI 

(SI 

1.(100,000 

l.non.onn 

50 

750.0110 

50 

n'si 

n  ;sHi  01  m 

im 

.14 

o.vsi  nno 

1f« 

H5 

1  nm  1.200 

.-41 

aniii, 

g.imn.ono 

50 

94 

i  .0110,000 

no« 

l.onn  000 

nii 

1  VH  •  1 H  H  < 

MS 

DIHHHIIHH. 

no 

-T'-s 

3.124.000 

23 

47 

u.noo.ooo 

80 

14 

an.tw.ooo 

BO 

50V, 

«nn.non 

no 

7  VI  MOO 

50 

252 

2  oon  nno 

.  no 

40 

2"7.onn 

100 

253 

400  000 

25 

15H 

l.onn  ono 

100 

100 

SO, 000  onn 

50 

MH 

5.nH2.3-"»0 

M» 

TH4 

1.U.10.IS10 

ion 

ov. 

1,iv<o,«a* 

lOO 

onn; 

7.500,000 

.V* 

«1  H 

ir..noooivi 

,0 

au 

«.4liS.»««l 

HP  . 

4:,.<¥K>.noo 

as 

27 

Bt.4MA.4aal 

1<HI 

n 

13.8s.-,..;x7 

l.HI 

rtis'., 

l..-,Yi,om> 

•r.tHHI.HHI 

Hit 

20 

:<o 

7 

l.-t.<HHl,H»l 

PHI 

»lt. 

.i.noo.nnn 

inn 

SO 

a.non.000 

v. 

a.-M.inn 

inn 

F 

S.714  100 

100 

1 .500.  IWI 

ion 

1*2 

1  .VH  1 1 H  HI 

ion 

140 

1.080  09" 

n«< 

HI 

lionisin 

inn 

nn 

80.78^300 

1<H* 

i". 

Data 

221O0 
01 2  Ol 
2  27-01 

lti  10O1 
0-20-.ll 
100O1 
5-1-uI 
'J-21-01 
1M411 
U4V4H 
it*-2-01 
1MK-01 

.017-01 
low  01 

It*-1G-01 
S-27-01 
•0201 
X  KM 
7-24-01 
6  2c.n1 
4  28-00 
1O-0-O1 
5-184J1 


1,  I  mam 

IOIOOI 

IO-IOOI 

U12  01 
1II1HJJ1 

-•.-224*1 
HI  1»U*I 
1(1  1 41-01 

ltl-2201 
0  124)1 
7-ISJ*l 
4-lt-OO 

•j  :ti>oi 

7  84H 
1t*224>l 
1O22  01 
2  14-B7 


0-114M 
I0  4  Oi 
H-7-01 
7-0O1 
rt  20411 
8-12  01 
7  24  01 
H-16-01 
B-10-IIS 

7-25  01 
1  o  l»1 
K*224>1 
1rt-l!i4>l 

7  2rt  01 
0*1114*1 
10  1501 
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10-104)1 

ia'1001 
14V21-01 
10  8  01 
17  2P  »• 
101401 

05411 
At4» 

04O1 
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5-11-00 
M-TT-no 

11V21  on 

4  1701 
IO  154U 
10  21  ni 

I01411 
KI224>1 
10  234TJ 

II*  22 411 

10.22  01 
m-iivoi 

IO  II14Y1 

10  mm 
7  in  'o 
a-tnon 

7-1K4TO 
12  22  1  HI 

7*.  *o 
0*1001 

144  24->SJ 
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MISCELLANEOUS— PHILADELPHIA, 
prefd. . 


Northern  Electric  Uiht  *  Power 
Northern  LllierUee  Oa 


Pen ii  One  Cnol. 

Pennsylvania  Salt  Mfc  

Peon*.  Strel  

do  prefd  

PhllmlrlpblA  Co  

d*>        pre  f  d . .  ........  a  a . ...  •_• .......... 

Philadelphia  Warehouse  and 

Phlln.  Eire.  $".  paid  

Southern  Cotton  Oil  

Suao,u>-haunn  Iron  and  Steel 

United  Gaa  Imp  

Washington,  I).  C,  Gaa  

Westmoreland  Coal  

Wm.  Cramp  &  Soua.  Ship  «t  En«.  Bldg 


•■••■••••a 


a,  **•■****• 
•  •  ••*■*■■*.•• 


.••••••••a 


Laac 

Capital. 

Par. 

Sale. 

Date. 

1,530,000 

1U0 

sa 

01101 

U5O.0U0 

10 

13* 

50 

4-10-00 

475.000 

25 

0  25-01 

l.tjHt.OOO 

BO 

S3 

7-3-01 

•i.vio.uoo 

50 

llo«.4 

IO  16-01 

ltt,l«  ai.OUO 

100 

43  . 

10-22411 

H».7».<»«> 

1 .  • 

SSt'-i 

10-21411 

i  i.7io.uno 

:<ii 

10  22  01 

3,.»hs.35o 

so 

47  jfi 

10-224)1 

l.ooo.ouo 

100 

62 

10  254)0 

25.um.0UO 

5Vi 

10-22  Ol 

2,000.000 

50 

to 

V  .'tint 

i.i««m««> 

K,.i««i.<««» 

10  17  Ol 

eo 

1U 

10-22  01 

2.000.000 

20 

74 

S  26-01 

90 

72 

10-17471 

tMHjun 

Km 

73 

1O104J1 

HOsTON  BASK  STOCK  OCOTATIOW. 


(For  capital  ape  detailed  itinerant  of  Baa 
toa  baoka  elsewhere  In  tbla  la 


MINNEAPOLIS. 


I-trat  National  Bai 
National  Bank  of  _ 
M.  W.  National  Bank.. 
Bv.edlsL.Amcr.  National 
Security  Bank.. 


.....•»•... 

...•••....*• 


. . « .  . . 


Carman  American  Bank.... 
German!*  Bank. 


■•■*•■• 


100 
luu 

100 
100 


S8 

100 
100 

!S5 


Hennepin  Co.  Savlnga  Bank  , 

Metropolitan  Bank  

ruopir  p  Bank  

Bt    Anthony  Falls  Bank   lot) 

Mlnnt-apolla  Truat  Co   100 

Minn.  Loan  A  Trust  Co   100 

Minn.  Tin.  Ins.  *  Truat  Co   100 

Mpl*   Brewing  Co  .WO 

Mpls  Brewlni  Co..  lat  7'a.  1018  1.000 

M,  ,  Cltj  K'y  Co..  lat  Com.  B/s.  1019. .  .l.«M 
Mpl*  (las  l.l«nt  Co..  lat  Cone.  6*a  1800..  .1.000 
Mpla  Oaa  Light  Co., Con*.  6's.  11*10-1890. .  1.000 

M.  W.  Elevator  Co   BO 

DULUTH. 

Am.  Bxhange  Bank   100 

rirat  National  Bank   100 

Consolidated  Elevator  Co.,  common....  .00 
Consolidated  Elevator  Co..  lat  prefd....  100 
Consolidated  Elevator  Co..  M  prefo   100 


4 

J.  and  J. 

ISO 

a 

Quar  J. 

8 

Qunr.  J. 

100 

B 

J.  aud  J. 

110 

J.  and  J. 

i:«» 

0 

J.  aavd  J. 

100 

On 

"e 

110 

« 

Quar.  J. 

10S 

• 

J.  aid  1. 

ion 

HO 

3 

•  a  •  a  •  •  •  •  •  t 

A.  and  O. 

85 

6 

j.  iod  j. 

TO 

7 

a  and  O. 

110 

0 

J.  18  J  11 

107 

0 

M.  and  8. 

102 

8 

M.  and  S. 

110 

a 

J.  and  J. 

126 

>; 

J.  and  J. 

175 

a  • 

80 

■  V 



00 

80 

125 

105 
I  til 
132 
10» 

lis 


Banks. 

Atlantic   

Atlaa  

Ilo>  luton 
Bunker  Hill. . 

Colonial  

Central  

Co 


*  a  •  •  a  a  • 


110 
104 
112 
TT 

13" 
200 

ioi 
na 


105 


4> 

112 


112 


8T.  PAUL. 


ST.  PAUL  SECURITIES. 

r  PKABOtiY  *  Cfl  .  Broken 


Par. 


Hate  of  Dlv.  when 


........ 

■■■■a...... 

•■■•..a. 


.  .  aa  a. •  . 
....aaa. 


100 
100 

loo 
.no 
100 
100 

100 

...  100 

12? 

.."  MO 
100 

ion 


Capital  Bank  

Flrat  National  

Merrbanla  National  

National  narman  Amerlrao 

Bt  Panl  National  

aeanillnavlsn  American  Bank. 

Second  National  

State  Bank  

on  Bank  

anl  Trnat  Co  

1ty  TToat  Co  

Panl  Fir*  at  Marin*  Inn.  Co.. 

Panl  Title  at  Troat  Co.  

In  City  Beptd  Tranelt  Co.. 
r win  City  r 
St.  Penl  Cll. 
Bt  Panl  City  L 

Pioneer  Preea  Co..  com  moo   

Pioneer  Preea  Co..  preferred  

Pan'  Gaa  Llant  Co  

Ht.  Panl  Gae  Llaht  Co.,  lat  re  1818... 
Bt.  Panl  Gae  Llabt  Co..  Oa.  con  a.  1018. 
Bt.  Panl  Gaa  Debt  Co-  Be.  gold  boode.  .1.1 

Watt  Publishing  common  

Went  Publishing  preferred  

West  Pnbllablnit  let  Mtg.  6  p  e.  bonds. 

Redeemable  at  106  after  1802:  mature  1812 
Mlnn.Trana  By  Co  l  Mtg  lit  bda.  1816.. .1.000 

Minn.  Trans.  By.  2d  4'e,  1816  •  •■  1  "00 

Bt  P  Union  Depot  l«t  Htg.  «X  bda.  lMO.I.nnn 

Do  do  Con.  B  p  e  hoods  1M4  .1.000 
Do.  do.     "   ( p.  e.  bda  HM4..1.0O* 

Interstate  Inv.  Tr.  Co..  Limited   100 

■.  W.  Coal  R'y  let  5'e.  1028  1.000 

Powers  Dry  Goods  Co.  Com   HO 

Powere  Dry  Goods  Co.  Prefd   .6" 

»nr»h  Am  Telecrapb  Co  

•tt  P.  Trustee  Co  .  8  P-  *  Deheotare. .. . 


dlv. 
6 
12 


r. 

a 


4 

10 


peld 

J  aod  J. 
Quar. 

J.  aud  J. 


J.  and  J. 
JL  ami  J. 


?uar.  J. 
.  and  J. 


Banld  Transit  Co.  prefd....  100 

I 


100 
100 
000 


100  8        M  and  » 


inn 

ion 


II 

B 

a 
a 

a 
B 


Qusr. 

J.  »j.'uC' 

T  snd  J. 

Quar.  r 
J,  and. 

8. 
I 

Qnsr.  F. 
1.  and  J. 

r.  and  A. 

M  end  N. 
M  and  N 
M  and  V 

Qnnr.  A. 
M  and  N. 
A  anna  I  ly 


Bid 

106 
238 

11" 

106 

ino 


168 
18 
1UH 
142 
118 

ua 

u 

R8 
12S 
102 
104 

100 

ina 

110 
102 


and  J. 


A.ttrd 

ION 
248 

115 
108 
103 
135 
7<v» 
100 


172 
107 


118 

« 

i. 

... 

180 

102H 


107 

180 

11B 
10B 

IW 

106 
40 

oa 

ai 

48 


Last 

H  .  f 

ire, 
040 

114 
105 
101 

106 


100 

l»B 


142 


115 
111 
«« 
120 
1H2V4 


111H 


KUot  .... 

Kxibangv  

BfcnroU  Hull  

Flrwt   

Flr»t  Ward  

Fourth   

Prr«Trui  n   

Hide  *  leather... 
Mafkei  ntrltrtitoni. 
Mfl«i.-.i-bu»>tts  . . . . 
Mpvhnnlos  ........ 

M.'i'cbrtnta  

M rlrojM»ltla n   

Mouunftit  

Mt.  Vernon  

Nntlnnal  llamlllon. 
Natlonnl  SSiawrnut. 

Sew  England  

old  Boston  

I'oople's   

Kedimptlon  

Bcpublle  


Security   

Shoe  and  lemttMr. , 

Sonlh  End  

State  ............. 

Suffolk  

Tli t i*d  ••■■*■> 

ITnloo   

Washington  

Weliater  

Wtntbrop   

•Ex -Dividend. 


Last 

Sale. 

Date. 

123 

Aug.    7,  V>| 

iow% 

Oct.  23,  "Ol 

190 

June   5.  vl 

14014 

■  M  M, 

June  „,  Tit 

118 

.  _.  _  ^.        a,  ana 

June-  8.  01 

loft,  --v  m 

188 

Apr.  13,  W 

IOjV, 

JUIJ    Si,  VJ 

150 

July  31* 

140 

132 

175 

June  1  >  vl 

140 

Sept.  2T*.  T1^ 

125 

v     a        an     »e\  * 

101 

Mar  22,  "01 

124V4 

July  *»» 

ino 

Oct.  23.  ^1 

1121* 

Oct.  22.  >n 

120 

Jan.  16,  in 

175H 

a-  »  -  a>       a  O      >,  M 

.  (v, 

I  m» 

Jao.    y.  m 

lltO 

Maty    \\  ^'l 

07 

Apr.  13,  '01 

loo 

Jutie  2va,  "01 

1R7 

Apr.  10,  t*l 

.  *I44 

Orl.  2. 

00 

Oct.  lrt,  *y*l 

.    11  .''Mr 

Oct.     ft.  *oi 

125 

Mai  2*  >.  oi 

1 JU 

a  _  _      *>■  a| 

Apr.  24.  »*x 

12.X 

Ma,  n  a 

.  18"'* 

July  SI.  T.1 

178V4 

149 

Oct.  16.  "1 

75 

May    4.  Ml 

llOVi 

Oct     0.  -.fl 

115 

Oct.  16.  Ol 

109 

July  24  -01 

145Mi 

Aug  14.  tn 

.  11014, 

July  17.  01 

103*4 

July  24  in 

.  150 

CI KCIflll ATI.  OHIO. 


2a.  1f»:«- 
2«.  1«30 
3«.  lfxw. 
3a.  lOOK. 
3a.  amall 
4a.  1W7  ■ 
4a.  K>07. 

|p 


Fab 

lie 

a*B  a 

First  >aOonal-  

100 

--' 

*«*» 

«e>cond  National  

10* 

it 

Third  TSatlonaJ  

100 

/n 

Fonrth  National  

IOD 

tn 

fifth  XaUonal   . 

100 

m 

Alia*  National  

in* 

Cltltena  yatlonal   

100 

Mi 

111 

ICqultable  National...   

100 

tr* 

Oemtan  National   

inn 

iw 

J*- 

National  Lhfayeit*  

100 

w. 

«e 

ion 

?-.\ 

Merchant*  National.  

inr. 

1>1 

"iii" 

Ohio  Valley  National   

City  Hall^Bank.    ^  ^   

too 

no 

in* 

tor- 

110 

la- 

<n» 

»os 

st* 

GOVERNMENT  BOND  QUOTATIONS. 

Rei^rd  of  New  York  Stock  ExchnoRo  quotations  awl  •Bale*  for  the  week  ending  Friday,  Oct.  25,  1901. 


a  a  .  a  a  .a 


Saturday 
Bid  Asked 


•  ••••■•(a  • 


...  ,«•••■•..■•  ..,,..  r^K 
   coup 

,**■*,*•••■••■■••  • 

 •  •*    >u  p 

.4      *•••  *••■•••**.*•**•••*•* 

  rec 

  •  ©OUp 

 ng 

  -OOllp 

roe 


Ol  3  05a. 


 ITU 

 COUP 


inn 

ion 

107S 

;.i  .i . 

108 

112 

ll'J 

138 

inn 

ll>!>. 
107^ 
1211 


1M»  , 

1  lifts 
1IHS 

ion 

112S 

112S 

13l< 

140 

I071,' 

1UHS 


|  Monday 
Bid  Asked 

Tueaday 

Hid  Asked 

Wednesday 
Bid  A'ked 

Thursday 

Bid  Aakel 

Frt.lay 

Bid  Mkiial 

1"M\  lost'. 

\<>H*i  lorit* 
1    KI71.  ltwsi 

1l«M<«  10f>'4 

ii«s  ton 

112  l'.2li 

112     : 12S 
i:tK  ;:«• 

131'  14« 
101!','  107V 
|    107  s  108S 
125   

1(1H\  10!", 

aSSim-i  li>ii 
10~S  10MS 
KIMS  \(»>\ 
lOH  100 
111'*  112'. 

i<r.  ii  >s 

138  130 
13-.  -  14(1 
lmt'a  l'»7'. 
107S  108S 

ions  ions 
him s  ions 

107S  1'W", 
WHS  10DS 
108  100 

im  fan 

13W  140 
1I>IS  107S 
107  S  10S, 

in8S  lows 
ins-,  ions 

107S  108S 

Kims  nms 

10B  10« 
111K  112s 
111V  112S 
138  138 
13W  14" 
HXIS  1<>7S 
107Si  108S 

Iims  Ke»s 
l«s     1  »S 

1"7S  1"8S 

51 «  1             1  1  •>  I 

10B       1< » 
111%  112V. 
111V  112S 

i  irw     :  «i 
13;»  14" 
lotis  l"Ts 
1"7»  ICRN 
12*^   

sjraladtcate  l  wh..re  the  nmount  and  price  of  bonds  are  given. 


lExintortat 


igmzea  Dy 


Googl 
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STOCK  QUOTATIONS  OF  LEADING  CITIES.  (Continued.) 


10CISVILLB.  IT. 
(Some  of  the  quotations  given  below  ere  only 
nomine!  es  the  Securities  quoted  ere  In  many 
Instances  Inactive.] 

TertBed  by  1.  J.  B.  Hilluid  ft  BOW. 


1  BIO.  u 


Ban  I  STOCKS. 

American  National.  , 

Bnii  of  Kentucky  , 


JIUzens  National  Bank... 
Southern  National  Bank 


nan  Bank   

nan  Insurance  Bank  

Oernian  Security  Bank  

Louisville  Banking  Co  

Third  National  Bank  

Western  Bank  

talon  National  Bank  

Ky  Title  Sav.  Bank  

1  M-HT  UOHPAKT  STOCK*, 

ridellty  Trunt  k  SaJety  Vault  Oo. . . 
Oolumbla  Finance  ami  Trust  Oo... 


fcoulavtlle  Bridge  aiock. 

Louisville  Qas  slock  

Kentucky  and  Indiana  Bridge  stock 

Bourbon  Ftock  Yarde  

Kentucky  TiUe  Oo.    

Kentucky  Wagon  Works  

Louisville  Public  Warehouse.  

Kentucky  Heating  Co  Te  

Lou  Tob  Warehouse  Co  6s  com  

Loo  Tob  Warehouse  Oo  Ms  |>rot. .  . . 

MisoEi.LANEurs  Bonus. 
Ky.  a  Ind.  Bridge  1st  mortgage... 
Ky .  &  lnd.  Bridge  Id  mortgage. ... 
Ky.  &  Ind.  bridge  Terminal. .. 
Louisville  Water  Company  1st  mtg 
Louisville  Water  Compau>  3d  mtg. 
Ky  .Wagon  On.  6  per  cent  ounda. .  . 

Ky.  Title  Oo.  Ileal  Estate  bonds  

Board  of  Trade  1st  (  per  cent-. 


Henderson  Bridge  1st  mortgage. . 

Hew  Government  10-  20  :«s  191S  

People's  LP*  Ky  Co  of  Pad  Ha  1*17 

STREET  Kaii.wav  HTuOas 
Louisville  Street  Ball  way  pre* 
Louisville  Street  Hallway 

1.0.  City  KK  pref.   

1.0.  City  KB  common. 
Springfield  By.  common 
flolumbua  Hallway  com  .... 

do  do        pref  .... 

Milwaukee  Kloo  it'y  k  I.l  Co.  6s.. 

street  rail wav  bonds. 
Louisville  fit.  Ky.  On.  6  per  cent  !930 

Louisville  Ky  Co  Jd  <  into 

Jentral  rasa.  Ky.  *  p.  c  bonds  (IW*| 
do  do  1903 

Louisville  City  By.  6  per  oent  bonds 
Credent  Oily  Ky  N  Orleans  4-as  1*43 
■.  O.  city  and  Lake  5  per  oent.  .1118 
8.  Street  Ky,  Cleveland,  (  per  cl. . 
Bplngfleld  Ky,  Co.  S  per  ct.  bonds.. 

B  i Halo  HtreetBy.  *  per  cent  

Buffalo  Croaatown  6  per  oent  

C  uumbus  hi.  Ky. consols, 6 pr  ct. 
0  dumbus  Ky  cross  town  6  per  ct 
Southern  Elec  Ky  8t  Louis  As  1916 

Union  Depot  St.  Loul*  te  ivls  

Untied  Ky  Oo.  klIauI*  4a1l«4 
Milwaukee  Eloc  By  *  Ltco.  l*\ju. 

K  si  Lao  ad  Bon  na. 
L. .O.ftLdehort  line)  1st  mtg  7  j.rct,  •.)•. 
L.C.  *  L. general  mtg  41,  percent..  *i  13 
M  Mad.  ft  Ind  Kit  let  mt«  T  pr  ct.  Mil 
.  Mad.  *  lnd  KK  ad  mtg  7  pr  ct 
d.  ft  Ht,  Louis  6  per  oent 

>  Hallway  6  per  cent.   , 

Southern  Hallway  Ht  I.ou  1st  Dir. .. 
Hash  Chalt  k  St  Lou  1st  Conn,  . 
Lou  Ky  Trans.  Oo.  8  per  cent,. 
Lou.  k  Nash.  HH.  untiled 

L  k  N  UK  6  ju  col  trust  is  1*18  

L  *  N  Mobile  *  Montgom  41,6  1V45 

Lk  N  E  H  *  Nla*   

LAN  Fen  k  Atlantic  6s  113 
Itu  prior  Hen  j-,s 

ItU  lsttslMX  

Hor  A  West  1st  eons  la 


; 

(1  Ju 

t31)» 

tlVO 

1}  108 

i71  S 

i  las 

||IJ5 

11V5 

166 

I  *i30 

tw 

11  JO 

I'M 

tits 

ir.M 

SI  13 

117 

lto 

IS 

108 

WS 

114 

lias 

140 

loo 

102 1, 

I'JU 

MSI 

lull 

110 

T,.X 

■> 

70 

106 

110 

|  l<*'\ 

IN 

71 

so 

lu 

1  is 

8* 

loO 

IDA 

10<>, 

IDS  \ 

Tflo 

t!» 

"m 

•110\ 

UlJt 

•II' 

111 

•II" 

111 

•100 

1W 

90 

10c 

•1  ••a 

113 

no 

•ibi  " 

115  u 

lit 

iuhv 

nr.- 

1102 

1IH 

Mm 

SI 

30 

31 

40 

43 

101 

iu:l 

1114 

117 

•119  V, 

U»V 

•  I0,V 

.hi'. 

•u*S 

1US 

•100 

♦111 

113 

Iu7  ', 

lust. 

1131* 

IIS 

I09S;  104  v 


Il*>* 
1  10 
113  V 
"H4 

•no 


ijii. 

.09  J, 
11"  7, 

11SV 


Citt  Bonds. 
Water  Co.  k  street  Imp 
Old  Liabilities  6s  . 
Municipal  li 

do 


Bed-e.. 


'KtyRaUTs 
Stocking.*.'  _s>Tt 

Bond  Bad  Ts  

8aw»r  Improvement  Te 


.1» 
.1*01 


IKi  Dlr 


101 
191 t. 
'ltJ 
114 
1 1'J 
90 
104 
101  f. 


•IPH 
•113 

112 
•111 

•104 

105H 
•111  V, 


104 
•I0i) 


1111*4- 

.:•'-. 
1  4H 
116 
1U 

ua 

Ills 

118 

113V 

113 

'*«>» 

110 
I  117 

•J9>4 
•111  '« 

1"  *, 

)0l  \ 

114 


97 

104  S 


119 
lit 


MEMPHIS,  TEN". 

Verified  by  Oal breath  Bros..  10 


Memphis 

MemphU  Savings.....  

Mercantile  Hank  

State  National   .. 

State  Savings  

National  Bank  of  Commerce  

First  National  

Continental  Savings  

Manhattan  Savings.   ..... 

Security  Bank  

PdIod  and  Planters    

Union  Savings  

ImVItANCZ  STOCKS. 

Bluff  Olrv  

Hernando.  

Phoenli  

Factors  

MISCELLANEOUS  STOOkB. 

Artesian  Water  Oo  

Mer--hants  Cotton  F.  A  S  Oo  

Wetter  Mfgoo...  . 

MlflCELLANEOCS  BONDS. 

Masonic  Temple  5s  

Kqult.  Consol.  Oas  Llgtit  Oo.  »s. . . . . 
Memphis  Light  ■  Power  On.  «s 
Miss.  Levee.  M  District  Ss  (new)  .. 

Odd  fellows,  gold  6s   

Cltlietin  Street  Hallway  Co.,  gold  8s. 

St.  Francis'  l.evi»  Bond*,  i.s  

Mus  Leveo  Bonds  Jd  District  Con- 

alltutlonal  

Miss  I^evoe  Bonds  May  and  Nov. 

Coupon1*  >l  District    

Teune»»e,}  Club  

Artesian  Water  Co.  j»  1st  mortgage 

ArtoHlan  Water  i'<>,.  nvhihIh   

TonBas  B»*ln  Levee  Bonds,  lis  

Yaxoo.  Miss.  Delta  I^vee  8s  upper 

district   

City  Bonds. 
City  of  Jackson.  Tenn..  Cs  190U... 

Memphis  City  S<:hool  »s.  , 

Memphis  City  School  As,  long..!., 
Memphis  Compromise  ss.  1907  .. 
Memphis  Taxing  District  8s.  1918 

Memphis  City.  4  s  gold  

Oorsrrr  Bonds. 
Shelby  County  6s,  long,  various. 

Henderson  Co.  r,s  

Haywood  Co  (Is..   

Lake  Co..  Tenn  .(la.... 
Bolivar  Co..  Miss..  l»30 


BID. 


130 
400 

leo 

190 
301 
170 
1M 
ISs 
4B0 
120 
116 

am) 

90 
100 
100 
lDo 


111 
87 
KS 
1 0B 
111) 
1X1 
108 

111 

116 

100 
108 
UMI 

107 


105 
101 
114 
113 

1  a  1 
tiu 

110 

107 
115 
107 

11a 


NASHVILLE,  TENN. 
Verified  by  Landts  Banking  Oo. 


NAMk  Of  KKOrBITT. 


state  skonniTlkB. 

Tenn.  new  settlement  3a,  1913  . 
Tenn.  new  settlement  small  bonds 


Sumner  County  He  loptlonal)   

WlleonOonnlySslmW-iiioa  

Marshall  County  6e  190-1   

Haywood  County  6s.  1914.  

N  <"ltvlLLr.  CITT  BONDS. 
Various  maturities  sold  00  4  ,p.c 


1081,  109s 


STREET  RA1LWAT  BONDS. 

N  *  K  Ht  By  con  8e  1*30  

McOav  k  Ml  VSum  8t6s  1*16.... 
McOav  k  Mt  V  Id  series  1*37  ... 
MoOav  aHlTM  mort 8s  optlor.al. 

Nash,  si  a-y  .is  l»36  

sahvallle  Kyis  1/30  

n  1  1 1  BONDS. 

row  Hy ig ma ■  pitts  

T  O  I  ■  ny  B  h  m  dlv  *e  1»17  

T  O  I  ft  Ky  Tenn  dlv  6s  1*17  

N  .J  ft  Ht  L  By  7s  1*13 1st  mort ..  . 
S  C  ft  ot  L  4s  >93H  1st  mort  


101 


131 

ii's" 

t»s 

aois 

178 
180 

INS 

473 

lis 

13) 
JUS 

100 

ioi" 
lo,-, 


IIS 
v.. 
10« 
110 

in 

115 
10n 

117 


106 

111 
10 1 
110 

113 

107 

lot 

117 
113 
lift 

lias 

114 

IOH 
117 

IOH 

US 


*7 

*7 


JUSOELLANlAlO 

Bon  Air  0  L  o  L  6a  19W  

Tenn  MfgOoss  1906  

Tenn  Mfg  Co  Id  6s  1*11  

Buffalo  Iron  Co  Ss  19-jS  

BANK  AND  TRUST  OOSVPANI  STOCK*. 
American  National  Bank 
Fourth  Natloui 
First  National 

City  Havings  B 
Union  B.ink  .«  Trust  Oo 

•  •  •  Mbj  . 


1  Na.hvili.  continued.) 

sn»CKl.LAXEO«  BTOOXB. 

Liberty  Hill.....  

Nashville  Oaa  Light  Oo  

Nashville  ft  Decatur  

Phillips  ft  Buttorff  Mfg  00  

Oum  Tel  ft  Tel  Oo    

Bon  Aire  L  ft  LOo  prefd  

Na-hville  Land  Improvement  Oo 
Oo  


00 

«6 

1U9 

110 

193 

193 

132 

IJH 

1st 

1311 

1» 

100 

»s 

10^ 

40 

30 

CHARLESTON.  S.  C 
Reported  by  B.  M.  Marshall  ft  Bro. 


brokers. 


8TOCK1  AND  BONDS 


STATE  IVJNDB 

H  0  4  s%s,  new 
8  C  Blue.  4Xs 
Oe«rg1a4«s 

N  C  6s  

N  C  4s  ... 


Charleston  4sjs. 
Charleston  4S 
Charleston  6s  ... 
Savannah  6s.  . 

Columbia.  4s  

M  aeon  6a 
Asltevtlless 

BA1LBOAD 

Central  ot  So  0a. 


RAILROAD  BONDS. 

8  C  A  Oa  It  K  1st  mortgage  gold 
6  per cen t bonds 

N  K  K  H  11  m  sol  as  

Ashley  lllver  A  B  1st  Bt  

Col  ftOreenvllle  1st  6s..  

bank  STOCK. 

First  National  

Bank  of  Charleston  NBA  

People's  National   

SCLoan  ftTrust  .   

Hlhemln  Havings    ,  . 

OermsDla  Savings   

Dime  Savings  Bank   

Charleston  Savings  Institution 

Miners  ft  Merchants  

Security  Savings  Bank   

Carolina  Savings  ....... 

Exchange  Banking  ft  Trust  Oo. 

Slate  Savings  

Oolumbla  Bunking  It  Trust  . . 

Enterprise  Bank  

E  AOTOBT  BTOCk- 
OUrtBtJ  Eactory  .... 

Pelier  Factory   

lleilmont  Factory  

Pacidet  tavctory  

Oranltevllle  Factory  

Langley  Factory  

EnoreeMfgCo  ...  

Oourtenay  Mfg  Co   

MISilBLLANEOCS. 
Bqultable  Fire  I 


100 

112 

100 

inci 

100 

104 

100 

101 

»7 

100-1 

•0 

93 

«1 

ion 

104 

104 

IIS 

114 

112 

1 

118  1 

30 

81 

6 

W  ( 

8»>4 

81  S 

601, 

70 

163 

186 

181 

m 

IM 

»» 

100  i 

160 

a  1 

101 

sin 

'sn-SA 
ARE  D 

i . 

:  IS 
1  1 3 

114 

it*** 

1  6 

116 

191  fi 

l )  6 

Hi 

1  H 18 

13(i 

i:ts 

18  ID 

M  S 

'06 

1*28 

11.7 

08 

1  {kfsO 

90 

100 

112 

1 1 3 

10" 

OH 

100 

101 

1910 

lit) 

L  IS 

1916 

108 

no 

to 

&S 

36 

in* 

106 

107 

1*33 

1  JU 

112 

1  >I6 

l;» 

130 

1*16 

119 

IJ0 

100 

248 

100 

1B0 

Si 

10U 

lto 

•s 

100 

»» 

100 

100 

108 

110 

160 

13*0 

400 

ion 

17S 

30O 

100 

300 

330 

100 

101 

102 

100 

103 

104 

100 

ltt 

2T0 

100 

100 

26 

26 

26 

60 

46 

M 

26 

18 

27 

100 

170 

176 

100 

no 

1*6 

100 

r.o 

LI* 

P0 

190 

200 

100 

ICO 

188 

100 

104 

107 

100 

101 

110 

100 

116 

117 

80 

4* 

60 

100 

no 

1S6 

AUGUSTA,  6A. 
(Teriaed  by  JOHN  W.  DICKEY  ) 


NAME  OF  SBCURITT. 


Factory  htocu. 

Augusta  Factory  

Enterprise  Mtg  Oo.  ..   

aranltevllle  Mfg  Co  

Langley  Mfg  Co.. „  

Sibley  Mfg  Co..  

John  P.  KlnK  Mfg  Oo  

Aiken  Mfg  Co  , 

Warren  M  fg  Co  com  

Warren  Mfg  Co  prof   

Clear  Wat*r  Bleach  .t  Mfg  Co  

BAXK  STOCks. 

Irish  Amerloan  Bank  

Commercial  Bank  of  Augusta.  

National  Bank  of  Augusta   

National  F.ichangeBankof 
Planters  Loan  ft  Savlngt 
valueiot.  ....... 

Union 
Augusta 


few 


Atlanta  and  West  Point  R.  K, 

Augusta  land  company   

Knterprlae  Mtg  00  1st  6s,  !*0*  .. 

Blbley  Mtg  Co.  1st  ts.  1*01  

Wbley  Mfg  Oo.  1st  6a.  1*01   

Aumsra  Factory  6s.  1*11   

•Ex-dlv. 


l> 


BID. 


.'.« 
ISO 
l«t:i 
76 
ir. 

ro 

90 
106 
1(0 

ion 
«y 
120 
lus 

it 
I  m 
||  • 


01 
ir* 
!  0 
110 


AMX'D 


73 
1111 
166 
Ho 


•  •■  s  e  % 

101 
1*6 

107 

14 


if 

103 


102 


Digitized  by  Gc 
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ELECTRICAL  AND  TRACTION  SECURITIES. 


ALBANY,  N.  T 

Verified  by  EDWARD  I.  GaI.LIEN.  Broker. 


NAM  I  OF  3TOCI 


United  Traction  Company  (Al- 
bany-Troy Consolidation)  

Hudson  Hirer  Telephone  

Oon  Car  Beating  Co  

MMDS 

The  Albany  By   Cons  ID  a* 

The  Albany  Ky  Gen  is 

lWatervlletTpkA  RK....l»tm«s 
tWai.TTl.-li  Tpk  A  Hit...  m  «« 
Troy  City  By  ltttt 


BID  Asx'd 


105 
HO 

» 


•117  S 
•11»S 
•l» 

»U6K 


CINCINNATI,  OHIO 


Niii  or  xtoci 


Ml 


Cln  Newpt  A  Oovlngton. 

iCIn  Street  Ry  

So.  Ohio  Traction....... 


1* 
lis 


•And  accrued  Intorest- 

t  lntereal  guaranteed  by  Albany  ItyCo. 

t  Principal  and  Interest  guar  by  Albany  By  Co 


BOND*. 

;Ctn  Hewpt  A  Cor   gAs 

ho  Cor  A  tin  Istmes 

"        .    ...2d  con  si  g«s 

Kewpt  A  Dayton  1st  0* 

"  Cln  st  Ky  lit  Anb  imi  :.» 

 IstmfajlvOA 

"   oon  m  As  lisM 

Bo  Ohio  Tract  lat  con  g  Be  1910 

CM  A  Ham  gcs  111* 

*  And  accrued  Interest. 


Mat 

IWi 

l».rj 
1911 
1 


IM 


'11H 

•131 

'lilt 

'IWJi 

>IOt>s 

'I  OH 

111) 

•I0»H 


abi  D 


91 
140 
1»H 


113 
lai* 
ISS 
IjOS 

111 

liW'i 

loss 
101  «, 

111 


BOSTON.  UASS 

Verified  b*  MOORE,  n.XKFH  *  CO  .  IW.m 
for  Htocks  ■*>•  Quotations  of  Lead  tag  CI  Ilea, 


CLEVELAND.  O 

Verified  by  MOOUE,  BAKER  ft  CO., 


Boston. 


hoM>- 


Mltt    Hll>  AHI'I 


Le*  A  Bost  let  K  4 lfr.«  MM ', 

Lynn  A  Boat  1st  g  lis  l»J4  'I'JS 

B  Middles**   BeWlfllO 

Naumkeag  let  6»  1111**104 

do   con  >m  ItIO  *I0>1 

West  End  deb  g  4Xa|ltli:*tM 

do   gold  »e  l!'l" 

do   n-1  con  in  Ilk/:  •  107 

Cambridge  let  m  M  i;a>l  •lui 

Charles  Kir  1st  m  Be  HAM  *!<»> 

Blghl'd   .  n--n  con  pi.  lie,  l»i>i  *I01 

tfelropo)  plain  ft*  1'JOi  •!«>, 

Middlesex  ..plain  W  I 

Ho  Boston  plain  lie  f 

Bo  Bk  A  U<»t  ...     let  con  ret  g  As 
•And  accrued  interest 


CHICAGO.  ILL 


lor,), 
111* 
III 


110 
I  Of.'. 
107'., 


1st  t  gmar 

i»l  i-.i 
let  c  n*. .  I'Jlfl 
. .  l«tta..l>'( 
.con  g  da. .  IV1B 


r.ioii 

.WOO 
.1W7 

.into 

.11101 
IMA 
.ill* 

.1014 
.  IW.V 
IVId 


VMM 

•1UJ 

lillS 

m« 

•IIMS 

IMS 

•110 

113 

a 

■4 

Bll> 

ABI'I 

a. 

lie 

XI 

31. ■ 

UK 

17 

17 

IOi 

BK 

lil 

ll«l 

111 

IS'. 

.Ul 

M 

J7 

H0 

itll 

ftl 

lOti 

IM 

Km 

Ml 

tl 

"ii* 

'JO 

v*\ 

in 

luu 

\ti 

en 

100 

101 

10J 

ion 

liw. 

e«S 

711 

UaaU  I.M 

North  Ohio  Trac  Ho  ,  ret  

Clereland  Olty  Ry  Oo.  

Cleveland  Electric  Ry  Oo  

'Inve  Elyrta  *  Wool  Hy  ......... 

Jler  Chagrin  Falls  Elet.  B  BOo... 

lev  Palnesvlll*  a  East  BB  Oo  

Lorain  A  Cleveland  Ry  Co  

Box  Da 

tkron  Hed  A  CAM  KB  Oo . .  1st  m  Be 
drooklyn  Street  By  Oo  .  .1st  ■  6a. 

.Here  City  Cable  Hy  1st  ■  Ba  

Jleve  Electric  Ry  Oo  eon  g  Be   

Jler  A  Berea  g  6s  ltO'i.'ll  ..,  .. 
JlevFalnesvl'eA  E  HMOocon  g  fts 
East  Clev  BROo  1st  m  is   .. 


ice 

1.0 

|M 

100 
11)0 

IM 


Bid 


M 

uo 

M 
W 
34M 

60 

H 


mm 

:oa 

ti'BH 
1051, 
100 

103 


M 

UOt 

w 

100 
36 

n% 

•B 


t 


106 
104  U 
lo*K 
107 
101 
M 

U»M 


Same  or  Stock 


Chicago  City  Iinlleay  

Chicago  Union  Tract  com  

Chicago  Union  'tract  pr<'t  

Lake  street  Elevated  wni  

Met  West  Mde  i  levab  •!  tr  corns. . 
Met  \v.     Hide  Elevated  |,rtit  ..... 

Horth  rhlc  Street  Ry..   

North  won  tnru  tier  Tr  Hcpte  com 

Horth IsMMI  Klnr  pret  

South  nlde  EJwr  

Dnlon  r.lnr  Railroad.  

W«»l  CUlc  street  Kit..  

SEx  Dividend. 

BuNDn 

Ohlc  City  Ky....lsll  ,  6ud  opt 

Ohlc  (>>n  Tract  1st  g  i    »    :  .• 

IChlc  Blei;  Trane. 
Chic  A  Harlem . . 
Ohio  A  Mil  Deot 
Cicero  A  Hrorlso. 
Oloero  A  Proviso. 
Lake  Ht  El. deb  guar  g  As  J  AJ.ltfl" 

Lake  Kt  El  deb  is  Fob. .  1»« 

Met  W  S  El  1st  g  ts-.lW 

Ho  Ohlc  fit  RR  1st  Ba  " 

Ho  Ohlc  Ht  BB  1st  As 

HO  Chic  City  Con  4S» 

Sort  ::».-■   r-    El  IStAa. 

Booth  Hldo  El..   1st  »!»s. 

Dnlon  fcl  (Loop)  g  !>*■ 

W  Chic  hi  By  1st  -.s 

do   cod  g  Ba. 

do  ■•  deb6a. 

do  Tunnel  Istg.'.s 

do  ...Ogden  Mes 

•  Flat.  On  others  purchaser  pays  accrued  In 
lereat 

t  Ooaranteed  by  West  Chic  Icy.        IF.x  Int. 


DETROIT.  MICH. 

iiia>d  kg  SHKiIlK,  BAKU*  &  CO., 


ItOKtOD. 


NAMk  OF  87VWK 


Detpilt  Dulled  Ily.. 


BONDh 


2  '  BID 


UUl  II 


10J 

ica 

■ok" 

106 
101  \ 

103»i 
70 

104 

Ti 

i»i  ', 

101 

104  Si 

ion  |2 

'  I07)» 

I--7H 

108  If 

106 

!■'  •  . 

103 

IO.V 

IU 

USH 

no 

II0S 

101 

103 

10UK 

10U\ 

100 

105 

1UH 

■  It 

l">tn>lt  Cits  

Detrult  Clla  

l»i*t  Hub  Ity.  

Hlghl'd  I"k  

bot  Elec  Ity  

Det  Ky  Ul 

Det  Ft  Wayne  A  B  Isle. 

Dot  At  Ponllac  

Dot  Hocb  Horn  k  LO... 
Ix-t  T|.  A  Ann  Arboi 


Kaptd  Ry. 


 1st  6s. I 

.ecu  m  Ba. 

 1st  Be 

....lit  Ball 
..oon  g  Sell 
g  Ss  ,l»IJ  r 
. . .  1st  g  Be  1 

 (hi 

...1st  g  Be  I 
.1st  g  Be 
con  g  us! 
-  let  g  Ss  1 


■>H  "-OX 


Ma4 

Bleu  I 

•toos 

1MB 

•11X1  >, 

IHOi 

•ioiit 

•10iS 

IVUH 

•100 

IOi 

l»16 

•loss 

l»J4 

•toil" 

H«*4 

IMI 

•104 

lOSJj 

\<trt 

•IIA 

107 

1»J0 

•DO 

100'i 

inn 

a 

iuh 

ID-M 

•106 

no 

una 

•101 

106 

•  And  accrued  Interest, 
t  Per  share,  not  per  cent. 
1  Bale  price. 


NEW  HAVBN.  CONN. 


vroos* 


Par 


Fair  Haven  A  Weslvllle  B.  B.  

Winchester  Avenue  B.  H.  

loin. 

Sew  Haven  A  Oentervllla  . .  lat  6s 
New  Haven  St.  Ry.  ..1st  Mlg  g  Bs 
Sew  Haven  [E.  dl*|  ..lat  MlgBe. 
Winchester  Av.  RR  ..1st  Mlg  g  lis 


Bid.  Aak'd 


4S 

46 


Ml 
4»S 


•l»l  Ul 

•1111.     I:  ■. 

•IIIH  »»J 

•no  .... 


HARTFORD.  CONN. 


PHOVIDBNCE.  R.  I. 


N> it  or  stock 


■arttord  Htroet  Hy  

BONDS 

San  Man  A  hoc  A.  

Hart  Ht  Ry  1st  g  ta 

Hart  B  A  Ouu  deb  As  i^-nr, 

•And  accrued  lotereat. 


ion 


BID  Aax  D 


NAktk  or  sTook 


,P.r 


ISO 


Omted  Tract  A  E.oct 


Mat  *'>l» 

IMU*tM 
iw.'  'ice 

ivr7  •!»    Cuited  Tr  A  t:i 


1st  g  As  1<  :m 


Bid 


Aak'd 


100 


'll'JS 


110 


116 


RICHMOND.  Vi 
Mama  or  HKrtiBjrfi 


BlX>    ABI  » 


130 

u« 

H- 
106  S 

10E 
IK 

M 

M 

iteM 

lo-j 
Ml 
IT7 
111 
ll« 
IM 
el 

i  . 

lie 

liT 

ior. 

10^ 

101 

no 


Msi 
1«H 

"tin 


11) 


m 
in 
to 


Id** 


106 


Pab 

:| 

ton' 


100 


Cm  KtOlBITlKS 

Richmond  City  8a,  a..  1ki4-1*o».  .. 
Bleb moc*  City  6a,  K-.  1W4-101I... 
Richmond  Olty  Be,  K  ltuo-iwa... 
Richmond  city  4s.  B.  IVJO-ltau.  . 
BTATZ  HKCTBingf. 

North  Oarullnasa,  C.  Ifin  

North  Oaroltna  fc.  C.  ltd*   

Virginia  Is,  (new)  C.  A  B.  :m  . 

Virginia  Oeptury.  1-3  C  A  B   

BAILBOAD  10M1> 
Atlanta  A  Charlotte  I  si  7s  1*07  ... 
Atlanta  A  Charlotte  gtd  In  6s. R.  10(10 

C  C.  A  A.  Id  Ts  n.,  |«to  , 

Georgia  Pacific  1st  as,  B.C.  1073... 

Oa  So.  A  Fla  Bs  1*17  

Peierebiirg  Class  A.  6a.  B.  a.  1016 
Petersburg  Class  B  Os.  B.  a.  1016 
Rich.  A  Mecklenburg  let  ts.  1*11 

Southern  K.  W.  1st  Ba.  10M  

Wt-atern  K.  a  1st  As.  a.  1116.  

Georgia  A  Alabama  preference  6a 

Oeorgla  A  Alabama  Consols  

Rlcbraoud  Traction  As  lt«   

N  A  w.  1st  M<Y>n4  pc  10M  .... 

Norfolk  Htrert  Ry  1st  Bs  

Pas 

Bajtk  *rocUL 

American  NaUonal   

City    

First  National   100 

Merchants  National   100 

Metropolitan     IB 

NaUonal  Hank  of  Ta  

nantera  Nallunal.  

Pet.  Bar.  •  Ins.  Oo   

Security   

State  Bank  of  Virginia.    100 

Southern  Trust  Oo  

Union  Bank  of  Blchmond  

Virginia  Trust  Co.   

Hlch  Trust  *  safe  Pep  Co  

savings  Bank  of  Blchmond  

INSI'BAKCS  OOVr-AXUB. 

Va.  Fire  A  Marine   

Vi.  state  

MUCIUXANXDCB. 

Va  Car-..  Cbetn.  Ftd.  

Va-Caro.  Chom.  com  

Hailboad  Stoobb 
Atlanta  A  Charlotte 

Atlantic  Own  Line  -A  "  

Atlantic  Coast  tdne  pref  

do        do  coot  

Choaspnake  A;  Ohio  

North  Carolina  

Norfolk  A  Western  pfd  

do  do  rota.... 
Bleb.,  Fred  A  Pol.  common 
Bleb..  Fred  A  PoL  dlv.  obllgt'n 
i.i  I-  Fred.  A  Pot.  •  p.  a  guar  . 
Rlcb.  Fred.  A  Pot,  T  p.  e.  guar  . 
B.  A  P.  A  R  F.  P.  A  Oonneclloo 

Seaboard  Air  Idne  pref  

Southern  It.  W..  pret  

Southern  B  W..  aim    

Georgia  Ho.  A  Fla.  1st  pfd  

Oeorgla  Ho.  k  Fla.  M  ptd  

Ga.  So.  A  Fla.  com  


ST.  LOUIS.  WO. 
Verified  by  A.O.  EDWARI'r  A  «o>s  tln^llve  tt. 


in.1 
M 


«' 


100 

too 

1U0 

iii 

iuo 
loo 
loo 

600 
100 
100 
00 

70 


110 

IU 

90 

M 

171 

]<« 

r» 

at 

M 

IM 

IM 

JOB 
M 

« 

ioi  v 

Mkl 

la* 

146 

I0e 

iii 

l« 

lis- 

lib" 

1*3  Si 

1M 

5 

■»>. 

40 

«e 

SB 

Itfki 

HM] 

61 

M4 

li« 

100 

11* 

106 

111 

BTT-, 

PB 

*l  . 

«x 

las 

KS 

B9 

64 

;i" 

in 

ve- 

OJ 

u 

nt 

UO 

tat 

A1V 

f* 

» 

«7»i 

34 

a 

VI 

*»* 

t* 

N 

60 

tt 

MTtX'KH. 


Ht  tV>uU  A  Suburban  B'y.. 

Unltml  Ky'a  Pfd  

Ht  Loula  Transit  Co  


far  Bid. 


BONDS 

Untied  Rvs  con  mtg  t  

Baden  At  at  L  BR  1st  mtg  — 

Cast  Ave  A  FalrGds  Hy  1st  mtg  is 
CltUeus  Ry  Oo  ...  lat  mtg  is 
<  v.mp  His  Dn  De  A  Mer  Ter  1st  M 
Jefferwn  Ave  Ry     . .  ..lot  mlg  As 

Undell  Ry  On   lat  mlg  '« 

Missouri  RR  Co   1st 

HI  1.  A  E  HI  I.  Electric. .  1st 

Ht  Louis  RR  C»   .1st 

Ht  Louis  A  Sub  By..  ..1st 
St  l»uls  A  Hub  Ily .....  I  noome  » 
do     do  Mer  Dlv  1st  mtg  ts 
Southern  Deo  Ry. ..  Cams  mtgta 

Taylor  Avo  si  Ry  1st  mtg  ba 

Hulon  Depot  It  R  1  <s  j>  1st  mtg  As 
Cnlon  Depot  RU  Oo.  .iVins  mtg  <s 


s 

l»«» 


to 


».«  4 


** 

»a 


n 

SB 

101 

lot 

10»» 

-lo* 

lit 

U7 

M 

kt>» 

l'» 

H7, 

1*«  <, 

I6t, 

IW4 

i'S 

1J» 

1011 


 *iu 

•i  >  •. 
mH  im 


li*M 
ktt 

117 
Ml* 

m 
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PHILADELPHIA  SECURITIES, 


Allegheny  Valley  B  Ext  7-  

do        do     sen  mtg  g  4s  

Allentown  Terminal  1st  mtg  g  4s  

Ashtabula  A  Pittsburg  1st  mtg  Om  

do  do      lot  mtg  0*  

Atlantic  City  1st  mtg  g  5s  

Bait.  A  Potomac  I 1st  mtg  g  0*..  —  . 

do  do  Tunnel.  1st  mtg  g  Us. 
Bell's  Gap  1st  mtg  as  

Belvide're  Delaware1!  st  mtg  0*'.'.'.  '. .... 

do  do     oon*  mtg  4s  

Cambria  A  Clearfield  1st  mtg  g  5a  ■•■ 

Camden  A  Atlantic  Cms  mtglls  

Canada  A  Atlantic  1st  mtg  5s  

Oatawlssa  1st  mtg  »t*  

Chnrtler*  1st  mtg  7s  

Choctaw.  Okla.  A  Gulf  sen  mtg  g  as 


01010 
bc*b  1042 

HO  1010 
C  10O8 
B  1008 

RC  1010 
C  It'll 
Cll»ll 

RC  1005 

UC1013: 
c  1002 

R  1H1!7 

Rami 

KC10I1 
C  1000 
R  1002 
0  11*01 1 
Ub  1010 


Choctaw  A  Memphis  Ut  mtu  g  is   KG  lt»44» 

Oln.  Pj>rt!i..A_Vliwlnla1stnit*|irw   KC  102.ji 


Clearfield  A  Jefferson  1st  mtg  >>  1    BC  10271 


A-O 
M-8 

s 

F-A 
MS 
AO 

t:l 

A-0 

« 
J-J 
J-J 
J-J 
F-A 
A-O 
J-J 
J-J 
J-D 


Cons.  Trm'l  of  Knnsa 
Delaware  gen  mtu  m 


City  1st  in r g  g  5s 

i  gen  mtg  series  Ag4'.s  

lo      A  Bd.  lik.  lBt  mtg  7s  

Duphess  County  1st  mtg  g  <)*  

luth  A  Wlimeis'g  1st  mtg  g  5s. 


amsport  1st  m< 

do        Inc  5s  

Gettysburg  A  llitrrlshurg  Inc  g  5s 
Har.,  Porto..  Mt  J.  A  L>nn.  1st  mtg  4s.  . 
Hunt.  A  Broad  Top  Mount  1st  mtg  g  4s 
do  do  2d  mtg  g  4s 

So  do  c»ns  mtg  g  5s 


12tS    10  00 
108'.  31)1 
IK)  S  |  2  OH 
110  0-01 

lisY,  iobi 
120  v  l  oi 

118s!  1M 
108  I  4ul 
114  1001 
108K  M,il 
108  I  K01 
105  501 

loiV  im 

120'.  1,-00 

102  1  ihh 
101  4  01 
lioViooi 

I1-".  lo-Ol 


0  01 
51*1 

•••-•"!....•• 

110'.  001 

100  ,  11-00 

•  1  .  r, .  U 

JOHN.  r>()i 


So 

i 


mtg  ext  g  4s 
oons  lUtg  Os. 


do 
do 
do 


»»s, 

anu  Os 
4Ss 
4S'»  ... 
Ann  4  s 
1.  T 


do 

do 
do 
do 
do 
Mtg.  A  ( 

Hw  >  1-1  ui i«  g  4 

do  (<•.>  

,  Phlla.  A  Norfolk  1st  mtg  g  4s  

do      inc  mtg  4s  

I  Cons  gen  mtg  series  Ag  Os 
do       series  lig  1  k 
do       series  CgiSs 
do       series  Dgtts 
do  serie»Eg4'«s 
2d  gen  mtg  series  A  5s.. 
do      series  B  5s.. 
North  Pennsylvania  1st  mtgg  4s 
genmtg  1 1 
do  7s 

debtta  

Pennsylvania  gen  mtg'**  

&  *V/.::::-.v-:: 
^'X:::::::::::: 

Jo  t  IJ«  

do  5s.  

do  5s  

do  g4s  

trust  loan  g4Hs.   

equip  trst  series  A.  g  4s 
real  est  j>  m  1st  mtg  g  4s 


do 

E 

do 
do 

t 
do 

t 
do 

Pennsylvania  A  N 


do 
do 
do 


do 
do 
do 


PennnylTanla  A  Nort 


erklomen  1st  series  g  5s 


do  2d  serl 
Phlla  ..^Newtown  A 


oa  ... 

mtg  g  5s 
do  3a 
A  Erie  gen  mtg  g  On 

do  g4s 
1st  mtg  0*  


1st  mtg  4Hs. 


ext  Imp  mtg  g  4 
o     1st  series  cons  mtg  ext  g4s 


b  g  6s  (Read.  Terminal) 
do  do 

 A  Bait  deb  4a. 

do  deb  4s. 

do  deb  g  4s....... 

Pitta,.  Youngsfn  A  Ashtabula  5a  . 

Port  Read  ng  1st  mtg  g  5.s  

Reading  AP.  A  R.  C  A I  gon  mtgg4<i.. 
Richmond  A  Danvllleoons  mtg  gfle... 
Sohuylklll  KlverE.  8. 1st  mtgg 

do   

1  Lewlsh'g  lAtm5e 

kPotufui,^."* 


State  Una  A  Sullivan  1st  mtg  4*e  

Moubonville  A  Indiana  1st  mtg  5a  

do  do  2d  0a 

uo  do 

Onion  Tormlnal  1  st  mtg  g 5s  

United  New  Jemey  gen  mtg  g  0s  

>lo  .lo        g  0»   

do  do        g  4s  

do  do        g  4s   

Washington  A  Col.  River  1st  mtg  g  4s.. 

West  Jersey  eons  mtg  ow  

West  Jersey  A  Seashore  1st  cons  mtg  4s 

West  Jersey  A  Seashore  3  '.s  Ser  B  

West  N.  Y.  A  Penna.  1st  to  g  5s  

do         Kv  gett  in  g  3-4s  

Western  Pennsylvania  g  4s  

West  Shore  1st  mtg  4s  ,  

Wilmington  A  Northern  1st  mtg  5s  

do  do  genmtgg&s.. 

OA'S  A  I.  BONOS. 

Chesapeake  A  IM«waro  1st  mtg  5e. 
I«liigh  Ni»vigatloi>  mt 41 


do 
do 
do 
do 


11 

mtg  g  is 

cons  mtg  7a 


gg  4K. 
R.  mtg  g  4a. 


Pennsyl 


ylvanla  1 


KC  1020 

Rim  4 

0  11*07 
0  IW2M 
C  1WJM 
R  H>3« 
KC  1023 
C1001 
R  IflOH 
R  !«23 
■Oaf  1044 
i.C  1035 
R  Horn 
RC  1030 
RC  1830 
RC  1H37 
RC  1043 
uaao 102* 
RAC2301 
U1007-27 
B1032 

B1010 
li  lt»l » 
R  1014 
lii  1014 
H1011 
1 11»24 


g  4s  ser  A 


sVVsT 


,wat  a  i 


Columbus 
Continental  0». 

Criastown.  (Uil  O..  1st  mtg  5s  

Dayton  1-t  mtgg  5s  

Del.  C  .ui.ty  ltwys  Trust  Ctfs.  g  4s. ..... 

Elect rlo  A  Peoples  Stk. Trust  Cert,  g  4« 

r'itlrni.Hiiit  Park  Trans.  l«t  mtg.  5a  

(Jertuantown  5n  

liestonvllln  Mantua  A  Fairmont  2  m  Os 
00  do  cons  mtg  g  5m 

Indianapolis  St  lly  gen  mtg  g  4a  

Peoples  St>H<k  Trust  <  ertilleates  g4s.  . . 

Reading  Tract  1st  miggOs  

Reading  A  W't-dorf  El'v  Ry.  1st  m  g  5s 

Rochester  cons  mtg  g  5s  

boniLile  1st  mt^f  gOs.... 


J-J 

AJ-0 
M-N 
M-N 
M-N 

P  A 

MS 

M-S 

ti 

J-J 
M-N 

J-J 

J-J 

J-J 
A-O 
J-D 

J  J 
J-D 
Aug-Qr 

J-J  52 
JyOr  HlJi 
Fh-Qr  104 
J-D15  100  . 

J-D  120 
My-Qr  104 't 
102 


103 

114;. 

I2i 
107M 
no 

10M 
08 
103  <» 
115 

1.  i>\ 

IIH". 

H7 

120K 
U3S| 
101  ,1 
120 '« 
1  0O\ 
113-. 

iott" ' 

100V 


niitton  A  t'art 
(•rani"n  Itwy.  1> 


1  n  lr-  Mitgg 

Si-r.inton  Troi'tion  l«»t  mtgg  Os.. 

S  md  Avenue  1st  mtg  g T>s  Pitts 

United  ltwys.  Tst.  Ctf>  g  4s  

Un.  ltwys.  A  El.  of  Unit.  1st  cora  m  g  4s 

do        do        Inc.  m  g  4s  

Ci.'ted  Tn»<-  of  Pitts,  gen  mtg  n5«... 
I'ii.  True.  Rending.  I'll.,  mtg  A«o|  tst  g5s 
Washington  A  Olen  Echo  1st  mtg  g  Os. 
West  Philadelphia  mtg  Os.  


do       "  '      2d  mtg  .V 

MlSOIEM.IlXkOUS  1IONDB. 

Asphalt  Co.  of  Am.  col  g  certs  g  5s  

Betviier  A  Engel  lin'wing  1st  mtg  g  »5» 

Brooklyn  HoOus  1st  m  km  

I'aml'rl.i  Iron  it  tto  

Delano  band  gs   

1  -  law u re  lliver  Ferry  N.  J.  S.  F.  g  5e... 
Eiiston  <  ons  E!»e  isil  trst  g  5»  


storage 
lAddgh  Valley  Coal  1st  mtg  g 
do  do 

Maryland  Steel  lst.mtg  5s  

Newark  Cons  Una  >'ons  m  5s 
New  York  Sub-  Gas  1st  mg  5s 

Northwestern  C.Vial  tls  

PeDDsylmnia  Co  g  4Sis  

do         g  4  !»s  

do  gu  trust  eerts  Her  A  g  3J»'s 
Pennsylvania  Steel  1st  mtg  5a., 
Philadelphia  Co  :»t  m  A  o d  I 


year  s  f  g  5s..  bc*b  1002 


Philadelphia  Wllm  A  Balto. 

Siisiineliaiina  1  'i\al  Os   

Welsbach  L'-u  30  yrs  f  col  tr  mtg  5s  

VM.ISTKO  BONDS. 

Phlla.  A  Reading  Coal  A  Iron  Oe  

United  (Vsot  New  Jersey  4s  1020  

PASS  By  ASP  TUACTION  BONDS. 

llufTa.10  City  Passenger  5s  

ritlnens  street  of  ludianapolls  5s.  

Consolidated  Trnctlou  of  New  Jersey  5s 

Newark  Passenger  5s  

New  York  A  Queens  tViuuty  5a  

Paterson  Consolidated  Os  

MISCELLANEOLB  BONDS 

Edison  Weetrle  5s  st'ick  trust  certs  

Eiiultiible  III.  Ons  Lt  1st  g  5s..  

Internntionid  Navigation  os  

Peiiiia  A  Marylnnd  Steel  eons  Os  

Phil  FJee  4s.lst  i'fs.  Ind  title  A  tst  rets.., 

Phlla  El.s-trle  5s  g,.ld  trust  certs   , 

United  <ia-  Improvement  delientiire  «i« 


"8 1 

KCli 

KC  1010 
R  1040 
K  1045 

BC  1012 

r  nxn 

C 1902 
RC1024 
BC  1033 

R  1043 
RC  103;i 

C  1W2.V 

BCAB  103O 

ItC  P.rj3 
KC  1032 
IIC  lit.30 
RC  1034 

It  11*411 
RC  1040 
RC  1040 
RC  11HI7 

C  1020 
KClrilO 

C  1000 

C  1020 

R  1040 
C1W2I 

c  io:« 
RC1017 
K  1032 
hcab  1021 
caito  1040 
R  HI4IJ 
RC  lOXt 
R  1033 
R 1022 < 
RC  101M 
KC  1040 
C  lis  s 
■  1021 
C  11*21 
R  11*37 
R  1017 
RC  1O40 
It  1021 
RC  1011 
RC  1030 


JJDJ 

J  J 
A-O 
M  S 
A-O 
M-S 
M-.N 
J-J 
F-A 
J-J 
J  J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-J 
M-8 
J-D 
J-J 
J-J 
J-D 
A-O 
MS 


Ml 


u 

s» 

07 

loos, 
04* 
101  V 

11M 

s. , 

lOti't 
120 


2  01 
10  01 

3  01 
5  01 

4  01 

fS 

0  00 
703 
8  01 

5  01 
408 
2  01 
5  01 
h  00 

liioi 
10  01 
1-01 

w 

001 

1001 

7  01 
0  01 

8  01 
0  01 

10 


US 


1H*3 

it  01 
10  01 
12O0 
5  00 
0  01 
5  01 
UMJ1 
1O-01 
0  01 


110 
117 

ioa 

1I7S 
110 


7  01 
2  01 

1200 
5  00 

8  01 


8M<,  10  01 


114S  10  01 
103  12i<0 
108  I  0  00 
111  1 10-00 
118     5  01 


52  K 
10 1 
80 
100 
100 

Jir-Qr  lots'. 

M-N  lltlRSi 
A-O  I  08 


A-O 
J-J 

MB 
J-J 
J-J 


J-J 
J-J 

F-A 
J-D 
M-8 
M-8 
J-J. 
J-J 
M-8 
•l-N 
M-8 
J-J 
J-J 
J-D 


100 

107'! 

105 
105 


10  01 
8<J1 

lf| 
0  01 
0-00 
0  01 
0  0] 

1001 
7-01 
0  01 
0  01 


115 

110'. 
102' 
108 
113', 
100 
118' 
74 


5  01 
5  00 
5  01 
1  0  01 

mo: 

M  01 
7  01 
10  01 


120    12  00 


110  3-00 
110'.  10-01 
100'. '10  01 
118S  10  01 


115J» 

113 

107?. 

lOOS 

112s 
00 
III 
10 1 


9  00 

10  01 
10  01 
0  01 
10  01 

\v 


ATLANTA  BANK  8TOCK  QUOTATIONS. 

NAME.  Capital.  Bid.  AakeA. 

American  Tr.  and  Bkg.  Ce   1100,000  76  80 

Atlanta  National   180.000  440  440 

1  .'ipltul  t  ltv  N 11  tien  11 1 ............. ,  250.000  125  ISO 

Fonrth   National   400.OHO  111  115 

Lnwry  National   100,000  140  150 

Miidil.-x-Unrker  Bkg.  Co   200. W  200 

Neal  Loan  nnd  Bkg.  Co   100.000  300 

Third  National   200.000  1SS  14ft 

Trust  Co.  ef  Georgia   SflO.WO  110 

Germanle  Loan  and  Baoklng  Ce   X12.T00 


100  ioy- 
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PHILADELPHIA  BANK  STOCKS. 


bj  Da  Harao  A 


Banks.  Capital. 

Ceotvuntal    $300,000 

<J«utral    75O.UO0 

Consolidation    300.0UO 

Corn  Exchange   600,000 

Eighth    27&.UO0 

Faruiera  &  Mech...  2.000.0UO 

Vim    1,000.000 

Fourtii  8treat   :i.mhu«ki 

Franklin    l.uuu.ouo 

Urruinntown    200.000 

Oirard    l.Mm.uou 

Kt-tlKIUKtOO    ttfV.UVO 

Manny  unk    200,000 

Manufacturers    5UU.UU0 

Market  Street   600.000 

Uwbaulca    600.000 

Merchant*    600.000 

National  Security...  250.000 

Ninth    300.000 

North  America   1,000.000 

Northern    200.000 

Northern  Libertiea..  600.000 

Northwestern    200,000 

IViiu    600,000 

Philadelphia    1, 500.000 

Quaker  City   600.000 

•Kidjte  Avenne   160.000 

Secoud    280,000 

Sixth    160,000 

Southwark    260.000 

Southwestern    200.000 

Tenth    200.000 

Third    600.000 

Tradesmen*    600.000 

Union    600.000 

Weatern    400.000 

;Weat  Philadelphia..  60,000 


and  40  Wall  Street. 


Surplus 
$200,000 
l.SOO.000 
200,000 
600.000 
640.000 
700.000 
600.000 

■XTADt.lXH) 
l.l/UU.UVU 

41M.000 
I.|lH).l*Kl 

JuO.000 


226,000 
176.000 
425,000 
405.000 

200.'ou0 
1.600,000 
90.000 
700.000 
200.000 
600.000 
1,600,000 
200,000 
150.000 
246,000 
160.000 
135,000 
70.000 
60,000 
400,000 
260,000 
476,000 
200,000 


BUFFALO,  V  T. 


M  I*  JXt.A 


Dividend 

Par. 

Period. 

Itam. 

Sale.  L>lU*. 

100 

J -J 

lu 

104>71 

At"  1  O'Vl 

10V 

li-N 

12 

'.  •    i  1)1 

30 

>* 

« 

« 

J  l  '-ll>-Oi 

60 

■• 

8 

i      1  < ,  - 1 1 

100 

J-J 

12 

■j:<)  u 
*J"  71 

■J  OiLiil 

100 

M-N 

6 

'  1  •  t  *•  ■ 
1  J.»  4 

1  '  '-  l»i-Ol 

100 

J-J 

10 

11631 

100 
100 

M-N 

m 

8 

245 

1.1 1 .Al 

60 

M 

12 

LO*  lu-»il 

100 

H 

10 

'it,. 

50 

It 

6 

(12 

l<i  i'-ul 

100 

J-J 

10 

2  •<.-... 

100 

M-N 

M 

6 

1  (M  *t 

1 1  •  !r-Ul 

100 

6 

101 

*J  J»  \l  I 

100 

•■ 

ti 

1 

Lia 

H  91  (it 

100 

m 

6 

1  2A 

fc  +9  ill 

100 

J-J 

8 

1  fcl  1 

1.1  V.Ua 

100 

M-N 

7 

i't4 

HI  4 -01 

100 

J-J 

12 

•JC7 

lU-He-Ul 

100 

M-N 

6 

126* 

6*i*-oi 

50 

#•) 

12 

Ul 

ltMMll 

loo 

»< 

10 

2uo 

60 

M 

8 

100 

7-22  01 

100 

■1 

HUMf-l 

100 

J-J 

•a 

106 

7-8*01 

60 

• 

66 

3-6-01 

100 

J-J 

6 

152 

6-22-01 

100 

M-N 

I 

163 

2-20-01 

so 

M-N 

• 

64 

6-28-01 

100 

J-J 

5 

100 

7-17-01 

100 

M-N 

6 

90 

6-13-01 

100 

u 

s 

115* 

8-16-00 

60 

M 

62 

3-28-01 

60 

H 

7 

76 

2-601 

60 

10 

WM 

10-1»M)1 

60 

if 

4 

60 

Bell  Telepbone  Co  »  p  e  

buiTnl..  tieneral  Elaviric  On 
Buffalo Cltj  Oaa  OP  ... 
I.  ,11.,:..  t  Sl,nr,,  Fall.  K  I   *  PO 
Caniratt  I'r.w^r 
Raeteru  Oil  Oo. 

Lima  El  eel.  By.  *  La*t-  Oo  

LaekaVMa  Iron  a  steel Oo. 
V  mi  ti  attan  spl  ri  i  Co  I  p  e .  . 

N.  Fall*  Power  

ItiK-bMler  H.  Oo  

suin  unl  Oil  Tru»t  Up.  ol  

Hiacxxj.AKcuiih  oun  Da 
blu(:l>»nil..n  si.  ■   K.  as.  lam. 
Huff  .  Bell  *  Un.  tt.  -5.  IrtT 
Buffalu  ilty  Dut'u     1.  IMT 
bud  '**u  Q>n'.  o,  4i  i>n 
Uul?  .  K'y  i>>n*ill  lated  mi  |»Jl 
Buffal»  H'y  Debenture.  4*  IMT 

Buff.  TracAa,  mis  

buff  k  :<ock.  Jty..  ut  **.  lmh... 


PHILADELPHIA  RAILROAD  STOCKS. 


and  40  Wall  St..  X.  Y. 


Reported  by  De  llnven  ft 

RAILROAD  STOCKS.                    •  Capital.  I'ar.  Sale. 

Camden  A  BurllflStM  County   IttLMS  25  80% 

Catnulssa    1.15l).oUO  BO  2H 

do       1»1    I'ref   l'.H),ilM  ."H>  Kl 

do      I'd  I'ret   N  M 

Chest  nut  Hill   li.20O.0U0  .'>i»  &0 

Cb«K'„  okln.  &  (iulf   I.mio.uoi)  M  Wi 

do      Trust  certfs..  1IH.M   f.,««<i,<iUU  »»  tiT% 

do      l'refil   jo  IB 

do       do  Trunt  .-i-rtfu..  V.*H   O.WO.IIMI  HO  T2% 

Choctnn-  it  Miniphla   I,702.a00  30  BO 

do        pi-etd   1.702.&M)  HO  34K 

Cln..  rortmnouth  A  Va.  I'ref   MM.OiiO  l«l  7B 

Delaware  &  lt..,i:id  Brook   l.HUM.OOO  l'»>  2><i 

Ducbem  County   3IX),I«*)  10U  OO 

Eaat  IVonnytvunla    1,790.400  60  70 

Rlinlra  &  \Vllllamsport   au.ouo  50  6avi 

do       do  I'rer   500,000  80  70 

Har..  Portwnonth.  Mt.  Joy  &  Lane   1.182.MO  HO  112% 

Hunt,  k  Uroad  Top   1.371.7^1  U>  21 

do       do  Pref   i.(«»>.<««  W>  H3 

Lcblfli  Valley....   40.334.>-«>  50  34^ 

do      do  Pref   loii.»io  50  77% 

Utile  Srbuylkill   2.+S7.S.VI  Hi  60<J 

Mlnehill  A  Schuylkill  Haren   4.21o.<««)  50  (II 

Neaqueltonlnir  Valley   1.4ls,<>>>  no  34*i 

Northern  t'rutral   11.403..ViO  50  l»fl 

North  A  Weat  Branch   1.500.000  60 

Nortb  Penoaylvnnla   4,T^>..'«ll»  50  lOH 

Penn  ft  North  weatern   2.2-"iO.fio0  CO  34<v; 

Phlla.  ft  Krle   7.HH5.000  no  43 

Phlla.  Germ,  ft  Norrlntown   U.3Kt.'ioo  50  1«1% 

Phlla.  Newton  A  New  York   1.200.000  50  80 

Phlla.  ft  Trenton   I.250.1OO  100  2SO 

Phlla.  W'llm.  ft  Bnltlmore   lt.NU»,3.vn  BO  100 

State  Line  A  Snlllvnn   U80.2."iO  50 

United  Co.'g  of  New  Jersey   21.Jlo.4O0  10O  270 

W*St   J  *TH4*y                                 ••••■•■•■■•■•••••■•■■■•aaeaaaeaaea*  TleHO  fVO  B4 

cl  n    ( ( ;  n  a  m  1 1 1  ppd )   t  *M  .if .V  >  .V>  7^  t ^ 

weat  Jersey  &  S<'a*hor<*  »••••••»••*««   4,Wfft,5ilel  SO  64 

CANAL  STOCKS. 

Chennpenke  A  Delaware.. 
Delaware  Dlrlxlno 
I#blah  Navigation. 

Morris  Tona.  Gnar.  4  per  <"ent.  

do     Prefd.  Guar.  10  per  cent.... 


12  1W» 

1  i*m 

lO  IW-Ol 
10-11) -Ol 
l»-4  «1 

b  r.oi 
102201 
Kl  II*  O] 
tl-24-Ol 
4  211  00 

6-  12-00 

lO '.HI-IK* 
10  n;oi 
3-itl  IK* 
2-U-Ol 

7-  2.-.  «U 
lOl'lOl 

lOUOl 
1^_-14>1 

fJTooi 

m  1101 
4  a:i-oi 

10  1 11 411 
10  21  01 
1U224I1 
73001 

lo-Vnoi 
living 

11^21  Ol 

io»oi 
n  1 1  oi 

10  2101 

9  1201 
MB4M 

loiooi 


•  •••••a     •  •  •  •  a  •  a  a  •  a  .  .  a  .  . 

•  ■••a     B  a  a  at***,  aaaaaaa  a  •  •  e  a 


::::::: 

8 

•25 
♦O 

0  7  09 

B-1B4M 

  14,:i4ii.«.-«0 

  1.025,00(1 

,ss 

3 

1021  01 

  1,175.000 

5 

!4B0 

Ir 


a  n  raiix  a 

k  S.  Falla  B. 
k  H  W  K.  Co 
a  H  W.  B.  Oo, 
t  ino  i  l'nwer 


»l  '»  I»3» 


tl) 

•1H  M,  *!!» 
•:  « 

•IQ8 
•lOTi, 

•10« 


•I 


,  la'.  M  inue 
.  'Jil.  1»  l*.n. 
k  Con.  Oo.,  aa 
Co..  (a  I9BX 

>  eube.  4  p.  c 
a  I^ht  oo  Con 


•tot 
■il* 


.  'i 

at 
■ 


•110 

•no 


Uoi  Fleet  By. 
Ixt.  k|»,rt  a  Olrott 

S  Falia  Oaa  k  E  CoSa  I  WO   I-..^J 

>  V  .v  r>  Bna^e  H.  e».   li»M  ...IMS 
Niagara  Kalla  Nwer  Oo.  5a  tan       •HrT  > 
•in  In         JeliCa  1(10     «10<I  f 

•Witt,  accrued  unereat.  i 


.4 

tt«< 


LOUISVILLE.  KY. 


Fax 

BM 

For  bonda  nee  Sto, 
Lnadlnit  OIIIm. 

100 



ioa 

US  SI 



Ntk. 

1W* 

COLLMBLS. 
By  Jobn  Blackmar. 


6A. 

Broker 


raj 


LVtlnmboa 
rourtn  NattonalT 
UerrhnnLn  k  MrWiaaJca 
Third  National  

Oolumbua  Inveatment  <Vi 

Ea«le  k  Phenli  Mlllaatoek  

Cacle  k  Pbentz  Ml  I  la  (  da  1W»... 
aamburger  Factory  IM  morto4r»*a 

'  li 


cm  a<i9t>v 


inu 

ioa 

 I»M 

io> 

.0* 

i» 

t 

OoiumbuB) 

  .  1WI 

w 

I* 

\l  UCOIl  Al-*/  .  a*«««« 

a  a  •  a  a.  aaata....  Iff  jt> 

II* 

^ATftQDtb  5#  aaa 

 .••  UN 

06 

• 

l»\ 

«, 

ion 
iu* 
I  j. 


10: 


■* 
:m 
M 

m 
•i 

lol 
Hi 

Un- 


ltl  11a 
u»  ll« 
11-  IK 


MILWAUKEE.  WIS. 


!luu  or  BTOOa. 

Bus. 

aax-a 

Wea  '*rn  Oaa  M  i  ;->■>.,  i,  —  . ....   

»" 

IM 

w~,*ro  Oaa  1  bonds)  

Milwaukee  Oroent On]  

JnHoaon  BeetrteBerrtoaOo  

Mil  eaukee  National  Bank  

Flr«t  Natl., nat  Bank  

lor 
IU 
J- 
lau 

•a*** a 

•a-a 
taan 

Wi*x>naln  National  Bank 

NorJiweiiern  National  Ina-Oo  

Mil  raukee  Meeban'lc  InaOo..:.... 

cone  rrtl.  Fire  Ina.  00  

Having  and  Inreatment  Aaan  .... 

™ 

9 
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NEW  JERSEY  SECURITIES. 

Paierson,  K.  J. 

8TOCK8. 


Bid. 

First  National  450 

Second  National  200 

Patenson  Niitlontil  2H> 

Patersnu  Safe  Dep.  A  Tr.  Co  uOO 

Silk  City  Safe  Dep.  A  Tr.  Co  10O 

Hamilton  Trust  Co  200 

Pa|er*on  Savings  Bank  

Patcrson  ft  Pa*ale  Gaa  ftElrc.Co. 
J.C..HotinkenftPtttcr«on  8t.Ry.Co.  IB 
•BONDS. 

Pa»«a1r  Water  Co.,        1020  100 

PaMiiIc  Water  Co..  5's.  1037  U*i% 

Pat«r«jn  Brrw.ftMalt.Co.Vi  1028... 
Paterfon  ft  Paaaulc  Oaa  *  Elec- 
tric Co..         1S40  102 


A»kd 
40U 


170 

MB 
35 
20 


101 


,BOSD*  Bid. 

PateraonGanLlKutCo  .1st  r/a.HHW.102 
l'a;praonGanLlehtl'('..L,d  5's. l!"Utt. 
PatersonElectrTeI.l|£titCo..O»  lOOH.lOH 
Edison  Elec.  Ilium.  Co.,  Vs.  1U2S.U0 
INnumlc  Gas  Llffht  Co.,  <Ta  1022.. 110 
I'aaanic  Lighting  Co.,  0"s.  1U25...108 
Paaaalc  Light.  Co..  6's.  1901-U7 . . .  100 
J.  C.i  llouoken  ft  Paterson  St., 

Hallway  Co..  4's,  11*41)  81 

Paterson  City  lly.  Co..  B'a.  1007.. 106 

Patcrsoa  Ky.  Co..  C'a.  1008  KK5 

Paterson  By.  Co.,  0"s.  I!i31  126 

Paterson  Ry.  Co.,  Os  1014  100 


101.. 


110 


82V, 


J.  S.  RIPPEL, 

DEALER  IN 

LOCAL  INVESTMENT 
SECURITIES 

Bank  Stocks  a  Specialty 

760  Broad  St.,  NEWARK,  N.J. 


1034  •Add  Interest. 


NEWARK,  X.  J. 

Verified  by  J.  s.  niri'Ki. 


TRENTON,  S.  J. 


BANKS  AMI  TIII  ST  in'»,        Par'  Bill 

(  e.U.) 

Sat i. mill  N.-wark  Banking  C...  .Vfj.Vi 

National  state  Bank   Goaim 

Newark  City  National   50  21H 

Essex  County  National    MutTm 

Second  National    ,  H«t>l7" 

Mer.-hanti.  National  M>>  2*0 

MaimfiM-tiiivrH  National   loo  175 

German  Sational  Dm •  :{i H» 

North  Wanl  National  Iisi-Jihi 

State  Banking  Co  loo  240 

Trust  T.  AD. Co  }!J;:"H' 


Bp  -ail  St  Nail  Bank  

t*kil    Trenton  llaiiko.tC..  

1-in.t  National  

Mivhnniot  National  

Tivnlon  Trust  Co   

l'ar*.Vo.  yua.  ?|ool..,.U 


i  inn  IK'S 

...  I  ITS  120 
...  17J>. 

155  15* 
...  17*  l!»l 

...  lau  HW 


PASSAIC,  N.  j. 


NEWARK.  N.  J. 

Verified  by  D17RYE8  A  KtiNKIf 
7X1  Broad  St  .  Newark.  N.J. 


lV<oi>le«  Bunk  St  Trunl  <•..... 
PluMiiie  National  Bank.«»i 

Unborl  Trusl  Oo   

I'a-»ai<-  Trust  A  SmIm  1>.|.i 
IliTiteti  Co.  I.as  .V  Electric... 
IIu.Ihoi,  •  ,,.  

I  Uat-kruaaek  TmHt  •  '..  

Orange  A  I'smuIc  \  alley.... 


iim   >-k  i- 


170 

IHII 

78 


QURYEE  &  EGNER, 

DEALERS  IN 

New  Jersey  Securities 

781  BROAD  STREET, 

fES&JitiSS  Newark,  N.J. 

ESTABLISHED  1889 

0.  F.C0NL0N 


Boston  Manufacturing  Securities. 


INKUEAKCK 


Prudential 
American.  . 
Flren 


130%    Sept.  25, 
1715    OcL  10. 


Merchants,  .. 
Newark  Fire 


OAS  AND  KI.K4  TBI. 

United  Kin-trie  Co  of  X.  J 

Newark  Cm.  Uas  On  

Essex  A  lliidson  Otis  C-0 

Hudson  fountv  Oaa  

Puter-Mi  A  Pin.,  (ias  A  Elec. 


115 


J  7 

2H 


KTftKRT  llAII.W  A  ^  h 

Consolidated  Traetlon  

Raidd  Transit  Street  UK  ,, 

North  Jersey  Stn-«'i  H|{  

Orrinui'  ami  I'arv-al  ■  Valli-y  lilt 
I,. i 


07 

21 

13 


y  Clijr,  Hob.  *  Patrrsontl  it  17 
f-.|h.  Hnind.-iil  A  Cent.  Jernaf  20 


□IDCKTUUI.  AN1>  MIH.  KI.LANK.Cll  H 

Celluloid  

National  Saw  |.ref   

LIFK  AMI  K1IIK  IS«1BAM  E. 


117'* 
121W 
1UU 

US 


101 

45 


ii  r.iie 

Flre, 


Prude 

Anierteau  1 
Plrenietia  .. . . 
Newnrk  Fire  ... 
■erebnata  Fire, 


.... ... ».».-... 


. .  Hia 

..  HO 
.  135 


I'nit.Hl  Ele<'  Co,  of  N.  J.  1st  4s  lIUli 

•Newark  Oae  ««  of  IS »44  

"Newark  Con.  <la-  .'w  of  nasi  

"HuiIjaoii      GaafiM  IW4H  

•I'm.  A  Paa  (Sax  A  Klee.  .**  ll'IH, . ,  . 
Conaolidate.ITr.u  t Ion  ,"w  ittXI.  .. 

North  Jersey  W  Ity  i*  l:-4M  

OraiiK..  A  I^iKsim-  Valley      HUM. . , 

J.C  7lol..A  I-;.!  4h  11.11.  

Kliz  PlulnOelil  A  Cent  .1.  5s  UOo 
•and  Interest 


14'.* 

I  OS 
KU 
102 
UK) 

Ml 

K.1S 


ir.*. 

5H 
J  7 

30 


IW 

245 

> 

Tr. 

|M 


102> 
55 


Kim 
K25 
■.'.-.ii 
2IHI 
151.1 


IZ.'. 

1  ra 

1 1 C,  K 
lul» 
lo-.'s 
11" 

B" 

K2 
1  1:.', 


WANTED.—  Junior  oRloer  In  a  bank  In  Mid 
die  Western  State,  would  like  higher  position. 
40  years  old,  1!>  years  experience.  Referent-en 
lo  New  York,  Chicago,  Twin  Cities,  and  pi. 
ent  senior  officer.  Address,  B.  B.,  care  of  "Th.- 
N.  T.  dry. 


Name  or  Co.       Par  Vslue.  Last  Sale. 

1  Aniory    100 

sjaoskeai   ..1.000 

Andnw.-oKgln   H«> 

Atilil.-ton   100 

Arllniclnn    100 

Atlantic    100 

Ha  ten    100 

Blitelon  CuriM't  Co  ... 

Boon   1.000 

Border  City  10O 

It.'Ht.'U   1,000 

It'Mton  B.-ltlns. . .  1UI 
B»«lon  Duck   7<X1 

Cahot   100 

1 'lll.-oJH*.'   

China   

Cocheco   loo 

t'oluiulilai  1.000 

Contlfimtal   100 

Crystal  Spgs   100 

DwUrut    «>» 

Edwards    100 

K»eex  Company.. ,  100 

Kver.-tt    100 

EII111  Milts   1O0 

Era  11  kiln    Hal 

Great  Falla   100 

llnmllton  tcottonl  100 
Hamilton  (woolen!  10 

inn    ion 

lllllahnro  Mllla...  100 

Jackson   1,000 

l^ieonla    400 

Uiaeastef   4"0 

I.anedon   l.ono 

Lawrence  (new».  MO 

Loi-kwood    100 

Lowell    000 

Ixiwell  Bleschery  200 
I^iwell  llonlerr..  100 
I^>wpII  Mach.Shop  non 

Lyman    inn 

Manchester    100 

Mass. Mill*  In  Ga.. .  1«»> 
UaaaachlsHta    100 

Merrhant>.K.ill  Blv.  11X1 

Merrlmae    100 

I  Middlesex   100 

N'aidiua   (vno 

NnnmketiK  aim. cot  100 

Newmarket    500 

I  Otis   1,000 

Pari  He  Mllla  1.000 

IVi.mM-Hl    1<Y1 

I  Salmon  Ealla  MM) 

I  Stark  Mills  l.ono 

:  ThnrndlVe   LOTS) 

Tremont  A-  Suffolk  100 

Fnlnn  Cotton   100 

fill  ted  Shoe  Mnrh  Cn.pfd. 

1'nlted  Slim.  Maco.Co.. 


»J0 

110 

283 

iTo3 

HI 
02' 
20 
2i  Hi 
1.150 

im»i 

ion 

H04i 

t«> 

14414 

7S0 

ni 

87% 
25 
1.030 
735 
300 
8724 

UM 
88 

R32U, 

rmv« 
m 

810 

HO 

I07V4 

07 


BANKER 
164  Market  St.. 

TELEPHONE 

Real  Ratals  nn.l  L.»  nl  Inrestmenl  s.>'iiritiei8 
L         St..  t.  h  in. I  I'kiimI-     i. ruin  nn.l  Cotton 


and  BROKER 

NEWARK,  N.J. 
987 


AiiB. 
July 
Jan. 

^y 
Jane 

Sept. 
Apr. 


•01 
•01 
•01 
■01 
•■ni 
in 
•nr. 
•oi 
•00 
•01 
01 


•.«i 

'01 

01 
•01 
01 
•oi 
•01 


F.  L.  Ileldrltter.  Prest.   Thus.  11.  Bonton.  V.  P. 
Chas  D.  Dwtor.  Cashier 

THE   — . 

Eli3abctbport 

Company, 
•of  EUsabctb,  W.3. 

Capital,  $50,000 
Surplus  and  Und.  Profits.  S23.744.31 
Deposita,  $305,000 

Accounts  restwotfully  snli.-ited. 
tion  ffiven  to  collections  on 
ami  vicinity 


S|KH-ial  atten- 
hlizabetli 


Oct  us, 

S.-pt.  18, 

Aug.  21, 
«K-i.  H. 
May  25, 
Oct.  12. 
June  22, 
Sept.  25,  'OI 
July  31.  01 
Oct.  23, 
July  24. 
Oct.  23, 
<t<1.  23, 
Feb.  4, 
t>ct.  Hi, 
May  11. 
May  15. 
Feb.  234, 
Oct.  12. 
July  17. 
Oct.  10,  'oi 
Apr.  27.  01 
Jan.  20.  ' 
0«t.  23. 
Aug.  14. 
Sept.  4. 
14, 
10. 
R, 

13,  NM 
8.  UK 
10,  t»1 

14.  •!»: 

20.  'OI 
June  20,  "01 
Jan.  24.  VO 
Joly  10.  '01 
Jan.  28.  '01 
Mar.  IB.  "oi 
Mar  25.  'OI 
Let    23  Ot 

rut.  12,  '01 
Oct.  16,  01 
OOW  June  15.  '01 
100       Sept.  25.  '01 
100       ftept.  20.  '01 
Oct.  10.  '01 
June  12,  'Oi 
Jnne    6,  '01 
May  2r>.  '01 
Sept.  18.  'Oi 
Oct.  23.  '01  1 

Men'  «'  $  'CKNT.KALLT      LOCATED— EVERY  CON- 


Washlnrton  Mills  100 

Wnmsutra    inn 

York    750 


r.so 

81>4 
140 
1.8521^ 

2  ni*. 
2*»"4 
102 
nun 
1.037V4 

taou 
MB* 

25 

2a 


HOTEL  VKNDOME, 
Broadway  and  41*t  Street.Xew  York. 

Handy  to  Grand  Central  Depot;  800 
with  180  Batt 

claas  Restaurant,  ralr  prices, 
for  out  of-town 
New  York. 


THE  MARLBOROUGH, 

B'way  and  Thirty-Sixth 

IBW  YORK. 


Oct.  11.  "oq 
Oct.  12.  '01 
Mar  n.  OI 
Bid  41H  X.P. 
Bid  27V,  X.D 


ion 


Mch.  2.  01 
Jnne  20.  '01 

Oct.  10,  '01 


VKNIENCE— ALL  MODERN  1M- 
PR0VEMKNT8. 


4<«)  Rooms,  Single  and  En  Suite,  with  200 
Rath  Room.  Conducted  on  the  American  and 


Con 
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ALBANY,  NEW  YORK. 
Albany  City  National  Bank. 

Capital,  $300,000.  Surplus,  $120,000. 

GEO.  H.  THACHER  President. 

GEO.  I.  AMSDELL  Vice-President. 

JOHN  E.  WALKER  Vice-President. 

CHARLES  H.  SARIN  Cashier. 

HUliU  N.  KIHKLAND  Assistant-Cashier. 

ATLANTA,  GEORGIA. 
Fourth  National  Bank. 

Capital,  $400,000.    Surplus  and  Profit*,  f .  Js.600. 

J  AUKS  W.  ENGLISH  President. 

WALKER  P.  IN  MAN  Vice-President. 

JOHN   K.  OTTLEY  Cashier. 

CHARLES  I.  KV AN  Assistant  Cashier. 

Atlanta  National  Bank. 

Capital,  $150,000.    Surplus.  $067,721. 

JAMES  SWANN  President. 

P.  ROM  ARE   Vice-President 

C.  E.  CURRIER  Cashier. 

H.  R.  BIA>ODWORTH  Assistant-Cashier. 

Third  National  Bank. 

Capital,  $200,000.   Surplus,  $100,000. 

FRANK  HAWKINS   President. 

H.  M.  ATKINSON  Vice  President. 

JOSEPH  A.  McCORD  Cashier. 

THOS.  C.  ERWIN   Assistant  Cashier. 

ATLANTIC  CITY,  NEW  JER8EY. 
Second  National  Bank. 

Capital,  $100,000.   Surplus  and  net  profits,  $125,000. 

GEO.  F.  CURUIE  President. 

LEVI  C.  ALBERTSON   Vice-President. 

ROBT.  B.  MacMliLLIN  Cashier. 

AUGUSTA,  GEORGIA. 
National  Bank  of  Augusta. 
Capital,  $250.m   Surplus  ami  Profits,  $125,000. 

L.  C.  HAYNE   

FRANK  G.  FORI)  

BALTIMORE.  MARYLAND. 
Commercial  and  Farmers'  National  Bank. 

Capital.  $512.5t;0.    Surplus  and  Profits,  $150,000. 

LA  WHENCE  B.  KEMP   President. 

WILSON  KEYSER   Cashier. 

National  Mechanics'  Bank. 

Capital,  $1,000,000.   Surplus  and  Profits,  $934,662. 

JOHN  B  RAMSAY   President. 

JAMES  SCOTT   Cashier. 

National  Bank  of  Baltimore. 
Capital.  $1,210,700.   Surplus  and  Profits,  $308,336. 

J.  L.  MrLANE  President. 

HENRY  C.  JAMES  Cashier. 

Drovers'  and  Mechanics'  National  Bank. 
Capital.  $300,000.    Surplus  and  Profits,  $385,637. 

JAMES  CLARK  ....  .Pre*  dent. 

•   LEOPOLD  STROUSE   Vice-President. 

J.  D.  WHEELER   Cashier. 

C.  8.  MILLER  Assistant  Cashier. 

National  Union  Bank. 
Capital.  $900,000.    Profits,  $256,783. 

WM.  WINCHESTER  .President. 

I  H  DIXON  Vice-President. 

ROBERT  A.  DIGGS  £a,J»!'r- 

H.  M  U  It  RAY  TINGES  Assistant  Cashier. 

National  Bank  of  Commerce. 

Capital,  $300,000.   Surplus.  $211,582. 

EUGENE  LEVERING   President. 

JAMES  R.  EDMUNDS  Gash  er. 

EDWARD  PRICE   Asslstsnt  Csshler. 

BIRMINGHAM,  ALABAMA. 
First  National  Bank. 

Capital.  $250,000.  Surplus.  $150,000. 

N.  E.  BARKER   ..... .Resident. 

J.  H.  WOODWARD  Vice-President. 

W.  P.  G.  HARDING   Vice-President. 

J.  H.  BARR  

BOSTON,  MASSACHUSETTS. 
Freeman's  National  Bank. 

Capital.  $500,000.    Surplus  and  Profits,  $170,000. 

WILLIAM  A.  RPST   President. 

GEO.  P.  TENNEY   


National  Bank  of  the  Republic. 

Capital.  $1,500,000.    Surplus  and  Profits.  $1,250,000 

CHARLES  A.  VIALLE   Presidest 

ALBERT  STONE   Viet- President. 

HENRY  I).  FORBES   Cashier. 

CHANDLER  ROBBINS  Assistant  c"™*t. 

National  Bank  of  Redemption. 

Capital,  $1,000,000.   Surplus  and  Profits,  $550,000. 
Deposits,  $11,000,000. 

JAMES  B.  CASE   President. 

THEOPHILUS  KING   .  .Vice-Pro  dent 

EDWARD  A.  PRESBREY 

American  National  I 

Capital,  $200,000. 

S.  E.  BLANCH  All!)   Preside*. 

W.  A.  FAULKNER   Caihier. 

Fourth  National  Bank. 

Capital.  $750,000.    Surplua  and  Profits,  $300,000. 

V,'  ^JPwU"','.'1'   President. 

W.  N.  HOMER  Cashier. 

Merchants'  National  Bank. 

Capital,  $3,000,000.    Surplus  and  Profits,  $2,346,516 

FRANKLIN  HAVEnT!'.*.'.  . . 
A.  P.  WEEKS   

American  Loan  and  Truat  Company. 

Capital.  $1,000,000.   Surplus  and  Profits.  $940,000. 

Vs-  ".  JORDAN   President. 

E.  A.  COFFIN   Treasurer. 

C.  H.  BOWKS   Secretin. 

G.  W.  AURYANSEN   Assistant  SeereUrJ. 

The  National  Hamilton  Bank. 

Capital.  $500,000. 

GEORGE  W  NEWHALL  

FRANK  TENT   

Washington  National  Bank. 

C  °MJN?OT  7WPI°D  8urpIus  and  Pr0DU-  »387,lHM). 
FRANCIS  A.  LOW  '.  '.'.  '.'.  '.'.y.  '.'.  '.  '.  '.'.  '.'.y^.'.llll'.'., 

8hoe  and  Leather  National  Bank. 

Capital.  $1,000,000.   Surplus  and  Profits,  $611,314 

J.  E.  TOl'LMIN   Presideat. 

O.  G.  M.-OAUSLAND   Csshier. 

C.  H.  DW  INN  ELI  Assistant  C««hirf. 

Atlas  National  Bank. 

Capital,  $1,600,000.   Surplus  and  Profit*,  $568,792. 

JOSEPH  S.  RIGELOW   President. 

JOHN  REED   Vice-Prnodent 

JOSEPH  L.  FOSTER   C. ..  .(  .shier. 

Eliot  National  Bank. 

Capital,  $1,000,000.  Surplus  and  Profits.  $784,145. 

JOSEPH  H.  WHITE   

HARRY  L.  BURR  AGE   Vice-President. 

FRANCIS  HARRINGTON   ,  2d  Vlre-Pres.deat 

WM.  J.  MANDELL   

WM.  F-  BDLEFSON  

Beacon  Trust  Company. 

Capital.  $300,000.    Undivided  Profits  (net».  $100,000. 

JOHN  A.  GALE   Presides!. 

GEO.  U.  POOR   Sefrrt.rr. 

OLIVER  M.  DENNETT  Tre.re«r. 

W.  B.  BLANCHARD  Assistant  Trennrer. 

Central  National  Bank. 

Capital,  $500,000.   Surplns,  $260,000. 

OTliS  H.  LI  KE    President 

J.  ADAMS  BROWN  C«ii«f. 

The  Massachusetts  National  Bank. 

Capitsl.  $800,000. 

JOHN  W.  WEEKS   Presidest. 

DANIEL  G.  WING   VI re- Presides!. 

FREDERIC  H.  CFRTISS  C*»t>i»r- 

EDWARD  8.  HAY  WARD   Assistant  Cs»hi«. 

People's  National  Bank. 

Capital,  $300,000.  Surplus,  $120.1 

SAMUEL  B.  HOPKINS  

HERBERT  A.  RHOADES  .... 

BUFFALO,  NEW  YORK. 
Marine  Bank. 

Capital,  Surplus  and  Profits.  $1,352,200.  Deposits.  $12  ?70  000. 

S.  M.  CLEMENT   Present. 

J.  J.  ALBRIGHT   Vlee-PresOrat. 

J.  H.  LASCELLES  
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Bank  of  Buffalo. 


Capital,  Surplus  and  Profits,  $1,000,000. 

■LLIOTT  C.  McDOUGAL   President 

LAURENCE  D.  HUMSEY  Vice-President. 

JOHN  I j.  DANIELS  Cash!er. 

GEORGE  MEAD  WAY  Assistant  Cashier. 


CHATTANOOGA,  TENNESSEE. 

Chattanooga  National  Bank. 

Capital.  1200,000. 

CHAS.  A.  LYERLY   President. 

J.  T.  LUPTON   Vice-President. 

J.  P.  HOSKINS   Cashier. 

CHARLESTON,  SOUTH  CAROLINA. 

People's  National  Bank. 

Capital,  $250,000.  Surplus  and  Profits.  $127,500. 

R.  O.  RHETT   President. 

B.  H.  SPARKMAN  Cashier. 

Bank  of  Charleston,  N.  B.  A. 

Capital,  $300,000.    Surplus  and  Profits,  $236,750. 
D.-posUs,  $1,316,000. 

B.  H.  PR  INGLE   President. 

M.  W.  WILSON   


CHICAGO,  ILLINOIS. 

First  National  Bank. 

Capital,  $5,000,000.  Surplus  and  Profits,  $3,523,640. 

J.  B.  FOROAN   President. 

GEO.  D.  BOULTON   Vice-President. 

R.  J.  STREET   Cashier. 

American  Trust  and  Savings  Bank. 

Capital.  $1,000,000.   Surplus,  $300,000. 

E.  A.  POTTER  President. 

J.  R.  CHAPMAN   Cashier. 

JOHN  JAY  ABBOTT  Assistant  Cashier. 

O.  C.  DECKER   Assistant  Cashier. 

National  Bank  of  the  Republic. 

Surplus,  $242,601. 

■  ■««•••••■••<■•••••■•••■*••■  r*rp8id(*D  t* 

W.  T.  FBNTON   Vice-President.. 

J.  H.  CAMERON   Cashier. 

R.  M.  MoKINNKY  Aasistant  Cashier. 

Commercial  National  Bank. 

Capital.J2.000.000.  Surplus,  $1,000,000. 

JAMES  H.  ECKELS   President. 

JOHN  C.  McKEON   Vice-President. 

DAVID  VERNON   2d  Vice-President. 

T.  TALBERT  Cashier. 


Capital,  ll.OOO.vuv. 
JOHN  A.  LYNCH  . 


Capital.  $3,000,000 
JOHN  C.  BLACK 


Continental  National  Bank. 

Surplus.  $900,400 


Deposits.  $36,000,000. 
 President. 


ISAAC  N.  PERRY   Vice-President. 

<3EO.  M.  REYNOLDS   Cashier. 

Corn  Exchange  National  Bank. 

Capital.  $2,000,000.    Deposits.  $36,000,000. 

Surplus  and  Undivided  Profits,  $1,755,675. 

ERNEST  A.  HAMILL   President 

CHARLES  L.  HUTCHINSON   Vice-President. 

D.  A.  MOULTON    2d  Vice-President. 

ROBT.  M.  OUR   3d  Vice-President. 

FRANK  W.  SMITH   Cashier. 

The  Merchants'  National  Bank. 

Capital,  $1,000,000.    Surplus.  $1,000,000. 

Undivided  Earnings.  $790,818. 

CHAUNCEY  J.  BLAIR   President. 

FREDERICK  W.  CROSBY   Vice-President. 

HENRY  A.  BLAIR   2d  Vlce-Presidnt. 

JOHN  C.  NEBLY   Cashier. 

Bankers'  National  Bank. 

Hal.  $1,000,000.    Surplus  and  Profits,  $247,310. 

LACBY   President. 

GRAFT   Cashier. 

ITRAiNK  P.  JUDSON   Assistant  Cashier. 

Fort 


J.  c.  c 


Capital,  $500 .000.   Surplus  and  Profits,  $126,110. 

Vice-President. 


■pit 

JOHN  A.  KING   ."  President. 


J.  H.  WHITBEC 
L.  A.  GODDAIRD 

State  Bank  of  Chicago. 

Capital,  $1,000,000.    Undivided  Profits,  $99,6.16. 

H.  A    HAUGAN   President. 

JOHN  R.  LINDGREN   Cashier. 

FRANK  I.  PACKARD   Assistant  Cashier. 


Merchants'  Loan  and  Trust  Company. 

Capital  and  Surplus,  $3,800,000.    Deposits,  $25,000,000. 
ORSON  SMITH   President, 

E.  D.  HULBERT   

.1.  G.  ORCHARD   

F.  N.  WILDER   


Vice-PresidenL 
Csshier. 
Cashier! 


.Assistaut 


CINCINNATI,  OHIO. 
National  Lafayette  Bank. 

Capital,  $500,000.   Surplus  and  Profits.  $550,000. 

WM.  A.  GOODMAN   President. 

S.  R.  BURTON   Vice-PresidenL 

CHAS.  J.  STEDMAN   Cashlar. 

German  National  Bank. 

Capital.  $500,000.    Surplus  and  Profits,  $490,000. 

GEO.  H.  BOHR  KB   President. 

A.  B.  VOORIIEIS   Vice-PresidenL 

EDWARD  HERZOG  

WM.  C.  WACHS  


Cashier. 


 President. 

Vice-President 


CLEVELAND,  OHIO. 
The  Union  National  Bank. 

Capital.  $1.000.01.0.    Surplus  and  Profits,  $300,000. 

M.  A.  II A  N N A   President 

l/L.VN  DER   McRRIDE   Vice-PresidenL 

E.  II.  BOURNE   Cashier. 

Park  National  Bank. 

Capital.  $500,000.    Surplus,  $150,000 

H.  A.  BISHOP   

R,  A.   HARM  AN   

JOHN  SlIERWIN   

First  National  Bank. 

Capital.  $500,000.    Surplus,  $100,000. 

JAMES  BARNETT   President. 

J,   H.  MORLEY   Vice-President. 

THOMAS  H.  WILSON   Cashier. 

Central  National  Bank. 

Capital.  $800,000.   Surplus  and  Proflta.  $290,000. 

J.  J.  SULLIVAN   PresidenL 

C.  A.  PAINE   

L.  J.  CAMERON  

Colonial  National 

C.ipira!  and  Surplus.  $2,000,000. 

HENRY  i\  CHRISTY   PresidenL 

H.  A.  HAWGOOD   Vice-PresidenL 

.1.   F.   HARPER   Cashier. 

WM.  E.  WARD   Assistant  Cashier. 

Dime  Savings  and  Banking  Company. 

Capital.  $50».O0O.   Surplus  and  Proflta.  $394,450. 

M.  G.   WATTERSON   President 

E.  W.  MOORE   Vice-President 

O.  M.  BT'RKE   1st  Vice-President 

E.  T.  HAMILTON  2d 

F.  H.  TOWNSBND  Secretary  snd 

COLUMBIA,  SOUTH  CAROLINA. 

Loan  and  Exchange  Bank. 

EDWIN  W.  ROBERTSON   President 

A.  C.  HASKELL   Vice-PresidenL 

.1    C.  ROBERTSON   2d  Vice-President 

G.  M.  BERRY   Csshier. 

Carolina  National  Bank. 

Capital.  $200,000. 

W.  A.  CLARK   President 

WILIE  JONES   Cashier. 

COLUMBUS,  OHIO. 

New  First  National  Bank. 

Capital.  $500,000.    Surplus  snd  Profits,  $200,000. 

NICHOLAS  SCHLEE   PresidenL 

A.  D.  HEFFNER   Vice-President. 

C.  R.  MAYERS   Cashier. 

COLUMBUS,  GEORGIA. 

Third  National  Bank. 

Capital.  $100,000.    Surplus  snd  Profits,  $85,000. 

G.  GUNBY  JORDAN   President. 

W.  C.  BRADLEY   Vice-President 

C.  E.  BEACH   

GEO.  C.  BATES  .•  


CONCORD,  NEW  HAMPSHIRE. 
First  National  Bank. 

Capital,  $150,000.    Surplus  and  Profits.  $200,000. 

WM.  F.  THAYER   President. 

CHAS.  G.  REMICK  Cashier. 

W.  A.  STONE,  JR  Assistant  Cashier. 
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DENVER,  COLORADO. 
Flrat  National  Bank. 
Capital.  $500,000.   Surplus  and  Profits.  $557,131. 

D.  H.  MOFFAT  President. 

W.  S.  CHEESMAN   Vice-President. 

O.  E.  ROSS  LEWIN  Vice-President. 

THOS.  KEELY   Cashier. 

Denver  National  Bank. 

Capital.  $500,000.    Surplus  and  Profits,  $230,000. 

J.  A.  THATCHER   President. 

JAMES  B.  GRANT   Vice-President. 

DENNIS  SULLIVAN   Vice-President. 

J.  C.  MITCHELL   Cashier. 

BI>\V.  S.  IRISH   Assistant  Cashier. 

J.  W.  HUDSTO.N  2d  Assistant  Cashier. 

DETROIT,  MICHIGAN. 

State  Savings  Bank. 

Capital,  $500,000.    Surplus.  $100,000. 

GEORGE  H.  RUSSEL  President. 

R.  W.  GILLETT   Vice-President. 

R.  S.  MASON  Cashier. 

ELIZABETH,  NEW  JERSEY. 

Elizabethport  Banking  Company. 

Ciu>it«l.  $50,000.    Surplus  and  Undivided  Profits,  $23,744.31. 
Deposits,  $305,000. 

F.  L.  HEIDRITTER  President. 

THOS.  H.  HENTON  Vice-President. 

CHAS.  D.  DOCTOR  Cashier. 

FALL  RIVER,  MASSACHUSETTS. 
Second  National  Bank. 
Capital.  $150,000.   Surplus  and  Profits.  $87,000. 
LEONTINE  LINCOLN   President. 

C.  J.  HOLMES   Cashier. 


GRAND  RAPIDS,  MICHIGAN. 

The  Old  National  Bank. 

Capital.  $800,000.    Surplus  and  Profits,  $260,000. 

J.  M.  HARNETT  FresldenL 

W.   HARNHART   Vice-President. 

HAKVEY  J.  HOLL1STER   


GEORGETOWN,  DELAWARE. 
The  Farmers'  Bank. 

Capital.  $100,000.    Surplus  and  Profits.  $138,000. 

HARTFORD,  CONNECTICUT. 

The  Aetna  National. 

Capital    Stock    Paid    in.  $525,000.     Surplus  and  Profits. 
$500,000. 

A.  SPENCER.  .TR  President. 


A 

W. 


R.  HILLYER   Vice-President. 

D.  MORGAN   Cashier. 


HOT  8PRINGS,  ARKANSA8. 

Security  Bank. 

Capital.  $50,000.    Surplus,  $14,500. 

E.  A.  DOUGLAS   President 

M.  C.  TOMRI.ER   \  Ice-President. 

E.  H.  JOHNSON   Cashier. 

INDIANAPOLIS,  INDIANA. 

Merchants'  National  Bank. 

Capital.  $1,000,000.    Surplus  and  Profits,  $294,095. 

JOHN  P.  PRE  NX  EL   President. 

O.  N.  FRENZEL   Vice-President. 

O.  F.  FRENZEI  Cashier. 

Fletcher  National  Bank 

Capital.  $500,000.   Surplus  and  Profits.  $422,081. 

8.  J.  FLETCHER   President. 

CHAS.   LATHAM   Cashier. 

S.  A.  MORRISON   Assistant  Cashier. 

8.  A.  FLETCHER   Assistant  Cashier. 

American  National  Bank. 

Capital.  $350,000. 

JOHN  PERRIN  President. 

H.  A.  SCHLOTZHAUBH  Cashier. 

THEO.  STEM  PEEL  .'..Assistant  Cashier. 

ANDREW  SMITH  Assistant  Cashier. 

JACKSONVILLE,  FLORIDA. 

Commercial  Bank. 

Capital,  $50,000. 

HENRY  ROBINSON   President. 

W.  B.  OWEN   Vicc-PresidenL 

H.  GAILLARD   


JER8EY  CITY,  NEW  JERSEY. 
First  National  Bank. 

Capital.  $400,000.  Net 

E.  F.  C.  YOUNG  

GEO.  T.  SMITH   

Q.  W.  CON  KLIN   

Commercial  Trust  Company. 

Capital.  $500,000.    Surplus  and  Profits,  $563,342. 
Deposits.  $3,237,600. 

JOHN  W.  HARDENBERGH  President 

ROBERT  S.  ROSS  Vice- Pr.-sident 

GEORGE  W.  YOUNG  Vice-President 

OSCAR    I..    G  I' HELM  AN  See.  and  TtBH. 

KANSAS  CITY,  MISSOURI. 
American  National  Bank. 

Capital.  $250,000.   Surplus  and  Profits,  $114,000. 

R.  W.  JONES.  JR  President. 

J.  MARTIN  JONES   Vice>Pre*ident- 

G.  B.  GRAY  Cashier. 

LAM  Alt  ROSS   Assistsnt  Cashier. 

New  England  National  Bank. 

Capital.  $300,000.    Surplus  and  Profits,  $120,900. 

J.  P.  DOWNING   President. 

0.  J.  HUBBARD   Vice-President. 

A.  W.  CHILD'S   Caster. 

GEO.  B.  HARRISON   Assistant  Cashier. 

National  Bank  of  Commerce. 

Capital,  $1,000,000.    Surplus  snd  Profits,  $1,100,000. 
Deposits.  $33,349,883. 

W.  S.  WOODS   PresidenL 

W.  H.  W 1 N  A  NTS   Vice-President. 

W.  A.  RULE  Cashier. 

C.  H.  MOORE   Assistant  Ca»hier. 


LITTLE  ROCK.  ARKAN8AS. 
Exchange  National  Bank. 

Capital.  $200,000.   Surplus  and  Profits.  $46,340. 

CHAS.  F.  PENZEL   Prudent. 

JACOB   N I  EM  EVER   Vice-Prudent. 

J.  S.  POLLOCK   


LOUISVILLE,  KENTUCKY. 

The  American  National  Bank. 

Capital.  $800,000.   Surplus,  $100,000. 

LOGAN  C.  M tjRRAY   Pre*idtaL 

J.  S.  BOCK  EE   Vice-President. 

CHARLES  WARREN   


LOWELL,  MASSACHUSETTS. 
Traders'  National  Bank. 

Capital.  $200,000.    Surplus  and  Profits.  $234,548. 

CHARLES  J.  GLIDDBN   

WILLIAM  F.  HILLS   Vice-PresidenL 

F.  A.  HOLD  EN   

The  Lowell  Trust  I 

Capital,  $125,000.    Profita,  $35,000. 

J  NO.  J.  DONOVAN   President. 

GEO.  T.   SHELDON   Vice-President. 

GEO.  M.  HARRIGAN  


LYNN,  MA8SACHU8ETT8. 
Firat  National  Bank. 

^Ca^itaK^OO.OOO.    Surplus.  $240,000. 

WILLIAM  BASSET' 

CHARLES  E.  MAILEY   


Vice-President. 

 OstlKT. 


C 


MANCHESTER,   NEW  HAMPSHIRE. 
Amoskeag  National  Bank. 

$200,000.    Surplus  and  Profits.  $200,000. 


President. 


HtttaL 

G.  BYRON  CHANDLER 
JOHN  M.  CHANDLER  . 

First  National  Bank. 

Capital.  $150,000.    Surplus  snd  Profits.  $80,000. 

DAVID  CROSS   President. 

ARTHUR  H.  HALE   Vice- Pres  dent. 

FRANCIS  B.  EATON   Vice  President. 

LEONARD  G.  SMITH   Cashisr. 

MEMPHIS,  TENNESSEE. 
National  Bank  of  Commerce. 

Capital.  $500,000.   Surplus  and  Proflta.  $180,000. 

J.  T.  FARGASON   President. 

J.  A.  OMBERG 


igmzea  Dy 
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MERIDIAN,  MISSISSIPPI 

Meridian  National  Bank. 

Capital.  $100,000. 
J.  H.  WRIGHT  . 
E.  B.  McRAVEN 
E.  L.  CARTER  .. 


MILWAUKEE,  WISCONSIN. 


President. 
..Cashier. 
Cashier. 


Capital.  $1,000,000.    Surplus  and  Profits,  $354,525. 

FREDERICK   PABST   President 

GEO.  G.  HOUGHTON   Vice-President. 

FREDERICK   HASTEN   Cashier. 

National  Exchange  Bank. 

Capital  Stock,  $500,000.    Net  Profits.  $147,210. 

J.  W  P.  LOMBARD   President. 

GRANT  PITCH   CaBhier. 

WM.  M.  POST   Assistant  Cashier. 

First  National  Bank. 

Capital,  $1,000,000.    Surplus  and  Profits,  $768,000. 

F.  G.    BIG  BLOW   President. 

WILLIAM  BIGELOW   Vice-President. 

F.  J.  KIPP   Cashier. 

T.  E.  CAMP   Assistant  Cashier. 


MINNEAPOLIS,  MINNESOTA. 
First  National  Bank. 

Capital.  $1,000,000.    Surplus  and  Profits,  $150,000. 

JOHN  MARTIN   President. 

F.  M.  PRINCE  Vice-President. 

C.  T.  JAFFRAY   Cashier. 

Metropolitan  Bank. 

Capital.  $2UO,000.    Surplus,  $40,000. 

J.  T.  WVMAN   President. 

L.  8.  GILLETTE   Vice-President. 

F.  E.  HOLTON   Cashier. 

W.  J.  BYRNES   Assistant  Cashier. 


Capital.  $1,000.01)0.    Deposits,  $7,000,000. 

F.  A.  CHAMBERLAIN   President. 

PERRY    HARRISON   Vice-President. 

E.  F.  MEARKLK   Vice-President. 

THOS.  F.  HURLEY   Cashier. 

GUY  C.  LAND  IS   Assistant  Cashier. 

Swedish-American  National  Bank. 

Capital.  $250,000.    Surplus.  $50,000. 

N.  O.  WERNER   President 

C.  8.  HULBURT   Vice-President. 

F.  A.  SMITH   Cashier. 

E.  L.  MATTSON   Assistant  Cashier. 


MOBILE,  ALABAMA. 

City  National  Bank. 

Capital.  $200,000.    Surplus  and  Profits,  $13,000. 

O.  F.  CAWTHON  President 

P.  J.  LYONS   VIee-Prciidcut. 

E.  J.  BUCK   Cashier. 

A.  I.  SELDEN   Assistant  Cashier. 


MONTGOMERY,  ALABAMA. 
Merchant*'  and  Planter*'  National  Bank. 
Capital.  $250,000.   Surplus  $92,560. 

ROBT.   GOLDTHWAITB   President. 

M.  P.  Let"! RAND   Vice-President. 

8.  B.  MARKS.  JR  Cashier. 


NASHVILLE,  TENNES8EE. 

First  National  Bank. 

Capital.  $400,000.   Surplus  nnd  Profits.  $82,300. 

JOEL  W.  CARTER   President. 

D.  S.  WILLIAMS   Vice-President. 

F.  O.  WATTS   Cashier. 

Fourth  National  Bank. 

Capital.  $600,000.    Surplus  aud  Fr..tit»,  $408,146. 

SAMUEL  J.  KEITH   President. 

J.  H.  FALL   Vice-President 

J.  T.  HOWELL  Cashier. 

G.  W.  PYLE  


New  Bedford  Safe  Deposit  and  Trust  Company. 

Capital.  $200,000.   8urplua  and  Profits.  $22,000. 

FREDERICK  TABER   President 

RUFUS  A.  SOUDE   Vice-President. 

E.  W.  BOURNE   Cashier. 


NEW   HAVEN,  CONNECTICUT. 
National  Tradesmen's  Bank. 

Capital,  $300,000.    Surplus  and  Profits,  $200,000. 

WILLIAM  T.  FIELDS   President. 

R.  A.  BROWN   Vice-President. 

ROBERT  FOOTE  

HOWARD  W.  THOMPSON...  „  


NEW   ORLEANS,  LOUISIANA. 
Louisiana  National  Bank. 

Capital.  $500,000.    Surplus  and  Profits,  $375,000. 

R.  M.  WALMSLEY   President. 

S.  P.  WALMSLEY   Vice-f 

JOHN  F.  COUKET   Assistant 

8tate  National  Bank. 

Capital.  $300,000.    Surplus  and  Profits.  $140,000. 
JOHN  II,  O'CONNOR   President 

C.  H.  CULBERTSON   Vice-President  and  Cashier. 

HILLY  Alt  ROLSTON   Assistant  Cashier. 

NEW  YORK,  N.  Y. 
Hanover  National  Bank. 

Capital.  $3,000,000.    Surplus,  $5,655,249. 

JAMES  T.  WOODWARD  President 

.TAMES  M.   DONALD   Vice-President 

WILLIAM  HALLS,  JR  Vice-President 

WILLIAM  LOGAN   

National  Citizens'  Bank. 

Capital  nnd  Bel  Profits,  $1,000,000. 
E    FLE1TM  ANN   

D.  C.  TIBBOUT  Vice-President 

EDWIN  S   SCHENCK   Vice-President 

HENRY   DIMSE   Cashier. 

Seaboard  National  Bank. 

Capital.  $500,000.  Surplus  and  Protits,  $1,000,400.  Deposits. 
180,000,000. 

S.  G.  BAYNE   President. 

J.  F.  THOMPSON   Cashier. 

A.  M.  Fletcher  Banker. 

Western  National  Bank. 

Capital.  $2,100,000.    Surplus  and  Profits,  $2,378,244. 

V.  P.  SNYDER   President 

JAMES  W.  ALEXANDER  Vice-President. 

MAKCELUS   HARTLEY   Vice-President 

W.  L.  MOYER   Vice-President 

HENRY  A.  SMITH   Cashier. 

CHARLES  L.  ROBINSON   Assistant  Cashier. 

National  City  Bank. 

Capital.  Surplus  and  Undivided  Profits,  $16,530,000. 

JAMES   STILLM  AN   President. 

SAMUEL  SLOAiN   Vice-President. 

A.  G.  LOOMIS   Vice-President. 

FRANK  A.  VANDBRLIP   Vice-President 

H.  M.  KILBORN   

Central  National 

Capital  and  Surplus.  $1,500,000. 

EDWIN    LANG  DON   President. 

W.  M.  WOODS   Vice-President 

ffilE.::::::::::::::   Assistant  Cashier. 

The  Mercantile  National  Bank. 

Capital.  $1,000 
FREDERICK  B,  SCI 

JAMES  V.  LOTT   Cashier. 

EMIL  KLEIN   Assistant  Cashier. 

National  Bank  of  North  America. 

Capital,  $1,000,000.    Surplus  and  Profits,  $1,025,761. 
Deposits.  $22,000,000. 

WARNER  VAN  NORDEN   President. 

WM.  F.  HAYEMEYER   Vice-President 

HENRY  CHAPIN.  JR  Cashier. 

New  Amsterdam  National  Bank. 

Capital,  -iiirplus  and  profits,  $853,304. 

R.  R.  MOORE   President 

0.  W.  MORSE   Vice-President. 

O.  J.  BAUMANN   Cashier. 

Merchants'  National  Bank. 

Capital.  $2,000,000.    Surplus,  $1,136,000. 

Deposits.  $18,787,000. 

ROBERT  M.  GALLAWAY   President 

ELBERT  A.  BRINCKERHOFF   Vice-President 

JOSEPH  W.  HARRIMAN   Cashier. 

SAMUEL  8.  CAMPBELL   Assistant  Cashier. 

Chase  National  Bank. 

Capita).  Surplus  and  I'rofits,  $3,657,000. 

H.  W.  CANNON   President 

A.  B.  HEPBURN  Vice-President. 

E.  J.  STALKER   Cashier. 


Surplus  aud  Protits.  $1,361,826. 
"HENCK   President 
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Merchant*1  Truat  Company. 

apital,  $500,000.    Surplus,  $1,000,000. 

wr 


Car 

EDWIN   LANGDON   President. 

JAMES  E.   REYNOLDS   Vice-President. 

JOHN  B.  GRANT   Secretary  and  Treasurer. 


The  Bank  of  New  York  N. 

il.  $2,000,000.   Surplus,  $2,156,243. 


B.  A. 


Capi 

HERBERT  I..  GRIGGS   President. 

JOHN  L.  K1KER   Vice-President. 

CUAS.  OLNEV   Cashier. 

E.  T.  HULST  Assistant  Cashier. 

G.  P.  HALL   Assistant  Cashier. 

Columbia  Bank. 

Capital.  $300,000.  Surplus  and  Undivided  Profits,  $217,000. 
JOSEPH  FOX   President. 

D.  H.  ROWLAND   Vice-President. 

W.  S.  GRIFFITH   Cashier. 

National  Butchers'  and  Drovers'  Bank. 

Capital.  $300,000.    Net  Profits,  $72,000. 

<J.  G.  BR  I  N  OK  HRHOFF   President 

WM.  H.  CHASE   Cashier. 

E.  G.  TUOKER   Assistant  Csshier. 


Mechanic*'  National. 

.000,000.   Surplus  and  Profit*, 


Capital  Stork.  *z.000,000.    Surplus  and  Profits,  $2,21' 

GRANVILLE  W.  GARTH   P 

ALEXANDER  E.  ORR  Vice-President. 

ROBERT  U.  GRAFF  Assistant  Cashier. 

ANDREW  A.  KNOWLES   Assistant  Csshier. 

Mechanics'  and  Trader*'  Bank. 


Bo!*' SC II L^ES LNG ER  !^«~ 


LEG 

Twelfth  Ward  I 

Capital  and  Surplus,  $255,000. 

THOMAS  F.  GILROY   President. 

ISAAC  A.  HOPPER  Vice-President. 

RICHARD  WEBBER   Vice-President. 

FRANK  B.  FRENCH   Cashier. 

Bank  of  the  Manhattan  Company. 

Capital.    $2,050,000.        Surplus    snd    UndiTided  Profits, 
$2,125,000. 

STEPHEN  BAKER   President. 

HENRY  K.  MrHARG   Vice-President. 

D.  H.  PIEKSON   Cashier. 

W.  E.  TROTTER    Assistant  Cashier. 

Leather  Manufacture™'  National. 

NICHOLA8  F.  PALMER   President. 

WM.  H.  MACY.  JR  Vice-President. 

G.  W.  McGARKAH   Cashier. 


NORFOLK,  VIRGINIA. 

The  Bank  of  Commer 

Capital,  $200,000.    Surplus  and 

NATHANIEL  UK  A  MAX   

R.  P.  VOIGHT   Vice-President. 

H.  M.  KERR   Cashier. 

M.  C.  FEREBEE   Assistant  Cashier. 


PATERSON,  NEW  JERSEY. 
First  National  Bank. 

$400,000.    Surplus  and  Profits,  $505,382. 


President 
Vice-President. 


•••■•■■•■I 


Capital 
EDWARD  T.  BELL 
JOHN  REYNOLDS  , 
R.  J.  N  ELD  EN  .... 

Pateraon  National  Bank. 

Capital,  $300,000.    Surplus  and  Profits.  $200,000. 

JOHN  W.  GRIGGS   President. 

SAM'L  J.  WATSON   Vice-President. 

HENRY  C.  KNOX   Cashier. 


Capital 
BENJA.N 
CHAS.  S 


PHILADELPHIA,  PENNSYLVANIA. 
Corn  Exchange  National 

00.000.    Profits.  $740,000. 


ital.  $5i 

AMIN  GITHENS 
8.  CALWELL  . 
N.  WILLITS 

Mechanics'  National  Bank. 


 President. 

 Cashier. 

Assistant  Csshier. 


Capital,  $500,000.    Surplus  and  Profits.  $550,000. 

M    NEWRURGER   ....President. 

 Vice-President. 


JOHN  FIELD 
THOMAS  ROBERTS  , 
>\.  H.  CURTIS.  JR. 


Vlce-Presklent 


Capital,  $3.(MXl.0OO 
S.  F.  TYLER  .... 

R.  H.  RUSHTON   

B.  M.  FAIRES   

E.  F.  SHAN  BACKER 

W.  Z.  McLEAR   

FRANK  G.  ROGERS  . 


Fourth  Street  National  Bank 

Surplus  and  Profits,  $3 


oO.OOO 

 President. 

 Vice-President. 

Second  Vice-Pre«ideot 


 Assistant 

..Mgr.  Foreign  Ez. 

Farmer*'  and  Mechanic*'  National  Bank. 

Capital,  $2,000,000.    Surplus  and  Profits.  $810,000. 

HENRY  C.  STROUP   President. 

HOWARD  W.  LEWIS   Cashier. 

JOHN  MASON   Transfer  Officer. 

EUGENE  U.  AUSTIN   ..Assistant  Cashier. 

The  Girard  National  Bank. 

Chartered  1832.  National  Bank  1864. 
Capital.  $1,500,000.  8urplua.  $1,728,521. 

FRANCIS  «.  REEVES   President. 

RICHARD  L.  AUSTIN   Vice-President. 


THEODORE  S.  WEIDBRSHEIM 
J.  W 


AYNE,  JR. 

Philadelphia  National  Bank. 

^  C  «  pit        if  °^?Jo  KTK 1  IJ<3  fa  * 1 ,787,796 

LINCOLN  GODFREY   ' 

L.  L.  RUE  2d 

H.  J.  KESER   Assisunt 


Tradesmen's  National  Bank. 

Capital,  $500,000.   Surplus  and  Profits,  $412,785. 


President 


GEORGE  H.  EARLE,  JR. 
AUGUST  B.  LOEB  .... 
RUSSELL  8.  HUBBARD 
HENRY  D.  MCCARTHY 

Franklin  National  Bank. 

Capital,  $1,000,000.   Surplus,  $1,000,000. 

H  K  N        T ATN A  \A*   I*; 

J.  R.  MCALLISTER   

PITTSBURG,  PENNSYLVANIA. 

Second  National  Bank. 

Capital,  $600,000.   Surplus,  $2,900,000.   Deposits.  $12,000,000. 

JAMES  H.  WILLOOK   Prwdeat. 

(JEO.  B.  BARRETT   Vice-President 

THOMAS  W.  WELSH,  JR  Cashier. 


Columbia  National  Bank. 

Paid  in,  $300,000.  Surplus 


atd  Undivided 

  PwtUeat. 


Capital  Stock 

Profits,  $236,000. 

E.  If  JENNINGS   

F.  A.  GRIFFIN   

W.  HAMILTON  BRUNT 

Prudential  Trust  Company. 

Capital  Stock.  $200,000. 

T.  A.  W ATKINS   President. 

D.  R.   LEAN   Vice-President. 

W.  D.  JOHNSTON   Vice-PrestdesU. 


PORTLAND,  MAINE. 
Portland  National  Bank. 

Capital.  $300,000.    Profits,  $160,000. 

FRED.  E.  RICHARDS  President 

WILLIAM  W.  MASON   Vice-President. 

CHARLES   G.  ALLEN  

PROVIDENCE,  RHODE  ISLAND. 

HERBERT  F.  HINCKLEY 
OREN  WESTCOTT 

Merchant*'  National  Bank. 

Capital.  $1,000,000.  Surplus  and  Profit*.  $525,000 
ROYAL  C.  TAFT 
J.  W 


.1. 


VERNON 

Manufacturers' 

EDWARD  STUDLEY 


Truat  Company. 


G.  W.  LANPHEAR 


.President. 


RICHMOND,  VIRGINIA. 
American  National  Bank. 


Capital.  $200,000. 

OLIVER  J.  SANDS  

C.  E.  WINGO   

O.  BAYLOR  HILL   

WALLER  HOLLADAY 


.  Vice-President. 
 Cast  sr. 


d  by  Google 


October  2*.  1U01] 


THE  NEW  YORK  FINANCIER 


XXVII 


Special  List  of  Banks  and  Bankers. 


State  Bank  of  Virginia. 

joh^'s*  ellbtt  Su^plu•  ,nd  Profit8'  >276>(w0- 

WM.'  M.'  HILL  ...■.'.'.'.■.'.'.'.'.'.'.'.".■'.'.'.■.'.'.".■.■.'.'.'.*.'.' 

Merchants'  National  Bank. 
Capital.  $2p0.000._  Surplus  and  Profits.  1506,000 


President 


JOHN 
JOHN- 
JOHN 


P.  BRANCH   President 

KERR  BRANCH   Vice-President. 

F.  GLENN   Cashier. 


50,000.    Surplus,  1700,000. 

B  R  BWSTER   President. 


ROCHESTER,  NEW  YORK. 
Traders'  National  Bank. 

Capital,  t 
HENRY  C. 
G.  H.  PALMER 
CARROLL  E.  BOWEN 

Flour  City  National  Bank. 

Capital,  $300,000.    Surplus.  $150,000. 

C.  C.  WOODWOBTH   President, 

WM.  O.  BARRY   1st  Vice-President. 

E.  FRANK  BREWSTER   2d  Vice-President. 

PETER  A.  VAY   

German 


CapHnK  |200.(»0^Surplus  and  Profite,  $265,000 


FR 

EUGENE  H.  SATTERLEE 
FREDERIC  P.  ALLEN 


President. 

Vice-President. 


SALT  LAKE  CITY,  UTAH. 

National  Bank  of  the  Republic. 

Capital,  $300,000.   Surplus  and  Profits.  $42,000. 

FItANK  KNOX   President. 

GEO.  A.  LOWE   Vice-President. 

W.  F.  ADAMS   Cashier. 


SAN  FRANCISCO,  CALIFORNIA. 
California  Safe  Deposit  and  Trust  Company. 
Capital,  $426,800.   

SOUTH  BEND,  INDIANA. 

Citizens'  National  Bank. 

Capital,  $100,000.   Surplus  nud  Profits,  $10,000. 

GEORGE  W.  LEWIS   President. 

C.  FASSNACHT   Vice-President. 

C.  T.  LINDSEY   Cashier. 


Capital.  $200,000. 
GUY  C.  BARTON 


SOUTH  OMAHA,  NEBRASKA. 
South  Omaha  National  Bank. 

Surplus  and  Profits,  $180,000. 
■  4>  • .  •  •  •  *  •  •  ■  • • •  •  •  1  rcsidftt 

E.   K.  CUDAHY   Vlce-Presld. 

TRUMAN  BUCK   2d  Vice-President. 

H.  C.  BOBTWICK  Cashier. 

H.  C.  MILLER  Assistant 

SPRINGFIELD,  MASSACHUSETTS. 
Chapin  National  Bank. 

Capita],  $500,000.    Surplus  and  Profit",  $175,000. 


WM.  F.  OALLENDER 
GEO.  R.  YERltALL  .. 


President 


ST.  LOUIS,  MISSOURI. 

National  Bank  of  Commerce. 

Capital,  $5,000,000.  Surplus  and  Profits,  $3,800,000. 

W.  H.  THOMPSON   President 

J.  C.  VAN  BLARCOM   Vice-President 

B.    F.    EDWARDS   Cashier. 

Mechanics'  National  Bank. 

Capital.  $1,000,000.    Surplus,  $500,000. 

Deposits  over  $8,000,000. 
K    R.   HUTCHINSON   President. 

D.  K.  FERGUSON   Vice-President. 

B.  B.  GRAHAM   Vice-President 

CnAS.    O.  AUSTIN   Cashier. 

EDWARD  BUDER   2d  Assistant  Cashier. 

POPE  STURGEON  Asaistant  Cashier. 

Third  National  Bank. 

Capital.  $2,000,000.    Surplus,  $1,075,000. 

C.  H.  HUTTIO  President. 

O.  W.  GALBREATH   Cashier. 

J.  R.  COOKE   Asaistant  Cashier. 

American  Exchange  Bank. 

Capital.  $500,000.   Surplus,  $450,000. 
WALKER  HILL   President. 

E.  CATLIN   Vice-President. 

L.  A.   BATTAILB   Cashier. 


Mercantile  Trust  Company. 

Capital,  $1,500,000.    Surplus.  $2,000,000. 

FESTUS  J.  WADE   President 

G.  H.  SPENCER   Vice-President. 

L.  E.  ANDERSON   Vice-President 

JONA  RICE   Vice-President 

International  Bank. 

Capital,  $200,000.   Surplus,  $73,500. 

C.  WINKLEMEYER   President 

J.  H.  A.  MEYER   Vice-President. 

GEO.  A.  HELD   Cashier. 

Lincoln  Trust  Company. 

Capital.  $1,000,000. 

ARTHUR  A.  B.  WOERHEIDE   

GEO  F.  DURA  NT   Vlce-Presii 

JULIUS  C.  GARRELL  

CHA8.  HAMILTON  ..Secretary. 

8T.  J08EPH,  MISSOURI. 
National  Bank  of  St.  Joseph. 

Capitsl.  $100,000.    Surplus  and  Undivided  Profits.  $177,600. 
Deposits.  $3,096,411. 

L.  C.  RLRNF.S   President 

HUSTON  WYETH   Vice-President. 

•IAS.  N.  BURNES,  JR  Vice-President. 

E.  D.  McALLISTER   Cashier. 

Tootle,  Lemon  &  Co. 

JNO.  8.  LEMON   President 

MILTON  TOOTLE   Vice-President. 

GRAHAM  G.  LACY   


ST.  PAUL,  MINNESOTA. 

Merchants'  National  Bank. 

Capital.  $1,000,000.    Profits.  $175,000. 

KENNETH  CLARK   President 

CIIAS  11.  B1GELOW   Vice-President. 

GEO.  H.   PRINCE   Cashier. 

H.  W.  PARKER  Assistant 

SUFFOLK,  VIRGINIA. 
Farmer*'  Bank  of  Nansemond. 

Capital.  $20,000.    Snn.lti,  nnd  Profits,  $295,000. 

EDWARD  B.  HOLLAND  

G.  W.  TRUITT   Vice-President 

WM.  H.  JONES,  JR  


SYRACUSE.  NEW  YORK. 

Commercial  Bank. 

Capital.  $250,000.   Surplus  and  I'rofits,  $81,240. 

HENDRICK  S.  HOLDEN   President. 

GEORGE  M.  BARNES   Vice-President. 

ANTHONY  LAMB   


TAUNTON,  MASSACHUSETTS. 

The  Taunton  Safe  Deposit  and  Truat  Company. 

Capital.  $200,000. 

EDWARD  H.  TEMPLE   President 

ALBERT  M.  GLEASON  Vice-President  and  Treasurer. 


TOLEDO,  OHIO. 

National  Bank  of  Commerce. 

Capital,  $500,000.    Surplus,  $130,000. 

S.  D.  CARR   President 

A.  M.  CHESB ROUGH   Vice-President. 

G.  W.  WALBRIDGE   


UNIONTOWN,  PENNSYLVANIA. 
First  National 


Capital.  $100,000.    Surplus  and  Profits,  $500,000. 

JOSIAH  V.  THOMPSON   President 

EDGAR  S.  HACKNEY 
FRANCIS  M.  SEMANS,  JR. 


WORCESTER,  MASSACHUSETTS. 

Citizens'  National  Bank. 

Capital,  $150,000.   Surplus  and  Profits,  $78,000. 

HENRY  S.  PRATT   President. 

GEO.   A.   SMITH   " 

FRANK  RICHARDSON  Asaistant 

WASHINGTON,  D.  C. 

Weet  End  National  Bank. 

Capital  and  Surplus.  $265,000. 

F.  C.  8TEVENS   President 

JOHN  H.  MOORB   Vice-President 

R.  A.  CHESTER   
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Hibbard=Rodman=Ely  SafeCompany, 


MANUFACTURERS  OF 


Patent  Manganese  Steel  Mob  and  Burglar  Proof  Safes  and  Vaults, 

253  Broadway,  NEW  YORK. 


J 


SlPAUL 


SUPERBLY  EQUIPPED 

PIONEER   LIMITED  TRAINS 

BETWEEN  CHICAGO  AND 
MILWAUKEE,  LA  CROSSE 

WINONA,  ST.  PAUL 
MINNEAPOLIS,  FARGO 

ABERDEEN,  SIOUX  FALLS 
SIOUX  CITY,  COUNCIL  BLUFFS 

OMAHA,  DES  MOINES 
DUBUQUE,  DAVENPORT 

CEDAR  RAPIDS,  OTTUMWA 
KANSAS  CITY,  ROCK  ISLAND 

ROCKFORD,  BELOIT 
JANESVILLE,  MADISON 

WAUKESHA,  OCONOMOWOC 
CREEN  BAY,  OSHKOSH 
IRON  MOUNTAIN,  MARQUETTE 
"THE  COPPER  COUNTRY" 

and  a  thousand  other  cities  and  town*  on  0,400 
mile*  of  first-class  road  owned  l>v  the  CHICAGO, 
MILWAUKEE  4  ST.  PAW.  RAILWAY. 

B.  HBAPFORD.  Coier.l  Pa.»rnerr  *«r.l.  Can  at*.  Ill 


The  NICKEL  PLATE 

ROAD  TS  THE  MOST  DIRECT 
:    :     ROUTE  BETWEEN     :  : 

NEW  YORK  CITY,  BOSTON,  BUFFALO, 
CLEVELAND,  CHICAGO,  FT.  WAYNE, 
ERIE   and   all  points  ivest 


:ri|ssTHjo. 


^—CHICAGO  L  NEW  YORK  CITY 
TESt  JKKg'CHICAGO  fe BOSTON* 

BAITS  LOMff  TtUS  VU  OlifB  UNES 


All  The  Luxuries  of  Modern  Trave  I 

AHE  AFFOKDED  THOSE  WHO  USE  THE 

WABASH  RAILROAD. 


of  the  Hni-.i  aad  Best  Kaatp 
»  toe- 


World  Is  1 

CONTINENTAL  LIMITED, 

WHICH  ltDSK  DAII.T  FROM 


1  City.  -Kt.  I.onla  t\m\  Chi 
York  nml  Ronton 


to  Mow 


Kansas  City  to  N  my  York  In  .18  Honni. 
Chicago  t«  New  York  In  27  Hoar*. 

A  Holld  Teetlbule  Train.  Pullman  Palace  Sleeper 
and  the  Fanioua 

Wabash  Route  Dining  Cars, 

with  Culaine  and  Serrloo  Unexcelled. 


-      -  J  iia  Wabaik  Raiirwmd  will  V  Omtm 

Stop  Oner  Hn^ifn  at  .Vutiiuii  FulU  aw 
Apptic*t*m  to  Omdmdora. 

i.  RAMSAY.  Jit..  V.. Prep.  *  Hen  1  Iter.,  „ 
C.  8.  CRANE.  Oenl.  Paaa.  A  Ticket  A»t.  I 
H.  B.  MeCLKI.LAS.  General  Eastern  . 
■<»7  ItroaJwar.  New  Turk. 


TUB  I >K.S  V Kit  < 
ORANDE    R.  R-. 


Hi" 

thr 


Denver, 
KpriOK»  and  Poeblo  to 
bow  Famoua  Ootd  Cast 
Cripple  Cntk. 


Co  Cripple  Creek.  Call  on 
■cent  and  be  aore  that  your 
Tla  the  DenTer  *  RLo  Uraode  R.  H 
B.  K    HOOPER.  O.  P.  *  T.  A. 

Orarer.  Colo 


■I  I  1  1  I  I  1  1  I  I  1  I  l-r-l  I  I  I  I  I  I  III  T-i  1  H  + 1 

THfc 

F  FY 

LIMITED 

A  SOLID  TRAIN. 

Vestibuled,  Steam  Heated  and 
Electric     Lighted,  vith 

Through  Dining  Car. 
VIA  WASHINGTON. 

Leave  New  York  23d  at.  8t  a..  4.56  P  kL 

Arrive  Waahlnftoa  10.86  P.  at. 

Arrive  ClndunaU   6.00  P.  M. 

Arrrlre  Loulavllle  B.15  P.  3a. 

Arrive  IndlaoapoUa  11.08  P.  U. 

Arrive  St.  Loola  T.»  A.  M. 


J  I  t  I  1  I  I  I  I  1  1  ■  I  1  1  1  I  I  II  I  1  t  M 


For 


or 

391  Mam 


na  to  rate*.  Ai  „  write,  wire,  'phone  or  call  on 

W.  ECCLESTONE,  Dist.  P.  &  T.  A., 

385  Broadway,  New  York  Citj 

f.  J.  MOOltF,  Genl  Aaent, 

Bt..  Ellleotl  Square  Bldg..  Buffalo.  N.  Y. 


New  York  to  Boston. 

SPRINGFIELD  LINE. 

Via  Springfield  and  the 
BOSTON  AND  ALBANY  RAILROAD. 
(New  York  Omral  .t  Hudson  River  R.  R.  Leaeee.'i 
Trains  leave  Grand  Central  Station.  Ith  Ave.  and  42d  Sc  »» 
follows : 

Leave  Arrive  Arrive 

New  York.  Spring-fleM.  I*-','™- 

0:00A.M.  12:45  noon.  3:»l  V  M. 

12  (H)  noon.  »:1Hr.M.  5  *>'  P.  * 

4:00  P.  M  7:27  P.  M  l->--.'  P  M 

11:00  P- M  3:11  A.M.  .11:.  AM 

Tiokate  at  New  York  Central  ticket  offices,  415  and  l.W 
Broadway,  and  at  Grand  Central  Station. 


Digitized  by  Google 


<><  UHx-r  J8,  1SW1.] 


THE  NEW  YOKK.  EINANCIER 


XXIX 


Big  Four  * 


FOlu  (.hi  AT  TRAINS. 

••  KKH  YOKK  AMI  UOSTON 

MUKNIXtl  M  r  CI  \1 
Between 

St.  i  Peoria,  1  ml  in  i, hi,,. lis,  i  1 1.,  in  i. km, 

Colombo.,  t  i.-.rimi.i,  lluflalo.  Stew 
York  aiut  Boston. 
■'KSU'KlMIMK  KKK  SP  H  1  .M  .  " 

Between 

st    i.o ii in,  Indianapolis,  <  in •  I » m I,  <  i.. \  e- 
land,  Ken  York  and  Boston. 
"MKTHIII>'I  MIN   I  I  >l  1  I  I  I  • 

Between 

Cincinnati,   Colombo..,   (Inrlnml,  New 

York  ind  Hoeton. 
"WHITE  CITY  SPECIAL," 

Between 

Cincinnati,  Indianapolis and  <in.ru... 


'AMERICA'S  GREATEST  RAILROAD." 


II.  E.  INGALLS.  WARREN  J.  LYNCH. 

President.  Gen.  Para.  <t  Ticket  Art. 

W.  B.  DBrPE.  Asst.Gen.Paaa.Ai  Ticket  Agl. 


Boston  &  Maine 

RAILROAD. 

LOWEST  RATES 

BETWEEN 

ALL  NEW  ENGLAND  POINTS  and  the 

WEST,  SOUTHWEST  and 

NORTHWEST 

Dally  train*  with  through  sleeping  Car*  be- 
tween 

BOSTON  AND  CHICAOO. 

The  shortest  and  Only  Line  running 
Through  Sleep!  ng  Can  between 

Boston  &  St.  Paul  &  Minneapolis 

Whether  travelling  BAST  or  WEST,  be 
■ore  yonr  Tickets  read  vin  the  Boston  and 
Maine  R.  R.,  and  secure  the  Lowest  Rates 
snd  Best  Accommodations. 

AI.I.  OF  THI  MEW    K*ULA*D   Mt'UHKk  W- 
HOSTS  AKK  UK  »l  II  Mi  V I  »  THE 

BOSTON  &  MAINE  R.  R. 

D.  J.  FLANDERS,  Gen'l  Pass.  Agent. 


Best  Line 


to 


St.  Paul 


Minneapolis 


"The  Finest  Train  in  the  World" 
leaves  Chicago  daily  at  6.30  P.  It. 
It  iseleclric-lighied.stcam-heated 
and  carries  a  Pullman  Buffet- 
Smoking  Car. 

Other  comfortable  trains  to 
St.  Paul  and  Minneapolis  daily 
from  both  Chicago  and  St.  Louis. 

P.  S.  EUS  TIS,  Gen'l  Ptst'r  AqI.,  Chicago. 


nkwyork  Pennsylvania 
(entral 


RAILROAD 


&  HUDSON  RIVER  R.  R. 

DIRECT  LINE  TO  NIAGARA  FALLS 

AU  trains  Arrive  at  anil  rtcpart  from  Grand 
Central  Station,  43d  Street;  the  only  railroad 
station  In  the  City.  Trains  leave  as  follows  . 

Trains  nrrlve  and  depart  from  Grand  Cen- 
tral Station,  i'-'. I  Street.  New  Vork.as  follows: 
Leave  New  Ynrk.  Arrive  New  York. 

•a.l".  n.  n>..  .Mali  &  Paper  Train..  •T.OO  a.  m 

T7.50  «.  in,  Adli'  <lncli&Mont.Spl.410.20  p.  m. 

•8.00  a.  m  Syracuse  Local...  t0.23  p.  m. 

tS.30  a.  m... Empire  State  Exp..t10.0n  p.  m. 

•8.45  a.  m  Fast  Mall  MO.OO  a.  m 

•9:M  a.  m. .Exposition  Express..  •».,•«)«.  m 

to.40  a.  m..Samtoga&Mantrt.8pl.  H'.so  p.  m. 

tlo.30  a.  tu  Day  Express          17.UO  p.  m. 

til. 30  a.  m  Rutland  Express...  «7.00  p.  m. 

•1.00  p.  at. Southwestern  Limited.  »e.00  p.  m. 

ILS0  p.  in..  Saratoga  Limited.  .tl0.40 

•2  00  p.  tn....N.Y.ft  Chic.  Spl...  *XJ0  p. 

13.20  p.  m...Snr*toga  Limited.  ..110.40  a. 

13.30  p.  in  Alb.iny  Kller  111.10  a. 

•AJO  p.  ui — Albany  Special         l.oo  p. 

•4.00  p.  m...  .Detroit  Special..  .•10.00  a. 

•5.S0  p.  m..Thc  Lake  Shore  Ltd.  *9M  p. 

•."•:in  p.  111...S1.  Lnuii  Limit. a.. 

•li.oo  p.  in. ..  Western  Express... 

•0.25  p.  in  .Aillr  Jj,  k&Mont.  El. 

*6.33  p.  ui.. .  Montreal  Express.. 

•7.30  p.  tu..l'un  Aim-r.  Express, 

•K.'.K  p.  m.-Uuffiilo  A  S  \\  Spl.. 

•H..TO  p.  ni  Puclflc  Express  

IISJO  a.  at     Midnight  Express., 
•Daily.  tDally,  except  Sunday, 
rept  Monday.    Suturda>*  only.  tDally,  except 
Saturday  and  Sunday. 


a.  m. 


•H.Vi  p. 
•S.4&  p. 
.  •7..'iO  a. 
•7.20  a. 
•7.27  a. 
•8.10  a. 
•..  30  n. 
•f,.3ti  a. 
I  Dully 


:n 
m. 
BL 

LU. 

m. 
m. 
tn 

ID. 
01. 

ex- 


OIl  OLD  POINT  COMFORT  and  NORFOLK.- 
1      a  m  week  days  and  »:if.  p.  m.  dally, 
ror  Points  on  New  York  and  Long  Branch  lt*!l 
road  (from  West  Twenty-third  Street  station,) 

ftsli  a.  m.,  11:10.  I  no.  tBaturdays  only).  3:34. 
3  it*,  a  :2».  ( :  lu,  1 :  jr.  and  «:is  p.m.  Sundays. 
";4».  Oral  n  m..  4:45  p.  m  (trnm  Deatirossee 
and  cortlandt  Streets).  3::to.  u:Ui  a  m. .  U:30, 
1  (Saturdays  only),  'i  HI.  3:10.  :i  |<i  4.45. 
5:11)  and  7;uw  p,  m.  Mur.days.  8:15.  »:ts  a.m., 
1:11  p.  m. 

For  Philadelphia. 

6:10  |D«broe«e«  and  Cortlandt  streets  61  go, 
*si».  7  •sJS. •:«*.•!»,  (ttitS  lvnna  Limited) 
HI:IO(Do»tini3*»s  and  1  01tlun.lt  streets  lOdO) 
(Dining  car).  Will  (Dining  Car)  U  S;  a  m 
U:.V»  (tlnlng  tar)  t]10  (Ue»bro«B«.  and 
Cnrtlandt  st  reel >•  J.Jii)  3 :0A.  J:ii,  J;5»,4:a6 
4:JS.  (Ulniug  car)  « :sS  (Dining  Car)  SM. 
(Dining  far)  T  ;.'  ,  'j;;-,  p.  :u  u:iu 

nlgnt.  -Sundays.  it:IO.  T:M,  (o»  ooaelies)  »m 
9:'ii,  vj-r,  (Limited).  Olii.ltM  (Dining 
ear)  a.  m..  U-J4.  (Dining  Car)  ;  :M 
(Dli.lngi-ar)  .1       4:U(Dlnlng  <'ar)4:»5 

I     (Ulniug  Car  ),  iJH.   (ninlng  Carl.  7 M  kit 

I    »:So.  »:J»  p.m..U::0  night. 

,  STinoxs  foot  or  «  1  -r  t  .ventv  riitnn  nun 
AND  D»»M<iee8  AXD  OOBTLAMDT  BTnXRg. 
_  AW  The  leaving  Ume  from  ltesbn^iaes  and 
Onrtlandt  Street*  la  Ave  minutes  later  than  tnat 

1  given  below  fur  Twenty-third  Street  station. eg- 
cept  where  otherwise  noted. 

7AS  A.  M  KAHT  MAIL— Umlted  to  two  Buffet 
Parlor  Cars  New  York  to  Pittsburg.  Sleeping 
Oar  Pitta  burg  to  Chicago,  No  coaches  to  Pitts- 
burg. 


V.  FAST  LINE  Pittsburg  and  Clave 


„  HARLEM  DIVISION. 

1»,08  A.  M.  ami  3.30  P.  M.  dally  except  Sun- 
day. 

To  Pitts-iclil  11111I  North  Adams.  Saturdays 
only,  2.43  \.  M.  Sundays  only  st  U.3P  A.  M. 
I'lilliiiaa  t  nr.  on  all  through  trains. 
Ticket  0 ill.-,-*  ,,t   us,  u<;i.  41.\  and  1.210 
Broadway.  S<  I11I..11  Sip.  West.  2T."«  ("ulumbus 
At..  UB  Went  133th  St..  rr.th  St.  Station, 
and  lnsih  st   Station,  New  York:  XIH  and  720 
Eulton  si.,  and  |ih|  llroadwnv.  K.  D„  B'k'ya 
Teleph.uir.  "nnonsth  Street"  for  New  York 
Central  Car  Service.  Baggage  checked  from 
hotel  or  resldenee  hj-  Wi-sti-ott  Kxpress  Co. 
B.  8.  BLODGRTT,    GEOROE  H.  DANIELS. 
General  Superintendent.     Genl.  Pass.  Agent 


9  23  A 

land. 

9  66  A.  at.  PENNSYLVANIA  UMITED.-PuU- 
man  Compartment  .sleeping.  Dining,  smoking 
and  observation  Oars.  For  Chicago.  Cleveland! 
Toledo.  Cincinnati.  Indianapolis.  Louisville 
St.  Louis. 

1.66  P.  M.  OHICAOO  AND  ST  LODIS  EXPHK8B 
— Fjr  Toledo.  l<ouisvlUe  <ria  1  In,  lnuati) 
Indianapolis.  Chicago,  SL  Louts.  Dining  oar 
8.66  P.  ■.  ST.  LO0IS  EXPRESS.— For  Pittsburg, 
lnillana|M>lla,  Louisville.  St.  Louis.  (Dlxilnit 
Car.)  ■ 

6  56  P.  M.  WKHTKRN  EXPRESfl  — For  Chloage 

Por  Toledo,  except  Saturday.   Dining  Car. 
7.66  P.  M.  PACIFIC  EXPKES8  ror  Pittsburg 

and  Chicago.  For  Knoxvllle.  dally,  via  Bhao. 

ondoali  Valley  Route.  Connncts  r«r  Cleveland 

exeejit  Saturday. 

8.H4  P.  1L  CLEVELAND  a  \  r.  CINCINNATI  EX. 
i-KLss  .For  Pittsburg.  Cleveland.  NashvlUs 
(via  Cincinnati  and  Louisville). 

Basklagtas  sad  th*  Neath. 

T«t.  H-M.  in  111  (Desbrtwsee  and  Oort- 
landt  Streets  lo:ai|.  (Dining  Can.  I0:i» 
iDlnlng  Oarj  a.  m,.  13:66.  (Dining  i^vr)  3:10 
(Desbroese*  ana  Cortlandt  streets,  i:J0).  (3:J6 
"Oongreeslonal  Limited,"  all  Parlor  and 
Dining  Oars)  3:»t,  4:36.  (Dining  Oar).  4:66, 
(Dining  Can.  »"«  P-  m.  13:10  night.  Bun- 
day  8:3ft.  »M.  10:86.  (Dining  Car)  a.  m... 
13:66  (Dining  Car).  (1:36  "  Oongreeslonal 
Limited."  all  Parlor  and  Dining  Cars),  a  :3s, 
4:36  (Dining  Carl,  4  46  (Dining  Car),  9 :36 
p.  id,  13:10  night. 

SOUTHERN  RAILWAY.— Express  X:35.  4:36  p.m.. 
13U0  night  daUy. 

NORFOLK  AND  WESTERN    RAILWAY.  —  For 

Memphla  and  New  Orleans  3:36  p.  m.  dally, 
ATLANTIC  COAST   LINE. — Express  «:66  a.  BL 
and  9:36  p.  m.  dally. 

CBIXAPKAIE  k  OHIO    Railway  B:M a.  m, 

and  4 :66  p.  m.  dally, 
HKASOARD  AIR  LINK  RAILWAY—"  Florida  and 
Metropolitan  Limited,"  1x66  p.  m.  dally  Ex- 
press, 13.10  night  daUy. 

ATLANTIC  CITY. — 9 :6o  a.m.and  1:68  p.m.  week- 
days.    Tb  rough  Veetlbuled   Trains.  Buffet 
Psrlnr  Can  and  standard  Coaches. 
CAPE  MAT  —13:61  p.  m.  wetk-daya. 
Ticket  offloes  Noe.  461.  1196, 16*4.  ill,  and  Sftl 
Broadway;  183  Firth  Avenue  (below  TSd  St.): 
1  Astor  House:  West  Twenty-third  street  Sta- 
tion; and  stations  toot  of  Dosbroaaes  and 
cortlandt  Streets :  4  Court  Hlreet:  sou  Fnltoc 
Htreet.  98  Broadway  and  Pennsylvania  Annex 
Station.  Brooklyn:  8tatlon,  Jersey  city.  The 
New  York  Transfer  Company  will  call  for  and 
check  baggage  from  hotels  and  residences 
through  to  destination. 
Telephone  "914  Eighteenth  Htreet "  for  Penn 

sylvanta  Railroad  Cab  Service 
1  B.  BCTOBINBON.  J  X  WOOD, 

Oenerol  Manager.        Oen'l  Pass.  Agent. 


EDWARD  V.  Q  ROH AW  A  Q  RO. 
SIATIONtRI.   D    MlNfCRS.     D  AC. 

54  bsoao  srnggT.  new  Yonit. 

BLANK  BOOKS,  P«IMTl*Q, 
LITHOGRAPHING.,  CNaSJAVING. 

Ticsaweat  ass  aa«a«. 


Digitized  by  Google 


Capital,         $250,000        jtfSS&rfii      Birmingham,  Ala. 

Surplus,   -    -  $157,182  rmwsumwm 


Collections 


„„-  N.  E.  BARKER.  PivNl.lf-iit 

Immediate  Returns  tor  Southern  BTnrlllN'flST  J-  H-  woodward.  vw 

\V.  P.  O.  HARDING.  Vk*> 
J.  H.  BARR,  Cashier 


United   States   Depository  ^  1  ^  W.  W.  Crawford.  A«r  O^h*, 


STATE  SAVINGS  BANK 

Capital,  $500,000    DETROIT,  MICH.    Surplus,  $100,000 

GEO.  M.  RUSSEL     President  R.  S.  MASON,  Cashier  H.  P.  BORGMAN.  Ant  Cashier 

R.  W.  GILLETT, Vice  President  A.  E.  WING,  Asst.  Cashier  E.  A.  SUNDERLIN, 


H.  C.  POTTER.  Jr.,  DIRECTORS 

R.  W.  OILLKTT  R.  A.  ATjOER  TRCMAN  H.  NEWBERRY 

W.  V.  McMIT.I.AN"  C.  J..  FltF.F.R         .  H.  M.MIU.AN 

H.  B.  EEDYARD  R.S.  M  ASON  .  RET ER  W HITS 

HENRY  Itl'SSEIX  UEO.  H  RUKSELL 

11  M.  CAMPBBXXi  JI.  GL  ROTTER.  JR.  F.  J.  HETKER 

Commercial  and  Savings  Departments 

National  Bank  of  Commerce 

ST.  LOUIS,  MO. 
Capital,    -    -  $5,000,000 

SURPLUS  and  UNDIVIDED   PROFITS.  $3,300,000 


W.  H.  THOMPSON.  IW.fc.nt 

J.  C.  VAX  BI.ARCOM.  Vice  PnwM.-tit  R.  F.  EDWARDS,  r.vb^r 

BL!IajJaImUSm  Capital,  $1,500,000 

The  "niiaaeipnia  surPius,  $1,500,000 


National  Bank 


ORGANIZED    1 B03 

Philadelphia,  Pa. 

V  PARKER  SHORTRIDGE,  Prest.      LINCOLN  GOOfREY,  1st  Vice  Prest.      L.  L.  RUE,  2d  V.  P.  and  Cashier      H.  J.  KCSCt,  Asst.  Caiei 

JAMES  H.  WILLOCK,  President  GEORGE  B.  BARRETT,  Vice  Preside 

THOMAS  W.  WELSH,  Jr..  Cashier  JAMES  M.  YOUNG,  Asst.  Cashier 

Second  National  Bank 

DEPOSITORY  DITTQDI    IDA       QA  DEPOSITORY 

OF  THE  UNITED  STATES  ill     lODUllVS,     rM.  STATE  OF  PENNSYLVANIA 

Capital,  $300,000  Surplus,  $1,000,000  Deposits,  $12,000,000 

Correspondence  of  Out-of-Town  Customers  will  command  our  Spec  al  Attention 
Collections  made  DIRECT  and  remitted  PROMPTLY 


National  Bank  of  Redemption 


N 

JAMES  B.  CASE.  President  THEOPHILUS  KING.  Vice  President 

EDWARD  A.  PRESBREY.  Cashier  PALMER  E.  PRESBREY,  Asst  CaShiw 

DEPOSITS,  $11,000,000 
Capital,  $1,000,000  Surplus  and  Profits,  $550,000 

Digitized  by  GoogJ 


The  Continental  National  Bank  of  Chicago 

CAPITAL,  $3,000,000     SURPLUS.  $900,000     DEPOSITS,  $36,000,000 


C.  BLACK. 
P.  BOWKN.  Asst.  Cash. 


ISAAC  N.  1'EItR 

Bi:.\j.  s.  MATE] 


Y,  V,  Pr«**t. 
R.  Asst.  Cssb. 


OKO.  M.  RKYNOr.DS, 
WM.  W.  HILL.  Sfcty. 


THE  FIIANCIER 


39th  Year 


$10  per 


A  Weekly  Journal  of  Current  Events  Affecting  Investments 

NEW  YORK,  NOVEMBER  4,  1901 


Now  Series  No.  9(K> 

Price  25  Cents 


The  National  City  Bank 

OF  NEW  YORK 
Capital,  Surplus  and  Undivided  Profits, 


JAMES  STILLMAN,  President 
SAMUEL  SLOAN,  Vice 
A  G.  LOOM  IS,  Vie* 

WALTER  H.  TAPPAN. 


$16,530,000 


O.  S.  WHITSON.Vice 
W.  A  SIMONSON.VIce 
F.  A.  VANDERLIP,  Vice 
H.  M.  KILBORN,  Cashier 


Cashier        ARTIiril  KAVANAOH.  Assistant  Cashier       JAB.  A.  HTILLMAN. 


si,oo7^o  FIRST  NATIONAL  BANK  "^TooT 

MILWAUKEE,  WIS. 
UNITED  STATES  DEPOSITORY 

TRANSACTS  A  GENERAL  BANKING  AND  FOREIGN  EXCHANGE  BUSINESS.     COLLECTIONS  PROMPTLY 

MADE  AND  REMITTED.     CORRESPONDENCE  INVITED 


F.  G.  BIGELOW, 


WM.  BIGELOW,  Vice 


FRANK  J.  KIPP. 


T.  E.  CAMP. 


Capital,  $500,000                      .        f  D      ,  °.  h.  moffat. 

Surplus,  $500,000       UTS!   INatlOlial   MM  G  E  ROSS  LEW.N. 

  Vice-President 

SPECIAL  ATTENTION  GIVEN                         wv                          H     %  W.  S.  CHEESMAN, 

TO  COLLECTIONS                                  1 1  All  VP I*    I    A I  Vice-President 

l/lvll  T  vl  *  WUIe  THOMAS  KEELY. 

spondence  invited  Cashier 

GIRARD  NATIONAL  BANK 


Capital.  $1,500,000  PHILADELPHIA,    PA.  Surplus.  $1,728,500 

F.  B.  BEEVES.  Prest       RICHARD  L.  AUSTIN.  Vice  Profit.     THEODORE  8.  WEIDE1WHEIM.  2d  Vice  Prest     J.  WAYNE.  Jr..  Cashier 

LOGAN  C.  MURRAY,  Prest.     J.  S.  BOCKEE.V.  Prest.     CHARLES  WARREN,  Cashier 

American  National  Bank 

louisville:,  ky. 

Capital  and  Surplus,  $1,000,000 

UNITED  STATES  DEPOSITORY  STATE  OF  KENTUCKY  DEPOSITORY 

Unsurpassed  Excellence  of  Service  for  Collections  on  LouteviUo.  ami  in  Kentucky.  Tennessee  and  other  Southern  States 


Digitized  by  Google 


1] 


TIIE  NEW  YORK  FINANCIER 
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INDEX  TO  OnOTATIONS 


HBW  TORE. 

8T0OS  KXCMAXOS  QCOTATIOHB  :— 

\Ctl»o  stock*   1MI-13*" 

Inactive  and  Miscellaneous  Slock*  1J**- 

Bank  stocks.   NTH 

foreign  Money     1** 

Railroad  bonds  IMB-l-ITi 

0.  B.Oov.  uecurltle*    14'" 

OTKkk  QQOT ATIOSM  !— 

Cotton  and  Cereals  I"** 

>«■•'  UgntOos      >i<> 

•QBurni..    On*  ..   1*71 

HlacellaQeous     ...  UTI 

Natl,  and  s-ate  banks  Income  ffom.  ....1570 
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Street  Railroads   1*71 
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Non-Member  banks  I'M 

Weekly  Returns  alnce  Jau  1,  1900  1M» 

ALBANY.  N.  Y. 

E  ecliii-al  and  traeUon  securities . . . 


.in 

ATI. AN  I  \  UA 

Bank  stock  guotatlno.-. ...  I"*l 
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Bank  quotation*...  lirtfl 

Miscellaneous  securities   ls'tl 
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Bank  stock  quotations  

Traction  aeeuxltlos-  

Mlsceltannoua  quotation* . . . 
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■stock  quotations  < 
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Bank  slock  quotations   .. 

Miscellaneous  quotation*  

M1XKEA1-OI.IX.  MINK. 

Bank  stock  quoiatlons  

Miscellaneous  quotations  

ISKA-AKh,  S  i. 

Bank  stock  quotations.   

Mlxci-llaueou  -  yuotatlons  

NASHVILLE.  TEN  IS, 

Bank  stock  quotations  

Miscellaneous  quotations  

NEW  HAYEK.  OOHN. 

Bunk  stock*  

Electrical  and  traction  securities  

NEW  ORLEANS.  LA. 

Bank  stock  quotation*  

Miscellaneous  quotations  

rAS-AIC.  «•■ 

Bank  KUn-ks    

PATERSON .  N  J- 
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AMERICAN 


Capital, 


NATIONAL 
BANK( 


$350,000 


'■VO/ANAPOUS 


JOHN  PKRRIN.  President  H.  A.  SCHLOTZHAl'KR.  Cnshler 

THKO.  STEMPFEU  A«»t.  Cashier  ANDREW  SMITH.  Asst.  Cashier 


Only  Armor  Plate  Vault  in  Indiana 


Trie*  to  tret  the  Money  for  every  Collection 

7.1  prominent  Indianapolis  ouslneas  men  are  shareholders 

Directors  nil  in  arllre  business,  meeting  daily 

SENDS  INDIANA  CHECKS  DIRECT 

February  4,  1001.  coinmerieed 

Sept.  :m i.  Umi.  |i.-|.«iu  S1.995.923 


Established  1784 

Massachusetts  National  Bank 

53  State  St.  BOSTON 

Aeeounts  of  Hints,  Firms.  Corporatlona 
Trust***.*  nnil  Individuals  sol  belted.  We  are 
prepared  i<>  f  umi*ii  li»-i«»li<ir»  ■•very  facility 
oiibikti'ijt  with  Goad  Bunking 

CAPITAL.  $800,000 

JOHN  W.  WF.F.KS,  President 
DAM  EI.  O.  WIMi.  Pi<.«l<lent 
1  ItKUI  ItlC  II  (  I  ItTIS-S.  n»liu'r 
EDWAltD  S.  H AYWA1ID,  AtBl.  I'ushlor 


XJATIONAL  BANK 
X>l         of  COMMERCli 

MEMPHIS,  TENN. 

J  T.  FARGASQN.  President 

O   H    1'   J'lPF.U.  Vn  o  President 
-  J.  jV.  UMHKRti.  Cashier 

$500,000 
S1  80,000 


Capital, 

Surplus  and  Profits, 


NATIONAL  BANK  of 
COMMERCE  kanm^c,ty 

UNITED  STATES  DePOSTTOItY 
CAPITAL.  -  $1,000,000 
SURPLUS  and  PROFITS.  SI.IOO.OOC 
DEPOSITS.  -  S33.3OO.000 
Ai-enunta  of  Banks.  Bankers.  Cori«rsUoa* 
and  Individuals  h-ilicite.1.  Eierr  accomaK-ls- 
tion  oittende.1  wnslslent  with  Safe  and  *-<xi- 
senatlve  Banking- 

W.  S  WOODS.  tYe).Sdent 

W  H.  WrNANTK  V   Pr—nlent 

W.  A   IU  I.K  Cashier 
C.  H.  MlKJIIE.  Awl.  Cashier 

Special  Ftiime*  lor  maklnt  ColUcttmm*  —  all 
Halrra  Matt 


I'flOVIDEKOK.  R.  I 

Traction  securities.  

RICHMoKIi.  V  ■ 

Bank  stock*  

Mlseellaneou*  quotations  . 

ST.  LUtlH.  MO. 

Traction  securities   .. 

In. ii  i.  ■  and  Trunt  Uompanls 

ST.  PAXIL. 

Bank  -lock  quotations. ..... 

Miscellaneous  quotations... 

'''BEN TON.  N.  J. 

Bank  Atoeks  


15S0 


T.-o 
.IBM) 


.  1SHU 

.  i  r.ii '. 


IMS 


WILMINOTON.  fill., 

Miscellaneous  quotations. 


.1W1 
.UTS 


Capital,  S1  50.000 


FIRST 


National  Bank 
manchester,  n.  h. 

DAVID  CROSS.  Pn-sidcnt 

AHTIU  H  H  H  Al.E.  Vice  Prr>st 
FRAN* 'IS  II  KATON,  V,  !T,«* 
LEONARD  *'  SMITH,  i  ashler 

Acoounta  of  Bank*.  Corporation* 
Firm*  and  Individuals  SoHcrtad 

Prrmijil  Al1cntl>>o  IAaH  Ranking  RW- 
nes«  Mailers  ellt■-u^tH.l  l<>  u» 


Surplus  and  Profits.  S80.0C0 


iyiiiz:id 


)y  Google 
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EDWIN  LANGDON.  President 
W.  m.  WOODS,  Vice  President 
CHARLES  S.  YOUNG,  Cashier 
LEWIS  S.  LEE, 


The  CENTRAL 

NATIONAL 
BANK 

OK  THE   CITY  OF 

NEW  YORK 


Capital  and  Surplus 

$1,500,000 


Accounts  Invited 
On  an  Equitable  Basis 


Columbia 
Bank 


New  York  City 


Capital,  -  -  -  #300,000 
Surplus  and  Profits  #217,000 


JOSEPH  FOX,  President 

D.  H.  ROWLAND,  Vice  President 

W.  S.  GRIFFITH,  Cashier 


J.  D.  FORGAN,  President 
D.  R.  FORGAN,  Vice  President 
GEO.  D.  OOULTON.  Vice  PresL 
R.  J.  STREET,  Cashier 

HOLMES  HOOK,  Asst.  f'ushier 
AlOtST  UI.IM.  A»»t.  Cashier 
1  FRANK  E.  15KOWN.  Asst.  Cashier 
CHAS.  N.  GILLET.  Asst.  Cashier 


_.  BOISOT. 

Maunger  Bond  Department. 
JOHN  B.  UAK1MN, 

Mttr.  Koceiau  Exi-tiange  Dept. 
MAX  MAY,  Ami.  Mfc-r.  Korelicn  Kv  Hep. 
t'UA.VK  O.  WETMOHK.  Auditor. 


FIRST 

NATIONAL 
BANK 

Chicago 


gL  Y  and  SLLL  Foreign 
Kxchange,  all  classes  of 
Government  Bonds,  and  Issue 
Circular  Letters  of  Credit  for 
Travelers'  use,  available  in  all 
parts  of  the  World 

COLLECTIONS 

Carefully  Made  and  Promptly  ac- 
counted for  on 

MODERATE  TERMS' 


MECHANICS  and 
TRADERS  BANK 

New  York 


TRADERS 


CAPITAL,  -  $400,000 
NET  PROFITS,    $132  900 


LEO.  SCHLESINGER,  President 
ISAAC  STIEBEL,  Vice  President 
A.  M.  DEDERER,  Cashier 


of  IV|oait»i 


12,  1901, 
28.  1898.  $1,218,000 


National  Bank 


PRINCIPAL  BANK  IN 

ROCHESTER,  N.  Y. 


Capital,  $250,000 
Surplus,  $700,000 


HENRY  C.  BREWSTER, 
CHAS.  H.  PALMER.  Cashier 
CARROLL  E.  BOWEN,  Asst.  Caahier 
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THE  FOURTH  STREET  NATIONAL  BANK 


OF  PHILADELPHIA 


Capital,  $3,000,000       Surplus  and  Profits,  $3,750,000 

Accounts  of  Banks  and  Bankers  Solicited  Foreign  Exchange  Bought  and  Sold 

S.  F.  TYLER.  President  R.  H.  RUSHTON,  Vice  President       B.  M.  FA  I  RES,  2d  Vice  President 

6.  F.  SHAN  BACKER,  C.ehler       FRANK  G.  ROGERS.  Mgr.  Foreign  Ex.  Dept.         W.  2.  McLEAR,  Aaet.  CasMsr 


JERSEY  CITY,  N.J. 

First  National 
Bank  - 

Capital,  -  $400,000 
Net  Profits,  $880,000 

E.  F.  C.  YOUNG,  President 
GEO.  T.  SMITH,  Vice  President 
G.  W.  CONKLIN,  Cashier 
J.  W.  OMBERSON.  Asst.  Cashier 


CHARTERED  1799 

Stephen  Baker.  fretu/eut  D.  H.  Pirrton,  Cashier 

Henry  A'.  Me/targ,  Viet  Prut.         E.  Tretttr,  Ant.  Cashier 


 BANK  OF  

The  Manhattan  Company 


CAPITAL,  $2,050,000 

Profits,  $2,125,000 


London  Correspondent:  NFW  YOPK 

Capital  and  Counties  Bank  ...  Ill—  TT     I  V/I\l» 


New  England  National  Bank 
Kansas  City,  Mo. 


Capital.  -  -  -  $300,000 
Surplus  and  Profits.  $120,000 


J,  F   DOWNING.  Pre*i<t<-rit 
C.  O.  HCHBAUD.  Vht 
A.  W.  CHII.DK.  Cashter 
OEO.  B.  HARRISON,  A„t- 


Commercial 
National  Bank 


JAMES  H.ECKELS 
President 


Capital,  $2,000,000 
Surplus,  $1,000,000 


JOHN  C.  M-KEON 

Vlt-e  President 
DAVID  VERNON 

2d  Vice  President 

jos.  t.  t albert 

ObsUm 


SEABOARD 


NATIONAL  BANK 

OF  THE  CITY  OF  NEW  YORK 


Di-r»m«>rr 
for  the  I  niled.  NtW 

City  <.f  N< »  l^rk 


Capital.  $500,000 
Surplus  and  Profits.  $1,000,000 
Deposits.  $20,000,000 

S.  G,  BAYNE.  President 

S  G  NELSON,  Vice  President 

J.  F.  THOMPSON,  Cashier 
C.  C.  THOMPSON, 

Courtesy       Aeeunu-y  Liberality 


JET'S 

National  Bank 

Hartford,  Conn. 

Capital  Stock  Paid  In        -       -  ||^'°°° 
Surplus  and  Profits        -        -        -  $500,000 
Deposits,  nearly  FOUR  MILLION  Dollars 

A.  SPENCElt.  Jr..  President  ...  r„hler 

A.  R  HILI.YER.  Vl"<-  Prvsi  >\.  D  MOl.CAN.  Caslikr 

Msesnes 

Leverelt  Broin:ird  MnrKiui  O.  Billkelcy 

It.  HiUyVr         James  11.  Ome  A.  Sp«M«r.  Jr. 

Correapondence  with 


Invited  from  Bank 


THE 


FIRST  *,c£nnnn 

NATIONAL  s2g2° 
BANK  $200,000 

CONCORD,  N.H. 


WM.  F.  THAYER.  Prudent  CHAK.  0  BOWS,  f*** 

\VM.  A.  KTONE.  JR..  A*M.  C.ishi.r 

UNITED   STATES  DEPOSITORY 


Jiymz 


ed  by  Google 
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CAPITAL.   *j  i  A  JW1 

sbrpics    450.00*  aVIYJ 

11EI*||-I  rs  i  Mo  m 


UCAN  EXCHANGE  BANK,  ST.  LOUIS.  &L 

ANY  PROFITABLE  BUSINESS  SOUCITED. 


ft  UKEk  HILL.  Pit*. 

HOM  CATHY  V.-r. 
L.  A.  HATTA1LC.  Cats. 
E.CHASSLUK.  «.Ciik 


MECHANICS  NATIONAL  BANK 

OF  PHILADELPHIA. 

Capital  -  $500,000       Surplus  •  $425,000        Profits   $125,000 ; 


MORRIS  NET7BURGER.  1 

JOHN  FIELD,  Vuv-PraidenL 

THOS.  ROBSRTS.2d  Vice-President 
V.  H.  CURTIS.  Jr..  Cwhicr. 


FIRST  NATIONAL  BANK,  Nashville,  Tenn. 


JOEL  W.  CAUTIClt.  rrvaldrut. 
D.  8.  WILLIAMS,  Vice  Prrnldrnt. 


CAPITAL,  .  .  .  »400,000 
SURPLUS  AND  PROFITS,  82,300 
DEPOSIT8,        .  8, 100,000 


F.  O.  WATTS,  Casht'T. 

K  K.  DONNELL.  AMt  Cashier. 


TENNESSEE 
COLLECTIONS 


1  >.  -ol r ,  .  1  on  basis  of  reasonable 
:  as  to  «l»a  QUICK  and 


stlon  for  rood  Berries.  Ws  fcars  a  lar«e  list  of  stats 


NATIONAL  BANK   OF  THE  REPUBLIC 

BOSTON,  MASSACHUSETTS. 
Capita!  $1,500,000  Surplus  and  Profits  SI, 250,000 


ALBERT  STONE,  Ylce-PresldenL 

CHANDLER  BOBBINS,  Assistant  Cashier. 

Recounts  of  banks,  bankers  and  firms  received  upon  equitable  terras.    CORRESPONDENCE  INVITED, 


CHARLES  A.  YIAIXE, 

HENRY  B.  FORBES,  Cashier. 


Chapin  National  Bank 

SPRINGFIELD,  MASS. 


WM.  F.  CALLENDER,  President 

Capital  -  $500,000 


GEO.  R.  YERRALL,  Cashier 

Surplus  and  Profits  -  $175,000 


CAPITAL  AND  SURPLUS    -  $853,300 

NEW  AMSTERDAM  NATIONAL  BANK 

OF  NEW  YORK 


<3.  J.  BAI  MAXN.  Cashier 


C.  W,  UORSK,  Vtce-PteslaeDl 


R.  It.  Mooltl.,  I'rwMdent. 


Accounts  of 


and  Bankers  Invited. 


THIRD  NATIONAL 
BANK, 


A 

/Years  Old\ 


COLUMBUS,  GEORGIA. 


CAPITAL,  $100,000         SURPLUS  AND  PROFIT:*,  «W.»,000 

WE  ACTLALLY  REMIT  THE  DAY  WE  COLLECT. 


Organized  1889. 

the  PATERSON 
NATIONAL 
BANK 

Paterson,  N.  J. 


JOHN  W.GRIGGS, 
President. 
HENRY  C.  KNOX. 

Vice-President. 
ELMER  Z.  HALSTED, 

Cashier. 
DAN'L  H.  MURRAY. 
Assistant  Cashier. 

UNITED  STATES  DEPOSITORY 
CAPITAL  $300,000    SURPLUS  EARNED  $200,000 
Collections  Remitted  For  at  Low  Rates  on  Day 
of  Paymeqt. 
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Superior  Connections  for  Handling  Southern   Bus  in 


Capital  -  $400,000 
Surplus  and 

Profits  $128,600 


FOURTH 
NATIONAL  BANK, 
ATLANTA,  CA. 


COLLECTIONS 

A  SPECIALTY. 

Correspondence 
Invited. 


W.  ENGLISH.  Pr««t.    WALKER  P.  I N  MAN,  V.  Prr.L     JOHN  K.  OTTLKT.  C«.hl«r.    CHABLB8  L 

This  Bank  is  a  United  States  Depository. 


ALBANY  CITY 

NATIONAL  BANK, 

Albany,  IV.  Y. 


CAPITAL  •  $300,000 


SURPLUS  •  $120,000 


UKO.  H.  THAI  HKK,  Pr«irt«.t. 
8 IX).  1.  IMSnH.U   Ui,.  P„.M.„t.      CHAHLEN  H.  NAM*.  Cuhl.r. 
JOH  S  K.  HALkKK,  J  l»'-r™ie*»li.     av(jH  > ,  Klltk  LA>D,  ln*M'Mklf  r. 

Reserve  Agent  for  National  and  State  Banks 
Correspondence  Invited. 

FIRST  NATIONAL  BANK 


Capital 


•300,000 
•150,000 


Accounts  of  Banks  and 
Bankers  Solicited 


Special  Attention  to  Collection*. 


C.  <*.  WOODWORTH.  Pr*«ld«nL 
WK  C.  BARRY,  lirt  V.  P. 

E.  Kit  AN  K  BREWSTER.  2d  V.  P. 

PETER  A.  VAT.  Chirr. 

E.  W.  B1IBTOX.  A««t.  C«»bl«T. 


PATERSON,  N.  J. 

No.  829 

Capital   •   $400,000        Surplus   •  $500,000 

EDWARD  T.  BELL,  President 
JOHN  REYNOLDS,  Vice-President    B.  J.  NELDEN,  OMhler 

United  States  Depository 

Commercial  Bank. 

SYRACUSE,  N.  Y. 

Capital  $250,000    Undivided  Profits  $81,250 

RESERVE  DEP0SIT0RYF0R  STATE  BANKS 
Accounts  Solicited. 
Collection  Facilities  Unsurpassed. 

HENDRICK  8.  HOLD  F.N,  President 
GEO.  3L  BARNES,  Ylee-Prest.    ANTHONY  LAMB,  CaUlM 

 THE  

FIRST  NATIONAL  BANK 

CLEVELAND,  OHIO. 
Capital  $500,000  >  >  ^  Surplus  $100,000 

JAMBA  BAJN£T^Q]^sa"tv|ot.prt,|de||t 

THOS   H.  WILSON.  OMftler. 

Third  National  Bank 

ATLANTA,  GEORGIA. 

(Organ  Izt-d  January. 

Meridian  National  Bank, 

MERIDIAN,  HISS. 

CAPITAL  $100,000       SURPLUS  ANB  PROFITS  $80,000 


SURPLUS 


$100,000 


OFFICERS  t 
PRANK  HAWKINS,  Proidtnt. 

H.  M.  ATKINSON.  Vic*-rWd«>t. 


A  Combination  of  Eastern  Capita!  with  leading  Local  Interests 


SPECIAL  ATTENTION  TO  COLLECTIONS 


Collections  Promptly  and  Carefully  Made. 
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OFFICERS 
H.  x.  HAl'UAX,  rmMfit 

JOHN.  H.  DH  II ,  III.   \  \ti  -  I'rr'  lil  c  nt 

JOHN  B.  UMn.lin,  Cashier 
niXI  1.  PACKARD,  Au't  Caller 
UK  Mil  H.  II  li  m  HEX,  Aut  t'-Mhltr 
SAH'L  C  K\K(UT,  Secretary 

DIRECTORS 

Thomas  Murdoch. 

Charles  L.  Hutchinson. 
A.  1".  Johnwon. 

Henry  C.  Durand. 

MOMS JJ h  wVn t worth 
Then.  Freeman. 
B.  A.  Haujrau. 
John  11.  Llndgren. 


ESTAHLISHKD  1870 


STATE  BANK  OF  CHICAGO 

Cash  Capital  One  Million  Dollars 
CHICAGO 

CORRESPONDENCE  DESIRED  with 
banks  contemplating  new  accounts  in  Chicago 


1 


THE  BEST  F ACHATES  OFFERED 
WRITE  US  FOR  TERMS 


Statement,  October  15,  1901, 

RESOURCES. 
T -t.ii us  and  dlsrount*. .*8, 739.037. 43 

Overdrafts   3,729.43 

Honda    eO4.4W0.86 

Cash    and    due  fnnn 
banks   2.404,324.14 

IJl.Ml.571  88 
LIABILITIES. 

rapltnl  stu<-k  Il.n00.0u0.00 

Suriilu*    ltiO.OtlM» 

Vndlvldod  profits   111,4«7«0 

Deposits   8.«20,871.70 

 W.841.o7ll« 

r>eno*lt*.,  Ort.  15.  18ft7  $2,845,048.02 
I>.  [Mwlta.  Oof.  15.  1898.  3.80(1.703.60 
IVlMvdta.  Oct.  15.  1 85*0.  4.7311.488.17 
Pfposlts.  Oct.  15.  ltmo.  8.500.320.53 
Drnmlts.  Oft.  15,  1WII.  8.029.871.70 


GEORGE  W.  NEWHALL,  ProBld.mt. 


FRAXK  TEXT. 


TRational  Hamilton  Bank, 


{Capital  #800,000 

i5HSc52S?SHSHS2SZ5H5Z5HS2525Z52525>S525H5 


BOSTON,  MASS. 


>ZSSSZSZS2S&SHS2SHSSSES2SSSZSBSSS2S252SSSHSESSSHf 


FIRST  NATIONAL  BANK,  lynn,  mass. 


Capital 

M.  P.  CL0U6H,  President. 


$500,000  Surplus      -  $240,000 

»l  I.I.I  i>I  BASSET,  Yiec-Prestdent.  CHABLES  E.  MAILET,  Cashier. 


NATIONAL  TRADESMENS  BANK 


WILLIAM  T.  FIELDS.  Prealdent. 
ROBERT  FOOTE.  Caahlsr. 


INEW  HAVEN,  CONN. 


R.  A.  BROWN.  Vlce-Prealdent. 
HOWARD  W.  THOMPSON.  Aaa't  Cashier. 


Capital 


$300,000 


Surplus  and  Profits 


$200,000 


John  S.  Lemon,  Prealdent.      Milton  Tootle,  Vice  Preet. 
Graham  G.  Lacy,  Caahier 

Tootle,  Bankers 

Lemon  St  joseph,  Mo. 
&  Go.  —  


us  St.  Joseph  and 

Eastern  Kansas  Collections 


NATIONAL  BANK  OF  COMMERCE, 

TOLEDO,  OHIO. 


Surplus 

D.  CARR. 


A  it.  CHBSBROTJGH. 

O.  W.  WALBRIDOB. 


Correspondence  Invited. 


Colonial  National  Bank, 

Cleveland,  Ohio. 


Capital  and  Surplus,  $2,000,000 

••FF1CERS: 

HKNRT  C.  CHRISTY,  ['resident.  H.  A.  HAWGOOD.  Vice 
J.  F.  HARPBR.  Cashier.             G.  A,  COULTON.  Ass 
WM.  B.  WARD.  Assistant  Cashier. 
 o  

Prompt  and  Careful  Attention  to  all  Business  Entrusted  to  Us. 

Try  Us  With  Your  Ohio  Items. 


Wisconsin  National  Bank, 

MILWAUKEE,  WIS. 

Capital  SI, 000,000 

Surplus  8300,000 

FREDERICK  PAB8T,  Prest. 

GEO.  G.  HOUGHTON,  Vlce-Preet. 

FREDERICK  KA3TEN,  Cashier. 

C.  E.  ARNOLD,  Assistant  Caahier. 

HERMAN  F.  WOLF,  Aaslstant  Caahlar. 
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Tradesmens  National  Bank, 

DREXEL  BUILDING, 

PHILADELPHIA. 
Capital   -   $500,000  Surplus  and  Profits   -  $412,700 

OHO.  H  HABLB.  JR.,  Prert.    AUGUST  B.  LOEB.  Vlc«-Pr*»t.  ROSBBLL  8.  HUBBARD.  Cutler.    HBNRY  D.  McCarthy,  AmL  Caahi. 

FOREIGN  EXCHANCE  BOUCHT  AND  SOLD. 
Travellers. and  Commercial  Letters  of  Credit  Issued,  Available  In  All  Parts  of  the  World 

Correspondence  With  a  View  To  Business  Solicited. 


PARK 

NATIONAL 

BANK 

OF 

CLEVELAND 

 CAPITAL.  $500,000 

SURPLUS  AND  UNDIVIDED  PROFITS,  »  160.000.  .  .  . 

ACCOUNTS  OF  BANKS  AND 
BANKERS,  MERCHANTS  AND 
CORPORATIONS,  SOLICITED 

SPECIAL  ATTENTION  TO  COLLECTIONS 

H.  A.  BISHOP,  PRESIDENT            R.  A.  HAftMAN,  V<IE  PRESIDENT 
JOHN  SHERWIN,  CASHIER           F.  J.  WOOOWORTH,  ASST.  CASHIER 

CAPITAL 

$1,000,000 

SURPLUSAND 
PROFITS  $611,300 


SHOE  AND  LEATHER 
NATIONAL  BANK 

BOSTON     -     -  MASS. 


J.  B.  TOULMIN, 

President. 

G.  G.  McCAUSLAND, 

Cashier. 
C.  H.  DWISVELL, 

Assistant  Cashier. 


Designated  Depository  of  the  United  States. 

NATIONAL  BANK  OF  THE  REPUBLIC  of  Chicago 


Capital  One  Million  Dollars. 


Is  Prepared  To  Act  as  a  Depository  for  National  Banks  and  Bankers,  and  Beltering-  that  it*  Facilities  for  Making  Collection 
Throughout  the  West  and  Northwest  are  as  Good  as  the  Best,  Confidently  Solicit*  the  bnslneas  of  those  Con  temp  latin; 
Opening  Chicago  Accounts. 

OFFICERS: 

JOHN  A.  LYNCH.  Prcoldeat.  W.  T.  PKNTON.  Vlc*-Prwl«*Bt 

J.  H    ?A  HERON,   Cashier.  B.  M  McKINNET. 


The  Merchants  National  Bank 

OP  CHICAGO,  IZvX^. 

CAPITAL  SI, 000,000     SURPLUS  $1,000,000  UNDIVIDED  EARNINCS  $790,800 

CHAUNCEY  J.  BLAIR,  President  FREDERICK  VT.  CROSBY.  Ylce- President 

HENRY  A.  BLAIR,  2d  Vice-President          JOHV  C.  NEELY.  C*siler       fiDWl  V  EL  GAMBLE,  AssUUnt-Caakkr 

1839  FLETCHER  national  BANK  1901 

INDIANAPOLIS. 

Capital      -       $500,000  Profits      -  $422,000 

S.  j.  FLETCHER,  President.    CBAS.  LATHAM,  Cashier.    S.  A.  MORRISON,  Asst.  Cashier.    S.  A.  FLETCHER.  A  ML  Cashier 
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National  Bank  OF  THE 

REPUBLIC 

Salt  Lake  City 
Utah 


A  GOVERNMENT  DEPOSITORY 


Capital,  $300,000 

Surplus  and  Profits,  $42,000 

FRANK  KNOX,  President 
GEO.  A.  LOWE,  Vice  President 
W.  F.  ADAMS.  Cashier 

Accounts  of  Banks  and  Bankers  handled  on  most  Fa- 
vorable Terms.   — 

Correspondence,  with  a  view  to  Business,  solicited 


ESTABLISHED  1873  UNITED  STATES   DEPOSITORY       Organised  a.  Nation..  Bank.  1883 


The  National  Bank  of  St.  Joseph 

L  C.  BURN  ES,  President  QT        lAQrniJ        IV7IO     HUSTON  WYETH,  Vice  Prest 

E.  D.  MCALLISTER,  Cashier  O  I  .    JUOLrn,     IVI  \J.  J  AS.  N.  BURNES.  Jr.,  Vic.  Prest 

CAPITAL,  -         -         -         -    .    $100,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS.  $177,600  00 
DEPOSITS,  ...         $5  096  400  00 

More  than  Usual  Facilities  for  Collections  throughout  Kansas.  Nebraska,  Iowa,  and  Northwest  Missouri. 
Foreign  Exchange  Bought  and  Sold.     Circular  Letters  of  Credit  Issued, 
available  In  all  parts  of  the  World 


WILLIAM  AMES.  President 


HKV.IIEKT  F.  HINCKLEY  Vice-rroslUent 


ORES  WE8TCOTT.  Cannier- 


Blackstone  Canal  National  Bank 


Capital 


PROVIDENCE,  R.  I« 

$500,000  Surplus  and  Profits 


9197,700 


OFFICERS. 


joi»:rn  s.  BIGKI.OW. 

President, 

JOHN  REEI>,  v,0<,.PrMjdrnt> 


DIRECTORS. 

Henry  Woods.     Jobs  W.  Farwell. 
Matthew  Luce.    Jos.  8.  nigelow. 
C  B.  Barnm.Jr.  Wm.  J.  Ladd. 
Bred.  Wm.  L.  Allen. 

Joseph  8.  Kendall. 


ATLAS 
NATIONAL  BANK 


BOSTON 


Incorporated,  ic:i3 


nrRsnlwd  *«  National.  lf«4 


01  rums,  lxiaiviauais  ana 
Solicited  J*  J*  Jt  Any  Business  Entrusted  to 
U»  will  Receive  Prompt  and  Careful  Attention 


International 
Bank, 


Capital  - 
Surplus  - 


$t.  Couis.  HlO. 

$200,000 
73,550 


C.  WINKKLMEVBK.  President. 

J.  U.  A.  MUTER.  Vice-President. 

GEO.  A.  HELD,  " 


State  Bank  of  Virginia 

CAPITAL    nm     ,  t  Surplus  * 

•sooooo  Kichmona  GftsL 

JOHN  8.  EI.LETT.  Prest.  WM.  M.  BILL,  Own  l<t 
Accounts  Solicited!  Every  ArrommotistloB) 


Capital      -   -  B200.000 

;  Surplus  and  Profits     -  -  « 265,000 

!  GERMAN    AMERICAN  BANK 
ROCHESTER,  N.  Y. 

President,  PBEDEB1CK  COOK. 
Vice- President,  ET'liKNE  II.  BATTKBLBB. 
2d  Vlc*-President.  ALBREPHT  VOOT. 

Csabler,  FREDERICK  P.  ALLEN, 
AsstCsshitr.  WILLIAM  B.  FARM  HAM. 
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German  National  Bank,  Cincinnati,  0. 

CAPITAL      -      $500,000  SURPLUS  AND  PROFITS      -  $500,000 

DEPOSITS         •  $3,600,000 

Solicits  Correspondence  with  a  View  to  Business. 

NICHOLAS  8CIII.EE,  Frwldant.  ir__  C.  R.  MATERS,  t'mhlrr. 

r>.  H  KFFNEB,  VIoe-PrMident.  NEW  PAUL  A.  DeLOKG,  AHlllint-Caahlar. 

FIRST  NATIONAL  BANK,  Columbus, 0. 

CAPITAL,  $5O0,000         SURPLUS  AND  PROFITS,  $2O0,000 

Organized  1897.  DESIGNATED  DEPOSITORY  OF  THE  UNITED  STATES. 

PAID  IN  DIVIDENDS  $168,000        DEAL  IN  STATE,  CITY  AND  COUNTY  BONDS. 


FIRST  NATIONAL  BANK 

Capital   -    $1,000,000  MINNEAPOLIS,  MINN.    Surplus  and  Profits,  $150,000 

JOHN  MARTIN.  PrMldraL  P.  II.  PRINCE.  Vlce-Prcaloaat.  J.  8.  PIL.LSBCRY.  Vlee-Prealfeat. 

C.  T.  JAFFRAY,  Caahler.  D.  MACKERCHAR.  AraUtaat  Cashier.  ERNEST  C.  BROWN,  A«»t.  Caahler. 

Special  Facilities  for  Collections  on  MINNEAPOLIS,  ST.  PAUL  and  the  NORTHWEST. 


SPECIAL  ATTENTION  GIVEN  TO  COLLECTIONS. 
CAPITAL  AND       |     WEST    END    I    F* C STEVENS' PrtMaA- 

surplus      \    NATIONAL    \  JOHNH-MOOR£,V 

$255,000  ^^^^B^JST^^  R.  A.  CHESTER, 

WASHINGTON,  D.  C. 

Prompt  Attention  to  All  Banking  Matters  Intrusted  to  Us. 

PEOPLES  NATIONAL  BANK 

Capital    -     -    $300,000     CharleStOIl ,  S .  C.  Sulcus  &Profits,$l50,000 


-  u.  spSfAT^"-  Oldest  NATIONAL  Bank  in  South  Carolina. 


National  Mechanics  Bank 

Capital  $1,000,000  BALTIMORE.  MD.      Surplus  and  Profits  $934,600 

Correspondence  With  a  View  to  Business  Invited. 
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AMERICAN  NATIONAL  BANK 

Designated    Depository   United  p ICT-TH ffOMH     V  A         OLIVER  J.  SANDS,  President. 

States  Government,  Common-         KlV^rilVIV^lNL/.    V  /Y,     C  K,  WISGO.  Vice-President. 

wealth  of  Virginia,  City  of   ,     ^  '  0.  BAYLOR  HILL.  Cashier. 

Richmond.  CAPITAL,  8200,000  WALLEBHOLLADAY.AastOai.hJer 

DEPOSIT  GROWTH  SINCE  ORGANIZATION,  NOVEMBER  1, 1899. 

aiJ4.077W>    I    Jnn»*0.  1900  

**c^Tu,,rT  13,  19O0  ,   371  ,JVo4  fi3    J    >i«*pt*Miit>«»r  fi,   1a?'Sj?1j 

April  XO,  11IOO  *5?0,'JSJ*4  OH    |    l>rc«mbcr         lwwu...,,   fOl, Jo(»  Us 

May 31,  1001   t95l,323.00 

Prompt  and  Careful  Attention  to  all  Business  Entrusted  to  ns.    CORRESPONDENCE  SOLICITED; 


Merchants  National  Bank 


Capital      -      $3,000,000  BOSTON,  MASS.        Surplus  and  Profits  $2,356,000 

Dividends  Paid  Since  Organization     -  $14,424,696.15 


FRANKLIN  HAVHN, 


A  P. 


ELIOT  NATIONAL  BANK, 


OF  BOSTON,  MASS. 


Capital, 


$1,000,000 


Joseph  H.  White,  President. 
Wh.  J.  llAj»»ELii,  Cashier. 


Deposits,  October,  1896, 
Deposits,  September,  1900, 


$1,304,300 
-  9,544,100 


An  increaso  of 


$8,239,800 

Or  631.89  per  cent,  (the  largest  percentage  of  gain 
shown  by  any  National  Bank  in  the  United  States 
showing  deposits  of  $5,000,000  and  above.) 


Surplus  &  Profits 
S7S4,I45 


Francis  Habblxotok,  2d  Vice-President. 


J    IIabbt  L.  BtnuiAOE,  Vlce-1 
Wm.  F.  Edlkfson.  Aas't  Cashier. 


SEeO/NT)  /NATIONAL  BANK, 

ATLANTIC  CITY,  N.  J. 


Capital 


$100,000      Surplus  and  Net  Profits  $  J  25,000 


qbo.  r.  cuBRiB,  Pratdtot. 


LEVI  C.  ALBBBT80N.  Vlea-PreilaeBt 


BOBT.  B.  UacMULLIN. 


CITIZENS  NATIONAL  BANK 

Worcester,  Mass. 

HKNRY  8.  PRATT,  President.  OBO.  A.  SMITH.  Casaler.  PRANK  RICHARDSON,  Aart.  Caahler. 

Capital     $150,000  Surplus  and  Profits  S78.QOO 


i.  T.  LDPTON. 


M.  P. 


CHATTANOOGA  NATIONAL  BANK] 

CHATTANOOGA,  TENN. 


CAPITAL,  $200,000 


Prompt  and.  RttUable  Servica  in 
JSZ5ZS2SE5E5a5E5ZSESZSZ5ZH5aSZSHS2 


all  »ujrtn«*f 
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53f tAmrannt  <fimt?&mn%z  M<mk 

Capital  $1,000,000  ©Jfteuj*  Surplus  $300,000 

E.  A.  POTTER,  President.        O.  B.  SHAW,  Vice-President.       JOY  MORTON,  Vice- President. 
J.  R.  CHAPMAN,  Cashier.      JOHN  JAY  ABBOTT,  Assistant-Cashier.       O.  C.  DECKER,  Assistant- 
COLLECTIONS  AND  ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED. 


FOURTH  NATIONAL  BANK,   Boston,  Mass. 
Capital  $750,000    Surplus  and  Profits  $300,000 

A.  W.  NEWELL,  President.       —j>j**oj*j*j>-      W.  N.  HOHER. 


Capital      -      $1,000,000  Surplus      •  $294,000 

MERCHANTS  NATIONAL  BANK.  Indianapolis.  Ind. 

1.  P.  FRBNZEL.  Prwtdaat.  O.  N.  FRHNZEU  Yico-PrMidrat.  FRED'K  FA  UN  LEY.  2d  Yiea-Pr^UoL 

O.  F.  FRBNZEL. 


Indiana  and  Indianapolis  Collections  A  Specialty. 


South  Omaha 

NATIONAL  BANK 

em 

■•-President 
TUl'MAN  IJIVK.  -M  Vio^PreM.ienl 


South  Omaha,  Neb. 


QCY  C.  BARTON,  PresM.-r 
E.  K.  CUDAHY.  Vie* 
■■IAS  111. 

Capital,  $200,000 

Surplus  and  Profits,     •    -  .$180,000 

OLDEST  NATIONAL  BANK 
AT  UNION  STOCK  YARDS 


Bend      Stock  Yard*.  IV-kir.B  1 

Cdllwiions  diri-ri 


JAMES  CLARK, 


LEOPOLD  STROU8E, 
Vlco-Presldent. 


J.  D. 


CaBhler. 


C.  8.  MILLER. 
.  Cashier. 


Drovers'  and  Mechanics'  National 

Bank  of  Baltimore,  Md. 


Capital     -     -  8300,000 
Surplus  &  Profits,  S 385 ,60  O 

Accounts  of 


TRADERS  NATIONAL  BANK,  ^ESSia 

Collections  on  Lowell,  Lawrence,  1    f^YA/CI    |  LVIA^S 

Haverhill,  Mass.,  and  Nashua,  N.H.  LVIICLLj  IflMwWi 

wm.  p.h.llVv.-^^  "Prompt,  Painstaking  and  Prc*ressiYC.» 
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Twelfth  Ward  Bank,  ' 

OFFICERS.  j-^^^v^^v^^^^   ✓wv/w  DIRECTORS. 

\  Increase  In  Deposits.  C   — «— k  

 0  <      Janoary  l.lHfl*   •1,491.078.**      <  Shom,,nf:™'rfor<1-       ^h*£?  njSES 

ISAAC  A,  HOPPEB.  Vlce-Praat.  k     J.nonn  1,  I0OO   1.70H.SK1  08  V  0*or»  B.  Brown.  Iiuc  A.  Hopper. 

RICHARD  WEBBER.  V.-Praa.  /     January  1, 10O1   1,730,837  111  /  CnarW-a  W.  Dayton.  Darld  Hotaky. 

FRANK  B.  FRENCH,  Caauler.  >     May  1.  19*1    8.057,088.78  )  ST**  F£20i"-  £5*5 

W.  DAYTON,  Coonael.  J^/w^/s*^^**v/»sx*-»^^s-vy»>^^  T- 


THE  UNION 
NATIONAL  BANK 
OF  CLEVELAND 


Capital 

Surplus  and  Profits 
Deposits  - 


$1,000,000 
$300,000 
$0,500,000 


M.  A.  BANNA,  President 
LEANDER  McBRlDE,  Vice-President 

E.  H.  BOURNE,  Cashier 
E.  R.  FANCBER.  Assistant  Cashier 


H-M-i-i-t-i-x-H1  i  "i  n  m  n  1 1 1  m  m  i  n  1 1 1  MH 

Bank  of  Charleston 
i:  Natl  Banking  Association  \  \ 


f 


GOVERNMENT 
DEPOSITORY  J 


Charleston*  S.  C 

(Established  iSj4  ) 


Capital    -    -  $300,000 
'•{•Surplus  and  Profits  -  $236,750'^ 
Deposits  -  $1,316,000 

 o 

::£.  //.  PRINGLE,  President. 

M.  W.  WILSON,  Cashier.  .: 
I    J.  H.  T HATER,  Assistant  Cashier.  ;; 

.  ,     Has  the  largest  capital  of  any  bank  in  South  Carolina. 
M--M-M-I-I-H  -M-H-H-M-H  ■!  Mil  I-H-I-I-l-l' 1  I  |  |  I  H-K 


Freemans  National  Bank 

BOSTON,  MASSACHUSETTS. 

Capital      -      $500,000      Surplus  and  Profits      -  $170,000 


WM.  A.  RUST,  President. 


CEO.  P.  TENNEY,  Cashier. 


Bank  of  Commerce 

NORFOLK,  VA. 


CAPITAL 


•XOO.IHH) 

•  105.56O 


* 


OFFICERS: 
KATOAinEL  BEAM  AN,  Prealrfont. 
*   U.  V.  VUlliHT,  V»ra-Pr*aldent. 
£    H.  M.  KKRR.  Caahlrr. 
..:    M .  C.  I  i  u  I  HI  I    Aiatatant  Cnahlor. 


rational  bank 

OF  BALTIMORE 


BALTIMORE,  MD. 


Capital.  Sl.210,700  j.  U  McLANE,  Presided 

Surplus,  $250,000        kensy  c.  James,  Caahi, 
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*   VTA  *  WILLIAM  W.  MASON.  Vlc«-Pre.t.CUAKLE8  Q. 


THIRD 


Capital,  $2,000,000 
Surplus,  $1,075,000 


NATIONAL  BANK 


C.  H.  HUTTIG,  President 

a  W.  GALBREATH,  Cashier 

J.  R.  COOKE,  Asst.  Cashier 


ST.  LOUIS 


Entire  State  of  Missouri  remitted  Daily  upon  Receipt 


MERCHANTS 


NATIONAL 
BANK  


KENNETH   CLARK,  President 
CHAS.  H.   BIGELOW,  Vice  Pres 
GEO.  H.  PRINCE,  Cashier 
H.  W.  PARKER.  Asst.  Cashier 


St  Paul  Minn. 


CORRESPONDENCE 
SOLICITED 


Capital,  $1,000,000 
Profits,  $175,000 


DIRECTORS 

Dnniol  It.  Koy«*      EL  N.  Saundars 
Cha*.  H.  Dicelow    O«o.  H  Priru>s 
J.  W.  Bishop         P.  &  ! 
V.  M.  Wmkins        J.  H.  I 
C.  Livin«»toii  I/5Ql» 
Clark 


NationsBank  of  Augusta 
augusta,  ga. 


CAPITAL,  .  .  .  $250,000 
SURPLUS  AND  PROFITS,  125,000 


L.  C.  HAYNE,  President 

FRANK  G.  FORD,  Cashier. 

Accounts  of  Banks,  Bankers  and 
Others  Solicited. 


It.  M.  WALMBLEY,     8.  P.  WALMSLEY,    J.  F.  COURET. 


LOUISIANA  NATIONAL 
BANK, 

NEW  ORLEANS,  LA. 


Capital 

Surplus  and  Profits 


$500,000 
375,000 


DIRECTORS: 

LAEIEB.  of  Window.  Lmnl«r  k  Co..  S«r  York  Oil, 
WM.  H.  MATTHEWS,  W«rt*n>  Froduc*.  R.  M.  WALMSLEY. 
JOH!f  B.  LKVKRT.  Ho«m  «n<!  Blew.      A.  LTJRIA. 
IE  T.  HARDIB.  Ooiton  Fsclor.  8.  P.WALMSLEY.OMton 
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Iflattonal 
XHnton  Bank 
of  /llbar^lano 

BALTIMORE,  MD. 


ESTABLISHED    1  BOB 


WM.  WINCHESTER 

PtesUent 

ROBERT  A.  DIGOS 

Cashtef 


I.  H.  DIXON 

V  I..,. 

H.  MURRAY  TINGES 

aaat  C.-ishier 


Capital, 
Profits,  - 


$900,000 
$255,000 


COLLECTIONS 

AND  ACCOUNTS  OF  BANKS  AND  BANKERS 
SOLICITED 


FOURTH 


NATIONAL 
BANK  


Nashville,  Tenn. 

Capital,      -  -  $600,000 

Surplus  and  Profits,  -  $408,100 


SAMUEL  J.  KEITH,  President 
J.  H.  FALL,  Vice  Prosident 
J.  T.  HOWELL,  Cashier 
G.  W.  PYLE,  Assistant  Cashier 


Prompt  and  Efficient  Service  on  all  Businc 
entrusted  to  Our  Care 


JOHN  H.  O'CONNOR.  President 
C  H.  CUIBERTSON.  Vice  President  and  Cashier 
HILLYIR  KOI  ST  ON.  test.  Cashier 


*  *  * 


NEW  ORLEANS 


STATE  NATIONAL 


BAINK 


Capital.  -  -  $300,000 
Surplus  and  Profits,     -  $140,000 

*  #  #  * 

Offers  to  Correspondents  the  Facilities  of  a 
Welt-Managed  and  Weil  l  quipped  Bank 


Swedish-American 
National 
Bank 

MINNEAPOLIS 

Capital,  $250,000  M,NN- 
Surplus,  $50,000 


N.  O.  WERNER,  Proa 
C.  S.  HULBURT,  Vlca 
F.  A.  SMITH,  Cashier 
E.  L.  MATTSON, 


LAWRENCE  B.  KEMP 

PRESIDENT 


WILSON  KEYSER 
CASHIER 


Commercial  and 
Farmers  National 
Bank  . 

BALTIMORE,  MD. 

Capital,  .  .  5512,560 
Surplus  and  Profits,  $150,000 
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CENTRAL  — 
NATIONAL  B^n' 

BANK  __—  - 

Capital  $500,000 

Swrplns  $250,000 

OTIS  H.  LUKE.  President. 

3.  ADAMS  BROWN.  Caahler. 

JAMES  H.  CROCKER,  Asst.  Cutin 

Accounts  of  Banks,  Bankers, 
Firms,  Corporations,  and  In- 
dividuals  Invited. 


Capital. 


Surplus  and  Pro*.,  ffi50.ua1 


NATIONAL  LAFAYETTE  BANK 

CINCINNATI,  OHIO. 

WM.  A.  GOODMAN.  Preat. 
8.  R.  BURTON,  Vlce-Preat. 
CHA8.  J.  8TEDMAN,  Caahler. 

WM.  H.  SIMPSON.  Aaat.  Caahler. 

No  Interest  Paid  On  Accounts. 


Second  National  Bank 

FALL  RIVER,  MASS. 

LEONTINE  LINCOLN.  -  -  President 
C.  J.  HOLMES,        ....  Cashier 

Capital,  S150.000 
Surplus  and  Profits,  S87.000 


ESTABLISH  CO M832. 

Leather  Manufacturers 
National  Bank 

29  Wall  St.,     -     New  York  Gty 


First  Mtatc  Hank  In  the  foiled  Stnte,  In  Point 
of  Surplus  to  capital. 

Farmers  Bank  of  Nansemond, 

bUFFOLK,  VA. 

CAPITA!-  ....  910,000 
Surplus         PruBIa  *iM,UOO 

WM.  H.  JONK8.  JR  QU*««. 

v  Collections  on  Suffolk  anil  Kurronndliif 
Terrlloejr  Kceelvrd  nn  Very  Pnvornbl*  Terms 


Merchants  Nat'l  Bank 

RICHMOND,  VA. 

Capital.  1300.000    Surplus  A  Profit*.  $500,000 


JOHN  P.  BRANCH. 

JOHN  KERR  BRANCH.  Vlce-Preat. 

JOHN  F.  GLENN,  Caahler. 

Dally  mid  Direct  Coinnitinlriii  Ion  will,  over 
three-fourths  of  Ihc  Hanking-  Point*  III  Vlr- 


Established  178* 

The  BanK  of  New  Yorh 

NATIONAL  BANKING  ASSOCIATION 
48  Wall  Street,  New  York 

Capital,  $2,000,000       Surplus,  $2,156,200 

Invites  accounts  from  Corporations.  Firms  and  Individuals. 
In  addition  to  the  transaction  of  general  domestic  Banking 
business,  has  special  facilities  for  the  negotiation  of  drafts  on  South 
America  and  Australia. 

Issues  Commercial  Letters  of  Credit,  available  in  all  parts  of  the 
world,  for  the  shipment  of  merchandise  to  the  United  States. 

Issues  Circular  Letters  of  Credit  in  Dollars  and  in  Pounds  Ster- 
ling, for  the  use  of  travelers 

Buys  and  sells  Exchange  in  Great  Britain. 

»:  THE  UNION  BANK  OF  LONDON,  Limited 


OFFICERS 
HERBERT  L.  GRIGGS,  President 

DIRECTORS 

Ouis,  D.  T^verioh  D.  n.  Mills  Jnhn  I..  Hiker 

W in.  a  Rend  J.  jtoniwdy  T>l 


Ou«t«v  Amsinek 


D.  n.  Mills 
Win.  A  II.mi.1 

I)    V    I  >:i  V  I  - 

Herl»Tl  L.  OrU:«s 
•inin;.'  L-  Hive* 


Ipbd  (  n^i.v  ISrown 
Henry  C.  Swords 
Jormti.  M  <  uH,.u«h 


Merchants' &  Planters' 
National  Bank, 

MONTGOMERY.  ALA, 

CONDENSED  FROM  REPORT  TO  COMP 
TKOLLER  AT  CLOSE  OK  BUSINESS. 
SEPT.  BOTH,  1001. 

RESOURCES. 

t.oaus  and  Discounts  1801.030.12 

V,  S.  Bonds.  Stock*.  etc   B7.lli3.bl 

Cash  A  Demand  Exch.  $Xt"..(W2.!*2 

Alabama  Bonds   04,500.00 

Demand      Uous  on 
Cotton    1.12,5TO.20H',2.1«2.12 

Total   $l,.>«.syi.8a 

LIABILITIES. 

Capital  Stock   |2.V).0OO0O 

Sun>tu*  &  Not  ProOta      02. 56S.004S12. Tffi.on 

Circulation    50.000.00 

livdlrtdual  Deposits....  1.110.740  87 

Total   »1.541."»t.» 

ROUT.  GOI.DTHWAITE,  President. 

M.  P.  milAND.  Vice  President. 


C.  MINOT  WELD. 
President. 


FRANCIS  A.  LOW 
Cushler. 


WASHINGTON  NATIONAL  BANK, 

BOSTON,  MASS. 
Capital,  t7'»0,000  Surplus,  $3H7,000 


MAI,  BAM,  Jacksonville,  Fla. 

Cnpllal      .  MO.OOO 
HE.HRV  ROBIXSOJl  F«e»lfl«t. 

H  OAIUABD.  Csshltr 


W.B  OWE*.  V.-l'rc-.t 


Wanted 


LARGfc  WHOLESALE  HOUSE 

Intend*  to  establish  an  OFFICE  and  distribute 
depot  In  each  state,  and  desires  Manager 
for  Mich  i>IH«*.  SALARY  »125  PF.R  MONTH 
AND   LXTRA  PROFITS.     Applicant*  must 
furnish  reference  aa  to  elianicicr  nud  !mte 
to  M,'"*!  eu*h.  Previous  experience  not 
accessory.  For  full  particular*,  address, 
PRESIDENT.  Box  1151.  Philadelphia,  Pa. 


PRIVATE  BANKERS. 

A.  «.  Edward*  &  Soi$, 

418  OLIVE 


BONDS,  STOCKS  and    .  . 
.     .     Commercial  Paper. 


j  CHICAGO  AND  ! 

t\<  rUM.I  S. 


OILMAN,  SON  *  CO., 
BANKERS, 

No.  02  CEDAR  STREET.  N.  T.  CITY. 

Investment  srr  u  rm< 


WM.  G.  GALLAGHER 


35-37  BROAD  ST., 


HEW  tOHa 


In  "The  Financier, 
cla."  and  "Wall  8tre*t  JoornaL" 
correspondence  on  all  matter* 
securities  of  thla  description. 


A.  M.  FLETCHER, 

BANKER, 

1 28  Broadway,  NEW  YORK. 

Tranwicts  a  general  Banking  business. 
Becelves  deposit*  subject  Xt >  .Irall*. 

Dividends  collected  and  rcmltU<d- 
Acts  an  fiscal  agent  for  corporation*,  and 
negotiates  security  issues  of  railroad* 
and  other  companies. 
Money  loaned  on  approved  collaioral. 

Deals  in  Investment  securiUea. 

Accounts  of  Banks,  Bankers,  Corpora- 
tions and  Individuals  Solicited. 
Poreinn  Exchaogc  bought  and  Sold. 
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TRUST  COMPANIES. 


TRUST  COMPANIES. 


TRUST  COMPANIES. 


ThP  Fidelity Trust  ComPai1> 

I  lie  I    lUV/lll^T  TACOMA,  WASH. 


Capital,  $300,000.      Surplus  and  Profits,  $60,000 


c.  w. 


GRIGGS,  President  LEONARD  HOWARTH,  1st  Vice  President       J.  S.  BAKER,  2d  Vice 

P.  C.  KAUFFMAN,  Cashier 

Unsurpassed  facilities  for  Collections  on  Washington,  Oregon  and  British  Columbia. 

MERCANTILE  trust  company.... 


CAPITAL, 
SURPLUS, 


FESTUS  J.  WADE.  President 
JONA.  RICE,  Vice 
C.  H.  SPENCER.  Vice 
L.  E.  ANDERSON,  Vice 
G.  W.  WILSON.  Treasurer 
C.  H.  McMILLAN.  Secretary 


-     -     -  $1,500,000 

-    -  $2,000,000 

St.  Louis 

Transacts  a  General  Trust,  Financial  and  Real  Estate  Business 
Interest  allowed  on  Daily  Balances 
Accounts  of  Banks  and  Bankers  Solicited 


LINCOLN 

TRUST 
COMPANY 

ST.  LOUIS,  MO. 


Manufacturers 


Trust 


Company 


Capital,  ONE  MILLION  DOLLARS 


ARTHUR  A.  B.  WOERHEIDE,  President 

P.  DURANT.  Vice  President 
GEO.  W.  LURKE.  Vies  PrMfaent 
J.  H.  AUOUHT  MEYER.  Vice  Preat. 
CHA8.  HAMILTON,  Secretary 

JULIUS  c.  «iA«wr.T.  Tisseintii 


MERCHANTS'  TRUST  COMPANY, 

320  BROADWAY,  NEW  YORK. 

CAPITAL,  $500,000  .  .  . 

.  .  .  SURPLUS,  $1,000,000 

.  •  •  •  • 

anmUMMKPnm.     JO«Sf.  BIVMOIDS-V.-Prea. 

JOHN  B.  eUAKT.  Sec  —A  Tress. 

Deposlteo  'or  »*  York  State  tend*.  X«>»  York 
taty  futula  and  for  Ui»  reoorro  ot  Sow  Tack 

Taunton  Safe  Deposit  £  Trust  Co., 

TAINTOX,  JIAtti. 
CAPITAL     -     -  $200,000 
Opened  For  Business.  April  1st,  1901. 
Tli  l»  Company  I*  a  Lesal  Depository  for  Goar- 
dlnna,  Trustee*.  Expeutors  and  Administrators. 

Interest  Allnwed  on  Deposits  Subject  to 
Check,  or  on  Longer  Time  by  Special  na-roement 

<  :>  ]  [  <•  i  1 1 1 1  in*  ii.nl  Correspondence  J  it  %  Ited. 
EDWAKD  II.  TRMPLE,  President. 
ALBERT  U.  OLBABON.  V.-Prest.  A 


Providence.  R.  I. 

Offers  Advantageous  Terms 
for  Collecting 
Rhode  Island  Items 


J.  EDWARD  STUDLEY,  President 
G.  V.  LANPHEAR.  Ttu 


AMERICAN 

Loan  and  Trust  Co. 


Capital,  $1,000,000 
Surplus  and  Profits,  $940,000 

N.  W.  JORDAN,  President 
E>  A.  COFFIN,  Treasurer 
C  H.  BO  WEN,  Secretary 
G.  W.  AURYANSEN.  Ant 

DIRECTORS 
&  &  PBABODY,  CtuUrmaa 


C.  K.  Adams. 
Hobnrt  Ames. 
Edwin  Wt  Atkins, 
Samuel  Csrr, 
N.  W.  Jordan, 
l»*«c  T.  Burr. 


Albert  A.  Pope, 
Dsvld  P.  KlmbslI, 
R.  E.  Bobbins, 
l'hlllp  I,.  Ssltonstall, 

N.  W.  Rice, 
Cordon  Dexter, 


Francis  Peabody.  Jr.Klmi-r  P.  Howe, 
Cbas.  W.  Wblttler. 

INTEREST  PAID  UPON  DEPOSITS 


FREDERICK  TABER,  President 
RUFUS  A  SOULE.  Vice  Preat. 

E.  W.  BOURNE.  Cashier 

New  Bedford 
Safe  Deposit  and 
Trust  Company 

New  Bedford,  Mass. 

CAPITAL 

$200,000 

SURPLUS  AND  PROFITS 

$22,000 


The  LOWELL 


LOWELL 


Trust 
Company 


MASS. 


Capital,  $125,000 
Profit*,  $35,000 


JOHN  J.  OONOVAN,  President 
GEO.  T.  SHELDON,  Vice  President 
GEO.  M.  HARRIGAN,  Actuary 

Sollelu  Your 
a 


Digitized  by  Google 


XVIII 


THE  NEW  YORK  FINANCIER 


(VOl 


FOUNDED  1810 


THE 

Mechanics  National  Bank 

OF  THE  CITY  OF  NEW  YORK 

33  WALL  STREET 

Condensed  Statement  to  the  Comptroller,  September  30,  1901 

RESOURCES  LIABILITIES 

Loans  and  Discounts  $13,71*3.402  :t3     Capital  Stock  $  •J.nOn.Oftl  id 

Bonds   7:w.lS_*  t*l     Surplus  and  Profits       2.3! 7.1  W' Si 

g^fc:::::::::::::;::;;:::;;:::z  j« |  ¥SS^.v^^~^v."-^  »SS8  I 

"  Total  .*."."^!r.!.."^!r/.!«.!.!!w2.7*ljiS"W  Total  fcZKMUtt  ^ 

GRANVILLE  W.  GARTH,  President 

ALEXANDER  E.  ORR,  Vic«  President 

ROBERT  U.  GRAFF,  Assistant  Cashier 

ANDREW  A.  KNOWLES,  Asst.  Cashier 

DIRECTORS 

HENRY  E  NESMITH.  NeMiiith  *  Sons  ALEXANDER  E.  OUR.  David  Dows  *  Co.       LOWELL  LINCOLN.  Catlin  A  Co. 

HORACE  F,  GARTH.  Ex-President  HENRY  HENTZ.  Henry  Hentz  A  Co.  CHARLES  M.  PRATT.  Standard  Oil  Co. 

HENRY  TALMADGE  H.  Talmadire  A  Co.       JOHN  SINCLAIR.  John  Sinclair  A  Co.  W.  B.  BOCLTOX.  Boulion.  Bliss  A  Dall*?t 

GRANVILLE  W.  GARTH.  President 


THE 


MECHANICS 


R.  R.  HUTCH  I  N SON,  President 
D.  K.  FERGUSON.  Vice  Presids* 
B.  B.  GRAHAM.  Vice 
CHAS.  O.  AUSTIN, 


National  Bank 


CAPITAL,  $1,000,000 

SURPLUS,  $500,000 

DEPOSITS.  $8,000,000 


R.  R.  HuT<-hfn*>ri.  K  M  Hsr» 
lianl.  Henry  Sn.JaiH.  V»  i 
Kinwlla.  D.  K  Fenriwe. Mor- 
ris GIjuut.  (Iisi.-  ILTnK 
Jiuiir-K  T.  I'nin  in-«ij.  1!  8 
(iniliiirn.  V,  G  Kii.  t.  J* 
Green.  Chan.  O.  J 


St.  LOUIS 


AMERICAN 

NATIONAL 
BANK 

-..OF  Kansas  City,  Mo. 


R.  W.  JONES.  Jr.,  President 
G.  B.  GRAY,  Caahler 


J.  MARTIN  JONES,  Vice  P««t 
LAMAR  ROSS.  Asst.  Cashier 


Capital,  -  -  -  $250,000 
Surplus  and  Profits,  $  1 1 0,040 


solicit  Accounts  and  will  give  all  Business  PROMPT 
ACCURATE  and  CONSIDERATE  attention 

Thoroughly  Organized 


Digitized  by  Google 


November^  1901.] 


THE  NEW  YORK  FINANCIER 


XIX 


E.  H.  JENNINGS, 

F.  A.  GRIFFIN, 


President 


Cashior 


W.  HAMILTON  BRUNT, 

Asst.  Cashier 


COLUMBIA 

NATIONAL 
BANK  . 


Pittsburgh,  Pa. 


Capital,    .    .  $300,000 

Surplus  and 
Und.  Profits,  $236,000 

Deposits,  .  $5,399,587' 


SECURITY  BANK 

op  Minneapolis,  Minn. 


CAPITAL,  $1,000,000 
DEPOSITS.  $7,000,000 


F.  A.  CHAMBERLAIN,  President 
PERRY  HARRISON,  Vice  Presldei 
E.  F.  MEARKLE.  Vice  President 
THOS.  F.  HURLEY,  Cashier 
OUY  C.  LANDIS,  Asst.  Cashier 


Collection*  a  Specialty 
Account*  of  Hanks,  Banker*.  Firm* 
and  Corporation*  tollctted  oa 
Favorable  Term* 


3.  M.  BAHNETT.  President 

W.  BAHN'HAItT.  Vi.-e  President 

HARVEY  J.  HOM.I8TER.  Cashier 
CLAY  U.  IIOLLIHTEB.  , 


OLD 

NATIONAL 
BANK 


SUCCESSOR  TO 
FIRST 
NATIONAL  BANK 
GRAND  RAPIDS 


Grand  Rapids 

MICH. 


CAPITAL 
$  800,000 


8AMFEL  II.  HOPKINS. 
HERBERT  A.  ItllOADES. 


PEOPLES 


National  Bank 


|  BOSTON,  MASS. | 

Capital,  $300,000 
Surplus,  $120,000 


The  Account*  of 
Tryst  Companies,  Flrma 
and  Individuals  solicited 

The  facilities  r>r  n  Well  Managed  and 


Edwin  W.  Robertson.  President 
L  a  HaskelL  V.  P.     J.  f  ltoU-rUnm.  2d  V.  P. 
0.  M.  Berry.  Uishier 

LOAN  AND 

EXCHANGE  BANK 

COLUMBIA,  S.  C. 

Depository  of  the  Cni 
fiend  us  your  Collections  - 


Years' 
Experience 


And  there  has  never 

;  in  the 


11 


John  Mulholland 

GOLD  BONDS 


They  pay  6  per  cent,  semi-annually  for 
5  years  and  return  the  Sinking  Fund, 
which  Is  one-tenth  of  the  principal 
each  6  montha.  Coupons  payable  at 
selected  by  purchaser. 

OVER  $700,000  SOLD 


to  more  than  1,000  investors,  each  of 
whom  is  a  reference  and  most  of 
ara  continuous  ouyer*. 

Let  us  send  you  reference*  of  investors 
who  have  never  missed  n  month  In  the  past 
I  1-2  years  in  which  they  have  not  bouirht 
>ne  or  more  of  these  lionds.  The  fact  that 
Investors  keep  on  iiddinic  to  their  holdings 
mrely  speaks  volumes  for  these  Bonds  as  be- 
ing n  satisfactory  Investment. 

Send  New  York  Exehanue  for  a  $100  Bond. 
You  will  onler  more  later,  unless  you  are 
different  from  other  holders  of  these  Bonds 
Address: 

JOHN  MULHOLLAND, 
38  Park  Row,  NEW  YORK 


ABILITY,   STABILITY,  LIBERALITY, 
MUTUALITY. 

Do  you  realize  how  masterful  la  the  man- 
uncut,  how  great  Is  the  strength  and 


great 

how  broad  'a  the  plan  of 

THE  MUTUAL  LIFE  INSURANCE 
COMPANY  OF  NEW  YORK 

KICHARD  A.  McCUBDY,  President, 

On  the  let  of  January,  1901,  the  assets  of 
The  Mutual  Llfi  were  larger  by  $35,61ti,00O 
than  the  net  cash  assets  of  the  United 
BUtes  Government,  Including  the 
$160,000,000  of  gold  reserve. 

Total  cash  assets  of  the  United  States 

Government.  Jon.  1, 1901,  .,290,10  7,072 
of  the  Mutual  Lie  for  the  pro- 


753J52 


The  Mutual  Is  the  strongest,  largest,  moat 
progressive  Life  Insurance  Company  In 
the  world.  Income  In  1900,  $tJ0, 502,802. 
Its  ussets  are  clenn  and  well  Invested.  It 
issues  the  most  attractive  and  desir- 
able policies.  It  has  returned  to  policy 
holders  the  enormouB  sum  of  $540,479,609. 
There  is  no  better  company  for  which 
competent  and  reliable  men  can  work.  It 
has  room  for  workers,  Experienced 
agents  may  address 

GEORGE  T.  DEXTER, 

Superintendent  of  Domestic  Agenclee, 
HOME  OFFICE. 
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WM.  M.  HARRIHAN. 

Member  N.  Y.  Stock  Exchange 


OUVTiR  HARRIMAS.  JR.. 
NICHOLAS  PISH.  Spectol 


W. 


HARRIMAN  &  COMPANY, 


Bankers  and  Brokers, 

Equitable  Building, 


120   BROADWAY,  NEW  YORK  CITY. 

INVESTMENT  SECURITIES. 


BANK  OF  BUFFALO 


Capital,  Surplus 
and  Und.  Profits, 

$1,000,000 


BUFFALO,  N.Y. 


flllott O.  McDntignl.  Prcst.        Lnurencc  D.  Ramsey.  Vice  Brest. 
L  Diuiiels.  Cashier        George  Meiulwny.  .\Mt.  Cashier 


SPECIAL  ATTENTION  GIVEN  TO  CITY  COLLECTIONS 
of  Banks  and  Bankers  Received  on  the  moat  Liberal  Terms 
sistent  with  Sound  Banking 


S.  E.  Blanchard,  Prest. 
W.  A.  Faulkner,  Cash. 

AMERICAN 

NATIONAL 
BANK  — 


214  Devonshire 
corner  Franklin 


BOSTON,  MASS. 

Capital,  $200,000 

Band  ii"  v<Mir  Business  ami  it  wil' 
receive  prompt  nn<|  cm  refill 
attention 


Exchange  National  Bank 


F.  PENZEL,  President. 
JACOB  KIBMBY er.  Vice-President. 

J.  8    POLLOCK.  Cashier 


National  Bank 
of  Commerce 


OF  BALTIMORE. 


CAPITAL 
8UHPLUS  • 


$300,000 
•211,  00 


OFFICERS: 

LEVERING,  President 


EDWARD  PRICE, 


GRAPHITE. 

A  limited  amount  of  fi%  Preferred.  Gusrsn- 
teed  Stock  of  the  inter  colonial  Graphite  Com. 
pany.  is  nffen-d  at  a  low  price,  for  a  limited 
period.  Mine  and  wharf  at  Cape  Breton.  N.  S. : 
ltcluctlon  Work.,  at  New  York  Cltjr. 

For  further  pnrtlculiira.  terms,  etc  .  address, 
G.  V.  C.  BACON  A  CO.. 


40  State 


Fiscal  A  penis. 
Street,  is 


Metropolitan 
Bank  - 


MINNEAPOLIS 
MINN. 

Capital,  -  $200,000 
Surplus,  -  $40,000 

J.  T.  WYMAN,  President 
L.  S.  GILLETTE,  Vice  President 
F.  E.  HOLTON.  Cashier 
W.  J.  BYRNES,  Asst.  Cashier 

jus  and  other  Business  entrusted 
to  this  Bank  will  receive 
Prompt 


SECURITY  BANK 

HOT  8PRINC8,  ARK. 

150,000 
»  U.ooo 

L  A.  DOUGLAS.  President, 
at.  C.  TOMBLBR,  Vice- President. 
E.  H.  JOHNSON.  Cashier. 


FRANKLIN 

National  Bank, 

Broad  and  Chests  tit  Street*, 

PHILADELPHIA,  PA. 

Sept.  30,  1901. 
RESOURCES. 

Loans  and  Discount*  (iO,lf>8.R<S  Ot 

Due  from  Banks   1,084.79»  13 

Cash  and  Deserve   a.  222. 126  27 

Exchanges  for  Clear  g  House      S92.1S3  59 

*  14,307, »»«  00 

LIABILITIES. 

Capital  $1,000,000  00 

Surplus  and  Net  Profits   1.132.946  29 

Circulation   999.W.  00 

Deposits   11.235.014  71 

•u,3<;;,»»6  OO 

J.  R.  MCALLISTER.  Cs>bier. 

BEACON  TRUST  COMPANY, 
16  State  Street,  Boston,  Mass. 

Capital      •  • 300,000 

Undivided  Profit* (not!   -  *  100,000 
-      -      -  fl.600.000 


OLIVER  If.  UMi«.., 

CEO.  H.  POOR, 

W.  B.  BLAXCHARD, 


National  Exchange  Bank 

Of  Milwaukee,  Wis. 

Capital  Stock  $500,000 

Surplus  and  Profits  $147,210 

J.  W.  P.  LOMBARD,  President. 
GRANT  FITCH.  Cashier. 

WM.  M.  POST.  Asst.  Cashier. 
Collection.  Receive  Our  Prompt  Attention 


Atlanta  National  Bank, 

X&oo  ATLANTA,  GA.  *$S£m 


HWAU*.  Prent,  C.  E.  < 
V.-Frcst.  H.  R.I 


Foreign  Exchange  on  all  parts  of  the  V0J 
TransaoU  a  General  Banking  Business. 
Hooey  Received  on  Deposit  subject  to  ok 
Isa  Local  Depository  for  Executors.  Treat 
and  Money  in  suit 
Loans  made  on  Approved 
Letters  ot  Credit  Issued. 


The  Anglo-Saxon  6.  M.  &  T.  Co. 

CALAVERAS  CO.,  GAL 

Capital  Stock,    -    -     SI  ,500,000 
Par  $1.00 


Boo  Acres  Patented  Land;  over  I  -\ 
Feet  of  Proven  Veins,  from  which 


87A.OOO  Shares  still  In 
Onljr  SA.OOO  Share-  at  *3  tent. 


MARSH  &  WYMAN, 
7  Water  St..  Boston.  Mass. 
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STATE 


CAPITAL,  $500,000 
SURPLUS,  $100,000 


COMMERCIAL 

DEPARTMENT 


SAVINGS 

DEPARTMENT 


Savings  Bank 

Detroit 


GEO.  H.  RUSSEL,  President       R.  W.  GILLETT,  Vice  President 
H.  C.  POTTER,  Jr.,  Vice  Prest.     R.  S.  MASON.  Cashier 
A.  E.  WING.  Asst.  Cashier  H.  P.  BORGMAN.  Asst.  Cashier 

E.  A.  SUNDERLIN,  Auditor 


Commercial  Trust  Company  of 

New  Jersey 


(Jersey  City,  N.  J.) 
Statement  at  the  Close  of  Business,  June  29,  1901. 


ASSETS. 


Stocks  and 
Mortgages 


LIABILITIES. 


Bills  Purchased  

Banking  House   

Furniture  and  Fixtures  

Out  from  Banks  

Accrued  Interest   

Cash  on  Hand  and  In  Bank. 


255,825.00 

1,589,628.28 

82,390.00 

569,507.54 

6,672.37 

156,351.23 

14,363 .81 

897,281.42 

JOHN  W.  HARDEN  BERG H,  President. 

GEORGE  W.  YOUNG,  Vice-President 


ROBERT  3.  ROS8,  Vice-President. 

OSCAR  L.  GUBELMAN,  Secretary  and  Treasurer. 


January  2d,  1900. 


Depository  of  the  United  States,  State  of  Pennsylvania  and  City  of  Philadelphia. 

Corn  Exchange  National  Bank 

Capital  $500,000     PHILADELPHIA.      Profits  $740,000 


CHAS.  8.  CALWELL.  Cashier.  MBBBITT  H. 


The  Western  National  Bank 

OF  THE  CITY  OF  NEW  YORK 

Capital,  Surplus  and  Profits,  $4,500, 


Depository  of  Public  Moneys  of  the  United 
States, 

State  of  New  York, 
City  of  New  York. 


V.  P.  SNYDER.  President  JAMES  W.  ALEXANDER.  Vice  PresMent  MARCELLUH  HARTLEY,  Vita 

W.  L.  MOVER.  Vice  PresMent  H.  A.  SMITH.  Cashier  CHAS  L.  ROBINSON.  A»»t.  Ciwhkr 

Accounts  of  Mercantile  Firms,  as  well  as  those  of  Banks  and  Bankers  are  solicited, 

and  will  receive  Careful  Attention 
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Statement  of  the  Condition 


10O1 


OF 


The  Marine  Bank,  Buffalo,  n.  y. 

September  12,  1901  (Condensed.) 
KESOtmCES.  LIABILITIES.  COMP.AUATIVE  DEPOSITS: 

Caxh  on  Hand  and  with  Bank*,  $8,087, 70S.82    Capital  Stock  $200,000.00  4^lltpm|M>r       ,<MM,       ...s  ■..>•  »• 

Demand  Loan*  3,744,212.18  swptemDer  l_,  lwu,  *.,.4S,3.1.J» 

Time  Loan<   4,7ls,OsO..'»7    Surplus  and  Proflta  .   I,152,200.<i!     September  12,  1901,   12,277, 815.1« 

Gorernment,  State  and  other  Bondsl,*t>l,I3H.71 

Ranking  House  and  Lot   2S.S,h1».j.74    Deposits  12,277,885.16        Increase  in  Deposit*  for  the  yesr. 

$5,029,513.83 


$13,f.30,<>35.;; 


Irl3,<i80,035. 


B.  M 


:leme 


MERCANTILE  NATIONAL  BANK 

OF  THE  CITY  OF  NEW  YORK. 

CAPITAL  Sl.OOO/XK).  SURPLUS  AND  PROFITS  £1,361,800. 

FREDERICK  B.  SCHB.VCK,  President.  JAM E8  V.  LOTT.  Cashier.    KM  II.  KLEIN.  Assistant-Cashier. 

Account*  Solipitod  From  All  S.-etioiis  of  the  Country.  Corrospondonco  With  A  View  to  Business  la  Invited. 


The  National  Bank  of  North  America 

IN  NEW  YORK. 

11,000,000     Surplus  and  Proflta  f 1,025,700      Deposits  $22,000,000 

B  VAN  NORDEN.  Prett.  WILUAM  F.  HAVBMEYER.  Vlee-Prest. 

HENRT  CHAPIN,  JR.,  Csshler.  W.  M.  VAN  NORDEN, 

J.  FREDERICK  8WBAST,  Assistant  Cashier. 


(Central  "National  bank, 


CLEVELAND.  ^'^Sw^" 


Capital 

$800,000 

J.  J.  SULLIYAN,  President    E.  W.  0GLEBAY,  Vice-President    C.  A.  PAINE,  Cashier      L  J.  CAMERON.  Ass*t  Cashier 

DENVER  NATIONAL  BANK,  ?if  .ER 

United  States  Depository. 

CAPITAL      -      •       $500,000  SURPLUS  AND  PROFITS      •  $280,000 

OFFICERS: 

J.  A.  THATCHER,  President  JAMES  B.  GRANT.  Vice-President  DENNIS  SULLIVAN,  Vice- President 

J.  C  MITCHELL,  Cashier  EDW.  S.  IKIMI.  Aw>i.un  Cashier  J.  W.  HUDSTON.  2d  A**. 


ESTABLISHED  1830 


Rational  Butchers  and  Drovers  Bank 


NEW  YORK  CITY 


Digitized  by 


Bankers  National  Bank,  Chicago 


E.  S.  LACEY. 

Ex -Comptroller  of  the  Currency 
Cashier,  J.  C.  CRAFT 
Assistant  Cashier,  J.  C.  Mc-N  AUG  HTON 
Assistant  Cashier,  FRANK  P.  JUDSON 


CAPITAL 

ONE 
M  I  LLI  0  N 
DOLLARS 


DEPOSIT  GROWTH 

July  15.  1896  - 
July  15.  1897  -  - 
July  15,  1898  - 
July  15.  1899  -  - 
July  15,  1900  - 
July  15,  1901.  - 


S3.042.300  92 

-  $5,310,367  32 
S5.952.661  56 

-  $9,069,345  1 9 
$10,796,233  12 

$12,841,665  39 
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AM0SKEA6  NATIONAL  BANK 

Manchester,  N.  H. 

Capital     -    -  1200,000 
Surplus  and  Profits     •  $200,000 

O.  BYHON  CHANDLER.  President. 

JOHN  M  CHANDLER,  Cashier. 

BOTAL  C.  TA FT. Pres.  J.  W.VERNON.Cash. 
M.  J.  BARBER,  Asst.  Cashier.  . 

MERCHANTS  NATIONAL  BANK 

PROVIDENCE,  R.  I. 

CAPITAL  91.0410.000  M'KPLIK  $Si3,0«H> 

Collections  on  all  points  In  this  State,  anil 
on  nil  principal  points  In  New  Eng- 
land made  direct  sod  remitted 
for  at  lowest  rates. 


Organized  1SBO. 


Merchants' 
Loan  &  Trust  Co., 


CHICAGO. 


I887. 


$  3,800,000 


,  BANKING 
TRANSACT*:  l>. 
KOttKHiX  KXCIIANUK 
letters  of  credit  and  Commercial 
Credits  Issued  available  In  all  parts  of 
the  world.  Cable  transfers. 
KO.fl>  DKPAKTMEMT. 
Oorernment,  state,  County  and  City  Bonds 

bought  and  sold. 
ORSON  SMITH.  President. 

B.  D.  HKLHKKT,  Vlee-PrrsL 
J.  O.  ORCHARD.  Csshler. 
F.  N.  WILDER.  Asst.  Cashier. 
F.  C.  NELSON.  Asst.  Cashier. 
LEON  L.  LOKHR.  Secretary. 

Chase  National  Bank 

OF  NEW  YORK 
Capital.  Harpln*  sad  Profit*.  $3,657,000 

B.  W.  CANNON.  President. 

A  B.  HEl'ntTRN.  Vice-President 
K.  3.  STALKER.  Cashier. 

C.  C.  BLADE.  Ass't  Cashier. 

B.  H.  MILLER.  Ass't  Cashier. 
H.  K.  TWITCHEI.L.  Ass't  Cashier. 
W.  O.  JONES.  Assistant  Cashier. 

BUSINESS  SOLICITED. 


Bankers  Life 

Insurance 

Company 

RICHARD  MORGAN, 


Of  the 
City 
of 
New 
York. 


FINANCE  COMMITTEE. 

WII.I.IAM  A.  MM  llhslrmsn) 

Pre*.  r«rn  Kxrhaac*  Baa*.  5.  Y. 
CIUS  H.  UMHii:,  Pr*..  Ir.lnr  N.<  I  lla.k,  S.Y. 
WILLIAM  SHKRKK,««r.  >  T.  M'rlag  ll.»«».  X.  V. 
AI.VAH  THOWBKIIMJK.  Pre«.  Math  Ssfl  B'k.  N.V. 
A.  B.  HKPBl  KX.  Vlr»-Pre».  than*  SUfl  Bssk,  N.  V. 
UICIIAUD  ■OKtiAX.I'rr..  Banker.  Lire  lai.ls  ,!».T. 

Writes  a  Combination  Policy  of  Banking  and 
Insurance. 

Business  Man's  Policy. 
$158.00  of  Assets  to  $100.00  of  liability 

WM.  BUTLER  WOODBRIBfiE, 

New  England  M  gr.  70  State  St..  Boston,  Mjim. 

Fort  Dearborn  National  Bank 

CHICAGO.  ILL. 

OwsstaJ  SAOO.OOO  Surplus  f  100,000 

JOHN  A.  KINO.  President 

J.  II.  WH1TBBCK.  Vice-President. 

L.  A.  UODDARD.  Cashier. 


THE  DIME 

Savings  &  Banking  Co., 
Cleveland,  Ohio. 


Carolina  National  Bank 

COLUMBIA,  S.  C 

W.  A.  CLARK.  Pre.lCeat        WIIIC  I0NES.  Casklcr 
CAPITAL       -  $200,000 
Facilities  For  State  " 


Capital 
Surplus  and  Profits 
Beposits  Orer 


$3, 000,1)00 

M.  Q.  WATTBRSON.  President. 
E.  W.  MOORE,  Vlee-PresldenL 
O.  M    BL'UKE.  Vice-President 
E.  T.  HAMILTON.  Vice-President. 
F.  H.  TOWNSEND,  Becty.  4  Tress. 

We  Remit  Daily  For  Entire 
State  of  Ohio. 


THE  BANK  STATEMENT. 

Tho  traceable  movements  of 
affecting  last  week's  bank 
Including  Sul>-Tri'Bhiiry  operations,  pay- 
ments for  now  sold,  exports  of  gold  to 
Europe  and  the  Interior  movement  of 
currency,  show  that  the  banks  lost  an 
estimated  amount  of  $1,800,700.  Deduct- 
ing the  transfers  of  money  through  the 
Sub-Treasury  to  New  Orleans  from  the 
sum  paid  by  that  office  for  gold  deposit- 
ed at  Pacinc  coast  points,  Indicates  a 
gain  to  the  banks  of  $2,727,100.  The  re- 
ceipts at  the  Sub-Treasury  for  customs, 
internal  revenues,  etc.,  were  In  excess 
of  the  ordinary  expenditures  by  $3,913,- 
200,  representing  the  result  of  fiscal  ope- 
rations. Hence  the  banks  lost  to  the 
Sub-Treasury  $1,185,800.  There  was  a 
gain  to  the  banks  of  $2,124,300  on  the 
direct  interior  movement  of  money,  ex- 
clusive of  transfers,  and  It  Is  notewor- 
thy that  this  Is  tho  first  gain  reported 
since  August  24.  The  net  amount  gain- 
'  ed  by  tho  banks  on  all  the  above  noted 
!  movements  was  $938,500.  Gold  exportB 
to  Europe  wore  $2.851.»'>Oo.and  payments 
for  bonds  during  the  bank  week  were 
$112,4'>o.  making  the  resulting  net  loss 
to  the  banks  $2,739,200,  which  Is  partly 
offset  by  the  gain  of  $938,500.  as  above, 
leaving  as  the  total  loss  $1,800,700.  Tho 
hank  statement  showed,  however,  a  de- 
crease of  $3.j:iS.Soo  in  cash,  a  discrep- 
ancy of  $1,538,100,  compared  with  tho 
estimated  loss.whlch  difference  was  pro- 
bably due.  as  usual,  to  the  average  sys- 
tem. Loans  were  augmented  by  $7,333,- 
200.  and  they  are  now  only  $3,2C3.700  be- 
low the  amount  reported  August  31,  and 
$2fi.Sfifi,7<»>  less  than  the  highest  on  re- 
cord March  9. 


Nor.  2.  '01. 
Lnnn«...  js'i] 
Specie...  17s.  liwl.TOO 
Left.  ten.  71,104.700 
Ni«t  dep.  9ri£, Oft2.40O 
Clrciil'n..  :!I.s7."..1«iO 


N«.v.  X  'Oft  Nov.  4.  '09. 

57!t.'n:io.  ™  »t  $1  n « ,  ran.  100 

ISSJUXWO  110.401.000 

.Vi.Xii.itio  m,i»rr,7oo 
Ml. 775.200  7 .V.. SOS, 200 
17.800  16,211,700 
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wort.  I  lirlnC«  I.,  Iln  mlM  rllun  lh«  direct  rr»uU»  Hint  T H  K 
KIXANC-IK.lt    r«„    .h..w.       In   »<-<klnt  t-..rr<-«poioln,l» 
vnrl.MK    «*<tUom   of   t  hi-    t.xnilry.    Ilniiki-m    >rnn  our  «-nl- 

uma«,  and  the  lufrm  o  talned  by  the  grrnt  majority 
of  our  advertising  pntrooi  need  only  be  ett»d  In  «ubnlan< 
'  tlntlon  of  thr»-  c-lalwm 


DISCUSSION  AT  BANKERS  CONVENTION. 


Recent  meetings  of  bankers  representing  the  great  Inte- 
rior states  reveal  an  almost  unanimous  dlBsent  from  the 
radical  ideas  presented  by  several  eminent  gentlemen  at  the 
session  of  the  American  Bankers  Association  held  at  Mil- 
waukee last  month.  State  conventions  usually  confine  their 
discussions  to  the  practical  side  of  banking,  leaving  matters 
of  National  finance  to  be  dealt  with  only  indirectly,  but  the 
sessions  held  since  the  adjournment  of  the  Milwaukee  Con- 
vention have  been  devoted  to  some  extent  to  denunciations 
of  the  newer  doctrines  advanced  relative  to  asset  currency 
and  a  central  banking  sysiem.  The  Illinois  bankers  in 
particular  dealt  with  these  subjects  in  no  uncertain  man- 
ner. Several  speakers,  well  equipped  to  argue  the  case, 
protested  against  radical  changes  either  in  note  currency 
or  in  the  matter  of  concentration  of  reserve  in  a  great  cen- 
tral institution.  Space  will  not  permit  a  review  of  the  argu- 
ments at  this  time,  but  those  who  are  Interested  in  the  ques- 
tions will  do  well  to  read  the  addresses  which  are  presented 
In  the  supplement  accompanying  this  issue.  But  aside  from 
the  value  of  the  arguments  themselves,  they  are  of  interest 
as  typifying  the  sentiment  of  bankers  toward  a  different 
system  of  banking  than  that  now  authorized.  It  can  be  said 
without  exaggeration  that  any  effort  to  change  thl3  system 
is  hound  to  meet  with  opposition  from  a  source  that  hereto- 
fore has  not  been  counted  upon-  that  is  from  bankers  them- 
selves. This  opposition  may  not  be  organized,  but  it  will  be 
displayed,  at  least,  In  a  passive  indifference,  so  long  as 
there  Is  need  for  nothing  more  demonstrative,  and  In  some- 
thing stronger  if  the  occasion  requires.  The  asset  currency 
question,  popular  opinion  to  the  contrary,  is  not  popular 
with  the  Interior  banker,  and.  indeed,  it  is  hardly  more  popu- 
lar in  some  larger  centers  of  population.   The  central  bank 
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idea,  if  put  to  vote,  would  not  receive  one  ballot  in  the  af- 
firmative to  a  hundred  In  the  negative,  in  any  state  conven- 
tion of  bankers.  They  would  probably  manifest  impatience 
In  devoting  even  five  minutes  time  to  a  cursory  debate  of 
the  matter.  People  who  imagine  that  the  banking  interests 
are  endeavoring  to  obtain  some  advantage  through  advocacy 
of  a  currency  that  costs  nothing,  or  In  some  manner  are  try- 
ing to  extend  their  business  at  the  cost  of  conservatism,  do 
not  know  the  banking  Interests.  The  latter  have  more  at 
stake  than  anybody  else,  and  they  are  averse  to  experiment* 
which  endanger  stability  or  upset  confidence. 


FREE  SHIPMENT  OF  SILVER  COIN. 


The  action  of  a  number  of  country  banks  of  New  England 
in  ordering  large  supplies  of  silver  coin  from  the  United 
States  Treasury  for  use  In  remitting  for  collections  made  by 
Boston  banks  through  the  express  companies  has  led  to 
some  discussion  as  to  the  legitimacy  of  the  operation — that 
is,  as  between  the  country  banks  and  the  Government-  That 
banks  can  obtain  supplies  of  silver,  expressage  prepaid, 
from  the  United  States  Treasury,  is  a  well  known  fact,  but 
this  accommodation  is  simply  a  relic  of  the  silver  coinage 
period,  when  Congress  was  endeavoring  to  force  silver  into 
general  circulation.  To  accomplish  this,  a  law  was  passed 
which  permitted  banks  to  order  silver  for  circulation  from 
the  Treasury,  transportation  charges  being  met  by  the  Gov- 
ernment. The  act  was  of  doubtful  utility  at  best,  for  silver 
refused  absolutely  to  circulate  to  the  extent  desired,  and 
the  only  effect  was  to  burden  the  Treasury  with  an  expense 
which  represented  a  political  discrimination.  The  amount 
of  money  which  the  United  States  has  paid  to  date  for  silver 
shipments  cannot  be  given,  as  the  figures  are  not  at  hand, 
but  in  the  report  of  the  Indianapolis  monetary  commission 
the  assertion  is  made  that  the  charges  to  that  time,  three 
years  ago,  exceeded  $1,000,000.  The  Boston  controversy  a 
adding  to  the  amount  by  some  hundreds  of  dollars  a  month. 
The  latest  movement  Is  a  perversion  of  the  law,  and  prop- 
bably  If  the  public  authorities  felt  that  the  New  England 
banks  had  any  idea  of  keeping  up  tho  practice,  they  would 
stop  the  privilege  at  once.  Regardless  of  the  merits  of  the 
controversy  between  the  banks,  this  would  be  the  proper 
thing  to  do.  The  intent  of  tho  law  is  to  give  banks  as  oppor- 
tunity to  put  silver  coin  Into  circulation — that  is.  legitimate 
circulation.  Their  reward  for  tho  service  consists  In  the 
saving  on  express  charges  which  they  must  pay  when  other 
forms  of  money  are  ordered.  The  law  did  not  contemplate 
a  situation  such  as  is  now  presented  In  New  England,  where 
banks  are  laying  in  supplies  of  bulky  silver  to  annoy  Boston 
banks.  The  country  bankers  circulate  the  silver;  of  that 
fact  the  bankers  or  Boston  do  not  need  to  be  reminded,  but 
Its  destination  is  in  one  direction  only,  and  so  far  as  actual 
use  of  the  money  is  concerned,  it  is  only  temporary.  The 
United  States  Government  is  rich  enough  to  stand  the  few 
hundreds  of  dollars  of  expense  that  the  New  England  Inci- 
dent Is  causing,  and  if  the  episode  had  any  lasting  effect  in 
calling  attention  to  the  futility  of  legislation  designed  to 
contradict  the  natural  laws  of  finance,  the  money  would  be 
well  spent.  As  It  Is,  however,  the  matter  calla  for  some 
attention,  for  If  the  expense  Is  not  stopped,  Congress  may 
go  to  the  other  extreme  and  repeal  the  law  absolutely.  th*i* 
depriving  banks  which  need  silver  for  legitimate  uses  fn>n 
the  benefits  they  now  enjoy. 


Of  the  twenty-four  new  reserve  accounts  opened  with  Na- 
tional banks  throughout  the  United  States  for  the  »  r»k  end- 
ing October  26th,  12,  or  50  per  cent,  were  placed  with  insti- 
tutions represented  in  the  advertising  columns  of  "The  Fi- 
nancier." The  list  of  new  accounts,  brought  down  to  No- 
vember 2.  will  be  found  In  the  usual  depsrtment  elsewhere. 
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RAILROAD  DISBURSEMENTS  FOR  WAGES. 


Statistics  show  that  the  number  of  men  employed  by  tbe 
railways  of  the  United  States  exceed  one  million — the  total 
standing  June  30,  1900,  at  1,017,653.  The  list  has  undoubt- 
edly grown  since  the  date  given,  but  making  a  liberal  esti- 
mate, on  the  basis  of  five  persons  dependent  on  every  actual 
worker,  the  supposition  is  reasonable  that  one  person  in 
overy  sixteen  In  this  country  finds  support  from  wages  based 
on  the  railway  industry.  It  would  be  Impossible  to  estimate 
approximately  the  number  of  persons  who  derive  their 
means  of  livelihood  through  an  indirect  connection  with  this 
single  Industry.  The  Increase  in  railway  employes  lor  tho 
three  years  prior  to  June  3u,  1900,  a  period  of  revived  indus- 
try, following  industrial  depression,  was  194.1*7.  In  other 
words,  about  one  million  people  more  are  supported  by  the 
railroads  to-day  than  was  the  case  four  years  ago.  This 
single  illustration  reveals  how  vitally  Important  Is  railroad 
prosperity  to  a  large  portion  of  thlB  country's  populatlon.and 
the  degree  of  interest  which  the  several  classes  of  employes 
have  in  conservative  and  efficient  management  of  the  rail- 
roads themselves. 

An  objection  which  is  urged  against  all  forms  of  consoli- 
dation is  that  one  of  Its  direct  results  is  the  elimination  of 
many  offices  and  the  Introduction  of  economy  through  the 
cutting  down  of  employes.  Even  this  fallacious  objection 
cannot  be  urged  against  railroad  consolidations.  Below  will 
be  found  a  table  showing  the  number  of  persons  employed 
In  the  aggregate  and  the  number  employed  per  100  miles  of 
road  during  every  year  since  1890: 

Number         Number  Per 
Year.  Employes  100  Miles. 

1890   749,301  479 

1891    784.285  486 

1892    821.415  506 

1893    873.602  515 

1894    779.608  444 

1895    785.034  441 

1896    826,620  454 

1897    823.476  449 

1898    874.558  474 

1899    928.924  495 

.  1900    1.017,653  529 

During  1900  the  number  of  employes  Increased  over  30 
per  cent.,  but  the  number  of  employes  per  mile  of  road  was 
greater  than  ever  before.  In  other  words,  the  Increased 
economy,  effected  through  consolidation  necessitated  by 
the  condition  of  the  railroads  during  the  early  nineties,  has 
been  more  than  offset  by  the  increased  business  secured, 
resulting  In  turn  in  a  greater  density  of  employes  than 
evor  before  known  in  the  history  of  the  railroads.  Dut  refer- 
ence to  tho  Increase  in  passenger  and  freight  traffic  shows 
that  notwithstanding  this  marked  increase,  employment  has 
increased  at  a  lees  rapid  rate  than  tbe  increase  in  traffic. 
Thus,  in  1893  the  aggregate  number  of  men  employed  was 
873.602.  while  the  number  of  tons  of  freight  moved  one 
for  the  samo  year  was  93,588,111,833,  which  shows  a 
ment  of  107,129  ton-miles  of  traffic  per  employe.  Tho  ton- 
miles  total  for  1900  was  141,599,157,270,  or  139,143  ton-mllos 
per  employe.  If  this  traffic  be  assigned  In  turn  to  the  num- 
ber of  englnemen  the  fact  of  Increasing  efficiency  is  even 
more  Btrlkingly  shown.  The  ton-milage  accomplished  per 
englneman  in  1893  was  2.413,246  miles;  the  ton-mileage  per 
englneman  In  1900  was  3,305.534  miles. 

The  aggregate  compensation  paid  by  the  railways  for 
labor  during  the  fiscal  year  1900  was  8577.264,841,  an  In- 
crease over  the  previous  year  of  $54,296,945.  The  aggregate 
of  operating  expenses  for  the  year  was  1961,428,511,  from 
•which  it  is  seen  that  about  60  per  cent,  of  operating  expenses 
went  in  the  payment  of  labor.  Since  1895  the  gross  earnings 


of  all  railways  In  the  United  Btates  has  Increased  18 
cent.,  while  the  compensation  paid  for  labor  during  the  t 
period  Increased  $131,756,580.  or  over  29  per  cent  And 
practically  all  of  this  Increase  went  to  what  la  known  as  the 
laboring  classes.  Dclow  will  be  found  a  table  showing  the 
comparative  amounts  paid  to  the  different  classes  of  em- 
ployes in  1895  and  1900: 

Per  Cent 

1895.  1900.  Increase. 

General  Officers   $12,234,686     $13,157,420  7.4 

Firemen    22.571.130       29.203,596  29.8 

Engiuemen   39,490.901       50.713,401  28.4 

Machinists   17,724.171       22.924,702  29.3 

Carpenters   20,961,980       28.144.452  34.2 

It  Is  seen  that  general  officers  have  suffered  in  a  measure 
through  the  elimination  of  unnecessary  offices,  and  that  in 
the  present  prosperity  the  laboring  classes  are  deriving  the 
greatest  benefit.  Still,  judging  from  tho  standard  of  effi- 
ciency, their  work  is  worthy  of  the  recognition  It  has  been 
granted  In  the  form  of  wages. 


BANKS  THAT  GROW— AND  THOSE  THAT  DON'T. 


The  lines  of  demarcation  between  banks  in  the  United 
States  are  being  more  closely  drawn  as  commercial  devel- 
opment proceeds.    Few  hanks  are  able  to  remain  stationary 
in  their  volume  of  business,  without  a  loss  in  prestige,  and 
none  find  ft  possible  to  maintain  reputation  on  a  declining 
average  of  totals.   A  bank  is  supposed  to  grow  as  the  busi- 
ness of  a  community  grows.  The  fact  that  it  falls  behind  in 
the  race  cannot  be  taken  off  hand  as  evidence  of  neglect  of 
opportunity,  but  the  public  Is  apt  to  form  that  conclusion, 
and  an  opinion  of  this  character,  once  prevalent,  does  not 
make  for  tbe  development  of  the  particular  Institution  In- 
volved. The  measure  of  comparison  is  ever  the  highest,  tho 
best,  or  the  most  valuable  of  the  things  to  be  Judged.  This 
Is  the  natural  law  nf  business,  and  of  human  affairs  In  gen- 
eral.  The  average  bank,  to  be  precise,  must  measure  up  to 
the  best  of  its  competitors,  not  necessarily  in  the  volume  of 
any  particular  total,  but  In  the  manner  of  conducting  busi- 
ness. In  the  conservatism  or  wisdom  of  management  and  in 
the  essential  features  that  people  have  come  to  accept  as 
the  ideal  In  finance.    If  this  fact  was  ever  present  In  the 
mind  of  the  modern  officer,  we  would  have  developed  a 
better  system  of  banking  than  has  grown  up  In  this  country. 
Hut  aside  from  that,  many  bankers  seem  to  lose  sight  of  the 
fact  that  their  customers,  present  and  prospective,  are  judg- 
ing them  dally  from  the  standpoint  of  the  best  In  the  busi- 
ness.  Patrons  may  not  he  too  critical,  but  the  disposition 
to  make  alliances  with  the  successful  is  strong  In  human 
nature,  and  it  holds  In  business  quite  as  firmly  as  in  the  or- 
dinary affairs  of  life.  The  banker,  therefore,  must  aim  con- 
stantly to  reach  a  higher  level.   He  must  shape  his  course 
to  the  end  that  to  achieve  success  he  must  deserve  success. 
This  applies  not  only  to  the  banker  In  his  relation  to  the 
community,  but  to  the  officer  in  his  position  as  a  salaried 
man  in  the  Institution.   In  other  words  the  whole  question 
resolves  Itself  Into  one  of  brains  and  Intelligent  persever- 
ance.  The  bank  officer  of  to-day  must  be  a  worker  In  the 
actual  sense  of  the  term.  Ho  must  put  Into  his  labors  every 
ounce  of  brain  power  with  which  he  may  have  been  en- 
dowed, and  to  paraphrase  a  homely  truth,  he  must  keep 
everlastingly  at  It  to  achieve  success.    The  bank  Is  no 
stronger  than  any  of  Its  parts,  but  of  the  latter  capital  Is  not 
always  the  chlefest  constituent.   The  work  of  the  officers, 
their  Intelligence,  their  discretion,  and  their  grasp  of  af- 
fairs, count  quite  as  much  as  capital  In  the  end.   In  fact, 
these  essentials  are  vastly  more  important  In  many  Instan- 
ces, for  without  them,  capital  Is  as  nothing.   To  the  credit 
of  American  banking  It  can  be  said  that  the 
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duct  the  business,  measure  up  very  fully  to  these  standards. 
Here  and  there  we  And  an  exception.  One  Is  a  man  who 
will  not  adopt  modern  methods ;  another  is  a  man  who  has 
no  time  lor  literature  devoted  to  his  own  profession,  and 
still  another  assumes  a  superciliousness  which  is  supposed 
to  reflect  the  attitude  wealth  ought  to  manifest  toward  the 
world  lu  general,  although  as  a  matter  of  fact  the  world 
cheerfully  regards  the  exhibition  as  an  illustration  of  the 
partiality  of  Providence  in  distributing  brains— and  takes 
its  business  elsewhere.  Hut  whether  the  fault  of  the  men 
In  them,  or  of  the  institutions  themselves,  there  are  in  every 
community  banks  that  for  no  apparent  reason  are  going 
backward,  while  their  competitors  are  moving  forward.  A 
live  bank  officer  was  never  more  valuable  In  his  profession 
than  he  is  to  day.  He  will  be  more  valuable  to-morrow.  He 
need  not  worry  about  the  future.  The  world  of  finance  is 
looking  lor  him.  and  It  wants  more  like  him.  Stories  of 
"pull"  In  Mcurlug  positions  are  true  only  In  a  minimum 
sense.  The  best  pull  Is  brains,  or  at  least,  a  cultivation 
through  constant  study  of  the  best  that  the  brains  of  the 
wisest  in  the  business  have  left  as  a  heritage  to  the  world. 


PUBLIC  FEAR  AND  RAILWAY  CONSOLIDATION.  (IV.) 


As  wes  pointed  out  in  a  previous  article  the  third  object 
of  the  "community  of  interest"  principle  was  the  estab- 
lishment of  reasonable  and  stable  rates.   In  fact,  the  direct 
Incentive  to  the  first  movement  toward  railroad  consolida- 
tion was  the  desire  to  put  an  end  to  the  senseless  cutting 
of  rates  below  actual  cost  of  the  service  to  the  railroads. 
It  Is  also  undoubtedly  true  that  railroad  men  of  a  decade 
ago  hoped,  through  the  absorption  of  competitive  lines,  to 
secure  not  only  reasonable  and  stable  rates,  but  larger  rev- 
enue through  a  general  Increase  In  rates.   In  1882  the  aver- 
age ton  mile  rate  in  the  United  States  was  1.286  cents.  The 
decline  was  constant  until  1890,  when  the  average  ton  mile 
rate  received  had  fallen  to  O.'Jl'T  cent.    During  this  time 
thousands  of  miles  of  new  railroads  had  been  built.  The 
new  competition  thus  aroused,  unaccompanied  by  any  con- 
siderable Increase  in  the  general  efficiency  in  operation,  re- 
sulted In  a  continued  shrinkage  In  net  income.  Decisive 
ateps  clearly  had  to  be  taken,  and  the  rapid  rail  in  rates 
had  to  be  at  least  temporarily  halted  if  a  great  majority  of 
the  mileage  of  the  country  was  to  be  saved  from  bank- 
ruptcy.  As  the  Supreme  Court  had  Just  declared  the  Antl- 
Poollng  law  applicable  to  all  forms  of  pooling  among  the 
railroads,  the  only  remedy  left  was  the  absorption  through 
purchase  of  competitive  roads,   lhis  was  to  some  extent 
done,  and  with  competition  partially  removed  a  concerted 
effort  wuh  made  toward  restoring  rates  to  a  more  remuner- 
ative basis.    In  both  the  following  years — 1»91  and  1H92 — 
the  average  ton  mile  rate  showed  Increases  over  the  preced- 
ing ones.  The  effect  of  these  Increases,  however,  instead  of 
enlarging  the  revenue  of  the  railroads,  helped  to  stifle  the 
effects  of  an  already  declining  tonnage.    The  country  was 
entering  a  year  of  general  depression,  and  the  increased 
rates  were  no  Incentive  to  a  larger  traffic  movement  In 
1893  the  railroads  were  In  a  state  of  demoralization,  and  a 
general  reorganization  began.    The  community  of  interest 
movement,  using  the  term  In  its  widest  sense,  now  came 
into  evidence.    As  many  as  twenty  roads  which  had  been 
unable  to  meet  their  fixed  charges,  while  operated  inde 
pendently.  were  brought  under  one  management.  As 
already  pointed  out.  the  newly  created  systems  found  them 
selves  able,  not  only  to  grant  the  low  rates  which  the  pub- 
lic had  been  led  to  expect,  anil  which  competition  had  forced 
upon  the  roads,  but  through  increased  economy— directly 
attributable  to  consolidation — they  reported  constantly  in- 
creased earnings  in  the  face  of  the  fact  that  rates  con- 
tinued to  decrease.    The  fiscal  year  1900  was  the  first  to 


show  any  halt  In  this  renewed  downward  tendency,  the 
average  ton  mile  rate  having  been  slightly  larger  than  dur- 
ing the  preceding  year,  and  from  the  reports  of  the  roads 
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there  has  been  a  still  further  increase. 
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in  the  table  below: 
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It  Is  seen  that  the  railroads,  with  few  cxeepiions.  report  a 
higher  ton  mile  rate  for  the  year  just  closed.  This  increase, 
in  connection  with  the  fact  that  the  average  ion  mile  rate 
for  19<'0  was  larger  than  during  1899.  might  easily  be  mis- 
interpreted. Any  opinion  in  regard  to  this  increase  Is 
worthless,  unless  It  takes  into  consideration  whatever 
changes  may  have  occurred  during  this  period  In  the  char- 
acter of  traffic  carried.  This  condition  was  well  expressed 
in  a  recent  Issue  of  the  Railway  World,  whK*h  stated: 

"The  great  effect  of  prosperity  on  traffic  is  in  enhancing 
the  volume  of  traffic  in  merchandise  and  other  articles  to 
which  the  higher  rates  are  applied  by  increasing  the  ability 
of  the  public  to  purchase  such  goods.  The  country  i«  now 
in  one  of  those  periods  of  great  commercial  activity,  when 
every  one  engaged  in  Industry  or  trade  is  making  money 
ami  spending  It  freely.  As  a  consequence,  articles  of  me 
higher  class— those  which  pay  the  best  rates— are  moving 
in  unprecedented  volume,  and  are  having  a  very  great  in- 
fluence upon  the  average  earnings  accruing  per  unit  of  ser- 
vice." 

The  last  two  years  have  been  periods  of  exceptional  pros- 
perity. This  prosperity  has  been  general,  and  all  classes 
have  been  in  possession  of  funds,  not  only  sufficient  for 
necessities,  but  for  indulgence  In  luxuries.  The  increased 
rates  shown  by  the  railroads  today  are,  therefore,  due  to 
circumstances  radically  different  from  those  which  caused 
the  increases  during  the  early  nineties.  Yet,  notwithstand- 
ing the  undoubted  changes  which  have  occurred  in  the  char- 
acter of  traffic  carried,  it  Is  hardly  probable  that  the  ton 
mile  rate  will  be  as  large  as  the  average  during  189S.  wbil« 
It  will  certainly  be  considerably  less  than  any  year  prwed 
lng.  The  railroads  have  attempted  simply  during  two  ex- 
ceptionally prosperous  years  to  secure  and  maintain  reason- 
able rates,  and  no  evidence  has  yet  appeared  of  any  desire 
to  create  any  marked  and  general  advance. 

A  practical  railroad  man  has  said  that  community  of  In- 
terest would  prove  a  success  as  long  as  it  was  in  the  interest 
of  the  community.  This  very  aptly  expresses  the  conclu- 
sions which  have  been  attempted  In  this  series  of  snides. 
The  movement  originated  in  new  and  progressive  condi- 
tion which  had  arisen.  Attempts  to  stop  this  tendency  by 
legislation  have  proved  futile — at  least  so  long  as  the 
movement  has  been  confined  to  a  legitimate  solution  of 
these  conditions.  Railroad  consolidation  for  the  simple 
purpose  of  increasing  rates,  or  for  the  sake  of  selling  secur- 
ities, has  been  a  failure  in  the  past,  and  will  likely  prove  to 
be  such  In  the  future.  Rut  so  far  as  the  movement  has 
been  continued  with  the  object  of  securing  harmony  and 
economy  of  operation.  It  baa  proven  successful,  and  there  li 
no  reason  to  expect  a  different  result  In  the  future. 
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INTERNATIONAL  EXCHANGE  FACTORS. 


Number  XXII. 


In  endeavoring  to  forecast  the  course  of  the  foreign  ex- 
change market  with  a  view  to  operations  therein,  whether 
speculative  or  otherwise,  it  is  essential  carefully  to  con- 
sider international  trade  conditions  and  prospects  as  well 
as  relative  monetary  conditions  in  this  country  and  In 
Europe.  Should  merchandise  exports  promise  to  be  largo 
and  gradually  Increasing  In  volume,  whilo  Imports  wero 
likely  to  be  small  or,  at  least,  not  excessively  grmt,  there 
would  seem  to  be  good  reason  lor  expecting  an  augmenta- 
tion of  the  inert  ban  disc  balance  In  favor  of  this  country, 
and,  consequently,  thai  rates  tor  exchange  would  rule  at 
low  figures  during  the  seasonB  when  exports  of  commodi- 
ties were  largest. 

Monetary  Conditions  Sometimes  Counteracting. 
A  counteracting  effect  upon  the  course  of  exchange 
would,  however,  be  exerted  should  there  be  a  prevalence  ot 
such  monetary  conditions  abroad  as  would  cause  discounts 
at  the  principal  financial  centres  of  Europe  to  rule  at  rela- 
tively lower  rates  than  here,  as  has  been  the  case  since 
April  until  now;  or  should  rates  for  money  abroad  be  rela- 
tively higher  than  thos<!  in  New  York,  as  was  the  case  dur- 
ing the  past  three  years  and  until  April  of  this  year.  Under 
the  influence  of  dearer  money  abroad  exchange  would  be 
more  or  less  In  request  Tor  the  remittance  of  balances  for 
•employment  in  Europe,  and  at  the  same  time  exchange 
would  he  accumulated  and  the  resulting  credits  loaned 
•on  the  foreign  markets.    The  general  tendency  of  rates 
would,  however,  be  downwards.    On  the  other  hand,  rela- 
tively dearer  money  here  than  in  Europe  would  cause  the 
almost  constant  negotiation  of  exchange  loans  and  the 
prompt  drawing  of  current  balances  or  credits  resulting 
from  the  payment  of  commercial  bills,  representing  exports 
of  commodities,  which  operations  would  result  In  the  main- 
tenance of  comparatively  high  rates  for  exchange,  espe- 
cially If  the  exchange  loans  were  of  magnitude  sufficient 
to  absorb  the  current  offerings  of  such  commercial  bills. 
Changes  in  Monetary  Conditions  Usually  Discernible. 
It  will  be  observed,  therefore,  that  relative  monetary 
conditions  must  be  considered  in  forecasting  the  course  of 
the  exchange  market  as  well  as  the  International  trade  situ- 
ation.   These  monetary  conditions  are  usually  capable  of 
being  more  or  less  accurately  foreseen  through  a  study  of 
the  existing  or  prospective  financial  and  commercial  situ- 
ation and  of  industrial  development.   Sometimes,  however, 
sudden  and  unexpected  events  lead  to  Important  derange- 
ments in  the  situation  and  a  radical  reversal  of  the  course 
of  the  exchange  market  follows  through  a  resort  to  mea- 
sures for  the  relief  of  the  financial  tension.   Another  cause 
for  derangement  which  cannot  bo  foreseen  Is  the  abnormal 
International  movement  of  securities.    A  normal  move- 
ment is  almost  constantly  In  progress  and,  therefore,  unless 
the  transfer  of  securities  suddenly  Increases  It  attracts 
comparatively  little  attention.    Whenever  the  volume  of 
securities  which  are  being  transferred  Is  greatly  augment- 
ed the  effect  upon  the  exrhange  market  is  Immediate,  an 
•outflow  of  such  properties  causing  a  decline,  while  an  in- 
flux brings  about  an  advance  in  rates  Tor  exchange. 
How  Trade  Conditions  Are  Sometimes  Neutralized. 
There  have  In  recent  years  been  several  occasions  when 
the  effects  of  favorable  International  trade  conditions  have 
been  unexpectedly  neutralized  through  radical  changes  in 
relative  monetary  conditions  or  through  abnormal  move- 
ments of  securities  or  both  these  influences.   A  most  strik- 
ing illustration  of  the  apparent  complete  neutralization  of 
favorable  trade  conditions,  through  a  return  movement  of 
was  presented  early  In  the  spring  of  the  i 


year.  Nearly  twelve  months  previously,  or  soon  after  tho 
passage  of  the  Gold  Standard  law.  and  Influenced  by  that 
enactment,  there  was  almost  a  simultaneous  demand  here 
and  In  Europe  for  American  railroad  securities  for  specula- 
tive and  for  Investment  purposes.  Later,  however.  larg« 
amounts  of  the  securities  which  had  so  recently  been 
bought,  and  also  those  which  had  long  been  held  abroad 
were  sold  chiefly  to  take  advantage  of  the  high  prices  rul- 
ing for  them.  This  selling  movement  was  continuous  for 
the  remainder  of  the  year,  and  it  was  greatly  influenced  by 
deranged  Industrial  conditions  in  Germany  which  seemed 
to  threaten  more  or  less  financial  disturbance,  and,  with  a 
view  to  prepare  for  possible  trouble  of  this  character,  the 
Germans  were  among  tho  largest  sellers  of  our  securities. 
A  Favorable  Changed  to  an  Adverse  International  Balance. 

During  the  first  four  months  of  the  current  year,  Euro- 
peans took  advantage  of  the  boom  In  prices  and  still  more 
rroely  disposed  of  their  holdings.  The  Northern  Pacific 
criRis  in  May  seemed  to  induce  even  more  liberal  selling  of 
American  securities,  and  it  is  bettered  that  this  return 
hither  or  European  stock  holdings  not  only  cancelled  the 
remainder  of  the  unliquidated  international  trade  balance, 
but  left  this  country  very  largely  indebted  to  Europe  on 
this  account.  It  will  be  observed,  therefore,  that  what  had 
heen  claimed  to  be  an  enormous  favorable  balance  of  trado 
which,  superficially  viewed,  was  supposed  lo  be  unmistak- 
able evidence  of  the  highest  degree  of  prosperity,  was.  In 
the  comparatively  brief  period  of  sixteen  months,  liqui- 
dated largely  through  the  return  movement  of  securities. 
A  Reversal  of  Monetary  Conditions. 
Almost  concurrently  with  this  noted  reversal  of  the  inter- 
national trade  situation  there  came  a  marked  change  in 
relative  monetary  conditions  between  this  country  and 
Europe.  Instead  of  our  bankers  loaning  their  balances  in 
the  foreign  markets,  as  had  been  done  so  freely  in  the 
previous  year,  these  bankers  borrowed  largely  from 
Europe  through  exchange  loans,  thug  increasing  the  in- 
debtedness which  had  resulted  from  the  return  of  securi- 
ties. The  demand  for  foreign  capital  for  use  in  our  market 
was  greatly  due  to  the  fact  that  the  stocks  and  bonds  which 
had  been  brought  hither  from  Europe  remained  undigested, 
necessitating  the  negotiation  of  loans  for  the  special  pur- 
pose of  carrying  these  securities  until  they  could  be  mar- 
keted. Requirements  for  money  for  domestic  uses  wero 
large  and  In  excess  of  the  supply,  and,  consequently,  rates 
for  money  continued  to  rule  relatively  higher  here  than  In 
Europe.  The  partial  destruction  of  the  corn  crop  by  drouth, 
the  lamentable  death  of  President  McKlnley  and  the  with- 
holding of  cotton  were  among  the  Influences  directly  or 
Indirectly  contributing  to  the  derangement  in  the  mone- 
tary and  tho  exchange  situation. 

Forecasts  of  Such  Conditions  Impossible. 
These  are  striking  Illustrations  of  the  reversal  of  even 
the  most  favorable  international  trade  conditions  ever 
known  In  this  country  through  the  return  from  abroad  of 
American  securities  and  the  consequent  largo  Increase  in 
requirements  for  money  which  events  it  was  Impossible 
clearly  to  foresee.  The  existing  derangement  In  the  foreign 
exchange  market  which  has  mainly  resulted  from  the  re- 
versal of  international  trade  conditions  seems  to  be  clearly 
explained  by  the  above.  Those  who  make  a  study  of  the 
exchange  situation,  with  a  view  to  Instruction  or  business 
advantage,  will  do  well  also  to  give  close  attention  to  in- 
fluences governing  the  international  trade  situation,  and 
not  rely  too  Implicitly  upon  Its  apparent  favorable  condl- 
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LACK  OF  OPERATING  EFFICIENCY-A  STUDY. 

Illinois  Central  la  an  interesting  proposition.    It  has  a  try.    The  main  freight  statistics  for  Illinois  Central  for 

dividend  record  unequalled  by  any  other  railroad  In  the  these  two  years  were  as  follows: 

country.    In  no  fiscal  year  since  1863  has  the  company  1893.  ,il?r__ 

failed  to  pay  a  caBh  dividend.    In  that  year  dividends     Tons  carried    8.180,853  17.<35.,» 

amounting  to  1973  555  were  paid  the  stockholders.    In  the     Tons  carried  one  mile   1,512.542.658  4,016.085.602 

following  year.  1S64.  while  the  Civil  War  was  still  at  its     Freight  train  mileage   9.933.841  17.076.817 

height,  dividend  disbursements  were  Increased  to  11,665.-     Average  train  load    152  23o 

830  and  since  then  annual  dividends  have  never  been  less  The  main  freight  statistics  of  all  the  railroads  of  th. 

than  ll.OOO.OW.    Including  the  last  semi  annual  dividend,  country  taken  as  a  whole  were  as  followa: 

the  aggregate  of  cash  distributed  to  stockholders  amounts  1«93.  1900. 

to  192  757  ooo.  an  average  disbursement  of  more  than  $2.-     Tons  carried    757.464.480  1.071,431.919 

000000  a  year    in  no  vear  since  IBM  has  the  company     Tons  carried  one  mile   90,552,087,290  141.162.lo5.41I 

failed  to  pay  less  than  5  per  cent,  in  regular  dividends,  and  Freight  train  mileage....        543,175.372  527.468.836 

the  average  during  this  time  has  been  5.2  per  cent.   This     Averago  train  load   166  -6. 

contrasts  ravorably  when  compared  with  the  4.3  per  cent.  The  changes  brought  out  by  the  above  are  seen  to  corn- 
average  of  New  York  Central,  the  3.0  per  cent,  average  of  pare  as  follows: 

St.  Paul  and  the  3.4  per  cent,  average  of  Rock  Island.  "1'nols  Central.    All  Railroad*. 

Per  ct.  Inc.        Per  ct_  Inc. 

In  the  general  management  of  the  property  the  control-     Tong  {.arrlcd   Ill  41 

ling  interests  have  followed  a  most  far-sighted  and  pro-     Ton8  carried  one  mUe   165  s5 

gresslve  policy.    At  the  present  time  the  road  ranks  with  train  mlleage   71  •  3 

the  best  in  the  country  in  the  amount  and  condition  of  its     Average  traln  joad   64  «0 

equipment  and  in  its  physical  condition  generally.   In  addl-   

tion  to  Increasing  capitalization  repeatedly  during  the  last  ,  DeererfSe. 

decade  to  raise  funds  for  the  general  Improvement  of  prop-  Th(g  makeB  „  poor  gh0wing.  indeed.  Illinois  CentraJ  has 
erty.  the  company  has  consistently  followed  the  policy  of  an  advantage  of  75  por  cont.  over  the  average  gain  in  tons 
liberally  Inflating  maintenance  expenditures,  until,  at  the  ctLTrleA  and  an  advantage  of  110  per  cent.  In  tons  carried 
present  time,  the  earnings  thus  burled  amount  to  almost  gne  m(le  other  things  being  equal,  an  Increase  in  busi- 
as  large  a  sum  as  the  annual  dividend  disbursements.  The  neBs  cspociauy  a  large  increase  in  freight  density,  ought 
result  of  this  policy  has  been  to  elevate  the  standard  of  the  tQ  br,ng  a  corresponding  Increase  in  train  loading.  But  tn 
company  to  that  of  the  best  railroad  properties  in  the  coun-  tne  {.agG  of  Illlnol9  Central  this  is  seen  not  to  have  tx«ea  tie 
try.  In  this  fact  the  management  of  the  company  takes  a  case  The  management  either  has  been  unable  to  accom- 
Just  pride,  and  in  each  annual  report  voluminous  statistics  pl|gn  any  regu]U  |„  tne  improving  of  the  company's  opera- 
appear  showing  the  steady  Improvement  which  has  boen  tJnB  efflcieney,  or  na9  not  given  the  attention  to  this  branch 
accomplished,  and  setting  forth  the  present  excellent  post-  of  rallroad  opCratlon  which  It  deserves.  Notwithstanding 
tion  which  the  company  occupies.  But  coincident  with  that  Illinois  Central's  Increase  In  business  w*as  1 10  per  cent, 
these  tables  other  less  favorable  statistics  are  given—  greater  than  the  Increase  in  business  for  all  the  railroad*, 
figures  which  reveal  that  during  the  laBt  decade,  when  such  nevertheless  the  system  was  able  only  to  Increase  its  train 
wonderful  strides  have  been  made  by  other  systems  Jo|ul  by  54  pGr  ccnt  whereas  the  Increase  shown  by  all  the 
throughout  the  country  the  operating  efficiency  displayed  ralIroads  in  the  country  was  60  per  cent.,  or  6  per  cent, 
by  the  management  of  Illinois  Central  has  been  practically  gI.cater  than  Illinois  Central's  Increase.  Apparently  there 
at  a  standstill,  and  Is  at  the  present  time  relatively  poorer  lg  DQ  excu8e  for  th|8  poor  Bhowlng  of  Illinois  Central  except 
than  that  of  any  other  well  managed  system  or  equal  size.  ,apk  Qf  ablm).  or  inattention  to  this  portion  of  railroad  man- 
Durlng  the  last  fiscal  year  the  company  Increased  Its  capi-  agement.  Otherwise  Illinois  Central  could  not  but  show 
tal  stock  by  86,000.000.  the  proceeds  from  which  were  ex-  Detter  results  in  its  operating  department  The  relatively 
pended  In  Improving  the  property.  During  the  current  9QOr  lowing  displayed  In  operating  efficiency  during  this 
fiscal  year  the  capital  stock  will  be  still  further  Increased  ilm&  ,g  enhanced  when  the  excellent  physical  condition  of 
by  $13,200,000  to  provide  funds  for  "additional  equipment  tne  pr0p0rty  |g  noted.  the  fact  being  that  the  average  results 
and  facilities  needed  to  meet  the  demands  of  tho  company's  ,nc,ude  operations  of  roads  of  all  sizes,  many  of  them  badly 
growing  traffic."  Besides  these  sums  thus  raised  the  com-  organlled  ftnd  poorly  equipped.  If  the  operating  results  of 
pany  has  expended  or  will  expend  during  these  two  fiscal  nihmln  Central  were  compared  with  Northern  Pacific  or 
years,  several  millions  of  dollars  of  legitimate  earnings  In  rjni0n  Pacific,  for  instance,  the  laxness  in  its  operating  de- 
enlarged  maintenance  improvements.  In  view  of  these  In-  partment  Is  even  more  strikingly  brought  out. 
creases  the  stockholders  must  feel  like  asking,  What  Is  In  an  anaiy8|B  0r  operating  expenses  the  fact  is  again  re- 
the  need  of  these  liberal  expenditures  if  no  practical  benefit  voaled  that  Illinois  Central  has  not  begun  to  take  advan- 
Is  to  be  derived  from  them?  What  is  the  need  of  using  the  taRC  of  lt8  opportunities.  Below  will  be  found  a  table  show- 
earnings  of  the  stockholders  In  improving  the  standard  of  ,ng  tne  Krog8  earninRg  and  conducting  transportation  ex- 
the  company's  property  if  no  benefit  is  to  be  derived  from  pengeg  for  the  years  1898  and  1901: 
these  expenditures  in  the  increased  economy  with  which  1898  190l_ 

the  road  Is  operated?  Gross  earnings   $27,317,800  836.90'\4*0 

Below  will  be  found  a  table  showing  the  progress  which     Conducting  transportation    9.28S.331  13.22:.S59 

has  been  made  by  Illinois  Central  In  comparison  with  the  Conducting  transportation  is  an  item  of  railroad  manage- 
progress  mado  by  the  railroads  of  the  country  taken  as  ment  where  economy  can  have  full  reign.  Other  things 
a  unit.  As  a  means  of  comparison  the  years  1893  and  1901  being  equal,  the  road  which  shows  the  least  portion  of  Its 
are  taken  for  Illinois  Central,  and  the  years  1893  and  1900  gross  earnings  absorbed  in  these  expenses  is  being  oper- 
for  tho  railroads  as  a  whole— the  latter  year  being  the  ated  with  the  greatest  ability.  Generally  speaking,  trans- 
latest  obtainable  figures  for  all  the  railroads  of  tho  coun-  portatlon  expenses  should  absorb  smaller  and 


Digitized  by  Google 


4,  190LJ 


THE  NEW  YORK  FINANCIER 


1541 


portions  of  gross  earnings  as  the  latter  Increase.  In  the 
table  above  it  is  seen  that  in  1898  the  "conducting  trans- 
portation expenses  of  Illinois  Central  required  37.60  per 
•cent,  of  the  gross  earnings.  In  1901  gross  earnings  had 
Increased  nearly  34  per  cent.,  and  yet  during  this  time,  and 
"with  this  large  increase  in  gross  earnings,  a  reduction  of 
only  1  per  cent,  had  been  effected  in  transportation  ex- 
penses, the  average  remaining  at  the  exceptionally  high 
figure  of  36.10  per  cent.  Illinois  Central's  lines  average 
70-lb.  rails  throughout,  locomotives  average  a  tractive 
capacity  of  3,210  tons,  and  freight  cars  an  average  capacity 
of  over  27  tons.  The  road  Is  essentially  a  low-grade  sys- 
tem, and  Its  traffic  Is  of  a  character  which  permits  of  a 
comparatively  high  train  load.  Yet  during  the  last  fiscal 
year,  with  the  company's  business  increased  17  per  cent., 
the  train  load  Increased  but  6  per  cent.,  and  the  freight 
train  mile  revenue  Increased  but  1  per  cent.  The  train 
load  is  nearly  50  tons  smaller  than  the  average  train  load 


of  all  the  railroads  In  the  country,  and  freight  train  mile 
revenue  Is  lower  than  that  of  any  other  large  railroad 
system  in  the  country. 

Kven  the  most  cursory  glance  at  the  reports  of  Illinois 
Central  reveal  the  fact  that  the  company  is  not  taking  ad- 
vantage of  its  opportunities.  The  present  position  which 
it  occupies  is  a  most  anomalous  one.  The  management  la 
apparently  among  the  first  to  realize  the  need  of  Improving 
property  to  meet  changed  conditions.  In  carrying  out  this 
policy  earnings  are  used  most  liberally;  millions  upon  mil- 
lions of  dollars  have  been  put  back  into  the  road  during  the 
last  decade,  until  a  complete  rehabilitation  had  been 
wrought  in  the  property.  Sooner  or  later,  perhaps,  the  vast 
expenditures  of  the  last  few  years  for  betterments  will  be 
reflected  In  greater  operating  efficiency.  These  expendi- 
tures have  In  nowlso  been  wasted,  but  the  management 
has  shown  what  seems  to  be  a  lack  of  practical  ability  in 
taking  advantage  of  them. 


BANKING  NEWS  OF  NEW  YORK  CITY. 


Ninth  National  Sold. 
The  following  announcement  was  made  officially  Octo- 
ber 29th: 

A  controlling  interest  in  the  Ninth  National  Dank  has 
been  acquired  by  men  who  are  identified  with  the  Hanover 
National  Bank  and  other  financial  interests.  It  is  not  the 
intention  to  make  many  radical  changes  In  the  management 
of  the  Ninth  National,  but  there  will  be  some  gradual  chang- 
es In  the  directory,  so  as  to  make  It  a  strong,  representative 
body.  There  are  already  several  men  in  the  board  who  are 
well  known,  successful  merchants  In  that  district  who  will 
contribute  as  directors,  because  of  their  eminent  fitness 
and  their  long  friendship  for  the  Institution;  and  with  those 
who  may  from  time  to  time  be  added  to  the  board  It  will  be 
their  effort  to  conduct  the  affairs  of  the  Ninth  National  Bank 
to  a  position  and  prestige  in  Its  section  of  the  uptown  busi- 
ness centre. 

At  a  meeting  of  the  board  of  directors,  William  H.  Halls. 
Jr.,  one  of  the  vice-presidents  of  the  Hanover  National  Bank, 
was  elected  a  director,  and  Nelson  A.  Reynolds,  who  has 
been  the  city  manager  of  the  Hanover  National  Bank,  was 
appointed  cashier.  In  view  of  the  change  of  ownership  of 
the  stoc  k  Albion  K.  Chapman  voluntarily  tendered  his  re- 
signation as  cashier,  but  was  immediately  appointed  assist- 
ant cashier. 

The  move,  so  far  as  the  Hanover  National  is  concerned, 
was  rather  unexpected,  although  It  had  long  been  the  opin- 
ion of  the  banking  fraternity  that  the  Ninth  would  be  con- 
solidated or  pass  out  of  existence.  It  has  had  a  hard  strug- 
gle, and  competition  of  more  active,  aggressive  Institutions 
was  severely  felt.  When  the  Seventh  National  failed  the 
Ninth  for  a  time  was  the  source  of  some  apprehension, 
owing  to  its  supposed  control  by  the  same  Interests,  but  It 
weathered  the  storm.  Its  stock  has  been  declining,  and  the 
last  sale  was  at  80,  although  book  value,  according  to  offi- 
cial statements,  figures  out  110.  The  majority  sale  is  said 
to  have  been  made  at  something  near  70,  the  lowest  price, 
probably,  paid  for  the  control  of  a  New  York  bank  In  recent 
years.  The  purchase  of  the  majority  interest  by  the  Hano- 
ver, or  rather  by  men  Identified  with  that  bank,  of  course 
presages  a  future  that  otherwise  the  Ninth  National  never 
could  have  hoped  to  attain.  Banking  men,  as  a  rule,  approve 
the  transfer  as  strengthening  the  situation.  The  Ninth  re- 
ported September  30th  last,  surplus  and  profits  amounting 
to  $71,600.  A  year  previous,  or  on  September  5,  1900,  the 
profit  account  was  given  officially  at  $161,600.  The  bank 
has  apparently  reduced  profits  $90,000.  or  12  per  cent  in 


this  period.  The  president  of  the  Ninth  National  Is  Alvah 
Trowbridge,  and  Albion  K.  Chapman  was  until  a  few  days 
ago  cashier. 


Seventh  National  Reopening. 

Arrangements  for  the  reopening  of  the  Seventh  National 
are  now  complete,  and  business  will  be  resumed  within  a 
few  days.  The  officers  will  be:  President,  Edwin  Gould; 
vice-presidents.  Edward  K.  Thomas  and  Win.  H.  Taylor,  and 
vice-president  and  cashier,  R.  W.  Jones,  Jr.  The  executive 
committee  will  probably  be:  Messrs.  Gould,  Taylor,  Tho- 
mas, Jonea  and  Cromwell.  The  officers  are  well  known  fi- 
nanciers. Edwin  Could  represents  the  interests  of  his 
family,  Mr.  Thomas  is  a  son  of  Genl.  Samuel  Thomaa,  Win. 
H.  Taylor  is  a  vice-president  of  the  Bowling  Oreen  Trust 
Company  and  Mr.  Jonea  Is  the  ex-presldent  of  the  Ameri- 
can National  or  Kansas  City.  He  will  be  the  managing 
executive  officer  of  the  bank.  It  Is  stated  that  interest  at 
the  rate  of  3  per  cent  per  annum  will  be  allowed  depositors 
whose  funds  have  been  tied  up  since  the  old  bank  suspended 
June  27th  last. 

The  new  bank  will  be  reinstated  In  the  clearing  house 
with  a  capital  three  times  as  large  as  It  had  before.  The 
stock  of  the  bank  Is  fully  subscribed,  and  held  mostly  by 
Edwin  Gould,  Cent.  Samuel  Thomas  and  Edward  R.  Thomas, 
and  Alexander  Macdonald.  the  Standard  Oil  capitalists. 

The  interests  of  the  Heath  brothers.Perry  S.  and  Fletcher, 
have  been  bought  out 


Speaking  of  the  reorganized  bank's  prospects.  R.  W. 
Jones,  Jr.,  vice-president  and  cashier  says:  "A  number  of 
the  bank's  old  customers  expect  to  return  to  us.  and  I  per- 
sonally have  assurances  of  considerable  business  from  the 
South  and  West.  We  shall  make  a  specialty  of  commercial 
accounts  and  out-of-town  business.  We  shall  pay  2  per  cent. 
Interest  on  the  balances  of  banks  and  on  money  left  on 
which  we  Issue  our  certificates.  We  shall  pay  3  per  cent  In- 
terest to  depositors,  largo  and  small,  whose  money  haB  been 
tied  up  since  the  recent  failure,  but  I  regret  that  this  fact 
may  have  caused  reports  to  go  abroad  that  we  are  to  pay  3 
per  cent,  hereafter  on  the  balances  of  new  depositors.'* 


The  banking  house  of  Kean,  Van  Cortlandt  ft  Co.,  now 
occupying  quarters  at  No.  26  Nassau  street  have  purchased 
a  site  for  a  new  building  on  the  north  side  of  Pine  street, 
between  Nassau  and  William. 
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LEGAL  DECISIONS  OF  ITEREST  TO  BANKS. 


Stockholders. 

Where  a  trustee  was  charged  with  full  value  of  bank  stock 
as  cash  on  hand,  and  required  to  pay  Interest  thereon,  he 
was  not  chargeable  with  dividends  received  on  the  stock 
after  charging  the  stock  to  himself.  Doom  et  al.  vs.  How- 
ard, 64  S.  W.  Rep.  (Ky.)  469. 


Where  a  firm  of  Insurance  agents  collected  premiums  due 
the  company  and  deposited  them  In  a  bank  In  the  name  of 
the  firm  for  the  purpose  of  remitting  them  to  the  company, 
and,  after  remitting  checks  against  the  deposit,  made  an 
assignment  for  the  benefit  of  creditors  before  the  check* 
could  be  presented  to  the  hank  for  payment,  the  money, 
being  held  In  trust  and  capable  of  identification,  did  not  pass 
to  the  assignee.  Dickinson  et  al.  vs.  First  Nat.  Bank  of 
Champlain  et  al.,  72  N.  Y.  Supp.  6. 


Exchange,  Money,  Securities  and  Investments. 

Civ.  Code,  Sec.  3.197,  provides  that  an  unconditional  prom- 
ise In  writing  to  accept  a  bill  of  exchange  is  a  sufficient  ac- 
ceptance thereof  in  favor  of  every  bona  fide  holder.  Defend- 
ant was  shipping  goods  to  a  certain  firm,  collecting  therefor 
by  drawing  on  It  and  permitting  It  to  meet  the  drafts  by 
drawing  back  on  defendant  for  any  part  it  might  not  have 
at  its  command.  Defendant  wrote  such  firm  to  send  accept- 
ances to  cover  certain  Invoices,  and  saying:  "We  are  at  all 
times  willing  to  assist  you  In  meeting  these  papers  as  per 
our  understanding,  vis.:  should  you  find  yourselves  short  at 
their  maturity,  to  draw  back  on  us  for  part  of  them."  This 
letter  was  shown  to  a  bank,  which,  on  the  strength  thereof, 
purchased  the  firm's  draft  on  defendant.  On  the  same  day 
the  Ann  wrote  defendant  notifying  it  of  such  draft,  and  re- 
ceived a  reply  reading:  "We  are  In  receipt  of  your  letter. 
Your  draft  will  he  duly  protected  on  presentation."  Held, 
that  the  defendant  s  first  letter.  In  the  light  of  what  preceded 
and  followed  it,  contained  an  unconditional  promise  In  writ- 
ing to  accept  the  draft  In  question.  James  vs.  E.  O.  Lyons 
Co..  66  Pac.  Rep.  (Cal.)  210. 


Action*. 

In  an  action  against  the  payee  In  a  bill  of  exchange  or 
bank  check,  which  is  alleged  to  have  been  altered  or 
changed,  where  the  issue  Is  as  to  whether  the  paper  was 
altered  as  to  amount  and  payee  before  It  was  presented  to 
and  cashed  by  the  plaintiff,  and  the  evidence  that  such  alter- 
ation could  be  made  by  the  use  of  chemicals  In  the  oblitera- 
tion of  the  original  writing,  and  the  substitution  therefor  of 
other  writing,  in  such  manner  as  to  defy  detection,  is  so 
decided  and  overwhelming  in  its  preponderance  against  the 
contrary  conclusions  reached  by  the  Jury  as  to  involve  the 
conviction  that  the  verdict  and  judgment  In  favor  of  the  de- 
fendant was  wrong  and  unjust,  such  verdict  should  be  set 
aside  upon  the  plaintiff's  motion,  and  a  new  trial  should  be 
granted.  Birmingham  Nat.  Bank  vs.  Bradley,  30  So.  Rep. 
(Ala.)  546. 


Loan,  Trust  and  Investment  Companies. 

An  indorser  of  a  note,  who  also  by  an  agreement  became 
guarantor  and  collector  of  the  principal  sum  and  Interest, 
and  who  had  held  out  that  It  paid  taxes  to  protect  Its  guar- 
anty and  the  interest  of  its  patrons,  cannot,  as  against  the 
secured,  build  up  a  superior  lien  upon  the  property  given  to 
secure  the  debt  by  buying  In  the  property  at  tax  sale.  Con- 
cordia 1-oan  &  Trust  Co.  vs.  Parrotte  et  al.,  87  N.  W.  Rep. 
(Neb.)  348. 


MERCHANTS' 
NATIONAL 
BANK 

OF  THE  CITY  OF  XEW  YORK 

42  Wall  Street. 

Capital.  $2,000.0110  Surplus.  $1,000,000 

Deposits.  «18.7M7.<KA) 

194th  Consecutive  Semi-Annual  IHvi- 
dend  declared  June  i'O,  !»«! 

OFFICERS: 
Robert  M.  Galloway,  -  Pr 

Elbert  A.  Hrlnckrrb.fi  ■ 

William  B.  T.  Kerner 

Ml. 
DIRECTORS: 


|«hn  A.  Stewart, 
Elbert  A.  llrir..  krth.rf, 
Chat-  Stewart  Smith, 
Gwetao  H.  Schwab, 
Doaald  Mackay, 
Robert  M.  Gal  la  way 
Charlea  II.  DIckcT, 
Grortr  Sarrtann. 
Edward  Holbrweh 
Orel.  K.  at 
l  W. 


Pro.  V.  S.  Trwat  C*. 
Capitalist. 

Merchant 

O.lrUh.  *  Co. 
Vermllye  A  Cs. 
l'resldeat- 
Brown  Hroa.  A  Co. 
Vtce-Prc*.  Central  Trot.  Co. 
Pres.  Gorhaos  M  f  (Co. 
.  U.I.  A  Co. 
I  Co. 


A  mortgage  on  real  estate  In 
secured  thereby,  held  by  a  non  resident,  are  not  subject  to 
taxation  in  Kentucky,  though  the  trustee  named  in  the  mort- 
gage resides  in  Kentucky;  there  being  no  statute  giving  a 
situs  to  mortgage  owned  by  non  residents  as  property  within 
the  State.  Board  of  Councllmen  of  city  ol  Frankfort  vs.  Fi- 
delity Trust  &  Safety  Vault  Co..  64  S.  W.  Rep.  (Ky.)  470. 


A  non  resident  who  had  sold  a  large  interest  in  a  foreign 
railroad  company  had  on  deposit  the  proceeds  of  the  sale  in 
a  New  York  trust  company,  where  it  remained  for  fourteen 
months  prior  to  his  death.  The  funds  were  carried  on  the 
books  of  the  trust  company  as  "deposits  In  trust,"  and  the 
company  paid  him  a  certain  Interest  thereon,  subject  to  his 
right  to  draw  not  more  than  $100,000,  except  on  two  days" 
notice.  The  depositor  had  been  trying  to  invest  the  deposit, 
but  had  failed  to  do  so,  having  been  in  continuous  bad 
health,  and  the  deposit  being  to  the  extent  of  nearly  $5,000.- 
000.  Held,  that  it  was  not  property  within  the  State  subject 
to  the  transfer  tax.  In  re  Blackstone's  Estate.  72  N.  Y. 
Supp.  69. 


Bills  and  Notes. 

In  an  action  to  recover  a  certain  sum  loaned  by  defendant 
as  the  agent  of  plaintiff's  decedent,  where  defendant  filed 
a  plea  of  tender,  alleging  that  be  bad  in  his  hands,  as  assets 
belonging  to  decedent's  estate,  the  note  given  for  the  loan 
which  is  the  subject  of  the  suit,  two  other  notes  and  a  sum 
of  money,  which  was  brought  into  court.  It  was  not  error  to 
allow  the  plaintiff  to  accept  the  latter  notes  and  the  money, 
and  reject  the  former  note,  where  the  notes  and  money  ac- 
cepted were  not  In  any  way  connected  with  the  subject 
matter  of  the  suit.  Watson  vs.  Rotn,  61  N.  E.  Rep.  (HI  )  65. 


An  instruction  that  If  decedent  authorized  or  Instructed 
defendant  to  loan  the  money  to  the  parties  to  whom  the  loan 
was  made,  and  did  not  require  sureties  on  the  note,  he  would 
have  the  right  to  loan  the  money  to  such  persons  without 
security,  and  would  not  be  responsible  for  the  amount  of  the 
loan  If  lost,  sufficiently  presented  the  defense  that  decedent 
authorlEed  or  instructed  defendant  to  wake  the  loan.  IMA. 
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State  Bankers  to  Meet  in  New  York. 

At  a  meeting  of  the  Council  of  Administration  of  the  New 
York  State  Bankers  Association,  held  at  Buffalo,  it  was  de- 
cided to  hold  the  noxt  annual  convention  of  the  association 
In  New  York  City  in  October  next,tat  the  Waldorf-Astoria. 
After  a  discussion  of  the  taxation  question  it  was  derided  to 
petition  Congress  for  the  removal  of  the  Spanish  war  reve- 
nue tax.  It  being  understood  that  a  concerted  movement  in 
that  direction  will  be  made  by  the  bankers  of  the  country- 
Aruong  those  present  at  the  meeting  were:  A.  D.  Bissell, 
president  of  the  State  Association;  S.  M.  GriHWold.  Brook- 
lyn, vice-president;  Frank  Howe.  Troy,  treasurer;  T.  K. 
Carpenter,  ML  Klsco.  secretary:  Nathaniel  Rochester.  Buf- 
falo, chairman  Group  I;  E.  Frank  Hrewster.  Rochester, 
chairman  Group  2;  J.  T.  Sawyer.  Waverly.  chairman  Group 
3;  G.  K.  Betts.  Syracuse,  chairman  Group  I;  K.  A.  Groves- 
beck.  Albany,  chairman  Group  5;  John  T.  Smith,  Flshklll, 
chairman  Group  6.  and  Charles  Adslt.  of  Hornellsvllle.  chair- 
man of  the  Taxation  Committee  of  the  State  Association. 


Gold  Exports  Counterbalanced  by  Imports. 

It  is  Interesting  to  note  that  last  week  the  Sub-Treasury 
paid  to  the  Bank  of  British  North  America  for  assay  office 
checks  ll.35ii.ooo.  representing  Yukon  gold  which  had  been 
deposited  at  Paclflc  coast  points.  This  bank  then  had  $1.- 
OOO.ooo  more  of  such  checks  In  transit  and  the  hank  had 
advices  that  (500.000  gold,  consigned  to  that  Institution, 
would  arrive  at  San  Francisco  from  Australia  early  In  the 
current  week.  The  11,360,000  which  has  already  been  paid 
to  this  bank  and  the  11.600,000  which  will  bo  paid  during 
this  week  amount  together  to  J2.850.000,  which  Is  almost  the 
exact  sum  which  wag  shipped  to  Paris  last  week— I2.sr>1,n8fi. 

Hanover  National's  Building  Plana. 

Plans  for  the  new  building  of  the  Hanover  National,  to  bo 
erected  at  the  corner  of  Nassau  and  Pine  streets,  were  filed 
last  week.  The  new  structure  will  be  twenty-two  stories 
in  height,  and  will  cost,  according  to  present  estimates,  $1,- 
000.000.  The  work  or  demolishing  the  old  buildings  on  the 
site  haa  been  In  progress  for  three  weeks,  and  is  nearly 
completed. 


Bank  of  Washington  Heights. 

The  Bank  of  Washington  Heights  opened  for  business  last 
week  on  Amsterdam  avenue,  at  the  corner  of  One  Hundred 
and  Fifty-fifth  street.  The  institution  Is  capitalized  at  $200.- 
000,  and  has  a  surplus  of  $100,000.  The  Incorporators  are: 
J.  Edward  Simmons,  president  of  the  Fourth  National;  John 
Whalen.  John  B.  Macdonald.  Andrew  J.  Corlles.  Thomas 
Alexander,  James  T.  Cameron.  Samuel  McMillan.  David  R. 
Stewart  and  Robert  J.  Hoguet.  The  latter  Is  president  of 
the  bank. 


Mechanics  and  Trader*  Bank. 

It  was  reported  In  the  daily  press  last  week  that  the 
Hanover  National  in  addition  to  securing  control  of  the 
Ninth  National,  had  also  purchased  a  majority  interest  In 
the  Mechanics  and  Traders  Bank.  President  Leo.  Schles- 
Inger  of  the  latter  hank,  who  holds  control  of  the  institu- 
tion says  that  tho  report  Is  untrue,  and  that  there  have  been 
no  negotiations  looking  to  a  transfer  of  ownership.  In  fact, 
there  have  not  been  sales  of  more  than  100  shares  of  the 
bank  tnis  fall. 

United  National  Bank  to  Open. 

The  United  National  Bank  will  open  for  business  Novem- 
ber 1 1th.  with  a  capital  of  $1,000,000  and  surplus  of  $200,000. 
Henry  W.  Gennerlch  Is  president.  Chas.  F.  Holm  first  vice- 
president,  Henry  Von  Mlnden  second  vice-president,  W.  W. 
Warner  cashier  and  Henry  C.  Strahmann  assistant  cashier. 


Some  of  Our  Visitor*. 

Among  the  out-of-town  bankers  in  the  city  during  the  last 
week  the  following  registered  at  the  Seaboard  National: 

Capt.  J.  T.  Jones,  President  First  National,  Slstersvllle, 
W.  Va.;  S.  L  Severance,  President  Euclid  Avenue  National. 
Cleveland.  Ohio.;  Col.  J.  J.  Carter.  Titusville.  Pa.;  Chas.  S. 
Calwell.  Cashier  Corn  Exchange  National.  Philadelphia,  Pa.; 
John  T.  Dismukes,  President  First  National.  St.  Augustine, 
Fla.;  O.  D.  Bleakley,  President  Franklin  Trust  Company, 
Franklin,  Pa.;  George  P.  Young,  Vice-President  Warrea 
County  National.  Belvidere,  N.  J.;  O.  J.  Sands,  President 
American  National,  Richmond.  Va. 


Mr.  Morgan  at  a  Banker. 

At  the  annual  meeting  of  the  First  National  of  New  York 
In  January,  It  is  expected  that  the  name  of  J.  Pierpont  Mor- 
gan will  be  added  to  the  board  of  directors.  Mr.  Morgan  Is 
vice-president  or  the  National  Bank  of  Commerce,  which 
fact  is  taken  to  indicate  a  further  extension  of  tho  commu- 
nity of  interest  plan  to  Include  that  bank,  as  well  as  tho 
Chase  National. 


Notea. 

Frank  Tilford.  former  president,  has  resigned  as  a  direct- 
or or  the  New  Amsterdam  National. 


Bank  Dividend*. 

Among  the  bank  dividends  declared  last  week  were: 
Bank  or  the  State  or  New  York.  3  per  cent.,  and  Fourteenth 
Street  Bank  3  per  cent.  • 

TRUST  COMPANIES. 

A  New  Texas  Trust  Company. 

The  Kaurman  Loan  and  Trust  Company  has  been  Incorpo- 
rated with  a  capital  of  $10,000  at  Kaufman.  Texas,  the  Incor- 
porators being  G.  W.  Kelly.  J.  J,  McQuattors.  H.  P.  Wilson 
and  J.  F.  Phillips. 


Colorado  Springs  Trust  Company. 

The  Colorado  Springs  (Col.)  Trust  Company,  which  suc- 
ceeded the  Colorado  Springs  Bank,  opened  for  business  last 
week.  The  capital  of  the  concern  is  $250,000.  The  Btock  1* 
held  by  local  capitalists.  The  officers  are:  Judge  H.  O. 
Lunt.  president;  John  G.  Shields  and  I).  V.  Donaldson,  vice- 
presidents;  F.  W.  Stchr,  secretary;  Irving  W.  Bonbrlght. 
treasurer.  The  directors  are:  James  F.  Burns.  F.  M.  Wood, 
D.  V.  Donaldson.  William  P.  Bonbrlght.  John  G.  Shields. 
Frank  O.  Peck.  D.  B.  Fairley,  H.  G.  Lunt,  W.  K.  Jewett.  C.  P. 
Bennett,  L.  E.  Curtis  and  G.  C.  Hemenway. 


Hastings  Loan  and  Trust  Company. 

The  Hastings  Loan  and  Trust  Company,  capital  $10,000. 
has  been  organized  to  do  business  at  Visalla,  Cal..  by  R. 
Hastings.  B.  J.  Henry.  H.  W.  Kelsey,  J.  M.  Boynton  and  W. 
S.  Harris. 


Notea. 

The  United  States  and  Mexican  Trust  Company  ot  Mobile, 
Ala.,  has  been  Incorporated  at  Springfield.  111.,  with  a  capi- 
tal or  $2,500,000. 


Frank  P.  Salmon,  cashier  of  the  State  Bank  of  Chatham. 
N.  Y..  died  October  21.  He  had  been  cashier  of  that  Institu- 
tion for  nineteen  years,  and  was  at  one  time  secretary  of 
the  New  York  Bankers1  Association. 


Sidney  Dean,  author  of  "Banking  and  Banks  from  the 
Bank  of  Venice  to  1883,"  died  at  Boston  last  week.  He  was 
83  years  of  age. 
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No.  itio  Mia.fr.  5 

Bohton,  Muts„  Novemberl  I 

Redemption  of  Stamped  Check*. 

B.  O.  Underwood  of  this  city  has  sent  out  circulars  an- 
nouncing that  owners  of  stamped  chocks  or  drafts  can  for- 
ward them  to  the  Hamilton  Bank  Note  Engraving  and  Print- 
ing Company  In  New  York,  or  the  P.  F.  Pettibone  Company 
In  Chicago,  where  the  checks  will  be  speedily  cancelled  and 
the  books  Immediately  returned  to  the  owners.  It  Is  under- 
stood that  tho  Commissioner  of  Internal  Revenue  and  the 
Secretary  of  tho  Treasury  have  granted  Mr.  Underwood 
permission  to  issue  tho  circular,  but  from  Washington 
cornea  the  report  that  the  Treasury  authorities  wish  It  to  be 
distinctly  understood  that  they  give  themselves  no  further 
concern  in  the  matter  from  the  moment  a  check  book  leaves 
their  custody,  the  owner  taking  all  risks  after  that  time. 
Those  persons  who  choose  to  leave  their  checks  with  the 
Treasury  will  receive  warrants  as  fast  as  the  amount  of  the 
stamps  can  bo  counted  and  credited  and  the  other  prelimi- 
naries arranged.  The  process  is  necessarily  slow,  and  there 
is  no  telling  whethor  Congress  will  authorize  the  return  of 
the  checks  after  the  cancellation  of  the  stampB,  or  will  re- 
quire them  to  be  stored  among  the  archives  of  the  Depart- 
ment as  vouchers.  With  tho  alternatives  thus  before  him. 
every  check-book  owner  must  make  his  own  choice  of 
methods.  Mr.  Underwood's  circular  states  that  the  cancel- 
ling companies  will  furnish  a  certificate,  countersigned  by 
a  former  special  agent  of  the  United  States  Treasury,  upon 
which  payment  will  be  made  by  the  Treasury  as  soon  as 
authorized  by  Congress,  and  as  Congress  has  already  made 
appropriations  for  the  payment  of  these  checks,  and  as  Mr. 
Underwood  has  secured  the  written  consent  ot  a  majority 
of  the  Senate  finance  committee  and  the  ways  and  means 
committee  of  the  House,  prompt  action  will  be  taken  by  the 
next  Congress  and  payment  will  be  authorized  within  three 
months.  This,  according  to  the  circular,  enables  holders 
of  unused  check  books  to  have  the  stamp  cancelled  and  to 
have  the  books  returned  so  they  can  be  used,  and  does  away 
with  the  certificate  formerly  required  from  the  collector  of 
Internal  revenue  who  authorized  the  stamp  to  be  Imprinted. 


Institute  of  Bank  Clerka. 

A  committee  was  appointed  sometime  in  May  consisting 
of  Vice-President  H.  L.  Burrage  of  the  Eliot  National,  Henry 
W.  Ashland,  vice-president  Puritan  Trust  Company,  J.  A. 
Hunneman  of  the  Washington  National,  and  Gordon  M. 
Keating  of  the  Clearing  House  to  consider  the  advisability 
of  organizing  a  Chapter  of  American  Institute  of  Bank 
Clerka.  A  meeting  will  be  held  at  the  Clearing  House  Mon- 
day evening,  November  4th,  at  which  time  the  matter  will 
be  discussed.  The  aims  of  the  Institute  are  so  well  known 
that  but  little  reference  to  them  is  necessary,  but  the  fol- 
lowing extract  from  the  Constitution  is  worth  repeating: 

1.  To  unite  fraternally  and  socially  through  local  chapters 
or  otherwise  all  those  engaged  in  different  localities  In  the 
banking  business,  or  who  intend  to  become  connected  with 
it,  either  as  officers  of  banks,  trust  companies  or  savings 
batiks,  or  as  bankers,  or  as  clerks  of  banks,  trust  companies, 
savings  banks  or  hanking  houses,  who  desire  to  improve 
themselves  by  devoting  a  portion  of  their  time  to  the  Btudy 
of  the  matters  connected  with  the  banking  business. 

2.  To  specially  train  all  who  become  associated  with  the 
Institute  in  those  branches  of  practical  education  which 
have  a  direct  bearing  upon  the  business  of  banking. 

3.  To  originate  and  circulate  literature  relating  to  the 


I  of  busii 


with  the  Institute  the 


of  practical 


practice  i 
Uon. 

4.  To  afford  to  I 
vantages  of  lectures  upon 
of  banking,  the  science  of 
merce,  accounts 
them. 

C>.  To  conduct  for  the  benefit  of  those  associated  with  the 
Institute  a  Correspondence  School  of  Banking,  under  the 
charge  of  a  competent  faculty. 

6.  To  conduct  examinations  of  bank  clerks  and  others  as- 
sociated with  the  Institute  with  respect  to  their  technical 
qualifications,  and  to  Issue  certificates  setting  forth  the  re- 
sults of  such  examinations. 


A  "Get-Rich-Quick"  Syndicate  in 

J.  M.  FlBher,  Fred  E.  Betts  and  George  A.  Adams,  said  to 
be  members  of  the  firm  of  J.  M.  Fisher  &  Company,  a  con- 
cern which  had  elaborate  offices  occupying  the  fifth  floor  of 
the  Fiske  Building,  and  did  a  so-called  brokerage  business, 
are  having  trouble  relative  to  an  amount  estimated  at 
il.OOO.OuO,  intrusted  with  them  by  confiding  Investors. 
The  police  have  been  looking  for  the  men  tor  several  days, 
being  anxious  to  have  them  explain  a  number  of  complaints 
made  by  people  from  various  parts  of  New  England  con- 
cerning sums  of  money  placed  with  the  firm  for  Investment. 
The  concern  promised  tremendous  profits,  and  told  how 
easy  it  was  to  swing  the  stock  market  at  will  through  their 
clever  formation  of  pools  and  co-operative  manipulation. 
It  is  now  claimed  that  the  money  which  poured  into  the 
treasury  of  the  concern  was  never  invested,  but  that  repre- 
sentations were  made  to  the  investors  that  their  money  had 
been  used  for  the  purpose  of  buying  specific  stocks,  namely. 
Missouri  Pacific  and  Union  Pacific,  and  when  these  stocks 
had  shown  marked  declines,  the  investors  were  immediately 
written  to  for  more  money  to  cover  their  margins,  and  in 
some  cases  they  were  asked  to  forward  the  money  by  tele- 
graph, being  assured  always  of  the  confidence  of  the  Arm  to 
over  and  recoup  their  apparent  losses.  In  most 
loney  was  Immediately  sent,  and  simply 
more  to  tho  loss  account  of  the  investor  : 
wealth  of  the 


The  Clearing  House  and  Country  Checks. 
The  situation  as  between  the  clearing  house  banks  an  J 
the  country  banks  which  still  refuse  to  remit  at  par.  shows 
no  change,  other  than  the  submission  of  the  Proctor  Trust 
Company,  noted  elsewhere,  to  the  clearing  house  rules. 
Some  attention  was  attracted  a  day  or  two  since  to  a  leading 
editorial  In  the  Burlington.  Vt.,  Free  Press,  dealing  with  the 
problem.  The  article  was  over  a  column  in  length,  and  was 
written  with  an  evident  technical  knowledge  of  the  situa- 
tion that  could  have  been  gained  only  In  banking  circles. 
The  assertion  Is  made  that  the  Proctor  Trust  Company,  the 
latest  convert  to  the  Boston  plan,  did  not  change  Its  views 
on  the  subject  of  collections,  but  that  the  action  was  due  to 
a  deficiency  in  itB  accommodation  for  the  safe  storage  of 
silver.  The  article  quotes  a  prominent  Burlington  bank 
officer  as  authority  for  the  statement  that  the  country  banks 
will  not  give  up  their  present  fight,  and  ends  by  saying: 
"It  Is  evident  from  this  statement  of  the  situation  from  both 
sides  that  the  contest  between  the  Boston  clearing  hou«e 
and  the  banks  In  other  New  England  cities  is  likely  to  be 
prolonged,  and  It  Is  not  improbable  that  the  country  banks 
will  resort  to  other  methods  to  counteract  the  Influence  of 
the  petty  annoyances  to  which  they  are  being  subjected  by 
the  clearing  house  people  In  order  to  make  them  yield  to 
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what  tBey  regard  as  unjust  demands."  All  of  which  may 
be  interpreted  as  foreshadowing  a  continuance  of  the  pres- 
ent struggle  for  victor}-  by  both  sides. 


The  Local  Money  Market. 

The  money  market  remains  in  about  the  same  condition 
as  it  has  been  for  several  days.  Some  bankers,  however, 
look  for  firmer  rates,  pointing  out  that  a  large  amount  of 
money  may  yet  be  needed  in  the  South  and  West,  and  that 
the  banks  aro  about  to  send  out  the  November  disburse- 
ments of  Interest  and  dividend  money.  Borrowing  rates 
during  the  past  week  have  been  comparatively  low,  and 
money  is  easily  obtainable  on  call  at  3  and  3%  per  cent. 
There  Is  a  good  supply  of  time  money  at  4V4  per  cent,  on 
good  mixed  collateral,  and  loans  have  been  made  on  excep- 
tionally strong  collateral  as  low  as  4  per  cent.  Business 
paper  Is  In  demand  at  4*4  and  4%  per  cent.,  and  many  local 
banks  seem  to  prefer  this  Investment  to  large  collateral 
loans.  Year  money  is  loaning  at  4  and  4'i  per  cent.  Money 
la  loaning  between  the  banks  at  21*  per  cent. 


The  Boston  Bank  Merger. 

Ovor  ninety  per  cent,  of  the  stockholders  of  the  Shoe  and 
Leather  National,  having  consented  to  consolidation  of  the 
institution  with  the  National  Bank  of  Redemption,  the  mer- 
ger is  now  practically  complete.  All  checks  outstanding  on 
the  Shoe  and  leather  National  are  being  paid  by  the  Na- 
tional Bank  of  Redemption.  The  Shoe  and  Leather  National 
when  this  article  appears  In  print,  will  have  transferred  Its 
books,  etc.,  to  the  headquarters  of  the  Redemption.  There 
Is  nothing  much  to  add  to  the  particulars  of  the  consolida- 
tion mentioned  in  these  columns  last  week.  The  general 
Impression  seems  to  be  that  the  merger  will  prove  success- 
ful in  results  beyond  expectation,  and  that  the  National 
Bank  of  Redemption  will  make  a  strong  competitor  in  the 
contest  for  banking  supremacy  In  New  England. 


Proctor  Trust  Company  a  Par  Bank. 

The  Proctor  Trust  Company,  of  Proctor,  Vt..  has  notified 
the  Boston  Clearing  House  that  it  will  hereafter  remit  at 
par  for  checks  sent  for  collection.  The  number  of  country 
New  England  banks  which  refuse  to  accept  Boston  Clearing 
House  terms  Is  being  reduced  slowly  but  surely. 


Capital  Paid  In. 

The  full  capital  of  $200,000  of  the  American  National  haa 
now  been  paid  In.  The  bank  has  been  doing  an  excellent 
business  since  It  opened  for  business,  and  President  S.  E. 
Blanchard  and  Cashier  W.  A.  Faulkner  roport  the  outlook 
most  encouraging. 


Merchants  National,  Salem. 

At  a  meeting  or  the  board  of  directors  of  the  Salem  Na- 
tional, Salem,  Mass.,  on  October  31st,  Joslah  H.  Gilford  was 
appointed  cashier  and  Albert  P.  Goodhue  assistant  cashier. 
H.  M.  Batchelder  remains  president  of  the  Institution,  which 
has  a  capital  of  1200,000  and  surplus  of  $136,000. 


Mercantile  Trust  Company  Increases  Capital. 

The  Mercantile  Trust  stockholders  at  their  meeting  Wed- 
nesday, approved  an  increase  in  the  capital  from  $260,000  to 
$600,000,  to  take  effect  January  1st.  The  new  shares  will  be 
■old  at  a  premium  which  will  add  $126,000  to  surplus. 


Notes* 

Langley  W.  Wlggln,  assistant  treasurer  of  State  Street 
Truat  Company  is  still  confined  at  his  home  with  typhoid 
fever,  and  at  this  writing  It  does  not  look  as  If  he  will  be  at 
his  desk  for  at  least  two  months— a  fact  much  regretted  by 
all  who  possess  the  pleasure  of  his  acquaintance. 


IN  PHILADELPHIA. 

Prosperous  Half  Year  for  Banks. 

Philadelphia,  Nov.  2.  (Special  to  "The  Financier.")— The 
banks  of  this  city  for  the  six  months  ending  November  1, 
enjoyed  the  most  prosperous  half  year  In  their  history. 
Some  of  them  added  to  undivided  profits  larger  sums  than 
paid  out  in  dividends.  There  are  Ave  instances  of  this  char- 
acter. One  reason  for  this  growth  has  been  the  ability  to 
maintain  uniformly  higher  rates  for  money  affording  larger 
returns  in  earnings  and  because  of  the  good  condition  of 
mercantile  business,  which  indirectly  permitted  the  banks 
to  carry  nearly  all  their  earnings  to  surplus  account.  The 
trust  companies  share  to  the  same  extent  in  this  prosperity. 
The  Commonwealth  re]»ortcd  to-day  a  surplus  of  $450,000, 
which  is  almost  equal  to  its  capital  and  the  undivided  profit 
account  out  of  the  earnings  for  six  months  has  been  Increas- 
ed by  the  addition  of  $30,238.  Beside  Its  regular  semi-an- 
nual dividend  of  six  per  cent.,  the  Tradesmen's  National  ad- 
ded to  the  surplus  fund  out  of  the  accumulated  profits 
$50,000. 


The  Girard  National's  Rapid  Growth. 

One  of  the  most  prominent  examples  of  growth  is  that 
of  the  Girard  National,  which  has  rounded  out  the  first  six 
months  since  the  merger  with  the  Independence  National. 
At  the  date  the  merger  went  into  effect  the  Girard,  which 
had  a  capital  of  $1,000,000,  reported  deposits  at  $12,083,000; 
investments  $11,131,000;  surplus  and  net  profits  $1,123,000; 
cash  and  reserve  $3,112,0imi,  To-day,  with  a  capital  of  $1,- 
500,000.  the  institution  has  $17,103,000  deposits;  investments 
$13,838,000;  surplus  and  net  profits  $1,725,000,  and  cash  and 
reserve  $4.2S8,O00.  The  president  of  the  bank  Is  Francis  B. 
Reeves  and  in  personnel,  the  directorate  Is  one  of  the 
strongest  in  the  state. 


November  Dividends  In  Philadelphia. 

November  is  the  mi  annua)  period  for  the  payment  of 
dividends  by  nearly  all  the  banks  of  the  city  and  of  the 
Commonwealth.  The  city  bank  dividends  at  this  period 
aggregate  usually  about  $600,000.  The  bank  dividends  are 
not  only  by  the  city  banks,  but  also  the  Exchange  Bank  of 
Pittsburg,  the  stoc  k  of  which  is  largely  held  In  this  city;  the 
Atlantic  City  National,  the  First  National  banks  of  West 
Chester,  Chester,  Conshohocken  and  Norristown.  the  Dela- 
ware County  National  and  many  others  in  this  State  and 
New  Jersey. 


The  Philadelphia  Money  Market. 

There  is  an  easier  tendency  In  the  local  money  market 
and  the  heads  of  the  largest  banks  expect  to  see  call  money 
marked  down  to  4V,  per  cent,  during  the  coming  week.  Some 
are  already  quoting  that  rate,  and  brokers  say  they  have 
been  offered  funds  on  that  basis  by  the  largest  trust  com- 
panies. The  banks  are  stronger  In  point  of  reserves  than 
they  have  been  at  any  time  in  the  last  four  weeks,  the  aver- 
age ratio  being  29.5  per  cent.  Every  Institution  is  reported 
well  above  the  legal  25  per  cent,  requirement,  and  com- 
bined they  hold  nearly  $9,000,000  excess  reserve. 


Individual  Bank  Reports. 

The  Fourth  Street  National  reports  as  follows  at  the  close 
of  business  October  31st: 

Loans  $26,202,000 

Cash  and  reserve   9.670,000 

Exchanges  for  Clearing  House   2,292.000 

Due  from  banks   3.687,000 

Deposits    33.896,000 
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The  Philadelphia  National  reports  as  follows  at  the  close 


of  business  November  1st: 

Loans  $20,812,000 

Cash  and  reserve   9,610,000 

Exchanges  for  Clearing  House   2,008,000 

Due  from  banks   3,972,000 

Deposits    32.273,000 


Note. 

The  directors  of  the  Philadelphia  National  have  declared 
a  dividend  of  five  per  cent,  for  the  last  six  months,  payable 
on  demand,  free  of  tax. 


IN  CHICAGO. 

Illinois  Trust  &  Savings  Bank. 

The  Illinois  Trust  &  Savings  Bank  reports,  under  date  of 
October  15.  capital.  $4,000,000;  surplus  and  profits,  $4,S93,- 
193;  deposit*,  167,087,174;  bonds  and  securities.  110,565,249; 
loans,  $34,633,478;  cash  and  exchange,  $21,359,662;  total  re- 
sources. $75,980,301.  The  officers  of  this  thriving  institution 
are  John  .1.  Mitchell,  president:  William  H.  Mitchell,  W.  H. 
Reid  and  F.  T.  Haskell,  vice-presidents;  James  S.  Gibbs, 
cashier;  D.  M.  Chattell.  assistant  cashier;  William  H.  Hen- 
kle,  secretary;  F.  M.  Sills,  assistant  cashier. 


Chicago  Financiers  in  New  York. 

John  J.  Mitchell,  president  of  the  Illinois  Trust  &  Savings 
Institution;  James  H.  Eckels,  president  of  the  Commercial 
National;  Samuel  Insull.  A.  M.  Day,  J.  C.  Hutchlns  and  other 
capitalists  of  this  city  are  In  New  York.  It  is  understood 
that  Important  matters  concerning  the  Chicago  Union  Trac- 
tion Company  takes  the  Western  financiers  to  the  metrop- 
olis. 

The  Money  Market. 

Some  of  the  local  banks  report  that  they  are  still  shipping 
currency  to  the  West  and  Northwest  in  fair-sized  amounts. 
These  shipments  are  somewhat  belated  by  the  heavy  rains 
that  delayed  farmers  In  the  marketing  of  their  grain  Id  cer- 
tain sections  of  the  Northwest.  Local  rates  for  money  are 
4  per  cent,  on  call  and  4fi5  per  cent,  on  time,  with  4Ws  as 
the  going  rate.  The  demand  Is  active  but  not  urgent. 


Roht.  M.  Orr  has  resigned  as  a  director  of  the  Corn  Ex- 
change National. 


IN  NEWARK. 

City  Trust  Company. 

The  City  Trust  Company,  122  Roseville  avenue,  Newark, 
N.  J.,  reports  a  prosperous  beginning  of  Its  second  quarter 
of  existence.  A  steady  increase  of  deposits  is  noted.  The 
company  has  inaugurated  a  system  of  opening  Its  doors  at  8 
o'clock  In  the  morning  to  accommodate  the  commuters 
among  Its  customers.  The  officers  are:  President,  Cyrus 
Peck;  vice-presidents,  Irving  Smith,  Eugene  Eagles;  secre- 
tary and  treasurer.  James  H.  Sheckleton.  Directors- 
Aaron  Adams,  Robert  N.  Brundage,  Fillmore  Condlt,  Charles 
Colyer.  John  F.  Conroy,  Oscar  H.  Condlt,  Robert  Crabb,  Ben- 
jamin F.  Edsall,  Eugene  Eagles.  F.  W.  Hannahs,  Frank  M. 
Jeffery,  George  W.  Ketcham,  G.  Rowland  Munroe,  Cyrus 
Peck.  Wm.  Halsey  Peck.  Irving  Smith,  James  H.  Shacklo- 
ton,  Frank  Vanderpoel.  P.  T.  Wood  and  Schuyler  8.  Wheeler. 


Appointed  Cashier  North  Ward  National. 

Spencer  S.  Marsh,  paying  teller  of  the  People's  Bank  of 
East  Orange,  has  been  appointed  cashier  of  the  North  Ward 
National  of  Newark,  vice  C.  M.  Sexton,  who  resigned  a  short 
time  ago  on  account  of  111  health.  Mr.  Marsh's  successor 
has  not  been  selected. 


IN  KANSAS  CITY. 

Local  Financial  and  Monetary  Situation. 
Kansas  City,  October  30.  ISpecial  to  "The  Financier.  )  — 
The  financial  sltuatton  here  shows  little  change.  Deposits 
are  possibly  decreasing  a  trifle,  although  not  noticeably.  In- 
terest rates  are  quoted  at  from  5  to  7  per  cent.,  with  an 
average  of  probably  «k.  and  the  demand  for  money  is  Just 
about  normal,  allowing  bankers  a  good  selection  and  at  the 
same  time  enabling  them  to  put  out  all  the  paper  they  wish. 
The  demaud  from  the  west  for  re  discount  is  decreasing,  but 
there  continues  to  be  a  strong  demand  for  currency  and 
re-discount  from  the  cotton  country  in  the  south.  There  is 
a  noticeable  improvement  in  the  demand  for  investment 
bonds  which,  perhaps,  arises  from  the  disinclination  of  the 
public  to  purchase  speculative  securities.  Bank  clearings 
for  the  past  week  have  been  $21,290,000.  The  largest  week's 
record  in  the  history  of  the  city.  For  the  same  week  !a5i 
year  they  were  $17,427,000.  H.  P.  WRIGHT. 


Guardian  Trust  Company  Election. 
The  directors  of  the  Guardian  Trust  Company  have 
elected  the  following  officers:  E.  I..  Martin,  first  vice-pres- 
ident; T.  L  Chadbourne.  Chicago,  second  vice-president; 
William  S.  Taylor,  third  vice-president;  J.  E.  McKetghan. 
St.  Louis,  fourth  vice-president;  C.  W.  Hastings,  treasurer; 
S.  B.  Willey,  secretary;  E.  S.  Mosler,  assistant  secretary. 
A  president  will  be  elected  upon  the  return  of  A.  E.  Stllwell 
from  Europe.  New  directors  were  elected  as  follows:  A.  E. 
Stllwell.  C.  A.  Braley,  J.  E.  McKeighan.  H.  H.  Harris.  C.  B. 
Shedd.  Chicago;  W.  S.  Taylor,  Philadelphia;  William  Wat- 
erall.  Philadelphia;  D.  J.  Haff,  E.  L.  Martin,  C.  E.  Grannis. 
J.  J.  Calrnes,  Kansas  City:  H.  O.  Lozler,  Cleveland:  James 
Hopkins,  St.  Louis;  L.  Heyneker.  Kansas  City;  U.  F.  HobarL 
St.  Ix)uls;  E.  H.  Barnes.  New  Haven.  Conn. 


IN  MINNEAPOLIS 

The  Northwestern  Money  Market. 

There  is  some  revival  this  week  in  the  condition  of  the 
money  market  as  regards  grain  paper.  There  were  a  num- 
ber of  large  borrowers  as  a  result  of  the  heavy  movement  of 
flax.  These  transactions  were  mostly  call  loans  on  straight 
paper  at  4  and  4Vi  per  cent.  Bankers,  however,  do  not  look 
for  a  continuance  of  these  borrowings  for  any  length  of 
time.  Rates  are  very  firm  and  an  advance  In  the  price  of 
wheat  would  undoubtedly  create  a  good  demand  for  money, 
as  farmers  are  Inclined  to  hold  their  wheat  until  its  price  is 
as  high  proportionately  as  are  those  of  other  farm  product*. 
The  range  at  Minneapolis,  according  to  Information  fur 
nlshed  "The  Financier"  by  the  Northwestern  Miller  Is:  Call 
terminal  receipts,  five  to  ten  days,  4  to  4Vs  per  cent;  four 
to  six  months'  terminal  elevator  receipts.  4  to  5  per  cenL; 
strong  endorsed  elevator  paper.  4^4  to  5Vj  per  cent.;  strong 
endorsed  millers'  paper,  4*£  to  5%  per  cent.;  country  re- 
ceipts, 6  to  h\i  per  cent.;  country  millers'  endorsed  paper. 
5  to  8  per  cent.;  common  local  paper,  6  to  8  per  cent,  I.ocal 
banks  are  asking  4  to  8  per  cent,  according  to  the  quality 
of  the  paper.   These  quotations  would  usually  Include  bro- 


IN  MILWAUKEE. 

The  Defunct  Chilton  Bank. 
It  now  looks  as  though  the  affairs  of  the  defunct  German 
Exchange  Bank  of  Chilton.  Wis.,  would  be  settled.  Th» 
creditors  have  accepted  a  proposition  which  provides  for  a 
cash  payment  of  30  per  cent,  and  30  per  cent,  more  In  defer- 
red payments  in  periods  of  from  one  to  five  years.  The  de- 
ferred payments  are  to  bear  Interest  at  3  per  cent.  The 
total  Indebtedness  of  the  bank  Is  over  $600,000. 
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IN  ST.  LOUIS. 

Mr.  Austin'*  Sensible  Observation*. 

At  the  last  meeting  or  the  St  Louis  Credit  Men  s  Associa- 
tion, presided  over  by  President  N.  II.  Foster,  the  address 
of  the  evening  was  made  by  C.  O.  Austin,  cashier  of  the 
Mechanics'  National  on  "The  Value  of  a  Credit  Department 
in  the  Dank."  Mr.  Austin  argued  that  the  careful  banker 
must  know  in  detail  the  condition  financially  and  tho 
worth  of  credit  of  his  customers.  "For,"  said  he,  "the  man 
who  kites  checks  is  on  the  road  to  sure  financial  ruin.  The 
average  man  talks  too  much  about  his  business  in  public 
places.  Many  an  application  for  a  loan  has  been  turned 
down  on  account  of  a  remark  overheard  in  a  street  car  or 
some  equally  public  place." 


Trvitt  Company  Doubles  Capital. 

The  Commonwealth  Trust  Company  on  November  1st  de- 
cided to  Increase  its  capital  stock  $1,000,000.  This  will  give 
tho  Commonwealth  a  capital  of  $2.00i>.ihio  and  a  surplus  of 
$3,i00,0O0.  The  company  has  been  In  business  about  six 
months  and  has  prospered,  its  stock  being  quoted  at  $348. 
The  stockholders  paid  an  assessment  of  $15  per  Rhare  for 
the  purpose  of  buying  the  bank  of  Commerce  Building  at 
Broadway  and  Olive,  soon  to  be  vacated  by  the  bank,  which 
will  move  into  larger  quarters  on  the  opposite  corner. 


IN  CLEVELAND. 

Silver  Service  for  Battleship. 

The  Ohio  Bankers  Association  has  decided  to  present  a 
$5,000  silver  service  to  the  battleship  Ohio.  "We  have  de- 
signs and  estimates  from  Tiffany."  said  ex-President  J.  C. 
Keber.  "and  have  about  reached  a  decision.  Governor  Nash 
suggested  the  notion.  He  said  he  thought  the  bankers 
should  donate  this  service.  We  agreed  with  him  and  it's 
just  as  good  as  done.  Of  course,  as  Ohio  Is  the  best  state 
In  the  Union,  and  the  battle  ship  the  most  powerful  fighting 
machine  In  the  world,  the  silver  service  must  be  In  keep- 
ing with  all  these  things." 


Rapid  Growth  of  State  Banks. 

The  Individual  deposits  of  the  Ohio  State  banks,  accord- 
ing to  the  semi-annual  reports  to  the  auditor,  are  $179,683.- 
862,  or  an  increase  of  about  $16,000,000  in  the  past  six 
months.    In  April.  1196,  this  item  amounted  to  but  $67,- 


IN  BUFFALO. 

Banks  Receiving  their  Money. 

Buffalo,  Nov.  1.  (Special  to  "The  Financier.") — The  Buf- 
falo banks  which  invested  In  Exposition  first  mortgage 
bonds  have  already  received  ninety-three  per  cent  in  re- 
turn, and  expect  to  realize  par  in  final  settlement  The 
banks  did  much  to  encourage  the  Exposition,  and  without 
their  assistance  it  would  not  have  been  possible  to  have 
made  the  magnificent  showing  achieved. 

IN  CINCINNATI. 

Equitable  National  Declares  Dividend. 

The  directors  of  the  Equitable  National  have  declared  a 
regular  semi-annual  dividend  of  2^4  per  cent,  payable  No- 
vember 10.  and  turned  over  to  surplus  account  a  very  hand- 
some amount,  showing  that  the  institution  has  enjoyed  the 
general  prosperity  of  the  country  during  the  past  six  months. 


National  Bank  Circulation. 
Tho  circulating  notes  of  National  banks  outstanding  on 
October  31.  aggregated  $359.911, 6R3,  an  Increase  of  $1,081.- 
135  during  the  month  and  of  $28,218,270  when  compared  with 
the  same  date  last  year. 


IN  OMAHA. 

Omaha  Bank  Retire*  From  Businesa. 

The  National  Bank  of  Commerce  of  Omaha.  Neb.,  has  de- 
cided to  retire  from  business  and  has,  therefore,  turned 
over  $200,000  in  cash  to  the  Omaha  National,  to  pay  off  de- 
positors. The  bank  is  perfectly  solvent,  and  the  reason 
given  for  closing  is  that  of  the  bank's  capital  of  $200,000. 
about  $150,000  is  in  real  estate,  which  does  not  leave  a  suf- 
ficient margin  of  working  capital  with  which  to  compete 
with  the  larger  banks  of  the  city.  The  officers  of  the  insti- 
tution are:  J.  H.  Evans,  president;  George  E.  Barker,  vice- 
president;  W.  S.  Rector,  cashier.  The  Chemical  National 
was  the  bank's  New  York  correspondent. 


Cashier  Wallace  to  be  Vice-President 

William  Wallace,  cashier  of  the  Omaha  National,  has  been 
elected  vice-president  of  that  Institution,  and  Charles  B. 
Anderson,  of  Crete,  will  fill  Mr.  Wallace's  former  position. 


IN  PITTSBURG. 

Lectured  to  Bank  Clerk*. 

The  Pittsburg  Chapter  of  the  American  Institute  of  Bank 
Clerks  held  a  special  meeting  Tuesday  evening  at  which 
time  S.  J.  Sodon,  of  the  Lincoln  National,  delivered  an  inter- 
esting address  on  "A  Model  General  Ledger." 


Reached  a  High  Mark. 

Stock  of  the  National  Bank  of  Western  Pennsylvania  sold 
recently  at  $200,  an  advance  over  the  last  sale  price,  which 
took  place  on  November  26,  1900,  of  $12  per  share.  The 
bank  Is  capitalized  at  $500,000,  and  has  surplus  and  profits 
amounting  to  $338,724. 


Compliment  from  Canada. 

(Canadian  Trade  Review.  Montreal.  Oct  25.  1901.) 
The  New  York  "Financier"  Is  one  of  those  first-class  pub- 
lications which  prove  a  welcome  weekly  visitor  to  the  count- 
ing houses  and  to  bankers,  brokers  and  merchants'  offices. 
Besides  a  quantity  of  valuable  reading  matter  it  contains 
the  latest  quotations  of  railway.  Insurance,  trust  and  other 
stocks,  not  only  In  New  York,  but  in  all  the  leading  cities. 
This  alone  makes  It  invaluable  for  reference.  It  Is  well 
printed,  and  its  correspondents  cover  the  whole  field  of 
finance  In  the  United  States.  This  week  it  publishes  an 
American  Bankers'  Association  supplement,  embellished 
with  portraits  of  the  officers  of  the  association.  This  special 
issue  contains  not  only  a  record  of  the  proceedings  of  that 
body,  but  also  the  valuable  papers  read. 


BRIEF  BANK  ITEMS. 

Allen  M.  Johnson  has  been  elected  vice-president  of  the 
Citizens  Bank  of  Little  Hock,  Ark.,  to  fill  the  vacancy  caused 
by  the  death  of  Capt  W.  J.  Thompson. 


The  Third  National  of  Sedalia,  Mo.,  has  purchased  the 
building  at  the  corner  of  Third  and  Ohio  streets,  the  con- 
sideration being  $16,000. 


Spurious  silver  dollars  havo  been  circulated  In  large  num- 
bers at  Trenton,  N.  J.,  during  the  past  week. 


In  an  action  against  a  married  woman  on  a  promissory 
note,  wherein  she  pledges  her  separate  estate  for  Its  pay- 
ment, an  answer  averring  that  at  the  time  of  Its  execution 
she  was  a  married  woman,  and  had  no  separate  estate,  and 
owned  no  property  in  her  own  right  states  a  good  defense. 
McKell  vs.  Merchants'  Nat  Bank  et  al.,  87  N.  W.  Rep. 
(Neb.)  317. 
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THE  MONETARY  OUTLOOK. 


The  banks  of  this  centre  last  week  experienced  a  three- 
fold drain  of  money— to  Europe,  for  the  relief  of  the  mone- 
tary tension  at  the  foreign  capitals;  Into  the  Treasury,  be- 
cause of  the  fiscal  operations  of  the  Government  and  to  the 
interior,  in  response  to  the  demand  for  money  for  crop  pur- 
poses. It  is  true  that  the  contributions  for  each  of  these 
purposes  was  not  excessive,  and  that  in  the  aggregate  the 
amount  withdrawn  was  not  so  large  as  to  cause  much  un- 
easiness. If,  however,  this  drain  should  continue  in  the  im- 
mediate future,  even  at  the  rate  recorded  last  week.  It  would 
not  be  long  before  its  Influence  would  be  observable  In 
such  a  reduction  of  reserves  as  would  have  a  serious  influ- 
ence upon  the  monetary  situation  at  this  centre. 

Will  the  Drain  to  Europe  Continue? 
It  will  be  interesting,  therefore,  to  consider  what  are  the 
probabilities  for  a  continuance  of  these  movements.  Paris 
is  drawing  gold  from  New  York  mainly  In  order  to  avoid  ad- 
ditional disturbance  to  the  Ixmdon  market,  through  further 
withdrawals  from  that  centre,  and,  moreover,  the  gold  is 
taken   hence  instead  of  from  the  British  capital,  because 
here  the  metal  le  unprotected,  it  being  obtainable  at  a  min- 
imum of  cost,  whereas  In  I/)ndon  measures  have  been 
adopted,  through  an  advance  In  the  price  of  gold,  and  also 
of  the  bank  rate  of  discount,  to  make  withdrawals  of  the 
metal  as  expensive  as  possible,  with  a  view  to  retarding  the 
movement  and  diverting  it  hither.    Therefore,  should  the 
requirements  of  Paris  bankers  continue  urgent  there  would 
seem  to  be  good  reasons  for  expecting  that  this  source  of 
supply  would  be  drawn  upon  until  the  demand  for  gold  in 
Paris  became  satisfied.    Hence  our  banks  may  be  called 
upon  indirectly  to  furnish  for  export  to  Franco  gold  to  an 
Indefinite  amount,  and  this,  too,  at  a  time  when,  through  a 
deferred  movement  of  commodities,  the  requirements  of  the 
Interior  for  crop  purposes  cannot  be  accurately  determined. 
The  Movement  to  the  Interior. 
The  smaller  transfers  of  money  through  the  Treasury  this 
to  the  West  for  grain  and  to  the  South  for  cotton  by 
s  indicate  that  the  needs  or  these  agricultural  sec- 
i  are  satisfied.  Grain  has  been  to  a  large  extent  held  in 
store  at  some  of  the  Western  centres  awaiting  an  export  de- 
mand, which  has  hitherto  been  checked  by  the  prevailing 
high  prices.    There  seems  to  be  more  or  less  uncertainty 
when  this  Inquiry  for  export  will  become  sufficiently  urgent 
to  dislodge  these  accumulated  stocks.  Therefore,  until  the 
export  movement  shall  become  free,  it  seems  likely  that  the 
return  flow  of  money  from  the  West  will  be  deferred.  Cot- 
»rly  In  the  week,  was  in  urgent  demand  for  export,  by 
i  of  the  small  supplies  at  the  European  manufacturing 
centres.  This  urgancy,  however,  stimulated  an  advance  In 
the  price  of  the  staple,  doubtless  encouraging  many  of  the 
planters  still  more  tenaciously  to  hold  their  product  in  the 
hope  of  realizing  a  greater  profit,  thus,  at  least,  retarding 
the  release  of  money  which  has  been  required  for  carrying. 
Treasury  Fiscal  Operations. 
The  flBcal  operations  of  the  Sub-Treasury  have,  Blnce 
September  20,  drawn  from  the  New  York  banks  more  than 
$20,000,000,  and  this  drain  must  necessarily  continue  to  a 
greater  or  less  extent  for  an  indefinite  period,  or  until  Con- 
gress shall  consent  to  a  reduction  of  Internal  taxes.   It  has 
seemed  Improbable,  in  view  of  suggestions  which  will 
be  made  by  the  Secretary  of  the  Treasury,  looking  to  the 
amelioration  of  Internal  tax  burdens,  that  he  would  seek  to 
relieve  the  monetary  situation  through  liberal  purchases  of 
unmatured  bonds,  unless  there  should  be  great  necessity 
therefor.    On  Thursday,  however,  quite  unexpectedly,  Mr. 
Gage  directed  tho  resumption  of  bond  purchases.    How  ef- 
fectively such  purchases  will  tend  to  distribute  the  Treasury 


surplus  remains  to  be  neon.  Judging  from  the  results  of  thU 
policy  in  September,  however.  It  seems  probable  that  the 
greater  part  of  the  money  disbursed  for  bonds  will  be  t  - 
sorbed  in  such  a  way  as  to  give  only  temporary  relief  to  the 
market.  Hence,  there  would  appear  to  be  almost  a  cer- 
tainty that  money  at  this  centra  will  be  more  or  less  actlTe. 
The  Course  of  the  Money  Market. 

Money  at  call  was  in  good  demand  at  the  Stock  Exchan$» 
last  week  In  response  to  the  above  noted  conditions,  and 
loans  were  made  at  5  and  at  3^  per  cent.,  averaging 2\  per 
cent.  Time  contracts  were  in  only  moderate  request,  and 
though  rates  were  practically  unchanged  at  iu  w  ;  per 
cent,  according  to  the  character  of  the  collateral,  for  Jan- 
uary  and  May  maturities  the  tone  was  firm.  Commercial 
paper  was  Inactive,  with  sales  principally  to  Eastern  bor 
ers.  and  rates  were  4  V4  per  cent,  for  endorsements  i 
in  January  and  February  and  4«i  to  5  per  cent,  for  < 
single  names  maturing  In  March  and  May. 

Foreign  Exchange. 

Influenced  by  fairly  liberal  offerings  of  i 
against  cotton  and  by  drafts  made  against  gold  export*  to 
Paris,  which  shipments  amounted  to  $2.850»u.  rate*  lor  a 
change,  after  ruling  firm  early  In  the  week,  grew  slightly 
easier  on  Wednesday,  closing  strong  for  short  on  higher 
discounts  In  London.  There  was  a  good  Inquiry  for  short  to 
settle  maturing  exchange  loans,  and  there  was  also  a  re- 
newal of  such  loans,  which  had  some  Influence  upon  ton* 
sterling. 

Simultaneous  Imports  and  Exports  of  Gold. 
It  Is  interesting  to  note  that  simultaneously  with  the  en- 
gagement of  gold  for  shipment  to  Paris,  in  response  to  the 
lemand  for  the  relief  or  (he  European 
tension  and  the  settlement  of  balances.  Uure  wu 
an  announce  ment  that  $600,090  gold  had  left  Australia  for 
San  Francisco,  and  that  $249,000  of  the  metal  had  bMB  ship- 
ped to  that  centre  from  Japan.  Thus,  gold  is  moving  from 
Australia,  the  far  East  and  from  Now  York  at  the  saot 
time,  though  for  entirely  different  purposes.  In  the  one 
case  the  metal  comes  In  settlement  of  balances  doe  this 
country,  In  the  other  case  it  goes  to  adjust  adverse  balaccM. 
and  also  in  response  to  urgent  requirements  which  an-  In- 
directly the  result  or  our  indebtedness  to  Europe,  for  did 
not  such  obligations  exist  rates  ror  exchange  would  not 
have  permitted  the  movement. 
The  Import  and  the  Export  Adjusted  with  Exchange  oe 
London. 

Another  striking  feature  of  the  transfer  of  the  metal  is 
that  the  import  at  San  Francisco  and  the  export  to  Parts 
are  each  adjusted  with  exchange  on  London. 

The  consignees  In  this  city  of  the  gold  shipped  from  Aus- 
tralia, on  receipt  of  advices  or  the  departure  or  the  metal 
either  drew  or  bought  a  sixty-day  bill  or  exchange  on  Lon- 
don, which  waB  made  payable  to  the  Union  Bank  of  Austra- 
lia at  the  British  capital,  ror  whose  account  the  remittance 
was  made.  When  this  bill  shall  bo  paid  at  Its  maturity  the 
remitting  bank  will  have  been  reimbursed  ror  Its  credit 
representing  the  export.  The  shippers  or  gold  bene*  to 
Paris  sold  sight  bills  of  exchange,  drawn  upon  London,  to 
the  amount  of  the  consignment  When  these  bills  are  pre- 
sented for  payment  the  consignees  in  Paris  of  the  sold  *JH 
have  provided  with  exchange  at  Paris  on  London  the  fmid* 
with  which  to  meet  the  drafts.  If  the  gold,  which  is  no*  !a 
transit  from  Australia,  should,  on  its  arrival  at  San  Fran- 
cisco, be  reshlppcd  by  rail  to  New  York,  It  would  seem  pjM 
conceivable  that  this  Identical  gold  could  be  shipped  I 
to  London  for  the  account  or  Paris  bankers,  thus 
making  the  circuit  of  the  world. 
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Features  of  the  Bank  Statemeot. 

The  bank  statement  was  made  on  rising 
average*  for  cash,  there  bavins  been  n  pay- 
ment «ni  Friday  by  the  BuUTreasnry  of 
about  ll.5uU.0UU  for  bonds,  the  purchase  of 
which  «•««  nmdc  under  the  order  of  October 
31.  Early  this  week  at  leant  ll.CJOo.ouu  will 
be  paid  for  Yukon  gold  to  the  Hunk  or 
British  North  America,  and,  unless  this 
money  should  be  shipped  to  Canada  or  to 
Kurope,  It  will  remnlu  on  deponli  in  our 
bank*.  It  will  t>e  observed  that  the  Increase 
in  loiins  continues  unchecked,  there  having 
been  a  gain  lu  this  item  since  September  -1 
aesri'KntlU);  |— V'"  •  >.  Iuasiuuclt  a*  neither 
the  stock  exchange  requirement*  nor  mercan- 
tile borrowings  will  account  for  this  Increase 
it  seems  m«i  likely  due  to  foreign  exchange 
operations  and  to  negotiations  of  loans  upon 
securities  by  syml  I  elites.  The  purchase  of 
unmatured  bonds  by  the  Treasury,  which  be- 
gan on  Friday  lust,  will  probably  tend  some- 
what to  increase  the  cash  boldlug*  of  the 
banks  and  possibly  to  such  nn  extent  as  In 
counterbalance  moderate  withdrawals  for 
shipment  to  Europe.  Should  the  foreign  de- 
mand for  gold  be  large,  however.  It  can 
scarcely  fall  to  have  an  Important  Influence 
upon  the  bank  reserves,  nl  least,  until  cur 
rency  shall  return  lu  volume  from  the  In- 
terior. It  should  be  noted  that  while  the 
gold  withdrawn  for  shipment  Is  a  direct  losa 
to  the  New  York  banks,  all  the  money  paid 
for  unmatured  bonds  does  not  remain  In  those 
institutions,  a  part  thereof  being  distributed 
throughout  the  Interior,  and  a  considerable 
portion  gidng  Into  savings  banks  In  return 
for  the  bonds  they  have  sold.  Hence  the 
New  York  hanks  are  likely  to  lose  largely 
ahould  gold  exports  coutlnne. 

NEW  YORK  EXCHANGE. 

Atlanta,  In.— New  York  Exchange,  $1.(0 
premium. 

Augusta,    Ga. — New    York    Exchange  s 

quoted  at  par. 

Baltimore.  M.l     New  York  Exchange  par. 

Boston,  Mass —New  Y'ork  Exchange  10c. 
•  Dd  I.'jc.  discount. 

Birmingham,  Ala.-New  York  Exchange 
IL.TO  premium. 

Chicago,  Ill-New  York  Exchange  aoc. 
discount . 

Charleston.  8.  C— New  York  Exchange 
tujltig  1-llJc.  disc.;  selling  1-IH  premium. 

Clnelunntl,  ().— New  York  Exchange,  80c. 
pinu.;  between  banks  'J'Ac.  to  par. 

Cle-veland,  O.— New  York  Excnaog*  last 
week  ruled  at  75e.  premium. . 

Columbos,  Ga.— New  York  Exchange  be 
tween  banks  par;  over  counter  to  customers 
H  premium.  Prevailing  rate  of  Interest  7  ami 
8  per  cent. 

Detroit.  Mich.— New  York  Exclii 
premium.  Chicago  Exchange  name. 

Grand  Rapid*,  Mich.— New  York  Exchange 
1-10  premium. 

Indianapolis,    Ind.— New   York  Exchange 

Kansas  City.  Mo.— New  York  Exchange 
par.  Chicago  30c.  prem..  and  St.  Louis  BSC. 
premium . 

Ixntlavflte.      Ky.— New 
quoteil  nt  par. 

Memphis.     Tenn.— New 
0M0  premium. 

Milwaukee,  Wis.— New  York  Exchange 
25c.  discount. 

M.nncannll*.  Minn.— New  York  Exchange 
buying  7.">c.  disc  ;  selling  25c.  disc.  Chicago 
Exchange  fine,  disc.;  selling  par. 

Montreal.  Quebec.— New  York  Exchange 
quoted  oue-thlrtv  second  discount. 

Nashville.     Tenn.— New  York 
$1.00  premium. 

New  Orleans.  T.r— New  York  . 
bank  par:  commen-lal  XI. 25  discount. 

Philadelphia.  Pa.—  New  York  Exchange 
qnoted  generally  at  par. 

Pittsburg.  Pa.— New  York  Exchange  par. 

Richmond.  Va.— New  York  Exchange  11.00 
premium. 

St.  ton!*.  Mo.,  New  York  Exchange  Is  quot- 
ed .VW\  and  nn»\  disc.  Chicago  exchange  TsV. 
and  HTw\  dl«c.  Cincinnati  exchange  2.V.  disc, 
and  i«nr.  New  Orleans  2.1c.  disc,  and  par. 
LonlsvlUc  23f.  disc,  and  pnr. 

Savannah.  Ga.— New  York  Exchange,  buy- 
ing U,  disc.;  selling  par. 

San  Francisco.  Cal.— New  York  Exchange, 
alpbt  10c.:   relegrnph.  12'4c.  prem. 

St.  Paul.  Minn.—  New  York  Exchange  «V 


NEW  YORK  BANK  STATEMENT. 

(SUPPLEMENTARY.) 
For  Week  ending;  Nor.  2,  1901. 

The  following  shows  the  changes  In  the  hems  of  Loara,  Specie,  Legal  Tenders  and 
deposits  of  the  New  York  Associated  Bunks  compared  with  the  Statement  of  Oct. 
1901. 


HANKS. 


LOANS. 


Bunk  or  New  York,  N.  B.  A  

Manhattan  Company  

Merchants  National  

Mechanics  National  


II.  Uu 


A  nerim  

Phenix  National. . 

Nntional  City  

Chemical  National  

Merchants  Ex.  National  

Gallatin  National  

Natl  Butchers  ami  Drovers  

Mechanics  A  Traders   

Greenwich  ! 

Leather  .Mutifs.  National  

State  or  New  York  

American  Exchange  National..  . 

Nut'l  Bank  of  Commerce  

Nutiomil  Broadway  

Mercantile  National  

I'aciliu  

Chatham  National   

People's  

Nat  l  Bank  or  North  America. 

Hanover  National  

Irving  National  

National  Citizens  

Nassau  

Market  and  Fulton  National 
National  Shoe  and  Lout  her. .  . 

Corn  Exchange  

Oriental  

Importers  and  Traders  Nnt'l 

National  Park  

East  River  National   

Fourth  National  

Central  National  

Second  National  

Ninth  National  

First  National  

N.  Y.  National  Exchange  

Bowery  

N.  Y.  County  National  

Herman  American  

Chase  National  

Fifth  Avenue  

(ieruian  Exchange  

Gcrmnnln  

Lincoln  National  

(lurtlclil  National  

Fifth  National  

afetropolli  

West  Side  


•■-•*«  • 


)klvn . 


Seaboard  National. 

Western  

First  National,  Bro 

Liberty  National  

N.  Y.  Produce  Exchange. . .  . 
Now  Amsterdam  Nat 'IBank. 

Astor  National  

Hide  and  Leather  


SPECIE. 


441,063,000 
+251,000 
806,300 
-  -221.000 
+810,600 
—70,000 

1,586,800 
+623,1*00 
Ufi,20U 
313,000 
—15,800 
+88.000 
— 36,000 
-1-070,700 
+  291,  #00 
+681,000 
+753,000! 
—11.900 
+666,200 
+ 1 5.MI0 
26,900 
63..VMJ 
+48,700 
—1,013,400 
—38.000 
+  63.400 
-*-57.4tlO 
+  189,400 
+  101, 0<K) 
—6H.000 
+30.300 
—28,0001 
+572.000} 
— 18.H00 
— 5<*.7,600l 
+  37,000 
—122,000 
—3,100 
+8,961,800 
+  17.-.,  100 

+  11,000 
-4  19,800 

4-10,000 
—117,400 
—61,500 
+  14.700 
-47,000 
+707.100 
+73,300 
+29,000 
— 178,400 
—8,000 
+  1,413,000 
—51,200 
—187,000 
+289,000 
—68,200 
+18.800 
—41,300 
+55,100 


LEOAI.S. 


DRpoant.. 


-f  $072,000 
+  1,273.1100 
+7:1,800 

—304.000; 

+  359.0001 

— 134,000; 
— 2,568,900l 

+626,000 

—  124,000 
—13,200 
-i  32.«oo 
+34.000 

—129,700; 
—824.000 
-1,237,3001 
—76,500 
— 60,500 
—3,400 

— 90,50ol 
+95,400 

+500,  too 

+  1.167,300 
+99,000 

-196.000 
+910,100 
—328,400, 

-  72.000; 
-|  285,000; 

+  5,800 1 
-J-497,000! 
—1,363,000. 
+27,100 
—588,900 

-  511,000 
4  3,000 

+  85,000 
-6,593,800 
66,100 
...  30,000' 

-  .59,800! 

-  17,500 
135,700; 

+53,100 
+2.2O01 
-100 
344,300 
+  107,400 
+  13,100 
+7.800 
—37.0(10 
+  1,814,000 
—202,500 
—31,000 
—159,200 
—39,900 
+71,800 
+7,400 
—86,100 


— $36,000 
+64,000 
—6,900 
+  15,000 
— 49,9001 
—21,000 
+215,700 
—84,900 
+  13,900 
+7,600l 
+900} 
+43,000 
+53,800i 
+6,8001 
+3,100' 
—37,000 
-r  113,800 
+3,900 
+4,700| 
J-9,600 
+  12,900} 
+3,000 
—36.700 
-47,500 
-69,700 
—19.400 
—10,100 
—  13,200 
—25,600 
—64.000 
+  71,000 
30,0(10 
+  418,000 
—2,000 

A  95,t:oo 

4  154,000 
-194.000 

-2,600 
4. 197,900 

(-6,400 
-6,000 

-  29,000 
(-7, (XXI, 

+ 10,200 
42,300 
f 23,100 
■ -15,900 
+  414,300 
+9,300 

-  22,000 
-27,100 
+37,000 
J  26,000 
— 75,900 

228,0001 


+$1,988,000 
+  1,600,000 
-230,800 
—524,000 
+  1,196.300 
—231,000 
—4,101,000 
+  1,306,900 
—227,200 
—184,700 
+  18,100 
+87.000 
+  20.900 
+  1,706.900 
+  127.500 
—268,000 
+2,086,400 
—93.300 
686,000 
+72,600 
—54,900 
—64,500 
-f  623.000 
+  81.600 
—71.000 
-96,600 
+269,300 
-91,400 
+8,900 
+  203,000 
+  103,600 
+  419,000 
—290,000 
-5,900 
1,047,600 
-317,000 


6,600 
-  14,000 
465,700 

+300 


+  19,400 
-3.5o9.000 

+36,200 

-28,000 
-114,800 

+  3  800 
—239,700 
—128,900 

+  27,300 

-34,500 
+779.700 
+  147,900 

—40,500 
-161,700 

—61,000 
+  3,964.000 
—335.100 
—469.000 
+ 197.400 
—  112,600 

+  60.300 

-77.000 


Rates  of  Call  and  Time  Money  and  Commercial  Paper,  week  ending  Nov. 

Saturday.      Monday.        Tuesday.    Wednesday.  Thursday. 

New  York  Call.... 3 
Time.41; 


I,  IOOI. 
Friday. 


Chicn«-i 


Philada 


Paner  -4* 

Time' '.4'. 
Call.... 3 

Sferi 

Time  --4S 
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(For  table  showing  Increases  or  decreases  of  Individual  Banks  as  compared  with  previous  week  see  \ 

Statement  of  the  Associated  Banks  of  the  City  of  New  York, 

For  Week  Ending  Saturday,  Nov.  2,  1901. 


HANKS. 


llBankof  New  York,  N.  B.  A.. 

2  Manhattan  Company  

8  Merchants  National  

4  Mechanics  "   

6  America  

7  Phenix  National  

8  National  City  

12  Chemical  National  

18  Merchant*  Ex.  National  

14  (iallatln  National  

15  Nat  l  Butchers uu<l  Drovers.  . 

16  Mechanics  A  Trailers  


17  Greenwich . 

18  leather  Motifs.  National  

20  State  of  New  York  

21  American  Exchange  National 

23  NrU'l  Bank  of  Commerce  

25  National  Broadway  

27  Mercantile  National  

28  Pacific  

80  Chatham  National  

31  People's  

32  Nat  l  Bank  of  North  America. 

48  Hanover  National  

54  Irving  "   

86  National  Citizens  

40  Nassau  

42  Market  anil  Fulton  National.. . 

44  National  Shoe  anil  Leather  

45  Corn  Exchange  

49  Oriental  

63  Im[M>rtern  and  Traders  Nat'l. . 

64  National  Park  

69  East  River  National  

61  Fourth  National  

62  Central  '<   

63  Second  ••   

64  Ninth  •'   

65  ^  irat  *■   

67  N.  Y.  National  Exchange  

70  Bowery   

71  N.  Y.  County  National  

72  Germun  American  

74  Chase  National  

76  Fifth  Avenue  

77  German  Exchange  

78  Germania  

80  Lincoln  National  

81  .Garfield   

82  Fifth  •■   

83  Metropolis  

84  West  Side 
85 'Seaboard  National. 

87  Western  

88  First  National,  Brooklyn  

91  Liberty  National  

92  N.  Y.  Produce  Exchange  

93  New  Amsterdam  National  Bonk.  . 

94  Astor  National  

96  Hide  and  Leather  


Total  National  Banks  

Total  State  Banks  

Totals  

Beserve  $4,230,375  Decrease. 

tAs  on  Nov.  1st,  11)01. 


CAPITAL. 

NET  rHOFIT* 

1 1  LOANS. 

SPECIE. 

LEO  ALB. 

DEPOSITS.  1 

$2,000,000 

$2,156,200 

$20,054,000 

$3,909,000 

$1,592,000 

2,050,000 

2,093.000 

23.851,000 

6,334,000 

2,039,000 
1,759,900 

29.01fi.iWo 

2,000,000 
2,000,000 

1,136,700 

12,475.100 

1,933,900 

.  11.617.7WJ 

2.317,200 

14,088,000 

2,529.000 

1,006,000 

14.570.UW) 

1.500,000 

3,097,000 

20,066,600 

3,381.300 

2,478,1X8) 

22.701.4W) 

1,000,000 

257,800 

4,795,000 

720.01 X) 

189.IHX) 

4,385,(HX) 

10,000,000 

6,630.300 

116.284,  OIK) 

39,890,100 

6,472.104) 

!  131,960,2m1 

300,  ooo 

7, 000,400 

24,183.800 

5,437,901) 

3,738,800 

1  25.26l.5wi 

600,000 

358,800 

5,224.100 

786.200 

556,900 

5,470,31X1 

1,0(10,000 

<  1.964,700 

9,618,600 

1,087.400 

971,000 

8,ll0.'««i 

300.IHI0 

73,100 

1.087.800 
2.748.000 

318.900 

63,100 

1,307,21X1 

400,000 

133, 000 

354.1XN) 

346,000 

3.09O.0WI 
838.6W) 

300,000 

184.100 

91(6.600 

109, 400 

184,100 

600.000 

615,800 

4,817,400 

1.999,500 
362,800 

169,901) 

5,841,961 

1,200,000 

554,100 

4.612.600 

3611.800 

4, 184.  KM 

5,000,000 

3.411, 2(KI 

30.778.OUO 

6,371,000 

1,087,080 

25.699.10) 

10,000,000 

7.004,500 

74.M9.6mi 

9.965, 100 

5,964,200 

64.954.IIWl 

1.000,000 

1,587,300 

6,785,7)10 

1,200.700 

354.900 

6.2ii3,iiX' 

1,0110,000 

1,361.800 

14,393,500 

2,641.300 

1,551.900 

15,636,590 

439,700 

512.400 

2,725,300 

213,700 

423,700 

3.330,7m 

450.01 X) 

977,900 

5,899.100 

694,500 

9 12,1  XXI 

6.o42.9wi 

200.000 

350,xoo 

2,191.  Si  A) 

911,800 

403.IXJO 

2.7»;.i  •,  - 

1,000,000 

3,000,000 

1,025,800 

11,733,000 

2.177,200 

1,192,300 

13,407,300 
53.61 1.J0O 

5,655,200 

47,680,000 

9,299.600 

5,310,800 

500.000 

475,300 

4.234,01  X) 

597.500 

422.0(H) 

4,288.04*1 

600,000 

382,500 

3,429, 100 

68.1.600 

989,109 

.i,-J-  1  e 

5tKJ.0tXl 

289, 800 

2.462,600 

557,800 

378,200 

3.226.HH' 

900,000 

1.012,200 

6,261,200 

895,81X1 

809,300 

6,5-41.800 

1,000,000 

225,600 

4,314,400 

830,800 

272,500 

4,7-1  MX! 

1,400,000 

1,848,700 

22.566,000 

1,160,080 

2,309,000 

96,717,000 

300,000 

406.900 

2.088, IXX) 

199,300 

399,600 

2,119,WX) 

1,500,000 

6,101,400 

24.l'30,000 

4.273,000 

1,391.000 

18,945,0911 

2,000,000 

3,968.700 

60,548,000 

14.512,000 

8, 189,000 

63,82  I.wh 

250.000 

160.900 

1.160,2011 

240,900 

178.6O0 

3,000.000 

3,563,300 

83.260,400 

3.449,800 

9,584,800 

24.203.SWl 

1,000.000 

585,200 

10.428,000 

1.649.000 

1,555.000 

13,333.091 

300.000 

996,000 

9,343,000 

1,533,000 

1.0I4.IHXI 

10,106,193 

750,000 

71.600 

1,902,500 

334.500 

238,500 

3,070.808 

10,000,000 

11,407.900 

80,133,700 

15,539.8IX> 

2,582.200 

76.I12.1WI 

f 500,01 10 

f 260,000  I 

3,84l.tK)0 

670,900 

393.500 

3.910.2W) 

250,000 

743,700 

3,166.000 

360.000 

351,000 

3,.'ti.i,i"" 

'  1  i  1,  |  (U.I 

604  ioo 

'A  Ml  8  Ml 

4  'Mfi,^**1 

750.000 

404,800 

3,518,300 

540.3IX) 

268.1(H) 

3,'36f>.SW' 

1,000,000 

2,657,300 

42.072.8IX) 

10.833.5IX) 

1,792,900 

SO,30R,4M 

100,000 

1,407,900 

6,841,900 

2,155,200 

371,  KM) 

'i  ?64,M"i 

200,000 

584,  81 X) 

8,394,800 

213,200 

669,800 

3,135.71X1 

200,000 

866,700 

3,001,300 

4OS.900 

376.800 

4.437.3WI 

300.IXK) 

1.014,800 
1,158,100 

13,791,700 

1,745.700 

2.464..HXI 

16,697.401 

1,000.000 

7,851,308 

1,548.100 

338.800 

7.771.4W) 

200,000 

371.700 

2,205,11X1 

435.IXX) 

158,500 

2.354.fiW) 

3lX),0H0 

1,110,700 

6,780,300 

1,318,900 

553.500 

7,5<i5.*W> 

200,000 

436,600 

2.636,000 

341.0(H) 

3*8. mx) 

2,891.<«*' 

500,000  1 

1.U15.800 

13.942.000 

3,161,000 

2.185.IHX1 

|7f.K«8,<lll 

2,100.000  I 

2,378, 200 

36,405,91X1 

8,242,600 

2.591,li(Xi 

42,698, -VI) 

300.000 

520,400 

4,4-47,000 

490,000 

437,  OIK) 

4|378.0UJ 

500,000  I 

759.900 

7,026,800 

1,178,800  | 

425,000 

6.850.3WI 

1,000;  000 

443,400 

4.387.100  1 

702,400  1 

311,600 

1,338,300 

350,000 

603.300  ' 

8,IH>5.5(X> 

1,491,100 

705,81X1  1 

9|27S,9m) 

350.000 

418,600 

3,993,71X1 

807, 4IH) 

267,700 

3.92S.WW 

500,000 

369,100 

2,804,300 

489,000 

104,800 

3.137.001 

70,750.000 
11.172.700 
81,922.718) 


88,488,000 

15,469.400 
98,965,400 


891.92J.900 
Increase. 
7,333,200 


178,463,700 
Decrease. 
4,479,100 


71,534,700 
Increase. 
1,140,300 


958,062  4«) 
Innxase. 
3,566.301) 


at:  I 

9)i  1 

Ktl 
Si :  4 
358  4 

»: ; 

T,  1  4 

i«  I  i) 

t  m 

11.48 
r  >: 

17  1 14 
17  1» 
*  «!! 

st  ">a 

:s 

35"? 
I»:» 

•j  ta 

3)7)1 

r:a 
♦sis 

34  '  J4 

8>*a 

s  id 

]4  3H 
94  II 
.•  I.' 
Si  ifl 

i::s4 
$.:» 

Si  '1 
14  vi 
Sso 

34  SB 

17  id 
si  n 

14  n 

s;  IH 

Ji,7« 

S*  -~ 

1*  rlt 
*H» 

ft)* 
s5:«i 

25  '"J 
S6it 
SS  i'«i 
jil'T 

si  M 

98491 

J4  "1 
S4 

37  J  M 

#>'* 


H : 

Pe 

(104 


Clearings  for  week  ending  Nov.  2.  1901,  $1,356,813,914  55  Balances  for  week  ending  Nov.  2.  1901,  $71,937,107  73 
Clearings  for  week  ending  Oct.  86,  1901,  $1,398,080,363  70         Balanced  for  week  ending  Oct.  26,  1901.  $67,47s,5»7 
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THE 

Hanover  National  Bank, 

OF  THE  CITY  OF  NEW  YORK. 
5,  7,  q  and  1 1  Nassau  Street. 

ESTABLISHED  1851. 

CAPITAL  •  $3,000,000 

SURPLUS  $5,434,000 

JAS.  T.  WOODWARD,  President.         WM.  I.  LIGHTHIPE,  Ass't  Cashier. 

JAS.  M.  DONALD,  Vice-President.  ELMER  E.  WHITTAKER,  Ass't  Cashier. 

WM.  HALLS,  Jr.,  Vice-President.  HENRY  R.  CARSE,  2d  Ass't  Cashier. 

WILLIAM  LOGAN,  Cashier.  ALEX.  0.  CAMBELL,  2d  Ass't  Cashier. 

TEMPORARY  BANKING  ADDRESS,  7  WALL  STREET 


NEW  YORK  CLEARING  HOUSE. 

for  We«k  tndlng  Saturday,  Oct.  26,  1901. 


BANKS.  •Capital. 

NKW  YORK  CITY.  •JM  prof.  Loans.  8pecle.  Lcfa's. 

t:oU»ii\aHuS"d.^?.B/.0"'.   I1OU.000  WjMffi  B.i»«.»«  »«J«»  *V.V.i»» 

Columbia  Bank   Sou.ouu  217.000  2.543,000  122,000  li7.m»l 

Klen-nth  Ward  Bank   100,000  120,500  1. 120.100  G7,S>0  111,300 

Fourteen!*.   Street  Bank   lou.oou  KMWO  L35O.80O  6j.UUO  B2.0UO 

Claim.-. oort  Bank   aou.ow  20,0110  l.:i!  >  ll'.lm  J1.8IS1 

Hamilton  Bank   2U0.U0O  1<«U»»>  l.«07.1(«l  1H!.»)0  111.100 

Mount  Morris  Bank   2^>,OUU  !»',.'">  •_,.J..r.7«nt  ll!',4oo  87,500 

Mutual  B;ink   auu.unu  HSI.'ot  1.402.  loo  30,100  114.300 

Nluetet-ntb  Ward  Bank   auO.OOO  147.su)  1.483.000  21.3m  175.4XIO 

l'laxa  Bank   222.0OO  2.373,<mi  221.000  230.000 

Riverside  Uaok   100,000  12JMHIO  1.033.200  18.70O  81.400 

State  Buuk   loo.uw  2*3..-J«)  3.0U7.O0H  81O.0UU  155,000 

Twelfth  Ward  Batik   200.000  42.7t»  1.348.0MI  35.000  iau  

Twenty  third  Ward  Bank  (Bronx). .  loo.ooo  75.400  l,IW,mi  45.2m  100.300 

Colon  Square  Bank   aoo.ooo  3181,1m  2.3IX.30O  U<W  200,8110 

Yorkvllle  Bank...........   joo.om  223.3m  1.434.O00  0...70O  1XI.UJO 

Washington  Bank  (Bronx)   im.mo  3.1,3m  lo.om  ;t\ooo 

Fidelity  Bunk   200.0m  '.i»uoo  441.50O  0.BO  23,100 

Vsrlck  Bunk   lon.mt)  .vt.loo  NlCi.rajo  10, MM)  71,800 

Jefferson  Bank   2»*t.O«>n  51.100  oirj,3m  J.,000  37.3i») 

Century  Bank   loo.ooo  ,f  i»>  m;;  t;  :n . »  21  lm 

National  Commercial  Bank   300.0(10  n_iOo  344  sm  54  3m  13  om 

BOROUGH  OF  BROOKLYN 

Bedford  Bank   '150.000  J2.|.im  \  ;™"*\  ]'•*"'  ."•J"'0, 

Broadway  Bank   1OO.0W)  ls«.*0  }.*;;  »»  1  »  «« 

Brooklyn  Bank   800,000  I....400  l.l.to.im  «,..sm 

BlibW  Ward  Bank   lOO.om  M,**  3.10.4m  12.1m  85.000 

Klfth  Arrow  Bunk   100.'»»>  71)7  M«.  30,!im  27.SOO 

Kings  County  Rnnk   130.000  r.l.om  :14.---.  2n,i"0  20  

Manufai-tnrer«-  National   252.0OO  41. .3m  2.7l!».lm  34o.om  im.3m 

Mechanic-.'  Bank   500.0m  3m.no  3.7M.7m  10!i.3m  1  tJ.rs<«< 

Mechanic*'  and  Trad-faf  Bank   loo.ooo  lMl.v.i  :..-,o.m.>  21.1«>  71.2m 

Merchant"'  Bank   lOO.om  23,800  737.010  0,300  57,100 

N'lMll  National   80O.000  623,000  S.B85.000  177.<«i"  280.OO0 

National  Cite  Bank   SOO.om  r.7:t.r«*.  2.788.0m  125.0m  270.001) 

North  Side  Bank   100.000  1 44.7on  Oo:i.tm  loom  44.1«o 

People's  Bank   100.0m  i-i.'too  :,:.:>••••  ::7.::m  4\4m 

Seventeenth  Ward  Bank   100.000  78,24.0  332.700  K1«W  40.700 

Sprax-no  National   20t>.0«t  ■-u.:vt  I.IW1..1OO  !H.:k«>  17<«>« 

Twentvulxth  Ward  Bank   lnonon  M.ano  4frJ..KI0  lo.jmo  l'7.7<«l 

QfllM  Bank   'iU'US!  «K»,4i*)  l:s>i«i  r,7.ii<«> 

Wallabont  Bank   lOO.nOO  ;.v. .".."..Mm  L"«!««i 

BOROTJOH  OF  RICHMOND.     

Rank  of  Rt.ten  I-land   ».0oo  J*.;^ 

Flr.t  N.Uonal.  8tn»e„  ,.,and   100.000  -UJUO  .4.1„->  -•«"" 

Hudson  Co.  Nat-.  Jersey  City   2-Vvnnri  •»«' .   «  rOTftftnft  k2m  <V  " 

Seoond  Nafl..  J-r»ey  City   ££™  ,»!  r^'illl  £  •£«  -'• 

Tblrd  Nat'l..  Jer«ev  CltT   200.000  -U.oin  .kns.inio  40,s««i  ..t,.oo 

IlO  ROTv  V  S 

Finn  Nafl..  Hoboken   nAMO  2.140.aoo  102.7.|0  22.M» 

Second  Nafl..  Hohoken   125.000  113.»»  H.4,.tOO  2..mN)  »>,M»1 

T«tal  Natlorral  Bank*   l2.7W.onn  *<  «J3.5iiO 

Total  State  Banks   B.475.000  4.504.100       

Tctaia    18.262,000  JO.  117.800  H71.n73.00O  «.T2O5.40O  M.2.-<0.«» 

DctT'-niM-.      Inerraw.  Decrease. 

Rew^vt  IWiTiO  Inrrwuw  *1C..t)00  »18.."H»>  *4t.l»0 

•Aa  per  offlclal  reports  12  Nstlonal  banks,  Sept.  30.  1001 :  37  State  Bks.,  Sept.  12.  1901. 


Deposits. 

with  C.  U. 

Airt. 

tan  ,000 
301,000 

I3D.4O0 
21  !.«««> 
l'*2.*i»»» 
1 20.2)  >J 
2US.6U0 
174,0110 
325,000 
112.000 


Dep.  with 


I .... 

S4.0U) 
17.500 
105,500 
12U,7tkl 
.V2.I »»» 
30.1  NIO 
'    UN,  MSI 

133  HIS) 
22,11*10 
H49UO 

123.000 
1 »- 1 .  •  a  ■ » 
i:xi.nn 
I7.0W 
03.800 
73.7HO 
325,100 
2-'* '  M  « > 
llH.200 
H2.000 
•.27.i»». 
3U7.««i 
no.  100 
42.WS1 

liil.oiio 
1  W.T'i" 

.■.s.Tlio 
06,000 

1  lS.Slm 
04.  Mm 

i,ORO,ioo 

125,800 
157.400 
200.200 

121,400 
70.70O 


il5.« 


5,000 
52,200 
]oo.::<m 

li7.«M> 


nc.ooo 


:en.<>ii 

O.joo 


i.»t 

200 


K10..V1O 
ll.<»»> 


lo.u.i 
ll«.;a»> 

72.01  s» 
73.300 
02.NOO 
|ti.'.«»l 
.•.7.i»»> 
3,800 

i-.i  ■ » » 

14.200 


SON.  01  to 
43,tl0l» 

'  3*1  ilTO 

l.V>.«oo 
i  ...» 


Net 
depa.  X 

X  l,S,'a>,000 
2,740.i»»> 
1,240.900 
1,oOCl,;uat 
1.452.100 
1, 741, am 
2.822,000 
1.5UO,.1UI 
l.NlXWiO 
2.707.1IOO 
I.107.'.M> 
4.240.000 
1.700,000 
Lion,  im 
2.0O4. +00 
l,47a,5(«J 
l"MUI 

:m>;.-oo 

1I33.HO 

781,800 

Mt,7'<l 
3<>2.7i»» 

i.:ioo.i»»> 

1.798.  D00 

1.13!1.01«> 
350.  Ml> 
074. wio 
718,1)00 

3,2os  .:»■! 

4.  +  -1.400 

•.««:.<■«» 

800.200 
44.lll.ooo 
3.O04.4SSI 

B5H.O0O 
BOO,  100 
S34.HOO 
1.000.000 
585,800 

73s.Hia> 
B44,000 

704,000 
710,  TOO 

n.r.t:..  100 
1,750,200* 
l.icfco.ltm 
1,025,100 

LOOT.,  200 


Res 

iH.a 
10.0 
2i.e 
22J 
13.5 
10.8 
ISO 
2».U 
32.2 
21.1 
15.0 
14.6 
15.7 
22.7 
13.7 
24.4 
10.2 
17.5 
111  4 
27.4 
r.7.7 
OO.ll 

24.7 

2O.0 
20. 7 

at-,7 
l£F 

10.1 
2.'..ll 
13.0 
21  il 
IS.O 
2.V2 

MS 
-•i  -• 

Ut.H 
30.0 
31.8 
.CO 
28.2 
14.4 

24,0 
21.3 

34.3 
17.8 
22.0 
35.1 

20.0 

1&.8 


17.721. 00O  5:.J«i,10n  *77.0OO.S00  22.7 
In.Tetmo.  lncrta»e.  Incrr«»<.  Inc. 
*21 1.400        f  228,900  SM.400  00.4 
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THE  NEW  YORK  FINANCIER 


[VOL  LXXYII1. 


Statement  of  the  Associated  Banks  of  Boston 

As  returned  to  the  Clearing  House,  for  tbe  Week  ending  Saturday,  Oct.  26, 1901. 

As  furnished  by  CHARLES  A.  RCGGLES,  Manager  of  Boston  Clearing  House. 
Note.    The  Reserve  Porcentaue  Is  calculated  by  ■<  The  Financier."  The  excess  above  the  legal  percentage  of  the  reserve  wa*t 
the-  law  permits  to  be  carried  with  reserve  agents  is  included  In  this  compilation,  the  idea  being  to  chow  the  available  cash  percental 
The  "Ave  per  cent,  fund  "  is  excludeu.  and  calculations  are  made  on  net  deposits—  that  Is.  "exchangea  for  clearing  house"  and  "da 
from  banks"  are  deducted,  except  where  the  latter  Item  Is  In  osoms  of  "due  to  hanks." 


1 
2 
3 
4 
6 
10 


BANKS. 


Mass. 

I  Union 
I  Old 

i  State  

iNew  Eng... 
>  Washington. 
1-/ Atlantic  ... 
13  Merchant*. . 

16  Hamilton. . . 

17  Second  

18  Atlas  

19  Shoe  A  L... . 

20  Shawmut. 

21  Exchange 

22  Commerce 

24  Fanoull  Hall 

25  Webster  

26  Eliot  

28  Suffolk  

31  Freemans. . . 

32  Boylston  

36  Hide  A  L.... 

37  Redemption 
39  First  


4! 

43 
44 


Republic  . . . 
Mt.  Vernon. 

I  Third  

46Socurlty  

48|Com,wealth. 

49,  Central  

60,  Colonial  

61 1  Fourth  

62  Mctr'politan 

63  Wlnthrop. .. 


CAPITA  I,. 


$800,000 
1,000.000 
900,000 
2.000,000 

l.ooo.ooo 

750,000 
750.000 
3,000.000 
500.000 
1,600.000 
1,500.000 
1,000,000 
3,000,000 
1,000,000 
1,500.000 
1,000,000 
1,000.000 
1,000,000 
1,000.000 
500,000 
700.000 
1,000,"  100 
1,000.000 
1,000,000 
1,500,000 
200,000 
1,000,000 
250,000 
1,000,000 
500,000 
1,000,000 
750,000 
500,000 
300,000 
250.000 
250,000 


3(1  (H'H)  0U0 


CIBCCLA 
TION. 


M.574,0001 
4.623.0001 

2,459,000 
4,740.000 
t,  368,000 

3,010.(XH> 
2,366.000 

18,397,000 
1,903,000 

10,646,000. 
3,798, (XX) 
7,217,000 

33.323.0tK) 
6,179,0001 
7,697,000 
3,991,000 

3.700,000 
7,210,000 
3.296,000 
8,014.0001 
2.257,000 
4,457,000 
7,148,000 

6,889,000 

10,721,000 
1,056,000 
6,513.000 
1.89N,IXX) 
7.75J.OOO 
3.797,000 
4.621.000 
3.315.01X) 
]  ,657,000 
2,730,000 
1,520.000 
1.400,000 


INDIVID- 
UAL 


DOE  TO 
OTHKB 


$50,000 
96,000 
50,000 
49,000 
50,000 
50,000 

496,1X10 

397, (KM) 
19,  (XX) 
50, (XX) 
50,  (XX) 

444.000' 
1,662,000 
50,000 
50,000 
47. (XX) 
50.000 

173,000 
46,000 
50.000 
60,0001 

889,000 

50,01X4 
50,000 
50.000 
49,01X1 
50.000 
249,000 
50,tXX) 
324,000 
300,000 
146,000 
50,  (XX) 
300,000! 
50,000 
50,000 


195,437,000  6.066,000158,410,000 
Inc.  Inc.  Inc. 

1.529,000       10,000  1,101,000 


$4,133,000 
2,993,000 
1,137.000 
3,!i.s6,oi)0 
2,145,000 
9,039,000 
1,290,000 

1 1,066,000 
2,4*  14,  (XX) 
9, 238.  (XX) 
2, 338, (XX) 
8,736,<XX) 

89,587,000 

3,648,(XX) 
8,636,(XX) 

9,709,000 

2.926,(XK> 

4, 741.000; 

1,961,000 
1,688.000 

1,779,000 
2,6 19,000 1 
3,5O8,0O0| 
3.2-!D,(XXl 
9.052,01X1 
3 , 1 85, (XX I 
5.917.0IX) 
1.499.000 
4.003,000 
3,013,000 
4,177,000 
2,441,000 
1.461,000 
2.577,000 
1,487,000 
1.421,000 


♦1,760.000 
976.000 
88,000 
316,000 
923.000 
478.000 
562,000 
2,143,000 
169,  IX  K) 
4.065,  (XX) 
379,000 
4.952,000 
8,963,000 
3.694.1XX) 
1,506.000 
232,000 
203,000 
3,492.000 
1,047,000 
353,(XX) 

1,908,(XX) 
7,504, (XX) 
1,670,(XX) 
6.016,(XX) 
17, (XK) 
4,366,000 
204,IXXI 
4.814,000 
907,000 
29i,0O01 
1, 507 ,000' 
39,000 
2»6,O00 
108,000 
166,000 


LEGAL 
TEND'ltK. 


65,993.000 
Dec. 
843,000 


$806,000 
465,000 
385.000 
392.000 
694.000 
395.000 
204,000 

2,059.000 
449.000 

3.141,000 
331.000 

4,128,000 

4,429.000 

1,196,000 

2.421.000 
336,  (XX) 
357.  (XXI 

1.079,000 
589,01X1 
298, 01 X) 
219,000 
661, 01 X) 

2,021,  (XX) 
660,000 

3,036  .(XX) 
186.000 

2.390,000 
468.1XX) 

1,203.(XK) 
411,000 
738,000 
5O7,0(XI 
215,  (XX) 
389,  (XX) 
217,000 
249,000 


DKO. 
173,000 


$310,000 
77, 000 
218,000 
339,000 
107,000 
196,000 
95.1XX) 
998,000 

166,(XX) 
856.1XX) 

91.000 
554,000 
1,778,000 
270.0(XJ 
835,000 
132,000 

87,000 
537.000 
121,000 

78,000 

61,000 
202.000 
602,000 

310.000 
787,000 

44,000 
879,000 

46,000 
363,000 
109.000, 
209,000: 
143.000 1 

64,000 
116.000 

38,000 

82.000 


38,150,000  11,844,000 


M  15,000 
226.000 
94,000 
566.000 
470,000 
365,000 
240,000 
365.000 
240,000 
330,000 
321.000 
952,000 

1.735.UX) 
575.000 
457.000' 
167,(XX) 
49,01X4 

1.085,000 
222,000 

186,000 
47,000 
514.0UO 
1,440,000 
190,000 
1,967.000 
61,000 
648.1XX) 
175,000 
721,000 
258.000 
275,000 
499,000 
131,000 
229,  (XX) 
56,000 


62,500 
6,000 
8,600 
2.500 
2,500 
2,500 

86,000 

20.250 
2, 5) Xl 
8,600 
2,51X1 

21,600 

S4.000 
2,500 
2.500 
2,500 
2.51X1 
9.01X) 

8,600 
2,5(Xi 
2,500 

14,5(X) 
2.51X) 
2.250 
2.500 
2.500 
2,500 

12,500 
2,500 

16,250 

15.000 
7,500 
2.51X1 

16,000 

2,500 
2,500 


$274,000 
83.00U 
I5.00O 
55.000 
80,000 
143,000 
5D.0IX) 

191,000 

58,000 
344,01X1 
79,000 

2y  i.oixj 
1,610,000 

215,000 
323.1XX) 
131,000 
108,000 
175, IPX! 
40,090 

81,000 
105,1  XX) 
128,000 
I67,ixxi 
261,'Xm 
663.000 

93,  «X) 
256.01X1 

I5.H..X.I 

94.  Ql  xi 
179  ix xi 
196.01X1 
301'>.(XXI 

48.1MX) 
1  lll,«».xj 
32,(XX> 
79,000 


$362.'««i2T  > 
360.U.V24  t 
245.WX.i4  : 
470.01  »•  35 
1-  .....  • 
178.00024.1 
|  ....  _">  . 
1,730. COO  35  i 
33S».000  37  t 

H  ,-l     -  •      ,'  ' 

2l3,000|x7  V 
1.493.(.xO;5i  ■ 
2  925 

617.0OD*)  1 

766,099)99.? 

203.UX4  25  i 
S7O.0CIJ  24  « 
552,000  27  i 
277,000(34  '  • 

141.t«.i  >  •• 
130,)*XX3h  i 
274.HV  -'  • 
l,167.ixx>i:  3 

2»).utM  27  I 
6  So,  Cm!  3S  * 

SH,i*.i2»  * 
856.txx.4ti  I 

97.tx x»i»  ' 
804.000  26  » 
115,000  21  » 
3u5.UO0  31  i 
110,00027  » 
Ul.(xx>2<  » 
222.  i  x  X»  if.  6 

ih%tn>::  * 

103,000  30  » 


16^305,000 
485,000  843.000 


305.250  8.  U3,00(1 
iNr.  Inc. 
1.500  294.000 


l.i, 1. 


I 


17  833.0  . 
Inc.  Dec 


Reserve  excess  -$3,742,714.  Increase,  $141,714. 

Exchanges  for  week  euding  Sat.,  Oct.  26,  1901,  $133,10) 


Excess  in  New  York,  $15,866,714. 


Decrease,  $466. i4^. 


Bonds  and  Other  Securities. 

Defendant's  grantor  executed  a  note  with  a  trust  deed, 
payable  at  the  office  of  a  loan  agent,  who  sold  the  note  to 
plaintiff,  but  did  not  assign  the  trust  deed.  Defendant  pur- 
chased the  premises  subject  to  the  trust  deed,  and  cov- 
enanted to  pay  the  note.  The  interest  was  regularly  paid 
through  the  agent.  Until  after  the  note  was  due  plaintiff 
did  not  know  of  defendant's  purchase  of  the  property,  nor 
did  defendant  know  that  plaintiff  owned  the  note.  At  matur- 
ity of  the  note  defendant  paid  a  part  to  the  agent,  and  gave 
him  a  new  mortgage  lor  the  balance.    The  agent  exhibited 


papers,  which  he  said  were  the  note  and  trust  deed,  and 
tore  them  to  pieces,  telling  defendant,  who  could  not  read, 
that  that  was  the  way  to  dispose  of  them  when  paid.  Tils 
agent  then  released  the  trust  deed  of  record,  and  sold  the 
new  mortgage,  and  informed  plaintiff  that  the  maker  of  tis 
note  could  not  then  pay.  On  discovering  tbe  release  of  the 
trust  deed  plaintiff  sued  to  set  aside  the  release,  and  to 
foreclose  the  deed  as  a  mortgage.  Held,  that  the  rpleaM 
should  bo  sot  aside  and  mortgage  foreclosed,  since  defend- 
ant's duty  to  pay  the  note  was  not  discharged  by  payment  to 
the  loan  agent.  SchulU  vs.  Sroelowitz  et  al .  $1  N.  &  Rep. 
(111.)  92. 
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CHICAGO  BANK  STATEMENT. 


(official)  Sept.  30. 


State  banks  (official)  Out .  15. 


f  to  Oct.  30. 


Bankers  National  

Chicago  National  

Commercial  National  

Continental  Natloual  

Corn  Exchange  National  

Drovers  National  

First  National  

Fort  Dearborn  National  

Live  Stock   .... 

Merchants  National  

Metiopolitan  National  

National  Bank  Republic  


CAPITAL. 


M, 000,000 

1,000,000 

2.000,000 
3.000,000 
•2.0i*i,l.mo 

250,000 
5.000,000 

500,0*10 
1.000,000 

1,000,000 
2.000,000 
1,000,000 


NET  PBOK1TS. 


$217,311 

1.253,374 
1,404.504 

835,400 
1,755.675 

266.630 
3,523.640 

li,-:. ,,77 
1.183.9*3 
1,790.819 

1,513,683 
242,6i.n> 


LOANS. 


7.483,946 
10.26a,295 
18,010,601 
22,381,710 
21.473,831 
3.208. 1C1 
45,1»C,5I5 
2,070,525 
5.220,000 
8,810,038 
15.254,432 
7,585,562 


DEPOSIT*. 


12,391,945 
15,616,178 
27,5!6.812 
36,091.819 
36,017.463 
4,034,668 
71,912.947 
5,320.599 
6,020.000 
14,150,087 
2o,874,288 
14,507,742 


CASH  BK- 
SODBCES. 


5.002,323 
6.242.867 
11.713.145 
16,324.646 
17,020.094 
2.245,157 
29.416,741 
2,314,610 
2,971,000 
6,931.037 
8,337.337 
6,767.531 


41  2 

39  9 

42  6 
45  2 

47  3 
45  3 

40  9 

43  6 
49  4 

48  0 
39  9 
54  1 


STATE  HANKS. 


American  Trust  

Chicago  City  Bank 
Foreman  Brothere. 

Garden  City  

Hibernian  

Illinois  Trust  

Merchants'  Loan. . , 
Milwaukee  AvouuO 
Northern  Trust. . . , 

Prairie  State  

Royal  Trust  , 

8tate  Bank.  

J^Cul 


1,000,000 
200,000 
500,000 

500,000 
500.000 
3,000.000 
2.000.000 
250.000 
1,000.000 
250,000 
500,000  1 
1,000,000 
1,000,000  I 
300.000 


400,529 
63.6C8 
612.641 
121,345 
401.816 
4.64S.023 
1,861.705 

198,580 
1.236.009 
68,714 
334,046 
199,616 
218,000 
22.061 


9,025,064 
676,385 
3,015,u76 
2.344,670 
6.4SH3.773 
34.633,478 
17,797,753 
1,233,648 
10,683,049 
3,244.735 
2,487.467 
6,739,037 
3.946,680 
9*8.738 


16,025,239 
621,677 
2,926,681 
2.9M7.863 
9,425,082 

67,087,107 

31,873,011 
1,797,082 

20,881,915 
3,612,423 
3.152,436 
8,6i9.871 
6,085.511 
1,030.489 


6.414,655 
180,231 
801,457 
937,013 
2,450.956 
21,359.662 
15,036.803 
607,471 
6,451,841 
689,330 
1,067.788 
2.494.324 
2.029,522 
241.710 


40  0 

29  8 
27 
31 
26 
31 
47 
33 

30  9 
19  8 
S3  2 

28  n 

33  3 
23  2 


a 
1 

0 
4 
1 
1 


AVERAGE  CONDITION  OF  THE  BANKS  IN  PHILADELPHIA.       Week  Preceding  Monday,  Oct  28th,  1901. 


J 
11 

I 

18 
20 
21 

23 
28 


28 
80 
83 

87 
*B 
40 
43 


BANKS. 

J 1  'Hfi  L .........  •  ■«.«,,. 

erica  -   •  .■«««.«..  I 


1  Phi  la.  National 

J      Nortb  America. 
8      Farmer*  and  Mechanic*  Nat'l 

6       Mechanics'  National  -  

2  National  Bank  of  N.  Liberties  

Bouthtvark  National  

Kcualngton  National  

Fcnn  National  

WtfltMB  National  .••.,,•*■■■ 

Manufacturers  National  

Glrard  National   . 

Trndeamena  National   I 

Cotmolldatloo  National   ] 

Cera  Exchange  National   j 

Union  National  

First  National    * 

Third  National   I 

Sixth  National   I 

Eighth  National   ; 

Central  National  

National  Security  

Centennial  National  

Merchanta'  National  

Ninth  National  

Tenth  National  

Northwestern  National. 
Southwestern  National 
Fourth  St.  National... 

Market  St.  National  

(Junker  City  National  

North*"rn  National..  


■■•...««.«••■•• 
••••»•»••■■■ 
■...■*•■**«•■■. 


Loans 

Lawful 

Capital 

and 

Mooer 

Due  from 

Due  to  bk*. 

Deposit*. 

atock. 

Dlacounta. 

Beaerve. 

Banka. 

$1,500,000 

$21,450,000 

$6,146,000 

2,280,4a.  ■) 

$2,004,000 

to.Ksn.ooo 

$16,285,000 

1  iaa>,<*J0 

s.5«ximx») 

1,105,000 

1.427,000 

7.02O.000 

2.ouo,oiaj 

■  10.4X)3.4aX4 

3.7U0.4XX) 

1.9O4.OO0 

4,172.4X441 

7.075.IXX) 

sum  Ma) 

8. 300.000 

!«i:,n<i 

721 .000 

l>7.'t.4a«j 

2.35n.faa.) 

iVJO.000 

3,44>K.iaa) 

705.000 

353.000 

3l6.(ax> 

3.02 1,4a  to 

250,taJO 

1.327.4XJ4 

317,000 

4JD.iaa) 

1K.4XX) 

1 .271.4a  «4 

250,000 

1.347,000 

350,000 

78,(x»i 

1.4400 

1.2O4.O00 

maj.ouo 

4.022.4  X)0 

1,522.000 

241.0IPO 

S75.4XX) 

4.74>2.iax4 

400.01x1 

2,4WlH,lxa) 

K74.4XX) 

22«.4xx» 

071. 4  ax) 

2,iH!i  laxi 

soo.ooo 

2.13O.O0O 

040.4  a  a) 

200.000 

508.4X40 

1.714&IXX) 

I.wxmxxi 

54XMXX) 

3.045,004 

l,087,oia) 

1.041.000 
743.taai 

7.:ts.t,<aa) 
1.S45.4X.O 

R.«2ii.iaa> 
2.010.4X40 

34X4.000 

1.0S3.U0O 

31 4.01O 

141.000 

S  .....1 

500,000 

K25tt.(aa) 

2,714,4IX> 

i.:ki:j.ooo 

0,544 1.4  a  a) 

l« 

:*  

3.5.V..4404 

804.4XX) 

24SK.WJO 

!H0.4aa» 

2.545.4X.O 

1,000.000 

Koocuxa) 

2,tK>l,ooo 

1.3OS.00O 

4,008.000 

«,4.W«») 

4»ai,4Xal 

3,!»11.(««> 

1,070,000 

2*8.000 

700.000 

3,744.4Xa» 

\:* u  > « 1 

iMrt.iaa) 

2541.4X.a4 

ro.ooo 

1.4«7.4»at 

arn.aa) 

2,71H.iaio 

776,000 

101.000 

22.000 

2.51 1.4  a  a) 

750.4XX4 

8,406X100 

2,744,000 

4<»M»»i 

2.S57.O00 

4J.4140.4aa) 

254,01  SI 

2.1(W.(««J 

S10.O0O 

HBuaai 

X,0S7,000 

300,000 

2.5o(Uxx) 

883,4  a  a» 

17»l,i»»i 

"  VoKooo 

2,:x»2  i»a» 

(100,000 

0.257,4  ax> 

3,720,<XX) 

1.474.KHI 

7.715.4X40 

H.1  n.iaai 

.-{•■i.ujn 

2,t«iB.nr«> 

551.4X14 

31 7.4a  ai 

10,000 

2,lif.4.'aa> 

200,000 

!«>7.4Xa) 

32<M*X> 

40.04a) 

:C4.4aa) 

034.000 

200.000 

2.i  >74.i «  » 1 

771,<<«) 

3<M.iaai 

•JII..I 

2,550.4X10 

•jm.uxi 

Stll.lNIO 

21*.4axi 

15,  >«ai 

••11  laxi 

8,000.000 

2tt.20o.4Xa) 

0,70S,4'X) 

S.7iiR.iaai 

lS.iivVain 

13.4445.0TX4 

SOO.OOO 

:i.532.iaa» 

077.4  x  a) 

57»Maai 

SSi4,iaw» 

3,720.iaai 

rann.ooo 

2.<*«2.ixx» 

(W3.4XX4 

'  ■!<<' 

7.4IMI 

2.547.4aa> 

ano.ono 

1.474.4X14 

376.004 

26.4 « 40 

1,000 

1.302.4 » a  4 

1.4)00.004 

10.1U2.1XX) 

2,4.'15,(X*> 

1.074>.4«ai 

MVL080 

ti.4>5!4,iaa4 

(Ircul'n. 
to  I 

8743,000 
444).HX> 
1,257,000 
2**MXX> 
50.4XX) 
«KIXX) 
114!... al 
40.004 

soo.cxx) 

50,4  ax) 

ssss 

245,04X1 
240.000 
414.4XX) 
37,04  X) 
171.1XXI 

.vt.ono 

1041.04X) 

14ai,4Xa) 

506,000 
15.4XX4 
{10,04X1 

188,000 

544.4XX) 
1,071 .000 
244.4»a» 
2!>S,4XX) 
198,1X1) 
1*42,4  XX* 

m 725,000  $177,772,4300865,200,000«22, 580.000      $75,870,000  8132.834.000  $9,788,000 


29.7 
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Approvals  and  Changes  of  Reserve  Agents  Oct.  26  to  Nov.  2,  1901. 

State     Place.         Title.  Banks  Approved  ob  Revoked  as  Ri 


Colorado.  Hotehklss,  First  National  Bankers  National,  Chicago,  111. 

Colorado.  Hotehklss.  First  National  First  National,  Denver,  Col. 

Connecticut,  Middletown,  Central  National  National  Hank  Redemption,  Boston,  , 

Georgia.  Fort  Gaines,  First  National  Hanover  National,  New  York,  N.  Y. 

Georgia,  Cordele.  Cordeie  National  Hanover  National,  New  York. 

Indiana,  Matthews,  First  National  National  Hank  North  America.  New  York. 

Indiana,  Matthews,  First  National  Coal  and  Iron  National.  Cleveland. 

Indiana,  Matthews.  First  National  Columbia  National,  IndlanapollB.  Ind. 

Iowa.  Dos  Moines,  Citizens  National  National  Bank  ot  Commerce,  New  York,  N.  Y. 

Iowa,  Des  Moines,  Citizens  National  Chicago  National.  Chicago.  III. 

Iowa,  Independence.  First  National  Citizens  National,  Des  Moines. 

Kansas,  Washington,  First  National  Chase  National.  New  York,  N.  Y. 

Kansas,  Wichita,  Fourth  National  New  England  National,  Kansas  City,  Mo. 

Ixmisiana.  New  Orleans.  Union  National  First  National,  Chicago.  111. 

Maine,  Bath.  Bath  National  National  Hank  of  Redemption,  Boston,  Mass. 

Maine.  Portland,  First  National  National  Hank  Redemption,  Boston,  Mass. 

Maine,  <  ml,  Intnl.  Messalonskee  National  National  Bank  Redemption,  Boston. 

Maryland.  Baltimore,  National  Bank  of  Commerce  Fort  Dearborn  National.  Chicago.  111. 

Massachusetts,  Pittslield.  Third  National  National  Bank  Redemption.  Boston.  Mass. 

Massachusetts.  Boston.  Eliot  National  New  Amsterdam  National,  New  York,  N.  Y. 

Massachusetts.  Boston.  National  Rockland  Bk.  of  Roxbury.  National  Bank  Redemption.  Boston.  Mass. 

Massachusetts.  Easthampton.  First  National  National  Park  Bank.  New  York.  N.  Y. 

Michigan,  Grand  Rapids.  Old  National  Philadelphia  National.  Philadelphia,  Pa. 

Michigan,  Houghton.  Citizens  National  Wisconsin  National.  Milwaukee.  Wis. 

Michigan.  Marquette.  Marquette  National  Corn  Exchange  National.  Chicago. 

Nebraska.  South  Omaha,  South  Omaha  National  National  Bank  Redemption,  Boston. 

New  Hampshire,  East  Jaffrey.  Monadnock  National  National  Hank  Redemption,  Boston,  Mass. 

New  Hampshire,  Manchester,  Manchester  National  National  Hank  Redemption,  Boston,  Mass. 

New  Hampshire,  Newport,  First  National  Glrard  National.  Philadelphia,  Pa. 

New  York.  Brooklyn.  Sprngue  National  National  Broadway  Bank.  New  York,  N.  Y. 

New  York.  Saranac  Lake.  Adirondack  National  Albany  City  National,  Albany. 

New  York,  Albany,  National  Exchange  Bank  National  Bank  of  Commerce.  New  York.  N.  Y. 

New  York.  Schenectady.  Mohawk  National  National  Bank  Redemption,  Boston. 

New  York.  Schenectady,  Mohawk  National  National  Exchange  Bank.  Albany,  N.  Y. 

New  York.  Troy.  United  National  Mechanics  National,  Philadelphia. 

New  Jersey.  Newark.  German  National  New  Amsterdam  National.  New  York. 

Oklahoma.  El  Reno.  Citizens  National  Inter-State  National.  Kansas  City.  Kans. 

Oregon,  Portland,  l.'nited  States  National  First  National.  New  York. 

Oregon,  Portland,  United  States  National  State  National.  St.  Louis.  Mo. 

Pennsylvania.  Philadelphia.  Fourth  Street  National  Mechanics  National.  St  Louis.  Mo. 

Pennsylvania,  Allegheny.  First  National  National  Bank  Redemption.  Boston. 

Pennsylvania.  Ellzabethtown.  Ellzabcthtown  National  Girard  National,  Philadelphia. 

Pennsylvania.  Ridgwny.  Rldgway  National  Girard  National.  Philadelphia. 

Rhode  Island.  Providence.  Old  National  National  Bank  Redemption.  Boston. 

Rhode  Island.  Providence.  Old  National  Shoe  and  Leather  National,  Boston  (revoked.) 

South  Dakota.  Castlewood.  First  National.,  Corn  Exchange  National.  Chicago.  111. 

Texas.  Hempstead.  Farmers  National  New  England  National.  KanBas  City.  Mo. 

Texas.  Oranbury.  First  National  Commercial  National.  Houston.  Texas. 

Texas.  Honey  Grove,  First  National  Commercial  National.  Houston.  Tex. 

Virginia,  Richmond,  Merchants  National  National  Bauk  Redemption.  Boston. 

Wisconsin.  Chippewa  Falls.  First  National  Bankers  National.  Chicago.  111. 

Wisconsin.  Merrill.  National  Bank  of  First  National.  Milwaukee,  Wis. 

Wisconsin.  Princeton.  First  National  Hanover  National.  New  York. 

Wisconsin.  Princeton.  First  National  Bankers  National.  Chicago.  111. 

Wlsconsfn.  Princeton.  First  National  Wisconsin  National.  Milwaukee. 


John  Wilson,  president  of  the  Farmers  and  Merchants 
Bank  of  Stranburg.  Neb.,  died  October  2Sth.  aged  fin  years. 


This  presumption  will  prevail  in  favor  of  an  innocent  in- 
dorsee who  receives  the  note  for  value  before  maturity  and 
In  the  ordinary  course  of  business,  and  his  rights  cannot  be 
Infringed  by  proof  of  any  extrinsic  facts  which  might  affect 
the  original  parties  to  the  contract 


It  is  the  settled  doctrine  of  this  State  that  one  not  appear- 


ing to  be  a  party  to  a  negotiable  promissory  note,  either*! 
payee  or  Indorsee,  who  puts  his  name  on  the  back  of  it  1' 
blank  at  its  Inception  and  before  its  negotiation.  U  P**" 
Burned  to  be  a  Joint  and  several  promisor.  Merchant*'  Trnrt 
&  Banking  Co.  vs.  Jones.  50  At.  Rep.  (Me.)  48. 


The  liability  of  a  married  woman  on  a  contract  mad* 
within  the  scope  of  her  statutory  capacity  to  contract  U  t* 
be  determined  by  the  same  rules  as  those  applied  to  pcrsotl 
of  full  capacity. 
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GENERAL  BANKING  INTELLIGENCE. 


Rebuking  Negligent  Bank  Directors. 

A  sharp  rebuke  to  careless  bank  directors  was  adminis- 
tered by  the  Indiana  Supreme  Court  through  Justice  Dow- 
ling  in  the  case  of  the  late  Citizens'  Bank  of  Union  City 
against  its  directors,  says  the  Indianapolis  Journal.  In  addi- 
tion to  administering  the  "scoring,"  the  higher  court  af- 
firmed a  judgment  of  $Sn,000  recovered  by  the  receiver  of 
the  bank  from  the  directors.  The  board  of  director!  was 
charged  with  acts  of  neglect  numbering  119,  among  which 
were:  Allowing  the  bank  to  take  several  thousand  dollars' 
worth  of  worthless  paper  at  face  value  from  a  bank  to  whoso 
business  it  succeeded;  taking  a  large  amount  of  real  estate 
at  excessive  valuation;  allowing  overdrafts  that  were  never 
settled;  permitting  the  president  and  cashier  to  squander 
the  bank's  funds  and  to  appropriate  $25,000  each  to  their 
own  use.  The  officers  of  the  hank  have  been  tried  for  em- 
bezzlement, but  were  acquitted.  Justice  Dowling  said  that 
the  directors  had  the  means  of  knowing  and  were  bound  to 
know  the  value  of  paper  and  securities  held  by  the  bank, 
and  that  they  were  also  bound  to  know  the  habits  and  char- 
acter of  the  men  they  allowed  to  manage  the  bank.  Con- 
tinuing, the  learned  judge  said: 

"Under  the  statutes  of  this  State  the  directors  of  a  bank- 
are  the  agents  of  the  corporation,  having  the  general  cus- 
tody, control,  and  management  of  its  property  and  affairs, 
and,  as  such  agents,  they  are  liable  to  account  for  all  of  the 
property  of  the  corporation  which  has  been  Intrusted  to 
their  control  and  management.  For  mere  errors  of  judg- 
ment they  are  not  responsible,  but  for  losses  and  waste  of 
money  and  property,  occurring  through  their  gross  inatten- 
tion to  the  business  of  the  bank,  or  their  wilful  violation  of 
their  duties  they  are  liable. 

"It  should  be  plainly  understood  hy  .gentlemen  occupying 
the  position  of  directors  in  a  bank  that  they  are  not  mere 
lay  figures,  but  that  they  have  actual  and  responsible  duties 
to  perform,  and  that  by  gross  inattention  to  those  duties  re- 
sulting In  the  waste  or  loss  of  the  capital  of  the  bank,  they 
render  themselves  liable  to  the  corporation.  A  primary 
duty  is  that  they  should  understand  the  financial  condition 
of  the  bank.  They  owe  this  duty  to  the  shareholders,  the 
depositors,  and  other  creditors,  and  to  the  public. 

"Ignorance  of  the  important  transactions  of  the  corpora- 
tion, and  of  the  general  state  of  Its  affairs,  unless  excusable 
for  some  special  reason,  which  It  is  incumbent  on  them  to 
establish,  constitutes  no  defence  to  an  action  for  damages 
for  losses  occasioned  by  or  traceable  to  their  failure  to  per- 
form their  official  duties." 

A  Successful  Banker. 

Claude  W.  Case,  founder  of  the  State  Hank  of  Munislng. 
Mich.,  and  its  cashier  for  the  past  five  years,  has  been  elect- 
ed vice-president  of  the  First  National  of  Marquette,  as  not- 
ed recently  in  "The  Financier."  The  new  vice-president  has 
been  in  active  business  for  a  period  covering  the  past  25 
years.  After  several  years  of  varied  office  experience.  In 
1884  he  entered  the  employ  of  Newberry  &  McMillan  of  De- 
troit, and  remained  with  the  firm,  being  steadily  advanced 
until  he  was  high  In  Its  counsels,  until  1S!'0.  when  he  re- 
moved to  Newberry  to  take  the  management  of  the  New- 
berry Furnace  Company,  which  was  at  that  time  largely 
owned  and  controlled  by  Senator  McMillan  and  the  New- 
berry estate.  The  furnace  plant  has  since  been  sold,  in 
July.  18S9.  to  Buffalo  parties,  but  Mr.  Case  still  has  super- 
vision of  its  affairs. 

In  July.  1896.  he  was  Instrumental  in  organizing  and  open- 
ing the  Munislng  State  Bank,  of  which  institution  he  has 
been  cashier  and  practical  manager  up  to  the  present  time. 


Under  his  management  it  has  paid  steady  dividends  since 
the  time  of  organization,  and  accumulated  a  handsome 
surplus. 


Successful  Oklahoma  Bank. 

The  Western  National  of  Oklahoma  City  is  making  rapid 
strides  toward  the  top  notch  of  western  financial  institu- 
tions under  the  direction  of  President  M.  L.  Turner.  Al- 
though but  two  years  old  the  bank  enjoys  a  large  business 
clientage,  having  at  the  present  time  deposits  amounting  to 
over  $1,000,000.  The  bank  is  capitalized  at  $100,000.  F.  R. 
Holt  is  vice-president,  and  C.  M.  Bosworth  cashier. 


Texas  Bank  to  Resume. 

John  H.  Kirby,  president  of  the  First  National  of  Austin, 
Texas,  which  failed  some  time  ago.  states  that  the  institu- 
tion will  shortly  resume  business,  and  that  the  State,  which 
had  a  large  deposit  with  the  bank  at  the  time  of  the  failure, 
and  all  other  creditors,  will  be  paid  in  full. 


Second  National,  Orange,  N.  J. 

Under  the  new  management  of  E.  H.  Bonnell  as  cashier, 
the  Second  National  of  Orange,  N.  J.,  reporta  fifty-three  new 
accounts  opened  in  five  weeks.  Mr.  Bonnell  was  formerly 
with  the  Garfield  National  of  New  York.  No  changes  have 
been  made  in  the  other  officials  of  the  bank,  although  an 
entire  new  force  of  clerks  has  been  added. 


A  Government  Depository. 

Secretary  Gage  has  notified  the  National  German-Ameri- 
can Bank  of  Wausau,  Wis.,  of  its  designation  as  a  depository 
of  public  funds,  and  that  a  government  deposit  of  $100,000 
will  be  placed  with  the  bank  in  a  few  days. 


Pynchon  Bank  Pays  Dividend. 

The  depositors  of  the  defunct  Pynchon  National  of  Spring- 
field, Mass..  have  received  from  Receiver  Pepper  a  dividend 
of  20  per  cent.  It  Is  expected  that  another,  much  larger, 
dividend  will  be  paid  within  the  next  three  months. 


New  National  Bank  Notes  Approved. 

A  new  series  of  national  bank  notes  will  be  issued  by  the 
Comptroller  of  the  Currency  in  a  few  weeks.  The  designs 
for  the  $5  and  $10  notes  have  already  been  approved  by  the 
Secretary  of  the  Treasury.  A  fine  portrait  of  President  Mc- 
Klnley  will  be  engraved  on  the  face  of  the  $10  note,  near  the 
left  end.  On  this  note  more  white  is  visible  than  on  the  notes 
of  the  present  issue.  It  was  decided  that  President  Hani- 
son's  portrait  should  appear  on  the  $5  one.  The  new  Issue 
will  be  used  to  redeem  the  Garfield  series,  which  were  the 
first  national  bank  notes  on  which  a  portrait  was  engraved. 
The  Comptroller  of  the  Currency  has  decided  to  issue  no 
more  bank  notes  with  the  States'  coats  of  arms,  as  has  been 
the  custom  heretofore.  This  practice  required  the  cutting 
of  numerous  dies,  which  it  is  asserted  at  the  Treasury  De- 
partment only  causes  more  work  and  produces  a 
ornament  to  the  note. 


November  Dividends. 

Dividend  disbursements  on  Industrial  securities  for  No- 
vember, according  to  the  estimate  of  the  Journal  of  Com- 
merce, amount  to  $16,034,463.  and  the  total  for  eleven 
months  of  the  year  at  $219,100,229.  Attention  is  called  to 
the  fact  that  the  November  disbursements  this  year  will  be 
larger  than  usual,  because  of  the  payment  of  the  United 
States  Steel  preferred  dividend,  amounting  to  $8.928,4599. 
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RAILWAY  WORLD-NEWS  AND  COMMENT. 


Great  Northern — Northern  Pacific. 

There  is  little  doubt  that  the  settlement  of  the  present 
Burlington-Northern  Pacific  entanglement  will  be  of  a 
heroic  character.  The  ingenuity  of  some  of  the  leading  law- 
yers, financiers  and  practical  railroad  men  In  the  country  is 
being  exerted  to  the  utmost  to  find  some  agreeable  and 
feasible  solution  of  this  problem.  Not  only  have  two  of  the 
most  powerful  Interests  in  the  country  to  be  conciliated,  and 
forced  to  make  vitally  Important  concessions,  but  the  laws 
of  twelve  States,  with  their  various  restrictions  placed  upon 
all  forma  of  consolidation  have  also  to  be  considered  in 
whatever  plan  is  agreed  upon.  But  that  some  plan  agree- 
able to  both  interests  will  be  reached  eventually  cannot  be 
doubted.  The  interests  are  too  powerful,  their  connections 
too  widespread,  and  the  elimination  of  friction  between  tho 
Western  roads  too  vitally  important  to  allow  of  anything 
but  the  establishment  of  permanent  harmony  as  far  as  pos- 
sible. 

Aside  from  these  difficulties,  the  question  of  how  far  tho 
public  may  be  relied  upon  to  come  to  tho  assistance  and 
help  to  further  whatever  plan  is  finally  agreed  upon  is 
equally  as  interesting.  While  it  is  not  definitely  known  In 
what  manner  the  situation  will  be  cleared  up,  yet  It  seems 
generally  agreed  that  the  solution  will  be  accomplished 
and  the  financial  Interests  relieved  from  the  burden  they  are 
at  the  present  time  heavily  saddled  with  by  the  issue  of 
some  character  of  bonds  to  which  the  public  are  expected  to 
subscribe.  According  to  the  outline  of  the  plan,  which  ap- 
parently has  received  the  most  consideration,  it  has  been 
determined  to  organize  a  company  to  take  over  the  Great 
Northern,  Northern  Pacific  and  the  Burlington  Railroads. 
The  company  Is  to  have  only  a  small  capitalization,  thus  en- 
abling the  present  contending  interests  to  retain  control, 
with  only  a  nominal  outlay  of  capital,  while  the  greater  por- 
tion of  the  stocks  of  these  roads  arc  to  be  exchanged  for  tho 
bonds  of  the  new  company.  The  rumored  terms  of  exchango 
are  125  for  Northern  Pacific  and  200  for  Great  Northern. 
By  this  plan,  either  of  the  contending  interests,  through  a 
comparatively  small  outlay  of  capital,  could  control  abso- 
lutely three  great  railway  systems,  aggregating  a  mileage  of 
over  8,000  miles,  having  gross  earning  capacity  of  over 
$100,000,000  yearly,  and  a  present  capitalization  of  $465.- 
000.000, 

To  many  people  it  scorns  hardly  conceivable  that  such  a 
bold  scheme  to  finance  tho  present  situation  is  being  con- 
sidered. According  to  this  arrangement  it  would  require  a 
bond  issue  of  $664,225,000.  The  Burlington  4  per  cent 
bonds,  guaranteed  by  both  Northern  Pacific  and  Great 
Northern,  are  at  the  present  time  selling  below  par.  But 
admitting  that  such  a  gigantic  issue  of  bonds  for  such  a 
purpose  could  be  Issued  at  that  rate,  It  would  require  an 
annual  fixed  charge  of  $26,569,000.  The  total  earning  power 
of  the  three  companies  for  the  fiscal  year  just  closed  was 
J25.907.000,  or  nearly  $700,000,000  less  than  the  amount  re- 
quired to  meet  the  annual  fixed  charges  under  such  a  plan. 
Obviously  a  solution  of  the  problem  in  this  manner  is  out 
of  the  question. 

All  three  of  these  roads  are  at  the  present  time  capitalized 
to  the  fullest  extent  of  their  earning  power,  and  further  In- 
crease would  scarcely  be  sanctioned  by  conservative  In- 
vestors. Burlington  failed  last  year  to  earn  the  fixed 
charges  assumed  in  the  purchase  of  that  property.  It  is 
true  that  If  Its  present  volume  of  earnings  continue  Indefi- 
nitely, and  the  sinking  fund  Is  abolished,  its  bonded  debt  re- 
funded, its  maintenance  expenditures  less  liberally  charged, 
and  greater  efficiency  shown  in  the  operation  of  the  prop- 


erty, the  road  should  show  annual  earnings  large  enough  to 
meet  Its  fixed  charges.  But  when  such  assumptions  as  these 
have  to  be  accepted  aa  facta  and  every  possible  favorable 
factor  In  connection  with  tne  property  called  upon  and 
reckoned  as  a  contingent  asset,  there  is  clearly  little  margin 
of  safety  to  count  upon.  Moreover,  Burlington  will  have  to 
face  a  shortage  in  the  corn  crop  during  the  current  year, 
and  it  Is  conceivable  that  the  present  volume  of  earnings 
will  not  continue  indefinitely.  Great  Northern  reported  a 
surplus  for  1901  over  dividend  requirements  of  $1,689,000. 
The  total  sum  available  for  dividends  was  $S,586.4'>0,  which 
Is  barely  enough  to  meet  the  Increased  capital  outstanding 
at  the  present  time.  This  leaves  only  Northern  Pacific  to  be 
reckoned  with.  This  company  began  paying  dividends  upon 
Its  preferred  stock  in  1898.  Tho  surplus  reported  for  the 
laBt  year  was  $1,002,618.  after  allowing  for  betterments  and 
outlays.  All  three  of  these  companies  are,  therefore,  clearly 
capitalized  to  the  total  of  earning  power. 

It  Is  possibly  the  realization  of  these  facts  that  adds  to  the 
difficulties  of  the  present  situation,  and  it  remains  to  be 
seen  just  what  shape  the  solution  of  this  problem  will  take, 
and  how  far  the  investing  public  is  willing  to  help  make  it  a 

success.   

The  Coal  Roads. 

The  indications  are  that  the  shipment  of  anthracite  coal 
by  the  close  of  1901  will  have  amounted  to  55.000,000  tons, 
or  10,000,000  tons  more  than  were  shipped  during  1900.  In 
the  table  below  Is  shown  the  monthly  shipments  to  the  close 
of  October  for  the  two  years  in  comparison: 


Month.                          Tons  1900.  Tons  190L 

January   4.482.641  5,183.400 

February   3.188.180  4.09S.96S 

March   3.133.896  4.964.359 

April   3,364.482  3.6S5.013 

May   3.833.U97  4,674.707 

June   4,676.580  4,755.748 

July   3,699,729  3.698,814 

August   4.951.166  4,710.517 

September   2,972,946  4,200.000 

October                              834.786  4.500,000 


Total   35,037,503  44.471.5!* 


The  shipment  of  anthracite  coal  during  November  and 
December  of  1900.  amounted  to  practically  10,000,000  tons. 
These  two  months  of  1901  will  show  a  shipment  equally  as 
large  so  that  the  total  amount  of  anthracite  coal  sent  to 
market  at  the  close  of  1901  should  easily  approximate  55,- 
000,000  tons.  This  Is  the  largest  tonnage  ever  reported  In 
the  history  of  the  anthracite  trade  with  the  single  exception 
of  the  year  1885.  The  amount  of  tons  shipped  during  the 
current  year  will  be  larger  by  20.000,000  tons  than  the  ton- 
nage moved  In  1890.  This  Immense  movement  In  connec- 
tion with  the  fact  that  never  before  In  the  history  of  the 
anthracite  trade  have  prices  averaged  as  high  or  been  so 
well  maintained,  explains  the  prosperity  which  the  anthra- 
cite roads  are  at  the  present  time  enjoying. 


Mexican  National. 

The  readjustment  managers  of  the  Mexican  National 
Railroad  Company  announce  to  all  holders  of  bonds  and 
stock  of  that  company  that  participation  under  the  plan  of 
readjustment  In  any  respect  whatsoever  Is  dependent  upon 
the  deposit  or  securities  on  or  before  November  13  with 
Speyer  &  Co.,  the  the  depositary  under  the  plan,  at  their 
office.  No.  30  Broad  street  New  York  City,  or  at  the  offices 
of  their  agents.  Speyer  Brothers,  London,  and  Telxeira  de 
Mattos  Brothers.  Amsterdam. 
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Michigan  Central. 

On  comparatively  small  transactions  Michigan  Central 
daring  the  last  month  has  risen  over  thirty  points  and  is 
now  quoted  around  140.  At  this  figure  it  pays  upon  the  in- 
vestment only  2.8  per  cent.— a  yield  less  than  that  of  any 
railroad  bond  In  the  country.  These  striking  advances  In 
this  stock  and  that  of  Lake  Shore  are  the  more  remarkable 
in  view  of  the  general  reactionary  tendency  In  other  rail- 
road securities.  Of  course  it  may  he  true  that  favorable  de- 
velopments arc  to  occur  In  the  near  future.  Lake  Shore 
may  declare  a  large  extra  dividend,  while  the  regular  divi- 
dend upon  Michigan  Contral  may  also  be  increased.  The 
sharp  advance  In  Michigan  Central  may  he  also  to  some 
extent  attributable  to  the  fact  that  $10,000,000  of  Its  con- 
solidated first  mortgage  bonds  fall  due  In  May,  1902.  Of 
this  amount  J2.OOO.O0O  are  5  per  cent,  bonds  and  $8,000,000 
are  7  per  cent,  bonds.  If  those  bonds  are  refunded  on  a  3Vi 
per  cent,  basis  It  will  result  In  an  annual  saving  of  $300,000, 
which  is  equal  to  1V4  per  cent,  on  Michigan  Central  capital 
stock.  Hut  the  fundamental  reason  governing  the  present 
valuation  of  these  roads  is  something  more  than  the  expec- 
tation of  a  possible  Increase  In  the  dividend  or  the  expecta- 
tion of  a  reduction  in  the  fixed  charges.  It  is  an  appreciation 
of  the  strength  of  the  position  which  these  roads  occupy  as 
a  result  of  the  policy  that  litis  guided  their  management  In 
the  past — the  recognition  of  the  fact  that  during  each  of 
their  fiscal  years  a  large  portion  of  the  legitimate  earnings 
has  been  put  into  the  property,  that  through  these  expen- 
ditures standards  have  boon  brought  to  the  highest  state  of 
perfection,  and  that  while  the  earnings  have  increased 
enormously  the  management  has  not  attempted  to  capitalize 
Increased  earning  power  on  the  basis  of  an  exceptionally 
prosperous  year. 

The  record  of  Lake  Shore,  which  has  not  Increased  Its 
construction  or  equipment  account  since  ls>s::,  is  well 
known.  The  record  of  Michigan  Central,  while  less  well 
known,  is  almost  equally  as  good.  This  may  be  gathered 
from  the  following  exhibit  of  gross  and  net  earnings  for  a 


series  of  years: 

Year.                     Gross  earnings.  Net  earnings. 

1894   $12.5S4.013  $3,439,905 

1895                              13.651.421  3.468.190 

1896                             13.821.614  3,42»,2G5 

1897                               13.C97.239  3.447,729 

1898                               M.04C.149  3.500.177 

1899                               15.504.062  3,499.945 

1900                               16.730.131  3.500,641 

It  Is  seen  that  during  this  period  gross  earnings  increased 


over  $4,000,000,  while  the  net  earnings  increased  only  about 
$50,000.  In  other  words  the  company  followed  consistently 
the  policy  of  increasing  maintenance  charges  in  proportion 
to  each  year's  Increase  In  gross  earnings.  As  shown  In  tho 
table  above  the  fluctuation  in  gross  earnings  was  over  $4.- 
O00.000,  but  so  nicely  were  the  maintenance  charges  adjust- 
ed to  each  year's  Increase  that  the  net  earnings  for  1900 
were  practically  no  larger  than  tho  net  earnings  for  1894. 
Tho  company  followed  the  policy  of  making  each  year's 
surplus  Bhow  just  enough  to  pay  Its  regular  4  per  cent,  divi- 
dend. The  surplus  available  for  dividends  amounted  to  4.40 
per  cent  on  the  stock  In  1898.  4.43  per  cent.  In  1899.  and  4.49 
per  cent.  In  1900.  The  remaining  surplus  after  dividend 
payments  amounted  to  only  $4,919  in  1899  and  only  $6,744 
In  1900.  The  cost  of  all  betterments  and  additions  to  the 
property  is  Included  In  maintenance  expenses,  except  a 
apecial  appropriation  from  the  surplus  revenue  each  year 
for  specific  objects.  This  appropriation  in  each  of  the  last 
three  years  has  been  put  chiefly  Into  double  tracking— $70,- 
000  in  1898,  $75,000  In  1899,  and  $84,000  in  1900.  Some  Idea 
of  the  liberality  of  the  company's  maintenance  expenses 
during  this  period  may  bo  gained  from  the  fact  that  during 


the  last  fiscal  year  the  management  spent  $1,631  per  mile 
for  maintenance  of  way,  $2,205  per  locomotive,  $619  per  paa- 
songer  car  and  $74  per  freight  car.  There  are  a  number  of 
roads  In  this  country  which  are  at  the  present  time  paying 
dividends  in  excess  of  that  paid  by  Michigan  Central,  whose 
management  could  learn  leBsons  of  the  most  valuable  and 
vital  importance  from  a  study  of  the  policy  that  has  guided 
the  management  of  Michigan  Central,  and  which  has  result- 
ed  in  causing  its  4  per  cent,  stock  to  be  selling  over  40 
points  above  the  stock  of  Missouri  Pacific  paying  5  per  cent. 


The  Vanderbilt  Roads. 

For  some  months  the  securities  of  tho  roads  generally 
known  as  the  Vanderbilt  properties  have  shown  exceptional 
strength,  which  fact  has  been  attributed  to  the  belief  that 
a  plan  was  underway  involving  the  formation  of  a  proprie- 
tary company,  on  somewhat  similar  lines  to  those  of  the 
Pennsylvania  Company,  to  take  over  the  securities  of  all 
the  roads  now  controlled  by  interests  Identified  with  tho 
New  York  Central  For  numerous  reasons  it  seems  highly 
improbable  that  any  such  extensive  plan  as  this  Is  being 
considered.  On  the  other  hand  it  is  known  that  New  York 
Central  Is  desirous  of  laislng  capital  for  an  extensive  im- 
provement of  its  property,  and  in  view  of  the  valuable  as- 
sets in  the  treasury  of  I.ake  Shore,  it  is  probable  that  there 
is  some  intention  on  the  part  of  New  York  Central  of  real- 
ising on  a  portion  of  the  valuable  equity  it  possesses  in  this 
property.  In  leasing  I.ake  Shore  in  1898  New  York  Central 
assumed  fixed  charges  equal  to  a  7  per  cent,  guarantee  upon 
the  stock  of  Lake  Shore  acquired.  As  Boon  as  the  control 
of  Lake  Shore  was  assumed  that  company  was  immediately 
placed  upon  a  7  per  cent,  dividend  basis.  During  the  three 
fiscal  years  since.  Lake  Shore,  after  the  most  liberal  main- 
tenance charges,  earned  a  totBl  of  31.81  per  cent.  From  this 
there  was  paid  in  dividends  21  per  cent.  In  view  of  the  risk 
which  New  York  Central  assumed  In  its  purchase  of  Lake 
Shore,  it  is  but  Just  that  it  should  realize  on  a  portion  of  this 
asset  at  the  present  time,  especially  since  it  Is  desirable  that 
considerable  improvements  should  be  made  to  Its  system 
during  the  next  few  years. 

According  to  the  general  balance  sheet  there  is  held  in 
the  treasury  of  Ijike  Shore  at  the  present  time  securities 
a  ?regallng  a  book  value  of  $32,139,619.  The  principal  items 
upon  which  it  would  probably  be  the  most  convenient  and 
desirable  to  realize  arc  the  following: 

Mahoning  Coal  Railway  Stock  {  gM^.-Jg^ 

Mahoning  State  Lin*  Ituilwaf   k  Shares  Stock 

Monjhant'H  l*e*t»«t<-h  Tnuut|>ortatfon  <  V      •ri.7.17  Share*  Stoek 

11»t  preferred.  .♦'J.Wrt.OOO 
2nd  "  ....  <I.275.<>M1 
Com  mon   IJ.24O.UO0 

RttaJmwA  Like  Erie R.  R   4i i.oi « >  Shares  Stock 

Tcrminnl  Itallwny  of  Kuffnlo   5.m«o     "  " 

Lake  Erie  A  Western  It  It  Stock  j  Preferred  HfWSl 

I  t "in iim m   KM  (10 

Big  l  our  Sto-  k   1 1 2.--MO Shares 

The  cost  of  these  securities  to  Lake  Shoro  was  about 
$25,500,000.  against  which  there  are  hills  payable  to  the 
amount  of  $6,000,000,  leaving  a  net  remainder  of  approxi- 
mately $20,000,000.  It  Is  calculated  that  the  actual  value  of 
these  securities  Is  at  least  $30,000,000,  and  It  is  around  this 
figure  It  Is  believed  that  any  proprietary  company  would 
take  them  over. 

To  accomplish  these  results  It  is  expected  that  a  propri- 
etary company,  probably  called  the  New  York  Central  Com- 
pany, and  formed  on  lines  similar  to  that  of  the  Pennsyl- 
vania Company,  will  be  formed.  All  of  the  stock  of  this 
company  will  be  owned  by  the  New  York  Central,  which 
will  raise  capital  to  purchase  it  through  an  issue  of  its  own 
capital  stock.  The  "rights"  on  this  Issue  are  expected  to 
be  valuable,  assuring  subscriptions  to  tho  new  Isbuo  by  the 
stockholders.  This  would  put  the  proprietary  company  In  a 
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position  to  purchase  for  cash  the  securities  held  In  the 
treasury  of  Lake  Shore.  If  these  securities  are  purchased 
for  $30,OtHi,000  It  would  put  Lake  Shore  in  a  position  to  de- 
clare a  dividend  of  50  per  cent.,  practically  all  of  which 
would  ko  to  New  York  Central,  and  put  that  company  in  a 
position  to  carry  out  Its  contemplated  improvements.  This 
scheme  as  outlined  would  not  Involve  the  purchase  of  the 
other  Vandcrbllt  properties. 


Seaboard  Air  Line. 

The  Hallway  &  Contraction  Company  of  New  Jersey  re- 
cently bought  the  Birmingham  Belt  Railroad  for  $500,000. 
and  also  a  block  of  ground  In  the  central  part  nf 'that  city 
Tor  $100.0110.  The  Seaboard  Air  Line  and  the  Frisco  system 
are  already  interested  In  the  construction  company,  and 
these  two  companies,  it  is  believed,  are  to  be  the  eventual 
joint  owners  of  the  block  of  land  and  belt  line,  the  latter 
to  be  used  for  terminal  facilities  and  depots  to  be  erected  on 
the  ground  for  joint  purposes.  If  the  present  plans  are  suc- 
cessfully carried  out  they  will  result  In  arrangements  of  the 
most  far-reaching  importance.  Through  the  recent  pur- 
chase of  the  Kansas  City.  Fort  Scott  &  Memphis  and  the 
Kansas  City,  Memphis  &  Birmingham  Hallways  the  St. 
Louis  &  San  Francisco  secured  a  valuable  entrance  into 
Birmingham.  Through  the  acquisition  of  the  Hirmlugham 
Belt  Railroad  the  Seaboard  Air  Line  is  also  able  to  enter 
Birmingham.  The  belief  in  railroad  circles  Is  that  the  Sea- 
board Air  Line  will  now  enter  Birmingham,  and  that  upon 
entering  that  city  a  compact  will  be  entered  Into  between 
that  company  and  the  St.  Louis  &  San  Francisco,  through 
which  the  Frisco  system  will  have  a  long  desired  outlet  to 
the  East,  while  the  Seaboard  Air  Line  will  have  a  much- 
dcslred  outlet  to  the  far  West.  These  systems.  It  is  under- 
stood, will  own  the  Birmingham  Belt  Road  Jointly.  The 
Birmingham  Belt  Road  Is  a  line  which  completely  encircles 
tho  city  of  Birmingham,  touching  every  road  entering  the 
city,  and  being  in  connection  with  all  the  great  Industrial 
plants  of  tho  Birmingham  district.  It  will  afford  magnifi- 
cent facilities  to  the  purchasers,  and  will  result  in  the  for- 
mation of  an  Immense  trunk  line  between  tho  East  and 
West,  with  Birmingham  as  its  centre. 


Railways  Company  General. 

The  annual  report  of  the  Railways  Company  of  Phila- 
delphia announces  that  an  Important  readjustment  of  cap- 
italization la  to  bo  submitted  to  the  stockholders  for  ap- 
proval at  a  special  meeting  called  for  that  purpose.  This 
company  is  a  corporation  formed  under  the  laws  of  Now 
Jersey  In  1899.  It  was  organized  to  operate  street  railway, 
gas,  electric  light  and  water  plants.  It  acquired  control  of 
tho  following  concerns: 

Lewlsburg,  Milton  &  Watsonstown  Passenger  Railway 
Company. 

Milton  Electric  Light  Company. 

Montonsville  Pasenger  Railway  Company. 

Montonsvlllo  Electric  Light  Company. 

Michigan  Traction  Company. 

Klmira  &  Seneca  Lake  Railway  Company. 

The  corporation  Is  essentially  a  holding  company.  It 
has  no  funded  Indebtedness,  and  its  revenue  Is  derived  from 
the  interest  on  bonds  and  stocks  of  subsidiary  companies 
held.  It  owns  bonds  of  the  controlled  properties  to  the 
amount  of  11.225,000,  and  stocks  of  a  par  value  of  $1,055,750. 
The  value  of  these  securities  as  carried  on  the  books  of  the 
company  is  $655,000  and  $419,709  respectively.  The  com- 
pany has  an  authorized  capital  of  $10,000,000,  of  which 
$1.F><)0,000  is  issued. 

It  is  proposed  to  reduce  the  outstanding  capital  stock 
from  $1,500,000  to  $1,200,000.  This  reduction  is  the  result  of 
a  revision  of  the  balunco  sheet  of  the  company,  and  places 


a  valuation  upon  the  assets  more  In  accord  with  the  prac- 
tical results  shown  by  the  operations  for  the  past  year.  The 
effect  of  this  reduction  in  ( apltal  stock  will  be  the  reducing 
of  the  valuation  of  the  bonds  of  the  subsidiary  companies 
from  $655,000  to  $509, ooo,  and  the  valuation  of  the  capital 
stock  of  the  subsidiary  companies  from  $449,709  to  $25"), 301. 
No  prior  securities  are  to  be  issued,  and  the  reduction  falls 
with  equal  ratio  upon  every  stockholder.  In  announcing 
.his  plan  the  report  states:  "If  the  proposed  reduction  is 
xuthorized  the  company  will  be  in  a  position  to  distribute 
..he  surplus  earnings  In  the  shape  of  dividends;  If  not.  the 
only  alternative  will  be  to  offset  the  existing  impairment  in 
the  capital  until  the  entire  amount  Is  charged  off." 

During  the  fiscal  year  ended  June  30  last,  the  net  income 
of  the  company  derived  from  interest  on  bonds  of  subsidiary 
companies  was  $r>o,62ti.  The  operating  expenses  for  the 
year  amounted  to  $10,230,  and  the  Interest  on  floating  debt 
was  $10,0fi5,  making  total  charges  of  $20,295.  and  leaving  the 
net  income  for  the  year  at  $30,330.  This  amount  Is  equal  to 
2.5  per  cent,  upon  the  reduced  capitalization. 


Moody's  Manual  for  190t. 

The  second  annual  number  of  Moody's  Manual  of  Cor- 
porations appears  about  six  weeks  earlier  than  did  the  K*X) 
Issue.  It  contains  several  important  Improvement*,  chief 
among  them  being  the  consolidation  of  the  Reference  Hook 
of  American  Gas  and  Electric  Light  Ljecuritles.  and  the  ad- 
dition of  a  department  of  Street  Railway  Securities.  Tbta 
In  addition  to  Its  value  as  a  reference  book  nf  industrials, 
the  Manuat  becomes  the  hand-book  of  all  investments  which 
are  based  on  municipal  franchises.  This  new  feature  adds 
several  hundred  pageB  to  the  volume. 

A  further  improvement  Is  a  section  devoted  to  steam 
railroad  securities,  which  occupies  the  last  portion  of  the 
volume,  and  in  which  a  consistent  effort  has  been  made  to 
present  compact  statements,  with  all  data  brought  dosra 
to  the  latest  practical  date.  This  section  Is  arranged  with 
a  view  to  make  It  of  special  value  to  the  banker  and  in- 
vestor, an  important  feature  being  the  arrangement  of  the 
railroad  bond  descriptions. 

While  the  book  Is  not  a  complete  compendium  of  all  the 
large  corporations  of  the  country,  yet  It  will  be  found  to 
contain  Information  on  a  great  majority  of  these  compa- 
nies of  $1,000,000  capital,  and  over,  whose  securities  are 
actually  bought  and  sold,  In  addition  to  several  h-jndred 
companies  of  le«s  than  $1,000,000  capital  The  con'ls'rnt 
purpose  from  the  beginning  has  been  to  exclude,  as  far  ** 
possible,  all  private  or  close  corporations,  and  to  make  the 
work  principally  a  reference  book  of  stocks  and  boudi 
which  are  actually  bought  and  sold.  In  this  direction  the 
publishers  have  succeeded  admirably. 
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Elliott,  ot  Hockcnbull,  Elliott  Bank  &  Trust  Company.  Jack- 
sonvllia;  George  H.  Link-wood,  Merchants'  National  Uank. 
of  Peoria,  and  \V.  J.  Latccr,  Paxton  Bank,  of  Paxton. 

Member  of  the  E:  ecutive  Council  for  the  unexpired  term 
of  Homer  W.  McCoy,  August  Blum.  First  National  Bank, 
Chicago. 

Delegates  to  the  American  Bankers'  Convention,  John  W. 
Hamilton,  Hamilton  &  Cunningham,  Hoopcston;  B.  H.  Fer- 
gUHon,  Spring!! -M  Marine  Bank,  of  Springfield;  David  R. 
Forgan,  First  Natioia!  Bank,  or  Chicago;  W.  K.  Stone,  First 
National  Bank,  of  Peoria;  George  E.  Orde.  Northern  Trust 
Company,  of  Chicago;  D.  A.  Scroggln.  Fanners'  Bank,  of 
ML  Pulaski;  C.  E,  Wilson,  First  National  Bank,  of  Mattoon; 
J.  L.  Burkhalter,  Fntmers'  &  Merchants'  Bank,  of  nalesburg, 
and  John  A.  Ayres,  Ayrcs'  National,  of  Jacksonville. 

The  committee  recommend  that  authority  he  given  the 
delegates  to  fill  any  vacancies  in  the  delegation. 

Vice  Presidents,  George  C.  Harrington,  of  the  First  Na- 
tional Bank,  of  Watseka;  h.  S.  Lnccy.  of  the  Bankers  Na- 
tional, of  Chicago;  E.  D.  Keyes.  of  the  Farmers  National,  of 
Springfield;  S.  B.  Montgomery,  of  the  biate  Saving  Loan 
and  Trust  Company,  of  Qulncy;  Edward  Dickinson,  of  the 
Metropolitan  National,  of  Chicago;  Joseph  D.  Talhert.  of  the 
Commercial  National,  of  Chit  ago;  W.  G.  Cathcart,  of 
Lyons.  Alexander  &  Company,  of  Sidell;  I.  N.  Perry,  of  tho 
Continental  National,  of  Chicago;  John  Farsou.  of  Farson, 
Leach  &  Company,  of  Chicago;  J.  M.  Brownback.  of  tho 
Milllkin  National,  of  Decatur;  T.  W.  Hall,  of  the  First  Na- 
tional, of  Larrni;  Edward  W.  Payne,  of  the  State  National, 
of  Springfield ;  P.  E.  Kuhl,  of  the  Lincoln  National,  of  Lin- 
coln; F.  Dross,  of  the  Alexander  County  National,  of  Cairo; 
D.  A.  Mason,  of  the  Jollet  National,  of  Joitet;  H.  W.  Mc- 
Kadden.  of  the  Mason  County  Bann  of  Havanna;  W.  T. 
Vandeveer,  of  H.  M.  Vandeveer  &  Company,  of  Taylorville; 
J.  W.  Bailey,  of  the  Union  National,  of  Macomb;  Jackson  S. 
Lockett,  of  the  Hamilton  County  Bank,  of  McLeansboro, 
and  C.  A.  Caldwell,  or  the  Alt&n  National,  of  Alton. 

Members  of  the  Committee  for  Private  Bankers— E.  D. 
Durham,  of  the  Durham  Ac  Brothers  Bank,  of  Onnrga;  Jack- 
son S.  Lockett,  of  the  Hamilton  County  Bank,  of  McLeans- 
boro; James  McKlnney,  of  the  Aledo  Bank,  of  Aledo;  W. 
K.  Mertz,  of  Conover.  Sklles  &  Mertz,  of  Chandlersville, 
and  W.  E.  McKeynolds,  Archor  Bank,  of  Archor,  Illinois. 

These  nominations  were  confirmed  by  election  unani- 
mously. In  announcing  the  election  President  Mitchell 
said: 

Now,  Mr.  President-elect,  "it  is  up  to  you."  I  wish  to 
nay  that  everything  comes  to  him  who  waits  and  works. 
You  have  been  an  Indefatigable  and  earnest  worker  for  the 
good  of  this  association.  In  recognition  thereof  this  asso- 
ciation now  honors  you  with  the  highest  office  in  its  gift. 
That  you  appreciate  the  honor  and  the  confidence  of  the 
members  I  have  not  the  least  doubt.  Before  proceeding, 
however,  I  wish  to  express  my  thanks  to  the  officers  and 
members  of  the  association  for  their  many  kindnesses  and 
courtesies  extended  to  mo.  I  will  never  forget  to  my  last 
day  the  friendships  made  while  I  have  been  an  officer  of 
this  body,  an  honor  which  I  consider  very  great.  I  now  in- 
vest you  with  the  Insignia  of  office.  This  badge — the  gift 
of  one  of  our  most  distinguished  presidents,  the  late  Mr. 
W.  B.  Haladay — Gentlemen,  your  president,  Mr.  McCoy. 


Mr.  McCoy's  Acknowledgement 

Mr.  Chairman  and  Fellow  Bankers:— 1  have  never  before 
known  how  a  man  felt  who  was  put  on  trial  and  found  not 
guilty.  1  think  I  c  an  appreciate  the  feeling  of  any  one  who 
goes  through  that  ordeal.  1  felt  constrained  to  take  the 
platform  and  make  some  statement  on  this  discussion,  but 
I  thought  perhaps  it  was  not  the  best  thing  to  do.  It  was 
outside  of  my  rights  altogether.  I  want  to  say,  however, 
1  have  not  sought  this  office.  I  was  not  a  candidate.  I 
have  not  asked  any  member  of  this  association  to  support 
me.  It  came  to  me  gratuitously  through  my  friends.  I 
would  not  willingly  enter  into  any  plan  for  any  office  in  this 
association.  I  know  it  was  started  here  this  morning.  I 
did  not  want  to  get  Into  It.  Gentlemen,  to  be  chosen  to  the 
highest  office  is  an  honor  of  which  any  man  should  feel 
proud  and  I  want  to  impress  upon  you  my  high  apprecia- 
tion ol  this  token  of  your  confidence  and  esteem. 

The  mantle  might  well  have  fallen  on  worthier  shoulders. 
I  shall  try  to  do  my  duty,  try  not  to  disgrace  it.  I  am  not 
unmlndrul.  however,  that  this  position  carries  with  it  a 
great  weight  of  responsibility.  I  can  only  pledge  you  at 
all  times  my  earnest  and  best  efforts  as  a  banker  in  behalf 
of  the  welfare  and  best  interest  of  tnis  association. 

We  have  In  our  membership  about  472  banks  and  bankers 
out  of  the  total  within  the  state  of  about  1100.  The  ques- 
tion has  often  been  asked  why  don't  we  have  a  larger  mem- 
bership. 1  would  like  to  see  it  grow.  I  think  it  an  advan- 
tage;— a  benefit  to  every  one.  Letters  and  correspondence 
and  mail  work  will  not  accomplish  much,  it  requires  per- 
sonal solicitation,  and  I  want  every  member  here  present  to 
go  to  his  home  charged  with  the  responsibility  of  calling 
upon  his  neighbor  banker  and  he  who  is  not  a  member  of 
this  association  and  invite  him  to  Join  us.  This  association 
was  organized  primarily  to  serve  the  interests  of  banks  In 
local  matters  within  the  state,  but  It  can  also  be  useful  In 
a  larger  and  wider  field  of  serving  sound  and  conservative 
legislation.  This  association  has  grown  to  manhood  and 
its  usefulness  hap  grown  with  It.  It  still  haa  a  duty  to 
perform.  Let  us  impress  upon  every  member  that  he 
serves  himself  best  by  joining  us. 

Mr.  A.  Russell  being  called  upon  addressed  the  associa- 
tion as  follows:  — 

Mr.  Chairman  and  Gentlemen: — I  thank  you  for  the 
honor  conferred  upon  me.  I  have  no  speech  to  make,  and 
I  think  that  u  Is  about  time  we  are  getting  something  to 
eat.  (Laughter.) 

The  following  resolution  was  unanimously  adopted: 
Whereas.  Our  reception  and  entertainment  by  the  bankers 

and  citizens  of  Quincy  has  been  most  cordial  and  pleasant; 

and 

Whereas,  Our  every  want  has  been  anticipated  and  our 
comfort  carefully  looked  after  during  our  stay  In  this  gem 
city  of  the  West;  belt 

Resolved,  That  wo  arc  under  lasting  obligations  to  the 
bankers  of  Qulncy.  and  to  the  beautiful  and  accomplished 
ladles  who  have  assisted  them  In  the  generous  hospitality  so 
lavishly  bestowed  upon  us.  That  we  congratulate  the  bank- 
ers and  merchants  of  Qulncy  on  tho  very  solid  prosperity  of 
this  city ;  that  we  further  congratulate  them  on  the  presence 
In  their  midst  of  those  two  veteran  bankers — Lorenzo  Bull 
and  H.  F.  J.  Rlckcr — whoso  reputations  as  conservative  and 
safe  bankers  havo  been  State  wide  for  more  than  fifty 
years,  and  to  whom  we  have  had  the  pleasure  of  listening  to 
our  great  pleasure  and  profit.  Adjourned. 
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NEW  BANKS  ORGANIZING. 


NEW  NATIONAL  BANKS. 

Colorado  City,  Colo.— The  First  National  of  this  city  has 
been  organized,  being  a  consolidation  of  the  interests  of  the 
Citizens'  State  Bank  of  Colorado  City  and  those  of  a  number 
of  Kansas  capitalists. 

Stewartsvllle,  N.  J— A  National  bank,  with  $25,000  capi- 
tal, will  soon  be  started  by  several  of  the  leading  citizens. 

Vancouvar,  Wash. — Arrangements  are  being  made  for  the 
organization  of  a  National  bank,  to  take  the  place  of  the 
First  National  which  suspended  last  April.  The  application 
for  a  ohartpr  has  been  filed,  as  mentioned  in  "The  Finan- 
cier" of  October  21.  The  Institution  will  soon  open  for 
business. 

National  Banks  Organized  (Official). 

First  National  of  Throckmorton.  Texas.  Capital  $26,000. 
E.  P.  Davis  president,  W.  It.  King  cashier. 

First  National  of  Fort  Gaines,  Ga.  Capital  |30,000.  A.  L. 
Foster  president,  A.  W.  Holley  cashier. 

First  National  of  New  MatamoraH.  Ohio.  Capital  $26,000. 
John  Shannon  president.  Richard  T.  Hrown  cashier. 

First  National  of  Castlewood,  So.  Dak.  Capital  $26,000. 
Andrew  J.  Preston  president,  Hiram  H.  Curtis  cashier. 

Marquette  National  of  Marquette,  Mich.  Capital.  $100.- 
0U0.  Edgar  H.  Towar  president.  Frank  J.  Jennlson  cashier. 

Lumbermen's  National  of  Taooma.  Wash.  Capital  $100,- 
000.  R.  D.  MuHser,  presldeut;  \V.  E.  Bliven,  cashier. 

First  National  of  Seeor,  III.  Capital  $25,000.  Emll  J. 
Harseim,  cashier;  Frank  B.  Slltt,  president. 

First  National  of  Clifton  Forge,  Va.  capital  $50,000.  J.  R. 
Gilliam,  president;  15.  V.  Booth,  cashier. 

First  National  of  Balnbridge.  Oa.  Capital  $25,000.  Win. 
S.  Witham.  president;  R.  G.  Hartsfield.  cashier. 

Jefferson  National  of  Charlottesville.  Va.  Capital  $50,000. 
C.  J.  Hixey,  president ;  Thos.  P.  Peyton,  cashier. 

Applications  to  Organize  National  Banks  Approved.  - 

First  National  of  Salisbury.  Pa-  Capital  $50,<Hi0.  John  L. 
Barchus,  Blk  Lick,  Somerset  Co..  Pa.  Asa  F.  Spefehen. 
Albert  Krnest  Llvengood,  Frank  A.  Maust  and  Harvey  M. 
Maust. 

First  National  of  Wewoka.  Ind.  Ter.  Capital  $25,000.  Wm. 
G.  Catheart,  W.  Eugene  Dixon.  Myrtle  C.  Dixon,  Anna  Cath- 
cart,  J.  D.  Scott  and  W.  T.  McConnell.  Blanks  Bent  to  the 
Seminole  Bank,  Wewoka,  Ind.  Ter. 

The  First  National  Bank  of  Celina,  Texas.  Capital  $25,- 
000.  J.  K.  Lipscomb,  Celina.  Tex.  J.  E.  Mitchell,  R.  L.  Clay- 
ton. F.  M.  Tldwell,  D.  W.  Taylor,  F.  M.  Putty  and  others. 

Corporate  Existence  of  National  Banks  Extended. 

First  National  of  Storm  Lake.  Is,,  until  close  of  business 
October  29,  1921. 

People's  National  of  Norrlstown.  Pa.,  until  close  of  busi- 
ness October  2&,  1921. 

First  National  of  Bralnerd,  Minn.,  until  close  of  business 
October  28,  192L 

Des  Moines  National,  of  Des  Moines,  la.,  until  close  of 
business  November  1,  1921. 

Second  National  of  Danville,  III.,  until  close  of  business 
November  1,  1921. 

First  National  of  Carrollton,  Ky.,  until  close  of  business 
October  31.  1921. 

Application  to  Convert  Into  a  National  Bank  Approved. 

Merchants  Bank  of  Rugby,  No.  Dak..  Into  the  First  Na- 
tional Bank  of  Rugby.  Capital  $26,000.  Blanks  sent  to 
W.  D.  McCllntock,  Rugby,  No.  Dak. 


NEW  STATE  BANKS. 

Adel,  Ga. — A  bank  is  being  organized  at  this  place  by  J.  P. 
Wilkes,  with  a  capital  of  $25,000. 

Bradford,  Vt.— The  Vermont  Securities  Company,  a  cor 
poration  composed  of  Messrs.  T.  A.  Chase,  F.  H.  Btckford, 
H.  S.  Homer,  K.  J.  Coffrln  and  H.  E.  Parker,  has  been  char- 
tered.   Capital  Is  $10,000. 

Corbin.  Ky. — John  J.  McHenry,  of  Lonlsrllle,  is  interested 
in  the  establishment  of  a  new  Institution,  to  be  capitalized 
at  $15,000. 

Cordell,  Okla. — A  territorial  charter  was  granted  to 
the  State  Bank  on  October  29.  The  capital  is  $10,000.  Those 
interested  are:    H.  D.  Young,  David  Smith,  J.  C.  Hamilton. 

B.  Erriek.  Walker  Moore.  I..  C.  Smith.  W.  H.  Dean  sad 
others. 

Douglas,  Ga.— Messrs.  F.  L  Sweat  and  B.  IL  Tanner  hive 
completed  the  incorporation  of  a  new  bank,  .•apttaUz.  l  at 
$75,000. 

Dillsboro,  Ind. — The  Dlllsboro  State  Bank  has  been  char- 
tered and  will  open  for  business  on  December  2.  with  a 
capital  stock  of  $25,000.  Its  officers  are:  Henry  Bulthaup, 
president;  Lawrence  Fleming,  vice-president,  and  C.  R  Wil- 
son, cashier. 

Flat  Rock.  Mich.— A  bank  has  been  established  at  thl» 
place  by  Messrs.  Powers  and  Loose.  A  new  building  »lll  be 
constructed  for  Its  accommodation. 

Galveston.  Tex.— The  Texas  Investment  Company,  East 
talizcd  at  $50,000.  received  papers  of  association  on  October 
24.  Those  interested  are:  Horace  Trimhle,  A.  B.  Wood. 
Fred  V.  Taylor,  and  C.  A.  Johnson. 

Hurricane.  W.  Va.— The  Putnam  County  Bank  has  reced- 
ed charter  papers,  capital  subscribed  being  $25,000.  with  the 
privilege  of  Increasing  to  $50,000.  The  incorporators  are: 
A.  L.  Corbly.  W.  D.  Hodges.  T.  M.  Shank.  J.  C.  Henderson. 
W.  H.  McAllister,  R.  V.  Dorseyi  W.  P.  McAboy.  J.  T.  GarseK. 
all  of  Hurricane. 

Harrison,  Okla. — A  new  banking  Institution  has  been  es- 
tablished at  this  place. 

Jeromeville.  Ohio.— Messrs.  Carl  Bros,  of  Shreve  »0hk» 
will  soon  open  a  banking  business  at  this  place. 

Kaufman.  Tex.— The  Kaufman  lx>an  and  Trust  Company 
has  been  granted  Incorporation  papers,  and  will  soon  opea 
for  business.  The  capital  is  $10,000.  Incorporators  are:  G. 
W.  Kelly.  J.  J.  McQuarters  and  P.  H.  Wilson. 

Lansing.  Mich.— The  Wayne  County  Loan  and  Saving* 
Company  filed  articles  of  Incorporation  on  October  15  to 
transact  a  general  loan  and  Savings  bank. 

Memphis,  Tenn. — "The  Financier-"  of  October  2S.  publish- 
ed information  pertaining  to  the  establishment  of  the 
American  Savings  Bank  and  Trust  Company.  The  foHo»- 
ing  officers  have  been  elected  by  the  stockholders:  Presi- 
dent, A.  Goodman;  vice-president.  L  Banks,  and  M.  Ana- 
strong,  cashier. 

Milton.  W.  Va.— With  a  capital  of  $25,000,  with  prlvile** 
of  Increasing  to  $50,000,  the  Cabell  County  Bank  hsa  bees 
authorized  to  commence  business.   Those  Interested  are: 

C.  W.  Beachwood.  L  B.  Bowles.  M.  F.  Parrlsh.  J  W.  ffirt 
G.  W.  Harshbarger,  S.  J.  Kane,  J.  E.  Erwln,  C.  B.  0**8*. 
and  others. 

Pierre,  S.  D. — Francis  M.  Crawford.  L  L  Stephens  and 
John  W.  Lelsleur  have  filed  articles  of  Incorporation  to 
charter  the  Knickerbocker  Financial  Company,  capital!"** 
at  $500,000. 

Redwood  Falls,  Minn.— Messrs.  Gold.  Stabeck  and  Co. 
opened  a  private  bank  on  November  1.  with  a  captu!  it^1 
of  $25,000.  W.  H.  Gold  Is  president;  W.  H.  Wallace  caahler. 
and  E.  A.  Cross  assistant  cashier. 
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MUNICIPAL  BOND  DEPARTMENT. 


AKCOLA.  ILL. 
tone  of  *3.00O  5 

age  Funding  bond*. were  purchased  by 
John  Xuveen  ft  Co.,  Chicago,  at  104.38. 
Tbe  t>rber  bidder*  were: 

8.  A.  Kean.  Chicago  103.00 

Trowbridge,  Nlvcr  *  Co.,  Chicago  101.70 

T.  B.  Potter.  Chicago  104.23 

Drrtll.  Tremble  ft  Co.,   Chicago  100.00 

<Jeo.  M.  Bechtel  &  Co..  Davenport  101.00 

CHELAN,  WASH. 

An  exchange  state*  that  the  State  has  pur- 
chased an  Issue  of  $,-.00  5  per  cent.  5  year 
School  District  No.  31  !>ondit.  at  par. 

CONNKAL'T,  O. 

The  $67,650  5  per  cent.  8*4-year  average 
Paving  bonds,  wot  awarded  to  Mtssrs.  VV. 
H.  Todd  *  Co..  Cincinnati,  at  their  bid  of 
107.11ft. 

CANTON.  O. 

The  $20,000  as  3H  per  cents,  15-ycnr  Sanl 
tary  l>--n  :-.  were  awarded  to  Messrs.  L>enJ»on, 
Trior  ft  Co.,  Cleveland,  at  100.033.  The  same 
flrui  were  awarded  at  100.50  tbe  $0,500  4  per 
cent.  5-year  Street  Improvement  bonds. 
The  other  bidder*  were: 
For  $20,000  a«  3.05's. 

P.  8.  Brigga  &  Co..  Cincinnati  100006 

$20,000  A«  4's. 

ft   Co..   Toledo  100.265 

ft  Mayer,  Cincinnati  100  Ml 

New  Kim  National.  Columbus  103.80 

State  Savings  Bank,  Toledo  103.133 

W.  J.  Heyce  &  Bona,  Cleveland  102.12 

Aa  5'a. 

8eeumngood  ft  Mayer,  Cincinnati  11420 

aa  4  a. 

Prior  ft  Co,.  Cleveland  100.04.1 

W.  J.  Hayee  ft  Son*.  Cleveland  100.00 

As  !>'s. 

State  Savings  Bank.  Toledo  101.64 

Spltxer  ft  Co..  Toledo  101.40 

rim  National.  Baruesvllle  101.36 


BONDS  FOR  SALE. 


SPECIAL  ASSESSMENT  IMPROVEMENT 


CITT  0E  BIRMINGHAM,  ALA. 

The  Mayor  and  Aldermen  of  Birmingham 
will  receive  Healed  proposals  until  Tuesday, 
NovemlK-r  1Mb.  luol.  at  noon,  ror  nil  the  Spe- 
cial Assessment  Improvement  Bonds  that 
may  he  Issued  under  Ordinance*  No*.  SO  to  IO, 
Ofl.  07  and  104  to  lo7  Inclusive,  said  bond*  to 
be  Issued  as  provided  l.v  law  (Acts  of  Ala- 
bama 1!««>  1001.  page  17:«t.  alter  the  comple- 
tion of  the  work  under  tbe  respective  ordlu- 
ance*.  Said  bonds  will  bear  fl  |mt  cent.  Inter- 
e>at.  payable  annua. iy:  will  be  In  denomina- 
tion* not  to  exceed  $500  each,  and  will  run 
for  a  period  of  ten  year*,  but  may  be  re- 
deemed at  the  option  of  the  cltv  at  any  In- 
terest period;  but  If  so  redeemed  the  city 
■hall  pay  as  a  bono*  a  sum  o|tial  to  one-half 
.he  annual  Interest  for  one  year.  1'rlnclpal 
nnd  interest  payable  In  gold  at  the  Hanover 
National  Bank.  New  York.  Honda  also  se- 
cured by  Hen  on  property  Improved. 

No  bids  received  at  less  than  par.  and  mtiat 
be  accompanied  by  a  certllled  check  for  $.'sm. 
payable  to  the  Mayor  ami  Aldermen  of  Blr 
mlnguam.  to  be  forfeited  If  the  bidder  falls 
to  comply  with  Ibe  terms  of  bta  bid.  Tbe 
total  bonds  to  be  Issued  under  said  ordin- 
ance* probably  $50,000  to  $7f..O0O. 

The  City  reserves  the  right  to  reject  any 
and  all  MM, 

Addreas.  R.  EL  KKKR. 

Chairman  Finance  Committee, 
■  in.  Ala. 


BUM  ItlDGK,  N.  J. 

On  October  23.  the  $33,000  4  per  rent.  Park 

bonds,  were  awarded  to  Geo.  C.  White,  Jr., 
New  York,  at  a  premium  of  12,500,  equal  to 

107.314. 
The  other  bidders  were: 

I-  W.  Morrison  $33,702  102.005 

M.  A.  Stein                          80,351  101.0U2 

J.  I).  Kvcrett  ft  Co  30.8113 

Karsnn.  Is-ncb  ft  Co  36.030 

nick  Bros.  Co                    37.327  107.22 

W.  Stanton  ft   Co              36.067  103,048 

Montclalr  Savings  Bank..  37.0X50  10550 

Montclalr  Trust  Co            36.573  1OI.50 

•Lawrence,  Barnum  &  Co.  37.107  106.02 
•Not  considered. 

QBKBSSBORO,  N.  C. 

All  irlds  were  rejected  on  Oct.  25tb.  for  the 
purchase  of  the  ftl.1O.0O0  Sewer  and  Street 
luiproveinent  bonds. 

MOBILE,  ALA. 

The  People's  Savings  Bank,  Mobile,  have 
decided  to  purchase  the  ft*), 000  15-year  op- 
tional Paving  bonds,  at  par.  an  a  basis  of  6 
per  cent.  All  bids  for  these  securities  were  re- 
jected on  October  IO,  which  at  that  time  car- 
ried 4  per  cent.  Interest. 

NEW  YoHK.  N .  Y . 

The  $3,000,000  per  cent,  corporate  stock 
of  the  city,  for  which  bids  were  received  un- 
til Oct.  20,  have  been  awarded  to  the  Central 
Itealty  and  Trust  Co.,  and  Messrs.  Ix-wlsohu 
Bros..  Jointly,  upon  their  bid  of  107.271.  equal 
ling  alsiut  a  3.15  per  cent.  liasJs.  For  a  full 
description  nf  the  securities  see  "The  Finan- 
cier" of  Oct.  28. 

The  other  bidders  were: 
For  all  or  none. 
Harvey.  Flsk  ft  Co.,  Veruillye  ft  Co., 

New  York  107.177 

Domlnlck  ft  Oomlnlrk,  New  York  1O0.753 

Standard  Trust  Co..  New  York  106.722 

Spcyer  ft  Co.,  llediuoiid.  Kerr  ft  Co., 
New   Y  ork ........................ 

N.  W    Hants  ft  Co.,  N.  W.  Halsey  ft 

Co.,  New  York  

Khodes  ft  lilchiiHind.  New  York  

Standard  Trust  Co..  New  York  106.722 

ThaluMinn  ft  Co..  New  York  104.785 

For  all  or  part: 

C.  Schumacher  ft  Co.,  New  York  100.50 

Dick  Broe.  ft  Co.,  I  .a  den  berg.  Thai- 
man  ft  Co.,  New  York  106.164 

For  various  amounts: 

Khodes  ft  ltb-hmond  for  $  1 , 300.  ono  1 00. 700 

Goldman,  Sachs  ft  Co..  for  ftl.3OO.0O0.  .106.700 
Farson,  Leact  ft  Co.,  Kuhu,  Isicb  ft 

Co.,  New  York  fuMMMkOOO  100.27 

l.lkio.ooo  106.15 

l.om.ono  I00.O5 

OOO.000  105.23 

BONDS  FOR  SALE. 


Wright. 

Co  


Phelps  Underwear 
 $15,000 


Franklin  Truat  Co  lOOttW 

J.  L.  Buttenweiser  $23,<»W 

25,000 
25.0M  I 
23.000 


Ueury  Clayton. 


107.00 

104.42 
101.50 
llr.J.50 
1O3.50 
1O4.50 


POUT  CIIF.STEB.  N.  Y. 

An  Issue  of  S4.105.25  3Vi  per  cent.  1%-j 
overage  bonds,  was  recently  awarded  to  tbe 
Port  Chester  Savings  Bank,  at  100.1B. 

SALEM,  O. 

Messrs.  Sctisongood  ft  Mayer.  Cincinnati, 
w  ere  awarded  on  Oct.  28.  the  $22,000  4  per  ct. 
1.22-yeor  Improvement  bonds,  at  101.260. 

TF.X ABKANA,  AUK. 

The  $5S,000  0  per  cent.  20 year  Street  Im- 
provement Isolds,  were  awarded  on  the  26th 
ult.,  to  local  iuvestora,  at  a  premium  of  $100 
equalling  100.15. 

WATKBTOWN,  MASS. 

On  the  28th  ult.,  the  $50,000  notes,  matur- 
ing April  10.  WOt,  were  awarded  In  tbe  Bllot 
National,  Boston,  at  3.40  per  cent. 

The  otJier  bidders  were: 

Jow.  Parlo  r  ft  Co.,  Boston  8.58  p.  c. 

George  Mlxter.  Boston  3.67  p.  c. 

XENIA.  O. 

On  the  25th  Inst.,  the  $39,000  4  per  rent. 
1-5-year  Improvement  bonds,  were  aold  to 
Messrs.  Hudolph,  Kleyliolte  ft  Co.,  Cincinnati, 
at  Uielr  bid  of  100.75. 

TOUXGSTOWN.  O. 

Tbe  Firemen's  Pension  Fnnd  of  Youngs- 
town  bos  been  awarded  the  $250  and  tbe 
$1,320  Grading  and  Sewer  l»nda.  both  laauea 
bearing  3  per  cent.  Interest  aad  maturing  In 
aliout  5  years,  at  Its  respective  bids  of 
101.00  and  102.12.  The  First  National, 
vlile.  bid  101  0,  for  lK,tb 


ATLANTA,  GA 

*$t8.000    3J£  PtR  CI  M    30  YEAR  BOWS. 

Healed  proposals  will  Is?  received  at  the 
oflbs-  of  the  Mayor  of  Atlanta,  (.a.,  uuttl  12 
o'clock,  m.,  Tuesday,  Decemtker  3d.  iisil.  foc 
$4 18.1  a  a  1.00  CltJ  of  Atlanta.  Ga..  :to  year  34 
per  cent.  Gold  coupon  Imnd*.  of  fti.ooo.oo  each, 
due  Oecenilsr  31st,  1031.  lnter.-st  payable  July 
and  January.  In  New  York  and  Atlanta.  Bids 
may  lie  for  the  whole  or  part  of  said  bonds. 
Bidders  to  enclose  with  bid.  certified  check 
for  five  per  cent,  of  par  value  of  nun  hi  lit  bid 
for:  checks  to  l«»  made  paynble  to  the  order  of 
Thna.  J.  peeples.  City  Treasurer.  Bidder* 
will  lie  rei'iulrcd  to  receive  and  pay  for  bonds 
allotted  them  on  lbs-ember  31st.  lDtM.  Tbe 
right  is  reserved  to  ri-jcet  nnv  or  all  bid*. 
LIVINGSTON  Ml  MS.  Mavnr. 
WM.  C.  IUWSOX.  Chairman  Finance 
Committee. 

For  further  Information,  addreas,  3.  H. 
Goldsmith.  City  Comptroller. 


BONDS  FOR  SALE. 

RE-OFFERING. 
Gty  of  Los  Angeles,  dlifornia. 
$  2,000,000 
S44   PER   CENT.  40  TEAR 
Water  Works  Bonds. 
Sealed  proixmals  will  be  received 
until  1 J  o'clock  A  M., Monday, No- 
vember J8,  \9Q\, 

for  the  purchase  of  $2,000,000  40-vcar  serial 
3"i  ps-r  cent.  Water  Works  ttonds.  Bonds  will 
b.-ar  date  of  Octolier  1.  l!»'l;  lie  In  denomina- 
tions of  $1,000  each,  with  Interest  payable 
semi  attuuully  (April  and  October  1st),  nt  the 
oVAo'  of  the  City  Treasurer.  Principal  ma- 
tnre*.  ,V>  bonds  in  the  lirst  day  of  October, 
I'.srj.  and  .V>  Ismds  each  vnr  thecstfter. 

Thi^se  s»H-iirltles  were  favorably  carried  at 
an  ebs-tlnn  held  August  2Nth.  1W1,  rec-lvlng 
more  than  a  two  thirds  vote,  and  an-  author- 
laed  by  a  it  ordinaiiis-  adonied  bv  the  Council 
of  tlie  City,  at  Its  me.-tfrig  held  f 
4th.  and  apprtned  SeptemlMT  7th. 
Certified  Cheek  I»rO.(  Par  ( 
With  Bl^s. 

Messrs.  Dillon  and  Hubbard.  New  York, 
hare  appro\.-d  the  Issue  as  to  It*  legal  pro- 
ceed In  its. 

The  right  to  reject  any  or  all  bids  la  re- 
served. C.  H.  HANCB, 
Clerk,  City  of  Ixw  Angeles.  California. 
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SEALED  BIDS. 

AXBOK,  o. 

Auction  will  IM  held  Nov.  15.  «t  10  a.  m., 
F.  W.  Sblrer,  Clerk  of  the  Board  of  Educa- 
tlcm.  officiating,  for  the  dispoeml  of  $35,000 
School  bonds.  They  will  be  of  $1,000  <*nota, 
maturing  In  11,  12,  13  and  14  ye*iin»  from  ihc 
date  of  wile.  [UfarOtt  will  l>c  payable  semi 
annually  i4  per  •••  in.*  Thi-se  bonds  are  Issued 
nnde-r  Section  3!i0l  of  lln-  Revised  Statutes, 
mnl  a  resolution  of  the  llourd  passed  Oct,  22, 

una. 

bai  kd,  TEX. 

It  Is  re|M>rh*el  :tnil  bids  arc  being  re*ee!ve*d 
for  an  Issue  of  *4.HOO  4  per  ••••HI.  builds.  J,  B. 
Haruioti  Is  Mnjeir. 

BALTIMORE.  Ml). 

Cteaqa  X.  Xuraoni,  city  Register,  writ.** 

'The  Financier"  ttial  s.*aled  bids  Mill  I,.,  ft 
cclved  until  Dee.  23.  at  12  111.,  for  the  pur 
cbase  of  $l,t««\i«o  per  lvut.  Refunding 
bond*  TlK'  Mcurlllm  will  lit-ur  dale*  i»f  Jan. 
1,  1002,  and  uinture  lu  1KV2,  the*  Interest  )>•'- 
IliX  payable  *e*ii>i-annually  at  the  Merchants 
National.  The*!«'  bond*  are  l**tie*el  uneb*r  Cbup- 
ter  2 H»,  Statutes  of  |M  The  fotb>»liig  whnW» 
the  tloainlal  condition  of  tin*  city  to  be: 

valuation.  1001  $14!>*..-.27.Mii 

vulualion   253.'.*«,.5.<e2 

Total  vnluiilioiig   4o2.514.43l 

Tag  rate,  u«»l.  *H*r  $1.*»«>.  Illt.tO. 
1'opulntlun,  num.  50N.U57. 

BIRMINGHAM.  ALA. 

Sealed  bids  are  naked  by  It.  II,  Kerr,  Chair 
man  of  the  Finance  Commit t<*c,  until  Nov. 
1U.  at  12  in .,  for  the  pure-haw  of  from  PMIU 
to  $75,<M>  U  per  eeul.  semi  annual  10-year  op- 
tional Special  Assessment  Improvi-meut  teoiiels. 
They  will  be  In  denominations  not  to  exe-ce*d 
•800  (Mb.  and  a  eertllicd  check  for  $800  Is  re 
qulresl  with  Uds. 

The  oflctal  advertisement  calling  for  bids 
U  put. list..-.]  In  anotlier  columu  e>f  this  de 
pan  went. 

BOXD  11  ILL,  O. 

Village  Clerk,  J.  J.  Klphart.  will  rece've 
sealed  bids  until  Nov.  30.  at  12  m..  for  die 
purchase  of  $2.(102.(11  5  per  cent.  1  loyeur 
Improvement  bouds,  bearing  date  of  Sept.  20, 
1001,  with  Interent  puyuble  s.*iiu«iiuueijly . 

MUD  ISLAND,  MINX. 

IHds  are  being  rccelvi'el  and  will  be  ope'ned 
Tiie*sday  or  Wiilue-sday  of  this  week,  for  the 
purchase  of  $5,oo0  5  per  nut.  K»-ye*ar  School 
bonds.  Tbi-y  will  be  of  $500  or  $1,000  each, 
With  the  interest  payable  annually. 

COLORADO  SrillXOH,  COI.O. 

Skilled  bids  will  be  repilvod  by  K.  M.  Mac- 
Mlllan,  City  Clerk,  until  Nor.  4  tto-day)  at 
7.30  p.  Ul  .  for  tile  purchase  of  $611,000  4  per 
cent,  aeml  aUMl  10  15-year  optional  Water 
Works  Extension  leonds.  They  will  bear  elate 
Of  Nov.  1,  1801,  be  of  |t,000  eoe-n,  and  bleU 
■re  to  be  neeompanlod  by  a  eertllled  check 
for  $.-.,<»«>  The  rinanclal  condition  of  the  city 
la  n*  follows: 

valuation,  on  13  basis,  1900 

$H.03U,o35 

ssid    valuation   on    full  value, 

I!"  »l   20,000,000 

Total   bonded   debt.    Including  this 

•  laaue    1.242.O00 

Floatlnit  debt.  Oct.  1.  1001   tlU,o7li 

Cash  lu  sinking  fund  


Notice  of 

BONDS  CALLED  FOR  PAYMENT. 

Comity  (TOW Mill P)  Rail 
f.«r  payment,  as 
November  1st, 


Holders  of  IVitm.ii  rant**  (1 
road  Bonds  will  prevent  thrill  I 
no  Intere-sl  will  be  peibl  after 
1001 . 


joiin*  n.  day. 

Treasurer  of 
Person  County,  N. 


lu  Trcaanry,  Oct.  1,  1901.  Inc. 

sinking  fund   43,020 

Population,  est.,  29,1(12. 
CASTLEMORE.  ONT.,  CAN. 

fteenlcet  tenders  are  asked  by  X.  Harrison, 
Township  Clerk,  until  Nov.  7.  M  12  in  ,  for 
the  purchase  of  $2,500  4  per  rent,  debentures. 
COLLI  N'WoiiD.  OXT.,  CAN. 

Se-aled  1end"Ts  are  called  until  Xov.  12,  by 
Town  Treasurer.  A.  D.  Ktilcht,  for  rbe  pur- 
I'luise  of  the  fi  !!owlnir  de**enturi*«: 
»|0,n«>  f.,r  Kleetrlc  l.luhts. 
.•..Olio  for  Water  Works. 
0,200  for  Hcbenturo  Acta. 
4.»J0O  for  Local  Sewer  Improvements. 
MM0  for  Loral  Slelewnlk  Improvements 
incKsnx.  TEXN. 

It  Is  re-pe>i1ed  that  J.  S.  Johnson,  City 
Treasurer,  will  receive  sealed  bids  about  the 
llrst  We*e*k  In  D.'C.  for  the  purchase  of  $3.">,- 
000  4  per  cent.  30y«ir  Water  Works  and 
HtfCtlte  Uifhl  bonds. 

DKXVr.lt,  PA. 

An  Bneunflrmed  report  state**  that  fs.000  4 
per  eeut.  20  veeir  Scheeol  leonils,  are  be-lng  eif- 
fe*re*d  for  sjile  by  sewle*d  bids,  until  Nov.  8,  at 
S  p.  o*..  by  the  Board  of  Hducntlon. 

D0VBB.  X.  J. 

Senleel  bids  will  be  received  by  Harry  S. 
ivters.  Ma>-.«r.  until  Xov.  IS,  at  6  p.  in.,  for 
»iio.ooo  4  per  rent.  5-30-year  optional  Water 
bonels.  They  will  binr  date  of  Aug.  1.  loot,  be 
of  Jl.ooo  i-aeh.  with  prliiel|ial  and  Interest 
parable  at  the*  Xatlonal  Union  Bank  of  Dover. 

BAST  CLEVELAND  TWK.  O. 

wemit'U  iiieis  v*  ill  tie  rrcelveet  by 
e*v.  tlerk,  Il.sinl  nf  Edueatlon,  at 
i.mll  Nov.  30.  eit  13  p.  m.,  for  the  purchase  of 
f3M"«  4  per  cent  semi-annual  20-year  Srbool 
lllstrtct  liemds.  Bids  will  be  opened  and  »e- 
eurltlea  awarded.  Dec.  2.  at  8  p.  B.  They  will 
be  of  (1,000  each,  with  Uie  principal  and  In- 
teis*»t  payable  nt  the  Kali  mount  Surlnga 
Bank  Coiutiaii.v.  Thess*  bonds  were  favorably 
\otvd  at  an  elee*tion  bi*td  Oct,  8,  and  are  Is- 
sued under  Sections  3001.  3HP2  and  3MU8  of  the 
Rei-lsed  Statutes,  and  a  n-solulion  adopted  by 
the  Board,  tlet.  21,  1001. 

FILLMORE.  X.  Y. 

A.  II.  Lynnn,  Town  Se'cretary.  will  ree*e*lve 
sraled  bids  until  Xov.  12.  at  1  p.  for  the 
purchase  of  ft."»>  4  per  ce*nt.  Colon  Free 
School  District  Xo.  11  Ikiii.Is.  They  will  lie  of 
*.VI0  cadi,  binr  dikte  of  sale,  and  mature  one 
bond  annually  COOaiOOClBf  Jan.  1.  1007. 

FKBMONT.  O, 

C.  F.  Bell.  City  Cleefc.  calls  for  a.-ale*el  lada 
until  Xov.  20.  at  12  m  .  tnr  t».'.>M  11  5«  year 
averaire  RefundluK.  and  (O.rsio  10  1 ,1-ye-ar 
jiven.**.*  Wate*r  Works  Imnds.  Both  laani's  will 
lirar  4  per  c<*nt.  aeiui  anuinil  Interest.  A  ccr* 
tlfled  chen-k  for  »K»  Is  reiiuln'd  with  Mda. 

CLRXVIM.E.  O. 

Ira  C.  Farley.  Village  Clerk,  calls  fea-  seal 
ed  bids  until  Xe.v.  25.  nt  12  m..  for  113,000  2 
einr  Bve-raee  Sewe  r  bonds.  The  Interc*  Is  to 
be  bid  and  ne>t  to  eXCCCtl  0  per  CeSt.  The*)  will 
lee  tef  |906  hmA,  l«'ar  date  of  Oct.  1.  1901,  m 
turtng  oae-thlnl  nnnually.  A  <t*rjllb*il  etns*k 
for  9MU0  Is  re*.|iilred. 

LAt  UKSS  CO.,  8.  C.  (ADDITIOXAL). 

As  r.  p..rt.sl  lu  '  The  Flnanob*r"  of  Oct.  21. 
seah-d  Mds  eleiac  with  J.  S.  DrumiiHuid.  Su- 
nerrlaOT,  on  N«.v.  »>.  for  the  pnr.hnse  of 
»75.<«»i  4  is-r  ee*nt.  30-year  Refunding  bonds. 
S.s*urlrl.ie  will  l»nr  date  of  Jan.  1.  1002.  with 
Inberiwt  [siyable  se-mWinnually  at  the  Pe*op|e's 
Iakiii  Exchange  Bank,  Ijinrens.  where  the 
piine4|Mil  will  also  lie  paid.  Denominations 
*|00,  f5t m,  or  fl.ooo  each,  at  the  option  of  the 
buyer. Hconrltb aarelssueel  unde-r  Art  of  '01, No. 
4il5,  page  v.*4 ;  ai  ts  ISbel,  Xo.  40.  pager  80  aa 


ame  nde-d  by  Acta  of  1H0R.  Xo.  43,  page  71.  TV 
following  atntomcDt  Is  official: 

Assessed  vn  I  nation  

Real  valuation  8,i«X>.«» 

Total  de>bt  with  this  Issue   \Vi.M 

Tax  rate  pe-r  S1.00O  14H  mills. 
l'opukatle>n,  37.587. 

LATROBE.  PA, 

Seraled  bids  will  be  recelvi*d  until  Xor  11, 
at  8  p.  m.,  by  11.  II.  Smith,  B*->rongb  Inn- 
ure*r.  for  |25.ooo  I'j  per  ceut.  2030>e»r  of- 
tlonal  Kuudliig  bonds.  The  prltx-lpal  and  l&trr 
i-st  (ae*ml-auniially)  will  be*  payable  it  U« 
Flnet  National.  Ne*w  York,  leoinls  villi  be*  at. 
|l.n<»l  ea<-h  and  biter  <lite  of  Nov  1,  ]'.<i|.  A 
eertlllesl  cheek  f<«*  HvOOB  Is  re<iulr*-d  witt 
bids. 

los  ANGELES,  cal. 

The  *2,0l<0.0i»0  3%  per  cent.  40-yi-ar  Witcr 
Works  ttuiids.  nhlcli  were  offered  f**  »<U-  aa 
til  Oct.  21,  auel  all  bids  rcjce-u-el.  are*  trtil* 
<*el  until  Nov.  1H.  at  n  a.  m  .  by  C.  II.  Hji.t. 
City  Clerk.  The  wcurltii**  are  ts*ue*d  sailer 
the  autlieirlty  of  an  Act  of  the  l„*gi«4ittUT  of 
Callfeirnln,  In  effect  Jan.  25.  1901  iStatotrs  of 
1901.  page  27).  and  provided  for  In  iMIatser 
No.  0087.  new  series,  as  amended  by  or«s- 
nnee  8713.  Bond*  will  lw  eertllled  «<  t.  their 
genulne-ness  by  the  Called  Stat***  M*.-ri«T 
tc  Trust  Co..  New  York.  Tbe  followhu  e-Jte- 
inent  la  offlelal: 

Assessed  valuation  r3ei.J4.ltT7 

Ileal  vnbuvtion.  aatlnaHl «   I4n,i«si,l» 

•Te^al  bombs)  dH.t.  without  Mil. 

tomm   l.iKw: 

•Balance  outstanding  Sept  .'lO.  19oi. 

eerlglnat  amount  ls«u<-d  being..,  iOltVM 

Population.  190O.  110,570. 

Tile4  adv«srtlw>meiit  e-.illlng  for  bids  l«  ?«!>- 
Ilabeej  In  aneeher  column  of  the  MuaM**! 
Bond  Department . 

LEMOORE.  CAL. 

W.  F.  Ilolscr.  City  Clerk,  will  w*Hr  »«l 
e*d  profiowls  until  De*e\  2.  nt  H  p.  m  .  f,*f  T«* 
00O  (1  per  cent.  4o-y«  ar  BlegtrtC  Light  »nJ  Wn 
Mr  Works  bonds.  They  will  hear  dab***  Jtf 
3.  10O2,  be  of  $275  esj.-h.  mltli  lnter<*st  payitk* 
•emlsinnually.  A  cenlOcd  ch.>ck  b*r  N  ter 
Is 


LIBHBTY.  N.  V. 

Se-ale-d  bids  will  lee  opened  Nov.  S.  at  II  a. 
by  PtmMmM  imvld  8.  Hill,  for  tb^  purebw 
of  *10.<««>  R.|5  vesir  Sewer  bonds.  »iib  119*- 
est  rate  to  be  bid.  They  frill  be  dat.-d  Sol  IV 
1001.  A  cortln«*d  che  ek  for  5  per  eeaL  Is  r«- 


lUSSOriiA,  MONT. 

The  Bernrd  of  Educatinn  reill  for  bmMI 
oirtll  Nov.  23.  for  the  pnrchaae  of  $4i<»»  I 
per  <vnt .  10-20-yenr  optional  School 


BONDS  FOR  SALE. 

SPARTANBURG  COUNTY, 

South  Carolina. 
$40,0(10  4  PER  (  EXT.  50  TEARS- 


The  County  Board  of  Commlaslonets  of  "'J*;1 
tanburg  Conntv.  8o.  Care,|lna.wllt  n-v-.i  >  *sJj 
nntll  D Be" EMBER  3D.  1901.  for  P'«»*»  « 
2<>-.ve>ar  4  per  cent,  coupon  bonds  of  «'-'  >  " 
ty,  leenring  date  of  January  lat. 
pamble  lat  January,  lat  July. 
The  lionda  are  non-caiable. 
Tbe  right  to  reject  any  and 
served . 

Tbe  pn-Miit  bonded  debt  of  the  i — 

tv  la   #21*'  I 

And  the  nam  aard  value  of  prop- 

erty  la   Ill  *8Tna» 

Copv  of  art  authorising  bonds  »»■'  «,T  •*• 
r  Infortnallon  can  be  bad  by  addr^sslaf 
J.  D.  LEONARD,  Conntv  8nper 

Spartanbort.  S  <-  * 
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NORWOOD.  O. 

8enlcd  hlds  are  asked  until  November  25, 
at  12  m..  for  $17,415.74  0  per  rent.  •.  *.  O-.vrnr 
Se-wcr  DUtrlet  iKinds.  A  certllled  check  for  5 
per  cent,  la  required  with  bids.  W.  K.  Wleh 
gnt  I*  Village  Clerk.  Johnston  Rulldlug,  fin 
clmnitl.  Ohio. 

OGLETHORPE,  OA. 

Scaled  Mils  nil]  he  received  until  Nov.  8, 
at  3  p.  m  ,  by  Mayor.  M.  N.  Chllds,  for  the 
purchase  of  $5,000  5  per  cent.  School  l*>nds. 
oiKtnritu'  In  30  years.  Principal  and  Interest 
parable  at  a  place  optional  to  pnr.-hai.er. 
Bonds  hear  .late  of  Oct.  1.  1001.  with  1nt.-r.nt 
semi-annually. 

PASSAIC  CO..  N.  J. 

C.  W.  MatrbM.  Clerk  of  the  I.IMle  Falls 
Township  Sclieol  District,  will  sell  on  Nov. 
7,  at  8  p.  m..  $18,000  4  p.-r  cent.  School  bonds, 
maturing  $3.0110  annually  commencing  Ave 
yran  after  dale. 

PKOItlA.  ILL.  (ADDITIONAL). 

"The  Financier"  of  October  21.  reported 
that  stlfl.OOO  Vi,  per  cent  10  20-year  optional 
hon,ds  nr.-  offered  for  sale,  by  3.  C.  Undsay. 
Town  Clerk,  until  Nov.  4th.  Rids  close  at  4 
p.  m  .  on  the  day  In  question;  bond*  will  be  of 
fl.OOO  each,  with  the  Interest  tn  1m-  payable 
semi-annually  at  a  place  suitable  to  purchaser. 

SAN  JUAN,  PORTO  niCO. 

Sealed  bid*  wilt  be  received  by  Mayor,  Man- 
uel Egosene.  until  Nov.  23.  at  4  p.  m..  for  the 
pnrcliaso  of  $«no.0OO  various  municipal  bond*. 
The  bond*  will  bear  date  of  Jon.  1.  1!HI2.  bear 
6  per  cent,  seml-ennunl  Intereet,  and  mntiire 
In  20  years  optional  after  10  year*.  They  will 
be  of  $.1,000  denomination,  with  principal  and 
Interest  payable  In  gold  either  In  Ran  Juan  or 
New  York  City.  The  hond*  are  turned  under 
an  Act  of  the  Porto  Rico  Legislature,  approv- 
ed Jan.  81.  1001.  Section  38  of  the  organic  nol 
of  the  United  States  Congress,  pa«scd  April 
12.  1000.  A  cerllfled  check  on  a  National  Mank 
of  the  United  State*,  paynble  to  the  Mayor, 
for  $10,000  la  required  with  bids. 

8IIEKRUKN.  MINN. 

Village  Recorder.  Henry  Rose,  will  receive 
axNiled  propoanl*  until  November  0.  at  8  p.  in., 
for  $4,500  4Vi  per  cent.  10-20  year  optional 
.Water  Work*  Improvement  bonds.  Four  bond* 
will  be  of  H.fNU  each  and  for  $500.  A  certified 
for  $100  mum  accompany  offerings. 


TRINIDAD.  COLO. 

Mention  of  the  Issuing  of  $70,000  Water 
Works  Improvement  bonds,  appeared  In  "The 
Financier"  of  Sept.  2!  City  Clerk  V.  II.  Hum- 
phries, will  r«ce Ire  scaled  bids  for  this  Issue, 
until  Nov.  25,  at  7.30  p.  tn.  They  will  boar  5 
per  cent,  annual  Interest,  parable  send  an- 
nuiillv;  bear  date  of  October  1,  1001.  matur- 
ing lu  15  years,  optional  after  10  years.  Prln 
elpnl  and  Interest  will  lie  payable  cither  at 
the  First  National.  New  York,  or  al  the  City 
Treasurer"*  ofllco.  A  certified  check  for  $1,500 
Is  required  with  bids.  The  financial  statement 
of  the  city  Is  reported  to  be: 

Tax  valuation.  lOOl,  est  $2,000,000 

Total  debt.  Jan.  1.  1001   ¥WtM 

Water  debl.  Included  In  above   Stt,«M 

Tax  rate  per  *l.n.io  (WO)  $15.00. 

Population,  lorn,  5,315. 

LTIOA.  N.  Y . 

City  Clerk.  J. .tin  A.  Cantwell,  will  sell  by 
public  auction  on  Nov.  12,  at  nwn,  the  follow- 
ing 4  per  ct.  r.-glsered  Paring  Ronds,  aggre. 
gating  IM.aST.4J9;  all  dated  Aug.  2.  1001. 
$18,000.57  llb-.-ek.-r  Street. 
]<l,73«.fle  Lincoln  Avenue. 
11.024  87  Kossuth  Avenue. 
A  certified  cheek  for  $1,000  Is  required  of 

bidder. 

WEST  COVINGTON.  KY. 

A.  C.  Collins.  City  Clerk,  will  receive  seal- 
ed bids  until  Nov.  18,  at  12  ro..  for  the  pur- 
chase of  $8,500  4'i  per  cent.  Refunding  bonds. 
Tliev  will  bear  date  of  Oct.  15.  1001.  and  ron- 
ton- in  5  yenr*  from  date,  with  the  Interest 
parable  annually,  together  with  principal,  at 
the  ..trice  of  the  Cltv  Treasurer.  They  will  be 
Issued  In  denominations  of  $100  each.  Mr.  Co|. 
llns  state*  the  financial  condition  to  be  as  fol- 
low*: 

Assessed  valuation  $5,000,000 

Heal  valuation   8.000,000 

Total  debt  »1rh  Mils  Issue   30.2G2 

Tax  rate  per  $1,000,  $0.00, 
Population,  1.800. 


SPARTANRURG  CO..  8.  C.  (ADDITIONAL). 

The  $50,000  4  per  cent.  20-year  county  bonds, 
xrhbii  are  advertised  In  another  col- 
umn, are  Issued  under  Act*  of  1000,  page  556. 
The  ordinance  authorizing  their  «ale  was  fa- 
Torably  passed  Feb.  10,  1001. 
8PRINOPIKI.D,  O. 

An.-tion  will  be  held  Dec.  3.  nl  7.30  p.  m., 
for  $1.241  25  fl  per  cent.  8- rear  average  Im- 
provement lM>nds.  They  will  hear  date  of  Dec. 
1.  1001.  with  principal  payable  semi-annually. 
K   N.  IJintx  Is  City  Clerk. 


Mingus  Mountain 
Copper  Company 

'LIMITED) 
Mines  located  In  the  Krojil  Verde  Mineral 
licit,  nuur  Jerome.  Arizona 

No  Preferred  Stock    No  Indebtedness 

A  limited  amount  of  Treasury  Stock  Is  now 
*"''!»  I'll ti"Ir"l"7  'l,'>'*l"p  tho  Mil,e8  a"u 


VHR8AILLES,  O. 

Sealed  bids  will  be  received  until  Nov.  2fl. 
at  12  in.,  for  xio.nno  5  per  cent.  Water  Works 
and  F.lcetrle  Light  Imiids.  C.  F.  Lyon*  I*  Vil- 
lage Clerk. 

WILLS  POINT.  TEXAS. 

John  H.  Kinney,  Mayor,  will  receive  «ealed 
bids  until  Nov.  5.  at  12  m  .  for  the  purchase  of 
$5,000  School  and  $7,000  Refunding  I  Kinds, 
both  Issues  bearing  5  per  cent.  *eml-«nnnal  In- 
terest. They  will  boar  date  of  Oct.  1.  1001. 
and  mature  In  20  years.  A  deposit  of  $100  I* 
necessary  with  bids. 


Mingus  Mountain  Copper  Co- 

ll.iniite.ll 
■7.1  Tremont.  St.,  ROMTON,  Moss. 
224  DoukI.is  IlldK  ..  LOS  AN'tJKLlS.Ca: 


 INFORMATION. 

ASHLAND.  O. 

Ry  roe  declrtlve  vote  of  800  to  131  the  pro. 
position  to  Isnnd  tile  village  for  $00,000  for 
Sewers.  carried  at  the  election  hold  Oct.  28. 

BOWLING  GREEN,  O. 

An  ordinance  ha*  lieen  passed  anthorialng 
the  Issuance  of  $0,500  4  per  cent,  semi  annual 
Sewer  System  tmnds.  They  will  be  of  $500 
w»oh.  matnrlng  one  t«nd  annually  from  Sept. 
1.  1003  to  looo.  and  two  Winds  yearly  there- 
after  to  1012.  Alex.  Williamson  Is  City  Clerk. 

ALLENTOWN.  PA. 

$22,000  m  per  cent  Refunding  bonds  will 
be  Issued  to  take  up  those  falling  due  Jan. 
1.  1002.  amounting  to  $1(1.500.  $0,500  of  this 
Issue  will  be 


ASOTIN  CO.,  WASH. 

The  County  Commissioners  have  passed 
resolutions  providing  for  the  Issuance  of  $25,- 
000  5  per  cent.  20-year  Refunding  bond*.  They 
will  bear  date  of  Dec.  2,  1001.  Messrs  F.  R. 
Fulton  A-  Co.,  Chicago,  rave  already  purchas- 
ed the  Issue  at  par.  These  bonds  are  Issued  to 
retire  those  bearing  0  per  cent.  Interest. 

BUFFALO,  N.  Y. 

It  Is  MM  rhat  the  $500,000  second  mort- 
gage as  well  as  20  per  cent,  of  the  first  mort- 
gage bonds,  will  be  defaulted.  This  Is  due  to 
the  financial  failure  of  the  Pan  American 
Exposition. 

BRACRBRIDOK,  ONT.,  CAN. 

An  Issue  of  debentures  will  be  floated  i$4,- 
500)  ret  an  addition  to  the  public  school  build. 
■»*. 

BANGOR.  MICH. 

A  special  election  will  be  held  tn  vote  on  the 
proposition  of  Issuing  $3,000  bouds  for  Bridga 
building  purpose*. 

BEATRICE,  NEB. 

The  Thompkln*  County  Natlmial  and  the 
Bangor  Savings  Bank,  have  tiled  suit  in  the 
United  State.  Circuit  Court,  agnlnat  the  city, 
to  recover  moiiev  due  on  Sewer.  Paring.  Out- 
terlng  and  eurtdng  bonds.  The  first  plaintiff 
asks  the  sum  of  $10,702,  while  the  second 
asks  $2,100.  The  securltleii  were  Issued  In 
1880  and  default  has  been  made  lu  the  pay- 
ment of  Interest  for  several  year*. 
CAPE  MAY.  N.  J. 

The  question   of   floating   $45,000  Bridge 
bouds  Is  being  spoken  of  by  the  official*. 
CHILL1COTHE.  MO. 

The  citizens  of  this  place  will  again  rote 
on  the  mil  a  Id  pa  I  Water  and  IJght  plants 
proiiosltlon. 

DELTA.  LA. 

The  Board  of  Commissioners  at  a  recent 
meeting  passed  resolutions  to  strange  with 
the  New  Orleans  National  to  take  up  the  20 
year  6  per  cent,  bond*  of  the  district,  amount- 
ing to  $175.0**1.  which  were  Issued  Nov.  24, 
1801;  the  mid  lmnk  to  bold  them  on  a  tt  per 
cent,  basis  until  Jan,  1.  1002,  when  new  bonds 
for  a  like  amount  will  be  Issued. 

ELM  HURST,  CAL. 

An  eleetlon  Is  called  fo  Nov.  10.  to  vote  on 
$15,000  5  per  rent.  15  year  Lockwood  School 
District  bunds. 

GREENWOOD,  S.  C. 

The  $40,000  Water  and  Sewer  bond*,  will 
*non  be  offered  for  sale,  bearing  5  per  cent. 
Interest  and  maturing  from  20  lo  40  years, 
and  be  of  $500  and  $1,000  i 

JUIjIAETTA,  IDAHO. 

A  *pcclat  election  will  be  called  to 
flooutig  $2,300  School  bonds. 
LUBBOCK  CO..  TEXAS. 

The  attorney  Oenernls  Department  b 
tborlzed  the  Issuance  of  $13,000  Court 
and  Jail  Refunding  bonds. 


Cab'.'  address. 


Liritf  DiM.-lfie* 


BANKING  HOUSE 


or 


G.  V.  C.  BACON  &  CO. 

UNION  BUILDING 

40  Stare  Street,  BOSTON 


ARARI.  LA, 

If  the  IsMilalana  Supreme  Court  holds  valid 
an  Issue  of  $10,000  Drainage  District  No.  2 
bonds,  they  will  be  offered  for  sale  some  time 
during  this  tuoutb. 


Transact  a  general  Banking  Businoss. 
act  aa  Fiscal  Agents  for  Corporations 
and  negotiate  security  Issues  of  Ran- 
roaas  and  other  Companies 

Execute  Commission  Orders  and  deal  In 

INVESTMENT  SECURITIES 
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LONDON  VI LLE,  O 

On  tbe  2t«t  alt.,  the  Issuing  of  $2,500  Wa- 
ter Work!  bonds  waB  carried  by  a  large  ma- 
jority. 

LAFAYETTE  CO.,  MO. 

Bonds  Nob.  10  and  11.  for  $1,000  each,  la- 
med July  23.  1800,  on  which  Interest  censes 
on  Noveralier  1,  have  been  called  for 
at  the  County  Treasurer's  office.  The 
were  floated  for  tbe  beneflt  of  Bnl-a-var  town- 
•hip. 

MANSFIELD,  LA. 

Official  advice  to  "The  Financier"  atatea 
that  tbe  $13,500  Water  Worka  and  Electric 
Llirht  l»nda,  will  be  sold  Deo.  Slat.  They 
will  bear  »  per  cent.  Inten-st.  payable  serul- 
•  nnnnllr;  be  of  JMSi  each,  maturing  from  tOOS 
to  liKCi.  with  the  principal  and  Interest  pay- 
able at  tbe  Bunk  of  DeSoto,  Mansfield. 

MONTGOMERY.  ALA . 

A  serloua  phase  of  the  F.nphaula  National 
failure  develops  In  a  statement  made  by  Wra. 
C.  Dates,  ex-Governnr,  who  baa  50  Alabama 
State  tM.nd*  of  $1,000  each  In  the  Institution. 
Gov.  Date*  found  only  two  of  his  bonds. 

MONITEAU  CO..  MO. 

Tbe  county  hns  called  an  election  to  deter- 
mine If  bonds  for  a  new  court  house  shall  be 
Issued. 

MADISON  VILLE,  O. 

The  Issuing  of  $25,000  Electric  Light  and 
Water  Work*  Improvement  bonds,  Is  under 


by  Jno.  B.  Day.  County  Treasurer, at  itoxboro. 

The  official  cull  la  published  In  another  col- 
umn of  the  Investment  department. 

WBISER,  IDAHO. 

School  District  No.  44  bonds  •*).■«»..  have 
been  authorized. 

WHEELER  CO..  TEXAS. 

On  the  22.1  ult..  an  Issue  of  $12,480  Jail  Be- 
fundiug  bonds  was  rcgUterrd  by  the  Attor- 
ney General. 

WEST  SL'l'EUIOB,  WIS. 

Another  bond  suit  has  been  filed  against 
the  city  by  the  White  River  Savings  Bank. 
(Vermont.)  The  Institution  demuuds  payment 
on  ju.ujo  Special  Improvement  buudii,  togeth- 
er with  the  lutcieal  due  thereon.  The  mailer 
Is  lu  the  bunds  of  the  city  attorney. 

WASHINGTON. 

The  state  Treasurer    calla  fur 
$110,487.85  General  fund  Warrants, 
.d  rrotu  70,135  to  7b, WM.  Interest  ceased  Oct. 

28. 

WHEEUNG,  W.  VA. 

Tile  Loan  Couuuiulonera  have  called  for 
payment  ul  the  Bunk  of  Ohio  Valley,  Wheel- 
ing, Interest  ecuniug  Nov.  1,  bouds  Issued  la 
1881.  uud  uumlH-red  as  follows;  $100  each— 
Nos.  02.  141.  100,  202,  202.  302,  304.  347.  SOT. 
Hi,  MKi,  4W.  441,  407,  470,  47b,  010.  640,  557, 
581,  5i>4.  000,  044.  003.  088,  OSt).  tfi»7. 

$500  eacb-Noa.  753,  700.  7U5.  and  824. 

$1,000  each— Nos.  835,  857,  and  SOU. 


The  Boston= Arizona 
Gold  and  Copper 
Mines  Company 


Own  free  and  clear  one  of  the 
Mining  Properties  in  Arizona. 
High-Grade  Ore. 

Large,  True  Fissure  Veins. 

A  proposition  worth  i 

Send  for  prospoctus. 

Subscriptions  for  Treasury 
solicited. 

W.  G.  AYLSWORTH. 

SL,  Room  405. 


NEW  YORK.  N.  T. 

The  Board  of  Estimate  on  Oct.  30.  adopted 
the  city  budget,  for  1902.  as  $97,074,541.83.  a 
reduction  of  $125,000. 

PBTOSKEY,  MICH. 
An  ls«ue  of  $5.ono  rubric  Park  bonda  hare 


call 


VALUATIONS. 


LATA H  CO..  IDAHO. 
The  Iluanelal  statement  of  the  county  for 


FLORIDA. 

The  valuations  of  real  < 
erty.  railroads  and  telegraphs  for  purp...-.  of 
taxation  are  returned  In  alxteen  counties  aa 
follows: 

Eta kcr  ......*....•••*»••  •••**••••  •  •  •  J«" •  •  A*i 

Bradford    1.7*4.M4 

Dade  2.7M.790 

Duval    MMJH 

Escambia   5,21423 

Franklin   Ice*  41.3 

Gadsden    1.0NS.CJ 

Hernando   l.OOn.752 

Jefferson   1.7'VW 

t-ake   

Lee  

Liberty  

 1.T 


PONCA  CITY.  OKLA. 

It  is  said  that  an  election  will 
ed  to  vote  on  Issuing  High  Schoc 

PALMEB,  MASS. 

At  a  recent  town  meeting  $1,500  bonds,  to 
pay  d  n  mu  on  agaliiat  the  town  were  au- 
thorised. 

FORKST,  MISS. 

It  haa  been  decided  by  popular  rote  to  Issue 
bonds  for  the  construction  of  Water  Works. 

POUT  WE.  PA. 

For  the  purpose  of  Improving  streets,  equip- 
ping a  Are  department  and  building  sewers, 
the  council  has  passed  an  ordinance  authoris- 
ing the  sale  of  $39,000  4%  per  cent,  bomla. 
Rl DO KF! ELD,  CONN. 

Sewer  Imnds  to  the  amount  of  $50,000  will 
•oon  lie  offered  for  aal. 

SAN  FRANCISCO,  CAI,. 

This  city  la  seriously  speaking  of  owning 
Its  water  works  ptont.  It  is  believed  that  $30.- 
aoon  be  offered  for  sale. 

TRURO,  N.  S..  CAN. 

Tbe  Town  Clerk  l»  aurliorlaed  to  advertise 
for  sale  an  Issue  of  fUVNQ  4  per  cent, 
to  pay  the'  Midland  Railway  bonus. 

PEItSON  CO.,  N.  C. 

Township  Railroad  Honda  on 
ceases  Nov.  1st.  1001,  are  called  for  payment 


the  six  mouths  eudlug  Oct.  12,  UNO,  Is  Sa 
follows: 

Current  expense  warrants  $14,112.55 

Road  fuud  warrant*   ti.110.3U 

Bridge  fund  warranU   1,728.06 

School  w  an  ants   15.S70.00 

Twtal  warrants  Issued  37.S33.70 

Outstanding  warrants  at  the  com- 
mencement of  the  six  uwutha....  28,742.25 
During  six  mouths  closing  Oct.  12, 

warrants  were  decreaad  to   20,100.18 

Intnrtsct  paid  on  redemptions   240.71 

Oursumdiug  wis.,  Oct.  12,  '01  40,400.77 

The  treasurer's  report  .shows  receipts  ag- 
gregating (51,348.30  and  dlaburaeun-uis  of 
$34,100.1*4,  leaving  a  cash  balance  of  $17,187.42. 
It  la  estimated  that  by  the  end  of  another  six 

be  paid. 

CALHOUN  CO.,  MICH. 

Tin-  total  amount  of  taxes  to  be  raised  Is 
$140,100.00.  This  is  $15,000.11  more  than  last 
year.  The  county  tax  la  $50,225.70,  $3,003.55 
niorv  Chan  last  year.  Tbe  total  amount  of 
claims  allowed  was  $28,412.00,  against  $21,- 
074.58  for  WOO. 

NEW  JERSEY. 

Comptrollers  office  on  Oct.  31. 
.e  surplus  In  the  State  Treas- 
ury for  the  llscal  year  was  $2,351,063.17.  This 
is  an  Increase  of  $370,000  over  1U0O,  despite 
the  fart  that  the  State  recently  paid  ou4  over 
$800,000  t»  the  counties  to  rcfuuil  some  of  the 
State  school  tax. 


Orange  S.6C  151 

Polk   3.K.VS3) 

Polk   2. 713.71$ 

Total   $3S.59B.4M 

SACRAMENTO  CO..  CAL. 

Real  estate   $MUa«.«0 

Personal  property   4.425.010 

Money  and  solvent  credits   57<>.5*> 

Total  valuation  33.OB4.na0 

Railroad  assessment*   1.24H.9S7 

State  mortgages   30.000 

Funded  debt   4»*4.30» 

Floating  debt,  with  Interest. 
Total  county  Indebtedness.. 
Tax  rate  per  $100  State  and 

STREET  RAILWAY  NEWS. 

ASHTABULA,  O. 

An  electric  tine  will  be  built  from  this  city 
to  Palnesville.  Meeare.  Goodrich  and  Tutt>. 
of  Geneva,  are  tale 


AUSTIN.  TEXAS. 

The  Railroad  Commissioners  on  Oct  25. 
granted  the  Cane  Belt  Railroad  authority  ta 
lusue  $24,000  bonds.  Of  this  total  $«IC.<«» 
will  In-  registered,  and  $355,000  of  Ueu  of  a 
similar  amount  heretofore  registered. 

BAY  CITY.  MICH. 

A  mortgage  of  $3.0.10.000  tr>  the  New  Yortt 
Trust  Company  haa  been  (lied  by  the  IV«r«*t. 
Pontlac.  Lnpi^er  &  Northern  F.l.-ctric  Ra:  «y 
"his  amount  cov.ts  tbe  cost  «< 
a  line  from  this  city  to  1 
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BURLINGTON.  N.  J. 

8euator  M.  n.  Perkins  addressed  tin-  ninu- 
ben  of  the  common  council  tit  ■  special  mis-t 
log  held  on  the  22d  ull.,  staling  that  a  trolley 
company  Ut  anxious  to  lay  tracks  Id  certain 
parts  of  tbe  city.  Tbe  company's  petlllou  Has 
been  received  and  Sled, and  a  resolution  adopt- 
ed mine  November  11.  for  a  public  bearing 
of  tbe  company's  petition. 

CONNKAUT.  0. 

The  Council  haa  granted  franchise  rights  to 
tbe  Street  Hallway  Company,  to  construct 
lines  for  tbe  operation  of  n  railway.  CaplUl, 
WOOD. 

DETROIT.  MICH. 

At  the  llrst  annual  meeting  held  Oct.  28.  tbe 
stockholders  of  the  Detroit  Southern  Hallway 
Company  elected  the  following  directors  John 
K.  Borue.  L'yros  J.  Lawrence,  Evans  It.  Dick. 
Leopold  Walluch.  Simon  Borg,  F.  J.  Llsman, 
New  York.  Dun  M  Dickinson.  William  C. 
McMillan,  It,  njnmln  S.  Warren,  ileury  B. 
Joy.  Samuel  Hunt.  Detroit;  Myron  T.  Derrick. 
Cleveland;  A.  B.  Voorbecs.  Clurluuuti;  Ui-orgc 
Crocker.  Leonard  Lcwlsohn,  New  York.  An 
Increase  of  |48>B80  (n<-t  earulug!i)  lit  reported 
for  the  three  months  ending  Sept.  3D,  11)01. 

DANBl'ItY,  CONN. 

The  State  Board  of  Railroad  Commission- 
em  have  granted  permission  to  tbe  Dnnbury 
ft  Uarlem  Traction  Co..  to  Issue  a  mortgage 
upon  Its  property  for  $200,000. 

ELM!  It  A,  N. 

On  rbe  2mb  ult.,  the  Elmira  and  Waverly 
Railway  Company  received  papers  of  Incor- 
poration. The  capital  Is  f200.ouu.  An  IN  mile 
rood  will  be  constructed.  The  directors  are: 
i.  M.  Dlveu,  F.  K.  Doiillttle.  11.  B.  Ithymer. 
C.  A.  Allen,  B.  E.  Grady. Wallace  W.  Seeley. 
George  W.  Miller  and  Jacob  Miller  of  Ellttlra 
and  James  L.  Rhymer  of  I'hlladt-lpbla. 
FORT  FIERCE.  FLA. 

With  the  main  offices  at  Uaeppa  Island,  nud 
cpltttllied  at  »2.0W.«».>.  the  Southern  Florida 
ft  Gulf  Coast  Railway  Company  has  been  In 
corporated.  letters  patent  were  Issued  to  tbe 
company,  Oct.  23. 
FRANKFORT.  IN'D. 

■MM.  John  G.  Clark.  George  T.  Dlnwld 
die,  Jaines  McClamroch.  W.  P.  Sldwell.  Fred 
A.  Sims  and  Cbnlmer  IDllls  are  tbe  Incor- 
porators of  the  Frankfort  ft  Indianapolis  Hall- 
war  Company,  chartered  on  the  22d  ult.  The 
officers  elected  are:  Fresldent,  D.  F.  Allen; 
treasurer,  D.  A.  Coulter;  secretary,  J.  A. 
lledgcock. 
FRANKFURT.  KY. 

An  increase  of  capital  stock  from  (10,000  to 
(22.000  has  been  permitted  by  tbe  Secretary 
ot  State,  to  tbe  Cumberland  River  ft  Nashville 
Railroad  Company.  An  extension  of  45  miles 
to  Its  present  road  will  be 


FAHMINGTON,  MO. 

The  Electric  Hallway  Company  baa  Increas- 
ed Its  capital  stock  from  $50,000  to  $150,000. 

HOUSTON",  TEXAS. 

A  company  to  operate  an  electric  line  baa 
been  chartered  under  the  title  of  The  Houston 
Electric  Coiupauy,  with  a  capita)  stock  of 
$2,073,000.  G.  C.  Baldwin,  C.  U.  Tyler  and  T. 
W.  House  are  Interested. 

KALAMAZOO,  MICH. 

On  Oct.  24,  the  West  Michigan  Traction 
Coiii|M»ny  tiled  a  first  mortgugc  to  the  Knick- 
erbocker Trust  Co..  of  New  York,  for  $2,500,- 
000,  This  will  cover  the  expense  attached  to 
the  building  of  an  electric  line  between  this 
place  and  Benton  Harbor  and  Chicago.  Work 
Is  now  under  way. 

KXOXV1LLE.  TENN. 

W.  T.  GofTe,  of  Toronto.  Can,  aunoum-« 
that  Canadian  capital  will  build  an  electric 
railway  from  this  city  to  Sevlervllle.  a  dis- 
tance of  4*  uilh-s.  Not  a  dollar  Is  asked  from 
local  people, 

NATCHI'.Z.  MISS. 

The  Xa  telle*  Fh-ctrte  St  rift  Railway  Co. 
completed  its  organisation  on  October  23d, 
by  electing  the  following  ofllcers:  E.  H.  Rat- 
cliff,  president:  Captain  James  W.  IximlM-rt. 
vice-president,  and  K.  II.  Jackson,  secretary 
and  treasurer.  A  line  ISVi  miles  long  will  be 
operated. 

ORANGE.  TEXAS 

An  extension  of  lis)  miles  Is  to  lie  built  by 
the  Orange  ,V  Northwestern  Railroad. 
PIEDMONT.  W.  VA. 

An  electric  road  will  be  constructed  from 
West  Virginia  Junction  through  Luke.  Md.. 
to  Keyscr.  Article  of  Incorporation  have  been 
grunted  to  the  Piedmont  and  Kcyser  Electric 
Railway  Company,  to  build  this  Hue.  Prof. 
W.  M .  Fonlk  Is  president:  T.  W.  Gockc, 
secroUry,  and  John  MiiekJe.  treasurer. 

DIVIDENDS. 


Tbe  Denver  t'lty  Tramway  Company. 

Denver,  Colorado,  Oct.  It,  |MM< 
Notice  Is  hereby  given  that  a  quarterly  divi- 
dend of  I'.;  upon  the  capital  stock  of  The 
Denver  C|tv  Tramway  Company  will  be  paid 
on  the  15th  day  of  November,  inoi,  to  the 
stockholders  of  rtCOTd  at  the  close  of  business 
on  the  0th  day  of  November.  11)01.  Checks 
will  be  mailed 

G.  E.  HOSS-LEWIN, 


Established  1899 

Follow  the  Leader! 

WE  HAVE  PROMOTED 

3  Successful  Oil  Companies 

recently,  nud  .sir  clients 

Have  mado  from 
40 


to  £00  por  cent. 

upon  Investments  recommended 

l,y  us.    \No  bnve.  In  live  veurs. 

secured  ;l  elieiit.-ige  ,.|  over  o.(SK), 

and  we  li  ne  never  vet. 

nss.ni  in  ended  an  inve-imeiit  that 

did  nut  prove  prollinblo. 

If  ynu  want  to  make  prnfllnMe 

investment* 

JOIN  US! 

Send  for  literature. 

The  H.  M.  HOLLEMAN  CO. 

410-411  Tremont  Bldg. 
30ST0N,  MASS 


The  Crystal  Lake 

Gold  and  Copper  Mining  Co. 

Capital  Stock,  $600,000 
Par  Value,    •     •    $1  00 

Owns,  free  ami  clear  of  debt,  one  of  the 
BONANZA  MINES 
of  SOUTHERN  COLORADO 

Thousands^*  Jons  of  Gold,  Sliver  and 
°<Vr*lss|ios  b.lie  taken  from  mine  by 

Ity  to  depth  of   I.!**)  feet 

Adiaeent  property,  (owned  by  St.indai 


Coming  Sales  of  Securities  at  Auction. 

The  following  securities  will  be  sold  at  pub- 
lic auction  at  the  New  York  Real  1 
room.  Wednesday,  Nov.  6Ul. 
Stocke. 

3  Chemical  National  4,000 

10  National  City  Hauk   «a0 

23  do    0M> 

*)  do    000 

35  do    030 

73  do    «30 

ilo  ttjtf 

1  *S"   450 

■ *  do  •<•*•••■•••<••>•>.  fiSO 

13  National  Hank  of  Commerce  8H5 

*»'  f  'If*   

27  do    S83 

13  do   885 

1"  do    3*5 

20  do    3S3 

3  American  Exchange  National   2liS 

'.'1  Corn  Exchange  National   400 

.VI  Fourth  .Villous!   240 

23  Kounli  National   240 

7  Importers  ami  Traders  Nat'l  377 

.VSM'bntUuin  National   315 

•.*7  n.mk  of  America.   wo 

3  Klrnl  National  Hank  t  Brooklyn)   HUD 

1  tin ii It  State  of  New  York   '23*14 

3  Itank  State  of  New  York   '23714 

(HI  Itank  State  of  New  York   23714 

2H  Central  N.ilonal   181 

1«  Lawyer*  Title  In.  Company   »I8U 

30  Uiwters  Title  In.  Company   .TOSU 

10  Morton  Tr.  Co  (Bid)  1.000 

.11  Brooklyn  Academy  of  Music   124 

23  Long  Island  I  ..■•in  ft  Tr.  Co   270 

135  Celluloid  Company  lllldi  08U 

lis*  (' .  S.  Flour  Mllllns  Co.  com.  (Iteorganlied) 

.MSI  Wisconsin  Central  11.   It .  cum   21 

.vsi  \meib-.in  Hide  ft  le  ather  eonn;  Kbit  5 
in  IVutra!  Hen  11;  lb. lid  ft  TV.  Co.  .iBId)  525 

5  Century  Heiiltv  Co.,...   100 

111  Pacific  l  onsi  Co.  2d  pfd  IBM)  88 

50  Consolidated  tins  Co.  of  N.  J.  .  .  iBId)  12 
40n  li.-ttolt  City  Has  Co..  .(no  quotation)  ... 
lisi  Manhattan  Hcacb  Hotel  ft  Lftnd  Co- 

lifd.    mo  qnotntlonl  . . . 

4i)  Southern  rm-lflc  K.  It   0014 

217  t  lev.,  Loraloe  ft  Wheeling  It. It. mm. 

iBIdl  30 

174  Clev..  Ixiralne  ft  Wheeling  H.ll  prof. 

inid)  C8 

IHfl  Associates  l.nnd  Company  (no  market) 
041  Fltchhurg  It.  It.  pr»fd  .. (offered  at)  143 
ItuN'DS. 

Jl.issi  Southern  Pac,  4  p.  c.  stoek  col. 

bonds  IM   0* 

*l3.t»«i  Clev  .  Lornlne  ft  Wl  ling  R  It. 

1st  mort.  3  p.  e.  lids ..  1KB.  iBId)  113 

$]ihi.i»«i  |T.  s.  Fluur  Milling  Co.,  «  p.  c. 

bits  ,  IKH)  llteorg.mlxcdl  .  .. 

»4.'s«i  Man.  Beach   Hotel  ft   t.nud  Co. 

1st  mort.  4  ji  ft  bds   0114 

I3.730  Man.  Bench  Hotel  ft  Land  Co. 

3  p.  c   s  ilp  clfs..  l!«>4..fNn  uiKMatlonl  .. 
*2.Yi«»i  lias  ft  K'.is-,  nf  Bergen  Co..  3  p. 

e.  bds  (Bid)  00 

J2H.INSI  Pitts.,  Shawmut  ft  North.  R.  II. 

3  ji  c.  bds   6514 

ft«!7  The  Alaska  tlold  Syndicate  scrip  No 

iinotatbin)  . . . 
*r,IS  T>  xas  ft  Pac  R  Tt.  1st  mort.  scrip. 

one  hair  Interest  In  Arnralpe  Mlnlmt 

Comiwmv   I  No  quotation)  ... 

S5  Central  Trust  Co.  Hecclpt  for  pav 

UteM  on  ncct.  of  one  shan-  Hnrlcm 

Hlver  ft  Portchi-wter  R.  T.  Co  


OIL 


Sam 


>Y  grav- 
idanl  Oil 

m  »  sin i  i ■  1 1 ^r.  Sln.tssi  worth  ol  Ore 

'..'vein  runs'  through  the  Crystal  Lake 

"""'tunnel,  now  In  1.70O  feet,  will  cut  v 
1.4<K)  feet  tsdow  snrbic— i;mi  feet  to  bp 


lo  cut  ^ 


lulled  amount  of 


at  i to  cents  per  share,  fur  |.iiriH*e  ol  Immedi 
ate  ereellon  of  lno-ton  ( inni-ntnitiriB  Plant. 

Send  f.,r  |>riK«]<eeius.  or  make  checks  or 
Money  Orders  unyuble  to 

Kcndric  P.  Crawford, 

Treasurer. 

91...016  BftrrlDtern  Hall. 


One  of  the  best  OIL  propo- 
sitions yet  presented  is  offered  by 
the  Plymouth  Rock  Oil  Co., 

of  Boston,  Mass. 

This  Company  owns  Iti.-li  Oil  Ijjn.ln  |n 
the  Hltrh-Ornde  Oil  District  of  COALINGA 
Call  torn  In 

Tbe  li.Mtlon  is  within  ONE-HALF  MI7.K 
Stoek.for  sale  t  on^BKIT11"  "  H,'"i,,r''         dir"""V  °n 


N'INK  -TKNTHS  of  the  entire  Sl.iHkl.tVsl 
Capital  Sfis-k  L«  placisl  In  the  TKKASritY 
for  IVvelopment  mid  Extension  pun-'ses 

Company's  PISOSPFCTV8.  giving  full  |n- 
formation,  is  funiisbeil  on  application 

Office,  40  State  St. 

43  Union  Building       BOSTON.  Man. 
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Llyl'IDATHiY 

(Official  Publication. 1 
Tbe  National  Imukiur  Mt  requires  publica- 
tion of  NaUuual  Uauk  llquldaUou*  lo  a  New 
York  ill)  UMspauer  fur  a  period  of  twj 
oioulb*.  "Tbr  r'liuiucter"  will  publish  am-b 
notices  ror  ♦lu.w.  tula  uwouut  to  lucluilr  coal 
Of  iu.ik.lug  all.nlistu  uuil  tor*  urdllut  nuUlV  to 

Cvuiih  roller  ul  tbe  ».•;..  *u<i  a  fr««  aub 

acriptiuu  durluK  life  of  coutriiL't.  All  cxtri 
cliart"-  of  f->  sill  be  mad*  for  publishing 
notice  of  reorganizations. 

NOTICE,— Tor  People's  N'atlooal  Bauk, 
locul.d  ul  Mimliiabur*-,  ID  the  Slate  of  Weal 
Vlnflsi*,  l«  cIodIuk  up  lis  alluirit.  All  Uuie 
b»i<i«'i»  aod  otbera,  crcdllurs  uf  said  Associa- 
tion, are  therefore  hereby  notlued  to  prexcut 
tbr  note*  aud  otber  claims  against  the  Assu 
Clatlou  for  pujuicut. 

V.  I'.,  WILSON,  Caabler. 

Dated,  Sept.  2,  UM1. 

NOTICE.— Tbr  Cltltena  National  Bank  or 
Fall  miveii.  located  at  Kairbaveu,  la  tbe  Stn'e 
of  Wu-IiIiikiuii.  la  closing  up  1U  affair*.  All 
Dote  holder*  and  otber*.  creditor*  of  i»W 
AmohIiiiIoii,  are  then-lore  hereby  uutldcd  lo 
present  tbe  note*  aud  other  claim*  ugaloil 
tbe  Association  for  pti.vuieul. 

UrHlltllk  U.  BURKE.  Caabler. 

Dated.  Kalrbaren,  Wash.,  Aug.  20,  1U01. 


ST.  LOUIS  BANKS  AND  TRUST  COMPANIES. 


NOTICE.  The  National  Pnenlx  Bank,  lo- 
omed ut  Westerly.  Id  the  Htate  of  Rhode  la- 
land.  I*  closing  up  Ita  affairs.  All  uotv  bold- 
er* and  ntlicrs,  creditors  of  said  Assoclatluu. 
are  therefore  hereby  notified  to  present  tbe 
notea  and  other  claims  agaluat  the  Association 
for  payment. 

THOMAS  P.  NICHOLS,  Caabler. 

August  *t.  1UU1. 


HANKS. 
Amsricnn  Exchange  ..  

1  l  1  I!        ■  ^  

Ilrt-mori  

Commerce.  

<  1 1 . . .  ■  i .  >  

Fourth   

F:snJtiln  

<  leritiiin  S  ivin^K  

(lertimii  ftmortran  

Iiiiornii*  i'  uuil  

Jffl-rh.  .ii  

Lafayette  

M>  t-|llllll<-1   

Mrtis-liuiitH  Laeknli'  .. 

Northwestern    

K..nt-  alile  

Hill*  DwhaII  .V  Suviiuc*  ... 
Si  nitierti  < '■  •nitne-rriiil-.  ... 

Sfl.l.-  N:.f  l". -liul   

Tlnnl  S.itt-ii.al  

Till  ST  I  i  'Ml'AM  KS, 

Cufr4lniMiwen||  h  

[J  In  

Misawhiiipl  \  ;ille->  

Mi-~.un   

Mercantile  

si  LsMI*  

Title  iiu.ininloo  

ITniun  


Suri'lu* 

Capital  I  mill 
I  Piollts 

 -  -l-l  i-l  3 

■„'.<»  k  i.ixki   latl.-Mfi  a>« 

JIKI.IKIII  *Jll.54:tUV 
.'j.imm>,(mhi  3.4:tx  71l»^S 
"  INJO.IHNI     f»H".'.l«tl  4", 


l.i«Ki,(""> 
ikm.lNXI 

2SIJ.U0U 

I.rKI.(KM» 
■JIKI.IHKI 

I  I  I 

liai.iHKi 

.  l.lKHUKKI 
I.4t*l.(NMI 

.  •jim.iHMi 

'JISI.UMI 
1 1 H  >.l  M  M 1 
2.4MI.IXHI 
li.tlUU.tX  HI 


l**i.'.M:i  5". 

KSKUIM  4*. 

i!«\i.l<IN<r. 

:» •!.'<!•>  4oJ 
74.-.']H  1  H 
Vlfiltl  4'  . 

trj.\7i:t  4  '. 

50I.H71  -"> 

««2,5l>iJ 1 ', 

Ilil.-JIM  4  , 
•  ir...'ti'l  :r. 

IH.M14  .'»". 

ZLMR  :i  . 
<iin  ixtit  ;tv, 
l,o75.mKi  i 


Dividend. 

June  lt*il  h  A  ... 
%  June  r  * 1 1  8  A  . 
July  ll«»l  M  A..  .. 
'.  July  19U1  Ur  ... 
June  11«)1  HA... 

Mny  liml  S  A  

June  HMil  s  A  

July  1H01  S  A.... 

.  July  lltol  

Hept.  Hail  

July  ll«il  

Juiy  lmil  K  A  

July  l'.a>l  Or  

'.  St-pt.  UNiJ  gr... 
July  11NH  s  A.,.. 

May  Hail  S  A  

April  llatl  

July   

July  |U>1  HA  

'.  July  ll*)i  yi.  . 


Par 


.  i.tiui.iKm  I^XIfLOOQ  

l.uiAi.imn   4l.">.4.-!7  I Sei  t.  liMM  Qr:.'." 

:t.maMlt)ll-|,«M3.tr.'5-.",  July  11*il  Or  

,  i.riiM.ikai  liai.HVJ   

1..".ii«i.<iim.  •_'.<.4«i.747  *1  K«'pt  IS«>!  Montniy'. 

.  :i.tsiti.<miy2.043,rj2  is-„  July  liaioyr  

,  LOUMaKi  7'><MHai  

,  LMUKi.tUKKMKK.i.uuti  H".  i>-cemb«r  lHWI.!!! 


l'«i 

liij 

luu 
lim 
]mt 
Ita) 
If- 
I  >i 
l'»i 
imi 

1IH> 


i-  ■  ■ 
I<aj 
l  ■ » i 
]«• 
Hal 
].«> 
ItAl, 


HWN  3t*J 

ISO" 
WB  IMU 

  573 

-•4<.  244 


l.BJ  nr, 

lH-'."  lw«J 
•.-J7.S  \24 


.115 


411  41J 

:t.«7  34"  > 

14<»  iryt 

am.'  xt 


NOTICE.— The  Secood  National  Hank  of 
PrmTdeDce,  located  at  Providence,  Id  tbe 
State  of  Ithode  Island,  It  closing  up  It*  affair". 
All  onto  bolder*  nnd  others,  creditors  of  anld 
A**oelutlon,  are  therefore  hereby  untitled  to 
present  tbr  antra  aod  other  claim*  Hguliwt 
tbe  Aasoelatloo  for  puytneut. 

\VM.  \V.  PAIN K,  Caahler. 

Dated,  Proyldrnee.  It.  1.,  Sept.  0,  liKll. 


A  POSTAL 

Brings  you  the  Story  of 

A  New  American  Industry 


NOTICE  Tbe    ltbode    Island  National 

Bank,  bieated  at  Providence,  la  tbe  Stale 
of  ltbode  Island.  Is  rluvtus  up  it*  affair*.  All 
Dote  holders  and  other*,  creditor*  of  anld  As- 
portation, are  therefore  hereby  notified  to 
present  tbe  note*  aud  other  claims  atfaliist 
the  AKSoelatloa  for  payment. 

V.  A.  CUASE,  Cashier. 

Sept.  Mh,  lWl. 

NOTICE  The  National  Rifle  Bank,  lo- 
cated at  Providence,  to  the  State  of  llbndr 
lalaud.  la  rlonlUK  up  It*  affulra.  All  note  hold- 
er* and  other*,  creditor*  of  said  Association, 
■re  therefore  hereby  ootlflrd  to  nrearnt  the 
note*  aud  other  claims  ag-sinst  tltr  A**ocia- 
tlon  for  payment. 

CIIAS.  F.  SAMPSON.  Caabler. 

Sept.  6th.  11101. 

NOTICE.— The  Fifth  National  Bnnk.  lo-  j 
rated  at  Providence,  to  the  Slate  of  ltbode 
Island.  Is  closing  up  its  affair*.  All  note  bold- 
er* aod  others,  creditor*  of  aald  Amoclatlou. 
are  then-fore  hereby  ootlned  to  present  tbr 
note*  and  otber  claim*  against  tbe  Associa- 
tion for  payment. 

WM.  R.  DUNHAM,  Caabler. 

Sept.  Sth,  1901. 


The  Booklet,  "  Linen,  How  It  Grows 
and  How  It  Is  Made,"  is  sent  free  on 
application. 


NATIONAL  FLAX   FIBER  CO. 

Nos.  85,  80,  87,  88  Qfthm  Balldlnff, 
No.  1CI  .Hummer  Street, 
BOSTON,  MASS. 


To 

Investors: 

Invnatignte  the  income  from  Shoe  Machinery 
paying  Itoyaltlea.  Ltinrcr  rotuma  than  Gold 
MlnaaorOIIWell»--nnii  sure,  because  you  can 
•ee  the  muchinee  vrorklng.  InattNul  of  iru easing 
at  what  I*  In  the  earth. 

For  Fuither  Particular*  address 

The  Tackless  Shoe  Machinery 
Company, 

212  ESSEX  ST., 
Boston,  /lass. 


The  Financier 

Photo-  F-ngraving 
Department 

AT. I.  KINDS  OK 

Photo  and 
Steel  F'.ngraving 
Bank  Checks,  Drafts 
Bank  Buildings 

Illustrations 
bji.i  Unique  Designs 

Furnished  U|*m  application 

62-64  Trinity  Place 
97-99  Greenwich  St. 

NEW  YORK 


Iimlilo  and  Out 


Texas  Oil  Slock 


If  you  arc  investing,  why  not 
put  your  money  in  a  solid  Com- 
pany which  controls  proven  oil 
lands  and  which  has  a  manage- 
ment that  stands  high  in  the 
business  community  ? 


A  Limited  Number  of  Shares  at 
m*%  (par  $I0)|| 

TEXAS  OIL  &  PIPE  LINE  GO. 

GEO.  D.  S1LSBEE,  Hew  England  Agent, 

12  Pearl  Street,  Boston. 
Prospect u*  on  Applicartioa. 


OiL—SMEL  rat— MIMES. 

atvltf.nd  Pnylno  MlnU  „.  OU  |T 

km,  LUumd  •«** 


mmttmr 


JflecJji/ljr 


DOUGLAS,  UCEY&CO., 

Itaiikerssi  ilroki  r«,  ti«<.il  A(rei.,  | 
Mnntirrs  K.  Y.  C'oosolKlsled  Mock  Ktrtiar**. 
66  BROADWAY  A  |7  HfW  $T.,  HEW  TORI. 

|k**M  et»  ir  Tifiit«^ir  »am>«»fol  y'»r%  t.  rrm.  <  i  .■ 

t  .1-  lurC«  Ut*r««4  mmH  pn<tl«t  [        l  n  »!-  n  - 

bur,  ollanaaiiw-lur  t \- ■  i  v  *n  :  t,  a*>t 
tarum  «r»,  r(-..  m*mt  fW  ■•,s>ttr*Ul- 


IF  YOU 


Are  Interested  In 
WESTERN 
STOCKS. 

Bonds  and 

or  conlemplnle  pun-haslnir.  SecuHtles 
you  will  imike  moner  by  WiitlnB  Iwtj  ' 

The  Kendrick  Promotion  Co. 

1  720-7Htl  ExehK.  Bldit..        DENVER.  Colo. 
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Official  Quotations  for  Active  Stocks  on  New  York  Stock  Exchange  for  Week  ending  Nov.  1,  mi  and  for  Oct  '00. 

For  quotations  of  Inactive  stocks  tee  next  pace. 


ClHTIL 


tT.TOt.MC 


SU.Um  .nil 

3U.2J7.1UU 
18.00U.UtK. 

as.s-ji.ixiu 

:3..I.7.HJU 
16.75U.UUU 
16.75U.UUU 

36.uuu.uuu 
3t.tuu.uuo 
lt.4Uu.uuu 
14.ttv.utiu 

4tl.0iJU.UUU 
6U.UU1I.UUU 

ixjmi.m 

12  uou  .uuu 
M.V«MIUU 
34,4*68. 0UU 
*4.  VOU  IV  ■ 
14.UtM.UUl 

29,5(11  uuu 


ijtuojtm 
tmjmjm 

41t.IIW.40U 


.',".  XuvU9Ul. 

l\%  AUK  1  l'JUl. 

i>.  .V 

4%July  1.1901  IB... 
)*„  Nov  14.  IMI  nr. . 

'  1)4%  Oct  15,  l'JUl  qr. 

K'P1  l'Mt  

I       oct  ii.'Ywn'q  r 

...... ....».••»••• 

IV.  <>ct  14  11*99  ..... 

iv.  Oct  8.  l'JUl  ur.. 

IS*.  Qui  1  11.01  ■  «.  . 

1-,  iirt-J.l'jul  qr  

1>,  Oct  2.  1*11  qr  

■  ■  S  '..  Nov  I  1*H  .... 
■J".  .Not  1  IMI  qr  ... 

'"}MtM,*tm*«K! 

Sort  24.  ltMlsa.  Anaconda 


i".  Dw  1  lvui  »  »... 

t'J-JL  Aug  1  

.".  M-pt  J,  I'.-ui  ».  a. 
69.a7.uui  IX  Srpt3.  MM  «.  ft. 


I4.uuu.uuu 

4.UUU,l)Oi) 

18.  UUU.UUO 

49.  uuu. uuu 

ICi.-tW.rUI. 

•o.s-ti.nw 

1V.M2.MM> 

19.  M4..WO 
40A.2t*.;>-U 

T.lV'.HUU 
31.314  5UU 
ll.f7J.4MJ 

9.409.  im 

ai.Riu.Mi 

10.4UI.UH) 

H.uoumio 
e*,«i  «uu 

44,658  4U. 

JW.11B.JUU 


. . .  .  .*..  . 


......... 


i:i,uuu  uuu 

17  lam  imu 

IMOOuuW 


tw.ouo.uuu 

8.SUI  UUU 

a.Suu.uui 

6. '.H  I  19  •' 

48.845.  tu, 

40.846,  Mm 

aA.%11.uuj 

99, UUU. UUU 
41. 7ft. 740 
a.cw:  ••• 
4.2KUUI 
4.8M.MH 

lft.duu.uuu 
*4.4»-V907 

99.tl8.M1 
ia.O0U.IMI 

10.uw.ulm 
*12.37«.9U0 
4T.SW.tUt 

io.uw.uw 
i.uw.uxi 
a.oou.oou 

M. 702.  too 

M.O27,:i0u 

la.ns-.mu 

111.038,493 

10.  :*v««i 
13  9v  .7UU 
64. UUU  OUU 
17.442.90U 

92.539. 700 
O.tuu.uuu 

9.944.700 

9.860.000 
8,41  i.MM 
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National  BLcull  Go  

National  BJieull  On pref... 
National  Lead  Od. 

do         do  Pfd... 
Nat'l  soil  O   

do  prol  

New  York  Air  Brake  

N.  Y.  Odi'I  a  Hudeon  Hit. 

N"  Y  tlBla  k  Si  i .  .1-  

N  Y  Ohlr  k  HI  Uiiila  2d  pld. 
».  Y.  Ontario  ft  Weatoirn... 

Nortolk  ft  Wewt<>ro  

Nnrfnlk  «  W»MiU*rn  prof.... 
North  American  (nnw).... 

Nor  Pac  Ky  

Nor.  Hac.Ky  Wd  

Pacific  Coaat  

Paclflc  Mall  8.  8.  00  

Pi-nn.rlvanla   

Peoples'  oa.  <iiic  

Pwrla  ft  R..IWU  

l*ttlaCtB«BJC  ft  8t  bouu.. 
Plttt.  cm.  Ch'c.  ft  !*t  L  pml 

I'rrwmil  hv->fl  Car  Or  

PrCH»r»,l  sp.ri  Oar  Co  prof.. 

Pullman  Pal  Oat  'V.  

Kradlug  

Heading  lat  pr«l  

lo    2d  prof  

Uetiubllr  Iron  a  stool  

Kxpuullc  lr«n  a  suvl  pref . 

KubbfrOooda  MtgOo  

do         do  prof... 

St.  J.  ftOrand  !•   

do  do      1*1  prof... 

do  do      2d  prof... 

St.  law,  ft  Adirondack  .... 
Ht.  L  ft  San  I'ranclttoo. .... 
St.  L.  ft  San.  Pran.  l.t  prof 
dr        do        id  prtif. 

si  I»uU  Soutkiwostorn  

St  I, mi,  aouthwaat'n  ptl 

sio»»-s|u>tf  prof  

soutberu  Pw-lOc  Oo..  

Southern  Kallarar  

Southern  Bitl.way  pfd  

standard  Uupo  ft  Twine... 
Tnnn.  Ooal.  Iron  IKE.  Oo. 
Teiae  ft  Pacific 
do        do     Land  Trust 

Third  Arenue   

Tol.  st.  Utula  ft  W  com .... 

do  do  pref 
Twin  t:ity  Rapid  Tranalt... 

Tnloti  B.  ft  P.  

Union  B.  ft  P.  prof  

Union  Pacific  

do        do  prof 

IT.  s.  Leather  Oo  

U.  8.  leather  Co.  prof  

U  8.  Kuhher  Oo.   

do         do  prof 

U.  s.  Kit-el  Corp  

U  H.  steel  Corp  pref.  


i  «ret>rre<I  

n  Union  Tel.  Oo. — 

Wheel  ft  Lake  Erie  

Wheelftl.li  Erie  1st  pt  .  . 

Wheel  ft  L  KjiI  pf.  

.... ... 


•Including  1%  extra  dividend. 
••Including  2%  extra  dividend 


Total  Share*  Sold 
tlnolndlnc  K  of  IJ 


hkiuut  ahd  Uiinr  Hmoxa  Kach  Uat. 


Saiurlay 

Oct 


Monday 

Oct  2a. 


Tucaday 

Oct  'it. 


Wed. 

net  :io 


Thuraday 

I   Oct.  31. 


Friday 

Nov  I. 


Kant*  for 

it-  *  Ifllll 

N.V.th  001 
Hlgb  i..w  High  Lot 


13%   w,   n>4  w<.  lan   us   I3>.  1 1  Si  13%   1»1«  11 

.... 

27 


IS'. 

in 


i' 

104 


mi    Kan.  .Ml%  lUril  )lw>j  lut>1|  llf.,.4  109.,'nu 
.    I2.ll.  l-j  lH  mS  l»S  ISJM  ItSlitlWH  :i.H,  I23>.  122-,   134S  USS 


Kin 


:a... 


2:  37 

711  \  7B\ 

35  35t» 

SOS  »!»'. 


ktJt  a-. 


Ml', 


l»S  WS  IV  1*' 


27s    37',  3«  27S  2«'.    3*  l2\,  2-.' 

 ,  I*M  77 \i  '<»      7»  W  7»S 

J*      26  S  2AS  25  S  SO>«    50  25  S  2SS 

50',    IDS  WS  SU   I  SOS  Ml'. 

•-•J.   9*\l  OaS  V7V  WJ.    W)V  '*\  *"S 

iis  ii's  i'is  lis  *3H  ii% 

103S  10-1S    I"3!4   

I*S    ;s>i  20Ji  1»'.  2IS   2'S  31  »\ 

....     ...  as  ais  »>,  «a  .   


275, 

S3 

»"S 


3ft 

73S   

2IS  tH 

4»s:  « 
n  UK 


u 

102 
21  \ 

M»S 


1S-S  li» 


I  m" 

H'3H 
fti 

liii, 

lUS 


U!, 


loj 


t">5 ',    65 1, 

 1144 

lias  I5«s  1S» 
la  48 


US  LIS 
5tth   SS  . 


X, 


11) 

ISO 
Ml\  47 


65  tl 


I1H>,  I37J4 

&1H  1*S 

W,  wi\ 

Jl*  UK  »S  -«»S 

:■>■!.  SIS  57 S  f^l 


fi. 
1 10 

IMS 

MM 
2UJ4 


140 

1.1- ' 
SI 

u 


112 

i:*  S 
11 

to 
H 

67S  S«\  57  Si'.S  y  *»S  NM 
»W      t»J»   '30      BU       WW       7«S  74 

M     vti    a»V  91  .s  l*  .  i» 

4SS 

103>«  I0">\  KJS    l«*      »S    "  S 

«7'« 

.  41S  «''S  ««;  4 >s  '1  rs 

U*M  l«'S  145S  UK  145S  I46S  H«S  1**S  lifli  1«"  S  l»JS  >«3V  »»  I2«S 

iw    Wftj  lUKjlMAi  UMKlUMK.  UMKilM    lo...  m.  .  lais  iO'    i»i    »«K  "S 


40  14-.I 
M  IVI'S 
•IK;  M* 
vO  »iS 
»4K  »4K 
ft«\  57 
-J)*  '30 


10J    liais  li'is  101 '.  Pis  IH3S  104 
UU      60      00      7U  .... 
44',    4^S    4-1S   (4*    4>S  4l\ 


41 
»• 

1«S 
I) 

23 

75  s  »a 

14«S  1^7 
15'JS  '54 
54 J,  47 
VI      IO  S 
MX  »IK 
57  SSS 
Do  ay 
MV  91  s 
10iS  10'-, 
lue  95S 
w.S  ou 

4i  S  4U 


SIS 

as 
la 

■A. 


61 


• 
25* 
*»>» 

'is 
a.'. 
IT 
a£\ 


1X1 

UK 

311 

"«s 
1 "  . 

>2S 

"  s 
«is 

** 


MK    4U      40,'i  40K 

*>3.S    112      02  MS  M2 

I  3I!>  2|9  2IU 

*1\  42>,  tlH 
I  "S    77 1,  77S 

if,    5.)%    S4  .2% 

I  l»K    '5    I  It  IS 

!  tiu',  HK  <*S  fl" 

2S*    27S   2»S  «*' 

75  75 

11  11 


71 


40  M  40  S 

».".  al\ 

219 

43  S  41 

77S  7l.% 

5J\  52, 

IS  IS 

64  >,  6S'« 

2-S  27S 


4U,S    40  S    41 S    tl'S    4J\  US 

  *0S%  80S  »"S 

 !  21aS  21BS 

42      4>S  42', 


I23S 
41  S 
'. 

61 

it" 
Sii's 

■  iS 
s-.S 

»H 


I'M  . 

avs 
I2S 


42S 
VIS 

-OS 


21  X 


122S  12-',  122S  I22'»  122'. 
41       40'.    40S,  41%  40% 

«*  1'K  «K   

•7     

....  2lVS  3ft 

5.'.%  57      6«  56%  5* 


US 
54  S 

u 


42% 

77 
SIS  I 
IS 


««'.  0«-. 


*  •. 

•is 

54  S 
l*« 
«3)% 


s 

»4%  S-'S 

ltd  14  S 

COS  1*'. 

21S  27 


123%  I33S  121%  12J  . 
12      41%    4i.S  41% 


122%  133 

IJ  IJ 

78  7» 

«7  07 


S>.1% 
32  S 


••■•I     ....      ....       -ao.  ..a. 

48%  60%  SSS  60%  59% 
31%    :i2%    SIS    '2S  31% 


06%   66%   r.7  6! 

  *\  24  K 

S6%    56      66  S  t>K    «MI  M% 

79  79     

60%  59%    CO',  S>% 


«  *0\   

  «  «*K 

....  sj  73 

40%  ;<7  n%  13% 

aj      76  7*s  7o% 

:r>    -1  1  l«:  s  i»3 

ii%   ,u>s  16,  15 

7;%    74%  ST\  SO% 

54%    »5  ,  37%  36\ 

f>S    1«  S  1%  It 

67      61  s  5*  60% 

IBM  21         .  .... 

71  '.0%   

US  10^ 

«0      M  1  

31%  23S   

I21S 
UJ)  j» 
79  7* 


10  S 


85,%  «%  .11%  »!%  HO.%  87%  NS% 
60%   ii's   SH%    60S   58%   60%  59% 


» 

*4 

(A  hi  ;  J4S  31% 
0%  20%  U  l«K 

6.1  65%    JO%  35% 

Ml  7*    1  67%  M% 

6:%  54%    .14%  »•% 

33%   31%    :u%   31%     J<%  XI S    >»%  IOK 


81       8«%    a,s    80%     Ids  14 


•9%    6'»%    «o       59  S 


4 

sa% 


55% 
'-% 
'» 


5"% 
4S 
S3 


89'. 
13 


43  . 
91% 

l«K 


ai  . 

87% 

■li 
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t  •••« 
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*::: 

MM 

IH2 

99% 

nai% 

89% 
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f9 
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M 

80 

It 

IS 
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ttfc  41  42% 
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19    1  49S  48% 

«•• I  •  •»»• 

31       20%  20 

....    41  40% 


6% 
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31  % 

^9K 

39 

.9% 
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14 
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■«S 
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  21 S  2« 

«% 

ii*K 
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*«'% 

....     31%  !U% 

lUO 

39% 
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i»% 
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«» 
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89 

a-% 
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HI 
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IS 

It 
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91 

MX 
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90%     95  92 

19% 
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20 
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20     21 K  »K 

6% 
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1  % 

20% 
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XV 
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.*«2 

extra  dividend 


INACTIVE  STOCKS,  Including  eeae  which  are  partially  active. 


RAILUCIA.D  STOCKS. 


I-ast 


1IKJ 


Alliany  A  Su-i   

Ann  Arbor  

Atlntita  A  ("harlolte  Air  Uoe 


Boston  Air  Lino  pref..  

Bur,  Ciliir  Kiip  *  Northn. 
BofTnl'i.  llnohcHtcr  A  I'itta. 

Buff  lt.»  h  A  Tilt*  pref  

OnpUal  TiH"ti..n  Co  

Chlr  A  Fji-t  III  pref.  

Chic  Bur  A  Q  o''rt»  

Chlo«K''<''>ii''ol  Trw-tlon... 

Chic  Mil  A  Si  P  rigliia  

Cbl''S4[o  Union  Traction  Km 

Jo  il<>  ptWUtKl 

Chk  A  Northwe-l  oref...  ..  I(H» 


5<J 
10-1 
Haj 
Kki 
lta< 
ID" 


.100 


Date 

•jor. 

12  0(1 

iHt- 

101)1 

ll-'.w 

10 1« 

K8t% 

11  !«) 

ft  01 

MX 

Htm 

126 

1:1 

'Y8i 

13(1 

187 

:«_>% 

4  181 

4  ill 

IS% 

Hull' 

Ii  IMl 

itnl 

•j:im 

IO01 

!;  J*? 

:io  unui.ic  rwntt  

.  A  Fort'lK^VclVljo 


RAILHOAD  8T0CKH.  ' 

,'oii  1  FA  I  pref     177...  100 

3olo  Midland  

do  dr>  pref 

Denver  A  Rio  (inuule  richU. 

do 

flei*  Molnea  _ 
Di  imil  Unit.  liy 

Kixhth  Avenue   | 

•.van«  A  TU  pref  ...    flo 

»ort  Worth  A  Itlo Grande.. ...lot) 
"ort  Worth  A  Denver  Clly  stial. 

<5reut  Northern  pref  ritchta  

•ip-en  Hay  A  Wi-atern  KHi 

flH'ent  leB-edllnea  1'Ni 

\annwhn  A  Mo  hiitan   10" 

Keokuk  A  W.-at.-rn  1(m» 

iingitoii  A  lVniliroke   50 

To  do     1st  pref.. 50 


Solo 


Date         RAILROAD  STOCK8 


Lwet  I 
Sale  D*U 


12H 

BH 
% 

wx 

'S 

4i>:> 

8t% 
2»l 
27% 
v:i 

Snx 

1181 

:tj%' 
:i2 

2 


7ol 

IIIIO 
1100 
5  01 
7  01 
4  01 
looi 


.1V81 

.100, 

III 


Keokuk  A  De«  Holnea   -1(«' 

do  pref   K«J 

Lake  Shore  A  Mich  So  loo 

MlehlKati  Central  100, 

ennhnttnn  lleach  

Mllw  Ity  A  Light  pr  

:iol  MolilloAOhloi-erU  ... 

M  ol    dorri-  A  Eiwcx   50 

:il)l  iSaahville  Chat  A  St  Lou  la  lln> 

10  01   lew  York  A  Harlem   Co 

ft  01  S"  Y  Lnok  A  Woviern  Ka i 

4  Ol  Norfolk  A  Southern  loo 

:ioi  N  YChie  A  st  1,  1st  prof      •  K8> 

looi  NY  N  H  A  Hartford  lt>' 

1-fto  Oregon  Kit  A  Nav  

H-oi  '     do  prof   . 

3  01  Omaha  A  St  Louie  lou 


IS 
44 

X*  • 
Uts 

8% 
lis 

H4  I 
1V»! 

75%; 
43ti  ; 

13>l  J 
ats% 

liftsl 

211  %  I 
4". 


looi 
1001 
7  1 

io«i 

ll'Ol 

5ol 
mil 
001 

l'-"I 

4  1 

3  01 
114S 
1""1 
In  .11 
11  i* 


4ft    I  lh« 
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KAILBOAD  BTOCKH. 


Penna  KK  rlithu* 
do      n-te  . . 
IVre  Mur.jUftti- 


.100 

.loo 


KOHKMN  MONEY. 


.1. 


Pitta  M 

Pannm;.. 

l"Ht«  Kl  W  4  Chicago  100 

Rio  Grand.-  Weatern  100 

Kl.  i  Grande  Western  pref  100 

Bonn-  Watertovru  A  iXjdena  loo 

ltetinwIaaT  Jr.  Saratoga  100' 

8t.  Iviuib  tV  San  l  raiH'lrvvj  rta.  • 

Himh  Avenue  100 

Toledo.  IVi.rIa  A  Western  •  •  •  •  100 

Twin  City  H  T  Co  pr-f   .100 

Tela*  IVritr.il   lOO 

Tr-Sii.-  ('.■ntr.il  prof  loo 

Union  Tail  fir-  Kiichts  

Halted  N  J  It  It  A  Canal   

Ctlou  A  Hlaoli  Itlver   

Wert  Chiiair..  Str.-.  t  Rr  100 

rren  Kailnwd  00 

IHCKI.IANEOCh  STOCKS. 

Kxprav  100 

Air  Urnke  niElits  

i  Ajiricui  Ch»m   100 

j  Agrtetil  Chain  irref  •   10o 

I  Beet  Sugar    100 

do  prel  100 

Am  Cotton  Oil  pre!  lOOi 

^.^p^.::::::.:::::.^ 

Ami'rTol>r-tr<   

Bklvn  Whf  A  W  pref  

Chlf  Jiirn-tioii  I!>A  Stk  Yd»-100 

doprxf.  100 

Continental  Tobacco  ott  

Hawaiian  Sugar  HW 

U.  li.CUflln  <-.m   

do      I  at  prof ............. . 

do     2dprer.  ..-I 

Home.take  Mining  Co  100 

Int.rnnt  Silver  imf  

Kc  Ic  kerbocker  lee  Co  ICh  le)  .  100 

do  pre!    loo 

L*u-lado  Ga*  of  St  L  loo 

do  pfd  lOOi 

M-  r»,'.  iithaler  Linotype  100 

National  Lin*«»d  Oil  

New  York  Air  Broke  rights  

N  Y  Mutu.il  G:ia   .!•«> 

Ohio  A  IndGaa  HH) 

Ontario  Silver  Mining  Go  10O 

Philadelphia  Co   6t»' 

P  lynnll  in!  (V.pref  KK) 

Quicksilver  Mining  Co  iOO 

do  pref  IOO1 

lllver  Bullion  Certificates  

Jnion  Ferry  .  100 

FaC'arChem  Co  

dopref  

•WeIN  largo Kxprr»M   ..100 

Western  Ua«  

TEl.KGHArH  A  TELEPHONE 
Amorienn  Dint  Telegraph.... loo 

American  Tel  A  Cable  Co  100 

Cotnmerelal  Cabled..  loo 

Eri-  Tel  A  Telephone  Co. ....  loo 

OoM  A  St.  <>k  Tel    100 

".3.  k  N.  Y.  Tel  

r  A  At  I  Tel  

UtON  COMPANIES. 

^4Cokeb»;!!."";iOO 
.  _al  A  Iron  Develop  Co  100 

do  pfd  100 

Con  Coal  IOO 

"Maryland  Coal  Co  pref  100 

New  Central  C<ml  Co    20 

Park  St-eo!  Co  pref  

BNwa-Shi'iT.  Steel  A  Iron  Co.  100 


Peruvian  Hole*, 

Verified  by  Handy  A  Harman.32  Nassau  Street.  n£!>£Jj£}!Mr 
New  York. 

QOLD. 

Victoria  Sovereignu   4. 89 

Twenty  Mark*   4.72 

Twenty  Franca   a. aft 

Kpanub  lioubloon*.   1*. 55 

Mexican  and  ito.  AM.  Poulilnona  14. so 

HpauiXb  I0U  Koala   4.9a 

Mpaulr<ti  25  Peseta*   4.74 

Holland  li)  aulldera   3. 90 

Twenty  pe»o«  < Metwanl   tl»..vi 

Fine  Qold  Barn...   Par 


ffl  Ml 

a>  3.B8 

(3  it.es 

<S>  ls.da 

IS  .... 

»  4.82 

IS)  « .00 

0  1V.«0 

U  X 


  41  0 

  44  10 

in 

Prussian  Tualors  «i)  la) 

Mark*     2J.60  (at 

Enirlbib  silver,  per  pound   4. Ml  (&■ 

Canada  .-liver   97  (8 

Klne  eilver  Bars   474,6* 


SILVEB. 

Trade  Dollar*   66 

Am  *ub.  4'olu.  mutilated,  per  oa.  62 

Mexican  Dollar*.  |*Tfeci   45Xl»  MM 


(a. 


7n 


F0BF.I0N  BANK  NOTES. 

Bank  of  England  Note*   4.M  0 

■alalia  Mark*  Notaa   *%& 

RuMlan  h utile.  Note*,  nominal.      11  A 

\u*triau  Oul.len  Niitn*   40)tW 

Bollauu  Guilder*  Note*   »>.« 

French  Bank  Note*   1>.U 

Hwefllth.  Danish  Kronen   Mi 

<  n  n ail*  Hank  Nolo*   Mi 

Mora  arotla.   New  Brunswick, 

and  Prince  Idward.  Uland  ...  I»S 
Braxillan  Mllrels  1J  (a> 


srt 

n 

■a. vu 

4.85 
100 

ill 


111.. 


ill 


Weekly  Returns  New  York  City  Banks  to  Nov.  2.  1001. 


I>:it.-. 


Feb.  16. 
Feb.  3. 
Mar.  2. 
Mar.  V 
Mar.  10 
Mar  a 
Mar.  30 
April  0 
April  1.1 
April  20 
April  27 
May  4 
May  II 
Mnv  1- 
May  23 
June  1 
June  H 
June  111 
Jane  22 
June 
July 
Jnly  IS. 
Jnty  20. 
July  27. 
Aug.  8. 
Aug.  10 
Aug.  17. 
Aug.  24. 

Am 

"Kepi".  14. 
S-pt.  -Jl 
Sept.  28. 

Oct.  5. 
Oet.  12. 
Oct.  1S». . 
Oct.  2tt. . 
Nor.  2. 


«  


I/»un*. 
71*2. 3;*  1.300 
7H.')rtTi(l.tlO0 
7H7,S4U,1(J0 
7W2.72I.I.HIO 
HO4,41iS.10O 
WW.442.&00 
71C.7«l,O0O 
7H7.0!iS,7«O 
7'.«1.4.'.r.2'«» 
H08.HHU.oU0 
)Mj«.i.ra-J.40U 
KO.!*7:t.4(lt> 
Ml  .307.800 
871.**  -JUO 


«14.2O!i.40(l 
ill  M.THll.fKKJ 
',H4  812.700 
!I10.77!I.100 
010.RR*.t<00 
'.IO4.44O.fl00 
X'm  ■  a  *  I 
NXJ  i»I7  HUH 
S-S  1.4  1 1 
R1KI.4.VI.1K1 
SP7.71 11,000 
R73.M2.10O 
H.".H.R72,|»10 

m<i.:u4.tivi 

ki.7.V«.l'*» 

00/1.04.1,  twin 
fw>2.7.v...v»n 
BD8.M1.8O0 

RR0.4OH,l*Of> 
80S.4fl.V400 

8M.]M,I)00 
•urr  ,«IB.40O 
87H.M11.1KiO 
.  HH0.4r..-..*lO 
.  W*4  S1O.300 
.  8S7.H37.4O0 

8n.vi8fl.imo 

.  S.V..14.V8O0 
872.LWl.ino 
«ivo«o.2nn 

70O 


.  WT7.I«>. 
.  H73.r».V<.2oO 
870.000  70O 


r*i-ni>sits. 

841.770.200 
K31.UtU.8O0 

83u,e;o,  loo 

831.742.  jOU 
8tV4,<10,«O0 
801, 044.700 
84  2,  IV*.  100 
838.Hm.4O0 
8T.  4  180  2O0 
87o.U.'iO  HO 
883,330.200 
WJ1  (H7  2t») 
037.423,i/o 
Will  U17JXXI 
0!H.MW  000 
.••••»' 

i.ooy,i8o.ww 

1.012.314.000 

1,011.1  CH,.vm 

l,l»r.;,i83,01W 
l.O00,43S,»li| 
1.  <»•(,'.>-.!.  2>o 
f 183.781. 3O0 
W»».2m».2l«l 
0«7.2O1.2'O 
1*70, 71»>.  300 
073. 1 1 1  .nOI 
077.4i«>.K«l 
031. 0211. 700 

tm.im.oi"i 

032  308.2O0 
072.1 18.81 X) 
08,1. 10-4.31  111 
802  844.200 
071.382  I  «10 
003.283.  IOO 

047.Sfi4.inn 

030.1 43.  TOO 
042,038,,"ir«l 
033.012  200 
1813.381.0n0 
Iwl4.02n.2nO 
0O8.l40.0no 
1858,121  0110 

O47.no2.ioo 

1 .4.13.000 

-  1 


Specie. 
168.043  luO 
130.r»«,700 
138,832.500 
104.742.300 
1130.803,000 
1132,804,400 
157.635.300 
150  041, 000 
Ifll.71W.70O 
104.H27.H0O 
173.137,500 
184.ii32.8IX) 

lpi.Tio.auo 

102,823,000 
105.800,400 
103.213,400 

1u2.a33.a10 

103,048.  r/o 
101.134.OX1 
lS1l.428.lrFn 
188,488,300 
18«..,,7l>.SlK'> 

I82.8U0.D00 
is.  042,100 
18".. 084.200 
187.157X1 
182,a>2.7on 
170,700.700 
170.880.100 
1 8O.O07. 2<X1 
181.10O.IKXI 
170.1 128. 7O0 
1 77!  1 53. 4O0 
173. 28*1.  OOO 
172.311.000 
100  S«4  KXl 
172  132.70O 
177.3Ol.8n0 
178.021.2OO 

isn,  545,700 
I83.onc.vio 

181.711.100 
182.!»2«.0iin 
170.701 .000 
170.135.  ion 
lnT.MB.TD0 

MB 

181.041,000 
1 82.042.  NOO 
178,403,700 


I^-gal*. 
58,351,100 
66,122.300 
58.734.8O0 
00,383,000 
1)0.073.400 
58.157.UOO 
59.337.100 
00,157,100 
03. 353  500 
07,030,800 
70,574,01*1 
71  050,01  >) 
73.443.000 
74, 403.200 
73.120.700 
72.471.300 
73.800.100 
73.81X>,lO0 
72,  .'A3,  .WO 
72,120,000 
71,808,700 
72,370.500 
•W.402.8O0 
00,01 8.4O0 
71.IV18.200 
72.200.000 
7 1, 1*33.  .300 
72,730.300 
74.31 7.5O0 
711.301 .000 
78.lfl2.bOO 
77.3I1.5O0 
77.077. ax* 
70.023.500 
70.O1 8. 100 
70.flfls.7no 
77  30.V2OO 
78.313.000 
70  042.  nm 
8O.507.7no 
70.202. 700 


Bsc  Bea. 
5,830,400 
4.IVW.08O 
7  (10U.775 
12.278.2Tw 
10,865.675 
5,701,125 
6,325.3T5 
U  407.006 
11.525,1)00 
14.130,075 
22, 3. '\  ••» 
27,_Mi,6lw 
3u  7111.4.1a 
24  s:;8.8-23 
20.302.625 
12  H.'.2,4.-4> 
14.540.6T5 

10,2ri.425 
7,870,500 

•..si"  \<n 

7,038,3M 
14.022.100 
16. 759, 771 
10,080.100 

8.127.475 
13.2S-0.02S 
21 .288,1*71 
21.233.050 

r'/'ii.-vw 

8.782,125 
0,01  1  ,3%0 
«  484.2O0 
5,211.525 
12  8O0.TT.1 
21.020..T(5 
V  I  128  ;.73 
22,lft5.330 
20.052.050 
18.421, nno 
18,148.126 
11.  fit  0,525 
0  01.V8.-fl 
7,110,550 


77.868.100 
77.258. 000 
77.150.000 
73.7013,800 

72.01  s.ion 

70  842.0OO  13.0M225 

T1.00S  7«>  15.500, 025 

70  503  500  17,483,175 

fl0.802.4OI)  15,405.775 

70.301.400  14.713.175 

71.584.700  10,482,800 


Official  Quotations  for  Cotton,  Grain  and  Provisions  for  Week  ending  Nov.  1,  1901,  and  for  Oct.  '00. 


0OTT0M.  In  Bale* 
World'*  Vlalble. 

insjM 

a.*iia.4ai 
•"in  tiu«bel* 
C.  a  Vlalblo 

39.704.000 

fi9.;:j,tHM 


1901 
1*00 


tTotal  Export* 

1.49«.lll 

1.M4.U0 


ir.r. 


tTotal  ExtHirt* 

ie.031,344 


f  Oct 
!  NOV 

1  1  

I. Ian 

i  i  i,"i 


I  Wheal  1 1  let 
iDec 

I  Corn  Jtvt 
iDec 


CORN  In  hunhnlB 
|  D.  8.  VIMble 
1MI  l3.Slt.000 
1900  I      II  HI .  m 


tTotal  Export*. 

I«.048.»4 


I  (fUcOfC  (Oct 

I  Wliral  I  Den 

I  {Oct 

I    corn  I  I>ec 


Oats  in  t>u«bc]«i 
I  U.  8.  Vlalble 
1901  8.3I7.UO0 

1900  |  lxyie.ooo 
FLOUIl  In  bbl*. 

I  tTotal  Export* 

1901  5  Hi.Vti 

1900  f      i;  wi 


•Itecnlpt*. 

fl.079.044 
66  J«  li« 


Oat*     1 1  let 
lllec 
Pork    I  Jan 
 IMar 


•Hecelpt* 

lH/'S'.iWS 

17.V-4  ito 


Lard  ( Jan 
(May 

Bib*  (Jau 
(Mar 


Saturday 

Oct  24. 


7.71 
7.U 
7,»1 
7.B1 


a*  k; 

1C.1J  ls.0\ 
15.30  IS. 12 


Monday 

Oct  28. 


Tuenlay  Wad. 

Oct  39.       Oct  30. 


7  68 

7.60 

7.«4 

1.62 

1.7;i 

7.70 

7,-i-i 

T.11 

7T«, 

"  . 

m" 

nii 

7IO< 

iii. 

71« 

«ii 

3«" 

7  .'•«  7. SI  7  7  5.1  7,47 

7. a*  7.51  7.4«  7.A5  7.39 

7  84  7.62  7.J4  7.«S  7.43 

7.M  7.6!  7.M  7.6J  7.42 


Thiirnday 

Oct  31.  1 


Friday 

Nov  L 


7  11  7  o  T.M  #.4 
7.811    7.41  1-^' 


7«J»|  71 

....I  «1 

70^1  B9J, 
71  71K 
84 14 
M'«.    87  J, 


18.1*2 
15.12 


90  g.B.%  8.87 

on  8.H7  a  h; 

SJ  7.W1,  7.77 

7.V3  7.90|  7.87 


8*  l»-  86>, 
14  •■:  14  VI 

18.00  18.00 
8.78  B.7J 
rl.lwl  X.l'i 
T.T2  7.80 
7.60  7.M) 


7«S 

61 

62\ 

69ti 

70S 

81 

MX 
j."', 

14.58 
14.  n 


76V 

i -IS 
63!,' 


7*'i|  7«V 
*3  6IX 


69  <i 
70'. 


KM  MX 


14  91! 

15.02 


•7J 

.02] 
.021 


«  1  .  ri  h 

14, "2114,118 
14.uOil5.02 


8.70 
8. 67 
7.77 


8. DO 
1."2 
7  88 


ISI^i 

t*<i\  •••• 

UK  W  <4 

a»v  ■■- 

7«<i  70li 

87  .... 

S7Si  »* 

I  .... 

86%  S7L. 
11.87  18.011 
H.W  15.10 

H.f.5  6.70 

H.72  8.77 

7  «T  1.72 

7.77  7.88 


76  K 
6-;X 

io'i, 

mi 

MS 
14.90 

18.1)0 
8.60 
-  711 

7.8 


Kan fnr 

Oct  1901 
to  26th. 


8.21  7.06 

8.20  7.6't 

8.2.1  7,13 

8.23  7.6» 

wn 

77'j 
62', 


72  K 
74  S 
60S 
«IJ» 
66  V 

|S«4 

88 

!.', 


61 1; 

70  M 

71  X 
81  \ 
87 1» 
KKi 

1.-..WS  IS.M 

15.27  18.02 

9.96  §AK 

9,34  *l.t«* 

9.38  7.77| 

8.10  7.84| 


flange  for 

Oct  -00 


10.85  8.84 
10.82  8.60 
11.04  8.49 

«X  77  X 
SO*'  44" 

72X 

ii"  six 

23*  MX 
lii45  10.75 

7.'ii  i.'ii 

6:42 


•Sluoo  Pr-vlou*  Jan.  l.t.    Klncs  Sept.  lit,  1990.    jsincn  Hepl.  l«t. 
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UNLISTED  AND  CURB  SECURITIES,  NEW  YORK. 


Aeker.  Merrall  and  Onudlt 
American  Compressed  Air  ' 
American  Batik  Sute  Oo 


Am.rl.  uu  Can  com 

do  pref.  

American  Chicle  COM  

do  pref  

American  Press  Association  ... 
AnT  t  l'-An  Graphophone  pom.. 
American  Ornpbopbone  pref  . 
American  Tbriwitl  Co  pM  stock 

Am  Typefounders'  

American  Sewing  Machine.  ... 

American  Slrawboard..  ..... 

American  Screw  ■  

American  Wringer  com  

American  Wrln.rer  pref  

American  Reet  .sugar  

Brooklyn  perry  su-ek  

Bns.klyu  Kerry   

Brooklyn  W.  ft  W  pref  B  

Brooklyn  W.  ft  W  com  

Barney  ft  Smith  Car  com  

Barney  ft  Smith  Car  pref.  

Barney  ft  Smith  Oar  34  

Ball  Telephone  of  Buffalo  

B-klyu  Bath  ft  W  End  sr.  A  

B'klvn  Bath  ft  W.  End  sr.  B  

British  Columbia  Copper   

Carter  Ortimc  »  per  cent,  pf  

Gael  Iron  Pipe  corn  

do  pnl  

Celluloid  Co  

Central  Fireworks  Co.,  com   .. 

Can.  Fireworks  Co.,  I'M.  7  per  ct 
Central  and  So.  Ame 
Ohatoaugay  Oi 
Ohea.  and  Uhl. 
Ones  and  Obi 
Chea  and  PoV 
Cb«a.  and  Pot 
Oom  mere  In  1 U  n  I 
Oou  Rubber  Tire  com  . 

do  pref. 
Continental  Tobaci-o" 
Consolidated  Oar  Bea 


Bid 



100 

I'J 

It 

5fl 

ttH 

130 

l«> 

UH 

iss 

63 

«■'•', 

M 

SS 

SI 

at 

n 

100 

1*0 

80 

no 

100 

«>• 

1 kj 

54 

flo 

143 

loo 

39 

'/'JO  -, 

lUS 

til 

ii; 

Id 

33 

15 

30 

84 

Mil 

If. 

10 

ii 

at 

mi 

133 

113 

117 

110 

V, 

9* 

99 

13 

11 

To 

w 

nS 

>J 

3.1 

Name  or  I 


n.  mi  Tel..  .. 
•  and  Iron  te  1S1I... 
Grain  Kiev.  Ino  .... 
Grain  Etev,  44.  .... 

rel.  stock  •  .... 

TeL  an  

n  Tel  


ting   

Cramp  Ship  and  Bug.  Bide  

Ghescl. rough  Mfg  Co  

Consolidated  Fire  Works  oom,  

Consolidated  Fire  Works  pld  

DUt  Hm.IAiu  com  tr  

Dlst  Co  of  Am  pfd  tr  ..   

Diamond  Match   

Eastman  Kodak  Oo  

Electric  Vehicle.  

Ele.  |t|i-  Vehicle  pref...-.  

Electro  Pneumatic  Transit  Oo  

Ben  pi  re  sieel  coin  .  - 

do  pref  

Sortiam  Mfg.  Oo.  com  

Corham  Mfg.  Co.  pref   

General  Chemical  com.  

Oeneral  Chemical  pref  

HeekerJouee-Jewell  Mill  bonds  Its 

Herrtin:-HallMnrvlncom  

Hern, irir  Hall-Marvin  pref  

Hot-  ken  Land  and  Imp.  to  

Bn.l»  in  Hirer  Telephone  

Havana  Commercial  

Havana  Commercial  prof.  

International  Navigation  

Iron  Bteamrmal.  

Iron  Bleainhoatto  

1.  B.  Stetson  com 


I.  B.  Stetson,  pf    

Journeay  ft  llumbam  com  


Journeay  ft  Burn  hum  pref. 
Lonilard  pf... 

Lannton  Monotype  

Mu-U-on  Square  Garden  Stock... 

Ms. Itson  Square  Garden  3d  to  

Mechanical  Kubt>er  pref   

Merirentbaler  Linotype  (new)  

Metropolitan  Ferry  1st  to  

Meilcan  Telephone   

Mnx  Nat  Construction  pfd  

Mich  Pen,  Oar  1st  to  

Moaler  Safe  On  

Monongaliela  Water  

national  Carbon  com.  ■  

Rational  carbon  pref  ..   , 

National  Enam'c  ft  stamp'g  oom. 

National  rjiaru'g  ft  stp'g  pfd  

National  sucnr  pref  

National  Wall  Paper  deb  stock... 

N.  T  ft  !»   J  Ferry  Stock  

V.  T.  ft  N.  J.  Ferry  1st  to  

N.  T.  Loan  ft  Imp  

K.  T-  Biscuit  bonds,  to  

New  England  Telephone  

Hew  Jersey  /|nc  and  Iron  

If.  T.  ft  N.  i.  Telephone  to  

Nicholson  FlleOo  


101 
.«• 
IS 

70 
CO 

Ml 

1IH 

I'. 

iU 


UH 


M  IU 
7»«  74 
101  113 
10   I  JO 


146.1, 
UK 
1'. 

33 

I  III 

isn 

!i'J  I 


140 
13 

3 

s 

I  Si 


its 
101 


10 

MM 
in 

l.". 

43 


I  Si 


■ ■ • ■ •  ••*»!•  ss.... • i 


33 

6« 

lie 

UU 

110 

4 

la 

3-1 

H3 

70 

M 

10 

40 

73 

1HH 

at 

10e 

110 

} 

V 

103 

ioo" 

:«n 

13 

"iV ' 

?t 

Kl 

73 

» 

«'i 

•i:. 

luu 

lo i 
Ml 

so 

1'.-.-, 

'107" 

70 

73 

114 

US 

1*0 

lit 

1,10 

140 

no 

St 

"so  " 

*ii"s" 

10 

113 

Otis  Elevator  common  

Otis  Elevator  pref  

Hit..  Bess  A  L.  E  

Pneumatic  Oun  Carriage  

Piatt  ft  Whitney  oom  _  . 

Pratt*  Whitney  pref  

Penn.Balt  Mfg  

Peun.  WaKT  dm.  .... 

Proctor  ft  flam  hie  pref  

Plttei.  irg  Plate  mass....  

Planters  Compiles.!*  Co  

Plymouth  Copier  

li- 1-  [  mil iii c  o».  IxJnds  

R.  I.  l*erkln»  Horse  Shoe   

R.  I  Perkins  Horee  Shoe  pf  

Hoyal  Baking  Powder  pfd  

Safety  Oar  Heal'c  ft  Llght'g.... 
Seaboard  Air  I  Jno  

do        do      pref  ." 

do  do  1st  Is  l*3o.. 
Schwsrt»chlld  ft  Hulslierger. . . . 

Slinmoun  Uanlwarecom  

Simmons  Hur.lware  pfd  

Singer  Man'f'g  t  o  

Bl .  -s  Iron  ft  BteellsJOs  

Sloes  Iron  ft  Hteel  aid  f.s 

SOI 

Bl 

standard  Coupler  com  

Standard  Coupler  pref  

Standard  Ondergrouud  Cable. .. 
storage  Power  Ipar  3'"|  .. 

S.  I.  Kapld  Transit  1st  to  , 

S.  I.  Bapld  Transit  3d  

Swift  ft  Co  

Swift  ft  Co.  1st  to  

Susquehanna  Quil  to  

Tenth  and  Twenty-third  Bt  F*y 
Tenth  ft  33d  St.  Ferry  1st  3s. ... . 
Texan  and  Pacific  Coal...  - 
Texas  and  Pacini- coal  to  1900.. 
Terminal  Warehouse  slock. . 

Terminal  Warehouse  1st  6s  

Terminal  Warehouse  deb.  to.. . . 

Trenton  Potteries  oom  

Trenton  Potteries  pref  

Trow  Directory  pf 
Onion  Ferry  stock 
linlon  Fern-  1st  »• 

Onion  Switch  Signal  com   

Onion  switch  and  signal  pref  

Union  Typewriter  com  

Union  Tyi*wrlter  1st  pref  

rnlou  Typewriter  3d  pf  

I'ntted  Klec.  Light  and  Power  pf.. 
United  Klec.  Light  and  Power  bds. 

United  Btates  Olacs  com  

United  States  Glass  pref  

It,  8.  Envelope  Co  

U  S  Envelope  prel.  

V.  S.  Envelope  Co  to  

T.  S.  Reduction  a  KeOnlng  com... 

do  do  pref. 

Virginia  Iron  Coal  ft  Coke  stock. 
Virginia  Iron  Coal  ftOoko  1st  3a  1*49 
Westlngbouse  Air  Brake 


...  ...... 

.......... 


130 
II'. 

30 
10A 

•J', 


•$  |*»r  share 


Bin 


So- 
il 

n 
H 
m 

S3 
113 
1(1 

200 
l«u 
II 

3 


in  i 

140 

M 

ISt 
4.1 


1  II 

m 
iu« 


.10 
37  S 
113 
1SU 


ion 
»7 
♦101 

mis 
n 

70 
100 
70 


<-v 


140 

ITS 
61 
119 
111 
l« 
N 

.-,s 

MX 
43 
03 

109 
I 

AO 
0 
43 
3C5 


31 

IU 

J. 
3-Jc-U 

IS 

90 
130 

13 
310 
IC3 

13 

SO 

"ii" 
iw.'Si 

111! 

30 

30 

»3>: 

43 
170 
113 
313 


Tjn 
3:1 
1A* 

l'.li 


100 

no 
urn 
ui 

80 

.74  . 
HIS 


»I 

T 

S3 

3d 

4'. 

sS 
130 
ISO 

03 
134 
lis 

17 

n 

40 
130 
Ml 
M 

no 
»»¥ 

<13 

a 

30 
375 


Gas  Securitiea. 


■  AH  Of  STOCK. 

Bid. 

Uk'd 

Ualuiuoie  Consol  Oua  f.s  . .  P.U0 

114 

113 

do        do         3s  pov 

113 

114 

Itlngbamtor.  Oas  :.s   19.1s 

IM 

PC 

at 

SS 

Boston  Onlted  Oas  3d  Ine 

sis 

S3 

li]  .11,    r   .,  1         m  <-.,n  . 

117 

lluffalo  Oas  

fl 

9 

Buffalo  Oas  js  

el 

73 

Denvet  Oas  3  Electric  

30 

as 

•Equitable  IN.  Y.)  1st  con  3a 

lis 

131 

Sort  Wayne  tlnd.)  stock  

»« 

44 

Grand  Baplds  stock  

III* 

10S 

•  Irand  Ruplds  Oas  bonds  

101 

jo.; 

33 

44 

Indiana  Nat.  and  til.  1st  m  to  190f . 

49 

IbdlAtmi'ollsslock  

Ml 

lis 

'ndlanafsills  1st  m  Ss  

101 

103 

Kansas <  it)  (Mo)  Oas  Ss  tm 

103 

103 

Utfayette  itnd.i  slock   .... 

43 

47 

49 

Laclede  Oas  1st  8s   

loss 

lira 

Logansport  and  Wab.  Val. stock.. .. 

»" 

-■1 

Logansport  and  Wab.  Val.  lotto 

&* 

43 

Minneapolis  Oas  to         ....  Itfoj 

U« 

Ml  111. >*n] ".lis,  Oas  con*  to  I910-:h> 

tm 

1(« 

•  it.  Paul  Gas  stock  

39 

•St.  Paul  Oas  gen  m  to  

31  S 

"> 

siani1ard(N.  V.)  Is  mta  

11H 

130 

t^»M»ttkrU  (  Ml]  .)  t5t<  K'k,  .  .  .  s  •  s  *  a  a  ••»••* 

n 

»» 

•Western  f Mil.)  lstool  trmto  

1  107 

1  10-  M 

i  I 


Street  Railways  Other  Than  N.Y.  C 


BAMK  OP  STOCa. 

Buffalo  Hallway  stock  


•Buffalo  B.  T.  1st  con 
Buffalo  ft  N  Falls  Elec  Ry  1st  to  .. 
Buffalo  ft  N  Palls  Elec  Ry  slock.... 

Chicago  CUT  11.  ft.  

citliens'  M  y  rindlanapolla)  stk  

Olttxens'  R'y(In  <tanapolU)to.  

Cleveland  City  R'y  Co   

•Cleveland  Oable  let  3a.  

Cieveianu  ElectrS-  R'y  stock... ..... 

♦Cleveland  Electric  1st  con  3s. .... .. 

Columbus  Street  Railway  com  

Columbus  Street  Ry  pref  

•Columbus  Cmestown  1st  ra  to.... .  ■ 

Con  Traction  of  N,  j.  slock  

Oon.  traction  of  N.  J.  to  

Jersey  City  Hob.  ft  Patterson  stock 
do              do              4a  1949 
Kansas  City  L11  


!'.' 
117 
l«  . 


lit) 

101 
lit. 


Lake  «u  Elev.  (Chicago*  stock 
Lake  St.  Kiev.  'Chicago)  Deb  ti 

Louisville  (Ky|  

Louisville  1  Ky).  pf  

•Lynn  and  BoatDw  1st  m  to.. . 

Met.  W  S  new  pfd  

Met  W  s  new  bonds  

Metws|Cblcago]com  

New  Orleans  Trai  t,  com  

Mew  Orleans  Tract,  pfd. 
North  Chicago  SU  R.  R. . 


North  Chicago  Street  R.  It .  1st  to . . . 

•Providence  and  Pawtucket  

Rlcbniond  K'y  and  Elec.  1st  m  to. .. 

Bochester  Railway  stock.  

Rochester  Rs!lway  1st  So  

Kochesier  Hallway  3d  8s. ........... 

Rochester  Railway  deb  to... ........ 

scranton  Ry  3s.  l«3  

So.  Bide  El  "Alley"  (Chicago  

So.  Bide  El  "Alley"  (Chicago)  4  ss.. 

•Hteinway  (L  1.1 1st  m  Ss..  

Twin  City  Rapid  Transltstoek  

United  Traction  of  Pitta,  com  

United  Traction  of  Pitts,  pre*....... 

Union  Tract.  {Chicago) com 

do  do 
United  Hwys  [hi 

do         do  gen  4a  19.11 

West  Cli  Icago 

WestChlcagtStreetlstto  .. 
West  Chicago  — 
West  Cbf 
West 
West 

won 

pi  ..  ....... 


|i  meagnjeom... 
do  pref.. 
[si  Louis  Trans) 
do  gen  4 

•  •ss  mini t ■■■■■tjtjajjB am 

Stre*t  1  at  St   

_  1  ^trwi  ii «*h.  As  ........ 

lOMaMO  *tnmt  oon  la  

1  Eji'1  iBo«tiin)  ••.«.•••• 

t  End  (IV-«ton>  pf  

i;»Mit«*r  TfaU-'tioo  l^id. . ■ .  ■  a* . 


1*  1 

103  S 

103 

1031, 

K» 
108 

ST 

97 

|H 

S9S 
\<N 

m 

1 B 

•% 

91  S 

S3 
II J 
113 

2" 

2" 

»s 

M 

103 

300 
|07\ 

111 
70 
33 

10a 
»s 

100 
efts 

1*3 
104 
1 13 

.0 

11 

31 

)\« 

IU) 
I" 
100 

10; 

91 

'ii 


10s 

103  W 

loei, 

S3 
104 


117 

«K 
no). 

13U 

91 

ia<» 

91 

■ 

in 
m 
33 

97* 

a* 


KtlK 
U4 


ins 

NIK 

1« 
111 

41 

IS 

SIX 

11 

43 

7>i. 
XI 

ll«V 
10114 
lots 


•With  Interest. 

Cunrantced  Stocks. 


WAKE  or  sto 


Albany  ft  Susquehanna...... .  .... 

Beech  Creek  4  per  cent,  

Boston  ft  Providence  10  per  cent . . . 

Capiga  ft  Bus.  9  itdhiUw  

Clove,  ft  Pitta.  7  perct  

Columbus  ft  Xenla  3  94  per  cent. . 
Delaware,  Biiund  B**>ok  8  percent. . 
Detroit,  Hillsdale  ft  s  w,  4  per  cc . . 
Erie  ft  Pitts,  7  percent. ,,  ...... 

Ft.  Wayne  ft  Jackson  pf.  S per  et. 

Gold  ft  Stock  Tel.  Co.  S  per  cent  

Grand  Blver  Valley  3  per  cent  

Inter-Ocean  Tel.  Oo.  S  per  real  

ill.  Central  leased  line*.  ;»ct.... 

Jollet  ft  Chicago  T  pr.  ct  

Kan.  City,  81.  L.  ft  c.  pf .  t  per  c«nt 
Kal.  A'.legan  ft  O.  Rapids  I  perct.. 

Utile  Miami  9  per  cent  

Louisiana  ft  Mo.  pf .  7  per  cent  

Mahoning  Coal  H  |«er  ct   .... 

M  ahontng  Coal  pf  3  per  ct  

Morris  ft  Essex   

Nsugatuck  

New  York  ft  Harlem  13  pwet, ...... 

N.  T.  Lack,  ft  West  3  per  ct  

Northwestern  Tel.  Oo.  S  perct  

Norwich  ft  Worcester  pf.  S  per  at.  .. 

old  Colony  7  percent,  

Oswego  ft  Syracuse  9  per  cent. ...... 

Pacific  ft  Atlantic  Tel.  t  per  cent... 

Pennsylvania  Coal  IS  percent  

Peoria  ft  Bureau  Valleys  per  cent. . 

Pitta.  Ft.  W.  ft  Chic.  7  per  ct  

Pitts.  Ft.  W.  ft  Chic  special  7  per  ct 

Pitta.  McK.  ft  T<  ugh  S  perct  

Providence  a  Worcester  10  per  c«. . . 
Qulncy  R.  R.  Bridge  10  per  cent. .... 
Ker.nsselaer  ft  Saratoga  S  leroenl. 

Rome.  Water  ft  Og.  3  per  ct  

Rome  ft  Clinton  SS  per  cent  

Troy  ft  Orceubusb  7  per  ct  

Utlca  ft  Black  River  7 per  ct  


United  N.  I,  10  per . 
Ctrc*.  Chen,  ft  Bus. 


Valley  of  S.  T.  S  per  oenl 


Valley  t  par  ct. 

■ta*a       •  ■•■•< 


Bid. 

IM 
IM 

■»: 
no 

190 

190 
14 

l"l 

141 

1  IT 
133 
117 
IU. 
190 
ISO 
III 
-v 
ITS 
14« 
103 
193 
1*3 
409 
134 
193 


71 

TfO 
J!'1 
I« 
1-  , 
II" 

MM 
:ii) 
Iii 
LM 

m 

m 
1 1 

1J0 


Ask* 

im" 


ins 
:& 
:t» 
1* 
10 

in 

iit" 
:of 
its 
its 


■97!.' 

iii" 

1ST 

na 

130 
314 
SM 

at 

...  •« 
114 

!9» 
1* 


BT 
139 
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INSURANCE,  RAILROAD,  TRUST  AND  GAS  STOCKS. 


York    Insurance  Stocks. 

and  DtTld«nds.-Flr6 


-  - 

—  "5  J 

Companion. 

Paid  up 
Capital. 

If 



t.l 

X? 
-- 

►3o 

*  ■  _• 

*  - ' 

 n 

lit 
*  £  L 

~ 



Anvrlr  in  

AiOO.UCO 

90 



.... 

17SI4 

aoo 

Ci  Unarm'  

300,000 

30 

•134  0.1 

116 

Continental  

1,000,000 

100 

1.:.. 

Ml  (15 

410 

Oommou  woaJth  . 

&0O.0IIO 

loo 

1 

161  6ft 

101 

BLVglt?. . . .  *>•••••• 

300,000 

10 

■'it  :>i 

.»-•-'■ 

Empire  City.... 
Oernianla  

100,000 

100 

"** 

f,j 

7* 

I.ODU.uOO 

AO 

W  ,-j 

:».-. 

aerman-Amerlo 

I  .000,000 

100 

it 

5J6TI 

613 

German  Alliance 

ll.ij.wo 

l.iO 

a 

1*5  ID 

IM 

HMOI 

10 

» 

UU  Ml 

lfiii.1 

Ore.'  1 1 «■  ti  Ii 

lim.Oilo 

§ 

AMI  2*1 

150,000 

15 

a 

:3l  wt 

US 

Hanover  

1 ,0110,000 

M 

i 

ufl  r,: 

13. 

Bone  

3.000,000 

too 

* 

176  > 

Xing  County... 

'AO,' "10 

S 

144  ea 

lit 

NiflMU  

300,0110 

t 

3i4  K» 

IM 

XUk'iirs   

500,000 

M 

• 

•jri  :i- 

199 

Hew  York  

300,000 

too 

a 

13^>  .'-l 

100 

Worth  Itlver.  . . . 

aao.inio 

u 

1*0  31 

141 

tactile  

100.01X1 

as 

t 

140 1; 

140 

feter  Coo|»-r  

IVi.iM.' 

ao 

• 

If*  w 

143 

HkMlll  

1.000,0*1 

to 

» 

90S 

200.000 

at 

pa* 

WH 

United  Ktatos... 

WO.OOd 

at 

a 

114  mi 

140 

Westchester  

10 

H 

MB  43 

330 

WUlUunuburch  . 

MoioM 

M 

ia 

5492a 

474 

tl>  nook 

Till! 

> Annua 

J. 

Foreign    Insurance  Stocks. 

iBrok*r»'  Quotations).  


City  Railroad.  Trust   and  Gas  Light 
Securities. 


f  Ex.  dividend. 


HI.1X  U1TT   RAILROAD  STOCKS   AMU  IIoNIj* 


Atlantic  A  to 
•Ben  rniii  Rid 

Brooklyn  C'y 


B.klu  t.lstt* 
B'klu  *  Ntn 
•First  mlK 
B'klo  Hath  A 

Wot  Eiuir.a 
B'kln  Q  C  *  8 

1st  6*.  

Oik  Dklyn. 
ling*  Co  l  J 
Nassau  Klcc 
do  1st  mite 


1.000 

1.000 

8 

A  AO1909.... 

109 

t 

A  AO  1931..  . 

lit 

IIM 

10 

»41 

14  4 

rar. 

J  A  J  1941.... 

114 

11? 

I. in* 

 FA  A  liSO... 

102 

100 

6 

g  Jan 

115 

Ill 

1.000 

J  At  J  1999.... 

113 

111 

l.ooc 

5 

a  i  o  :»3S... 

!00 

1"J 

1.000 

JAJ  1941.... 

•100 1% 

113 

100 

ai* 

1.1100 

4 

A  1949  

«* 

•4 

1.0UO 

4 

J  h  J  1951... 

94 

: 

All  O  1901... 

110 
13 

•114 

66 

Alliance  AMU  

Br.  *  F.Mar  

Caledonian  n 

CV.ro'er.'l  Colon 

Employers'  Lta  

Ounrdlan  L   it  P.... 

lnipori.il  Mrs  

Indemnity  Mar  

Lancashire  

Law  Cn.  At  Ow  

L1..U  Fire.  Ltd  

L.  A  I.  ao.f  

Do {t  annuity)... 

fjfMMfffn  

Lon .  At  Lao.  F  ... 

Magdeburg  

Manchester  Fire  .... 

Marino  

M.Brit.  A>  Mer  

Northern  

Norwich  Union  

Ocean  Marine  

I'atallue  

Phoenix  

Royal  Exchange  

Ih.jal  Insurance..  .. 
Hoot. O.  AS  "A.".... 
Boot.U.  At  N.  "B.'  .... 

TIubmAII.  M. 

Union  


Last 


Dir.  Share 
Percl 


T 

10 

•* 
at 

*i 

a 

a 

90 

«  I 
10 
II 

10  I 
4a  ps 

4.le  pa 
.Wis  fie 

90 

fl 

at 

14  I 
f.  iS 

30 
Jllepa 


I'-O  1 


an 

3  1^ 

30 

4 

it 

4 

to 

4 

10 

3 

10 

6 

30 

5 

It 

» 

30 

3 

10 

13s 

•14 

1  ** 

St 

> 

1«S 

a* 

UK 

iS 

ax 

110 

30 

an 

a 

14 

4K 

» 

•X 

100 

10 

100 

13 

34 

as 

10 

a 

to 

H; 

t 

100 

»• 

at) 

1 

10 

ax 

10 

IDS 

*:i 

a 

10 

4 

1*4 


9X 
1»X 
30  X 
tl 

»x 
»x 
a.i«, 

ItS 


44K 

191* 
41 ' 
1» 

att 

4X 
40 

«H 
it 

113 

sx 


4»X 

14 

1'J'. 


Trust  and  Gas  Light  Securities. 

oamliohtoohtakieh'  s-rocu  add  ooMne 


name  of 

Oompany. 

Par. 

Int. 

DlT 

Wnen  dua 

and 
payabla. 

Bid. 

U.kd 

»!<« 

IS 

si  k  J.  .  .  saa 

35 

3R 

.•  i 

1A10L. 

J  «J  July  1900 

nu 

103 

B'way*  7th  at 

100 

10 

144 

til 

F1r»imt«.. 

1.000 

f 

J  *  Diiii"... 

101  <t 

101 

•(*«.  ' ud  mv 

l.ooo 

t 

Jan  Ally  1914 

ION 

no 

B'way  Wurf'e. 

•K1r-it  mtgs 

i  h  J  1934.... 

114 

III! 

*Boo*nd  mtff 

t 

J  A  J  1904  

104 

:o*. 

Osn  Cruse  T'n 

100 

Q  Jan  

««•« 

- ""  . 

•Pint  mtK  . 

1,000 

9 

man  Jueiaaa 

1.5 

IIS 

Central  lurk 

N  *  E  It. 

100 

9 

aoa 

•Con  bonds. 

1,000 

7 

JAP  1903  

104 

nr. 

0hrl-*l0thSt 

100 

t 

Q  Jan  

l2 

•l  lr^t  mt«. . 

1,000 

4 

var.  A  A  0  'P* 

OS 

D  D  K  Ft  A-  B 

100 

114 

i  u 

cert  Indent 

rar. 

• 

Feb  AAug  1911 

101 

■03 

•Firit  mte. . 

1.001) 

I 

J  AD  1943.... 

lit 

its 

Rlnth  Ara... 

too 

4 

Q  Jan  

194 

304 

Second  Ara  . 

too 

.... 

Q  

198 

301 

FlrH  mt«  . 

1.000 

MAN  1909.. 

•101, 

too 

Flr^t  Con . . 

t 

PAA194».... 

•119 

130 

BUtli  Afw... 

100 

7 

Q  Jan  

20K 

309 

aajthth  Ave.. 

100 

It 

<J  Jau  

m 

404 

•••Tl  indent 

A 

F  A  A  1914 ... . 

105 

■00 

XVI  Street. ... 

Yoo 

5 

QFeb  

400 

410 

•Dabont're* 

1.000 

5 

JAJ  1904.... 

103 

106 

Mth  *  rtlh  »l 

A  A  0  1994.... 

Itwy  let  &». 

1.00C 

•109 

111 

Bo»rrylst^B 

1,000 

A  A  0  1419.,.. 

•HIS 

110  , 

4*d  St  A  Or-d 

Ht  Kerry... 

100 

18 

0 

400 

tld  St  Man  A 

M  N  Av.... 

loo 

.... 

63 

•First  mtg . . 

l.COfl 

MarVSeplilO 

113 

H4X 

Ino  bonds. 

1  ,U«I 

C 

QJan  19IA... 

•9 

101 

Cuton  H'way 

700 

305 

•First  mtg.. 

i.'oo6 

'i" 

Fs  A  All  1>«1 

lie 

U1 

Name  of 

Oomt,»Miy. 


InL    When  due 
Par.  DIt  and  payable.  Bid. 


Cent  r»  Oa* 

lilts.. 
Oonsmrs"  J  C 
Consol  del! 
Equll  1st  c  5s 
New  Amster 

CoD'ad  bds 
NT  ABR.... 

1st  Ml#re... . 

do  cons. . . . 
NT  Mutual.. 
(Standard  ptd 

do  common 
do  bonds.. 

•And  Interest 


Askd 


r  A  A.  1931. 
M  AN  


'•:o'>  up 


1,0 

1.000 
1.000 
100 

ll.'J 

1IKI 

1.001 


JAJ  1937... 

JAJ  1944... 
•I  A  J  1914... 
J  k  I  


Q  Jan.. 
MAN... 


'110 
'IIS 

101  s 

113 
lu.i 
305 
•149 
ISO 

lis 


lit 

IK' 
10.  X 

lit 
111 

315 
143 
134 
110 


•  us. 

Ii 

How:iiik  O  n  . 

100 

Brooklyn. . 

11.1  J 

e" 

Cent  it  B  A  T 

too 

Central  

Km  i-o 

Colonial  

\« 

i,V 

Continental.. 

urn 

Farmers  LAT 

aa  3.1 

Fifth  A  to  . 

P.O 

Flatbush... . 

ItiO 

Franklin.... 

i.W  10 

Guar  Trust. . 

100  11 

Hamilton  

11  - 1 

g 

Hint's  County 

100 

Kutckerb'kef 

1  ..iiir  I slr.li.l . 

too 

HAiihiittan. 

loi 

Man'trs  

10 

Mercantile. . 

100 

Merchants  . . 

100 

Metropolitan 

100 

11. 

Morton  .... 

100 

... 

Nassnu  

100 

(i 

NT  Lin  AT 

10U  41/ 

N  T  *-ty  A  Tr 

too 

JO 

N.  American 

100 

People's.  

100 

13 

Real  Kstale. 

100 

Standard  

ion 

Tttlert  ATOo 

100 

u" 

Tst  00  of  Am 

100 

7 

Union  

100 

- 

U  ft  M  ATOi. 

100 

:o 

United  Slates 

ion 

5U 

Waablnirton . 

ion 

10 

Wmsburf.. . 

100 

4 

Woetcbf  ster. 

100 

4 

•Last  sale. 

Q.  Jan  . 

*•>• s . *••< 

q  Jan... 

I.. ........ 

q  Jan... 


. .  1'to 
,.  let 
. .    4  VO 

.  .  .-.HO 

..  I««l 

,.  440 

..  art 

446 
..  in-' 
940 
,.l  1T0 

q  Jan   310 

q  Jau   '  484 

q  Feb   3'il 

q  Feb   |  410 

JAJ  !  TOO 

Q  Jan... 
't  A  J... 
QJan  .. 
q  Jan 


JAJ.. 
q  Jan 

q.F-b 

JAJ.. 


214 


•oo 
I.e. 


SMI 
IJ  Ml 


ir.'.i 

|1€50 


34ii 
•rc. 


JAJ  

F  A  A...'!!'. 
J  AD    .  .. 

Q.  Feb  

I J  A  J  

Monthly... 
J  hi  

QJari '."."*.' 

g  A  J  

q  Jan  

J  and  J.  .. 
J  and  J.,.. 

I  and  t  

JAJ  

JAJ  


.*i  1 1 
1171 

I  210 

iro 

960 
I  340 

840 
,  350 
I  3I>& 

420 

llle 
1374 

43« 
1674 

11" 

3<io 
•140 


540 

HI 


4BI 

•lio" 


Income  on  Market  Value  of  S.  Y.  Banks. 

Fignred  on  bonis  of  100  for  par 

Hi  i '  i 

NATIONAL  BANKS,    t      0»  S    S  5 

t  8  J 1 5 

Astor  National  100  502 

Am.  Exchangn  100  281  8 

Bk.  of  New  York...  100    339  10 

Chemical  100  4060  150 

Chatham                  25   315  16 

Central   100   181  8 

•Chase  100    3S9  12 

East  River  «5    HH  8 

Fourth  100  240 

Kifth   100   254  12 

Pint  loo  740  100 

Gallatin                    60    420  12 

Car-field   100  1700  11 

Hanover  100   695%  10 

Hide  tc  Leather  100  130 

Irving                       25    201%  8 

Importers  &  Trad...l00   577  20 

leather  Man'fra...  100    260  10 

Iiincoln   100    845  IS 

Liberty   100   825 Vi  • 

Merchants              BO    198  7 

Mechanics               25   280  8 

Market  &  Fulton.  100    266%  10 

Morclmnt  Exeh        50    150  6 

Mercantile  100    254  6 

INmt  Amster.  Nat. .100  1425  60 

Nut.  City  -....100  651  7 

National  Com  100  100 

Nat.  Butch  1  ProT.  25    116%  . 

N.  R.  Commerce.  100     376  8 

Nat.  Hroiuhvav  2"i    42"  12 

N.  B.  of  N.  America. 100   220  8 

Nnt.  Citizens.  ....  25    1701  7 

Nat.  Shoo  &  Iveath.100    110"  4 

National  Park  100    687%  15 

Ninth   100     80  4 

N.  Y.  Nat.  Exch. . .  .100  116% 

N.  Y.  Co.  National..! 00    800  50 

Thenlx   20  105 

Seoond   100    4S5  10 

Seaboard   100    285  6 

Western  100  651) 

STATE  BANK8. 

Bk.  of  America  100    520  1R 

Bk.  State  of  N.  Y...100    250  6 

Bowery   100   306  18 

Bk.  of  Metropol!s....l00    740%  12 

Bronx  Boroug-h  100  164 

Corn  Exchange.  100   AM  12 

Colombia   100    165  8 

Colonial   100    155  5 

Eli-venth  Ward          25    170  8 

Fifth  ATrnne  100    3260  100 

Fourteenth  Street.. .100    158  • 

Greenwich                  26    180  • 

German  Amor. ...  75    140  6 

German  Exchange.. 100    313  12 

Germnnla   100    431  10 

Gansevoort  100  185 

Hamilton   100    162%  6 

M.mhnftnn  Co             50    327%  10 

Mech.  *  Traders...  25  106% 

Mount  Morria  100  192 

Mntnal   100  220 

Nassau                      50    201%  8 

N.  Y.  Produce. ...  100    183*  « 

Nineteenth  Ward... 100    120  8 

Oriental                     25    188  10 

Peoples  25    282  10 

Pncifie                       50    1R0  8 

Plaits   100  611 

Riverside   100    200  8 

State   100   115  50 

Twelfth  Ward  100    1  00  fi 

Twentr-Thlrd  Wd  .100    140  S 

fnton  Sqnnre  100    295  6 

tVarlrk  100  255 

Washington   100  126 

West  Side  100  400  18 

Ynrkrfile   100  115 

•T,a«t  sale  Feb..  18*7.  700  now  b'd. 
tNew.    tLaat  dividend  July,  1901, 


,  t5 
29a> 

LH 
5.08 

ft 
Ml 
2.91 
4.78 


3.97 
3.41 


3.58 
2  85 
3.85 
i  1)0 
2.38 


2,18 
S  1 
360 
CM 
3.64 

265 
5  00 

6.35 

208 
256 


307 

2  40 

3  98 
1.88 

2  96 
4.86 

i$ 

3  98 
I  38 

4.26 

388 
2.88 

•  ■  •  • 


397 

:i.«o 

Ift 

8.66 
444 

4.00 

V 

2  03 


3.00 

•  •  •  sj 

at*. 
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44  National 


NATIONAL  AND  STATE  BANKS  OF  NEW  YORK  CITY. 

MKMBKHS  OF  THK  CLEARING  HOUSE  Assui  IATION. 


BANKS. 


Bunk  <.f  New  Vnrli.  N.  15.  A  

Manhattan  Compuny  

Merchant*'  National  Batik  

Mechanics'  National  Bank  

Bank  of  America   

Phenlx  National  Bank  

National  City  Bunk  

Chemical  National  Bank  

Merchant*'  Exchange.  Nat'l  Bank 

Uullatln  Nntionnl  Bank  

Nat'l  Butchers'  A  Drovers'  Bank. 

Mechanics' ,1  Tradm-*"  Bank  

Greenwich  Bank   

Leather  Miuiufac'iV  Nat'l  Bank.. 


:i 
4 
•i 
7 
H 

19 

is 

n 

If 

18 

20  Bank  of  Hi.-  State  of  New  York. 

21  American  Exchange  Nat'l  Bank. 

23  National  Batik  of  Commerce  

25  National  Broadway  Bank  

27  Mercantile  National  Bonk  

2M  Pacific  Bank  ,  

30  Chatham  Natioual  Bank  

31  Peoples'  Bank 

32  National  Bank 

33  Hanover  Natic 

34  Irving  Notloni 
3<<  National  Cilia 
4D  Nassau  Bank. 
42  Market  A  Pulton  National  Bank  , . 

44  National  Shoe  A  Leather  Bank.  .. 

45  Corn  Exchange  Bank   

41)  Oriental  Bank 


$100  July. 

SO  All  if. 

60  July. 

2ft  July. 
100  July. 

20  July. 
100  Nov. 
Km i  July, 

60  July. 

60 

25 

23 


of  North  America. 

tial  Bank  

I  Hank  

ns'  Bank  


porters'  4  f  rod*™'  Na&aii! 
"  Park  Bank.... 


>'Hti.  ma) 

iast  Blver  National 


u» ..j  •  • 

.  Jurth  National  Bank.....'.'."."")!! 

Central  National  Bank  

Second  National  Bank  

Ninth  National  Bonk  

First  National  Bank  

N.  Y.  National  Exchange  Bonk... 

Bowery  Bank  ,.  

N.  Y.  County  National  Bank  

German-American  Bank  

Chaw  National  Bank  

Fifth  Avenue  Bunk  

German  Exchange  Bank  

German  la  Bank  

Lincoln  National  Bank  

Gai Held  National  Bank...   

Fifth  Natl  .rial  Bank  

Bank  of  the  Metro|«ills  

We«t  Side  Bank  

Sealsiard  National  Bank  

Western  National  Bank  

First  National  Bank,  Brooklyn.... 


Liberty  National  Hank 
N.  Y.  1W 


'roduce  Exchange  Bank... 
w  Amsterdam  National  


2S 
- 


Date. 


o3 


,g 
100 
100 

loo 

26.- 
lOOJuly. 
6olAug. 
25  July. 
25  July, 
lot.  July. 
100  July. 
60!  July, 
25  July. 
So  Nov. 
100  July. 
100  Oct. 
loo!  Aug. 

25  July. 
100,July. 
100  July. 
25  July. 


1(H) 
100 
loo 
100 


July. 
Ju  y. 
uly. 
an. 


100  July. 
100  Feb. 
100  July. 
100  July. 

76  AUK. 
lot)  July. 
100  July. 
100  Nov. 

100  \  .v 
loo  N..v. 
loo  pot. 


loo 
lou 

100 
100 

loo 

100 
100 
100 

IS! 

100 


July. 
July, 
July, 
July. 
July, 
July. 


Hell 
1001 

lwol 

1IK)I 
DXM 
1<HJ1 
llttll 
11KI1 
11X11 
llNIl 
1  IH»  •  3 
18><8:  3 
11.01  3 
IHOI  6 

mm  3 
1001  4 

IHOl  4 
11»H  0 
IHOI  .1 

i;«  i  2 

1001  4 

llttll  6 

1IM1  4 

11HJ]  5 

11*01  4 

lttOI  3* 

UKIl  4 
lMJll  6 

10O1  1 

lliOl  6 

lttol  6 
:.ooi  10 

UK  1 1  7' 

ftoi  4 
001  3> 
if  a  4 

H00  2 
IHJl  25 

RiSl  3 

Dxn  >i 
lOol  25* 
11*01  3 
IK)1 

11*01 

1001 

loot 
11*  >1 
lnoi 

11*01 

ll*ul 

11*01 
11*01 
18!  IS 
100 1 

iobi 

1001 


A  J. 


i'io. 


330 

327 
D*8 
280 
520 
105 
050 
4.O00 
150 
420 
UOK 
100 l, 
180 
2<«) 
257'. 
281 
38.1 
427 
254 
ISO 
315 
282 
220 
r.:r,\ 

201  a 
ioo\ 

201V 
2UUS 
110 
4M 

6(7 
587  Si 
148 
240 
181 
486 
80 
74KH 
116S 

too 

800 
140 
380 

3.200 
313 
431 
845 

1.700 
264 
740  S 
400 
460 
661 
300 
325  X 
107 

1425 

mi 

130 


Bid. 
(Stock 


310 
31  HI 
100 
270 
525 
108 
030 
4.0<*O 
140 
410 
110 
140 
175 
250 
245 
280 
375 
424 
260 
200 
320 
250 
210 
075 
11*0 
170 

100 

250 
110 
415 
175 
555 
570 
140 
235 
100 
u70 
80 
750 
205 
300 

i  ,5i  •  1 
125 
700 

3.250 
325 
500 

iioo 

500 
325 
<!50 
«O0 
450 
020 
2115 
500 
100 
1.400 
025 
1O0 


Asked. 
Exebg) 


330 
320 
200 
285 
530 
115 
II40 
4.100 
155 
430 
130 
150 

m 


290 
385 
428 
2SU 


330 

225 
700 
215 

'205 
275 
115 
425 
11*0 
575 
030 
15«i 


210 

"oo 


320 
1.525 

'  -750" 


625 


075 
HIO 
61*0 
040 

525 ' 
170 
UUQ 
725 


Herbert  L.  Griggs. 
Stephen  Baker. 
Itots-rt  M.  Uallaway. 

O.  W.  Garth. 
Wm.  H  Perkloa. 

D.  D  Parmly. 
James  Stillmon. 
George  G.  William*. 
P.  B.  lyouiiohury. 

F.  f).  Tappen. 
0.  O.  BrinkerhoB. 
Leo  Sohlenlnger. 
John  S.  McLean. 
Nicholas  F.  Palmer. 
B  L.  Edward*. 
Duniont  Clarke. 
Joseph  C.  Herulrlx. 
Miles  O  Brien. 
Frinl.  B.  Schenck. 
H.  B.  Brundrett. 
George  M.  Hard. 
Seoll  Foeter. 
Warner  Van  Norden. 
Janien  T.  Wo«»lward. 
Charle*  H.  Fancher. 
C«al<l  Fleitmann. 
Frank  H.  Rlchardnon. 
Alexander  Gilbert. 
John  M.  Crane. 
William  A.  Nanb. 
Nelson  G-  Ayron. 

lti  h  MDel'di ""id. 
Havmond  J.-nklus. 
J.  E.  Simmons. 
Fjlwin  Langdon. 
J  amen  Stillman. 
Alvah  TrowlTidg<>. 
George  F.  Baker. 
J  amen  Howland. 
John  8.  FoMter. 
Francio  L.  Lcl&nd. 
Ca~>Miinilr  Tag. 
II.  W.  Caiiiioii. 
A.  8.  Frissell. 
M.  J.  Adrian. 

E.  C.  Sehacfer. 
Thoma«  L  Junw. 
W.  H.  Geliheuen. 
Stephen  Kelly. 
The...  Itoisenv 
CbrlHtlan  F.  Tietjea. 
Samuel  (i.  Bayne. 

V.  P.  Snyder. 
J.  G.  Jenkini. 
Henry  I 

F.  H.  Parker. 
R.  B.  Moore. 
Geo,  F.  Baker. 
D.  8.  Item *ay. 


Charles  Olney. 
David  H  l'o-r*no 
W.  B.  T.  Kcyaer. 

Walter  M.  Ben  Bet 
Alfr.-.!  M.  BulL 

H  M  KilU>ru. 
F  Halnln.  * 
Allen  S.  Apcmr. 
Sam'l  Woolv.. 
W.  H.  Cha.»e. 
A-  M.  Dederer. 
William  A.  Hawea 
Gates  Mrti&xraa. 
A.  H.  Curtis. 
F>lward  Hums. 
William  C.  DuvalL 
Cha.H.  J.  Day. 
Jo*.  V.  Lott. 
S.  C  Merwin. 
H.  P.  Dorernus. 
Wm.  Milne. 
Henry  <  'haptn. 
Wm.  Logan. 
Bi-'iii  F.  «"crn*r. 
Merry  Dluise. 
W.  H.  It-igen*. 
Tbo».  J.  S«eT.— 
John  I  Cole. 
F.  T.  Martin. 
Joseph  F.  K'  hos. 
E.  Townnetld- 
GeorKeS  Hie 
Z.E.NewelL 

3.  H.  Patter 

s 

A.  K.'  <  liapman. 
C.  D  Baekus. 
Kollin  P.  GruL 
C.  E-^-ig 
C.  D.  Dale. 

K.  Fn-derick*. 
E.  J.  Stalker. 
Frank  Dean. 
CtWIee  L.  Ad 
LofUn  I>nve. 
Wm.  T.  C.rtK 
K.  W.  p.«.r 
A.  Thom  ,-moo. 
E.  C  Evan*. 
Tbyeo.  Herti 
F.  Thump 
Henry  A.  ha 
W.  A.  Field. 
Chas.  W.  Kb 
W.  A.  Sherman. 


&o:Jw 


The 


Eleventh  Ward  Bank.... 
64  Mi  iunt  Morris  liitnk 

03  Nluctecnth  Ward  Bank  

8  Columbia  Bank  

03  Twelfth  Ward  Bank 


26  July.  IHOI 
100  July.  1KI*4 
100  July,  1001 
100  July.  1001 
100  Jan.  ' 


2  Riverside  Bank  „   100  Oct. 


July. 
Nov. 
Aug. 

Feb. 

Nov. 


Hamilton  Bank  of  New  York.... 

27  Fourteenth  Street  Bank  

14  Twenty-Third  Ward  Bank  

13  Oansevoort  Bank  

64  Union  Souare  Hank  

14  Mutual  Bank  

32  State  Bank  

64  Plaza  Bank  

13  Colonial  Bank  

3  Yorkvillc  Bank  

2o  National  Commercial  

87  Washington  Bank  

74  Bronx  Borough  Bank  

5  Fidelity  Batik  

»<  Variek  Bank    100  ... 

64  Jefferson  Bank  1  100  Mew 

4  Century  Bank   100  New 


100 

100 
100 
100 
100 
100 
100 
100 

Itx* 

100 

loo 

100 


ll*0L 
IWU 
Ds>l 
11*01 
181X1 
11X)1 


July. 

Dee'. 

New." 
New. 


1001 
1808 


2* 


3 

id" 


^,4J.[ 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J  AJ. 
Qu.  J. 

lan: 

'.It  A- 
M.  AN, 

jf.'Ai! 
biij.V." 


Sir- 


170 

102 

12t) 

105 

100 

200 

1«3« 

163 

140 

135 

205 

ffl 
611 
220 
115 
100 
126 

255 


15tl 
150 
150 
335 
110 
210 
150 
1«5 
110 

WX) 
185 
500 
600 
300 
240 
100 
200  J 

226' 1 
230 


165 

lift' 
225 
180 


100 
310 


|H.  Steera. 

b'Uh  M,  Sehwan. 
1  Joeeph  J.  Kittel. 
•  IJ.  Fox. 

Thoa  F.  Gllroy. 

H.  C.Copeland. 

Martin  Fink. 

O.  F. 


NOT  MKXBKUS  OF  t  LEABIN0  HOI  sK  AWOCUTION. 

Number  represents  the  member  of  the  Clearlng-Houae  through  which  the  bank  clears 
J.  A  J.  17u  227 
128 
174 
172 
121 
230 
150 
1M2 
175 
HI 
285 
1K2 
3H4 
323 
241 
323 
104 
130 
130 
141) 
151) 
12H 
102 


525 


103 


300 


MurtinHnk.  Jesse  C.Joy. 

T\  Albeiis^AdAEok        Hammond  M.  Shelvo. 


..s  Ai 
F.  Wagner. 
James  McCleuahon. 
Oscar  L.  Richard 
W.  McMtkster  Mills. 
A.  Walker. 
R.  Van  Der  Emde. 
Robt.  Kent. 
Fre<leriek  F.ldridg«. 
W.  H.  Birchall. 
Edward  H  Peaslee. 
J,  Ma  us  Sehermerboru  W 
'Herman  Broeecl.  8. 
Donald  Mitchell.  Edw. 


C.  E.  Bn  wn. 
Lin. (ley  H.  Hill. 
L  H.  Holioway. 
W.  8  GnfBUi. 
F.  French 
11.  U.  BizalUoD. 
Jesse  C  Jo 
Irvlni 
fleo.1 
Hammond 
J.  W.  Scheo. 
Walter  West^rroit. 
A  I.  Voorhis. 

E.  M.  Cbirke. 
Wm.  C.  Duneou. 
Wm.  L  FrmiitecUcs. 

F.  J.  Van  Order. 
J.ihn  Dimfr-y. 
M.  M.  C..rwlD. 
Frederick  Fowler. 

.  R.  Kiraa. 


m.  K.  hirau 
l^vgg-ruiana. 
iw.  J.  <  n.i«. 


CORN  EXCHAN0E  BANK. 

Aatorrtace  Bonk  

Broadway  Branch  , 

Hudson  River  Bank   

Queens  County  Bank  

Home  Bank   

Fifth  Avenue  Branch  

Astoria  ( L  1.)  Branch  

University  Branch  11 

HAMILTON  BANK, 
insterdam  Avenue  Branoh  ... 


BRANCH  BANKS. 

President. 
. .  Alfred  C.  Barnes. 
. .  Frnuk  C.  Mayhew. 
..  Frederic  B.  Elliott 


Walter  E.  Frew. 

i  St.,  A  Broadway. 
1717  Amsterdam  Ave 


Cashier. 
Henry  A.  Patten. 
Sam'l  Drabble. 
Peter  Snyder. 
James  P.  Besemer. 
}.  P.  Dunning. 

J.  Robt.  Laws. 


Chas.Buokbee.lMgr.l 


COLONIAL  BANK. 
Branch  No.  1.  012  Columbus  Avenue. 
Branch  No  2.  Broadway  and  00th  Street. 
Branch  No.  3.  lltlth  Street  and  St  Nl<  he4a»  A»- 
Braneh  No,  4.  Columbus  Ave.  and  !»3d  St 
lirani'h  No.  5,  Broadway  and  lo.'W  street 
MECHANICS  AND  TRADERS  BANK. 

Madison  Ave  Bntneh  Ma-hson  Ave.  and  91 

PRODVCF.  EXCHANt.E  BANK      .  . 
j  Mtulison  Ave.  50th  A  0t*th  Sis     Columbus  Ave  k  UM  « 
'Extra dividend  I  percent.  •Extra divlleml  5p«c«ei 
I  *♦  Extra  dividend  Mch.  1M01. 100  per  cent. 
I    5Extra  dividend  20  per  cent. 
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STOCK  QUOTATIONS  OF  LEADING  QT1 


i  to  Not.  I, 


ACTIVE  STOCKS. 


A  Albany  100 

A  Lowell..  

 A  Maine  

io  Jane  A  Cn  Stock  Yds 

do  prof  ...............II 

Fjto  h  b  urgt  pref  •  •  »' 


■1 


'J 


exkan  Central .  ■  • 

Jd  Colony  

nlon  Pacific.  

do  pre  T  

est  End  Street..  • 


...100 
...100 
...100 
...  60 


MIKCEELANEOC8. 

Amalgamated  Copper   100 

Amer  Agrlcul  Cheui.  100 

do  pref..  100 

Am  Telephone  A  Tel  Co — 100 

Am  Sugar  lteflnlng  100 

do  pref  100 

Oalumet  A  llecla.  _3» 

Dominion  Coal  100 

Erie  Telephone  100 

MBBnachHwtti*  Electric  CO&..100 

do  pref  J  00 

ew  Eng  Cotton  *»rn  prel..Kai 
ew  England  Telephone  •  -•  100 

Id  Dominion  Copper.   26 

nltej  States  Oil   *> 

KUse  A  Mfg  •  50 
,   50 


Bid. 


estlnghouse  ] 
do  pref-.- 


INACTIVE. 

Bostou  A  Maine  pref  100 

Boston  A  Providence  100 

Oonu  A  l'assutn  100 

Oonn  River."    100 

Pere  M  J0O 

do  pref  -  100 

E  0  Ft  Scott  A  Mem  100 

do  pref  100 

Maine  Central  100 

Rutland  pref  100 

Went  End  pref    ,50 

Wisconsin  Central  new..----1oo 

do  pref  ••  100 

Worcester  Nash  A  Koch  100 

MIHCEIiANEOUS. 

Allouez  Mining  

Arcaillan..  

doI  I  Mining.  

utic  Miulng  

ic  Mining   . 

on  Electric  Light  100 

nten  Mining   25 

entral  Oil.  ..........  25 

_amlH  rl.ieid  Tel  A  Tel  100 

Duly-West  Mil.   20 

Dominion  Coal  pref  100 

Dominion  Iron  A  Steel   

ilwm  Electric  111  100 

nklin  Mining   25 


nera)  Electric  • 

do  pref  

Ind  Egyp  Com  

InterTsuUI  A  S  M-.-- 

Mexican  Telephone.. 
New  England  Ob  AC 

So  Am  O  Dredge  

Md  Colony  Mining.... 
r>la  Mining 


100 
•  100 
•  100 
■  •  10 
-  2.r. 
-•100 

..  10 

..  26 
26 


r>tt  Silver  A  Copper   10 


„nten»  Comp 

Quiney  Mining  

Rhode  Inland  Mining  

Sni.ta  Ysaliel  O  

Tamarack  Mining.  

Torrlngton  "A   

do  pref 


Trinity  Mining 
jjnIUfcf  Fruit.'*.. 


WO 
25 
LT, 

5 
IT. 
?S 
2S 

25 


J  8  Mining 
Utah  MlninL 
Winona  Miu 


Wolverine  Mining... 

ND8. 


•  ■  25 

BONDS. 

Am  Bell  Telephone  4a.  1' 

A  T  A  S  F  gen  g  4s  II 

Adjustment  g  4s   1005 

Boston  Terminal  3S«   1041 

Boston  United  Oas  1st  68..11K0 

2d  n-tg!)*-.  103& 

Bur  Mo  River  exempt  fla- 

Non  exempt «».  1£18 

8  F4s  1010 

Central  Vermont  1st  4a-. -•  IH20 

tlhle  Bur  A  Q  4*  •  1H22 

Iowa  I>iv  4s  1010 

Chicago  Junction  6a.  101.1 

Chic  A  Nn  M  gu  5«  1H31 

Ch  *  W  Mich  gen  5a   1021 


2.iS 
107 
244 
102 
151 
131 
145 

21  ', 
207 

loos 

WHS 
03 


Sis 

I.">HS 
117 

noi. 

H55 
48 
I'l  . 

30 
H4 
02  S 
132S 
27 
12 


170 
3i  *J 
USD 

270 

811 

80 


nuts 

102 

11:1 

20-4 
40 
130 


5S 
IS 

98 

42 


32 

nr. 

2i»S 


BONDS. 


Bid. 


Current  River  1st  5s  1027 


17 

257 


1 

23', 
175 

'"4" 

08S 
37 
14 
100 
3>, 
M 

280 

■m 

24  M 

&< 

23 

2'. 
58 

no1; 
102 
w '« 

114 

;s 

•47S' 

no 
107 
100 

ioi" 
103 

fill 


268 
108 

VjSt' 
155 
1J2 
145 

22S 
207 
101. S 

Hll 

Mm 


81  IS 
22 

82  S 
158', 
113 
llOS 
(155 

4«S 
22 
30 
l<4 

oa 

132S 
27  S 

Eb 
72 

78 


303 

ago 
1*0 

815 


102'. 
113  . 

21 

41 

140 


5S 
OS 
IS 

3.1 . 

44 


8>. 

33 

30" 
245 

17S 
250 

"is 
is 

24 
17'i 
2* 
4  J, 

"is 

00 
37  H 
15 

ua 
4 

285 
28 
2J» 
25  S 
3 


23  H 
2S 
50 

100 
103 

03'. 
111! 

80 

60 


85 

iiY 


,  D  O  B  A  W  lat  4a.  1040  10O  : 

Dominion  Coal  l*t  Us  1!'13  110 

Eastern  1st  mtg  Oe  g  100*1  Ills 

Fr  Elk  A  M  V  1st  Us  1033  137 

Unstamped  1st  lis   1033  135 

I  Illinois  Steel  eonv  5e  1010  100 

I     Debenture  5s  1013  100 

K  C  C  A  8  1st  6s  g   1025   

KC  Ft  SAO  1st 7a  D«)8  113 

KCFSA  M  con  Oa  

I  K  C  M  A  B  1st  4s  

Income  6a  

K  C  A  M  lly  A  B  5s  1020  107 

I  K  CSt  Jo  AC  B  7s  1007  115S 

Mexican  Central  4s  g.  ...    lull  81 

l»t  eon  Ine  3s  g  non  earn-   28'^ 

2d  eon  Inc  3s  non-own   18 

.  New  Eng  con  gen  5s  104ri   

1  N  E  Cotton  Yarn6s  102s»  10.3 

1  N  E  Gius  A  Cmil     1037  51 

I  New  England  Tele  5s   11*10  103 

,    Us...  1007  103 

NY*  New  Eng  1st  7s  11K>5  102 '« 

IstmtgOs  11HJ5  101 

Rutland  1st  Us  1002   

Rut-Can  1st  4s  1040!   

Seat  Elee  1st  5«  103O  101 

1  Torrlngton  1st  5s.  1IM81 

West  End  Street  5s  1I»I2|   

4,s     10141   

QMU.   1910  ...... 

For  Boston  D  nk  BtocHs  see  p  Uu» 


Askd 

103 

iV.V 


103 
114 

122S 

1(H) 
88 


84 
21 

i'fisji 

.V 


104S 
102- • 


KANSAS  CITY.  MO 
Baportad  by  H.  P.  Wright  k  On.,  Brokora. 


BONDS 


Mtaaourl  8tat*  Bonds. 
Funding.  Date  1H87.  »),s.  5-ao  yr 
Kundlng.  Date  laaS.  »sa.  &•»  yr. 
Jackson  Co.  Bonds. 

•■Blue  Township"  7a  1903 

••Kaw  Township"  7a  l»u 

"Van  Buren  Township"  4s.  1VI1 

Court  Bouse.  

Kansas  01  ty  Bonds. 

City  Hall  u  UO   1910 

City  Hall  «s  A  *  0  1*10 

o.  K.  Creek  Sewer  4s  A  A  0  10IU 

n.  K  Creek  Hewer  is  1  A  J  Hio 

Water  (Oold)«Ss  l»l» 

Kansas  City  School  Bonds- 


Bid.  Askd 


Building  4s 
Building  is... 
BulMlngts... 
tiulldlngis... 
Building  is... 
Building  Is.. 


Loan  n  

Circulation 
Deposits. . . . 
Due  hanks. 
llftae'VA  agts 
Ex.  ferclg.. 
Duo  fr  int.. , 
s  p.  c  fund 
Leg  tend. . . . 

Specie  

lid 

do  N.  y 


BOSTON  BANK  STATEMENT. 
Oct.  3rt.   Hi.   Dlf  prov  wcok  Oi  l.  '00. 


IIM.M'.UUU  I 
S.Uf*rii  (MXI  1 

l^  lin  imfl  I 
as  uus.uuii  i> 

-    IM'M.I  P 

11 -u  .  Oue  D 

ir..M»5.i«ie  1> 

«»,JS«I  I 

8.1W.UO0  I 

YIJU*MQ  I 

3.7ii7l»  1 
15.HH6.71I  D 


I.BMjCM 

»KI  IKHI 

1,401.11  0 
B4J.UIU 

17;|,0U0 


'jOl^MNl 
Ui.WMI 
UI.714 


HH.MJN0 

f.  --,7  INN) 
139.:t4.VUI0 
SS.B7<>.0IIU 
:ir.  n .7.i.»n, 
IU  7'.'J.l««) 

1  I.MM.UfJ 
."  S  i  .  1 1 1 

9  «.»-  in:. i 

ut,nOi>Mi 

•J.44S.14;l 

i&.i  .-7.ua 


CHICAGO. 


Price. 


-1B2 
.22.1 
.  IS 
.  53 
.130 
•  11«4 

.  nn 


STOCKS. 
Am.  Unseed  20V 

do       preM   BOS 

Am.  Strawtioiird   24 

Cunal  mill  Dork   70 

Central  Union  Telephone  40 

Chle.  Qtw  lly  2n0 

Chlr.  K.llsun  

Chle.  Telephone  

I'l.i.v  1  "iili.ii  Trie.  com... 
i "hie.  1'nl.wi  Tr.ic.  prefd.. 

Diamond  Mntch  

l.iike  St.  Kiev  

Met.  Kiev,  com  

Xli-t.  Kiev.  pre<d  IOWj 

Mllwnnkee  Brewing  prefd...  10 
Nut.  Biicnlt   42*1 

do      preM  102% 

Nsl.  Carhon  com..   10% 

Nn.  Cnrt>o-n  prefd  KTSij 

North  Chicago  200 

N'orthivn.    Elev   40% 

do        prefd  88 

Radiator  common  8fM4 

Radlstor  prefd  IHWt 

Sbelhy  8t.  Tnhe  com   10% 

Shelhy  8t.  Tube  prefd  85 

Sonth  Side  Kiev  110 

Streets  Stable  Car  com  23% 

do     prefd  72Hj 

Tin  Can  com  I**; 

Tin  Cnn  prefd  044 

I'nlon  I^op  1231* 

West  Chic   m\ 


.109 
.107 


Last  Sale. 


y  .    4^r^§l  ||  ■  •••••aaaess)*  ^!*| 

.nweallh  Elect.  Da  in«H 

t.  deb.  5*.  1021  10CIH 


People'*  Ga*  5a. 
Chic.  Edison,  g  6a. 
City  Ry.  4*>. 
Cnmroonv 
Lake  St. 

do  lnc 
Met.  lly.  4«, 

North wn.  Elev.  5s.  1040  Kfi 

Ktrawhnsrd  fl's  100ft 

i  Union  I/oop  5s  US 

1  West  Chle.  1st  m  Rs,  1928.. ..110 
I  Win!  Chic.  com.  5s... 

hdo^Ki^::::. 


 05 

■  ■  •  ■  •  ......  1*  K2*r*f 


Date. 
©11-01 
0-1 1 -01 
10-1H4J1 
D-SO  01 

IO  .31  Ol 

in  :tooi 
to  :  i  oi 
30  :m  ■  4,1 
10-31-01 
10314U 
10-1801 

iivaun 
in  ami 

10-31*1 
6-401 
10-31  01 
io  :t|  oi 
10,'tlOl 
IO  a*  m 
10  3  01 
10-18C1 
0-27-01 
0-184)1 
8-16-01 
B.10  0! 
030-01 
1011*1 

10.30  m 

5-2-01 
10  31  01 
10^1-01 
6-17-01 

lono-oi 


s-30  ni 

9-  2S  01 

a-16-01 

a-iruii 

10  2S  OI 
lO-H-OI 

fi  ;:n  m 
10  30  01 
7-0/1J 

8-27  OI 

10-  1  01 
10-30*1 


1904 

 1WM 

 1907 

 1900 

 191U 

.............. .  191 'i 

Ibrary  (OoldJ  4s  1914 

Hull>llng4a  Ivis 

BulldlngSl,"  1919 

aireei  Ball  way 
MetropollUn— 
Oorngas  Iasue..... 

Metropolitan  Issue  8s  1909 

Houth  NliiN  Uallway 

Conyertlble  Notes  8«  1911 

OonsolldaUKl  is  

Orai.d  ATenue  (Ooldl  . 
Kansas  City  Cable  Main  Un».'.'.'. 

Summit  Street..   

•K.  fl.  Blerated  By  Co.  4a  ' . . . 
•K  0.  Merated  Ky  Co.  lal  mtg  as 
•ij'i.irnl  Electric  lty  Sa  |tu 

.iscellaneous  Bunds. 

K.O.  Belt  Line  

Buburban  Belt  

Onion  Terminal 
Lnaren.  Ks.  Ketuniilng'.'.'.".'. 

K.  C  Ft.  S.  A  Oulf  

K.  a  rt.  S  A  M.  Hy  

K.  ti„  southern  .1  p.  c  

K.  n.  Mo.  (las  Bonds  I  p.  e. 

K.  0  Slock  Yards  6at   ...1910 

Metropolitan  Water  Co.  4s"|i  !!l'>19 
street  Italtway  Stocks. 

Metropolitan  

Orand  Avenue.  

Kansas  City  Cable  

Peopl«*B.   

Northeast  Electric  

Miscellaneous  Stock. 

K.  0.  Stock  Tarda  Co  

am.  smelt.  A  BeBn.  Co.  

do  common  

Osntral  Coal  A  Coke  00......  

Do  Common  

K  C.  Southern  pref  

K.  C.  Southern  com  

suhurhan  Bell  lly  

K.tl.Mo.OajCo..  

Mo.  A  Kan.  Tel  ,  

Bunk  stocks.  Par 
National  Bank  of  Commerce. ...ion 

American  National.   100 

Klri«l  National  100 

Inter  state  National  ...100 

Onion  National    loo 

Kanaas  Cliy  state  Bank  lw 

United  stales  Trust  Oo  

New  England  National  100 

Mlssonrl  SarimrsBank   100 

Fidelity  Trust  Co  loo 

City  National   ]oo 

Traders  Bank  of  K.  C  100 

Csv 


loos- 

1WM 

I  Of) 
109 
100 
109 

IMS 
103K 
1.1!  v, 

1I4S 

103 

101 

10»S 

104 

104 

104 

104  S 
105 

I'M 


10*  Si 

104 
100 
•JC 
1U2 
104 
li'.", 

lins, 
e»S 

114 
100 

US 

74 


114 
I.-J 
«» 

101 S 
IK. 
is 

K 


III 
97 
♦»S 

sr. 

iO 
40  J» 
IS 
10 
24 
99  S 

M 
no 

UNI 
148 

163 
'JO 
98 
140 
140 
IX) 

117 

103 


WILMINGTON.  DEL. 


LOCAL  HTOCk  QCOTSTIOHs. 


National  Bank  of  Delaware  

First  National  Bank  , 

Central  National  Bank  

Wilmington  A  Brandy-wine  Nat.  Bk 

Union  National  Bank  

Farmers'  Bank  

Equitable  Quarantee  A  TruatOo..,. 
Security  Trust  A  Sate  Deposit  Col. .' 

Delaware  KB  

Cntted  Powr.  A  Tracn.  Co   . 

Old  Itys.  4  p.  c.  certa  

Wmln.  A  N  C  E  Ky,  Co  

Wmtn.  A  N  C  Elty.  4s  

Wrutn.  A  Cheat.  Tract.  Co.  is  

Wmtn.  City  Ky.  1  mtg  4s  !  

}.  A  M.  Pap.  Co.  1  mtg  is.  


Digitized  by  Google 
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STOCK  QUOTATIONS  OF  LEADING  CITIES.  (Continued.) 


BALT1M0RB.  MD. 
Quotations  to  Nov.  1. 


AOT1VE8TO0I8. 


 • 


Northern  Central  

Seaboard  Air  Line  

do  do  prof 

Onlledltyk  KlecCo..., 

MISCELLANEOUS. 

Consolidated  Gas  

INACTIVE  STOCKS. 


i 


Atlanta  *  Charlotte . 

Canton  Co  

Oa  so  A  Ha  

1b".  prof  

■Jd  pref 
Maryland  Brew'g  ... 


En  LI  L  A  Fuw  prof  

BONDS. 


......  i  w 

ittni  - . 

>••■•••*•*•>- 11W 

.*.......*.. .lou 

>•*■>•■••••  ...  iw 

■••■•••••« » .100 

 ll» 


.  •  ...... 


... as....** 


i  k  Pol  .'ft  

t  c  harlotte  1st  Ta  

Baltimore  Melt  let  to  

Bait  •'  Push  Int  5*  

Bait  Fun.l'g  1*  .,  

F-xchange-is*   

Bait  Traction  1st  5s  

Exten  A  tm  pi  w  

No  Ball  Pit  5s  

Convert  to. .. 
Cent  lly  consnl 

Lit  A  Imp  5a  

Chaa  (  lly  lly  lot  5a  

Chae  Ry  rt  fc  El  to  . . .  

Ctiarl  C  A  A  oxt  to.  

City  A  Hub  1st  to  

Col  ft  Groenv  M  :.•«*  

Consolidated  Oaa  6*   

do         do  5e  

Oa  ft  Ala  Ixt  pi  to   

On  Car  ft  Nor  1st  »  g  

Oporjjta  | >tkc  1  iit  6-ft(i  ...... 

G*H<»  At  Ml  1*1  Sa  

Knox  Tract  l*t  5*  

Laka  It  FJ  l»t  >cu  ."»•>  

M'irv  Brow  ft* . . « « ..........  a... . 

Metropolitan  hi  (Wash.)  lat  is. 

Newp  S  HOP  latSa  

Norfolk  M  l»l  5»  

North  Cent  6a  

Kerlee  A  »s  

Hone.  B  to  

Pltt'un  Trac  is  

lV't  Val  lat  to   ..... 

Bee  Ar  Trac  Ha  

Ktt  lis  ft  Wext  to.. 
Seaboard  Air  L  ta  . . 

Loan  Cart*  

ftaattoard  A  ltoan  to 
On  El  I.  A  P  1st  4*8 
Onlij  ft  El  Irtlj.... 

do  lnc   4a  , 

Virginia  Mid  1st  6a 


l*n 

1 

Pill 
pint 

pj 

tm 

1942 
VMM 
1933 
1932 

lirj  . 

I  NilU 

l'.0i> 
.1*33 

1917 
.1910 

I9.IU 

,1941 
IM 

,1«23 

mir. 

.»« 


010. 

\  \  n  a 



H 

100 

i*rs 

3.-.X 

iu 

is* 

u* 

■ 

M 

Lit 

.... .. 

91 

w 

4K 

V.*» 

102* 

7* 

So 

it 

*H 

12 

19* 

II 

36 

97* 

99 

n« 

III 

109 

no 

ii- 

in 

1W 

ma 

in 

118 

126" 

•1 


III 
in 
ioe  | 

*7  I 

in   

!•»  ...... 

123*  123* 
'.  i.i  .  Ill 

mix  ius 
iitV  Tin" 

138  1x9 

•.it     -.i .-, 

«T«  1» 


•  a.  a ■ aa*  a  a 




•aeeeeae. 
......... 


.  ....  ....... 


.  a  a  a. a 


3d  S*M"i*"(*  tit}  .  ....... .a*..., 

4  th  Herlwi  9-4-5»  

6th  jj-prii**  "mi.  ........... . 

Va  (MAW*)  **  nnw  

Fund  Dbl  2-3a  

WefttV*<:  *  P  i*i  6  «  

■  a*.  . 

WU  ft  Weld  to  


.lBlB- 

.1944 
.1901 
.1923 
.I92fi 
.  1935 
.1997 
.1941 
.  19  <* 
.1934 
.19.MI 
.1911.' 
.IWfl 
.  1929 
.1949 
.1911 
.P.*  Ml 
.1911 
.1910 
.1921 
.192  . 

193'J 
.1991 
1911 
19U 

19  a 


121 

6J 


Urn 


uu 


119 
M 

im 
UK 
IM 
IM 
JM 
196 
lie 
m 

1U7 

117  |  

Ill)   

-■  '  i     :"  -  ■ . 

SI  M 

MS 

71 1.  7'J 

106),   

Ill 

IM 
IM 
IM 

96 

9«* 

111   

1*1*  111). 

ms;  


SEW  ORLEANS. 


lie 
9ii  t; 
9«S 


Calvert  Bank  

Oanto-i  National..  •••••••• 

Continental  National  

Cltlxeua  National  

Com  ft  Taimera'  National  

Commonwealth    

DroT«ra'  *  Mechenlee"  National 
Farmers  ft  Merchant*  National 

First  National  

Oennan  Bk  of  Ball  City  

German-American  

Man  utAccurern  National  

Merchant* '  National  

National  Bank  of  BalOmore  

National  Bank  of  Oommeroa... 

National  Exchange.  

National  Howard.  

6..a* •• . ... 


Bid.  Atk'd 


..•a  a. 

I  ...•.•♦•••••««m««»i 
P»X1  p  I  #MJ*  .  .  .....••••■••a  >a....aaa. 

ocond  Nfttlonal   •  

tin  tin  J  

'W.'Htvra  National  

Mere  Tr.  *  I>ep  0»  


50 

60 

IKJ 

91 

1UI 

81 

iob" 

IP 

29 

so 

100 

117 

10 

M 

oo 

109 

■M) 

ant 

to 

67* 

100 

130 

135 

100 

110 

in 

10P 

10S 

no 

loo 

ss 

100 

100 

194 

196 

100 

loatt 

119* 

in 

SH 

a* 

ioo 

163* 

IBS 

10 

li»(. 

11 

90 

36S 

97* 

10 

SI 

SI 

71 

116 

116* 

10 

S 

'"'« 

so 

19* 

20 

100 

IH7* 

190 

100 

100 

10J 

90 

ae* 

89* 

M 

174 

SAKl  Or  BECUIUTT. 


OanaL  ...   

Oltlaect  

Commercial  National  

Oermaula  NaUonal  

(iermanln  Hanntra  

Hlbernla  National.  

Loulnlana  National  

Metropolitan  

Morgan  state  Bank  

New  Urleana  ' 
Peoiilo'a.... 


••.•■...< 


State  National. 

Ten  ton  ta.   

Union  National   

DnlMd  State.  8a*  

Whitney  ■«■•....> 

Oermanla  

H 1  tiernla. ........  .i...  • 

Home   ■•••••a 

Lalarette.  

Merc  ti  ante  ..........> 


.*••.....> 

.a.......     ■  ............I 

....... ....•••>. ••>■...• 


citt  Railroad  btooko. 

N.  O  *  C .  K..  U  ft  V.  Co  

•  In         do  pref  

New  Orleans  City  p:d  

New  Orleans  CUT  com  

Orleans  It-  H.  

•  .*.*■•■•■.••*»...■• 


Cotton  Excnauge 
M.,  D  ft  1.  Exchl 
Sugar  Exchange 

O.  O.  slaughter  House  

Imp.  Bonded  Warehouse  

Melalrle  Cemetery  Aseoclatlon. 
New  Orleans  Oas  Company — 
New  Orleans  Water  Works.... 

N.  O.  Brewing  Co  pfd   

N.  O.  Brewlug  Co  com  

jackaon  Brewing  Company.... 

New  Orleans  Cold  Blorage  

New  Orleans  Land  C 
NewLoulslana  Jocki 
Teutonla  L  ft  B  Oo 
Standard  Ouano  Mfg  Co 
la  Vartete  Association. 
Algiers  W.  W.  ft  Electric  Oo., 
French  Ojwra  ' 
STATE 


BIO. 


100  141 

100  111! 

100  145 

100  140 

100  111 

100  433 

100  itn 

100  134* 

BO  Be 

100  *IU 
100  96 

100  11* 

100  IM 


AflE'C 


90 

Klj 

IM 

'AH 


100  134* 
100  14; 


am  pan  y., 

sy  Club... 


100 

I  Oil 
luu 
M 
ion 
60 


luu 
IM 

1IAJ 
10U 

100 
100 
100 

■."I 

10 
luu 

1011 
100 
15U0 
UK. 


100 
104  S 

«8* 

HO 
116 

HI* 
140 

67 
101 
106 


157 
140 

iso" 
ecu 

193 
3O0 
141 
SO 
AIM 
103 

Ml 

no 

100 
3UU 
130 
630 


PITTSRUR6.  Pi. 

VerlOM  by  B.  i.  STONET.  JR..  4*4  FlfUS  A»» 


l  fa 

115 
HIS 
94 

90 

m 

S3 
150 

60 

1>0 
106 1. 
SI* 


................ 


........... .« 


Oaddo... 

Fifth  I'lstrlcl  1911  

Fifth  District  1918  

Fifth  District  1*30  

Lafourche  

Lake  Borgne.  

Pnnlehartraln  (16  years)   

Funtchartraln  (30  years)  

Pontchartraln  (60  years)  

Bed  Hirer,  Atoh.  and  Bayou  Boeuf . . 

Tensas  Basin  

Orleana  Ixiree  

CITY  BONDS. 

Premium  

Premium  (drawn  number*)  

City  4a.   ■" 

Floating  Debt  Is  1941  

JudlalalBxpend.  4a  1333  

Sevens  gold  IJfJ  

M  [«t  XL  law  Bo  i^s  BArnaiTim. 

American  Brewing  bond*  

Algiers  W.W,  ft  Elec.Oo  bonds  {gold] 
IiRi.m  Rouge  IMrm.  imp.**  1*39... 

Edl*on  1st  m  g  Bs  1919  

Franklin  Drainages*  1319.  

M.  U  ft  T.  1L  14-,  lat  moru.  

M.  L.  *T.  B.  R..  (gold)  

0  ft  0  Railroad  lat  mort(gold)  

N.  0.  OltyB  B.,latmort  

N.  O.  0.  A  L  ,  K.  B.ISI  mort.  6*  (gold) 

N.  O.  Cllr  BB  Oon  m  g   

N  O.  ft  Carroll  BR  g  5*  

Orleans  Railroad  1st  mort<gold). . . 

do      do      3d  g  

Bt  Cliarle*  B,  B..  mort,(19ol|  

N.  O.  Water  Works,  3d  mort  

N.  O.  Waterwork*  Co  mlg  1009   

K.O.  Brewing  Aas'n  bonds  stpd. . . 

do  do  do  lUMtpd... 
Leree  Steam  Cotton  Preaa  lat  mort. 

Cotton  Exchange  lat  mort  

State  school  warrants  

N  O.  TTac.  Oo.  TOwwr-hooso i  bono*  g 
tjnnald  statailoupona,  Ho  13. 


u 

47 

niK 

7i* 

IU0O 

1875 

j6 

30 

70 

Hi 

SI* 

38* 

4U 

66 

110 

1U* 

116 

91 

97* 

73 

76 

64 

40 

433 

in 

4* 

'"i* 

310 

33U 

97* 

350 

9ob" 

1100 

130 

100 

107* 

107X 

113 

118 

116 

ISO 

114 

lis 

loos 

1US 

101 

106 

111 

116 

103 

lo6 

101 

list 

103 

111 

in 

130 

IS7 

133 

10-1 

103 

10S 

103 

107 

•ill* 

W7* 

99 
100 
110 

no 

119 
103 

no* 

103 
184 

135 

133 

101* 

113 

109* 

114 

no 

106 

ltns. 

109 
till 
S3* 
86 
101 
|03 
311 
104 
>■ 


31S 

370 

I  OS 

101* 

10J 

143* 

130 
ISO 
110 

111 
no 
M»M 

117 
lai* 
HIS 
115 

no* 

116 
115 
113 

iii' 

114 


106 
107 

40 
KM 

10 


American  Window  Olasa. 

do  do 
Crucible  Steel  Oo  

do  do 

Cltlaens'  Traction  Oo.  

Consolidated  Traction  On...  ..com 
Oonaolldated  Traction  Co  pref.  . . 
federal  8L  ft  Pleasant  Valley  By. 
Pgb..ft  Birmingham  Trac  Co 

Culled  Tra.Uon  Co  

Union  Switch  ft  Signal  com 

do  do  pre! 
Westmghouse  Air  Brake. 

aipaoll.laled  Oas.  pre!  

Pgu  Brewing  (3o  com  

Pgh  Brewing  On  pre!.....  

Pgh.  Coal  Oo  con.  

Pgh  Coal  Co  Pfd  

Monon  River  Con  C  ft  0  Go  ..com 
Monon  River  Con  0  ft  C  Oo  ..pref 

Philadelphia  Co  com.   ... 

Philadelphia  Co  pref  

Street  Railway  Co.  bonds. 
Blrra  gnaw,  auox  ftAllenrwn  ..6a 
Cltlxens' Traction O i ...  IstmtgA. 
DuuueaneTractlnnOo..  1st mtg  6s 

1W1  Bt  ft  Pleas.  Val  cons  6s 

Monongahela  street  By  la  

I'lttaburg  Trac  Oo  let  mtg  5« 

PiitshurgftHlrrn  gnam..lstn.ig6a 
Pgh..AlleghftManch  ..gen  mlg  As 
Second  Avenue  TracUoo  Oota.... 

Southern  Traction  Oo  la   

rnlted  Traction  Co.  6s  

W.  A  E-  Pgh.  P.  Ry.  Se 


Par 

Id. 

Aak'6 

i  so 

6S*. 

4I\ 

AO 

*»S 

»7 

100 

■  . 

33* 

IU> 

S3* 

•4 

50 

is 

»A 

60 

n 

11* 

30 

M 

it 

«f 

6! 

! 

r 

va 

60 

»0  S 

ll 

so 

•ft". 

•»* 

60 

•44 

•44  S 

I0U 

31 

1  . 

100 

94S 

MS 

SO 

us. 

MX 

Ml 

4SS 

47  S 

60 

«*s 

4'* 

i  60 

63 

due 

im 

1901 
1*43 
193e 
1937 
1*30 
I 

193. 


111 
11-  , 
lis* 
117 

113 

ins 

117 
117* 

io»* 

IM* 

114  | 


Ootaolldated  Oas  Sa   |9*>  113 

Pittsburg  Brewing  fie  ix»  111*. 

Monon  River  Con  C  ft  C  Co  6s   ..  m,  119 

PhlladelphlaCn.es...   isaj  114 

Monongahela  Ught  ft  Power  ..to  i>49  10e 

•With  interest.   1  Ex  coupon. 

  .  I 


111* 

***** 

iii'* 

13b 

IM 


IMki 
I  * 
li»* 
ill* 


PITTSBURO.  PA..  BANK  MOCKS. 

Verified  by  It.  J.  HTOKIT.  Jr. 


Allfgheny  National   50 

Alienor  Savings  Bank 

Araena)  Bonk  

Bank  of  lNlteburv  X.  A.. 

Cltiz»>n»  SiitionaT  

City  Deposit  Bank  

Oolumbia  National  

Commercial  National. ... 

Dlamoiul  National  

Duiiilreiie  National.  

Exchange  National... 
Farmers  DefHe.it  Natl. 
\veiiue  Bank... 


Fifth  A 

Fifth  National  lOU 


...  Ml 
...  MM 
...  60 
...  60 

...  :*> 
..  100 

...loo 
...Hx» 

...  .V.i 
.M*> 


•loo 
.100 
.100 


ret  National 
ret  Nat-  Allfffhonr- 

ret  Nat  BirmiiiKham  Us.) 

Fort  Pitt  National:  Iw 

Fourth  National  loo 

Freehold  Bank.   f*> 

Oerman  National.  lts.i 

Oermanla  Savings  Bank.  .  l'»' 
German  Sav  A  Ueposit  Bank  '•*  > 

Iron  Cltr  National   5o 

Keystone  Bank.  100 

LUs'rty  National  

Unoiln  National... ■■ 
Manufacturers  Bank. 

Marino  National  

Mechanic*  National.. 

Mercantile  Bonk  

Merchants  A  Mire  National 

Metropolitan  National.  

Monongahela  National  

Nat  Bank  ol  W.  Pa  

Pennsylvania  National. 

People's  Natloual.  

'  Savings  Bank 
laul 


loo 
..  u> 
..  Go 
,  u«  1 
..  60 
Go 
Go 
100 
.  100 
.  1  " 

..100 
..10U 

..Usi 

:.r 


111 

14»S 
1411 
145 
HO 
14.". 

:iti 

103 
3tC 
SKMj 

f»5o" 

s 

£M 
1G7 

;p»i 
•j . 

IV, 

"J»I5 
I J  ■ 
3UO 

1:1*1 

1JO 

llo 

114 


200 
14i 
150 
83 

ioo" 

ISO 

300 
MM 

»■ 

itaj" 
1*5 


9 

*wM«6 

iwT 

MMM 
•  ••■•1 

130 


140  IM 

i>ta  175 

2Go   

•.tsi  rj5 

ltX«  1«5 


People's  Sav 
Pltteburg  Its ._ 
Pitts  Nat)  Bk  of 
Real  Estate  Savings 
8eeoi.il  Natloual  — 

State  Bank  

Third  National  

Traders  ,t  Meehviicn  Bank 

Tradesmen*  National.  

Onion  National  Its) 

Dulte.1  State.  National  j,., 

S^i^te::  IS 


S!  :::::: 
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LATEST   QUOTATIONS   FROM   THE   NEW   YORK    STOCK  EXCHANGE 


RAILROAD  BONDS. 


Sale.  1  Date 


do  reg 

Jo  adjustment  g  4a  H*o5 

do       do  reg 
do       do  »tami»'il 
Atl  Av  ot  B'klyn  imp  g  5s. . . .  H«:s4 
Atlan  Knox  A  North  !  »t  »  ■  - 1  :■  in 

B  A  O  prior  lieu  g  3S*.  1025 

do        no  reg 

do  mt«  g  4a  1048 

do       do  r«*g| 

do  dob  4s  sub  certs  101 1 

do  8  W  Div  lat«j3Ss  .1025 
do  I'J  AM  Dlv  L-.tg3.ss  14*25 
Cen  O  rcorg  1st  g  4Sa— .1030 
Monon  River  lat  gtd  g  5s. 1010 
West  Va  A  Pitta  1st  g  5a.. .lot*o 
Bklyu  Rapid  Transit  g  5a.  .11*45 
Aim  City  latoou  5b. 1041 
1  y  CAM  1st  con  utd  g5sll»4 1 
lyn  Union  El  1st  8  4-6*1100 
iCoKI  HR  1st  tn  g  4  s  ,14»4l» 
h  A  Pitta  Ken  g  5s. .  11  >:< 7 

:  Pitt*  lstg  *J»  1021 

joon  lat  gOa.  1022 

Clrflld  A  Miih  1st  gtd  g  5a.  11*43 

.Buff  A  Sua  1st  g5a  1013 

Bur  Cod  Rap  A  Nor  1st 5a...l!MKS 
do  con  J  st  A  col  tr  g  5e..H»34 
do        do  reg 
Mlun  A  St  L 1st  etd  g  7a.  102? 
0  R  I  Falls  A  N  W  1st  g  5*.  1021 
OauataSo  1st  int  gtd  g  5b.. .11*08 

do  2d  5s  11*13 

do       do  reg 

Central  I)r  C  P  1st  g  4*  1048 

45en  RRABkgl~)oof  tiacolgSaHM? 

Cent  of  U«  Itltlatg  5»  1045 

docoii  g  5»  11*4 

do$li*iKi-*5000  res 

do  1*1  prof  lue  g  5a  104" 

do  2d  prof  inc  g  5*  11*4."> 

do  3d  iir.-r  ine  g  5s  1045 

t?ik^hf,S::.F 


11*47 


EiY 

Ohl  A 


do  Mobile  Div  1  Bt  g  5s. .  .11*40 
it  of  New  Jersey  1st  on  7sll»02 

do  con  dobUa  loot* 

do  gen  g  5s  1US7 

do        do  res 

Leh  A  W  R5s  .11*12 

do     eon  ext  guar  I'.s.lOln 

Am  doek  A  Imp  Co  5a  1021 

Che*  A  1 1  ic  tls  8erle*  A  10UM 

do  a  <i«  11*11 

do  1st  eon  g  5a  1030 

(JO        do  rpg 

do  sen  g4S»  11*1*2 

do  do  reg 
do  R  A  A  Dlv  lat  eon  g4al!iso 
do  do  2d  oon  g  4s  ,  1 ,  IM  < 
do  Craig  VrJIuy  1st  a  5b. 1040 
'arm  Spring  Valley  5a.  . .11*41 
IzLoxABg  Sndy  gt.l  g5sli*02 

A  Alton  sink  fd  g  Oa  U*i3 

do        Ryg3Ss  105O 

do        do  refunds  3a  .11*41  > 

do       tr  oarta  

Mias  Rlv  Bdgo  lat  ak  fd  g0el»12 
Chic  Bur  A  Uuiney  eon  7*.. ..1003 
do  delwmture* 5a... .....11*13 

do  convertible  5a.  lt*U3 

do  Iowasinking fund5a..H<10 
do        do       do  4«.lt*lt* 

do  Denver  Dlv.  4a,  ..11*22 

doSouthw  Div  4s  11*21 

do  CM  A  Iowa  Div  5a... . .  11*1)5 

do  111  Div  3Ss  lt*4l) 

do  Nebraska  extun  4s...  .1027 
do       do  reg 

do  Join*  4a  

Hannibal  A  St.  Joa  con  8a. 101 1 
Ohl  A  East  111  lstsk  fdeurOalOO 

do  lat  con  «*......  11*34 

do  gen  con  lat  6a.  1037 

do        do  r«| 
Chi  A  IndCoal  By  Ist5a..  .io:k. 

Ohleago  Indiatwtpolta  A  Lou 

Lou  New  AlbAChle  IstUslOlO 
Chle  Ind  A  Lou  refdg  g5*..1047 
do  refunding  g  »is  11X7 

Chicago  Milwaukee  A  St  Paul 
Mil  A  St  P  lat  7a  »g  R  D1002 

do 7  b  £  1002 

do  lat  I  A  D  ext  7a.  1008 

Ch  i°Jl  M  A  St  Paul  MB  7a.'.'.ll*05 

dn  {»'  LaC  tWDav  5s  V  1010 
dolatSo*M'luiiaDlv  tia.'ilOlO 

do  lat  HAD  Div  7a  11*10 

do       do64u.„  1010 

do  Chic  A  Pae  Dlv  Oa..  •  .1010 


Oil  '4 
103  s' 
lol'. 


0o'. 
llu 

I  IS 
i*0\ 
1*5  « 

102 '« 

102 

107  '4 
80*4 
80S 

111 

111 

10.V. 

104 '« 

II  ts 
l(*2't 
10t»-'» 

1*"S 
11H  . 
127 
120 
103 
10>* 

Rw 

122  ■» 
117 
140 
113.*. 
107 

1U6I* 

107 
01 
103 

iini.s 

107V 
Im-.s 

7o 

27  K 

15 

IO 
102 
llHl 
104  V 
13» 
12HS 
12* 
107 
Ml'. 
114 
114 
110 
121 
11*1 

10  7 
103 
104 

00 
103 
101  V 

UMI'4 

HXi  . 

85 

k7'. 

03  Ki 
105'. 

107;. 

11  os 

100  *4 
115  . 

103  . 
101S 
10>s 

104  V 
I02J. 
112 
10OS 

1*8  . 
120 
112*4 
13*i>. 
124 
115 
120  Hi 

115S 
113'. 
124 

180 
172 

18.1 

mi 

188S 
110 
117', 
117 

123  J. 
tlUN 
110*. 


10  01 
1O01 

lool 

5-i  >  i 
1O01 
1-00 
5-01 
10  01 

1*  ■  01 

100] 

Lo-ol 

1"  .11 

10111 

1001 

01*11 
6<»  1 
lo-lO 
1"  ill 
8  01 
1  .1,1 

10-  01 
10  01 

1001 

1001 

10  01 
5-07 

11-  00 
1001 

001 
201 

1-00 

12-  O0 
1001 
lo  01 

8-01 

801 
1001 

4  01 
10  01 

Knii 
1001 
1001 
10-01 

121*1* 

000 
looo 
801 

7-  0O 
lool 

10-01 
K'Ol 

10.01 

10  01 

801 

104H 

1001 

7  Ol 
K'OI 

4  01 
10-01 

001 
lUXl 

4  1)0 
1"01 

Ool 
10  ot 
lo  01 

0  01 
10  05 

1001 

lOOl 
0  01 
1*01 
1"V1 
l'PO' 

0-  01 
5-00 

1-  i  1. 1 

1001 

8  01 

lool 

10  01 
0  01 
10  111 

1001 

8-  00 
1001 

10-01 

H>01 
10  01 

10  01 

4-00 
1001 
1001 
1****1 

1001 
l'H*l 
10  01 


RAILROAD  BONDS. 


Hale 


.11*10 
.1112, 
111  7 
»ll*2!t 


do  1-t  C  A  Pae  W  g  5s.  .1021 
do  Chle  A  Mo  Rlv  Dlv  5->l  020 
iU  Mineral  Point  Div  5s.  11*10 
do  C  A  Lake  Sup  Dlv  g  5s  1021 
do  Wis  A  Mlu  Dlv  g  5s.. -11*21 

*b*  terminal  g  5s  11*14 

ilo  Far  A  So  aasu  g  Oa.  •  •  .11*24 
do  Dak  A  (irent  So  g  5a. .  lolo 

dogou  u  4s  Series  A  11  "81* 

do        do  n-g 
Mil  A  North  1st  main  UneOaloM 

do  1st  oon  Os..  1013 

Chle  A  Northwestern  con  7s  1015 

do  gold  7s  1002 

do  do  reg 
do  ainking  fund  Oa  187O-102O1 
do  do  reg 
do  sinking  fund  5a.l870-102O 

do  sinking  fund  deb  5s 

do  debenture  5»  lool 

do        do  reg 

do  debenture  5a  1021 

do  do  reg 
ib. extension  4a- ...1880-1020 
Jo        do  reg 

do  gen  3 ',*»..  108' 

•lo        do  reg 
Eseiinaba  A  L  Sup  lat  0s...lO01 
Winona  A  St  Peters  2d  da..li*o7 
Mil  A  Mivlisou  l^t  <U. ...... l'.«i.'. 

Ottumwa  <'  F  A  St  P  1st  5sl 
Northern  Illinois  1st  5a. 
JIM  I.  S  A  W.  ,i  Istgils. 

d  mvertible  "b-b  g  5 

do  ext  ami  Impsk  fd  tx 
doMlohlgan  Div  1st  gtts.1024 
do  \shlainl  Div  1  it  g  *Jt  102a 

do  iueomea  1B1 1 

Chleago  Rook  I  A  Pac  Os  1017 

do        do  reg 

do  gen  g  4a  IOMm 

do        do  roB 
Dos  Moln.-s  A  Ft  D  1st  4*. loo" 

dolat2Ss  lOOS 

do  extension  4s  WOE 

Kis.kuk  A  D  Molnea  lat  5s  lit'23 
do        do  sniiill 
Chi  St  P  Minn  A  Om  eon  Os.  ln.to 
Chle  St  P  A  Minn  1st  g  IK.  1018 
St  P  A  Sioux  City  1st  g  0s,.1010 
Northern  Wlseorisln  l«t  tts.lu.'to 
Chle  A  Wn  Ind  1st  -k  fd  gOs.lOll* 

d'.gen  g  Oa  11«2 

Chi  Term  A  Tnms  4a  1047 

Chi  A  WMieh  Uy5s  11*21  coup  off 

I'hoo  Ok  A  O  gen  g  5s  ioio 

Cin  Main  A  Day  eon  sk  fd  7*.M»Ci 

do  2d  g  4  ss  1037 

Cin  Day  A  Iitn  1st  gtd  g5sli*41 
City  A  Sub  Hy  Rult  1st  g  5s.. 1022 
Cluv  Cin  Chi  A  St  L  gen  g  4a.  11*1*3 

do  Cairo  Div  1st  g  4a  1K"~ 

St  I.  Dlv  1st  isil  trust  g  4a.. 11*1*0 
do  do  reg 
Spring  A  Ool  Dlv  1st  g  4a. .11*40 
White  W  Val  Dlv  1st  g  4s..!1*4<i 
Chi  WabAMIoh  Dlvlst  g4a.l0t*l 
Cin  Ind  St  LA  C  lat  g  4s. .  llKJO 

do  eon  Os..  1020 

Oln  San  A  Cleveon  latg5al02H 
Pwiria  A  Eastti  lat  ton  4a..  11*40 

do  incomes  4a   10O0 

CCC  A  Ind  w.ng  7a   1014 

do  gen  eon  g  0».  1034 

Cin  Laf  A  Chle  7a  lltnl 

ClnA  Spf.l  1st  M  CCC*  I  7sl!*01 
Clev  lor  A  Wheel  lat  eon  g51033 
Clev  A  Mahoning  Val  g  5a.  ..1038 
Col  Midland  By  1st  2-3-43  -.1047 

.*  .  1st  gold  4s  1047 

Col  A  Southern  1st  g  4a.  •  •  .11*20 
Conn  A  I'assc  Riv  ls-t  g  4s  . 11*43 
Del  Loekawarma  A  Wn  7a. -.11*07 

Syrn  Ring  A  N  Y  7a  11*00 

Morris  A  Essex  1st  7a... .  ..1014 

do  lat  con  gtd  7a  1015 

N  Y'Lack  *  Wcat  1  at  Oa- .  ..102? 
do        do  reg 

do  construction  5a  1023 

do  term  and  Imp  4a  11*23 

Del  A  Hud  1st  Penn  Div  7s. .1017 
do       do  reg 

Alb  A  Sua  lat  con  «Ul  7a. ..11*00 

dog6W  m>?l 

Ron  A  Saratoga  lat  7a  Uef 

do        do  rei 
ten  A  R  Grande  lat  con  g4al0.|i 
do  Improvomentg  5a  -  .11*28 


dol-t  uon  g  4sa... 


.1030 


118'. 

HOJ4 
108 

1 1 7M 

lis 

113)4 

137  . 

113 

111 

lo.'.s 

11*1 

UK'. 

1  III 

HO*. 

list 

110 

lot 

lofts 
io7;. 

123 
123 

lluH 

108 

114'. 

114'. 

lo*  , 

107 

111 

103 

103', 

120'. 

113 

110'4 

11"'. 

13" 

107  . 

125:. 

140 

143', 

113 

12M 

127  . 

lia.'. 

100'. 

00  . 

80', 

1*7 
111S 
107 
140 
140 
1'2H 
140 
107', 
lis  I 

0.3'. ' 
100 

uw  1 

115  I 

112S 

114 

DOS 

104 

oo 

103 
14* 

loo 

83 
101 

104  S 

loo 

115  . 

00 

74'. 
131. S 
133 

105  S 

120*4 

81  S 

82  S 
88'. 

102 

120\ 

117S 

138 

140 

140 

135S 

COS 

lll'S 

104', 

147'. 

140 

110 

122 

111 

112 

152S 

151 

VKl 

113 

111 


10-  01 
llUJl 

1*01 
1O0I 
III  01 

1O01 
7-ta* 
HKll 
lOOl 
2-1*8 

7-  i  ii 

O'Ot 
lool 

0  01 
in  01 

7  Ml 

|u  on 
sol 
501 

I.. U1 
501 

8  01 
10  1 

10  01 
10O1 
K'OI 

3oo; 
moil 

11  08 

2  On 

11-  ool 

1  01 
8  01 

1O01 

ool 

2  01 1 
11*01 

001 
4  01 
4  0! 

0  01 
04)1 

lOQI 

■  1.1,1 

2-Ol 

8-  i  Ml 

12-  00 
8  01 

It* ill 

10-  01 
lool 

mill 

3  01 

llHH 
O^Jl 

1*1  111 

ll'M* 

1  DO 

12  <*o 

llHKI 
7  'U 

4  05 
to  01 

1  Ol. 

lool 
5l*li| 
0-01 

11-  i*5 

10-  01 
0  ;i| 

11-  04 

io-ol 

10-01 
10  01 
7-01 
7-01 

moo 

,5| 

1001 

moi 

12  05 

4  01 

5  01 
10  01 
1O01 
KMB 
10  01 
l'*00 

7  01 

ft  01 
5  01 

8  01 
1(M)1 

0440 
lOOl 

04)1 
lOOl 
10-01 
1O-01 
111-01 

7-01 


RAILROAD  BONDS. 


Denver  Con  Tram  lat  g  5a.. .1033 

Denver  A  S.  \V,  5s  1020 

l>e»  Moines  Vnion  lat  g5a... 1017 

IS't  A  Mai-k  1st  I  g  4s  10M5 

Dot  A  JIuok  Inac  g  4a  1005 

Dul  A  Iron  Range  1st  5a.  — 1037 
Dul  So  Shore  A  Atlantic g5». 11*37 
Flgin  Jolb-t  A  East  lat  g  5»..11*41 

Erie  1st  exl  g  4s  11*47 

do  2d  ext  g  5s  11*10 

do  3d  ext  g  4Sa  1023 

do  4th  ext  g  5s.  1020 

do  5th  ext  4s  1028 

do  1st  con  g  7a.  I02O 

do  1st  eon  g  fund  7b  1020 

Ling  l)'*-k  congOa  lo:i5 

Ruffulo  N  V  A  Erie  :„t  7a..  1010 
Jefferson  It  R  1st  gtd  g  5s. 
Chleago  A  Erie  1st  g  5s. . . . 
N  Y  LEA  W  1st  cunts.... 


ooo 

082 
1*13 


N  Y  A  Ureen'd  Ij«ke  gt.l  g5.  1*40 
Erie  RR  1st  eon  g  4»priorbd»10!«l 
do        do  reg 
do  1st  con  gen  Hen  g  4s..l0!»l 
N  Y  Sua  A  W  1st  refdg  5«.. 10.17 

do2ilg4Sa  11*37 

do  gen  I  5s   ..  .11*40 

do  terminal  1st  g  5s.. —  11*43 
Wllk  A  East  1st  gtd  g  5a. ..11*42 
Midland  It  .if  N  J  1st  g  Os  .1010 
Penn  Cold  Co  coll  tr  4a  . .  . 
Eureka  Springs  l»t  g  On.. ..10X3 
Evansville  A  T  11  1st  cong0slir21 

do  1st  i;en  g  5w.  11*42 

do  Sit  Yer  i  1st  gOs... .11*23 

iloSul  Co  Broil  1st  g  5a.- 1030 
Evans  A  Ind  1st  eon  gtdglia  1020 

Mint  A  Pere  Mara  g  Oh  11*20 

do  1st  ism  g  5s  1030 

do  it  Huron  Div  lstg5s,1030 
Fla  Ceut  A  Peninsular  !  g  5s.  1018 

do  eon  a  5s..  11*43 

Fort  St  I'll  Depot  Colst  g4Ssl1*41 
It  Worth  A  I*en  City  lg  4-Oe  ltrjl 
It  Worth  A  Itlo  Or  Istg3-4a.l1*28 

(ial  II  A  II  1st  5s  1013 

Oeorgia  A  Ala  Rylat  pf  g  5s  11*45 

do  1st  con  g  5a  1045 

Oa  Car  A  North  1st  gt.l  g  5a  lir20 
iir*-n  Bay  A  W.-st  deb  etfa  A- 
(ireen  Rav  A  West  deb  ctfs  B  . 
HiM'klng  Valley  con  g  4  Sa.  ..11*1*0 
(  "I  A  HVs-k  Val  1st  ext  4a.  ..  1048 

Illinois  Central  lat  g  4a  11*51 

do       do  r*-g 

do  lstg3S«..  HOI 

do  reg 

do  eol  tr  g  4s  H02I 

do        do  reg 

do  ool  tr  g  4s   11*53 

do  do  reg 
do  Western  Line  1st »-  4a  1101 
do  louisvllle  Div  g  3 sa..  11*53 

do  Cairo  Bridge  g  4s  11*50 

Middle  Div  reg  5a... -.1021 


do  Sprgtld  Dlv  1st  g  3Sa.  1 1  51 

do  St  I/oiils  Div  g  3a.  1051 

do  St  Loula  Dlv3  '48  HOI 

do        do  reg 
Chic  Bt  LANew  Orl  g  5s.  •  .HOI 
do        do  n-g 

do3*4s  HOT 

do  Memphis  Dlvlat  g  4a  1051 
Belleville  A  Canxlt  lat  Oa.1023 
St  L  South  1st  gtd  g  4a  ...  11*31 
Carbon  A  Shawnee  Utg4al032 
Ind  iw  A  Wu  lat  g  5a... ...1035 

Ind  III  A  Iowa  lat  g  4b  1IO0 

tot  A  Gt  Nort  lat  g  Oa  1010 

do  2d  g  5s  11*00 

do  3d  g  4a  1M2I 

fowaCentral  lat  g  5a  ........  lit.'tH 

K  C  Souttow  3«  1050 

do        do  reg  I 

Lake  Erlo  A  Wcat  lat  g  5a..  .1037 

do2d  gl  5s...     1041 

Northern  Ohlolst  gtd  g5a  11*45 
Lehigh  Valey  ipennlcol  g  5all*o7 
Leh  Val  NY  1st  gtd  g  4Sa.. 11*40 
do       do  r«*» 
Leh  Val  Ter  Ry  lat  gtd  g5a.  104 ( 
do       do  reg 
Leh  Val  Coal  Co  lat  gtd  g  5*1 033 
Lehigh  A  N  Y  lat  gt.T g  4a. . . ll*4f> 
El  Cor  *  Nor  g  1st  pref  da.  10 14 

.    dog  gtd  5a    1014 

Long  Island  1st  con  g  5»... .  1031 

do  gold  4a  11*32 

do  gen  g  4a   038 

dounlfdg  4a  1040 

do  dob  g  5s   0:*4 
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NY*  I  ;■>:-'-  v  Bch  1st  k5b..1027 
NT  BA  Man  HI  at  con  gas-. ..1035 
LlNKl.i  con  gt.i  g  5a.  .  ..103;' 
Lou  A  Nash  Ceeilfioi  Br  7s..  100, 
do  H  OA  Mobile  1st  K  OslRtt) 

do        do2dg  Os  103O 

t  Nosh 


doEHA 
do  gold" 


geng  Ub........  1030 

 gold  5s  

do  Pensacola Dlvgtts... .11*20 


l»t  8  Ua.lOlO 
103 
103 


Bdo  Ht  Lou  1b  Div  1st  g  Oa.HCl 
do       00  2d  ■  an  1080 
fd  IS  A  N  Ala] g  Oa  llUO 
NArongugS  -.11*30 
tr  5 -20b  g4a-  ■  1003-18 

do  unified  g  4*  1040 

do  Peon  A  At  1 1  hi  gblK  OsW'Jl 
do  eollateraltrust  g  5s.  ,.1031 
do  Mob  A  Mont  1st  g  4  %sU*45 

NPAKlstgUlg5*  U*37 

Kentucky  Central  g  4s  11*** 

Louis  By  G>  iRt  ci m  g  5s.. 11*30 

LAM.t :.V  Lexg4',»  1U31 

UmtB  A  Jef  Bridge  gtd  g  4s.  lt'45 
nhattan  Hy  eon  g  4s  lOno 


Vol  Elevated  1st  g  Ob  1008 

Met  St  By  gen  col  tr  g  !»».  ...}]»• 
Bway  A  Ttli  Av  1st  nm  g  5sl1*4 


..IMfl 
•3 

"do         do  .  reg 

Col  a  wh  Av  1st  gtd  g  r>.»  l!i!<3 

Lex  Av  A  1'av  V  1st  gtdgSblnKI 
Vet  W  S  El  Chic  1st  g4s.  ...11*38 
Bexican  Central  con  g  4*  —  I n  1 1 
do  1st  con  Income  g  3s  l'.'.'lsi 
do  2.1  lmu  lnOOB9*  g  .'is..  .io:m 
Vexl''">i  Inter  1st  con  g  4s..lSo7 
Mexican  National  1st  g  »Je.. .11*21 

iU2d  income  K'lsA  1H17 

do  2d  Ini  oine  g  0»  B  1!«17 

Mexican  Northern  1st  «  Os..lnio 
Blim  A  St  Loui»  1ft  g  IH....HC7 

do  lit  con  g5s  In34 

do  1st  and  refunding  g  4sln4Si 

dolowaext  1st  g  7s  UM* 

do  Souwest  e\t  1st  g  7s..  DUO 
do  Parilleext  1st  g  Oh.  .. .  1021 
Minn  S.st  M  A  All.  1st  4s. ...1020 
M  St  P  A  s  S  M  Is*  Conv  4«  .1038 
Vinn  St  By  lsti-m  g  5s  — lnis» 
Mil  El  By  A  l.t  1H  idii  5b.. ..llCtt 

8oKATlstg4»  li««0 

do  20  g  4s  Ht*! 

do  1st  exl  g  5s..  11*44 

M'>  K  A  Tof  T  1st  gtn  g  5s  li'42 
Kansas  City  A  Pn.-  1st  g  4m101*0 
Dallas  A  Warn  1st  gtd  g  5*11*10 

Booiivllle  lirgt.l  g  <s  in  -0 

fiher  Slir  A  So  1st  gid  5s..  1043 
Mo  Kan  A  East  1st  gtd  g  5s  11*42 
Missouri  Pucillc  1st  eon  g  OslICO 

d..a.l7H.  UJ00, 

do  trust  g5s  11071 

dolsteolgos  UCt) 

_..  -2uent  g.'.s 

Bt  L  A  1  Mount 


MaWi' 


_  geneon7yAIngrtg5sll<31  115% 
do  Ken  con  st  |*l  K(  d  g  5s  1  Will   11/  % 


do  unified  A  ret  g  4s  ...1020 
Mob  A  Blrra  pi  Ine  .Vi...  .11*45 
Mobile  A  Ohio  new  g  Oh.  . .  HC7 
do  1st  extension  gOa...  1027 

do  gen  K  4s  1038 

do      do  J.  P.  M.  A  Co  certs 
Montgomery  iJlv  1st  g  5s. 1047 
Bt  Louis  A  Cairo  gtd  g  48-1031 

Nash  Chat  A  St  L  1st  7s  1013 

do  1st  on  g  !W  1028 

do  T  A  P  Br  Oh  1017 

do  1st  «M  McM  M  W  A  Al.1017.  - 
Jaaper  Branch  (J«—..--W  113 

So  0  A  N  East  prior  Hen  fJa.l«15l  108% 
Y  Cent  A  H  B  1st  7b..  ....  1003 

£  dXD8.otl«M.lwS 

do  debentue  4b  of  ..1W0-1MJ§ 

°y  deb  certa  oxt  K  4». . .  -llwS 


105 
107 
113 

uju 

I30\ 
llt»t 
110 

Hi". 

114S 

115 

130U 
73S 
W4S 

115 

w 

lol'. 

117 

114 1. 

110 

114<t 

11>IJ 

lUtt 

103 

1<K) 

103^ 

110 

1B< 

121  S 

no'. 

123 
121 
101S 
Kf. 

W>K 

1M>, 
IRI  . 
103-. 
IW 
•si 

luo 
147', 
J  J 1  S. 
HM '« 
12L". 
12-". 
123'. 
1U3M 

l*« 
110 
100 
100 

MO 
lu5 
103 

00 

tlH 
10I»S 
loa;. 
Ill 
U»M 
114 
104 
107 

lou 

m 


Date 


02 
VJUH 
UOM 

125 
i<5  ., 
105 
113 
101'. 

1J« 

112 
111 
10H 


GkoMSkb- 

M?ch  Cent  .«1  trust  g  3  Sa..l/io8 

do  do  reg 
Lake  Shore  col  ft  3s»  101* 

do  do  reg 
West  Shore  1st  r  4s  gtd... -'iiWX 

do  do  reg 
Beech  Creek  1st  gtn  g  4a-  .1030 

do  lo  reg 
Clerf  BltC  »  f  gbl  g  4«  Ser  Aimo 

do  <lo  reg 
N  Y  A  n  3 SB  100  rr  K  c  .  .Skill 
N  Jersey  June  B  gtd  1st  4»1H«>! 
Borne  W  AO  con  1st  ext  5sll«2 

doTcr  B  1st  gtd   101 


1 


10.W 

107 ;» 

101 
103 
103  » 
102  s, 
101 
It  12*. 

110 
04% 
\<t  . 

no'. 

>;'. 
112  . 
112'« 
111 
100 

OA 
104 
115', 
1.IJ 
127% 
100 


5  00 

14&1 

12  oo 
12  VW 
001 
5U1 
4  01 
10  til 
8  01 
12  UO 
1K)1 
8U1 
102 
10  01 
10-Ul 
1O01 
0  01 
0(jl 
301 
Hill 
10  01 

3-  ow 

1SIM 

3  01 

1O01 

UH)| 

104Jl 
71)1 
0U1 

MiOl 
001 

loot 
1O0I 
lool 
loot 

V  i  i 

4  OO 
I'MH. 
10  01 1 

5  OO 
2-OU 

m  oi 

H )  0 1 
5-01 
2-01 

4-  01 
4  01 
401 
4  Oil 

lOKSi 
KNII 
lOOl 

loor 

10  oi 

4-tn| 

0-01 

1 1  -MS  •  I 

4-  01 

ooi 

104)1 1 

0  01 
1<M)1 
10  01 

5- Ol| 
mui! 

4-01 

10  01 
!H)1 

10  01 
s  

1001 
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str.1 


ool 
ooi 

4  01 

lo  oi 

1001 
12  00 

3-  00 
4  01 
8-04 
001 
OOI 

0  01 
10  01 

4-  01 

1  01 
701 
800 
0<J1 
8-00 

lool 
looi 
10..1 

lOOl 
1001 

lo-oi 

1001 

0-  08 
7-08 

7-  07 
6-O0 
•J-l  ■  I 

8-  01 

1- 07 


Oswego  A  Borne  2d  gt  g  5sU)15 

Utu  a  A  B  Blv  gtd  4*  1022 

Mohawk  A  Maloue  1  g  4...10O1 

do  Ineome  5a  1002 

N  Y  A  Northern  1st  g  5s. .  -1027 
Ijlke  Shore  Michigan  Southerul 
Detroit  Mod  A  T.Tl-t  7s.  .1H0»|I 
Lake  Shore  con  2d  7s. . — 19081 
do        do  reg 

doK3%s.  1007 

do  do  res 
Cln  AS  plat  gtd  L  8  A  M  7al0ol 
Mahoning  Coal  Bit  1st  5s.  11«4 
Pitts  McKA  Youlst  gtd  Os  10.32 
Michigan  Cent  1  nt  eon  7s.  .1002 

do  1st  con  5s  UKi2\ 

do  Ob  lUifi 

dofta  1031 

do  do 

do  4a  

do 

N  Y  Chic  A  Mt  Louis  let  g  4*1037 

do  reg 

do        do  small  certs  $100. . 

Houxatotilc  con  g  5h.  1037 

New  Haven  A  Derby  con5«1018 
N  Y  A  N-wEng.  lst7s  ..  .liH)5 

do  1  st  tfcn  10o5 

N  Y  Out  A  Wn 

do  refunding  1st  g  4s.  ;..1002 
do        do  reg 
Norfolk  A  Southern  1st  g  5s.l041 
Norfolk  A  West  BB  gen  gOs.1031 
do  New  liner  1st  g  Oh. , .  1032 

do  Imp  ami  ext  g  0*  1034 

Col  Am  A  Ter  1st  gtd  K 5s.  1022 
S,  lot..  VAN  E  1st  gtd  g  4sl08H 
Nor  A  West  By  1st  con  g  4a.  10O0 
do        do  reg 

Nor  Pae  By  prior  Hen  4a  10O7 

do 

do  gen  lieu  g  3s  

do         do  reg 
St  Paul  A  NorPa--Keng0a..l023 
do       do  registered  certs.  ■ . . 
Washington  Cent  1st  g4a.  11*48 
SI  Paul  A  uulth  1st  &»....  1031 

do  2d  5s  1017 

do  1st  con  4s.   11*58 

Nor  Pae  Term  Co  1st  g  tis.  1033 


Date 


1031 
.  1037 

.looo 

.1040 

.101" 
.1011. 
.1021 


184 

i  4 


1  4 

its 


Ohio  Ulver  B  B  1st  g  5s... 
do  gen  g  5s  

Omaha  A  st  ;.. .  >i  -  Istg 
Pacific  Coast  Co  1st  g  5a 
Panama  1st  4 

>m( 

Pcnn  C-  .  gtd  1st  g  4i»a 

do  do  reg 
do  do  gtd  3'.  tr  reg  cts.  .1037 
1 C  0  A  St  I.  gtd  g  4 104O  hit  A 
do  do  series  B  gtd. ..1042 
do  do  series  C  gtd...l042 
do        dowries  Dgtd4.1045 

do  g  3 s  series  E  11M0 

Pitts  Ft  W  A  0  lbt  7a  1012 

do  2.1  7a.  1012 

do  3d  7s.  1012 

CSt  LAP  1st  con  g  5a. .1032 
ClevAPitbs  do  ggtd  g  4  S  A1H42 

E A  Pitssgenir.H  imo 

Od  B  A  I  ext  1st  gtd  g  4t.sl041 

Allctfh  Val  gen  g  4s  1042 

PeunUBCofstre  ' 
I'  X  J  B  A  Cun  t 
Cleve  A  Mar  1st 
Peoria  A  Pek  In  Ui 
do2dg  4%s.. 
Pine  Creek  recisti 
Pitts  Clev  A  'ri>l  1 
Pitts  June  1st  g  Oi 
Pitts  A I.  E  I'd  g  5s  Ser  A  A  B  1 028 
Pitts  Palnv  A  Falrttt  lstg  5a  1010 
lltts  Shen  ALE  lstg  5e-..-1040 

do  1st  ■••  his  g  5s  —  . .  1043 

Pitts  A  Went  lstg  4a  .......  1817 

do  do  J  PM  certificates 
PllU  Ygst  *  Ash  1st  eon  5s  1027 

Beading  Co  Ken  g  4s  1007, 

do  do  reg 
Rio  ( 1  ran  de  Western  1  st  K  4s.l030 

do  m  *  ooi  tr  g  4a   .1040 

Ctah  Central  gtd  g  4a. .....1017 

RioOrande  June  1st  gtd  g  5sll«30 
Bio  (inuide  So  1st  guar  --. 
Bio  OrandeS.,ih  1st  g  3-4*. .HMO 
St  Jo  A  Or  Isl  1st  g  2  3-4h..  1047 
St  L  A  S  F  2d  g  0«  Class  A. ..KM] 

do  2d  R  Os  Class  B  1000 

do  2d  g  Os  Class  C   .1000 

do  1st  gOs  Pierce  C  A  O.lOlO 

do  gen  g  Oh   D'31 

do  Ken  K  5s  1031 

do  1st  trust  g  5s..  1087 

Ft  SmithA  Van  B  Bd«  1  0*1010 
8t  L  A  San  Fran  BR  g  4b. . .1000 


stgl 


iRt, 


B3 

I.  lf«5 
ts..11C1 
...1021 
0al032 
...1022 
11-22 


113 
110 

107 

108 
122 

117H 

108  S 
100% 
100% 

llos 

108% 
128 
14'tN 
104% 
102 
118% 
130 
125 
110 
100% 
107 
105 
102 
201% 
187 
200 
134% 
125  s 
114 
lt)8 

103% 

lt>4% 

110% 

132 

134 

ii] 

107 
104 
lo.l 

07% 
104% 
104 

73% 

,28 
132 
88% 
1J2  . 
llu% 
ll»i 
110% 

11? 

05 
75 

110% 

105 
■101 
118  H 

m 

102 
114 
114 
110% 

loo 

07 
132% 
130% 
130 
121% 
121 
102 
112 
110 

133% 

101 

137, 

107K 

121 

114 

00 
118 

08 
101% 
100 
121% 

07J» 

02 
101  % 

00 

la) 
105 

84% 

81 

1 15 
111 
114% 
1 1  2  % 
113'. 
128% 
UO 
102% 
106 

08% 
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4-  00 
10-00 

7-00 
1001 

HU 

5-  01 

7  ol 
0-01 

lool 

3-00 
12-07 

0  01 

401 
104J1 

8  01 
44)1 
04J1 

10  01 
34)1 

11  00 
1001 

04)1 
2-01 

10  01 

11  on 
10  oi 

7  01 
2-07 

14X1  So  PjM  4.%s 
0  01 


104J1 

noo 

501 
5  01 
8  01 

10  01 

11  OO 

10  01 

lool 

7  oo 

104JI 
10-01 
1001 
1O01 

1  •  ol 

74*1 

5-1)0 
2-01 

looi 

SO] 

8  01 
0  01 

12-00 
44X1 

lool 

81)1 

12  no 

lool 

11X11 

11  l«4| 

ooi; 

74)1 
2-Ol 

4  no 

54)1 
8  01 
4  01 
4  01 
10  01 
HKMJ 
1100 
101 
800 

B 

14>1 

10  IMI 

11  07 

10  08 
11118 

3I»3 
0  Ml 
8  01 
7-tfi 
lOOl 
8  01 

3  01 
10  01 

4  01 
10  01 

8  01 
10  01 

2  01 
10-01 
10  01 
10  01 

8  01 

5  01 
5  01 
700 
001 
0  01 

1  o  oi  I 


8tLA8FSWdiv5s......l04 

Central  division  lstg  4a  .1020 

btLASFN  \Vdlv4»    103O 

St  I»uIh  Southwestern  4ecta1080 
do  2d  g  4s  ine  bond  cts. .  lOeei 
St  Paul  Cy  By  Cable  con  g  5sl037 

StI'aul  MAM  2d0e..  1000 

do  Dakota  ext  g  Os  1010 

do  1st  con  g  Mb  .......  1033 

do  do  n-g 
do  do  reduced  tog 4 %a. 
do  do  reg 
do  Montana  ext  l»t  g  4s.li«37 
do  do  reg 
Vinneapolis  Un  1st  g  Os. .  ,ltr.'2 
M-  hi  tana  Cent  1st  gtilgiSs- 1037 
do  do 


do       do  peg  t  J : • 

.lolstgidgSa....  1037  121 

do        do  rve  115 


Last 

Bala 


100% 
100 

lol 
l«l 

70 

nr. 
115% 
118% 
141 

!:«• 

114% 
110% 

»l«f>% 
loo 

128 

i:*n% 
115 
121% 


do  do  re* 
S  Fe  Pres  A  Phenlx  1st  g5s.ln4-* 

S4U.  FAS  PlstsrgSs  mm 

.%av  Flor  A  W  1st  con  g  Oe..  ll»34 

do  lstg  5s    1034 

Alabama  Mid  1st  gtd  g  ...1028 
Brunswick  A  Wn  1st  g  4s..lH38 
St  John*  Blv  dfr  4s ....  UVM 
Seal«anl  A  Roanoke  1st  5a..  1020 

l"ac  4.%s   1002  5 

dog4s  Cent  P  col  11*40 

do       di  >  retf 
Cent  Paclllc  1st  rvf  Ktd  4slt»40 
do        do  reg 

do        do     3%s  1020 

Oal  Harris  ASA  1st  g  Us.  lulu 

do  2d  g  7s  lta>6 

do  Mex  A  Pac  div  1st  g  5sln31 
HousA  T  C  1st  g5s  Inl  gtdin.<7 

do  con  g  its  int  gtd  1012 

do  gen  g  4s  Interest  gtd.1021 
Houston  EA  WTex'lHtgSH  r.«3 
Morgans  La  A  Tex  1st  »  0»ln20l 

do  1st  7s  1018| 

Oregon  A  Cul  1st  gtd  g  5s.  11*2* 
San  .Mi  AAr  Plst  gtd  g  4s1l*43 
Texas  A  N  Orleans  1st  7s.  1005 
do  Sabine  div  1st  g  «!•..  .1H2 

do  coll  g  5s  1043 

So  Pne  of  Arigtd  1st  gtts  HXlt*  10 
So  Pac  of  tJl  lstgOsa  ...IM 
do        do         -..  t  ....  B  ... 
do      doSerieeC  AD-.-lfXiO 

do      1st  Oa   1012 

ill  .     do  1st  con  gtd  g  5s  1037 
•lo  1st  eon  gtd  5s  lno5-37stisJ 
Aust  A  North  w  1st  gtd  g  5*11*41 

So  Pue  of  N  M  1st  g  Oh   1011 

Gila  Val  U  A  Nisi  gtd  g5s  11*24 
Nor  Ry  of  Cal  1st  gtd  g  O*  l:*i>7 

do  gtd  g  5s  (038 

Southern  By  1  st  rs>n  g  6s . . .  lis*4 
do  do  reg 
Atl  A  Danville  1st  g  4b... .1MB 
Mem  Div  1st  gtd  4  4  '.  5e.  I'.Oti 
East  Tenn  reor  Hen  g  5s  ..ln38 
Alabama  Cent  B  1st  g  «V>. .  1018 
Coluni  A  Uruvle  1st  g  5-tfal><10 
ETenn  Va  ACla  divg  5s.  ..11*30 

do  eon  1  Bt  g  5s   11*50 

Oeorgla  Tae  By  1st  g  5-«1h.11<j2 
Knoxvllle  A  Ohio  1st  g  «s.l!<25 
Bich  A  Danville  con  g  Os  11*15 
do  equip  sink  fund  g  Ss.l'.M* 

do  deb  5s  stumped..   1027 

Bich  A  Me>'klt«  1st  m  si  si  1-48 

VaMldgeu5s  ll<« 

do  iliigt.lstamts-d.ln30 

do  doiierialD  

do  serial  series  E  

Wash  O  A  W  1st  eygtd  4s.lK!4 
West  No  Car  1st  con  gOa  1014 
Bo  Carolina  A  Ga  1st  g  5a  1010 

Spok  FAN  1st  jfta  ....103M 

Term  Assof  St  L  1st  g  4%s.H<*» 
do  1st  eon  g  5s    •    1804  11*44 
StI.  MhtsB.lgTerRt.1  g  5sin:40 
Tex  A  Pac  By  E  DivTst  g  OslnOS 

do  1st  g  5s   2000 

do  2d  g  Income  6s  20(X>i 

Third  Avenue  1st  g  5s.  p. '37' 

1st  oon  gug  4s  2tn«)f 

Tol  A  Ohio  Cent  latg  5*. — 11*35 

dogenmtgSH   1035 

do  Western  Div  l«t  g  5«.  11*35 
KauawhaAMeh  lstgt.lg4»1'.'i«» 

Tol  Peo  A  West  1st  R  4s  H'l  7 

TolHtLA  KC  1st  giistr  ctalnlM 

Tol  Bt  LAW  p!3ss  If" 

do  do  lstg  4s. 1 
Toron  Ham  A  Buff  1st  g  4s..P 
Ulster  A  Delaware  1st  c  g5elt*28 

Cnlon  El  Chic  1st  g  5»  11*4.'. 

DPBBAldgtg4s..  11*47 

do        do  reg 

do  l»t|.sinv4»  

da  OreBANlstOr  100H 
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85 
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m 
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52*) 
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117 

110 
102 
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1K'% 
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114 

t«l% 

13*  •% 

Wl 
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74X> 
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LATEST   QUOTATIONS    FROM    THE    NEW   YORK   STOCK  EXCHANGE. 


RAILBOAD  BONDS. 


do  con  g  4a... 


.1040 


doOrShort  One  1st  tl»1022 
do  Utah*  North  lstVmw 

duu  5*  raau 

do  Or  Hbt  La  1st  eone5»104i; 

do  non-cuin  Ino  A  5s  1040 

Wabash  Hit  Co  1st  if  5*  

On  2d  it  5s  }U3H 

do  deb  HeriesA  WMH 

do  deb  Series  0  

do  Ut  r  5s  l>et  A  Chi  extltM  1 

De-s  i  Dlv4s  U«S> 

Ht  L.  KC  A  NfMGB  lstirtis. .100* 

Went  NY  A  I*u  IsttM  IB37 

Do  tf«*u  !S-4s  104.1. 

Do  "Leas  U'4:« 

West  CIO  st  40  year  con Oh. . 
Weft  Va  <  .  i.  A  I'ltta  lstjt  (Is. .  101  I 

Wis  Ceu  Co  1st  tfen  8  4s...  1040 


MISCELLANEOUS  BONDS. 


10-»M 
lis.*! 
1H1M 

iu!5 

1!<1'.I 


I  ivoai  a  inm 
I  Fuel  A  Inm  «e 


Adams  Exp  col  tr  4a 
Alabama  t  ln»s  A  -v.  .. 
Am  lilcy.le  -  f  K  deb  5s 

AmerCtOii  4'.*   

Am  H  A  Lcath  <«*  

Arner  Sits  Mftf  (*«>  1st  g  >l».  .,10lo 
Barney  A  Smith  C  Co  1st  (Is  1042 

Boston  Un  Una  5s  UK*' 

Bltln  Kerry  Cof  NY  l»to5sl»-4* 
BklUn  OasColst  con  K  5s..l04i 
Bkl  Wharf  A  W  Co  1st  «  5*. .  1045 
do        dotrust  certs.  ...... 

Chi  Jun  A  Sto  Yd*  col  tt  5s  .101 
Obi  Coal  A  Inm  1st  con  K  Os.  l>"->2 
ol  Coal  A  Iron  I*v  Cogt5».11««» 

tg  4s  2307 

 ..1022 

,  1st  con  g  5a  1018 

yOasfw   1933 

:  MA  Mar  Id  gt  3',s  ser  A  101 1 

iiult  <la»Ltc".N  Y.rw  llOi 

£rie  Tel  A  Tel  5s  sk  fd  1W*1 

Ja*  A  Elec  Co  of  B  Co  eonSslOlO 
Oram  Sug  1st  •>  • 
Or  liiipi<lH  (1  1.  Co  Ist5«.-..11<1. 
Or  Hlver  Coal  A  Co  1st  gOa.  .1010 

Bend  BrCo  Ut  e  f  go*  -HOI 

El  Steel  Co  deb  5s. ..   U»10 

Do  non-con  .!el>  5s...  101.4 

Jeff  A  Clear  C  A  1  lstgOe ...lirjO 

DoiiUfc  DKitl 

Int  Paper  Co  1  nl  eon  Os 
Kings  Co  Kl  LA  I'Oo, 

do  K  K  II  of  Ukln  1st  g»a  1040 
do        "lo    1st  oou  g  4h  I  st:ts  < 

Knlck  lee  Co  5s  _  1H2H 

&3  Gas  L  Co  of  St  L  1st  | 

fii^  aV^f  a'l'iiiu  fen"*-  4s..Ut40 

Mexican  s  f5s...  

Nat  Star  Mfg  Co  1st  g  0». . .  ..IOJ 

do  s  f  deb  g  >s  -■  lt»2;. 

N  Y  O  I  L  A  Pol  tr  5«.... . .11148 


EiTeI  III  NY  ?str°eouvJg 

do  1st  oon  g  5s..  1BU6 

N  J  Tel  gen  g  5«  1020 

..  Ont  Lund  1st  g  Oa  1010 

I  Gas  A  C  Co  1st  gt  g«s.... 11104 

do  ad  gtdgUs  10O4 

do  1st  con  K  >U   1043 

do  1st  refunding  5s  l!'47 

Pleasant  Yal  Coal :i»   Ill's 

Mut  Kuel  Gas  1st  gtd  5s  1H47 

Chi  (}«  LtACokc  l«t  gtdg  6sll>37 
Oon  Gas  Chi  1st  gt.l  g  5*.  ..1S«>I 
Ba  OaaAKuelChtlstgt  gde.1005 
Proc  A  Oamble  l«t  g  Os......liM0 

Bo  Julm  W  Co  or  NY  eon  g«te.1irj;i 

»t>r  Val  Water  W  Cm..   

Bt  Hope  ATwOi  1st  gds.  ..l04tl 

dolneg5s   HMO 

Tenn  Coal  IA1S  Tdlvl»tg«a.ll<17 

do  BlrdivlsteonUs  1017 

Oahn  CimiI  M  Co  1st  gtd  g  Ma.1! 
DeBarde  CAI  Co  gtd  g  tfe  ,.10H» 

Tenn  Set  39;.  UA3 

do        3*  small   

Trent  O  A  K  1st  g5s  1040 

D S  M  AT  Col  st  g  e  tr  arO  4a  "03  IS 

D  8  Lea  Co  s  f  deb  g  tls  101 3 

VaFuncIDbf.'3s  1001 

Ta  dM  ti*  tr  rec  stpd  

W*m1  Union  coll  trst  eur5*.-lH3H 

do  ref  A  r  e  4  «s  1050 

Mat  Union  Tel  sin  fnn  Os....l!«U 
Northw-*tern  T-l  7*  --  -  — i;*!** 


Last 
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»t7 
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l«5S 
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1O0S 
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Oil 
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^ 
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108*. 

Ill 

115 

o; 
io5 
l.'i  . 

113* 
OO 

m 

Bum 

loo 

lo.'. 

KC.  ' 
1  ( »-» - 

ion 

loj 

113* 

lol 

113' 

52 
U 
lo. 
111 
1«5 
101 

05 

1SI 
lot* 

llll' 
110 

BUI 
W 
1U 
loss 

111 


Date 

10  01 
lool 
3  01 
lool 

0  01 

1  ol 
10-01 

ooi 
7  ol 

10  01 

lull 
5ol 
041] 

1 1  > « J  ] 

OOI 
3  01 
1J  H7 

♦  (•Ol 
7  01 

♦  sol 
0<H) 

looi 
10  01 


M01 
8  01 

lool 

IM  Ol 
lool 
llHIl 

1  OO 

a  oi 

10  Ol 

lool 
lo-ol 
801 

3  01 
0  01 

11  OO 
loot 

001 

oi 

lo-no 

111  01 

lool 
loo] 
lool 

1O00 
lOOl 

4  01 

12  00 
107 

114M 
41*7 
4  01 
54'7 
5-07 

10  01 

•  1 01 
l'MK) 

HOI 
tlMIl 

7  07 
7-00 
3ol 
hoi 

10  01 
UM)1 

l'Mll 

iyoi 
r.oi 
lool 
low 
7-(  si 
001 

♦  >0l 
12-OM 
10<s) 
10(11 

0  01 

aoj 

7.01 
12  IK) 

1.0M 
'2oo 
l'Mll 
l'Mll 
lOOl 
l"Ol 

21  K  I 

1 1  M 1 1 
lOOl 

2  01 
2  01 
501 
lool 

IMI] 
lOOl 
OOl 

1001 
♦till 

14»1 

1  OO 


i  H  W AT  AND  TBACT10M, 
CILLANBOUS  AMD  CANAL  BTOCKB. 


Reported  by  DeUaveo  A 


I  40  Wall  Bt  M.  T. 




•   

....••.*••....•■,,.......... 

•  

.............. 

■...•a*.,........... 


TltUST  COM  TAMES. 

Aiuer.  Tr.  L'u  and  Ouir.  lor  

City  Tr.  S.  D.  and  Sur  of  Pblla  

Columbia  Ave.  Suv.  Kd.  S.  U.  T.  A  Tr  

Kijultnlilc  Truil.  <!I0  pd  

I  id.  :lty  Ins.  l'rst.  and  Safe  Uepunit  

1*  iii.i  uce  of  l't*  ii  u.. ............................ ............ 

do       do    1st  l'ref  

do      do    -1  I'r.'f  

(o-nniin  Aiuerli  jii  Title  and  Trust  

t    i  ui  un  town  H.-al  INtute,  Dep.  ami  Truttt 

Clrard  UfeuuU  Trusl  

Uutirantee  Tr.  nnd  Safe  Deposit  

investment  of  l'l.lluii.  lphla  tuew)  

UML  Title  and  Trust  

M.  LVInints  Trust  xlli.oO  pd...  

Nor.  Suv  lugs  Fd.,  S;«fe  Dep.  and  Trust  

I'i'tinu.  Co.  for  Ins.  on  L.  At  Or.  An  

Tbllu.  Mnrt.  uud  Trust  

I'll  Ha.  Trust.  Sufe  l>>-p.  nod  Ins  

i  Trorldent  Ufe  uud  Trust  

K.-iurllv  Trust  

i  Trust  Co.  of  North  America  

,  t'nloii  Trust  

United  Sec.  I..  Insurance  nnd  Tr.  of  Pa  

I  INSURANCE  STOCKS. 

Auii  rii-iin  Klre.  ... 

Iirl.uvare   

I  t  li  e  Ass.K-liUli.n. . 

ITa-aMl  Kire  

hi-urauce  Co.  ur  North  America... 

IMalMN  Co.  of  Stute  of  IVnnn.. 
.  Ceiiii^lvaula  Klre  

Union  

i      1'ASSENi.KR  RY.  AND  THAC.  STOCKS. 

Am.jl.nn  ltallna.vs  

I  Cltlxeus   

|  Coliinihiis  Rsllnavs  

CotlualMll  Itr.  nref  

I  Consi.lldnted  True.  N.  J  

Continental  ('-•>  paid  

I Consolidated  Tmc.  ruts  

do   do    do     pref d ....... .......... ............... ...... 

I i.t y ton  fraction  ..............,....••••...■.»... 

I  Lire  trie  Trsotion  

Uulrniount  I'.irk  nnd  lluddiugton  

Kiilrutount  1'iirk  Trnnsp  

I'runfcfnrd  A  ScuthwarK  

(.'•■i  in.imoTvn  

Oreen  A  Cnmtes  $15  pd   

I'.ktonvllle  Mantim  A  l'alrmount  

«ln    t|,»    flit  I"ref.  

II  dlnnapnllfl  Street  Ry  

f^ehlgh  Arenne  *3o  p.i  

NVwurk,  N.  J  ,.  »■■«•«■»■.  ■•■■••■••••••••*.......... 

Ttilludelphln  City  J-3*J  paid  

!rhlla,  .V  fimv's  Kerry  *20  paid  

!  l'liil.idelphln  Traction  

Hallways  Co.  Oenl  

|  )*<  ndlng  True  

,  Itlrtue  Avenue  $'iS  paid  

UfK'tn^r.r  H.all\vny  

ItocliHwt.T  pr»-fd  

Hironil   ft  Tlilrd  

Si-ranton  Railn-n v.  

I  Tlilrtis'Uth  ft  Fifteenth  

Trnnton  Street  Rv  

Union  *30  paid  

Union  Traction  *I7>4  pntrl    

I'nltml  Power  nnd  Trnnn.  $00  pd....  •  ■»^s^se•■"••**•*"*••* 

T'niird  TrarM'*!.,  IMtlwtniPR  ....••■...«•-..♦ 

rln  Pr^f  

I'niti-d  True,  nf  Itendltiff.  Pa.  .  • ........ .. ,„••••••■•••••• 

'Vest  Philadelphia  

V.'ilmlnirton  nnd  Chester  Trac  

M1SCUM.ANKOU8. 

American  Aeademv  of  Mn«1r  

Amerl.'flii  District  Telegraph  

Am,  (las  Co.  of  N.  J    

A.phnlt  Co.  of  Am.  $10  pd  

IMI  Telephone  of  I'hll.-idelphla  

Peviraer  A  Kneel  Brewing  

do    do    do  Pref  

P-ntlilehcm  Iron  

Bethlehem  Steel  

Canil. rin  Iron  

Cini.l.rla  Ste**l  rets  

Consot.  l4ike  Snp.»r1or  

do      do  prefd  

Pin  .ton  Cons.  Rlee.  118  pd  

P'ec,  Co  of  Am.  »7'£pd  

Elce.  ^toraee  Bnt  

do  prefd  

I  Krle  A  T\  r^tcrn  Trans  , 

Klnt  Top  Coal  Land  Association. 

do    do   do  Pref  

John  B.  Stct«nn  

do        do  pref  

K«.VF?nno  Wat  eh  Cn«e  

do  pref  

T.orn«t  Mountain  Cnal  A  Iron... 
I  MllTsdll   


. •••■••»..•*•■••■•■■.•. . 
......  


i. ............ 


.......  ■ 

........ 


..........■**,,, 
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&OO.OO0 
400.000 
3.|»«M««J 
20O.000 

4,»t.n»» 

200,000 

8.131,000 
M.«i.«a) 
3.000.0"  M 
8.000.000 
15,000,000 

1,  «sa>.ooo 

t.",,IIOO,INIO 

12  ism.oim 
SBtlOM 
7.61S.1SJO 

.Hai.000 

2,  «io.ui» 
L875.000 
l,5O0.on<> 

rsio.uMi 
l.msi.ioo 
.-..•Kt.non 
....  i  i 

1.000.000 
8,0(10  000 

1,««1.«I0 
♦117.500 
20,t««i,««» 

s.:«M<"i 
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I.ISV1.2ISI 
«. 000,000 
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.00000 
1.(100  000 
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5.ftS2..T.V> 
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83.000,000 
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2.-..OK"-" 

i::i««h.ii 
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3  7H.100 
S.TI4  100 
l.MSl.O"! 

l,  ww.  oon 

1.0811  rt« 

lioo.ooo 

KVinoo 

30.7S2.-J<»> 
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ItMJ-Ol 

too 

115 

100 

t«u 

U-Ul-01 

'/•.Ii. 

loo 

175 

0CV<  '1 

loo 

•j'j 

|U*s^4u 

loo 

'\>~, 

i<fj;un 

s*  1 

loo 

.,  ■ 
• 

it k 

ou 

11U 

;.,    '7  ()J 

]l  IO 

rjitu 

10*21  -Ol 

100 

45 

8  It  WW 

loo 

430 

7  "4  01 

too 

7()0 

t\2*\  oi 
4-liW-OO 

60 

2-"» 

2t\Ut 

lun-oi 

rsi 

4i 

10^24  oi 

100 

1UG 

100 

12tt 

25 

IO  I04n 

50 

421*  U 

U>  113-01 

100 

3SJ> 

10 

llt-'JLI-Ol 

2O0 

!  -  ■ 

li>10-01 

loo 

MM 

20 

id 

10  16-01 

50 

AO 

JO  J.fc<Fl 

50 

0  >13MH 

100 

4i> 

100 

1 1 .  • '  i  ■  j  ■  i 

100 

00 

i  1 1  "v  4*in 

."si 

U>-'Jt*-01 

!  *  i 

t'rft 

14  a    11  i  i  i* 

100 

■  '    1  J.    1  1  T 

80 

50 

n-i i  oi 

50 

10^  Ol 

.v. 

8-7-Oi 

50 

147* 

7  901 

50 

IN. 

8  'JO  4)1 

47 

8-1-  01 

riO 

7-2i  Ol 

JO-'MI-OI 

50 

43 

6-IlMW 

100 

10 

306 

7-25"  01 

50 

104 

1-!'01 

.V> 

K,% 

1O20O1 

:*> 

^ 

10-2301 

:<n 

7-20  oi 

50 

10  244J1 

|80 

34 

1015  01 

100 

S5 

1'vs^n 

50 

3001.4 

10BH)1 

60 

24 

C. 20  00 

n 

.HI) 

IO  234H 

BO 

W> 

'-'  •? 

10-llioT 

rsi 

27  M 

1O20-O1 

'.*.*i 

47 

10  sot 

BO 

14 

13-ltVM 

50 

50«4 

101401 

HO 

5ft 

252 

"9-BOl 

80 

40 

&  34-00 

ino 

253 

9  4^1 

28 

8  H8 

100 

6-11  OO 

no 

hu,  wnm 

7U  .    10  21  Ol 

BU 

1(HI 

'X  . 
♦»>3, 

4  17  Ol 

100 

10-1 5-01 

:n 

OPi, 

10-244)1 

ro 
BO 

2-".,(t 
-l.'i 

10     o  | 

1O20-O1 

|0-.«101 

100 

24 

10-2001 

loo 

|O-2!W01 

.VI 

"ii 

lO-KVOl 

50 

R14 

1UL"MI1 

1"> 

♦l!l 

io  mm 

loo 

SO 

t  in  "i 

BO 

14*00 

ion 

2* 

7-lNrt) 

100 

13-2200 

100 

1.12 

7,1  ni 

KM 

•on 

140 
61 

lOl.VOl 
10-24-00 

100 

in 

80 

ration 

li» 

'  - 

lo  •».  <  .1 
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MISCELLANEOUS — PHILADELPHIA. 


do  prefd  

Northern  Electric  Light  &  Power  

Northern  IJIn-rU.ii  Uas  

Peon  Gua  Coal  

Pennsylvania  Salt  Mfg  

Penua.  Sli-el  

do  prefd  

Phllailt-tpbla  C  

•I**       pri"fo **••••• . » • . ......  4. ....... .4 

Philadelphia  Warehouse  and  Cold  Storage  

Phi  lit .  I.Ii-c       pnlil ...... ...... 

Southern  Cotton  nil  

■usqix'li.inna  Iron  and  Steel  

tTulri-d  (;:)«  Imp  

Washington,  I>.  C„  Gas  

Westinmclnnd  Conl  

Wm.  I'ratup  A  Sons.  Ship  &  Ens.  Bid*  


MINNEAPOLIS. 


Capital. 

1.530,000 
i., wo 
475,000 
1. 5O0.O00 
2.SO0.O00 
IU.tMJ.IO0 
IO,7.Mi,<M> 
14.711>.!>.V) 
3,088,350 

l.OISI.OOO 
2i.IMlO.lKIO 
2.0HO.IMKI 

1,(1(10.000 
15.is«umo 

2.000,000 

2.041.850 
I  MS.CKKJ 


Par. 
100 
10 

25 
00 
GO 

1LKJ 
10 

50 
50 
100 
25 
50 

50 
20 


rirat  National  Bank   100 

National  Hank  of  Commerce   100 

N    W.  National  Bank   100 

BwedU.,  Anier.  National  Bank   100 

Becurlty  Bank   100 

German  American  Bank  .......  100 

Oermaola  Bank   100 

Hennepin  Co.  Having*  Bank   100 

Metropolitan  Bask   100 

reopiee  Bank   100 

Ht.  Anthony  Falls  Bank   100 

Minneapolis  Tniat  Co   100 

Minn.  Loan  A  Trust  Co   100 

Minn.  Title  Ins.  A  Treat  Co   100 

Mpla  Brewing  Co   100 

Mpls  Brewing  Co..  1st  7's,  1918  1.000 

Mpls  City  R'y  Co..  1st  Cons.  S's.  1919... LOOO 


Mpls  Oas  Light  Co  .  l»t  Cona.  6's.  1902...  1.000 
Mpto  OasLUtht  go-Cona.  8*a.  lOlO-lOSO.. 1.000 

—  CLOTH.* 

ante  Bank   180 

tlonal  Bank   100 

it  Ml  Rlerstor  Co,,  common....  .00 

ted  Elevator  Co..  1st  prefd....  100 

iled  Rlerator  Co.,  2d  prefd   100 


4 

6 

8 

6 

« 

e 


t 

s 

a 

T 

I 

I 

I 


a 

8 


J.  and  J. 

Quar.  J. 
Qunr.  J. 
J.  sod  3. 


180 

iao' 
no 

i:to 


fiss 

32 
13H 
GO 
85 

•iSS* 

85;, 
48  <  ■ 
47'* 
82 

5 

60 

m 

113 
74 

3 


125 
Ilk.-. 
115 

132 


Date. 
8-11-01 

4-llHAJ 

7-34n 
ioawi 

10-25-01 

10-25 -oi 

IO-20  "I 

in  -'i.i.) 

10-25410 
111 

0  20-O1 
in  2,1  O] 
11(20-01 
s  L-ll  Ol 
17 
2! 


aU°  lit 


3.  and  J. 

A.*  and '6'.' 

j.  and  j. 
a.  and  o. 

J.  15  J.  M 
M.  snd  8. 
M.  and  8. 


J.  and  J. 
J.  And  3. 


100 

105 
85 

'to 

110 

107 
102 
110 


12fl 
175 


100 

iio 

104 
112 
77 

130 

200 

ioi 


106 


*1 

112 

102 
112 


8T.  PATJL. 

Capltsl  Baak  

Pint  Nstlonal  

Merchants  National  

National  Herman- American 
Ht,  Pant  National  


ST.  PAUL  SECURITIES. 

b«  PBABODY  *  CO.. 

Par. 


■  e*  •*>•*•>•*>»••  a 
•    •  ••■>•>■••••>•*> 


Rata  of  Dir.  when  Us 

paid.  Bid.  Asked  B.-U 

&?* 1  &  is  is 

J.  mid  J.  110        115  114 


liana. 


N«  tlonal. 


Beconrt 

Rtate  Bank  

Union  Bank  

fit.  Paul  Trust  Co.../  

Security  Trust  Co  

Rt.  Panl  Fire  A  Marin*  In*.  Co 

Psnl  Title  *  Treat  Co  

•Twin  City  Rapid  Tranalt  Co..  common..  100 
Twin  Cite  Rapid  Tranalt  Co..  prefd....  100 
■t  Panl  City  Ry„  1st  Mtg.  8  p.  e.  bds.... 1.000 
at  Panl  City  Ry„  5  p.  c.  cable  bds.  1937.. 1,000 

Pioneer  Preea  Co.,  common   00 

Pioneer  Press  Co.,  preferred   60 

»».  Pnr-i  Gas  Light  Co   100 

Rt.  Panl  Oas  T.lcht  Co..  1st  «*e  1010  1.000 

■t  Panl  Oas  Debt  Co..  8s,  cons.  1918.  .1.000 
■t  Panl  Oaa  Light  Co..  5s.  gold  bonds ..  1.000 

West  Publishing  common   100 

Weet  Pnhtlshlng  preferred   100 

West  PnMlahlng  1st  Mtg.  0  p.  e.  bonds.  BOO 
Redeemable  at  100  after  11102:  matare  1012. 
Minn  Trans. Rt  Co  l  Mtg  8*  bds.  1918.. .1.000 

Minn.  Trana.  Ry.  2d  4'a.  1918  1.000 

sH.  P  Onion  Depot  1st  Mtg.  «t  bda.  IMkLW 
Do  do.  Con.  B  p  c  bon«ls  1044  . 1.000 
Do.  do.     "  4  P.  C.  bda.  1944.. LOOt 

Interstate  Inr.  Tr.  Co..  Limited   10* 

H.  W.  Coal  R'y  1st  B's.  1928  1,000 

Rwera  Dry  Goods  Co.  Com   50 
wers  Dry  Hoods  Co.  Prefd   BO 

Worth  Am.  Teleeraph  Co   lfa> 

■t,  P.  Trustee  Co..  8  n.  e.  Debenture   100 


IS 

B 

100 

5 

InO 

100 

i' 

100 

8 

100 

10 

100 

100 

100 

4 

100 

10 

100 

3. 

.  r. 
and  3. 

J.'nnd'j. 
J.  and  J. 
J.  and  J. 


Quar.  J. 

J.  and  3. 


4 

« 

5 

a 


Quar. 

i.  m£W 

3.  and  3. 
Qnar.  B. 
J.  and  J. 

J.  and  . 

M.  and  S. 
M  and  8. 

J.«/' 
r  and  A. 


5 
5 
8 
• 
a 
i 


it.  and  N. 
M.  and  N. 
M.  and  SI- 

Qnar.  A. 
M.  and  N. 
Annually 


1.  and  3. 
3.  and  J. 


110 
10G 

100 
130 
180 

iio 


168 
18 
100 
142 

B 

2 


11B 

113 

88 
125 

3f 

'ioo 
in 

iio 

102 

s 

an 

40 


115 
ios 
ino 

135 
200 
100 

"in 

3 


in 

a 

40 
82 
118 
115 
00 
180 


•  a  • 

1*7 

i 

115 
105 


114 
105 
101 

198 


100 

1«8 
IB 

142 


118 
115 
88 
120 


88 

40 


(For  capital  see  detailed  statement  ct  I 
ton  banks  elsewhere  In  this  Issue). 


rut*, 
lor  1.  Dt 
8ept  25.  Dl 
iJct  a  A 
June  S.  Ml 
Jane  7£  m 
June  &  M\ 

Oct  a  t4 

Apr.  U,  • 

Is*  « 

.sly  at  t>i 
Oct.  II  Xil 
Oct.  9>  « 
Josr  U  «: 
Sept  B  M 
Jalr  19.  H 
Mi;  r  Ul 
July  :t  HI 

Oct  a  fi 
Oct  a  u 
Jin.  14.  ta 

Oct.  a  * 

J.a.  B  W 
VI.t  S.«l 
Apr.  li  « 
June  X  "0! 
Apr.  W  Dl 
Oct  As 
Oct.  14.  W 
Oct.  ».  IB 
May  » IB 
Apr.  M,  T4 
Mar  a  *l 
Jr.l..  IL  W 


Ranks.  Sale. 
Atlantic    123 

AtlilS    ••■(■••••■sssss*  100^*i 

Boytoton   105 

Bunker  Hill   190 

Colonial    14Bsi 

Central   118 

COUUU.TO*    12ff\4 

Commerrlul   133 

Commonwealth   105V. 

Eliot    150 

BgdUrDCe   140 

Famuli  I  In  1 1   131M, 

Plt^t  173 

First  Wsrd   140 

Fourth    123 

Freeman    101 

Hide  A  Leather   124H 

Market  (Brighton)   ion 

Maasncliusi-lt*   112\ 

Mechanics    120 

Mi.r.-bnWs    175V4 

Ml 
IN 

Mt.  Vernon   07 

National  Hamilton   100 

National  Sbawmut   187 

New  Bnsrland   ei44 

Old  Boston   90 

Peopled    115V4 

Redemption   123 

Republic   150 

Rockland     128 

■•••>••)■•■•>«•  l  BBQi 
■  .•••a ......  lTSV^ 

8lio.«  and  leather   1411 

South  End   75 

State    110", 

Suffolk    115 

Third   10&H 

Onion    145H 

Washington   110H 

Webster   1034, 

Wlnfhrrm    130 

•Kx-Dlrldend. 


Ort  18.  «l 

Hull 

Oct.  4.  W 

Oct  14.  IB 

0.1  »»  ''li 

Aiu  H  1 
Jo!y  17.  tl 

Jss>  H  ■ 

Jose  I  B 


CIMCmSATI. 


 BAJtM 

First  NaUr.nal  

Hevond  National.. 
Third  National  ... 
Fourth  National. . 

Fifth  National  

Atlas  National 


■   


Equitable  National 


National  Lofaysct*..  . 

Market  National.  

Merchants  National.. 
Ohio  Valley  National 
City  Hall  Bank. 


Pis 

wo 

100 

100 

IM 

It* 

* 

100 

1TI 

100 

*a 

100 

an 

10* 

t<« 

100 

X* 

10* 

JW 

10* 

>• 

109 

Ul 

109 

r 

JOT' 

1* 

ian 

4« 

GOVERNMENT  BOND  QUOTATIONS. 

Record  of  New  Yolk  Stock  Exchange  quotations  and 


Friday.  Nov.  I,  1901. 


2a.  1030  -.   rog 

2a.  IK*)     coup 

3a.  11*18    reg 

3a.  1008  cooi 

3a.  arnnll  

4a.  1007.....   reg 

4a.  1007..   ....eoup 

4a.  1023  rcor 

4a.  ItHB  coop 

Oa.  1001  

6a.  1904  

Dlst  of  Col  3  05e  


Saturday 
Bid  Asked 

Bid  Asked 

Tuesday 

Bid  Asked 

Wednesday 
Bid  A.ked 

Thnraday 
Bid  Aakel 

yrhl*? 
M  -Ulel 

10MS  1<*v» 
108>.  loew 
107*  HWK 
10MH  10ft>, 
108  100 
111*  112S 
111X  112SI 
138  130 
130  140 
KKtW  107<4 
I07>.  108*4 

108*4  10JD4 
108«<  Kr.ll* 
107V  108(4 
10em  100)4 
108  100 
111V  112X 

mv  :i2s 

M-  .30 
130  140 
lmlV  107K 
107)4  108)4 

10BX  lOOV 
10814   100  St 
107V  108*» 
108)4  10MV 
108  100 
4*100  111V 
111V  1121. 
137V  138V 
V.W\  I3>V 
10*1)4    107  V 
107V  108S 

m  m 

108V  10PV 
108  100)4 
111V  112)4 
111V  112S 
137V  138V 
13BV  13«V 
100*  107V 
107  V   108 « 

107  V  108S 

108  109 
111V  112'. 
111V  112. 
137V  1-18S 

l.-wv  ire's 
10"t>»  lu7a 
20<K>  108 
120 

MB  MM 
K  fig 
Siti  1 

in.  ii."< 
i3i' 

-107  IOC* 

w   

IE*  In 
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STOCK  QUOTATIONS  OF  LEADING  CITIES.  (Continued.) 


lOUlSVlLLE.  KY 

ot  the  quotations 
'  as  the  Securities 
Inactive.] 

-  by  i.  1.  B.  hilliabp  *  hps 


«rr  In  many 


Namk  or  bh:iibit-». 


Hamk  stock*. 

American  National.  

Bank  of  Kentucky  •  ••• 

t  of  Commerce  

I  National  Hunk..  

Southern  National  Bank   

rtnt  National  Bank  

Serin  mi  Bank   

Barman  Insurance  Bank... 

German  Security  Bank  

Louisville  Banking  Co  

Third  National  r 


r  VaullOo. 
I  Trust  Oo. 
Louisville  Trust  Company 


Banderaon  Bridge 
Louisville  Bridge  stock 
Louisville  (las  stock.... 
Esntucky  and  Indiana  Bridge  stock 

Bourbon  Pmck  Yards.  

Eenlucky  Title  Co.  

Bantucky  Wagon  Worka  

Louisville  Public  Warehouse  

Esnturk  y  Healing   

Lou  Tob  Warehouse  00  to  com .... 
Lou  Tob  Warehouse  Oo  sa  prof. .  . . 

MlBCTtLUAKIOt'S  BOXDS. 

Ey.  k  lnd.  Bridge  lal  mortgage... 
Ey.  A  lnd.  Bridge  3d  mortgage. — 

Ey.  A  ttnl.  Bridge  Terminal  

Louisville  Water  Company  let  mtg 
LoulsvUle  Water  Compan)  3d  mtg. 
Ey  .Wagon  Oo, I  per  cent  bonds  .  . 
Ey.  Title  Clo.  Real  Estate  bonda. .... 

Board  of  Trade  1st  IMTIMI.  

Sanderson  Bridge  let  mortgage. . . 
B>w  (lovernmeut  10-  JU  :1s  UK... 


L  V  k  lly  Co  of  Pad  to  HIT 
KAIL1 


Bill.    ASK  11 


LWAT 

Hallway  prel 
9  Street  Hallway  common., 

HO.  City  KH  prel.   

H.  O.  City  ItK  common.   

Bprlngaeld  Ry.  common  slock.... 

Oolniubu.  Hallway  com   

do  do  prel   

Milwaukee  Elec  K'y  k  I,t  Co.  6a.... 

htkkkt  Railway  Boxi* 
Louisville  8L  Ry.  Oo.  6  per  cent.  '.**) 

Loul.vlllc  Ky  Co  'Mt'.a  lJtO 

Oantral  l*aaa.  By,  I  p.  c  bonda  (l»«i 
do  do  I9u3 

Loulavllle  Olty  By.  6  per  cent  bonda 
Ortwent  Olty  Ry  N  Orleans  lis  IM.1 
H.  0.  Utkf  and  Lake  6  per  cent  .  1913 
h.  8.  Street  lly.  Cleveland,  I  per  ct. . 
Springfield  By.  Co.  *  per  cL  bonds.. 

B  i ffaio ftlreelBy.  (percent  

B  iHalo  CF»*lnwo  S per  cent  

Odumbus  Ht.  Ry.oonsol*,6  pr  ct. .. . 
O  lumbus  Ry  cro.su.wo  l>  i-erct... 
Bo  libera  Men  Ry  81  Loula  Ca  1.-15. . 

Union  Det.ot  St.  Louie  U  Wis  

United  ItyOo.  St. Loula  4a  19:11 
Milwaukee  Elec  B'y  k  Lt  Co.  19JC... 

RAILROAD  Busia. 
L. ,  0.  JtL(.bort  line)  lat  mtg  7  pr  ct. 
L.O.  k  L  general  mtg  is  per  cent. . 
Jeff.  Mad.  k  lnd  BR  lat  mtg  T  pr  ct. 
Jar  Mad.  *  lnd  RR  3d  mtg  t  pr  ct. 
Lou.  Ueod.  k  ill.  Loula  4  per  cent  . . 

Southern  Hallway  1  per  cent..  

Southern  Railway  lit  Lou  lat  Dlv... 
■aab  Chatl  k  HI  Lou  lat  Cons.  .. . 

Lon.Ry  Trana.  Oo.  spar  cent.. I  

Lou.  *  Naab.  HR.  unlttsd   

L  k  N  RR  6  JO  ool  trust  4a  1918  

L  k  N  Mobile  k  Moolgom  ISs  1946 

LAN  EH  k  Nla»  

LAN  Pen  k  Atlantic  fla  10  . :  

ItO  prior  lien  ISs  1938  

B  k  o  lat  «a  l»ti9.....   

Wor  k  Weat  lat  con.  4a  1996.  


tlfj 
1171 

1'  -■ 
11J5 

1M 

lib 

MM 

114". 
UK'S 

n  ■ 
uu 

I61 

:o» 

iw 
MM 

IMS 

V7 
130 
101 

X 

8.» 
103 
llWi 

74 
111 

IT 
1«S', 

1U«S 

T50 

tIS 

110 
•110 

11U 
•1UI 
96 
•Ml 

low 


113V 

lOTS 
tWO 

31 
33 
to 

101 

■UK 

•11H «, 
tO'H 

•MJS 

•100 

•111 
IU7 

IMM 
•Has 

95 

•ll»M 

111 

•HSV 

•111 

'1111 

'I  I'll', 

•SO', 

•lUM 
•it» 

•IIS 

•Ml 
•liiS 
■'09H 
11*., 
Vn\ 

HIM 

ii"  s: 

ioim 

>iu 

iu 

n* 

9B 
104 

101 H 


I  >1 

iVi" 


MEMPHIS,  TRW 

Verified  by  Oalbreatb  Bnie..  10  Madison  8L 


BID.  AH'D 


11(1 

hum 

llti). 


mi 

100 
I2A 
107  \ 


1I& 
no 
110 

10!  H 


111 
111 

111 
in-, 
KH 


ll« 

ll» 
inns 

n 

is 
io.\ 

117'. 

i :.'  . 
no>, 
IUM 

116 

ions 

115 
101  S 


Memphis  National  

Memphla  Having.  

Mercantile  Bank  

tltat*  National  

State  Bn  vlnga  

National  Hank  ofOommeroe  

Flint  National  

Continental  Suvlni;.  ■  ...... 

BanliHttan  Havings  

Security  Bank  

Union  and  I'lnntera  

Tulon  Hating.   

lUBL  HA-XCk  STOCKS. 

Bluff  City   

Hrmltl  Jo  

Plioenl  % .....  ...•.(■•■«.,........  • 

Factor.  

MWCILLlSEOni  9TOCM. 

Artenlan  Water  Oo  

Mer-bante  Cotbin  P.  k  8  Oo  

Wetter  MfgCo...   .... 

Ml~  l.i.LANI-jiug  Bon  UK, 

Masonic  Temple  Va  

Equli.  OonaoL  Oa»  Ugbt  Oo.*s... 

Memphis  Light  *  Power  0o..  •> 

Mlaa.  Levee.  »d  District  Ss  (now)  . 

Odd  Fellows,  gold  5o   

Cltl«en»  Stn-el  Hallway  Co..  gold  ea- 
st I'raricU'  I.evoo  Bond.,  fta. ..... ,. 

Mlaa  Lsvee  Bunds  M  District  Oon- 
.tlttittoiial  ,  

Mis.  lycvoe  Botnta  Vay  and  Nov. 
Coupons  -«d  Ul.trlct    

Tennr**<te  l!lub,.  

Arteilan  Water  Oo.  S*  1st  mortgage 
I  ArU'.lun  Water  Co. .  Hei'onda. 
[  Teuaas  liasln  l^vue  Bonds.  4s 

Yak >o.  Miss.  Delta  Levee  as  upper 

dlalrtcl   

Orrr  Boxes. 

City  of  Jackson,  Tenn..  Aa  1900 
.  Memphis  City  School  la.  

Memphis  Olty  SrbiHil  4..  long.. 

Memphis  Compromise  4a,  19QT 

Memphis  Taxing  District  6s.  1911 

Memphis  Oily.  Is 
Corrimr 

Shelby  Oounty  6s. 

Henderson  Co  i.s   

Haywood  Co.  ft.   ....... 

Lake  Co..  Tenn..  «a  

BolHarOo..  Ml.s.. 


r  Oo.  k  street  Imp.  gold  la  »i  n  s 

Old  LUbUltlas  6a   *111 

Municipal  Improvement  4a  Mi  "irj 

do  do   1933  '111 

■•funding  Gold  4a.  *104 

Bond  Bed  7s.  1901  ions 

■ooonatructton  7s  *10«S 

Olty  HalHi  .    •106 

Muck  m  E  l  '  ..a  7a   lot 

P«a>d  Bed  fa  IB  I  *l€t 

r  Improvement  ta  1691 

-   tOoldSsslHO   106* 


ll»V 

lids 
1  IS 

nr. 
iu 
m 
MM 
111!» 

114 

MRS' 

113 

HIS 

110 

117 

•MM 

•1H.S 

ioV 
101  v 

114 


07 

IMS 

ioas 


119 
HI 


106 


.IX 

i.ji 
I  c 
."J 

170 
l»S 
165 
»'■» 
1KI 
111 
J'l 

90 
100 
loo 
100 


112 
97 

nr. 

I0« 
ItU 

u< 

IK 
HI 
113 

luu 

1M 

100 

Ml 


nr. 
107 
HI 

in 

i» 

110 

1» 

p.; 

nr. 

107 
113 


!f ASHV1I.LE,  ' 
Verified  by  Landle 


STATE  SEOCHITIEB. 


Tenn. 
Tenn. 


*umner<>iunty  6a  (n 
Wilson  Oounty  6a  ir- 

Marnhall  Oounty  »a  1903  

Haywood  Oounty  6s.  1914....  , 

gAfllt VI L  LE  01 TT  BOS D6. 

Various  maturities  sold  on  I  sP-c 
basis. 


mirirr  baii  wat  bomds. 

N  k  K  St  By  con  6s  1930  

McOav  k  Mt  V  Rum  81 6s  1936  

MoOnv  k  Mt  V  3d  series  1981  

McOav  k  Ml  V  3d  mort6s  optloral 

Nash.  St.  a'y  6a  1936  

liabvallle  By  ta  use  


93 
M 


100 
1(10 
IU0 

111 


r  0  1 1  Hy  ta  1901  S  Ptlte 

T  0 1  a  By  B'b'm  dlv  ta  mi  

TC1I  Hy  Tenn  dlv  to  1917  

XCatStLBy7s  19111st  mort 
N  0  k  St  L  6s  1936  1st 


Bon  AlrOL  «  L to  um... 

TennMlgOols  19M  

Tenn  Mfg  Oo  3d  to  1913  .. 
Buffalo  Iron  Oo  to  19M. .. . 

BASK  AMD 

Fourth 

First  National  n.ni,  .. 

Merchants  Bank  

Ulty  Saving.  Bank  

Union  B.\nk  *  Trust  Oo. 
Saab vUls  TTUSlOo  


I 'J  J 


1«1 
193 

'JOls 

nr. 

160 

1*-. 

OS 

1J-. 

IM 
303 

100 


10.1 
1,1.'. 


.  ■ 


115 

M 
ii .. 
Ill 
Hi 

135 
101 


i:e 

103 

111 

101 

no 

133 

107 
109 
117 
11.1 
115 
113S 

134 

lix 
117 
10" 
115 


.17 
1*7 


101 


100 

103 

100 

101 

1 00 

101 

97 

loo 

90 

93 

63 

ion 

104 

104 

118 

111 

111 

113 

60 

61 

6 

10 

»K 

BIS 

•M 

70 

169 

IM 

111 

133 

130 

99 

100 

160 

191 

103 

in 

.  Na.bvllle  COBtlB0«4.) 
swtLu.m.rs  stocks. 

Liberty  Mill  

Nashville  Oas  Light  Oo  

Nashville  *  Decatur  

Phillip*  *  Bnltorff  MfgOo  , 

Onro  Tel  k  Tel  00  

Bon  Air  C  L  k  L  Oo  prefd  

improvement  Oo 
erOo  


69 

66 

1U9 

110 

IW 

1*3 

133 

WR 

m 

Ml 

99 

100 

»). 

10'i 

40 

30 

CHAHLtSTOH.  S.  C 
by  B.  M.  Marshall  *  Bro,  Brokers. 


BTATB 

8  C  4sa.  ne' 
MC  Blue.  Ufa 
(leorglalsa. 

SCI.  

NCls  ... 


Charle.bin  ISs.. 
Charleston  is 
Cbarle.tonSa...... 

Savannah  5...   

cvilumbla,  la  

M  m'on  «s   

Aslievllle  Da 


RAILBOAD  BtlJIDS. 
8  C  A  Ga  R  R  lat  mortgage  gold 
3  per  cent  bonds 

NCHK  I'onsnl  to  

Ashley  River  R  R  1st  9s  

Ool  k  Greenville  1st  6s  


DCS    bid  AHK'D 


Bin 

First  National  i 

Bank  of  Charleston  N  B  A  

People's  National  

so  Lt«n  ft  Trust    

Hlbemla  Havings  

Oermanla  Savings   

Dime  Savings  Bank   

Charleston  Savings  Institution 

Miners  *  Merchants  

Security  saving.  Bank   

Carolina  savings  .   

Exchange  Banking  It  Trust  Co. 

State  savings  

Columbia  Banking  k  Trust... 

Enterprise  Bank  

FACTOR!  6TO0K. 

Clifton  Eactory   ... 

Pelser  Factory  ..  ......  ...... 

Piedmont  Factory  ,  ... 

Pacolet  Factory  

Oranltevllte  Factory.  

Langley  Factory  

Enoree  Mfg  Co   

Courlenay  Mfg  Oo 

MIBOsLT 
F^iul  table  Flrel 
Royal  1 


I  99 
vn 
HI  J 
1819 
1910 

1936 
19011 
l»2:i 
19WI 
1910 
1910 
1916 

u< 


191 W 

1S«S 
313 

uu 


ion 


111 

p« 
r-, 

Iu5 
107 

M 
in 

107 

ion 
ll« 
ion 


loi 
130 
136 
111' 


)IS 
ISO 
160 


100  99 
106 
360  1390 


376 
301 
101 
103 
lit 


M 
IS 
J' 

)T0 
170 
1*0 
imi 
ii  i. 
fi  « 
in-, 
ii;. 


AUGUSTA.  61. 
(Verlflod  by  JOH  N  W.  DICEET.) 


KAki  or  HicpkiTl. 


FAcroBy  s-rocka. 

Augusta  F^.  i'.ry  

Enterprise  Mtg  Co.  

Oranltevllle  Mfg  Co  

Laugley  Mfg0o.._  

Hlnley  Mfg  Co  ,  ,. 

John  P.  King  Mfg  Oo  

Aiken  Mtg  Co  , 

Warren  Mfg  Oo  com  , 

Warren  Mfg  Co  prof  

Clear  Water  Bleach  k  Mfg.  Co.... 

BUI  STOCKS. 

IrUh-Amerlcan  Bank  

Oommerclal  Bank  of  Augusta  

National  Bank  of  Augusta   

National  Exchange  Bank  of  Augusta 
Planters  Loan  k  Saving*.  Sank  (par 
value  10). 

Union  Savings  Bank  

Augusta  Havings  Bank 


Atlanta  and  Weat  Point  B.  B.  Oo 

Augu.tal.and  Company  

Enterprise  Mlg  Oo  1st  to,  !906  

Sibley  Mfg  Oo.  1st  6s.  19M  

Blbley  Mtg  Oo,  1st  to,  19M  

Ad  eiista  Factory  ta,  1913  

•Ei-dlv. 


BID. 


71 

Tt 

99 

100 

160 

166 

103 

110 

16 

79 

93 

96 

90 

93 

90 

106 

100 

ioi" 

100 

99 

'ioi'* 

130 

13* 

106 

107 

11 

14 

110 

no 

ISO 

30 

19 

01 

101 

100 

109 

in 

110 
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ALBANY,  S.  T. 

Verified  by  EDWARD  J.  OAI.LIEN.  Broker. 


NAME   Or  STOCK 


United    i  mi.  ii  i    Company  (Al- 
bany.Troy  Consolidation)  

Hudson  Klvnr  Telephone  

Col  Car  Healing  L'u  


BONDS 

The  Albany  i;y  Cone  m  6a 

The  Albany  Ky  (>ea  1m 

tWalertllot  Tpk  A  KB  lntmf.n 

fWatervlelt  Tpk  *  KB  id  mil 

Troy  City  By.,...  Ut&n 


Did  AeK'D 


106 

130 

na 


•ins 
•uts 

•133 
•Ill 

nun 


CINCINNATI.  OHIO. 


Mass  or  STOCK 


107 
123 
110 


13* 
118 


•And  accrued  Intereet. 

f  InleresI  guarant'-cil  by  Albany  ItyOo. 

:    i'i    1 1     and  Interest  guar  by  Albauy  By  Co 


BOSTON.  MASS 

Vcrttled  hy  MOORE,  RAKER  *  CO..  Boston 
for  HKx'kx  ec«  Quotation*  of  Loading  Cities. 


Cln  Nenvpt  &  Covington  

Us  street  Ky  

So.  Ob  lo  Traction  

I  BONDS 

Clti  Newpt  A  Oov  g6a 

Ho  Oot  k  Cln  let  m  As 

 3d  con  mg  Da 

Newpt  k  Dayton  let  As 

Cln  St  Ky  Mt  Anb  let  M 

 1st  m  As 

 con  tn  ns 

So  Ohio  Tract  let  con  g 

cm  A  Ham.  g  es 

*  And  accrued  Intereet. 


* 

0. 

Bid 

ABM  I) 

100 

M 

VI 

BO 

139 

140 

100 

»S 

"X 

Mat 

vm 

•IKS 

IIS 

mt 

•IIH 

rat 

•mi 

IM 

r.MT 

•n» 

ijos 

HWI 

•HOJi 

in 

1 

•10*  V, 

10*  S 

!'.•«! 

•10K 

H»S 

UK) 

loi  S 

vm 

•ions 

111 

CLEVELAND,  0. 

Verified  liy  MOOItE,  RAKER  tc  CO..  Boston. 


BONDS 


Mnt  Bid  ahi'i 


|y>i  4  n.,-1  

Lynn  v  Bom  ... 
K  MlddleneA  ... 
Natunkcag — 

do   

Went  End  

do      ..  ... 

do   

Cambridge  

Cbarlw  kit  

HI,''  i   

4leLro|»,l  

Middlesex  

Bo  Boetou  , 

Bo  Hb  k  Boat.... 
•And  accrued 


,  let  g  tMa 

 i  »•.  i:  ' « 

 in 

 let  6» 

 con  A* 

 deb  K  t',» 

 gold  le 

,  Iloet  ron  is 

 let  ni  tie 

 let  lu  fte 

, , , . non con  pi.  rm 

 plain  5e 

 . .  plain  is 

 plain  Ss 

1st  cod  ret  t  ns 
Interest. 


19-0  'loS', 

l»lt  *l  to 
1  ...  »ll>4 

IIMO  *I0* 
mil  •iw 
imi  •ins  , 

IM  *I07  I 
1901 'lot  I 
i-ii  «I0.S 

IOO.'  "101  ', 

1H04  'loll 
11HKV  "I0SS 

ioi9»iio  ! 


loJS 
u*S 
111 


1  lo 
106 '. 
107  '« 


liMS 

iii 


North  Ohio  Trac  Co  prof  ..... 

Cleveland  City  By  Oo  

Jleveuind  Electric  By  Oo  

)lcve  ElyrlA  k  Weet  By  ...  .... 

Olev  Chagrin  Falls  Elec  B  B  Oo... 

•lev  Palnesvllle  A  Baat  BB  Oo  

Lorain  A  Cleveland  By  Oo  

BOH  Da. 

Akron  Bed  A  Clev  HR  Oo  ..let  m  ai 
Brooklyn  Street  Ky  Oo  . .  let  m  (a 

Olove  city  Cable  By  let  m  la  

Oleve  Elecirlo  By  On  con  g  ta  .... 
Olev  A  Berne  g  ts  lWi-'li....'.  .. 
JlevFalneevl'eAEBBCooon  g  &* 
East  Olev  BBOo  let  ro  ts  


i 

BID 

* 

AAA  D 

a. 

hA 

S* 

ion 

1st 

iliS 

KO 

M 

M 

100 

M 

100 

no 

six 

M 

IM 

no 

»\ 

n*i 

86 

96 

KM 

ion 

10* 

IMS 

1  "S 

ions 

KttS 

IM 

100 

101 

n 

10S* 

CHICAGO.  ILL 
Nam  I  or  STocg 


Chicago  City  Ballway  

Chicago  Union  Tract  com  

Chicago  Union  Tract  prel  

Lake  str.'.  i  Elevated  com  

Mel  Weet  Mde  Elevated  tr  certs. 
Met  Weet  Hide  Elevated  prat. .... 

North  Chic  street  Ky  

North  western  Kiev  Tr  Kcpte  com 

Northwestern  Elev  pref  

South  Hide  EBvr  

Dnlou  Elev  Kallroad  

Waal cblo Mlreei  Kit..  

tEz  Dividend. 

BUNDS 

Ohio  City  Ry....let«^  *Od  npt 

Ohio  Con  Tract  1st  g  4  S». .  UJM 

tOhlc  El  iv  Trane. ...  let  C  koj 

Chic  A  Harlem   «t*a..l«M 

ChloA  Mil  Bleot  ....lat  gaa..l»l» 

Cloaru  A  1'rovleo  1st  t!a..lMM 

Olcero  A  rroviao. .  ,oon  g  Aa..lvia 
Lake  Ht  El. deb  guar  g  9a  JAJ.iush 
Lake  Ht  El          deb  »a  Feb..!»« 


Met  W  H  El  

No  ChlcHt  Kit.... 
No  Chic  Hi  Bit  . 
Ho  Chic  Cltytlon. 
Honhwestorn  El. 
Boulh  Hide  El..  .. 
Dnlon  kl  (Loop). 


.  let  K<" 

....let  6e 
...litis 

 «H* 

..',«■.  '■«  i  'I- 
..let  «S*-.l»uT 

 K       .  IIMf. 


.io:ie 

I  WW 
.Kr/l 


rchlc  Ht.  Ky  i«t  •■».., '.>■*- 

do   con  g  .'  i . . ;  U' 

do    deb«a..l9U 

do  Tunnel  i*tgj«..|ui» 

do  ...Ogden  Bt«s  .Wla1 

•  Flat.  On  olhera  purchaser  paye  a<-cruod  In- 
lemei 

1  Ou*rantood  by  Weet  Chic  By.        IKv.  InL 


1 

a, 

BID 

ASI'C 

100 

.119 

110 

10V 

17 

tut 

1011 

AM 

At 

100 

III 

»1| 

lOU 

34 

37 

1U> 

1V1 

W 

100 

m 

««> 

40 

«l 

vu 

ioo 

M\ 

111 

10O 

1W 

111 

100 

101 

lU'J 

100 

100  s 

«"S 

TS 

I'.IVBln 

1.80 

103 

103 

103 

106 

101  s 

"ii'«s 

101 

TO 

Ti 

101  s 

10'J 

105  >, 

iocs 

lorii 

l'.'*S 

lUi 

iws. 

103 

loi 

III 

1I»S 

.... 

no 

111", 

101 

101 

.... 

louS 

10O\ 

luo 

105 

lmS 

111 

DETROIT,  MICa. 

\  ,-Hii.,l  By  MOORE.  BAKER  &  CO.,  Boat  on. 


Name  or  Btoci 


Detroit  Culled  By.. 


BONDS 

Detroit  Cits  let  6t 

Detroit  Cite  ..con  m  6a 

Dei  Hub  By   .  v.  .„ 

H  j '  i     p'k  ,  lat  6a 

Del  Elec  Ky  eon  g  (a 

Del  Ky  lat  g6a..f*li 

Dei  Ft  Wayne  A  B  Isle.. ..1st  g&s 

Del  A  Pont  lac  g  ta 

Del  Bocb  Kom  A  LO  1st  g  At 

Del  Tp  A  Ann  Arboi  1st  g  «s 

"   con  g  Da 

Itapld  By  1st  g  6a 


KM) 


Mai 

IWII 
1V06 
IMI 
IMS 
l»IC 
1V.H 
1W 
Wl 
IV  JO 
1917 
IKM 
10161 


Bid 


vgg'D 


box 


•luis 
^lOO 

•lui" 
'101 
'106 
•99 
* 

106 
101  I 


■loos 

•B«S 
•10JS 

i»a 
•loss 

ions 

I06.S 

107 

loos 

II3H 

110 

100 


•  And  accrued  Interest 

•  Per  share,  not  percent. 
I  Bala  price. 


NEW  HAVEN.  CONS. 


"TOCaJS, 

Par 

Bid. 

Aak'd 

Fair  Haven  A  Westvllle  It.  It  .  . 

■ 

I« 

60 

Tlnchealer  Avenue  K.  B,........: 

r. 

M 

MM 

BOlfDa. 

Mew  Haven  A  OentervUla  . .  lat  6a . 

♦i« 

1J4 

New  Haven  St.  Ky.  ..1st  Mtg  g  oe 

•HIS 

1US 

New  Haven  (K  dtv)  ..tat  Mtg  r,«  , 

•IMS 

iii 

Winchester  Av.  Kit  ..let  Mtg  g  6s 

•IIH 

IIAHTFORD.  CONN. 


PROVIDENCE.  R.  I. 


N»he  or  STOCK 


HarUord  street  By 


Bid  Abe  D 


Name  or  stoce 


.  too;  i&o 


Cnlled  Tract  A  Eiei'l  . 


BUNDS  Mat  boxds) 

Han  Mini  A  Bix'k  MIVM  MOT  I   

Hart  Ht  By  let  g  IS llMt  'nil   

Hart  S  A  Olas  dab  a»  (o\mt|fWWPiM    CnltedTrA  FJ   lsigse 

•And  accrued  Intereet. 


IOO 


100 


•113.S 


no 


RICHMOND.  VA 


NAME  or  HECUBJTT. 


Pas 


CITT  SECtThlTlES. 

Blchmond  City  Ss,  it  .  iW4-l«0*.. 
Blchmor.  1  Olty  6s.  B..  IWM-1V1I  . 
Richmond  City  6s,  K  .  192M9U. 
Richmond  Oily  is.  R.,  i  juiv, 
STATE  SEcraiTltt. 

North  Oarollna  As,  C,  I9l«  

North  Carolina  ee,  C.  I*l»  

Virginia  Sa.  <ne#)  a  A  B.  IMS)..., 

Virginia  Gertury,  3-3  0.  A  B.  

Railroad  Bonus. 

Atlanta  a  Obarlotle  let  7a  I90T  

Atlanta  A  Chart. IV  gt4  InAs.K.  1400 

C  O.  A  A.  M  Tp  ft,  1910  

Oe.>rgla  PaclUc  let  «a,  R.  a  1IU  

Oa.  So.  A  Fla.  6s  l»37  

Petersburg  Claae  A.  &».  R.  a.  1»M. . 
Petersburg  Class  B.  3e.  B.  C..  1»3«. , 
Rich.  A  Mecklouhurglet  la.  1*11  . 

Southern  h.  W.  let  5»,  19M   

Western  N.C.  Ist«s.  C-.  1914.  

tleurgla  A  Alabama  prer«*renoe  4s. . 

Uoorgia  A  AlahainaConsola  

Richmond  Traction  6s  1933   

N.  A  W.  1st  M  Con  4  p.c.  1994   

Norfolk  Street  By  let  6a  

BASK  HTOCEJL 

American  National  

Broad  »t.  Bank  

Oily  

First  National  

Merchants  National  

Metropolitan  

National  Bank  of  Va   

Planters  National.  

Pet.  Sav.  A  Ina.  Oj  

Security   

State  Bank  of  Virginia.  

Southern  Trust  Co.  

Cnlon  Bank  of  Richmond  

Virginia  Trust  Oo  

Rich  Trust  A  Safe  Dep.  Co  

Havings  Bank  of  Richmond  

imcBAKor.  coMrAxm. 

Va.  Fire  4  Marine  

Va.  State  

Ml* -r.t.  lam:  or  a. 

Va.-Oaro.  Obem.  PId  

Va-Caro.  ohcro.  com  

Railboad  Crrocga. 

Atlanta  A  Charlotte   

Atlantic  Coast  Line  -A 

Atlantic  Coast  Line  pref  

do        do  oon.  

Cheeapeako  A  Ohio  

North  Carolina  

Norfolk  A  Western  pM  

do  do  com .... 
Rich..  Fred  A  Pol.  common  ... 
Rich..  Fred  A  Pot.  dlv.  obllgt'n.  100 
Rich.  Fred.  A  Pot.  6  p.  c.  guar. .  B* 
Rich.  Fred,  A  Pot.  T  p.  c.  guar  ioo 
1.  IP.  A  R  F.  p.  *  Connection  TO 

a<-«lioard  Air  Line  pref  

southern  H.  W.,  pref   m 

Southern  R.  W.,  com....  •  199 

Georgia  Ho.  A  Fla.  1st  pfd."".".^  .... 

Oeorgla  So.  A  Fla.  3d  pfd  

Oa.  so.  A  Fla.  com  


IM 

IM 
n* 
M 

toe 

131 
M 


1U\ 
10] 

111 
m 
in 
ii* 
m 

4t 

1MK 
U9 

id 

1*  V 

Utt 
1*1 
U9 


110 

m 

m 
a  M 

ioo  U» 
ioo  am 

*  49 

m  m% 

109  I4d 

100  1W 

90  141 
100 

...  149 

It  4> 

M  MS 
»  M 

109  IK 
IM  -t\ 


m 


in* 


M 


a 
ta 


31 

■ 


100 


16] 

- 

Ml  im 

...  "T-. 
ItO  41 

l«»  tu 
100  i« 

...  43 

I  l»i  .'- 

TM 


130 
41* 
AS 
M 
R 
tl 


1« 

It) 


a 

Mi 

IM 
IM 

in 

9> 
41 


IM 
Ut 

**. 
s 

9>» 
sf 


ST.  LOlllS.  HO. 
Verified  by  A.  O.  EDWARDS  A  SONS.  IllOtlvll 


STOCKS. 


St  Louis  A  Subnrban  B  y.. . 

Cnlted  Ry's  Pfd  

Ht  Louis  Transit  Oo  


BONDS. 

United  Bys  oon  mtg  4  %  

Baden  A  at  L  BR.  let  mtg  it 

Ones  Ave  A  1  alrOds  By.  1st  mtg  Ss 

Cltltene  By  Co   1st  mtg  Ss 

Coinp  His  On  De  A  Mer  Ter  1st  4* 
Jefferson  Ave  By     ...1st  mtg  As 

Llndell  By  Co  ..let  mtg  It 

Missouri  BB  Co   1st  mtg  *>• 

St  L  A  K  Ht  I.  Uectrlc.  .let  mtg >'« 

St  Ixiuls  BR  Co  1st  mix  M 

M  Ltwli  A  Sub  Ry..  ..1st  mtg  is! 

St  i  "i.i-  k  sub  Ky  Income  Ss  ; 

do      do   Mer  Dlv.  ut  mtg 
Southern  Elec  By..., Cons  mlgta  j 

Teylor  Ave  Ht  Ky.  1st  mtg  M  ,1 

Union  Depot  BB  1  kVM.lat  mtk- 
Dulnn  Depot  KB  Co.  .Cons  mtg 


Par 

BM 

F 

IM 

94 

s 

M 

IM 

8 

tn 

i 

•3 

49 

Ma 

ISU 

I01S 

101 

1911 

IU4 

10), 

l1*^ 

K» 

IM 

19W 

lit 

U! 

1«. 

let 

S*4 

1911 

l«s 

M 

1,4 

wu. 

i«4» 

IM 

m 

)•« 

1910 

M\ 

:« 

in 

i*  , 

IM 

.'It 

94 

a 

|9tt 

iu» 

1994 

It! 

141 

1911 

114 

HT 

19 19 

l&\ 

Mia 

/!• 

If 

IS 
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by  Da  Haves 


PHILADELPHIA  SBCCRITIBS. 
A  Towjtmuio,  4M  Cneatnut  St..  Philadelphia.  40  Wall  8L,  Sew  Tork. 


RAILKOAB  BONDS. 


Allegheny  Valley  E  Ext  7*  

do        do     gen  mtg  g  4ft  

Allentown  Terminal  1  -t  mtg  n  4s  

Ashtabula  &  Pittsburg  1-t  u>tg  <Ih  , 

do  do       1st  mtg  «s  

Atlantic  Cltr  1st  mtg  g  5s  , 

Halt.  A  Potomac  I  no  1st  mtg  g  Os  

do     do     Tunnel.  l*t  mU  gib.. 

Bell's  Gap  1st  mtg'ls  

do  t.Vmsn'W...  

lkdvldore  Delaware  1st  mtg  Us  

do  do     onns  mtg  4s  

Cambria  *  Clearfield  1st  mt«  g  5«  

Camden  *  Atlantic  Cons  mtg  He. 

Canada  A  Atlanta-  1st  mtg  5*  

Catawl-"a  1-t  uitg  its  

Ohartlers  1st  mtg  7s  

Ch.s'taw.  Okla.  A  Oulf  gen  mtg  g  f>-  ■  ■  ■ 

Ohm-taw  A  Memphis  1st  mtg  g  .">s  

Cjn.  Ports.  A  Virginia  1st  tutg  g  ."is 


guar.      Pirt.4.  Bale 


C1010 
ac.u  IWi 

RC  1010 
C  lOUH, 
R  11408 

RC  1010 

cum 
C|5l] 
nc  liKir., 
:;  low 

I'  1002 

R  103? 
BO  11*41 
KClon 

('  1IMKI 

k  woa 

c  14HH 
U.Bt ;  11)10 

ur  liMH 

III'  lllL'.'i 


Clearfield  A  Jefferson  l~t  mtg  (V  .   ItC  1027 

Cons.  Trm'l  of  Kansas  City  1st  mtg  g  5s    RC  1022 

Delaware  gen  mtg  series  A  g  4  Ss   RC  H»32 

do      X  ltd.  Ilk.  lat  mtg  7*.  I 

Duchess  County  1  st  mtg  g  Us  

I >..'i. th  A  Wliitianeg  1st  mtg  (b  

Easton  A  Amboy  mtg  5s   

Elmira  A  William -i  >■ 1  1st  mtg  lis  

do  do         Ine  5s  

Gettysburg  A  llarrlsburg  Inc.  g  5a  ...... 

Har..  Porta.  Mt  J.  A  ban.  1st  mlg  4s. 
Hunt.  A  Broad  Top  Mount  1st  mtg  g  4s 
do          do                2d  mtg  g  4s 
do          'I"            eons  mtg  go* 
Junction  1st  mtg4V>   RC  1IHI7I 


C  11«i". 
RC  HMD 
ICC  1020 

K  1020 

it  low 

RC2KU2 
C  1020 
it  mi  t 

0  102U 
C  lirjr. 
BC  HIS 


Lehigh  Valley  1st  mtgext  g  4s 
1st  mtgg  4*.  ... 

lid  mtg  7»  

cons  mtg  Us  , 

d.)  lb  

do  iitmi'.-. 


do  4S» 
do  4Ss 


N.  T.. 


do  g4'r»  


C  HUH 
R  W4M 
R  WW 

11102:1 

fi  1023 
R  ..... 
II  lira 
C  W23 


,  Phlla.  A  Norfolk  1st  mfg  g  4- 

do  do      liio  mtg  4s  

Nor.  Central  Cons  gen  mtg  aeries  Ag  Us 
do  series  Bg  On 
do  series  (.gOs 
do  series  DgoV* 
do       series  Eg 4 


c*noll«i7 
R  W4i. 
caao  1040 

kg  inao 

R  ltklu 
C  11X14 

ciixm 


A-0 
M-S 

33 

F-A 
M-N 
A-() 
J -J 
P-A 
AO 
J-D 
F-A 
J.J 
J-J 
J-J 
FA 
AO 

J-D 

« 

J-J 
F-A 
Ml> 
J-J 
M-N 
J.J 
AO 
AO 
J-J 
AO 
F-A 
A-O 
J-J 
J-D 

MS 
J-D 
J-D 
J-D 
J-D 

j:[{ 

M  N 


12.1 
WH 

I  uos 
1  Itl 

I'ih'i, 

120  s 

118-. 

inn 

114 

V  UK 
108 

llo5 
Wl  \ 
1211  . 
102 
H'l 


Data 

10(") 
3-01 
348 
I  Mil 

io'o'i 

!  nl 
1  !»! 
4  111 

10nl 
mil 
Gill 
r>"t 
i  m 

1 1 ' -i 

11-01 
4  01 


RAIL  HO  AD  IMJNUe. 


State  Line  A  Sullivan  1st  mtg  »  -  - 

steubeuvllle  A  Indiana  lat  mtg  6a  

Stony  Creek  1st  mtg  7»  

Sunbury  Haxluton  A  Wllkesbarro  ln>  f>s 
il  do  2dde 

uu  do 

Union  Terminal  1st  mtggoe  

Cclte-I  New  Jemey  gen  mlg  g  Us  

do  do  g0»  

do  do        g  4n  

do  do        g  $M   

Washington  A  Col.  River  lit  mtg  g  4s.. 

West  Jers.  y  <•.  .ns  mtg  '  is    

We^t  JersnyA  Sfjtshorp  l?it  conn  mtg  4s 
W.-«t  .Iits..>-  A  S..»sb..rv  3  ,s  Snr  B... 


}}:>;.  10  01 

112  .  loi.l 


0O1 


II.-. 

HOS 


117 
I  Is 

l(l!l 

Kw 
IiiS;, 
lor, 
llo 
107 
121 ' 
117 
12H- 
12»l 
125' 
V.M 
H»l 


H>01 
34)1 
11410 

3  <o 
501 
lool 
in  im 
7  01 
luoi 
:tui 

It  oo 
loot 
no 

1MI 

.to 

IUJS  lU 
0.»'.  Ml 

oo '«  1C-0 
01".  n»ol 


2d  gen  mtg  series  A  [m. 

do  » 


series  B 

North  Pxnnsylvania  1st  mtgg  4*.. 
do  gen  mtg  is  

do  do  7»  

do  debits  

lvanlagen  mtg'b  

do  Os  

do    I  Hs  , 

eons  mtg  Us  

(Is 

do 


Pennijylv 


EE 


5s. ... 

do  g*»  

trust  loan  g4Sis  

•quip  trst  s.-rles  A.  g  4n 
do         real  est  ■>  m  1st  mtg  g  4- 

Pennsylvanla  A  N.  Y.  Canal  7s  

do  do  cons  mtg  IV. 

do  d<>  do  4s 

do  do  do  4]fa 

PennHylvanla  A  Northwestern  5s  |  RO  111.10 

Perklomen  1st  series  g  5s  

do      2d  seriew  g  "w  

Phlla..  Newtown  A  N.  X.  mtg  g  5s 


I'".  HHil 

J-J  105  Hill 

M-N  «•■'«  5-01 

J-J  lOS 

J-J  104  sj  5.»4 

:i004      J-J  112  7i*l 

c  loot    j-j  Hi  ,  mix 

C102".     A-O  J  IftS.'  5  ol 

C1020      J-J  ]-2      7  01 

C  1020      J-J  I20S  1M«» 

CHWil    M-N  117  l-ol 

B  H«o:t    J-J    <"'',  nun 

c  ino:t    J-J  lo5  .  mil 

It  llttk'i;   M-s  llo  .  5oo 

R 1010     A-O  125  Hot 

CjOlO     J-J  '121  ilOOl 

ClOln     J- J  I**   I  (107 

R1005  15JeOr  107'.  UOl 

C  HKir.  15J  D  loo'.  »0 01 

cioor.    J-J  loj""  « 

~  1010  Sen  Or  J2i  .  lool 
1010 
104.) 

Bcion 

1014 

CI02:* 

I  (AC  llioit 

r  m<» 
Hlo:io, 
H  Ui:to 


-I  .  11' 


111!', 
lOO'i 
'.'4 
H'l 
102K 


—J 'f ' 
do  !b 

Philadelphia  A  Erie  gen  mtg  g  'Is 


do 


Phlla  A  Reading  1  st  mtg  «* 

1st  mtg  4ss 

2.1  mtg  g  5s. 
Oons  mtg  7» 

do  7». 

t  IS 

o  ext  Imp  mtgg  4s.. 

o     1st  series  con;  mf 

.  ABaUdeb4« 
deb4e 

o  deb  g  4s. 

Pitta,,  Youngst'n  A  Ashtabula 

"Port  Read  ng  1st  mtg  g  6.*  

-  A  R.  C  A  I.  gen  mtg  g4« 

gV 


J  _ 

M-s 
M-N 
J-D 
A-O 
A-O 
A-O 
J-J 

C  101H  Jaa-Qr  '07 
C  HUM  Jan  Ur  1021. 
RC  1042  A-O 
Bfi  1042'  AO 
J-J 

j-j 
j-j 

A-O 
J-D 
J-l> 


"I 

sot 


1001 

10411 

701 
5(11 
5  01 

4  'U 

5  OS 


101 
HOI 


»I5 
l:<2 

121".  10  01 
lOS'.  1(1411 
121'.    1  111 

iiii'.'soi 

120  li.4Jl 
1231  lool 

121  1(101 
HM)1 


Jo  do 
Hhamokln.8unbury*  Lewleb'g  letm  5s 
do  do     2  m  g  >)• 


West  N.  Y.  A  IVimu.  1st  m  g 

Ity  if  i,  in  g  :i-4s  . 

4i  


Western  1'enn-ylvanla  g  4 

ir..  »        .  .  .  ......  ,  . 


West  Sh  .ie  1st  mtg  4s. 
WllmH 


itegtoB  A  Northern  1st  mtg  5ft.... 
do  do     gen  mtgg  5a.. 

l-ASAL  BONOS. 

Chesapeake  A  Delaware  1st  mtg  5a  

Lehigh  Navigation  mtgg4S  

do  R.  It.  mtg  g  4s  

do  mtg  g  4s  

do  cons  mtg  7s  

do  gen  mtg  4Ss  

do  Cm,  Trust  g  4)4  

do  fu ii 1 1  A  iiuu  g  4a  st»r  A 

PennsyH-anla  Us  

PAssENincn  aAU.WAT  a  tbaitiojc  bond*. 

Columlms  St  1st  cons  mtg  g  5a  

Continental  lis  

Cn  a.-.rowu.  Col.  0..  1st  mtg  5s  

Dayton  1-t  mtgg  ">»  

Del.  Cunty  Itwys  Trust  Ctfs.  g  4a  

Elect  il.!  A  Peoples  Stk. Trust  (&rt.  g  4e 

Falrin.miit  Park  Trans  im  mtg.  5s  

(lennantown  5s  

HestonvlIlM  Mantua  A  Fairmont  2  mflft 
do  do  eons  mtg  g  5s 

Imliannpolis  St .  Ity  gen  mtg  g  4a  

Peoples  St.  .ok  Trust  l  ertlllcatos  g  4s.  .. 

Reading  Trurt  1st  nuggOs  

Rending  A  WNdorf  VA-v  By.  1st  m  g  5s 

Rochester  eons  mtg  g  5s  

ti-mnton  A  Carls.  -  .  .Ik  1st  mtgg  Us.... 

Seamton  Rwy.  1st  cons  mtgg  oa  

Hcrunton  Traction  1st  mtgg  U«  

S*isuid  Avenue  1st  mtg  g  os  Puts  

United  Bwys.  Tst.  Ctfs.  g  4s  

Un.  Rwys.  A  El.  of  Halt.  1st   hi  -  m  g  4s 

do         do         Inc.  in  g  4s  

United  True,  of  Pitts,  gen  mlg  «5s  

Un.  Tnic.  Heading.  Pa  .  mtgAcol  tst  g5s 
Washington  A  (iieu  I..-K.  1st  mtg  gu» 

W«»t  Philniielphin  mlgUs  

do  2d  mtg  5h  

MI8CKLI.AMOl's  II  .Mis 
Asphalt  Chi.  ot  Am.  col  g  o>-rts  g  5s...  .. 
Bergner  A  F.ng.'l  Hrewlng  1st  mtg  g  'Je 

ltr.».klyn  lu,  t.as  1st  m  g  5s  

Cambria  Iron  g  lb  ,  

Delano  Land  gs.   

Delaware  River  Ferry  N.  J.  K.  i   «  S*. . . 

East. >n  Cons  Klee  col  tr-t  g  5s  

(ilninl  Point  storage  1st  mtg  :»Ha  

Lehigh  Valley  CoaTlst  mtg  g  5»  

|  do  do   

Maryland  Steel  1st  mtg  5»  

Newark  Cons  (las  ivmis  in  5s  

New  York  Huh.  (las  1st  ing  3s  

Northwestern  Coal "«   

Pennsylvania  Cog4S*    

do  g4Ss  

do  gu  trust  i-erts  Ser  A  g  3Ka 

Pennsylvania  steel  1st  mtg  5a  

Philadelphia  C-.  !st  m  A ml  trst  g  5s. . . 
Philadelphia  Wilin  A  Balto,  Col.  T.C.4a 

Siis<iuelianna  Coal  'Ss  

Wulabaoh  Co  :«)  yrs  f  col  tr  mtg  5s.. 

UNL.ISTRD  BONDS. 

Phlla.  A  Reading  Coal  A  Iron  Ks  

United  Co'-  of  New  Jersey  4s  1020.. . 
PAB8  By  AXO  TBAITTIOM  Do  SCO*. 

Buffalo  City  Passenger  5s  

Citizens  street  of  Indianapolis  5s.  

Consolidated  Traction  of  New  Jersey  5s 

Newark  Passenger  5s  

New  York  A  Uueens  Couuty  5»  

Paterson  Consolidated  Us  

MtSCKI.l.lM.oirs  BONUS 
Edlsori  Klectric  ">s  stock  trust  certs  — 

Equitable  Ill.lia-  U  1st  g  5s  

International  Navigation  .is  

Pei.na  A  Maryland  steel  cons  lb  

Phil  Elee  4s.  t-t  ets.  bid  title  A  tst  rets. 

Phila  Elcirte  ,V.  gold  trttftl  .  erts  

UnlKsl  (ias  Imiir.ivemeut  ib-lienture  U. 


Fb-Or 

J-D15; 
J-D 
R  1024:  My-Ur 
RC  1005[  M-t» 


7-00 
MS 


J-J  52  10  01 
JyUrllll'*  lool 


1U.!  104H 
C loloi 

BC  10M2 
C  Hs.Hl 
BC  1833 
BC  lolili 
B  1040 1 
B  1045 
BC  1012! 
R  H«>4 
C  ll»02 
RC  H»24 
HC  IKCi 
11  1043 
RC  lO.Cl 
C  I02o 
BC4B  103(1 
BC  102:i 
BC  10112 
BC  1032 
BC  10341 
H  1040 
BC  1040 
BC  1011' 
BC  Ur,i7 
C  1020 
RC  low 

c  lixm 

CM420i 

R  1040 
C 1021 1 
C  DOS' 
BC  10171 
R  lo:i2 
BC4U1021 
caac  1040 
R  104.1 
BC  lo:« 
B  10:1:1 

R  1022 
RC  1048 
RC  1O10 
C100H 
R  1921 
C  1021 
R  10.(7 
R  1017 
RC  1040 
R  1021 
RC  1011 
RC  10:i0 


.1 
J-J 

J-J 
J-J 
J-D 
J-J 
J  J 
A-O 
MS 
A-O 
M-S 
M-N 
J-J 
F-A 
J-J 
J  J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-J 
M-S 
J-D 
J-J 
J-J 
J-D 
A-O 
M-N 

A-O 
J-J 
M-S 
J-J 

It 

J-D 
M-S 
M-H 
J-J 
J-J 
M-s 
M-N 
M-S 
J-J 
J-J 
J-D 


104 

1011'. 
12(1 
104' 
lo2 
105 
431 


7  01 

ool 

HQl 
OOl 
WOO 
7  01 
10  01 


107S  4  00 
105'.   3  00 


05  1100 
H4      0  01 
07',  10  01 
105S  12-00 
t«0   ,  MOO 
1011,    0  01 
120   1  5  01 
WO-S  '.0-01 
100'.  10-01 
120    I  0  01 


llo  I  7  01 
117  2  01 
lo5  112  00 
117S  500 
110  HO] 
HM'«  lOOl 


114' 
1 1  ..•( 

low 
III 

118 


W01 
12  00 

0  00 
10-00 

5  01 


51  S  1O01 


lOI 

HO 
list 
Bin 
100  s 
1W1S 

OH 

100 

,0.7  S 
107'.  HI 


HOI 
2  01 
11  00 
0  01 
11-00 

l8|j 
10-01 


115 

llW'. 

lu'.'  , 

108 

1131. 

100 
llWS 
74 

120 


un 
111 
1  in 

118.'. 


115S 


501 
5410 
5  01 
001 

mo: 
1001 
7  "i 
1001 

1200 


3410 

W-oi 

ST 


i 

9  00 
10  01 


113 

107 
I0OS 

1 12S  10  01 
1 15 S  Hi  01 

100  110  01 

101  I  8  01 


ATLANTA  BANK  STOCK  QUOTATIONS 

NAME.  Capital. 

American  Tr.  and  Bkg.  Ce   «lon.«w 

Atlanta  National   1.V1.000 

Capital  City  National   2fW0H0 

Fourth  National.....   400. QUO 

Lowry  National...,.   100,000 

Msdd^x-Ruoker  Rkg.  Co   200. '"1 

Neal  Loan  and  Bkg.  Co   lOO.ouO 

Third  Nntlenal.  

Trust  Co.  of 


222152  m 

S9O.O0O 


Bid. 

Asked. 

16 

80 

440 

400 

12S 

180 

111 

115 

140 

150 

200 

200 

US 

140 

•  •  • 

US 
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PHILADELPHIA  BANK  STOCKS. 
Reported  by  De  Haven  *  Towaaend.  428  Chestnut  Street  Philadelphia,  ud  40  Wall  Street, 


Capital. 

Ontennial    8300.000 

Central    75U.0OO 

Consolidation    800.000 

Corn  Exchange   500,000 

Eighth   276,000 

Farmers  &  Mech...  J.000.000 

rim    1,000.000 

Fourth  Street   3.0OO.O0O 

Fruuklln    L,000.0u0 

Ger.nantown    200.000 

Glrard    1.600.000 

Kensington    2uU.0U0 

Idanuyuuk    200,000 

Manufacturera    600,000 

Market  Street   600,000 

Mechanics    &HU.UO0 

Merchunta    600.000 

National  Security...  250.000 

Ninth    300.000 

North  America   1.000,000 

Northern    200,000 

Northern  Liberties..  600.000 

Northwestern    200,000 

Penn    600.000 

Philadelphia    1.&00.000 

Quaker  City   600,000 

•Kidito  Avenue   150,000 

gecoud    280,000 

gixth    160,000 

Bouthwark    260,000 

Southwestern    200,000 

Tenth    200.000 

Third    600.000 

Tradesraena    500,000 

Union    600,000 

Weatern    400.000 

•Weal  PL 
•Hlat»  Bank. 


8urplu». 

I260.O0O 

1.900,000 
200,000 
600.000 
640,000 
700,000 
600.000 

3.500,000 

1,000.000 
400.000 

1.1' h  i,  > 

200,000 
200,000 
225,000 
175.000 
OI.0M 
405.000 
300.000 
260.000 

1,500,000 
90.000 
700,000 
200,000 
600.000 

1,600,000 
200.000 
150.000 
245.000 
160.000 
125,000 
70.000 
60,000 
400,000 
260,000 
476,000 
200, 000 


Laat 

I  ar. 

Period. 

Bat*. 

Sale 

.  Date. 

100 

*  ■ 
J-J 

10 

'll*>*  1023-01 

100 

i  a 
12 

3U1 

0-4-O1 

30 

6 

3U'* 

lo-io-ol 

50 

M 

8 

BOB 

lU-M-Ol 

100 

J-J 

12 

262* 

2-20-01 

100 

Al -N 

6 

12.1* 

lo-io-ol 

100 

J  J 

10 

t.53 

0-4-01 

100 

M-N 

M 

8 

-  .•:■> 

t?  ■2001 

100 

6 

245 

4-U-01 

60 

12 

Utt*  lO-lo-ol 

100 

£| 

10 

210 

10-24-O1 

50 

6 

02 

1"  !•  Ol 

100 

J -J 

10 

206* 

2-4J-01 

100 

M-N 

& 

103  >. 

10-V»-Ol 

100 

6 

101 

6-9-01 

100 

M 

• 

12H 

10-24-01 

100 

125 

6-23-01 

100 

J -J 

j 

180 

1-12-98 

100 

M-N 

7 

154 

8- 14-01 

100 
100 

J-J 
M-N 

12 
6 

126% 

10-24-01 
6-18-01 

50 

la 

11W 

10-24-01 

100 

M 

10 

200 

8-1-00 

100 

10 

275 

10-1  »-Ol 

100 
50 

6 

• 

103* 
66 

lit 

50 

M 

| 

103* 

1O-24-01 

100 

J-J 

• 

162 

6-22-01 

100 

M-N 

163 

2-20-01 

60 

M-N 

64 

6-28-01 

100 

J-J 

! 

100 

7-17-01 

100 

M-N 

m 

6 

90 

6-13-01 

100 

« 

T,* 

8-16-00 

60 
M 

» 

M 
m 

? 

78 

TOB 

m 
m 

'J 

10-H^l 

PHILADBLP HIA  BAILBOAD  STOCKS. 

Reported  by  De  Haven  A  Towusend,  428  Cheatnot  St,  Philadelphia,  and  40  Wall  St.  N.  Y. 

Last 

Par.   Sale.  Date. 


BAILBOAD  STOCKS.  CaplUL 

Camden  A  Burlington  County   J^u'r??i 

Cauivlma    ' Vsl V-™ 

do      1st  Pref   ISO.ooO 

do     2d  Pref  -  oViin'.Vn 

Cbc*tuut  Hill......   T'^inuo 

Choc.,  Okla.  A  Gulf.    bSwXS 

do       Trust  certfa..  10O4   8.000.000 

do      Prefd                 ••••   aim  nan 

do      du  Trust  certfs.,  1004   TiiSim 

Choctaw  A  Memphis   i'-r~'*ji\ 

do        prefd   'i„,"r;V. 

SSaw.ST^^  1.K 

Duchess  County   , 

East  Pennsylvania   •   1.730.400 

Klinlra  A  iVllllsinaport   sSnrnft 

do      do  Pref...   VoovJi 

Har..  Portsmouth,  alt.  Joy  A  Lane   T'liT'T-jI 

Hunt.  A  Broad  Top  «  

do      do  Pref   aS  SS-SS 

Leblutt  Valley  •  •  •-   iii. 

do      do  Pref   „  ,  - 

Llttle  Schuylkill  :   htu.'mi 

allm-uill  A  Schuylkill  Haren   .V-oXi? 

Nesmicbonluf  Valley   >■ 

Northern  Central  

North  A  West  Branch   ]-**> 

North  Pennsylvania   i'itli'JHi 

Prnn  A  Northwestern   ?r^fS?, 

Phlla.  A  Krie  ..   Jim/iJ, 

Phlla.  Oenn.  A  Norrlstown   t^mlSn 

Phlta.  Newton  A  New  York   J.2? »■«« 

Phlla.  A  Trenton....   ,1s,', 

Phlla.  Wllm.  A  Baltimore   11.810.350 

State  Line  A  8ulllvan    "■JnJ'K, 

Pnlted  Co.'s  of  New  Jersey   000 

H  BRrlBE==S===!==:  JOB 

CANAL  STOCKS. 

Chesapeake  A  Delaware   ^ 

D^sware  Division   ,  4 

I^nlirh  Nsvlirstlon   ,  nJ«  !i« 

Morris  Coos.  Guar.  4  per  cent   J'TsS'SK 

do     rrefd.  G0iT.  10  per  cent   EgMg 

T>>  ■  ,  M  MX  .  '.  n  1.1  11  •  ..s.ee  ..ss.   ^UV1,AW 


25 
SO 

B? 

50 

8 

50 

B 

DO 

67 

50 

58 

SO 

72* 

SO 

20 

so 

34* 

100 

TO 

100 

206 

100 

00 

CO 

TO 

50 

57 

DO 

TO 

SO 

112 

60 

21 

50 

53% 

50 

34  Mi 

60 

T!\ 

50 

50 

DO 

81 H 

00 
60 

DO 

•  • 

108 

50 

B0 

as 

DO 

42 

SO 

101*4 

00 

80 

100 

280 

50 

100 

50 

100 

280 

DO 

04 

8 

ft 

12109 
1  l-aVM 
10-24-01 
10-Ut-Ol 
IMOl 
0OOI 
102U-01 
10-2J>4J1 
0-24-01 
4-21MJO 
0-12-00 
10-20-00 
10-1  »M>1 
3-21  00 
2  11-01 
10-24-01 
10  2101 
Id  23-01 
lO-21-Ol 
10  2K01 
10-2SO1 

4  23 -Ol 
1" 

10-2:1-01 
10-22  Ol 
7-SOOl 

irViDoi' 
ia2s«»i 

lfrO-Ol 

tMi-oo 
0-1101 
10-21-01 

16-20-01 
r<  12-01 
2-1 


50 

•25 

&708 

DO 

40 

'i  is  no 

50 

73 

10-2S-01 

100 

60 

422-01 

100 

181 

2«01 

50 

4« 

11-1900 

BDFPAL0,  I.  Y. 


Bell  Telephone  Oo  «  p c.   

liutr»l.i  oen<T»l  Bectrtc  Oo  


Buffalo  City  Oae  OP 
BuffttU.  A  Nl«K«r»  FalU  KLIP  Oo. 

<:»t«ra.-t  l>ower  A  Conduit  Oo.  

Eastern  Oil  Oo.  

Umi  Elect  Ry.  *  Lchl.  Co  

lih-kawana  Iron  a  steel  Oo  

Mauhatt&n  hpirtt  Co  t  p  0  

N.  Falla  Power  

Rochester  H.  Co    

Hlandanl  Oil  Trust  Up.  c  

MlKTLLlIIOt'b  UnlCW. 

Blnghsmtoo  St.  It.  H.  M.  1 W  

Bull .  Bell,  a  Lan.  B.— M  1MT  

Buffalo  City  Oaa  Co..  as.  1MT  

Baft  Oen.  Dec.  Co..  6s.  ivm  

Buff.  B'yOonsolldated  as.   IWt  .. 

Buffalo  B'y  Debenture.  »s  KIT  

Buff.  Trac  ;•«.  f/c  

Buff  A  Lock.  By..  1st  I*.  im  

B.  a  S.  Falla  El.  B.  Oo.  1st  5s  lBsb. . 
B.  A  S.  Falls  E.  B.  Oo.  W   

b.  k  s.  w.  a.  Co..  1st  aa.  i«oa.  .. 

B.  a  8.  W.  R.  Oo..  ad.  as.  lia»>  

tiatvact  Power  A  Con.  Oo..  as.  1W7 

Cn>»«town  8t  B.  Oo..  Ss  1«M.  

Iutern  l  Trac  Co  sub..  1  p.  c   

Lima  Elect  Ry.  k  Lghl-OO.  Con 

Lock  port  k  Olcott  

M  Falls  Oa.  k  ECoSalWO 


Bid. 


115 
SS 


as 


tu 

'SS 

t 


T20  IS 


>'la«ara  Kails  rower  Co.  &»  l«'l 
do  do         debi.  191U. 

•With  accrued  Interest. 


•IO» 
*W3\ 

10 
1'«s 
117S 
•I" 
•1* 
•I'JTi, 
•1  - 
•I'M 
•ill 
•HO 
•101 

-111 

I  IT 


Ti 

•110 

•ns 
•u«<« 
•  i'j 


•10J> 

•lot 

,106 


1« 

mm 


LOUISVILLE,  KY. 


Far 

Bid. 

For  bonds  see  St 
Lead  In  |t  Cities. 

iei'  q  ' 5  p  t  Sm 

tos 

U«J( 

COLUMBUS,  OA 
By  John  Blackmar,  Broke 


Par 


Oolumbus  Savtnca  

Fourth  NallonaJL.^^^ 

TTllrtl  NssStjODsnl ,  B-  ...«»■»•• 

Of>lumbu»  lnveetmeni  Oo 
Eac-le  k  Phenix  Mills  .toe 
Cattle  k  Fhenlz  Mill,  t  *• 
Hamburger  Factory  1st  mortaajre  »b 
ttnansBjS  Factory  1st  mort«»»-s  f* 
SsOTfla  Borne  Insurance  Oo  


-.....»- ... 


Oeorgla  *s 
Georgia  »S 
OfNirirla  4.. 

■  I  4! 


.  *•* •■•*■*. •••>••••* 


 lfl» 

 1  wa 

....  m* 


Bid.  ask'l 


AtUnta  4ty  „  ten 

Aut-lMt.  4Ua.   1 

Columbia  41*.   1*37 

Ool  umbos  BiMB   


1M 

im 

lot 

ua 

1«6 

IT» 

so 

M 

100 

1S1 

\<r. 

us 

l.V 

it* 

1SS 

MM 

10T 

lot 

ISA 

»« 

UT 

1U 

114 

m 

11* 

10* 

14B 

las 

MB 

107 

M 

S... *...'*. a .......... 


...Ill      IV  IV 

.  isai    «•  I  m 

...IM  »0»  IM 

...190»j  IM  isssi 


MILWAUKEE,  WIS. 


Ham*  or  BfMB. 


Western  Oaa  (MUwaukeei.. 

Western  Oas  ( bonds)  

Wlsoonsln  Telephone  


Flr«t  1 

Will 

Nor  hweitem  National  Ins.  Oo.. 
Ull  'aukee  Verhan'lo  InaOo.... 

Onnc  ^Is  Fire  Ins.  C i     ..  ..... 

Savings  and  Investment  Assn  .. 


Bid 


ft 

ICT 

Uf 


TSD  . 

IMl 

•r! 
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NEW  JERSEY  SECURITIES. 


Paierson,  N.  J. 


STOCKS. 


Bid. 


First  National  450 

Second  .National  'JOO 

Paierson  National  240 

Patcrsnn  Safe  Dep.  it  Tr.  Co  600 

Silk  City  Safe  Dep.  *  Tr.  Co.... 100 

Hamilton  Trust  Co  200 

Paierson  Savings  Hank  

Patrrson  *  Pasalc  Ga»  AEIec.Co.  .. 
J.C..lIob«kco4:Patcri<»n  St.Ry.Co.  IB 
•ROND8. 

Passaic  Water  Co..  4'a,  1020  100 

Passaic  Water  Co..  &'■.  1D37  1004 

Patemon  Rrew.AMalt.Co.S's  1020... 
Paterson  A  Passaic  Gat  *  Elec- 
tric Co..  5's,  1840  102 


A«kd. 
400 


170 

im 

85 
20 


•BONDS. 


Bid. 


P.itnraonGaaLlehtCo..lHt  5's.llMi.l02 
PateraonGasLliclitCo..'.:d  5'».W«. 
PatersonK)ectrlcLlghtCo..a'a  1008.108 
Edison  Klcc.  Ilium.  Co.,  5'*.  11K1A.U0 
Passaic  Gas  I.lgbt  Co.,  (Ta  1922..  110 
Paaaalc  Lighting  Co.,  0"s,  102.V .  .108 
l'assalc  Upbt.  Co..  0  s,  1001-07. . .100 
J.  C,  HoCoken  A  Paterson  St., 

Hallway  Co.,  4'a.  1040    81 

Paterson  City  Rjr.  Co.,  O'a.  1007.. 108 
Patcrsoo  Ry.  Co..  6  a.  1008  105 

"6&?^::::::i3 


101... 


110 

a  •  • 


824 


i6i  Pau-reon 


103V4  »Add 


NEWARK,  N.  J. 
Yerifle.1  by  J.  fi.  RIPPEL. 


TRENTON.  N.  j. 


llll>  ASK'l) 


HANKS  AXD  T1H  ST  CO  *. 


Pur  Rid 

i(KO. 

National  Newark  Ranking  Co..  ■">"-."" 

Dillon*!  Htate  Rank   OU'JiXl 

Newark  City  National   50  200 

Easel  County  National   .KuiVi 

~  «-ond  National    1 1  *  >  1 7i  i 

tcrvhants  National  H*l  -'>" 

nufacturera  National  HK1  17r. 

nnl  lim.'Ms) 

'.Mil 


.Uk.l 


lip. ail  St  Natl  Rank... 
Trenton  Bunking  Co.. 
Unit  NiHKm.il 


anktng  Co  .,  100  240 

■  Trust  T.  AD.  Co  100  500 

,100  . 


Trust.. 


NEWARK,  I.  J. 

Verified  t-y  DCRYEE  ft  EONER. 
781  RrvmdSt..  Newark.  N.J. 


Mechanics  National. 


'117*  120 
1 7 7 ?»  list 
I.W 


J.  S.  RIPPEL, 

DEALER  IN 

LOCAL  INVESTMENT 
SECURITIES 

Bank  Stocks  a  Specialty 

760  Broad  St..  NEWARK.  N.J. 


17M  ltsi 

loo  100 


PASSAIC,  K.  J. 


nin  ahk'd 


People*  Rank  A  Trust  Co —  

PohkiIi-  National  Rank —   

Hnl«irt  Trust  Co   

Passaic  Trust  A  Safe  lJept  

Bergen  t  o.  On*  A  Electric  - 

Hudson  Co.  tins  

Hnckcnsack  Trust  ("<•  

Orange  A  Passaic  Valley  


17" 
l*o 

Il75 
175 


Boston  Manufacturing  Securities. 


OAS  AMP  aXETTBH'. 

Jolted  EU*-trle  Co.  of  N.  J. 

Vewark  Con.  Giu«  Chi  

c  A  Hudson  Grut  Co, . 


I 


mA'pius.  Ga*  .V  Qeo7<&! 

BA1LWAY8. 


15 

f>7 
2d 

27 
28 


•  17 
242 


TupM  Trl^inltreet  RR 
North  Jersey  Street  RR  ....  ..   21 

■.y^yBR.....  13 

ay  2t) 

IXDUBTKIAL  AXD  MlMCglXANBOU* 

Celluloid  lOl 

National  Saw  pref   1  45 

LITE  AM)  rlKK  IXIUBAtfCB. 

Prudential  Life  750 

American  Fire.   319 

Firom  ens  .............................  230 

Newark  Fire.  ins 

Merchants  Fire  125 

aau 


Co.  of  N.  J.  l»t  4«  104H  flj> 

tJaof  1044  142 

.On*  5s  of  HU8   ia>? 

_^Co  Gnw5»l»4H  1 101 

•Pat  *  Pas  Oas  A  Klec  5s  1040  102 


Con*ol|dute<l  Traction  5»  1033. 

North  Jersey  St.  By,  4e  l'.«4H  

Orange  A  Piisslac  Valley  5s  1048. . . 

J.C  Hob.  A  Pat.  4.i  n4o...  

Ellz  PialnfleUl  A  Coot- J.  5*1050. 
•and  Interest 


110 

I 

101X 


15* 

5N 

28 

20 

30 


t« 
245 
22 
IS 
is 
23 


'102 

I  35 


K00 
325 
250 
20O 
130 


70 
143 
UI5S 

ion* 

102H 
llo>, 
81 

m 

HI 
103K 


Name  of  Co.      Par  Value.  Last  Sale. 
Amory    luo        13ts%    Sept.  25,  '01 

AiiKwkeoit   1.000       1715    Oct.  ltt.  '01 

Andnn.ii.ggin   100 

Applrton   1<» 

Arlington    100 

UlanUc    100 

Rate*   100 

lligclnw  CitrtM-t  Co.    .  . . 

Huott   1.000 

liorder  City  100 

B<wton   1,000 

Boston  Belting...  100 
Boston  Duck   700 

Oaoot   j«> 

Chlcopee    500 

China   

[  COCwMC   100 

Columbian   1,000 

!  Continental   100 

Oystal  Spgs   100 

Dwlgtvt    500 

Edwards    100 

EMex  Company...  100 

Everett    100 

Flint  Mills   100 

Franklin    100 

Great  Falls   100 

Hamilton  (cotton)  100 

ilnmllton  (woolen)  10 

mn    loo 

HHIflboro  Mills...  100 

Jai-ksoa  1,000 

I^ronls    400 

r<sncnster   400 

I^inrdon   1.000 

Ijiwrenee  (new)...  100 
T.ockwood  





■L1ZABETH,  K,  |. 


Bid  lAskd 


f 

08 
800 
110 
285 


i. un- 
Gl 

U2U, 
20 
203 
1.150 
22% 
85 
Kino 
100 
150% 
04% 


Oct.  10,  '01 
Sept.  18.  '01 
Aug.  21,  01 

ocT  o.  'oi 

Oct.  30,  01 
Oct.  30.  '01 
J  nn«  22,  '01 
S>pt.  25.  '01 
Joly  31,  01 
Oct.  23,  '01 
July  24.  '01 
Oct.  23.  '01 
Oct.  28,  "01 
Feb.  4,  VO 
Oct.  30,  '01 
Msy  11,  'Oft 
May  15,  '01 
Feb.  28,  '00 
Oct.  12.  '01 
July  17, 
Oct.  10, 
Apr.  27. 


r|URYEE  &  EGNER, 

DEALERS  IN 

New  Jersey  Securities 

781  BROAD  STREET, 

$SZi?i!%SS  Newark,  N.J. 

ESTABLISHED  1889 

0.  F.  CONLON 

BANKER  and  BROKER 

1 64  Market  St.,  NEWARK,  N.J. 

TELEPHONE  087 


F.  L,  Hel.lrllter. 


-.  Preet  Thoe. 

D.  Doctor, 


VP. 


THE 


01 

<H 
01 
01 

II] 

01 

m 


National  State  Bank  

First  National  Bank  

Citizens'  Rank  

E'.izabethjport  Ranking  Co 
National  Rank  of  Rahway. 


308 
170 
loo 
125 
100 


Lowell 
Lowell  Mnch.Shop  500 
Lyrosn    100 

Mnnche<iter    100 

Mass  Mills  In  G«  .  .  100 
Miissnctioserts  ....  100 
Merehants,Fali  RW.  100 

Morrlmse   100 

Middlesex   100 

N'nshna   500 

Naumkeag  stm.cot  100 

Newmarket    5no 

Oris   1,000 

Piclflc  Mills  1.000 

Penpi-rell    100 

Rnlmon  Falls   300 

Stark  Mills  l.ono 

Thorndlke   l.ono 

TreitHiat  A  Suffolk  100 
Cnlnn  Cotton....  100 


OA     Jan.  20. 

00       Oct.  23. 
144*4    Aug  14. 

780      Sept.  4, 
51       Aug.  14,  01 
40>4    Oct.  30,  "01 
SS      Jan.   5.  '01 
000       Oct.  30.  'OI 
785       May   «,  "00 
301       Oct.  30,  '01 
Sept.  14.  '07 
VMM,    Oct.  30.  '01 
June  20,  "01 
Jan.  24.  '00 
July  10,  "01 
Jan.  2ft.  "01 
810     Mar.  16,  '01 
STIH   May  25.  '01 
101       Oct.  23  "01 
1074    Oct.  12.  '01 
»6Vj    Oct.  30,  "01 
00<4  June  IB,  *01 
100      Sept.  25.  '01 
100      Sept.  25,  "01 
585       Oct.  30  '01 
61H   June  12,  "oi 
14S      Jnne    5.  "01 
1.852H     Mar  25.  '01 
2070       Oct.  30.  "01 
200X4    Oct.  23.  '01  I 
1«2       Sept.  25.  '01  I 
000     Men.  23.  "01  ! 

1,03714,  Oct.  11.  *oo 
120  Oct.  .10,  '01 
120H     Mar  22.  01 


)eU3abetbport 
jBanfctna 
Company, 
•  of  )eU3abetb,  «.3. 

Capital,  $50,000 
Surplus  and  Und.  Profits,  S23.744.31 
Dapoalta,  $305,000 

Account*  respectfully  aoll-lteiL  Siieclal  atten- 

given  sgggj,- 


HOTEL  FENDOME, 


Handy  to  Grand  Central  Depot;  St 
with  150  Rath  Rooms;  European  Plan;  First 
class  KestasBjant,  fair  price*.  Headquarters 
for  out-of-town  Bank  officer*  when  rial  ting 
New  York. 


THE  MARLBOROUGH, 


Cnlted  Shoe  Maeh.Co.pfd.    25  "  Rid  414  X.D. 

"  27*4  X  .D 


NEW  YORK. 

CENTRALLY  LOCATED — E  V EST 
VENIENCE— ALL  MODERN  III 
PROVEMENTS. 


CON- 


CiHted  Slioe  Msch.Co   25 

Wartilnston  Mills  100  100 

Wnmsatla    100  100 

York    750  825 


Bid 

Mot,    2.  01 
Jnne  2ft.  01  J 
Oct  16.  '01  ! 


4O0  Rooms,  Single  and  En  Suite,  with  200 
Bath  Rooms.  Conducted  on  the  American  and 
European  Plans  and  Managed  by  the  Owne 
Delightfully  Cool  In  Summer  an " 
to  all  Theatre*. 
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ALBANY,   NEW  YORK. 
Albany  City  National  Bank. 

Capital,  I30O.0O0.   Surplus.  $120,000.  vmm*Amm» 

GEO  H.  THACHER   .President. 

GKO.  I.  AMSDELL  VJ*»~l*«-*»i2**»*- 

JOHN  E.  WALKER  Vk^President. 

CHARLES  H.  SAB  IN  .Cashier. 

HUGH  N.  KIRKLAND  Asjslstant-^.asn>er. 

ATLANTA,  GEORGIA. 
Fourth  National  Bank. 

Capital,  1400.000.    Surplus  aud  Fronts.  $128,GO0. 

JAMES  W.  ENGLISH  i:,' "Eri'"  i 

W  VI.KKll  P.  INMAN  \  iee-President. 

JOHN  K.  OTTLEY  ••••••  V^B  k^* 

CHAULES  I.  UVAN  Assistant  Cashier. 

AtlanU  National  Bank. 

Capital.  1150,000.    Surplus.  $557,721. 

JAMES  SWANN  •  • ;  •  • 

P.  KOMARK   Vice-President. 

C.  E.  CU  R R t ER  'J-Sggg' 

H.  R.  BLOOD  WORTH  Assistant-Cashier. 

Third  National  Bank. 

Capital,  $200,000.   Surplus,  $100,000. 

FRANK  HAWKINS   v  ■  •  • 

H.  M.  ATKINSON  Vice-President. 

JOSEPH  A.  McCOttD  .''Y.nirsSw' 

THOS.  C.  ERW1N  Assistant  Lastiwr. 

ATLANTIC  CITY,  NEW  JERSEY. 
Second  National  Bank. 

Capital,  1100.000.   Surplus  and  net  profits,  *125,000 

GEO.  F.  CURUIE  viV^p™  W 

LEVI  C.  ALBERTSON   Vice- J  real,|*u;- 

ROBT.  B.  MacMULLLN  jjj^I  Cashier. 

AUGUSTA,  GEORGIA. 
National  Bank  of  Aususta. 

Capital.  $25O.JO0.  Surplus  and  Profits,  1125.000. 

L.  C  HAYNE  Pr"S; 

FRANK  G.  FORD  

BALTIMORE,  MARYLAND. 
Commercial  and  Farmers'  National 

Capital.  $512,560.   Surplus  and  Profits,  $160,000. 

LAW  RENCE  R.  KEMP   

WILSON  KEYSER   

National  Mechanics'  Bank.  

Capital.  $1,000,000    Surplus  and  Profits.  $934,662. 

JOHN  B.  RAMSAY    r„»h1?.r 

JAMES  SCOTT   Cashier. 

National  Bank  of  Baltimore. 

w  i1^0,700-   SU^PlU,,  '3°8,336'.PreBidenL 

J.  L.  McLANE   r-.«hior 

HENRY  C.  JAMES  cannier. 

Drovers'  and  Mechanics'  National  Bank. 

Capital.  $300,000.   Surplus  and  Profits.  $385,637.  p^j^ 

J.  D.  WHEELER   

O.  S.  MILLER  

National  Union 

w^Pll^1•v^^W^ERr0fit•,  ,255'78S:  President. 

Wh  nivoN  Vlce-ProBldent. 

w^nFRT  A  mOOfi   Cashier. 

H^M  U  RRA Y  TI NG  ES  Assistant  C.sblT. 

National  Bank  of  Commerce. 
Capital.  $300,000.   Surplus.  $211,582.  p-«id.nt 

EUOENE  LEVERING   

JAMES  R  EDMUNDS   

EDWARD  PRICE  

BIRMINGHAM,  ALABAMA. 
First  National  Bank. 

Capital.  $250,000.  Surplus.  $150,000.  - 

N.  E  BARKER  *6VX£2SS55l 

3.  H.  WOODWARD  v  ISl 

W.  P.  G.  HARDING  Vlce-PresldenL 

J.  H.  BARR  

BOSTON.  MASSACHUSETTS. 
Freeman's  National  Bank. 

Capital.  $500,000.    Surplus  and  Profits.  $170,000. 

WILLIAM  A.  RUST   

GEO.  P.  TENNEY   


National  Bank  of  the  Republic. 

Capital.  $1,500,000.    Surplus  and  Profits.  $1,250,000. 

CHAULES  A.  VIALLB  Pr 

ALBERT  STONE   Vice-President. 

HENRY  D.  FORBES   C»»hi«. 

CHANDLER  ROBBINS  Assistant  CsJLef. 

National  Bank  of  Redemption. 

Capital.  $1,000,000.   Surplus  and  Profits,  $550,000. 

Deposits.  $11,000,000. 

JAMES  B.  CASE   Prrsld**!. 

THEOPHILUS  KING   Vice-PrestdfLt. 

EDWARD  A.  PRESBREY   Caster. 

American  National  Bank. 

Capital,  $200,000. 

S.  E.  BLANCHARD   PtviidfSl 

W.  A.  FAULKNER   Csshlsr. 

Fourth  National  Bank. 

Cnpital.  $750,000.   Surplus  and  Pronto,  $300,000. 

A.  W.  NEWELL   PmO* 

W.  N.  HOMER  C 

Merchants'  National  Bank. 

Capital,  $3,000,000.    Surplus  and  Profits.  $2,348,516 
Deposits,  $14.450.ol5. 

FRANKLIN  HAVEN   

A.  P.  WEEKS   

American  Loan  and  Trust  Company. 

Capital,  $1,000,000.   Surplus  and  Profits.  $940,000. 

N.  W.  JORDAN   Presides! 

E.  A.  COFFIN   Treasurer. 

C.  H.  BOW  EN   SrcreurT. 

G.  W.  AURYANSEN   Assistant 

TtM  National  Hamilton  Bank. 

Capital,  $500,000. 

GEORGE  W.  NEWHALL  

FRANK  TENT   

Washington  National  Bank. 

Capital.  $750,000.    Surplus  snd  Profits,  $387,000. 

C.  MI  NOT  WELD   Prr«**L 

FRANCIS  A.  LOW  

Shoe  and  Leather  National  Bank. 

Capital,  $1,000,000.   Surplus  snd  Profits,  $611,314. 

.1.  E.  TOULMIN   

O.  G.  M.CAUSLAND   

C.  H.  DWINNELL   

Atlas  National  Bank. 

Capital,  $1,500,000.  Surplus  and  Profits.  $568,791 

JOSEPH  S.  BIGELOW   ....Preside*.- 

JOHN  KKKL)  ........•...••>•••  ic^-l^rt -orui. 

JOSEPH  L.  FOSTER   Casks*. 

Eliot  National  Bank. 
Capital.  $1,000,000.   Surplus  and  Profits,  $784,145. 

JOSEPH  H.  WHITE   Prevd«si 

HARRY  L.  BITRRAGB   \  ice-t'reudret 

FRANCIS  HARRINGTON   2d  Vlce-Pre»i-l«et 

WM.  J.  MANDELL   Cs»b"" 

WM.  F.  EDLEFSON   Assistant  Ci»!i«- 

Beacon  Trust  Company. 

Capital.  $300,000.   Undivided  Profits  (net).  $100,000. 

JOHN  A.  GALE   Prenks- 

GEO.  H.  POOR   Semurj. 

OLIVER  M.  DENNETT 
W.  B.  BLANCHARD  

Central  National  Bank. 

Capital.  $500,000.  Surplus,  $250,000. 
OTIS  H.  LU KE  ■ . ■ 

J.  ADAMS  BROWN  •  

The  Ma 

Cspitsl.  $800,000. 

JOHN  W.  WEEK  a   ■■■■-„ 

DANIEL  G.  WING   7! 

FREDERIC  H.  CURTI8S  

EDWARD  S.  HAYWARD   Assistant  C*»a>«. 

People's  National  Bank. 

8AMUET  'b^HOPKIN^S1"'  ,120,000, 
HERBERT  A.  RHOADES'.'.'.*.'.*.".'i 

BUFFALO,  NEW  YORK. 
Marine  Bank. 

g  ^"P'^'j-  |'!JIr|y!rl,nd  P^ofit*•  *1-352  20n-  Deposit*.  ,,r:r^JJ^ 

J.'  J.  ALBRIGHT 
J.  H.  LASCBLLES  . . 
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Bank  of  Buffalo. 


Capital.  Surplus  and  Profits,  $1,000,000. 

ELLIOTT  C.  McDOUGAL   President. 

LAURENCE  D.  RUMSEY  Vice-President. 

JOHN  L.  DANIBLS  Cashier. 

GBOUGE  MEAUWAV  


CHATTANOOGA,  TENNESSEE. 

Chattanooga  National  Bank. 

Capital.  $200,000. 

CHA8.  A.  LVKKLY   President. 

J.  T.  LUPTON   Vice-President. 

J.  P.  HOSKINS   Cashier. 

CHARLESTON,  SOUTH  CAROLINA. 

People'a  National  Bank. 

Capital,  $250,000.  Surplus  and  Profits,  $127,500. 

P..  G.  RHETT   President. 

E.  H.  SPARKMAN  Cashier. 

Bank  of  Charleston,  N.  B.  A. 

Capital,  $300,000.   Surplus  and  Profits,  $236,750. 
deposits.  $1,316,600. 

E.  H.  PRINGLE   President. 

M.  W.  WILSON  

CHICAGO,  ILLINOIS. 

First  National  Bank. 

Capital,  $5,000,000.   Surplus  and  Profits,  $3,523,640. 
J.  B.  FORGAiN   President. 


GEO.  D.  BOULTON   Vice-President. 

L  J.  STREET   Cashier. 


American  Trust  and  Savings 

Capital,  $1,000,000.    Surplus,  $300,000. 

E.  A.  POTTER  President. 

J.  R.  CHAPMAN   Cashier. 

JOHN  JAY  ABBOTT  Assistant  Cashier. 

O.  C.  DECKER   Assistant  Cashier. 

National  Bank  of  the  Republic. 

Capital,  $1,000,000.    Surplus,  $242,601. 

JOHN  A.  LYNCH  President. 

W.  T.  FBNTON   .....Vice-President.. 

J.  H.  CAMERON  Cashier. 

R.  M.  MeKINNEY  Assistant  Cashier. 

Commercial  National  Bank. 


Capital,  $2,000,000.    Surplus.  . 
JAMES  H.  ECKELS   President. 

JOSEPH  T.  TALBERT  

Continental  National  Bank. 

Capital,  $3,000,000.   Surplus,  $900,400.   Deposits,  $36,000,000. 

JOHN  C.  BLACK   President. 

ISAAC  N.  PERRY   Vice-President. 

GEO.  M.  REYNOLDS   Cashier. 

Corn  Exchange  National  Bank. 

Capital,  $2,000,000.   Deposits.  $36,000,000. 
Surplus  and  Undivided  Profits.  $1,755,675. 

HRNEST  A.  HA  MILL   President. 

CHARLES  L.  HUTCHINSON  Vice-President. 

D.  A.  MODI/TON   2d  Vice-President. 

ROBT.  M.  OBR   3d  Vice-President. 

FRANK  W.  SMITH   Cashier. 

The  Merchants'  National  Bank. 

$1,000,000.    Surplus,  $1,000,000. 

Undivided  Earnings,  $790,818. 

EY  J.  BLAIR   

~OK  W.  CROSBY 


HENRY  A.  BLAIR 
JOHN  C.  NEBLY  . 


2d  Vice-Prwldnt. 


Bankers'  National  Bank. 

Capital.  $1,000,000.   Surplus  and  Profits.  $247,310. 

E.  8.  LACRY   President. 

J.  C.  CRAPT   Cashier. 

FRAiNK  P.  JUDSON   Assistant  Cashier. 

Fort  Dearborn  National  Bank. 

Capital,  $500,000.    Surplus  and  Profits.  $126,110. 

JOHN  A.  KING   President. 

J.  H.  WHITBEOK   Vice-President. 

L.  A.  GO  DD  A  III)   Cashier. 

state  Bank  of  Chicago. 

Capital.  $1,000,000.   Undivided  Profits.  $99,616. 

H.  A.  HAUGAN   President. 

JOHN  R.  LINDGREN   Cashier. 

PRANK  I.  PACKARD  :  Assistant  Cashier. 


Merchants'  Loan  and  Trust  Company. 

Capital  and  Surplus,  $3,800,000.    Deposits,  $25,000,000. 

ORSON  SMITH  President. 

E.  D.  HULBERT   Vice-President. 

J.  G.  ORCHARD   

V.  N.  WILDER   


CINCINNATI,  OHIO. 
National  Lafayette  Bank. 

Capital,  $500,000.   Surplus  and  Profits,  $550,000. 

W  M .  A .  (J  OO  OMAN  ._ 

S.  R.  BURTON   Vice-! 

CUAS.  J.  STEDMAN   

German  National  Bank. 

Capital,  $.100,000.    Surplus  and  Profits,  $490,000. 

GEO.  H.  BOH RER   President. 

A.  B.  VOORHELS   Vice-President. 

EDWARD  HERZOG  

WM.  C.  WACH8  


CLEVELAND,  OHIO. 
The  Union  National  Bank. 

Capital.  $1.000.0oO.    Surplus  and  Profits,  $300,000. 

Li.ANDBR  MoRRIDE   Vice-President. 

E.  H.  BOURNE   Cashier. 

Park  National  Bank. 

Capital.  $500,000.   Surplus,  $150,000. 

H.  A.   BISHOP   President. 

R.  A.  HARMAN   Vice-President. 

JOHN  SHERW1N   


First  National  Bank. 

Capital,  $500,000.    Surplus.  $100,000. 

JAMES  BARNBTT   President. 

J.  H.  MORLEY   Vice-President. 

THOMAS  H.  WILSON   

Central  National  Bank. 


Capital.  $800,000. 
J.  J.  SULLIVAN 
C.  A.  PAINK  .... 
L.  J.  CAMERON. . 


Surplus  and  Profits,  $290,000. 


.President. 


Colonial  National 

Capital  and  Surplus.  $2,000,000. 

HENRY  C.  CHRISTY   President. 

H.  A.  HAWGOOD   Vice-President. 

J.  P.   HARPER   Cashier. 

WM.  E.  WARD   Assistant  Cashier. 

Dime  Savings  and  Banking  Company. 

Capital,  $500,000.   Surplus  and  Profits.  $394,450. 

M.  G.  WATTERSON   President 

E.  W.  MOORE   Vice-President, 

O.  M.  BURKE   1st  Vice-President, 

E.  T.  HAMILTON  2d  Vice-President 

P.  H.  TOWNS  END   Secretary  and  Treasurer 

COLUMBIA,  SOUTH  CAROLINA. 

Loan  and  Exchange  Bank. 

EDWIN  W.  ROBERTSON   President 

A.  L.  HASKELL   Vice-President, 

J.  C.  ROBERTSON   2d  Vice-President 

G.  M.  BBRRY   Cashier. 

Carolina  National  Bank. 

Capital.  $200,000. 

W.  A.  CLARK   President 

WILIE  JONES   Cashier. 


COLUMBUS,  OHIO. 

New  First  National  Bank. 

Capital.  $500,000.    Surplus  and  Profits,  $200,000. 

NICHOLAS  SCHLEE   President 

A.  D.  HEKPNER   Vice-President. 

C.  R.  MAYERS   


COLUMBUS,  GEORGIA. 

Third  National  Bank. 

Capital.  $100,000.    Surplus  and  Profits,  $85,000. 

G.  GUNBY  JORDAN   President. 

W.  C.  BRADLEY   Vice-President. 

C.  E.  BEACH   

GEO.  C.  BATES   


CONCORD,  NEW  HAMPSHIRE. 
First  National  Bank. 

Capital,  $150,000.    Surplus  and  Profits,  $200,000. 

WM.  P.  THAYER   President. 

CHAS.  G.  REMICK  Cashier. 

W.  A.  STONE.  JR  Assistant  Cashier. 
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DENVER,  COLORADO. 
First  National  Bank. 

Capital,  1500,000.   Surplus  and  Profits,  $567,131. 

D.  H.  MOFFAT  President 

W.  8.  CHEESM AN   Vice-President. 

O.  B.  ROSS  LEWIN  Vice-President. 

THOS.  KEELY   Cashier. 

Denver  National  Bank. 

Capital,  $500,000.    Surplus  and  Profits,  $230,000. 

J.  A.  THATCH E It   President. 

JAMES  B.  CHANT   Vice-President. 

DENNIS  SULLIVAN   Vice-President. 

J.  C.  MITCHELL   Cashier. 

BDW.  S.  IKISH   Assistant  Cashier. 

J.  W.  HUDSTON  2d  Assistant  Cashier. 


DETROIT,  MICHIGAN. 
State  Savings  Bank. 

Capita],  $500,000.    Surplus,  $100,000. 

GEORGE  H.  RUSSEL  

R.  W.  GILLETT   Vice-President. 

R.  8.  MASON   Cashier. 


ELIZABETH,  NEW  JER8EY. 

Elliabethport  Banking  Company. 

Capital.  $50,000.    Surplus  and  Undivided  Profit*.  $23,744.31. 
Deposits,  $305,000. 

F.  L.  HBIDRITTER  Prwudent 

THOS.  H.  BENTON  Vice-President. 

CHAS.  D.  DOCTOR  Caabto. 


FALL  RIVER,  MASSACHUSETTS. 
Second  National  Bank. 
Capital.  $150,000.   Surplus  and  Profits,  $87,000. 

LBONTINE  LINCOLN   President. 

C.  J.  HOLMES   Cashier. 

GRAND  RAPIDS,  MICHIGAN. 
The  Old  National  Bank. 

Surplus  and  Profits,  $250,000. 


Capital.  $800,000. 
J.  H.  BARNETT. . 

W.  BARNHART   Vi. 

HARVEY  J.  UOLL1STER   


GEORGETOWN,  DELAWARE. 
The  Farmers'  Bank. 

Capital.  $100,000.    Surplus  and  Profits,  $138,000. 

HARTFORD,  CONNECTICUT. 

The  Aetna  National. 

Capital    Stock    Paid   in,  $525,000.    Surplus  and  Profits, 
$500,000. 

A.  SPENCER.  JK  President. 

A.  R.  HILLY  BR   Vice-President. 

W.  D.  MORGAN   Cashier. 


 President. 

Vice-President. 


HOT  SPRINGS,  ARKANSAS. 
Security  Bank. 

Capital.  $50,000.    Surplus.  $14,500. 

B.  A.  DOUGLAS   

M   C.  TOMRLER   

B.  H.  JOHNSON   

INDIANAPOLIS,  INDIANA. 
Merchants'  National  Bank. 

Capital,  $1,000,000.    Surplus  and  Profits,  $294,095. 

JOHN  P.  FRENZEL   President. 

O.  N.  FRENZEL   Vice-President. 

O.  F.  FRENZEL   Cashier. 

Fletcher  National  Bank 

Capital.  $500,000.  Surplus  and  Profits,  $422,081. 

8.  J.   FLETCHER   President. 

CHAS.   LATHAM   Cashier. 

8.  A.  MORRISON   Assistant  Cashier. 

8.  A.  FLETCHER   Assistant  Cashier. 

American  National  Bank. 

Capital.  $350,000. 

JOHN  PERRIN  President. 

H.  A.  SCHLOTZHAUER  Cashier. 

THEO.  STEM  PFEL  Assistant  Cashier. 

ANDREW  SMITH  Assistant  Cashier. 

JACKSONVILLE,  FLORIDA. 

Commercial  Bank. 

Capital.  $50,000. 

HENRY  ROBINSON   President. 

W.  B.  OWEN   Vice-President. 

H.  GAILLARD   Cashier. 


and  Bankers. 

JERSEY  CITY,  NEW  JERSEY. 

First  National  Bank. 

Capital,  $400,000.    Net  Profits.  $880,000. 

B.  V.  C.  YOUNG   Preside 

Commercial  Truat  Company. 

Capital.  $500,000.    Surplus  and  Profits,  $563,342. 

JOHN  W.  HARI»ENBBRGH^.b0.0'  Prwidet: 

ROBERT  S.  ROSS  Vice- Prwt in: 

GEO  RGB   W.   YOUNG  Vice-Pr,~fld«ir 

OSCAR    L.    (.I'll  ELM  AN  Set-,  ami  Trrss. 

KANSAS  CITY,  MISSOURI. 
American  National  Bank. 

Capital.  $250,000.    Surplus  and  Profits,  $114,000. 

R.  W.  JONES.  JR  Pr^idest. 

J.  MARTIN  JONES   Vice-PrHudrat. 

O.  B.  GRAY  Cashier 

LAMAR  ROSS   Assistant  C»iaier. 

New  England  National  Bank. 

Capital.  $300,000.    Surplus  aud  Profits.  $120,900. 
J.  F.  IWW.MXO   Pn-utat. 

C.  J.  HUBBARD   Vice-Prrsakat. 

A.  W.  CHILDS   

GEO.  B.  HARRISON   

National  Bank  of  Commerce. 

Capital.  $1,000,000.    Surplus  and  Profits, 
Deposits,  $33,349,883. 

W.  S.  WOODS   Pretest 

W.  H.  WIN  A  NTS   Vice-Prcsrfeat. 

W.  A.  RULE   Cfjfcto 

C.  II.  MOORE   Assistant  CttUat, 

LITTLE  ROCK,  ARKANSAS. 
Exchange  National  Bank. 

Capital,  $200,000.   Surplus  and  Profits.  $46,340. 

CHAS.  F.  PENZEI  Prudent. 

JACOB  NIEMEYER   Vice-Prudent. 

J.  S.  POLLOCK   Cash^er- 

LOUISVILLE,  KENTUCKY. 

The  American  National  Bank. 

Capital,  $800,000.   Surplus.  $100,000. 

LOGAN  C.  MoRRAY   Prriidnt. 

J.  S.  BOCKEE   VteoPmstat 

CHARLES  WARREN   OMlta 

LOWELL,  MASSACHUSETTS. 

Traders'  National  Bank. 

Capital.  $200,000.    Surplus  and  Profits.  $234,548. 

CHARLES  J.  GLIDDBN   Pretidnt. 

W1LLIAM  F.  HTLLS   Vice-Pres.dwt. 

F.  A.  UOLDEN   Catluer. 

The  Lowell  Trust  Company. 

Capital.  $125,000.    Profits.  $35,000. 

JNO.  J.  DONOVAN  President 

GEO.  T.  SHELDON   Vice- Preside* 

GEO.  M.  HARRIGAN  Actuary. 

LYNN,  MASSACHUSETTS. 
First  National  Bank. 

Capital.  $500,000.    Surplus,  $240,000. 

M.  P.  CLOITGH  I'rwidrtt- 

WILLIAM  BASSET   Vice  Prw.d«C 

CHARLES  E.  MAI  LEY   OHfe 

MANCHESTER,  NEW  HAMPSHIRE. 
Amoskeag  National  Bank. 

Capital,  $200,000.    Surplus  and  Profits.  $200,000. 

G.  BYRON  CHANDLER   Pr«:d«t 

JOHN  M.  CHANDLER  

First  National  Bank. 

Capital,  $150,000.    Surplus  and  Profits.  $80,000. 

DAVID  CROSS   Pr.  , 

ARTHUR  H.  HA  LB   vice-lWeat. 

FRANCIS  B.  EATON   Vice-l'rrsidesi 

LEONARD  G.  SMITH    " 

MEMPHIS,  TENNESSEE. 
National  Bank  of  Commerce. 
Capital.  $500,000.   Surplus  and  Profits.  $180,000. 

J.  T.  FARO  A  SON   1  - 

J.  A.  OMBERG   C"4* 
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MERIDIAN,  MISSISSIPPI. 
Meridian  National  Bank. 
Capital.  $100,000.  Surplus  and  Profits,  $80,000. 

J.  H.  WRIGHT   President. 

K.  B.  MeRAVEN   Cashier. 

B.  L.  CARTER   Aailttant  Caihier. 


MILWAUKEE,  WISCONSIN. 

Wisconsin  National  Bank. 

Capital,  11,000,000.   Surplus  and  Profit*.  $354,525. 

FREDERICK    PABST   President 

GEO.  O.  HOUGHTON   Viee-Preeldent. 

FREDERICK  KASTBN   

National  Exchange  i 

Capital  Stock,  $500,000.   Net  Profits,  $147,210. 

J.  W.  P.  LOMBARD   President. 

GRANT  FITCH   Cashier. 

WM.  M.  POST   Assistant  Cashier. 

Firat  National  Bank. 

Capital.  $1,000,000.    Surplus  and  Profits,  $768,000- 

F.  (f.   BIGELOW   President. 

WILLIAM  BIG  BLOW   Vice-President. 

F.  J.  KIPP   Cashier. 

Cashier. 


T.  E.  CAMP 


MINNEAPOLIS,  MINNESOTA. 
First  National  Bank. 

Capital.  $1,000,000.    Surplus  and  Profits.  $150,000. 

JOHN  MARTIN  President. 

F.  M.  PRINCE   Vice-President. 

C.  T.  JAFFRAY   Cashier. 

Metropolitan  Bank. 

Capital.  $200,000.    Surplus.  $40,000. 

J.  T.  WYMAN   President. 

L.  8.  GILLETTE   Vice-President. 

F.  E.  HOLTON   Cashier. 

W.  J.  BYRNES   Assistant  Cashier. 

Security  Bank. 

Capital.  $1,000,000.    Deposits,  $7,000,000. 

F.  A.  CHAMBERLAIN   President. 

PERRY  HARRISON   Vice-President. 

E.  F.  MBAKKLU   Vice-President. 

THOS.  F.  HURLEY   Cashier. 

GUY  C.  LA^DIS   Assistant  Cashier. 

8wediah-Amerlcan  National 


Capital.  $250,000. 
N.  O.  WERNER  . 
C.  S.  HULBURT  . 
F.  A.  SMITH 


Surplus,  $50,000. 


.Vice-: 


MOBILE,  ALABAMA. 

City  National  Bank. 

Capital,  $200,000.   Surplus  and  Profits,  $13,000. 

O.  F.  CAWTHON  President 

P.  J.  LYONS   »••■**••«•»•«•»•  Vic^Pr^feidt'Dt. 

B.  J.  BUCK   Cashier. 

A.  I.  SELDBN   Assistant  Cashier. 


MONTGOMERY,  ALABAMA. 
Merchants  and  Planter*'  National 
Capital,  $250,000.   Surplus  $92,560. 

ROBT.  GOLDTHWA1TE   President. 

M.  P.  LeGRAND   Vice-President. 

8.  B.  MARKS.  JR  Cashier. 


NASHVILLE,  TENNESSEE. 

First  National  Bank. 

Capital.  $400,000.  Surplus  and  Profits,  $82,300. 

JOEL  W.  CARTER   President. 

D.  8.  WILLIAMS   Vice-President. 

F.  O.  WATTS   Cashier. 

Fourth  National  Bank. 

Capital.  $600,000.   Surplus  and  Profits,  $408,146. 

8AM U EI/  .1.  KEITH   President. 

J.  H.  FALL  Vice-President. 

J.  T.  HOWELL  Cashier. 

G.  W.  PYLE   Assistant  Cashier. 


New  Bedford  Safe  Depoalt  and  Trust 

Capital.  $200,000.   Surplus  and  Profita,  $22,000. 

FREDERICK  TABER   

RUFUS  A.  SOULB   

B.  W.  BOURNE   


.Vice-: 


NEW   HAVEN,  CONNECTICUT. 
National  Tradesmen's  Bank. 

Capital,  $300,000.    Surplus  and  Profits.  $200,000. 

WILLIAM  T.  FIELDS  President. 

R-  A.  BROWN   Vice-President. 

ROBERT  FOOTE  Cashier. 

HOWARD  W.  THOMPSON  


NEW   ORLEANS,  LOUISIANA. 
Louisiana  National  Bank. 

Capital.  $500,000.    Surplus  snd  Profits.  $875,000. 

R.  M.  WALM8LEY   :  President. 

S.  P.  WALMSLEY   Vice-President. 

JOHN  F.  CO U RET  Assistant  Cashier. 

State  National  Bank. 

Capital.  $300,000.    Surplus  and- Profits,  $140,000. 

lf,OI.!,N M:.lKi:}?y NOK   PresidenL 

V,.,H. ^Ll'BERTSON   Vice-President  and  Cashier. 

HILLY  AR  ROLSTON  Assistant  Cashier. 

NEW  YORK,  N.  Y. 
Hanover  National  Bank. 

Capital,  $3,000,000.   Surplus.  $5,655,249. 

JAMES  T.  WOODWARD   President. 

JAMES  M.  DONALD   Vice-President 

WILLIAM  HALLS.  JR  Vice-President, 

WILLIAM  LOGAN  Cashier. 


President. 
..Cashier. 


National  Citizens'  I 

Capital  and  net  Profits,  $1,000,000. 

E.  FLEITMANN   President. 

D.  C.  TIEBOUT  Vice-President. 

EBffi.  *V  *VHBXCIC  Vice-President. 
HENRY   DIMSE   Cashier. 

Seaboard  National  Bank. 

•^CapUah*- $500,000.    Surplu*  aml  rrofi,s- ,1  0()0-000-  DcPMK* 

S.  G.  BAYNE   President. 

J.  F.  THOMPSON   Cashier. 

A.  M.  Fletcher  Banker. 

Western  National  Bank. 

Capital.  $2,100,000.    Surplus  and  Profits,  $2,378,244. 

V   P.  SNYDER   President 

JAMES  W.  ALEXANDER  Vice-President. 

MARCELLUS  HARTLEY   Vice-President 

W.  Ij,  MOYKK  Vice-President. 

HENRY  A.  SMITH   Cashier. 

CHARLES  L.  ROBINSON   

National  City  I 

Capital.  Surplus  and  Undivided  Profits.  $16,530,000. 

JAMBS  STILLMAN   President. 

SAMUEL  SI/O.VN   Vice-President. 

A.  G.  LOOMIS   Vice-President. 

FRANK  A.  VANDERLIP   Vice-President 

H.  M.  KILBORN   Cashier. 

Central  National  Bank. 

Capital  and  Surplus.  $1,600,000. 

EDWIN   LA  NO  DON   President. 

W.  M.  WOODS   Vice-President 

OHAS.  S.  YOUNG   Cashier. 

LEWIS  S.  LEE   Assistant  Cashier. 

The  Mercantile  National  Bank. 

Capital.  $1,000,000.   Surplus  and  Profits,  $1,361,826. 

FREDERICK  B.  SCHBNCK   President 

JAMES  V.  LOTT   Cashier. 

BMIL  KLEIN   Assistant  Cashier. 

National  Bank  of  North  America. 

Capital,  $1,000,000.    Surplus  and  Profits,  $1,025,761. 
Deposits.  $22,000,000. 

WARNER  VAN  NORDEN   President 

WM.  F.  HAVEMEYER   Vice-President. 

HENRY  CUAPIN.  JR  Cashier. 

New  Amsterdam  National  Bank. 

Capital,  surplus  and  profits.  $863,304. 

R.  R.  MOORE   President. 

C.  W.  MORSE   Vice-President. 

G.  J.  BAUMANN   Cashier. 

Merchants'  National  Bank. 

Capital.  $2,000,000.   Surplus.  $1,136,000. 

Deposits,  $18,787,000. 

ROBERT  M.  OALLAWAY   President 

ELBERT  A.  BRI NCKERHOFF   Vice-President 

JOSEPH  W.  HARRIMAN   Cashier. 

SAMUEL  S.  CAMPBELL   Assistant  Cashier. 

Chase  National  Bank. 

Capital,  Surplus  and  Profits.  $3,657,000. 

H.  W.  CANNON   President. 


B.  HEPBURN. 
E.  J.  STALKER   Cashier. 


Digitized  by  Google 


xxvi 


THE  NEW  YORK  FINANCIER 


l vol.  lxsvi:: 


Special  List  of 

Merchants'  Tru*t  Company. 

Capital,  1500.000.    Surplus,  $1,000,000. 

EDWIN    LANGDON   President. 

JAMES  E.   It  E  Y.N  OLDS   Vice-President. 

JOHN  B.  GRANT   Secretarr  and  Treasurer. 

The  Bank  of  New  York  N.  B.  A. 

Capital.  »2,000,000.    Surplus.  $2,156,243. 

HERBERT  L.  GRIGGS   President. 

JOHN  E.  RIKER   Vice-President. 

UHAS.  OENEV   ....Cashier. 

E.  T.  HULST  Assistant  Cashier. 

G.  P.  II ALL  .... 

Capital.  $300,000.    Surplus  and  Undivided  Profits,  $217,000. 

JOSEPH  POX  President. 

D.  II.  ROWLAND   Vice-President. 

W.  S.  GRIFFITH   ;  Cashier. 

National  Butcher*'  and  Drov 

G^^R^RiioEK-618:.172^:. 

WM.  II.  CHASE   

B.  G.  TUCKER   

Mechanic*'  National 

Capital  Stock.  ♦aOOO.OOO.    Surplus  and  Profits,  $2,217,180 

GRANVILLE  W.  GARTH   

ALEXANDER  E.  ORR  

ROBERT  U.  GRAFF  

ANDREW  A.  KNOWLES   

Mechanic*'  and  Traders' 

Capital.  $400,000.  Net  Profit*.  $132,900 
LEO.  SCHLESINGER   

Twelfth  Ward  Bank. 

Capital  and  Surplus,  $255,000. 

isa ac  Xa.  hopper01.  .7.7.7.' .' '. '. '. '.  .7,7vici-Pre«ld«it 

RICHARD  WivBBER   Vice-President. 

FRANK  B.  FRENCH   Cashier. 

Bank  of  the  Manhattan  Company. 

Capital,    $2,050,000.       Surplus    and    Undivided  Profits, 
$2,125,000. 

STEPHEN  BAKER   President. 

HENRY  K.  MclIARG   Vice-President. 

1>.  H.  PIERSON   Cashier. 

W.  E.  TROTTER   Assistant  Cashier. 

Leather  Manufacturer*'  National. 

NICHOLAS  F.  PALMER   President. 

WM.  H.  MACY.  JR  Vice-President. 

G.  W.  McGARRAU   Cashier. 

NORFOLK,  VIRGINIA. 

The  Bank  of  Commerce. 

Capital,  $200,000.    Surplus  and  Profits,  $165,560. 

NATHANIEL  BEAMAN   President. 

R.  P.  VOIOHT   Vice-President. 

H.  M.  KERR   Cashier. 

M.  C.  FEREBBE  Assistant  Cashier. 

PATERSON,  NEW  JERSEY. 

First  National  Bank. 

Capital.  $400,000.   Surplus  and  Profits,  $505,382. 

EDWARD  T.  BELL   President. 

JOHN  REYNOLDS   Vice-President. 

B.  J.  XELDEN   Cashier. 

Pateraon  National  Bank. 

Capital,  $300,000.    Surplus  and  Profits,  $200,000. 

JOHN  W.  GRIGGS   President. 

SAM'L  J.  WATSON   Vice-President. 

HENRY  C.  KNOX   Cashier. 


PHILADELPHIA,  PENNSYLVANIA. 


Capital.  $500,000.    Profits.  $740,000. 

BENJAMIN  GITHENS   President. 

OHAS.  S.  CALWELI  Cashier. 

MERRITT  N.  WILLITS   Assistant  Cashier. 

Mechanic*'  National  Bank. 

Capital.  $500,000.    Surplus  and  Profits.  $550,000. 

M.  NEWBHRGER   President. 

JOHN  FIELD   Vice-President. 

THOMAS  ROBERTS   Second  Vice-President. 

W.   H.  CURTIS.  JR  


and  Bankers. 

Fourth  Street  National 

Capital.  $3,000,000.    Surplus  and  Profit*.  $3,750,00(1 

S.  F.  TYLER   PretdMi 

R.  H.  RUSHTON   Vice-Pr«*i«i 

B.  M.  FAIRES   Second  Vice-Pt«id«L 

E.  F.  SHANB ACKER   Cutis. 

W.  Z.  McLEAR  Assists*  Cua*. 

FRANK  G.  ROGERS  Mgr.  Foreign  Ex.  Deputawi: 

Farmer*'  and  Mechanic*'  National  Bank. 

Capital,  $2,000,000.    Surplus  and  Profits,  $810,000. 

HENRY  C.  STROUP   PrwiJit; 

HOWARD  W.  LEWIS  Cui*t. 

JOHN  MASON   Transfer  OS«r 

EUGENE  H.  AUSTIN  Assistant  Cutt* 

The  Girard  National  Bank. 

Chartered  1832.  National  Bank  1864. 
Capital.  $1,500,000.  Surplus.  $1,728,521. 

FRANCIS  U.  REEVES   YmiiaL 

RICHARD  L.  AUSTIN   Vice-Preud-Dl. 

THEODORE  S.  WEIDBRSHEIM  ..Second  Vice-rWrt'. 
J.  WAYNE,  JR.   

Philadelphia  National 

Capital.  $1,500,000.    Surplus,  $1,787,796. 

N.  PARKER  SHORTR1DGE   PretJrtl 

LINCOLN  GODFREY  l»t  Vlce-Prestiest. 

L.  L.  RUE  2d  Vice-President  and  C*slu«. 

H.  J.  KESER   

Tradesmen's  National 

Capital.  $500,000.    Surplus  and  Profits,  $412,785. 

GEORGE  H.  EARLE,  JR.   Pr«:i«L 

AUGUST  B.  LOEB   Vice-Prw !*»!■ 

RUSSELL  S.  HUBBARD  Catt.fr. 

HENRY  D.  MCCARTHY  

Franklin  National  Bank. 

Capital,  $1,000,000.   Surplus.  $1,000,000. 
HENRY  TATNALL   

j.  r.  McAllister   

PITT8BURG,  PENNSYLVANIA. 

GEO.  B.  BARRETT   Vict-Pr«Aot. 

THOMAS  W.  WEIJ9H,  JR  U«i*r 

Columbia  National  Bank. 

Capital  Stock  Paid  in,  $300,000.    Surplus  slo  OssWH 
Profits.  $236,000. 

E.  H.  JENNINGS   ''r  ''*! 

F.  A.  GRIFFIN   s  CtaS* 

W.  HAMILTON  BRUNT   Assistant  Ouat 

Prudential  Tru»t  Company. 

Capital  Stnck.  $200,000.  _ 

T.  A.  WATKINS   

D.  R.  LEAN   V**":." 

W.  D.  JOHNSTON  \\crln 

PORTLAND.  MAINE. 
Portland  National  Bank. 

Capital.  $300,000.    Profits,  $160,000. 

FRED.  E.  RICHARDS  

WILLIAM  W.  MASON   Vice-Pr«^- 

CHARLES  G.  ALLEN   u 

PROVIDENCE,  RHODE  ISLAND. 

Blackstone  Canal  National  Bank. 

Capital,  $500,000.   Surplus  and  Profits.  $197,711. 

WILLIAM  AMES  ■  •  •  P"*4"; 

HERBERT  F.  HINCKLEY   

OREN  WESTCOTT  

MerchanU'  National 
Capital,  $1,000,000.  Surplus  and  Profits,  i 

ROYAL  C.  TAFT   

J.  W.  VERNON   

Manufacturer*'  Trust  Company. 

J.   EDWARD  STUDLEY   

G.  W.  LANPHEAR  

RICHMOND,  VIRGINIA. 
American  National  Bank. 

Capital.  $200,000. 
OLIVER  J.  SANDS   in  "fijii"* 

C.  K.  WINGO    C»»»* 

O.  BAYLOR  HILL   

WALLER  UOLLADAY   
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State  Bank  of  Virginia. 

Capital,  1500.000.    Surplus  and  Profit!,  f -7.1.000. 

JOHN  S.  ELLBTT  President 

WM.  M.  HI  LI  

Merchants'  National 

Capital,  1200,000.    Surplus  an 

JOHN  P.  BRANCH   

JOHN  KEUK  BRANCH   Vice-President 

JOHN  F.  GLENN   


President. 


ROCHESTER,  NEW  YORK. 
Traders'  National  Bank. 

Capital,  1250.000.    Surplus.  $700,000. 

HB.NHY  C.  BREWSTER   

C.  H.  PALMER   , 

CARROLL  E.  BOWEN   

Flour  City  National  Bank. 

Capital,  $300,000.    Surplus,  $150,000. 

C.  C.  WOODWORTH   

WM.  C.  BARRY   1st  Vice-President. 

E.  PRANK  BREWSTER   2d  Vice-President. 

PETER  A.  VAV   4  Cashier. 

German  American  Bank. 

Capital,  $200,000.   Surplus  and  Profits,  $265,000. 

FHEI>BRICK  COOK   President. 

EUGENE  H.  SATTERLEE   Vice-President. 

FREDERIC  P.  ALLEN   


SALT   LAKE  CITY,  UTAH. 
National  Bank  of  the  Republic. 
Capital,  $300,000.    Surplus  and  Profits,  $42,000 


FRANK  KNON 
GEO.  A.  LOWE 
W.  V.  ADA-MS 


.President. 
Vice-President. 


SAN  FRANCISCO,  CALIFORNIA. 
California  Safe  Deposit  and  Trust  Company. 
Capital.  $426,800.   

SOUTH  BEND,  INDIANA. 

Citizens'  National  Bank. 

Capital,  $100,000.  Surplus  and  Profits,  $10,000. 

GEOKOE  W.  LEWIS   President. 

C.  KASSNAUHT   Vice-President. 

C.  T.  LINDSEY   Cashier. 

80UTH  OMAHA,  NEBRASKA. 
South  Omaha  National  Bank. 

Capital.  $200,000.   Surplus  and  Profit*.  $180,000. 

GUY  C.  BAilTON  i'resid. 

E.  E.  CUDAHY   Vice-Presid«i.i 

TRUMAN  BUCK   2d  Vice-President 

H.  C.  BOSTW1CK  

H.  C.  MILLER   


SPRINGFIELD,  MASSACHUSETTS. 
Chapln  National  Bank. 
Capital.  $500,000.   Surplus  and  Profits,  $175,000. 


WM.  F.  CALI.BNDER 
GEO.  R.  YERRALL  .. 


ST.  LOUIS,  MISSOURI. 

National  Bank  of  Commerce. 

Capital,  $5,000,000.  Surplus  and  I*T©fits,  $3,300,000. 

W.  H.  THOMPSON   President. 

J.  C.  VAN  BLARCOM   Vice-President. 

B.   P.   EDWARDS   Cashier. 

Mechanics'  National  Bank. 

Capital.  $1,000,000.   Surplus.  $500,000. 

Deposits  over  $8,000,000. 
R,  R.  HUTCHINSON   President. 

D.  K.  FERGUSON  Vice-President. 

B.  B.  GRAHAM   Vice-President. 

CHAS.  O.  AUSTIN   Cashier. 

EDWARD  BUDER   2d  Assistant  Csshier. 

POPE  STURGEON   Assist  ant  Cashier. 

Third  National  Bank. 

Capital.  $2,000,000.   Surplus,  $1,075,000. 

C.  H.  HUTTIG  President. 

G.  W.  GALBREATH   Cashier. 

J.  R.  COOKE  Assistant  Cashier. 

American  Exchange  Bank. 

Capital.  $500,000.    Surplus.  $450,000. 
WALKER  HILL   President. 

E.  CATLIN   Vice-President. 

L.  A.  BATTAILE   


Mercantile  Trust  Company. 

F&«  -Wd°E  .SU:P:U"'.,2:00°-000:  President. 

C.  H.  SPENCER   Vice-President. 

L.  E.  ANDERSON   Vice-President 

JONA  RICE   Vice-President. 

International  Bank. 

Capital.  $200,000.  Surplus,  $73,500. 

C.  WINKLBMEYER   President. 

J.  H.  A.  MEYER   Vice-President. 

GEO.  A.  HELD   Cashier. 

Lincoln  Trust  Company. 

Capital,  $1,000,000. 

ARTHUR  A.  B.  WOERIIEIDE   President. 

GEO  F.  DURANT   Vice-President. 

JULIUS  C.  GARRELL  Treasurer. 

CHAS.  HAMILTON  Secretary. 

ST.  J08EPH,  MISSOURI. 
National  Bank  of  St.  Jossph. 

Capital.  $100,000.    Surplus  and  Undivided  Profits,  $177,600. 
Deposits.  $5,096,411. 

L.  C.  BUR  NFS   President. 

HUSTON  WYETH   Vice-President. 

JAS.  N.  BURNFS.  JR  Vice-President. 

E.  D.  MCALLISTER   Cashier. 

Tootle,  Lemon  &  Co. 

.President 


JNO.  S.  LEMON 

ILTON 
GRAHAM  G.  LACY 


ST.  PAUL,  MINNESOTA. 

Merchanta'  National  Bank. 

$1,000,000.    Profits,  $175,000. 

CLARK   President. 

CHAS  H.  BIGELOW   Vice-President. 

GEO.  H.  PRINCE   Cashier. 

U.  W.  PARKER   Assistant 


Capital. 
KENNETH 


SUFFOLK,  VIRGINIA. 
Farmers'  Bank  of  Nansemond. 

Capital.  *2u.iwn.    Surplus  and  Profits,  $295,000. 

EDWARD  E.  HOLLAND  President 

O.  W.  TRUITT   Vice-President 

WM.  H.  JONES,  JR  


SYRACUSE,  NEW  YORK. 

Commercial  Bank. 

Capital.  $250,000.   Surplus  and  Profits,  $81,240. 

HENDRICK  S.  HOLDEN   President. 

G FORGE  M.  BARNES   Vice-PTesident. 

ANTHONY  LAMB   Cashier. 


TAUNTON.  MASSACHUSETTS. 

The  Taunton  Safe  Deposit  and  Trust  Company. 

Capital.  $200,000. 

EDWARD  H.  TEMPLE   President 

ALBERT  M.  GLEASON  Vice-President  snd  Treasurer. 


TOLEDO,  OHIO. 
National  Bank  of 


Capital.  $500,000.    Surplus,  $130,000. 

S.  D.  CARR   President 

A.  M.  CHESBROUGH   -...Vice-President 

G.  W.  WA  LB  RIDGE   


UNIONTOWN,  PENNSYLVANIA. 
First  National  Bank. 

Capital,  $100,000.    Surplus  and  Profits,  $500,000. 


JOSIAH  V.  THOMPSON 
EDGAR  S.  HACKNEY  ... 
FRANCIS  M.  SEMANS.  JR. 


WORCESTER,  MASSACHUSETTS. 

Citizens'  National  Bank. 

Capital.  $150,000.  Surplus  and  Profits,  $78,000. 

HENRY  S.  PRATT   President 

GEO.   A.  SMITH   Cashier. 

FRANK  RICHARDSON   Asslstsnt  Cashier. 

WASHINGTON.  D.  C. 

West  End  National  Bank. 

Capital  and  Surplus.  $255,000. 

F.  C.  STEVENS   President 

JOHN  H.  MOORE   Vice-President 

R.  A.  CHESTER   
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Hibbard=Rodman=Ely  SafeCompany, 
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P  atent  Manganese  Steel  Mob  and  Burglar  Proof  Safes  and  Vaults, 

253  Broadway,  NEW  YORK. 


ST.  PAUL 


SUPERBLY  EQUIPPED 

PIONEER  LIMITED  TRAINS 

BCTWICN  CHICAGO  AW 
MILWAUKEE,  LA  CROSSE 

WINONA,  ST.  PAUL 
MINNEAPOLIS,  FARCO 

ABERDEEN,  8IOUX  FALLS 
SIOUX  CITY,  COUNCIL  BLUFFS 

OMAHA,  DE8  MOINES 
DUBUQUE,  DAVENPORT 

CEDAR  RAPIDS,  OTTUMWA 
KANSAS  CITY,  ROCK  ISLAND 

ROCKFORD,  BELOIT 
JANE8VILLE,  MADISON 

WAUKESHA,  OCONOMOWOC 
CREEN  BAY,  OSHKOSH 
IRON  MOUNTAIN,  MARQUETTE 
"THE  COPPER  COUNTRY" 

iod  a  thousand  other  ciliet  and  town*  so  0.400 
mile*  of  first-class  road  owned  by  the  CHICAGO, 
MILWAUKEE  &  ST.  PAUL  RAILWAY. 
OKO.  a.  BBA'FORO.  Ovatral  Paurattr  *e">  Celesta.  111. 


The  NICKEL  PLATE 

ROAD  IS  THE  MOST  DIRECT 
:         ROUTE  BETWEEN     :  : 

NEW  YORK  CITY,  BOSTON,  BUFFALO, 
CLEVELAND,  CHICAGO,  FT.  WAYNE, 
ERIE   ami   all  points    west     :     :     :  : 
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All  The  Luxuries  of  Modern  Travel 

4KB  APFORDKD  THOSE  WHO  TJ8E  THE 

WABASH  RAILROAD. 


of  the  Flne.1  and  Iti-.t  Flipped  Train*  la  1st 

World  h  the 

CONTINENTAL  LIMITED, 

WHICH  BDSH  DAII.T  FUQM 

Kuuu  City,  St.  Louis  and  Chicago  to  Nasi 
York  anil  Hoeton. 

KanuM  City  to  Xew  York  la  86  Hoars. 
Chicago  to  New  York  in  27  Hours. 

A  Solid  Voellbule  Train,  Pullmau  Palace  sleepers 
and  tho  Famous 

W abash  Route  Dining  Cars, 

with  Cuisine  and  service  Unexcelled. 
induct  wia  Wafts*. 
Oavr  Prmbgn  mi 


S(.  LonU 


J.  RAMBAT.  JR.".  V.. Pres.  ft  Ofm  1  slftT.  1 
O.  8.  CRANK.  Oont.  Pass,  ft  Ticket  Aft.  j 

H.  B.  MeCLELLAX.  General  Eastern  Aft-sat, 
HHT  BraaJwsT.  New  York. 


THIS     OK>  VEU     *  mo 
GRANDE    H.    B,,    U  the 
shortest  and  beat  root*  be- 
tween    Denver,  Colorado 
Bp  Mags  and  Pueblo  to  the 
Dow  Famous  Qold  Cam*  at 
Cripple  Creek. 
TtckeU  on  sale  throoft-b  tram 
it  to  Cripple  Creek.  Call  oa  rear 
and  be  sore  that  roar  ticket 
-  Denver  A  Hlo  (Ira ode  R  IL 
8.  K    HOOPER.  O.  P.  ft  T.  a. 

Denver.  Cole 


L1M11HL). 


I  I  I  1  I  1  I  1  I  I  I  I  I  ?  I  I  I  I  I  I  I  I  I  1  I  M  !4 

A  SOLID  TRAIN. 

Vestibuled,  Steam  Heated  and 
Electric    Lighted,  with 

Through  Dining  Car. 
VIA  WASHINGTON 


Leave  New  York  ZSd  St.  Rfn..  4.60  P.  at. 

Arrive  Wsshln*toa  10.66  P.  at. 

Arrive  Ctncluoatl  6.00  P.  M. 

Arrrlve  LoolBTlHe  JLU  P.  JA. 

Arrive  St-' l"ou!?.' 


.11.06  P  .  at. 
.  7.»  A.  at. 


7.  PULLER.  Gen.  Aft-, 
Wish  I  nit  on.  D.  C 


I  I  I  I  I  I  I  I  I  '     '  M-t-M  I  I  I  I  M  I  llllv 


For  Particulars  its  to  rate!.,  Ac,  write,  wire.  'phrMM  or  call  00 

A.  W.  ECCLESTOXE,  Diat.  P.  «fe  T.  A., 

385  Broadway,  New  York  City 

or  F.  J.  MOORR.  (ion  l  Agent, 
201  Malo  8t„  Elllcott  Square  BldV.  Buffalo.  N.  Y. 


New  York  to  Boston. 

SPRINGFIELD  LINE. 

Via  Springfield  and  the 
BOSTON  AND  ALBANY  RAILKOAD. 
(Now  York  Central  A  Hudson  River  K.  R.  Leasees 
Trains  leave  Grand  Central  Button.  4th  Avi\  and  42d  St.  ** 
follow* : 

Leave  _  Arrive 

New  York.  HprinittleM. 

fl:U0A.M.  1H:f2  nv?*^S- 

12:00  noon.  \t:}H  P.M. 

4:00  P.  M  ":L'7  P.  M. 

11:00  P.  M-  3:11A.M. 
Ticket*  at  New  York  Central  ticket  offices,  415  and  U» 
Broadway,  and  at  Grand  Central  Station. 


Arrive 
Ikntoc 
3 :'.¥>  W  M. 

:.  40  r.  * 

In  mi  p,  M. 
:I»A.at 
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Big  Four* 

FOLK  (IKE AT  TRAllXS. 


••NEW  YOKK  AN1»  HUSTON 

MOKN1NU  SPECIAL." 
Between 

si.  I  mill,  Peoria,  IndianapolL,  Cincinnati. 
ColuXnbuft,  V  I»-  v  .-In nt I ,   Hun. i  hi.  New 
York  dud  Hostou. 
"KN1CKJSKHOCKKK  SPB.C1AL," 

Between 

hi.  Lnul..  Indtanapulls,  Cincinnati,  Cleve- 
land,New  York  andKoitoii. 
"SODTITWK8TKKN  LIMITED," 

BflWMO 

Cincinnati,  Columbus,  Cleveland,  New 
York  and  Boston. 
"WBITK  CITY  M'K  I  \  1  ." 

Between 

Cincinnati,  Indianapolis  and  Chicago. 


If.  E.  INO ALLS,         WARREN  J.  LYNCH. 

President.  Gen.  Pass.  &  Ticket  Act. 

W.  B.  DBPPE.  Asst  Geu.Pues.*;  Ticket  Agt. 


Boston  &  Maine 

RAILROAD. 

LOWEST  RATES 

BETWEEN 

ILL  NEW  ENGLAND  POINTS  and  tot 

WEST.  SOUTHWEST  and 

NORTHWEST 

Dally  trains  with  through  sleeping  Can  be- 
tween 

BOSTON  AND  CHICAGO. 

Toe  shorts**  and  Only  Una  rnanlnc 
Throngh  Sleeping  Can  between 

Boston  &  St.  Paul  &  Minneapolis 

Whether  travelling  BAST  or  WEST,  be 
■are  roar  Tickets  read  Tla  the  Boston  and 
Maine  R.  H.,  and  secure  tbe  Lowest  Rates 
and  Best  Accommodations. 
Ill  OP  THK  NEW  KKULAND  Kl'MBKX  HE- 
SOBTK  ABE  RKACIIKD  Tla  THK 

BOSTON  &  MAINE  R.  R. 

D.  J.  FLANDERS,  Gent  Pass.  Aient. 


Best  Line 

St.  Paul 


Burlington 
Route 


Minneapolis 


"The  Finest  Train  in  the  World" 
leaves  Chicago  daily  at  6.30  ?.  m. 
It  is  electric  - 1  ighted ,  steam  -heated 
and  carries  a  Pullman  Buffet- 
Smoking  Car. 

Other  comfortable  trains  to 
St.  Paul  and  Minneapolis  daily 
from  both  Chicago  and  St.  Louis. 

P.  S.  EUSTIS.Gen'l  Pass'r  Agt.,  Chicago. 


"AMERICA'S  GREATEST  RAILROAD." 

NKWYORK 

(entral 

^-^4.  HUDSON  RIVER  R.  R. 

DIRECT  LINE  TO  NIAGARA  FALLS 

All  trains  jirtTe  at  and  depart  from  Grand 
Central  Station.  4 2d  Street ;  the  only  railroad 
station  In  the  City.  Trains  leave  as  follows  . 

Tr.ilns  arrive  and  depart  from  Grand  Cen- 
tral Station,  42d  Street.  New  York,™  follows: 
Leave  New  York.  ArrlTe  New  York. 

•3.13  a.  01.. .  M ii i I  &  Paper  Train..  *T.0O  a.  m 

f7.50  a.  m.  AtIlr'dackAMonLSpl.tlO.20  p.  m. 

•8.00  a.  m  Syracuse  Local...  t6.25  p. 

ta.90  a.  m..  .Empire  State  Eip.  .flO.OO  p. 

•si:,  a.  m  Fast  Mail  *10.00  a. 

•11.20  a.  m.  .Exposition  Express. . 

tO.ao  a.  m..3aratoga&Montrl.8pl, 

tl0.30  a.  m  Day  Express  

711.30  s.  m  Rutland  Express... 

•1.00  p.  m. Southwestern  limited 

111.00  p.  m.. Saratoga  Limited.. flO.40  a.  m. 

•2.00  p.  m....N.Y.&  Chic.  Spl...  »1.30  p.  m. 

13.20  p.  m..  .Saratoga  Limited.  ..110.40  a.  m. 

(3.30  p.  m  Albany  Filer  111.10  a.  m. 

•3.35  p.  m  Albany  Special....    1.00  p.  m. 

•4.00  p.  m.... Detroit  Special..  .*10.00  a.  m. 

•S.30  p.  m..Tbe  Lake  Shore  Ltd.  •8.30  p.  m. 

•5.30  p.  m...St.  I  .mils  Limited 

•0.UO  p.  m. .. Western  Express... 

•8.25  p.  m..Adlr'dack&Moot.  Kx. 

•H.3,~i  p.  0J-.  .Montreal  Express...  '1. 20  a 

•7.30  p.  m..Pan-Amcr.  Express.  »7.27  a 

•B.20  p.  m..BulTaIo  A  S.W.Spl. 

•u.3i>  p.  in  Pacific  Express... 

(12.10  a.  m...  Midnight  Express. 

•Dally.  I  "i  I.-  except  Sands?.  tDally,  ex- 
cept Mouday.  I  Saturdays  only.  {Dally,  except 
Saturday  and  Sunday. 

IIAItl.KM  DIVISION. 
!>.(*  A.  M.  and  3.35  P.  M.  dally  except  San- 
day. 

To  I'ltmijf hi  and  N'orlb  Adams,  Saturdays 
only,  2.45  A.  M.  Sundays  only  at  0.20  A.  M. 
Pullman  l  arn  on  all  through  trains. 

TlckW  ottliin  ut  113,  BN,  415.  snd  1,210 
Rroadwav.  2.~i  liuloti  S«|.,  West,  275  Columbus 
Av.,  133  Wist  l^r.tli  St.,  12,'ith  St.  Station, 
and  13Nth  St.  Stntlon.  New  York:  338  and  720 
Futton  St.,  inul  l<»5  Itniadway,  K.  D.,  B'klyn. 

Telephone  —.**>  38tb  Street"  for  New  York 
Central  i"ar  Service.  Baggage  rbrckrd  from 
hotel  or  resldcnee  by  Westeott  Express  Co. 
B.  3.  BLOtXi ETT.    OKOIHiK  H.  DANIELS, 
General  Superintendent.     Genl.  Pass.  Agent. 


BY, 

m. 

.  ai. 

•0.30  a.  m. 

r9.30  p.  at. 

t7.00  p.  m 

17.00  p.  m. 

.  «fl.OO  p.  m. 


♦  2.r,r,  p. 

•8.45  p. 

7.50  a. 


•8.00  a. 
•5.30  a. 
i.30  a. 


MDNDN  ROUTE 


\i  me  OIHECT  LIN£  OC7V*C£l%  [«,' 

%  CHICAGO,  ii: 


jlNDIANAPOLIS! 

it  AND 

I  CINCINNATI. 

I  4 Trains  daily  9 

I  CITY  OFFICE  232  CLARIS  ST..  j 
}\  0  cniCAOO  r>  'i 


H*v  -.  '■»  «  tj  ,     ...  . 


Pennsylvania 

RAILROAD 

STATIONS  FOOT  or  WEST  TWXXTr  THIBD  HTBEXT 
AND  DKSBBOaES  AND  O0BTLAXDT  -IT  tlK>.  In 

a*-  The  leaving  time  from  Desbrosses  and 
OorUandt  Streets  Is  Ore  minutes  later  than  that 
given  below  for  Twenty-third  Street  Station,  ex- 
cept where  otherwise  noted. 
7  65  A.  at  FAST  VAIL.— Limited  to  two  Buffet 
Parlor  Cars  New  York  to  Pittsburg.  Sleeping 
Gar  Pittsburg  Co  Chicago.    No  coaches  to  Pitts- 
burg. 

B  20  A  M  FAST  LINE — Pittsburg  and  Clevs 
land. 

9.66  A.  M.  PENNSYLVANIA  LIMITED.— Pull- 
man  Compartment  Sleeping.  Dining,  Smoking 
and  observation  Oar*.  For  Chicago.  Cleveland. 
Toledo,  Cincinnati.  Indianapolis.  l-oulsrtlle, 
St.  Louis. 

L56  P.  tt.  OHICA<K>  AND  ST.  LOTJI8  EXPRESS 
—lor  Toledo.  Nashville  (via  Cincinnati  and 
I .  in---,  in.  i  Imllannpolla.  Chicago.  St.  Louis, 
(bluing  Car.) 

6.66  P.  M.  ST.  LOOIS  EXPRESS.— For  Pittsburg. 
Indianapolis,  Louisville,  St  Louis,  (Dining 

Car.) 

6' 56  P.  M.  WESTERN  EXPRESS. — For  Chicago 
For  Toledo,  exoept  Saturday.   Dining  Car. 

7.56  P.  M.  PACIFIC  EXPRESS. -ror  Pittsburg 
and  Chicago.  For  Knoxville.  daily,  via  Bhsn- 
andoah  Valley  Route.  Connects  far  Cleveland, 
except  Saiurday. 

I.S6  P.  at  CLEVELAND  AN*  CINCINNATI  KX. 
fit  ESS  -For  Pittsburg,  Cleveland.  Nash  villa 
(via  Cincinnati  and  Louisville), 

nashlBgloa  sad  the  tiosth. 

7:6ft,  8:»,  B-.88.  10:10  (Dosbroesee  andOort- 
landl  Streets  10:20).  (Dining  Carl.  10:51 
(Dining  Can  a.  m..  11:66,  (Dining  Car)  f.lt 
(Dosbroesee  and  OorUandt  streets,  ir»),  (3:3* 
"  Congressional  Limited,"  all  Parlor  and 
Dining  Can).  S  rift.  1 :2ft.  (Dining  Oar).  i.H, 
(Dining  Car),  trie.  p.  m.  12:10  night.  Sun- 
day -  -'  8  86,  10:ft9.  (Dining  Car)  a.  m., 
1J:S8  (Dining  Car).  (» -as  "Oongreeslonal 
Umlted."  all  Parlor  and  Dining  Cars),  3:31, 
4  rift  (Dining  Car).  «4«  (Dining  Oar),  9  m 
p.  nr.  12:10  night. 

SOOTHXHN  RAILWAY.— Express  8:2».  4:1ft  p.m., 

12-Ju  night  dally. 
NORFOLK  AND  WESTERN    RAILWAY.  —  For 

Memphis  and  New  Orleans  3;as  p.  m.  dally, 

ATLANTIC  COAST  LINE. — Express  ft:H  a.  ox. 
and  v:'jft  p.  m.  dally. 

CHESAPEAKE  *  OHIO    RAILWAY  B:»5  a.  m, 

and  *  : '*  p.  m.  dally. 

SEA  HOARD  AIU  LINE  RAILWAY — "  Florida  and 
Metropolitan  Limited."  lxftft  p.  m.  daUy.  Ex- 
prsas.  i  -Mil  night  dally. 

rOU  OLD  POINT  COMFORT  and  NoKFOLK.— 
7  :S5  a.  m.  week  days  and  8:45  p.  m.  dally. 

ATLANTIC  CITY. -v:fto  a. m. and  1:9ft  p. ox.  week- 
days. Through  Vestlbaled  Trains,  Buffet 
Parlor  Cars  and  standard  Coachas. 

CAPE  MAT  —11:84  p.  m.  wssk-days. 

For  Points  on  New  York  and  Long  Branch  Ball 
road  (from  West  Twenty. third  Street  Station.) 
-  --5  a  m„  11:11),  1 :10.  iBalurdays  only).  1:15, 
•1  -M,  3  rlS,  4:10. 1:68  and  8:UV  p.  SB.  sundaya, 
7:55.  »:15  a.  m  .  4  M  p  ro  (from  Desbroasos 
andi'orllahdl  Streets).  3:110.  9:U)  a.  m  .  12:10, 

v  (Saturdays  only).  1 ::«.  »:10,  3 :40.  4 
5:10  and  7:00  p.  m.  Sundays,  8:1ft,  9:11  a.m., 
ft  lie  p.  cn. 

For  Philadelphia. 

Alio  (Debroasea  and  Corllaudl  Streets  8:10, 
7r».  7-55.  8:25.8:55.  »:».  pi.v.  )>enna  Limited) 
10:10  (Desbrosaes  and  OorUandt  Streets  lOtlo) 
(Dining  hi).  10:55  (Dining  far)  lliat  a.  m- 
■1 :5a  (Cluing  Car)  7:10  (Deabroeaee  and 
Cortland!  streets  IrJO)  i&i.  BsWk  3:55.4:24, 
4:28.  (Dining  Car)  t  ;V.  (Dining  Oar)  tsU, 
IDInlng  i  nr)  7:55.  a:25,  8:55.  Dilft  p.  m,  11:10 
night.  Sundays.  5:10.  "  :55,  (no  coaches)  8:25, 
h:S5.  »*i  (Limited).  9:58,10.85  (Dining 

C«r)  a.  m..  11:55,  (Dining  Oar)  i:U 
rpiDjlBfCar).  SrlS,  »:5»,  4 :26  (Dining  Car)  4  :5» 
(I)lnlng  Car ).  5:55,  (Dining  Car),  T:55  8: -aft 
8t55.  Drift  p.m..  12  :I0  night. 

Ticket  offloes  Nos.  till.  11V8,  1384,  HI,  and  Ml 
Broadway;  181  llfth  Avenue  (below  13d  St.); 
1  As  tor  Bouse;  West  Twenty-third  Street  Sta- 
tion; and  stations  toot  of  Desbrosaes  and 
Cortlaudt  streets :  I  Court  Street :  880  Fultoc 
street.  9B  Broadway  and  Pennsylvania  Annax 
Station.  Brooklyn;  Station.  Jersey  City.  Tha 
New  York  Transfer  Company  will  call  for  and 
check  baggage  from  hotels  and  residences 
through  to  destination. 

Telephone  ■■  »14  Eighteenth  Street"  for  Penn- 
sylvania Railroad  Cab  Service. 

t.  B.  HUTCHINSON.  t.  K.  WOOD, 

<ieneral  Manager.         Oen'l  Pass.  Agent. 


sustacss  tST.snsMte  iesr. 

EDWARD  V.  Q  ROKAW  &  Q  RO. 
STsTiONERS.    D    PHI8TERS.     D  Ut. 

^A  BROAD  STMCgT.  NEW  YORK. 

BLANK  BOOKS,  PRINTING, 
LITHOGRAPHING,  t  NOR  AVI  NC. 


Digitized  by  Google 
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Capital,  -  $250,000 
Surplus,   -    -  5157,182 

Immediate  Returns  for  Southern 
Collections 
United  States  Depository 


Birmingham^ 

N.  E.  BARKER.  President 
J.  II.  WOODWARD.  Vice  ] 
W.  P.  O.  HARDING.  Viee 
J.  H.  BARR.  Cashier 
W.  W.  CRAWKOKD,  A«rt.  Caa-tar 


EWALD  FLEITMANN.  President 
DAVID  C.  Tl  E  BOUT,  Vice  President 


EDWIN  S.  SCHENCK,  Vice 
HENRY  DIMSE,  Cashier 


National  Citizens  Bank 


OF  THE  CITY  OF  NEW  YORK 

Capita.,  _______ 

Surplus  and  Undivided  Profits,  - 
Deposits,  Sept.  30,1901,  - 

ACCOUNTS  SOLICITED 


$600,000; 
$4,664,900 


National  Bank  of  Commerce 

ST.  LOUIS,  MO. 
Capital,    -    -  $5,000,000 


SURPLUS  and  UNDIVIDED   PROFITS,  $3,300 


,0Q0  | 


W.  H.  THOMPSON.  Pnwldcnt 
J.  C.  VAN  BLARCOM.  Yio*  President  B.  F.  EDWARDS, 


Capital,  $1,500,OOJ} 

Surplus,  $1,500; 


....The  Philadelphia 

ORGANIZED    1 803  ML  ■  J    ■  I 

Philadelphia,  Pa     IMatlOlial  Bail 


N.  PaRKFR  SHORTRIDGF,  Prest.      I INCOIN  GODFREY,  1st  Vice  Pr*»t.      L.  L.  RUE,  2d  V.  P.  and 


II.  J.  k£S£R,  A_aC 


JAMES  H.  WILLOCK,  President 
THOMAS  W.  WELSH.  Jr.,  Cashier 


GEORGE  B.  BARRETT.  Vlca 
JAMES  M.  YOUNG,  Asst.  CnlH 


Second  National  Bank 


DEPOSITORY 
OF  THE  UNITED  STATES 


PITTSBURG,  PA. 


DEPOSITORY 
STATE  OF  PEN NSYi 


Capital,  $300,000  Surplus,  $1,000,000  Deposits,  $12,000,000 

Correspondence  of  Out-of-Town  Customers  will  command  our  Spec  al  Attention 
Collections  made  DIRECT  and  remitted  PROMPTLY 


f 


National  Bank  of  Redemption 


N 


THEOPHILUS  KING,  Vice  President 
PALMER  E. 


JAMES  B.  CASE,  President 

EDWARD  A.  PRESBREY,  Cashier 

DEPOSITS,  $11,000,000 

Capital,  $1,000,000  Surplus  and  Profits,  $550, 


— 


Central  


NATIONAL 
BANK  


Capital,  $800  000 
Surplus,  $200,000 
Und.  Profits.  $94.85* 


CLEVELAND 


TYNG  and  COMPANY 


BUFFALO 
NEW  YORK 

GOVERNMENT  and 
MUNICIPAL  BONDS 


GAS,  ELECTRIC  LIGHT 
STREET  RAILWAY  BON 


p|)enison,  jpior  &  Co. 

%  bMikers 

CLEVELAND  i.  ]    >£ ■■  -r  :.:3^^TQhl 

High  Grade  .v. .»»,  . 
Municipal  and  Corporation  Bonds 


THE  NEW  YORK  FINANCIER 


COLLECTIONS  CORRESPONDENCE 
A  SPECIALTY  INVITED 


CAPITAL 
$400,000 

Surplus  and 
Profits 

$128,000 


UNITED  STATES 
DEPOSITORY 


FOURTH 
NATIONAL 
BANK 

ATLANTA,  GA 


JAMES  W.  ENGLISH,  President 
WALKER  P.  INMAN,  Vlco  President 


JOHN  K.  OTTLEY,  Cashier 
CHAS.  I.  RYAN,  Asst.  Cashier 


LOGAN  C.  MURRAY 

President 

J.  a  BOCKEE 

Vice  President 


CHARLES  WARREN 
Cashier 


******* 
******* 

infill 

•  -.  ■        n%  4-  '. 
i****$4 
It***** 
t****3 

XT*  t^Xi 

$:&**& 
***** 

lit 


American  National  Bank 

LOUISVILLE,  KY. 

United  States  Depository       State  of  Kentucky  Depository 

Capital  and  Surplus,  $900,000 


******* 
******* 
******* 
******* 
******* 
******* 

%%%m% 
******* 
******* 
******* 
******* 


UNSURPASSED 
EXCELLENCE 


of  Service  for  Collections 

on  Louisville 
AND  IN  KENTUCKY 

TENNESSEE 

AND  OTHER 

SOUTHERN  STATES 


Digitized  by 


Google 


THE  NEW  YORK  FINANCIER 


The 

E.  A.  POTTER.  President                       O.  B.  SHAW,  Vice  President 
JOY  MORTON.  Vice  President              J.  R.  CHAPMAN.  Cashier 
JOHN  JAY  ABBOTT.  Asst.  Ca.hier       O.  C.  DECKER.  A«»t.  Cashier 

American  Trust  and  Savings  Bank 

CHICAGO 


Capital, 
Profits, 


$1,000,000 
$390,000 


DEPOSITS.  $14,000,000 


Collectioru  and  Accounts  of  Banks  and  Bankers 

Solicited 


First  National  Bank 

fllLWAUKEE,  WIS. 


UNITED     STAT  ES  DEPOSITORY. 


Capital,  One  Million  Dollars.      Surplus  and  Profits,  $768,000 

Transacts  a  General  Banking  and 
Foreign  Exchange  Business. 
Collections  Promptly  Made  and  Remitted. 
Correspondence  Invited. 


F.  G.  BIGELOW,  President 


WM.  BIGELOW,  Vice  Prest. 
T.  E.  CAMP,  Assistant  Cashier. 


FRANK  J.  KIPP,  Cashier 
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e  savings  a 

!i  SX  DETROIT,  MICH.  v/f 


■     GEO.  H.  RUSSEL 


-L     R.  W.  GILLETT 


Pre«ldent 


Vice  President 


H.  C.  POTTER,  Jr. 

Vic. 

;     R.  S.  MASON 


Cashier 


Capital, 

$500,000 

Surplus, 

$  I  00,000 


A.  E.  WING 

H.  P.  BORGMAN 

Assistant  Cashier 

E.  A.  SU  N  DERLIN 

Auditor 


Dl  RECTORS 

R.  W.  GILLETT  R.  A.  ALGER  TRUMAN  H.  NEWBERRY 

w.  c.  McMillan  c.  l.  freer  h.  McMillan 

H.  B.  LEDYARD  R.  S.  MASON  PETER  WHITE 

HENRY  RUSSELL  GEO.  H.  RUSSELL  W.  H.  ELLIOTT 

H.  M.  CAMPBELL  H.  C.  POTTER.  JR.  F.  J.  HECKER 

COMMERCIAL  and  SAVINGS  DEPARTMENTS 


r 


Buy  and  Sell  Foreign 
Exchange,  all  classes  of 
Government  Bonds,  and 
•aaue  Circular  Letters 
of  Credit  for  Travelers' 
use,  available  In  any 
part  of  the  World 


First 
National 
Bank  of 
Chicago 
III. 


COLLECTIONS 
Carefully  Made  and 
Promptly 


Capital  $5,000,000 

* 

J.  B.  FORGAN 


\  / 


D.  R.  FORGAN 

View  I'reiMileitt 

GEO.  D.  BOULTON 

Vli-i-  Pr»'sl<l»-rit 

R.  J.  STREET 

C«shier 

HOLMES  HOGE 

Asst.  C'juthier 

AUGUST  BLUM 

A*Ht.  Cn-nhW-r 


/\  FRANK  E.  BROWN 


CHAS.  N.  GILLET 

A**t.  Cnnhlvr 

EMILE  K.  BOISOT 

MatuiB-T  Boml  Dept. 

JOHN  E.  GARDIN 

Mitr.  FurfiKti  F.x.  Dept. 

MAX  MAY 

Asst.  Mgr.  Fon-lKii  Ex.  Dept. 

FRANK  O.WETMORE 

Auditor 


Surplus  $5,500  000 


THE 


NATIONAL  4 


BANK 


CAPITAL, 

SURPLUS, 

DEPOSITS, 


OF  CHICAGO 

-  $3,000,000 

-  $900,000 

-  $36,000,000 


• - 

3V 


--- 


JOHN  C.  BLACK,  President 
ISAAC  N.  PERRY,  Vice  President 
GEO.  M.  REYNOLDS.  Cashier 
"    IRA  P.  BOWEN,  Asst.  Cashier 
BENJ.  S.  MAYER,  Asst.  Cashier 
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AMERICAN 


Capital,  I NSALI  $350,000 

or  <? 

//V0/ANAPOUS 


JOHN  PERRIN.  President  B.  A.  SCHLOTZUAUEB.  Cashier 

THEO.  STEMPKEL.  Asat.  Cashier  ANDREW  HM1TU.  Asst.  Cashier 


Only  Armor  Plata  Vault  In  Indiana 


Tries  to  Ret  the  Money  for  pvery  Collection 

75  prominent  Indianapolis  huHlneju  men  are  shareholders 

Directors  all  in  active  liu.*lneB».  meeting  dally 

SENDS  INDIANA  CHECKS  DIRECT 

February  4.  1001.  commenced 

July  15.  1001.  Dep.»its  Sl.213,223.03 


Commercial  Trust  Company  of 

New  Jersey 

(Jersey  City,  N.  J.) 
Statement  at  the  Close  of  Business,  June  29,  1001. 

ASSETS.  LIABILITIES. 

Stocka  and  Bonds                                           $745,805.00     Capital    *SO0,000J» 

Mortgages                                                          255,825.00     Surplus    5O0,0OO-<» 

Loans,  Demand  and  Time                                 1,589,628.28     Undivided  Profits   63.342.98 

Bills   Purchased                                                       82,390.00      Deposits    3^37,604JO 

Banking  House                                                   569,507.54     Certified  Checks   7327.47 

Furniture  and  Fixtures                                         6,67237     Reserve  for  Taxes   9,050.00 

Due  from  Banks   156,351.23 

Accrued  Interest   14,36331 

Cash  on  Hand  and  In  Bank   897,281.42 


S4,3 17324.65  S4,3 17324* 


JOHN  W.  HARDEN BERGH,  President.  ROBERT  S.  R08S,  Vice-President 

GEORGE  W.  YOUNG,  Vice-President.  OSCAR  L.  GUBELMAN,  Secretary  and  Treasurer. 


Commenced  Business  January  2d,  1900. 
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OHIO  BANKERS  ASSOCIATION. 


ELEVENTH  ANNUAL  CONVENTION  HELD  AT  CLEVELAND,  OHIO,  ON  OCTOBER 

TWENTY-THIRD  AND  TWENTY-FOURTH. 

Detailed  Report  of  the  First  Days  Proceedings, 


(Special  to  "The  Financier.") 


a Cleveland,  Ohio,  October  23,  1901. 
HE  eleventh  annual  convention  of  the  Ohio 
Bankers  Association  was  held  In  this  city, 
Wednesday  and  Thursday,  October  23rd  and 
24th,  and  proved  one  of  the  most  successful  In 
the  history  of  the  Association.  The  attendance 
was  large  and  the  bankers  took  great  Interest  In  the  various 
questions  which  came  before  the  gathering  for  decision. 


The  convention  was  called  to  order  by  the  president,  Mr. 
J.  C.  Rcbcr. 

The  President :— Gentlemen  and  Members  of  the  Ohio  Bank- 
ers' Association:  The  eleventh  annual  convention  of  the  Ohio 
Bankers'  Association  is  now  in  session  and  open  for  such  busi- 
ness as  may  properly  come  before  it.  It  is  right  and  proper  at 
the  beginning  of  our  session  that  we  invoke  God's  blessing  on 
what  we  shall  do  in  the  convention.  You  will  please  rise  while 
Rev.  Dr.  McGrcw  will  open  with  prayer. 

The  President :— We  will  now  have  the  pleasure  of  an  ad- 
dress of  welcome  to  the  city  by  Rev.  Harris  R.  Cooley.  Di- 
rector of  v-harities  of  the  city  of  Cleveland,  on  behalf  of  the 
.Mayor  of  Cleveland,  who  is  unavoidably  absent. 

Address  of  Rev.  Harris  R.  Cooley. 

Mr.  President  and  Gentlemen : — I  regret  very  much  indeed 
that  our  mayor  is  not  able  to  be  present  to-day— that  he  is 
out  of  the  city,  and  I  extend  to  you  as  his  representative  the 
formal  welcome  of  our  municipality.  Wc  arc  very  glad  to  have 
you  come  here.  We  welcome  you  to  the  institutions  which 
are  here.  It  has  seemed  for  the  last  few  years  that  the  banks 
were  growing  rapidly,  and  yet  they  all  of  them  seem  to  suc- 
ceed, and  we  are  especially  proud  of  those  institutions  as  they 
have  stood  so  firmly  and  so  steadfastly  in  the  past.  And  we 
are  especially  glad  at  the  present  time  that  the  National  As- 
sociation has  come  to  Cleveland  to  select  one  of  our  honored 
bank  officials  as  the  president  of  the  National  Association. 

We  welcome  you  also  to  the  city  that  is  to  be.  We  feel 
that  upon  this  lake  shore  we  are  to  build  and  have  a  city  of 
the  future.  The  old  alchemists  dreamt  of  the  time  when  they 
should  be  able  to  convert  refractory  metals  into  gold ;  and 
here  upon  this  lake  shore,  at  a  meeting  place  of  gold  and  iron 
ore,  we  are  realizing  the  dream  of  the  alchemists,  and  arc  re- 
turning refractory  metals  into  gold.  And  wc  have  great  faith 
in  the  future  of  this  city,  and  we  trust  that  you  will  in  measure, 
at  least,  share  this  with  us,  as  you  have  heretofore,  the  great 
opnortunities  of  future  wealth  and  future  industry. 

We  are  glad  as  a  municipality  and  city  to  welcome  you  here. 
And  sometimes  wc  find  when  wc  have  entertained  guests  in 
our  home,  that  after  all  the  work  and  entertainment,  somehow 
our  home  is  richer,  brighter  and  happier  because  of  it.  And  so 
we  will  have  the  feeling,  too,  that  wc  have  had  your  presence 
here  and  given  you  this  welcome,  and  after  you  have  gone 
away  our  city  will  be  richer  and  stronger  for  that  which  makes 
for  that  trade  and  industry  and  uprightness,  because  you  have 


been  present.  Again  regretting  the  absence  of  the  mayor  to- 
day, in  behalf  of  our  municipality  I  extend  to  you  a  hearty 
and  cordial  welcome  to  our  city. 

The  President : — Cleveland  does  not  do  things  by  halves. 
Wc  have  had  a  very  cordial  welcome  from  Dr.  Cooley.  We 
arc  going  to  have  an  address  of  welcome  now  from  the  bank- 
ers of  Cleveland  for  the  Bankers'  Association  by  Mr.  T.  H. 
Wilson. 

Address  of  T.  H.  Wilson. 

Mr.  President  and  Members  of  the  Ohio  Bankers'  Associa- 
tion :— You  come  to  our  city  before  the  cloud  of  sorrow  and 
gloom  which  since  the  6th  of  September  has  hung  over  us 
has  passed  away.  The  emblems  of  mourning  for  our  mar- 
tyred president  have  hardly  yet  been  laid  away.  We  are  yet 
benumbed  and  appalled  "by  the  deep  damnation  of  his  taking 
off."  Treacherously  struck  down  by  one  whom  he  was  about 
to  greet  in  the  kind  and  dignified  way  many  of  us  remember 
so  well,  it  is  high  praise  for  our  people  that  in  the  exercise 
of  calm  restraint  the  miserable  assassin  was  permitted  to  have 
his  case  heard  in  an  orderly  way  in  the  public  cotirt  of  jus- 
tice. Our  President,  so  beloved  throughout  the  whole  land, 
belonged  peculiarly  to  our  own  State.  Within  it  he  was  born. 
From  his  entrance  into  political  life.  Ohio  has  delighted  to 
honor  him.  Wc  may  differ  in  our  political  opinions,  but  no  one 
doubted  that  William  McKinlcy  had  always  at  heart  the  ma- 
terial well  being  of  the  people.  "The  advance  agent  of  pros- 
perity" he  certainly  proved  to  be.  Our  nation  under  his  four 
and  one-half  years'  guidance  occupies  a  place  among  the  pow- 
ers of  the  world,  higher  than  ever  before 

The  memory  of  this  pure-minded,  loveable  Christian  gentle- 
man will  be  an  inspiration  for  good  to  generations  yet  unborn. 

Notwithstanding  this  shadow  of  grief  which  yet  rests  upon 
our  country,  we  may  congratulate  ourselves  upon  the  contrast 
between  present  conditions  and  those  existing  at  your  first 
meeting  in  this  city  just  eight  years  ago.  Then,  labor  was  un- 
employed, and  our  manufactories  were  smokeless  and  silent; 
hundreds  of  thousands  of  dollars  withdrawn  from  savings 
banks  were  stored  in  safe  deposit  boxes  or  had  been  deposited 
in  stockings.  Business  was  prostrate ;  credit  and  confidence 
sadly  impaired;  trade  well  nigh  paralized,  and  wholesale 
obliteration  of  values.  How  different  to-day.  Labor  fully 
employed  and  well  paid:  manufactories  running  day  and 
night,  and  yet  not  able  to  fill  demands  for  their  product.  What 
a  change  in  eight  short  years — five  years  we  might  say,  for  the 
paralysis  in  business  did  not  end  until  November,  1896. 

We  have  witnessed  great  changes  in  the  business  world 
during  the  last  three  years.  This  has  been  a  time  of  mam- 
moth combinations  and  "high  finance."  Many  thoughtful  ob- 
servers are  holding  their  opinions  as  to  the  outcome,  in  re- 
serve, in  the  belief  that  a  few  years  must  elapse  before  we 
shall  know  whether  these  colossal  consolidations  and  combina- 
tions prove  to  be  for  the  general  good  or  not. 
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One  striking  change  you  have  all  no  doubt  taken  notice  of. 
I  refer  to  the  enormous  inflation  in  collaterals.  Private  part- 
nerships, incorporated  companies,  of  good  standing  it  might 
be.  but  on  the  stock  of  which  no  loans  could  be  negotiated 
away  from  the  localities  where  situated.  These,  with  a  large 
percentage  of  water  added,  have  been  capitalized  and  the 
stocks,  preferred  and  common,  listed  in  New  York  with  a 
current  quotable  value  from  day  to  day.  The  needy  borrower 
interested  in  manufacturing  does  not  now  need  to  beg  a  loan 
from  his  local  bankers,  for  he  can  go  to  any  financial  center 
and  borrow  on  his  "industrials."  If  he  has  not  been  "con- 
solidated" out  of  his  position,  and  even  if  he  has,  his  duties 
arc  more  simplified  than  in  former  years.  The  energy  and  fire 
formerly  employed  in  buying  cheap  and  selling  in  fierce  com- 
petition with  rivals,  are  now  more  agreeably  employed  watch- 
ing the  tape  and  following  the  movements  of  the  stock  market. 

Banking  has  also  been  undergoing  some  changes.  Trust 
companies  are  coming  to  the  front,  and  a  great  many  of  them. 
These  excellent  institutions,  so  useful  as  trustees,  executors 
and  administrators,  do  not  refuse  time  deposits,  at  a  liberal 
rate  of  interest.  With  a  laudable  desire  to  serve  the  public, 
they  also  pay  a  moderate  rate  of  interest  upon  deposits  sub- 
ject to  call. 

As  a  natural  result  commercial  banking  on  old  lines  has 
been  to  some  extent  modified  and  its  field  restricted. 

Notwithstanding  the  changes  which  arc  taking  place  in  bank- 
ing, there  are  some  features  of  it  which  do  not  change,  nor 
never  will.  One  fact  always  well  to  keep  in  mind  is  that  a  de- 
posit never  ceases  to  be  a  debt.  This  fact  in  good  times,  if  not 
sometimes  forgotten,  is  often  obscured.  At  intervals  longer  or 
shorter  timid  depositors  take  fright  and  demand  their  money, 
and  usually  all  at  the  *-ame  time.  Even  those  less  alarmed, 
through  curiosity  it  may  be,  call  around  just  to  *ee  whether 
the  money  can  be  got  or  not. 

Are  not  our  best  and  soundest  institutions,  which  pay  in- 
terest, a  little  to  blame  for  the  unreasoning  panic-stricken 
feeling  which  pervades  communities  at  recurring  intervals? 

Docs  not  the  practice  so  widely  prevailing  of  paying  deposi- 
tors on  demand,  without  the  enforcement  of  the  time  rule,  un- 
der which  the  money  is  deposited,  educate  many  into  the  belief 
that  their  money  is  ready  for  them  whenever  they  ask  for  it? 

If,  in  payment  of  any  considerable  amounts,  the  thirty  or 
sixty  day  notice  rule  should  be  insisted  upon,  depositors  would 
soon  understand  that  their  money  was  not  laid  away  in  the 
vaults  to  be  produced  whenever  called  for,  with  the  interest 
added. 

Just  now  in  these  prosperous  times,  when  there  is  appar- 
ently not  a  cloud  upon  the  financial  sky  and  no  reason  to  look 
for  a  general  financial  disturbance  for  a  long  time  to  come,  is 
the  fit  season  to  set  in  operation  careful  and  correct  methods. 
If  the  rules  under  which  money  is  lodged  with  interest  paying 
institutions  were  wisely  and  discriminatingly  enforced  there 
would  be  much  less  trouble  when  the  wind  shall  change  and 
financial  squalls  arise. 

It  is  a  matter  of  surprise  that  the  numl>cr  of  national  banks 
in  Ohio  has  within  the  last  year  increased  from  two  hundred 
and  sixty  to  two  hundred  and  eighty-eight,  and  the  number  of 
state  banks  from  one  hundred  and  eighty-one  to  two  hundred 
and  ten,  an  increase  in  all  of  fifty-seven,  or  nearly  13  per  cent. 
A  rate  of  interest  far  in  excess  of  the  growth  of  population. 

I  have  wandered  far  away  from  the  commission  laid  upon 
me  by  my  brother  bankers  of  this  city,  which  was  simply  to 
greet  you  most  heartily  in  their  behalf.  We  arc  glad  to  have 
you  with  us.  We  bid  you  a  hearty  welcome  to  this  rapidly 
growing  city  on  your  northern  borders.  It  is  our  hope  that 
the  sessions  of  our  convention  may  be  interesting  and  profit- 
able, and  that  your  recollections  in  days  to  come  of  the  conven- 
tion of  1901  may  not  be  in  the  least  degree  unpleasant. 
Response  by  Casper  H.  Rowe. 

Mr.  President  and  Gentlemen : — We  certainly  regret  the  ab- 
sence of  his  honor  the  mayor,  but  welcome  the  kindly  words 


spoken  by  the  gentleman's  representative.  In  coming  to  this 
beautiful  city  to  hold  our  convention,  and  to  meet  the  bankers, 
merchants  and  citizens  generally,  we  feel  that  we  are  not  en- 
tirely strange  to  you.  On  two  other  occasions  quite  similar 
to  the  present  one  you  extended  the  glad  hand  of  welcome 
We  were  your  guests.  We  parted  with  the  happiness  and  the 
brightness  which  has  been  spoken  of  in  the  address  to-day. 

Your  financial  institutions  are  a  credit  to  any  city  or  to  any 
state.  Your  business  men  possess  those  elements  of  progress, 
advancement  and  philanthrophy  which  enrich  the  community 
in  which  they  live.  The  names  of  those  benefactors  like 
William  and  Leonard  Case,  Joseph  r'crkins,  J.  H.  Wade.  Henry 
Chisholm,  Amasa  Stone,  and  many  others,  not  only  spread  1 
kind  influence  among  the  residents  of  your  own  city,  but 
arc  known  to  the  state  at  large,  and  give  a  beneficence  and  1 
benevolence  which  is  profited  and  enjoyed  by  them  as  well.  In 
speaking  for  the  members  of  the  Ohio  Bankers'  Association.  1 
beg  to  extend  to  you  their  most  kindly  thanks  for  your  irra- 
crosity  and  goodness,  and  hope  that  we  shall  sec  you  aga  n 

President's  Address. 

Gentlemen  of  the  Ohio  Bankers'  Association It  arTirds 
me  very  gTeat  pleascure  to  meet  you  again  in  convention.  I 
see  before  me  many  familiar  faces,  and  also.  I  am  gald  to  say, 
many  new  ones.  A  good  thing  is  certain  to  attract  attention 
sooner  or  later.  It  has  taken  time,  advertising,  and  >ome  post- 
age to  bring  these  new  members  to  a  realization  of  the  bene&s 
of  our  association,  but  now  that  they  are  here.  I  am  sure  they 
will  lend  their  influence  toward  a  further  increase  of  cur  num- 
ber. 

At  this  place  in  our  programme,  it  has  been  customary  i: 
all  previous  conventions  to  present  the  president's  annual  iii- 
dress.  On  this  particular  occasion,  were  it  one  of  my  pre- 
rogative* to  ignore  precedents,  I  would  prefer  making  this  ad 
dress  the  last  number  for  the  last  session  of  the  convention, 
and,  then  like  some  of  our  congressional  friends  noted  for  tht:r 
loquacious  eloquence,  I  would  ask  leave  to  print. 

The  past  year,  while  it  has  been  one  of  events,  has  an  un- 
broken record  as  a  year  of  prosperity.  There  have  been  1  few 
ripples  on  the  surface  of  the  currents  of  trade  and  commerce, 
but  no  serious  hindrances  have  disturbed  the  even  progress  of 
business,  or  checked  the  tide  of  wealth  that  has  already  nude 
this  the  richest  nation  on  the  face  of  the  globe. 

A  Cheering  Outlook. 

Notwithstanding  the  partial  failure  of  crop?  in  certain  ac- 
tions of  our  land,  the  cereal  products  of  our  soil  are  sufficient 
not  only  to  feed  our  own  people,  but  to  supply  other  nations 
with  the  staff  of  life;  at  the  same  time  wc  can  spare  sufic:rat 
cotton  to  clothe  them;  our  mines  have  been  prolific  in  ihnr 
streams  of  gold  and  silver;  but  richer  than  these  lias  been  the 
almost  incalculable  wealth  of  iron,  copper,  coal  and  oil  that 
have  been  brought  to  the  surface  and  made  to  serve  their  use- 
ful purpose.  Our  export  trade  has  grown  with  marvel 
rapidity  during  the  past  five  years  and  out  of  all  proportion  to 
our  imports.  During  that  period  the  balance  of  trade  has  Ven 
in  our  favor  to  the  extent  of  twenty-five  hundred  million  dol- 
lars. In  other  words,  our  sales  abroad  have  been  five  hun- 
dred millions  dollars  annually  in  excess  of  our  purchases  We 
arc  no  longer  troubled  by  the  fear  that  England  will  disturb 
the  money  market  by  sending  home  our  securities  now  hell 
abroad;  we  have  already  liquidated  a  large  portion  of  them, 
and  are  now  lending  her  the  money  to  tide  her  over  her  own 
troubles.  Even  Germany,  Russia,  Austria  and  the  NVher- 
lands  arc  our  debtors  and  interest  rates  are  still  so  1."  that 
our  government  two  per  cents  command  a  large  premium 
Our  financiers  have  already  funded  the  debt  of  our  neighS^r- 
ing  Spanish-American  republic,  and  while  we  are  bird!? 
prepared  a%  yet  to  do  a  like  service  for  our  Anglo-Saxon 
friends  across  the  water,  it  is  not  an  extravagance  to  say  tilt 
a  few  years  hence  we  may  be  able  to  do  that  also. 

How  long  will  this  era  of  prosperity  continue  is  the  quetv  a 
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uppermost  in  the  minds  of  those  now  in  business,  as  well  as 
those  who  contemplate  entering  the  arena  of  trade.  Tre- 
mendous as  are  the  enterprises  now  in  active  operation,  others 
are  being  promoted  and  organized,  and  there  appears  to  be 
abundant  capital  for  all,  and  some  to  spare.  Just  the  same  it 
is  a  historical  fact  that  times  of  great  financial  prosperity  arc 
followed  by  periods  of  depression  and  financial  disaster.  The 
establishment  of  the  gold  standard  has  made  all  our  currency 
of  equal  or  level  value;  there  is  probably  no  likelihood  in  the 
near  future  that  the  yellow  coin  will  be  locked  up,  as  has  been 
the  case  on  several  occasions  in  the  past.  It  is  hardly  proba- 
ble that  the  greenback  will  in  the  future  be  used  as  an  endless 
chain  to  drain  the  national  treasury  of  its  gold  reserves,  but 
it  is  still  a  menace,  and  it  would  be  in  the  line  of  progress  to 
place  it  in  honorable  retirement. 

Wall  Street  Market  a  Menace. 

To  my  mind,  the  greatest  menace  to  present  prosperity  is 
Wall  street's  stock  market.  I  recognize  the  fact  (hat  the  pur- 
chase of  securities  of  all  kinds,  on  margins,  has  grown  to  be 
a  regular  and  wondrously  large  business,  and  that  it  is  legal- 
ized by  our  courts ;  also  that  an  individual,  firm,  or  corporation 
has  optional  privileges  under  the  law,  and  that  it  is  nobody's 
business  but  their  own  whether  they  win  or  lose:  but  when 
through  wild,  daring  and  reckless  speculation  on  capital  be- 
longing to  others,  they  precipitate  a  panic,  and  force  the  mer- 
chant and  trader,  the  manufacturer  and  producer  into  trouble, 
it  becomes  the  business  of  the  general  public.  Would  it  not  be 
quite  as  legitimate  for  the  otcel  Trust,  which  is  a  producer 
of  wealth,  to  call  on  the  national  trcasurv  for  relief  as  it  is  for 
the  bulls  and  bears  of  Wall  street  to  do  so.  As  Treasurer 
Roberts  has  well  said :  "The  treasury  ought  not  to  be  asked 
to  follow  the  shuttlecock  of  speculation,  nor  the  vagaries  of 
traffic.  It  should  protect  the  public  funds  and  do  no  harm  to 
the  millions  of  our  people." 

Protest  Against  New  York  Banking. 

Along  with  our  manufacturers'  trusts  and  our  amalgamation 
of  labor  organizations,  we  have  also  something  akin  to  money 
trusts.  There  appear  to  be  several  of  them,  with  headquar- 
ters in  New  York.  These  vast  aggregations  of  capital  arc  not 
fancies;  they  actually  exist,  and  whether  in  effect  they  arc  a 
safe-guard  or  a  menacing  danger  depends  largely,  or  I  might 
say  entirely,  on  the  judgment  and  disposition  of  the  men  who 
control  them.  Their  power  and  disposition  to  protect  the  stock 
market  and  avert  a  panic  was  recently  manifested,  and  was 
sufficiently  potent  to  check  any  tendency  in  that  direction. 
Twice  within  the  last  decade  the  banks  of  New  York  City  have 
practically  suspended  payment.  If  the  combinations  now  be- 
ing effected  in  banking  circles  arc  as  cohesive  in  their  action 
as  were  the  clearing  house  institutions  of  those  days,  they 
should  be  able  to  control,  to  a  degree  at  least,  by  restrictive 
limitation*,  the  operations  of  jhc  stock  exchange,  and  if  not 
competent  to  do  this,  we  western  bankers  prefer  that  in  time  of 
trouble  they  will  not  assume  to  relieve  themselves,  by  throwing 
the  entire  burden  on  the  banks  of  the  country,  while  they,  at 
the  same  time,  retain  many  millions  of  our  money  locked  up 
in  their  vaults.  Clearing  house  certificates  may  be  a  con- 
venient vehicle  for  carrying  clearing  house  balances,  but  they 
are  not  available  for  payrolls  or  maturing  bills,  and  cannot, 
therefore,  be  used  to  advantage  in  satisfying  the  demands  of 
bank  depositors. 

Trusts. 

The  subject  of  trusts  has  been  handled  by  so  many  of  the 
great  minds  of  this  country,  and  so  many  excellent  arguments 
have  been  presented  for  and  against  great  business  combina- 
tions, that  it  is  difficult  for  the  ordinary  thinker  to  reach  the 
point  of  conviction  on  either  side. 

The  growth  and  development  of  these  monster  aggrega- 
tions during  the  past  few  years  has  been  so  rapid  that  their 
effect  is  not  yet  fully  and  clearly  defined.  The  statement  that 
strikes,  labor  riots,  higher  prices  of  commodities  and  numer- 
ous other  specific  evils  are  chargeable  to  the  trust  system  is 


not  well  sustained.  On  the  other  hand,  it  is  hardly  probable 
that  the  unexampled  and  prodigious  prosperity  now  extant 
throughout  our  national  domain  is  due  to  this  same  factor. 
That  trusts  arc  not  an  unmixed  good  is,  however,  clearly 
evident;  that  they  are  an  unmixed  evil  remains  yet  to  be 
proven. 

That  which  conserves  to  the  prosperity  and  happiness  of  the 
greater  number  is  a  public  good,  and  is  much  to  be  desired. 
At  the  same  time  that  concurrent  law,  proclaiming  the  sur- 
vival of  the  fittest,  frequently  operates  against  the  majority. 
Likewise  it  is  an  axiom,  that  the  strong  are  the  survivors  in 
the  struggle  with  the  weak.  It  is,  therefore,  highly  probable 
that  combinations,  trusts,  or  aggregations  under  some  other 
name,  if  properly  organized  and  conducted,  are  here  to  stay, 
let  the  effect  be  what  it  may.  During  the  past  eight  or  ten 
years  many  states  have  adopted  stringent  anti-trust  laws,  and 
yet  in  those  very  state>  there  has  been  an  enormous  increase 
in  the  capital  and  labor  employed  by  these  consolidated  cor- 
porations. The  abolition  of  the  trust  seems  to  be  beyond  the 
reach  of  legislative  power.  Consolidations  insure  a  great 
saving  in  the  cost  of  production  and  the  influence  of  this  sav- 
ing is  toward  the  reduction  of  the  prices  on  retailed  articles. 
If  the  trust  undersells  the  individual,  firm  or  corporation,  do- 
ing business  in  the  same  or  in  similar  lines,  the  people  have 
the  benefit  of  lower  prices,  and  if  through  its  broader  influ- 
ence the  trust  opens  to  this  country  the  doors  to  foreign  trade, 
and  thus  materially  increases  our  exports,  the  result  is  cer- 
tainly a  public  good. 

If  the  individual,  firm  or  corporation  is  thereby  driven  into 
the  bankruptcy  courts,  it  is  to  them  a  destroying  evil.  If  the 
trust  curtails  its  production  with  a  view  to  stimulate  prices  of 
its  product,  or  reduce  wages  to  increase  its  profits,  thereby  en- 
tailing injury1  and  possibly  poverty  on  the  laboring  classes- 
conditions  abhorrent  to  the  mind  of  every  right-minded  citi- 
zen—then and  from  this  standpoint,  we  condemn  it  as  an  un- 
righteous evil. 

Another  view:  If  engaged  in  a  manufacturing  enterprise 
and  doing  business  on  a  non-accumulating  profit  basis,  strug- 
gling along,  hoping  against  hope,  looking  into  the  dim  pro- 
spective for  possible  encouragement,  we  yearn  with  an  in- 
expressible longing  to  see  the  trusts  coming  in  our  direction, 
and  when,  to  get  us  out  of  the  way,  it  throws  its  unfoulding  and 
protecting  arms  about  us,  pays  us  double  value  for  our  busi- 
ness, in  cash,  an  dthen  in  addition  presents  us  with  a  liberal 
amount  of  common  and  preferred  stock  as  a  reward  of  merit, 
we  arc  ready  to  say,  as  we  hand  over  our  doubtful  assets, 
"Now  lettcst  thou  thy  servant  depart  in  peace,"  for  the  trust 
is  a  good  thing. 

For  the  banks  and  bankers  of  the  smaller  cities  and  towns 
the  trust  is  anything  but  a  benefit.  The  local  concern  has 
been  both  depositor  and  borrower;  through  the  process  of 
absorption  its  individuality  has  been  lost,  and  with  it  has  gone 
practically  all  its  banking  business.  The  depositing  and  bor- 
rowing is  now  done  on  the  larger  scale  in  New  York,  Chicago, 
or  some  other  large  money  center.  As  another  result,  commer- 
cial paper  is  rapidly  disappearing,  and  at  the  present  rate  of 
decrease,  it. will  soon  be  a  thing  of  the  past.  The  trust  is  in- 
jurious to  the  smaller  investor,  in  that,  through  the  centrali- 
zation of  its  financial  business,  it  limits  the  means  of  invest- 
ment in  local  stocks  to  such  a  degree  that  it  is  difficult  to  find 
employment  for  capital  in  stock  investments,  outside  of  the 
trust  stocks  or  securities  of  our  great  railroad  systems.  The 
timid  owner  of  a  small  capital  does  not  care  to  venture  into 
unknown  seas;  he  shrinks,  appalled,  from  the  watery  waste. 
Because  of  the  rapid  accumulation  of  wealth  through  the  pro- 
ducts of  the  farm  and  of  labor,  mortgage  loans  arc  also  scarce 
and  rates  of  interest  generally  so  low,  that  after  paying  taxes 
but  little  is  left  for  the  lender.  However,  as  we  arc  seeking 
the  greatest  good  for  the  greatest  number,  we  must  not  lose 
sight  of  the  well  established  fact  that  cheap  money  is  not 
merely  a  stimulant  to  business  activity,  but  is  in  itself  an  evi- 
dence of  general  strength  and  prosperity.    The  depres-ion  of 
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interest  rates  in  America  to  a  point  below  that  of  any  other 
nation  in  the  world,  and  the  wondrous  accumulations  of 
wealth  now  bringing  our  Anglo-Saxon  friends  from  across  the 
sea  to  our  shores  as  borrowers,  and  the  elevation  of  the  wage 
scale  to  the  highest  standard  the  world  lias  ever  known,  should 
be.  to  say  the  least,  an  encouragement  to  both  the  laborer 
and  the  capitalist.  How  much  or  how  little  of  this  is  due  to 
the  trust  wc  are  unable  to  say.  but  time  will  develop  its  vir- 
tues and  its  abuses  wilt  as  surely  manifest  themselves  as  the 
giant  grows  in  strength  and  intlucncc.  And  should  the  neces- 
sity for  trust  regulation  or  even  prohibition  become  apparent 
to  the  people  of  this  country,  wc  may  rest  assured  that  the  will 
of  the  people  will  prevail. 

Labor. 

How  does  the  trust  affect  labor?  For  so  closely  are  labor 
and  capital  related,  that  considering  the  one  in  a  general  way, 
the  other  may  not  be  ignored.  The  community  of  interest 
existing  between  these  two  most  potent  forces  makes  it  abso- 
lutely necessary  that  they  work  together  in  harmonious  ac- 
tion to  insure  success  and  prosperity  for  cither.  Labor  trou- 
bles, as  wc  call  them,  are  a  thing  of  comparatively  recent 
years.  There  was  a  time  within  the  memory  of  the  older 
generation  when  the  laborer  and  the  capitalist  worked  together 
at  the  same  bench,  the  same  forge,  and  the  same  counter.  They 
were  then,  as  now,  considered  indispensable  to  each  other.  The 
first  disturber  of  this  familiar,  happy  and  contented  condition 
was  the  labor  saving  machine  and  the  factory  system.  The  in- 
troduction of  machinery  was  strongly  opposed  by  the  laboring 
classes,  on  the  ground  that  employment  for  those  who  toiled 
with  the  hand  would  become  scarce  and  unrcmuncrativc.  To 
their  surprise,  it  had  a  directly  contrary  effect ;  more  laborers 
were  needed  than  ever.  So  diversified,  however,  were  the 
bearings  of  this  new  and  hitherto  unknown  system,  that  it  was 
difficult  to  arrange  an  equitable  wage  scale  that  would  be  sat 
isfactory  to  the  interested  parties.  Under  the  old  order,  the 
employer  exercised  a  sort  of  paternal  guardianship  over  the 
employee — he  knew  him  personally.  Under  the  new  system, 
the  employer  ceased  to  be  in  personal  touch,  for  he  had 
ceased  to  be  a  personal  element.  Th  grouping  of  capital  into 
great  corporation*  made  it  difficult  for  the  laborer  to  make  an 
individual  bargain ;  hence,  owing  to  the  unequal  relations, 
labor  was  compelled  to  organize — first  the  shop  organization, 
then  the  union,  one  combination  following  another  until  now, 
in  the  amalgamated  union,  wc  have  the  labor  or  this  country, 
to  all  intents  and  purposes,  in  one  body.  And  labor  has  been 
wise ;  corporations  have  no  souls,  neither  bowels  of  compas- 
sion. The  laborer  is  worthy  of  his  hire,  and  he  stands  now  in 
position  to  command  the  respect  due  to  his  rights.  Those 
rights  arc  easily  defined.  They  are  a  reasonable  number  of 
hours  to  constitute  a  day's  work,  and  an  honest  wage  for  hon- 
est service.  So  long  as  the  claims  of  the  labor  organization 
are  fair  and  reasonable,  public  opinion  will  support  it.  When 
it  assumes  the  power  to  control  the  employment  and  discharge 
of  its  members,  it  arrogates  to  itself  the  authority  of  the  em- 
ployer. 

In  this  connection  it  must  not,  however,  be  forgotten  that 
in  lime  of  war,  while  the  officers  map  out  the  plans'and  direct 
the  movements,  the  men  behind  the  guns  fight  the  battles  and 
win  the  victories.  So  with  labor,  capital  furnishes  the  means, 
but  the  producers  are  the  men  who  toil  with  their  hands. 

By  far  the  greatest  event  of  the  past  year  was  the  death  of 
the  beloved  President  of  the  United  Stales. 

The  horrible  act  of  the  assassin  fell  as  a  cruel  wounding 
blow  upon  the  heart  of  every  loyal  American.  In  our  mourn- 
ing the  whole  world  joins,  and  pays  honest  and  humble  tribute 
to  his  name.  He  served  his  day  and  generation  well,  and  those 
wcir-rcmcmbercd  closing  scenes  were  but  the  rounding  out  in 
perfect  and  harmonious  fullness,  of  a  life  devoted  to  his  coun- 
try, and  his  country's  God.  Inestimable  as  is  the  value  of  the 
service  rendered  by  him  in  active  life,  the  uplifting  and  en- 
nobling influence  of  his  death-bed  utterances  have  left  an  im- 


pression on  the  souls  of  men  that  will  live  and  bear  still  richer 
fruit  for  generations  yet  to  come.  Our  hearts  turn  in  grati- 
tude to  our  beneficent  Greater  for  having  given  him  to  us  at  a 
time  when  the  republic  needed  him,  and  we  rejoice  in  the 
thought  so  beautifully  expressed  by  Garfield,  that  second  mar- 
tyr of  our  republic,  on  the  death  of  Lincoln :  "God  reigns,  and 
the  government  at  Washington  still  lives." 

Secretary's  Report 
The  secretary  reported  as  follows: 

Mr.  President  and  Gentlemen  of  the  Convention: — We  are 
convened  to-day  for  our  eleventh  annual  meeting.  During 
the  year  past  the  gentleman  who  originated  the  Ohio  Bankers' 
Association,  and  who  by  his  own  able  efforts  succeeded  in 
calling  the  first  meeting,  from  which  culminated  our  present 
great  organization,  has  passed  away.  It  would  seem  fitting 
that  we  remember  J.  W.  Chamberlin,  cashier  of  the  Tiffin  Na- 
tional. Tiffin,  and  our  first  president,  in  an  appropriate  manner. 
Two  meetings  of  the  Executive  Council  have  been  held,  re- 
ports of  which  will  be  made  by  the  chairman.  Two  meet- 
ings of  the  committee  on  "Banking  Laws"  were  held, 
which  will  be  reported  by  Mr.  Graham.  In  the  hands  of 
the  treasurer  there  are  funds  to  the  amount  of  $3x174 .35.  with 
all  bills  of  any  moment  paid.  In  membership,  the  Ohio  Bank- 
ers' Association  to-day  stands  second  of  any  state  bankers' 
association  in  the  United  States.  With  the  hearty  co-operation 
and  earnest  efforts  of  every  member  we  should  next  year  stand 
first.  Last  year,  Hon.  J.  J.  Sullivan  increased  our  membership 
so  materially,  it  behooved  us  to  exert  extra  efforts  to  retain 
our  large  membership  this  year.  On  report  from  Mr.  Hcrbig. 
in  May,  wc  had  about  the  usual  membership,  315.  We  have 
experimented  with  new  methods  in  soliciting  members,  and 
our  increase  has  justified  us.  Heretofore,  nothing  but  solici- 
tations of  a  dignified  and  solid  character  were  sent  out.  This 
year,  however,  wc  approached  bankers  from  a  good  humored 
side,  issuing  circulars  and  postals  weekly,  and  to-day  we  have 
a  membership  of  554.  This  pronounced  increase  of  interest 
in  the  association  augurs  well  for  us,  and  our  prospects  are  ex- 
ceptionally bright. 

Treasurer's  Report. 

Treasurer  H.  C.  Hcrbig  reported  as  follows: 

Mr.  President  and  Gentlemen  of  the  Ohio  Bankers'  Associa- 
tion :— I  have  the  honor  to  submit  the  following  report  of  the 
receipts  and  disbursements  of  your  association  for  the  past 
year. 

Balance  on  hand  Octol>er  24,  1 900  $3X>57-43 


Received  dues  from  554  members  $2,770.00 


Total   $532743 

DISBURSEMENTS. 

Expenses  Executive  Council  $1,439.83 

Printing,  postage,  etc   78331 

Expenses  of  secretary  1   532.00  2.75514 

Balance  on  hand  $3,072.20 

Respectfully  submitted. 


Henry  C.  Hesrig,  Treas. 

The  President :— Gentlemen,  what  is  your  pleasure  regarding 
the  report  of  the  treasurer? 

It  was  moved  and  duly  seconded,  that  the  report  be  accepted 
and  filed.    Motion  carried  unanimously. 

Annual  Report  of  the  Executive  Council. 
(Mr.  I.  E.  Knisely,  Chairman.) 

Mr.  Knisely: — Now  the  Executive  Council  desires  that  the 
chairman  should  supplement  the  written  report  by  a  statement 
giving  in  detail  a  little  more  of  the  method  of  this  insurance 
plan.  It  is  doubtless  new  to  most  of  the  members.  While  the 
members  of  the  Executive  Committee  have  had  some  time  to 
investigate  it  and  to  make  up  their  minds,  it  has  probably 
not  been  so  with  the  most  of  the  members  present  here  to-day 
The  benefit  to  the  association  is,  first,  a  uniform  and  previous 
rate  of  premiums  for  funds  furnished  for  the  faithful  perform- 
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ance  of  employes;  in  the  second  place,  that  20  per  cent,  premi- 
ums, that  portion  which  heretofore  went  to  the  agent  goes  to 

the   ,  and  all  the  abdications  for  this  insurance  are 

made  through  the  secretary,  by  him  forwarded  to  the  head 
office,  and  the  policy  is  sent  back  to  the  secretary  of  the  asso- 
ciation and  then  delivered  to  the  person.  It  is  a  matter  largely 
of  the  annual  association  standard  (standing)  between  the 
insured  and  the  insurer. 

I  have  in  my  possession  quite  a  little  matter  from  the  Michi- 
gan Bankers'  Association  and  the  Missouri  Bankers'  Associa- 
tion, giving  the  steps  that  were  taken  by  those  associations  be- 
fore entering  into  this  association.  The  Missouri  Bankers' 
Association  sent  a  committee  with  an  expert  to  New  York  to 
investigate  the  condition  of  these  companies,  and  to  make  a 
report.  That  report  I  have,  and  it  is  entirely  satisfactory. 
The  Michigan  Bankers'  Association  did  likewise,  and  they 
found  the  terms  of  these  companies  favorable.  Now,  as  for 
the  rates:  The  minimum  for  the  banks  employing  three  and 
four  persons  is  25  cents.  Banks  employing  four  and  less  it 
would  be  about  35  cents  per  hundred.  The  rates  now  going 
are  a  little  different  in  different  localities.  Some  are  paying  40 
cents,  some  35,  and  perhaps  some  large  banks  pay  a  little  less. 
Wc  have  been  unable  to  find  any  scheme  in  this  that  was  favor- 
able to  any  banker,  and  wc  sec  no  reason  why  this  associa- 
tion should  not  get  this  revenue.  The  National  Surety  Com- 
pany is  the  one  that  first  came  forward  and  proposed  to  adopt 
the  American  Bankers'  form  of  bond,  and  I  believe  is  the  only 
company  that  has  acquiesced  in  that  form,  and  the  members 
who  insure  can  have  the  privilege  of  taking  the  National  Se- 
curity Company's  bond  or  the  National  Bankers'  form  of  bond. 

There  is  a  feeling — at  least  it  is  so  reported  from  Missouri — 
that  the  membership  to  their  Bankers'  Association  has  in- 
creased very  largely  since  they  have  entered  into  this  arrange- 
ment. The  members  of  the  association  feel  that  there  is  a  de- 
gree of  perfection  in  it  in  case  of  loss — less  trouble  in  securing 
their  indemnity,  because  the  prestige  of  any  association  is  be- 
hind it,  so  that  they  speak  .very  much  in  its  praise.  The  Mis- 
souri Bankers'  Association  has  adopted  this  additional  scheme 
in  connection  with  it :  The  revenue  they  derive  from  this 
source  is  set  apart  for  a  protective  fund,  and  that  has  proven 
to  be  a  great  inducement  in  small  places  to  go  into  the  Bankers' 
Association. 

I  don't  know  now,  gcncltmen,  that  I  can  say  more  to  you 
than  this:  that  while  no  member  of  the  Executive  Council  is 
championing  this  thing,  it  was  presented  to  us,  and  wc  felt 
that  it  was  a  good  plan,  and  we  have  recommended  it,  and  wc 
have  felt  sufficient  interest  in  it,  the  council  did,  to  request 
me  to  supplement  my  written  report  with  some  more  state- 
ments. 

The  President: — Gentlemen,  you  have  heard  the  report  ot 
the  chairman  of  the  Executive  Council.  It  carries  with  it  some 
suggestions  and  recommendations.  What  will  you  do  with 
them — what  is  your  pleasure  in  regard  to  it? 

Mr.  Griffith: — I  move  that  this  matter  be  referred  to  the 
Executive  Council  to  take  such  action  as  they  may  see  fit  and 
proper. 

Motion  seconded.   The  motion  was  unanimously  adopted. 
It  was  thereupon  moved,  and  seconded,  that  the  report  be 
received  and  placed  on  file. 
Motion  carried  unanimously. 

Report  of  Committee  on  State  Banking  Law. 

Mr.  W.  A.  Graham,  Chairman : — Mr.  Chairman  and  Gen- 
tlemen of  the  Ohio  State  Bankers"  Association :  The  report  of 
this  committee  is  embodied  in  pamphlet  which  was  submitted 
last  year,  a  copy  of  which  was  furnished  to  every'  one  in  at- 
tendance last  year.  The  committee  recommended  that  this  bill 
be  submitted  to  the  Legislature  at  the  coming  session,  and  that 
this  association  urge  its  enactment  as  a  law.  It  may  be  that 
some  of  you  are  not  familiar  with  the  features  of  this  bill. 
The  bill  will  come  up  for  discussion  to-morrow.  It  embodies 
the  organization  of  the  banks  and  the  management  of  them  by 
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a  department  somewhat  like  national  banks  are  managed. 
There  arc  some  copies  of  this  bill  in  the  registry  room,  and 
you  can  Ik  supplied  there. 

Mr.  Griffith: — There  is  a  matter  here  I  wish  to  call  atten- 
tion to. 

Mr.  Knisely: — Gentlemen,  it  appears  from  the  report  of 
the  chairman  of  the  Executive  Council  there  was  a  commit- 
tee appointed  a  year  ago.  consisting  of  myself  and  four  other 
gentlemen,  who  were  to  present  to  the  coming  Legislature  the 
negotiable  instrument  law  for  the  purpose  of  having  it  enacted 
as  a  law  in  the  State  of  Ohio.  You  will  understand,  at  least 
those  of  you  who  have  been  conversant  with  what  has  been 
going  on  in  this  matter,  the  American  Bankers'  Association 
took  this  matter  some  years  ago,  and  u  nas  worked  along  the 
line  faithfully  and  secured  the  adoption  of  the  law  in  seven- 
teen states.  But  there  is  to  be  no  let  up  in  this  matter  until 
every'  state  in  the  Union  has  adopted  it.  Now  let  me  tell  you 
in  just  a  few  words  what  this  Negotiable  Instrument  Law  is. 
It  is  the  law  which  governs  promissory  notes,  bills  of  cx- 


J.  C.  REBER, 
Retiring  President  Ohio  Banker*'  Aaeociation. 


change,  drafts,  and  one  that  you  perhaps  are  familiar  with  in 
the  statutes  of  Ohio.  But  the  trouble  about  this  is  that  each 
of  the  states  enacts  its  own  laws  governing  the  negotiability 
of  these  instruments  and  the  different  relations  of  the  parties 
who  put  their  names  to  them.  The  result  is  that  wc  ha%x  a 
great  many  decisions  in  the  different  states,  and  differing  from 
each  other,  until  there  is  great  conflict,  and  it  is  very  diffi- 
cult to  tell  unless  a  man  is  a  great  lawyer  just  what  is  the  law 
in  these  matters.  The  object  now  is  to  have  one  law  in  all 
the  United  States,  and  then  it  becomes  a  very  simple  matter 
for  every  banker  to  understand  what  he  has  to  do  when  he  has 
one  of  those  instruments  for  collection,  or  buys  one  or  negoti- 
ates one.  That  is  the  object  of  this  law  and  one  of  the  most 
important  things  we  can  have  before  us,  and  I  believe  that  if 
wc  accomplish  the  enactment  of  this  law  wc  will  have  achieved 
enough  to  give  this  association  good  standing  with  all  the  as- 
sociations of  the  country,  if  there  was  nothing  else.    It  is  a 
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matter  that  all  bankers,  both  private  and  national,  should  be 
interested  in— the  country  banker  as  well  as  the  city  banker. 

Now  this  association  has  paid  $200,  and  1  will  tell  you  what 
it  was  for.  Here  is  a  bill.  Counsel  had  to  be  employed  for  the 
purpose  of  reconciling  his  hi.l  with  the  statutes  of  Ohio;  in 
other  words,  making  the  whole  a  consistent  thine  for  the  law 
of  Ohio.  Now  the  .-imcrican  Bankers'  Committee  has  had 
their  distinguished  lawyer  looking  after  this  matter,  and  here 
is  the  bill  drawn  up.  It  is  just  such  a  bill  as  you  would  want, 
and  it  is  no  great  change  from  what  we  have  got,  but  there 
is  just  enough  to  make  it  uniform  throughout  the  United 
States.  Now  comes  the  "tug  of  war."  Mr.  Griffith  is  a  mem- 
ber of  our  committee,  a  member  of  the  American  Hankers' 
Committee  on  this  bill,  and  we  have  got  to  have  some  more 
means.  \Yc  have  got  to  keep  a  competent  man  with  the  Leg- 
islature and  keep  this  thing  before  them.  The  committe  cannot 
all  do  that,  and  we  fed  that  last  year  when  this  matter  came 
up  and  the  committee  wa*  appointed,  and  the  question  of  ex- 
pense was  raised,  they  said,  "Let  the  Executive  Council  take 
care  of  it."  Now  we  want  something  further.  We  want  to 
feel  that  the  Executive  Council  is  not  running  the  whole  busi- 
ness, and  we  would  like  to  have  some  resolution  authorizing 
the  Executive  Council  to  use  such  amounts  of  money  as  in 
their  judgment  would  be  proper  for  the  purpose  of  furthering 
this  measure.  Now  that  could  be  limited  not  to  go  beyond 
$500.  This  is  not  to  buy  the  Legislature  or  for  any  illegal 
purpose,  but  simply  to  have  some  person  there  to  look  after 
the  matter,  some  person  who  has  some  influence. 

Mr.  Griffith:— Mr.  Chairman:  In  1805  the  American  Bank- 


ers' Association  appointed  a  committee  on  negotiable  instru- 
ments. A  negotiable  instrument  law  was  framed  by  a  choice 
of  lawyers  from  a  committee  of  the  different  state  bar  asso- 
ciations, and  that  bar  association  chose  the  Hon.  John  C. 
Crawford,  of  New  York  City,  to  draft  this  negotiable  instru- 
ment law.  It  was  introduced  in  the  Ohio  Legislature  last  ses- 
sion, but  owing  to  the  senatorial  fight  at  that  time  it  was 
smothered.  This  bill  has  within  the  last  year  been  submitted 
to  one  of  the  firmest  legal  minds  in  Cincinnati,  a  warm  per- 
sonal friend.  He  has  undertaken  the  work  and  completed  it 
last  week.  He  has  dove-tailed  or  interlaced  the  negotiable  in- 
strument law  with  the  first  statute — fitting  them  in  so  that 
they  become  consistent,  legal,  straightforward  and  a  basiness- 
likc  statute.  This  pa|>cr  that  you  sec  cost  this  committee  $joo. 
Your  former  president,  Mr.  Sullivan,  authorized  that  expen- 
diture. I  now  come  to  ask  you  as  a  member  of  the  Anurias 
Bankers'  Association  committee,  and  also  associated  with  rr.y 
friend  Mr.  Knisely  as  your  committee,  that  you  will  authorize 
an  expenditure  of  not  to  exceed  $500 — not  for  bribery  in  any 
form,  but  as  money  to  spend  for  postage,  or  calling  to  set 
yon  delegate,  senator  or  representative,  and  soliciting  hil  in- 
fluence in  favor  of  this  bill. 

It  was  moved  and  seconded  that  the  Executive  Council 
the  committee  of  which  Mr.  Griffith  is  a  member,  and  Mr 
Knisely,  be  authorized  to  expend  in  the  manner  narrated  a  sun 
not  to  exceed  $500.  to  be  furnished  them  by  the  treasurer  «J 
this  association. 

Adopted  unanimously. 

On  motion,  tiuly  seconded,  the  meeting  adjourned  rnlil  to- 
morrow at  10  o'clock. 


Detailed  Report  of  the  Second  Day's  Proceedings. 


The  convention  was  called  to  order  by  the  President,  Mr. 
J.  C.  Reber,  in  the  chair,  pursuant  to  adjournment  of  yester- 
day, at  ten  o'clock. 

The  President: — The  ronrentlon  will  please  rise  and  be 
led  In  prayer  by  the  Rev.  Paul  F.  Sutphen. 

The  first  address  of  the  morning  will  be  by  Mr.  Charles  A. 
Hlnsch,  President  of  the  Fifth  National  Bank  of  Cincinnati, 
on  "Extension  or  Trade." 

Address  of  Mr.  Charles  A.  Hinsch. 

The  most  essential  elements  entering  Into  the  upbuilding 
of  commerce,  both  at  home  and  abroad,  are  the  low  cost 
and  abundance  of  raw  materials,  economy  of  manufacture, 
cheap  transportation,  and  last,  but  not  least,  a  market  for 
the  product.  Our  country  Is  blessed  with  an  abundance  of 
raw  material  and  fuel,  at  a  relatively  low  cost.  The  Ingenu- 
ity, Intelligence  and  industry  of  our  mechanics,  the  applica- 
tion of  labor-saving  machinery  and  the  enormous  quantity 
manufactured,  enable  us  to  produce  at  a  minimum  cost. 
Our  transportation  facilities  by  rail  are  ample,  consisting  of 
over  two  hundred  thousand  miles  of  railway.  Governmental 
aid  haB  been  extended  In  the  construction  of  our  railways  by 
way  of  large  appropriations,  but  the  development  of  our 
splendid  waterways  has  been  neglected. 

Transportation  by  water  is  conceded  to  bo  the  cheapest 
method  known,  and  where  it  exists  freight  rates  are  low,  and 
while  a  competitor,  It  acts  as  a  feeder  to  railways,  and  as- 
sists in  the  building  up  of  the  territory  where  it  exists  and 
the  extension  of  production  of  manufactures  to  be  moved  by 
the  railway  lines. 

The  bill  providing  for  an  appropriation  for  maintenance 
and  extension  of  rivers,  harbors  and  improvements  by  the 
Government  failed  to  carry,  not  by  any  lack  of  understand- 


ing and  recognition  of  the  importance  of  such  measure  in 
the  interest  of  the  entire  country,  but  through  the  chance 
which  enabled  a  single  member  of  the  Senate  to  prevent  lis 
consideration  by  that  body  by  obstruction,  until  the  limit  of 
time  had  been  reached,  the  bill  having  passed  the  House  by 
an  almost  unanimous  vote,  and  was  understood  to  be  in  gen- 
eral favor  in  the  Senate.  This  injustico  to  the  country  *■ 
undoubtedly  be  remedied  in  the  coming  session  of  Congress 
The  beneficent  results  which  would  accrue  from  the  pas*M» 
of  this  measure  are  of  so  universal  a  character  that  all  sec- 
tions should  unite  In  urging  Its  adoption. 

European  governments  have  recognized  for  years  the  ad- 
vantages to  be  derived  from  inland  waterways.  The  Rus- 
sian Government  has  been  especially  progressive  and  Its 
railways  and  waterways  arc  built  to  feed  and  aid  each  ether. 
Russia  recently  contracted  for  a  ship  canal  connecting  th* 
Caspian  and  the  Black  Seas  and  has  under  consideration 
the  connecting  of  the  Black  Sea  with  the  Baltic  by  a  IS  foot 
waterway.  All  of  the  chief  rivers  of  Russia  have  been  «*• 
nected  by  canal.  Freight  barges  and  small  steam  craft  can 
navigate  from  St.  Petersburg  or  Moscow  to  Archangel  00 
the  Arctic  Ocean.  Astrakan  on  the  Caspian.  Odessa  on  toe 
Black  Sea,  or  to  the  base  of  the  Urals.  A  canal  Is  to  be  cut 
across  these  low  hills  to  a  tributary  of  the  Obi,  thus  com- 
pleting a  system  of  over  four  thousand  miles  of  codUdik«« 
navigable  waterways  from  St.  Petersburg,  across  Eurof* 
and  Asia  to  the  boundaries  of  China. 

The  Chinese  Government  over  one  thousand  years  »F> 
connected  their  eighteen  provinces  by  a  network  of  water 
ways,  and  Chinese  Junks  to-day  transport  a  greater  ton- 
nage annually  than  is  carried  on  all  other  inland  waterways 
of  the  world.    Through  the  Mississippi  Valley,  where  st 
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least  one-half  of  our  population  live,  flows  the  Mississippi 
River  and  Its  forty-four  navigable  tributaries.  St  Paul  is 
now  tho  head  of  navigation,  but  when  the  Government  com- 
pletea  the  work  now  under  construction,  a  system  of  canals 
around  the  Kails  of  St.  Anthony  will  open  the  river  for  navi- 
gation to  Minneapolis  and  tbe  territory  beyond.  Navigation 
from  St  Paul  to  the  mouth  of  the  Missouri  is  uncertain  for 
about  eight  months  of  tho  year,  due  to  ice  and  low  water. 
Ice-breaking  boats  should  be  utilized  to  keep  the  channel 
open  in  winter  and  a  system  of  locks  and  dams  constructed 
to  obviate  the  difficulty  experienced  during  the  heated  term. 
The  Mississippi  would  then  be  navigable  the  year  round 
from  the  headwaters  in  Minnesota  to  tide  water  in  Louis- 
iana. The  deepening  of  the  Illinois  River  to  the  Chicago 
Canal  would  open  up  navigation  from  the  great  lakes  to  the 
Gulf  of  Mexico.  A  system  of  locks  and  dams  would  render 
our  Ohio  River  navigable  the  year  round.  This  would  stim- 
ulate business  and  increase  the  wealth  and  importance  of 
the  populous  Ohio  Valley.  During  barge  water  single  steam- 
era  leave  Pittsburg  for  New  Orleans  having  in  tow  thirty 
boats  loaded  with  about  750,000  bushels  of  coal,  making  the 
trip  in  two  weeks,  carrying  a  tonnage  equal  to  seventy-five 
freight  trains  of  sixteen  cars  each. 

Our  American  barge  canals  should  be  widened  and  deep- 
ened to  permit  the  passage  of  ships.  If  our  own  Miami  and 
Erie  Canal  was  so  constructed,  what  an  impetus  would  be 
given  to  trado  throughout  tho  State  of  Ohio,  providing  as  It 
would  a  ship  canal  from  Lake  Erie  to  the  Ohio  River.  The 
magnificent  Columbia  River  would  be  of  untold  value  to 
both  the  StateB  of  Oregon  and  Washington  were  it  not  for 
the  presence  of  the  Dalles  or  rapids  about  two  hundred 
miles  from  the  mouth.  Dy  the  installation  of  a  system  of 
canals  and  locks  about  one  thousand  miles  of  continuous 
waterway  would  be  available.  The  construction  of  the  Isth- 
mian ('anal  would  be  a  most  potent  factor  in  the  promotion 
of  international  trade  witn  Central  and  South  America,  be- 
Bides  bringing  the  rivers  of  the  two  coasts  of  our  country 
many  thousand  miles  nearer  together. 

Statistics  show  a  trade  balance  of  $643,900,000.00  In  favor 
of  the  United  States  for  tbe  year  1900.  This  condition  has 
not  been  due  to  systematic  and  concentrated  effort,  but 
largely  to  the  superiority  of  our  goods  and  to  the  low  rela- 
tive price.  We  should  pause  a  moment  for  reflection  and 
consider  what  effect  this  status  of  affairs  will  have  upon  the 
Old  World,  and  what  stops  In  reprisal  will  be  taken  by  them. 
A  recent  award  by  the  British  Government  to  United  States 
bidders  of  a  contract  for  bridges  and  locomotives  raised  a 
storm  of  protest.  Consul  General  Mason,  of  Berlin,  states : 

"In  Germany,  as  in  Great  Britain,  an  American  label  or 
trade-mark  has  come  to  be  recognized  as  conveying  a  cer- 
tain guaranty  as  to  general  excellence  in  material,  work- 
manship and  ingenious  adaptation  to  the  purposes  for  which 
the  article  Is  intended." 

Unless  we  exhibit  some  relaxation  In  our  present  attitude, 
-we  will  force  European  countries  to  adopt  the  tactics  we 
have  pursued  of  placing  a  prohibitive  tariff  on  our  goods. 

Reciprocal  arrangements  on  certain  lines  should  be  en- 
couraged, but  President  Roosevelt  has  very  properly  stated: 

"Reciprocity  should  not  endeavor  to  build  up  foreign  man- 
ufacture at  the  expense  of  home  institutions.  It  should  not 
throw  our  home  markets  open  to  foreign  goods  if  we  can 
furnish  these  goods  ourselves.  It  should  not  expose  Ameri- 
can workmen  to  the  competition  of  foreign  workmen." 

The  protective  tariff  should  be  revised  from  time  to  lime, 
reducing  the  duty  on  such  articles  as  no  longer  need  pro- 
tection, thus  giving  all  of  our  people  the  benefit  of  the 
cheaper  cost  of  production. 

We  should  systematize  and  fortify  our  position  in  every 
possible  manner  and  exert  every  legitimate  means  to  pro- 


mote a  more  equal  exchange  of  business  with  countries 
where  the  balance  of  trade  is  against  us. 

Encouragement  should  be  extended  for  the  upbuilding  of 
our  merchant  marine  by  way  of  subsidies  to  vessels  sailing 
to  and  from  such  countries.  Sir  Walter  Raleigh  said  that 
"whoever  controls  the  seas  will  control  the  commerce  of  the 
world,  and  whoever  controls  the  commerce  of  tne  world  will 
control  the  wealth  of  the  world,  and  therefore  the  world 
Itself."  We  should  emulate  the  example  of  our  European 
competitors  in  the  establishment  of  International  American 
banks  in  these  countries,  to  not  only  discount  bills  of  ex- 
change and  make  advances  on  shipments,  but  to  furnish  re- 
liable information  relative  to  tbe  financial  standing  and 
reputation  of  the  merchants.  These  suggestions  apply  more 
especially  to  the  Pan-American  countries,  with  whom  the 
trade  balance  is  heavily  against  us. 


CHARLES  A.  HINSCH, 
President  Fifth  National  Bank,  Cincinnati. 

ihe  Treasury  Bureau  of  Statistics  has  prepared  some 
facts  and  figures  for  the  convenience  of  the  United  States 
members  of  tho  approaching  Pan-American  conference  to  be 
held  in  the  City  of  Mexico.  The  following  extract  from  the 
same  is  full  of  Interest: 

"An  examination  of  our  list  of  purchases  from  Central  and 
South  America  seems  to  Increase  the  anomaly  presented  by 
their  small  purchases  from  us.  Of  Brazil  we  are  by  far  the 
largest  customer  In  her  chief  articles  of  export — coffee  and 
rubber— while  from  Argentina  and  Chile  our  purchases  of 
wool  and  hides  are  also  heavy,  and  for  the  tropical  products 
of  South  America — sugar,  spices,  fruits,  dyewoods,  cabinet 
woods,  textiles  and  chemicals — the  United  States  offerB  a 
constant  and  rapidly  Increasing  market.  From  the  countries 
of  South  America  the  United  States  In  1900  purchased  goods 
valued  at  $100,329,667,  while  her  Bales  to  them  in  that  year 
were  but  $44,770,888.  less  than  one-half  of  her  purchases 
from  them." 

A  "study  of  the  map  of  the  world  seems  to  offer  a  partial 
explanation  of  the  anomalous  condition;  the  easternmost 
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point  of  South  America  extends  2,600  miles  farther  east  than 
New  York,  and  the  sailing  distance  from  that  point  to  New 
York  is  actually  greater  than  to  the  cities  of  Southern  Eu- 
rope, and  but  slightly  less  than  to  the  commercial  cities  of 
England  and  Germany,  our  greatest  commercial  rivals." 

Our  martyred  President  in  a  speech  delivered  at  Buffalo 
said: 

"By  sensible  trade  arrangements  which  will  not  Interrupt 
our  home  production  we  shall  extend  the  outlets  for  our  In- 
creasing surplus.  A  system  which  provides  a  mutual  ex- 
change of  commodities  Is  manifestly  essential  to  the  con- 
tinued healthful  growth  of  our  export  trade." 

Our  consular  service  should  be  reorganized  and  placed 
upon  a  civil-service  basis.  Under  the  existing  conditions, 
appointments  are  too  frequently  made,  not  on  account  of 
the  ability  of  the  applicant,  but  as  a  reward  for  political 
Bervice.  Our  foreign  representatives  should  be  recognlred 
as  American  officials,  not  as  political  partisans  of  the  Re- 
publican or  Democratic  parties.  A  consul  appointed  under 
our  present  system  has  hardly  lime  to  become  acquainted 
with  the  duties  of  his  office  when,  owing  to  a  change  in  ad- 
ministration, he  Is  recalled  to  make  room  for  another  politi- 
cal pensioner. 

Candidates  for  appointment  should  be  examined  by  a  per- 
manent, non-partisan  commission  as  to  their  qualifications 
for  such  service.  Successful  candidates  should  be  placed  on 
a  waiting  list,  to  be  drawn  on  from  time  to  time,  according 
to  the  requirements  of  the  service. 

Candidates  should  be  able  to  converse  fluently  In  the  lan- 
guage of  the  country  to  which  they  are  to  be  accredited,  and 
they  should  have  the  benefit  of  at  least  one  year's  service  in 
the  State  Department:  they  should  be  removed  only  for 
cause.  The  consular  service  reconstructed  on  this  basis 
would  be  invaluable  to  mere  desiring  to  increase  their 

foreign  trade,  as  reliable  information  could  be  secured  from 
their  annual  reports  and  advance  sheets  relative  to  the  re- 
quirements of  her  people,  the  customary  terms  of  trade  anil 
the  prices  current. 

International  expositions  should  be  encouraged.  As  ex- 
pressed by  Senator  Hawley.  "they  are  not  only  flashlight 
photographs  illustrating  the  progress  of  the  world,  but  they 
are  the  show  windows  of  our  arts  and  Industries,  aid  power- 
fully in  the  development  or  commerce,  and  benefit  alike  our 
labor  and  capital." 

It  has  besn  suggested  that  we  enlist  governmental  aid  in 
the  organization  of  a  floating  exposition.  This  scheme  is  en- 
tirely feasible,  and  an  appropriation  should  be  secured  from 
Congress.  The  transports  acquired  by  the  government  dur- 
ing the  lato  war  could  doubtlesB  be  secured  and  the  respec- 
tive vessels  loaded  with  exhibits  of  bread  stuffs,  textiles, 
agricultural  implement*  and  vehicles,  manufactures  of  Iron 
and  steel,  household  requirements,  and  Yankee  notions. 
One  or  more  battleships  should  be  detailed  to  convoy  such 
a  fleet  around  the  world  to  add  dignity  to  the  project.  The 
fleet  should  visit  all  the  principal  ports.  The  merchants  of 
the  coast  cities  and  those  from  the  adjacent  territory  would 
doubtless  avail  themselves  of  the  novel  opportunity  to  In- 
spect the  exhibits  and  to  converse  with  the  exhibitors.  A 
special  commission  should  be  appointed  by  the  Government 
to  accompany  the  expedition,  composed  of  men  qualified  to 
gather  reliable  Information  and  to  ascertain  in  a  practical 
way  the  obstacles  which  now  prevent  a  free  interchange  of 
commerce  and  the  methods  by  which  they  can  be  over- 
come. 

The  adoption  of  a  uniform  monetary  unit  by  the  principal 
governments  would  be  of  great  benefit  to  the  commercial 
world,  and  would  facilitate  and  expedite  the  exchange  of 
business.  A  plan  submitted  by  a  committee  appointed  by 
the  National  Board  of  Trade  could  readily  be  adopted  with- 
out serious  Inconvenience.   It  provides  as  a  basis  gold  of  a 


like  degree  of  fineness  and  a  multiple  system  by  which  a 

like  amount  of  gold  should  exlat  In  an  American  half-eagle, 
a  British  pound,  a  French  25-franc  piece,  and  a  German  20- 
mark  piece. 

The  change  in  quantity  of  metal  to  effect  this  uniform 
basis  would  be  greater  In  this  country  than  In  any  other,  but 
It  Is  believed  that  the  3  per  cent,  difference  here  would  not 
appreciably  disturb  monetary  conditions.  The  plan  obviates 
the  necessity  of  any  change  In  the  monetary  nomenclature 
of  any  country.  Among  the  many  advantages  to  be  derived 
are: 

The  understanding  of  foreign  quotations  of  values. 
The  simplification  of  foreign  exchange. 
The  availability  of  coinage  of  one  country  for  circulation 
in  another. 

The  convenience  of  travelers  In  foreign  countries. 

Our  enthusiastic  support  should  be  extended  in  the  fur- 
therance of  all  these  timely  suggestions,  and  the  only  consid- 
eration should  be  how  soon  can  they  be  consummated,  not 
how  much  will  they  cost. 

Addison  says:  "The  care  of  our  national  commerce  re- 
dounds more  to  the  riches  and  prosperity  of  the  public  than 
any  other  act  of  government." 

Lord  Rosebery  is  quoted  as  having  referred  to  Americans 
In  a  recent  speech  as  follows: 

"A  disdain  of  finality  and  an  anxiety  for  Improving  on  the 
best  seems  almost  a  disease  in  America,  but  in  Great  Britain 
we  can  afford  to  catch  the  complaint — at  any  rate,  in  a  mitl- 
gatod  form— and  give  In  exchange  some  of  our  own  self-com- 
placency." 


The  President:— The  next  number  on  our  programme  is 
an  addresB  by  Mr.  J.  G.  W.  Cowles.  President  of  the  Cleve- 
land Trust  Company  of  Cleveland.  "Some  Observations  on 
Our  Taxation  System."  1  would  like  to  have  Mr.  Cowlea 
come  to  the  platform. 

Address  of  J.  G.  W.  Cowlea. 
I  think  no  one  conversant  with  the  law  and  the  facts  can 
be  found  to  say  that  the  tax  laws  and  the  practice  under 
them  In  this  State  are  not  very  bad  indeed.  Emphasizing, 
and  even  exceeding  this  general  opinion.  I  venture  to  affirm 
that  they  are  economically  so  bad  that  It  Is  impossible  to 
enforce  them,  and  that  If  they  could  be.  and  were  enforced, 
it  would  be  impossible  to  live  under  them  in  anything  like 
the  present  organization  of  society,  Industry  and  trade.  An 
eminent  publicist  of  another  State  has  said  that  "of  all  the 
imbecilities  which  have  ever  been  perpetrated  by  the  human 
Intellect,  tax  legislation  Is  easily  first."  This  is  true.  also.  In 
Ohio. 

Our  tax  lawB  are  not  Individually  lived  up  to.  nor  are  they 

dodgers"  among  the  wealthy  classes,  who  change  their  resi- 
dence or  bide  their  securities  as  if  they  were  the  only  delin- 
quents in  this  regard.  But  I  beg  to  point  ont  that  the  fault 
is  quite  universal,  and  involves  not  only  tax  payers  as  Indi- 
viduals and  as  corporations,  but  that  the  conspiracy  of  eva- 
sion Includes  those  who  make  the  laws  and  those  whose 
duty  it  Is  to  enforce  the  laws:  from  the  Ward  Assessor  to 
the  Supreme  Court,  and  even  the  hireling,  tax  inquisitors 
are  not  careful  to  enforce  the  law,  but  only  to  use  It  as  an 
Instrument  of  torture  to  extort  a  compromise  settlement 
which  will  give  them  their  pound  of  flesh,  not  without  blood. 

The  Supreme  Court  of  Ohio  has  let  down  the  standard  of 
the  law  by  giving  warrant  to  boards  of  equalization  to  assets 
bank  stocks  at  60  per  per  cent,  of  their  "true  value  in 
money,"  provided  it  appears  that  real  estate  and  other  prop- 
erties are  assessed  no  higher  In  relation  to  their  "true  value 
In  money."  And  the  legislature  has  failed  to  enact  such 
laws  of  discovery  and  compulsion  as  might  be  effective  to 


Digitized  by  Google 


THE  NEW  YORK  FINANCIER 


13 


secure  the  listing  of  money  and  other  current  and  fugitive 
values  as  required  by  law. 

The  reason  for  thiB  laxity  lies  partly  in  the  laws  them- 
selves, and  largely  in  the  tacit  understanding,  both  on  the 
part  of  officials  and  individuals,  that  the  tax  laws  are  not  to 
be  and  ought  not  to  be  literally  enforced.  So  that  It  has  be- 
come a  question  of  degree  and  comparison  between  classes 
of  property,  and  in  regard  to  personal  returns  every  man 
acts  as  his  own  assessor  and  board  of  equalization,  listing 
hlB  values  in  relation  to  bis  neighbor's,  rather  than  by  the 
standard  of  the  law. 

To  illustrate:  The  law  requires  that  all  money  in  posses- 
sion or  on  deposit  subject  to  check  shall  be  listed  for  taxa- 
tion at  its  full  value — dollar  for  dollar— and  in  Cleveland, 
duplicate  of  1900,  pay  3  per  cent,  tax  for  the  privilege  of 
being  at  hand  for  current  use.  Or  if  money  is  in  savings 
banks,  drawing  3  or  4  per  cent.,  then  to  pay  the  whole  or 
three-fourths  of  the  interest  in  taxation,  as  the  case  may  be. 
The  result  is  that  money  as  a  rule  is  not  listed  for  taxation. 
The  banks  of  Cleveland  have  one  hundred  and  twenty 
millions  of  deposits.  No  more  than  3  per  cent,  of  this  gets 
on  the  tax  lists.  The  bank's  books  show  every  name  and 
Item.  It  might  he  got  at,  but  is  not.  Why.  unless  it  is  clearly 
contrary  to  public  policy  to  enforce  the  payment  of  this 
tax?  Banks  exist  and  do  business  as  the  medium  of  ex- 
change by  reason  of  their  deposits.  Through  the  banks  the 
idle  money  of  one  becomes  the  active  capital  of  another. 
The  life  of  commerce  Is  in  the  interchange  of  accommoda- 
tions in  loans  through  the  agency  of  banks.  Stringency 
begins  and  panics  hasten  when  deposits  are  withdrawn  and 
money  hoarded. 

A  3  per  cent,  tax  on  deposits,  if  enforced,  would  annihilate 
the  banking  system,  congeal  currency,  arrest  trade,  destroy 
all  sorts  of  values,  make  business  by  the  civilized  methods 
In  common  use  impossible. 

Again,  the  4  per  cent,  bonds  of  the  city  of  Cleveland  sell 
on  a  3*4  per  cent,  interest  basis;  so  that  the  law  leaves  a 
resident  of  Cleveland  holding  such  bonds  this  year  one-quar- 
ter of  one  1  cent,  as  the  income  of  his  Investment;  that  is, 
the  Slate  claims  twelve  parts  and  allows  the  tax  payer  to 
keep  one-thirteenth  of  his  Income.  A  C  per  cent,  mortgage 
la  better,  since  the  State,  on  our  tax  rate,  takes  only  half, 
and  three-fifths  of  the  income  of  a  G  per  cent.  loan.  The 
charge  upon  foreign  stocks  Is  equally  burdensome.  A  care- 
ful examination  shows  that  Cleveland  owners  of  shares  in 
Michigan  iron  ore  companies  are  subject  first,  to  the  tax  paid 
by  the  corporations  in  Michigan,  and  then  by  the  tax  on  the 
shares  in  Ohio,  to  a  total  tax  payment  of  from  3.r>  to  G3  per 
cent  of  the  net  income  of  the  companies  annually.  How  far 
short  of  confiscation  are  such  tax  charges? 

And  the  same  rule  in  the  letter  of  the  law  applies  to  banks 
which  are  taxed  upon  their  total  capital  and  surplus.  If 
listed  at  par,  as  the  law  requires,  the  3  per  cent,  tax  rate 
•would  take  half  the  legal  rate  of  interest.  The  accepted  con- 
cession of  a  60  per  cent,  valuation  still  leaves  a  tax  charge 
of  one  and  eight-tenths  per  cent,  on  total  capital  and  surplus 
for  Cleveland  banks  in  1900-1901.  This  tax  (or  whatever  is 
the  local  rate  elsewhere)  is  uniformly  paid  by  Ohio  banks, 
shall  I  say  because  their  capital  and  surplus  are  openly  ex- 
posed, published  under  oath  according  to  law,  permitting  no 
concealment  or  evasion  or  other  undervaluation,  as  with  In- 
dividuals and  corporations  not  bound  by  law  to  publish 
sworn  statements?  The  tax  paying  vlrtuo  of  banks,  there- 
fore, can  hardly  be  praised  as  wholly  voluntary.  And  yet  it 
Is  a  notable  example  of  what  even  a  bad  system  of  tax 
laws  and  administration  can  accomplish  in  the  way  of  uni- 
form enforcement  of  tax  payments  within  the  limits  of  a 
given  class.  But  if  banks  had  only  their  own  capital  to  do 
business  with  they  could  not  live  under  such  tax  burdens. 
The  earnings  on  deposits,  and  from  other  sources,  make  it 


possible  to  pay  the  high  tax  on  capital  and  surplus  which 
is  actually  paid. 

Now,  in  regard  to  the  taxation  of  real  estate  under  our 
tax  system,  we  find  the  same  result,  though  in  a  different 
form.  There  can  be  no  hiding  or  migration  of  property, 
but  there  Is  evasion  of  the  law  by  the  action  of  taxing  offi- 
cers universally,  though  not  uniformly  exercised  throughout 
the  State.  Assessors,  auditors  and  hoards  of  equalization 
have,  through  the  years  established  a  custom  of  undervalua- 
tion. As  a  general  rule  the  listed  valuation  has  been  low. 
and  the  tax  rate  high.  This  is  due,  in  part,  to  rivalry  in 
localities  for  low  taxes  compared  with  others,  and  In  part 
to  the  conviction,  warranted  by  experience,  that  high  valua- 
tions would  only  slightly  and  temporarily,  if  at  all,  reduce 
the  rate,  while  official  peculation,  corruption  and  extrava- 
gance will  speedily  force  the  rate  again  up  to  the  limit,  oven 
upon  the  highest  valuations. 

The  State  Tax  Commission  of  1893  obtained  statements  of 


8.  B.  RANKIN, 
Secretary  Ohio  Bankers'  Association. 


the  gross  rentals  of  two  hundred  and  fifty  different  pieces  of 
improved  real  etdate  in  Cleveland  and  the  taxes  paid  there- 
on, including  the  best  class  of  office  buildings,  stores  and 
warehouses,  showing  the  payment  of  "rrom  11  to  20  or  25 
per  cent,  of  their  gross  rentals  for  taxes;"  on  from  20  to  40 
per  cent,  of  net  rentals,  probably  under  the  valuations  ex- 
isting prior  to  1900. 

This  decennial  appraisement  has  raised  valuations  In 
some  wards  enormously  and  materially  tbranghout  the  city. 
One  ward  was  raised  from  six  millions  to  over  twenty  mil- 
lions valuation.  See  what  this  means  for  property  in  that 
ward.  A  single  instance  shows  the  effect.  A  property  form- 
erly valued  at  1106.000  Is  now  valued  at  $272,000.  The  tax 
of  1900  at  3  per  cent,  was  |3.18u:  the  tax  of  1901  at  2.67  per 
cent,  will  be  I7.2G2.  or  two  and  one-third  times  more,  while 
the  income  cannot  be  increased.  One-half  the  rents  are  con- 
sumed in  current  expenses  and  maintenance,  without  allow- 
ance for  sinking  fund  for  a  new  building,  which  must  soon 


Digitized  by  Google 


14 


THE  NEW  YORK  FINANCIER 


replace  the  old.  Last  year's  tax  was  20  per  cent,  of  net  In- 
come. This  and  next  year's  tax  will  be  50  per  cent,  thereof. 
Assuming  that  the  assessor  intended  to  fix  the  valuation  at 
60  per  cent,  of  so-called  market  value  (or  "true  value  In 
money ").  he  considered  the  property  worth  $450,000.  But 
the  net  income  of  this  large  Investment,  after  paying  ex- 
penses and  the  increased  taxes,  will  be  about  $9,000,  or  2  per 
cent,  on  Its  assumed  real  value  of  $450,000.  The  state  of 
mind  of  the  official  performing  this  public  duty  was  disclosed 
when  he  said.  Justifying  his  valuation,  that  the  owners  did 
not  need  the  income  ami  could  well  afford  to  get  less  rent,  by 
reason  of  the  large  Increase  In  the  value  of  the  land  in  the 
thirty  years  since  they  bought  it. 

Another  Instance  at  the  opposite  extreme  of  cheap  prop- 
erty. 1  know  of  a  sale  recently  made  of  ten  forty-foot  lots 
at  $12.50  per  front  foot,  and  one  at  $lu  per  foot,  which  are 
marked  for  valuation  by  the  Mayor's  new  city  tax  board  of 
review  at  $18  per  front  Toot. 

There  is  much  confusion  and  error  in  the  treatment  ot 
real  estate,  both  for  purposes  of  Investment  and  of  taxation. 
As  compared  with  stocks,  bonds,  mortgages  and  other  secur- 
ities, it  is  subject  to  many  subtractions  as  affecting  its  true 
value  in  money.  The  improvements  deteriorate  and  involve 
large  expense  in  use.  Maintenance,  repairs,  insurance,  heat- 
ing, lighting,  power,  service  and  a  sinking  fund  to  retire 
the  old  and  replace  with  new  buildings  as  the  times  require, 
consume  more  than  half  the  income.  And  when  valuations 
for  taxation  are  fixed  with  relation  to  gross  rentals,  Injustice 
and  loss  to  owners  necessarily  result. 

But  there  are  other  classes  of  property  which  not  only 
escape  such  confiscation  of  income  as  has  been  pointed  out, 
but  also  esc  ape  their  Just  and  proper  share  of  public  bur- 
dens, among  which  are  the  steam  railroads  of  the  State. 
The  State  Tax  Commission  of  1893  made  an  exhaustive  ex- 
amination of  this  subject  eight  years  ago,  and  reported  that 
the  railways  of  the  State  are  appraised  for  taxation  at  from 
25  to  33  per  cent,  of  their  real  values,  and  "only  pay  from  6 
to  10  per  cent,  or  their  net  earnings  In  taxes."  This  reveals 
so  great  an  Inequality,  as  compared  with  other  properties, 
that  It  will  not  be  surprising  if  public  opinion  and  political 
agitation  shall  unite  in  finding  some  means  of  raising  these 
valuations  to  a  proper  correspondence  with  others.  There 
are  even  indications  of  a  reaction  to  the  opposite  extreme 
of  excessive  valuations.  We  now  hear  it  argued  that  the 
true  value  In  money  of  steam  and  electric  railroad  properties 
is  the  aggregate  market  value  of  thir  bonds  and  stocks, 
common  and  preferred,  as  quoted  on  the  New  York  Stock 
Exchange.  This  proposition  disregards  the  influence  of 
speculation  upon  quotations,  also  the  effects  of  prosperous 
or  dull  times  upon  values  as  well  as  the  fact  that  of  the  bil- 
lions of  such  securities  only  a  few  hundred  thousands  or 
millions,  as  the  case  may  be,  are  on  the  market  at  any  given 
time,  and  that  large  offerings  always  break  the  price.  A 
better  Judgment  is  that  of  the  Tax  Commission  before 
quoted,  to  determine  their  real  values  by  capitalizing  their 
net  earnings  at  6  per  cent.  But  even  this  rule  would  fail 
when  applied  to  electric  lines  with  short  franchises.  Market 
values  are  most  delusive,  and  far  from  actual  In  such  cases, 
being  largely  speculative  and  based  on  hope.  A  tax  officer 
being  asked:  "Upon  what  do  you  base  such  valuations  of  a 
street  railway  property?"  replied:  "Oh,  upon  the  length  or 
your  franchise  and  your  hopes  of  getting  them  extended." 
Such  foolishness  has  passed  for  wisdom  and  has  been  con- 
firmed upon  the  duplicate  as  an  act  of  right  and  justice.  But 
If  we  are  to  be  taxed  upon  our  hopes,  must  we  not  have  a 
refund  for  our  disappointments? 

In  the  last  analysis  taxation  according  to  Income  appears 
to  be  the  most  just  principle,  and  the  value  or  productive 
property  Is  best  estimated  In  consideration  of  its  Income. 
"Under  any  well-devised  system  or  taxation  all  taxes  must 


be  paid  from  income  or  earnings."  "If  taken  from  capital 
then  the  source  from  which  income  is  derived  is  cut  off ." 
"It  follows  as  a  necessary  corollary  that  the  rate  of  taxation 
should  be  proportionate  to  income."  "This  is  equality  of 
taxation  In  Its  true  and  proper  sense."  It  must  be  remem- 
bered, too,  that  it  is  persons  and  not  property  who  pay 
taxes.  Property  Is  taken  as  a  measure  of  a  man's  ability  to 
pay.  But  as  different  kinds  of  property  produce  widely  dlf- 
ferent  rates  of  Income,  the  provision  of  our  Constitution 
that  "all  property  shall  be  taxed  by  a  uniform  rule  according 
to  (or  at)  Its  true  value  in  money,  leading  to  the  dictum  that 
"property  is  the  sole  basis  of  taxation."  inevitably  results  in 
inequality  and  injustice  In  distributing  the  public  burdens 
upon  citizens.  Some  progress  has  been  made  in  getting 
away  from  this  limitation.  The  courts  have  upheld  itvi 
Imposing  taxes  on  business  and  on  corporations  and  enter- 
prises whose  ability  to  contribute  to  the  expenses  of  govern- 
ment cannot  be  Justly  measured  by  a  tax  on  their  tangible 
property  only.  Such  are  express  companies,  telephone  and 
telegraph  companies,  gaB  and  electric  light  and  power  and 
heating  companies,  street  railway  companies.  monopoli*i 
created  by  patent  or  by  franchises.  These  are  imperfectly 
reached  by  our  laws,  while  under  our  Constitution  no  such 
discrimination  is  permitted  as  applies  in  other  State*,  for 
example,  in  the  uniform  tax  of  four-tenths  of  1  per  cent  on 
mortgages  in  Pennsylvania,  and  of  one-fourth  of  I  percent, 
on  moneys  and  credits  in  Connecticut,  and  the  exemption  of 
New  York  City  bonds  from  taxation  In  New  York. 

The  Constitution  of  1851  was  framed  for  the  primitive 
conditions  then  existing.  Fifty  years  ago  the  State  was  agrt 
cultural.  Cleveland  had  17.000  Inhabitants.  Cincinnati  alone 
had  over  100,000  population.  The  great  manufacturing, 
commercial,  industrial  and  financial  enterprises  which  hare 
since  developed,  were  unknown,  nor  even  dreamed  of. 
Changed  conditions  demand  an  amended  Constitution  an-J 
laws  adapted  to  present  needs. 

How  shall  we  secure  them?  It  was  an  acute  observation 
of  President  Grant  that  "the  best  way  to  get  rid  ot  a  bad 
law  (or  Constitution)  was  to  enforce  it."  It  may  be  that  a 
crusade  ror  the  enforcement  or  our  tax  laws  will  be  tie 
surest  and  quickest,  though  most  paint ul.  pathway  of  re- 
form.  The  apathy  which  permits  the  evil  conditions  to  eitit 
from  year  to  year  will  at  least  in  this  way  be  broken  up 
But  how  much  better  If  rational  consideration,  scientific 
Inquiry  and  non-partisan  co-operation  could  be  organized 
Into  a  combination  to  mark  out  and  pursue  the  right  pain- 
way  of  reform.  It  is  a  work  or  agitation  and  evolution.  Dot 
chiefly  or  moral  earnestness  and  sincere  intention  to  And 
out  and  do  what  Is  best  not  tor  one  class  or  another,  or  one 
Interest  or  another,  but  best  on  the  whole  for  all.  Intelli- 
gence Is  necessary,  but  honesty  far  more  so,  and  harder  to 
get;  not  honesty  alone  in  Individual  action  in  tax  return* 
and  payments,  but  In  practical  action,  legislative  action, 
official  conduct,  In  a  sincere  and  impartial  scientific  study 
and  solution  of  these  most  difficult  and  perplexing  problems 
In  the  interest  of  the  common  welfare,  of  the  State,  the 
cities,  the  country  districts,  all  the  people.  The  best,  strong 
est.  wisest,  in  short,  the  sanest  minds  are  wanted  in  tfii« 
study,  and  the  action  following.  It  Is  a  matter  for  busioeM 
men  rather  than  politicians,  and  for  business  men  regard- 
less or  politics.  For  one  party  or  the  other  to  strive  for 
political  capital  out  of  it  is  the  surest  way  to  make  condi- 
tions worse  Instead  of  better.  If  the  leadership  in  tax  re- 
form falls  into  the  hands  of  politicians,  whether  they  be 
demagogues  and  cranks  or  sincere  men  It  will  be  *o  only 
because  such  bodies  as  this,  and  as  tne  Cleveland  Chamber 
or  Commerce  and  other  financial  and  trade  organ liatloui 
throughout  the  State  let  these  Issues  pass  by  default,  con- 
testing tlK-mclves  with  reports  and  resolutions  only  without 
practical  measures  to  secure  results. 


Digitized  by  Google 


THE  NEW  YORK  FINANCIER 


15 


Let  the  State  take  and  have  what  It  must  have,  sufficient 
revenue  for  all  real  needs.  The  people  can  pay  It,  and  are 
willing  to  pay  it  If  It  Is  honestly  and  impartially  assessed 
and  collected  and  honestly  and  economically  and  wisely  ex- 
pended for  the  public  use  and  benefit.  Half  the  reluctance 
of  people  to  pay  taxes  grows  out  of  political  and  municipal 
corruption  and  extravagance.  And  the  beBt  half  of  any  re- 
form will  be  In  the  right  use  of  public  moneys.  The  model 
State  or  city  will  be  one  In  which  its  citizens  contribute 
willingly  to  the  common  treasury  for  the  common  use  and 
benefit  In  which  all  share — as  willingly  as  they  give  to  the 
cause  of  religion  or  the  claims  of  charity,  not  only  from  a 
sense  of  Just  obligation,  but  In  a  kindred  disposition  of 
benevolence.  This  is  the  Utopia  which  seems  far  away,  but 
of  which,  nevertheless,  I  sometimes  dream. 


Discussion  State  Banking  Law. 

The  President: — Next  on  the  list  comes  the  discussion  on 
State  Banking  Law.  I  know  there  are  a  number  of  gentle- 
men on  the  floor  prepared  to  speak  on  this  subject.  Mr. 
W.  A.  Graham.  Chairman  of  the  Committee,  will  have  some- 
thing to  say  on  the  subject. 

Remarks  of  W.  A.  Graham. 

The  committee  in  recommending  the  adoption  of  this  bill 
is  actuated  by  a  desire  to  advance  tho  Interests  of  the  banks 
and  to  elevate  the  character  of  the  financial  Institutions  of 
the  State  until  they  shall  rank  equal  with  the  best  of  such  In- 
stitutions. Wo  believe  this  can  be  accomplished  ir  tho  pro- 
visions of  this  bill  shall  have  the  support  of  this  association 
and  through  It  become  a  law  by  enactment  of  the  coming 
Legislature. 

It  is  not  claimed  that  this  meaure  possesses  merit  above 
everything  of  its  kind  in  the  past,  but  that  it  provides  the 
means  of  simplifying  existing  laws  and  adapting  them  to 
present  conditions.  It  provides  for  the  organization  of 
banks,  fixing  the  minimum  capital  a  bank  may  have,  tho 
limit  being  based  upon  population  and  tho  estimated  re- 
quirements of  cities  and  villages. 

It  provides  for  tho  establishment  of  a  banking  department 
Bimilar  to  that  under  which  National  banks  operate  and  the 
appointment  of  a  superintendent  of  banks,  who  shall  have 
management  of  the  system  and  supervision  of  the  banks.  It 
provides  for  the  examination  of  all  banks  organized  and 
operating  under  Stato  authority  by  a  person  or  persons 
selected  by  the  Superintendent  of  Banks,  to  whom  the  ex- 
aminers must  report. 

It  also  provides  for  the  organization  and  operation  of 
savings  banks  and  trust  companies,  both  of  which  shall  be 
under  supervision  of  the  Banking  Department.  It  does  not 
Include  building  and  loan  associations,  as  they  are  already 
provided  for.  nor  private  banks. 

In  1851  was  enacted  what  was  and  is  known  as  "The  Freo 
Banking  Act."  It  and  the  law  of  1872,  providing  for  saving 
and  loan  associations,  are  the  laws  under  which  most  of  the 
Incorporated  banks  of  the  State  are  to-day  operating.  The 
Act  of  1851  provided  for  a  circulation,  which  feature  became 
inoperative  with  the  rise  of  the  National  banking  system 
and  the  prohibition  of  State  currency.  The  Legislature  of 
1879  repealed  the  sections  relating  to  the  currency,  leaving 
the  remainder  to  stand  as  originally  enacted.  By  some  sub- 
sequent legislative  legerdemain,  most  of  the  restrictive  fea- 
tures were  eliminated,  and  the  law  now  stands  a  bare  skele- 
ton of  its  former  self— a  gaunt  spectre  of  financial  wisdom. 

Conditions  have  changed  since  1851,  so  that  a  law  cover- 
ing the  needs  of  that  time  is  scarcely  applicable  to  the  re- 
quirements of  the  present.  Tho  crude  methods  of  that 
period  have  passed  out  of  ubc,  and  the  banker  who  clings  to 
the  methods  and  machinery  of  a  half  century  ago  must  oc- 
cupy a  field  without  competition  or  go  without  business. 

The  bank  is  the  medium  through  which  adjustments  of  ex- 


changes is  made  and  all  balances  transferred,  and  so  marvel- 
ously  have  these  Increased  that,  while  possibly  one  hundred 
banks  did  the  business  In  1850.  there  are  now  seven  hun- 
dred In  operation;  and  other  facilities  and  appliances  for 
the  transaction  of  business  have  Increased  in  equal  or 
greater  ratio,  as  also  has  population.  In  1850  Ohio  had 
1,098,359  population;  in  1900  she  had  more  than  4,000,000. 
Then  there  were  but  a  few  miles  of  railroad ;  now  thero  are 
15.000  miles.  Telegraph  lines,  postoffices  and  express  offices 
have  so  multiplied  as  to  reach  every  community  in  the 
State.  In  18.10  there  was  not  a  single  telephone  in  operation, 
nor  had  such  a  device  been  thought  of  as  a  means  of  public 
communication.  To-day  there  are  140,000  telephones  in  use 
in  Ohio,  and  the  usefulness  of  this  business  aid  Is  limited 
only  by  the  willingness  of  the  public  to  pay  for  the  service; 
and  In  no  field  is  Its  usefulness  greater  than  in  banking.  Yet 
we  cling  to  a  law  enacted  before  all  this  development,  and 
insist  that  it  meets  the  present  need,  and  that  law  stripped 
of  section  after  section  by  repeal  until  thero  remains  of  It 
only  a  skeleton  of  its  former  self. 

I  can  understand  how  a  house  built  in  1850  upon  a  secure 
foundation  and  strongly  constructed,  with  proper  care  and 
repairs  Blnce  that  date,  may  still  be  a  useful  edifice,  even 
though  it  may  be  out  of  date  architecturally;  but  if  that 
house  has  been  robbed  of  its  doors  and  windows,  its  weather- 
boarding  torn  off,  and  its  roof  moss-covered,  it  1b  no  longer 
fit  for  an  abode  except  for  owls  and  bats  and  other  night 
prowlers.  Now,  this  law  Is  just  like  such  a  house:  its  doors 
have  been  unhinged,  its  windows  broken,  and  Its  covering 
torn  off.  so  that  there  remains  only  the  skeleton  and  founda- 
tion. The  railroad  engine  of  1850  has  gone  to  the  junk  pile, 
and  In  its  place  Is  an  engine  constructed  for  speed  for  the 
passenger  train  and  the  giant  mogul  for  tho  freight  train. 
The  cumbersome  road  wagon  and  the  lumbering  coach  of 
that  period  have  given  place  to  tho  lighter  frame,  superior 
construction  and  better  material  of  to-day,  including  rubber 
tires  and  automobiles;  and  yet  we  lumber  along  In  this  old 
vehicle  of  commerce,  imagining  the  easo  and  luxury  of  a 
modem  vehicle  or  car.  Is  thero  a  charm  about  its  ancient 
story  or  its  hoary  frame  that  we  still  cling  to  it?  Is  it  not 
rather  that  it  grants  us  some  privileges  without  claiming  of 
us  compensating  restraints?  The  only  requirements  of  a 
bank  being  that  it  shall  twice  a  year  make  a  statement  to 
the  Auditor  of  State  upon  a  fixed  day  known  beforehand  to 
the  management  of  the  Institution.  Instead  there  should  be 
a  thorough  examination  of  the  corporation  by  a  competent 
examiner  acting  under  authority  from  the  State.  I  am 
aware  gentlemen  will  contend  that  the  examination  amounts 
to  nothing;  that  It  is  a  farce.  I  cannot  agree  with  them.  I 
believe  the  examination  of  banks  and  governmental  supervi- 
sion to  be  a  safeguard.  I  do  not  mean  to  say  that  a  bank 
may  not  be  conducted  independently  of  these  and  possess 
all  the  qualities  of  a  first-class  bank;  indeed  I  know  it  may 
be.  But  such  a  bank  would  be  no  less  secure  because  of  su- 
pervision, and  the  one  governed  by  lax  principles  or  methods 
would  be  safer  because  of  tho  authorized  inspection.  I  have 
no  doubt  that  many  a  weak  officer  has  been  kept  from  temp- 
tation by  the  knowledge  that  his  bank  would  be  examined.  I 
am  equally  sure  no  honest  banker  has  suffered  from  an  ex- 
amination. 

It  has  been  urged  against  the  adoption  of  a  measure  like 
this  that  It  is  a  scheme  to  open  the  way  for  the  tax  inquisi- 
tor to  get  at  deposits.  The  assertion  is  unwarranted  and 
without  foundation.  The  tax  inquisitor  will  possess  no  pow- 
er or  advantage  after  the  passage  of  such  a  measure  that  he 
does  not  now  have.  He  must,  through  tho  public  records 
and  other  public  sources,  get  such  information  of  delin- 
quents as  he  can  upon  which  to  base  a  claim,  request  "the 
auditor  of  the  county  to  place  it  upon  the  duplicate,  and 
then  furnish  the  evidence  to  support  his  claim.   There  is 


Digitized  by  Google 


16 


THE  NEW  YORK  FINANCIER 


nothing  In  this  bill  that  confers  any  authority  upon  him  to 
do  otherwise.  There  need  be  no  more  fear  of  a  State  ex- 
aminer disclosing  Information  than  there  is  of  a  National 
examiner  doing  so. 

The  examination  of  an  Institution  by  an  authorized  officer 
who  impartially  performs  his  duty  gives  confidence  In  the 
Institution  examined,  and  thereby  promotes  the  business  in- 
terests of  such  community  generally  by  reason  of  the  confi- 
dence established;  and  an  institution  that  lacks  the  confi- 
dence of  the  community  where  It  Is  operating  cannot  long 
do  business. 

The  State  in  creating  a  corporation  grants  it  certain  privi- 
leges and  prerogatives  which  pertain  to  it  during  ItB  corpo- 
rate existence.  It  is  also  supposed  to  lay  some  restraints 
upon  It  for  the  protection  of  the  public  with  whom  it  Is  to 
deal.  The  State  is  supposed  to  keep  supervision  of  such 
organizations  and  to  know  that  they  do  comply  with  the  re- 
quirements of  the  law  authorizing  their  creation.  Such, 
however,  is  not  the  case  to  any  marked  degree  with  regard 
to  banks.  For  instance,  a  bank  is  required  to  make  a  report 
to  the  Auditor  of  State  twice  each  year  showing  Its  condi- 
tion upon  a  fixed  day.  He.  however,  does  not  examine  into 
the  methods  or  manner  of  conducting  its  business,  accept- 
ing the  statement  furnished  as  evidence  that  it  Is  all  right. 
Human-nature  Is  likely  to  take  advantage  of  all  rights  grant- 
ed or  not  withheld,  and  Is  not  particular  as  to  the  observance 
of  prohibitions  unless  authority  be  exercised  to  compel  such 
observance.  I  do  not  know  that  bankers  differ  from  the 
average  of  human-nature.  I  have  observed  that  they  avail 
themselves  of  all  privileges  not  withheld  In  the  transaction 
of  their  business.  I  do  not  say  they  wilt  violate  law,  but 
unless  restraints  are  enforced  they  do  not  always  observe 
them.  It  clearly  becomes  the  duty  of  the  State  when  It 
creates  a  corporation  to  see  that  such  organization  observes 
the  limitations  laid  upon  it.  and  to  enforce  such  control  as 
will  Insure  the  protection  of  the  interests  of  the  public  with 
whom  It  proposes  to  deal. 

There  must  be  some  advantage  in  being  an  Incorporated 
institution,  or  men  would  not  so  organize.  There  Is  a  con- 
venience In  such  form  of  doing  business.  Then  there  is  a 
limit  of  liability  which  Is  sought  by  many  making  invest- 
ments. Men  do  not  wish  to  risk  all  they  have  in  a  business 
venture,  and  under  the  Ohio  law  the  limit  of  liability  is 
double  the  amount  Invested,  or  the  amount  invested  and  a 
like  amount.  It  may  be  prudent  to  seek  safety  In  this  limit, 
but  should  a  man  ask  the  public  to  do  business  unprotected 
with  an  Institution  in  which  he  is  interested  and  yet  has  not 
faith  enough  to  risk  unlimited  liability?  Hence  I  say  that 
the  State  should  assume  and  exercise  control  of  all  financial 
Institutions  seeking  the  patronage  of  the  public.  It  should 
by  periodical  investigations  know  that  the  methods  pursued 
are  wise  and  Bafe;  that  they  do  not  put  too  much  of  their 
assets  Into  one  Investment;  that  they  do  not  speculate  even 
by  indirection:  and  that  not  only  are  stockholders  properly 
protected,  but  that  the  interests  of  the  public  doing  busi- 
ness with  such  institutions  are  being  honestly  dealt  with. 
It  Is  no  argument  to  say  that  National  banks  are  examined, 
and  yet  they  fall.  It  Is  true  that  they  do  sometimes.  In 
thirty-eight  years,  since  the  organization  of  the  system, 
twelve  National  banks  have  suspended  in  Ohio.  One  of 
them  afterward  resumed,  and  is  still  doing  business.  They 
fall  because  of  the  methods  employed,  or  because  the  officers 
in  charge  are  not  what  they  should  be.  In  either  case,  It  Is 
good  reason  why  the  State  should  exercise  the  utmost  vigi- 
lance In  guarding  the  interests  of  the  public. 

It  may  be  said  that  it  will  bo  Interfering  with  private 
business.  Dear  in  mind  that  this  bill  does  not  contemplate 
the  control  of  private  banks,  but  those  authorized  by  the 
State  as  incorporated  banks.  I  am  not  sure  about  the  propo- 


sition that  the  State  has  no  right  to  interfere  with  private 
business.  I  am  not  sure  that  It  would  not  be  a  wise  proVr 
aion  to  embrace  all  banks  doing  business.  But  this  bill  don 
not  contemplate  that,  and  1  Bhall  not  dlacuaa  It.  However,  u 
to  the  assertion  that  the  State  haa  no  right  to  meddle  wiu 
private  business,  the  State  does  examine  workshop*  and 
factories,  it  does  examine  the  business  of  the  milk  vender,  it 
does  examine  the  goods  of  the  grocer,  it  assumes  control  of 
railroads  and  telegraphs  to  see  that  the  welfare  of  the  puMlc 
Is  cared  for,  so  that  the  State  has  asserted  ita  right  to  «»■ 
trol  In  large  measure  the  business  of  the  individual,  for  a 
railroad  Is  private  property.  If  it  be  lawful  In  one  cat* 
where  the  State  grants  rights,  why  should  it  not  be  Is 
others? 

Another  objection  advanced  is  that  banks  are  not  per 
mltted  to  loan  upon  mortgage,  which  they  would  often  do 
were  they  allowed.  This  bill  permits  banks  to  loan  a  cer- 
tain per  cent,  of  their  assets  upon  mortgage — quite  as  large 
a  per  cent,  as  is  desirable.  I  believe  the  restriction  at  to 
mortgage  loans  a  wise  one.  While  a  bank  may  safely  accept 
real  estate  security  in  times  of  prosperity.  It  cannot  safely 
do  so  In  times  of  financial  depression;  or.  rather,  lortgage 
loans  are  not  desirable  assets  for  a  bank  in  times  of  panic 
or  financial  unrest,  for  the  reason  that  they  are  practically 
non-convertible.  Recall  the  experiences  of  1S93  to  \M. 
when  bank  after  bank  suspended  with  an  abundance  of  as 
sets  which  they  were  unable  to  convert  into  cash.  Perhaps 
yon  may  say  such  an  experience  is  rare.  So  it  may  be.  But 
that  which  has  happened  may  happen  again,  and  it  is  pru- 
dent to  be  prepared.  leaning  upon  mortgage  is  the  legi'J- 
mate  field  of  the  savings  bank,  and  this  bill  likewise  pro 
vides  for  the  commercial  savings  bank,  so  that  if  you  desir- 
to  loan  upon  mortgage,  organize  as  a  savings  bank  and  da 
business  as  both. 

The  savings  bank  authorized  may  be  such  simply,  or  mar 
combine  savings  and  c  ommerc  ial  banking.  This  bill  grants 
suc  h  rights  as  are  usually  given  to  such  organizations,  and 
places  such  restrictions  upon  them  as  are  thought  to  be  for 
the  safety  of  the  Institution  and  the  security  of  the  depoat- 
tors,  it  grants  the  largest  liberty  consistent  with  secar.ij 
and  the  broadest  usefulness  of  such  banks  In  the  com 
munity. 

It  provides  also  for  the  organization  and  conduct  of  safe 
deposit  and  trust  companies.  These  institutions  usually 
combine  banking  with  their  other  operations,  and  hence 
should  be  included  in  the  supervision  of  the  banking  depart 
ment.  The  range  of  the  trust  company  Is  broad.  It  acts  as 
a  trustee,  executor  or  aministrator.  receiver  or  assignee  or 
guardian.  It  performs  the  functions  of  a  savings  ban);  and 
also  of  a  commercial  bank.  If  there  be  any  Institution  ask 
ing  public-  patronage  of  the  character  of  which  the  public  i» 
entitled  to  know  and  to  be  guaranteed.  It  is  a  trust  company 
If  there  be  any  Institution  In  the  community  that  is  inter 
ested  In  having  the  public  satisfied  as  to  its  c  haracter  and 
metnods,  it  is  a  trust  company,  rr  there  be  any  Institution  in 
the  commonwealth  that  should  desire  the  certificate  of  an 
authorized  official  that  its  condition  is  good.  It  is  a  trust 
company.  1  believe  they  so  regard  the  matter.  I  am  led  ta 
believe  this  from  the  fact  that  many  of  them,  if  not  all 
secure  the  services  of  an  expert  to  examine  their  affairs  and 
to  certify  to  the  public  the  fact  that  he  has  examined  tie 
company's  affairs  and  found  them  correct;  so  that  this  bill 
will  be  no  menace  to  them. 

I  have  dwell  largely  upon  the  subject  of  examinations  he- 
cause  that  seems  to  be  the  objectionable  feature  of  any  pro- 
posed legislation.  There  are  other  good  features  in  this  bill. 
The  bank  organized  as  contemplated  In  this  measure  *1D 
possess  every  point  of  excellence  enjoyed  by  the  National 
banks,  and  differ  from  them  chiefly  in  not  having  a  circula- 
tion.   No  one  will  question  the  high  character  of  the  Na 
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tlonal  organizations,  nor  that  their  excellence  is  due  largely 
to  governmental  inspection.  Now,  If  that  be  true,  and  it  la, 
the  bank*  of  the  State  organised  under  such  a  law  as  it  la 
here  presented  must  attain  high  rank. 

It  may  be  this  measure  will  not  meet  all  suggested  needs, 
but  it  will  provide  a  uniform  organization  and  the  means 
of  simplifying  existing  conditions.  Similar  laws  are  work- 
ing successfully  In  other  States,  and  the  organizations  au- 
thorized under  them  are  taking  front  rank  among  the  finan- 
cial institutions  of  such  StateB.  If  this  shall  be  found  want- 
ing, as  time  and  experience  disclose  its  lacks  it  may  be 
amended.  Is  it  not  better  for  us  as  bankers  to  prepare  and 
submit  a  bill  and  endeavor  to  secure  its  enactment  into  law 
than  to  wait  until  some  such  measure  shall  be  presented  as 
a  political  expedient? 


The  President: — I  am  sure  we  have  listened  with  consid- 
erable interest  to  the  paper  read  by  Mr.  Graham.  There 
are  others  who  would  like  to  speak  on  this  subject,  and  we 
would  be  glad  to  hear  from  them.  There  are  a  good  many 
faces  with  which  I  am  not  familiar,  and  if  the  gentlemen 
as  they  arise  to  speak  will  kindly  announce  their  names  it 
will  be  of  assistance  to  tho  chair  and  also  to  the  stenog- 
raphers. 

A  member  then  suggested  that  Mr.  Rice,  or  Fremont,  had 
something  to  ttjg  on  the  subject. 

The  President:— We  would  be  glad  to  hear  from  Mr. 
Rice. 

Mr.  Rice's  Remarks. 

Mr.  Rice:— Mr.  President  and  Fellow  Bankers:  Some 
bankers  are  born  bald-headed,  some  achieve  baldness, 
others  have  baldness  thrust  upon  them.  While  the  individ- 
ual before  you  has  a  strong  suspicion  of  having  once 
trained  with  the  former,  he  will  bore  make  no  attempt  to 
classify  himself  as  between  the  two  latter. 

Having  thus  Invaded  the  field  of  personalis^,  I  shall  ven- 
ture out  Just  a  little  further.  Biraply  to  satisfy  the  needs, 
or  seeming  needs,  of  this  occasion. 

It  is  now  more  than  thirty  years  since  I  was  given  the 
custody  of  the  big  Iron  key  that  unlocked  the  big  front  door 
of  a  bank.  It  was  a  National  bank  and  a  pioneer  among 
pioneers.  In  point  of  organization  this  bank  stood  and 
stands  second  in  the  State  or  Ohio  and  fifth  in  the  United 
States.  Its  charter  was  numbered  five,  which  number,  by 
reason  of  compulsory  reorganization,  it  was  obliged  to  re- 
linquish twenty  years  later.  The  burdens  laid  upon  me  as 
a  lad  were  of  a  very  weighty  character,  for  it  was  mine 
to  sweep  the  office  floor,  to  build  the  fires,  to  wash  the  win- 
dows, to  patch  the  bills  and  trot  the  errands.  Exactly  how 
well  these  several  duties  wore  performed  may  be  answered 
in  tho  fact  that  the  bank  survived  it  all  and  still  lives. 

After  upwards  of  twenty  years  of  apprenticeship  in  va- 
rious capacities  therein,  I  passed  out  from  under  the  roof  of 
the  old  National  Bank  Into  a  State  institution.  Thus  have 
I  been  favored  with  opportunities  for  studying  and  com- 
paring tho  advantages  and  the  disadvantages  of  the  two 
systems  of  banking.  Being  now  wholly  identified  with  a 
state  Institution,  it  is  quite  natural  that  my  Interest  and 
sympathy  should  be  enlisted  in  its  behalf,  and  so  it  comes 
that  I  am  here  to-day  asking  you  to  lend  your  Influence  in 
the  matter  of  securing  for  us  the  betterment  of  our  state 
banking  law. 

Some  may  argue  that  our  laws  are  already  good,  and  so 
they  are,  so  far  as  they  go;  but  they  do  not  go  half  far 
enough,  jivery  Intelligent,  fair-minded  banker  will  admit 
that  our  State  banking  laws  are  wofully  Insufficient,  that 
they  rail  to  meet  the  changed  conditions  of  business,  and 
that  they  are  entirely  Inadequate  for  the  proper  protec- 
tion of  the  depositor  and  stockholder.    In  confirmation  of 


this  proposition  we  need  not  go  ninety-nine  miles  from  this 
platform  for  very  recent  testimony. 

Last  week  thero  came  to  my  desk  a  communication  of 
an  anonymous  sort.  Said  communication  la  without  date 
and  without  a  bailing  port.  As  the  author  has  seen  fit  to 
witbhold  his  name,  we  are  led  to  Infer  that  he  could  not 
swallow  the  statements  therein  contained,  and  therefore 
was  ashamed  to  rather  his  own  offspring.  Under  ordinary 
conditions,  an  anonymous  letter  should  pass  unnoticed,  but 
the  one  in  question  is  so  ingeniously  misleading  as  to  de- 
serve just  a  little  attention.  First  of  all,  the  letter  appeals 
to  the  State  and  private  banker,  thus  seeking  to  engender 
the  hostility  or  tho  latter.  Now,  as  a  matter  of  fact,  the 
measure  under  consideration  has  nothing  whatever  to  do 
with  the  private  bank,  but  deals  solely  with  Incorporated 
Institutions.  Again,  with  striking  emphasis,  the  com- 
munication holds  up  to  our  view  tho  inquisitorial  power  of 
tho  State  Banking  Department.  Evidently  this  is  done  in 
the  hope  of  terrifying  somebody  Into  the  belief  that  a 
little  State  supervision  might  bring  ruination  to  the  bank- 
ing business.  Right  here  the  author  shoots  widely  and  very 
widely  or  his  mark.  Having  repeatedly  gono  through  the 
ordeal  or  examination,  I  am  prepared  to  say  to  the  State 
bauker,  and  in  utmost  candor,  that  a  well  regulated  bank- 
ing department  would  bring  a  vast  amount  or  good  not 
only  to  the  public  but  to  the  bank  Itself.  Furthernioru  we, 
as  bankers,  claim  and  exercise  the  right  to  inquire  Into  the 
affairs  or  those  who  apply  to  us  for  accommodation.  Do  we 
then  deal  justly  by  our  depositors  and  stockholders  when 
we  deny  them  the  satisfaction  of  having  a  disinterested 
official  look  over  our  books  occasionally?  I  answer,  no. 

Coming  back  to  that  anonymous  communication  once 
more,  I  am  compelled  to  say  that  the  author  thereof  does 
great  injustice  to  our  Innocent  and  inoffensive  brother,  the 
National  banker.  The  charge  that  the  National  banker  ia 
dominating  the  policy  of  the  association  and  tho  insinua- 
tion that  he  is  responsible  for  this  continued  agitation  of 
better  banking  laws  are  wholly  uncalled  ror.  The  delegatea 
here  will  bear  me  out  in  the  statement  that  the  National 
bankers  have  tried  hard  to  keep  their  fingers  out  or  our 
•  legislative  pie."  and  that  some  have  vigorously  declined  to 
serve  on  our  committee.  As  a  momber  of  that  committee, 
I  recall  but  a  single  instance  when  a  National  banker  was 
present  at  a  meeting,  and  on  that  particular  occasion  the 
gentleman's  environment  was  such  that  he  could  not  con- 
veniently dodge. 

Aside  from  the  contingencies  or  dally  contact,  the  Na- 
tional banker  has  no  more  interest  In  the  furtherance  of 
this  bill  than  has  the  community  at  large.*  Really,  nobody 
better  understands  the  shortcomings  of  our  banking  law 
than  docs  the  State  banker,  and  he  It  Is  who  Introduced  and 
now  presses  this  question  or  revision.  Unquestionably 
some  or  the  staunchest  banks  In  Ohio  to-day  are  State  In- 
stitutions. But  this  happy  condition  is  not  in  any  large 
measure  due  to  the  fostering  care  or  the  State. 

After  many  years  of  intimate  association  with  the  two 
systems  of  banking.  I  am  free  to  say  that  the  proposed  law. 
wisely  administered,  would  elevate  our  State  banks  vory 
essentially.  Since  the  operation  of  this  law  would  make 
It  possible  for  the  National  bank  to  do  more  business  and 
with  greater  care  and  safety,  it  is  believed  that  many  of 
these  banks  would  gladly  exchange  their  charters.  It  Is 
also  believed  that  many  private  bankers  would  avail  them- 
selves or  the  advantages  round  under  the  State  system.  I 
have  already  been  advised  tbat  certain  private  bankers  on 
this  floor  stand  ready  to  take  on  tne  Incorporate  form 
whenever  the  proposed  bill  shall  have  become  a  fixed 
fact.  Therefore,  In  view  of  our  present  crude  and  Insuf- 
ficient laws  and  the  Immeasurable  benefit  that  would  ac- 
crue to  the  bank  and  public  alike,  I,  as  a  State  banker,  ask 
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you,  as  another  State  banker,  to  overcome  all  doubt  and 
prejudilce,  to  put  away  all  fear  and  trembling  and  heartily 
support  the  measure  now  before  you. 
I  thank  you. 

Myron  T.  Herrick'a  Viewa. 

Col.  Myron  T.  Herrick: — Mr.  President  and  Gentlemen:  I 
am  not  going  to  speak  on  this  question,  but  I  want  to  nay,  as 
the  President  of  a  bank  which  has  an  annual  examination 
by  the  State,  that  1  believe  in  State  supervision  and  State 
examination.  But  I  venture  to  say  that  the  provisions  of 
this  bill  have  not  been  studied  by  the  members  present. 
Doubtless  it  may  cover  all  we  desire,  but  now.  as  a  mere 
Question  of  policy,  If  nothing  more,  1  would  be  sorry  to 
see  this  organization  here,  by  vote,  endorse  that  measure 
as  a  specific  measure  for  our  legislature  to  pass.  I  would 
be  glad  to  see  the  members  of  this  association  express  their 
willingness  and  their  assent  to  a  law  for  State  supervision 
and  State  examination.  I  doubt  somewhat,  as  I  said  before, 
the  wisdom  and  policy,  without  further  consideration,  of 
endorsing  a  specific  bill  to  be  presented  to  the  legislature. 
I,  for  one,  never  saw  it  until  this  morning.  That  1b  my 
fault,  no  doubt.  I  will  venture  to  say  that  not  more  than 
one  out  of  twenty  of  the  gentlemen  present  here  have  given 
this  sufficient  consideration  to  say  this  particular  bill  is  the 
one  that  the  legislature  of  Ohio  should  pass.  It  seems  to 
me  that  If  we  could  have  an  expression  as  to  the  desira- 
bility of  the  enactment  of  a  law  which  will  place  the  banks 
which  receive  their  charters  from  the  State  under  super 
■vision  and  under  examination,  that  that  would  be  going 
as  far  in  policy  as  this  organisation  should  go. 

Mr.  J.  M.  Malone: — I  simply  want  to  Bay  to  the  associa- 
tion that  any  bill  that  we  should  endorse  the  legislature 
would  not  necessarily  pass.  Legislators  all  have  ideas  of 
their  own  about  that,  and  any  bill  that  we  would  recom- 
mend to  the  legislature  would  have  to  be  seen  to  after  it 
got  to  the  legislature — not  here.  I  don't  think  it  would  be 
wise  to  take  up  this  bill  or  undertake  the  discussion  of  it 
section  by  section.  When  it  goeB  to  the  legislature,  if  it 
docs,  then  would  be  the  time  that  I  would  go  after  it  if  it 
was  me. 

Mr.  Griffith  (of  Cincinnati): — Mr.  President,  one  word 
only.  This  bill  was  the  creation  of  this  body  through  a 
committee  some  three  years  ago,  when  I  had  the  honor  to  be 
President  of  the  Ohio  Bankers'  Association  at  Akron.  The 
association  passed  a  resolution  empowering  the  chairman 
to  appoint  a  committee  to  frame  a  bill  for  a  banking  depart- 
ment in  the  State  of  Ohio.  The  gentleman  who  introduced 
the  resolution  brought  to  memory  the  facts  of  the  case 
that  even  in  bleeding  Kansas  and  Nebraska— to  say  nothing 
of  the  old  State  of  Massachusetts.  New  York.  New  England 
and  Pennsylvania— had  a  much  more  elaborate  banking  law 
than  the  great  State  of  Ohio,  which  produces  not  oniy  great 
men  but  great  Presidents.  Now,  that  committee  was  ap- 
pointed after  a  consultation  with  many  ot  the  members  now 
here,  whose  advice  I  sought.  The  bill  has  been  prepared 
with  a  great  deal  of  care.  I  am  told  that  I  was  a  member 
of  that  committee  last  year.  Unfortunately,  circumstances 
over  which  I  had  no  control  prevented  my  doing  so.  I  have 
read  the  bill  in  my  den  at  home  three  or  four  times  over  a 
cigar,  section  by  section.  I  have  compared  it  somewhat 
with  the  different  laws  on  the  same  subject  of  the  States 
1  have  named  to  you.  While  I  am  well  convinced  that  we 
should  endorse  this  bill,  that  is  no  reason  why  the  legisla- 
ture will  pass  it.  But  can  we  not  give  expression  that  the 
sentiments  or  the  needs  or  the  efforts  we  are  making  in  this 
bill  should  become  the  bill  that  the  legislature  shall  pass? 
Ton  understand  my  meaning.  For  Instance,  would  you  not 
rather  take  part  In  creating  the  bill  under  which  the  bank- 
ing system  is  started  than  to  have  one  created  by  some  leg- 
islator who  would  introduce  it  and  have  it  passed?  Now,  I 


think  that  1b  what  we  can  do  with  this  bill.  It  certainly 
has  received  great  care  and  a  great  deal  of  attention.  I 
don't  believe  any  committee  ever  appointed  by  this  organi- 
zation has  labored  more  assiduously  to  carry  out  jow 
wishes,  and  I  do  not  believe  that  if  you  will  take  the  bill 
borne  and  read  it  and  compare  it  with  the  legislation  of 
other  States  you  will  find  It  wanting.  There  is  now  a  time 
coming  when  the  National  bank  charters  will  have  expired 
and  no  renewal.  Unless  they  can  have  their  charter  ex- 
tended or  unless  new  legislation  is  made  they  will  hiTe  to 
wind  up  their  present  banks  and  start  new  ones,  and  if  70s 
have  a  good  law  on  your  statute  books  you  can  start  State 
banks.  Now.  there  are  some  excellent  State  banks  la  tin 
States  I  have  named.  There  are  no  better  State  banks  any- 
where than  there  are  in  Michigan,  and  it  Is  nearly  in  keeping 
with  the  Michigan  law.  So,  what  I  would  like  tbe  associa- 
tion to  do  would  be  to  recommend  a  bill  somewhat  on  tie 
lines  of  the  bill  now  proposed. 

Mr.  Rowe  (of  Cincinnati) :— Mr.  Griffith  has  answered 
most  of  the  things  which  I  desired,  but  one  point  is  over- 
looked. I  would  like  to  know  the  ppsition  of  that  com- 
mittee as  regards  to  the  National  bank  and  the  State  bask. 
Can  that  be  given? 

Mr.  Griffith:— There  was  only  one  National  banker.  I 
was  the  one. 

Mr.  Roblson  (of  Toledo) : — If  you  will  remember.  ta» 
committee  appointed  was  Mr.  Graham.  Mr,  Rice  and  Mr 
Wilson,  of  the  Western  Reserve,  and  Mr.  Roblson.  of  To- 
ledo, and  Mr.  Griffith.  This  committee  made  a  careful 
study  of  the  banking  laws.  They  met  Beveral  times.  They 
digested  the  laws  of  Kansas,  of  New  York.  Illinois  ltd 
Michigan,  and  also  took  what  was  left  of  the  good  points  of 
the  Ohio  law.  They  have  consulted  from  that  and  Rotten 
together  what  they  consider  a  good  bill.  They  have  given  It 
much  thought  and  long  study,  and  the  bill  as  it  bas  come 
before  you  I  believe  is  a  good  one,  and  should  have  jour 
endorsement  While  I  think  the  people  at  Columbus  will 
not  entirely  endorse  everything  in  this  bill,  it  will  be  some- 
thing for  them  to  go  by.  There  may  be  amendments  to  it. 
but  in  the  main  we  will  havo  a  good  law,  and  I  feel  that  tbe 
bill  should  have  your  entire  sanction.  I  do  not  mean  bf 
that  tbat  you  should  endorse  the  bill  as  it  stands  today  if 
you  should  not  want  It;  but  you  should  sanction  some  kind 
of  a  bill,  and,  If  you  sanction  It.  turn  It  over  to  the  people 
at  Columbus  when  they  meet,  and  the  chances  are  we  will 
get  what  we  want. 

Mr.  Knisely:— The  bank  that  we  have  is  the  Ohio  Savings 
and  Trust  Company  of  Toledo.  We  are  under  the  St»:e 
law.  The  State  gives  us  a  charter.  It  assumes  no  mere 
control  over  us  than  it  does  over  a  charter  for  a  stone 
quarry,  except  that  we  make  a  statement  twice  a  year. 
April  and  October.  What  we  desire  is  to  have  a  general 
banking  department  with  a  bank  examiner,  who  will  haT* 
the  entiro  confidence  of  the  entire  community  of  the  Stats 
of  Ohio.  We  want  it  and  we  InBlst  upon  It 

Col.  Myron  T.  Herrick : —Just  a  word,  Mr.  President 
Gentlemen  do  you  nut  misunderstand  me?  I  am  In  faror 
of  a  law  which  will  change  our  banking  system  and  will 
regulate  the  establishment  of  banks.  I  am  in  favor  also  of 
a  bank  examiner.  Here  1b  a  bill  presented  which  I  have  no 
doubt  Is  all  you  say  It  Ib.  But  It  Is  a  question  whether 
all  these  gentlemen  here  will  accomplish  what  they  desire 
by  recommending  a  bill  In  specific  terms.  Will  you  not  ac- 
complish what  you  desire  better  by  passing  upon  the  gen- 
eral subject?  We  do  favor  a  recodification,  perhaps,  of  ne 
laws  relating  to  banking.  We  do  believe  in  State  super- 
vision, and  we  believe  In  State  examination.  Are  yon  not 
going  to  accomplish  more  than  if  you  take  a  bill  that.  I 
venture  to  say,  not  one  out  of  fifteen  or  twenty  here  has 
studied  and  has  considered  far  enough  to  nay  that  that  U 
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the  particular  thing  that  you  want?  Are  you  not  going  to 
Accomplish  more  If  you  pass  upon  the  question  in  those  par- 
ticular terms  than  to  say  that  this  bill  is  what  you  want 
and  recommend  it  to  the  legislature  of  Ohio? 

Mr.  Ro bison: — I  don't  say,  Mr.  Herrick.  that  we  should 
endorse  this  bill  absolutely.  Now,  here  is  the  bill  that  ap- 
peared before  us  in  Columbu*.  It  was  Jumped  on  pretty 
bard.  The  bill  has  been  revamped  and  some  amendments 
made  to  it.  At  Columbus  a  copy  of  tnat  bill  was  there  for 
every  mem^i  that  wanted  it,  and  IT  every  member  did  not 
get  It  it  is  not  the  fault  of  the  committee.  A  copy  of  this 
bill  as  it  stands  Is  here  to  day.  You  an  get  all  the  copies 
you  want  It  is  not  the  fault  of  the  oemmittee  if  you  did 
not  get  one.  The  committee  nas  done  its  rait  What  1 
say  la  without  criticism.  I  know  you  want  the  law.  I  have 
talked  with  you.  and  I  know  you  do  want  a  good  law.  Now 
I  am  with  Mr.  HorrlcK  on  this.  If  you  aont  want  to  en- 
dorse this  law  an  this  bill  is  gotten  up,  endorse  or  recom- 
mend something  so  we  can  have  a  good  law  to  govern  the 
Slate  banks  of  Ohio. 

A  Memuer: — Has  this  bill  been  changed? 

Mr.  Roblson: — In  some  respects,  yes;  not  very  largely,  I 
think.  *'or  Instance,  in  the  minor  points.  For  instance, 
when  an  institution  increases  its  capital  stock,  the  former 
bill  simply  said  that  the  increased  capital  Mock  of  the  In- 
stitution should  be  divided  among  the  stockholders  pro  rata 
at  par.    i'ne  change  in  the  bill  is  for  a  fixed  premium. 

Mr.  Wallace  (of  Warren):— I  represented  a  State  bank 
a  few  years  ago,  and  was  in  a  position  to  study  aomo  of  the 
features  of  the  bill  then  presented.  I  have  carefully  gone 
over  this  bill  as  it  comes  to  us  now,  and  I  am  heartily  in 
Accord  with  the  general  phrase  of  the  bill.  There  are  some 
objections  to  it  in  my  mind,  but  on  the  whole  I  think  it  1b  a 
very'  good  Dill  for  the  State  bankers  and  as  represented  by 
the  State  bankers.  I  would  rather  take  my  chances  with 
this  body  to  prepare  a  bill  to  recommend  to  the  gentlemen 
who  represent  our  State.  It  Is  the  foundation  for  a  bill  to 
be  passed  at  the  coming  legislature  for  tho  examination  and 
care  of  the  t>tate  bank  runds.  Now,  if  my  memory  Is  cor 
rect.  there  are  several  changes  in  this  bill  from  that  which 
was  presented  to  us  at  Columbus,  and  to  my  mind  this  is  a 
greater  improvement.  I  want  to  seo  a  State  banking  de- 
partment. I  oelleve  it  will  give  confidence  to  the  depositors 
in  the  banks  of  our  State,  and  while  the  gentlemen  who 
represent  our  State  at  Columbus  will  want  to  frame  their 
own  bill,  perhaps,  this  will  be  a  foundation,  and  you  and  I 
can  make  suggestions  to  the  gentlemen  who  represent  us 
as  to  our  personal  views  on  the  bill,  isow,  let  us  at  least  rec- 
ommend this,  or  some  amendments.  There  are  some 
amendments  that  I  would  suggest.  For  Instance,  one  of 
them  would  be  in  section  12-1.  It  occurs  to  my  mind 
whether  or  not  this  may  not  be  class  legislation.  In  the  first 
Hue:  "All  the  expenses  to  be  Incurred  In  performing  the 
duties  of  the  superintendent  of  banks,  including  the  salary 
of  such  superintendent,  hiB  assistants,  clerks  and  exam- 
iners, shall  bo  defrayed,"  etc.  Now,  we  have  other  Institu- 
tions In  the  State  that  care  very  littlo  for  the  welfare  or  the 
people  that  are  paid  out  of  the  State  treasury.  I  believe 
that  the  examiner  should  be  paid  by  the  State  Treasurer  of 
Ohio,  and  I  do  believe  that  the  State  bankers'  superintend- 
ent should  not  bo  paid  by  the  banks  any  more  than  I  do 
that  the  superintendent  of  work  shops  should  be  paid  by 
those  who  examine  buildings.  But  In  the  main  I  am  In 
favor  of  this  bill,  and  I  believe  It  is  laying  a  foundation  for 
a  very  good  bill,  and,  I  hope,  a  bill  very  similar  to  this  will 
be  passed  the  coming  winter. 

Mr.  Graham: — Mr.  President  and  Gentlemen:  The  ob- 
ject In  presenting  this  bill  is  that  we  may  present  the  con- 
ditions.   Possibly  it  may  be  a  matter  of  interest  to  most 


of  you  to  know  that  we  have  no  uniform  law  under  which 
banks  are  now  incorporated.  We  have  banks  incorporated 
under  the  Act  of  1&51,  to  which  1  referred;  we  have  banks 
Incorporated  under  the  law  of  1ST3;  we  have  bankB  incor- 
porated under  the  general  Incorporation  law  of  this  State, 
and  we  have  banks  that  are  doing  business  under  special 
charters  granted  by  special  legislation.  Now,  what  we  are 
after  in  this  bill  is  to  get  a  uniform  Institution.  A  half 
dozen  men  or  one  man  may  do  it,  for  that  matter,  may 
start  a  bank  In  some  small  country  town  and  call  it  the  Citi- 
zens' flanking  Company,  and  you  at  once  infer  that  it  is 
authorized  by  the  State,  that  it  has  a  paid-up  capital  and 
doing  a  legitimate  business;  but  they  may  not  have  a  single 
dollar  invested  in  that  enterprise  There  is  nothing  to  pre- 
vent their  taking  that  name  and  advertising  to  the  public, 
leading  people  to  believe  that  they  are  an  incorporated  in- 
stitution with  a  fixed  capital.  Now,  what  we  want,  whether 
this  bill  or  some  other  becomes  a  law,  is  that  it  shall  desig- 
nate that  It  is  a  State  institution,  and  it  has  a  paid-up  cap- 
ital of  not  less  than  ten  thousand  dollars,  as  provided  by 
this  bill.  There  Is  not  a  day  but  what  you  have  numerous 
collections  to  send  out,  either  in  Ohio  or  some  other 
place,  and  you  send  that  business  to  a  town  whore  there  la 
no  National  bank.  You  are  bound  to  send  the  collection 
there  and  to  use  your  best  Judgment.  The  bank  may  report 
that  It  has  fifty  thousand  dollars  or  a  hundred  thousand 
dollars  capital.  It  may  be  that  it  owns  farms  and  town 
property  and  horses  that  are  worth  a  hundred  thousand 
dollars,  and  It  places  Its  capital  stock  at  a  hundred  thou- 
sand dollars,  and  It  may  not  have  a  single  dollar  Invested 
In  the  Institution  as  paldup  capital,  and  that  Is  the  reason 
why  so  many  banks  have  failed.  Now,  as  to  the  position 
of  Col.  Herrick,  he  Is  honest  in  his  views.  But  if  you  will 
leave  this  matter  to  the  legislature  or  simply  leave  an  Im- 
pression that  this  convention  favors  some  legislation  of  this 
character  you  will  never  get  a  law.  The  way  to  .get  a  law  is 
to  present  something,  present  it  in  such  form  that  it  will 
be  a  basts  to  go  upon.  A  mere  resolution  of  this  body  will 
never  bring  about  the  enactment  of  a  law.  You  cannot  do  it 
that  way.  but  If  we  go  before  tho  legislature  with  this  bOi 
upon  which  the  bankers  of  the  State  are  united  and  ask 
them  to  enact  this  bill,  with  such  amendments  as  in  their 
wisdom  is  necessary,  then  we  will  get  a  law.  If  we  do  not 
do  this,  gentlemen,  I  warn  you  here  to-day  that  before  the 
legislature  meets  this  year  there  will  be  a  bill  presented 
not  so  much  in  accord  with  your  wishes. 

Col.  Myron  T.  Herrick: — Mr.  Graham,  would  you  not  ac- 
complish as  much  If  we  should  recommend  a  bill  along  the 
lines  such  as  this  is  as  to  pass  a  resolution  recommending 
this  bill? 

Mr.  Graham:— We  don't  ask  them  to  do  that  We  simply 
present  this  as  the  Idea  oi  what  we  think  Is  necessary  and 
ask  them  to  adapt  It  to  tho  situation. 

A  Member: — Do  you  mean  that  all  the  banks  already  In- 
corporated shall  incorporate  under  this  law? 

Mr.  Graham: — The  banks  can  do  that  by  expressing  tbelr 
desire  to  the  superintendent  of  banks.  It  will  not  be  neces- 
sary for  them  to  reincorporate.  The  expression  In  writing 
that  they  desire  to  come  under  the  provisions  of  this  law 
will  place  them  under  the  provisions  of  this  law,  and  I  be- 
lieve that  every  bank  in  the  State  of  any  character  that  Is 
incorporated,  whether  it  is  a  savings  bank,  a  trust  com- 
pany, or  commercial  bank,  ought  to  be  under  the  provisions 
oi  a  law  like  this.  I  wish  to  say  further,  gentlemen,  that 
I  have  served  two  years  on  the  committee  that  had  this 
matter  in  charge.  We  submitted  a  bill  two  years  ago  to  one 
of  the  best  lawyers  In  Toledo  who  went  tver  it  section  by 
section  and  put  it  in  suitable  form.  It  contained  soma 
things  which  were  objectionable  to  some  people.   For  la- 
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as  to  building  and  loan  associations.   But  it  was 

presented  In  that  form,  but  did  not  receive  the  encourage- 
ment of  the  organization.  I-ast  year  this  bill  was  again 
gone  over  and  the  objectionable  features  taken  out,  and  one 
of  the  good  lawyers  of  Cleveland  went  over  the  bill  and  put 
It  In  proper  form,  and  In  that  form  It  was  presented  to  the 
Ohio  Bankers'  Convention  last  year  and  not  approved.  Now. 
we  come  before  you  a  third  time,  and  we  ask  you  to  en- 
dorse that  bill,  not  as  the  embodiment  of  wisdom,  not  ex- 
actly what  we  may  want  when  we  get  through  with  it,  but 
as  a  nucleus  to  enact  a  system  which  will  give  us  a  good 
banking  system— a  uniform  banking  system.  That  is  what 
we  want  here,  and  I  ask  you,  gentlemen,  if  you  are  going  to 
neglect  this  opportunity  and  leave  it  to  the  legislature, 
which,  if  you  do,  you  will  only  have  some  political  expendi- 
ture in  its  place. 

Mr.  C.  Hathaway: — Mr.  Chairman,  before  we  discuss  this 
bill  I  move  you  that  this  bill  be  adopted  by  this  association. 

Mr.  John  Jaster  (of  Cleveland) :— Mr.  President,  I  don't 
believe  the  gentlemen  understand  this.  I  don't  believe 
there  Is  any  objection  to  voting  for  a  State  law  for  the  ex- 
amination of  banks.  As  to  Col.  Herrick's  opinion  and  mine, 
we  have  talked  these  things  over  and  studied  them.  There 
Is  a  bill  presented  and  Mr.  Hathaway  says  It  should  be 
adopted.  It  is  not  an  ordinary  committee  report,  it  is  a  re- 
port that  affects  every  State  bank  In  this  State  and  every 
member  here,  and  when  he  votes  for  the  adoption  of  that 
report  recommending  this  bill  every  member  here  should 
know  what  he  is  voting  for.  Just  now  a  gentleman  sitting 
here  at  my  side  asked  mo  If  I  know  what  this  bill  was.  I 
said  no.  I  came  here  yesterday  and  I  saw  upon  the  desk  a 
little  pamphlet,  and  I  was  going  to  take  it  along  with  me 
when  I  met  some  member  and  forgot  it.  I  have  not  read 
this  bill,  i  think  I  have  the  same  objection  that  Mr.  Herrlck 
has.  I  do  not  like  to  go  and  offer  a  bill  that  I  do  not  know 
1  a  word  of,  no  matter  how  wise  the  committee  was.  We  un- 
derstand the  State  legislature  will  modify  it,  of  course.  It 
is  too  late  now,  but  I  think  the  committee  should  have  sent 
a  copy  to  every  banker  telling  them  that  at  our  next  con- 
tention this  will  be  acted  upon.  We  would  have  come  here 
prepared  then  and  know  exactly  what  we  are  doing.  If  we 
did  not,  we  could  have  no  excuse;  today  It  looks  as  if  some 
of  us  have  an  excuse.  I  haven't  had  time  to  read  this  bill. 
I  am  In  favor  of  an  examination,  yet  I  would  not  like  to  come 
here  and  adopt  a  bill  that  I  know  nothing  about. 

Col.  Myron  T.  Herrlck: — It  was  my  intention  to  speak 
to  this  convention  this  afternoon  on  the  subject  of  bank  ex- 
amination. I  favor  It.  This  Is  an  awfully  important  thing, 
changing  all  the  laws  of  the  State.  When  you  adopt  a  bank- 
ing law  it  may  be  acme  of  wisdom,  doubtless.  But  it  may 
bo  our  fault  that  we  do  not  know  It;  but  as  a  matter  of  fact 
I  will  venture  to  say  that  a  majority  of  the  people  in  this 
room  have  not  read  this.  I  venture  you  can  accomplish 
everything  by  saying  you  recommend  something  on  the 
lines  of  this.  Now,  I  believe  you  will  accomplish  everything 
that  you  can  accomplish  by  passing  this  in  specific  terms 
to  say  that  you  recommend  something  along  the  lines  of 
this.  You  have  got  no  patent  on  the  law  that  is  going  to 
be  passed  by  the  legislature;  you  are  not  going  to  control 
the  legislature  when  you  get  down  there.  It  is  a 
with  me  whether  you  are  not  going  to  damage  your 
We  all,  want  a  law  passed  that  will  be  uniform,  proper 
and  right;  but  I  do  not  think  we  are  ready  to  say  that  this 
Is  the  law  that  should  be  passed. 

Mr.  Wilson: — I  think  if  we  wait  until  the  representatives 
of  the  seven  hundred  bankers  of  the  State  of  Ohio  read 
this  law  wo  will  never  have  legislation.  Now,  I  think  It  Is  a 
pretty  good  law.  I  have  read  it  through,  and  If  I  hadn't  so 
great  Is  my  confidence  in  Messrs.  Robison.  Klce  and  Gra- 


ham that  I  believe  I  would  go  it  blind  anyway.  Mr. 
says  come  back  next  year.  What  you  do  if  done  now  mtut 
be  done  this  winter,  for  the  legislature  will  adjourn  in  April 
for  two  years.  Hence,  any  action  that  you  take  now  ought 
to  be  brought  before  the  legislature  this  winter.  Let  t  ban 
this  bill  just  about  as  it  la. 

Mr.  Griffith: — May  I  say  just  one  word?  We  are  going 
to  have  an  election  in  this  State  this  fall.  One  of  my  chum* 
la  running  for  office  and  wants  to  see  Columbus  by  daylight 
and  gaslight,  and  he  is  going  to  be  a  representative.  Now, 
ho  is  a  crank  on  the  subject  of  a  new  banking  bill.  He  hu 
got  one  written,  and  it  dont  begin  to  compare  with  this,  tr. 
he  will  Introduce  it  as  sure  as  he  Is  elected.  Now,  the  cir- 
cumstances of  the  case  are  these:  Would  you  rather  have  nu 
go  home  and  sit  down,  and  aftor  he  la  elected  give  him  a 
copy  of  it,  explain  It  to  him  and  talk  it  all  over  with  him? 
He  Is  a  young  lawyer,  and  I  could  tell  him  to  refer  to  soma 
of  the  laws  that  govern  banks  in  the  State  of  Nebraska 
Kansas,  Michigan,  Illinois  and  others.  I  think,  and  then  lure 
him  go  up  to  Columbus  with  this  law  and  a  few  other  thing* 
and  introduce  that,  or  one  that  he  gets  up.  having  hid  no 
experience,  never  having  been  behind  a  bank  counter  and 
knows  no  more  about  it  than  the  man  in  the  moon.  Now, 
this  may  not  be  tho  perfection  of  law,  but  It  certainly  U  u 
good  as  somebody  that  knows  nothing  about  banking  would 
frame.  Now.  my  suggestion  would  be  that  as  a  body  we 
adopt  this  bill,  not  that  we  want  this  bill  and  nothing  el**, 
understand  me;  but  wo  want  this  bill  as  the  embodiment  of 
our  ideas,  and  then  I  want  every  one  of  my  friends  in  the 
private  banking  business.  State  or  anything  else,  whatem 
the  name  of  your  bank  may  be,  to  take  a  copy  of  this  bill 
and  go  home  with  it  and  prepare  this  bill,  or  some  other 
bill  that  is  introduced,  and  to  bo  able  to  give  your  objec- 
tions to  any  amendments  to  the  bill  that  will  be  intro- 
duced. Now,  would  you  rather  have  my  friend  Herrick'i  ex- 
perience, Mr.  Rice'8  experience,  Mr.  Graham's  experience, 
or  a  young  lawyer  who  has  been  practising  probably  At* 
years  at  the  nar.  and  who  la  cracked  on  this  subject.  Now, 
If  you  want  him  defeated,  that  Is  another  thing;  but  I  think 
my  neighbors  and  myself  think  a  good  deal  of  bim.  and  we 
try  to  elect  him,  and  he  will  introduce  it  as  gure  as  tn? 
is  Orifflth.  But  if  he  Introduces  his  own  I  don't  know 
what  will  become  of  us.  unless  we  get  bim  to  look  favorahtr 
upon  some  of  the  provisions  contained  in  it  I  cannot  Ulk 
to  him  and  say,  "John,  you  want  to  make  glory  for  yourself. 
Hero  ia  my  bill,  introduce  this.  He  tells  you  the  tot--* 
truth  if  Mr.  So  and  So  says  something  from  Wanes. 
can  believe  that" 

Mr.  Wallace  (of  Warren): — I  move  that  the  bill  reported 
by  the  committee  of  this  association  on  banks  and  banking 
Is  the  sens-  of  this  association  as  that  which  shall  be  In 
substance  enacted  on  that  subject. 

Col.  Myron  T.  Herrlck: — I  have  a  motion  along  the  uo» 
lines  as  Mr.  Wallace's.  Resolved  that  the  Ohio  Banker*' 
Association  recommend  the  adoption  of  a  bill  to  regulate 
banks  and  banking  along  the  lines  prepared  by  the  associa- 
tion's committee.  It  Is  substantially  the  same  thing. 

Tho  President: — I  think  you  throe  gentlemen  might  get 
together  and  frame  something  that  will  meet  your  Joint 
views. 

Mr.  Knlsloy:—  Mine  Is  substantially  the  same  as  Mr.  CoL 
Herrick's. 

Mr.  KOblson : — I  make  the  motion  that  Mr.  Herrlck.  Mr. 
Knlsley  and  Mr.  Wallace  frame  a  resolution  for  the  adoption 
of  this  convention. 

Mr.  Knls.ey: — I  am  a  National  banker.  I  have  co  u 
grind  in  this  matter.   I  think  you  will  find  the  bank 
lners  rather  harmless  creatures.    But  I  do  feel  this  Wf, 

that  we  ought  to 
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something  to  the  legislature.  If  »e  go  there  with  a  resolu- 
tion simply  that  they  shall  do  something  they  will  simply 
ask.  What  do  you  want?  What  have  you  got?  We  must 
dc  thero  with  a  bill  meeting  our  notions. 

The  President:— We  have  already  a  motion  before  the 
house,  gentlemen,  that  must  be  disposed  of. 

Mr.  Hathaway: — I  have  this  to  say,  that  all  of  our  bank- 
ing laws  are  not  perfect.  They  are  not  for  the  best  in- 
terests of  the  bankB  and  of  the  people.  It  was  only  a  short 
time  ago  when  we  only  got  ninety  por  cent,  of  our  cur- 
rency for  our  bonds.  Now  they  give  us  a  full  share.  Now, 
this  bill  no  one  has  found  any  fault  with.  They  all  call  it  a 
pretty  good  bill.  They  say  perhaps  they  won't  enact  all  of 
this  bill,  perhaps  not;  but,  as  the  gentleman  said,  if  you 
go  before  the  legislature  of  Ohio  without  knowing  what  you 
want  they  will  ask  you  what  you  do  want.  They  will  cut  it 
and  slash  it  enough,  and  why  not  put  this  bill  before  the  leg- 
islature and  let  It  act  upon  it?  The  bill  is  all  right.  It  is  a 
safety  to  the  people,  and  it  Is  a  safety  to  the  men  that  pass 
on  it.  I  ask  for  the  question. 

Col.  Myron  T.  Herrick:— Just  a  moment.  1  move  my 
resolution  as  an  amendment  to  the  resolution  before  the 
house.  Resolved,  That  the  Ohio  Bankers'  Association  rec- 
ommend the  adoption  of  a  bill  to  regulate  banks  and  bank- 
ing along  the  lines  of  the  bill  prepared  by  the  association's 
committee. 

Mr.  President: — Gentlemen,  you  have  hoard  the  resolu- 
tion and  the  amendment  to  the  resolution.  The  original 
motion  was  on  the  adoption  of  the  bill  presented  by  the 
committee — by  Mr.  Hathaway.  The  question  is  called  for. 
Those  who  favor  the  amendment  will  signify  by  saying  aye, 
contrary,  no.  The  ayes  have  It. 

Mr.  Hathaway: — Mr.  President,  I  would  suggest  that  you 
add  to  that  that  the  committee's  report  be  received. 

The  President:— The  question  is  on  the  motion  of  Mr. 
Hathaway  as  amended.  The  convention  will  vote  on  the 
resolution  by  Mr.  Hathaway  as  amended. 

Mr.  Roblson:— Mr.  Chairman,  If  not  out  of  order,  I  think 
the  report  of  the  committee  should  be  received. 

Mr.  Herrick: — I  will  attach  that. 

Tue  President:— With  the  consent  of  Mr.  Hathaway,  we 
will  attach  that  to  his  motion.  Gentlemen,  you  have  heard 
the  motion.   The  question  has  been  called  for  repeatedly. 

Mr.  Rowe :  — I  expect  to  vote  "no"  on  this  question  for 
several  reasons.  In  the  first  place  I  stand  Impartial  on  the 
matter,  being  the  representative  of  a  National  bank  1  don't 
feel  llko  legislating  against  a  State  bank.  Secondly,  I  have 
not  read  the  bill.  1  am.  therefore,  Incompetent  to  judge  of 
the  matter. 

The  President:— The  question  has  been  called  for  on  the 
original  motion.  Those  who  are  in  tavor  of  the  resolution 
say  "aye,"  contrary,  "no/  It  Is  barely  close.  Those  who 
favor  the  resolution  as  amended  will  please  rise.  Those 
woo  are  opposed  will  please  rise.  The  "ayes"  have  it. 

Mr.  J.  M.  Malone  (of  Newark):— Mr.  President,  I  movo 
that  the  same  committee  who  have  had  charge  of  this  bill  be 
requested  to  present  It  to  the  legislature,  and  that  the  ex- 
penses or  the  committee  be  paid  by  the  association. 

The  motion  was  put  by  the  President  and  carried  unani- 
mously. 

On  motion  the  convention  adjourned  until  two  o'clock 
p.  m. 

Afternoon  Session,  Thursday,  October  24. 

The  convention  was  called  to  order  by  the  President,  J. 
C.  Reber,  in  the  chair. 

The  following  communications  were  read  by  the  presi- 
dent: 


Indianapolis,  Ind.,  Oct  24. 
J.  C.  Reber.  President  Ohio  Bankers'  Association,  Cleve- 
land. Ohio: 

The  Indiana  Bankers'  Association  acknowledges  your 
greeting  and  extend  to  the  Ohio  bankers  best  wishes  and  a 
successful  meeting  of  your  association. 

HUGH  DOUGHERTY,  President. 
York,  Penn.,  Oct  24,  1901. 
J.  C.  Reber,  President  Ohio  Bankers'  Association,  Cleve- 
land, Ohio: 

Tho  Pennsylvania  Bankers'  Association  sends  to  the 
eleventh  convention  of  tho  Ohio  Bankers'  Association  fra- 
ternal greetings  and  congratulations. 

GRIKR  HKSH, 
President  Pennsylvania  Bankers'  Association. 
The  President: — The  first  item  in  the  order  of  business  is 
report  of  delegates  to  American  Bankers'  Association  at 
Milwaukee.  Mr.  Rankin  will  respond. 

Mr.  S.  B.  Rankin  read  the  report,  as  follows: 

Report  of  American  Bankers'  Convention. 

Mr.  President  and  Gentlemen  of  the  Convention — The 
twenty-seventh  annual  meeting  of  the  American  Bankers' 
Association  was  held  last  week  in  the  city  of  Milwaukee.  It 
was  one  of  the  best.  If  not  the  best,  and  most  interesting 
convention  ever  held  by  the  association.  Many  able  papers 
were  presented,  notably  the  one  read  by  Mr.  A.  D.  Stickney, 
President  Chicago  and  Great  Western  Railway,  advocating 
the  adoption  of  the  English  system  of  banks  and  oanking. 
I  would  advise  all  to  read  It  carefully.  Secretary  of  the 
Treasury,  J.yman  P.  Gage,  made  what  he  called  an  "informal 
talk,"  which  was  of  course  Important.  The  Secretary  hav- 
ing, as  he  said,  "lost  his  voice  between  the  summit  of  the 
Rocky  Mountains  and  Milwaukee,"  did  not,  we  think,  give 
his  talk  in  full.  Ex-Comptroller  Eckels  made  a  strong  and 
forcible  address,  taking  rather  extreme  views  upon  some 
questions,  which  were  not  received  by  some  of  his  hearers 
without  words  of  protest.  This  did  not  seem  to  disconcert 
him,  however,  and  his  argument  was  so  clear  and  forcible 
that  in  closing  he  had  the  Dest  wishes  of  all  present  with 
him.  The  reports  from  the  different  States  showed  business 
everywhere  to  be  In  a  good  and  healthy  condition,  every- 
thing reflecting  the  sun  of  prosperity.  Ohio,  as  she  always 
is,  was  very  much  in  evidence.  She  carried  off  the  highest 
office  in  the  gift  of  the  association,  that  of  President,  Col. 
Myron  T.  Herrick,  President  of  the  Society  for  Savings,  this 
city,  being  elected  by  acclamation.  This  high  compliment 
maue  us  ail  feel  a  litle  "chesty,"  so  we  buckled  on  the  ar- 
mor, and  succeeded  In  electing  Hon.  J.  J.  Sullivan  a  mem- 
ber of  the  executive  council,  by  a  vote  next  to  the  largest 
given  to  any  candidate.  Ohio  seemed  by  this  time  to  be 
everywhere,  and  soon  permeated  the  "Trust  Company  sec- 
tion," and  from  behind  the  closed  doors  of  this  section  oame 
tho  word  that  Mr.  Wm.  Q.  Mather,  of  the  American  Trust 
Company,  had  been  selected  by  the  Trust  Companies  of  the 
United  States  to  represent  them  on  the  executive  council. 
Well,  this  was  the  climax,  and  all  Ohio  people  were  rejoicing 
until  some  one  had  the  poor  taste  to  remark.  "Ohio  wasn't  in 
it  at  all — Cleveland  Is  'It.' "  We,  however,  were  perfectly 
satisfied,  as  there  Is  nothing  too  good  for  Cleveland  from 
the  bankers  of  Ohio.  The  usual  entertainment,  consisting 
of  receptions,  concerts,  etc.,  with  a  lew  side  dishes,  were 
given  the  delegates,  also  visits  to  the  several  large  brew- 
eries. These  visits,  It  is  needless  to  add,  were  not  made  by 
the  Ohio  delegation.  This  body  was  circumspect  and  atten- 
tive to  business,  and  I  think  If  your  delegation  for  the  next 
three  years  will  use  the  careful,  considerate,  and  business 
methods  tnat  were  used  in  Milwaukee,  Ohio  will  hold  every- 
thing in  sight,  and  the  American  Banners'  Association  and 
the  Ohio  Bankers'  Association  will  be  one  and  the  same, 
under  the  name  of  the  Ohio  Bankers'  Association.    1  thank 
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you  for  the  honor  of  being  one  of  your  representatives. 

The  President:— The  next  Item  on  our  programme  will 
be  the  address  of  Col.  M.  T.  Herrick.  President  of  the  Amer- 
ican Bankers'  Association  and  President  of  the  Society  for 
Savings,  Cleveland,  Ohio.  I  am  Buro  wo  will  all  be  glad  to 
hear  from  Col.  Herrick. 

Address  of  Col.  M.  T.  Herrick. 

Members  of  the  Ohio  Bankers'  Association— It  waa  my 
privilege.  I  think,  either  on  the  first  or  second  meeting  ot 
this  organization,  to  speak  upon  the  subject  which  engaged 
our  attention  this  morning,  that  of  State  supervision  and 
of  examination  of  those  banks  receiving  their  charters  from 
the  State.  I  recollect  at  that  time  that  the  idea  of  having 
a  law  which  would  govern  these  institutions,  would  look 
toward  the  Initial  organization  of  them,  and  me  supervision 
of  them,  was  not  well  received  by  many  members.  I  re- 
member particularly  General  Beatty'B  attitude  on  the  sub- 
ject. He  seemed  to  regard  It  as  personal  almost. 

The  cause  of  my  making  research  on  the  subject,  is  the 
same  one,  no  doubt,  which  has  caused  the  committee  to 
make  the  research  and  make  the  recommendation  In  ques- 
tion, to  wit,  that  eventually  a  law  would  be  passed,  and 
should  be  passed,  regulating  these  institutions.  Other 
States  had  done  so.  Other  States  had  stopped  at  least  dis- 
honest practices  among  men  who  banded  together  for  the 
purpose  of  swindling  the  public.  The  record  of  the  bank- 
ers of  the  State  of  Ohio  has  been  exceptionally  good.  If  we 
could  continue  on  the  same  lines  on  which  we  have  in  the 
past  fifty  years,  we  probably  would  not  need  any  laws  reg- 
ulating or  governing  these  institutions,  or  looking  toward 
voeir  Initial  organization. 

But  It  has  been  the  history  of  every  State,  that  If  a  State 
has  given  a  quasi-public  institution  a  standing  in  the  com- 
munity by  whirh  it  may  receive  deposits  and  transact  busi- 
ness, and  then  has  failed  to  look  after  it,  eventually  trouble 
arises.  The  older  States  oave  adopted  some  very  good 
rules  governing  State  Institutions,  and  In  looking  over  the 
laws  which  have  been  adopted  by  other  States,  one  is  con- 
strained to  hesitate  very  considerably  before  Jumping  hast- 
ily into  the  recommendation  of  any  legislation,  because  it  is 
a  very  grave  matter.  There  are  several  questions  to  be  con- 
sidered. In  tne  first  place,  any  law  to  be  of  any  value  must 
have  the  approval  of  all  the  bankers,  the  people  engaged  in 
the  business,  whatever  kind,  whether  trust  companies, 
State  or  National.  That  law  must  look  to  the  people  outside 
of  the  counter  as  well  as  inside  of  the  counter,  and  to  the 
borrower  as  well  as  the  banker,  and  any  law  which  falls 
short  of  governing  all  those  interests.  Is  not  a  good  law, 
and.  in  my  opinion,  will  never  be  enacteu  In  this  State.  We 
must  look  to  our  neighbor,  we  must  look  to  his  way  of  doing 
business.  But  he  Is  there,  Is  performing  a  public  function, 
is  serving  the  public,  and  his  Interest  must  be  considered. 
We  must  look  at  the  question  from  his  point  of  view.  We 
can  get  on  harmoniously,  ail  the  institutions,  if  we  try  to, 
because  we  are  all  serving  the  public  Wo  can  all  get  to- 
gether If  we  make  the  attempt,  however  antagonistic  our 
Inclinations  may  be.  I  have  known  It  on  the  prairie,  and  the 
prairie  dog,  the  owl,  and  the  rattlesnake  all  live  In  the  same 
hole  harmoniously;  and.  I  think,  whatever  the  organization 
may  be,  whether  trust  company,  building  and  loan  associa- 
tion or  savings  bank  or  National  bank,  all  those  interests 
must  be  guarded. 

The  bill  which  has  been  presented  this  morning  I  have 
no  doubt  in  a  large  way  covers  these  questions.  The  ques- 
tion that  arises  In  my  mind,  on  cursory  examination  of  It,  is 
whether  or  not  it  may  get  Into  politics.  I  know  the  Gov- 
ernor makes  the  appointment  with  the  consent  of  the  Sen- 
ate. The  question  which  must  be  more  carefully  consid- 
ered perhaps  than  any  others,  is  tho  question  of  appoint- 


ment of  these  superintendents.  When  yon  submit  to  a 
board,  which  is  a  political  board,  the  secrets  of  your  bank, 
which  may  be  used  either  for  political  purposes,  or  used 
against  you,  or  for  many  other  purposes — when  you  consider 
a  question  of  putting  yourselves  In  the  hands  of  that  sort  of 
commission  or  board— It  Is  a  matter  that  must  be  ap- 
proached with  great  caution.  Query— whether  the  Gover- 
nor and  the  Senate  are  the  proper  people  to  appoint? 

I  would  like  the  committee  which  has  this  under  consid- 
eration to  consider  whether  there  is  not  some  dangor. 
whether  there  Is  not  considerable  danger — whether  when 
an  administration  changes  you  will  have  a  representative 
Senate.  It  is  an  advantage,  and  would  be  an  advantage  if 
you  could  in  some  way  arrange  this  matter,  so  that  it  will 
not  change  with  the  administration.  It  Is  true  the  ap- 
pointment Is  for  four  years;  yet  the  political  complexion 
of  this  thing,  it  seems  to  me,  as  it  now  stands,  is  liable 
to  enter  In.  I  know  it  is  extremely  difficult  to  find  any 
board  to  create  a  body  of  this  sort  or  any  power  in  organ- 
izing a  park  board.  The  difficulty  that  we  encountered 
was  that  of  finding  some  one  to  make  the  appointment 
There  is  a  prejudice — there  has  been;  I  think  it  is  growing 
less  always  throughout  the  country — against  bankers.  That 
begun  perhaps  more  than  fifty  years  ago — a  hundred  years 
ago.  It  culminated  in  putting  out  of  business  the  old  United 
States  Bank.  The  prejudice  of  the  people  was  worked  upon 
for  years,  until  a  man  desired  almost  to  conceal  the  fact 
that  he  was  a  banker. 

The  old  institution  next  door  here  was  given  the  name  of 
the  "Society  for  Savings"  because  It  was  not  reputable  to  be 
known  as  a  bank.  There  are  several  institutions  through- 
out the  country  which  were  organized  about  that  time  and 
did  not  use  the  name  "bank"  because  banks  had  been  so 
discredited.  That  prejudice  in  large  measure  has  now  dis- 
appeared, and  I  believe  that  the  time  has  come  when  the 
Bankers'  Association — certainly  the  time  has  arrived  when 
the  Bankers'  Association — should  exert  an  Influence  upon 
legislation.  It  has  business  of  this  sort  where  the  people 
nn?et  the  bankers  through  necessity  for  educational  pur- 
poses. Bodies  of  this  sort  who  by  taking  their  positions  on 
these  public  measures,  have  In  a  degree  taught  the  public  to 
believe  that  we  are  as  much  in  the  interest  of  the  customer 
of  the  bank  or  the  man  outside  of  the  counter  as  of  the  man 
Inside  of  the  counter.  Therefore,  If  we  proce#d  In  the 
right  manner,  by  presenting  such  legislation  from  time  to 
time,  and  requesting  Its  passage,  which  none  can  call  In 
question,  we  certainly  can  exert  an  Influence,  and  should, 
which  would  be  beneficial. 

In  support  of  the  examination  I  have  taken  from  some  law 
Journals  and  different  publications,  copies  of  various  peo- 
ple's opinions  on  the  subject  of  State  examination. 

In  1877.  in  the  "Reform  of  Corporations."  I  find  this  pub- 
lication: 

"The  National  Banking  System  Is  now  more  nearly  per- 
fect than  that  of  any  other  country,  and  needs  no  present 
revision.  We  do  not  overlook  pressing  necessity  for  reduc- 
tion of  taxation  on  National  Banks.  We  make,  however, 
this  would  be  greatly  enhanced  If  they  were  conducted  by 
more  than  one  examiner.  We  are  aware  that  objection  will 
be  made  to  the  Increased  expense,  and  to  the  creation  of 
more  office  holders.  But  these  objections  are  of  no  weight 
when  the  importance  of  the  work  done  by  the  bank  exam- 
iners comes  to  be  considered.  We  regard  these  examina- 
tions as  the  best  In  fact,  as  the  only  reliable  safeguard 
agalnBt  mis-management.  It  Is  impossible  to  frame  a 
statute  requiring  sworn  statements  so  stringently  as  to  pre- 
vent tho  fraudulent  "doctoring"  of  such  reprints,  and  there 
are  many  requirements  of  the  Bank  Act  essential  to  good 
banking,  as  to  compliance  with  which  the  returns  can  fur- 
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nlsh  no  evidence.  The  mere  manual  labor  of  a  thorough 
bank  examination  la  very  considerable.  It  should  cover  a 
complete  examination  of  the  cash,  and  of  every  piece  of 
paper  discounted  or  loan  made,  of  officers'  bonds,  and  a  ju- 
dicial consideration  of  all  questions  touching  the  safety 
and  regularity  of  the  business. 

"Greater  restraints  can  be  placed  upon  the  organization 
of  new  savings  banks  by  requiring  their  promotors  to  'show 
cause'-  for  their  establishment  The  exigency  should  always 
come  from  the  side  of  those  desiring  to  deposit,  and  not 
from  that  of  expectant  office-holders  or  borrowers.'' 

In  reading  from  these  I  And  almost  universally  that  upon 
inaugurating  the  law  governing  these  banks  and  upon  ex- 
aminations, there  has  been  a  series  of  failures.  Now,  I  do 
not  wish  10  be  an  alarmist,  and  I  do  not  believe  that  our 
banking  business  is  in  bad  shape  in  tn.s  State.  But.  for  the 
reason  that  this  would  come  after  a  periou  of  speculation, 
after  a  period  of  unparalleled  prosperity,  we  cannot  be  too 
carerul  in  putting  it  in  the  power  of  some  of  the  banks  of 
this  State,  who  may  not  use  that  power  properly. 

Now,  I  assume  the  bill  properly,  to  put  all  the  safeguards 
around  necessary,  yet  I  would  suggest  to  every  banker  here 
to  weigh,  as  I  mean  to  do,  carefully  that  bill,  and  to  think 
upon  this  line,  that  here  is  something  that  a  power  In  the 
State  of  Ohio,  and  something  that  the  officials  or  the  asso- 
ciation are  going  to  urge  In  the  legislature  next  winter- 
something  in  line  of  what  has  been  presented.  But  what 
effect  that  may  have  remains  to  be  seen.  But  wo  do  know 
this,  that  If  It  should  fall  out  that  we  were  to  get  Into  pol- 
itics, into  either  party,  I  don't  care  which,  or  if  It  should 
transpire  that  we  would  have  a  commission  appointed  which 
would  go  rough-shod  Into  the  question  of  examination  of 
banks,  we  might  have  cause  to  regret  it. 

In  Nebraska  forty  banks  failed  by  reason  of  these  exam- 
inations. They  ought  to  fall.  Now,  doing  Improper  bank- 
ing ought  to  be  punished  speedily;  men  who  are  dishonest, 
men  who  are  capable  of  getung  together,  a  coterie  of  them, 
as  two  institutions  have  done  in  this  State,  hanging  ought  to 
be  almoBt  about  the  penalty  for  it.  In  protecting  the  inter- 
ests of  ourselves,  the  association  should  be  careful  to  pro- 
tect the  people  who  deposit  money  in  our  banks.  If  we  fail 
to  cover  that  question  we  should  be  held  responsible  for  It. 
This  organization  now  has  grown  in  importance  to  the  ex- 
tent that  It  commands  the  confidence  of  the  people  of  Ohio. 
Therefore,  If  we  do  not  have  good  banking  laws,  the  respon- 
sibility for  it  rests  at  the  door  of  this  organization.  There- 
fore, I  believe  that  you  are  tending  in  the  right  direction  In 
preparing  some  sort  of  legislation  for  next  winter,  and  I 
want  to  ask  that  every  member  of  this  organization  aid  this 
commltteo  in  any  proper  way  that  a  safeguard  can  be  thrust 
around  it. 

One  other  question  arises  In  my  mind.  I  notice  In  the  en- 
actment of  the  law  of  1873  In  this  State  that  great  stress  was 
put  upon  the  question  of  protecting  the  borrower — of  not  di- 
vulging to  the  public  the  man  doing  business  with  you.  I 
noticed  in  this  bill  that  question  was  gone  Into  to  some  ex- 
tent. I  would  like  to  go  into  the  subject  further,  and  fix  a 
penalty  on  any  one  using  such  information.  I  speak  feel- 
ingly on  this  question.  My  IstUution  is  the  only  one  capable 
of  examination  by  the  State.  We  are  examined  every  year. 
Wo  are  examined  by  the  auditors  of  the  State  and  the  audi- 
tors have  thus  far  been  splendid  men.  On  one  occasion  two 
scoundrels  were  appointed  to  examine  our  bank — who  at- 
tacked the  names  of  the  borrowers  and  sought  to  blackmail 
the  people  afterwards  by  sueing  them.  I  do  not  hesitate  to 
state  this.  Therefore,  having  had  some  experience — I  will 
say  they  did  not  succeed — I  will  say  that  is  another  question 
In  this  bill.  The  borrower  is  a  very  sensitive  person.  He 
don't  like  to  have  it  bandied  up  and  down  the  country  how 


much  he  owes  or  to  whom  he  owes.  How  wealth  may  be 
secured  may  injure  him,  therefore,  that  one  provision  of  the 
bill  I  would  like  to  see  gone  over  again  and  safeguarded, 
because  one  of  the  important  features  of  a  bank  is  the 
sacredness  of  the  names  of  its  borrowers,  as  well  as  of  Its  de- 
positors, and  the  legislature  should  not  be  permitted  to  open 
up  the  question  of  who  deposits  or  who  borrows  money,  for 
the  very  reason  that  .Mr.  Cowles  stated  from  the  platform 
this  morning;  to  wit,  that  were  all  the  depositors  under  the 
present  law  obliged  to  pay  a  tax  upon  the  money  we  have 
our  whole  fabric  of  a  banking  Institution  would  collapse,  be- 
cause we  would  have  no  money  on  which  to  do  business.  If 
some  tax  law  may  be  devised  which  may  he  uniform  and 
bring  aliout  a  reform  on  that  question  whereby  depositors  of 
money  will  not  be  taxed  any  more  than  they  can  earn,  then  It 
is  immaterial  what  the  depositor's  name  is,  or  how  much  he 
may  have.  But  until  that  time  arises  it  Is  important  that 
these  secrets  of  the  banker  be  between  his  customer  and 
himself.  It  Is  important  for  the  public— not  for  the  banker— 
but  for  the  public. 

In  the  question  of  examinations  I  think  Mr.  Graham  has 
covered  the  subject  very  thoroughly  this  morning.  We  have 
discussed  this  up  and  down  in  this  association  for  some 
years.  There  has  been  an  Interim  for  a  long  time  that  the 
matter  has  been  practically  at  rest.  But  I  believe  now,  and 
Judge  from  the  evidence  taken  this  morning,  we  have  all  ar- 
rived at  that  point  where  we  believe  some  law  should  be 
passed.  But  I  believe,  looking  over  the  bill,  I  am  still  satis- 
fied it  would  be  a  mistake.  I  am  satisfied  we  did  right;  In 
other  words,  to  recommend  something  on  the  line  of  this  bill, 
and  then  woke  up  to  the  fact  that  this  was  one  of  the  moat 
Important  pieces  of  legislation  that  has  been  presented  to 
legislatures  In  years  past.  And.  so,  if  we  can  aid  this  com- 
mittee in  suggestions,  and  I  have  no  doubt  there  are  some 
places  where  this  bill  may  be  improved  upon.  I  understand 
it  is  not  satisfactory  to  the  trust  companies.  That  can  be 
considered.  If  It  is  something  the  trust  companies  of  this 
State  are  not  satisfied  with— they  have  come  to  stay  and  are 
an  Institution,  and  have  got  to  be  considered  whether  we  de- 
sire it  or  not — we  do  desire  it.  I  think  we  should  have  all 
classes  and  kinds  of  bankers  to  sit  upon  this  bill  before  it 
goes  to  the  legislature.  The  responsibility,  as  I  said  before. 
Is  going  to  rest  upon  us,  and  if  we  properly  consider  this  and 
properly  present  It  and  get  a  proper  banking  law,  it  is  some- 
thing that  is  going  to  be  of  very  great  value  to  the  State  of 
Ohio. 

I  will  not  further  talk  upon  this  subject,  and  I  apologize 
for  not  having  prepared  an  address,  and  will  try  to  entertain 
you  in  a  better  manner. 

The  President: — The  next  business  on  the  list  is  miscel- 
laneous business. 

Mr.  Sharp: — Mr.  Chairman,  I  should  like  to  read  a  letter  I 
received  from  the  Governor  of  the  State  Just  prior  to  leaving 
home. 

"Mr.  E.  R.  Sharp.  Columbus.  Ohio:— Dear  Mr.  Sharp: 
Through  you  I  desire  to  addresB  a  few  words  to  the  Bankers' 
Association  of  Ohio,  which  is  to  assemble  In  Cleveland  this 
week.  The  battle  ship  Ohio  was  launched  In  San  Francisco 
on  the  18th  day  of  May  this  year,  and  will  be  completed  in 
about  one  year  from  now.  She  will  be  the  best  ship  In  the 
United  States  navy,  and  the  people  of  our  State  ought  to  be 
very  proud  that  she  bears  our  name.  It  has  been  customary 
for  the  people  of  every-  State  after  which  a  battle  ship  has 
been  named  to  show  their  appreciation  of  the  honor  by  pre- 
senting her  a  set  of  silver  or  some  other  valuable  memento. 
This  has  come  from  the  people  themselves,  and  not  from  the 
State  government.  1  have  thought  that  this  ought  to  be  done 
in  our  case,  and  I  therefore  request  the  appointment  of  a 
committee  from  >our  body  to  raise  the  necessary  money  and 
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hand  it  over  to  a  committee,  hereafter  to  be  appointed,  for 
the  purpose  of  securing  this  gift. 

"I  think  that  about  |25,0u0  will  be  needed  for  this  purpose. 
Of  course,  I  will  leave  it  with  this  committee  to  determine 
how  they  will  raise  their  money.  I  have  thought  that  if  each 
bank  belonging  to  your  association  would  raise  not  less  than 
|50  a  sufficient  sum  would  be  obtained.  I  have  also  thought 
that  if  each  bank  would  open  a  subscription  book  and  secure 
a  Email  sum  from  each  of  its  customers  the  work  could  be 
easily  done.  This  result  ought  to  be  speedily  accomplished, 
so  that  ample  time  may  be  given  In  which  to  secure  designs 
for  and  have  the  memento  made.  I  hope  that  every  citizen 
In  Ohio  will  take  pride  in  the  fact  that  one  of  our  great  bat- 
tle ships  will  bear  the  name  of  our  S'ate,  and  that  they  will 
take  a  patriotic  pride  in  making  this  present  to  her.  I  have 
sent  a  painting  of  thlB  ship  for  Inspection  at  your  meeting, 
and  I  hope  that  your  members  will  take  pride  in  thiB  de- 
fender ot  our  nation.  Very  truly  yours, 

"GEORGE  K.  NASH." 

The  Governor's  idea  is  that  this  association  is  the  most 
convenient  medium  from  which  to  collect  the  money  for  this 
purpose.  By  opening  subscription  papers  in  our  various 
offices  and  taking  a  personal  interest  In  it,  I  do  not  think  it 
would  he  difficult  to  secure  the  money.  I  would  like  to  say 
further  in  conneetlou  with  that,  so  that  you  will  all  under- 
stand It,  it  is  the  idea  of  the  Governor  to  appoint  a  committee 
to  determine  the  form  that  this  memento  will  take.  Some 
suggestion  of  a  silver  service  or  a  flgurehead.  But  the  Gov- 
ernor has  expressed  himself  to  me  In  this  way:  "That  our 
late  beloved  President  was  the  commander-in-chief  of  the 
navy.  He  went  to  San  Francisco  and  witnessed  tho  launch- 
ing of  thiB  vessel.  He  is  a  native  of  Ohio,  and  he  thought  it 
very  appropriate  to  have  possibly  something  prepared  as  a 
remembrance  or  memorial  or  bust  to  be  attached  to  this 
Bhip  and  to  cover  the  silver  service  and  also  this  tablet." 

I  wish  to  offer  this  resolution:  That  a  committee  of  five  be 
appointed  from  this  body  by  the  chairman  to  take  charge  of 
the  matter  of  raising  tho  money  necessary  for  procuring  a 
suitable  memento  to  be  presented,  In  the  name  of  the  State, 
to  tho  battle  ship  Ohio,  and  that  the  expenso  of  procuring 
necesary  blanks,  printing,  postage,  etc..  be  borne  by  the 
association. 

it  was  moved  that  the  resolution  bo  adopted. 

The  motion  was  duly  seconded,  and  adopted  unanimously. 

Mr.  J.  J.  Sullivan: — Mr.  President,  I  desire  to  offer  the  fol- 
lowing resolution: 

Whereas,  a  great  calamity  has  befallen  our  country  In  the 
loss  of  our  beloved  President  at  the  hands  of  an  assassin, 
and  the  whole  people,  with  one  accord,  desire  that  an  endur- 
ing monument  be  reared  to  commemorate  his  memory  and 
keep  It  forever  alive  In  the  hearts  of  the  people;  and 

Whereas,  a  Monumental  Commission  has  been  Incorpor- 
ated under  the  laws  of  the  State  of  Ohio,  the  members  of 
which  have  been  chosen  by  the  President  of  tho  United 
States;  therefore,  be  It 

Resolved,  That  the  banks  and  bankers  of  Ohio,  where  he 
was  so  universally  loved,  co-operate  with  and  render  every 
possible  aid  to  such  commission  in  the  furtherance  or  the  ob- 
jects of  its  creation  by  soliciting  and  receiving  moneys  and 
receipting  therefor  and  forwarding  same,  with  the  names 
of  the  subscribers,  to  Col.  Myron  T.  Herrlck,  treasurer, 
Cleveland,  who  will  make  proper  acknowledgement  thereof. 

On  motion,  duly  seconded,  the  resolution  was  unanimously 
adopted. 

Mr.  Graham: — Mr.  Chairman  and  Gentlemen  of  the  Con- 
vention: During  the  past  year  our  association  has  increased 
nearly  two  hundred  in  number.  This  has  be  mi  brought  about 


by  the  untiring  efforts  of  our  secretary.   In  order  to  do  tali 
he  has  had  to  employ  additional  help,  and  In  order  to  com- 
pensate him  I  move  we  vote  him  on©  hundred  dollars  eitn, 
and  that  we  fix  his  salary  at  six  hundred  dollars. 
The  motion  is  seconded. 

Mr.  Stevens: — I  move  to  amend  the  motion  by  makln*  the 
salary  nine  hundred  dollars. 

The  amendment  was  seconded.  With  the  consent  of  the 
movers  of  both  the  motion  and  the  amendment  thereto,  the 
same  were  withdrawn. 

Mr.  Sullivan:— In  order  to  rclfeve  the  friends  of  oar 
worthy  secretary  from  the  embarrassment  of  votln*  I 
move  that  the  whole  question  of  his  Balary  be  referred  to 
the  Executive  Council  with  power  and  direction  to  regulate 
the  salary  as  the  committee  think  proper. 

The  motion  was  duly  seconded  and  adopted  unanimously, 

Mr.  Griffith:— Mr.  Chairman  and  members  of  the  Ohio 
Bankers'  Association.  I  hold  In  my  hand  a  letter  addres**4 
to  the  secretary  of  this  association,  which,  with  your  per- 
mission, I  will  read. 

"S.  B.  Rankin,  Secretary.  South  Charleston.  Ohio. 

"Dear  Sir: — I  regret  to  announce  the  death  of  Mr.  J  W. 
Chamberlln.  who  was  the  first  president  of  the  Ohio  Bilk- 
ers' Association.  The  event  occurred  at  noon  yesterday. 
Respectfully,         William  L.  Hertzer,  Assistant  Cashier ' 

With  your  permission,  gentlemen.  1  move  you  t hat  tit 
Executive  Council  be  Instructed  to  draft  a  resolution  of  cob- 
dolence  to  the  family  of  Mr.  Chamberlln.  and  that  soch 
resolution  be  engrafted  on  the  minutes  of  this  association. 

Mr.  Chamberlln,  in  a  certain  sense,  was  the  founder  of 
this  society.  Some  eleven  or  twelve  years  ago  Mr.  Chamber- 
lln addressed  a  letter  to  Mr.  Huntington,  of  Columbus  lit 
a  letter  to  Mr.  Ludlow,  In  Springfield,  and  one  to  Cleveland 
on  the  subject  of  the  formation  of  the  Ohio  Bankers  Asso- 
ciation. I  will  say  this,  that  some  Cincinnati  bankers  tried 
some  years  before  to  start  the  association,  but  it  was  no: 
favorably  looked  upon  at  the  time.  After  our  failure  w* 
made  up  our  minds  It  must  come  from  the  country  ac1 
when  Mr.  Chamberlln  wrote  me  this  letter  we  founl  tie 
opportunity  had  come.  A  meeting  was  called  by  Mr  Cham- 
berlln of  the  gentlemen,  and  inside  of  two  months  from  that 
time  we  former!  the  Ohio  Association.  Mr.  Cbamberlin  waa 
a  director  of  the  Tiffin  National  Bank  and  stood  hlxh  He 
was  a  Mason  of  the  thirty-third  degree,  was  a  man  who  la 
every  walk  of  life  did  his  duty,  and  did  unto  other*  a*  h* 
would  have  others  do  to  him.  The  last  meeting  In  Colum- 
bus Mr.  Chamberlln  was  with  us.  and  before  we  parted  I  >*iJ 
to  him,  looking  up  to  him  with  reverence  for  his  gray  hair 
and  gray  beard:  "My  dear  fellow,  I  am  very  much  obliged 
to  you  for  the  lotter  you  wrote  me  which  has  brought  forth 
fruit  you  this  day  see."  He  said :  "I  don't  believe  I  am  n;xh 
older  than  you."  And,  to  tell  the  honest  truth,  he  was  no'. 

I  move  you  that  such  appropriate  resolutions  be  presented 
by  tho  Executive  Council;  that  they  be  forwarded  to  the 
family  of  deceased  man  and  to  the  bank  of  which  he  m  an 
officer,  and  that  they  be  engrafted  upon  the  minutes  ot  tail 
association. 

Motion  adopted  unanimously. 

Mr.  Knlsely:—  Mr.  President,  in  the  report  of  the  Kxecfl- 
tive  Council  there  was  a  recommendation  that  the  assoeta- 
tlon  should  empower  the  Executive  Council  to  fill  varsseiM 
in  the  offices  and  In  the  committees  appointed  by  tho  av-j- .1- 
atlon.  There  is  no  such  provision  now,  and  there  i>  no 
power  after  an  adjournment  of  the  convention  to  All 
vacancies  except  in  the  Executive  Council.  The  Eieraftfe 
Council  Is  empowered  to  fill  the  vacancies.  Now.  I  b*»* 1 
resolution  asking  to  amend  Section  3  of  Article  DL  of  tlw 
Constitution. 

I  will  read  the  amendment  proposed: 

"The  Executive  Committee  shall  have  control  of  thf  »»» 
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nesB  during  the  recess  of  the  association,  and  a  majority  of 
them  shall  have  power  to  call  a  special  meeting  whenever 
they  deem  it  necessary.  They  shall  submit  at  each  annual 
meeting  a  report  of  their  official  acts  and  recommend  to  the 
association  such  action  as  they  may  deem  proper.  The 
members  thereof  shall  have  power  to  fill  vacancies  in  the 
offices  of  the  association  in  said  committee  and  all  other 
committees  caused  by  death  or  otherwise." 

On  the  motion  being  duly  seconded  the  amendment  was 
unanimously  adopted. 

The  next  business  In  order  was  the  treasurer's  report. 
Mr.  Lemmon  was  called  upon  by  the  president. 

Mr.  William  A.  Lemmon  presented  the  following  report: 

"Mr.  President  and  Members  of  the  Ohio  Bankers'  Asso- 
ciation, Gentlemen: — Your  committee  appointed  for  the  pur- 
pose of  examining  the  treasurer's  report  beg  leave  to  report 
as  follows: 

"The  undersigned  committee  beg  leave  to  report  that  they 
have  examined  the  statement  of  the  treasurer  of  this  asso- 
ciation, together  with  the  vouchers  and  list  of  membership 
submitted  to  us,  and  find  a  balance  or  $3,072.29  to  agree  with 
his  books.  "W.  A.  Lemmon. 

"E.  G.  Jefferson, 
"Oliver  S.  Bond,  Committee." 

it  was  moved  and  seconded  that  the  report  be  received 
and  placed  on  file.    Carried  unanimously. 

The  President: — The  report  of  the  Committee  on  Place  of 
Next  Convention— Is  that  committee  ready  to  report? 

Mr.  Robison:— Mr.  President,  Cincinnati  is  a  very  good 
place,  having  ample  accommodations,  as  is  also  the  Hotel 
Victoria,  at  Put  in-Bay. 

After  discussing  the  matter,  the  committee  were  unani- 
mously in  favor  of  selecting  Cincinnati  as  the  place  of  hold- 
ing the  convention  for  1902. 

Mr.  Griffith,  on  behalf  of  the  members  from  Cincinnati,  I 
extend  a  cordial  welcome  to  the  association  to  attend  and 
bold  the  next  annual  convention  in  Cincinnati. 

It  was  moved  and  seconded  that  the  report  of  the  Com- 
mittee on  Place  of  Next  Annual  Convention,  together  with 
the  invitation,  be  adopted,  and  that  the  Invitation  be  ac- 
cepted. 

The  motion  was  seconded,  and  carried  unanimously. 
Tne  President:— We  have  one  other  committee,  the  Com- 
mittee on  Resolutions,  or  which  Mr.  Wilson  Is  chairman. 

Mr.  Thomas  H.  Wilson: — I  feel  certain  that  I  voice  tho 
feeling  of  every  member  of  the  Committee  on  Resolutions 
•when  I  say  that  these  committees— at  least  the  Committee 
on  Resolutions — ought  to  be  appointed  on  our  first  day'B 
meeting.  For  this  oversight  our  worthy  president  is  in  no- 
wlso  to  blame.  At  the  last  minute,  on  the  adjournment,  your 
committee  found  that  they  were  called  upon  suddenly  to 
make  bricks  without  straw— in  other  words,  to  make  our 
report. 

Report  of  the  Committee  on  Resolutions. 

"Your  committee  beg  leave  to  submit  the  following: 
"The  oankers  of  Ohio  reaffirm  resolutions  of  your  last 
meeting  congratulating  the  country  upon  the  accomplish- 
ment of  the  'gold-standard'  legislation  In  the  Act  of  March 
14,  1900,  and  the  gratifying  results  which  have  followed  the 
enactment  of  this  measure  into  law. 

"We  request  our  Senators  and  Representatives  in  Con- 
gress to  urge  the  repeal  of  that  part  oi  the  Internal  revenue 
law  which  created  a  direct  tax  on  bank  capital  and  surplus, 
and  that  a  copy  of  this  expression  of  our  views  be  sent  to 
each  of  our  Senators  and  to  our  Representatives  of  this 
State,  and  also  to  the  secretaries  of  other  State  associations 


and  to  the  secretary  of  the  American  Bankers'  Association, 
requesting  their  cooperation. 

"We  request  our  Executive  Committee  to  take  any  neces- 
sary measures  which  shall  be  of  assistance  in  securing  the 
repeal  of  this  section  of  the  Internal  revenue  act. 

"It  Is  our  opinion  that  the  law  known  as  the  'Bankruptcy 
Act'  Bhould  be  repealed. 

"Meeting  as  we  do  under  the  shadow  of  the  great  grief 
which  yet  rests  upon  our  whole  land,  we  would  not  separate 
w.ihout  expressing  the  most  lively  sympathy  for  the  strick- 
en widow  of  our  martyred  President,  as  well  as  for  the  whole 
circle  of  his  relatives. 

"We  find  it  hard  to  acquiesce  in  the  illustrious  sufferer's 
last  words  of  Christian  submission  and  resignation  to  the 
Divine  will.  We  shall  long  lament  the  loss  of  this  great 
statesman,  who  so  beautifully  adorned  every  private  and 
public  relation  of  life. 

"Within  our  beloved  State  William  Mckinley  was  born. 
Ohio  heaped  every  honor  possible  upon  him  while  he  lived, 
nnd  honored  herself  in  so  doing.  We  record  with  satisfac- 
tion that  his  mortal  remains  shall  repose  forever  within  our 
State,  and  that  citizens  of  Ohio  are  to  be  prominent  in  the 
loving  work  of  erecting  a  monument  to  his  memory. 

"William  McKlnlcy  needs  such  a  monument  to  keep  alive 
his  memory  less  than  any  public  man  of  our  times,  but  it 
will  be  a  sad  pleasure  to  even'  citizen  of  our  great  State  to 
have  some  share  In  these  last  honors  to  Its  most  distin- 
guished citizen.  'Thomas  H.  Wilson, 

"R.  McCurdy, 

"(i.  P.  Griffith,  Committee." 
On  motion,  duly  seconded,  the  resolution  was  adopted  as 

read. 

The  President:— We  have  now  had  the  reports  of  all  the 
special  committees.  Is  there  anything  that  any  member  of 
this  association  wants  to  bring  before  the  convention  at  this 
time? 

Mr.  Frazier: — I  move  that  this  association  extend  to  the 
bankers  and  to  the  people  o.  Cleveland  their  hearty  thanks 
In  appreciation  of  the  hospitality  extended  to  us  on  this  oc- 
casion. 

Motion  seconded  and  carried  unanimously. 

The  President: — The  next  order  of  business  Is  election  of 
officers  for  the  ensuing  year — president,  vice-president,  sec- 
retary and  treasurer.  The  By-Laws  provide  that  this  shall 
be  by  ballot,  but  I  do  not  remember  our  having  used  a  small 
piece  of  paper  for  that  purpose  as  yet. 

Mr.  Graham  placed  In  nomination  Mr.  Edwin  R.  Sharp. 

On  motion  the  rules  were  suspended,  and  the  secretary 
was  Instructed  to  cast  the  ballot  of  the  association  for  Mr. 
Sharp.  The  secretary  cast  the  ballot  accordingly. 

Mr.  Griffith  nominated  Mr.  I.  E.  Knlsely  for  vice-president. 

It  was  moved  and  seconded  that  the  rules  be  suspended, 
and  that  the  secretary  cast  the  ballot  of  the  convention  for 
Mr.  Knlsely. 

The  motion  was  unanimously  carried,  and  the  secretary 
cast  the  ballot  accordingly. 

Report  of  Chairman  of  Executive  Council,  October  23,  1901. 

"Mr.  President  and  Gentlemen  of  the  Convention: — The 
Executive  Council  has  held  the  usual  meetings  this  year  and 
has  disposed  of  the  ordinary  business  or  the  association. 
Matters  of  special  Importance  now  in  hand  arc  tho  'Nego- 
tiable Instrument  Law'  and  tho  'State  Banking  Law.'  The 
first  of  these  a  year  ago  was  placed  in  the  hands  of  the 
committee  composed  of  Mr.  I.  E.  Knlsely,  of  Toledo;  Mr.  J. 
P.  Griffith,  of  Cincinnati;  Mr.  L.  W.  Eoff,  of  Findlay;  Mr.  L. 
P.  Obllger.  of  Wooster.  and  Mr.  John  Jaster,  of  Cleveland. 
The  Legislature  meets  this  coming  January,  and  tho  tlmr 
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has  come  for  this  committee  to  begin  its  work  and  see  that 
all  members  of  the  next  legislature  be  brought  in  line.  It 
would  be  unfortunate  for  Ohio  to  lag  In  this  reform.  This 
matter  will  doubtless  be  brought  before  tho  association 
again  at  this  meeting.  The  second  matter  of  importance — 
that  of  the  'State  Banking  Law' — will  be  presented  to  you  by 
the  chairman  of  the  committee,  and  need  not  be  further 
noticed  here.  At  the  meeting  of  the  association  one  year 
ago  a  report  was  made  by  a  committee  on  the  revision  of 
the  Constitution  and  By-Laws  of  the  association.  Sections 
5,  6,  7,  8  and  9  embodied  in  their  report  were  not  adopted, 
and  were  referred  to  the  Executive  Council.  While  this 
matter  has  been  under  discussion  by  the  council,  it  has  been 
deemed  advisable  that  further  action  be  postponed  for  one 
year.  The  Executive  Council  decided  at  its  May  meeting  to 
recommend  to  this  association  that  some  steps  be  taken 
with  a  view  of  furnishing  a  silver  service  for  the  battleship 
'Ohio.'  The  Governor  of  the  State  has  written  a  letter, 
which  will  be  read  by  some  member  of  the  association,  con- 
taining suggestions  of  the  plan;  and.  while  the  contributions 
are  to  come  from  the  people  at  large,  the  matter  will  prob- 
ably be  placed  In  the  hands  of  a  committee  composed  largely 
of  members  of  this  association. 

"The  council  also  recommends  the  appointment  of  a  com- 
mittee to  present  to  the  coming  Legislature  the  question  of 
some  revision  of  the  tax  laws  as  applicable  to  banks  with  a 
view  of  securing  for  the  banks  a  less  burdensome  tax. 

"The  council  further  recotnmendB  an  amendment  of  the 
By-Laws  empowering  the  Executive  Council  to  fill  vacancies 
in  the  offices  of  the  association  or  in  the  committees  ap- 
pointed by  the  association. 

"The  National  Surety  Company,  of  New  York,  has  made  a 
proposition  to  the  association  to  furnish  Indemnity  bonds  to 
its  members  upon  much  more  favorable  termB  than  are  now 
obtained  from  it  or  other  companies,  and,  In  addition,  agrees 
to  pay  20  per  cent  of  all  premiums  derived  from  this  source 
to  the  association.  In  the  contract  with  the  surety  com- 
pany the  association  is  not  under  any  obligation  to  furnish 
any  amount  of  such  insurance,  or  is  any  member  of  the  asso- 
ciation under  any  obligation  to  accept  Insurance  from  this 
company.  The  plan  in  brief  is  that  the  insurance  furnished 
to  the  members  of  the  association  !b  made  by  an  application 
to  the  secretary  of  the  association,  and  without  the  Interven- 
tion of  the  usual  agent  of  the  company.  The  National  Surety 
Company  has  made  contracts  with  the  bankers'  associations 
in  Missouri.  Texas,  Kansas,  Nebraska  and  Michigan.  In- 


vestigations as  to  the  responsibility  of  the  company  sod  Ita 
standing  with  banks  and  business  men  have  been  made,  izi 
all  have  been  found  satisfactory.  The  revenue  derived  from 
this  source,  for  instance,  in  the  case  of  the  Missouri  Back 
ere'  Association  from  the  time  of  the  contract  was  made 
with  the  association  for  a  period  of  ten  months  amounted  to 
$2,000  and  from  burglary  insurance  about  $1,100.  The  Ocean 
Accident  ft  Guarantee  Corporation  makes  a  proposition  to 
the  association  upon  the  same  terms  for  burglary  insurance. 
The  States  have  mentioned  at  the  same  time  that  contract! 
have  been  made  with  the  National  Surety  Company  also  en- 
tered into  contract  with  the  Ocean  Accident  ft  Guarantee 
Corporation  for  burglar}'  insurance.  This  company  has  alio 
been  found  to  be  in  good  standing  and  entirely  solvent  and 
reliable. 

"In  view  of  the  foregoing,  the  Executive  Council  unani- 
mously passed  the  following  resolutions: 

"Resolved,  That  the  Executive  Council  recommend  that 
the  association  enter  into  contract  with  the  National  Surety 
Company,  of  New  York,  and  the  Ocean  Accident  &  Guar- 
antee Corporation  to  provide  Insurance  to  the  members  of 
this  association  upon  the  terms  of  said  companies,  and  that 
the  Executive  Council  be  empowered  to  execute  such  coo- 
tracts  if,  in  the  opinion  of  the  members  of  the  council.  It  la 
deemed  advisable;  and  that  tho  council  be  also  empowered 
to  do  all  and  singular  such  acts  aa  are  necessary  to  carry 
out  the  plan  proposed. 

"The  address  of  the  president  of  our  association  and  tie 
reports  of  the  secretary  and  treasurer  have  brought  before 
you  the  conditions  and  progress  of  the  association,  so  that 
nothing  further  is  deemed  necessary  In  this  report. 

"Respectfully  submitted,        L  E.  Knisely,  Chairman." 

Following  are  the  newly  elected  officers:  Edwin  B. 
Sharp  of  Columbus,  president;  I.  E.  Knisely  of  Toledo,  vice- 
president;  S.  B.  Rankin  of  South  Carleston.  secretary: 
Henry  C.  Horblg  of  Coshocton,  treasurer;  members  ot 
executive  council,  T.  S.  8tevens  of  Toledo,  F.  R  Snlon  of 
Columbus  and  Charles  A.  HInsch  of  Cincinnati.  Delegates 
to  the  annual  convention  of  the  American  Bankers"  Asso- 
ciation wore  chosen  as  follows:  E.  C.  Ruder  of  Hamilton. 
T.  L.  Montgomery  of  Coshocton,  M.  A.  Wilson  of  Cleveland. 
William  Guggenbelger  of  Cincinnati,  A.  S.  Fraser  of  Enia, 
George  F.  Clewell  of  Cleveland,  John  M.  Sherman  of  Fre- 
mont, William  Wallace  of  Warren.  B.  B.  Seymour  of  Ash- 
tabula, Mason  Evans  of  Youngstowwn.  O.  S.  Bond  of 
Toledo  and  C.  L.  Hardman  of  Dayton. 
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FIFTH   ANNUAL  CONVENTION   HELD   AT   INDIANA  POLLS,   INDIANA,  OCTOBER 

TWENTY-THIRD  AND  TWENTY-FOURTH. 

Detailed  Report  of  the  First  Day  s  Proceedings. 


(Special  to 

Indianapolis,  Ind..  October  24. 
UK  first  day's  session  or  the  fifth  annual  con- 
vention of  the  Indiana  Bankers'  Association 
was  called  to  order  in  the  Commercial  Club 
at  10  o'clock  Wednesday  morning,  October 
23,  by  President  Hugh  Dougherty.  After 
prayer  by  the  Rev.  Joshua  Stansfield,  the 
president  delivered  his  annual  address,  as 
follows: 

Address  of  President  Dougherty. 

i  of  the  Indiana  State  Bankers'  Association:  — 
8ince  our  last  annual  meeting  the  Chief  Executive  of  the 
United  States,  President  McKinley,  has  fallen  at  the  hand 
of  a  demented  and  cowardly  assassin.  Every  true  American 
deeply  mourns  the  loss  of  this  ideal  citizen,  brave  soldier 
and  splendid  statesman,  who  was  no  less  admirable  in  his 
private  life  than  in  his  public  career. 

"How  futile  the  attempt  to  destroy  this  nation  by  de- 
stroying the  life  of  the  Chief  Executive!  Our  system  of 
government  is  so  stable  that,  while  our  people  were  horror- 
stricken  by  the  tragedy  and  their  hearts  were  heavy  with 
grief  and  full  of  sympathy  for  the  Bufferer  and  his  afflicted 
wife,  hardly  a  ripple  was  caused  In  the  commercial  world  by 
this  dastardly  assassination.  The  stability  of  our  business 
interests  that  can  so  firmly  withstand  such  a  torrlble  shock 
as  this  is  due  to  our  great  resources,  the  conservation  and 
development  of  which  are  to  so  large  an  extent  in  the  hands 
of  the  bankers  of  this  country,  among  whom  you  who  are 
present  to-day  constitute  such  an  important  element. 

"During  the  last  year  the  people  have  not  only  lost  their 
Prestaent,  but  also  one  of  his  great  predecessors,  one  equally 
eminent  and  able  as  a  statesman  and  patriotic  and  brave  as 
a  soldier — Indiana's  great  citizen,  the  Christian  gentleman, 
Benjamin  Harrison.  General  Harrison  honored  his  name, 
already  illustrious;  honored  his  city  and  his  State  by  his 
talents,  his  public  services  and  his  upright  character,  and 
honored  his  country  while  occupying  the  highest  position  In 
the  gift  of  tne  people  by  giving  them  an  able  and  pure  admin- 
istration. 

"Because  of  his  personal  contact  and  close  relations  with 
the  people  of  this  great  State,  he  was  dearer  to  their  hearts 
than  any  of  his  predecessors.  Most  of  the  members  of  this 
association  had  a  personal  acquaintance  with  him,  and  all 
held  him  In  the  highest  esteem  and  honor.  I  believe  It  Is  the 
duty  of  the  people  of  Indiana  to  erect  at  their  capital  and 
metropolis,  the  residence  of  President  Harrison,  such  a 
monument  to  his  memory  as  will  be  commensurate  with  his 
distinguished  career. 


"The  Financier.") 


Monument  to  General  Harrison. 

"I  think  tt  Is  eminently  luting  that  this  association  should, 
as  an  organization  and  by  the  individual  efforts  of  its  mem- 
oers,  co-operate,  both  by  liberal  contributions  to  the  monu- 
ment fund  and  by  personal  efforts  in  a  movement,  to  pro- 
vide such  a  monument.  At  the  request  of  the  Harrison  Mon- 
ument Association,  as  well  as  of  my  own  initiative,  I  bring 
this  matter  to  your  attention,  and  suggest  that  at  this  con- 
vention a  committee  be  appointed  to  act  with  the  Monu- 
ment Association,  and  perhaps  similar  committees  from 
other  organizations,  In  the  promotion  of  this  patriotic  en- 
terprise. 

"I  take  It  that  the  purpose  of  this  association  is  not  so 
much  to  devise  ways  and  means  for  increasing  the  profits  of 
the  banking  business  as  to  consider  the  best  methods  for 
and  strengthening  the  stable  and  solid  founda- 
whlch  tho  banking  institutions  of  Indiana  now 
rest  It  is.  and  should  be,  our  study  to  hold  and  increase,  by 
the  adoption  of  safe  and  conservative,  yet  progressive,  poli- 
cies, the  confidence  of  the  people  In  each  of  the  localities 
where  our  institutions  are  located,  not  only  as  to  our  finan- 
cial standing  and  the  fair  treatment  of  our  customers,  but, 
more  important  than  all,  by  our  unselfish  and  patriotic  at- 
titude toward  ail  matters  of  public  interest 

"Among  the  many  ways  to  accomplish  this  result  and  to 
further  establish  ourselves  as  fair-minded,  loyal  citizens,  is 
to  show  at  all  times  a  willingness  to  bear  our  fair  share  of 
the  burden  of  taxation.  We  should  not  only  do  this,  which 
Is  our  duty  as  good  citizens,  but  we  should  see  to  It  so  far  as 
In  our  power  that  others  whose  selfishness  may  move  them 
to  withhold  full  statements  of  their  assets  from  the  taxing 
officials  shall  also  perform  thlB  duty.  We  should  cheerfully 
and  without  coercion  or  tho  process  of  law  give  to  the  pub- 
lic authorities  upon  demand  such  knowledge  as  we  may 
have  as  to  the  affairs  of  individuals  or  corporations,  and 
we  should  conform  strictly  to  the  spirit  and  the  letter  of 
the  law  which  was  enacted  by  tho  last  Legislature  upon  this 
subject  through  tho  efforts  of  members  and  officials  of  this 
association,  aided  by  the  State  Tax  Board. 

"When  the  last  Legislature  assembled  two  suits  Instituted 
by  assessors  were  pending  against  bankers  for  the  purpose 
of  compelling  them  to  surrender  lists  of  their  depositors. 
These  suits  were  based  upon  the  belief  of  tho  assessors  that 
the  law  then  In  force  gave  them  the  power  to  compel  bank- 
ers to  furnish  them  full  lists  of  their  depositors,  and  thus 
expose  the  private  affairs  of  their  patrons  to  the  public.  Tho 
uncertainty  as  to  the  purport  and  scope  of  this  law  made  it  a 
menace  to  all  the  business  interests  of  Indiana.  It  is  not  nec- 
essary for  me  to  say  that  thousands  of  people  who  are  not 
tax-dodgers,  and  do  not  and  have  no  desire  to  understate 
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their  possessions  to  the  assessors  would  be  embarrassed  by 
such  an  exposure  of  their  private  affairs,  and  that  the  en- 
forcement of  such  a  law  would  In  time  cause  a  large  with- 
drawal of  capital  from  this  State.  The  law  as  It  now  stands 
defines  the  powers  of  boards  of  assessors  in  the  different 
counties  in  searching  sequestered  property.  It  confers 
larger  powers  upon  these  boards,  but  without  confusion. 

"It  now  rests  very  largely  with  the  bankers  of  the  State 
to  see  to  it  that  the  objects  of  this  law  are  accomplished, 
and  if  they  do  this  it  is  not  likely  there  will  be  any  attempt 
to  make  It  more  drastic  and  offensive  and  dangerous  to  the 
business  interests  of  the  State.  I  cannot  too  strongly  urge 
upon  every  banker  in  Indiana  that  it  is  not  only  bis  duty,  but 
wise  business  policy,  to  cheerfully  and  promptly  give  such 
information  as  be  may  have  regarding  the  property,  money 
or  valuables  of  any  person  to  the  assrssor  or  tax  board  upon 
demand  without  compelling  a  resort  to  process  of  law. 
Bankers  Set  Standard  of  Ethics. 

"Bankers  are  looked  to  naturally  to  set  the  standard  of 
ethics  in  these  matters.  In  no  way  can  tbey  better  protect 
the  property  Interests  confided  to  their  care  than  by  doing 
everything  In  their  power  to  equalize  the  burdens  of  govern- 
ment, and  tbuB  remove  one  of  the  chief  causes  of  complaint 
among  tbe  masses  of  the  people,  who  arc  Injured  whenever 
property  escapes  taxation. 

"Tho  truth  of  General  Harrison's  statement  In  his  great 
Chicago  speech,  that  'it  is  a  part  of  our  individual  covenant 
as  Citizens  of  the  State  that  we  will  honestly  and  fully,  in 
the  rate  or  proportion  fixed  from  time  to  time  by  law,  con- 
tribute our  Just  share  to  all  public  expense.  A  full  and  con- 
scientious discbarge  of  that  duty  by  the  citizen  is  one  of  the 
teHts  of  good  citizenship.  To  evade  that  duty  is  a  moral  de- 
linquency and  unpatriotic  act,'  is  beyond  dispute,  and  every 
banker  who  Is  worthy  of  the  confidence  of  his  community 
should  bear  the  ex-Presldenfs  words  constantly  in  mind. 

"In  these  days  of  great  combinations  and  trusts,  marked 
changes  are  taking  place  in  the  banking  business  of  Indi- 
ana, especially  in  the  rural  districts.  The  demandB  for  loans 
now  come  from  different  sources  than  in  tbe  past  under 
other  conditions.  We  must  now  discount  paper  on  firms  and 
corporations  outside  of  our  immediate  neighborhood  or  com- 
munity. We  cannot  in  a  majority  oT  instances  have  such  an 
intimate  personal  knowledge  of  their  financial  condition  and 
general  trustworthiness  as  If  they  were  established  In  our 
immediate  vicinity.  We  must  rely  upon  the  statements  or 
the  applicants  for  loans,  the  commercial  reports,  and  such 
other  information  as  we  can  gain  by  personal  inquiry,  none 
of  which  is  as  reliable  as  actual  knowledge  on  our  part  of 
tho  borrower. 

"This  changes  the  manner  of  conducting  our  affairs  al- 
most as  much  as  if  we  were  starting  in  an  entirely  new 
business,  and  to  a  very  large  extent  puts  us  back  in  the  ex- 
perimental stage.  It  should  inspire  us  with  special  cau- 
tion, so  that  when  the  Inevitable  reaction  occurs  we  will  not 
be  incumbered  with  securities  of  questionable  value. 

"When  I  speak  of  the  coming  reaction.  I  do  not  mean  to 
be  pessimistic,  but  to  call  your  attention  to  a  thing  that  is 
sure  to  happen  sooner  or  later,  as  fully  proven  by  the  rec- 
ords of  the  pasL  The  exact  lime  no  one  can  tell.  But  the 
place  will  be  right  here  in  Indiana,  as  well  as  throughout 
tho  entire  country;  so  that  frequent  and  careful  examina- 
tion of  tho  securities  we  hold  is  dictated  by  every  considera- 
tion of  safe  banking. 

Should  Be  Careful  of  Loans. 

"While,  I  am  happy  to  say,  thero  Is  nothing  now  In  sight 
to  impair  our  hopes  for  still  greater  advance  and  prosperity 
In  business,  and  while  all  nature  seems  combined  to  enlarge 
our  opportunities  and  possibilities  through  the  great  dis- 
coveries and  the  increased  production  of  the  precious  metals 


and  by  the  generally  abundant  harvests  throughout  Um 
United  States,  we  must  not  forget  that  we  held  the  mar. 
sacred  trusts  of  any  class  of  business  men;  and  that  there- 
fore It  behooves  us  to  be  careful,  not  only  when  the  cloud* 
are  overhanging,  but  when  the  skies  are  clear. 

'And  while  we  congratulate  ourselves  upon  the  encoarag- 
ing  conditions  which  prevail  throughout  the  country,  let  tu 
appreciate  fully  our  great  privilege  in  having  our  lot  car  In 
Indiana,  where  the  discoveries  of  coal,  natural  gas  and  oil 
have  brought  us  a  worthy  citizenship  engaged  in  maun 
facturing  and  shipping  to  all  ports  of  the  world  a  great 
quantity  and  variety  of  products.  In  point  of  location  and 
of  natural  resources  there  is  no  greater  State  than  Indian*. 
The  center  of  population  of  the  United  States  Is  within  oar 
borders.  The  largest  inland  city  and  the  greatest  railroad 
center  on  this  continent  is  the  capital  and  the  metropolis  a". 
our  great  State. 


r 


HUGH  DOUGHERTY, 
Ex-President  Indiana  Bankers  Association. 


"We  are  situated  In  the  richest  valley  of  the  world.  wiut 
its  unfailing  seasons  so  that  there  are  no  crop  failure!  tn 
Indiana,  and  more  than  once  she  has  been  an  Egypt  to  tbe 
famine-stricken  in  our  own  and  other  countries.  Indiana  I* 
traversed  by  all  the  great  East  and  West  trunk  Une§  of 
railroad,  and  enjoys  the  benefits  of  the  great  lake*  and  tn« 
navigable  tributaries  of  tbe  Mississippi. 

"Our  State  may  be  considered  the  very  heart  of  the  na- 
tion, from  which  arteries  extend  to  and  nourish  ererr  p*t 
of  our  national  body.  And  yet  Indiana  is  only  one  of  the 
aggregation  of  forty-five  States  constituting  the  ^reatert 
nation  in  the  world,  and  one  which  is  rapidly  taking  the  lad- 
ing place  as  a  commercial  and  financial  power. 

"Our  currency  now  rests  upon  tho  gold  standard.  I  thin* 
It  will  be  conceded  by  all  thoughtful  students  of  eroooBl' 
questions  that  the  great  prosperity  which  ha*  followed  li' 
partial  adoption  of  the  gold  standard  has  been  due,  not  *> 
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much  to  that  fact  of  Itself  as  to  a  combination,  or  rather  suc- 
cession of  events  and  of  developments  occurring  during  the 
transition  period.  Among  those  may  be  mentioned  the  vast- 
ly increased  demand  for  many  of  our  products  arising  from 
crop  failures  and  wars  in  other  parts  of  the  world,  and  the 
payment  for  the  same  in  gold,  thus  largely  Increasing  by 
natural  causes  our  stock  of  the  yellow  metal;  the  enlarged 
facilities  of  exploration  through  the  gTeat  extension  of  steam 
travel;  the  Important  discoveries  or  gold  In  the  Klondike 
and  other  regions  and  the  improvements  In  tho  methods  of 
extracting  ores  from  the  earth  and  in  the  c  hemical  processes 
of  treating  them,  introducing  enormous  economies  and  mak- 
ing it  possible  to  handle  great  quantities  of  low  grade  ores 
which  uad  hitherto  been  unavailable;  the  adoption  of  more 
scientific  principles  In  the  conduct  of  mining  operations  and 
the  investment  of  larger  capital  in  the  same,  much  of  which 
was  diverted  from  silver  mining  to  gold  mining;  the  cheap- 
ening of  transportation;  these  and  other  causes  have  In- 
creased the  annual  production  of  gold  In  the  United  States 
from  J33.UOO.000  to  over  $70,000,000  and  the  worlds  produc- 
tion from  1 113,000.000  to  $315,000,000  per  annum. 

The  Richest  Country  In  the  World. 
"We  have  become  through  this  and  other  agencies  the 
richest  country  in  the  world  and  our  money  market  is  now 
sought  by  all  other  countries  when  loans  are  desired.  Now 
that  we  are  on  the  so-called  gold  standard  we  shall  avoid 
the  follies  of  the  past  by  trying  to  force  values  ah  was  done 
by  the  Sherman  bill,  which  was.  in  my  opinion,  the  primary 
cause  of  the  most  disastrous  panic  this  country  has  known. 

"In  this  connection  let  me  refer  to  what,  to  my  mind,  is  a 
most  mischievous  and  dangerous  proposition,  namely,  the 
project  which  has  been  extensively  advocated  to  secure  the 
circulation  or  national  banks  by  uncertain  and  questionable 
values  instead  of  by  government  bonds.  It  is  admitted  not 
only  by  Americans,  but  by  leading  authorities  of  Europe  that 
the  United  States,  by  reason  of  her  vast  territory,  the  fer- 
tility of  her  soli  and  the  great  extent  and  variety  of  her  re- 
sources, is  bound  to  lead  the  world,  at  least  for  some  genera- 
tions to  come,  as  a  commercial  and  manufacturing  nation. 

"She  will  therefore  be  looked  to  do  devise  and  maintain 
such  monetary  system  as  it  will  be  sate  ror  other  countries 
to  follow.  We  should  profit  from  past  experiences  and  avoid 
follies  which  have  proved  so  disastrous.  This  Is  God's  coun- 
try and  one  where  tho  perfection  of  government  should  b« 
as  nearly  attained  as  In  any  other  land  on  earth.  We  have 
all  the  resources  of  wealth,  power  and  happiness.  Here  we 
will  continue  to  attract  people  from  other  lands  whose  capi- 
tal and  labor  added  to  our  own.  will  develop  our  power  and 
riches  to  an  extent  we  can  hardly  measure  to-day. 

"The  Interests  of  our  organization  have  progressed  very 
satisfactorily  since  our  last  meeting.  During  the  year  we 
have  made  a  gain  of  members,  and  the  Interest  In  the  asso- 
ciation Is  marked  all  along  the  line.  Our  Increase  In  mem- 
bership, our  success  In  our  efforts  to  secure  wise  legislation 
from  the  last  general  assembly  and  the  general  prosperity 
of  our  association  are  largely  due  to  the  untiring  efforts  of 
our  secretary.  Mr.  Charles  L.  Farrell.  and  of  our  treasurer, 
Mr.  A.  Q.  Lupton.  Tho  executive  committee  has  done  its 
work  well,  as  also  has  the  committee  on  entertainment. 

"I  am  encouraged  to  say  that  the  association  has  done  a 
great  work  In  the  past  and  has  not  yet  reached  tho  zenith  of 
Its  usefulness.  If  the  same  Interest  is  manifested  In  the 
future  I  am  sure  it  will  not  be  long  until  every  banker  in  the 
State  will  be  a  member.  No  Indiana  banker  can  afford  to 
be  without  the  privileges  and  benefits  of  this  association. 
All  questions  of  Interest  to  bankers  and  to  those  whom  they 
represent  are  not  yet  settled,  and  it  is  the  duty  of  every 
banker  to  give  up  a  portion  of  his  time  and  Incur  any  ex- 
pense that  may  be  necessary  for  the  development  and  pro- 


tection of  interests  confided  to  him.  I  know  of  no  better 
agencies  for  these  ends  than  our  association  and  kindred 
organizations. 

"As  to  the  financial  and  general  conditions  of  the  associa- 
tion they  will  be  more  clearly  and  minutely  put  before  you 
by  the  secretary  and  treasurer." 

Welcome  to  the  Banker*. 

L.  D.  riayes,  assistant  city  attorney,  then  spoke  a  few 
words  of  welcome  to  the  visiting  bankers. 

The  annual  report  of  Secretary  Charles  L.  Farrell  was 
then  read.  It  was  In  part  as  follows:  "Through  the  efforts 
of  your  committee  on  legislation,  appointed  by  the  executive 
council,  a  question  which  has  been  a  menace  to  the  business 
Interests  In  Indiana  for  years  was  settled.  Under  the  law, 
as  It  now  stands,  a  tax  assessor  who  may  have  reason  to  be- 
lieve any  person  is  sequestering  the  property  must  file  an 
affidavit  with  the  Circuit  Court  and  the  court  shall  Issue  a 
warrant  against  the  bank,  requiring  it  to  allow  an  Inspection 
of  Its  books  as  to  the  Individual  accounts  of  such  person. 
This  eliminates  the  practice  of  using  the  books  of  the  bank 
as  a  drag  net  under  the  assumption  that  all  bank  depositors 
are  dishonest."  The  following  resolution,  prepared  by  the 
executive  council  at  the  Denlson  House  last  night,  was  sub- 
mitted and  adopted: 

"Resolved,  by  the  Indiana  Hankers'  Association,  That  the 
president  be  directed  to  appoint  a  committee  of  three.  In- 
cluding himself,  as  chairman,  whose  duty  it  shall  be  to 
solicit  from  each  bank  In  the  State  a  contribution  to  the  fund 
for  the  erection  of  a  monument  to  the  memory  of  Benjamin 
Harrison;  to  turn  over  all  money  collected  to  the  treasurer 
of  the  Benjamin  Harrison  Mounment  Association  and  re- 
port at  the  next  annual  meeting." 

Report  of  the  Treasurer. 

Treasurer  A.  O.  Lupton  then  submitted  his  annual  report 
He  was  followed  by  vice-presidents  K.  Schwegman,  of 
Evansville;  W.  H.  O'Brien,  of  Lawrenceburg;  Frank  J.  Ves- 
tal, of  Knightstown;  Preston  T.  Kelsey,  of  Indianapolis;  J. 
A.  Shirk,  of  Delphi;  W.  F.  Hadley.  of  Mooresvllle,  and  A.  M. 
Jacobs,  of  Kendallvlllo,  who  told  of  the  condition  of  the  asso- 
ciation in  their  districts.  W.  T.  Fenton.  vice-president  of 
the  National  Bank  of  the  Republic,  Chicago,  followed  with 
an  address  on  "The  Banker." 

W.  T.  Fenton*  Address. 

Some  people  think  a  banker  Is  a  note-shaver,  a  money- 
changer, a  dealer  In  exchange.  Among  a  certain  class  of 
people  there  has  l>een  handed  down  from  one  generation  to 
another  a  sort  of  prejudice  against  the  banker,  a  feeling  that 
he  is  a  hard-hearted,  tight-fisted  money  getter.  We  are  apt 
to  say  now  a  days  that  the  banking  business  Is  demoralized, 
that  It  Is  not  what  It  used  to  be,  and  we  are  prone  to  look 
back  at  what  we  call  the  good  old  days  of  banking.  I  have 
In  mind  a  type,  or,  if  you  please,  two  types  of  the  banker. 

I  am  thinking  now  of  one  type,  tho  old-fashioned  banker, 
and  thinking  of  the  town  in  which  he  lived  and  died;  of  the 
one-story  stone  bank  building  standing  on  a  corner  opposite 
the  public  square,  and  adjoining  It  In  the  rear,  the  banker's 
residence.  The  banker  was  a  clean-shaven,  sharp-vlsaged 
man.  with  a  sorlous  If  not  a  severe  cast  of  countenance. 
Everything  he  did  was  done  with  regularity  and  precision. 
The  poople  of  the  town  set  their  clocks  to  his  movement*. 
At  exactly  five  minutes  before  nine  o'clock  every  morning  ho 
walked  into  his  bank  by  a  side  door  and  took  his  seat  in  a 
rear  room — a  room  perhaps  fifteen  feet  square — on  one  side 
of  which  was  an  open  fireplace,  and  on  the  the  other  a  case 
of  shelves  for  books,  on  which  were  piled  old  newspapers, 
almanacs  for  five  years  back,  reports  of  the  Agricultural  So- 
ciety, two  volumes  of  BufTon's  Natural  History,  and  sundry 
volumes  of  statistical  information,  all  of  them  covered  with 
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dust.  Lying  on  the  top  shelf  wore  two  volumes  that  showed 
signs  of  use.  One  of  these  was  "Every  Man  His  Own 
Lawyer,"  the  other,  "Or.  Guon'i  Family  Remedies."  In  this 
room  the  hanker  sat  and  waited  for  customers  of  the  bor- 
rowing class.  A  solitary.  Ill-clad  and  poorly-paid  clerk  at- 
tended to  the  details  of  receiving  deposits  and  keeping  the 
accounts. 

The  man  who  wanted  to  borrow  money  approached  the 
bank  with  fear  and  trembling.  Ho  hesitated  upon  the  wide 
stunt;  steps  of  the  building  for  a  time  undecided,  but  finally, 
summoning  up  all  his  courage,  went  in  and  made  his  wants 
known.  He  underwent  the  usual  catechism,  and  if  his  caBe 
was  considered  at  all,  was  told  he  could  have  an  answer  next 
Tuesday,  and  this  was  only  Thursday.  If  he  was  a  farmer 
who  wanted  to  borrow  on  a  mortgage,  the  banker  drove  out 
and  looked  at  his  farm.  It  was  the  banker's  habit  to  leave 
the  front  door  of  bis  bank  for  a  drive  at  exactly  four  o'clock 
every  afternoon.  This  gave  him  an  opportunity  to  see  the 
property  that  was  offered  as  security,  and  also  to  look  after 
that  which  he  contemplated  foreclosing  upon,  and  that 
which  he  had  already  taken  by  foreclosure  proceedings.  On 
these  occasions  the  banker  looked  comfortable,  but  he 
looked  lonesome.  He  never  invited  anybody  to  ride  with 
him,  but  Invariably  drove  alone.  He  was  warm  in  winter 
and  cold  in  summer.  In  cold  weather  he  wrapped  himself 
in  a  buffalo  robe,  wore  a  pair  of  buffalo-hide  shoes  and 
gloves  of  the  same  material;  in  summer,  when  the  days  were 
hot,  he  wore  a  linen  suit  and  a  straw  hat.  He  drove  slowly 
and  on  the  shady  side  of  the  road.  He  knew  the  value  of 
acre  property,  was  a  good  Judge  of  live  stock,  and  had  no 
difficulty  In  determining  the  value  of  farm  product. 

When  he  decided  to  make  a  loan  on  a  farm  he  figured  out 
the  value  of  the  land,  the  probable  cost  of  foreclosure  pro- 
ceedings, and  estimated  his  profit  on  the  basis  of  finally 
owning  the  land.  When  he  loaned  money  to  the  merchants 
in  the  town  he  had  no  thought  of  giving  them  assistance,  but 
only  thought  of  the  rate  of  interest,  which  was  invariably 
high  enough.  When  the  grocer  who  owed  him  five  hundred 
dollars  came  to  him  and  told  him  that  his  trade  was  Increas- 
ing, that  his  business  was  growing,  and  that  it  was  ne-.-fS- 
sary  for  him  to  carry  a  larger  stock  of  gouds.and  asked  If  he 
might  Increase  the  amount  of  his  loan,  the  banker  said 
"No.  and  you  must  pay  what  you  havo  already  borrowed." 
The  fact  that  he  wanted  to  borrow  more  money  was  suffi- 
cient reason  why  he  should  not  have  any.  When  the  roan 
who  ran  the  flouring  mill  by  water-power  went  to  him  and 
told  him  that  he  could  not  compete  with  the  mill  in  the  next 
county,  because  he  was  using  an  old-fashioned,  over-shot 
water-wheel,  that  he  wanted  to  put  in  a  new  turbine- wheel, 
and  asked  if  he  might  borrow  an  additional  five  hundred  dol- 
lars, making  his  loan  a  thousand  dollars  In  all — the  banker 
said,  "No,  your  mill  is  good  enough  as  It  Is."  The  miller  lost 
hope,  lost  trade,  lost  money;  be  found  himself  unable  to 
carry  on  his  business,  and  he  told  the  banker  so,  and  the 
banker  foreclosed  his  mortgage  on  the  mill  and  the  twenty 
acres  of  ground  adjoining  that  which  he  already  owned.  A 
somewhat  similar  fate  befell  the  blacksmith,  the  wagon- 
maker  and  the  druggist. 

The  young  men  who  grew  up  in  the  town  looked  upon  the 
banker  as  a  rich  man.  and  they  all  feared  him.  They  pointed 
him  out  to  visitors,  and  said,  "There  goes  old  'Money-bags,' 
the  banker;  he  owns  the  town  and  all  the  land  adjoining  1L" 
The  children  were  told  that  the  banker  had  fine  furniture  in 
his  home,  handsome  carpets  and  silverware;  none  of  them 
had  ever  seen  the  inside  of  that  house.  The  shutters  were 
always  closed;  bis  parlors  were  opened  only  when  a  new 
preacher  came  to  town,  perhaps  once  In  five  years.  Then 
the  banker  gave  a  reception,  and  he  felt  less  at  home  in  his 
own  parlor  than  any  of  his  guests. 


The  grocer  who  owed  the  banker  money  stopped  golnx  to 
church  because  he  had  the  pew  alongside  that  of  the  banker, 
and  the  miller  and  the  druggist  lost  interest  In  the  chares 
because  they  owed  the  banker,  but  the  banker  continued  to 
go.  He  paid  more  for  his  pew  than  any  member  of  th« 
congregation,  and  the  officers  of  the  church  knew  the  wrath 
that  was  In  store  for  them  if  a  stranger  was  ever  found  seat- 
ed in  that  pew.  The  preacher  was  afraid  of  the  banker  be- 
cause he  was  so  rich,  and  so  were  the  officers  of  the  church, 
and  the  church  dwindled  away  and  lost  its  power  and  In- 
fluence, as  did  ever}'  worthy  thing  In  that  town.  The  people 
began  to  feel  what  they  complain  of  to-day,  the  oppression 
of  the  money  power. 

And  while  this  banker  was  sitting  in  his  dingy  ofBes  It 
this  little  town  thinking  of  nothing  but  money,  thinking  of 
making  himself  rich,  there  was  developing  the  other  type  of 
banker:  there  was  a  young  man  out  In  the  country  followlnc 
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the  plow  and  working  in  the  harvest  Held.  He  saw  nothlnj 
but  the  blue  sky  and  the  green  fields;  he  had  plenty  of  tine 
to  think;  he  worked  by  day  and  be  read  books  by  nW. 
he  studied  economic  questions;  he  studied  the  laws  of  trtoa 
More  fortunate  than  his  neighbors,  he  had  never  had  o«*- 
slon  to  borrow  money.  He  saw  them  one  after  another  loie 
their  farms  through  some  misfortune,  through  failure  of 
crops  or  sickness,  and  the  farms  fall  into  the  bands  of  *b* 
banker,  and  he  wondered  how  it  was  that  the  money  belong- 
ing to  the  community,  concentrated  as  it  was  in  the  band*  of 
one  man,  could  cause  bo  much  distress. 

This  young  man  had  a  theory  that  the  small  Bivinisofthe 
many  concentrated  In  the  hands  of.  and  controlled  by.  on* 
man  could  be  used  to  upbuild  rather  than  dwarf  and  destroy 
the  community.  He  believed  that  the  community  bad  sit* 
In  Itself  an  Inherent  power  for  growth.  He  believed  lh»* 
there  were  forces  which,  If  properly  directed,  would  no** 
that  town  a  great  city.   He  talked  with  the  drygood»  •* 
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chant  about  It,  with  the  grocer,  the  wagon-maker  and  the 
miller,  and  told  them  of  the  possibilities  of  the  power  of  this 
concentrated  wealth  for  the  upbuilding  and  elevating  of 
their  people,  and  when  be  decided  to  start  a  bank  in  the 
town  all  the  business  men  took  stock  in  it,  and  It  grew  and 
prospered.  It  was  only  a  little  while  before  Ub  deposits 
equalled  the  amount  held  by  the  old  bank.  The  latter  bank 
was  getting  smaller  every  day;  it  was  losing  its  hold  on  the 
community;  it  never  had  any  friends  to  lose.  The  people 
began  to  see  the  injustice  of  such  a  system  of  banking  as 
had  been  In  vogue  in  their  town,  and  the  more  they  thought 
about  it  the  larger  the  business  of  the  new  bank  grew.  One 
day  the  old  banker  sent  for  our  young  man  and  asked  him 
to  enter  into  an  agreement  regarding  the  rates  of  interest 
and  exchange.  He  said:  "You  are  demoralizing  the  busi- 
ness; you  are  paying  interest  on  deposits,  and  it  is  wrong: 
you  can't  loan  all  this  money  In  this  town,  or  in  this  county, 
and  you  can't  loan  it  at  a  profit."  The  young  man  replied 
that  he  bad  given  the  matter  some  thought  and  he  believed 
there  was  a  way  to  use  that  money ;  that  If  It  could  not  be 
loaned  In  his  own  town,  or  in  his  own  county,  it  could  be 
be  loaned  in  the  next  county  or  the  next  town.  He  would 
loan  It  to  people  who  were  carrying  grain  in  elevators,  car- 
rying provisions  In  store,  and  shipping  produce  to  market. 
That  the  money  belonged  to  the  people  of  that  community; 
they  bad  intrusted  it  to  him;  they  had  a  right  to  have  it  used 
for  their  benefit,  and  he  refused  to  enter  Into  an  agreement, 
but  went  on  building  up  his  business,  and  it  continued  to 
grow. 

One  day  the  rich  old  banker  was  taken  sick,  and  in  a  few 
days  he  died,  and  then  came  the  funeral.  The  grocer  was 
too  busy  to  go  and  sent  his  clerk;  the  dry  woods  merchant 
could  not  go  and  sent  one  of  his  men,  and  so  it  was  with  the 
druggist ;  the  doctor  was  there,  and  the  preac-her  was  there, 
and  bo  was  the  undertaker.  No  expressions  of  sorrow  were 
heard  in  that  town  when  the  banker  died.  There  were  no 
emblems  of  mourning  displayed  on  the  street,  and  the  busi- 
ness of  the  town  went  on  as  usual.  The  next  day  the  bank- 
er's will  was  entered  for  probate  at  the  county  court.  It 
directed  bis  administrator  to  convert  all  of  hia  property  into 
cash  and  to  pay  It  over  to  the  Hoard  of  Foreign  Missions; 
directed  that  all  this  money  which  he  had  made  off  of  this 
community  should  be  sent  out  of  it,  and  away  from  home. 
This  money  that  had  been  earned  as  Interest  on  the  small 
savings  of  the  people  was  not  to  be  used  for  their  benefit 
even  in  the  remotest  way.  Here  was  the  close  of  the  career 
of  a  man  who  was  known  as  a  banker — a  man  who  had  gone 
through  life  with  a  determination  to  help  no  one  but  himself. 

Gentlemen,  a  bank  conducted  on  such  principles  Is  a  curse 
to  any  community ;  Instead  of  being  a  benefit  it  becomes  a 
vehicle  of  oppression.  This  is  tho  banker  that  people  have 
had  In  mind  when  they  expressed  their  hatred  of  bankers 
as  a  class. 

But  what  about  this  young  man?  This  man  fresh  from 
the  green  fields,  with  the  spirit  of  the  morning  in  his  soul 
and  a  love  for  his  fellowmen  In  his  heart;  this  ambitious 
man,  full  of  hope,  starting  out  with  a  determination  to  do 
something  In  the  world  to  make  It  a  better  place  to  live  In? 
"We  see  him  coming  down  to  business  early  In  the  morning, 
courageous,  cheerful;  his  neighbors  are  glad  to  see  him, 
people  are  not  afraid  to  speak  to  him;  he  is  greeted  on  all 
aides  with  a  hearty  "good  morning,"  here  a  bow,  and  there 
a  wave  of  the  hand.  He  is  a  live  man  In  the  town:  he  la 
the  young  banker.  We  see  him  seated  In  his  bank  as  his 
customers  come  In.  They  bring  their  friends  Into  this  pleas- 
ant atmosphere,  this  place  that  has  the  air  of  growth,  the 
air  of  enterprise;  they  have  a  pride  In  doing  business  with 
such  a  man  in  such  a  place.  Hla  bank  la  growing,  his  busi- 
ness Is  doubling.   At  the  end  of  the  year  he  measures  up 


his  resources;  he  looks  across  the  street  at  the  building 
lately  occupied  by  the  old  banker,  which  is  about  to  be  sold 
by  the  executor.  When  it  is  offered  for  sale  he  buys  it  and 
pays  cash  for  it;  he  buys  the  mill  property  and  the  land  ad- 
joining the  town;  we  see  him  erecting  a  new  building  to 
accommodate  his  growing  business,  not  only  a  banking-room 
but  several  stories  on  top  of  it.  He  finds  two  young  me- 
chanics in  the  city  who  have  honesty,  ability  and  a  little 
money;  they  want  to  buy  the  mill  property  that  has  been 
closed  fur  so  many  years.  This  banker  Is  a  judge  of  values; 
he  looks  into  the  future;  he  measures  things  not  by  his  im- 
mediate surroundings,  but  by  the  laws  of  commerce,  the 
laws  of  trade;  he  sees  the  possibilities  of  the  location  of  his 
town  and  sells  the  young  men  the  mill  property  on  time; 
loans  them  money  to  put  in  a  dam  by  which  they  control  the 
water-power  of  the  city,  and  the  mill  Is  started  up  with  new 
machinery'  and  a  new  system  for  bolting  flour.  Here  is 
water-power  for  other  mills,  for  new  factories  and  machine 
shops. 
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Another  young  man  who  has  studied  electricity  wanta  to 
establish  an  electric  lighting  plant,  and  he  goes  to  the 
banker.  The  banker  helps  him,  loans  him  money,  and  in  tho 
meantime  electric  lights  are  introduced,  and  the  town  con- 
tinues to  grow.  It  needs  a  street-car  line.  The  banker  finds 
another  young  man  who  understands  how  to  construct  and 
operate  a  street  railway.  He  has  found  out  from  his  New 
York  correspondents  that  he  can  place  bonds  on  a  street 
railroad.  He  loans  the  young  man  money  to  build  and  equip 
it,  and  sells  the  bonds  and  makes  a  profit  for  his  bank.  He 
attends  a  meeting  of  citizens  to  consider  the  project  of  a 
new  railroad  which  Is  likely  to  come  Into  the  town.  He 
knows  the  value  of  railroads,  and  he  favors  this  project;  he 
advances  the  money  to  build  a  part  of  the  line,  and  takes 
bondB  on  the  road  and  sells  them  at  a  profit.  In  a  little  while 
another  railroad  comes  In  under  tho  same  conditions,  and 
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still  another  and  another,  until  the  town  has  doubled  and 
trebled  over  and  over  again  In  population,  and  we  And  It  a 
great  railroad  centre,  a  great  city. 

New  capital  la  coming  in,  half  a  dozen  new  banks  have 
started  and  our  young  man  welcomes  them;  he  Is  glad  to 
see  money  coming  to  hlB  city;  he  is  not  afraid  of  competi- 
tion. He  knows  the  laws  of  trade,  knows  that  money  Is 
needed  to  move  the  product  of  farms,  the  mines,  the  mills 
and  the  shops.  He  is  not  afraid  to  buy  bills  of  exchange 
drawn  against  breadstuffs  shipped  to  Liverpool;  not  afraid 
to  buy  bills  drawn  against  shipments  of  raw  cotton;  not 
afraid  to  loan  money  on  a  cargo  of  Iron  ore.  or  lumber  or 
coal.  He  is  not  afraid  to  loan  money  to  the  manufacturer, 
or  to  advance  money  for  pay-rolls  that  labor  may  be  convert- 
ed Into  a  finished  product.  He  Is  big  enough  and  broad 
enough  to  see  beyond  his  hat-brim.  He  knows  that  all  tho 
business  is  not  done  In  his  own  town:  he  reaches  out;  he 
touches  the  markets  of  the  world;  he  hates  agreements;  he 
loves  freedom.  He  prospers,  his  bank  grows;  It  becomes  a 
great  power  In  his  State  and  In  the  country. 

This  banker  of  ours,  this  broad-minded  man.  Is  using  the 
brains  of  the  young  men  In  his  employ;  he  Is  throwing  re- 
sponsibilities upon  them;  he  is  developing  their  minds;  he  is 
preparing  them  to  become  great  bankers,  great  business 
men;  any  one  of  a  half  a  dozen  of  his  employees  could  take 
hold  of  his  business  and  manage  It.  He  understands  how  to 
surround  himself  with  strong  men;  he  understands  the  value 
of  able  assistants;  he  is  pushing  the  young  men  to  the  front, 
preparing  them  to  take  his  place,  molding  their  characters 
so  that  they  may  become  useful  citizens. 

This  banker  of  ours  Is  a  busy  man:  he  cannot  tell  you  to- 
day what  time  he  will  leave  the  bank  to-morrow  afternoon. 
He  is  serving  on  a  dozen  committees.  He  may  be  called  to 
meet  the  direc  tors  of  one  of  the  railroad  lines  that  center  in 
his  city;  he  may  have  to  deliver  an  address  before  the 
Board  of  Trade,  but  when  he  does  leave  his  business  for  a 
drive  he  will  not  be  alone.  You  will  And  him  driving  two 
horses  to  a  carry  all,  and  In  It  a  dozen  poor  children;  he 
may  have  picked  them  up  at  one  of  the  schoolhouses  or  at 
the  orphan  asylum;  he  la  taking  them  out  to  give  them 
the  fresh  air  of  the  country,  to  let  them  have  a  glimpse  of 
nature,  teaching  them  to  love  their  Maker  and  their  fellow- 
men. 

This  man  does  not  forget  his  home,  his  neighbors;  he  has 
found  a  preacher  who  is  not  afraid  to  say  what  he  believes; 
he  has  reorganized  the  Sunday-school,  perfected  the  school 
system,  built  new  schoolhouses,  donated  to  the  city  a  college 


building  and  a  public  library.  He  has  established  a  home 
for  working  girls.  He  has  built  a  boys'  club  and  gymnasium, 
and  endowed  it.  His  own  home  is  wide  open,  the  gate 
stands  open  the  year  round;  there  are  beautiful  trees, 
shrubbery  and  flowers,  beautiful  objects  to  greet  the  eye  and 
cheer  the  heart  of  those  who  are  less  fortunate;  they  may 
come  in  and  enjoy  them. 

He  has  given  to  the  city  land  for  a  park,  and  beautinV 
it  at  his  own  expense  with  stately  fountains  and  beautif.i 
statuary.  He  has  provided  a  sum  to  support  an  art  mutton, 
he  has  contributed  to  every  good  and  worthy  cause.  He  Is 
an  Ideal  citizen.  He  Is  the  popular  man  of  the  town;  tie 
people  love  him.  They  point  him  out  to  visitors  and  tar, 
"There  Is  enterprise,  the  banker!"  they  don't  say,  •  He  o»-u 
the  town;"  they  say,  "The  town  owns  him,  and  is  proud 
of  him." 

The  public  square  has  been  converted  into  a  beautiful 
park,  in  the  middle  of  which,  erected  by  his  neighbor* 
stands  in  solid  bronze  the  statue  of  our  banker,  and  the 
young  men  look  at  it  as  they  pass  by.  and  they  are  inspired 
to  great  deeds  and  noble  acts. 

This  man,  my  friends,  is  the  banker  of  to-day.  He  is  I 
progressive,  wide-awake,  farseelng  business  man.  realiilnf 
that  he  lives  in  a  wider  and  broadening  civilization.  He  U 
living  to-day  in  every  city  In  this  land  of  ours.   He  is  store 
all  and  beyond  all  an  American  Citizen.   He  belongi  to  the 
great  body  of  American  business  men  who  are  building  tail 
nation,  who  are  upholding  Its  honor  and  its  credit,  the  awn 
who  make  this  nation  really  great.    He  loves  his  country 
and  rejoices  In  Its  achievements;  this  country  of  ours  that 
la  to-day  recognized  as  the  leading  power  of  the  world:  thi* 
country  that  can  draw  on  Europe  to-day  for  IBOO.OW.W*; 
this  country  that  Is  sending  Its  engines  and  machinery  to 
South  America,  its  breadstuffs  and  provisions  to  all  parts  of 
the  civilized  world,  its  Iron  and  Its  steel  to  far-away  Rosa* 
and  Norway;  this  country  that  to-day  Is  sending  cottos 
prints  to  Manchester,  pig  Iron  to  Lancashire,  steel  to  Sbef- 
field,  oatmeal  to  Scotland,  beef  to  England,  and  potatoes  to 
Ireland ;  this  country  that  Is  building  railroads  for  the  oldest 
nations  on  the  globe;  this  country  that  Is  looking  ow 
toward  the  Philippine  Islands  as  a  gateway  to  the  far  East 
This  country  that  has  expanded  civilization:  that  his  ei 
panded  thought:  that  has  touched  every  quarter  of  the  globe 
with  Its  civilizing  influences;  that  Is  reaching  ont  in  ewr 
direction  to  future  greatness,  at  no  time  as  great  as  It  i«  to- 
day; and  this  banker  of  ours  helped  to  make  It  grest 

The  convention  adjourned  after  listening  to  a  few  remarks 
by  John  Q.  Williams. 


Detailed  Report  of  the  Second  Day's  Proceedings. 


The  bankers  convened  with  President  Dougherty  in  the 
chair.  It.  was  announced  that  Hon.  F.  A.  Vanderlip,  of  New 
York,  who  was  to  have  delivered  an  address,  would  not  be 
present,  having  been  called  to  Europe  by  business.  A  tele- 
gram of  greeting  and  best  wishes  from  the  Ohio  Bankers' 
Association,  in  session  at  Cleveland,  was  read,  and  an  an- 
swer ordered  sent 

Mr.  Kuhne's  Address. 

Percival  Kuhne,  of  Knauth.  Nachod  and  Kuhne,  bankers. 
New  York,  gave  an  address  on  "The  Advisability  of  Pension- 
ing Bank  Clerks."  Ho  said  in  part: 

"It  is  my  purpose  merely  to  indicate  in  a  general  way  the 
principles  which  Justify  the  policy  of  pensioning  employes 


and  the  methods  that  are  In  use.  What  I  hope  to  ac ceofUh 
Is  merely  to  invite  you  to  examine  the  advantages  which  th* 
question  affords,  tho  stimulus  which  It  yields  for  efficient 
and  willing  service  and  the  cruel  necessity  which  It  removes 
of  sending  an  old  and  faithful  servant  adrift.  If  I  hare 
vailed  upon  you  to  examine  the  subject  with  as  much  cire 
aa  it  certainly  deserves  or  awakened  In  you  the  Inttrest 
which  1  feel  in  It,  I  shall  have  accomplished  all  that  I  «u:J 
have  cxpocted  in  this  short  presentation  of  the  subject. 

'The  pension  system  Is  not  an  experiment.  Nor  h«« 
those  who  have  adopted  It  found  It  to  lack  practicality: 
therefore  I  look  forward  to  the  time  when  all  large  corpora 
tlons,  banks,  railways  and  commercial  enterprises  wilt  •*■* 
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its  advantages  and  the  prospect  of  the  ordinary  employe  be 
thus  brightened,  removing  a  fruitful  source  of  social  discon- 
tent. In  conclusion  I  can  only  say:  Be  Just  and  liberal  to 
those  who  have  served  your  Interests  faithfully,  make  their 
old  age  happy  and  you  will  have  done  your  duty,  not  only 
as  a  director  in  your  bank,  but  In  the  interests  of  your  stock- 
holders." 

Address  by  Charles  W.  Miller. 

"Early  Bank  History  and  Financial  Legislation  In  the 
United  States,"  was  the  subject  of  a  very  interesting  ad- 
dress by  C.  W.  Miller,  president  of  the  State  Bank  of  Goshen. 
He  said  among  other  things:  "I  have  called  attention  to  the 
difficulties  encountered  in  establishment  and  maintaining  a 
bank  of  the  United  States,  and  Its  final  destruction  In  the 
first  half  of  our  existence  as  a  nation.  I  will  not  attempt  to 
Impose  on  yon."  good  nature  longer,  except  *o  say  that  li 
these  prosperous  days,  with  our  credit  unimpaired,  with  con- 
fidence and  wealth  standing  side  by  side,  when  all  American 
dollars  can  stand  forth  and  say,  'I  know  that  my  redeemer 
liveth,'  this  Is  the  time  to  consider  questions  of  reform,  tc 
consider  reasonable  measures  to  improve  our  financial  sys- 
tem. 

"The  determination  of  the  quality  and  quantity  of  our  cur- 
rency, the  proper  and  reasonable  regulations  of  the  same, 
aro  questions  so  essentially  non-political  that  no  change  or 
modification  of  them  should  be  made  until  after  full  and 
honesf  Discussion  at  a  time  when  people  are  ready  to  listen 
with  open  minds  and  with  a  desire  to  determine  what  Is 
right.  It  Is  perilous  in  the  extreme  tn  force  such  questions 
Into  the  arena  of  party  politics,  particularly  In  time  of  de- 
pression when  men  are  too  often  a  ready  prey  to  any  fallacy 
that  Is  held  out  to  them  as  an  Immediate  relief  to  their  dis- 
tress. 

"In  peace  and  war  the  banker  has  upheld  the  credit  of  the 
nation  and  the  men  of  this  and  kindred  organizations  of  our 
country  can  be  relied  upon  to  furnish  the  light  for  future 
financial  progress  and  development." 

The  last  session  took  place  in  the  afternoon  when  D.  A. 
Moulton,  of  Chicago,  spoke  briefly  concerning  the  banking 
interests,  and  Charles  M.  Reeves,  representing  the  St.  Louis 
Fair  Association,  explained  what  was  being  done  by  that 
concern.  The  following  officers  were  then  elected:  Frank 
L.  Powell,  of  Madison,  president;  R.  L.  O'Halr.  of  Green- 


castle,  vice-president;  C.  L.  Ferrell.  of  Indianapolis,  secre- 
tary; C.  E.  Coffin,  of  Indianapolis,  treasurer;  vice-presidents- 
at-Large,  James  L.  Elder,  Richmond;  Emmet  L.  Holllngs- 
worth.  Rensselaer.  Congressional  vice-presidents,  first  dis- 
trict, Henry  W.  Reis.  Evansvllle;  second,  J.  H.  Smith,  Spen- 
cer; third,  J.  T.  Stout,  Paoll;  fourth,  Wright  Vermilya. 
Brownstown;  fifth.  P.  H.  Clark,  Rockville;  sixth,  J.  L  Little, 
Conneraville;  seventh.  P.  T.  Kersey.  Indianapolis;  eighth, 
G.  H.  Kdger,  Redkey;  ninth,  A.  O.  Cox,  Sheridan;  tenth,  W. 
G.  Smith,  Hammond;  eleventh,  J.  A.  Emley,  Huntington; 
twelfth.  W.  II.  Nagley,  Columbia  City;  thirteenth,  Lyman 
Bracket.  Rochester.  Delegates  to  Convention  of  American 
Bankers  Association.  E.  H.  McKee  and  C.  L.  Farrell,  Indian- 
apolis; W.  G.  Irwin.  Columbus;  E.  L.  Elliott.  Mtddletown, 
and  S.  Church.  Muncle. 

Among  the  delegates  present  were:  W.  A.  Bryson,  Lib- 
erty; F.  L.  Powell.  Madison;  W.  T.  Morris.  Pendleton;  David 
Conrad.  Lapel;  B.  F.  Price.  Seymour;  C.  Church.  Muncle; 
J.  Elder.  Richmond;  W.  H.  O'Brien,  I.awrenceburg;  J.  W. 
Webster.  Dunkirk;  E.  L.  Hollingsworth,  Rensselaer;  F.  J. 
Vestal.  Kuightstown;  Robert  Scott.  Vcvay;  B.  R.  Cole, 
Matthews:  J.  R.  Ladd.  East  Chicago;  I.J.  De  Mund,  Shirley; 
R.  E.  Niven.  Thorntown;  W.  Lay  ton,  Covington;  J.  E.  Evans, 
Crawfordsvllle;  S.  P.  Glllett,  Evansvllle:  J.  J.  Reebaldt, 
Laurel;  F.  H.  Stark,  Rockville:  Preston  Hussey.  Terre 
Haute;  J.  H.  Matlock,  Seymour;  V.  A.  Selly.  Falrmount;  J. 
R.  Shirk.  Delphi;  J.  N.  Scott.  Vevay;  W.  T.  Hadley.  Moores- 
vllle;  C.  A.  McCracken.  Martinsville;  L.  W.  Cox.  Russia- 
vllle;  M.  E.  Wood,  Shirley:  J.  W.  Brendel.  Zlonsville;  A.  0. 
Levengood.  Covington;  J.  W.  Ragsdalc.  Franklin;  John  C. 
Shirk.  Brookville;  W.  J.  DeVol.  Lebanon;  W.  J.  Bale,  Lafay- 
ette; W.  G.  Irwin.  Columbus;  Hugh  Dougherty,  Rluffton;  W. 
S.  Huddleton,  Winamac;  Mort  Carter.  Danville;  C.  T.  Llnd- 
sey.  South  Bend;  Hardin  Roads.  Muncle;  Thomas  B.  Mllle- 
kan.  New  Castle;  D.  A.  Coulter.  Frankfort;  E.  B.  Reynolds. 
South  Bend;  E.  L.  Elliot.  Mlddleton;  J.  R.  Ensley.  Hunting- 
ton; Albert  Robblns,  Auburn;  F.  Schwegman,  Evansvllle; 
Samuel  Dickinson.  Richmond;  B.  Van  Voorst.  Montlcello;  J. 
A.  Cartwright.  Delphi;  F.  E.  Whltford.  Kendalvllle;  James 
W.  Sale.  Markle;  J.  M.  Branson.  Farmland;  A.  O.  Lupton. 
Hartford  City;  W.  C.  Thomas.  Logansport;  John  M.  Brown. 
South  Bend;  R.  L.  O'Halr,  Greencastle;  George  W.  Apple- 
gate,  Corydon;  Walter  W.  Bonner,  areenshurg;  J.  R.  Henry, 
Gosport;  Fred  R.  Germer,  Wltllamsport;  O.  P.  Welborn, 
Princeton;  Henry  Reis.  Evansvllle; J.  H.  Andrews.  Seymour. 
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BANKERS  ASSOCIATION  OF  ILLINOIS. 

FIFTH    ANNUAL  CONVENTION,   HELD  AT  QUINCY,    ILLINOIS,  ON  OCTOBER 

TWENTY-EIGHTH  AND  TWENTY-NINTH. 

Detailed  Report  of  the  First  Day's  Proceedings. 


(Special  to  "The  Financier.") 


Quincy.  111..  October  30. 

THE  Eleventh  Annual  Convention  of  the  Bankers' 
Association  of  the  State  ot  Illinois,  was  held  at 
the  Empire  Theatre,  Quincy,  Illinois,  Tues- 
day and  Wednesday.  October  2S  and  30,  1901. 

The  convention  called  to  order  by  the  Presi- 
dent, Air.  Phil.  Mitchell,  at  10:30  a.  m.,  Octo- 
ber 2i)th. 

President— 1  especially  invite  Mr.  Hill,  of  St. 

Louis,  to  sit  on  the  platform,  also  members  of 

the  Bankers'  Association  from  foreign  cities, 

who  are  present.  I  am  also  informed  we  have 

with  us  Mr.  W.  L.  Moyer,  who  wan  a  member  of  the  associa- 
tion, who  is  especially  invited  to  have  a  seat  on  the  platform. 

The  Convention  will  now  be  opened  by  prayer  by  the  Rev. 
S.  H.  Dana,  of  Quincy,  Ullnois. 

President— The  address  of  welcome  will  be  delived  by  Mr. 
C.  H.  Williamson,  the  president  of  the  Chamber  of  Com- 
merce of  the  city  ot  Quincy: 

Mr.  President  and  Ladies  and  Gentlemen — An  honor  has 
fallen  upon  me  to  take  the  place  of  a  distinguished  man — 
Mr.  Lorenzo  Bull—.  In  addressing  you.  I  think  a  great  mis- 
take has  been  made.  I  want  to  say  to  you.  that  anything 
and  all  we  have  In  Quincy,  you  are  welcome  to.  And  we 
have  enterprises,  factories  of  which  we  are  very  proud.  We 
have  banks  of  which  we  are  very  proud.  We  think  them 
great  for  a  city  of  its  size,  and  we  have  public  works  which 
we  do  not  think  are  better  than,  but  as  good  as.  those  In 
cities  of  this  size,  but  the  best  we  expect  to  show  you  is  the 
example  of  honor,  and  honorable  old  age.  In  the  presence  of 
Mr.  Bull  and  Mr.  Rlcker. 

So  I  say  that  somewhat  of  a  mistake  has  been  made  when 
I  speak  for  one  who  has  so  much  worth  as  those  gentlemen, 
but  I  will  say  I  am  glad  to  welcome  you.  I  feel  very  much 
what  you  represent  to  Quincy.  When  I  say  what  you  repre- 
sent to  Quincy,  I  do  not  mean  the  money  you  represent,  but 
that  on  which  your  reputation  and  business  Is  based,  the  In- 
tegrity of  Illinois  banks  and  bankers.  The  bankers  stand 
prominently  for  the  integrity  of  this  city,  which  has  never 
known  repudiation,  or  to  be  ashamed  of  Itself  by  trying  to 


go  back  on  its  just  debts.  You  have  especial  reason  to  b« 
proud  that  you  are  men  of  Illinois,  and  I,  for  one,  aa  Te.7 
glad  to  bid  you  welcome  to  this  city,  which  has  always  stood 
steadfast  for  the  standard  of  a  private  and  public  Ufa 

To  this  beautiful  city  ot  ours,  and  on  this  beautiful  day.  I 
am  glad  to  bid  you  welcome. 

President— I  thank  you.  Mr.  Williamson.  I  say  thanlsoa 
behalf  of  the  Bankers'  Association.  We  feci  that  yon  Ihtc 
welcomed  us  most  cordially,  and  we  like  your  city,  and  »« 
have  concluded  to  keep  it.  We  notify  you.  however,  that  y<» 
have  been  continued  as  President  of  the  Chamber  of  Com- 
merce. We  shall  also  make  you  Mayor,  and  you  (ball  bare 
the  best  dinner.  I  thank  you  for  your  hearty  welcome.  and 
we  are  prepared  to  believe  all  the  good  things  that  have  be** 
said  of  the  Oem  City.  We  congratulate  you  upon  yoor  de^ 
slrable  situation,  your  prosperous  factories,  busy  merchants, 
happy  homes,  fine  residences,  loaylty  to  the  country,  and 
beautiful  women,  and  the  last  shall  not  be  least  Yours  » 
destined  to  be  a  convention  city.  You  have  all  the  IsetH- 
ties.  \ou  are  destined  to  rank  with  Rock  Island.  Rockfori 
Peoria  and  Springfield. 

Secretary  Judson  and  I  have  the  pleasure  of  a  recent  rUK 
to  your  city  in  connection  with  the  arrangements  for  ti  s 
Convention.  Friend  Parker  drove  us  around  the  city,  an! 
showed  us  your  beautiful  drives  and  parks  and  coatrry 
club,  and  he  incidentally  pointed  out  those  few  hows  that 
don't  belong  to  H.  F.  J.  Rlcker. 

It  was  originally  Intended  that  Mr.  Lorenxo  Bull 
deliver  this  address  of  welcome,  which  was  prevented  by  CI 
health.  Without  the  least  disparagement  to  the  IWt» 
gulshed  and  eloquent  gentleman  who  delivered  this  addreu 
it  would  have  been  a  disappointment  not  to  hear  from  Mr 
Bull,  so  he  has  consented  to  recite  a  few  reminiscent  of 
early  banking  in  the  State  of  Illinois.  I  will  add  that  prof- 
ably  not  one  In  the  city  or  State  goes  back  further  In  tth 
matter  than  he  does,  and  certainly  no  one  can  relate  It 
better. 

Mr.  I.orenzo  Bull— I  trust  1  may  be  excused  If  I  sit  darin* 
what  I  have  to  say. 

Mr.  Bull's  Reminiscences. 

Mr.  President  and  Oentlemen.  Members  of  the  Bankers' 
Association  of  the  State  of  Illinois — When  It  was  su*y»ted 
to  mo  that  I  say  a  few  words  to  you  before  your  1 
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upon  the  transaction  of  the  business  which  has  brought  you 
together,  It  was  also  suggested  that  as  I  was  the  senior  mem- 
ber of  the  banking  fraternity  In  this  section  of  the  State, 
that  I  might  perhaps  Interest  you  if  I  should  talk  to  you  for 
a  few  minutes  in  a  familiar  and  reminiscent  way  of  some  in- 
cidents and  conditions  in  the  financial  history  of  Illinois 
•which  have  mostly  transpired  under  my  personal  observa- 
tion. 

You  are  doing  business  at  the  present  day  under  a  system 
•of  banking  which  has  gradually  been  perfected  until  there 
remains  but  little  to  be  desired  for  its  further  improvement, 
and  you  are  afforded  facilities  for  free  intercourse  by  travel 
and  for  free  interchange  of  views  and  for  the  transaction  of 
business  by  telephone,  by  telegraph  and  by  fast  trains, 
which  were  never  equalled  in  the  history  of  the  world.  It  Is 
-a  day  of  great  combinations  and  of  great  banks,  and  It  may 
be  well  to  turn  for  a  few  minutes  and  look  back  to  the  day 
of  small  things  when  no  such  conditions  were  known  or 
•were  thought  possible. 

It  has  sometimes  seemed  to  me  that  Illinois,  as  prosperous 
as  It  is  to-day,  has  heretofore  been  the  victim  of  more  absurd 
and  mischievous  blunders  along  the  line  of  financial  legisla- 
tion than  any  other  Northern  State  east  of  the  Mississippi 
River;  yet  when  you  consider  the  conditions  under  which 
legislation  was  carried  on  in  the  earlier  years  of  tht>  State's 
bistory,  it  is  not  surprising  that  these  blunders  occurred. 

The  legislators  were  mostly  of  the  pioneer  class,  better 
fitted  to  fight  Indians  and  all  the  material  conditions  neces- 
Bary  to  be  met  in  the  settlement  of  a  new  country  than  to 
deal  wisely  with  questions  of  finance  or  statesmanship. 
Some  of  their  speeches  have  come  down  to  us  by  tradition, 
and  I  recall  one  made  by  one  of  this  class  of  pioneer  legisla- 
tors, which  illustrates  the  quality  and  qualifications  or  many 
of  his  associates  at  this  period. 

He  was  earnestly  opposing  in  his  own  blunt  way  a  meas- 
ure of  local  Interest  to  his  constituents,  when  upon  the  oc- 
casion of  an  unusual  and  violent  expression  of  feeling,  he 
was  called  to  order  by  the  presiding  officer.  In  great  wrath 
he  turned  upon  the  speaker  and  thus  addressed  him:  "Do 
you  dare  to  call  me  to  order,  Mr.  Speaker?  Didn't  I  come  to 
this  country  when  there  was  nothing  but  Aborgoynes  in  It; 
when  you  couldn't  go  to  the  spring  without  getttn'  chuck 
full  of  bullets;  and  do  you  dare  to  call  me  to  order,  Mr. 
Speaker?  Ain't  I  the  first  man  who  emigrated  salt  up  the 
Wabash  river,  and  do  you  call  me  to  order,  Mr.  Speaker?  I 
say,  Mr.  Speaker,  I  go  agin  this  yere  bill  from  A  to  Izzard. 
from  Dan  to  Beeraheba,  from  the  rivers  to  the  ends  of  the 
earth,  my  whole  length,  and  if  this  yere  bill  passes  this  yere 
house.  Saline  County  Ib  most  affectionately  used  up.  by 
thunder." 

The  first  bank  in  the  State  of  Illinois  was  chartered  in 
1S21  by  a  legislature  composed  largely  of  this  pioneer  claw. 
It  was  founded  without  money,  wholly  on  the  credit  of  the 
State.  It  was  authorized  to  issue  bank  notes  bearing  2  per 
cent,  annual  interest  and  payable  by  tho  State  in  ten  years. 
The  legislature  elected  all  the  directors  and  officers.  These 
■were  largely  chosen  from  the  members  of  the  legislature  and 
all  of  them  were  professional  politicians.  The  bank  was  re- 
quired by  the  law  to  lend  Its  bills  to  people  to  the  amount  of 
$100  on  personal  security  and  larger  sums  upon  the  security 
of  mortgages.  The  bills  wore  receivable  In  payment  of  all 
State  and  county  taxes,  all  costs  and  fees  and  salaries.  If 
any  Judgment  creditor  refused  to  endorse  upon  his  execu- 
tion his  willingness  to  receive  such  bank  notes  In  payment 
of  his  debt,  the  debtor  could  Btay  Its  collection  for  three 
years.  The  members  of  this  legislature  firmly  believed  that 
the  notes  of  this  bank  would  remain  at  par  with  gold  and 
silver  and  would  buy  anything  which  was  for  sale,  and  so 
fully  was  this  Impressed  upon  the  members  of  that  legisla- 


ture that  a  resolution  was  passed  requesting  the  Secretary 
of  the  Treasury  of  the  United  States  to  receive  those  notes 
at  the  land  office  in  payment  for  the  public  lands.  It  1b  said 
that  when  this  resolution  was  put  to  a  vote  in  the  Senate, the 
old  French  Lieutenant-Governor  Pierre  Menard,  presiding 
over  that  body,  did  up  the  business  as  follows:  "Gentlemen 
of  do  Senate,  it  is  moved  and  seconded  dat  de  notes  of  die 
bank  be  made  land  office  money.  All  in  favor  of  dat  motion, 
say  aye;  all  against  it  say  no.  It  la  decided  in  the  affirma- 
tive. And  now.  gentlemen.  I  bet  you  one  hundred  dollars 
he  never  be  made  land  office  money."    And  he  never  was. 

About  $300,000  of  the  paper  of  this  bank  was  Issued  and 
was  soon  loaned  without  much  attention  to  security  or  care 
for  future  payment.  It  was  soon  at  a  discount  of  25  per 
cent.,  then  50  per  cent.,  then  70  per  cent.;  but  it  continued  to 
circulate  until  It  had  driven  all  good  money  out  of  the  State, 
and  until  the  finances  of  the  State  government  were  in- 
volved in  such  confusion  and  loss  that  the  legislature  was 
compelled  to  take  the  matter  in  hand  and  borrow  money  and 
settle  up  the  affairs  of  the  bank  upon  the  best  terma  they 
could  get. 

When  I  came  to  the  State  of  Illinois  In  1833,  there  was  no 
bank  in  the  State,  and  no  bank  paper  In  circulation  except  a 
few  of  the*  notes  of  the  United  States  Rank,  which  was  still 
in  existence,  although  the  bill  passed  by  Congress  for  its 
re-charter  had  been  vetoed  by  President  Jackson,  and  It  was 
then  winding  up  its  affairs.  This  was  truly  a  day  of  small 
thingH.  i  here  was  very  little  money  in  the  country  of  any 
kind,  and  what  there  was  consisted  mostly  of  foreign  silver 
coins,  Spanish  milled  dollars,  Mexican  dollars,  then  exten- 
sively counterfeited,  French  crowns,  French  five-franc 
pieces,  and  the  fractions  of  the  Spanish  dollars,  quarters, 
pistareens,  eighths  and  sixteenths,  the  last  known  as  bits 
and  picayunes.  The  coinage  of  American  silver  was  small 
at  that  time  and  very  little  of  it  was  In  circulation  here. 
Gold  coins  were  not  In  circulation  at  all,  partly  because  very 
few  were  coined  and  still  more  because  the  earlier  gold  coins 
of  tho  country  wore  of  too  great  weight  and  fineness  as  com- 
pared with  the  standard  coinage  of  the  world.  These  were 
worth  a  premium  in  the  markets  of  tho  world  as  soon  as 
they  were  Issued  from  the  mint  and  never  circulated  as 
money  to  any  considerable  extent  I  remember  well  that 
the  market  quotation  of  value  for  a  considerable  period  for 
the  gold  eagle  or  $10  piece  was  ten  dollars  and  sixty-six 
cents.  About  the  year  1837  the  standard  of  weight  and  fine- 
ness was  reduced,  tho  coinage  of  gold  at  the  mints  was  In- 
creased, and  they  began  to  circulate. 

During  the  period  of  the  Black  Hawk  War,  there  was  no 
development  in  Illinois  and  population  did  not  increase.  No- 
body cared  to  settle  In  a  State  disturbed  by  Indian  warfare. 
The  war  was  closed  In  1832  by  the  capture  of  Black  Hawk 
and  the  dispersion  of  his  forces,  and  from  that  period  the 
State  of  Illinois  began  rapidly  to  develop.  Progress  was 
Impeded  uuring  the  next  year  by  the  prevalence  of  Asiatic 
cholera  throughout  the  West,  especially  following  the  lines 
of  the  great  rivers.  Qulncy  suffered  severely  from  Its  rav- 
ages, and  out  of  a  population  of  about  three  hundred  when 
I  came  here,  thirty-three,  or  about  one  In  every  ten,  died 
In  about  a  month. 

It  was  in  May.  1833.  that  I  came  to  Qulncy,  and  have  made 
this  my  homo  ever  since.  In  1834  population  was  pouring 
Into  the  state  from  many  directions,  and  substantial  pros- 
perity, as  well  as  speculation  in  lands  and  town  lots  was 
rapidly  developing.  Indeed,  a  wild  spirit  of  speculation  was 
abroad  throughout  the  United  States,  which  finally  cul- 
minated as  to  the  whole  country  in  the  great  panic  of  1837, 
which  brought  ruin  In  Its  train  to  multitudes.  It  was  dur- 
ing this  period  of  prosperity  which  commenced  In  1834. 
that  the  Legislature  entered  upon  the  project  of  establish- 
ing a  new  state  bank  In  Illinois,  and  of  reviving  some  old 
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bank  charters.  The  lessons  which  had  been  taught  by  the 
establishment  and  the  failure  of  the  old  state  bank  in  1821 
had  been  forgotten,  and  the  quality  of  the  legislators  and 
their  capacity  for  financial  legislation  had  not  greatly  im- 
proved. Although  these  banks  had  some  foundation  in 
capital,  yet  they  were  not  founded  upon  business  princi- 
ples nor  upon  any  real  need  for  their  services  along  the 
lines  of  legitimate  business.  Besides  this,  there  was  al- 
ways a  strong  party  in  the  legislature  who  were,  from 
principle  or  prejudice,  opposed  to  banks  and  never  ceaseo 
to  harass  them  by  limitations  and  requirements.  Besides 
these  hindrances  there  were  conditions  inhering  in  their 
organization  and  management  which  would  sooner  or 
later  have  assured  their  insolvency  if  other  external  con- 
ditions had  not  come  in  to  hasten  their  destruction. 

Hut  the  establishment  of  these  banks  under  most  un- 
favorable conditions  was  not  the  crowning  piece  of  folly 
Of  the  Illinois  legislature  about  that  period.  It  seems 
almost  Impossible  to  believe  now  how  the  people  of  the 
Btate  and  the  legislature  could  have  so  utterly  surrend- 
ered their  judgment  to  the  dictates  of  wild  Imagination. 
Illinois  was  then  almost  wholly  undeveloped.  There  were 
no  cities  and  but  few  large  towns,  no  trade,  no"  manufac- 
ture, and  there  was  only  a  very  sparse  population.  There 
was  nothing  to  ex|>ort,  no  large  business  of  any  kind,  and 
yet  under  theHe  conditions,  the  legislature  of  Illinois  un- 
dertook to  establish  the  most  extravagant  system  of  im- 
provement that  has  ever  been  undertaken  under  like  con- 
ditions anywhere  in  the  world.  At  one  sweep,  the  legisla- 
ture provided  for  the  building  or  railroads  from  Galena 
to  the  mouth  of  the  Ohio;  from  Alton  to  Shawneetown; 
from  Alton  to  Mount  Carmel;  from  Alton  to  the  eastern 
boundary  of  the  Htate  in  the  direction  of  Terre  Haute; 
from  Quincy  on  the  Mississippi  through  Springfield  to  the 
Wabash;  from  Bloomington  to  Pekln,  and  from  Peoria  to 
Warsaw;  Including  In  the  whole  about  1,300  miles  of  road. 
It  also  provided  lor  the  improvement  of  the  navigation  or 
the  Knskaskla,  Illinois.  Wabash  and  Rock  rivers.  And 
besides  this.  In  order  to  secure  the  votes  of  the  members 
from  counties  for  which  no  railroad  had  been  provided, 
$200,000  was  appropriated  to  such  counties  to  be  expended 
for  wagon  roads  and  bridges.  No  previous  estimate  had 
been  made  of  the  cost  of  these  improvements  or  what  re- 
turn might  be  expected  from  them  when  completed,  and 
the  roads  were  all  to  be  commenced  at  once  and  prose- 
cuted together.  There  was  no  money  In  the  Treasury,  but 
all  the  money  required  for  carrying  on  these  extensive 
Improvements  was  to  be  obtained  by  borrowing. 

Much  of  the  history  of  this  period  would  be  Interesting 
In  detail  If  there  were  time  to  pursue  it,  but  It  Is  enough 
to  state  here  that  the  work  was  commenced  all  over  the 
state  with  money  borrowed  wherever  it  could  be  obtained, 
and  it  was  generally  obtained  through  most  Ill-advised 
and  unskillful  negotiations.  The  work  progressed  under 
a  system  of  infatuation  which  can  now  hardly  be  ex- 
plained and  accounted  for  until  in  1838  the  whole  system 
utterly  collapsed  without  any  completed  railroad  if  we 
except  the  poorly  built  piece  from  Springfield  to  the  Illi- 
nois river,  and  with  the  state  $14,000,000  In  debt,  nearly  all 
of  which  had  been  wasted.  Then  it  was  that  the  financial 
credit  of  the  state  of  Illinois  sank  to  the  very  lowest  point 
of  dishonor  and  disgrace.  Its  bonds  could  not  be 
sold  for  fifteen  cents  on  the  dollar  and  its  auditor's 
warrants  on  the  State  Treasury,  issued  in  payment 
of  salaries  and  state  expenses,  were  freely  offered 
at  fifty  cents  on  the  dollar,  and  at  the  same  time 
almost  universal  Individual  bankruptcy  prevailed  among 
the  people.  All  emigration  to  the  state  was  stopped 
and  all  settlers  were  anxious  to  sell  out  and  leave  the  state 
for  fear  of  the  excessive  taxation  expected  to  follow  if  the 


state  ever  undertook  the  payment  of  Its  obligations.  Then 
followed  the  failure  of  all  tho  banks  in  the  state.  All  good 
money  had  been  driven  out  of  the  state  by  the  circulation 
of  the  depreciated  notes  of  the  local  banks,  and  when  these 
failed  the  notes  were  only  available  to  pay  obligation!  to 
the  bank,  and  for  this  purpose  were  only  salable  (ox 
twenty-five  cents  to  thirty  cents  on  the  dollar. 

Gentlemen,  most  of  you  have  had  some  experience  with 
what  you  consider  a  tight  money  market,  when  money  nt 
difficult  to  obtain  upon  any  terms,  but  this  was  a  period 
when  there  was  absolutely  no  money  to  be  had.  I  could 
relate  to  you  many  incidents  of  that  period  if  time  per- 
mitted, but  I  will  only  give  you  one. 

One  of  our  citizens,  who  was  afterwards  for  6ome  rear* 
the  president  of  one  of  our  banks,  was  met  on  the  street  one 
day  by  the  postmaster,  who  told  him  that  there  was  a  letter 
for  blm  in  the  postofflce.  Ho  Inquired  what  was  the  postage 
upon  It  and  was  answered  that  it  was  twenty-live  rent* 
the  usual  postage  at  that  period  for  letters  from  a  distance 
exceeding  four  hundred  miles.  He  thanked  tho  postmaster 
and  told  him  he  would  call  for  It  as  soon  as  he  could  realue 
the  money  necessary  to  pay  the  postage.  It  was  two  wtela 
before  he  was  able  to  obtain  possession  of  a  silver  quarter, 
when  he  hastened  to  the  postoffico  for  the  letter.  1";poo 
opening  It,  he  found  that  It  was  from  his  mother  in  Bo«toa 
and  that  it  contained  a  ten-dollar  note  on  a  Boston  bant. 
I  doubt  very  much  whether  on  that  day  there  was  a  doien 
citizens  in  Quincy  who  had  as  much  really  good  money  la 
their  possession. 

The  judge  of  our  Circuit  Court  was  compelled  to  nep> 
tlate  with  the  postmaster  and  give  his  note  for  his  pos'ire 
until  such  time  as  he  could  sell  the  warrants  upon  the  State 
Treasury  issued  to  him  for  his  salary. 

During  a  considerable  period,  the  repudiation  of  tit 
whole  state  debt  was  strongly  urged  In  many  influerial 
quarters.  By  many  It  was  deemed  so  large  that  It  wai  Im- 
possible to  pay  it,  but  Intelligent  and  honest  influences  pre- 
vailed and  legislation  was  determined  upon  to  acknowledge, 
reduce  and  finally  pay  the  debt,  and  from  and  even  before 
the  time  when  the  provision  for  levying  a  two-mill  tax  to  be 
applied  to  the  payment  of  all  Indebtedness  was  Inrorpor 
ated  in  the  State  Constitution  of  1848.  the  credit  and  pr«- 
perlty  of  Illinois  have  steadily  advanced  until  It  occapfw 
its  present  place  of  entire  freedom  from  debt  and  the  nic- 
est financial  credit. 

Until  1851  there  were  no  banks  established  by  law  Is 
Illinois.  Then  what  was  known  as  the  free  banking  systen 
was  adopted,  under  which  110  banks  were  established,  mo*; 
of  which  had  failed  and  gone  out  of  business  at  the  time  <* 
the  commencement  of  the  Civil  War.  Although  this  system 
had  many  weak  points,  it  was  far  in  advance  of  what  had 
gone  before  It ;  yet  none  of  the  bankers  who  passed  thrcotfi 
that  period  would  like  to  see  such  banking  revived  at  the 
present  day. 

We  are  now  living  under  systems  of  banking,  both  ac- 
tional and  state,  which  have  been  tested  as  far  as  Unw  has 
yet  permitted,  and  found  to  be  useful  and  safe.  It  I*  Prot|- 
able  that  those  systems,  excellent  as  they  are  now  thought 
to  be,  can  be  yet  Improved,  but  In  attempting  to  do  this,  W 
us  not  lose  sight  of  Just  principles  or  past  experience,  ani 
whatever  we  attempt,  let  us  take  no  chances  of  hriasifl 
about  a  return  of  the  days  when  "wild  cat,"  "red  dog"  a»i 
"stump  tall"  currency  inundated  the  country  to  the  great 
loss  of  the  people. 

President:— The  association  Is  under  many  obligate15 
to  Mr.  Lorenzo  Bull  for  his  kindness  in  presenting  tils 
paper,  which  was  at  the  request  of  the  members  of  M 
executive  council  and  officers  of  the  association. 
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President's  Address. 

Address  of  Phil  Mitchell,  president,  at  the  convention  of 
the  Bankers'  Association  of  the  State  of  Illinois.  Qulncy.  11L. 
Oct.  29.  1901: 

The  year  that  has  elapsed  since  our  last  convention  has 
been  one  of  great  prosperity,  which  has  been  shared  with 
the  general  public  by  the  members  of  this  association. 

There  are  to  day  about  eleven  hundred  banks  in  Illinois, 
of  which  about  five  hundred  are  members  of  this  associa- 
tion. The  membership  is  meagre  as  compared  with  the 
benefits  derived  by  all  the  fraternity,  but  it  is  hoped  with 
the  lessons  taught  at  our  annual  conventions,  held  each 
succeeding  year  In  a  different  section,  the  power  for  good 
of  this  organization  may  become  more  and  more  apparent, 
and  result  in  greatly  increased  membership.  It  Is  a  matter 
of  great  importance  for  business  men  of  the  various  crafts 
to  get  together  occasionally  and  discuss  methods  and  sys- 
tems, and  it  is  particularly  important  that  the  banker 
should  at  this  time  take  every  means  of  informing  himself 
as  to  the  great  questions  of  finance  which  take  front  rank 
to-day  before  tho  American  people 

Following  so  closely  upon  tho  meeting  of  tho  American 
Bankers'  Association  at  Milwaukee,  we  may  well  study  the 
lessons  taught  there  in  the  addresses  of  Messrs.  Gage, 
Stickney,  Eckels  and  others. 

While  some  may  not  be  willing  to  Indorse  all  the  methods 
recommended.  It  was  a  fearless  and  ablo  occupancy  of  ad- 
vanced ground,  and  all  will  honor  the  men  who  blazed  the 
trail. 

The  same  vital  questions  will  also  be  discussed  in  papers 
to  be  presented  at  this  convention  from  which  we  may  de- 
rive benefit 

The  American  farmer,  by  means  of  his  fertile  fields,  rich 
pastures  and  intelligent  direction,  aided  by  the  very  best 
agricultural  implements,  has  already  conquered  the  world's 

American  oil  and  American  minerals  find  their  way  to  all 
countries. 

The  American  manufacturer  Is  to-day  paramount.  He 
has  exhibited  to  a  greater  degree  than  any  other  the  genius 
of  invention. 

With  the  highest  skilled  and  best-paid  labor  in  the  wortd 
be  has  been  able  to  Invade  all  fields,  and  has  beaten  the 
past  masters  on  their  own  ground  In  both  quality  and  price, 
until  to-day  our  locomotives,  agricultural  implements,  iron 
and  steel  products,  and  many  other  forms  of  manufacture 
find  all  markets. 

Realizing  all  this  It  is  proper  to  ask  If  the  banker  has  kept 
pace  with  the  phenomenal  advance.   I  think  not. 

Within  five  years  ours  has  become  a  creditor  nation,  and 
yet  with  all  the  vast  changes  which  this  Implies,  and  it  can 
scarcely  be  overestimated,  It  must  be  admitted  that  the 
banker  has  not  succeeded  in  placing  his  business  on  the 
elevated  plane  which  the  situation  demands.  This  Is  partly 
due  to  the  short  time  of  the  existence  of  present  conditions, 
and  also  to  the  faulty  banking  system  and  governmental 
financial  methods. 

The  manufacturer  who  sells  his  goods  in  South  America 
or  Australia  receives  his  pay  In  exchange  on  London.  Why 
should  it  not  be  on  Now  York  or  San  Francisco?  It  will  be 
•eventually,  but  not  until  our  financial  structure  Is  laid  on  a 
-secure  foundation. 

We  continue  to  pay  tribute  to  England  because  of  her  ex- 
cellent and  Btabie  financial  system,  and  the  ability  she  has 
shown  to  do  the  world's  business,  coupled  with  her  reputa- 
tion as  the  world's  workshop. 


But  America  has  given  her  a  rude  shock  as  regards  the 
latter,  and  American  supremacy  will  grow. 

The  time,  then,  is  ripe  for  an  improved  system  of  banking 
and  circulation.  It  is  well  that  the  note  of  warning  has 
gone  forth  from  one  who  is  not  a  banker,  but  an  honest  and 
diligent  student  of  the  great  problem.  It  seems  to  me  that 
the  crying  needs  of  the  day  are  the  gradual  retirement  of 
the  greenbacks,  abolishment  of  the  sub-treasury,  and  an 
elastic  currency.  Whether  this  latter  can  best  be  obtained 
by  a  branc  h  banking  syHtem  and  a  currency  based  upon 
bank  assets  is  a  problem  which  must  be  determined  by  the 
campaign  of  education  upon  which  we  have  entered.  I 
have  no  fears  that  the  bankers  and  tho  people  will  solve  It 
satisfactorily,  particularly  if  kept  apart  from  the  prejudices 
of  politics. 

Before  closing  this  paper  I  feel  that  I  should  be  derelict 
In  my  duty  if  I  failed  to  mention  the  excellent  service  ren- 
dered to  this  association  by  John  L.  Hamilton,  chairman  of 
the  executive  council;  Mr.  Frank  Elliott;  Mr.  Andrew  Rus- 
sel,  chairman  of  the  private  bankers'  committee,  and  last, 
but  not  least,  Secretary  JudBon. 

If  the  bankers  of  the  state  could  know  all  that  these  gen- 
tlemen and  other  committeemen  have  done  in  their  Inter- 
ests during  the  past  yoar,  I  am  satisfied  our  membership 
would  be  doubled,  as  It  should  be. 

President: — We  will  now  hear  the  address  by  Mr.  George 
C.  Harrington,  cashier  of  the  First  National  Bank  of 
Watscka.  on  the  subject,  "Banking." 

"Banking,"  by  George  C.  Harrington. 

Mr.  President  and  Gentlemen  of  the  Association: — Upon 
the  Invitation  given  me  by  your  president  to  address  this 
association,  my  firBt  thought  was  that  it  would  be  appro- 
priate and  fitting  to  talk  over  with  the  bankers  of  this  asso- 
ciation various  experiences  in  my  thirty-one  years  as  a  part 
of  a  national  bank,  from  which  might  be  deduced  some 
thoughts  that  would  be  of  Interest  to  you.  But  within  the 
past  few  weeks  there  has  come  to  us  discussions  and  the 
expression  of  opinions  from  the  Secretary  of  the  Treasury, 
a  late  comptroller  of  the  currency,  and  a  partial  Indorse- 
ment of  the  plans  by  the  National  Bankers'  Association, 
which  have  In  view  the  abolishment  of  our  present  banking 
system,  pronouncing  it  bo  faulty  as  to  need  abandonment, 
that  I  feel  that  this  matter  should  become  paramount  In  all 
our  discussions,  for  tho  changes  advocated  are  so  radical 
that  it  means  everything  for  the  future  of  our  financial 
system. 

I  think  it  has  been  generally  heretofore  admitted  that  this 
national  banking  system  of  the  United  States  is  the  best 
in  the  world.  It  was  brought  about,  as  we  know,  by  the 
government's  necessities  and  arbitrary  laws,  apparently 
encroaching  upon  the  rights  of  the  different  states,  were 
enacted,  taxing  at  a  confiscatory  rate  state  bank  Issues, 
driving  them  out  of  circulation  that  a  market  might  be 
made  for  the  sale  of  government  bonds,  when  in  its  dire 
straits  for  preservation  of  the  union,  money  was  needed. 
Great  privileges  and  profits  were  given  these  national 
banks,  by  conditions  that  then  existed,  and  they  grew  rap- 
Idly  In  number.  The  name  "national"  gave  confidence,  and 
the  pledge  of  the  government  for  the  redemption  of  the 
bills  made  absolute  safety  to  the  holders.  The  people  who 
had  experience  In  conducting  business  with  the  old  state 
bank  bills,  whose  value  fluctuated  almost  daily,  and  whose 
places  for  redemption  were  remote,  hall  the  new  era  with 
rejoicing.  A  real  capital  of  $2,000  to  |5,000  had.  under  the 
old  system,  often  established  a  bank  with  nominal  $30,000 
to  $100,000  capital,  and  all  sorts  and  conditions  of  bonds 
that  could  be  purchased  at  25  to  thirty  cents  on  the  dollar 
became  the  basis  or  circulation,  and  at  one  time  in  Illinois 
paid  state  bonds  were  used  as  surety.    But  the  national 
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banks  bills  were  different,  because  backed  by  the  govern- 
ment bonds  retained  In  the  possession  of  the  government. 
Confidence  In  the  national  notes  gave  confidence  to  the  In- 
stitution that  issued  them,  and  you  bankers  all  understand 
that  the  motive  in  organizing  national  banks  now,  Instead 
of  private  and  state  banks,  is  to  attract  business  by  con- 
fidence, not  that  it  Is  profitable  on  other  grounds  with  the 
low  rate  of  interest  on  government  bonds.  This  banking 
system  has  proved  successful.  It  has  given  impetus  to 
bank  organizations  everywhere,  and  there  is  hardly  a  small 
town  but  what  boasts  of  its  facilities  for  doing  business, 
as  a  safety  deposit  for  funds  for  exchanges,  domestic  and 
foreign.  While  in  the  fullness  of  its  excellencies,  deficient 
only  perhaps  in  its  ability  to  expand  in  times  of  unusual 
activity,  which  prudent  legislation  will  in  time  remedy,  a 
plan  Is  being  engineered  which  was  launched  at  Milwaukee 
last  week,  for  the  abandonment  of  the  system. 

A  railroad  magnate — the  president  of  an  extensive  rail- 
way system — tomes  into  the  bankers'  convention,  and  in  a 
studied  two  hours"  address,  tells  the  members  of  that  body 
that  our  hanking  system  is  woefully  defective— that  It  is 
unworthy  of  us  as  a  great  commercial  people,  and  that  the 
plain  road  for  the  future  Is  to  abolish  the  sub-treasury  and 
to  do  away  with  tho  national  banking  system  in  Its  present 
free  form.  Ho  proposes  one  great  central  bank  to  be  the 
depository  and  financial  agent  of  the  government,  and  that 
from  this  central  institution  to  establish  branches  In  all 
banking  places,  under  the  control  of  the  central  bank.  His 
theory  Is  that  It  would  release  the  fast  reserves  of  the 
country  banks  by  the  central  bank  being  the  reserve  agent, 
which  would  furnish  currency  when  needed,  keeping  this 
money  moving  from  one  to  the  other  branch  bank  as  cir- 
cumstances might  demand,  and  leaving  all  the  branches 
without  reserve  if  the  money  was  needed  by  the  central 
bank.  The  government  reserve,  he  claims,  should  also  be 
put  Into  circulation  by  deposit  in  the  central  bank  for  use, 
that  no  idle  money  should  be  held.  He  quoted  the  bank  of 
England  as  an  exemplar  of  the  system.  The  convention 
gave  him  a  vote  of  thanks,  the  Secretary  of  the  Treasury 
spoke  well  of  the  plan,  while  an  ex-comptroller  of  the  cur- 
rency was  even  more  radical  In  his  views  of  the  banking 
changes  suggested  than  the  speaker. 

This  central  bank  mentioned,  it  would  seem,  would  neces- 
sarily be  provided  with  a  charter  by  the  general  govern- 
ment, and  also  necessarily  be  under  government  control,  or 
a  majority  of  Its  directors  be  by  government  appointed. 

I  fail  to  note  a  difference  between  this  scheme  and  that  of 
the  organization  of  the  old  United  States  Bank,  which  en- 
tered into  every  phase  of  politics  for  ten  or  fifteen  years, 
leading  to  the  heated  discussions  by  each  party  and  becom- 
ing a  large  fnctor  In  lntriguery  and  corruption.  Under 
that  king  of  finance,  Nicholas  Biddle,  the  bank  became  a 
dominant  force  In  politics.  It  developed  that  the  exposure 
of  the  bank's  corruption  and  mismanagement  was  worse 
than  was  anticipated  by  even  Its  opponents.  Power  was 
centralized  In  the  board  or  directors,  tho  members  of  which 
wore  under  the  absolute  control  of  Blddlo— an  autocratic 
one-man  power.  The  bank  subsidized  public  Improvements 
for  popularity.  It  bribed  members  of  Congress  with  stocks 
and  moneys.  Gen.  Jackson  had  almost  every  member  of  his 
cabinet  opposed  to  his  withdrawing  the  government  de- 
posits, and  upon  an  Imperative  demand  his  Secretary  of 
the  Treasury  refused  to  Issue  an  order  and  a  new  secretary 
was  appointed,  that  the  deposit  might  bo  withdrawn.  The 
bank  finally  wasted  the  whole  of  Its  stockholders'  and  de- 
positors' money  In  tho  delirious  schemes  of  a  greedy  syndi- 
cate. The  branches  of  this  Central  United  States  Bank  had 
a  branch  bank  system  which  the  western  bankers  used  to 
■uch  a  degree  as  to  cripple  the  parent  institution,  using 


checks  and  drafts  as  a  circulating  medium.  These  banks 
were  not  embarrassed  by  a  contraction  of  the  circulating 
medium — they  used  asset  currency  but  without  the  asset*. 
The  central  bank's  capital  was  thirty-five  millions;  circula- 
tion, twenty -three  millions;  deposits,  sixteen  millions,  about 
one-half  of  which  belonged  to  the  government.  It  only  bad 
some  twenty-five  to  thirty  branches. 

To  think  that  such  a  limited  and,  I  might  say,  Inslgnifl- 
cant  institution,  compared  with  even  the  great  single  banks 
of  to-day.  should  have  by  corruption  taken  such  a  bald  upon 
the  government  that  It  was  almost  Impossible  to  release  It, 
should  make  us  pause  ere  we  agree  to  try  again  such  aa 
experience. 

Even  now  some  of  the  New  York  banks,  with  tnelr  pre* 
ent  ten  million  dollars  capital  and  surplus,  are  discussing 
Increases  that  would  make  them  larger  than  the  old  United 
States  Bank,  while  hardly  a  large  bank  In  our  great  cities 
but  what  has  a  larger  line  of  deposits.  And.  when  I  con- 
sider the  dangerous  Influence  exerted  by  the  old  United 
States  Bank,  a  mere  grain  of  sand  in  financial  matters  u 
compared  with  to-day,  and  how  it  held  the  law-makers  In 
its  power,  and  how  its  pernicious  influences  permeated  the 
body  politic  as  well  as  all  business  interests.  I  stand  ap- 
palled at  the  thought  of  a  government  central  bank  of  to- 
day, with  its  four  thousand  to  Ave  thousand  branches,  a 
combination  represented  by  figures  so  great  that  Its  mil- 
lions would  dizzy  the  mind  to  contemplate. 

The  warning  to  our  people  has  always  been  to  never  per- 
mit the  sword  and  the  purse  in  the  hands  of  the  rulers.  In 
a  free  government  we  cannot  follow  the  system  of  Great 
Britain  without  disaster.  Conditions  are  different  Eng- 
land has  classes  and  caste— the  master  and  tbe  servant. 
For  centuries  the  people  have  been  taught  to  look  np  u> 
and  respect  people  of  rank.  Government  positions  are  held 
by  the  oflice-holding  class,  the  sons  of  men  of  rank  sod  sta- 
tion—(and  I  may  here  add  that  Great  Britain  cannot  claim 
the  merit  of  an  unrivalled  system  of  banking,  aa  history 
says  that  "perhaps  no  where  In  the  world  does  banking 
show  greater  Instability  than  In  England,  when,  daring  tie 
last  half  century  subsequent  to  1844,  banks  have  failed  br 
scores") — but  in  this  land  we  have  no  rank  except  of  worth. 
Tho  quality  to  all— the  unrestricted  opportunity  to  every 
young  man  to  reach  the  highest  places  In  business  pursuits 
Is  the  reward  for  bis  energy  and  ambition.  The  spirit  of  our 
institution — the  proud  boast  of  our  form  of  government- 
Is  that  every  man  may  have  opportunity  and  be  not  handi- 
capped in  the  race  for  success,  and  the  result  has  been  that 
our  young  men  have  seen  the  vista  of  an  honorable  and  suc- 
cessful future  before  them,  with  the  star  of  hope  shining 
brightly  ahead,  and  their  energies  have  builded  the  mighti- 
est nation  on  earth  spanning  it  with  the  Iron  lines  of  com- 
merce and  giving  invention  with  force  that  we  excel  all 
other  nations.  Our  mechanics,  combining  brain  with 
brawn  and  ambition  to  excel  have  made  us  the  best  raano 
facturers  in  the  world.  Our  numerous  banking  Institutions 
have  brought  to  development  the  brainiest  financiers  of  any 
country. 

The  second  plan,  for  there  seems  to  have  been  two  theo- 
ries in  discussion,  both  seeking  the  same  end,  is  to  estab- 
lish a  great  central  bank,  unchartered  by  the  genera!  go*- 
ernment,  but  to  be  the  government's  financial  agent  and 
depository,  the  repeal  of  the  national  bank  act  and  the  re- 
tirement of  tho  greenback  currency,  and  to  establi»!i  a 
branch  of  the  Institution  In  every  town  needing  bank  capi- 
tal. Doubtless  a  billion  dollars  would  be  subscribed  to 
stock  in  ten  days  in  New  York  City.  It  would  be  tbe  crow- 
ing monopoly  of  the  ago  In  money  and  In  Influence  as  the 
government  agent.  It  would  control  within  a  brief  time 
every  bank  in  the  smaller  places  or  force  it  out  of  bus!n<  *». 
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Power  always  seeks  greater  power — It  Is  never  quiescent 
Every  student  of  the  times  notes  with  concern  the  great 
aggregation  of  capital.  He  views  with  distrust  those  great 
combinations  which  strangle  competition  and  prices,  the 
handiwork  of  every  laborer.  Labor  organizations  are  pow- 
erless to  struggle  against  theso  combinations.  The  con- 
sumers Ilml  It  useless  to  protest  or  complain.  The  question 
arises,  is  the  culmination  of  all  the  trusts  to  be  the  consoli- 
dation of  the  immense  banking  interests  of  the  nation? 

The  great  combinations  of  capital  are  all  ready  restrict- 
ing opportunities  for  young  men.and  the  best  places  in  these 
combinations  are  filled  by  the  sons  or  favorites  of  the  men 
In  control.  And  these  selections  are  not  made  from  men 
who  have  worked  and  studied  for  menial  equipment,  but 
for  a  place  for  some  one  who,  from  his  financial  surround- 
ings, has  no  need  for  work.  They  thus  become  mere  cogs 
in  a  great  machine  with  no  impelling  force. 

And  will  not  these  policies  more  firmly  draw  class  dis- 
tinction and  establish  a  caste  rank  in  this  country  In  the 
future? 

This  country  has  made  splendid  history  by  the  chances 
for  development  offered,  A  large  majority  of  our  men  great 
in  statesmanship,  invention,  science,  art  and  wealth  have 
risen  rrom  the  people,  and  It  Ib  a  notable  fact  that  so  many 
of  these  men  from  the  summit  of  their  power  are  planning 
to  take  the  rungs  from  the  ladder  upon  which  they  them- 
selves have  climbed. 

Take  either  plan  presented.  It  appears  to  me  that  direful 
results  would  follow.  If  it  should  be  controlled  by  govern- 
ment it  would  be  managed  by  partisans  as  one  or  another 
party  would  be  in  power,  it  would  Increase  the  number  of 
office-holders  by  the  tens  of  thousands  owing  fealty  to  their 
party.  Appointments  would  be  engineered  by  members  of 
Congress  and  the  Legislature. 

The  central  bank,  with  its  four  thousand  branches  and 
perhaps  fifty  to  seventy-five  thousand  employees,  whose 
friends  interested  in  their  retention  of  positions  would  vote 
at  their  dictation,  would  probably  retain  permanently  one 
party  In  power,  so  strong  in  Its  Influence  is  the  control  of 
money.  It  would  destroy  every  local  bank  In  the  country. 
It  would  establish  but  one  branch  in  a  place,  driving  out 
healthy  competition. 

The  other  theory  of  a  central  bank  without  national  con 
trol,  would  build  a  money  trust  so  great  that  it  would  con- 
trol the  policies  of  the  entire  government. 

As  I  have  said,  the  theory  of  a  free  form  of  government  Is 
that  the  sword  and  purse  should  never  be  under  one  control. 
If  they  do  ever  become  so,  then  will  come  days  darker  than 
those  when  defeat  came  to  our  government  during  the 
battles  of  the  civil  war,  when  upon  lost  fields  of  battle  the 
nation  gave  the  blood  of  its  bravest  sons.  Darker  than 
when  the  nation  was  wrapped  In  gloom  over  the  assassina- 
tion of  our  loved  Lincoln.  Darker  than  when  the  crazed 
politician  robbed  us  of  the  life  of  the  loved  Garfield,  and 
darker  than  when,  a  few  months  ago,  the  hearts  of  our 
people  were  numbed  with  grief  when  a  brutal  anarchist 
closed  with  violence  the  pure  and  Christian  life  of  the 
host  beloved  of  all  our  presidents— William  McKinley. 

Now  there  is  another  matter  in  connection  with  this  new 
Bo-called  reform  movement  of  which  I  wish  briefly  to  speak. 
It  Is  of  asset  currency  as  a  substitute  for  our  present  na- 
tional bills.  Mr.  Eckels  says:  "I  say  that  a  note  secured  by 
the  assets  of  a  commercial  bank  is  as  stable.  In  the  hands 
of  the  holder  thereof,  and  1b  as  likely,  nay,  is  more  likely — 
of  redemption,  than  Is  a  promise  to  pay  Issued  by  the  gov- 
ernment of  the  United  States." 

Now.  I  know  Mr.  Eckels  Is  the  president  of  a  great  bank- 
ing Institution,  and  ex-comptroller  of  the  currency,  and  a 


man  who  Is  a  student  of  finance.  And  I  also  know  that  a 
man'B  opinion,  who  is  the  manager  of  large  money  Interests, 
is  considered  more  valuable  than  that  of  a  country  banker. 
Nevertheless,  I  differ  very  widely  from  his  opinions.  It 
seems  to  me  that  this  would  be  worse  than  the  old  state 
banking  systems  whose  notes  had  somo  apparent  backing. 
He  says:  "It  makes  no  difference  that  if  fifty  years  ago 
there  was  bad  banking  and  bad  notes,"  but  It  does  make  a 
difference  if  conditions  were,  or  nearly  so,  the  same  as 
would  be  presented  by  an  asset  currency,  secured  by  bank 
paper.  Three  elements  are  necessary  In  banking — honor, 
intelligence  and  conservative  judgment.  I  think  none  of 
these  are  possessed  In  a  higher  degree  to-day  than  firty 
years  ago. 

Now,  gentlemen  of  the  association.let  me  bring  the  matter 
Of  asset  currency  to  your  attention  in  a  practical  way.  I 
will  presume  that  we  have  adopted  the  system  of  asset  cur- 
rency, and  there  comes  to  your  bank  counter  a  bill  Issued 
upon  the  assets  of  the  bank  I  represent.  You  know  nothing 
whatever  of  my  integrity,  or  my  judgment.  It  is  simply  the 
bank's  note,  the  bank's  promlso  to  pay  at  Its  counter.  You 
are  unable  to  Investigate  my  discounts,  you  cannot  tell 
whether  my  loans  are  safe;  in  fact,  you  cannot  tell  whether 
the  bill  Is  worth  a  dollar  or  not.  You  wouldn't  want  your 
safety  box  filled  with  such  paper,  for  you  would  thus  be 
advancing  money  on  loans  mado  by  another  bank.  Under 
certain  conditions  a  promoter,  desiring  to  establish  an 
asset  currency  bank  could,  with  the  aid  of  his  friends  or 
co-operatives  put  in  their  own  notes  as  capital,  making 
commercial  paper  upon  which  to  base  their  circulation, 
creating  an  apparent  paradox  of  an  asset  currency  bank 
without  assets. 

If  the  bill  presented  had  been  a  national  bank  note  you 
would  have  taken  it  without  hesitancy,  indifferent  whethor 
the  bank  was  solvent  or  not. 

I  do  not  wish  to  be  unfair  in  argument,  and  I  point  ex- 
treme caseB  only  to  show  that  opportunity  should  not  be 
open  for  fraud  In  matters  so  vital  to  the  financial  welfare 
of  the  country. 

Under  asset  currency  the  securities  consisting  of  thirty, 
sixty  or  ninety-day  paper  would  change  in  such  periods. 
A  government  bond  is  a  permanent  security,  customers' 
notes  would  not  be.  The  keenest  bank  examiner  could  not 
keep  track  of  discounts,  and  would  not  know  even  that  such 
paper  was  genuine.  Asset  currency  would  be  banking  upon 
your  opinion  or  some  one  else's  opinion  of  the  value  of  paper 
sold  you  by  commercial  brokers.  The  security  of  asset  cir- 
culation might  be  paper  made  at  Minneapolis,  Denver  or 
Sioux  City  (of  which  many  bankers  sorrowfully  know); 
and.  to  carry  the  point  still  further,  the  security  might  b© 
a  chattel  mortgage  on  a  herd  of  Texas  cattle  wandering 
from  place  to  place,  eating  the  succulent  buffalo  grass  ahd 
browsing  upon  the  prickly  cactus,  punched  by  the  cowboys 
leading  their  strenuous  lives,  to  koep  these  securities  of 
the  asset  circulation  in  circulation.  These  long-horned 
securities,  ruminating  upon  their  prominence  as  bank 
assets,  would  hardly  be  considered  as  good  as  a  govern- 
ment bond  safely  locked  up  In  the  treasury  vaults  at 
Washington. 

I  do  not  for  a  moment  believe,  as  Mr.  Eckels  declares, 
that  "  A  note  secured  by  the  assets  of  a  bank,  composed  of 
commercial  paper,  1b  as  safe  as  a  note  secured  by  a  United 
States  bond."  Of  course,  I  realize  that  either  note  has  no 
more  Intrinsic  value  than  a  piece  of  waste  paper.  I  realize 
that  tho  Individual  note  of  any  member  of  this  association 
for  a  reasonable  amount  has,  perhaps,  more  tangible  or 
easily  reached  property  behind  It  than  the  government. 
You  have  the  property  that  will  produce  the  gold.  The 
government  has  light-houses,  arms,  forts,  guns,  warships. 
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which  have  no  cash  value  by  sale;  but  the  power  of  the 
government  to  levy  taxes  hardly  has  limit  to  Its  strength. 
The  individual  who  makes  commercial  paper  may  die,  his 
.-state  become  Insolvent,  and  his  backing  of  asset  currency 
worthless,  yet  the  government  never  dies  nor  assigns,  nor 
pleads  exemption.  As  long  as  the  nation  lives  every  dollar 
of  our  circulation,  greenbacks,  silver  certificates  and  na- 
tional bank  notes  are  ever  safe.  Bury  them  in  hermetically 
sealed  glaBS  jarB,  to  remain  in  the  ground  for  one  hundred 
years,  and  when  your  heirs  bring  them  forth  the  money  is 
ready  for  their  redemption.  I  think  the  people  want  noth- 
ing better  nor  wish  to  experiment  with  any  other  kind  of 
currency. 

A  currency  asset  bill  can  probably  have  no  national  legis- 
lation to  control  it.  an  element  of  government  bills  redemp- 
tion and  redemption  funds  and  a  comptroller  of  the  cur- 
rency having  ceased,  national  legislation  would  naturally 
cease.  We  would  then  be  governed  by  the  perhaps  diverse 
laws  of  forty-five  different  slates,  each  state  having  Its  own 
theories  of  banking  and  its  laws  made  by  representatives 
with  limited  ideas  on  financial  matters.  The  redemption 
of  these  notes  would  probably  bo  at  the  bank's  counter. 
Distant  states  would  naturally  want  this  foreign  money,  so 
far  as  state  lines  are  concerned,  sent  home  for  redemption. 
The  rapid  movement  of  these  bills,  the  thus  enforced  cir- 
culation, would  make  a  feverish  and  threatening  condition 
of  affairs.  Panic  arises  from  a  violation  of  economic  laws. 
We  would  have  no  danger  from  panic  from  distrust  of  our 
note  Issues,  protected  by  the  government  bond.  The  danger 
comes  from  distrust  of  depositors.  Material  to  our  safety 
from  fearing  depositors  is  the  confidence  given  us  by  our 
Issue  of  sound  notes.  Dut  In  case  of  asset  currency  the  first 
danger  would  come  from  the  distant  blllholder.  Ignorant  of 
our  protecting  assets  of  commercial  paper,  and  wanting 
redemption  of  our  Doles.  This  would  place  us  in  double 
danger  to  redeem  our  notes  and  protect  our  depositors. 

Now  I  ask  you,  gentlemen,  in  all  candor,  you  men  whose 
experience  Is  of  more  benefit  to  you  than  all  theories  of 
finance,  would  there  ever  be  a  time  when  your  issues  of 
bills,  protected  by  commercial  paper,  could  In  a  brief  period 
bo  redeemed  by  collection  of  your  customers'  notes,  even  to 
the  extent  of  10  per  cent,  of  your  asset  Issue?  You,  as  coun- 
try bankers  do  not  have  call  loans  or  cash  collaterals.  Your 
customers  ask  ottener  extensions  than  make  payments  of 
their  notes.  They  may  be  abundantly  good.  They  antici- 
pate meeting  their  obligations  by  the  sale  of  their  maturing 
crops  or  from  stock  that  they  are  feeding;  but  you  could  not 
quickly  enforce  collection. 

Your  city  correspondents  could  not,  If  they  would,  give 
you  assistance,  as  all  their  other  correspondents  would  ask 
like  favors.  Self  protection  is  the  first  law  to  be  recognized, 
and  these  correspondents  would  naturally  first  protect 
themselves. 

I  do  not  think  It  would  require  even  the  foresight  of  a 
-weather  profit  to  predict  that  some  day  would  come  under . 
the  currency  asset  system  that  a  panic  would  sweep  over 
this  country  that  would  compare  with  past  great  panics  as 
a  summer  breeze  compares  with  the  terrible  cyclone. 

A  decade  of  financial  prostration  would  be  the  sure  pen- 
alty of  central  banking  and  an  asset  currency. 

In  my  quiet  country  home,  watching  the  fruition  of  the 
season's  crops  and  noting  the  happiness  and  prosperity  of 
my  bank  clientage  and  friends,  I  suppose  the  country  was 
in  a  very  prosperous  and  healthful  condition.  I  read  in  the 
papers  that  British  Consols  drawing  2%  per  cent,  per  an- 
num were  quoted  at  »2,  German  Imperial  3  per  cent,  bonds 
at  88 Vi,  Russian  4  per  cent,  at  102,  French  3  per  cent,  at  102, 
while  United  States  2  per  cent,  bonds  were  at  109,  and  the 
4  per  cents,  at  138.    I  read  that  the  stock  of  money  In  cir- 


culation at  the  opening  of  the  present  month  was  torn  t». 
billion  two  hundred  and  twenty-seven  millions,  or  i 
eight  dollars  and  fifty-two  cents  per  capita  for  i 
millions  of  people,  the  highest  per  capita  ever  reached  a 
this  country.  And  when  I  further  read  that  the  stock  at 
money  In  the  United  States  was  two  and  one-half  tlnti 
greater  than  that  of  the  United  Kingdom,  and  that  oh 
money  excelled  all  Europe,  including  the  United  Kiosdoa, 
I  wondered  what  was  the  matter  with  our  finances  to  i» 
turb  the  equanimity  of  the  National  Bankers'  Auocittkc 
I  thought  that  when  the  government  got  more  surplus  tUi 
it  needed  it  would  remove  the  taxes  on  the  luxuries  rtpn- 
sented  in  the  trinity  of  Beer,  Banks  and  Tobacco. 

I  thought  the  country  was  not  suffering  much  for  lack  x' 
currency  to  "move  the  crops"  when  every  month 
facilities  are  being  increased  and  most  of  our 
transactions  are  carried  on  by  checks  and  drafts.  I  tilak 
so  still. 

It  may  be  claimed  that  the  advocates  of  a  central  bati 
and  asset  currency  system  are  merely  showing  an 
gent  foresight  as  to  the  future  of  the  country, 
ment  bonds  by  payment  can  no  longer  be  used  as  i 
for  circulation. 

It  is  probable  that  the  expenditures  of  the  government 
will  be  largely  increased  in  the  near  future  by  the  bollllii 
of  the  Isthmian  Canal,  the  retention  and  perhaps  lncjeue 
of  our  army  in  the  Philippines,  the  building  of  a  Urge  our 
and  the  Increase  of  the  civil  list,  matters  which  will  not 
tend  to  a  decrease  of  the  public  debt.  An  lmperatlTe  de- 
mand w  ill  also  be  made  upon  Congress  for  the  repeal  of 
some  of  the  excise  taxes,  while  there  will  probably  b« 
amended  tariff  laws,  less  productive,  seeming  to  postpoa*. 
for  a  long  period,  a  marked  reduction  of  government  bomii. 

But  It  Ib  well  to  give  the  future  early  consideration  by  H* 
cuBslon  of  these  questions.  It  has  been  my  purpose  to  jhev 
that  the  advocacy  of  a  central  bank  and  an  asset  currency 
instead  of  developing  new  thoughts  upon  this  subject  f!  bet 
the  advocacy  of  plans  that  have  been  tried  year*  ap:  Bal 
signally  failed. 

The  time  allotted  me  for  the  reading  of  this  paper  limit* 
mo  to  this  brief  discussion  of  the  most  important  queetx* 
now  put  before  us.  bearing  upon  the  financial  luture  of  d*e 
nation.  It  rises  in  importance  greater  than  tbe  happl^ 
settled  question  of  sixteen  to  one,  fought  out  at  tte  po-* 
and  settled  wisely  by  the  American  people.  I  commeoJ  tl* 
subject  to  your  careful  consideration  and  study,  affectisi 
as  it  does  our  material  prosperity.  Perhaps  some  of  yoa  a 
your  study  may  evolve  some  practical  plans  that  will  renlt 
in  betterment. 


Such  success  will  mean  much  to  him  who 
ceeds.  A  worthy  goal  to  bo  reached  is  the  position  of  tbe 
comptrollershlp  of  the  currency.  This  leads  onward  to  • 
presidency  of  a  city  bank  with  a  large  salary.  u»'°  "h::l 
all  our  ex-comptrollers  seem  to  drift,  and  it  may  b*  I**! 
higher  still,  onward  and  upward,  to  the  position  of  a  Unit**" 
States  Senator,  and  If  such  a  man  seeking  office  U  W 
and  broad  enough,  and  will  UBe  his  experience  obtains  •» 
the  adviser  and  controller  of  all  the  national  banks  la  if 
country,  to  guide  him  in  financial  legislation,  then  I  *»?  M 
seems  well  worthy  of  such  honor. 

Mr.  President:— There  Is  liable  to  be  a  discussion  w»aM 
on  this  paper,  and  perhaps  others  that  are  to  follow  V 
the  House  has  its  own  power  whether  that  shall  foito*  &" 
or  whether  we  shall  continue  the  programme  at  tins ' 
and  let  discussion  follow  subsequent. 

We  will  continue  the  programme. 

We  will  now  hear  the  annual  report  of  the  Secretary. 
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Report  of  the  Secretary. 

By  Secretary.  Mr.  F.  P.  Judson:  —  Mr.  President.  I  am 
very  glad  to  announce  that  this  association  has  enjoyed  its 
normal  health  during  the  past  year.  We  now  have  four 
hundred  and  seventy-four  active  members  in  good  standing 
upon  our  rolls.  The  secretary  has  collected  during  the  past 
year  in  dues  from  various  members  f2.0G5.U0,  which  added 
to  the  balance  In  the  hands  of  the  treasuerr  at  the  time  of 
the  last  report,  October  19th.  amounts  to  $3,93ti.l0.  The 
secretary  has  drawn  upon  the  treasurer  orders  numbered 
330  to  341  Inclusive,  amounting  to  (2,026.64,  leaving  a  bal- 
ance in  the  treasury,  according  to  the  treasurer's  books, 
of  $1,909.46.  I  might  add  that  there  are  no  debts  or  lia- 
bilities of  any  kind  except  the  expenditures  incident  to  this 
convention. 

President: — You  have  heard  the  annual  report  of  the 
secretary,  what  will  you  do  with  it?  (Adopted.) 

We  will  now  hear  the  report  of  the  treasurer,  A.  B.  Hob- 
lit: — Mr.  President,  and  Members  of  the  Association:  — 
I  have  to  report  that  on  October  26,  1900,  there  was  a  bal- 
ance on  hand  of  $1,871.10.  On  September  30,  I  received 
from  Secretary  Judson.  61.535.00.  On  October  15,  received 
from  Judson,  $300.00.  Oct.  2S.  6210.00.  That  added  to  what 
was  on  hand  makes  the  total  of  $3,936.10. 

I  am  credited  with  vouchers  from  that  date  lo  October  29, 
62,026.64.  leaving  a  balance  of  $1,994.46.  Air  of  which  is 
reapecttully  submitted. 

President:— You  have  heard  the  report  of  the  treasurer, 
•what  is  your  pleasure?  (Adopted.) 

President:— Report  of  the  Executive  Committee: — 

Mr.  Hamilton: — It  was  decided  at  the  meeting  of  the 
Executive  Council  that  the  report  should  be  deferred  until 
to  morrow  after  the  adjourned  meeting  of  the  council. 

The  Executive  Committee  did  not  finish  their  session 
this  morning,  as  I  understand,  and  they  have  a  meeting  this 
evening,  and  will  report  to-morrow. 

President: — Report  of  Special  Committee. 

Secrotary: — Thero  Is  a  Special  Committee  to  report  to- 
morrow.   As  soon  as  it  gets  through  the  Executive  Council. 

Motion  made  and  seconded  that  the  Chair  appoint  a 
committee  of  Ave  on  nominations. 

Mr.  Hamilton: — Mr.  Chairman,  I  move  to  amend  that  and 
make  the  committee  eleven.  I  think  that  this  Is  not  more 
than  fair  to  the  Association  that  the  committee  bo  larger. 
(Carried.) 

Mr.  D.  A.  Moulton  of  Chicago  is  present,  and  I  would  like 
to  hear  him  as  one  of  the  vice-presidents  for  a  five  minute 
talk. 

Mr.  Moulton's  Address, 

Mr.  President  and  Ladies  and  Gentlemen: — I  have  listen- 
ed to  the  speeches  of  all  the  gentlemen  with  a  great  deal 
of  Interest  I  never  heard  a  more  beautiful  reception  and 
speech  of  welcome  in  my  life  at  any  association  than  I 
heard  this  morning.  Also  the  very  Interesting  paper  by 
Mr.  Bull,  which  to  me  was  a  marked  feature  of  this,  or 
would  bo  of  any  meeting  of  any  association.  Mr.  Harring- 
ton's paper  was  one  of  the  ablest  1  have  ever  heard. 

When  I  was  notified  by  our  excellent  secretary  that  five 
minutes  would  be  given  to  etch  of  the  vice  presidents  of  this 
Association  In  which  to  talk.  I  was  ronlnded  of  the  time 
when  as  a  bank  clerk,  twenty-five  years  ago,  we  clerks  were 
notified  by  the  "powers  that  were"  that  we  were  to  be  given 
one  half  hour  for  dinner,  to  which  we  replied  that  we  pre- 
perred  a  "long,  cold  bottle  and  a  small  hot  bird"  to  the  half 
hour  prescribed  for  dinner.  In  this  case  I  feel  that  I  can 
eat  better  than  I  can  speak. 

I  am  Interested  and  I  think  we  should  be,  In  the  ques- 


tion of  emergency  circulation.  You  will  observe  I  do  not 
use  the  term  "Asset  circulation,"  in  which  1  am  not  a  be- 
liever.   1  will  not  attempt  to  educate  you,  but  a  few  plain, 

every  day  factB  occur  to  me. 

The  business  of  this  country  has  reached  a  plane  of  large 
volume  with  a  small  percentage  of  profits.  Every  manu- 
facturing and  mercantile  Institution,  in  fact,  every  kind 
of  business  must  obtain  the  fullest  capacity  of  Its  plant, 
and  It  must  run  continuously,  say  three  hundred  days  out  of 
the  year,  in  order  to  compete  fairly  with  other  manufac- 
turers and  merchants  and  the  business  of  the  world.  A 
merchant  or  manufacturer  cannot  stand  with  his  hand  on 
the  business  throttle  of  his  afTairs,  putting  on  and  shutting 
off  steam,  as  the  financial  horizon  may  indic  ate,  if  he  pur- 
sues this  policy,  his  business  will  suffer.  He  naturally 
then  turns  to  the  financiers  of  this  country  to  provide  a 
policy  which  will  enable  him  to  conduct  his  business  upon  a 
profitable  plane,  which,  if  they  do  not  will  in  the  end  result 
in  not  only  loss  to  the  producer,  but  (o  his  banker  as  well. 

The  general  prosperity  of  the  country  depends  upon  the 
systematic  working  together  of  all  organized  business. 
It  Is  probably  not  practicable  to  attempt  to  establish  what 
is  commonly  called  "a  community  of  Interest"  except  in  a 
few  instances,  but  nevertheless  an  eternal  fitness  makes  it 
important  that  the  financiers  of  this  country  should  attend 
to  that  branch  of  the  great  system  which  properly  belongs 
to  them  and  furnish  protection  to  legislature  borrowers. 

Correctly  speaking  each  business  is  a  part  of  an  entire 
system  under  the  control  of  its  respective  management. 
What  1  call  an  "emergency  currency"is  a  remedy  which  may 
be  applied  in  cases  of  financial  crisis  which  may  occur  and 
recur  from  time  to  time,  and  to  my  mind  a  safe  plan  would 
be  for  money  centers,  at  such  times,  to  issue  Clearing 
House  Certificates.  This  would  be  a  temporary  rellof 
which  would  be  all  the  country  would  need.  Cities  like 
New  York,  Chicago,  St.  Louis.  Cleveland,  Cincinnati  and 
Pittsburg  could  protect  tneraselves  and  their  customers  by 
adopting  this  course  when  it  became  necessary.  It  Is 
quite  apparent  that  an  association  of  some  kind  should  be 
organized  west  or  the  Allegheny  Mountains,  which  would 
consist  of  cities  of  say  200,000  population  or  more,  and 
from  which  organization  a  committee  of  the  best  men 
should  be  selected  who  would  sit  and  determlno,  after 
careful  Investigation,  whether  the  time  had  arrived  for  the 
issuance  of  such  certificates  and  where  they  should  be 
Issued. 

Asset  Circulation. 

I  do  not  wish  to  go  into  thin  subject  at  any  great  length 
on  this  occasion,  for  I  have  not  time.  I  merely  wish  to 
drop  these  few  hints.  To  me  "asset  circulation"  would  be 
really  a  cheapening  of  our  money,  and  cheap  money  Is  a 
dangerous  medium  for  this  government,  and  I  believe  for 
any  other  government  to  deal  In.  It  would  mean,  practical- 
ly, a  return  of  the  old  State  Bank  circulation,  which  was 
maintained  about  fifty  years  ago,  and  which  we  were  un- 
doubtedly and  unquestionably  glad  to  get  rid  of  when  it 
disappeared. 

The  assets  of  banks  in  this  country  vary  quite  consider- 
ably in  value  and  I  fail  to  see  how  it  would  be  possible  for 
the  United  States  government  to  determine  In  Just  what 
proportion  these  circulating  notes  might  be  issued  against 
the  assets  of  the  various  banks  without  the  government 
either  making  mistakes  against  the  people  or  against  some 
of  the  banks. 

As  before  said,  I  am  not  posing  as  an  educator,  I  drop 
these  few  remarks  for  your  consideration,  and  I  conclude 
by  reading  an  editorial  which  appeared  In  the  Chicago 
Tribune.  October  27th,  which  appeals  to  me  quite  strongly. 
Perhaps  It  will  to  you. 
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"At  every  public  meeting  of  bankers  which  has  been  held 
recently  at  leant  one  of  them  has  told  his  fellows  that  it  is 
their  duty  to  'educate  the  people'  and  all  the  bankers  with- 
in sound  of  his  voice  have  responded  solemnly  that  they  In- 
tended to  undertake  the  nigh  and  lofty  mission  of  educat- 
ing the  seventy-six  millions  and  odd  Americans  who  are 
not  bankers  up  to  the  belief  that  the  republic  cannot  get 
along  without  an  asset  currency.  This  kind  of  currency 
Is  one  issued  by  bankers  for  the  benefit  of  bankers. 

"When  Mr.  Eckels  and  his  associate  missionaries  go  forth 
to  educate  the  American  public  to  believe  in  a  currency 
tested  and  discarded  years  aco  they  undertake  no  light 
task.  Before  embarking  in  it  they  ougtu  to  ask  themselves 
prayerfully  and  humbly  whether  they  have,  as  a  class,  the 
necessary  qualifications  of  education. 

"Observing  as  they  must,  that  their  asset  currency  opin- 
ions are  not  hell  by  the  public  at  large,  which,  indeed, 
is  openly  hostile  to  them,  they  should  ask  themselves 
whether  It  is  not  possible  that  they  Lre  mistaken  and  that 
they  ought  to  seek  Instructions  from  the  people  Instead  of 
Offering  to  give  it. 

"To  be  a  successful  banker  a  man  must  first  and  foremost 
be  able  to  decide  with  reasonable  accuracy  whether  one 
who  wUhes  to  borrow  money  from  him  1b  likely  to  pay  It 
back  when  due.  A  banker  should  be  a  good  credit  man. 
The  majority  of  American  bankers  are  good  credit  men, 
and  hence  are  successful.  But  their  success  In  their  nar- 
row field  of  action,  where  they  are  Incessantly  meditating 
on  the  problem  whether  A  or  B  will  meet  his  note  or 
whether  loans  should  be  made  to  the  extent  of  20  per  cent, 
or  more  on  certain  collaterals,  does  not  make  them  experts 
or  authorities  in  other  fields  of  human  activity. 

"The  bankers  who  are  now  about  to  'educate  the  people' 
appear  to  be  Ignorant  of  American  currency  history  prior  t  j 
the  Civil  War.  If  they  were  as  well  acquainted  with  it  a» 
are  the  people  whom  they  propose  to  educate  there  would 
be  among  them  fewer  advocates  of  an  asset  currency.  If 
the  bankers  mingled  much  with  the  people  they  would 
know  something  of  their  nature,  deep-rooted  conclusions 
on  this  currency  question  and  would  not  seek  to  shake 
them.  But  it  Is  the  misfortune  of  bankers  that  they  as- 
sociate largely  with  men  who  go  to  them  as  borrowers. 
The  bankers  are  autocrats  in  their  line,  and  like  othor 
autocrats,  are  apt  to  fancy  that  they  know  everything  and 
the  public  knows  little  or  nothing. 

"It  Is  the  conviction  of  the  Tribune  that  there  is  need  of 
education  on  the  currency  question  in  this  country,  but 
that  those  who  need  It  are  the  bankers,  not  the  people. 
The  Tribune  suggests,  therefore,  that  the  latter  take  thb 
former  in  hand  and  educate  them.  There  are  many  things 
which  they  can  be  taught,  not  as  regards  glviug  or  refusing 
credits,  or  bills  of  exchanges,  discounts,  and  computing  of 
Interest,  but  as  regards  this  question  of  a  national  cur- 
rency. It  Is  a  question  of  far  greater  moment  to  the  people 
than  to  the  bankers,  who,  when  they  are  good  bankers, 
make  money  whatever  the  currency  may  be. 

"It  is  a  question  the  people  have  studied  and  the  bankers 
have  not.  Hence  the  people  are  the  proper  educators  when 
there  Is  any  educating  to  be  done." 

Address  of  Mr.  Rlcker. 

President:— The  Association  would  like  to  hear  from 
Mr.  H.  K.  J.  Rlcker,  one  of  the  vice-presidents  of  this  As- 
sociation. 

Mr.  President,  Ladies  and  Gentlemen,  and  Members  of 
the  Bankers'  Association: — There  has  so  much  been  said 
about  the  currency  that  I  do  not  care  to  say  much  more 
about  that.  Everything  has  been  very  well  explained,  so 
much  so,  that  I  am  not  at  present  able  to  say  more  for  the 
Issue  of  bank  notes  and  credit.    I  shall  not  care  to  say 


anything  more  about  that,  I  want  only  to  refer  to  tea 
business  in  this  vicinity,  and  that  I  wish  to  say  bu-ioeu 
generally  In  this  section  of  the  county  tributary  to  Qulacy 
Is  good  Indeed.  The  business  of  Qulncy  banks  extend,  it 
least  one  hundred  miles  In  Missouri  and  one  hundred  mttei 
in  Illinois,  and  also  to  the  southern  portion  of  Iowa.  \v- 
have  large  dealings  with  all  the  banks  In  our  vicinity  ami 
they  find  Qulncy  Is  an  advantage  for  them  to  send  their 
collections  here  to  this  city  and  wo  remit  to  them  for  it  oa 
return  after  It  Is  paid.  Our  manufacturing  interest*  ara 
progressing  and  are  In  a  healthy  condition.  Bank  depoalti 
are  constantly  Increasing,  and  there  Is  no  reason  to  beUerc 
why  these  prosperous  conditions  should  not  continue 
Qulncy  has  established  what  you  see  when  you  go  out,  a  new 
manufacturing  district,  which  all  of  you  will  visit  in  roar 
stay  here.  A  large  amount  of  real  estate  has  been  pur- 
chased by  a  local  syndicate,  and  quite  a  number  of  manu- 
facturing plants  are  now  in  course  of  construction  in  tie 
district.  This  syndicate  gave  the  manufacturing  planu 
the  land,  without  consideration  and  they  have  built,  and  are 
now  In  progress  of  finishing  their  plants.  You  tomorrow 
will  have  a  chance  to  go  and  see  them. 

While  we  have  suffered  on  account  of  the  drought  aa4 
failure  of  wheat  our  retail  interests  are  making  a  (tool 
progress.  It  Is  hoped  that  all  other  sections  of  the  State 
of  Illinois  are  as  well  favored  as  this  district. 

Gentlemen,  this  Is  about  all  I  can  say  to  you  as  I  realij 
do  not  make  a  specialty  of  speaking,  and  I  thank  you  for 
your  interest 

Mr.  Blum's  Address. 

President:— We  are  pleased  to  hear  from  Mr.  Rlcker, 
an  old  time  banker.  We  will  now  listen  to  August  Blnsi. 
of  the  First  National  Bank  of  Chicago. 

Mr.  Blum:— Mr.  President,  and  Gentlemen  of  the  Con- 
vention:— 

In  responding  to  the  call  of  our  honored  president  to 
speak  to  you  about  conditions  in  my  territory  I  realiwd 
that  It  would  be  very  difficult  Indeed  to  tell  you  an.nhiin 
with  which  you  are  not  familiar. 

Chicago  is  so  thoroughly  Identified  with  the  rest  of  tbt 
State,  her  daily  papers  throw  so  strong  a  search  light  upoa 
her  civic  and  commercial  life,  and  you  yourselves  keep  » 
well  abreast  with  all  that  transpires  In  the  metropolis  of 
the  State  that  most  1  can  tell  you  would  only  be  a  twice 
told  tale. 

The  terms,  however,  upon  which  1  am  to  speak  to-dar  art 
so  liberal  that  I  need  not  keep  close  to  my  text,  bat  an 
permitted  to  speak  to  you  in  an  Informal  way  on  any  matter 
related  to  our  profession. 

There  are,  Indeed,  many  new  developments  in  baniisi 
life  which  will  repay  a  short  consideration.  Thins*  have 
changed  wonderfully  since  most  of  us  entered  upon  oar 
banking  career,  and  nowhere  have  these  changes  been 
more  marked  than  in  my  own  city.  Only  ten  years  ago  we 
had  48  state  and  national  banks.  To-day  we  hate  3 
This  decrease,  however,  does  not  by  any  means  destf*  » 
retrogrado  movement.  On  the  contrary,  what  we  haw 
lost  in  quantity  wo  have  gained  In  quality;  what  we  bar* 
lost  In  numbers  we  have  gained  In  strength.  The  aggre- 
gate deposits  in  July,  '91,  were  $153,640,000,  and  in  Jo* 
1901,  $410,878,000.  Our  aggregate  clearings  In  1MB  w«« 
11,786.000.000,  in  1890.  $4,093,000,000.  in  1900.  $6,-99," ""*'">. 
and  according  to  the  present  figures  the  clearings  far  the 
current  year  will  exceed  the  sum  of  $i,OO0.000,<H>0  Macs 
of  the  decrease  In  the  number  of  our  banks  is  due  to  the 
ravages  of  1893;  but  the  movement  of  reduction  ha*  he** 
accelerated  by  the  process  of  amalgamation,  which  wa«  the 
order  of  the  day  a  year  or  two  ago.    Perhaps  that  more 
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ment  Is  now  a  matter  of  history.  At  least  nothing  of  the 
kind  is  at  the  present  moment  dlscernable.  The  effects 
(which  we  now  review  In  a  historical  light)  have  been 
beneficial  by  giving  us  larger  and  stronger  banks,  and  the 
'figures  which  I  have  previously  quoted  will  bear  out  this 
statement  What  I  want  particularly  to  speak  about,  how- 
ever, is  a  feature  which  has  developed  in  the  character  of 
western  bankers  during  the  last  few  years,  and  which  has 
been  brought  about  by  two  principal  causes.  One  Is  the 
consolidation  of  industries,  which  has  created  large  na- 
tional concerns  whose  paper  Is  on  the  market,  the  other 
and  perhaps  much  stronger  reason,  Is  the  period  of  un- 
paralleled prosperity  which  has  descended  upon  this  coun- 
try. Thanks  to  this  prosperity  which  particularly  affected 
our  western  states,  banks  have  been  in  a  most  flourishing 
condition  and  have  shown  ever  increasing  deposits,  while 
the  demands  of  their  local  clients,  due  to  the  same  cause, 
have  materially  decreased.  As  a  corollary  the  banks  In 
the  smaller  towns  all  through  tho  West  have  been  obliged 
to  seek  employment  of  their  surplus  funds  by  the  purchase 
of  commercial  paper  offered  through  brokers  and  emanating 
from  various  sections  of  the  country.  With  this  condition 
you  are  all  familiar.  Most  of  you  have  realized  the  advan- 
tage of  having  a  large  part  of  your  bills  made  up  of  pur- 
chased paper  on  the  maturity  of  which  you  can  depend  and 
on  which  you  are  in  no  wise  engaged  to  a  renewal.  This 
condition  has  given  remunerative  employment  to  your 
funds,  and  at  the  same  time  has  been,  so  to  speak,  a  second 
reserve  to  which  you  could  look  in  the  case  of  an  adverse 
movement  in  your  deposits  or  an  increased  demand  from 
local  sources.  I  desire,  however,  to  raise  my  voice,  which 
I  wish  could  be  heard  in  a  wider  circle,  ana  emphasize  that 
this  new  condition  has  entailed  upon  you  new  duties  which 
should  never  be  lost  sight  of.  Many  country  bankers  have 
fallen  in  the  habit  of  relying  upon  their  city  correspondents 
for  the  selection  of  their  purchased  paper.  The  practice 
has  great  advantages,  but  let  me  say  to  you  that  you  should 
by  no  means  stop  there.  The  city  banker  Is  glad  to  give 
you  the  benefit  of  his  advice,  and  Is  in  most  cases  in  a  posi- 
tion to  gather  information,  but  he  is  liable  to  make  mis- 
takes, and  In  the  second  place  a  banker  should  never  fall 
Into  the  habit  of  relying  upon  the  opinion  of  another  In  de- 
termining his  loan.  A  banker  should  always  be  an  inves- 
tigator, and  should  always  watch  with  utmost  vigilance  the 
record  of  those  to  whom  he  entrusts  the  funds  of  his  de- 
positors. 

He  should  never  rest  satisfied  that  a  name  is  good  be- 
cause ho  has  once  had  favorablo  reports  on  It,  and  has  been 
in  the  habit  of  buying  It  ever  since.  He,  to  use  a  homely 
phrase,  should  never  go  to  sleep  on  a  credit  once  establish- 
ed. A  name  may  have  been  good  two  years  ago,  or  six 
months  ago,  and  may  have  ceased  to  be  good  to-day.  The 
fact  that  your  city  banker  recommends  a  paper  a  year  or 
■lx  months  ago  is  not  a  sufficient  warrant  that  you  should 
blindly  continue  to  take  It.  I  know  numerous  cases  whero 
the  city  banker  had  reason  to  change  his  opinion  on  a  given 
name. 

He  cannot  remember  every  instance  where  he  passed  the 
paper  for  his  correspondent,  and  even  if  he  could  he  can- 
not always  In  Justice  sound  the  alarm.  I  want,  therefore, 
most  earnestly  to  suggest  to  you  a  tew  points.  Make  your 
own  investigation  on  any  name  you  contemplate  buying; 
get  the  opinion  of  your  correspondent  in  the  city  from 
which  It  emanates  by  all  means.  Get  your  usual  trade  re- 
ports, and  your  reports  from  tho  mercantile  agencies;  start 
a  file  for  each  name  in  which  you  place  any  Information  or 
report  that  reaches  you  regarding  it  so  that  you  can  at  any 
moment  refer  to  It  and  see  what  reports  you  have,  and 
what  material  to  base  the  credit  on.  You  will  then  have 
what  the  French  call  a  dossier,  In  which  everything  bearing 


upon  the  firm,  its  history,  its  credit.  Its  financial  status,  its 
general  standing,  your  own  analysis  appears  to  you  at  a 
glance.  It  will  also  enable  you  to  see  how  late  your  In- 
formation is  In  each  case,  and  to  what  extent  It  will  bo 
necessary  to  freshen  it  up.  Every  well  conducted  city  bank 
has  now  a  completely  equipped  credit  department  which 
meets  all  tho  requirements  I  have  above  Indicated,  and  I  see 
no  reason  why  tho  banks  In  smaller  towns  cannot  inaugu- 
rate the  same  system,  albeit,  on  a  smaller  scale,  sufficiently 
complete  to  answer  their  requirements.  You  will  nat- 
urally extend  the  same  Bystem  of  Information  with  regard 
to  your  local  customers,  and  I  venture  to  predict  that  the 
benefit  of  such  a  system  will  become  so  apparent  to  you, 
and  to  those  who  are  temporarily  or  permanently  taking 
your  place  that  you  will  wonder  how  you  ever  got  along 
without  It.  One  of  the  conveniences  of  this  system  is  that 
you  exchange  your  Information  with  other  bankers.  In- 
cluding those  in  your  own  city,  and  this  again  will  create 
a  mutual  help  and  good  will  In  the  banking  fraternity 
which  cannot  but  redound  to  the  benefit  of  all. 

I  will  add  one  word  more  with  reference  to  commercial 
paper,  because  tho  handling  of  such  paper  seems  to  me  a 
prominent  feature  of  modern  banking.  Much  paper  has 
lately  come  into  the  market,  which  is  not  entitled  to  be 
there.  Concerns  of  moderate  standing  and  resources 
should  be  compelled  to  confine  themselves  in  their  discount 
requirements  to  their  local  bankers,  who  can  watch  them 
and  keep  them  in  proper  bounds.  The  danger  of  allowing 
such  concerns  to  float  large  amounts  or  paper  in  the  open 
market  is  too  obvious  to  require  detailed  statement.  Paper 
bought  In  tho  open  market  should  be  nothing  but  paper 
of  the  highest  character,  and  there  Is  plenty  of  such  paper 
now  on  the  market  to  satisfy  reasonable  requirements. 

In  this  way  our  system  of  discounts  will  more  nearly  ap- 
proach the  system  In  vogue  in  European  countries.  The 
class  of  paper  that  Is  placed  in  the  open  market  there  la 
generally  designated  as  prime  discount.  Conditions  of 
course  differ  irom  ours  in  some  essential  points.  The  pa- 
per which  In  Europe  Is  designated  as  prime  discount  la 
generally  the  acceptance  of  first-class  banking  houses, 
which  does  not  exist  In  our  country.  But  there  are  enough 
names  of  high  standing  effered  In  our  open  market  to  sup- 
ply that  want.  I  repeat  that  purchased  paper  should  be  so 
scrutinized  as  to  admit  nothing  but  first-class  material  to 
your  portfolio. 

I  have  already  transgressed  the  limit  of  time,  and  I  have 
not  endeavoored  In  any  way  to  bo  rhetorical.  I  have  striT- 
en  to  give  you  a  few  home  truths  and  if  my  message,  for 
such  I  feel  It  to  be,  has  been  of  some  benefit  to  you  I  shall 
feel  entirely  compensated  for  the  uneasiness  with  which 
I  have  looked  forward  to  tho  duty  of  making  a  speech.  I 
thank  you  for  your  Indulgence  and  your  courteous  attention. 

President: — Following  the  list  of  vice-presidents  the 
Chair  has  exercised  his  privilege  this  time  and  has  con- 
cluded to  call  upon  a  member  who  is  from  the  State  of  Mis- 
souri. We  have  with  us  Mr.  Walker  Hill,  ex-president  of 
the  American  Bankers'  Association,  and  president  of  the 
American  Kxchange  Bank,  of  St.  Louis. 

Walker  Hill's  Address. 

Mr.  Hill:— Mr.  President  and  Ladies  and  Gentlemen  of 
the  Illinois  Bankers'  Association: — I  expected  to  come  here 
to  loaf,  and  have  a  good  time,  but  I  can  tell  you  that  I  am  a 
lazy  man.  I  thought  I  could  come  to  Illinois  and  get  such 
a  Job  as  a  lineman  on  the  wireless  telegraph  company.  I 
am  glad  to  look  you  In  the  eye,  glad  to  shake  a  brother's 
hand.  I  have  seen  your  signatures  often,  but  I  have  In 
one  sense  to  pay  the  brother  for  doing  that. 

I  have  watched  the  programme  carefully,  and  your  presi- 
dent Informed  me  this  morning  that  I  was  expected  to 
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make  a  speech.  I  am  sure  that  If  you  heard  me  you  will  Bay 
he  put  me  in  the  right  class — unfinished  business. 

We  handle  money,  and  1  think  that  is  a  good  thing  to 
keep  in  mind,  but  in  hearing  your  speakers  to-day  something 
I  have  never  before  done  in  a  convention,  because  I  could 
always  read  their  addresses  at  home  when  I  was  not  paying 
|2.50  a  day  hotel  bill,  I  must  confess  that  1  know  now  the 
reason  that  Illinois  has  the  largest  bank  in  the  West.  It 
has  a  Bull  in  the  country  and  Bloom  in  Chicago.  A  Bull 
and  a  Bloom,  and  a  Bloom  and  a  Bull. 

Speaking  of  manufacturing,  as  I  heard  some  of  the 
speakers.  It  reminds  me  of  something  that  occurred  in  the 
South  during  our  hard  times.  A  friend  of  mine  running 
nine  mills,  none  of  them  making  any  money,  got  awful  blue. 
He  met  a  widow  friend  one  day,  and  sho  said:  "Don't  you 
know  nine  mills  won  t  make  a  cent?'" 

Gentlemen,  I  thank  you  for  your  attention  and  I  hope  you 
will  all  have  your  convention  in  St.  Louis  when  wo  have  our 
exposition,  and  I  hope  every  one  will  be  there  early  and 
always. 

President: — I  would  like  to  hear  from  Mr.  John  S.  Als- 
thorpe,  of  Cairo,  if  he  is  in  the  house. 

Mr.  Aisthorpe's  Address. 

Mr.  President.  Ladies  and  Gentlemen: — I  received  that 
generous  invitation  which  some  of  the  others  did  that  I 
might  be  called  upon  to  make  a  few  remarks,  but  I  was  told 
that  it  would  be  conditions  of  my  territory.  Therefore,  I 
am  not  prepared  to  say  much  of  anything  else,  and  I  do  not 
believe  I  could  If  I  tried  to.  I  come  from  the  extreme 
southern  point  of  Illinois.  The  banks  of  the  Ohio  and  Mis- 
sissippi Rivera,  with  Kentucky  on  one  side  and  Missouri  on 
the  other.  We  rightfully  claim  a  portion  of  Kentucky,  and 
a  portion  of  St.  Louis.  We  leave  out  St.  Louis;  our  friend 
who  spoke  to  us  a  few  remarkB  can  have  that,  but  we  take 
in  a  portion  of  Southern  Illinois,  adjacent  to  Cairo.  Our 
business  In  that  territory,  particularly  retail  and  wholesale 
trade,  during  the  past  three  years  has  been  very  successful. 

One  thing,  however.  I  have  noticed  of  late,  and  that  ap- 
plies largely  or  more  particularly  to  savings  deposits.  The 
savings  depositor  is  not  prospering  in  the  way  and  has 
made  Investments  of  outside  sorts. 

He  has  becomo  somewhat  tired  of  the  low  rates  of  In- 
terest received  In  the  bank,  and  is  beginning  to  Invest  his 
money  in  real  estate,  erecting  buildings,  and  I  am  sorry  to 
observe  that  a  good  many  are  Investing  in  stocks.  Stocks 
of  character  that,  in  my  Judgment,  the  prices  cannot  be 
upheld.  Consequently  sooner  or  later  they  will  feel  the 
hardship  that  will  come  to  them  with  the  reduction  of  their 
poor  investments.  Don't  misinterpret  me  that  this  Is  an 
impending  difficulty  to  the  banks.  I  am  only  meaning  that 
from  my  own  observation,  and  as  so  many  of  our  country 
banks  have  during  the  past  four  years,  being  accustomed 
to  looking  over  their  balances  and  seeing  large  depositors, 
that  I  feel  the  time  Is  coming  when  the  deposits  will  de- 
crease ho  that  we  will  get  into  the  difficulties  of  these 
character  of  Investments  more  largely  in  the  future  than  In 
the  past  two  years.  Therefore  wo  must  not  bo  surprised 
If  we  find  a  reduction  of  deposits  and  less  reserve  money  In 
the  banks.  I  have  heard  the  discussion  and  read  a  number 
of  papers  of  late  In  regard  to  tho  banking  conditions.  I 
have  not  and  don't  feel  that  the  banking  systems  are  so 
radically  wrong  as  we  are  lead  to  suppose  by  many  of  the 
speeches  and  papers  that  are  written.  I  think  that  while 
we  need  changes  in  tho  banking  system  and  tho  foundation 
of  banking  that  has  been  formed  in  this  country  Is  a  good 
one  for  us  to  follow,  and  that  if  we  will  exercise  our  brains 
tho  Intelligence  that  the  bankers  have  In  this  country 
that  we  can  adopt  numerous  ways  of  benefitting  the  system 


rather  than  pulling  down  the  whole  system.  And  that  1» 
what  these  arguments  and  papers  are  writing  about  Tu 
asset  banking,  one  of  the  plans  that  has  been  pretectal  to 
you,  is  rather  dangerous.  That  1b  one  plan  that  1  have 
read  of,  that  you  shall  Issue  circulating  notes  on  the  ma 
of  tnc  bank  and  that  is  shall  be  purely  a  lien  on  your  us-  i 
to  the  depositors  of  your  bank.  I  say  that  this  is  wrcot 
The  depositors  of  our  banks  are  the  only  people  that  ihc-^i 
have  a  first  lien  on  our  assets.  1  hey  who  use  the  mates 
produce  tho  money  whlcn  you  accumulate  In  your  huiu 
and  earn  the  dividends  to  your  stockholders,  therefore,  they 
should  at  all  times  be  paramount  in  the  protection  of  the 
deposits.  If  we  are  to  have  an  asset  currency  I  think  that 
the  stockholders  of  the  bank  are  the  only  people,  the  our 
persons  who  should  be  the  collateral  for  those  note*  asi 
not  the  assets  of  the  bank  which  you  are  taking  your  de- 
positors' money  to  produce.   Gentlemen  I  thank  yon. 

President: — We  will  hear  from  one  more  vice  presldett 
and  then  adjourn,  after  the  announcement  of  tho  commute?. 
I  will  announce  tho  committee,  however,  before  the  hear.&t 
of  the  next  talk. 

The  Committee  on  Nominations  Is  as  follows: 
George  E.  Rlcker,  George  M.  Reynolds,  E.  D.  Keju 
Frank  Elliott.  W.  S.  Rearick.  Jackson  Lockett.  John  L 
Hamilton.  John  S.  Little.  Walter  S.  Wiley.  0.  B.  Gcrin.  ft 
C.  Hamilton. 

President:— Wo  will  now  hear  from  Mr.  Richard  Wanxe- 
lin. 

Mr.  President  and  Gentlemen  of  the  Convention:— I  »iE 
report  upon  the  condition  of  business  in  our  section  of  tie 
country.  I  will  report  that  the  conditions  are  good,  Oa 
factories,  our  mines,  and  mills  are  all  In  full  operation,  ati 
bank  deposits  increasing.  We  are  making  money  and  an 
happy.  As  to  my  saying  anything  about  the  welfare  at  tw 
Association  I  do  not  know  but  I  will  have  to  aomewtat 
apologize.  I  was  one  of  those  who  organized  or  was  a:  the 
meeting  of  the  organization  of  this  association  at  Sjrtn*- 
fleld.  I  remember  well  our  venerable  friend,  Mr.  Buli.an4 
a  more  honorable  man  I  have  never  known.  I  atteaM 
quite  a  number  of  meetings.  And  although  my  interest  a 
the  Association  Is  not  In  any  manner  lax.I  was  unfortunate:; 
prevented  in  latter  years  from  attending,  and  hare  in  «* 
sequence,  lost  touch  with  the  Association,  and  hardlj 
know  what  I  should  say  upon  the  welfare  of  the  Associate*. 
I  am,  therefore,  to  beg  pardon  If  I  depart  somewhat  fron 
making  a  remark  or  two  regarding  the  Association.  Shor- 
ly  before  leaving  home  I  picked  up  this  little  pampt*. 
which  contains  the  first  meeting  of  the  Bankers  Assoda'.i.i 
of  Southern  Illinois,  held  at  Duquoln.  Illinois.  Septeeh-r 
9.  1884.  There  were  present  at  that  meeting  Mr.  Borden 
of  Sparta:  George  Edwars.  who  is  now  dead:  EL  A  Hon. 
of  Duquoln;  L.  A.  Goddard,  now  of  Chicago;  William  B 
Horeln,  of  Waterloo,  and  William  K.  Murphy,  E.  A  SaA 
[*  S.  Smith,  Mr.  Spocklener.  and  Richard  Wancelln.  Sir. 
Ward.  Wells  and  Wilson.  This  was.  I  think,  the  M  * 
ganlzatlon  of  the  kind  that  was  held  or  ever  organic  a 
Illinois.  I  am  now  of  tho  opinion  and  will  claim  that  I 
was  through  the  action  of  that  little  bankers'  asaoeiatwa 
of  Illinois  that  the  germ  was  laid  from  which  sub*eqo^'-r 
sprang  this  large  and  distinguished  association,  the  Racl.'^ 
of  Illinois. 

Mr.  Rlcker: — I  announce  that  the  meetlns  of  the  Cod 
mlttee  on  Nominations  meet  to-morrow  at  8:30  at  the  S*»' 
comb. 

President:— The  meeting  is  ready  to  adjourn. 

Motion  by  a  member  of  the  association  that  the  <vri'J- 
tion  adjourn.  Seconded,  and  the  convention  adjourn*!  «• 
til  to  morrow  morning  at  ten  o'clock. 
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Detailed  Report  of  the  Second  Day's  Proceedings. 


Tho  convention  was  called  to  order  by  the  president,  pur- 
suant to  the  adjournement,  at  10:30  a.  m. 

President— I  wish  to  announce  that  Hon.  F.  A.  Vanderllp. 
who  was  to  have  addressed  this  association,  is  absent  in 
Europe,  and  that  Alvah  Trowbridge,  of  New  York,  who  was 
also  to  have  been  present  and  address  you,  will  also  be  un- 
able to  attend.  I  have  a  telegram  regretting  his  inability  to 
come. 

The  programme  to-<iay  will  be  changed  in  the  order  other- 
wise very  slightly,  and  we  will  now  hear  the  report  of  George 
M.  Reynolds,  as  chairman  of  the  delegation  to  the  National 
Convention  of  the  American  Bankers'  Association. 

Report  of  Delegate*  American  Bankers'  Association. 

The  report  of  Mr.  Reynolds  was  an  interesting  review  of 
the  Milwaukee  Convention,  the  details  of  which  are  already 
familiar  to  readers  of  this  paper. 

President — I  will  now  introduce  to  you  Hon.  Charles  O. 
Dawes,  who  will  address  you. 

Address  by  Hon.  Charles  G.  Dawes. 

After  a  short  introductory  address  Mr.  Dawes  took  up  th  ■ 
main  body  of  his  argument,  as  follows: 

For  a  time  I  want  to  take  up  this  question  of  bank  asset 
currency,  which  has  already  had  some  consideration  by  this 
convention.  The  discussion  of  asset  currency  originated  in 
the  discussion  of  the  state  of  the  governmental  currency  sit- 
uation created  by  the  business  depression  of  IK'JS,  and  the 
conditions  preceding  it.  The  proposals  for  a  bank  asset  cur- 
rency were  first  made  as  one  method  of  relieving  the  Gov- 
ernment from  the  necessity  of  keeping  in  circulation  so 
large  an  amount  of  demand  currency,  liabilities  redeemable 
In  gold.  At  tho  time  of  the  first  discussion  of  this  proposed 
inovation  of  asset  currency  there  was  too  great  a  disposition 
between  the  currency  of  tho  liabilities  of  the  Government, 
payable  in  gold,  and  gold  In  the  Treasury,  with  which  to  re- 
deem them.  This  disproportion  called  for  one  of  two  things. 
It  demanded  increased  gold  holdings  in  the  Treasury  and 
greater  protection  for  such  holdings  from  the  effects  of  de- 
ficient governmental  revenues,  or  It  demanded  reduction 
In  the  amount  of  governmental  demand  currency  liabilities. 
The  supporters  of  asset  currency  plans  suggested  the  retire- 
ment of  the  greenbacks  and  the  filling  of  the  vacuum  thus 
formed  by  bank  assets  currency  redeemable  by  the  banks. 
Tho  foundation  therefore  of  the  first  demand  for  asset  cur- 
rency was  the  state  of  governmental  finances.  The  condi- 
tion of  the  revenues  and  finances  of  the  United  States  Gov- 
ernment, however,  were  not  such  as  to  make  it  necessary 
that  this  plan  be  adopted  as  a  part  of  the  great  plan  of  the 
governmental  currency  reform  which  reached  completion  in 
the  passago  by  Congress  of  the  currency  law  of  March  14. 
1900.  The  safer  proportion  between  the  currency  liabilities 
of  the  Government  and  the  Treasury  gold  holdings  has  been 
secured,  the  stability  of  the  gold  standard  has  been  safe- 
guarded and  a  large  Issue  of  bank  note  circulation  secured 
by  Government  bonds  has  been  provided  for,  and  all  of  this 
without  the  authorization  by  law  of  bank  asset  currency. 
Now,  under  these  new  conditions  in  the  country,  the  first 
Question  to  be  discussed  is  as  to  how  much  we  need  In  asset 
currency  for  convenience  in  the  transaction  of  business. 
And  then  what  will  be  the  dangers  of  such  an  issue,  except 

And  here  let  me  say  that  I  believe  that  asset  currency 


such  as  Is  proposed  in  current  plans  is  unsafe,  but  that  for 
the  purpose  of  relieving  that  strain  upon  business,  Incident 
to  a  financial  panic,  an  elastic  emergency  circulation  sub- 
ject to  a  large  repressing  tax,  whirh  will  compel  the  retire- 
ment of  such  circulation  except  in  times  of  panic,  is  prac- 
ticable. Let  us  clearly  understand  the  difference.  Asset 
currency  issued  under  the  proposed  plan  is  intended  as  a 
medium  of  current  business,  and  will  increase  the  amount 
of  credits  to  be  protected  in  a  panic.  An  emergency  asset 
circulation  cannot  lie  used  profitably  as  a  medium  of  current 
business,  but  can  be  used  as  a  means  of  assisting  in  liquida- 
tion of  our  credits  in  times  of  panic.  The  need  of  an  asset 
currency  in  the  transaction  of  current  business  is  not  great 
enough  to  justify  any  radical  change  in  our  system  of  bank 
note  issue.  In  our  check  and  draft  system,  owing  to  the 
large  number  of  banks  in  the  United  States,  we  have  the 
most  elastic  circulating  medium  in  the  world.  The  transac- 
tions of  the  New  York  Clearing  House  alone  In  1900  were 
twenty  billion  dollars  greater  than  its  transactions  in  1898. 
The  great  limits  of  the  elasticity  of  our  check  and  draft 
system  are  sufficient  to  accommodate  all  our  business  re- 
quirements when  normal  business  conditions  exist.  One  of 
the  weak  points  in  any  plan  thus  far  proposed  for  asset  cir- 
culation is  that  it  Is  optional  with  the  banks  as  to  whether 
they  issue  the  currency.  I.'nder  these  conditions  we  can 
predict  with  safety  the  number  of  banks  which  will  go  into 
the  scheme.  And  if  we  do  not  know  how  many  banks  will 
issue  asset  currency  under  the  proposed  plan,  what  basis 
have  we  Tor  figuring  the  tax  upon  the  currency  which  will 
be  necessary  to  provide  a  Tund  sufficient  for  its  redemption. 
Suppose  only  one  bank  decides  to  issue  the  currency;  sup- 
pose only  five  hundred  banks  Issue  the  currency;  supposo 
only  1.000  banks  Issue  the  currency;  suppose  any  less  num- 
ber of  banks  than  those  now  composing  the  national  system 
issue  the  currency.  In  what  way  can  we  safely  figure  from 
the  experience  of  our  national  system  as  a  whole,  what 
tax  will  be  necessary  to  make  the  currency  issues  of  a  por- 
tion of  the  system  safe.  Of  one  thing  we  may  be  certain, 
that  the  smaller  banks  and  those  situated  In  sparsely  set- 
tled portions  of  the  country  will  be  the  most  liable  to  take 
out  circulation.  And  In  these  banks  It  Is  experience  that 
shows  there  is  the  greatest  liability  of  loss  in  the  banking 
business.  And  how  do  we  know.  If  we  extend  by  law  to 
banks  a  valuable  currency  privilege,  how  many  State  and 
private  banks  will  come  Into  tho  national  system?  Will  not 
such  an  addition  to  the  national  system  be  that  class  of 
banks  to  which  the  currency  privilege  will  be  most  Import- 
ant— In  other  words,  the  smaller  hanks  in  which  the  great- 
est ratio  of  banking  losses  are  sustained.  Wo  must  remem- 
ber that  in  addition  to  about  4.000  national  banks  In  the 
country  we  have  about  9,000  other  banking  institutions  from 
which  mere  will  be  many  applications  for  entrance  into  the 
national  system,  if  we  authorize  the  Issuance  of  uncovered 
bank  notes  not  subject  to  a  heavy  repressive  tax. 

We  are  not  dealing  In  this  country  with  the  conditions 
which  exist  in  European  countries,  with  their  centralized 
banking  systems.  In  our  national  systems  we  have  already 
over,  4.0"0  banks  secured  all  over  the  United  States  and  sur- 
rounded by  the  differentiated  conditions  and  dealing  with 
the  most  diverse  classes  of  customers  and  collateral.  No 
country  in  the  world  furnishes  similar  conditions  for  our 
guidance.  In  Canada  there  are  SO  non-lssutng  banks,  and  we 
cannot  accept  as  safe  any  deductions  drawn  from  the  ex- 
periences of  Canada  which  will  tend  to  Justify  the  applies- 
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tlon  of  laws  governing  that  system  to  the  system  of  over 

4,       banks  in  the  country.   In  England,  where  the  check 

and  draft  system  is  well  developed  the  further  issue  of  un- 
covered notes  was  prohibited  by  the  law  of  1844,  and  there 
is  at  present  but  a  small  amount. 

Of  uncovered  notes:  The  growth  of  the  banking  business 
of  England  has  been  enormous  since  1844,  but  the  elasticity 
of  the  check  and  draft  system  has  been  sufficient  to  provide 
for  it,  and  no  need  of  a  reversal  of  the  restrictive  legislation 
of  1844,  so  far  as  it  applies  to  the  issues  of  assets,  notes  has 
been  developed.  Let  us  consider  another  point;  these  plans 
for  asset  currency  in  this  country  provide  a  definite  limit  to 
the  tax  on  asset  notes — being  1  per  cent,  per  annum,  after 
payment  of  5  per  cent,  to  the  redemption  fund,  according  to 
most  of  tuem.  Now,  while  such  a  definite  limit  to  liabilities 
of  issuing  banks  may  be  necessary  to  induce  any  consider- 
able number  of  responsible  banks  to  enter  the  scheme  of 
Issuing  asset  notes  there  would  seem  to  be  no  moral  right 
to  place  the  risk  of  losses  in  excess  of  the  amount  which 
euch  a  tax  would  provide  for  upon  the  public.  It  is  possible 
that  enough  banks  would  issue  the  currency  under  such 
plan  to  make  such  a  tax  sufficient  to  provide  for  all  losses, 
but  why.  when  the  co-operating  banks  take  the  limit  of  pos- 
sible profits  on  such  circulation,  should  they  not  be  respon- 
sible to  the  limit  of  possible  losses?  Let  us  consider  one 
other  matter.  The  most  of  the  plans  for  asset  currency  pro- 
vide that  the  note  holder  shall  have  the  first  lien  upon  the 
assets  of  an  insolvent  bank — that  he  be  preferred  over  the 
depositor.  Not  all  of  these  questions  provide  for  this,  but 
some  do.  Such  a  first  lien  1b  very  different  in  its  practical 
effects  from  the  first  lien  now  provided  for  by  the  law  au- 
thorizing the  issue  of  bank  notes  secured  by  a  trust  deposit 
of  Government  bonus.  In  the  later  case,  when  a  bank  falls, 
the  depositor  is  not  assessed  because  of  any  loss  on  the 
assets  In  which  the  note  holders  money  is  invested,  for  it 
has  gone  into  the  Government  bonds.  In  which  there  Is 
practically  no  lots.  When  asset  currency  Is  issued,  how- 
ever, In  addition  to  the  loss  which  the  depositor  sustains 
on  the  assets  in  which  his  own  money  is  invested,  he  must 
pay  another  Iosh  sustained  on  the  assets  in  which  the  note 
holder's  money  is  invested. 

A  first  lien  for  the  note  holder  in  any  asset  currency  plan 
Is  unjust.  Under  such  a  plan  the  money  of  the  depositor 
and  the  money  of  the  note  holder  would  be  Invested  by  the 
offlicers  of  the  bank  side  by  side,  since  it  is  proposed  to 
change  the  law  under  which  at  the  present  time  the  note 
holder's  dollar  from  the  first  must  be  invested  in  these  prac- 
tically unshrinkable  assets — Government  bonds  to  be  held 
separately  in  trust  for  his  protection.  While  the  bank  was 
solvent  tho  dollar  of  the  depositors  and  note  holders  would 
be  redeemed  without  question.  For  what  reason  then  should 
a  dollar  claim  of  the  depositor  be  paid  nothing  out  of  an  In- 
solvent bank,  unlesB  the  dollar  claim  of  the  note  holder  is 
paid  in  full?  The  only  answer  to  this  proposition  Is  based 
upon  grounds  of  general  public  policy,  which  admits  an  In- 
justice to  the  depositor,  bnt  justifies  It  by  claiming  the  ne- 
cessity to  the  community  of  this  additional  and  different  cir- 
culation than  that  we  have  at  present. 

The  claim  that  such  a  radical  difference  in  the  treatment 
of  the  two  classes  of  creditors  can  be  justified  by  the  fact 
that  a  depositor  deals  directly  with  the  bank  and  can  form 
his  judgment  as  to  Its  safety,  while  the  note  holder  does  not 
have  this  opportunity.  It  Is  not,  in  my  judgment,  a  sound 
one.  The  detection  of  untrustworthlness  In  banks  Is 
not  one  of  the  duties  which  depositors,  as  a  rule,  charge 
themselves  with.  He  leaves  that  to  the  officials  of  national 
and  State  governments,  as  a  rule.  Wo  must  find  some 
broader  ground  upon  which  to  justify  the  fundamental  right 
to  prefer  In  the  distribution  of  the  assets  of  an  Insolvent 
bank,  the  note  holding  class  to  the  depositor  class  of  cred- 


itors, than  the  assumed  neglect  of  the  latter  to  aonialat 
Itself  with  the  Internal  management  of  as  institution  u 
whose  affairs  he  has  no  access  and  whose  proper  supervision 
the  National  Government,  as  representative  of  the  denoa- 
ltors  and  the  public,  has  taken  upon  itself.  But.  my  fnesdt 
If  this  unjust  preference  be  not  a  basis  of  asset  curreacf, 
plainly  an  additional  element  of  uncertainty  as  to  tie  rahw 
of  the  notes  is  introduced.  Let  us  take  no  risks  in  mactai 
radical  experiments.  Let  us  take  no  risks  of  undermiLiat 
general  confidence  in  the  stability  and  value  of  our  circa)*- 
ting  medium.  For  the  purpose  of  allowing  elasticity  to  baai 
note  Issues  to  protect  the  banks  in  the  community  in  time 
of  panic  let  us  favor  a  small  amount  of  uncovered  aotM. 
but  under  the  limitation  of  so  heavy  a  tax  that  this  note  be 
issued  in  normal  times  for  the  purpose  of  profit,  but  won.; 
be  available  in  time  of  panic  and  emergency.  Such  t  tu 
would  be  so  large  upon  the  solvent  Issuing  banks  as  to  pro- 
vide a  fund  which,  in  connection  with  the  pro  rata  share  a! 
the  assets  of  an  insolvent  bank  would  be  sufficient  to  re- 
deem the  notes  In  full  without  necessitating  any  preferea* 
of  note  holders  over  the  depositors  of  any  insolvent  isaabr 
bank.  This  tax  would  be  so  large  as  to  force  this  correal 
into  retirement  as  soon  as  the  emergency  passes.  Sad  i 
currency  could  be  used  only  to  lessen  the  evil  effects  of  the 
too  rapid  liquidation  of  general  credits  which  are  collaps'.at 
under  a  financial  panic,  but  could  not  be  profitably  used  is  i 
basis  of  business  speculation  and  inflation.  It  should  be  la 
the  business  community  what  the  Clearing  House  certa- 
catcs  are  to  our  cities  in  times  of  panics — a  remedy  far  at 
emergency,  not  an  instrument  of  current  business.  I  tins 
you  for  your  kind  attention.  (Applause.) 

Mr.  Sherman's  Address. 

President — We  have  with  us  to-day  the  Hon.  Lawrenw  T. 
Sherman,  a  member  of  the  House  of  Representatives,  at 
Springfield,  whom  I  would  be  pleased  to  have  come  up  ce 
the  stage  and  make  an  address  to  the  association. 

Mr.  Sherman  then  addressed  the  convention  as  follows: 
Gentlemen  of  the  State  Bankers'  Association:  It  is  some- 
what a  novel  experience  to  me  to  look  in  the  face  of  as  oaay 
bankers  as  I  see  here  to-day  without  finding  them  behlai 
their  railings  or  seeing  their  faces  through  a  grated  window 
I  feel  some  spirit  of  fraternity  move  me  as  I  look  at  di- 
visible evidences  of  this  association  here.  The  lawyers  asi 
bankers  have  something  In  common.  They  are  both  classi- 
fied as  non-producers  of  material  things.  There  ia  a  sla- 
llarity,  too,  in  the  fact  that  we  are  adjusters  of  differences. 
You  are  adjusters  of  differences  between  the  debtor  sad 
creditor,  and  tho  lawyer  is  the  adjuster  of  differences  whea 
the  banker  fails  to  make  the  necessary  agreement.  There  Is 
some  necessity  for  a  banking  association.  There  is  as  avi 
necessity  for  it  as  there  is  an  Illinois  State  Bar  Association 
A  large  number  of  reputable  lawyers  do  not  belon?  to  the 

Illinois  do  not  belong  to  the  Bankers'  Association. 

I  wish  tor  say  to  the  Bankers'  Association  here  preset 
that  at  Springfield  the  Influence  of  that  association-!!* 
Bankers'  Association — is  for  good.  That,  in  my  eaperlpae*- 
your  representatives  that  come  there  for  the  purpos* ll 
amending  the  law  and  making  new  laws  of  this  State,  am 
their  methods  are  open,  their  work  is  done  in  broad  M 
light  and  they  have  set  a  higher  and  clearer  standard  up« 
which  to  approach  the  Legislature  of  this  State  than  any- 
body  coming  Into  the  city  as  an  organized  body  of  men 

No  one  who  approaches  the  business  of  a  bank  or  banW 
from  a  proper  point  of  view  can  fall  to  be  Impressed  with  ta* 
fact  that  the  banker  of  the  community  stands  to  the  poMi* 
In  the  relation  of  the  trustee,  and  in  his  grasp  and 
his  influence  of  that  bank  rest*  the  care,  the  busineai  eater- 
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prise  and  confidence  and  credit,  as  well  as  the  material  re- 
sources of  the  community. 

The  banker  is  not  a  selfish  man  in  business,  but  will 
always,  when  <t  Is  hinted  to  him,  do  his  part  in  behalf  of  that 
city.  The  banker,  therefore,  is  the  trustee  of  that  com- 
munity, and  as  a  banker  is  understood  and  respected  to 
such  a  degree  that  it  Is  a  closer  and  better  understood  rela- 
tion which  ex'a'j  between  th»j  oauket  and  the  grc.u  outside 
public.  Let  me  bay  to  you.  gentle- men,  that  I  believe  that 
within  your  ranks,  not  only  now,  but  In  other  days,  there  ex- 
ists as  high  an  id*al  of  public  duties  and  private  cltUeushtp 
as  in  any  other  occupation  or  class  that  can  be  discovered. 

The  President:— We  will  now  hear  the  report  of  the  Ex- 
ecutive Council. 

Report  of  Executive  Council. 

Report  of  John  I  Hamilton,  chairman  of  the  Executive 
Council  of  the  Rankers'  Association  of  Illinois. 

There  havo  been  two  meetings  of  the  Executive  Council  of 
the  Bankers'  Association  of  Illinois  since  the  last  annual 
meeting  of  our  association.  The  first  meeting  was  held  at 
Rockford.  October  22,  immediately  after  the  adjournment 
of  the  association,  at  which  time  Mr.  McCoy  offered  the  fol- 
lowing resolution  - 

Resolved,  That  this  council  recommend  to  the  council  suc- 
ceeding this,  that  a  protective  committee  be  appointed  by 
the  council  to  lake  charge  of  petty  frauds  and  frauds  prac- 
tised upon  its  mcmlers,  and  formulate  a  plan  for  reporting 
the  same  to  the  members  of  this  association. 

After  a  short  din  ussion,  participated  in  by  all  of  the  mem- 
bers of  the  council,  it  was  moved  by  Mr.  McCoy,  and  sec- 
onded by  Mr.  Oeorgc,  that  the  president  appoint  a  com- 
mittee to  formulate  plans  and  report  to  the  incoming  council 
the  matter  of  the  feasilbillty  of  the  establishment  uf  a  pro 
tective  league  or  protective  committee  along  the  same  lines 
as  that  conducted  in  the  American  Bankers'  Association. 
And  the  following  committee  was  appointed:  Mr.  Homer 
W.  McCoy,  Mr.  William  George  and  Mr.  Tunis  Young.  This 
committee  reported  favorably  on  the  proposition. 

Negotiable  Instrument  Law. 

The  Uniform  Negotiable  Instrument  law  came  up  before 
the  Executive  Count  il  for  discussion,  and  the  following  com 
municatlon  and  resolution  from  Frank  Tracy,  of  Springfield, 
Illinois,  was  read: 

Resolved,  That  a  committee  of  five  be  appointed  by  the 
president  to  co  operate  with  the  committee  for  this  State 
appointed  by  the  American  Bar  Association  to  use  all  honor- 
able means  to  secure  the  enactment  of  the  Uniform  Negoti- 
able Instrument  law  during  the  next  session  of  the  Legis- 
lature, when  convened  in  January. 

Upon  hearing  of  the  resolution  Mr.  Rearlck  offered  the 
following,  which  was  unanimously  concurred  In  by  the  mem- 
bers of  the  council,  and  in  pursuance  with  tho  resolution 
our  president,  Mr.  Mitchell,  appointed  a  committee  to  assist 
Mr.  Tracy  in  his  work.  Upon  a  motion  by  Mr.  Mitchell  a 
committee  was  also  appointed  on  Fidelity  Insurance,  com- 
posed of  Mr.  Mitchell,  Mr.  Rearlck.  Mr.  Robinson  and  Mr. 
Harris. 

The  second  meeting  of  the  Executive  Council  was  held  at 
Rock  Island,  Illinois,  where  they  were  Invited  as  the  guests 
of  our  genial  president,  Mr.  Mitchell.  This  meeting  was 
largely  attended  •  y  members  of  the  association,  who  en- 
Joyed  very  much  the  entertainment  provided  for  us. 

In  the  evening  we  had  a  meeting  at  the  hotel,  where  an 
elegant  banquet  -vas  spread,  and  our  genial  president  dls 
ttngulshed  himself  as  toast  master  of  the  evening.  Ad 
dresses  were  made  by  Mr.  D.  R.  Forgan  and  others,  who  ex- 
plained cc.  us  the       ct  of  borrowing  money  without  credit; 


the  only  thing  necessary  In  Chicago  banks  !s  a  pass  bork. 

At  thi3  mecti;,g  it  was  decided  to  accept  the  invitation  of 
tlie  Qulncy  banKcrs  to  meet  in  that  city  October  2»  and  30, 
and  a  committee  on  programme,  consisting  of  the  president, 
Mr.  Mitchell,  '.he  sec  retary  and  myself,  was  appoln.od. 

I  want  to  congratulate  the  association  upon  the  excellent 
showing  of  its  financial  condition,  and  to  speak  of  the  excel- 
lent work  done  by  the  Private  Bankers'  Committee;  the 
Committee  on  -te venue,  composed  of  Mr.  Elliott,  Mr.  George 
and  Mr.  McKlrutey.  This  committee  did  excellent  work, 
and  secured  the  passage  of  a  law  relieving  the  State  and 
national  banks  of  the  unjuBt  discrimination  that  heretofore 
existed  in  the  ivisessment  of  the  real  estate,  capital  stock 
and  stock  of  State  and  national  banking  institutions.  The 
committee  having  legislation  in  charge  was  very  successful 
in  defeating  adverse  legislation,  and  I  wish  to  reiterate  the 
statement  formerly  made  to  this  association  that  the  great 
majority  of  the  members  of  the  Illinois  Senate  and  Legisla- 
ture are  honest  and  ready  and  willing  to  do  anything  that 
Is  for  the  best  Interests  of  their  constituents.  Any  ono 
having  a  measure  of  merit  need  not  hesitate  to  talk  with 
any  member  of  tlie  House  concerning  it,  and  if  it  is  a  meas- 
ure of  real  merit  it  will  have  a  hearing. 

I  wish  also  bjr  this  to  express  our  appreciation  of  the  ex- 
cellent work  done  by  the  secretary  of  the  association,  F.  P. 
Judson.  and  his  promptness  in  sending  out  all  circulars  and 
promptly  notifying  Individually  the  members  of  the  associa- 
tion of  any  quest  ion  of  interest  affecting  or  interesting  the 
bankers  of  this  State. 

At  a  meeting  ..f  the  Executive  Council  held  in  this  city  we 
have  considered  the  amendment  by  adding  to  it  a  protective 
feature  similar  >o  that  in  successful  operation  by  the  Amer- 
ican Bankers'  Association,  and  by  other  States. 

We  had  also  under  consideration  the  advisability  of  com- 
piling the  court  decisions  affecting  banking  interests  in  this 
State,  and  furnishing  them  to  the  members  monthly  or 
quarterly. 

We  have  had  under  consideration  tho  advisability  of  divid- 
ing the  State  into  groups,  the  same  as  Is  in  operation  In 
other  States.  We  are  at  a  loss  to  know  what  to  do  in  this 
direction. 

The  following  resolution  was  approved  by  the  Executive 
Council,  and  we  urge  its  adoption: 

Resolved,  That  we  invite  the  Chicago  Chapter,  No.  L  of 
the  American  !ns'.Itute  of  Bank  Clerks,  an  educational  insti- 
tution, and  any  other  chapter  of  the  American  Institute  of 
Banking  Clerks  which  may  be  found  In  the  State  of  Illinois, 
to  send  represen'ati\es  to  our  annual  meeting:  such  repre- 
sentation to  be  upon  a  basis  of  one  delegate  for  every  twen- 
ty-live members;  such  delegate  having  no  right  to  vote,  and 
shall  not  pay  duis  to  the  association.  Adopted. 

Mr.  Kent  of  Chicago  then  offered  a  report  on  the  Bank 
Clerks  Institute  as  follows: 

Committee  on  Education- 
Being  called  ipoa  suddenly  to  present  to  your  honorable 
body  a  matter  of  considerable  moment,  and  having  had  no 
previous  experience  which  would  particularly  fit  mo  for  such 
a  task,  brought  me  face  to  face  with  an  unusually  difficult 
problem. 

Although  fully  aware  of  this  fact.  I  could  not.  In  justice  to 
the  organization  of  which  I  have  the  honor  to  be  president, 
refuse  to  accept  this  important  mission. 

Tho  American  Bankers'  Association,  of  which  the  large 
majority  of  you  gentlemen  are  probably  members,  passed 
the  resolution  for  the  formation  of  the  institute  at  their 
annual  meeting  at  Richmond  In  1900. 

Second.   Tho  numerous  consolidations  of  banking  Inter- 
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cats  have  caused  a  division  of  labor  in  banking  institutions 
only  equalled  in  the  largest  manufacturing  establishments. 
In  all  the*  larse  banking  houses  of  the  present  you  can  And 
men  working  frxn  morning  until  night,  day  In  and  day  out. 
In  positions  wht-'h  require  absolutely  no  reasoning  power. 
If  circumstances  keep  a  man  in  such  a  position  long  at  a 
time  he  detcriorV.es  mentally  \ery  rapidly,  unless  he  sees 
his  danger  and  studies  regularly  during  his  leisure  hours. 
Oftentimes  a  man'c  strength  is  so  taxed  by  his  daily  duties 
that  his  only  thought  is  to  get  through  with  them  and  into 
some  form  of  recreation  as  soon  as  possible.  This  may  be 
well  as  far  as  it  ;'ocs,  but  after  the  body  has  had  its  exercise 
and  the  blood  'a  ence  more  circulating  with  vigor  the  mind 
should  have  attention.  Too  often  the  mind  is  forgotten, 
and  instead  of  nroadening  under  the  Influence  of  judicious 
study,  it  grows  mere-  and  more  narrow  rrom  constant  ne- 
glect. 

Many  bright,  active  young  men  have  been  changed  before 
middle  age  to  morose,  dissatisfied  fellows,  ready  to  find  fault 
with  every  move  of  their  employer,  only  because  they  ltd 
not  prepare  themselves  by  special  effort  while  holding  un- 
pleasant positions  tor  more  interesting  ones  ahead  of  them. 
It  is  not  entirely  th?  fault  of  the  man,  for  often  they  do  not 
realize  what  they  are  doing  until  it  is  too  late.  Did  you  ever 
see  a  man  of  mbl.llc-agc  who  had  squandered  bis  time  unwit- 
tingly, have  something  suddenly  occur  to  him,  realize  his 
mistake  aud  no'e  the  terrible  energy  he  displayed  In  trying 
to  make  up  for  :ist  time.  The  American  Hankers'  Associa- 
tion, through  its  Institute  of  Dank  Clerks,  is  trying  to  coun- 
teract these  conditions  by  giving  the  men  an  opportunity  to 
properly  educate  tbemselves  in  common  school  branchoa 
when  necessary,  but  more  particularly  in  banking  subjects. 

I  must  not  be  understood  as  meaning  to  imply  that  all 
bank  clerks  of  to-r.sy,  or  any  large  proportion  of  them,  are 
Incapable  or  unsuccessful.  Far  from  it.  There  are  mariy 
bright  men  of  exceptional  ability  in  this  class,  men  who 
manage  with  success  departments  employing  from  five  to 
eighty  men. 

It  is  slrnpl.--  a  tendency  of  the  times  brought  on  by  very 
recent  development*  In  the  financial  world. 

ThU  Is  not  a  charity,  although  the  motives  are  undoubt- 
edly philanthropic.  It  Is  a  common  business  proposition. 
The  hankers  reauir?  more  intelligent  helpers,  and  they  will 
be  J.ist  as  greatly  benefitted  if  success  attends  the  institute 
they  have  established  as  the  men  themselves. 

Colonel  Robert  J.  l.owry,  chairman  of  the  Committee  of 
Education  of  ».he  American  Bankers'  Association,  in  making 
his  report  to  the  n.ccting  held  in  Milwaukee,  said:  "It  Is  a 
cheap  and  easy  *vay  for  our  young  men  to  get  an  education 
that  will  be  worth  a  great  deal  to  the  banks  that  employ 
them."  The  men,  too.  are  obliged  to  pay  their  share  before 
being  able  to  partak?  of  the  benefits  of  the  Institute. 

You  ask,  with  what  success  is  the  institute  meeting  In  Its 
work?  A  few  iac's  will  serve  to  show  you.  Chapters  of  the 
Institute  have  b>eu  organized  in  New  York  City.  Albany, 
Troy.  Buffalo.  Pittsburg.  Minneapolis.  Denver,  St.  Louis  and 
Chicago.  Boston,  San  Francisco  and  other  cities  are  agi- 
tating the  question,  and  will  undoubtedly  have  chapters 
before  long.  PrjbaMy  2.000  men  in  these  cities  alone  are 
reading  banking  news  who  never  thought  of  doing  such  a 
thing  before  the  inMitute  was  organized.  Mr.  Kittrldge.  the 
secretary  of  the  institute,  in  his  speech  to  the  bankers  of 
Milwaukee,  said  nearly  10.000  clerks  had  been  reached 
through  correspondence  during  the  first  six  months'  work. 
A  number  of  caahler3  and  assistant  cashiers  in  the  banks  in 
the  smaller  towns  and  cities  in  the  United  States  are  taking 
the  courses,  a  most  excellent  sign. 

It  Is  to  the  Chi  -ago  Chapter,  however,  that  I  particularly 
desire  to  call  your  attention.    This  chapter,  which  I  hope 
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and  expect  will  btlng  honor  to  the  city  and  State  of  its  I 
is  the  largest  chapter  in  the  Institute,  having  an  enrfll 
of  over  500.   It  MTU  organized  In  May  of  this  year.  aafUfl 
had  the  pleasure  and  benefit  of  addresses  from  a  number  or 
prominent  bankers  since  that  time.    A  course  of  st 
lectures  on  the  Law  of  Negotiable  Instruments 
given  by  Pror-.-asor  Julian  W.  Mack,  of  the 
Law  School.  The  afendance  at  these  law  lectures 
so  good  and  the  actual  work  done  by  chapter 
been  so  encouraging  that  I  feel  they  richly  deserveij 
recognition  at  '.he  hnnds  of  the  bankers  of  this  great  I 
You  may  go  into  almcst  any  of  the  banks  of  Chicago  I 
hanking  hours  and  find  groups  of  clerks  here  and  thefl 
cussing  points  of  law  concerning  the  items  they  arej 
ling  daily  or  argulig  about  the  feasablllty  of  i 
or  the  need  of  Hbolisking  United  States  Sub-Treasurfe"B 
other  live  Issues  in  the  banking  world  of  to-day.  ■ 
meeting  had  been  called  two  months  ago  I  should  hare] 
tated  about  asking  recognition  at  your  hands,  but, 
men.  I  can  say  honestly,  and  without  fear  of  oontrad 
that  the  bank  clerks  of  Chicago  to-day  are  wide  awake.] 

In  order  to  complete  the  work  of  the  American 
Association  and  pive  dignity  and  stability  to  our  , 
tion,  it  is  only  necessary  for  the  Bankers'  Association  | 
State  of  Illinois  to  allow  us  a  representation  rn  their* 
able  bedy. 

Your  resolution  we  want  broad  enough  to  cover 
tho  Cticago  Chapter,  but  every  chapter  which  may  be  < 
ized  In  the  Stile  >,r  Illinois.   If  any  of  you  gcntlema 
to  form  a  chap-  >r  in  your  respective  cities,  and  desbfl 
help  or  information  o.  the  Chicago  Chapter,  we  will  bj| 
too  Mad  to  give  It. 

Our  organization  has  stirred  up  so  much  life  and 
in  our  own  city  that,  we  arc  willing  and  anxious  to  b« 
tend  its  benefits  tu  others.   By  granting  our  request  yael 
add  to  your  numbers  only  a  few  men,  and  such  artioaJ 
serve  to  encou.-tgo  not  only  the  members  of  the  OJM 
Chapter,  but  will  undoubtedly  result  In  the  organlxatM 
ether  ohapters  throughout  tho  State,  and  I  know  wlll| 
of  great  benefit  to  the  American  Institute  of  Bank  I 
as  a  whole. 

Mr.  Edw.  Coodall.  treasurer  of  the  Bankers  Money  ( 
Association.  New  York,  was  invited  to  address  the  Cg 
tion  and  explained  at  some  length  the  plan  by  which  haafl 
can  recover  a  great  deal  of  the  business  now  dl»  -rteSl 
express  companies  and  the  postoffice.    Mr.  Goodj*fj*f 
marks  were  well  received.  Short  addresi 
by  Mr.  Karnes,  of  McComb  and  Catlin.  of  Ottawa, 
general  financial  condition. 

The  report  of  the  Nominating  Committee  was  ne^ 
celved. 

Report  Committee  on  Nominations. 

To  President  and  Members  of  the  Illinois  Bankers' . 
tion: 

We,  your  Comm'ttee  on  Nominations,  have  the  ha 
toport  the  following  names  as  officers  of  the  i 
the  ensuing  year: 

President.  Hoiner  W.  McCoy,  vice-president  of  1 
merclal  National  Bank  of  Peoria,  Illinois. 

First  Vlce-Prasldent,  Andrew  Russell,  Dunltp,  Rns^| 
Co.,  of  Jacksonville. 

Secretary,  Frank  P. 
National  Bank,  Cbfcago. 

Treasurer.  H.  C  Hamilton,  of  Bank  Olrard.  Oirard. 

Members  of  lb»  Executlvo  Council  Tor  the  term  of  I 
years,  George  E.  Rlcker,  Rlcker's  National  Bank. 
Phil  Mitchell,  nf  Mitchell  &  Lynd.  of  Rock  Island: 
(Continued  on  Page  1559  of  "The  Financier.") 
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JOHN  C.  BLACK.  Prest. 
IRA  P.  BO  WEN.  Aa»t.  Cash. 


ISAAC  N.  PERRY.  V.  Pre»t. 
BENJ.  8.  MAVEK.  Aasl  Ca.b. 
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The  National  City  Bank 


OF  NEW  YORK 
Capital,  Surplus  and  Undivided  Profits, 


JAMES  STILLMAN.  I 
SAMUEL  SLOAN,  Vice  PreeL 
A  G.  LOOMIS,  Vice  PreeL 


Issues  Travelers'  Letters  of  Credit,  available  la 
all  parts  of  the  World,  Opens  Commercial 
Credits,  Buys  Foreign  Exchange,  and 
Drafts  and  Cable  Transfers 


$16,530,000 


Q.  S .  WH ITSON,  Vice  PreeL 
W.  A.  SIMONSON,  Vice  PreeL 
F.  A.  VAN  DE  R  LI  P,  Vice 

H.  M.  KILBORN.  Ceehler 


WALTER  H.  TAPPAN.  AiwIMaiit  Cannier 


AUTHl'K  K  AVANAOIt,  Assistant  Cashier 


J  AS.  A.  STILLMAN.  A*si«l«nt  Cashier 


CAPITAL 

$1,000,000 


Profits 
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FIRST  NATIONAL  BANK 

MILWAUKEE,  WIS. 

UNITED  STATES  DEPOSITORY 

TRANSACTS  A  GENERAL  BANKING  AND  FOREIGN  EXCHANGE  BUSINESS.     COLLECTIONS  PROMPTLY 

MADE  AND  REMITTED.     CORRESPONDENCE  INVITED 

F.  G.  BIGELOW,  President      WM.  BIGELOW,  Vice  PreeL     FRANK  J.  KIPP,  Ceehler    T.  E.  CAMP.  Asst.  Ceehler 


Capital,  $500,000     r.        «T  -  n  , 

surp.us,  $500,000  hirst  National  Bank 


SPECIAL  ATTENTION  GIVEN 
TO  COLLECTIONS 

Invited 


Denver,  Col. 


D.  H.  MOFFAT. 

President 

G.  E.  ROSS-LEWI N. 

Vice-Preeldent 
W.  S.  CHEESMAN. 

Vice-President 

THOMAS  KEELY. 

Cashier 


GIRARD  NATIONAL  BANK 


it 

Capital,  S 1,500,000  PHILADELPHIA,    PA.  Surp.u..  $1,728.5001 

F.  B.  REEVES.  Pw*t.  RIOHARD  L.  AU8TIN.  Vice  Prest.   THEODORE  E.  WIKDKK8HEIM,  2d  VlecPreet.  J.  WAYNE,  JR.. 


LOGAN  C.  MURRAY,  Prest.     J.  S.  BOCK  EE,  V.  Prcst.    CHARLES  WARREN,  Cashier 

American  National  Bank 


LOUISVILLE,  KV. 
Capital  and  Surplus,  $1,000,000 

UNITED  STATES  DEPOSITORY  STATE  OF  KENTUCKY  DEPOSITORY 

of  Service  for  Collections  on  Louisville,  and  Id  Kentucky.  Tennessee  and  other 
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SENDS  INDIANA  CHECKS  DIRECT 

February  4.  1901,  rommenwd 

Sepl.  30.  1001.  Deposit*  $1,995,923   


BANK  OF  BUFFALO 


Capital,  Surplus 
and  Und.  Proflta, 


BUFFALO,  N.Y. 


$1,000,000 


Elliott  C.  McDougn.1.  PresL 
John  L.  lhinlel*.  Cashier 


Laurence  D.  Hum  set.  Tit*  Pre*. 
George  Meadwur.  Asst. 


OsjkST 


SPECIAL  ATTENTION  GIVEN  TO  CITY  COLLECTIONS 
Account*  of  Bank*  and  Bankers  Received  on  the  moat  Liberal  Term*  eoe 
sistent  with  Sound  Banking 


N 


TATIONAL  BANK 

of  COMMERCE 

MEMPHIS,  TENN. 

J.  T.  FARGAHON  President 

O  H   P.  PIPER.  Vice  President 
.  J.  A.  OUBERG.  Cashier 

Capital,  -  -  $500,000 
Surplus  and  Proflta,    S 1 80,300 


NATIONAL  BANK  of 
COMMERCE 


..16*3 
..1*6? 


PROVIDENCE.  B.  I 

Traction  securlUe*.  1668 

RICHMOND,  v.t 

Bank  stock*      '"** 

Miscellaneous  quotation*  166s 

8T.  LOriK.  MO. 

Traction  securities    less 

Banks  and  Trust  Companies  166* 

BT.  PAUL. 

Bank  stock  quotations     16WI 

M  Iscellaneous  quotation*  1  tes 

TRENTON.  N.  J.  _ 
Bank  stock*  Irn 

WILMINGTON.  DEL. 

Mlscsllsneous  quotation*..  •  ..1661 


KANSAS  CITY 
M0. 

UNITED  STATES  DEPOSITOR 

CAPITAL,    -  -  £!•£££! 

SURPLUS  and  PROFITS,  S1.«00.000 
DEPOSITS,     -  S33.300.000 

Accounts  of  Banks.  Bankers.  1 '  1" 
and  Individual*  solicited.  Everr 
tion  extended  consistent  w«h  »sl*  »"4 
servative  llaultliig. 

W.  8.  WOODS.  President 
W.  H.  WIN  ANTS.  Viee  lYewoent 
W.  A.  RI  LE  l  whirr 
a  H.  MOORE  Asst.  Cashier 

Special  Fat ///firs  tor  neat  If  £*/****••»  "  ** 
WetUru  Points 


Atlanta  National  Bank, 

°«aiooo  ATLANTA,  GA.  TE« 

JAHES  KWAXH.  Preat.  C.  R-  Ccaaitk.  CM"",<— . 
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EDWIN  LANGDON,  Prealdent 
W.  M.  WOODS,  Vice  Praaident 
CHARLES  S.  YOUNG,  Caahlar 
•LEWIS  S.  LEE,  Asst.  Cashier 


The  CENTRAL 


NATIONAL 
BANK 


OP  THE  CITY  OF 
NHW  YORK 


Capital  and  Surplus 

$1,500,000 


Accounts  Invited 
On  an  Equitable  Basis 


Columbia 
Bank  . 


New  York  City 


Capital,  -  $300,000 
Surplus  and  Profits  $217,000 


JOSEPH  FOX.  President 

D.  H.  ROWLAND,  Vice  President 
W.  S.  GRIFFITH, 


J.  B.  FORGAN,  Praaident 
O.  R.  FORGAN,  Vice  Prealdent 
CEO.  D.  BOULTON,  Vice  Preat 
R.  J.  STREET,  Cashier 

HOLMES  HOOF,  Asst.  Cashier 
AUOCST  BLIM.  Asst.  Cashier 
FRANK  E.  BKOWN.  As»t  Caxhlor 
CHA8.  N.  GILLF.T,  i 

HMILE  K.  BOIBOT, 

Maoagrr  Bond 
JOHN  E.  OAUDIN. 

max  «Krrs  s 

FRANK  O.  WBTMOIIB,  Auditor. 


Drpt. 


UUY  and  SELL  Foreign 
Exchange,  all  classes  of 
Government  Bonds,  and  Issue 
Circular  Letters  of  Credit  for 
Travelers'  use,  available  in  all 
parts  of  the  World 

COLLECTIONS 

Carefully  Made  and  Promptly  ac- 
counted for  on 

MODERATE  TERMS* 


MECHANICS  and 
TRADERS  BANK 

New  York 


CAPITAL,  -  $400,000 
NET  PROFITS,    $13  2  900 


TRADERS 

National  Bank 


PRINCIPAL  BANK  IN 

ROCHESTER,  N.  Y. 


Utaftrcent  of  Depot;:  M 


LEO.  SCHLESINGER.  Prealdent  j 
ISAAC  ST! E BEL,  Vice  Pw»».oerrt 
A.  M.  DEDERER. 


F cat-cm  be  12  190  .  $2  864  600 
December  28  1898  »1218  OOO 


Capita!,  $250,000 
Surplus,  $700,000 


HENRY  C.  BREWSTER.  P*n*^mmi 
CHAS.  H.  PALMER,  Caen  a* 
CARROLL  E.  BOWEN. 
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THE  FOURTH  STREET  NATIONAL  BANK 

OF  PHILADELPHIA 


Capital,  $3,000,000       Surplus  and  Profits,  $3,750,000 

Accounts  of  Banks  and  Bankers  Solicited  Foreign  Exchange  Bought  and  Sold 


S.  F.  TYLER,  President 
E.  F.  SHAN  BACKER,  Cashier 


R.  H.  RUSHTON 
FRANK  G.  ROGERS, 


Vice  President        B    M    FAIRES.  2d  Vice  President 
Mgr.  Foreign  Ex.  Dept.        W.  Z.  McLEAR,  Asst.  Cashier 


JERSEY  CITY,  N.J. 


First  National 
Bank  


Capital,  -  $400,000 
Net  Profits,  $880,000 


E.  F.  C.  YOUNG, 
GEO.  T.  SMITH.  Vice 
G.  W.  CONKLIN,  Cashier 
J.  W.  OMBERSON,  Asst.  Cashier 


CHARTERED  1799 

Sttphen  Haktr,  President  D.  If.  rierson,  Caihirr 

Henry  A".  MiHarg.  Viet  Prest.    W.  E.  Trotter,  dut.  Cask* 


 BANK  OF.... 

The  Manhattan  Company 

CAPITAL.  S2.0S0.0OO 
Surplus  and  Undivided  Profits,  $2, 125.000 


London  Correapondunt :  NIFW  YOPK 

Capital  and  Counties  Bank  .  .  .  J  l  L  TT    I  V/r\l\ 


New  England  National  Bank 
Kansas  City,  Mo. 


Capital,  -  -  -  $300,000 
Surplus  and  Profits,  $120,000 


J.  F  DOWNING.  I*rw>Ulent 
C.  O.  HUBBARD.  Vice 
A.  W.  OHTLDS.  Cashier 
GEO.  B.  UABKI80N.  Asst. 


Commercial 
National  Bank 


JAMES  H.ECKELS 


Capital,  $2,090,000 
Surplus,  $1,000,000 


JOHN  C.  Me K  EON 

Vice  President 
DAVID  VERNON 

2d  Vice  President 
T.  T ALBERT 

Cashier 


SEABOARD 

NATIONAL  BANK 

OF  THE  CITY  OF  NEW  YORK 

Capital,  $500,000 

Surplus  and  Profits,  $1,000,000 

Deposits.  $20,000,000  &2i£h£ 


S.  G.  BAYNE, 

S.  G.  NELSON.  Vice 

J.  F.  THOMPSON,  Cashier 
C.  C.  THOMPSON. 

Promptness      Courtesy      Accuracy  LHwralitr 


National  Bank 

Hartford,  Conn. 

Capital  Stock  Paid  in        -       -  $525,000 
Surplus  and  Profits        -  $500,000 
Deposits,  nearly  FOUR  MILLION  Dollars 

A.  SPENCER,  Jr..  lYesident  „_.^.._ 
Jl  R-  HILLYER.  Vice  Prest.  W.  D  MORGAN.  Cashier 

DIMTCTtlWl" 

Levcrctt  Brainard         Murajsn  G.  BulkeW 
B,  HlUyer         hnM  B.  Gme  A.  Spencer.  Jr. 

Correspondence  with  Banks  Invited 


CAPITAL 

$150,00 


THE  FIRST 

NATIONAL 
BANK  $200,000 

CONCORD,  N.H. 

WM.  F.  THAYER.  President         '     CHAS.  G.  R EMU'S.  OsHH 
\VM.  A.  STONE,  JR..  A*»t.  Cashier 

UNITED   STATES  DEPOSITORS 
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£~    AMERICAN  EXCHANGE  BANK,  ST.  LOUIS. 


DEPOSITS.}  ooo  ho 


ANY  PROFITABLE  BUSINESS  SOLICITED. 


WALKEM  HILL.  Pin. 
El'HKOM  CATLIX,  V-R 
L.  A.  BATTAILE.  Caih. 
E.  CHAJiStOk  A 


MECHANICS  NATIONAL  BANK 

OF  PHILADELPHIA. 

Capital  -  $500,000       Surplus  •  $425,000         Profits  $125,000 


MORRIS  NETBURGER.  ProfcUat. 

JOHN  FIELD,  Vie^Pfwicfart. 
THOS.  ROBERTS.2d  Vice-Prtsldart. 

W.  H.  CURTIS  Jr..  I 


FIRST  NATIONAL  BANK,  Nashville,  Tenn. 

.OEL  w.  am,:..  ,w.>.„.  HBuJS  AND  PROFITS,    "mIISS  »'  °  WAT™  c"""*- 

O.  8.  WILLIAMS,  VlroPrpaldent.  DEPOSITS,  8,100,000  B  E.  DONNRLL. 

TENNE8SEE 
COLLECTIONS 


NATIONAL  BANK   OF  THE  REPUBLIC 

BOSTON.  MASSACHUSETTS. 
Capital  $1,500,000  Surplus  and  Profits  $1,250,000 

CHARLES  A.  TIALLE,  PresldenL  ALBERT  STONE,  Yfce-Presldent 

HENRY  D.  FORBES,  Caakler.  CBASDLEB  ROBBINH,  Assistant  Cashier. 

Accounts  of  banks,  bankers  and  firms  received  upon  equitable  terms.    CORRESPONDENCE  INVITED* 


Chapin  National  Bank 

SPRINGFIELD,  MASS. 

WM.  F.  CALLENDER,  President  CEO.  R.  VERRALL.  Cashier 

Capital  -  $500,000        Surplus  and  Profits  -  8175,00 
CAPITAL  AND  SURPLUS    -  S853.300 

NEW  AMSTERDAM  NATIONAL  BANK 

OF  NEW  YORK 


O.  J.  BAL'M ANN,  CasMef  W.  MIIK.SK.  Viev-IT.-slil.-iil 

Accounts  of  Bnnlcs  and  Ir 


U.  H   MoiiltK,  l-r.-iMrlont. 


THIRD  NATIONAL 
BANK, 

COLUMBUS,  GEORGIA. 


CAPITAL,  $100,000 


OCNBY  JokdaN.  Prat. 
E.  BEACH,  Caahler. 


SURPLUS  A5D  PROFITS,  f85,000 

W.  C.  BRADLEY.  fi-P-Prest. 
GEO.  C.  BATES,  A«.i.  C«»Uler. 


WE  ACTUALLY  REMIT  THE  DAY  WE  COLLECT* 


Organ, zed  1889. 

the  PATERSON 
NATIONAL 
BANK 

Paterson,  N.  J. 


JOHN  W.  GRIGGS, 
President. 
HENRY  C.  KNOX, 
Vice-President. 
ELMER  2.  HALSTED, 

Cashier. 
DAN'L  H.  MURRAY, 
Assistant  Cashier. 


UNITED  STATES  DEPOSITORY 
CAPITAL  $300,000   SURPLUS  EARNED  $200, 
Collections  Remitted  For  at  Low  Rates  on  Day 
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Superior  Connections  for  Handling  Southern  Bus  in 


Capital    -  $400,000 
rp| us  flnd 

Profits  $128,600 


FOURTH 
NATIONAL  BANK, 
ATLANTA,  CA. 


JAMES  W.  KNGLIBH.  Pre.t.    WALKElt  1*.  INMAN.  V.-Preet.     JOHN  K.  OTTLKT. 


COLLECTIONS 

A  SPECIALTY. 

Correspondence 
Invited. 


CHARLES  L  RYAN. 


This  Bank  is  a  United  States  Depository. 


ALBANY  CITY 

NATIONAL  BANK, 

Albany,  IV.  Y. 
CAPITAL  •  $300,000      """SURPLUS  •  $120,000 

UKO.  H.  THACHKR,  PrKidtal. 
8*0.  L  ARSDRI.U    I  T.     t*~.u*mf.     I'HAHLEN  H.  KARI5.  Chirr. 
I0HS  1.  W  Al.kUt,  I  "WPrartOaaia.     in  mi  K. KIRK  LAMP,  Awt-CwliUr. 

Reserve  Agent  for  National  and  State  Banks 
Correspondence  Invited. 

FIRST  NATIONAL  BANK 

PATER50N,  N.  J. 

No.  8*9 

Capital   •   $400,000       Surplus   -  $500,000 

EDWARD  T.  BELL,  President 
JOHN  REYNOLDS.  Ytce-Preeldeni   R.  J.  N  ELD  EN,  OMhler 

United  States  Depository 

 THE  

FIRST  NATIONAL  BANK 

CLEVELAND,  OHIO. 
Capital  $500,000  .*>.•»  Surplus  $100,000 

JAMBS  BARNRTT.  Pre* dent 

J.  H.  MORLEY.  VIca-PrcaMcat 

THOB.  B.  WILSON.  Caahlar. 

J.  R.  OBART.  Auiiuiii  Caaklcr. 

Meridian  National  Bank, 

MERIDIAN,  HISS. 

CAPITAL  $100,000       SURPLUS  AND  PROFITS  1*0,000 
A  Combination  of  Eastern  Capital  with  Leadiog  Local  Interests 
SPECIAL  ATTENTION  TO  COLLECTIONS 

J.  B  WRIOHT, 


flour  €ity 
national 
Bank, 
Rochester 
new  Vork, 


Capital 


•  300,000 


Accounts  of  Banks  and 
Bankers  Solicited 


Special 


C.  C.  WOODWORTH.  PrwJdML 
WM.  C.  BARRY.  1st  V.  P. 

K.  FRANK  BUEW8TBR.  5d  T.  P. 

PBTKR  A.  VAY.  Caanlrr. 

R.  W.  BURTON.  A»«. 


Commercial  Bank, 

SYRACUSE,  N.  Y. 
Capital  $250,000  Tindlvidcd  Profits  $81,250 


:SERVE  DEPOSITORY  FOR  STATE 

Accounts  Solicited. 
Collection  Facilities  Unsurpassed 


GEO. 


S.  HOLDEN, 
Tlce-Preot.    AMHO>'Y  LAMB, 


Bank 


ATLANTA,  GEORGIA. 

(Organized  January.  lt#0.) 


CAPITAL 
SURPLUS 


$200,000 
$100,000 


OFFICERS: 

FRANK  HAWKINS, Pre«d«ot. 

H.  M.  ATKINSON,  ViccPmidcnl 

JOSEPH  A.  McCORD.  Ca*M«r. 


Collections  Promptly  and  Carefully  Made. 
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MOT.  H.  DWHJHT.  TI«.Pr».l<I...t 
J0|[\  H.  MMKSBK*,  (ashler 
FRA>'K  1.  riikiHH,  l.i'U  ashler 
BIXBT  S.  HK.NSlHKN,  Ass't  Cashier 
8JLTL  E.  k  M.ru  r,  I 


DIRECTORS 

— i  Murdoch. 
Charles  L.  Hutchinson, 
A.  P.  Johnson. 

Henry  C.  Dnrand, 

John  B,  Dwljrht, 
M«ps  J.  Went  worth, 
Tbco.  Freeman, 

"  R-*  Ll^dgreV! 


ESTABLISHED  1870 


STATE  BANK  OF  CHICAGO 

Cash  Capital  One  Million  Dollars 

CHICAGO 

CORRESPONDENCE  DESIRED  with 
banks  contemplating  new  accounts  in  Chicago 


THE  BEST  FACTLITES  OFFERED 

WRITE  US  FOR  TERMS 


13,  1901 

RESOURCES. 
I/i<orui  and  <Uscouota.  .I0.7r«».(«7.ifl 

Overdraft*   S,  729, 48 

Honda    6Ot.4S0.8a 

Cash   and   due  from 
tmuk»    2.494.324.14 

(0.841,871.86 
LI  ABILITIES. 

Gaaatal  stock  »l.«»»i,nno.OO 

Surplus   KXUI0O.00 

TnoMvlded  proflU   1 11.487.68 

»<-p<»lt.   8,020.871.70 

  (8.841.571.86 

Deposits,  Oct,  15.  1897  S2.H45.048.03 
Deposits,  Oct.  15,  3,t«t.7<B.80 
!><>p<Mltit,  Oct.  15,  18810.  4.730,488.17 
Dcrw-fMls.  Oct.  15,  1000.  6.-I4M..120.U 
Deposits.  Oct.  15.  inOl.  8.020.871.70 


GEORGE  W.  NEWHALL.  Pr««i<ii>nt. 


FRANK  TEXT. 


IKlational  Hamilton  Bank, 


[Capitui  snoo,ooo 


BOSTON,  MASS. 


FIRST  NATIONAL  BANK,  lynn,  mass. 


Capital 

M.  P.  CLOUGH, 


$500,000  Surplus 

WILLIAJI  BASSET,  Tlce-Presldent. 


$240,000 
CHARLES  E.  MAILET,  Cashier. 


NATIONAL  TRA DESMENS  BANK 


WILLIAM  T.  FIELDS,  President. 
HOBKKT  FOOTB,  Caahlar. 


NliW  MAVEN,  CONN. 


R   A.  BROWN.  Vice  President. 
HOWARD  W.  THOMPSON,  Aas-t  Caahlar. 


Capital 


$300,000 


Surplus  and  Profits 


$200,000 


Milton  Tootle.  Vic*  Prcst. 
Graham  G.  Lacy,  Cashier 

Tootle,  Bankers 

Lemon  c„  T    .  » . 

.    _        st.Joseph,  Mo. 

&  UO.  —  

Sand  ui  St.  Joseph  and  Northwaatern  Missouri  and 
Eastern  Kansas  Collections 

NATIONAL  BANK  OF  COMMERCE, 

TOLEDO,  OHIO. 

Capital         -         -  $500,000. 


A.  U.  CHB8BROTJOH,  Vice-President. 

O.  W.  WALBRIDGB, 


Correspondence  Invited. 


Colonial  National  Bank, 

Cleveland,  Ohio. 


Capital  and  Surplus,  $2,000,000 

o 

OFFICERS: 

HENRT  C.  CHRISTY,  President-  H.  A.  HAWGOOD.  Vlce-Preet. 
J.  F.  M  a  it  r mt.  Cashier.  O.  A.  COULTON,  Asst.  Cashier. 

WM.  E.  WARD,  Assistant  Cashier. 

 o  

Prompt  and  Cartful  Attention  to  all  Business  Entrusted  to  Ua. 
Try  Us  With  Tour  Ohio  Items. 


Wisconsin  National  Bank, 

MILWAUKEE,  WIS. 


si  ,000,000 
$300,000 


Capital 

Stir  |il  US 

FREDERICK  PAB8T,  Preat. 

GEO.  G.  HOUGHTON,  Vice-Prest. 

FREDERICK  KASTEN,  Cashier. 
C.  E.  ARNOLD,  Assistant 

HERMAN  F.  WOLF,  Assistant 
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Tradesmens  National  Bank, 

DREXEL  BUILDING, 

PHILADELPHIA. 
Capital    -   $500,000  Surplus  and  Profits   -  $412,700 

GEO   H   CARLE.  JR..  Pmt     AUGUST  R.  I.OBB.  Vtee-Preat.  RU88KLL  a  HUBBARD.  CaaUrr.    IIKNRT  D.MeCABTHT.  Aat  Cafe 

FOR EICN  EXCHANCE  BOUCHT  AND  SOLD. 
Travellers  and  Commercial  Letters  of  Credit  Issued,  Available  in  All  Parts  of  the  World 

Correspondence  With  a  View  To  Busiress  Solicited. 


PARK 

NATIONAL 

BANK 

OF 

CLEVELAND 


.       .       .       CAPITAL.  $500,000 
SURPLUS  AND  UNDIVIDED  PROFITS,  |  leo.ooo    .  .  . 


ACCOUNTS  OF  BANKS  AND 
BANKERS,  MERCHANTS  AND 
CORPORATIONS,  SOLICITED 

SPECIAL  ATTENTION  TO  COLLECTIONS 


M.  A  BISHOP,  PRESIDENT 
JOHN  SHERWIN,  CASHIER 


R.  A  HA  R  van,  VICE  PRESIDENT 
F.  J.  WCCOWORTH,  ASST.  CASH'. 


CAPITAL 

$1600,000 

SURPLUSAND 
PROFITS  $611,300 


SHOE  AND  LEATHER 
NATIONAL  BANK 

BOSTON     -     -  MAS8. 


J.  E.  TODLMIN, 

G.  6.  McCAlSLASD. 

Cashier. 

C.  H.  DWIWHLL 

Assistant  Cishitr. 


Designated  Depository  of  the  United  States. 

NATIONAL  BANK  OF  THE  REPUBLIC  OF  CHICAGO 

Capital  One  Million  Dollars. 

la  Prepared  To  Act  a*  a  Depository  for  National  Banks  and  Bankers,  and  Bellerlns;  that  Ita  Facilities  for  Making  foflfrtkw 
Throughout  the  West  aad  Northwest  are  as  Good  as  the  Best,  Confidently  Solicit*  the  business  of  Ikose  CtattasldJaf 
Opening-  Chicago  Account*. 

OFFICERS: 

JOHN  A.  LYNCH.  Pnaldcnt.  W.  T.  PBNTON.  Vlr».rre«l4*at 

i.  8   CAUBRON.  Caahier.  R  U  lIcKINNST. 


The  Merchants  National  Bank 

OP  CHICAGO,  IXvX^. 

CAPITAL  81,000,000     3URPLU8  81,000,000  UNDIVIDED  EARNINC8  S790.800 

CHAUNCEY  J.  BLUR,  President  FREDERICK  YY.  CROSBY.  Tlee» President 

HENRY  A.  BLAIR,  2d  Fie*- President  I0K<  0  NgSLF.  ftrttftf       EDVm  GL  fKMBLE,  A<wUtaat-CA*Wf 

1839  FLETCHER  NATIONAL  BANK  i90i 


INDIANAPOLIS. 


Capital       -       $500,000  *  *  *  *  Profits      -  $422,000 

3.  j  FLEfJHER.  PfMll  Mt     CHAS.  LATHAM,  Cashier.    S.  A.  MORRISON,  Asst.  Cashier.    S.  A.  FLETCHER.  Awt  Ct»k«* 
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National  Bank  of  the 

A  GOVERNMENT  DEPOSITORY 

REPUBLIC 

Capital,  3>30o,ooo 

Surplus  and  Profits,  S42.00C 

Salt  Lake  City 

FRANK  KNOX.  President 

GEO.  A.  LOWE.  Vice  President 
W.  F.  ADAMS,  Cashier 

Utah 

Accounts  of  Banks  and  Bankers  handled  on  most  Fa- 

Correspondence,  with  a  view  to  Business,  solicited 

ESTABLISHED  1873  UNITED  STATES   DEPOSITORY       Organized      National  Bank,  1883 


The  National  Bank  of  St.  Joseph 

L.  C.  BURN ES.  President  Q"T"       I  C\  Q  P"  Q  I— I       IV/I  C\     HUSTON  WYETH,  Vice  Prost. 

E.  D.  MCALLISTER,  Cashier  Oli    JUOLrn,     IVI  \J,  JAS.  N.  BURNES,  Jr.,  Vice  Prest 

CAPITAL,  ....  $100,000  00 
SURPLUS  AND  UNDIVIDED  PROFITS,  $177,600  00 
DEPOSITS.  ...         $5  096  400  00 

More  than  Usual  Facilities  for  Collections  throughout  Kansas.  Nebraska,  Iowa,  and  Northwest  Missouri. 
Foreign  Exchange  Bought  and  Sold.     ClrculSr  Letters  of  Credit  Issued, 
available  In  all  parts  of  the  World 


WILLIAM  AME8.  President.  HERBERT  F.  HINCKLEY  Vie„.pre.*l,l«mt  OREN  WESTCOTT.  Cashier. 

Blackstone  Canal  National  Bank 

PROVIDENCE,  R.  I. 


Capital       -       -        $500,000  Surplus  and  Profits       -       -       $|  97,700 


OFFICERS. 

JOMKFB  B.BIOELOW. 

President, 

JOHN  BEED,   

Vlce-Preeldent. 

JOSEPH  1  FOSTEB, 

DIRECTORS. 

Henry  Woods.     John  W.  Fsrwell. 
Matthew  Lace.    Jos.  B.  Illjelow. 
C.  B.  Bsrn«s,Jr.  Wm.  J.  Ladd. 
John  Reed-          Wm.  L.  Alien. 

ATLAS 
NATIONAL  BANK 

BOSTON 

Incoriioralra.  \K9             Organised  »«  National.  IPS* 

Accounts  of  Finns,  Individuals  and  Corporations 
Solicited  J«  J*  J»  Any  Business  Entrusted  to 
Us  will  Rrceiv*  Prompt  and  Careful  Attention 

International 
Bank, 

Capital    -  $200,000 
Surplus  -  73,550 

C.  WINKELMKYKR.  President. 

J.  H.  A.  MBTKR.  Vice- Presides!. 

OKO.  A.  HELD.  Cashier. 

State  Bankof  Virginia 
•S£  Richmond  K&* 

J0HX  S.  ETXETT,  PresL   WM.  M.  HILL,  Ossfclea, 
Aeeonnta  Roll  cited  |  Krrry  Arrommodttloa 
Offered  Consistent  With  Prudent  Banking* 

ra  c  j  ■.  j  t.  s  C3  cr?  ctp  TP  <T>  T?  *i  j  era  cp  c.  ?  cp 

|  ft  I.  SWffit                1  ?:  S»^.  jj 

|  CITY  NATIONAL  BANK 

9                       MOBILE,  ALABAMA 

g  Capital  $200,000             t            :            1            Surplus  sod  Profits,  $13,000  C 

a   — —  I 

Fir»t-CUs»  Facilities  on  all  Points  In  our  Territory.  r 
3      ALABAMA  AND  SOUTH  MISSISSIPPI  COLLECTIONS  SOLICITED.  ( 

Capital     •  -  S200.000 
Surplus  and  Profit*     -  -  1 26  5,000 

GERMAN    AMERICAN  BANK 
ROCHESTER,  N.  Y. 

President,  FREDERICK  COOK. 
Vice  President,  BUOKNE  II.  HATTKK1.MB. 
2d  Vlre-Preaident.  Al-TUtEC HT  V MOT. 
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German  National  Bank,  Cincinnati,  0 

CAPITAL      ■      $500,000  SURPLUS  AND  PROFITS      •  $513,000 

DEPOSITS         -  $3,600,000 

Solicits  Correspondence  with  a  View  to  Business. 

mraOLM  BCHLn,  Pmldsnt.  C.  R.  MAYERS,  CuklN. 

FIRSTNATIONAL  B ANK,  Golumbiis,0( 

CAPITAL,  $5O0,000         SURPLUS  AND  PROFITS,  $200,000 

Organized  1897.  DESIGNATED  DEPOSITORY  OF  THE  UNITED  STATES. 

PAID  IN  DIVIDENDS  $168,000        DEAL  IN  STATE,  CITY  AND  COUNTY  BONDS. 

FIRST  NATIONAL  BANK 

Capital   -    $1,000,000  MINNEAPOLIS,  MINN.    Surplus  and  Profits,  $150,000 

JOHN  MARTIN.  President  P.  M  PRINT K  Vlc«-Prc«l4ent.  J.  8.  PIM.SBORY,  Vlee-Praat>it 

C.  I.  JAPPRAY,  Ci.blfr.  D.  M  A  ("KERCH  A  R.  Anlitant  Caablrr.  ERNEST  C.  BROWN.  AmL  CuMw, 

Special  Facilities  for  Collections  on  MINNEAPOLIS,  ST.  PAUL  and  the  NORTHWEST. 


SPECIAL  ATTENTION  GIVEN  TO  COLLECTIONS. 


CAPITAL  AND       \     WEST    END    I  P-CSTEVENS> 

NATIONAL  JOHNH-MOOR^v- 


SURPLUS 


$255,000  /^^^B^4A^  R.  A.  CHESTER. 

WASHINGTON,  D.  C. 

Prompt  Attention  to  All  Banking  Matters  Intrusted  to  Us. 

PEOPLES  NATIONAL  BANK 

Capital    -     -    $300,000     ChaPlGStOTl    S.  C.   Surplus  &  Profits,  $  J  50,000 
I  i  KS£B^~  Oldest  NATIONAL  Bank  in  South  Carolina. 


National  Mechanics  Bank 

Capital  $1,000,000  BALTIMORE,  MD.       Surplus  and  Profits  $934,600 

Correspondence  With  a  View  to  Business  Invited. 
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AMERICAN  NAT  ION  AjL^B  ANK 

t    »eSt!common!         RICHMOND.   VA.  a^wf/oofvi^i^dln^ 

weal  h  of  Virginia,  City   of  ^    '   0.  BAYLOR  HILL.  Cashier. 

Richmond.  CAPITAL,  $200,000         WALLER  HOLLADAY,  Asst.  Cashier 

DEPOSIT  GROWTH  SINCE  ORGANIZATION,  NOVEMBER  1,  1898. 

nerfmlwrS,  HUM)  •  !  34,077  00    I    Jnn«         1BOO   •683.S74  74 

»bruarr  13.  lOOO  ,   87I.SA4  B«    1    H*-pii-ml,<»r  fl,  II>oo   71-4, (WW  87 

 »  •   ficwa  w» 

Ml ny  3  I  f  1 90 i  ••••*••••"-•••*  .*-•••••••*•••»••■»••*-••••*••••••••»••••••••••••  S 9 5  1 1 32 3 . 0 O 

Prompt  and  Careful  Attention  to  all  Baslneaa  Entrusted  to  us.    CORRESPONDENCE  SOLICITED. 


Merchants  National  Bank 


Capital      •      $3,000,000  BOSTON,  MASS.        Surplus  and  Profits  $2,356,000 

4 

Dividends  Paid  Since  Organization     -  $14,424,696.15 


FRANKLIN  HAVEN.  Prtwld.nt. 


A.  P.  WEEKS,  Cashier. 


ELIOT  NATIONAL  BANK, 


OF  BOSTON,  MASS. 


Capital, 

$1,000,000 

Joseph  H.  White,  President 
Wm.  J.  Mandbll,  Cashier. 


Deposits,  October,  189G,  -  $1,304,300  J I  C//W?///  f  £*f  PmGtC 
Deposits,  September,  1900,      -    9.544,100     uUrjJlUS  rrUJU* 


An  increase  of      -       -  $8,239,800 

Or  631. 89  pet  rent,  (the  larRORt  percentage  of  gain 
Bhown  by  any  National  Bank  in  the  United  Stut«a 
showing  do|>oBlte  of  $5,000,000  ami  above.) 


$784M5 


Fbancis  Habbixoton,  2d  Vice-President. 


I  Habby  L.  Bcbbaoe,  Vlce-Pres't. 
Wm.  F.  Edlefbos.  Ass  t  1 


SECOMt)  /NATIO/NAL  BA/NK, 

ATLANTIC  CITY,  N.  J. 


Capital 


$  J  00,000      Surplus  and  Net  Profits  $  \  25,000 


Q BO.  F.  CURRIB.  Preeld.Dt 


LEVI  C.  AI.REUTSON,  Vlce-Praak 


BOBT.  B,  MtcMl.'LLIN.  CaaMef. 


CITIZENS  NATIONAL  BANK 

Worcester,  Mass. 

H  K.N  ll  Y  fl.  PRATT.  President.  OBO.  A.  SMITH.  Cashier.  FRANK  RICHARDSON,  a.m.  Cs.bler. 

Capital     SI50,000  Surplus  and  Profits  $78,000 


J.  T.  LDPTON. 


J.  P. 


CHATTANOOGA  NATIONAL  BANK 

CHATTANOOGA,  TENN. 


f3 

3 

a 
a 
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Capital  $1,000,000  (Mftergir.  Surplus  $300,000 

E.  A.  POTTER,  President.       Q.  B.  SHAW.  Vice-President.      JOY  MORTON,  Vice-President. 
J.  R.  CHAPMAN,  Cashier.      JOHN  JAY  ABBOTT,  AssUtsnt-Cashler.      O.  C.  DECKER,  Assists* 
COLLECTIONS  AND  ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED. 


FOURTH  NATIONAL   BANK,   Boston,  Mass. 
Capital  $750,000    Surplus  and  Profits  $300000 

A  W.  NEWELL,  President.       -j***oj*j*J>—      W.  N.  HOHER.  Cashier. 


Capital      -      $1,000,000  Surplus      •  $294,000 

MERCHANTS  NATIONAL  BANK.  Indianapolis,  Ind. 


J.  P.  FRENZEL,  President 


O.  N.  FRENZEL.  Vice  President. 
O.  K.  FRENZEL.  Cashier. 


KRED'K  EAHNLEY.  2d  Vlce-PresW*! 


Indiana  and  Indianapolis  Collections  A  Specialty. 


South  Omaha 


OUT 


n 


NATIONAL  BANK 

111  — 


South  Omaha,  Neb. 


Capital,    -   -  - 
Surplus  and  Profits, 


$200,000 
,$180,000 


OLDEST  NATIONAL  BANK 
AT  UNION  STOCK  YARDS 


all  Stock  Yard*,  rnrklnn  IIouw. 

CoUtwtions  direct 


I  m  mod  i*te 


JAMES  CLARK.  LEOPOLD  BTROUBE.  J.  D^WIIEELER,  ^'gS? 


Drovers'  and  Mechanics'  National 

Bank  of  Baltimore,  Md 

Accounts  of  Banks  and  Bankers  Invited. 


Capital     "     •  8300,000 
Surplus  &  Profits,  8  385,600 


TRADERS  NATIONAL  BANK,  °-C£3KJ- 

Collections  on  Lowell,  Lawrence,  I  AU/CI   |  MASSi 

Haverhill,  Mass.,  and  Nashua,  N.H.  Ifl^w 

c.j.  cliooen,  President.  "Promot.  Paiastakioz  and  Proeressivt 

WM.  F.  HILLS,  Vlc«r President.  F.  A.  HOLDEN,  Cashier.  rTOmpi,  rainsuuuug  ami 
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Twelfth  Ward  Bank, 


NEW  YORK  CITY. 
&  Surplus,  $255,000 


THOMAS  F.  OILROT, 
ISAAC  A.  HOPPER.  Yte»- 
RICHARD  WEBBER.  V.-Pree, 
FRANK  R.  FRENCH, 

W.  DAYTON. 


DIRECTORS. 


Tbemae  Crawford. 
Henry  Dim**. 
Jowph  B.  Kaleer. 
George  R.  Brown. 
Obarlee  W. 
Oror»e  Frnn 
T. 


HIrbard  Webber. 
Geo.  H.  Barter*. 
Thro,  nictrrlro. 
lease  A.  Hopper. 
David  Rotekj. 
('ban.  W.  More*. 
Thoe.  P.  Qltrer. 


THE  UNION 
NATIONAL  BANK 
OF  CLEVELAND 


Capital 

Surplus  and  Profits 
Deposits  - 


$1,000,000 
$300,000 
$0,500,000 


M.  A.  HANNA,  President 
LEAXDER  McBRlDE,  Vice-President 

E.  H.  BOURNE,  Casbier 
E.  R,  FANCHER,  Assistant  Cashier 


GOVERNMENT 
DEPOSITORY 


mi  1 1  m  : ;  i  mm  m  1 t 1  n  n  m  i  m  1 1 1 1 1+ 

Bank  of  Charleston 
|  Natl  Banking  Association  i 

Charleston,  S.  C. 

(Established  1S34.) 
 o  

Capital    -    -  $300,000 
'^Surplus  and  Profits  -  $236,750'^ 
Deposits  -  $1,316,000 

 o  

::£.  II.  PR  INGLE,  President. 

M.  W.  WILSON,  Cashier. ; 
I    J.  H.  THAYER,  Assistant  Cashier.  \ 

Has  the  largest  capital  of  any  bank  in  South  Carolina. 
1-H-t-H-HM   Ml  1  III  I  11  I  I  I  l  HI  III  HI  I  I  HI  j 


Freemans  National  Bank 


Capital 


BOSTON,  MASSACHUSETTS. 

$500,000      Surplus  and  Profits 


$170,000 


WM.  A.  RUST,  President. 


CEO.  P.  TENNEY,  Caehler. 


Bank  of  Commerce 

NORFOLK,  VA. 


1  ProflU 


OFFICERS) 
•  t   NATHANIEL  BEAMAN.l 
\\    H.  1*.  VOIOHT.  Vlee-Pi 
H.  M.  K  1  ilk.  Caehler. 
M.  C.  FBRF.BKF..  Aaeletant  Caebfer. 


RATIONAL  BANK 

OF  BALTIMORE 


BALTIMORE,  MD. 


Capital,  $t,210,700  j.  L  McLANE,  President 

Surplus,  £250,000        kenay  C.  JAMES, 
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Portland  National  Bank  c  300000  p,°""  V5000° 


WILLIAM  W.  MA80N.  Vlce-PrMtCHAKI-ES  O.  ALLEN. 


THIRD 


Capital,  $2,000,000 
Surplus,  $1,075,000 


NATIONAL  BANK 


C.  H.  HUTTIG.  President 

G.  W.  GALBREATH.  Cashier 

J.  R.  COOKE.  Asst.  Cashier 


ST.  LOUIS 


Entire  State  of  Missouri  remitted  Daily  upon  Receipt 


MERCHANTS 


NATIONAL 
BANK  


KENNETH  CLARK,  President 
CHAS.  H.  BIGELOW.  Vice 
GEO.  H.  PRINCE.  Cashier 
H.  W.  PARKER.  Asst.  Cashier 


St.  Paul,  Minn, 


CORRESPONDENCE 
SOLICITED 


Capital,  $1,000,0001 
Profits,     $1 75,000 1 


DIRECTORS 


Daniel  B. 
Cha».  H. 
J  W 

v'.  m.  Watklaa 

c. 


(Ho.  B  Pntf« 
F.  b.  k*;l-« 
i.  B.  f-ktolsM 


NationsBank  ofAugusta 
augusta,  ga. 


CAPITAL,     .    .    .  $250,000 
AND  PROFITS,  125,000 


L.  C.  HAYNE,  President. 


FRANK  O.  FORD,  Cashier. 


Accounts  of  Banks,  Bankers  and 
Others  Solicited. 


It.  M.  WALMSI.EY,     8.  P.  WAI.HSLF.Y.    J    F.  COrRKT. 


LOUISIANA  NATIONAL 
BANK, 

NEW  ORLEANS,  LA. 


Capital 

Surplus  and  Profits  - 


$500,000 
375.000 


L'Bcqaslled  Fadlitk*  For  Making 
>  of  Banks, 


DIRECTORS: 

CHARLES  LANIF.K.  af  Window.  I-»nl>-r  k  Co.,  N<>w  TOT1  (11, 
WM.  H-  MATTHKWS.  Wrntrrn  Produce  li.  M.  WAUOtUTJ 
JOHN  B  t.EVFKT.  sufturnnil  Itlco.       A.  IXIiU- 
WM.  T.  HAHDIE.  Oo»u>n  Ynstor.  ».  P  WALMsI  T\  cV'fe 
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IKlational 
TUnton  J3ank 
of  /Ifoar^lano 

BALTIMORE,  MD. 


ESTABLISH  ED    1  BOB 


WM.  WINCHESTER 

Prt'»i«l«'tit 

ROBERT  A.  DIGGS 


I.  H.  DIXON 

Vice  President 

H.  MURRAY  TINGES 

A*»t.  Cashier 


Capital, 
Profits,  - 


$900,000 
-  $255,000 


COLLECTIONS 
AND  ACCOUNTS  OF  BANKS  AND  BANKERS 
SOLICITED 


FOURTH 


NATIONAL 
BANK  


Nashville,  Tenn. 

Capital,  -  -  -  $600,000 
Surplus  and  Profits,  -  $408,100 


SAMUEL  J.  KEITH,  President 
J.  H.  FALL,  Vice  President 
J.  T.  HOWELL.  Cashier 
G.  W.  PYLE,  Aaaiatant  Cashier 


Prompt  and  Efficient  Service  on  all  Business 
entrusted  to  Our  Care 


JOHN  H.  0'(0S\oR.  President 
C.  H.  CULBCRTSON,  Vice  President  and  Cashier 
HILLY!  K  HOI  SKIS,  Asst.  Cashier 


:J:  :}c 


NEW  ORLEANS 


STATE  NATIONAL 


BAINK  | 

Capital, 

-  $300,000 

Surplus  and  Profits,     -  $140,000 

*  *  *  * 

Offers  to 

Correspondents  the  facilities  of  a 

Woll-Manaqed  and  Well-f  quipped  Bank 

Swedish-American 
National 
Bank 

MINNEAPOLIS 

Capital,  $250,000  minn. 
Surplus,  $50,000 

N.  O.  WERNER,  President 

C.  S.  HULBURT.  Vice  President 

F.  A.  SMITH,  Cashier 

E.  L.  MATTSON,  Asst.  Cashier 


BseapUoaal  FsoffiUaa  fori 


;  all  Business  in  our  Territory 


LAWRENCE  B.  KEMP 

PRESIDENT 


WILSON  KEYSER 

CASHIER 


Commercial  and 
Farmers  National 
Bank  

BALTIMORE,  MD. 

Capital.  .  .  $512,560 
Surplus  and  Profits,  $150,000 

Solicited 
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CENTRAL 
NATIONAL 

BANK 

Capital 


Boston, 
Mass. 


$500,000 
Surplus 


$250,000 


OTIS  H.  LUKE.  President. 

J.  adamb  BROWN,  Cashier 
JAMBA  H.  CROCKER. 


Accounts  of  Banks,  Bankers, 
Firms,  Corporations,  and  In- 
dividuals Invited. 

Capital.  S50U.OUU.   Surplus  and  Prot.,  SQSU.UU 

NATIONAL  LAFAYETTE  BANK 

CINCINNATI,  OHIO. 

WM.  A.  GOODMAN.  Preat. 
8.  R.  BURTON.  Vlce-Prest. 
CHAS.  J.  STEDMAN.  Cashier. 

WM.  H.  SIMPSON.  Asst.  Cashier. 

No  Interest  Paid  On  Accounts. 


Second  National  Bank 

FALL  RIVER,  MASS. 

LEONTTNE  LINCOLN,  -  -  President 
O.  J.  HOLMES.       ....  cashier 

Capital,  5150,000 
Surplus  and  Profits,  $87,000 


ESTABLISHED  ISSa, 

Leather  Manufacturers 
National  Bank 

29  Wall  St.,     -     New  York  Oty 


r 


Established  17&4- 


The  BanK  of  New  Yorh 

NATIONAL  BANKING  ASSOCIATION 
48  Wall  Street,  New  York 

Capital,  $2,000,000       Surplus,  $2,156,200 

Invites  accounts  from  Corporations,  Firms  and  Individuals. 
In  addition  to  the  transaction  of  general  domestic  Baokiog 
business,  has  special  facilities  for  the  negotiation  of  drafts  on  South 
America  and  Australia. 

Issues  Commercial  Letters  of  Credit  available  in  all  pans  of  the 
world,  for  the  shipment  of  merchandise  to  the  United  States. 

Issues  Circular  Letters  of  Credit  in  Dollars  and  in  Pounds  Ster- 
ling, for  the  use  of  travelers 

Buys  and  sells  Exchange  in  Great  Britain. 

II  THE  UNION  BANK  OF  LONDON, 


OFFICERS 
HERBERT  L.  GRIGGS,  President 

DIRECTORS 

John  L  Iilk.T 
J  Knmiilr  Tnd 
.Mm  1  n-l  >  Itnwn 


Ch<i».  D.  Leverich 
QeoL  H.  Ilyr«l 
(iiiHl.iv  Ain.HitK-k 
An*u!.\V. 


t>.  O.  Ml  Ik 
Win.  A  Itond 
D.  A.  Duvia 


First  State  Hank  In  the  United  State*  In  Point 
of  Surplus  to  Capital. 

Fanners  Bank  of  Nansemond, 


bUFFOLK,  VA. 


Z 


HOLLAND,  President 
W.  TRU1TT,  VIce-Prealdeat 
WM.  H.  JONBS,  J II.,  _ 


Merchants  Nat'l  Bank 

RICHMOND,  VA. 

Capital.  »200.»K»    Surplus  *  ProBta.  $3<)0.<XXi 

JOHN  P.  BRANCH.  President. 

JOHN  KERR  BRANCH.  Vtee-Preet. 

JOHN  P.  OLBNN.  Cashier. 

Dally  nnil  nirncl  tnmmnnirnllnn  wllhove, 
three-fourth,  ..f  the  Hanking  Point*  In  Vlr- 
Slnla. 


Merchants'  &  Planters' 
National  Bank, 

MONTGOMERY,  ALA. 

CONDRXSKD  FROM  REPORT  TO  COMP- 
TKOl.LEIl  AT  CLOSE  OP  BUSINESS. 
8KPT.  WTtt,  11101. 

RESOURCES. 

I,naus  and  Discounts  tM91.030.12 

U.  S.  Bonds.  Stocks,  eir   97,l;o3 .«> 

Demand      Loans  on 
Cotton   132.570.2045)3.162.12 

Total   tl.Ui  m.8B 

LIABILITIES. 

Capital  Stork   1850,000.00 

Surplus  A  Net  ProBta      KoWis) tl CMMO 

(Imilstlon    50.000.00 

Individual  Deposits....  1.119.740.87 

  28.076  re 

—$1,148.91 8.8U 

 9U4L1M.fi 

ROBT.  GOLDTH WAITE. 
M.  P.  LeORAND, 

S.  B.  MARKS,  JR.. 

C.  MI  NOT  WELD.  FRANCIS  A.  LOW 

President-  Cashier. 

WASHINGTON  NATIONAL  BANK, 

BOSTON.  MASS. 
Capital,  $730,000  Surj>/u#,  $387,000 

COMMERCIAL  BANK,  Jarksonville,  Fla. 

CsFNitvBOBiitsoii  p*\s°M° 

W.B  OWE*.  V.-PreM  HGUU.ARO. 


PRIVATE  BANKERS. 


Jl.  6.  €dward$  ft  Sons. 


I  OLIVE  I 

BONDS,  STOCKS  and  . 
.  Commercial  Paper. 

,  c  mi  aw  uo  si.  i sua  n 


OILMAN,  SON  A  CO., 
BANKERS, 

No.  02  CEDAR  STREET.  X.  T.  CITT. 
arts.  In* 


WM.  G.  GALLAGHER 

35-37  BROAD  Sf„  .     «*  T*» 


I  revise  man*  of  the  qooutlaas  for  C»s«sl 
Securities  In  -The  riDsader."  TV  Cir* 
ele,"  and  "Wall  Street  Jearoal-  •** 
on  all  Buttle™  pwtalstai  » 
of  this  de* 


LARGE  WHOLESALE  HOUS.: 

Intend*  to  wtal.llxu  un  OFFICE  and  dlstrllMit 
IntC  d^jot  In  each  slate,  nud  de*lr.-»  Maii.iuer 
Tor  each  t.nVe.  SALAItV  eli".  PER  MOM  II 
AM>  EXTRA  PROFITS.  Applicant*  must 
fiirulsh  reference  a*  to  character  and  have 
$»»i  in  JI.inmi  c-anh.  Previous  experience  uot 
uscrsanw.  F«r  fall  particulars,  address, 
PRESIDENT.  Box  1151,  Philadelphia.  Pa. 


A.  M.  FLETCHER, 

BANKER, 

1 28  Broadway,  NEW  t0«»- 

Tranjiactu  a  general  Banking  I 
Beceives  deposits  subject  to  < 
Dividend*  collected  and  i 
Acts  an  fiscal  agent  for  <v>rpor»UO£*-  •* 
negotiate*,  security  lasu«of  l 
and  other  companies. 
Money  loaned  on  approved  wil*"11*^  . 

Deals  in  liiveeunenlsasl"" 

Accounts  of  Banks,  Baokm.  Cor^ 
tionsaod  I odividnaU  Solicited. 
*W„„  Exchange  Bonebt  aai 
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TRUST  COMPANIES. 


TRUST  COMPANIES. 


TRUST  COMPANIES. 


The  Fidelity  Trust  ComPan> 

I  lie  I    IVIV^IIl/J  TACOMA,  WASH. 

Capital,  $300,000.      Surplus  and  Profits,  $60,000 


C.  W.  GRIGGS.  President 


LEONARD  HOWARTH.  1.t  Vice  President 
P.  C.  KAUFFMAN.  Cashier 


J.  S.  BAKER.  2d  Vice 


Unsurpassed  facilities  for  Collections  on  Washington,  Oregon  and  British  Columbia. 

MERCANTILE  trust  company.... 


CAPITAL, 
SURPLUS, 


$1,500,000 
$2,000,000 


FESTUS  J.  WADE.  President 
J  ON  A.  RICE,  Vice  President 
C.  H.  SPENCER,  Vice  President 
L.  E.  ANDERSON,  Vice 
G.  W.  WILSON,  Treasurer 

c  h.  McMillan. 


St.  Louis 


Trust, 
on  Dally  E 

Accounts  of  Banks  and  Bankers  Solicited 


Business 


LINCOLN 

TRUST 
COMPANY 

ST.  LOUIS,  MO. 


Capital,  ONE  MILLION  DOLLARS 


ARTHUR  A.  B.  WOERHEIDE.  President 
GXO.  P.  DURANT.  Vice  President 
GEO.  W.  LUBKE,  Vice  Treslileiit 

3.  H.  AUGUST  MEYER,  Vice  Prest. 
CHA8.  HAMILTON,  Secretary 

JULIUS  C.  OARRKI.L.Tren.urer 

MERCHANTS'  TRUST  COMPANY, 

320  BROADWAY,  NEW  YORK. 

CAPITAL,  $500,000  .  .  . 
.  .  .  SURPLUS,  $1,000,000 


Manufacturers 
Trust 
"C^npany 

Pr ovictence.  R*  I. 

Offers  Advantageous  Terms 
for  Collect  in? 
Rhode  Island  Items 


J.  EDWARD  STUDLEY,  President 
G.  V.  LANPHEAR.  Trw 


AMERICAN 

Loan  and  Trust  Co. 


Capital  $1,000,000 
Surplus  and  Profits,  $940,000 


UM6O0N.Pt**.  JAeMLKV»Ot0S.V. 
B.  CHANT,  Sec  mmt  Trass. 

for  New  York  State  rands,  New  Tart 
tod  for  Urn  legal  rosorre  of  Hew 


Taunton  Safe  Deposit  k  Trust  Co., 
CAPiTA^'^r'-nmooo 

Opened  For  Business.  April  1st,  1901. 

This  Company  Is  a  I.<-kMl  Depository  for  Guar- 
dians, Trustees,  Executors  and  Administrators. 

Interest  Allowed  on  Deposits  Subject  to 
Chock,  or  on  LomrorTlme  by  Special  agreement 

Collrctlonn  »nd  C lorrespuiidenre  ltivlted. 


N.  W.  JORDAN, 
E.  A.  COFFIN,  T. 
C  H.  BO  WEN, 
G.  W.  AURYANSEN.  AmL 


DIRECTORS 
S.  B.  PBABODY.  Chat 

C.  T.  Adams.  Albert  A. 

Hohart  Ames.  I>«vld  P. 

Edwin  F.  Atkins.  R.  E.  Robblns. 

Samuel  Csrr,  Pblilp  L,  81" 

N.  W.  Jordan,  N.  W.  Rice, 

Isaac  T.  Burr,  Gordon  Dexter, 
Francis  Pesbody.^  Jr-Elroer^P^Howe. 

INTEREST  PAID  UPON  DEPOSITS 


FREDERICK  TABER,  President 
RUFUS  A.  SOULE.  Vice  Prest. 

E.  W.  BOURNE.  Cashier 

New  Bedford 
Safe  Deposit  and 
Trust  Company 

New  Bedford,  Mass. 

CAPITAL 

$200,000 

SURPLUS  AND  PROFITS 

$22,000 


The  LOWELL 


LOWELL 
MASS. 


Trust 
Company 


Capital,  $125,000 
Profits,  $35,000 

JOHN  J.  DONOVAN,  President 
GEO.  T.  SHELDON,  Vice  President 
GEO.  M.  HARRIGAN,  Actuary 

Solicits  Your  Business 
Collections  a  Specialty 
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FOUNDED  1810 


THE 

Mechanics  National  Bank 

OF  THE  CITY  OF  NEW  YORK 

33  WALL  STREET 


Condensed  Statement  to  the  Comptroller,  September  30,  1901 

LIABILITIES 

Capita!  »to-k  

Surplus  andT  Profits. 


RESOURCES 

I/vitm  ami  ris.-nunU>   $i:».7Kt.4<r2  .tt 

Rond«   7:«M,1KJ  W 

Banking  Hous*>   545,71  »l  \r»     Dividends  Uoimid   :«C3 

Due  from  Hunks   nttt.257  75     Depoaits   lMSUH 

Cash  and  Check 


  7.imt*»i L12 

Total  $'.-.'.741,119  78 


Total  *'-.\741.1t»  75 


GRANVILLE  W.  GARTH.  President 

ALEXANDER  E.  ORR.  Vice  President 

ROBERT  U.  GRAFF,  Assistant  Cashier 
ANDREW  A.  KNOWLES, 


HKN'RT  K.  NKSMITH.  Nmmith  A  Sotrn 
HORACE  E.  GARTH.  Ex-President 
HENRY  TALMADQE.  H.  Talmadite  A  Co. 


DIRECTORS 

ALEXANDER  E.  OBR.  David  Dows  A  Co. 
HENRY  UENTZ.  Henry  Heats.  A  Co. 
JOHN  KINCLAIR,  John  Sinclair  A  Co. 
GRANVILLE  W.  GARTH.  President 


LOWELL  LINCOLN.  Catlln  A  Co. 
CHARLES  M.  PRATT.  Standard  0U  Co. 
W.  B.  ROULTON.  Boulton.  Uli»  A  DaEttl 


and  Collections 
Solicited. 


R.  R.  HUTCHINSON,  President 
D.  K.  FERGUSON,  Vice  Pmittt 
B.  B.  GRAHAM,  Vice  President 
CHAS.  O.  AUSTIN,  Cashier 


National  Bank 


R.  R.  Hutchinson.  It  S  Hirt- 
l-anl.  Hi'iirr  SmiUs*.  *  ' 
Kiom-IIh.  I>  K  K-rra«a. I<*- 
ria  tilnwr,  l'ha«  H  Tin*?. 
J.ini>-»  T,  l'ruii  n  o',  f  8 
finihnm.  CO  Kens. 
Given.  Cluw-U.  .Kama 


CAPITAL,  $1,000,000 

SURPLUS.  $500,000 

DEPOSITS.  $8,000,000 


St.  LOUIS 


AMERICAN 

NATIONAL 
BANK 


R.W.JONES.  Jr..  President  J.  MARTIN  JONES,  Vie. 
a  B.  GRAY.  Cashier  LAMAR  ROSS, 


Capital,  -  -  -  $250,000 
Surplus  and  Profits,  $i  10,040 


We  solicit  Accounts  and  will  give  all  Business 

ACCURATE  and  CONSIDERATE  attention 


-..OF 


KsnS3S   City,  MOs  Thoroughly  Organized  Collection  Department 
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E.  H.  JENNINGS, 

F.  A.  GRIFFIN, 


President 


Cashier 


W.  HAMILTON  BRUNT, 

Asst.  Cashier 


COLUMBIA 

NATIONAL 
BANK.  


Pittsburgh,  Pa. 


Capital,    .   .  $300,000 

Surplus  and 
Und.  Profits,  $236,000 

Deposits,  .  $5,399,58/ 


SECURITY  BANK 


OP 


Minneapolis,  Minn. 


CAPITAL, 

$1,000,000 

DEPOSITS, 

$7,000,000 

R  A.  CHAMBERLAIN,  President 
PERRY  HARRISON,  Vice  President 
E.  F.  MEARKLE,  Vice  President 
THOS.  F.  HURLEY,  Cashier 
QUY  C.  LANDIS,  Asst.  Outlier 


.  Collectioat  m  Spmctmlty 
Account*  of  Bants,  Buktrt,  Firms 


M.  BARXETT.  President 

W.  BARXHART.  Vice  President 

HARVEY  J.  HOLLMTEB.  Cashier 
CLAY  H.  HOLLI8TEH.  Asst.  Cashier 


OLD 

NATIONAL 
BANK 


SUCCtSSOR  TO 

FIRST 
NATIONAL  BANK 
GRAND  RAPIDS 


Grand  Rapids 

MICH. 


CAPITAL 
$800,000 


SAMUEL  B.  HOPKINS.  President 
HERBERT  A.  RHOADES.  Cashier 


PEOPLES 


National  Bank. 


BOSTON,  MASS. 


Capital,  $300,000 
Surplus,  $120,000 


The  Accounts  of  Banks, 
Trust  Companies,  Firms 


facilities  of  n  Well  Manage*!  and 
uipixtl  Bank  insures  Prompt 
and  Reliable  Service 


11  Years' 
I  I  Experience 


And  there  has  never 
been  a  Default  In  the 


John  Mulholland 


GOLD  BONDS 


LOAN  AND 

EXCHANGE  BANK 

COLUMBIA.  S.  C. 

Depository  of  the  United  States 
lend  us  your  Collections  and  Save  Time 


They  pay  6  per 
5  years  and  return  the  Sinking  Fund, 
which  Is  one-tenth  of  the  principal 
each  6  months.  Coupons  1 
Bank  selected  by  purchaser, 

OVER  $700.000  SOLD 


to  more  than  1,000  investors,  each  of 
whom  is  a  reference  and  most  of  whom 


Let  us  send  you  references  of  Investors 
who  have  never  missed  a  month  in  the  past 
4  1-2  years  in  which  they  have  not  bought 
•  >ne  or  more  of  these  bonds.  The  fact  that 
Investors  keep  on  adding  to  their  holdings 
<urely  speaks  volumes  for  these  Bonds  as  be- 
ing «  satisfactory  Investment. 

v^Jtei?mN>w'iYork  Exoh""<K>  'or  *  $100  Bond, 
will  order  more  loter.  unless  you  are 


ABILITY,   STABILITY,  LIBERALITY. 
MUTUALITY. 

Do  you  realize  how  masterful  la  the  man* 
agemem,  how  great  Is  the  strength  and 
how  broad  *a  the  plan  of 

THE  MUTUAL  LIFE  INSURANCE 
COMPANY  OF  NEW  YORK 

RICHARD  A.  McCUEDY,  PresldenL 

On  the  1st  of  January,  1901,  the  assota  of 
The  Mutual  Lif»  wore  larger  by  $35,646,000 
the  net  cash  assets  of  the  United 


$160,000,000  of  gold  1 

of  the  United  States 
Jan.  1. 1904,  .-,290,107,071 
Assets  of  the  Mutual  Life  for  the  pro- 
tection of  policy-holders,  Jan.  I, 
»0I         -         -  $325,753,132 

JThe  Mutual  Is  the  strongest,  largest,  moat 
progressive  Life  Insurance,  Company  la 
the  world.  Income  In  1900,  $60,582,802. 
Ita  assets  are  oleitn  and  well  Invested.  It 
Issues  the  most  attractive  and  desir- 
able policies.  It  has  returned  to 
holders  the  enormous  sum  or  $540,479,1 
There  is 


can  work.  It 


JOHN  MULHOLLAND, 

NEW  YORK 


for 

may  address 

GEORGE  T.  DEXTER, 

Superintendent  of  Domestic 
HOME  OFFICE. 
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WM.  M.  HARRIMAN,  OLIVER  HARRIMAN,  JR..  JOSEPH  W.  MAKRtHAH 

Member  N.  Y.  Stock  Exchange  NICHOLAS  FISH.  Special 

HARRIMAN  &  COMPANY,  ******* 

120   BROADWAY,  NEW  YORK  CITY. 

INVESTMENT  SECURITIES. 


S-  E.  Blanchard,  Prest. 
W.  A.  Faulkner,  Cash. 

AMERICAN 

NATIONAL 
BANK  — . 


214  Devonshire  St.. 


BOSTON.  MASS. 

Capital,  5200,000 

Send  11*  your  Business  ami  It  wll1 
receive  prompt,  .and  careful 


attention 


National  Bank 
of  Commerce 


THE  . 


Metropolitan 
Bank  . 


MINNEAPOLIS 
MINN. 


Capital,  -  $200,000 
Surplus,  -  $40,000 


J.  T.  WYMAN, 
„  S.  GILLETTE.  Vice  President 

F.  E.  HOLTON.  Cashier 
W.  J.  BYRNES.  Asst.  Cashier 


Collections  and  other  Business  entrusted 
to  this  Bank  will  receive 
Prompt  Attention 


Established  1784 


OF  BALTIMORE 

CAPITAL  • 


S300.000 

Htl,  00 


Massachusetts  National  Bank 

53  State  St.  BOSTON 

Accounts  of  Hanks.  Firm*.  Corporations 

•;ed.  W. 


OFFICERS : 


B.  BDMUND8, 
EDWARD  PRICE, 


Trustees  and   Indivi  duals  solicited, 
prepared  to  furnish  l>cp.»d 
consistent  with  Oood  Hank 

CAPITAL,  $800,000 

JOHN  \V.  WEEKS.  Pn-»ldent 
DANIKI.  <i.  WINC,.  Vic  President 
FltKDKHIt'  H.  CCHTISS.  Cashier 
EDWARD  8.  HAY  WARD.  Asst.  Cashier 


FRANKLIN 

National  Bank, 

Bread  and  Chestnut  Street*, 

PHILADELPHIA,  PA. 

scpl  so.  m 

ItESOlRCES. 

Loans  and  Discounts.   JIO.lW.Mi  I 

Dur  fmm  Banks   I.0M.7K  N 

Css.li  aud  Reserve   1.2*3.  lis 

Exchanges  for  Clear' ft  Douse     «i  \'S  '» 

LIABILITIES. 

Capital   II.OWUVO  '■' 

Surplus  and  Net  Profits  ....  MftM  » 

Circulation   *».■*"■  " 

Deposits    ILflMH  '. 

$14  vt:x*i  do 
j.  r.  McAllister,  f*-iw 


►  Street.  Boston.  3 


Capital 


$300,000 
-  1100,000 
•  I.OOO.OOO 


SECURITY  BANK 
HOT  SPRINC8,  ARK. 


$150,000 


FIRST 

National  Bank 
manchester.  n.  h. 


DAVID  CROSS.  President 

AKTIICKH  l^v^pVe*. 


"  VTOX  vlsfpresl . 
ti.  SMITH,  Cashier 

of  Banks,  Corporations, 
Individuals  Solicited 


Prompt  Attention  to  all  Hanking  Busi- 
Matters  entrusted  to  us 


Surplus  and  Profits,  580,000 


Capital 
Surplus 

«L  A.  DO  DO  LAS, 
M  C. 


150,000 
SI4.BOO 


I0HJI  A.  GALE,  President. 


,  H.POOB.! 


W.  a  BLANCHARD, 


all  parts  of  *•  S»i 


National  Exchange  Bank 

Of  Milwaukee,  Wis. 
Capital  stock  s 500,000 

Surplus  and  Profits  SI47.2IO 

J.  W.  P.  LOMBARD.  Prtsldest. 
GRANT  FITCH,  Cashier. 

WM.  M.  POST.  Asst.  Cashier. 
Collections  Receive  Our  Prompt  Attontlm 


Lxchange  National  Bank 


Moner  Received  oa 
Is  a  Lees  1  Depository  for  E 
and  Moner  in  salt. 
Loans  made  oa  Approved 


The  Anglo-Saxon  G.  M.&T  C: 

CALAVERAS  CO.,  ML 

.     .     « 1, 500.000 


Capital  ... 
jarplni  »nd  Fronts 

CHAB.  F.  PBWZBL. 

JACOB  NIBMKTKR.  Vlos- 
J.  ■ 


Part  1. 00 

Patented  land:  Ijai  «MJ 
Feet  of  Proven  Veins,  from  •»"• 
Hundred  Thou. an, !•  la  IT**  t»«M  »» 
aken. 

S7B  ,000  Shares  stilt  is  Tr*s«"'J  ** 
OnlT       OOO  share  St  M  t>st»r»'«» 


MARSH  A  WYMA*, 
7  Water  St..  Boston.  *«»*• 
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STATE 


CAPITAL,  $500,000 
SURPLUS,  $100,000 


COMMERCIAL  J  ^        OamI#  SAVINGS 

DEPARTMENT  %JJ  £1  \f  I  ||  El  S         Pfcl  i|  l\  DEPARTMENT 

Detroit 


GEO.  H.  RUSSEL.  President       R.  W.  GILLETT,  Vice  President 
H.  C.  POTTER.  Jr.,  Vice  Pre*.     R.  S.  MASON,  Cashier 
A.  E.  WING.  Asst.  Cashier  H.  P.  BORGMAN,  Asst.  Cashier 

E.  A.  SUNDER  LIN.  Auditor 


Commercial  Trust  Company  of 

New  Jersey 

(Jersey  City,  N.  J.) 
Statement  at  the  Close  of  Business,  June  29,  1901. 


ASSETS. 


Stocks  and  Bonds   $745,805.00 

Mortgages    255,825.00 

Loans,  Demand  and  Time   1,589,628.28 

Bills   Purchaaed   82,390.00 

Banking  House    669,507.54 

Furniture  and  Fixtures   6.672.37 

Oue  from  Banks   156,351.23 

Accrued  Interest    14,363.81 

Cash  on  Hand  and  in  Bank   897,281.42 


JOHN  W.  HAROENBERGH,  Prealdent. 

GEORGE  W.  YOUNG,  Vice-President. 


LIABILITIES. 


Capital    $500,000.00 

Surplus    500,000.00 

Undivided  Profits   63.342.98 

Deposits   3,237,604.20 

Certified  Check*    7.627.47 

Reserve  for  Taxes   9,050.00 


ROBERT  8.  ROSS.  Vice-President. 

OSCAR  L.  GUBELMAN,  Secretary  and  T. 


Commenced  Business  January  2d,  1900. 


Depository  of  the  United  States,  State  of  Pennsylvania  and  City  of  Philadelphia. 

Corn  Exchange  National  Bank 

Capital  $500,000     PHILADELPHIA.      Profits  $740,000 


The  Western  National  Bank 


OF  THE  CITY  OF  NEW  YORK 


Capital,  Surplus  and  Profits,  $4,500,000 


Depository  of  Public  Moneys  of  the  United 


State  of  New  York, 
City  of  New  York. 


V.  P.  SNYDER.  Pr.wl.lent  JAMES  W.  ALEXANDER.  Vice  Prosi.lent  MARCELLU8  HARTLEY.  Vice  Prealdent 

W.  L.  MOVER.  VI.*  Pre*l.l«»t.t  II.  A.  SMITU.  Owhler  CHAS  L.  ROBINSON.  Asst.  Ownler 


Accounts  of  Mercantile  Firms,  as  well  as  those  of  Banks  and  Bankers  are  solicited, 

and  will  receive  Careful  Attention 
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Statement  of  the  Condition 


The  Marine  Bank,  Buffalo,  n.  y. 


RESOURCES. 

Cash  on  Hand  and  with  Banks   f4,137,247.54 

Loans  and  Discounts  8,731,0.17.»5 

GoTernment ,  Statu  and  other  Bonds  1,489,588. 1 5 

ll.       and  Lot   240,421.74 


November  1.  1901  (Condensed.) 

LIABILITIES. 
Capital  Stock  $200,000.00 

  l,lol,l«2.63 

 13,24  7.1 82.7  i 


Surplus  and  Profits 
I  ^posits  ..... 


*14,S»N,29S.:$S 


8.   M.   CLEMENT,  Pr. 


$14.«98.29a.3H 

ASOELLE9,   Cashier.        n.  J.  AL'ER. 


THE 

MERCANTILE  NATIONAL  BANK 

OF  THE  CITY  OF  NEW  YORK. 
CAPITAL  §1,000,000.  SURPLUS  AND  PROFITS  il.361.S00. 

FREDERICK  B.  BOHENCK.  President. JAMES  V.  LOTT.  Cashier.    EMIL  KLEIN.  Assistant-Cashier. 

Accounts  Solicited  From  All  Sections  of  the  Country.  Correspondence  With  A  View  to  Busing  is  Invited. 


The  National  Bank  of  North  America 


Capital  $1,000,000 

WARNER  VAN  NORDEN, 
HENRY  CHAPIN,  JR.. 

J 


IN  NEW  YORK. 

Profits  $1,025,700 


WILLI  A  If  F. 
W.  M.  VAN  NORDEN. 


Central  Rational  Bank, 

CLEVELAND.  Smp$29^r°m 


Capital 

$800,000 

J.  J.  SULLIVAN,  President    E.  W.  OGLEBAY,  Vice-President    C.  A.  PAINE.  Cashier      L.  J.  CAMERON,  Asst  Cosier 

DENVER  NATIONAL  BANK,  S!" 


CAPITAL 


United  Stat< 


J.  A.  THATCH ER,  Pu  sklent 

J.  C  MITCHELL.  Cashier 


»  Depository. 

SURPLUS  AND  PROFITS  • 

OFFICERS: 

JAMES  B.  GRAM.  Vice-President  DENNIS  SULLIVAN, 

EDW.  S.  IRISH,  Assistant  Cashier  J.  W.  Hl'DVTON.  2d 


ABL1SHED  1830 


national  Butchers  and  Drovers  Bank 


NEW  YORK  CITY 


O.  G.  BRINCKERHOFF, 


B.  G.  TUCKER,  AaslatiDt  C«*h!er. 


Capital 
Net  Profits  - 


$300,000 


$72,000 
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Bankers  National  Bank,  Chicago 


President,  E.  S.  LACEY, 

Ex-Comptroller  of  the 
Cashier,  J.  C.  CRAFT 

Cashier,  J.  c.  McNAUGHTON 

Cashier,  FRANK  P.  JUDSON 


CAPITAL 

ONE 
M  I  LLI  0  N 
DOLLARS 


DEPOSIT  GROWTH 

Sept.  30,  1896 
Sept.  30,  1897  - 
Sept.  30,  1898  - 
Sept.  30,  1899 
Sept.  30.  1900  - 
Sept.  30.  1901, 


S2.60 1,551  67 
-    S6.338.427  90 

S6.520.499  1  7 
■  S7.9O4.410  86 
-     $11,069,314  82 

$12,391,945  19 


THE  FINANCIER 
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AMOSKEAG  NATIONAL  BANK 
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ROYAL  C.  TA KT. Pres.  J.  W.V ERNON.Casn. 
M.  J.  BARBER,  Asst.  Caahler. 


PROVIDENCE,  R.  I. 
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Collertloos  on  nil  points  In  this  8tate,  and 
on  all  principal  points  In  New  Eng- 
land made  direct  and  remitted 
for  at 


Merchants' 
Loan  &  Trust  Co 


CHICAGO. 

1837. 
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$  3,800,000 

35,000,000 


TRANSACTED. 
FOREIGN  EXCHANGE 
▼elers'  letters  of  credit  and  Commercial 
Credits  Issued  arallable  In  all  parts  of 
the  world.  Cable  transfers. 

HOMO  DEPARTMENT. 
Ternmeut.  State,  County  and  City  Bom]* 

liouirht  mid  sold. 
OKSON  SMITH.  President. 

E.  D.  IIL'LRKRT.  Vlce-Prest. 
J.  O.  ORCHARD.  Cashier. 

P.  N.  WILDER.  Asst.  Cashier. 
P.  O.  NELSON.  Asst.  Cssblrr. 
LEON  L.  LOEHR.  Secretsry. 

Chase  National  Bank 

OP  NEW  YORK. 
Capital.  SerPl«.snil  Profits,  $3,657,000 
II.   W.  CANNON.  President. 
A.   B.  HEPBl.'RN.  Vice-President. 


B.  J.  8TAI. 

C.  C.  BLAD 


STALKER.  Cashier. 
BLADE.  Ass't  Cssnler. 

Eli.  Ass't  Cssbler. 
TWITCH  ELL,  Ass't  Caahler. 
JONES.  Assistant  Caahler. 
BUSINES8  SOLICITED. 


Carolina  National  Bank 

COLUMBIA,  s.  c 

W.  A.  CLARK.  President        WILIS  I0.1BS,  CashlSS 

CAPITAL  1200,000 
Hnpeclal  Farilltla*  For  SUtP  Collections 
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Bankers  Life 
Insurance 
Company 

RICHARD  MORGAN,  President- 


Of  the 
City 
of 
New 
York. 


FINANCE  COMMITTEE. 

triLI.UI  A.  >ASII  trhslrman) 

Prr».  Corn  Evrhsnse  Hsak,  N.  Y. 
CRtf  H.  raXCBSNi  Pre".  Inlns  *at  I  Bask,  K.T. 
WILLIAM  MIHtm.Mtr.  \  Y.  I  Trias  II.A..-B. S.  I. 
A1.YAII  TROwHHIlMJK.  Pre..  Ninth  Sai  l  B'k.  X.Y. 
A.  B.  IIKPBI  H>.  Ylre.Pres.  IT,.-  lt.t'1  Bask.  !S.  Y. 
Kit  IIAHII  MOIUi  At. Pres.  Baaker.  Life  IiiXcS.I. 

A  Combination  Policy  of 


Insurance. 

Business  Man's  Policy. 
$158.00  of  Assets  to  $100.00  of  Liability 


WM.  BUTLER  WOODIIRIDGE, 
New  England  M'gr.  ;o  State  St. 


Fort  Dearborn  National  Bank 


CHICAGO,  ILL. 

Surplus  S100.0OO 

■  NO,  President. 

BCK.  Vice-President 
L.  A.  OODDARD.  Cashier. 


THE  DIME 

Savings  &  Banking  Co., 
Cleveland,  Ohio. 


*:>(MMH>0 

*:l!U,4aO 
$5,000,000 


Capital 
Surplus  and  Profits 
Deposit!)  Orer  - 

M.  O.  WATTE RSON, 
B.  W.  MOORE.  Vice-President. 
O.  at.  RITRKK.  Vice-President 
B.  T.  HAMILTON.  Vice  President 
P.  II.  TOWN8BND.  Beety.  A  Treas. 

We  Remit  Daily  For  Entire 
State  of  Ohio. 


THE  BANK  STATEMENT. 

The  striking  feature  ot  that  move- 
ment of  money  which  affected  the  hank 
Statement  of  last  week  Is  that  the  net 
gain  to  the  banks,  resulting  from  Sub- 
Treasury  operations — including  pay- 
ments to  these  institutions  for  bonds 
and  for  new  gold,  less  excess  receipts 
by  the  Treasury  on  the  fiscal  opera- 
tions—nearly offset  the  loss  to  the 
banks  caused  by  gold  exports  and  the 
interior  movement  of  money,  there  be- 
ing an  estimated  net  loss  to  the  banks 
ot  only  f»74,M0.  The  hanks  gained  $5.- 
661,600  through  bond  payments  and  new 
gold,  disbursed  on  assay  office  checks, 
less  transfers  of  money  to  the  West  and 
South,  and  the  banks  lost  to  the  Treas- 
ury 12.745.8uo  through  the  excess  of 
receipts  by  that  office  for  customs,  in- 
ternal revenue,  etc.,  over  payments  on 
ordinary  business,  leaving  as  the  net 
gain  to  the  banks  from  the  Sub-Treas- 
ury I2.x15.7imj.  The  banks  lost  through 
exports  or  gold  $2.75X.70o,  and  through 
the  direct  interior  movement,  less 
transfers,  fftSl.OOO,  making  together  $3,- 
389.700.  Hence  the  total  estimated  loss 
to  the  banks  was  $674,000.  It  is  note- 
worthy that  exports  of  gold  were  only 
$12,900  more  than  I  he  week  s  surplus 
revenues  of  the  Sub-Treasury.  The. 
bank  statement  showed  a  loss  of  $3,- 
703,700  In  cash.  The  discrepancy  be- 
tween this  amount  and  that  estimated, 
doubtless  arises  from  the  fact  that  con- 
siderable sums  which  w<  re  paid  lor 
bonds  were  distributed  to  institutions 
other  than  banks;  also  that  the  bank 
average  system  is  to  a  great  extent  re- 
sponsible for  the  difference.  Loans 
decreased  $4,927,900. 
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ANNOUNCEMENT. 

George  B.  Caldwell,  late  National  Rank  Examiner  for 
Michigan  and  Indiana,  has  been  elected  vice-president  of 
"The  Financier"  Company,  and  will  devote  his  attention 
hereafter  to  the  interests  of  this  paper.  Mr.  Caldwell  is 
well  and  favorably  known  throughout  the  middle  west,  and 
In  fact  throughout  the  United  States,  as  a  capable  and 
thorough  official.  He  has  served  In  various  positions  of 
trust  in  the  banking  profession,  and  from  long  and  practical 
experience  1b  identified  with  the  business  in  every  detail. 
"The  Financier"  bespeaks  for  him  every  courtesy  at  the 
hands  of  Its  banking  patrons — a  courtesy  that  no  doubt  will 
be  forthcoming  without  the  formality  of  asking. 


THE  BANKER  IN  AN  ALTRUISTIC  LIGHT. 


As  a  rule  bankers  are  not  given  to  self-praise,  or  lauda- 
tion of  the  profession  In  the  abstract.  Their  lines  are  cast 
In  channels  too  practical  to  admit  of  pleasing  little  jour- 
neys into  the  paths  of  laney  or  contemplative  observation. 
Yet  no  business  offers  opportunity  more  enticing  for  such 
excursion.  Mr.  W.  T.  Fenton.  or  the  National  Bank  of  the 
Republic.  Chicago,  in  his  charming  little  essay  on  "The 
Banker."  read  before  the  recent  convention  of  the  Indiana 
Bankers  Association,  proves  himself  a  pioneer  in  this  field 
or  literature.  The  paper  was  published  in  full  In  the  supple- 
ment Issued  last  week  with  '  The  Financier."  and  we  hope 
that  those  who  have  not  already  done  so.  will  turn  to  Mr. 
Fenton's  production  and  read  It  from  beginning  to  end.  It  Is 
charming,  from  a  literary  point  of  view.  More  than  that.  It 
reveals  the  true  possibility  of  banking  as  an  upbullder  of  the 
community,  and  as  a  mighty  factor  in  the  development  of 
our  civilization.  Mr.  Fenton  may  be  criticised  for  a  too 
lavish  use  of  color  in  his  portrayal  of  what  a  banker  may  do. 
but  this  is  admissible  in  bringing  out  the  prominent  features 
of  his  picture.  He  tells  In  simple  language  of  the  dally  life 


and  the  warped  policy  of  a  style  of  banker  now  rapidly  joIm 
out  of  existence,  and  deals  Incidentally  with  the  harmful 
effects  which  this  banker  exercises  on  his  home  commutUt; 
Then.  In  strong  contrast,  he  draws  the  portrait  of  the  newer 
the  more  aggressive,  and.  If  the  term  is  permissible  the 
more  human  banker,  who  begins  his  career  in  the  tows 
where  the  older  man  so  long  held  sway.  Mr.  Fenton's  you« 
banker  Is  a  model.  He  may  be  regarded  by  captious  critics 
as  too  good  for  existence  outside  the  realms  of  literature 
but  Tor  all  that,  what  he  did  is  being  duplicated  every  l»r 
in  this  country*  by  men  who  are  actuated  in  their  tar.oa 
callings  by  the  broader  purposes  of  life.  But  call  the  pur- 
pose, that,  or  call  it  a  motive  inspired  by  setf  interest.  Mr 
Fenton's  young  banker  certainly  seizes  his  town  by  tie 
nape  of  the  neck,  figuratively  speaking,  and  shakes  It  Into 
life.  He  gives  the  miller  a  start,  he  sees  to  it  that  a  stre*t 
railway  line  is  organized,  he  takes  advantage  of  the  town 
natural  facilities;  factories,  railways  and  modern  >mr>r«T^ 
ments  follow  after  him  In  quick  succession.  He  even  be- 
comes superintendent  of  the  Sunday-school  without  eic'thu 
the  suspicion  of  his  neighbors.  He  lifts  the  mortgage*  ol 
the  church  and  puts  Into  that  edifice  a  preacher  who  U  tic/, 
arrald  to  say  things.  Probably  he  feels  the  need  of  itroii 
medicine  once  in  a  while  to  hold  him  to  the  normal  standard 
of  moral  health.  At  any  rate  we  may  Infer  that  the  treat- 
ment does  him  good,  for  as  the  wealth  of  this  useful  cttiiet 
increases  he  does  not  hesitate  to  return  part  of  It  to  the  con- 
munity.  A  park,  a  school,  a  library,  a  working  girl's  hoex 
and  other  gifts  are  recorded,  until  finally/the  strenuous  life 
drawing  to  an  end.  we  behold  grateful  neighbors  plant*  i: 
the  center  of  the  park,  in  solid  bronze,  the  statue  o'.  tn* 
banker,  and  young  men.  as  they  pass  by.  are  inspired  M 
great  deeds  and  noble  acts.  Here  we  must  leave  bltn.  in  of 
sunset  of  his  life,  a  contented  and  successful  man,  a  useful 
citizen  and  a  benefactor  to  his  race. 

Seriously,  however.  Mr.  Fenton  has  done  a  real  sen ic  it 
writing  this  charming  little  essay.  Between  the  linei  t 
preaches  the  best  sermon  ever  delivered  on  the  potentiality 
of  the  banking  business,  and  the  moral  it  conveys  may  *»C 
be  taken  to  heart.  All  in  all  we  do  not  recall  a  pktauttf 
bit  of  reading,  or  a  sketch  wherein  is  set  forth  »o  much  4 
value  to  the  citizen  who  is  really  trying  to  live  up  la  th* 
best  that  Is  in  him.  Mr.  Fenton's  paper  is  worthy  ol  s  per- 
manent place  In  the  literature  of  the  day. 


BANK  AID  IN  TIME  OF  PANICS. 


Commercial  panics,  traced  to  their  source,  usually  eiprsa 
nothing  more  than  lack  or  confidence.   When  the  miadi  cf 
men  are  filled  with  foreboding,  panics  work  tbeil  full  re- 
sults.   Sometimes  conclusions  as  to  the  future  trend  °! 
business  are  correc  t;  quite  often  they  are  in  error  Court*! 
or  a  high  degree  is  required  to  stem  the  drift  toward  dea» 
rallzation.  and  efforts  In  this  direction  are  only  rarely  f»- 
ccssrul.    A  panic,  however.  Is  not  an  event  of  visible  «lo» 
growth.   It  usually  comes  unheralded,  and  unexpectedly. 
cept  to  those  who  have  given  particular  attention  to  u* 
factors  leading  up  to  It.   We  experience  In  a  day  the  effrrtt 
of  what  may  have  been  gradually  culminating  pfti  »  *rV" 
of  years,  and  it  is  not  strange,  under  Btich  clrrumstaa'-* 
that  the  most  conservative  of  men  lose  their  heals  Baa*1 
by  the  very  nature  of  their  functions,  are  peculiarly 
tlble  to  the  Influence  of  panics,  but  a  great  majority  of 
pie  err  In  thinking  that  it  Is  within  the  province  of  tbe»* 
institutions  to  prevent  commercial  demoralliation  A 
cannot  atone  ror  the  financial  sins  of  the  nation.  The 
It  can  do  is  to  modiry  the  punishment.    Uvea  bere  H  * 
bound  by  the  law  of  the  land  to  certain  restricted  effort' 
which  cannot  be  overstepped.    That  these 
too  stringent  is  not  denied,  but  as  long  as  they  are  op"* 
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tlve,  the  effects  of  business  disturbance  must  be  borne  by 
all  alike. 

Remedies  to  prevent  panics  are  as  common  as  nostrums 
for  human  ailments,  and  In  the  majority  of  Instances  quite 
as  ineffective.  It  is  not  entirely  out  of  the  question,  how- 
ever, to  devise  means  to  cure  or  alleviate  panics.  They 
never  can  be  prevented  until  we  have  right  commercial  liv- 
ing. Just  as  in  the  case  of  the  human  body  right  living  will 
prevent  disease.  A  very  interesting  contribution  on  the 
subject  Is  presented  elsewhere  in  this  Issue  by  the  bright 
cashier  of  a  Western  bank.  It  is  his  Idea  that  banks  should 
be  allowed  to  extend  their  loans  in  time  of  panic,  without 
reference  to  actual  reserve,  and  the  reasons  therefor  are 
cleverly  put.  Of  course  banks  In  clearing  house  cities  do  this 
indirectly  by  the  use  of  clearing  house  certificates,  but  he  is 
speaking  for  the  individual  bank,  and  not  an  association. 
He  also  pleads  for  a  more  liberal  note-Issuing  policy  In  time 
of  financial  disturbance,  a  privilege  that  some  very  careful 
and  eminent  bankers  have  advocated.  He  also  has  some- 
thing to  say  relative  to  the  use  of  National  bank  notes  as 
reserve,  and  his  views  on  this  subject  are  apt  to  find  ready 
endorsement.  The  communication  is  well  worthy  of  perusal, 
as  it  is  written  by  a  man  who  is  a  close  student  of  banking 
forms.  But  the  provisions  outlined  are  remedies— not  pre- 
ventives. The  distinction  in  the  several  phases  of  the 
subject  should  be  kept  well  In  mind  by  those  who  are  en- 
deavoring honestly  to  build  up  a  better  system  of  banking 
in  this  country. 


THE  MONEY  ORDER  BUSINESS. 


The  poBtal  money  order  business  of  the  United  States  Is 
assuming  large  proportions.    During  the  fiscal  year  ending 
June  30th  last,  the  postoffice  department  issued  35.586,379 
domestic  orders,  an  increase  of  3.525.396  over  the  number 
sold  in  1900.   Foreign  orders  to  the  amount  of  1.247.KKX  were 
also  Issued.    The  aggregate  sum  called  for  by  domestic 
orders  was.  In  round  numbers  274  Ma  millions  of  dollars,  a 
gain  or  35  2-3  millions  over  1900.    The  increase  In  the  last 
four  years  has  been  no  less  than  lot>Vi  millions  of  dollars. 
The  fees  received  during  the  year  amounted  to  nearly  $2.- 
400.000,  and  the  gross  revenue,  deducting  arbitrary  charges, 
tax.  etc.,  was  $1,668,659,  which  amount  was  turned  over  to 
the  Department  in  payment  of  general  expenses.   Since  Its 
organization  the  department  has  transmitted  the  enormous 
sum  of  4,286)4  millions  of  dollars,  represented  In  474V4  mil- 
lions of  orders.    In  two  years  the  loss  to  the  department 
through  Improper  payment  of  orders  was  1172.45 — this,  too. 
In  a  total  business  Involving  the  payment  of  530  2-3  millions 
of  dollars.  The  losses  through  fire,  robbery,  etc.,  amounted 
to  $15,016  In  the  same  period.  The  average  amount  of  each 
domestic  order  Issued  was  $7.77.    The  average  life  of  the 
order,  a  subject  Interesting  to  bankers,  Is  not  given  In  the 
figures  Issued  by  the  department,  but  It  Is  worthy  of  note 
that  the  cash  held  In  sub-treasuries  amounted  at  the  end  of 
this  year  to  $3,436,614.  and  in  postofflces.  or  In  transit  to 
the  treasury  to  16.576.007,  a  total  of  $10,012,622.  This 
amount  may  be  assumed  to  be  constant  in  nature,  and  shows 
clearly  that  In  a  banking  sense  a  very  large  Idle  sum  la 
available  as  working  capital.  It  is  a  known  fact.  Indeed,  that 
the  express  companies  can  always  count  on  a  heavy  cash 
balance  in  bank,  growing  out  of  their  money  order  business. 
The  losses  In  the  public  service  are  Immaterial,  and  are  pro- 
bably not  heavier  In  proportion  In  semi-public  or  private 
transmission.    There  are  In  the  United  States  30.529  do- 
mestic money  offices  In  operation,  and  commissions  paid  to 
third  and  fourth  class  offices  amounted  to  $704,667.  The 
postal  money  order  department  employs  in  its  management 
b>etween  four  hundred  and  five  hundred  officers  and  clerks. 
It  is  plain  that  the  business  Is  profitable  In  the  highest  de- 


gree, and  bankers,  whose  revenue  has  been  diverted  to  post- 
office  channels,  largely  through  inattention  or  indifference, 
should  realize  that  the  policy  heretofore  pursued  by  them  is 
costing  every  year  a  large  sum  of  money  that  ought  to  be 
added  to  bank  revenue. 


LIVING  ON  P08TERITY. 

A  writer  In  the  dally  press  discussing  recently  the  extent 
to  which  European  governments  are  living  on  posterity, 
cited  the  great  deficit  of  $36,000,000  In  the  German  budget, 
as  an  Instance  in  point  The  deficiency  will  have  to  be  met 
by  borrowing,  and  since  maturing  loans  are  rarely  cancelled, 
existing  in  some  form  in  constantly  increasing  national 
debts,  a  new  burden  is  added  to  those  which  will  have  to  be 
assumed  by  posterity.  A  deficiency  in  yearly  revenue  met 
by  bond  loans.  Is  of  course,  plain  evidence  that  present  tax 
payers  are  simply  shirking  the  consequences  of  their  own 
policies,  but  borrowing  of  this  sort  is  not  common — at  least 
in  the  United  States.  This  paper  has  printed  several  arti- 
cles dealing  with  the  superiority  of  American  municipal 
bonds  over  the  issues  of  Kuropean  states  or  cities,  and  the 
illustration  cited  above  serves  to  define  sharply  the  distinc- 
tion which  undeniably  exists.  In  the  United  States  a  defi- 
ciency in  revenue  met  by  borrowing — other  than  by  means 
of  temporary  loans  which  are  always  canceled — la  rare.  No 
community  could  attempt  to  do  business  in  that  manner 
without  losing  whatever  credit  it  had.  The  general  Govern- 
ment makes  provisions  to  collect  what  revenue  It  needs,  or 
rather  It  limits  Its  expenditures  from  the  revenue  stand- 
point, and  this  holds  good  In  the  case  of  minor  civic  affairs. 
On  the  other  hand  the  community  which  issues  bonds  for 
Improvements  cannot  be  charged  with  putting  burdens  on 
posterity,  for  the  reason  that  the  benefits  are  permanent, 
as  the  term  goes,  and  are  more  than  amply  provided  for 
through  the  Improvements  In  valuation  which  follow.  In- 
deed, the  present  generation  taxes  itself  by  means  of  sink- 
ing funds  to  meet  at  maturity  the  debts  Incurred  for  the 
benefit  of  those  who  follow.  Space  will  not  permit  a  discus- 
sion of  the  value  of  public  utilities  assigned  to  private  cor- 
porations, but  an  illustration  of  good  Judgment  In  donating 
to  future  generations  the  fruit  of  burdens  carried  by  the 
present  generation  is  found  in  the  case  of  the  Rapid  Transit 
road  now  being  built  In  New  York  City.  This  Improvement 
to  cost  *35,ooo.ooo.  is  made  self-supporting.  In  a  measure,  by 
rental  charges,  sinking  funds,  etc..  for  which,  of  course,  the 
public  will  pay  until,  fifty  years  hence,  the  road  will  be  own- 
ed absolutely  by  the  city,  debt  Tree — an  asset  of  Incalculable 
value.  This  cannot  be  called  "living  on  posterity;"  rather. 
It  is  a  case  where  posterity  reaps  the  benefit  of  present 
denial.  And  in  addition  the  next  generation  will  profit  enor- 
mously through  the  development  of  the  city  In  directions 
not  heretofore  possible  because  of  lack  of  existing  facilities. 
That  Is  a  point  often  overlooked  by  critics  of  American  mu- 
nicipal systems.  In  the  particular  instance  Just  mentioned, 
the  Rapid  Transit  bonds  should  not  represent  a  debt.  In  the 
sense  of  prohibiting  further  expansion  of  liabilities.  On  the 
contrary  the  road  and  the  bonds,  so  far  as  the  city  is  con- 
cerned, may  be  classed  as  an  asset,  or  at  least  an  offset,  In 
figuring  to  what  limit  the  city  may  yet  borrow.  American 
cities  are  usually  regarded  as  being  plunged  in  debt,  but 
close  analysis  will  show  In  the  majority  of  instances  that 
the  expenditure  of  money  Is  only  a  capital  Investment,  and 
not  a  liability  which  is  being  saddled  upon  the  next  genera- 
tion for  settlement.  It  is  folly  to  Imagine  that  present  prop- 
erty owners  or  taxpayers  are  able  to  bear  the  burden  of  im- 
provement payments  in  full.  It  Is  true.  also,  that  the  com- 
pletion of  these  Improvements,  even  at  the  cost  of  a  long 
Berles  of  yearly  Interest  payments.  Is  nothing  more  or  less 
than  a  wise  Investment  since  property  valnatton  Increase  In 
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nearly  every  instance  la  more  than  sufficient  In  the  end  to 
act  not  only  as  an  offset,  but  as  a  source  of  public  revenue 
sufficient  to  meet  the  larger  charges.  An  American  city 
bond  issue,  nine  times  out  of  ten.  is  merely  a  capital  Invest- 
ment, as  much  so.  In  fact,  as  where  a  railway  raises  money 
by  sale  of  stock  to  Improve  equipment.and  earn  more  money. 


RAILWAY  RECEIVERSHIPS. 


In  no  other  country  in  the  world  are  railway  systems  en- 
joying the  prosperity  now  in  evidence  in  the  United  States. 
The  roads  of  Europe  generally,  are  apparently  years  behind 
those  of  the  United  States  in  operating  efficiency,  and  with 
almost  no  exception  would  find  themselves  utterly  unable  to 
meet  fixed  charges  or  even  operating  expenses  on  the  ton 
mile  rates  prevailing  here.  But  it  is  also  true  that  our  rail- 
roads have  had  to  pay  dearly  for  their  present  position,  and 
in  no  other  country  have  the  stockholders  had  to  suffer  the 
millions  of  dollars  of  losses  charged  to  bad  railway  Invest- 
ments or  selfish  management.  The  reckless,  speculative 
railroad  building  during  1880-1890.  by  combinations  which 
had  no  intention  of  operating  their  properties,  building  sim- 
ply to  force  competitive  systems  to  buy  at  extravagant 
prices,  or  to  unload  upon  the  public,  was  the  direct  cause 
of  the  depreciation  in  after  years. 

The  summary  of  receiverships  for  the  last  twenty-five 
years  in  the  table  below  gives  some  Idea  of  the  enormous 
losses  which  were  Incurred  before  the  railroads  attained 
their  present  fixed  position: 


Tear.             No.  Roads.  Mileage.  Stk.  &  Bds. 

1876                          42  6,662  1467.000,000 

1877   38  3.637  220.294,000 

1878   27  2.320  92.386.000 

1879   .  12  1,102  39.367,000 

1880   18  885  140.266.000 

1881                            6  110  3.742.000 

1882   12  912  39.074.000 

1883   11  1.990  108.470.000 

1884   27  11.038  714,765.000 

1885   44  8.286  385,460.000 

1886   13  1.799  70,346.000 

1887                            9         •       1.046  90,318.000 

1888   22  3,270  186.814.000 

1889   22  8,803  99,664.000 

lg90   26  2.963  105.007.000 

1891   26  2,169  84.479,000 

1892   36  10.508  357,692.000 

1893   74  29.340  1.781,046.000 

1894   38  7.026  395.791.000 

1895   81  4.089  369,075.000 

1896   34  6.441  275,597.000 

1897   18  1.687  92,909,000 

1898   18  2.069  138,701,000 

1899   10  1.019  62,285.000 

1900   16  1.065  78.234.000 


Total  25  years. .  .634  113.275  $6,388,270,000 

The  total  capitalisation  of  all  the  railroads  In  the  country 
at  the  present  time  la  about  ten  and  three-quarter  billion 
dollars.  It  la  seen  that  considerably  over  half  of  the  present 
capitalization  has  been  In  the  charge  of  receivers  during  the 
last  twenty-five  years.  In  1893  alone  seventy-four  roads 
passed  Into  control  of  the  courts.  In  the  two  years  1892 
and  1893  roads  with  a  capitalization  equal  to  one-quarter  of 
the  entire  railroad  capitalization  In  the  country  were  placed 
In  the  hands  of  receivers.  In  1894  railroads  with  a  capitali- 
sation of  over  $2,500,000,000  were  still  in  bankruptcy.  The 
record  since  that  year  Is  brought  out  in  the  following  table: 


Year.            No.  Roads.      Mileage.  Capitalization. 

1894   192  40,819  $2.S00.O0o.<Wi> 

1895   169  37,855  2.245.O68.00O 

1896   151  30.475  1.742,33U"»> 

1897  128  18,862  1.017.472.00") 

1898                      94  12,745  687.030.OM 

1899                      71  9.853  526.697.XKl 

1900                      52  4,177  215.48S.000 


In  1894  151  roads  with  mileage  of  nearly  41.000  miles, 
were  in  the  hands  of  receivers.  l*nl  year  the  list  embraced 
only  62  roads  with  4.177  miles  of  line,  and  capitalization  of 
$215,489,000.  The  loss  which  these  figures  represent  to  the 
Investors  of  the  country  is  an  object  lesson  for  all  time  to 
come. 


GOVERNMENT  BOND  VALUES  FOR  NOVEMBER. 

The  following  table,  prepared  by  J.  C.  McCoy.  Govern- 
ment Actuary,  contains  the  flat  prices  at  which  the  bonds  of 
the  5  per  cent,  loan  of  1904,  the  4  per  cent,  funded  loan  of 
1907,  and  the  3  per  cent,  loan  of  1908-1918  should  be  sold  as 
the  dates  specified  during  the  remaining  days  of  November, 
in  order  to  realize  on  the  investment  an  annual  Interest  of 
1.726  per  cent.  Also  the  flat  prices  for  the  bonds  of  the  4 
per  cent,  loan  of  1925  to  realize  1.906  per  cent.,  this  being  the 
basis  in  each  instance  of  the  current  purchase  offer  of  the 
Treasury  Department: 


NOVEMBt 

I'pon 

B.  3a. 

n»*l*  of  1.72B  P.  C  — 
1007  4s.  SS. 
112,6386  108.1517 

t.Mlb  P  C 
:'J3  4m. 

vs»jsr» 

112.6438 

108.1569 

13J.2S44 

112.6491 

108.1619 

189 Jill 

112.6544 

108.1670 

139  3192 

112.6597 

108.1720 

139  1544 

112.6650 

108.1771 

139.3631 

112.6703 

108.1822 

139.3706 

112.6755 

108.1873 

139  1781 

112.6808 

108.1923 

139.3SSJ 

112.6861 

108.1974 

139»2i 

112.6913 

108.2025 

;::•« 

112.6966 

108.2076 

139. 40-70 

28   

  107.3210 

112.7019 

108.2126 

139  4141 

24   

....  107.3260 

112.7072 

108.2077 

in  4:i4 

25   

....  107.3311 

112.7124 

108.2228 

13942*4 

26   

107.3361 

112.7177 

10S.H79 

139.4351 

27   

  107.3412 

112.7230 

108.2330 

139.4430 

112.7282 

108.23SO 

139  45 CI 

112.7335 

108.2431 

139.4574 

112.7388 

108.2481 

139.4447 

Of  the  sixty-one  new  reserve  accounts  opened  by  National 
banks  throughout  the  United  States  during  the  week  ending 
November  2nd,  49,  or  803  per  cent  were  placed  with  insti- 
tutions represented  in  the  advertising  columns  of  'The  Fi- 
nancier." The  list  of  new  accounts,  brought  down  to  No- 
vember 9,  will  be  found  In  the  usual  department  elsewhere. 


The  amount  of  money  in  circulation  In  the  United  States 
November  1st,  according  to  the  Treasury  statement,  was 
2,246.3  millions  of  dollars,  a  gain  of  about  19  millions  within 
the  month.  Of  this  Increase  about  6\%  millions  was  In  the 
form  of  silver  certificates,  and  approximately  the  saae 
amount  in  the  form  of  gold  coin  and  certificates.  National 

capita  circulation  now  stands  at  $28.72. 


Swedish  Government  Redeems  Bonds. 

Swedish  Government  bonds  to  the  amount  of  $3,000,001. 
which  wore  placed  in  this  country  at  97 *.  have  been  re- 
deemed at  101%. 
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ENGLAND'S  BANKING  ORGANIZATION. 

Number  XXIII. 


In  an  address  before  the  American  BankerB'  convention 
at  Milwaukee.  WiB.,  Oct.  16.  A.  B.  Stickney.  president  of  the 
Chicago  &  Great  Western  Railway  Company,  speaking  on 
the  topic  of  "The  Medium  of  Exchange  and  the  Banking 
Function,"  advocated  the  establishment  of  a  central  bank 
which  should  hold  the  gold  reserves  of  all  the  batiks  and  of 
the  Government.  After  elaborating  his  idea  and  pointing 
out  what  seemed  to  him  to  be  the  advantages  of  this  sys- 
tem, Mr.  Stickney  claimed  that  thereby  New  York.  Instead 
of  London,  might  be  made  the  chief  exchange  city,  and  the 
United  States,  instead  of  England,  the  creditor  nation  of 
the  world.  The  object  in  calling  attention  to  this  branch  of 
his  topic  is  not  to  discuss  the  organisation  of  a  central 
bank,  but  to  point  out  some  inaccuracies  in  that  portion  of 
his  address  which,  from  the  above  summary  of  his  remarks 
and  also  from  the  Immediately  preceding  context  to  his  inac- 
curate statement,  seem  to  show  that  an  erroneous  impres- 
sion was  unintentionally  conveyed  through  the  faulty  con- 
struction of  certain  sentences  in  the  following  para- 
graph: 

"The  creditor  nation  fact  is  not  altogether  a  matter  of 
superior  wealth  or  capital.  England  la  the  creditor  nation, 
but  It  may  well  be  doubted  whether  she  has  as  much 
wealth  or  capital  as  the  United  States.  It  is  a  matter  of 
organization  of  capital.  Let  me  illustrate:  If  I  have  11,000.- 
000  of  capital,  m  an  individual  I  can  only  loan  $1,000,000. 
But  if  I  organize  a  banking  business  with  my  capital  and 
«xerciBe  the  banking  function  of  swapping  credits.  I  may 
collect  Interest  on  many  millions.  Just  as  some  of  your 
banks  with  a  million  of  capital  loan  five.  ten.  twenty  and 
oven  more  millions.  England  has  so  organized  her  capital 
by  means  of  her  magnificent  banking  system  that  she  is 
the  banker  of  the  world  and  collects  tribute  rrom  all  the 
nations  of  the  world  In  the  form  of  Interest,  not  for  the  use 
of  her  wealth  or  capital,  but  for  the  use  of  her  credit. 
Paradoxical  as  it  may  sound,  it  is  literally  true  that  by- 
means  of  her  splendid  banking  organization  England  col- 
lects Interest  upon  millions  and  millions  of  her  own  in- 
debtedness to  other  nations.  It  is  a  very  profitable  busi- 
ness to  collect  interest  on  what  one  owes,  and  it  is  this 
which  makes  England  the  creditor  nation.  The  United 
States,  as  Ub  capital  Is  now  organized,  can  only  loan  to 
foreign  nations  actual  capital,  and  as  long  as  these  condi- 
tions last,  cannot  compete  with  a  nation  which  can  loan  all 
it  dares  to  owe.  It  is  not  more  capital,  more  wealth,  or 
more  money  which  the  United  States  needB  in  order  to 
become  the  creditor  nation,  but  a  better  organization.  The 
fact  that  approximately  a  third  of  the  money  of  the  United 
States  is  locked  up  idle  and  useless  in  the  Treasury  is 
evidence  that  we  have  money  enough." 

An  Erroneous  Impression  Conveyed. 

The  Impression  conveyed  by  the  above  is  that  England 
collects  Interest  upon  her  own  Indebtedness  to  other  na- 
tions, whereas  what  seems  to  be  meant  by  the  statement 
is  that  England,  through  her  fiscal  system,  collects  taxes— 
not  interest— upon  her  own  obligations.  The  English  debt 
Is  represented  by  Exchequer  bonds,  or  temporary  borrow- 
ings, and  by  consolidated  or  interminable  obligations, 
called  consols.  These  securities  are  largely  held  for  in- 
vestment, not  only  by  British  subjects,  but  by  citizens  of 
other  countries,  who  seek  for  absolute  security  and  also 
prompt  convertibility  Into  cash  whenever  such  realiza- 
tion may  be  desired  from  any  cause.  The  taxes  upon  these 
forms  of  English  debt  are  income  Imposts,  which  are  regu- 
larly deducted  from  the  interest  dividends  at  each  pay- 


ment thereof,  regardless  of  the  ownership  of  such  evi- 
dences of  debt  whether  the  creditors  of  the  Government 
are  British  or  foreign. 

The  Banking  System  of  England. 
England's  banking  system  has.  It  may  be  observed,  noth- 
ing to  do  with  the  collection  of  taxes  upon  the  British  debt, 
except  that  the  Bank  of  England  makes  such  collections 
for  the  Government.  The  banking  business  of  Great 
Britain  is  conducted  by  the  banks  of  England.  Scotland  and 
Ireland  by  joint  stock  banks  throughout  the  Kingdom,  by 
chartered  banks  In  the  colonies,  by  private  bankers  and 
by  branches  of  chartered  banks  in  every  commercial  cen- 
tre of  the  world.  The  Bank  of  England  is  a  private  cor- 
poration which  was  originally  chartered  in  1694,  and  the 
amended  charter,  under  which  the  Bank  now  operates,  was 
granted  in  1844.  This  is  the  central  banking  authority  of 
Great  Britain.  It  has  special  privileges,  among  which  are 
that  of  keeping  the  balance  of  the  Government  and  of  act- 
ing as  the  banker  of  all  the  other  banks.  It  Is  tho  fiscal 
agent  of  the  Treasury-,  the  custodian  of  the  Government 
revenues,  the  distributor  of  Its  disbursements  and  the  man- 
ager of  the  national  debt.  It  purchases  gold  bullion  for  the 
mint  and  exchanges  the  resulting  coin  for  its  own  notes, 
thus  performing  the  function  of  supplying  for  circulation 
the  money  of  Great  Britain. 

How  Tribute  is  Collected  by  British  Bankers. 

Doubtless  Mr.  Stickney  intended  by  the  above  quoted 
statement  to  say  that  through  this  banking  system  of  Eng- 
land tribute  Is  collected  from  all  nations  of  the  world,  which 
tribute  is  in  the  form  of  interest  upon  loans  made  either  by 
banking  or  other  corporations  or  by  private  bankers;  upon 
negotiations  of  exchange  bills  drawn  by  or  payable  to  her 
bankers,  and  also  in  the  form  of  commissions  for  such 
negotiations.  Ixjndon  is  the  commercial  and  financial  cen- 
tre and  the  clearing  house  of  the  world.  Exchange  drafts 
In  settlement  of  commodities,  securities  or  other  things  of 
value,  wherevt-r  marketed,  are  either  drawn  through  or 
negotiated  by  the  London  banks  or  bankers  or  their  corre- 
spondents. This  Is  true  of  exchange  drafts  resulting  from 
the  negotiation  of  loans,  cither  those  Issued  by  governments, 
corporations,  or  from  the  transmission  of  interest  upon 
England's  debt.  Such  negotiation  Involves  the  collection 
of  the  above  noted  tribute  as  the  compensation  for  the  ser- 
vice performed  by  these  bankers.  If  goods  or  securities  or 
government  obligations  are  sold,  thus  creating  a  credit  in 
favor  of  England,  or  if  such  things  of  value  are  bought, 
causing  a  debit  to  that  country,  In  either  case  the  resulting 
exchange  is  negotiated  by  or  through  London  bankers,  who 
enjoy  the  ensuing  gains  whether  these  are  In  the  form  of 
Interest,  commissions  or  otherwise.  In  this  way  millions 
and  millions  of  indebtedness  to  other  nations  yield  profits 
to  England's  bankerB. 

Bankers  of  Other  Nations  Enjoy  Similar  Advantages. 

This,  however,  Is  not  peculiar  alone  to  England,  though 
from  her  financial  and  commercial  supremacy  her  bankers 
may  be  said  to  enjoy  greater  advantages  than  those  of  other 
nations.  Moreover,  these  advantages  result  not  so  much 
from  England's  "splendid  banking  organization"  as  from 
her  financial  supremacy.  The  bankers  of  other  Euro- 
pean nations  and  those  of  this  financial  centre  enjoy  simi- 
lar advantages  through  the  negotiation  of  exchange  draft*. 
It  may  be  observed  also  that  the  principal  countries  of 
Europe — notably  France  and  Germany — have  banking  or- 
ganizations which  will  compare  favorably  with  that  of  Eng- 
land. Indeed,  even  here  in  New  York  our  banking  system. 
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Imperfect  though  It  may  be  In  the  opinion  of  some  critic*, 
who  claim  that  perfection  can  be  attained  only  through  the 
organization  of  a  central  bank,  with  branches,  has  been 
subjected  to  testa  equally  as  severe  as  any  which  have  been 
applied  to  the  banks  of  Europe,  and  the  crises  have  been 
met  with  a  minimum  of  disturbance.  In  the  negotiation 
of  exchange  drafts  resulting  from  international  commercial 
transactions  amounting  to  more  than  two  and  a  half  billions 
of  dollars,  as  was  the  case  in  the  last  calendar  year,  our 
bankers  collected  tribute  in  the  way  of  commissions,  inter- 
est and  other  forms  of  gain  in  precisely  the  same  manner, 
on  debits  as  well  as  credits,  as  did  the  English  bankers,  and 
this,  too,  without  the  advantages  of  the  "splendid  banking 
organization"  which  England  pob 


The  Enormous  Power  of  the  Bank  of  England. 

It  will  doubtless  be  interesting  to  note  the  fact  that 
among  the  powers  exercised  by  the  Bank  of  England,  Inde- 
pendently of  those  conferred  by  its  charter,  are  some  which 
may  be  regarded  as  of  an  arbitrary  character  which  have 
been  assumed  by  the  management  in  order  the  more  profit- 
ably to  conduct  Its  business,  precisely  as  any  private  cor- 
poration would  make  regulations  for  the  management  of  its 
affairs.  As  the  centre  of  the  English  banking  system,  the 
Rank  of  England  practically  controls  the  discount  rate  in 
the  United  Kingdom,  the  other  banks  usually  promptly 
responding  to  any  change  made  by  the  central  bank.  Should 
the  unofficial,  or  what  is  called  the  open  market,  rate  fail 
to  advance  when  the  bank  minimum  rate  Is  raised,  the 
bank  may  so  Influence  the  unofficial  rate,  through  borrow- 
ings for  its  own  account,  as  to  bring  about  the  desired 
result.    The  Bank  buys  and  sells  gold  bullion  and  foreign 


gold  coin.  Should  there  be  a  demand  In  London  for  gold  for 
export,  the  Bank  may  raise  the  selling  price  of  its  gold,  that 
influencing  the  bullion  market.  The  exporter  would,  in 
that  case,  be  compelled  to  pay  the  bank's  price  If  be  could 
not  obtain  a  supply  from  the  bullion  dealers,  for  though  the 
bank  exchanges  its  notes  for  sovereigns  at  par.  no  London 
banker  desiring  to  ship  sovereigns  would  demand  from  the 
bank  such  an  exchange  for  round  amounts  of  the  coin,  fear- 
ing to  incur  the  displeasure  of  the  bank,  which  might  be 
manifested  in  a  retaliatory  manner.  The  bank,  through  its 
control  of  the  London  discount  market.  Indirectly  exerts  aa 
influence  upon  these  markets,  and  consequeatly  upon  ex- 
change rates,  at  Continental  centres,  and  even  upon  the  ex- 
change market  at  New  York,  and  thus  the  rroflts  of  the 
bank's  business  arc  enormously  enhanced.  The  bank  is  th« 
custodian  not  only  of  bankers'  balances,  but  of  the  entire 
cash  reserve  of  the  United  Kingdom,  and.  moreover,  no 
Interest  Is  allowed  on  the  monies  deposited.  Hence  it  is 
not  surprising  that  with  the  power  to  regulate  the  discount 
rate  the  above-noted  profits  of  the  bank  are  so  large. 
Through  Its  purchases  of  bullion  for  the  Mint  and  Its  ex- 
change of  the  tesulting  coin  for  its  notes  the  bank  controls 
the  volume  of  currency,  and  It  is  enabled  to  check  any  tend- 
ency to  redundancy.  These  are  among  the  most  striking 
Illustrations  of  the  powers  of  the  bank  which  are  not  con- 
ferred by  statute.  It  is  no  wonder,  therefore,  that  the  bank 
ing  system  of  England,  of  which  the  bank  is  the  centre.  Is 
such  a  "splendid  organization."  Nor  is  it  surprising  that 
hesitancy  should  be  felt  in  the  adoption  of  such  a  system  is 
this  country  which  would  Involve  the  conferring  of  similar 
enormous  powers  upon  a  central  banking  corporation  with 
unlimited  branch  privileges. 


NEWS  OF  THE  TRUST  COMPANIES. 


Lincoln  Trust  Company,  Jersey  City. 
The  organizers  of  the  new  Jersey  City  trust  company  have 
adopted  the  name  of  the  Lincoln  Trust  Company.  Harry 
Louderbough  has  been  elected  president;  Andrew  Spotts 
vice-president  and  Edward  Farrier,  or  the  Hudson  County 
Bank,  secretary-treasurer.  With  the  selection  of  a  board  of 
directors  of  twenty  members,  the  organization  will  be  com- 
plete. About  half  of  the  directors  have  been  already  select- 
ed and  the  rest  will  probably  be  elected  before  the  first  of 
December,  by  which  time  It  is  expected  that  the  total  capital 
stock  of  $200,000,  of  which  about  $175,000  is  already  sub- 
scribed,  wilt  be  paid  In.  The  stock  has  been  In  great  demand 
and  has  been  taken  up  more  rapidly  than  the  most  sanguine 
of  the  organizers  hoped  for.  The  policy  of  the  new  company 
will  be  strictly  local.  Neither  stockholders  nor  directors 
will  be  selected  outside  of  the  business  and  professional  life 
of  Jersey  City.  A  location  Is  being  sought  for  in  the  vicinity 
of  Montgomery  and  Washington  streets,  near  the  business 
centre  of  the  city,  and  the  new  company  will  open  with  a 
large  list  of  depositors  about  February  1st  next. 


Dickinson  Trust  Company. 

The  Dickinson  Trust  Company,  of  Richmond.  Ind.,  reports 
October  31st.  capital.  $100,000;  undivided  profits.  $16,429; 
deposits.  $243,412;  loans.  $258,780;  stocks  and  bonds.  $38.- 
500;  cash.  $37,269.  The  officers  of  the  company  are:  Samuel 
Dickinson,  president:  Howard  Campbell,  vice-president; 
Joseph  J.  Dickinson,  secretary:  Charles  A.  Francisco,  as- 
sistant secretary,  and  Edgar  F.  Hlatt,  treasurer. 


Union  Trust  Company,  Indianapolis. 

The  Union  Trust  Company  or  Indianapolis,  Ind.,  report* 
October  31  st.  loans  on  mortgage  and  collateral,  $2,797,237; 
real  estate  and  advances  on  real  estate  notes.  $1,713,775; 


bonds,  etc.,  $1,346,245;  bank  stocks.  $269,889;  cash  and  due 
from  hanks,  $339,729;  deposits  (company),  $1,622,857.  due 
trust  estates.  $4,181,051;  capital,  $600,000;  surplus  and  pro- 
fits. $242,616.  The  officers  are:  John  H.  Holtiday.  presi 
dent;  Henry  Eitel,  vice-president:  Howard  M.  FolU.  tree* 
urer;  Charles  S.  McBrlde,  secretary. 


New  Allegheny  Trust  Company. 

The  Provident  Trust  Company  of  Allegheny.  Pa.,  will  opes 
for  business  about  December  1st,  with  a  capital  of  $2'"t  0oG, 
and  surplus  of  $50,000.  Shares  will  be  sold  at  $125.  thus 
manjng  provision  for  surplus.  The  Incorporators  are  Ed- 
ward Kopp.  Stephen  Stone,  Eugene  Oerwig.  Emanuel 
Schlag.  Chas  Ober  and  Henry  Albrecht. 


A  New  Liquid  Air  Company. 

Articles  of  incorporation  have  been  filed  at  Albany.  X.  T- 
by  the  Consolidated  Liquid  Air  Company,  capital  $l.>wtt.- 
000.  The  purpose  or  the  company  is  to  be  "the  acquiring  of 
all  patents,  patent  rights  and  processes  for  the  manufacture 
and  utilisation  of  liquid  air,"  and  "to  manufacture  the  sane 
for  any  and  all  purposes  of  refrigeration,  power,  light,  navi- 
gation, the  manufacture  of  steel  and  manufactnre  of  acids.' 
The  directors  of  the  new  company  are:  R.  F.  Pettlgnew. 
Marion  Butler.  Charles  E.  Tripler,  Georce  W.  Sallow.  St. 
Charles  B.  Gwynn  and  A.  M.  Miller,  of  New  Torts  City;  J. 
Bouvler  Patterson,  of  Philadelphia,  and  H.  Win.  Moeller  of 
Newark,  N.  J.  The  only  shareholders  mentioned  in  the  cer- 
tificate of  incorporation  are  Charles  E.  Tripler.  who  take* 
thirty-three  shares;  Marion  Butler,  thlrty-thre*.  and  R.  F. 
Pettlgrew,  thirty-four. 

It  is  understood  that  the  company  will  take  over  the  busi- 
ness of  the  Tripler  Liquid  Air  Company,  which  is  now  in 
liquidation. 
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INVESTMENTS  IN  TELEGRAPHS. 


Taking  the  industrials  of  the  country  as  a  whole,  and  con- 
sidering their  purely  investment  value — the  wide  fluctua- 
tions to  which  their  earnings  are  subject,  their  poor  divi- 
dend records,  revealing  a  too  universal  Inability  to  main- 
tain their  dividends  at  the  same  rate  for  any  two  years  In 
succession,  and  last,  but  not  least,  the  high-banded  manner 
displayed  In  their  management — there  Is  but  little  question 
that  they  justly  deserve  the  estimate  In  which  they  are  held 
by  the  conservative  public.  But  that  there  are  some  strik- 
ing exceptions  to  this  estimate  Is  shown,  for  Instance,  by  the 
price  quoted  for  securities  of  Standard  Oil  and  General 
Electric  and  others  that  might  be  mentioned.  Another  In- 
dustrial whose  management,  earnings  and  dividend  record 
make  It  rank  with  that  of  the  best  railroads  in  the  country, 
is  Western  Union.  Here  is  an  industrial  which  has  a  divi- 
dend record  ranging  over  twenty  years,  unequalled  perhaps 
by  any  railroad  In  the  country.  During  this  period  the  gen- 
eral conditions  affecting  the  prosperity  of  this  country 
ranged  from  best  to  worst,  but  Western  Union,  during  good 
and  bad  years  alike,  continued  to  pay  dividends  with  the 
regularity  of  clockwork.  In  no  single  year  since  1880  has 
the  company  failed  to  pay  a  dividend,  and  in  only  one  year 
was  there  a  deficit  after  the  disbursements  had  been  met. 
ThiH  was  In  1886,  when  the  deficit  amounted  to  S 1 4,109.  In 
no  year  Blnce  1888  has  the  company  failed  to  pay  a  regular 
5  per  cent,  dividend,  and  in  two  of  these  years  extra  dis- 
bursements were  given  the  stockholders— ad  extra  dividend 
of  %  of  1  per  cent,  having  been  paid  in  1890,  and  a  10  per 
cent,  stock  dividend  in  1893.  When  this  recod  Is  compared 
with  that  of  Northern  Pacific,  which  has  been  In  the  courts 
more  than  once  because  of  Inability  to  meet  fixed  charges, 
the  excellence  of  this  record  Is  appreciated. 

8lnce  1882  dividends  paid  by  Western  Union  and  the  bal- 
ance left  after  dividend  disbursements  have  been  as  fol- 


lows: 

Year.                            Dlv.  Paid.  Dividends.  Balance. 

1882    6  $4,798,473  $1,852,408 

1883    dVt  5,199.124  1,994.314 

1884    7  5,599.179  498.916 

1885    6%  4.999.325  166.535 

1886    4Vi  3,399.575  •14.169 

1887    1  811.864  2.692.353 

1888    B  4.043,949  496.363 

1889    5  4.309.620  1.112.853 

1890    5%  4.956.008  1.441,582 

1891    5  4.309,607  1.364,759 

1892    5  4.309.638  2,158.485 

1893    5  4.631.820  1.930.840 

1894    5  4.740,064  120,814 

1895    5  4,767.733  439.843 

1896    5  4.767,805  196.217 

1897    5  4.792.855  3.847 

1898    5  4.867.911  315.694 

1899    5  4,867.948  103.392 

1900    5  4.867.983  391.277 

1901    5  4.868.160  848,649 


•Deficit. 

From  this  It  Is  seen  that  during  the  last  twenty  years 
Western  Union  has  paid  to  Its  stockholders  In  regular  divi- 
dend disbursements  nearly  $90,000,000,  with  a  total  net  re- 
maining surplus  of  over  $17,000,000.  In  its  last  forty  years 
Illinois  Central,  which  has  one  of  the  best  dividend  records 
In  the  country,  has  distributed  to  its  stockholders  an  aggre- 
gate of  $92,757,000.  Western  Union,  therefore,  in  twenty 
years  has  paid  Its  stockholders  nearly  as  much  as  Illinois 
Central  has  paid  In  forty  years.  ' 


An  examination  covering  the  last  decade  reveals  other 
results  equally  striking.  Of  course.  Western  Union  cannot 
be  compared  with  Atchison,  Northern  Pacific,  Missouri  Pa- 
cific or  l»uisville  &  Nashville,  which  have  only  recently 
been  placed  upon  a  full  dividend  paying  basis,  while  It  haa 
been  paying  5  per  cent,  dividends  regularly.  In  the  table 
below  Is  shown  the  aggregate  amount  or  dividends  paid  by 
Western  Union  in  comparison  with  three  of  the  leading  rail- 
roads in  ten  years: 

1891-1900. 
Dividends  Paid. 

Western  Union   $46,923,000 

New  York  Central   42.833,000 

St.  Paul   35.315,000 

Rock  Island   15.499.000 

From  this  It  Is  seen  that  Western  Union  paid  during  this 
period  over  $3,000,000  in  dividends  In  excess  of  New  York 
Central,  nearly  $12,000,000  more  than  St  Paul  and  $20,000,- 
000  more  than  Rock  Island.  Its  average  dividend  rate  was 
5  per  cent.,  while  New  York  Central  wbb  le»B  than  4*4  per 
cent.,  and  St.  Paul  and  Rock  island  less  than  4  per  cent. 
The  company  has  a  handsome  surplus,  from  which  divi- 
dends can  be  drawn  in  case  of  need,  but  there  has  been  no 
occasion  for  this,  as  the  earnings  for  each  year  have  been 
more  than  sufficient  to  meet  the  required  dividend.  During 
1900  and  1901  this  margin  of  surplus,  as  shown  above,  waa 
small,  not  amounting  In  either  year  to  quite  1  per  cent.  The 
inauguration  of  long-distance  telephoning  cut  into  earnings, 
as  did  local  messenger  service  In  the  larger  cities.  But  the 
Important  fact  is  that  the  company  was  able  to  meet  Its 
dividends  with  this  competition  at  Its  height,  and  that  earn- 
ings are  again  beginning  to  show  Increases. 

Another  fact  of  Interest  Is  that  the  avenge  tolls  per 
message  have  decreased  from  38.5  cents  In  1880  to  30.9  cents 
In  1901,  while  the  average  cost  per  message  to  tho  company 
was  25.4  cents  In  1880  and  25.1  cents  In  1901.  At  first  glance 
this  might  leave  the  Impression  that  the  management  had 
not  demonstrated  during  this  time  any  great  Increase  In 
operating  efficiency.  But  the  change  which  has  occurred  in 
the  character  of  messages  must  be  remembered.  In  1880 
one  of  the  most  profitable  sources  of  revenue  to  Western 
Union  was  local  messages.  Local  messenger  service  In  the 
large  cities  now  secures  the  greater  portion  of  revenue  from 
this  source,  while  the  messages  handled  by  Western  Union 
have  to  be  sent  a  considerable  distance,  thus  Increasing  the 
cost  per  message.  Telephoning  within  a  comparatively 
'short  distance  has  also  taken  some  of  the  revenue  which 
Western  Union  had  before  derived  from  this  source.  But 
Western  Union,  il  its  figures  are  to  be  relied  upon,  has 
shown  its  ability  to  meet  this  competition.  The  average 
tolls  per  message  for  the  fiscal  year  just  closed  were  larger 
than  any  year  since  1893.  while  the  average  cost  per  message 
has  shown  no  increase  In  the  last  three  years.  And  It  must 
be  rememoered  also  that  the  maintenance  expenses  of 
Western  Union  are  most  liberal.  During  the  fiscal  year  just 
closed  the  company  spent  $3,270,000  ror  maintenance  and 
reconstruction  of  line,  and  $316,600  for  equipment  of  offices 
and  wires.  The  cost  of  reconstruction  is  always  Included  In 
the  general  expenses  of  the  company  before  a  balance  Is 
struck. 

Owing  to  the  lack  of  complete  statistics  it  Is  somewhat 
difficult  to  calculate  to  just  what  extent  the  maintenance  ex- 
penditures of  Western  Union  are  overcharged,  and  Just 
what  amount  of  the  earnings  of  the  company  are  thus 
buried.  Since  1880  the  miles  of  poles  and  cables  of  the  com- 
pany have  increased  from  85.645  to  193.589,  miles  of  wire 
from  233.534  to  972.766  and  offices  from  9.077  to  23.238.  A 
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large  portion  of  this  expansion  baa  been  met  out  of  the 
current  earnings.  During  recent  years  especially  thousands 
of  miles  of  old  wire  have  been  replaced  by  hard-drawn  cop- 
per wire  on  the  important  and  Ions  circuits.  With  these 
improvements  completed  the  company  will  be  in  a  position 
to  reduce  considerably  its  average  cost  per  message  and 
add  considerably  to  net  earnings.  Western  Union.  In  brief, 
has  shown  its  ability  to  pay  regular  dividends  during  years 


when  50  per  cent,  of  the  railroads  In  the  country  were  un- 
able to  meet  their  fixed  charges.  It  is  generally  conceded 
that  the  extreme  depression  of  1893-4  will  not  be  in  evidence 
soon,  and  there  seems  no  reason  why  Western  Union  should 
not  continue  Indefinitely  its  present  unbroken  dividend 
record.  The  factor,  of  course,  that  will  determine  this  Is  the 
extension  and  Improvement  of  telephone  service  in  the 
future.  That  is  competition  which  telegraph  lines  must  meet. 


SOME  SUGGESTIONS  ON  BANK  MATTERS. 


It>   William  Senile,  Cashier  Amerl.iin  Natleixil.  [»•■>< il S.  1>, 


Editor  "The  Financier:"  Sir— The  recent  speech  of  Mr. 
Btlckney  before  the  American  Bankers'  Association  at  Mil- 
waukee has  given  rise  to  considerable  discussion.  A  system 
of  great  banks,  with  branches  throughout  the  United  Stales, 
and  with  one  great  bank  as  a  central  reserve  for  all.  has  a 
fascination  of  Its  own.  and  properly  managed  might  do  a 
large  part  of  what  he  claims  for  It.  It  could,  however,  be 
very  easily  managed,  so  as  to  be  a  greater  menace  to  tho 
country  than  a  dozen  trusts.  In  the  present  and  prospective 
temper  of  the  great  common  people  there  1b  no  possible 
chance  of  anything  of  the  kind  being  allowed,  so  1  shall 
waste  no  time  In  discussing  it. 

There  is  another  feature,  however,  of  Mr.  Stlckney'a 
paper  which  it  seems  to  me  is  very  important  and  quite 
feasible.  I  refer  to  abolishing  the  restriction  as  to  making 
loans — or,  as  Mr.  Stickney  well  phrases  It,  "swapping  cred- 
its"— when  a  bank  gets  down  to  its  legal  limit  of  reserve. 

1  chanced  to  drop  in  one  day  at  a  session  of  the  World's 
Congress  of  Bankers  in  Chicago  In  1J»'.*3.  and  I  had  the  honor 
of  making  a  few  very  impromptu  remarks  before  that  dis- 
tinguished assembly.  It  was  in  the  beginning  of  the  panic 
of  that  year,  and  banks  were  closing  every  other  day.  The 
burden  of  my  talk  then,  and  I  have  never  had  occasion  to 
change  my  opinion  since,  was  that  as  a  matter  of  enlightened 
•elf -protect  ion  in  panicky  times  a  bank  should  never  quit 
making  legitimate  and  proper  loans,  especially  small  loans, 
to  those  rightfully  entitled  to  accommodations.  The  pre- 
sumed object  of  the  restriction  above  referred  to  is  that  the 
bank  may  be  able  to  pay  demands  made  on  It  by  Its  depos- 
itors. Now,  the  ordinary  demands  of  depositors  for  actual 
use  can  be  very  easily  met  at  any  time.  It  is  the  demand 
for  money,  made  by  panic-stricken  depositors,  not  required 
for  actual  use,  that  closes  banks,  and  it  Is  this  that  we  want 
to  prevent  If  possible.  If  a  bank  In  time  of  panic  calls  In 
loans  and  refuses  accommodations  to  men  in  business  who 
are  entitled  thereto,  especially  when  amounts  required  are 
■mail.  It  Is  most  suicidal  policy. 

The  refusal  to  make  a  loan  that  ought  to  be  made,  will 
often  react  and  cause  the  withdrawal  of  perhaps  one  hun- 
dred times  as  much.  On  the  contrary.  If  the  bank  continues 
to  have  confidence  In  itself  and  to  make  its  loans  that  ought 
to  bo  made  the  same  as  usual,  the  public  will  have  con- 
fidence In  it  and  in  themselves.  It  appears  to  me  that  a  few 
simple  modifications  might  be  made  in  our  present  laws  that 
would  help  very  much  to  prevent  panics  and  to  support  and 
deliver  us  when  a  panic  does  happen  along.   I  I 


An  Emergency  Circulation. 

1st.  That  in  addition  to  the  circulation  now  allowed,  and 
which  should  be  continued  exactly  as  at  present,  all  Na- 
tional banks  should  tie  authorized  to  Issue  additional  circu- 
lation at  their  discretion  up  to  50  per  cent,  of  their  paid-up 
capital.  This  circulation  to  be  a  first  Hen  on  all  the  assets  of 
the  bank,  and  to  be  further  fortified  by  the  usual  deposit  of 
6  per  cent,  with  the  Treasurer  of  the  United  States  for  its 


redemption,  and  also  by  a  special  redemption  reserve  of 
10  per  cent,  in  gold  at  the  bank  itself. 

To  make  this  circulation  elastic  and  only  for  use  in  emer- 
gencies it  should  be  subject  to  a  duty  of  3  per  cent,  per 
annum.  This  duty  would  be  high  enough  so  that  it  would 
not  pay  to  take  out  this  extra  circulation  in  the  large  cltiea 
In  ordinary  times  for  speculative  purposes,  and  not  so  high 
but  that  country  banks  could  afford  It  lor  crop  moving  and 
such  special  occasions,  while  all  the  banks  could  gladly 
afford  It  In  stormy  times.  This  3  per  cent,  duty  should  be 
allowed  to  accumulate  In  a  special  fund  to  form  a  guarantee 
fund  for  this  emergency  addition  to  the  circulation,  and  thla 
would  prevent  any  possible  loss  to  Its  holders.  For  the  pur- 
pose of  Inspiring  the  people  with  more  Intelligent  confidence 
in  the  assets  of  the  banks,  and  thus  helping  to  prevent  runs 
and  panics.  In  addition  to  the  present  bank  examinations 
provided  by  law  there  ought  to  be  bank  examiners  appointed 
from  the  brightest,  best  posted  men  In  each  state  and  each 
large  city,  men  acquainted  with  local  conditions  and  with 
local  securities,  and  in  sufficient  number  so  that  the  paper 
and  securities  of  every  bank  could  be  thoroughly  looked 
over  and  passed  on  twice  a  year.  By  this  I  do  not  mean 
merely  checked,  as  is  done  In  the  ordinary  examinations  as 
now  conducted,  but  I  mean  carefully  scrutinized  and  Investi- 
gated by  men  capable  of  doing  so.  and  who  would  take  suffi- 
cient time  to  do  it  thoroughly.  An  examiner  of  thla  kind 
could  often  save  a  bank  from  heavy  loss  by  finding  excessive 
loans  to  the  same  party  in  two  or  more  banks,  unknown  to 
each  other.  Such  examinations  would  mean  something.  For 
the  purpose  of  being  able  to  supply  any  sudden  demand  for 
this  extraordinary  currency  the  comptroller  should  be  re- 
quired at  all  times  to  have  on  hand,  ready  for  shipment,  a 
sufficient  supply  of  incomplete  currency  for  each  bank  to 
any  demand  they  might  be  authorized  to  make  on  him. 


Modification  of  Reserve  Law. 

2d.  The  present  law  forbidding  discounts  unless  a  specific 
reserve  is  maintained  should  be  either  modified  or  repealed, 
but  If  continued,  banks  ought  to  be  allowed  to  disregard  it 
in  times  of  panic,  and  at  all  times  should  be  allowed  to 
count  national  bank  notes  secured  by  United  States  bonds 
as  part  of  their  legal  reserve.  The  present  national  bank 
note  Is,  with  the  exception  of  gold  certificates,  the  best  se- 
cured  paper  we  have  in  circulation  to-day,  and  it  is  the  only 
absolutely  ridiculous  feature  of  our  currency  laws,  that 
national  banks  should  not  be  allowed  to  count  these  notea 
in  their  legal  reserve.  Just  think  of  if  A  few  years  ago 
national  bank  notes  secured  by  United  States  bonds,  with 
a  10  per  cent,  margin,  were  not  good  enough  to  count  as  legal 
reserve,  but  sliver  dollars,  worth  about  50  per  cent,  of  their 
face  value,  were  good  reserve.  Bank  of  England  notes  are 
a  liability  of  the  Bank,  and  yet  they  form  part  of  the  reserve 
in  the  Banking  Department  and  are  questioned  by  no  one, 
because  they  are  secured  in  the  Issue  department  of  the 
same  bank.  If  there  is  any  difference  between  then 
national  bank  notes  1  confess  I  am  unable  to  see  It. 
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LEGAL  DECISIONS  OF  INTEREST  TO  BANKS. 


MERCHANTS' 
NATIONAL 
BANK 

OF  THE  CITY  OF  NEW  YORK 

42  Wall  Street- 

Capital,  *L'.<»«».i>t>0  Surplus.  $1,000,000 

Deposits.  $1K.7*7.<m*j 

194th  (  otiMrcullvr  Semi-. Annual  Mvi- 
tlend  declatvtl  June  i'O.  190t 

OFFICE  B8: 

M.Nert  M.  Gallaaa,,  -  Prtaldrat- 

Elkert  A.  Hrlnckcrk.IT  \  Ic.l'rwldtat. 

William  H  T  K««r  .  CaakltT. 

Samuel  S.  CiipWII,  .  tltMul  Caaklcr. 

DIRECTORS: 

John  A.  Strarart.  Pre..  I.  S.  Trait  Ca. 

Elkart  A  Brlackerkair.  CaaltalUI. 

Ckaa.  Smart  Sanltk,  Merchant 

G..la»  H  S.kaafc  OclrWba  *  Ca. 

Uaaald  Macaaj.  V«r<nlly<  *  Ca. 

Maker!  II.  I.allaaar  Pmldeat. 

C  bar  let  II.  I'Ukcl.  Rraaa  Braa.  tin 

Grant  Nkcnnaa.  Vlce-Prra.  Icatral  Tr.t.  €a. 

Edward  Halkraak  r'rea.  Uarhaaa  VI  ft  la, 

Orrt.  K,  Elilrrdff  Eldrrdaa,  Ual.  a  Ca. 

Jaaaak  W.  Harilnaa,  Harrlaaaa  a  Ca. 


Representation  of  Bank  by  Officer*  and  Agent*. 

Where  a  bank  president  acquired  knowledge  of  a  prior 
mortgage  on  property  on  which  the  bank  held  a  subsequent 
one,  and  an  agreement  made  between  the  president  and  the 
prior  mortgagee  that  the  bank's  mortgage  should  be  re- 
corded first,  the  bank's  mortgage  did  not  take  precedence, 
the  agreement  not  stipulating  for  a  postponement  Asbury 
Park  Building  &  Loan  Association  vs.  Shepherd  et  ul  .  Ml  At. 
Rep.  (N.J.)  65. 


Diposits. 

Where  a  decedent  In  his  lifetime  takes  his  son-ln  law  to 
a  bank  and  deposits  a  sum  of  money,  having  the  Certificate 
made  payable  to  the  son  in  law.  and  some  two  years  after- 
wards, Just  prior  to  his  death,  gives  a  written  memorandum 
to  the  sun  In-law  directing  the  disposition  of  the  fluid  among 
certain  beneficiaries,  there  Is  a  sufficient  delivery  In  trust 
for  the  beneficiaries  to  constitute  a  valid  gift  causa  mortiB. 
Hogan  vs.  Sullivan  (ODowd  et  al..  Interveners).  87  N.  W. 
Kep.  (Iowa)  44.7. 


A  written  memorandum  given  by  a  decedent  to  the  cus- 
todian of  a  fund,  consisting  of  the  names  or  certain  char- 
ities and  individuals,  followed  by  sums  of  money,  coupled 
with  oral  directions  to  the  custodian  to  dispose  of  the  fund 
In  accordance  therewith.  Is  a  mere  memorandum  to  assist 
the  custodian's  memory,  which  may  be  rendered  certain  by 
parol  evidence  of  the  Identity  of  the  beneficiaries,  and  the 
insufficient  designation  of  the  latter  in  such  memorandum 
does  not  affect  the  validity  of  the  trust  created.  Ibid. 


The  mere  act  by  a  trustee  of  mingling  trust  money  with 
bis  own  by  depositing  the  different  moneys  in  a  bank  in  his 
individual  name,  with  nothing  done  by  the  banker  to  dis- 
tinguish the  trust  money  from  the  Individual  money,  does 
not  necessarily  prevent  an  Identification  of  the  trust  money. 
Equity  will  undertake  to  disentangle  the  accounts  and  give 
to  the  cestui  que  trust  the  portion  that  belongs  to  him. 
Cushman  et  al.  vs.  Goodwin,  50  At.  Rep.  (Me.)  60. 


Deposits  made  by  an  insolvent  In  a  bank  within  four 
months  prior  to  his  bankruptcy,  and  applied  by  the  bank 
to  the  payment  of  an  overdraft  previously  made,  constitute 
a  preference,  within  the  meaning  of  Bankruptcy  act.  1S'.'8. 
section  57g.  which  must  be  surrendered  by  the  bank  before 
It  can  prove  a  claim  against  the  bankrupt's  estate,  notwith- 
standing such  deposits  and  their  application  were  In  the 
usual  course  of  business,  and  without  knowledge  on  the 
part  or  the  bank  of  the  Insolvency  of  the  depositor.  In  re 
Kellar.  llu  Fed.  Rep.  (|f.  S.)  348. 


Collection*. 

Where  a  railroad  company,  for  the  purpose  of  settling  a 
debt,  prepared  a  statement  of  the  claim  In  the  form  of  an 
approved  account,  having  thereon  a  receipt  In  blank,  to- 
gether with  a  statement  that  when  said  voucher  is  properly 
signed.  It  becomes  a  draft,  without  exchange,  on  the  treas- 
urer of  the  company,  and  this  paper  Is  sent  to  the  creditor 
in  whose  favor  It  Is  drawn,  and  one  pretending  to  have  au- 
thority to  represent  said  creditor,  but  who  was  without  such 
authority,  assigned  the  receipt  attached  to  said  statement 
in  the  name  of  the  creditor,  and  obtained  money  thereon 
from  the  person  to  whom  It  was  assigned,  and  the  assignee 
subsequently  deposited  such  voucher  in  the  bank,  by  which 
bank  the  amount  of  the  voucher  was  collected  from  the  rail- 
road company,  such  railroad  company,  upon  discovering 
the  forgery  of  the  voucher,  cannot  maintain  an  action  of 


assumpsit  against  the  person  to  whom  it  was  originally 
assigned  by  the  person  representing  himself  as  the  agent  of 
the  original  creditor  or  the  railroad  company:  it  not  being 
shown  that  there  existed  between  the  railroad  company  and 
such  person  to  whom  the  voucher  was  originally  assigned 
a  privity  of  contract  created  by  express  promise  or  by  Impli- 
cation of  law.  Louisville  &  N.  R.  Co.  vs.  Johnson.  30  So. 
Rep.  (Ala.)  581. 


Exchange,  Money,  Securities  and  Investments. 

Where  a  contractor  took  an  assignment  of  a  contract 
with  a  city  from  his  former  partner,  and  assigned  the  re- 
serve payments  to  a  bank  as  collateral  for  his  note,  a  clause 
In  the  contract  prohibiting  assignment  of  It  unless  the  com- 
missioner of  street  improvements  consented  thereto  was  In- 
applicable where  the  reserve  belonged  to  the  contractor. 
Kplscopo  vs.  Mayor,  etc..  of  city  of  New  York  et  al.,  72  N.  Y. 
Supp.  Ho. 


Loan,  Trust  and  investment  Companies. 

Where  the  secretary  of  a  building  and  loan  association, 
who  was  also  president  of  a  bank,  acquired  knowledge, 
while  acting  as  bank  president,  of  the  existence  of  an  unre- 
corded mortgage  en  properly  on.  which  the  building  as»ocla- 
tion  accepted  mortgages  a  year  later,  and  this  information 
had  not  been  Imparted  to  any  officer  or  director,  and  was 
not  shown  to  have  betn  present  in  the  secretary's  mind 
when  he  voted  to  approve  the  loan,  the  association  will  not 
be  deemed  to  have  had  notice  of  the  prior  mortgage.  Asbury 
Park  Building  &  I,oan  Association  vs.  Shepherd  et  al.,  50 
At.  Rep.  (N.  J.)  65. 


A  mortgage  given  by  one  brother  to  another  to  secure 
another  on  Indorsements  made  lor  the  former,  and  not  re- 
corded fur  over  a  year,  at  the  mortgagor's  request,  will  not 
be  deemed  to  have  been  given  to  hinder  anil  delay  creditors, 
where  the  mortgagor  was  not  Insolvent  at  the  time  of  exe- 
cuting the  mortgage,  or  the  mortgagee  had  no  reason  to  be- 
lieve that  he  was.  Asbury  Park  Building  &  Loan  Associa- 
tion vs.  Shepherd  et  al.,  50  At.  Rep.  (N.  J.)  65. 
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FINANCIAL  NEWS  FROM  LEADING  CITIES. 


IN  PHILADELPHIA. 

Asphalt  Company  Securities. 

Philadelphia.  Nov.  10.  (Special  to  'The  Financier.")— In 
the  depreciation  of  Aitpbalt  Company  securities  in  this  mar- 
ket, the  financial  Institutions  of  the  city  and  state  are  much 
concerned.  Scores  of  hanks  and  trust  companies  held  the 
bonds  both  as  Investments  and  as  collateral  in  loans.  One 
prominent  trust  company  acquired  over  f  100.000  of  them  at 
prices  ranging  30  pointH  above  the  market  of  to-day.  when 
the  lowest  record  for  the  security  was  made.  The  enormous 
shrinkage  is  an  enigma  to  the  Street,  presenting  an  anomaly 
of  a  5  per  cent  bond  thai  has  never  defaulted  selling  over 
50  per  cent,  below  par.  To-day  the  bonds  dipped  below  47. 
When  they  were  in  the  seventies,  financial  and  other  in- 
stitutions bought  them  freely  on  the  Indorsement  of  their 
merit  by  the  officials  of  the  company,  who  occupy  an 
eminent  position  in  the  financial  community.  In  the  face 
or  the  fact  that  the  demand  for  attractive  securities  In  the 
way  of  bonds  exceeds  the  supply,  this  steady  depreciation 
has  convinced  the  street  that  something  is  radically  wrong, 
hut  the  officials  of  the  company  say  they  are  at  a  loss  to 
the  decline,  and  declare  that  the  earnings  are  ex- 
those  of  a  year  ago.  but  this  statement  has  not 
stayed  the  selling  movement.  A  trust  company  which  held 
a  large  block  of  the  bonds  showed  Its  confidence  In  the 
•ecurity  by  taking  over  $85,000  par  value  or  them  in  the  last 
two  days.  The  bonds  are  well  scattered  over  the  state,  but 
Philadelphia  is  the  sole  market  for  them. 


Spring  Garden  National  to  Sell  As 

An  order  has  been  issued  by  the  United  States  Circuit 
Court  authorizing  the  receiver  of  the  Spring  Garden  Na- 
tional Rank  to  sell  at  auction  all  the  remaining  assets  of  the 
bank,  consisting  of  claims  or  Judgments  and  securities 
owned  either  by  the  bank  or  the  receiver,  excluding  those 
held  as  collateral  security.  The  court  also  authortied  the 
sale  or  all  claims  against  the  lndorsera  or  other  persons  col- 
laterally liable  upon  any  or  the  notes  of  other  securities.  A 
similar  order  was  made  in  the  case  of  the  Keystone  Na- 
tional, or  which  J.  Frank  Aldrlch  is  also  receiver. 


Bank  Dividends  Declared. 

A  semi-annual  dividend  of  4  per  cent,  on  the  old  shares 
has  been  declared  by  the  directors  or  the  Fourth  Street 
National. 

The  Tradesmen*  National  announces  a  semi  annual  divi- 
dend or  $1.5')  per  share,  payable  on  demand. 

The  Glrard  National  has  declared  a  semi  annual  dividend 
Of  5  per  cent. 

A  semi-annual  dividend  or  4  per  cent,  has  been  announced 
by  the  directors  or  the  Com  Exchange  National. 

The  directors  or  the  Penn  National  have  declared  a  divi- 
dend or  4  per  cent.,  payable  November  6th. 

The  regular  semi-annual  dividend  of  3  per  cent,  has 
declared  by  the  directors  of  the  Mechanics  National. 


Fourth  Street  National  to 

The  directors  of  the  Fourth  Street  National  have  voted 
favorably  on  the  proposition  to  pension  employes  of  the 
bank.  The  funds  will  be  entirely  gratuitous,  a  certain  sum 
being  laid  aside  each  year  to  provide  all  expenditures  in 
pensions.  A  death  benefit  ror  ramllies  of  employes  will  also 
bo  provided. 


National  Banks  Declare  Dividends. 

Twenty-seven  of  the  National  banks  in  thla  city  will  pay 

in  dividends  $624,900  during  the  present  month.  The  fol- 
lowing table  shows  the  capital  of  each  of  these  Institutions, 

together  with  the  dividends  declared,  as  compared  with  the 
previous  dividends  In  May.  and  the  total  amount  of  divi- 
dends to  be  paid  by  each  bank: 

Dividends. 

Hanks.                   Capital.       May.    Nov.  Ami. 

Farmers'  &  Mechanics'.  .$2,000,000        3         3  $60,000 

Philadelphia                      1,500,000        6        5  75,000 

Fourth  Street                    1.5iiO,00Q        4        4  60.000 

Glrard                               1,500,000        5        6  75,000 

Franklin                            1.000.000        3        3  30.000 

Central                               750.000        6        6  45,000 

Third                                 600,000        3        3  18,000 

Merchants'                          600,000        2*4     2V4  15,000 

Manufacturers'                    500.000        2*4     2*4  12.500 

Northern  Liberties              500,000        6        6  30,000 

Corn  Exchange                   500.000        4        4  20,000 

Penn                                      500.000         4         4  20,000 

Union                                 500.000        3*4     3*4  17.500 

Mechanics'                          500.000        3        3  16,000 

Tradesmena                        500.000        3        3  15.000 

Market  Street                      500.000        2*      2*  12.500 

Western                               400.000         5        6  20,000 

Consolidation                      300.000        3        3  9,000 

Ninth                                 300.000        3*4     3*4  10.600 

Second                                280.000        3        3  8.400 

Southwark                          250.000        4        4  10.000 

Kensington                         250.000        3        3  7.500 

Northwestern                      200,000        5        5  10,000 

Germantown   ,..     200.000        6        6  12.000 

Tenth                                   200.000         2*4      2*4  5.000 

Northern                             200.000        3        3  6.000 

Sixth                                    150.000         4         4  6,000 


$16,180,000  $624,900 
Several  of  the  banks  have  added  to  the  surplus,  and  these 
additions  are  given  below: 

Additions.  Sur.  funds. 

Fourth  Street  $1,500,000  $3,500,000 

Central                                  100,000  .  2,000,000 

Penn                                       50.000  650.000 

Tradesmens                              50.000  300.000 

Merchants'                               25.000  430,000 

Market  Street                            25.000  200.000 

Second                                     20,000  266.000 

Ninth                                       10,000  270,000 

Northern                                  1 0.000  100.000 

The  Glrard  National  reports  undivided  profits  of  $202,000; 
Central  National  $145,000:  Corn  Exchange  National  $103.- 
000:  Manufacturers  National  $33,386. 


Fourth  Street  National  Stock  Listed. 

Additional  stock  of  the  Fourth  Street  National  to  the 
amount  of  $1,500,000  has  been  listed  on  the  Philadelphia 
stock  exchange.  This  increases  the  capital  of  the  institu- 
tion to  $3,000,000.  The  surplus  Is  $3,r.oo.OOO. 


Note. 

Cashier  William  Steele,  of  the  defunct  Chestnut  Street 
National,  has  become  manager  ror  a  branch  office  of  the 
banking  house  or  E.  C,  Miller  &  Co.  of  this  city,  and  Wm. 
McGtirr.  formerly  of  the  Philadelphia  National,  has  also 
associated  himself  with  the  same  house. 
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Individual  Bank  Reports. 

The  Philadelphia  National  reports  as  follows  at  the  cloae 


of  business  November  7th: 

Loans  $20,627,000 

Cash  and  reserve   6,986,000 

Exchange.*  for  Clearing  House   2.277,000 

Due  from  banks   2,904,000 

Deposits    28.734.000 


The  Fourth  Street  National  reports  as  follows  at  the  close 
of  business  November  7th: 

Loans  $25.8*5.000 

Cash  and  reserve   8.863.000 

Exchanges  for  Clearing  House   1.856.000 

Due  from  banks   3.438.0O0 

Deposits    32.199.ooo 


IN  MINNEAPOLIS 

The  Northwestern  Money  Market. 

There  was  rather  good  borrowing  last  week  on  account  of 
the  heavy  movement  of  flax.  The  demand  Is  already  begin 
nlng  to  ease  somewhat,  as  nearly  enough  money  has  been 
put  out  to  move  the  crop.  It  is  now  commencing  to  return 
There  is  practically  no  terminal  paper  on  the  market  at 
present,  nor  will  there  be  until  wheat  receipts  Increase  con- 
siderably. Elevator  companies  are  not  buying,  and  appa- 
rently do  not  need  any  money.  Rates  show  signs  of  weak- 
ening, but  will  undoubtedly  stiffen  as  soon  as  wheat  begins 
to  move  freely.  Shipments  of  currency  to  the  country  last 
week  were  the  largest  this  fall,  averaging  more  than  half  a 
mJJrhm  dollars  a  day.  The  range  at  Minneapolis,  according 
to  Information  furnished  "The  Financier"  by  the  Northwest- 
ern Miller.  Is  shown  below:  Call  terminal  receipts.  5  to  10 
days,  4  to  *Vi  per  cent.;  four  to  six  months,  terminal  eleva- 
tor receipts,  4  to  5  per  cent.:  strong  endorsed  elevator  paper. 
4^4  to  5Vj  per  cent.:  strong  endorsed  millers'  paper,  4^4  to 
6V4  per  cent.;  country  receipts.  6  to  5V*  per  cent.;  country 
millers'  endorsed  paper.  5  to  8  per  cent.;  common  local  pa 
per.  6  to  8  per  cent.  Local  banks  ask  4  to  8  per  cent.,  accord- 
ing to  quality  of  paper.  These  quotations  would  usually  In- 
clude the  brokerage. 


IN  TOLEDO. 

Consolidation  Of  Savings  Banks. 

It  Is  understood  In  local  banking  circles  that  a  quiet  move- 
ment, looking  toward  the  consolidation  of  several  savings 
banks  in  the  state,  Is  now  under  way.  It  Is  said  that  more 
than  half  of  the  savings  banks  In  Toledo  are  interested  in 
the  deal,  although  no  names  are  mentioned.  The  proposi- 
tion Is  to  place  all  the  Institutions  under  one  charter,  but 
atlU  keep  them  separate,  each  bank  being  called  a  branch. 


Notes. 

Ralph  E.  Rlckenbaugh  has  resigned  as  assistant  cashier 
of  the  Merchants  and  Clerks  Savings  Bank  and  will  go  to 
Grand  Rapids,  Mich.,  where  he  will  be  associated  with  his 
brother  in  the  manufacturing  of  furniture. 


IN  MILWAUKEE. 

Milwaukee  Bank  Deposits  Grow. 
Bank  Examiner  Ktdd  has  Issued  a  statement  of  the  Wis- 
consin banks  which  shows  that  the  deposits  of  those  Insti- 
tutions increased  $6,213,607  between  December  1$,  1900.  and 
September  30,  1901.  The  total  Individual  deposits  amount 
to  $22,616,202,  or  enough  to  give  every  man.  woman  and 
child  In  the  State  a  little  over  $10  each. 


IN  WASHINGTON. 

Many  National  Banks  Organized. 

Comptroller  of  the  Currency  Ridgely  has  issued  figures 
showing  that  742  national  banks  have  been  organized  since 
the  passage  of  the  act  of  March  14,  1900,  and  that  003  of 
these  Institutions  have  a  capital  of  less  than  $50,000,  while 
the  remaining  239  are  capitalized  at  $50,000  or  over.  Of 
those  capitalized  at  $50,000  or  over,  thirty-seven  are  con- 
verted state  banks,  and  of  those  capitalized  at  a  figure  under 
that  amount  sixty-nine  are  former  state  institutions.  The 
aggregate  anioutit  of  capital  of  the  banks  with  over  $50,000 
capital  is  $25,835,000,  while  that  of  the  banks  capitalized 
under  180.000  is  $13,194,500,  a  total  capitalization  of  $39,029,- 
500.  These  banks  have  deposited  $11,025,850  In  bonds  to  se- 
cure circulation. 

The  act  under  which  these  institutions  were  organized 
was  Introduced,  as  is  well  known,  for  the  purpose  of  provid- 
ing larger  and  better  banking  facilities  to  the  agricultural 
communities,  and  the  fact  that  the  greater  portion  of  the 
newly  established  banks  are  located  in  these  districts  Indi- 
cates that  the  new  law  has  succeeded  in  Its  purpose.  The 
fact  that  the  banks  have  taken  out  less  than  29  per  cent,  of 
their  entitled  circulation  Is  not  an  Indication  that  the  law 
has  been  a  failure,  so  far  as  It  relates  to  the  elasticity  of  the 
Circulation  Of  the  country,  as  the  framers  of  the  measure 
dbl  not  expect  at  once  a  full  issue  of  bank  notes  to  resulL 
The  circulation  of  all  the  national  banks  in  the  United 
States  on  October  31,  1901.  was  less  than  50  per  cent,  of  the 
combined  capital,  and  It  will  be  seen  that  the  circulation  of 
It  per  cent,  of  capital  reported  by  the  new  banks  iB  not  so 
low  when  it  is  remembered  that  these  Institutions  have  been 
In  operation  but  a  short  time  and  have  not  had  the  same 
opportunities  oi  occasion  to  Issue  circulation  that  the  older 
banks  have  had. 

The  number  of  national  banks  in  existence  on  March  14. 
19'»i(,  was  3.617.  On  October  31.  1901,  there  were  4.279  banks, 
742  having  been  organized,  and  eighty  having  failed  or  gone 
into  liquidation.  This  shows  a  net  gain  of  662  institutions, 
or  about  18  per  cent.  During  the  same  period  the  circulation 
Increased  from  $216,374,795  to  $328,198,614.  a  gain  of  $111.- 
823.819.  or  about  51  per  cent.  As  the  new  banks  have  added 
but  $11,025,850.  or  about  3  1-3  per  cent,  to  the  circulation,  it 
is  evident  that  the  older  institutions  have  Increased  the  cir- 
culation about  49  per  cent.  The  newer  and  smaller  banks 
undoubtedly  have  helped  the  larger  banks,  as  their  Interior 
balances  have  been  largely  Increased.  That  this  is  true  can 
be  seen  from  the  fact  that  the  larger  portion  of  the  new 
bankB  have  been  established  In  districts  heretofore  lacking 
banking  facilities,  those  organized  in  the  East  being  com- 
paratively small  compared  with  those  in  the  South  and  West. 
For  Instance.  230  national  banks  with  a  total  capitalization 
of  $12,305,000  have  been  organized  in  Ohio,  Indiana,  Illinois. 
Michigan,  Wisconsin,  Minnesota,  Iowa  and  Missouri  since 
March  14,  1900;  157  banks,  with  a  total  capital  of  $5,080,000 
In  North  Dakota.  South  Dakota,  Nebraska,  Kansas, 
Montana.  Wyoming,  Colorado.  New  Mexico.  Oklahoma 
and  Indian  Territory;  twenty -six  banks  with  a  capi- 
tal of  $2,160,000  In  Washington.  Oregon,  California, 
Idaho,  Arizona  and  Hawaii:  179  banks  with  a  total 
capital  of  $9,465,500  In  Virginia,  West  Virginia.  North 
Carolina.  South  Carolina.  Georgia,  Florida.  Alabama,  Missis, 
sippl.  Ixmlslana.  Texas,  Arkansas.  Kentucky  and  Tennes- 
see; 138  banks  with  a  total  capital  of  $8,819,000  In  New  York. 
New  Jersey,  Pennsylvania,  Delaware  and  Maryland,  and  12 
banks  with  a  total  capitalization  of  $1,200,000  in  Maine,  New 
Hampshire,  Massachusetts,  Rhode  Island  and  Connecticut. 


James  Golden,  president  of  the  First  National,  and  a 
promluent  citizen  of  Port  Huron,  Mich.,  died  November  4th, 
He  was  72  years  of  ago. 
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lioHTox.  Mm.  November  *  1 
The  Local  Money  Market. 

The  money  market  is  slightly  firmer  and  the  majority  of 
the  local  bankers  look  for  higher  rates  within  the  near 
future.  It  Is  hardly  probable,  however,  that  there  will  be 
any  great  changes.  Money  sent  to  the  west  for  crop  moving 
purposes  will  soon  be  returning-  and  the  subscriptions  to  the 
new  stock  of  the  American  Sugar  Refining  Company,  to  the 
amount  of  14.600,000,  sent  to  New  York,  will  be  returned  to 
Boston.  In  fact  it  la  now  reported  that  the  greater  part  of 
this  money  has  been  offered  to  the  Boston  banks  for  three 
months  at  3  per  cent.  The  range  for  call  loans  is  3'*  and  4 
per  cent.,  although  a  great  many  loans  are  still  standing  at  3 
per  cent.  There  Is  still  a  large  amount  of  money  offered  at 
four  months  for  4  and  4«4  per  cent.,  and  sis  month*  loans 
are  being  made  at  4  >4  and  5  per  cent.  All  loans  between  the 
banks  at  3  per  cent,  have  been  marked  off  and  loans  are 
now  being  madu  at  &M  per  cent.  On  Thursday  a  prominent 
brokerage  house  offered  from  New  York  any  part  of  Jl.iHKi.- 
000  at  4  per  cent,  on  six  months  on  good  collateral. 


Boston  Banks  Rescind  Express  Resolution. 

The  Boston  clearing  house  association  met  on  November 
8th  and  rescinded  the  action  taken  August  13th  last,  by 
which  checks  drawn  upon  banks  In  New  Kngland  that  did 
not  remit  at  par  to  the  Boston  Clearing  House  were  collect- 
ed by  express.  It  was  voted  that  the  banks  of  the  Boston 
Clearing  House  Association  charge  "4  of  1  per  cent,  on  the 
checks  drawn  on  banks  which  do  not  remit  at  par.  This 
settles  the  "silver"  annoyance.  There  are  somewhere  In  the 
neighborhood  of  60  bankH  that  come  under  the  one-quarter 
of  one  per  cent,  discrimination. 


American  institute  of  Bank  Clerks. 

Plans  are  now  being  formulated  for  the  organization  of 
the  Boston  chapter  of  the  American  institute  of  Bank 
Clerks,  the  committee  appointed  by  the  Boston  Bank  Offi- 
cers' Association  to  consider  the  advisability  of  forming 
such  chapter  having  reported  favorably  at  a  meeting  held 
last  week.  Among  those  who  were  present  and  took  an  ac- 
tive part  In  the  discussion  was  A.  O.  Kittredge  of  New  York, 
secretary  of  the  American  Institute  of  Bank  Clerks. 


Another  Consolidation  of  Banks. 

There  are  rumors  In  local  banking  circles  that  another 
consolidation  of  Boston  banks  will  soon  take  place,  but  it  Is 
ImposKible  to  confirm  such  reports. 


William  It.  Dresser,  president  of  the  Puritan  Trust  Com- 
pany, after  an  absence  of  three  weeks.  Is  again  at  his  desk. 

Henry  W.  Ashbrand.  vice  president  of  the  Puritan  Trust 
Company,  spent  a  few  days  In  New  York  last  week. 


IN  NASHVLLE. 

President  Franklin  Resigns. 

Dr.  J.  C.  Franklin,  president  of  the  City  Savings  Bank, 
has  disposed  of  his  stock  In  that  institution,  and  resigned 
the  presidency.  It  is  understood  that  Albert  8.  Williams, 
now  cashier  of  the  bank,  will  be  made  president,  and  that 
Joseph  W.  Arbuthnot.  a  bookkeeper  at  the  First  National, 
who  was  the  purchaser  of  the  holdings  of  President  Frank- 
lin, paying  15.398  for  the  53  shares,  will  succeed  Mr.  Wil- 
liams as  cashier. 


IN  CHICAGO. 

A  Colored  Bank  in  Chicago. 

The  United  Investment  Company,  which  has  several 
stores  in  this  city,  and  Is  composed  of  Pullman  car  porters, 
is  arranging  to  establish  a  bank.  The  institution  will  have 
a  capital  of  115.000,  the  entire  amount  having  been  sub- 
scribed by  colored  men  employed  In  the  Pullman  car  ser- 
vice. A.  H.  Kdmouds.  president  of  the  Investment  Com- 
pany, says:  "We  have  formed  this  bank  for  the  sole  purpose 
of  widening  our  business  horizon.  In  the  employ  of  the 
Pullman  Company  are  hundreds  of  young  colored  men  who. 
by  reason  of  natural  ability  and  education,  should  have  op- 
portunities opened  to  them  in  other  walks  of  life.  It  is  my 
firm  belief  that  the  colored  man  must  take  a  higher  rating 
in  the  business  world  before  he  can  hope  to  command  the 
unqualified  respect  of  his  white  brother.  While  our  bank 
will  be  an  Institution  for  colored  people,  we  shall  attempt 
to  draw  no  color  line  in  the  matter  of  depositors.  We  are 
simply  bulldlug  for  the  future.  The  bank  will  be  the  second 
of  the  kind  to  be  started  in  the  North.  We  had  honed  to  be 
the  first,  but  our  brethren  In  the  City  of  Philadelphia  have 
beaten  us.  and  we  are  obliged  to  take  second  place." 


Non-Member  Banks  Must  Pay. 

The  Chicago  Clearing  House  Association  has  decided  to 
make  a  charge  of  $loo  per  year  against  all  banks  and  bank- 
ers who  enjoy  clearing  house  privileges  not  members  of  the 
association.  Thirty  institutions  not  claiming  to  be  bauks 
are  using  the  clearing  house,  and  applications  from  forty- 
five  more  have  been  received.  Two  large  department  stores 
wishing  to  clear  refused  to  make  statements  of  assets  and 
liabilities  as  required  by  the  rules,  and  their  application  was 
rejected. 


To  Ask  Reports  from  Non-Member  Banks. 

At  a  meeting  of  the  Chicago  Clearing  House  Committee 
called  for  Tuesday,  an  amendment  to  the  by-laws,  submitted 
by  the  Clearing  House  Committee,  will  be  considered,  giving 
the  Association  authority  to  ask  for  statements  from  non- 
member  banks  which  clear  through  members.  At  present 
the  committee  is  powerless  to  Investigate  the  financial 
standing  of  non  member  banks. 


Recent  Sales  of  Bank  Stocks. 

Chicago  bank  stocks  have  been  reported  sold  recently  at 


the  following  prices: 

First  National    380 

Metropolitan  National    260 

American  Trust  and  Saviugs   175 

Corn  Kxchange  National    396 

Continental  National   180 

Bankers'  National    160 

Commercial  National  (private  sale)   312 


IN  SEATTLE. 

New  York  Bank  Officer  In  Seattle. 

George  S.  Whltson.  vice-president  of  National  City  Bank 
of  New  York,  and  his  son.  F.  I.-  Whitson,  who  are  visiting 
the  cities  of  the  Pacific  Coast,  spent  two  days  as  the  guests 
of  the  Seattle  bankers  last  week  and  were  most  hospitably 
entertained.  In  speaking  of  their  reception  Mr.  Whitson.  In 
a  local  interview  said:  "We  highly  appreciate  the  courtesy 
and  friendship  which  has  been  extended  to  us  by  the  citi- 
zens of  Seattle.  They  have  treated  us  right  royally,  and  the 
time  we  have  spent  here  will  be  long  remembered.  The 
sense  of  comradeship  and  good  will  and  the  opportunity  of 
viewing  your  magnificent  harbor  and  city  on  steamer  and 
street  car  wai  delightful,  both  because  of  the  spirit  which 
prompted  the  excursions  and  the  comprehensive  view  ob- 
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tained  of  harbor  and  town.  I  must  remark  that  I  have  never 
MM  natural  advantages  combined  with  a  public  spirited 
j-eoUment  in  a  more  judiciouH  and  pleasing  style,  and  if  the 
uuecn  City  of  the  Northwest  does  not  become  the  Queen 
City  of  the  Coast  It  will  be  no  fault  of  her  citizens." 


Heavy  Clearings  at  Seattle. 

Bank  clearings  at  Seattle  during  the  mouth  of  October  ex- 
ceeded 115.oon.nmi,  an  increase  of  nearly  12.oon,ooo  over  the 
same  month  a  year  ago.  Manager  Frank  Shafcr.  of  the 
Clearing  House  says:  "The  banks  of  the  city  are  doing  a 
Jarser  business  and  employ  a  larger  office  force  than  ever 
before  in  their  history.  There  are  two  comparatively  new 
banks  in  Seattle  doing  a  line  business,  and  a  new  banking 
establishment  Is  looking  for  a  location." 


IN  PITTSBURG. 

Farmers  Deposit  National  Increases  Capital. 

The  stockholders  of  the  Farmers  I)c|toslt  National  have 
voted  favorably  on  the  proposition  to  increase  the  capital 
(r  im  ID'Mmhmj  to  1800.000,  the  directors  at  a  previous  meet- 
Ins  having  decided  upon  this  move,  as  was  noted  in  "The 
Financier"  at  the  time.  The  new  stock  will  be  offered  at 
jsi/iper  share,  of  which  11<>0  will  go  to  capital  and  $700  per 
share  to  the  surplus  account,  making  that  item  $4.B»'.nnii 
against  the  present  surplus  of  l2.ooo,ooo.  The  undivided 
profits  of  the  bank  now  amount  to  lt.650.ono.  This  action  of 
^stockholders  will  give  the  institution  a  working  capital 
of  IS.650,000. 


Pittsburg  Trust  Company. 

The  Pittsburg  Trust  Company  has  completed  Its  Issue  of 
new  stock  and  the  capital  now  stands  at  12,000,000.  The 
new  stock  having  been  sold  at  1400  per  share,  the  premium 
netted  13.000.000.  in  addition  to  the  increase  of  11,000,000 

in  capital.   The  institution  now  has  a  surplus  of  |2.uoo,<  

and  undivided  profits  amounting  to  12.ooo.000,  making  a 
total  working  capital  of  16.imki.ooo.  the  largest  of  any  ftnan- 
cial  institution  in  this  city.  With  the  Increase  voted  by  the 
Fanners  Oeposlt  National  completed,  that  bank,  however, 
will  lead. 


Resignation  of  Treasurer  Chaplin. 

James  C.  Chaplin,  treasurer  of  the  Fidelity  Title  and 
Trast  Company,  has  resigned,  and  the  position  Is  now  filled 
by  C.  E.  Willock.  Mr.  Chaplin  is  devoting  his  tlmo  to  the 
organization  of  the  Colonial  Trust  Company,  of  which.  It  Is 
thieved,  he  will  be  the  president. 


Increases  Dividend  Rate. 

T!ie  Anchor  Savings  Bank  haa  declared  a  semi-annual 
dividend  of  5  per  cent.,  which  puts  the  stock  on  a  9  per  cent, 
lasts,  a  dividend  of  4  per  cent,  having  been  paid  In  May  last. 
The  bank  has  been  paying  7  per  cent,  annually.  The  par 
value  is  150.  The  stock  was  recently  bid  up  to  1151.  The 
officers  of  the  Institution  are:  Adam  M.  Brown,  president; 
John  Kelly,  vice-president:  Thomas  H.  I,ewls.  cashier. 


Guarantee  Title  and  Trust  Company. 

The  stockholders  of  the  Guarantee  Title  and  Trust  Com- 
pany at  the  annual  meeting  on  January  9th,  will  be  asked 
to  vote  on  the  proposition  to  double  the  capital.  The  pres- 
ent capital  is  1125.000.  The  book  value  of  the  company's 
present  1.250  shares  of  stock  Is  1115  per  share. 


Dividends  Declared. 

A  regular  semi-annual  dividend  of  6  per  cent,  haa  been  de- 
clared by  the  directors  of  the  Manufacturers  Bank  of  the 

Sooth  Side. 


The  1'lttsburg  Trust  Company  has  declared  a  regular 
quarterly  dividend  of  3  percent. 


The  directors  or  the  First  Natloual  of  Allegheny  have  de- 
clared the  usual  semi-annual  dividend  of  3  per  cent. 


A  regular  semi  annual  dividend  of  3  per  cent,  has  been  de- 
clared by  the  directors  of  the  Citizens'  National. 

IX  CINCINNATI, 

German  National's  Prosperity. 

Cincinnati,  November  5.  tSpecial  to  "The  Financier.")  — 
The  German  National  has  declared  a  semi  annual  dividend 
of  4  per  cent.,  and  in  addition  has  passed  over  120.000  to 
profit  fund,  making  present  surplus  and  profits  1513.000,  or 
113. oou  in  excess  of  capital.  The  German  National  thus  be- 
comes a  Roll  of  Honor  Bank  the  third  to  attain  that  dis- 
tinction in  Cincinnati.  The  German  National  makes  a  very 
flattering  statement  to  stockholders  under  date  of  October 
31st.  Its  loans  and  discounts  are  12.177,«53;  city  and  other 
bonds  (investments)  1741.787:  due  from  banks  1928,251; 
cash  1474.995:  deposits  13,471.045;  capital  $500,000;  surplus 
and  profits  1513,144:  total  resources  14.S04.1S9.  The  officers 
of  this  representative  Institution  are:  Geo.  H.  Bohrer, 
president;  A.  B.  Voorhels,  vice-president;  Edw.  Herzog. 
cashier;  Wm.  C.  Wachs.  assistant  cashier. 


Brighton  German  Bank, 

The  directors  of  the  Brighton  German  Bank,  which  re- 
cently Increased  Its  capital  from  ISu.t.wo  to  linn.Oiin,  have  re- 
fused an  offer  of  l!2o  per  share  fur  the  113.000  of  unused 
stock  now  held  by  the  bank.  When  the  new  stock  was  Is- 
sued the  directors  decided  that  they  would  sell  the  stock  to 
those  who  would  become  depositors  or  might  bring  new 
business  to  the  bank.  The  stock  has  already  sold  as  high  as 

1124  per  share.   

Citizens'  National  Declares  Dividend. 

The  directors  of  the  Citizens'  National  have  declared  a 
regular  semi  annual  dividend  of  5  per  cent,  and  placed  128,- 
ooo  to  surplus,  making  that  Item  over  1300,000. 


IN  CLEVELAND. 

Heavy  Mortgage  Filed. 

A  mortgage  for  1«.ooo,oimj  was  riled  In  the  County  Re- 
corder's office  last  week  by  the  Ijike  Shore  Electric  Railway 
Company  to  the  Western  Reserve  Trust  Company  of  this 
city.  The  property  covered  Is  the  Everett-Moore  roads  be- 
tween I.akcwood  and  Toledo,  and  includes  the  I  .o  rain  ft 
Cleveland,  the  Sandusky  *  Interurhan.  Sandusky.  Norwalk 
ft  Southern,  and  Toledo,  Fremont  ft  Norwalk  roads. 


A  Tight  Money  Market. 

The  money  market  continues  strong,  and  local  bankers 
look  for  no  relief  for  several  months  to  come,  although  there 
are  some  who  believe  that  a  large  amount  of  money  will 
come  back  to  Cleveland  in  payments  for  winter  goods  and 
other  products  which  have  been  sold  on  time.  The  scarcity 
of  money  Is  due,  in  a  large  measure,  to  the  electric  railway 
syndicate,  large  quantities  of  money  having  been  used  for 
the  purpose  of  underwriting  the  securities  of  that  concern. 


Vice-President  Spencer  Ends  Vacation. 
After  an  extended  vacation  at  Washington.  N.  V..  the 
home  of  his  boyhood,  Saratoga  and  Buffalo,  P.  M.  Spencer 
has  returned  to  his  duties  of  vice  president  of  the  Cleveland 

National.   

New  German  Bank  Soon  to  Open. 
Frederick  W.  Lotbman.  who  Is  organizing  the  new  Ger- 
man Lutheran  bank,  states  that  the  work  Is  progressing 
rapidly,  and  that  definite  announcements  will  soon  be  made. 
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IN  BALTIMORE. 

Maryland  Barkers'  Association. 

Baltimore,  Not.  8.  <8peclal  to  "The  Financier.")— The 
■lxth  annual  convention  of  the  Maryland  Bankers'  Associa- 
tion will  be  held  at  the  Hotel  Rennert,  this  city,  Wednesday 
and  Thursday,  November  13  and  14.  The  programme  Is  sb 
follows: 

WEDNESDAY.  10  30  A.  M. 
Call  to  order  by  president;  prayer;  roll  call;  address  of 
welcome  by  C.  C.  Homer,  Esq..  president  Baltimore  Clearing 
House  Association:  response  on  behalf  of  association  by 
Dr.  J.  W.  u. Titic  cashier  Union  National  Bank,  Westmin- 
ster; annual  address  of  president:  reports;  appointment 
of  committee  on  nominations;  resolution  advocating  asset 
currency;  new  business;  address,  "Bankers'  Associations," 
by  W.  T.  Warburton.  Esq..  president  Second  National,  Elk 

THURSDAY,  10  30  A.  M. 

Call  to  order  by  president;  roll  call;  address.  "The  Ameri- 
can Banker  In  History."  by  William  G.  Baker,  Jr.,  Esq..  of 
Baker.  Watts  &  Co..  bankers,  Baltimore;  report  of  commit- 
tee on  nominations:  election  of  officers;  new  business;  In- 
formal introduction  to  Hon.  Wm.  Barrett  Kidgely.  Comp- 
troller of  the  Currency;  adjournment. 

1  P.  M.  Trip  to  plant  of  the  Maryland  Steel  Company, 
Sparrow's  Point,  as  guests  of  the  City  of  Baltimore,  on  the 
"Latrobe."   6.30  P.  M— Banquet  at  the  Hotel  Rennert. 

The  officers  of  the  association  are:  Robert  Shriver,  presi- 
dent; Lawrence  B.  Kemp,  secretary:  William  Marriott, 
treasurer. 


Stock  Exchange  Seats  Untaxable. 

Judge  Stockbridge  of  the  City  Court  has  decided  that  a 
seat  in  a  stock  exchange  Is  not  taxable.  The  case  arose 
upon  an  appeal  from  the  decision  of  the  Appeal  Tax  Court 
In  taxing  the  seats  of  members  of  the  Baltimore  Stock  Ex- 
change. In  passing  upon  the  appeal  Judge  Stockbridge  said 
that  two  questions  were  Involved:  first,  whether  a  right  of 
membership  of  this  character  Is  property,  and  second, 
whether,  if  so,  it  is  embraced  within  the  provisions  of  the 
tax  laws.  In  effect  he  held  that  such  a  right  is  property,  but 
not  of  a  kind  liable  to  taxation.  He  said:  "In  many  churches 
of  this  city  a  person  desiring  a  pew  buys  the  same  from  an 
antecedent  holder.  What  he  buys  is  merely  a  right  to  oc- 
cupy certain  space  for  worship;  he  pays  an  annual  rental  to 
the  church  analogous  to  the  license  fee.  It  is  property  in 
the  sense  of  having  value;  it  descends  to  his  heirs  or  repre- 
sentatives, yet  it  has  never  been  suggested  that  Buch  right, 
although  it  may  be  of  great  value,  was  liable  to  assessment 
under  the  taxing  power  of  this  state." 


Rumored  Combination  of  Bonding  Companies. 

The  report  of  a  consolidation  of  five  large  bonding  compa- 
nies Is  again  revived.  The  plan  submitted  has  been  ap- 
proved by  the  directors  of  the  companies  Interested.  Ac- 
cording to  the  report  the  corporations  included  In  the  deal 
are  the  American  Bonding  and  Trust  Company,  Fidelity  and 
Deposit  Company.  United  States  Fidelity  and  Guaranty 
Company  of  Baltimore.  American  Surety  Company  and  Na- 
tional Surety  Company  of  New  York.  The  plan  calls  for  the 
■election  of  experienced  men  to  officer  the  new  company, 
which  will  dictate  rates  and  the  enforcement  of  them  to  the 
constituent  concerns. 


President  Gill  Goes  Wear. 
Gen.  John  GUI.  president  of  the  Mercantile  Trust  &  De- 
posit Company,  left  last  week  for  California,  where  he  goes 
for  the  purpose  of  investigating  a  business  enterprise  in 
which  bis  company  Is  interested. 


IN  LOUISVILLE. 

Louisville  Bankers  Want  Standard  Time. 

The  Louisville  Clearing  House  Association  has  been  re- 
quested  by  the  Board  of  Trade  to  amend  the  rules  governing 
the  association  so  as  to  allow  checks,  which  are  to  go 
through  the  Clearing  House,  to  be  sent  to  the  banks  of  de- 
posit at  12:30  o'clock,  standard  time,  instead  of  12:S0 
o'clock,  solar  time,  as  at  present.  The  action  was  taken 
because  the  present  rule  makes  It  necessary  for  manufac- 
turers and  other  large  business  concerns,  located  at  con- 
siderable distance  from  the  banks,  to  send  their  checks 
early  In  the  day. 


Will  Not  Consolidate. 

The  proposition  to  consolidate  the  Louisville  Trust  Com- 
pany and  the  Fidelity  Trust  Company  has  been  rejected.  It 
Is  said,  by  the  majority  of  the  directors  of  the  former  «o  n- 
pany.  who  refuse  to  consider  the  matter  of  consolidation  o^- 
tween  the  companies  at  the  rate  of  250  for  stock  of  he 
Fldc-ilty  and  160  for  stock  of  the  Louisville,  with  the  iitree- 
ment  on  the  part  of  the  Fidelity  to  pay  Mr.  Loving  a  s'ni" 
lated  compensation  of  $6.ooo  a  year  for  ten  years. 

The  stockholders  of  the  Louisville  Trust  Company  say 
they  have  a  good  property,  and  with  aggressive  management 
the  stock  can  be  made  to  be  worth  much  more  than  $150. 


IN  ST  PAUL. 

Bank  of  Minnesota  Dividend. 

William  H.  Lightner.  receiver  of  the  failed  Bank  of  Minne- 
sota, has  filed  the  following  report:  Total  receipts  of  $166,- 
648.20;  disbursements  $101,429.98;  deposited  In  banks  $86.- 
218.22;  amount  of  claims  presented  $1,660,396.94.  The  re- 
ceiver asks  to  be  allowed  to  pay  a  dividend  of  6  per  cent- 
amounting  to  $82,619.79. 


Bank  Clerks'  Institute. 

The  bank  clerks  of  St.  Paul  have  organized  by  electing  the 
following  officers:  O.  M.  Nelson  or  the  First  National,  prefl- 
dent;  H.  Van  Vleck.  of  the  Merchants  National,  vice-presi- 
dent; W.  B.  Clow,  of  the  St.  Paul  National,  secretary;  Henry 
Vonder  Weyer.  of  the  German- American  Bank,  treasurer. 


IN  ATLANTA. 

Atlantic  Safe  Deposit  and  Trust  Company. 
That  the  Atlantic  Safe  Deposit  and  Trust  Company  has 
enjoyed  the  general  prosperity  of  the  country,  and  that  Its 
management  has  been  alive  to  the  company's  Interests  la 
indicated  by  the  action  of  the  directors  in  declaring  a  semi- 
annual dividend  of  3  per  cent,  and  at  the  same  time  adding 
$16,000  to  surplus.  This  shows  the  earnings  of  the  com- 
pany to  have  been  thirty-six  per  cent  for  the  past  year. 


IN  OMAHA. 

Bank  Examiner  McGrew  Resigns. 

Charles  F.  McGrew.  of  Lincoln,  has  resigned  as  National 
bank  examiner  for  Nebraska,  and  will  become  vice-presi- 
dent of  the  Omaha  National.  It  Is  understood  that  John 
Rush  of  this  city  will  be  appointed  to  fill  Mr.  McOreWa 
old  position. 


Heavy  Rise  In  Deposits. 

Among  the  most  noticeable  changes  In  the  New  York 
bank  statement  for  the  week  ending  November  2  was  the 
rise  of  $3,264,000  in  the  deposits  of  the  Seaboard  National. 
The  gain  (net)  represented  an  Increase  of  over  22  per  cent, 
which,  for  a  six  day  period,  is  quite  remarkable.  The  In- 
crease represented  only  commercial  business  transactions. 
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IN  KANSAS  CITY. 

Local  Banking  Condition*  Unchanged. 

Kansas  City.  Mo..  Nov.  7.  (Special  to  "The  Financier.")— 
Banking  conditions  at  this  point  show  little  change  during 
the  past  week.  Deposits  are  practically  stationary  although 
they  may  have  decreased  slightly.  The  condition  of  supply 
and  demand  of  money  Is  almost  Ideal.  Interest  rates  range 
from  5  to  7  per  cent.,  with  an  average  of  probably  a  little  In 
excess  of  6  per  cent.  Bank  clearings  for  the  past  week  were 
$18,854,000.  compared  with  $18,998,000  of  tho  same  week  a 
year  ago.  The  slight  decrease  is  difficult  to  explain,  as 
every  other  week  for  a  long  time  has  shown  a  material  In- 
crease. Clearances  for  the  month  of  October  were  $SS.871.- 
000.  an  increase  of  $9.000.ooo  or  over  11  per  cent.,  compared 
with  the  same  month  last  year. 


The  Demand  for  Investment  Securities. 

The  demand  for  Investment  securities,  such  as  municipal 
bonds  and  street  railway  bonds  is  very  good  and  shows  signs 
of  further  Improvements.  There  are  a  number  of  lines  of 
Kansas  City  securities  that  have  not  yet  had  an  advance, 
while  outside  securities  have  improved  so  greatly  that  local 
investors  are  beginning  to  note  and  appreciate  the  merit  In 
them,  and  are  more  inclined  than  ever  to  make  these  local 
purchases.  Several  issues  of  local  street  railway  bonds  that 
are  paying,  approximately  5  per  cent,  on  the  investment  are 
becoming  popular  as  people  And  out  they  posm-ss  superior 
merit  to  those  of  many  cities  that  are  not  paying  over  4  per 
cent,  on  the  investment. 


New  Telephone  Competition  in  Sight. 

The  Klnlooh  Telephone  Company  of  St.  Louis,  Mo.,  has 
applied  for  a  franchise  In  this  city,  and  It  has  been  granted 
by  the  City  Council  for  the  period  of  thirty  years,  on  the  do- 
posit  of  $20,000  in  cash  as  a  guarantee  of  good  faith  by  the 
company  The  present  Bell  Company,  while  having  the  city 
well  covered  with  Its  service,  employing  about  7,000  tele- 
phones, has  been  giving  for  a  long  time,  very  poor  service, 
and  unless  great  improvement  ia  made  by  them  the  public 
sentiment  will  be  strongly  In  favor  of  the  new  company  in 
Its  fight  for  Its  foothold.  H.  P.  WRIGHT. 

Will  Double  Capita!. 
The  Fidelity  Trust  Company  of  this  city,  of  which  James 
StUlman.  president  of  the  National  City  Bank  of  New  York, 
is  understood  to  be  the  largest  stockholder,  will  soon  be 
working  under  a  capital  of  $1,000,000.  the  officials  of  the 
company  having  decided  to  double  the  capital.  It  Is  said 
that  a  majority  of  the  stockholders  are  In  favor  of  the  pro- 
position. The  Institution  now  has  a  surplus  of  $200,000. 


IN  BUFFALO. 

The  Marine  Bank. 

The  Marine  Bank,  Nov.  1.  reports:  Capital.  $200,000;  sur- 
plus and  profits.  $1,151,162;  deposits,  $13,247,132;  loans  and 
discounts.  $8,731,037;  U.  S.  and  other  bonds.  $1,489,588; 
cash.  $4,137,247:  total  resources,  $14,598,295.  Compared 
with  the  statement  of  Sept.  30,  this  shows  an  increase  In 
deposits  of  $969,297.  Loans  hare  also  increased  $268,745. 
The  officers  of  the  bank  are:  S.  M.  Clement,  president;  J.  J. 
Albright,  vice-president;  J.  H.  Laacelles,  cashier;  H.  J. 
Auer.  assistant  cashier. 


Resignation  of  Assistant  Cashier  Gray. 

Lyman  F.  Gray,  assistant  cashier  of  the  People's  Bank, 
has  resigned  his  position  and  moved  to  New  York.  He  has 
been  elected  a  member  of  the  New  York  Stock  Exchange 
and  will  he  the  board  member  of  the  brokerage  firm  of  F.  C. 
Henderson  &  Co.,  of  71  Broadway. 


IN  ST.  LOUIS. 

Bank  8tock  Prices  Go  Up. 

Many  of  the  local  bank  and  trust  company  stocks  were 
freely  traded  In  during  the  past  week  and  some  substantial 
advances  in  prices  were  recorded.  The  most  notable  gain 
was  made  by  the  National  Bank  of  Commerce,  which  sold  up 
to  $327  on  the  strength  of  large  earnings  and  Increased 
business  reported.  This  shows  a  gain  of  $7  per  share  over 
the  previous  sale.  Boatmens  Bank  sold  $2  higher;  Conti- 
nental $1  higher;  Fourth  National  $3  higher,  and  Mechanics 
National  $4  higher. 


Commonwealth  Trust  Company. 

The  directors  of  the  Commonwealth  Trust  Company  have 
authorized  the  issuance  of  10.000  shares  of  the  company's 
authorized  capital.  Subscriptions  for  the  Btock  will  be  re- 
ceived at  $350  iter  share,  on  November  25th.  No  certificates 
of  stock  will  be  issued,  and  subscribers  will  have  no  rights 
until  November  15th,  1902.  The  stock  will  be  payable  In 
four  Installments  as  follows:  First  Installment,  payable 
December  16,  1901;  second  installment,  March  14,  1902; 
third  installment.  June  16.  1902:  fourth  Installment,  October 
15.  1902.  Upon  the  payment  of  each  installment  prior  to 
the  last,  a  receipt,  transferable  by  indorsement,  will  be  ls- 
Hiied  therefor,  with  the  company's  consent.  Each  stock- 
holder whose  name  appears  on  the  company's  hooks  on  No- 
vember 25th.  will  be  allowed  to  subscribe  for  a  fractional 
part  of  the  new  stock. 


Jefferson  Bank  to  Increase  Capital. 

The  stockholders  of  the  Jefferson  Bank  will  shortly  be 
called  upon  to  vote  on  proposition  to  Increase  capital  from 
$100.ono  to  $200,000.  Tho  new  stock  will.  It  Is  understood, 
be  placed  at  $150  per  share.  The  officers  of  the  bank  are: 
H.  Wood,  president:  R.  B.  Bullock,  vice-president;  W.  E 
Horror,  CMhler. 


MISCELLANEOUS. 


Gold  Mining  Company  Sold. 
Eastern  capitalists  have  purchased  a  controlling  Interest 
In  the  Elkton  Consolidated  Gold  Mining  Company  of  Colo- 
rado Springs.  Colo.,  for  a  consideration  based  on  a  valuation 
of  $6,675,000  for  the  entire  capitalization.  The  deal,  which 
Is  the  largest  Involving  Colorado  mining  property  since 
Stratton's  Independence  was  sold  in  April  1S99.  for  $10,000.- 
000.  is  supposed  to  be  In  the  Interests  of  Webner,  Belt  & 
Company,  of  London.  England,  who  have  sought  to  purchase 
the  mine. 


Director  Third  Avenue  Railway  Company. 

At  the  annual  meeting  of  the  stockholders  of  the  various 
lines  of  the  Metropolitan  Street  Railway  Company,  directors 
and  Inspectors  of  election  In  the  Third  Avenue  Railway 
Company  were  elected  as  follows:  Directors.  H.  H.  Vree- 
land.  E.  N.  Burghanl.  D.  C.  Moorehead,  John  D.  Crlmmlns, 
Oren  Root.  Jr..  Henry  Hart,  D.  B.  Hasbrouck.  Charles  Renx- 
scn,  Reune  Martin,  H.  A.  Robinson,  M.  G.  Starrett.  Edward 
l<auterhach  and  C.  E.  Warren. 


Oil  Trust  Dividend  of  $48,000,000. 

The  Standard  Oil  Company  has  declared  a  quarterly  divi- 
dend of  8  per  cent,  which  makes  the  total  amount  for  the 
year  48  per  cent.,  or  $48,000,000.  the  capital  of  the  company 
being  $100,000,000.  If  the  general  understanding  that  John 
D.  Rockefeller  owns  one-third  of  the  stock  be  true  he  will  re- 
ceive $16,000,000  as  his  share  of  the  year's  profits. 
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National  Butchers  and  Drovera  Bank. 

Interests  connected  with  the  National  City  Bank  now  con- 
trol the  National  Butchers  and  Drovers  Bank,  through  a 
majority  stock  ownership.  As  a  result  James  Stlllman. 
Joseph  Fox.  president  of  the  Columbia  Bank,  and  Daniel  H. 
Rowland,  vice-president  of  the  Columbia  Bank,  have  been 
elected  directors  of  the  National  Butchers  and  Drovers 
Bank.  Mr.  Rowland  has  been  chosen  to  succeed  Gurdon  G. 
Brlnckerhoff  as  president,  the  latter  having  been  made  vice- 
president.  The  National  Butchers  and  Drovers  Bank  le- 
ported  September  3oth.  capital.  $300,000;  surplus  and  undi- 
vided profits.  {73.123;  deposits.  $1,307,159;  loans  and  dis- 
counts. $:»65.447;  U-  8.  bonds  and  securities.  $165,522;  due 
from  banks.  $141, <;:•<>;  exchanges  for  clearing  house.  >.i4,- 
844;  cash.  |327.»17.  The  institution  is  located  In  one  of  the 
handsomest  banking  rooms  on  Broadway,  and  within  the 
last  year  Its  business  has  Increased  largely.  The  price  paid 
for  a  majority  interest  Is  not  known,  but  the  last  public  sale 
was  at  116>*.  and  120  was  bid  and  130  asked  for  the  stock 
recently.  The  book  value  Is  124.  The  stock  has  risen  from 
87  bid  In  the  course  of  the  last  year,  an  advance  of  33  points, 
or  about  40  per  cent.  Identified  as  it  now  Is  with  powerful 
Interests,  the  business  of  the  bank  is  expected  to  show  large 
and  steady  gains. 

Mr.  How  land,  as  vice  president,  did  much  toward  making 
the  Columbia  Bank  the  successful  Institution  that  It  Is  to- 
day, and  there  is  little  doubt  but  that  with  him  at  the  head, 
the  National  Butchers  and  Drovers  Bank  will  not  only  re- 
tain the  large  clientage  It  now  enjoys,  as  Indicated  by  Its 
lines  of  deposit*,  amounting  to  over  $1.300.ooo,  but  will  grow 
to  be  a  still  greater  power  than  It  now  is  in  financial  circles. 
He  Is  the  right  man  in  the  right  place. 

The  East  Hlver  National,  a  former  competitor  located 
opposite,  will  be  compelled  to  make  an  extra  effort  to  pre- 
vent Its  neighbor  from  gatheritie  «r>  the  major  portion  of  the 
business  of  that  dlstrlct.and  to  ?how  any  gain  In  stock  price. 


Acquires  Interest  in  National  Citizens  Bank. 

Interests  Identified  with  the  National  City  Bank  have  pur- 
chased a  considerable  block  of  the  stock  of  the  National 
Citizens  Bank,  and  James  Stlllman,  president  of  the  Na- 
tional City  Bank,  has  been  elected  a  director.  A  call  has 
been  made  for  a  meeting  of  the  stockholders  of  the  National 
Citizens  Bank,  to  be  held  December  9th.  for  the  purpose  of 
voting  on  a  proposition  to  Increase  the  capital  from  $600,000 
to  $1,500,000.  and  the  surplus  to  $750,000.  The  officers  of 
the  National  Citizens  are:  R.  Fleitman,  president;  David  C. 
Tlebout  and  E.  8.  Schenck.  vice-presidents:  Henry  Dlmse. 
cashier.  The  deposits  of  the  bank  (gross)  are  now  In  the 
neighborhood  of  $5,000,000.  The  Institution,  under  Its  pres- 
ent aggressive  management,  has  made  large  additions  to  Its 
patronage,  and  Is  regarded  In  the  dry  goods  and  financial 
districts  as  one  of  the  coining  banks  of  the  city.  Mr. 
Schenck.  Its  vice-president,  was  for  a  long  time  president 
of  the  Hamilton  Bank,  and  Cashier  Henry  Dlmse  was  for- 
merly vice  president  and  cashier  of  the  Twelfth  Ward  Bank. 
Both  officials  are  young  men  of  push  and  energy,  and  their 
good  work  is  shown  in  the  rise  In  the  volume  of  deposits 
since  they  were  elected  officers.  The  stock  of  the  National 
Citizens  Bank  was  quoted  recently  at  175  (book  value  1C4). 
a  rise  in  bid  price  In  twelve  months  of  at  least  35  points. 
Dividends  at  the  rate  of  seven  per  cent,  are  paid  annually. 


William  F.  Sapp  has  resigned  as  superintendent  of  the 
free  deliver}'  department  at  the  Toledo  postofflce  to  accept 
the  position  of  manager  of  the  trust  department  of  the  Ohio 
Savings  Bank  and  Trust  Company. 


National  Citizens  Bank  Buys  Ninth. 

It  transpired  Saturday  that  the  National  Citizens  increase/ 
in  capital  was  for  the  purpose  of  buying  the  Ninth  National, 
which  recently  passed  into  Interests  Identified  with  the 
Hanover  National,  but  which,  by  this  method,  became  avail- 
able for  consolidation  purposes,  as  the  National  City  and 
Hanover  National  banks  are  on  a  very  friendly  basis.  The 
two  larger  banks  did  not  apparently  care  to  compete 
through  adjoining  branches,  for  the  same  business.  The 
Ninth  will  be  taken  over  at  7o  per  cent,  of  par  value,  and 
the  National  Citizens  Bank  will  Issue  3.500  new  shares  at 
$15o  per  share.  Ninth  National  shareholders,  if  they  desire, 
can  exchange  two  and  one-seventh  shares  of  their  stock  for 
one  share  of  National  Citizens  Bank.  The  merger  Is  regard- 
ed In  banking  circles  as  an  excellent  move,  and  makes  the 
future  of  the  National  Citizens  Bank  even  more  flattering 
than  before. 


The  Seventh  National  Resumption. 

The  final  paiiers  for  the  resumption  of  the  Seventh  Na- 
tional were  submitted  to  Comptroller  Ridgely  by  Edwin 
Gould,  president.  Forrest  Rayuor.  receiver,  and  William 
Nelson  Cromwell,  counsel,  last  week,  and  were  approved  by 
that  official.  According  to  these  papers  the  bank  charges 
off  about  $1,200,000  In  losses,  which  wipes  out  the  surplus 
and  absorbs  the  100  per  cent,  assessment  on  the  capital,  re- 
ducing that  item  from  $500,000  to  $200,000.  The  capital  will 
then  be  Increased  to  $1,700,000,  the  new  stock  having  been 
sold  at  115  per  share.  As  previously  stated  in  "The  Finan- 
cier." the  depositors  will  be  paid  in  full  and  allowed  interest 
at  the  rate  of  3  per  cent,  per  annum.   The  statement  of  the 


reorganized  bank  will  then  read  as  follows: 
A8SETS 

Cash  on  hand  $3,956,017.49 

0.  S.  bonds  for  deposits  *  circulation  (107«>i  ) .  .  268.750.00 

With  United  States  Treasurer   2,150.00 

Demand  loans   810,008.63 

Bills  discounted   1.076.717.41 

Stocks  and  securities   105.000.00 

Marquand  &  Co.  overdrafts   642.500.00 

Other  overdrafts   23.000.00 

Cash  Items   60.000.00 

Total   $7.2C6.733.5S 

LIABILITIES. 

Capital  stock  $  1 .700.000.00 

Circulation    300.ooo.00 

Due  depositors   3.021.641.67 

Due  other  banks   742.074.16 

Certificates  of  deposit  due  In  one  year   1.208,658.54 

Amount  reserved  for  Interest  on  deposit,  (est.).  50.000.00 
Fund  for  receivership  and  resumption  expenses  100.000.00 

Contingent  fund   144.359.16 

Total   $7,266,733.83 


Some  of  Our  Visitors. 

Among  the  out-of-town  bankers  In  the  cltv  during  the  last 
week  the  following  registered  at  the  Seaboard  National: 

Jas.  S.  Kuhn.  President  Pittsburg  Bank  for  Savings,  Pitts- 
burg. Pa.;  Theo.  F.  Nesbltt,  Cashier  First  National.  ML  Ver- 
non. N.  Y.;  H.  M.  Lester.  President  City  Bank.  New  Ro- 
chelle,  N.  Y. :  O.  J. >  Sands,  president  American  National. 
Ric  hmond.  Va.;  H.  D.  Forbes.  Cashier  National  Bank  Re- 
public, Boston.  Mass.:  Leopold  Adler.  President  Chatham 
Bank.  Savannah.  Ga.:  S.  8.  Sharp.  President  Penn  National. 
Philadelphia.  Pa.;  W.  H.  Allison,  Cashier  First  National. 
Boulder.  Colo. 
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New  Building  for  Hanover  National. 

The  work  of  razing  the  buildings  owned  by  the  Hanover 
National,  at  the  corner  of  Pine  and  Nassau  streets,  is  pro- 
gressing rapidly,  and  the  contract  for  the  new  twenty-story 
structure  to  be  erected  on  the  site  has  been  awarded.  The 
building  is  to  cost  about  12.000,000,  and  will  be  one  of  the 
loftiest  in  the  neighborhood,  the  total  height  lieing  332  feet. 

Although  the  new  building  will  be  plain  in  design  It  will 
be  Btriking  In  appearance.  The  Brut  floor  will  be  occupied 
by  the  banking  room  and  private  offices,  while  the  top  floor 
will  be  utilized  by  the  book-keeping  department.  The  floor 
below  the  top  will  be  fitted  up  with  kitchens,  dining  rooms, 
recreation  rooms  and  locker  rooms  tor  the  use  of  th«'  cleri- 
cal force.  A  private  elevator  will  connect  these  floors  with 
the  ground  floor,  giving  ready  access  Irom  one  department 
to  the  other.  The  remainder  of  the  building  will  be  rented, 
Ten  elevators  of  the  latest  approved  design  will  be  installed, 
five  of  which  will  be  "express."  stopping  only  at  floors  above 
the  eleventh,  and  Ave  locals,  which  will  run  to  the  eleventh 
floor,  making  all  stops. 

The  business  ol  the  present  huge  metropolitan  bunks  Is 
so  great  in  volume  as  to  necessitate  the  employment  of  a 
clerical  force  far  beyond  the  anticipations  ot  the  boldest 
prophet  of  twenty  years  ago,  Great  buildings,  therefore, 
are  to  some  extent  an  actual  necessity,  and  the  Hanover,  in 
Its  new  home,  will  be  able  to  expand  indefinitely  The  In- 
stitution will  also  be  on  a  par  with  its  most  pretentious 
neighbors  in  the  matter  of  appropriate  housing. 

When  the  Duncan  building,  so  long  occupied  by  the  Han 
over  National,  was  erected  fifty  years  ago  by  Alexander 
Duncan,  it  was  considered  the  limit  of  architectural  per 
foctlon.  so  far  as  business  New  York  was  concerned. 
In  preparing  the  vault  structure,  eannon  balls  were 
liberally  used  in  the  thick  walls.  It  having  been  a  theory 
that  ir  burglars  undermined  the  walls  the  heavy  shot  would 
topple  on  and  crush  the  Intruders.  The  theory,  fortunately, 
was  never  put  to  a  test,  so  far  as  the  Hanover  was  con- 
corned,  but  the  cannon  balls  are  now  being  brought  to  light 
by  the  workmen  tearing  down  the  vault  structure,  ami  sev- 
eral of  these  shots,  after  a  half  century's  burial,  form  an  In 
teresting  souvenir  on  the  desk  of  Vice  President  James  M. 

Donald.  —  

Manhattan  Trust  Company  Election. 

At  a  meeting  of  the  board  of  directors  of  the  Manhattan 
Trust  Company  held  November  fith.  George  F.  Baker,  presl 
dent  of  the  First  National,  was  elected  a  member  of  the 
board,  1  he  board  of  directors  Include,  among  others,  James 
J.  Hill,  president  Great  Northern  Railway;  A.  J.  Cassatt. 
president  Pennsylvania  Railroad:  Henry  W.  Cannon,  presi- 
dent Chase  National;  Rudulph  Ellis,  president  Fidelity 
Trust  Company  of  Philadelphia:  Oliver  H.  Payne.  August 
Belmont.  I'nited  States  Senator  John  Kean,  R.  T.  Wilson 
and  John  I.  Waterbury. 


Empire  State  Surety  Company  Election. 

The  directors  of  the  Empire  State  Surety  Company  have 
elected  Ex-Congressman  Edmund  H.  Driggs  vice-president 
to  succeed  Wayne  W.  Wilson,  resigned.  The  vacancy 
caused  by  the  resignation  of  George  E.  Weed,  as  secretary, 
was  not  filled.  The  Empire  State  Surety  Company  was  or- 
ganized In  April  last,  with  a  capital  of  |100.000  and  a  surplus 
of  $100,000.  John  O.  Jenkins,  president  of  the  First  Na- 
tlonal  of  Williamsburg.  Brooklyn,  is  president  of  the 
concern. 


Trying  to  Buy  a  Bank. 

It  was  currently  reported  on  Wall  Street  last  week  that  a 
large  down-town  Institution  Is  negotiating  for  control  of  a 
recently  organized  State  hank  In  the  dry  goods  district.  The 
report  has  not  been  confirmed. 


Chase  National  Rumors  Officially  Denied. 

The  Chase  National  has  Issued  the  following  circular 
which  has  been  sent  to  all  patrons  and  correspondents 
throughout  the  United  States: 

The  Chase  National  Hank  will  not  be  consolidated  with 
or  absorbed  by  any  other  hank  or  Institution. 

This  notice  is  given  because  of  unfounded  and  unauthor- 
ized rumors  In  the  newspapers  and  elsewhere  in  relation  to 
bank  consolidations  in  this  city. 


Washington  Heights  Bank. 

The  president  of  the  Washington  Heights  Bank.  Amster- 
dam avenue  and  One  Hundred  and  Fifty  fifth  street,  is  Robt- 
J.  Huguet.  The  cashier  is  Wm.  Clark.  The  bank  clears 
through  the  Fourth  National,  anil  is  said  to  be  acquiring  a 
very  satisfactory  line  of  deposits. 

The  Hank  of  Washington  Heights,  capital  $100,000.  sur- 
plus 9100.000,  now  repoits  its  weekly  averages  with  other 
non  member  banks. 


Seventh  National  in  Clearing  House. 

The  New  York  Clearing  House  Association,  at  a  meeting 
held  last  week,  decided  to  re-admtt  the  reorganized  Seventh 
National  to  membership  and  to  all  the  privileges  accompany- 
ing membership  in  the  association.  The  bank  Is  expected  to 
open  for  business  this  week. 

Notes. 

The  Bond  and  Mortgage  Guarantee  Company  has  declared 
a  quarterly  dividend  of        per  cent.,  payable  November  15. 

Central  National  bank  stock  sold  up  to  191  Hi-  s  gain  of 

lu'-i  points  over  the  last  previous  sale. 


Mr.  Ottley  a  Winner. 

It  may  be  of  Interest  to  the  friends  of  John  K.  Ottley,  the 
popular  cashier  of  the  Fourth  National  of  Atlanta  to  learn 
that  at  the  recent  Atlanta  Poultry  show  the  Joyeuse  Poultry 
Farm,  of  which  he  Is  owner,  won  more  first  prizes  than  all 
other  exhibitors  In  the  two  leading  Plymouth  Rock  varie- 
ties. Mr.  Ottley  s  exhibit  came  Into  competition  with  the 
best  that  tleo.  Vanderbllt  of  Blltmore.  and  other  noted 
fanciers  could  show,  and  this  makes  his  victory  all  the  more 
complete.  Mr.  Ottley,  to  use  an  appropriate  phrase,  does 
not  believe  In  keeping  all  his  eggs  In  one  basket,  and  finds 
diversion  from  his  pressing  duties  as  cashier  In  directing 
the  destinies  of  one  of  the  best  poultry  farms  In  the  south. 


Home  Savings  Bank,  Macon,  Ga. 

The  recently  organized  Home  Savings  Bank  of  Macon, 
Ga..  has  opened  for  business  in  the  American  National  build- 
ing, and  with  Roswell  A.  Merrltt.  president;  R.  J.  Taylor, 
vice-president,  and  Oscar  E.  Dooly,  cashier,  seems  assured 
of  success  at  the  start.  Cashier  Dooly  is  one  of  the  most 
experienced  of  Georgia's  young  and  enterprising  bankers 
and  brings  to  Macon  with  him  those  methods  imbibed  from 
early  training  In  the  Farmers  and  Traders  Dank  of  Atlanta. 


Bank  Stockholders  Assessed. 

Stockholders  In  the  defunct  Somerset  National  Ranking 
Company  of  Somerset.  Ky  ,  have  been  assessed  $42  |ier  $100 
share  on  the  $50,000  capital.  C.  I..  Williams,  the  receiver, 
has  also  made  a  demand  on  the  stockholders  of  the  Somerset 
Banking  Company  for  $3!>  50  a  share  to  pay  an  indebtedness 
against  the  company  In  favor  of  the  National  bank.  The 
Somerset  National  failed  over  a  year  ago.  The  creditors 
have  so  far  received  dividends  amounting  to  r.n  per  cent. 
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THE  MONETARY  OUTLOOK. 


The  European  financial  situation  last  week  seemed  to 
have  been  temporarily  disturbed  by  a  threatened  political 
crisis  growing  out  of  the  efforts  of  France  to  coerce  Turkey, 
through  a  naval  demonstration.  Into  a  settlement  of  dis- 
puted claims.  The  expectation  that  Turkey  would  eventu- 
ally yield  to  these  demands,  after  making  a  show  of  resist- 
ance, is  probably  the  reason  why  there  was  so  comparatively 
slight  a  change  in  the  Paris  market  reflected  In  the  discount 
rate,  and  In  the  price  of  French  exchange  on  London.  It 
was  noticed,  however,  that  the  London  market  for  consols 
remained  depressed,  chiefly  because  of  the  conviction  that 
there  must  soon  bo  an  issue  of  a  new  loan,  probably  to  the 
amount  of  £  loo.ooo.ooo,  owing  to  the  requirements  of  the 
Government  in  connection  with  the  South  African  war. 
Influence  of  the  Foreign  Situation  Upon  Our  Own. 

The  monetary  conditions  abroad  seemed  likely  to  affect 
the  outlook  here,  not  so  much  because  they  would,  unless 
Improved,  probably  result  In  lurther  exports  of  gold,  but  for 
the  reason  that  while  even  a  moderate  degree  of  tension  In 
the  foreigu  discount  markets  existed,  borrowings  through 
sterling  loans  by  our  bankers  might  be  difficult  or  unprofit- 
able, thus  compelling  these  bankers  to  resort  to  the  local 
market  for  the  accommodation  which  they  have  heretofore 
obtaiui'd  abroad.  Increased  borrowings  of  this  character 
would,  therefore,  probably  cause  high  rates  for  money  here 
at  least  until  the  monetary  tension  abroad  should  relax  so 
as  to  permit  a  renewal  of  liberal  borrowings  through  ex- 
change loans. 

How  the  Northern  Pacific  Settlement  May  Have  Been 
Promoted. 

It  seems  quite  conceivable  that  the  above-noted  situation 
abroad,  and  the  uncertainty  which  existed  as  to  its  duration, 
had  much  to  do  with  the  satisfactory  progress  which  was 
made  last  week  in  what  is  called  the  Northern  Pacific  settle- 
ment. So  long  as  the  controversy  remained  unadjusted  it 
was  an  unmistakable  menace  to  the  market,  and  a  rupture 
would  have  seriously  affected  ail  lntercsta  and  possibly 
nave  had  a  widespread  disturbing  Influence.  Apparently  It 
was  deemed  desirable  by  the  parties  representing  the  prop- 
erties Involved  to  as  speedily  as  possible  bring  about  an  ad- 
justment to  the  end  that  nothing  should  Interfere  with  the 
development  of  the  enormous  Interests  with  which  these 
parties  were  identified.  Hence  they  sought  harmony  through 
compromise,  thereby  probably  hoping  to  allay  the  apprehen- 
sions which  were  felt  of  the  precipitation  of  a  crisis  which 
might  follow  a  violent  rupture.  With  the  Northern  Pacific 
controversy  settled,  therefore,  there  would  seem  to  be  no 
barrier  to  the  successful  negotiation  of  the  contemplated 
new  securities  to  be  created,  through  the  practical  union  of 
the  railroad  Interests  In  the  Northwest,  even  though  the 
European  situation  might  be  such  as  to  prevent  negotia- 
tions abroad. 

The  Loss  Through  Gold  Exports  Counterbalanced. 

The  offer  of  the  Secretary  of  the  Treasury  to  renew  pur- 
chases of  unmatured  bonds  resulted,  during  the  bank  week 
in  the  distribution  of  nearly  $3,000,000  by  the  Sub-Treasury, 
and  this  amount,  together  with  the  sums  disbursed  for  gold 
deposited  at  Pacific  Coast  points,  quite  counterbalanced  the 
withdrawals  of  gold  for  export  to  Europe.  So  long  as  these 
bond  purchases  and  these  receipts  of  gold  shall  continue 
sufficient  in  amount  to  offset  the  drain  to  Europe,  the  money 
market  probably  will  not  be  deranged  by  the  outward  gold 
movement.  It  should  be  observed,  however,  that  judging 
from  the  disappointing  results  of  such  payments  last  Sep- 
tember npon  the  hank  holdings  of  cash,  not  much  reliance 
can  be  placed  upon  bond  purchases  as  a  means  of  restoring 
depleted  bank  reserves.    Hence,  though  Influenced  by  the 


dally  reports  of  disbursements,  the  money  market  may  be 
comparatively  easy  in  tone,  there  may  be  a  development  of 
active  conditions  should  the  banks.  In  their  weekly  state- 
ments, fall  fully  to  reflect  such  disbursements. 

The  Week's  Money  Rates, 

The  local  money  market  was  quite  Inactive  last  week, 
partly  because  of  the  Intervention  of  the  election  holiday 
and  also  by  reason  of  the  light  speculation.  The  supplies 
of  money  for  stock  exchange  requirements  were  ample, 
though  not  In  excess  of  the  demand.  Money  at  call  loaned 
at  34  and  4  per  cent.,  averaging  about  2%  per  cent.,  and  the 
undertone  was  firm.  Time  contracts  were  quoted  at  4  4  per 
cent,  on  prime  and  5  per  cent,  on  industrial  collateral  for  all 
maturities  Irom  January  to  April.  The  demand  was,  how- 
ever, small.  The  commercial  paper  market  was  very  dull, 
and  the  business  done  was  at  4V4  per  cent,  for  indorsements 
maturing  in  January  and  February,  and  at  4  4  to  5  per  cent, 
for  single  name  paper  running  into  March  and  May. 

Foreign  Exchange. 

The  feature  of  the  foreign  exchange  market  was  the  con- 
tinued export  of  gold  to  Europe,  the  shipments  for  the  week 
amounting  to  $2,750,000.  of  which  $2,500,000  went  to  Paris 
and  $250,000  to  London.  Though  sight  sterling  exchange 
was  drawn  and  sold  for  the  reimbursement  of  the  shippers 
of  gold,  the  offerings  of  these  drafts  made  no  impression 
upon  the  market,  for  the  reason  that  the  demand  for  these 
bills  for  the  settlement  of  maturing  loans  and  for  other  pur- 
poses was  so  urgent  that  the  drafts  were  promptly  absorbed. 
On  presentation  of  the  bills  drawn  against  the  gold  exported 
they  will,  when  they  arrive  In  London,  as  was  explained  last 
week,  be  met  with  the  proceeds  of  Paris  exchange.  This 
will  account  for  the  export  of  the  $250,000  to  London  which 
was  reported  by  the  shipper  as  a  special  transaction.  It 
may  be  noted  that  Paris  exchange  on  London  Is  still  low 
enough  to  draw  gold  from  New  York  at  a  profit,  because  the 
reimbursement  of  the  exporter  is  made  in  the  manner  above 
Indicated.  There  was  a  fall  in  Berlin  exchange  on  London 
on  Wednesday  which  may  cause  shipments  of  gold  hence  to 
Germany. 

Commercial  Bills  Still  Scarce. 
The  market  continues  to  be  Insufficiently  supplied  with 
commercial  exchange.  Though  the  high  rates  ruling  for 
these  bills  cause  the  prompt  marketing  of  the  drafts,  their 
volume  Is  much  below  that  In  previous  export  seasons.  The 
bills  against  grain  are  not.  in  the  aggregate,  large  In 
amount,  even  when  the  shipments  are  heavy,  while  those 
against  cotton  yield  comparatively  liberal  amounts  of  ei- 
change,  though  the  quantity  of  the  staple  exported  may  be 
small.  For  example,  1,000  bales  of  cotton  will,  at  current 
prices,  yield  about  $40,000  or  nearly  as  much  as  50,000 
bushels  of  wheat.  Hence,  when  the  outward  movement  of 
cotton  is  checked  through  the  withholding  of  the  staple  by 
planters,  as  has  recently  been  the  case,  the  effect  upon  the 
exchange  market  is  quite  noticeable. 


Assessment  on  Niles  Bank  Stockholders. 

Comptroller  Rldgely  has  directed  John  C.  W.  Rhodes,  re- 
ceiver of  the  defunct  Citizens  National  or  Nlles.  Mich.,  to 
make  an  assessment  of  $50,000.  or  $100  per  share  upon  the 
stockholders  of  that  Institution,  the  assessment  being  pay- 
able on  or  before  December  1st. 


Terre  Haute  Savings  Bank. 

The  Terre  Haute  (Ind.)  Savings  Bank  has  elected  the  fol- 
lowing officers:  Dr.  S.  J.  Young,  president:  John  G.  Wil- 
liams and  J.  W.  Cruft.  vice-presidents;  L.  B.  Martin,  secre- 
tary and  treasurer. 
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Coming  Sales  of  Securities  at  Auction. 

The  following  securities  will  lie  sold  »«  pub- 
lic miction  at  the  Sew  York  Bral  Estate  Sale* 

room.  Wednesday.  Nov.  l.'tUi - 

Stocks.  l.ast  Sale. 
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*14  imi  It' kit  ii  A.  X.  V.  Kerry  Co..  l-t 


NEW  YORK  BANK  STATEMENT. 

'SUPPLEMENTARY.) 
For  Week  ending  Xot.  tt,  1001. 

The  following  shows  the  changes  In  tho  itema  of  Loars,  Specie,  Legal  Tenders  and 
deposit*  of  the  New  York  Associated  Banks  compared  with  the  Statement  of  Nov. 
9,  1901. 
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NEtt  Vukk  r  Xi  H  ANGE. 

Atlanta.  Oa.— New  York 

premium. 

Augusta,    fia.— New  York 
in..!.  .1  at  par. 

Baltimore.  Md.-X.-w  York  Ex-hangr  par. 

1Vm(..i>,  Mae.     \.-w   V-.rk  K\.  lout*.-  par. 

Itlrmlnghaiii.  Ala.-Xi-w  York  Kn-biiDe- 
fl  .VI  premium. 

CM. -n 111.  New  York  Exchange  21V. 
discount , 

Charleittoa.  8.  C— Xew  York  Exchange 
Inline  1  WC.  disc  ;  selling  t-lll  premium. 

Cln.4niMitl.il.    X.  Y.  Kgehaap1  "•»' 
pi  em..  tUtVMI  baokl  -Sc-  <n  par. 

Cleveland.  O.-Xew  York  Kxrhaofe  la.t 
i\..k  ruled  at  75c.  premium. 

Columbua.    <5a.— Xew  York  Richance 
I  Meed  l.anka  par:  over  counter  to  ou.iom.-.. 
%  preiiilnin.  I'reTalllii(  rate  of  Inlerent  7  an-l 
if  per  cent. 

Dotrolt.  Mich. -Xew  York  Eiehanue  fl  (m 
pri-uilniu.  ChleaRo  Exihange  wime. 

•  Inind  Knplda,  MWb.-.New  York  Exehaiije 

I  !••  premium. 

Iiidlanapolla,  lad.— Xew  York  Eicban(<- 
7.-.C.  premlnni. 

hi:-..  City.  Mo.— Xew  York  ETchanee 
P«ir.  i  lii.-iifci.  Ilk'  |imii  .  mid  St.  I.onl.  j."n-. 
prenilnrii 

l.oiii»vllle.  Ky.-Xew  York  Exrbanjce 
<|uoted  nl  par. 

Mempdla.     Tenn.-Xew     York  Exchange 

II  Mi  premium. 

Milwaukee.  Wla.-Xew  York  Exchanc'' 
:>r  dl'iount. 

M.t.m  anntla.  Minn  — Xew  York  Exehanire 
Imvlnit  7.M-.  rtlac.:  a.-l!li)8  2.V.  dl»c.  ChU-nito 
Kxrhanse  Ofliv  illec.,  nel'lnic  par. 

Montreal.    Queliw.— Xew  York 
limited  one  thlrtv  second  dlicoiint. 

Xaabvllle.     Tenn.— Xiw  York 
11.00  premlnm. 

New  Orleans,     Lt.-Xew  York 
bank  par:  rominerHal  »1 ,23  dl«<-onn' 

Philadelphia.   Pa  -  Xew  York 
quoted  c.-nei-fllly  al  par. 

Plitalmrg.  Pa.-Xew  York 

HI-hiiK.nd.  Vs.-  Xew  York 
I  re'nliiin. 

St.  Uiuln.  Mo.,  New  York  Rxrhanar  la  quot- 
ed W\  and  <10e.  dls<-.  Chleaeo  eichjinire  W. 
and  JtV.  dloe.  Cincinnati  exchange  2.V  dim-, 
and  p-ir.  New  Orleans  2.'ic.  dli«c.  and  par. 
I.oM.vllle  2Tn'.  dlec.  and  par. 

S.irnnnah.  Oa.— Xew  York  Exchange,  buy- 
ing '*  <li«c:  selling  par. 

San  Kranclvo,  Csl  —  Xew  York  Rxehanre. 
elt-lit    71^-:    teli-erni*.  KSie. 

St,  Paul.  Minn  -  New  Y«  " 
disc  ;  selling  par.  Chicago 


Exchange 
Exchange 


Bank  Of  New  York,  X.  B.  A  

Manhattan  Coiii|iatiy   

Merchant*  National   

Mechanic*  National   

America  

Phciilx  National  

National  City.   

CbeaxioaJ  Nnlional  

HwchantH  Kx.  National  

flallatln  Nnti..nal  

Nnt'l  Butcher*  and  DmverH  . ... 

Mechanics  A  Trailer*   

Greenwich  

L.-n( lot  Miinfs  National  

Stale  of  Nciv  York  

American  Exchange  National.  • 

Nat  I  Bunk  of  Commerce   

National  Broadwny  

Mercantile  National   

I'acillc  

Chatham  Notional  

1Vo|i|o'i*    i 

Nat  l  Bank  of  North  America. 

Hanoi  or  National .  

lrviiiK  National  ....J 

National  Citizens  I 

Naaeau  

Market  ami  Fulton  National 
National  Shoe  ami  Leather. 

Corn  Exchange  

Oriental  

Importer-  ami  Trailer*  Nat "I 

National  Park  

!  Kast  Biver  National   

,  Fourth  National  

Central  National  

Si-nmil  Natlotial  

Ninth  National    

Flr«1  National  

N.  Y.  National  KxclmnKe.   .  . 

Bowery  

N.  V  County  National 
j  Gorman  American .... 

Chase  National  

Fifth  Avenue  

German  Exchange ,  

Germania  

Lincoln  National  

Garllel.1  National  

!  Firth  National  

MetrojMills  

West  Side  

Kealsiani  National  

Western  

First  National.  Brooklyn  

Liberty  National 

N.  Y.  Pi-imIuoo  Ex. 

New  Amsterdam  Nafl 

Astor  National... 

Hide  and  Leather. 


LOAX8. 


4*79.-..orKi 

+2«5.i.W0 
—846,900 

+  I3&,oon 

2:«i.2is» 


SPETIF 


.MIT.iHai 

f 1,455,000 
—  »,<KI0 
-f4:».5no 
S9,HO0 
79,000 
— 11,400 
_5SI>,i»IO 
489,301* 
^sko.imm 
i  l,S45,500 
.  :ki.3iki 
6  Him 
224.4HU 
_:ih.hih. 
:ir,  in  i 

-  n'>;ji*> 

-  s:i:t.no 
—75.000 

IU.:i'«i 
-i  :tri.2i  o 
12'.».llsi 

— «V«»o 
-50.000 

+  47.7«»> 
r.-ii.tajo 

l.r.r,i,iHH> 

-f  10,000 

-  491.900 
|03,»s)0 

4  I'rtl.OOO 
iti0|9lH« 
—  1,171,900 
-riaft.tOO 
tt,00u 
ir./.nio 

f  H7.10H 
2.17.100 
i  284,501' 
+  19  718) 
-:i5,700 
—59.4U0 
— 1S.S00 

-1,918) 
24.000 
+48,000 

.  isfi.noo 

-523.200 

— aii.oool 

— 242,5<  K) 
-160,800 
-144.400 
+  103.300, 
-48,100 


4-sirn,ooo 

-  C7fi,noo 
+73,300l 

-f  122,000, 
-583.71 

-  2'.i5,i 

-  I.U71.1' 
+2.998, 

+  211.500 
+  172,400 
+94,000 

1,000 

:i.2i«i 
1,100,600 
— 64,700 
-545.000 
-7...1XHI 
-4»«,800 
•513,700 

•  37,900 
f  12*  100 

-  \8.HO0 

—  125,300 
-f  1 .791.800] 

+  35.200 
;  219.500 

-  155,oOo 

—  159,400 
+  38.300 

-I  fl7.ono 

5.100 

-  983.000 
— •575,t»XI 

09,500 

+705,000 
j  4  *1,1100 
-(  1,000 

-  54,400 
+3!  >5,300 

72,3(8) 

-  10.000 
.  13.000 
-)  30.800 

+200.400 
+  81,500 

+  1.300 

—140,000 

29,400 

-  18,300 

4  1.(5(8) 
4-47,000 

—  1,292,000] 
—303,900 

-4-22,000 
—30.200 
-2.18)0 

+  39.6001 
-73.400] 


I.BOATJ*. 


PKrOSIlti. 


—♦67,000 
+  43,000 

-  99.R00 
20,000 

137.200 
.  1.000 
-476.100 
+2.700 
-  200 
—6,700 
i  12,0181 
13.000 

—  16  8181 

i « « I 
—29,  lUOj 
+  21.000 

4 215,400 

+  418) 

46,000 
-22,100 
-11,200 
17,500 
—50.3181 
—  173,3(8) 
-7.1N8) 
9.94MI 

—  61, 8(81 

123,  (i0(f 
9,000 

-  -74  000 
-70,200 
-91.000 
-34,000 
+15,100 

124.  r»8i 

— 48.(8)0 
-winoo 

-  90,900] 
—253.HOI  i 

4 13,900 

41.0  8) 
421, 7(a) 

-  8,(88) 
410,300 

41,300 

-4,600 
49,700 
—74,3(8) 
4 10,800 
33,4(8) 
—64,900 

—  11,000 
145,(80 

417,600 
4116,000 


6,900 
(59,300 
—36,700 
43,100 


+1824,000 
—388,000 
-255,100 
+410,000 
-1.IW4.700 
+  195.000 
-3,525.200 
+  4,176,100 
+  221,000 
+  122,500 
+23.600 
—39,000 
24.500 

—  1,639,000 

+4,600 
+513,000 
+  1,086,(00 
-326,400 
-668.700 
207,200 
f35,800 
4  9,400 
-229,300 
+  717.900 
—26,000 
+  141,400 

—  171,200 
-359,100 
-  97,100 

—  189,000 
-18,500 

—  1,761,000 
— 2.28I.O00 

-31,200 
+  102,600 
+325,000 
+  16,000 
+  86,700 
-1.097,000 

—  121,800 
—22,000 

(-58,700 
+  195  100 
+85,2»» 
+429,400 
+48,900 
—89,900 
—266,300 
—36,000 
—36,900 
—92,700 
+93,000 

—  1,600,0(8) 
—802,700 

—71,000 
—964,100 

—  146.900 
—919,200 
+  190,000 
-119,800 


Rates  of  Call  and  Time  Money  and  Commercial  Paper,  week  ending  Nor.  8, 1901. 
Saturday.      Monday.        Tuesday.    Wiwlneadny.  Thursday. 

4 


w  York  C.ill... 
Time. 
Piii^-r 
Call.  . 
Tlras 
Cull... 


Chicago 
Boston 
Phllada 


4 

4  . 
1«* 


Tune 

Call. ...4 
Time  -4*. 

( "Jill  4  S 

Time-5 


<■*  5 

«>  I  1 

f*  5 
4»  5 


3', 
4S 
4S 

4 

S 

4 

4 

4\ 


14  3\ 

K» 

*  .-, 

*» 

t*  ft 

<•*  an 

<*  *^ 

S5 


g 


9M 
4  H 

4'. 

5 

4 

3 

4 


** 

*»  5) 
fft 

'.*  5 

a  4 

*»  5 


2 


3', 
«V 
4S 
5 
4 
3 
4 


H 

&  4 

»  6 


-1 

6 

5X 


4  0 


Friday. 

3H  1 

?  * 

4S  ( 

t  5 

4H  < 

1  5H 

5  1 

4  u 

>  5 

3    •  4 

4H  I 

4s  a  5 

4S  t»  B 

5 
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[VOL.  LXXVIII. 


Statement  of  the  Associated  Banks  of  the  City  of  New  York, 


For  Week  Ending  Saturday,  Nov.  9,  1901. 


Only  Clearing  Mouse  Banks  in  this  Table. 


Mm 


1  Bank  of  New  York.  N.  B.  A.  . 

2  Manhattan  Company  

3  Merchant*  National  

1  Mechanics  "   

6  America  

7  Phenlx  National  

8  National  City  

IS  Chemical  National  

13  Merchants  Ex.  National  

14  Gallatin  National  

15  Nat'l  Butchers  and  Drovers. . 

16  Mechanic*  &  Traders  

17  Greenwich  

18  Leather  Miinfs.  National  

10  State  of  New  York  

21  American  Exchange  National . 


23 
25 
27 
28 


Nat  l  Bank  of  ( 

National  Broadway  

Mercantile  National  

Pacific  

50  Chatham  National  

51  People's  

J3  Nat'l  Bank  of  North  America. 

13  Hanover  National  

M  Irving  '•   

36!  National  Citizens  

10  Nassau . 


14  National  Shoo  and  Leather. 

15  Corn  Exchango  

19  Oriental  

(3  Importers  and  Traders  Nafl. 

54  National  Park  

59  East  River  National  

61  Fourth  National  

62  Central  "   

638econd  "   

64  Ninth  "   

65  First 

67  N.  Y.  National  ] 
TO  Bowery   

71  N.  Y.  County  National. . . . 

72  German  American  

74  Chase  National  

76  Fifth  Avenue  

77  German  Exchange  

78  German  la  

80  Lincoln  National  

81  Garfield  " 

82  Fifth  "   

83  Metropolis  

64  Weal  Hide  

85  Seaboard  National  

87  Western  

88  First  National,  Brooklyn. 
91  Liberty  National . 
92 
93 
M 
M 


Total  National  Banks. 
Total  8Ute  Banks. 

Totals  

Beeerve  81,792,875 
•5  day*. 

fAaonNov.  1st,  1001 


N.  Y.  Produce  Exchange  

New  Amsterdam  National  Bank  . 

Aster  National  

Hide  and  Leather  


1 

CAPITAL. 

NET  PROFITS 


I 

LOANS. 

BPECIK. 

LEOALS. 

PKPOStTS. 



P.C.RBB 

$2,000,000 

69, 1  68,900 

890,849,000 

94.009,000 

91.525.000 

921,142,000 

25  8 

1 

2.050,000 

2.093.01X1 

24.ll6.OlKJ 

5.558.000 

2,082.000 

28,618,000 

26  7 

3 

3.OU0.4KX) 

1,136,700 

12,228.200 

1,996,300 

1.660.300 

14,362,600 

35  5 

3 

3.000,000 

2.317.24JO 

14.213,000 

2,651.000 

986,000 

14,980,000 

24  3 

4 

1,5(HI,4H)0 

3,097,000 

19,828,400 

3.797,600 

2.340.8(H) 

21.696.700 

23  7 

6 

1.000,(100 

257.8(H) 

4,697,000 

1,015,180 

190,1X10 

4.580,000 

26  3 

7 

10,000.000 

6,630,34*) 

114,187,000 

98,819,000 

5,996,000 

128, 435,1  KM) 

26  6 

8 

3IKI.OIH) 

7,OIH>.4IH> 

25.638.800 

8,486,700 

2.741.1KH) 

29,740,6(10 

37  6 

18 

600,000 

288,800 

5.215.100 

997,700 

556,700 

5,691.300 

37  3 

13 

1.000,000 

1,904,7(10 

9,668.100 

1,869,800 

904,34)0 

78,100 

8.232.500 

37  OH 

3O0.IKH) 

73, 1(H) 

1.) '65, 000 

848,800 

1,330,800 

31  4  15 

400.000 

133, iHH) 

2.669.000 

353,4*00 

233, IKK) 

3,081,000 

19  3 

ifi 

300.000 

184,100 

898,200 

106,200 

167,300 

814,100 

33  7 

17 

m  io.oiio 

515,800 

4.387.400 

892,900 

147,900 

4.202,900 

24  8  18 

1,200,01X1 

.  554,100 

4.7OI.9O0 

298.K8I 

331.700 

4,188,700 

15  0  30 

5,IKMI,IKHI 

3,411,200 

31.658.000 

5.826.IKN) 

1,058,000 

26.212.IKKI 

•  98  3  21 

10,<HK).4HH) 

7.004.5(H) 

75,285,100 

10,040.100 

8,748.800 

66.039,(HK) 

33  9  83 

1.000.000 

1,587,300 

6,876,000 

796,900 

355,300 

5.876.B0O 

19  6  26 

1,000.48)0 

1,861,800 

I4.386.7IKI 

2.027.6(8) 

1,557,900 

14,957,800 

21  0  27 

423.700 

512.400 

2,500,900 

250.900 

401,6(8) 

8,198,800 

20  9  28 

450.000 

977,900 

5,860.34  *J 

817,800 

900,84)41 

6.078,700 

28  3  30 

2110,000 

350,800 

2,156,400 

270.400 

38,",, 54  HI 

2.778.9(8) 

33  6  31 

1,000,000 

1,025,800 

11,979,900 

1. 75I.9O0 

1,142, IKK) 

12,177.900 

33  8  38 

3,<HHj,4)UO 

5,655,200 

46,786,64*) 

11,081,400 

5.737.5(H) 

54,528,500 

30  S  33 

sot  i.ooo 

475,300 

4,159.000 

689,700 

415.IKH) 
222,200 

1,989,000 

24  6  34 

fi<  10,000 

889,800 

3,314,800 

902,100 

3,969,8(K) 

38  8  36 

800,000 

289.800 

2,498, S00 
6,132.100 

402,300 

316.400 

3,054.800 

83  5 

40 

900,000 

1,019,900 

736.400 

685  7(H) 

6,182.700 

58. 

1,000,000 

325,(  INI 

4.158.900 

928.900 

263.500 

4.757.700 

1,4<H),(HK) 

1,849.700 

33.516,000 

1,227.000 

8.335.000 

86,588,(8)0 

34  3  45 

300,000 

#08,900 

3.1 35.7O0 

193.9(H) 

329.400 

8,100,500 

35  0  49 

1,500,0)10 

6,104.400 

23,3.M,IKKJ 

3,290,000 

1.31  0.1  "HI 

20,484,000 

22  9  53 

2,000,000 

3,968,700 

48,995,000 

13,887,000 

3, 105. IHH) 

61,844X000 

27  5 

54 

250,  IKK) 

160,900 

1,179. 000 

171.4(8) 

193,704* 

1,333,700 

27  3  59 

3,000,000 

9,888,900 

23.768,500 

4,154.8(K) 

2,460,000 

24,306,500 

27  2  61 

1,000,000 

585,200 

10.325,  (II 10 

2,073,000 

1.507,000 

18,988,080 

27  0  68 

300,000 

996,000 

9,308,000 

1,534,000 

954,000 

10,122.000 

24  6  63 

750,(KH> 

71,600 

1,963,400 

188,800 

212.300 

2.157.500 

27  9  64 

lo,ooo,mH> 

11,407,900 

78.961,800 

15,845,100 

3,338,400 

75.015.100 

24  2  65 

tnoo.ooo 

1 250,000 

3,967,  UK) 

597.900 

405,718) 

3.788.400 

26  6  67 

250,000 

743,700 

8,190,000 

880,000 

889,080 

3,387,000 

21  170 

200,000 

604,'.  00 

3, 901, 61 H) 

64 1.2O0 

320,700 

4.361.800 

23  1  71 

750,000 

4OI.800 

3.605.4IKI 

571.1(H) 

260, 100 

3,655,3(KI 

23  4  72 

1,000,000 

2,657.300 

4l.8il5.700 

11,033,900 

1,81 13, 2(H) 

50.2.(3.600 

25  5 

74 

1<H),(HH) 

200,000 

1,407, 900 

9.126.100 

2,236,700 

372,400 

10, 193,91  K) 

25  6  76 

584,800 

2,11;. 51 10 

213.200 

888,900 

3,|84,61K> 

27  C  77 

200,1  N 10 
300.4**0 

866,70(1 

2,945,500 

410.200 

327,100 

4.864,400 

17  0  78 
25  O80 
24  1  81 

1,014,800 

13,732,300 

1,696,600 

2,390,000 

16,961,100 

1,000.000 

1.158,100 

7,628.000 

1,518,700 

349,61)0 

7.735,4(8) 

300.000 

371,700 

2.2O3.2O0 

421,700 

125,100 

2.317,701) 

34.088 

300,000 

l,llo,7oo 

R.755.700 

l,32o,  51 KJ 

48M.6IH) 

7, 18.1,  UK) 

34  3  83 

200,000 

436,6(10 

2.864.000 

3S8.IKN) 

377, IKK) 

2.984.IKK) 

26  3  84 

500,000 

1,UI5,N00 

13.756. IKK) 

1,869, IKK) 

2,040,01 K> 

I6.268.IKKI 

24  0  85 

2,100,000 

2,378,200 

35.882,700 

7,938,700 

8,809,800 

41,895,80(1 

25  0  87 

300,000 

520,400 

4,236.000 

512,000 

553,000 

4,807,000 

98.0 

89 

500,000 

759,900 

6,784.300 

1.I48.1O0 

425.000 

6.586.100 

34  0 

91 

1,000,000 

4  4  3,44** 

4,236.300 

700,400 

304.7IKJ 

4,092,700 

25  0 

M 

85O.O00 

603,300 

7,861. UK) 

1,490.700 

6.16.500 

9,060,700 

24  0 

93 

350,000 

416,500 
369,100 

4,097,000 

840.IHHI 

33I.OU4I 

1.118.4**4 

26  0 

94 

500,000 

9,786.900 

415.600 

107,900 

8.007,900 

26  0 

96 

"0.750.000 

83.496,000 

11.172,700 

15,469,400 

81,922,700 

98,965,400 

886,995,000 

177,339,200 

68,955,500 

950.4 19. 100 

95  9 

Decrown 

Decrease. 

Decrease. 

Decrease. 

Dec 

4,927,900 

1,124,500 

2,579,200 

7,643,3(K) 

00  1 

week  ending 


Nov.  9.  1901.  •81,898,007,891  20 
Nov.  3.  1901.   91.366.813.914  55 


ralsncre  for  wr «  k  1 1  ding  Nov.  9,  Ift  l,  •169.4  '.18.440  C5 
E»l»ncesforw<tk  ending  Nov.  2.  1S(  1,  t7l.S37.l07  73 
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THE 

Hanover  National  Bank, 

OF  THE  CITY  OF  NEW  YORK. 
5,  7,  q  and  1 1  Nassau  Street . 

ESTABLISHED  1851. 

CAPITAL  ....  $3,000,000 
SURPLUS      -  $5,655,000 

JAS.  T.  WOODWARD,  President.  WM.  I.  LIQHTHIPE,  Ass't  Cashier. 

JAS.  M.  DONALD,  Vice-President.         ELMER  E.  WHITTAKER,  Ass't  Cashier. 
WM.  HALLS,  Jr.,  Vice-President.  HENRY  R.  CARSE,  2d  Ass't  Cashier. 

WILLIAM  LOOAN,  Cashier.  ALEX.  D.  CAMBELL,  2d  Ass't  Cashier. 

TEMPORARY  BANKING  ADDRESS,  7  WALL  STREET. 


NEW  YORK  CLEARING  HOUSE. 

Ww*!,  Bumnwolof  NoD-Member  Bank*,  for  Week  tndlng  8*iturd«y,  Nov.  I,  1801. 


Manhattan  aod  tot  Beau. 

Colonial  Uauk   |1iih.i.«i 

L'otllll.l.la  U.vuli   *»..laai 

knrvruia  Ward  Bank   liaj.-jMt 

t'ourtrrutl.  Str.-rt   Uauk   lw....mu 

UauK>»<tl  Hunk   2uu.m*. 

Hamilton  Bauk   2oo.i««i 

Mount  Motrla  Hank   SUM 

Mutual  Uauk   MMRM 

Mu,-ltn-utli  Ward  Hauk   auo.«w 

l-Utii  Hauk   HftkOlW 

ltl»rr»idi.  Hauk   HaMmi 

Stair  Uauk   luu.iaai 

Twrlfiu  Ward  Uauk   auuoui 

TWrolj  tlilrd  Ward  Uauk  iBrom). .  liai.iaai 

Union  Hquarr  Uauk   80O,<«M 

Voctvlllr  Hauk   liaj...«i 

Wa«liili^lo!i   llaik  'llr.'lix)   |Ml..«.l 

Kldrllty  Hank   2UM»«i 

Vorlck  Rank   I«»l...«l 

jt-OVrann  Bank   bmi.m.i 

Century  Bank   Imi.m.i 

National  I'nmmrrHnl  Bank   *«M>«> 

Barak  ..f  Wailiinftrm  ll.-ljrbtai   tHAMM 

BOHOl  lill  OK  UHOOKLVN 

Bedford  Bank   'I50.oi« 

Broadway  Bank....   KkMMI 

Brooklyn  Bank   S» >.<■•) 

Bo8  Ward  Bark   luu.iaai 

Klrth  Arrant  Bank   ItXUkaJ 

Ktucv  Connty  Bank   1Mm»»i 

Mnnufarturrrt'  National   5t.".2.'"»i 

MecoanIra'  Bank    {Hki.lkkl 

Mreaaulra'  and  Traj^r.   Bank   U«v«i 

Merrhnnta'  Hank   |OQ.O"tl 

X««aii  Nnil-m-il   *«i,u»i 

Sntlonal  Cltv  Bank   »»i.u«i 

North  Sid.  Hnnk   Hm.oofl 

iv«.i.i.  '.  I'  •.:>:.    |m..aal 

Heveotcentb  Ward  Bank   jm,«»i 

Spracn*  National   9«i.f»<i 

Tt.-.  r  rr  «ltth  Ward  Bank   mu«»t 

f  '  P  !  "  ' '   ]  I  .  I  I  .  .  < 

Walla  bout  Bank   lOOOOO 

ROROl'tllt  OK  RICHMOND. 

Bank  of  Statin  I  aland   25.«« 

rirat  National.  Rtntrn  laland   loo.noo 

OTIIKIt  CITIK8. 

rimt  National.  Joraev  Cltr.   400.000 

Ittidaon  Co.  Nat  .  Jerary  City   2VI.OHO 

ftcrond  Nafl     Jcraer  City   I&SS 

MkB,S:::::::::::  «g 

ToUl  g**attV>Bank"".^.V.'.'.'.'  ^ATZJ** 

Totals  

.  871. ISO  lnmf.r 
official  rr  port"  12 


•Net  prof.  Loaon. 


*14".  ■>•> 

2lT..«a. 

!».•.«» 

l<»  

u-  ... 

li  .;.;«> 

I  IT.-aM 
2--J .«.«» 

2xi.mu 

4J.T«> 

IftvMBJ 

:ki>.  ii«> 
£St,Xkl 
.«>..a>i 

!«Wia> 
Mat.  KM 
34. Ilk) 

ll.raai 
1  IIII.IU) 

124,1110 
I*.  .,:»«> 

J.-.7.-K". 
:il,.'i>a» 
73.  la"  I 
til  .mm 

1.  7 

SjMMjkkl 

[v..  H.I 

SSt,Mk) 

573,  .'a  a  • 
1  M.70U 

123  !««< 
7s. '.la  l 

z-i.*t.:aa» 
M.aw 

.»...-.. » 

.;.,■».. 
so  :n«i 

!«i7 

soo,i«n 
*n,i'» 
242.0U0 

«••••  '•" 
113.3110 

$4. on.  mo 

4.I.O  1M1 


ll.Tl-t.7Mi 

J...SS..MI 
l.llt.Ml. 

i.  .;..!.<••> 
1..1MI.1UI 
I.M2I.4IW 
2.274. 7<aj 
1  i;»i.Ha( 
l.4tC.,4.aj 
2..'l7i..«aa» 
1  .<r„v*a*i 
3.723.ta«J 

1.34a  i«*i 

1  !»,_  '■•> 

-MRS!  !««» 
1.451. 40U 

uti:i..xi 

411.,  IMP 

i,:»«> 
OiT.-ai 

ItttJMI 


i.s-jri.nn 
i.o7h,:mm 

1.1iIT,Tm» 
>>..:«•> 
7is.;w.» 

7til,4UO 
-.7, >.*•■» 
3. 7.V.,.'a»> 

.■•» 

7*1,  M»l 
3Xpn  ,m«i 
'.'.71>7 
B21  ,<■■> 
ICIi.taa) 
B31.4W0 
1,!-.,1'«> 
I'll  S..I 

ini  7m. 
8MJ00 

flsoum 
7:b  •.:<•«> 

t,aM.mo 

2.l!'.M"i 
I. 243  100 
l,i»f..«««> 

2.14.-.  1«» 
6*3.000 


itil.M«J 
.... 
o...t««i 
19U.UUU 
l».MW 
lltl.UM 
4l.s<"» 

i-;,u«t 

2i'.,Ma» 
l>i  .>«> 
CUUW 

;i*,'««» 

4;.,j» 

l>,MI» 

ll.."aat 

lo,  *«> 

|U,ta  •> 


4iMI 

lSr300 
14..>«t 
M,|)M 

11,1am 

3U.1MI 

L'y:... 

33tp,rak) 

104,  HI) 
Sil.tkkV 
T.7m» 
I03.I>U 
I30.MW 

1".4M» 

87.2U0 
H  <•■> 
la  .... 

12..VIO 
■>,... 

B2.no 

14.7M1 

2ft.  100 

124,800 
81,400 


Lf«a'a. 

(142JUU 
lMM.a> 
I3,«aj 


io:  ram 

1-7.0.  «J 


4t.7M.. 

.... 

I2I.WU 
11 -.4M. 

lUOllMJ 

-•I  

R.taJU 
llti,UM 
13U.UU 
lol.aaj 
224t,»W 
u.,  ;*«■ 

4I.»<«' 

7l'.iaa» 

(CUIMI 

liVJMI 

u  n«i 

7.7t«> 


L-J  :  t  •  < 

111  X •■ 

in,  u« 
.•.7.-Ji«> 
2734IW 
««» 
4t.:<«> 

40  )»•> 
4J.7MI 
1S.M*» 

18,-jno 
r,.u... 

LM.M.) 
2M.HM1 

2:..i«a> 

2r.n.uai 
IB.  700 

|l..7««4 


3.1  7M) 


I.J.4MI 

181  .tan 

llKMkl 
4U.70U 
74.«I«J 
7,'...''«. 

:i7s,"Mi 

2SH.1O0 
77,i>«« 
tl3,0>D 
131. tk» 
818.000 
4<>..V»» 
4o.x«4 
-r.,lia» 

1M.MI) 

12II.HIW 
5N  500 
4O.0M4 

«>,4iiO 

iw.iam 

l.ntm.  lf> 
■jni.i.n 


41-i7M) 

142  OtO 

33.70O 


tK-poalta. 

Urn.  wlta 

Willi  C.  11. 

otu.  Uka. 

Nat 

issjgoo 

*  Tr.  Co.  a. 

drpa. 

fl  .Mtaj.UlO 

Mt.UUU 

'i|!klV» 

io**.<ajO 

ItBt.tlkJ 

1.Z70.2U0 

2tt7.f«J0 

2.7MI 

1.008.  TOO 

ll-J.:a«> 

1.4.K-..3U) 

I2.\SW0 

_r..'««j 

1.7U2.UW 

IMI.UUU 
loH.UtM 

i:r«.7^laij 

aii.7oo 

IMi.-aiO 

1.7.SJ.»M> 

64.4W0 

a.ooj.M«j 

ICKM 

i,utn,8uo 

l.\l,M«l 

•;«>,.« Vi 

1  37n  MIO 

MMMI 

1  lam 

44.:a«> 

Tii'.'j'aj 

1,108,300 

UCUJO 

2,.vm,Hi»i 

_1 1 1 N  *  | 

l.4a»t,:«ak 

tk>.M«l 

o,40U 

tloi.aaj 

21,700 

301,400 

iir..a<«i 

|MI 

i.:t*»,»aai> 

I'Ol.iavl 

Oll,i«»» 

Kl'.,l«*» 

2H,3ikl 

7b;  400 

h',100 

43.100 

11U.1MJ 

u.orn 

«.2<« 

lo.tam 

13.700 

H..MK) 

43.800 

88000 
7:..m» 
31i.  #«» 

V.,1M1 

23  mat 

td.MW 

;  --.i 
4O.011O 
12..--J0 


012, MIO 
:.-  |.«> 

100.400 


l.:"-^,.v»i 
l,7.S3.aiaj 

i.i.w.ian 

3.Vl.7M> 
072.4111) 
OMi.'tkl 
3,-J<i4.1i«) 
4..-CM.M" 
l.7:.,Mil 
774.*  «l 

3.I.S."  'Ml 

3.1C13.M10 
K24.7HO 
0  C..1M1 
447.1M1 

1.I«U.<».1 

oon.ian 
701  jtro 
8111.400 

t»7.ano 
ooe.ioo 

0,320  V*1 
1.806,4)00 


-£1.1 
X1.4 


12* 

in  :: 

m 

33.7 
10.5 
14.4 
1\M 
15.7 
22  ,| 
14.0 
2i>-7 
17.7 
15  :i 
22.0 
84  2 
5SI.8 
181.2 
14311.0 

21  8 

lll-l 
is 

27  U 

00  >2 

20.2 
139 

21  1 

1  11 

22  s 
250 
10.3 

1M 
33.4 
20.7 
2H.H 
2»8 
17.1 

20.8 
200 

83.1 
22.7 
28.7 
44.7 

120 


IO.217.tlUO  fT2.««*T.7O0  «: 
I  n<T.-a  •>.' .  li.- 
*34,10O 
Sept.  30.  1001:  37  SUU  HI 


:  sit/1 


81.000 


*4.1lW  21 0 

1  I.-,  n 

8.S2  400 
12,  1001. 


•7.Ki«r«)     »2.2".|  nnn 

I  n '-nsi  s...  P-s-ponpe. 
»127..VO  »1s.-,,l00 
tAa  on  Nov.  2d.  1001. 


$7i",  740  WTO 

r>i',-rri^o. 

8831.000 


oo  44 

Inc. 
00  1 


Digitized  by  Google 


1630 


THE  NEW  YORK  FINANCIER 


tVOL.  I  xxvni 


Statement  of  the  Associated  Banks  of  Boston 

As  returned  to  tbe  Clearing  House,  for  the  Week  ending  Saturday,  Nov.  2,  1901. 

Ab  furnished  by  CHABLE8  A.  RUOGLES,  Manager  of  Boston  Clearing  House. 

Nor*.  The  Re^rve  PercenUce  Is  calculated  by  "  The  Financier."  The  excess  above  the  legal  percentage  of  the  reserve  which 
the  law  permits  to  be  carried  with  reserve  agents  Is  Included  in  this  compilation,  the  Idea  being  to  *how  the  available  cash  percentage*- 
The  "five  per  cent,  fund  "  Is  excluded,  and  calculations  are  made  on  net  deposits  — that  is,  "exchangee  for  clearing  house"  and  "due 
from  banks"  are  deducted,  except  where  the  latter  Item  is  In  mmm  of  "due  to  bank*." 


1 

3  Union   

3  Old  Boston. 

4  Bute  

6  New  Eng  . , 

11)  Waahlngton 
1'i  Atlantic  . . . 
13  Merchant*  . 
IB  Hamilton  .. 

17  Second  

18  Atlas  

19  Shoe  A  L  

'20  Shawinut. . . 

21  Exchange... 

22  Commerce 
24  Faneull  Hall 
26  Webster...  . 


CAPITAL. 


cuter  i.a 

TIOM. 


INDIVID- 
UAL I 
PKPOBIT8. 


28  Suffolk  . . . 

31  Free  mane, 

32  BoyUton. . 

36  Hide  A  L... . 

37  BedempUon 

39  First  

41  Republic  ... 

43  Mt.  Veruon. 

44  Third  t 

46  Security.  . 

48  Corn-wealth. 

49  Central.  . . . 

60  Colonial  

61  Fourth  

62  Metr'polllan 

63  Wlnthrop.  . . 
55  Mechanic*  . 


$800,000 
1,000,000 

aoo.tnio 

2.000.01X1 

1,000.000 
75(1,01  HI 
7511,(11)0 

3,000,000 
5U0.0IX) 

1.600.000 

l,. Km,  ooo 

1,000,000 
3,000,000 
1,000,000 
1,500,000 
1,000,000 

l.ooo.ooo 

1.000.00U 
1,(XM),(XMI 

500/ 
700, 

l.ooo.'kX) 
1,000,000 
1,000,000 
1,5(X>,(XXI 

200. 000 
1.000.UNI 

250.000 
1,000.000 

5O0.O00 

1,000.000 
75O.0O0 
500.000 

300,000 
250,0110 


•4,808,000 
4.775.0OO 
2.505,000 
5,o9t>.otk> 
3,383,000] 
■,969,000 
2,361,000 
13.458.000 

1.900,000 
11,074,000 
8,807,000 
6.382,000 
32,114.000 
6.210,000 
7,994,000 
S,  940.01  MJ 
3,777.000 
7,022.000 
9,994,000 
,0(«)  2,0:11.000 
,00.)  1,378.000 
4.423,000 
8,948,000 
5,278,000 
10.90i.ooo 
1,086.000 
6,666.000 

1,904,000 

7.74U.0U0 
3.777, iioo 
4,"57,0O0 
3.194.000 
1,667,009 
•,764.000| 
1.512.000 
1.5J2.000 


660,000 

05,000 
50,000 
50,(XXI 

60,000 

50.0OO 
4  96. (XXI 
394.01X1 
50.0(H) 
ID.000 
50.000 

449  ,000 

l,6(i2,(XXI 
50,000 
50,01  Ml 

47,  (XXI 
60,000 

177, OIK) 
46,000 
60,000 

ill". 

60,000 

50.000 

50,000 

48.  UOO 
.'.0,000 

249,000 
60.000 
321,000 
300.000 
143,000 

60,000 
300,000 

30,000 
50,000 


21.000  6 


Oompartaonsj 


INO. 
2,187,000 


Dec. 
3,000 


DUX  TO 
OTBBB 
BANKS. 


IIKHKUVK 

ACJKNTH. 


ZXCHAK- 
0  I  X  I  OH 
CLEAH- 
INO 


64.187,000 
2.963,000 
2.(K'4,O0O 
4.661,000 
2.0'.)  5, 000 
2.615.000 

1,999,000 

11.823.000 
2.425,000 

9,999.000 
9,687,000 

5,009.000 
29,013,000 
3,891,000 
8,938,000 
9,707,000 
3,803,000 
4. '21,000 
1  9X3.000 
1.702.000. 
1.820.000 
2,597.(xmi 
7,liw,ixxi 
8,316,000 

9,0»  1,000, 
1,204,000, 

6,971,000 
1. 570.000 
3,H18,i 
2.9X5,1 
4,231, (XX) 
2.438.IXXJ 
1.415.000 
'2.658,000 
1.510.000 
1.518.000 


«1.846,(XX) 

1,361.000 

19.-..IKX) 

379,000 

1 .009.000 
312.000 

I'.l  I 

2, 146.OO0 
I27.(xxi 
3,957.tXK) 
469,000 
3,593,000 
8,742.000 
3,693,000 
1.345.  (XX) 
237. (XXI 
251.000 
3,649.000 

1.001,000 
329,000 

1,938,000 

6,947,000 

1,694,  (XX) 

6. O.Vii,  (xx) 
12,  (XX) 

4,451,000 
219.000 

4.7LMI.IXXJ 
894,000 
366.000 

1.6O4.000 
86,000 
339,000 
107,000 
129,000 


1CO.484.O0O 
Inc. 
2.071.000 


$761,. 
540.IXXJ 
389.000 
S82.IXX) 
554  .(XX) 
374.(XJtl 
208,(XX) 

i.89i,(MX> 
555..XX) 

3,436,000 
410,000 

9,599,000 

4,633,000 

I. (111. (XX) 

2,883,000 
339,000 
386,01X1 

1,140.000 
472.IMX) 
994,000 
212,000 
617.000 

2,515.000 
592. (XXI 

2. 962, 1 XX I 
173,  (XX) 

2  536, 000 
438,000 
8*2, 1  MX) 

893,000 
765,000 
518.Uk) 
196.IXX) 
424.IXXI 

941,000 
906,000 


(XX)  $277,1X1 


uvx 

>  FBOM 

HANKS 

FIVE 

OTBER 

PEB  CT. 

THAN 

Finis. 

AOENTK. 

$277,000 
173. (XX) 
252.(XX) 
528.1XJ0 
185.000 
914.000 
117.(xxi 
1.742,)XX) 
1I7,(XK) 
651.  (XXI 

313,000 
499,000 

2,1X17,1X111 
395,1  XX I 

1,117,000 
166,000 
256,000 
e,i>7.<Hjo 
I30.(XN) 
68.000 

71.000 
976,000 
793,000 

398.000 
966,1*  XI 
44,000 

896,000 

71,(X)0 
3X9,000 
149.IXXJ 
177.000 
! 69.000 

73.  (XXI 
|53.(XXI 

5X.(kX) 
115,000 


t.ROAL 

IBS'lt 


«415,0(XI 
95.(XXI 
77.000 
829,01X1 

484,000 

265,(XX) 
139.(XXI 
418.(XXI 
210.IXXI 
369.(XX> 
371, (XX) 
:,-  8.IMMI 

I.C69.0IK) 
667, (MX) 
750,000 
186,000 
44,000 

1,089,000 
236.000' 
139.<kX) 
41.0X) 
547.000 

2,618.000 

900,000 
1, 721,01k) 
55,000 
626, (XX) 
309.000 

784.000 
946,000 
964.000 

46?,  000 

96,000 
909,000 
54.000 
71.000 


65,517,000  36.3X1,01X1  14,465.000  17,305,000 


424,000   1,757,000  2,621,000 


DEC 


Inc. 


I 


fir  a. 
l.ixxi.ooo 


42.51k)  $248,000 


..(Xk) 
2.51X1 

9,600 
2.5(ki 
9,500 
25.  (XX) 

ifll  250 
2.500 
2.500 
2.500 

99,950 

84, (MX) 

3,600 
2,500 
2,500 
2,5(XI 

[I.IXXI 

2,5(X( 
9,600 
2,600 

14.500 
9,600 
2,25(1 
2,5<Xl 
2,500 
2,500 

|9,500 
2.500 

16.250 

16.000 
7.5(X) 
2,5"X) 

16.000 
2.500 
2.5O0 


49, (MX) 
24.1MX) 

96,000 

94, IX  XI 
102,000 
68.(kX) 

107,000 

56.000 

333,000 
85,000 
909,000 

2,614.01  k) 
196,000 
294, (XX) 
118.0I.XI 
116, (XXI 
1 89,01k) 
34,<kj(> 
88.000 
98,000 

109,000 
2.)9,O00 
253,000 
683,000 

lNI,(kX) 
2C5.0OII 
164.000 

tMi.OtX) 
195  I X  M  l 

198.000 

3(il.«XM) 

89,000 

118,1X10 
23.000 
88.000 


XJ'27  a 
XI  33  7 


P.  O 


$717,000  24  8 
453.000,26  3 
132,000,30  7 
410.IXXI  30  O 
173, (MX)  33  .7 
192,000  27  .0 

113.000  25.2 
I.4H7.0O0  29.6 

287,000' 89  3 
S54.(XM)30  6 
23 1. (XX)  28  3 
508.(XMH9  0 

3,1196,00030  1 

534, (XX)1 27 
662,00(1 

206.01  k)  26  5 
373, (XXI  26  9 
557,(XX)27  5 
263.01k)  29  O 
130,000  27  4 
121.000  26.1 
969,000  96  8 

1,259,000|40  4 
31  l.lkkl  26  2 
728, (MX)  34  7 

62,(XX>  28  0 
959,(MJO  4 1  3 

27,000  42  0 
781.000  23  6 
207.000  22  8 
268,(Mk)  29  5 

38,000  25  2 
112,000  26  6 
257,000  30  3 

166,000;36.3 
74.000  25  i 


307,9507,887,000  16665,0OO3l  4 
Inc.       Dae.        Dee.  Deo 
2.000    24J6.000  1,278,000  01  6 


,169.286.  Decrease,  $1,573,428. 

ending  Sat.,  Nov.  2,  1901,  $141,324,689. 


Excess  in  New  York.  $14,020,286. 
Oct.  26.  1901.  9U3.100.966; 


Decrease.  $1,846,428. 
Nov.  3.  1900.  $134,063,026. 


Montana  National  Bank  Notes  Recovered. 

St.  l-ouls  police  authorities,  as  a  result  of  the  work  of  the 
Plnkerton  agency,  have  captured  Harry  I.ongbaugh.  who 
rubbed  a  Great  Northern  train  July  3.  at  Wagner.  Mont.,  and 
secured  a  large  quantity  or  unsigned  bank  notes  consigBed 
to  the  Montana  National  of  Helena.  With  him  was  a  woman 
accomplice,  in  whose  possession  was  found  Jlo.ooo  of  the 
stolen  note*. 


Cashier  Swayze  Resigns. 

W.  F.  Swayze.  who  owns  a  controlling  Interest  In  the  First 
National  of  Nevada.  Iowa,  anil  has  been  the  cashier  for 
many  years,  has  resigned.  He  is  succeeded  by  Edgar  John, 
formerly  cashier  or  the  State  Bank  of  Coulbrldgc.  Mr. 
Sway/.e.  who  owns  stock  in  many  of  the  Story  county  banks, 
and  is  rec  ognized  as  one  of  the  ablest  financiers  In  the  State, 
will  retire  from  active  business. 
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CHICAGO  BANK  STATEMENT. 

National  bank*  (official)  Sept.  30.  State  bank*  (official)  Oct  .15.  t  to  Oct.  30. 


BAM. 

CAPITAL. 

NET  FBOFITH. 

! 

LOANS. 

DEPOSITS. 

CASH  BB- 

SOOBCEH. 

P.  0 
C  A  SB 

Bankers  National  

■      ■■...........«...,  . a • •  ■ 

Jl/rO.Otai 

$247,311 

7.48d1tHn 

41  A 

1.000,1(00 

1,253,374 

10,269,295 

15,616,178 

6,242,867 

39  9 

2,000,000 

1,404.504 

18.046,601 

27,516,812 

11.713.146 

42  6 

3.000.000 

855.400 

22,381,710 

36,091,819 

16,324,646 

45  2 

4.000.000 

1.755,675 

21,473,831 

36,017,463 

17,020,094 

47  3 

260.000 

2«G,fi30 

3,208,161 

4,934,668 

2,245,157 

46  3 

5.000,000 

3.523,610 

45,186,615 

71,912,947 

29.416.741 

40  9 

500,000 

108.677 

2.970.526  i 

5.320,59V 

2.314.610 

43  6 

1.000.000 

1. 183,51 83 

5.22O.O0U 

6,u2<-.>>00 

2.971,000 

49  4 

1.000.000 

1,790,819 

8.8iO,03S 

14,450,087 

6,931,037 

48  0 

2.000.000 

1,512,685 

15.254.432 

2u,874,288 

8,337,337 

39  9 

1,000,000 

242,602 

7,685,562 

14,507,742 

8,767.531 

54  1 

STATE  BANKS. 


Chicago  City  Bank  

Foriuian  Brothers..  .   

t.ariJen  Olty ......  ......  .  ..................... 

Hiberuluti.     

Illinois  Trust  

Merchant**'  I,,  mn  

Milwaukee  Avenue  

Northern  Trust  

Prairie  State  

Royal  Trust 
State  B 
frnk»n 


1, 000,«IO 
2<  10,000 

44141.529 

9.025.061 

16,025,239 

6.414.655 

40  0 

63.6C8 

676,385 

621.677 

1841.231 

29  8 

500,000 

612.641 

3,015,676 

2.925.681 

801,457 

27  2 

6410,11181 

121.345 

2,314.670 

2,987. 8fi3 

987,4:13 

31  1 

600,000 

401.816 

6,496,773 

9.425.082 

2,460.956 

26  0 

3,000,000 

4,648,023 

34,633,478 

67,t>87, 101 

21.359,662 

31  4 

2,(1)0,000 

1,861,705 

17,797,753 

31.873.011 

15,036,803 

47  1 

250.000 

126,560 

1.233,648 

1.797.4182 

607.471 

33  1 

l.OOO.IHK) 

1,236,009 

10.tM3.049 

20.881.945 

6,461,841 

30  9 

250,000 

68,744 

3.244,735 

3,612.423 

689,330 

19  8 

5410.000 

334,046 

2.487.467 
6.739.4.37 
5.949.914 

3.152.436 

1,067.7X8 
2.494.324 

S3  9 

1 ,000.04X1 

199.616 

8.6V9.871 
6,4)09,488 
1.1*30.489 

28  6 

1,000.000 
300.000 

Six.tMIO 
22.061 

2.058,279 

34  2 

9*8.738 

241,710 

23  2 

AVERAGE  CONDITION  OF  THE  BANKS  IN  PHILADELPHIA.       Week  Preceding  MoDtlay^  Nov.  4th,  1901. 


Capital 
•lock. 


3 

J 

7 

I 
HI 
II 
II 

14 
II 
I* 

m 
» 

i 
» 
.> 
.•1 
*> 

VI 


I.' 

a 

«4 


Loan*  Lawful 

and  Moner  Due  from 

Dlai-ounta.  Uraerve.  Banks. 

Phil,    v.tl.in.l  $|,,Vi>.««>  »Ji>.'.ilT.<"">  t7.343.1lii  12.034.ua) 

1  niia.   ,>  a  u  onai ......... .  .............  ,■■,.»■.  ,.„.,-_,  ., , 

\..rth    Amrrlrl  |,iaa»,IBa>  M.4tm,4aa»  2.M"  l.Ol.'.Uf. 

,;m,™0»<i' uiihVnic.  Kkviv::::::::  •-•'«::••■::  «««;•!»■  *:»•'-:■:: 

M..h»nl<-«-    NaUonal                             ,  .<»M«»  .l..l.-.l.ua>  l.uil.ua.  «t.'.,.<«> 

National  Bank  of  N.  Liberties            .  ■<■■.<■•(  MZl.ttal  Mvua.  3*1,4  a  a. 

8<.„th«,rk    National  ™   HfS'JSS  22!!K 

K.ualna-ton  National   J.-M»>  l.U.>ua.  ,»?*•">  J3.«w 

IVnn  National   Wai.uai  4,.i4.-,ua.  1, 474i.ua.  2ft7,<a«. 

Weatern  National   4ia.,ua.  2.72tuaa>  KC..ua»  2»Maa» 

Manufactora-ra  Natloaal   ..a..<aa.  2.1 15.0041  SN.ua.  2*i.u«> 

4;irard  National   l.»»>.4iai  13.Klo.onj  4.4»t2.ua>  l.tmi.ua. 

Tnilnmrna  National   HUM  3.w<7.iaa»  1.4<t»Lua>  7n4.<aa> 

ronaolldntloti  National   34n.ua.  l,H.>l,iaa.  IM.ua.  IST.4DU 

Corn  Kxehanjte  National   BUMBO  H.rwiuaa.  2.iil7.uai  1.387.<aa> 

Union  National   Jn,'»i  JMU.uai  l.tntl.uai  2H.-.,4a»t 

Klnrt   National   1  ua..ua»  7.!is0.taa.  2.1>.Yt.ua.  l,454.o 

Third  Natloual   Om.aa.  3..sTi».iaa.  1.4a*4..aa. 

Sinn  National   l.v.ua.  UMM<U0  233.41011 

Klfbtb  National   27:...a»t  2.M3.4«a.  4M2.<a». 

4Vntral  Natlaoal   7,Tai.iaa»  s,XW>  a.(rj.-,.n«i  4H».4aa. 

National  Security   25n.ua.  2.uS7.taai  M8.ua>  M'.'.ua. 

t'rntrnnlal  National   :»a...aa.  2.0tlii,4aai  l.tafl.taii  .m.taa. 

Mrrebanta'  National   i»«m»i  U.431.«aa.  3..M7.«««i  1.413,t««l 

Ninth  National   »«i.n»t  2.i>l*.<aa>  .m  ini  27r..<aa. 

T.nth  National   24B...aa»  iilii.iaa.  :•<■«,<  a  a.  .Yt.iaa. 

Nnrtbwratern  National   2u»,u«t  2.  llo.<aa>  ICSI.4UI  SaiMaW 

Hontntrestem  National   »a«.i»ai  msh.i  -.moni  tiT.oii 

Konrth  St.   NaUonnl   ,1,<«iM»«l  i".!i!rj.n«»  IMiT'J.uil  3.4tHI,t««l 

Market  St.   Natloaal   .Mii.mio  3.:,74H«>  l.miini  4<£t.<iai 

Uiinker  Cltr  National   .Mai.iaai  '*.tl7.t.«at  Tiai.iaai  M.tiai 

Norinern  NatJooal   aai.iaai  i,4Nii,iaat  333.<ai>  l>a.tan 

i-rauklln  National...   1,0UM«I.»  lo.mT.iaa>  2.4H.l««j  1.412,000 

♦aO.T23.UjO  t\n,2W.WWT.<S66.0M$Zl,im,<XX> 


Due  to  bk». 

Deposits. 

(Ircol  o.  ' 

1  re* 

to  r 

MHr 

tio.icm.iaai 

ilT.iril  iaai 

|7,V),(i«. 

30.4 

1  l-VViaai 

T.TKMUO 

'  44ii,<«al 

32.1 

4.'JK'..l<«i 

8,721.000 

1 .200.000 

4.-)  0 

l.vj'l.iaat 

2.41<i.>aat 

2H0.4MK) 

28  8 

.MM.iaal 

.'t.l.'to.iaai 

Sai.oia. 

2ti.a 

l.'i  iaai 

i.a»»,.««. 

Wi.ua. 

14.4 

l.iaal 

t,K».iaa> 

l.Vi.iao 

;»i.2 

4H8.4Nai 

4.77J.iaai 

4II.0U0 

20  4 

<an 

2.21IA4J0U 

2IM.ua. 

EU.3 

SS7.04XJ 

l,T-<'.  .. 

.vi.un 

33.1 

7.47H.<aa> 

s.Tll.iaa. 

BSft,n(io 

28  3 

1  T.V.'.taat 

^'.viCi.iaai 

2541,01  aj 

27.5 

KViaai 

l.xto.iaa. 

;«  ai.ua. 

23.8 

4t..VK,.41a> 

4.:cui.iaai 

I72.taa. 

27.5 

HS0.4MI 
.IMSK.iaai 

i<»a...aa. 
<;.TIT.iaa. 

24<t.U»» 
2U..UJI 

g5 

IR.-4.iaa. 

:t.T>«».iaai 

ro.ua. 

24.8 

I.4US.0OU 

37.t»*» 

24.8 

24<aai 

JLAMMIfa) 

17.*>.t«a. 

209 

2  wi-.  taa. 

T.otc.aai 

50.4JIJI> 

32.0 

1.977  iaai 

aai.taa. 

28.3 

KIT...  a  at 

:i.rji«i««i 

iui.ua. 

32.11 

7.SB.4WO 

H,  243.000 

M<l.,ua. 

28.7 

I4.<aa> 

2.240i4iat 

iu-.ua. 

31.4 

.-M.taa. 

USBkOOU 

titi.taa. 

33.8 

•Jo.4aai 

2.44t*..iaa> 

Iic.ua. 

28.H 

sTT.iaal 

.Vi.ua. 

2."  2 

lf.41l.taa'i 

ia.l4J8.Oun 

I.trrs.ua. 

:.H:t..a«i 

3.72o.4«ai 

247.ua. 

243  " 

4.<a«» 

2.S433.4JUO 

SOU.  000 

2*  2 

1. 374.1 ««» 

2ui,ua> 

24  7 

4.4fl«l,<a«> 

tt.242.<aai 

9Ku.ua> 

25.  U 

*74. 264.000  f  1341,114.000 

fli.881.4JtXt 

3ft7 
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Approvals  and  Changes  of  Reserve  Agents  Nov.  2  to  Nov.  9,  J  90  J 

State    Place.         Title.  Banks  Appbuveu  ob  Revoked  am  Iti 

Alabama,  Mobile.  Firm  National  First  National,  New  York. 

Colorado.  Colorado  Springs.  Exchange  National  Denver  National,  Denver,  Col. 

Georgia,  Columbus,  Third  National  Corn  Exchange  National,  Chicago. 

Georgia.  Columbus,  National  Bank  of  :  Philadelphia  National,  Philadelphia. 

Iowa,  Anamo&a,  Anamosa  National  First  National,  New  York. 

Iowa.  Dubuque.  First  National  American  Exchange  National.  New  York. 

Iowa,  Grinnell.  First  National  Valley  National.  Des  Moines,  la. 

Iowa,  Burlington,  National  State  Bank  National  Bank  Redemption.  Boston.  I 

Illinois,  Pekin,  Farmers  National  Western  National,  New  York. 

Indiana,  coganBport,  City  National  Merchants  National,  New  York. 

Kansas.  Anthony,  First  National  Commercial  National,  Chicago,  HI 

Kansas.  Kansas  City,  Inter  state  National  Third  National.  8L  Louis.  Mo. 

Maine.  Auburn.  National  Shoe  and  Leather  Bank  National  Bank  Redemption,  Boston.  Ma 

Maine,  Camden,  Camden  National  National  Bank  Redemption.  Boston,  Ma 

Maine.  Camden,  Camden  National  National  Park  Bank,  New  York. 

Maine,  Uardlner,  Merchants  National  Fourth  Street  National.  Philadelphia. 

Massachusetts,  Greenfield,  Franklin  County  National  National  Bank  Redemption,  Boston,  Ma 

Massachusetts.  Marblehead.  Marblehead  National  National  Bank  Redemption,  Boston,  MasB. 

Massachusetts.  West  Newton,  First  National  National  Bank  Redemption,  Boston.  Mass. 

Massachusetts,  Reading.  First  National  National  Bank  Redemption.  Boston,  Mass. 

Massachusetts,  Katick,  Nallck  National  National  Bank  Redemption.  Boston. 

Massachusetts.  Adams,  Greylock  National  New  York  State  National,  Albany. 

Massachusetts.  Milton,  Blue  Hill  National  National  Bank  Redemption,  Boston,  Mass. 

Michigan,  Marquette,  First  National  Continental  National,  Chicago. 

Michigan.  Marquette.  Marquette  National  National  City  Bank.  New  York. 

New  Hampshire.  Concord.  First  National  National  Bank  Redemption,  Boston.  Mass. 

New  Hampshire,  Farmlngton,  Farmlngton  National  National  Bank  Redemption,  Boston,  Mass. 

New  Hampshire.  Plymouth,  Pemlgewaaaet  National  National  Bank  Redemption,  Boston,  Mass. 

Nebraska,  Superior,  First  National  Omaha  National.  Omaha,  Neb. 

New  York,  South  Glens  Falls,  First  National  Fourth  National,  New  York. 

New  York.  Syracuse.  American  Exchange  National  Mechanics  National.  Philadelphia. 

New  York.  Canton,  First  National  Chase  National.  New  York. 

New  York.  Norwich,  National  Bank  of  Albany  City  National.  Albany. 

New  York,  Tonawanda,  First  National  Colonial  National,  New  York. 

New  York,  Buffalo,  Columbia  National  Colonial  National.  Cleveland. 

New  York,  Spring  Valley,  First  National  Mechanics  National.  Philadelphia. 

New  \ork,  Hornellsvllle,  Citizens  National  Glrard  National.  Philadelphia. 

North  Dakota,  Lldgerwood,  FirBt  National  First  National,  Minneapolis.  Minn. 

Pennsylvania.  Johnstown,  United  States  National  Western  National,  New  York. 

Pennsylvania,  Johnstown,  United  States  National  Fourth  Street  National,  Philadelphia. 

Pennsylvania,  Johnstown,  United  States  National  Second  National,  Pittsburg.  Pa. 

Texas,  Dallas.  National  Exchange  Bank  New  England  National.  Kansas  City,  Mj. 

Texas.  Lufkln.  Angelina  County  National  Hanover  National.  New  .ork. 

Texas.  Nacogdoches.  Commercial  National  Seaboard  National.  New  York. 

Texas.  Nacogdoches.  Commercial  National  Merchants-Laelede  National.  St.  Louis.  Mo. 

Texas.  Nacogdoches,  Commercial  National  Union  National,  Npw  Orleans,  I -a. 

Texas.  I.urkin.  Angelina  County  National  Continental  National.  St.  I.ouis 

Virginia,  Farmvlllc,  First  National  National  Exchange  Bank,  Baltimore. 

West  Virginia,  Manlngton,  First  National  National  Union  Bank  or  Maryland.  Baltimore.  Md. 

National  Bank  for  Colorado  City.  Savings  Bank  Stack  Sells  High. 

Kansas  City  capitalists  and  the  directors  of  the  Citizens  Thirty-five  shares  of  stock  In  the  Kent  County  Savings 

State  Bank  of  Colorado  City,  have  come  to  an  agreement  re-  Bank  of  Grand  Rapids,  Mich.,  recently  sold  at  $3&o  per  share, 

gardlng  the  proposition  to  merge  that  institution  with  a  new  Thp  nar  valup  ls  »r,°    Tne  bank  has  a  *-»plt»I  of  $5o,ooo  and 


bank  to  be  known  as  the  First  National.  The  new  bank  will 


surplus  amounting  to  $125,000.    The  officers  are:  J. 

Covode,  president:  Henry  Idema,  vice-president;  J.  A.  S. 
have  a  capital  of  $50,000.  the  stockholders  of  the  Citizens     yMt  CJunk.r.  A  T  8)aKht  U8|gUm  CMh|#r 

State  Bank  holding  $30,000  and  the  Kansas  City  financiers   


$20.ooo.   The  officers  of  the  Citizens  bank  are:    M.  T.  Bur-  First  National,  Lake  Charles,  La. 

well  of  Colorado  City,  president:  H.  W.  McClurc  of  Gibson        The  First  National  of  Ijike  Charles.  Lav,  reports  Septem- 

Clty,  III.,  vice  president,  and  John  V.  McDowell  of  Colorado  ber  3oth,  capital  $50,000.  and  surplus  and  profits  $"»2.97t'». 

City,  cashier.   These,  with  E.  H.  Warden,  N.  B.  Hames,  C.  The  bank  is  therefore  a  Roll  of  Honor  institution.   Its  de- 

D.  Taylor.  C.  M.  Sherman,  C.  E.  Corporan  of  Colorado  City.  posits  are  $403,849.  Geo.  Lock  la  president,  and  N.  E.  North 

and  H.  H.  Grafton  of  Manitou  constitute  the  board  of  di-  cashier.   L  Kaufman  is  vice-president  and  W.  H. 

rectors.  a 
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GENERAL  BANKING  INTELLIGENCE. 

Payable  "on  Demand."  "That  *  easy  enough,"  said  the  official  addressed.  "Here'a 

The  Third  National  of  St.  Ixtuls  numbers  among  Its  a  blank  draft.  Mil  It  out,  making  it  payable  on  demand,  and 

patrons  an  honest  German  tradesman,  who,  while  a  shrewd  we  will  cotlsjct  It  for  you." 

business  man  In  many  respects.  Is  unacquainted  with  some  The  German  went  to  a  desk,  and  after  a  five-minute  strug- 

of  the  technicalities  of  modern  commercial  methods.   This  gle.  handed  in  the  draft,  made  out  as  follows: 


Si 
51 

-  . 


StXouis.  Mo.  /V 


Ptiv  to  the  oi  lier  o I 


A. 


 ^*<c$s? 

Value  received  mid  charged  to  nccoifiit  of 


Dollars 


To 


customer  came  into  the  bank  recently  and  explained  his 
errand  somewhat  as  follows: 

"I  haf  a  customer  py  whom  he  owes  me  furtzig  toller. 
How  to  ged  Id  I  don't  know,  excepd  py  der  bank,  since  we 
swel  hundred  miles,  alnd  Id?" 


i  of  Nebraska* 

The  State  Banking  Commissioners  of  Nebraska  furnish 
"The  Financier"  with  the  following  abstract  of  the  reports 
of  the  127  Incorporated  state,  private  and  savings  banks  of 
the  state,  at  the  close  of  business  September  3<»th: 

RESOURCES. 

Loans  and  discounts  $23.791.8t;j  88 

Overdrafts    325.778.54 

United  States  bonds   7 .000.00 

Stocks.  Judgments,  etc   411.363.54 

Due  from  banks  and  bankers   12,310,410.25 

Ranking  house,  furniture  and  natures   1, 228,923. 8fi 

Other  real  estate   575,353.56 

Current  expenses  and  taxes  paid   382,950.32 

Premiums  paid   3.686.11 

Cash    2.282.244.39 

Other  assets   150.417.43 

Total   $41,469,992.88 

LIABILITIES. 

Capital  stock  paid  in   $7,149,450.00 

Surplus  tund  J   1.174.042.01 

Undivided  profits   1.237.504.94 

Dividends  unpaid   4.968.16 

General  deposits   31,759,644  80 

Notes  and  bills  rediscounted   70.802.22 

Bills  payable   73.480.75 

Total   $41,469,992.88 

flanks  now  hold  a  reserve  of  46%  per  cent. 

As  compared  with  the  statement  of  July  17.  1901.  the  pres- 
ent statement  shows  Increases  as  follows: 

l  oan"    $211,572.21 

Stocks  and  bonds   56.882.92 

Cash    104.772.08 

Capital  stock   68.856.80 

Surplus    5,$70.46 


It  will  be  noted  that  the  order  "on  demand' 
preted  In  a  sense  which  Is  entirely  new.  At 
the  bank  official  had  not  entirely  regained  his  composure, 
and  was  having  hard  work  to  convince  his  German  friend 
that  his  first  outburst  of  mirth  was  not  directed  at  him. 


Undivided  profits   156.218.96 

Deposits    1.195.010.41 

Rediscounts  and  bills  payable,  decrease   26,138.52 

Number  of  hanks  reporting,  increased   10 

Compared  with  the  statement  for  September  20,  1900,  in 
creases  are  as  follows: 

Loans   $3,477,940.15 

Stocks,  bonds,  etc   114.864.2fi 

Cash    122.614.18 

Capital  stock   163.600.00 

Surplus   139.547.59 

Deposits   4.954.560.51 

Group  VIII.,  New  York  Bankers. 

At  the  annual  meeting  of  the  New  York  City  Group  of  the 
State  Bankers'  Association  (Group  VIII.)  held  on  Thursday 
at  the  ('tearing  House.  George  F.  Baker,  president  of  the 
First  National,  was  elected  chairman  and  O.  W.  McGarrah 
cashier  of  the  Leather  Manufacturers'  National,  secretary 
and  treasurer.  The  following  Executive  Committee  was 
elected:  H.  P.  Davison,  G.  W.  Garth.  George  W.  Perkins. 
L.  E.  Plerson.  W.  H.  Porter.  E.  S.  Schenck.  V.  P.  Snyder, 
and  A.  H.  Wiggin.  Notwithstanding  the  notices  have  not 
been  Issued,  application  for  covers  for  the  annual  banquet 
In  December  have  already  been  received. 

West  Virginia  Bankers'  Association. 

Robert  L.  Archer,  secretary  of  the  West  Virginia  Rankers' 
Association,  has  sent  to  all  hankers  in  the  State  a  circular 
letter,  requesting  that  Influence  be  bmnght  to  bear  upon 
the  senators  and  representatives  In  an  endeavor  to  have  the 
law  requiring  a  tax  on  bank  capital  repealed. 


The  Belolt  Mutual  Savings  Bank  of  Belolt.  Wis.,  which 
has  the  distinction  of  being  the  only  Institution  of  its  kind 
in  the  state,  Is  In  a  thriving  condition  and 
and  undivided  profits  amounting  to  $700,000. 
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RAILWAY  WORLD-NEWS  AND  COMMENT. 


Reading  Preferred  as  an  Investment. 

The  following  huh  been  rt-celved  from  a  banking  sub- 
scriber: "Can  you  give  me  some  Idea  of  the  value  of  the 
first  prererred  stock  of  the  Heart  Inn  Railroad  Company  as  an 
Investment?   Your  kind  reply  will  oblige  me  very  much." 

There  are  few  railroads  approximating  In  size  and  Im- 
portance the  Reading  system  upon  which  the  Ideas  of  the 
general  public  are  quite  as  hazy.  This,  however.  Is  entirely 
excusable,  as  Reading's  own  reports  are  of  a  most  compli- 
cated character,  the  operations  of  the  three  separate  com- 
panies which  go  to  make  up  the  Reading  system,  being  more 
or  less  Interlaced  with  each  other  in  such  a  confusing  and 
complex  manner,  that  only  long  study  and  careful  analysis 
will  give  a  clear  idea  of  the  company's  earning  power  and 
financial  position.  Without  going  Into  a  close  analysis  of 
the  various  reports  of  the  company,  but  stating  briefly  the 
conclusion  which  such  a  study  would  bring  out  the  follow- 
ing may  not  be  without  interest: 

For  the  fiscal  year  1900  the  surplus  after  all  charges  and 
Improvements  was  $1,938.0«0.  This  is  equal  to  4  per  cent, 
upon  the  first  preferred  and  2  per  cent,  upon  the  second  pre- 
ferred stock.  For  the  fiscal  year  Just  closed,  after  all 
charges  and  Improvements  had  been  met.  there  was  left  a 
surplus  of  $2,236,700.  which  Is  equal  to  4  per  cent,  upon  the 
first  preferred  and  3  per  cent,  upon  the  second  preferred 
stock.  Before  this  surplus  Is  arrived  at,  S1.U3b.989  Is 
charged  for  Improvements.  These  are  really  Improvements 
and  could  have  been  charged  legitimately  against  capital 
account.  With  this  amount  added  to  the  previous  surplus 
the  company  shows  a  divisible  Income  equal  to  the  full  4 
per  cent,  upon  the  first  and  second  preferred  and  2  per  cent, 
upon  the  common  stock.  Besides  this,  the  maintenance  ex- 
penses of  the  company  are  considerably  overcharged  and 
hide  a  liberal  portion  of  the  company's  earnings. 

Since  reorganization  the  following  amounts  have  been 
spent  out  of  the  current  earnings  each  year  for  equipment 
renewals  and  Improvements: 


Year.                               Improvements.  Bquip.  Renew. 

1898                                                $3611.222  $841,781 

1899                                                  837.37U  665.869 

1900                                             1.903.797  593,287 

1901                                                1.938.989  650.507 


Totals    $5,040,378  $2,751,444 


Thus  In  the  lour  years  following  reorganization  the  com- 
pany has  expended  an  aggregate  of  $2,751,444  on  equipment 
and  $5,040,378  in  Improvements,  exclusive  of  the  usual 
amounts  charged  to  maintenance  Resides  these  expendi- 
tures out  of  earnings  about  $6,000,000  new  capital  has  been 
applied  to  equipment  represented  by  the  following  Issues  of 
car  and  marine  equipment  trust  certificates: 

Car  trusts  (dated  1899)  $3,096,000 

Car  and  marine  equipment  (dated  1901)   3.200.000 

Total   $6,296,000 

Owing  to  this  policy  the  equipment  of  the  company  has 
been  vastly  improved,  both  In  the  number  and  the  capacity 
of  the  freight  cars,  and  In  the  tractive  power  of  the  locomo- 
tives. Year  In  and  year  out  the  company  will  not  begin  to 
require  the  liberal  maintenance  charges  which  It  Is  at  pres- 
ent using,  Kventually  the  company  should  be  able  to  re- 
duce these  charges  over  $1,000,000  and  still  fully  maintain 
the  property.  But  at  the  present  time  these  expenditures 
for  the  general  improvement  of  standard  are  necessary,  as 
much  yet  remains  to  be  done  before  too  property  Is  In  a 


position  to  handle  Its  traffic  as  economically  as  It  Is  pos- 
sible to  do. 

For  the  last  three  years  Reading  has  earned  a  good  mar 
gin  In  excess  of  the  full  4  per  cent,  required  for  the  first  pre- 
ferred stock.  Considering  the  equity  which  is  possessed  In 
Jersey  Central,  the  dividend  upon  the  first  preferred  of 
Reading  has  an  ample  margin  of  safety:  Indeed,  a  margin 
of  safety  as  large  as  that  possessed  by  many  bonds.  But  in 
guaglng  the  present  earnings  it  must  be  remembered  that 
their  present  volume  is  due  almost  wholly  to  the  exceptional 
prosperity  now  existing  in  the  coal  trade.  The  shipment  of 
anthracite  coal,  upon  which  the  earning  capacity  of  both 
Reading  and  Jersey  Central  are  also  largely  dependent,  bids 
fair  to  break  all  previous  records,  while  rates  are  main- 
tained at  a  higher  level  than  ever  before  In  the  history  of 
the  coal  roads.  Of  course  the  average  earnings  of  a  mart 
whose  earnings  are  so  largely  dependent  upon  the  pros- 
perity or  any  single  product  or  crop  is  more  liable  to  wide 
fluctuations  than  that  of  a  road  whose  earnings  are  derived 
from  sources  more  diversified.  But.  considering  every- 
thing, it  would  seem  that  the  maintenance  of  the  dividend 
upon  the  flrst  preferred  stock  of  Reading  is  well  assured. 
Considering  Its  price,  yield,  and  the  comparatively  small 
amount  of  the  flrst  preferred.  It  appears  attractive  in  com- 
parison with  many  other  stocks.  While  its  dividend  record 
alone  would  not  allow  it  to  be  classed  as  a  pure  investment, 
yet  a*  a  speculative  Investment  It  Is  probably  as  safe,  con- 
sidering everything,  as  could  be  secured  In  the  railway  list. 


i 

Southern  Railway. 

It  is  understood  that  the  recent  buying  of  Southern  Hall 
way  issues  was  because  or  a  supposed  In.entlon  in  the  near 
future  to  put  the  prererred  stock  on  a  5  per  cent,  basis,  and 
then  exchanging  It  for  a  4  per  cent.  bond,  thus  leaving  the 
common  the  only  stock  outstanding.  Several  months  will 
Intervene  before  action  will  be  taken  on  the  next  semi 
annual  dividend  on  the  preferred,  and  while  It  is  somewhat 
early  to  make  predictions,  it  Is  confldenlly  expected  In  well 
Informed  circles  that  the  dividend  will  be  Increased.  Some 
lime  In  the  future  It  Is  believed  that  the  preferred  Mock  will 
be  retired,  but  It  Is  doubtrul  ir  any  consideration  is  being 
given  to  the  project  at  the  present  time. 

One  or  the  mistakes  which  It  Is  now  generally  conceded 
was  made  In  the  reorganization  or  the  Southern  Railway 
was  the  creation  or  such  an  enormous  issue  or  common 
stock,  In  addition  to  the  $60,000.0110  or  prererred  stock  call- 
ing for  5  per  cent,  dividends,  common  stock  was  created  to 
the  amount  or  $120,000,000.  making  a  total  stock  capitalize 
Hon  or  $180,000,000.  Notwithstanding  the  great  improve- 
ment and  prosperity  which  the  Southern  Railway  has  en 
Joyed  since  Its  organization,  especially  during  recent  years, 
the  enormous  issue  or  common  stoc  k  has  made  dividend  dis- 
bursement on  that  Jamie  out  of  the  question.  To  obviate  this 
difficulty,  and  as  rar  as  possible  to  popularize  this  issue  by 
placing  It  within  the  realm  or  dividend  possibilities,  author- 
ity was  secured  Irom  the  legislature  of  Virginia  in  1900 
authorizing  the  company,  with  the  consent  of  its  stockho! ! 
ers.  to  reduce  the  amount  or  the  common  stock  outstanding 
from  $120,000,000  to  $60,000,000.  This  authority  has  not. 
and  In  all  probability  will  not.  be  taken  advantage  or.  as  it 
Is  considered  likely  that  the  effect  would  be  to  decrease 
rather  than  Increase  the  value  of  holdings.  It  now  seems 
more  likely  that  the  preferred  stock  will  be  placed  upon  a 
5  per  cent,  basis,  and  sometime  In  Ihe  future  retired 
through  a  4  per  cent,  bond  Issue,  thus  leaving  the  common 
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the  only  stock  outstanding  and  entitled  to  whatever  earn- 
ings are  available  for  dividend  disbursements. 

During  the  fiscal  year  recently  closed  Southern  Hallway 
earned  a  surplus  of  $3,540,500  after  charges  nf  every  char- 
acter had  been  met.  This  was  equal  to  5  per  cent,  upon  the 
preferred  and  of  1  per  cent,  upon  the  common  stock.  If 
thp  preferred  stock  was  retired  by  a  4  per  cent,  bond  issue, 
calculating  on  the  basis  of  last  year's  earnings,  the  com 
pany  would  show  a  surplus  equal  to  slightly  over  1  per  cent, 
upon  the  common  stock.  Besides  the  available  surplus  a 
portion  of  the  earnings  of  the  company  are  also  hidden  in 
enlarged  maintenance  expenditures.  At  the  present  time 
these  expenditures  are  absolutely  essential,  but  It  is  doubt 
ful  if  the  present  density  of  traffic,  year  In  and  year  out.  will 
require  such  continued  liberal  expenditures.  Probably 
there  are  earnings  to  an  amount  equal  to  about  an  addi- 
tional 1  per  cent,  upon  the  common  stock  thus  expended, 
and  which  will  sometime  in  the  future  be  available  for  divi- 
dend disbursement  upou  the  common  stock. 


Minneapolis  A  St.  Louis. 

Eventually  it  seems  that  Minneapolis  &  SI.  Ixiuis  must 
be  absorbed  by  one  of  the  larger  Western  systems.  At  the 
present  time  Minneapolis  &  St.  Loola  and  Iowa  Central  are 
controlled  by  the  sam.-  Interests.  That  the  former  road 
should  at  some  time  in  the  future  absorb  the  latter  Is  a 
natural  deduction  from  present  conditions.  The  officers  of 
these  two  companies  are  practically  the  same,  and  the  only 
reason  why  Iowa  Central  has  not  already  bc«-n  absorbed  Is 
understood  to  be  because  of  the  desire  to  first  put  Its  road- 
bed and  appurtenances  In  0 rat  class  physical  condition. 
Much  has  already  been  done  In  this  direction,  but  much  re- 
mains to  be  done,  and  It  will  not  be  until  the  general  stand- 
ard of  the  company  has  been  considerably  raised  that  con- 
sideration Is  given  to  the  terms  upon  which  consolidation 
can  be  effected.  It  Is  generally  believed  In  railroad  clrclea 
that  after  this  amalgamation  baa  been  accomplished  the 
ultimate  destiny  of  both  roads  will  be  in  the  direction  of 
Illinois  Central  system.  The  Interests  In  control  of  that 
property  are  already  largely  Interested  In  Minneapolis  & 
St.  Louis  and  the  Iowa  Central.  It  Is  an  open  secret  that 
negotiations  looking  to  the  absorption  of  these  roads  were 
well  under  way  some  months  ago,  and  that  they  were  Inter- 
fered with  by  the  contest  for  the  control  of  Northern  Pacific. 
While  this  contest  temporarily  Interfered  with  pending 
plans,  yet  It  Is  hardly  possible  that  It  will  permanently  Inter 
fere  with  their  final  disposition. 

The  pamphlet  report  of  Minneapolis  ft  St.  Ixiuis  has  been 
Issued,  and  it  reveals  In  every  way  one  of  the  most  prosper- 
ous years  this  company  has  ever  enjoyed.  Cross  earnings 
which,  as  late  as  1895.  were  only  tl.823.iMio.  have  Increased 
to  $3,275,503.  an  Increase  of  100  per  cent.  For  the  last  fiscal 
year  alone  gross  earnings  Increased  14.40  per  cent.  The 
surplus  (or  the  year's  operations  was  $553,7«>2.  which  was 
equal  to  5  per  cent,  and  about  6  per  cent,  upon  the  common 
stock.  And  these  results  were  shown  In  the  face  of  main- 
tenance charges  which  were  more  than  liberal.  The  com- 
pany spent  upon  maintenance  of  way  alone  nearly  $l,ooo  per 
mile.  As  the  company's  freight  density  Is  only  220,000  tons, 
and  with  a  total  of  19.68  miles  of  second  track,  there  Is 
clearly  an  overcharge  of  nearly  $2oo  per  mile  In  this  one 
Item.  The  maintenance  of  equipment  expenditures,  while 
not  as  largely  overcharged,  were  still  fully  up  to  general 
requirements.  Taking  the  maintenance  expenditures  as  a 
whole,  the  overcharge  on  these  Items  was  over  2  per  cent 
upon  the  common  stock.  From  this  It  would  appear  that 
the  company  carried  about  8  per  cent,  upon  11b  common 
stock  during  the  last  fiscal  year. 

Continued  improvement  Is  revealed  In  the  operating  de- 
partment.  Ton  mileage  Increased  during  the  year  19  20  per 


cent.,  but  the  revenue  freight  train  mileage  Increased 
only  5.08  per  cent.,  and  the  earnings  per  train  mile 
Increased  8.44  per  cent,  in  the  face  of  a  decrease 
of  5.53  per  cent,  in  the  average  rate  received  per 
ton  mile.  The  average  train  load  Increased  during 
the  year  48.08  tons— an  Increase  for  this  single  year 
larger  than  the  total  increase,  which  Illinois  Central  has 
been  able  to  accomplish  In  over  four  years.  The  average 
tons  per  train  of  Minneapolis  &  St.  Louis  in  1897  was  184 
tons,  while  lor  the  last  fiscal  year  the  average  had  increased 
to  321  tons^a  flattering  showing  in  ability  in  train  loading. 


An  Industrial  Exampls. 

Kldtor  "The  Financier:"  Sir — A  question  which  has  re- 
cently risen  Into  promience,  and  one  which  bids  fair  to  at- 
tract more  and  more  attention  in  the  future.  Is  to  what  ex- 
tent the  controlling  interests  in  a  corporation  should  recog- 
nize the  rights  of  the  minority  stockholders.  That  the  Inter- 
ests In  control  of  a  company  have  rights  superior  to  those  of 
the  minority  stockholders  Is  recognized.  It  Is  not  disputed 
that  they  should,  to  a  large  extent,  have  a  free  hand  in  the 
management  of  a  property.  By  virtue  of  their  position  they 
should,  and  undoubtedly  are.  through  experience  and  ability. 
In  a  better  position  to  know  the  needs  of  the  company,  better 
able  to  cope  successfully  with  the  problems  which  are  con- 
tinually arising,  and  more  apt  to  make  a  financial  success  of 
lh«  company  than  if  their  power  should  be  more  restricted. 
It  is  also  generally  recognized  that  it  is  often  absolutely  es- 
sential that  m-Kotlations  of  the  most  far-reaching  Import- 
ance should  be  entered  upon  and  sometimes  carried  prac- 
tically to  culmlnatiou  before  the  minority  stockholders  arts 
Informed  of  even  the  consideration  of  such  a  determination. 
While  this  power  continually  puis  the  controlling  interests 
In  a  position  to  make  handsome  turns  In  the  securities  of 
the  company,  yet  they  are  so  generally  recognized  as  being 
the  rights  which  legitimately  belong  to  a  management  be- 
lieved to  be  continually  aiming  at  the  best  interests  of  tho 
c  ompany  that  they  have  never  been  seriously  questioned. 

But  beyond  these  rights  recognized  as  belonging  to  an 
able  and  efficient  management  there  exists  tho  widest  di- 
vergence of  opinion.  The  recent  Republic  Iron  &  Steel 
statement,  following  closely  upon  that  of  the  Rubber  Trust, 
and  attended  by  the  Amalgamated  Copper  fiasco  has  caused 
a  unanimous  condemnation  of  the  policies  generally  followed 
by  Industrials,  and  attracted  general  attention  again  to  the 
rights  of  the  minority  stockholders.  In  each  of  these  In- 
stances, not  to  enumerate  scores  of  others,  the  controlling 
interests  in  the  property  have  been  in  a  position,  whether 
they  took  advantage  of  it  or  not.  to  not  only  save  them- 
selves from  all  losses  caused  by  the  poor  showing,  but  to 
make  a  handsome  profit  by  going  short  of  the  market  In 
each  Instance,  also,  the  minority  stockholders,  who  were 
not  only  not  acquainted  with  the  actual  condition  of  the 
property,  but  who,  on  the  other  hand,  had  been  misled 
through  all  manner  of  rumors,  suffered  tremendous  losses. 
This  Is  a  condition  which  manlfestedly  needs  correction, 
and  for  the  continuance  of  which  there  can  be  no  possible 
excuse.  Of  course,  the  minority  stockholders  are  acquainted 
with  the  fact  that  they  are  entering  a  blind  pool  in  pur- 
chasing the  company's  stock.  But  it  Is  somewhat  bard  to  see 
how  this  in  any  way  Justifies  these  stockholders  being  rob- 
bed. It  is  right  that  interests  owning  51  per  cent,  of  a  com- 
pany's stock  should  control  the  policies  of  that  property. 
But  the  stockholders  who  own  49  per  cent,  of  the  stoc  k  also 
have  some  rights  which  should  be  considered.  The  present 
position  which  the  railroads  of  the  country  hold  In  the  pop- 
ular estimate  is  due  to  the  policy  of  publicity  which  the  rail- 
roads have  followed  more  than  to  any  other  single  factor. 
Now  that  the  United  States  Steel  corporation  has  decided 
to  issue  periodical  statements  showing  earnings  and  gen- 
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eral  condition.  It  is  difficult  to  s.-.  how  the  other  industrials 
can  excuse  themselves  from  following  a  similar  policy. 

The  American  Can  Company  la  an  example  of  those  In- 
dustrials which  Justly  aroused  universal  criticism.  Thta 
company  was  Incorporated  under  the  laws  of  New  Jersey. 
March  19.  1901.  All  the  information  known  in  regard  to  It  Is 
that  It  Includes  about  sixty  manufacturing  plants,  that  it 
claims  to  have  a  capacity  of  about  1,000,000  boxes  of  tin 
plates  annually.  The  capital  stock  authorized  is  $44,ooo,ooo, 
of  7  per  cent,  cumulative  preierred.  and  S44.OOCi.00U  lu  com- 
mon stock;  outstanding.  $4i>..ni1).   each.  Since  Its  Incor- 
poration the  company  haa  refused  all  information  whatever 
regarding  its  condition.  The  <  ompany  might  be  on  the  verge 
of  bankruptcy  or  earning  4<>  per  mil  upon  its  stock  for  all 
the  stockholders  know,  There  can  be  no  reason  why  such 
corporations  should  not  either  voluntarily  or  by  pressure  of 
public  opinion  issue  periodical  statements  of  earnings. 

CHICAGO  SUBSCRIBER. 


New  York  Central'*  Equities. 

In  the  Issue  Just  rec  eived  the  Ixndon  Statist  analyzes  the 
earning  power  of  the  New  York  Central  Railroad  system, 
pointing  out  that  "the  results  secured  by  the  New  York 
Central  in  the  past  twelve  months  are  very  much  better  than 
they  appear  from  a  perusal  of  the  annual  report."  The 
Statist  then  presents  the  net  results  of  the  Lake  Shore  and 
the  Michigan  Central  companies  for  their  fiscal  year,  ended 
December  31  last,  and  the  showing  of  the  BoBton  ft  Albany 
for  the  fiscal  year  ended  June  30,  In  order  to  give  an  Idea  of 
the  surplus  profits  to  which  the  parent  company  is  entitled 
The  conclusion  drawn  is  that  the  surplus  profit  of  the  New 
York  Central  proper  Is  only  a  small  portion  of  the  real  sur- 
plus which  the  company  has  In  excess  of  Its  dividend  re- 
quirements, and  the  estimate  is  made  that  New  York  Cen- 
tral commands  a  surplus  equal  to  about  9%  per  cent,  on  the 
stock. 

Because  of  the  similarity  of  the  conclusions  drawn  an 
article  upon  the  value  of  New  York  Central  equities,  which 
appeared  in  "The  Financier"  In  the  Issue  of  June  17  last.  Is 
Interesting  In  this  connection.  After  an  exhaustive  study  of 
New  York  Central^  equities  the  conclusion  was  drawn  that 
"what  Its  other  income  could  be  made  to  show  if  New  York 
Central  so  desired.  Is  not  easily  estimated,  but  that  It  could 
be  made  to  reveal  at  least  10  per  cent,  upon  the  present 
volume  of  capital  there  is  no  doubt.  New  York  Central  at 
one  time  was  a  steady  8  per  cent.  Btock.  It  could  to-day 
easily  declare  and  maintain  indefinitely  such  a  dividend 
without  drawing  to  any  extent  upon  resources." 


Operating  Expenses. 

An  analysis  of  the  operating  expenses  of  all  the  railroads 
In  the  country,  taken  as  a  whole  for  the  yeare  1894  and  1900 
in  comparison.  bringB  out  some  Interesting  results.  The 
gross  earnings,  operating  expenses  and  net  earnings  for 
these  two  years  in  comparison  were  as  follows: 

1894.  1900. 

Oross  earnings   $1.073.3«1.797  H.487.044.814 

Operating  expenses   731.414.322  9fil.428.511 


Net  earnings   1341.947.475        $:.25.61 6.303 

The  changes  which  occurred  during  this  period,  and 
which  are  brought  out  by  the  above  c  omparison,  are  seen  to 
be  as  rollows: 

Cross  earnings  Increased   38.5  percent. 

Operating  expenses  Increased   31.4  percent. 

Net  earnings  Increased   53.7  percent. 

From  which  It  Is  seen  that  the  operating  expenses  have 
not  Increased  at  the  same  ratio  shown  by  the  gross  earn- 
ings, resulting  In  a  larger  increase  by  15  per  cent.  In  net 
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than  revealed  by  gross  earnings.    The  percentages  of  the 

principal  Items  of  the  operating  expenses 

for  the 

se  two 

years  in  companion  were  as  follows: 

1894. 

1900. 

19. «4 

21.97 

15.43 

18.84 

55.04 

10.99 

4.15 

loo, 

100. 

Thus  it  is  seen  that  the  maintenance  expenses  In  1900 
consumed  5.74  per  cent,  more  of  the  operating  expenses 
than  in  1894 — showing  the  more  liberal  policy  followed  by 
the  rallroadB  In  maintaining  property  out  of  current  earn- 
ing*. Conducting  transportation  consumed  2.10  per  cent, 
more  In  1894  than  in  1900— the  result  of  the  greater  cost  for 
coal  and  the  blglier  wages  paid  to  labor.  The  most  striking 
result,  however,  is  that  the  general  expenses  in  1900  con- 
sumed I'M  per  cent,  less  or  the  operating  expenses  than  in 
1894.  This  verifies  the  fact  brought  out  in  an  article  in  the 
last  Issue,  that  the  effect  of  railroad  consolidation  was  felt 
by  the  general  officers  more  than  by  any  other  class  of  em 
ployes. 


An  Important  Change  to  Electricity. 
A  meeting  of  the  stockholders  of  the  Cincinnati,  George- 
town ft  Portsmouth  Railroad  Company  has  been  called  for 
December  3  for  the  purpose  of  voting  on  a  proposition  to 
increase  the  capital  stock  of  the  company  to  |i.5un.ooo.  and 
to  consider  the  Issuing  of  $1,000,000  5  per  cent,  bonds,  the 
Interest  on  which  Is  to  be  paid  semi-annually.  The  bonds 
are  to  be  secured  by  a  mortgage  or  deed  of  trust,  covering 
all  the  property  now  owned  or  hereafter  to  be  acquired  by 
the  company. 

The  Cincinnati.  Georgetown  ft  Portsmouth  Railroad  Com- 
pany will  be  the  first  In  the  United  States  to  change  Its 
entire  motive  power  from  steam  to  electricity.  The  road 
runs  from  Cincinatl  to  Georgetown,  Ohio,  42  miles.  The 
present  company  Is  the  successor  to  the  Cincinnati  ft  Ports- 
mouth Railroad,  which  wan  sold  at  Judicial  sale  in  1880.  Its 
present  capitalization  amounts  to  1500.000  of  authorized 
stock,  and  funded  debt  amounting  to  $400,000.  It  Is  ex- 
pected that  the  change  of  Its  power  lo  electricity  will  be 
completed  by  next  June.  Ties  are  now  being  put  In  so  that 
the  track  may  be  changed  from  a  narrow  to  a  standard 
guage.  New  rails  weighing  70  pounds  to  the  yard  have  been 
purchased,  and  will  be  laid.  The  road  will  not.  however,  bo 
entirely  relald  with  new  steel.  In  the  track  now  are  some 
sixty-pound  steel  rails  that  are  comparatively  new.  and  they 
will  be  used  in  the  standard  guage  tracks,  and  the  lighter 
and  old  rails  will  be  replaced  with  the  new  seventy-pound 
rails.  The  passenger  cars,  which  will  have  a  seating  ca- 
pacity of  52  persons,  will  be  equipped  with  electric  motors. 
The  freight  trains  run  on  the  road  are  to  be  pulled  by  elec- 
tric locomotives,  and  steam  will  be  dispensed  with  alto- 
gether, except  at  the  power  house,  where  the  elec  tricity  for 
the  passenger  service  Is  generated. 


The  Earnings  of  Western  Road*. 

The  Indications  are  that  from  now  on  the  roads  whose 
lineB  serve  that  section  of  the  country  suffering  from  the 
severest  damage  to  the  corn  crop  will  begin  to  feel  the 
effects  of  that  shortage.  Whether  the  falling  off  In  traffic 
will  be  sufficient  to  cause  these  roads  to  show  a  decrease  In 
earnings  Is  an  open  question,  but  it  is  certain  that  the  phe- 
nomenal Increases  which  they  have  been  reporting  each 
month,  and  which,  in  some  Instances,  amounted  to  over 

$1.  .ooo.  will  be  cut  Into  seriously,  while  In  all  probability 

many  roads  will  report  considerable  decreases  In  earnings 
during  the  next  few  months.  So  far  during  the  current  fiscal 
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year  the  earnings  of  these  roads  have  held  up  remarkably 
well.  These  large  Increases  are  attrlbutahle  to  a  consider- 
able extent  to  the  very  fact  that  will  have  the  most  effect  in 
adversely  affecting  earnings  from  now  on.  namely,  the  dam- 
age to  the  corn  crop.  One  of  the  results  of  the  shortage  In 
this  crop  was  to  Increase  immediately  the  movement  of  live 
stock  to  market,  which  temporarily  Increased  earning*  of 
these  roads  handling  this  traffic.  Not  since  lS'.n,  has  there 
been  as  much  live  stock  moved  over  Western  roads  to  Chi- 
cago stock  yards  as  was  received  during  the  ten  months 
ending  October  31.  The  arrivals  of  tattle  were  the  largest 
since  1893,  and  those  of  shi'ep  exceeded  all  previous  records. 
While  the  traffic  in  hogs  has  not  been  as  large,  there  have 
been  23S.8fi8  carloads  of  all  kinds,  an  increase  of  12.1s."'  cars 
over  1899.  This  fact  is  brought  out  in  the  following  table, 
showing  the  actual  deliveries  for  the  past  three  years: 

1ML  190.1.  1x99 

Cattle    2,550.341       1,225.001  2.083.107 

Hogs   6.390.515       fi.54fi.487  «.674,82« 

bheep   3.316.694        2.190,403  3.082.287 

In  the  aggregate  receipts  or  all  kinds  or  live  stink  Id 
October  were  the  second  largest  on  record  In  the  number  of 
oars  received  In  Chicago.  At  the  four  chief  markets  besides 
Chicago— Omaha.  Kansas  City.  St.  Ixmls  and  St.  Joseph— 
the  market  receipts  were  unusually  heavy,  and  exceeded 
previous  records.  When  the  full  extent  of  the  crop  damages 
to  the  southwestern  territory  was  known  It  was  realised 
that  one  of  the  Immediate  results  would  be  a  large  move 
ment  of  cattle  to  market.  To  avert  this  as  far  as  possible  a 
number  of  the  railroads  offered  to  bring  Into  these  States 
free  whatever  amount  of  corn  and  other  mill  rood  was 
needed  to  supply  the  live  stock.  Hut  as  shown  above  this 
did  not  avert  the  expected  large  movement  of  live  sunk  to 
market. 

The  probable  future  effect  of  the  corn  shortage  on  the 
earnings  of  the  railroads  is  also  forecasted  in  the  move- 
ment of  the  grain  traffic  during  the  last  few  months.  Not 
aince  1894  has  grain  traffic  on  Western  roads  been  as  light 
as  during  the  first  week  In  November,  as  indicated  by  the 
deliveries  at  Chicago.  Receipts  there  were  also  the  smallest 
for  the  past  sixteen  weeks.  The  falling  off.  compared  with 
recent  years,  was  due  chiefly  to  the  light  movement  or  corn. 
Receipts  of  corn  for  the  first  week  In  November  were  less 
than  one  half  of  last  year  s  for  the  same  period,  and  about  a 
third  or  the  deliveries  for  1X98  and  1899.  Notwithstanding 
the  fact  that  wheat  deliveries  made  a  better  showing  than 
for  the  same  week  In  any  of  the  past  four  years,  there  was  a 
loss  or  377,000  bushels  in  the  total  grain  trafflc  ror  the  week. 
The  reduction  from  1899  was  1,747,000  bushels,  and  from 
1898  was  1,490,000  bushels. 

The  enormous  live  stock  movement  will  hardly  continue 
much  longer,  while  the  aggregate  grain  movement,  notwith- 
standing the  large  wneat  deliveries,  give  evidence  of  drop- 
ping off  considerably.  Whether  the  loss  of  earnings  from 
these  sources  will  be  more  than  offset  by  a  larger  movement 
in  other  traffic  remains  to  be  seen.  At  the  present  time  the 
earnings  of  several  of  the  Western  roads  are  being  inflated 
temporarily  from  sources  rrom  which  Its  permanent  trafflc 
had  hertorore  been  derived. 


A  Gould  Line  to  the  Pacific  Coast. 

A  strong  Impression  exists  that  the  recent  activity  shown 
by  the  Rio  Grande  Western  In  surveying  a  line  from  Green 
River,  on  the  main  line,  to  Sallna,  on  the  Sanpete  branch, 
means  something  beyond  that  single  extension.  The  Salina 
Canyon  survey  was  one  of  the  first  made  by  the  Rio  Grande 
in  Utah.  This  was  In  1880.  and  It  was  stated  at  that  time 
that  It  was  for  a  California  short  line.  A  study  of  the  map  In 
with  the  figures  below  show  what  a  splendid 
Rio  Grande  Western  has  of  securing  a  short  route 
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irom  Cnlr.ii, la  to  l*>s  Angeles,  as  well  as  from  Salt  Lake  to 
Um  Angeles,  and  the  surveys  being  made  In  the  Sallna  Can- 
yon Indicate  at  least  that  the  company  has  some  such  plan 
In  mind  The  Gould  system  of  railroads  ends  in  Utah,  and 
in  view  of  the  strong  belief  held  that  it  is  intended  to  make 
this  system  a  transcontinental  one.  the  extension  becomes 
an  Interesting  possibility. 

Green  River  is  on  the  main  line  of  the  Rio  Grande  West- 
ern The  cutoff  from  there  would  run  a  little  south  or  east 
120  miles  to  Salina.  opening  en  route  a  rich  country.  At 
Sallna  the  line  would  tap  the  Sanpete  branch,  which  Is  In 
operation  to  Marysvale.  and  surveyed  tor  a  l-os  Angeles  ex- 
tension.  The  figures  below  show  the  mileage:  Miles. 

Grand  Junction  to  Green  River   105.6 

Greet*  River  to  Salina   120.0 

Sallna  to  Ia,b  Angeles   678.0 

Total  Grand  Junction-Ixis  Angeles   9o3 .6 

Having  a  line  already  in  operation  from  Salt  I.ake  to 
Salina  and  Marysvale.  through  trains  of  the  Rio  Grande 
Western  could  leave  Salt  Lake  City  and  connect  at  Salina 
with  the  trains  from  Colorado.   The  distances  would  be: 

Miles. 

Salt  Lak"  to  Sallna   151.1 

Salina  to  Los  Angeles   678.0 

Total    829.1 

If  Rio  Grande  Western  should  connect  with  the  San 
Pedro.  1.ob  Angeles  and  Salt  IJlke  the  distance  would  be 
about  the  same  by  the  way  of  Sallna.  but  the  Western  would 
have  to  build  only  a  comparatively  short  distance  to  the 
Muddy  River  Crossing,  where  the  two  surveys  Join. 

No  official  verification  that  either  or  any  of  these  plans  Is 
intended  to  l>e  carried  out  will  be  given.  Indirect  evidence, 
however,  is  Btrong  that  there  is  some  intention  In  this  direc- 
tion. One  of  the  main  reasons  why  Union  Pacific  Interests 
so  violently  opposed  the  purchase  of  Burlington  by  the 
Northern  Pacific-Great  Northern  combination  was  because 
of  the  fear  that  under  the  energetic  control  of  James  J.  Hill 
the  proposed  extension  or  Burlington  to  Salt  Lake  City 
might  be  carried  out.  Fear  of  this  invasion  Into  Union  Pa- 
cific territory  projected  the  contest  for  control  of  Northern 
Pacific.  The  result  of  this  contest  undoubtedly  will  be  that 
Burlington  will  have  to  give  up  Its  Intention  of  building  to 
Salt  Lake  City,  thus  leaving  Senator  Clark's  proposed  line, 
which  is  known  to  have  entered  into  certain  agreements 
with  Burlington,  without  any  connections  at  that  point.  It 
was  at  first  thought  that  I  nlon  Pacific  would  eventually 
secure  Senator  Clark's  right  of  way.  but  it  now  seems  that  It 
Is  intended  to  use  this  right  of  way  to  extend  the  Gould  sys- 
tem of  railways  to  the  Pacific  CoasL 
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By  Railroad  from  New  York  to  Poking. 

Russia  has  practically  completed  bcr  trans-Siberian  rail- 
road. The  total  cost  of  this  system,  conatructed  by  Russia 
with  Russian  money,  with  all  Its  branches  and  auxiliary 
undertaking,  amounted  to  $390,000,000.  of  which  $350,000. 
000  was  expended  previous  to  1900.  Construction  of  the 
road  began  In  lHUl.  Uy  1900  over  3.375  miles  of  line  were 
laid,  making  375  miles  a  year.  Such  results  miiBt  be  con- 
sidered as  very  favorable,  taking  Into  account,  first,  the 
difficulty  ot  laying  the  permanent  way  In  a  country  so  Inter- 
sected by  rivers  as  the  provinces  of  Tomsk  and  Yenisei,  and 
so  liable  to  inundation  as  the  Trans- Hal  kiwi  region;  and, 
secondly,  the  great  numln  r  of  large  rivers  to  be  crossed, 
more  than  thirty  miles  of  bridges  having  been  required  for 
this  purpose.  The  largest  of  these  bridges  Is  that  over  the 
river  Yenisei.  2.940  feet  long,  with  spans  measuring  490  feet. 

In  rapidity  of  construction  the  Siberian  Railway  is  un- 
equalled, and  excels  the  record  made  by  the  Canadian  Rail- 
way (2.920  miles),  which  has  so  much  In  common  with  It, 
and  which  took  ten  years  to  build.  It  is  now  admitted,  how- 
ever, that  the  haste  with  which  the  road  was  built,  and  the 
light  rails  with  which  most  of  the  way  Is  laid,  will  necessi- 
tate much  rebuilding  whenever  the  traffic  begins  to  show 
any  density.  That  the  road  was  not  built  more  In  confor- 
mity with  the  high  standard  set  by  the  railroads  of  this 
country  Is  already  recognized  by  the  Russian  Government  as 
a  serious  mistake. 

One  of  the  first  effects  of  the  completion  of  the  Siberian 
road  is  expected  to  be  the  beginning  of  a  stream  of  cmigra 
lion  into  Siberia  from  Russia.  But  the  greatest  advantage 
gained  is  the  commercial  and  strategic  possibilities  In  the 
exploitation  of  the  shortest  railway  system  between  the  At- 
lantic and  the  Pacific,  in  conjunction  with  the  stimulation 
of  the  rich  productive  powers  of  a  vast  country  like  Siberia 
and  the  development  of  Russia's  commercial  intercourse 
with  the  countries  of  Eastern  Asia.  Russia  has  recently 
opened  Its  Mam  Simian  road,  and  by  the  end  of  1902  the 
whole  line  will  be  opened  for  traffic,  and  a  train  will  be  ablo 
to  perform  the  Journey  from  Peking  to  St.  Petersburg  In 
about  fourteen  days. 

In  this  connection  it  Is  Interesting  to  remember  the  for- 
mation a  few  months  ago  of  the  Trans-Alaskan  company  to 
build  a  road  from  the  present  end  of  railway  lines  above 
Puget  Sound,  northwest  through  Alaska,  and  to  use  a  ferry 
acroaa  Bering  Strait*  at  the  narrowest  point.  It  was  at 
first  believed  that  this  project  was  not  possible,  but  de- 
velopments since  seem  to  put  it  on  a  more  solid  basis.  It 
has  been  discovered  that  the  water  in  Beting  Straits  at  the 
narrowest  point  Is  not  rough,  and  transfer  boats  during 
most  Of  the  year  could  ply  between  the  two  shores.  It  has 
also  been  shown  that  breakwater  and  long  wharves  can  be 
built  out  Into  the  water  from  the  Alaskan  shore  and  the 
Siberian  shore  to  lessen  the  distance  by  water.  If  It  Is 
Anally  decided  that  the  building  of  the  Trans-Alaskan  Rail- 
way is  feasible,  It  may  result  In  possibilities  of  the  most  far- 
reaching  importance.  The  first  result  would  be  the  develop- 
ment or  Alaska,  the  second  an  almost  all-rail  route  between 
New  York  to  Asia  and  Europe,  and.  third,  the  opportunity  to 
extend  American  trade  Into  the  semi  barbaric  regions  of 
northern  Asia  and  the  civilized  sections  of  that  country  and 
Europe. 

At  the  present  time  all  of  the  transcontinental  tines  of 
this  country  are  looking  to  the  Orient  for  the  development 
of  traffic.  Northern  Pacific,  Great  Northern.  Southern  Paci- 
fic. Canadian  Pacific  and  Atchison  have  determined  to  ex- 
tend their  systems  to  these  fields  through  the  building  of 
steamship  lines.  But  in  the  case  oi  all  of  these  a  long  water 
haul  across  the  Pacific  Ocean  has  to  be  Included,  It  is  here 
that  the  projectors  of  the  Trans  Alaskan  road  expect  the 


greatest  advantage,  as  the  only  water  haul  they  would  en- 
counter would  be  such  a  short  distance  that  It  is  claimed 
that  a  train  of  cars  could  be  run  on  a  ferry-boat  at  Alaska, 
and  In  two  hours  be  running  on  Asiatic  rails. 


Illinois  Central's  Earnings. 

Harrlman  &  Company,  who  are  closely  associated  with 
the  interests  in  control  of  Illinois  Central  and  who  possess 
exceptional  opportunities  for  accurate  presentation  of  In- 
side facts,  have  Issued  a  circular  comparing  the  earnings  of 
Illinois  Central  with  those  of  other  representative  roads  in 
the  country.   The  circular  In  part  states: 

"The  subscription  of  f  13.2oo.OOu  new  stock  of  the  Illinois 
Central  Railroad  Company  authorized  by  the  stockholders 
October  16,  1901,  calls  the  attention  of  Investors  to  the 
system.  Its  record,  condition  and  prospects.  The  progres- 
sive policy  in  the  management  of  this  road  may  be  clearly 
traced  as  far  back  as  1887.  Realizing  that  in  successful  com- 
petition, service  to  the  public  counted  as  much  as  low  rates, 
they  have  not  hesitated  to  make  Improvements  and  exten- 
sions in  advance  of  actual  requirements,  and  results  have 
abundantly  Justified  the  wisdom  of  this  course.  The  large 
increase  In  traffic  has  taxed  the  road  to  its  fullest  capacity, 
and  to  handle  this  more  economically  the  equipment  Is  to 
be  largely  Increased  and  the  road  double  tracked.  The  en- 
tire sum  realized  from  the  sale  of  the  new  stock  is  to  be 
used  for  these  purposes.  There  are  now  337 4  miles  of 
second  and  additional  tracks,  supplemented  by  1.333  miles 
of  passing  and  side  tracks  which  will  be  utilized. 

"The  company  has  the  most  direct  route  from  Chicago  to 
New  Orleans,  its  roadway  following  the  course  of  the  Mis- 
sissippi River  through  a  flat  and  easily-traversed  country. 
It  serves  the  great  wheat,  corn  and  cattle  districts  of  the 
Middle  States,  as  well  as  the  cotton  and  lumber  districts  of 
the  South.  At  New  Orleans  It  has  extraordinary  facilities 
for  the  trans-shipment  of  freight  to  other  ports,  and  will 
benefit  largely  by  any  Increase  In  trade  with  Central  and 
South  America. 

"The  growth  In  net  profits  from  12,778.551  In  1897  to 
16,967.660  In  1901,  Is  due  only  In  a  small  degree  to  Increased 
mileage;  the  latter  Increased  34.6  per  cent,  while  net  profits 
Increased  over  150  per  cent.,  and  this  Increase  is  the  more 
notable  when  attention  Is  directed  to  the  fact  that  during 
this  same  period  the  amount  spent  annually  for  mainten- 
ance Increased  from  $2,013  to  $2,423  per  road  mile.  The 
average  In  1900  was  $2,402.  while  the  average  on  all  roads 
In  the  United  Stales  was  only  $2,038.  Each  year  an  Increas- 
ing sum  has  been  set  aside  for  betterments,  in  addition  to 
the  already  large  outlays,  the  sum  In  1901  being  $2,895,400. 
The  net  profits  for  the  year  ending  June  30.  1901.  were  $6,- 
967.600,  which  Is  equal  to  10,56  per  cent  on  the  capital  then 
outstanding  <$66,0O0,0OO).  or  8.80  per  cent  on  the  new  capi- 
tal of  $79,200,000. 

"For  the  first  two  months  of  the  new  fiscal  year,  the  road 
shows  an  Increase  In  net  earnings  of  $908,914.  81nce 
that  date  It  has  received  from  the  Yazoo  &  Mississippi 
Valley  Railroad  $1,016,070.  so  that  If  there  be  no  further  In- 
crease In  the  net  earnings  for  the  balance  of  the  year,  the 
road  will  earn  approximately  11.22  per  cent,  on  the  new 
capital  of  $79.2011.000.  The  following  list  gives  the  dividend 
rate,  present  price,  and  rate  the  stock  yields  on  the  invest- 
ment, of  a  few  representative  roads: 


Dividend  rate. 

Yields 

Name. 

percent. 

Price. 

per  cen 

New  York  Central 

  5 

159 

3  14 

  S 

143 

3  19 

170 

353 

210 

2  V", 

1394 

4.30 
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NEW  BANKS 

NEW  NATIONAL  BANKS. 

Anaconda.  Mont.— "The  Financier"  of  October  7  officially 
reported  the  application  of  the  Anaconda  National  bank. 
Those  Interested  in  the  project  are:  Henry  Wadsworth, 
cashier.  Wells.  Fargo  &  Co.  Dank,  San  Francisco:  H.  H. 
Kirby,  Jr.,  vice-president  of  the.  American  Securities  Com- 
pany, a  California  corporation:  Irving  W.  Young,  of  the 
White  Pass  &  Yukon  Railway  Company  of  Alaska;  H.  U. 
Maxtlcld.  of  San  Francisco;  S.  P.  Young,  (secretary  and  man- 
ager of  the  American  Securities  Company.  The  capital 
stock  of  the  new  bank  Is  $100,000. 

Dayton.  Ohio. — It  is  reported  that  two  of  the  smaller  Na- 
tional banks  are  planning  to  consolidate. 


National  Bank*  Organized  (Official.) 

Angelina  County  National  of  Lufkln.  Texas.  Capital  $25,- 
000.  W.  J.  Townsend,  president;  .  cashier. 

First  National  of  Crafton,  Pa.  Capital  $25.ooo,  David  S. 
McCann,  president;  Samuel  C.  Cover,  cashier. 

Farmers  and  Merchants  National  of  Farmersville,  Texas, 
Capital  980.009.  8am.  R.  Hamilton,  president;  W.  M.  Wln- 
dorn,  cashier. 

First  National  of  Price.  Utah.  Capital  $50,000.  J.  M. 
Whltmore.  president;  A.  McGovney,  cashier. 

Vancouver  National  of  Vancouver.  Waah.  Capital  $5n,000. 
Levi  AnKeny,  president;  W.  P.  Connaway.  cashier. 
Applications  to  Organize  Natl.  Banks  Approved.  (Official.) 

First  National  of  Tyler,  Minnesota.  Capital  $26,000.  Geo. 
Christenson.  Tyler.  Minn.  John  S.  Tucker,  Andrew  Berg- 
strom,  John  Johnson.  E.  Thomson.  A.  Cox.  ami  others. 

City  National  of  Forney,  Texas.  Capital  $36,000.  J.  T. 
Rhea.  Forney.  Tex.  R  P.  Plnson.  D.  O.  McKellar,  C.  J. 
StarneB.  J.  C.  Reagln,  J.  M.  Davis  and  T.  H.  Dailey. 

First  National  of  Mustang.  Okla.  Ter.  Capital  $25,000. 
John  H.  Mosler.  Norman.  Okla.  Ter.  M.  I..  Moslor.  Chaa. 
VanGorder,  W.  N.  Hayes,  and  C.  W.  Welraan. 

First  National  of  Olenwood.  Minnesota.  Capital.  $25,000. 
C.  M.  Sprague,  Sauk  Center.  Minn.  Henry  Keller.  W.  O.  P. 
Hllsdale.  B.  W  How,  F  W.  Sprague. 

American  National  of  Everett,  Washington.  Capital. 
$100,000.  J.  T.  McChesney.  Everett.  Waah.  W.  J.  Rucker. 
Bethel  J.  Rucker.  E.  A.  Nlckerson.  Edward  C.  Mony. 

First  National  of  Falrport  Harbor.  Ohio.  Capital  $25,000. 
C.  H.  Frank.  Palnesvllle,  Ohio.  H.  E.  York,  Fred  8tonn,  F. 
H.  Murray,  J.  C.  Gilchrist.  F.  M.  Osborne,  and  others. 

Coweta  National  of  Newnan,  Ha.  Capital  $50,000.  H.  A 
Htdl.  and  associates.  In  place  of  The  Merchant*  National 
Bank  of  Newnan,  Ga..  approved  October  9,  1901. 

Application  to  Convert  Into  a  National  Bank  Approved. 


Bank  of  F.  C.  Flnerty  *  Co.  of  Cordell.  Okla.  Ter..  Into 
The  Cordell  National  Bank.  Cordell,  Okla.  Ter.  Capital 
$25,000.  Blanks  aent  to  F.  C.  Flnerty,  president. 


Corporate  Exlatence  of  National  Bank  Extended. 
First  National  of  Mandan,  North  Dakota,  until  close  of 
business  Novembers,  1931. 


NEW  STATE  BANKS. 

Barstow,  Tex. — A  new  Institution  to  be  known  as  the 
Ward  County  Bank  has  been  Incorporated.  O.  E.  Pierce  la 
president. 

Castle  Rock,  Colo. — E.  P.  Brown,  Denver,  has  under  con- 
sideration the  opening  of  a  new  bank  at  this  place.  The 
capital  will  be  $30,000. 
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ORGANIZING. 

Fulton,  S.  D— Messrs.  J.  G.  Reld,  O.  L.  Branson  and  E. 
Reid  have  made  application  for  a  charter  to  establish  the 
First  State  Bank,  capitalized  at  $5,000. 

C.ulfport.  Miss.— Articles  of  Incorporation  have  been  filed 
by  the  Hank  of  Commerce.  Those  Interested  are:  J.  R. 
Kelly.  A.  E.  Jordan.  M.  W.  Price.  T.  P.  Gary.  J.  R.  Pratt,  F. 
M.  Coleman.  K.  T.  Johnson.  Phillips  Brothers.  S.  SlmonHon. 
Alvin  Amis,  P.  H.  M.  Tippin.  F.  W.  Fatheree.  and  others. 

Gainesville.  Mo.— Messrs.  J.  R.  Reed,  W.  T.  and  J.  P.  Har- 
lln  and  others  have  been  granted  articles  of  association,  to 
transact  Ixislness  under  the  title  of  the  Bank  of  Gainesville, 
with  a  capital  of  $10.0UO. 

Hitchcock.  Okla. — An  amended  charter  has  been  granted 
to  the  Bank  of  Keil,  which  has  removed  to  this  place,  and 
which  will  he  known  as  the  First  Bank  of  Hitchcock.  Men- 
tion of  this  Institution  appeared  in  "The  Financier"  of  An- 
gust  1!<.  The  incorporators  are:  J.  C.  Fisher.  H.  C.  Board- 
man.  C.  D,  lloartiman,  B.  Cronkhlte.  J.  B.  Scott,  D.  C.  Sat- 
terlee,  D.  A.  Drake.  R.  Meier,  George  Kline.  David  Schmidt 
and  K.  E.  Greasier. 

Marshall.  Ark.-The  Searcy  County  Bank,  capitalized  at 
$I."..miio.  will  open  for  business  about  November  15.  Mention 
of  this  Institution  was  made  in  "The  Financier"  of  July  15. 
The  officers  are:  J.  F.  Henley,  president;  J.  N.  Bromley, 
vice-president,  and  C.  A.  Coker.  cashier.  The  stockholders 
are:  J.  W.  Coker,  B.  S.  Reece.  J.  A.  Melton,  J.  F.  Henley. 
J.  C.  l.ongan.  and  others. 

Monterey.  Tenn.— The  institution  mentioned  In  "The  Fi- 
nancier" of  August  19.  will  be  known  as  the  Bank  of  Mon- 
terey. The  capital  Is  $12,000.  Its  Incorporators  are;  L.  B. 
Pennock.  J.  W.  and  W.  B.  Ray.  O.  C.  Crane.  J.  T.  and  J.  EL 
Anderson.    For  officers  see  issue  of  Journal  mentioned. 

Onida.  8.  D.—  Mention  of  the  establishment  of  the  First 
State  Bank  appeared  in  "The  Financier"  of  October  28.  The 
stockholders  of  the  Institution  have  elected  the  following 
officers:  George  C.  Fullenwelder.  president;  Howard  C. 
Shober.  Highmore.  vice-president;  M.  L.  French,  Onlda. 
cashier.  The  paid  up  capital  Is  $5,000.  The  bank  opened 
for  business  November  1. 

Pomeroy.  Ohio.— Luther  B.  Thomas  is  the  prime  mover  of 
a  now  bank  to  be  Incorporated  with  a  capita]  of  $25,000. 

Pine  Village.  Ind.— Jacob  P.  Isley  and  W.  C.  Heikman,  of 
Attica,  Ind.,  have  purchased  the  interest  of  P.  L.  Anderson, 
cashier  of  the  Bank  or  Pine  Village,  for  a  consideration  of 
$6,000.  The  purchasers  were  formerly  the  president  and 
assistant  cashier  of  the  Citizens  National  Bank  of  Attica. 

South  Haven.  Kansas  — The  8outh  Haven  Bank  has  been 
sold  for  $25,000  to  Dr.  W.  S.  Wood,  of  the  National  Bank  of 
Commerce,  Kansas  City;  C.  Q.  Chandler,  president  of  the 
Kansas  National,  of  Wichita;  F.  E.  Carr  and  E.  B.  Wllmsr 
of  the  Wellington  National.  Mr.  Carr  is  president  of  the 
newly  purchased  Institution,  and  L.  Crookham.  cashier  (re- 
tained). 

Sault  8tc.  Marie.  Mich.— With  a  capital  of  $100,000.  the 
matter  of  establishing  a  new  savings  bank  Is  being  consid- 
ered, and  It  Is  expected  the  Institution  will  be  ready  for  busi- 
ness about  the  first  of  next  year. 

Sterling.  Okla.— 8.  P.  Richardson,  Walter  C.  Stevens  and 
Frank  Bentley  have  organized  the  Bank  of  Sterling,  with  a 
capital  stock  of  $5,000.  Charter  papers  were  granted  No- 
vember 1st 

Trent,  8.  D. — Messrs.  George  L  Struble  and  J.  C.  Foe,  both 
of  Egan.  are  the  promoters  of  a  new  banking  Institution  to 
be  established  at  this  place. 
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St.  Louis.  Mo.— The  Noel-Brown  Brokerage  Company 
tiled  articles  o(  lncoriK>ratlon  on  the  26th  Instant.  The  cap! 
tal  stork  Is  1100,000,  The  firm  constats  of  the  following: 
H.  O.  Noel,  M.  T.  Brown  and  J.  I>.  Cameron. 

San  Francisco.  Ca I.— Messrs.  J.  A.  I^onard.  E.  K.  Taylor, 
J.  F.  Burfaech  and  others,  have  filed  papers  of  Incorporation, 
for  the  establishment  of  the  Investors  Agency,  with  a  cspi- 
tal  of  $2D.0«m. 

Sioux  City.  Iowa. — The  Finance  Company  of  Iowa  has 
amended  Its  articles  of  Incorporation,  extending  its  iiowers 
In  the  matter  of  buying  and  otherwise  dealing  In  bonds  T. 
A.  Thompson  is  president,  and  I).  S.  I  ewls  secretary. 


LITERARY. 

Poor's  Manual  of  Railroad*. 

The  first  number  of  Poor's  Manual  of  Railroads,  published 
in  ism  contained  142  pages  In  whtel  iron  pmMUted  stata 
mcnta  covering  the  operations  and  financial  affairs  of  all  the 
railroad  companies  In  the  (United  States,  whose  lines  at 
that  date  aggregated  39.2*>t>  miles.  From  year  to  year  new 
features  have  been  introduced  and  new  departments  added, 
resulting  in  a  great  expansion  of  the  scope  of  the  book,  es- 
pecially In  later  years,  until  the  present  exhaustive  work 
would  hardly  be  recognized  as  having  grown  from  the  small 
publication  first  Issued  thirty-four  years  ago.  The  merging, 
In  IMS,  of  Poor's  Handbook  of  Investment  Securities  into 
the  Manual  of  Rail  road  h  has  so  broadened  the  M-ope  of  the 
latter  work  that  it  now  covers  the  entire  Held  of  investments 
In  the  United  States,  giving  the  financial  condition.  Indebt- 
edness, sources  of  Income,  assets  and  population  of  every 
State,  country,  city  and  town  of  any  Importance  Issuing  its 
obligations  Tor  any  purpose  It  also  contains  full  state- 
ments of  the  Industrial  enterprises  in  which  the  public,  by 
virtue  of  holding  evidences  of  debt  issued  by  them,  hold 
an  interest.  Of  the  industrial  enterprises  springing  up  on 
every  hand  the  public  requires  lull  aud  trustworthy  Infor- 
mation, and  the  first  record  of  the  manual  In  its  relations  to 
the  railroads  give  warrant  to  the  belief  that  it  will  deal  with 
Industrial  statistics  with  the  same  faithfulness  and  com 
potency  as  have  been  exhibited  heretofore  so  brilliantly  in 
the  expert  array  of  steam  railroad  statistics. 

The  statements  of  the  Heani  railroads,  commanding  at 
they  do  the  widest  attention.necessarlly  occupy  the  most  Im- 
portant section  of  the  manual,  but  a  large  amount  of  space 
Is  also  devoted  to  the  city  and  suburban  system  of  railways. 
During  the  last  few  years  this  field  has  been  practically  rev- 
olutionized by  the  substitution  of  electric  traction  for  the 
animal  power  formerly  employed,  and  this  Industry  Is  now 
assuming  such  vast  Importance  that  Its  securities  present 
attractions  to  the  investor  and  capitalist  almost  equal  to 
those  of  the  steam  railway  companies.  In  this  department 
the  statements  of  the  street  railroads  of  the  country  are  pre- 
sented In  the  same  comprehensive  form  as  those  of  the 
steam  lines,  the  scope  of  this  portion  of  the  work  having 
been  enlarged  to  cover  all  the  street  car  Bnd  traction  lines 
In  the  country.  In  this  form  such  Information  Is  particularly 
valuable  for  ready  reference,  especially  In  view  of  the  num- 
erous changes  that  are  taking  place  in  this  class  of  enter- 
prise. The  manual  Is  more  valuable  than  ever  before,  more 
completo  and  quite  beyond  any  poasible  competition. 


Corporate  Dividends. 

"Corporate  Dividends,"  by  Charles  C.  Rlckltt,  C.  P.  A. 
This  Is  a  paper  read  before  the  Illinois  Association  of  Pub- 
lic Accountants.  It  is  a  good  presentation  of  the  subject 
from  the  standpoint  of  both  English  and  American  auditors. 
The  legal  aspect  of  different  kinds  of  dividends  Is  also 
briefly  stated  and  cases  cited. 

The  only  conclusion  of  the  author  which  U  likely  to  meet 


with  criticism  Is  that  in  regard  to  the  valuation  of  fluctu- 
ating securities. 

Mr.  Rickltt  says:  "Fluctuations  are  not  real  profits,  and 
only  become  profits  when  they  are  actually  realized.  It  la 
not  correct,  therefore,  to  credit  profit  and  loss  with  any  In- 
crease in  the  value  of  produce,  stocks  or  bonds  on  hand 
which  may  have  been  acquired  since  the  date  of  purchase 
of  the  same.  Hut  as  soon  as  a  sale  is  made  the  case  is  differ- 
ent— what  was  before  an  estimated  profit  becomes  a  real- 
ized profit." 

And  again:  "On  the  liooks  of  account  of  large  corpora- 
tions I  have  noted  entries  crediting  profit  and  loss,  for  the 
appreciation  in  value  of  stocks  held  by  them.  It  has  been 
rontended  that  Inasmuch  as  certain  stocks  have  always 
paid  2o  per  cent,  dividends,  that  they  are  worth  double  their 
face  value,  and  therefore  profit  and  loss  has  been  credited 
for  the  difference.  The  fact  must  have  been  overlooked  that 
the  large  dividends  are  already  being  credited  to  revenue 
account,  and  that  when  the  stocks  are  realized  these  divi- 
dends would  cease,  so  that  by  realization  they  would  be  kill- 
ing the  goose  that  lays  the  golden  eggs:  but.  by  their  method 
of  accounting,  they  eat  the  goose  and  still  have  the  eggs." 

It  Is  a  poor  rule,  however,  that  does  not  work  both  ways, 
if  it  is  not  proper  to  credit  as  a  profit  an  enhancement  in  the 
market  value  of  assets,  then  it  is  likewise  improper  to 
charge  off  as  a  loss  depreciation  in  market  value.  Hut  the 
latter  thesis  Is  one  which  no  auditor  would  maintain.  The 
best  rule  seems  to  be  that  the  last  sale,  when  that  Indicates 
the  present  condition  of  the  market,  so  far  as  known,  should 
be  taken  as  present  value.  If  known  Tacts  indicate  a  declin- 
ing rather  than  an  advancing  market,  that  is  reason  for  dis- 
posing of  the  assets,  but  not  for  assuming  in  the  valuation  a 
decline  which  might  be  avoided  by  Immediate  sale. 

Where  a  note  stipulates  for  a  lawful  rate  of  Interest  from 
date,  and  a  higher  and  lawful  rate  of  Interest  alter  maturity, 
both  are  contract  rates,  and  are  enforceable,  Sanford  vs. 
Mchtenberger  et  al..  87  N.  W.  Rep.  (Neb.)  305. 

Under  Code  C.a.,  Sec.  •Z.h'.ti,  providing  that  all  titles  to 
property  made  as  a  part  of  a  usurious  contract,  are  void,  an 
assignment  of  a  bond  for  title,  made  in  terms  to  secure  an 
Indebtedness  to  the  assignee,  is,  in  effect,  a  mortgage,  and 
valid,  though  the  loan  Is  usurious,  since  It  does  not  convey  a 


Bills  and  Notes. 

Plaintiff  sued  on  a  Joint  and  several  note,  signed  by  three 
makers,  payable  on  demand.  Two  of  the  makers  defended 
on  the  ground  that  they  were  sureties  for  the  third,  and  that 
the  time  of  payment  had  been  extended  without  their  con- 
sent. It  appeared  that  the  principal  had  arranged  with 
plaintiff  to  discount  a  note  at  three  months,  indorsed  by 
plaintiff,  and  turn  the  proceeds  over  to  plaintiff  with  the 
understanding  that  when  the  discounted  note  was  satisfied 
It  should  be  allowed  in  payment  of  the  note  In  suit.  Held, 
that  this  transaction  did  not  prejudice  the  rights  of  the 
sureties  so  as  to  discharge  them.  Brink  vs.  Stratton  et  al„ 
72  N.  Y.  Supp.  87. 


Interest. 

Payments  of  Interest  In  advance,  made  by  an  Insolvent 
within  four  months  before  his  bankruptcy  to  a  bank  to 
secure  a  renewal  of  notes  held  by  the  bank,  do  not  constitute 
preferences,  with  Bankruptcy  act.  lays,  section  57g,  which 
the  bank  must  surrender  before  proving  its  claim.  In  re 
Keilar.  110  Fed.  Rep.  (U.  8.)  318. 


Nathaniel  Chad  bourn,  vice-president  of  the  First  National 
of  Blue  Earth,  Minn.,  died  November  5th.  aged  75  years. 
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BOND  SALES. 


AVA    X .  V 

\u  I*«iie  of  *.>*>  5  eent.  lu..r 
eotwly  unrnnl.il   ro  tin-  Oneida  t'ouirly  Kav 
lur«  Rank.  R<>u»>.  at  lui.oo. 
BAY  CITY.  MICH. 

M*Mm  X.   \V,   Xohle  &  Co,  Detroit,  pin 

<*a».-j  nn  Usnr  nf  (SUM*  4  per  ctrot  Wai.-r 

M.ud..  in  par.  They  Mill  bear  .I.H.-  nf  J»„  ■' 
l!«rj.  „„d  mature  In  30  yenra.  The  liil.Teat  .mi 
tbja  laaue  U  payable  ..■:,„.,„„„.,.. 

BRADFORD,  o. 

On  (W.        Slmn    Xpltter  *  Co.,  Toledo, 
"ere  awarded  .«>.-,  p,.r  „.u,    2"  year  Wn 

ter  M«,rk»  IkmhIh.  al  112  17.  r,|ualllnj(  ..  byuaa 
of  ill. .hi   4  |4  |MT  rr(1|. 

The  other  - .  ■  t .  i . -t  —  were: 
BtaMOBvood  *  Mayer,  <*in.4iinnti  mm 

rrriU~.li.  l'rlor  A-  Co.,  Omhll  IIOjOH 

K.  Kleyuoltr  A  Co..  Clnrlnnnll  ]l*>  :a> 

Lampreoht    lir.n    ro..   Cleveland  1117  01 

*v    J    ""'••»  A  Som.  Cleveland  iu".  4-;. 

W.  It.  T««fcl  A  iV,  CtactaKM  KM  11 

fcALI_STox  sr.v.  n.  v. 

n»-  naaiiln"  0/  on.  S*  MpaartN  nin 
"R.n.i  Suiiw  •  ..dam)  thm  aa  Mn-  2.1111  uit.. 
t~.M>  31,  per  ,-rut.  Wa t.«r  Itoniia  were  »old 
lie  Nane  u •«  awarded  ou  pu.it  dotr  to  K 

a.  «v..iw.  local,  at  par. 

COUORB,  x.  V. 

On  Xor.  «.  a*.  |Ml«BJO  .-,4  „,,.  ^  . 
Jimr  average  eertltk,,,.,.  won-  aw..rd.<d  ,., 
Uaaar  W  .   SherHl],   l'«uiruk.-e|>alo,  at  UaitM. 

DBTBOIT,  men. 

Oonptrallai  K  a   Rladfa  »ri,.,  „ 
tv.nrl..r  •  ruat  tl„.  ,4.......  :tS  ^  „.„,. 

lark  and  I:,.ul..,ard  ami  11,..  »41.iaa.  p., 

O-lU.    Imilda.    WCTe  anard.al  Ofl  Xov,    I.    to  the 

Det«.n  Tru»t  t  o.,  at  l<«.  XV.,  „  I,*.,  „f  2  W 
per  .a-nt. 

The  o«*.T  l.ld.tVra 

K.t  *4«.ut«.  r»r  til  «... 

J,.""?.'"-              A  Co  l(iHS77  IOSV77 

M.  Mtui.  Detroit...  Rmut  i.e..,  . 

DetrMt   nn.  A  Marine  1  '"- 

liv« urn  n«r  Co                   107.909  int Bin 

Allen.   Snml  *  Co  .  .          ,«}  |"%  07  S3 

BkKi*..i.  Morn,, ,4  ,•„... U;«r  }:;;,'-• 

«     llnrrU  lc  Co  lim  :,77  lin; 

lw»mlulrk  A  rh.itH.ilok.... lots .271  1,  ri 

It.  I..  l>a>  A  t  o   I»»"i  ,T*1>  to-  -i'mi 

The   r*un»n.-li|  rtron.  Co  l<r.  n|  „,-!  |,, 

E.  n.  Hti.'pnnl  A:  Co  )r>4  17  IN 

IVnlninlar  Aartr*.  nk        Hr-  is  J  ,  i, 

^^••5nk..::::US  |Sg:JS 

*  f'^rolt   ],g,  v 


DALLAM,  n:\.\s 

All  I.I.N  for  MM  JH7.IMI  H',  |H.r  i-.-ul.  37», 
V«r  Kofnmi,,,^  ImmH,.  t,«  wUI.«  proix-nU 
rnw  MlWil   until  XovotiiUor  l«t.  hii>  l,«* 

DKFIANVK.  o. 

ll.-r.ui.M uu  l.ori.U  to  ti,r  an  m  „f  |2.-.,«N» 

»••«•  MM  "II  lb*  llll  'lint.,  to  Mown.  S.Mr.^1 

b>imI  *  Mayor,  riii.-lnnoll.  ,u  „  |iroiii)iim  of 
*.I.Vt.4.l.  nptalllllt  I«»1.4I2.  TkC|  Inir  4  nor 
Cl  art  lix.^nl, 

Thr  Mfenr  M.I.I.t.  won-: 
Slafo  HavlnKti  Raak,  l\iiV4a  

■aewtty  Tni«t  c...  Totr^m  ..nut:** 

KIM  XiiilhoiI  IVn.k.  Dollan.w  urnm* 

KDUKWtH.I.,  |-A 

(M  Xov.  2.  ll.o  * |. 4  prf  zt-JH. 

>.«r  s..».t  ami  Htnwi  Iwinon ami  hmwla. 
»or».  n.Mir.i.,1  t„  rh..  Iaim|«rvHll  |ir>«.  c« 
ct-v.-laiMl.  .it  HW.SS. 

KAVin  I  K.  MISS. 

Tiio  J. ifVraM  c.Hini,  Bank  bat  pwihiwid 

an  Mmm  of  HI.,..,  2.V««ir  Wi.i.t  i.imI  Uifln 


r"M>  DC  LAC.  WtS 

RmM  bMa  ar..  ajrknl   11  Str.  is.  m  | 

p.  111..  f..r  m.-  |.iir.  l,:,».  of  <«,,,..>  ni.j  ,»T  0,.,,, 
2»v«r  rk.«.r  I ...... |,    a  IwrtlMI  .-lio.-k  f,« 

fl,0M)  |a  r..|„lr,i|  »ii|,  |,|,|.  IVmk  II  Hack' 
lt,«  In  Mi, }.,!•. 

"i.vi.Kslti  Kij.  MA., 

ntv  Cl.-rk  Trn»|.on  .,lt«  th.it  th.-  fci.fam 
4  P»T  oi^.t.  sir..,-!  I  ■mm  hum  mi  ha*  da  mi 
nuanl.il  to  a  k»n|  rwMmrlar. 

•im:i:\i  ii:r.r>,  mark, 

rwn  Trmaam',  \v.  Itlak..  All.-n.  ro,-,iro.| 
t-I.N  until  v..v.  ft  f.*  „  u.ui  of  MM  f,„ 
S.-h..^  II.om.  oiHl"".-..  K.oir  Mtra  of  <>;<■■■ 

•■n.'h  ■MUrr  (Hi.  I-.  iwq,  l-.is,  in.  nl„i  |fttl> 

ami  »12  «'.<  In  lttl.%. 
ORRRXHROHn,  \  c 

TI10  Mktarlita-  M.I.  «..ro  r  Ii.d  on  Or 

I..I..-T  2T.  f-T  th,.  »|>,...»,      p,.r  „,„  31,1^r 
'"-I    li,.:,r,.».-,,»H,t   ni.,1   H,.«,.r  |„ik1,  fn, 
ahloh  all  pWpawM  «.<rr  ro>oot«l.  aa  n-|»^» 

BONDS  FOR  SALE. 


In  "Tho  Klimnrlor"  of  laat  wn-k 
D,-.,l*..,    l-ri,.,.  a  Co  ,  Ch-votand  H.7.tl2 

I.  II    l!..||ln«  A  Si.-i.    lUxfon  Hat  7% 

i.-nni^vin  n„„      ci, ,.ii,i„i;;:::;'i,a;)»v 

l'^l-r.  ll..lii..an  \  Co.  <  ln«lntmtl....n»:,sio 

II.  Kl';.";-H.-  A  to.  C|„.4,„,atl  HMftl 

W.   R,    1.-1,1  A   Co..   Clmlmmll  UM.OO 

lit  II.DKIfl.A.VIi,  x.  y. 

Mr   <;,*..  M    llnl.n.  \..»  Y.»k.  wa.  award, 
-d  al  MM.IM.  rho  •la.lWO  4  |mr  rruf.  3  17  rear 
S.-I...H  l„„„K    »-,,,,.,,   „,.„.  „ff,„M   f  . 
until  X..v.  «. 

MAIil-IVSItl  Ifti,   w,  v.\ 

— Hi.-  rialiiiiH.ro  Knn"  at .110,  tlim  an  X»r  1 

f.l.i.l.iu-  „:„  »Wa.,l.al  to  I  hi-  folkm  li,*. 

«  II.  I-.-I.I  «  Co.,  „r  (InHnnatl.  *4.-...««>.  tit, 
ti.Wc.Stat..  Trnai   and  iiuarniilw  Company 

l'««*Wn         Md..  »30.....;  ||,  I>1|1„K 

»r  CMrl-ai.ni.  \v.  v,..  m.,.,,., 

m:w  t«mk  citv.  x  v. 

Tho  Miiklna  fund  C..iniiil»aloiM'ra.  on  Nov 
i    |>,ir.-l..ia,<|  „|  ,«ir.  ,.|„.  tv>l,„  ;i  l>rT  wn|' 

.loyonr  SiU.r  l.,k.  Uhi.1».  X..  .Mlirr  lad.  vr.iv 

r.  .s'l,,.,|. 

m:\vt.ix.  mass 

Tho  *1lo.mi  .-,  |MT  rent.  Ittml  Rnl|„„. 
l~-.i.l».  .1....  Jul,   1.  11.12.  lunr  Loon  ««aruVil 

M"-"  "  »"  I'-*  ft  Co.,  Hnati.ti  at 
lim  17. 

<»rh 

Hknlii 


I'l.ldd.ra  noro: 
M.l  rlH   A    Co  .    Ibwtag.  . 

r;  . 'v"1*  a  < .. .  it.wi.Mi,,. 
1  1.  iJnj  v  c...  nam  ma..., 
''•'T.V-  '••""l  *  "">'  it--t..t» 

X    «    Hani.  A  0. .  [haalnO:  . 

A.laaw   ft    C„  Iti.aton  

I  irkl.......  A   RlMT,  l!..al.,||  

«:.•.».  A,  rVrnal.l  A-  Co  .  ||._,o, 


.  IIW.dN 
...ItM.og 
.  I07..VW 
, .  l"7  ;.i 
. .  .Ki7  ;k» 
. .  1117  <c 

.     km;  .» 

i<«  a 


BONPS  FOR  SALE. 

Sylvester.  Georgia. 
$10,000 

o    Per  Onrt.  8cbool  i:  ,i,<Ja 

.i„f^.i,^..i'l?*v,rl"  '!r  rp,,,,'T«'  »y  the  undrr- 
a  nti.-d  until  .N..v.-ml«»  rtiah.  at  4  p  lu  r 
tho  t'ur.  !.aa..  of  t|. nv,.  v  f  „,  '  %7 
1.  KKv.^r  ,-rial  s,.h,«|  l,.m.U.  T^rt.lo, 
will  nonr  .Lit.,  of  Januar*  1.  liar.';  ij,.  {„  a7 
u..ii.li.ntl.m.  .tffl.oai  oarh.  »lth  tiio  Itn.r^. 

lE'^''"r  ""•"•'«'"">■".''  »«  tW  o«|,t.  of  tf,.- 
Town  rniiaunn*. 

A  ..T-iiri.-l  ,-ti«-k  for  flv,.  p,.r  ,vi,t  or  th,. 
•  nx.m.t  ..f  Md  i»  ro.iirlr.,1  iiii  Md,  Th ill 
i-rvo  of  tmmh.  I,  tho  only  doM  of  h,.'  ToVn 
tt.atlnar  Iwndod.  and  la  In  evnrr  partl.  ular 
a  r.-ry  doairaMe  Inrrartmom.  l»"i"int.r 
[Tb4>  rl»rht  to  rrjp.n  any  or  all  blda  la  re 
W.  A.  J0XE8. 


RE-OFFERING. 
Qty  of  Los  Angeles.  California 
$  2,000,000 

*M    PER    f KST,  40  TEAR 
Water  Works  Bonds. 

Sealed  proptmaiH  will  l»e  received 
«»til  J I  o'clock  A.  M.,  Monday,  No- 
vember 18.  1901, 

for  tho  piiroha.r  of  *2,ia»i.i«m  40-voar  wrlal 

m<*  r,-Br  ""-r-nftor, 
nioa.-  aoonriti.T,  nroro  famrai.li-  mrrlo.l  at 
an  .-lovM,,,,  bold  Anrnal  »th.  ni»,  roT'Tvlna 
mm  t  han  a  two  Iktrdi  .0,0.  ,t,d  apTn.i'hor 
«  nminnnoa  ...lont.-d  <»•  tho  Co„ndl 
llu      1  "r-  iwtlna-  bold  BnuSSSl 

fortlflad  Thrrk  frO-oP,,  rent  la  requlra 
With  Ml'la. 

M.wara.  Dillon  and  lluM.ard  New  York, 
have  npi«r>.-od  the  Is*  10  aa  to  Ita'  li-pil  pro- 

C**rMi !  fi  jpi  , 

The  rlrhd  to  reject  any  or  all  Mda  la  ra> 
^•,_w  ~.    -  .         O   H.  H  A  NCR. 
Ll.n-k.  CttT  et  lo,  An rele*.  California. 


M:\VIII  Itiill.  x.  V. 

Tho  n.iaal  .ti,_.  ,a.r  m.y*nr  S..«.T  i„«,d« 

wore  mm  .r,l,  d  t..  II,..  \onl.nrirli  Saving  n„nk 

m  v..,  .  4.  ,1  raMr  laid  „r  lotxitN. 

MI.LS.  u 

»n.tl7.1  3  per  rent.  3  y„r  average  Str.NH 
1  '"'oinein  la.i„|..  «,-„.  awardoal  to  Meaani 

Pvnlann.  PrW  a  c  .  n.  ^iami.  at  102  imi. 

M  AIiAllA  KAMA  X    Y  . 

The  lll.-.u..  4  no,  rem  ftmrtt 
IWMta  w.  io  aararAVfl  on  the  MMa  nit.,  to  lauar 
VV.  Sli.arrlll.  I,«.u>;hk,a-i>«i.-,  at  Ill.aP, 

Tho  oiImt  Hriua  l.l.l.llnit  w<T,. 

v"'w  n'^*.  a  ";-N,  wv Srtili!  "LOS 

->■  *>  IInrr1.«i  A-  ('«  ,  .\#»w  \  ..r-k  111.T0 
Trn*  A   IV..    Hi.iTalo  {!  ™ 

^V^.b^^r^i!!iffij 

BONDS  FOR  SALE? 


ATLANTA,  GA. 

>  IIS ,00  1    3J^  P£R  Cf^r    30  tUtt 

S.ail.d  nropoa.il.1  will  la»  reoelvrd  at  the 
<>moe  „f  the  Mayor  of  Atlanta.  i;a..  until  12 
o  ,-l.«-K.  m  ,  Ttiraday.  l>oo,.tul..  r  Jld.  Irani,  for 
*4|s....Mai  Clt,  „f  At,*.,,,,,  .to  v.nir 

P.T  rent.  t!..l,l  ,;..iino„  l,on,l«.  of  ILOOO  OO  eaehT 
.1  no  IVtnnhv  31«t  Hini,  |mer.a.t  payable  Jniv 
and  January.  In  N.-w  York  and  Atlanta,  nidi 
nwv  l.o  for  the  nhole  ..r  part  of  anld  bnuda. 
BMdrri.  to  on.-lo-e  »|,1,  bid.  .milled  .-keek 
for  tl.e  per  rent,  of  oar  ralue  of  amount  bid 
i'L     i    i  "  'T  I>»,r»,'1<•  '<•  thr  order  of 

..TV  J  ' -Ut  Treaaurer.  Rlddera 

« III  Ik»  re.mlr.-d  tn  re.-.Hve  and  pay  for  I 
allotted  them  on  r>e,-ouil>er 


d  pay  for  L 

•orMl. 


rlirlit  l«  risrrrwl  to  relret  anv 

,v.l.XJN,;srr>N  >',MS-  M«yor. 
WM.  C.  RAWSOX.  Chalrtnan  Flnane, 

r,Z.'"?""r  ^formation.  .ddrrS."'1  J**H. 
1,  City 
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P KORI A.  ILL. 

The  $4)0.000  3^  per  cent.  ia24>yy«rj 
Town  Inside,  ww 
Donald.  McCoy  &  Co..  Chicago,  at 
Nov.  4. 

ttOCKFORD,  ILL. 
The  $ls,<mo  4  p<*  cent.  O-jcar  ■{•-funding 
have  been   awarded   lo  the  Kockfurd 
.1  a  premium  of  $100.  equalling 


S  k  Co..  Chicago, 
the  tX>.««IU  li  per 


10I.4JW. 

m»s\vi:i.L.  x.  mkx ■ 

Mcssra.  McDonald,  M«C< 
a  ere  swarded  on  ,),'t-  31  • 
cent.   9M»«*ju  optional 
103.857. 

ROCUBBTBB,  MINX. 

On  the  30tb  ult.,  tlx-  mM»  «  9*  "nl- 
rnr  Improv.-mcnt  bonds,  "ere  aold  »°  M'"*tn'( 
N   W  Harris  *  CO.,  CWOMB.  at  their  Idd  of 


SILVKRTOX,  COLO. 

..  of  $40.U«t  :•  l»-r  '".'it.  1-  v,-"r  Wn 
i  VM  awarded  at  par  lo  the  follow 
In  Uk-.i1  Investors: 

j.  N   |-»,n«  and  L,  A    Kl  linger.  »!•«*>  «•«*- 
L.  Wynian, 
Jno.  Wlnjrate. 

B.  B  Calvin. 

C.  L.  I'lrherl.rtdge.  *■••>  *--u0°  r"in 

rrnwr  ItaldMM 

(ins  Mttlohus, 

j.  ii.  Brain,  for  $i;t.<«To 

John  AU.1.TM1.  for  $5,000. 

WEST  RUTLAND.  VT. 

The  $-'.-..<««>  3Vi  P"  cent.  l4-y«n»  average 
ItofiindJni:  bona  were  awarded  <«  the  1st 
Hurt.,  to  Messrs.  M.  F.  Skinner  *  Co,,  at 
UK  3.  .. 


NEW  i'ORK  FINANCIER 


CINCINNATI.  O. 

Win.  Oruulmnn.  Clerk.  Board  of  Edm-ation. 
n  lll  receive  sealed  bid*  until  Dec.  2,  at  luion. 
for  I.Vi.uo  3  per  cent.  10-40  year  optional 
School  bonds,  They  will  bear  date  of  <>"t. 
I.  lisJO.  Principal  and  Interest  isetulsuinuull)  I 
alll  be  payable  at  the  American  Exchange 
National.  New  Yolk  City.  A  cvrttflwl  cheek 
fur  5  per  rent.  Is  requin-d  « Itti  proposal*. 
DEADWOOD.  S.  D. 

An  Issue  of  *.\i««i  Water  Extension  bonda 
ftr*  Is'lng  ofTcn-d  for  wile  by  Nell  MrD»n- 
ougb.  lit)  Aii'Uior.  They  will  l»c  lu  denomi- 
nation* of  4-ni-b. 

GALENA.  KANSAS. 

City  Treasurer,  J.  1"  Pluson.  will  receive 
bid*  »t  any  Ume,  for  110.IMJ  10  Jo  year  op 
tbnwl  Public  Imrovenwnt  lioiids,  bearing  4 
per  rent,  semi-annual  intoj-esrt.  Bonds  wilt  be 

»f  |8W  nek. 

HENDRICKS,  MINN, 
tt.  M,  BnrllugnuM>.  Village  Record* 


r,  will 

•ell  by  soaled  .bid*  on  Nov.  22.  at  H  p  m  . 
f.i.UOU  5  imt  eviu.  20-ycnT  Water  Isvud*.  They 
will  boar  date  of  Dec.  2.  1001.  with  lutereat 
pnyatile  aenil  flntiunlly .  A  ocei  tlfled  ehw-k  for 
U  rv«nil:<-d  with  bld». 

JOHNSON  TWP..  OXT..  CAN. 

Tend.Ta  are  Invited  until  Nov.  10,  n»  7  p. 
111.,  for  the  plirelmxe  «.f  *1.2t«>  «  per  ee>it.  15- 
year  debeiu.ir.--.  It  J.  ISljnpy  I*  Cbfk,  at 
I'.-ilwpnta. 

LIMA,  i». 

Bid*  c1<»«-  Nov.  23.  at  noon,  for  IIC.aio.8o 
.-.  pvr  i-int.  1  10  year  various  Paving  boo  da. 
They  will  iN-ar  date  of  Dec.  1.  lHOl.  and  blda 
are  to  be  made  ujKjn  blnnka  of  the  elty.  C. 
K.  Ijne  U  »1ty  Clerk,  and  |W>ttlll  uiuat 
be  aeeonipaiib-d  by  a  eertltlrd  eb«-k  for  5 


{VOL  UCXY1IL. 

of  the  city  waa  not  pro|ierly  adopt.il  and 
tie  petMinM  .  Uilining  to  be  offlccra  are  not 
l.^ral  o«lier».  and  that  lto-5'  have  no  author- 
ity to  1««im-  lionda  for  any  purpoae.  "The  Fi- 
lm nojex"  w  aa  the  rerlrleot  of  one  of  Mr. 
Wflhlnm'*  Hreiilnr*  whleh  wa«  referred  to 
M<~«r9.  DMhW  aod  Huhhmrd  the  eminent 
legal  flnn.  .-oat.*-!  for  the  elty.  and  who  paaa- 
e.1  up.*  ttie  validity  of  the  torn..-.  In  a  letter 
to  •  The  Financier."  Me-ara.  DUlou  and  Ilub- 
l-ard  aay: 

•  We  are  eoiinj»-l  lor  the  elty  In  the  matter 
»r  thli  bond  Imiit.  We  w.-r»'  advl»ed  of  tlte 
Wablron  anlt  above  mentioned  and  gave  our 
opltilon  to  the  city  attorney  on  the  Hth  of 
•  >.  tol»-r.  that  we  aaw  no  leg»l  inerita  In  Mr. 
Waldron'a  ait't  to  enjoin  the  l»«ne  of  th< 
iN.mK  The  i4ty  attorney  ho«.  rfnre  Then,  arnt 
ua  a  elli  plng  from  the  "Dully  Journal"  of 
Log  Aug.!.*.  of  dare  Oetolwr  2B.  IHH,  con- 
rahvlng  a  copy  of  the  opinion  of  the  Su- 
perior Court,  denying  an  injunction  In  tn» 
«ld  Wnldmn  nit  wld  opinion  concluding 
nidi  the  following  atuteineut.  signed  by  the 
|.ti-<bllti2  Judge: 

•  -I  conclude,  tli.  refore.  that  the  complaint 
d..w  not  atnta  a  ean«e  of  a.ilou  entitling  tha 
pialntin*  to  any  equitable  relief.' 

-It  may  be.  Mr.  Waldcu  Is  going 
<  ute  -.in  np|M«l.  and  ro  apply  to  the  i 
general  to  bring  a  ntt  b  <luo  wnrranto.  We 
mill  adhere  to  oirr  opinion  that  tliere  la  notb- 
lug  In  Hie  .a.Jeetion.  nrg,tl  btj  Mr.  Waldron 
In  whatever  forin  rlie  lutlon  may  l>e  brought 
-  whether  on  upp.nl  In  tile  pr.t.eiit  cnae.  or 
by  any  aetlnn  wbb-ti  the  attorney  general  may 
or  !«n  bring.  The  city  nMH  which  Mr.  Wal- 
dron seeks  to  Impugn  am!  overturn  was  adopt- 
ed lu  lsv..  and  the  elty  lui«  1«h«  acting  under 
It  ever  aluce  that  time,  and  It  Is  altogether 
unlikely  that  the  attorney  general  of  the  state 
would  bring  any  uetJon  aueh  as  Mr.  WaJ- 
rtron  »*ka  to  hnv  brought,  or.  If  so.  that  the 
room  would  sustain  It." 


SEALED  BIDS. 

BULLA! HF-.  O. 

S.til.11  lada  will  he  received  until  Nov.  25, 
at  12  in  .  for  $!*.«"»  '-ft-  S.-<->nd  Ward 

Reboot  t««da.  They  will  bear  dale  in  Dec.  15, 
ItsJl.  la-  of  *.>«>  ami  *L<«»  "H-n.  and  mature 
from  March  15.  li»«  t«'  u'1-  ,u''*; 

eat  will  tie  payable  ia-nil»innuiil1y.  A  cerUOeo 
cbe.  k  for  2  per  cent  the  par  value  la  re- 
quired with  blda.  II.  A.  Llchtenberger  to 
clerk  of  the  Board  of  Education. 


l.rMBKUTOX,  X-  C. 

The  Lumbertoo  Cotton  Mills.  A.  W.  Mc- 
U-un,   vice-president,   will  receive  proposals 
until  alwnt  Nov.  2.1,  for  the  sale  of  $50,000   ..,  —  —  . 
0  per  cent.  10-year  bonds.  They  will  hear  date   Ih-ulnnge  b<ui«l 
of  Nov.  1.  wn.  Im.  .»f  *.--«>  .-.u-b.  with  Inter- 

lunllyiM  the  Fannora  Loan    MARLBORO  in  1 


MOUNTAIN  TWP.,  (INT..  CAN. 

Towuahlp  Clerk.  Hugh  Martin,  at  Hall 
vllle.  will  receive  w  aled  tenders  until  Not. 
15.  f««r  the  purchase  of  11.500  5  j»t 


eat 

i  Trust  Co..  New  York.  Tills  Is  the  eorat"«ny'a 
only  debt,   fie  renl  vuluation  Is  fl2O,000. 

LRWIS  CO.  WASH.  (ADDITIONAL). 

'•The  Financier"  of  Oct.  28.  reported  that 


OXT..  CAN. 


CABimiBIUJVILLE.  MO. 

CBy  Clerk,  B.  C.  Schorl,  will  receive  seal 
ed  pr'oposala  until  Nov.  18.  at  7  80  p .  m..  for 
the  purrtiaae  of  *26.000  4  per  cent.  lOaVyear  ll.OfW  .f.rb. 
optional  Water  Works  bonda.  Seenrltlea  will  < 
bear  date  of  Nov.  1,  1WU.  and  Interent  will 
be  payable  ■enilannnally. 


the  Ibsjrd  of  County  Commissioners  will  sell 
by  sealed  bids,  on  Nov.  18,  at  0  a.  m.,  fl00,- 
raX)  1020-year  optional  Funding  bonda,  with 
Interest  rate  to  be  bid.  payable  ec ml -anno 
ally.  A  Hehooicy.  Clerk.  ChebaJla.  wrltea  Ult  sell 
the  securities  trill  bear  date  of  sale,  be  of  " 


Sealed  lenders  will  be  received  until  Xov. 
15,  by  Th.aims  WU-glns.  Townahip  Clerk, 
MalakolT.  for  |l,2ts>  Muidclpol  Drainage 
bonda.  They  will  bear  5  per  cent,  lutercs*  and 
mature  In  20  years}. 


OHIO. 

Htate  Treasurer 


BONDS  FOR  SAL& 


i. 

official: 

Asaeaaed  valuation.... 

Beal  valuation  

Total  debt  with  this 
Population  15,157. 


SPARTANBURG  COUNTY, 

South  Carolina. 
SoO.OOO  4  PER  (EST.  80  TEARS. 


for  blda 
are  to  lie  sold 

In 


L08  AXQKLE8,  CAL. 

The  official  ad 
for  the  $2,000,000 
Nov.  lb,  at  11  a.  in.,  la  . 
The  County  Board  of  Commiaaloners  of  -tpar-  er  column.  Official  advice  atatna:  "In  the  mat- 
tanbii'g  County.  So.  C»rollna.wlll  reo-W .. Jvlda  tw  of  the  sirtt  of  Waldron  for  an  Injunction 
until  DBCEMBBB  3D.  H»L  for  tWOtW.OO  of   ^  Hie  l«uar 

20-year  4  per  cent,  coupon  bonds  of  va,-l  l 
ty  bearing  date  of  January  let,  1IXH, 
pavalile  1st  January,  let  July. 
The  bonda  are  noo-tsjable. 
The  rtght  to  reject  any  and  aU  bid*  It  re 
ed. 


■mm  b. 

_  by  Judge  Badger,  to 
.  of  the  Ohio  Debenture  Corn- 
are  deposited  with  him.  Judge 
"and  are  Issued "for  the  purpose  Okey  Vbo  is   master  eommlaslooer  lo  the 
bonds  of  the  ormnty  floated  Jan.   case,  will  report  Dec.  let,  and  the  sale  la 

ordered ,  for  Dee.  10.  The  f unda  In  the  treas- 
urer's possession  aggregate  about  *»,000. 

rBTOSKEY.  MICH. 

On  Nor.  IS.  at  8  p.  m  .  blda  will  be  . 
ed  for  the  purehsse  of  $3,000  4  per  cent 
year  optional  Park  bonda. 

ST.  PETERSBURG.  FLA. 

Bonda  dated  Jan.  1,  1902.  are  offered 
sale  by  this  dty  In  the  foUowIng 
$11,000  Softools:  $5,000  Sewers 
Waters.  They  will  bear  a  per 


•  *>»•••     a  a  a  a 


101.487 


SYLVESTER,  OA. 

Hea.-d  btda  will  be  r 
at  4  p.  m.,  for  the 


The  present  bonded  debt  of  the  casm 


f2i?  aonoo 


,  .  •  *    •  s   .f  l».trSB,'»II  .--SS- 

Copy'of  act  authorising  hoods  and  snv  fur 
Worroatlon  can  be  had  by  addressing 
■  Supervisor. 


J.  D.  LEONARD, 


s.C 


In  the  Issuance  of  these  bonds  the 
Superior  Court  baa  denied  the  petition  for  an 
Injunction,  sustaining  a  general  demurrer  to 
Che  complaint  without  leave  to  amend." 

A  Mr.  8.  A.  Waldron  baa  announced  that   —  -  .  

be  has  made  application  to  the  Attorney  Oen-  cent.  l<M»-year  School 
era!  for  permission  to  bring  a  anlt  la  quo  date  of  Jan.  1.  1002.  be  of  11.000  each  with 
warranto  against  the  pen**,  claiming  to  be   latere-  payable  *  " 

of  the  Citr  of  Los  Angeles    to   check  for  5  per  ceot.  la  required  with  bios. 

re  such  offl-   No  litigation  Is  pending  or  threatened  as  « 
a*  the  Charter   this  Issue,  nor  nave  defaults  eve  ' 


80. 

of  $10,000  B  per 
They  will  bear 
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Tfce  Mhmiuc  flnaartei  atatement  In  otrMul  bond.  «w  earried  M  the  election  h.-ld  Nor.  to  borrow  |d,ouo.  Thr  Committee  imparled  that 

Ajm-M.il  ralmtloo  fAWO  i.  by  ■  rot*  of  807  to  41.  only  $2,000  wa.  at  Ita  dlapoaal. 

R«al  rwluarkm  50.000  „ 

Total  dobt.  B.I.  IM  only                    lO.Otn  <  0,'T  MI"  *■  °  MARTIX,  TKXX. 

PorukKloti  Tho  «*■»■'»«'  authortalng  roe  refunding  of  An  Mw,(on  u  M|H  for  Nov   »>_  to  roTe 

advecttaement  la  published  Id  *1  *•-«"«  Water  Work*  bonda,  ban  been  a|>  „„  ttll.  proportion  of  laaulus 

of   tho  Inveatment  depart  Proved  by        eounrll.  They  will  boar  8  per  Hui|,-|ng 
rent.  1nt.T.-wt.  and  mature  In  18  yearn,  and 
a iv  T-.U.-.1  for  It.- funding  lad  aXtMtatM  par 

'  (><«•-•  A  pmrlanaition  bn*  tieen  l  —  n.-I  for  a  »ner. 

*«w          «"»'       rerelred  until  Nov.  2.1.  Ul  Herrlon  to  b.  held  Dee  (1.  to  voir  on  toe 

aa  r.  p  m  .  for  tHe  p.rt-etmae  of  $3».»»<  5  per  1                       1  r.A Afv  proportion  of  lotting  S|>erlul  Improvement 

int.  ;»ti«t  Watt*  Wtrti  Inwh  M.W1..D  of  The  Sohool  Hoard  will  Iwwtow  * 

«al<  h«n.-  waa  made  In  "The  Hmh.-W  of  honda  of  rhe  l*ry  for  hatMlag 

**"*"   14  CONNBLUtVILK.  PA. 

The  |tro|«wlti'>u  t<>  i-mar  lamda  for  a  Si'hool 

all r.UADAN.    I  A.  M  .  „„,.,„  aaratUlg  of  the  round  I  It  wa>  ,„  11<Ulle  ra,  aefeat.-d  u,   tike  elenlou  held 

Sealed  bid*  are  naked  by  Oeorife  K.  SmlH.,  derided  It,  l«rn>«  *1t>.t««'.  Nor.  S  hv  2S  vote..  A  rwo  third*  vote  waa 

•erretary  of  Hrnool    HUM,   twierldanvllir,  ,.A1J,ol  v  ro    TKXAB  areaaaairy  t„  cirri  the  Imut. 
rarttl  Nor  12.  at  w  p.        for  * j  .  m,  ■#  per  rt. 

Improvement  S.*ool  bonda.  They  will  bear  *rb«rney  Orornil   approved  an   laaue  MACOX.  OA. 

date  of  Nov.  I.  IWI.  be  of  *1.U»»  ear*,  tua  «'  *»-«»'  J"11  Refunding  bond-.  „    „    Hr,,wn    ,.„„,!,,„,  of  ttl0  -,„„,]  Com 

turtnt  In  .•»•  year.,  with  Inlereat  partible  «e«U-  CINCINNATI   l»  inl«»b>n  In  hl«  r.-|>ort  to  the  Mayor  and  Coon- 

■rr»-                  J""|  i,            iAih«-"«-'1  -n,e  IWn!  'of  H.nk.n,  Fund  Tr„»«  re  ;h»t         r,«'r*1,  f"^ 

cheek  for  9SSO  U  re.,U.red  wltl,  bid..  H  34  p.-r  r«t.  ItCT  l«n,N  at  It  ».  and  red...,n«d 

.  .               '      .  twenty «w  Maron  «  per  rent.  1010  Imida  at 

YAKIMA  CO.,   WASH.  Impr>>rein<-iit  boiuU.  ■  •   .k.     •      <       _..  • 

113,   twnrelcd   '.In-    Imuiuk   and   <*>upotiM  and 

W.    B.   Dudley.  County  Trenaueer.   Nnrtli  mi.nUApo  Sl'ItlNHS,  roi/>.  tnrnwl  rhera  lu  to  the  treaanrer.  The  Board 


MOSCOW.  IOAHO 


twnda. 

MAHI»N.  MICH. 


Yakima,   will  recelre  »4<aled  Wd«  until  Nov.  rf  f.     Sr-tu«,l  bonr.1  nitd    «U"  hold*  the  fotlowlnic  iwiiirltlpa    »4  Htate 


1«,  at  11  a.  n...  for  the  purrhaae  of  »».». 


rt«le»TL"Vhr^  »S  pereent.  1!>15  U*da:  2<>  Market  lln.IM.  5 

No   »  boml.   »««Hn«  In  «  .r-"™.    „„„  M  |m,lllllt  ,„.,  „,,  h«,da.             pr*  ,«.t  1««d.:.Vt  LHleb-nrr  honda; HO  Sewer 

teremt  r»te  to  1w  bid.  and  not  to  .»  5  „    P    r.„,rt«.  TO  Brlilite  and  Stre,«  Imp. 

oeed  IO  per  rent.                                              CAVAI.IAN  CO.,  OKI.A.  s  p,,                       Btld        ,.«»  t-m.ta  (par 

KKXWO  curt  Hooat  iwnd«  win  be  mi*,  raror), 

,„...,  .1  ...  el^jtlon  hM  ft*  Nov.  20.  The  DAKOTA, 
eirunty  »«t  l«  Kl  Reno. 

■     i                                                     -  State  Trenm.rer,  John  Shanil>i-r.  I«  itMtkliig 

CA RUTH BR8 VI LUC,  U0  elforta  to  —c.tre  Hie  ..irrender  of  about  »20.- 

_                                                                       An  laane  of  I9MW0  Water  Worka  bODda   rail  State  bouda.  wliltb  an-  not  yet  due. 

of            Water  bond-      bring    lnb(Tal)            W-tll/.  X K W  BRAI  XKKIA  TICXAH. 


INFORMATION. 


CURLS BA,  MARS  Toi.  «-,mip,roller  reKl.ter,^  an  l.ane  of  $8.- 

•  '  The  .itj  will  ■««.!!  »»k  for  bld<  for  an  l«  Stnt-t  Improvement  bond-,  on  Oet.  30rtl. 

(Minor*,   to  baiue  the   follow  1 1«  bond.    „„.  „f  ,ITS,.„  4  1N.r  „.„,    soooi  bwdr  to   ,,v„,nI1  MI«, 
have  been  favorably  poaaed.  BMM  f.w  Rew,w    Mtms  ,„  ,   ,.  ,!r->.  nni1  i^ns  of  $l.i«<>  ^  J"-  ^ 

la  I«ayn   A»v«ue;  $««.  for  Sewer  In  Orotwr    tlllpr<.«,  ,m,,dw..n..«llv  A   WT*'   nf  "'J'""tl"n  wa,  Uata-d  ley  tte 

Btrwrt;  al.ion  for  Sewer  In  Ttwrwtoa  lrtre.n:  ehan.wy  eonrt  on  Oct.  31.  rewtralnlnr  Hie  dty 

tl.#»-»  Si  miner  St.  Sewer:  *l.a»  Brown  An:    WSCATOB  CO.,  <iA.  fr<mi  ■rillnc  or   I— ulnu-   J-tU""*  iK-irfa  for 

Improvonw-m:  and  11.000  Cedar  StrwH  Bew^-r.  lUe  l««ulnit  of  *.l.".,i««i  Court  lloi.ae  l«.id»  newer  pur|«n-w  Tin-  fall  of  complaint  allegea 
_._  ,.,_.v  la  to-InK  ronaldered  by  the  eoonlv  »Jk«aJa.       that  there  an-  nainy  IrrrcularitUw  In  the  laau- 

.       ,  .  v  t u  «'«-e  of  8aM  aewvraite  Ixoda.  and  pray,  for 

An  a>rikl  waa  held  Oet.  15.  aa  reported    I'AI.I.AS  to.  ib.\.\>  their  eoiieHlalloo. 

la  tto-we  Columna  Sept.  30.  to  Tote  on  Iwulns      *l.lk.M>  Cotirt   Houne   lte|«ilr    lH>uda  were 

IS.00O  -Water   Kitenrfon  bonda.   wUl.h  re    mibwered  by  thr  Comptroller  on  Nor.  1.  Mwx   f*^'-"'8    s  n 

in  th,Hr  |..-tuh-  enrrlrd  by  1.31(7  In  fan*   „,tL.vr,lv  nn    ,  »  Tile  »210,<».»  \\ni,t  Worka 

rarvrably  rnrrted  at  the  rii 
Tito  Inwt..  by  1.21.1  In  fnvor 
3HKRMAX  CO.,  TKXAS. 


to  41C  airaluat.  IJI'KYli AN  CO.  |.A  favorably  earrled  at  the  Heetlou  held  on  tti. 

mm..      v   »  T'"'  *wm0  5  1"T  "'nt  nralnaee  nil.  Inwt..  by  1.21.1  In  favor  to  31.1  agnln«t. 

BtTFr  A I*o,  X .  T.  IM<    i.toH  wi-r>'  favorably  ixt.-d.  by  a  un 

Grnalu9  C.  Knight,  formerly  State  Comp-  nnlmou.  mte,  ot  the  etiitb»ii  held  Oet.  SO. 

troller.    tru   elected    Mayor,   at    tte     rote  H  vot'»  were  <-a«t.  "Kie^  At tarney  general 

cawt  XorerotM»r  5. 


(.OI.HSRtiUo.  N.  C. 


MM  of  f.1.P.Vi  Court  Hoi 
ST.  CHARLES,  MO. 


KHOHAMTON,  N.  Y.  On  Nov.  3  tlie  foiloalna  Laid  Imuea  were 

Tr...  rltlaraa              «   I    a.™t,h              I.,    favorably   ruted:  »2T..<««>  Kb- trie  UirhU  try  TT'  <-,tr  ha.  dm-ld.Hl  ro  purrhaae  the  Wa- 

•  njorlty  otim        '                                   »  nat).wHy  of  71;  $.n >.<■■>  Water  by  an      tun-  «"rka  plant  from  rhe  b-wl  eompany.  ad 

jortry.  *irj..»J0  Ctty  Hall  by  7.1  majority  and    , 

BE  A  V  I'll  CITY.  PA.  tOMMO  Sti-M*   liiiprov.-iiveiit.  by  7o. 


4.   o   mn4ln(  of 


Town.Ulp  HI'IHICS  CO.  8.  D.  BONDb    rOR  bALt. 


TALIAFERRO  COUNTY,  GA„ 

4  «•«  PRR  CKNT.  BONOS. 


onVtnla  w-aa  held  b>  ixnaolblate  the  fo'lnrw  Ttl<-  „-,,,,„,  ..^j  pf„,B«it|„D  w-, 

lag  rowna  Into  one  large  rli,.  barlag  a  total  ,lnaI,,m,;i^).         |cd             ,.1<N,rton  hell  ,  ,,„. 

papulation  of    34.1Mit    Beater    Falla.    New  jjot  8 

ltPC»rat*g  WmMf^wS^^!"^  "KNDKRoON  CtK.  TEXAS, 

lege  Hill,   rulnakl  tnwnatilp.  Borough  town  On  Not.  1.  the  eoonty  atibmittod  no  Iwue  of  SEALED   BIDS  will   he  weired  by  tti  a 

dhip.    >^Ul«t.m.   White  townatjlp.     Patteraon  |3.f««  Indepemb-nl  S.-hhool  Di.tHrt  Dond«.  to  BOARD   ,.f   COMMISSI0XHH8   of  TALI A- 

**********  Height,  and  B«.  Yale.    ,h(.  „  ,„.,„.  for  approval 

The  q.w-.tion  of  ronanlidntloa  will  be  put  to  Inter.**   livable  January   1a«  of  on  eh  year! 

I     rote  of  the  rlHiena.  HYDE  PARK,  O.  Ten  Immii1»  to  be  In  douomliiiitlon  of  |300  euoti, 

_.^.„^.„„.,   At  a  .<«*  11  m.-1-lltu.'  <«i  Nov.  4,  It  w.»  de  ten  of  »7.>>.  and  ti-n  of  fl.iaai  ,n<-h.  payable 

CAXOXSBI  R...  PA.  t<>                                   prt^,l.„.    .„,,  rnm^V,Wrr,:^^m™^,rt..''^!.;?>1o 

The  n-rter  of  ,-„.„«  »4O.000  improvetm,,,  u.,,d,  f„  the  pur^aa.-  of  town  hull  TX^Zmm^^K^^ 


elation    nill.tl   f.w  l>.  January  l»t.  llil.l  N<  1H22,  Inelualre;  and 

tw    it  h,„m,  ,.  . .  ,     •"  f  »nbl  ten  iH.nd.  f.n- *1.<>»>  niinvially  from 

De,.   17.  .i.rH,w  favorably,   rrank  I-nvl.  Is  j.„„,nrv          „re,,  „,  ,„..,„.Ue 

NotiCC  OI                             Villa*,-  Cl.Tk.  The  Imndi  will  be  valblal.4  ut,d.T  the  art 

BOXM  CALLED  FOB  PATMEHT.       HUBBARD,  o.  "^'.^e Vr^V'^ 

ro.Hdo^iaowl.'rXe„?rh7„,('K        on  Nov  •'• rt"- K"-irtc  UgM  "nTitlsniM1!:^£TOV^,Bft 

Mlnter"i  all  KV  »  «  V S    l.T    irMl  ,h,>             r*,rr  ,:,"do-  l",nd!'  ^  d*'  Any  funloT  Infortmtlon  d  'idrod  will  b#  fMT' 

Sn    W                  ^            November  l.t.              by  ^  ^  uulM„v  Hrahed  uih.„  applb^tlon. 

JOHN  B.  DAY*.                KENOSHA   WIS                                       '  TITI'S  RICHARDS. 

of  Chair-inn!  Braird  ..f  Rood,    and  hV^anaaa, 

-   X.  C.          The  |b>ard  <>f  Kdueatlnn  on  Nov.  I.  derided  Tallnf.-m.  Cuiny  iCnwfnrdTlUe),  <ih. 
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a  prtre  ropo^.-d  to  1m-  |::o,l««r>.74.  The  amount  called  for   November  12.    If   the  aeeurltli-a  nm<< nit  w aa  Mo.axt.Hl  (Im-iniMiig  f7.2ol.56  In- 

of  f!«lu74  U  rhe  total  cltf  and  county  (U  nrc  favorably  voted  th.-y  will  1m-  taken  by  sane  fund.)  The  total  f<«-  loi'l  l«  $.VJ.135.» 

due  agalmtt  the  company  for  1st*  and  1901,  Once  local  aovlnsa  bonk,  at  par.  IffJUSI  Included  for  Inaauc  fuudl. 

ulUrti.  ai-curdlus  to  the  contpany'a  propoal  WOODIIUKY  CO.,  IA.  1.  V  CKOSSK  CO.,  WIS. 

don  mueii  be  p«ld  by  the  city,                        -rtu-  i,.,,,,!-  !  dotrt  <u*  the  county  baa  been  re  Tbi-  county  iisM-munetit  rax  l«  »3J,000  higher 

SOL'TII  I1AKI.KY  II  ALIA  MASS-  dueed  |20,U)0.  The  lionda  rod.s-m.-d  were  part  this  y.-nr  Hum  It  waa  In  lbOO.  T!u-  as-osisaueut 

Tin-  Ton  Trcoa-urer  baa  been  authoriaed  ot  «»  optional  b«s.te  of  f.H.<»u.  made  May  1,  for  lia«>  Ml  MMUal  (Ml  year'*  fTid.11650. 
to  L.rrww  I1.4UJ  f,-r  tbr.-e  y.-ara.                           *»  refund  a  north*!  of  the  county 'a  debt. 

t..-orti>E  «  Pit  mtt.  lOtNMt  The  t.*»l  fhua  1 

S1IAUOX,  PA.  f|ir  ,„,,,,  u(r  ,„  iL-iimu.  County  Treasurer  Ma  T,u-  valua-llou  of  propcrtr  In  the  county 

At  tb«-  regular  election  held  X..v         the  B<.„„  paid  off  fixoon    per  cent,  securities  last  »»0«MM0  to  »40,0nu  ,000. 

qiieutton  ..f  l».ilns  »4o,uiO  Sower  bond,  waa  aprliut.  and  durlns  the  runnier  the  ttrst  pay-  The  Valuation  for  Janeavllle  haa  l»m  ralaed 

favorably  carried,  Haul  of  the  *.%»..««.  t„.„e         mude  .*10««T0.)  tfm  »:i.w«..<««.  laat  year" a  valuation,  to  $8.- 

.,..,,.„„..  ....     ..  .  I!  la  p.«e«lrto  that  aiionter  ia.vtn.-m  of  I10.UXJ  *«..»«.;  thai  »f  the  city  of  R.-lolt  from  12.- 

BAM'AM   N  ^    '  will  be  nude  I..T        Hie  year  close*.  The  re.  •««»■'■«»  1"  tt.2W.UJll. 

The  county  la  wriooaly  .-itibarnis«.-d  by  Ha  „„„„(„,,  outehindlns  l-n.la  are  »a  follows:  St'  M  N  Kit  CO.,  TKNX. 

jrrowlns  rndeht.-dn.-e*  The  figure.  .i,»w  that  ^  ^  CWM  ,N>n<ls  ,,„,.  |WB  fr-is. ,.c  T1„  „,:rr,.ir,1,.  nMnmw.n1  ,.f  prMtftf  for 

«',orw4rr,  t,  e  '.vt.'t  44  i",t          ,ww  "Mwn  •■•« u       °» «•»« •»•'•»»< 

ha>e  iH-eu  awb-l|n.l.,l  by  .-«,„(,    war  ,  |a*r  .i  nt.  opll.m   I<  due  liac.  . .  24.WO 

ratita  and  only  a  small  fund  ntimlnn  uion    . 

«-hU"b  tt»-  wiirmnto  tuny  be  drawn.  At  a  tuirl-       Total                                                $0Ji"<mt  STRFFT    Pill  WAY  KFWS 

Imcof  the  lt.dof8up,Tvlaon..the,s.u„rytrva»       Tbe  year'a  "pnymenthaah^n      4  iHM-  I    aAlbHAI  ncwa. 

urerbwu-dn  »tnte»u.-nt  Chat  w1i.«  tbc  balance  ,M,nJ,  M„lr(.lv   „nd  ,,„.  nntntry  «  animal  In  

ana  drawn  «Kalnat.  be  ax>uld  r.fuae  to  alj,-n  ,oriwt  ,lunl,.n  h<1,  ,„,.„  r^dii«,l  «h.T<^.y  *1.  .„...,. ...... 

any  more  county  draft*  for  tiie  purpoac.  He          Kurttior  pnymenta  will  make  the  UKal  n-  -  «ASII. 

rnnnot    do  orhcrwloc   without  v|.. latins  the  dui'^lon  In  Intereat  about  |.2.'KJ0  p<-r  year.  (Jn  A  |n"»J«H  l»  on  foot  to  operate  au  electrte 

law.  To  Mdr  over  tile  pr.-m-nt  |>r.all.-niia»nt  <«•  t|„.  rll<|n.  |»uu.-»l  d.Hit  the  rountv  ia  now  ,r""'  f"1"           to  ll'«|ulaui.  >  dlttaoea 

the  county.  It  I.  ad»ls.sl  on  all  si. b-a  that  a  iMyiaK  atl  atlul„,  i,,,,^  of  1-4.M.V  ol  lour  mil.-.. 
ap«-lal  ^..-lloii  be  e«JM  to  vote 

mew  out- 

Hty   to  laMiie  JUUj.uij  bonds.  «  morts>ig»-  for  til.(»JtJ.i»«i  to  tlie  WeaHirn  Re- 
vo Triiat  Co.  The  |aojM-rt>  n-v.-r.-d  Is  tha 


4  per  in-lit.  boi.ua.  The 


WAYNKSnoKO.  OA.  Cl.KVKI.A M 1 

bear  6  per  cent.  Interest  A  Mil  haa  Im-iii  Introduced  to  author!**  the  I'll  <•  Shore  Kles-trle  rtallway  Co.  filed 

THOBNTON,  TEXAS 

On  Nov.  4th.  rhe  Iii.Ii^.i-ti.I.  nt  S<-hoo|  Uls    VD.N'KKIIS.  X.  Y.  Kv.a»tt  Moore  waida  bepveen  laikewood  and 

ruled- 


trlct   wna  outh< 

XOLKDO,  0 
At  a  iuii4i 

Nov.  4.  It  was  d.-.-ld«!  to  Issue  t.V>.'»»>  3  per   ,|„ult,^  n,  »|„„rt  630. 


Tbe  Ilo-ind  <rf  Water  Cnnuniaalonrra  have 

•uttMrtaed  an  is«ue  of  |9D\000  Water  b—d«.  ci.v.'IN.VATI,  O. 

file  pis.ple  have  voted  III  favor  of  extend- 


At   the  .-lo-Uou   held   on   No* .  5.   MMluel  J. 
At  a  melius  of  the  lloard  of  Hdneation  on    w„h«h  wna  elected  Mayor  by  a  I  imparity  e* 


bulldlia-s  and  n-|a.l.a.   TMl  b.  part  of  the 

n.V...««>  ls»ue  autborla.,1  by   the  laat   legla  VALUATIONS. 


i.iit  the  haw  of  the  .iuHniiatl  s,»utto-ni  Hall- 
way, wblnti  Is  .  *  -  t  1 1  r-,11,-,1  by  the  Southern 
Hallway.  The  cutiipnny  will  aoou  ha»e  direct 
llnea  to  the  lake. 

CINCINNATI.  O. 


TOLEDO.   O.  CAROMXK  CO     MD  »"»,  R,,<,,,,'r»  "r  H"-  Cincinnati.  Oeorc*. 

At  u   raw-tliur  of  the  .-..limsll     laanea     of  ...      —  |own  ^  pmMmOtlKl  ltallrmul  Co.,  will  meet 

VMM.  Str-t  l.««rt  mi  and  »38O00  Klre  Th"          ia,M"",""m  ot  «*<•  ,M"   ..n  Dee.  3.  to  rote  ot.  the  QM«l0«  of  lucreaa- 

  .      /     '              "  ,  la-.  n  redii.-od  to  ^U!.T23.«I.  Of  this  amount    ,n_  .....  ,„  .,  ,„.,  ,„  ™ 

I>oi«irmi.iit   txii.ds    w.-re  authorlt<-d.  «..„,...              ,      .  .    ...  ,      ,  .    Ine  the  .-apltnl  »to«-lt  to  »l.,anM««i  and  to  eo«. 

*:«.:-«>  I.  the  bonded  .W.I.  levins  the  net   „,,,,.  ^  „f  „,,„WM  r,  p„  rai(. 

WKST  roiXT,  OA.  Boullus  dH.t  on  June  :«>,  1I«H.  $8,223  03.  l»,m|. 


Toe  H.v«|oo  held  on  (let.  h.  to  vole  on  Uv    DOUOI.AR  CO..  WIS. 
auli.e  »12.<««>  .'■  i«t  cent.  :>J.\r.  Water  Worka 
bonds,  noted  lu  "Toe  Financier"  of  Sept.  30, 


(  I.KVKI.AND.  O. 
«n  ih-reu*  of  ale..  »l  K.J  per  wai.  baa      The  Cleveland  Tra.-tlon 


def.«t.-d  the  propoaltlon.  Anoth.-r  election  wlli    ^T?."*^L'°  ""-  »m"""«  of  l"x™-  whV*  lt.eorp.a-trt.si  by  r'raub 


be  culled  t»  rv-v.<e  the 
WKI.I.SVlI.l.i:.  n. 


county  «1ll  have  to  turn  ov.w  to  the  Hra,e  as  s  llotl(l„.„.  ,/  A  KuM,.„  KrMIlk  K  ,.^6 
Its  abare  of  th.-  State  ,„x.  In  lino  the  loial   ,lt)J  y    B„rton  Oo|,_ 


The  clrl»etw  a1ll  be  aak.-d  to  vote  on  the  UUTLAXI),  VT 

quewtlon  <ef  Iw.Uiis  *(l».i»«i  Street   Imjwove    Tllp  ft  TV  ^trl  I  IrlltP  Articles  of  eonanlld.itlon  of  the  Osd-naburg 


A  Ij«ke  Cbamplaln  Hallway  Co..  and  the  Rut- 
land Itnllaay  Comimnlea,  were  filed  os 
the  2Hth  ult.  The  new  company  will  be  known 


w»t  s,  ,  ,,„.,.,.  w,s  GoPd  and  Copper  Mining  Co. 

The  Common  I0uu.1l  nt  a  .cent  meet! us  a,  |t„0atid  HallriK.il  Co..  and  will  have  a 

derided  to  borrow  *-:,.««.  nt  ti  per  c.-nt..  the  Capital  Stock.  $600,000  raplt.il  of  t\-m.i»»>  of  w1,l,-h  J*..V*.TMO  will 

loan  to  run  until  fH.mar.v.  p-r  v-|         .     .    f^QO  I'"  pr.-ferr.-d  at.wk.  The  dtrr.t.aa  are 


W  Kl.toNOTON,  K  ANS 


Mil  W    and  Wallace  C.  Clement,  of  Rutland: 
Owna.  free  and  clear  of  debt,  one  of  the         <;.orge  11.  Rail  and  Kdeur  Harding,  of  lloa 


The  |.ro-.-«4tl.n.  ..f  fl.salli.E  *ir..<«JO  IHc-trlc  BONANZA  M  I  N  F  S 

U0i  »M»Kh..  will  la-  daridr-  at  an  eteellon  of  SOUTHERN  COLORADO 

.„  .  mm  .  Ttwuannd*  ol  tOM        Gold.  Silver  ^       ^  I         "  I 

Mingns  Mountain      ^H;%7;^;  Vj  P8  P  n  I te 

§^  mm.  Jmm.  -mmt.  m*.  ^mx        I       mm.  at      MrtiM  I      r)OV    fkrilf  lilllM*     $  1(1  I  U  H  t    U.I  Iff  h    <if    Om   ~mmammmmmmmW  '  1  "  mmmmmmmmmmmmmmm—— 

topper  Company 


la.rt.e*!    tmw  Mnwinc  *l<i.UaJ  wnrtb  of  Ore 

8n,e,,V  ™rf„U  ■ 

«e.n  runs  tt.p.iik'b 


,  the  Crystal  Ij.ka 

d.lMITKU'  ra"T&nn«l  mw  in  1  ?.«.  f«*»   .ill        ,^i„-  *  lln.ite.1  nmmint  <>t  M  t»-r  rent 

W..  b.  the  Cr.,„  Ye        Mineral      uSn^trnk^^^nV^  fcteM'oAUfc^ 

Kelt,  near  Jen.......  Arix..iiit  to  cut  vellU  [   ,  ",J  r  V      I  at  1    i  w  |  rl™ 

No  Profrrod  Stock     No  Indebted^..  tTZl^ll^S^&Smt  E^T^^L^V'"'1 


Mingus  Mountain  Copper  Co-         Kcndric  p.  Crawford,  q.  V.  C.  BACON  &  CO, 

(Limited I  Tr.-ii.urer.  .,  ._„„.« 

-7.tTremr.nt  St  .  ROSTOV.  Maw.  rjarw  WW 
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ton;  John  W.  Stewart,  of  Mlddlobnrv.  Vt  : 
W.  Brward  Webb,  of  Shrlhuxno.  Vt.;  nnd  8. 
R.  Callaway :  Ororgf  Bird  and  K.  V.  W.  ROl 
■Iter,  of  Xrw  York. 

EAST  8T.  LOI'tflk  ILL. 

An  elei-n-le  railway  In-tween  Miirpbyelioro 
mnd  Oartmndnle   will   I*   ttullt   by   a  com 
pany  InoWTa-roted  mBIn  the  title  of  The  Mm 
ptayaboro  ami  QstlnudbW  Steatite  Hv  The 
In  100.000.  Thoac  lnt.-roat.il  arc:  Wll 
St.  I,™*...  Thomaa  U»«5.n.  M.ir 

k.  f.  Harper,  i>   m  Brewntag 
•ml  w.  s.  f<  woman,  Baal  Ht.  lamia. 
FI.OHKNCF..  ALA. 

Tin-  Knickerbocker  Tru-t  Co  .  New  York, 
filed  for  coord  a  morUns-  f..r  1 1.  *«.(««)  t.. 
tecur.-  >...ml-  for  rbc  ImlbUiiK  of  the  A  hi  ha  urn 
'  ami  Traiuaoai-  River  Rallwai  Cotu|Kinr.  A 
liar  from  Fl.a-vuce  to  Clifton  will  be  built. 
The  rood  waa  prianaf.il  by  Uno.  L.  Jntinw^n, 

of  Rayixalm,  Tew.,  and  J  L.  Bcii  ipreai- 
dent>.  of  New  Y'ork. 

ORAM.  BtAFtMi  MICH 

A  n»nrt«wire  for  $2.r<«M««t  haa  Iw.-n  filed  by 
tbetrnitid  llmitd*.  Kalamnaoo  A  South  llnv.-n 
Tractbm  (V,  to  wiirf  an  lusur  of  lmnda 
for  tbe  count  ruction  of  the  .nilro  rood  f  nm 
rhl»  city  to  Kalnnaiaoo  and  from  Alh-imu  to 
Satifriitiiok.  ii  iUmjuki-  of  II'.'  miles.  Tin-  orb 
cen  of  the  tvmipeiny  are:  Pr.iddeiit,  Jolm  J. 
Patt.-n.ai.  Philadelphia:  vin-  |«-i«h but.  Wll 
llani  II.  Pattmam.  Ore  tut  ItuHda:  trMimrrr. 
J.  Gnat  toos.f^io-iiitt.-r.  Pa.:  w.-retary.  Frank 
H.  Wtlliuuw.  Alb-irau. 
WAI.I.A  WALLA.  WASH 

The  Walla  Walla  Stm*  Railway  Co..  pop 
Ball  mil  at  tl.Vi,<aa»  lui»  li-.-n  Incotf  am  ted . 
Thoae  lnr.iv«t.il  an-:  l>lwln  8.  and  II.  P 
I«iacw.  Grant  O.prlan.1  and  William  ODon 
wll 

RRA1JSROBO.  VT. 

An  oleettrlc  Mitp  from  thin  place  to  North 
Adams  In  ^mkon  of. 
KIMFOHII  FAI.1,8,  MK. 

Then-  la  conalderahlc  t«lk  ainoiiK  hualncaa 
■>rn  <.f  thlf  section,  to  pirtnbllah  an  electric 
Urn-  to  IHxflpId 
WAYCROSS.  OA. 

Thp  BferrtarJ  of  Stat.'  ha«  hpi-n  petitioned 
to  irnant  authority  to  Hip  Wayproaa  Air  Une 
Rallron.1  Company,  to  change  Ita  title  to  the 
Atlantt<*  and  Birmliieham  Railroad  Co.  Thp 
amount  of  lt«  capital  atock  la  tT.tt*),rtOO.  ¥.\ 
tenalona  will  bp  bnllt  by  thp  company. 

VAXCOIVKII.  WASH. 

The  construction  of  a  10  mllp  pxtetxHon  la 
bPlnn  built  by  the  Portland.  Vancoiirpr  A 
Yakima  Railroad,  of  which  T.  X.  Gray  la 
proatdent . 

SALAMANCA.  N.  V. 

The  Salamanca  k  Uttle  Valley  Railroad 
Company.  m  pi  tall  ml  at  *4U».O0O  haa  hum 
chartered.  An  electric  rood  14  mllca  will  be 
constructed.  The  directum  are:  A.  E.  Dar 
row,  K.  K.  Kplly  and  T.  Champlln  of  I.lttlp 
Valley:  Htldaon  Analpy,  Frrd.  R  Adani«  and 
Edwunl  Bolard  of  Salamanca:  Tliomna  IjiIIi 
rop.  Clifford  HobN  II  and  John  S.  Rockwell  of 
Buffalo. 

SF.ATTI.i:.  WASH 

The  Sewttle  City  Railway  on  the  22d  ult  . 
paaaed  Into  the  hatnl«  of  the  S.-atlle  Rullnai 
Company.  Thla  will  prolmbly  be  followed 
within  the  nexl  :m  dai  «.  hi  the  traii>f.-r  of  the 


Gold  and  Copper 
Mines  Company 


propeity  to  the  S.iitile  Electric  Rv.  Jnnnn  S     ft.         fj  4  • 

Ooldamlth  l.  the  pnxddenl  ,.f  in.  itr«  com    |  [|g  DOSlOll"  ATlZOBtl 

TIFFIN.  O 

Wlrh  a  capital  of  »im..0iO  cht  Central  Ohio 
Traction  Company  haa  iM-en  Incorporated. 

\  F.I! MILLION".  0. 

SiUt  baa  been  broiitht  aealnat  the  Lake 
Shore  Kb-ctrlc  Railway  Co.,  by  the  vlllase 
■airllU,  to  compel  It  to  vacate  the  frnneblie 
will.-*  It  holda  The  Vlllaire  claim,  that  Uie 
rompany  did  not  niu«h  lt«  work  within  the 
M>e<  ln.d  rlrne.  a«  a|tr.i-d  In  the  fninchiw  pap 
era.  claiming  al«o  that  Int.  ka  were  tn-lnir  laid 
In  atnvta.  where  no  |..-ra»li»<l"n  baa  heei» 
granted.  A  temporary  Injunction  ha»  been 
aerved  ii|x>n  the  eonipani  by  the  court. 

CLOSED  RAXKS. 

The  I>uieiiport  |I|  i  NaUoaal  ha*  vot.nl  la 
to  Into  voluntary  liquidation  and  ll«  aw-tt 
will  be  |>urohaa«>d  by  the  I'ulon  Sarlnita  Bank. 
The  r«-a«m  for  cloalns  l»  aald  to  lie  Inability 
to  conduct  Due  li.atit.Ulou  at  a  aatUfaclory 
pront.  The  .«|>ltal  of  the  Imnk  l»  $H»M«»». 
MTBlM  and  pmllM.  ^>.'««'.  John  Itallard  In 
rrcldi-nt  and  S    D.  Haw  den.  ca«hler. 


Securities  at  Auction. 

24  Hhirea  Crn  F.»ch«ii«i'  Rank.   Wi 

7-i  -  i.n«  Fourth  N-iilomtl  

1  abaci.  lni|«wtorw  A  Tradera"  Xal...  H*WSS 

\a  rintrva  ilwtkaM  Xoii»ii<u  x*><; 

M»aharM  lavjt'i  Title  In.  Co..  XII 

abaci.  Moilon  Tr.wl  Co  V."«'1 

3  b|mN«  Chemical  National  MM 

|lli^i..r.«  Nat  I  i  lly  Bank  <»'!  and 

r.  aluirew  Flrxt  NaalOH.ll    New  York  ..  "it! 

•JO  atiainai  Cmtral  Nnrl.Minl   U'l'i 

.'.  atlarea  Empire  City  Fire  Ina  Co....  W> 

IJS  «lwir.»  I'etlalnM  Co  VVK  ami  KU 

«7.  Miarc.  Bk  of  State  of  X.  T.3BIH  an.l  M3 
IB  alattwa  l"irUt..plo-r  *  l"!b  St  It  It.  1»" 
tw  abanai  FltetibBTl  It  It.,  prefd   143H 

Inter  colonial  Graphite  CompaoT. 

The     Inter  Colonial     Graphite  Company 

which  ama  wemtl*  la< at ptnitaJ  un>i«-r  the 

lawn  of  Halne  will,  a  capital  of  irjotaw.  dl 
tld.il  Into  lo<«">  ^uirea  of  common  atopfc.  par 
lin.  an.1  2.S00  xharea  of  prefcrnd  Mat%,  p«ir 
value  atXthf  Intter  inineantc-d  at  S  p«T  cent., 
la  pr.-pr.rlnr  In  brain  op<-ra Mon«.  The  company 
baUVl  a  ninety  MB*  yivir  lea»e  on  two  hundnd 
acrea  of  Inml  In  Cape  Breton.  X.  8..  root  con 
talaa  an  almo-w  unlimited  qua  till  It  of  (irannla 
tiraphlte  of  eic-ll.-nt  quality,    an  mrtlmate 

■  lad  Da  KMMO  t«'n«  in  alaat.  The  latajaal  part 

of  the  rraphltc  o».h1  In  Hie  Fntted  Staten  now 
cornea  from  Cevlon  and  (Jernwiny.  the  price 
krlaa  anywhere  from  l'v  to  4  centa  per  |vnind. 
acmrdlnc  to  ttic  qnaHtjr.  Aa  one  of  the  HMJpBM 
craphlte  nninuractiirlns'  eomiainlea  In  tbla 
rountry  haa  .-..iitract.il  for  the  entire  output 
of  the  Intercolonial  firaphlte  Companv  a 
mine  for  a  period  of  nve  yeara,  at  a  pflea 
which  wtll  net  the  comnonv  a  profit  of  aliout 
*ll  |N-r  tMk,  the  ..ntlook  aeeni*  v.-r.v  pr»inl»lne 
John  S  HotM*| -i-ombe,  a  Utonoicli  uilueraloglat. 
la  the  yraaUaal  of  the  .iHnimtiy.  and  haa  per 
•oual  charge  at  (he  mine.  William  Itaniaay 
Doilsc  la  accrctnry  and  tnnaurer.  CS.  V.  C. 
Bacn  A  Co  .of  40  Sutr  atr.--t.  Br^t-n.  Ma»«  . 
the  ll«e«l  aitenu  of  the  company,  are  ofT.  riiiK 
a  limited  amount  of  the  pretcrml  «to<k  at  a 
tiiliii-ed  price,  for  a  aliort  period. 


and  clear  one  of  the 
Mining  Properties  In  Arizona. 
High-Grade  Ore. 
Large,  True  Fissure  Velne. 
A  propoaitlon  worth  Inva 
Send  for  proapectua. 
Subscriptions  for  Treasury 
solicited. 

W.  G.  AYLSWORTH, 

31  State  St,  Room  405.  BOSTON 

The  November  Outlook. 

Mmim.  Sp.-n.  .-r  Tr*«.k  A  Co..  of  New  Y.irk. 
In  n-il-wliu;  the  lnv.niin.  iit  unirkets  of  (Jc- 
tolin-.  and  rhe  opi-nliu:  di«y»  of  Noveiiil«eT. 
write:  ■•Tmrim.rlo'i"  have  Hill  Imn  n.n- 
tlti.il  m  a  n  l.itlve  iKirrow  range,  liwh  In  rr- 
K|..i-t  lo  volume 
ial.HK.  The  don 
.lit in. irlv  qiibk 
hi  .i.n.|wir.il  wl 
chara.t.-r  tfnlt. 
lull  nptaiivflit,  i 
(he  Imlami-  of  lb 
a.-tlon  In  ralra  Cm 
Iiil'  BaVra  atri«.sl>  townr.1  l^'t.i 
\i-iruniit  m»-rlt.  a»  dUtlng.t'.-ihii! 
rl.i-a.  to  which  a  nenaure  of  ^l*i 
ti-=o-rlv.-n.-»  ti-.ia  alt.icti.il    lt.-ink«  . 

la 


f  Itaalama  and  r)uctii..tlona  of 

oil  r<«  httrewUiwutn  Irae  L«-e»l 
nit  yet  aiil.it  hiive  lin-n  loan 
Othipv  veara  of  more  normal 
i  miodlDca  lion  of  tem|H-r  luia 


a)  b. 


.pi  lo  Im-  t 
.nr.  with 
aiev.  and 


during 
unable  re- 
tide  turn- 
f  mil  ln- 
frran  the 
i  la  live  at 
r  dlaronat 

ax  a  rule  wtlll  reiiaiiti  larg.dv  <ii-n|>li-d  In  imp 
piling  rt.e  mi-da  of  cii»1omor».  wttb  limit.-.! 
I..il.ill.m  applbllbb-  t"  etll|ilovini-nl  In  lH*nla. 
Ion  mnm-  »T  Hi.-  large  ni.-tn«iolllan  baoka, 
S-nJp4t  .Miniieaili  .anv  llbenil  lltan  of  »e- 
rarlnVa.  mr  k:n.wn  ro  hare  Ixi-n  free  Iiik.-ra 
„f  li«n.«  ..f  rl»'  rink  of  'he  rhtraae  A'  Alton 
tlil.nr...  BnrHwrloo  t  0)«I»p»  "Joliit"  4a. 
;.nd  orb.-in  rnllitg  at  ooiH-e-nloiia  fat  well  un- 

<|tl*it.Mi1   I  >*:l»"H»  '  ■ 

"Wintet  Homes  in  Summer  Lands." 

!««  I  bt  the  l^,«.-ng.  r  Det>artmeiit  of  iha 

SonHi-m  Railway  offera  many  t^eantlful 
pla.-e«  to  apefid  the  Winter,  where  the  Jour- 
ii.  i  it  short  and  nuidp  In  limirloun  Lralna  em- 
limHt.g  all  tto-  couiforta  and  convenlencea  of 
modern  trrivel  All  tralni  an-  comimted  of  tba 
Ugbral  trita  of  Pullman  Sleeping  and  Pining 
Cam  Inirlng  Hip  Winter  aeaaou  the  Snuthprn 
Railway  opeentea  five  mngnlllc.-nt, 
traina  dalli  Uta.en  New  York  aud  the  ! 
Including  Ho-  "Southern  Palm  limited,"  ac- 
know  l.-dgiil  the  batidioim-at  truln  In  rhe 
world , 

Fot  .i>t>v  <rf  the  liook  call  or  addrei*.  S'w 
York  ofll.i'.  '.-Tl  and  lis:.  Broadway.  Alex.  S. 
Thwimt.  ICiatern  Patoa-nger  Agent,  1183 
Rrnadwmr,  •••   


Follow  the  Leader! 

WC  HAVE  PROMOTED 
3  Succeaaful  Oil 

recently,  Un.i  our  eMenta 

Have  made  from 

40  per  cent,  to  SOO  per  cent. 

ui»m  Inveatmenta  rarommHidad 
by  us.   We  have,  in  five  years, 
s.i<un-.l  »  clientage       over  ,'i.tKX). 
ami  we  have  never  yet. 
niiiitinienil.-il  an  Itucitmeiil  that 
did  not  pnne  prvultuble. 
If  you  want  to  make  prolltal.Ia 
Invent  menta 

JOIN  US! 

Send  for  literature. 

The  H.  M.  HOLLEM AN  CO. 

410-411  Tremont  Bldg. 

BOSTCN.  MASS. 


BANKERS 


Dealers  in  Bonds. 


BOSTON 

Specialists  in  Electric  Railway  Securities. 
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PENDING  BOND  SALES. 


OATg 

Nor. 
Nor. 
Nor. 
Nor. 


HUH 

11  12  m. 
11  7  p.  u 
11  2  p.  tu. 


ii. ,  I^atrolM*, 
Lorain,  U. 
.  Bnaron,  t*a. 
Yuuugatown.  °. 


Not.  12  ... .  Colllnwood.  Oat..  I'm. 


Kot. 
Not. 

S3: 

Nov. 

BK: 

Not. 
Nf>Y. 

N»T. 

No*. 
Nov. 
Nor. 
Not. 
Not. 
Not. 
Not 

BS- 


12  8  p. 

n  h  p. 

12  I  p 
12  2  p. 
12  12 


in.  lit.  Wrnou.N.  Y 
in.  Caml>rl.lg.\  Minn 
m  Ml    Vernon,  N. 


in.  UOca  X 


8»V 

u  .... 

IS  S  p .  I 
15  lt>  a 
18  1»  •. 


Clnrkarllle,  (la. 
I.  Jacksonville.  Kla. 
m.  Akn.u.  <). 
m.  Lewi.  Co.. 


AMOUNT 

25.0U0 
31.'«»» 
(II.IM) 

1.  te:. 
lii.ium 
Ci.OIJU 
U.2UU 
4.IMKI 
J.1MI 

■Kt.OUU 
1 1  ,.'■«•  > 
t.  *"<••> 

2.  UUO 
IS.!...  -,7 

W.7,'«i.i>2 
11,<K2 


10  12  m.  Coaleaillle.  Pa. 

III  II  I.  in.  Yakima  Cw..  Waah.  «» 
l»  0  p.  in.  Dtwr,  N.  J.  «>,««*» 
18  "■•*>  p.  lu.  Curutlieravllle.Mo.  2Ij.<»»» 
18  11  a.  in.  Loa  A  tu.-.  Cat.  2.u«>  <••» 
IN  12  in.  Wm  Covingt.m.  K  v,     H  jtW 

IV  12  m.  IMnnlngtrain,  Ala. 
1»>  7  p.  in   Mlil<ll<-e«wi>.  Conn. 
1U  7  SO  p.  in.  Toh-do.  O. 
11»  T.S0  p  m.  Sjorlogneld.  O. 
ll»  7..KI  p   in.  Toledo.  I). 


75,<«« 
.Vt.iaio 

44(.<>IO 

3.  CO!i.77 
7.0M4 
2  k;  iI7 
5.1.V2  t!7 

I0t.il 
MM.V0 

4.  -.Ill  01 

l.WIH.HI 
5.7MH.47 

f..wn.7ii 


1.1*1.17 


22  8  p.  m  Heodrleka.  Minn. 
151  •  i . .  Mtpvouta  Oo. ,  M<> 

23  4  p.  m.  Han  Joan,  P.  R. 


Mum. VI 

3.490..VI 
4.2MV1CI 

11.744.80 
,1.72»><W 

a,iH..'» 

V.VBt  48 
12.1C.II  43 


4 

3^ 


4 
4 
4 
4 
4 

r- 

4 
4 
4 

*x 

I 

II 

s 

4 


Raring. 

81  reel  Improve 

St»WiT. 

».  a.  Street  I'arlnc. 
a.  a.  (irmling. 
rJloetrlc  Llirtlta. 
Wntt-r  YVork*.. 
Drlwtktim  A.-ta. 
H»tm  I  mi »m  v.* merit* , 

SM.-wnlk  IinvvciueotH. 

fearer. 

Water  ffirti. 


niMrleL^ 


2M30  opt. 
2  12 
5»  opt. 
15 
15 
311 
30 
SO 
311 
:m 
28 
JO 
28 
1  10 


Fuming. 


3M, 
Itlil 
4 
4 

3»t 
4S 
K  a. 

3S 

6 
I 
4 

4*i 
4 

4% 

4 

4 

I 

4 

4 

4 

t 

^ 

! 
» 

4 
4 

4% 

4 
I 
I 

47. 

4 

.'. 

4 

B 


Htevchrr  st.  i-nriug 

IJneoln  Air.  Paving.  .... 
K<"»nrh  Ave.  Paring.  .... 
S<-li.«j|  liitpruvciwut.  SO 

School   I>l»trM    No.  11.   

llnnnorklinrn  Cotton  Mllta.  20 
Wiitir  and  Improvement.        22%  ar. 

11  14 
10-20  opt. 

School.  SO  opt. 

Seo.  Ulat.  No.  57.  4 
tt'atiT.  ft  .30  opt. 

Water  Worka.  10  20  opt 

Wnt.T  Work*.  40 
Ib-fumllng.  0 
a.  Improvement.  10 
Sewer  ll.-riindlng.  20 
Street  Improvement.  20 
Improvement.  BH  av 

IVIe  SI.  ISir.  No.  B.  i  ft 

llrle  SI.  Par.  Nu.  lo. 
13th  St.  Par.  No.  1. 
Alley  Nn.  13  Paring. 
Floyd  St    No.  1  Paring. 
Mien  worn!  An-.  No.  1  Par. 
Ifc.rey  I jim-  No.  l  Par. 
YomVrfn  St  No  1  Par. 
Stmuon  St  No.  1  Pa  v. 
Creenuood  Are.  No.  2  Par. 
Vmatm  Ht.  No.  1  Paring. 
YMt«  St.  No.  1  living. 
i««irgc  Stnt-I   No.   1  Paving 
l"ilr«  St    No,  1  Paring. 
Alkv  Nn.  14  Paring. 
Iiiittnna  Av.'.   No.  1  Paving. 
RwtVg  Si  nit  Nn.  1  Paving. 
I'/ipi'  Strii-t  Nn.  1  Paving. 
IVigv  St    N<i.  2  Paring. 


St 


Watn-r. 
\  art*  'im. 


3  Paving 
No.  1  Paving. 
No  2  Pa  Mug 

72!.. 
7*1. 


1  ft 
]  .". 

I 

I  ;. 
1 

IT, 
14 
lft 
14> 
1  ft 
lft 
1ft 
1^'. 
l^ft 
1 

141 
1ft 
141 
lft 
l 

1  rr 

lOOOopt. 
1O30  npt 


orrii'iai. 
ii.  ii.  8mitb.  Ctark. 

J.J.  Mafaoavv.  City  Clerk. 
Mulln  Kwlng,  Secretary. 
\Vn>.  I.  lNivlin.  City  Clivk. 
VVm.  I.  DiVMMa  City  Clerk. 
A.  l>.  Knlgbt,  Town  Treasurer. 
A.  U.  Kulglit,  TViwn  Tnaniirer. 
A.  D.  Knlgfat,  Twnu  Tn-amiriT. 
A.  L>.  Knight,  Town  Trvaaunar. 
A.  I).  Knight,  Town  Treasurer. 

\Vui.  N.  Iloju  I'lty  Cl.Tk. 
P.  M.  Torrell.  Village  ltivorder. 
Wm.  W.  Ilnyt.  City  Clerk. 
Clerk.  Brd   of  SnperrlHora.  Merced. 
Jolin  A.  Cantwell,  City  Clerk. 
J. 4m  A.  Cantw.  ll.  Clly  Clerk. 
Joou  A.  Catitwell.  City  Clerk. 


tiHacg 


Sl.UJO 


Oeargt. 

A.  II.  I.nuaii,  Se.  n  t«rj. 
J.  II.  Hlcke.  In.wporator. 


11. 

Iv 
ii.i 


i»» 

WW 

u«j 


.    \  timni  ii,  »-  1 1  j    ^  iri  m. 

y.  Stulru.  S.-er.M»r.v.  Stierldanrtllc  f?:*) 


SX 


B.  V.  IKIlon.  Clintr  in  Ihnid  Trn.it. 
V.  W".  Shln-r.  Clerk  Itnl  of  location. 
A.  Settooley.  I'lerk.  Ob.4taUa. 
Board  ot  County  CouiiuUuloiiera. 
Win.  A.  (UIiIioimi.  l>rraldent.  Sen.  Brd. 
>V.  B.  Oiidley.  C.j  Tr.wi..  North  Yakltua.  . 
Harry  S.  P.-tern   May.*.  .... 
H.  C.  S.-hult.  City  I'J.Tk. 

C.  II.   Ilanw.  City  Clerk. 
A.  C.  Coll  I  m,  Cltr  Clerk. 
It.  H.  KiTr,  Cliairuian. 
J.  P.  Stow.  City  Tr««urer. 
J.  II.  Wylle.  Auditor. 
It.  N   Uuti.  City  Clerk. 


•i'x 

(300 

$i.ooi 


J  II.  Wylle.  City  Auditor. 
4'«*fif!ed  Chwk  tire  per  eent 
Prtwlnal  ami  lnter«»»t  payable  at 
Clt.i  Tnmaurer. 


Be*  of 


II  M  Biirllngnme.  Village  lU-vorder.  $100 
flnnnl  nf  OliKtitino  .... 
Manu<4  |.*o»<-ue.  Mayor.  *10.000 


I^SrSTiSirSZSZSrSZStra^StlSc^aaSc^^ 

INVALU  ABlvB. 

THE  SECURITY  CHECK  COflPANY, 


IHOOItPORATBD  ONDRH  TH»  LAWS  OF  KBW 


STATE. 


CAPITAL,  •lOO.OM. 

55  LIBERTY  STREET.  NEW  YORK  CITY. 


Indispensable  for  Banks,  Banking  Institutions,  and 
Mercantile  Companies  wbo  wish  to  Insure  Against  Mistakes. 


-MANUFACTURERS  OF- 


Checks,  Drafts,  Notes,  Bills  of  Lading  and  Other  Monetary  Papers. 

Arranged  for  Any  Denomination  from  one  Dollar  Upwards. 

ABSOLVrELT  PROTKVCBD  «B4fVSr  ALTBRiTlOV. 

OFFICERS. 

LEONARD  W.  aWBKT.  Preatdeot. 

AI.VAII  TROWBitlDOE.  Vlee- Prrald.ot. 

MAtTBICB  L.  M  Dill. EM  AN.  ' 

I*.  P 
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LIQUIDATION. 

(OfflcUl  Pabllcatloii.l 
The  National  baakluf  act  rcqolna  publlra 
(tea  of  .National  bank  liquids  li  una  lu  ■  Near 
lork  Cli/  u»>p«|Mrr  tor  ■  period  of  twj 
■oiUt.  Tbe  financier"  will  publish  , 
noucre  for  Ilium,  tula  uiuouul  lu  luclude  coal 
at  maltlua*  aOadlvlu  aud  forwarding  ma  me  t<> 
Comptroller  of  Uie  Currency,  aud  a  free  aub 
ecrlpiiou  during  life  of  contract.  An  extra 
ofcsu-e  of  *i  will  be  Q 
ootut-  of  reorganizations 

NOTICE.— lb.-  People's  National  Bank, 
locatrd  at  Marttusburg,  lu  Ibr  State  of  Weal 
Virginia,  If  closing  up  Ita  affalra.  All  Dote 
Bolder*  aod  others,  creditors  of  aald  Asaocla- 
are  therefore  hereby  notified  to  prraeot 
"  tea  and  cither  claim*  agalust  Uie  Aaao 
for  payment. 

K  E.  WILSON.  Caahler. 
Dated.  Sept.  2.  litul. 


ST.  LOUIS  BANKS  AND  TRUST  COMPANIES. 


BANK8. 


iplta 


a*. a . •  •■• . 


NOTICE. — Tbe  Cltlaena  National  Bank  of 
riirtairrn.  located  at  Kalrbayrn.  lo  tb*  Sta'e 
ef  Washington,  It  cloning  up  Ita  affalra.  All 
note  holdera  and  others,  credltora  of  aald 
Aaaortatloo.  are  therefore  hereby  ootlOed  to 
•resent  tbe  ootea  and  other  clalma  agalnit 
the  Association  for  p,Bn,egpn>-  p 

Dated.  F°lrnaTen.  Waal*?  Au«\  M^liuT' 


NOTICE.  The  Second  .National  Bank  of 

Provldeucc,  located  at  Providence,  In  the 
State  of  Rhode  Inland,  la  rloslug  up  Ita  affair" 
All  note  holdera  and  others,  credltora  of  aald 
Aaaoclatlou,  are  therefore  hereby  notified  to 
note*  aud  other  clalma  against 
for  payment. 
WM.  W.  PA  INK,  Caahler. 
Prortdence,  K.  I..  Sept.  5,  1UU1. 


American 
lioatineim 
II  reman. ... 

unmePN*  

Omtinei.toJ  

fourth  

rrnnklln  

Oermiin  Kiivinits  

(ionnari  American  

International  

JcnVnuw  

Lafayette  

Mevha.fi  le«   

Men  haul/,  ljicl.'.l.'  

Ni,rtl)«r.-»t«ru  

S.utnalde  

Kile  I'i.m-'-i'A  Kavirijr*. . ., 
Souther^  <  omiuan  ml  

Third  Nutloital  

Tltl'ST  COMPANIES. 

<"'<mm"nwe«]th  

Line.  .In  

Mi-.nv.li.pl  Vullay  

MlH.-e-uri    .  ,  ....  . 

Meri»tnll«  

St  LtMlla   

Tula  Guarantee-  

I  ! ■  I  > f l  ........»..,......,,,., 


Kurplua 

Pi.illta 
tTsKi.oisi  f  4I'4.41N 

]IMI  IXK.I;  •.'t."l,7l*l 

-..ikki/iixi  :i.43H7m 

1  >«-■.<  n  « .  ,Vi4.7il 

T.out 


Dividend. 

3'.  Junejlail  HA 
:it.\  June  l!H<J  HA 

'JS-,  IM    11*i|  s  \. 


Prtee 
llir  Bid  lAe- 


'Jfitl.lMl 

i  :*  u  *  a  > 

lfjUiOOU 

HSilsal 

l.UNI.iiiKI 
L4OU,UQ0i 

•.'IIO.IKKJ 


rel7.^13 
S«  >*.(««( 

.11 

T*\  ,4t>7 

&a.7-ji» 
i  •-•a.irr." 


4%  June  IikiI  8  A.. 
«l\.lu!y  ltail  HA 

July  llHtt. 
1  *»  Sep!.  lltol 
4\  July  It* i)  , 
4°.  July  lm/i  s  A 
'2  .   Oct  l:«il  ijr 
1H\  Kept  1  t*t il  (jr 
4%  July  llttil  h  A 
:•%  Mny  ltt.il  ha.'..: 
3SOet,  luoi. 
1%  July  lian 


&0 
1<M> 
l(M> 

iur> 

Imi 
loo 
loo 
l>m 
l<») 
li«J 

HHI 
ll.! 
UNI 

no 
i<a> 

Imp 

1  <  H  J 
1<N» 
I'm 


1 .1 M  M  I.I  »  H  i  ]  !««'.,< 

l.«»*M«io  415.45. 

:i.t  mm».i  a.Mi  4.ni:t.ir25 
I,.i7o.(m«i  lia^Kfj 


•JHO 
1'1*4 
'JU5 


w 

i;w 
lit* 

20* 
2.17 


.'70 

.TJ3 
i4H 
3«)tl 

300- * 


IJ5 
-'(8 


;0)««i,.'.'»4«!:747  il  N„v. 

xt.oixi  •j.ma.r.-i  >\  o.  i 


K«i  :t4H  34» 

loo  a»iM'»i 

loo  44»t  447 

loo  lOH'.  Km, 

loo  4:'4 

kh»  :t3f 

loo  - 
loo 


NOTICE.— The    Kbode    laland    National  A       DOQTT  A  I 

Bank,  located  at  Providence.  In  the  Stale  f\  lUaJ  I  /\  I  . 
of  Ithode  Island,  la  eIo.iug  up  It.  affalra.  All  V  W  *  *  * 

,f  ""1  A"  Brings  you  the  Story  of 


•Delation,   are  therefore  ht^-eby 
preaent  the  notea  aod  other  clalma  ajrnlm: 
the  Aaaoclallon  for  ^payment. 

Sept   5th,  1901. 


CUABC.  Caahler. 


NOTICE. — The  National  Bagle  Bank,  lo 
rated  at  Providence.  In  the  State  of  Rhode 
lilaod.  la  rloaiug  up  Ita  affalra.  All  note  hold- 
ers and  otiera.  creditors  of  aald  Aaaociatlon. 
are  therefore  hereby  notified  to  preaent  the 
notea  and  other  clalma  agalnat  the  Aaaorla 
Hon  for  payment. 

fllAS.  r.  SAMPSON.  Caahler. 

Sept.  r.th.  1P01. 

NOTICE.— The  fifth  National  Bank,  lo 
rated  at  Providence,  In  the  State  of  Rhode 
laland.  la  rliadnjc  up  in  affalra.  All  note  hold- 
era  and  otoers,  credltora  of  aald  Aaaoclatlou. 
are  therefore  heredy  notified  to  preaent  the 
ootea  and  other  clalma  agalnat  the  Aaaorla 
tioa  for  payment. 

WM.  R.  DUNHAM, 

Sept-  6th.  Itan. 


DIVIDENDS. 


NEW  YORK  OFKICK  OP 
AMKBICAN  i  ii  l  ri  is  OIL  COMPANY. 

27  Rearer  St..  N.  Y.  itty.  Noveml«er  7,  ltan. 

The  Rcmrd  of  IHre<-tiWH  ot  rbla  t'ompany 
has  rhta  day  deelnrvri  «  artnl  annual  dlrlitend 
of  TIIRKK  PKIl  CKNT.  ai-m  the  Preferrv^t 
Stork  of  tills  <Nim|Min.r  and  a  dtrliksid  of 
TWO  PKR  t'KNT  uiion  tbe  oonnnon  Stock  for 
the  rear  radlng  Anjiunt  .tlat.  1001.  both  . 1 1  v I  - 
dVatda  pnynMe  on  I^i^nner  2d.  1WM,  at  the 
twiiklns  Ji'ii"'  of  Wlnalow,  Ijii.I.t  &  Co.,  17 
Nmmil    ftfreet.    New   York  tTty. 

Tbe  Transfer  Hooks  of  the  Company  will 
be  ekstevl  at  j  P.  M  .  on  Norton  her  14€h.  1001. 
atul  will  retnnln  i-loaed  until  10  A.  M..  U-mu 
her  IJrti.  urn 

jrSTCS  E.   RALPH.  Serretarr. 

RAMSBOTTOM'S 

UNALTERABLE 

INK  INK  INK 

RAMSBOTTOM 
UNALTERABLE  INK  CO.. 


N.w  York. 


A  New  American  Industry 

The  Booklet,  "  Ldnen,  How  It  Grows 
and  How  It  Is  Made,"  is  Bent  free  on 
application. 

NATIONAL  FLAX   FIBbR  CO. 

ii—.  86,  86,  87,  m  tiahm  Bulldim*, 

Nt».  1C1  s,  ,„,„,,.  r  V|  r,  e|. 


To 

Investors: 

Invnatlirate  the  ineome  from  Shoo  Machlnary 
paying  Royalties.  Larger  returna  than  Gold 
Mlnea  or  Oil  Wells— and  aura,  laecaoae  you  can 
aee  the  maehlno*  worklnff.  Inatoad  of  cunaelnu 
at  what  la  In  the  earth . 

For  Farther  1' articular*  addroae 

The  Tackless  Shoe  Machinery 
Company, 

212  ESSEX  ST., 
Boston,  flass. 


IF  YOU 


Ar«  Intereatod  In 

WESTERN 
STOCKS. 

Bonds  and 

or  contemplate  pwht  rltiaa 
you  will  in uke  inoney  b*  writltiif  fully  to 

The  Kendrick  Promotion  Go. 

72.i-7.-W  tv.  liB  Bids..       DENVER,  Colo. 


Texas  Oil  Stock 

If  you  arc  investing,  why  not 
put  your  money  in  a  solid  Com- 
pany which  controls  proven  oil 
lands  and  which  has  a  manage- 
ment that  stands  high  in  the 
business  community  ? 

A  Limited  Number  of  Shares  at 
4$&    par  510 

TEXAS  OIL  &  PIPE  LINE  CO. 

GEO.  D.  SILSBEE,  New  England  Agent, 


I  2  Pearl  : 
Proapectus  on  i 


OIL 


One  of  the  best  OIL  propo- 
sitions yet  presented  is  offered  by 
the  Plymouth  Rock  Oil  Co., 
of  Boston,  Mass. 

Thl«  rnmpnny  owns  Rich  Oil  Landa  In 
the  High-tirade  Oil  Dlatrict  of  COALINOA 
Cjilifornlii 

.  T^.]r?,i"n.,'",.lri,hfn  °>>'E  HAI.F  MILE 
tlie  ^>il.  liKLT        St""""-  d"~t1'" 
NINF-TKNTHH  of  the  entire  fl.limi.tlOO 
Caidtal  St..-k    t^   pla.'H,l  In  the  TRrl.CSCltr 
for  Development  uml  Extension  pur[«j«H» 

Compjuiy  s  I'ltOSPKtTCS.  Kiring  full  In- 
fornmti..n.  is  fumislieii  on  a|ipli<  ;itfon 


Otnce, 
U  nlon  Building, 


40  Stat*  St. 
BOSTON,  Man 
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GROSS  EARNINGS. 


Latest  Earning*  Reptd.  Jiy.  1  to  Latest  Date 


ROADS. 


WkV 

Sept. 


Ala.  Gl.  South.     4th w*k 

Ann  Arbor  4th  w'k 

B..  R.  A  PllU'ng  4.1  w  It 

B.  .C.K.A North  ii  1st  w'k 
Chic.  Ol.  Western  Ithsf  k 
Clov.  LorAWhoel  4th  w'k; 

C.  .C.  Oil.  A  St.  LAI  w'k 
Chen.  A  Ohio  .  4th  wk 
Canadian  Pacific  4lliWk 
C.  Mil.  A  St.  Paul  2d  wk| 
C.  A  Ea*t  Illinois  uhw'k 
Clu.  S.  O.  A  T  P.  3d  wk 
Central  of  <ia  4thw'k 
Chat.  Southn  id  wk 
Chic.  In. I.  A  Lou  4th  w'k 
Col.  8an.  A  Hock  4thw  k 
Chic Torm. Trans  41  h  *  k 
Choc  Ok.  AOulf  id  w  k 
Den.  A  Rio  (kl  id  w'k 
Dot.  t'n.  Ry»  .  4thw'k 
Dui.  So.  8.  *  Atl  Istw'k 


Evans  A  In*) 
Brans.  A  T.  H 
Ft.WthARloOd 
O.  T.  ol 
Georgia  R.  R 


w  k 
2d  f  k 

'id  irk 
4th  wk 
:id  w'k 


Hooking  Vnl.  'Jd  w'k 
Int.  A  (it,  North  Jd  Wk 

Iowa  Cent  'id  w'k 

Kanawha  A  Mich  4th  w'k 
R.  C.  M.'in  A  Kir  llli w'k 
K.C.  F.  S.  A  Mum  4th  w'k 
K.C.  Southern  id  w  k 
Lou.Hcn.ASt.  L  lstw'k 
Louis.  A  Nash  41  h  w'k 
L..E.  A  St.  Louis  3d  w's 
Minn.  A  St.  Louis  lstw'k 

Mo.  K.  A  T  4thw  k 

Mexican  Out  t  4thw'k 
Mexican  Vnl    »*l  w'k 

Mexican  Iul  id  w'k 

Missouri  Pacillc  2d  w'k 
Central  Br.  M.  P.  id  w  k 
M.J.  A  K  Cv  .  id  w'k 
M.St. P.  A  S  St  M4tnw'k 
N.,  Chat.  A  St  L.  4thw'k 
Northern  Pacific  2d  w'k 
Norfolk  A  West    4th  w'k 

Ohio  River  .  lstw'k 

Pern  Man)  :4thw'k 

PoorlaA  Eastern  id  w'k 
Pitts.  A  Westn  id  w'k 
RloOrand  South  4th  w'k 
Bio  Grand  Weal.  2d  w'k 
Sea.  Air  Line  .  .  .|4th w'k 
St.  LoutsSoulhw  id  w'k 
8t.L.  A  San  Fran  4thw'k 
8.  Fo.  Pres.  A  Ph  id  w'k 
Southern  R'way.  4thw'k 
St.  Louis  Dlv.  4thw'k 
T.St.  L.  A  West.  4thWk 
Texas  A  Pacific..  4thWk 
T.A  Ohio  Central  id  w'k 
4thw'k 
id  w'k 
id  w'k 
lstw'k 
Id  w  k 
Istw'k 


T.  P.  A 
Texas  Central. 
Twin  Cy.  B.  T 

Wahaah   

W.  A  Lake  Erie 


1901. 


fi<i,4ir, 
61,  im! 
121.232 

I.tH. 

im,7*;i 
23.).5li 
38 1,116 
4i'..7ao 
095,000 

7  16, 195 

KU.aoti 

99,251 

1*7,125 
1.7"  J 

lli,o.H'. 
34,435 
11,103 

59,304 

ii7,ouo 

90,373, 
55.325 
6.476. 
33,49*1 
9,206 

794,947 
41,815 

112.113 
65.824 
48,172 
23.649 
02,673 
33,250 


11.314 

743,060 
43.0921 
59,650 
497.4J80 
398.199 
19(4,846 
69.200 

oyo.uoo 

31.000 
2.679 

176.642 

574,462 
699,534 

42H, 164 
32.314 

230,483 
49,056 
89.156 
16,310 

104,000 

aa^.aoi 

132.088 
291.201 

19.078 
952.410 

43.674 

58.183 
344.399 

52.150 

26.743 
9,350 

63,311 
388,457 

52,234 
114,000 


1900. 


52.7*9 
43.741 
113.114 
1 19.738 
171.189 

171,131 
322.  Mo 
:!- 1  • » 
793,300 
713.758 
1 19.4100 
8i.2CS 
-211.  519 
2.114 
106.36 1 
i0,9<  1 
37/239 
41,996 
229.200 
71,700 
49.746 
8.358 
33.493 
6,597 
720.917' 
30,949 
101,992 
61,963 
40.767J 
20.184 
36.968 
24.980. 
81,425 
10,126 
697,569, 
36.653 
54.451, 
435.725! 
344,22": 
151, 657 1 
77,400 
601,000 
31,000 
2,450 
14-8, 160 
514.4951 
63S.639 
380,3  19 
32,131 
218,339 
38,161 
77,323 
13.423 
99,400 
198,249 
103,901 
263,836 
18,808 
956,987 
45.474 
46,820 
338,136 
50,470 
32,113 
R,'271 
51.985 
372.002 
49,626 
109.356 


1901. 


1900. 


575,899  496,538 
435.483'  386.253 
794,703  701.914 


l,9M»,.-,o; 

675,94.) 

643,614 
4,294,562 
9,188,000 

1.W.KJ0 
743,107 

1,756,666 
3,112 

1,191,522 
306,006 
491,873 


1,754,600 
531.431 
605,620 
3,921,414 
7,724,000 

1.^40.300 
681.001 

1,619,054 
3.820 

1.027.202 
243,291 
351,399 


1,464, 100  1,368,000 


l,722.iHl5 
12.851 
183.277 


1,790,890 
40,  .99 
171,307 


6I0.2HI  435,488 


73,530 
632,978 

267,171 
249,7»r2 
1,779,417 
1.812,676 
}143,903 


7,186,705 
1. 965.508 

4.100.771 


366,100 


1.468.6 


57.114 
570,336 

249.039 
213,836 
1,428  49fi 
1,451.478 
1.874,518 


6,460,244) 
1,766,376 

MiiVob 


405,200 


1,081,457 


1,303.152  1.179,037 
4. 180.224V  1.008.521 


300. 043 
528.053 
: 12.062 
4.627.100 
2,239.641 
757.389 
2,918.119 
38.491j 
9.020,520 
2.070,594; 


347.306 
299.837 
22,256 
1.578,315 
3.986,801 
2.548,856 


1,280,880  1,138.910 


247,192 
406,298 
138,161 
4,200,500 
2,022.109 
679,841 | 
2.327.0U8 
37,868 
8,498,394 
1,920,804 


307.187 
308.715 
13,776 
1,422,833 
3,888,951 
2,368.272 


MONTHLY  EARNINGS 


ROADS. 


Atoh.,Top.A8.F*  Aug. 
Ann  Arbor  . . .  Aug. 
Alabama  OtSnth  Aug. 
Buffalo*  Susq. .  Juno 

B.  A  Ohio  July. 

B.,  B.  A  Pitta...  July 
BurC.  R.A  North  S<'l>t 
Chi".  A  Alton  Juno. 
Chlc.Ind.ALoulsJury 
Chlo.  Ot,  Went.  July 
Chic.  A  North w  July. 
Canadian  Pac....  Aug 
Chi.,  Mil. A  St.  P.  Aug. 
Chic  B.  1.4  Pac  July. 


Month 


Gross  Earnings 

1901. 


Chlo.  A  Eaat  III 
Chee.  A  Ohio  . . 
Choc,  0k.  AG. 
a.C.,Chlc.ASt.L 
Cent  B.Bof  N  J 


Aug. 
July.. 
July.. 
Aug 
May 


Cln.N.OrLA  T.P.Juno 
a  Burl.  AQ..... I  Aug. 
Olev.Lor  A  Wheel  July 
Central  of  Oa. ..  Aug 
Chlc.TermTrans  Hay. 
Den.  A  Bio  O'd  .  Aug 
Detroit  Routhni.  Aug 
Dul  S.  S.  A  AU  July. 
Evans.  A  Ind. . .  Juno 
Evans.  IT,  D  Juno 
Erie  B.  R.  Co.  July. 
Ft.  Wth  A  D.  C  July. 
Grand  Trunk. . .  July. 
Geo.Bo.AFla...  Aug 
Great  Northern.  May 
Georgia  RB. . . .  May 

Hock.  Val  Aug. . 

Iowa  Central... .  July. 
Illinois  Central..  June 
KCFtSot. A  Mem  J  une 
K  C  MemABtr.  July 
Lou.  A  Nash.  .  Aug 
Lou.  Hen.  A  StLJuly 
Lehigh  Valley..  Aug 
Mlnn.A8t.  Louis!  Aug 

Mex.  Cent  tiAu« 

Mobile  A  Ohio.  May 
Mo.,  Kan.  A  T  .  May 
North'n  Pacific  July. 
N.Y.,Ont-A  West  June 
N.  Y.Sus.  A  Wn  July 
N.Y.Cent-AHd  B  Sept 
North'n  Central.  Aug 
Norfolk  A  Westn  Aug 
N.,  Chat.  A  St.  LS.-pt 

Ohio  Blvor  

Peoria  A  East  . 

Pore  Marq  

Phil.  A  Bead... 
Phils.  A  Erie... 
Penn.iEastPltts 


4.941.070 
156.976 
200.719. 
fUi.<fi.'. 

4,015,067 
553,408 
4tf?,664i 
767.728 
387.092 
605.298 

3.663.231 

3,118,550 

3,964.055 

2,596.461 
525.317 

1.345.765 
517,316 

1,729,938 

1.316,043 
440,579 

4,979,672 
216,767 
598,038 
191.007 

1,052,851 
110,860, 
255,628 
21.9251 
119,609] 

3,622.692 
166,1451 

1,949,763 
111.240, 

2.307,525 
129,455; 
458,0/7 
177.176 

2.868.443 
630,603 
144,379 

2.435,639 
55,512 


l'J\*i. 


Net  Earnings. 


1901. 


4.253,840  2.069,077  1 
135,647  52,771 
172,483  59,604 
46,382  21,615 
3.543,045  1,474,859  1 
475.686!  261,t89 

467,134!  i. 

696,160  254.152 
322.098  156,496 
511,049  162,376 

3,458.257   I . 

2,637,983  1,305,632  1 
3,594.689  1.454.614H 
2.130.496  894,326 


1900. 

526.033 
2.094 
49,846 
11,556 
063,008 
197,56b 

263,036 
101,315 
159,409 


' 159,969 


1,198.634, 
296.570' 
1,419,000, 
1.262.185, 
411.576 


236,174 
517,367 
219,288 
519,324 
593,181 
116,332 


4,545.718  1,341,719  1 
169,802  100,821 


May 
June 
Jul>. 
Aug. 
May 
Aug  . 
Pltt*.CC.A£t.L-  iJune 
Pitta.  A  Weste'n  June 
Rio  O'd  Soutbrn.Sept 
Bio  G'd  Western  May . 
Sav.  Fla.  A  West  July 
San  Fran  A  N.P.  *ug  . 
Sea  Air  Line  ...  May 
Southern  B'way  Aug. 
St.  L.ASan  Fran  Mav 

8l.  Lou.  Sw  iJuly 

8.  Fe.  Pres.  A  Ph  May 
Southn  Pac.  sys.  May. 
St.  Jo.  A  G'd  Iel  July. 
Texas  Central  ..  July. 
Tol.  Peo.A  West  Juno 
Tul.  A  Ohio  Cent  Aug 


1VI.  •»  vuiw  ™m 

DnlonPaolOc sys  July 
W.  A  Lake  Eric  Aug 
J  i 
J  i 

I 


Aug. 

Wisconsin  Cent  June. 

Wabash  July.. 

Yasoo  A  M.  Val.  July 


2.445.737, 
307.717 

1.301,221' 
502,800 

1.251,998 

3,105,175 
503,070 
234,8  N) 

6,686,671 
692,936 

2,775,118 
625.053 
123.204 
221,793 
776,314 

2,594,250 
583,394 

8,388,161 

1,644.888 
408,212 
17.463 
436,658 
629,580 
106,712 
939.431 

3.063.975 
864.667 
607,865 
82,756 

7.142,130 
135,335 
40.311 
88,918 
265,629 

1,552,340 
341,496 
521,1945 

1.552,340 
410.305 


497,276  156,487 

107.601,  64,050 

1.345.495  434,852 

93.921  35.310 

244.428  110,2419 

84,667]  6.690 

114.887  49,680 

3,215.007  1,152,  i67 

145.033  37,002 

1.760.884)  639,919 

95.047  35,436 

2,299.059   

118,167  17,405 

393,399  182,337 

163,900  37,050 

2,771,759  827,467 

432.402  311,084 

126,048  33,982 

2.1941,795  743,1811 

55.393  17,319 

2.313,918  526,636 

246.388  139,661 

1.290.429  2341,496 

471.000,  | 

851,690 
2.61 
42 

185,814 

5,874,848j  ,  . 

673,036  216,576 

2,680.476  1,167,594  1 

024.878  ,  

122.814  39,350 

901.188  48,199 

6741,4187  185, 827 

2,567,546  1,019,276 

552,540  2415,34)8 

7,401.961  3,408,85ol2, 

1,466,385  462,425 


205,245 
507  1,513,437  I, 
278  155,94)4 
126,101 


054.475 
253.169 
630.829 
178,570 
515,601 
104,919 
388.601 
521.783 
105,914 
089,267 

22,499 
128.631 

69.488 
44)4,363 

18.731 

93.432 
4,648 

63.653 
940,910 

341.830 
573,318 

26.523 

17,126 
157.181 

18.353 
418.713 
117,724 

31.600 
723.238 

17.690 
50 1.856 
14)6.314 
203,280 

194.64)8 
150.867 
116.819 
76,770 

229.776 
1)46.796 


403,620 
46,701 
368,056 
600.271 
100,947 
776,271 
2,850,841 
665,002 
467,835 
82.633 


187.950 


164,075 
184,478 

42,189 
256,478 
940,460 
351,815 
111.648 

56.919 


5,452,858  2,233,856  1 


I 


109,0  '■ 
28.567 
92.086 
225.442 
1.350.105, 
267.458 
605.463, 
1.360.  lor. 
316.711 


62.491 
6,769 

19,534 

73.111 
423.064 

97,108 
201.725 
423,064 

61,472 


38,406 
43,159 
132.779 
999.415 
230.543 
832,355 
359.861 
277,429 

iiuiiu 

174.386 
45,301 
167.024 
886.317 
283.496 
161,133 
41,691 
,327,667 
35.333 
5.066 
18.483 
59,171 
350.709 
105,727 
200,140 
350,709 
50,182 
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mfinal  yooiaiions  tor  Active  Stocks  on  New  York  Stock  EichanRe  for  Week  ending  Nov.  8.  Mil.  and  Tor  Nov  '00. 


For  quotation*  of  Inactive  stock*  ire  next  pag«. 


Ooitlaad'i 


DmuEXii  inswap 


lltUM»a  ASP  I'lWOI  I  HI.Tnt  UkCH  DAt 


N  All  En  or  >WWJM 


Oitl.aoi.wu  IKK  Oct/".  IWIqr.  tmatran.ei'.i'    m-i  Co. 
1'  '"I  '<■'    AO>  Ulcjrcie  C'.. 


tetur.le 

v..  J 


Monday  Tuaaday 

|kt>t  t        N  .t  •., 


V.JM.OUU 

w.uoo  uuu ! 


do        do  prW  

»••»  I  IWI   Am  .  4k r  k  foundry  Co. . . 


I-VIAAI  ...4 

n.m.vuu 
uufl  KJU 

IA.TtU.OUU 


AUK  I  1'AII 

»K\  Dec  I.  l»«t  

J  .lv  1.  lUOl 
IS  Dot  It,  qr. 
1K7.  Oct  it.  iwl  qi 


Am  I'mr  4  i  ■  ■  Ii  r  1  "  prof .. . . 
Am  Cotton  Oil  

Am  F.lpn-aa    

\m  l.*fl  Cri  

Am  Ice  C44  pref  

Am  MommI  IM  

1K\  h"W  »*•'   Am  l.lUeeed  i  ••  pref   

  Amer  Luruniotlve  

;i,'.«Nt  ii  .•.»•!  m  >        do     do  pn-t  

Am  Mni-  . 


ttntim 

14.la0.UUU 

M.4UUOU0  IV,  'XI  IS  iw 


."  V  j«i  *.S  jii  . 
pi     n  -is 

■J-',   J-',   TJ  i-S 


do  d..  pref. 

lAm  mnello  A  >  •  r.-  i  a. 
]\HS  Oei  ».  UW1  1T..|        do        do  pref. 

ll.OUl.7oO    Am  annS  l'i.  

llaouuuu  is\  o.t  I  ItOI  ■  »■  "  pref 

at.  oib.iaiu  i     .  >et  J  I  Kit  qr  Am  Suoar  lleni!*  lpo 

At  ne.uuu  i».  o,  i  J  IWI  qr. 
M.suocu •  [»,•.  Hotr  I  IWI.. 

—  »S  tot  I  IWI  qr 


.'7',   11'.  J7V 

i.l  ,    I  .',  iu 

  Ill 

I'  '.  4 

Ai«A  •'. 

  »4 


kl'.  II 


CI 

l« 


I..  I, 

MS 


prat 


IV*.  Oct  to.  i»i  qr 
-  —  Oct  J» 


1*  Dec  j  I  no  I  *  a... 

IM.lM.kunv  AUtl  

IS  Wepl  J.  l'JOl  a.  a. 
»»,  8ep4  J.  IWI  a.  a. 


1«.  Srpi  J.  1MI  q  r 


1\  AU«1.  I  mi  -  « 
»K\  tick  I        ■  » 
BI.lwt.HA.          M,.»  I.  IWI  qr 
aVAAl.Ica  |A.  Mo«  «T.  ItUI  

10  Ml  BJO 


lt.*A«uiu  n  July  I  IWI  

IOA.Mi.TU)  |k,\  M-pt  it.  Iwl 
T  lvT.auu  14.  July  I.  ItWt... 


!•  do 
Am  Toumrcu  i  it. 

do       d.>  prat..., 

Am  w.a.ipn  

do  pref  

MM  ■  a.  AnAU»D4la  t 'upper  Vllu  ■  •» 

Ann  Arbor  pref  

Alrb  Top  A  aau  1  ■  ■ 

do        do  pM  

Ball*  ohm  

do  i.ref  

Bklyu  Kaplil  Tran   

Ilklyn  t>tik»ti  (laa   

itrun.wlrk  Dock  k  City  lm. 

i  auada  ftnulberu  

Canadian  Pa.'lflc  

central  of  W  J  

chaeapeake  A  «'hl  

I'hlr  a  Altiill  


I  -'.  I  •<»  11T-, 

...    I  16  V  110 


M  .us 


do  pref    

Chic  Hur  A  (Jul  my  

ilkl4i  A  f*.*i  III  

(•hlo  Ol  Wiwv^rii   

II.ttj  «uu  '*"  ■ »         do  biat  I      .  . 

ij.tT.'ku      j.,..  r.  ,  .-I   !|o  KaaawwA.! 

I"  W""   A'hl.r  Ind  A  l«u  

I.oouuii  iv  Or»  It  inula  a....  jo  pint  

ii.'WMMi  jv  *»>'>  *»•  I"01  «a..  chle  till  A  Ht  I-miAl  

A4.M0.Mii.  jvS        »•        •  a-  do        d.i  pr»r  

M.II0.W  j«,  jalyn.  IWI  ii     ihlok  Nortowii  

M.OJU.lUU  IV'.  Hot  I.IWIl  qr..  (        n  |  *  pBA-ldr  

--     ......  .....j         i|4i      d.i  na  

I  ',  a 


...'.  M 
H  M> 

TV     >v  tus  t-v 

•j?     j4.v  a:  »*v 

I  '.,    nrv  i"* 

»«.V  /•  .  'iv  '■•«•« 

•J,    Hi*.    A.4V  OIK 
...  JK»  JUV 

IUTi    IBV    '"V  10V 
-4  ■.    M '.    «♦  »« 
III  ',  Ills  1U-,  II  ', 

i:»V  15«V  IWS  itiv 
k.-,  ns  »T>,  i6v 

.10'.     44,  Hi  UAV 

T«\  7*v 


.'.',>,     JkV  Jt'. 

.TV  "TV 


u     4iv  UN  US 

If.    TIV  ... 

,  IWS  ITUt,  l«''V 

1M  iitv'  

JIUV  'l>i'«  AH  ',  BMV 

144',  14  Iff   lit'.  II.', 


IV".  July  1A  IWI... 

|\  srpt  %.  1801  

iSW  O  I  II  1*01  qr 
I V".  OCX  l»  IWI  qr. 

0««'i        "  a- 


Cblc  Term  Trat>« 

do  do  pr 
liar  in.  l  hi.'  A  Ml  I. 

do      do  prpf 

.  CHilo  i  1 1 •    A  Iron  

it. |. ■  rtoulll'll 


t  


do        4lo      lal  prpf — 
do        do      Jtid  peat. . 
I'olumtiua  A  U<p-k  i  A  I 

OM-.aJO  J«.  i44.pl  1»,  luul  i  oii~.lldatP4lliaa  -.f  N  V 

■Vtkl.Tia.   i  .iiii  T"i'  >'o  

HUkOMoo  iv«.  <>cl  1  V<ul  qr  do  do  pr*f  ... 

U.oiaj  i«i  i  v%  r*pt  1A.  ia»l  qr  (hri  a  Hud  I'anal  r..  

M.MB.0U0  iv\Ocl  11,  I  vol  qr  |>|  Lacka  a  Wu   

M^MtLOW)   Dru  k  Hlo  OraadP  

AA.Mt.0UU  )i, %  luij  ig  ivul  a  a  dn        do  prrl   

-M> ....  l  v'.  Wot  lu  law....  Danrar  k  h.  W  

A.7M.MM  Daa  Moiiip.  A  It  l'od«P  

A.IBS.WU  jv*.  Hay  It  1001  —  Dal  roll  City  Oaa. 
IA.IOU.OUU  Jul,  Horn  11  1MI  q  I 
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.-.  .   >.  '.  Jo',  juV 
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'•"%  p»S   

uiS  UiS  •• 

  Vi  J". 

U'.  I'S   

M  ti   

HIV  |1«V  •'•«  V  Ji ' 


l"t  IT^ 

ii"  i»;, 


1 1  j  '  ■  ■ "   

k---f.ii"  IV'.  Aof.w  I  Mil  a  a. 
It.OCO  uuo  i  

i.Ouo.ouu  i  v  'B  May  I.  IWI,. 

lOUD.OOU   

M.TM.mo  is'itct  It.  1IMI  q  r 
M.UTluu  ]\  Dar  1.  loot  qr..., 

I  JO- J«.  l  kj  •<  IMwIIMl  qr... 
ltl.i4i.AI0  1VSN"'  I   loot  qr 

10 Mt.MQ         July  lu  Ito:.... 

li.MI.100  1\  July  ».  lUOIaa.. 
OMDOjMO  >«,  \u«  SI.  IWI  a.  a. 

IT.M1M0  IS  July  1.  I""'  

BW  T.w  .  l  VS  Oct  1 .  lWlqr ... 

•  AUO.UUO   

I  Hi  .  TOO 

ll.MlitoO  iji  fwi'i.'  rnVq* t.'.'. 

A.MO.0U0  1  v%  Sot  1.  10OI  qr 
AJUIMI.,...  . 

MmS  1* 


IT.Ml.  108 


Diamond  Match  

DHMfMagOa,  of  AniPr  .       ,  . 

da      do  prvf.....  

Dal  HO  lib  A  Atlautlr  

do        do  pn*f  

Krta  

bio  IM  prpf  

Rrle  id  pn»f  

■  Brauar  ATI!..  

•  <Aaa  A  Bloc  <-o..  llprjpu  i.'o.... 

tVn  Blac  Co   

-  OlacoaaSuomr  Brf  

do        do  praf  

Ut  Kortb'o  Href  

Bocklno  Vallay  

do  prpf  

Illloola  Cebtral  

luternat't  l*aperCo  - 

to        da  pref  

Intemat'l  '-■«•■•  

lnipriiat'l  Mllrer  

Internal']  Htaam  I'ump  

tm          do  prof, 

Intra  Central  

do  pref  

Eaneaa  City  soutliarn  

do        do  pref , . 

Ijtke  Erta  A  WaeVn  

do        do  pref  

jUmB  lolaad  

1VS  Au*  11.  IWI  a  a  UtuinTtlla  *  NaahTille  

IS  Oct  1,  1W1  qr —  Manhattan  Bl  

IS  <«•«  It.  1M>1  qr....  Mel  Ml  B'y. 
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uiouut  abd  u>«nrr  riim  each  hat. 


Saturday    Monday  Tuesday 

Nor    2.        Nov  4.        Nov  0. 


wad. 
Not  0 


m.sfto.uuu   Mexican  Nat' 1  carta  

4.UUU.000  1%  July  It  1901    Mlun  a  Ht  Loula  

tuuu.uuu  i.s%  '»ly  UUNliU     do  pref,. 

U.uuu.OUU     i  Mlun  St  P  £  Ht  8u>  M  

T.OOU.ouo   do      do      do  pre! 

is  in,  jih    Mo.,  Kaoaaa  a  fexae 

U.ouu.ooo      do        da  ptd 

T6,ot9.»uU  3SS  July  «l.  1901  Mlaeourl  Pacific 

,..  .......  Lii  I  00  CO  tin  

JW. it-'., I",  Oct  15.  1IM1  qr....  National  Biscuit  Oo  

»..*i,iwi  l,,",  .vug  M,  9ul  qr.  National  Biacutt  Ooprof  . 


  13*  U* 

110     IU»s  UW*  1119 

121  WI  S  111  S  1'Jt  K 
B4*  32      OS  32* 

MM        St.*         ',    1*6  V 

MM  M 

51 '«    MS  M  S 

0*',   M%  9»V  9"* 


14.9UA.4Uo 
14  904  t«»J 
T.uuu.uuo 
ft.ouu.oou 

0.U13.1W 

lU.iwi.ooii 


U.UUU.UUU 

M.lU.luo 
M.0UO.UUI 


ll.9.».7uu 
li.<a«Miuu 


1",  31cb  1.  11*01 
IV.  *"Pt  1*.  1901  i]  t 
1  s'.  Nov  9.  1901  qr. . 
IV.  N..»  9.  1V01  qr. 
2'.  Oct  U.  19ul  qr. . . 
1  V.  Oct  IS.  IUUI  qr. 


i\  Marl.  1«01  

ri'ju'n^2ul9ui."'.! 
2-.  AUSi.  l9Ulqr. 


I".  »o»».  IIH)I  qr 
l\  Dec  S  19U1  qr. 
MVi  ««'  1%  N«T  1    1901  qr 
24j.utM.00u  l*\  llwl.lW,., 
Ju2.liM.3MJ  MS*.  Nov  tOlwlea. 
ln.6SI.H0O  IV.  Nut  21.  19UI  .|  r 


National  Load  Ou. 

<*'.        do  Pfd.. 

Not'l  salt  Co....  

do        prof   .... 

Now  York  Air  Brmko  

N.  V.  Oent'l  a  Hudson  Rlv 

N  T  on.-  It  Ht  i»uia  

N  T  Clilc  k  Ht  Louis  M  ptd. 
N.  I.  Ontario  *  Western... 

Norfolk  a  Waatern  

Norfolk  a  Wee  lorn  pref  ... 
North  American  (now).... 

II 0 r         K y  ...... 

Ry  Kd 


.2  t: 

ii'v  iu.v 

 i 


.... 

42 


It 

jo>.  am 


Pacific  MallH.  B.00  

Pennsylvania 

Heopiee'  Oaa  Chic.  

Peoria  A  laalern  

,  \u«  15  I  Mil    Pitta  Cln  Chic  *  St  Uiula. . 

23  ei«  '200  2'.  July  15,  1901  iPltU.CIn.  Cta'c.  *  -t  I.  pre- 

U. 5iio.oiiO  I Not  in.  19ul  q  r  .  Pressed  Ht-iel  Oar  Co  

12.5uo.uiH)  1', '.  Nov  21.  1«JI  q  r  Pressed  8leel  Oar  Oo  pro*. . 

T4.imi.uum  92  Nov  14,  1901  qr       Pullman  Pal  Oat  ">>  

49.'**i.ooo  ...   Heading   ..... 

J»  imi  2",  -  i  i  I".  I9UI  .  a     BrtdtiMJ  let  pref 
12.uuu.uuo 
lT.191.uuu 

50  .«*  I  V.        V  1901  qr 

14.941. "no  ■" 
tl.Uftl.4UU 


I6»V  lad'.  159*  UK* 
51%    62*   53*  42 
931,   91  „    VI  91 


34',    34  V 

56*  »*■» 


•a*  m£ 

US  it   95 ' 


10S*  104*  KM*  IU4  5, 

  ou%  «n 

  45  441. 

W««,  14-*  l«S»  lit* 
103*  1UI*  102     ltu  i 


7u 


n 


41  43*  41  »:l 
el>4    ».'.    K.-'i  >2 


4a 


IV".  «>*!  V  1901  qr 

r,  Julr  Ul»ul  qr 

*%%  H«I^  16  11101  q  r 


2d  pref, 

Republic  Iron  a  hiool  

Hepubltr  Iron  a  Htael  prnf . 

Ilubber  (vomle  Mf(  (X>  

do        4o  prof... 


4.1!,  43 

nS  tt*. 

54  h  44 


i  60O.UUU   kl  J.  a  Oraml  la 

do 


do  do  lat  prof 
do  do      2d  prof 

Ht.  Lav.  k  Adirondack  .... 

nt.  L  k  sao  Praootaoo  

Ht.  L.  k  San.  Fran.  Ut  prof 
dc         do        2d  pref. 
Ht  Luula  Boulli' 


5.191  f  '  2!.'.  JulrU  19UI... 

j.Suooou   , 

l.  aal.OUU  JS".  Hept  1  I9«l.. 

4T.40»  Tia)   

5.U0U.UOU  1 <  h'l  I  1901  q  r.. . 

U.SM.N0  l\  depl  2.  1901  qr 

U.S...  in..   , 

20.uuu.OUll   'Ht  UmU  H<iuUj»eaCn  pfl 

<,Ha»_«uu  IV,  (X-12.  1901  q  r..  Hloaa  Hliaff  prof  

W.M  -2  .1U0   

r.4.9UO  IM3   

4o'i««).e.i  f,  o.  l  It.  1901  a'. 

U.nououu   

»  44J.«00  1\  NOT  L  lwut  q  r  . . 

■9*. .fiU-laAJ  

d.TITOUO   

14.uoo.taiu  1V,%  Not  W.  IH99....  Tnlrd  ATonuo   

t  WS.uiaj   Tol.  81.  Louu  k  W  com. 

lo.otw.uuo    do        do  pref 

It.uio  ouu  2-,  vttc  14  IUUI   Twin  City  Ilapld  Transit. 

14.000  ouo    rnloo  B.  a  P. 

Il.ouo  not)  i\\ <y-t  1.  1901.  qr 

104.041. tUU  2%  O't  1.  IUUI  

9».Bt9.<oo  2*.  Oct  1.  1VU1  

42  xav.Maj   

m.wv.xw  iv.  'let  I.  19U1  qr  . 

tl, 666, OOu  1  %  Apl  20.  1900  |TJ 

23.52ft  5oo  I'.  Jan  31.  1*01  qr 


southern  Pacific  Oo,.  

Southern  Railway  

Southern  Hal. way  pfd.. 
standard  K..pe  k  Twine. . . 
renn  Ooai,  Iron  a  K  it  Oo. 
Teiaa  a  Pacific 


Union  B.  k  P.  prof  

Cnion  Pacific    

do        do  prof 

U.  A.  liOatnerOo  

0.  H  La«Uier  Oo.  prof  

B.  Bubtwr  Oo  

do        do  pref 
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•ui.  iiji 

"•J*  »".», 
•u'si  «o>. 

it's 
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a.i 

ms  hm 
ii"  tit's 
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..tta.uoo  1°,  Dec  20  1901  q  r ...  0.  S.  HI  eel  Oorp  

U0.25t.luo  IV.  Not  4  1901  q  r..  V  M.  Htoel  Corp  pref.  

2S.uou.imio   Waoaeli  

24.oou.ii<M    ...   Wabash  rreferrod.. 

•T.sTO.Outj  1 1«  Oct  15.  1901  qr  Weele-u  Colon  Tol.  Oo.  . 

2u.OD0.oou  WheolaLak  -  Brts  
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842.OrtM.100 
KtN.Mt4.44ll 
KV4.1KI  208 
870.1I.VI  100 

NN.v:tu;.joo 

B2I./M7  20U 
0.17,423  ..••> 
MP  «17  :d»t 
W4.0M 

).0)),:i2n.i«'o 

1.000,1  Ml  OOO 
t,012..'.l4,l««l 
I.Ol  l.t«2N..'il«i 
l,0M,leS.0UU 
I  i«.i  4,VS  got) 

l.i«>4.2N.t.2<«> 
li8.\7«).ano 
P0H.2Xi.3O 
007.201. 341 
U70.7'.«>.:flO 
073.11 1. e/a 
077.4oo.OHl 

eat.tca.700 

041,1)0,0011 
WIS.!)!  'M.2H 
072.  II  *.«(•> 
o*t  l:it.r»»i 

M02  Mil  3*> 

071  3*e»  *»»t 
txv.  2S.V  |.tt 
04T.B04.1410 

030  )4ri.*«i 

O4;.03*W<«l 
0.19.0)3  '-'''■■ 
OfS...t*l.oi>' 
fNVt.02O.3a> 
tiT.S  lt'l  urn 
0f.«.l21  ntrn 
n47.0!'2.1'i" 
031.433.000 
•  i7>\  .t.'.i  '»>t 
H.Ul.4.-i2  3rt» 
M^.VVl.lKl 

042  it**  noo 
ntr..H4.inn 
0M.4O4  n«i 
'i-.s  i.;v  41m 
ii'i  11. . 


SpiHr, 
l.-r«.2M,700 
l."rft.N.V.'.S00 
104.742..*rtJ 

lOBtMkOOO 

102.  MM. 400 
157.tBS.3O0 
I M  041.000 
101.710.700 
104.827,800 
i73,tr.T,aon 
i*i  i;.-.j  moo 
IV1.7I0.3O 
orj.M2j.oi*i 
I0.VNH0.44O 
103.213.400 

i02.!**3.nno 

IO3.O4N.rV0O 
101.134.100 
1M>.42M,100 
1MN.4NN.3O0 
IHO.rMO.ann 
lM2.NrVl..Vin 
|M>.rT42.inO 
IM.-,  rW4.200 
lN7.ir.7.*"i 
lN2.3tr2.7rrn 
17^i.7i».7nn 
I7<1  *-*•!  !ni 
lMi.nn7.30 
1*1 . 1'o.iam 
i70.tr2N.7nn 
177  t  VI  too 
173. 280. 000 
172.311  <VlO 

vpi  mvt.ion 

172. 132.700 
177.V11 ,000 
ITx  'i2t  200 
tMi..-^.-,.7fin 

1<CT  fai:,.VO 

lNi.711.inn 

1*2  '1211  IV  o 
170  701.000 
170  ISO  100 
1«7.or*i.7no 
17fi.4n1.snn 
tT-i/tso  ton 
im  .V4.000 
IN2.r4TI.0On 
181.1341  000 
1*2  012  *o 

17*  on.Ttio 

1 77  3302200 


l/r-gnla 
60.122.300 
fkH.734.MrO 

W.SBM00 
00.073. 400 
AS  1f>7.V00 
50.337,100 
00.167.100 
83.3.V3  TOO 
87.OMI.MI0 
T0.3T4.a00 
73  ldO.800 
73.44S.O0O 
74.4Kt  20O 
73. 13 ',700 

72  471  3O0 

73  800  100 
73.80O.1IX) 
72.rAV3O0 
72,I3).«00 
71.808.700 
72.37n.foO 
00.4ir2.M10 
80.018,400 
7). (138.200 
72  2!>!i.onO 
7l.VM.8O0 

72  730.7410 
74.317  vm 
7tt  roi.000 
7N.l«2.rtnn 
77.341.7410 

77.077  rmn 

70.02.'.  fon 
TO  01 8.  inn 
70  WV8.70n 
77  30.-,  3H1 
78.313  nnn 
to  042.  onn 

80  .'.OT  700 
70.202,700 
77.8IV8  100 
TT.a'S  000 
77.1  VI  000 

73  700.800 
72.013.100 

70  842.  onn 
71.400,700 

71  003. TOO 
7<>  .%trt..'ii«i 

00.802. 440 

70  30 1  inn 

7t  fUU.TOiO 
1)8  .v.  faHi 


B«c,  Ilea. 

4IHO.0O0 
7  80V.7TB 
12.-/7N.27i 

10.867..  «7» 
.'..701  12* 
0.33S  37» 
0  4117   « « 

11. . us.  woo 

14.1. -oo7j 
22.808.  'W 
27 ,  ■  ■  •  I  aj 
30  TOO.  4.14) 
24.N38  N28 
20.302  12S 

2  tf4) 
14.540  ifi3J 

li  M  II.  100 

10,717.274 
<0 

10.272  430 
7,870.500 
7i.Nl7.5ii 
7.0JW.386 
14.O2J.100 
l«,7.-.U.7Ti 
10.;i8n.l00 
8.127,4TB 
1 3.200.  DM 
3 

21.2.33  oflO 

n  .111.500 

8,782.1*1 

o.ni 1  330 

8,484  200 
r..211..'.2B 
12.  mo  37B 
1\  .*'?>  3i8 
23.12S.7.T1I 

22,112.  ro 

20,052  050 
18,421  .'00 
18,148.126 
71 
O 

7.1  in.  .350 
13  .854  22B 
18.203  o2S 
5 

17.483  1TB 
15  405.775 
14.713  175 
10  4*5  soft 

K.080  tjb 


Official  QuoUtlons  lor  Cotton,  drain  and  Provisions  for  Week  ending;  Nov.  8.  1901,  and  (or  Nov.  '00. 


OOTTON.  In  Bale* 
World'.  Vl.lbla 
laoi  I  a.ot7.ioD 
tm\  M**i—i 
Wllaf  Id  buaaala 
I   U.  8.  Tlalble 
)«01  I  tl.ltJ.uno 

im  1  a0.oj4.0o0 


0OB5  in  t>aab*U 
I  C.  H.  Vlalbla 
1101  li.aju.wo 
1800  1     7  11*3.088 

Oat*  in  tiaahala 
I  V.  a.  v  1. mi* 

1(01  »  117*000 
1*40 1  11.HNI.U00 


ft.  '.n  Cipon* 

1.7».4«S 
Mll.*tO 


1*  r. 


I  Sor 

! 

j  Jan 

I  Mill 


tTr.tal  Kitmrta 
70  Ktl  004 

I7.31R.3M 


j  Wbeal  I  De. 

IJtar 
I  Cora     I  Dee 

(May 


I  Tola  I  Ex  porta 

10.Tll.4M 
54  W7.7M 


I  raaraaa  J  0" 

I  «h<rat  I  Mai 

I  I  Pee 

I   Onra  i  Ma. 


•lleeetpta. 

9.4I4.IT4 
«7.lr*)l.*IT 


Pork 


1  liee 
(May 
(Jan 
IVar 


tatnrilar 


ruiTH  in  btila. 
I  tTnial  Fi  porta 
1*01      »  7'jn  410 

i»oo  I  Ltuvni 


•neretpta 
ta,84i  u« 
llt.4lij.oao 


tar!  I  Jail 
(War 

Blot  1  Jan 
f  Mar 


-.4" 

7. Mi 
7.S4 

T.m 

70  V 

1t\ 

01 

«!* 

701, 

TJ)4 

01 S 

»«4 

.tatrj 
II 

lt.ll» 

0  «l 

tl.TO 
7.70 
T.4H 


7  44. 

7  IT 
7  II 

T.iO 

1«S 

7» 

»•*. 

eif. 

It* 

Tl 
17  s. 
I»\ 

34S 

90  I, 


Mnn'lar 

Nor  I 


7.« 
7. TO 

7  it: 

7.01 
7M. 

7»« 

M 
UV 

71  S 
7IS 

9111, 

01s 

17  ». 

tt\ 
u  "-'it  ur, 

ts.n.-. 


1&.M 
A.VT 
it. 47 
'.«» 

7.70 


0.00 
m  71 

7.7H 
7.« 


7. '41 
T.M 

:  it 
T.tvt 

7T'. 
MS 

us! 

•4V 
70S 
7*S 

ws 

60S 

»H 
*»S 

11.77 
14.01 

s.oo 
o.aj 

'.•1 
7  1J 


rur>».1ay 

We.1 

Nnv  1. 

Rati  «. 

7  14  7.X 

Tiiur*r1ar  Vrt'lar 

N..1  7.       Vr»  a. 


71  V 
•I'. 

fi»i, 

OlS 

17  S 
ws 

|4.»i  It.TT 

ft  07  It.ltS'ls.oT 

•  02  o.ao  t.n 

M.7'4  0.01  0.7U 
7.70  a.rtj  T.'O 
7.8J    7  IS   7  ttt 


1  40 

7.4H 

7.41 

7  I" 

71', 

MS 

00 

80S 

70S 

US 
01  s 
Ml  14 
40S 
11.01 


7.4» 
T.M 
T.48 
7.41 

BOS 

"IS 
*«S 
00), 

T«S 
70  S 
»!» 

40S 

U.ftJ  14. M 
14.V7  10.1'J 
».t*  N.M 
tt.04  0.10 
T.00  7. To 
7.M>  T.05 


7.34 
7.41 

7.TT 

t.* 
Tits 
*os 
«H 
•OS 

riv 

7IH 

M 

OlS 

117  |4 

•us 


T.M 

7.43 
7. SO 
7.44 

»4 

Ml 

06  S 

o«,S- 
TJ> 
TOt. 
MS 

01  \ 
aos 

44IS 
11. -7 
15.01 

o.M 
n.Oi 
7. OS 
7. 17 


Ranae  fo| 
Ott  10OI 

to  .It-'. 


0.21 

a.  20 

K.J1 

8.23 

I  'oi, 

I  77)4 
ai«i 
08', 

70S 
Tlt, 
s< 

67  S 

I  W  S 
MS 
11. *4 
14.17 

».M 

0.04 

! ».» 
1 0.10 


"an»e  for 

So.'  go 


7  4»(  10.01 

7.12  10.00 

7  11  'J  9ft 

7.00  0.00 


"IS 
74  S 
AOS 
OtS 

««s 

4«S 

03  S 
JS 

10 
Ml. 
IO.fT 
14.  M 
8.414 
a.  70 
7.07 
T.7T; 


80S 

1  »H 
1  *«S 
I  so 

74S 

^S 
♦1 

UK 


A -00 
1.04 
o.Wi 
0.80 
70S: 
T78J 
•IV 
44 

00  S 

71H 

110 

niv 

If. 
-'OS 


II. ti  10.13 


7.17 
O.lll 

0.17 


0  «J 

s.ou 
0  42 


*81ao»  Preeioaa  Jan.  let.   ihioc*  sept,  mt,  1200.    t*lov.-»  Hept  1st  1091. 
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*  * 
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10 
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10 

1W 

11*3 

iw 
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■% 

»\ 

T 

1 

10ft 

fa 

i* 

T» 
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UM 

103 

HO 
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iISs 

1% 
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IM 
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H 

»• 
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10 

IU 

IM 

Verrall  and  Gondii... 
i  Cornpreaeed  Air  Puw 

tuM'tn  Hank  Siw  On  

American  Bonk  Company  

Amerl.au  Can  com  

do  prof  

American  Chicle  com.   

do  prsjf  

American  l*re«.  tw -cutton . . . 
iwr)OMOni>lia|.h<in»  com.. 
Amerb -an  Oraph"phone  j.ref  . 
American  Thread  Co  pfd  stuck 


i.ni. 


........ 


American  Mowing  Mvl 
American  Blrawr..oard  . 

American  Screw  

American  Wringer  com 
American  Wringer  pref. 
American  Beet  sugar  ... 
Brooklyn  Horry  Mock  •  ■ 

Br.«  klyn  Perry  H  

Bro  klyti  W  k  W  prof  B  

Bro.  klyn  W  A  W.  coin  

Barney  *  Hmlih  Car  com  

Barney  a  Smith  Oar  prat  

Barney  k  Hrulth  far  As..   

Ball  T«lepU.  ii*'  i.|  Buffalo  

B'klyo  Bath  k  W  Kil  l  sr.  A  

B'klyii  Bath  k  W.  End  sr.  B  

British  Columbia  Copper   

Carter  Orunio  »  nor  cent,  pf  

Caal  Iron  Pipe  com  ... 

do  prof   

Celluloid  Co  i 

Central  Mreworka  Co.,  com   . 

Oan,  rirew..rk»  On.,  pfd.  t  |*r  ft... 
Oanlral  and  Bo.  Anaorlfan  ToJ..  . 
Chatoaugar  Oro  and  Iron  6a  mil.. 
Ohna  and  Ohio  Oraln  Dot.  Inc  ... 
0b«-«  and  mil  urnlti  tl»v.  is.  ... 
Obea.  tod  Pot.  Tol. 
Cbna  and  Pol  Tol. 

Ooui mor-lal  nnlon  Tol  

Oon  liubl)*r  Tiro  com  

dO  P"""'  

Ooi'Unontal  Totiaooo Tk  

Oonoolldatod  Car  UoaUoc 
Cramp  Ship  and  eng.  Bidg. . 

Oh«'hnu|ti  MIg  Oo  

Onn»<  ii'Utod  Klro  Work»  com... 
Oon>iolldau«l  Klro  Wor«»  pfd.... 

Olai  <'o  of  Am  i-orn  tr  

Dial  Oo  of  Am  pfil  tr   

Diamond  Mat.  n   

Baatman  Kodak  On.  

■BBMi  wi.i.  i".  

Bo-trtr  Vflblolo  prof  

uinatlc  Transit  oo.. 


......  ... 


Oon.  ral  fhKinl.-al  pruf  

Ho.  »er  Jonea-Jo»«U  Mill  bonda  «• 

Horrii,.-  Hall  Marvin  com  

Horir.c»  Hnll  Murrtn  prof  

■o'-.k.-u  Ijtnd  and  Imp-  to  

■  U'lxoti  RlrarTalopbon*.   

Havana  Cominorclal  

Haraiut  Cominorrial  prof  

lotcruattonal  NarlgaUun   

Iron  Rtraml.  .at-     ...........  . 


Ip'h  Htoau 

J.  B.  Btotaon  I 
I.  B.  fltolaon. 
Journoay  AB 
JournraVk  Bi 
Lonilard  pf.. 
Lannu.n  Mou, 
Mad 


.nr 


mm. 
|>raf.. 


Ma<llnon  H-junro  Oar^lon  Jd  ftn 

Mo.  haul,  al  Hud  nor  prof   

Morton tiialor  Ijnotjrpe  (now). ...... 

Metropolitan  tVrry  lalka  

Moxl.-an  Tolophooa   

Moi  >at  OonatrurUon  |<fd  

Mich  Pon.  Oar  lat  i»  

Mnolor  Halo  Oo  

Mnr.nnirahola  Walor  

National  Carbon  com  «... 

National  Carbon  prof  

National  Eiiitni'jf  a  >Tamp'j>  mm 

National  Enam'g  k  Htp'g  pfd  

National  Hujrar  prof. ...   

Natl.ir.al  Wall  P.por  dob  tUjck... 

H.  T.  k>.  J  rorrjBUx-k  

H.T.  *N.  i.  Forry  U«  ka  

N.  T  Loan  A  Imp  

N.  T.  Btacult  tmnda,  U  

Now  Kngland  Tolopbona   .. 

Nlch.Jaon  FtlorVv  


........... .... • 


rale 


•■...■•a... 


T  comru- in 

Otis  Elorabir  prt>f  

PttU.  Boaa.  k  L  E  

Pnoumatlo  Oun  Oari 
Pratt k  Whitney onm..". .„  _ 
Pratt  a  w  ha  no  j  prof, 

Ponn.kalt  Mfg   

Pou ii .  Wator  Onm . 
It-  ■     r  A  ftamblo  pr-'f 

Pittsburg  Plato  Glass  

Plsnrern  compronji  Cn          .  ... 

Plymouth  Copper  

Boisof  Mining  On.  bonds  

K.  1.  Porklno  HorsoHho*  

K.  1  Perkins  Homo  Shoo  pf  

Iloyal  Knklni;  Pnwdor  pfil  

KAIety  Car  Iloat'g  *  UgUfg.... 

Ho* board  Air  Lin*  7T... 

do        do  prof........ 

do  do  laits  iMo.., 
S  hwartschlld  *  Hulsborgw.... 

Simmons  llanlwaro  com  

Himmonn  Tlnrdwaro  pfd..  

Hmgor  Man'fg  Co  

■arm  ir«>n  a  steeiur  v  

Iron  k  Hu.nl  jnd  6s   

Ootmn  Oil  

Standard  oil  

standard  Coupler  com  

Standard  Coupler  prof  

Standard  Underground  Cable.  . 

Morago  l\iwer  [p*r  kSu)   

K.  I.  ltapld  Transit  1st  ks  

B.  I.  Kapld  Transit  ad  , 

Bwlfl  k  Co  

Swift  k  Co.  1st  *s   

ftuNjuehanna  C.«al  As  

Tonlli  and  Twonty-tblrd  BL  F*y 

Tenth  ft  jad  oi.  rorry  1st  ta.  

Tolas  and  Pa>  lflr  OnaL.. . 
Tsiaoand  Pacific  c'oal  As  190H.. 
Inal  Warobouao  stock.. 
Inal  Warobouao  1st  6a. .... 
inal  Warobouao  deb.  as.. 

Ironton  Pottorloa  oom  

fronton  Pollorieo  prof  

Trow  Directory  pf   

Pnlon  Perry  stock.  

rnlon  rorry  1st  Is  

Union  Switch  Big 

Union  Hwltcb  and  ™«.,..  p™  

linmn  Ty|>ewrliorcom  

Union  Tyi-wntor  1st  prof  

Union  Typewriter  3d  pf  

United  Dec.  Light  and  Power  pf. 
United  Dec.  Light  and  Power  bds 

United  Male*  itUas  com  

United  Stater,  mass  prof  

V  S  Knvi>In|.f.  oo  ,  

U  B  KnToloiie  pret   ... 

U  S.  EutoIoijo  <»  ••  

T.  s.  IteiiuciKin  A  IteOnliig  com  . 
r!"  do  pref 

Virginia  Iron  Ck»al  ft  coke  stock  

Virginia  Iron  Coal  kCoko  lat  Is  l»ty 
Weaungboune  Air  ftrako 


Ga*  Sccnriti'k. 


Bid 
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■J' 
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so 
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41 

4ft 

170 

ISA 

It! 

two 

101 

TT 

M 

*3 

710 

tie 

H  S 
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ft 
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kg 

41 

41 

VtH 

H 

i  to 

ISO 

11* 

1*0 

•ft 
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lla 

131 

Itj 

11* 
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11 

to 
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as 

40 

Ull 
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•0 

tM 
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It* 

110 

34 

S4V 

k» 

II 

(l 

■ 

4»« 

M 

343 

374 

Stm-i  Kailvtayg  Other  Than  X.Y.  Citj 


HiatE  iiroTocg. 


Bid. 


Ilaltlmor..  Consol  Oaa  As   1*10 

Blngh'sliton  Oa1  la     ^  \vm 
.,..av.r^,nlleuVasUt»•:'' 
"oston  Unl-e.1  o„  jd  inr 
Brooklyn  Union  tins  1st  con  "is  ll»4i 

Ha  Halo  Oaa  

Buffalo  Oaa  Vs     

DenToi  Oaa  4  Klertrlc  

•aVjultable  (H.  T.)  1st  coo  ft*  "**.. 

Icrt  Wayne  llnd.)  stock  

ttran  t  llaplds  slock  

•  iraod  Rapids  Oaa  bonds   

Indiana  Nat.  and  111  

Indiana  Nat.  and  III.  las  m  As  ivie 

In'li&napollsstock   

Indlanaietiia  1st  m  4s  

Kaiowiai  itj  iMoiOas  Is  lwj 

La.'«j"tte(Ind.|  stock  

Lafayette (Ind.Ust  m  **  

Iju  ledeOa*  1st  ft*   

tV  gAnsport  and  Wab.  Tal.  s'iockl 
Logansport  and  Wab.  Taj.  1st  *a 
Vlnnoapolla  Oasle         .  ...  i»»rj 
Mlnn"aptillN  (1m  cons 

•  U.  Paul  Oaa  stock 
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Sntlosal  Com  ...  lm>  I'Mi 

Nat.  Botch  ft  DroT.  25  116% 

N.  B.  Commerce.  100     37i;  R 

Not.  Broaiiwa;  95   427  12 

N  B.  of  N.  America.  100   220  _8 

Nm  ill  hum    ....45    17i».',  7 

Nat.  Shoe  ft  Leath.100    11(5  4 

Nsflonal  Park  100   687V4  16 

Ninth   100     80  4 

N.  Y.  N«L  Each  100  115H 

N.  Y.  Co.  National. .100    800  60 

Phenlx    20  105 

nd   100   486  10 

Seaboard   100    235  « 

W.-i.-rn    1""  •'■•"'II 

STATE  BANKS. 

Bk.  of  Americfi  100    610  18 

Bk.  State  of  N.  Y...100    2K0  6 

Bowery   100    306  18 

Bk.  of  MetrorK>lla....lO0    740%  19 

Bronx  Born  neb.  100  164 

Com  Exchange  100    406  12 

Columbia   100   165  9 

Colonial   100    155  S 

Eleventh  Ward          25    170  9 

Fifth  Axenne  100    8260  100 

Fonrteenth  Street.. .100    163  • 

Creeowlch                  26    180  « 

German  Amer —  76    140  6 

Crrman  Exchange.. 100    313  12 

Cermanla   100    431  10 

Canaeroort  100  135 

TTamn.on   100   162>A  6 

Mnnbattan  Co            50    327W  10 

Mech.  ft  Trader*...  25  106% 

Mo.inl  Morri*  100  192 

Mutual   100  220 

Na««an                       50    201%  8 

N.  Y.  Produce.      ion    K.2J  fi 

Nineteenth  Ward. ..100    120  ( 

Oriental                       25    188  10 

Po..|.l.>H  ,N    2H2  10 

Pncific                        50    180  8 

Plar.a   100  611 

Bireraide   100    200  8 

State   100    115  20 

Twlfth  Ward  100    100  6 

TwerttT.Tblrd  Wd..1O0    140  5 

Cni'.n  S-juiiro  .  .  H*i    2'.'."i  1  6 

tVarick  100  255 

Waahinrton   100  128 

Weat  Sid*  100    400  12 

Yorkrille   100  115 

•Laat  Mle  Feb..  1887.  700  now Jhld. 
♦New.    tTjaat  dlridentl  Jn1T.  1901. 


2.13 

2.S 

3.60 

4.™ 

8.94 

166 

5.00 

615 

ao*  • 

18 


307 

I 

ao  a  • 

499 

3  91 
3  83 
4.19 

1.89 

I  32 

'3.89 
106 

a*  .  a 
a  s  a  a 
a  *  *  • 

3  97 

3.69 
6.00 
6  81 

4.44 

4.00 
17.83 
600 

3K7 

2.D.1 

•  a  . 

8.09 
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NATIONAL  AND  STATE  BANKS  OF  NEW  YORK  CITY. 

MEXBKU  OF  THE  CUEAB.INO    HOUSE  ASSOCIATION, 
i  belonging  to  this  table,  sea  statement  of  the  Associated  Banks  ol  the 
I  to  statement  Sort.  30. 1001 : 31)  State  Banks  Sent.  12.  )•»  l  For 


HANKS 


Bank  of  New  York.  S  B.  A, 

Manhattan  Company,.  

Merchants'  National  Hank 
Mechanics'  National  Bauk. 


Bank  ol  America   

Phcnlx  Nntloual  Bank  

..  National  City  Bank  

12  Chemical  National  Bank.......... 

13  Mcr.  bants'  h\  change  Not'I  Bauk 

14  Gallatin  National  Bank  

15  Nat'l  Butcher*'  A  Drovers'  Bank. 

1<l  Mechanic*'  A  Tnulnrs'  Bank  

17|0reenwicli  Bank  

IS  Leather  Mnnufac'rs'  Nat'l  Bank.. 

20  Bank  of  the  State  of  New  York... 

21  American  Exchange  Nat'l  Bank. 
'  mmeree  

liank 
Bank 

Pacific  Bank  

Chatham  National  Bank.. 
31!  Peoples'  Bank .  ..   

32  National  Bank  of  North  America 

33  Hanover  Nation 

34  Irving  National 
30  National  Citizen 
4o  Nassau  Bank. 


Aineri'-ait  r.\cnuiigt 
National  Hank  of  Co 
National  Broadway 
Mercantile  National 


oi  .-v.nn  a  in 
ns'  Bank .... 


«  Nathmal^nk 
hge 

'Oriental  Bnnk\ 


44  National  Shoe  A  leather 

45  Corn  Exchange  Bonk 


Importers'  A  Traders'  National. 

atlotial  Park  Bank  

a»l  Kiver  National  Hank 

^ourth  National  Bank  

Central  National  Bank 
Second  National  Ban 
Bank 


7u 
71 

| 

77 
B 

g 
S3 
H4 
H5 


N.  Y.  County  National  Bank 
German-American  Bank 

Chase  National  Bank  

Fifth  Avenue  Bank  

German  Exchange  Bank 

German  la  Hank  .   

Lincoln  National  Bank 
Obi  Held  National  Bank 

Fifth  Natl  'iial  Bank  

liank  ot  the  Metropolis. , 

West  Side  Bank  

Bealioard  National  Hank 
Western  National  Bank....... 

first  National  Bank.  Brooklyn 

Liberty  National  Hank  

.  _  N.  Y.  Produce  Exchange  Bank 
68  New  Amsterdam  Nation! 

tt^^r^sSasr 


bangs  Hank 


Book 

Value 

Bid. 

ISA 

3J 

P.  0. 

(Stock 

sMA 
310 

•ftl  1 

•i-7  \ 

202 

Bit) 

1 H8 

157 

loo 

JHO 

21(1 

-7o 

300 

f»30 

1241 

112 

*  ■  •*!! 

1  tVi 

015 

4 . 1 .  j  - 

2,034 

4.100 

IsU 

143 

1 40 

isy 

21*1 

410 

124 

120 

lOO  ** 

133 

I4U 

I  HO 

11*2 

175 
250 

2'H  I 

1M7 

2>  B 

140 

250 

UK  1 

1*18 

287 

•STVJ 

171 

427 

250 

425 

3N 

230 

300 

1 80 

221 

200 

3-'W  i  't 

317 

320 

no 

250 

220 

2*  '3 

210 
075 

i  JM5  V» 

2*3* 

*M  11  U 
a*Ul  >* 

lf*& 

l.K) 
170 

1  ill  u  L 

JOl  X 

158 

100 

20*1  S» 

212 

360 

1 10 

123 

1  lo 

41o 

lew 

230 

175 

n  V  X 

1M 
• '  ■  J 

21*8 

NO 

itnt  >% 

57o 

1  4« 

i,i 

l»H 

140 

23s  »  '• 

185 

235 
UD 
075 
k*5 

■  r,. 

J  .  >'  r 

TOJ  U 
1«*  1  ■ 

lOO 

432 

NO 

111) 

LUD 

1  ID  X 

1  ■!-> 

205 

3O0 

Qla"J 

3**0 

ffciO 

402 

1.5<*o 

111, 

1  P.  1 

1«M 

125 

3H»4 

TWO 

too 

3.200 

1  bun 

3  *'5o 

.tl3 

sua 

325 

431 

&9 

500 

845 

43H 

ooo 

1.700 

210 

500 

254 

2*8 
455 

325 

740  S 

050 

4O0 

318 

Hi  HI 

450 

ni 

450 

051'« 

21H 

020 

3oo 

273 

23 

252 

5  H  1 

107 

144 

1*10 

1425 

341 

MOO 

025 

&02 

2fg 

130 

173 

100 

Asked. 
Kxchd 


3'JO 
32t) 
21  * ' 

'iYs 

U25 
4.2tS> 
1SS 
43V 
13U 
I. Hi 
1IMJ 
270 


J«5 
3i<U 
42K 
2»l» 

330 

225" 
7oo 
216 

2tir> 

275 
115 
111) 

•5.H) 
154J 


11*5 


321 » 
1.525 


780 
625 


«75 
itIO 
5<K) 
tllO 

'525' 
17o 

I.60O 
725 


Herbert  L.  Grigga. 
Stephen  Baker. 
hv.ls.rt  M.  Uallaway. 

O.  W.  Garth. 
|Wm.  H.  lVrklna. 

D.  t>.  I'armly. 
Janice  Stillman. 
tieorge  G.  Williams. 
P.  B,  Louushunr. 

F.  V  Ta(i|*n. 
l».  11.  Rowland. 
I>eo  Schleuiiiger. 
John  S.  McLean. 
Nicholas  F.  Palmer. 
R.  L.  Ed  wards. 
Dumont  Clarke. 
Joseph  C  llendrlz. 
Miles  O  llricn. 
Fred.  B.  Schenok. 
H.  B  Brundrett. 
George  M.  Hard. 
Scott Fimter. 
Wanier  Van  Norden. 
James  T.  W.sslward. 
Charles  H.  Faneher. 
Ewald  Fleltmann. 
Frank  H.  Iticlianisoo 
Alexander  Gillwrt. 
John  M.  Crane. 
William  A.  Nash. 
Nelson  O  Ayrw. 

KJL 

Simmons. 
Edwiti  Ijiiigdon. 
James  stillman. 
Alvah  Trowbridge. 
George  F.  Baker. 
James  Rowland. 
John  S.  Filter. 
Francis  L.  Inland. 
Cassimlr  Tag. 
II.  VS.  Camion. 
A.  S.  Frlssell. 
M.  J.  Adrian. 

E.  C.  Schaefer. 
Thomas  L.  Junes. 
W  II.  Gelshenen. 
Stephen  Kelly. 
Theo  lWars. 
Christian  F.  Tletjen. 
Siuuuel  ti.  Bayne. 

V.  P.  Snyder. 
J.  G.  Jenkins, 
Hcci  > -  1"   1  i.ivisc  n, 
W.  H  Parker. 
H.  It.  M  s. re. 
Geo.  F.  Baker. 

D.a.  r 


Charles  Olney. 
Uavld  H.  Ptersoa. 
W.  B.  T.  Keyser. 

Walter  M.  Ben  net. 
Alfred  M.  Bull. 
H.  M.  KilU.ru. 
F,  Hairdo. 
Allen  S.  Aisjjar. 
Som'l  SVis.lverton. 
W.  H.  Chose 
A.  M.  Dederer. 
William  A.  Hawea. 
Gates  McGarrah. 
A.  H.  CuHls. 
E<lwart|  Burns. 
William  C  DuraU. 
Chas.  J.  Day. 
Jas.  V.  Lott. 
S.  C.  Merwln. 
H.  P.  DonaWM. 
Win.  Milne. 
Henry  Chopin. 
Wm.  Lf«gan. 
Beiij.  F.  Werner. 
Henry  l)lms«. 

Trios!  J.  Stevens. 
John  I.  Cole. 
F.  T.  Martin. 
Joseph  E  Kehoe. 
E.  Townsend. 
Gis.rge  S.  Hlckok 
Z.  E.  Newell. 
C.  H.  Patterson 
C.  S.  Young. 
Joseph  S.  Case. 
A.  K.  Chapman. 
C.  1)  Backus. 
Bollla  P.  tlraot. 
C.  Essig. 
C.  V.  Uikle. 
J.  F.  Frederiehe. 
E.  J.  Stalker. 
Frank  beau. 
Charles  I.  Adrian. 
I/oftin  l/o vp. 
Wro.  T.  CornelL 
R.  W.  P.  .or 
A.  Thompson. 
E.  t'.  Evans. 
Theo,  Bertine. 
J.  F.  Thompson. 
Henry  A.  Smith. 
W.  A.  Field. 
Chas.  W.  Rleoka. 
W.  A.  Sherman. 
Geo.  J.  Batiiuann 
Geo.  W.  Pttueoaet. 
Clarence  F00M. 


mm 

The  Marginal  Number  represents 


Eleventh  Warl  Bank. 
>  Mount  Morris  Ha 


23 
99 


>«  HOISK  ttMOCIATIOM. 
of  the  Clcoring-House  through  which  the  liank  clears. 


1  Columbia  Bank  

I  Twelfth  Ward  Hauk. 


Jefferlm^link 
4  Century  Bank  ■ 


2  Riverside  Bonk  \  lOOOct. 

27  Hamilton  Hank  ol  New  York 
27  Fourteenth  Street  Bank 
14  Twenty-Third  Ward  Rank 

13  Gansevisirt  Bank  

64  Union  S<iuare  Hank.... 

14  Mutual  Hank  , 

32  State  Bank  , 

64  plana  Bank  

13  Coksdal  Bank.. 

3  Yorkvllle  Bank....  

*ii  National  Commercial  

87  Washington  Hank 
74  Bronx  IV. rough  Bai.k 

Fidelity  BonT 


EL 

Louis  M.  Sehwan. 
Joseph  J.  Klltel. 

J-  Fox. 

Th.»  F.  Gllroy. 
H.  C.  Coi«land. 
Martin  Fink, 
ti.  F.  Vail. 
Chas.  VS.  Bogart. 
T  Albeus  Adams. 
P.  Wagner. 
James  M.-Clenahan. 
Oscar  U  Richard. 
W  M.-Master  Mill*. 
A.  Wnlkor. 
R  Van  l)er  Emde. 
Robt.  Kent. 
Frederick  Eldrlilge. 
W.  H  Bln  hall. 
F^lwanl  II  Pcaslee. 
J  Mau«  s,.hermcrhorn 

S'i™dVl\XuI" 


C.  E.  Brown. 
Llndley  H.  Hill. 
U  H.  llolloway. 
W.  S  Urtmth. 
F.  French 
H.  U.  Blzalllon. 
Jesse  C.  Joy. 
IrvtucC.  Gaylord. 
(Uhk  \  Etlwards 
Hammond  M.  Shelve. 
J.  W.  Hcheu. 
Walter  Weeterrelt. 
A.  |.  Vonrhla. 

E.  M.  Clarke. 
Wm.  C.  Lmucao. 
Wm.  L.  Frati ken 

F.  J.  Van  Order. 
John  Uamfrey. 
M.  M.CorwIn. 
Frcslerlck  Fowler. 
Wm.  R.  Karan. 


BRANCH  BANKS. 

CORN  EXCHANGE  BANK.  President. 

Astor  Place  Bank   Alfred  C.  Barnes. 

Bnsviway  Branch   _   Frank  0L  Mayhew. 

Hud«<in  Rlvei  Honk    Frederic  B.  Elliott 

Uueens  County  Bank   Walter  E.  Frew. 

Home  Bank    Wm.  A.  Nash. 

Fifth  Avenue  Branch   Wm.  A.  Nash. 

Astoria  (L  I.)  Branch.   

University  Branch  113  St.  A  Broadway. 

HAMILTON  BANK. 

1717  Atnstcrilam  Ave 


Cashier. 
Henry  A.  Patten, 
ham'!  Drabble. 
Peter  Snyder. 

J.  Robt.  Lowe. 


COLONIAL  BANK. 
Branch  No.  1.  1*12  Columbue  Avenue. 
Branch  No  2.  Broadway  and  tklth  street. 
Branch  No.  3.  lUMh  street  and  St.  Nlch»lM  Av. 
Branch  No.  4.  Columbus  Ave.  and  H3d  St 
Branch  No.  5.  Broadway  and  P>3d  Slreet- 
MECHANICS  AND  TRADERS  HANK. 

Madleon  Ave  Brunch.......  Madison  Ave. and  50th  8t_ 

PRODUCE  KXCHANliE  HANK. 
Maillaoii  Ave.  :>\ith  A  1  ■)  h  His.     Columbus  Ave.  A  03d  St. 

tRxtre  dividend  I  per  cent.   *Eztre  dividend  5  per  cent 
•Mch.  1H01. 100  t»r  cent. 
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STOCK  QUOTATIONS  OF  LEADING  CITIES. 


BOSTON.  MASS.  (C.otiaord.) 


Quotation*  IO  Nov.  h. 


ACTIVE  STOCKS. 

Bid. 

Aak. 

Boaton  A  Altmny  

Boaton  Elevatedfull  paid-- 

■  100 

257 

2.'.m 

•  loo 

Mil 

1>WS 

Boston  A  Lowell..  

.100 

245 

2*:> 

Boston  A  Maine  

100 

Was 

102  . 

Chle  June  A  Cci  Stock  Ids- 

•  Kit) 

IMS 

l  .v* '  . 

do  pre  f  

.100 

laj 

ijst 

Fllehturg  pref  

■eik-an  Central.  

.100 

144 

144  S 

.100 

•!l 

Old  Colony  

.100 

2o7 

2lM 

Union  Pacific  

too 

n«is 

tin 

do  pref  

West  End  Street.  

.100 

Kit 

laiS 

.  50 

04  S 

MM 

BONDS. 


MIWKI.I.ANEOUS. 

Amalgamated  Copper   100, 

Amer  Agrkcul  Chem.  loo 

do  pref..  loo 

Am  Telephone  A  Tel  Co — loo 
Am  Sugar  ltofliiliig  ]>K' 

do  pref  »•  100 

Calumet  A  Hecla.   25 

Domini'  'is  I  '<  il   IflU 

Erie  Telephone  UK) 

H*B-n<-huiM-tU  Electric  Cua..lOO 

Jo  pref  H»l 

Sew  Eng  CdOm  Yarn  prel  .lno 
ew  England  Telephone  10O 
Id  Dominion  Copper   25 
nlt.il  States  Oil  25 
re»tm«l«i<uw  Eiec  A  Mfg  -  5o 
do  pref  50 

t  1 ' H-""  B  Villi 


J,  .  ■■>•■••*<*. 


-loo 

.100 
Kmi 

"doire'f.  H«i 

K  C  Ft  Scott  A  Mem.  100 

do  pref  loo 

Maine  Central  loo 

But  Ian  1 1  pref.. —  Hk* 

WextEiul  pref     no 

W:- •  :  -.    Central  new  loo 

do  pref  loo 

Worcester  Noah  A  Koch  100 

MISCELLANEOUS 

aUlouez  Mining.   25 

Arcadian..   25 

Amol  I  Mining.  

Atlantic  Mining  

Ball. i-  Mining  

Karon  Electric  Light  loo 

flenten  Mining   25 

Central  Oil.  u.   2r,l 

Cnmlx-rlanil  Tel  A  Tel  lu» 

Dal)  -\\<  -I    Mill   ») 

Domlntou  C-oal  pref  100 

Dominion  Iron  A  Steel  

Cdlaon  Electric  111.  100 

franklin  Mining  

General  Electric —  10O 

do  pref   lOti 

Ind-EgrpCom.,.-.   1011 

later  But  II  A  S  M   10 

bte  Royale   25 

lergeuthaler  100 

Jexiran  Telephone).   IO 

New  England  0»AC 

Ho  Am  G  Drvalge   10 

>ld  Colony  Mining   25 

ola  Mining   25 

_  rott  Silver  A  Copper   10 

Planters  I'omp  loo 

Ontocy  Mining    251 

Rhode  Inland  Mining   35] 

Santa  Y«al«d  (i... 

do  pref 


s  . 

23 

si ' 
157 
117 
1 10 
or«u 

47 

.1 

.Ml1 

04 

M 
133* 
2. » ' 
12 
7i» 
7* 


170 

IfHI 
IO.", 

270 
MO 
Mil 


171 
114 

hs; 

21 
41 

130 


23 
S2 

15m  1, 
llss 
HUH 

•  '.•HI 

47s 

21  S 
37 
04 
01 

132  s 
JO 
lU 

Zm" 
.S 


:«>3 

2so 
Ml 

KM 


nr. 

114 

21  '. 
42 
No 


torrent  River  lat  5*  1027 

D  O  11  A  W  lat  4»  1040 

Dominion  Coal  1st  Ob  1013 

Kuetern  1st  mtg  On  g  ll*Nt 

Fr  Elk  A  M  V  Ut  <Ih   1H33 

I  n»tami»-d  Ut  Oa   1033 

HllnoU  ste^l  raw  5*  1010 

Delienturc  5a  1013 

K(  IMS  Wt  5*  g   1023 

KCFt.SAli  NtV  lot* 

h  C  F  s  A  M  eon  da  

K  C  MA  11  Ut4a  

tlioolne  5a  

RCAM  Hy  a  n  Ba  1020 

h  Cst  Jo  A  r  II  7a  ... .1H07 
l.ltil..  Uock  A  Ft  S  lat  7»-  l'.-o". 

Mir  II  A  « Hit  He  1025 

Mexican  tVntrni  4c  g.  1011 

1*|  eon  IqC  3.  g  riotl  cum  

2d  con  III*'  3*  noli  cum.  

New  Eitft  on  gen   

N  E  ' '•  -ti.  n  Yarn f>s  

N  Bum  A  ft»al  

New  England  IVte  5a  .. 


UMI 
HO 
111 

i:i7 
133 
li.i  . 

i'u" 
UH 


N  \  A  New  Rng  Ut7a 

Kt  mtg  Oa  

I  I  -  •  On  

llnl  i  nn  lhl  4«  1 

Seal  Klee  |*t  .'.a  

Torhngti.n  1  it 


W.kI  1  1 

4 '.a  

lio|.14n 


I  Str.'.  l  f.a. 


 1SI21* 

....  I0:i< 
...lOHI 

 11«I7 

 lirnCi 

.  , . .limit 

 11)02 1 

 nm> 

 lii.tn 

 10IH 

 1UI2 

...  1014 

mot 

sea  p  MMj 


107  . 

IIS 

ior> 

UN 
Ml 

9H 
is 

ii« 

51 
1- 

104 

1 1" 
I  i,"  . 


KANSAS  CITY.  MO 
bjr  B .  r.  Wrlgbi  A  Co..  Broken. 


104 

101 
iii". 


1  11 
124' 

llKI 


101 


31 
21 

iiitvi 


111 


102 


4>. 

1  ■ 1 . 

IS 

37 

37  . 

41  S 

4:1 

MS 

13»IS 

"32  H 

83.S 

110 

27 

27  *« 

2I.'» 

17 

2.r-ss 

25o  s 

l^«rn 

Cln'ulatle 
1  •  I  •  -  ■  •  ,  . 
line  liatlka. 
l(f«.e'T..  aicta 
K*  forrlB.. 
l>ue  tr  l>k 
.  T>  p.  e  t-  mm 
l^if  tend. , 

*|.e.-|e  

IC.-H  e»r.'aa 

<io  n  r.... 


BitKTilK  B4NK  BTATKw  V.HT. 
N.  i   1    'el    I)lf  (ir-»  we«.« 


«  mi.  1  M  D 
IA.I  «-»  iaa.1  I 

I  i  *. ;:  i«ai  1 
Mi  .  1 1  mm  D 

II  Ml  MM  I 
17.  .0  ."»'  I 


I  KM 

J.O.I  11  o 
\  u  BM 
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Trinity  Mining 


LT. 

•IM...I  . .  'j£> 

•  a*  .  .  .  .  25 


C  8  Mining 

Itah  Mining  

flnona  Mining  

Wolverine  Mlnln 

BONDS. 

Am  Bell  Telephone  4a  100H 

AT  ASK  gen  g  4a  1HH5 

Ailju«tment  g  4a.  1005 

Boston  Terminal  3S»   1047 

Boston  United  Oas  lat  5a.  10.fi> 

2d  mtg 5a..  1030 

Bar  Mo  hirer  exempt  tie- 

Mon  exempt  tl».  IBln 

hl'U   1010 

Central  Vermont  lat  4a. . .  1020 

Utile  Bur  A  U  4a.  19(22 

Iowa  Dlv  4«.  1010 

<">\lcaa-o  Jtmetlnii  5e  lOl.'i 

^VMKr5a.:::::-}g 


... . , 

24 

17M 

•J 

4  . 

"  4  V 
OMS 

3.1 
U 
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3S 

275' 
27 
2MS 

f 

15S 

"  H 


i»<\ 
102S 

03 
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*M 

4ft 

no 
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S3 
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4S 

is 
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2S 
4\ 
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00 
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4 
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270 
28 
20 
27 
2N 

£ 
% 

58 

H8* 

04 
110 

MO 
50 


s:i . 
111 

loci 


CHICAGO. 

UM 

8t«1CKf4.  Price. 

A..I.  Uliacaal   

do        prefr)   -4,.t 

Am    Slrna  U.i id   24 

«  anal  and  ttuvk  7D 

*  *  titrat   l'nji.ii  Tvlcpuunr. 41* 

fhle.  lit*  Ity  2f») 

("hie.  Kdlaon  UU 

t'llle.  Tele|illone  225 

Cute.   ruIuM  True,  cm   14»4 

I 'hie.    Inl.-n   Tine,   pn-f.l  M 

IHi  d  Ma  ten  l.'Cit, 

l*t.       I'llt'V    i  ,  i  i  i  ■  ■  ■  .  ,  .  ■  .  i  ]>t 

M.I.   E'ev.  pr.fil  !M»i 

M.-t   Kiev.  pr»-fd  OOOj 

Mllariiukee  Ilrewlng  prefd...  10 

Sal.  iii».'iiii  _.  12*41 

do      peefd  MM 

N«»,  fnrlawi  is.in   atatj 

Nat.  Cartion  prefd  R.'e\4j 

North  t  hlPBro  2oo 

North wn.  Wer 

do        prefd « ......  ....a  1*8 

Radiator  common  

Kidlatnr  prefd  I  111 

Shrll.r  Ht.  Totie  com   10% 

Shelby  St.  Tune  prefd  85 

South  Mde  Kler  110 

H-.rv«*«  Sin!.:.,  fiir  ixmii  24 

do     prefd  T2H 

Tin  I'nil  imii    la'.. 

Till  f.-UI  ppefd   MRf 

I'nlon   lxa.p   .aa.e.a.a.a..  l^al^<f 

\v.*t  Chi*   wii} 

BONDS. 

People'*  n*a  Se  101)  0-.V>01 

I'hle.  Kdlaon.  c  Be...  107  6-2KOI 

Oty  Ry.  4t*>   SOU  i-VMH 

I'ommonwenlih  Kleef  ;»  0»tH  «,i«j)i 

Utfej    St.  del.    .Vi.   Iirjl  |IRl[  11740 

do     Ine   Ha   (KV  |0  II -ill 

Met.    Itr  ini-a  linn,        11  1  HI 

N..nhwn  Kiev.      lino  inn  iohooi 

siriirl.nird  B'a  |riOA4j  TH'n 

rul.Hi  I  <»11  5»  114  11  11411 

\Ve«t  I'Ue,  i>.n    Sa  loo  ll  -.'oi 

W.-.I  ttile.  1<r  in  3a,  l!r2»i  |)al  \\  un 

X«  Chle  K.    4Sa  Oe»H  S2|J» 

do  con.  5a.  1U38  108  7-34)1 


Sale, 
Dale 

11-14)1 
14-11  411 
lO-IN  .1 

ii ;»  "i 

n  i<m 

|o  304)1 
1041-01 

I I  ►  :v  ii  >  i 

n  7  m 
11  7  »1 

11  74>1 

11  7^0 
11  2  4.1 
in  :.i  "l 

.'.  4  Ml 

11  7'  1 

III  31  4)1 
II  7o| 

lo  3l  "1 
10^411 

loisoi 

D-274J1 
9-18  01 
11  7<»1 
D-30O1 
!i  1111.: 

10  11  411 

11  7"l 

vs-ni 

11  7J>1 
11  7<i| 
fi-17-01 
11  4-111 


Funding.  Dale  IBM?,  as*.  *-»  T'  . 
Funding.  Liata  IBM.  3s*.  V»J  jr. . 
Jaekeon  Co  Honda 

-Blue  Tnwnahlp"  Ti  l'jou 

•  Kaw  Townahlp"  "»  Iimi 

•Van  Bureu  I'ownahlp"  4a.  lull 

Oourt  Houae  

Kaneaa  City  Honda 

illy  Hall  ii  J  |  0  mil) 

Clly  Hall  la  A  k  0  ltlO 

ii  K.  Creek  ^M.|rer4•  A  *  O  lulu 

ii  K.  rwk  Haarer  la  J  ft  J     .  lilu 

Waler  lOoldMSa  1»I5 

Kantava  City  School  Don  da. 

Hiilldlngia  IMK 

llilll<llliKia  IMM 

UulKllnsla  iwri 

Hulldliig4a  ituv 

Hull. Hi. k-n  ....1VHI 

Biilldlnit  la  WU 

Ul.rarr(.e.|J]4a. 

 HU 

HulldlllKta  lulu 

Uulldlni;  J  ,»  luH, 

street  Hallway  Bondi 

Meiro|inj|tan— 
Oorrlita-i  laaii".  

Metro  poll  lai  i»«u«si.  i  txr> 

Bi.uiii  wi.ie  Hallway    . 

iVmvertltile  V.iteaSa  t»1 1 

I'onan.ldaled  .*ia  

ilrand  avenue  iiioldi 

Kanaaa  i  1 1  >  Table  Main  IVlMk.... 

*i.turall  i)lreet  . 
•a  T  Elavaled  By  On  4* 
•K  (\  Clevali-d  Kf  On  l«!  tulic  da  ,  , 

•>»-nlr»l  BaWHta  Ky  h)  1*14 

.leceiianeoua  Bonn*. 

E.4J.  BeliUne.  

sunuiuau  Hell  

Pulon  Terminal..   

Learen  K».  Halundlng  

*.«:..  rt.  h.  «t  Dull  

K   .  .  I  I.  S  ft  M  Hy  

K  "."Mo.  i»»»  ttonilaVpVe*. 

K  C  "Uwk  Yarda  6*   1910 

Metropolitan  Water  do  i*  |vm 

htre«.i  luilway  stocka 

Matrop-UUkD  

orand  Avenue,   

Kanaae  Clly  Cable  

Penple'a   

k.  0.  Htia  *  yar,,s  to 

km.  Hmelt,  ft  BeBn.  Oo.  

do  c.mmou  

Oeotral  Ctial  *  Coke  0t>  

Do  Common  

K  c  southern  pref  

K  C  s.iuib<irn  com.   

-n |m, -mm  Bi'll  Ity  

K.  C.  Mo.  OaaCu..  

Ho  ft  Kan.  Tal  

Hank  Moeka.  par 
National  rank  of  Commerce.  ...|m 

vmarv-an  Nallnnal.   liai 

Flrat  National     100 

inter  Htale  National  lou 

Ful.in  National,   lot) 

Kan.aa  city  state  Bank. ..... . .  .loo 

l'nlte-1  state.  Trust  Co  

N»»  England  National...   H«j 

Mia^eiri  savlng-aBank   luu 

Fidelity  Truat  l^j   , , , !  11*3 

OUf  National  ,   lui 

Traders  Bank  of  K.  C  luu 

by 
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ISO 
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1*9 

111 
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110 

gttoTiTloirr. 


BID.  aaK*B 


Natlnnal  Bank  of  Delaware  , 

rirat  Xatlonal  Bank  

Central  National  Bank  

WHmlccien  ft  Brandvwlne  Hat  Bk 

Cnlon  National  Bank  

rarmera'  Bank  , 

EqulU'ile uuarantee  »  Tra»tl\>. 
"eeurity  Tru*t  ft  ~ 

Delaware  H  It 

rnitrd  i>owr.  ft  Tracn.  Co 

fid  lly*.  4  p.  c.  carta  

Wmln.  ft  Sc  K  Ky.  Co.... 

Wmtn.  ft  Sl'K  Hy.  s*  

Wmtn.  ft  Cheat.  Tract.  Co.  0*. 


IN) 
Ilk 
118 


Wmtn  City  Hy.  1  mtg  >*.   ]„| 

i   ft  M.  Pat.  10   I  mtg  5*.  e***e*a**.a  HMJ 

Wilmington  Coal  Oaa 


419 

WH 
111 
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n 
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STOCK  QUOTATIONS  OF  LEADING  CITIES.  (Continued.) 


BALTIUOKB.  MD. 


s./TlVk  Blocks. 

uk'd 

AM 

Northern  Central  ...•••«••••>  

Bealniard  Air  I  In*  >*>•> 

<lo         do      prof  "»> 

Culled  Uyk  Elec  00.   60 

MISCELLANEOUS, 
consolidated  oa«   

INACTIVE  STOCKS. 

Atlanta  *  charlotte  IJ" 

Canton  On  I  *> 

Ob  no  k  Ha  1W» 

I.:  pref  

M  pref   ««> 

Maryland  Brewg  IW 

pref  ••i"1-* 

Cn  El  L  A  row  pref  6U 

■OHM. 

Anacn.tla  k  Pot  fs  

Atlanta  A  charlotte  1st  7e  IM 

a»lltuioro  Hclt  l»t   "JW 

11*11  C  PBS.  l«t  &•   1V>> 

Ball  Fund'g   

Exchangers    I**1 

Ball  Traction  l»t  »»  I**' 

Exteu  A  Imptts  IW1 

No  Ball  IHt  i  IMI 

Convert  6a   1** 

Cent  lly  consul  4s  W-iS 

Extk  Imps.    IV u 

Chasm;  Icy  UIS11   1»U 

t  has  lly  Ok  El  is  UM 

Charl  C  k  A  e«t  6s,  IK"1 

CUr  a  Nut>  Isl  M  1W* 

Col  *  (IrnrDt  l«l  V«»  I»I7 

Consolidated  oaa  d   IvlO 

do  <lu  6s  MM* 

Oa  k  Ala  im  |.f  6s   '»« 

Osc  ar  A  Nor  1st  ft  g  l»/» 

oeorgia  ptalstMs  •»« 

Oft*  A  Ha  HI  ft.  1»« 

Kl.oX  Tract  Isl  is  IMJ 

Lake  It  El  IM  gu  1«  I»" 

Mary  Brew  «»  

Metropolitan  si  (W»»h.|  Isl  6a  

rfswp  N  «op  1st  s*  It* 

Norfolk  W  i.t 1»  mi 

North  1  «'iii6»  !»»« 

s..rle«A  »  •"■J-'' 

Series  B  6e . , . .  •'■r> 

4S*   •  

Pitt  Un  Trac  Is  IMI 

Pot  Val  lata*  

Sec  Av  Tra.  '•«    1'"' 

sar  Ma  k  We»t  5«  IM 

Soalxjar  l  Air  I.  la  WM> 

I^Hin  Cert*   I'."'. 

ftealmard  A  I'oall  6.  l'.MI 

Cu  El  L  A  P  l»l  lt,9  ...  Itr-M 

Oil  III  A  El  l»i   iMJ 

dolnc  4a  Mr* 

Virginia  Mid  Inl  6"   I  WW 

>1  Series  oa  l»l  ■ 

3d  Kerlr*  lis  ....... .  1  ' ' 

till  N'll'H  H  5»  l'-fil 

Mh  "erleels    I»i 

Va  f-tai-i  i>  new   1*« 

Fund  Dbli.ls  1IWI 

We.1  Vai  A  P  l.t«g  I»H 

i«ru  s  <  ivum.1  u  g  t!»u 

wii«  wci.1.-.,  Hua 
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SEW  ORLEANS. 


Bahi  aroaxa. 

Canal    

Clilwct   

Oommerclal  National.. 
Oermaul*  Nalloual  .... 

i^cnnanta  Barings. . . . . . 

Hlbrnla  National. 
Louisiana  National,... 

Metropolitan  -  -  - 

Mnriran  State  Bank. 
.New  Orlnau*  P 
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117 
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116 
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110 
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111 

lOH 
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lift 

Hi 

ii'i'" 

-1 

"«s" 

MM 

MS' 

7i 

nw 

iu; 

114 

lil 

Hi 

III 

IM 

M 

»es 

lift 

IUN 

lii» 

111 

ifi" 

nomiai  stiTinffft.  

•*lAt#>  Natloul    

r«*uU>tila.    ...  .  .... 

t'mon  Nalton%l  ........... 

l*ntt*»tj  ni*u*«h»t..  

Wliltu#y   


•  •»•«■    a.  ....  »  .aw** 
--    •    ■•  ■•■•••••••«• 

J aS AynttA... . ...  ■■■■■••iMttMi 

M'Ti'  liivntM   1' 

Mwhanlo*  k  Trader*.  

Bun  

ftoutberu  

Taulonia....   

orrr  BAi^aoAD  arroou. 

N.  0  A  O  K..  L.  k  P.  Co  

.10         Jo  prel  

K*«r  OrlfMUiaUlty  |>M  

New  Orleani  City  00m   

OTleaua  R.  B  

Bt.  Ct.arl.ii 


luo  Hi 
ion  lif. 


it»  :.io 

ltd  in> 

100  l»i 

I  no  11.. 

40  »* 

1UU  5A1 


100  lift 
100  IJ» 


V.i  I 

I 


Cotton  tn  uauice  noci  

M  .  D.  It  Excbance  .look. . .. 

Hugar  Biohang.  

a  a  Slaughter  Uonae  

Imp-  Bonded  Warehouse  

Meialrie  * '.turnery  Assoclsttoo. 
Xew  Orleans  uas  Oompanj.... 
Xew  Orleana  Water  Work*.... 

N.  O.  Brewing  Co  ptd   

N.  u.  Browing  <V>  com   

Jackson  Brewing  Oompanr — 

Sr.  Orleans  Cold  Storage  

New  Orleans  Land  Company.. . 
Now  Louisiana  Jockey  Club.... 

Teutonla  L  k  B  Co   ..... 

Blanrtard  Ouano  Mtg  Co  

La  Tarlete  Association  

Algiers  W.  W.  A  Electric  Co..  . 
Krench  Opera  Association 

BTATB 
Iy.nil.ians  I.  ... 
Constitutional 


Calreit  Bank  .... 

OanLoi  National  

Continental  Nattonal  

Cltlseus  National.   

Com  k  Fanners'  National.. 

Gomroon  wealth....  ■  ■  

Drorors'  k  atechanlcs'  National 
Farmers  k  Meri'Jiants  Nattonal 

Plrst  Xatluual   

German  BA  of  Bait  City  

German- American  

Man  ilacrurers  National  

Hercbanls' Natlcmai  ........ 

National  Bank  ol  Baltlmors. 
Nallnnal  Bank  of  Oommercs 

National  Exchange.  

National  Howard.   .. 

National  Marina  

•  Mechanic*.'.  

Union. . ...  •  •  immh 

L 

. ■••.•••••••••*•.•••• 

iKtlnOafcl   •  .  • 

Tlilni  H%tlon*jaU. ... ......... 

LsflTO  SawtlOUall  ......  .... 

:Tr.  *  !>»pOo  


.. ............... 


........ 


Alchafalaya.  

Boe.ler.  

Cadd-i   

rifth  District  It'll  

rirth  District  l»u  

rifUi  District  IW0.. 

LaJourt'he  

Lake  Borgne.  

pontcliartraln  (IS  years!   

ponb  bsrtrsln  (JO  years)  

Ponichartrsln  (40  years)  

Bed  Hirer.  A  ten.  and  Bayou  Bowul. . 


......... 


—   ............. 

Orleans  l-eree  

COT 

Premium  

Premium  ( 
(illy  As.   

Floating  Debt  is  1M»  

Ju'llclalKipend.  la  13'AI  

Herell.  gold  1723  

dw  f.l:,»jhii  » 
American  Brewing  I — 
Algiers  W.W.  k  Elec.Oo  bonds  (gold) 
Baton  Boug.  Perm.  Imp.  is  1*19 

Edl.on  l«l  "i  g  •'"  I   

Franklin  Drainage  4*  I51».  

M.  L.  k  T.  B.  B.,  1st  morV,  

M  L  »  T.  R.  B-.  (»:'<<')  

C  k  I!  Railroad  lit  morygold).. 

N.  0.  city  B  B-.lsi  mort  .   

N.  O.  0.  *L  .  R.  R.lst  mort.  »s  (gold) 

N.  «.  City  UK  Oen  m  g   

N.  o.  k  Carroll  BB  g  6a   

Orleans  Kallroad  1st  mort<gold). .. . 

do      do      ltd  g  4s  

Bt.  Charles  B.  B..  mort.0.*>l>  

N.  0-  Water  Works,  ad  mort  

N.  <).  Waterworks  Co  mtg  itut   

s  O.  Brewing  Ass'n  bonds  slpd  .. 

do        do        do  unslpd. 
l*ree  Hteam  Cotton  Press  1st  nor. 

Cotton  Ex.  hsngelst  mort  

Htate  scbo<  I  warrants  

H  o.  Trac.  to.  power  bouss  bends  g 
Dnnal'1  "tat.  ■  mupoUA.  No  IV 


10T 


PlTTSBCBO,  PA. 

TerlBed  by  B.  1.  HTONET.  iB..  AM  I 


1  Are 


American 

do  do 
Crucible  .steel  Co 
do  do 
m«* 

MM 

Cinsolidate.!  Tr».-tlon  Co  prof 
f  ederal  St.  k  Ple«sani  VaUey  By. . 

i'gh..k  Birmingham  Trac  Co  

Culled  Traction  Co  ptd 

Colon  H witch  k  Signal  00m 

do        do  pref 

Wesiinghouse  Air  Brake  

Consolidated  Oas.  prel  

Pgb  Brewing  Co  com  

Pgh  Brewing  Or,  pref  

pgh  Coal  Co  con.  

Pgb  Coal  Co  ltd  

Monon  Hirer  Con  CtOOo  . .00m 
Monon  Hirer  Con  O  k  C  0s  ..pref 

Philadelphia  Co  ooro   ... 

Philadelphia  Co  pref  

I 

Street  Hall  way  Co.  bonds. 
BIT  111  guaui.  aoujt  asllecit'wn .  .6s 
Cltlseus  "Traction  Oo...  1st  mtg  6s 
Duqueane*rrai.tlonOo. .  1st  mtg  6s 

FeJ'l  Ht  k  Pleas.  Val  consfts 

Monon  gahela  Street  hy  6s 

Pittsburg  Trac  Oo  1st  mtg  6s 

PltiehurgkBlrm'gham..lst  mtgta 
Pgh. ,  Allegh  k  Mancb  . .  gen  mtg  6s 
Second  Arenue  Traction  Coss  ... 

Southern  Traction  Oo  M   

Cnlted  Traction  Oo.  **  

W.  *  E  Pgh.  P.  By.  4s   

Miscellaneous  Bonds 

Consollilate.1  ilss  6s  

Pittsburg  Brewing  6a  

Monon  Klrer  G>u  C  *  C  Co  6s. . . . 

Philadelphia  Oo.  is  

Mouongnh-la  l.|ght  A  Power  . .  6s 


116J* 


PITTSBUKa,  PA.,  BANK  STOCKS. 

Termed  by  U.  1.  HTONET.  It. 


11ANXS. 


BID. 


Alleffheoy  National 
Anchor  8m 


tings 


ArseiiaJ  Bunk- 


111 

UHS 

no 

145 

:*7i 

•Jl«H'. 


of  lMtleliurg  N.  A.  

Oltixonn  Nnli..;::U  

City  l>oi«>Ml  Hunk   

Qoluml'i.i  Nuti' -ii al   1 

Cotuiut-ifial  Nallnnal  1 

PUtniitu.l  Siitlmittl  1 

[In  .  1 1  ■  ■  1     N  .    •  1.  il  1 

Kxchungc  Nii|.,uaJ   M   

rarm.TelV|.»it  Nntlonal  .  .luo  '.^U 

Fifth  Acnuf  Uuok   !*>  5^ 

Fifth  Nuti.mal  10O 

First  Nallnnal  1UU  4cW 

Flrsl  Nat.  Alli-gbsny...  I'si  1:M 

First  Nttl  llirminitliiun  I'll  Mi 

Fort  I'itl  Nitlloiinr  loo  ZiU 

Fourth  Nntlonal  1U0  167 

Freehold  Uiiiik.   BO  '■*>»> 

Qvrmau  National  100  '£>! 

Ocrnjltnls  Savings  Bank  IOO  115 

German  Suv  A  IK-i.Mit  Bank  .'*)  ->■■'< 

Iron  City  National   Wl  l-*o 

Keystone  Uiiiik.  list  :khi 

Jl<«rty  National  IOU  VM 

Jnoiln  National..   50  1  i" 

(anufiu-turers  Hank   Go  110 

larlnc  Nitiioiiul  1O0  1  U 

lechanic*  National   Ml,  I'JX 

iervautlle  Bank   60[ 

ierehaiitsA  Mfrs  National   50  140 

il.-tp.i. .Iliiin  National.  10O  1*13 

(oDxngnhela  Nallnnal.  ...  100  1'50 

<al.  Bank  of  W.  I'll  H»)  2CU 

■eniiHrlvnnla  Nutional  10O  IOU 

'eople's  National  IOU 

•eopln's  Saving.  Bank  100,  " 

Itteliurg  Bank  lor  Svgs ...  ion 
Ittjs  Nut"  Bk  ' 


130 


144 

175 


ink  lor  Svg-s ... 
;  ofCommorcv. 
HavlngH  Bank. 


.10O 
.100 
..100 
50 
100 


Real  Ketuto  Havings 

Heoohd  National  

Klute  Bunk. —  

Thlnl  National.  

Trailers*  Mechanic* 
Tnnle.meiis  National  1 

Snlon  Nntinnal  1 
aiteti  Htate.  Nallnnal  II  Hi 
est  En. i  Havings  Bank   60 

West.Savugs  A  Dep  Bank  ■•  CiO 
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THJi  SEW   Y.ORK  iliSANClJiii 


LATEST    QUOTATIONS    FROM    THE    NEW    YORK    STG~K  EXCHANGE 


RAILBOAD  BONDS. 


t»t  tc  4»  1H» 

SFirag  4a....U«05 

ItSS 


do  adjustment  g  4s 

do  do 

BAOpriorlleng  3  .»   H» 

do        do  reg 

do  rotg  g  4s  IBM 

do       do  reg 

d»del> 4s  -lib  certs  lull 

do  is  W  Div  lst-t3Ss  .}»*> 
do  l  I  '.  II  Div  Ul  g  :t  ,*  In.'.", 
Odd  U  r>'»ni  l*t  g  4  '.»... .lirjo 
Motion  River  1st  gl    g       1  •  I 
West  Vu  A  lltt*  1st  g5a...lOOO 
Bklyti  Rapid  Transit  g  &S  ..11M5 
Bn«iklyn  City  1st.  con  5a .1041 
Bkln  W  CAM  Ul  con  gtd  g5sll'll 
B'klyn  Union  El  1st  g  4-">*l0i5O 
Kings  i-V,  El  UK  1st  m  g  4a  DM1! 
Bun  Koch  A  Pitt*  gen  g  5s..  1037 

Booh  A  Pitts  1st  g  Ms  ll'.'l 

•Jo eon  lstgtk.  1022 

Clrilld  A  Mah  Ut  gtd  g       I  .■ ; 

Bod*  Su*  1st  g5«  1013 

Bar  Od  Rap  A  Nor  1st  5s. .  looit 
docoa  1st  Acoltrg  5a.lln34 
do        do  reg 
Minn  A  St  1.  1st  gtd  g  7s..  ll'.'i 
0  K  I  Falls  A  N  W  1st  g  5s.  lirjl 
Oaoa  li%  S<>  1st  Int  gtd  g  5».  ..loos 

do  2d  5s  1013 

do        do  reg 

Central  Br  I"  P  1st  g  4s   U'48 

Oen  BRA BkgC«of  Oa ml g5aii<37 

Sot  o(  tin  Bll  Utg  5»  IM4B 

do  con  g  5s  ll>4."i 

d,  ■*!  «■!>:•'  ■»  w 

do  1st  preflueg  5s  lOtTi 

do  2d  pis-f  ino  g  f>s  104.r 

do  3d  j.rcf  iuc  g  5s  U'45 

do  MA  N  Div  FhI  g  .104.1 
do  Middle  OaA  At|<is  UM- 
do  M«.»>iU"  Div  1st  g  r>s  imn 

Cent  of  New  Jersey  1st  en  7»H-i2 

do  con  dittos  11-JM 

do  gen  g  is   11IH7 

do        do  reg 

Leb  A  W  B5s   loi2 

do  con  ext  guar  ( 'is  .  MM 
Am  dock  A  Imp  Co  5s  llr.M 

Ones  A  O  g  Us  Series  A  limn 

dogHs  .   li>ll 

djolsteong&s...  '030 

dogfDB4«.«   law 

do  do  reg 
do  R  A  A  Div  1st  con  g4«11cv.i 
do  do  2d  con  g  4s ,..MWP 
do  Craig  Vrlley  1st  a  5s  1  I'M 
Warm  Spring  Valley  5*.  loll 
Eir  L-xAllg  Sndy  gtd  gSsMOJ 

Chi  A  Alton  sink  fd  g  tU  lt«i:i 

do       By  it  3s*  lt«50 

do  do  refunds  3a  -.lU4l> 
do       tr  certs  

Miss  Hi  v  IS- lit.'  1st  sk  fdgllnl.'l2 
Chic  Bur  A  IJailticy  con  7».  ...JI*UM 
do  debentures  5a.... — 1013 

do  convertible  5s.  in  CI 

do  Iowa  sinking  fund  5-  I  . Mn 
do         do        do      4a.  MM 

do  Denver  Div.  4s.  1022 

doHouthw  Div  4s  1K21 

do  Chi  A  l"wa  Div  5V. , .  .lHOf 

do  IU  Div  3ss  1040 

d.N.I raski.  ..-xt-n  4s.  ...M27 
do  do  reg 
do  Joint  4a  

Hanriltial  A  St.  Jos  con  0*101  1 
Chi  A  East  Ul  1st  »k  fdcur«sl!Kj7 

do  1st  coo  Ha---  1K34 

do  gen  eon  1st  6a,  Ida 

do       do  reg 

Chi  A  Ind  Coal  Ry  1st  5a  1IKI0 
Ohli-ugit  li;ilSaim|s>lls  A  Lou 

Lou  New  All'AChlc  lstitslDK) 

Chic  Ind  A  Lou  refdg  g5s..ll<47 

do  refunding  g  <Js  11*47 

Ohlcas  ■  MllwauitHe  A  St  Paul 
Mil  A  St  P  l»t  7s  fg  B  D1H02 

do7»£  Ill  12 

do  1st  I  A  D  ozt  7a.  1W»H 

dolstCAM  7s  ..1WJ3 

Chi  Mi!  A  St  Paul  con  7s  ,  li«  >5 
do  l.-t  Southwest  Div  (Is  llXil* 
do  1st  I,aC  A  Dav  5s..  ■  -  -  -  UH  1» 
do  1st  So  Minn  Div  ()e.  .lftlo 
do  1st  H  A  D  Div  7»  lUlii 


sale,  i  Date 


i*i'« 
1U3  I 
K'l  V 

W3 '. 

i«jt4i 

iM 

Uu  1 

lllM 

s«:> . 
lu."» 

10.' 

IVIHt 
i«» 

ST..S 

111 
ill 

Mis 

na» 

M2  i 

Mu;» 

IM 
I1H-, 

I'M 
IM 

lOJ 

U>o 

l.'J . 
117 

14tl 

111. 

107 
M.I  « 
U»7 

b] 
lu.i 
VMH 
U>5,'» 
l'».'i»» 

7o 

27 

15 

IO 
102 
M» 
104  V 

Emu 

131 

13" 

M7 

Ml1. 

114 

114 

iuj 

11-i 

M7 
Mf 

luom 

HI. 
UM 

101  S 
UWV 

102  . 
K, 

w«  S 
. 

M>  . 
107'. 
IM'. 

US  . 

103  . 
lOlS 
10J-. 

104  V 
102  . 
1  M  . 
1U<'. 

12U 

\U\\ 
121 

no 
120  s 

115S 
113  . 
124 

180 
172  . 
!K> 
U0 
lHHf 
I  IM 

117S 

117 

12.3*. 

IMS 

IMS 


BAILHOAD  BONDB. 


11  01 
I  1  01 
M01 
1H>I 

5  Ml 

I  I  "I 

1  l«0 

r«>i 

II  Ml 

Mill 
II  01 
Mdl 
11  01 

11  111 

I..M1 
' '  '  ' 

5  ■ » ■ 
lour. 
11  ol 

Hljl 
iMol 
II  111 
II  111 

I  I  Ol 

II  01 

10  Ol 

6-»7[| 

11  u< 

11  Ol 
1'01|| 

2  Ml 
Hi' 

12  m-  i 

ii  or 

Mill 
H  ||| 
"HI 

Mill 
4  01 

II  Ml 

mm 
looi 

I  I  ol 

not 
124X1 
ilir.i 
Imm 

Mill 

7  is  i 

II  III 
II  Ol 

I'MJI 
1(1411 
Mill 
Mill 
Mill 
llol 

II  ol 
4..I 

1 1  til 
1101 

11  •«> 

4  HU 
II  Ol 

II  111 

11  Ml 
11  III 

M  l 

Ml*'. 
Mm 
M01 
ilol 
1101 
Mol 
loo' 
IU  1 1 

5  is i 
Mill 
II  01 

H  01 
Hill 

10  01 
II  Ol 

|M  111 

11  01 
H-UI 

Ml  I 


d.  -  1st  C  A  Pik-  W  g  .rw.  ..1B31 
do  Clue  .V  Mo  Itiv  Div  5slH2M 
di  Mineral  Point  IMt  5s.  101m 
dor  A  lj»k.-Sii|i  Uivgr»1021 
do  Wis  A  Mm  Itiv  g  5a...  1021 

•I  rniiiuil  g  5s.  1014 

do  Pur  A  S. .  ik-su  g  lis  li«24 

do  Duk  A  i.i.  u  So  g  5s  . Ml' 

do «M  g  4s  Series  A  ItMl 

do         do  IM 
Mil  A  N'.-rth  Ut  main  linHlalKlo 

do  1st  cm  lis.  1D13 

Chic  A  Northwestern  eon  7a  1015 

do  g.,id  7s  Ua>2 

do  do  r.g 
do  sinking  fund  lis  1M7U-1020 
do  do  r.g 
do  sinking  fund  5s  I870-M2M 


.1 


d<-.  sinking  fund  deb  5s. 

do 


r<-g 

Ma 


.1 


ilels'iiture  5»..  lm«i 

do  do  reg 

do  dels'liture  .rM  1W2I 

do  do  reg 

doextenalon  4»  ...18>«j-M2<i 
Jo  do  reg 
Jo  geti  3  ,s..   lUK? 

do       do  reg 
EwKtutha  a  LHup  1st  its,  ,lnul 

Win..!  ,i  A  St  I'et.  rs  2d  lis.. Il»i7 
Mil  A  MH.li~.ri  IM  Us....  .  U«i5 
Ottumwai'  PA  St  P  1st  5»li«m 
Northern  Illinois  1st  5s — lolo 
Mil  I.  s  A  W.  st  IstgOs  .  -ltd 
iik)«onvrrtll.|i>  del.  g  5s.  IK07 
do.-jt  mid  lmj.sk  M  grmlirjn 
do  Michigan  Div  1st  g» Is  1024 
do  Ashland  Div  1st  g  Ms. lie.'. 

do  lies. lues..  loll 

Chicago  B.  k  I  A  Paclls.  1017 
do        ,Ui  rrg 

do  gen  g  4s  1HKM 

do        do  r.g 
Dcs  Moln.  s  A  Ft  D  1st  4*. Mo.. 

do  1st  2Ss  list*, 

do  extension  4s  li<o."> 

Ke.  kuk  A  1>  M  .incs  1st  5s  1023 
do  do  MMll 

Chi  St  P  Minn  A  Dm  on  <U  I:.  HI 
Chle  St  PA  Mini.  1st  glls.ll.iM 

St  PA  Worn  City  1st  gi.s  .mm 
Northern  VVi~-..iisln  1st  IIn  1'.i:hi 
Chi.  A  Wn  Ind  1st  sk  fd  gH-  P.UO 

.1.  gen  g  IU  -  1032 

Chi  Term  A  Tnns  4s  1047 

Chi  A  W  Mich  III  5s  l!«21coui...lT 

choc  i»k  A  li  gen  g  5s  I0|i. 

ClD  Ham  A  iKiy  con  sk  fd  7«.10o5 

do2dg4Ss  IKI7 

Ctii  I».i>  A  Irrn  I  st  gtd  g.'.slol) 
City  A  Huh  111  Hall  1st  gr.s.1022 
Cl.  v  i  n,  *  hi  A  si  I.geng4s  lnnri 
doCain  Div  1st  g  4s..  ..lice* 
St  I.  Du  1st  ...|  tiust  g  4s  .ll«»l 
In       do   r-g 


Spring  A  . 


11-01 
lt>Qj 
1101 

10  01 
4-l>. 
l.iol 
Mill 
Mol 

|M(ll 

PHIl 
IOOI 
l'l-Ol 
5HI1 
M-01 


!  Div  1st  g  4s. .Il'lo 
While  W  V  il  Div  1st  g  4s..i!'4M 
CI ri  Wal.AMli'h  Divlst  g4s  l'.ml 
Cin  Ind  St  I,  A  C  1st  g4s..|03it 

do  <s.n  .k.  I020I 

do  Ron  A  i 'lev  con  1st  B6«lir2N 
Peoria  A  Isistn  1st  eon  4a..  1040 

do  in.~ .lues  4s   .UKsi 

C  ('  C  A  In, I  ism  g  7»   1HI4 

do  gen  con  g  Ms.  lit;  14 

Cln  Lof  A  i  hi<  7s  1!«H 

ClnASpfd  1st  M  i  i 'i "A  I  7«l'.nl 
Clev  Lor  A  Wheel  1st  wo  g5M:i:i 
I 'lev  A  Mah'.nlng  Viilg5s.. 
Col  Ml.lhu.d  Uy  1st  2-3-4s. 

.'  .  1st  gold  4s  

Col  A  Southern  1st  g  4s.  .. 
Conn  A  P.vss'c  itiv  1st  g  4s. 
Del  Lackawanna  A  Wn  7s.. 

Syra  Ring  A  M  V  7s  

Morris  A  Essex  1  st  7*  .  •  ■  ■ 

do  1st  con  gtd  7s  

do 

K  Y  Lack  A  West  I  st  lis 
do  do 

do  construction  5s  

da  term  and  Imp  4s  

Del  A  Hud  1st  Penn  Div  7i 
do        d, , 
All.  A  Hus  1st  con  gtd  7s 
do  ren 
dog  Us  Halt 

do  do  leg 

Ben  A  Saratoga  1st  7s  lOL'l 

do  do 
L«n  AROrande  1st  m  g  4sM3i 


.MIM 
.M47i 

■  11*47 
1 .  >-.-.  i 
1043 

.-11H7 

••iiajoj 

■  H'14 

..-1015 
r-'g  I 
...1021 
r«'g 
1023 
.1023 
t.11'17 
.  reg 
..H«m 


Last 

Sale 

iin 
i  in* 

117  V 

n 

137  , 

113 

111', 

I  OA  it 

IM 

\IH\ 

II. > 

I.  .5S 
|ml 

I  HI 
Ml 

lMH  , 

lo7s 
121  S 
123 
11"'. 

lots 

114'. 
I'.t'. 

UK.Sj 

M7 

111 

1UCI 

103  S 

L»l  . 

Ill 

IMS 

llor, 

137 

107  . 

125. 

14" 

14.1  . 

Ill 

12* 

127  . 

lt»i'« 

1"'  S 
HO', 
MIS 
Hi 

111'. 

M7 
141 

1--.", 

121' 

IIM 

14I7J4 
lis 

Ml 
Ino 

I I  CI 
115 
112S 
114 

loft*. 

I'M  S 

OV 
103 

141 
loo 

Kl 
Ml 
1114  S 
Ion 

II. '.-, 


131  S 

iaa 

MP. 

nr. 

121.S 
Hi 
HUM 

8HS 
02 
211', 
17'. 

;is 

40  1 
40  1 
35  S 
35S 
MS 
04  S 
47  . 
40 
10 
22 
11 
12 

51 


Date 


RAILROAD  BOND* 


I  l-ol 

Mol 

HOI 

loot 

Mol 

I I  01 

7-t«. 

loot. 

)  I  01 
2-HM 
7"l 
OOll 

1001 
l»  01 

l"Ol 

7. ill 
Moo 
S..1 
5  01 
11  Ol 
5  01 
HOI 

l'.'d 

10  ol 

Mill 

11  01 

3  III! 
1"  Ol  I 
11  OK 

'2  0M 
11-  »• 

1  Ml 
Sill 

M.U 

'.Mil 

2«il 
II  ol 
001 

4  01 
401 
001 
114)1 

II  Ml 

I  1  Ml 

2  Ml 

8«»l 

^ 

10  «H 

II  ol 

11  Ol 

lu  01 
3111 

10-  0t| 
1»'J1 

11  Ml 

I  1  '»• 

I  uo 

12  <». 
Mo.. 

70J 

4  HO 

II  01 

1  M| 

Mol 
500 

M  .11 
1  1  ,'-. 

In-ill 
ool 

11-  04 

1(1-1  I 

I  1  -Ol 

II  01 
7-01 
7-01 

II  KM 

12-  00 

III  00 

5  01 
11  Ol 
Ml)) 

11  Ml 

12  or. 

4  Ml 

5  Ul 
loin 
Mol 
IO- OH 
1"  "1 
l"0O 

7  01 

001 

5  01 

Kill 
Usui 

iH«. 
MO] 

tilii 
Mill 
M-ol 

1  I  Ml 

n 


lenverCn  Trnui  1st  g  5s...ll«.Xi 

'.•l.ver  AS.  W.  5s  1H2M 

».  s  M.'llies  Uliiou  1st  g5»  -.1017 

>"t  A  Ma.  k  1st  I  g  4s  MIC. 

>'-t  A  Ma,-kina>.'  g  4s   1005 

ml  A  Iron  Range  1st  .'is.  .  . in.  17 
Jul  So  Sh, >re  A  Atlantl,-g5s  11137 
Klgin  Johet  A  lj«t  1st  g5»,.imi 

Erie  1st  ell  g  4s    .  11*47 

do  2d  .  \l  g  5s  HUH 

do  M  ext  g  4  '■«  1023 

do  4th  eat  g  5».  lH2o 

do  5th  ext  4s  1!<2H 

d, ,  1  »t  •■■  .ii  g  7s.  102O 

do  1st  con  g  fund  7s  102H 

Long  Dock  is.n  g'U  . .  p.;i.". 

HutTiilo  N  Y  A  Erie  1st  7s.. MM 

Jeir.TK.ill  R  R  1st  gtd  g  5s  l'.IO!l 

Chicago  A  Erie  1st  g  5s  1082 

N  Y  I,  K  A  W  1st  cur. Is -...1013 
N  Y  A  utwn'il  |j,ke  gt.|g5  I1'4M 
Erie  RR  1st  eon  g  4spriorlslsliil»i 
do        do  reg 
,lo  1st  con  gen  lien  g  4s. ,1ms; 
N  Y  Sii»  A  W  1st  refdg  5«. .1037 

<|.,2,lg4'.s  M37 

do  gen  g  5s   . ,  .I0411 

do  terminal  1st  g  5s  ....  M43 
Wllk  A  Eaxl  1st  gtd  g  5s  ll'42 
Midland  I:  of  N  J  1st  g  lis. .1010 


I  ast 

Sale 


gi 

tr  4»  .. 


!  gS  1st  g  lis 

T  II  1st  cuigilsM21 


.1033 


p,  i.i,  < "  .ul . 
Eureka  Spni 
Evansville  A 

,!■  ■  1  >-t  gai.  g  5s.   llM'j 

do  Mt  Vernon  1st  g Us  .1023 
do  Sul  Co  lin-h  1st  K  5a,  IHiUi 
Evans  A  Ind  1st  eon  gtdg>Ja  102>i| 

Klli.t  A  P.-re  Mar, |  g  Os  102" 

do  1st  ,-on  g  5s  103O 

do  It  Huron  Div  lstg.ls  lKtSi 
Fla  <  '.ut  A  P.-iiiiisularl  g  5s  Mis 

doom  g  5s..  llskl 

p.  ,rt  St  I  n  Tl.'l«.t  Colst  g4  SsliMI 
11  Worth  A  11.  n  City  lg4-MsM21 
I  t  Worth  A  Hi,.  Or  Istg3-4.s.l02sl 

I  Mil  H  A  II  1st  5»  1013 

Ueorgla  A  Ala  Br  1st  pf  g  Cm .1045 

do  1st  c..|i  g  Tm  HH5 

lial  at  A  North  1st  gtd  g  5*  M20 
lirceti  Haj  A  West  del.  ctfs  A- 
lire,  n  li„>  A  West  del.  ctfs  B.- 

II  -. king  Valley  con  g  4  Sa-..IBMI 
Col  A  II,  .'k  Val  1st  ext  4S.  .  .M4M 
Illinois  Central  1st  g  4a   1051 

do        do  reg 

do  1st  g  3ss  1051 

■Io 

do  ool  tr  g  4a  

do  I" 

do  eo!  tr  g  4s  

do  do 

do  Western  Line  1  si  „-  4 
do  Louisville  Div  g  .1 
do  I  ":iir.  ■  Bridge  g  4s. . . 
Middle  Div  reg  5a... 
Sprglld  Hlvlstg3sJ 
st  Lmls  Dlvg  3s.  .. 
St  L.uts  Div  3  ,s  -. 


do 
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do 
do 
do 
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Memphis  Divlst  g  4s  1IC.1 
v  I  lie  A  Car,  sit  1  st  its. .  1 1 123 
South  1st  gtd  g  4s  ..Mil 
iriAShawi.ee  lstg4sM32 
e  A  Wn  1st  g5s.......lo;4f. 

A  Iowa  1st  g  4a  ItkSO 

Int  A  lit  Sort  1st  gija  MM 

.1 .  2.1  n  ••-  -  IflOB 

do  3,1  g  4s   lirjj 

lowal'entral  1st  g  5s  1038 

K  i'  SoulllW  'is  M5o 

d< .        do  reg 
1 1st  g  5a.. .1037 


Lake  Erie  A  We 


l.,2d  gl 
Northern  Ohio  1st 
l>ehlgh  Vale)- 
Leh  Val  N  Y  1st 
do  do 


mm 


1041 

"IH5 
007 
040 
r««» 


Orh  Val Ter  Ry  1st  gtd  g5a.  Ml if 
do        do  reg 
U'h  Val  Coal  Co  1st  gtd  g  ftallklS 
LehUfh  A  N  Y  1st  gt,7 g  is.  .1045 
E  C. ,r  A  NV.r  g  1st  pref  tis.l It]  4 

doggtii5»  1014 

Oong  Island  lstooog5s...  Mil 


do  g,,lil  . 
do  gen  s  4s  ... 
do  uriifd  g  4a. 
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032 
1l.tM 
040 
KH 

via 
ion 


'■'7  . 

03', 
111 

|i8S 

02 
113 
I13S 
112  . 
118 
120', 

111 

123  S 

1'  N 

14.'. 

135  S 

137'. 

13'lS 

In.". 

123'. 

I  Ml  . 

loO 

oos 
oo 

88  S 
118 

04'. 
11*.  . 
115S 
110 
115  . 

04  S 

.15 
123 

I'll! 

110 

110 

114 

127 

114 

115V 

lis  i 

.si ,  s 
M5 
H)7' 

8M' 
105 
ll»l 

OS'. 

OS'. 

<I7S 
8 
M7 
M4 
I15S 
113 
104 
M2 
list 
M2 
1,  6 

08 
113S 

io2s 

M2S 
123 
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BAlLBOAO  BONDS. 


do       do  2dg  tin  n<3u 

do  EH  A  Nash  lat  g  «4*  1010 
do  gen  K  »»  4030 

do  a. -id  5*  1037 

d.>  penauc  «»  Dlv  g 't*  • .  102U 
do  lit  Louis  Div  lHtaiSe.mil 

do        do2dg3»  1080 

do  *k  fd  (S  A  N  Alal  E  Oa,  1010 
d«  M  A  N  A  con  gu  g  5s  .  -  1030 
.to  c-.l  ir    J"a«4a  -    190*  t* 

do  unttl.'.l  it  4s  H»40 

do  Peuu  A  All  1st  gut  g  0al021 
do  collutoraltrust  g  5».  ..1031 
do  Moli  A  Mont  l"t  g  4W045 

9  FAS  1st  gtd  it  5*  1037 

Kentucky  Central  8  4s  ...ll*«7 
Louis  By  Co  1  Kt  con  it  6«..1KI0 

LA  N  1. 1  A  I>.j|4-.«  

Lou  In  A  Jet  Unit-  gtd  g  4m  1045 

Manhattau  It)  eon  K  4s  10no 

Mot  Elevated  1st  g«ls  HH« 

Met  St  By  gen  col  ir  tc  ->» •  -  -  ■  H«*< 
Bwiiy  A  7th  Av  I  si  •■•  .n  g  :»lm:i 
do       d.»            .     .  reg 
ol  A  Oth  Av  1st  itt.l  it  5«  1003 
e  \  Av  A  Pnv  F  1st  gt.lgosloia 
t  W  S  ElChlc  1st  g4s.  .1038 
jtiean  Out  ml  con  g  4s  .  ..It' 1 1 
do  1st  eon  Income  it  3s  .  1030 
do  2d  "Hi  Income  it  II"  .  .10.10 
Mexican  Inter  1st  inn  g  4s. .1077 
Em    ...  Notional  l.-t  g  'is  .1027 
d«2d  income  it  i£  A  Hjn 

Mexican  Northern  1st  1  Us! 1010 
Blnn  A  St  l>.uts  1st  g  7s  . . .  1027 

do  1st  eon  g 5s  ...   .1034 

do  1st  and  refunding  g  4*lo40 

do  Iowa  ext  1st  g7»u...iuue 

do  Souwct  ext  lstg 7s  .1010 
do  Purine  ext  1st  g  •»..,.  IK'.M 
Mint.  SSt  M  A  All. 1st  4s  ...HOT 
M  St  1"  A  s  S  M  I  at  Oi.nv  4s  1'.<:IH 
Minn  St  By  1st  .-on  g  5s  ....HUH 
MU  El  By  A  Lt  1st  ton  5n . ... 102»J 

Eo  K  A  T  1  st  g  4a  lgW 

do  2d  g  4s  1IKHI 

do  1st  .-xi  it  r>s..  1044 

MoKATofT  1st  gtng5sl042 
Kansas  City  A  Par  1st  g  4slinm 
Dallas  A  VVmsi  1st  gtd  g  5«H4<i 

Boouville  Hr  gtd  g  is   10  'I 

Brier  Hhr  A  So  1st  gtd  5s. .104.4 
Mo  Kan  A  East  1st  gtd  g  5h  1042 
Missouri  I'acltlc  1st  con  g  tiel020 

do:u7»  

do  trust  g  5s  lull 

do  1st  c.Tg  5s  U«l» 

Laroy  A  C  V  A  L  I  st  g  5s  .11*20 
Pacific  H  of  Mo  lstextg4s.H<:48 

do  2d  ext  g  f>s  luct* 

8t  L  A  1  Mount 
iogen  con  ry  A  In  grtg5sl031 
do  gen  mil  stpd  gtd  g  5s  1031 
do  uuilled  A  ref  g  4b  .  •  •  I020 
Moli  A  Birm  p  I  Ino  Sb.  - .  •  1045 
Mobile  A  Ohio  new  g  He...  1I<2A 
dolKtextens  Ki 
do  gen  'i1-*" 
do     do  J.  P.  M.A  Co  corts 
Mi-ntgomenr  Dlv  1st  g  f>».UM7 
8t  Loui,  A  Cairo  gtd  g  4».mil 

"  i»hChalA8tL  HI  7a  H>13 

do  lat  i>n|S«  IfSS 

doT  A  P  Br'ln  1M17 

do  1st 'I*  M-  M  M  W  A  AI.H'17 
Jasis-r  Branch  tls. ........ .Wi3 

■o  O  A  N  K«st  prior  lien  tla  ll'iri 
Cent  A  H  R  lat  7a.  1003 

deb«DBeof  1884-1HU4 

do  re« 


QO  I]U  1^M> 

Mich  Out  col  tniet  g  3Sa..ll*i« 
do       do  .  PS | 

Lake  Shot*  col  g  3  ->a  H«* 

do       do  ri'g 

Went  Hhon>  lat  g  4a  gtd...  23»ll 
do        do  reg 

Beeoh  Cr<s"k  1st  gtn  g  4a-  U«*l 

Olerf  Bit  c's  '  gtd  g  4a  8er  A 1 H40 

do  do  rvg 
NYAH  3saHxilfTgc..*i<><> 
N  Jersey  Juno  rigid  f»t  4sll»«'. 
fioms  W  A  O con  1st  ext  6alirr".> 

do  Tcr  Hist  gtd.'..  HUH 
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117 

n 

10HS 
I.  I 

fafl 
tifi » 

1 1  Ci 

113 

101  X 
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llo 
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07 
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113 
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111 
100 
H5 
1114 
115'. 
HI2 
127S 
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Date 


KAli.HU AU  BONOS. 


6-  Ui 
1-Kli 

l'Jtm 
I2  0o 

am 
bin 

4<»1 
loot 

H01 
12  0o 

1 -  01 
MOl 

I  02 
in  ill 
1 1  -01 
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30l 
HOI 
1O01 
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3HJI 
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11  til 

7-  01 
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11  01 

I  I  411 
HMI1 

II  01 
II  01 
II  01 

7  ol 

4  MO 
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1'MJI 
J  MO 
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1"»M1 
11  01 
5-Ml 

2-  Ml 
■4  nl 
4  01 
4  111 
4  111 

lOMII 
11  01 
1 1  til 
11  Ml 
lOlll 
4  01 
IMJi 
11 W 

4-tn 

HOI 

11-  01 

II  01 

11-111 

I  I  01 

J-Ol 

loot 

4  01 

1O01 

inn 
r.  oi 

Kill 
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1 1  on! 

10-01 
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11  01 
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Hale.  Date 


H-txt  Blotlrande  Western  lat  g4fl.ln: 


1001 

10  01 

11  M 
11-01 

II  01 
I  t  01 

III  01 
tHlH 

7-om 

7-1  >7 
5-tHi 

2  IK  I 

m 


Onwego  A  Rome  2d  gt  g  5«lfil5 

l  li.  ii  A  11  Idvgt.J  4s  1H22 

Mohawk  A  Malone  1  g  4...10H1 

doln.-ome5e  1002 

N  V  A  Northern  1st  g  5»  -  1H27 
Lake  Shore  Mlchlgmi  Southern 
Di.tr. .It  Mon  A  T.Tlst  7»-  Hxttl 

Like  Shore  con  2d  7s  1003 

do        do  reg 

dog3Ss.  1WI7 

do  do  reg 
CI n  AS  plst  gtd  I.  HAM  7»Hk)I 
Mahoning  Coal  Hit  1st  r»..H«34 
Pitts  McKA  Youlst  gtdHs  1032 
Michigan  Cent  1st  con  7a..H«o2 

do  1st  con  5«..  1808 

do  •  In  1000 

do  5a  1031 

d»o-4B....d°.  M 

do 

S  V  Chic  A  Ht  Loul*  lnt  g  4sl037 
do       do  reg 

N  Y  N  H  A  II  let  reg  4s  1003 

do  oou  deli  certs  4s  $1,000.  •  • 
do  rag 
do        do  small  certs  $I< m. 

Iloiisatouic  con  g  5s.  1037 

New  Haven  A  Derby  coii5»HUH 

N  Y  A  N  wEng.  Isl7s  IHOo 

dolstUs  UW5 

M  Y  Out  A  Wn 

do  refunding  1st  g  4a.  ;..10o2 
do        do  reg 
Norfolk  A  Southern  lstg  5s.li'4I 
Norfolk  A  West  llltgcn  gib* .1031 
do  New  Itiver  1st  g  Ha. .  .ll«2 
do  Imp  and  ext  g  iW  —  .1034 
Oil  Con  A  Ter  1st  gtd  g  5s.  1022 
Seloto  V  A  N  K  1st  gtd  g  4slHKii 
Nor  A  West  By  1st  eon  g  4s.  IHiat 
do        do  reg 

Nor  Pile  By  prior  lien  4a  lt»Hi 

do  reg 

■  lo  gen  lieu  g  3s  2M4i 

do        do  reg 
8t  Paul  A  Nor  Pur  geng4la..H«23 
do        do  r.*lstiTed  certa.  .. 
Wiishingtoii  O  ut  1st  g4a.  104H 
Ht  l*aul  A  Dulth  1st  5s  .  .  . 1031 

do  2d  5s.  1H17 

do  1st  con  4s..  H«SH 

Nor  Pile  Term  Co  1st  g  Os.HiiH 
Ohio  Blver  lt  B  1st  g  5s.  .  .  HUH 

do  gen  g  5s  Ili:l7 

Omaha  A  St  Units  1st  g  4s.  .Hum 
IVineO««t  Co  Wgfts  --  .1O40 

Panomii  1st  4ss  1H17 

Paniima  sk  fd  sub  g  Us- ..  .1010 
Pern.  Co  gtd  lat  g  4  Ss.  .....  1021 

do  .logtd'a',  tr  r»st  i  ts.  .loTil 
P  C  C  A  Ht  I.  gtd  ill'.  1040  s-r  A 
do  do  series  It  gtd. ..1042 
do  do  series  C  gtd... HM2 
do        do  series  D  gtd  4. 1 1 M  5 

do  g_3  Vs  sariaa  E  1040 

Pitts  Ft  W  AC  lat  7a  1012 

do  2d  7a  1012 

do  3d  7s.  1012 

C  St  LAP  1st  con  g  5s  ... 1032 
ClevAPltta  do  ggtd  g  4  ',  A1042 

F.A  PIHs  gen  3  .*  HMO 

Ud  It  A  I  ext  1st  gtd  g  4*isl041 

Allegh  Val  gen  g  4s   1042 

Peun  KB  Co  1st  real  est  g  4s.lir.M 
1 '  N  J  H  A  Cm  Co  gen  4a. .  1044 
Clera  A  Mar  1st  gtd  4S»-  10:15 
Peoria  A  Pekln  liu  lat  g  Oa..lirjl 

do2dg  4sa..  1021 

line  Creek  registered  gtdlts  10.12 

Pitta  Clev  A  Tot  1st  g  Us  1022 

litis  June  lstgtla  1022 

Iltte  ALE  2d  g  5s  Her  A  A  B  IH2M 
Iltta  Palnr  A  Falrj^  Istg  5a  101U 
Pitta  Hhen  ALE  1st  g  5s  . . .  1040 
do  lat  cons  g  5« —  — 11*43 
Pitta  A  Weat  1st  tj  ^a  .  11117 

Iltta^Ygst  *°A»h  1st  cT,n  L'  l'cV 

l^ading  Co  gen  g  4a  1007 

do  do 


do  m  *  eol  tr  g  4a  .-■  .1040 
UtahOo.tral  gtdg 4s...  .1017 
lUoOrande  June  1st  gtdg  .'isltCiO 

Bio  liruud.'  So  1st  guar —  

Bio  Grande  Soth  1st  g  3  4a  .1040 
St  JoAOrlsl  lstg  2-3  4"  H'47 
"  AHF2dgis,ClaK»A...H*»l 

do  2dgHsnaKs  B  lOtal 

do  2dgiisOiiasC  ..Hunt 

do  1st  giU  Pierce  C  A  O.lOiH 

do  gen  gits   10.11 

lo  ge^n  g  .'.-....^  1031 

F^SmUhA  VJuf  HHil«lg  1  VlaHM/i 
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KAlLKOAD  BONDS 


8t  LASF8  W  dlv  6a. ...  -UMl 
Central  division  lstg  4s,.  .1020 
ML  AH  FN  WdiT4a  10.'t0 
Ht  Liuis Houthwcatern  4acta11»«' 
do  2d  g  4s  inc  bond  cts.  1I«H 
St  Poul  Cy  By  Cable  con  g  5»1037 
St  Paul  MAM  2d  On..  Ham 

o^lal^^::::::}^ 

do  do  ret 
do  do  reduced  to  g  4  Ss. 
do  do  reg 
do  Montana  ext  1st  g  4-  l--;T 
do  do  re« 
Minneapolis  Dn  1st  g  Oa..  .Itr22 
Montana  Cent  1st  gtdgua.  1037 
do        di  i  re* 

do  1st  gtdgua...  H>37 

Eastern  Minn  dlv  1atg.Vi.HHW 
Wlliuar  AKIoux  F  1st  g  5*  103H 
J<  i  do  n'g 
■  Pros  A  Phenix  1st  g5s.l04" 


.1010 
.1034 
1KI4 
,f«2H 
.lKtS 
.11  «34 


SF 

San  F  &  N  P  1  st  s  f  g  5s. 
Sav  Flor  AW  1st  c*«i  g  iJs- . 

dolstg5s   ".  

AUtl*nitii«  Mi'l  lvf  gtil  g  .. 
Hninswlck  A  Wn  .st  g  4« 
Ht  Johns  ltlvdfv  4b  ... 
Scaliwird  A  Boanoke  1st  5s  .10214 

So  Pac  4Ss     1002  5 

dog4s  Cant  Pool  1040 

do        do  reg 
Cent  Pacific  1st  ref  gtd  4sl04'ti 
do        do  reg 

do        do     3Sb  1020 

Gal  Harris  A  8  A  lstg  lis..  1010 

do'-'dg  7n...   1005 1 

do  Mi  x  A  Puedlv1stg5sl1>:il 
IlousA  T  C  1st  g5s  int  gtd  1037 

do  con  gile  Int  gtd  1012 

dogeng  4s  interest  gtil.1021 
Houston  EA  WTex*lstg5s  11«3 
Morgans  IjiATex  1st  «tS«11Co 

do 1st  7s-...   1018 

Oregon  A  Cal  1st  gtd  g  6s.  1027 
San  An  A  Ar  P  1st  gtd  g  4sl043 
Texas  A  N  Orleim*  l»t  7s.H-o5 
•lo  Sabine  dlv  1st  g  tin. .  .1012 

do  coo  g  6a.    11M3 

So  Pile  of  Arigtd  Istgtts  ltaaHO 
HoPocol  Ca)  1st  giisa  {-  Hof 

do     do  Serleat:  AD* -'liiaat 

do      1st  ifes.   1012 

do     do  1st  .-on  gtd  g  5s  1037 
do  1st  eon  gtd  5s  10M5  37st(-l 
Aust  A  Y-rthw  1st  gtd  g  5slH4 1 

So  Pae  of  N  M  1st  g  iW   lull 

Gila  Val  G  A  M.I  gtd  g5»  1024 
Nor  lty  of  Oil  1st  gtd  g  Us  1007 

do  gtd  g  5s  1038 

Southern  By  1st  is.n  g  5a..  .  HUM 
do  do  r*-g 
4tl  A  Danville  lstg  4n....104K 
Mem  Dlv  1st  gtd  4  4  S  5s.  I1««l 
East  Tenu  reor  lien  g  5s  ..1038 
Alabamu  Cent  It  lstg  da.  1018 
Colum  A  Grnvle  1st  g  5  Uslolo 
F.  Tenu  Va  AGa  dlvg  5s  :io 

do  tsin  lat  u  5s   ..  1', ..V! 

0«<irgla  Tar  By  1st  g  5-tts.lo  rs 
Knoxvllle  A  Ohio  1st  g  tie. 1025 
Blch  A  Danville  con  g  Ua  1015 
do  equip  sink  fund  g  6a-10tl0 

do  del  •  tin  -  I ,  tin  [  *'  1  -  -  -  -  -  -  •  11^^ 

Bich  A  Meeklbg  1st  m  g4sl)<48 

Va  Mid  gen  5s  1IKW 

do        do  gtd  stamped  .  1030 

do        do  Serial  D   

do  serial  series  E  

Wash  O  A  W  1st  ey  gtd  4*.  14*24 
West  No  Car  1st  con  gtie  1014 
Bo  Carolina  A  Oa  1st  g  6a  1010 

Sook  FAN  lstgtla  103O 

Term  Aaa  of  St  L  1st  g  4  Sa,  1 0.30 

do  1st  con  gfia  18H4 -11*44 

BtL  Mhts  B*lgTergtd  g  5sl!«.«l 
Tex  A  Poc  By  E  Div  1st  g  0alisi5 

do  1st  g5a  2000 

do  2d  g  Income  5a. . 

Third  Avenue  lat  g  5a.   1037 

1st  con  gug  4s  2"  00 

Tol  A  Ohio  Cent  1st  g  5a  1036 

do  gen  mt«5s... 

Tol  SOI.  ARC  1st  gtJe  tr  ctsioix 

Tol  St  LA  W  pl3'.s  1025 

do  do  1st  g  4s  105m 
Toron  Ham  A  Buff  1st  g  4s  104U 
Ulster  A  Delaware  1st  c  g5*H<28 

Onion  El  Chic  1st  g  5a  104' 

CPHBAIdgtg4s..  1041 

do        d<i  reg 


do  Western  Div  1st  g  6a  1035 
KanawluiAMoh  1st  gtd  g4alia«i 
•ol  Per,  A  West  1st  g  4a- --  HH7 
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BAILBOAD  BONDB. 


"MEW 


i  c  4a  1040 

-  i  none' 

MAM 

io>tw>  unw 

do  Or  8bl  Ln  1st  cons&»H*4is 

do  oon-cuiu  Ine  A  S«  1D4« 

tfatav-h  Kit  Co  l»t   1030 

do  Jdn  5»  }t««« 

dodebSerleeA  HM» 

do  deb  Serine  B  li«< 

Jo  let  i-  .*»  Dct  *  Chieill041 

Dee.  M  Dit  4-   ...11131. 

St  L  KC  A  NSlCUlHtgOB.. 
•T«.lNVAI«j.Utit5«  ..H'37 

l>>      3  4»  !"*a 

D.7iic.'>«  1043 

We«l  Chi  Ht  40  year  con  5a. .  103O 
•Test  VaCcuA  PIUalstBUs.  H'U 
Whewl  A  La  En.-  1  at  if  5h-  .  ..liOl 
Do  Wheel  Div  lat  «5a....l02>4 
1>>  exteu  and  iinprx  !W 

wucJoc.?  ill  (jeu  i  to : : : .  HIS 

IUBCELLASEOUS  BOSDH. 

Adema  Kill.  ol  ir  4a   11M* 

Alabama  *  la**  A —   ltaal 

Aju  Bicycle  a  f  It  deb  5e  ■■■  l.'l  ' 

Amer  CtOtI  4'..    ..        •  ■•  IBIS 

Am  H  A  Leath  »U   HUH 

AmerSt.t--.MfK Co  NtH'e.  ..lWlf 
Barney  A  Smith  C  Co  lat  0»  1 1*4 '2 

Bc-t.m  Hi.  t.uaSs  IKS* 

Bkin  Kerry  r<i.. t  NY  list e 5all-4x 
Bkl  I'u  Oiu»  Co  l»t  in  in  a  5b.  ll*4.r 
Bkl  Wharf  A  W  O.  lat  u  5a.  ll*4'. 

do  do  truat  cert*. 
Chi  Jim  A  St..  Yd*,  col  it  H'l.r> 
Oil  Goal  A  Iron  1st  eon  if  Oa  Bar. 
Ool  Coal  A  Iron  Dev  Co  Bt  5*.  Has* 
Col  Fuel  A  Iron  K.-n  *  (  8  5».li*43 

Col  Fuo  Oornvo.  a  U*j..»  H'lo 

Com  Cable  Co  1Mb4b..  J30. 

do  rt»*   .1922 

<onsol  Toluutu.48  ■  ■• 

I  Uan  Co  I  at  on  a  5s   101 H 

.It  City  Oiw  fw.    1023 

t  Mar  Id  |Et  H'.iMrAllHI 
OaeLtGoK  Y5e..  ..l032 

1 A  Tel  5*  hk  (d  llt.fl 

i  A  Elee  Co  of  B  Co  cou5eH*10 

.jo8m  lato.  ..hksi 

JrlUplda  (.  LCoUt5«  ...lHir. 
r  Blvcr  Coal  AC.  l»t«t»»  .1010 

end  Br  Co  let  »f  BOe  .1031 

lBteolCodeb  5a...-  ll'Kl 

Do  nno-coti  deb  5a...  1013 

Jell  A  Clear  C  A  I  l.-t  K  Be   . .  11*20 

Do  2.1s.  5*  1W20 

Int  IWrColstconOV.  ...1018 
Klng-iC..  El  LA  PCo. 

do  E  K  II  •■(  Bkln  lHtg5eH*4n 
do        do     lot  sou  a  4*1010* 

Inlck  Iot'Cofa.  .   IV » 

Ee  Oaf.  L  Co  of  Ht  L  Int  «  SaJOll* 
E.d«q.0ardenlsts5«---  loll* 
Ban  Br  H  A  L  lini  am  a  4s..H*4(l 
aezlcmn  a  f  5*. 

Sat  Mar  Via  Co  l»t  8  «a  11»J»H 

do  a  f  deb  g.rM    ■  I  w.'.V 

HTU  EL  A  Ircol  tr  ft»  ll»«M 

qo       do  purch  roon  4»1H4H 
E<T  FJ  111  NY  Tftt  cout  KbtiltiK.) 


do  1  *t  c*  mj  a  I 
I Y  A  N  J  TV  , 
J  Y  A  Ont  Land 
Pe  Gas  AC  Co  l*t  at  ««ln- 
do '2d  gtd  a  «!<•■■ 
do  l»t  con  8  'V» 


...inm 

fYAXJTcl  K^iiBrwi  IgW 
Y  A  Ont  Land  l»t  8  0*  1>'H> 

■  HUM 

■  IS«>4 

im:i 

do  l»t  rvtundlnB  5»  UH7l 

Plcwant  VaK^ialftH   IWH 

Hat  Fuel  Oa»  lxt  8td  5a  1H47' 

Chi  Oa  LtACoko  l«t  8t<l  8  5aH«7 
Con  OaftChi  1st  irt.l  k  5*  ...Iit:t») 
pi  OaxAFuelChi  Ut  8t  a  l.«  "• 
K»  A  OamMe  l»t  8  >V... •  •  •  •  HMO 

BIts,.-c  Col «'  ••.>!  :i>,h   

oojuba  <VCoorNY(.NinB*W.11K!3 

Stir  Val  Water  W  CotW  .   

8t  Run-  A  Tw  Co  1st  8o».  .-lf»4it 

dolncB''1"  

Tenn  CoallAU T.llv  1  »tart>-.  1  s <  1 7 

doBirdlvlatcrmtta  1»17 

Caha  C.»il  M  Co  1M  Btd  8  «e.llr.'J 
■  CoBtdBoe  ..HMO 
11.13 


Mil.. 
Bon- 


1SMK 


De  Baale  OA  I 

Trent  0*EI»I. 
UB  MAT  Col  »t  b  c  tr  «rO  4*  '<  •-■I  1 M 

£  S  Lm»  t^>  a  f  deb  a  Oa  1 ! '  1 1 

▼a  Fund  DM  2  IU   1W»1 

Ya  dfd  tU  tr  rw  »tpd  

WmI  Union  coll  »r»l  curS«..11\'M 

do  ref  A  r  e  4S»   I  WW 

Mat  Union  Tel  ..In  fnn  «•....  1!H1 
Sorth«re.tern  Tel  It  lm»4 


Lbj.1 

Mai 

Date 

1'  *.IS 
1L'7 

1  I  Ol 

1 1  01 

11» 

3  01 

117 

lool 

HUH 

0  01 

l'Mi 

I  til 

X  l  Nj 

1  Mil 

I1IIS 

11 1*1 

VH 

II  111 

1 1  01 

111 

ool 

tw. 

Mil 

110-. 

Ool 

11M  •• 

looi 

It!  • 

ll-ol 

40 

3  01 

taj 

la  07 

113S 

115  !■ 

ool 

7  ol 

itsi 

•  Mil 

1IJK 

JMKI 

O]  'a 

11  l)i 

KM'. 

11  ol 

PHILADBLPH1A  TBDtT,  INBCBANCK,  FAMBMOM  B  WAT  AND  T»ACTIOK.  Ml* 


Ur[i-irtrd  by 


on  * 


1"! 

Iu7 

OO 

101 

i  i 

M, 
h«i 


111 

lot 

loj 
loo 
11*1  , 
loo  . 

l«l  . 

33 
118S 
lo»» 

•  17 

MIX 
107  *. 

U'.S 
113 
70 

100S 
107 
MO 

lou 

10H 

IM 

M3 
llMV 

lu 

07  Si 
lOMS 

03 
115 

U.S. 

lor. 
i  .■ '  . 

113S 

Wo 
107 
I0*J 
1-4  S 
100 
105 
106 
111 
lo*i 
10J 

llts 

HI  s 

lOl 
113s 
54 

•r. 

l!>7 

no 

UiO 
101 
!>.. 

mi 
Ion 

|l!l 

nr. 
1*1 

7  '- 
lUs 
lou 

III 


looi 

«0l 
lool 
1 1  ol 
loot 
11  ol 
1  oo 
L'ol 
lool 
II  ol 

11  111 

Wol 

3  01 
001 

II  00 

11  ol 

0  ol 
.vol 

IIH4I 
II  III 

looi 

11  01 

looi 
lool 
lot*) 
lool 

4  Ol 
12O0 

1  07 
I14M 

4  07 
401 
.4*7 


TKUST  COMPANIES. 

Amcr.  Tr.  L'n  and  Onir.  Idt  

City  Tr.  ».  D.  and  8ur  of  Pblla  

CotenWa  Av...  Suv.  id.  a,  u.  T.  A  Tr  

»•>■•••••  •  e  •  e  •  e 

Iviiiltnble  Truit,  *iai  pd  

h'ldelltjr  Ins.  Iret.  and  Safe  Deposit  

Finance  of  1'enu  •••••  

do      do   let  I'rrf  

do      do   'Jd  Pref  

OiMinao  American  lltle  and  Trust  

(■•rtuautiiHu  lt.^il  K»tate,  l>t-p.  and  Truat  

t.lrnrd  I  Jfc  and  Tru.it  »«  

Oiiaiitntee  Tr.  and  Safe  Deposit  •  

iiiwatmrlit  of  I* ,i .  1  n >J<- 1  j..tila  lUi'W).....  

IjiiiiI.  Title  and  Truat  .......... 

M.Ti'hanta  Truat  »1J  .VI  jmI  

N..r.  Nil  .!•«•«  I'd  .  Safe  Di  p,  and  Trust  

lVnna.  t  o.  for  lua.  on  L.  A  (Jr.  An  

IM.Ila.  M.irt.  and  Trnat  

1'l.ila.  Trust.  Safe  Dga.  and  Ins.  t.....*..eea*eeet*ieeeee*e 

PfOVtdrat  I. If«*  e.nd  Truut  

S»'«'tirlt y  Truat  •  ..e»ae. 

Triit»t  t  o.  f>f  Norlh  Amerlm   •••*•*. eeeeeeee* 

1  *i*loii  TTimt    

I  rial  ted         L.  In««pein**f»  noil  Tr.  of  Pa  

iNSKUANf  i;  STOCKS. 

AmiTlcnn  Eire  ••••«•, 

Drlaware   •  •*•  ■■••*•■■■■«. *.»«.., 

b  ue  law  latlvD  

rr.inklln  Kire  , 

li.xirancr  Co.  of  N.irth  America  

iMMfWIire  «  ...  of  state  of  IVnna  

I'.  liatila  Klre  

Union  

I-AHHKNOKK  BY.  AND  TBAC.  STOCKS. 
Ann  il<mu  Hallvraya  

CitllrtIS   

(Vlnmlkiis 


Capital. 


■a. 


nlmitl.ns  Hv,  ni 
'oniolldated  Trac 


allw^rs  

"  i.'.'.'.'.'.'. 


10  01 

0  01 
1<  Ha- 
801 

11  01 

7  07 
7-Ott 
3ol 

MOl 
11  Ol 

I  1  -ol 

I I  ol 
lool 

Sol 
lo  01 
10-tei 

7-0O 

0  01 

•  i  111 

ll'ild 

10  OO 
1001 

11  01 

ool 
7  01 
yj  isi 
n  oi 
n« 

«2  on 
II  01 
11  01 
1<I01 

I  I  01 
.f-OO 

I  

Ml 
11  01 

If  III 

6  oi 
loot 

II  ol 
lool 
II  ol 
11  ol 

•till 
l-ll 

1  INI 


14)  •  ......  .■••••eaae**.  •  a  •  > 

eet.e**..  ........  ..eaeeea 

eeeeeee.  •  • t • »  e  *, . .  . .  ■  

aaeeeeaeeeaeeae  

«*«.«*.**eee*ee....>(...,.., 
..............  .......... 

 ••««««a||||*|f*||| 

..  ............. 



 •  eee.  ••••••*• 

•  ••.■•*....•*......•.•.• 

V4>  p     *>■■•■  e. 
.. 

•  ..«••♦*••........-.... 


:  ("»nlln«*nri-1  >3»  p*ld  ... 
C0HWril4a|iM  Trnr.  Pitts, 
do   do    do     prrfd  . . . 

H.  tvton  Trnrtlnii  

I.  h-rtrtr  Tnwtlon  

|  Ptitrrnnnnt  T'nrk  find  T I  -ft 

KniiftHMint  Piirk  Tmnnp., 
:  I'noikford  h  s*  -mu  *  ;u  k  . 

i  irritiimlttwn   

Qtwv  A  <'(KitM  t]8  pd. . ,  

I \U  ttoiiAllI*  Mantua  k  KalrtnouDt. 
d«    d«»   do  Pr^f  

It  (1 '  firinpnlU  Str**ot  flv  

f.f  tilffh  Avi-nn*»  $30  pd  

Xi*w  t  v.  N.  si  

l-h.liHMphlfl  (Ttv  nuld  

I  hitri    A  Omr'n  Vrrrj  $C"t  paid... 

riill.idptphln  TrartJnn  

RAtlwa/f  Co.  tJrnt  

I ' »  h  (Hua*  Tnto   .............•••**• ..... ........ 

nidi.***  Avptint*  paid  

It*  •cti.'eteT  Hall  "ay.,  •  

I.oi-heeti-r  prvfd  

Srr.nid   A  Third  

Scranton  It-illn-aT  

Thirteenth  ft  Fifteenth  

Trenton  Strr-et  Ry  

Union  »S0  Ml  paid  

Ui.'on  Teaetlnn  H7".  paid  

United  Power  and  Trni...  *20  pd  

United  Trnriloii.  I'ltt.l.nrK  

do    do  Pref  

Veiled  Trac  of  Heading.  Pa  

■Test  Philadelphia  

V.'ilmtnrton  and  Che«(er  Trac  

MIHCKI.LAVUOVS 

American   4e»..1..mr  Mnale  

American  ni.trlei  Telea-raph  

•  »n    Hi.  i^o   of  N    J   ««•»■■..» .,«. «*•«. 

A. nh-.lt  Cn  of  Am  *10pd..  

'•      i  "Vm."  r  Philadelphia  

Pe-.-n..r  ft  U-irr"!  Brewlnc  

*lo    rli>    i|o  Pref .........  

Tteth.t^hem  Iron  

I  rv«Vohem  <*teel  

[  i 'it  ml  rla  iron  

I'-neiirla  St  .'"I  rera, .... 
I  ..n-..|    Ukr  Superior  

An       do  lo-efd   

U  i.lor.  C.-e.    Kl.-e  pd   

i  rve  r«.  ,.r  »m  n^r-i   

Klee  c, n.»  

rlo  v—r*   

\  %\  ..i.-.p  T".n«   

,  Ul"l  Ten  i"oil  J  ->'.d  A-.oelaflon 

I     dn    '1e    An  pref  

John  H  S'ri.on   

i         do        do     e-ef ......... , 

K,  ..!..!».  "M    l,  C-W   

An  l**nt  

'  »i         Mnnntntn  Cos'  ft  Iron.  . 

M :i  i  *den  ,   ...  i 


i.UOO 

fl.: 

1,707.100 
L788.0U0 

rssi.isai 

,;i»i  i«.' 

■J  |  H  .....  SI 
1,.BN...N.I 

0,000.1110 

'J.I  ■  ■  I.'  1  •  I 
,11 B  I.I  S  SI 

Mai.tax) 
2,(««i,.ss» 
LOOOkOuO 
1,000.000 

1  OOOINNI 

S46.900 

l.isai.issy  "Zi 
rs«i.i»N)  .10 

l.OUO.UUO  100 


Par. 
SO 

loo 

100 

100 

100 

1ISJ 

M> 

:.i 
w> 

l'SI 

loo 

VI 

no 

IS 

50 
HO 
100 
II  a) 
100 
00 


Last 

Bale. 
40 

132%, 
W 

1S5, 


17.1 
010 

900*4 

Ml 
»SI« 
13% 
103 

r«oo 

40 

4.VI 
7011 
10 

*s% 

45 
100 


V...I.IO 
"ir.'.KTa 
.'.•".UNI 

400.1O0 
:•  

•JSMSSI 
4....ISW 
l-  

3,7.11  .•««• 

,ioo,ooo 

8  i»»i.(»>i 

•.oon.000 

15.01 10.000 
J  .<••.....> 

1.1.I.BI...I 
jo  .  a  s  a  a  SI 

250.000 
T.ftlfl.BOO 

W*(,<»IO 
2.000.1100 
1  .sT.'i  is.. 
I.MBI.IBSI 

fSSI.ISSI 

l.fNM.100 

MM.  win 

,-,.l««l,(Sll 

l.nnn.nno 

0  ononis) 

1  in  sum 

017,500 

21 1 1  s  i . ..  it  s . 

l..HSI.UM> 

l.otay'ooo 

7.1O.IBT0 

r>  rsio,ooo 

2  V.i.i  s  si 
a..nno.noo 


j  no 


120 

25  J3 

:si  ij.: 

100  SK> 

10 
900 

UN,  ;..| 

»  IS 


00 

to 

100 

ion 

H"» 

SO 

n 

.V. 
1IKI 
50 

50 
Ml 


oo 
ino 


411 
S53V* 
40 
MVfc 

li7^ 

l.V. 

mi 

o:!'» 
oo% 

ink 

4^0 
147^ 
15.'. 
47 


Uate. 

2  21-00 
0  12  Ol 
2  27  ol 

10104M 

a-20'ii 
io»4n 

10JO4J1 
UCM'l 

1040411 

1.131  Mil 
10-2001 

lO'.IOl 
10  104)1 

0  27  ill 
10  21O1 

8  1«  mi 

7  244)1 
fi  ■■:  111 
42OO0 

loo-oi 

IO  24  4)1 

8  284)1 

5  104)1 
10)04)1 
lo.HKll 
«  12(11 
11  lOl 
11  44.11 
IO  104)1 
10-104)1 

1041 01 

0  124)1 
7-lhJll 


10204)1 
10  2x01 

11-14H 

11  14)1 
2  14  07 


LVIO.OflO 

:to..is..issi 
M94.0M 
17.000  rsv) 
30.01a1.fs  10 
♦noimn 
7.10.000 

2.000.000. 


50 
50 
50 
50 
W) 
US  1 
10O 
M 
00 


-J, 

Ml 

no 
no 


42> 


00;  _ 
104 


S2V, 

»k-. 

fit 

S5 
900% 

24 
300 


911  Ol 

14MOI 
11 1-3 1-01 
II  44)1 
•  20  s  II 
M2  01 
7-24  Ol 
1020-01 
&  It*  s* 

loiii'/n 
1  •'  01 
10441a 

10234)1 
7-20  01 

10244)1 

1O-1.V01 
lO-SOl 

10  I0O1 
r.  2H  00 

10  234)1 


245  lOlflOl 

214  1124)1 

47  10«OT 

14  17  2«  we 

50%  10144M 


r.2 


or,  01 

5  ?4  ess 


277.000 

1O0 

253 

•;<  4  01 

400  000 

20 

1*% 

04M 

1.000  ono 

100 

10O 

Ml-00 

■0.000  ono 

m 

"% 

11  27-00 

0.082,350 

50 

71'<, 

10-21  01 

1.050.000 

IIS) 

M| 

4  17  Ol 

l.orsvssi 

]ISI 

0O», 

in  15  ol 

;  -oia.i 

50 

ill', j 

1"  :;i  oi 

IB  is  si (s»» 

:.i 

2r.s 

1CI-.MU 

v  ISK.ras) 

00 

471, 

11  -OH 

4  -.  1  a  a  > ...  > 

50 

11-14)1 

<rj  ISsI,  100 

100 

24', 

11-»J»1 

IXM  3.053 

]iai 

08/% 

11  4  01 

|.5isi.iisi 

50 

20 

!  1   I  '-1 

•2.".,.s».  !«•> 

Ml 

0% 

11-t-Ol 

ia.000.000 

loo 

ori 

10  18411 

r..«s..iss> 

80 

T-lOsU 

-t.oro.oon 

rs>% 

3  i-.oo 

0.T14  ino 
S.7I4  OS) 

I 

8 

7  moo 

12  22410 

1..VS..SI0 

ion 

i« 

M  "1 

I..VSI.0O0 

1ISI 

140 

10  104)1 

1  OHIMS-. 

K.I 

Ml 

10-2448) 

Lionom 

•3 

5511  '""1 

fin 

i  2n-nii 

3o.-S2.2is. 

IIS. 

4', 

11  101 
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MIStr-.I.I.ANKOl'S-PHILADEI.PIUA. 


r<  ••>**••••• 


••••••*■■•( ■■ 

•••■* •••••••• 


Capital. 

1. 530,000 
Oft  M  mo 
47:..(««> 
l.am.ouo 
.'!.<■■  >  <  h  •  i 
li;,4aa>.<aa> 


do  pi 

Northern  KlfCtrlf  Unlit  A  Power. 

Northern  I.iliertlca  <iaa  

Peou  <in»  Coal  

Prima)  h  uiiia  Suit  Mfg. 

PtDM   Stir!  l 

do        prefd   lo,750.(mo 

Philadelphia  Co   14.719.500 

do        prefd   J.1«VI.'<> 

j^Uadelpbla^Warehouae  and  Clrl  Storage   l.OMUioo 

U.i»«U»«i 
1. '«'••■»> 

!«■,.■•> 

slooo.ouo 

2,041.8.10 


Poll*.  i:lf.-.  $.-.  pai.i   £-...«■>.!»«. 

Southern  Cotton  (HI  , 

8u»|iii  tmina  Iron  and  Steel  

TJnlt«-d  Ona  Imp    

Wn»hlnEton.  D.  C,  Oaa  , 

vVratmorchiud  Coal  

Wm.  <  ramp  ft  Sunn,  Ship  f,  K»c  Rid*-  


Par. 
100 

10 
23 
U 
<i 
!«■» 
10 

rvo 
!W 
100 

J.-. 

BO 
3 
:<i 

LI  l 
."HI 
1(«t 


Last 

Sale. 

32 
13* 

ao 

35 
llo'i 

oo's 
4* 

5 
00 

74 

72 
7.-. 


Date. 
0-11411 
4-10  OU 
(I  2540, 
7-34H 
lO.tlMIl 
IO  J.",  Ol 
1U454U 
11  4  01 
II  401 
IO  25410 
11  4<>1 
1>  tjB4M 
II  Mil 
ll-l-oi 
-  1HHI1 
to  17  in 
11  HI 


BOSTON  !U\K  STOCK  0U0TATI0NS. 


(For  capital  ac*  detailed  aU 

too 


Btinka. 

Atlantic    133 

Atlaa    100V4 

ItovUton   106 

Hunker  Mill   100 

Colonial    14HVI 

Central    IIS 

<  omiiMToe   12.%% 


*•.•■.••• 


flnl  National  Bank  

hatlonal  Rank  of  Com 

N.  W.  National  Bank  

"*l<-Amer    National  Bank  

'Ity  Bank  •  •»•■•••••■•• 

an  American  n* n k  ........ . 

— anla  Bank .  .....««....•........«..• 

Hennepin  Co.  Karlnt*  Bank  

Metropolitan  Hi  ' 


MINN  fcAPOLlS. 

4 


Pvopi*.  Bank  

■t  Anthony  Fall*  Bank 


ioo 
Iwi 
loO 
100 
100 
100 
100 
100 
100 
100 
100 


DCLL'TH. 

Am.  Bxhance  Bank  

Pint  National  Bank  

Consolidated   Elevator  Co..  _ 
6aaaolld*t*d  Elevator  Co.,  1st  prefd.. 
Consolidated  KI»vator  Co..  3d  prefd. 


100 
100 


a 
* 

a 

s 

■ 

f 


J.  and  J. 
Quar.  J. 

Quar.  J. 

J.  and  J. 
J.  and  J. 
J.  aod  3. 


J. 

fiX  I. 
A."  and'o.' 


J.  nnd  J. 
A.  and  O. 

M.  and  8. 


ISO 

160* 
110 

l:>> 
100 
tn 
110 
10* 

106 

i"0 

85 

TO 
110 


125 
1(15 
115 
132 
IOO 

iis 


100 
to 


........ 


lH5\i 
150 

140 
130>* 
175 
140 
125 
101 


1  i 


J.  and  J. 
J.  and  J. 


128 
175 
80 

00 
80 


112 
77 

130 

300 

ioi 

06 


106 


113 

IM 
112 


■T  PAUL. 


Capital  Bank   100 

Pint  National   100 

M*rrhanta  National   100 

National    Herman  American    Bank   '00 

St    Panl  Natl,  ma  I   100 

Scandinavian  A tna 
llacood  National., 
■rat*  Bank. 


ST.  PAUL  SECURITIES. 

by  PBABO  UY  aV  CO..  Broker*. 
Par.      Bat*  of  Dir.  when 
dir. 


Onion 


••••»... 


100 


Twin  Clrv  Rapid  Trai 
St  Paul  City  Ry..  Ut 
St.  Panl  cur  Ry..  ■  p. 
Pioneer  Pre**  Co..  cob 


.  Panl  Treat  Co  

Security  Tro«t  C»  L.. 

St  Panl  Fir*  *  Maria*  In*.  Co   ISO 

*r».  Panl  Till*  *  Treat  Co   MO 

Twin  Cltr  Rapid  Tranalt  Co..  common..  100 

OU*  Rapid  Tranalt  Co..  prefd   100 

MtK  8  p  .  e.  bda... .1.000 
r  cabl*  bda,  1037. .1.000 

Pioneer  Pre**  Co!,  p  referred !  '.!*."!!!"" 

Part  naa  Uafat  Co  

St.  Panl  Oaa  l.ifht  Co.,  lit  S*a  1915... 
St  Panl  Oaa  I.lrht  Co..  <ta.  con*.  1018. 
St.  Panl  Oaa  t.l*bt  Co..  6a,  fold  bon<la. 

Went  Piihll.blna  common  

Went  Pnhltahlnf  prrfrrrrd  

WmI  PnMlablnr  lat  Mt(  8  p.  c.  bond* 

Rrd-rinahla  at  100  aftar  1002:  matar*  1012 
Minn  TranaRr  Co  l  Mt«  HX  bda.  till. .tOOO 

Minn  Traoa  Ry  2d  4  a  1P18  1.000 

St.  P  t'nlon  I>.pot  lat  Mt(  «t  bda.  IPSO.  1.000 
TV>  do.  Con.  S  p  c.  bond*  1044.  .l  .ono 
Do.  do.     "  (p.  e.  bda.  1044.  .1,004 

latrratat*  ln».  Tr.  Co..  I.lmltrd   100 

«   W   Coal  R  y  lat  B'a,  1023  1.000 

Powrre  Pry  Oooda  Co   Com   60 

Powrra  Dry  Onod*  Co  .  Pr*fd   60 

•oft*.  Am  Tci.traph  Co..   ion 

■»  P  Treat**  Co..  6  p.  *  T>.n*atar*   100 


60 

100 

1.000 
1.000 

1.000 
100 
100 
600 


13 

5 

«  • 

s 

M 


4 

1" 


4 


paid 

y  «nd  J. 
Quar 

J.  and  J. 

Bid 

106 

IM 

UN 
243 

115 

!fS 

1X5 
200 

J.  and  J. 
1.  and  J. 
i.  and  J 

MB 
100 
1.TO 
190 

iao 

100 

Quar.  J. 

J  and  J. 


Quar. 

I.  U-j.'  laV' 

S,  and'j. 
Quar.  K. 
J  aad  J. 

J.  and  . 
M.  and  8. 
M  and  8 

Quar,  f. 
3.  and  3. 

W.  aad  A. 


B 
.'. 
S 
« 
a 
a 


M   and  N. 

M.  and  N. 
M.  and  M 

Qnar.  A. 
M.  and  N, 
Aaaaallj 


1.  and  J 
3.  and  J. 


108 
18 
103 
142 
118 
110 
3 

no 

116 

11a 

88 
136 

102 
104 


100 

ids 

iio 
102 

36 
94 

m 

40 


20 

172 
3B 

107 


118 

a 

40 

•ti- 
ll* 
116 

no 

180 

lOU* 


ISO 

lis 
ins 

11« 
105 

40 

ss 

kV4 
46 


114 

105 
101 

108 


100 

1(18 
18 

143 


P*dnst«owtsMB 

Kllot   

K3*BssB*  

Paaruil  Hull  

Plnl   

Klrrt  Ward... 

Pi oir til   

I'rv.m,in  .... 

Hid.'  •  leather   124H 

Market  IBrifrkloa)   100 

Uaaaarbuaetla   112*4 

Mrcoanlca    1 2t> 

Morcbnnta    175W4 

Metropolitan    100 

Mnnnmmt   100 

Mt-  Vimoti   07 

National  Hamilton....  100 

]  National  Shawnint   187 

1  New  Kustand   *144 

Old  H-»ton   80 

IV»pl<--B    1 1.V4 

Redemption   125 

Ropnl.llc    130 

Rockland    128 

Second    1*014 

Security    178^ 

Sho.-  and  leather   140 

South  Knd   T5 

State    Hot; 

Suffolk   US 

Third    IOW, 

I'nlon   •  V>l\ 

Waaltlnston   11»'<. 

W.-tr.|.r   U»P, 

Wlnthrop    IBB 

•El  Dividend. 


US 

115 

126 

102V4 


111H 


of  Bo* 


Date. 
An».    7.  Y»l 
Sept.  35.  t'l 

Oct.  23.  "01 
June  5,  Nil 
June  22,  '01 
June  8.  "01 
Nov.    0,  'til 
Apr.  13.  -01 
July  24.  <M 
July  81.  o. 
Oct  12.  0| 
Oct.  30  '01 
Jnn*  15.  "Ol 
Sept.  23.  fS 
July  10.  Ml 
May  22,  "Of 
July  24.  "OT 
Oct.  23.  <01 
Oct.  23.  01 
Jan.  1<t  01 
Oct.  12.  01 
Jan.    0.  01 
May   8.  tPl 
Apr.  IX  01 
June  28.  '01 
Apr.  IO  "Ol 
Oct.  SO.  01 
Oct.  Mi  "I 
Oct.     0.  01 
May  20.  01 
Apr.  24.  "t'l 
May  22.  01 
July  31.  01 


Oct,  1«,  01 

May  4.  t)l 

Oct.  O.  'HI 

Oct.  Ut.  '01 

Oct.  So,  -oi 

Nov.  6.  "01 

July  17.  -01 

Nov.  0.  "Ol 

June  3.  'Ol 


CI1CI88ATI.  OHIO. 


K> 

40 


 -ana  -T>.  ►- 

Flrat  NHin  n»j   

Hrwnd  Natlnual  

Third  National   

F  iurth  National  

PIMh  NatlnnaJ  

Atla*  Vail'  nal   

OlUaeii.  Natl"nal   

FquliaMc  National  

ft*nn*rt  National  ....  .. 

National  Lhfay^ia.  

Markri  Nauoiial. 
Merchant*  Nail«r»J.  ... 
Ohio  Valley  National 
r»T  Hall  Bana 


a*« 

A«k-0 

IM 

inr 

:«-\ 

in»' 

taa 

ji» 

inn 

77  V 

1"0 

ITa 

l>0 

irni 

lor, 

Jia 

UK ' 

100 

no 

175 

irni 

JfiS 

776 

inn 

!»  . 

ion 

.K-0 

100 

IM 

'iio" 

IWI 

1T<I 

'.-1 

ion 

r.-u 

ISO 

in* 

4<0 

*■*•  a 

GOVERNMENT  BOND  QUOTATIONS. 

Kocord  of  Ne  t  Vo:k  Stock  KxchanRc  quotation-  and  'salw  for  the  week  cn.lioR  Friday.  Nov.  K,  IWH. 


!*:{ 

3a.  I 
8a 
u 
4 


6*  11*11. 

6*.  1IKM  

Dlat  of  Col  I  IIS*. 


Bid 


1R0B  coapj 

unall  

IO07     r*4t: 

4a.  1WT7  .eoup 

4a.  JO?.'.  r*« 

5    COQp 


\V.  -it,.  -  !  ,y 


A»k4Ml       BUI    Aakei  BI.I 


Thura.lay 


Fri.lay 


1I»«S 

lOrlS 

1-K-. 

ll« 

1<«' . 

(Ilia, 

!(«•>. 

|.m 

1(4) 

10M 

1 

1(44 

Kin 

KM 

100 

(8*41 

1(1*4 

Inn 

im> 

IIVK 

lias 

112* 

113 

I12H 

1V« 

:c »«, 

1 1VS 

112H 

ISO'. 

I3B 

1.WN 

IMH 

1H 

13<> 

1  :::>'. 

1311 

107 

l(»7 

li>7\ 

1117 

107M 

107 

lo7\ 

1(>7 

1J-1 

12-1 

*8alaa  are  Indicated  where  too 


and  prica  of  ootida  are  g-lvon. 


U.i  n.t.  r.-at. 
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STOCK  QUOTATIONS  OF  LEADING  CITIES.  (Continued.) 


LOUISVILLE.  IT. 

[Borne  of  the  quotations  |tns  below  are  ouly 
nominal  as  the  MecurlUee  quoted  srs  Id  msnj 
loetanoes  inactive. ; 

TertOed  by  J.  J.  B.  HILLIABD  *  hob. 


<i«m  i>r  Hscrarrr. 


!  '  »  k  BTOCa*, 

i  NaUouaL  

'•ok  ..f  Kentucky  

'[  of  UimmiTM  

I  Natlo  i. «i  Hunk..  

farm  National  Bank   

91  National  bank  

i  bank   

.  luururt  Bank. . . 

Ilmni;  Bank..   II  ■' 

'.OttUvllle  Banking  Oo  

Thirl  National  Bank..  

Wewtern  Bank   

■"nton  National  Bank  

ly  Tills  *w,v.  Bank  

iktWT  OuBI  »M  BTOCaaV 
Tdellty  Trust  k  Salcty  Vault  Oo. 
OolumbU  Finance  and  TruelOo. 
Louisville  True!  '  •  uipany    ...  . 
BB— ihalttOOi  (croCEe. 


UrolsvtUe  Bridge  auick. 


lac  tuck  r  anil  Indiana  Bridge  stock 

Bourbon  tiu  k  Yarda.  

Caotuckr  Title  Oo.  

Csnrucky  Vtfuu  Work*  

LooLsvllle  Public-  W»n*tiui»-  

E  en  *.  u ..- k y  Heeling  i   

Lou  Tub  Warehouse  Co  As  nn  

Lou  Tob  Warehouse  Oo  ha  |>raf . .  . . 

Mfll.l.ikiura  bogles. 
Ey.  k  Ind.  Bridge  let  m»ri«»i» 
Cy.  A  lod.  Bridge  W  niortm*,. . . . 
Ey.  A  Ibd.  Bridge  Terminal... 
Louisville  Water  Company  lit  mt| 
Louisville  Water  Oorupeuj  M  ml| 
Cy  .Waco  Oo,  6  per  rem  bonds .  . 

By.  Title  On.  Real  tatais  bonds  

Board  of  Trade  1st  4  |s*r  oenL  

Sanderson  Bride  let  m  n<»»» 

Sew  (hiTerninenl  l»  «i  n  I J 1  -  

peoples  L  ?  k  By  Co  of  Pad  (is  191T. 

(TUIT  HAILWAT  HTuOk* 
UraUvUle  Htreet  Hallway  pre!  .  . 
Louisville  8tr»et  Hallway  common  , 

I.  a  City  KK  prof.  

I.  O.  City  Hit  cttnninn  

fkyrtngfteld  By.  common  9fc«3k. . . . 
QolamLu*  Railway  com 

do  do        pref  ... .... 

Milwaukee  Kloc  H'yft  I  t  (k>.  (a  

-THAI  I  lull.*  »)  BoX Da. 
Louisville  m.  By.  Oo.  ft  par  oeo«.  ISUO 
Louisville  Hy  Co  Id  I   IMO 


BID. 

Ul  ll 

tin 

131 

tllfl 

U7J 

".ii  ' 

Mj 

«...  «• 

tin 

16.1 

IAS 

HO 

J»u 

11  •■ 

111) 

tll«S 

:i  •  . 

till'. 

IKS 

11  u 

.... 

KS 
m 

V4 

litii 

lit:. 

M 

irT 

loo 

130 

lis 

1UC 

luTS 

% 

-. 

AS 

"a 

II* 

till 

las 

:» 

•J 

ii  j 

1 1  r. 

IT 

JO 

MMM 

llo 

eWJk 

10.  s 

IM 

tt» 

•) 

III) 

111 

•nn 

III 

110 

Hi 

•  Hw 

10'. 

IM 

ICR 

•11 J 

...... 

MB 

MEMPHIS.  TEKN. 

Verified  -,,  nkJbreatb  Bros..  10  Madtsnn  Bt 


BA»k  HTocak. 


Memphis  National  

Memphis  Havings  

Mercantile  Bank  

Wate  National   

HtateHavlur*   ...|  M 

National  Hank  of  Commerce.  . . 

First  National  

Continental  Havings  

Manhattan  Hsvii   

Security  Bank  ..  .   

Colon  and  I'lanleri  

I'nlon  Havings   

IBBCBAMCB  HIMOka. 


do 


do 


01— I  nn  IT  I  Ity  S  Orleans  «  5e  1  s**:i 
I.  O.  city  and  Lake  t  per  cent. .  ltO 
«.  B.  eureet  Hy.  i  lerelanil.  t  per  cl  . 
*pe|akfleld  Hy.  c<>  1  i*r  cC  bonda 


•likt 

l»Vw 

111 

tins 

1IM 

Hoe 

iwis 

>l 

U 

M 

to 

It 

lul 

10.1 

ll»>, 

Il7.t 

•ll*\ 

ll»'4 

lu.s 

III)  . 

••l-'S 

•us 

•loo 

•lit 

lis 

Ills 

l*S 

HerllHtl  1    

BBuaalk.  

Ka.-n.ri.  

Mw.'n.i.»!«rjir«  BTucsa. 

Artesian  Water  ...  

M^r  .... i  •..  i.  p.  jkHO  

Welter  MfkTCO 

Mn«'kLi.ti>r>.tw  Bokuk. 
Maa.*u|.'  Tetu|<le 
Bqtkfl. Cuttaol  Da*  Ucht  OBalk.. 
Meni|.l.l»  I.KIil  ■.  P  -w-r  i>.  ae 

mi--  PtaBrlotda (nawj 

OI.I  re||.iw(.  (..11  S«   

QltlkflH  Xlreel  Hallwar  l>...  (old  I 
HI.  I'ran.-lw'  le..-.  B"ti.U. 

MlaH   l-evee  U.,t,,l«  J.|  BlMrlct  O'll 

atltiitO'iial     

MtM  l»>"»  B-.iel*  Hi)  ar.d  N»« 
«'i>U(»ih*  ^1  I'lNtrl. "t   ....... 

Tenner. I  lul. 

Art.-.lan  Water «     :*  l«t  niorttfak" 

\rte«|uu  Wal.-r*""..  Itecottwa,  

Tel. an*  H**in  l«e*ek  |o.nd«. 4t  .... 
laauo.  Mi-»   Delta  I  elee  «■  upper 

•  ll -in  ' 

rrrr  feoBM 

City  of  fanke.il)  Tetet  fakl,  

M'.mpliU  i  'nr  ^'ln->l  «e   

MenipliO  •HtyH.'h.»>l  4e.  1»UK  

Memptii.  OaRl  prom  las  5a,  \Afi  

Men  I  I,  i.  Tatlnic  MklylCkla.  Kll  . 

V  ■■■  i       Oily.  I  ^  r>-l-l   

I'.ifSTI  B.)*na. 


Hetnler*  ii  (to  i"» 
Uarno..  !  .  ..  i  « 
Lake  On    **dB  I 
HolitarC  Ml<« 


BID. 

Ask'P 

i:*J 

111 

too 

1 110 

ICS 

1 11 

M 

.1-) 

ITU 

ITS 

IM 

ion 

I*". 

|M 

l" 

t*i 

1*1 

lis 

1  III 

1  .t» 

»•< 

its 

A) 

Ut) 

100 

MM 

ioV 

Ion 

|US 

ii 

«s 

ill 

H 

W 

lift 

ion 

1 10 

110. 

in 

U) 

1JS 

lt>. 

10- 

Hi 

HI 

iw 

r.» 

l>u 

nn 

ion 

HI 

Inn 

1UI 

10T 

HO 

M 

Id 

10.". 

IM 

!«? 

|IV 

lit 

HT 

11 J 

III 

m 

US 

IM 

tits 

)•*> 

ut 

iu; 

He) 

it- 

117 

n« 

10" 

111 

111 

iNk»b»llle  COkUkoeO.) 
M  iK-xLLAXXock  rrocma. 

Liberty  MUI.....  

NaabTille  uae  M«til  On  

NanbTllle  k  tv»alnr    ... 
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BOMBll  Ho  ft  Fla.  lal  pfd.  

Oeorgla  So  *  Fla  3d  pfd  

Oa.  So  ft  Fla.  oom  


Bid 

AAA  S 

ISO 

110 

,|» 

104-1 

IOC 

H* 

I01M 

IBS 

WSW 

*\ 

rr 

in 

in 

113 

lit 
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119 

"\\%  ' 

IM 

in 

M 

M 

1  us 

131 

11/7 

10*1% 

uou 

111 

10". 

tut 

IM 

110 

110 

'■•V 

"yew 

n 

J* 

ii* 

190 

vo 

N 

"»»"' 

300 
to 

-•■at** 

*d 

10* 

IM 

IM 

IIS 

IM 

116 

IB* 

i»" 

IM 

140 

*» 

3B 

40 

2T 

a* 

1*3X 

m 

00 

al 

1*3 

IM 

96 

iu:. 

loss 

llos 

■TS 

91 

4«S 

ISA 

tTH 

M 

M 

"si" 

«W 

£W 

100 

100 

*I0 

130 

IM 

NOV 

sa 

»\ 

z» 

M 

*T 

T) 

to 

«3 

ST  LOUS.  M0. 
Verified  hy  AO  EDWARDS  ft  HONS,  ll'J 


St 
United 
81 


STOCKS. 


By.. 


Unlle.1  Ky,  con  tntg  I*.  

Baden  ft  >t  I.  Hit    . .    .  lal  mtg 
Caea  Ate  A  I  air  11. la  By.  lal  ujl*'  ">* 
Cttloeoa  RyCn  ...  latnitaTSa 
UU  On  lie  ft  Mer  Ter  lal  to 


PKOVIDFNIK   K.  I 


Jeff..r~ 

Un.leM 

w  u 


Is-  |;« 


lal  mt 


BID  Aag  D 


Nahi  or  siooi 


BllNUS 

Ban  M»u  A  II.«-k  

Bart  si  i|y   

B  iari  *  OUaa   deb  ! 

•And  **sr.|«1  IK'  si 


100  1*0 

IM 

..... .toil* 

lat  *  tojlMe  •!•  t 


United  Tract  ft  I 

•OKI* 

Pror.  ft  F.  B 


I  |  rnii  a  r .  n,  1*1  S*  1931  " 

(coor)li9/1«l*t   I  lulled  Tr  ft  El    latf  to  lKkO  • 

I 


nld  Aak'd 


irl  UK  Co 
i:  st  I.  Ela 

la  RH  Oo  

la  ft  sub  By., 
la  ft  Sub  By., 
do    Mer  Dlr 


M  mtg 


.  1*1 


u«  '•* 


10*  no 
IIJM  "I* 


Tayl 

Col. 


I.t  n,u-  * 
.1*1  mig  '•• 
. !  *t  tuic  '•■ 

l|j    -.Itic  '.* 

I»t  intg&a 

ina  oitg  to 
lat  mtg  a, 
lat  mtg'.* 


UdJOO Dopat  BR  Co.. Con,  mtg  *j 


I 


K«l 

K«. 


1  t  ■ 
1*1* 
1913 
1WI7 

191.1 
190ft 
1*11 
1MI* 
1904 
1MU 
1931 
lull 
191* 

IMt 
l*l» 
1*10 
.»la 


Bid.  Aak'd 


«... 


I'.JS 
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IO 
110 

10*  s 
104  S 
IV* 
K«  \ 
IH'-S 


101 
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K«>\ 
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*>M 

111! 

11.11., 

110* 
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u*.  s 

loa 
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It* 

01 

lo< 

Hi  s 

IM 

11T 
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mm  St.. 


Ian 
••It 


Dsm 


cmio 

•C.B1W.' 

no  mm 

R  11408 

uc!::iv 

c  mn 
rc  u«>r» 
mis 


Allegheny  V.lley  E  Kit  7s, 

do        do     sen  m' 

4SBS£SlKf 

do     do     Tunnel.  1 
Bell'-  Gap  1st  mtg  tin 

do      Cons  n  *le  

Belvlders  Delaware  1-t  mtg  tin   0  ll»'j 

d«i  dn     eons  mtB  4s   K  II*.' i 

Cam  hna  A  <  learfleld  1  «t  mtg  «  5s   BC  1  1*4  1 

Cam  Jen  4  Atlantic  OODB  mtg'Js   BC  1011 

Canada  *  Atlantle  1st  mtg  5s   C  11M» 

Gatawtsea  1st  tntg  >t~...   H  11m Hi 

CbartUr-  1-1  tiitg  7*   C  1H01 

Cbo.-taw.  Okla.  A  ttuirsen  mtg  «  f»s....  iubo  It'll' 

Ch.icUiw  A  Menu. hi*  1st  mtB  b  Tit   KC  1040 

Cla  Ports.  A  VlrBlnla  l»t  mtB  8  "w   BC  11135 

KC  It'27 
lie  lir.-J 
BC  lli  tJ 
0  H«>*» 


Clearfield  A  Jefferson  tst  mtB  '»* 
Urns.  Trm'l  of  Kaiiss-  City  1st  mlg  8  5s 
Delaware  B*n  mtg  series  A  B  4Ss  

do      i  M  Ilk.  let  mltf  7*  

Dochess  County  1*1  rate  B  "*   , 

Duluth  A  Wlnnep>'g  1st  mtB  B  5*  

Ea»t..H  A  Aroboy  mtB  

Elmlra  A  Wlltlamsport  1-t  mtg  0*  

il.  i  do  lilt*  5s  

Qettyshnrg  A  lliirrlshnrg  I""  B  — 
Har,.  Port*..  Mt  J.  A  Lan.  l«t  miB4s. 
Hunt^A  Drotvd  T^.p  Mount  1st  mtB  B  ** 

do  do  e.ini  mtg  b  •"•* 

JunettoD  1st  mtg4V«  

LehtBh  Valley  1st  mtgrxt  «  «»• 


do 


1-t  mtB  t  *s 


ir.  t 


2d  mtB  f» 

oon«  mtB  <k*  

do  0*  

do  annils  

do  4S»  

do  4H*   

do  Ann4Sjs... 
MtB.  A  Col.  T-t  B  5s. 

^Phlta.  A  Norfolk  Jj*  ^{fB^s 


series  Ra  '** 
series  Cgil- 


serles 
series  F 
2d  Ben  mt*  series 
serle-  1 


North  Pennsylvania  1-t  mtB  8  4s 
do  itentutg  7s  . 


do 

do  del>  tlx. 

Pennsylvania  Ben  mtB' 


lis  , 

do    t  Ue  

*  mtB  tie  

do  rts,  

do       t  lis  

ao       6e» ............ 

do  5*  

do  s4s  

trust  l«*n  b4  Ha  I  rc  1  itl  :i 

equip  trst  H.Tlesi  A.  »  4e.  I  ltd 4 
real  est  p  m  1st  mt*  B  4s  0  11*23 
A  N.  I.  Canal  7s   1 KAC  HKM 


RC  I04O 
BC  11K9I 
It  MK40 

li  lino 

IK".'* 
Q  ma* 
RlOKt 

c  two 

C  I1«5 
RC  II  ».T. 
BC  11*17 
I'  HMW 
K  HUH 
It  1KM 

It  nc:i 

C  lltiili 
R 

lil  (>•-•) 

c 

cane  ii« i" 
R  IS'4" 
C4E0  HMD 

BO  l  '.>:«< 
B  IHCftl 

0  mm 
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('  ll«*4 

C  llijr, 
C  1IC I 
C  1ICI 

C  ln:i»i 

B  II*  rt; 
C  ll«»i 
R  1905 
R  llMo 

c  lulu 

C  HUH 

H  n*ir, 
Q 1 1  •«  »r. 
C  1MB 
R  1KIII 
C  UUK 
C  1 1*4  I 


do  oon*  mtB  5« 

do  do  4-» 

do  do  do  4S- 

PennnylTanla  A  Northwestern  6a.. 


mts  j 


R  1M.«» 
B  lli  tli 
It  HMtt 
BC  1  !»-•»'> 
C  IMK 
C  1M18 


Perklomen  1st  series  B  ■' 
do      -d  series  b  .r> 
Phlla..  Newtown  *  N  T. 

*J  do  M  , 

Fbllavdelphlm  A  Erie  Ben  mt«  t  <U 

do  d<>  b 

do  do  g  4s 

A  BeadlnB  l«t  mtB''    RC  lttl<» 

lrtmt«4Ha   Cll'lii 

'iiimlBBRi*   BC  lt'TI 

©ons  mtB  7»   Rll'l  I 

do     7»   Cll'll 

do  a  •> 
do  K'le 


RC 
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c  mat 
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B  It'.ii 


Pitta. 


o 

0 


eit  imp  mtB  B  4» 
series  e. ms  mtB 
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Rcmn 

K  m*7 

■MBlOOtl 
BC  lt»41 
RUM  I 
B  1H17 

Itm-.'j 
it  m:i-.' 


oun8«t'n  *  Aehtabula  5s   RC  lfJT 
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ten  year  t 
deb£  5s  ( 

A  Baft  deb  4a 
d4>b4» 
deb  B  4» 


Termiiial 

do 


5.e.. 


K^»  !  '  II  1-t  mtB  B  : 
i,8  AT  A  It  CAT.  Ben  mt8a4t... 

■RlMTW/i"- 


do  do 
Shamokln.HunburT'1  LewUt.'B  letcn  .'>» 
do  _     do  Jingo* 

aokln  Valley  A  PotU»llle  7s 


bc*b  '"41 
C  184*7 

C1035 

c  mi2 

"  "W26 
IK>1 


A-O 
M-K 

li 

AO 

VI) 

h 
jj 

« 

AO 
J -J 
J-J 
J-l> 
JJ 
K- A 
J  .1 

r-A 

J  J 
MN 
J-J 
V-t  I 
A  i  • 
J  J 
A-O 
FA 
A-O 
J-J 
J-D 
J-D 
M-H 
J-D 
J-U 
JD 
J  D 
J  I> 
J-D 
M  N 
J  J 
JJ 
J-J 
M  N 
J-J 
JJ 
J-J 
J-J 
A-O 

i 

j  j 
jj 

M-H 
A-O 
J-J 
J-J 
irjeUi 

i  r>  j  d 
J-J 

*W 

MN 
J-D 
M-H 
M-N 
J-D 
A-O 
A-O 
A-O 
J-J 

Jan 

Jan 
A 
All 
J-J 
A-O 
A-O 
J-J 
JJ 
AO 
J-D 
J-I> 

II 

FA 

■B 

A-O 
M-N 

l-.l 
J.J 

J-J 
J-D 
J-D 

J-J 
J-J 


iai  Him"> 
I"-  :i"i 
,  tats'  2-tJtl 

110  O^Jl 

lias  iooi 

I'M  .  1  ill 
lis,  two 
lias  4ol 

S-01 

r.iM 
i  in 
u  <«> 

it-01 

4  "1 

UK  li  ol 

lis  ii-ol 
,ia>  .nil 


114 
1  J  . 
ltlH 

I  OS 
ltil  . 

iao . 

lO'J 

lei 


Htate  Line  A  Hulih-an  1st  hub  4s».. 
Hteubeiiville  A  ludl.iiia  1st  mtB  !>s. 

Stony  Creek  1st  mtK7»  

Hunburr  lluzleton  AWIIliesbarre  la.  5s 
I  do  2d  tie 

un  do 

I'ulnn  Terminal  1st  tntBBbs  

I  ul'e'l  New  Jersey  Ben  mtB  8  ,l» 
.lo  8'"' 

do  b  4s  

du  do        B  4s   

WashltiBton  A  Col.  Itlver  1st  u>t8  8  4».. 

West  Jersi-v  isiiik  mtB  'i**  ..,...«  

tt  e-t  JerseyA  Ht»jishor««  1st  cons  mtB  4s 

Wi  st  .l.-r-.  y  A  s.i-.i-.li..r"  .1  ,s  s>-r  B  

\Ve~t  N.  Y  A  Penna.  1st  m  tt 


H'211 

iS! 

ll»2H 
lt>.'IH 
lt'3H 
1M23 
1MII 
lt*IM 

K  :'>2:i 
Kcan  1M44 

..c  m:4ft 
r  mn!' 
rc  m:x; 
rc  ltirni 
RC  HOT 

a-4s   |   BC  ll«43 

icaai'  1M2M 

\Ve>t  >liore  1st  mtB  4".~  |  liAC2aOI 


uo  lly  Ben  in  8 
Western  I'ennsylvaiita  8  4s 


li: 


WilmliiBton  A  Northern  1-t  mtB  I 

do  do      Ben  mtB  8  5i 

I'ANAL  BONKS. 

Chesapeake  A  Delaware  1st  mtB  5*. 


••     .. .     1  Itesapenke  A  I'elnware  1st  I 

Hill    Uihiitli  .Su\lB»tl  utBBt's 

"«    5  tal  >t0  B  B  mtB 


1 17 
I  |M 

HI 

Jills 

in;> 

I  1<> 

1"7 

121  \ 

117* 

l-'i- 

12H 

12.M 

iao 

1<»;- 
lt»i 

loos 

lin«'. 
Urn 


1'inl 
:ioi 
il-tit 

fx  II 
501 

in  hi 

7"1 
linn 

AO] 
II  IMi 
1-IUl 

II  4)1 
mil 
'till 
H  .| 
1  ^il 

:m>1 
It  t,l 

l'IKl 


8  4s  

mtB  B  4».  

cutis  intB  7s  

Ben  mtB  4Ss   

Cut  Trust  B  4  Si  

.in.!  A  Imp  8  4s  Her  A 


.1.. 
do 

do 
do 

do 

Pennsylvania 

I'4HHKV1KU  IHILW  »t  *  TBA.TIOS  BOND*. 

Columbus  st.  1st  eons  intB  8  o*  

Continental  0*  

(  roe-town.  Col.  O..  l»t  mt8  5e  

I  'i.vtoti  I  s|  mtB  8  5s  

Del.  CotlOtf  IU  v-  Trust  t'tfs.  g  4a  

F.leettle  A  Teoples  St  k  Tl  'lst  (  ert.  8  4s 

Full  in.  mill  Park  Trans.  1st  mtB.  6*.  

tisriiinntown  r.s  .  

Ilvstonville  MnntuaA  Fairmont  2  m'ls 
do  eons  mtB  8  5" 


Ml*  .7-27 

B1KTJ  Aug- Or  lUOV 


Indianapolis  St  liy  gen  mtB  8  4s.   Hi 

IVoples  st.K'k  Trust  Certltlcalet.  8  4s. 
Beu.SliiB  TiTi-t  1st  n.iBB'1-- 
'  .rf  F.l.s. 


II-'  IliH 

J22V  li  ..I 
17  |4J| 
H'U  in  til 
ji.r.  .  |«)l 

li".  r.iKi 

12.r>  Hill 
121  K  ||  ill 

Mn  |  Oli7 
li'7'.l  tt.n 

u<»  in. i 

H>7'»  lis* 
KtO) 

7  <N) 

B00 

5  in 


127 
1 17« 
111* 
104 


IMS 
Kr..\ 
l»4 

lor.-, 

It'2V 


.  B.-;..|iiib  A  Wl..l.  rf  KRy  By.  1st  m  8  5s 

ll"'i  ln-t:l    l!o.'hester  eons  mtB  B  5"  

mr.      It  ill  Mrr.nton  ACarboiidiile  Ht  iiitBB  0s.... 

HUM   5-01   Si  ianton  Bwy  l-t  ens  nilggB*  

!"*    mil  Bermn ton Trmetloa  1st  ntcg  ti*  

h.HS   5  l»4   S  nd  Avenue  1st  mtB  B  os  I'ltta  

Dnltou  Kwys.  T-t.  Clfe,  b  4s  

L'u.  Bwys  A  FJ  of  Halt  1st  .  or  s  m  8  4s 
do         ilo         li..*  in  8  4s......... 

United  Tiai-  of  Pitt-.  Ben  mta  — 
I'll.  True.  IteliiliriB.  l'u  .  IntB  Aeol  tst  8 5s 
WashiiiBton  AOleti  FXiolat  uit8S0*- 

West  rtilladelphia  nitB't.s  

do  2d  mtB  5a  , 

Mis.  itl .i.ANrors  BoNlw. 
Asphalt  Co   .;  Am.  col  B  certs  g  5b... 
llertti."r  A  KnB.  l  BrewlnB  1st  mtB  8 

Brooklyn  iu,  i,..-  l»t  in  g.m  

Cartihriu  lp.ii  B  *te  

DeluiioLi.n.lBs    

I  '.-In  ware  Itlver  Ferry  N.  J.  H.  F.  b      .  • 

Eaaton  Csina  Bee  .sol  trst  g  5s  

(ilrard  Point  StontBe  1st  mtB  ■>*>•  

l.el.lnh  Valley  Conllst  mt«  g  5*  

do  do   

Maryland  Steel  1st  mtB  5s  

Newark  Cons  Oiab  e..ns  m  5s  

New  York  Huts  tins  1st  ins  5*  

.Northwestern  Coalite  

Pennsylvania  On  8  4S>s  

do         4f  4  Its  

do  b*u  trust  tssrts  Ser  A  b  3  Sjs 

Pennsylvania  steel  1st  iut8  5a  

Philadelphia  Co  1st  m  A  <sT|  trst  g_ 5».. . 
Pliiladelphla  Wllm  A  Ualto.  Col.  T.C.4s 

Husc|uebanna  Coal  Us   

Welsbach  Co  :«l  yr  s  f  ooi  tr  mtB  5a  

UXMRTBO  BONUS. 

I'hlla  A  lie... I, lis'  i  '..ill  A  Iron  0*  

I 'nit.-.  I  Co'*  of  New  Jersey  4s  lH2ft  

PASS  By  AND  TBACTION  BONDS. 

Buffalo  1'ity  l'ass«UBer5s  

Cltlcens  street  of  Indiana  polls  5a.  

Consolidateil  Traction  of  New  Jersey  5s 

Newark  Passenger  5s  

N.-w  York  A  (Jueeus  County  5e  

Puterson  Consolidated  <ts  

MISCKM.tNK.OL'*  BOXIIS 

FjIIsoii  I'J.-  trl..  5-  st's-k  trust  certs  

Equitable  111.  Has  Lt  1st  8  5s  

Interiu.tional  Navigation  5*  

l'ei.na  A  Maryland  st.-el  eons  lis  

Phil  Kb-  4«.  tst  i-t-.  In.l  title  A  tst  rets.- 

Iliila  F.l.-i-trle  5s  bo|i|  trust  .-..rts  

Unitvl  tins  Inipr.nement  .|el«ntun-  0a 


OS 

i:<2 
I3»V 

1 1  IS', 
121  S 


(MM 

In  Ul 
HMD 
7<)1 
lilt.l 
5  01 
4  01 
5-OH 

3  01 
HO) 
10  01 
KM  11 
1  01 


131 
I  .l  i 
121' 
121 
121 
Hi7 

HXI*s  III 
101  *,    4  HI 
124 
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11-01 
l'MH 
tool 
lOOl 

10-01 

II  III 
n 


1 1 1 

104  S 

UO 
|02?« 
110 
05 
120 
111 
111 
100 
H>1 

ior 

105 


10  01 

7  01 
2-On 
5  1*4 
l-t«s 

0  00 
4  01 
NOl 

1  OH 
0D1 
1101 
7-01 
5HM 

2  01 

11  00 


b  lino 

B  1K14 

it  mi 4 

BC  11(14 

Rll'l  1 
1024 

RC  lisi.% 
BC  IH4H 

c  mm 
bc  un 

C  Haiti 
111  HUH 
tt''  ll'l'l 
B  11*411 
It  1 1*4.", 
BC  181 2 
It  11H.4 
C  Us  12 
BC  11*24 
IWU 
It  11*43 
BC  llKl.t 
0  ItRiK 

ltKdl 

BC  tW23 
11132 

j  men 
it:  i  .14 

14  HMO 
-I  11*41. 
11*41' 

m<7 
j  mat 
Be  mio 

Cits. I 

c  mat 

B  1040 

v  m  .'i 

c  lnasil 
bc  mi  7 

R  1V32 

HllAR  1 112  1 

cane  lm;i 
It  1H40 

BC  ln:« 
B  103:1 

It  1022, 
BC  104*4 

bc  mio 

C  100H 
B  1H2I 

C  Ira] 
U  ln:t7 
B  U'17 
RC  11*4H 
B  1021 
RC  1011 
RC  1030 


J-J  1  52 
Jy-Qr  112 
Kb  Or  lll»4 
J-D15  Hsl  . 

J-D  |lai 
104  S 
1U2 
llu 
4,1  . 

107  s 
105 «« 


si 
fi 

J-D 
J-J 
J  J 
A-O 
M  H 
A-O 

jj 


10  01 

1 1  ol 
7  01 
1101 
*0l 
0  01 

31 


it 


AO 

J-J 


Wj  111  00 
H4  [  O  01 
OH  1101 
In  .  .  12-O0 
IS.*      5  00 

lulK  ttol 
12o  SO] 
H7  ll-Ol 


loo*. 
120 


M 

J 

J-J 

M-H 
J-D 
J-J 

A-O 
M-N 


119 

loj 
117S, 

D  no 


j-j 

-N 


ll.Mll 

B  ol 


7  01 

2  01 

loot 

500 
Hoi 


K'S  11  01 


II4>.  10 

loa 


12 

10H  -1 
111  10- 
ll.i  50 


lo, 
MO 
ltsl 
HSI 


A-O 

J-J 
M-& 

J-J 

J-J 
Jly-Or  list 
M-N  104 

h^i 

J-J 

r-A 

J-D 
M-H 

J-J 
M-H 
M-N 
M-H 

8 

J-D 


47\  1101 


H  Ol 
2  01 
11  00 
0  01 
'10(1 
11  Ol 
..  01 
lOI'V  104*1 
107S  7t>l 
|wM  lool 

10?'.  10  01 


115  5  01 

HOS  5  00 

102^.  5  01 

108  0  01 

113*.  lo  o: 

US'  1101 
11HS   7  01 
74 


120 


10  01 
12110 


110 
111'.  Ki 
111.'.  II 
HH,  11 


115*. 

113 
108 

to* 

nr.'. 

loo 

101 


01*9 
II  01 

im 

1O01 
1101 


ATLANTA  BANK  BTOCK  QCOTATIONS. 


NAME 
American  Tr.  and  Bkf 
Atlanta  Nations]  

Capital  Cltv  National. 

Fourth  National  

I.nwrr  National 


Capital. 

C*   iioo.ooo 

  IfKIOriO 

inn.oiio 
•no.  ooo 


M»ddv.i-Rurker  Bkf.  Co   *lo,'<in 

Nesl  Loan  and  Bkg-  Co   100  mx) 

Third  National   arm.'ino 


Bid. 
T5 
440 
13S 
111 
140 

jno 
mo 


TOO  100 


AsketL 

m 

400 

im 

118 
160 


1 
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Reported  by  De  I 


Banks.  Capital. 

Centeumal    1300.000 

Ceuirai   760.000 

Consolidation    200.000 

Cora  Kxchan**   600.000 

Eighth    275.000 

Farmer*  St  Mech...  l.OOU.000 

Kiral    1,000.000 

Fourth  Street   3.i«i0.uOU 

Franklin    l.oou.000 

Uer-nautown    2OU.O00 

Girard    1.600,000 

KrUMDKton    260,000 

Vlauayuuk    200.000 

Manufacturer*    600,000 

Market  Street   600,000 

Mrchauica    600,000 

Merchant*    600.000 

National  Security...  260.000 

Ninth    300,000 

North  America   l.Ooo.OOO 

Northern    200.000 

Northern   Liberties..  600.000 

Northwestern    200.000 

Fenn    600.000 

Philadelphia    1.600,000 

Quaker  City   600.000 

•Ride*  Arena*   160.000 

Second    28U.OU0 

Sixth   160.000 

Southwark    260.000 

Southwestern    200.000 

Tenth    200.000 

Third    600.000 

Tradesman*    600.000 

Union    600.000 

Western    400,000 

•Weal 


PHILADELPHIA  BANK  STOCKS. 


428  Chestnut  Street.  Philadelphia,  and  40  Wall  Street. 


Hurplue. 

1260.000 
1.900,000 
200,000 
600.000 
640.000 
700.000 
600. 000 
SLSOQjOM 
l.ouu.uoo 
400.000 
1.100,01X1 
.oo.ouo 

200.U0U 
226.O00 
175.000 
426.000 
405.000 
3OO.00U 
260.UO0 
1,600.000 
9O.UO0 
700,000 
200,000 
600.UOO 
1, 500,000 
200.000 
160.000 
244». UO0 
160.000 
1J6.OO0 
70.000 
bO.UOO 
400.000 
260.000 
476.000 


a 


Dividend 

Last 

Par. 

Period. 

Hat*. 

Sale.  Date. 

100 

J-J 

1* 

"lHiiS 

l0-23*ol 

100 

M-N 

U 

aoi 

n-4-ol 

20 

4* 

< 

w. 

10-ltMfl 

60 

H 

& 

1ms, 

lu-lo-ol 

100 

J-J 

12 

362  ft 

2-20-01 

100 

M-N 

i 

tasthj 

lO-l'5-Ol 

100 

J-J 

10 

jisa 

n-4-ol 

100 

M-N 

a 

24:iH 
246 

b-2tH)l 

100 

H 

< 

4.-11-01 

60 

w 

12 

:u«s 

10-:«j  nl 

100 

M 

10 

2lO 

JO-24-ul 

60 
100 

** 
J-J 

6 

10 

iij 

206  ft 

lu  uol 
2-6-01 

100 

M-N 

6 

l()J-» 

lo-o-ol 

100 

s* 

6 

101 

6-9-01 

100 

■ 

• 

I'M 

111  24  Ul 

100 

M 

6 

126 

6-23-Oi 

100 

J-J 

S 

180 

1-12-98 

100 

M-N 

7 

ir>4 

H  1401 

100 

J-J 

12 

1*7  2 

1"  24-01 

100 

M-N 

6 

126  ft 

6-18-01 

60 

"* 

U 

11U 

lU-24-Ol 

100 

10 

2O0 

8-1-00 

100 

tt 

10 

275 

ltvn-ul 

100 

6 

"d* 

7-8-01 

60 

• 

2-6-01 

60 

M 

1U3N 

M  24  ul 

100 

J-J 

162 

6-22-01 

100 

M-N 

| 

2-20-01 

60 

M-N 

* 

6-28-01 

100 

J-J 

100 

7-17-01 

1O0 

M-N 

M 

1 

90 

6-13-01 

100 

U6ft 

8-16-00 

60 

M 

< 

62 

3-2S  01 

60 

M 

7 

T« 

2-6-01 

M 

10 

B* 

lO-llMll 

M 

at 

« 

6-6-01 

BUFFALO,  U.  Y. 


Mt*_-Eu.jLjt«oua  STOOIS. 


B«>11  Telephone  Oo  a  po  

Buffalo  uoneral  Electric  Oo  

Buffalo  City  Oaa  Oo   ' 

BaltBlo  *  Niagara  rail*  I  L  k  POo. 

<at*ra«-t  Power  a  i  on. lull  Oo  

laaiern  Oil  on    

Lima  alert    Ity,  a  L»hl  Oo  

i  Iron  k  filial  Co  

».  Falla  Inmer  

•  It.  Co  


Capital. 


ee.ee...**     •  *  .  *  **  seas**...  *  .  e  e  *e  *s 

•  •asses      •>•■>••  *  *  *•••**  **.»...  see eeee  ■ 

•  .  .  t  •••see 


•see.**.  ■  *  •  •  e  •  • 


PHILADELPHIA  RAILROAD  STOCKS. 


by  De  Uaren  * 

RAILROAD  STOCKS. 

Camden  A  Burlington 
Cataulaaa  

do       l«t  Pref. 

do       2d  Pref.. 

Chesliuit  Hill  

Choc,,  OLIn.  A  Qulf  

do      Truat  certta.,  1004  

do       Pref d. .........  ............  .................. 

do       do  Truat  1,-ertfa.,  10O4  

Choctaw  &  Meinphla  

do  prvfd  

Cln..  Portsmouth  A  Va.  Pre*  

Delaware  A  Bound  Brook  

Durhi-iw  Cnunt)'  

Kaal  Penneylranla   

Kill)  If*     0t     \\  1  II  I  A  UlSp4>t*t  a  e  e  a  s  •  ■  ■  e  s  •  *  s  *  e  ■  •  •  •  *•*■■•*>• 

till  (lo    I  *Ft?T  .  ■  ■  ******  a  *  *  •  *  •  s    •••*as*stt  a  ■  i  •*  pas*  tea 

liar.,  Port.moutb.  Mt.  Joy  A  Lane  

Hunt.  A  Broad  Top  

d..      do  Pref  

Little  S-Hi.iv  ikii: 
Mlnrhlll  ft  Sohoi  Iklll  Haren 
Neegiiebonloa*  Valley. ......  ■ 

Northern  C<  ntrwl  

North  v  Went  Branch  

North  Pennaylrania  

Penti  A  Northwcetero  

Phlla.  A  Krle  

Phlla.  tierni.  A  Norrlatown 
Phlla.  Newton  A  New  York 

Phlta.  A  Trenton  

Phlla.  Wllm  A  Baltl 
Stnte  Line  A  Sullivan 
Potted  Co.*  of  New  J 
West  Jemey 


and  40  Wall  St.,  N.  T. 


Par.    Bale.  Date. 


*  •  •  •  •        a  •  •  a  *»*»*...  4  

•.•**.*..*•••**••*•••>.***... 


do  (Ounmnto 


•  *ll«l»MI««»fll«l*t»l4*l4»»t»ll*ll 

♦  »♦♦••♦  MMIKf  

i******«*e*****«ee  *  a  •  a  a  a 


 • 


e  a  ■    .......  ......  a 


Wm  as  ...  .  aaeaaaaa  e  •  •  a  •  •  . 


l,i:>y.riuo 

25 

35% 

2ft 

12  1  00 

M 

1  1-S-V0 

13U,iiU> 

M 

(>l 

10  24-01 

.'• 

111 

111  ul 

S.'jaj.uai 

M 

an 

0-4  *n 

l ........ . 

SO 

50 

tl-G-tll 

s.i  a  ai.taaj 

BO 

tin 

11  -II  '1 

to 

54 

11  2  "I 

O.'iMat.iaai 

&0 

72* 

•J-'J4-<I1 

1.7iE.'..'iiJO 

AO 

211 

4-2.1  OO 

1.702.  U  «l 

&o 

61  <4 

tl  [ZiU 

5«.l«l 

no 

711 

lo  'MAM 

1>  • 

1KI 

2U2 

l<i:toni 

lot) 

00 

S-21  WJ 

1.7»MoO 

M 

-0 

11  1  01 

&0K.(aH) 

60 

57 

10-244)1 

5UMW0 

60 

iS 

10-214)1 

1.1«2.:^0 

60 

lo  23  Ol 

L371.7M 

;hi 

224 

11  4nl 

2.l«Jli.<«IO 

60 

M  , 

It)  .'-  1-1 

4ti.XM.xiO 

M 

344 

11  401 

lOtLSOO 

50 

n\ 

4  2S<rl 

•J  ts7>:<» 

,'iO 

lo  :iMr] 

4.210.OUO 

50 

|i>;;ii<il 

1.4ls.i»«» 

50 

IO  22  «»1 

ji.4isi.:kW 

50 

06 

T  30O1 

\.:*»t,»mtt 

50 

1  7  J"  M  » 1 

60 

ins 

io-Vtun 

2.I.»i.<iOO 

50 

35 

IO  2TI  01 

T.ISCt,4M)0 

00 

42U 

11  IO) 

_  ;un  ••• 

U ' 

11-44H 

1,21X1  IMJ 

50 

0-1  Ua) 

I.2.W.I00 

ion 

ll.NlO.Xfl 

:<o 

100 

tif«).2.V> 

21.24K.*"! 

110 

2«> 

ii  Vm 

fpUO 

.'iO 

1M201 

l»M.2oO 

50 

2-i.vnM 

>i 

11-1-01 

CANAL  STOCKS. 


■  e  •  a  s  4>4>4>4>l 
••a.eeteee see* 


Chi-ntipriikc  4%  Drlaware  

IVlawarr  DItIhIoo  

NnrlrfMtlnQ  , 

Mrtrrli  Coon.  Oi.atr.  4  p*r  c**nt   

do  Prefd.  Guar  10  per  cent. 
PennarlTanla  

•«  enta 


seat*.  *  .  e  .  e  ..*...** 


50 

•25 

0  7  90 

107  i«n 

00 

40 

IV 13  40 

1 1  ritu.ivyi 

50 

11  241 

i.rer,  om 

ion 

on 

4  2241 

l  i7:..orrt 

100 

itn 

2  «14l 

4.501.200 

50 

4d 

ii  moo 

Mil.  XI. I.  VKFj  .1  ■»  ftuxrw. 

HaVphsniton  hi.  u.  k.  as.  lira  

Buff  .  Bell,  a  Lan.  B__»»  lirr... 

Buffalo  t'llr  (Van  Co..  <e.  1*4?  

Huff  Oen.  ft*  Oo.,  aa.  laa*. 
Buff.  Wj  tionsolldated  to.   1»J1  . 
Buffalo  K'y  Detjectare,  (e  1»I7... 

Buff.  Tree  >a.  VM*  

Buff,  k  Lock,  lty.,  lat  s»,  I 

B.  a  N  Kail.  Kl.  R.  Co.  lat  5a  Ilea 

B.  k  K.  Fall*  K-.  R.  Co.  3d  ba  

B.  k  M.  W.  R.  Co..  lat  4s.  l*u» 
B.  k  ».  W.  B.  Co..  M.  to.  lHe»....I' 
I'atiract  Power  *  tx>n.  Oo.,  to.  !W7 
Cmaetown  Bt  R.  On.,  to  ISM.  ,  , 
lnu  rn'l  Tn»e  Co  autM.  <  p.  c  .... 
Uma  Elncv  liy  k  L*ht.  Oo  Con' to 

I^H-k[.<rt  k  Olcott   

N  Kalla  Oaa  a  K  Co  to  wm   

!«,  F  *  «.  Brtdsn  R..O..  UOI 
NUaara  Kalla  Tower  Co.  Is  rati 


To 
•InH  i, 
•117), 
•IO-*. 


BIS. 

asa-n 

11 J 

IK 

9t> 

100 

AH 

7 

100 

r.» 

IS 

*ib" 

100 

;h 

"loi" 

II 

45 

NO 

'JO 

M 

.16 

Hi 

73 
•110 
•HI 

nm  >» 

•110 
•109 
•110 


do 


debto  1*10 


•I". 
■Ion 
'UK 
1  1  i 
■I.., 
'tOl  •104 

'I li.S  *'I«H 

111  119 
•H5  |*IO0 

  |.|H 

 I'lOO 

•10-ji,  •tua 
•lo:  \*\m 

•1W 


... 

•107  e 
'..•«»  • 


LOUISVItLB,  KV. 


Par 

Bid. 

ask'tl 

LnutaTllle  Rjr  f  p  g  ppj 

Kor  bonila  ae«  Huwk  Quotation. 
Leadlns  OtUaa. 

100 
100 

IM 

lift 

IM 
114 

COLUMBUS,  G> 

i. 

By  John  BUckmar.  Broker. 

srtaJaa 

Pal 

Pld. 

Aak'd 

I  60 
In. 
Ion 

llUU 


IXilumbua  Kavlug-a  

Koui-ui  National  

Herohanu  *  kfe.-ban)ca. . . . 

Trnlrd  National   

Unhimbu.  In.eatment  Oo. ., 

Kasle  k  Phenlx  Mill,  alork  

CaKle  k  KI.enli  Mill.  (  aa  IWH  

urirer  Fartory  lat  mortcaae  Is 


21 

101 
ISO 
M 

100 

m: 
III 

1US 


Ck.lumbu.3J,. 


  .....    ItQl  W 

 14-ja,  io» 

•  ........a  a  tflQM  108 


m 

174 
101 

ioa 

110 
10* 


us 

111 

ISO 


IM 

m 

•a 


M1LWAUKBB,  WIS. 


Karu  or  btdcx. 

Bin. 

Wo,t»m  o»a  (Milwaukee).  

Wo»;*rnOa«<bnode|  

Wlaoonaln  Telephone  

MliaaukeeOementOo.  

Johnson  Ba  inc  •wrrtca Oo   

ST 
WTf 
116 
I* 
1*0 

100 

107X 

U1 

Mil  rauke*  National  Bank.  

Urn  National  Bank  

Wi.  wnaln  National  Bank  

N'ir  tmiiern  National  Ins.  Oo  .... 
WU  make*  Marhanilo  InaOo..!  

saTlnsa  andV  ""t  "    I  Aaan  *" " 

no 

7*0 
l« 
100 

iii"* 
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STOCKS. 

rir»t  Nation*  1  

Second  National  jjW 

Patcraon  National   240 

P«t.T>...u  s.ir.-  Dep.  *  Tr.  Co.....".VK> 
Silk  City  Safe  Dep.  *  Tr.  Co.... 1(10 

Hnm'won  Truat  Co   200 

Pateraoo  Savinna  Bank   .. 

Paterru.n  A  I'asalc  «Jn»  AEIec.Co.  .. 
J.l.,Uubokco.kl'atcraon  8i.Kt.Co.  19 
•BONDS. 

Paaaalc  Water  Co..  4'a.  W20. ...  100 

Pas.alr  Water  Co.,  «,•,,  msy  HKJW 

Pateraon  Rrew.AMalt.Co.f.-a  1fr20.„ 

P*''"".>.n  **•"■«'<?  Oaa  *  Elec- 
tric Co..  6  a.  1M«  102 


NEW  JERSEY  SECURITIES. 

n,  N.  J. 


Aakd. 


no 

20 


101 


103H  'Add  Interest. 


•BONDS. 


I  atersouOasLlcb tCo.,l«t  5'«,11»«.(  102 
Pairnuiii<Jn*L.li:Ul(,<i..'.'d  6'a.llaai 
l'alrnHiiiKltHrtrl>'l.li:biCo.,<ri  ins 
Edlaoo  Klec.  Ilium.  Co.,  tVa.  l-.r23.UO 
l'naaalc  Gin  I.I^Ut  Co.  If  a  I'.CJ  1 10 
I'jssulc  l.lk-htlus  Co.  U'a.  H«2.->.!.10tt 
I'aaaau?  i.isbl.  Co.,  0"».  1!«M  l>7 . . .  ICO 
J.  C„   Hoi... ken  *  1'atcrsno  St.. 

Railway   Co.,   4  s.  VMM   81 

Patcri— u  <lt>-  It  jr.  Co.,  (la,  1U07..1ON 

I':lt(THO0  111.  Co.,  O  k.  |l«m   mj 

Patersou  Kv.  Co  .  Hi,  I!<11.  ')•>,) 

Pateraon  it>.  Co..  6  a  iuu  iiiGo 


J.  S.  RIPPEL, 


Aakd. 

iio 

82S 


DEALER  IN 


LOCAL  INVESTMENT 
SECURITIES 


760  Broad  St.,  NEWARK,  N.J. 


NEWARK,  .V  j. 

Ver.ll.sl  by  J.  S  KIPI'KI. 


VAXES  XSTi  TUCxT  co'a. 

National  Newark  lliiiikitiir  C 

National  Htate  Hank  

Newark  City  National  

iwj  I'lmiii)  National  

Second  National   , 

Mer.-hai.te  National  

Manufacturer*  National  

German  National..  

th  Wanl  National  

•  Rniiklnit  C<  , 

■    Trust  T  A  DC.  


Par  Bl<! 

.  ROSftO 
.  f>i»:i«i 
.  HOWMI 

.  .*HMi-.ll 

.H«>  17n 
.li  «i  2MI 
-ltatl  17.1 
.llsi.'MI 
.1««p  H*i 

.loti'MO 

,lll".~.'S) 

.100  


..... 


TRENTON,  H.  J. 


llr..a.ist  N.,t|  Bank  

TfrMmi  llaaiklriici'u  

I  in-t  Kattotml   

>l---li.'i<.i. National  

Tn-i.loii  Tru-t  C.i    "" 

Hal 'Sull,  gua  »H«.  I.a-ia 


,  Kill  AMK'D 

i its  120 

IV.  l.X 
17  s  haj 
loo  lUO 


PASSAIC,  N.  J. 


NEWARK.  S.  J. 

Verified  by  Dl'UYKK  A  BOXEB. 
7«1  Hr.uolSt..  Newark.  N.J. 


FNMaVa  |t„„ii  ,\  TroM  Co  

nmttw-Xui  ai  iiai.i  :. 

Il-.u.rt  I ra~t  c.i 

Truat  A  Sal.-  Ih'-ii 
"  *  "         ■*  Bwtlfc  


Betid 

Hud* 

lja-k-n> '.i-k  TriiM  Co  .. 
Grantfe  A  Cmw,,.  \.,||,.,  


I  To 

ISO 

I . ■>  ... 


Bostoo  Manufacturing  Securities. 


Cnlte-1  F.b-trmCo  of  N.J  

Newark  C.n.On*  0>  

Ei-.—  \  .V  llu.ls..t,  ll;»l'o  

Hu.l~  .n  <'«.unty  tiai»  

l"al..  r~jn  A  Pa;-.  I  iitK  A  Klec.  Co  

hTBKKT  IUII. WAYS 

Consolidat—l  Tnwtlon  

Bari'l  Tr«f»nit  stix-t  Bit  ; 

North  Jotwv  sir~-t  KB  , 

ilrani;-- ami  I'a— ai  ■  Vi.llov  UK  ... 
Jrrs.-y  City.  II.  I.  A  IViNtmhiK  It.  . 
£Uz.ilvth.  Ilalrillvlil  A  (  vut  JtMr  ■_*n 


I.XDl  *TKIAI.  AND  MIM  >.l  l.J»M;(H'B 

Cellulobl  

National  Saw  [.ref 


IB 


242 
•-'1 

IH 

17 


101 


Prudential  r.ifo 
Amcrii-an  Fire,  , 


•  •••a*  **(•••  a* 


jjH 
!M 


•  IN 

MS 
23 
IS 
is 
2H 


lo-J 

55 


Ncwft  rk 


Men-hanta  Ftri>. 


Tnltwl  El«v-  Co.  of  N.  J  lat  4»  10411 

•Newark  Oasttaof  1W44  

•Newark  Coo,  <liu>!Va  of  |im«.. 

•Hu.Ii«m  <%•  (i:u.5-i  DM!»  

•l-uf.  A  llw  <im  A  Klw.  .Is  HMO 
Co!i«,  .|i.!at..-|  Tnwtloii  .Ix  ln:o 
North  Jewy  st  Hy  4*  liqx 


ar'f alley  oa  li»4H. 
4*  l!'4!i  


san 

2tW 

uu 

130 

tin 

70 

I4J 

lit 

IiiTi 

fORJa 

lol 

Ml  >» 

103 

rnes 

1I<| 

IMl 

-o 

Ml 

nr. 

1*1 

KO 

Hi 

.  ino 
loo 
loo 

10O 

ion 
I  ray 
!<■* 
10 
l'«) 


BLIZABETH,  N.  | 


National  Sfafo  Bank  . 
Fimt  National  Bank  ... 
Cltlwii.i.'  Bank 


Old  Aakd 

"»>  .... 

i   

100   


•1  I 


Name  of  Co.      Par  Value.  I^irt  Sale. 

Aaioo    mo        la,.,%  SeM 

AlHlna.iN.KKlu   1UI 

Apuleloa   |i. i 

Arllii4.-i..u   ion 

AtlaaUc    ino 

JJ-""»   100 

Ilk',  low  Carpet  Co.  ... 
■;•  1.000 

S<...!.-r  City   |... 

""»t"8  l.taTO 

iHMtoo  BelOiif..,  too 

I  »«ton  Dufk   7i.) 

».'"  •"«   ino 

f  l.  .opee   a„ 

',"'»-   

«  n-'hern  

Columbian   l.oxi 

Continental   ]tai 
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Ws.Mnirton  Mllla  ino 

W« mantra    inn 
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F.  L.  Hcidrltler.  Preat.  Thoa.  H.  Ilenton.  V.  P 
Chaa,  D.  DOCIOC,  Caahlor 
THE  , 

£U3abetbport 
jBanhina 
Company, 
•of  CU3abctb,  «.3. 

Capital,  $30.CX)0 
Surplua  and  Und.  Proftta,  $23  744  31 
Depoaita,  $305,000 

nnJ  vicinity 


HOTEL  V  EN  DOME, 
Broaowaj  and  41at  Str«.t,Xew  Tark. 

Handy  to  Grand  Ceotral  Depot;  SOO  Rooma 
with  130  Batn  Rooma;  Kuropeao  Plao;  Flrat 
daw  R«t.«Dr,  ,«,r  pric*..  ueadquart.™ 
for  out  of -town  ilaak  ofBceca  when  HalUoa 

New  Wk. 


THE  MARLBOROUGH, 

B'w.y  and  Thirty-Sixth  Street, 

KBW  YORK. 

CENTRALLY      LOCATED  — EV'BRY  COM 
VENIENCE-AI.I.  MODERN  IM- 
PROVEMENTS. 

Ba^th  nl™.''  ^"S1*  «d  B»  8nlt».  with  800 
nam  Kooma.  Conducted  on  the  Ab,h,„  „? 
Kuropean  Plana  and  Managed  hV  .£.7.1 
DellKbtfiilly  Cool  la  bSSSJJBL  SL2S2S 
to  all  Tbeatrea.  W  M  ConraiUeBt 
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ALBANY,  NEW  YORK. 
Albany  City  National  Bank. 

ATLANTA,  GEORGIA. 
Fourth  National  Bank. 
Capilal.  $400,000.   Surplu.  and  Profit*.  $128,600. 

JAM  lis  W.  ENGLISlf.  VlM*5SSS 

WALK  Kit  P.  IN  MAN   C^hi'r 

JOHN  K.  on-LE\  AiiiYtaVt  Caahler 

CHARLES  I.  RYAN  Aaawtant  L.anicr. 

Atlanta  National  Bank. 

Capital.  ««•.«».    Surplo..  $557,721.   PNt|toL 

-  CU  ItRlBR.  ■  ■■■■  Aiii'.'tanV-Casni  r' 

BLOODWORTH  Aaai.tant-caeuier. 

Third  National  Bank. 

Capital.  $200,000.   Surplu..  $100,000.  prMldeni. 

ATLANTIC  CITY,  NEW  JERSEY. 
Second  National  Bank. 

Capital.  $100,000.   Surplu.  and  net  profit.,  »1Z6'000  prM|,i„, 

GEO  F.  CURBIB.....  VlV^I»re»  dent. 

LEVI  C.  ALBERTSON   cTahler 

BOUT.  B.  MacMULLIN  La.WeT. 

AUGUSTA,  GEORGIA. 
National  Bank  of  Augu.ta. 

Capital.  $25O.JO0.   Surplna  and  Profile,  $125,000. 

L  C  HAYNB  ■  

FRAN K  G*  FORD  

BALTIMORE.  MARYLAND. 
Commercial  and  Farmer.^ National  Bank. 

Capital.  $512,560.   Surplu.  and  Profit.,  $160,000. 

LAWKtJNCK  B.  KEMP   fSihui 

WILSON  K BY S  E  R   C*,bler- 

National  Mechanic.'  Bank. 
Capital,  $1,000,000.   Surplna  and  Profita,  $934,662. 

JOHN  B.  BAM  SAY    .Cashier. 

JAMES  SCOTT   ^ 

National  Bank  of  Baltimore.  „- 
Capital.  $1,210,700.   Surplua  and  Profit..  »308«sso- pre8ldent. 

J.  L/McLANE   Cannier. 

HENBY  C.  JAMES  

Drovera'  and  Mechanic.'  National  Bank. 
Capital,  $300,000.  Surpln.  and  Profit  $385  637 

^liV^ousb-^^ 

j  v  wheki.kk   ::va 

C.  S.'  MILLEB  

National  Union  Bank. 

Capital.  $900  000    Profit.,  $256,788.  ....President 

W M .  W I NCU ESTER  v  ce-Prc»ldeiiL 

I  H  DIXON  V ,U* 

ROBERT  A.  PIOG8   :-".\V_V.- 

H.  MURRAY  TINGES  

National  Bank 

Capital.  $300,000.  Surpln..  $211,582. 

BVCKNE  LEVEB1NO   

JAMES  It.  EDMUNDS  ...   

EDWARD  PRICE   - — 

BIRMINGHAM,  ALABAMA. 
Flrat  Nat'onalBank. 

Capital.  $260,000.  Surplw.  $160,000.  ... .Pitattet 

N.  E  MARKER  V  cVPrealdenL 

j.  H.  WOODWARD  v^PndSfat 

W.  T.  G.  HARDING  ™S5BK 

J.  H.  BARB  

BOSTON,  MASSACHUSETTS. 
Freeman'.  National  Bank 

Capital.  $500,000.    Snrpln.  and  Profit.,  $170,000. 

WIlT.IAM  A.  RUST    Caiier 

GEO.  P.  TBNNEY   V*mm. 


National  Bank  of  the  Republic. 
Capital.  $1,500,000.    Surpln.  and  Profita,  $1,250,000. 

c^n'd^'S!*  v.v:  •  v- v.v.v.v.  a^vSsSS: 

National  Bank  of  Redemption. 

Capital,  H-OOO-OOO^rpln.  and  Profit^ ,$3:.0.000. 

JAMES  B.  CASE   ?J £"!'!!! 

THEOPHILUS  KING   vice-i  re«iaeoi. 

EDWABD  A.  l'KESBREY   * 

American  National  I 
Capital.  $200,000. 

wA.8^^^ :::: 

Fourth  _ 

Capital,  $750,000.   Surplu.  and  Profits.  $300,000. 

A.  W.  NEWELL   11 

\V.  N.  HOMER  •  

Merchants  National  Bank. 
Capital.  $3,000,000.    Surplu.  and  Profit*.  $2,346,^16 
Deposit.,  $14.4o0.516. 

FRANKLIN   HAVEN   1 

A.  P.  WEEKS   * 

American  Loan  and  Tru.t  Company. 
Capital.  $1,000,000.  Surplu.  and  Profit*.  $940,000. 

X.  W.  JORDAN   TrTainrSr' 

V   A   PflPKIN   rrea.unr. 

C."  H.  BOWEN "  V.  •  •  •  •.  |ec rHary. 

G.  W.  AURY.VNSEN   Aaaiataot  Secretary. 

The  National  Hamilton  Bank. 

Capital,  $500,000.  „     , . 

GEORGE  W.  NEW  HALL  PSgtgl 

FRANK  TENT   Laanier. 

Waahington  National  Bank. 

Capital.  $750,000.    Surplua  and  Profit*.  $387,000. 

C.  Ml  NOT  WELD    nSSfiT 

FRANCIS  A.  IX>W  Laanier. 

Shoe  and  Leather  National  Bank. 

Capital.  $1,000,000.   Sorplua  and  Profita,  WH.SU. 

J.  E.  TOULMIN    gffSSS? 

O.  G.  McOAUSLAND   ••    .••;k"5 \Z' 

C.  H.  DW1NNELL  Aaai.tant  CaeWer. 

Atla.  National  Bank. 

Capital,  $1,500,000.   Surpln.  and  Profit.,  $668,792. 

JOSEPH1  S.  BIGELOW   Vir-lPret  dent 

JOHN  REED    c  rl.fcur 

JOSEPH  L.  FOSTER   •  La.nrtr. 

Eliot  National  Bank. 

Canital.  $1,000,000.   Surplu.  and  Profit.,  $784,145.  . 

JOSEPH  H.  WHITE   vi* "  T>  2fnt" 

HARRY  L.  BURRAGB  m'v  ~  Pre.  lenL 

FRANCIS  HARRINGTON   2d  V  ic*-Pre.ideat. 

WM.  J.  MANDBLL   

WM.  F.  EDLEFSON   Aeelrtant 

Beacon  Trust  Company. 
Capital,  $300,000.   Cndlrkled  Proflu  (net).  $100,000^ 

JOHN  A.  GALE)   

GEO,  H.  POOR       —  ' 

OLIVER  M.  DENNETT  1 

W.  B.  BLANCH  A  RD  

Central  National 
Capital.  $500,000.   Surplna,  $250,000. 

OTIS  H.  LUKE  ...  

J.  ADAMS  BROWN  

The  Ma.aachu.etta  National  1 

Capital.  $800,000.  Pr—MenL 

JOHN  W.  WEEKS   viVilPrH  iSTl 

DANIEL  G.  WING  Vice- ™£MMt. 

FREDERIC  H.  CUKTISS  •••  ^»*° 

EDWARD  S.  HAYWARD   Aaalatant  Caviar. 

People'.  National  Bank. 

Capital.  $300,000.  Surplua.  $120,000.  -   

SAMUEL  B.  HOPKINS  "  1 

HERBEBT  A.  BHOADB3  -  

BUFFALO,  NEW  YORK. 
Marine  Bank. 
Capital.  Surplu.  and  Profita.  $1,352,200.  DepoeRa. 

8.  M.  CLEMENT   -  y--- 

J.  J.  ALBBIGHT   ' 

J  H  LASCELLES  * 
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Bank  of  Buffalo, 
and  Profit*,  11.0 


Capital,  Surplui 

ELLIOTT  C.  McDOUGAL  President. 

LAURENCE  D.  Hl'MSEV   Vice-President. 

JOHN  I..  DANIELS  Ca.h=er. 

GEORGE  MKAUWAY  Assistant  Cashier. 


CHATTANOOGA,  TENNESSEE. 

Chattanooga  National  Bank. 

Capital.  $200,000. 

CHAS.  A.  LYEHLY   Prisi.lent. 

J.  T.  LUPTON   Vicv-Pre»>d.  nt. 

J.  P.  HOSK1NS   Cashier. 


CHARLESTON,  SOUTH  CAROLINA. 
People  s  National  Bank. 

^C«pital^t25W)O0.  Surplus  and  Profits,  1127,500. 

K.  H .*  8 P A K K>1  AN ' .' .' .'     ."  .'       .' .* .' .' .'     .'  * 


.Cashier. 


Bank  of  Charleston,  N.  B.  A. 

Capita^  $300,000^  Surplus  and  Proflta.  $236,750. 


B.  H.  PRINGLE  President. 

M    W.  WILSON   Csshler 

CHICAGO,  ILLINOIS 

Flrat  National  Bank. 

Capital.  $5,000,000.  Surplus  and  Proflta.  $3,523,640. 

J.  B.  FOHCA.N   President. 

GEO.  D.  BOULTON   Vlce-Prr.ident. 

B.  J.  STREET   Caahler. 

American  Trust  and  Savinga  Bank. 

Capital.  $1,000,000.   Snrplua,  $300,000. 

E.  A.  PorrEU  PresidenL 

J.  R.  CHAPMAN   Ca«hlcr. 

JOHN  JAT  ABBOTT  As*-«tant  Cashier. 

O.  C.  DECKER   As*. slant  Cashier. 


of  the  Republic. 

Capital.  $1,000,000.    .Surplus,  $242,601. 

JOHN  A.  LYNCH   President. 

W.  T.  FENTON   Vice-President.. 

J.  H.  CAMERON   Ca«hier. 


R.  M.  McKINNEY  


.  .Assistant  Caabier. 


Commercial  National  Bank. 

Capital,  $2,000,000.    Surplus,  $1,000,000. 

JAMES  II.  ECKELS   President. 

JOHN  C.  MrKBON   Vice-President. 

DAVID  VERNON   3d  Vlce-Preaident. 

JOSEPH  T.  TALBERT  Cashier. 

Continental  National  Bank. 

Capital.  $3,000,000.   Surplus.  $900,400.  Deposits.  $36,000,000. 

JOHN  C.  BLACK   President. 

ISAAC  N.  PERRY   Vice-President. 

GEO.  M.  RBYNOLD8   Cashier. 


Corn 

Capital,  $2,000,000.    Depo.lt*.  $36,000,000. 

Surplus  and  Undivided  Profits.  $1,755,675. 

ERNEST  A.  HAMILL   President. 

CHARLES  L  HUTCHINSON   Vice-President. 

D.  A.  MOL'LTON  :  2d  Vice-President. 

ROKT.  M.  ORR    3d  Vice-President. 

PRANK  W.  SMITH 


The  Merchants'  National 

Capital,  $1,000,000.    Surplus.  $1,000,000. 

Undivided  Earnings,  $790,818. 

CHAUNCEY  J.  BLAIR   President. 

FREDERICK  W.  CROSBY   Vlce-Preaident. 

HENRY  A.  BLAIR   2d  Vlce-Presidnt. 

JOHN  C.  NEEDY   Cashier. 

Banker*'  National  Bank. 

Capital.  $1,000,000.   Surplus  and  Profits.  $247,310. 

E    8.   LACEY   President. 

J.  C.  CRAFT   Cashier. 

FRANK  P.  JUDSON   Assistant  Ca.hier. 

Fort  Dearborn  National  Bank. 

Capital,  $500,000.    Snrplua  and  Profits,  $126,110. 

JOHN  A.  KING   President. 

J.  H.  WHITBEOK   Vice-President. 

L.  A.  GODDARD   


State  Bank  of  Chicago. 

Capital.  $1,000,000.   Undivided  Profits,  $99,616. 

H.  A.   HAUGAN   President. 

JOHN  R.  LINDGREN   Cenhler. 

FRANK  I.  PACKARD   Assistsnt  Cashier. 


Merchanta'  Loan  and  Truat 

Capital  and  Surplus,  $3,800,000.    Deposits,  $25,000.01 
ORSON  SMITH   President. 

E.  D.  HULRERT   Vice-President 

J     IS.    ORt'H  UU)   Cashier. 

F.  N.  WILDER   Assistant 


PresidenL 

•  -•*  .............  .  V  iCC"I*f»"i''dir>Ot. 


CINCINNATI,  OHIO. 
National  Lafayette 

Capital.  $500,000.   Surplus  and  Profits.  $550,000. 

WM.  A    G  >M  AN   PresidenL 

S    H.  BURTON   Vice-P 

CHAS.  J.  STEDMAN   

German  National  Bank. 

Ciipit.il.  $500,000.    Surplus  and  Profits,  $490,000. 
GEO.  H.  KOIIRER  . 
A.   B.   VOORHEIS  .. 
EDWARD  HEKZOG 
WM.  C.  WACHS  Assistant  Caahler. 

CLEVELAND,  OHIO. 
The  Union  National  Bank. 

Capital,  tl.060.6v4).    Burploi  and  Profits.  $300,000. 

'resident. 

UA.SDKU   M. BRIDE   Vice-President. 

E.  H.   BOURNE   Cashier. 

Park  National  Bank. 

Capital.  $500,000.    Surplus,  $150,000. 

H.  A.   BISHOP   President. 

R.   A.   HARM  AN   Vice-Presi< 

JOHN  SHERWIN   Caa 

Flrat  National  Bank. 

Capital,  $500  000.    Surplus,  $100,000. 

JAMES  BARN  EFT   President. 

J.  II.  MORLEY   Vice-President. 

THOMAS  H.  WILSON   Cashier. 

Central  National  Bank. 

Capital.  $800,000.   Surplus  and  Proflta,  $290,000. 

J.  J.  SULLIVAN   PresidenL 

C.  A.  PAINE   Cashier. 

L.  J.  CAMERON. 


Capital  and  Siirpln*.  $2,000,000. 
HENRV  C.  CHRISTY   


 President. 

H.  A.  HAWGOOD   Vice-President 

J.   F,    HARPER   Csshier. 

WM.  E.  WARD   Assistsnt  Csshler. 

Dime  Savinga  and  Banking  Company. 

Capital.  $500,000.   Surplus  and  Proflta,  $394,460. 

M.  G.  W  A 'ITER  SON   President 

E.  W.  MOORE   Vice-PresidenL 

O.  M.  BURKE   1st  Vice-Preside 

E.  T.  HAMILTON  2d 

F.  H.  TOWNSBND  Secretary  and 


CAROLINA. 


COLUMBIA,  SOUTH 

Loan  and  Exehani 

EDWIN  W.  ROBERTSON   President. 

A.  (,.  HASKELL   Vice-President. 

J.  C.  ROBERTSON   2d  Vice-Pre.ldent 

G.  M.  BERRY   Csshier. 

Carolina  National  Bank. 

Capital.  $200,000. 

W.  A.  CLARK   PresidenL 

WIL1E  JONES   Csahier. 

COLUMBUS,  OHIO. 

New  Flrat  National  Bank. 

Capital.  $500,000.    Snrplua  and  Profits,  $200,000. 

NICHOLAS  SOU  LEE   President 

A.  D.  HEFFNBR   Vice-President 

C.  R.  MAYERS   


COLUMBUS,  GEORGIA. 

Third  National  Bank. 

Capital.  $100,000.    Snrplua  and  Profits,  $85,000. 

G.  tSU.NBY  JORDAN   President. 

W.  C.  BRADLEY   Vice-President. 

C  E.  BI'.Af  II  i  ..Cashier. 

GEO.  C.  BATES   Assistant 


CONCORD,   NEW  HAMPSHIRE. 
Flrat  National  Bank. 

Capital,  $150,000.    Surplus  and  Profit*.  $200,000. 

WM.  F.  THAYER   President. 

CHAS.  O.  REMICK  Cashier. 

W.  A.  STONE.  JR  Assistant  Cashier. 
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DENVER,  COLORADO.  JERSEY  CITY,  NEW  JERSEY. 

Flret  National  Bank.  Flrat  National  Bank. 

Capital.  $500,000.    Surplua  and  ProflU.  $567,131.  Capital.  $400,000.    Net  Profit*,  $S80.000. 

D.  H.  MOFFAT  President.         £•  C.  YOUNG   .....PreaidenL 

S/»SS8T^l:::::™"::::r.»^a  Jnt.Tbm«--r^r.=^«!« 

THOS.  KEELY   Cashier.  Commercial  Truat  Company. 

Denver  National  Bank.  Capital.  $500,000.    Surplua  and  Profit*,  $663,342. 

Capital.  $500,000.    Surplua  and  Prolita.  $230,000.  D.  posit*,  $3,237,600. 

J.  A  THATCHER  President.     JOHN  \V.  HARDENBERGH  President 

JAMBS  B.  GRANT   Vice-President.      IIORERT  S.  ROSS  Viet-Pnidilent 

DUNN  IS  SULLIVAN   Vice-President.      GEORGE   W.  YOUNG  Vice-Prwrident 

J.  C.  MITCH  ELI  Cashier.     OSCAR   L.   GIRBLMAN  See.  and  Treae. 

BOW.  S.  IRISH   Assistant  Caahier.   

J.  W.  HUDSTON  M  Assistant  Cashier.  KANSAS  CITY,  MISSOURI. 

DETROIT,  MICHIGAN.  American  National  Bank. 

State  Saving.  Bank.  R  CUP' JONEsTli                    Vr0&t''  Pr.ald.nt. 

Capital.  $600,000.    Surplua.  $100,000.  J.  MARTIN  JONES   Vice-President. 

GEORGE  H.  RUSSEL  President.     O.  B.  ORAY  Cashier. 

K.  W.  GILLETT   Vice-Pre.ident.      LAMAR  ROSS   Aaaiatant  Cashier. 

B.  8.  MASON  Cashier.  New  England  National  Bank. 

ELIZABETH,  NEW  JERSEY.  •  Capl,'J<.£viS&    SurI>l"»  ■»<«  Profits.  $120,900. 

J.  h.  DOWNING   PreaidenL 

Elizabethport  Banking  Company.  C.  J.  HUBBARD   Vice-Preaident. 

Capital.  $50,000.    Surplua  and  Undivided  Profit*.  923.744.S1.  W  .Cashier. 

Deposits,  $305,000.  UEO-  B-  HARRISON   Aimtant  Cashier. 

F.  I/.  HBIDRITTER  President.  National  Bank  of  Commerce. 

WSt  *.  9lJ^DaSa^wS&- ,U00-000- 

FALL  RIVER,  MASSACHUSETTS.  &  ^??NPA I"  Vic^Pr^denl: 

Second  National  Bank.  \V.  A.  RULE   Cashier. 

Capital.  $150,000.  Surplua  and  Proflta,  $87,000.  c-  11  MOORE   Assistant  Cashier. 

LEONTINE  LINCOLN   President.  "  

C.  J.  HOLMES   Cashier.  LITTLE  ROCK,  ARKANSAS. 

GRAND  RAPIDS  MICHIGAN  Exchange  National  Bank. 

ti  ha  in  u  rapids,  michiuAN.  Capital.  $200,000.   8urplua  and  Proflta.  $46,340. 

The  Old  National  Bank.  OHAS.  F.  PENZBL   President. 

Capital.  $800,000.    Surplus  and  Profits.  $250,000.  JACOB  NIEMBYER   Vice-President. 

J.  M.  BARNETT  PreaidenL     J-  S.  POLLOCK.   Cashier. 

HARVEY*  J?  HOLLISTER  'J?"''*''"7}??^jSSSfiEL  LOUISVILLE,  KENTUCKY. 

GEORGETOWN.  DELAWARE.  „    .    ,  MM  ™*  *»•*■•■"  N»"°"»'  "»»""• 

Th.  P.rm.r.-  r a „  u  Capital,  $800,000.  Surplus,  $100,000. 

The  Farmer.  Bank.  LOGAN  C.  MURRAY  PreaidenL 

Capitol,  $100,000.    Surplus  and  Profits,  $138,000.  J.  8.  BOCK  EE   Vice-President. 

  CHARLES  W  ARREN   Cashier. 

HARTFORD,  CONNECTICUT.   

The  Aetna  National.  LOWELL,  MASSACHUSETTS. 

Capital    Stock    Paid   in.  $625,000.    Sorplus  and  Proflta,  Trader.'  National  Bank. 

.    ttl.!f2°A<{?0;    tu                                              n     tA  Capital.  $200,000.    Surplus  and  Profits.  $234,548. 

4*  »l  ^{iU^vJu w  ErM'1en"-      CHARLES  J.  GLlDDfiN   President 

A-  «;  KtSS?5  Vice-Preaident.     WILLIAM  F.  HTLLS   Vice-President. 

W.  D.  MORGAN  Cashier.     K.  A.  HOLDEN   Cashier. 

HOT  SPRINGS,  ARKANSAS.  „    .    ,  „,r  J^Z?"  I? *C°'"P»"*- 

-.,„,..„  „.„.,  Capital.  $125,000.    I*rofits,  $35,000. 

Security  Bank.  JNO   j    I>0NOVAN   PreaidenL 

Capita!.  $50,000.    Surplus.  $14,600.  GEO.  T.  SHELDON   Vice-President. 

E.  A.  DOUGLAS   President.     GEO.  M.  HARRIOAN  Actuary. 

M.  C.  TOMBLER   Vice-President.  — 

B  H.  JOHNSON              ••••••  ■•.■..■»•  Cashier.  LYNN,  MASSACHUSETTS. 

INDIANAPOLIS,  INDIANA.  F(r>t  Nat(ona,  Bank 

Merchanta'  National  Bank.  c    iul  160o.ooo.    Surplus.  $240,000. 

Cspltsl.  $1,000,000     Surplua  and  Profita.  $294,095.  M.  P.  CLOCOH   President. 

JOHN  P.  FRENZEL  President.      WILLIAM  KASSBT   

O.  N.  FRENZEI  Vice-President.     CHARLES  E.  MA  I  LEY   

O.  F.  FRENZEI  Caahier.   

Fletcher  National  Bank  MANCHESTER,  NEW  HAMP8HIRE. 

Capital.  $500,000.  Surplus  and  Profits,  $422,081.  Amoskeag  National  Bank. 

OaiBFLA™AMR.:^  GCBYRO^CH^VlWr"d 

8.  A.  MORRISON   Aaaistsnt  Cashier.  joifv  M  CHANDIKR 

8.  A.  FLETCHER   Aaaistsnt  Ca.hier.     JOllS   M    CHAN  DLhR  ............... .  

AmeHcan  National  Bank.  Flr»»  National  Bank. 

Capital.  $350,000.  ^'^if-^J^    8u^,lu•  "Bd  Vt0fiX'-  ,80l00°-     n     ,a  . 

IOn\  PFRR1\  Pw«Umi(       DA\ ID   CROSS   PreaidenL 

H    V   sVVlI.OTOfiAUBB cTshier       A  K  i  ll  I '  It  H.  II  ALE   Vice-PresidenL 

THFO   STEM PFFL  '. AsVtiurrt  CsBhier*      FRANCIS  B.  EATON   Vice-PresidenL 

ANDREW  SMITH.... . . . . . . . . . . *. ". '. . '. *. '. ". '.  A ssrirt* ru  Cashier!     LEONARD  G.  SMITH  Cashier. 

MCKtlOIWILLE,  BF.Ln°kR,DA-  MEMPHLsTr^NESSEE. 

Capital.  $50,000.  National  Bank  of  Commerce. 

HENRY  ROBINSON   President.  Capital.  $500,000.   Surplus  and  ProflU,  $180,000. 

W.  B.  OWEN   Vice-PresidenL      J.  T.  FA  RG  A  SON   President 

H.  GAILLARD   Csshier.     J.  A.  OMBERG   
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MERIDIAN,  MISSISSIPPI. 
Meridian  National  Bank. 
Capital.  $100,000.   Surplus  and  Profits,  $80,000. 

J.  H.  WRIGHT   President. 

E.   B.   McHAVKN   Caahier. 

E.  I*  CARTER   Asaiataot  Cashier. 


MILWAUKEE,  WISCONSIN. 
Wisconsin  National  Bank. 

Capital.  $1,000,000.    Surplus  and  l*rofic*.  $354,525. 

FREDERICK    I'ABST   PresidenL 

GKO.  G.  HOUGHTON   Vice-President. 

FREDERICK  HASTEN   

National  Exchange  I 

j.WS!  L^ba000:.  .Nrt.  £!£  *Z£Z . 

GRANT  FITCH   

WM.  M.  POST   Assistant  Cashier. 

First  National  Bank. 
Capital,  $1,000,000.    Surplus  and  Profita,  $768,000. 

F.  G.  BIGELOW  President. 

WILLIAM  BIG  BLOW   Vice-President. 

F.  J.  KIPP   Cashier. 

T.  E.  CAMP  Asaiataot  Cashier. 


MINNEAPOLIS,  MINNESOTA. 
First  National  Bank. 

$150,000. 


Capital.  $1,000,000. 

JOHN  MAKTIN  »  I*n*f Mf*tit. 

F.  M.  PRINCE   Vice-President. 

C.  T.  J  AFFRAY   Ca.hier. 

Metropolitan  Bank. 

Capital.  $200,000.    Surplus.  $40,000. 

J.  T.  WYMAN   President. 

L.  8.  GILLETTE   Vice-President. 

F.  E.  HOLTON   Cashier. 

W.  J.  BYRNES  ... 


 President. 

. .  .Vice-President. 


Capital.  $1.000.0UO.    Deposits,  $7,000,000. 

F.  A.  CHAMBERLAIN   

PERRY  HARRISON   

E.  F.  MEARKLE   Vice-President. 

THOS.  F.  HURLEY   Cashier. 

GUY  C.  LANDIS  Assistant  Cashier. 

Swedish-American  National  Bank. 

Capital.  $250,000.    8urplua,  $50,000. 

N.  O*.  WERNER  President. 

C.  S.  HTILBI'RT  Vice-President. 

F.  A.  SMITH   Caahier. 

M.  L..  MATTSON   Assistsnt  Cashier. 


MOBILE,  ALABAMA. 
City  National  Bank. 

Capital.  $200,000.   Surplus  sod  Profits.  $13,000. 

O.  F.  CAWTHON  President. 

P.  J.  LYONS   Vice-President. 

E.  J.  BUCK   Caahier. 

A   I.  8ELDBN   Assistant  Caahier. 


MONTGOMERY,  ALABAMA. 
Merchants  and  Planters'  National 

Capital.  $250,000.  8urp!us  $92,560. 

ROBT.  (JOLI)THWAITE   

M.  P.  LeGRAND 
8.  B.  MARKS,  JR. 


......  *e«* 


M*l*ll»l  •••••  •  **•••■«**■•••  a 


NASHVILLE,  TENNES8EE. 
First  National  Bank. 


Capital,  $400,000.  Su 
JOEL  W  CARTER  . . .  President. 

D.  8.  WILLIAMS   Vice-President. 

F.  O.  WATTS   Csabier. 

Fourth  Nstlonsl  Bank. 

Capital.  $600,000.    Surplus  and  I'rolita,  $408,146. 

SAMUEL  J.  KEITH   Preaident. 

J.  H.  FALL   Vice-President. 

J.  T.  HOWELL  Cashier. 

O.  W.  PYLE   


New  Bedford  Safe  Depoalt  and  Truat  Company. 

Capital.  $200,000.   8urplns  snd  Profits,  $22,000. 

FREDERICK  TABER   Preaident. 

RUFUS  A.  SOULE   Vice-President. 

E.  W.  BOURNE   


NEW   HAVEN,  CONNECTICUT. 
National  Tradesmen's  Bank. 

Capital,  $300,000.    Surplus  and  Profits,  $200,000. 

WILLIAM  T.  FIELDS   President. 

It.  A.  BROWN   Vice-President. 

ROBERT  FOOTE  Cashier. 

HOWARD  W.  THOMPSON. . 


•  ■ease 


NEW   ORLEANS,  LOUISIANA. 
Louisiana  National  Bank. 

Capit_a_L  _ fSpO.ppO^^  Surplus  sod  Profits,  $375,000. 

v'i'c'e-PresidenL 


R.  M.  WALMSLEY 
S.  P.  WALMSLEY 
JOHN  F.  COURBT 

State  National  Bank. 

Capital.  $300,000.    Surplus  and  Profits,  $140,000. 
JOHN  II.  O'CONNOR   PresidenL 

C.  H.  CULBERTSON   Vice-President  snd  Cashier. 

II  ILLY  A  R  ROLSTON   Assistsnt  Cashier. 

NEW  YORK.  N.  Y. 
Hanover  National  Bank. 

Capital,  $3,000,000.    Surplus,  $5,655,249. 

JAMES  T.  WOODWARD   President. 

JAMES   M.   DONALD   Vice-President 

WILLIAM  HALLS,  JR  Vice  PresidenL 

WILLIAM  LOGAN   Cashier. 

National  Citizens'  Bank. 

Capital  and  net  Profits.  $1,000,000. 
E.   I'LL  IT. MANN   Preaident. 

D.  C.  TIEliOUT  Vice  PresidenL 

EDWIN  S.  SCHENCK   Vice-President. 

HENRY   DIMSE   Caller. 

8eaboard  National  Bank. 
^Ca^ta^  $500,000.    Surplus  and  Profits.  $1,000,000.  Deposits, 

B.  G.  BAYS' E   President. 

J.  F.  THOMPSON   Cashier. 

A.  M.  Fletcher  Banker. 

Weatern  National  Bank. 

Capital.  $2,100,000.    Surplus  and  Profits,  $2,378,244. 

V.  P.  SNYDER   PresidenL 

JAMES  W.  ALEXANDER  VIce-PresidenL 

MARCEDLUS  HARTLEY   Vice-President. 

W.  L.  MOYER   Vice-PreaidenL 

HENRY  A.  SMITH   

CHARLES  L.  ROBINSON   

National  City  Bank. 

Capiral.  Surplus  and  Undivided  Profita.  $16,530,000. 

JAMES  STII.LM AN   PresidenL 

SAMUEL  SLOAN   Vice-President. 

A.  G.  LOOMIS   Vice-President. 

FRANK  A.  VANDBRLIP   Vice-PresidenL 

H.  M    KILBOKN   Csabier. 

Central  National  Bank. 

Capital  and  Surplus,  $1,500,000. 

EDWI  N   LANG  DON   President. 

W.  M.  WOODS   Vice-President. 

OHAS.  S.  YOUNG   Csshler. 

LEWIS  8.  LEE  . 


Capital.  $1,000,000.    Surplus  snd  Prohts.  $1,361,826. 

FREDERICK  R  SCUBNOK   PresidenL 

JAMES  V.  I/OTT   Csshler. 

■aflL  KLEIN   Assistsnt  Csshler. 

National  Bank  of  North  America. 

Capital.  $1,000,000.    Surplus  snd  Profits.  $1,025,761. 
Deposits.  $22,000.0- 

WARNER  VAN  NORDEN   

WM.  F.  HAVEMEYER   

HENRY'  CHAPIN.  JR  v 

New  Amsterdam  National  Bank. 

Ctipital,  surplus  snd  profita.  $853,304. 

R.  R.  MOORE   President. 

C.  W.  MORSE   VIce-PresidenL 

G.  J.  BAUMANN   

Merchants'  National 

Cspitsl.  $2,000,000.   Surplus,  $1,136,000. 

Deposits,  $18,787,000. 

ROBERT  M.  GALEA  WAY   PresidenL 

ELBERT  A.  BKINCKERHOFF   VIce-PresidenL 

JOSEPH  W.  HARRIMAN   Cashier. 

SAMUEL  S.  CAMPBELL   Assistsnt  Cashier. 

Chaae  National  Bank. 

Capital.  Surplus  and  I  rofits,  $3,657,000. 

H.  W.  CANNON   ...President. 

A.  B.  HEPBURN  Vice  PresidenL 

E.  J.  STALKER   


Digitized  by  Google 


XXVI 


NEW  YORK  FINANCIER 


(vol  LXXTUL 


Special  List  of  Ranks 


Merchant*'  Tru»t  Company. 

Capital.  $500,000.    Surplus,  $1,000,000. 

BOW  IN   LANGDON   President. 

.1  IMI  -S   E.    RE  V.N  OLDS   Vice  I' resident. 

JOHN  B  OKA  NT   Secretarr  and  Treasurer. 

The  Bank  of  New  York  N.  B.  A. 

Capital.  $2,000,000.   Surplua.  $2,156,243. 

HERBERT   L.  GRIGGS   President. 

JOHN  L.  R1KEK   Vice-President. 

CHAS.  OLNEY   Ca»hier. 

K.  T.  HULST  Assistant  Cashier. 

Q.  P.  HALE   


National  Butchers' 

Capital.  $300,000. 


Columbia  Bank. 

Capital.  $300,000.    Surplua  and  UndiTided  Proflta.  $217,000. 

JOSEPH   FOX   President. 

D.   H.   ROWLAND  Vice-President. 

W.  S.  GRIFFITH   Cashier. 

and  Drovers'  Bank. 

Net  Profits.  $72,000. 

G.  G.  BR1NCKERHOFF   

WM.   H.  CHASE   

B.  G.  TUCKER   

Mechanics'  National. 

Capital  Stock.  ^,000,000.   Surplua  and  Profits,  $2,217,180. 

GRANVILLE  W.  GARTH   President. 

ALEXANDER  E.  ORR  VIce-PresldenL 

ROBERT  U.  GRAFF  Assistant  Cashier. 

AND  HEW  A.  KNOWLES   


Capital. 


Mechanics'  and  Tradera'  Bank. 

.000,   Net  Proflta.  $132,900. 


J.  $400, 
LEO.  SCHLESINGER 

Twelfth  Ward  Bank. 

Capital  and  Surplus.  $255,000. 

THOMAS  F.  GILKOY  President. 

I8AAC  A.  HOPPER... 
RICHARD  WcDBER 
FRANK  B.  FRENCH 


.Vice-President. 
.  Vice-President. 


Proflta, 


Company, 
od  Undirlded 


Leather  Manufacturers'  National. 

NICHOLAS  F.  PALMER   President. 

WM.  H.  MACY.  JR  Vice-PresidenL 

O.  W.  McGARRAlH   


Bank  of  the  I 

Capital.  $2,050,000. 
$2,125,000. 

STEI'HBN  BAKER   President. 

HENRY  K.  M,  HA  KG   Vlce-Presjdent. 

D.  U.  PIERSON   Cashier. 

W.  K.  TROTTER   Assistant 


NORFOLK,  VIRGINIA. 

The  Bank  of  Commerce. 

Capital.  $200,000.    Surplus  and  Profits,  $165.5«0. 

NATHANIEL  BEAMAN   President. 

R.  P.  VOIGHT   Vice-President. 

H.  M.  KERR   Cashier. 

M.  C.  FEKEBEB  


PATER80N,  NEW  JERSEY. 
First  National 


^«^U«^$400.0OO. Snrplua  and  Profits.  $506,382. 


JOHN  REYNOLDS   Vice-President. 

R.  J.  NBLDEN   

Pateraon  National  Bank. 

Capital.  $300,000.    Surplus  snd  Profits.  $200,000, 

JOHN  VV.  GRIGGS   

BAM'L  J.  WATSON   Vice- 

HENRY  C.  KNOX   


PHILADELPHIA,  PENNSYLVANIA. 

Corn  Exchange  National  Bank. 

Capital.  $500,000.    Profits.  $740,000. 

BENJAMIN  GITHENS   President. 

OHAS.  S.  CALWELI  Cashier. 

MBRRITT  N.  WILLITS   Assistant  Cashier. 

Mechanics'  National  Bank. 

Capital.  $500,000.    Surplus  snd  Profits.  $550,000. 

M.  NEWBURGER   President. 

JOHN  FIELD   Vice-President. 

THOMAS  ROBERTS   8*cond  Vice-President. 

VA.   H.   CURTIS.  JR  


and  Bankers. 

Fourth  8treet  National  Bank. 

Capltat.  $3,000,000.    8urplus  and  Profile.  $3,750,000. 

S.  F.  TYLER   Preaident. 

R.  H.  HUSHTON   Vice-President. 

B.  M.  FA  I  RES   Second  Vice-President. 

E.  F.  SHAN  BACKER   

W.  Z.  McLEAR   

FRANK  G.  ROGERS  Mar.  Foreign  Ei. 

Farmers'  and  Mechanics'  National  Bank. 

Capital  $2,000,000.    Surplus  and  Profits,  $810,000 

HENRY  C.  STROUP   F 

HOWARD  W.  LEWIS   Cashier. 

JOHN  MASON   Transfer  Officer. 

EUGENE  U.  AUSTIN   Aasistant  Cashier. 

The  Glrard  National  Bank. 

Chartered  1832.  National  Bank  1864. 
Capital.  $1,500,000.  Surplus.  $1,728,521. 

FRANCIS  «.  REEVES   President. 

RIOHARl>  L.  AUSTIN   Vice-President. 

THEODORE  S.  WE1DBRSHEIM  ..Second  Vice-President. 
J.  WAYNE.  JR  Cashier. 

Philadelphia  National  Bank. 

Capital.  $1,500,000.    Snrplus.  $1,787,796. 

N.  PARKER  SHORTRIDOE   President. 

LINCOLN  GODFREY  1st  r 

L.  L.  RUE  2d  Vice-President  i 

H.  J.  KBSBR   Assistant 

Tradeamen'a  National  Bank. 

Capital,  $500,000.   Surplus  and  Profits,  $412,785. 

GEORGE  H.  EARLE,  JR.   PresidenL 

AUGUST  B.  LOEB   Vice-President. 

RUSSELL  8.  HUBBARD  Cashier. 

HENRY  D.  MCCARTHY   Assistant  Cashier. 

Franklin  National  Bank. 

Capital  $1,000,000.   8urplus.  $1,000,000. 

HENRY  TATNALL   President. 

J.  R.  McALL18TBR   Cashier. 

PITTSBURG,  PENNSYLVANIA. 

Second  National  Bank. 

Capital.  $600,000.   Surplus,  $2,900,000.   DeposRs,  $12,000,000. 

JAMES  H.  WILLOOK   President. 

GEO.  B.  BARRETT   Vice-President. 

THOMAS  W.  WELSH,  JR  Cashier. 

Columbia  National  Bank. 

Capital  Stork  Paid  in.  $300,000.    Surplus  std  UndiTided 

Profits.  $236,000. 

E.  H.  JENNINGS    President. 

F.  A.  GRIFFIN   Caihier. 

W.  HAMILTON  BRUNT   Assistsnt  Csshier. 

Prudential  Truat  Company. 

Capital  Stock.  $200,000. 

T.  A.  WATKINS   President. 

D.  R.  LEAN   Vice-President. 

W.  D.  JOHNSTON  Vice-Presides*. 

PORTLAND,  MAINE. 

FREd''*B  ^^^^'T.  President. 

WILLIAM  W.  MASON   Vice-President. 

OHARLBS  G.  ALLEN  Csshier. 

PROVIDENCE,  RHODE  ISLAND. 
Blacketone  Canal  National  Bank. 

Capital.  $500,000.    Surplua  and  Profits,  $197,711. 

WILjuIAM  AMES  President 

HERBERT  F.  HINCKLEY   

ORBN  WE8TCOTT  

Merchants'  National  Bank. 

Capital.  $1,000,000.  Surplus  and  Pronts,  $526,000. 

ROYAL  C.  TAFT   P£,ill<:nt- 

J.  W.  VBRNON   Caanler. 

Manufacturer'  Truat  Company. 

J.  EDWARD  STUDLEY   ..President. 

G.  W.  LANPHEAR  Treason 

RICHMOND,  VIRGINIA. 

American  National  Bank. 

Capital.  $200,000. 
OLIVKR  J.  SANDS   W 

C.  E.  W1NGO   Vice-President. 

O.  BAY  I/OR  HILL  

WALLER  HOLLADAY   
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Stale  Bank  Of  Virginia. 

Capital,  $500,000.    Surplus  and  Profits,  1275,000. 

JOHN  S.  KLLETT  President 

WM.  M.  HILL 
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Mercantile  Trust  Company. 


Merchants'  National 

Capital.  $200,000.    Surplus  and  Profits.  $506,000. 

JOUN  l*.  BRANCH   President 

JOHN  KERR  BRANCH   Vice-President. 

JOHN  F.  GLENN   


ROCHESTER,  NEW  YORK. 


Capital.  $250,000.  8ur 

HEN KY  C.  BREWSTER   President. 

C.  B.  PALMEK   Caihier 

CaKuoli.  E.  UOWEN   Assistant  Cashier. 

Flour  City  National  Bank. 

Capital,  $300,000.    Surplus.  $150,000. 

C.  C.  WOODWORTH   President. 

WM.  C.  BAHHV   1st  Vice-President. 

B.  KHAN  K  BREWSTER   2d  Vice-President. 

PETER  A.  VAY   Cashier. 

German  American  Bank. 

Capital.  $200,000.    Surplus  snd  Profits,  $205,000. 

KKKDEHICK  COOK   President. 

EUGENE  il.  SATTERI.EE   Vice-President 

FREDERIC  P.  ALLEN   Cashier. 

8ALT  LAKE  CITY,  UTAH. 

National  Bank  of  the  Republic. 

Capital.  $300,000.   Surplus  and  Profits,  $42,000. 

PKANK   KNOX   President. 

GEO.  A.  LOWE   Vice-President. 

W.  F.  ADAMS  

8AN  FRANCISCO.  CALIFORNIA. 
California  Safe  Deposit  and  Trust 
Cspital.  $426,800.   

SOUTH  BEND,  INDIANA. 

Citizens'  National  Bank. 

Capita!.  $100,000.   8urplus  snd  Profits,  $10,000. 
GEORGE  W.  LEWIS   President. 

C.  FA8SNAOHT   Vice-President. 

C.  T.  LINDSEY  Cashier. 

SOUTH  OMAHA,  NEBRA8KA. 
South  Omaha  National  Bank. 

Cspital,  $200,000.   Surplus  snd  Profits.  $180,000. 

GUY  C.  BAKTON   rresld-nt 

E.  E.  CUDAHY   Vice-Presi.l 

TRUMAN  BUCK  24  Vlca-Preaideut 

H.  C.  BOSTWICK. 
H.  C. 


INGFIELO,  MASSACHUSETTS. 
Chapln  National  Bank. 

$500,000.    Surplus  snd  Profits.  $175,000. 


Cspital.  . 
WM.  F.  CALLBNDER 


ST.    LOUIS,  MISSOURI. 

National  Bank  of  Commerce. 

Capital.  $5,000,000.   Surplus  and  Profits.  $3,200,000. 

W.  H.  THOMPSON   President. 

J.  C.  VAN  BLARCOM   Vice-President 

B.  F.  EDWARDS   Cashier. 

Mechanics'  National  Bank. 

Capital.  $1,000,000.    Surplus.  $600,000. 

Deposita  over  $8,000,000. 

R.  R.  HUTCHINSON   President 

D.  K.  FERGUSON   Vice-President. 

B.  B.  GRAHAM  Vice-President 

CHAS.  O.  AU8TIN   Csshler. 

EDWARD  BUDER   3d  Assistant  Ceshier. 

POPE  STURGEON  AsaUtsnt  Cashier. 

Third  National  Bank. 

Capital.  $2,000,000.   Sarplos,  $1,075,000. 

C.  H.  HUTTIO  President 

American  Exchange  Bank. 

Capital.  $500,000.    Surplus.  $450,000. 

WALKER  HILL   Preskieot. 

E  CATLIN   Vice-President. 

L.  A.   B  ATT  A  II.  E   Cashier. 


Cspital.  $1,500,000.    Surplus,  $2,000,000. 

FESTUS  J.  WADE   President 

C.  II.  SPENCER   Vice-President 

L.  E.  ANDERSON   Vice-President 

JONA  RICE   Vice-President 

International  Bank. 

Cspitsl.  $200,000.   Surplus.  $73,600. 

C.  W1NKLEMEYEK   President 

JJ.  H.  A.  MEYER   Vlce-Prrsideut 

GEO.  A.  HELD   Cashier. 

Lincoln  Trust  Company. 

Cspitsl,  $1,000,000. 

ARTHUR  A.  B.  WOERHEIDE   President 

GEO  F.  DURANT   Vice-President 

JULIUS  C.  GAHRELL  .....Treasurer. 

CHAS.  HAMILTON   Secrvtsry. 


ST.  JOSEPH,  MISSOURI. 
National  Bank  of  St.  Joaeph. 

Cspitsl.  $100,000.    Surplus  and  Undirided  Profits,  $177,600. 

Dep....  IS.  $5,096,411. 

L.  C.   BURN KS   President 

HUSTON   WYF.TH   Vice-President 

JAS.  N.  BUR  NFS,  JR  VIce-PresidenL 

e.  d.  McAllister   Cs.hier. 

Tootle,  Lemon  &  Co. 

J  NO.  8.  LEMON  President 

MILTON  TOOTLE   Vice-President 

GRAHAM  G.  LACY   


8T.  PAUL,  MINNESOTA. 
Merchants'  National 


Capital.  $1,000,000.    Profits.  $175,000. 

KENNETH  CLARK   President 

CHAS  H.  BIGELOW   Vice-President 

CEO.  H.  PRINCE   

H.  W.  PARKER   


SUFFOLK,  VIRGINIA. 
Farmers'  Bank  of  Nanaemond. 

Central.  $?».U<in    Surplus  snd  Profits,  $295,000. 

EDWARD  E.  HOLLAND  President 

G.  W.  TRUITT   Vice-President 

WM.  H.  JONES,  JR  Cashier. 


SYRACUSE,  NEW  YORK. 

Commercial  Bank. 

Capital,  $250,000.    Surplus  and  Profits.  $81,240. 

HENDRIOK  8.  HOI.DKN   President 

GEORGE  M.  BARNES   Vice-President 

ANTHONY  LAMB   

TAUNTON,  MASSACHUSETTS. 

The  Taunton  Safe  Deposit  and  Trust 

Cspital.  $200,000. 
EDWARD  H.  TEMPLE   President 


ALBERT  M.  GLEASON  Vice-President  and 


TOLEDO,  OHIO 
National  Bank  of  Comm 

$500,000.    Surplus,  $130,000 


Cspitsl 

8.  D.  CARR 
A.  M.  CI1ESBROCGH 
Q.  W.  WALBRIDGE 


,  President 

.Vice-President 


UNIONTOWN,  PENNSYLVANIA. 
First  National  Bank. 

$100,000.    Surplus  an 


UspttSI,  flOO.TOO.  Hurpl 
JOSIAH  V.  THOMPSON 
EDGAR  8.  HACKNEY  ... 
FRANCIS  M.  SEMANS.  JR 


.President 


WORCESTER,  MASSACHUSETTS. 

Citizens'  National  Bank. 

Cspitsl.  $160,000.   Surplus  and  Profits,  $78,000. 

HENRY  8.  PRATT   President 

GEO.   A.  SMITH   •.. 

FRANK  RICHARDSON   


WASHINGTON,  D.  C. 

Weat  End  National  Bank. 

Cspital  snd  Surplus,  $265,000. 

F.  C.  STEVENS   President 

JOHN  H.  MOORE   Vice-President 

R.  A.  CHESTER   Csshler. 
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Hibbard=Rodman=ElySafeCompany, 

Patent  Manganese  Steel    andBurglar  Proof  Safes  and  Vaults. 

2S3  Broadway,  NEW  YORK. 


SUPERBLY  EQUIPPED 

PIONEER  LIMITED  TRAINS 

KTWtEN  CHICAGO  AND 
MILWAUKEE,  LA  CROSS E 

WINONA,  ST.  PAUL 
MINNEAPOLIS,  FARCO 

ABERDEEN,  SIOUX  FALLS 
SIOUX  CITY,  COUNCIL  BLUFFS 

OMAHA,  DES  MOINES 
DUBUQUE,  DAVENPORT 

CEDAR  RAPIDS,  OTTUMWA 
KANSAS  CITY,  ROCK  ISLAND 

ROCKFORD,  BELOIT 
JANE8VILLE,  MADISON 

WAUKESHA,  OCONOMOWOC 
GREEN  BAY,  OSHKOSH 
IRON  MOUNTAIN,  MARQUETTE 
"THE  COPPER  COUNTRY" 

sad  a  tHaoaaod  atner  cllica  and  loirai  ao  O.jae 
■ilea  if  6nt-claae  road  owntd  by  the  CHICAGO. 
MILWAUKEE  A  ST.  HAUL  RAILWAY. 

(■En    H    HRXFFOHD  Of a era I  Pa.»aniitr  At«nt.  Ch>r«t»  III, 


The  NICKEL  PLATE 

ROAD  IS  THE  MOST  DIRECT 
:     ROt'TE  BETWEEN*     :  : 

NEW  YORK  CITY,  BOSTON,  BUFFALO, 
CLEVELAND,  CHICAGO,  FT.  WAYNE, 
ERIE   and  all  points    -west     :     :    :  ! 


w  . 

£  g 

1 1 

l-H  — 


:- 

< 


5  < 

o 


fJ>EERl£SSTilO 


w»SW...CHICAGO  6 NEW  YORK  CITY 
[ IS, JWE."  CHICAGO t-BOSTON* 

HUD  UHMIIM.  VU  OintR  UMS 


Id  I 

c  C 

»  A  r 

a  9  9 

Csa 


1, 


an  to  rot*--.  AV..  write,  wire,  phone  or  Mill  on 

W.  ECCLKSTONE,  Dist.  P.  A-  T.  A., 

385  Broadway,  New  York  City 


All  The  Luxuries  ot  Modern  Travel 

AltE  AFFORDED  THOSK  WHO  OMR  THK 

WABASH  RAILROAD. 


of Ike  Fla«t  aa4  Bm1  Kiialppra  Traiea  la  ta. 

World  la  til* 

CONTINENTAL  LIMITED, 

WHICH  HCMH  DAILY  FltOM 
Kan.a.t'llj,  St.  I.ouli  and  Chlca«o  to  Hmw 
York  and  Hoelon. 

Kanaas  City  to  Sew  York  In  S6  Hoars. 
.  to  New  York  la  27  ~ 


A  Solid  Voetlbule  Train.  Pullman 
and  Uie  Famoua 

Wabash  Route  Dining  Cars, 

wltn  Culalna  and  Barrio*  Coaioolled. 
AM  ntW,  AVwAa*  na  IFaaaat  JTa.Tr.ea  aaV  at  (Hm 
Stay  Omw  Prrmlfa  at  .Viaaa  a  AA  aa 


1.  RAMSAY.  IH..  V.-Pree.  a        .  Her., 
a  a  CHAN E.  Oral.  Paaa.  *  Ticket  Aft.  ( 
H.  a  MoOLELLA*.  Oaonral  Kaat»ro 
WT  hn«.i»»T,  New  York. 


THI     DBBfBH     *  aiO 
GRANDE     K.     K.     U  tfeO 

aberteat  and  kwet  raata  aa- 
tweea  Deaver.  Colorado 
Bprlnga  aad  Poeblo  to  tka 
now  F.mou.  Ookt  Camp  at 
Cripple  Croak. 
.     .  Ticket*  ao  aalr  tkrooffc  trom 

an  palau  aaat  to  Cripple  Creek.  Call  ao  jour 
*nt  aad  be  aore  that  your  ticket 
1  the  Denver  A  Bio  Qraade  B.  H- 
a  X.  noOPBR,  o  P.  *  T.  ' 


''""da  ST* 


i'l  I  '  1  1  1  I  I  I" 


+H+H-H- 


^RuUliL 


THE 


•»  i  >  l  i  t- 4- 


A  SOLID  TRAIN. 

Vestibule  d,  Steam  Heated  and 
Electric    Lighted,  with 

Through  Dining  Car. 
VIA  WASHINGTON. 


Leave  New  York  ad  a*,  at' a..  4.40  p.  u. 

Arrive  Waahlnajton  "STS,  »'  5* 

Arrive  Clneluaall   a™  P.  Ik. 

Arrrtve  Doolevllle  Bl*  P.  JJ. 

Arrive  IndlaoapoUa  1"»  f-  at. 

irrlee  8t.  Loola  T.W  A.  at. 

h.  w.  rrr^eit  G.n.  a*u 

1 1  n  n  1 1 1 '  ■  m  1 1 1 1 1 1 1 1 1 '  1  1  i 


»1  Main  Hi 


P.  J.  MOORE.  Oenl  Airent. 
..  Klllcott  S-iuare  Bide  .  IluflfiOo.  N.  Y. 


New  York  to  Boston* 

SPRINGFIELD  LINE. 

Via  Springfield  and  the 
BOSTON  AND  ALBANY  RAILROAD. 
(Now  York  Ocn.ral  A  Hudoon  River  B.  R.  Lean**.) 
Trains  leave  Grand  Control  Station.  Ith  Ave.  and  4'2d  8t.  M 
follows:  . 

New  York.  Spriimfleld.  t ■•■Tl'  M 

11  i«i  P.  M-  SOI  A.  M.  edw  A.  M. 

at  New  York  Control  ticket  offices,  416  and  LSM 
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Big  Four ' 


POUTTHKEAT  Tli.UNV 
If  KW  YOKK  ANI»  H4IKTON 

«HIKNINU  M'M'UI," 

Si.  Louis.  Peoria,  I  uumuaMlIt,  Cincinnati. 
Columbus.  Cleveland,  llunTalu,  M«w 
York  and  Uotton. 
"KSKKKIIIIiii  Kill  >l  »  (  I  A  IV 

Between 

St.  Loiili,  Indianapolis,  l  lac  art,  Clevs- 

laad.Nsw  York  udBoMn, 
•six  thw  r.»T».K!»  LlktlTatD." 
Betweea 

Cincinnati,  Coluabui,  Cleveland.  Mew 
York  and  lloston. 
-•WHIT*  CITY  HfKCIAI," 

Between 

Cincinnati.  Indianapolis  and  Chicago. 


M    K    INfiAI.1.9.  WARREN  J.  LYNCH 

President,  flea.  Paae.  *  Ticket  Act 

W.  B.  DBPPB.  Aa»t.Gen.Paa*  A  Ticket  All. 


Boston  &  Maine 

RAILROAD. 

LOWEST  RATES 

BETWEEN 

ILL  NEW  ENGLAND  POINTS  and  the 

WEST.  SOUTHWEST  and 

NORTHWEST 

Dally  tralaa  wlU  through  steeping  Can  be 
tween 

BOSTON  AND  CHICAGO. 

The  shortee*  and  Only  T  law  tuning 
Throoib  Sleeping  Can  between 

Boston  A  St.  Paul  A  Minneapolis 

Whether  travelling  BAST  or  WfcST,  be 
■are  joor  Tickets  read  via  tke  Beaton  and 
Maine  R.  B..  and  secure  the  Lowest  Ratea 
and  Beat  Accommodation*. 
ALL  OF  Tin  NEW  ENULiKD  SI  asm  lit 
aOaTTw  A  EI  EIAfHIB  vu  T  H 1 

BOSTON  &  MAINE  R.  R. 

D.  J.  FLANDERS.  0>*'l  Puna.  Agaat. 


'  AMERICA'S  QRBATBST  RAILROAD.  arv 

newyork  Pennsylvania 
Antral 

^-^4  HUDSON  RIVER  R.  R. 


Best  Line 

to 

St.  Paul 


Burlington 
Route 


Minneapolis 


"The  Finest  Train  in  the  World" 
leaves  Chicago  daily  at  6. 30  p.  M. 
It  is  electric  -lighted, steam-heated 
and  carries  a  Pullman  Buffet- 
Smoking  Car. 

Other  comfortable  trains  to 
St.  Paul  and  Minneapolis  daily 
f  rum  both  Chicago  and  St.  Louis. 

P.  S.  EUSTIS,  Gen'l  Pass'r  Agl., Chicago. 


DIRECT  LINE  TO  NIAGARA  FALLS 

All  train*  irrtve  at  and  depart  from  Grand 
Central  Station.  4 ad  Street;  tbe  only  railroad 
•tattoo  In  Um  City.  Tralna  leave  as  follows  . 

Trains  arrive  and  depart  from  Grand  Cen- 
tral Station.  42d  Street.  New  York.aa  follow*: 
Leave  New  York.  Arrive  New  York. 

•S  IS  a.  n,  U  1  &  Taper  Train..  -T  no  a.  m 
tT.SO  a.  m.  Adlrd*rk*Moot.BpM10.20  p.  m. 

•800  a.  m  Synicusc  Loeni..,  ts.2S  p.  m. 

tB.30  a.  m  .  .Kuiplre  State  Kip..tl0.oo  p.  m. 

•8.45  a.  m  Faet  Mall  •10.00  a.  m. 

•8.30  a.  m. .  Ex  position  Eipre**..  •!•  30  a.  m. 
to. 40  a.  tn. . Saratoga  tMontrl.Spl.  tit.ao  p.  m. 

tlU.ao  a.  m  Day  Erprraa   17.00  p.  m 

til. 30  a.  m  Rutland  BS press. . .  tT.OO  p.  m. 

•1.00  p.  m.Sootbweitern  Umlted.  •0.00  p.  m. 
11.50  p.  m.. Saratoga  Limited. .t  10, 40  t.  ro, 
N  Y  *  Chic.  Spl. 
Saratoca  Umlted 
..  .Albany  filer. . 
.Albany  Special... 
.  .Detroit  Special.. 
Tbe  Lake  Shore  Ltd. 
.  .8t.  I^oula  Umlted. . 
..Western  Kiprees... 
Adlr'dackAMont.  Ex. 
.Montreal  BlfJflSS  i 
m..l'anAmer.  Kipres. 
ni..Buff*|n  A  8  W  Spl 
m. ..  I'aeiar  Kx  pre**. . 
in...Mldulirbt  Kxpreas 
t  Dally,  exi-ept  Sunday 


RAILROAD 

stations  roor  or  wawTnrxjrrr-TMiao  trraierr 

an»  Dnaaosce  Axo  ooaTnnm  onixx-rx 
,,_**"  !J»  leaving  time  from  Deabroeses  and 
Curtlsn.lt  (Streets  Is  Ore  minute*  later  than  that 
given  below  fnr  Twenty. third  street  station  ex- 
cept where  otherwise  noted.   ' 

7  VUbJSJXLZiZrl*!!"  «° 


m.. 

m.. 

ox.. 

in 

in 

ox.. 

01. 

Ill 

Ul  . 


.  *1.S0  p.  m. 

..U0.40  a.  m 

..m.10  a.  m. 

1 .    1.00  p.  m. 

•10.00  a.  m 

•u  iso  p.  m 

•2.  So  p.  m 

•-  i.'i  p  m. 

.  *?.SO  a.  m. 
.  *1.20  a.  m. 

•7.27  a.  m. 

•8  <*3  a.  m. 

•5.3©  s.  m. 

•5.30  a.  di. 

tPally.  ex 


•2.00  p. 
13.20  p. 
13.30  p. 
•3.35  P- 
•4.00  p. 
•6.30  p. 
•6.30  p. 
•■  '  •  p. 
•«  26  p. 
•0  35  p. 
•7.30  p. 
•P.2II  p. 
•1I.3U  p. 
112.10  a. 
•Dally. 

rept  Momlnv     Saturday*  only,  i  Daily,  except 

Saturday  and  Sunday. 

II  AIM. KM  DIVISION. 
0.0S  A.  M.  and  3. 35  I*.  M.  dally  eacrpt  Sun- 
day. 

To  I'lttstlild  and  .North  Adam*.  Saturday* 
only.  2.45  A.  M.  Sunday*  ouly  at  U.2D  A.  M. 
I'ullinuit  *  sr.  on  all  through  tralua. 

Tlcki-t  OJflVea  .it   113  Jill.  416,  and  1,216 

Hrondwiiy,  25  in        s.(  .  West.  2*5  Columbus 

Ar..  133  Weal  HT.tb  St..  lZMh  St.  Station, 
nod  l.'tsth  Kt.  Sl.Hlnii.  New  York;  3T18  and  720 
Fulton  •>!.,  and  l<»;  llrondnny,  K   D,.  B'ktyo. 

Telephone  •  -* «i » »  :isth  Street"  for  New  York 
Central  I'm   Sort  I. -c    Hnieimite  checked  from 
bolrl  or  reidflebee  In  \Vi**troti  Kxprens  Co. 
R.  8.  BI.IIDliF.TT.    flKOR.iR  H.  DANIELS, 
(tenernl  Suoerlntendrnl.     tienl.  Paaa.  Agent. 


MDNDN  ROUTE 


Oar  PitUbarg  to  Chicago.   Mo  (x*cba» 
burg. 

B.S^A  ■    TAeT  link    iTO.!,„r,  aod  OAtT* 

9.55  A.  M.  PINNHYLTANIA  UVITCO  -PuU- 
man  compartment  sleeping  LiLnlng.  kmoklu 
and  obaerratloo  Oars,  ror  Chicago.  L-JsTslandT 
SL  Lou'u  Indlauapolia.  Loul.»(u£ 

-I  or  ToleJo.  N«»hT|i|e  (rUi  Cincinnati  »nd 
1,.uh»IIi,-i.  I.,.||ana|»lla.  Chicago,  ht.  LoUl* 
(Mning  car.)  «e#.u». 

5  55  P  m  ht.  lodis  Kxi-utsh.  piiubora- 
c^ndlan»polla.  LouUrllla.  «.  Lonla.  (Ointn'g 

»  »  «-  WMTKBJi  BKMBBi  -For  Chicago 
For  Toledo,  except  (ialurtlay.   Dining  Oar^ 

7.M  P.  M.  PACinc  KXPRnB.-ror  Plttabarc 
and  Chicago.  For  Knojriiie,  dally  wu^H 
and<*b  Valley  Route  Uobuku  f-f  Cleealand 
except  Saturday.  l*"H' 

mULf*  *"S  OINOfKKATl  KX. 

»-KK«*  For  Pittsburg.  C'lereiana  .V  ".Tills 
(Tie  Cincinnati  and  LuulsTtlle).  ' 

Hssklagtea  sad  tke  fiesta. 

r «o:ll>  (Deabroaaea  and  Oort 


bxndt   Htrasu  10  rail.  'iDlnliig  CarT"  Voai 
r>  a-  in..  H m.  (liming  Carl  j'ia 

ann  II.H  ..j.    .  .  ' 


iniolog  Can  _ 

(Deabruase.  ano  Oortlandt  atraeta  J  -»i  a  3L 
"Oongre* atonal  Umlted."  all  Parlor  is* 
Dining  Oaray  tM,  4:kt.  (Dining  Car)  4^1 
(Dining  can  SaB  p.  m.  li:io  nighc  8ua- 
da*  «  :».  S  M  10  M  1  Dining  Can  a  m 
U*f  (Wning  Car).  (33*  "  0oE  '  °.; 
Umlted."  all  Parlor  and  Dining  (Kj^st 
4  is  mining  Car),  t  u  wSEu  «1S  »S 
p.  ■>.  12:10 night.  *m 

RUUTHkRN  RAILWAT  -gipras*  J  »  t      ,,  ~ 
liiionlgbl dally.  =.a>.  4.-J8  p.i»,, 

HORFOLE  AND  WaWTEHSI  RAILWAY  _  Far 
Memphis  and  New  Orleans  J:16  p.  m.  dally 

ATLANTIC  COAST  UHB-Expreaa  l  Ua'a. 
ano  v  Ot  p.  m.  dally.  *• 

CBEKAPFASK  A  OHIO  RAll.WAY.-I  M  a.  ax. 
and  <  :U  p.  m.  dally.  ™" 

rtkA BOARD  AIR  LINE  RAILWAY-"  Florida  sad 
MtUiiolitan  Umlted."  1  AAA  p.  m.  dallr  abr- 
pros*  IxlO  night  dally.  7 

FOR  OLD  POINT  COMFORT  and  NOBrOLX — 
7«a.  m.  week  day«andS44p.  m.  dally 

ATLANTICCTTY.-»:A.am.4md2:a*p.m,  waefe. 
day*.  Through  Vsstlbuled  Train*.  Buffai 
Parlor  Cars  and  standard  Ooacba*, 

CAPE  MAT  -li:Mn.  m.  week-days. 

For  Potats  on  New  York  and  Long  Branch  Rail 
road  (from  Weat  Tweuiy  uiird  street  Hiatlnn  I 
«  JA  a,  m..  U:10.  I  ;I0.  laaturday.  only)  Tm 
»!»^ law  and  t-M  p  a.  "undayi" 
7:M.  »:■»  a.  m  .  4  :V,  p,  m.  (trom  Desnrossaa 
andcoruandt  Street.)  3:  U.  vwlhi  \T*) 
!:»>  (Saturdays  only).  -J  :.sy,  S:10.  'A -to  AS? 
»:m  and  7 .00  p.  m.  Bunday*.  «:16.  »:4i  am  ! 
i;l>»  p.  tn, 

.  ,«  r°r  PWla4»lakla. 

•  :10  (DeDroaiiee  and  Cortbu.lt  Htreau  Hi 90 
J™> *•*'»».  »:».  i»:SA  Penua  Umlted) 
lu:IO(Do*lir«H>»e»»n<j  i^rtiandt  htreeu  lu  cm 
(Dining  car).  iti;54  (Dining  car)  11 «  a.  m- 
H;HA  (fining  Car)  2:10  (De*broaaes  and 
Cortlandt  streets  a;-ai)  tM,  i  Si,  J  JA.  1  S 
«:J5.  (Dining  Car)  4  AS  (Dtnlng  Car) '  I  &a' 
(Dining  c-*r)  tils.  scis.  *M.  »:»  p  m  11  10 
night  Sundays.  4:10  7:45. (no  coaches)  I  2a 
siSA  9:A,  »M  (Llmlled).  *M.WM  (Dining 
tar)  a.  m,.  IxilA.  (Dining  Oar)  73 
(DlLliigi  ar).S:aa.»:Aii.  1 :2A  (Dining  i  ir)A  i» 
(Dining  (*r).  iM.  (Dining  car).  ISA  *  IS 
H-M.  »:J6  P.m..l1:l0olghl.  ' 

Ticket  oOcea  Noa,  141.  11IM.  i»M.  Ill  and  SSI 
Broadway:  U9  Fifth  Areoue  (below  jad  Bill 
1  Aator  Bouse;  West  Twenty  third  street  staV 
tlnn:  and  station*  foot  of  Desbroase*  and 
■  onlan.lt  streets:  A  Court  siren* ;  mo  Fulloa 
Street.  «  Broadway  and  Pennsylvania  Annas 
station.  Brooklyn;  Station.  Jersey  city.  Th* 
New  York  Transfer  Oosapsnjr  will  call  for  and 
check  baggage  from  hotels  and  residences 
through  to  destination.  -—»«-« 

Telephone  a  oil  Eighteenth  Street  ~  ror  Pena- 
aylranla  Railroad  tab  service 

».  B.  HUTCHINSON.  I,  x  WOOD, 

Oeneral  Manager.        Oeo'l  Pass.  Ageat. 


EDWARD  V.  Q  ROKAW  «V  Q  RO. 
STATIONERS.    D     PRINTERS.     D  SC. 

54  BROAD  STRUT,  NIW  YORK. 

BLANK  BOOKS,  PRINTING, 
HTMOGRAPMINO,  K  HOB  AVI  NO. 


INDIANAPOLIS.)5 

ANO 

CINCINNATI. 

4Trair\5  daily 

J  CITY  OFFICE  232  CLARK  ST. 

\  Q    ^/y-'     Chicago  Q 


Capital,  •  $250,000 
Surplus,   -    -  $157,182 

Immediate  Returns  for  Southern 
Collections 
United  States  Depository 


Birmingham,  Ala. 

N.  E.  BARKER.  PrmMrnt 
J.  H.  WOODWARD.  VU-e  Pnwiricot 
W.  P.  O.  HARDING.  Vk-e 
J.  H.  BARR.  Cju»hl«r 
W.  W.  CRAWFORD.  Awl.  1 


EWALO  FLEITMANN.  Preeident 
DAVID  C.  TIE  BOUT.  Vice  President 


EDWIN  S.  SCHENCK,  Vice 
HENRY  OIMSE.  Caahler 


National  Citizens  Bank 


OF  THE  CITY  OF  NEW  YORK 


Capita., 

Surplus  and  Undivided  Profits,  - 
Deposits,  Sept.  30,1901,  - 

 ACCOUNTS  SOLICITED 

National  Bank  of  Commerce 

ST.  LOUIS,  MO. 
Capital,    -    -  $5,000,000 


$600,000  00 
$370,996  70 
$4,664,900  00 


SURPLUS  and  UNDIVIDED  PROFITS.  $3,300,000 


W.  1C.  THOMPSON. 
3.  C.  VAN  BLARCOM.  Vl<*  President 


B.  F.  EDWARDS.  Cashier 


Capital,  $1,500,000 
Surplus,  $1,500,000 


...The  Philadelphia 

National  Bank 


ORGANIZED  H 


Philadelphia,  Pa. 


H.  PAKkLR  SrtORTRBJGl, 


1st  Vice  Prral.       L.  1.  Rllt,  2d  V.  P. 


H.  J.  K£S». 


JAMES  H.  WILLOCK.  President 
THOMAS  W.  WELSH,  Jr., 


GEORGE  B.  BARRETT.  Vie*  President 
JAMES  M.  YOUNG, 


Second  National  Bank 


DEPOSITORY 
OF  THE  UNITED  STATES 


PITTSBURG,  PA. 


DEPOSITORY 
STATE  OF  PENNSYLVANIA 


Capital,  $300,000  Surplus,  $1,000,000  Deposits,  $12,000,000 

Correspondence  of  Out-of-Town  Customers  will  command  our  Spec  al  Attention 
Collections  made  DIRECT  and  remitted  PROMPTLY 


National  Bank  of  Redemption 

BOSTON 

JAMES  B.  CASE,  President  THEOPHILUS  KING.  Vice  President 

EDWARD  A.  PRESBREY,  Cashier  PALMER  E.  PRESBREY,  Asst.  Cashier 

V  DEPOSlT°  $11,000,000 

Capital,  $1,000,000  Surplus  and  Profits,  $550,000 


Digitized  by  Googl 


I  yC    -Jy  C  ^>7 


The  Continental  National  Bank  of  Chicago 

CAPITAL,  $3,000,000     SURPLUS.  $900,000     DEPOSITS,  $36,000,000 


JOHN  C.  BLACK.  Preet. 
IRA  P.  BOWKN.  Am 


ISAAC  N.  PERRY,  V.  Pre»t 
BKNJ.  8.  M A  V  K K.  A..t.  C«»h. 


oi:o.  m.  Reynolds.  CuUr 

\VM.  W.  HILL.  8-cty. 


THE  FINANCIER 


39th  Year 


SlOjper 


A  Weekly  Journal  of  Current  Event*  Af feeling  Investment* 

KKW  YOHK,  NOVEMl'.ai  is, 


jw  bone 


Xo.  902 


Price  25  Cents 


The  National  City  bank 


OF  NEW  YORK 
Capital,  Surplus  and  Undivided  Profits, 


JAMES  STILLMAN. 
SAMUEL  SLOAN,  Vice 
A.  G.  LOO  MIS,  Vice 

WALTEB  H.  TAPPAS. 


issues  Travelers'  Letters  of  Credit,  mail.  la 
all  part*  of  the  World,  Opens  Commercial 
Credits,  Buys  Foreign  Exchange,  and  Sella 
Drafts  and  Cable  Transfers 


$16,530,000 

Q.  S.  WHITSON.  Vice  Prest. 
W.  A.  SIMONSON.Viee  Prest. 
F.  A.  VANDERLIP.  Vice  Preet. 
H.  M.  KILBORN. 


AltTllflt  K  WAN  Mill.  AwLitant 


JAS.  A.  STIIXMAN.  A«.i»liu.t  Ouhler 


$iSbo  FIRST  NATIONAL  BANK  ™ooo 

MILWAUKEE,  WIS. 

UNITED   STATES  DEPOSITORY 

A  GENERAL  BANKING  AND  FOREIGN  EXCHANGE  BUSINESS.     COLLECTIONS  PROMPTLY 
MADE  AND  REMITTED.     CORRESPONDENCE  INVITED 

Cashier 


F.  G.  BIGELOW, 


WM.  BIGELOW,  Vice  Prest.     FRANK  J.  KIPP.  Cashier     T.  E.  CAMP. 


Capital,  $500,000 
Surplus,  $500,000 


SPECIAL  ATTENTION  GIVEN 
TO  COLLECTIONS 


Corr 


Invited 


First  National  Bank 
Denver,  Col. 


D.  H.  MOFFAT. 


G.  E.  ROSS-LEWIN, 
Vice-President 

W.  S.  CHEESMAN. 

Vice-President 

THOMAS  KEELY. 

Cashisr 


GIRARD  NATIONAL  BANK 

Chartered  1632  National  Bank  1S64 

Capital.  $1,500,000  PHILADELPHIA,    PA.  Bunlkm,  •1.728,5001 

F.  B.  BEBVE8.  PmL  RICHARD  L.  AUSTIN,  Vlce-Preet.   THEODORE  E.  W1BDBR8HB1M.  2d  Vice- Preet   J.  WAYNE,  JB.,  Cannier. 


LOGAN  C.  MURRAY,  Prest.     J.  S.  BOCKKK.V.  Prest.     CHARLES  WARRKN,  Cashier 

American  National  Bank 

LOUISVILLE,  KY. 
Capital  and  Surplus,      -  $1,000,000 

UNITED  STATES  DEPOSITORY  STATE  OF  KENTUCKY  DEPOSITORY 

Unsurpassed  Excellence  of  Service  tor  Collections  on  Louisville,  and  in  Kentucky.  Tennessee  and  other  Southern  States 


Digitized  by  Google 
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INDEX  TO  QUOTATIONS 


hew  roitx- 

STo.  a  I  1   H  »  flu  I  WOOTATIOBS  - 

•tl»»  stock*  ...  ITU  1 T JJ 

Inactive  and  MlsceUanWu*  Hloek*.   H*-! 

b»ui  slocks.   I'M 

•orelgn  Mouey    -  ..  ITM 

ilallroad  tx>nds    I7S»-I"'I 

O.a.Out  securities  ...    WW 

OT (x>  <jnnr»Tiow«-- 

Cotton  and  Oernal*      WW 

jeeUgntuu*    l"M 

'  nau  rum  ••  0»S   I7Y* 

«l»»ijn>»'j.    !'*»  1 

Xetl.  and  n  IMkHll  Inoom*  tioo.    ...  114* 

Kail  road  Karntng*.  

8<mi  lUllloa.ls   17M> 

rule  and  win  oo'»      V'i'< 

Associated  henke.  ......  I7 - 

Non-Vemher  bank*  ■■■  I'" 

Weakly  Kolurna  since  Jan  1.  1900   »"  '■ ' 

ALBANY.  ».  f . 

BmMHI  and  traction  aecarlttee...  .. —  I'M 

ATLANTA.  UA 

Bank  mock  Quotations   IW 

A  L"  Q  0  h  T  A ,  OA 

bank  quotations  .....    I16> 

VlsceUansou*  eecurlUss   1703 

•A  1,  riKORC.  MS 

tank  stock*  H*» 

Miscellaneous  stock*  ana.  Bond*    1TV> 

BOSTOK 

»»*«       i  mii  -i*-...ni»m  ..  ntn 

do     short  ooo  i ■* r»n  re  11 17 

Bui  stock  quotations    H*J 

■tMeil  MM  traction  securities   »:••» 

Htock  quotations    . . .  11ST 

Manufacturing  Co.'*  Htock*  I7i>7 

■UPfAXO,  N.  1. 

Mmhpmmh  stock*.   no* 

CIS  (JINN  A  I' I.  O. 

Bank  slock  q uotaQon*.   ■  IK" 

Electrical  and  traction  Mock*.          _  ,,  ,  lift* 

OLETELAXD,  O 

Bank  au>ck  quoiatlona    IHt 

MkM  and  traction  (took*.      ..  ....  I7H 

OOLOMBUS.  OA- 
Local  quotation*   lie* 

CHAHLX8TON.  &  a 

bank  Hock  quotation* —   17*1 

Miscellaneous  quoiatlona  If  J 

OHl'JAOO.  ILL. 

Bank  atock  quotation*  ,   1718 

BMMnI  and  traction  eecuridse. . . .  l'.fti 

Block  Exchange  quotations  1*01 

DETROIT.  MICH 

Traction  securities   1*01 

um  rm.  MI*N. 

Bank  stock  quotation*  .1101 

Elevator  quotations  lift* 

HAETfORD.  001th 

fraction  socarlil«s   17M 

KA  N  BAH  CITY.  MO. 

Bond  and  atock  quotation*  1107 

LOCIHVM.1.X.  XT. 

Bank  stock  quotation*  

Traction  securities.   .  ..... 

Miscellaneous  q  notations  


1703 

.176.1 

.iioj 

174* 


ktlLWAUEKE.  WIS. 

Block  quotations  

MEMPHIS.  TENN. 

Bank  *tock  quotations   1701 

M  Iscellaneous  quotation*   l'.AJ 

kflXXEAIOUH.  MINN 

Bank  stock  qun  atlona... .. ......  1114 

Miscellaneous  quotailons   . .176* 

HEWAHH,  M.  *■ 

Bank  *tock  quotations    .  1707 

Miscellaneous  Quotations.   1T01 

NASHVILLE.  TEHit. 

Bank  suick  quotation*   J70J 

M Iscellaneous  quotation*   17*j 

HEW  HAVEN  COXH. 

Bank  HiocEs..  171* 

Electrical  and  traction  sscuriass   1701 

NEW  ORLEANS,  LA. 

v  »nk  suick  quotation* —   1730 

■llaosUsneoiis  qooiaOoo*   lis* 

PA8"A1C.  N.  J. 

Dank  stooks  H07 

PATEItHOX.  X.  t. 

Banks  and  M  Isoetlaneoo*  1707 

PHILADELPHIA  PA 

pass.  U'jTrsat.  Ins.  and  His.  stocks  11*1 

Kallroadand Canal  slocks...   ITM 

Bank  statement 

Its  nk  atock*  •  •  •  •  ■  1700 

Ball  road  and  M  Isosllanaon*  bond*   1700 

riTTH i  r  Ik*.  PA 

Bank  stock  quotation*  , 

Bond  and  atock  quotation*.  


AMERICAN 


Capital, 


NATIONAL  j" 
BANK 


$350,000 


//V0/ANAP0t\S 


.IOHX  TERRIS.  President  H.  A.  8CHI.OTZHACER.  Cashier 

THtO.  RTEMPFEU  Aest.  Cashier  ANDREW  SMITH.  A**t-  Caahlor 


Only  Armor  Plata  Vault  In  Indiana 


Trie*  to  ««t  the  Money  for  everr  ColleftUin 

73  prominent  bdlaMpol  I*  l»u»ln««»  men  are  shorehoHer* 

Director*  all  In  active  buiilnea*.  meeting  dally 

SENDS  INDIANA  CHECKS  DIRECT 

February  eommenctKl 

Rept.  3U.  1001.  DtfOEitB  Sl.995,923 

BANK  OF  BUFFALO 


Capital,  Surplus 
and  Und.  Profit*, 


BUFFALO,  N.Y. 


$1,000,000 


Elliott  0.  MoDougnl.  Proat. 
John  L.  Daniel*.  Cuehior 


Lanrenoe  D.  Itumaey.  Vice  Treat. 
Oeorg*  Sletulvrny,  Axat.  Ciuthler 


SPECIAL  ATTENTION  GIVEN  TO  CITY  COLLECTIONS 
Accounts  of  Banka  and  Bankers  Received  on  the  ItlOlt  Liberal  Terma  con 
alatent  with  Sound  Banking 


N 


TATIONAL  BANK 

of  COM  M  F.RCK 

MEMPHIS,  TENN. 

J.  T.  FA  IK'.  ASMS,  President 

O  H  1'.  riTElt.  Vn«o  l*ro»ldent 
.  i.  A.  UMBEHU.  I'^iahlor 

CaplUI,  -  -  $500,000 
Surplus  and  Profits,  S180.?O0 


.1709 
.11*0 


PBOTIDESCE.  H  I 

Traction  aacarlttaa.  ITO* 

B10BMOXD.  TA 

Baakalock*    t™< 

Miscellaneous  qcotaUons  1 1*1 

P.T.  ixiris.  HC. 

Traction  sacuntlna.   17*1 

Banka  and  Trust  Companies  1719 

8T.  PAUL 

Bank  stock  quolattona   17ft? 

M Isvrllaoeo u*  quotation*   „  I 

TBKMTOX.  X.  J. 

Bank  Htock*   ..nr: 

wtLMixarox.  oil 

Mlsosllaneous  quotation*  -»ll) 


NATIONAL  BANK  of 
COMMERCE  ""SS"™ 

UNITED  STATES  DBPOSITOItY 
CAPITAL,     -  S1.000.000 
SURPLUS  and  PROFITS,  S1, 100,000 
DEPOSITS,     -  $33,300,000 

Aooonnta  of  Hanks.  Bankers.  <'<irr>o rations 
sod  linllvldunU  soiled.',!.  Every  nec.mm-la- 
tlon  extended  eonsisteiit  with  Safe  and  loa- 
serralivo  Hanking. 

W  K,  WOODS.  Prwldent 
W  H   W1N  ANTS.  Vice  I'reeldent 
W.  A.  liri.E.  Cashier 
C.  H.  MOOHE.  Aswt.  Cnnhier 

SpacW  rmctuilt,  lor  making  CsMkJAmm  as  mil 
Wtfrm  Polau 


Atlanta  National  Bank, 

°VSSooo  ATLANTA,  GA.  "T1" 

}un  8WAXX.  PreaL  C  E.  CvaAlt*.  Cash  1st. 

P.  BUHAXH,  T.-ItSSt.  B.  B.  BLOOUWOSTIL  a.  OOaHA 


Gc 
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EDWiN  LAN  GOON,  President 
W.  M.  WOODS,  Vice  President 
CHARLES  S.  YOUNG.  Cashier 
LEWIS  S.  LEE,  Asst.  Cashier 


The  CENTRAL 

NATIONAL 
BANK 

op  the  CITY  OK 
NfiW  YORK 


Capital  and  Surplus 

$1,500,000 


Accounts  Invited 
On  an  Equitable  Basis 


Columbia 


Bank 


New  York  City 


Capital,  -  -  -  $300,000 
Surplus  and  Profits  $217,000 


JOSEPH  FOX.  President 

D.  H.  ROWLAND.  Vice  President 

W.  S.  GRIFFITH.  Cashier 


J.  D.  FORGAN,  President 
D.  R.  FORGAN,  Vice  President 
GEO.  D.  EOULTON,  Vice  Prest. 
R.  J.  STREET.  Cashier 

HOLMES  lloc.E.  Asst.  Cashier 

AlCil  HT  UI.I  M.  Acst.  Ciishur 
FRANK  E>  WIOWX.  A^t.  OsshlW 
CHAK.  X.  G1LLET.  Aat.t.  Oushifr 

GUILE  K  noiUOT, 

Uanitci-r  Hood 
JOHN  K  UAUDIN, 


Mgr.  Korvl 


Kurrlio  Ki.  Dtp. 
Auditor. 


FIRST 

NATIONAL 
BANK 

Chicago 


DUY  and  SKLL  Foreign 
1*  xchange,  all  classes  of 
Government  Bonds,  and  Issue 
Circular  Letters  of  Credit  for 
Travelers'  use,  available  in  all 
parts  of  the  World 

COLLECTIONS 
Cerefully  Made  and 


MODERATE  TERMS' 


MECHANICS  and 
TRADERS  BANK 

New  York 

CAPITAL,  •  8400,000 
NET  PROFITS,    •  8132,900 

LEO.  8CHLE8INQER,  President 
I8AAC  ST  I  E  BE  L.  Vice  President. 
A.  M.  DEDERER.  Cashlsr. 

Statement  of  Deposlu, 


TRADERS 

National  Bank 


12,  1901 

December   28,  1896— 91,218,000. 

Increase ,$1,646,000,  or  135  per  cent. 


PRINCIPAL  BANK  IN 

ROCHESTER,  N.  Y. 


CAPITAL,  $250,000 
SURPLUS,  $700,000 


HENRY  C.  BREW8TER, 
CHA8.  H.  PALMER,  Caehler. 
CARROLL  E.  BOW  EN,  Asst. 
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THE  FOURTH  STREET  NATIONAL  BANK 

OF  PHILADELPHIA 
Capital,  $3,000,000       Surplus  and  Profits,  $3,750,000 

Accounts  of  Banks  and  Bankers  Solicited  Foreign  Exchange  Bought  and  Sold 


S.  F.  TYLER.  President 
£.  F.  SHAN  BACKER,  Cashier 


R.  H.  RUSHTON,  Vice  President       B   M.  FAIRES.  2d  Vice  President 
FRANJC  G.  ROGERS,  Mgr.  Foreign  Ex.  Dept.         W.  Z.  McLEAR,  Asst.  Cashier 


JERSEY  CITY,  N.J. 

First  National 
Bank  

Capital,  -  $400,000 
Net  Profits,  $880,000 

E.  F.  C.  YOUNG,  President 
GEO.  T.  SMITH,  Vice  President 
G.  W.  CO  N  K  LI  N,  Cashier 
J.  W.  OMBERSON,  Asst.  Cashier 


CHARTERED  1799 

SUfktn  Batrr.  FrttidtMt  O.  If.  /Strstn.  Cathitr 

Htnry  K.  Miliary  ft..-  I>re,t.    If.  E.  Trotttr,  Ant.  Cathitr 


....BANK  OF  

The  Manhattan  Company 

CAPITAL,  $2,030,000 
Surplus  and  Undivided  Profits,  S2.125.000 


London  Correspondent;  \JFIa7  V ' CXQ\C 

Capital  and  Counties  Bank  .  .  .  iXLW    I  Ul\l\ 


New  England  National  Bank 
Kansas  City,  Mo. 


Capital.  -  -  -  $300,000 
Surplus  and  Profits,  $120,900 


J.  F  DOWNING 
C.  O.  HTUBAKD.  Ylw  President 
A.  W.  CHILIW.  Cashier 
GEO.  B.  HARRISON,  Asst.  Omhlee 


Commercial 
National  Bank 

o^is-iB^  Chicago 

Capital,  $2,000,000 

Surplus,  $1,000,000  -^E£n; 

SEABOARD 

NATIONAL  BANK 

OF  THE  CITY  OF  NEW  YORK 

Capital,  $500,000 

Surplus  and  Profits.  $1,000,000    g?-7,N  auu- 
Deposits.  $20,000,000  %$rtf&rJ& 

S.  G.  BAYNE,  President 

S.  G.  NELSON.  Vice  President 

J.  F.  THOMPSON.  Cashier 

C.  C.  THOMPSON,  Aaat.  Cashier 

Promptness      Court***      A.vunu-y  Ul*rnlitr 

National  Bank 

Hartford,  Conn. 

Capital  Stock  Paid  in        -       -  $525,000 
Surplus  and  Profits        -        -       -  $500,000 
Deposits,  nearly  FOUR  MILLION  Dollars 

A,  8PENOER.  Jr.,  President 
A  R-  HILLYER.  Vice  Prc*t.                      W.  D  MORGAN.  Cashier 

Leverett  Hniinrtnl         Mniwui  G.  Bulkeloy 
Appleton  R  HiUyer         Jatmw  II  f.me                 A  Spencer,  Jr. 

Correspondence  with  Banks  Invited 

THE  FIRS!  CAPITAL 

NATIONAL  *w™ 
BANK  $200000 

CONCORD,  N.  H. 

WM.  F.  THAYER.  President               C  HAK.  <;,  ItKMU'K.  <  whler 
WM.  A.  8TONE.  J  It..  A**t  Cashier 

UNITED   STATES  DEPOSITORY 

Digitized  by  Google 
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CAPITAL 

MHPirS 


*ZZ    AMERICAN  EXCHANGE  BANK,  ST.  LOUIS. 

•  ANY  PROFITABLE  BUSINESS  SOLICITED. 

MECHANICS  NATIONAL  BANK 

OF  PHILADELPHIA. 

Capital  -  $500,000       Surplus  •  5425,000         Profits   $  125,000 ; 


nit,  i 

c»tii*.  r^n 

L.  A  B»TT*lti.C«a. 
B.  CHAXSLUK  A  f  ' 


JOHN  FIELD,  Vic-Prakient 
THOS.  ROBERTS.  2d  Vice-ProJo'eaL 
V.  H.  CURTIS  Jr..< 


FIRST  NATIONAL  BANK,  Nashville,  Tenn. 


JOEI.  W.  CARTER.  rnniaFnt. 
D.  8.  WILLIAMS,  rirv  PrraldenC 


CAPITAL,  .  .  .  $400,000 
SURPLUS  AND  PROFITS,  82,300 
DEPOSITS,        .        .  2,100,00  0 


F.  O.  WATTS.  Ca«hl-r, 
B  K.  DONNELU 


TENNE88EE 
COLLECTIONS 


J»-.lrr.1  ..n  bull  of  r»Momhl» 


ttlon  for  «wd  •rrrlc*.   Wo  bj»t*  »  nrp  tlal  of  Mai*  • 


NATIONAL  BXNK  OF  THE  REPUBLIC 

BOSTON,  MASSACHUSETTS. 


Capital  $1,500,000 

CHARLES  A.  VIALLE,  President. 

HENRY  D.  FORBES. 


Surplus  and  Profits  $1,250,000 

ALBERT  STONE,  VIce-Pre.ldenL 

CHANDLER  ROBBIN3,  AMletant  Caahler. 


Accounts  of  banks,  bankers  and  firms  received  upon  equitable  terms.    CORRESPONDENCE  INVITED 

Chapin  National  Bank 

SPRINGFIELD,  MASS. 

WM.  F.  CALLEJiDER.  President  GEO.  R.  YERRALL,  Cashier 

Capital  -  $500,000         Surplus  and  Profits  -  $175,000 
CAPITAL  AND  SURPLUS    -  $853,300 

NEW  AMSTERDAM  NATIONAL  BANK 

OF  NEW  YORK 


O.  J    MAI  MANN.  la.Ul.r 


V.  W   MOKMK,  VUv  iTraldenl 


It.  It    MOMltK.  IV.  -Merit. 


Aeeoiuits  of  Banks  and  Bank* 


THIRD  NATIONAL 
BANK, 

COLUMBUS,  GEORGIA. 

CAPITAL,  $100,000         SURPLUS  AND  monTi,  SS&.000 


Q.  OUMJT  JORDAN.  _ 
C.  K.  UEACH,  C»«hi«-r 


W.  C.  BRADLEY,  v  m  rr«nt. 
GEO.  C.  BATI;s.  Aert, 


WE  ACTUALLY  REMIT  THE  DAY  WE  COLLECT. 


Organized  1889. 

the  PATERSON 
NATIONAL 
BANK 

Paterson,  N.  J. 


HENRY  C.KNOX, 
Vlee-PreeldenL 

ELMER  Z,  HAL  ST  E  D, 

Caahler. 
DAN'L  H.  MURRAY, 
Assistant  Ca»h  ler. 

UNITED  STATES  DEPOSITORY 
CAPITAL  $300,000    SURPLUS  EARNED  $200,000 
Collection*  Remitted  For  at  Low  Rotes  on  Day 


JOHN  W.  GRIGGS, 
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Superior  Connections  for  Handling  Southern  Busim 


Capital  -  $400,000 
Surplus  and 

Profits  $128,600 


FOURTH 
NATIONAL  BANK, 
ATLANTA,  CA. 


COLLECTIONS 

A  SPECIALTY. 


JAMBS  W.  ENOLI8H.  Prft.    WAl.KEU  P.  IN  HAN.  V.-PrwL    JOHN  K.  OTTI.KT.  C«»bler.    (  IIAKI  KS  I.  RYAN.  AuC. 

This  Bank   is   a  United   States  Depository. 


ALBANY  CITY 

NATIONAL  BANK, 

Albany,  IV.  Y. 


CAPITAL  •  $300,000 


SURPLUS 


fiKO.  H.  TH»(  HfcK.  Prm4«*t. 
I  I  i>  t.  IBRDKLL,    I ....  ,,  I  HAHLKK  H.  NiHIV  fwlil.r. 


Vlr*.l*r»iiMe»lifc. 


Ill  lill  VK1HKLAMD.  Au'l'('v>klrr. 


JOII1  »-  WAI.KKR.  J"" 

Reserve  Agent  for  National  and  State  Banks 
Correspondence  Invited. 

FIRST  NATIONAL  BANK 

PATER50N,  N.  J. 
Capital   -   $400,000  ^Surplus   •  $500,000 

EDWARD  T.  BELL,  President 
JOHN  REYNOLDS,  Vlo»- President    R.  J.  N  ELI)  EN,  CMbler 

United  States  Depository 

 THE  

FIRST  NATIONAL  BANK 


CLEVELAND,  OHIO. 


Capital  $5 


I  iii. U 


j*  j*  j*  Surplus  $100,000 


BARK  KIT.  Pmltral 

J.  a  1IORLBY.  Vlee-Praaldeat 

H.  WILSON.  Cufcltr. 
J.  R.  OBARY.  AMteUat 


Meridian  National  Bank, 

MERIDIAN,  fllSS. 

SURPLUS  AND 


SPECIAL  ATTEXTIOX  TO  COLLECTIONS 


1 


flour  City 
national 
Bank, 
Rochester 
new  York. 


Capital 

Surplus 


•300,000 
•100,000 


Accounts  of  Banks  and 
Bankers  Solicited 


C.      WOOD  WORTH.  President 

\VM.  C.  RAKKY.  let  V.  P. 

E.  FRANK  BREWSTER,  2d  V.  P. 

PBTBN  A.  VAV.  I'n.bler. 

K.  W.  Rt'RTON,  A»t.  O.bler. 


Commercial  Bank, 

SYRACUSE,  N.  Y. 

Capital  $250,000    Undivided  Profits  $81,250 

RESERVE  DEPOSITORY^)!*  STATE  BANKS 
Accounts  Solicited. 
Collection  Facilities  Unsurpassed. 

HENDRICK  sThOLDEN,  President 


Third  National  Bank 

ATLANTA,  GEORGIA. 


CAPITAL 
SURPLUS 


$200,000 
$100,000 


FRANK  HAWKINS, Praidmt. 

H.  M,  ATKINSON,  Viw-Pwidtnt. 

JOSEPH  A.McCORD,C«hi«. 

THOMAS  C  ERWIN,  Auburn 


Collections  Promptly  and  Carefully  Made. 
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OFFICERS 
H.  l.  Mil  m>,  hnMnt 
JOHJ   H.  DWMiRT,  TIca-PrMldaat 
JO  Its  B.  LI  MM  I  RE  > ,  faakUr 
m<II  I.  PACKARD,  lalfMklir 


E.  kM  i  11  T. 

DIRECTORS 

as  Murdoch, 
arte*  L.  llutrnlnaoo. 

A.    P.  JoilllHOQ 

llcnn  i'.  Durand. 
John  II  IlwHtht, 

Mo*<-«  J.  Wont  worth. 
Thi»o.  Frrrimm, 

johnVuXT„0 


ESTABLISH  KD  1K71* 


STATE  BANK  OF  CHICAGO 

Cash  Capital  One  Million  Dollars 
CHICAGO 

CORRESPONDENCE  DESIUED  with 
banks  contemplating  new  account*)  in  Chicago 


THE  BEST  FACILITES  OFFERED 

WRITE  US  FOR  TERMS 


Statement,  October  IS,  1901. 

RF.BOORCK8. 
Umaa  and  discounts.  .f«.73n.087.4S 

ovrnlrafta   3.7:31  48 

Bonds    0CK.4S0  88 

<n»h    and    doe  from 

bunks    2.494,324,14 

P«.S41. 571.80 
I.IAniMTlES. 

rnptrnl  Jrtwk  Ii,ori0.f»i0.00 

Hurnlna   109.00ft.0l> 

I •inllvM«-d  profit*   Ill.4fl7.08 

DepOitt*   S,ffi3».S71.70 

 Rl.841.571 .88 

Deposit*,  itr  i  ].-,,  m-.7  $2,815,018,02 
ItrtMnlta.  Oct.  15.  I8M,  B.D08.7O8.W 
|i..|.o«lm.  Oct.  I."..  IS!*.  4.73!>.4S*  17 
l».>pnw|r<i.  Oi-t.  15.  IIWO.  n..-.Hfl,320  53 
Di-poaita.  Oct.  15.  1M01.  K,IK;»,S71.70 


OEOROE  W.  NEWHALL.  Pn«M.J.  ut. 


FRAS'K  TEXT, 


IRattonal  Hamilton  Bank, 


BOSTON,  MASS. 


FIRST  NATIONAL  BANK,  lynn,  mass. 


Capital 

P.  CLOUGH, 


$500,000 

WILLIAM  BASSET, 


Surplus 


$240,000 

CHARLES  E.  HAILET, 


NATIONAL  TRA DESMENS  BANK 


W^HVKaFo?L•Dc^^.<1",■ 

Capital      -  $300,000 


NEW  HAVEN,  CONN.        HOWiW  Thompson,  a** 

Surplus  and  Profits      -  $200,000 


John  S.  Lemon.  Prosldent.      Milton  Tootle,  Vlco 
Grahcm  G.  Lacy,  Cashier 


Bankers 


Tootle, 

Lemon  ~  T    .  „ 

~  St.Josepn,  Mo, 
&  UO.  ====== 


Send  ue  St.  Joseph 


and  Northwestern  Mi 
Kansas  Collections 


NATIONAL  BANK  OF  COMMERCE, 

TOLEDO,  OHIO. 

Capital  -  .  $500,000. 

8.  D.  CARR,  Prraldint 

A.  M.  CHRBBROOOH.  VI«-Prrsld«Bt. 

O.  W.  WALBR1DOK. 


Correspondence  Invited. 


Colonial  National  Banky 

Cleveland,  Ohio. 


Capital  and  Surplus,  $2,000,000 

o 

OFFICERS: 

tl  KM'.  V  C.  1 'II  HI  STY.   I'rraldrnt.   H.  A.  HAWOOOD,  Vlrt-Pml. 

J.  f.  HAHPRR.  Csskler.  O.  A  COOLTON. 

'AM   K.  WARD,  Aaalatant  Csasler. 


Prompt  and  Careful  Attention  to  all  Business  Entrusted  to  0b. 

Try  Us  With  Tour  Ohio  Items. 

Wisconsin  National  Bank, 

MILWAUKEE,  Wli 


Capital 
Surplus 


SI  ,000,000 

8300, OOO 


FREDERICK  PABST,  Prest. 

GEO.  G.  HOUGHTON,  Vice-Prest. 

FREDERICK  KA8TEN,  Cashier. 
C.  E.  ARNOLD,  Asslstar 

HERMAN  F.  WOLF.  Assistant  Cashl.r. 
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Tradesmens  National  Bank, 

DREXEL  BUILDING, 

PHILADELPHIA. 
Capital    •   $500,000  Surplus  and  Profits   -  $412,700 

QUO.  U.  KAKLB  JR..  PrM.    AUUU8T  B.  LOKB.  Vic*  Prut    BCSBELL  B.  UOBBARD.  Ca.klM.    IIBNBT  O.McCARTUX.  Ami.  Caaar. 

FOREIGN  EXCHANGE  BOUCHT  AND  80LD. 
Travellers  andCommerclal  Letters  of  Credit  Issued,  Available  in  All  Parts  of  the  World 

■Correspondence  With  a  View  To  Busiress  Solicited. 


PARK 

NATIONAL 

BANK 

OF 

CLEVELAND 

 CAKITAL.  *500,000 

SURPLUS  AND  UNDIVIDEO  PROFITS,  $  iso.ooo    .  .  . 

ACCOUNTS  OF  BANKS  AND 
BANKERS;  MERCHANTS  AND 
CORPORATIONS,  SOLICITED 

SPECIAL  ATTENTION  TO  COLLECTIONS 

H.  A.  BISHOP,  PRESIDENT             R.  A,  HAR MAN,  VICE  PRESIDENT 
JOHN  She  H.v  in,  CASHIER           F.  J.  WOOD  WORTH,  ASST.  CaShii  * 

Depository  of  the  United  States,  State  of  Pennaylvanla  and  City  of  Philadelphia. 

Corn  Exchange  National  Bank 

Capital  $500,000     PHILADELPHIA.      Profits  $740,000 

BUN  J  AM  IN  OITHBN8.  PnaldraL  THAN    S.  CALWRLU  PllMH  IIBRBITT  N.  Wlt.LITS,  Aut  Caaaltr. 


Designated  Depository  of  the  United  States. 

NATIONAL  BANK  OF  THE  REPUBLIC  OF  CHICAGO 

Capital  One  Million  Dollars. 

Is  Prepared  To  Act  as  a  Depository  for  National  Bank*  ana  Banker*,  and  Bellerlns;  that  It*  Facilities  for  Mafias;  Collections 
Throughout  the  Went  and  North  wont  arc  as  ftood  a*  the  Best,  Confidently  Solicit-  the  baalneaa  of  those  Contemplating 
Opening  Chicago  Account*. 

OFFICER8: 

JOHN  A.  LYNCH.  Prralflml  W.  T.  PKNTON.  Vic*  Pir.1a*nt 

J.  B  CAM BBON.  Caahlar.  R  M.  MrKiNNET.  Aaaiatai 


The  Merchants  National  Bank 

OF"  CHICAGO,  ILL. 

CAPITAL  41,000,000     SURPLUS  91,000,000  UNDIVIDED  EARNINGS  S790.8O0 

CHAUNCEY  J.  BLAIR,  President  PKP.DERICK  W.  CROSBY.  Ylce- President 

HE>  KV  A.  BLUR,  3d  Vice-President  JON  *  «!  I  VSLf.  Culler        ED.V1V  II.  OlVBLS,  AilUUnt-Cuhler 


.839  FLETCHER  national  BANK  m 

INDIANAPOLIS. 

Capital       •       $500,000  >  .«      >  Profits      -  $422,000 

S.  |  FLETCHER,  Pre«idcoi.    CM  AS.  LATHAM,  Cashier.    3.  A.  MORRISON,  Asat  Cashier.    S.  A.  FLETCHER,  Asst  Cashier. 
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National  Bank  OF  THE 

REPUBLIC 

Salt  Lake  City 
Utah 


A  GOVERNMENT  DEPOSITORY 

Capital,  $300,000 

Surplus  and  Profits,  S42.00C 


FRANK  KNOX. 
GEO.  A.  LOWE,  Vice  President 
W.  F.  ADAMS,  Cashier 

Accounts  of  Banks  and  Bankers  handled  on  most  Fe- 
sle  T   MB 

Correspondence,  with  a  view  to  Business,  solicited 


ESTABLISHED  1873 


UNITED  STATES   DEPOSITORY       OrB.nlzed  as  National 


The  National  Bank  of  St.  Joseph 


E.  D.  MCALLISTER. 


L  C.  BURNES,  President  OT        I  H  Q  F  P  kl       IV/I  P.     HUSTON  WYETH,  Vic 

Cashier  Ol.    JUOLrn,     IVIVJ.   JAS.  N.  BURNES.  Jr.. 

CAPITAL,  ....       $100,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS.  $177,600  00 
DEPOSITS.  .  -  -         $5  096  400  00 


e  Pre  st. 
Vice  Pre  st 


More 


••  tor  Collection*  throughout  Kai 


sctiona  throughout  Kansas,  Nebraska,  Iowa,  and  Northwest  Ml 
Bought  and  Sold.     Circular  Letters  of  Credit  Issued, 
available  In  all  parts  of  the  World 


WILLIAM  AMES.  Preeldeot. 


 ,  HKRIIEHT  F.  HINCKLEY  Vioe-PreaUleot  CHlKJt  WE8TCOTT.  Cashier- 

Blackstone  Canal  National  Bank 


OKEN  WESTCOTT. 


Capital 


PROVIDENCE,  K.  I. 
8600,000  Surplus  and  Profits 


OFFICERS. 

JOSEPH  8.  BIOKXOW, 

ATLAS 

'  REEU«  nin  risaHael 

NATIONAL  BANK 

 0  

BOSTON 

DIRECTORS. 

,  laeorperslcd,  ISM           mas  11  Hi  11  as  WaiUiasl  inm 

Btory  Woods     John  W.  Farwsll. 
Uattbew  I>uc*.          S.  Rla'clow. 
C  B.  Bsrora.Jr.  Wa».  i.  Ladd. 
Jobs                   Wn  U  Alltfl. 

[  Accounts  of  Firtni,  Individuals  sod  Corporation! 
,  Solicited  *  *  Jt  Any  Business  Entrusted  to 
|  Ui  will  Rrcetve  Prompt  and  Carrful  Attention 

9197,700 


International 
Bank, 


Capital 
Surplus 


$1  ccuis.  mo. 

$200,000 

73.550 


E.  J.  BUCK.  ( 
A.  I.  BEI.DLN 


CITY  NATIONAL  BANK 

MOBILE,  ALABAMA 


b 

B 
B 
B 
B 
B 

$13,000  B 


C.  WINRKLMKYKK.  Prcsldrnt. 

J.  U.  A.  UHTEK.  VI Pr«J<1«lt. 

GEO.  A  HRI.D,  (-«.&•«. 


State  Bank  of  Virginia 

capital  r»*    i_  1  aerplnea 

•  — •  Kicnmond  .^n(^ 

JOH3T  R  EI.IJCTT,  Prcst.  WM.  X.  HILL. 
Account.  Sollcltodi  Krrry  Amaoi 


Flnst-Class  FscIUUoh  on  all  Points  In  our  Territory. 
ALABAMA  AND  80UTH   MISSISSIPPI  COLLECTIONS  SOLICITED. 


Capital     -  -  S200.000 
Surplus  and  Prof  Its      •    -  •268,000 

GERMAN    AMERICAN  BANK 
ROCHESTER,  N.  Y. 

Prcstdret.  PREDBBICK  COOK. 
Vice  rrr.ld.-nt,  ElUKMv  It.  8ATTKR 
2d  VlrcPrrsldrot,  ALRRKCHT  VIKJT. 


Idrnt.  Kt  lJKNK  It.  RATTKRI. 

Digitized  by  Google 


X 


THE  NEW  YORK  FINANCIER 


[VOt..  LXXTIII. 


A.  B.  VOORuKIB.  vi«-PrMJd«oL      EDWARD  HBRZOO.  Caahlar.        Wll.  C.  WACH8. 


German  National  Bank,  Cincinnati,  0 

CAPITAL      -      $500,000  SURPLUS  AND  PROFITS  $513,000 

DEPOSITS         •  $3,600,000 

Solicits  Correspondence  with  a  View  to  Business. 


NICHOLAS  SCBLEE.  Pr*abUa>t.  ,,  C.  R.  MA  - 

i>  hi-.kknkk.  VIoa-PraaMMl.  NCW  PAUL  A.  IX.LOXO, 

FIRST  NATIONAL  BANK,  Columbus,0. 

CAPITAL,  $5O0,000         SURPLUS  AND  PROFITS,  $2O0,000 

Organized  1807.  DESIGNATED  DEPOSITORY  OF  THE  UNITED  STATE*. 

PAID  IN  DIVIDENDS  $168,000       DEAL  IN  STATE.  CITY  AND  COUNTY  BONDS. 

FIRST  NATIONAL  BANK 

Capital   -   $1,000,000  MINNEAPOLIS,  MINN.    Surplus  and  Profits,  $150,000 

JOHN  MARTIN,  Prvalttaot.  9.  M.  PRINCE.  Vlct-Prrcldcnt.  J.  8.  PII.LSB0RY,  Vle»-Prmld»ol. 

C.  T.  Jakfray,  Caahitr.  D.  MACKKKCHAR.  AaalMant  Caaalrr.  ERNEST  C.  BROWN,  km.  Ca.aLr. 

Special  Facilities  for  Collections  on  MINNEAPOLIS,  ST.  PAUL  and  the  NORTHWEST. 

SPECIAL  ATTENTION  GIVEN  TO  COLLECTIONS. 
CAPITAL  AND      V^V/EST^  f.cstevens.p,-^ 

surplus      <    NATIONAL    \  johnh-moore-v-,wi-* 

$255,000  l^^^^  K.  A.  CHESTER,  Cashier. 

WASHINGTON,  D.  C. 

Prompt  Attention  to  All  Banking  Matters  Intrusted  to  Us. 

PEOPLES  NATIONAL  BANK 

capital  -  -  $300,000  Charleston ,  S .  C.  &P^$»W00 

2-  E-  SSJSftS^  Oldest  NATIONAL  Bank  in  South  Carolina. 

K.  J  I,  SI  AHKMAiS. 


National  Mechanics  Bank 

Opital  $1,000,000  BALTIMORE,  MD.       Surplus  and  Profits  $931,600 

JOHN  R  KAfefiKT.  PmldrsL  JAMBS  SCOTT.  Caaalar. 

Correspondence  With  a  View  to  Business  Invited. 
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AMERICAN  NATIONAL  BANK 


Designated  Depository  United 
,Com 


DTf^T-IrltfOFJTl     \T  A  OLIVEB  J.  SKSD%  President. 

States  Government,  Common.         rViV^lllVl  WlNU.    V  f\.  G.  K.  WISQQ.  ■  -I'rsalJont. 

weal  h   of  Virginia,   City   of  _  .   0.  BAYLOR  FULL.  Ca.hlsr. 

Richmond.  CAPITAL,  $200,000  WA1XEK  HOLLADAY. Asst. Cashier 

DEPOSIT  GROWTH  SINCE  ORGANIZATION,  NOVEMBER  1, 1899. 

IWrwiW  ».  1MM 
13. 


I*«y3l,  1901 


.............. 


....  ......  ■■         .  •  .  a. 


Hon*. 


Merchants  National  Bank 


capital    .    w.ooo.ooo       BOSTON.  MASS. 
Dividends  Paid  Since  Organization     -  314,424,696.15 


KRANKL1N  II  A  V  EN. 


A.  P.  WEEKS,  CaaaJcr. 


ELIOT  NATIONAL  BANK, 

OF  BOSTON,  MASS. 


Capital, 

$1,000,000 


H.  White,  President 
Wat.  J.  M  \   i > i  i  I,, 


DojKwita,  October,  18%. 
DeiKwibi,  September,  1900, 

An  inc  reuse  of 


tl.:t04.:MX) 

9/>44.ino 


-  $S\239,800 
Orfcll.89  por  cent.  <(h»  largest  prroonURc  of  gain 
shown  by  any  National  Bank  in  the  fulled  States 
showing  debits  of  Ui.O'iH.ttW  and  above.) 


Surplus  &  Profits 
$784,145 


i;  Uabby  L.  BtiRBtUB,  Vlco-Prsa't. 
Wat.  F.  Euuurnox.  Aw  t  Cashier. 


SECOND  /NATIONAL  BANK, 

ATLANTIC  CITY,  N.  J. 


Capital 


urn  r  rt'uniK. 


$100,000      Surplus  and  Net  Profits  $125,000 


I.KVI  C    ALRKRTMiN.  Vie*- 


BOBT.  B    Hi-un.lis.  riiUw 


CITIZENS  NATIONAL  BANK 


Worcester,  Mass. 


1 1  KMC  V  s.  I'll  ATT. 

Capital  $I50,< 


OBO.  A.  ■MITI1. 


Surplus  and  Profits  S78.000 


*  HAS  a  LYKHLY.  lT,.u-.,i  J.  T.  LCPTOK.  Vlea-PrsaMaat  J.  P. 


CHATTANOOGA  NATIONAL  BANK 

CHATTANOOGA,  TENN. 


r1 
0 


ariTAi..  $-joo.ooo 


Prompt  and  Heliable  Service  in  all  buslnr** 
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Capital  $1,000,000 


OTIpnrga 


Surplus  $300,000 


B.  A.  POTTfcR,  President.       O.  B.  SHAW,  VIce-PiMWent.      JOY  MORTON,  Vlc-Preildent. 
J.  R.  CHAPMAN.  Cashier.      JOHN  JAY  ABBOTT,  AMUUnt-Cuhler.      O.  C.  DECKER,  Aulitii 
COLLECTIONS  AND  ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED. 

FOURTH  NATIONAL  BANK,   Boston,  Mass. 
Capital  $750,000    Surplus  and  Profits  $300, 


•mi 


A.  W.  NEWELL,  President. 


W.  N.  HOHER,  Cashier. 


Capital      •      $1,000,000  Surplus      •      $294,  COO 

MERCHANTS  NATIONAL  BANK.  Indianapolis,  Ind. 


J.  P.  FRENZEL,  President.  O.  N.  FRENZEL.  Vice  President.  FKED'K  KAHNLEY,  2d  Vice-President. 

O.  F.  FRENZEL.  Cashier. 

Indiana  and  Indianapolis  Collections  A  Specialty. 


South  Omaha 


m 


NATIONAL  BANK 


n 


South  Omaha,  Neb. 


GUY  Q  IUHTON.  IYo»i<l«>nt 


IT  DAHV.  Vi<-»-PreBU1<>nt 
TKIMAN  MCK,  2.1  Vlw-PrwiMent 
H.C.  HostWK'K.rftAh^r. 

H,  C.  •  I :  M  .hi  l,  A»n.  Owhler 


Capital,    -  - 
Surplus  and  Profits, 


$200,000 
$180,000 


OLDEST  NATIONAL  BANK 
AT  UNION  STOCK  YARDS 


all  Stnck  YnnR  Port  ins  Hnuw.  nnd 
Udlwtiotw  dirwt 


JAMES  CLAItK, 


LEOPOLD  BTROtTSE, 
Vice-President. 


J.  D. 


C  8.  MILLER. 
Anst.  Cashier. 


Drovers'  and  Mechanics'  National 


Capital 


$300,000 


Bank  of  Baltimore,  Md. 


Surplus  &  Profits,  8  385,600 

Accounts  of  Banks  and  Bankers  Invited. 


TRADERS  NATIONAL  BANK,  C,«SSS». 

LOWELL,  MASS. 

M Prompt,  Painstaking  and  Progressive." 


Collections  on  Lowell,  Lawrence, 

Haverhill,  Mass.,  and  Nashua,  N.  H. 

C.J.  OLID  DEN,  President. 
P.  HILLS,  Vlc«-Pr*«ldent.  P.  A.  HOLDBN,  ( 
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Twelfth  Ward  Bank, 


OFFICERS. 

THOMAS  r.  OU.ROT.  Prwldrot. 
ISAAC  A.  non-BR.  Vlor-frrat. 
RICIIABD  WKBBKK.  V.l'rra. 
THANK  B    KKKMII.  Chlcr. 
CBARLK8  W.  DATTOrJ,  CoobhI. 


NEW  YORK  CITY. 
Capital  &  Surplus,  $255,000 


DIRECTORS. 

Ttiomaa  Crawford.  Illrnard  WrMtoi 

llrurj   Diuiw.  (>•-».  II.  Burf.re 

j.™,       n   kalorr.  Thro.  Plrirrlra- 

1 1  '   u '   B.  Brown.  Iaaar  A.  Hopper 

t'barlra  W    [>«rton,  1  >n  >  Id  _H<it»»,. 
'!#■*. rVneiHI. 


Win.  T.  Purdr. 


Chaa  W  M« 
Thoa.  P.  Otlraj. 


THE  UNION 
NATIONAL  BANK 
OF  CLEVELAND 


Caj>ital 

Surplus  and  Profit* 
Dejxjaits 


11,000,000 
$:joo,ixio 
16,500,000 


M.  A.  HAXNA  President 
LEAXDER  McBRIDE.  Vice-President 

E.  H.  BOURSE.  Cashier 
E.  R.  FAXCHER,  Assistant  Cashier 


GOVERNMENT 
DEPOSITORY 


j 


1-i-i-m  i-i-i  ■■: ":-w-H"i-:-i :  1 1 !  1 1  m  i  i  i  1 1 1 1  m  1 1  i  i; 

<  ■  " 

Bank  of  Charleston 
I  Natl  Banking  Association  \ 

Charleston,  S.  C. 

(Eilablhkcd  lSj4.) 
 o  

Capital    -    -  $300,000 
I  Surplus  and  Profits  -  $236,750'., 
I       Deposits  -  $1,316,000 


i 

|£.  //.  PRINGLE,  President. 
\  M.  IV.  IVILSON,  Cashier. ; 

I    J.  H.  7 HATER,  Assistant  Cashier.  \ 

J     tint  thf  tar;tst  tafilat  #/  any  ktni  Ut  SwM  Carolina.  \ 


Freemans  National  Bank 


Capital 


BOSTON,  MASSACHUSETTS. 

$500,000       Surplus  and  Profits 


$170,000 


WM.  A.  RUST,  President. 


CEO.  P.TENNEY,  Cashier. 


i  Bank  of  Commerce 


NORFOLK,  VA. 


I  CAPTTAI* 


OFFICERS: 

*  N ATHATiTKI.  HLtMA". 

*  K.  I-  VIIIKHT.  I  l<-~-Pn-aldent. 
2    II.  M.  KK.RK,  4  »alil<-r. 

*  M.  C.  FKHKUKK.  Aaalatanl  CuLlrr.  7 


NATIONAL  bank 

OF  BALTIMORE 


BALTIMORE,  MD. 


Capital,  $:, 210,700 
Surplus.  $250,000 


J.  L  McLANE,  President 
HENflY  C.  JAMES,  Cashier 
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—  —  "  —~  PORTLAND,  MH. 

Portland  National  Bank  —^vssss."-  


WILLIAM  W.  MASON,  Ylce-Pn*t.CIlAliLK8  Q. 


TL-JIDP)  Capital,  $2,000,000 

I  ninU   Surplus,  $1,075,000 


NATIONAL  BANK 


C.  H.  HUTTIG,  President  — .        .  .     ,  . 

G  W.  GALBREATH,  Cashier  W  I     J  I  I 

J.  R.  COOKE.  Asst.  Cashier  \*J    I    ■       1— V-/  W  I 


C.  H.  HUTTIG,  President 
G.  W.  GALBREATH.  Casl 
J.  R.  COOKE.  Asst.  Cashier 

Entire  State  of  Missouri  remitted  Daily  upon  Receipt 


MERCHANTS  2E£± 


KCNNETH    CLARK.  President 
CHAS.    H.    B I G  E LOW,  Vice  Prosidont 
GEO.  H.  PRINCE.  Cashier 
H.   W.   PARKER,  Asst.  Cashier 


St  Paul,  Minn. 


CORRESPONDENCE 
SOLICITED 


Capital,  $1,000,000 
Profits,     $1 75,000 


DIRECTORS 

Daniel  II  Sores  E.  N. 
Chile,  II 

j.  w.  Bishop 

V.  M.  Wulklrui 

a  uvii.Ki.toii 


Oeo.  H.  Prinoe 
F.  B.  Kellocs 
J.  H.  Hk  Inner 
Lnol*  W.  H1U 


Kenneth  Chirk 


National  Bank  of  Augusta 
augusta,  ga. 


CAPITAL,  .  .  .  $250,000 
SURPLUS  AND  PROFITS,  125,000 


L.  C.  HATNE,  Prenident, 

FRANK  G.  FORD,  Cashier. 

Accounts  of  Banks,  Bankers  and 
Others  Solicited. 


U.  M.  W.W,M8I.EY.     S.  P.  WAI.M8I.F.Y,    J.  F.  COrilKT. 


LOUISIANA  NATIONAL 
BANK, 

NEW  ORLEANS,  LA. 


Capital 

Surplus  and  Profits  - 


$500,000 
375,000 


Usequllcd  FacllltlM  For  Making  tolkclloii*. 


DIRECTORS: 

CHARLES  LASIF.R.  ot  Wln.low.  Lsnler  k  Co..  New  Tork  rit,. 
WH  H  MATTUEW8.  WrMrrn  Produce.  B.  M.  W Al.M-l.EY. 

WM.T.HillDlt<Wtonr«tor.  W.  F.  1IA<:I 

Cotton  Factor. 


Digitized  by  Google 


Nov.-mlH-r  ltd  IBOL) 


THE  NEW  YORK  FINANCIER 


XV 


IRattonal 
IHmon  Bank 
of  dbar^lanb 

BALTIMORE,  MD. 


ESTABLISHED    1  805 


WM.  WINCHESTER 

l>rvi<Mcnt 

ROBERT  A.  DIGOS 


I.  H.  DIXON 

Vice 

H.  MURRAY  TINGES 


Capital, 
Profits,  - 


$900,000 
-  $255,000 


COLLECTIONS 

AND  ACCOUNTS  OF  BANKS  AND  RANKERS 
SOLICITED 


FOURTH 


NATIONAL 
BANK  


Nashville,  Tenn. 

Capital,  -  -  -  $600,000 
Surplus  and  Profits,  -  $408,100 


SAMUEL  J.  KEITH.  President 
J.  H.  FALL,  Vice  Pre.ldent 
J.  T.  HOWELL  CMltlM 
G.  W.  PYLE. 


Prompt  and  Efficient  Service  on  all  Business 
entrusted  to  Our  Care 


C  I.  OMJUraON,  Vi 

muttR  ROi  mov 


♦J* 


NEW  ORLEANS 


STATE  NATIONAL 


BAINK 


Capital,  -  -  -  $300,000 
Surplus  and  Profits,     -    $  1 40,000 

*  *  #  * 


Offer*  to  (ofreepondcnte  the 
W  ell  M<in,iq.-d  and  Well-f 


of  a 


Swedish-American 
National 
Bank 

MINNEAPOLIS 

Capital,  $250,000  minn. 
Surplus,  $50,000 

N.  O.  WERNER,  President 
C.  S.  HULBURT,  Vice 
F.  A.  SMITH,  Ceehior 
E.  L.  MATTSON. 


LAWRENCE  B.  KEMP 

PRESIDENT 


WILSON  KEVSER 
CASHIER 


Commercial  and 
Farmers  National 
Bank_  > 


BALTIMORE,  MD. 


Capital, 
Surplus  and 


.  $512,560 
Profits.  $150,000 
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CENTRAL 
NATIONAL 

BANK 

Capital 


Boston, 
Mass. 


$500,000 
Surplus 


$250,000 


Second  National  Bank 

FALL  RIVER,  MASS. 

LKONTINK  LINCOLN,  .  -  President 
C.  J.  HOLMES.       ....  CusTier 

Capital,  $150,000 
Surplus  and  Profits,  $87,000 


ESTABLISHED  1037, 


Leather  Manufacturers 
National  Bank 

29  Wall  St.,     -     New  York  Gty 


Ktatrllank  In  the  t  nll...)  NtiUm  In 
of  bilrulua  tu  1  upllHl. 

Farmers  Bank  of  Nansemond, 

SUFFOLK,  VA. 

CAPITAL  ... 
surplus  iind  1'rollta 
BOW  Altli  K.  HOLLAND.  President. 
<i.   W.  Tit  I' ITT,   i  I'mUwl. 

WM.  U.  JON  KB,  JK..  CuU«. 
C«lle.  ' '  •mi.   on    -hi'. ,n.     ,,,, i  «urri>onili»c 
Trrrtlorjt  l(  r.l  on  Wry  I  >vornbl.  I'rnua 


Merchants  Natl  Bank 

RICHMOND,  VA. 

Capital.  Sauo.tHHJ    Hurrdu.  A  Pr..fll«.  J'hU.ihk 

JOUN  P.  BRANCH,  Pri  ildenL 

JOHN  KEHR  BRANCH.  Vice  Preat. 

JOHN  F.   GI.KNX.  Ca.hl-r 

l»»lly  and  IMr-n  «  onminnlratlnn  wllh.ivn 
»l          '  >  t  '»'••  llniiklii«  !•   Iti\lr- 

■la  la. 


OTIS  II  LUKE, 

J.  ADAMS  BROWN.     i  abler. 

JA1IB8  H.  CROCKER.  Aaat.  Caabler 

Accounts  of  Banks,  Bankers, 
Firms,  Corporations,  and  In- 
dividuals Invited. 

Capital.  tU"  "*>■    Harplua  and  Prof.,  \ 

NATIONAL  LAFAYETTE  BANK 

CINCINNATI, OHIO. 

WM  A.  COO  DM  AN,  Pre*. 
8.  R.  BURTON,  Vice  PreaL 
CH AS.  J.  STRDMAN.  Caabler. 

WM.  H.  SIMPSON.  Aaat.  Caabler. 

No  Interest  Paid  On  Accounts. 


Established  1764- 

The  Banh  of  New  York 

NATIONAL  BANKING  ASSOCIATION 
48  Wall  Street,  New  York 

Capital,  $2,000,000       Surplus,  $2,156,200 

Invites  accounts  from  Corporations,  Firms  and  Individuals. 
In  addition  to  the  transaction  of  general  domestic  Banking 
business,  has  special  facilities  for  the  negotiation  of  drafts  on  South 
America  and  Australia. 

Issues  Commercial  Letters  of  Credit,  available  in  all  parts  of  the 
world,  for  the  shipment  of  merchandise  to  the  United  States. 

Issues  Circular  Letters  of  Credit  in  Dollars  and  in  Pounds  Ster- 
ling, for  the  use  of  travelers 

Buys  and  sells  Exchange  in  Great  Britain. 

II  THE  UNION  BANK  OF  LONOON. 


JOHN: 


Chns  D  Lewrlch 
Geo.  H.  »>rd 
Ooata*  Anclnok 


OFFICERS 

HERBERT  L.  GRIGGS, 

DIRECTORS 

D.  O.  Mill*  John  Ik  Rlk.T 

Win.  \  n#Sd  J  K.-I, .,.-.!>  Tori 


1»  V  Dai 
M-rl-ti  1 

Qeona  L 


jMiui  i  p,.i,v  urown 
Henry  C,  Sword* 
JotiriO.  M.-i  uJ,ou«h 


Merchants'  &  Planters' 
National  Bank, 


CONDENSED  FROM  R 12 PORT   TO  COMP 
TROLL KR  AT  CLOSE  OF  BUSINESS. 
SEPT.  S0TH,  IDOL 


RESOURCES. 

Ixmna  and  Dlmi.iitiN  IM»l.!ian.l2 

It.  S.  ■tend*.  Ktocka,  i>:r   U7,W3.W> 

Cn«h  it  D.ui.iiid  Ksrb.    1XI-..OS2  H2 

-Mai  1.1  ma   Il..ii.li   04..V»M«J 

li.iii.nd      Loan*  on 
Cotton    l.%2.M».20*-,'.il«2  12 

Total   tUUjnjM 

LIABILITIES. 

Capital  Stork   fzrtl.MOM 

Surpliu  ti  Nrt  Prollta       iCr«l,«)  $112.  VPS  m 

t'lri-iiliilli.n    30,«iTtu» 

hiilUlilii.il  Pfp<wlt»... ,  1.11*1  74"  «T 

Itiink  Lvpo.JU.   20,076.01 

-  *t.H*<nn  8!i 

Total   $L541  .<m  m 

ROBT.  OOLDTHWAITK.  PmMf91. 

M.  P.  Let!  HAND.  VI.  ..  IV.-ldeol 

8  n.  MARKS.  JR..  Ca«hl.T. 

C.  Ml  NOT  VELD.  FRANCIS  A  LOW 

Prff.id.-ut.  Cnatiler. 

WASHINGTON  NATIONAL  HANK. 

BOSTON.  MASS. 

fapltal,  $7.30,000  SurpluK,  $:i#7.OU0 

COMMERCIAL  BANK,  Jacksnuvillc,  Fla. 

CaeHal    .    .  sao.ooo 

HtAWY  HUBISSOJt  Prr.i«,al 
W.B  U»LV  V.-I'rnt  H.  I1XIUVI  I 


PRIVATE  BANKERS. 

Jf.  6.  Edwards  ft  Sons, 

418  OI.1VK  STRKET.      -  SI 

BONDS,  STOCKS  and    .  . 
.  Commercial  Paper, 

MI  MBIR5  >l  W  TOKK.  CMCA&O  A  SO  51. 

IXCHANC4V. 


OILMAN,  SON  &  CO., 

BANKERS, 

No.  02  CEDAR  STREET.  N.  T.  CITT. 


WM.  G.  GALLAGHER 


35  37  BROAD  SI„ 


NtW  YORK 


I  revlna  mail >•  of  tbe  quotation*  for  Unllatas 

Sernrltle*  In  "The  Financier,"  "The  Cbroal- 
S*V  and  "Wail  Street  Journal."  and  aoUctt 
corrrapondrncr  no  all  mattera  pertalalag  ta 
•ccuritlea  of  thla  dracrlptloa. 


A.  M.  FLETCHER, 

BANKER, 

128  Broadway,  NEW  YORK. 

TrnneaetB  a  general  Banking  buMneea. 

KoCelVert  deposits  BUbjeel  to  Uruftft. 

DlriiluudB  collected  and  remitted. 
Acta  a*  fiscal  agent  for  corporations,  and 
nagutUlcx  seeiirity  Iseuet,  of  milroads 
and  other  (tiin|iatin  h. 
Motiey  IobdihI  on  approved  collaii-ral. 

D^als  in  InvoStlBrJIt  securities. 

Accounts  rf   Banks,  Baakent.  Corpora* 
lions  and  Individuals  Solicited. 
Pr>'-!pn  Exchange  Boncht  and  Sold. 
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TRUST  COMPANIES. 


TRUiT  COMPANIES. 


TRUST  COMPANIES. 


tu  Firlplit v  Trust  ComPany 

Itiel    ■vIV/lll/T  TACOMA,  WASH. 

Capital,  $300,000.      Surplus  and  Profits,  $60,000 


C.  W.  GRIGGS.  President 

Unsurpassed  taci 


LEONARD  HOWARTH,  1st  Vies  President 
P.  C.  KAUFFMAN.  Csshier 


J.  S.  BAKER.  2d  Vies 


litics  for  Collections  on  Washington,  Oregon  and  British  Columbia. 


MERCANTILE  trust  company 


■  i  i  ■ 


CAPITAL, 
SURPLUS, 


-  $1,500,000 
$2,000,000 


FESTUS  J.  WADE.  Prssldent 
JONA.  RICE.  Vice  Prssldsnt 
C.  H.  SPENCER.  Vies  Prssldsnt 
l_  E.  ANDERSON,  Vies  Prss 
O.  W.  WILSON,  Tressursr 

c.  h.  McMillan. 


St.  Louis 


Transacts  s  Gsnsrsl  Trust,  Flnsnclsl  snd  Real 
Interest  allowsd  on  Dsily  Balances 

of  Banks  snd  Banksrs  Solieitsd 


LINCOLN 

TRUST 
COMPANY 

ST.  LOUIS,  MO. 


STATE  STREET  TRUST 

COMPANY, 

38  State  St..  Boston,  mass. 
CAPITAL    $600  OOO 

SURPLUS  $300,000 

DEPOSITS  $3,735,668 

DIRECTORS: 
Rodolpho  LAgsssli  W.Cameron  Forbes 


Capital,  TWO  MILLION  DOLLARS 


ABTHT/B  A.  B.  WOEUHEIOE.  Pn-i.lcnt 
OEO.  F.  DURANT.  Vic*.  Pre-il-i.! 
GEO.  W.  LUKKK.  Vi.      real  lent 

J.  H.  AUOC8T  MY.\  UK.  Viw  Pin-i. 
CHAR.  HAMILTON.  S«-pMi.r» 

JULIUS  C.  OABBELL.TrM*sr«r 


Harcourt  Amory 
John  Jacob  Astor 
Edward  Atkinson 
August  Belmont 
Enot  C  Clarke 
Henry  B.  Cabot 
Richard  Dslafield 
Philip  Dexter 
Henry  B.  Dsy 
Stuyvsssnt  Fish 


MERCHANTS'  TRUST  COMPANY. 

320  BROADWAY,  NEW  YOWL 

CAPITAL,  $500,000  .  .  . 
.  .  .  SURPLUS,  $1,000,000 


Gustav  E.  Kissel 
Geo.  V.  Leverott 
Charles  Lowell 
Neal  Ranioul 
Joseph  B.  Russsll 
Frederic  J.  Stlmson 
Howard  Stockton 
John  H.  Storer 
Albert  H.Wiggln 
Moses  Wllllsms,Jr. 
Moses  Williams 
OFFICERS: 
MOSES  WILLIAMS.  President 
F.J.  STIMSON,  V.-Prest.  &  Counssl 
JOSEPH  B.  RUSSELL.  Vice-President 
GUSTAV  E.  KISSEL,  Vice-President 
CHARLES  LOWELL, Actuary 
ALLAN  FORBES.  Sec.and  Troesurer 
E.  W.  FOOTE.  Assistant  Tressursr 
L.  W.  WIGGI N.  Assistsnt  Tieesursr 
J.  H.  PITMAN,  Assistsnt  ~ 


FREDERICK  TABER,  President 
RUFUS  A.  SOULE.  Vice  Preet. 

E.  W.  BOURNE.  Cashisr 

New  Bedford 
Safe  Deposit  and 
Trust  Company 

New  Bedford.  Mass. 

CAPITAL 

$200,000 

SURPLUS  AND  PROFITS 

$22,000 


B.  etAJTT,  fcsc 

Depo*ttsn       S^w  York  SI 
Jltr  tunrts  snd  for  th* 
Mate  bulla  »nd  Banner*. 


Manufacturers 


Taunton  Safe  Deposit  £  Trust  Co., 

TAl'STuS.  ■AM. 
CAPITAL      -      -  »a00.000 
Opened  For  Business.  April  1»L  1801. 


r  This  Company  I"  a  L**nl  Urimaltory  for  Guar 
dlaiix.  Trust  res.  Executor*  ami  Ailmlnl-tmtors. 
I»t<>re»t  Allowed  on    Perm  " 
.or  on  Longer  Time  liy  S 


BUM  A 


onjrer  Time  by  Spec 

mack 


Prnrmim  Sulijeet  to 
■l«l  iMtrwmrnt 


Trust 
Company 

Providwice.  R.L 

Offers  Advantageous  Terms 
for  Collecting; 
Rhode  Island  Items 

J.  EDVARD  STUDLEY,  Pmldsot 
G.       LANPHEAR,  TW  and  Scc'y. 


The  LOWELL 

Trust 
Company 

LOWELL 

as  AGO 

'  Capital,  $125,000 
Profits,  $35,000 

JOHN  J.  DONOVAN,  President 
GEO.  T.  SHELDON,  Vice  President 
GEO.  M.  HARRIGAN,  A 

8oli<-itH  Your 
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FOUNDED  1810 


THE 

Mechanics  National  Bank 

OF  THE  CITY  OF  NEW  YORK 

33  WALL  STREET 


Condensed  Statement  to  the  Comptroller,  September  30,  1901 

RESOURCES  LIABILITIES 

 $13,71*1.402  33      Capital  Rtoek. 


7:tx.lK>  «W      surplus  nnil  Profit*, 
ivld 


2.0<  10.000  (V 
•2.3 17. 'HI I  •£ 


45.71»l  !<2  Dividends  Unpaid   3.821. 

  M»r..2.'.7  7*  Deposits    18.420. 1 18  06 

  7.i»lX,IX>.i  12  

TW*I  f22.741.U9  78  Total  $22,741,110  78 


GRANVILLE  W.  GARTH,  President 

ALEXANDER  E.  ORR,  Vice  President 

ROBERT  tU.  GRAFF,  Assistant  Cashier 

ANDREW  A,  KNOW L E S , r A» s t ,  Cashier 

DIREOTORS 

HENRY  E.  NEHMITH.  Nesmlth  A  Sons  ALEXANDER  E  OHR.  Dsrl.l  Dows  A  Co.       LOWELL  LINCOLN.  Cutlln  A  Co. 

BORACE  E  GARTH.  Ei-Prwtldent  HKNHY  HENTZ.  Henry  Hent*  *  On.  CHARLEK  M.  PRATT.  Hlandsrd  Oil  Co. 

HENRY  TALMADOK.  II.  Talm«d«c  A  Co.       JOHN  SINCLAIR.  John  Slnetalr  A  Co.  W.  B.  BOULTON.  Boulton.  Bllu  A  Dallett 

GRANVILLE  W.  GARTH.  President  _ 


THE 


MECHANICS 


R.  R.  HUTCHINSON,  President 
D.  K.  FERGUSON.  Vice 
B.  B.  GRAHAM,  Vice 
CHAS.  O.  AUSTIN. 


Accounts  and  Collections 
Solicited 
On  Favorable  Terms 


National  Bank 


niHWTOHSl 

R.  R.  Hinchlrmr.il.  R  M.  Huh- 
laird,  Henry  Nienlnus,  W.  J. 
KiliM'liii.  If  K  IVrtfuw.n.  Mor- 
ns iiIumt.  <  hn»  II  Turner. 
Jitmi'M  T.  Iinimnmnd,  It.  B. 
Grsnnln.  C  a  Knox. 
Green.  I'hus.  O.  Aubtin 


CAPITAL,  $1,000,000 

SURPLUS,  $500,000 

DEPOSITS,  $8,000,000 


St.  LOUIS 


AMERICAN 

NATIONAL 
BANK 

Kansas  City,  Mo. 


R.  W.JONES.  Jr., 
a  B.  GRAY, 


J.  MARTIN  JONES.  Vice 


Capital,  -  -  -  $250,000 
Surplus  and  Profits,  $  1 1 0,040 


We  oollclt  Account,  and  will  give  all  Busln 
ACCURATE  and  CONSIDERATE 


PROMPT 
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CAPITAL,  $500,000 
SURPLUS,  $100,000 


COMMERCIAL 

DEPARTMENT 


SAVINGS 

DEPARTMENT 


Savings  Bank 

Detroit 


GEO.  H.  RUSSEL.  Preeident       R.  W.  GILLETT,  Vice 
H.  C.  POTTER.  Jr..  Vic.  Pre*.     R.  S.  MASON,  Caahler 
A.  E.  WING.  Aast.  Cashier  H.  P.  BORGMAN,  Asst. 

E.  A.  SUNDERLIN.  Auditor 


E.  H.  JENNINGS, 

F.  A.  GRIFFIN, 


President 


Caahler 


W.  HAMILTON  BRUNT. 

Aaat.  Caahler 


COLUMBIA 

NATIONAL 
BANK  . 


Pittsburgh,  Pa. 


Capital,    .    .  $300,000 

Surplus  and 
Und.  Profits,  $236,000 

Deposit*,  .  $5,399,587 


SECURITY  BANK 

op  Minneapolis,  Minn. 


CAPITAL,  $1,000,000 
DEPOSITS,  $7,000,000 


F.  A.  CHAMBERIJIIN, 
PERRY  HARRISON,  Vice 
E.  F.  MEARKLE.  Vta» 
THOS.  F.  HURLEY,  Cmshler 
OUY  C  LANDIS.  Aul.  Cmthler 


Cntlc-Unn,   a  Specialty 

Account*  of  Bamkt,  Hank  arm.  Firm* 
and  Corporation*  mot  kite  J  on 


J.  M.  IUIINKTT.  rr.-l.lont 

W.  BARN  II A  HT.  Vi.  ..  IT.-I.lmt 
HAKVEY  J.  HOLIJXTKIt, 
CLAY  II.  HOI.LISTEK. 


OLD 

NATIONAL 
BANK 


SUCCESSOR  TO 
FIRST 
NATIONAL  BANK 
GRAN0  RAPIDS 


Grand  Rapids 

MICH. 


CAPITAL 

$800,000 


SAMUEL  It  HOPKINS.  ITealdent 
HEM1EHT  A.  KHOADEtt. 


PEOPLES 
National  Bank. 

[  BOSTON,  MASS. | 

Capital,  $300,000 
Surplus,  $120,000 

The  Accounts  of 
True* 


of  a  Well  Managed  sod 
Bank  Inauree.  Prompt 
and  Reliable  Service 


You 
Want 
Good 
Returns 


Tee,  but  yon  mint  hare  safety  Bret.  The 
John  Miillii.lluiid  sli  per  rent.  Sinking  Fund 
Onld  Honda  secure  you  both.  Tbey  bare  stood 
tlie  test  of  nearly  twelve  years.  Tbey  are  beld 
l.v  t-lciiM  men,  lawyers,  physicians,  bankers 
and  others  who  conservatively  bur  only  ssfs 
Investment «.  Over 

One  Million  Dollars 

of  these  high-grade  securities  have  been  lam- 
ed to  Investors  wIiom  reinvestments  are  the 
proofs  of  their  abundant  satisfaction.  They 
vli-ld  letter  return*  than  anjr  other  high  class 
Investment  and  are  Inst  sa  aafe  aa  a  govern- 
They  make  amnll  . 


L'rV-'ll 


ire  Juki 
ley  nuke  amnll  capital  I 
of  mach  larger  auraa. 


Just  a  Postal  Card 

addressed  to  on.  requesting  particulars,  will  hrlng  jrou  booklet  describing  our  bssi- 
ncss  and  Imnd*.  Doubtless  there  are  bondholders  who  live  In  your  locality  who  will 
tell  yoo  that  the 

John  Mulholland  "*!SSiBat 

have  always  yielded  them  six  per  cent.  Interest  (In  semi-annual  Installments  oo 
the  fare  of  their  Investment,  and  at  tbe  same  time  have  returned  one  tenth  of  ths 
principal  each  «li  months  until  the  bouds  were  fully  paid,  without  Intermediate  re- 
duction of  the  Interest  paymrut  by  a  single  dollar.  Only  the  principal  Is  reduced; 
the  interest  remains  the  same  until  all  tbe  principal  Is  paid  We  bare  convinced  hun- 
dreds, may  we  have  the  opportunity  to  convince  yon?  Write 


John  Mulholland,  38  ParK  Row,  New  YorK 
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W       M.  MARRIMAS, 

Muuilvr  X  V.  Stock  Kxrtinitcr 


OLIVER  HARRIMAS.  JR.. 
MCHOLAS  HSU.  Sfitilal 


W.  MARRIMAS 


HARRIMAN  &  COMPANY,  Banke^,?B5£ers' 

1 20    BROADWAY,  NEW  YORK  CITY. 

INVESTMENT  SECURITIES. 


S.  E.  Blanchard.  Praat. 
W.  A.  Faulkner,  Caah. 

^MKRICAN 

NATIONAL 


214  Oavonahire  St., 
corner  Franklin 

BOSTON.  MASS. 

Capital,  *:oo,ooo 

S.-n.l  U*  y>ur  Doalrrt**.  rind  It  wll1 
iwriw  i'r>.iii|.t  inn!  uareful 
.lll.Mlli.iri 


National  Bank 
of  Commerce 


OF  BALTIMORE. 


CAPITAL 
SURPLUS 


WOO.  000 
tsu,  00 


OFFICERS: 

BUOBNB  LBYERINO.  Pnddc 
JAMES  R,  EDMUNDS, 

UPWARD  PRICB.  ASSt 
Correspondence  Invited. 


Capital,  $150,000 


FIRST 

National  Bank 
manchester.  n.  h. 


DAVID  CROSS. 
AIITIirii  H. 


V>e  I 


Corpot 

Firmaand  Individuals  Sol 

Promt*  Attention  (nail  Ri.nl 
nvw  Miitt.-n.  riitru»t*d  to  u» 


THE 


Metropolitan 
Bank  . 

MINNEAPOLIS 
MINN. 

Capital,  -  $200,000 
Surplus,  -  $40,000 

J.  T.  W  Y  MAN,  President 
L.  S.  GILLETTE,  Vlco  Proaldent 
F.  E.  HOLTON.  Caahler 
W.  J.  BYRNES, 


Collect  i<ui»  and  <itlu<r  Business 
10  tins  lt.mk  will 
Prompt  Attention 


Eatabllahed  1784 

Massachusetts  National  Bank 

53  State  St,  BOSTON 

Aii"ouiit>i  of  Rinktt.  Finn**,  ■ritorurions 
Tnjsrrt-f*  mih!  uialvMunkif  tmlk'ttctK  Wo  un 
tir»  |s-irt-ii  to  runifnh  frputrfton  every  faoilitj 
t*on»i*ti-rit  with  (r<»Hi  li.-iikwig 

CAPITAL,  $800,000 

joiin  w.  w  okh.  Plwln>m 

D  VMU.  (I,  WIN...  Vi.  ,-  I  i .-i  l.>nt 
FREDERIC  II  ITRT1X8,  I  uthler 
KDVVAKD  S.  UAVWAKD.  A«tt.t 


SECURITY  BANK 
HOT  SPRINCS,  ARK. 

Capital  -         -  SBO.OOO 


Surplus  and  Profit*.  $80,000 


C.  A.  DOUGLAS.  President. 
M.  C.  TOM  HI.  Ell,  Vlee-Preeldent. 
B.  H.  JOflNBON.  Caanler. 

National  Exchange  Bank 

Of  Milwaukee,  Wis. 

Capital  Stock  * 500,000 

Surplus  and  Profits  f  147,210 

J.  W.  P.  LOMBARD,  President. 
OBAKT  FITCH,  Casaler. 

Wat.  at.  POST,  Aaat.  Caahler. 

rollMttona  R>rrl««  Onr  Prnmpt  Altenllor 


FRANKLIN 

National  Bank, 
liroud  und  (  in  hint  Wratls. 

PHILADELPHIA,  PA. 

Sept.  30.  1901. 

RESOURCES. 

Loann  anil  Discount.-*  $iO,lf,«,S45  01 

Duo  from  Hunk-   1,0*4, 7fH>  13 

Cash  and  Reserve   8,2*22,125  27 

Exchanges  for  Clear'n  Huuku      H'i'i.laO  59 

fi4.3«;,»&«  00 

LIARIMTIES. 

Capital   *l,ooo,ooo  00 

StirpluH  aiul  Not  1'rollts   1.132.946  29 

Circulation    999,'jy."  00 

Deposits   il.23S.oi4  71 

*  14, 311 7, !».">«  00 
J.  R.  Mr  A  LUSTER.  C*>h!er. 


BEACON  TRUST  COMPANY, 

16  I 


Capital  ...  • 300,000 
Undivided  Profits  (net)  -  1 100,000 
-     -     -  tl.SOO.OOO 


JOHN  A.  GALE,  President 

Oliver  M.  1  :•  \\!.rr, Treasurer. 

GEO.  H .  POOR. 

W.  I  BLANCHARD. 


ForeUm  Exchange  00  all  parts  of  the  wc 
Transaeta  a  Oeneral  Banking  Baslnean, 
Money  Received  on  Deposit  subject  to  at 
las  Legal  Dspoaltorr  (or  Exncotora, 
md  Money  In  anlL 


Lxchange  National  Bank 

LITTLE  ROCK,  ARKANSAS. 


Oapttsl     ...  - 

<nrptua  anil  ProllU 
CHAD  F.  PBNZBL.  Preeldeet. 
JACOB  NIK  MEYER.  Vicw-Preeldent. 

j.  a. 


t'r.  M.  Berry.  Gudu.-r 

LOAN  AND 

EXCHANGE  BANK 

COLUMBIA,  S.  C. 


Drr-wlfory  r*r  the  United  StMes 
us  jour  Cullvvlions  and  Suva  " 
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V.  P.  SNYDER.  President 
JAMES  W.  ALEXANDER,  Vice 
MARCELLUS  HARTLEY,  Vice  President 

W.  L.  MOYER.  Vice  President 
HENRY  A.  SMITH,  Cashier 
CHARLES  L.  ROBINSON,  Assistant  Cashier 


Western 

NATIONAL 
BANK.... 

New  York 


Capital,  $2,100,000 
Surplus  and  Profits,  $2,400,000 


COMMERCIAL  TRUST  COMPANY 
OF  NEW  JERSEY 

(Jersey  City,  N.  J.) 
Statement  at  the  Close  of  Business,  June  29,  1901. 
ASSETS. 

Stocks  and  Bonds   1745305.00 

Mortgages    255325.00 

Loans,  Demand  and  Time   1 .589.628.28 

Bills  Purchased  

Banking  House   , 

Furniture  and  Fixtures  

Due  from  Banks  

Accrued  Interest   

Cash  on  Hand  and  in  Bank  


82,390.00 


6,67247 
156,351.23 
14.363.81 
897,281.42 


S4,3 17324.65 

LIABILITIES. 

Capital    $500,000.00 

Surplus    500,000.00 

Undivided  Profits   63342.98 

Deposits    3,237,604 JO 

Certified  Checks    7327.47 

Reserve  for  Taxes  


$4,3 1732446 

JOHN  VY.  HARDENBERQH,  President. 

GEORGE  W.  YOUNG,  Vice-President 
ROBERT  8.  ROSS,  Vice-President. 

OSCAR  L.  GUBELMAN,  Secretary  and  Treasurer. 

Comr 


The  National  Bank  of  North  America 

IN  NEW  YORK. 

Capital   $1,000,000     Marplas  and  Prent*  fl.025,700       Deposit*  $*i.<)00,00<) 

WARNER  TAN  NORDRN.  Pr*at.  WILLIAM  F.  HAVFMl  vrrt  Vlre-Preat- 

UKNRT  I'll  API  V  JR..  Cashier.  W.  II.  VAN  NORDKN. 

J.  FREDERICK  SWKA8Y. Assistant  Cashier. 


Qentral  "Rational  ^ank, 


Capital 

$800,000 


TI  FVPI  Aivn  Surplus  and  Profits 
WLCVCLAPlU.  $290,000 


J.  3.  SULLIVAN,  President     E.  W.  OGLERAY,  VlroPrrsldrnt    C.  t.  PAINE,  Cashier      L.  J.  CAMERON,  A8*'t  Ca*hler 


ESTABLISH  r.L»  IKto 


national  Butchers  and  Drovers  Bank 


DANIKI.  ft.  ROWLAND,  I' 
G.  G.  BRINVKKRHOFF,  V 
Wal.  U.     II  >.-.K.  Cashier. 
M.  G.  TICKER,  Asalslsnt 


rotilcnt 


NEW  YORK  CITY 

Capital 

*^  Net  Profits  - 


$300,000 


$72,000 
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Statement  of  the  Condition 


ieoi 


OF 

The  Marine  Bank,  Buffalo,  n.  y. 


if 

RESOURCES. 

Cash  ob  Hud  and  with  Bank*   $4, 1.17, 24  7. 54 

Loan*  and  DNrounts  S.79,1,037.05 

Oorernmrnt,  State  and  other  Bond*  1 ,4  H9,5HH.  I  i> 

Banking  Bmm  and  Lot   240,421.74 


LIABILITIES. 


Surplu.  and  Profit. 


  L15I,162.M 

 1 3,217,132. 75 


#Il,5»s.2n:>.3s 


$14,o»S2»o.SS 

t,  M.   CLEM  EXT,  Tivat.      J    J    A  LRKIOHT,  Vlce-Prwt.       J.   II     I.ASCKI.I.ES.  Culler.      H.  J.  AUBB,  AmL  CUblar. 

i'I.ii  I  'iiiij  Hl'ltllELl..  Aiwt.  Ca.bl. 


.  THE  . 


MERCANTILE  NATIONAL  BANK 

OF  THE  CITY  CF  HEW  YORK. 
CAPITAL  $1,000,000.  SURPLUS  AND  PROFITS  C1,3(U,800. 

FREDERICK  B.  8CIIENCK.  Preeadent.  JAMES  V.  LOTT.  Caihler.    EMIL  KLEIN",  Ami.tani Chier. 
Account*  Solicit*!  From  All  S.s  Ui.ua  of  tbo  Country.  C  »nv!»poncl«wc»*  With  A  V|.»w  n  Hasiue-vi  !•*  Invited. 


DENVER  NATIONAL  BANK,  ?5LN!.ER 


CAPITAL 


United  JStfitos  Depository. 

•500.000  SCRPLFS  AM)  PROFITS      •  1230.000 

OFFICERS: 

J   A.  THATCHER,  Prcaldcnt  JAMES  B.  tiBAYr,  Vlre-Pr^ldcnt  DENNIS  SULLIVAN,  Vice-President 

J.  C  MITCHELL,  Caahler  KDW.  S.  IKIMI,  AH»l»Unt  Caller  J.  W.  HUUVTOX.  2d 


OLD  COLONY  TRUST  CO. 

Ames  Building,  BOSTON,  MASS. 


Statement  of  Condition  at  Close  of  Business  October 


10OI 


RESOURCES. 


MiiHHitWiuiH'tt*  Imtuls  at  |Mir  

Railmuil  and  other  t  i-  at  or  unili-r  |mr. 

Real  K»tat«  


In  onion.. 
In  I 


rw.ct'j.m  on 

1.0U0.UU0  110 

l,MSjM6  oo 
CBo.OtiO  00 


♦  1.103.470  19 
6.874.402  «9 


7.277,873  18 
*3I,0a3,SM3  27 


LIABILITIES. 

Ca|.UhI   fl.0UO.OUO  00 

Surplus   2.0U0.0U0  00 

Earnings  undivided   1/102,062  47 

Dvpos'w   27,001,880  80 


Ml.093,943  27 


Gordon  Mbbott, 

Oliver  Amea. 

C  W.  Amory, 

Samuel  Carr, 

B.  P.  Cheney, 

T.  Jefferaon  Coolidge, 


GORDON  ABBOTT,  . 
GEO.  P.  GARDNER,  Vice  Pre. .dent 
FRANCIS  R.  HART.  Vlca 
E.  A  PHIPPEN.  Secretary 
JOSEPH  G.  STEARNS, 


BOARD  OF  DIRECTORS 

T.  Jefferaon  Coolidge,  Jr.,  Chairman. 

Henry  8.  Howe, 
Walter  Hunnewell. 
George  V.  L.  Meyer, 
Laurence  M  rot, 
Richard  Olney, 
Henry  R.  Reed, 


Chae.  E.  Cotting, 
Philip  Dexter, 
Eben  S.  Draper, 
George  F.  Fabyan, 
Reginald  Foater. 
George  P.  Gardner, 


Aaaietant  Ti 


Nathaniel  Thayer, 
Charlea  8.  Tuckerman, 
Lucus  Tuttle, 


Henry  C.  Weaton. 


OFFICERS 

CHAS.  S.  TUCKERMAN.  Vice  Proaldent 
JAMES  A.  PARKER.  Vice  Prealdent 
F.  G.  POUSLAND,  Aaaiatant  Treaaurer 
E.  ELMER  FOYE,  Aaaiatant  Secretary 
JULIUS  R.  WAKEFIELD,  Truat  OtTlcer 


and  T. 
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Bankers  National  Bank,  Chicago 


President.  E.  S.  LACEY, 

Ex-Comptroller  of  th 
Cashier,  J.  C.  CRAFT 

mm  Cashier,  J.  C.  McNaughton 

FRANK  P.  JUDSON 


CAPITAL 

ONE 
M  I  LLI 0  N 
DOLLARS 


DEPOSIT  GROWTH. 

Sept.  30,  1896 
Sept.  30,  1897  - 
Sept.  30,  1898  • 
Sept.  30,  1899  - 
Sept.  30,  190O  - 
Sept.  30,  1901,  - 


$2,601,331  67 

-  $6,338,427  90 
S6.520.499  1  7 

-  $7,904,410  86 
$11,069,314  82 

$12,391,945  19 


THE  HMKIER 

39th  Year.  A  Weekly  Journal  of  Current  Events  Affecting  Investments.  New  Series  No.  902. 

■otered  according  to  Act  of  Codjctcu  Id  the  rear  1001,  tij  "The  Financier  Company,"  Id  offli-e  of  Librarian  of  Cenirresa,  Waablnctnu,  D.  C. 


$10  Per  Annum  in  Advance    NEW  YORK,  NOVEMBER  18,  1901.    Price  Twenty-Five  Cents 


AMOSKEAG  NATIONAL  BANK 

Manchester,  N.  H. 

Capital     •     •  1200,000 

lurpkis  and  Profits      -         •  200,000 

O.  BY  HON  CHANDLER.  Preeld 
JOHN  M  CHANDLER. 


ROYAL  C.  TAl-  I  .Pr.  a.  J.  W.VEUNON.Cean. 
M.  J.  liAliUKR,  A ett  Caanler. 

MERCHANTS  NATIONAL  BANK 

PROVIDENCE,  R.  I. 

capital  si.ooo.ooo  slums  «,«.-..o©o 

lectlona  on  all  points  In  thla  State,  and 
on  all  principal  polnta  In  New 
'  made  direct  and  rer  ' 
for  at  lowent  rates. 


OrunnUed  1HU9. 


Bankers  Life 

Insurance 

Company 

RICHARD  MORGAN, 


Of  the 
City 
of 
New 
York. 


Merchants' 
Loan  &  Trust  Co., 


$  3.800,000 


CHICAGO. 

abed  I»S7. 

Capital  and 
Deposits 

A  GENERAL  BANKING  BUI 
TRANSACTED. 
FOREIGN  EXCHANGE 
CMrelera'  lettera  of  credit  and  Commercial 
Credit!  laaued  available  In  all  parte  of 
the  world.  Cable  traoafera. 

HON  D  HHP  A  HTM  KMT. 

iKiugbl  and  sold. 
ORSON  SMI  I  II,  Vrealdent. 

B.  D.  HULBEHT.  Vlce-Preat. 
1.  O.  ORCHARD.  Caablrr. 

P.  N.  WILDER.  Aaat.  Caanler 
V.  O.  NELSON.  Aaat.  Caahler. 
LEON  L.  LOEHtL  Secretary. 

Chase  National  Bank 

Or  NEW  YORK. 
Cmeilal.  Karate,  as*  Pn.rH..  $3,657,000 
H.  W.  CANNON,  President. 

A.  B.  HEPBURN.  Vice  PrealdenL 

B.  K.  TWITCHEI.L  Aaa  t  Caaaler. 
W.  O.  JONES.  Aaariatant  Caahler. 

BUSINESS  SOLICITED. 

Carolina  National  Bank 

COLUMBIA,  S.  C 


CAPITAL  S200.000 

FsellUlM  For  Stat*  Collections 


FINANCE  COMMITTEE. 

wimias  a.  mmi  irtkaaneaa] 

Pre«.  (  era  Kxrkaaev  Bank,  M.  Y. 
CIIAK  H.  MW  "KB.  Pre..  Inlac  >al  I  Baak.  M.Y, 

"  1  HMKBHLtar.  %  1. 1 1'rlaa  II. »«•«.  M.  Y. 

AI.VAH  TBOMBKIUUi:.  Prev  Mat*  Rett  B'k.  M.Y. 
A.  B.  HM'HI  KV  Vlee.Pm.  .  1  ....  Mat'l  Baal.  R.  T. 
Ell  HABD  1  iVh...  Baeker.  Ufe  la..(..  .M.Y 

▼rites  a  Combinitioo  Policy  of  Binking  and 

Insurance. 

Business  Man's  Policy. 
$158.00  of  Assets  to  $100.00  of  Liability 

WM.  BUTLER  WOODBRIDGE, 
Hm  England  M  gr.  7»  State  Sc.  Boated.  Mass. 

Fort  Dearborn  National  Bank 

CHICAOO.  ILL. 

M  gnrplue  tlOO.OOO 


JOH 


N  A   KINO.  PrceldeoL 
H.  WHITHBCK,  VIce-PreaidenL 

L>.  A.  OODDAUD.  Caahler. 


THE  DIME 

Savings  &  Banking  Co., 
Cleveland,  Ohio. 

Capital      •       •  toOO.OOO 
Surplus  and  Profit*      •  <Ulft4,4oO 
Ileposit*  Over     -  f.>.0OU,U<M) 

M.  0.  WATTEBSON.  President. 

B.  W.  MOORE,   Vice- President 
O.  M    KritKR,  VIce-PreeldenL 
E.  T.  HAMILTON,  Vice  Prealdent. 
9.  H.  TOWNSKND.  Sect*.  *  Trees. 

We  Remit  Daily  For  Entire 
•tate  of  Ohio. 


THE   BANK  STATEMENT. 

So  tar  as  those  movements  of  money, 
•  I  irlng  the  week,  which  affected  the 
bank  statement,  could  be  traced  the 
banks  named  fJt.OOC.OOO.  It  Is  note- 
wurthy  that  the  gain  by  the  hanks 
through  the  receipts  of  new  gold  and 
the  net  interior  movement,  which  to- 
gether amounted  to  S4,624.4vO,  more 
than  offset  the  K"ld  ex|H>rt8  to  Europe, 
which  were  $t.»io2,Sno.  the  difference 
being  fZl.ljoO.  Moreover  the  banks  gain- 
ed through  new  gold  and  disburse- 
ments for  bonds  S«.914.7oo.  while  the 
banks  lost  through  the  rU<  a  I  oiwratlons 
of  the  Sub-Treasury  ami  gold  exports 
I7.SCS.700,  showing  a  net  loss  to  the 
bank*  of  only  S449.IMJO.  The  bank  state- 
ment showed  a  net  gain  of  S33U.2O0  in 
cash,  an  amount  somewhat  surprisingly 
close  to  the  above  noted  estimate.  The 
return  was  affected,  of  course,  by  the 
various  Items  reported  by  the  Seventh 
National  bank  which  resumed  business 
this  wt-ek.  I.oans  were  reduced  |4,427,- 
1'ino.  probably  reflecting  liquidation  of 
exchange  boi  rowlngs.and  deposits  were 
decreased  St.334.oOO.  In  consequence 
of  this  lessening  of  reserve  require- 
ments by  SI.0S3.70ii,  and  the  gain  In 
cash,  the  surplus  reserve  was  Increased 
Sl.413.9iMi,  now  standing  at  Slo,103,826. 
The  bank  statement  was  made  on  rising 
averages  for  cash,  there  having  been 
paid  on  Friday  S920.019  for  unmatured 
bonds  received  at  the  Sub-Treasury  on 
that  day.  It  is  expected  that  bond  pur- 
chases will  be  large  at  least  during  the 
early  part  of  the  current  hank  week,  for 
more  than  S2,0on.oi>u  will  then  be  offer- 
ed to  the  Treasury. 
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INDUSTRIAL  REPORTS. 


The  weak  point  In  Industrial  Investments,  so  far  as  the 
actual  investor  is  concerned,  Is  that  regular  re  porta  ot  earn 
ings,  operation,  etc.,  are  withheld.  There  is  nothing.  In 
short,  on  which  to  base  estimates  of  value,  actual,  or  pros- 
pective. This  has.  in  many  cases,  worked  to  the  disadvan- 
tage of  concerns  which  are  endeavoring  to  deal  rightly  by 
the  public,  both  in  the  matter  of  stock  Investments  and  In 
other  relations  as  between  producer  and  consumer.  The 
sins  of  the  worst  offenders  have  discredited  the  entire  trust 
group.  Probably  we  have  witnessed  the  culmination  of  the 
Industrial  trust  movement,  but  the  companies  which  are 
yet  to  be  floated  will  certainly  cultivate  a  higher  degree  of 
confidence  on  the  part  of  those  who  may  be  Inclined  to  In- 
Test  In  them  if  they  will  pledge  in  advance  the  publication 
of  regular  monthly  reports. 


Ol  the  forty  one  new  reserve  ac  counts  opened  by  National 
banks  throughout  the  t'nlted  States  for  the  week  ending 
November  9th.  31.  or  75.6  per  cent,  were  placed  with  institu- 
tions represented  In  the  advertising  columns  of  "The  Fi- 
nancier." Tin-  list  Of  BOW  reserve  agents,  brought  down  to 
November  16th.  will  be  found  in  the  usual  department 
elsewhere.   

STATE  BANK  ROLL  OF  HONOR. 


"The  Financier"  is  now  compiling  Its  Roll  of  Honor  of  the 
Slate  Hanks  of  the  I  nited  States.  The  list  will  include  all 
commercial  institutions  reporting  surplus  and  profits  in  ex- 
cess of  capital  The  information  has  been  obtained  in  evcry 
caae  from  the  banks  themselves,  and  revised  officially  by 
State  banking  departments.  There  are  in  the  United  States 
something  like  three  hundred  State  banks  entitled  to  rep- 
resentation The  Roll  will  be  issued  about  the  close  of  the 
year. 


GROWTH  OF  NEW  YORK  BANKS. 


The  growth  which  the  Clearing  House  banks  of  New 
York  City  have  made  within  the  laat  five  years  is  scarcely 
appreciated,  even  by  those  who  are  brought  Into  daily  con- 
tact with  the  Institutions.  The  rapid  rise  which  has  taken 
place  during  the  period  named  is  well  brought  out  in  a  table 
published  on  a  subsequent  page,  showing  the  expansion  In 
net  deposits  and  in  profits,  of  the  individual  banks,  com- 
parison having  been  made  lor  the  weeks  ending  November 
7th,  189»l.  and  November  9th.  1901.  The  1896  period  reflects 
a  low  ebb,  as  election  excitement  had  worked  Its  full  Influ- 
ence, but  on  the  other  hand  the  deposits  of  the  banks  have 
been  higher  than  now  reported.  The  net  deposits  of  the 
banks  at  the  date  named  in  IV.'fi  were  $401,935,90U,  and  on 
November  9th  last,  $95n,419,10«».  The  gain,  therefore,  was 
$548,483,200,  or  133.9  per  cent.  In  other  words  the  deposits 
of  the  banks  are  now  one  and  one-third  larger  than  reported 
five  years  ago.  This  naturally  brings  up  the  question: 
Have  capital  and  surplus  witnessed  a  proportionate  rise? 
The  answer  is  that  they  have  not,  although  both  items  have 
risen  considerably  above  those  of  1896.  Thus.in  the  year  Just 
named  the  capital  of  the  clearing  house  banks  was  $60,622,- 
700.  That  item  stands  now  at  $81,922,700,  an  expansion  of 
$21,300,000,  or  35  per  cent.  Net  profits  have  risen  $2S,299.- 
Suo,  from  |7o,«i,.-,,HO0  to  $98,965,400,  which  is  equal  to  40  per 
cent.  It  must  not  Is?  assumed  that  the  profit  item  includes 
only  surplus  earnings,  as  arbitrary  additions  have  been 
made  to  the  fund  In  several  Instances  by  new  capital  as- 
signed to  the  profit  column.  To  put  the  matter  in  another 
form  the  New  York  banks  are  now  carrying  over  $950,000,- 
000  or  deposits  on  a  working  capital  (counting  surplus)  of 
$18n.888,loi>.  oi  i  oughlj  19  per  i  eni  ol  k  ptM  la,  » Ml«  In 
1896  the  total  working  capital  was  $141,287,600.  against 
$401,935,900  deposits,  or  35  per  cent,  of  capital  to  deposits. 
As  stated,  the  1896  period  was  one  when  deposits  had  been 
reduce,!  much  below  the  average,  which  detracts  from  a 
point  that  might  be  made  relative  to  the  ratio  of  capital 
increase  to  deposit  liabilities.  Still,  the  facts  -shown  are 
sufficient  to  prove  that  the  banks  have  expanded  their  de- 
posits during  the  last  half  decade  much  beyond  the  former 
average  percentage.  The  loans  of  the  institutions  in  No- 
vember. 1896,  were  $142,179,700,  and  stand  now  at  $886,- 
995.000,  a  gain  slightly  in  excess  of  100  per  cent.  Loans 
have  not  grown  as  rapidly  in  proportion  during  the  Ave 
years  under  review  as  have  deposits. 

While  the  totals,  considered  In  the  aggregate,  are  Inter- 
esting, yet  the  gains  made  by  some  of  the  Institutions 
treated  separately,  are  almost,  startling.  Thus  one  bank, 
the  National  City,  has  added  $lu2.254.600  to  Its  net  deposits 
In  five  years,  while  no  less  than  six  have  Increased  their  de- 
posits In  excess  of  126,000,000  each.  The  force  of  the  latter 
statement  will  be  recognized  when  it  is  recalled  that  Are 
years  aga  only  one  bank  in  New  York  had  net  deposits 
amounting  to  |2C.0OO,A00,  In  another  sense  the  business 
acquired  by  a  few  banks,  as  distinguished  from  the  others. 
Is  remarkable  as  a  demonstration  of  the  trend  of  banking 
in  certain  channels  Taking  the  six  banks  alluded  to  as 
having  made  the  heaviest  growth  It  is  found  that  their  total 
gain  in  business  limts  up  $286,368,400.  or  more  than  50  per 
cent,  of  the  total  gain  reported  by  all  the  banks  since  1896. 
and  to  one  bunk  alone  has  gone  nearly  onefifth  of  all  the 
increase  that  has  taken  place  in  the  deposits  of  the  clearing 
house  banks  in  the  last  five  years.  Another  bank  has  ab- 
sorbed nearly  one  tenth  of  the  new  deposits.  It  will  be  ad- 
mitted thai  the  Increase  has  been  anything  but  uniform. 
Whether  the  concentration  ol  larger  banking  Interests  will 
continue  In  the  future  will  not  be  discussed  here,  but  the 
Inference  Is  that  the  movement  has  not  culminated. 
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IMPORTS  OF  RAW  MATERIAL. 


The  Treasury  department  has  compiled  some  very  Inter- 
esting figures  showing  the  steady  increase  in  the  imports  of 
raw  materials  used  by  American  manufacturer*.  For  the 
nine  months  ending  with  September  imports  of  this  char 
acter  amounted  to  $221,469,914,  <ne  largest  in  the  history  of 
th-*  department.  During  the  nine  months'  period  of  1900, 
raw  material  to  the  amount  of  JIT  M  millions  was  Import 
ed.  while  In  Isli'j  the  total  was  only  slightly  In  excess  of  199 
millions.  In  1890  the  amount  fell  below  1  lo  millions.  The 
growth  of  the  past  decade  represent*  a  sum  of  70  millions 
or  dollars.  It  is  patent  that  raw  material  Imports  imply 
trade  manufacturing  activity  at  home,  and  therefore  any- 
unusual  rise  In  the  bulk  of  these  commodities  may  lie  re- 
garded as  a  favorable  indication  of  prosperity.  The  com- 
parison in  dollars,  it  is  true,  docs  not  cover  the  ground 
thoroughly,  for  the  reason  that  prices  are  changing  con 
stautly  and  figures  of  value  are  misleading  with  reference 
to  quantity.  Still,  since  the  imiiorts  of  last  year,  and  pro- 
bably during  several  years  in  the  decade,  have  been  made 
on  a  falling  scale  of  prices,  quantity  (inures  are  increasing 
more  rapidly  than  price  totals.  This  of  itself  is  a  favorable 
Indication  of  home  prosperity.  The  prim  ipal  arii<  lea  enter- 
ing into  raw  material  classilication  are  India  rubber,  silk, 
fibers,  hides  and  skins,  tin  for  coating  tin  plates,  and  chem- 
icals for  use  in  manufacturing  Industries.  These  are 
worked  Into  the  finished  product,  and  sold  largely  at  home, 
although  quite  an  export  trade  has  been  developed  In  the 
various  lines  indicated.  This  manufacturing  trade  ten 
years  ago  was  largely  non-existent,  and  It  Is  a  flattering 
tribute  to  American  progress!  veness  to  realize  that  advan- 
tage has  been  taken  of  the  opportunity  to  cultivate  a  Held 
pre-empted  in  years  past  by  others.  The  deduction  of  the 
Statistics  Bureau  of  the  Treasury— taking  Into  considera- 
tion the  two  great  facts  <1>  that  the  value  of  manufactur- 
ers" materials  Imported  in  1901  is  greater  than  In  the  cor- 
responding months  of  any  preceding  year;  12)  that  the 
prices  of  this  material  are  lower,  and  that  therefor*  this 
increased  value  means  a  still  greater  increase  in  quantity. 
Is  that  the  activity  of  American  manufacturers  Is  increas- 
ing, whatever  may  be  the  conditions  with  respect  to  manu- 
facturers in  other  parts  of  the  world. 

The  Treasury  returns  of  October  trade  estimate  total  im- 
ports of  all  kinds  at  181.411. SOT.  a  gain  of  nearly  11  millions 
over  October,  1900,  and  an  Increase  of  more  than  14l-i  mil- 
lions over  September.  1901.  Tne  total  imports  for  the  ten 
months  of  the  present  calendar  year  amount  to  $T2T,89T.OO0, 
which  sum  is  132,800,000  larger  than  for  the  same  period  In 
1900.  It  will  be  noticed  that  more  than  one-third  of  this 
excess  was  created  during  the  month  Just  closed.  Exports 
last  month  footed  up  $145,610,158,  a  decline  of  $1T.T50,000 
compared  with  October.  1900.  hut  a  gain  of  $38,653,000  over 
September  last.  The  slow  movement  of  cotton  Is  responsi- 
ble for  the  falling  off.  as  compared  with  the  1900  totals. 
Still,  total  exports  for  the  nine  months  Just  closed  were 
nearly  1,192  millions  of  dollars,  which  Is  within  3  1-3  mil- 
lions of  the  1900  totals.  The  balance  of  trade,  however, 
owing  to  Increased  Imports,  has  fallen  off  $36,192,487.  stand- 
ing October  31st  at  $464,062,964.  During  the  ten  months  of 
the  calendar  year  1901,  the  United  States  has  exported 
$36,489,012  of  gold,  and  Imported  $10,893,906,  making  net 
imports  of  $4,404,894.  which  balance.  It  may  be  stated,  has 
been  moro  than  wiped  out  by  November  specie  exports. 
For  the  ten  months  ending  with  October  we  have  Imported 
926,(91,0410  of  silver  bullion  and  exported  92fi.225.fi1S.  mak- 
ing net  exports  only  $663,958  as  against  $20,303,011  for  the 
same  period  last  year.  The  loss  of  $2T,3T9,62T  in  silver  ex- 
ports within  the  last  ten  months  Is  somewhat  unusual,  but 
originates,  probably  in  the  disturbances  In  China. 
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THE  BANK  CONSOLIDATION  ERA. 


The  concentration  of  banking  Interests,  which  has  been  a 
marked  feature  for  several  years  past,  shows  no  sign  of 
having  reached  a  culminating  point.  Indeed,  banks  which 
began  first  to  acquire  control  over  other  independent  Instl 
tutlons  appear  to  be  more  anxious  than  ever  to  extend  their 
connections  in  all  directions.  Only  a  week  or  two  since  a 
large  New  York  City  bank  took  over  two  representative 
National  Institutions  In  the  wholesale  dry  Roods  district, 
and  as  matters  stand  now  other  banks  may  be  included  In 
the  combination.  Of  course  the  iianks  do  not  acquire  stocks 
in  these  banks  directly,  as  that  would  constitute  a  violation 
of  the  banking  law.  but  the  same  end  is  achieved  indirectly 
through  purchase  of  stock  by  individuals,  thus  establishing 
a  mutuality  of  interest.  It  is  a  matter  of  Considerable  mo- 
ment at  present  how  far  combinations  of  this  sort  are  to 
extend.  The  simplicity  of  operation  is  such  as  to  permit 
ramifications  almost  without  limit,  and  If  the  plan  pays 
locally,  it  ought  to  offer  the  same  advantages  in  a  broader 
territory.  Hut  with  one  or  two  exceptions  banks  have  not 
sought  to  establish  a  chain,  as  it  were,  reaching  beyoud 
their  own  municipal  boundaries.  This  does  not  Imply  a  re- 
luctance based  on  proved  figures  of  unprofitableness.  On 
the  contrary  the  only  apparent  reason  why  the  community 
of  interest  feature  has  not  been  morn  extensively  employed 
is  bei  ause  institutions  are  only  beginning  to  realize  the 
extent  to  which  the  principle  can  be  applied.  The  logical 
development  Is  In  this  direction,  and  the  only  question  to 
Ih?  considered  Is  one  of  resources.  It  will  be  recognized  Im- 
mediately that  those  who  talk  of  branch  banks  as  an  Ideal 
systi  m  overlook  altogether  the  fact  that  branch  banks  are 
as  easy  of  accomplishment,  or  origin,  as  parent  banks,  and 
that  If  an  institution  desires  representation  In  any  city.  It 
ran  obtain  it.  provided  the  capital  Is  forthcoming.  The 
consummation  of  a  plan  of  this  character  may  appear 
awkward,  in  a  Imam  lal  sense,  and  undoubtedly  would  prove 
so.  In  reality,  but  nevertheless,  the  end  in  view  would  have 
been  attained.  The  consolidation  of  banks  locally,  or  their 
ownership  in  common,  arises  from  business  conditions  that 
need  not  be  set  forth  here.  In  a  larger  sense  the  question  ll 
pertinent:  are  we  to  witness  the  same  trend  from  metro- 
politan centers  to  those  of  lesser  Importance,  and  so  on 
down  to  primary  points?  If  so,  the  subsidiary  bank  ques- 
tion will  have  been  solved  without  the  necessity  of  legisla- 
tion. Perhaps  no  effort  will  be  made  to  bring  about  such 
an  extensive  centralization  of  Interest,  but  the  point  to  be 
remembered  Is  that  It  Is  possible  for  any  large  bank  to  se- 
cure representation— a  branch,  in  actuality— In  any  center 
where  It  desires  one.  People  do  not  realize  the  possibilities 
that  are  open  to  the  alert  National  bank  of  today.  For 
example,  a  New  York  City  National  bank  controls  a  local 
state  bank,  which  In  turn,  taking  advantage  of  a  state  law, 
has  half  a  dozen  branches  established  in  different  parts  of 
the  city.  Thus  a  National  bank,  bound  by  law  to  conduct 
Its  business  at  one  address,  enjoys  the  advantage  of  local 
branches  without  limit,  so  far  as  conflict  with  the  statute 
Is  concerned.  The  present  Is  evidently  a  transition  period 
with  National  banks,  and  the  changes  that  the  next  few 
years  may  bring  about  will  be  surprising  to  those  who  re- 
gard the  banking  law  as  an  Iron  clad,  restrictive  enactment 
without  a  loophole  for  indefinite  expansion.  Congress  may 
never  recede  from  Us  position  of  limiting  individual  banks 
to  certain  locations,  but  on  the  other  hand  It  is  doubtful  If 
Congress  will  take  the  trouble  to  Interfere  with  the  process 
of  amalgamation  now  in  evidence.  We  are  apt,  therefore, 
to  have  a  test  of  bank  expansion  without  the  application  of 
Federal  legislation  one  way  or  another. 
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DISCOUNTING  THE  FUTURE.  THE  NORTHERN  PACIFIC  SETTLEMENT. 


The  point  Is  made  by  a  well-known  special  contributor  to 
th»  dally  press  that  the  familiar  process  of  "loading"  cor- 
porations to  the  limit,  bo  far  as  stock  and  bond  obligations 
are  concerned.  Is  largely  to  evade  taxation  which  otherwise 
would  fall  on  those  companies  as  a  result  of  excessive  divi- 
dend payments.  This  is  not  a  new  charge,  but  it  Is  doubtful 
whether  taxation  has  much  to  do  with  excessive  capitaliza- 
tion. The  "loading"  process  usually  expresses  faith  In  the 
future,  as  much  as  anything  else,  although  faith  In  public 
susceptibility  to  glittering  figures  has  often  led  to  the  pro- 
cess of  Inflation.  The  authority  mentioned  cites  as  an  illus- 
tration the  case  of  a  New  Jersey  gas  corporation,  which  had 
enjoyed  many  years  of  somnolent  prosperity.  By  diplomatic 
advances  c.-Halu  Interests  picked  up  the  stock  of  this  con- 
cern at  or  near  par  and  then  turned  it  over  to  a  successor 
company  at  355,  receiving  bonds  on  which  Interest  was  guar 
anteed.  These  bonds  are  now  worth  I'i9.  so  that  the  profit 
on  thlB  deal  alone  was  in  excess  or  f2.7GO.iMMi.  But  the  com- 
pany to  which  the  old  stock  was  assigned  was  composed  of 
the  men  who  picked  up  the  stock  in  the  first  place,  and  this 
company  Immediately  issued  S5.0ttO.iHi0  of  stock,  now  worth 
about  tin.  or  f3.ooo.ooo  In  the  market.  Not  content  with  this 
the  same  Interests  formed  a  new  company,  with  $5,000,000 
capital,  leased  the  second  company  and  assumed  its  obliga- 
tions, guaranteeing  dividends  on  the  older  stock  at  a  pro- 
gressive rate  until  4  per  cent,  had  been  reached.  The  newer 
stock  was  put  out  at  25.  and  will  sell  higher  In  the  future. 
Thus  an  original  corporation  with  $1,000,000  capital  has  been 
inflated  nearly  ten  times.  But  there  was  more  than  stock 
manipulation  in  the  plan.  The  men  who  worked  the  plan 
brought  about  such  reforms  in  the  gas  business  that  receipts 
have  increased  enormously,  while  the  price  to  consumers 
has  fallen.  The  whole  scheme,  therefore,  represents  capital- 
ization of  brains  and  demonstrated  earning  power,  and  can- 
not be  derided  as  an  unlawful  act  to  evade  taxation.  The 
opiM>rtunlty  to  Increase  revenues  existed  before  the  new 
Interests  took  hold,  an  I  might  have  been  Improved  by  the 
original  owners  had  they  been  progressive  enough  to  In- 
itiate a  better  syBtem.  They  received  all  that  their  stock 
was  worth,  and  since  value  in  this  Instance  represented 
good  will  and  a  profitable  field,  quite  as  much  as  mechanical 
plant,  the  new  stock  Is  probably  as  good  as  the  old.  even 
though  largely  increased.  The  difference  between  this  com- 
pany and  the  average  overcapitalization  case  Is  that  the 
men  who  engineered  the  project  knew  in  advance  what  they 
could  accomplish.  They  merely  exploited  a  field  which  had 
been  neglected,  and  as  long  as  the  consumer  was  directly 
benefitted  it  is  difficult  to  see  what  harm  was  done  in  cap- 
italizing fixed  earnings  on  a  reasonable  basis.  This  plan 
holds  good  with  many  street  railway  and  telephone  com- 
panies, and  the  matter  of  evading  taxation  enters  into  the 
case  only  remotely,  If  at  all.  But  It  does  not  follow  that 
steam  railways  or  industrial  plants  can  imitate  gas  com- 
panies or  other  quasi  public  corporations  in  this  respect. 
They  come  under  a  different  classification. 

Aside,  however,  from  the  phase  of  the  question  already 
discussed,  there  is  no  doubt  that  investors  are  becoming 
somewhat  confused  in  tracing  the  antecedents  of  the  securi- 
ties which  they  purchase  from  time  to  time.  The  evolution 
process  Is  complicated  In  the  highest  degree,  and  in  the  in- 
stance above  it  would  require  a  thorough  familiarity  with 
the  details  to  determine  the  percentage  of  good  will,  good 
management  and  intrinsic  values  entering  into  the  stock  of 
the  controlling  company.  That  this  problem  will  become 
more  difficult  in  the  future  goes  without  saying.  This  im- 
plies a  necessity  for  closer  study  on  the  part  of  those  who 
deal  In  American  securities,  and  especially  so  for  those  who 


The  contest  over  the  purchase  of  Burlington,  resulting  In 
the  fight  for  the  control  of  Northern  Pacific,  and  Incidentally 
In  the  panic  of  May,  has  been  settled.  It  remains  for  the 
future  to  show  how  well  the  work  has  been  done.  Taking 
the  settlement  to  mean  that  the  original  acquisition  of  Bur- 
lington by  Northern  Pacific  and  Great  Northern  was  a 
gigantic  blunder,  the  effects  of  which  are  now  being  undone, 
as  far  as  possible,  the  new  arrangement  probably  clears  up 
the  situation  as  well  as  could  be  expected.  At  one  timo, 
even  after  the  purchase  of  Burlington,  the  dispute  could 
have  been  settled  with  fewer  concessions  than  have  since 
been  made  by  either  side.  "Peace,  even  though  It  had  to  be 
fought  Tor."  seems  to  have  animated  the  disputants,  al- 
though, as  In  most  fights,  the  non  combatants  have  suffered 
the  greatest  damage. 

As  brought  out  in  another  department  of  this  issue  the 
settlement  assumes  two  phases— a  drawn  treaty  between 
the  two  contending  Interests,  and  the  formation  of  a  MOO.- 
000.000  company  to  take  over  the  securities  of  the  Northern 
Pacific  and  the  Great  Northern  Railroads.  The  first  appar- 
ently divides  the  territory  west  of  Chicago  Into  two  zones — 
the  northwest,  where  the  Hill  interests  are  to  have  a 
comparatively  free  hand,  and  the  southwest,  which  is  recog- 
nized as  belonging  to  the  Union  Pacific  Interests.  In  both 
of  these  spheres  of  Influence  the  occupants  arc  recognized 
as  dominant,  and  each  party  is  bound  not  to  invade  the 
other's  territory. 

The  formation  of  the  f4O0.ooo.000  company  is  a  far  more 
Interesting  development.  The  attitude  of  the  public  toward 
this  company  will  be  awaited  with  Interest.  The  Increase 
In  the  capital  stock  of  the  two  companies  by  over  $100,000,- 
000,  while  Imposing,  will  not  add  a  dollar's  worth  of  traffic 
to  either.  The  total  available  earnings  of  both  roads  inter- 
ested amounted  during  the  last  fiscal  year  to  less  than  4  per 
cent,  upon  the  f400.000.noo  of  capital  Btock,  although  dur- 
ing this  year  the  combined  earnings  of  Northern  Pacific  and 
Great  Northern  were  larger  than  ever  before  In  their  his- 
tory, in  1VJ8  the  combined  capitalization  of  the  two  com- 
panies wits  fl75.iMM.i.ooo.  or  less  than  the  proposed  capitali- 
zation of  Northern  Pacific  alone.  In  three  years—  IR1>4,  1895 
and  1896— Northern  Pacific  was  unable  to  earn  its  fixed 
charges  by  a  total  of  over  fl4.0oo.iMMi.  In  1S!)4  Great  North- 
ern was  unable  to  meet  Us  dividends  by  f 1.000.000,  yet  at 
that  time  the  capital  stock  of  the  company  was  less  than 
f 25.00o.ooo,  Instead  of  f20o.ooo.ooo  and  over,  to  which  figure 
It  is  now  to  be  raised.  It  would  be  tdle  to  take  the  earnings 
of  these  two  roads  five  years  ago  and  calculate  the  showing 
heir  earnings  would  make,  in  the  light  of  their  enlarged 
capitalization.  During  ISf4>M  Northern  Pacific  was  un- 
able to  meet  Its  fixed  charges,  while  the  available  dividend 
earnings  of  Great  Northern  In  no  one  of  these  years 
amounted  to  as  much  as  fi-10  of  1  per  cent,  of  the  proposed 
capitalization  of  f 225,000.000,  and  less  than  310  of  1  per 
cent,  on  $400,000,000.  Of  course,  these  figures  of  earnings 
deal  with  past  years.  Lut  they  are  Instructive  at  least  In 
showing  the  confidence  which  is  expressed  in  the  power  of 
the  roads  to  continue  to  earn  fabulous  amounts  of  money. 

The  capitalization  Is  clearly  based  upon  the  unusually 
large  earnings  of  an  exceptionally  prosperous  year,  which 
Is  not  Justified  by  the  past  record  of  either  of  the  roads. 
This  Is  so  evident  tbat  the  public,  upon  whose  aid  so  much 
Is  depended  to  make  the  scheme  a  success,  must  clearly  ap- 
preciate the  fact.  It  is  said  to  be  the  Intention  of  the  Incor- 
porators to  hold  the  stock  of  the  company  above  par.  As 
practically  all  of  the  stock  Is  controlled  by  a  few  Interests 
this  may  be  accomplished  easily,  but  It  is  doubtful  If  any 
largo  amount  of  it  could  be  unloaded  at  that  price. 
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The  prevailing  impression  among  those  who  have  not 
given  the  subject  careful  study  seems  to  be  that  what  Is 
known  as  the  international  balance  of  trade,  or  the  excess 
of  exports  over  Imports  of  merchandise,  specie  and  bul- 
lion, is  a  sum  which  accumulates  from  time  to  time,  and  is 
suffered  to  remain  almost  wholly  unliquidated  until  the 
period  arrives  when  it  shall  become  necessary  or  desirable 
for  the  creditor  nation  to  collect  this  balance.  Also  that 
when  the  liquidation  of  such  balance  shall  be  required  the 
debtor  nation  must  make  settlement  either  with  securities 
or  other  things  of  value,  which  may  be  acceptable  to  the 
creditor  nation,  or  gold  must  be  forwarded  in  liquidation. 
Hence  the  remark  is  frequently  made  by  those  who  take  a 
superficial  view  of  the  international  trade  balance,  as  dis- 
closed by  the  statistics  of  our  commercial  transactions, 
that  because  our  exports  of  merc  handise,  specie  and  bul- 
lion are  and  have  been  for  a  considerable  period  greatly  In 
excess  of  the  imports,  therefore  there  must  lie  an  enormous 
balance  of  indebtedness  due  this  country  by  foreign  coun- 
tries, even  admitting  that  this  balance  has  been  partially 
liquidated,  or  offset,  in  various  ways,  such  as  through  pay- 
ments for  freight.  Insurance,  interest  on  securities,  ex- 
penditures by  Americans  residing  abroad  and  by  tourists, 
which  items,  together,  make  up  what  is  called  the  invisible 
or  indeterminable  balance  against  this  country. 

Enormous  Favorable  Trade  Balances. 
During  the  five  calendar  years  ending  with  the  last  year, 
the  excess  of  exports  over  imports  of  merchandise,  specie 
and  bullion,  as  reported  by  the  bureau  of  statistics  of  the 
Treasury  Department,  amounted  to  the  enormous  sum  of 
12.353.251,321.  Ab  the  returns  for  each  successive  year 
were  compiled  and  made  public  they  were  regarded  as 
unmistakable  evidences  of  almost  unexampled  pros|H>rous 
conditions,  and  doubtless  there  were  many  who  wondered 
how  such  a  stupendous  favorable  balance  of  trade  could  be 
liquidated  without  monetary  derangement  In  every  finan- 
cial centre  of  Europe.  The  explanation  given  In  connec- 
tion with  these  annual  statistics  of  our  commerce  that, 
as  an  offset  to  this  balance,  there  must  be  deducted  an 
estimated  amount  of  between  $150,000,000  and  I3SO.OQ0.00O, 
representing  the  Invisible  adverse  balance,  was  generally 
lightly  regarded  because,  even  alter  deducting  the  maxi- 
mum annual  sum  of  $250,ooO,phmi.  there  would  remain  each 
year  an  apparent  unliquidated  balance  of  from  $61,500,317 
in  1896,  in  which  year  the  excess  of  exports  over  Imports 
was  least,  to  $412,303,259  in  1UU0.  when  this  excess  was 
greatest.  Moreover,  upon  the  assumption  that  the  balance 
at  the  end  of  each  year  remained  unliquidated  and  that  It 
was  added  to  that  of  the  ensuing  year,  the  net  Indebted- 
ness at  the  close  of  1900  would,  for  the  Ave  years,  amount 
to  $1,103,251,321.  a»er  deducting  $1,250,000,000,  representing 
the  invisible  balance  for  these  years. 

An  Erroneous  Impression  Conveyed. 
The  impression  generally  conveyed  by  these  enormous 
sums  was  that  the  United  States  had  actually  become  the 
paramount  creditor  nation  or  the  commercial  world,  and 
that  we  possessed  the  power  to  draw  from  Europe  In- 
definite amounts  of  gold  whenever  final  liquidation  of  our 
credit  balance  should  be  demanded  of  foreign  countries. 
The  suggestion  that  such  liquidation  could  be.  and.  Indeed, 
might  have  been  largely  effected  through  the  return  of 
American  securities  held  abroad,  was  received  with  ex- 
pressions of  doubt,  for  It  seemed  to  be  generally  believed 
that  Europe  had  sent  hither,  from  time  to  time,  such  large 


remained  abroad,  and  that  not  enough  could  be  gathered 
to  make  much  of  an  Impression  upon  the  balance  of  her 
indebtedness.  In  support  of  the  theory  that  Europe  was 
dependent  upon  this  country,  by  reason  of  our  enormous 
credit  balance,  for  financial  assistance,  the  fact  was 
point'-d  out  that  the  principal  European  nations  had.  dur- 
ing the  last  calendar  year,  borrowed  from  the  United 
States  on  International  securities  at  least  $loo.000,000, 
and  that  vast  amounts  had  been  loaned  to  foreign  bank- 
ers, in  the  form  of  accumulated  current  credits,  resulting 
from  the  collection  of  commercial  drafts,  thus  largely  in- 
creasing Europe's  Indebtedness  to  this  country. 

Constant  Liquidation  of  Balances  in  Progress. 
It  Is  not  surprising,  therefore,  that  with  the  impressions 
so  generally  prevailing,  there  has  been  such  skepticism 
manifested  regarding  the  evidence  which  has  been  re- 
cently presented,  not  only  of  the  complete  liquidation  of 
our  International  balance,  but  of  the  existence  of  an  enor- 
mous indebtedness  of  our  bankers  to  those  of  Europe. 
When  the  fact  Is  considered,  however,  that  these  Impres- 
sions have  an  erroneous  basis,  the  International  trade 
situation,  which  now  seems  so  inexplicable,  may  be  clari- 
fied. As  a  matter  of  fact,  liquidation  of  international  bal- 
ances Is  constantly  In  progress  in  one  form  or  another, 
and  at  no  time  can  It  b«  truthfully  said  that  any  important 
amounts  are  due  to  this  country  or  to  our  bankers,  except, 
perhaps,  upon  unmatured  exchange  drafts.  These  may 
be,  at  some  periods,  when  money  can  be  more  gainfully 
employed  abroad  than  here,  a  temporary  accumulation 
at  European  centres  of  bankers'  credits,  but  these  are 
collectible  at  will,  and  they  have  nothing  to  do  with  inter- 
national balances  except  so  far  as  these  credits  result 
from  the  payment  of  commercial  exchange  drafts.  There 
are  also  held  In  this  country  by  individuals  and  corpora- 
tions evidences  of  debt.  In  the  form  of  International  securi- 
ties which  have  Iteen  bought  for  investment.  These  also 
have  nothing  to  do  with  International  trade  balances. 

How  Current  Liquidations  Are  Effected. 

The  producer  of  exportable  commodities,  whether  these 
be  cotton,  grain  or  other  raw  materials  or  manufactured 
articles,  is  paid  for  his  goods  with  the  proceeds  of  Mils 
of  exchange,  either  domestic  or  foreign,  which  the  pur- 
chaser draws.  When  the  goods  are  delivered  to  the  trans- 
portation lines  for  movement  out  of  the  country  the  ship- 
per Is  reimbursed  for  his  outlay  through  the  proceeds  of 
the  foreign  bill  of  exchange,  which  he  sells  to  the  foreign 
banker.  This  banker  Is,  In  turn,  reimbursed  for  his  outlay 
through  the  payment  of  this  bill  at  maturity,  and  each 
export  transaction  eventually  terminates  with  the  placing 
with  the  correspondent  of  the  banker,  or  the  drawee  of 
the  bill,  at  foreign  centres,  of  the  credit  resulting  from  the 
collection  of  the  Indebtedness  caused  by  the  export  hence 
of  the  goods  Against  this  credit  the  banker  draws  hla 
own  bills,  which  he  sells  to  Importers  of  goods  from 
abroad,  In  this  way  reimbursing  his  credit,  and  thus  the 
amount  of  the  current  Imports  are  made  to  offset,  to  a 
certain  extent,  or  as  far  as  they  will  go,  the  amount  of  the 
current  exports.  Any  resulting  balance  of  credits  un- 
drawn for  does  not  long  remain  unliquidated.  Such 
credits  may  be  used  for  the  purchase  of  securities,  which 
can  be  profitably  bought  abroad  through  arbitrage  opera- 
tions for  sale  in  this  country;  they  may  be  employed  In 
loans,  either  floating  or  fixed,  should  money  be  more  vain- 
able  here  than  in  Europe;  they  may  be  drawn  against 
for  the  purchase  to  the  bankers  advantage  of  anything 
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of  value  which  will  yield  a  profit,  whether  securities  or 
gold,  which  metal.  It  may  be  noted,  Is  treated  as  merchan- 
dise whenever  It  leaves  the  country  In  which  It  originated, 
and  the  credits  may  be  and,  Indeed,  are  drawn  against 
to  remit  for  the  Items  of  the  Invisible  balance  above  enu- 
merated. 

Disposition  of  the  Remaining  Credits. 

Whatever  may  remain,  after  the  current  adjustments  of 
the  International  balances  and  the  employment  of  credits 
In  the  manner  Indicated,  may  bo  regarded  as  temporary 
additions  to  the  capital  of  the  banker,  to  be  employed  by 
him  as  opportunity  offers,  and  not  In  any  sense  the  prop- 
erty of  those  of  our  exporters  who  have  contributed  to  the 
creation  of  these  credits,  for.  as  baH  been  stnted,  their 


claims  have  been  transferred  to  the  foreign  bankers.  It  is 
true  that  a  large  favorable  international  balance  of  trade 
Is  evidence  of  prosperous  conditions,  for  It  enables  our 
capitalists  anil  investors  to  absorli  increased  amounts  of 
the  securities  which  are  from  time  to  time  brought  hither 
from  Europe,  and  the  stimulus  or  the  higher  prices  ob- 
tained here  tends  to  augment  such  movement. 

Precisely  as  a  merchant  who  has  sold  at  great  profits  the 
goods  he  had  bought  might  Invest  the  resulting  gains  In 
securities  which  would  yield,  either  through  their  Incre- 
ment in  value  or  the  dividends  or  Interest  thereon,  profit- 
able returns,  taking  occasion,  when  his  condition  should 
become  less  prosperous,  through  dull  trade  or  accumu- 
lated stocks  of  goods,  to  convert  Into  cash  his  holdings  of 
securities.. 


NEWS  OF  THE  TRUST  COMPANIES. 


Hamilton  Trust  Company,  Paterson. 

The  Hamilton  Trust  Company  of  Paterson,  N.  J.,  is  mak- 
ing plans  for  what  will  probably  be  one  of  the  handsomest 
bauklng  buildings  In  the  State,  as  well  as  a  fine  improve- 
ment and  architectural  addition  to  the  city  of  Paterson.  The 
building,  which  will  be  located  at  Hamilton  ami  Market 
■treets  on  one  of  the  most  prominent  corners  of  the  plaza 
opposite  the  City  Hall,  will  be  devoted  entirely  to  the  com- 
pany's own  banking  pur|>o*es.  It  will  be  built  in  the  classic 
style,  with  pillared  front  and  surmounted  by  a  dome,  fifty- 
six  feet  In  height,  from  plans  drawn  by  Henry  T.  Stevens, 
ar.-hitect  for  the  Hall  of  Records,  New  York.  The  Hamilton 
Trust  Company,  while  one  of  the  youngest  banking  Institu- 
tions of  Paterson.  Is  rapidly  pushing  ahead  In  the  business 
and  has  already  taken  high  rank  among  the  strong  banking 
Institutions  of  the  State,  now  having  on  deposit  upward  of  a 
million  dollars.  The  officers  are:  President.  William  Bar- 
bour; vice-presidents.  Christian  ltruun,  William  D.  Blau- 
▼elt,  Frank  Gledhlll ;  secretary  and  treasurer.  Henry  H. 
Parmelli-  Directors— William  Harbour,  James  C.  HInch- 
Wfe.  Dwlght  Ashley.  Nathan  Fleischer.  Harry-  Meyers.  Wil- 
Ham  D.  Blauvelt.  Phillip  Katz.  Ceorue  Wurts,  William  B. 
Oourley.  Kdmotid  1^  B.  Gardiner.  Alfred  R.  Turner,  Jr., 
Christian  Braun,  Walter  Bamford.  Eugene  Stevenson.  Frank 
Gledhlll. 


Colorado  Springs  Trust  Company. 

The  Colorado  Springs  Trust  Company,  recently  organized 
at  Colorado  Springs.  Col.,  with  a  capital  of  $250,000,  opened 
for  business  October  28th.  and  is  already  doing  a  business 
pleasing  to  the  officers.  The  company  pun  based  the  Colo- 
rado Springs  Bank,  a  State  institution,  which  began  busi- 
ness about  one  year  ago  with  a  capital  of  $100,000.  The  offi- 
cers of  the  new  concern  are:  Judge  Horace  G.  Lunt,  presi- 
dent; John  P.  Shields,  vice-president:  D.  V.  Donaldson,  pres- 
ident of  the  Colorado  Springs  Mining  Stock  Exchange,  sec- 
ond vice-president;  J.  W.  Bonbrlght.  treasurer;  F.  W. 
Stehr.  secretary;  L.  E.  Curtis,  counsel;  F.  E.  Brooke,  attor- 
ney. The  directors  are:  James  F.  Burns,  D.  B.  Falrley,  W. 
K.  Jewltt,  F.  M.  Woods,  W.  P.  Bonbrlght,  Frank  G.  Peck, 
C.  P.  Bennett  and  G.  C.  Hemenway.  The  company  Is  now 
considering  tho  advisability  of  establishing  a  branch  at 
Colorado  City. 


Taunton  Safe  Deposit  and  Trust  Company. 

The  Taunton  (Mass.)  Safe  Deposit  and  Trust  Company 
reports  October  31st.  resources  of  $tSfi,424.  and  liabilities  of 
the  same  amount,  distributed  as  follows:  Capital  $200,000: 
earnings  undivided  $14,806;  deposits  $270,125.  and  due  to 
banks  $1,492.   Tho  company  began  business  April  1st  last. 


and  It  will  be  noted  that  in  six  months  the  profit  account 
amounts  to  |14.6oti,  or  at  the  rate  of  more  than  15  per  cent 
per  annum  on  the  capital.  This  is  certainly  an  excellent 
showing.  Edward  11.  Temple  Is  president,  and  Albert  M. 
Gleason  vice -president  and  treasurer. 


Newport  (R.  I.)  Trust  Company. 

The  Newport  Trust  Company,  capital  $5uo.000.  has  been 
organized  at  Newport,  R.  L,  by  Henry  A.  C.  Taylor.  Theo- 
dore K.  Giblis,  Daniel  B.  Fearing,  Charles  L.  F.  Robinson, 
Samuel  P.  Colt  and  William  O.  Roelker.  The  company  will 
take  over  the  business  oi  the  Newport  branch  of  the  Indus- 
trial Trust  Company  of  Providence,  in  which  the  incorpora- 
tors of  the  new  concern  are  largely  interested. 


German  Loan  and  Trust  Company,  Council  Bluffs. 

Articles  of  Incorporation  of  the  German  Loan  &  Trust 
Company.  Council  Bluffs.  la.,  have  been  filed  by  H.  G.  Wler- 
nimont,  A.  M.  Wiernlmont.  James  M.  and  E.  E.  Kerr  of  that 
city.  The  company  has  a  capital  stock  of  $10,000,  divided 
Into  100  shares. 


Mexico  to  Have  a  Trust  Company. 

It  Is  understood  in  financial  circles  at  Mexico  City  that  the 
Standard  Oil  Company  proposes  to  establish  a  large  trust 
company  In  that  city,  ami  that  the  necessary  changes  In  the 
law  of  Mexico,  which  does  not  contemplate  trust  compa- 
nies as  they  are  known  In  the  United  States,  will  at  once  be 


Provident  Trust  Company. 

Tho  Provident  Trust  Company  Is  the  name  of  a  new  con- 
cern organized  at  Allegheny,  Pa.,  with  a  capital  of  $200,000. 
The  stock  has  been  subscribed  for  at  $125  per  share,  which 
will  give  the  new  Institution  a  surplus  of  $60,000. 


Portland  (Me.)  Trust  Company. 

The  Portland  Trust  Company  of  Portland.  Me.,  reports. 
Oct.  26:  Capital.  $2nn.oon;  surplus  and  undivided  profits, 
$268,908;  deposits.  $2,311,320;  bonds.  $1,121,230;  loans, 
$731,186;  cash,  $333,004:  total  resources,  $2,796,834.  Tho 
officers  of  the  company  are:  William  O.  Davis,  president; 
James  P.  Baxter,  vice  president;  Harry  Butler,  treasurer; 
J.  C.  Llbby.  assistant  treasurer. 


Hastings  Loan  «\  Trust  Company. 

The  Hastings  I^an  &  Trust  Company  has  been  organized 
at  Vlsalla.  Cal .  with  a  capital  of  $10,000.  The  directors  are: 
R.  Hastings.  B.  J.  Henry.  II.  W.  Kelsey.  J.  M.  Boynton  and 
W.  S.  Harris. 
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CENTRAL  AND  BRANCH  BANK  DISCUSSION. 

iiy  t;v<i.  M.  CosVa,  Ex  Deputy  Comptroller  of  i'urrci„>. 


Editor  "The  Financier."  Sir: --The  recent  Crank  utter- 
ances before  the  American  Hankers  Association  at  Milwau- 
kee l>y  the  Secretary  of  the  Treasury  and  other  prominent 
speakers  on  the  system,  or  want  of  system. in  conducting  the 
banking  business  in  the  United  States  indicate  that  an  effort 
will  be  made  at  the  next  session  of  Congress  for  legislation 
along  the  lines  outlined  in  their  addresses. 

Closely  <onnected  with  the  banking  business  mi  this  coun- 
try are  the  United  States  Treasury  system,  known  as  the 
Sub-Tr«  asury  system,  for  holding,  or  hoarding  Government 
funds,  and  the  Issue  of  legal  tender  notes,  or  "greenbacks," 
both  of  which  were  subjected  to  severe  criticism  by  alt  the 
•IseaVers. 

Sec  retary  Cage  in  substance  expressed  the  opinion  (hat 
the  "greenbacks"  should  be  retired  and  cancelled;  thai  the 
system  of  Issuing  National  bank  note  circulation  should  be 
modified  so  as  to  be  more  responsive  to  commercial  and 
industrial  requirements;  that  the  public  moneys  over  and 
above  a  reasonable  working  balance  should  be  deposited  in 
National  banks,  and  Anally,  that  In  periods  of  peace  and 
prosperity  the  public  revenue  should  be  somewhat  In  excess 
of  public  expenditure  and  that  such  surplus  revenue  should 

be  used  to  reduce  the  public  debt.    A  notable  sp  h  was 

that  by  Mr.  A.  B.  Stlckney.  president  Chicago  Orent  Western 
Railway  Company,  In  which  he  uguad  with  great  force  for 
the  establishment  In  New  York  City  of  a  great  central  bank, 
with  branches,  like  the  Bank  of  England,  to  hold  the  re- 
serves of  all  the  banks  and  of  the  nation.  He  also  urged 
that  the  "Sub-Treasuries  should  be  abolished." 

A  third  speaker.  Mr.  Eckels,  ex  Comptroller  of  the  Cur- 
rency, now  president  of  a  large  National  bank  in  Chicago, 
agreed  with  Mr.  Stlckney  in  respect  to  the  abolishment  of 
the  Sub  Treasury  system  and  as  to  the  branch  bank  system 
without  committing  himself  to  the  central  bank  Idea.  With 
Secretary  Cage's  views  Mr.  Eckels  fully  agreed  and  more 
In  detail  argued  for  a  bank  currency  secured  by  bank  assets, 
hinted  at  by  Mr.  Cage. 

Aa  to  the  retirement  and  cancellation  of  the  "green- 
backs,'* the  Treasury  will  not  likely  ever  be  In  a  better  and 
stronger  position  to  accomplish  this  than  at  present.  Tin 
whole  amount  of  these  notes  outstanding  Is  %'Mf<  .t'.s  1  .olfi.  To 
provide  for  their  current  redemption  there  is  now  held  In  the 
Treasury  tl5u.tMiii.uoo  In  gold  coin  and  bullion,  Besides  this 
the.  Treasury  holds  an  "available  cash  l.alance"  of  $  1 7*J.<>|»0.- 
000.  Together  these  two  amounts  aggregate  »  i^ohu.oihi, 
or  within  t-f ,0011,1100  of  an  amount  necessary  to  pay  off 
every  dollar  of  the  greenbacks.  And  this  great  bile  hoard 
of  the  people's  money  continues  to  grow.  In  spite  of  the 
reduction  in  internal  revenue  taxes  since  July  1.  the  Govern- 
ment  has  taken  In  t2B.OOO.O0g  more  since  that  date  than  it 
has  paid  out  for  current  expenses.  It  is  true  the  Govern- 
ment pays  no  Interest  on  the  debt  represented  by  this  $U  IG.- 
OOO.O'ui  of  legal  tenders,  but  on  the  other  hand  It  receives  no 
Interest  on  the  t-522.iiOO.tibO  of  cash  held  in  the  Treasury. 
Allowing  for  all  the  sentiment  or  sentimentality  attaching 
to  the  "greenbacks."  It  will  scarcely  be  contended  that  the 
people  who  hold  and  use  them  prefer  these  notes  to  actual 
gold  coin,  or  Treasury  certlflcates  representing  gold  coin, 
which  would  take  their  place  If  redeemed.  The  substitution 
of  gold  for  paper,  dollar  for  dollar,  would  leave  no  room  for 
any  senseless  cry  against  contraction  of  the  currency.  Were 
the  redemption  anil  cancellation  of  the  "greenbacks"  deter- 
mined on.  the  process  would  take  some  time,  during  which 
the  124.000,000  now  lacking  for  this  purpose  would  probably 
accumulate  from  surplus  revenues,  but  were  the  Secretary 
authorized  to  borrow  money  on  short  time  Trca«'trr  Mils 


beating  a  low  rate  of  Interest  the  Government  would  be  In 
no  danger  of  being  Without  a  reasonable  working  cash  bal- 
ance in  the  Treasury.  And  if,  on  the  other  band  the  Secre- 
tary were  empowered  to  lend  out  to  the  National  banks  at  a 
low  rate  of  interest,  on  security  other  than  United  States 
bonds,  any  surplus  over  and  above  a  reasonable  working 
balance  and  a  reasonable  amount  for  reducing  the  present 
bonded  indebtedness,  there  would  be  no  accumulation  of 
bile  cash  in  the  Treasury.  While  this  would  not  "abolish 
the  Sub-Treasury  system."  it  would  eliminate  those  features 
or  its  working  which  now  so  disturb  the  banliiug  world. 

Coming  to  Mr.  Stlckney  s  argument,  the  weight  of  this  Is 
for  the  enlargement  of  the  use  of  credits,  and  the  "swap- 
ping" of  these  by  banks  in  the  United  States.  He  contends 
thai  this  banking  function  is  greatly  hani]>crcd  by  the  pres- 
ent legal  requirements  as  to  "lawful  money  reserve."  In 
the  case  oi  Nat  i "ii u i  banks  tht  tan  requlrt  -  thai  Bj]  thfJSJO 
banks  located  In  New  York,  Chicago  and  St.  Louis  must 
have  on  hand  lawful  money  equal  in  amount  at  least  to  25 
per  cent,  of  their  deposits.  In  certain  other  "reserve  cities" 
other  than  the  three  already  named,  like  Boston,  Philadel- 
phia. Cincinnati  and  others.  National  banks  must  keep  a 
reserve  of  2'i  per  cent,  against  deposits,  but  one-half  of  this 
may  consist  of  deposits  or  credits  with  National  banks  In 
any  of  the  three  first  named  cities,  on  which  credits  they 
usually  receive  Interest  at  about  2  per  cent.  Outside  of  all 
these  reserve  cities.  National  banks  must  keep  15  per  cent, 
reserve  against  deposits  of  which  three-fifths  may  be  de- 
posits at  Interest  w  ith  National  banks  In  any  of  the  reserve 
cities.  The  effect  of  thl>  Is  that  banks  in  the  second  class 
of  reserve  cities  must  have  only  12'-i  per  cent.,  or  one-eighth 
of  their  deposits  on  hand  in  actual  cash,  while  the  15  per 
cent,  banks  must  have  only  6  per  cent,  or  about  one-six- 
teenth of  their  deposits  on  band  in  actual  cash.  In  the  case 
of  the  two  last  named  classes,  the  cash  requirements  are 
not  very  onerous,  while  In  the  case  of  the  banks  in  New 
York.  Chicago  and  St.  Louis,  which  hold  the  credits  of  out- 
side hanks,  the  25  per  cent,  cash  requirement  seems  very 
moderate  compared  with  the  cash  reserve  held  by  the  Bank 
of  England. 

For  while  the  banks  In  these  three  cities,  and  especially 
those  in  New  York  City,  occupy  toward  outside  banks  a 
position  similar  to  that  or  the  Bank  of  England  toward  other 
banks  in  Great  Britain,  the  Bank  of  England  usually  main- 
tains a  gold  reserve  of  about  15  per  cent.,  not  only  against 
Its  deposits  but  against  its  outstanding  circulation  as  well, 
compared  with  IT,  per  cent,  against  deposits  only  required 
of  New  York  banks.  National  banks  are  required  to  deposit 
with  the  Treasury  an  amount  equal  to  5  per  cant  of  their 
circulating  notes,  but  the  law  allows  them  to  count  this  as 
part  of  their  reserve  against  deposits. 

But  granting  Mr.  Stb  kney's  contention  that  the  reserve 
requirement  is  an  obstacle  to  the  highest  development  of 
the  "credit  swapping"  function,  and  that  it  were  repealed, 
the  question  Is.  whether  bank  managers,  either  from  force 
of  habit  or  prudence,  would  not  still  continue  to  maintain 
the  Fame  proportion  of  ca.^h  reserves.  One  danger  would 
be  tint  our  "Napoleons  or  finance"  freed  from  constraint  of 
law  would  "swap  credits"  to  such  an  extent  in  spots  as  to 
shake  confidence  in  the  whole  banking  fabric.  aB  for  In- 
stance was  done  at  Sioux  City.  Iowa,  in  1R!'2 -03  where  the 
"swapping  of  credits"  to  speculate  In  "town  lots"  and  kin- 
dred enterprises  was  so  great  as  to  cause  an  explosion 
which  set  In  motion  the  famous  panic  of  1SH3.  The  main 
and  Immediate  cause  of  the  excessive  inflation  of  credits 
w'll'-h  POllnBCel  In  1SM  was  no  doubt  the  Sherman  silver 
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purchasing  art  of  1890.  which  by  1893  had  added  $150,000.- 
000  of  Treasury  notes  to  the  volume  of  money  in  circulation. 

A  Kim ilar  Inflation  and  collapse  occurred  In  1873  from  the 
enormous  addition  of  irredeemable  greenbacks  and  Nation- 
al bank  notes  to  the  volume  of  currency,  and  strange  to 
aay  the  panic  of  1857  was  largely.  If  not  chiefly,  due  to  the 
■peculation  and  inflation  caused  by  the  great  and  sudden 
addition  of  gold  coin  to  the  volume  of  the  world's  circulating 
medium  at  that  period.  History  appears  to  show  that  too 
great  a  volume  of  currency,  even  of  the  best,  breeds  specu- 
lation and  panic. 

In  1893  the  business  situation  was  also  aggravated  by 
uncertainty  aa  to  tariff  legislation,  and  following  the  repeal 
of  the  Sherman  silver  act  In  that  year  began  the  agitation 
of  free  silver  coinage,  which  caused  business  to  balk  and 
halt  until  nfter  the  defeat  of  Bryan  in  November.  1896. 
Very  naturally,  when  the  panic  began  in  1893,  timid  deposi- 
tors wanted  to  withdraw  currency  from  the  banks,  although 
80  to  95  per  cent,  of  their  deposits  there  had  been  checks 
or  drafts,  and  not  currency  of  any  kind.  The  result  of  thla 
demand  on  the  hanks  was  that  on  July  12.  1893.  the  Na- 
tional banks  held  135.000,000  less  currency  than  they  did 
on  May  4,  a  little  over  two  months  before.  Fearing  a  con- 
tinuance of  thlB  demand  for  currency  the  banks  made 
strenuous  efforts  to  fortify  their  cash,  not  so  much  to  main- 
tain their  lawful  reserve  as  to  meet  further  demands  for 
currency  from  their  timid  depositors.  Evidence  of  thla 
excited  demand  tor  currency  Is  found  In  the  fact  that  a 
premium  as  high  as  3  per  cent,  wag  paid  In  1893  for  silver 
dollars  or  any  other  kind  of  I'nlted  States  currency. 

A  comparison  of  banking  methods  in  the  United  States 
with  those  of  England  and  Scotland  Is  scarcely  fair.  In 
the  flrst  place  the  business  of  Great  Britain  has  been  firmly 
established  on  the  gold  standard  since  181  fi.  while  the 
United  States  has  in  the  past  forty  years  passed  through 
the  costly  experience  of  Irredeemable  paper  money,  par- 
tial silver  coinage  and  the  threat  of  free  silver  coinage. 
Even  now  we  are  not  entirely  on  the  gold  basis,  ror  a  large 
volume  of  our  currency  consists  of  silver  dollars  not  re 
deemable  In  gold. 

Another  Important  factor  to  be  considered  Is  the  differ 
ence  In  the  temperament,  habits  and  environment  of  the 
respective  peoples.  The  people  of  the  United  States  are 
keen,  quick,  energetic  and  emotional  and  still  developing 
new  and  sparsely-settled  parts  of  a  great  area  where 
neither  the  value  of  land  nor  that  of  human  character  la 
yet  established.  On  the  other  hand.  Great  Britain  Is  essen- 
tially a  land  of  "steady  habits."  covering  a  comparatively 
•mall  area  thickly  peopled,  and  in  Scotland  especially, 
which  Mr.  Stlckney  holds  up  as  a  banking  model,  where 
there  has  been  little  Infusion  of  foreign  blood,  the  facilities 
for  arriving  at  the  value  or  a  customer's  property  and  char- 
acter, or  credit,  must  be  vastly  greater  than  with  our  versa- 
tile and  mobile  population. 

If  the  branch  bank  system  would  really  afford  enlarged 
banking  facilities  to  all  classes  of  our  people,  small  traders 
as  well  as  large  dealers,  without,  creating  a  substantial 
monopoly  of  the  banking  business,  this  reature  should  be 
engrafted  on  the  present  system.  In  the  caBe  of  a  great 
city  like  New  York,  where  no  National  bank  can  be  organ- 
ized with  le*a  than  $200.01.10  capital,  or  state  bank  with  less 
than  $100,000,  it  may  be  that  branches  will  afford  facilities 
to  the  smaller  traders  not  furnished  by  the  big  banks,  and 
the  experiment  is  now  on  trial  by  some  of  the  state  banks. 

But  outside  of  the  large  cities  where  a  National  bank 
may  be  organized  with  as  little  as  $25,000  capital,  and  a 
state  bank  with  only  $5.0oo  capital,  It  Is  a  question 
whether  branches  are  necessary  or  desirable.  In  regard 
to  expense,  the  operation  of  a  small  bank  should  not  be 
more  cosily  than  that  of  the  branch  of  a  large  bank,  and  as 


to  management,  there  Is  no  reason  why  local  needs  should 
not  be  as  well  served,  if  not  better,  by  Independent  local 
boards  than  by  the  agents  selected  by  boards  residing  at  a 
distance  In  the  larger  cities.  This  principle  of  home  rule 
is  certainly  more  In  accord  with  the  spirit  of  American  In- 
stitutions. 

So  far  as  the  establishment  or  a  great  central  bank  Is  con- 
cerned, there  appears  to  be  no  present  need  for  this  In  the 
light  of  the  valuable  work  done  by  the  banks  In  the  gTeat 
cities  banded  together  in  clearing  house  associations  when 
acting  for  the  public  good;  such,  for  Instance,  as  the  issue 
by  the  clearing  house  banks  In  New  York,  Boston  and  Phila- 
delphia In  1893  and  previous  years  of  clearing  house  loan 
eertlflcatcs,  by  which  they  sustained  not  only  each  other, 
but  the  banking  fabric  of  the  entire  country.  More  re- 
cently we  have  seen  how  effec  tually  and  promptly  they 
have  checked  panic,  resulting.  In  one  case,  from  excessive 
speculation,  and  In  another  from  the  assassination  of  the 
President.  In  this  connection,  much  more  could  be  done 
by  the  clearing  houBe  banks  to  avoid  panics  by  checking 
speculation,  were  they  In  times  of  easy  money  either  to 
refuse  loans  on  stoc  ks  and  bonds  of  questionable  or  untried 
value  altogether,  or  at  least  require  very  wide  margins 
on  loans  so  secured. 

But  when  call  money  Is  at  2  to  3  per  cent,  loans  are  freely 
made  on  "hot-air"  common  and  "smoke"  preferred  stocks, 
and  when  ppeculation  runs  riot  by  reason  of.  such  bank 
assistance,  loans  on  this  kind  of  collateral  are  suddenly 
called,  and  the  rate  ror  call  money  soars  to  100  per  cent., 
sometimes  higher,  to  the  great  disturbance  or  banking 
operations. 

The  Scotch  system  ot  banking  undoubtedly  shows  a 
greater  ability  to  grant  credits  than  the  American  system, 
for  the  proportion  of  loans  and  other  Interest-bearing  In- 
vestments of  the  Scotch  Joint  stock  banks  In  1900  to  their 
Invested  capital  was  as  7  to  1.  while  In  the  case  of 
similar  banks  in  the  New  England  states,  the  most  thickly 
peopled  part  of  the  United  States,  the  proportion  was  only 
as  3Vj  to  1.  In  other  words,  the  Scotch  banks  were  able  to 
do  twice  as  much  business  on  their  capital  as  the  New 
England  banks.  One  result  of  this  economy  In  the  use  of 
banking  capital  Is  shown  In  the  earning  power  or  the 
Scotch  banks,  which  In  1899  paid  average  dividends  of  1$ 
per  cent.,  while  the  average  dividends  of  the  New  England 
National  banks  the  same  year  was  but  6  per  cent,  on  their 
capital  Btock.  This  greater  earning  power  of  the  Scotch 
branch  banking  system  may.  however,  be  used  by  the 
opponents  or  branc  h  banking  in  the  United  States  as  an 
argument  against  the  system  because  It  seems  to  savor  of 
monopoly. 

As  to  a  change  In  the  system  for  Issuing  National  hank 
circulation  there  is  no  doubt  that  while  the  present  issue 
secured  by  United  States  bonds  is  as  good  as  the  Govern- 
ment Itself,  still  it  is  not  scientific  from  the  banking  stand- 
point. For  while  the  theory  of  bank  note  issues  is  to  increase 
a  bank's  power  to  grant  credit,  the  present  method  actually 
decreases  It,  for  with  2  per  cent,  bonds  at  9  per  cent,  pre- 
mium, a  bauk  issuing  $100,000  circulating  notes  must  in- 
vest $9.ooo  in  the  bonds  over  and  above  the  notes  It  Issues 
against  same.  Its  power  to  lend  money  or  credit  Is.  there- 
fore, actually  reduced  by  the  amount  of  $9,000  Invested  In 
the  premium.  In  the  aggregate  the  market  value  or  pre- 
mium on  United  States  bonds  now  held  by  National  banks 
against  circulation  Is  something  like  $30,000,000.  and  to 
this  extent  their  ability  to  grant  credits  Is  impaired.  The 
advocates  ol  bank  circulation  secured  by  the  assets  or 
the  bank  Issuing  same,  Instead  of  by  United  States  bonds 
as  at  present,  propose  to  secure  the  ultimate  redemption 
of  such  notes  in  case  a  bank  falls,  by  making  the  notes  a 
preferred  claim  or  first  lien  on  the  assets  of  the  bank,  and 
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also  to  provide  for  their  payment  out  of  a  "safety  fund" 
created  by  a  slight  annual  tax  on  all  hanks  issuing  cur- 
rency. 

Objection  to  making  bank  notes  a  first  lien  on  the  assets 
of  a  failed  bank  is  made  on  the  ground  that  thlB  would 
work  great  injustice  to  the  depositors  and  other  creditors, 
and  there  is  great  weight  In  such  objection,  for,  from  the 
depositors'  standpoint,  the  bank  note  represents  money 
borrowed  from  the  holder  thereof,  repayable  on  demand, 
and  to  the  depositor  there  appears  no  good  reason  w  hy  the 
claim  of  the  note-holder  for  money  loaned  the  bank  should 
be  better  than  his  for  money  deposit.-.!  with  It  lor  safe 
keeping. 

On  the  other  band  the  bank  note  holder  maintains  that  if 
bank  notes  are  to  be  used  tor  the  sam>-  purpose!  as  gold, 
silver  and  paper  money  issued  and  guaranteed  by  the 
United  States,  then  the  Government  should  not  allow  their 
issue  and  circulation  unless  It  takes  such  measures  as  will 
protect  bank  note  holders  against  loss,  especially  as  with 
the  multiplicity  of  banks  issuing  notes  the  holder  has  natu- 
rally no  means  of  ascertaining  the  goodness  of  the  note 
before  he  takes  it  for  value. 

There  Is  no  reason  why  the  ultimate  redemption  of  the 
notes  of  a  failed  bank  cannot  !>••  surely  provided  for  under 
the  '"safety  fund'"  plan,  the  Government  undertaking  to 
levy  and  collect  a  small  annuul  tax  for  the  creation  of  a 
safety  fund  which  It  would  hold  ami  apply  to  redemption  of 
notes  of  failed  banks  without  In  any  way  making  Itself  a 


guarantor  of  such  notes.  It  would  simply  act  as  the  trustee 
or  the  fund.  Without  being  a  prior  lien  on  the  assets,  bank 
notes  should  of  course  come  In  when  a  bank  falls,  as  a 
claim  against  the  assets  on  the  same  basis  as  deposits  or 
any  other  unsecured  liabilities,  and  the  safety  fund  would 
provide  only  for  any  deficiency  in  the  outturn  of  the  assets 
to  provide  for  the  full  payment  of  bank  notes  in  case  of 
failure. 

The  "safety  fund''  plan  redemption  of  failed  bank  notes  la 
simply  the  appli.  atlou  of  the  Insurance  principle  so  success- 
fully and  general!)  used  to  offset  risks  of  loss  occasioned  by 
fire,  water,  death,  or  dishonesty.  The  Yery  complete  and 
acc  urate  data  (ompilea  in  the  Comptroller  of  the  Curren- 
cy's reports,  covering  a  period  of  nearly  forty  years,  demon- 
strate that  an  annual  tax  of  about  one-tenth  of  one  per 
cent,  levitd  on  the  total  note  Issues  of  all  the  banks  would 
have  fccen  sufficient  to  pay  all  notes  of  failed  banks  not  pro- 
vi-leil  fur  by  their  pro  rata  share  of  the  assets.  But  after  all 
is  said,  it  is  a  question  whether  the  circulating  medium  Is 
not  already  quite  adequate  to  the  needs  of  legitimate  trade, 
and  whether  the  Mill  further  enlarged  use  of  checks,  drafts 
and  other  "Instruments  Of  credit"  will  not  amply  provide  the 
necessary  vehicle  for  business 

Already  In  the  United  States  only  from  5  to  10  per  cent, 
ol  hank  transactions  consist  of  currency  of  any  kind,  while 
good  authorities  state  that  in  Great  Britain  this  percentage 
falls  to  less  than  one  per  cent.  In  some  cases.  In  this  direc- 
tion banking  In  the  United  States  Is  rapidly  tending  as  the 
result  of  natural  evolution. 


SOME  CONSPICUOUS  INDUSTRIAL  FAILURES. 


The  Investing  community  Is  not  hearing  much  at  present 
about  the  vast  profits  of  Industrial  companies  Yet,  only 
two  or  three  years  ago  the  country  exhibited  signs  of 
financial  madness  over  the  Industrial  trust  question,  The 
newspapers  were  filled  with  accounts  of  consolldal Ions  and 
of  vast  proflts  to  be  made,  and  the  speculative  community 
indulged  In  an  orgle  of  trading  from  the  effects  of  which  It 
will  take  long  to  recover. 

What  Is  the  history  of  some  of  the  more  prominent  of 
these  concerns?  Have  they  fulfilled  promises?  Have 
they  shown  In  performance  what  was  pledged  In  pros- 
pectus? With  few  exceptions  they  have  so  far  proved  to 
be  disappointments  to  outside  investors,  and  the  source 
of  much  loss  to  all  save  Insiders.  In  order  to  show  th« 
present  position  of  some  or  these  "trusts."  so  called,  "The 
Financier"  begins  this  week  the  publication  of  a  series  of 
articles  dealing  with  conspicuous  examples  In  the  Indus- 
trial trust  world  What  is  written  Is  bas.-.l  merely  on  the 
promises  of  the  companies  at  the  time  or  organization, 
this  Information  having  been  taken  from  official  docu 
ments  and  advertisements,  and  compared  with  actual  re- 
sults of  operation  reported  officially.  No  comment  Is  at- 
tempted The  figures  themselves  are  eloquent  enough  In 
this  particular. 

An  Excsllent  Illustration. 

The  American  Bicycle  Company  Is  a  good  example  to 
begin  with,  but  before  taking  it  up  separately  a  lew  wordB 
are  necessary'  to  refresh  the  reader's  memory,  with  refer- 
ence to  the  methods  pursued  in  organizing  industrial  com- 
panies. The  Bicycle  trust  differed  In  one  esxentlal  from 
the  majority  pf  industrial  organizations — it  came  Into 
being  with  a  bond  issue  ahead  of  the  preferred  stock. 

All  companies  organized  during  the  trust  craze  era  of 


ISKS  IMin.  with  comparatively  tew  exceptions,  Incorpor- 
ated with  an  authorized  capital  stock  rar  in  excess  or  the 
Intrinsic  value  of  the  underlying  plants.  Generally  speak- 
ing the  preferred  stock  represented  some  approximate 
estimate — though  In  most  Instances  an  excessively  liberal 
one  ot  the  real  value  of  the  plants  purchased.  That  even 
this  single  Issue  crystalixed  the  most  optimistic  view  of 
the  company's  possibilities  is  shown  by  a  subsequent  not 
infrequent  Inability  to  maintain  dividends  upon  pre- 
ferred stocks.  Common  stocks  represented  no  real  value, 
standing  almost  entirely  tor  bonuses  and  promoters'  prof- 
Its.  The  method  usually  followed  was  to  give  one  or  two 
shares  or  the  common  stock  with  each  share  or  the  pre- 
ferred stock,  while  this  Issue  was  still  turther  enlarged  to 
provide  for  the  promoters'  profits,  with  an  additional  Issue 
of  several  millions  of  dollars  to  be  carried  as  treasury 
stock,  and  to  be  unloaded  upon  the  public  at  the  first  op- 
portunity. 

In  short.  It  was  the  common  stock  for  which  a  market 
was  anticipated,  while  the  preferred  stock,  whenever  It 
representeil  any  tangible  value,  was  retained  by  the  In- 
siders. As  a  rule,  no  obligations  having  prior  rights  to  tho 
preferred  Blocks  were  created.  When  there  were  out- 
standing bonds  or  other  Hens  at  the  time  of  consolidation 
the  general  custom  was  to  exchange  them  for  prererred  or 
common  stocks.  This  lert  the  prererred  stock  In  a  posi- 
tion assuring,  as  far  as  possible,  continued  stability.  Tho 
helpless  position  or  the  common  stockholders  Is  revealed 
by  a  study  of  the  laws  defining  the  difference  between  the 
two  classes  of  stock.  In  addition  to  a  first  Hen  upon  the 
property  of  the  corporation,  preferred  shares  were  also 
given  all  tangible  and  quick  assets.  While  the  gross  over- 
capitalization of  many  of  the  Industrials  resulted  In  mak- 
ing the  preferred  stock  practically  worthless,  notwlth- 
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standing  its  lion  upon  these  assets,  yet  the  difference  be- 
tween these  two  issues  was  distinct — the  preferred  stock 
being  issued  to  a  large  extent  against  known  conditions, 
while  tho  common  shares  were  Issued  entirely  to  offset 
whatever  increased  earning  power,  through  good  will  and 
future  management,  might  lw  shown. 


The  American  Bicycle  Company. 

The  American  Bicycle  Company  was  Incorporated  under 
the  laws  of  New  Jersey  in  IS99.  It  was  organized  to  ac- 
quire find  oiierate  the  works  of  forty-four  of  the  principal 
manufacturers  of  bicycles  and  bicycle  parts  In  the  United 
States  These  lorty  lour  concerns  represented  some  flfty- 
hve  separate  plants,  which  It  was  claimed  controlled  about 
60  per  cent,  of  ail  the  bicycles  .manufactured  in  the  coun- 
try. A  statement  of  the  business  or  the  various  companies 
absorbed  shows  that  they  sold,  prior  to  consolidation,  dur- 
ing 1*97,  5G2.10O  bicycles;  In  1R9S,  G61.232  bicycles,  and  In 
1899,  841,642  bicycles.  It  was  during  the  latter  year  that 
the  American  Bicycle  Company  was  organized,  and  the 
prospectus  or  the  company  stated  that  "a  conservative 
estimate  or  the  capacity  of  the  various  plants  would  bo  a 
million  complete  machines  per  annum. '  The  net  earnings 
of  the  plants  for  the  years  preceding  the  consolidation, 
after  deducting  all  charges  for  Interest,  and  allowing  for 
depreciation,  were  stated  to  have  been  as  follows: 


Year.  Amount. 

1895    $5,118,957 

1896    7,763,460 

1897    3.708.867 

1898    3.228.884 

1899    3,983,634 


These  figures  were  stated  as  representing  the  net  In- 
come of  the  plants,  while  operated  separately,  and  It  was 
claimed  that  the  enormous  economies  which  It  would  bo 
possible  to  effect  through  consolidation  would,  "on  a  con- 
servative estimate,"  increase  the  net  Income  by  2">  per 
cent.  The  capitalization  of  the  company  was  fixed  as  fol- 
lows: 

$10,000,000  5  per  cent,  bonds. 

$10,000,000  7  per  cent,  cumulative  preferred  stock. 
IW.000,000  common  stock. 

On  this  capitalization,  accepting  the  earnings  of  the  con- 
stituent companies  as  given  above  and  crediting  alBO 
greater  economy  claimed  through  consolidation,  It  would 
seem  that  over  30  per  cent,  ought  to  have  been  earned  an- 
nually upon  the  common  stock.  The  stock  of  the  company 
was  placed  upon  the  market,  and  during  1899  the  preferred 
sold  around  70  and  the  common  around  25,  which  prices 
assuredly  were  low  enough  to  suggest  to  the  unsuspecting 
public  that  here  was  an  opportunity  for  an  excellent  In- 
vestment. In  the  light  of  these  facts  It  is  Interesting  to 
note  the  history  of  the  company 

On  October  1,  1899.  the  American  Bicycle  Company  filed 
the  following  certificate  of  Its  condition: 
ASSETS, 

Land    $3,730,204 

Buildings    fi, t  1 2, 5;>6 

Cash  and  debts  receivable   6,504.102 

Manufaeiitres.  merchandise,  material  and  stock 

In  process    5.948,098 

Patent  rights    22.ouo.000 

Mlscellan.-o.is    2.941,219 


Total   $46,896,180 

LIABILITIES. 

Capital  stock   $30,000,000 

Floating  debt   2.503.902 

Debenture*    10.aoo.auo 


I  VOL.  LXXVIII. 
Reserve  for  depredation   4.392,278 


Total   $46,896,180 

It  requires  no  close  analysis  to  show  how  unsatisfactory 
this  statement  is.  In  the  absorption  of  its  various  plants 
the  American  Bicycle  Company  secured  SWO  patents.  In 
the  balance  sheet  It  is  seen  these  are  valued  at  $22.ouo,ouo, 
or  at  70  per  cent,  of  the  capital  slock.  This  Item  alone  re- 
veals the  weakness  of  their  report  without  going  into  an 
examination  ot  the  $2,941,219,  which  is  classed  as  "mis- 
cellaneous," or  the  $6.204.  >  classed  as  cash  and  bills  re- 

ceivable.  It  is  doubtful  ir  at  that  time  the  company  would 
have  been  willing  to  itemize  the  latter  item,  and  state 
what  portion  of  It  was  ac  tually  cash  and  what  portion  bills 
re-elvable.  which  should  have  been  written  off  as  bad 
debts. 

The  treasurer's  report  of  the  condition  of  the  company 
August  1.  1900,  shows  that  $6oii,b79  had  been  earned  after 
paying  interest  on  bonds.  The  great  disparity  between 
this  amount  and  the  amount  which  it  was  claimed  the  con- 
stituent companies  earned  in  1S99  Is  seen  at  once.  As  no 
dividend  was  paid,  this  amount  was  added  to  the  company's 
surplus  of  $1,362,952.  giving  it  a  total  surplus  of  $1,968,495. 
The  result  of  the  year's  operation  ending  August  1,  1901. 
shows  that  the  surplus  available  for  dividends  was  only 
$956,262,  a  shrinking  of  $1,612,233.  as  compared  with  the 
$956,262,  a  shrinking  of  $1,012.23:!,  as  compared  with  the 
previous  year.  This  reduction  in  tho  surplus  was  not  due 
to  disbursements,  as  the  company  has  not  been  able  to  pay 
dividends  since  its  organization.  At  tho  present  time  the 
common  stock  of  the  company  Is  quoted  at  2  and  the  pre- 
ferred stock  at  9. 

But  aside  trom  earnings  there  are  other  racis  in  connec- 
tion with  the  American  Bicycle  Company  which  are 
equally  as  interesting.  When  the  company  was  organ- 
ized It  K'-cured  control  of  alnjut  filty  concerns,  which,  it 
was  claimed,  controlled  60  per  cent,  of  the  bicycle  output 
of  the  country.  These  fifty  concerns  were  incorporated 
Into  one  company  and  capitalized  as  shown  above.  The 
manner  In  which  these  companies  have  been  handled  gives 
an  Instructive  insight  Into  the  methods  of  some  industrial 
promoters.  In  the  application  last  February  to  the  New 
York  Stock  Exchange  to  list  Its  securities  It  was  stated 
by  the  company  that  the  following  plants  had  been  dis- 


posed of: 

Sold    11» 

Dropped  out  of  corporation  without  receiving  any- 
thing in  return   6 

Closed    S 

Leased  for  other  purpose's   7 

Total    35 


It  Is  seen  that  over  two-thirds  of  the  plants  formerly  con- 
sidered essential  in  the  organization  of  the  company  have 
I  ti  dropped.  Kor  Ibis  two-thirds  ol  its  factories  the  com- 
pany received  only  $6,193,068,  and  ol  this  sum  only  $3,037.- 
o."j3  was  in  cash,  the  remainder  being  stock.  Yet  the  cap- 
italization of  the  company  remains  the  same  as  at  drat, 
when  the  number  of  plants  comprising  the  corporation 
was  three  times  as  many  as  owned  at  the  pre  sent  time. 

If  in  organizing  the  American  Bicycle  Company  the  vari- 
ous plants  had  be  en  taken  In  at  the  same  valuation  at  whic  h 
over  two-thirds  of  them  have  since  been  sold  the  I10.000.00l 
of  5  per  cent,  bonds  of  the  company  would  have  alone  rep- 
resented a  liberal  capitalization.  At  the  prices  on  which 
the  preferred  and  common  stock  were  placed  uimiii  the 
market  they  represented  a  net  capitalization  of  112,000,000. 
Their  present  prices  represent  a  capitalization  of  $1,300,000 

a  shrinkage  in  capital  of  over  $10,000,000  as  a  result  of  the 
two  years"  operations 
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LEGAL  DECISIONS  OF  INTEREST  TO  BANKS 


Banking  Corporations  and  Associations. 

In  a  suit  by  a  bank's  receiver  agalnut  lis  direc  tors  for 
losses  occasioned  by  alleged  neglect  of  duty,  the  fact  that 
a  by-law  relied  on  by  the  receiver,  failure  to  comply  with 
which  probably  led  to  the  loss,  had  been  disregarded  for 
ao  long  a  time  that  its  repeal  might  be  presumed,  cauuot 
avail  the  defendants  as  a  defease.  Campbell  vs.  Watson 
etal..  50  At.  Kep.  (X.  J.)  120. 


Stockholders. 

An  action  by  a  creditor  of  a  Kansas  corporation  against 
a  stockholder  to  enforce  the  remedy  given  by  Gen.  St. 
Kan.  c.  23.  sec.  32,  is  transitory,  and  may  be  maintained  In 
any  court  of  competent  Jurisdiction,  either  Federal  or 
in  States  other  than  Kansas.  Whitman  vs.  Git- 
Bank  of  Reading,  110  Fed.  Hep.  (U.  8.)  5u3. 

Officers  and  Agents. 

An  insolvent  bank  s  charter  directed  that  its  affairs  be 
managed  by  directors,  who  should  make  quarterly  state- 
ments of  the  bank's  actual  condition;  and  the  by-laws  re- 
quired them  to  examine  the  bank  every  three  months.  Tbe 
Insolvent  bank  had  a  correspondent  hank,  from  which  the 
former's  cashier  abstracted  large  sums  by  drawing  checks 
and  entering  them  on  the  Insolvents  books  lor  less 
amounts,  by  drafts  which  were  never  credited  and  by 
overcharges  and  false  charges  against  the  correspondent 
bank.  Such  speculations  continued  for  several  years 
without  detection.  The  directors  trusted  the  correctness 
of  tn©  correspondent's  accounts  entirely  to  the  cashier, 
and  no  inquiry  was  made  as  to  any  possible  discrepancy. 
An  examination  and  comparison  of  the  accounts  with  the 
correspondent  would  have  revealed  the  defalcations. 
Held,  sufficient  to  show  that  the  perpetration  of  such 
frauds  was  tho  consequence  of  the  directors'  neglect,  ren- 
dering them  liable  in  an  action  by  the  bank's  receiver. 
Campbell  vs.  Watson  ct  al.,  50  At.  Rep.  (N.  J.)  120. 


Where  a  bank's  by-laws  require  its  directors  to  appoint 
a  committee  every  three  months  for  an  examination  of  the 
bank's  condition,  the  fact  that  examinations  were  occa- 
sionally made  by  the  State  Examiner  cannot  relieve  the 
directors  from  loss  occasioned  by  their  failure  to  comply 


of  a  bank  are  not  excusable  for  losses  oc- 
the  bank  by  their  failure  to  comply  with  Its  by- 
laws because  Ignorant  of  their  existence.  Ibid. 


In  an  action  by  a  bank's  receiver  against  the  directors 
for  losses  caused  by  the  cashier's  abstractions  during  sev- 
eral years,  which  It  was  alleged  they  negligently  failed  to 
llscover.  defendants  cannot  claim  that  to  hold 
responsible  for  failure  to  discover  such  defalcations 
would  require  of  them  too  high  a  degree  of  care  and  atten- 
where  the  examination  necessary  to  discover  tbe 
requirod  merely  an  adjustment  of  accounta.  Ibid. 


of  an  Insolvent  bank  are  liable  for  losses 
occasioned  by  loans  made  to  Its  cashier  on  Insufficient 
security  to  make  good  his  overdrawn  accounts,  where  the 
overdrafts  were  continued  after  the  bank  examiner  had 
directed  their  attention  to 
Ibid. 
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alleged  to  have  been  caused  by  their  negligence  Is  not 
premature,  because  the  total  losses  have  not 
talned  and  the  exact  limit  of  tho 
Campbell  V9.  Watson  et  al.,  60  At  Rep.  <N~j")  120. 


A  bank's  creditors,  on  its  Insolvency,  have  a  direct  inter- 
est in  Its  affairs,  and  are  tho  cestuis  que  truatent  of  the  re- 
ceiver, entitled  to  enforce  all  the  corporation's  rights,  and 
to  collect  its  assets.  Including  the  right  to  claim  damages 
for  the  directors'  negligence.  Ibid. 


Under  the  provision  of  Gen.  St.  Kan.  c.  23,  sec.  40.  that 
a  corporation  shall  be  deemed  to  be  dissolved,  for  tho  pur- 
pose of  enabling  its  creditors  to  prosecute  suits  against 
stockholders,  if  It  has  suspended  business  for  more  than 
one  year,  as  construed  by  the  Supremo  Court  of  the  State, 
such  suspension  of  business  operates  as  a  dissolution  only 
for  tbe  purpose  stated:  for  all  other  purposes  the  corpora- 
tion continues,  and  may  be  sued  and  may  defend  actiona 
as  before,  and  service  may  be  made  upon,  or  accepted  by. 
the  same  officers.  Whitman  vs.  Cltlsens1  Bank  of  Reading. 
110  Fed.  Rep.  (U.  8.)  503. 


Deposits, 

The  relation  between  an  ordinary  depositor  of  cash  and 
a  bank  of  deposit,  being  that  of  debtor  and  creditor,  and 
not  one  of  bailment.  It  cannot  be  claimed,  In  a  salt  by  the 
bank's  receiver  againBt  the  directors  for  losses  caused  by 
their  alleged  negligence,  that  the  bank  was  a  mere  gratu- 
itous bailee,  and  only  bound  to  use  the  lowest  degree  of 
diligence  in  the  care  of  deposits.  Campbell  vs.  Watson  et 
al..  60  At.  Rep.  (N.  J.)  120. 


and  Dissolution. 
An  action  by  a  bank  receiver  against  directors  for  losses 


Exehanoe,  Money,  Securities  and  Investments. 

Where  notes  which  had  been  given  to  a  bank  by  a  m. 
rupt  were  secured  by  collateral  pledged  at  tbe  time  "the 
debt  was  created,  the  holder  of  such  notes  cannot  be  re- 
quired to  surrender  sums  collected  from  such  collateral 
aa  preferences  before  proving  his  claim  for  tbe  unpaid 
balance  due  on  the  notes.  In  re  Little.  110  Fed.  Rep.  (0. 
8.)  621. 
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FINANCIAL  NEWS  FROM  LEADING  CITIES. 


|  Tor  quotation  of  .locks  and  lK>nd«  of 

IN  BOSTON. 

Omci  OP  THE  Fl MINI  ICS.  I 

No.  1<C»  mummer  Street. \ 
IkwTost.  Um.  November  15  I 

Credit  Men  and  Bank  Collection*. 

At  the  annual  meeting  of  the  Boston  Credit  Men's  Asso- 
ciation, held  last  week,  the  recent  action  of  the  Boston 
Clearing  HotiBe  Association  In  raising  the  charge  for  the 
collection  of  cheeks  drawn  upon  New  Kngland  banks  which 
do  not  remit  to  It  at  par.  from  one-tenth  of  1  per  cent,  to 
one  fourth  of  1  per  cent.,  was  discussed  at  some  length, 
the  sentiment  being  that  under  present  circumstances  the 
charge  was  unequal,  as  it  fell  upon  the  merchants  and  not 
upon  the  banks  occasioning  It.  It  was  urged  that  if  charges 
were  to  be  made  they  should  cover  not  only  checkB  drawn 
on  the  non  par  banks,  but  also  upon  those  which  these 
banks  receive  for  collection  and  which  come  through  the 
Boston  Clearing  House  bearing  their  Indorsement.  Reso- 
lutions were  adopted  asking  the  Hoston  Clearing  House 
Association  to  make  a  similar  charge  of  one-fourth  of  1 
per  cent,  for  collecting  checks  bearing  Indorsement  of  any 
New  England  bank  that  will  not  remit  to  It  at  par. 


Bank  Consolidation  Talk. 

As  usual,  the  merger  of  the  Shoe  &  Leather  National 
and  the  National  Dank  of  Redemption  has  stirred  up  talk 
of  further  combinations.  For  Instance,  It  Is  reported  that 
the  First  National  Is  to  be  taken  over  by  a  large  National 
bank.  The  first  has  not  proved  a  profit  maker  In  the  sense 
that  other  and  more  aggressive  banks  have  made  money, 
and  as  President  Carr  is  advancing  in  years  It  is  thought 
that  he  would  not  be  averse  to  having  the  burdens  of  office 
shifted  to  other  Bhoulders.  The  First  has  the  prestige  that 
always  attaches  to  that  title,  and  Is  regarded  as  a  valuable 
acquisition.  Rumors  also  associate  the  names  of  the 
Faneull  Hall  National  and  National  Webster  banks  with 
those  of  larger  Institutions,  but,  of  course,  no  official  con- 
firmation can  be  obtained  with  reference  to  pending  plans. 
It  will  not  be  surprising,  however,  If  the  end  of  the  present 
year,  or  the  beginning  or  next,  witnesses  a  decided  change 
In  the  names  and  location  of  Hoston  banks. 

In  reference  to  the  published  report  that  eleven  National 
tanks  In  Boston  are  to  consolidate.  President  Francis  B. 
Sears  informs  your  correspondent  that  the  Third  National 
has  a  capital  of  ti.m.rt.miO,  half  of  which  Is  held  by  the  di- 
rectors and  their  friends,  consequently  there  cannot  be  any 
consolidation  by  other  parties.  President  Sears  says:  "If 
any  bank  seeks  to  join  us  we  are  willing  to  listen  to  what 
they  have  to  say.  At  present  there  is  nothing  before  us  to 
he  reported.  The  bank  directors  have  not  considered  the 
question  at  all.  The  consolidation  of  the  eleven  banks  Ib  in 
my  Judgment  extremely  improbable." 


Massachusetts  Electric  Companies. 

At  the  annual  meeting  of  the  stockholders  of  the  Massa- 
chusetts Electric  Companies,  to  be  held  Nov.  20,  five 
trustees  will  be  elected  for  a  three-year  term,  the  by  laws 
will  be  amended,  and  the  proposition  to  change  the  date  of 
the  annual  meeting  from  the  third  Wednesday  In  Novem- 
ber to  the  third  Wednesday  In  December  will  be  voted 
upon.  The  stockholders  will  also  be  asked  to  authorize 
a  change  In  the  form  of  certificate,  so  that  he  realtor  the 
same  may  be  signed  by  the  treasurer  Instead  of  by  the 


»rimi«  cities,  «•<•  lades  «u  sag*  11.] 

president  and  secretary,  and  to  allow  the  trustees  to  sell 
certain  shares  of  stock  now  held  by  the  trustees.  The  an- 
nual statement  of  the  company  will  not  be  ready  by  Nov. 
20,  therefore,  no  business  will  be  proposed,  except  to  take 
an  adjournment  to  Dec.  18. 


The  Price  of  Bank  Stocks. 

The  consolidation  rumors  may  affect  the  prices  of  Bos- 
ton National  bank  stocks  somewhat.  In  this  connection  It 
Ib  Interesting  to  note  that  the  shares  of  bank  stocka  in  Boa- 
ton  do  not  command  the  prices  obtained  In  other  cities,  as 
for  Instance.  New  York  or  Chicago,  where  the  investment 
return  falls  at  times  under  3  per  cent.  A  typical  case  Is 
presented  by  the  Atlas  National,  a  steady  5  per  cent,  divi- 
dend payer,  and  earning  considerably  more  than  that.  The 
book  value  of  this  bank  Is  about  134,  and  this  represents 
real  value,  as  It  doeB  not  include  a  dollar's  worth  of  bad 
paper,  or  other  than  gllKKlged  security.  Yet  Atlas  Na- 
tional Ib  quoted  at  only  109  fc,  at  which  price  It  returns 
4.55  per  cent  to  the  investor  Only  a  few  banks  In  New 
York  pay  this  return.  On  a  4  per  cent,  basts  the  stock 
would  sell  at  125.  Investors  now  regard  Boston  bank  stocks 
as  the  most  promising  speculative  possibility  on  the  mar- 
ket. 


A  Cash  Dividend  for  Stockholders. 

The  stockholders  of  the  Shoe  &  Leather  National,  ac- 
cording to  the  plans  adopted  in  the  consolidation  of  that 
hank  with  the  National  Hank  of  Redemption,  will  receive 
a  cash  dlvtdend  of  $25  per  share.  The  capital  of  the  Na- 
tional Bank  of  Redemption  is  to  be  $2,000,000,  to  be  divided 
between  the  shareholders  of  both  Institutions. 


Boston  Capitalist  Elected  Director. 

E.  N.  Foss,  a  well-known  Boston  financier,  president  of 
the  Sturtevant  Blower  works,  trustee  of  the  Massachusetts 
Electric  Companies,  and  Identified  with  many  New  Eng- 
land Industries,  has  been  elected  a  director  of  the  Man- 
hattan Elevated  Railway  Company.  In  which  he  is  said  to 
hold  20.000  shares  of  Block. 


J.  E.  Toulmln  Now  President. 

In  accordance  with  previously  arranged  plans.  J.  E. 
Toulmln,  president  of  the  Shoe  and  Leather  National,  suc- 
ceeds James  B.  Case  as  president  of  the  National  Hank  of 
the  Redemption,  with  which  the  Shoe  &  Leather  has  been 
merged.  Official  announcement  Is  made  In  the  Bulletin  of 
the  Comptroller  of  the  Currency  this  week  that  W.  S.  B. 
Stevens  has  been  appointed  second  assistant  cashier. 

American  Loan  &  Trust  Company. 

The  American  l  oan  &.  Trust  Company  haa  issued  a 
handsome  leaflet,  in  which  is  given  '  Suggestions  lor  the 
Transfer  of  Stock." 


American  Institute  of  Bark  Clerks. 

At  the  annual  meeting  of  the  Rank  Officers'  Association, 
held  May  last,  the  president  appointed  a  committee  to  con- 
sider the  advisability  or  establishing  a  chapter  or  the  Amer- 
ican Institute  or  Hunk  Clerks  in  Boston.  That  committee 
Is  discussing  the  matter,  but  does  not  have  full  powers  and 
must  report  back  only  to  a  general  meeting  or  the  whole 
association.  It  is  not  expected  that  a  special  meeting  will 
be  called  to  hear  the  report,  but  that  It  will  come  before  the 
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association  at  Its  next  general  meeting.  The  matter  seeraB 
to  be  favorably  looked  upon,  and  at  a  meeting  of  the  direc- 
tors or  the  association,  held  November  13,  It  was  deemed 
proper  that  the  matter  should  be  acted  upon  only  by  the 
association  as  a  whole. 


Money  Market  Unchanged. 

Although  slightly  firmer  there  Is  no  materiul  change  lu 
the  local  money  market,  and  present  rates  will  probably  re- 
main the  same  for  some  time  to  come.  Some  hanks  are 
making  call  loans  at  4  per  cent.,  and  even  a*  high  as  4<i  per 
cent.,  but  private  lenders  seem  to  have  a  large  supply  of 
funds  which  they  are  offering  treely  at  .T-j  per  pent.  Money 
between  the  banks  has  been  loaning  all  the  week  at  the 
Clearing  House  at  2Vi  per  cent.  Time  loans  on  good  col- 
lateral are  being  made  at  4  and  4V4  P»r  cent.,  although  some 
money  has  been  placed  at  5  per  cent.,  the  latter,  however, 
chiefly  on  mixed  collateral,  business  paper  sells  well  at  4>i 
and  5  per  cent.,  and  New  York  funds  are  selling  at  par  and  5 
per  cent,  premium  for  cash,  mostly  par. 


No  Receiver  for  Fitchburg  Trust  Company. 

The  application  for  a  receiver  and  for  an  Injunction 
against  the  Fitchburg  (Mass.)  Trust  Company,  made  by 
M.  T.  Stevens  and  other  minority  stockholders,  has  been 
denied  by  Judge  Barker  of  the  Supreme  Court. 

Note  a* 

At  the  public  auction  sale  of  securities  held  In  Boston. 
Wednesday.  25  shares  of  stork  of  the  Railroad  National  of 
Lowell  sold  at  $126.50  per  Bhare,  an  Increase  of  $1.50  per 
share  over  the  laBt  previous  sale. 


Francis  R.  Hart,  of  the  Old  Colony  Trust  Company,  has 
been  elected  a  member  of  the  executive  committee  of  the 
United  Fruit  Company,  to  sun  t  ed  L.  G.  Buruhatn. 

John  E.  Toulmin.  president  of  the  National  Hank  of  Re- 
demption, has  returned  from  an  enjoyable  hunting  trip  In 
Maine  much  Improved  in  health. 

John  A.  Gale,  president  of  the  Beacon  Trust  Company,  baa 
been  confined  to  his  home  at  Brookllne  for  the  past  two 
weeks  by  illness. 


Arthur  F.  Estabrook.  of  Estabrook  ft  Co.,  brokers,  left 
last  week  for  a  pleasure  trip  to  Australia  by  way  of  San 
Franrlsco. 


C.  H.  Bumham,  Jr.,  on  Tuesday,  made  his  first  call  at  the 
Stink  Exchange  since  his  election  to  membership. 


S.  A.  D.  Sheppard  has  been  elected  a  director  of  the  South 
End  National. 

IX  MINNEAPOLIS. 

The  Northwestern  Money  Market 

Borrowing  was  not  frequent  nor  In  large  amounts  last 
week.  The  demand  occasioned  by  the  heavy  (lax  movement 
has  ceased,  because  sufficient  money  Is  now  circulating  to 
move  the  balance  of  the  crop.  There  Is  very  little  terminal 
paper  on  the  market,  according  to  information  furnished 
"The  Financier"  by  the  Northwestern  Miller,  and  in  the 
absence  of  a  carrying  charge  on  wheat,  elevator  companies 
are  not  borrowing.  Higher  prices  are  drawing  wheat  from 
farmers'  hands  and  local  rerelpts  will  be  considerably  larg- 
er In  the  near  future.  In  the  meantime,  the  money  market 
as  regarus  grain  paper  Is  expected  to  be  lifeless.  Quota- 
tions are  unchanged  from  the  previous  week. 


IX  CHICAGO. 
Non-Member  Banks  to  Make  Reports. 

Local  bankers  express  satisfaction  that  all  Institutions 
not  members  ol  the  clearing  house  are  to  report  the  condi- 
tion of  ihelr  affairs  through  members.  The  non  member 
banks  that  have  a  capital  of  $5o.ouo  will  be  charged  $150  an- 
nually for  clearing  conveniences,  and  those  having  more 
than  $.'.0,tM>0  will  be  assessed  $230.  The  charge  made  by  the 
New  York  Clearing  House  lor  this  service  is  $500,  and  mem- 
bers of  the  local  committee  do  not  think  the  non-members 
have  any  reason  to  complain.  Under  existing  conditions 
the  committee  is  in  a  position  to  learn  the  condition  of  all 
banks  at  all  times. 


The  Local  Money  Market 

The  local  money  market  shows  no  change  from  4V4  and  5 
per  cent.,  which  are  generally  quoted  at  banks.  Chicago's 
demand  for  funds  is  of  good  over-counter  character,  but 
larger  business  Interests  seem  to  have  made  all  their  ar- 
rangements for  some  time  to  come  and  bankers  do  not  look 
for  any  increased  demand  from  that  source  until  after  the 
flrBt  of  the  year.  Meanwhile  the  banks  are  pretty  closely 
loaned  up  and  there  appears  to  be  Just  enough  business  la 
sight  to  keep  small  loanable  surpluses  turning. 


Exchange  Touches  Premium  In  November. 

New  York  exchange  touched  10  cents  premium  Novem- 
ber 13th.  In  the  last  four  years  it  was  not  quoted  above 
par  before  the  first  week  In  December.  The  rise  Is  taken  to 
mean  that  a  return  flow  of  currency  Is  beginning  to  New 
York  earlier  than  usual. 


Note 

It  is  reported  that  the  Chicago  Title  ft  Trust  Company 
will  go  on  a  6  per  cent,  dividend  basis  In  January.  One 
closely  connerted  with  the  company  said  that  there  Is  a 
$300,000  mortgage  due  on  the  building  January  1.  and  that 
this  will  be  paid  off  before  dividends  aro  paid  to  tho  stock- 
holders. 

I  Si  ALBANY. 

President's  Portrait  Presented  to  Bank. 

The  trustees  of  the  Albany  County  Savings  Bank  con- 
ferred an  honor  upon  their  president.  J.  Van  Wormer.  last 
week  by  hanging  a  large  and  handsome  oil  painting  of  that 
official  in  a  conspicuous  position  In  the  treasurer's  office. 
The  portrait  Is  by  the  well  known  artist.  George  Hughes, 
and  Is  an  admirable  Ukeneai  of  President  Van  Wormer. 


Albany  Trust  Company. 

The  directors  of  the  Albany  Trust  Company  have  declared 
the  first  semi-annual  dividend  of  3  per  cent.,  payable  Jan.  1, 

to  stockholders  of  record  Dec.  15. 


IN  WASHINGTON. 

Must  Choose  Another  Name. 

The  Comptroller  of  the  Currency  has  refused  to  sanction 
the  name  of  the  First  National  for  the  new  bank  at  Okla- 
homa City,  a  protest  having  been  made,  citing  the  fad  that 
a  former  Institution  bearing  that  title  had  been  liquidated 
through  the  State  National  of  Oklahoma  City. 


New  Bloomfleld.  Mo. —  On  November  7  certificate  of  In- 
corporation was  granted  to  the  Bank  of  New  Bloomfleld. 
Capital  Is  $10,000.  Those  interested  are:  J.  W.  Murphy, 
O.  Brooks.  W.  S.  Clatterbuck,  and  others. 
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IN  PHILADELPHIA.  maUat  that  Item  f250.000.    Tbe  undivided  profit,  now 

amount  to  $37,267.   

Banker*  Investigating  Asphalt  Company  Affairs.  Individual  Bank  Reports. 

Philadelphia,  Nov.  15.  (Special  to  "The  Financier.")— The  The  Fourth  Street  National  reports  as  follows  at  the  close 

financial  institutions,  through  a  committee  of  represents-  of  business  November  14th: 

tlve  bankers,  have  taken  steps  to  Investigate  the  affairs  of     Loans   $25,556,000 

the  Asphalt  Company  of  America.   This  action  is  the  out-     Cash  and  reserve   8.421,000 

growth  of  the  shrinkage  in  the  market  value  of  the  com-     Exchanges  for  Clearing  House   lWoOO 

pauys  securities.   The  reason  the  committee  Is  composed     Due  from  banks   3,688.000 

of  banking  interests  Is  that  the  bonds  of  the  corporation     Deposits    31,771,000 

are  largely  held  by  trust  companies  and  banks.   They  were 

bought  at  a  market  value  ranging  from  20  to  30  points  above  The  Philadelphia  National  reports  as  follows  at  the  close 

current  quoiations,  and  the  enormous  fall  In  price  called  for  of  buslne8«  November  14th: 

some  action  on  tbe  part  of  the  creditors  holding  large  blocks     Loan8  $20,324,000 

of  the  securities.   Thomas  De  Witt  Cuyler,  one  of  the  coun-     Cash  and  reserve   8,408.000 

sel  retained  by  the  committee  of  five  appointed  to  look  into     ExchanKpB  r°r  Clearing  House   1,662.000 

the  business  of  the  company,  said  it  must  be  made  clear     ^ue  from  b*nks   2,817,000 

that  this  move  la  in  no  sense  an  attack  upon  the  American     Reposlts    29,159,000 

Asphalt  Company.  On  the  contrary  It  Is  aimed  to  strengthen 

the  corporation  and  the  securities.  IN  BUFFALO. 

Henry  Tatnall.  president  of  the  Franklin  National  Bank,  Important  Changes  in  Columbia  National, 

who  is  one  of  the  committeemen,  said:  '"So  far  as  I  know,  Buffalo.  Nov.  15  (Special  to  "The  Financier"). — At  a 

there  are  no  pressing  claims  of  unfunded  Indebtedness,  and  recent  meeting  of  the  directors  of  the  Columbia  National, 

the  formation  of  the  committee  was  not.  as  I  understand  it,  George  F.  Rand,  president  of  the  First  National  of  Tona- 

on  any  Idea  that  the  company  would  default  on  the  Interest  wanda;  John  F.  Harper,  cashier  or  the  Colonial  National 

on  the  National  Asphult  5  s.  due  January  1.  The  committee  of  Cleveland,  O.,  and  John  Cunneeu.  of  Buffalo.  NN  elect- 

Is  acting  for  Interests  representing  fully  40  per  cent,  of  the  ed  to  the  directorate  ot  the  bank.    At  the  same  lime  Mr. 

Asphalt  of  America  o's.  Including  Interests  Identified  with  Hand  was  elected  a  vice  president.    The  latter  is  authority 

the  management  and  banking  Institutions,"  for  the  statement  that  the  capital  of  tbe  bank  will  shortly 

Effingham  B.  Morris,  president  of  the  Olrard  Trust,  an-  be  Increased  to  $500,000.  and  that  a  consolidation  with  on© 

other  member  of  the  committee,  said  he  consented  to  serve  jr  morc  °r        smaller  banks  of  Buffalo  will  take  place, 

at  the  request  of  Mr.  George  W.  Elkins,  the  head  of  the  Tno  Uuff»'0  Commercial  Bank  and  the  Union  Bank  are 

Asphalt  Trust,  and  that  he  had  no  Information  of  the  com-  mentioned  as  parties  to  the  consolidation,   but  nothing 

pany's  affairs.   The  bonds  are  scattered  all  over  the  state.  definite  regarding  the  proposed  amalgamation  is  known, 

and  largely  held  In  New  York,  and  the  action  of  forming  an  Mr-  Harper  1b  quoted  as  saying  that  at  the  annual  election 

Investigating  committee  has  exerted  a  quieting  effect  upon  ln  J«"»»ary  Mr.  Rand  would  be  elected  president,  and  that 

the  market  for  the  securities,  and  there  Is  a  strong  feeling  B  well-known  Cleveland  financier  would  be  made  cashier 

of  confidence  that  the  company  will  be  placed  on  a  solid  of  the  Columbia  National.    The  Columbia  National  was 

and  trustworthy  basis.   Under  the  committee  s  plans  some  organised  In  May,  1892.  and  is  capltallxed  at  $200,000.  The 

bonds  were  deposited  with  the  Commercial  Trust  Company.  otReen  are:    Gen.  Edgar  B.  Jewett.  president;  George 

No  method  of  procedure  has  yet  been  decided  upon,  but  Wadsworth,  vice-president ;  S.  T.  Nioling,  assistant  cashier, 

those  who  constitute  the  committee  aro  tried  men  ln  flnan-  Mr-  R*nd     president  of  the  First  National  of  Tonawanda, 

clal  affairs,  which  Is  taken  to  mean  an  unbiased  Investiga-  wblch.  under  his  management,  has  grown  to  be  one  of  the 

s  that  will  preserve  the  equity  of  all  Interests.  moBt  »uccessful  financial  institutions  in  Western  New  York. 

  It  is  understood  that  H,  C.  Christy,  president  of  the  Colonial 

The  Local  Money  Market.  National,  of  Cleveland,  and  W.  H.  Ijimprecht  of  the  same 

city,  are  also  Interested  in  the  Columbia  National. 
I  Is  a  decidedly  easier  tendency  to  the  money  market   

In  this  city,  and  brokers  say  they  are  experiencing  no  dim-  Another  At,lttofrt  Ca,hler  for  Marlne  Bank. 

culty  in  securing  funds  at  4  *  per  cent.,  but  some  of  the  The  lncreailng  voIume  of  DU8lneM  of  the  Marlne  Bank 

banks  are  demanding  %  per  cent,  above  that  rate.  hag  necessitated  an  addition  to  the  executive  staff,  and 

  Clifford  Hubbell,  cashier  of  the  Columbia  National,  has 

The  Bank  Statement  been  appointed  assistant  cashier  of  the  Marine,  the  ap- 

The  bank  statement  of  averages,  published  In  full  on  point  merit  having  already  become  operative.    Mr.  Hubbell 

another  page,  shows  a  decrease  In  loans  of  $647,000,  ln  re-  la  well  known  In  banking  circles.   For  eight  years  he  was 

serve  of  $2,303,000,  ln  due  from  banks  of  $70,000,  In  due  to  connected  wltb  the  Columbia  National  and  enjoys  the  confl- 

banks  of  $1,227,000,  ln  deposits  of  $909,000  and  In  circulation  dence  and  esteem  of  its  patrons,  many  of  whom  are  person- 

of  $75,000.  ally  his  friends.    He  considered  carefully  the  proposed 

  change  before  he  made  it  and  both  Mr.  Hubbell  and  the 

Notes.  Marine  Bank  are  being  congratulated  on  the  new  arrange- 

The  First  National,  of  Scranton,  has  decided  to  erect  a  ment-   Tne  Marine  Bank  Is  now  tbe  largest  State  bank  In 

large  banking  house,  and  has  Instructed  local  architects  to  New  York,  outside  the  metropolis.   It?  deposits  exceed  $13.- 

prepare  tbe  plans.   These  call  for  a  structure  of  elaborate  000.000.  with  a  capital  stock  of  $200,000  and  a  surplus  of 

design  at  an  approximate  cost  of  $100,000.  $1,000,000.  The  officials  of  the  bank,  under  the  enlargement 

  of  staff  necessitated  by  the  Increase  In  business,  are  S.  M. 

The  City  Trust  Safe  Deposit  and  Surety  Company  has  de-  Clement,  president;  J.  J.  Albright,  vice-president;  J.  H. 

dared  a  semi-annual  dividend  of  3  per  cent,  now  payable.  IasccIIcs,  cashier;  H.  J.  Auer,  assistant  cashier;  Clifford 

  Hubbell.  assistant  cashier.   The  fresh  evidences  of  added 

The  directors  of  the  Northwestern  National  announce  a  prosperity  naturally  cause  congratulations  for  the  success 

dividend  of  6  per  cent.,  and  have  added  $60,000  to  surplus,  of  this  solid  Institution. 
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IN  CLEVELAND. 

Everett-Moore  Syndicate  Sell*  Securities. 

Arrangements  have  been  made  with  New  York  capital- 
ist* by  the  Everett-Moore  Syndicate,  whereby  New  York 
trust  companies  will  purchase  $4.000.0<>0  bonds  of  the  Lake 
Shore  Electric  Railway  Company,  aud  H.oou.ooo  of  tele- 
phone securities.  H.  A.  Everett,  E.  W.  Moore.  B.  Mahler 
and  G.  M.  Walker,  who  handled  the  matter  for  the  syndi- 
cate, also  expect  to  place  a  large  quantity  of  the  securities 
of  the  Detroit  Railway  Company  and  the  Toledo  Railways 
and  Light  Company  while  In  New  York.  As  the  first  deal 
will  bring  t5.0iio.o00  to  Cleveland  and  the  other  sales 
promise  from  115.000.000  to  fSO.OOO.OOO  In  cash,  local 
bankers  expect  the  money  market  to  be  greatly  relieved, 
and  the  stock  market,  therefore,  stronger. 


President  Barnett  Receives  Loving  Cup. 

The  Citizens"  Executive  Committee  of  the  G.  A.  R.  en- 
campment has  presented  to  General  James  Harnett,  presi- 
dent of  the  First  National,  a  handsome  gold  lined  silver 
loving  cup.  Engraved  on  one  side  of  the  cup  Is:  "General 
James  Barnett.  chairman  Citizens"  Executive  Committee; 
commemorating  his  efforts  In  behalf  of  the  city  of  Cleve- 
land; national  encampment.  1901;  Grand  Army  of  the  Re- 
public." The  nameB  of  the  donors,  the  members  of  the 
committee,  appear  on  the  opposite  side. 


Coal  and  Iron  National. 

Few  banks  In  Cleveland  have  had  so  rapid  a  growth  as 
the  Coal  &  Iron  National,  which  announces  that  the  new 
stock,  recently  authorized,  has  been  fully  paid  In,  and  the 
Institution  now  has  a  capital  of  H.Otio.OOO  and  surplus 
amounting  to  $300,000.  The  bank  has  just  paid  a  dividend 
of  3%  per  cent,  on  the  entire  capital.  The  officers  of  the 
Coal  &  iron  National  are:  J.  C.  Gilchrist,  president;  F.  M. 
Osborne,  vice-president;  A.  B.  Marshall,  cashier,  and  John 
A.  Caswell,  assistant  cashier. 


The  Central  Trust  Company. 

The  work  of  reorganizing  the  Central  Trust  Company  is 
practically  completed,  although  several  or  the  stockhold- 
ers In  the  old  Permanent  Savings  &  Loan  Company  havo 
so  far  failed  to  exchange  their  holdings  for  stock  In  the 
new  concern.  The  company  Is  already'  In  a  prosperous 
condition  and  has  deposits  amounting  to  $1,500,000.  The 
Interest  rate  on  deposits  is  being  reduced  from  5  to  4  per 

cent.   

Vice-President  Croxton  Touring  Mexico. 

S.  W.  Croxton.  vice-president  of  the  Prudential  Trust 
Company,  is  enjoying  an  extended  trip  in  Mexico.  His 
visit  Is  partly  pleasure  and  partly  business. 


Dividends  Declared. 

The  Mercantile  National  and  the  Euclid  Avenue  Na- 
tional have  each  paid  semi  annual  dividends  of  34  percent. 

The  officers  of  the  Colonial  National  entertained  B.  F. 
Keyser.  cashier  of  the  Merchants"  National  of  Now  York, 
one  day  last  week. 


IN  SALT  LAKE  CITY. 

Zion's  Savings  Bank  and  Trust  Company. 

At  a  meeting  of  the  directors  of  the  Zion's  Savings  Bank 
and  Trust  Company,  Joseph  F.  Smith  was  elected  president 
to  succeed  the  late  Lorenzo  Snow.  Anton  H.  Lund  was 
chosen  vice-president  and  Hyrum  M.  Smith  was  elected  a 
director. 


IN  KANSAS  CITY. 

The  Local  Monetary  Situation. 

Kansas  City.  Nov.  Hth.  (Special  to  "The  Financier.")— 
Bank  deposits  at  this  point  show  a  slight  decrease  on  ac- 
count, largely,  of  shipments  of  currency  going  to  the  coun- 
try. It  is  expected  that  this  will  continue  for  perhaps  20  or 
30  days  more  before  money  begins  to  accumulate  here  again. 
The  unusual  high  prices  for  corn  and  live  stock  are  forcing 
large  shipments  to  market,  which,  for  the  time  being,  calls 
for  a  considerable  amount  at  currency.  Interest  rates  are 
practically  unchanged,  being  from  5  to  7  per  cent,  with  a 
probable  average  of  fi'i  per  cent.  There  Is  an  unusual  de- 
mand from  country  banks  for  a  considerable  amount  of  out 
side  short  time  paper  and  many  of  them  are  wining  to  ac- 
cept even  lower  rates  temporarily  than  that  quoted  by 
banks  in  the  city.    Bank  clearings  for  the  past  week  were 

$21.  .'••mi.  and  for  the  corresponding  week  last  year  $14,- 

7M.00O. 


Independent  Telephone  Possibilities. 

A  large  number  of  Independent  telephone  propositions  In 
the  smaller  western  towns  are  in  the  market  lately,  nearly 
all  of  them  have  a  moderate  amount  of  local  backing  and 
want  a  part  of  the  money  to  be  furnished  by  outside  parties. 
They  are  meeting  with  considerable  success.  If  they  keep 
on  Increasing  at  the  present  rate,  it  will  eventually  be  possi- 
ble for  a  consolidation  of  them  to  become  quite  annoying  to 
the  Hell  Company.  The  service  is  usually  furnished  at  from 
one-third  to  one  half  less  than  that  of  the  Bell  Company 
and  In  many  cases  the  customers  state  that  the  service  ren- 
dered Is  superior  to  that  given  by  them. 

Notes. 

Charles  H.  Moore,  assistant  cashier  of  the  National  Bank 
of  Commerce,  has  returned  from  a  vacation  trip  spent  In 
Oklahoma. 


The  1-ong  Bell  I.umher  Company  has  increased  Its  paid 
up  capital  from  $500,000  to  $1,250,000. 


Geo.  H.  Burr  of  the  banking  Arm  of  Steere  &  Burr  of 
Boston,  has  been  calling  on  his  many  friends  in  this  city 
during  the  pa* t  week.  H.  P.  WRIGHT. 


IN  DETROIT. 

Extension  of  Charter  for  Commercial  National. 

The  charter  of  the  Commercial  National,  which  expired 
November  11th,  has  been  extended  by  another  20  years. 
The  bank  began  business  In  Mil  with  Hugh  McMillan  as 
president.  He  still  holds  that  office,  and  to  his  able  manage- 
ment is  due  the  success  of  the  Institution,  which  has  never 
failed  to  pay  dividends  of  at  least  8  per  cent,  annually  dur- 
ing Its  existence  of  twenty  years.  The  total  amount  paid 
has  exceeded  $700,000.  The  bank  was  first  capitalized  at 
$250,000,  but  this  was  soon  Increased  to  fSoO.OOO,  the  pres- 
ent capitalization.  The  other  officers  of  the  bank  are: 
Morris  L,  Williams,  vice-president  and  cashier;  Adolph  E. 
Kbrman.  assistant  cashier. 

IN  ST.  PAUL. 

Minnesota  Savings  Bank. 

The  savings  banks  of  Minnesota,  according  to  the  report 
of  Bank  Examiner  Pope,  were  in  a  very  prosperous  condi- 
tion at  the  close  of  business  October  31st.  During  October 
the  deposits  increased  $118,072,  while  the  Increase  over 
October.  1900,  was  $1,598,505.  The  total  amount  of  deposits 
on  October  31st  was  $14,017,736,  against  $12,419,231  at  the 
same  period  In  1900. 
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IN  PITTSBURG. 

New  Stock  Exchange  Rule*. 

The  members  of  the  Pittsburg  Stork  Exchange  at  a  spe- 
cial meeting  held  last  week  made  some  Important 
amendments  to  the  constitution  and  by-laws.  The 
Initiation  fee  was  increased  from  $-.">  to  *L'5u.  and  provision 
was  made  for  the  assessing  of  members  over  the  $50  an- 
nual dues  If  expenses  should  necessitate.  Rules  for  order 
on  the  lloor  were  modified  in  many  particulars,  the  object 
belli*-  to  do  away  with  the  boisterous  behavior  that  sonie- 
tlnu  h  hindt-rs  business,  and  in  one  instance  last  summer 
resulted  in  serious  Injury  to  one  prominent  member  of  the 
exchange.  The  Hue  limit  was  taised  to  $.*»,  ami  It  was  made 
mandator)  on  the  presiding  officer  to  impose  fines  when  he 
should  observe  infractions  of  the  rub  s.  The  rules  are  to  be 
la  force  at  all  times,  not,  us  heretofore,  only  from  10  o'clock 
until  3  o'cloc  k.  Most  of  the  chauKcs  are  modeled  on  the 
ruleH  of  the  Philadelphia  exchange. 


Fidelity  Title  and  Truat  Company. 

At  the  annual  meeting  of  the  Fidelity  Title  and  Trust 
Company,  the  following  directors  wero  elected:  John  B. 
Jackson.  Albert  H.  Chllds.  James  J.  Donnell,  E.  M.  Fergu- 
son. Keiihcn  Miller,  Robert  I'ltrairn,  Charles  E.  Speer.  H.  S. 
A.  Stewart.  John  Walker.  Frank  Semple.  Edward  T.  Dravo. 
James  H.  Reed.  C.  S.  Gray.  John  R.  MeGinley  and  Bayard 
Henry  of  Philadelphia.  The  report  of  the  treasurer.  C.  E. 
Wlllock.  showed  earnings  for  the  year  ending  October  31  to 
be  $2t5.4l7,57.  with  a  dividend  of  C  per  cent,  the  net  earn- 
ings were  $1*5, 417.57.  the  largest  since  the  organization  of 
the  company.  The  net  earnings  for  the  year  previous  were 
ll22.SHW.Sti.  The  regular  quarterly  dividend  of  Ltf  per  cent, 
was  declared. 


New  Stock  of  Guarantee  Title  A  Trust  Company. 

Present  stockholders  or  the  Guarantee  Title  &  Trust  Com- 
pany will  have  the  first  chance  to  subscribe  for  the  proposed 
new  stork  of  the  concern,  whic  h  will  bo  Issued  at  $130  per 
shun-  The  stockholders  meet  to  vote  on  the  proposition  to 
Increase  the  capital  from  $12f..<.<iu  to  $250,000  on  Jan.  9. 


Address  to  Bank  Clerks. 

At  the  regular  monthly  meeting  of  the  Pittsburg  chapter 
of  the  American  Institute  of  Bank  Clerks  C.  C.  i.aw  of  the 
Mercantile  Trust  Company  delivered  an  address  on  "Bank 

Auditing."  j  

Sale  of  Lincoln  National  Bank  Stock. 

A  sale  of  Lincoln  National  stock  at  $130  per  share  took 
place  on  the  local  stoc  k  exchange  last  week.  This  Is  a  rise 
of  $lo  since  the  last  sale  In  February.  The  par  value  Is  $50 
and  the  dividend  rate  Is  8  per  cent. 


Notes. 

The  People's  Trust  Company  contemplates  the  erection  of 
ft  banking  house  on  the  property  recently  acquired  at  the 
corner  of  Carson  and  South  Eighteenth  streets. 


Stock  of  the  Dollar  Savings  Fund  ft  Trust  Company  re- 
cently sold  at  $210  per  share,  an  advance  of  $7  per  Bhare 
over  the  last  sale. 


IN  CINCINNATI. 

N.  II  Davis,  presddcut  of  the  Ce  ntral  Trust  ft  Safe  Deposit 
Company,  and  Harry  F.  Wood,  of  the  Chatfleld  ft  Wood  Com- 
pany, have  returned  to  Cincinnati  after  a  pleasant  hunting 
trip  In  the  Adirondack*. 


Thomas  McEvllley.  formerly  cashier  of  the  Firth  Na- 
tional, has  accepted  a  similar  position  with  W.  E.  Hutton 
ft  Co. 


IN  DENVER. 

Another  Trust  Company  for  Denver. 

The  People's  National  Bank  building,  corner  of  Sixteenth 
and  Lawrence  streets,  has  been  purchased  by  Col.  W.  E. 
Hughes.  C.  J.  Hughes.  Jr.,  and  J.  W.  Springer  at  a  cost  of 
$250,000.  This  building  was  formerly  occupied  by  the  above 
named  bank  and  contains  the  finest  safe  deposit  vaults  In 
the  west.  The  property  will  be  turned  over  to  a  new  cor- 
poration now  forming  with  a  capital  of  $5uo.MoO  or  $1,000,- 
ooo,  which  Is  to  be  known  us  The  L'nion  Trust  Company. 
Col.  lliiKhes  was  formerly  president  of  the  L'nion  Trust 
Company  of  St.  Louis,  but  Is  now  a  resident  of  Denver.  The 
corporation  will  be  backed  by  some  of  the  leading  financial 
men  of  the  State.  Hon.  J.  W.  Springer  Is  mentioned  as  the 
probable  president.  The  Impression  prevails  that  the  new 
company  will  prove  a  marked  success. 


Denver  Capitalist  in  Cripple  Creek. 

D.  H.  Moffat,  president  of  the  First  National  of  Denver, 
has  closed  a  deal  by  which  the  Bank  of  Cripple  Creek,  Col., 
absorbs  the  Bimetallic  Bank  of  that  place.  The  two  banks 
will  be  consolidated  and  organized  as  a  National  bank,  with 
Increased  capital.  The  corporation  will  retain  the  title  of 
the  Bimetallic  Bank.  The  officers  will  be  J.  F.  Hadley.  pres- 
ident; Bruno  Hobhs,  vice-president,  and  E.  P.  Arthur,  cash- 
ier. The  present  location  of  the  Bank  of  Cripple  Creek 
will  be  utilized  Tor  the  banking  and  trust  department  or  the 
Colorado  Finance  &  Safe  Deposit  Company.  The  capital  of 
the  company  will  be  Increased,  and  a  savings  bank  will  bo 
added. 


IN  ATLANTA. 

New  Home  of  Third  National. 
The  Third  National,  which  was  organized  but  six  years 
ago,  but  which  now  holds  an  enviable  position  among  the 
banks  of  Atlanta,  has  moved  Into  Us  new  quarters  In  the 
Empire  Building,  and  now  has  one  of  the  most  palatial  and 
best  equipped  offices  In  the  South.  The  entire  hank  Is  fitted 
out  in  Italian  marble,  bronze  and  mahogany.  The  feature 
of  the  new  quarters  Is  the  safe  deposit  vaults,  which  are  la 
the  rear  of  the  banking  room.  There  are  two  stories  to  the 
vault,  the  lower  one  being  for  the  money  and  securities  and 
the  upper  one  for  storage  purposes.  The  vaults  are  guard- 
ed by  the  most  Improved  burglar  and  fire  proof  appliances 
which  are  known  to-day.  There  are  three  doors  which 
guard  the  entrances,  the  outside  door  to  each  weigh- 
ing 12.000  pounds,  and  being  made  of  Brooklyn  Crome 
steel  plates  so  fitted  together  that  they  are  drill  proof.  The 
entire  vault  is  made  of  this  same  material  fitted  together  In 
the  same  way  and  being  absolutely  burglar  proof.  There 
are  still  two  other  doors  to  be  entered  before  one  ran  get 
into  either  of  the  vaults  and  they,  like  the  outer  door,  are 
of  the  late  st  design,  The  Third  National  has  a  capital  of 
$200.oiMi,  and  surplus  of  $l00.noo.  The  officers  are:  Frank 
HawklnH.  president:  H.  M.  Atkinson,  vice-president:  J.  A. 
McCord.  cashier,  and  Thomas  C.  Erwln.  assistant  cashier. 

Change  'n  Banking  Hours- 
Proof  of  the  growth  of  Atlanta  as  a  financial  circle  was 
tarnished  last  week  by  the  action  of  the  clearing  house 
banks  in  deciding  to  discontinue  the  12  o'clock  closing  of 
banks  on  Saturday,  and  hereafter  continue  business  on  that 
clay  until  2  o'clock. 


The  Adams  Express  Company  has  declared  a  semi  annual 
dividend  of  $2  per  share  and  an  extra  dividend  of  $2  per 
share  out  of  the  Income  from  Investments,  payable  Dec.  2. 
Books  close  Nov.  15  and  reopen  Deo.  2. 
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MARYLAND  BANKERS'  ASSOCIATION. 

SIXTH  ANNUAL  CONVENTION,  HELD  AT  BALTIMORE,  MARYLAND,  NOVEMBER 

THIRTEENTH  AND  FOURTEENTH. 


CHK  sixth  annual  Convention  of  the  Maryland 
Rankers'  Association  was  held  at  the  Hotel 
Rennert,  Baltimore.  Wednesday  and  Thurs- 
day. November  lo  a!ld  H.  About  nity  dele- 
ft gaits  were  in  . m  111  v  hi  u  President  Kobvrt 
■a         Shrlver  called  the  first  tesslon  lo  order  Wed- 

neaday  morning, 
ft  Prayer  having  been  offered  by  the  ll«-v.  John 

Timothy  Stone,  a  motion  to  dispense  with  the 
£J  toll  rail  wan  tarried,  and  C  C,  Horner,  pre* 

m  ^        Ident  ol  the  Balttmoic  Clearing  House,  was 
introduced. 

Addre»*  of  Mr.  Horner. 
After  welcoming  the  visiting  bankers  Mr.  Horner  said. 
"Five  year*  have  elapsed  since  your  association  was  (list 
called  into  existence  In  this  city,  and  though  you  are  still 
young  in  years,  your  work  during  that  period  has  stamped 
its  Impress  upon  the  history  of  our  times  You  have  the 
satisfaction  of  knowing  that  to-day  the  gold  standard  law, 
nut  as  complete  perhaps  as  we  would  wish  it.  stands  ii|Min 
the  statute  books  of  our  country,  and  that  the  blessings  and 
the  benefits  which  you  prophesied  lor  It  In  IK'.Mi  have  every- 
where materialized  and  are  everywhere  paieut  in  th  i 

versal  prosperity  and  contentment      our  people. 

"But  your  work  Is  not  finished.  In  iv.M  Baltimore 
sounded  the  first  emphatic  note  In  favor  or  asset  currency . 
to-day  the  subject  of  currency  reform  Is  the  topic  ol  discus 
slon  in  every  household  and  at  every  fireside  ami  the  advo- 
cates of  assd  currency  are  legion  in  the  land. 

"The  Baltimore  plan,  formulated  by  our  Clearing  Mouse 
Association  in  1891.  has  furnished  the  underlying  principles 
In  almost  every  suggestion  where  Hovernmcnt  cv|M'dlcticy 
-was  not  a  factor,  and  In  the  great  work  of  the  Indianapolis 
Monetary  Convention,  looking  to  a  complete  reform  and  re- 
vision of  our  currency  system.  Its  outlines  are  plainly  vis- 
ible." 

Response  by  Or.  Herlng. 

The  response  was  made  by  Dr.  J.  H.  Herlng.  State  Comp- 
troller, who  Is  also  cashier  of  the  Union  National  of  West- 
minster.  Among  other  things  he  said: 

"I  think  our  association  Is  to  be  congratulated  today, 
meeting  as  it  does  In  our  beautiful  and  hospitable  metropol- 
itan city,  and  especially  as  Baltimore  Is  known,  not  only  In 
Maryland,  but  throughout  the  whole  country,  for  Its  sound 
and  conservative  banking,  maintaining  a  standard  that  in  an 
Inspiration  to  bankers  everywhere.  We  recall  with  Just 
pride  the  fact  that  the  Halt  I  more  plan  for  the  regulation  and 
Improvement  of  our  currency  system  has  formed  the  basis 
of  every  suggestion  that  has  been  made  upon  the  subject 
since  its  first  introduction. 

"I  felt  interested  otiis  lust  night  In  looking  up  some  sta- 
tistics of  the  banking  operations  of  the  State,  and  especially 
of  Baltimore,  comparing  some  of  the  items  or  twenty-five 
years  ago  with  those  of  the  present.  I  find  the  following  to 
be  the  case:  The  total  deposits  of  the  banks  or  Baltimore 
In  1S7fi  were  about  IH.oi.mi.immi,  and  of  the  whole  State,  in- 
cluding Baltimore,  about  $10,500,000.  The  total  loans  were 


in  Hie  city  about  $19,  >,""".  and  in  the  whole  State  about 

$::;  1,041*.   The  total  deposits  of  the  banks  or  Baltimore  at 

:li  •  present  time  are  nearly  |30.0(HJ.OUO,  and  the  total  de- 
posit! in  the  State  are  about  H3.oU0.MuU  The  total  loans  in 
the  city  are  about  f4o.oiiii.ouii.  and  total  loans  of  the  banks  of 
the  State.  Including  the  city  of  Baltimore,  about  144.000.000. 

•These  figures  do  not  in  any  case  embrace  the  operations 
or  the  trust  companies,  savings  hanks  and  other  banking 
institutions,  but  simply  those  of  the  national  banks  whose 
figures  vera  most  accessible  to  me.  I  have  been  Interested 
In  this  examination  because  of  the  wonderful  development 
which  is  shown  to  have  been  made  in  the  general  business 


J.  B.  RAMSAY, 
President  National  Mechanic*  Bank,  Baltimore. 

of  our  city  and  State,  as  Indicated  by  the  greatly  enlarged 
business  of  our  banks  and  other  moneyed  Institutions." 
Next  came  the  annual  address  of  President  Shrlver. 

Pretldjnt's  Annual  Address. 

In  the  course  or  his  remarks  he  said:  "Among  the  events 
of  the  past  year  that  go  to  make  up  the  history  or  our  nation 
is  that  one  which  took  from  us  our  chosen  ruler,  our  well- 
beloved  present.  William  McKinley.  I  refer  to  it  for  the 
purpose  of  adding  to  the  many  expressions  of  respect  that 
have  already  been  made  an  expression  on  the  part  of  this 
association  of  the  affectionate  esteem  and  admiration  la 
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which  he  is  held  by  It*  members.  It  is  fitting,  therefore,  to 
express  our  respect  and  affection  for  the  late  President  Me- 
Klnlcy,  and  also  to  assort  our  intention  to  uphold  President 
Roosevelt  In  all  his  efforts  for  good  government. 

Maryland  Banks  Prosperous. 

"The  past  year  has  dealt  kindly  with  Maryland.  The  sea- 
son has  been  good.  Crops,  trade  and  manufactures  have 
been  up  to  the  average,  and.  generally  speaking,  the  banking 
Interests  have  done  their  lull  share  in  promoting  the  success 
Of  the  year's  transactions  and  are  In  a  prosperous  condition. 

"The  recent  legislation  authorizing  the  establishment  of 
banks  with  a  capital  or  $25,000  has  stimulated  the  growth 
of  such  institutions,  and  there  have  been  a  number  started 
within  this  State.  We  have  to  record  as  among  the  new 
banking  Institutions  twelve  national  banks,  seven  Stale 
banks,  five  savings  banks  and  five  trust  companies.  Several 
of  these  have  not  yet  opened  their  doors,  hut  are  nearly 
ready  to  do  so. 

What  Is  "Asaet  Currency?" 

••With  respect  to  the  question  of  currency  I  wish  to  say  a 
Tew  words.  The  title  asset  currency  is  applied  to  a  new 
form  or  currency.  Just  what  form  Is  yet  unc  ertain.  This 
title,  so  applied,  gives  the  Impression  that  such  currency  is 
a  departure  from  the  plan  or  national  bank  currency-- that 
national  bank  currency  Is  not  asset  currency;  that  asset 
currency  differs  thererrom  and  is  consequently  preferable. 

"Berore  any  national  bank  currency  can  be  Issued  there 
rotiBt  be  a  deposit  or  United  States  bonds  with  the  Treas- 
urer of  the  United  States  In  trust  to  secure  the  circulating 
notes.  Whose  bonds?  They  do  not  belong  to  the  Govern- 
ment; they  are  purchased  with  the  funds  belonging  to  the 
bank,  and,  therefore,  the  bonds  belong  to  the  bank  and  are 
positively  a  part  of  the  assets  of  the  bank.  National  bank 
currency  Is.  therefore,  an  asset  currency  pure  and  simple. 
If  not,  what  Is  it? 

"I  feel  confident  that  those  who  are  Beeklng  an  Improved 
or  scientific  currency  will  find  great  difficulty  In  changing  a 
system  that  has  stood  the  test  for  forty  years  against  the 
onslaught  of  the  advocates  of  greenbacks  and  silver  certifi- 
cates. 

Handling  Country  Check*. 

"Another  problem  that  has  given  rise  to  much  discussion 
Is  the  handling  of  country  checks.  The  solution  of  the  prob- 
lem rests  In  the  establishment  of  a  clearing  bank  or  Institu- 
tion In  each  State,  or  more  than  one  in  the  larger  States, 
through  which  the  banks  of  each  State  may  clear  their 
checks,  country  or  otherwise,  each  State  clearing  banks 
clearing,  in  turn,  with  each  other. 

Applause  for  Admiral  Schley. 

"There  Is  still  another  subject  upon  which  I  would  say  a 
word  before  I  close.  It  Is  not  along  the  lines  of  banking  or 
Its  allied  Interests,  yet  I  am  sure  that  you  have  considerable 
Interest  In  the  principal  of  It.  Some  of  the  statements  re 
apocting  it  are  not  readily  reconciled,  but  they  have  been 
examined:  some  of  the  errors  have  been  exposed,  and  cross 
entries  made  to  correct  them.  The  several  Items  have  been 
checked,  sundry  false  entries  have  been  run  down,  a  new 
summing  up  has  been  made  and  when  the  result  Is  finally 
brought  down  the  account  will  show  that  it  is  not  overdrawn 
but  the  balance  will  be  on  the  credit  side  and  the  credit  will 
be  large. 

"1  refer  to  the  lnctdcut  whic  h  has  been  progressing  of  late 
at  the  Navy  Yard  In  Washington  and  recently  »"rned  over  to 
the  'experts'  for  a  final  audit— the  Incident  attacking  tho 
honor  and  courage  of  our  noble  Mary'ander,  Rear-Admiral 
Winfleld  Rrott  Schley,  the  hero  or  Santiago,  and  some  other 
■pots  on  the  face  of  tho  earth  as  well.  Our  hearts  are  with 


him— every  one — and  thrill  with  enthusiasm  for  Lhe  manly, 

generouB.  courageous  and  tender-hearted  sailor."  (Ap- 
plause.) 

In  the  course  ot  his  address  President  Shrlver  rererred  es- 
pecially— and  his  remarks  were  heartily  applauded-  to  the 
work  done  by  the  secretary.  Lawrence  B.  Kemp.  In  orig- 
inating the  idea  or  forming  the  association  and  also  to  his 
unremitting  labora  in  its  hehair  during  the  five  years  of  Its 
existence.  He  also  referred  to  the  deaths  of  J.  Thomas 
Smith,  formerly  cashier  of  the  National  Hank  or  Baltimore, 
and  or  Congressman  Marriott  Brosius.  of  Pennsylvania,  who 
was  at  the  last  annual  convent  ion. 

Treasurer's  Report. 

Treasurer  William  Marriott  reporie  |  :hat  the  balance  on 
July  In,  Mcit),  was  Jl.o27.lt;  amoutt:  received  ironi  dues, 
$7.1.">,  makin;  a  total  ol  $1.7  ;2  it  There  was  paid  out  $1,- 
HS7.07.  leaving  a  balance  in  1he  treasury  ol  |..7ii.37.  Report 
adopted. 

Secretary's  Report. 

The  secretary.  I.awrem  *  B.  Kemp,  reported  that  the  mem- 
bership of  the  association  was  now  1  n4.  as  follows:  National 


LAWRENCE  B.  KEMP, 
Secretary  Maryland  Bankers  Association. 

bank*.  <13;  Slate  banks,  !!>;  trust  and  liondinr:  companies.  7; 
bankers.  13.  The  membership  represents  in  round  num- 
bers: Capital,  f  2-l.."ou.i ««»:  surplus.  $2£.ttHMMn;  deposits, 
$77.2<>o.(mu>:  discount  line.  *.*l.2"".i        Report  adopted. 

President  Shrlver  then  appointed  Eutene  l.everlnjt  1).  C. 
Wlnehrenner.  Charles  II  Stanley.  John  M.  Nelson  and  C.  D. 
Flnley  as  the  Committee  on  Nominations  R,  K.  Vanne- 
man.  R.  M.  Rother  and  N.  H.  Hnile  were  appointed  a  com- 
mittee to  audit  the  treasurer's  report. 

Tho  following  resolution,  prepared  by  John  B.  Ramsey 
of  the  National  Mechanics  Bank.  Baltimore,  was  presented 
by  Charles  T.  Crnne.  presldeut  of  the  Drovers  mi  l  Mechan- 
ics' National,  the  last  paragraph  being  added  upon  motion 
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of  John  W.  Randall,  of  the  Fanners'  National  of  Annapolis: 

Whereas.  The  constantly  recurring  periods  of  financial 
stringency,  particularly  at  cropmovlng  time,  are  directly 
traceable  to  the  nonflexibillty  of  our  bank  note  currency  as 
now  constituted ;  and 

Whereas,  Such  periods  of  money  tightness  are  extremely 
hurtful  to  the  general  prosperity  of  the  country,  by  reason 
of  (be  inevitable  check  upon  trade  and  the  often  ruinous  un- 
settling of  values;  and 

Whereas.  Research  and  study  have  demonstrated  deyond 
question  that  a  currency  based  solely  upon  the  assets  of  tho 
banks  can  be  so  safeguarded  as  to  make  It  absolutely  se- 
cure; therefore,  be  It  ' 

Resolved.  That  we  reaffirm  our  recommendations  In  favor 
of  the  creation  of  an  elastic  asset  currency,  to  overcome  the 
periodical  Inadequacy,  characteristic  of  our  present  system, 
but  so  safeguarded  and  protected  as  to  furnish  unquestioned 
security  to  the  noteholder; 

Resolved.  That  onr  Representatives  and  Senators  in  Con- 
gress bo  and  they  are  urged  to  favor  such  amendments  to 
the  National"  Banking  act  as  will  provide  a  safe  and  elastio 
asset  currency  for  the  national  banks,  and  that  a  committee 
of  three  be  appointed  by  the  chairman  to  urge  upon  appro- 
priate Congressional  committees  the  adoption  of  the  legisla- 
tion desired. 

The  resolution  was  adopted. 

The  address  of  the  day  was  delivered  by  William  T.  War- 
burton,  president  of  the  Second  National  of  Elkton.  his  sub- 
ject being, 


'  Mr.  Warburton. 
He  said  In  part:  "In  union  there  Is  strength.  This  asso- 
ciation has  already  demonstrated  its  usefulness,  and  if  prop- 
erly conducted  its  influence  will  be  far-rcuching.  The  aggre- 
gate experience  and  knowledge  of  all  the  bankers  in  Mary- 
land is  far  greater  than  the  knowledge  and  experience  of  the 

We  can  learn  from  each 


the  greatest  among  us  can  learn  something  from  the  least 
of  us.  and  the  least  can  learn  much  from  the  greatest.  The 
experiences  of  the  city  banker  will  be  of  inestimable  advant- 
age to  the  country  banker,  and  the  experiences  of  the  coun- 
try banker  will  contribute  useful  knowledge  to  the  city 
banker. 

"We  should  have  the  benefit  of  each  other's  experience. 
Experience  Is  the  best  teacher.  II  one's  experience  has  no 
educational  value  It  does  not  count.  When  a  member  of  the 
association  has  by  investigation  discovered  a  spot  where 
danger  lurks,  a  danger  signal  should  be  hoisted,  warning  the 
members  of  the  location  of  Um  pitfall.  If  such  a  rule  of  con- 
duct wero  faithfully  observed  thousands  of  dollars  could  be 
saved  annually  to  the  banks  of  Maryland,  and  business  en- 
terprises set  in  motion  by  unscrupulous  men  would  fall  to 
get  the  aid  so  orten  extended  by  the  banks. 

"Unless  all  signs  fall  a  mighty  struggle  will  *oon  take 
place  In  national  legislation.  When  we  stop  to  think  that 
the  capitalization  of  the  corporations  of  this  country  exceed 
the  combined  aetnat  wealth  of  the  world  we  cannot  fall  to 
realize  that  industrial  securities  to  an  enormous  amount 
represent  only  water.'  It  must  be  apparent  to  every  honest 
and  thonghilul  man  that  legislation  Is  necessary  to  safe- 
guard the  interest  of  investors.  How  thlB  is  to  bo  accom- 
plished without  causing  a  panic  Is  a  question  of  deep  and 
grave  Importance.  That  some  kind  of  legislation  upon  this 
subject  will  be  attempted,  and  perhaps  enacted,  soon,  no  one 
who  has  carefully  noted  the  signs  of  the  times  will  deny, 
and  that  legislation  of  the  proper  kind  la  greatly  needed  all 
Impartial  men  will  admit. 

"Upon  a  subject  of  so  much  Importance  the  ba 
should  exert  their  Influence  in  behalf  of  wise,  prudent  : 
conservative  measures. "  (Applause.) 

Immediately  before  adjournment  Dr.  Herlng  moved  the 
appointment  of  a  committee  on  the  uniformity  of  corre- 
spondence between  banks,  report  to  be  made  at  the  next 
annual  convention.  The  motion  waa  adopted,  after  which 
the  convention  adjourned  to  Thursday 


HE  second  and  last  day's  session  was  called  to 
order  Thursday  morning,  with  President 
Shrlver  In  the  chair.  The  first  business  of 
the  meeting  was  tho  election  of  officers.  The 
Committee  on  Nominations  presented  the  fol- 
lowing   ticket,    which    was  unanimously 


Election  of  I 

President — Charles  C.  Homer,  president  of  the  Second 
National.  Baltimore.  Vice-Presidents— Charles  S.  Lane,  of 
Eavey.  Lane  &  Co..  Hagerstown;  S.A.Williams,  pres- 
ident of  the  Harford  National  Bank,  Bel  air;  David  Sloan, 
president  of  the  Lonaconlng  Savings  Bank.  Lonaconlng; 
William  T.  Warburton.  president  of  the  Second  National 
Bank.  Elkton;  William  Dale,  president  of  the  Pocomoko  City 
National  Bank,  Pocomoke  City;  Charles  W.  Dorsey.  pres- 
ident of  the  Manufacturers'  National  Bank;  William  Q. 
Baker.  Jr.,  of  Baker.  Watts  &  Co.;  J.  D.  Wheeler,  cashier  of 
the  Drovers  and  Mechanics'  National  Bank;  John  F.  Slppel. 
cashier  of  the  Third  National  Bank,  and  John  Randolph 
Bland,  president  United  States  Fidelity  and  Guaranty  Com- 
pany, all  of  Baltimore. 

Secretary — Lawrence  B.  Kemp,  president  of  the  Commer- 


Treasurer  William  Marriott,  cashier  Western  National 
Bank.  Baltimore. 

Committee  of  Administration— Robert  Shriver.  president 
First  National  Bank.  Cumberland;  Joshua  W.  Herlng.  cash- 
ier Union  National  Bank.  Westminster;  J.  Wirt  RandaU, 
president  Farmers'  National  Bank,  Annapolis;  William  T. 
Dixon,  president  National  Exchange  Bank,  and  John  B. 
Ramsay,  president  National  Mechanics'  Bank,  both  of  Bal- 
timore, 

In  accordance  with  the  resolution  adopted  at  Wednes- 
day's session,  upon  the  asset  currency  question.  Messrs.  J. 
B.  Ramsay,  C.  C.  Homer  and  J.  Wirt  Randall  were  ap- 
pointed a  committee  to  urge  upon  Congress  the  necessity  for 
appropriate  legislation  on  the  I 


A  committee  on  "uniformity  of  forma  In  banking  corre- 
spondence" was  appointed  as  follows:  Joshua  W.  Herlng. 
J.  W.  Randall  and  William  Marriott. 

William  G.  Baker,  or  Baker.  Watts  A  Co.,  was  then  Intro- 
duced, and  spoke  entertainingly  on  "The  , 
In  History." 


In  the 


Addr 

he  said:  "It  Is  i 


i  of  his  i 

It  was  of  Morris  during  the  Revolution,  or  of  the 
associated  banks  during  the  Civil  War,  to  offer  our  personal 
resources  to  help  tho  national  Treasury.  But  It  Is  our  priv- 
ilege to  help  solve  the  questions  of  the  day  along  broad  and 
practical  lines.  Our  manufacturers  are  pushing  into  all  the 
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market*  of  the  world,  other  nations  arc  looking  to  us  tor  aid 
In  their  financial  operations,  instead  of  lending  their  money 
to  us.  It  has  even  been  predicted  that  New  York  will  become 
a  clearing  house  of  the  world.  If  she  has  not  already  gained 
that  distinction.'  If  we  expect  our  commerce  to  extend  still 
further  In  foreign  lands,  if  we  expect  lorelgn  merchants  to 
buy  our  goods,  the  hanker  must  be  prepared  to  handle  the 
exchange  with  the  ease  and  rapidity  with  which  they  are 
now  handled  In  London. 

•  I  am  told  that  It  Is  a  fact  that  90  per  cent,  of  the  business 
between  the  United  States  and  the  Orient  U  through  Lon- 
don bankers  at  an  average  commission  of  three-fourths  of  1 
per  cent.,  which  Is  made  by  these  I.ondon  houses  with 
scarcely  a  penny  of  expenditure.  If  the  United  States  would 
most  advantageously  compete  In  the  world's  markets,  we. 
must  be  prepared  to  give  the  same  encouragement  to  the 
trade  by  a  liberal  system  of  international  exchange.  Tlio 
solution  must  be  found,  and  it  remains  for  the  bankers  of 
this  country  to  find  It. 

"The  other  Question  was  discussed  yesterday,  the  neces- 
sity of  a  more  elastic  currency  and  the  best  methods  of 
keeping  the  Government  revenues  in  the  channels  of  trade. 
These  are  merely  two  hints,  but  they  are  worth  the  earnest 
thought  and  carciul  consideration  of  every  banker  Inter- 
«sted  In  the  welfare  of  the  Individual  citizen  and  the  pros 
perlty  of  the  nation  as  a  whole." 

Comptroller  of  the  Currency  Rldgeley  was  present  at  the 
convention  and  was  Introduced  to  the  members,  although 
he  made  no  address.  James  B.  I-aiear.  Hank  Examiner  for 
Colorado,  was  Introduced  as  "the  man  who  Bent  twelve  bank 
officials  to  the  penitentiary,"  and  a  shout  of  "What  Is  he 
doing  here?"  came  from  several  bankers. 

Mr.  Luzcar  made  a  short  address,  saying  that  he  had  left 
Baltimore  twenty  years  ago.  and  had  been  in  his  present 
position  for  fifteen  years.  He  gave  some  reminiscences  of 
banking  as  conducted  years  ago,  which  were  listened  to 
with  much  interest. 

After  extending  votes  of  thanks  to  the  retiring  president. 
Robert  Shrlver;  to  the  secretary,  l,awrence  B.  Kemp;  to 
Miss  Nellie  T.  Ryan,  the  stenographer,  who  has  done  much 
of  the  detail  work  of  keeping  the  records  of  the  proceedings; 
to  the  hotel  management,  for  the  accommodations  afforded 
the  convention,  and  to  the  press,  for  the  reports  of  proceed- 
ings published,  the  convention  adjourned. 

Visit  to  Sparrow  Point 

Directly  after  adjournment  the  bankers  boarded  the  Ice 
"boat  l.atrobe,  which  conveyed  them  to  Sparrow  Point,  where 
they  viewed  the  works  or  the  Maryland  Steel  Company. 
Barkers  Banqueted. 

A  fitting  climax  to  the  social  features  of  the  convention 
was  the  banquet  held  Thursday  evening  at  the  Hotel  Ren 
Bert.  Charles  C.  Homer,  the  newly-elected  president,  pre 
sided  as  toast  master. 

Comptroller  Rldgeley  Heard. 

Comptroller  Rldgeley.  In  whose  honor  the  banquet  was 
given,  was  the  principal  speaker  among  those  who  re 


WILLIAM  T.  DIXON, 
President  National  Exchange  Bank,  Baltimore. 

sponded  to  the  call  or  President  Homer.  Among  other 
things  he  scld: 

"I  reel  that  It  is  particularly  appropriate  that  my  first  visit 
of  this  kind  should  be  heie.  My  vrradiuthcr  was  born  in 
Baltimore,  and  although  he  left  lu-re  more  than  threequar- 
ters  of  a  century  ago.  he  was  so  proud  of  the  old  city  and 
State  that  we  always  lelt  that  wc  belonged  to  Maryland.  I 
feel  as  If  I  had  been  called  home  after  a  long  visit.  When 
the  orchestra  played  "Maryland''  the  heart  of  no  native 
Marylanrler  swelled  more  than  mine,  and  none  was  more 
proud  than  I  or  the  history  ot  UiIb  State  and  ol  her  great 
achievements."  (Applause.) 

Referring  to  the  progress  In  commerce  recently  made  by 
the  United  States,  Mr.  Rldgeley  Bald:  "We  have  got  to  take 
our  place  in  the  commerce  of  the  world,  but  we  need  interna- 
tional banking  arrangements  to  enable  us  to  be  all  that  we 
should." 

On  the  suhjpet  or  the  currency  he  said :  "Stability  and  not 
novelty  is  the  l»csl  basis  ror  sound  finance,  and  only  after 
mature  deliberation  should  we  make  any  changes  in  the 
hanking  or  currency  system." 

Others  who  spoke  were  President  Homer.  Mayor  Hayes. 
Joshua  W.  Herlng.  Charles  II.  Stanley.  Robert  Shrlver. 
George  R.  Willis  and  J.  Wirt  Randall. 


LEGAL  DECISIONS. 


A  bank,  which  is  a  creditor  of  a  bankrupt,  who  also  had 
a  sum  on  deposit  to  his  credit  at  the  date  of  bankruptcy,  is 
entitled  to  apply  the  same  on  Its  claim  as  a  set  off,  under 
Kuril. r.  Act.  1838.  sec.  G8.  In  re  Uttle.  110  Fed.  Rep.  (U. 
8.)  621. 


A  mortgage  given  for  a  precedept  debt  »n  property  on 
which  alterations  are  tiding  mrv'e.  without  notice  thereof, 
ts  a  mortgage  In  good  faith,  within  such  statute,  so  as  to  be 

entitled  to  priority  over  the  mechanics'  lien  subsequently 
licit.  Reed  vs.  Rochford  ot  al..  50  At.  Rep.  tN.  J.)  70. 
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BANKING  NEWS  OF  NEW  YORK  CITY. 


Brooklyn  Savings  Bank  Robbed  by  Teller. 

The  Williamsburg  Savings  Bank  has  discovered  an  em- 
bezzlement amounting  to  $t»0,000,  which  amount  has  been 
taken  by  two  trusted  employes.  Geo.  Zolllnhofer.  receiving 
teller,  and  Henry  E.  Corbett.  paying  teller,  the  latter  hav- 
ing died  recently.  Alter  Corbett's  death.  Zollinholer  went 
to  Cashier  William  Burns  and  confessed  to  him  that  he  and 
Corbett  had  for  the  past  two  or  three  years  taken  funds 
from  tne  institution  for  the  purpose  of  stock  gambling,  and 
that,  so  far  as  he  could  estimate,  the  amount  that  had  been 
Just  was  between  $50,000  and  160.000.  Caahier  Burns  had 
Zolllnhofer  repeat  his  confession  to  President  Meserolc. 
and  a  hurried  meeting  of  the  trustees  of  the  bank  followed. 
Corbett  and  Zollinholer  had  entered  Into  bonds  with  the 
bank  to  a  sum  aggregating  $15u.oou,  of  which  $140,uu0  was 
In  surety  companies.  The  officers  of  the  bank  on  the  fol- 
lowing day  notified  these  parties  and  a  squad  of  accountanta 
was  sent  to  the  bank  for  the  purpose  of  making  an  examina- 
tion of  the  books  of  the  accused  dead  man  and  the  self 
accuser.  The  examination  was  not  concluded  that  day  nor 
is  It  yet  concluded,  but  irregularities  enough  were  found  to 
show  that  Zollinholer  had  not  exaggerated  the  extent  of  his 
defalcations.  Until  the  examination  Is  concluded  and  pre- 
sented to  the  trustees  no  statement  can  be  officially  mado. 

The  bank  has  been  In  existence  50  yeats  and  has  handled 
in  deposits  the  sum  of  |240.tR<O.H<jo.  tut  this  Is  the  first  time 
that  au> thing  of  this  kind  has  occurred,  The  bank  has  more 
than  $8,000,000  of  surplus  over  and  above  what  It  owes  its 
depositois. 


Some  of  Our  Visitor*. 

Among  the  out-of-town  bankers  in  the  city  during  the  last 
week  the  following  registered  at  the  Seaboard  National: 

L.  H,  Severance,  of  Euclid  Avenue  National,  Cleveland, 
Ohio:  James  S.  Kuhn,  President  Pittsburgh  Bank  for  8a v- 
lnfes.  Pittsburg.  Pa.;  H.  H.  Buckman,  of  National  Bank  of 
Jacksonville.  Fla.;  George  P.  Young,  vice-president  Warren 
County  National.  Bclvldere.  N.  J.;  A.  P.  Stone.  asBistant 
cashier  Third  National.  Boston,  .Mass.;  E.  1..  Hall,  of  Chau- 
tauqua Cou::ty  Trust  Company.  Jamestown.  N.  V.;  L.  F. 
Gray,  assistant  cashier  People  s  Bank.  Buffalo,  N.  Y.;  Cap- 
tain Chas.  A.  I  yerly.  president  Chattanooga  National.  Chat- 
tanooga. Tenn.;  R.  S.  Hubbard,  cashier  Tradesmens  Na- 
tional. Philadelphia.  Pa.;  O.  D.  Bleakley.  president  Frank 
lin  Trust  Company.  Franklin.  Pa.;  Robert  Wardrop.  vice- 
president  People's  National.  Pitts!  urg.  Pa.;  S.  M.  Clement, 
president  Marine  Bank,  Buffalo.  N.  Y. 

Mr.  Schcnck  to  be  President. 

It  la  regarded  In  banking  circles  as  almost  certain,  that 
Vice-President  E.  8.  Schsnck  or  the  National  Citizens  Bank 
Is  to  be  the  president  of  that  Institution  ns  soon  as  details 
ror  the  absorption  of  the  Ninth  National  are  completed. 
Mr.  Fleitman.  the  present  executive,  while  he  has  done 
much  to  add  to  the  Influence  and  patronage  of  the  Citizens 
does  not  care  to  continue  the  burdens  of  an  office  which 
hereafter  will  call  for  extremely  arduous  work.  The  Na- 
tional Citizens  Bank,  without  question,  Is  to  develop  Into  a 
very  important  far  tor  in  New  York  commercial  banking. 

Vay  Get  Control  of  Another  Bank. 

It  was  rumored  In  financial  circles  last  week  that  the 
National  Citizens  Bank,  which  recently  secured  control  of 
the  Ninth  National,  as  told  In  "The  Financier  "  last  week, 
would  at  an  early  date  absorb  another  well  known  Institu- 
tion, me  report  could  not  be  verified  and  no  names  have 
»o  far  been  mentioned. 


Seventh  National  Doing  Business. 

The  reorganized  Seventh  National  opened  for  business 
N  mln  i  12th,  afti  •  having  i  i  en  la  the  baa  Is  ol  ■  re- 
ceiver for  Ave  months.  The  bank  startB  again  with  new 
officers  and  direc  tors  and  s  capital  of  Jl.700.oou.  The  offi- 
cers sre:  Edwin  Gould,  president;  Edward  R.  Thomas  and 
William  H.  Taylor,  vice-presidents;  R.  W.  Jones,  Jr.,  vlce- 
pr>  sident  and  cashier;  George  W.  Adams,  sssistant  cashier. 
The  directors  are:  Edwin  Gould.  Edward  R.  Thomas.  W. 
Nelson  Cromwell.  Alexander  McDonald.  Samuel  Thomas. 
William  H.  Taylor,  R.  W.  Jonea.  Jr..  Hugh  Kelly,  William 
F.  Carlton.  Charles  E.  Levy  and  Crawford  Fairbanks. 

Irving  National's  New  Cslendar. 

The  Irving  National  has  sent  to  Its  customers  and  friends 
handsome  calendars  running  from  December  1,  1901,  to 
November  30,  1902.  Besides  the  dates,  whic  h  are  printed  in 
large,  distinct  figures,  each  page  of  the  calendar  contains  S 
HKenets  of  Washington  Irving,  after  whom  the  Institution 
was  named,  and  the  names  of  the  officers  snd  directors.  The 
bank  reports  capital  of  $500,000,  and  surplus  of  $450,000, 
The  Officer!  are:  Charles  H.  Fancher.  president;  Charles 
F.  Mattlage  and  John  W.  Castree.  vice-presidents;  Benjamin 
F.  Werner,  cashier, 


Banks  Below  the  Reserve. 

The  detailed  statement  of  the  New  York  City  banks  for 
the  week  ending  November  9th,  showed  28  institutions  be- 
low the  25  per  cent,  reserve  limit.  Of  these  17  were  Na- 
tional and  11  State  banks.  For  the  week  ending  May  18th, 
31  banks  were  under  the  required  reserve,  and  for  the 
Weeks  ending  September  7th  and  September  14.  the  number 
was  29.  These  were  the  only  weeks  during  the  current  year 
that  exceeded  the  record  of  November  9th.  The  total  deficit 
on  the  latter  date  was  $5,214,050. 


Another  Branch  for  Corn  Exchange  Bank. 

The  Corn  Exchange  Bank  will  shortly  open  another 
breach  at  Nos.  5  and  7  East  Forty-second  street.  In  the  new 
Transit  Building,  making  the  ninth  to  be  established  by 
this  institution  in  different  locations  throughout  Greater 
New  York. 


Comptroller  Ridgely  in  New  York. 

William  Barret  Ridgely.  Comptroller  of  the  Currency, 
was  a  visitor  In  New  York  last  week.  Although  he  spent 
cor.sideraMe  time  in  the  banking  district  his  visit,  it  is  said. 

was  merely  a  personal  trip. 

National  Commercial  Bank  In  Liquidation. 

The  stoc  kholders  of  the  National  Commercial  Bank,  on 
Nov.  15,  formally  dec  ided  to  place  the  institution  in  volun- 
tary liquidation,  preparatory  to  consolidation  with  the 
National  Broadway  Hank. 


Whitney  National  Enlargee  Quarters. 

The  rapidly  Increasing  business  of  the  Whitney  National 
has  romp,  lied  the  officials  of  that  well  known  Institution  to 
secure  additional  office  room  and  the  quarters  next  to  the 
present  banking  room  have  been  acquired,  and  will  bo  oc- 
cupied by  the  foreign  exchange  department,  the  reading 
roon:B  for  patrons,  accommodation  for  the  directors  and  a 
dining  room  and  reading  room  for  the  employees.  The  offi- 
cers are:  James  T.  Haydeu.  president;  Pearl  Wight,  vice- 
president;  J.  M,  Pagand.  cashier;  J.  E.  Bouden.  Jr..  assist- 
ant cashier. 
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NEW  BANKS  ORGANIZING. 


NEW  NATIONAL  BANKS. 

Lake  Charles,  La.— Certificate  of  incorporation  baa  been 
granted  the  Lake  Charles  National  Dank  on  November  9. 
The  capital  Is  $100,000.  The  officers  are:  President.  H.  C. 
Oil);  vice-president,  Charles  S.  Ramsay;  cashier,  W.  A. 
Qulllemet.  Negotiations  are  In  progress  for  temporary 
quarters,  and  also  for  a  site  for  the  new  building  the  bank 
proposes  to  erect.  The  Institution  will  probably  open  for 
business  the  first  week  In  January.  19»2. 

Hooslek  Falls.  N.  Y. — The  People's  National  Dank,  offi- 
cial mention  of  which  appeared  In  "The  Financier"  of  July 
1,  has  opened  its  doors  for  business  to-day. 

National  Banks  Organized  (Official.) 

Chariton  National  of  Charlton,  la.  Capital  $50,000.  W.  C. 
Penkk,  president;  H.  O.  Penlck,  cashier. 

Commercial  National  of  Fond  du  Lac.  Wis.  Capital  $126,- 
000.   II.  It.  Potter,  president;  U,  T.  Simmons,  cashier. 

People  s  National  of  Adena.  Ohio.  Capital  $25,000.  Na- 
than R.  Smith,  president;  Roscoe  P.  Sears,  cashier. 

Farmers  National  of  Hamburg,  la.  Capital  $50,000.  A. 
Hydlnger.  president;  C.  D.  Dutterfleld,  cashier. 

Purceltvllle  National  of  Purcetlvllle,  Va.  Capital  $40,000. 
W.  F.  Pancoast,  president;  T.  M.  Fry,  cashier. 

Larchmont  National  of  Larchmont.  N.  Y.  Capital  $50,000. 
Joseph  H.  Sterling,  president;  Samuel  R.  Hall,  cashier. 

First  National  of  Cameron,  W.  Va.  Capital  $50,000.  CleH 
Nichols,  president;  EL  A.  Jackson,  cashier. 
Applications  to  Organize  Natl.  Banka  Approved  (Official.) 

First  National  of  Hinsdale.  III.  Capital  $25,000.  T.  P. 
Phillips,  184  LaSalle  street,  Chicago,  111.  L.  C.  Ruth,  Wm. 
Coffeen.  John  Dohlander,  Wm.  Rveniden,  William  Duncan 
and  Geo.  Doner. 

Oxford  National,  Oxford.  Ohio.  Capital  $50,000.  O.  C. 
Welllver.  Oxford.  O.  Joslah  A  Welsh.  8.  H.  Allen,  Ezra 
Bourne.  Wm.  F.  Baughman  and  O.  Burkhardt 

Citizens  National  of  Port  Allegheny,  Pa.  Capital  $50,000. 
U.  T.  Page.  41?  Breckenrldge  Btreet,  BufTalo.  N.  Y.  C  R. 
Bard.  F.  E.  Rawley.  C.  S.  King,  N.  R.  Bard,  R.  V.  Dolley  and 
other*. 

First  National  of  Center  Point.  Tex.  Capital  $25,000.  O. 
P.  McCorkle.  Center  Point,  Texas.  H.  M.  Burney.  J.  W.  Nel- 
son.  Alonzo  Rees  and  J.  L.  McElroy. 

First  National  of  Lawrenceburg,  Tenn.  Capital  $50,000. 
J.  H.  Stribllng.  I-awrenceburg.  Tenn.  D.  Buchanan,  J.  H. 
Harvey.  O.  T.  Freeman  and  Thos.  IL  Meredith. 

Goldthwalte  National  of  Goldthwalte,  Texas.  Capital 
$25,000.  W.  E.  Miller,  Goldthwalte,  Tex.  J.  H.  Randolph, 
B.  F.  Geeslin.  C.  D.  Hammond,  Henry  Martin,  A.  J.  Harri- 
son and  J.  W.  Driskill. 


Applications  to  Convert  Into  National  Banka  Approved. 

Goodland  City  Bank,  Goodland,  Kansas,  into  The  First 
National  of  Goodland.  Capital  $25,000.  Blanks  sent  to  Good- 
land  City  Bank. 

Thurmond  State  Bank  of  Sayre,  Okla.  Ter..  Into  The  First 
National  of  Sayre.  Capital  $25,000.  Blanks  sent  to  J.  C. 
Thurmond,  Busch,  Okla.  Ter. 


Corporate  Existence  of  National  Banks  Extended. 

Commercial  National  of  Detroit,  Mich.,  until  close  of 
business  November  11.  1921. 

First  National  of  Hiawatha,  Kansas,  until  close  of  busi- 
ness November  12,  1921. 

Dr.  J.  W.  McSherry  haa  been  elected  president  of  the 
Citizens  National  of  Martlnsburg.  W.  Va.,  succeeding  the 
late  H.  T.  Cushwa. 


NEW  STATE  BANKS. 

Ames.  Okla.— The  Farmers  State  Bank,  with  a  capital  of 
$5,000,  has  been  organized. 

Aredale,  Iowa. — Charter  papers  have  been  granted  to  the 
Aredale  Savings  Bank,  capital  being  $100,000.  C.  IL  Mc- 
Nlder  is  president,  and  H.  G.  Ehlera,  cashier. 

Dig  Rapids.  Mich.— The  Citizens  State  Bank,  mentioned 
In  "The  Financier"  of  October  14,  opened  for  business  No- 
vember 8th. 

Buford.  Okla. — A  petition  for  a  charter  will  soon  bo  made 
by  the  Mountain  Park  Bank,  organizing  at  this  place. 

Buffalo.  N.  Y. — On  November  13,  articles  of  incorporation 
were  granted  the  Finance  Company  of  Buffalo,  capitalized 
at  $25,000.  The  directors  are:  J.  8.  Thompson.  G.  S.  De- 
Graff  and  H.  P.  Smith. 

Denver.  Colo.— The  Denver  and  San  Antonio  Investment 
Company,  with  a  capital  stock  of  $18G,ooo,  has  been  granted 
a  permit  to  begin  business. 

Elm  Park.  Okla.— The  State  Exchange  Dank,  capitalized 
at  $5,000,  has  opened  its  doors  for  business,  with  the  follow- 
ing officers:  S.  T.  Powell,  president;  E.  L.  Griffin,  vice- 
president,  and  M.  E.  Sargent,  cashier. 

Fos8.  Okla.— Anton  Huber  Is  president  of  the  newly  In- 
corporated State  Dank,  capitalized  at  $10.0U0.  W.  O.  Horr 
Is  cashier. 

Lawrencevllle,  Ga.-  Messrs.  C.  H.,  E.  M.  and  L.  M.  Brand 
have  Incorporated  as  the  Brand  Banking  Company.  Capital 
rs  $25,000. 

Jersey  City.  N.  J.— A  company  has  been  chartered  to  deal 
in  stocks,  securities,  etc.,  with  a  capital  of  $5,000,000.  titled 
the  Seaboard  Company,  Corporation  Trust  Company  (No.  15 
Exchange  Place).  Those  Interested  are:  Robert  C.  Maro- 
ney,  K.  K.  McLaren,  Chas.  McH.  Howard. 

Mass  City.  Mich.— The  Mass  City  Bank  has  been  author- 
ized to  commence  business.  The  officers  are:  President, 
P.  W.  Scott:  vice-president,  W.  A.  Brown;  cashier,  Melville 
W.  Dorn.  Mr.  Dorn  was  formerly  employed  In  the  Second 
National  of  Philadelphia. 

Pittsburg,  Pa. — "The  Financier"  of  October  7.  made  men- 
tion of  the  Intention  to  incorporate  the  North  American 
Savings  Company.  The  capital  haa  been  fixed  at  $350,000. 
and  surplus  at  $70,000.  Officers  of  the  institution  are:  Pres- 
ident, W.  M.  Laird;  vice-presidents,  Francis  J.  Torrance, 
Xavier  Wittmer  and  J.  W.  Walker;  and  secretary  and  treas- 
urer, W.  P.  Fraser. 

Richmond.  Vt— Many  citizens  are  in  favor  of  having  a 
bank  located  at  this  place. 

Royston.  Ga.— Messrs.  J.  J.  Bond.  S.  A.  Glnn.  J.  C.  Camp- 
bell,  and  H.  L.  McCrary,  all  of  Franklin  County,  have  been 
granted  papers  of  incorporation  to  establish  the  Royston 
Bank,  capitalized  at  $25,000. 

Santa  Rosa,  Cal. — The  Guadalupe  Connty  Bank  has  open- 
ed for  business,  with  a  capital  stock  of  $25,000.  The  prime 
movers  are:    C.  H.  Stearns  and  H.  D.  Jones. 

Veedersburg.  Ind. — A  new  bank  will  be  opened  at  this 
place.  John  Bonebrake.  of  Yeddo.  Is  prime  mover. 

Wewoka,  I.  T— W.  G.  Cathcart  is  president,  and  W.  E. 
Dixon  cashier  of  a  new  Institution  termed  the  Seminole 
State  Bank. 

Waynesville,  Pa— A  now  bank  to  be  termed  the  Ameri- 
can, with  a  capital  of  $50,000.  has  been  organized. 

Wataga,  III.— Incorporation  was  formally  completed  to- 
ward the  opening  of  a  new  bank  at  this  place.  The  capital 
stock  is  to  be  $13,200.  A  board  of  directors,  consisting  of 
the  following,  have  been  chosen:  Henry  Gehrlng,  E.  P. 
Robson.  Fred  Wyckoff,  George  Plttard,  Georgo  Behrlnger. 
W.  D.  Patty  and  W.  A.  Lee. 
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RAILROAD  BUILDING  OF  THE  FUTURE. 


Railroads  are  the  great  vanguards  of  civilization— the 
pioneers  of  industrial  life.  Without  the  courage  of  the  men 
who  extended  year  after  year  lines  of  steel  railB  into  thou- 
sands of  miles  of  what  were  at  the  time  almost  inaccessible 
wildernesses,  the  degree  of  civilization  which  to-day  ex- 
tends across  the  continent  from  ocean  to  ocean  would  have 
been  almost  impossible.  And  In  most  Instances  the  courage 
of  these  pioneer  railroad  builderB  was  poorly  rewarded. 
The  uninhabited  prairies  and  the  stretches  of  untouched 
forests  offered  little  tralUc.  The  wants  of  the  few  settlers 
who  had  preceded  or  accompanied  the  roads  were  small, 
with  the  natural  result  that  the  railroads  again  and  again 
had  to  enter  the  hands  of  the  receivers.  But  slowly  towns 
and  cities,  with  their  accompanying  industries,  began  to 
.  grow  along  the  Hues  of  the  roads.  This  growth  was  quick- 
ened by  the  energy  which  the  railroads  brought  to  bear  upon 
the  development  of  these  sections  of  the  country— an  Im- 
portant part  which  the  lallroads  have  played  in  the  building 
of  this  country,  which  has  been  little  recognized  and  little 
appreciated. 

It  would  not  be  too  much  to  say  that  the  entire  country 
west  of  Chicago  owes  its  growth  to  the  energetic  work  of 
the  railway  companies  operating  there.  These  companies 
went  to  Kurope.  to  the  homes  of  the  people,  aroused  them 
to  an  interest  In  the  United  States,  overlooked  their  emigra- 
tion to  New  York,  and  at  that  point  had  cars  in  readiness  to 
transport  them  to  their  new  homes.  These  men  were  not 
laborers  for  hire,  but  actual  builders  of  homes,  and  It  Is 
largely  due  to  persistence  and  steady  work  that  we  owe  to- 
day the  existence  of  such  States  as  Iowa,  Wisconsin,  Ne- 
braska and  others.  It  has  been  said  truly  that  there  is  no 
Index  that  can  better  guago  the  greatness  and  unbounded 
possibilities  of  the  United  States,  coupled  with  the  thrift, 
energy  and  resources  of  the  American  people,  than  a  reflec- 
tion that  seventy-three  years  ago  all  nations  were  without 
railroads,  and  that  since  their  advent  this  nation  has  con- 
structed over  40  percent,  of  the  total  railroad  mileage  of  the 
world,  representing  today  permanent  assets  of  112.000,- 
000.000. 

But  the  future  development  of  the  railroads  of  this  coun- 
try will  be  along  radically  different  lines.  The  existing 
roads  network  the  entire  country  and  are  capable  of  hand- 
ling many  times  tho  amount  of  traffic  now  offered  them. 
The  creation  of  new  railroad  systems  would  not  only  bo 
needless,  but  would  be  practically  impossible.  Small  spur* 
and  branches  for  the  development  of  local  traffic  will  be 
built  from  time  to  lime,  but  the  greatest  changes  will  be 
seen  In  the  raising  of  the  standard  of  the  equipment  and 
physical  condition  of  the  roads.  Similarly  In  regard  to  Cuba 
and  Mexico.  The  need  of  these  countries  Is  not  so  much  ad- 
ditional mileage  as  It  Is  a  complete  rehabilitation  of  the 
already  existing  systems.  Their  railroad  mileage  Ib  at  the 
present  time  fully  capable  of  handling  alt  the  traffic  which 
will  be  offered  them  for  many  years.  What  they  most  need 
Is  the  raising  of  the  standard  of  equipment  and  roadbed  to 
something  like  that  of  this  countiy.  Some  of  these  Im- 
provements are  well  under  way  at  the  present  time.  The 
reduction  of  the  tariff  duty  on  all  railroad  material  imported 
Into  Cuba  has  resulted  In  a  large  number  of  extensive  Im- 
provements, which  will  result  In  greatly  Increasing  tho 
ability  of  the  railroads  of  that  country.  Over  $10,o«O,0O0  la 
to  be  spent  during  the  next  two  years  in  changing  the  Mexi- 
can National  from  a  narrow  to  a  standard  guage  road.  Plans 
are  also  being  considered  for  a  general  Improvement  of  the 


other  Mexican  roads  which  are  controlled  to  a  large  extent 
by  the  same  interests.  The  only  railroad  of  importance 
which  is  being  built  in  Mexico  at  the  present  time  Is  the 
Tehuantepec  Hallway.  This  railway  stretches  across  the 
Tehuantepec  Isthmus  from  the  Atlantic  to  the  Pacific,  and  It 
is  possible  its  construction  will  have  the  effect  of  seriously 
lessening  the  importance — at  least  from  a  commercial  point 
of  view  of  the  proposed  Nicaragua  canal.  This  railway  Is 
owned  by  the  Mexican  Government,  which,  realizing  the  ad- 
vantages to  be  gamed  from  an  early  completion  of  the  line, 
has  contracted  to  have  it  finished  within  two  years. 

But  the  field  which  at  the  close  of  the  present  century  will 
have  seen  the  greatest  railroad  development  lies  beyond 
doubt  in  the  Philippines,  in  Africa  and  In  China.  Here  are 
countries  where  railroad  building  is  yet  In  its  Infancy,  but 
which  give  promise  in  the  not  distant  future  of  an  extensive 
market  for  steel  rails  and  rolling  stock.  Take  China,  for 
instance.  The  construction  ol  railroads  In  that  country  has 
hardly  begun,  yet  It  offers  infinite  possibilities.  An  author- 
ity upon  China  has  said  that  her  weakness  lies  in  the  lack  of 
the  means  ol  transportation.  For  gigantic  aa  her  resources 
are.  she  Is  unable  to  marshal  them,  and  it  la  this  Inability  to 
bring  forward  forces  that  she  might  otherwise  command 
that  makes  her  helpless  before  her  foreign  foes.  Her  war 
with  Japan,  as  has  been  before  stated,  was  In  fact  a  contest 
between  the  Japanese  Kmplre  and  the  single  province  of 
Chlhli.  and  tho  recent  contest  with  the  allies  has  involved 
only  a  small  part  of  three  provinces.  At  present  only  three 
lines  with  a  total  mileage  of  312.25  miles  are  in  operation. 
Since  is:*7  concessions  for  the  construction  of  other  lines 
aggregating  3,706  mileB,  and  one  line  of  no  definite  length, 
have  been  ordered  by  Imperial  edict.  It  is  seen,  therefore, 
that  when  all  the  railroad  construction  that  la  at  present  in 
progress  In  China  has  been  completed  the  total  mileage  will 
hardly  exceed  6,000  miles.  Vet  China  has  40o.ihhi.oiio  popu- 
lation, or  one-third  of  the  entire  human  race.  The  Empire 
has  5,000.000  square  miles,  which  Is  one-third  of  Asia,  and 
one-tenth  of  the  entire  land  surface  of  the  globe.  Clearly 
then  the  operation  of  only  5.000  miles  of  railroad  shows  the 
need  of  a  complete  railroad  system,  with  ramlneatlons 
through  all  the  provinces. 

Probably  Africa  will  witness  greater  activity  In  railroad 
building  during  the  twentieth  century  than  any  other  coun- 
try on  the  globe.  Cecil  Rhodes'  proposed  transcontinental 
line  from  the  Mediterranean  to  the  Cape  has  been  tempor- 
arily Interfered  with  by  the  Boer  war,  yet  over  one  half  of 
the  5.000  miles  has  been  completed.  With  the  war  over  the 
Congo  Free  state  will  Immediately  start  Its  proposed  rail- 
road from  Stanley  Falls,  1.200  miles  up  the  river  to  Albert 
Nyanza.  This  road  will  connect  with  the  transcontinental 
line.  Congo  products  will  then  have  an  outlet  by  steam  not 
only  by  way  of  the  Atlantic,  but  also  by  way  of  Cairo  to  the 
Mediterranean.  The  Congo  route  will  also  tap  the  great 
central  lake  region,  where  the  population  Is  dense  and  the 
prospects  of  developing  a  large  trade  are  excellent.  While 
It  cannot  1m?  expected  that  countries  which  have  Just  bo- 
come  open  to  the  rest  of  the  world  will  at  first  show  as  rapid 
development  ol  railroad  transportation  as  has  been  wit- 
nessed in  this  country,  yet  by  the  close  of  this  century  the 
civilized  countries  will  be  in  a  position  to  carry  on  traffic 
with  these  nations,  and  in  a  position  to  reap  a  portion  of  the 
inexhaustible  resources  which  are  there  awaiting  the  touch 
of  industry. 
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Prosperous  Kansas  Bank*. 

Bank  Commissioner  Morton  Albaugh  furnishes  "The  Fi- 
nancier'* with  the  following  list  of  Kansas  State  banka 
whlth  have  ar  cumulated  surplus  and  profits  In  excess  of 
capital.  The  list,  It  will  be  noted.  Is  a  long  one.  and  demon- 
•trans  conclusively  the  fact  that  the  banking  business  In 
that  State  Is  in  a  most  nourishing  condition: 

Capital.    Sur.  &  Pro. 


Bank  of  Alma.  Alma,  KansaB  $12.o,JO  *15.7o<> 

Attica  Exchange  Uank.  Attica,  Kansas.    5.000  6.200 

O.  W.  Brown  &  Son  State  Ilk..  Augusta.  10,000  13,3oO 

Bank  of  Hronson.  Bronson                      10.000  14, 200 

Fars.  &  Merrh.  State  Bk.,  Cawker  City.  10,000  10,100 

Cbanute  State  Bank.  Chanute                10.000  10.601) 

Thomas  County  Uank.  Colby                  10.000  10.000 

Dickinson  County  Bank,  enterprise. .  -  12.000  12.000 

Security  State  Bank.  Eskrldge               lo.ooo  44.300 

Citizens  f!ank.  C.alena                           25.000  28.500 

Gypsum  Valley  State  Bank,  Gypsum. . .    5.000  5.000 

Jamestown  State  Bank.  Jamestown...    5.000  5.000 

Kensington  State  Bank.  Kensington..    5.000  6.000 

I-ebanon  State  Bank,  Lebanon               16.000  21.500 

Liberal  State  Bank.  I.lheral                      5.000  6,500 

Exchange  Uank  of  I.inn.  Una                 10,000  10,000 

Macksville  State  Bank.  Markavllle. . .  .    5.000  5,500 

MePncrton  Bank,  Mcpherson                10.000  15,000 

Meade  State  Bank,  Meade                        5.000  5.500 

State  Bank  of  Mount  Hope.  Mount  Hope    5.000  6,000 

Farmers  State  Bank,  Oberlln                 10.000  23,000 

Jefferson  County  Bank.  Oskalooaa.  . . .  20,000  23.500 

Citizens  Bank  of  Plainvllle.  Plalnvllle.  10.000  12.500 

8lmpson.  Shanks  &  Co..  Simpson              5,000  5,000 

State  Bank  of  Sylvia.  Sylvia                   5,000  6,600 

Kendall  State  Bank.  Valley  Falls            20.000  21.oeo 

Security  State  Bank.  Wellington            25,000  33,600 

Wilson  State  Bank.  Wilson                     35.000  41,700 

Elk  City  Bank.  Elk  City                         10.000  13,800 

Farmers  Bank.  Gardner                         5.000  6,200 

Comanche  County  Bank,  Collwater...  10,000  17,500 

Citizens  State  Bank,  Medicine  Ixxlge..  20,000  25.000 

Bank  of  Kiowa,  Kiowa                           15,000  33,400 

Bank  of  Whitewater.  Whitewater              6,000  14.200 

Citizens  Bank  of  Weir.  Weir  City              7,000  7,200 

Merchants  Bank,  Kansas  City                40.000  44,000 

Bank  of  Idana.  Idana                              5.000  6,000 


Anthracite  Savings  Bank,  Wilkes  Barre. 

The  stockholders  of  the  Anthracite  Savings  Bank  of 
Wilkes  Barre,  Pa.,  have  voted  favorably  on  the  proposition 
to  Increase  the  capital  from  $150.0vQ  to  $200,000.  The  bank 
reports  a  surplus  of  $305,000.  Benjamin  Reynolds  la  the 
president  of  the  Institution. 


BRIEF  BANK  ITEMS. 


William  S.  Weir,  president  of  the  Peoples1  National  of 
Monmouth.  111.,  died  Noovember  14.  aged  sixty  six  years. 
He  was  also  president  of  the  SLate  Bank  of  Alexis,  and  the 
Bank  of  Utile  York. 


J.  K.  McDonald,  of  Birmingham,  has  been  appointed  per- 
manent receiver  of  the  Eufaula  National  of  Eufaula,  Ala,, 
which,  as  told  In  "The  Financier,  failed  some  time  ago. 


Silas  II.  Cooley.  president  of  the  Northampton  (Mass.) 
Co-operative  Bank,  died  November  13th.    He  was  43  years 

old. 


TKTST  COMPANIES. 


Union  County  Trust  Company. 

A  new  trust  company,  of  which  Governor  Foster  M.  Voor- 
hees  will  be  the  president,  has  been  Incorporated  at  Eliza- 
beth. N.  J„  under  the  name  of  the  Union  County  Trust  Com- 
pany. The  concern  is  capitalized  at  1100,000.  Although 
there  Is  no  definite  Information,  it  is  rumored  that  the 
Union  County  Savings  Institution  will  he  merged  in  the 
new  company.  The  incorporators  of  the  new  concern  are 
John  F.  Dryden.  president  of  the  Prudential  Life  Insurance 
Company  and  the  Fidelity  Trust  Company  of  Newark;  Les- 
lie D.  Ward,  secretary  of  the  Prudential  Company;  Edgar  D. 
Ward.  Forest  F.  Dryden,  Uzal  H.  McCarter.  Thomas  N.  Mo 
Carter  and  Frank  Bergen. 


General  Trust  Company. 

The  General  Trust- Company  has  been  organised  at  Em- 
metsbnrg.  Iowa,  with  a  capital  of  $25,000.  The  Incorpor- 
ators are  E.  S.  Ormsby.  W.  Dic  k  Daddle  and  Grace  P. 
Ormsby. 


NEW  ORLEANS  BANK  STATEMENT 


Col.  Thomas  C.  Hsrndon.  manager  of  the  New  Orleans  Cle  arlng  House.telegraphs  "The  Financier"  the  following  i 
men'  of  the  New  Orleans  Clearing  House  banks  for  the  wee*  ending  Nov.  15th: 

RESOURCES. 

Nov.  16.  Nov.  8.  Oct  25. 

U.  8.  legale  and  N.  B.  notes                                                           $5,138,100  $4,555,400  $4,304,400 

Sight  Exchange,  New  York                                                             4.385,900  4.414.900  3.913.600 

Foreign  Exchange                                                                            38.200  42.000  45.300 

Due  rrora  distant  banks                                                                  1.597.200  l.i.  j.500  1.071.900 

Loans  and  discounts                                                                             25,965.800  25.934.400  26.180.300 

Other  cash  assets                                                                          6.130.200  6,129,600  6.133.300 

Total                                                                                        $43,256,400  $42,466,800  $41,648,800 

LIABILITIES. 

Circulation                                                                                  $1,735,100  $1,747,500  $1,749,700 

Deposits  (net  after  ex)                                                                 24.247.5oo  23.456.000  23.440.700 

.  subject  to  check                                                     6.751.100  6.541.800  5.945.700 

  2.373.700  2.299,300  2.317.100 

Total                                                                                         $35,107,900  $34,044,600  $33,462,200 
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Growth  of  the  Associated  Banks  of  the  Gty  of  New  York. 


Th«-  following  tlMr  kM  I-nmi   I'll.  -I  for  llir  |.ur|M.».'  of  «li..whi|C  Ilio  lnir.-a.oa  In  nrl 

Hon-.-  l-ank.  ilurtiie  lltr  |x-rlod  from  Nov  7.  IMW  to  Nov    ii.  1901: 


d.|..wlt.  and  art  profita  mini.-  I.y  the  t:i«-artn« 


NKl'  PRO I  I  IS 


Itiu.k  of  New  V..rk. 
Miinliul luu  t'oin|,aiiv 
Men-haul  -  Niili. Miiil. 
Mi-i  liuuli  N.nlnnnl. 


BANKS, 
i.  x  n.  a. 


SKT  tii:i'nsiTS. 
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730..KI 

Kl.'iis.iaai 

;,  .Vil.iaai 

lo,7:t7.i«o 

2,27*200 

;i67.7>iii 

ftomvan 

njmajun 

1o.437.1io 

31.4ts.7i«» 

smmoo 

ii-j7  ■;  •■ 

•4"7.^»l 

l.iWT.ttOfl 

.-,.001,11.0 

•7S4.00O, 

780*90 

mm 

u»,2oa 

«..>rt.l<«» 

2.003,400 

4,.VJ2,70O 

44:i.4O0 

M1.T00 

UttlBO 

4,002.700 

2,848.  WV) 

1.2I3.IW0 

Uil.SlO 

n.n|n.7i«> 

410.500 
.nw.no 

LI  18.000 
2.OU7.2U0 

IMUW5.40O 

|7n.ivi-,.a«i 

I28.2W.WIU 

r.O0.41«,l«) 

HOl.tM.WM 

».^S.4H3.200 
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THE  MONETARY  OUTLOOK. 


The  efforts  ot  the  Swre tary  of  the  Treasury  to  relieve  the 
monetary  situation  through  purchases  of  unmatured  bonds 
seem  to  have  been  only  partially  success!  ul  owing  to  the 
faet  that  the  proceeds  of  the  bonds  bought  have  been 
largely  diverted  from  the  customary  channels  of  circula- 
tion Into  banks  where  the  money  has  been  practically 
hoarded,  and  these  hoards  will  probably  not  be  released 
until  such  time'as  it  becomes  desirable  for  these  banks  to 
distribute  the  money.  The  September  offer  of  the  Secre- 
tary to  buy  unmatured  bonds  elicited  comparatively  liberal 
responses,  because  among  those  securities  designated  by 
the  Secretary  were  the  4  per  cents,  of  li>25.  which  com- 
manded high  premiums.  Probably  encouraged  by  thla 
•evidence  of  a  desire  on  the  part  of  holders  of  these  bonds 
to  realize  upon  them  the  Secretary  included  these  long  4 
per  cents,  in  his  offer  of  October  31.  and  the  bulk  of  the 
bonds  which  were  promptly  surrendered  after  the  an- 
nouncement of  his  offer  consisted  of  tills  class  of  bonds. 

Profits  Realized  on  These  Securities. 

These  high  grade  securities  are  those  which  were  Issued 
by  the  Cleveland  administration  in  1895  and  189G.  $100,000.- 
000  to  the  New  York  Bank  and  Trust  Company  Syndicate 
and  $S2.31n.oin»  to  J.  I'.  Morgan  &  Co..  for  the  purpose  of 
restoring  the  then  depleted  gold  reserves  of  the  Treasury. 
The  price  realized  by  the  Government  from  the  sale  of  the 
first  lot  o.  these  4  per  cent,  bonds  of  1925  was  about  111  H. 
and  for  the  second  lot  about  104Vi  per  cent.  These  bondB 
were  gradually  distributed  by  the  original  purchasers,  and 
the  securities  eventually  passed  Into  the  possession  of  In- 
vestors, chiefly  savings  institutions,  by  whom  they  have 
been  held  until  recently.  Now  they  have  begun  to  be  re- 
leased from  their  hoards  through  the  stimulus  of  the  Gov- 
ernment's offer  to  purchase  them  at  about  140  per  cent 
It  may  be  noted  that  though  these  bonds  still  have  nearly 
twenty-four  years  to  run  before  they  can  be  redeemed, 
their  price  Is  so  high  that  investors  are  not  likely  to  pur- 
chase them,  notwithstanding  their  comparatively  long  life, 
and  the  only  opportunity  which  holders  have  for  disposing 
of  them  Is  through  sale  to  the  Government. 

Not  Much  Relief  Through  Bond  Purchase*  Expected. 

So  long,  therefore,  as  the  Secretary  of  the  Treasury  In- 
cludes these  bonds  In  his  offers  to  purchase  unmatured 
securities  for  the  sinking  fund,  he  will  probably  be  success- 
ful in  distributing  considerable  amounts  of  the  accumu- 
lated surplus  revenue,  but.  for  the  reasons  above  stated, 
It  seems  doubtful  if  the  proceeds  of  nls  purchases  will  go 
very  far  toward  relieving  the  monetary  situation.  The 
money  disbursed  for  the  bonds  may  go  directly  into  the 
banks  on  deposit,  but  the  larger  part  of  It  will  most  likely 
be  withheld  from  circulation,  possibly  with  the  object  of 
Influencing  loan  rates. 

The  Week's  Money  Market. 

The  market  for  money  last  week  was  influenced  by  the 
disappointing  disclosures  of  the  previous  week's  bank 
statement,  which  failed  fully  to  reflect  the  traceable  move- 
ments of  money.  Including  the  disbursements  for  bonds 
bought  by  the  Treasury.  The  chief  disturbing  factor  last 
-week,  however,  waB  the  renewal  of  shipments  of  gold  to 
Europe  on  even  a  larger  scale  than  heretofore,  and  these 
exports,  coming  at  a  time  when  the  return  movement  of 
currency  from  the  interior  has  scarcely  begun  to  be 
Important,  naturally  caused  apprehensions  of  strin- 
gency. Hence  the  advance  In  rates  ror  money  at  call 
to  5  per  cent,  after  loans  had  been  made  at  3^  per  cent,  on 
Monday.  Larue  speculative  Interests  identified  with  the 
bull  side  of  the  slock  market,  liberally  offered  money,  but 


It  seems  to  have  been  promptly  absorbed.  Indicating  some 
urgency  In  the  demand.  Time  loans  were  more  firmly  held 
at  j  to  5  per  cent,  on  railroad  and  5  to  5V4  per  cent,  on 
Industrial  collateral  for  January  and  May  maturities,  and 
commercial  paper  rates  were  also  firm,  with  5  per  cent,  as 
the  lowest  for  notes  maturing  in  March  and  May. 

A  Corner  In  Foreign  Exchange. 

The  striking  feature  of  the  foreign  exchange  market 
was  the  large  export  of  $4,600,000  gold  to  Paris,  and  thla 
too.  notwithstanding  the  fact  that  the  rates  for  French 
exchange  on  London  had  advanced  during  the  week.  Indi- 
cating that  there  was  less  urgency  for  gold  at  Paris  than 
was  the  case  in  the  previous  fortnight.  Moreover.  It  was 
observed  that  the  price  of  gold  in  the  London  bullion  mar- 
ket fell  off.  evidence  that  the  inquiry  lor  the  metal  at  that 
centre  was  abating.  The  explanation  of  the  movement  of 
gold  hence  to  Europe  is  that  owing  to  the  urgent  demand 
for  exchange  the  floating  supplies  of  bankers  drafts  were 
not  only  entirely  absorbed,  but  there  was  developed, 
through  the  Inquiry,  an  actual  corner  in  the  market,  which 
necessitated  shipments  of  gold.  Hankers  in  Chicago  and 
in  Ni  w  York  made  contracts  sixty  days  ac«  lot  tbs  1*> 
livery  in  November  of  sight  draits  at  $4.86V4  to  $4.St;\. 
expecting  then  to  be  able  to  proc  ure  these  drafts  In  the 
market.  Their  failure  to  obtain  the  bills,  the  price  being 
rrom  $4.87  to  $4.87Vi,  made  necessary  the  covering  of  their 
contracts  and  probably,  through  arrangements  with  the 
bankers,  with  whom  they  had  contracted,  these  bankers 
shipped  gold,  thus  meeting  with  the  resulting  sight  ex- 
change drawn  against  the  gold  the  bills  which  had  been 
contracted  for  delivery.  Hence  the  exchange  market  was 
this  week  not  In  the  least  affected  by  the  gold  shipments, 
the  metal  going  forward  to  adjust  special  contracts  and 
settlements  of  these  contracts  In  this  manner  were,  of 
course,  made  at  a  heavy  loss  to  the  contractor,  who  had 
been  caught  by  the  corner.  The  gold  shipped  on  Thursday 
was  sent  to  Paris  because  it  could  be  forwarded  to  that 
centre  cheaper  than  it  could  be  to  London  at  the  current 
rates  for  exchange. 

Chief  Cause  for  the  Rise  in  Exchange. 

It  Is  noteworthy  that  the  advance  in  and  the  strong  tone 
for  sterling  exchange  last  week  was  almost  wholly  due 
to  an  urgent  demand  to  remit  not  only  for  contracts  as 
above,  and  for  the  repayment  of  exchange  loans,  but  for 
stocks  which  had  been  sold  for  European  account.  This 
selling  of  stocks  was  Influenced  chiefly  by  the  stimulus 
which  was  imparted  to  market  values  by  the  settlement 
of  the  Northern  Pacific  controversy,  and  the  largest  sales 
were  of  the  stocks  of  roads  which  are  embraced  In  tho 
Harrlman  and  the  Morgan-Hill  systems. 


Industrial  Note. 

Incorporation  papers  will  probably  be  filed  In  New  Jersey 
this  week  for  the  United  States  Gypsum  Company,  capital- 
ized at  $10,000,000,  divided  equally  into  common  and  pre- 
ferred. The  concern  will  control  the  plaster  trade  of  the 
country.  The  Inter  state  Independent  Telephone  and  Tele- 
country. 


The  annual  report  of  the  United  Fruit  Company  for  the 
year  ended  August  31  shows  a  decrease  In  the  net  Income, 
as  compared  with  the  amount  the  previous  year,  of  $561.- 
K34.  A  reduction  In  charges  and  dividends  brouxht  this  sum 
down  to  $438,740.  The  year  s  surplus  amounted  to  $13,789. 
as  against  $452.r.3fi  a  year  ago. 
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The  Bank  Statement. 

The  re*ulltiig  Improved  condition  of  the 
hank*  nt  the  iM'tttiuilDK  of  the  week  will  tend 
largely  to  counteract  any  ndvor»r  effect  will,  h 
may  lie  produced  hr  the  withdrawn!*  of  gold 
for  export. evil  though  such  Nhlputci  t*  -I1..1M 
hegln  on  Tu«'*da.v  Another  T.i\ .-r.ii'lf 
liioncti.^.  which  will  prohnhlv  t»o  exerted  mi 
the  mone.T  market  U  the  offering*  uf  fund* 
which  will  doiililleiu  I*  attracted  hither  fmtii 
De»r-hr  rltle*.  such  a*  lloaton  am]  Phlladcl 
phi*.  kIioiiM  mil  lonn  rnto«  rule  Hi  in  The 
hunkers  who  are  largelj  Interested  In  tin' 
Northern  hccmltle*  Company'*  groan  of 
■fork*  were  among  the  moat  liberal  louder*  of 
money  l:i»t  week,  nod  they  will  donlf  !<•■««  ».-,-k 
to  tuvreiit  the  ranluteiuiiee  of  Muti  mid 
while  they  nre  engaged  lit  marketing  their 
l<ro|iertlPa).  The  extent  In  whleh  the  hank 
fttjitenient  wan  affected  hr  the  roadml.-dou  of 
the  Seventh  National  In  rIiowii  hjr  the  railon. 

by  that  lunik.  There  were 
loan*.  |2.oH>,noo.  .peclc.  »Hll.*on. 
.  tender*  and  t4.TnV.non  dcpn.lta  lu  de 
ducting  tbeae  Item*  from  the  total*  llieionf 
ieportiil  hr  all  the  tuink«.  the  following-  enmll 
Hon  of  the  InatltatloiiH  na  n  whole  |.  *hown. 
and  »l«o  enmporlaona  are  made  w  ith  I  he  <  "t 
re*pondlrig  total*  of  the  pretlmi*  week,  nfter 
eliminating  the  Seventh  NH-I  un: 

I   Detwwlt* 

Nor.    It  l««M|.t»!>.-..iiiin         Jt'di.  iln.  I'm 

-Nov.  id   sTlUln.i"*)  04l.3S4.otm 


NEW  YORK  BANK  STATEMENT. 

i  SUPPLEMENT  AR  Y.) 
Fur  Week  ending  Not.  Ifl,  1901. 

The  following  allows  the  changes  in  the  IteniB  of  Lonra.  Specie.  Legal  Tendon  and 
,|o|*ihII*  of  the  New  York  AaaociaUvl  Bank*  cotutmred  with  the  Statement  of  Nov- 

9,  mi. 


.D.tT.MO.000 
NMl  4». 

.»i77.:.!tv.i«i 

..  174.n7H..vm 


I^-g  tender* 

BW*,«a.\oi«t 


Nov  f>... 
N** v .  l'» .  . . 

Change*   lt.A33i.1WI 

It  will  lie  eli.erved  hr  the  aWo  thai  the 
condition  of  the  l.miV.  wm  ladO-nlty  changed  - 
through  Hie  re*dmt«>t»n  of  the  Seventh  Na 
tlonnl.  The  ni'i'k'i  operation*  of  the  hank* 
other  than  the  Perrnlh  National  4l*c1o*rd  n 
|n»*  of  «7..-.<0.i*m  In  'o*n«.  of  t"t.-.*.Vl  1<*<  In 
*pec|e.  a  giiln  of  4-1  !»|s,|i*t  In  legal  tender*, 
*M  n  Ion*  of  kfVM.fcim  In  dcnn-dt*.  Had  It  not 
hoen  for  the  Seventh  National  Item*  t'n- 
hank*  won  hi  have  atu.wn  a  dccrcuac  of  $417.  '.MM 
lp  *iir|itti»  to  ^.tRTJ.iC.-,. 


NEW  YORK  EXCHANGE. 


$1  00 

KirtUOgt 


Atlanta.  On. -New  tor* 

prrunuui. 

AugiiMta.    Ua.— New  York 
quoted  nt  par. 

Baltimore.  Hi.— New  York  Exchange  par. 

IVn-tou.  -Mm.*.    New  York  Kiohmige  |ur. 

rUrtn  Ingham.  Ala-New  Vork  Kxcnauge 
tl.rm  premium. 

Chicago.  Ill— New  York  Kxchange  13«, 
gUcouut . 

Ch»r|o*tnn,  8.  f.  — New  York  Kxchang. 
1  to  lug  1-Hlr.  dl»c  ;  aclllng  1  111  premium 

Cliictmiatl.O.— N.  Y.  Kxchange  J>«r.  and  r>c, 
prem.;  between  ltauk.4  2V*.c.  to  par 


•land.     O.    New  Yoi 


hut 


week  ruled  at  73ft  premium.  • 

..—New  York  Kxchange  !*• 


Hank  of  New  York,  N.  14.  A... 

Manhattan  Company  

MeevhaJita  NallottBl   

Me4*hmiii'H  Nnl  ioiiul   

Ameriea  

Ph«oli  KMloiwI   

Nnlloiml  City  

OhPfNkmJ  National  

Uereluxnta  Kx.  Nutional  

Oallnlili  Naiional  

N«ri  ButeheTaaod  Di»vw». .. 

Meeliahiot.  X  Truiiern  ,  

(troeliwirh  

Leather  ManN  Naiional  ...  . 

Slate  of  New  York  

Aineii.au  Exchange  Naiional. 

Nai  l  Hank  of  (V.iiunerw   

Nnliotml  Itrna-lwiiv  

UraTraAtlle  NavthMMtl  

|*MI'lll**      ■  .  .  ••»••••*>■ 

Chalhani  Nattona]  

Pciple'H  

Nat  l  Hank  of  North  America. 

Hanover  National  

Irving  National  

Naiional  Citlzena  

NaaaM  

Market  and  Fulton  National.. 
Nnlloiml  Slim-  ami  Leather.... 

Tom  Exchange  

Orienini   

lni|N.rt.  r»  ami  Trailers  Nat  l 

Natlomtl  I'ark  

Ea»t  Hiver  National   

Eourtli  National  

CVntrol  National  

S.-»iiud  National  

Ninth  National  

Kind  Nutional  

N  Y.  Nutional  Exchange  

Ilowerv   -  ■  • 


tin. 


Cnlrtlutui*. 

tween  hank*  inir:  nver  CMJUtet  la  cuatome.a 
Vi  preinlnm.  Prevailing  rate  of  Intcreal  7  and 
8  per  cent. 

Oct  roll.  Mich.— New  Y'ork  Kxchange  $1  <►» 
preniliiiu.  t'hlciign  i    1  1 1  1  _ "  atiine. 

i.rnnd  Itaplda,  Mich.  — New  Y'ork  Kxrbaiirfe 
l-1o  preniliiiu. 

Indliinapoll*.  Ind— New  Y'ork  Exchange 
7.'.e  preiitlnm. 

Kanaaa  t'ltv.  M» —New  York  Exchance 
21i-  prem.  t'hlcngo  Jt>c.  prem  .  and  St,  I^>ul» 
lie  premium. 

Lnttwrllle.  Kjr.-New  York  Exchange 
quoted  at  pur. 

Mciiiptil*.  Tcnn.— New  York  Exchange 
fl  .'in  premium. 

Milwaukee,  YYI*.— New  York  KxchaDgc 
i5c  dluonnt. 

M.t4ii.Mjioll*.  Minn  -  New  York  Exchange 
hmliig  Joe  din-  :  w  iling  U'm-  riretn  Chicago 
Kxebange  :»x  .  dl.c  :  selling  LI'c.  piem 

Mautreal.    Uttrl  .—New    York    £*  change 

quoted  one -alxteenlh  dl-eonnt 

Nnihillle.  Tenn.— Niw  York  Kxchang" 
$1  hi  prenilnin. 

New    ortraii*.     I.i.— New    York    Exchange  j 
hank  par;  e.unmcrelal  11  i*"i  dlaconut. 
1'hlindelpiiM.    I'1—  New    York  Exchange 

qnori-d  genera  Fly  at  par. 

IMtatnirg.  I':i.  — New  Y'ork  Exchange  ptie,  * 
Itlehmond.  Ya  — New  Y'ork  Exrhange  fd.nh 

en-oilnm. 

St.  Irf'Mla.  Mo  .  New  York  Exchange  I*  quot- 
ed Hjoc.  dl*c.  Helling.  'Jin*.  prem.  fhleago  ex- 
change  4<V..  m-llliig  Hie  Cincinnati  evi  hniige 
tBe,  dtae.  and  par  New  flrlcan*  'i'Mv  dl^c  and 
p»r   l.oiilmilli'  'J.">e.  flt»c  and  par 

Sarnniinh.  II*.— New  York  Exchange,  huy- 
Ing  %  ili«c. :  celling  par. 

San   Kranel-.ro.   i  al.  —  New  Y'ork  Exchange, 
right  l<V  ;  teh-grnph.  UJ4e.  prem 

St    Paul,  Minn  —  New  Y'o'l*    Eveiiangc  ^iV 
dl*r  :  aelllDg  Liic.  prem.  Chicago  t<)c.  disc.:! 
aelllns  inc.  prem. 


N,  Y  County  National. 

German  American  

t'hahi"  National  

Fifth  Avenue  

Gorman  K\<  linnge  

(iermnnin  

Unooln  Nationiil  

narfleM  National  

mtli  National  

Metro|H»lli»  

Went  Siile  

Hinlafnl  National  

Wealern  


1-irxt  National,  llnMiklyn  

Lllierty  National  

N  Y.  Produoa  Exchange  

New  Am".tenlam  Nai  l  Itnnk 

A*lor  National  

Hide  and  leather  


♦T'.l.lKM) 

i  BMT.tlOO 
4-:«ti3.7ii« 

— 'JUtl.tHKIl 
_3UI.!kH»i 

fl»9M  ''*> 
-i;:,3.:mio 

—  1U) 

—  |H4.t^  ll 

itLiim 

-f-7.i»"» 
■k-4,100 
-.ri:i;t,"><»i 

It,  'A»t 
1,'»S4.IHHI 

LoA3,7UI 
+40  7«k» 

I1T.SUI 
4tt7.v4)U 
ftli.'IW 

io,iiw 

+  l.4-ir.,tio 
— 7.j,im0 

+m.*n 
+<n,*<o 

I.J.lOo 
+  14.>«i" 
-f-4Ua,(IUa 
I'J  Til" 
I  I M  M  > 

—  IW/'laJ 
-  3.SIHI 

+  1.4HI  "IKI 
+S4.0hM 
-i  140,1100 

-  Ht.K'M. 

— 1VSS.OU0 
f  l6llt9U0l 
ai.iNHi1 

-  47. Km 
4191, Km 

-H7.KM 
33  Jim 
+54,:i.k, 

+  4!»3,a(in 
—44.500 

L  |,»  II 

•  :»7,wai; 
+  44.  <»'ii 
—  I, KM  i  on 
.4Wl,90O| 

-  )l,HO0 
-K,7,yiH> 

1,400 

—  ffliiohai 

■  m,  

-+  4.  Hi*) 


•630,(100 
+1,06(1,000 
-f  |h.'t.l.ig.l 

—  OM.OIaJ 
-f  SUI.700 

—  I7M.000 
+  l.'..K4..1lg| 
_3.fi7-2.!a*l 

— 0S.VU0 

-  r,t,n«i 
4tt|atw 

+4I.00U 
+9.400 
— lf>4,fK  W[ 
441,000 
.  33O.OU0 
— ],Cd6,O0U 

.  II  1 1,1.1 

4  .Ma;. 7m i 
+  ia<".,<'.iai 
—37  I  •  aa  • 

-  ll».»',i«» 

—  329.7U0 
—2  HiW.NUI 

+  n.wai 

—  12!  000 
-10.8t>" 
4  243,300 

121. It'll 
24UI  t'l  II 

—31,900 

4. 5  4  *2 , 4  H  M I 

.  I,i'it'i4,mai 

—  157,7011 

—  2ot).l  (Ml 

2<'.,4IHI 
+2.IIM 

+ 1119,000 
.  .mi  nun 

4  3,11 10 

— 12  PbO 
+2IW.7«t 
-(  19,900 

H  l.NtHI 

-  lam 
+tM,700 

—  173  MO 

-  16,0  11 
:  Si  31  a  1 
+9.00U| 

—  255,1  H  lb 

— 3M.'.M»> 

+3S.OO0] 

427.41111 

+  1H.1UH 
4  :u.si»i 

-30II 


— 4MD.<  a  a » 
4  19,0110 

—  I3.51MI 
J.  I4t',, lam 

4  ll.iNai 
45S.I»aj 
+  K14.WI-* 

-08,190 

-I  15,'JIMI 
+42.t*H» 

—  l7,'-"aJ 
+9,090 

4  44, (am 
47,31m 
— C.7U0 

+  3ii,tam 

—  91,400 
-1,400 

+11,990 
-j-67,000 
4  in. tarn 
+  12H,IMm 
-  l.Jlai 
.  :i.'J',hi 
mm 
+4u.o4m 
;i,.riim 
4  64,900 
-)  :t.typtt, 
+  13  tarn 
+  5ii,:i«mi 

-  105. um 
+186,000 

4<;,ooo 
— t'2,4<ai 
+3«.iHai 

a]  93.000 
i  2 1.21MI 

—  llH.ltkt 
.  "jitai 

I  22.000 

4  r,at«i 
+4.1H*) 

— n.ooii 
-21.000 
+  I3,imn 
+  171,200 
-914,000 
—190 

(  45.4INI 

•  2O.5O0 
— 30,000: 

—  5O.0H0 
4  16.0041 

f  112,000 

+319,600 
41.7iai 
l,:iia> 


—$1,400,000 
-1  2,31.7.100 
-+  H22.500 

—  Ha5.iaK) 

—  12G  300 

—41,010 

f  3,313,700 
4.3!H'..6O0 

-  69,600 

—  17l».so0 
-»~f>0,000 

42tm.ooo 
+91.000 
—999.000 

—  133  5iO 
3.990,000 

-6.873.wa) 
+*  3.700 
+  77tiooO 
i  999,900 

-54, Ml  0 

+  14I,;nhj 

—  34 4, 04 JO 

-  -1,305  IHI0 

51.000 
+  55.200 
— 3 1.5O0 
4  102.000 
—101,190 
+h5a.t*J0 
—20,500 
-l-»32,IOO 
+1,734,000 
+66,600 
+  1,170,200 
-172.000 
4  114,000 
'.12,600 

-  3.O3U.0H0 

4336,900 
4  4K.OO0 
-  9.5*10 

—  U'.l  600 
+  564,700 

-2K.K0 
4  ih;.3oo 

4'25O,eMj0 
-IIM.IOO 

—  I34.SHJO 

—  2N.000 
)  113,110 

-  20,000 
— 1,314.0< '0 

—70S),  1(0 
4130,000 
-175,400 
+91,400 
4:to.2n0 
—30.000 

uoo 


Rates  of  Call  and  Time  Money  and  Commercial  Paper,  week  ending  Nov. 

NatwnhiT       M'in.lnf.        Twod*?.     We.lnea.lnr.  Thursilar. 

t»  6 
i  4V 

la 

at  5 

■«•  4 

4  . 

0 

141 

«*  9 


15.  '»o«. 

Kn.luy. 


New  Y..rk  Call,.. 

Time, 


Chicago 


:t . 

4N 

IV  or  4'. 

(>a  ..6 

T.me  4 

Call  t 

Tun-  4 

ran..  ..4'. 

Time  .  .4S 
DaltimoreC.ill....4'i 
Time...'. 


IhiMton 
PhiUi'la 


M 

«.  5 

to  4 

<"J  9 

„  r, 

to  5 


3S 
4>. 
IS 
5 
4 

3*. 
4 
4 

4S 
4'. 

5 


f 
.1 

5'i 

.'» 
4 

4*. 


3S 
4'- 
4  , 
6 
4 

3  Si 
4 
4 

4"» 

oS 


5 
h 

5>. 


to  r. 


4 
1 


4 

4S 
*■. 
6 
4 

3«i 
4 
4 

4'. 
4  . 

6 


5 
6 

ON 

8 
4 

4H 


1.1,  .", 


4 

IS 

t* 
4 

3', 
4 

is 
V. 

9 


3* 
4S 

?,S 
4 

3', 
4 

4'. 
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) 


S  atement  of  the  Associated  Banks  of  the  City  ot  New  York, 


ror  Week  Ending  Saturday,  Nov.  16,  1901. 


Only  Cleanup  Mouse  Banks  in  this  Table. 


liAKKH. 

1  Dank  of  New  York,  N.  B.  A.  . 

2  Munlmitiui  Co-noatiy   . 

3  M.T.-huni*  Notional  

1  Mechanics  ••   

6  America   

7  I'lu'iiU  National  

8  National  City  

12  Chemical  National  

13  Merchant*  Ex.  National  

14  (milium  National   

15  Nat  l  llulrhcrw  mill  Drover*  . 

16  Mechanic* &  Trader*  

17  Greenwich  

18  Leather  Maitfe.  National  

1'J  Seventh  National  

»)  State  of  New  Vork  

11  American  Exchange  National. 

S3  Ntt'l  Itank  of  Commerce  

85  National  Broadway  

27  Met  ..utile  National  

W  racllle  

SO  Chatham  National  

11  People'*  

12  Nat  l  Bank  of  North  America 

IS  Hanover  National  

34  Irving  "   

SO  National  Citizens  

10  Naeeau  ...   

12  Miirket  anil  Fulton  National..  , 
14  National  Shoe  ami  I.eather- .  .  . 

45  ("••in  Exchange  

49  Oriental 

I  In 


CAl'tTA L.      MET  nioFITK 


OIU'UKITH.  r.C.KRi 


Hi ver  National. 


62  Central 
6.1  Se.-oml 
64  Ninth 

66  Flrxl  •'   

67  N.  V.  National  Exchange 

70  Bowery   

71  N.  Y.  County  National 

72  German 


7fi  Fifth 

77  German 

78  (iermania 

80  Lincoln  National  

81  Garfield   

82  Fifth  »   

83  Metio|K>ll»  

84  Went  Sl.le  

BSKeahoard  National  

87  Wciem  .  .   

88  First  National.  Brooklyn. 

91  Uhei  l  v  National 

92  N.  Y.  Produce  Exchange. . . 

93  New  A  mitten  la  m  National 

94  Amor  National  

95  Hide  and  Leather  


2.O50.UU0 
2,000,000 
2,(HHi,000 
1,64*1,000 
1,IHHJ.04H> 
10,l**t,(*MI 
300.000 
fit  HI,  I M  M I 
l.i  **>,(«*  I 

3(HI,I**I 
4IHI.IHN) 
2IHI.IHHI 


tl.7UU.IU0 

1,2oo.i»*j 
c.tmo.iMMi 

10,1**1,1**1 

1,(*mi,im»i 

1,I**I,INHI 
422,700 
4'.o.i>ini 

2uu,otm 

1,000,1**) 

s.tMm.ouo 

5O0.UU0 
600,1*10 
5(*J,l«*i 
91*1, (**) 
1,000.<**I 
1,400,1**) 
300.000 
1.54*1.000 
2.000.01 "J 
250,000 
3,000,000 
1,000,000 
300,000 
750,000 
10.114*1,000 
f50u,(MM 
250,000 
200.000 
750.000 
l,l»*>  01*1 
100,(»*l 


20U.0IMJ 
300,000 
1,000.000 
2' HI  1**1 
300.IMJ0 


Total  National  Banks. 

tote  I 

Bewrve  Sl.i 

•5  duys. 


&OO.0U0 
2,100.000 
3(H).(MM) 
600,(MM) 
1.000,000 
250,000 
350.000 
5t»l.t**J 

72.460,000 
11.172,700 
M/.22.70O 





S2. 156.200 
2.OW3.0O0 
1.136,700 
2.317.200 
3  .ti;»7.t*«l 
257.800 
fi.tiao.stHJ 
7,000,400 

,  M  H I 

1,1161,71*1 
73,100 
133,1*0 
184,100 
515,800 

r,:,4.iiHi 

3.411.200 
T.«h>(  «i 
1,587,3410 
1,361,81*1 
512.4410 
977.900 
350.801) 
1.IJ25.84H) 
5,655.200 
475.30U 
382,500 
289.800 
1.012.200 
225.i  00 
1,849,700 
406,900 
6.104.44J0 
3,968,700 
164I.UOO 
2.503,21*1 
585.21*) 
996.000 
71.600 
11.4O7.WI0 
1 335.IMI 
743,700 
604,100 
404.800 
2.657.300 
1.407.900 
•  584.800 
8T,6,7UI 
1,014,800 
1,158,100 
371.700 
1,110.71*1 
4.16.6410 
1,015,800 
2,378,200 
520,400 
7  .V.I,  18  HI 
443,400 
6413,300 
416,500 
369,100 


$20,0118.000 

2I.MU.IHHI 

I2,;.;>l.rn«i 

l4.*N>7.tHIU 
19,430.600 
4.755.000 
115.341,700 
2 1. 985.51*) 
6.215,000 
9,488,500 
I. oil). 91*1 

a.'.7ii.tH*i 

9HJ.3IHJ 
3.853.18H) 
3.157.4IHJ 
4,677,300 

2.1.  <  •  7  4  .  IHHI 
TO. '.'.II,  II  «  I 

(i.  922.700 

1  i,i;i"i,c.iHi 
2,373, 3t*j 
6,948.2<*) 
2,095,700 
11,95.1,800 
48,213.1**) 
4,084,1**) 
3.442.IMHI 
2.561.300 
5.1H.5.000 
4,173.700 
22, 921, 1"  H) 
2,093,1**1 
23.347,000 
48.b75.000 
1.176.5O0 
24. 173.21*) 
10.379.0(H) 
9.448.000 
1,878,600 
76,009,800 
4,132,300 
3,09'.l.4HH) 
3,925.1**) 


42.027.100 
9.O29.3O0 
2.381.4(81 
2.99D.MJU 

14.225.5(H) 
7,583,500 
2,205,100 
6,853,500 
9  728.000 

12.CV2.Oll0 

35.225.800 
4. 2O5.000 
6.616.4111 
4,230.900 
7,653, 8(H) 
4,184,000 
2,761.000 


$3,383,IM*J 
7.2t»N,l*HI 
3,48 1. 91H) 

1.819.000 
2.999.31H) 

837.04 MJ 
30,203,600 
4,763,81*1 

93l,btH) 
1,1  !)■*>,  44H) 

.11  *,Mhi 

394,000  I 

:i:,,.:.imi  • 
738.MJ0  I 

2,510,1**) 
267, 3<M) 

5,49(1,1**1 

8,515,100  I 
961,500  ' 

2.534,  KM) 
377..ri(*i 
780,500  1 
250,8i*J 

1.422.200 

8.2i»l,<!1*» 
660.500 
78O.500 
39I.84HJ 
979, 7  00 
807.84H) 

1,487,01*) 
102.100 

3.832.000 
15.501.000 
176.300 

3.91)7,11*! 

1.812,000 

1.529.0)*) 
3U-'.5(MJ 
15.847.2tH' 
700.700 
4(*),000 
646.O00 


83,5H1,ih*i 
16,46t),41HI 
99,050,400 


882,567,400 
4.427^00 


21; :..(*  hi 

4O9.3O0 
1,825.500 
1,344,800 

4n">.M*i 
1.352.8O0 

3911.000 
1,614.000 
7.89V.BO0 

6I4.0OJ 
1.175,500 

718.500 
1,525,54 Hi 

77l,7(«l 

415,300 


176,589.500 
^4^700 


»1, 476.1**1 

3.036.IMW 
1.6411.800 
1.132.OO0 
2,351.800 
245,000 
6, 1IHI.8O0 
2,li74.1HH) 
671,900 
l,MN..3i*J 
57, 2(*» 
235,1*8) 
211.300 
I.V..2.*. 
161.800 
:t'.'...m«i 

1.088,1**1 
6,727,400 
35.1.1)1*1 
1,669. 64 MJ 
458,6041 
916.»0O 
613,500 
l.lio.700 
5,74(1.700 
424.900 
271.700 
3I2.1MIO 
740.64HJ 
267.100 

2.248.)  H8) 
379.700 
1.195.000 
3,3«iU.l*»J 
199,700 
2,3D7,6tm 
1.543.00O 
1187,(810 
233.500 
2,210.000 
41.1.300 

:i7i.»iihi 

322.5)  W 
265.000 

1.7KI.44NI 
351.400 
68|.20» 
498.300 

2,076,1**) 
349,600 
170,500 

41.8,  1IHI 

347,(*m 

2,0181,000 
2,624,400 
665,000 
425.000 
306,84*1 
8I9.(**) 
18J.300 
106,600 


7O.0J5.400 

l.mu^Vi 


f2o.OI2,t*M) 

31.015.000 
16.185.100 
14.096.000 
21,670.100 
4,.">:i:>,(MH» 

131, 748, 7(H) 
25,341.  Itm 
6,637,804) 
8.1*52,7(10 
1,3!«8,8IHI 
3,251,(*» 
875,700 
3.616.1MO 
4.7MJ.OOO 
4.0-'..-'i*l 
23.!"82,(«*l 

I.  0. 11,5.  itm 
6.080,5(10 

16,733.800 
.t.:t;,8.MHi 
6.133.600 
2.»2o.800 

II.  833,300 
63,163.6(0 

4,211.000 
4.025.1**1 
3.O23.3O0 
6,344.700 
4.b56.604J 
27,38£.(MKJ 
2.074.000 
20,916.000 
63.274.000 
1.392,200 
25.482.700 
13.tH8K.04HJ 
10,236,000 
2,lHi5,OOtl 
71, 975,  ft  HJ 
4,013,600 
3.376 JJ00 
4.362.OU0 
3.455.800 
54).848.JOO 
10.I64.81HJ 
3.280.900 
4.605.21HJ  I 
16, 642,24 HJ 
7,60(1,600 
2,2811.700 
7,596,100 
2,1158,1**1 
14,951,000 
41.180,700 
4.44.1.0O0 
6,410, 700 
4. 1 1 1,  KM) 
U, IIXI.18H) 
1,088,000 
2,008,100 


46.084  3  0 
D.-creo8e. 


19  4 


14 


Clearings  for  week  ending  Not.  16,  1901,  SI, 704. 438, 589  .14 
Clearings  for  week  ending  Nov.  9,  ISO],  •$1.326.Ui7,fcB7  20 


Balances  for  week  ending  Not.  16.  1901.  S75.6o5.8U  63 
BfllUCCS  for  KCfk  ending  Nov.  9.  ISOl,  •fW.0W.4M0  4  6 
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THE 

Hanover  National  Bank, 

OF  THE  CITY  OF  NEW  YORK. 
5,  7,  q  and  1 1  Nassau  Street. 

ESTABLISHED  1851. 

CAPITAL  ....  $3,000,000 
SURPLUS  $5,655,000 

JAS.  T.  WOODWARD,  President.  WM.  L  LIGHTHIPE,  Ass't  Cashier. 

JAS.  M.  DONALD,  Vice-President.  ELMER  E.  WHIT  TAKER,  Asa't  Cashier. 

WM.  HALLS,  Jr.,  Vice-President.  HENRY  R.  CARSE.  2d  Ass't  Cashier. 

WILLIAM  LOO  AN,  Cashier.  ALEX.  D.  CAM  HELL,  2d  Ass't  Cashier. 

TEMPORARY    BANKING  ADDRESS,  7  WALL  STREET. 


NEW  YORK  CLEARING  HOUSE. 

V.  o«k)j  BUU^out  of  NoD-Mwub«r  b4vuk.,  for  W»i  fcudloK  tvtlurday,  Nov.  $>.  IWl. 


BANKS. 

NEW  \uliK  CITY.  '.Net  prof.  Loan*.  Spacl*.  La«aa. 

M*DtUltt*D  aud  tbv  Ul'uUS.  .......  ......  .  

Culuiuloa  Hauk   MMWM  '-»••  •"<  IL.iaai  loi.iaai 

Klewnib  VV»nl  Bank   l«Miuuu  130 .MM  I.il.>.i  4  ..j»»  47.UUO 

kVuurtm-uUi  mrrrt  Bank.   luu.«iO  Ht.-KaJ  l.:C4>.20U  04.000  M.*MI 

Uauxvioorl  H.mk   »«>,i«»j  90,<Va)  1. :;«."•,  7<a»  iftMM  3H,huU 

Hamilton  ll.uk   2UU,ia»l  l.7"t>.'aai  I2I.4'»I  bMni 

Uu.uk  Hwrl.  Bank   2.*>.<»M  <bi.:-«i  2.2.m.7iat  lo».:*io  iri.3iai 

Mu'iial  Bjuk   aUULUW  lo.;.7'.l  I,4:I2.»M  4".--">  IM.maJ 

Xiu.-u-vutb  Ward  Hauk   »»>.H>W  I47.wa>  I. ..7  I, ;»»  2.M>a.  I37,«M 

••iu».i  luuk   i«u.««i  222.0m  z.xtM»«  i«u>n  s»m»m 

Ulveraldv  Hank   JOO.WIU  m«W  «•.«■»  10.400 

8laUcH.uk   10U.UW  S.734.IIM  .tH.oai  MMMU 

Tu.lUb  Ward  Bank  ..............  »auaai  42.71m  I.X.l.om  ST.W0  17U.0U1 

T».  nty  Iblrd  Ward  Bank  (Bronx)..  luixm  4,„  1.04.-..  im  40>ai  lol.wai 

Till. .11  s.|u:ilv  It.uik   iflai.iatj  riei.n.i  2.27.T.!nai  44.<a»t  2ri0.ruai 

Yorkilll.-   Hank   J!"'"";  22:t.  t>ai  l..Vrj.ji«i  ;.k.;...  i.17..Hai 

Washington  Hank  illn.iiv   liai.iaa)  :in,:»ai  0O7.. V«l  t«,iaat  47.ian 

KUI.  .it>    II. ink   Jiauaat  tavim  4 4 7  ^ ti « ,  1].:v«>  2-V4*ai 

v  ' 1  '  "  !>>:>•     liai.im  Mt.liat  k(:?<l  n'taat  KT,  liai 

Jpfr.rwiii  Bank   ,,1'AIV,  M.Hal  H»o.,7»«>  ll.'iaa)  7l!+««l 

Eliink  ..f  W  u.liltikl.m  ll.-lirbtt               tKaJ.WW  »|<»>>aai  12li,iaa>  '.k«(  12.100 

BOKoeuil  OK  BBUOKLYN  '  • 

Bedford  Rank   'ISMOO  120.1<a>  1.227.700  II.!...  «...»> 

Broadway  R.mk   l«u.«nai  l->'.'.>  l.>!7rt,i>.i  11.4'""  147.7'.» 

Brookhu  Bank   *ai.<aa)  |5T.*»»  1.1.74. 7tai  Sl.raa)  :»>.iim 

KlKtnti  Ward  Hark    Hu.u.l  M.M'i  SKMSOO  I3.MOT  Si.100 

Kit  lb  An  nut'  Hunk     Itai.o.l  7."!.ni»i  7".",,loo  :t.V»«i  31.100 

Klntr*  I'ftintv  Bank   l.MMkM  fll.<r«i  tfl  «.»  :«.:*«>  '.••*•. *«  1 

alunnfarlurrra'  National   4:i7.:f«»  2,7:>.<»»      V.'fcai  I4-.M01 

al.TSnnl.-.'  Bntik    »kJ,(««l  Mtl.WW  .1.711, «'•»  !»!!".<«•>  l44..Vk) 

MiM-.'ianlra"  and  Tradrra'  Bank   I» ■  ».•■■>  i>.;»i«i  (mi .rtiMi  21.<'» 

M«'r.hanl.'  H.itik  ,   |ni.«»«i  7'.*«.4'»«  7.^t»i  .Vl/.iaj 

Nn«..mi  Xatlonal     8i«i,r<«  <i.'-.(|'»i  a.O*.1.i»«l  1"..<«»»  •J71.<«kl 

NatUmal  Hit  Hank   J»«umi  r.7:t."<»>  2.7<t.«»t  MX<>00  2rtl.'»ai 

North  Sldi-  Hunk   lui.ua)  m.7  •>  lkrM,*M  fl,:*,t  M.tm 

P«K.p!.."»  Hank   JiW.nnil  ]._.-. mh.nk*  411  Mi  ni.v»» 

jit-vrntnntli  Ward  Hank   J»M.."at  7-  '•<„  r.:iT'»i  ki'.»i  I2.-VI0 

Sprarn.  National   5"!£*  I.T3».'.-«I  r>4 

Twenty  all  lb  Ward  Hank   IIIUS!  M.?a1  M.vr.i  i:t.,.«.  v.;,., 

Vnlon  Bank.  .    InUrSS  »'.••<••  r«T.1«.«(  27.:»M  M.W« 

Waltahont  Hank   100.000  v  N,(.T„,  an  ffw 

BOROUGH  or  RicnwosD. 

Bank  of  Statrn  Lland   2S.0««:»  <♦!  >«  J»l  real  17.™ 

Flrat  National.  Htntrn  l.land   loti.iaai  Ml.ltai  iHl.ivai  -.11. sin 

rir.t  National.  Jcrarv  Cltr   4fa>.rain  fac.  ,<«  r..  •  ,1 'Jiai  •.•"T.r«(  2tn.7"« 

n«d«nn  To  Nat  .  Jonw-T  Cltr   S.V».f»*)  »«'  "«>  2  l'iv.-..i  .hi.-^.i  r.f!..i 

fWnnd  Nafl..  J<t.«-t  fltr   m«.Vai  1.)r«;,i..i  «v«  i<i...» 

Third  Nafl    ]er.rr  CUt    2ta».raa)  242."»ai  tr.-A'aai  n.-..lia>  )kl.2<al 

HOBOKEN. 

Prat  Nafl  .  Holmk^n   Iionrai  4<T> '."*»  2.147.4nn  |rwi  4'*»  21  n.i 

8*cond  Nafl..  IlnnokMi   ICT.OOO  UX*n  fi77,raal  2-VUa)  2T..faai 

Tnt|.|  National  Bank                     *2.<e7.nra»  *l.«  -_'.<av» 

Total  Rtatr-  Bank.  ■  ■    u.f.7.%.nOQ  4  <«k4J«l  

Total.                                           $8,062,000  $H.2i«.ton  171.777, OKI  IH.HM.700  t4  14"  ?<kl 

rwri-.«       rv^-...«.  Ir..-f,..«. 

Rrwrrr,  «17rt,0rw)  TWrrnac  *•_•.•»  1. Hal     *1.'i7.1<«  J  177.K.I 

•At  p»-r  ofllrlal  r*|H.rta  11  National  hanfca.  Sept.  SO.  1H01:  S7  RUte  Bka,.  Sopt.  12.  IM, 


r».-p..«it«. 

arlib  V.  U. 

Act 

1300,  um 
•«« 

ll.V.aa* 
2i:i,7'a» 
IXI.4MU 
U4.»ai 


Pen.  wltb 
otb.  Bka. 
ft  I  r.  Co.  a. 

&UU0 
Jt:"  «> 


21«,ta«i 
a  ay 
1  •'■•»» 
7«.7'«» 

.««! 

lNlk,'«f» 

.Vi'.ia  1 
M.t'.t 
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MCHIQ 

120  siH" 
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l'T.7<» 

S7.SU0 

14^.4»» 
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:t.  1  »i 
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4.10,0  ai 
4 :!."«( 
IVV<>00 
1.1.000 
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12*.«ia> 
74.1<a> 
4.-..|.a. 
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1,1-o.firirt 
ft|  Oi«i 

2ir».t«»> 
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.-...aa. 
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74i4iai 

'  44  ia«l 
7<».(..i 
ai.!»a» 
KV  I'l" 

ni  son 

4\ora» 

I.«M 
-r«a> 


HU.raai 
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d. 
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2,  ^-.ja«. 
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1.7:tl.ia*> 
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<M4.7>ai 
7lo..*jai 
8,214.400 
4,4tin,oon 
i.ont.101 
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.K»1..aa» 
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TIIE  NEW  YORK  FINANCIER 


IYOL.  LXXVIII. 


Statement  of  the  Associated  Banks  of  Boston 

As  returned  10  the  Clearing  House,  for  the  Week  ending  Saturday,  Nov.  9,  1901. 

As  furnished  by  CHARLES  A.  RCGGLES,  Manager  of  Boston  Clearing  House. 

Not*.  The  Reserve  Percenbice  Is  calculated  by  "  The  Financier."  The  exces*  above  the  legal  percentage  of  the  reserve  which 
the  law  permlUt  to  he  carried  with  reserve  agent*  Is  included  In  this  compilation,  the  Idea  being  to  chow  the  available  cash  percentagea. 
The  "Ave  percent,  fund"  Is  exeludeu,  and  calculations  are  made  on  net  deposits — thai  Is,  "exchanges  for  clearing  house"  and  •■da* 
from  banks"  are  deducted,  except  where  the  Utter  Item  is  in  aeesa*  of  "due  to  banks. " 


CAPITAL. 


1 

2  Union   

3  Old  Boslou.. 

4  State  I 

6  New  Eng. . . I 

10  Washington, 
la  Atlantic 
13  Merchants  . 
15  Hamilton.  . . 

17  Second  

lHAtlaa   

20  Shawiiiut  . . 

21  Exchange. . . 

22  ('<  Mil  I  lie  Ire 

24  Faneuil  Hall 

25  We  I. -lor... . 

26  Ell«t  

28  Suffolk  

SI  Freemans. . . 
32  Boylsum.... 
3K  Hide  A  L.... 
37  Redemption 

39  First  

41  Republic  .  . . 
43  Mt.  Vernon. 

41  Third  

46  Security. 

48  Com' wealth. 

49  Central  

60  Colonial  

61  Fourth  

H  Metr>illtan 
53  Wluthrop... 

65  Mechanics  . 

66  Commercial 


1800.1X10 

1,000,000 

94X),)XXI 
2.OIJU.O0O 
1,000,000 

75o,(XXJ 

750.IXXI 
3,04XI,(XX) 

54XI,(XXI 
1,600,000 
l.fiOU.UOO 

3,000,000 
I.ixxi.oixi 

1,54X1,04X1 
1,000,000 
1, 000,01 XJ 
1,'XXI.OOO 

1,000,000 

6lXI,4XXI 

7(XI,»XX) 
1,000,'XJt) 
1,000,000 
1,000,000 
1.500.01X) 

24KI.IXX) 
1,(XXI,IXXI 

250,IXJO 
1,01X1,04X1 

6O0,04XJ 
l,000,4XXJ 

760,000 

64XI,(XX) 
34XI,(XXI 

250,000 
250,000 


CIB«Tt.A 
TION. 


INDIVID- 
UAL 
DEJ-OHITS. 


*t.936.4JOO 

4,667,000 
0,453,000 

6,433.000 

1,389,000 
2, 94.4. (XX) 
0,350.000 
13,  54  »i.  000 
1. 930.1XJO 

li,ocir,.(xjo 

4.144,000 
30.750.UXl 
6,350,000 
8,I61.(XX) 
4,008,(XX) 
3,5-.»7,04XJ 
6,9(>4.000 
3,297.04X1 
2,063,000 

0.  355.000 
4,556,000 

13  290.000 
5. 134.1X10 
10,796,(XXI 

1,  H  2.000 
6,153  (XXI 
1,000,000 
7,65.!,  000 
3,i5\(XXI 
4,824.ixx) 
9,609.000 

1.713.000 
2,7'J4.(XI0 
1,6119.000 
1.57J.4XJO 


150.000 

96,000 
5U.01  iu 
50,000 
50,(XMI 
50.IXXJ 
494. (XX) 

It'll*. I  KM 

60,000 

40.000 

50.IXXI 
1,G5.-.,1XX» 
50.IXKJ 
50,(XXI 

17,000 
5*1,000 

176,000 
45,000 
50.IXX) 
50.  (XX* 

835,000 
50.UXJ 
50.000 
50.000 

49.  (XXI 
.'jO.OIXJ 

248,<KXI 

50.  (XXI 
322,000 
3II0.IXX) 
142.IXXI 

50.1  XXJ 
30O.(XXJ 
50.4XJO 
50. 


»rB  to 

OTHER 
BAN  KH. 


I.UU0 


$l.2l5.ooo 

9,010,000 

9.8U9.000 

4,616,000 
2.2>Nj,(MXi 
2,531.  (XXJ 

1,312,0(10 

10,897,04X1 

9,1015,000 
8.775.000 
9.063,000 
87,063.000 

3.51 1, 000 

8,7;«.(xxj 

8,630,000 

2.649.4XJO 
4,1155,000 
2.IXI9.U4XJ 
1,689,1*10 
1.742,04X1 

2,  ;xm;,(xx» 
11,041.000 
9,985,000 
9,9  i5,(xxj 

1.072,<XXI 
5.H34.0IX) 
1.629,01X1 

3.  M41,(XMI 
9,060,01  0 
3.9aK.(X  0 

9,379.000 

1.420.000 

9,701,000 
1,637,000 

1.707.000 


DC. 
Fl.OM 
i»E 


I 

EXCHAN- 
OES  POB 
CI.KAR- 
INO 


♦  1.980.IXXJ 

I,:«i7.(xxi 
7"<,IX«I 
296.IXNI 
943,000 
387,  IXXI 
5U9.IXJO 

2.334.000 
90.4XXI 

3.8.V0.4XW 
366.000 

8.447..XXI 

4,O80.(XXI 

1,990.000 

298.IXXI 

338.000 
9,649,000 
970.IXJO 
3<m;,ixx» 

33,(XXi 
2.031,»XXI 
tl,4l8,IXXI 
1.999.(XX) 
6. 2  J  1.000 
12,)XKI 

4,677,000 
906,000 

5. 101. (XX) 
899.IXXI 
4.)7.(XXI 

1,706,000 
91,000 
375.000 
I0O.OO0 

109.000 


$775,000 
4M9.IXX) 
331,  (XXI 

6o7.  (XX) 
485,  (XX) 

tou.oool 

9611,000 
i, 814. (XX) 

45H.1XX) 
2,169,(XX) 

410.IXXI 

4.151.IXX) 

1.038,000 

1.616,000 
301,000 
318, IXX) 

1,913,000 
490,000 
973,000 
919,000 

716.000 
4.673.000 

696.000 
3.0l0,ixx) 
154,(XX> 
2  29«.(XX) 
424.  (XX) 
982. (XXJ 
4 16. (XXJ 

610,000 
669.000 

I89.IXXI 
949.000 
245.4XXI 
242.000 


DIE 
FKOV 
HANKS 
OTHBB 
THAN 
UtttKHVK 
AOENTS. 


fivb 

("Kit  CT. 
FUND. 


LEOAL 
TEND  104. 


$289,000 
101,(XX) 

900.000 
440,000 
142. IXX) 

916,000 
147,000 
1,197,000 

I3«.(XX) 
665.4XXJ 
11 1, (XXJ 

1,930.000! 

327.IXX) 
1.036,00) 
145.4XX1 
110.4XXJ 
531.0001 
129.4KH1 
80,00) 
68.IXH) 
202,0<HJ 
1,054. 1  XXJ 

943,000 
866,000 

58,(  XX) 
910.000 

63.000 

497,000 

1 18,)XXJ 
233.4JWJ 
S  62.1  XXJ 

S4I.IXX1 
229.4XXJ 

53.(MX) 
lll.tXXJ 


3.-»,0)XJ,(XX)  194.413.000  5  597.000  155.836.000 
Deo.  Dec.  Dec 

3,211.000     466,000  4.618.000 


,0001 


66,868.000  33.228,000  12.936,000 
Inc.  Deo.  Dbo. 

1.351.000  3.165.000  1,520,000 


,oou 


9401,000 

93,000 
268,000 
716,000 

4 11, (XX) 
233. (XX) 
177, (XXJ 
451,000 
163,000 
377,(XK) 
406,1X10 

1,822.000 
839.000 
560.000 
21 1, (XXJ 
19.IXX) 

1, 212,  (XXI 
246,000 
138.IXXJ 
46,0  X) 
855,000 

3, 052.  (XX) 
964,000 

1,977,000 
61,000 
701,000 
395,01  XJ 
9 1 4. (XXI 
261.  (XXJ 
252,000 
633,000 
82,000 
287.IXXI 

70,ixxi 
33.000 


18, 182, (XX) 
IN<1 

1, 177,1X10 


42,500  9937,000 


F.  O. 


6,000 
2,54*1 
8,600 

2,54X1 
2,500 
96,000 
20  250 
2,.r>iX) 
2,54X1 
2.5) XI 


ll.ixxj 

36.4X10 
29.1  XXJ 
91.IXXI 

II2.<XXJ 

65.IXX ) 
130.IXX) 
61.000 
308,01X1 
80,(XX) 


84.IXX)  >  608,000 
2.500  16-MXH) 


2.500 

9,600 
9,600 

9.IXX) 

2.5(10 
2.500 
2.500 

14.500 
2,500 
2,54X1 
2,500 
2,500 
'if,  54  JO 

12,54X1 
2,54X1 

16.250 

15.4XXI 
7.500 
2.500 

15.018) 
2.54X1 
2.500 


309,1X8) 
135,000 

I  12.1  M  HI 

211,000; 
42.000 
82.4XX) 
90.IXX) 
U2,(XX) 
49:i,04  XJ 

106,000 
679,000 

87.IXXI 

965,000 
152, (MX) 
109, (XX) 
195,000 
168,(XX> 

301, ixx) 

|0,(XXI 
12I.IXX) 

41,000 
86,000 


$308,(XXJ  24  3 

424.IXJ0  24  7 
172.4XX.l26 
314, IXX)  23 

184I.IXXJ  34J 
173, (XXI  24! 
131,000  25 

1,251,000  27 
996,000  34 
913,000  29 

285.IXXI  27  3 

2.465,04X1  28  9 

625,000  28  3 

731,(XX)31  4 

210,000  25  4 

235,000  24  3 

5641.000  28  9 

263,000  30  8 

124.4XX)  25  0 

120,)XXJ|25  3 

::9i.(xxi29  8 

1,010,000;37  0 

388,000  25  3 

790,000  36  9 

75, (XX I  312 

856,000  38  4 

24, (XXI  38  3 

836, (XXI  25  5 

111.000  21  0 

276.004121  6 

38.04X126  6 

I08.IKXI26  2 

222,04X1  27  0 

140, (XX I  28  2 
121.000  27.7 


2H4,2<XJ7..I88,000  15sx5,000'29 
Dec.       Inc.  Dm 


93,960 


1.000 


670, 


\  I  Dbo 
,(.00  ol  5 


Reserve  excess— #1.155.571.  Decrease,  $713,715. 

Exchanges  for  week  ending  Sal..  Nov.  ,  1901.   $15>.  119,752. 


Excess  In  New  York,  $10,810,571. 
Nov.  2,  1901.  01il.331.6S): 


Decrease.  $3,209,716. 
Nov.  10,  1900.  $133,740,847. 


BRIEF  BANK  ITEMS. 

The  Mllford  (Iowa)  Savings  Bank,  which  failed  several 
years  ago.  will  soon  pay  a  10  per  cent,  dividend.  amountlnK 
to  $75.<imO.  This  will  make  55  per  ceBt.  paid  In  dividends 
since  the  suspension  of  the  institution. 

W.  C.  Hildreth.  formerly  with  the  Nation*]  I'ank  of  Com 
merce  of  Kansas  City,  has  been  appointed  cashier  of  the 
Farmers  and  Merchants  Bank  of  Tempe.  Arizona. 


Kdgar  John,  cashier  of  the  State  Bank  of  Cambridge, 
Iowa,  has  purchased  a  controlling  Interest  in  the  First  Na- 
tional of  Nevada,  and  will  shortly  become  its  cashier. 


N.  K.  Drown  has  been  elected  treasurer  of  the  Home  Sav- 
ing Dank  of  Hurllngton.  Vt„  to  succeed  F.  S.  Pease,  re- 
signed. 


The  stockholders  of  the  Bank  of  Amite  City.  I.a..  will  vote 
November  24th  to  Increase  the  capital  stock  to  $25,000. 
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CHICAGO  BANK  STATEMENT. 


National  banks  (official)  K«pt.  90. 


State  banka  (official)  Oct.  13. 


t  to  Nov.  13. 


Ranker*  National  

Chicago  National  

Commercial  National.... 
Continental  Natioual.  ... 
Com  Exchange  National . 

Drovers  National  

Fiint  National  

Fort  Dearborn  National 

Live  Stock  

Merchant*  National  

V  ■■  ■ :  ;  ■  . !  Li'  National... 
National  Bank  ftnfwbU*. 


CAPITAL. 

«,  pbop,™. 

LOAMS. 

DEPOSITS. 

CASH  BE- 

HOL'UCEH. 

P.O 

CASH 

M'xe 

SI  ,900,000 

9247.311 

7.488  146 

12.391.945 

6.009,398 

41  2 

l.ooo.ooo 

1,959.874 

|o.26ii.295 

15.6 10, 178 

6,942,867 

39  9 

9,000,000 

1,404,604 

18.046,601 

87.616.811 

11,713,145 

42  6 

J.000,000 
1,000,000 

855.400 

22.381.710 

36,091.819 

16.324  ,r.4fi 

45  2 

1,756.676 

91.47S.8S1 

38,017,463 

17,090,094 

47  3 

140,000 

2».t'..03u 

9.908,164 

4,984,668 

2.246,167 

45  3 

3,523.610 

45.1HI.,5I5 

71,919,947 

29,416.741 

40  9 

600,0110 

106,677 

2.1170.626 

5. 320, 699 

2.314.6IU 

43  6 

1,000,000 

1,183.1  83 

5,280,000 

B,u2G,vion 

8,971,000 

49  4 

1,000,000 

1,790.819 

8,810,088 

14,460,087 

B,931,<  :t7 

48  0 

1,511.683 

16,264,432 

2u.H74.JXM 

8,337,337 

39  9 

l.OtNJ.1100 

242.602 

7,585,562 

U,54 17,7  4  2 

6,767,531 

u, 

STATE  BANKS. 


Chicago  City  Bank 

Garden  City  

Hibernian. ........ 

lllinoia  Trust  

Merchants-  Loan.  . 
Milwaukee  Avenue 
Northern  Trust. . . 

Prairie  State  

Boyal  Trust  

f^nlun  Tru'sU. 


1.0181.000 

400  629 

9.025,0(54 

16.025.239 

6.414.655 

40  0 

900,000 

63,6)8 

676,880 

621.677 

1 841.231 

29  8 

5OO.0O0 

619,641 

3,015,li7t'> 

2.925.681 

8*11.457 

27  2 

6KI.UMI 

121.345 

2,:tl4.»:7i> 

9,987,869 

937,013 

31  1 

61*1.1*  al 

401.  hlfi 

6,486,773 

9.425.0x2 

2,450,956 

26  0 

3,ta*l,l»M) 

6,648,099 

34.6:13,478 

67,087, 107 

91,860,669 

31  4 

2,ooo,miO 

l,H6',7o5 

17.71)7,753 

31,873,011 

15,036,803 

47  1 

260,000 

196,660 

1.233.648 

1,707,089 

607,471 

33  1 

|,4HM>.tKHt 

1,936,090 

10,683,049 

20.881,1+45 

6,461,841 

30  9 

2.6o.om> 

r.M.744 

3.244.735 

3.612.423 

689,310 

19  8 

500,1100 

934,046 

2.487.467 

3,152,436 

1.067.788 

33  2 

1,18*1,000 

199.616 

6.7:19.037 
3.879,489 

8,6.9.871 

2.494.324 

28  5 

1,0011.0110 

2)8.0410 

8,108,860 

2.232,441 

36  5 

900,000 

99,061 

9".8.738 

1,03*1.489 

241.710 

23  2 

AVERAGE  CONDITION  OF  THE  BANKS  IN  PHILADELPHIA.       Week  Preceding  Monday,  Xot.  11th,  iqoi. 


Lawful 


1 
3 
t 
6 

B 

T 
a 

B 

10 

II 
li 

14 

B 
18 

S 

e 
i 

N 

(3 
*4 

so 

IT 
» 

«) 

43 
43 
44 


•••••• 


•  ■*■*••■•■• 

•  ■•>•..  .... 

■««  ■•■■■>. 


Polla.  National  

North  Aiurrlca  

Kainirra  and  Mrcbanlca  Nat'l. 

liVrbauIca*  National  

National  Rank  of  N.  Ubtrtlos. 

South wark  National  

Kruslufftoo  Natioual. 

IV  uo  Nation  a  I  

Wratern  National...... 

M.in'ifartitrera  National.. 

Clrard  National  

Tr.de.mrn.  National. ... 
Con.olld.lloo  National... 

Corn  Kit-bang*  National  

UuIod  National...  • 

V I  t*!«t  Na  I  tonal  •  ■  ■  >••••••  ■•>••»• 

Tblrd  National  

81  a th  National  

Klffbth  National  

Crntral  National.. 
National  8«  ritrlt  j* . . 
Centrnolal  National.. 

Merrbanta'  National  

Ninth  National  

Tenth  National  

N  ort  hwctr rn  National.  ....••••••••••* . 

Stout  bare*  tern  National  

Foortb  8t.  NatUnal  

Market  8t.  National  

Quaker  City  National  

Northern  National  

Franklin  National  - 


Capital 

and 

Moury 
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Approvals  and  Changes  of  Reserve  Agents  Nov.  9  to  Nov.  16,  1901. 

Statk     Ptui.         Titlk.  Banks  Ahi-bovkd  ub  Kevokkd  am  Kckrvk 

Arkansas.  Harrison,  First  National  National  Bank  Commerce,  St.  Louis,  Mo. 

Calllornla.  Eureka,  First  National  First  National.  Chicago,  111. 

Floridu,  Jacksonville,  National  Hank  State  Florida.  First  National.  New  York. 

Kansas.  Washington.  Washington  National  Inter-State  National,  Kansas  City,  Kansas, 

Kansas,  Holton,  First  National  First  National.  Kansas  City,  Mo. 

Illinois.  Marion.  First  National  Seaboard  National,  New  York. 

Illinois.  Peoria,  First  National  Philadelphia  National.  Philadelphia. 

Indiana.  Indianapolis.  Capital  National  Chicago  National.  Chicago.  111. 

Indian  Territory,  Eulaula.  Km  aula  National  M.-chanlcs  National.  St.  Louia. 

Indian  Territory.  Eufaula,  Eufaula  National  National  Hank  Commerce,  Kansas  City, 

Indiana,  lioonvllle.  Uoonvlllu  National  Capital  National.  Indianapolis. 

Indian  Territory.  Chlckasha.  First  National  Seventh  National.  New  York. 

Indian  Territory.  I.ehlgh.  Lehigh  National  Hanover  National.  New  York. 

Iowa.  Hamburg,  Farmers  National  Iowa  National.  Des  Moines,  la. 

Maryland,  New  Windsor.  Flint  National  National  Citizens  Bank.  New  York. 

Maryland,  Baltimore,  First  National  Commercial  National.  Chicago. 

Maryland.  Baltimore.  Maryland  National  National  Bank  Commerce.  New  York,  N.  Y. 

Michigan.  Buchanan  First  National  Continental  National.  Chicago. 

Michigan,  Traverse  City,  First  National  Preston.  National.  Detroit.  Mich. 

Michigan.  Marquette.  Marquette  National  Detroit  National.  Detroit. 

Mississippi.  Hattlesburg.  National  Bank  Commerce  Seventh  National,  New  York. 

Mississippi.  Hattlesburg.  National  Bank  Commerce  Chicago  National.  Chicago. 

Now  York.  Little  Falls.  Little  Falls  National  ...National  Bank  North  America,  Now  York.  N.  Y. 

New  York.  L'tica,  Oneida  National  National  Bank  Redemption.  Boston. 

New  York.  I-archmont.  Larchmont  National  First  National.  New  York. 

New  York.  Oneonta.  First  National  National  Citizens  Bank,  New  York. 

North  Carolina.  Winston.  People's  National  Corn  Exchange  National.  Philadelphia. 

Pennsylvania,  Crafton,  First  National  Chase  National,  New  York. 

Pennsylvania,  Houston.  First  National  Bank  Pittsburg  N.  A..  Pittsburg. 

Pennsylvania,  Schuylkill  Haven,  First  National  Cirnrd  National,  Philadelphia. 

Pennsylvania.  West  Alexander,  West  Alexander  National ..  National  City  Bank.  New  York. 

South  Dakota.  Castlewood.  First  National  Hanover  National.  New  York. 

Texas.  Lulkln.  Angelina  County  National  Merchants  National.  Houston.  Tex. 

Texas.  Fartnervllle.  Farmers  &  Merchants  National  Seaboard  National.  New  York. 

Texas.  Farmcrvllle,  Farmers  &  Merchants  National  South  Texas  National.  Houston. 

Vermont.  Parte m.  Barton  National  National  Bank  Redemption,  Boston.  Mass. 

Virginia,  Purcellvllle,  Purcellvllle  National  Hanover  National.  New  York. 

Washington.  Tacoma.  l  umbermen's  National  Chase  National.  New  York. 

Washington.  Tacoma.  lumbermen's  National  Continental  National.  Chicago. 

Washington.  Tacoma.  lumbermen's  National  National  Uank  Commerce.  Minneapolis. 

Washington.  Tacoma.  I  umbermen's  National  Nevada  National,  San  Francisco. 

Washington,  Vancouver.  Vancouver  National  Chemical  National.  New  York. 

Washington,  Van<  ouver.  Vancouver  National  First  National.  Portland,  Ore. 

West  Virginia,  Cameron.  First  National  National  City  Bank.  New  York. 

• 


Nova  Scotia  Steel  Company  to  issue  Bonds.  Stock  Exchange  Listings. 

According  to  adviceB  from  Montreal,  announcement  Is  The  governing  committee  of  the  New  York  Stock  Ex- 
ma:le  of  the  issue  by  the  Nova  Scotia  Steel  &  Coal  Company,  change  has  approved  the  listing  of  the  following  securities: 
Ltd..  of  $2,500,w.o  G  per  cent,  first  mortgage  thirty  year  gold  of  ,n<>  ,owa  Central  Railway  Company,  12.0.10.000  refund- 
bonds.  The  bonds  wilt  be  Issued  at  par,  and  subscriptions  inf.  mortgage  4  per  cent,  flit y  year  gold  coupon  bonds  of  IBM, 
will  be  payable  in  live  Instalments,  extending  to  May  1.  1»02.  in  .^nominations  or  11.000  each. 

The  interest  upon  the  bonds  Is  payable  half-yearly,  and  the  Q,  „u,  rostral  of  Georgia  Railway  Company.  H.840.r>00 

mortgage  contain,  provision  for  periodical  payments  after  chslUanooKa  (,,V|sion  4  per  cent,  gold  coupon  bonds  of  1951. 

July  1.  P.«t;i,  to  the  trustee  of  the  Issue,  of  amounts  suffl-  lor  j]  .  in)  each. 

clcnt  to  redeem  the  whole  issue  during  the  term  of  the  Qf  th„  A„antlo  &  l>!inv11,0  Hallway  Company.  $750.0<m) 

bonds.    The  purpose  of  the  Issue  Is  to  redeem  temporary  ail,miona|  flrRt  moril?a!-„  4  prir  cent.  Rold  c01ipon  boUlls  of 

loans  amounting  to  ILSoo.ooO.  and  to  furnish  a  fund  for  the  „4g  for  „  (1)J0  parh   mak|ng  ,he  toU,  amount  llgtcd  |3 

development  of  coal  mines,  the  erection  of  shlpp.ng  piert.   

coke  ovens,  new  furnaces,  etc.   The  company  is  the  result  ()f  ,nf>  jjrooUlvn  lTn)on  Ga8  Company.  $283.ono  additional 

of  an  amatgama'ion  between  the  Nova  Scotia  Steel  Com-  flrKt  ,.on„0,1:IaU.,,  nu.npape  5  per  cent,  fifty-year  gold  coupon 

pany.  really  dating  back  to  1ST2.  and  the  General  Mining  ,))jni|f(  of  m5  for     „(,0  earh 

Askm  laiion,  the  history  of  which  goes  back  to  1S29.   

■   George  k.  Carpenter,  vice- president  of  the  citizens  Na- 

The  Guaranty  Savings  Pank  of  Plymouth,  N.  H.,  has  In-  tlonal  of  Mansfield.  Ohio,  and  one  of  the  beat  known  at  tor- 

creased  Its  capital  from  $35,000  to  $15,000.  neys  of  that  section,  died  November  12th.  aged  81  years. 
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New  Building  for  Commercial  National. 

The  new  building  of  the  Commercial  National  of  Council 
Bluffs  has  been  completed,  and  the  hank  in  now  located  In 
Its  new  and  home  quarters.  The  Ceilings  and  walls  are  of 
steel,  frescoed  in  a  pretty  bluish  tint,  harmonizing  beauti- 
fully with  the  rest  of  the  Interior  finish.  The  counters  and 
desks  are  dark  Imitation  mahogany,  hand  carved  moulding, 
piano  finish,  the  counters  resting  upon  Tennessee  marble 
base.  me  floor  is  laid  in  artistic  tiling.  The  enc  losure 
surrounding  the  cashier  aud  paying  and  receiving  tellers' 
desks  is  finely  finished  oxydized  copper  grill  work  and 
chipped  bevel  plate  glass.  In  the  rear  Is  the  director*'  room. 
A  skylight  in  the  roof  llgths  up  the  Interior  to  alnnrst  per- 
fection. The  basement  contains  a  burglar  proof  vault  of 
the  latest  Improved  style.  The  walls  are  two  feet  thick, 
with  three-quarter-inch  steel  lining  and  the  floor  Is  a  solid 
concrete  base  and  the  top  la  supported  with  solid  steel 
girders,  so  that  heavy  falling  limbers  would  hardly  make  an 
Impression  on  It.  Within  the  vault  steel  compartment  safe- 
ty boxes  are  being  put  in  for  the  benefit  of  the  bank's  cus- 
tomers. 

The  Commercial  National  Is  capitalized  at  Sloo.uoo,  and 
Is  one  of  the  leading  banks  of  Iowa.  The  officers  are:  J.  R. 
Reed,  president;  Lewis  Hammer,  vice  president;  F.  C. 
Longee,  second  vice-president;  C.  E.  Price,  cashier;  Charles 
E.  Walters,  assistant  cashier. 

American  Bank  Needed  in  China. 

The  need  of  an  American  bank  in  China  Is  badly  felt  by 
the  United  States  Government  at  this  time,  the  absence  of 
such  an  institution  having  caused  considerable  delay  In  the 
collecting  of  the  international  Indemnity  fund  of  45u.imw.imiO 
taels  (about  $315,01,11, mini  with  interest,  the  United  States 
having  failed  to  name  a  representative  on  the  Committee  of 
Bankers  at  Shanghai  who  are  to  act  as  collectors  of  the 
fund.  Unless  American  financiers  can  he  Interested  to  such 
an  extent  as  to  be  willing  to  open  a  bank  In  the  Orient,  the 
United  States  will  be  obliged  to  name  a  British  fiscal  agent, 
and  as  at  least  three  other  countries  Interested  In  the  deal 
will  probably  make  thp  same  choice,  an  enormous  and  un- 
usual power  of  regulating  the  rates  of  exchange  will  be 
placed  in  the  hands  of  one  foreign  concern. 

Walter  C.  Oakman.  president  of  the  Guaranty  Trust  Com- 
pany of  New  York.  Is  at  present  negotiating  with  the  United 
States  government  for  the  establishment  of  a  bank  with 
branches  at  Shanghai  and  Manila,  to  act  as  agent  for  the 
government  in  the  East. 


A  Lowell  Bank  Consolidation. 

Rumors  are  afloat  that  1  owell.  Mass..  is  soon  to  witness  a 
hank  consolidation  of  considerable  magnitude.  The  names 
of  the  institutions  mentioned  are  the  First,  the  Old  Lowell 
National,  the  Railroad  National,  anil  the  Merchants  Na- 
tional. The  combined  capital  of  these  banks  is  $L25imwu, 
and  surplus  nnd  profits  In  excess  of  $500,uod.  Deposits  are 
about  fS.S00.0O0.  I  owell  has  eight  National  banks  at  pres- 
ent, the  largest  of  which  Is  the  Traders  National,  with  over 
13.000,000  of  deposits. 


Eastern  Capital  In  Oklahoma  City. 

A.  N.  Thomas  of  Chicago,  who  Is  supposed  to  represent 
capitalists  Identified  with  the  National  I  Ive  Stock  Ex- 
change Bank  and  the  Royal  Trust  Company  c.r  Chicago,  has 
been  In  Oklahoma  City  for  several  days  ascertaining  what 
steps  should  be  taker  to  secure  charters  for  n  1260.000  Na- 
tional hank  and  a  $250.nno  trust  comrany  to  be  established 
In  Oklahoma  City  under  the  laws  of  Oklahoma. 


Tennessee  Banks  Consolidate. 

The  First  National  of  Waveily,  Teuu.,  has  absorbed  the 
Waverly  Hank  aud  Tiust  Company,  aud  the  new  concern  is 
now  doing  business  in  the  building  formerly  owned  by  the 
trust  company.  The  officers  of  the  bank  are:  J.  F.  Shan- 
non, president;  E.  Cowen.  vice-president;  John  E.  Fullen, 
Mutator;  A.  I*.  McMurry.  assistant  (ashler.  Directors — Dr. 
W.  T.  Forch.  C.  J-  Messing.  Dr.  W.  N.  McCrary,  S.  W.  Tay- 
lor. J  M.  McAdoo.  J.  F.  Shannon.  E.  Cowen,  J.  B.  Bell.  John 
E.  Fullen. 


First  National.  Ocean  City.  N.  J. 
The  stockholders  of  the  newly  organized  First  National 
of  Ocean  City,  N.  J.,  officially  mentioned  in  "The  Financier" 
of  September  3ntb,  have  elected  the  following  directors: 
L.  M.  Crcsse.  R.  Howard  Thorn.  Henry  D.  Moore,  James 
M.  Chester.  Ira  S.  Champion.  E.  V.  Corson.  Robert  Fisher. 
Harry  Headley,  S.  Wesley  Lake,  W.  E.  Massey.  Joseph  I. 
Scull.  Richard  B.  Stites,  F.  M.  Wheaton,  Charles  Mathews 
aud  E.  it.  Marshall. 


Dairymen's  Bank,  Sheboygan,  Now  a  National. 

The  Dairymen's  Hank  of  Sheboygan  Falls.  Wis.,  estab- 
lished twenty  years  ago,  has  been  merged  In  the  Dairymen's 
National  bank.  John  E.  Thomas  is  president  of  the  new 
corporation  and  Stedman  Thomas  is  cashier. 

The  Bank  of  Montreal. 

The  Bank  of  Montreal.  In  its  half  yearly  statement,  shows 
that  net  earning*  trom  May  1  to  October  31  were  $711,828, 
against  Itis.'.ynJ  last  year.  The  assets  now  amount  to  $113,- 
4«!»,322.  compared  with  $i*L76«.3'j.r)  last  year;  the  assets, 
which  are  practically  cash,  have  Increased  from  $35,343,026 
to  |U,66B.62>. 


Howard  National.  Burlington,  VL 

The  directors  of  the  Howard  National  of  Burlington.  VL. 
have  decided  to  erect  a  new  building  at  the  corner  of  Church 
nnd  College  streets.  The  structure  la  to  he  hullt  of  granite 
and  be  three  stories  high. 


American  National  of  Beaumont  a  United  States  Depository. 

The  American  National  of  Beaumont.  Texas,  has  been 
designated  as  a  United  States  depository,  and  a  government 
deitoslt  of  $50.0110  has  been  placed  with  the  bank. 

North  Dakota  Prosperity. 

The  volume  of  grain  (ton  North  Dakota  this  year  will  sur- 
pass any  previous  record  from  that  famous  wheat-raising 
land.  While  In  parts  the  crop  has  been  slightly  Injured  by 
th^  eccentricities  of  wea'her.  there  is  every  reason  to  be- 
lieve that  a  untlorm  average  ol  sixteen  bushels  per  acre  will 
be  reached.  The  greatest  source  or  revenue  in  the  entire 
Northwest,  however,  will  be  the  bountiful  flax  crop.  At 
least  16,000,000  hnshels  will  be  realized,  end.  at  a  rough 
approximation,  the  virgin  Industries  of  the  state  enriched 
by  about  $l2.«'"0.oeil  dear  profit  from  flax  alone.  The  wildest 
speeu'a'lon  prevail-!  in  real  estate.  The  phenomenal  crop 
hn<  been  Instrumental  In  establishing  the  lai  t  ttiat  Nor;h 
Dakota,  In  point  of  agricultural  capability.  Is  des.lned  to 
tal  e  rank  among  the  best  sta'es  In  the  union.  Land  that 
hitherto  was  considered  practically  worthle.-s  now  sells  at 
$10  and  $15  per  a<-n\  Land  Speculator!  are  buying  vast 
tracts,  which  they  will  subdivide  and  lease  to  Industrious 
settlers  from  the  East.  As  a  fl  -Id  for  financial  Investment. 
North  Dakota  is  beginning  to  attract  the  attention  or  fluan 
clers  from  the  East. 
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RAILWAY  WORLD-NEWS  AND  COMMENT. 


The  Northwestern  Railroad  Settlement. 

A  new  proprietary  company,  organized  by  J.  P. 
James  J.  Hill,  B.  H.  Harriman  and  the  several  interests 
Identified  with  them,  was  chartered  in  Trenton,  N.  J.,  on 
Nov.  13,  for  the  purpose  oC  holding  the  capital  shares  of  the 
Northern  Pacific  and  the  (Ireal  Northern  Railroads.  The 
new  corporation  Is  entitled  the  Northern  Securities  Com- 
pany, lis  capital  stock  is  $400,01111,000,  divided  Into  4,000,000 
shares  of  the  par  value  of  $1im>  each,  and  all  of  which  is  to 
be  common  stock.  This  corporation  reflects  settlement  of 
the  Northern  Pacific  contest,  which  has  been  practically  at 
a  standstill  since  last  May. 

This  proprietary  company,  it  Is  understood,  Is  to  take  over 
the  capital  stock  of  Great  Northern  on  a  basis  of  180,  and 
the  capital  Htock  of  Northern  Pacific  on  a  basis  of  115.  At  a 
meeting  of  the  directors  of  Northern  Pacific,  held  imme- 
diately alter  the  Incorporation  of  the  new  company,  it  was 
determined  to  retire  the  preferred  stock  at  par  upon  the 
first  of  January  by  an  Issue  of  convertible  4  per  cent,  bonds. 
These  bonds  are  not  to  be  listed  upon  the  stock  exchange. 
Practically  all  of  the  preferred  stock  Is  owned  by  the  two 
contending  interests.  The  program  outlined  Is  for  them  to 
exchange  their  preferred  stock  for  the  convertible  bonds, 
and  then  to  immediately  convert  the  bonds  Into  the  common 
stock  of  Northern  Pacific,  all  of  the  common  Btock  of  which 
will  then  be  exchanged  for  the  stock  of  the  Northern  Securi- 
ties Company  at  the  ratio  mentioned  above.  On  the  basis 
Of  115  for  Northern  Pacific  and  180  for  Great  Northern  the 
total  appears  as  follows: 


Capital 

stock. 

Great  Northern  1126,000,000 

Northern  Pacific  . . .  150.000,000 


Ratio 


180 
115 


Total   1275,000,000 


Amt.  stock  of 
Securities  Co. 
$225,000,000 
178.250,000 

$403,250,000 


It  Is  seen  that  the  total  amounts  to  slightly  more  than  the 
authorized  capital  stock  of  the  Northern  Securities  Com- 
pany. But  all  of  the  stock  of  neither  the  Great  Northern 
nor  the  Northern  Pacific  Is  outstanding,  while  It  Is  also 
hardly  probable  that  all  of  the  slock  will  be  turned  in  for 
conversion.  While  the  capital  stock  of  the  Northern  Securi- 
ties Company  can  easily  be  Increased,  It  Is  probable  Its 
present  capitalization  will  be  sufficient  for  all  Immediate 


The  Northern  Securities  Company  will  be  controlled  by 
tho  Interests  identified  with  James  J.  Hill,  who  will  be  the 
President  of  the  new  company.  While  the  board  of  director* 
will  represent  the  Harriman.  Morgan  and  Hill  Interests, 
those  of  the  latter  are  apparently  In  the  majority.  The 
Harriman  interests  will  control  somewhat  less  than  one- 
fourth  of  the  stock,  while  the  Interests  Identified  with  James 
J.  Hill  will  control  a  clear  majority.  This,  however,  can 
hardly  bo  considered  a  victory,  as  Mr.  Hill  was  already,  be- 
fore the  contest  arose,  the  dominant  Influence  in  both  of 
these  roads,  and  there  has  been  no  desire  to  wrest  it  from 
him.  In  the  matter  of  Burlington,  which  was  the  direct 
cause  of  the  contest,  Union  Pacific  Interests  have  In  every 
way  succeeded  in  gaining  their  point.  In  the  management 
and  control  of  this  road  they  are  to  have  an  equal  voice  with 
the  Hill-Morgan  Interests,  while  they  have  In  no  way  bound 
themselves  for  a  guarantee  upon  the  1200,000,000  of  bonds 
of  that  company.  The  guarantee  on  these  bonds  Is  still  as- 
sumed by  the  Northern  Pacific  and  the  Great  Northern  Rail- 
roads, or  what  Is  the  same,  by  the  Northern  Securities  I 


These  roads  will  receive  whatcve 
whatever  deficit  results  trom  the  lease. 

The  manner  in  which  these  results  mere  accomplished 
was  as  follows:  A  company  has  been  formed  with  $100,000,- 
Oou  of  capital,  to  be  known  as  the  Chicago.  Burlington  ft 
Qulney  Railway  Company,  as  distinguished  from  the  rail- 
road company,  This  company  will  lease  the  control  of  Bur- 
lington from  the  present  lessees— the  Great  Northern  ft 
Northern  Pacific.  One-half  of  this  stock  will  be  held  by  the 
Union  Pacific  interests,  and  one-half  by  the  Interests  In 
control  of  the  Northern  Securities  Company.  The  value  of 
this  stock  consists  almost  entirely  In  the  voting  power, 
which  gives  it  the  control  of  the  management  and  the  policy 
to  be  followed  by  Burlington.  It  is  understood  that  this 
arrangement  for  equal  control  Ib  supplemented  by  a  detailed 
agreement  covering  the  disputed  points,  with  particular 
reference  to  competitive  building  by  either  of  the  luterests 
Involved. 

The  general  results  of  the  settlement  appear  to  be  as  fol- 
lows: James  J.  Hill  is  left  In  control  of  the  Northern  Pacific 
and  the  Great  Northern  Railroads  to  amalgamate  them  In 
whatever  manner  he  desires,  and  to  work  out  whatever  ad- 
vantages are  possible  from  a  consolidation  of  the  two  roads. 
He  also  has  an  Interest  In  the  control  of  Burlington,  whose 
relations,  especially  those  pertaining  to  traffic,  will  be  close- 
ly identified  with  Northern  Pacific  and  Great  Northern. 
Union  Pacific  Interests  have  safeguarded  themselves  against 
any  extension  Into  their  territory  by  Burlington,  and  are  left 
to  carry  out  their  own  plans  without  the  fear  of  any  competi- 
tion from  the  outside. 


New  Orleans  ft 


Considering  Its  size  the  New  Orleans  ft  Northeastern 
Railroad  1b  one  of  the  most  important  systems  in  the  coun- 
try. The  road  Is  only  186  miles  In  length,  running  from 
Meridian,  Misa..  to  New  Orleans,  La.  Up  to  and  Including 
1897  the  company's  available  earnings  were  each  year  In- 
sufficient to  pay  fixed  charges.  In  1898  for  the  first  time 
the  company  reported  a  surplus  at  the  end  of  the  year's 
operation.  The  surplus  for  that  year  amounted  to  $41. 
For  the  fiscal  year  1900  the  company  reported  Its  largest 
surplus— $139,411.  This  Is  equal  to  2.7  per  cent  upon  the 
$5,000,000  of  capital  stock. 

It  Is  not  the  earnings  of  this  road,  but  rather  tho  valu- 
able entrance  It  possesses  Into  New  Orleans,  and  the 
strong  strategic  position  It  occupies,  which  makes  It  so 
valuable.  From  Meridian.  Now  Orleans  ft  Northeastern 
forma  the  remaining  link  In  the  Queen  and  Crescent  route 
of  the  Southern  between  Chattanooga  and  New  Orleans. 
The  Southern  has  at  various  times  attempted  to  purchase 
this  Independent  road,  the  control  of  which  Is  largely  held 
In  London,  but  heretofore  has  been  unsuccessful.  Rumors 
have  been  circulated  of  late  that  New  Orleans  ft  North- 
eastern had  passed  into  the  hands  of  the  Louisville  ft 
Nashville,  and  that  It  will  be  used  as  a  means  of  entering 
New  Orleans  from  Meridian.  If  these  rumors  are  true  the 
road  will  be  benefitted  In  two  ways.  In  the  first  place,  the 
Southern  will  be  shut  out  of  New  Orleans,  except  by  the 
courtesy  of  the  Louisville  ft  Nashville,  and  In  the  second 
place  the  dlstanco  to  New  Orleans  via  the  Louisville  ft 
Nashville  will  be  shortened  forty  miles  by  this  route,  the 
distance  via  Selma,  Meridian  and  the  Northeastern  being 
that  much  more  than  by  the  present  route  from  Mont- 
am)  Mobile. 
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Seaboard  Air  Line. 

The  Seaboard  Air  Line  Railway  Company  has  been  at- 
tracting considerable  attention  owing  to  the  record  which  it 
has  made  since  it*  organization.  The  most  notable  feature 
the  manner  in  which  operating  expenses  have  de> 
I  in  the  face  of  flattering  increases  in  gross  earnings. 
Previous  to  the  present  calendar  year  the  ratio  of  operating 
expenses  was  considerably  above  70  per  cent.,  while  since 
the  first  of  the  year  they  have  averaged  well  Into  the  sixties. 
The  September  statement  of  the  company  indicates  the 
change  which  has  occurred  in  this  direction.  Gross  earn- 
ings for  this  month  show  an  Increase  of  $GS  248.  while  oper- 
ating expenses  and  taxes  decreased  1116.155.  In  other 
words,  for  that  mouth  last  year  the  ratio  was  over  80  per 
cent,,  while  for  the  same  month  this  year  it  was  a  little  less 
than  fit!  per  cent. 

Whether  this  decrease  In  the  operating  ratio  Is  due  to  de 
creased  maintenance  expenditures  or  entirely  to  the  greater 
efficiency  displayed  In  the  operation  of  the  road  since  its  or- 
ganization, will  not  he  known  until  the  report  of  the  com- 
pany has  been  Issued.  For  this  reason  the  lirst  annual  re 
port  since  consolidation  is  being  awaited  with  considerable 
Interest. 


The  Progress  of  Monon. 

Attention  has  been  directed  previously  In  these  columns 
to  the  strategic  and  intrinsic  worth  of  the  securities  of  the 
Chicago.  Indianapolis  A  Louisville  Railway.  Owing  to  the 
central  position  which  this  company  occupies  several  of 
the  larger  systems  regard  It  as  a  property  to  be  kept  In 
mind.  But  aside  from  any  possible  absorption  Motion  Is 
fully  able  to  maintain  Its  independence.  The  physical  con- 
dition, operating  efficiency  and  earning  power  of  the  prop- 
erty at  the  present  time  reveal  the  ability  of  the  manage- 
ment to  compete  successfully  In  a  field  which  is  to  a  large 
extent  completely  traversed.  During  the  last  two  years 
the  company  has  earned  the  full  4  per  cent,  upon  the  pre- 
ferred stock  and  about  5  per  cent,  upon  Its  common  stock. 
These  results  have  been  possible  only  through  the  enlight- 
ened policy  which  has  been  followed  In  the  management  of 
the  property.  As  an  evidence  of  the  manner  in  which  the 
company  has  handled  Its  equipment  the  following  table, 
which  compares  tbe  company's  equipment  for  the  years 
ISM  ami  Hon.  and  which  shows  the  increase  In  the  number 
and  the  increase  In  the  capacity  of  the  equipment  during 
this  time,  is  interesting: 

Per  Cent.  Increase    Per  Cent  Increase, 
Number.  Capacity. 

Coal  cars    4  54 

Flat  cars   141  221 

Box  cars    SI  47 

Miscellaneous    18S  271 

Freight  locomotives. . .        2  46 

Switching  locomotives.  31  87 
Working  locomotives..  0  23 

The  great  difference  In  the  percentage  of  Increase  in 
number,  In  comparison  with  the  percentage  of  Increase  in 
capacity  Is  at  once  evident.  This  development,  of  course.  Is 
In  line  with  the  most  modern  railroad  management.  Com- 
petition and  natural  business  requirements  have  so  forced 
down  ton  mile  rates  in  this  country  that  a  railroad  must 
make  every  pound  of  equipment  yield  the  very  largest  re- 
turn upon  the  Investment.  To  do  this  to  the  best  advant- 
age experience  has  shown  that  It  is  necessary  to  increase 
the  capacity  of  freight  cars  and  locomotives  to  the  ut- 
most—to make  every  unit  of  equipment  do  Its  best  in  add- 
ing to  the  profits  of  the  company.  But  increased  capacity 
of  equipment  is  Justified  only  by  increased  operating  effi- 
ciency. What  Is  the  use,  for  Instance,  of  having  freight 
cars,  which  have  an  average  capacity  of  27  tons,  If  the 


year's  results  show  that  the  average  ear  load  Is  no  greater 
than  when  the  average  capacity  was  considerable  less 
than  that  amount?  Increased  equipment  capacity  should 
always  be  attended  by  increased  operating  efficiency — the 
extent  to  which  this  is  accomplished  Is  the  staudard  by 
wnich  the  ability  of  tbe  company's  management  can  be 
guaged. 

In  the  table  below  are  shown  the  main  features  of 
Monon's  traffic  for  the  years  1 8L'0  and  1 1* •>  1  in  camparison: 

Per  Cent 

1901.  189ft  Increase. 

Freight   revenue    12.850.469      tl.802.3I4  68 

Tons  curried    2.370.923       1,323.422  79 

Ton  mileage    357.706.918    204.362,481  75 

Average     distance  hauled 

miles    151  154 

Receipts   per  ton   1.20  1.36 

Revenue  per  mile  of  road..        5.323  3.365  58 

Receipts  per  ton  mile  797  .882  MO 

Average     load     per  car. 

loaded   (ton)    16.72  12.11  30 

Average      load      per  car. 

loaded  and  empty  (ton)..        11  of  h.33  33 

Average     load     per  train 

(ton)    291.24  176.64  66 

Freight  train  mileage   1.228.213       1.163.554  6 

Passenger  revenue   1.020.198         600,908  70 

Passengers  carried   1,167,476         657,444  79 

Passenger  mileage   62,794,103     27,159,624  94 

Passenger  train  mileage.  .    1.155.579       1.041,334  11 

■Decrease. 

The  flattering  character  of  this  record  made  by  a  road 
Which  operates  only  a  little  over  S00  miles  may  possibly 
be  better  appreciated  when  compared  with  the  record 
made  by  all  the  railroads  of  the  country  during  the  same 
period.  In  1890  the  number  of  tons  carried  by  all  the  rail- 
roads in  the  country  was  636, 541, 617,  which  had  increased 
to  1.101,680.288  In  1900.  The  number  ot  tons  carried  by 
all  the  railroads  of  the  country  during  this  period,  there- 
fore. Increased  73  per  cent.  As  shown  in  the  tablo  abovo 
the  number  of  tons  carried  by  Monon  Increased  79  per 
rent.  To  handle  the  73  per  cent,  expansion  in  tonnage  the 
railroads  of  the  country  increased  their  freight  train  mile- 
age from  435.170.812  to  492.568.486  freight  train  miles,  or 
13  per  cent.  Monon,  however,  to  handle  lis  Increase  of  79 
per  cent.  In  tons  carried  (an  Increase  of  8  per  cent  over 
that  of  the  average  Increase  for  the  entire  country)  ex- 
panded Its  freight  train  mileage  by  6  per  cent.  In  this  re- 
spect Monon's  record  is  much  the  more  flattering.  The 
average  number  of  lotiB  per  train  for  all  the  railroads  of 
the  country  In  1890  was  175.12.  while  the  average  for 
Monon  during  the  same  year  was  175.64.  Last  year  the 
average  number  of  tons  per  train  for  all  the  railroads  or 
the  country  was  270.85,  while  the  average  for  Monon  was 
291.24.  In  tiiis  respect,  also,  it  is  seen  that  the  manage- 
ment of  Monon  has  shown  a  greater  ability  than  that  dis- 
played by  all  the  railroads  of  the  country  taken  as  a  unit. 
During  this  period  Illinois  Central  increased  Its  train  load 
by  83  tons,  while  Monon  Increased  its  train  load  by  115.8 
tons. 

In  the  table  below  is  shown  the  earnings  per  locomotive: 

Per  Cent. 
1901.        1890.  Increase. 
Revenue  per  engine,  passenger  t53,965     825.638  116 

Revenue  per  engine,  freight   71,262       46.213  54 

Gross  earnings  per  engine   48.461       30.943  56 

This  increase  in  the  percentage  of  earnings  per  locomo- 
tive was  equalled  by  comparltlvely  few  oT  the  best  roads 
in  the  country.  Considering  everything  the  record  of 
Monon  Is  an  excellent  one— not  only  in  the  liberal  manner 
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in  which  It  has  increased  the  number  and  rapacity  of  its 
equipment,  but  in  the  ability  BMctl  has  been  displayed  in 
taking  advantage  at  the  greater  capacity  thus  secured.  It 
■cents  remarkable  tfcat  this  road,  with  all  the  disadvant- 
ages which  It  has  had  to  encounter,  has  been  able  to  In- 
crease Its  operating  efficiency,  as  already  shown.  The 
com  husion  Is  that  the  management  Is  of  the  highest  order, 
both  from  an  operating  and  financial  standpoint. 


Chesapeake  A  Ohio. 

Owing  to  the  excessively  high  capitalization  of  Ches- 
apeake &  Ohio  the  company  will  not  only  have  to  fully 
maintain  Its  properly,  but  continue  to  Improve  it  for  sev- 
eral years  to  come  out  of  current  earnings.  The  problem 
which  lies  before  the  management,  as  brought  out  before; 
in  these  columns,  is  to  haul  a  large  amount  of  low-grade 
tonnage  at  the  very  smallest  cost.  To  do  this  to  the  great- 
est advantage  the  physical  condition,  the  road  bed  and  the 
company's  equipment  will  have  to  be  vastly  improved. 
In  this  direction  considerable  has  been  accomplished,  es- 
pecially during  recent  years,  but  the  standard  is  still  far 
below  the  requirements.  This  fact  was  recognised  clearly 
when  the  control  of  the  company  passed  Into  the  hands  of 
Pennsylvania  and  the  New  York  Central.  That  steps  were 
taken  immediately  to  remedy  as  far  as  possible  these  de- 
lects is  shown  in  the  recent  report  of  the  company.  The 
amount  of  new  rails  purchased  during  the  last  two  years 
Is  Indicative  of  this  new  policy: 


I90L  I9M.  Changes. 

Cons.  Tons.  Tons. 

100-pound                                       14,038  3,342  Inc.  10,690 

75  pound                                   11.658  14.026  Dae.  2.367 

70  pound    380  Dec.  380 


Total    25.696  17.747    Inc.  7.949 


During  the  last  two  yeara  43.433  tons  of  steel  rails  have 
been  purchased.  The  notable  fact,  however,  is  that  no 
rails  weighing  less  than  70  pounds  were  purchased,  while 
only  380  tons  of  that  weight  were  bought.  At  the  present 
time  the  weight  of  rails  In  the  tracks  of  the  Chesapeake  ft 
Ohio  is  as  follows: 


1901.  1900. 

100- pound    201.3  147.0 

75-pound    836.4  820.7 

70-pound    116.2  115.3 

62pound    208.9  190.0 

56pound    76.6  78.0 

50pound    60.8  62.2 

Total    1499  2  1413  2 


Here  also  the  increase  in  the  heavy  weight  rails,  with 
the  corresponding  decrease  in  the  light  weight  rails,  is 
noticeable  as  indicating  the  policy  of  the  management. 
In  the  matter  of  ballast  the  same  improvement  is  shown: 

1901.  1900. 

Stone  and  slag   926.4  S<>2.7 

Cinder    207.8  194.9 

Gravel    128.4  150.9 

Soil    165.3  170.3 

The  decrease  In  the  amount  or  low  grade  ballast,  with 
the  Increase  in  the  amount  of  high  grade  ballast  is  pro- 
portionately as  great  as  the  Improvement  shown  in  the 
heavier  steel  rails  used. 


IVOL.  I.\  XV  til, 

Tnr  Coal  Roads. 

Consolidation  and  harmony  of  Interests  among  the  coal 
roads  and  the  coal  producers  have  exercised  a  powerlul  In- 
fluence on  the  maintenance  of  prices,  a  fact  which  goes  far 
to  explain  the  present  prosperity  this  trade  is  now  enjoy- 
ing. While,  of  course,  the  total  tons  of  anthracite  coal  pro- 
duced and  the  average  price  received  will  not  be  known 
until  the  close  of  1901.  yet  It  Is  certain  that  both  will  be 
larger  than  In  any  year  during  the  past  de<ade. 

The  total  tons  of  hard  coal  produced,  together  with  the 
average  price  since  1892,  with  the  figures  for  1901  esti- 
mated, are  as  follows:  Total  Tons  Average 

I-roduced.  Price. 

1892    41.893,320       $4  22 

1893    43,0X9.537  3.87 

18'J4    41.391.200  3.26 

1895    46.511,477  3.10 

1896    43.177.4H5  3.57 

lit?    41.637.863        3  57 

1898    41.8J9.751  3.48 

1899    47.665.203         3  90 

1900    45.lo7.4s4  4.14 

1901  (estimated)   50,oofl.ooo  4.36 

The  total  shipment  or  anthracite  coal,  beyond  doubt. 

during  the  current  year  will  aggreagte  50.000,000  tonB.  It 
la  far  more  likely  to  amount  to  more  than  that,  while  some 
authorities  estimate  as  high  as  55.000,000  tons.  Out  taking 
the  more  conservative  figure  it  is  seen  its  value  as  brought 
out  in  the  following  table  Is  far  greater  than  during  any 
previous  year  during  the  period: 


Value  of 

Year.  Production. 

1892    $176.7a:'.<ioo 

1893    166.756.000 

1894    134.935.ooo 

1895    144.185,000 

1896    154.143.000 

1897    148.646.000 

1898    145.710.000 

1899    1S4.894.O0O 

1900    186.844.000 

1901    217.500.000 


It  Is  seen  that  the  estimated  value  or  the  hard  coal  pro- 
duced during  this  year  will  be  I72.ooo.ooo  greater  than  in 
1898.  The  manner  in  which  the  coal  shipments  ol  the  last 
three  years  was  distributed,  and  the  percentages  of  the 


various  companies,  are  as  follows: 

Koad. 

1898. 

1899. 

1900. 

19  62 

20,32 

20,70 

16  13 

15  92 

15.32 

11.04 

11.31 

11  27 

IMS 

13.37 

13  33 

9  29 

8.67 

881 

11.46 

10.82 

11.46 

Pennsylvania  Coal  Company  

4  43 

4.92 

4.64 

Krie   

3.81 

4.09 

386 

3.27 

3.97 

368 

3.71 

3.56 

348 

3.11 

S.05 

2.95 

|i  0. 

100. 

100. 

Since  the  close  or  last  year  several  changes  have  oc- 
curred among  the  coal  roads.  Reading  purchased  the  con- 
trol of  Jersey  Central,  while  Krie  purchased  the  Pennsyl- 
vania Coal  Company.  This,  of  course,  changes  the  per- 
centages of  the  anthracite  coal  handled  by  these  com- 
panies, and  raises  the  percentage  of  Reading  to  over  35. 
f*r  cent.,  and  the  percentage  or  Krie  to  over  7  per  cent. 
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Atchison  General  Fours. 

Editor  "The  Financier." — Sir:  Can  you  explain  the  posi- 
tion ami  worth  of  Atchison  General  4  per  cent.  bonds? 

Paris.  Tex..  Nov.  9.  1301.  SUBSCRIBER. 

The  4  per  cent,  bonds  of  Atchison.  Topeka  &  Santa 
Fe  are  secured  upon  the  entire  property  rights,  and 
franchises  of  the  company,  now  owned  or  which  may  he 
acquired  hereafter.  They  are  secured  by  collateral  lien 
upon  the  rest  of  Atchison  system,  the  bonds  and  stoi ■!.« 
of  the  subsidiary  companies  being  deposited  with  the 
trustee  under  this  mortgage.  They  are  limited  to 
490.500,  and  $96.990,5oo  weie  issued  in  reorganization. 
The  remaining  $68.5im.Oon  was  reserved  to  retire  car 
trusts,  nonasscnting  bonds,  underlying  bond*,  for  Im- 
provements, for  acquisitions  an<l  other  similar  purposes 
$3<».ooo. im'mi  of  the  bonds  were  reserved  for  Improvements, 
terminals,  second  tracks  and  a(  quisitions.  under  section  5 
of  article  1  of  the  mortgage,  which  allowed  the  Issue  at 
the  rate  of  not  exceeding  $3,060,000  per  annum. 

The  following  Is  a  statement  of  the  outstanding  funded 
debt  of  the  company  on  July  1.  1901,  but  not  Including 
treasury  assets:  Kate. 

Bonds.      Beret.  Interest. 

General  Mortgage  $136,249,500       4  $5,449,980 

Adjustment  mortgage   61.346.   4  2,«53.840 

Chicago  &  St.  Louis  Railway.      l.Soo.ooo       6  90.0410 

Chic.  Sanle  Fe  &  California.  .        629.  >       5  31. Co 

Equipment  Trust    157.000       5  7,850 

San  Fran.  &  San  Joaquin  Val.      6.000.oiM)       5         3oit.  > 

Hutchison  ft  Southern   195.0"o       5  9.750 

Total   1198.076,800  $7,942, s?o 

Deducting  the  bonds  held  In  treasury,  the  outstanding 
funded  debt  amounted  to  $191,236,500.  The  average  amount 
of  funded  debt  and  the  average  interest  charge  per  mile  of 
road  owned  in  comparison  for  the  last  two  years  were  as 
follows:  1901.  19H0 

Funded  debt  per  mile  $25,282  824,688 

Interest  charges  per  mile   1.024  l.ooo 

The  following  Is  a  statement  or  the  earnings  of  the  com- 
pany for  the  last  four  years: 

Total  gross     Oper.  expenses.  Net 
Year.  income.  taxes,  etc.  Income. 

1898   $39.3913.126         $30,513,553  $8,882,573 

1899    40.762.933  29.332.964  11.429.969 

1900    46.498.899  29.414.427  K   M  172 

1901    54.807.379  J4.5o2.039  2o.3o5.340 

The  fixed  charges,  adjustment  Interest  and  surplus  for  the 

same  period  were  as  follows: 

Year.                     Fixed  charge.  Adjustment  int.  Surplus. 

1898   $4,992,148  $2,053.8(0  81,838,684 

1899                            6,188,132  2.053.840  4.187.997 

1900                            5,291.326  2.053.840  9.739.304 

1901                            5.776.970  2.053.840  12.474.529 

The  company  was  therefore  able  to  meet  its  fixed  charges 

for  this  period  with  the  following  percentages  of  its  net  in- 
come: 

Year.  Percentage. 

1898    66 

1899    45 

1900    31 

1901   28 

The  general  mortgage  bonds  were  Issued  in  1895,  and  fall 

due  In  1995.  At  their  present  price  they  yield  almut  3.80  per 
cent.  They  are  practically  a  first  lien  on  nearly  S.noo  miles 
of  railroad,  and  are  to  all  Intents  and  purposes,  gilt  edged. 
Considering  their  absolute  safety  and  yield,  they  are  one  of 
the  most  attractive  bonds  which  can  be  purchased  at  the 


Manhattan's  Fiscal  Year. 

The  completed  report  ol  Manhattan  for  the  fiscal  year  end- 
ing Sept.  3o,  shows  the  most  prosperous  twelve  months  that 
the  company  has  enjoyed  since  the  surface  car  system  was 
completed  in  1894.  and  began  seriously  to  cut  Into  Its  earn- 
ings. Gross  earnings  from  all  sources  were  $10,455,872.  In 
comparison  with  $9,950,735  in  1900.  and  $9,325,111  In  1899. 
The  number  of  passengers  carried  was  194,152.316,  the 
largest  number  i  arrieil  in  any  year  since  1894.  This  was  an 
Increase  ol  something  like  1h.oihi.omO  over  the  previous  year, 
and  resulted  In  an  increase  In  net  Income  of  $377,312.  Ex- 
cluding the  tax  refund  of  $132,639.  the  net  income  amounted 

almost  exactly  to  5  per  cent,  earned  upon  the  $48.  .ooo  of 

capital  stock. 

With  the  report  is  issued  the  statement  for  the  quarter 
ending  September  30.  the  last  quarter  of  the  fiscal  year.  This 
statement  showed  something  less  than  the  dividend  earned 
■luring  this  period,  but  this  is  not  unusual,  as  the  September 
quarter  Is  the  poorest  of  the  year.  The  Increase  for  this 
quarter  over  last  year  was  $121,755.  or  about  %  of  1  per  cent, 
on  the  stock.  If  this  ratio  of  increase  holds,  the  earnings  on 
the  stock  for  the  current  fiscal  year  will  approach  6  per  t  ent. 

This  Is.  on  the  whole,  a  satisfactory  exhibit,  especially  as 
It  reflects  not  only  a  steady  growth  or  elevated  traffic,  indi- 
cating that  the  local  movement  of  population  has  begun  to 
offset  the  surface  car  competition,  but  it  Is  also  important  as 
revealing  a  diminishing  ratio  of  operating  expenses.  The 
interest  in  Manhattan  at  the  present  time  hinges  on  the  re- 
sult of  the  conversion  of  Its  power  from  steam  Into  electri- 
city. A  large  portion  of  Manhattan's  new  equipment  has 
been  Installed,  and  the  report  Indicates  the  expectation  of 
large  opera: Ing  economies  through  the  Introduction  of  the 
new  power.  Manhattan's  operating  expenses  at  the  present 
lime  take  up  about  51  per  cent,  of  its  total  earnings,  while 
the  Lake  Shore  Elevated  or  Chicago,  which  Is  a  fair  example 
of  an  electrically-equipped  elevated  line,  is  operated  for  only 
a  little  over  47  per  cent.  If.  through  the  Introduction  of 
electricity  as  the  motive  power  ol  Its  system.  Manhattan  U 
enabled  to  reduce  its  operating  ratio  to  that  or  Ij»ke  Shore, 
which  in  every  way  seems  reasonable.  In  view  or  Its  greater 
density  ol  traffic,  it  will  save  something  like  $375, ooo  in  Its 
operating  expenses.  This  is  equal  tn  nl  I  per  cent,  upon 
the  $48.0011.000  of  capital  stock. 


St.  Paul  and  the  Future. 

Chicago  ft  Northwestern  ami  Chicago.  Milwaukee-  ft  St. 
Paul  occupy  a  commanding  position  in  the  railroad  situa- 
tion or  the  West  and  Northwest,  not  merely  be- 
cause or  their  locations  and  connections,  but  also 
by  reason  or  their  large  earning  power  and  rela- 
tively low  capitalization.  Of  the  two,  St.  Paul  occu- 
pies an  almost  unique  position  at  the  present  time.  It  covers 
a  mileage  of  nearly  7,ooo  miles,  with  gross  earnings  or  over 
$400110.0110.  while  it  is  practically  outside  the  alliances 
which  have  brought  together  the  other  railroad  mileage  of 
tli-  country.  The  system  Is  to  a  large  extent  independent  or 
the  banking  interests  that  rule  the  greater  portion  or  the 
country's  important  systems.  Both  or  these  roads  will  havo 
to  lie  considered  in  whatever  final  agreement  Is  arrived  at 
through  the  Northern  Pacific  settlement.  At  the  present 
time  they  interchange  a  large  amount  of  traffic  with  all  of 
the  Western  roads,  and  any  agreement  which  will  Interfere 
with  the  present  arrangements  would  certainly  cause  them 
to  retaliate.  Heretofore  Burlington  has  been  the  only  one 
of  the  western  roads  that  showed  any  desire  to  extend  Ita 
system.  The  absorption  of  that  road  by  the  Northern 
Pacific  .Great  Northern  combination  has  put  a  stop  to  such 
moves  from  thai  quarter  Bl  Paul,  on  the  othi  r  hand,  has 
never  shown  any  Intention  to  enter  the  territory  of  the 
Pacific  roads.    It  has  never  built  a  mile  beyond  the  Missouri 
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River,  and  it  has  becu  the  policy  of  the  management  to  net 
work  the  fertile  territory  adjacent  to  Its  own  line,  and  not 
to  extend  Into  the  comparatively  barren  territory  west  of 
the  Missouri.  Of  late,  however,  there  have  been  some  signs 
that  St.  Haul  Intended  to  break  awB>-  from  ItB  old  policy  and 
build  new  lines  and  run  extensions  into  territory  heretofore 
left  untouched.  The  recently  announced  Montana  extension 
la  Important  In  this  connection.  It  Is  understood  that  this 
extension  Is  awaiting  the  outcome  of  the  Northern  Pacific 
settlement.  Chicago  Great  Western  is  also  vitally  inter- 
ested in  whatever  comprehensive  scheme  for  the  western 
roads  is  finally  decided  upon.  Any  attempt  to  bottle  up  thia 
road  would  undoubtedly  result  in  Its  extension  to  the  coast. 
This  system,  however,  could  be  bought  on  comparatively 
reasonable  terms. 


Electrical  Traction. 

The  success  of  the  experiments  on  the  military  railroad 
in  Germany  are  of  Interest,  as  bearing  upon  the  problems 
which  will  have  to  be  met  In  the  development  or  this  In- 
dustry In  the  I'nlted  States,  During  these  experiments 
the  rate  of  speed  has  been  gradually  Increased  until  early 
this  month  c  ars  were  running  at  eighty-five  miles  an  hour, 
while  the  engineers  are  confident  that  they  will  be  able 
shortly  to  attain  a  speed  of  125  miles  an  hour. 

lloth  popular  and  scientific  attention  in  Germany  haB 
been  c  losely  centred  In  the  preparation  for  these  experi- 
ments, which  were  practically  completed  early  In  Septem- 
ber, and  the  trials  have  now  been  In  progress  ovor  a 
month.  The  significance  of  these  experiments  Is  obvious. 
If  an  electric  motor  car.  taking  Its  current  from  overhead 
wires  and  running  upon  an  ordinary  Btandard  guage  rail- 
road track,  can  carry  with  safety  fifty  or  sixty  passengers 
at  a  speed  of  125  miles  an  hour,  it  Is  evident  that  the  future 
will  see  the  means  of  travel  between  many  cities  and  dis- 
tricts practically  revolutionized.  Of  course,  many  prob- 
lems are  Involved.  Experts  have  realized  that  a  speed  of 
even  eighty  miles  an  hour,  with  a  single  car.  Involves  ques- 
tions of  air  resistance,  weight,  form  and  balance  of  ve- 
hicle, electrical  transmission  at  high  voltage  with  easy 
conversion  to  lower  polentrality  and  other  equally  Im- 
portant points  which  have  not  yet  been  settled  in  actual 
practice.  It  was  mainly  for  the  studying  of  these  ques- 
tions that  the  experiments  on  the  German  road  were 
undertaken. 

The  programme  provides  that  if  the  experiments  Justify 
the  undertaking,  a  speed  of  from  125  to  135  miles  an  hour 
shall  be  attempted.  The  aim  was,  therefore,  to  make  the 
electrical  apparatus  sufficiently  strong  and  heavy  to 
achieve  an  extreme  speed  or  15n  miles  an  hour  without 
danger  of  overheating.  The  passenger  cars  were  built 
with  a  special  view  to  very  high  speed.  Each  of  the  four 
cars  carries  lour  motors,  which  are  attached  to  the  front 
and  rear  axles  of  each  truck,  me  middle  pair  of  wheels 
running  free.  The  ends  of  the  cars  are  pointed  to  minimize 
wind  resistance.  The  wheels  are  provided  with  the  most 
Improved  pneumatic  brakes.  The  cars  are.  therefore, 
quite  different  from  any  In  use.  and  if  the  high  speed 
aimed  at  Is  attained,  It  will  certainly  have  an  important 
effect  on  the  future  of  electric  traction. 


Texas  Railroad  Statistics. 

The  tenth  annual  report  of  the  Railroad  Commission  of 
Texas  shows  that  there  were  10,1  ">:{  miles  of  railroad  track 
In  Texas  on  June  30.  This  is  exclusive  of  logging,  private 
and  electric  roads,  and  yard  track  and  sidings.  There  were 
1.828  miles  or  yard  tracks  and  sidings  appertaining  to  the 
10.153  miles  of  main  lines  and  branches,  making  an  aggre- 
gate  for  the  railroads  recognized  by  the  Commission  of  11.- 
981  miles.  Of  the  main  lines  and  branches  9,910  miles  were 


of  Btand«rd  guage.  and  213  miles  of  narrow  guage.  and  9.953 
miles  were  laid  with  steel  and  200  miles  with  iron  rails. 

Gross  earnings  were  $58,179,260.  Operating  expenses, 
after  deducting  expenditures  admitted  to  be  In  the  nature 
of  additions,  were  $40,936,167,  leaving  Income  from  opera- 
tion $17,213,092.  The  percentage  of  operating  expenses  to 
gross  earnings  was  70.26  per  cent.  Comparing  the  year 
ended  June  30,  ]9oi,  with  the  year  ended  June  30.  1891,  it  la 
seen  that  mileage  has  Increased  17.33  per  cent.;  the  number 
of  tons  hauled  Increased  125  per  cent.:  gross  earnings  In- 
creased 63  per  cent.,  and  Income  from  operation  Increased 
149  per  cent 

Comparing  the  results  with  the  previous  year  the  amount 
per  mile  of  capital  stock  decreased  $626.  and  of  bonds  $236. 
Freight  earnings  increased  24.27  per  cent.;  passenger  reve- 
nue Increased  31.36  per  cent.;  gross  earnings  from  all 
sources  Increased  24.32  per  cent.;  operating  expenses  In- 
creased 15.85  per  cent.,  and  net  earnings  Increased  60.46 
per  cent. 


Ten  Thousand  Miles  of  New  Steel  Rails. 

The  best  authorities  agree  that  orders  for  not  less  than 
1.30O.CHI0  tons  of  steel  rails  have  been  booked  for  1902  de- 
lvcry,  to  which  mtiBt  be  added  some  400,000  tons  whtch 
cannot  be  produced  this  year  and  must  be  carried  over  Into 
1902.  The  price  at  which  steel  rails  are  steadily  held  is 
$2"i  per  ton.  Owing  to  the  press  for  orders  some  of  the  In- 
dependent steel  companies  have  succeeded  In  establishing 
a  slightly  higher  rate,  but  this  figure  will  probably  repre- 
sent the  average  price.  It  is  seen  then  that  during  next 
year  $47,600,000  will  be  spent  for  steel  rails.  Practically 
all  of  this  immense  order  is  understood  to  be  for  home  de- 
livery. 

FigureB  are  not  available  as  to  the  average  weight  of 
these  rails.  It  is  known,  however,  that  they  will  average 
heavier  than  during  any  previous  year  in  the  history  of 
the  railroads.  The  weight  ranges  from  65  to  100  pounds, 
while  7o  or  75  pounds  would  probably  be  a  correct  aver- 
age. This  is  significant  as  Indicating  the  general  tendency 
to  equip  roadbed  with  the  very  heaviest  of  rails.  At  thia 
figure  sufficient  steel  rails  will  be  delivered  during  1902  to 
lay  approximately  IS.ooo  miles  of  track.  This  represents 
nearly  as  much  as  the  entire  new  mileage  whtch  was  built 
during  the  last  decade.  In  1  S'-4  only  2.296  miles  were  built, 
and  In  IK'.tS  only  1.989  miles  wcte  added  to  the  mileage  of 
the  country.  This  was  less  than  In  any  year  since  1875, 
when  1.711  miles  were  constructed.  A  slight  improvement 
was  shown  in  1896.  when  2.067  miles  were  laid.  In  1897 
and  1S38  activity  was  thown  In  railroad  building,  as  a  di- 
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rfrt  result  of  the  Increased  traffic  and  greater  prosperity 
the  railroads  were  enjoying.  During  the  prosperous  year, 
1900,  4,436  miles  of  new  lines  were  added  to  the  mileage  o( 
the  United  States.  It  Is  estimated  that  about  (,000  mileH 
will  t>e  built  during  the  twelve  months  of  the  current  fiscal 
year.  It  Is  doubtful  if  during  1902  any  larger  amount  of 
mileage  will  be  built  than  during  the  present.  At  the  most 
liberal  figuring  then  steel  rails  sufficient  to  lay  three  times 
as  much  new  mileage  as  will  probably  be  built  during  i;»'>2 
have  been  ordered  for  that  year.  This,  of  course,  means 
that  over  10,000  miles  of  light  rails  will  be  replaced  by 
heavier  rails  during  next  year. 


Passenger  and  Freight  Traffic. 

An  examination  of  the  comparative  passenger  and 
freight  traffic  for  the  years  181*3  and  1900  brings  out  some 
interesting  results.  The  growth  of  both  r lasses  of  trade- 
Is  given  below: 

ISM  3.  I  SAO, 

Passengers  carried   693.560,012  67ti.ati5.23ti 

Passengers  carried  1  mile..    I4.229.101.fts4    1 6.039.007.217 

Passenger  density   83  809  83.296 

Tons  freight  carried   745,119,403  I.W1,r,Mt,2M 

Tons  carried  1  mile   93.588.11 1.933  141.5u9,t5?,370 

Freight  density   531.232  7;;:,>;fi 

The  percentage  of  changes  as  brought  out  In  the  shove 
table  Is  as  follows: 


Per.  Ct.  Change. 

Passengers  carried   Dec.  2.8 

Passengers  carried  one  mile   Inc.  12.7 

Pnssenter  density    Dec.  .6 

Tous  freight  carried   Inc.  47.9 

Tons  carried  one  mile    Inc.  51.S 

Freight   density    Inc.  33.4 

That  the  number  of  passengers  carried  was  smaller  In 
1900  by  2.R  per  rent,  than  In  1S'.*3.  while  the  tons  of  freight 
carried  during  that  time  increased  47.9  per  cent,  is  sur- 
prising.  That  the  freight  traffic  of  the  country  is  increas- 
ing far  more  rapidly  than  the  passenger  traffic  Is  undoubt- 
edly the  result  of  the  increasing  competition  between  the 
steam  ami  the  electric  railways.  In  lOrtii  the  number  of 
passengors  carried  decreased  2.R  per  cent.,  while  the  pass- 
enger mileage  increased  12.7  per  cent.  This  clearly  re- 
veals the  fact  that  the  number  of  short  distance  passen- 
gers, with  h  once  went  to  the  Bteam  railroads,  has  been 
greatly  cut  down  by  the  competition  of  the  electric  rail- 
ways. The  number  of  passengers  travelling  a  distance, 
however,  has  not  been  affected  by  this  competition,  pass- 
enger mileage  in  the  face  of  the  decrease  In  passengers 
carried  showing  an  increase  of  12.7  per  cent.  The  table 
also  brings  out  the  fact  that  the  average  haul  per  ton  ln- 
I  r.-a-ei I  duHng  this  time,  apparently  from  an  average  haul 
01  128  60  miles  In  189]  to  128.33  miles  In  1900.  This  longer 
haul  was  rendered  possible  by  the  lower  average  ton  mile 
rate. 


THE  CHARLESTON  EXPOSITION, 


The  Cotton  Palace  Is  the  most  Imposing  of  the  htilldlnes 
of  The  South  Carolina  Inter-State  and  West  Indian  Exposl- 
tion.  which  opens  at  Charleston,  N.  C.  December  1  st.  It 
covers  upwards  of  60.000  square  feet  of  floor  space,  and  Is 


Sunken  Garden  with  Its  lake.  In  the  centre  an  Imposing 
dome  rises  to  a  height  of  more  than  150  feet.  In  this  build- 
ing will  be  shown  the  products  of  the  Cotton  Mills  of  the 
country,  and,  as  South  Carolina  Is  the  leading  cotton  mano- 


THE  COTTON  PALACE. 


about  350  feet  In  length.  The  Cotton  Palace  forms  the  cen- 
tral building  of  the  three  which,  together  with  their  con- 
necting corridors,  form  the  Court  of  Palaces.  One  feature 
of  this  Palace  Is  a  magnificent  portico  which  overlooks  the 


facturlng  State  in  the  South,  and  second  In  the  Union,  this 
display  will  be  most  complete  and  attractive.  The  principal 
feature  in  the  Cotton  Palace  will  be  an  operating  exhibit  of 
textile  machinery. 


Consolidation  of  Telephone  Companies. 

The  Inter-State  Independent  Telephone  and  Telegraph 
Company,  capital  13.000.000,  and  bond  limit  $9,000,000,  has 
been  Incorporated  In  New  Jersey.  The  purpose  of  the 
company  Is  the  unification  of  Independent  telephone  com- 
panies of  the  country.  It  Is  said  that  the  first  active  opera- 
tions will  be  In  Iowa,  Illinois,  Wisconsin,  Michigan  and  In- 
diana. The  board  of  directors  and  officers  of  the  new  com- 
pany have  not  been  chosen. 


W.  C.  Oreen,  president  of  the  Greene  Consolidated  Cop- 
per Company,  reports  ore  smelted  October,  26,438.200 
pounds;  matte  produced.  »,63G,261  pounds;  pure  copper 

contents,  2.4KS.970  pounds. 

The  American  Express  Company  has  declared  a  dividend 
of  3  per  cent,  out  of  the  regular  business  of  the  company 
and  1  per  cent,  extra  from  Its  Investments,  payable  Jan.  2 

to  stork  of  record  Nov.  30. 
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MUNICIPAL  BOND  DEPARTMENT. 

n/^tkTTk    CAICC  tlx  Mayor  an  acceptance  In  Wrtttm  of  thr   NASHV1LLR,  TKXN. 

BOND   5>ALfc.O.  ,  rit  of  director,  of  the  bank,  with  this  eou       The     FlrNl     Niitlonul.     Nashville,  pur- 

dltloi.  that  in  .■.!«-•  III.-  ""Id  dclH-nture.  !*•  ih.I    rhB„.,|  ,hr  fl.-.i.tu.  Klectrlc  I.lBht  and  *-U0.- 

_    -   .  _-■  k._   it...  i...  il  nrr.'iit    mi-  w.   I  l.,.i,<U    The  l.llfhl  tH)U<*9 


   i  ■■  —  '  HIlltHl    lllill    111    '  "  ,v«    «w  —   "     -  ■  Mil"  'I    *■•«   — —  -  "  m  

ISFMIDJI.  MINN.  <>r  accepted  by  the  hank  the  current  •<.-  ,.„,  street  and  S. -wcr  liond..  The  Light  iM.uda 

o„  Or.   18  tin-  «W.(WO  3  per  .flit,  lo-ycr  count  of  the  rnrpnraton  Ik-  kept  open  for  the  w,re  ,w„r,lrd  last  ...miner  to  a  Unclnuatl 

on    ...         I  i.  »      P    lBtew<|  n,  .        ,.,.Ilt  Un|>  „,  „  ,,„.„,,„,„  1>f  a.-..,,.,,  tbc  linn  .ftrr- 

H.-bool  iH.Hdi  were  aw.ir.b.l  lo   in.    i    w  M  refu.li.g  to  Hike  up  the  1«ue.  The  Sewer 

 *  * «; -  F*v£,fM* "  * cruuuw,  u  EHitJSTJ. »i  ■« ,.. .  g....-u  at,  a™, 

»:»>,.  it|uiimn«  i.r....,  .rh<,  CaU.J|k|(.„  National  Bank  ha«  offered  w,.rt.  a)w,  r>.IUscd  at  tin?  time  of 

I  to-  other  Wdd.-r.  we.rr:   ^  ^       Wj  va10>-  ,„  „        „,,„,  ltl„.r.  ,,,.,lvrry.  1!ol,d«  l.-nr  4  per  cent,  lul-rrrt 

&  l.ATHOHF..  PA,  and  were  .old  at  ,«ir 

Bhl.U.MM.^  H  I-  ,hp  rvrul.m  of  Nov.  U.  the  r-'..<»«»  4Vi  OHIO. 

Thr  4  per  cent    10-* -year  ,.,.,„  „ptl„.iul  faring  t„.r,d..  ^  aw  4U  ceIl,  -Vyear 

„  a  p,cn.l...n  of  *  >.  In.  ro.ua!  to  lot..-,.  v„rk<       ,«,.«.  .  N„v.  S.  hnvr  Urn  award.-d  to  thr  Ohio 

,    J   .ink.  BTlk  I  .......  ^  X.  W.  Ilurrl.  *  Co..  N.  Y  V*  *      Th<.  olll<.r  ...dd.-r.  wrrr: 

Dr.iUon.  Prior  *  to  .  t  lrvrlaud  NM.JKC  ^  |{  W|u|uum  &  ,.„    ,.,„,  „»,.!..  N>w  ytr<i)  Xnlloulll,  Columl.u.  KC33 

CRAWFOHH  «  0  .  ILL.  UnpncM  Bros.  Co..  Clrre  Mi  m  LampTvvM  nrml.  Co.,  Toledo  1«T  27 

The  tr«..M)  3  per  rent,  fiveur  Refundln«  l»rnl«.li.  l'rtor  A  Co..  Ch-vc   ueuu,,,,,  rri„r  ft  Co  .  Clrrrlaud  I<*UM 

Ih.,,1.  have  l,.,  n  awarded  to  MeMr,-  N.  W.  XV  J.  Hay.  A  K„,.,.  Cl.  vr. .    Sca801leo(Ml  *  Mayer.  Cln.-lnu.tl  1W33 

BurlU  A  Co    Chicago,  at  J0I.30.  S.  a.ui.g.«Hl  A  Mayer,  t  Inclunatl  Jm...ll  KarBnn,  Leach  *  Co..  Chicago  MaVH 

Klr.t  .National.  Ijitrohr  ^  Klr«t  National,  c  htlll.-othe  Vn.lO 

t  ol.ollAlm  SIMUN<;S.  COLO.  M.  A.  Stelu.  N.  V  UM.21  ,  „,„.„„•  a.vlng.  Hank.  Columbua  101.87 

„";r.,"  „;.w«!u«h    he'^r';  ma^.n   «.n.v.  cm.lkthohp^  «... 

IV'.^.l    I'M.",  v.  ar  optional  Water  Inuid..  at       Me«.r..  T.  II.  Potter  A  Co  .  Chicago    have      Thc  ^        ,  |M.r  „„t  ,-«)  year  School  Iwlida 

I  ,.reu.l...u  of  «I.IW1.  equal  to  MLR.  |.urcha«d  .he  f-L-.-i  .-.  per  ct.  lo-ycar  School  ,„         „,|nk  nf    oglt.tnorpe,  0O 

1  l.ond».  for  which  Md»  clo«isl  Oct    31,  paying  N(>v   H  „,  MJ  „f  mM_ 

FALL  ItlVEIl.  MASS.  ,  premium  of  »1J7.  or  HH  n. 

Cha.  1'   Blight  man.  City  Treasurer,  recelv-       other  hou.e.  rr|.r.-«eiili-d  were:  OLIVIA,  MINN. 

ed  I  Id*  iinlll  N"V.  14.  at  lo  a.  lu  .  for  the  pur-  |*-|rxt  .National.  Barnc.vllle  KM  OKI       on  Nov.  4.  the  flfl.OHO  .".<^  per  ceut.  Uefnnd- 

cbaae  of  »ir..i"»'         l>rr  crut    10  year  High  |{,  y.  Montague  .V  Co.,  Kau.a.  City  UU.N3  Imnd.   were  awarded   to   thr  MedlrlD* 

School  bond.,  Interest  to  l.e  payable  aenil-  «   A.  Keau.  Chicago  108.83  CaOOty  llank.  Oranlte  Falla,  at  101.15. 

»uuually.  Bank  of  Sherl.iirn.  Sherl.urii  lrr.'  OO         *itoN  PA 

Tha  .ecurllle.   were  awai  dc]   to   Mcra.  chaa.  S  Kidder  A  Co  .  Chicago  100.189   '  •  ,  _  . 

Kll.l.M"lti:.  K.  V  .  I^iid..  The  entire,  amount,  however,  will  ha 

The*H.i«*i  4  |H-r  rt   11  year  Av.  Uulon  Fr«-r  1,1    VK* *'  taken  gaJP  local  Invctora. 
8cl»«..  l..-„lC  bonds  .be  propo..!  of  which       On  Nor.  U.  Ihr  M-MN-,  ^  per  rent 

i  il  I    I  li.  "The  I  limn. i.-r"  of  Nov.  4.  v.  ar  Sewer  I.Mtds,  were  .old  to  Me».r«.  Itlod  A.  .>  ■  i  - 

C,rve,a,,d.  a,  103,,.  ««^  ^ V  «7l^  W   H^''  P.^ghk" 

HINDS  CO.,  MiSS.  -Nr  "  "»•»"»,  s.  n|  a  t,ri.|u,,jul  , ,,,  of  jl.-l7.3tii  .-qnal  to  * 

The  Doatd  of  Supervisor,  have  .old  an  l«»ue      The  fi\t««»  l'-i  pel  cent.  -J<Mityear  optional       Th).  MQrr  nrulg  ropr<T,P!,tcd  were: 

of  *1>M»»      |«-r  cent.  JO  year  Court   House  linproveuient  b..nd»,  were  sold  on  the  1st  In.t.       w   j    ,Illv„  &  ri.  velai.d. 

,  „  ..reuiluu.  of  *lo.:HJ  .30.  equalling  l»  Messrs   Ku.lolph  K!.  •..  iH.lle  A  Co..  CluHu-  \j    Unto..  New  York. 

notl.  at  their  bid  of  lol  .ai.  M   A    s,o|l|   N>w  York. 


HI1.L.  QCtM  CAS 


J.  O.  Gibson.  I  Ilea. 


Ill    1-1'.  V  *  *  «.s- 

At  a  rrrent  mrcllng  of  the  city  council  It  Rf)NDS    FOR    SALE.  WAnK 

W«VdC«Ma4  t»  BCH-Pl  the  offer  of  thc  Itauk  DU1WJ    1                On.i-A-.  An  ,„,,„  „,  mnfJ0  S%  ptr  «•«.  Vt-JMU 

of  Ottawa,  to  take  an  Issue  of  $l!.T.i««i.  de-  — ■   note,  runt.iili.g  II..VW  annually,  wn.  sold  to 

prutuir.  A  provision,  however,  rests  with  the  gs   r-  r%    QQQ  Mes.r..  It.  L.  Hay  A  Co,  Ilo.tou.  at  Prj  .HI. 

arreptaMCC  In  the  effect  Ihut  the  advance,  for  wOj  W  W  T|lp  other  bidder,  were: 

nt  k-a-t  *17«.«aO  be  made  to  the  ,W|H.ratlon  MiddletOWll.  Colin..  K"tnbr.«.k  A  Co  .  BaatMl  

Within  H>l.tv  daya.  Interest  at  3  per  rent..  iTllUUitwrrn,  v_  ,  ^  w    nwTgi  lV  Co.,  Boston  

„,.d  that  in  thrrr  day.  thr  Imuk  forward  to  PKR  CE>T.  RKFl'SOIMt  SEWER  

    BOND*. 

BONDS  FOR  SALE. 


l<rj  V« 
lirj  373 


IHI  >l»s. 

I  „  Ucfnn.l  .1     Sewer  Ilond.  due  December 

BONDS  FOR  SALE. 

1  1001. 

Scaled  proposal,  endorsed  "ProfMnala   for  . 
|;  Is'-  with  eeitln.-d  eh.-rk  on  a  National 


  |. .Hills       Willi     ceiiun.i  «...    .,  ...,...-.»„. 

  .  Itanli  for  %Z'**\  elielo-iil.  will  lie  rerell.sl  by  ATT  ANTA  CrA 

D    .1.  ...    C^.4-U   riolr/-»ta  Jmui  s  I-  Stow.  City  T.ca«.irer.i...tll  7...  k.  AILAT11A,  UA. 

.1/  ■>  -  !•  ...    II....H.  tb<  v  will  In-  o|.i  1  In  pulill.  I. for  the  puicli  i 

4^  I'tT  lent.  IWIIU*  )if  fv,  ,»,,  „,  |!t,(„.  ,n  _   sewer  II  I.    Th-  Scaled  proptMnl.  will  be  received  «t  the 

„    ,  .  1  1 1.  -111  t„.  r.-,-.lved  br  the  under-  subl  Is.nda  will  k»3H  |--r  cent.  sti«lgl>t  fweii-    i.ffbv  ..f  the  M  r  of  Xtl.nla.  li-;  .  until  H 

.           ,  1 mo*.    -\ lioTl  •  1    \T  <-.  P  M.  »r  1 9  .'ear.,  dated  D.cml-r  1.  Mali.    A  «  Ity  i.M..ck.  .....  T...-.1,.v.  D-ismber  3.1.  HM|  f«r 

1       "    '  ,  r  it  i  ...  .»".  .  ul  KT   l  «  .   SK  Sir' luff  Filed  has  I  n  created  and  cstnl.:,,h  Mt«U«4Mal  HlJ  of  Albtafa,  fla„  JM-iir  n% 

I,.-  *"".•'■:<•'•'  f  .  ,         1-'  I   .  I  NT   line.  ed  rat  the  p^T.ne:,t  of  HtJ  iHtnd.,  p-r   -nt  Hold  cm,.-...  b.inl..  of  «1...».m 

I. .I..I.    ll,.>  w  '';»'  4             Vua't,,rr.  1    Jo      A--.  1  v  1b...  f.*  .  it*  .         of  !«.».  dn-  D  c  ...l«-r  ni.l.  InSJ.  tol*trjd  N«*Mr  Jjl. 

V  '.  'V,         ..              .]    "■  '.....i  1    \  FTC  It  3  I"  mi. -.'«..."<:  aelnnl  vnlnatloi.       --«>..»«>:  art  and  .Linn  >.  In  Sew  York  and  Allaftta  Bfla 

J ■             'J,  V       . .'..."....I .  ■       interes'i  wll'l  hr  d-i  t  »b  din  t lug  w :i tr  work s  a nd  al'  kl at  f  n ad4  ni  .v  l.r  'or  th-  n  hole  or  t«vrt  of  mid  haadit. 


  ■  JAMKS  P.  STOW.  '  "v  Trensicer.  F«r  rnrtner  inrormnrion.  ■ 

C.  L.  JONKS,  City  Auditor.  Mlddletowu.  Conn.       Onldsmllh.  City  Comptroller. 


Digitized  by  Google 


November  IS. 

Blodgct,  Morrltt  it  Co..  Boftoa  unua 

11  K.  skinner  A  Co..  ttOBteo  10X01 

Hlake  proa.  A  Ci. ..  H»*t»u  lirj.tC, 

Geo.  A.  Frrnald  ft  Co.,  Ho. tun  102.030 

J'        Fntkcr  ft  Co..  Iliulou  102.0(1 

Adam.  A  Co.  I!  VXi.ttt 

Cumuilng*  A  Co..  lloatoa  101.77 

Yorsogrowx,  o. 

The  $1>25  and  the  $040  Cradlug  nn.l  Hewer 
bund*.  Ii-ailng  u  |ier  rem.  Intercut  and  ma 
lining  in  .1  ji-urs,  were  awarded  ou  Nor.  4.  to 
the  l  liouu  i.  .  Penatoa  Fund,  at  MKUH  and 
n«r.  4«  ri'f  nthrrijr. 

other  bidder*  were: 

It.   MrCmd.i,  Youogatowa  I01JM       Ml  H7 

Flrat  National.  Hariio.vlllc   In  hulk.  IOLM 


SEALED  BIDS. 


AI.EXANItHIA.  ONT.,  CAN. 

Alei.  I..  Smith.  Municipal  Clerk.  l»  a.l 
vei  tl-lug  for  Mile  an  Inw  of  »s.5nu  u  per  rent. 
30-year  Milage  detieuturea.  They  Mill  lie  of 
$553  each,  payable  on  Dw.  15,  annually.  1II.L 
elo»o  Not.  »>.  at  12  m. 

ALBANY,  N.  Y 

Puhlle  aurtlnu  will  lie  held  at  tuMin,  Xo 
Tcuili-r  .Hi.  write.  Comptroller,  Edward  .1. 
Galilei,. f..r  the  following 3 H  regl.tcred  bond., 
beat  li  s  date  .>f  Oct.  1.  l'.ml.  Interct  April 
and  Oct.,  mid  payahle  In  2U  annual  c.|ual  In 
at  ailment  it.  beginning  Oct.  1,  l!ar.> 

$lt,  1<«p  Hc.urfai  lug  Wntervlelt  Avenue 

2"i<a*>  Broadway  Widening 

55,i»«  HIni.lilc  Park. 

54VIRNI  Kcitrfacliig  M»dl.nn  Avenue, 
Alio  J157.5>»»  :ii^  |»er  rent.  IHOI,  Improve 
metit  bond..  $11,500  la-lug  |Niyahle  Ni.v.  1, 
Pari  nud  earh  year  then-after.  accui  Hie. 
l.-orlng  tela  of  .Nov.  1,  10U1,  with  latere*! 
pay  it  hie  iruil  annually. 

ATLANTIC  CITY,  N.  J. 

Sealed  Id  da  will  he  opened]  Pee,  0.  at  12  ill  . 
for  the  pni.ha.o  of  $1115, i*»i  'Jit  year  Paving 
and  $15,000  .".  year  Fire  limine  bond*.  IhiIIi  l«- 
ane«  lieai lug  4  per  cent.  Interval.  The  paving 
l«oi>da  will  hear  date  of  Oct  1,  KM1,  nnd  the 
Fire  lloiwr  aci-mlflra,  Jan  1,  U01,  They  will 
be  of  *l.0t»i  eaeh.  Interct  payable  aeml  an- 
nually at  the  Hanover  National,  .New  Yolk 
t'lly.  A  eertl.'led  chock  for  t\l.:**>  l«  required 
with  bid*,  Eogii  Ity  of  L.nc  Int.  been  appriivt-il 
by  Union  A  Hiiblaid.  New  York  A.  M.  He 
ton  la  City  Couiptiuller. 

COLCXB1  s.  .». 

Bite  will  !«e  received  until  Nov.  21.  at  .1  p 
m  .  for  OIHO.ooo  3%  per  cent.  IK  year  Refund 
lug  Water  bond*.  They  will  he  dated  Nov.  I, 
lottt.  be  of  $1,000  each,  with  principal  and  In 
terent  pnyable  at  the  office  of  City  Treanurer. 
M.   A.  (icuuindcr.   Secretary,  Sinking  Fund 

Trance*,  kaa  charge. 
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HEl.VIEW,  MINN 

Midi  <  lo«o  Nov.  2"t.  at  s  p.  m.,  for  $:'.„"*  at  5 
per  eeitt.  Village  Hull  ho M«.  They  will  be 
dated  X..v  1.  UKM,  lap  of  $tSU  each,  with  Inter 
est  payable  aeml  iinnualli.  Otto  tioetx  L  l(c 
« order. 

PEI.aware.  o. 

B.  K.  Xnylnr.  t'lly  Clerk,  will  open  Mte  on 
Itcc  H.  at  12  ni  .  for  $75. nil  5  per  rent.  Sewer 
In.ihK  miilurltig  $5.ta«t  yearly  from  March  1. 
l!««  to  l!i|7.  Ttiltp  will  lie  of  yi.ium  each,  and 
bear  date  of  January  1.  HHQ  A  CCCtlaWd  click 
for  (SHU  la  rcpii.d  with  144a, 

El.  I'.xso  rii,  rttl.o 

B.  11.  rnlNms  Secretary  of  Schoid  ninrlct 
Xo.  II.  I'lilorudo  Springs,  will  receive  urated 
libit  unlll  Nov  '.'I.  at  I'.'  III.,  for  $|km»«i  i  pffff 
rent.  5 15  year  optional  Matrict  bond*.  Itldt 
xhould  lie  in  .  nmpaiili-d  by  a  <-erlllliii  check 
fur  «-.•►■.!. 

EVAXSTHX.  O. 

Scal-  d  bbl.  are  a*k.tl  by  the  Village  Clerk, 
to  lie  received  until  |lcc  ||,  n|  |3  BJ  .  at  the 
A tlim  N.i 1 1. .n j I  Ilnnk  Hull. ling.  Cincinnati,  for 
fatTtMOJM  5  pet  cent.  i.j  year  average  Huck 
Creek  A-«  .-ineiit   Urn. I .    A  certllli-d  Hieek 

for  ■£  per  cent.  |a  rwjulrtd  with  kite. 
<;i:ihii:h,  s  n 

Bite  clo.r  lodav  (Nov.  |s».  for  *.-..(nvi  5  per 


BONDS  FOR  S\L1 


SPARTANBURG  COUNTY, 

South  Carolina. 
*.'»<>. •        4  PEK  (  KXT.  SO  TEARS. 

The  Conajty  Ibwrd  of  Comiuliuib>ner>  of  -ipur 
tanburg  CiHinlr.  So.  Carolina, « in  ntvlt  •  M  l> 
ontll  HKCEMHKM  SO.  BM,  f..r  |5».0lkl.m  „t 
2i>  veor  4  per  peal,  coupon  Im.iiiI«  of  wi-l  t  .mo 
ty.  iK-orini:  ibitc  or  January  Ut.  linrj,  InterOKt 
paralde  1«t  J.nuiarv.  tat  July. 

Trie  bond*  are  nnu-taxnli|e. 

The  ritfht  to  reject  any  and  ail  bldi  la  re 


The  pr 
tv  I. 


resent  bonded  debt  of  the  conn- 

rv  la   r.'i?  awvon 

And  the  aaapaau-il  value  of  prop- 
err  i  la   $11  mUTI  •»» 

r« 

Uer 


Copr  of  act  authorizing  bond*  and  anr  fur 
er  Information  nM  hp  hud  III  ad  lre<.m{ 
J.  D.  LKONAUD.  Cnamty  Paaeevlaae' 

S  >  Ca 


tent.  UlLttyear  oplbuial  Water  Work. 
ntlltNTXI.SVII.I.E.  X  Y. 

Seal.Nl  Mte  will  be  received  by  M.  B  Smith, 
city  Clerk,  until  Xov.  S3,  at  4  p.  m..  Tor 
»;.i.n«l  ^tij  p,.r  vr„t.  ill-year  lionda,  They  will 

I  f  each.  liH-ar  date  of  Aug.   1.  Ifml. 

with  Intereat  payable  .mil  ainiualtr,  A  eettl 
tied  rkeek    for  II.IM0  i.  mrulreal 
isi wit  <■,,  .  wash 

Scnl.il  l  id.  will  lie  rc.clvcd  until  Her  X  at 
in  a.  in  .  by  TaMMM  I'niiincv.  Count v  Tren.- 
urer.  Coti|ievllle,  fur  the  pur.hi<-e  of  $'„'..V»I 
Hrkaol  Hl.trbi  Xo  fl  I  Hand*  The  Intereat  la 
to  lie  bid.  iminble  aefal  annuiilly.  and  haajte 
w  ill  MtlTf  III  ten  trnri. 

JACKSON.  CO..  MISS 

F    II    l*wl«.  Clerk.  Hoard  of  Sotiervhtor*. 

Sernnt        will  receive  w.ilrd  bid.  until  Her. 

5,  at  13  m  .  for  IMMMM  nt  v.  ar  Brlte*  Mate, 
with  the  Intere.t  rale  to  tn*  bid  and  riot  »f> 
reeil  5  per  rent.  They  Will  bear  date  of  Per 
15.  lie  of  J.Miii  each  with  Intere.t  paynbte  an 
nnallv  A  eertMH  rheck  for  1330  la  rea]«drea1 

w  ith  bid.. 

KRMPVIM.R.  i int.,  CAN. 

T  K.  Allen.  MnnlHpal  Clerk,  will  reclve 
wiib  d  tender.  MtU  Nov  3H,  at  12  m  .  for  the 
purclia«e  of  $1.7«t  4  |mt  rent  HI  year  debeu- 
turen.  Tlte.e  .ecuiltlc.  are  l.«ncd  under  by- 
law   No  T!1.  known  n.  "Pmk  by  law." 

I,A WHENCE,  N  Y. 

Sen  led  I  Id.  will  tie  received  at  the  office  of 
Fred  Ingrnhiiiit.  l!tj  Itroudwny.  New  York 
Cltv,  until  Xov,  35,  at  12  m  .  ftir  the  pat rhaaa 
of  $ii..vat  .VI*  tear  Park  gold  rnupcii  ImuuIi. 
with  the  li.tereit  rate  to  be  bid.  and  not  cv 
WCCMMfJ  4  per  rent  They  will  bet  r  date  of 
X..V  I.  HMI,  be  of  $.>■•  each,  with  Ihe  Intereat 
|.ni  able  .eml  aiiuuolly  Thla  |..ne  wna  favor- 
ably voted  nt  IheeliMtlon  held  March  10.  IMH 
A  retlllled  click  I.  reunited  with  bid.  for 
$I»VI.  The  Mnnlt.-l.-il  eondltloii  <if  the  village  la: 

Ai»u>.ih1  Titlnatlon  $74ft  £$| 

Readea  .b  i  t.  w  Ith  tali  b«MM   9ML"m 

Water  debt   None 

Tax  rule  per  $1.11  at  *7.5n. 
Pnpulatliin  e.tllintted,  TOO, 

Mriilil.ETOWX.  COX.N. 

Scnled  l  id.  are  n^Ved  by  Jninca  P.  Slow, 
Cltv  Tiea.iiier.  until  Nov.  Ill,  at  T  p.  m  .  for 
the  parttmm  of  fXLIKKl  pet  fent.  '."tniear 
Ibfuudiiig  Sewer  boate.  Bacoxttlea  win  bear 


1743 

data  of  P.  c.  1,  lltiil,  be  of  $1,000  each,  wltb 
intercut  payable  Mini  annually  at  the  City 
Treaanrrr'a  ottlie.  The  «  |ier  ct.  Sewer  bunda 
which  are  to  take  up  thla  new  U.ne,  mature 
Pee.  1.  1001.  A  rertlrted  check  on  a  National 
bunk  for  $2..>"i  b  required  with  b$te,  No  de- 
Inult.  on  the  |«i,  nicnt  of  principal  or  liiterert 
ol  any  obligation  of  the  city  or  town  Int.  ever 
I 'i  n  had  and  no  litigation  la  pending  or 
threatened  a«  to  tfaia  i».ue.  The  following 
Matcaaaai  la  oin.  lap 

The  viiluatb.il  ii.neM.il    f..r  City 

'liive..  Ilaat,  la  si;  .mh.hh 

Artaal  ralaatka  »v..v«i.oiio.oo 

Total  iM.iidtd  debt. Including  Water 

W",k   .VKV-JOOO 

Water  Work*  debt,  old 

--'-tern   $1«.iaj0.00 

Water  Woik.  llebt,  new 

.y.teni  3in.onii,oo  • 

Water  Worka  Skg.  Fd. .  S4.3IM.07  327..Hal,57 


Vttf  Sinking  Fund  to  pay  City 
Honda  coming  due 
ductedl   


2.VJ7  30 


Net  lud.bti-dne.a.  dedu.-tlng  Water 

Woik.  and  liolh  Sinking  Fund..  $2."i0.8Sd.l3 
Batlmatcd  net  .•inning.  p,  r  ulmulJI 
of  New  and  Old  Sy.ti.m  „f  Wa- 
ter Work.   0.HI1II00 

ta.i'""'"1  ,K,',,,l"""n-  Vlt'  T»*». 

The  oirhlal  advert l.ement  railing  for  htda 
I.  piibll.hed  In  another  column  of  the  Inve.t- 

ii  cut  aepartaacat. 

MISSIM  I.A  CO .  MONT  (APPITIOXAI.). 

The  Financier"  of  .N»r.  4.  reported  that 
Milled  bid.  are  asked  until  Nov.  SS,  for  the 
i  arraaaa  of  $43,0(10  4  |M.r  „,„(,  10-SO-jrcaf 
1  1  botidj  A  1.  Daacaa,  clerk  of  teboal 

I  lattlrl  No.  1,  ronBtma  the  utatemeiit.  and 
add*  Hint  l.ldt  eloie  at  12  m..  lionda  ore  of 
$.'."i  .m  il.  will.  I.it.  re.t  payable  aeml  annual- 
ly, and  bear  Inn  date  .if  Jan.  1,  |iar...  Th« 
BlatMNiia  of  the  dUtrlct  la  aa  follow.: 

Ai.e.iMd  valuation  $2,5l'>.."iiW 

Heal  viiliiiitli.il. .    J  ,|M 

Population  tLOOO. 
NASSAl   10,  N.  Y. 

tailed  I  I. U  will  ho  received  by  J.  Seymour 
Bnedeker.  Clerk.  Board  of  ettperrlaara,  Mlu- 
eola.  unlll  J2.  ill  2  p.  m  .  for  the  pur- 

cha.e  of  $K1,(ti«i  per  rent.  ItO.yoar  County 
RalMliaa  haate  Thev  will  l.-ar  date  of  Nov. 
1.  limi.  be  of  $1,000  each,  with  Intereat  pay- 
able aeml  annaallr,  a  ccctlted  check  ror  5  pee 

Cint  la  r.i,ibed  with  bid..  ,wrable  to  the 
order  of  the  count v  treasurer.  The  following 

latcawin  la  odiciai- 

Aateaaed  ralaattoa  p3i.IT1.078 

llond-d  debt,  nlth  thl,  l«„e   2VI.tl.V1 

Actual  valuation  e.t  

Population,  mat.  .V,,448. 

NAMI'A.  IDAHO 

An  hame  of  BMM  ,-,  per  rent.  10-20-yenr  op> 
Uanal  Wnter  latate  la  ecfered  for  aale  by 
M-aled  I  Id.,  to  be  received  until  Nov.  25.  and 
opcmil  Nov.  27th,  at  H  p,  in. 

NEW  ROCHKMR  N.  Y. 

City  Clerk,  And  cw  .1  Kelt,  will  reeelra 
propo.nla  until  Nor.  25  nt  S  p.  at,  ft.r  ttOktaaj 
nt»-'  nt  1-year  ee.tin.ntea.  A  cheek  foi  $1,- 

<«»»  1.  neeeaaarf  with  1  Ite. 


No' ice  of 

ROMPt  C4UEM  FOR  PATJIF\T. 

Ilnldera  of  p.-r.on  t'oi.ntv  rTowNahflll  RaR* 
rend  Rnada  will  p'c.eni  Mn  ni  f..r  pn  111. 111  aa 
y^jnlerct  will  he  paid  after  November  Ut. 

J'HIX  rt  PAT, 

Treasurer  of 
IVraon  Couuly.  N.  R 


Digitized  by  Google 


1744  THE  NEW  YORK  FINANCIER  ivol.  lxxvul 

KLYKIA.  O.  of  «»!>•  full*  duo  on  a  Sunday,  but  no  eorrec-  UltooKLYN,  II. I. 

8ealod  hid.  will  tie  received  by  W  II.  Park.  tlon  of         report  '"»■  Wvu  n»*l,e-  although  |,  ls          ,hat  nn  ,„up  of   go  rm  8cnoqt 

City  Clark,  until  It.-.    Ill  M  U  ni  .  for  the  «lK,ve  Information  U  offlcl...  ,„„„,,                ,w  ortt.rpd  for  ,aU. 

purcbaac  of  the  following  a.acMueut  bond.,  The  following  la  a  Ouauclul  statement  of  the  ti-vam 

being  of  $.-*»  each,  dated  Auk.  10.  10O1.  aud  ««r.  UO*lh  «...  1 1,\AS. 

maturing  fn.iu  lmCi  to  \l»m.                            Aaaeaaed  Taluatlon  $703,244  The  Attorney  Ocncrat'a  department  on  Nor. 

$2i>..»«)  3  per  rt-ul.  B.ac.Miiciita:  fl.an>  0  per    U,"al  "'"n""11                                        001. 335  7.  approv.il  an  Lane  nf  $30,000  Court  Houae 

cent.  ..«^l>l..»dtl,^«pttMt.  a.    TW«>  **W  with  IbU  laaue                       SUM)  and   Jail    ltefuudlug  bond*.     Boaton  la  the 

ara.ment..  The  Intere.t  on  tt..-  three  I..„e.    VYaler  debt  In  above                              13.0WI  county  .rat. 

will  he  payable  semi  annually .  Ta»  rate  per  $l.u<a)  $12.00.  MICH. 

Population  2.H00.  1 

NoBWOOU,  O.  The  Supreme  Court  ha.  reversed  the  dccla- 

W    E    WlrbWlT.     Villa*  Clerk.     John.,..,  «»WW  CO  •  UM.  of  the  Clrrult  Court  In  the  ra.e  brought 

Building   (lu.tliliatl    will  receive  aculod  bid.  CooMy  Auditor.  K   Perry.  Tipton,  will  open  hyO.  Henry  Shearer  and  other,  to  re.tralo 

until  Dec  2,  at  12  in.  rar  $20,000  4  per  rent.  "•■'«>  tender,  on  Doc.  It,  lit  2  p.  in.  for  the  the  Hoard  of  Supervisor,  from  L.ulng  $lm).. 

..  ml  annual.  15  year  Ugfal  iN.ud..  Thev  will  PurHiaa*  of  (4.800  4*  per  CfBt  IN  year  ltoud  000     lto„d  l«nd.  The  decl.lou  ha..d,-d  down 

bear  date  of  Nov    t.'.    11*11    lie  of  *.*pmi  eueh  bond..  They  will  bear  date  of  I  be.  1.  1001.  by  the  aupreme  coutt  1.  undemtiNKl  to  hara 

with  the  principal  and  li.tere.t   payable  at  '"'  of  *  !,">  «  a'  n  ",l<l  »  «« titled  check  for  (10U  been  very  lencthy.  although  nothing  of  a  deti- 

tbe  Ada.  National.  Cln.  Innatl.    TbH  l..ue  la  required  with  blda.  ulte  natures, yet  l-ecu  reeelved  from  Lanalng. 

wna  favorably  voted  Sept.  M,  and  la  author-  -  BBOOKVlt.I.E  O 

;r.:  t^zt^z  tizzv^.  information.  ^z  «  **.<**>  ™~  — 

A.  .taled  In  "The  Klnnurler"  of  Not.  4,  pro- 

po«ul.  al«o  eloae  Nov.  23.  at  12  m..  for  $17.-  ALTON.  ILL.  CAMBItt  IX1F..  IA. 

JIM*  one  to  ten  year  Bewer   d..  beailng  Thr  >Aoa|  imtuU         w.ell|Iy  vo|w,  ,r<0  .  $4,000  4  per  cent.  20-year  Water  bond*  were 

***                   *  on..)  win  wan  i„.  offered  for  aale.  They  wll  favorably  voted  at  a  rronl  election. 

POUT  A  UT I  It  It,  ONT  .  CAN  be  or  $500  enrh.  Mention  of  tbe.e  aecurltlea  COLCMBU8,  O. 

The  town  troa.urcr  will  receive  tender,  on-  *a*  hiade  In  -The  llnaneler    of  Oet.  28.  A„  or,||„nllri.  |,,t  roil  need  by  the  Counrll  an- 
il! Nov.  22.  for  the  piirrhnae  of  the  following  AI.I.KNTOWN,  I'A.  thorite,  a  loan  of  »S...ni  to  re'linburae  the  i 
per  rent,  debenture..  Inlen  .t  payable  .end  M  „lp  r.„.,,,lt  ,.,,.,,„,.„  tllp  OUP,t|on  of  bond-  "lf*  f"1"'  for  monl.-a  .pent. 


"r;M«.  2t.  year  Water.,  dated  r»eb.  25.  1901.  ^ ^                    "*             ™™  <  AMDKN,  N.  J. 

U,UU0  S0-year  BHlOOla,  dated  Nov.  1.  l!«lt  The  Hoard  of  Cdueatlon  ha.  petitioned  the 

JACKSON  CO.  MISS  ATLANTIC  CITY.  N.  J.  common  roun.  II  for  anthmlty  to  Inane  I10U.OUO 

F.  II    Lewi.,  Clerk  of  County  Board,  will  An  ordlnanee  authorlilng  an  l«.ne  of  $\\\.  additional  Heb«d  bond.  The  roourll  will  take 

receive  I  hi.  for  an  l..ne  of  *1. ..<.«.  ft  per  cent.  000  4  per  rent.  2-Kvenr  bond.,  of  *1.0tlO  each.  <"  """              matter  on  the  10th  Inat. 

li^year  BrMfC  bonda,  until  DM,  2.  al  12  m  .  and  bearli.K  dale  of  October  1,  IftH.  haa  bean  L>KL1-|HIS.  O. 

They  will  Ik-  of  $.v  \r\i.  bear  dale  of  flee.  pa««Hl  for  paving  purpo«-«. 

13,  1I..1. with  interest  payable  annually.  Sevan-  ■  ■™.pr°?*attto«  ?  U.ulng  W3.0.10  ElectHe 

ton  I.  the  County  aeat.  ANOELINA  C<».,  1  L\AS.  Light  bond,  waa  defeated  at  the  election  held 

At  the  general  election  recently  held  an  la-  °»  s,n 

I' A  It  K 1 :  It.  H.  D.  t„F  of  |jn,m«)  iM.nd.  waa  favorably  voted  by  L'SSKX  CO.,  N.  J. 

8<aled  bids  are  a.ked  until  P«-c  2,  at  6  p.  by  a  large  majority.  . .  '         '  _'     '            ...     ,     .  ,  , 

m..   ne-1  at  Hp.  ml  for  the  purehn.e  of  ^  ,„  1  »' 

|1(X0M  4-,  pat  cent   ISO-rear  optional  Court  '  1  111  f'r"]^"'  <°'  ■  '""her  N.u.uee  of  *2.O0O.. 

llou.e  l^nda  C   L   Jone.  I.  City  Auditor.  Tt  I.  .aid  that  an  la.ne  of  1343.000  and  $07.-  will  tie  presented.  Befo.e  the  bond,  can 

Official  aiinnuiirement  of  aale  la  published  744)  0  per  cent   20  year  Itefundlug  bonda  will  ll""rd  '«  "  I"  '*  neeeaaary  to  vote  ou  tha 

In  another  column  of  thl.  department.  .oon  lie  offered  for  aale  Pl»°  Watf             floated  for  Park  purpoaea. 

BAI  LT  STK   MAKIE.  MICH  BAKABOO,  WIS.  RITH Kit KOKD.  N.  J. 

Bid.  will  1*  opened  Nov  23.  at  2  p.  m.,  for  At  the  aneclal  election  held  Nor.  6.  the  The  School  Dl.trl.  t  nr  the  10th  Inat..  votea 

170.....  «  per  cent.  Sewer  bonda.  maturing  qnctlon  of  L.ulng  ,00.000  Water  bond.,  car-  °»  «»-n«n*  **'■""<> 

IM.iaiO  annually,  from  Nov.  1.  10<>2  They  will  rle.1  by  a  vote  of  38«  to  fls.  Fl'LTON  CO..  OA. 

be  dated  Nov    1,  Hail.  Im- of  $l,i»«  each,  with  mtAnKolll).  PA.  The  Hoard  of  Snpervlaora  meeting  at  Af> 

prin.-l,«il  and  intere.t  i,eml  annually)  payable                                    ^  ^              ^  ^  ,,„„„,.,„..,  ,hp  Kln«itr»  Committee  to 

at  the  l  haae  National  Hank.  New  York  Check    make  a  loan  of  *l3(mu  to  meet  deficit,  for 

,  ...„.  .          -    .   ,.    .    ■......„.           „„  thorlaed  an  l..ue  of  122.11110  Street  Improve-  "'"»«  »           oi  ei.i.i.iu  IO  meet  nencita  ror 

for  t..W  U  required  H.  A  Har.l.on.  City  Be-  ^  ^  ^               Q  Ch>r|to0  ,„  c|prk  N„veml*r.  The  ,  ,ty  now  owe,  $1)5.000.  A 

corder-    note  for  r2".'»»»  of  thl.  amount  fell  due  at  tbe 

fcT.  PETEBSBI'ltG.  FLA      (AD0ITIONAL).  _                                                              *  !"°"r,h                 ^  «'           £  wh,,rn  tD« 

Orant  O   Aiken.  Town  Clerk,  write.  -The  J  fig  CrVStal  Lake  C"tt"","0t'  r"""W'd  <,ar'- 

Financier"  that  »aled  I         will  be  received  ' 1,6       '           L°"*'  BHANIT1  CITY.  MO. 

until  Dec,   1ft.  at  noon,  for  110.IWO  School,  p.lj  a_j  pftmlor  Minino  Pfl  Tl"  ,vw>pl,'  n,,T''  T",",  to  ""PPort  tbe  dty 

Sewer  and  Water  bond..  They  will  hear  date  UOIQ  3110  0(^6.    I" I ll 1 11  g  10.  council  In  the  matter  of  l«ulng  bonda  for 

of  J...  I.  1D02.  and  mature  In  lire,  with  In  «tr'-t  Improvement  purpoaea.  by  a  vote  of  104 

tere.t  payable  .en, I  annually  land  principal)  Capital  Stock,  $600,000  to  40. 

at  the  st  Petersburg  State  Bank  Denomlna-  Par  Value,    -     -    $1.00  0ALR8BDR0,  MICH 

tlon.  fl,«*io  each.  Prevloua  meutlon  of  thla  It  »n.  favorably  voted  to  borrow  $2,500  for 

offering  appeared  laat  week  Own*,  free  and  clear  of  debt,  one  of  the  fl«  protection  purpoaea. 

Mr.  Aiken  haa  been  advU.il  that  the  date  BONANZA  MINES  -  

  of  SOUTHERN  COLORADO 

Mingus  Mountain  ^jS^§&tTJ!!ZJl  G P8 D h i tG 

/»  ___*4  i      HAaa     ahli.tilno    <  1 1  I  I  af  M  I    nr^.e-4  Vi     nt    ft »    ' 


Copper  Company 


ieel  now  ahlpplng  tlo.UOO  worth  of  Ore 
.he  Smelter,  weekly. 

Same  vein  run.  through  the  Cryat&l  I.nle 


1  IYI1TFT).  mine.  A  limited  amount  of  fi  r*r  cent 

ILIMII  LDI                        Tunnel,  now  in  1.7<K)  feet   will  cot  velna  Preferre.1.  Ouarante...|  ({took  oj 

Mine.  I'.'  itnl  In  the  gr<  it  \.  i-|     M.t.cml  1.4' "»   "«''         >w  mr*  i..«>  feel  to  be  nit.  the  lnter-C..|..tilal  (iniphite  Com- 

Bclt.  near  Jenmie.  Ari&ma  to  cut  vein.  pony  I.  ..rf.  rixl  at  a  l«w  price. 

Wo  Preferred  Stock     No  Indebted  nr..        1-tmite.l  amount  of  Treaaury  Rtock  for  aale  f„r  „  |)(njlr(1  ,^nn(,  Mlne 

IO  rreterrea  btock     no  Indebtedness  „,  nt  npri,ff  p,r  „hare.  for  purr«»e  of  immedl-  Wharf  at  Cipe  Hreton   N  S 

A  llmlfeil  amount  of  Tr.'.i..iry  Stock  I.  now  ate  erection  of  ll.i-toi,  (  oneentratlng  PUint.  Heducllon  Work..  New  Vork  City 

^''ad^/rrmlSS^  M,UM  ttUd  Mc«%n^r;lere^.T«Tr,or  '"^  ^  "  For  furil^ja.rticu.nra.  terma.  etc.. 

Mingus  Mountain  Copper  Co-         Kendrk  p.  Crawford,  G.  V.  C.  BACON  &  CO. 

.Limited.                                                      Treasurer.  Klaeal  Agents 

LVKbli  KtFEX&ltiitim.c*.     m-m  Bwrllter,  Hall  BMM. Mm.  40  Stat.  Strwat.  BOSTON 
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GALVESTON  CO..  TEXAS  STOl  (illTON,  MtCIT,  J|         ty  i  . 

The  si.,...  Tren.ur.-r  on  .Nov.  11.  received      At  a  r.-.s  nt  n  ting  of  the  common  |  flC   D0Sl0fl=  4i*l70fl3 

15,400  Interest,  paid  on  $72.<».J  bonds,  held  by  un  order  was  passed  authorizing  the  city  to 

the  S.'U.h.I  Euud.  Tlie  Interest  won  due  fur  18  borrow  I3.3UO for  80  day*.  fl n.\ A     n     A  C 

months  ezplrlug  Oct.  1.  mil.  BAN  ANTONfA.  TEXAS  UOlU    31.U  LODDCf 

HIGH  POINT.  N.  C.  advisability  ..f  Issuing  $-'!<»U«..  4  per  ■« 

On  Nor.  0  the  elty  roted  In  favor  of  float-  "                    '""  ^  '«  '«       twwMered.  The  j|  IflPC    t  4111111^  11  V 

toe  $30.  load.,  for  completing  lu  Water  """'"•«          "         ■>«>.  "elusive  of  over  1T1II.C3    UJIII[/dll  V 

Work*  system.  drnfts  neiln-t  the  general  fund,  which  are  Ml  ■ 

leriiiiineiit.  iimonnta  In C7MM.3T.  The  l>otided  Own  frao  and  clear  one  of  the 

JEN.MXC.S.  I. A.  delit  of  toe  elty  la  now  $2,271.41)0.  Mining  Properties  In  Arizona. 

A  meeting  waa  held  on  Nov.  11.  to  discus*  SIPElitolt.  WIS.  High-Grade  Or«. 

the  proposition  ,.r  Iruttalllltf  a  Water  Work.  The  elly  baa  defaulted  on  the  Interest  of  Large.  True  Fiasuro  Veina 

ayatem.  The  mala  plan  advanced  la  to  Issue  JSnoHM  fnirr  and  Ave  per  rent,  Sewer  and  a                     worth  lamma^mMmm 

bonds,  fo,  »•.•.-,.«..  or  not  more  than  «30,0tW  foi    i  iproveut.  nl   u.  .nd  $:*:  !  per  rent.  *  propo,,t,on  worth  •■"••t'9»tlng. 

the  p.irp.,,..  Newer  lionda.  which  matured  Nov.  lat.  W  j  Send  tor  Proapectua. 

Ilayea  A  Co.  hare  Isaned  notler  to  holders  of  Subacrlptlona  for  Treaaury  Stock 

KIRKHIHU).  MO.  ,h,.-r  hon,],  .,V|,l|t  f„r  ,,,  operation  In  title.,  "©llclted. 

An  ordinance  has  been  passed  anthorlilng  t!..„  which  Is  to  lie  Insillllled  nenlnst  the  elty  W     CI     AVI  C  VVDRTH 

the  city  to  hold  an  election  on  Nov.  .TO  to  vote    to  enf  e  the  payment   of  Interest.  nlLOTTUllin, 

en  Issuing  honda  for  Water  aurptwe.  KI<|)  R  (.|  I  V   |A  '  31  State  St.,  Room  405.  BOSTON 

MOMTKAC  CO..  MO.  Al|)>n  wma  overwhelmingly  defeated  on  tbe  

On  Nov.  8.  the  county  voted  lu  favor  nf  Is  .-,,|,  |Ma|  ,  OI,  ,ne  pr„,,.„itl,.n  to  remove  the  " 

aulng  $H>.000  Jail  bonda,  by  713  to  280  against,  count ;  wat  from  Orange  City.  VAI  L  \TI0XS 

MARTINS  FEUtlY.  O.  "LOAN,  S.   D.  *  

The     $8,000     Improvement    bonda    were      .\n  election  will  lie  held  Dec.  2.  to  vote  on 

favorably  rnrrlrd  at  the  election  held  on  the  Issuing  1h.ii, Is  for  a  water  system.  ALABAMA 

5th  Inst.  RWAIXMIHMIfJ   OA  T'""  S',,,''  assessment  rolls  for  1f«>1  sbowe 

.,  1 1  ,u-,,L-t-  «n.-v»«  ""  Increase  of  ';,\.iL!e   values  over  last  year 

MAl.Ah.u|.  1  .  TLX  AS.  Tl  II  y  has  voted  to  Issue  $12,000  bonda.  of  $17.72!MH». 

The  Comptroller  registered  an  Issue  of  *1,-  on  Nov.  4.  for  School  llulldlug  purjH.scs  Toi,|  tag«Me  property  $-"»!  1122  037 

800  Independ..,,,  School  Dl.trb.  bond..  Thl.  W„.T„  8I1.|I|)N   ,.  4  ,Kor  If....  r.t«.^M.2SS, 

T.lstrlrt  Is  lu  Henderson  t  mint}.  ,,    ,  „..„.„...,..  104  570  «JW 

NEW  YOHK  CITY   N  Y  ft?  ^.'"V"  "TT  ^  .      "  . 

loll*  en  >.       z.  ,,f  n„.  realdente  for  the  It  portion  ns  a      ^    .....    .  ...  .  ,  ., 

The  Ctv  ha.  authorized  an  I....  of  1.75.  arnarate  borough.  The  population  „  ,.«■».  ™L*"           t    ,«,'.«-  XT'"  u  rJ^ 

C00  hooda  r..r  the  eaaatraCtlm  "f  a  new  Har-  .-T.,.4...  a.  a.  nealust  »I.I6,.t»72  92.  making  an 

lem  llospltal  KAWXIA.  ONT  .  CAN.  Increase  of  *!.7.4.ir..a'l  for  1!W1 . 

Ily  l»u,  will  Is-  Introduced  to  raise  110.000  ,>I(1. 

NATCH  F.Z.  MISS.                                             ,..r  M.lo«  nils,  I  tlo,..,  f..r  .Sewers.  '  I  A<  KAMAS  '  °-  °"K 

The  Board  of  Aldermen  have  petitioned  the  The  gross  vnlne  of  property  la  f4.8fai.432; 
legislature  for  permlaalon  to  k*MM  »l.».<«.>  K'V,T,,K'  »*■"»•  eiemptioiis  talng  C41MM0  Total  value  of  tag- 
Water  Works  and  Sewer  bonds.  The  Hoard  of  Education  has  called  an  clcc    a        property  Is  JI.477.IV!.  The  total  Is  tlM.- 

Ilea  to  Im-  held  Nov.         to  »ote  on  Issuing  <•»>  In             of  the  valuation  of  last  year. 

NEWTON  CO..  TEXAS.  »-J7."..<...  School  bonds. 

The  election  held  on  the  r.th  Inst,  resulted  M,.||t|.v  (.(,  H.«>llll>A 

In   authorizing  the  county   to   float   |..*>.i«)0  The  rcoort  of  the  State  Treasurer  show* 

Court  House  bonds.  The  Issue  carried  by  a  An  Issue  of            Curt  House  and  Jail  lie  ,„,lllIlrmi  ,„  ,|„.  ,,^1  „f  tl„  several  State  aud 

majority  of  32.  funding     bonds      was    Btltborlied     by    the  MBeatloM|  fl,„ds.  Bt  tbe  close  of  business, 

rtor-.-rsi  »  en     IA  Attorney  tiencn.l.  on  Nov.  Mh.  .„    ,„  u.  ,,„  fo„„w.: 

°  "                 '  '   "      .      .                    r   ir,  THAVEItSK  CITY,  MICH.  fleneral  revenue  fund  $101,782  20 

The  proposition  of  Isaulng  *•-'.<".'  Court  ...     .     .  .      f    d  30  flil2  06 

House  and  Jail  bonds  carried  at  the  cle,  ,!..„       Three  ,  -  In  Ecclau.n  county  voted  ^       *  ^,,^% 

h  .  .  „„  v„_  r-  s;it,i„v.  is  the  comitv  s.-it  cent  I  v  In  finer  of  Issuing  $23,000  t^onda  for   

held  on  Nov  .,  Mbley  Is  the  county  teat.  ,„,„,;.„,        ,„„  ,„,„  .  Crlnclpal  or  State  school  fund  

ONE11.A.  N.  Y.  TENNESSEE  Agrl.-ult.irnl  College  fund  

H.  1  bonds. ^Imt  at  t  eHect       liejd  on  the  .,th    „,  T|„.  f  „„„  „„  „„„  (.   ^    ^ 

ln«t,  the  proposition  waa  <i<  r.atea.  tnP  |  rea-ur.  r  to  n»e  all  the  ac  umulnllon  of  Mtltf  ,ppr..p. latlon.  Agricultural 

r™-J'A  ,   hld   ~  ^  ---  -  nie^ate^Vand S 

s^   ,  I  I  EN  1 .1,  CO.,  S    l»  Station  Incidental  fund   1S0.W 

The  election  held  on  Nov.  .1.  authorized  the   College  in.  ss  hall  fund   23  29 

PALESTINE  TEXAS  l-ndlng  of  the  cunly  to  tbe  amount  of  $2.1..   College  Incidental  fond   6  70 

Bids  will  soon  be  called  for  $|...ou0  raWng               '         --ease  atir|MMiea.  Parker  Is  the   Honda  of  ls-3.  sinking  fund   53.102 

bonds.  A  L,  Bower.  Is  Mayor.   *»  "••»«  Bonds  of  1871.  sinking  fund   3S .71 

PENT  WATER.  MICH  WAUlllNfiTOX,  PA. 

On  Nov.  12.  the  prop.*sltlon  of  Isssnlng  $20..       A«  "»  election  to  be  held  Dee.  28.  tbe  one.       Total  $278.159  27 

000  Public  Improvement  bonds  was  decided  In  "on        eons..||,|„t|,,g  Ihe  two  Boroughs  will  ,M,UxA 

the  afllrmntlve  by  a  large  majority.  1-  d.  cbb  d   The  inailrr  of  In,  r.,,s.„g  the  In-  .  |lM,;„1(.p  „,              -..s  la  ou  hand  after  the 

ROCK VI LEE  CENTER.  I    I..  M.  T.  ^  'cd  Im  m,  , he"  -"me'd",.  S,",>  ""V>>  U<  "  ^  UP   VJW  * 

,      ,      .             ,         ....  '  balance  wa-  $37I.WI7.!rJ.  The  State  Auditor'! 

apwsM,  Water  l>ortds  were  f.Tvoral.lv  voted  v\'Eht  iioui  si  i  u,   i- 1  « 

,    ,                               '    ,    ,  IIOMI.M  I.Alt.  I  A  department  gHes  out  the  following  tlgurea  for 

on  the  14th  Inrt..  by  3..  In  favor  to  20  against.  t 1,  ,„,,., |  |„  r„v,.r  ..f  Issuing  $>...  ,  U,  ,|  ,  ■ 

ROCKWOt.H.  TENN.  ....  Sewer^ad  Town  U.I!  bond..  Xrt  r  Ipts  for  the  year  $5,7*1.511  92 

An  Issue  of  $0.....  Electric  Light  bond,  will  ■,,„.  ,.|,,.  |,.  ,,,,,,„„.„,  i,,.,.,,,  „,.„.  j,.,,...,,,^  Total  disbursement.  5.541.S32.MI 

be  voted  upon  In  the  near  future.  at  tl  Ic,tl,„,  aekl  Nov.  0.  Italauce  In  Treasury   till. 04908 

IE,  BAKER  k  COMPANY  BA™ 

Dealers  in  Bonds.       Specialists  in  Electric  Railway  Securities. 
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l  vol.  LZXV11L 


WII.IAMSliN  CO..  TKNN.  lug  addition,  to  the  property.  It  U  stated  that    M AMTflV,  COLO 

The  total  vnlne  of  real  estate,  personal  and 


poll*  l>  K>.*"7.iTM.  The  asaesamcut  for  1U01 
■hows  a  dwmw  of  from  the  naaess-    |,|;pr:\v.  X.  Y 


the  Kverett  Moore  syndicate  l«  Interested  In       w.  S.  Strntluii  has  submitted  a 
till*  deal.  i  piopoaltlou  to  the  Town  Hoard,  to  lay  tracka 


in  certain  district. 


ment  of  llkjo.                                                   Tb,  T„wn  t.„m„l\  u  considering  n  petition  MKMPIH8.  TKNN. 

MAIUON  t  O    OKK.  <"  fr.iu.  hlse  the  ItnfTiilo  A  Depcw  Railroad,  with  a  cnpltnl  of  fMML.000,  and  a  total 

The  assessment  roll,  for  M».|  ►ho,,  a  groa.  kvKUBTT,  WASH .  "",'"{e  "f                   *he  Mvn",hl^  ,U;,CD» 

-  i    .1  .     •  tt<»ki«t»         i, .......  ,r  «i          r.nr.i..      "°"  /ml>lmm  Railroad  Company  hu»  beeo 

2             *'    *  "M"!  :;.  "   '^.  rnr  LrtV       **«  KTrr,,lt  ,,a"W'"'  ,rt  VMVtTW  C°,U,'"My  ch.rtered.  Among  the  director,  the  following^ 

f  is  tM,1™       In,' V  l". an  ll,™ of  «»•            ■  W^'""'  ■"«■•««  '°  ""•  •«  men,!.,,,.,.:     .i.-orge  ».  Onuld.   John  J. 

U»X.ll4.«l«  against  I..1.1..M.                     of  ,,„„„„  TruM  ,.„..  N,.n.  York,  ^enrlnit  l.oncl«  1)<>rm.r    y  s    n,.a<1    ,„,,„.„  „„„,,„„.  u.  ■ 


Dodge  mnl  nlhcrs. 
XI I  It  MA  N,  OKI.A 


ILUCkm.  f„r  ,hl.  „„„„.  amount  Hair  «rtll  be  Boated  iu 

April  and  the  balance  will  !«•  held  lu  reserve 

STREET  RAILWAY  NEWS.     htkikkau). oa. 

A  territorial  charter  ha.  Ih-cii  grunted  the 

 An  application  for  a  .hnrt.T  wni  (lied  on  ,,,.,.,,„,„„,  „,„,  | ...am ci  Territory  Kleetile  ltall- 

A  POI I O    PA                                                    Star.  *  by  |hc  Kltagcrald  Ociaulgce  and  It.-d  „„,-  .  ..n.pai.y   The  capital  stork    to  «!.»«.• 

A  line  eight  mile,  long  will  he  hull.  ...  .be            J£                  A  r"""  30           '""e  «"         «»'  b*  ,7"  ,ulU"  T"" 


,. tor.  arc:  J.  W.  llelvle.  B.  B  Johnson. 
HI..I  .l.-liu  II  Mo-.hr.  all  of  Nonnnn;  Janies  D. 
Maunlre  of  l.a.vl..».  and  C.  B    i  u.upl.ill  of 


Apollo,  Vei.dergrlft  and  Leeehbiirg  Company. 

a  newly  chartered  road,  enpltalli.il  ul  lou.lWll.  PORT  SMITH.  AUK 

BOSTON.  MASS.  The  State  Secret aryo ,,  No, .  *   ^""<*  , 

 „..  ,    „  charter  to  the  Port  Smith  Itapld  Trunatt  COM 

of  ll.«»...a»t        per  c  ut.  20>ear  fo  l         an  0,<vrtrtl.  „„„  ,«.,„,.,.„  ||,|.  NKWCASTLK.  INI). 

M,1.lT.nr'IL,.V,th«',i«.n  ,«l  l',s";  <  Th-  ">>"al  ",0"k    f      OO  Nov.  5  Incorporation  papers  wen-  put- 

on  and  Ma  ne  Kal  road   has  bee    .  ..         I  ,,  ,„„  rh(.  ,„„.,,„„  „.  (!„,rB<.  8*««.l.        ,„„,,.  K1)M.1rlc  Street 

by  the  Slate   Hoard  of   Unllr.md   .om.nl.  ^nk  Parke.  Tom  L.  fannon.  n  Governor  „,„        ,.   Th„„.  „„„  0  ,r,:  R. 

•''"',  rK  William  M   FUhl«rk  and  .lame*  K.  IU>ad.  T.  „  ,.ri.sl<l,,llt .  >v,  II.  Hardy.  Mark* 

BOSTON.  MASS.  1    l  imn....  la  pre.l.l,  il    I  ll  lupatij  ,,„,.;  U.  |;    Morganvllle.  I'e.idlelou:  T.  M. 

At  a  DMCtlBf  *  Vk$  B"».rd  of  Director*  of  fj  LA  SHROUD,  N   .1  «<•'■•  "I'd  It.  II   C..o|«-r.  TadU:  It  W.  Wlne- 

theBoMonKl.  v.H  way  fo  .lt  ».,,»t«l  to  a.k  „cm4         ,   m,Jwrll,  „,  ,bP  hart.  T  J    Rlirk  and  <".  S,  llernly.  Xew.astle, 

the  We,.  K..d  Street  By   Co.  ne  bond.  ,.,„„.,„  „,  „„,  )ltv.  Viaytnn  uu<i  pi,,,,,,,,  l'lr,Ht„r.. 

Inpayment  of  ,-h.irge.»g,.l..»t  the  latl-r  held  by  ^  Wn  I,r<.w.,|tpd  ,0         Snt„tl  j,.tH(.T  (,„.,  vlTrslu  ,.A. 

the  Boaton  Eler.ted  for  new  co..»tr,.ctlo...  „„,,  ^        ,.„„„,„„,.  ,0  „ten<|  „,      ^  ^  ^  ^  ^  ( 

BLOOMPIRLA  l»D.  trolley  line  from  Mantua  ...  Dayton,   It   I*  ,•„,„,„,„,.   „  Frin.l.-.l  a  charter  to  eon- 

A   company  of   Bloorodehl  eapltallst.  are  **IJ  pn.l.alde  .111-  will  In-  done.  „  ,.nM(,  ,„„.  „,„,.  ,„„„     1H.IIIW  bj  the 


■nklbg  efforti  to  ucnra  CnmcMac  ngiu»  from  i;|.;\kva,  o  capital 

the  Hoard  of  Comuil«ioncr»  of  .irecne  .  on,..  T|1|||,.  ,;,„„„.,,.„  i:,,,  ,,!,.  Hallway  .yndlea.e  ,  ,  .ItTI.AXI..  MK 

' ""  electric  rallwaj.  Ihreie  In  ^            Kri)ll„„|  „   frnm.i,|„.  t„  o|Kri.tc  u       on  the  Mth  l.iM  .  the  Ongon  A;  Southeast 

the  project  ar.-:    It,  J   Tcrbune.  M.  M«  O.  village  c,  road  Companv  received  ll-  charter 

W.  Hhryer.  C  H     llendron  and    John    >.  {<    ^  „„,„.,.  ,,„.  ,  J  j       OIld  B. 

8l'UkUrd  .  A  Known..-  K  lc  Company   will    ■»-  »'  «»•'•  •« 

CINCINNATI,  O.  apply  for  frnaehlM  rtahtl  to  conalruet  a  new  u",v'r,• 

Suburban  Traction  Company  of  tbl»  city  haa  roJ|d  rtimi|„K  from  IhUI  citJT  I"  Jnbuaou.  SAN  KKANCISCO.  CAI.. 
lncrcaH.,1  l.«  capital  from  $i".iiii  to  Mewa.  H.  B.  Huntliiutou  and  I  W  Hell- 
«;.  K.  Serugham.  J.  it.  Kennedy.  W.  E.  KANSAS  .  ITi,  MO.  „,„„  ,«t>n;>,n.n.lve«  »f  the  Market  Street 
Dutton.  <i.iy  M  Malloy.  C.  II.  l»avl«,  .ieorge  Artlelea  of  ln.^.r|M.ra.loii  wa«  granted  Hallway  Company,  and  Oeorge  ll.  Webb,  R. 
II.  Worthing.. -n  and  I>ee  H.  Hr.M.k.  are  aaiu»-  to  the  Kan»o«  City,  Peoria  and  Chicago  Hall-  (J  Hnuford  and  Attorney  General  Kor.l,  rep- 
elated  In  thl«  enterprlw.  <i.  K.  Serugham  l»  way  Company,  on  November  II.  The  capital  relenting  a  Baltimore  syndicate,  have  prac- 
prtlllrnl  and  l^-.-  II.  Briaiki.  aeereUry  of  the  |»  »:i,!.t.',,.»">.  The  Ineorpnratoia  are;  John  W.  Hcal.y  C.im^I  a  deal  »  hereby  the  l.itereMa  of 
company.  <!atc«.  I-'rank  llagcritiiin.  Kd»i>rd  W,  Swlnney,  tt,^  Market  S.r.-c.  load  liec.ne  the  »»lon 
-  i.v  ,.,i,iMr  . -  .  Max  Pam  and  Others.  The  road  will  Im-  IM:!  of  the  latter  indicate.  At  leaat  fj«>.i«»l,i»«)  la 
CAI  r.  (.IKAKPLAl.  |gac  Inrnlnil  bv  ll.N  purchase  H.i»«i.«»«)  will  b* 

on  the  12th  Inat..  the  Cape  Ulraid-an  and  ,„„.„.|,.,1  In  I.  ...lug  the  property. 

Northern  Hallway  Company  fll«l  artlelea  of  hr.NoSIIA,  WIS 

lneorporatlon.  The  capital  la  $!««i.i«a>  Thoae  On  Nov.  »  the  Wlaranatii  Inter  Lake*  K .<•>•  SIOI  X  KAI  LS.  S.  I>. 

iDterc.cd  are  Newman  Krb,  K.  K   llomliauer,  trie  Hallway,  niwl  pa|»-r»  of  Incorporation,  to      The  city  council  ha«  volcl  lo  itrant  a  Iwuun 

Carl  J.  Doubt  and  .dhra.  build  a llne.wiueellng  the  varlou»  lake  regloua  of  *.;..nii<l  .o  Col  W.  H.  Cha»e.  of  New  York. 

of  the  atate.  The  capital  ».ock  l»  rA"..«"»  tier  for  the  ennat ruction  of  an  electric  railway 

DKTHOIT.  MK.II.  M  |(    M,.1)owr„  Jl|w,,  Kroncke  and  W.  T  from  thl-  city  lo  Madlwm.  The  line  will  be 

The  Board  of  Director.,  of  the  Detroit  Unit-  Mllrla„   ari<  ,np  ,ir,mi.  In„verai  ■»  mile,  long 
ed  Railway  Company  have  authorised  an  1. 

sue  of  »35.i»Jti.WW        l«-r  cent,  la.uda  for  the  i.kad.  S  D, 

of  taking  up  esl.tl.ig  lieu,  and  mak-  T|i<,  w|Jn<.„  „u  X(lV    H  panted  a  franchise 


Established  1899 


...  the  Burlington  Hallway  Company  to  oper- 
ate  an  electric  railway  through  Main  street 


OIL 


,                        I           .       t  USICBcTTBB,  MASS. 

rOllOW    IM©    L63Q6r  !  The  town  «■!.-.-. men  are  considering  the  f  ,, 

WE  HAVE  PROMOTED  adrtaaWIKy  of  graining  franchise  right.  ...  Vine  Of  the  best  UlL,  propO- 

I  tr^^Sr^  Z  r",::,c:,:;:;:,,":,o7:n;.3,,,r-  *  ^  yet  presented » offered  by 

H.v.  m.de  from  .  os  AXQKLKH.  PAL  the  Plymouth  Rock  Oil  Co., 

40  P«r  cenL  to  50O  per  cent.  The  Pn.ln.    Rleetrlr  Hallway  Co,,  wild  a  0f  Boston,  MaSS. 

u.M.n  Inves.iiient.  rnw-oninieiiilcd  .iipl.nl  of  |(1iii»..'»»i  has  'lied  articles  of  In 

byua    \Se  have,  in  M.c  venn.           .^riM.rall  i  the  l.lth  Inst    An  Inter  nr., an  T,tUJ',;mr«"]r, ..'"J"".  R,.''h  0lLJ.•*.n.'L*nl.,, 

..-  ur.-l  a  r>lieitin«e    ,1  over  ri.lgW,  „     ...  „   .-o  ..,,,„.           ,  the  l!,gh-<inule  Oil  District  of  COALINOA. 

I.U.I    we    b'I.e   lie.er  Vet.                             elec.rlc   glfrCKa.  Ill(    t..2    mile,    will  r„,|f,,rn|rt 

reeo.nmen.le.1  an  lnve.tme.it  that  bull).   11.    K.   Huntington  Is    the    principal  jhp  (o,.,,!!,,,,  |.  within  ONK-HAI.F  MILE 

dkl  not  prove i  pn.iHi.Lle.  stoekhnMer  of  Al.CAI.iiK  It.  It  Station,  und  direetly  oo 

II  you  w.uil  to  Miu.e  .•r.i.ltul.le  tmJ  ,,||  HKI.T 

....       Inve.tnienu  MONTKRBY,  CAI..  NISK  TF.NTHS  of  the  entire  *l.i««*.'¥X) 

JOIN    US!                                          The  in..  Installment  bi  ■  i«.id  f-r  the  OkPliil  !J">"k  '«  d''<«'  ln  ,the  TRKASIRT 

Hand  for  literature.  pi.rchn-  of  .he  Mon.-  .e,  A  Mclean  tlulf  by  for  nevel-pinenl  un.l  Kv.en.l.m  pur,-*... 

The  H.  M.  HOLLE  M  AN  CO.  I  .,„.„.,«,„  win.   M  ■  '   ^fX'Z $£$£$TS; ^itiXfoF*  *' 

...  .  n,M„  Itallrnad,  The  .um  lnvolv.-d  was  nboul  ta,.sa>.-  >*'^"1•",  •"•  ""°M 

"                                <««-  An  Issue  of  *I2«««M  I.  will  he  Issued  Office.  40  Stat*  St- 

DOSTi,  N,  MAS~  U)  ,,,,,  Mcvi.  au  itond  for  lis  new  a..|uisl.l..u  43  Union  Building,     BOSTON,  Mass. 
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SPRINtlFIKM).  MARS. 

loimiilaali.nrr*  have  Issued 
■  authorising  tin-  Springfield  mid  Hut 
ern  Street  Hallway  Company  i<>  l*»ue  atock 
to  thr  amount  of  for  the  purpose  nf 

paying  aud  capitalising  the  Unallng  lndflil.il 
nesa.  This  »>  formerly  the  Palmer  and  Mm 
•on  ruud. 

■BOX,  X  V. 

On  Not.  12.  a  consolidated  mortgage  0'>'d 
by  the  Hudson  Valley  Hallway  I  ompui.y.  wan 
recorded.  The  mortgage  la  lu  the  M •  ■  i-lin 1 1 1 s 
Truat  Company,  of  New  York,  ami  In  In  tli>' 
auui  of  *».i««i,i««i  The  mortgage  cover,  nil  the 
property  of  Hi.-  Stillwater  A  Mcchttiitcsvlllr 
Street   Hallway,  the  lircciiw  |.  h  A  Schuyler 

tMc  Kktrtrtc  Railroad,  tin-  Saratoga  Traction 

Company,  the  Glenn  Falls.  Sandy  Mill  &  Kort 
Edward  Street  lt.Hlr.md  Company.  Warren 
Couuty  Hallway  and  the  Saratoga  Northern 
Hallway.  The  eyt.-n.ii.n  of  the  rOfnpaUT's  line 
between  M. .  tmnl. -vllle  and  llallatoii.  now  ho 
lug  hullt,  Is  liu-lud.il  In  (he  above  amount, 
ou  whl-h  It  Li  u  tti  »l  mortgage. 

TAUKiA,  HKI.A. 

With  a  capital  stock  of  fjiai.taai.  the  Tnloga 
and  lUatern  Itallro.i.l  Company  Hied  articles 
of  lBror|K>ratloii.  The  In.  ..iponitora  are:  v\ 
C.  Kdwnrda,  K:imui«  City ;  J.  C  Strung.  F.  !• 
Kelly  and  Frank  Itliiehait,  tiiithrlo:  John  K 
C  ulver.  Jr  .  F.ltulra,  X.  V. 

TK<  > Y.  X.  V 

Chatham  &  l.el.anon  Valley  lUllraad  Com 
pan;  on  Nor.  13,  Bled  with  the  rlr-rk  of  Hon 
seclaor  County  a  niortgnge  for  (.'am.iaai  to  the 
Standard  Ti  ««t  Company,  Xew  {fork.  The 
niortgnge  covers  the  company's  |n..|»cily. 

tempi..:,  tf.xah 

J  M  Cartel  of  Italia*,  made  a  proportion 
to  the  council  to  permit  lilni  to  construct  a 
street  railway  Urn-  from  thl«  plan-  to  Helton 
The  mutter  ..f  fraiM-hlatna  the  roud  hni  Ixi-n 
advisement  Mr.  Carter  baa  the 
I  of  the  It.-lton  ortVlal«  to  lay  track*. 

VANHKItiJltlFT,  PA. 

Charter  right*  have  hum  given  the  \ under 
BTlft  and  Xew  Kensington  Com) 


mi  Merchant*  F.xch.  Xntlonal   II" 

■J-i-'t  I  jr  lilnnd  Loan  A  I'ru.t  Co  .111.1. 

k:  CUuiinl  Tlll«t  Co,  lllvpd  ,   .    .  .i.ll.n  .1... 

•i".  »  est  cheater  Trust  Co   i ... 


*  I  :i  Atlantic  Trim  Co  

n w  city  Truat  Co  

SB  Lawyer*  Title  In  ••«. . 
3B  Lawyer.  Mtg   in.  Co.... 

I.'.  Singer  JUg  Co  

:i  Lawyers  lillr  111.  Co... 
I.'t  Law  Vera  Till.-  Ill  Cl  

.•aal  Ihti.dl  City  lias  Co.., 

Urn  I'aJnu  Fcrrj  c..  

HI  Mot  i  la  and  F.aaoi  H.  It 
|  Am.  l|.  nil  Kvprcas  Co.... 
12  X.  V.  Life  In  mid  Tr  Co 

Wt    Middled    llkg  Co. 


.iHl.ll 


la  it-i-k 
r.  i  n 

an  lo  in 
feted 

M  I'aaM 
X.  J . 

|o  Mall 

liai  1 1... 
pi.f.l 


-  -  J)  _ 
I  Hid)  330 

  sltlei 

  sxm 

 <uid)  tea 

 X.' 

  3T.2 

  ua 

 (Uldl  43 

 tH'd)  I1M 

  Sal 

—  mil  it  too 

i  Middle!. .wn. 

.......,f    »•••.••.......  I  \o  1     1 1 

»  Miliary  (No  Hidi 

I  ">re  c»  2X"> 

So  Weal.  K  It  i.No  1.1.1  of 


PIJIANCIAL. 


irruCKHOLDEBS'  COMH1TTIR  OF  THE 

American  Coi  ton  Oil  Company 


M.-nver  Street.  Xew 
To  Holder*  of  the  I'n 
Stock  of 
THE  AMERICAN 
II.. I. 

fclred 


rk.  X. 

■red 


15.  listl. 
d  Common 


W  Crlnl  wvrlpj 


.1  S.ir 


Hi 


. •«  A 


Ko 


1  II. 


and 


III. I. 
I  to 


lln 
14>, 


1.  l*aaanle, 

 i  X 

 Iltllll 

Ige    H  It 
 « ltl.lt 

Hocking  Coal 

and  Iron  Co  .  riant  iltldi 

HoxiM: 

M..1NM  MaHnailan  Reach  IhM  k  Land 
t  o  lat  :,  p  c.  Kea   i  No  Hidi 

*L*.la«l  King.  Co    Me,     |.|g|.t  A  Cwer 

Co..  «a.  1:«<T   iltldi  mil 

*t.'«i  St    I.  A  San   C  K  H  .  -.-.I  "It."  it 

per  .lilt    !!*«!  |  XO  Bid  oft  .■fed  Ml  H« 

fi.:m  Se.  lllltl.-a  C...  I  p.  e.  .  |a   Nil 

|3.»M  Sluii.liird  Milling  C..,,   K|  mtg 

.".  p  c  in»t  i in. i.  m» 

*>».  Si  .  in  II  to.  Co  .  t  p.  c.  CiaMol.  "Ser 

lea  tV   Hit 

(WMMi  st   l.  *  Han  P  It  It  «  p.  .- 

i;.n    Mtg    |!«1   iltl.li  l-.-M, 

$||-....»l  x    v.  Cllr  3'4  p.  c  Coiim.ld 

I>.h  k  ll.lg.  .  llr.'H   ,\n  llldl 

$tjm>  Sllv.  r  Sprlnga.  Iic.it*  A  <;nlf  It 
It    tal  4  p   e    L.  tl.  *  Sky    fd  lal. 


rli. 
|i. 


I.. 


ill 


l  li 


lin 


1 1  • 


.  li  A-. 


CftTTOX  nil.  CO.: 
r<  of  nioro  than  u  majority  of  the  I'rc- 

■od  C  ui.ii  Slock  .of  Tbe  Aiii.-rl.au 

HI'  CoBlpany.  having  a.aeiited  to  and 
p.-irll-a   to   the   Stockholder*'  Agr.i-. 
•f   Inly  -."J  and  llc|,.|„.r  Hi.  Hail,  the 
i-,-,-incr,ti  heiel.y  .ire  de. -l.ir.il  hludlng 

i-etlvc 

oiniiilttee.  having  accorded  to  foreign 
Id...  further  o|,|a.l t unity  of  -curing 
III-  <.f  the  I'lan  and  Agreement,  until 
<-r  Jd  HelL  h.-ri-l.y  cvtenda,  to  aald 
re  I,,  all  St...  klndilcr*  who 
I  of  the  Agl.i-lnctita. 
■lit  may  !>«•  ol, t. ilncd  from 
•  Committee,  with  whom 
Im-  Bled  on  or  la-fore  De- 


-  Ilk.-  pi  Ml 
■t  yet  an. II.-. 

a  of  the  A». 
I  clary  ,,f  tl, 
mat 

■  1'ln her  '.'d. 

lIKOlctlK  A1ST1X  MtlRRtBOM,  Chairman. 
II  AUK  IS  C  KAIIXKHTIICK. 
KltWARD  WlXSUtW 

I   E  E XX EDI  Toll.  Sioekholdera"  Commit  tee 
It    I     Ml  Ml...  Se.ret.irv  to  the  Committee 
St  LI. I\ AX  &  Clti.MWKI.M  CminaoL 


pais 

|3,um  r 


S  Leather  Co  II  p. 


Hid  > 


.iXo 
.11.  Ma 

•  Hid)  IU 


Winter 
York  In 

The  S. 
anle  to 


The 


atruct  a  line  two  and  one  half 
capital  la  I1S.0OO. 

WlLLoI  t-HBV.  O. 

The  Kluamaii  Tran.lt  Cmhhm  h 
ed  Ita  capital  from  *m>.i*»i  t..  »j;:,.i««. 


Securities  at  Auction 

Among  the  ae.-urltl.n  a, .id  laat  week  at  ane 
n-  a   large  number  of 
a*  a  rule  iold  higher: 
20  share*  Horn]  and  Mortal-   Gnar.  Co.  413 

10  aharea  Lawyer*-  Title  Ina.  Co  SU 

3  aharc*  Lawyer*'  Mortge.  Ina.  Co   ZXti* 

7  ahare*  North  Amer.  Tr,  Co   2t» 

13  ahare*  American  Surety  Co  IVaViliH.it, 

30f>  ahare*  Chatham  Xatl.mal   3,10 

100  ahare*  Fourth  National  

75  aharm  Hk.  of  Slate  of  Xew  York .  . 
8it  ahare*  Globe  A  Hnlg,  r»  Klre  In.  Cu. 
31  *hare.  Howling  lireen  Tru»t  Co  

Till  ah.ir.-.  I  clltliVV   Heilltv  1'..  

5  ahare*  Clrat  National  Hunk. Xew  York 
10  ahare*  Hamilton  Ilk  of  Xew  York... 
5  ahare*  Truat  Co  of  America  

8  aharea  Amer.  Eseh,  National  

10  aharea  Empire  State  nank  

20  ahare*  Empire  City  fire  In*  Co 
125  «hare*  Steel  Tired  Wheel  Co.  coin.  . 


-'■I.-.  S 

■JB 

H5 

l*a»4 
pa. 

771 
170 
■.•7Hi4 


203 
lal 
v. 


CominE  Sates  of  Securitiea  at  Auction. 

The  following  eocurlllc*  will  he  aold  at  pub- 
lic anctlon  at  the  Xew  York  Heal  Ealate  Salea 

r.Hjma.  Wednea.lay,  Nov  liith. 

fock*.  Iaiat  Sale 


114  Xatinnal  Ur.uidway  Hank. 

34  German  American  nank   

30  American  Kichangc  National,. 

1M  Hanover  National  

H»i  Hnnk  State  of  N.-iv  York  

50  National  city  Hunk  

52  Bank  of  Star.-  nf  Xew  York  

10  Hanover  National  

400   Phenlv  National  

.Vi  W.at.  rn  National  

21  Bank  Stale  of  New-  York.  .. 

22  Market  and  Fulton  National 

6  American  Rxeh.  National  

W  National  City  Rank  

172  National  Broadway  Bank. .  . 
20  German  Eieh.  Bank.  


3|in, 
I  Pi 

M 

•Ml 
MR 
!"H 

211. 


Excursion  Tickets  en  Sale.  Xew 
i  New  Orleans  and  the  Southwest. 

aft h era  Hallway  ainiaaorea  Hefeeta  an 
New  Ork-ona  and  |».|m*  Sonihw.-at. 
ic.nhI  to  return  until  May  31.  liar.'   Thla  line 

la  II  tly  route  olt.rlng  thiougli  I'lilliuan 

nnd  I di.lng  Car  m-i  iIic  New  York  to  New  or 
lean*  with., lit  change  The  linn-  U-lween  New 
York  and  New  llrteiiii*  I*  ..ntv  :a»  Inoira 

For  further  Information  call  of  ii,ldr.-a«.Xew 
York  ottl.-c.  271  and  IRQ  Broadway. 

A  I.E.N   Til  WE  ATT. 
Raatern  Paaeenaer  Agent. 

I IV,  lirondway. 

The  Luiury  of  Modern  Travel. 

The  prevent  ii  ntury  haa  no  great, T  gift  of 
ei.r..rt  and  laaaWJ  to  the  plll.ll.-  than  Ihe 
v,-*1ll,iil«d  limited  tniltia  which  ap.-cd  from  the 
North  to  the  Smith  every  wliit.-r,  eiirryliig 
tboir*-nidi  fr«»in  Ihe  frnaity  hnlwarka  where  the 
Ice  King  relgna  to  th-  pine  foreala  of  the 
Car., Ilniia  ii ml  (i.a.rgla,  >,r  the  orange  grovea 
of  Fharl.ln. 

'Pi,-  S.,tithern  Ilnllwny,  which  I*  rhe  giN-at 
highway  of  traviH  through  the  Soullo-ru 
Stat, -a,  haa  alwai*  Invn  forellHaat  III  ewlalillall 
Itig  |M-rfe.-t  wn  Ice  to  tl,,.  South  inch  y.air.  to 
rare  for  the  thoinaimla  of  vlattor*  who  make 
their  wliil.«r  lioiti.**  In  th*,  t.-rrllory  <*over»il 
kf  Ita  mat  net  a  oik  of  lino*.  The  linaat  n».l 
em  lmproicm.  ru.  nr.-  a.lopte.].  and  on  no  mil 
road  In  Amcil.ai  will  he  found  tmare  luxurious 
aerii.a*. 

An  eyiimple  of  the  anpett.  tinlu.  .. pernl.il 
l.y  ilila  company  I*  the  "Root horn  I'.ilm  Mm 
lt.il.-'  whh-h  run*  betwu-n  Now  Y'ork  and  si. 
Aiign-aliic  eievy  day  during  the  winter 
'.!■.■  ■  ■  ThU  magnln.-eut  train,  the  innat  lux 
url.oia  In  the  world.  rni»  through  solid  fri-tn 
Now  York  to  St.  Auguatllie.  The  train  Is 
composed  of  rtilliiiau  .•,au|nrimcnt  e.ir».dra»- 
Ing  rooat  rteefdon  rara,  Rbrarr,  olioerratloi 

and  dining  car*  There  are  eight  liands.,iii.  lv 
fnmlah.il  i-ompariineiiia  In  the  couipiirtiuent 

rai^     Ivl.-h   I.  cnmplele   |„   Itaelf.    «l|h  every 

<  omcntotn-o  of  toilet  and  luxury  of  appoint 

neat 


The  Anglo-Saxon  G.  M.  &  T,  Go. 

CALAVERAS  CO.,  CAL. 

Capital  Stock,    -    -     si, 500,000 
Par  tl  OO 

AOO  Acres  Patented  Land;  over  12. wo 
Feet  of  Proven  Vein*,  frowi  which  seserol 
Itiindred  TTkouaands  In  Free  Gold  have  been 
alien. 

ttta.OOo  Shares  still  In  Treasury  and  no  debts. 
Only  XA.0OO  Sbwre«  at  *3  Cenl*  per  shwre. 

MARSH  «%  W  Y  M  AIM, 
7  Water  St.,  Boston.  Mass. 


STABILITY,  LI 
MUTUALITY. 

Do  you  roaliiB  how  masterful  Is  the  maa- 
agomont,  how  groat  Is  the  strength  and 
how  broad  <sthe  plan  of 

THE  MUTUAL  LIFE  INSURANCE 
COMPANY  OF  NEW  YORK 

RICHARD  A.  HcCURDY,  President, 

On  the  1st  of  January.  1901.  the  assets  of 
The  Mutual  Ufi  were  larger  by$3iS,64tl,00O 
net  cash  assets  of  the  United 


•  •  a  a  >  s  •  i 
a • •  •  •  .«* 


l  ie  drawing  room  al.i-plng  ram  are  luxnrl 
oii.lv  and   rlcfily  appoint.^  and   lime  he.-n 
•     ,|  l,v  the  Pn-aldent  of  the  I'Mied  Sliite*  In 
k  -  r.  cnt  toura  Ka.  h  has  twelve  ivillona  and 
drawing  i,~.ii. .  In  addlll.-n  to    large  toilet 
.in.    In  addition  to  this  service  the  other 
«»      *np.-rb  train*  are  opernl.il  dally  with  ta-rr.-t 
Hi..*i    dining  and  alccplng  car  s-rvl.-e.  Sew  V.irk  t„ 
Ihe  South. 

aw  For  Information  relative  to  the  "Southern 

P.lrn  IJnrft-d"  and  oth.-r  fast  trains  .,|M.ralod 
™"i      via  the  Sotiilieen  Railway,  nil,-*,  ■ehedalea, 
•!11iv    mil",  el-    ...l.lr.-aa  Ale».  S.  Thw.ntt.  F.aat.  rn  1 
Sllil,    I'aa-enL-.  r  Ag.  n;,  |1SS  Broadway.  New  Vork 

ai:t  city. 


•160.000.000  of  gold  i 

of  the  In, tcd  State, 
la«.  I,  HKM.  ^29<W07,0n 
of  the  Mutual  Ule  for  the  pro- 
of pofcey  holdrxa,  Jan.  I, 
I9W        -        •         S325, 733,152 

rhe  Mutual  Is  the  strongest,  largest,  most 
progressive  Life  Iusurance  Company  la 
the  world.  Income  in  1900,  $60,682,802. 
Its  assets  are  clean  and  well  Invested.  It 
lasues  the  most  attractive  and  desir- 
able policies.  It  has  returned  to  policy 
holders  the  enormous  sum  of  $54d,479,t!09. 
There  Is  no  better  company  for  which 
competent  and  reliable  men  can  work.  It 
has  room  for  workers.  Experienced 
agents  may  address 

GEORGE  T.  DEXTER, 

tendent  of  Domestic ." 
HOME  OFFICE. 
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PENDING  BOND  SALES. 


DATK 


Mill  !. 


ri.vcr 


i  m  i  \  r 


Not.  IN  »  p  in  IV( acker,  Mien.  6,000 
Nov.  is  O  p.  ui.  Dover.  S.  J. 
Nov.  It.  7  to  p.  in.  Lui  ul.nn.Mlle.Mo.  2>i«a«i 
Nov.  |g  II  B.  LU    l.o»  Allgolca,  Cii.  iAM'.iaal 
Nov.  18  12  in.  W.f.1  t'osiu.-iou,  Ky.     »  >*i 
Nov.  iu  12  ui.  Ul.-iolii^lt.iui.  Ala. 
Not.  Ill  T  |>.  iu.  Mid.l..  lowu.  Colin 
Not.  IU  7  W  p.  i»    I  ul.-.l...  (I. 
Not.  11*  T..U»  p.  ui.  Spnui.-U.  ia,  O. 
Nov.  10  7..*»  p.  ui.   locdo.  U. 


Total   amouul  $lnH.U06.2,S. 


Nor.  22  8  p.  m.   Ilondrlrka.  Mm 

Not.  V- 2  p.  m.  Na**:iu  Co..  N.  V. 

N...  J II  s  |,   m    |i,.h  !■•«  Minn 

Nov.  2.'.  4  p.  iu   HotnclUvIlle,  N.Y. 

Not.  23  12  iu.  MN«.nii.j  «\..,  Mt.nl 

Not.  23  4  p.  m.  San  Juan,  P.  tt. 

Nov.  2.j  llellalrc.  O. 

Nor.  25  12  m   I  lina.  <). 


Not.  25  R  p.  m  Teuipc,  Ariz. 
Not.  v.*.  X  p-  in   X.iriipa,  Idaho 
20  12  t 


Not. 


L.iwience,  N.  Y. 


7...IKKJ 

U&UOU 
4  

77 

T.4M.M 
2  IhiMfl 
5.452.07 

rTfi 

......  ;.. 

4.2.<i  ..l 
l.tSiN.1.1 

6. 71*.  17 

5.  MII.7!! 
4.IMIMIT 

luiai.aa 

l.liili  Hi 

1 .!'!»!  17 
1.S53  S. 

UK!  511 
*I.IMEl...l« 

3.1211.53 

1  2«tti  Ts 
11,711  ■«> 

3.720.00 

3.114.30 

5,530  ih 

12  ::•■>  I.. 

h,m» 

:t,.v.i 
ai,<"« 

45,<»ai 
IXio.l 
15,««l 

T.oot.a 

7.IKS2.33 
2.4«l  1» 
3O.0HI 

I.  ... 

6,  WW 


Voe.  04  p.  B.  B«SU  Ste.Miirle.Mlcli.  7n,r»to 

Not.  25   Luml.ert..|i.  N.  C.  50.ll" i 

Not.  25  12  m.  N. «■«...-!.  O.  17.415  74 


Not. 
Nov 


Daridann  co..Teon.  250.rt¥i 
7U.OHI 


T.  «t  lO  n.  ■■ 

25  7.30  |>,  in,  Tiiuldad,  Colo. 
.  25  12  ni.  <ilenrll>,  0. 
Not.  20  12  m    Vorwilllr-a,  O. 
Not.  20  12  in.  Fremont,  O 

Not.  .Hi  (J  p.  m    Knlrnmnt.  O. 

Nov.  »i  12  m.  Bond  lllll.  O. 

Nov.  »•  ....  l/aur.-n*  i'o.,  8,  C. 

Nov.  3ii  I  p.  in   Sylvctor.  Oa. 


DeC. 
I  I  1' 

DoC. 

T><i\ 


O. 


12.<"«> 
I0.IW0 

6.5U0 
|i. :  \'t ' 

21 

2,0d2  "SI 
75.i»>i 

lo.iaai 

3.1  •« 
12.000 
in  nm) 

60.000 
4.M«l 
22."- <• 
1.241  25 


1  ...  Cneit-r.  I.i 

2  *  p   111.  I...ni..n-.  Osl. 

2  «  p  in  Parkvr.  a  D 

2  12  m  Clnclunntl.  O 

3  2  p.  ni   Tipton  Co  ,  Ind. 

3   Tn  II  form  t'n,  Oa. 

I  7 .30  n,  m     Springfield,  u 

DM,  3  I  p.m.  Uwl**Ctlirk.-C»..Mon.2'iai.iaei 
Doc.  3  12  in.  Bnartnnalnirg  Co.s.c  :«mb«i 
8  12  m.  Ailuntu.  fta.  41N.ia«i 
8  12  m.  Mcrtwerh.-r  Co.,  Cm.  .to.niio 
18  12  m.  E»  aiialon.  o.  2:.!«i  2« 

Dec.  23  12  m.  Baltimore,  Md.  l.om.OOO 

HHI..IKI 

Anr  ttiii.-  <;!i!..im.  Kmv-h«  |i>..««i 

Any  II Ni-nr  Mnrk.-i,  la.  4,W0 

Anv  tlin..  Or.-i»nr»*  i". i,  Trx.  1.0!I5 

rrlviiie  IMIp.  CnlliiiiUi  Co..  Ala.  lvi,m»i 

PtIviiit  Halo.  WkI.tIi.o.  I.i.  25.1100 

PtIwi!«'  Sil...  Rlllnvlllp,  Mia*.  IR/aW 

PHrate  Bal*.  Italic  1'i.ilno,  la.  lo.iaai 

PrUatr  Sul...  Cadott.  Wla.  m.Ofn) 


Nov. 
N..v 

Mai 

N*>v. 

Not. 

Pw 

hm 

I>,  i 

prr 

r  

j  ii  ii. 


10 
111 

::>i 


M 

n 

II 

2 


Banta  Monlm.  Cal  

Kill*  It.illo-rforii,  N.  J...  aO.tajU 
Kirk  V  .....I.  M»  

Martin,  ivnn   7.5no 

So.illlo.  Wii-Ii   275.IMI 

N.-n-  n.  rn#.  N.  C   IGwOM 

M.iMi'w.  Idnlio    

ritl«ion.  Pa   VKUMt 

llvii.-  Paik.   n  .mm. 

llTd-  P-.k.  II  

llrriinti.lo  C.  .  rill   no.iait 

llTor.l.ilrir.  Toon  


ST.  n  nivi^ik  mi  ..in 
4     Park,                            2u  3o  opt. 

4  Wiil  r.  .Y3o  opt. 
4     \s  iir  NX'orks.  102Oopt. 

3i»i  Watt*  Worka.  40 

4'j  ltol uiidiiii;.  6 

ti  ».  a.  Inipi.»i-uirnt.  lo 

3'a  St-H.  I   K.  lllliUlllU  20 

Mi.it  liiipioii-uitut.  20 

ii     linprovi-uiriit.  OVi  »*• 

•      I  n.    St.  I«a».  No.  S.  15 

4  .  Uric  St.  Par.  No.  10.  15 

I     UNft  St.  Pav.  No.  1.  14 

i    ah r)  No.  13  Paring.  1-5 

4  .  i't..>ii  st.  No.  i  Pariaf.  i  r. 

4,.  lilciiuood  Ave.  No.  1  f'av.  1-6 

4  .   DoTry  Ijiih-  No.  1  Pav.  1-5 

I     »  i.ii.l..ta  Si.  No  1  l'av.  1  5 

4  .  Str.ittoti  St.  No.  1  Par.  1  .'. 

4  „  Urccuwaod  Ave.  No.  2  Par.  15 

t  .  Vance  Si.  No.  l  Paring,  l-o 

4  Y.it«n  St.  No.  1  l'av  I  lie-  1-5 
4     i;mir  Street  No.  l   ravlDg.  15 

4  ,  t.tl.-.i  St.  No.  1  P.vvIdk.  15 

I     All.  i   No.  14  Pavlujc.  1-5 

4.    In.lliiiiii   Ave.    No.   1   Pav-tag.  15 

4     Uaring  Stnvt  No.  1  Paving.  15 

4^  Piiffi-  Street  No.  1  Patlug.  15 

I     P  ik  ■  SI    v    2  Pai  u«  1-5 

4     S>..itli  St.   No.  3  Paving.  1  5 

4  !  l/t>i'ii»t  St.  No.  1  Paving.  15 

4  S..1HI1  St.  No.  2  Paving.  1  5 
I  ,  Sowit  No.  720.  1  jr. 
4^  Sewer  No.  780.  1  yr. 

5  Water.  20 
34  Court  IIoa«e.  30 
5      Village  Hall. 
3V.  Village. 
4  hM 

Vari.iu.. 


• 
4 

Meat  High  st   I  »», 
Wrat  Wayne  St.  Par., 
Backer*  Alley  Par. 
Water  Wnrka. 

5  Water. 

I!ld.  Park. 

4  Sewer. 

H     r..ii..n  Mill. 

8       «.  a.  Sewer. 

'■l"t  Count v 

5  Water  Worka. 
Bid.  S*-w  er. 

5  Watin-  and 

4  Water  Worka. 

4  llerundlng. 

4  Softool. 

5  Improvement. 

4  Kofundlng  It    It  Aid. 

5  H.-li<».l. 

4     Water  Worka. 
«1     Wnter  Worka. 
4H  Court  llouae 

3  S.-hool. 

4  4  lii.n.l 

4  Connty 

0  ImprontiHfit. 

4V»  Sr-hoo)  niatrlet.  No.  1. 

t  Itefnndlng. 


3U  RefnriillnE. 

Conduit. 
4      Plll.llr  llllproveliient 
4X  S.-h..ol. 

4  It-td-e. 

5  Ito-i.l 
4  Refcool. 

F.lee.  I.I  and  Water. 
4     S.  honl  Dlatrlet. 
Itld  Wnter, 

PKNPINO  8MCCTTON8. 

Mnnlelpil. 

S.  I  I  I0-lr|.-t. 

Wi.t.  r  Worka. 
ftehfol. 
S.  I..-.-I 

El.~.|r1e  fJlL'hl. 
S[»  .  1  i'  Improvement. 


20 

10  20  oj.L 
11120  opt. 
558  «v. 
6  av. 
fl  ar. 
0  av. 
20 

10  20  opt. 
11  av. 

3  ar. 
10 

0 

10  2O  opt. 

10  15  opt. 

2  av. 

10  1  3  a  r  '. 

11  5  0  ar. 

211 
10 
30 
10  10 
8-20  opt. 
4<i 

MO  opt. 
10-4O  opt . 
4  4  11  v 
2  31 

3  av. 
IG'i  av. 

W 

30 


60 

1O20  opt. 
8-40 
10 


r 


i..i.-.tl.in 

Knrolliire. 
|»tV  d 

F.le.  lrle  I. mlit 


Olllrui. 

City  Clerk. 

Il.ur>  S    I'eters  Mayor. 
II.  C.  Seiuilt.  City  Clerk. 
C.  II.  liana.-,  City  Clerk. 

a.  c.  Coiiiua.  city  Clerk. 
It    II.  K.-it,  ciiuirman. 
J.  P.  st..w,  city  Tteaawar. 

J.    II.    VVllle.  Auditor. 

U.  N.  Lontx.  City  Clerk. 


^iitca 


IX 

m 

;;H 


.  II.  W)  lie.  City  Auditor. 
Certttted  I'lieek  Ove  |mt  ecnt 
lTinrlim!  and  Int.^iaai  payatile  at  offlre  of 

t  it?  rua—rtr. 


A'f 


It.  M.  nnrllng.ime.   Village  tU^order.  $100 

s  Baedeker,  Clerk.  Mlneola.  5X 

otta  (loetx,  Iteeorocr.  .... 

Smith.  Clerk.  $1,000 

Duncan.  Clk  .  Itrd  Educ.   

Manuel  Kj-ozi-ue.  Mayor.  $10.i»10 

H.  A.  LlehtenlM  rger  llrd.  of  Educ.  2X 
C.  K   Lynch.  City  Clerk. 

C.  E.  Lynch.  I  lly  Clerk  2 

C    E,  Lynch.  City  Clerk.  % 

<  ity  Clerk  .... 

city  Amlltor.  .... 
N.  .1.  Petit,  Clerk,  rare  of  K.  lngraham.  101 

Broadway,   New   York.  *<IV) 

II    A    Harrlaon,  Heeoider.  J-VO 

A.   W.    M.-l^lie.  Vice  Pr.~ld.-Dt. 

W.  I".   W|.*irar,  Village  Cl.-rk.Johnaoii  Bldg.. 

Cincinnati  

C.  B.  llarwood.  Ch-ilnrran.  Nuahvlll*  

V.  II.  lluinphi-l.n.  Clerk.  gl.500 
Ini  C.  Farley.  Cl.Tk.  Sl.000 

C.  P.  I.iona.  Vlllatre  Clerk.   

C.  K.  B.  II.  City  Clerk.  »100 
C.  F  Bell.  City  Clerk.  $100 

I,  .  Hunter.  Towiwhlp  Clerk  of  Set.  Brd.  .... 
J.  J.  Klp!ian.  Clerk.  .... 
.1.  S.  I >.- 11  nen. .11.I.  c.  Snpi-rriHor,  t^tnrena. 
YV.  A.  J.ni.'a.  Secretary. 
C.  II.  Meredith.  Cltv  Ci.-rk. 
W.  F.  H..!iM-r,  niy  Clerk. 
C.  L.  Jon.-a.  Clti  Auditor. 
W  flrantinan,  Clerk,  Itrd  of  Edtic 
E.  Perrv.  Coiintv  Auditor.  Tipton 
Tltna  lil.omnla.  Cli'ni.  Brd.  of  Kevenu 
It  X  liintir.  Cltv  I'lerk 
I'P'rk  of  S-hoo!  Dlat  .  Hele 
J.  li  laaaaard.  Pnpervlaor,  . 
J.  II.  r.ol.l.mhli.  Comptroller. 

Clerk  of   Coillln.aalonera,  Orc^ivllle 


10'X 


■i 


5'i  ar.       Vlllace  ri.ik.  cine  of  Atlaa  Nat.  Hk  Bid*. 


Cliiclnn.vt  1 
«7^o.  N.  N'miiwn,  ClfT  rtcfflater 
17.  o.  N   Nnniaam.  Cltv  Regl«tor. 
J.  P.  Fln«»n.  Trea-urer. 
Beeri'laee.  Hoard  of  Cduenttor, 
flea   P   Poole,  Pnantt  Judge. 
C.  Ilenck.'ll.  CnlHinn. 
I'lcrk  of  s,  i,„ol  It..nrd. 
W   S    IVttla.  fta.ik  ..f  Klllarllle. 
S    S    Sireel.  S.'.  tr    School  Board 
J    II.  Monroe.  Trcaanrcr. 


citv  PVt* 

Clerk  of  School  District. 

Clerk.  Bi.iird  of  Eduentlou 
lloaril  of  Kdui-allon. 
Citv  Ctirk. 
I'ltr  Andllnr. 

P   V    lore*,  Cltv  Trenaurer. 

Praak  l^  «l«.  vningo  cierk. 

Frank  l>  «l»   Vtll  lit*  Clerk. 
Couiitv  C  iiilaaloio-ra,  1 1 r. »>ka v Hie. 

citv  Treaaairer. 


•  • .  • 
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LIQUIDATIUN. 

tOfl«M  Publication.) 
Tar  National  buuklug  m  require*  public* 


of  Naiinuul  bung  llo.uidaliun»  lu  a  Nrw 
¥»rk  City  u»»puprr  for  a  period  of  tn.> 
mouth*.  The  KiuiiucliT"  will  pnlilUli  aneh 
Dulit'i  a  for  glu.ui,  tUia  ainouut  to  luclude  ro.i 
of  making  ulliidltlta  and  forwarding  name  ■<> 
Compliuller  uf  the  Currency,  ami  a  frit*  iu!t 
acitpilou  during  life  of  rouUuvi.  An  ritr* 
ctai(e  uf  V  will  he  made  for  publUuing 
nolii-e  of  reorganisation*. 


ST.  LOUIS  BANKS  AND  TRUST  COMPANIES. 


NOTICE  —  I  riliarua  National  Bank  ot 
Palrtia  ven,  located  at  Kulrliavcu,  in  tbe  Sta'c 
of  Washington,  la  cloning  up  It*  affair*.  All 
■ot*  bnl<l>-r*  and  other*,  creditors  of  ial>! 
Amux-fnilou,  are  therefore  hereby  nutltti-d  i«. 
proem  tbe  note*  and  other  clalma  again  it 
tie  Aaaorlatlnn  for  pn.vtucut. 

UKolUlfc  H.  UUHKK.  Cashier. 
Kalrbavrn.  Wn»b..  Aug.  M,  linn. 


BANKS. 
Amerlcnn  Kichange ...... 

II.  million*  

MM  

Commerce  „.. 

Continental  

Fourth  

'.■"•'"I'"  ,   

(termini  Siivlnii»  

tiornian  American  

International  

JrfforHHii 
l-*f.i>.'tt<- 

Mt-.hum.-K 

Men-hunt*  Laclede. 

Nnrtliwewterii,  

Hout.  aide 
N  ife  I>«M">*it  , 
Nouiharn  4 iinr 

\  iH  "ml 
Thin  I  National. 


Snri.lna 
Capital  .     id. I 

'  Pi-itlta 
$r^'i>.iN«i  $  41M.4IK 

.       '.i ihi  inti.'jKi 


1>)  V  l'le-n.| 


TIU  ST  COMPANIES, 


NOTICE.— Tbe  Second  National  Hank  of 

Provldeui  c,  located  at  Providence,  la  the 
State  of  Ittiode  Inland,  In  closing  tip  It*  affuli  • 
All  note  bolder*  and  oilier*,  creditor*  of  *[tld 
AaaoHatlou.  are  therefore  hereby  notlflcd  tu 
prraciil  the  notm  ami  i>lbi-r  claim*  agalu*t  Common  WCaltll 
tile  AiwK'iatlon  fnr  payment. 

\VM.  W.  I*  A  INK.  Cs«hl*r. 
Dated,  rroYldem-e.  K.  I..  Sept.  ft,  luul. 


A  Having* 
■inmnlnl  
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I:  .V>4.7<a< 
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a*. 
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June  llail  S  A  

J..-.-  SA  

•  •,■1  i:n,i  s  k.;.y. 

.lime  l!«.|  >  A  .... 

Sar.  Itmi  s  a  

.1  inn-  llh  ij  s  \ 

Ju.v  ltm|  s  A 
.  .1 11 : v  1!n  ■! 

J1  J  

iu'>  lixaj  s  a  

IM  l!»'l  yr  

'.  Hew  Vr  

July  lia.l  HA  

Mar  i!«,i  s  a  

tk-t.  llai|  

July  m»]  

JNO  llkll  S  A.....! 
IM,  linil  yi  


NOTICE. — The  Hhode  l*land  National 
Bank,  l.^-utid  at  I'rnyldenre.  lu  the  Stale 
of  IthooV  l.land.  I.  FkwlMI  up  II*  affnlr*.  All 
b'.l.ler*  and  other*.  ,-r.  dlt..r«  of  »..ld  A» 


Mwllwlpiri  Vniley. .. 

Nhmiarl  

1  Mrn-auiiiat  

fi.  l>-ui-  

'  1  III*,  t.uurm.iew  

I  ni.ni  


■oriatlon.  are  there  for*  hereby  n»llll.d  m 
preaent  the  note*  and  other  claim*  again,! 
the  Aaaui-iatlou  for  uavuieui. 

t\  A.  t  IIASK.  faahler. 

Rt.pt.  Mb.  uan. 

NOTICE.  The  National   Kagle  Bank.  In 

cited  at  Providence.  In  the  Stale  of  Kh"di' 
laland.  I*  Honing  up  It*  affair*  All  u»le  bold 
er»  and  otbim,  rredltor*  of  xnlil  A«*oi*lntlon. 
•  re  therefore  hereliy  notl;lid  to  prenent  the 
and  other  claim*  agalnat  tbe  A**ocla 
for  payment. 

(  IMS.  F.  RAMPKON.  Caabler. 


l.iMHi.iam  l.iHMi.iHMi  

I.inni.i.ni    4l.-,.4..7  I       b>pt  iVtiiY  Or' 

.,:!^7:::::;4•v..^^^.,•••,;m,,* 

|.r*tH..i «» .  _'.«.-i.i.T I .  i\  N-.V.  (ton Wi 

H.  i **>.!•*,  •_•  i u;t. a%  Oct   11 11  n  1  or 

I.  ra«».l*H>  T.'MI.IIIHt 

2.ta«Maa,:i.l:i7.ii;i':i".  U-ceiuiior  lrSia 
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A  POSTAL 

Brings  you  tin  Story  of 

A  New  American  Industry 


NOTICE.— The  FlrU  National  Bank,  lo 
cated  at  Proyldence,  In  the  Stale  of  Kh.-li 
laland.  la  rlwdng  up  it*  affnlr*.  All  note  bold 
era  and  other*,  en-dltora  of  »ald  A*«oelallou 
are  therefore  heri'I'y  notlrti-d  to  present  tbe 
note*  and  other  clalma  again*!  the  Aaaocla  >tp|>l H'iltloii 
Uon  for  payment . 

»  ll.  n.  DUNHAM,  Caahler 

Sept  sth.  inoi. 


The  Booklet,  "  Linen,  How  It  Grows 
and  How  It  Is  Made,"  is  s.-nt  free  on 


NOTICE.— The  National  r<Maawr«tal 
Bank  of  Sen  York,  loi-nted  In  Now  York, 
lu  the  Stnti-  of  N.-w  York.  I*  eloaliig  U|.  It* 
affnlr*  All  note  holder*  and  other*,  ciedlt- 
or«  of  *nld  A«*"Haf Ion,  are  therefore  bereliy 
notltt.-d  to  j.r.  -.-nt  the  note*  11  ml  other  claim* 
[.gainst  Ihe  A*«o<liiHon  for  pnynieui. 

AI.FttKD  W.  I»A Y.  Canhler. 

Patetl.  Nor.  15,  1001. 


NATIONAL  FLAX   FIBFR  CO. 

Jioa.  85,  80,  87,  88  Gahm  Baildlnr, 
y«.  ICI  Sumner  Slnnst, 
BOSTON  W>8««. 


Texas  Oil  Stock 

If  you  arc  investing,  why  not 
put  your  money  in  a  solid  Com- 
pany which  controls  proven  oil 
lands  and  which  has  a  manage- 
ment that  stands  high  in  the 
business  community  ? 

A  Limited  Number  of  Shares  at 
i* (par  $10) 

TEXAS  OIL  &  PIPE  LINE  GO. 

GEO.  D.  SILSBEE,  New  England  Agent, 

1 2  Pearl  Street,  Boston. 


To 

Investors: 

Inve«tlgiite  tin.  Income  from  Khoe  Machinery 
paring  Ih.ynltlea.  Ijirger  retnnia  than  Gold 
Mine*  or  oil  Well»--«nd  sure.  Iwnuw  rou  i-nn 
aee  the  marhlnea  working,  lnateatl  of  gueseing 
at  what  la  in  the  earth. 

Tor  I  in  1 1,, -1  Partlenlar*  adclreu 

The  Tackless  Shoe  Machinery 
Company, 

212  ESSEX  ST., 
Boston,  Hass. 

OlL—SMLL  TCR.-MINES. 

DhrMand-Pmylna  Mink  r.  Oil  m. 
4"»"   e  Sttnckm,  !_(»/,  ./   1.  tin 
Unli  .,  cU.  (MM*  lu  :i,-/iy, 

DOUGUS,  UCLY  &  CO., 

r.it'lk.  1  *  It  lirok.  1  .,  1       „  I  ,\^<  llta. 

kteuil.  :•  ».  v.  Curotoi -ineil  Maek  Larkr^aja, 
66  BhJaOWAT  «.  1 7  atW  ST.,  KtW  TOhli. 

■  '  »'tf  *-ttr  Mir.  1 


CHICAGO  &  ALTON 

IS  T11K  II KMT  HAILWAT  IV  AMKRK'A, 
AND  AMKIIK  A  MKTS  THI  MTANDANO 
FOU  TUB  WOHI.D. 


.  j.  Lium.Ti.i,  mnui 


A  NEW  BOOK. 

Foreign  Exchange 

riGORIP.  gXPLAIgBP,  SHU      MM  ILLl-STRATEO. 

A»lngleroiumeeomalnlngconTer.lon  table*  for 
c^.7ae"",Uf,"^,,",,1  mDn""'t««rT  rate  ofea- 


INISE  BT  OVER  I.OOO  LUMIM  HANKS. 

Costs  Nothing  to  See  It. 

Wlllbe.ent  u.  any  h«n«er  Icharj-i,*  paldjtor 
InapiTtlon 


.  In  Clnih,  *-,..•,(>: 


H.  M.  BROOKS.  78  Monroe  Street,  CHICAGO. 
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GROSS  EARNINGS. 


ROADS. 


Latest 


Jly.  1  to  Lateat  Date 


Wk's. 
Sept. 


Ala.  GU  South,    4th  w'k 

Ann  ArI»or  4th  w'k 

B.,  n.  A  PittVbg  id  w'k 

B.  .C.R.ANorth'n  Istf'k 
Chic.  Ot.W.v,tern4thwk 
CI.  v.  Ix.rAWheel  4lhw  k 

C.  ,C.  t'ltt.  ASl.  LN  W*k| 

Che*.  A  Ohio  4th  w  k 

Canadian  Pacific.  Ithw'k 
C.  Mil.  A  St.  Pnul  2.1  w  k 
C.  A  K.i-i  IlllimU  4thwk 
Cln.  N.  O.  A  T  P.  3d  w'k 


Central  of  Ga 
Chat.  Si.uthn 


4th  w'k 
2d  w'k 


Texas  Central. 

R.  T 


irln  Cy. 
abash 


W.  A  Lake  Erie 


2d  w'l 
2d  w'k 
Istwk 
2d  wk 
1st  w'k 


Chic.  Ind.  A  Lou  4thWk 
Col.  San.  A  Hook  4thw  k 
Chic.  Term. Trans  4th  w  k 
Choc.  Ok.  A  Gulf  2d  w'k 
Den.  A  Rio  Gd  lid  w'k 
Dot.  L'n.  Rys  . ,  4thw'k 
Dul.  So.  S.  A  Atl  1st  w'k 
Evans  A  Ind  .  .  .  2d  w'k 
Evans.  A  T.  H  id  wk 
Ft.WthARIoC.d  2d  w  k 
G.  T.  of  Canada..  4th w  k 
Georgia  R.  R..  3d  w'k 
Hocking  Val.  2d  w  k 
Int.  A  (it.  North  2d  w'k 
Iowa  Cent.  ...  id  w'k 
Kanawha  A  Mich  4th  w'k 

K  C.  M       A  Bir  4th  w'k 

K.C.  F.  S.  A  Mem  4lhw'k 
K.  C.  Southern  id  w' 
Lou. Hen.  A  St.  L  lstw' 
Louis.  A.  Nash  4th  w'i 
L..E.  A  St.  Louis  :id  w'i 
Minn.  A  St.  I/mis  lstw' 

Mo.  K.  A  T  4lhw' 

Mexican  Cent  t  4thw' 
Mexican  Natl  .f.2d  w" 

Mexican  Int  |2d  w' 

Missouri  Paeille  id  w' 
Central  Br.  M.  P.  2d  w' 
M.J.  A  K  Cv.  ..  2d  w' 
M.St. P.  A  S.St.M  4tnw' 
N.,  Chat.  A  St  L.  4th  w' 
Northern  Pacific  2d  w'i 
Norfolk  A  Went   4th  w 

Ohio  River  lstw 

Pen)  Msrq  4th w 

Peoria  A  Eastern  2d  w 
Pitta.  A  Westn    2d  w 
Rio  Grand  South  4th  w 
Rio  Grand  West.  2d  w  _ 
Sea.  Air  Line  J4thw'k 
8t-  Louis  South  w  2d  w'i 
8t.L.  A  San  Fran  4th w'l 
8.  Fe.  Pres.  A  Ph  2d  w 
Southern  R'way.  4th 

8t,  Louts  Div.  4lhw" 
T.  8t.  L.  A  West  4lhw* 
Texas  A  Paclnc.  4lhw' 
T.A  Ohio  Central  2d  W 
T.  P.  A  Western.  4thw' 


1901. 


60.416 
51.198 
121.232 

198, 168 
isi.7«;j 
23J.542 

JHI.ll 

425,730 

995.UOO 

746,195 

131,31)1) 

99,251 

187.125 
1.703 
112.096 
34,42.-1 

41.183 

59.304 
227.000 

90.373 

55.325 
6,47fi 

33.49s 
9.206 
794.9  i7 

41.815 
112.113 

65,824 

23,649 
62,673 
33,256 
10,834 
11,314 
743,060 
43.092 
59,650 
497,08o] 
398.199; 
128,816 
69.200, 
690,000 
31. OHO 
2.679 
176.642 
574.462 
699.534 
428.164 
32.314 

230.483 

4;<.a'.ti 
89.156 
16,310 
104,000 
2J-.:ti>i 

132.08* 
991.201 

19.078' 
952,4^0 

43,674 

58,183 
344.399 

52. ISO 

26.743 
9.350 

63.311 
388.457 

52.234 
114.000 


1900. 


1901.  1900 


52.789 
43.74 
113.114 
119.73* 
171.189 
172.132 
322.810 
3*4.00-.) 
793,300 
713,758 
119.600 
82.265 
211.5:9 
2.114 
100,961 

20,9*  1 
37,i39 
41,99 

223.200 
7l,7oo 
49,746 
8,358 
33,493 
6,597 

720,917 
30.949 

101.932 
61.963 
40.767 
2o. |N4 
36,»K8 
24,980 
81.425 
10,126 

697.569 
36.653 
54.451 

435.725 

344.220 

151,657 
77,400 

601.000 
31,000 
2,450 

11,8,160 

544.495 

635,639 

380,3  !9 
32,131 

219,339 
38,161 
77,323 
13.423 
99,400 

198.  j  I! 

103,901 

263,830 
18,808 

956,987 
45.474 
46,820 

338,136 
50,470 
32,113 
6,271 
51,985 

372,002 
49,026 

109,356 


575,899 
435,483 
794,701 


1.9S0.5C0 
675.949 
643,6 14 
4,294,5t>2 
9,188,000 

1,489,100 
743, 107 

1.7;>6,666 
3,112 

1,191,522 
306,006 
494,873 


MONTHLY  EARNINGS- 


496,538 
386,253 
701,911 


1,754,600 
531,431 
605,020 
3,921,414 
7.724.000 

1,310,300 
681,001 

!,619,054 
3.820 

1.027.202 
243.291 
351.399 


it'll"  1,368,000 


1,722.995 
42.851 
183.277 
610,281 


73,530 
632,978 


267,171 
249,702 
1,779,417 
1,812,676 
§143.903 

7,'l86,765 
1,965.508 


1,790,890 
40.  M 
171,307 
435.488 


57.114 
570.336 


4.100.771 


219.039 
213.835 
1.426  496 
1.451,478 
1.874,518 

M90S4Q 
1.765,376 


3,412,100 


366,100  405,200 


1.468.666 


1,081.457 


1.303.452 
4.180.226 


300.943 
528.053 
:  12.052 
4.627. 100| 
2.239.611 
757.389 
2,916.119 
38.491 


1.179.037 
1.008,521 


99.400  4.627.1001  4.200.6O0 

198.219  2.239.611,  2,022.109 

103,901  757.389  679.841 

•      t  utr.  «)  11  li'.   I  1 41  0    I  vT  .  hl*J 


9.0*1.5 

2.U70, 


.520 
.594i 


247.192 
406,298 
138,161 
4,20U,5O0 
2,022.109 
679.841 
2,327.008 
37.868 
8.498,391 
1,920.804 


347.306 
299  S3  J 
22.256 
1.578,315 
3,986.801 
2.548.856 
1.280.880 


;iii7.iht 

308,715 
13,776 
1,422,833 
3,888.951 
3.368.272 
1,138,910 


ROADS. 


Gross  Earnings. 


Net  Earning*. 


Mouthi  1901. 


Atch..Top.A8.Fe  Aug 

Ann  Arbor  Aug. 

Alabama  Gt  80  th  Aug.. 
Buffalo  A  Susq. .  'June 
B.  A  Ohio  (July.. 

B.  .  K-  A  Pitta...  1  July  • 
BurC.  R.A  North 1  Sent  . 
(Mn.  A  Alton.  Juno. 
Chic.Ind.ALouUJuly.. 
Chic.  Gt.  Weat  .  -July  . 
Chic  A  North w  July  . 
Canadian  Pac  ...  Aug  . 
Chi..  Mil. A  St.  P.  Aug. . 
Chic  R.  LA  Pao.  July. 
Chlo.  A  East  111.  Aug  . 
Chea.  A  Ohio  ...  July  . 
Cboc.  Ok.  AG. .  July 
CC.Chlc.ASt.L  Aug  . 
Cent.R,RofN  1  May 
Cln.N.OrLAT.P.,Juue 

C.  Burl.  A  Q.  lAug  .. 

Clev.LorAWheel  July  . 
Central  of  Oa. .  .  Aug  . 
CblcTermTrans  May 
Den.  A  Rio  G'd  .  Aug  . . 
Detroit  Southrn.  Aug  . 
Dul  S.  8.  A  Atl  ; July. 

A  Ind  .  .  June 
A  T.  H  June 
Erie  R.  R.  Co.  July.. 
Ft.  Wth  A  D.  C  July  . 
Grand  Trunk. . .  July. . 
Geo. So.AFla...  Aug 
Great  Northern .  May . . 

Georgia  RR  May 

Hock.  Val   Aug  . 

Iuwh  Central... .  July. . 
Illinois  Central.. 'June 
KCFt-Sct.A  Mem  June 
K  C.  MemABlr.  July 
Lou.  A  Nash.  .    Aug  . 
Lou.  lien.  A  8tL  July 
Lehigh  Vallsy . .  Aug  . 
Minn. A  8t.  Louis  Aug  . 

Hex.  Cent  f  Aug  . 

Mobile  A  Ohio  May  . 
Mo.,  Kan.  A  T .  May . . 
North'n  Pacific  July.. 
N.Y..0nt.A  Weat  J  una  . 
N.  Y.8u».  A  WnJuly  .. 
N.Y.Oent.AHd  B  Sept 
North'n  Central.  Aug  . . 
Norfolk  A  Wnstn  Aug  . 
N..  Chat- A  St.  LSept.. 

Ohio  River  May  . 

Peoria  A  East  . .  J  une 


Pere  Marq  . . 
Phil.  A  Bead. 
Phlla.  A  Erie.. 
Peun.(EaetPltU) 
PltU.C.C.ASt.L 


July 
Aug 
May 
Aug 

.lull" 


Pitts.  A  Weste'n  June 
Rio  G'd  Southrn  Sept 
Rio  G'd  Western  May 
8av.  Flu.  A  West  July 
San  Fran  A  N  P.  Aug  . 

Sea  Air  Line  May. 

Southern  B'way  Aug 
St.  L.A8an  Fran  Mav. 

8L  Lou.  8w  July 

S.  Fe.  Pres.  A  Ph  May 
Southn  Pac  ays.  May. 
St,  Jo.  A  G'd  Isl  July 
Texas  Central  July. 
Tol.  Peo.A  West  Juno 
Tol.  A  Ohio  Cent  Aug 
Cnlon  Paclflc  sys  J  uly 
W.  A  Lake  Erie  Aug 
Wisconsin  Cant  June 

 July. 

A  M.  Val.  July. 


19O0. 


1901. 


1900. 


4,941,070 

156.97C 

200.719 
69,065 
4,015,067 

553.408 

4K7.666 

757,728 

387.692 

605,298 
3,663,231 
3,118.556 
3,964,055 
2,596,461 

525,317 
1,315,765 

517,316 
1,729,938  1,419,000 


4,253,840  2,069,077  1,526.033 
135.647     52,771 1  2.094 
172.483:     59,6041  49,846 
46.382     21,61.)  11,556 
3,543,045  1,474,859  1,063,008 


1,310,043 
440,579 

4,979,672 
216,767 
598,038 
191,007 

1,052,851 
110,860 
255.028 
21,925 
119,609 

3,622,092 
166,145] 

1,949.763] 
111,240, 

2.307,525] 
129,455, 
458,Oo7| 
177.170 


475,686    261,889  197,8 

467,111   

696,160  254,152  253,036 
322,698  156.496  101,315 
541,049    162,376,  159,409 

3,4(8,257    

2,637,983[  1,305.632  1,054,476 
3,51)1,689  1.454,611  1,253,169 
2,130,496    894.325  630.829 
459,969    236.174'  178,570 
1,198,634    517.357  515,601 
296,570    219.288  104,919 
519.324  388,601 
1,262.185    593.181  521,793 
411,576    116.332  105.914 
4.545,718  1,341.719  1,089,257 
169,802    100.821  22.499 
497,276  156,487 
107,601  64.650 
1,345,495  434.952 
93,921  35,310 
244,428  110,209 
24,667  6.690 
1:4,8*7'  49,6 


3,215,007  1,152.167 
145,033!  37.002 


1,760,880 
95,047 

2,299,059 
118,167 
393.399 
163,950 


2.868,443,  2,771,759 
890,603;  432,4<rj 
144,379  121,048 

2,4.15,039  2,190,795 
55,612  55,393 

2,445,737  2,313.918 
307.717.  210.388 

1,301,221  1,290,429 
502,800  471,000 

1,251,998  851.*i90 

3.105.175  2,ei2,507 


639.919 
35.436 


128,531 
69.488 
404.363 
18.731 
93.433 
4.648 
53.653 
940.910 
36.830 
573.318 
25.522 


5o3,07o 
2:14,9  0 

6,686,671 
692,9  $1: 

2,775.118 
625,053 
123.2IM 
221,793 
776,314 


17.405 
182.337 

37.050 
827.467 
311.084 

33.982 
743,181. 

17,319 
526.626 
139.661 
230.496, 


17.126 
157.181 

18.352 
418,713 
117,724 

3 1. COO 
723.238 

17,690 
501.856 
106,314 
io3,iw) 


205,245 
1.513.437 
155.904 
126.181 


425.278 
185,814 
5, 874,818 

673,036  216,576 
2,680,470  1.167,591 

624,8781  

122,814]  39,350 
-*H,18H  48,199 
670,1(871  185,827 
2, 594 ,250  2, b67 , 540 . 1 ,0 19,276 
583,394     552,540  265.308 
8.388,161  7,101,961  3.168.850  2,832,355 


194,608 
1,150,867 
116.819 
76.770 

229.776 
1,046,796 

'  M.406 
43,159 
132,779 
999,415 
230,543 


1,614,888 
408,212 
47,463 
436.658 
629,580 
106,712 
939.431 

3,053,975 
864,667 
507,855 
92,756 

7,142,130 
135,335 
40.311 
88,918 
365,629 

1,552,340 
341,496 
521,196 

1,562,340 
410.306 


1, 466,38.-, 
403,026 
46,701 
368,056 
600.271 
100.947 
776,271 
i.s.H.Mi 
665.IX12 
467,835 
82,633 


462.425  359.861 
187.950  277.429 


164.075 
184.478 

42.189 
256.478 
940.460 
351.815 
111.648 

56.919 


lio.115 
174.384 

45.301 
167,1*24 
886.317 
283,496 
161.133 

41.591 


5,152. 858  2,233.856  1.327.667 


109,460 
28,567 
92,086 
225,442 
l,35O,10; 
267,458 
505.463 
1.350,105 
316.711 


62.491 
6.769 

19,534 

73,411 
423.064 

97.108 
301.725 
423.064 

61,479 


35.233 
5.066 
18.483 
69.171 
3W1.709 
105.727 
200.140 


60,183 
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Official  «n«atioos  for  Active  Stocks  on  New  York  Stock  Exchanjre  lor  Week  ending  Nov.  IS,  Wi  and  for  Nov  '00.  - 


IIU  -«-..-« I 
IT.TVl.ttv 
f,2M.IKIU 

M.ouu.uuo 

tt.UUl.lMl 

kj.1-17.iuu 

M.oou.out. 
M.oji.vuo 

:j.j.i,»u"j 

10  >  -• 

M.7&U  Wiu 
J»JOUO.(H>I 
2 1  1 1 '   ' ' 

14.&OU  uu) 
ll.il  U.UWI 

40.u>u,uuu 

M.UUJ.UUI 

11  .OU1.7UU 

ia  ihai  ooo 

44.0UI  ouo 
43. .,41  .HJU 
MMni 
14  m  oim 
M.iol  uu>i 

tO.OU.UUU 

W.uuj  uuu 

4.UU1.UUII 


IV.  CHI  a*.  1001  qr. 


HutH-jiH 

IV. 
•<S". 

l«.  July  I.  Ivui 
1*,  V.v  I.'i  IWI  <jr. 
IV.  OVI  li.  Ml  4' 


r  l-aira*  E*.r«  l)4T 


saturda      Monday    Tn—  d 
No,  V         tx.v  1 1 


pi  I  WO  

ml  q  r 

i  V, Out M  low 

••....•••■••••« 

IV.  Oct  ».  MM  qr.. 

IV  ■  s-t '1.  Iwl  cjr. 
IV.wi  j.  ivui  nr. 

In  •  »•«  '  IW  • 
Nut  I  ; 


3'. 


IVUI  qr 


7.1V..HOU 

J1.314  0UU 
11.  T7 1.14411 
0.100.000 

3  Li: 
I0.5uu.uu. 
•.uui.uai 


i 


»n(...i 

luu 


Uddiiuu 

I.  ,000000 
!>■■,<  • 

S.UMI.UUU 


4.11.4  ,  ..i 

a  "*s  "u. 

16  IK. I  I KRI 
M.3UU  .UU) 

43  I  ."J  OKI 

3.0UU.IW 
itM.lUI 
«.-.'"•  H"l 

It.iw.un 

TJ  •--  '  ' 


,  t'"M-r   

Ant  lli'-yct*  C'i   •  -  ■ 

da        do  pref  

Am  tar  fc  lau.idry  .'<>  

Aug  1  I1WI  Am  car  k  I  ..unary  <  o  pnt  

IKiw  1.  louo         Am  i  ntu.li  Oil   .... 

\ta  F.*preaa  

tin  tat  do  

Am  I.e  < pref  

Am  l.lneeed  t  *  

.n  l.ina-*ed  Co  pr»f  

Amer  LMMOMMIV*  

do      do      j  -i  ■  f  

tm  Malting  CO   , 

do         d»  pre'  

Am  sineltg  *  IteTg  Co  

do        do  prof.  ........ 

Am  SbiiB  en  ............ 

pref   

Am  sugar  Itenug  Co  

do        du  pro!  

AO!  T"l«4K.*VO  »'o  

du        du  pref  

Am  WimjIpci  

do        j  r'-r  

tna.-oo.la  topper  Mln  Co  

Attn  Arla.r  pref,...  

Atcll  Tup  a  sail  r«"  

du        du  pr.if  

Bail*  Ohio  

do  uraf  

Hklyu  tlapld  Trait 
Hk iw,  ri.|..nOa« 

Braaawlrk  1*001.  *  fur  im.... 
.  hi. n  in  southern  

Canadian  la.  If  I.'  

* eutral  of  X  J  

.  li~*i-ako  ft  Ohio 

.  hk-  a  Alton  

pp».f .  ■■•.......**•< 

(Tile  Bui  k  tjulmy   

.  Ml  k  Faal  HI  

.  hl.-.it  Waatorn  

do  pref  A  , 

do  pref  H  , 

do  aetxoiyro..... 

chle  1.1,1  «  U.u  

i%  o.-i  in  iwi  »a....         dn  pief  

l>  I  20.  Iwl  »a    Cht«  Mil  a  w  Paul  

.1 1,".  Oct  t>.  IM  •  a.  dn        tin  pr^f  

Chi.-  k  Sorthw  

•  'hie  II  I  k  Pacific  

du     du  rta  

t'hl.-  T^rm  Trana..  

dn         do    |  r-r  

.  lot  cin  i  hi.-  a  »t  i  

du      du        prof  i 

CMO  Kiiel  k  lion  

,  -.i,,  —  utirii  

do  do  I  Hi  prof — 
du        do      and  pref..- 

■  'uluml.ua  k  HiN-ts  <  a  1  

<  ODx.lldalod  Ottaot  II.  T  

runt  Tub  Co  , 

do  du  prof  

Del  k  Hud  t-anal  «'o  

ln't  t  a  Wii   

Ueo  a  Itio  Otraud*.    

dn        do  pref  

DenTOr  k  «.  W  

I»ea  Molnm  A  T\  Dodan  

Petrnlt  City  lia«  

Diamond  Mat.-h  

I.utilllui  Co.  of  Ain»r..  .. 

••••14II4II | 


.    «,  M  cat, 

  *>» 

  I'i 

.    »>X  '«S  i">. 

rt     rt  w> 

M       T*  Jl 

•  v'\  »»?. 

.     tU      t»  K..\ 


ii'.  34'.  *.\ 
Hh  "'>•  si^ 

C>  »-4  .... 
.1  «  Jt 




Wed  Thur»day 

KOf  It,       Nor  II. 


a.%  m»     e:\  «J4  »»•. 



n   

■II  Jel,  J»  J»  JT?i 
»t        >IS    St        "JSj  k-U 
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Kreueh  ltank  S.itea  IV  Ml  la,  10.40 

•.w.ii.1.        .i-i.  Kronem                 if.«,(«  tt 

■  aiiwla  ltank  KntOO                         fi\<a  l  ar 

H4M01   Meottfti    New  Hriinnwli'k. 

an. I  ITI:..-  C.l«ai<li<  ]>land            »»>»  .... 

Uraililaii  Mllrela  It  0  .... 


Weekly  Returns  New  York  City  Hanks  to  Nov.  16.  1901. 


Hate 

Not.  17  

Not.  24  

I  iee.  1  

Dec.  8  

Dec.  IS  

Dec.  '£1  

Dec.  aj  

Jan   .V  1001  

Jan.  12  

Jim  1»  

Jan.  -M  

KS  2  

leh.  0  

Eeh.  IB  

Feb.  23  

Mar  2  

Mar.  0  

Mar.  la  , 

Mar.  23  

Mar  90  

April  8  

April  13  

April  2o  

April  27  

Mar  4  

Mar  11  

Mar  |H  

Mar  2.1  

June  I  

June  ft  

June  1ft  

June  22  

June  20  

JiiIt  6  

Jnlr  IX  

Julr  SO  

JiiIt  27  

Ana  3  

AM  1«  

A«K  17  

Anir  24  

An*.  SI  

Sept.  7  

Sept  14  

Kept  21  

Sept.  2S  

Oet.  ft  

Ort.  12  

net.  in  

net.  2H  

Not.  2  

Not,  l»  

Not.  HI  


I.omn 
7b7.S4II.100 

7B3.TJ0,1W) 

HII4.4US  llkl 
MOU.441'..100 
7\r.'.7HO.*J0O 
7*7.  (ION,  TOO 
7."'.  I37.24IU 
SiKt.ut«i,n>ai 
s.i>  luu 
s.  :  i  ST3.400 

•mi  wn  »«j 

871.  SI  IS  . -.110 

ac>.^Hii.44a> 
OI4.iCS.aai 

Pll. Mt»l '.«« 
P14.2im.4ikl 

PlB,7H!l.a00 

HI  4. 81 2. 700 
!'  1  • ., 7 7' '  !.«> 
|i|ll.f04!l.!*n 

004,440.000 
•• ,.;  i»<i 
8K.'.'ilt7..H*) 
8S4.444.:««) 
Kl«l  4.'iO,4*n 

K-.i7.7Hi.tkio 

S73, 11 2.11*1 
RM  f4  72,0X10 
srrf;  :u  i  ;.». 
ss?.v*i,iiki 
0OO.II4JI  '«*i 
005.71U.9nt) 
frj^il.^iio 
R«i,4ao.'ioo 

SUA  4A"..  4«0 

ami  hi*,  wo 
MT.oilS  4i  m 
*>7^  vat  taio 

.   kV!  IV.  IM) 

.  axi  ein.wo 

.  KV7  037. 4O0 

V  ■*     1  Vll  1^  ■! 

,  Rfc*. 1 4"  ono 
S72.24W.imi 
MIR  '.t'l.Tnrt 

S.;7  t>  r  ,  T.  »l 


S74  .P.TI  20n 
RS4A<«n  Ton 
OJrl  '12"  mm 
w,;  ... 

«W2..H;7.44iO 


D.-penlu 
s.i:.  ..;.>  ].m 

k,\  :«--,  ... 

S04.41il.tajU 
8111.044. 700 

xij  ano.100 

Kits. MM  4. « I 

sr.4  1*1  .i» 

87u 1U0 
WCXMI/Jim 
021.  i'Ki  300 
037.423  «/'». 

'.'U.  •»•. 
1 .01 1.320.1**) 
I.000.1M.IM0 
i.i)12.:.14.i*») 
l,iill.n2»..v») 

].UOhMV..0l«) 
1 ,  i  .  •  i.  4  V.  .H  >  I 
I.I*I4.2S3,2I*I 
IIK.-..7K1.300 
OWi.  2*1.34) 
l«7. 201.21*1 
:.7"  7'«i 
tl73.111.l*»J 
077.400,000 
0.11 .1520,74*' 
041.11IL!**. 

nns  sw  sofi 

O72.1is]»i0 
M.3>*i 
v  1  i  v.  a . 


■  ^  I 


r*l\2S.\  pai 
047,904,100 
OR!)  14111*1 
P42.f43S..V»l 
MvB.01 2.300 
oar,  risi. i**i 

004  1529. 2"D 
04W  1 41)  im 

taw  121.04*) 
047. 002.14*) 
Ml. 433  4V*i 
«•/»  3111  !«*> 

two  412  -ion 

043.  Vk3.  14)0 

' » 4  J  >".v^  '•». 

04-1.114.100 
U.14.4t»1.1«10 
O.V4  naT.'  44*1 
tun  4io  ino 

tMA.ns4.3)*i 


UUBJM 

164. 742.  SOU 
100. 80.1, 000 
102.  Ho4. 4410 
111  H.V.  '..•> 
I.Mi  oil  .««• 
101.710.700 

IM.S.-7.K4*) 

173.1.17,:**) 

IM.ik12.Mun 
101.710.200 
r.:  i  jr.  n»i 
!;.:.  <«.  4it> 
IPS.  J 13. 44)0 
I02.!<33..1la) 
lM.mN.M*) 
101.134.100 
1HH.42S.10O 
lSS.4KK.3lin 
190.S70. 800 

1  S'J  S4  '*  I  *l 

ISO.  4142. 100 
M  4tS4.2O0 
187.lM.SHti 
182.3112,700 
171'  7i>i  7i»l 
1 7il  880,  loo 
imi.OiT7.24*) 
mi  100,000 
K'-i'Js.Ton 
177.113.44)0 

173.2KIV**! 

172.311  arm 
iao.M04.tno 
172  132.700 
177.. vii  son 
170.021  200 
1*0.14.1.700 
is.t  on  v  win 
1*1  71 1.100 
1 82  1  i?a  4rm 
170  Toi.nnn 
170.1^1.100 
187,0V..  700 

17V  401  son 
17s  n^o  400 
ISO  934,600 
1*2 .101.000 
181 .041,  ono 
1*2.042  sort 
I  7>-  44Tt  7 on 
177.3W.200 
17K..V4I.4I*) 


I..  B-.l«. 
58,734.800 

au.3KS.ooo 

00  073.400 
ftS  1J7.1W0 
Ki.:«7.loo 

80. 157. 100 
03.313  100 
117... huO 

7o.r»74.ooo 

73  li5l).tk» 
73.44.1.001) 
74.4WI.20O 
73.120,700 
72.471.S40 
,1  s:.l  1... 
73.8HO.il*) 
72.:*kVSt» 
72.12O.WI0 
71.808.700 
72.37n.,V)0 
ii-.  prj.Nim 
it*,  41*1 
71.038,500 
72.2,>i.K*) 
71.OAft.900 
72.73P.Mk) 
74.317.100 

7it..vri,noo 

7*  182.000 

77  311  v»i 
77.077  300 
7tl.021.1O0 
7T).ni  s.inn 

78  008.700 
77  30ft  JOO 
78.313.000 

70. 042. ono 
KO.  107.74)0 

70.202.700 

77  WW  100 
77  2t»  OOO 
77.1  .worm 
73.703.aon 
72.013.100 

70  '  I"  '«»! 

71.4450.700 

71  onri  7no 
70  ftns.vin 

an.so2  4on 

70304.44)0 
71.134.700 

as  OM.W10 
70.03.1.400 


E*e.  Ilea. 

7  8ta,rn 

12.278.211 

11.  ~k-.H79 
5.701. 128 

n 
.« 

o 

H.130  .i7» 
22.3-.itl.oM 
-*J 

3HTIW.4M 

I  --  -  i 

20.903  .125 

12.  H.-.2  4-41 
14.14fl  <tn 

n.M.ii.ioi 
io.7i7.m 
io.ua.oD0 

10,272  429 
7.870.M 
ft  S17.I»T» 
7!«38.90f 
14.022  IM 
10.7ftO.T« 
10.080.  |.)0 
8.127.470 
13  2-m.irM 
21.288,073 
'.'1  313  i.-«9 
13.341.900 

8  782.159 
a  ni  1  sin 
*  IM  iv«o 

1 

1?  w>> t79 
1 

23  12B.ftT9 
22.183  3M 
SO.0CQ  0.10 
18. 421  .OriO 
lk.1  I*  120 
1!  010  ISO 

n 

7  1  1 .  •  VO 
ft  ir.i  r*S 

I  a  i?  029 

"73 

I7.48H  179 

II  401  77B 
14.71317» 
in  4«?  «no 
8.08*1  '179 

lamas* 


Official  QuoUtlons  for  Cotton.  Qraln  and  Provisions  for  Week  ending  Nov.  i5.  1901.  and  for  Nov.  '00. 


OOTTOW.  In  Halna 
Wnrld'a  Vl.il.le. 
1401  I    a  1*1  III 
t*U)|    3.1  >«  1>T» 
WH KAT  lTl  h...lie|» 
I    r   H,  Vlalble 

im  I  4i.ast.ik*) 

1100  I  M.1OJ.0U0 
C11IIN  In" 

I  n.  8, 

Ittl  I  I3MIUU0 
IkOO  I      7  7*1  MS 


I  Total  Fitmrta 

».v.1l.4«» 
1  .»•!.»• 


nr. 

Cmftmn 


I  Not 


I  Ian 

I  M  l. 


<n'.iraaT 

Nut  » 


M-.n-lar 

N..T  11. 


TMMH 

w~l. 

Not  U. 

M..T  IJ. 

Tt>.i'»'1ar 

M  *  '4. 


JTV.tal  Klpnrta 

7  1  »an  1 1; 

94.414  t'1 


Wt.»at   )  I. 

Corn    I D-- 
(Ma. 


ITnrtl 

II  IM  MM 
W  I  ».4«. 


I  ^«a«.  I  O  - 
I  Wheal  IV. 


I  Oi-.' 
I  M  II 


OATH  in  t>u«tiela 
I  r.  a.  viatnie 
1*01  I    *  : ono 

IfOO      I J  «4  J  UHI 


•Keeelpta. 

»4.»J7  r.v 
H  171 


oau    I  tier 
i  Mas 
Pork    I  Jan 


KI.-  t"i:  In  bbla. 
I  ITntal  Kiporta 
I  Ml  •>>•:/. 
1  mo  I  «.ivi.»j 


•Beeelp'e 
IV  411  1*1 
)S.>0J  118 


Lar.l  iJan 
I  Mar 

Blua  (Jan 
I  Mar 


-In  -e  Pr-Tinua  Jao   >t.    i*ln.-..  lepl    lat.  I»i     IMii.  e  KepL  lal  i.'-T 


7.M) 

7  HI 

7.4* 

1.44 

'.IU 

7  47 

7  1 

"  1 

7.5.1 

T.-H 

7.  41 

7.1141 

7.14 

7.SJ 

14 

7. Vi 

7.11 

7.S* 

1.91 

t.4< 

1  Pi 

7  I" 

1.91 

7  -7 

7.4* 

7.11 

7  M 

1.K 

1.441 

7  M 

7.411 

7  14 

1.49 

T.Otj 

7  II 

MS 

711  \ 

■  '  ■ 

T-% 

7a  >, 

7»S 

K»Ji 

8%a 

91 

91*4 

s  • 

an'. 

•1  c 

«! 

f>'. 

«7«< 

«.% 

<■•■  ■. 

iiii 

09 

«... 

tc. 

«A 

4V1', 

I9H 

7<V 

71-, 

UK 

71  -. 

It  H. 

71  \ 

1  •'. 

-■  '. 

»«4i 

•■■  S 

"5 

'04 

'* 'a 

Ml', 

09  «i 

••••• 

wy 

94  V 

J.., 

Ml', 

.VIS 

19  S 

41 

*I1 

t*H 

M 

*'  -"• 

«*• 

at*a 

«>V,  »J|» 

*S 

»«4 

1  5j 

:td'a 

VH  ( 

994a 

*>'i| 

to 

o>-» 

II.  17 

in  . 

44IN 

10 

41", 

40  1 

ii*. 

II.  0  1  \.irj  li.m  t«.  .a) 

11  ... 

14.91 

14  "7 

n.o; 

IS.  17 

IS. Ill  |V IS 

II  N  IS.  .11  It  .  Ill 

IS.  IS 

I4.li 

13. .1 

8.M 

k.v. 

a 

*.!S7 

k.-s 

a  \s 

8.41 

s.ss 

».7J 

a,  711 

»  :s 

».»7 

*."1 

*.4i7, 

a,A7 

k.7.1 

T.m 

1  1.15 

f.«7 

7.41J 

7.417' 

7.« 

t.«l 

7.71 

7.117 

,.5| 

7.M 

7 

7  -j 

1.1* 

1.81 

7  41 

7. SO 
7. IT 
7  44 

1» 
*> 

ITT 

8114 

714. 
7 


HI) 
ll.Tf 
19.01 

9.01 
«.15 
1,01 
7.«3 


•Tiaar 

llatiate  for 

N..T  11. 

N..r  pan 

to  Mb. 

•  aaa 

7. «S  7.'« 

7.sa 

7  r.i 

7  *5  7.S* 

t.OI 

I.M 

7.41  t.D.V 

7.  Ml 

7  47 

7.4*  7.*' 

7v, 

an*,  7k  s 

n '. 

'  1  1 

81 '4  7» 

«'V 

07  "4 

r.i  . 

.;  s  Hi*. 

7JV 

'i 

'  17>;  70'. 

7«'» 

1^'. 

7r,'4  74 

114114 

IV', 

a,..,  kl'. 

41 

«4)S 

ftjlt  Ho)\|. 

41'S 

»\ 

.  3-«S 

4IS 

41 

1  441V  »*»•, 

IS  10 

U.W 

14   .:.  14.714 

1S.J4 

IS. OS 

IS. 17  U.W 

a. 11 

t  47 

».«»  o.ni. 

a. 67 

a.  in) 

*.7»  *.« 

7,«1 

7.B-. 

t.n  i.'i 

1.81 

7.77 

Nov  00 


in.iai 

k.M 
*.  89 

M  », 

4S1; 
so 

tm 
79 
'*  ^ 
11 

tnt 
■n 


«.«o 
«  04 

a.»0 

7«1< 
77  a? 
41V 
44 

nn 

S4 

tut 

V  >i 


11.41 10.71 


7.17 
0  17 


«.«» 

S.Wl 
4.'j« 
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UNLISTED  AND  CURB  SECURITIES,  NEW  YORK. 


Sams  or  Drool. 


Acker,  Verralland  Onndlt  

American  Compressed  Air  l*ower. . 

American  bank  Note  On  

American  Book  Company  

American  Can  com  

dn  pref,  

American  Chicle  com.  

<lo  prof  

Amnri  -an  Press  Association  

American  Itraphoph.ne  com  

American  OrepnophOBB  pref   

Amerl  an  Thread  Co  pfd  i 
Am  VfpntatM&Kn' 

A™er1  '*u  *ir»«b..a?<»h 


w ringer  com . .  . 

Wringer  pref  

■  an  Bet  -Migar   Ml 

alyu  ^>•r^}  -took  

Brook  Ijrn  Kerry  3e  

Brooklyn  W  *  W  pref  B  

Brooklyn  W  *  W  com  

Barney  k  Smith  Oar  com  

Barney  A  gmlth  Oar  pref  

Barney  A  Mm  lib  Carta  

Ball  Telephone  of  Buffalo  

B'klyn  Bath  a  W  Bad  sr.  A  

B'klyn  Bath  k  W.  End  ar.  B  

British  Columbia  Topper 
Carter  Drum.-  M  iter  cent,  pf . . . . .  . 

Out  Into  Pipe  com.  —  

do  prof  

Celluloid  Oo  

Oeutral  rlreworks  Co..  com  

Oen.  n reworks  Co.,  pfd.  7  per  ex... 
Oentral  and  Bo.  American  Tel..  . 
Chatnaugay  Ore  and  Iron  As  ISIS. . 
Che*  and  Ohio  drain  Bar.  Ihc  . . 
Ones,  and  Ohio  drain  Elcv.  is.  ... 

Chea.  tnd  Pot.  Tel,  atock  

Chc»  anil  Pot  1>,  T^J  

Con  Rubber  Tire  com .  . .*.*••••  * 

do  pref    

Continental  Tobacco  7a  

Oon«didated  Car  Heating 
Cramp  Ship  and  Eng.  Bids. 

Obeeohrough  Mf*  Oo  

Consolidated  Klre  Worka  com. .  

Oouanlidated  Fire  Worka  pfd.  

Mat  Co  of  Am  com  tr. .. 
Dial  OB  of  Am  pfd  Ir 
Diamond  Match 
Eastman  Kodak  Oo. 

Electric  Vehicle  

Electric  Vehicle  pref . 

u  in  a  tic  Tl 


100 

u 

54 
190 
l-S 

»»'. 

si 

HI 

aj 
Bl 
DO 

*a 
u 

143 
1/s 

aifi 

lua 
IIT 

Tl 

1« 

W 


Sim  of  Otoca. 


•••»*.,.,••••• 


Herring  Hall  Marvlnc 
Bering*  Hall-Marvin  prat.... 
Holm  ken  Land  and  Imp.  to. 


Havana  Commercial. 

Havana  Commercial  pre!  

International  Navigation  

Iron  Bteamboet.  

Iron  Steamboat  4s  

J  B.  Bteteon  com  

1.  B  Btetaon,  pf    

Journeay  k  Burnham  com  

Journeay  A  Bumham  pref  

Lorulard  pf  

Laustou  Monotype    

Madison  Square  Oarden  Block... 

Madison  Square  Oarden  3d  to  

Mechanical  Rubber  pref   

Merfen  thaler  Unoiyi*  (new)  

Metro|iolltan  Ferry  lat  to  

Mexican  Telephone   , 

Mei  Sal  Construction  ptd  

Mich  Pen,  Oar  lat  to  

Hosier  (tale  Oo  

MononiraheLa  Water  

Rational  Carbon  com  

Rational  Carbon  pref  ..   

Rational  Enam'g  A  stamp-g  com. 

Rational  Knam'g  A  stp'g  pfd  

Rational  suuar  pref...  

Rational  Wall  Paper  deb  stock. .. 

R.  T.  A  >   J.  Ferry  Stock.  

H.  T.  A  R.  J.  Ferry  ltt  to  

R.  V  Loan  A  Imp.    .  .. 

R.  T.Hacull  bonda,  to   

Raw  England  Telephone   

Rew  Jersey  /tnc  and  Iron  

ST.  I.  *R.  J.  Telephone  to  

I  File  On   . 


30 

1*1 
IIS 
110 

as 

** 

IB 

•u 
««s 

41 

Ml 

10 

as 

107 

A, 
IB 

C'J 

:iu 

1IH 

1H 
jo 

65 

73  BJ 
403 

10 


Ilo 

IV 


84 
IliO 

art 
■no 

*h 
*» 

ISO 

30 
BIT. 

Ill 
HI 
35 

IB 

13 

10 

» 
19ft 
11T 

ffja 

v> 

II 

SS 
•  I. 
92 


jr. 

To 
110 
50 
11 
B0 
45 
UK 


to 

74 
115 

M 

m 


145  M 

Ult 

IK 
>H 
i>» 
1 
M 
no 

1*1 

III 

v. 

e0 

so  f 

105 
114 
14 

45 

'Tl, 
55 

:w 

lu 

4 
Si 
1 <  •. 

:o 

10 
40 
Tt 

1KB 
10* 

B 


IS 

1 

5 

I*i 
4 


us 

101 

so 
I- 

i» 


50 
10S 

«0 
1*0 
140 
10 
35 


103 
110 


irre  Shoe 

Tee  Hhoe  pf . . . . 

?g\*IJgbi;»;'.' 


OUa  Elevator  common.... 
Otla  Elevator  pref 

Pitta  Baa*  a  L.  I  

Pucuiua  lc  nun  Oarrlaga 
I  Pratt  A  WhHney  com  ... 
Kratt  a  Whitney  pref 

I  penn.nalt  Mfc   

i  Penn.  Water  Oom 
Pn  «'V<r  A  Gamble  pref  . 

I  I'liisbars  l'late  oiaaa  

'  Planters  cnmpreaa  Co...  . 

Plymouth  Copper  

11-  l-  I  MllllliK  Co. 
R  I  Perkins  llo 
Tl  I  Perkins  Ho 
lloyal  Baking  I 
Safety  c«r  Heafc  L 
sonin.ar.1  Air  Uue. 

do        do  pref  

do        do      lane  PASO... 

Schwaruchlld  A  Sulanerger  

ximmous  Hardware  com   . 

Nlmmons  Hardware  pfd  

Hinder  Man'f'g  t^i.  

81.  .as  Iron  A  8tee|  1  s  r  to  

sloes  lmn  A  Steel  nil  6a   

Southern  Cotton  OH  

siaiidunl  OH  

nlandaid  Coupler  com  

standard  Coupler  pref  

ttanuard  Criderrro'jtid  Cable.  . 

storage  Ix>«rer  (par  (50]   

-  I.  bapld  Trauell  lat  to  

8. 1.  Itapld  Transit  Sd  

Swift  A  Oo  

Swift  A  Co.  1st  a»   

Suaqueh anna  Coal  to  

Tenth  and  Twenly-ihlrd  St.  P*y 

Tenth  A  33d  St.  Ferry  lat  to.   

Texaa  and  Pacific  CnaJ.. 
Texaaaud  PacldcCoal  to  190*,,. 
Terminal  Warehouse  slock.. 

Terminal  Warehouse  1st  4a  

Terminal  Warehouse  deb.  to... . 
Irenton  Potteries  u 
Trenton  Potteries  p 
Trow  Directory  pf  , 

Cnlon  Ferry  atock  

Tnlon  Ferry  1st  Sa  

Union  switch  signal  com 
Union  Switch  and  signal  pref  . 
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90 
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100 

7 
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no" 

Pooplo'a.  

100 

11 

Miintbl,  

ISO 

Roal  Eatate 

U»i 

■ 

*  *■»  

m 

Htan.1ar<l . . . 

ion 

•TO 

THIoil  A  T<  o 

Km 

11 
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Ilu 

Tut  oo  ot  An 

Km 

J  A  J  

370 

lis' 

Cdiod.  ...... 

in 

91 

qjan   

MM 

t"  H  M  ft  T  Ot  . 

100 

10 

Jandi.  .... 

410 

IV) 

Cnllod  H  la  too 

ice 

50 

J  and  J  

lt»u 

Waahlnirtnn 

inr. 

10 

J  and  J  

910 

WmthurA'. 

100 

4 

J  ft  J  

»» 

lis" 

Wootch'otor 

a 

4 

J  ft  J  

•11* 

•Ijtsl  oak- 

oo  Market  Value  of  S  T.  Banks. 

i  of  100  for  par 
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NATIONAL  BANKS. 
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2  II 


Attor  Nullotial  100 

Am.  Rzcaang-o... .  loo 

Ilk.  of  New  Vork  100 

I  houih-iil  ltIO 

fli  nihil  in  2& 

f.ntral  100 

*ChMS  100 

Raat  u,..- 1  39 

fourth  100 

fifth   100 

firm   100 

liallotln    DO 

OarttrM  loo 

llanori-r  100 

llldr  A  I..  i.tUor  100 

living   25 

Importer!  *.  Tradin.  loo 

l/owthrr  Maurrn  100 

l.llKOllI   IOI 

UU«rtp  100 

MoriliaiiU  SO 

Metlianlin   29 

Markot  ft  fulton  Km 

Morrbnnts  E»rb  M 

Moriniitllo  KM 

INi'W  Amntor.  N»t....ll«> 

Nut.  nty  l«o 

Nntlniiiil  Coin  100 

Sal  liuMi  ft  DroT. . .  i" 

n  ii  cvimttM  ton 

Nut    Itioiulwar  2T» 

N    It.  ot  N.  Anii>r...l00 

Nat,  CTUsatM  29 

Nat  si».*  &  Leattvar.  ion 

NattOBB]  Park  100 

Ninth   1O0 

N   Y   Nat.  Ktrh  100 

N.  Y.  Co.  Natl  too 

norals   2"» 

S.  t  r.niJ   100 

S*'Vonth   In" 

S4.,nlMinr<l   1'H 

Wowtara  luo 

BTATB  HANKS. 

ttk.  of  AiniTli'*  10O 

Ilk   Stnto  of  N    Y  H«i 

Ilk  of  With.  Ilrlglitu  I"" 


< 


i.tropnllji.  . 
ugh  


imi 
lim 
Hi" 
lim 

.10 

lito 


llnworr  . 
Itlc    of  M 
ftrniix  lli.roii,. 
font  I'krbaligc. 

I'oliinihla  

fnlonlnl  

rifvi-nth  Ward. .. 

I  lflh  Avoimo  

Ki.tnt  oh  Strei-t. 

•  SrH».|iwlrh  

(ii-i  iiinn  Amor, , . . 
tifrinnti  Kx 
lifrniotila  .... 
I  ;,inxovoort  .  . . 

Il.iiiilltnii  

Miiiitiiiltnn  fo  

M'l  li  A  TrniL  m  

Slt'Ditt  Morrlit  

Stutiinl  

Nu«tuin   

N.  \'  Trf-lliro  

NlttotoonU  Wnrd 

(irloionl   

IVo|ilo'a   

PSPMIO  

Hraaa  MM 

HlTortltlo  T«l 

Blnto   100 

Tu  fifth  Wnrd  lo" 

Tw.  nlv  third  Wnrd.  ..100 
I  n|. .ii  Sqi-.oro   100 

tVarm   ion 

Wnihll'Ctnn  1l»t 

Writ  Sldo  100 

Yorkrlllo  loo 

•I.a.t  wilr  Foh  .  1*-S7.  7' 
♦  Now.  ILSal  illvlt! 


200  8 
330  10 

4103  iM 

■M 

ini  M 

3M> 
MM 
24.14 
2.11 
771 
4211 
1-imi 


16 
8 

12 
8 
7 

12 

too 

12 
12 


•  ■ 100 
75 
..100 
.  ,100 
.  . 14  K» 
.  .1110 

..  no 

..  29 
..lim 

1(91 

90 

lion 
I 


6!  OH 

i" 

ISO 

2111 'j 

8 

588K 

20 

280 

10 

049 

18 

9294 

too 

1 

2SII 

H 

200U  10 

ISO 

11 

2M 

0 

1429 

>' 

rV.l 

7 

100 

I18U 

0 

427 

12 

220 

0 

IT"  i 

7 

110 

4 

BOTIi  19 

so 

4 

MSVt 

H« 

SO 

|i  Ci 

4S.1 

10 

235 

e 

•saw 

• 

920 

10 

288 

8 

SM 

13 

74014 

a 

HM 

423 

12 

too 

8 

159 

5 

170 

0 

3200 

1., 

1.13 

0 

IMI 

8 

140 

B 

313 

13 

131 

135 

0 

1711 

327>;  10 

HHt 

102 

220 

-OS 

0 

117."., 

0 

1J.I 

0 

I  SO 

203 

!!. 

!«.! 

511 

•.■mi 

- 

119 

20 

Km 

8 

140 
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0 

128 
4tm 

13 

115 

now  bid. 

2  08 

2.05 

3  «1 
t.84 
4.10 
3.  OH 
5.41 
2  Nil 
4.72 
1.30 

2  85 
2.35 
1.44 

3  97 
3  52 

3  84 

2.13 

3.93 
2  S5 

■.so 

4  00 
2  38 

t.00 

9.22 


2.1S 

-  8 

3.00 

4.30 

3.64 

2.55 

5.00 

6.25 

2.06 

2.55 


3.07 
2.26 

3:»2 
1.02 

2-B4 
4. 85 

4.' 71 
3.07 
3,02 
3  33 
4.28 
3  S3 

2  32 

3!  53 

3  05 


3  07 

3.09 
5.00 
5  32 
3.55 

4  44 

1  00 

1T.3S 

A  in 

8.57 

2  143 
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NATIONAL  AND  STATE  BANKS  OF  NEW  YORK  CITY. 

MKMHKKH  OF  THK   CLEARING   HOIKK  AH90CIATIOK. 
For  further  particulars  belonging  to  thi»  table,  see  statement  of  the  A*s.s.|ated  Banks  of  the  City  of  New  York. 
Book  Value44  National  Bank*  according  to  Hateme ul  Sept.  30.  1001 ;  30  State  Banks  Sept.  12.  1001.  For  Income  at  market  value  we  i 


•1755 


BANKS 


Hank  of  New  York.  N.  B.  A... 

Manhattan  Company  

Me reliant"'  National  Bank... 
Mechanics'  Nut n •mil  Bunk  . . 

•I  Hunk  of  America   

7  Phcnlx  N. ill. .mil  Bank  

M  National  City  Bauk  

12  Chemical  National  linn k  -  

13  Merchant*'  Kv.-hango  Nat'l  Bank 

14  Gallatin  National  Bunk  

10  Nat  l  Butchers'  A  Drovers'  Bank 

1<1  Mechanics'  A  Trader*.*  Bank  

17  Or  wich  Bunk  

1H  Leather  Maiiufae'r*'  Nut'l  Bunk.. 
It)  Seventh  National  Bunk   

20  Bank  <.!  the  Mute  ,>l  New  \org... 

21  American  Exchange  Nut'l  Bank.. 

23  National  Bank  ol  Commerce  

2ft  National  Br. ..i.l way  Bank  

27  Mercantile  National  Bank  

2H  Pacific  Bunk    

30  Chatham  National  Bank  

31  peonies'  Bank  

32  Niilhimil  Bank  of  North  America. 

33  Hanover  National  Bank  

34  IrviiinN.iti.mal  Bank  .. 
3«)  National  Citizens'  Bank. 

4i>  Nassau  Bank  

42  Market  A  Fulton  National  Bank.. 
44  National  Shut- A  leather  Bank 

4ft  Corn  Exchange  Bank  

40  Oriental  Bunk  

53  Importers'  A  Traders'  National.. 

64 'National  l"ark  Bank  

B4»  »j»»t  Ulver  National  Bank  , 

«1  Fourth  National  Bank. 
«2  Central  National  Bauk. 

3  Second  National  Bank. 

4  Ninth  National  Bank. 

National  Bank  

National  Exchange  Bank. 


A 
t 


-I, 

M 

26 
100 


Last 

Divldenrl. 


$loo  July. 


Auk 
July. 
July. 
July. 


^eeonu  n 
Ninth  Na 

Bowery  Bank 

N.  Y.  County  National  Bank  

German-American  Bauk 
Chase  National  Batik 

Filth  Avenue  Bank  

German  Exchange  Bank 

Qermanla  Bank ...   

Lincoln  National  Bank  .. 
Out  Held  National  Bank 
Firth  Natl  >ual  Bank... 
Bank  of  the  Metropolis.. 

West  Bide  Bank  

Kea'» mmI  National  Bauk 
Western  National  Bank 
First  National  Bank.  Itn 
Lt!"-rtv  National  Bunk  . 
N.  Y.  Pr.sluce  Exchange  _ 
New  Amsterdam  National 

H 1derA  u£a\»- rNal \ mal  Bank 


20  July. 

100  Nov. 

lot)  Julv. 
5t>  Jul). 
50  Gel 
2ft  Jan, 
2ft  July. 
25  Nov. 

Dm.  July. 

ItHI 

100  May, 
1041  N.v. 
loo  luly. 

'.5  July. 
1(A)  July. 

:.i  Nut;. 

2ft  July. 

2ft  July, 
lot.  July, 
loo  July. 

50  Julv. 

2ft  July. 

60|Sov. 
100  luly. 
100  Met. 
It  M  I  Vug 

2ft  July, 
loo  July, 
loo  July. 

2ft  July, 
loo  July. 
100  July, 
loo  July. 
100  Jan. 
100  July. 


1  -H 

H«01 
lOul 
lit)  I 
Hii)i 

I'Sll 
11«>I 
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n  .a 

11KKI 

it*  t* 

lOOl: 
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sr 
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2?5 
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22  ft 
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tiHO 

2ol  H 

11*5 
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1 1 W )  lv 
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1 7)* 

2ol  \ 
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212 
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5Hi ' 
1  4ft 

14« 

104 

24.V. 

DO 

23ft 

T«.*i 

I  n. . 

101  'a 

15!  > 

4S6 

432 

075 
HO 

HO 

1 10 

771 
llAH 

IBB 

7iD) 

1  43 

2'*5 

300 

3*7 

3IO 

rkkj 

402 

1  5oO 

140 

Ift4 

*I33 

3*»« 

7'JO 

3.200 

1.6l«i 

3.250 

.(13 

31  >2 

320 

4.11 

533 

500 

H45 

i-m 

i«H) 

1.700 

210 

5oO 

264 

2M« 

325 

740S, 

455 

7o.J 

400 

3IH 

5"  >0 

450 

3<i « 

4.rHJ 

051  •» 

21M 

til  HI 

30O 

273 

205 

325  H 

252 

5tHJ 

107 

144 

DOJ 

1425 

341 

L40U 

502 

2II» 
173 

050 

130 

100 

Avked 
Rxchg) 


320 
320 
105 
21-0 

Tw 

o ... 

4.200 
155 
420 
13o 
loo 
loo 
270 

aVo 

31  K I 
3I«3 
42H 
2H0 

340 


7<H) 

20H 

'mm" 

2ift 
lift 

4:10 
D«l 
675 
oto 

l.rH) 

2fto 
11  <ft 


President. 


320 
1.525 

"750' 


525 
1  ■  *<•  1 


Herbert  U  Orlictta. 
Ste|.hen  Baker. 
Ilohert  M.  OttJltiwny. 

O.  VV.  Garth. 
Wm.  H  I'erklna. 
D.  D  l'arnily. 
Jam. Millmnn. 
OWIW  11.  William*. 
I'  B  l.oiiiwl.ury. 
F.  D  Tuppen. 
D.  H.  Itowknd. 

l>eo  SehlenliiKer. 
John  S  M.'I^'itn. 
Ni.  hol.-.s  K  rainier. 
E«l« in  Gould. 
It  I.  l-jlwanlH. 
Dumont  I  larke. 
JoM>|,h  C  llendrlx. 
Mil.-*  O  ltrien. 
i  1  eil  1!  Hi'ln  i'  'k. 
H.  B  Brun.lrett. 
(ieorire  M  Hard. 
Heo|(Foni>r. 
Warner  Van  Norilen. 
Jan  .--  T  \Vi  ■  Hlwnrd 
t'harlee  H.  Faneher. 
Kwald  Fleltmann. 
Frank  II.  Iti.'hantnon. 
Alexnniler  Gllhert. 
John  M.  (  nine. 
William  A.  Nanh. 
N  film  hi  G.  A)  red. 
F.  II.  I'erklint,  Jr. 
Bichurd  Di-lafleld. 
Havniond  Jenkins. 
J.  F.  rilmmons. 
I'.Ul'i  Ijiuk.Iou. 
Jamee  Mtiliman 
Alvah  Trowhrldge. 
George  F.  Baker. 
Jameh  ltowland. 
John  W.  F.wter. 
Franeli  I..  Inland. 
Cii*«inilrTiu<. 
H.  W.  Camion, 
A.  «.  FrU-ell. 
M.  J.  Adrian. 
F„  <"  S'haefer. 
Thoma»  U  June*. 
W.  H  GcMicncn. 
Stei.hen  Kelly. 
Theo.  lt.»(erh. 
Christian  F.  Tletjen. 
Klimuel  ti.  Bay  lie. 
V.  P  Bnyder. 
J.  G.  Jenkins. 
Henry  1'.  Daviaou. 
F.  II.  Barker. 
B  11  M.s.re. 
ties).  F.  Baker. 
D.I 


Cashier. 


Charles  Olney. 
David  H.  I'lersoo. 
W.  B.  T.  Keyst-r. 

Walter  M  Benuet 
Alfred  M.  Bull. 
H  M.  Kllis.ru. 
F  HiUfiii. 
Allen  S  A|i|rar. 
Saiu'l  Wo-ilverton. 
V>    II  1  li  i-e 
A.  M  I^lerer. 
Wllliaui  A  Hawes. 
Gates  Metiarrah. 

It  W.  .1  a,  Jr. 

A.  H.  Curtis, 
blvvanl  Burns. 
\\  II Hani  t:  Diivsll. 
t'has  J.  Day. 
Jas  V.  Lott. 
S.  C.  Merwiu. 
H.  1'.  llorelllUM. 
Wm.  Milne. 
Henry  t'hapln. 
Wm.  Lotfnn. 
Bi-nj.  F.  Werner. 
Henry  Difiisa. 
W  H.  It.  .tiers. 
Th«s.  J  .Steven*. 
John  I  Cole. 

F.  T.  Maitln. 
Joseph  K.  Keho*. 
K  Town-end. 

G.  s.rge  s.  Hlckok 
Z.  E.  Newell. 

V.  H.  l"tttter»i»D 
C.  S.  Younir. 
J<s«eph  H  Case. 
A.  K.  Chapman. 
C  D  Backus, 
llollin  I'.  Grant. 

(,'.  KssiK. 

C.  D.  Dale. 
J.  F.  Frederieha. 
E.  J.  Stalker. 
Frank  Dean. 
Charles  W  AdriM 
U.ftill  love, 
Wm.  T.  Cornell. 
IL  W.  Hot. 
A-  Thompson. 
K  C.  Evans. 
Theo.  liertine. 
J.  F.  Thomi».oD. 
Henry  A.  hmlth. 
W.  A.  Field. 
Chaa  W.  If  leeks. 
W.  A.  hhertnan. 
IGeo.  J.  Baumann 
Geo.  W.  PHiieoast, 
tllarenee  Ffsite. 


The  Manrloal  Numlwr  represents  the 

Eleventh  Ward  Bank   1    26  July.  1001  4 

64  Mount  Morris  Bank   Its)  July, 

03  Nineteenth  War.1  Bank  

KCdumhiaBaiik  

P:t  Twellth  War.)  Bank   

2  Itlverslde  Bank   

27  Hamilton  Bank  of  New  York... 

27  Fourteenth  Street  Bauk  

14  Twenty  Third  Wanl  Bank  

13  (iiuise*i«.rt  Bank 
64  Ctilou  Siiuare 

14  Mutual  l'...i,k  ■ 
32  Mate  Bank  .... 
64  Flarji  Bank  ... 
13  Colonial  Bank.. 

3  Vorkvllle  Bank..., 
H7  Wa*hinijtoii  Bank 
74  Br.uis  B- .rough  Bank 

S  Fidelity  Bank 
87  Vaikk  Bank 

64  Jeir.  rsnn  Bank    100  N 

4  tVnlurv  Bank     100  New 

•11  It;,,,,  „f  Washington  Height.  .  .  .     IO0  New 


NOT  xO  IBKICS  OF  t  1  nm  m. 

1  her  of  the 


H01SK  4WMHIATI0X. 

Cleariug-House  through  whleh  the  hank  clears. 


100  July. 
It*)  July. 
|i«»  J  .... 

llHI  (  I  t, 

100  July, 
100  Nov. 
loo  Aug 

DM)  Fell. 

100  Nov. 

100  

100  July.  1001 

100i%b'.'lHOH 
Iffi 

1O0  New 
1UI  

loo  New 

100  New 


1H04 

IDOl 
1001 

1000 

1001 
1001 

lOOl 
lltll 
IHtai 
lis. I 


.< 

3 
4 

S 
2 

i 
9 

3K 
2S 
3 

10" 

i" 


J.  A  J.i 
J.  A  J. 
J.  A  J. 
J.  A  J. 

I  *J- 
Qu.  J. 

M^N.' 
F.A  A. 

MAN. 

jf/ii: 


170 
102 
12.1 
105 
100 
200 
17o 
153 
MO 
183 
SHE 

220 
ii5 

611 
220 
115 

1 
255 


227 
IVH 
174 
172 
121 
23o 
I  .VI 
IS.' 
IT.', 
l'l 
>K5 
1H2 

:<Kt 

323 
241 
323 
130 
130 
140 
150 
1  s 
1  12 

300 


H  Steers, 
155  Jo'"•lnll'J.>Kltte*.,1' 


lfto    H.  Mlee 

160 

143 
325 
110 
210 

too 

|HB 
110 
145 

Sin 


130 
225 
175 


MB 
500 ; 

MM) 
310 

21 1- 1 

'23')"" 
2ft0 


1.;., 
310 


20ft 


r 


Lou 
,lo«.|ih 
J  F.n. 

Th  .»  F.  Gilroy. 
H  C.  C..|-.|aud. 
Mart  In  Fink. 
<•  F.  Vail. 
(  has  W.  Itogart. 
T  Allien-  Vdams. 
F.  Wagner. 
James  M.'Clenahan. 
Owar  L.  Itlehanl 
W.  McMastcr  Mills. 
A.  Walker. 
R  Van  D.-r  F.mde. 
Frederl.  k  Kldndgo. 
W.  H-  Bln  hall. 
»l«anl  II  l'ea-lee. 
J  Maus  S  herme 
Herman  Br.»sel 
Dmald  M.i.  hell. 

IRobt  J.  H.  gllet 


C.  E.  Bp.wn. 
Llndley  H.  Hill. 
L  H.  Ilolloway. 
W  S  tirllllth. 
F  Freneh 
H  H  Bl/jilllon. 
Jesse  0.  Joy. 
Irving  C  Gaylord. 
Geo.  E.  Edward* 
II. iimnon, I  M.  Shelve. 

J    \N  nehell 

1  Walter  W.-sterrelU 
I  A.  I.  Vo  >rhi». 
1 E.  M.  Clarke. 
\v  tu.  (.'.  Duuean. 
tVm-  L  Fmnkenhaoh. 
John  Bamfrey. 
M.  M.  Corwln. 
Fre.lern-k  howler, 
horn  Wm.  It.  karau. 
s  It.  .ggermami. 
I'.lw.  .1.  i  roker. 
Wm.  Clark. 


COUN  EXCHANGE  BANK. 

Astor  llaee  Bank     

Broadway  Braneh   

Hudson  Bivei  Bank   

Oueeus  County  Bauk  

Holm  Bauk   

Fifth  Avenue  Branch  

Astoria  lb  I.I  Branch  

University  Branch  11 

HAMILTON  BANK. 
4a>«lerlaui  Avenue  Branch  ... 


BRANCH  BANKS. 

President. 

  Alfr.sIC.  Bainea. 

  Frank  Muytiew. 

..    Fre.lerle  B  Elliott 

  Walter  E.  Frew. 

w  ru.  A.  N A2hQ. 
  Win.  A.  Nash. 

I  St..  A  Broadway. 
1717  Amsterdam  Ave 


Cashier. 
Henry  A.  Patteo. 
Ham'l  Drabl-le. 
Peter  Snyder. 
James  P.  Besemer. 
J.  P.  Dunning. 

J.  Boht.  Laws. 


Chas.Buckb*e.tM«r.l 


C'lLDNIAL  BANK. 
Branch  No  1.  |i|3  Coiumhua  Avenue. 
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10-01 


RAILROAD  BONDS. 


d o  Ut  C  A  I'ae  W  K  5a.  lirjl 
•loChleA  Mo  Itiv  |)lv  5«1  929 
,li  Miro-ral  Point  Iiiv.'.-  lOlO 
do  C  A  Luke  HU|,  Uiv j[Tm  lir.'l 
do  Wi-  A  Mill  Divg59-.  llrjl 

do  terminal  g  5m.  11*14 

do  l  ur  A  .So  rieeii  g  0-  l»r24 

ib.  l>nk  A  Ilr-  it  Si  g  5m  l'.'lil 

>lo  gen  g  4- Series  A  lbeSi 

•l<>        do  reg 
Mil  A  North  Ut  main  HneOalOlO 

do  Ut  (Mil  (le..  IH13 

Chic  A  N  .ri  h«  e»tem  con  "a  11*15 
do  gold  7m..   ll*o2 

lo  linking  lund  lU  1879-loLn 
do  reg 
-Inking  fund  5a.  1870-1 1 r.".* 

Mlnking  ruml  deb  5m.. 

do  reg 

delienture  5a  1XOO 

do  reg 

delienture  5a  lo.'l 

do  r.g 
exten-lon  4a-...18r»J-IH'Ji; 


di 


rec1 
ll*H< 


gen  3 sa  

_do  do  n-gj 
E~-;irmU  A  LSup  Ut  •»»  ..11ml 
Wn,. .in.  A  st  IVter-'.M  iJm  ll«>7 
Mil  A  Mi..|i~,n  l«t  Om ...  —  ll"iT,l 
(IttiiniMf.-i  C  V  A  St  I' Ut  BallKNl] 
Northern  Illinois  Ut  5m....1H10 
Mil  I.SA  We-t  Utgiu  lo.'l1 

•  I  iVerllble  ilel.  g  5s.  .  11*11 

do  eat  inn!  Imp-k  M  g.re.lOL-.i 
do  Mi-lilguri  Illv  l-t  gilM.lO'.M 
do  Ashland  Div  1st  g  Os- 11*25 

lo  I  -  I  111  1 

ChleiigolU.  k  I  A  Pan  9a.  ..  1017 
do        do  reg 

do  gen  g  4s  l!*HH 

do        do  reg 
Des  Moln.--  A  Ft  D  U14m  l!«". 

do  1st  2Ss  199Q 

i|.>  extension  4s   ...  Its i.'i 

K.-okuk  A  H  M  .lnes  Ut  5-  11*2.1 
d>.        do  small 
Chi  St  P  Minn  A  Dm  eon  (Is.  l!*.H> 
Chip  Ml  PA  Minn  Ut  giU.lOlS 
St  P  A  Mlima  City  Ut  g  th  .1919 
Northern  \s  iw-in-ui  Ut  Us  ikio 
ChlcA  Wn  In. I  Ut  -k  IdgiU  lulu 

dogeng  Us    11*32 

Chi  Term  A  Trans  4s  11*47 

Chi  A  VV  Mi.-h  Ilr  5m  1021 OOUD off 

(  hoe  <>k  A  li  gen  g  .V  fltlo 

(  in  limn  A  Hi)  eon  sk  fd  7s, ll**','. 

2d  g  4'.-   lid 

Cin  IXav  A  Irtn  Ut  gtd  g.'>-ll*41 
City  A  Sub  lly  lti.lt  1st  «"» ..11*22 
(  lev  Cm  Chi  A  St  I.  gen  g  4s  11(03 

do  Cairo  iiiv  ut  g  4-  —  10.R* 

St  I.  DIv  Ut  col  trust  g  4s  llnsi 
do  do  reg 

Spring  A  Col  Div  1st  g  4s  ,11*4(1 
W  lute  \V  Vul  Div  Ut  g  4s. .11*4(1 
Cln  WnbAMIch  Divl-t  g4-  li'.O 
Cin  Ilel  St  I.  A  C  1st  g  4m.  .lltnl 

il  .11  >U.  11*20 

Cln  Sun  A  Clevcon  1st  g.Vlir.'H 
P«««ria  A  Knatn  1st  con  4a..  1040 

do  in<-.mes  4s  Haul 

CCC  A  ln.li-.ng7a   11*14 

do  gen  con  g  lis.  1IC14 

Cln  Laf  A  Chh-  U   Psil 

ClnAHpM  Ut  M  CCCA  I  7sl'.ml 
("lev  L>r  A  Whwl  1st  eon  g51n:U 
Clev  A  Mahoning  Val  g  5s...  1938 
.  ol  Ml!  .,i..;  lu-  l-t  214-  .1041 

d  »  Ut  gold  4-  11*47 

Col  A  Southern  Ut  g  4s.  .1021* 
Conn  A  PkmsV  Klv  l-t  g  4a.-1043 
Del  I  ju-kawunnn  A  Wn  7s. .  .11**7 

Svra  Uing  A  N  Y7s  11S»» 

M..rrl- A  Es-ei  Ut  7«.  1914 

do  Ut  con  gtd  7s  1015 

do  reg 
N  V  Lack  A  We*t  IatUa....l92l 
do        do  r* 

do  construction  5s  19; 

do  term  and  imp  4s  10i 

Del  A  Hud  1st  Penn  Div  7a  .l017 
do         do  reg 
Alb  A  Sua  lat  con  gtd  7a. ..1090 

dogfla.^.  1909 

BenA  Saratoga  lat  7s  lfiSf 

do  do  reg 
LenABOr&nde  lat  cong4sl!*:ii( 

doK;m4^^^::::io39 


Last 

Sale 

I  lo 

1|!''» 

ll*M 

117!, 

1  IH 

114* 

137  s 

113 

Ills 

10..  s 

11*1 

us". 

14o 

itw 
i'»i 
mi 

lol 
lOKS 
1".  . 

ma 
1 1'-'. 

10H 

114'. 

I!4\ 

1 10 

M7 

111 

1*33 

103  . 

I."  . 

113 

111*'. 

II'". 

[3H 

llll  . 

1 25', 

14U 

143  . 

113 

12H 

127  H 

luoti 

Hals 

IRi't 
S>i  , 
1*7 
111S 

m 

12HS 

120 

UO 
lo7V 
I  111  . 

KH 
lt*U 

m 

II2K 
114 
lo..-. 
104 

la* 

IU3 

1*9 
100 

S3 
101 
11*5 
lOO 

lir.s 

OH'. 

77 
131S 

I. 13 
I'l5\ 
lol  s 
115 
I20K 

S2 

HI 

HSV 
192 
120  \ 

II.  ', 
139 
140 
140 
135  s. 
I  >.".  . 

Ilos 

104>« 
147s 
14» 
119 

iaa 

llos 

112 

152>» 

151 

|OJ  . 

1I3S 

111 


Dmt« 

11-  01 

looi 
1*91 
ll'OI 

lool 
II  01 

7  no 
lool 

j  Mil 
2-OH 
7  "l 
IHIl 

1"01 

I  1  01 
l'MIl 

7  "I 
lnoii 
s  "1 
5  01 

II  01 
5  91 
S  111 

lool 

10  01 
10"l 

11  ol 

3  IS  I 
It*  Ul 
11  US 

2  ill 
llni 

1  "I 

So'. 

lool 

I  I  Ol 

.'III 

II  01 

mil 

4  01 
4  0 

0  01 
1*01 

I  1  Ml 

I I  ol 

2  1 1 1 
Hill 

12-  SI 
Kill 

KMH 
II  Ol 
11" 

lft  01 

3  01 
(991 
II  "I 
11  ol 
11  •«• 

1  l»> 

13  on 

lll-OO 

7*11 

4  95 
11  01 

1  ol 

11  Ol 

5va* 
ti-nl 

11-  1*5 
llMII 
11  -Ol 
i  1-1*4 
lO-Oll 
11  01 
11  01 

7J.ll 
7-4H 
II  1*0 

12-  00 
1IIIS1 

5  01 
II  "1 
1101 

11  ol 

12  1*5 

4  01 

5  Ol 
1 1  01 

10  m 
10-1*8 
1001 

I  -UO 

7  01 

11  01 
5  01 

8  01 

10-  O1 

•na. 

II  01 
(101 

10  oi 
lool 

11  ol 

11-  91 
7  01 


BAILROAD  BONDS 


IVtirer  Con  Tram  1st  g  5s.. .1033 

U-nver  A  S.  W,  5a  1920 

is  m  Mollies  laiO.n  1st  g5s  .  ion 

U  t  A  Mack  1st  I  g  4a  11*95 

It.-t  A  Maeklnue  g  4s   l!*0fi 

I  ml  A  In  .n  I  unge  Ut  5s..  .  ll*:<7 
I  lul  So  Shore  A  Atlantic  g. Is.  1937 1 
Klein  J... i..t  A  Eu»t  1st  g  .">».. 11*41^ 

trie  Ut  ext  g  4-  •-  

da  2.1  ext  g  5s  

do  3d  ext  g  4  ss  

ext  g  5s.  

ext  is  


do  4th 
ilo  5th 
do  Ut 
do  l-t 

L  i  g  1» 

Burr 


ll  g  IS. 

ii  g  lund 

.  cotl  gllrt 

N  V  A  Krie 


i-*47; 
ion*! 

If.M 
1  •  ci ' 
11*28' 
11*211 
P.I.I ' 
1"  lo 
l!*ll 
1 '.  S  K  * 


Jefferson  ll  It  Ut  gtd  g 
Chicago  A  Krie  1st  g  f.s  ...1i*h-.* 
Nil.  K  A  W  Ut  corns ...  1013 
N  V  Aiir.-en'd  Uikegt.lg.',  lm*l 
Krie  Hit  Ut  cm  g  4spr[ortslMll«»i 
do        do  reg, 
do  Ut  mil  gen  lien  g  4s  . Hum 
N  V  S.i-  A  W  1st  n-'dg  5b. .11*37 

do  2.1  g  4ss,    1037 

do  gen  g  5s   ..  .HMO 

do  terminal  Ut  g  5s  — 11*43 
Wilk  A  Ku-t  1st  gtd  g  5s  .11*42 
Midland  II  pi  N  J  Ut  g  9s. .1010 
Penn  C-iul  Qo(M|l  tr4«  *• 
Kureku  Springs  Ut  g  *js....  11*33 
Kviuisville  A  T  H  Ut  congOslnjl 

do  Ut  gen  g  5s  1042 

d..  Mt  Vernon  1st  gile. . ..Iir23 
do  Sul  Co  Hrch  1st  g  5s..  103*1 
Kvans  A  Ind  Ut  eon  gtdgita  192*1 
Hint  A  l'ere  Mam  g  lis.... ...1029 

do  Ul  con  g  5s  1039 

do  It  Huron  DIv  1st  g  5s.  11*30 
Fla  Cent  A  Penlnsularl  g  5m.101S 

do  e.  .n  g  5a  1943 

Fort  St  l'n  Dep. it  (^ilst  g4  Ssl941 
H  Worth  A  Den  City  Ig4-Hel021 
11  Worth  A  lie.  Ilr  Utg3-4a.I92H 

(.a!  II  A  H  1st  5s  1913 

(ieorgia  A  Ala  By  1st  pi  g  Sa.im.V 

do  Ut  eon  g  OS   lm.'i 

C.aCar  A  North  Ut  gtd  «  5a.  1029 
lireen  Buy  A  West  deb  ctfs  A  -- 
lircen  Buv  A  West  debctr-  B.  .- 
H.»-king  Valley  <->n  g  4  '.a.  ..1999 
CI  A  HV-k  Val  Ut  ext  4a....  1048 

Illinois  Central  lat  g  4a  1951 

do        do  tvg 

do  Ut  g  3sa..  1951 

.1  .  p-g 

do  col  trg  4m  1952 

do  Jo  reg 

do  col  trg  4s   1953 

do  do  rag 
do  We. tern  Line  1st  i  4s  11*51 
do  L.ui-v  lite  DIv  g  3sa..  11*53 

do  Culm  Bridge  g  4s  11*50 

do  Middle  Div  reg  5a  1921 

do  Sprgflil  DIv  Utg3Ss  ll  51 
do  St  Lulls  Div  g3s...... 1951 

do  St  Loula  DIv  3  .«  lKil 

do        do  reg 
Chic  8t  LA  New  Orl  g  5»  .  .1051 
do        do  r«-g 

do.'ISa  1951 

do  M-mphla  Divlst  g  4a  11*51 
Belleville  A  Carodt  Ut  ov  .1923 
Ht  LSouth  Utgtdg  4s. ...1931 
Cj.rl.oii  A  Shawnee  Utg4sl932 
(nd  IVe  A  Wn  1st  g  5a,. ....  .11KI5 

Ind  III  A  Iowa  Ut  g  4a  105(1 

Int  A  Ut  Nort  Ut  g  *Ja  1019 

do  2d  g  5s   1909 

do  3d  g  4s---  102 1 

towaCentral  Ut  g  5a  1938 

K  C  Soutbw  3a  1050 

do  do  reg 
Lake  Krie  A  Weal  1st  g  5a...  1937 

do2d  gl  5a  1041 

Northern  Ohio  1st  gtd  g5s  1045 
Lehigh  Valey  (Pennlcol  g  5a1097 
Uh  Val  N  Y  1st  gtd  g  4  Sa.. 11*40 
do       do  rw 
i,  Val  Ter  By  lat  gtd  «5a.  104 1 
do        do  reg 
U«h  Val  Co«.|  Co  lat  gtd  g  5alf*33 
Uhlgh  A  N  Y  Utgtf  g4V.194o 
Kl  Cor  A  Nor  g  lat  pre!  Oa.101 4 

dog  gtd  5a    1014 

Lorg  Island  Ut  con  g  5a 


do  go'd  4s. 
do  gen  g 
do  unir'd  g 


do  deb  g  5s   1034 

8&^&'iSi-K::il9 


1  ... 

i  ast 

Kale 

Duto. 

07  s 

(100 

1*4 

11  ol 

111 

12  01 

I'M', 

1  OO 

92'. 

11  01 

113 

l'KIl 

II3S 

5  O] 

112s 

4  01 

1  IS 

1  01 

12(1', 

4  01 

III 

7  01 

123', 

4  01 

1(8 

11  Ol 

14"'. 

11  01 

137 

11  01 

137'. 

8  01 

13' IS 

4  01 

icf. 

lool 

123  . 

lool 

Pal'. 

4ol 

lot* 

1(1-08 

100 

11  01 

l«* 

8  01 

SH>» 

11  Ol 

118 

loot 

04  ', 

1191 

loss 

11-01 

nr.  s 

11  01 

no 

0  01 

11(1 

11  01 

04  M 

11  01 

•  !5 

11  9? 

123 

lOOl 

DMS 

11-01 

110 

o-OS 

119 

9  91 

114 

2  01 

127 

2  01 

114 

8  0] 

115  V 

ll  01 

llXl 

9  00 

80S 

6  tie 

|OA 

390 

I07M 

11  01 

87 

U01 

lo5 

!  | 

Iial 

08', 

11  00 

Bbh 

1  09 

(17  S 

«oi 

OS 
107 '. 

1101 

ll  ill 

1"4 

l'MIl 

115S 

4  01 

I13S 

3  00 

104 

102 

408 

1O0 

7  01 

102 

10  01 

lor* 

ll  01 

08 

HKI 

11  IS 

lO'.'S 

9  01 

U  01 

I02S 

9-99 

123 
100 

n  oo 

00  *« 

4  01 

loos 

7  01 

lol  s 

1O00 

127S 

ool 

I23H 

2  01 

101  S 

10  01 

ion 

10  01 

1 25 

-  9  01 

102S 

iia 

99 

I05S 

1001 

99S 

10  ol 

125S 

n-oi 

IiMCa 

ll  01 

74 '. 

11  01 

118s 

Ml  01 
•11  ol 

99 

93'. 

1IMJ0 

121H 

lool 

118 

001 

now 

001 

104 

808 

110 

11  01 

111 

1  01 

118*4 

10  01 

109S 

l'M-9 

10*3 

0-01 

07 

li-ol 

90S 

10U4 

122  S 

100 

1  01 

DCV 

ill 
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KAIUIOAD  BONDS. 


N  Y  A  l!.»  ky  Bell  1st  g  5*..1S'2 1 
NY  HA  Man  Hist  con  g5a  ...D-35 
L  I  N  s  Ut  eon  gtd  g  r«.  .  ..103. 
Lou  A  Na-li  C—tli.m  Hr  7«  . 

do  NO  A  Moill-  Utgi.sP.llo 
ll'.tn 
hltl 
11430 

...1037 

....nntui 

its.ii'.-i 

..  ..IOHO 

Il-  I'.'IU 

..  103H 

loo3-is 

IH4U 


its  . 
1st  K  Us 


do2dtl 
do  K  H  A  Ni.sh 

l1<>  K-n  K  'Is  

ill.  gold   

do  PrtiMwiln  Dlv  g«l«i 
d..  SI  Louis  l>lv  l-t  K 

do  do  2d  g  3s  

d  .sk  fd  ISA  N  Ali.lt! 

do  S  A  N  At  gu  g5« 

do  col  ir  5  2ti»  «4»..-. 

do  uiiiMi-.t  g  4-   HUD. 

doF-nuA  AtlUtgldK'S*m.'l 
do  eoih.t-ri.ltrust  g  os  .1031 
do  Mol>  A  Mont  Ut  K  4ssl!»4.) 

If  KAK  Ut  KM  g  r»   lag 

■•ntucky  <  Vntt-.il  k  4-  Inn, 
Loin-  lt>  I'o  I 'I  <"'ii  K  5s  ll'.U> 

L4NI.IA  U  x  k  4  .-  1031 

Louis  A  J-f  Budge  llU  K  4».m45 

Manhattan  lt>  i'.in  k  •»«  1>' «' 

Mot  Elevated  l-i  k  '.«  10OH 

Mel  St  li»  gen  i-l  tl  K  fci...  IM'7 
U««y  A  7th  A*.  Ui,s,ug5s|i.43 
do        do  .  reg 

Col  A  Oth  Av  l-t  K'd  K  r»  ll*'.l 
U  i  Av  a  I'iv  F  l-t  Kt.lg.'.sli*a 

BM  W  S  El  »  III.-  l-t  g4-. 
ex  loan  C.-r.tnil  -.•»  K  4-4  .  ..Jul  I 
do  l-t   I  ill-  K 

.1..  &|  con  in.-  .m-  k  3a  .  mfc* 

Sexl-an  Inter  l-t'  K  4s  .11177 
exl-an  National  Ut  k  Os  .1027 

d-2d  inc.. me  K»'-  A  1U17 

do  'id  Income  g  H  ...IM  7 
M-il-an  \  Ttli-rii  1-tjjil-.  lulu 
Minn  A  St  U.ul-  l-t  K  <»....  1027 

do  l-t  -on  K-'>-  1"34 

do  l-t  and  refunding  K  4-  Iii4'.i 
do  l..wa-xt  l-t  K  7s.  .. .11**4* 
do  HoUWOfll  -Xt  l-t  K  fd  lOlO 

do  Fa-ttl--  it  l-t  k"«  ..  l"2l 
Minn  SHt  M  A  All  l-t  4t»  ...HOI 
M  St  P  A  s  S  M  1st  cmv  4«  .lulti 

Muni  st  i;t  uie»n  k  :>b  ....mm 
Mil  Kl  Hv  A  l.t  l-t  imii  5-.  .  lli'-it 

Bo  K  A  T  l-t  k  -4-  11««> 

do  -.'.Ik  4-  ll*«l 

do  l-t  -%t  k  .">-   11*44 

Mo  K  A  Tof  T  l-t  i-tiiK  '.-  H'4J 

Kan-a-l         A  l""-  •-'  K  4-ll**H 

Bhiiil-  a  W...O  i-t  km  k  :»-iimo 
B..HIVIII-  Br  gtd k  ■«  -ion 

Bher  Shr  A  S.  l-t  Ktd  £««  1043 
M>  Kan  A  East  Ut  Ktd  g  :.h  l>4J 
Ml— mrl  l-twill-  1st  -on  k  lislf.Mi 

d..3.i7s  ;«»; 

do  tru-t  K.rw  1M7 

do  1st  isd  K.*i»  HOI 

Ut..|  *i'VA  l.lst«r.«  nr.-ii 

Pmclltc  ltof  Mo  lsl-xtK4s  1KIH 
do  So  PXt  K  Tis  ll«oH 

91 1.  A  1  Moumt 
d..u-n  -  >ii  ry  A  In  BrtK.r.sirai 
di>K-n  -on  sti-1  KM  k  .r»s  lu:tl 
dnunlil-dA  r-f  K  4*    ■  ltr.il 

M..I  A  liirm  p  I  In-  5«.....U»4.» 
Mol'il-  A  Uhi.i  n-w  K  lb..-  1*'.,7 
do  1st -xt- ns ion  b»!h...  1SC7 

do  ic-ii  it  4s  1!<IX 

do      d  >  J.  P.  M.A  Co  M rt.s 

81  -  ut«oni-r>  Dlv  lstK-r>«  H'47 
t  Lou|»  A  t'alro  Ktd  K  4s  IKIl 

N«*h  tlhatAStL  Ul7»  mi  l 

do  1st  -oUKf«  llCS 

do  T  A  P  llr'ls  11*17 

do  1st  Us  M  M  M  W  A  Al  1IU7 
J «s|-:  llriuii  h  Its.  -..  ...  I1r.«:i 


O  A  N  East  prior  lion  tin. mi." 
fCVntA  H  It  1st  7»......  H*M 

do       do  r-K 
do       drlwn  Sa  o(  1MM4-I1"  4 
do        do  r-K 
dodeuvntue  4»  of-JHOO-Hm.. 
do        do  .  r-K 

dodebc-rt»oxt  K  4» ....lWUS 

do       do  r-K 

dogold:«S»  -.   ll»'7 

do        do  r-K 
MchOnt  ts.l  trust  k  3Sr..11*<s 
do        do    .  r-K 

L«ko  8hor*  col  K  3->*  11*"* 

do        do  r-K 
Wost  Shirt.  1st  s  4*  gtd.. .  .2HI1 1 
do        do  r*K 
B—h  Cr— k  1st  ittn«  4«..ll»l 
do         lo  r-K 
Clorf  BltO»r»rtdi:4sS-rAllMo 
do        do  n-K 

N  Y  A  n  :r.«  lwrrirc  .  2t»«i; 

J-rs-y  Juno  lt«M  1st  4sl!»»; 
W  A  t> -on  1st  -xt  5ellC-: 

-  i»t«M5s  m 


lAst 

Bml>. 

100 
n>; 

113 

ItiO 

KM> 

i^n 

|  |o 

U1»\, 

111. 

lis 

73'. 
l«4  . 

I  IS 

■  •HI 

iuet . 

117 
IMS 

110 
114'. 

1  i  i 
I  Oil 

iua 

lllll 

Itl.l  . 
nr. . 

I  J 1  '• 
I1U  , 

r.'  j  .. 
i'j-i 
mi  s 

Kl 
3ii>v 

^1 

Wi'i 
103  • 

1HI  , 

K3 
Ilk'. 
147'. 
l-.ti'. 
lu-t 
1.'.". 

12-J  . 

lsl  . 
I  0.1 
1IH 
1  III 
H»l 
ltXIS 


Ill 

1*4 

111"'. 

lU-ri'» 
III!'. 
I  ^'3 
1 14 
105*4 
Iml', 
loo 
lUl 

lift 
nr.\ 

117 

l-T 

M 
lu.ri 
114  . 
lUl  . 
I  ".'M  . 
113'. 
Ill 
IUM 
113 
I OKS 
1"  '. 
M7  . 

mi 

103  . 
103  . 
10-". 

Vjo 

I0i\ 
lOHH 
IIU 
1*4  , 
1*4  . 

MS 

1*5 
113 
113 
111 
10*1 
t« 
IU4 
jig* 
10.* 
\2Ti 

lot. 


i.m, 

i  im. 


L>«to 


DUUj 
1  til 
II' "I 

12  IM 
II  01 
11  01 
4  Oil 

10  III 
Hull 

12UO 
i  ol 
H"l 

i  ai\ 

In  il 

i  1  01 

11  ol 
1*01 

ujji 

301 
sol 

looi 

34*K 

I  14- 

3  01 
11  Ol 
11  Ol 
11  ol 
II  ol 

Owl 
11  01 

I  I  01 
HI  111 

II  01 

I  1  01 

II  01 
7  01 

4  (XI 



III  01 
..I.I 

•.'oil! 
11  oil 

11  01 
5-1.1  I 
.'oil 
4  Ol 

II  Ol 
4  till 
4011 

I  o  l  It  I 

II  or; 
1  l  ol 

I  i  Ol 

I I  in 
1 1  ol 

uoi 

1 1 1" 

4411  I 
II  01  1 
I  I  ol 

I I  o  I 

I  1  1  I 

II  01 

5411 
loui 

4  01 

1001 
11  ol 

I  I  >•: 
Him 

II  Ol 

I  I  01 

lool 
III, I 

II  ol 
4  ol 

11  ol 
11  01 
r.'im 
8-tJM 
4  01 
H  t*4 
II  01 
«4>l 

0  01 
11  01 

4  Ol 

1  01 
11  01 

n  no 
11  01 

H'OOl 
|(l,l| 

moi 

ii  .i 

11  01 

!    1  M] 

1 1  0* 

looi 

IH«S. 
7  ill 
7-H7 

boo 
'2  tm 

m 


IIAl  L.1H  i  A  iJ  BON1M.. 


O.w.-ko  A  It. .me  2d  «t  g  rwlHl.'i 

In  ..  A  II  1(1  v  Kt.l  4s  Itr_>2 

Mn hawk  A  MiJon-  1  k  4...11IM 

do  In-omtt  Tm  ltit'li 

N  1  A  Northern  lst|r,"i»  .  .I!i27l 
|jik-  Shor-  Mii'hiKati  South-nil 
IVtroit  Mon  A  T..I  l-t  7s.  limii 
L«k-  Short-  eon  2d  7m.  ....  Ik  tl 

d.i       do  i-K 

.to  g  3',-  letn 

.lo  do  r-K 
Cm  AS  [.l-t  Ktd  I.SAM  7slimT 
MdhoiiliiKt'-Mil  UK  1st  f.s  .  11*34 
I'itt-M-KA  You  l-t  Ktd  its  IIKM 
Mi-lilK'in  Cent  1st  eon  7».  11*"- 

do  l  -t  eon  5»  11*112 

do  its-  It**  ft* 

do  5n  11*31 

dn       do  r-K 

do  41  ll»4o 

do 

X  Y  Chie  A  St  I/.uis  1st  g  4»  11437 
>|i        do  r-K 

N  Y  N  H  A  II  1st  r-K  4*  10O3 

do  -..ii  d-l>ivrts  4s  $1.0O0.-  [ 
do  reK 
do        do  small  pert*  $100. 

jjoii-ntoiii-  -on  k  5rt  11*37 

N-w  Haven  A  O-tl.y  -ou5-lt*ls 
N  Y  A  N  *  Eng.  Ist7s...  .ll.i.. 

do  lsttls  |WA 

N  Y  tint  A  Wn 

do  relunding  1st  g  4s.  ;..ll*1'2 
do        do  r-K 
Norfolk  A  Smth-rn  Istg  5s  11-41 
Norlolk  A  VV-st  Klig-n  k  Us  It'  ll 
do  New  liiv-r  lstgHs  ..11432 
do  Imp  and  -vt  K  o» — .1H.U 
Otl  foil  A  Ter  1-1  gtd  k5s  H*.".' 
S-lot..  VANE  l-t  Ktd  g  4-l!*M!' 
Nor  A  West  lty  1st  on  K  4s.  l!*»l 

Nor  I'n-  Hy 'prior  lien  4»  ll«i* 

do  r-(j 

do  gen  li-n  g  3s  2U4  1 1 

do        do  reg 

St  Paul  A  Nor  Pa-K-ngiis..P.i23 
do        do  registered— rts.  •. ,' 

Washington  Cent  i-'kI-  IH4H! 

St  Paul  A  Iiulth  l-t  os    .. .1H31 

do  2d  5s  in  1 7 

do  1st  i^.n  4s.  II«IH 

N..r  l'ai-  Term  Co  l-t  g  IU.  HKL't! 
Ohio  River  "  "  u<  k  ">s    ■■  ikm| 

d..  gen  g  5s  U<37 

<  Inialia  A  si  l^.uis  1st  g  4s  .  ll»»l 
Pu-itl-  C. Mist  ( .  1  st  k  os  .Iii4'; 

Panama  1st  4  "»*  .   11*17 

l*utinma  sk  r.l  suhg  tU.  .-11'lo 

P-linls.gtd  Is-  g  t'.s  11*21 

do  do  ivx 
do.logt.l  3'.  tr  r-g-ts.  .ln:i, 
PC  ('  A  St  I.  gtd  24.  ItMOser  A 
do  do  series  H  gtd. ..11*42 
•lo  do  series  C  gtd. .11*42 
do  do  series  l)gtd4. 11*45 
•log  3     -erios  E   HM!' 


PittsTt  W  A  C  1st  7s- 


•  St  LAP  Is 


1112 

4*1 
111.' 

1*32 
IM2 
H4n 


do  1st 
lltts  A  W 

do 
Plttn  Ygs 
lteadlug  I 
do 

Hio  I  i  rand 


:  -on  g 

CI-vAl'ilts  do  ggtd  g  4 '.  A 

E  A  Pitts  g,. n  3.1   

lid  It  A  1  -xt  1st  gtd  k  4  -.-I  'll 

All<nh  Val  K-n  g  4s   1042 

P-nn  Ull  C.  f-t  real  est  g  4s  lir-|] 
I  N  J  P.  A  Can  Cogeti  4*  1H44 
Ci-ve  A  Mar  1st  gtd  4-.s  11*35 
Pe-ria  A  P-kln  I  n  lot  g  )Im..1H2I  1 

do  .'dg  4  s*..  11*21 

line  Creek  n-gistered  gtdtls  IKI.' 

Pitts  Clev  A  Till  1st  g  »ls  11*22 

lltts  June  1st  g*U   1022 

lifts  A  L  E  2d  g  5s  Her  A  A  B  ltr2H 
lltts  I'alnv  A  Falrpt  IM  g  5s  low 
litis  Sh-n  ALE  lstg  tm--..  1040 

otisg5«....  11*43 

«t  1st  if  4«.  .  ...  1017 
do  J  P  M  eertin-ates 
*  Ash  1st  con  5»  II  i27 

'  K-u  g  4»...  il*1<7 

J,  i  r-g 
W.-stern  1  '  k-  i  -  I  •  .  ■ 
do  tn  *  e  i!  tr  K  4»  .  ,104-.*' 

Ctnh  Central  gtdg  4n.  11*17 

Hlotiraiid-  June  1 -t  Ktdg  5sl|i3Si 
lllo  iitaiiJ-  s.  1  -1  Kuar  ........ 

HtoUru'iil-  Hoth  1st  g  3-4S..1040 
st  Jo  A  Or  l-l  l.t  g  2  3  4s  .  11*4" 
St  LAS  V  2d  g *U  Class  A...ll«m 

do  2d  g'ls  Class  li  1l*i»l 

do  2d  g  Os  Clans  C.   .ll*>>1 

do  l-t  g  its  Pl-ree  C  A  0.11'ii* 

do  gen  g  'Is   1H3I 

lo  jt-l!  g  5«  1H3I 

do  l-i  trn-t  k  .rw..  II 

StLA'saJ        "  Bd*1,lBl" 


stTo' 


113 

lid). 

K'7 

IUU.V 

117*. 

1*  H*. 

loo . 
III*-. 

110  . 
I OM 
I2H 
14-1'. 

mis 

lo.- 
lln*. 
130 
1 25 
1  lo 
10*1'. 
lust 
loj 

Ira 

20-I 

Is7 

1.M2S 

lit  . 

12X.S 

114 

lOM 

104 
ll>4  '. 
110  . 
133 
134 
131 
lo7 
lul  '. 

loa.'i 

**7*. 
IDA 

|U4\ 
72 '« 
7u 

1.1". 

132 
KS', 

1J2S 

114 

i  »; 
117 
112 

W 

7r. 
1  '  I 

I  Oil 

lol 

114'. 
112 
102 
114  . 
114 
II'  . 
H».  . 
07 

13-". 
13HS 
1311 
121'. 

112 

im 

loo 

117 

litis 

I33S 

mi 

137 
107*4 
121 
114 

1*0 
118 

OH 

loi  s 

ItXI 
121  S 
V'S'i 

ml 

HO 

I  a* 

105 

HI'. 
Ml 

04 

III 

114'. 
111!*. 

n  as 

132  , 
11*1'. 

\u* 

BttK 


4-l«i' 
1100 

7  no 
II  Or 

I'll 

Ml 
7  01 

11-  411 

10  01 
3'4>M 

12-  H7 
0  01 

4  111 

1 1  01 
sol 
4ol! 
il  a 

10  .1 
3^11 

11  OO 
II  01 

M  Ol 
21)1 
11  01 

II  Mi 
II  ol 

7  01 

21*7 
TOO 
1*01 

11  01 
OHO 

5  01 
II  Ol 

looi 

11  OO 
II  ol 
11  ol 
7  00 
1101 
1 1  01 
1 1  ol 
lool 
11  01 
M** 
.'..«> 
2ol 
1  I  ui 

MO) 

1  1  01 

0  Ol 
12-0(1 

4  Ol 
M  01 
II  ol 
1200 
11  ol 

IIM'l 
11  I** 

II  on 
7  oil 

2  01 

11  Ml 
5411  I 
Mi! 
4  ol 
1 01 
lool 
lo-OO 
II OU 

1  01 

ROU 
11  ol 

SKI 
00O 

1  01 

10  OO 

11  07 

10  OH 

11  OH 

3  03 
il  M. 
MOI 

7  0. 

moi 

HOI 
301 
11  01 

4  Oil 
II  111 

.slil 
Idol 

2  01 
11  Ol 

moil 

1 1  Ol! 

8  Ol 

5  ol 1 

.MU 

710 
II  Ol 

I  I  Ol 
lo  IK. 
10  07 

II  01, 


rtAU.Hu AD  BOM'S 


Last 

Hal- 


St  LAKES  W  dlv  5*.  ....1047 
Centra!  division  Istg  4a...  1021* 
HI  L  A  S  E  N  W  div  4s  11*30 
St  Louis  Southwestern  4sets1HH:i 
do  2d  K  4s  In-  hond  eta. .  1OM0 
St  Paul  <  >  llv  Cul'l-ts.n  g  5»ll<37 

st  Paal  M  A  M  2d  tie..  11«1* 

do  Uuk.ita  -xt  g  Oh...  11*10 

do  1st  is  in  g  (In  . . .  11*33 

do  ilo  r-g 
do  do  reduced  to  g  4 '.«. 
do  do  r-K, 
•lo  Montana  ext  1st  g  4a.ll*.li 
do  rl.  i  r>.g 
Minli-ai-  .lis  I'n  1st  g  <U  .  .1022 
M< .1.1  una  t  -ut  1  st  gtd  g  lis.  1037 
do        do  r-K 

do  1st  gtd  g  5s  1037 

Ea»t-rn  Minn  dlv  I«tg5s  llmH 
Wilmar  A  Sioux  Fist  g.Vs  lsi.18 
do        do  r-g 
s  F-  1'r.  s  A  Ptienix  1st  g5V  1042 

San  r  .t  S  P  1st  sfg5s  11*11* 

Sav  Flor  A  W  Ut -ou  g  >W. .  .11*34 

do  lstgSa.  ..  1034 

Alanania  Mid  1st  gtd  g  ...11*28 
•lruiis«l-k  A  Wn  1st  g  4s  ln.l> 
St  J. dins  l[lvdlT4«..-  .11434 
Sea!,.ar.1  A  Ikiulioke  1st  5s.  IH2H 

S...  I'n-  4ss   10*12 

•I..K4-  l  ent  Pool   .1040 

do        do  reg 
Cent  Pa-Ill-  1st  r-lgW  4all*.i. 
do        do  r-g 

do        do     3Ss   1021i 

Gal  Hun-is  ASA  1st  g  Oe..H'l'i 

do  2d  g  7s  P.m.". 

do  M-.x  A  Pa- div  1  •  u  ■ 
Hons  A  I  C  1st  k-'is  Int  Kt'111'17' 
il..-.  .n  K 'Is  ml  gtd  ..,  11*12 
do  g.-n  g  4-  interest  gtd.  11*21, 
Houst-.ti  E  A  WT-x'Istgos  1033 
M.ug.ius  Lu  A  Tex  1st  g)Uli*2n 

do  1st  7s  ll«lHr 

Or.-g.in  A  Cal  l-t  gtd  g  5s.  1027 
S.in  An  ,V.\r  P  l-t  Ktd  K  4-11*4  l! 
Trxafl  A  N  Orleans  1st  7*  H  i»5 
.I-.  Sabine  dlv  l-t  g  lis.  .11-121 

do    >u  K  5s..  11*43: 

So  Ph-.d  AriKM  1-t  K'*s  IIKIOTH 
H.1  I'a-of  Cal  1st  gils  a  Utgi 
do        do        aerioa  B 
do     d..  s-ries  c  AO — Hum 
do    1st  *is  ••  mr.' 

do      do  1st  -on  Ktd  K  ■"'-  11*37 
do  1st  ...  hi  gt.l  5s  ll*l.">  <7-t|»r 
Aust  X  N.irlhw  1st  gtd  g.'.-ll>41 

So  Pa-  ..r  N  M  l-t  g  il-   11*11 

Olla  Val  ti  A  Nisi  gld  g5s  l'.-.-4| 
Nor  1(»  .d  Cal  1st  Ktd  g  *s-  l!*i>7 

do  gtd  g  5s  |U48 

Southern  P.y  1st  -on  g5s  —  P.mj 
do        do  r-g  i 

All  A  riatiMll-  l-tg  4a... .11443 
M-tu  DO  1st  Ktd  4  4  .  5s  |:i»i 
East  Tenn  nur  ll-u  k  ?>s  .  nttn 
Alar  .,,:.,„  Cent  It  1st  k  'to.  1018 
Colum  A  Ornvl-  1st  g  .1  «Jt*ll.|iS! 
ETenn  Ya  A  lia  divg  5s  ..IKIOl 

do- -n  1st  g  5s   — II .5*1' 

Oeorgia  I  a- lty  1st  g  5  *Vs  111  2 
Knoxville  A  Ohio  1st  g  'Sa.lir_>5 
Bl-h  A  lninvllle  -on  g  lis  1015 
do  equip  sink  fund  g  5»  P.mti 

do  <!el..>sstaui|»-d..   11027 

Iti-h  A  Moi  kltig  1st  m  g4sll<4H 

Va  Mid  g-nTts  J03*s 

do        dogM  *tam|s>d..l03U 

do        do  Serial  D  

do  serial  series  E  

Wash  O  A  W  1st  ey  gtd  4s. 1024 
West  No  Car  1st  eon  g'ls  1014 
s.  i  On  .lino  A  <ia  lit  g  5a  1010 

Snok  FA  N  lstgiw   1H3'* 

rerm  Ass  o(  St  I.  1st  g  4  '.s  103m 

do  1st  eon  g  5*  181*4  11*44 

HtL  Mhts  B<!g  Ter  gtd  g  5s|li:«i 
Tex  A  Pa-  Ky  E  Dlv  1st  g  *J»10 

do  1st  g  fie   20 

do  2d  g  Income  5».  21K10 

Third  Avenue  1st  g  5a.   1037 

1st  cm  gug  4s  2'  OO 

TVI  A  Ohio  Cent  1st  g  5a  103.' 

di.geniutg5s   Ili.'C 

do  Western  Dlv  1st  g  &«.  111.45 
KanawhuAM-h  1st  gtd  g4s1lit«i 
Tol  peo  A  W-st  1st  g  4a...  1!*17 
TolstL  A  KC  1st  gOstr  ctslOM 

lol  St  LAW  pi  3  sa  1025 

do  do  lat  g  4a.H*Vo 
roron  Ham  A  RulT  1st  g  4»  11*4*1 
L'lster  A  lielawiire  1st  -g5sll'2s 

Union  El  I  'hi-  l-t  g  5»  ll'4.r 

U  P  ItHA  I.lgtg4»..  11*47 

do        do  reg 

do   Ut  l-.nv  4a  .  ..  

d-  Or- KAN  latOa,  1000 


ItH)', 
llMI 

lol 

H7  . 

HO'. 
Ill, 
II. IS 
II' 
141 

i:n» 

1141 

im- 

'oft  !^ 

mil 

128 
1311' 
115 
I$l  Ii 
1118 
12<I 
115 
111 
111 
12>i> 
112 
|0*1S 
87 

1*1'. 

1114*. 

IM  S 

85 

102K 
Ml  -, 

SHS 
I  '!  -  . 

107 '. 
107 
11!'. 
113 
01 

lims 
124 
137 
lo5s 

KS 
111'. 
Urns 

loss 
Ill's 
111" 

loos 
110V, 
120 
lol', 

I  ItH 
III 

H2s 
i'  r.  . 
m  s 

113 
120  . 
117'. 
1*4  S 
lot* 
114 
I/O 
121 
111* 

iiu 

127  V 
l-.l  I 
123 
l«*l  S 
HIS 
Kl 

117 
IDS 
102 
114 
01 
120 
loOS 
117 

nr. 

1 15S 

115 

104 

1 2o 

123 

0  1  s 
1 18 
lo7 
1I2S 

lal 
0.1 
130 
ia» 

82 
Inn 
It  '.< 
lots 
lo.'. 

II  sis 

1  1' 
110 
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BAILROAl;  BONDS 


do  do  ooiiai4«.. —  1 1 '■»«![ 
doOrShort  Line  1M  II  >I»UCJ 
do  tilth  .V  North  Nt  it.  11* •** 

d,i«5»  

do  Or  KM  Ln  l»«  eoin;5»li*4'l 
do  iKHi  ruUi  tnc  A       ••■  U**" 

«TkUr-h  UK  Co  Nl   {>'«' 

do  J.l  K   J"-6' 

do  del.  S«-rie«  A.  DAB* 

do  .let.  Sen.--  It  Il*-B* 

lo  lul  r  "-  Nt  *  ClileitUUI 

De»  M  Div  4-   }**-><' 

BtU  hi  A  NStCltNltr*!*..  li" ** 

We.!  NY  A  lit  btlii"  ' 

1*.  fen  3-4*  

Do  I  no  .'**  

W(*l  Chi  M  40  year  .'«* 

Do  Wheel  I 


...  j/bMUMv  n? 

Do  exten  ttn.l  Impr-jo* 


.ltd 
l!>«.t 

11*41 

[urn 
ii>n 
not 

U'_e- 

liuu 


WUCeu'to  Nt  .-ell  y;  4s  I..  ii>4l 


■OBOKUAXIiDtM  bonds 
AawBf.  fc\i-  t.-i  u  •»»    •i,»K 

Alalanm  Oil"  A   II*"! 

A  a;  Hi.  )  rle  »  1 t>-  dan  •»  ••  l"lL' 

xniert:n»lM  .-   }<':;> 

U  A  l^-ath  ««         ..  It'll- 
BerM.t-Mf«f..l»tB.U  ..i;;J5 
ue?  A  Mnith  CCu  I  hi  .1-  lot.' 

n  Un  l.iu>.'>«  It"5' 

Kerry  CooJ  \Y  Ntrosh  4* 

U  line  I'.i  Ut  i-oll  tC  nt».  .  |l*4.. 

Ski  Wlmrf  A  W  C. .  Nt  k  m.. IW*. 

do        do  tru-t  eerl*.  ... 
OhlJuiiAM..Vt-.olgr»«  IMS 
O-IO-wl  A  Iron  Ntooli  U'  «  l«U2 
ColOutl  A  Iron  lie*  CoRt  •»■•»*  ", 
Col  Fuel  A  Iron  MM  ■  I  K  .*-.]l*4  I 

pol  Fue  C..|teli  K  IJm....  IHIl' 

Com  Cbl.le  (.1  Nt  K  4s..  '-':c>. 

do  re*     ..WW 

<\m*ol  Tol'lte.- *4*  •• 
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rVcatinoieland  Cnnl   imi.O  50  72  lo  17411 

Wm.  Cramp  A  Son*.  Ship  A  En».  Bid*;   4.S4N.t*.i  loo  75  11  Mil 


BdsTON  BANK  STOCK  OlOTATIOJtS. 


<Kor  capital  aee  detailed 
loo  bank,  riaewhrre  In  tbl* 


MINNEAPOLIS. 


Ft  rat  National  Bank  

National  Hank  of  lommeree  

M.  W    National  Hank  

Dwr.il-.,  a  in i- r    National  Bank  

Security  Hank  

(Itrman  Amrrlraa  Baak. ..  ......  •  ••• 

Orrinaul*  Hank  

Brnnepla  Co.  8arlap»  Bank  

Metropolitan  Bank   ......... 

rvupir  »  Hank   ........... 

Bt    Aniboaj  Palla  Bank...  

Mlnueapolla  Truat  Co. •••• 

Minn.  l..*o  A  Truat  Ce  

Minn.  Title  la*.  A  Truat  Cn  

Up  la    Brewing  Co  

Mpia  Brewing  Co.,  lal  Fa,  Ilia  

Mpla  (  Of  K  f  Co  .  Ul  Cona  »  a,  1919 
MplP  (laa  Light  Co..  lat  Cona.  6  a.  1MI9 
«pla  (laa  Light  Co., Cona.  8  »  1910-r 

P.  w   Kli-«atnr  Co  

Dri.CTH. 

Am    Bihangr  Rank  

fir.'  National  Rank  

Conaol'dated  Kleralor  Co..  common 
Cnnaolldated  Iterator  Co..  1M  prefd 

'•.oanlldated    Flrr.tr,,  Co  .    *ft  »fM 


low 
100 
1U0 
100 
100 
100 
100 
100 
100 
100 

loo 

100 
100 


6 

6 

4 


J.  and  J. 

Quar.  J. 
Quar.  J. 
J  ...4  J. 

£ 2 I 


guar.  J. 


100 
110 

130 

ioo 

M 

110 
104 


125 

103 
11.1 
132 


11.1 


.  100 
.1.0IJ0 
.1.000 
.1.000 
.1.000 
84 


104 

100 
*00 
100 


• 

J.  9*4  J. 

140 

los 

ioo 

3 

A.  and  O. 

85 

100 

tt 

6 

j*.  and  j. 

'to 

w 

« 

T 

a  and  U. 

110 

112 

■ 

J.  IB  J  IB 

107 

iio 

A 

M.  and  8 

102 

104 

i.Vj 

4 

at.  nod  S. 

110 

us 

112 

TT 

6 

J.  and  J. 

124 

isn 

• 

J.  and  J. 

173 

200 

91) 

00 

ioi 

4*4 

80 

P4 

nan 

4T.  PAUL. 


ST.  PAUL  SECURITIES. 

r  PP.  A  BODY  A  CO..  Hrekera. 


Par. 


Bat*  of  Dir.  when 


Bank. 


mum. .  •••••••*••• 

•  •••••nana     a  a  a  a  a 

•  •a  aae.-w.a  »•  •  .  a.aaat 
aaaeeaaaeaa     a  a  a  a  a  a  a 


Capital  Rank  

Find  National  

Merrhanta  National  

National    Oerman  American 

At    Paul  Natlnnal   

oca  ndhia  elan  1 
rteervnr.  National.. 

prale  Rank  

r.'l.'r.  Rank........ 

4t  Paul  Trn«t  Co.  . 
Peonrlty  Tmat  T». 

Pt  rani  PI  re  A  Marine  Ins.  Co   104 

•H    Panl  Title  A  Trtiat  Co   100 

Twin  Cite  Rapid  Tranalt  Co.,  corn  moo . .  J  on 
Twin  '"I't  Rapid  Tranalt  Co .  nrefd....  100 
Pt  Panl  City  ii,  ,  lot  Mr,  4pr  M«-...l.nO0 
Pt  Panl  CttT  Rt..  •  p  e  eahle  bda,  1b97..L0«0 

Pioneer  Preaa  Co..  rnmisnn   44 

Pioneer  Preaa  Cn  .  preferred   80 

;>a-i  Oaa  Mailt  Co   100 

»t   Panl  naa  f.lrtl  Co..  lal  Ca  101 B  1.fa*» 

■>t  Panl  Oaa  Uaht  >■„.,  «,  man  1P14. .1.004 
Pt   Panl  Oaa  Mailt  Cn..  Ba,  paid  booda.  .1.000 

Weat  Pnhlt.blnc  eommnn    100 

Weal  Pnhllarltna  preferred   100 

Weat  PrihrUbln*  lat  MtK  Ope.  tmnda.  BOO 
R.r<1e»maMe  at  108  after  IPfrJ:  avatnra  1012. 
If  Inn  Treoa  Rr  Cn  1  Mtf  Bit  bda.  IMA. .  .1.000 

Minn  Trana  R»  2d  Ca  1014  1.004 

Pt.  P  Talon  Depot  11  Mtf.  at  bda.  1PN1 1  nno 

Do  do  Con  lit  honda  1M4  .1.004 
Do.  da      "  4  p  e.  hda.  l»44..1.ona 

tnterwtate  ln».  Tf.  Co..  I.ltnltad   104 

■  W  Coal  R>  l.t  B'a.  102JI  1.004 

Power*  Per  Onnda  Cn   Coin..   B0 

Flower*  Pry  Oooda  Cn     prvfd   B0 

•orrl,  4m   TelerrapB  Cn    ion 

n   Trawr.  ro    a  »   e   rtorwttwe*  100 


100 

dl*. 

4 

paid 
y  and  J. 

100 

12 

Quar 

100 

5 

J.  and  J. 

100 

IOO 

8* 

J.'andJ. 

8 
10 

Ji  ...  \ 

Bid. 
10B 
288 

12(1 
iu-> 

100 

iio 


Aakeat 

108 
241 

108 
103 
13.1 
200 
100 


Laat 
■a  la. 

10B 
24A 

114 
KO 
101 

184 


10 

Qoar.  i. 
1.  and  J. 

168 

172 

100 

i«a 

a  a 

18 

V 

u 

103 

107 

*T 

Qoar.' ' 

142 
118 

142 

J.  l*-.j."  lBl" 

110 

lii 

2 

a 

2 

w* 

_  mJJ. 

40 

4 

Quar.  K. 

40 

«2 

A 

1  and  J. 

118 

118 

lis 

i 

J.  and  . 

113 

IIS 

lift 

.-. 

M.  and  8. 

88 

00 

as 

8 

M  and  P. 

Quar.  V. 

US 

102 

Mtv, 

126 

1024 

J.  and  J. 

lot 

a  a  a 

*  •  a 

Ranka. 

Atlantic    122 

Atlaa    10OH 

Roylaton   100 

Hunker  Hill   1!» 

Colonial    14US4 

Crotral    118 

Com  mere*   1.10 

CoiumrTctnl   133 

Commonwealth    1U5K 

Kllot    ISO 

Klc  hntitre   140 

Kiiik'uII  Ilnll   131V4 

1 1  rat   17j 

Klrat  Ward   140 

Fourth    123 

KrwmaD    101 

Hide  A  leather   122V4 

Market  illrlrhtonl   100 

Mnarinrhuaetta   112% 

Mndunlra    1»0 

Mercbama    17.1H 

Metropolitan    Kal 

Mommicnt   WO 

Mt.  Verncm   07 

National  Hamilton   100 

National  Sbawmut   187 

New  Knirlaod   »144 

(Hd  HoHton   00% 

People'n   117 

Redemption   123 

Repnhllc   130 

Rockland    128 

Second    1801% 

S-cnrltr    >"H 

Shoe  and  Ircather.  ..  140 

South  Knd   73 

Plate   112% 

Suffolk   113 

Third    106% 

Onlaa    151% 

M-aalilnrtnn   1KIK, 

Wehate*   MHfl 

Wlnthmp    130 

•Ki  Dividend. 


An«.    T.  m 
Sept.  23.  -Ol 
Oct.  23.  01 
June  8.  "Ol 
June  22.  "Ol 
June  8.  '01 
Not.   0,  '01 
Apr.  13.  X»l 
Juljr  24.  -01 
JulJ  81.  "Ol 
(Vt  12.  Dl 
Nor.  13.  '01 
June  15.  Dl 
Sept.  23.  D4 
Julr  10,  '01 
May  22,  *0t 
Not.  13.  *01 
Oct.  23.  "Ol 
Oct.  23.  01 
Jan.  10.  -01 
Oct.  12.  "Ol 
Jan.    9.  01 
May    8.  'til 
Apr.  IS.  '01 
June  20.  01 
Apr.  10.  "Ol 
Oct.  30.  'Ol 
Not.  13.  01 
Not.  13,  01 
May  20.  01 
Apr.  24,  "01 
May  22.  01 
July  81.  "01 

Oct.  10.  -Ol 
May  4.  "01 
Nov.  ».  'Ol 
on.  in,  "Ol 
Ort.  30,  "01 
Not.  4.  '01 
July  17.  '01 
Nov.    0.  01 

Jone  a,  m 


HICIIMTI,  obio. 


B 

5 

f 

a 

p 

a 


M.-indN. 
M  and  N 
M  and  V 

Quar.  A. 
M.  and  N. 
Annually 

I.'aad'j' 
J  and  J. 


» 

94 
an 
40 


IPO 

118 
10B 

11B 
100 


111% 


pint  !*au.  naJ   

ac-ond  Nattonai  

Ttilrd  national  

F  .urtta  Natlnrint.  

P'Ob  National  

Atlae  National  

Cltttene  Xatkmal   

F/iultable  National  

o-rman  National   

National  I*i«»i-  

Mir.-i  No- i   i  ..I   ... 

MTrhanta  Vatvmal.  

Ohio  Valley  NatlnnaJ   

nty  Hall  Bank. 
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l.t  a 
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loo 
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*ta 
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IT* 

HO 
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2  Vi 

ton 

lift 
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•  14 

in 
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nt 
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mo 
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9X1 
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Its 

1*9  * 

109 

110 

|jn 

199 

z 

HO 

•  aaa  • 

4B  90 


GOVERNMENT  BOND  QUOTATIONS 

Record  of  Ka-«  To:k  Hlock  Exchange  quobatioon  and  *9alc«  for  the  week  ending  Friday,  Nov.  15,  1901. 


..•••...■•■•■*■.... 


- 

.  rep 

•coup 
•  real 

coup 


.... 

..      .••■*.....••••...  ...... 

• ........... ...  .•>*«*...■•■•, 


rear 

tv..i|i 

...... tNan 

 coup 

......fr 


3  "U'.ri 


Saturday 

Bid 


lim 
1(10 
\<n 

ll|« 

1  'J 
1  1>>. 

i:«i 
iw 

1W 


Motnlny 


Tueailny 


A-ke.l 

Iti.l  A 

*ke,l 

Hid  A 

aked 

li«  . 

l«m 

IK'S 

KtH\ 

ice-. 

1(H\ 

KiflH 

Km 

1"  •  . 

DIM 

lorj 

im 

1"H 

|IM 

1'  '.' 

liet 

ion 

KM 

D"' 

lir.i 

l'« 

ion 

|<let 

ioo 

I  ia 

1I2H 

V.3 

112H 

113 

113 

1 

:r« 

1'JH 

1 1  I 

l't  ". 

1  '1i 

;:«•% 

IX) 

1  «»V 

lit'", 
K'7V 
107  K 

law 

1  i  'S 

D>7 
I"7 
1^0 

io?v 

ii 

m 

W.slr 
Hid 


|ie*S 
li<s 
I'M', 
I'M 

ir.»\ 
iv  . 
i:ci 

Mil 


•~l»y 

l<kad 

I "  |  . 
li«". 
l'H 
HP* 

inn 

113 

lit 
i  <•'■. 
l.i  •«. 

KiT 
lu7Vi 


Thuraday 
Hid    Aake  I 


PI 
'  7 
n7 


and  prica  of 


are  pi Ten. 


1Kx  Inter...! 
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STOCK  QUOTATIONS  OF  LEADING  CITIES.  (Continued.) 


LOUISVILLB.  KV. 

iBomeot  IB*  quotation.  given  below  ar- 
g  mlnal  aa  the  RectirlUea  quntad  are  In  many 
iB.tAiif***  inactive 

YerlBad  t.j  J.  J.  B.  HiluaBD  ft  ->h 


Rami  of  KkCDftlTT. 


Bui. 


Bark  htdcu. 

i  Rational.  

ank  of  Kentucky  

Mlk  of  tcruroerre  

lUtens  National  Bank.  

southern  National  Bank    . 

lint  taUonal  bank  

raroiai.  Bank   

tarrnsi.  Insurance  Bank  

*arman  Hecurilr  Bank  

.oulsvilir  Hanking  Co  

Third  National  Bank.  

*•  astern  Uank   

Nation*:  Bank  

Ej  Title  aav.  Bank  

.  star  uorfabt  HTocBft. 
idallty  Trust  a  aalrty  Vault  Oo 
>  lain  Ma  Finance  aatl  Trust  Oo 
<«ul»Ttlle  Ttuai  Oompanf 
mib3ki.larboi's  htuch. 

isnderson  Brldgw   

l4>ul*vtlle  Urlilrl  ■  lock  

wonUvllle  <  la.  A  lock   

lantucky  and  Indiana  Bridge  «u»  * 
Bourbon  ru-  t  Yard*.. ... 
(autarky  Title  On. 
tan  tack  r  Wagon  Work. 
LouUvllle  Public  «  ar-ti 

Esnlurky  Heating  Oo  7a  

Lou  Tob  w  ar^bouse  Oo  Aa  com  — 
Xjon  Tab  Warehouse  Oo  *n  praf. .  . 

<lr*' 1  »»«■■■•»  bobua 
a;  k  I  no  Bridge  Ut  raortarage. . . 
ty  A  Ind.  BrMge  M  mortgage.. 
J  j  A  Ind.  Bridge  Terminal. . . 
Louisville  Water  Uompanf  1M  mtf 
L>ul*vtlls  Water  Onnipan)  M  mlf 
I  f  .Wagon  On.  •  par  rent  winds 

f  7.  Title  Oo.  Beat  Estate  bond*  

Board  nt  Trade  Kit  i-"r  ■  »nt  

isndersoti  Bridge  Iai  mortgage  ■ 

Haw  Ooverninenl  mi.  ji  la  I»Th.  

People'*  L  r  k  Itf  Oo  of  Fad  Aa  It|1 

»TBkJn  RAILWAY  HTuoa. 
AMllaVIll*  Htreet  BallWaf  praf  . 

ouUvlll*  Street  Hallway  common 
■.aCltj  lilt  pre! 

Y.  O.  I'll  J  HU  common  

vprtngneld  Hf.  mmnnD  .u--k. 
Tolarobu.  Railway  00m   

do  do  praf 

Milwaukee  Dec  iff  k  I.I  10.  a*.... 

-Taairr  KAIL  W  A  T  Bob  la 
uouj.Tli'e  ml  Rf .  Oo.  I  par  oanl  :»« 

Loul*vilie  Hf  On  -1 1 ',•  lot! 

•Antral  rasa.  Bf .  t  p.  r  .  bonded** 

do  do  ItO! 

Loalivllle  City  Kf.  I  percent  rem. I. 
Ckm ml  1*111  II j  I  niii  kin  1  H 
R.  O.  utlf  aud  Lake  t  per  cent  lft*l 
■  ft.  Hireel  Bf .  tle-reland.  I  par  ot 
Bp-lncBeld  Bf .  Oo  5  |»<r  et  bonds 

B  flfalo  HireelBf .  4  per  rent   

B  iSalo  ("YoaaViwn  Iper  rent   

0  InmbuA hl  Rf. consols.*  prci... 
0  'umbos  Bf  rrnsauiwn  A  |ier  rt  .. 
Ho  libera  IV  Bf  fll  I -ml.  Aa  lilt 

Colon  Depot  HI.  ts-ml*  f%  1 1*  

Untied  ut  On.  »t  i^.uIa  m  i«.t| 
MllakUkea  Bee  R'f  k  U  <  o.  ItX.. 

KAIUaitD  BolUi 
U  ,akl.(»hort  line)  1.1  mi«  1  pr  el. 
L.O.  B  L_  (eoeral  mi|  «  ,  |iar  cent, 
toff.  Mad  k  let  KK  I  At  mt«  1  pr  rt 
J«0  Mad  k  Ind  B8  M  mt(  T  pr  ct 
Lou  Send,  a  m  LouIa  ft  par  oanl 
southern  Hallaaf  I  per  cent..  . .. 
Bautbern  Itallaaf  hi  Um  At  Dir. . . 
ItAb  1  bull  a  nt  I  'm  Ut  1.1.-  . 

wuu,Mf  Trana.  Oo.  ►  par  rent  

Oou.  k  Kaab  UK.  uulfled 

Ltl  KK  I  11  ool  truAl  AA  Itik  

LIS  Mobile  «  Moul(ora  «  ,«  IDill 

LUX  EM  k  SIa»   

L  ft  M  Pen  k  Atlantic  n»  ir.'l  

•  ft  ti  prior  lieu  J  ,«  IMS  

B  k  1    .-»-.  ;   

Bar  k  We»t  1st  cons  <•  l«*t  


Ill 

I  w 

I  » 
I.  J 
nit 

iu 

no 
mo 
lla> 
«  Wk, 

«i.»S 

10 
l« 
:ua 

xx> 

I I  in 
I  *» 

KT 


Ml 

rti' 


no 

tlltJI 


IW 


cm  Bob  ta. 
Walar  0ft.  ft  street  Imp.  (old  l. 

Jld  UAMJUte,  la  

Municipal  Improvement  Aa  

do  do  .... 

•■funding  (told  As.  

Boad  Bed  7  k  

•aoonatrui-tlon  Tk  

"Itf  HaUla   •  

M  «k  In  E.  ft  >   ..aIi  . 

Boad  Bert  ta   ... 

Bavarr  Improvement  1a  

Rarundlba  Gold  J  <%%  Itkft  

»altli  Int  'Deraulta.!.  IBl  PI. 
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1» 

lM» 

lul  V 

H 

U 

luft 

110 

Ikft 

"ft 

•ft 

1U 

pft 

17 

40 

1«S 

110 

IOAK 

10;  H 

tkU 

?>A 

"bo 

no 

111 

•tlu 

111 

llu 

1 1  j 

••uu 

1US 

H 

101 

•  a 

10* 

•106 

111V. 

III 

ItlS 

■OA 

sum 

IWH 

■1 

0J 

b> 

•0 

At 

101 

10.1 

MIX 

ll'V 

lift*. 

II -A 

ID  H 

1 

•mil 

IUS 

•lou 

I'll! 

pit 

'  IV* 

no 

'  lift* 

int. 

•MS 

IU4), 

*», 

•i»V 

PUVj 

•1  (I 

.101, 

•1  J>. 

1  AH 

•I<« 

lift 

•110 

lift 

•'.n\ 

in 

1  ei»s 

w\ 

•II  t. 

ltl  v 

lift 

•.  ij 

PftVi 

'ii  a 

lift 

1*1  kj 

•  OKS 

no 

IB) 

•»M 

lUM  'ins, 

10  v. 

10J 

l«l  V. 

101  v 

•Ill 

li« 

lift 

III 

fa 

"tri 

lot 

UNA, 

lots 

IU1S 

•U"»v 

1» 

•in 

'111 

lift 

•111 

•It  A 

•ton 

•Kl»H 

•10A 

104 

•H» 

lot 

i«x 

K E M PH I S.  TE««. 

Vertflfl  b*  ilUhreath  Broa..  10  Madlnon  Bt 

UAAA  »TOOk». 


MemplilA  .iatli>nal   

MemplilA  AavltiKA  

Mervatillle  itank  

HlaU*  National  

HlateKavlLEk   im) 

National  Hank  >f  Onotiien-a  ... 

riiel  NallooaJ  ...   

Onutlnenlal  Marlnftft  

MaubAttan  ssrlnga.  

Hecurltf  Bank    

r Dion  and  INanterm  

rnlon  itarthf*   

IBftt'aABCk  •>:•.«« 
blufrotlf   

Htiiai.  I   

Ml.e>nik  

Vacbira  

«:>  r.1.1  .»A».o  »  ftTOOBk. 

ArtekUtt  Water  On  ...   

Mee^hanU  C0U0O  P.  ft  I  Co.... 
Welter  Mfk  to...   

Ulat'ELLABBOn  BOBDIt. 

M  -     1   Temple  Ba   

BV|till  t'oneoi  .IBM  Uftht  Oo.  ft*.... 
MolllpUlA  .i.l'  «  Power  Oo  A> 
Mlse  >i  Piktxlcl  M  (new)  . 

Odd  Pelluwa.  (old  la   

I'lilr-i  ■  Hlreet  ItAllaar  Ot..  (old  la 

hi.  Frant'U*  l^*vee  Boods.  Aa. . ..  

Miaa  l«<r"«  Hotidk  Jd  UUIrlcl  Onn 

ktltullotial    ., 

Ml*.  I^.ee  B.irnU  Mkf  and  Not 
.((-..,.  el  IdAlrlet  

TrntfAAOe  t'lub   

Artesian  Water  Oo  fts  1st  rr»rt(a(e 
Artesiati  Water  10.,  Heconds  .... 
Tensa.  ItAstii  I  erne  HondA.  •  a  . ,( 
Ta»->.  xIIaa  ivita  •  ••>••••  As  up|s<r 

dtAlrlci   

Cm  Hotrna 
Otlf  of  Iwkson  Teno  .  As  IBM  . . 

Mstnpbls  A!ll jr  Hcbunl  Aa.  

BVftBipftjl*  oltf  BrMnol  a*,  i.mg  

Memplil.  ttimpromlse  As.  1  HOI  .. 
Memphis  Taklb(  DUin.-tfta.  lfll 

Memphis  Cllf.  AS  «"ld   

■     Ml  BOBDft. 
HhelhT  ''onntf  As,  pro(.  rarlnus. 

Henilees  ri  t'o  fia  

Hay si.h|  .  0  ftft   

lAke  1>I     PmiU  , ftft.,1  

Bolirar  t>>..  Ulas  .  llftO  ...  
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lift 
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Kl  Louie  A  sub  Hy  ...  ln-.ii.al 
.1,.       .1..    U-r  Die   lat  mtiM 
Soot  hem  tl"c  Ity  ...lima  mtic- 
r»)|..r  AM  si  Hy  ..  ..  ia!  BtU  ■ 

Cl,|..n  le-p  .1  111!  1  a  jo  at  oitij. 
Union  l»e|ait  UK  Co.  .1  one  ml(i' 


Par 


1  •>!•.' 

lau 
l>u 
IWT 
mi 

1AJ 

1*11 

I'.l* 
llul: 

m 
mi 

1^14 

l»ia 
IOI 

; 

,  ltiO 
,  .vie 


Bid  Aak'd 


>»  . 


I  . 

l.kl 

Ka 
I  IA 


IM 
IOI), 
110 
117 
II*  >A 

i'«s  im 

1HS  loA^ 


01 
|J« 

•«s 

11314 
10a 
117 
1 01  % 

tn 


loss 


107 
lit 

limV 
iao 
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PHILADELPHIA  SEllKITIES. 
rurntahad  by  D«  Havb*  *  TofWOD,  11*  Che»inul  It.,  Philadelphia,  to  Wall  Hi..  New  Vork. 


RAII.HO ID  BOND*. 


Allegheny  Valker  E  Kit  7m  

do        do     aen  Hire  a  4m  

AlleM'-wn  Terminal  1-t  tutu  u   

A.-hcai  ma  A-  Ptttel.ura  l-t  tnta  '►»  

do  do       1-t  tut*:  tie  

AtlautlcClty  1st  mta*"  5-    

Be.t  A  r>'tomac  In.-  1-t  mta  a  it-   

do      d->      Tunnel.  1-t  rutK  a  >W», 

i  (lap  1-t  mta  tie.  

do      C-.ne  n  «le  

Belvldere  Delaware  l-i  mta  >U  I 

do  do         ii  -  i!iftf  4e  

Carolina  A  Clearfield  1  -t  tutu  a  5m  

Camden  4  Atlantic  Cue  inta'le  

Canada  A  Atlantic  1-t  tnta   

Cat«wi--.it  l-l  mta  >'■-    I 

Chartiere  l-i  mta  7-   

Cbo-taw.  Ok  la.  A  Oulf  aen  mttf  g  5m. ... 

Cb- ftrtW  A  Mensihi-  let  mta  a  5m.   

Ctn.  fort-  A  Virginia  1-t  tutu  a  5m.  

Clt-urfleld  A  Jeffer-nn  1-t  mta  <U  

Cons.  Trm"l  of  K:ni»a-  City  i-t  tuts  g  !>- 

Denware  acn  tnta  -eriue  A  a  4  .a  

■lo      I  lH  Ilk  let  niuV  

Duches.  County  1-t  mta  I  '"■   

Duluth  A  WlniiaiK-K  1-t  mta  g  5«  

Eaet.n  A  Atul-.y  mta  5m  

tUmlnt  A  William-p-  irt  1-t  miff  >U  

do  E  Inc.V..  ...  

Octty-t.ura  A  Hnrrl-tiura  l.ic  a  "«*   

Bar..  port...  Mt  J.  A  Lnn  1»'  rni«4-. 
Hunt  A  iiroad  T<>p  Mount  1-t  mta  g  4- 
do  do  2d  rata  it  4- 

do  do  en- uittf  K  .r>- 

Junctloo  1«t  mk<S«  .. 
Lehigh  Valley  1-t  nita  ei 

do  1-t  mta  a  **■ 
do        2d  mta  1*  ... 

COU-  mta  'I*, 
do      Oe.  .. 
do     ann  tv. 


i'mi'"'.'.'.'.'. 


ann  t 

4S-. 

do  4Sm  

do  Ann***.... 
Mta  A  Col  T-t  g  rw. 
Rw>  1st  mta  ic  4sa 


4»... 


mta  g  II 

1  mta  4m 


do  But 

do  do  g 

S.  Y-  Folia.  A  Norfolk  l«t  rati 

do  do  lnc 

Nor.  Central  Cons  aen  rota 

do  do       eerie*  Ca<te 

do  do       series  Dalle 

do  do       *erle-K«4 \ 

do  2d  gen  rata  series  A  M 

do  do      «eiie*  B  5« 

North  Pennsylvania  let  mta a  4»  

dn  Kwiinit**  7<  

do  d<>  7»  

do  deMU  

Pennsylvania  aen  mta  lis  

do  do  its  

do  do    £  tin  

do         ooo»  mttc  <5*  

do  do  He   

5o°       £  B!:.T".::r. 

do  do  ot>  

do  do  a4s  

trust  loan  a4S-  

•quip  tret  series  A,  g  4s 


C101<> 
ji  l«4J 

It.  t«to 

l  IOOH 
R 

R-r  mm 
C  mil 

I-  li.l  I 

tK1  ll«>". 

::::  llii:t 
0  ItttO 

u  Iwaf 
no  n»4i: 

ll>  lull 
0  li" r-' 

it  |j»»a 

C  1 tw  > 1 
itaiu  ItMll 
il<:  ll'IH 
lie  ll>-'". 
tic  lit.' 7 
KC  Ht  -'J 

:tc  ikij 

C  ll»>"t 
RC  ltt4o 

no  Urn 

It  1 1*'-*' » 

It  [him 

BOSHdJ 
C  llr.it 
R  11*1  l 
C  llt.'n 
C  111.'-. 
RC  lit.'.", 
RC  I:'-; 

<•  hum 

It  IH4M 
RIUlo 

R  lic:t 
r  urn 

S  im 
o  ii*j;) 

caac  1i«i7 
H  lim> 

C*BC  ll»4d 
IU'  lll«< 
R  IRft 
C  1I«H 
CII-14 
Cltxt-4 
C  ll«M 
C  UrJo 
C  lH'.tl 
C  H 'It  I 
C  111*1 
R  I'." 
C  lIXKt 
R  ll«ir> 

r  nun 
c  iwii> 
c  iniD 


A-O 
M-S 

h 

M-N 
A-O 
JJ 
P-A 
A-O 
J-l) 
FA 

J.J 
J  J 
J.J 

PA 
AO 

JJ 

J  J 
J-U 

J.J 
P-A 
J  1 

V  A 
M  I) 

J  J 
M-N 

J-J 
AO 
AO 

J-J 
A-O 
1*  V 
AO 
J-J 
J-D 

ii 

J-D 

J-D 


L  .- 


Data 


III  !l(H 
Kik  .  3111 
l«lf.  JltM 


IIXILUOAD  BONDe. 


lt.J 
n.r. 

I24J  . 
lln  . 
IUH 
114 

1  1    —  '  * 

JllM 

[ill  > 
1-11 . 

V'i 
li.  1 
111'. 
II... 


0-01 

iodi 
i  tii 

I  !.l 

4u| 

in  il 

Mill 
bill 
i  «,<!! 

'l  If.t 
11  )-) 

II  III 

♦  111 
II  1. 1 
1 1  III 


130  imi 


HO', 

i  17 

11K 

urn 

Km 


mil 
ft  t«l 

iiioj 
a  vi 
i  i  -  •> 

5-i  l> 
,%<il 
In  ill 
In  im 

01 


iiia 
no 

JO?  luo 

JI**  .1.11 

iit>  mm 

[a»i  ItOl 

I2SH  inn 


J-I»  ]■<■•  ttol 

J-D  MIS  Kill 

j-u  i«h;  i,m.i 

J.  )  [OfiSI  :nn 


H  9 

u 

M-N 

ii 
jj 

AO 
J-J 
J-J 
M-S 
J-J 
J-J 
M-S 
AO 
J-J 
J-J 


1«"«  «  |i  4il 
I'H    it  in 

J.-,  UHI, 

Hti', 
lUH 
I  IMS 

iia 
II J 

1I5S, 
117 


Mat*  Line  A  Hulilvan  lnt  mt*  4W»  

Mrulieuville  A  ludluua  1st  lutff  5a  

Ntot. r  Cteek  1-t  mt*t7i.    

Suuburf  Hazlvton  AWIlkeHtutrre  In.  fit. 

d-^  di  i  I'd  tla 

uo  do 

Cfilmi  Terminal  1st  mm  g  .">»  

Li:!'f  I  New  Jersey  teen  rutaatla  

•1o  do  ui1?   

do  d  t        ie  4*..  ... 

do  do        1 4»   

Wa-lilbtrton  A  c..|  liiver  1-t  tutK  g  4«,, 

Wt*-t  ,ier-t'V  codh  rottftSit  

W  e-l  Jvree)  A  Kt* little trti  Int  ci  mi-  mta  4h 

We.t  Jerw)  A  S.-rt-hure  H;h  Sht  U  

We-t  S.  V-  A  IVutia  I -t  in  g  "is  

do  Ry  Ken  m  g  .1-4-  

We-t^rii  I 'en  n-y  I  vn  n  ta  a  4-,...,..  

We- 1  nh.ire  1-t  tntg  4»  

NV iliit i ii*et- >n  A  N.irtliern  1-t  mta  ."et  ... 
do  do     can  mtic  it  5a. . 

t'AHAI.  noNlHi. 

Cli,--ai.,-.-tke  .%  It.-iiiurnre  1-t  mtjc  ?m  

l^ilok'li  Nuviictttittn  mta  it  4S  

.In  R  li.  mttr  it  4  -  

do  tli t eC  g  le..  -  

do  eon-  intit  7m  

M  g'-t,  mta  4S»   

do  CI  Tru-t  g  IS  

dn  fun. I  A  urn.  g  4-  mt  A 

I'enn-ylvnnln  '>- 

Pamhimhu  Btn.wtT  a  Tiu.-n 

•  - -i  I J 1 1 1 1  •  u  -  St    let  eolle  llllK  g 

Continental   

I  r.M-towii,  C.il.  O..  1-t  rata  5m  

I'nyt.m  I  -t  mta  g  .ri-    

I)e(.  i  i.uiitr  Ray-  Truitt  ClN.  a  4«...... 

Klectrie  A  l'eopiett  Mk  Trti*t  c.-rt  a  4» 
FttiTUMMiat  I'jtrk  Trun-  l«i  tnta.  dn.... 

Iinriiiuntowti  .'i-      

Ileatonvllle  Mantua  A  Fairmont  J  m'Ja 
do 

Imlianapoli-  *t  Ry  _ 
1'e.iple-  Muck  TrUMtCertl 
i.lma  Ti 


MS 


do  ooii-  mta  a5« 
aen  mta  a  4e.  

CertllleaUe  a  4-.  .. 


Illtff. 

1 '  KM  'i 

121 J 
130 


It  li«.-.  l5JeUr  I 
C  llik-.  15J  0  II 
ci  mo  J-J 

li  Seg  ^ 


dn 

do 

do 


do 

do 

do 


real  e«t  r  in  l»t  mta  g  4e 
AN.  Y.  Canal  1 


& 


Penn«ylvanla  A  N'.rtbwe-tern 

'  i«5m  


I  7m 

cons  mta''- 
1o  4- 
4«,- 


Pblla-j  Newt. 


C  loll* 
C  I U43 
RC  11*13 
1014 
V  11IJ3 
ItAC  lmel 
R  lKW, 
R  llt-Bt 
RlK'tt* 
RC  l»»:txi 
C  HUM  Jan 
C  ll'ls  Jan 
RC  1I»4J  A 
BC  HMJ 
C  HC) 
l(  ll'L'n 
R  U'M 
RC  lull) 
C  It'll. 
RC  1M33 
R  11.11 
Clltll 
R  It'll 
RC  11*1 1 


jo""^:::::: 

i  A  Erie  aen  mta  it*  

do  a  oh  

do  a  4a.  

:1mI  mt«a>i  

1st  mta  4<t*  

2d  mta  8  5m  

oon»  m.  a  7»  

do  7m  

do   

do   

ext  imp  mta  «  4m.... 
1st  series  eon- tnta  exta4» 

do     ton  year  s  f  a  5a.  acaa  Imt. 

dn  deb  a  5a  (Read.  TermlnaJ;  UC  H'41 
do         do  do 

do  deb  a  4a  

Pltt»„  YoQngMt'n  A  A«htabula  5g  .... 

Port  H»e/I  ng  let  mta  g  5  m  

Readlna  A  P.  A  K.  C  A  I.  aen  mta  b4m 
Blebmood  A  Uanvtlleooaa  mta  a  on 
Bohuylkltl  [Urer  B.  8.  let  mta  a  5a 


Kg 
j-n 

AO 
A-O 

M 

t 

ao 

J.J  It  J 

A-O  1120 
A-O 


1 21 
1 1 7  N. 
I1IS 

litM 
ii"ii«j 

IWIaj 
in  . 

Iior.% 

l.f.'S 
107  S 
102% 


ItOl 
5ol 
llol 
5-114 
7-l»l 

3-1 IH 
.-•o| 
7  01 
11  nl 
II  ol 
[I -01 
It  nl 
II  ul 
II  ill 
11  01 

I  u  in 

u  o| 

II  111 

1  mi 

n.oi 

74X1 
It  no 
B  nl 

Mill 

1001 
lo  01 
7  Ol 
Kill] 

;>  i  u 

4  01 

5  OH 

3  01 

Mil) 

I II  01 


■  t  let  miaa'1- 
li.M.iina  A  W'NIori  HI.-'  "' 
lt<N-be-ter  e,>n«  mti 

hcrmtitOC  A  Carte .tnliile  1-t  mta  a  Hi  — 


Keu.t.na 

Ry.  let  m  a  5a 

i^iSe 

l-(tant..u  Itwy  let  cue  mtaa-'M 
Keritntoti  TraetloD  1-t  mtira   

Si-i-i.id  Avenue  l-t  mta  g  Be  Pitta  

I  nited  Rwye.  Tet.  Clfe.  a  4b   

Un  Itwyt  A  El.  of  Ili.lt.  1-t  iw  ib  a  4h 

do        d«i        Inc.  m  a  4e  

Ct.  teil  Tra-.  of  litt-.  aen  mta  «5«-  

I'n  True.  IliMtilitia.  l'n  .  mta  Ai-ol  let  a5» 
\\ a-lilnaton  A  (lien  l>ho  let  mtaatio. 

WvmI  I'liiladelphla  mta  "m  

do  2il  mta  5m  

MtMrKLHWKoCH  Bote  Da. 

Aephrtlt  <  ...  ..r  Am.  ft  el  a  i-i-rl-  a  5a  

lu-rauer  A  Kiik<'I  Hn-wlna  1-t  mta  a'1* 
Itmolr' —  "  -  '-*  ,- 


RC  IH2H 

R  11-14 

C  1iai7 
C  IW2H 
C  IH 38 

H  iit;ts 

BC  IHL'3 
C  1IMJI 
B  I.-- 

E  '.o-.'t 

ROAk  1044 

,.C  1035 
R  llmi 
Be  l)t:«t 
Rc  |  wot 
Rc  H«7 
RC  I'M  l 
cant  li«2* 
UAi  23  II 

U1ir^2 

r  mm 

R  lull 
R  M14 
1IC  1014 
it  lol  1 
II  1024 

110  li"'.'. 

111  I1I4H 

0  li'M 

RC  1032! 

0  lmn 
BC  lo  i  t 
BC  lolo 

R  HMO 

11  lit45 
Rt  IB! 2 

R  loo4 
.  C  lmrj 
RC  1024 
UC 

U  1043 

BC  io;i3 

0  1H25 
Bcaa  lM3o 

ItC  1023 
RC  1032 
RC  10  12 
BC  1034 

n  I  mo 

BC  HMO 
RC  1O40 
RC  H«.7 
C  1020 
BC  It'lO 

c  im»i 

C  1020 


IturMI 

I'.fl.J. 

~iT 
J-J 

A-O 
M-N 
M-N 
M-N 
P  A 
MS 
M-S 
P  A 
Ms 
J-J 
M  N 
J  J 
J-J 
J-J 
AO 
J-l> 
J  J 
J-l) 

\ua-y> 

J-J  i 

Jytji 
Fb-IJl 
J-HI5 
J-l) 

\% 
J-J 
J  J 

J-J 
J-J 
J  V 
J-J 
J  J 

j  j 

A-O 


•alt  Data 

103  !  2  01 
114),  1001 
12.    I  3ol 

10H 
OH 

IU3% 
II 5 
I-  t'S 
I  lh', 
Hi 

12DH 
113s 
lol  . 
I20S 
litf, 
1I2-. 


uuo 

7  03 
81)1 
£>ol 

4  OH 
2  01 

5  01 
HuO 

11  ol 
II  ol 
101 


loo  7HJ0 

loos  3oe 


112 
lol 
l.itS'. 

1-1. 

lo4  ', 
102 
It  5 

1 107  St 
lo5s 


10  01 

11  ol 
I  01 

ool 

SOl 
0  01 

I.  00 
7ol 

11  ol 


4  09 

300 


0.1 
SI 

l<7  . 

IlloS 

00 
lllIV 

120 
sii%  1 

H  ej  .  i 

120 


4  11160 
14  OOl 
'7.11  01 
ioS  12-00 
O  5  00 
<l\    '1 01 


7  01 
Dl 


lit) 

117  2  01 
HiJ  tool 
117S  500 
110  i  Hoi 
H0\  It  01 


i  llo 
Irn 


1  -t  m  a  5m 


|i..|..n..  Lund  a»  

I'elawure  liivet  Ferry  N.  J.  H 
Fit-ton  Cona  F.le<-  <->l  tr-t  g  5t 
Olrard  Pylpl  so.raae  let  mta  -iss 
l^oli  itr  h  Valley  Coallet  mta  a  5a. . 

do  do 
Maryland  Steel  let  tutu  5e 
Newat  k  I  'on-  I  l.-ta  -'ona  m  >\ 
New  \..rk  Suit.  (In«  1-t  ma  5m 

Nortliweelem  Coal  lie   

Pennsylvania  Co  a  4  Ss  

do         a  4  Sh    

Jo  an  tru-t  ifrtu  Ser  A  a  3)48 


'enneylvanln  steel  l»tjnt*tj  5m. 
Siieioiel.anna  C.ial  He 


Pbila.telid.lii  Co  let  m  A  i-u  tret  a  I 
Pi.iIi.iMi  Ida  Wilm  A  Halto  Ooi.  T.C.4 


I0H%  1)01 
I  01 


.i 

I 


8l»Mokln08ut.bury*  LewUb^l 


J-J  121s 

A  O  |l3"i" 

3-D  1-H 
J-D 

B 

41  My  Or  1 23    1 1  01 

41  My  Or  124  .  7411 

17     AO  Ml  24H. 

22    M-N  I04\|  5KH 


11-01 
I II  01 
1251  |  OOl 
121  10  01 
121  104)1 
A-O  107  10  01 
M-8  U«lSi  7  01 
P-A    H'1%1  4ol 


A-O 
M-N 

J-.l 
J-J 

J-J 
J-D 
J-D 
M-N 

H 


no 

|1<C"» 
lit! 
OS 
l'JO 

111 
111 

1O0  I 

loo  i 
nr. 

105 


14M 

600 
401 

Mill 

1  00 

ooi 

OOl 
701 
5  OH 

2  01 

in  uo 


WcUbach  Co  30  yr  e  f  col  tr  mlg  5e 

OXLIMTF.D  H.INIIB 

Phlla.  A  ReadltiuCuil  A  In.n  da 
United  CoVol  N.-w  JiTMey  4e  1O20- 
PAMM  By  AM)  TRA  I T1  OX  BON  Da. 

UoflaloClty  PuM-euaer  5a  

<  Itiiena  Street  of  ludlanaie.lU.la.  

Conaulldated  Traction  of  New  Jersey  5e 

Nt  wark  Paeeenaer  An  

New  York  A  yu.-ene  CVtunty  5a  ... 
Patenum  Coueoliilnteil  tie  

MtaCKLLAMKors  BONDH 

Kdl«on  Elt-  trie  5-  -t>*k  tru-t  certs 

E-iuitiil.le  111.  Oa-  U  1-t  a    

Ititcrnatl.  .tud  Nariaatlonoa  

Pei.ua  A  Mitrylitinl  so-el  con-  tin  

Phil  Elt«c  4«.  ft  .I-.  Irtd  title  A  tet  rcta 

Ptiil.t  Kli-i-tric  5-  a-'bl  truet  eerta  

L'nltetl  Oae  Impf.o.-ment  ilelMttiture  He 


tin  3oo 
ins  looi 

HOSiU  01 
11HS  11  01 


113  1101 

  1014      1>I  01 

 HHS  '101 

 ill:*  ill  oi 

.........  i  MM) 

io3si; 


NAMp  ATLANTA  BANK  wTOCK  QCOTATlOMS 

Amerlcsti  Tr.  and  Rka-  ' 

Atlanta  National  

Capital  Cltr  National... 

Fourth  National  

UntT  National  

M*i1d..x-Riirker  Rk(.  Co 

Neal  Loan  and  Bkc.  Co  

Third  National  

Trust  Co.  of  Oeorala  , 

tlermanla  I^ian  and  Raoklnc  Co 


.•«.•■■■■• 


Capital. 

(loo.rjuo 

Rid. 

AakeC 

TO 

80 

ISO.flOO 

440 

460 

230  mo 

126 

1M 

400.0110 
■00.000 

111 
140 

trm/aTo 

mo 

•  4>e> 

lmtjon 

wo 

vamo 

its 

140 

xfvo  i»in 

no 

tizroo 

Hi 
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PHILADELPHIA  BANK  STOCKS. 


by  l>e  Hareo  A 


Hauka.                 UapkuL  Sarploa. 

CaDlvuuial    $300,000  1250.000 

tvemrai                             750.000  2.'»«>.iioO 

L^naolidalion                   300.000  iOO.OOO 

Cure  Kivbange              600.000  640.000 

tigbili                             275.OO0  640.000 

Farmer*  &  Uech...  2.000.000  700.000 

K.rat    1,000.000        iu  n 

rWlH  SirwM   3.i«".i.i«io  3.5o»).mxi 

tranMiu    l.ooo.ouo  l.OOo.uoo 

UrriiauloWD                    2O0.000  400.000 

tiirard    1.600,000  1J.UU.UOO 

Kruaiuglon                     250.000  *00,000 

klauayuok                      200.000  200.000 

klauufaclurera                600.000  225.O0O 

Market    .Street                600.000  200.000 

JI-.  mm.  »                         bOO.OOO  44't.oOO 

Meribaote                    600.000  lim.ooo 

Nalioual  Security...     250.000  300.000 

.N.i.iL                               200,000  270.000 

Nurib  America   l.oou.ooO  l,600.oou 

Nun  hern                      100.000  loo.ooo 

v. rm.ru  Libert.ee..     600.000  700,000 

.Nunhweeteni                 200.000  ISQ.000 

I'enu                              600.000  G3O.0UO 

1'biladelpbia    1,600,000  1,500.000 

Quaker  Citj                  6O0.O00  200.000 

■It. axe  Avenue..              160.000  160.000 

tfe-vuiwi                        2^0.000  aai.«oo 

Buib                          I60.00O  160,ooo 

Huuibarark                      250.000  136.000 

Bouibw eaters                 200.000  70.000 

trill  ti                             Suo.ooO  60.000 

Third                             600.000  400.000 

Iradeeiurtu                    600.000  :.'«i.iiui 

tuiuo                             600.000  toa.mn 

Weetern                         400.000  200.000 

•Waal  I'hlUdelphia..  60,000  60.000 
•Mate  Bank. 


BUFFALO,  %.  T. 


Dividend 

Laal 

<  tfrjou. 

1V«  L4). 

Sale.  Date. 

1W) 

J-J 

*v 

'lKoS 

ltt-SHtl 

luu 

VI  .  VI 

It 

Xa> 

Wll 

W-4-Ol 

so 

■ 

ft 

JU'« 

lU-lu-Ul 

vv 

M 

B 
■ 

8Uk 

lu-lii-ol 

100 

J-J 

12 

352  * 

X-20-Ol 

1  (Ml 

M 

9 

123* 

lu-io-ol 

1  IkA 

\tt 

ir>;i 

IM-tU 

tvv 

100 

MaaM 

fj 

iMSM 

e-".i»-ul 

e 
■> 

145 

4-11-01 

U 
ov 

■ 

:«7 

ll-tiol 

1UV 

M 

1ft 

21u 

10-24-nl 

ov 
*  w 

« 
J  J 

m 

10 

206  * 

llMMJl 

2-4-01 

Witt 

100 

VI  -NJ 

u 

1 

0 

1<M>, 
101 

lu-u-ul 
6-9-01 

111  A 

■ 

Q 

iaH 

1«J  -'4  "1  ' 

Witt 

M 

K 

126 

6-23-01 

1  iMI 

J  J 

■ 

180 

1-13-iW 

1  nA 

\«  VJ 

J  J 

7 

1JU 

fVle*Vi 

1  lift 

1  7 
1* 

*12 

m-24-oi 

100 
60 

61 -N 

M 

• 

13 

136* 

1111 

6  1801 

10-24-Ul 

1O0 

•a 

10 

IMS 

ll-O-Ol 

100 

M 

10 

277 

11-ll-ul 

100 

*s» 

f 

103* 

7-O-01 

60 

66 

3-4-01 

50 

M 

8 

103* 

10-24-01 

100 

J-J 

6 

162 

6-22-01 

100 

61 -N 

8 

163 

2-20-01 

60 

UN 

8 

•4 

6  28^)1 

100 

J  J 

6 

iua 

11-u-ul 

100 

M-N 

•41 

6 

90 

6-13-01 

100 

« 

115)4 

8-16-00 

60 

M 

• 

62* 

3-28  01 

60 

M 

T 

70 

2-6  01 

60 

M 

10 

7H*, 

10-lu-ol 

60 

- 

4 

60 

4-6-01 

1  BLftPOo. 


PHILADELPUIA  UAILItOAD  STOCKS. 


by  De  Ilarea  A 


and  40  Wall  St.,  N.  Y. 


KAIMtOAD  STOCK 8.  CaplUI. 

4'auiden  A  UurllugluU  Cuuuty   $J81.1>2S 

Catawtaaa   i,ij!«.iuo 

do       1*1   I'ref   13U.UiO 

«lu      I'd  I'ref  ••••••«   

fbrilimt  lllll  _   2.2UO.OUU 

VbuTn  Ulilll.   k  iilllt   1.IMJ.UM 

du      Tri»»t  «-rtf«.,  l'J04   fcOWMHO 

aw      l*t»'r<l  ..*..««■■••» 

Uo       «!■■  I'uki  •erlta..  1004    0.«««M»iO 

CtMTMW  *  M.n.|.bL   l.J^O 

di'        |u .-id . . ■ «            ..,.«••■.............***.......  1, iiiii..iiO 

Tin..  I'»i  i»uminb  A  Va.  Prtif   Mi4.u«» 

IMn.'i.f  .\  ll-uud  Uruuk   1.& ••.!•«> 

I'm.Ii...  I'miMjr   3>»M»n) 

ISliulm  A  ivtlllauMpart   W»U««) 

d»»      d»  frvf   Uo.oiO 

llwr.  I'.,n-n  lb.  Ml.  Joy  A  Lane   1.1KU30 

Maul   A  llr        T..p   1^171.730 

d<>       do  I'rvf   2.  <»«» 

l^hlu-u  Vallej   4".::u.-'«> 

dn       do  I'ref   KuL.fKt 

Mllle  Srhiulklll   2.4S7.SV1 

Mi., .lull  .v   s.liii*iuil  llnrro   4.21<X,ilU0 

N.-»iii,.|  hi!  Vnlley   1  IIM»«i 

Northern  Central   11.4<k1..v<0 

VtiIi  .«           llrnnrb   I..V<U«0 

\.-rili   I*  >«v  1« unla   4.7'-'i'>«i 

I".  mi  A  N..rllm.«l.  rn   2.2M>.'«0 

I'liiln    k  Krle   ~.!is.->  ikO 

1*1(1  Ita.  rterni.  *  N«rrUt»*rn   2..'H'kl«m 

I'liiln    Xonli.ti  A  New  V'.ra   I.JHHI) 

■  '•••In    A  Tr.Milnn     .    1.2VI.1INI 

Itilh    «llm   k  Miltlmore   1IJI1!>.3U0 

Sinie  I. In«.  A  Sullivan   !Oe».2.">i* 

l  iilii'H  I'm  "«  of  New  Jersey   Sl.140,400 

'"i        JiTaev  ••••  oil1*. 

di>    ii  ;-iii  r:i  ntei'd*   tlM.Sofl 

tW»|  JeTaei  A  *i'««hore   4. ! do, X*l 


Laat 
Par.  Sale. 


23 
M 
M 

to 
to 
w 
to 
to 
to 

50 
Ml 
11m 


30% 
•  Vi 

UO 

00 
to 

to 

73 
72V» 

20 

34^ 


HW  2<rj 
luu  00 


BtJ 
60 


7ii 
67 
70 
112 
27 

to 

;(.-. 
T7\ 
to 
112 
84 14 
Id 


.--• 
to 

to 
50 

so 

Ml 

no 

50  11W14 

.70  n 

co  4:i'i 

to  Hi". 

to  m 

in  I  2st 

to  1<<0 

fin 

II «)  2S1 

to  04 

an  T.-.S 

50  f»V, 


12  1  00 

I  1  IS  00 

10-  24-01 

lUoO-Ol 
0  4  <ll 
IKI-OI 

11-  12-01 

II-  1201 
)'  :i  >>) 
4  2!HJO 
0  I2-IIO 

III  Jli  lltl 
1..,:.hh 

a-21  in 

II  »oi 

msun 

10  21  Ol 

III-  2:1 4I| 

11  12  III 
11  7H1 

11-12-01 
4  2.1 4 II 

11  I24H 
II 41  nl 

10-22  01 

7  ;«ioi 


11  II  111 

10  Si  III 

11 11  «1 
:  1  v  ..1 
U  1 1  •«! 

11  n  in 
1021 01 

ii-'iioi 

11 12  m 

2  IS 
U-l-01 


CANAL  STOCKS. 

('•i,  .^•i.  iii,.  k  Pelawar*  

1>.  t.>iviire  nil  1,1. .11  

I  ebhfh  Nmlirnilon  

Ito'rU  i'i.h-   ll.iiir.  4  r*er  renl  

.1..      Piwrd   Ciuar   lo  per  cent  

4'r  1.  I»»^  ll  aUla    .............  .     .  .. 

•I'ellU 


l  .nm*ns     W  H  «7«) 

t«T          no    an  n  IS  •■• 

II  rUd.i.Mi     to     71  <>,  1112-'»i 

ton   to  i  ?.'ni 

1  17-ixl  1 


Bell  Telephone  Oo  *  p  a. 
Buffalo  itenora]  — 
Buffalo  Oltjruaa  O 
in  r  J    a  Niagara 

Cataract  1-ower  ft  Oonauit  On  

Eaalero  Oil  (1.     

Lima  elect.  Ky.  A  L«ht.  Co  

Laeaawana  Iron  ft  steel  On  

toadtJ-dtMitptaiCMBtpa  

Kocbeaier  II.  Oo  

btandard  Oil  Tru.it  Up.  a".!., 

MIM-XLlaAjHUll-a  WlKtaj. 

Blnchamton  Hi.  H  H.  J*.  19X1  

Buff  .  Bell,  a  Laa.  tL.—t%    Ittl  ... 
Buffalo  city  Oaa  Oo..  aa.  IMS.... 
Buff  lien.  Bee.  Oo..  6a.  i«u» 
Buff.  B  y  UinsollOauxl  ta.  mi 
Buffalo  R'y  belienlgra.  <a  U1T... 

Bull.  Trac  ,Sa.  I»4»  

Bull,  ft  Luck,  i.y  ,  lat  *».   ii-  , 

B.  ft  K.  Falla  MX.  K.  Oo.  lalfta  IM. 

B.  ft  N.  Falla  K.  SL  Oo.  M  t»,  , 

B.  ft  M.  W.  B.  Oo..  la  I  ta.    1  we 
B.  ft  it.  w.  b.  Oo.,  ad.  aa.  hum....'' 
Cat-tract  Power  ft  Oon.  Ok..  6a  itrt 
Orosatown  St.  R.  Oo.  fa  IMX 
Iutern'l  Trac  Co  tuba.  4  p.  a 
Lima  Kind  Ity.  ft  Lani.  oo  Con  5a 

Laoknoit  ft  06mm   

N  Falla  Oaa  ft  £  Ooaa  1990  

M.  F  ft  t  IM4M  Am  •»  IMS 
Niagara  Falls  rower  Oo.  aa  19*1 
do  do        deb  aa  1910 

•With  accrued  lutereat. 


Bid. 

KMX'L 

1 1* 

114 

M 

I  IM 

IUW 

M 

»e>tf_«  • 

1U0 

■'•*} 

..... . 

yu 

tot 

*6 

H(l 

99 

54 

ltd 

T"0 

i*IIp* 

 • 

:  *i  08  *»j 

1  10 

Tl 

*MV|| 

•1  '0 

•1 1| 

*  llL'  .  4- 

*ii*  id 

*JIM 

•IU 

•107H 

nm 

•It* 

•no 

•1«4 

•ilO 

•loo 

•104 

MUM 

•'UK 

110 

•lUt 

•104) 

••UO 

♦loiii 

•lutf 

*iifi 

•100 

•1*14 

•108 

L0LISVILLE,  KY. 


nvoxs. 

Far 

Bid. 

aak  d 

Ixiularllle  Ky.  .... 

10U 

10* 

ItW 

100 

•" 

„. 

^J^boud^iw*  SUx 

COLUMBUS,  OA. 
By  John  Black  mar.  Broker. 


Fat 


(kilumtiua  Haeln^a    I  SO 

Fourth  National   loo 

Merchant,  ft  Mechanloa   100 

Third  National   ||0U 

Ordumbu.  I nventment Oo  

Eagle  ft  PhenU  Mlllaatnck  

angle  a  Fiieniz  Mill,  g  «•  \<rm 
Hamhurirer  Kacun-y  lal  inorutar* «• 
Muanoiriw  Factory  <tt  mortgage  fa 
"  >roe  I 


tle.>rrla  i*»a  

Ov-rrla  :is»   

Oeorala  la.  t  ••••••  •  •e*..aaa.ea. 


(irorgi.  »sa.. 
Ueorglat^i... 


1»U 

,ir« 


AlUnU  «v»»  -  1*1 

Aariut.  *ua  mi 

Coiiimbtt.   „  |»vl 

Oiiuiniiu.    mi 

M.roe  >t«i   iu« 


FM 

7i 

I3> 
Mil 

«S 
lid 
H 

us 
iw 

IM 


ill 
I '4 
119 


Ilia 

i«7 


aak'd 

M 

'Ml 

iua 

15 

M 
IM 
iw 
i-.o 
lu> 
ICO 


luew; 
i.*>» 
iia 
n» 

IZU 


109 
14 

MN 
XI 

•m 


MILWAUKEE,  WIS. 


Wea  «rn  naeHH.wam.ee). 


50     4«     11  111  00 


Wli  «n«ln  Teie|,|i,,ne  

Mil  eaukee  Oeiueni  ih  

Jnh  i.m  UecirtcoerrlreOo  

Mil  /aukee  oaU.-nal  Bank-  ..  .. 

Plrd  National  Bank  

Wia  .iii»ln  N'ailoi.al  Bank 
N'»r  tiweiieru  Nan..*  al  ina.  j,i  . 
Mil    «n».r  ic   n.<>v  ' 

tvoc    '!»  Fire  Ina.  <! 
Kanngaand  Inrceunmt  Aaan 


HID 

»T 
Kit 
..1. 
I  J" 
Iw 


V»* 'D 


111 
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NEW  JERSEY  SECURITIES. 

Paicrson,  N.  J. 


STOCKS. 

Bid. 

flr<l  National  4o0 

Snouil  National  nig 

Pateraon  National  ........  .244) 

Pnter>..ii  Sufi-  A  Tr.  Co  .Mai 

Silk  i  iiy  Safe  a  Tr.  Co  I  on 

II  , in"!. .11  Trim!  Co  2U0 

Paterum  Sin  Inn.  Hank   ,. 

PutersoU  A  Pnnalc  linn  ARInrrn,  .. 
J  r   ll..l...ki  ii.VI'ul.  r...ii  Si  By. Co.  10 
•ItilVliH. 

Pavmlc  Water  Co..  4"s.  1'<S0  100 

Paa>alc  Water  Co,,  Vs  IMToii 
r«[.-r«.'ti  Brew. A  Mali  Cn.Va  HUB. 
Pairr«.n  A  Pn««.ilr  Qaa  A  Elec- 
tric Co_  .Vs.  1K4U  


•BONDS. 

Aakd.  Rid. 
4UU       PateraonCi.-ial.lgntCn  .1st  .Vs.liaaJ.102 
...       Pa lersoui ..til .liititi . JO  a'..K"si. 
...      l'iitiT»..iii:;ii  irj.  l.lglni.'i>..0'«  i:m»  Kg 

Kilmi.il  Klrc,  llliiui.  Co..  j  a.  IIU.YII0 
170      P.i.niilc  liaa  Light  Co.,  l!n£i..||0 

Pa. wile  Lliclitln*  Co..  0"».  Ut£>...|lal 

wo     Pu.nuic  i .iii in.  Co..  a  a.  r.«ii  ut.  ..loo 

8a      J.   C ..    Iloookeu   A   Pateracill  St.. 

SO         Hallway  Co..  4'a,  1!H:>   81 

IMdr—o  City  II j-.  Co..  il'a.  10O7..HW 
IVll.-r-l.il  By.  Co..  fta.  UNI*  )iC. 

m  &^&.^WS?i::::::g 

1W4  'Add  Intoreat. 


A  .1.1 

ioi ; 

*  *  a 

iio 

• 

82* 


VEWAKK.  H.  J. 
VeriftVI  hyj.  S  RIPPEI, 


i  ASD  tiubtcos.      Far  Bid  Askd 

M    C.  > 

National  Newark  Banking  Co..  Stljfsl   

National  Smr-  Bank   fin-Jim   

Newark  City  National.,   Sn'Jiai  I  

EaaagX  IVmnly  National    «1S4I  I  

Second  National  Inn  |7l>  (  

Mer -hunt*  National  11*12  41  I  

Vanuiai'turers  National  1U»  I7S  I  

German  National  Ido.ltal  I  

North  Ward  National..  lisi-Jiai   

Ktale  Hanking  Co  ,  lUI'.MO   

Fidelity  Trust  T.  A  D.  Co  llKlSllO   

Federal  Trust  100  |  

NEWARK.  R.  J 

Verlllcl  t.y  DCHYEP.  A  EC.  NEB. 
  7X1  BmadKt.  Newark.  N.J. 

Ol*  A14D  >  i  >  ■  run 


TRENTON,  «.  J. 


Ilma.l  St  Natl  Hunk  , 
Trenton  BiHiklntrCkt 

Final  National  

Mm-hanks  National. 


Trenton  tnrt CO   |U0  100 

«.SI.«Jua.$|n,i  Imta 


fur 


■  111   1*1  D 

1 1 7  s  pail 

I7(  >.  Hat 

I.V'i  lo* 
17M  lial 


PASSAIC,  N.  J. 


J.  S.  RIPPEL, 

DEALER  IN 

LOCAL  INVESTMENT 
SECURITIES 

Bank  Stocks  a  Specialty 

760  Broad  St..  NEWARK.  N.J. 


r\URYEE  &  EGNER, 

*^  DEALERS  IX 

New  Jersey  Securities 

781  BROAD  STREET. 

SrATZ  Newark,  N.J. 


Tnlte.1  Electric  Co.  r>r  X.  J. 
Newark  dm.  tia*  Co 
Kseex  A  Hudson  Um  Co 

Hudson  County  lias  

l-uterson  A  l"a-.  lias  A  Elee.  Co  

KTRKKT  BAILWATB. 

Cor.  solid  a  ted  Traction  

Itapul  Transit  Hirt-et  KB  

Nop  h  Jersey  St root  1 1 1(  

Oraitate anil  l\i»-ni  •  Vulloy  HH  ..  .. 
JiTBoy  City.  Ili.l..  A  I'.iti-rwmlt  It. 
lilxalwili.  I'lalntlt'id  A  Cent  Jen«'i 

IHOI'HIIIUI.  AXD  aUHCKLUAMBOlla 


Celluloid  

National  Haw  pref 

LITE  AXD  rim 


in. 

g 

M 

111 

■2' 

•JM 

m 

„ 

i'ir. 

XI  \ 

In 

lit 

17 

1M 

9u 

Pih.|,|..*  Bank  A  Tni^l  Co....  

PuaNui'  National  Bank    

Iloimri  Trail  Co   

I'luaktic  1  rum  A  Safi-  I>»pt  

Iti-rtti.i.  Co.  liaa  A  rJn  tric  

||l|.|>...||  .  ..  t,.u,  

HaekiMiMii-k  Tru»t  Co  

Or.uifcji  ■  Paaaam  Valley  


k  li 


17o 

IHO 

I7") 
170 


Buston  Maaufacturiag  Securities. 

Name  of  Co.      Par  Value.  I.a«t  Sale. 


.lentlal  l.if., 
Anieri.'an  Kim. 
Firvuiena  .... 
Nenark  Kire  ... 
Men  li  iuth  hi,- 


•a 


lo  : 

SB 


..  ..  ISO  MIWI 

....MS  aas 

....  HC>  ?i»i 
....  loo 


United  EWCv  of  X  J.  lat  U  KMil  ltd  iRi\ 

•Newark  <.,.a  •!«  of  IIU4                    MJ  U« 

•Newark  en.  iii,«  fw  ,.f  |i«4M            HCi  HoT.^ 

•Hu.Iwmi  C  l,iv  Tm  I   ill                  1 1  UKt> 

•Pat  A  hu.  (ia»  A  ►.!«•.      lmtl  wa  HC  , 

C.«i«oti.la'iiri  n«-i|..ii  fw  in XI.  ..  .  Um.  \llt% 

North  Jersey  HI  lly  U  1i>+m              i-U  ho1. 

OraiiBe  A  P.uun.ii*  V  nlli-v  on  UMM         (Ci  lat 

J  C   Hoi..  A  1  lit  4»  HUH  1  *M  MOS 

Eliz  rtttudeW  A  Cent.  J.  SalHSU..  lo-j- 

*Ka*eX County  4*  I'.H"  lm 

■Newark  uaier4K  vsjri  .   112 

•Newark  Water  4a  1ICSI   112 

Newui  k  l';u*i'ii|t..r  Ituilwny  ■»  ItL'to  1 17 

•Noith  HUilnoll  Co.  H>  il,  l!i|4   rji» 

•Ni.nli  Hu.lw.n  Co  ll>  6al09<  114 

•Conaunere  1-licfit  Heat  .V  hurer 

t  o.iit  Hir.ili-  h  fa  due  lli:iH  

*N.  Hu.l~.n  l.mlit  Ileal  A  Power  Co. 


liCC 
I  1M 
lit 
111 
1  IH 
I 

115 


11KM 
•and  lutei»>!»t 


lot  I0SS 

1 01  I0V>S 


EI.IZABETH.  Si.  | 


Bid 

Aakd 

National  Stnte  Bank  

2  5 

Flr»t  Nati<  nnl  llnnk     

'70 

I'ltixelix'  l'.*ilik   

*<«i 

N-a^'^nl^ffi;:..:.;::: 

1V.1 
100 

Auiory    UU 

Alllinkeilfr  l.n.l 

.tlKlliaii'i.i.'Kln   ll«i 

A|i|ili'|oU   ]|RI 

At  Ungtou   lial 

Mtea   luo 

i.U-i  li.w  Cm  |.et  Co.  . 

'1-t.H   l.u© 

II" i  iliT  City   H«j 

UtMlul   1,11(1 

it.™i,.u  nVlrJaf...  n»> 

li- -um  I  iii.   7K) 

fakut   no 

Chleopec    Mo 

Calaa   

iWlim   ]|«| 

Coliouiilan   l.uO 

Couilni'Dtal    liaj 

I'rjraral  spira   im 

■  •"Ik-lit   Ma) 

Kdwarda    Ion 

KaaH>|  Company...  Hal 

Kverett   Kai 

I  Mill  Mllla   |iO 

Krnnklln    |<a> 

•  Iri-ai  hnIN   lut 

Hamilton  onttoii)  Kai 
llaniillou  (WUvkfB)  III 

um    ino 
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DANKER  and  BROKER 
64  Market  St..  NEWARK.  N.J. 

TELEPHONE  987 

.l.-al  Estate  and  1,..-  ,1  [nveatmrat  SiMiirilise 
Uat.il  M.-  ks  and  1m«i,1s.    (.rain  and  «  niton 


]  F.  L.  Heldrltter.  Preat.  Thos,  H.  Benton.  V.  P. 

Cham,  D.  Doctor,  r 
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Company, 
...of  Ell3abetbt  «.3. 

Capital.  S50.000 
Surplua  and  Und.  Profits.  S23.744.31 
Depoalta.  S305  O00 
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HOTEL  VhNIHnil 
Broadway  and  41st  Street.Xew  Vork. 

Ilandv  to  Grand  Central  Depot;  *ai  |i.«.toa 
nlth  ir^»  Bslb  Boonia:  European  Plan;  Ciral 
rlnaa  Beslauraut.  fair  prl.ea.  I |end.|iiariera 
for  •■l-of-towa  Bank  nfllcera  wbeu  vl.lilng 
New  York. 


M  h.    2  "1 
J.ine  2rl  m 
Oct.  18.  -01 


THE  MARLBOROUG,  , 

fl'way   and  Thirty-Sixth  Mrm, 
SEW  YOKK. 

CBNT  RALLY     I.ocatkd  -  kvkh  v  con 

VKXIKXCK  —  A  I.I.  MoDKBN  IM 
Pllo\  KMKN  IS. 

400  Itnncna.  Slncle  nnd  F.n  Suite,  irlih  Jia, 
Balk  Kooiiia  Condllelell  ,m  the  Aaier|.-aa  tut 
l.nrop.' in  I'l.ma  M.iiiaa'eil  l.v  iii.-  i.«u.r 
!o  aU  TueatrU"''1  '°  Su,an,rr  ,Dd  «-,4Jl»»f»Jl«H 
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ALBANY,   NEW  YORK. 

Albany  City  National 
Capital,  $300,000.    .Suiplus,  $120,000. 

GEO.  H.  I'll  AC  UK  It  

QUO.  I.  AMSDKI.I  } ,{W  ;r,'"t 

JOHN  E.  WALKER  \  tce-l  r.  »i. .  m. 

CHARLES  II.  SARIN  ........ .La »  ner. 

HIGH  N.  KIKKLAND  Aa»uLnl-t,a»luer. 

ATLANTA,  GEORGIA. 

Fouith  National  Bank. 

Capital,  $40(1.000.    Suridus  aud  ITotita,  1128,000. 

JA.Mi.s  W.  ENGLISH  ;:•••}/ 

WALKER  I'.  I  Ml  AN  \  1,-e-PrrMuVnt. 

JOHN    K.  OTTLKY  ^i»^'.vT' 

CHARLES  I.  KV AN  Aisnuiit  Cu.liur. 

Atlanta  National  Bank. 

Capital,  1150.000.    Suipiu..  fc>57.721. 

j  a  m  t;.s  Wann  « ;  •  •  :I2SS*"r 

P.  ROM  ARB    C  .  l  h  "'' 

u.^.cm':uuo\\^';iVrii.\'.:.\ 

Third  National  Bank. 

Capital,  $200,000.    Surplus.  $100,000.  

Fit  AN  K  HAWKINS   •  • '  • '  o     , S  ' 

H  M.  ATKINSON  Vice-President. 

JOSEPH  A.  McCOKD  ••«  Lasnivr. 

Tlios.  C.  Kit  WIN   A»*.unt  Ca.oier. 

ATLANTIC  CITY,  NEW  JERSEY. 

Second  National  Bank. 
Capital.  $100,000.   Surplus  aud  net  profit.,  $125,000. 

OKO.  V,  CURRIB  i,™'.  ,  „r 

LEVI  C.  ALBERTSON   Vlce-1  Wa^t. 

KOBT.  B.  MaeMULLLN   oasnier. 

AUGUSTA,  GEORGIA. 

National  Bank  of  Auguata. 

,  (?P^^J00'  8urph" ,Dd  rr?fl.^.$!25:O0O'...rr«id«,t. 
kkank  u.  Foiti)   

BALTIMORE,  MARYLAND. 

Commeielal  and  Farmer*'  National  Bank. 

Capital,  $512,560.   Surplu.  and  Profit*.  $150,000. 

I,A\\  IIKM'K  It.  KEMP  "Sgggr 

WILfc'ON  KKYSKlt   ^aauier. 

National  Mechanica'  Bank. 

Capita).  $1,000,000.   Surplu.  aud  Profit*.  $934,662. 

JOHN  It!  RAMSAY   

JAMES  SCOTT   Cashier. 

National  Bank  of  Baltimore. 
Capital.  $1,210,700.  Surplu.  and  Profit..  »308-836-preBl,ent 

J.  L.  McLANE  lrf,BI  ,  ,  , 

HENRY  C.  JAMES  manner. 

Drover*'  and  Mechanica'  National  Bank. 
Capital,  $300,000.   Surplu.  .nd  Profits,  $3*5.637.  „,,•„, 

JAMES  CLARK  W±*tSSSS 

LEOPOLD  STROLSE   Vlc*-i  rml. 

J.  I).  W1IEEI.EK   

0.  8.  MILLER  

National  Union  Bank. 
Capital.  $900,000    Profits  $255,783.  President 
TV M  V INCH ESTEIt  vi~Pr? a Meat 

1.  H.  DIXON   r„hi« 

ROBERT  A.  DIOGS  .  A«lVianVc.»h er' 

U.  MUllllAY  TINGES  Aaalatant  Csmer. 

National  Bank  of  Commerce. 
Capital.  $300,000.  Surplu..  $211,582. 

EUGENE  LEVERING   

JWIES  It.  EDMUNDS    •• 

EDWARD  PRICE  .  

BIRMINGHAM.  ALABAMA. 

Flrat  National  Bank. 

Capital.  $250,000.  Sarplu*.  $150,000. 

N.  K.  BARKER  VlVi-PresTdeoL 

J.  H.  WOODWARD  \J,     ,,  ,,„. 

W.  P.  a  HARDING  >,c^!  £!.h;„ 

J.  H.  BARR  u.uurr. 

BOSTON,  MASSACHUSETTS. 

Freeman'a  National  Bank. 

Capital.  $500,000.   Surplu.  and  Profit.,  $170,000. 

WILLIAM  A    HI  ST   

GEO.  P.  TI'VN'EY   


National  Bank  of  the  Republic 

Capital.  $1,500,000.    Surplu.  aud  Profit*.  $1,250,000. 

CHARLES  A.  YIALLE   FresidenL 

ALBERT  STONE   Vlcu-PrcsiduUt 

HENRY  D.  FORRES   Ca«hier. 

CHANDLER  BOBBINS  Aa.Utant  Ca.hirr. 

National  Bank  of  Redemption. 

Capital,  $1,000,000.    Surplus  an.l  Profits.  $i5U.000. 

iM'positB.  $11,000,000. 

JAMES  B.  CASE   President 

THEOPHILUS  KING   Vic*-Pre»u|eut 

EDWARD  A.   1'RESBREY   Ciunier. 

American  National  Bank. 

Capital,  $200,000 

S  E   BLANCH  A  RD   President 

W.  A.  FAULKNER   Ca.bier. 

Fourth  National  Bank. 

Capital  $7."0.n00.    Siirplu.  aud  Profits,  $300,000. 

A  \v.  NEWELL  PreaWent 

W.  N.  HOMER  Cashier. 

Merchant*'  National  Bank. 

Capital,  $3,000,000.    Surplus  an.l  Profit.,  $2,346,516 
Drpo.il*,  $14,450,515. 

FRANKLIN   HAVEN   President 

A.  P.  WEEKS  ......Cashier. 

American  Loan  and  Truat  Company. 

Capital.  $1,000,000.  Surplu.  and  Profit*,  $940,000. 

N.  W.  JORDAN   President. 

E.  A.  COFFIN   TleMUim. 

C.  II.  BOW  EN   Secretary. 

G.  W.  AURYAN'SEN   A*»Ut«nt  Secretary. 

The  National  Hamilton  Bank. 

Capital,  $500,000. 
GEORGE  W  NEW  HALL  President. 

FRANK  TENT   

Washington  National 

Capital,  $750,000.    Surplu.  and  Profit.,  $387,000. 

C.  Ml  NOT  WELD   President. 

FRANCIS  A.  LOW  Caller. 

At  ins  National  Bank. 

Capital.  $1,500,000.   Surplu*  and  Profit..  $568,792. 

JOSEPH  S.  BIGELOW   President. 

JOHN   REED   Vice-President 

JOSEPH  L.  FOSTER   Cashier. 

Eliot  National  Bank. 
Capital.  $1,000,000.   Surplus  nod  Profit..  $784,145. 

JOSEPH  H.  WHITE   Prwldent 

HARRY  L.  HL'RRAGR   Vice-President 

FRANCIS  HARRINGTON   2d  Vice-President 

\VM.  J.  MAN  DEI. L   Chief. 

WM.  F.  EDLEFSON   A*»l»Unt  Caahiee. 

Beacon  Tru*t  Company. 

Capital.  $300,000.    Undivided  Profile  (net).  $100,000. 

JOHN  A.  GALE   President. 

GEO.  II.  POOR   .Secretary. 

OLIVER  M.  DENNETT  Tre..urer. 

W.  B.  BLANCHARD  AaJ.tantTrea.urer. 

Central  National  Bank. 

Capital.  $500,000.    Surpln.,  $250,000.  „ 

OTIS  H.  LP  KB  President 

J.  ADAMS  BROWN  Ga.hto. 

The  Mas*achu*etta  National  Bank. 

C*plt*l.  $800,000.  _  „ 

JOHN  W.  WEEKS   ....President. 

DANIEL  G.  WING   Vice- President. 

FREDERIC  H.  CCRTISS  C.-bi.r. 

EDWARD  8.  HAY  WARD   Aeeietaat  Caaaiec; 

People'a  National  Bank. 

Capital.  $300,000.  flnrplu.,  $120,000.   

SAMUEL  B.  HOPKINS  WU/tmM, 

HERBERT  A.  RUOADES   Cashier. 

BUFFALO,  NEW  YORK. 

Marine  Bank. 

Capital.  Surplus  and  Profit.,  $1,352,200.  Depoett*.  $12  270  000. 

8.  M.  CLEMENT   Wi. 

J.  J.  ALBRIGHT   TOM  re*ide»)C 

J.  H.  LASCELLES  * 
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Bank  of  Buffalo. 


Capital,  Surplus  and  Profit*.  ! 
ELLIOTT  C.  McDOUGAL  President 

LAURENCE  D.  RUMSEY   Vice-Pre*ld.-ot. 

JOHN  U  DANIELS  Ca.h-er. 

OBORQE  M  KA II  WAV  .... 


CHATTANOOGA,  TENNESSEE. 

Chattanooga  National 

Capital.  1200.000. 

CU.VS.  A.  LYERLY   President 

J.  T.  LUPTON   Vice-rrea  d.nt 

J.  P.  HOSK1NS   Caihier. 


CHARLESTON,  SOUTH  CAROLINA. 

People'a  National  Bank. 

Capital,  1250.000.  Surplua  sad  Profita,  |127.600. 

R.  d.  RHETT   I.  Pre*id.-nt. 

K  H.  SPARKMAN  

Bank  of  Charieeton,  N.  B.  A. 


Capital.  $300,000.    Surplua  and  Profita,  $230,750. 


3.000.  Surplua 
Deposits,  $1,316,000. 

E  H.  PRINGLE   

11.  W.  WILSON   


.PrMld.nl. 


CHICAGO,  ILLINOIS. 

First  National  Bank. 
Capital,  $5,000,000.   Surplua  and  Profita,  $3,523,640. 

J.  B.  FORGAN   President. 

GEO.  D.  BOULTON   Vice-President. 

B.  J.  STREET   


American  Trust  and  Saving,  Bank. 

Capital,  $1,000,000.   8urplu*.  $300,000. 
E.  A.  POTTER  Pre»ident. 

.'.■.■.\\\'ABalVtant'cI»hiir 
O.  C.  DECKER   Auistant  Caahier. 

National  Bank  of  the  Republic. 

Capital,  $1,000,000.    Surplua,  $242,601. 

JOHN  A.  LYNCH  President. 

W.  T.  FKNTON   Vlce-Pre«ident.. 

J.  H.  CAM  K HON   Caahler. 

R.  M.  MoKINNEY  


Commercial  National  Bank. 
Capital.  $2,000,000.   Surplus,  $1,000,000. 

JAMho    II.     EOKBiiO    uti  >ai>e>l«*«>tm 

JOHN  C.  MoKEON   Vice-President. 

DAVID  VERNON   Id  Vlce-Preeident. 

JOSEPH  T.  TALBERT  Caahler. 

Bank. 

Deposits.  $36,000,000. 

 President. 

 Vice-President. 


Continental 
Capital,  $3,000,000.  Surplua, 

JOHN  C.  BLACK   

ISAAC  N.  PBRRV   

GEO.  M.  REYNOLDS   

Corn  Exchange  National  Bank. 

Capital.  $2,000,000.    Deposits,  $30,000,000. 

Surplua  and  Undlrlded  Profits,  $1.755.67G. 

ERNEST  A.  HAM  ILL   President. 

CUAItLBS  L.  HUTCHINSON   Vice-President 

D.  A.  MOULTON    2d  Vice-Preaident. 

ROBT.  M.  ORR    3d  Vice-President. 

FRANK  W.  SMITH   

The  Merchants'  National 

Capital.  $1,000,000.    Surploa.  $1,000,000. 

Undlridrd  Earnings,  $790,818. 

CHAUNCEY  J.  BLAIR   President. 

FREDERICK  W.  CR08BY   Vic*- President. 

HENRY  A.  BLAIR   2d  Vlee-Presidnt 

JOHN  C.  NEELY   Caahier. 

Bankers'  National  Bank. 

Capital.  $1,000,000.    Surplu.  and  Profits.  $247,310. 

E.  S.  LACEY   President 

J.  C.  CRAFT   Cs 

FRANK  P.  JDDSON   Aasistsnt  Cs 

Fort  Dearborn  National  Bank. 

Capital,  $500,000.    Sorplu*  and  Profits,  $125,110. 

JOHN  A.  KINO   President. 

J.  H.  WHITBECK   Vice-President 

L.  A.  GODDARD   Cssbier. 

State  Bank  of  Chicago. 

Capital.  $1,000,000.    Undivided  Profits,  $99,616. 
H.   A    HA UC. AN   President 


Kl .     A.     U  «  irsiuriu, 

JOHN  R.  LINDGREN   Cashier. 

FRANK  I.  PACKARD  Assistsot  Ca 


Merchanta'  Loan  and  Truat  Company. 

Capital  and  Surplus.  $3,800,000.    Deposits.  $25,000,000. 

ORSON  SMITH   Prestd  _ 

E.  D.  HULRBKT   Vice-President 

J.  G.  ORCHARD   Csshier. 

I'.  N.  WILDER   


CINCINNATI,  OHIO. 

National  Lafayette  Bank. 

Cspi::il.  $500,000.   Surplus  and  Profits.  $550,000. 


WM.  A    i;«m»I)MAN   President 

8.   R.  BURTON   Vice-President 

CHAS.  J.  STKDHAN   Csahier. 

German  National  Bank. 

Capital,  $.100,000.    Surplus  and  Profits,  $490,000. 

GEO.  II.  BOH RER   President 

A.  a  VOORHEI8   Vice-President 

EDWARD  IIF.RZOG. 
WM.  C.  W AC HS  


CLEVELAND.  OHIO. 

The  Union  National  Bank. 

Capital.  $l.ono,0vd.    Surplus  and  Profits,  $300,000. 


.  President 
.  Vice-President 


M.   A.    H  ANNA 

Li-ANDER  MrHRIDE   

E.  H.  BOURNE   

Park  National  Bank. 

Capital.  $500,000.   Surplus,  $150,000. 

H.  A.  BISHOP   President. 

R.  A.   H  A  KM  A  N  Vic^-Prenidf  at, 

JOHN  SHEHWIN   

First  National 

Capital.  $500,000.    8urplus,  $100,000. 

JAMES  B.VRNETT   President. 

J.  H.  MORLEY   Vice-President 

THOMAS  H.  WILSON   Casbler. 

Central  National  Bank. 

Capital.  $800,000.   Surplua  and  Profits  $290,000. 

J.  J.  SULLIVAN   President 

C.  A.  PAINE   

L.  J.  CAMERON  

Colonial  National 

Capital  and  Surplus,  $2,000,000. 

HENRY  C.  CHRISTY   President 

H.  A.  HAWGOOD   Vice-PresideaL 

J.    F.    HARPER   Csahier. 

WM.  E.  WARD   Asslstsnt  Caahier. 

Dime  Savings  and  Banking  Company. 

Capital.  $500,000.  Surplua  and  Profits.  $394,460. 

M.  O.  WATTERSON   Presides*. 

B.  W.  MOORE   Viee-Presldeat 

O.  M.  BURKE   lst.yice-J»resid 

T.  HAMILTON  2d 

F*.  U.  TOWNSBNO  ............... SfCT^tttry 

COLUMBIA,  SOUTH  CAROLINA. 

Loan  and  Exchange  Bank. 

EDWIN  W.  ROBERTSON   President. 

A.  C.  HASKELL   Vice-President 

J.  C,  ROBERTSON   2d  Vice-President 

O.  M.  BERRY   Csshler. 

Carolina  National  Bank. 

Cspitsl.  $200,000. 
W.  A.  CLARK  .. 
WILIE  JONES  . 


COLUMBUS,  OHIO. 

New  First  National  Bank. 

Capital.  $500,000.    Surplus  and  Profita.  $200,000. 

NICHOLAS  SCHLEE   President 

A.  D.  HEFFNBR   Vice-President 

C.  R.  MAYERS   Casbler. 

COLUMBUS,  GEORGIA^ 

Third  National  Bank. 

Capltnl.  $100,000.    Surplus  and  Profita.  $85,000. 

O.  GUN  BY  JORDAN   President 

W.  C.  BRADLEY   Vice-President 

C.  E.  BEACH   Cashier. 

GEO.  C.  BATES  

CONCORD,  NEW  HAMPSHIRE. 

First  National  Bank. 

0.000.    Surplua  an 


Cspitsl.  $1 
WM.  F.  THAYER 
CHAS.  O.  REMICK 
W.  A.  STONE.  JR. 
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JER8EY  CITY,  NEW  JERSEY. 

First  National  Bank. 

Capital,  1400.000.    Nat  Profit*.  $880,000. 


;»pit»i,  $400,000.  n 

1 1  smith 


DENVER,  COLORADO. 

First  National  Bank. 

Capital.  1500,000.   Surplus  and  Profits,  $557,131. 

D.  H.  MOFFAT  President 

W.  8.  CHESSMAN   Vice- President. 

O.  E.  ROSS  LBWIN  Vice-President. 

THOS.  KEELY   Cashier. 

Denver  National  Bank. 

Capital.  $500,000.    Surplus  and  Profits,  $230,000. 

J.  A.  THATCH  Kit  President. 

JAMES  B.  GRANT   ....Vice-President. 

DENNIS  SULLIVAN   Vice-President. 

J.  C.  MITCHELL   Cashier. 

EDW.  S.  IRISH   Assistant  Cashier. 

J.  W.  HUDSTON  2d  Assistant  Cashier      KANSAS  CITY.  MISSOURI. 

DETROIT,  MICHIGAN. 

State  Savings  Bank. 

Capital.  $500,000.    Surplus,  $100,000. 

GEORGE  ri.  RUSSEL  President. 

R.  W.  GILLETT   Vice-President. 

R.  8.  MASON   


 President. 

.Vice-President. 


GEO 

O.  W.  CON  KLIN 

Commercial  Trust  Company. 

Capital.  $500,000.    Surplus  and  Profits.  $563,342. 
1 1. -limit*.  $3,237,600. 

JOHN  \V.  HARUKNBKKGH  President 

KollEKT  S.  ROSS  Vice-President 

GEORGE   \V.   VOI'V;  Vice-Prewident 

OSCAR    I.    Ql 'HELM AN  Sec.  and  Treao. 


ELIZABETH.  NEW  JERSEY. 

Ellzabethport  Banking  Company. 

Capital.  $50,000.    Surplus  and  Cndirided  Profits,  $28,74441. 
Deposits.  $305,000. 

P.  L.  IIEIDRITTER  President. 

THOS.  II.  HEN  TON  Vice-Presjdent. 

CHAS.  D.  DOCTOR  Cashier. 

FALL  RIVER,  MASSACHUSETTS. 

8econd  National  Bank. 

Capital,  $150,000.   Surplus  and  Profits,  $87,000. 
LEONT1NE  LINCOLN   Presides t. 

C.  J.  HOLMES   Cashier. 

GRAND  RAPIDS,  MICHIGAN. 

The  Old  National  Bank. 

Capital.  $800,000.    Surplus  and  Profits,  $250,000. 

J.  M.  BARNETT  President 

W.  BARNHaRT   Vice-President. 

HARVEY  J.  HOLLISTER   Cashier. 

GEORGETOWN,  DELAWARE. 

The  Farmera'  Bank. 

Capital.  $100,000.    Surplus  and  Profits,  $138,000. 

HARTFORD,  CONNECTICUT. 

The  Aetna  National. 

Capital    Stock    Paid    in.  $525,000.    8arplns  snd  Profits, 
$500  000 

8PENCER.  JR  President. 


......  i  rwmrui. 

.Vice-President. 


A  R.  HILLVER 
W.  D.  MORGAN 

HOT  SPRINGS.  ARKANSAS. 

Security  Bank. 

Capital,  $60,000.    Surplus.  $14,500. 

E  A.  DOUGLAS   President 

M   C.  TOMBLER   Vice-President. 

E   H.  JOHNSON   

INDIANAPOLIS,  INDIANA. 


8- 


Capita).  $1,000,000, 

OHN  P.  FRENZBL  ... 


IN .  I*  K  fc<  N  X  K 

P.  FRBNZEI  

Fletcher  National  Bank 


$294,095. 

 President. 

. .  .Vice-President. 


Capital,  $500,000.  Surplus  and  Profits.  $422,081. 

B.  J.   FLETCHER   President. 

CHAS.   LATHAM   Cashier. 

8.  A.  MORRISON   Aaaiatant  Cashier. 

8.  A.  FLETCHER   Assistant  Cashier. 

American  National  Bank. 

Capital.  $350,000. 

JOHN  PERRIN  President 

H.  A.  SCHLOT7.HAUER  Caahler. 


THEO^STEMPKEL. 


SMITH. 


JACKSONVILLE,  FLORIDA. 

Commercial 


i 


Capital.  $50,000. 

ENRY  RORINSON   .....President. 


.Vice- 


Cupitnl.  $2f.0.000.    Surplus  and  Profits.  $114,000. 

It.  W.  JONES.  JR  President 

J.  MARTIN  JONES   Vice- President. 

O.  B.  vRAl  .............................. ........ . Cftshlor. 

LAMAR  ROSS  .   Assistant  Cashier. 

New  England  National  Bank. 

Capital.  $300,000.    Surplus  snd  Profits.  $120,900. 

J.  F.   DOWNING   Presi.lrut 

C.  J.  HUBBARD   Vice-President. 

A.  \V.  GUILDS   Cn.hler. 

GEO.  B.  HARRISON   Assistant  Csshier. 


National  Bank  of 

Capital.  $1,000,000.    Surplus  and  Profits,  $1,100,000. 
Deposits.  $33,349,883. 

\V.  S   WOODS   President. 

W.   H.  WINANTS   Vice-President. 

W.  A.  RULE   Cashier. 

C.  H.  MOORE   Assistant  Cashier. 

LITTLE  ROCK.  ARKANSAS. 

Exchange  National  8ank. 

Capital.  $200,000.    Surplus  and  Profits.  $46,340. 

CHAS    F.  PENZEL   President. 

JACOB   NIEMEYER   Vice-Pr.-si.lent. 

J.  S.  POLLOCK   

LOUISVILLE,  KENTUCKY. 

The  American  National  Bank. 

Capital.  $800,000.    8urplus.  $100,000. 

looan  c  Murray   

J.  S.  BOCK  EE   Vlce-Pre.l, 

CHARLES  WARREN   

LOWELL,  MASSACHUSETTS. 

Traders'  National 


Capital.  $200,000.    Surplus  an 

OHARLE8  J.  GLIDDBN   President. 

WILLIAM  F.  HILLS   Vice-President. 

F.  A.  HOLDEN   


The  Lowell  Trust  Company. 

Capital.  $125,000.    Profits.  $35,000. 

JNO.  J.  DONOVAN   President 

GEO.  T.  8HELDON   Vice-President 

GEO.  M.  HARRIOAN  


LYNN,  MA88ACHU8ETT8. 

First  I 

Capitst.  $500,000.  Surpl 

M.  P.  CLOT'GH   President 

WILLIAM   BASSET   Vice-President 

CHARLES  E.  MAILEY 


MANCHESTER,  NEW  HAMPSHIRE. 

Amoskeag  National 

Capital.  $200,000.    Surplus  snd  Profits.  $200,000. 

G.  HYRON  CHANDLER   President 

JOHN  M.  CHANDLER   


First  National  Bank. 

Capital.  $150,000.    Surplus  snd  Profits,  $80,000. 

D.WID   CROSS   President. 

ARTHUR  H.  HALE   Vice-President 

FRANCIS  B   EATON   Vice-President 

LEONARD  G.  SMITH   

MEMPHIS,  TENNESSEE. 

National  Bank  of  Commerce. 

Capital.  $500,000.   Surplus  and  Profits.  $180,000. 

i:  I.  o^eI^^::::::::::::::;::::::::::::::: 


Digitized  by  Google 


18.  1901-1 


THE  NEW  YORK  FINANCIER 


XXV 


Special  List  of  Banks  aod  Bankers 


MERIDIAN,  MISSISSIPPI. 

Meridian  National  Bank. 
Capital.  $100,000.   Surplus  and  Proflta,  180,000. 

J.  H.  W11KJHT  President 

E   B.   MeRAVEN   Cashier. 

k  L.  CARTER   Assistant  Cashier. 

MILWAUKEE,  WISCONSIN. 

Wisconsin  National  Bank. 

Capital.  $1,000,000.    Surplus  and  Profit!.  $354,525. 

FREDERICK    PAKST   President 

GEO.  O.  HOUGHTON   Vice-President. 

FREDERICK    KASTEN   Cashier. 

National  Exchange  Bank. 

Capital  Stock.  $500,000.    Net  Profit!.  $147,210. 

J.  W.  P.  LOMBARD   President. 

GRANT  FITCH   Cashier. 

WM.  M.  POST   Assistant  Cashier. 

First  National  Bank. 

Capital.  $1,000,000.    Surplus  aod  Profit!.  $768,000. 

F.  O.   RIGELOW  Prenirlent. 

WILI.tAM  BtGELOW   Vlea-Prvsideat. 

r.  j.  kipp   c«»hi«. 

T.  E.  CAMP   Assistant  Cashier. 


MINNEAPOLIS,  MINNESOTA. 

Flrat  National  Bank. 

Surplu!  and  Profits 


Capital.  $1,000,000 

joiin  martin  . 

P.  IL  PRINCE  ... 
C.  T.  J  AFFRAY 


*■*•••••••  ••••■»*■•••« 

•••»*•■••••*••»••** . 

■  *••**•>•■•«••>■•••••••« 

Metropolitan  Bank. 

8urplus.  $40,000. 


$150,000.  ( 

 President. 

....Vice-President. 

 Cashier. 


Capital.  $200,000. 
J.  T.  WYMAN  .. 
L    8.  GILLETTE  .. 

F.  E.  HO  I. TON'   

W.  J.  BYRNES   

Security  Bank. 

Capital.  $L0O0.0o0.    Deposits,  $7,000,000. 

F.  A.  CHAMBERLAIN   

PERRY  HARRISON   

E.  F  MEARKI.E   

THOS.  F.  HURLEY   

OUY  C.  LAND  IS   


 President. 

.....Vice-President. 

 Cashier. 

.Assistant  Cashier. 


 President. 

.  Vice-President. 

.Vice-President. 

 Cashier. 

aiatant  Cashier. 


8wedlah-Amerlcan  National  Bank. 


Capital.  . 

N.  O.  WERNER 
C.  8.  BULBDRT 
F.  A.  SMITH  ... 
E.  L.  MATTSON 


 President. 

....Vice-President. 

 Cashier. 

.Aaaistaot  Cashier. 


MOBILE,  ALABAMA. 

City  National  Bank. 

Capital.  $200,000.  Surplus  and  Proflta.  $13,000. 
O.  F.  CAWTHON  . 

I*.  «J.  r*A ON8  • .  a,..*............  \ ic*>-I*r»?*idPDt. 

BOCK  >a«*«ttifiti«***tf«tf**<*«i  •  C^b shier. 

ELDBN   


MONTGOMERY,  ALABAMA. 

'  and  Planters'  National  Bank. 


Capital.  $250,000. 

ROBT.  GOLDTHWAITE   President. 

U.  P.  LeGHAND   Vice-President. 

B.  B.  MARKS,  JR  Cashier. 


NASHVILLE,  TENNESSEE. 

Flrat  National  Bank. 

Capital.  $400,000.   Surplus  and  Profits,  $82,300. 

JOEL  W.  CARTER   President. 

D.  8.  WILLIAMS   Vice-President. 

F.  O.  WATTS   Cashier. 

Fourth  National  Bank. 

Capital.  $600,000.   Surplus  and  Proflta,  $408,141. 

BAM  PEL  J.  KEITH   President. 

J.  H.  FALL   Vice-President. 

J.  T.  HOWELI  Cashier. 

G.  W.  PYLE   Assiatant  Cashier. 

New  Bedford  Safe  Depoait  and  Trust  Company. 

Capital.  $200,000.    Surplus  and  Proflta.  $22,000. 

FREDERICK  TABER   President. 

RUFUS  A.  SOCLE   V ire- President. 

K   W.  BOURNE   Cashier. 


NEW   HAVEN,  CONNECTICUT. 

National  Tradesmen's  Bank. 

Capital,  $300,000.    Surplus  and  Profits,  $200,000. 

WILLIAM  T.  FIELDS   FreaidenL 

H.  A    BROWN   Vice-President. 

ROBERT  FOOTE   

HOWARD  W.   THOMPSON  Assistant! 

NEW   ORLEANS,  LOUISIANA. 

Loulaiana  National  Bank. 

Capita:.  $500,000.    Surplus  and  Profits,  $375,000- 

R.  M.  W  A  LMSI,K\   l*rt?*i<i>n.t. 

S.  P.  WALMSLEY   Vice-President 

JOHN  F.  CO  I' RET   Assistant  Cashier. 

State  National  Bank. 

Capital.  $300,000.    Surplus  and  Profits.  $140,000. 
JOHN  II   O'CONNOR   President. 

C.  H.  CILBERTSON   Vice-President  and  Cashier. 

II  ILLY  A  K  KOLSTON   Assistant  Csshier. 

NEW  YORK,  N.  Y. 

Hanover  National  Bank. 

Capital,  $3,000,000.  Burp! as,  $3,655,249. 

JAMBS  T.  W4)OI)WARO   President 

JAMES   M.    HON  ALU   Vice-President 

WILLIAM  HALLS.  JR  Vice-President. 

WILLIAM  LOU  AN   Cashier. 

National  Citizens'  Bank. 

Capital  ami  Bel  Profits,  $1,000,000. 
E.    FLEITM  ANN   President. 

D.  C.  TIEBOUT  Vice  President 

EI. WIN  8.  SCHENCK   Vice-President. 

HENRY    D1MSE   Cashier. 

Seaboard  National  Bank. 

Capital.  $500,000.    Surplus  and  Profit!.  $1,000,000.  Deposits, 

SSO.UMJ.UM, 

S.  G.  BAYNE   President. 

J.  F.  THOMPSON   Cashier. 

A.  M.  Fletcher  Banker. 

Wcatern  National  Bank. 

Capltat.  $2,100,000    Surplua  and  Proflta.  $2,378,244. 

.  President 


>*•***• 


...Vice- President 
....Vice-President 
....Vice-President 

 Cashier. 

.Assistant  Cashier. 


V.  P.  SNYDER 
JAMES  W.  ALEXANDER.., 
MARCELLIS  HARTLEY 

W.  L,  MOYER  

HENRY  A.  SMITH  

CHARLES  L.  ROBINSON   

National  City  Bank. 
Capital,  Surplus  and  Undivided  Profits.  $16,530,000. 

JAMES   STII.LMAN   President. 

SAM  P  EL  SI/JAN   Vice-President. 

A.  (3.  LOOM  IS   Vice-President 

FRANK  A.  VANDERLIP   Vice-President 

H.  M  KILBORN   

Central  National 


■*••»«.•••••■•• 


 President 

Vice-President 


Capita)  and  Surplus.  $1,500,000. 

EDWIN   LANG  DON   

W.  M.  WOODS   

(JHAS    S  YOUNG   

LEWIS  8.  LEE   Assistant 

The  Mercantile  National  Bank. 

Capital.  $1,000,000.   Surplua  and  Probts,  $1,361,826. 

FREDERICK  B.  SCIIENCK   President 

JAMES  V.  LOTT   Csshier. 

BMIL  KLEIN   Assistsnt  Cashier. 

National  Bank  of  North  America. 

Capital.  $1,000,000.    Surplua  and  Proflta,  $1,025,761. 
Deposits.  $22,000,000. 

WARNER  VAN  NORDEN   President. 

WM.  F.  HAVEMEYER   Vice-President. 

HENRY  CHAPIN.  JR  Csshier. 

New  Amsterdam  National  Bank. 

Cnpitat,  surplus  and  profits.  $853,304. 

R.  R.  MOORE   President 

C.  W.  MORSE   Vice-President 

G.  J.  BAUMANN   

Merchants'  National  Bank. 


Capital,  $2,000,000.  8nrplu. 

Deposits 


,  $1,136,000. 
Henosits,  $18,787,000. 

ROBERT  M.  OALLAWAY   I 

ELBERT  A.  BRINCK  ERHOFF   Vice-President. 

JOSEPH  W.  HARRIM AN   Cashier. 

SAMUEL  8.  CAMPBELL   Assistant  Cashier. 

Chase  National  Bank. 

Capital.  Surplus  and  1  roflts.  $3,657,000. 
H.  W.  CANNON   President. 

A.  B.  HEPBURN  Vice  President 

B.  J.  STALKER   Cashier. 
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Merchants'  Trutf  Company. 

Capital.  $500,000.    Surplus.  $1,000,000. 

EDWIN    LANGDON   President. 

JAM  ES   E.   REYNOLDS   Vice-President. 

JOHN  B  GRANT   Secretarr  and 


The  Bank  of  New  York  N.  B.  A. 

Capital.  $2,000,000.    Surplus,  $2,166,243. 

HERBERT   L.   GRIGGS   President. 

JOHN  L.  HIKER   Vice-President. 

CHAS    OLNBY   Cashier. 

E.  T.  HULST  Assistant  Cashier. 

G.  P.  HALL   Assistant  Caahiec. 

Columbia  Bank. 

Capital.  $300,000.    Surplus  sud  Undivided  Profits,  $217,000. 

JOSEPH   POX   President. 

D.   H.   ROWLAND   Vice-President. 

W.  8.  GRIFFITH   Cashier. 

National  Butchera'  and  Drovera'  Bank. 

Capital,  $300,000.    Net  Profits.  $72,000. 

G.  G.  BRINCKEKHOFF  President. 

WM.  H.  CHASE   Cashier. 

B.  G.  TUCKER   Assistant  Cashier. 

Mechanic*'  National. 

Capital  Stock.  #.£.000.000.   Surplus  and  Profit*.  $2,217,180. 

GRANVILLE  W.  GARTH   President. 

ALEXANDER  E.  ORR  Vice  President. 

ROBERT  U.  GRAFF  Assistant  Cashier. 

ANDREW  A.  KNOWLB8   Assistant  Csshier. 


tire- 


I  NO 


EB 


Twelfth  Ward  I 

Capital  and  Surplus.  $265,000. 

THOMAS  K.  OILKOY   President. 

ISAAC  A.  HOPPER  Vice-President. 

RICHARD  W  U.BBER   Vice-President. 

FRANK  B.  FRENCH   Cashier. 

Bank  of  the  Manhattan  Company. 

Capital.    $2,060,000.       Surplua    and    Undivided  Profits. 
$2,125,000. 

STEPHEN  BAKER   President. 

HENRY  K.  Mt'HARG   Vice-President. 

D.  H.  PIEHSON   Csshier. 

W.  E.  TROTTER   


NICHOLAS  F.  PALMER   President. 

WM.  H.  MACY,  JR.   Vice-President 

G.  W.  McUARHAH   


NORFOLK,  VIRGINIA 
The 


Capital,  $200,000.    Surplus  snd  Profits.  $165,560. 

NATHANIEL  BEAMAN   President. 

K.  P.  VOIGHT   Vice-President. 

H.  M.  KERR   Csshier. 

M.  C.  FEREBBE  AaaisUnt  Cashier. 

PATER80N,  NEW  JERSEY. 

Flr*t  National  Bank. 

Capital.  $400,000.    Surplus  and  Profits.  $506,332. 

EDWARD  T.  BELL   President. 

JOHN  REYNOLDS   Vice-President. 

R.  J.  NELDBN   


Capital.  $300,000. 
JOHN  W.  GRIGGS   President. 


BAM  L  J.  WATSO. 
HENRY  C.  KNOX 


Surplus  and  Profits,  $200,000. 
N  Vice-President. 


PHILADELPHIA.  PENNSYLVANIA. 

Corn  Exchange  National 

Capital.  $500,000.    Profits.  $740,000. 

BENJAMIN  GITHENS   President. 

8.  CALWELL   Cashier. 

~T  N.  WILLITS   Assistant  Cashier. 

Mechanic*'  National  Bank. 

Capital,  $500,000.    Surplus  and  Profile.  $550,000. 

M    NEWBURGER   President. 

JOHN  FIELD   Vice-President. 

THOMAS  ROBERTS   Second  Vice-President. 

W.   H.   CURTIS.  JR.   


MERRITT 


side 


Fourth  Street  National 

Capital.  $3,000,000.    Surplus  and  Profits,  $3,760,000. 

8.  F.  TYLER   President 

R.  H.  EUSHTON   Vice-President. 

B.  M.  FA  I  RES   Second  Vice-President. 

E.  F.  SHANB ACKER   Cashier. 

W.  Z.   McLEAR   Assist! 

FRANK  G.  ROGERS  Mgr.  Foreign  Ex. 

Farmers'  and  Mechanics'  National  Bank. 

Cspital,  $2,000,000.    Surplua  and  Profita,  $810,000. 

HENRY  C.  STHOUP   Pr 

HOWARD  W.  LEWIS   Cash 

JOHN  MASON   Transfer  Officer. 

EUGENE  U.  AUSTIN   Assistant  Cashier. 

The  Girard  National  Bank. 

Chartered  1832.  National  Bank  1864. 
Capital.  $1,500,000.  Surplus.  $1,728,621. 

FRANCIS  «.  REEVES   PreaidenL 

RICH ARl>  L.  AUSTIN   Vice-President. 

j8r.  w.K!°.K.ttS.H,£!M.     . . 

Philadelphia  National  Bank. 

Capital.  $1,500,000.    Surplus,  $1,787,796. 


Capital,  il.MW.UUU.    Surplus.  I 


.1st 


L.  L.  RUE. 
U.  J.  KBSBR 

Tradesmen'*  National  Bank. 

Capital,  $500,000.   Surplus  and  Profits.  $412,785. 

GEORGE  H.  EARLE,  Jit.   1'resideoL 

AUGUST  B.  IX)EB   Vice-President. 

RUSSELL  S.  HUBBARD  Cashier. 

HENRY  D.  MCCARTHY 

Franklin  National  Bank. 

Capital,  $1,000,000.  ! 
HENRY  TATNALL 
J.  R.  MCALLISTER   

PITTSBURG.  PENNSYLVANIA. 


JAMES  ''ilTn  i  <>CKPla*'  ,l''00'000-   D*p0,lt*'  ,\?-000i00*- 


GFO.  B.  BARRETT 
THOMAS  W.  WELSH.  JR. 

Columbia 

Capital  Stock  Paid  in, 
Profits,  $236,000. 

B.  H  JENNINGS   

F.  A.  GRIFFIN   

W.  HAMILTON  BRUNT 


.President! 
.Vice-President. 


$300,000.    Surplus  std  Undivided 

■  ■■■■■■■■■•••••••••••a*  -  X  r '  > i il I'D t . 

^ashler. 


Prudential  Trust  Company. 

Capital  Stock.  $200,000. 

T.  A.  W ATKINS   President. 

D.  R.  LEAN   Vice-President. 

W.  D.  JOHNSTON   Vice-President 

PORTLAND,  MAINE. 

Portland  National  Bank. 

Profits.  $160,000. 

 President 

WILLIAM  W.  MASON   Vice-President. 

CHARLES  G.  ALLEN   Cashier. 

PROVIDENCE,  RHODE  I8LAND. 

Blacketone  Canal  National  Bank. 

Capital.  $500,000.   Surplua  and  Profits.  $197,711 

WILUAM  AMES  

HERBERT  F.  HINCKLEY   Vlce- 

OREN  WESTCOTT   


Capital,  $300,000.  , 
FRED.  E.  RICHAR»)S. 


Merchanta'  National  Bank. 
Capital.  $1,000,000. 
ROYAL  C.  TAFT  .. 
J.  W.  VERNON  ... 


............ 


Manufacturer*'  Tru*t  Company. 

J.   EDWARD  STUDLEY   President 

G.  W.  LANPHEAR  Treasurer  and  Secretary. 

RICHMOND,  VIRGINIA. 


Capital.  $200,000.  _ 

OLIVER  J!  SANDS   .....President 

C  E.  WINGO   Vice-President 

O.  BAYLOR  HILI  

WALLER  HOLLADAY   
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State  Bank  of  Virginia. 


Capital  $500,000.  Surplus  and  Profit*.  $275,000 
JOHN  S.  K I.LK  1*T 


WM.  M .  HILL,   Caahier. 

Merchant*'  National  Bank. 

Capital.  $200,000.    Surplua  and  Profit*.  $506,000. 

JOHN  P.  BRANCH   President 

JOHN   KEKIt  BRANCH  Vice-President 

JOHN  F.  GLENN   Caahier. 

ROCHESTER,   NEW  YORK. 

Trader*'  National  Bank. 

Capital.  $250,000.    Surplua.  $700,000. 

HKNItY  C.  B HEWS? Kit   President 

C.  H.  PALMER   Caahier 

CARROLL  E.  BO  WEN   Assistant  Cashier. 

Flour  City  National  Bank. 

Capital.  $300,000.    Surplua.  $150,000. 

C.  C.  WOODWORTH   President. 

WM.  C.  BARRY   1st  V>ce- President 

E.  FRANK  BREWSTER   2d  Vice-President. 

PETER  A.  VAY   Caahier. 

German  American  Bank. 

Capital.  $200,000.    Surplua  and  Profit*.  $265,000. 

FREDERICK  COOK   President. 

EUGENE  H.  8ATTERLEE   Vice-President. 

FREDERIC  P.  ALLEN   


SALT 


LAKE  CITY.  UTAH. 

National  Bank  of  ths  Republic. 

Capital.  $300,000.    Surplua  and  Profit*.  $42,000 


President. 
Vice-President. 
 Caahier. 


FRANK  KNOX 
GEO.  A.  LOWE 
W.  F.  ADAMS  . 

8AN  FRANCISCO,  CALIFORNIA. 

California  Safe  Deposit  and  Trust  Company. 
Capital.  $426,800. 

SOUTH  BEND,  INDIANA. 

Citizen*'  National  Bank. 

Capital.  $100,000.   Surplus  and  Profit*.  $10,000. 

GEORGE  W.  LEWIS   President. 

C.  FASBNAuHT   Vice-President 

C.  T.  LINDSEY   

SOUTH  OMAHA,  NEBRASKA. 

South  Omaha  National 

Capital.  $200,000. 

GUY  C.  BAKTON  president 

K.   K.  CU  DAHY  .*■••!   V  ire-  President. 

TRUMAN  BUCK   IA  Vice-President. 

H.  C.  B08TWICK. 

H.  C.  MILLER   Assistant 

SPRINGFIELD,  MASSACHUSETTS.  J 

Chapln  National  Bank. 

Capital.  $500,000.   Surplus  and  Profits,  $175,000. 

WM.  F.  CALLBNDER   President. 

GEO.  R.  Y  ERR  ALL  .... 

8T.  LOUIS,  MI880URI 
National 


Capital.  $5,000,000.   Surplua  and  Profile.  $$.$00,000. 

W.  H.  THOMPSON   President. 

J.  C.  VAN  BLARCOM   Vice-President. 

B.  F.  EDWARDS   Caahier. 

Mechanics'  National  Bank. 

Capital.  $1,000,000.  Surplua,  $800,000. 

Deposits  over  $8,000,000. 
B.  R.  HUTCHINSON   President. 

D.  K.  FERGUSON   Vice-President. 

B.  B.  GRAHAM   Vice-President. 

CnAS.   O.   AUSTIN   Csahier. 

EDWARD  RUDER   Sd  Assistant  Cashier. 

POPE  STURGEON  Assistant  Cashier. 

Third  National  Bank. 

Capital.  $2,000,000.   Surplus,  91.075.000. 

C  H.  HUTTIO  President. 

O.  W.  GAI.RREATH   

J.  R.  COOKE  

American  Exchange  Bl 

Capital.  $500,000.    Surplus,  $450,000. 
WALKER  HILL   

E.  CATLIN   

U  A.  BATTAILB   


IvYce^President 


Mercantile  Tru*t  Company. 

Capital.  $1,500,000     Surplua.  $2,000,000. 

FESTIS  J.  WADE   President. 

C.  H.  SPENCER   Vice-President. 

L.  E.  ANDERSON   Vice-President. 

JON  A  RICE   Vice-President 

International  Bank. 

Capital.  $200,009.   Surplua,  $73,500. 

C.  WINK  I. KM  EVER   President 

J.  H.  A.  MEYER,   Vice-President 

GEO.  A.  HELD   Caahier. 

Lincoln  Truat  Company. 

Capital.  $1,000,000. 

ART  1 1  Lit  A.  B.  WOERHEIDE   President 

GEO   K.   DL'RANT   Vice-President 

JULIUS  C.  GARRELL  Tr 

CUAS.  HAMILTON   

ST.  JOSEPH,  MISSOURI. 

National  Bank  of  St.  Joseph. 

Capital.  $10O.0O0.__  Surplua  and  Undivided  Profits,  $177,600. 


.411. 


$100,000. 

Deposits,  $5. 

L.  C.  BUUNES   President 

HUSTON   WYKTH   Vice-President 

JAS.  N.  BURNES.  JR  Vice-President 

e.  d.  McAllister 


•  •■•••••■■■a 


Tootle,  Lemon  e\  Co. 

JNO.  8.  LEMON   President 

MILTON  TOOTLE   Vice-President 

GRAHAM   G.  LACY   Caahier. 

ST.  PAUL,  MINNESOTA. 

Merchants'  National  Bank. 

Capital.  $1,000,000.    Profit*.  $175,000. 

KENNETH  CI. ARK   President 

CHA8  H.  BIG  BLOW   Vice-President 

GEO.  II    PRINCE   Cashier. 

H.   W.  PARKER   


SUFFOLK.  VIRGINIA. 

Farmer*'  Bank  of  Nanaemond. 

Capital.  120.000    Snrp!»«  and  Profits.  $296,000 

EDWARD  E.  HOLLAND  President 

G.  W.  TRUITT   Vice-President 

WM.  U.  JONES.  JR  Caahier. 

8YRACU8E,  NEW  YORK. 

Commercial  Bank. 
Capital,  $250,000.    Surplns  and  Profits,  $81,240. 

HENDRICK  S.  HOLDEN   President 

"\?"n\YMi  ?MBNES  Vice-Presid 

TAUNTON,  MASSACHUSETTS. 

The  Taunton  Safe  Depoalt  and  Trust  Company. 

Capital.  $200,000. 
EDWARD  H.  TBMPLB  ... 
IRT  M.  GLEASON  .... 


TOLEDO,  OHIO. 

National  Bank  of  Commerce. 
Surpln.  $130,000. 


Capital,  $500,000. 
8.  D.  CARR 


A.  M.  CHESBROUOH 
G.  W.  WA  LB  HI  DOB 


.PreaMest 


UNIONTOWN, 


PENNSYLVANIA. 

Fleet  National  Bank. 

Capital.  $100,000.  Snrplo*  a 
JOSIAH  V.  THOMPSON  .. 
EDGAR  8.  HACKNEY  ... 
FRANCIS  M.  SEMANS,  JB, 

WORCESTER, 


.  President 
...Caahier. 


MASSACHUSETTS. 

Citizens'  National  Bank. 

Capital,  $150,000.   Surplua  and  Profits,  $78,000. 

HENRY  8.  PRATT   

GEO.  A.  8MITH   , 

FRANK  RICHARDSON 

WASHINGTON,  O.  C. 

Weat  End  National  I 
Capitsl  and  Surplus,  $155,000. 

r.  C.  STEVENS   President 

JOHN  H.  MOORB   Vke-PresldeoL 

R.  A.  CHESTER   


Digitized  by  Google 


XXV 


THE  NEW  YORK  FINANCIER 


I  VOL.  LXXVIII. 


Hibbard=Rodman=ElySafeCompany, 

MANUFACTCTREKS  of 

PatentManganese  Steel  Mob  and  Burglar  Proof  Safes  and  Vaults. 

2S3  Broadway.  NEW  YORK. 


^  SOUTHERN 
RAILWAY 

The  Fast  Mall  Una  to  tha 
Principal  Cities  and  Resorts 


....SOUTH 


DIRECT  ROUTE 


To  . 
I  1  .1   i  ■ 


Texan.  Mctl       t'ullf. .i-nl.-i  .111. 1  tlroratn.  the  t'nrolinua 

ruin.  Culm.  Wc*i  Iiiiliw  an.)  ( Vni  n.T  America 


Dming  and  Sleeping  Car  Service  on 
all  Through  Tralna 

THE  ROUTE  OF  THE 

W.i.hlnstoii  and  Southwestern  I.iinltrd. 

New  Vork  mid  ii-m-UIu  Kipreas, 

HnMiiit-ii    Palm  Uudt.tr  t\.  Y.  and  Ht.  Au 

f  uetlae), 

Wn-hlnirtnn  and  Chattanooga  Limited, 
I  iiir.il  SisiK'ia  Kimt  M.ill 

Winter   Tuurl«l    TI<-I><<Im   <>u   ml>>  flclolier 
15th,  IW>1.  lo  April  »Kli.  llnrj.  KchmI  returning 
I'ntll  Mnv  31»t.  IflQS. 
Write  for  ih-M-ripthe  matter,  rules,  ete 

ALEX.  S.  THWEATT.  Eaatern  Pass  Agant 
New  York  Office*.  271  and  1185  Broadway 

J.  M.  tTI.P.  TronV  Manager  W  A.  TURK.  A^t  P  T  M 

S  II   HAIimVU  h.  General  IWng.r  Agent 
WASHINGTON.  D.  C. 

The  NICKEL  PLATE 

ROAD  IS  THE  MOST  DIRECT 
:    :     ROUTE  BETWEEN     :  : 

NEW  YORK  CITY,  BOSTON,  BUFFALO, 
CLEVELAND,  CHICAGO,  FT.  WAYNE, 
ERIE   and   all  points  west 


JMgtt-CHICACOfrNEW  VOW  CITY 

I  T^jhacrcHicAoo  fraosTON» 


luhs  umtir  hum  vu  othu  ust  s 


AIIThe Luxuries  of  Modern  Travel 

ARE  AFFollDED  THOHE  WHO  UME  THE 

WABASH  RAILROAD. 


of  tar  Hum  «nil  Hnt  t.,nl,,pri  Train  la  let 
World  I.  the 

CONTINENTAL  LIMITED, 

WHICH  RONS  DAILY  FROM 
Kaauu Cltj,  St.  Lonla  and  Chicago  to  Ma* 
York  and  Hoatoa. 

Sanaa*  Cltj  to  Mew  York  la  38  Hoar*. 
Chicago  to  New  York  la  87  Hour*. 

A  Hoi  Id  Vaatlbu  le  Train.  Pullman  Palace  Sleeperi 
and  too  Pamoua 

IV abash  Route  Dining  Cars, 

with  Culalne  and  Herrice  Unexcelled. 


J.  RAMSAY.  HZ.  V.-Praa,  A  uVm  .  ligr. ,  „,  

a  H.  CRANK.  Oral.  Peea.  k  Ticket  Aft.  I  8I" 
h  B.  MoCLELLAX.  Oonnral  Eaatern  Agaot 
*"T  Bmawtway  New  York. 


THB     UENVSK     *  BIO 


twees  Dearer,  Colorado 
Springs  sad  I'urbio  to  tka 
oow  Kamooe  OoM  Csstp  at 


u.  awloie  east  to  Cripple  Creek.  Call  ea  four 
•eel  agest  aad  be  aura  that  roor  ticket 
<eeda  via  the  Dearer  *  Bio  Uraade  H.  R. 

O.  P   A  T  A 


•*-»■  I  i  I  I  I  I  I  I 


-*-!•+++• 


'"'.uiiij. 


THE 

umiTed. 

A  SOLID  TRAIN. 

Vestibuled,  Steam  Heated  and 
Electric    Lighted,  vith 

Through  Dining  Car. 
VIA  WASHINGTON.  . 

Lrave  .\i  -  t wra    _au  »,   at  » 
Arrlr*  Washington 


 i(>-55!  £•  f*- 

Arrive  ClBCibBatl  &0O  P.  M 

ArrrlT*  Louisville  «.!»  P.  f- 

Arrive  lodlaaapoile  H«  P.  M. 


fULLER.  Uen.  Aft.. 
Waehlagtoa.  D.  C. 


t  llllllll  I'  'llMilllllH 


For  Particulars  ua  to  rate-.  Ac.,  write,  wire,  'phone  or  call  on 

A.  W.  ECCLESTONE,  Dbt.  P.  A  T.  A, 

386  Broadway,  New  York  City 

or  T.  J.  MOORE.  Oent  Agent. 
»1  Main  St..  FJlloott  Square  IlldY.  TiulTtuo.  N.  T. 


New  York  to  Boston. 

SPRINGFIELD  LINE. 

Via  Springfield  nnd  the 
BOSTON  AND  ALBANY  RAILROAD. 
(New  York  Con  ral  4  Hudson  River  K.  R.  Leasee.) 
Traina  leave  Grand  Central  Station,  tth  Ave.  and  42d 
follows  S 

Leave  Arrive  Arrive 

New  York.  Springfield.  Boston. 

li:<K)A.  M.  12:45  noon.  3:3<i  P.  M. 

12:1*1  noon.  3:1Mp.  M.  5:4H  P.  M. 

4:tk)  P.  M  7  27  P.M.  ltl.uoP.M. 

lliUOPM'  3:11A.M.  tUoA-it 

Tleketa  at  New  York  Central  ticket  offlcee,  415  and 
Broadway  ,  and  at  Grand  Central  Station . 
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Big  Four  ' 

FOL  K  HREAT  TRAINS. 


HEW  YOKK  AND  I  him  UN 

MOKNINU  SPECIAL^" 
Between 

St.  Louis,  Peoria,  Indianapolis,  Cincinnati, 
Mwbnt,  <  IsTeland,  HnBalo,  kew 
work  and  Itostoa. 

K  Ml  K  h  hll.H  K  t  H  JtPUIAL," 

Between 

4t.  Loata,  ladlanapolts.  Cincinnati,  Cleve- 
land, New  Vark  ami  Hoaton 
".til  1  H  3*  >  M  l  H  N  UMITKU/' 
Beta-era 

Oleetaaatl.  Columbus.  Cleveland.  Xt» 
York  and  Hoeton. 

"WHITE  CITY  H  I'  M  I  A  I  ,  " 

Between 

Cincinnati ,  I  n  dla  Ii  apolla  and  I  hlr>|n. 


M.  E  I  NO  ALIA         WARREN  J.  LYNCH 
President.  Ocn  Paaa  *  Ticket  Agt 

W.  P  IiKPPK.  Ant  <im  Paaa  A  Ticket  Aft. 


Boston  &  Maine 

RAILROAD. 

LOWEST  RAIES 
BETWEEN 

ILL  NEW  ENGLAND  POINTS  and  the 
WEST.  SOUTHWEST  and 
NORTHWEST 
Dally  trains  Bilk  through  sleeping  Can  be 
tweea 

BOSTON  AND  CHICAOO. 

The  shortest  »nd  Only  Uae  running 
Through  Bleeping  Can  between 

B-rston  &  St.  Paul  &  Minneapolis 

Whether  tra Telling  EAST  or  WEBT.  ba 
•are  roar  Tlrketa  read  via  Ue  Boats  a  and 
Mala*  it  R  .  and  eecure  the  Lawaat  Ratea 
aad  Beat  Accommodations 
ILL  Of  TBI  HEW  EkfclLANO  M  «HM<  BF- 
•OCT*  1U  Ki  n  HIH  VIA  T  ii  > 

BOSTON  &  MAINE  R.  R. 

D.  J.  FLANDERS..  Oen'l  Paaa.  Ajvat. 


Best  Line 

St.  Paul 


Burlington 
Route 


Minneapolis 


"The  Finest  Train  in  the  World" 
leaves  Chicago  daily  at  6.30  p.  H. 
It  Ls  electric-lighted, steam-heated 
and  carries  a  Pullman  Buffet- 
Smoking  Car. 

Other  comfortable  trains  to 
St.  Paul  and  Minneapolis  daily 
from  both  Chicago  and  St.  Louis. 

P.  S.  EUSTIS.Gan'l  Pau'r  Agt.,  Chlcaoo. 


■  AMKItll  A  8  (JltKATKST  R.Vll.ltOAD."  -v 

nwyork  Pennsylvania 
(entrak 


RAILROAD 


4  HUDSON  RIVER  R.  R 

DIRECT  LINE  TO  NIAGARA  FALLS 

All  tralna  iirtre  at  and  depart  from  Grand 
Central  Station,  4'Ad  Street:  the  only  railroad 
elation  In  the  City.  Tralna  leare  aa  follow*  . 

Trains  arrlre  and  depart  from  Grand  Ten 
its  I  Station,  I2d  Street,  New  Tork.ae  followt: 
I-eave  New  York.  Arrlre  New  York 


•S  15  a.  m  M  -.11  A  Piper  Train..  *7.0D  a.  m 
t?.!M)  a.  m.  Ad1r'dark4tMoot.Bpl.tl0.20  p.  m. 
•8O0  a.  m. .  .  .Syracuse  Local,  . .  tB.25  p.  m. 
18.30  a.  m. , . Kin  pi  re  State  Exp..  110(1)  p.  ai. 

•B«  a.  m  Kaat  Mall  *1000  a.  m. 

•9.38  a.  m  .  Ki  posit  loo  Kipreaa. .  •0.,'m  a.  m 
t0.40  a.  in  Sarai  s-.tvM-i.iri  spi   f«  30  p.  m 

« 10.30  a.  m  Day  Kipreaa          t'.oo  p.  m. 

Ml  SO  ».  tn.. .  .Rutland  Ktpreae...  17.00  p.  m. 
•l.UO  p.  m  Southwestern  Utnltrd.  '(Ma)  p.  m. 
11.50  p.  o.. Saratoga  United. . 1 10. 40  a.  m. 
•2  00  p.  m  .  N  T  *  CUe.  Spl...  *1.30  p.  m. 
►s.20  p.  m..  .Saratoga  United .  ..tlO.40  a.  to 

13.30  p.  m  Albany  Filer  til. 10  a.  n. 

AlbOU)  Special....  1.00  p.  m. 
Lie  I  rail  Special. .  .•  10.00  a 


srartoM*  wwn  or  mmrt Twrnm-ruimn  araxrr 
akb  onaaoaaa  axd  oobt i.ahdt  uraaarra. 
aa-  The  leering  time  from  Deebroeaea  aad 
Cortlaudt  Streets  Is  dee  minute*  later  than  that 
given  below  for  Twenty  third  street  station  ei- 
cept  where  otherwise  noted. 

7  66  A.  M  PAST  HAIL.— Umlted  to  two  Buffet 
Parlor  Cars  Sew  York  to  Pltteburg.  Slaepinc 
Oar  Pittsburg  to  Chicago  So  coaches  to  Pitt/ 
burg 

9  3t>  A  M    rasT  Una  —  Pittsburg  and  Clare 

land. 

9M  A  H.  PENNSYLVANIA  UkllTED.-Puil- 
mantv.mjArtuient  Sleeping  liming,  itavitlni 
and  iitaserrallonOBrs.  for  Chicago,  fir 


Cleveland, 

U>ule?IUe. 


m. 
m. 


in  81  l.oiju  Uoiltrd. 
ui  Wratern  Elprraa. . 
ra  . Adlr  da<  kAilout,  Kx 
m. . . Montreal  Kxpreae.. 
.  w. .  Pan  Anier.  Kxpreae. 
in  It' in  i  ,i  A  B.W.Spl.. 
m. .  .  Peclflr  Kipreaa... 
ni  .  Midnight  Kipreaa  . 
t l>-tll>  ,  en-rpt  Sunday 


*2M  p- 

♦S-Ai  p. 
.  •*  50  a. 
.  el.20  a. 

•7. -"7  a. 

•8 1«>  a. 

•5  30  a. 

•5.30  a.  _ 

t  Dally,  ex 


♦3-33  p 
•A.00  p 

•5.30  p.  m..Tbe  Lake  Shore  Ltd   *6V90  p 

•5.30  p, 
•U.OO  p 
•u  ;r,  p 
•i:ti  p. 
•7  :*i  p 
•o.-jo  p. 
•o..to  p. 
112.10  a 
•iMIly 

repi  Monday     Sn  mrdaj  a  only  irialiy.  except 

ttniurdn)  and  Sunday. 

IIAIil.KM  DIVISION. 
0.08  A.  M.  and  3  35  P.  M.  dallr  except  Bud 

day. 

To  rtltancla  and  North  Adiimi.  Saturdaye 
only.  XA'<  A.  M.  Snmlaia  only  g|  0.2O  A.  M. 
l*Hllaia«  <  ara  i.n  all  tbinugh  tralue. 

Tlekel  niBfea  .it  113.  2tfl,  4I„,  and  1.21B 
Hroudwnv  .' .  I  n|.. i,  Sil.,  W.  at,  270  L'olumliaa 
Ar  .  t.et  tv.  »i  li.th  St  .  u.-.tk  St.  Station, 
nnd  l.'laili  St.  ntatlna  S<-m  York.  338  and  72U 
KuIiimi  si  .  ui.. I  M»l  r« r.-n -I « at .  K.  I>  .  H'klyn 

Telenhnne  "IMO  MHa  Sim  i"  for  New  York 
renin!  far  S.Tvl.-e    Ilnggige  rbeeked  from 
hotel  or  r>-«ld.  ii.  e  by  W  . ii  Kipreaa  Ci>. 
B.  S.  BI.OIMiKrT,    HKKIdlK  II  DANIKML 
General  Superintendent.      Genl.  Paaa.  Agent. 


MDNON  ROUTE 


me  o/ftfcr  i  live  acmces  (w 

CHICAGO,  i! 
INDIANAPOLIS.! 

CINCINNATI.! 

4Trair\>  daily  f| 

CirY  OFFICE  232  CLARK  ST.  \  , 
CHICAGO  O  ii 


Toledo.  Cincinnati.  Indiana po  11a 
84.  Louie. 

1.65  P  HI  <  II :  i  a  ..i   AND  8T.  LO018EXFRK88 

—  Jur  Toledo,  Maahflllo  (rta  Cincinnati  and 
LoularllM.  Indianapolis.  Chicago,  M  Louie. 

(inning  far  i 

6.U  r.  M.  nT.  LOUIS  EXPRESS. -Por  Pttuburg 
^JndlanapolU,  LuuleeUle.  au  Looia,  (Dining 

I  MP.  M.  WESTERS  EXPREHH. — For  Cbloaga 

Por  Toledo,  except  Saturdaj  Dining  CajT 
7.54  P.  M.  PalIPIC  EXPhEtW  -Por  Pltteburg 
aad  Chicago.  Por  EnorrUle.  dally,  na  Shan 
andoab  Valley  Route.  Oonnecta  for  Oleealand 
except  nalumar. 
1.86  P.  V.  CLEVELAND  AN*  0IN01KITATI  EX. 
PKEHM  Por  Pttuburg,  ClereAaao  MaaketUa 
tela  Otnolnnatl  aad  LoulaTllle). 

«  aaalegtoa  aag  tae  saalk. 

'**.  IBtlfl  (Deabroeaee  and  Oort 

land!  Sireata  10:Xi).  (Dtatag  Oar)  io  n 
(Dlnlag  Oar   a.  o..  |Dlnlng  ttari  i  It 

(Deabroeaa.  ano  OortUndt  Htreeta.  Ixla  is  M 
"Ooagreealonal  Limited,"  all  Parlor  and 
Dining  Oare,  3:*».  t;j».  (Dining  Carl  |« 
(Dining  Can  t:»  p.  m.  u:|o  night.'  Sua' 
day  -  v.  146.  in  m  (Dining  car,  «  m 
13:te  (Dining  Car).  (1 M  ••  Oongreaalonal 
Umltnd,"  all  Parlor  aad  Dining  Care)  I  M, 
i  t;-  (Dtatag  Car).  4.1*  (Dining  can  »-M 
p.  n-.  li.io  night. 

suDTHERN  RAILWAT.-Bxpraae  it*,  t  -m  p.m. 
I21IO  night  daily.  ■■«— e>BBH 

SORPOLK  AND  WEHTERX    RAILWAY  -  Par 

ktenipble  aad  New  Orlaane  I  nV  p.  m.  dairy, 
ATLANTIC  COAMT    LINE — Expreea  "It  an 
aad  »:»»  p.  m.  dally.  r 

CB EM. .PEA EX  A  OHIO    RAILWAY.  8:04  a  Bu 

and  •  .'.6  p  m  dally.  ^ 

SEABOARD  AIR  LINE  RAILWAY-"  Florida  aad 
kutrv  lolltan  Limited."  IA44  p.  ai  dally  ti 
praee  Ii  It  night  dally. 
FOR  OLD  POINT  « IMPORT  and  NORPOLE— 

1 144  am  weak  days  and  CM  p.  m.  dally. 
For  Poluu  on  New  York  and  Long  Branch  Ball 
road  (tnini  West  Twen ty  third  Slrawt  a-etioD  1 
s:V*  a.  m.,  11:10.  l:io.  (Haturdaya  onlri  J  W 
■iJt.JiM,  4:10.  4:44  and  0  .  .-.  p  m  Kiindaye' 
7:M.  »:4i  a.  m..  4:V»  p.  at.  (fron  Deai.roaaeai 
and  I'-. rtlan.lt  «»r»rt-)  a :  m.  a  00  a  m  lTio 
l:»»  (aaturlaya  onir)  '2 :-aJ.  1 : lu.  3 : «i  4'V 
»:I0  and  1m>  p.  m.  Sundaya.  e;i»,  ».t*  ».„, 
i.i:.  p.  m, 

;        Per  Pklladelpkla. 
f:IO    (Debniaaaa    and   Cortlandl  Stroeu«-a0 
44.  »:*».  H.M.siii.  (»:»  Penna  LI  re  I  tad) 
IO:lti(Desbros*es  and  cortlandl  Mn-eu  lOiajS 
(Dining  car).  io:M  (Dinlnt  Car)    13.   a  m- 
i'i ;-'■!.    (lining  far)   '2:10  t '■— ilrrrreera  'and 
|    Ortlandt  MreeU  .;*>)  i-M,  .1  .ji,  j-44,  I  at 
«:<4.  (Dining  Car)  <AA  (Dining   Carl  tax 
(Dining  car)  1-M,  *:V>,  a.44,  y:ja  n,  ra  lilt 
night.   .Sunday*.  4:111  *  Tt  f  r  nnBOfcailBtsl 
4*4,  »:*4  (Uroltedj  v:»».  10  43  (Dliilna 

tar)    a.    ra..    Uiii.     (Dining    Carl  .44 
(DiLlugfari.  a  :23,  s  .-.V  t  :aV  (Dining  Car)  «  44 
(inning  car  ).  3  /.-..   (Dining  Car).  Ii)   |  a 
1^4.  »:J4  p.m..  12:10  night. 
ATLAN-nCtnrr.— a.n.and  244  p,*i  weak, 
days.     Through  Yeatlbuleo   Traloe.  Boffal 
Parlor  Care  and  standard  Coachee. 
OAPB  MAT  -11:44  n.  m.  week-dare. 
Ticket  oSca*  No*.  441,  11M,  las*.  Ill,  and  t*l 
Broadway:  1M  Fifth  Asenne  (below  lad  St). 
1  Aetor  Bouse.  West  Twenty  thlro  Street  sta. 
tlnn:  and  etatlone  fool  of  Deabroaaae  and 
I    Cortland  t  streate:  t  Ooart  Street:  sou  Fulloa 
street.      Broadway  and  PennsylTanle  Annex 
station.  Brooklyn  |  Station.  Jeraey  City.  The 
New  York  Transfer  Company  will  call  lor  and 
check  baggage  from  hotels  and  rraldenoa* 
through  to  dnattnatloa. 
Telephone  •  uii  Eighteen tb  street"  for 
|    »y  Iran  ia  Hall  road  Cab  Serrlee. 

t .  B.  BTJTCH I NSON.  i.  B.  WOOD, 

1       Oeosral  ktanager.  Oen'l  Paaa!  A 


EDWARD  V.  QROKAW  A.  Q  RO. 
STATIONERS.    D    PRINTERS.    D  AC. 

54  b no* o  srncrr.  ncw  yonr. 

BLANK  BOORS,  PRIHTINO, 
LITMOGBAPMIHO,  EN0MAVIN0. 

TiifssoaisMiiei*. 
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capital,  .  $250,000  ^Sfessfg  Birmingham,  Ala. 
Surplus,  -  -  ^157, 182  fflKHMHJ 

Immediate  Returns  for  Southern  B5fX4|UjJ*ar  J.  h.  woodwakd.  vi«v 

Collections  lllifiBMH^  ------ VlW 


United   States   Depository  ^  W.  W.  CHAWFOHD.  Ami 


EWAUD  FtEITMANN,  Proaidant  EDWIN  S.  SCHENCK,  Vlca  Praaidant 

DAVID  C.  TIEBOUT.  Vice  Praaidant  HENRY  DIMSE,  Cashier 

National  Citizens  Bank 

OF  THE  CITY  OF  NEW  YORK 

Capita.,          _______  $600,000  00 

Surplus  and  Undivided  Profits,    -  $37°»99°  7o 

Deposits,  Sept.  30, 1 90 1,            -  $4,664,900  00 

 ACCOUNTS  SOLICITED 

National  Bank  of  Commerce 

ST.  LOUIS,  MO. 
Capital,    -    -  $5,000,000 

SURPLUS  and  UNDIVIDED  PROFITS.  $3,300,000 


W.  H.  THOMPSON,  ItllllTH 
>n»l<l<>nt  I).  F.  EDWARDK,  Cjwhl 


DU!l-JA|nU!n         Capital,  $1,500,000 

...The  "niiaaeipnia   surplus.  $1,500,000 

ORGANIZED     1803  BJA    ■  ■    |  ■        BSJSSjk  I 

Philadelphia,  Pa.     IMatlOtial  tlailK 

N.  PAKKIR  SH0RTOD6C,  Pr«»t.      LINCOLN  GODrWY,  1st  Vice  Prmt      I .  L.  MIC,  2d  V.  P.  and  Carrier      H.  J.  KESCR,  Aml  Cas-fer 


JAMES  H.  WILLOCK.  Praaldant  GEORGE  B.  BARRETT,  Vic. 

THOMAS  W.  WELSH.  Jr.,  Ca.hlar  JAMES  M.  YOUNG, 


Second  National  Bank 

OF  THE  UNITED  STATES        PITTSBURG,  PA.  «™ 


OF  PENNSYLVANIA 


Capital,  $300,000  Surplus,  $1,000,000  Deposits, 

mce  of  Out- of -Town  Customers  will  command  our  Spec  al  Attention 
Collections  made  DIRECT  and  remitted  PROMPTLY 


National  Bank  of  Redemption 

BOSTON 

JAMES  B.  CASE,  President  THEOPHILUS  KING,  Vice  President 

EDWARD  A.  PRESBREY,  Cashier  PALMER  E.  PRESBREY,  Asst.  Ca 

DEPOSITS,  $11,000,000 
Capital,  $1,000,000  Surplus  and  Profits,  $550,000 
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The  Continental  National  Bank  of  Chicago 

CAPITAL,  $3,000,000     SURPLUS.  $900,000     DEPOSITS,  $36,000,000 


J0T1N  C.  RT.ACK.  Prwt. 
IRA  P.  BOWKN.  Ami.  Cart. 


ISAAC  N.  I'KHttT.  V.  Pre»t 
HKNJ.  8.  MAYER.  A«»t.  C.rt. 


C.KO.  M.  REYNOLDS, 
WM.  W.  HILL  Srctjr. 


THE  FINANCIER 


3»th  Year 
SIO  per  Annum 


A  Weekly 


Event*  Affeciinx 


NEW  YORK,  NOV 


19( 


New  S.tU-s  No.  floft 

Price  25  Cents 


The  National  City  Bank 

OF  NEW  YORK 
Capital,  Surplus  and  Undivided  Profits, 


JAMES  STILLMAN.  Prosldeot 

SAMUEL  SLOAN,  Vice  I 
A.  a  LOOM  I S.  Vie*  I 

WALTER  H.  TAPT'AN. 


Issues  Traveler*'  Letter*  of  Credit,  available  In 
all  part*  of  the  Workl,  Open*  Commercial 
Credit*,  Buy*  Foreign  Exchange,  and  Sell* 


$16,530,000 


G.  S.  WHITSON,  Vice  I 
W.  A.  SIMONSON.Vice  PreeL 
F.  A.  VANOERLIP.  Vice 

H.  M.  KILBORN. 


■t  decider      AitTin  k  kwavauh.  Amman* 


JAS.  A.  STIU.MAX.  .WUt!U.tC«»hler 


CAPITAL 

|1, 000,000 


Surplus  and  Profit* 

$768,000 


FIRST  NATIONAL  BANK 

MILWAUKEE,  WIS. 

UNITED  STATES  DEPOSITORY 

TRANSACTS  A  GENERAL  BANKING  AND  FOREIGN  EXCHANGE  BUSINESS.     COLLECTIONS  PROMPTLY 

MADE  AND  REMITTED.     CORRESPONDENCE  INVITED 


F.  G.  BIGELOW. 


WM.  BIGELOW.  Vice 


FRANK  J.  KIPP. 


T.  E.  CAMP. 


Capital,  $500,000     n.        *T  -  n  t 

surplus,  $500,000  First  National  Bank 


SPECIAL  ATTENTION  GIVEN 
TO  COLLECTIONS 


Denver,  Col. 


D.  H.  MOFFAT. 

President 

a  E.  ROSS-LEW  I  N, 
Vice-President 

W.  S.  CHEESMAN, 

Vice-President 

THOMAS  KEELY. 

Csehler 


GIRARD  NATIONAL  BANK 

Chartered  1832  National   Bank  1  864 

Capital,  $1,500,000  PHILADELPHIA,   PA.  BurptM,  $1,728,500 

F.  B.  REEVES,  Pre«t.  RICHARD!..  ATSTIN.  Vlrr-Prr*t.   THEODORE  E.  WIEDER8HEIM,  2d  Vic*  Pre*.  J.  WAYNE,  JR..  CMtiler. 


LOGAN  C.  MURRAY,  Prest.     J.  S.  BOCKKK,  V.  Prest.    CHARLES  WARREN,  Cashier 

American  National  Bank 

LOUISVILLE,  KY. 
Capital  and  Surplus,  $1,000,000 

UNITED  STATES  DEPOSITORY  STATE  OF  KENTUCKY  DEPOSITORY 

VnnurrxiiMHNl  Eiwllenw  of  Hervk-e  for  Collect  i.M.s  on  Loulavtlk*.  and  In  Kentucky.  Tennewe  witl  other  SV.mthem  Slates 
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INDEX  TO  yiOTATIOXS 


.item 


■rw  TORE. 

•TOOK  tlOHAWGI QCOf ATlUffH l- 

Acttre  stocks 

Inartlrn  and  Miscellaneous  Slock* 
teak  ft  lock*.  

»•  rt-l|t:i  Monej    

Ballroad  bonds  184* 

D  B.Uu*.  securities   


OTkkk  QtlOTATIOllST- 

Ootion  and  Cereals  

t*aa  LAgbl  Ooe   

Ineuranoe  Gie     ....  •  - 

VI«vlUr.«ilu     

Natl.  kl»l  -  ate  banka  Income  Iiom 

imij r- ■« i!  Karnlnp  

Htreel  Until OS  Ik  

nue  an  J  trust  ISO'S  


Aasorlaten'  huth  

Moo-Mem lit  banks  ,, 

Weekly  Koturo*  slues  Jan  1.  1D00. 


1*KI 
IHM 
1  -tl 
1811 
IHllI 
1B1U 

.1M1 
IN4J 
IMU 
I  Mi 

.  181) 

1*41 
ISia 

1MIS 
IB4I 


ALBANY.  X.  T. 

Bisotrlcai  sod  traction  sec  amiss  —  IN) 

ati Jin r a .  ji 

Bsc k  Klock  Q uoi silone  1*M 

A  DOUBT  A.  ha 

Bank  >! notations  

Miscellaneous  securities   1BH 

sal riMoac.  ml. 

Bank  slocks  

Miscellaneous  stacks  and  Bonds  .  ls*» 

6O8T0B  mm. . 

Assorts  ted  back  » La  lament     ™ 

do      snort  comparative  '"*'• 

Bank  atock  quotaUona   l*00 

BlacUlcal  and  traction  securities   lUi 

Block  quolallnue    IMS 

Manufacturing  Co.'s  Stocks  18*> 

BCrTALA),  H.  I. 

ktlsoellaneoos  stocks.   1MI 

0ISO1HHATI,  0.  _ 

Bank  atock  quotations.  I  *  •" 

Electrical  and  traction  slocks.  IW'i 

0  LB  7  ELAND.  O. 

Bank  stock  quotations   IBM 

aleotrtcel  and  traction  stocks.   1853 

OOLCMBUB.  OA. 

Local  quotations  1*32 

CHARLESTON.  8.  OL 

Bank  stock  quotations.  1841 

Miscellaneous quotations. ....  ISM 

CH10AQO.  ILL. 

Bank  atock  quotations    law 

Blsctiical  and  traction  sacannsa  lsiJ 

Block  Eacnang*  quotations  IA4A 

DETROIT.  HIGH. 

Traction  securities  IBM 

PVXUTH.  minN 

Bank  slock  quotations  18&U 

Besator  quotaUona...  

■aRTTOBD.  OOBB. 

Traction  securities  t*M 

K  A.N  HAS  CITT,  MO. 

Bond  and  stock  quotations  leAfi 

LOUtflTlLLX,  ET. 

Bank  slock  quotaUona   1831 

Traction  securities    1B.1I 

MieoaUaneo us  quotations  leal 

MILWAUKEE,  WIS. 

Mock  quotaUona  ■■■  i  - 

MEMFH1B.  TEN  N 

Bank  et..-k  quotations   1-M 

M  laceuaasous  q  u  o  la  t  loo  a  1MI 

MlXNEAPOLIft.  MINN 

Bank  slock  quo  a  Hons  1M0 

Miscellaneous  quotations  le*0 

BEWABE.  M.  J. 

Bank  atock  quotation*   ..  ..  IMS 

Miscellaneous  Quotations.  lata 

■A8HV1LLB.  TEKB 

Back  slock  quotations      1891 

Miscellaneous  quotaUona  •   lsil 

MEW  HAT  KM.  OORB. 

Bank  Btooks  ......1*3* 

Electrical  ana  traction  eecuriUee   IBS  I 


HEW  OBLEANB.  La. 

Bank  stock  quotaUona.... 
Miscellaneous  quotations. 

FA8aAIC.  N.  J- 

Bank  t-UK-ks  


1848 

l 


PATEHXON.  N.J. 

Banks  and  MlacaUansous  

PHI  LA  U  EI. I  H  i  A  PA 

Pass.  R'yTruet.  Ins.  and  MIS.  stocks. 

Hallrokdand  Canal  stocka  

Han  Us  late  me  lit.   

Benk  etocke  ••••  ■•  

Railroad  and  M  laoellaneous  bonds  . . 

ITTTMPPBO.  PA. 

Bank  stock  quotations   

Bond  and  stork  quotations.  


.1HAA 

.1st* 

-  I  KM 
Mil 
.ISA* 

IBIS 
isie 


AMERICAN 


Capital. 


f 


NATIONAL 
BANK 


$350,000 


/A/0/ANAPOUS 


JOHS  PERRIN.  President  H.  A.  SCHLOTZHAUER. Caahle* 

THEO.  BTEMPFEL.  Awl.  Cashier  ANDREW  SMITH.  Ant  Cashier 


Only  Armor  Plate  Vault  In  Indiana 


Trtee  to  irot  the  Money  for  every  Collection 

75  prominent  Indianapolis  business  men  are  shareholdera 

Directors  all  In  active  business,  meeting  dally 

SENDS  INDIANA  CHECKS  DIRECT 

February  4.  1001.  commenced 

Bept.  30.  1001.  Deposit*  $1,995,923   


BANK  OF  BUFFALO 

and  Und.  Profits, 

BUFFALO,  N.Y. 

$k\  000  000  Elliott  C.MeDouicnl.rreat.        Laurence  D.  Ramsey.  Vie*  Prejrt. 

»pl,l/\/V.VV\/  John  L  Daniels,  Oiiehier       Oeonte  Meadway.  Anst.  Cashier 

SPECIAL  ATTENTION  GIVEN  TO  CITY  COLLECTIONS 
Accounts  of  Banka  and  Bankers  Received  on  the  moat  Liberal  Terme  eon 
alatent  with  Sound  Banking 


-VTATIONAL  BANK 
X^         of  COMMERCE 

MEMPHIS.  TENN. 

J.  T.  EARGAHON'  President 

O  H   1'  PIPER.  Vice  l"rosident 
,  J,  A.  OMDEUO.  Cushler 

Capital,  -  -  SSOO.OOO 
Surplua  and  Proflta,  S180.0OO 


PBOTIDENCE.  B.  t. 

Traction  ascurlUsa.  -1»M 

R10BMOBD.  VA 

Bank  atocks    J*.'* 

Mlscellansous  quotations  .  !»' 

«T  LOriS,  ML.  ^ 

Trscllon  aet  urllles    

Banka  and  Trust  Companies  IBli 

8T.  PAUL. 

Bank  stock  quotations   I-  ' 

M  lacHlaarous  quotations   IBMI 

THENTOJC.  V.  1, 

Bank  *t.icka    1*M 

W1LMINOTOX.  UEI. 

MlM'ellaiieoua  quotalinna     l-l 


KANSAS  CITY 
MO. 


NATIONAL  BANK  of 
COMMERCE 

VSITBD  STATES  DEPOSITORY 
CAPITAL,     -  S.1.000.000 
SURPLUS  and  PROFITS.  S1.1O0.OO0 
DEPOSITS,     -  $33,300,000 

Accounts  of  Ranks.  Bankers,  torpors!  Ions 
and  liidtvtdunl*  willi-lied.  Every  nccnmmiRla- 
tlon  ■•xtend-il  oonalHtetit  with  Hale  and  Coo- 
•ervutivo  Raiikiatj. 

XV  H  WOODS.  President 
W  H.  WINANTH.  Vlen  Preeldent 
W.  A.  lil'LE.  Outhler  , 
C.  H.  MOORE.  Asat.  t'jtahier 
Soscia/  Pacilltln  lor  maklaw  CollectkxBM  am  All 


Atlanta  National  Bank, 

*£2&oo  ATLANTA,  €A.  T&m 

Jamb  Hwaxh.  Preat.  a  E.  CirBBIEB.  Caakier. 

p.  bomabb.  ▼  Preat.  H.  R.  Buoodwobtb.  A.  Oaaa. 
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EOWIN  LANGDON,  President 
W.  M.  WOODS.  Vic.  President 
CHARLES  S.  YOUNG,  Cashier 
LEWIS  S.  LEE.  Asst.  Cashier 

Columbia 

The  CENTRAL 

Bank  - 

NATIONAL 
BANK 

New  York  City 

op  the  CITY  OF 

NEW  YORK 

Capital.    -    -    -  $300,000 

Capital  and  Surplus 

burplus  and  1  ronts  #217,000 

$1,500,000 

Accounts  Invited 
On  an  Equitable  Basis 

JOSEPH  FOX.  President 

D.  H.  ROWLAND,  Vice  President 

W.  S.  GRIFFITH,  Cashier 

J.  B.  FGRGAN, 
D.  R.  FORGAN,  Vice 
GEO.  D.  BOULTON,  Vice 
R.  J.  STREET,  Caahler 

HOLMES  HOGE.  Aiwt.  Cnnhler 
AUGUST  BLl'M.  A«»L  Cashier 
FRANK  K,  BU0WX.  Awt.  tWiler 
CHAS.  N.  GILLET.  A»t.  Cashier 


K.  HO  I  HOT. 

Uanmci-r  Itund  Department. 
JOHN  K.  tJAKDIM. 

Msr.  Forrlen  Kirhanjrr  Pept. 


MAX  MAY.  A«t.  Mar.  Forelen  Kl 
FRANK  O    WKTUOKK.  Auditor. 


Dep. 


FIRST 

NATIONAL 
BANK 

Chicago 


Dl'Y  and  SELL  Foreign 
Exchange,  all  classes  of 
Government  Bonds,  and  Issue 
Circular  Letters  of  Credit  for 
Travelers'  use,  available  in  all 
parts  of  the  World 

COLLECTIONS 

Carefully  Msde  end  Promptly  ac- 
counted for  on 

MODERATE  TERMS' 


MECHANICS  and 
TRADERS  BANK 


New  York 


CAPITAL, 
NET  PROFITS. 


$400,000 
SI  32,900 

LEO.  SC  H  LESI  NGE  R,  President 
ISAAC  ST  IE  BEL,  Vice  PreeldenL 
A.  M.  DEDERER.  Cashier. 


Statement  of  Deposits, 


September  12,  1901— $2364.(00. 
December  28,  1893—11,218,000. 

Increaae,I1,o4o,000,  or  135  per  cent. 


TRADERS 

National  Bank 


PRINCIPAL  BANK  IN 

ROCHESTER,  N.  Y. 


CAPITAL,  $250,000 
SURPLUS,  $700,000 


HENRY  C.  BREWSTER,  PreildenL 
CHAS.  H.  PALMER,  Cashier. 
CARROLL  E.  BOW  EN,  Asst.  Cashier. 
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THE  FOURTH  STREET  NATIONAL  BANK 

OF  PHILADELPHIA 


Capital,  $3,000,000       Surplus  and  Profits,  $3,750,000 

Accounts  of  Banks  and  Bankers  Solicited  Foreign  Exchange  Bought  and  Sold 


S.  F.  TYLER.  President 
E.  F.  SHAN  BACKER,  Cashier 


R.  H.  RUSHTON,  Vice  President  B.  M.  FAIRES.  2d  Vice 
FRANK  G.  ROGERS.  Mgr.  Foreign  Ex.  Dept.         W.  Z.  McLEAR, 


JERSEY  CITY,  N.J. 


First  National 
Bank  - 


Capital,  -  $400,000 
Net  Profits,  $880,000 


E.  F.  C.  YOUNG,  President 
GEO.  T.  SMITH,  Vice 
G.  W.  CONKLIN,  Cashier 
J.  W.  OMBERSON,  Asst. 


CHARTCREO  1799 

Slffhen  linker.  lTrsiJ.nl  D.  //.  tSrrsen.  Cn  skier 

Henry  K  Mei/erf,  Vict  rr.it.   W.  £.  7 rotter.  Ant.  Cashier 


....  BANK  OF. . . . 

The  Manhattan  Company 

CAPITAL.  $2,050,000 
Surplus  and  Undivided  Profits,  S2.125.000 


Counties  Bank  .  .  .  NEW  YORK 


New  England  National  Bank 
Kansas  City,  Mo. 


Capital,  -  -  -  $300,000 
Surplus  and  Profits.  $120,900 


J.  T  DOWNING.  Pn-nMrnt 
C.  O.  HUUiARD.  VL-  Prwident 
A.  W.  CH1I.DK.  Cashier 
GEO.  B.  HARRISON.  Asst. 


Commercial 
National  Bank 


JAMES  H.ECKELS 


Capital,  $2,000,000 
Surplus,  $1,000,000 


JOHN  C.  MoKEON 

VI<n-  Prw*ldent 
DAVID  VERNON 

2d  Vice  Prrnldcnt 
JOS.  T.  TALliEHT 


^ETN 

National  Bank 

Hartford,  Conn. 

Capital  Stock  Paid  in        -       -  $525,000 
Surplus  and  Profits        -        -        -  $500,000 
Deposits,  nearly  FOUR  MILLION  Dollars 

A.  Kl'l  V  ER.  Jr..  Pr.-«i.l.-nt 
A.  R  HU.LYER.  Vice  Prt-»i.  W.  D  MORGAN.  Ou.hi.-r 

Li.vp.mil  Uraln'inl         Mnrciin  O.  Bulketey 
U.  HiUy-r  James  It  Cue  A.  Speriwr.  Jr. 


SEABOARD 

NATIONAL  BANK 

OF  THE  CITY  OF  NEW  YORK 

Capital,  $500,000 

Surplus  and  Profits.  $1,000,000  «°PU*d  state. 
Deposits,  $20,000,000 


«  York 


S.  G.  BAYNE,  President 

S.  G.  NELSON,  Vice  President 

J.  F.  THOMPSON.  Cashier 

C.  C  THOMPSON,  Asst.  Cashier 


Promptnp- 


THE   FIRST  CAPITAL 

NATIONAL 
BANK  $200,000 

CONCORD,  N.  H. 

WM.  F.  THAYER.  President  CHAK.  C.   REMK'K.  Ouhier 

WM.  A   STiiSF,  JR..  As»t.  Ou.hi.-r 

UNITED  STATES  DEPOSITORY 
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MORRIS  NE'y BURGER.  ] 

JOHN  FIELD, 
THOS.  ROBERTS.2d  Vice-President 

V.  H.  CURTIS  Jr.,  CuhUr. 


^         AMERICAN  EXCHANGE  BANK,  ST.  LOUIS.  KEHiftfT.. 

oipositv  *  »oo  «m  ANY  PROFITABLE  BUSINESS  SOLICITED.  lchanslok  A  Cuk 

MECHANICS  NATIONAL  BANK 

OF  PHILADELPHIA. 

Capital  -  $500,000        Surplus  -  $425,000         Profits  $125,000 

FIRST  NATIONAL  BANK,  Nashville,  Term. 

mm  W.  CARTER,  Present.                      tvRPLVS  AND  PROFITS,     ^ioO  P  °  WATTR, 

&  8.  WILLIAMS.  Vic  Pre.ldent.  DEPOSITS,   2,100,000  R  E-  DO.NNMA.  iui  Casalrr. 

TENNESSEE  Itoalrod  on  bull  of  rea»«n»hl.  rnmptnullaa  for  food  lerrlr,.  W.  Km  v.  »l>r|.  lUt  of  .tat.  eorr.apond.1 

COLLECTIONS     ...blln,  ,..  to  .  W  •  QCICK  and  III  BKCT  SKRV1CK. 


NATIONAL  BANK  OF  THE  REPUBLIC 

BOSTON,  MASSACHUSETTS. 


Capital  $1,500,000 

CHARLES  A.  VIALLE,  Presidsnt 

HENRY  D.  FORBES,  Cashier. 


Surplus  and  Profits  $1,250,000 

ALBERT  8T0NE,  Vice-President 

CHANDLER  R0BBIN8,  Assistant  Cashier. 


Accounts  of  banks,  bankers  and  firms  received  upon  equitable  terms.    CORRESPONDENCE  INVITED 

Chapin  National  Bank 

SPRINGFIELD.  MASS. 

HI.  F.  CALLEMDER.  Presidenl  GEO.  R.  VERRALL,  Cashier 

Capital  -  S500,ooo        Surplus  and  Profits  -  SI75,000 
CAPITAL  AND  SURPLUS    •  $853,300 

NEW  AMSTERDAM  NATIONAL  BANK 


o.  j.  uaimann.  Cmablsr 


OF  NEW  YORK 


C  W.  MORSB.  vi,  .•  iv.»Wcnt 


It.  R.  Mooni:.  IT.-*.|«.nt. 

Invited. 


THIRD  NATIONAL 
BANK, 

COLUMBUS,  GEORGIA. 

CAPITAL,  $100,000         SURPLUS  AND  PROFITS,  *8&,O0O 


0.  OCKBT  JORDAN,  Ptml 
C  K.  BEACH,  Casbl.r. 


W.  C.  BRADLEY.  Vlce-rrwt 
GEO.  C.  IJATKS,  Aut.  Caiblrr, 


WE  ACTUALLY  REMIT  THE  DAY  WE  COLLECT. 


Organizsd  1889. 

the  PATERSON 
NATIONAL 
BANK 

Paterson,  N.  J. 


JOHN  W.  GRIGGS, 

President. 
HENRY  C.  KNOX, 

Vice-President 
ELMER  Z.  HALSTED, 

Cashier. 
DAN'L  H.  MURRAY, 
Assistant  Cashier. 

UNITED  STATES  DEPOSITORY 
CAPITAL  $300,000    SURPLUS  EARNED  $200,1 
Collection.  Remitted  For  at  Low  Rates  on  Day 
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Superior  Connections  for  Handling  Southern  Busin< 


Capital  -  $400,000 
Surplus  and 

Profits  $128,600 


FOURTH 
NATIONAL  BANK, 
ATLANTA,  CA. 


COLLECTIONS 

A  SPECIALTY. 

Correspondence 
Invited. 


JAMES  W.  ENGLISH,  Prwt.    WALKER  V.  INMAN,  V.-Pr«st.    JOHN  K.  OTTLET.  Cashier.    CHARLES  L  RT AN. 

This  Bank  is  a  United  States  Depository. 


ALBANY  CITY 

NATIONAL  BANK, 


CAPITAL  •  $300,000 


SURPLUS  •  $120,000 


OKO.  H.  THAt'HKR.  r-mii..t. 
I  i:0.  L  AMRDK1.L.   1  „  f  HA  BLEW  II.  KABU.  r«hl,r. 

10H  %  S.  WALKER,  |  9XJQa  Lnuujp,  AM,t-C«fcl*r. 

Reserve  Agent  for  National  and  State  Banks 
Correspondence  Invited. 

FIRST  NATIONAL  BANK 

PATEikSON,  N.  J. 

Na.  829 

Capital    •   $400,000        Surplus   -  $500,000 

EDWARD  T.  BELL,  President 

B.  J.  NELDEN, 


United  States  Depository 


 THE  

FIRST  NATIONAL  BANK 


CLEVELAND,  OHIO. 
Capital  $500,000  *  j»  >  Surplus  $100,000 


AIORLKT. 

THOS.  H.  WILSON. 

J.  R.  QBARY. 


Meridian  National  Bank, 

MERIDIAN,  HISS. 

CiPITAL  9100,000  SURPLUS  AND  PROFITS  «80,000 
A  Combination  of  Eastern  Capita!  with  leading  Local  Interests 


SPECIAL  ATTENTION  TO  COLLECTION** 


Tloiir  City 
national 
Bank, 

Rochester 

Capital     •     S 300,000 
Surplus     -  SISO.OOO 

Accounts  of  Banks  and 
Bankers  Solicited 

Sped*!  Attention  to  Collections. 

ncwVork. 

C.  C.  WOODWORTH.  Praldrnt. 

WM.  C.  BARRY.  1st  V.  P. 

E.  PRANK  BREWSTER,  2d  V.  P. 

PETER  A.  VAT.  C.hlcr. 

E.  W.  BURTON,  Asst.  Ca*bl«r. 

Commercial  Bank, 

SYRACUSE,  N.  Y. 
Capital  $250,000    Undivided  Profits  $81,250 


RESERVE  DEPOSITORY  FOR  STATE  BANKS 
Accounts  Solicited. 
Collection  Facilities  Unsurpassed. 

HENDRICK  S.  HOLDEN,  President 
GEO.  JL  BAHNES,  Vlee-PresL    ASTHONY  LAMB,  Ca*hlw. 


Third  National  Bank 

ATLANTA,  GEORGIA. 

<Org»nlw<i  Jru.unrr.  1KKJ.) 


CAPITAL 
SURPLUS 


OFFICERS  s 


$200,000 
$100,000 


THOMAS  I 

Collections  Promptly  and  Carefully  Made. 
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OFFICERS 
*.  A.  Hil'OaS,  rmMnl 
JOH3.  H .  DW1UHT,  Tke. 
je«  B.  l.l  MM.KI  >.  Catkltr 
n;vM  1.  riC  KlKO,  Au'truklrr 
HI  Mil  K.  II  t  >  M  II 1  >  ,  AMI  I..M.r 
B.  EMCIIT,  IwertUrr 

DIRECTORS 

__is  Murdoch. 
Cbarles  1..  Ilutrtilmon. 

A.    P.  JobDIIOD. 

Henry  ('.  Dvrand. 

John  11  Dwlfbt, 
Mikm  J.  Wrotworth. 
Tbro.  Kro'intin, 
H.  A.  Hnncao. 
R.  Llndgren. 


ESTABLISHED 


STATE  BANK  OF  CHICAGO 

Cash  Capital  One  Million  Dollars 

CHICAGO 

CORRESPONDENCE  DESIRED  with 
banks  contain  plating  new  accounts  in  Chicago 

THE  BEST  FACIL1TES  OFFERED 

WRITE  US  FOR  TERMS 


Statement,  October  15,  1901. 

RESOURCES. 
Jxiana  and  discounts.  .$6,739.W7  4S 

Overdrafts   S.T21)  4S 

Bond*    004.4H0.88 

Oaah   and   doc  from 
books   2.4M.S24.14 

IU.841.571.86 

LIABILITIES. 

Onirfbil  itnck  11,000,000.00 

Surplus   100,00000 

l  u.ilvlj.-d  profit*  ■  111.4)37.00 

Di'|K»lt»  8,828.871.70 

♦0.841.571.80 

I»-p«lta.  Oct.  IS.  1<*I>7  12.843  048.02 
l*poilts.  Oct.  IS.  18118.  3.SO.T  700.00 
I^IM.^t!..  Oct.  1.-..  l*ili.  4.73I1.4RS.17 
l>,.p,»«r«.  Oct.  13.  i;««».  0.308  .120  38 

n^u*iu.  on.  is.  iwi.  8.aa>.R7i.70 


GE0KOE  W.  NEWHALL,  PnwiJoriL 


FRANK  TEXT. 


IRattonal  Hamilton  Bank, 


ijpltul  #300,000 


BOSTON,  MASS. 


FIRST  NATIONAL  BANK,  lynn,  mass. 


Capital 

[.  P.  CLOUGH,  President. 


$500,000  Surplus 

WILLIAM  BASSET,  Tice-PrmldenL 


$240,000 

CHARLES  E.  HAILET, 


NATIONAL  TRA DESMENS  BANK 

wUM&Tr*5&£hSSX*mt-  I^EW  MAVEN,  CONN.  wwht^^SkS^tSStT^m 

Capital      -      $300,000  Surplus  and  Profits      -  $200,000 


Milton  Tootle.  Vice 
Graham  G.  Lacy,  Cashier 


Tootle,  Bankers 

Lemon 


&Co. 


St.  Joseph,  Mo. 


Send  us  Si  Joseph  and  Northwestern  Missouri  and 
Eastern  Kansas  Collections 

NATIONAL  BANK  OF  COMMERCE, 

TOLEDO,  OHIO. 


Colonial  National  Bank, 

Cleveland,  Ohio. 


Surplus   -         -  - 

8.  1    CARR,  rmldrtit. 

A.  II  CH BBBBOOOn,  Vln-I'rraldent. 

O.  W.  WA  LB  RIDGE.  Ca«bl*r. 


Correspondence  Invited. 


Capital  ami  Surplus,  $2,000,000 

 -o 

OFFICERS: 

HKNRT  C.  CHRISTT.  Presldeot.  H.  A.  UAWOOOD,  Vlce-Prcst. 
J.  F.  HAHPKR.  Cssblrr.             O.  A.  COULTON,  Asst.  Catblvr. 
WM.  E.  WARD,  Atslataot  Csahler. 
 o  

Prompt  and  Cartful  Attcniioo  to  all  Business  Eotrustcd  to  Us. 

Try  Us  With  Tcur  Ohio  Items. 


Wisconsin  National  Bank, 

MILWAUKEE,  WIS. 


Capital 
Surplus 

FREDERICK  PAB8T,  Prest. 

GEO.  G.  HOUGHTON.  Vlce-Prest. 
FREDERICK  KA8TEN, 

C.  E.  ARNOLD,  Assistant 
HERMAN  F.  WOLF, 


*..oo:\ooo 
c  reexo 
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Tradesmens  National  Bank, 

DREXEL  BUILDING, 

PHILADELPHIA. 
Capital    -   $500,000  Surplus  and  Profits   -  $412,700 

OBO.  H.  KAttLE  JR.,  PtmL    AUGUST  B    LOBB.  Vle»  Pr*«t.  RU88KLL  8.  HUBBARD  Caihlir.    1IBNBY  D  UrClBIUY.  IhL  Cash*. 

FOREICN  EXCHANCE  BOUCHT  AND  SOLD. 
Travellers  and  Commercial  Letters  of  Credit  Issued,  Available  in  All  Parts  of  the  World 

^Correspondence  With  a  View  To  Business  Solicited. 


PARK 

NATIONAL 

BANK 

OF 

CLEVELAND 


 CAPITAL.  *5O0,000 

SURPLUS  AND  UNDIVIDED  PROFITS,  SlSO.ooo     .  .  . 


ACCOUNTS  OF  BANKS  AND 
BANKERS,  MERCHANTS  AND 
CORPORATIONS,  SOLICITED 

SPECIAL  ATTENTION  TO  COLLECTIONS 


H.  A.  BISHOP,  PRESIDENT  R.  A.  MARWAM,  VICE  PRESIDENT 

JOHN  SHERWIN,  CASHIER  F.  J.  WOCOWOR TH,  ASST.  CASHIE  H 


Depository  of  the  United  States,  State  of  Pennsylvania  and  City  of  Philadelphia. 

Corn  Exchange  National  Bank 

Capital  $500,000     PHILADELPHIA.      Profits  $740,000 


BBNJAMtN  OITHKNS.  PrtHflML 


CHAB.  B.  CALWKLL  Caihler. 


MKRBITT  N.  WILLIT*.  im  CuUtr. 


Designated  Depository  of  the  United  States. 

NATIONAL  BANK  OF  THE  REPUBLIC  OF  CHICAGO 


Capital  One  Million  Dollars. 


Is  Prepared  To  Act  as  a  Depository  for  Natlsaal  Bank*  and  Bankers,  and  Beliering  that  its  Facilities  fsr  Baking  Collectloaa 
Throng bsnt  the  West  and  .Northwest  are  as  Wood  as  the  Best,  Confidently  Solicit*  the  business  ef  those  Csatcmplatlag 
Opening  Chicago  Account*. 


J.  B.  CAMERON.  Cashier. 


OFFICERS: 

JOHN  A.  LYNCH.  Prwtdtat.  W.  T.  KENTON.  Vle»-Prwiarot 


II.  At.  McKINNBT.  Aaslsttat 


The  Merchants  National  Bank 

OP  CHICAGO,  XJUaO. 

CAPITAL  81,000,000     SURPLUS  $1,000,000  UNDIVIDED  EARNINC8    S 7 90,800 

CHAUSCEY  J.  It  LAIR,  President  FREDERICK  W.  CROSBY.  Vice-President 

HENRY  A.  BLAIR,  2d  Vice-President  JOHN  C.  XEELY,  Csshler  EOWIN  II.  U  \MBLE,  A MSsJasI  Cashier 

1839  FLETCHER  national  BANK  1901 

INDIANAPOLIS. 

Capital       -       $500,000  Profits      -  $422,000 

3.  J.  FLETCHER,  President.    CHAS.  LATHAM.  Cashier.    S.  A.  MORRISON.  Asst.  Cashier.    S.  A.  FLETCHER.  Asst.  Cashier. 
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National  Bank  OF  THE 

REPUBLIC 

Salt  Lake  City 
Utah 


A  GOVERNMENT  DEPOSITORY 


Capital,  $300,000 

Surplus  and  Profits.  S42.00C 


FRANK  KNOX. 
GEO.  A  LOWE,  Vloe 
W.  F.  ADAMS.  Caahi. 


Accounts  of 
able  Term*. 


With  •  view  to 


ESTABLISHED  1873 


UNITED  STATES   DEPOSITORY       Organized  M  Nation.)  Bank.  1883 

The  National  Bank  of  St.  Joseph 


L.  C.  BURNES,  President 
E.  O.  MCALLISTER.  Caahlar 


ST.  JOSEPH,  MO.S".SS,^ 


Mora 


CAPITAL,  ....  $100,000  00 
SURPLUS  AND  UNDIVIDED  PROFITS.  $177,600  00 
DEPOSITS,  -  -  -         $5  096  400  00 

Usual  Facilities  for  Collections  throughout  Kansas.  Nebraeka,  Iowa,  and  Northwest  M 
Foreign  Exchange  Bought  and  Sold.     Circular  Lettera  of  Credit  laaued, 
available  In  all  parts  of  the  World 


HEKHEHT  F.  HINCKLEY  Vl«e  President 


OIIEN  WEHTCOTT.  Ca.hler 


Blackstone  Canal  National  Bank 


Capital 


PROVIDENCE,  R.  I. 
8500,000  Surplus  and  Profita 


5197,700 


JOSEPH  S 
JOHN  KKKI>, 


Hniy  Woods.     Jobe  W.  Fsrw*ll. 
ktatlbew  Luce.    J"i.  S.  Illcrlow. 
C.  B.  lUmm.Jr.  Wm.  J.  Ladd. 
Reed.  Wm.  L.  Allen. 

Joseph  S.  Kendall. 


ATLAS 
NATIONAL  BANK 

EOSTON 


Inr.  r|>orstrd. 


Accounts  ol  Firms,  Individuals  aod  Corporations 
Solicited  J*  J*  J*  Aty  Suitress  Entrusted  to 
Ut  wiU  Receive  Prompt  and  Careful  Attenticn 


International 
Bank, 


a.  toms.  mo. 


Capital  -  $200,000 
Surplus  -  73,550 

C.  WINKBLMKYKR.  President. 

J.  H.  A.  MKYKR,  Vice- Pre. 


&  ds  a,  a  ds  db  ds  e  sdSdbusds^  eszsistb  db  ds  ds  <&siS2sa  iszsz  ^sdsdrerc 


O.  r.  t'AWTIIOX.  President. 
P.  J.  LYONS.  VIce-Prealdrut. 


K.  J.  nt  <  K.  Casblcr. 
A.  I.  KKI.UKN.  Asst.  Cash! 


CITY  NATIONAL  BANK 


Opiul  woo,  000 


MOBILE,  ALABAMA 

t  s  I  Surplus  and  Profita,  Si 3.000 


I 


Firet-CUas  Fn.-ilii:  .  on  all  Points  In  our  Territory. 
ALABAMA  AND  SOUTH  MISSISSIPPI  COLLKCTIONS  80UcrTED. 


State  Bank  of  Virginia 
Richmond  *l 


Surplus  1 
"'roflts 

,000 

JOHN  B.  EU.6TT.  Prcst.  WM.  M.  BILL,  OaatUaa. 
AoeotsntsMotlettedi  Krrry  Aeeommod.tto. 


Capital     -  -  J200.000 
Surplus  and  Profits     -  -  * 205 ,000 

GERMAN    AMERICAN  BANK 
ROCHESTER,  N.  Y. 

„.      Proldeot.  FREDKRICK  COOK. 
VLT  CrM,?'nt;  KftiKNK  II   BATTKRt  IB 

2d  Vice-President.  A  I.RRKl'HT  VnOT. 
Cashier  FHKPEHU'K  P.  A  I.I. KM. 

Aaat.-Caabi<r.  WILLIAM  B.  WARS  HAM. 


Digitized  by  Google 


X 


THE  NEW  YORK  FINANCIER 


[VOL.  LXXVI1I. 


QWO.  B.  BOnRIR  Pnritet  A.  B.  TOOIHIII,  Vtea-PrWlArat.      EDWARD  HBBZOO.  Cuhlar.        WM.  C.  WACHS,  Aaal  CmB,  . 

German  National  Bank,  Cincinnati,  0. 

CAPITAL      -      $500,000  SURPLUS  AND  PROFITS      -  $513,000 

DEPOSITS         •  $3,600,000 

Solicits  Correspondence  with  a  View  to  Business. 


KICIIOLA8  ftriTLEK,  PmliU«L    C.  K.  MAYERS,  CHhUr. 

tK  HKfKNKR,  Vlov-Pr-wldent.  NEW  rADL  A.  DaLONO,  AhIiU 

FIRST  NATIONAL  BANK,  Columbus,0, 

CAPITAL,  $500,000         SURPLUS  AND  PROFITS,  $2O0,000 

Organized  ITO7.  DESIGNATED  DEPOSITORY  OF  THE  UNITED  STATES* 

PAID  IN  DIVIDENDS  $168,000        DEAL  IN  STATE,  CITY  AND  COUNTY  BONDS. 


FIRST  NATIONAL  BANK 

Capital   -   $1,000,000  MINNEAPOLIS,  MINN.    Surplus  and  Profits,  $150,000 

JOHN  MARTIN.  FnMHt  F.  U.  PRINCE.  Vlcr  Pri-.Mrnt.  3.  8.  riM.SBITKY.  Vic*  Pr«d&»Bt 

C.  T.  J  AFFRAY,  Cuhltr.  D.  MACKERCHAR.  Aialttiot  C*«W*r.  EKNEST  C.  BROWN.  Am*.  Caaklvr. 

Special  Facilities  for  Collections  on  MINNEAPOLIS,  ST.  PAUL  and  the  NORTHWEST. 


SPECIAL  ATTENTION  GIVEN  TO  COLLECTIONS. 


CAPITAL  AND 
SURPLUS 
$255,000 


WEST  END 
NATIONAL 

BANK 


F.  C  STEVENS,  President. 
JOHN  H_  MOORE,  V 


WASHINGTON,  D.  C. 

Prompt  Attention  to  All  Banking  Matters  Intrusted  to  Us. 


PEOPLES  NATIONAL  BANK 

Capital    -     •    $300,000     ChaFleStOTl ,  S.  C.  Surplus  &  Profits,$l50,000 


I  a  SK—--  °ldest  NATIONAL  Bank  in  South  Carolina. 


National  Mechanics  Bank 

Capital  $1,000,000  BALTIMORE,  MD.       Surplus  and  Profits  $934,600 

JOHN  B.  RAMSEY.  PrMtfeat.  JAMBA  SCOTT,  Cublw. 

Correspondence  With  a  View  to  Business  Invited. 
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AMERICAN  NATIONAL  BANK 

'SXSSJSSS^SSS    RICHMOND,  VA. 


OLIVER  J.  HANDS,  ] 
a  K.  WINOO.  v'k-o-i'resldent. 

wool  h    of  Virginia,    City    of  .   L  *      O.  BAYLOR  HILL  Caahlor. 

Richmond.  CAPITAL,  8200,000         \v a i.lkh  HOLLADAY. Aaat. Canhler 

DEPOSIT  GROWTH  SINCE  ORGANIZATION,  NOVEMBER  1,  1890. 


IVrrmbrrt,  1MM   Bl»4,077  «MI     I    Jnno  SI),  IWO   HH,I74  T< 

i;^^*^:::::::::::::::::::;:::;::::::::::::::  Ki;5SJS  !  ^l^^^::::::::::::::::::::::;:::;:::;:::  5JMSSS. 

W*i  y  3  I  ,  |  OO   ■  •-•••*••••«••*.•«*•   %  D  5  I  ,323.00 

i  to  .11  Btutlnm  Entrusted  to  u*.    COBRESPOSDE>CE  SOLICITED. 


Merchants  National  Bank 


Capital      -      $3,000,000  BOSTON,  MASS.        Surplus  and  Profits  $2,356,000 

Dividends  Paid  Since  Organization     -  $14,424,696.15 

FRANKLIN   HAVEN,    Pr«ld»t-  A.  P.  WEEKS,  I 


ELIOT  NATIONAL  BANK, 


OF  BOSTON,  MASS. 


Capital, 

$1,000,000 

Joseph  H.  Wbitb,  President 
Wm.  J. 


Debits,  October,  18%,  -  $1,304,300 
Depoaite,  September,  1900,      -  9,544,100 

An  increase  of  $8,239,800 
Or  631,89  [x-r  cent,  (thn  largest  percentage  of  gain 
shown  by  any  National  Bank  In  the  United  States 
•bowing  depoHitt  of  15.01  m,i>"0  and  above.) 


Surplus  &  Profits 
$784,145 


Babby  L.  Bubbaok,  Vlce-Preat. 
Wit.  F.  Edijfbok.  Ass't  Cashier. 


SECOND  NATIONAL  BANK, 

ATLANTIC  CITY,  N.  J. 

Capital 

OKO.  r.  CT7RRI&  PrMlteat. 


$100,000      Surplus  and  Net  Profits  $125,000 


I.KVI  V.  AI.RERTflON,  Vie*- Prtald.ot. 


BOBT.  &  MlrHDLLIK. 


CITIZENS  NATIONAL  BANK 


Worcester,  Mass. 


HENRY  8.  PRATT. 

Capital  $I50,< 


GEO.  A. 


Surplus  and  Profits  $78,000 


CHAi.  A.  LTRRLT. 


J.  T.  LUPTON,  VI 


9.  P. 


CHATTANOOGA  NATIONAL  BANK 


CHATTANOOGA,  TENN. 


CAPITAL,  $200,000 


l*rompt  and  JUUabU  Service  In  all  basins** 
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Capital  $1,000,000 


(ffbtntna. 


Surplus  $300,000 


E.  A.  POTTER,  President.       O.  B.  SHAW,  Vlca- President.       JOY  MORTON,  Vice-President. 
J.  R.  CHAPMAN.  Cashier.      JOHN  JAY  ABBOTT,  AsaUtant-CaaMer.      O.  C.  DECKER,  Asslstant-Cashl* 

COLLECTIONS  AND  ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED. 


FOURTH  NATIONAL  BANK,   Boston,  Mass. 
Capital  $750,000    Surplus  and  Profits  $300,000 


A.  W.  NEWELL,  President. 


W.  N.  HOHER.  Cashier. 


Capital      •      $1,000,000  Surplus      •  $294,000 

MERCHANTS  NATIONAL  BANK,  Indianapolis,  Ind. 


J.  P.  FRENZEL,  President. 


O.  N.  FRENZEL,  Vice-President. 


FREDK  FAHNLEY.  2J  Vice-President 


O.  F.  FRENZEL,  Cashier. 

Indianapolis  Collections  A  Specialty. 


South  Omaha 


NATIONAL  BANK 


zn 


South  Omaha,  Neb. 


OCY  ^lUtrr 


i)V DAHY.  Viw-Presldont 
THLM.r 


Capital.    ......  $200,000 

Surplus  and  Profits.     -    -  $180,000 

OLDEST  NATIONAL  BANK 
AT  UNION  STOCK  YARDS 


all  Stock 


JAMES  CLARK,  LEOPOLD  STROUBE,  J.  D.  WF1EELER.  C.S.MILLER, 

President.  Vlc*-l'retdde»it.  Oudiler.  As*t.  Cashier. 

Drovers'  and  Mechanics'  National 

Bank  of  Baltimore,  Md. 

Accounts  of  Banks  and  13  an  leers  Invited. 


Capital     -     -  S300.000 
Surplus  &  Prof  its,  S  385. 600 


TRADERS  NATIONAL  BANK,  'TESESSS- 

Collections  on  Lowell,  Lawrence,  |    /"\\A/  C I    |  IVIA^^ 

Haverhill,  Mass.,  and  Nashua,  N.  H.  L- W  If  bLLy  If 

wM.  f.  h^^I^^T'houo^  csh-er.     " Prompt,  Painstaking  and  Progressive." 
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Twelfth  Ward  Bank, 


NEW  YORK  CITY. 
Capital  &  Surplus,  $255,000 


OFFICERS. 

fHOMAB  r.  OILROT. 
ISAAC  A.  HOPPKR.  Ylea-Praet. 

RICHARD  WCRBKR,  T.  Prm. 
FRANK  B.  FRRNCII.  Cashier. 
CHARLES  W.  DATTON,  Caooacl. 


increase  In  Deposits. 

Jaauary  I.  lMHt   S1,4DI.A7N.88 

Juuuj  I,  IMM    l,nl3,443.ttS 

January  1,  1WH)     i.ti.i.:hi  SB 

•V sRsinttvy  l»  tsWl. ........................ ,     1,7«M, 93? .»i I 

May  7.  I»e|    S.UA7.0SH.7* 


DIRECTORS. 


Thora«»  Crawford. 

Ilrory  Dlmar. 
Jiwrpb  B  Kalarr. 
Ororar  R  RhiiD. 
rbarli-a  W  nntion 

rirorg.  Kcnnrll. 
Win.  T.  Pordr. 

JoU  A. 


Kli-turd  Wrhhrt. 
Oh.  H  B-irf.ra, 
Thro  Dlrlrrlaa. 
tMir  A  Hot.  par. 
David  Kul.lr. 

CbU.    W     11..  r... 

-*<*.  r.  oiiray. 


THE  UNION 
NATIONAL  BANK 
OF  CLEVELAND 


Capital 

SurpluM  aiul  Profits 
DepoRits 


$1,000,000 
$300,000 

lo,r>oo,ooo 


M.  A.  HANXA,  President 
LEAXDER  McBRIDE,  Vice-President 

E.  H.  BOURNE,  Cashier 
E.  R.  FAXCHER,  Assistant  Cashier 


1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 ! 1 1 1 c  1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 

Bank  of  Charleston 
::  Nafl  Banking  Association 

Charleston,  S.  C. 

(EstablitkeJ  iS J4.) 


GOVERNMENT 
DEPOSITORY 


Capital    -    -  $300,000 
Surplus  and  Profits  -  $236,750 
Deposits  -  $1,316,000 

o 

E.  //.  PRINGLE,  Present. 

M.  W.  JVILSON,  Cashiers 
J.  H.  T HATER,  Assistant  Cashier.  \ 

Hat  tht  /argot  tafital  of  any  bank  in  South  Carolina. 
I-H-I-I-I  I  I  I  I  1  III  I  I  l-l- 1  I  Ul|  |-H  I  I  I  I  1  I  I  I  I  I  I  > 


Freemans  National  Bank 


Capital 


BOSTON,  MASSACHUSETTS. 

$500,000      Surplus  and  Profits 


$170,000 


WM.  A.  RUST,  President. 


C  EO.  P.  TENNEY,  Cashier. 


Bank  of  Commerce 

NORFOLK,  VA. 

CAPITAL  .... 


omonsi 

>atila:»ikl  human, 
b.  r.  YOIOHT,  11.- 
H .  M.  EKBR,  CaaMar, 
M .  O.  RRIBU,  Aaalslaal  Caaluar. 

***************  *1HHHr***4r*4 


NATIONAL  BANK 


OF  BALTIMORE 


BALTIMORE,  MD. 


Capital,  $1,210,700 
Surplus,  $250,000 


J.  L.  McLANE,  President 
HENRY  C.  JAMES.  CashU 
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 ~  "         ~~T       ~ PORTLAND,  Mli>. 

Portland  National  Bank  c  ™  "or,T 0000 


WILLIAM  W.  MASON.  Vlce-Prest.CHABLEa  0.  ALLEN. 


THIRD 


Capital,  $2,000,000 
Surplus,  $1,075,000 


NATIONAL  BANK 


C.  H.  HUTTIG,  President 

G.  W.  GALBREATH.  Cashier 

J.  R.  COOKE.  Asst.  Cashier 


ST.  LOUIS 


Entire  State  of  Missouri  remitted  Daily  upon  Receipt 


MERCHANTS  Kffi^ 


KENNETH   CLARK.  President 
CHAS.  H.  BIGE LOW,  Vic* 
GEO.   H.   PRINCE,  Cashier 
H.  W.  PARKER.  Asst.  Cashier 


St  Paul,  Minn. 


CORRESPONDENCE 
SOLICITED 


Capital,  $1,000,000 
Profits,     $1 75,000 


DIRECTORS 


Itentel  B.  Noyos 
ChM.  H.  Biaelow 
J.  W.  Bishop 
V.  M.  Wntklns 
C.  Livingston 

Kenneth 


E.  N. 
Geo.  H.  Pr(nc« 

F.  B.  Kellonr 
J.  H.  Skinner 
Louis  W.  Hill 
Clark 


National  Bank  of  Augusta 
augusta,  ga. 


CAPITAL,  .  .  .  $250,000 
SURPLUS  AND  PROFITS,  125,000 

 o  

L.  0.  HAYNE,  President, 

FRANK  O.  FORD,  Cashier. 


Accounts  of  Banks,  Bankers  and 
Others  Solicited. 


B.  M.  WiUQUti     8-  P.  WALMSLKT.    J   F.  COI  BBT, 


LOUISIANA  NATIONAL 
BANK, 

NEW  ORLEANS,  LA. 


Capital 

Surplus  and  Profits  - 


$500,000 
375,000 


Unequalled  Facilities  For  Making  OtDCflHsM, 


DIRECTORS: 

CBABL.ES  LANIER,  of  Wloslow.  Lanier  k  Co..  New  York  «»,. 
III.  H.  MATTHEWS.  Western  Produce.  R.  X.  WALSWL.ET. 
JOBS  B  IXTBHT  «.*  Bice.      *-  P.  W^UMt^ 

T.  BABBLE.  Cotton  Fsclor.  W.  F    HA  III ' 

iv.tton  ~ 
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Iflattonal 
XHnton  Bank 

BALTIMORE,  MD. 


ESTABLISHED  1BOB 


WM.  WINCHESTER 
ROBERT  A.  DIGGS 


I.  H.  DIXON 

Tie*  President 

H.  MURRAY  TINGES 


Capital, 
Profits,  - 


$900,000 
-  $255,000 


COLLECTIONS 

AND  ACCOUNTS  OF  BANKS  AND  BANKERS 
SOLICITED 


FOU  RTH 


NATIONAL 
BANK  


Nashville,  Tenn. 

Capital,  -  -  -  $600,000 
Surplus  and  Profits,  -  $408,100 


SAMUEL  J.  KEITH.  Preeident 
J.  H.  FALL,  Vice  President 
J.  T.  HOWELL,  Caahler 
O.  W.  PYLE, 


Prompt  and  Efficient  Service  on  all  Business 
entrusted  to  Our  Care 


JOHN  N.  OT  OSNOR,  President 
C.  H.  U  I  HI  Wl  SOS,  Vice  Prrs.dent  ond 
MIllYlll  ROLSION, 


*  *  * 


NEW  ORLEANS 


STATE  NATIONAL 


BANK 


Capital, 

Surplus  and  Profits. 


-  $300,000 
$140,000 


Offers  to  I  or respondent »  the  lacilttlea  of  a 

Mlft 


Swedish-American 
National 
Bank 

MINNEAPOLIS 

Capital,  $250,000  MINN. 
Surplus,  $50,000 


LAWRENCE  B.  KEMP 

PRESIDENT 


WILSON  KEYSER 
CASHIER 


Commercial  and 
Farmers  National 
Bank  


Capital,  . 
Surplus  and 


BALTIMORE,  MD. 

S512.560 
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CENTRAL 
NATIONAL 

BANK  

Capital 


Boston, 
Mass. 


$500,000 
Surplus 


$250,000 


OTIS  U.  LUKE.  President. 

i.  ADAM8  BROWN.  Cashtsr. 

JAMBS  B.  CROCKER,  Aaal  Cukht. 

Accounts  of  Banks,  Bankers, 
Firms,  Corporations,  and  In- 
dividuals Invited. 


Capital.  tOOU.UUU.    Surplua  and  Prof.,  0300,000 

NATIONAL  LAFAYETTE  BANK 

CINCINNATI,  OHIO. 

A.  GOODMAN.  PrM. 
8.  R.  BCRTON.  Vice  Pwat. 
CHAS.  J.  8TEDMAN.  Cashier. 
WM.  H.  SIMPSON.  Aaat.  CaahUr. 

No  Interest  Paid  On  Accounts. 


Established  17&4 

The  BanK  of  New  YorK 

NATIONAL  BANKING  ASSOCIATION 
48  Wall  Street,  New  York 

Capital,  $2,000,000       Surplus,  $2,156,200 

Invites  accounts  from  Corporations,  Firms  and  Individuals. 
In  addition  to  the  transaction  of  general  domestic  Banking 
business,  has  special  facilities  for  the  negotiation  of  drafts  on  South 
America  and  Australia. 

Issues  Commercial  Letters  of  Credit,  available  in  all  parts  of  the 
world,  for  the  shipment  of  merchandise  to  the  United  States. 

Issues  Circular  Letters  of  Credit  in  Dollars  and  in  Pounds  Ster- 
ling, for  the  use  of  travelers 

Buys  and  sells  Exchange  in  Great  Britain. 

London  Bankers:  THE  UNION  BAN K  OF  LONDON, 

OFFICERS 

HERBERT  L.  I 

JOHN  L.  RIKER.  VI™  rr*sM,»nt 
K  T.  IIUUST.  AasUtant  iWuer^ 

D.  0.  Wilt 

Win 


Chiw.  P.  U-vi-rloh 
<,i  ,,  II  Ih  nl 
CluMnv  Am«inrk 
An- .11  W.  Hunt 
II.  li.  Laldluw 


DIRECTORS 


President 

OTARLES  OLSKT.  Cashier 
O.  P.  HAIJ,  ANHwiant  Outhlor 


A.  It.  iui 
1».  A  ItnviH 
Herlvrt  L  Origgs 
Oi«urBi'  L.  Hives 


John  I..  Rlk.r 
J  Ki'iim-lv  T<«1 
.Mill  Cnwliy  llrnwn 

Henry  <  \  swnMs 
Juhu  O.  " 


Second  National  Bank 

FALL  RIVER.  MASS. 

LEONTINK  LINCOLN.  -  -  President 
C.  J.  hulmeh.      ....  CeshJar 

Capital,  $1 50.OOO 
Surplus  and  Proflta,  S87.0O0 


Merchants' &  Planters' 
National  Bank. 


ISTABLISHCD  '032 

Leather  Manufacturers 
National  Bank 

29  Wall  St.,     -     New  York  Qty 


rirM  State  Hank  In  the  t'nlted  Slates  In 
of  Surplaa  to  capital. 

Farmers  Bank  of  Nansemond, 

SUFFOLK,  VA. 

capital*    ....  aso.ooo 

Surplus  aad  Profita  UM,UOO 
BDWAKU  K,  HOLLAND,  President. 
O.  W.  TROITT.  Vie*  Prauldant. 

WU.  B.  JONES,  JR.,  Castaer. 

Collections  on  Suffolk  and  Kurrounrllns 
Territory  RoeolTed  oa  Vary  FaTornbla  Terms 


Merchants  Nat'l  Bank 

RICHMOND,  VA. 

Surplus  A  Proflta.  »5<W.(XKJ 


P. 

JOHN  KERR  BUANCH. 

r. 


CONDKN8ED  FROM  REPORT  TO  COMP 
TROLLER  AT  CLOSE  OK  BUI 
8EPT.  aOTH.  10O1. 


RESOURCES. 

I«ana  and  Discount*  U»l.0«l.l2 

V.  8.  Roods.  Stock*,  ale   l>7._vi  '.. 

I'sah  A  Demand  Etch.    $33.-.r«>  02 

Alaha  om  Roods   64.500.00 

Demand      Loaoa  oa 

  1S8.6T9.20-*5}2.182.12 

LIABILITIES. 

Capital  Stock   »iV).00O0O 

f  ii  \'i  :-  *  N.-i  ProBU  J;-'JV;- 

rirrnlsttoo   90,000.00 

I  n .  I  ■  ■  l.lir,.    I>  l.tlV  7H-I  >'7 

Bank   1>.;»-Mt*   20.076  02 

Total   $1,541,181.80 

ROBT.  OOLDTHWAITE.  Prealdcut. 

M.  P.  LeGRAND,  Vice  Pn-aldeul. 

8.  B.  MARKS.  JR.,  Cashier 

C.  MIS'i  >  1  WELD.  FRANCIS  A.  LOW 

WASHINGTON  NATIONAL  BANK, 


PRIVATE  BANKERS. 

J\.  6.  Edwards  &  Sons, 

«ia  OLIVE  STKKKT,      -      ST.  U 

BONDS,  STOCK8  and 


iwwrotn. 


OILMAN,  SON  &  CO., 
BANKERS, 

No.  02  CEDAR  STREET.  N.  T.  CITT. 
OsTsramsnt  Hon'ls.    lnveatment  seeurltl**. 


WM.  G.  GALLAGHER 

35-37  BROAD  ST.. 


Capital,  $7 SO, 


$1*7. 


COMMERCIAL  BANK,  Jacksonville,  Fla. 


v.. 


I  rerlsa  ma  or  of  the  quotation*  for  Unll 
Securities  la  "Taa  Plaaoder."  "The  Ckroel- 
ele,"  aad  "Wail  Street  Joaraal."  aad 


A.  Nl.  FLETCHER, 

BANKER, 

128  Broadway,  HEW 


subject  to  drafts. 
Dividends  collected  and 
Acta  a*  fiscal  agent  for  corporations,  and 


Accounts  of  Banks,  Bankers,  Corpora- 
tion* and  Individuals  Solicited. 


uigiiizeo 


by  Google 
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TRUST  COMPANIES 


TRlbT  COMPANIES. 


TRUST  COMPANIES. 


The  Fidelity  Truli°?i„any 

Capital,  $300,000.      Surplus  and  Profits,  $60,000 

C.  W.  GRIGGS.  President  LEONARD  HOWARTH,  let  Vice  President       J.  S.  BAKER.  2d  Vice  Pre. idem 

P.  C.  KAUFFMAN.  Cashier 

Unsurpassed  facilities  for  Collections  on  Washington,  Oregon  and  British  Columbia. 

MERCANTILE  trust  company.... 


CAPITAL, 
SURPLUS, 


m  m 


9  1 ,500,000 
$2,000,000 


FCSTU3  J.  WADE.  President 
JONA.  RICE.  Vice  Pr«aldent 
C.  H.  SPENCER,  Vice  President 
L.  E,  ANDERSON,  Vlca 
G.  W.  WILSON.  Tr 

c.  h.  McMillan. 


LINCOLN 

TRUST 

COMPANY 

ST.  LOUIS,  MO. 


St.  Louis 

Transacts  a  General  Trust,  Financial  and  Raal  Eatata  Business 
Intaraat  allowed  on  Daily  Balances 
Account*  of  Banka  and  Bankers  Solicited 


STATE  STREET  TRUST 

COMPANY, 

38  State  St.,  Boston,  ZMass. 
CAPITAL  $600,000 

SURPLUS  $300,000 

DEPOSITS  $3,735,668 
DIRECTORS : 


Capital,  TWO  MILLION  DOLLARS 


ABTHTJB  A.  B.  WOEItHEIDK.  I*m.fcterit 
GEO.  F.  DCRANT.  Vlee  IWI.Vnt 
GEO.  W.  LCBKE.  Vi,  „  •  rasMrnt 

J.  H.  AUOUHT  Miii  I.  Vioe  Prest. 
CHAR.  HAMILTON.  Secretary 

JULIU8  C.  OARREU.T".  ...tr-r 

MERCHANTS'  TRUST  COMPART. 


Rodotphe  LAg»nu  W. Cameron  Forbes 
Harcourt  Amory       Gustav  E.  Kissel 
Geo.  V.  Leverctt 
Charles  Lowell 
Neal  Rantoul 
Joseph  B.  Russell 
Frederic  J  Stimson 
Howard  Stockton 
John  H.  Storer 
APbert  H.  W.ggln 


John  Jacob  Aator 
Edward  Atkinson 
August  Belmont 
Eliot  C  Clark* 
Henry  B.  Cabot 
Richard  Dciafield 
Philip  Dexter 


Honry  B.  Day 

Sluyvesant  Fish       Moses  Williams.  Jr 
Mosos  Williams 
OFFICERS: 
MOSES  WILLIAMS.  President 
F.  J,  STIMSON.  V.-Prest.  4  Counsel 
JOSEPH  B.  RUSSELL.  Vice-President 
GUSTAV  E.  KISSEL.  Vice-President 
CHARLES  LOWELL,  Actuary 
ALLAN  FORBES.  Sec. and  Treasurer 
E.  W.  FOOTE.  Assistant  Treasurer 
L.  W.  WIGGIN, Assistant  Treasurer 
J.  H.  PITMAN,  Assistant  Secretary 


FREDERICK  TABER.  President 
RUFUS  A.  SOULE,  Vice  Prest. 

E.  W.  BOURNE,  Ca.ri 

New  Bedford 
Safe  Deposit  and 
Trust  Company 

New  Bedford.  Mass. 

CAPITAL 

$200,000 

SURPLUS  AND  PROFITS 

$22,000 


CAPITAL,  $500,000  .  .  . 
 SURPLUS,  $1,000,000 


Deeeeltar)  for  »w  Tork 
rands  ud  tor  Uie  legal 
Beaks  sod  Bankers. 


Manufacturers 
Trust 
Company 


thk  LOWELL 

Trust 
Company 


Taunton  Safe  Deposit  &  Trust  Co. 

TAUNTON.  MASS. 
CAPITAL.  $200,000 
Deposits.  October  31,  1901,  S270.0O0 

Oih-iiH  (<ir  l.!i»ii>r«*.  A|>nl  l«t.  l!n| 
Special  Attention  Given  to  Collectlona 
Cor  rapondence  Invited 

HOWARD  H  TKMI-I.F,  I'r.  si  l.  nt 

aLHKKT  M  til.KASON.  V.  I>.  nmlTren* 


Providence.  R.  L 

Offers  Advantageous  Terms 
for  Collecting 
Rhode  Ishnd 


J.  EDWARD  STUDLEY,  President 
G.  W.  LANPHEAR.  Trea*.  and  Sec'y. 


LOWELL 


MASS. 


Capital.  $125,000 
ProHb.  $35,000 


JOHN  J.  DONOVAN, 
GEO.  T.  SHELDON.  Vice  r 

GEO.  M.  HARRIGAN,  Actuary 

8<>lirltR  Your  Rusfnc 
a 
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FOUNDED  1810 


THE 

Mechanics  National  Bank 

OF  THE  CITY  OF  NEW  YORK 

33  WALL  STREET 

Condensed  Statement  to  the  Comptroller,  September  30,  1901 

RESOURCE8  LIABILITIES 

$13.7<W.4'«2  Xi      Capital  Stork  

7:t*.1K-2  Hrl     Huri'lu*  and  I'n.llts  


  7:t*.1K-2  Hrl     Surplus  ati.t  I'rollts. 

tea:::.::::::::::;;::-:::;::::::::::::::::         £  Ki^.,:TM.:: 

II  Check*   7.<»W.4Hil  12 


TWai.............................e^7«.Ufl  78  Total  *22.741.11«  78 

GRANVILLE  W.  GARTH,  President 

ALEXANDER  E.  ORR,  Vice  IPresldent 

ROBERT  lU.  GRAFF,f  Assistant  Caahlar 

ANDREW  A.  KNOWLES.'Assl  Caahlar 

DIRECTORS 

HENRY  E,  NKSMITH.  N«emlth  A  Hons  ALEXANDER  R.  ORR.  David  Dowb  A  Co.       LOWELL  LINCOLN.  CotUn  A  Co. 

HORACE  E  OAKTH.  Ex-President  HENRY  HENTZ.  Henry  Henti  A  Co.  CHARLES  M.  TRATT.  Standard  Oil  Co. 

HENRY  TALMADOE.  H.  Talmadg-e  A  Co.       JOHN  SINCLAIR.  John  Sinclair  A  Co.  W.  B  BOCLTON.  Boulton.  Bllaa  A  Dallett 

GRANVILLE  W  GARTH. 


THE 


MECHANICS 


R.  R.  HUTCHINSON,  President 
D.  K.  FERGUSON,  Vlca  President 
B.  B.  GRAHAM,  Vlca  Prsaident 
CHAS.  O.  AUSTIN,  Caahlar 


Accounts  and  Collections 
Solicited 
On  Favorable  Terms 


National  Bank 


R.  R.  Hum  hinxon.  R.  M.  Hub- 
Imnl.  lliMiry  Nio>lnu».  W.  J. 
KitiM'llJi,  D.  K  Kcnro*on,  Mor- 
ris Ulnwr.  ('has  II  Turner. 
JiiniHs  T.  I>run>iin>iid.  1!  H, 
Graham,  ('.  (i.  Km>i,  Jnmea 
Green,  i'tias.  0.  Auxlin 


CAPITAU  $1,000,000 

SURPLUS.  $500,000 

DEPOSITS,  $8,000,000 


ST.  LOUIS 


AMERICAN 

NATIONAL 
BANK 

Kansas  City,  Mo. 


C.  S.  JOBE  ",  President 
G.  B.  GRAY,  Caahlar 


J.  MARTIN  JONES.  Vice  Prest. 
LAMAR  ROSS,  Asst.  Cashier 


Capital,  -  -  -  $250,000 
Surplus  and  Profits,  $  1 1 0,040 


nd  will  fllva  all 
ACCURATE  and  CONSIDERATE 


PROMPT 


— OF 
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STATE 


CAPITAL,  $500,000 
SURPLUS,  $100,000 


COMMERCIAL 

DEPARTMENT 


SAVINGS 

DEPARTMENT 


Savings  Bank 

Detroit 


GEO.  H.  RUSSEL.  President       R.  W.  GILLETT,  Vice 
H.  C.  POTTER,  Jr..  Vice  Preet.     R.  S.  MASON,  Cashier 
A  E.  WING,  Asst.  Cashier  H.  P.  BORGMAN,  Asst. 

E.  A.  SUNDERLIN.  Auditor 


E.  H.  JENNINGS, 

F.  A.  GRIFFIN. 


Csshler 


W.  HAMILTON  BRUNT, 

Asst.  Cashier 


COLUMBIA 

NATIONAL 
BAN  ft  . 


Pittsburgh,  Pa. 


Capital,    .   .  $300,000 

Surplus  and 
Und.  Profits.  $236,000 

Deposits,  .  $5,399,587 


SECURITY  BANK 

op  Minneapolis,  Minn. 


CAPITAL, 

$1,000,000 

DEPOSITS. 

$7,000,000 

F.  A.  CHAMBERLAIN,  President 
PERRY  HARRISON.  Vice  President 
£.  P.  MEARKLE.  Vice  President 
THOS.  F.  HURLEY,  Cashier 
QUY  C  LANDIS,  Asst.  Cashier 


Collecttooa  m  Specialty 
AoMtnt*  of  I iiu I a,  Haoktn,  Firms 
mo4  Corporation*  molh. tied  on 
Favormbh  T»rm» 


J.  M.  IHP.NKTT.  Prcffidrnl 

W.  HAIIN1I  AltT,  VI.*  IVmldent 
HAKVKV  J.  B0LLI4TEH,  ( 

CLAY  U.  HUIXISTEH.  Asst. Cashier 


OLD 

NATIONAL 
BANK 


SUCCESSOR  TO 

FIRST 
NATIONAL  BANK 
GRAND  RAPIDS 


Grand  Rapids 

MICH. 


CAPITAL 
$800,000 


SAMUEL  B.  HOPKINS. 
HEKUEItT  A.  RHOADEB. 


DE0PLES 

3!  Wfltinnol 


National  Bank 


BOSTON,  MASS. 

Capital,  $300,000 
Surplus,  $120,000 

The  Accounts  of  Bai 
Trust  Companies.  Fl 


The  facilities  of  a  Well  Managed  und 
Equipped  Hank  insure*  Prompt 
and  Reliable  Henrico 


You 
Want 
Good 
Returns 


Yea,  I>nt  yon  must  hare  safety  Brut.  The 
John  Mulholland  Mx  per  cent.  Sinking  Fund 
<;..ld  llond*  secure  yon  both.  They  bar*  stood 
Hi.'  irnt  of  nearly  twelve  years.  They  are  held 
l.jr  clergymen,  lawyer*,  physicians,  hankers 
mid  other*  who  conservatively  buy  only  safe 
Investments.  Over 

One  Million  Dollars 

of  t  »..».•  high  grade  securities  bare  l>.-eo  issu- 
ed t.i  Investors  whoso  reinvestments  are  the 
pr.wf*  ft  their  aliutidniit  satisfaction.  They 
jli-ld  iH-lirr  return*  than  any  other  high  claaa 
Investment  nnd  are  Just  an  safe  ss  a  govern, 
nii-iit  Loud  They  make  email  capltnl  the 
lirartng  M|nal  of 


Just  a  Postal  Card 


addressed  tn  us.  requesting  particular*,  will  tiring  y»u  lisxiklet  describing  onr  bom- 

Hi--*  and  bunds   Doubtless  there  are  I 


tell  you  Unit  the 


who  tlve  lo  your  locality  who  will 


John  Mulholland 


SIX  PER  CENT 
SINKING  FUND 
GOLD  BONDS 


have  nlwnv*  yielded  them  six  per  rent.  Interest  (In  semi  annual  tns'allmauta  on 
the  fnrc  «.f  tti.  li  Investment,  nnd  at  the  same  time  have  returned  one  tenth  of  the 


principal  each  «lx  month"  until  the  Is-.nd*  were  fully 
ductlon  of  the  l»tero«t  payment  l.y  n  single  dollar 


paid,  without 
■  V  n  single  dnllnr.    Onlv  the  prin 
the  Interest  remain*  the  sntnr  until  all  the  principal  l«  paid 


dr.Hl 


Intermediate  re- 
tbe  principal  la  reduced; 
We  hare  convinced  bun- 
Write 


may  we  hnve  the  opportunity  to  convince  youJ 

John  Mulholland.  36  Parh  Row.  New  Yorh 


uigu 
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8.  E. 

W.  A.  Faulkner,  Cash. 

AMERICAN 

NATIONAL 
BANK  — 


214   Devonshire  St.. 
corner  Franklin 

BOSTON.  MASS. 

Capital,  *  200,000 

8end  u*  yiMir  Builn«"«  and  It  wll1 

reoelv*  ufuatataad  <?areful 


National  Bank 
of  Commerce 


OP  BALTIMORE. 


CAPITAL 

SURPLUS 


H3OO.OO0 
$211,  00 


OFFICERS 


JAMBS  R.  BDMUNDS. 

BDWABD  PR1CS  Asst. 

Correspondence  Invited. 


Capital,  $130,000 


FIRST 


National  Bank 
manchester.  n.  h. 

DAVID  PBOflR  PwsMeiil 
AUTIH'K  H  M  VI.K  Vj,n 
FKAM  IS  II  EATON.  V11 
J.KoXAUD 

Accounts  of  Banks,  Corporations 
.Firms  and  Individuals  Solicited 

I'mmiit  At lent  Inn IO til  Bnnkiltl  Busl- 
nwu«  Manor*  piitruMed  to  us 


Profits,  S80.OC0 


Metropolitan 
Bank  - 

MINNEAPOLIS 
MINN. 

Capital,  -  $200,000 
Surplus,  -  $40,000 

J.  T.  WYMAN,  President 
L.  S.  GILLETTE,  Vice  President 
F.  E.  HOLTON,  Cashier 
W.  J.  BYRNES.  Asst.  C 

ana  anil  other  Hoslnoaa 
to  tlila  Bank  will  receive 


BEACON  TRUST  COMPANY. 
ie  Stats  Street.  I 


•300.000 
_J  -  «  1 00,000 

-  11,800.000 


JOBS  A.  GALE,  PrtildrnL 

OLIVER  M.  DBHKOTT,  Trstsom. 

GEO.  H.  POOR. 
W.  B.  BLANCHARD,  i 


on  all  parts  ol  the  wotM 


Letters  of  Credit  laaued. 


Established  17B4 


Massachusetts  National  Bank 

53  State  St.  BOSTON 

Accounts  of  Bank*.  Firm*.  Corporations 
am)  Individual*  wdielted.     W«  art 


eouauYent^Uh'Vk^^ 

CAPITAL,  $800,000 

JOHN  W.  WKF.K8,  PrcMdi-nt 
DAM Kl.  O.  WIMi.  M<<-  Iv- -i-lent 
PKEDKIUC  H.  ITUTISK,  Oiwhier 
F.DWAUD  S.  HAYWAHK.  A«»t.  Cashier 


SECURITY  BANK 
HOT  SPRINGS.  ARK. 


Capital 
Surplus 


150,000 
SU.BOO 


The  Anglo-Saxon  6.  M.  &  T.  Go. 

CALAVERAS  CO.,  CAL. 


-  -   •  1 ,500,000 

Par  •  I. OO 


B  A.  D0C01-A8.  Prraldrnt. 
at.  C.  TOUBLBR.  Vice- Prval  drat. 
B.  H.  JOHNSON.  Chirr 

John  L.  Williinw        R.  Lancaster  Williami 
John  Skthon  Williams 
L.mgbournt  M.  Williami 

John  L.  Williams  &  Sons 
BANKERS 

N.  E.  Corner  Tenth  and  Main 

RICHMOND,  VA. 

Lxchange  National  Bank 

UTTl.K 


ABILITY,    STABILITY,  LIBERALITY. 
MUTDAL1TY. 

Bo  you  realize  how  masterful  is  the  man- 
agement, how  great  is  the  strength  and 
how  broad  'a  the  plan  of 

THE  MUTUAL  LIFE 
COMPANY  OF  NEW 

BICHAKD  A.  McCUBDY, 

On  tho  let  of  January,  1901,  the  assets  of 
Tho  Mutual  Llf«  were  larger  bySl-1,fi«<5,000 
than  the  net  cash  assets  of  the  United 
BUtee  Oovernment,  Including  the 
$150,000,000  of  gold  reserve 
Total  cash  assets  of  the  United  States 

Government,  Jaw.  I •  WW,  *290J07,0TJ 

of  tae  Mutual  Ule  for  the  pro- 
tection of  poBcY-boldera,  Jan.  I,  

1901         •        -  $325,733,152 


'  rhe  Mutual  Is  the  strongest,  largest,  most 
progressive  Life  Iusuranoe  Company  In 
;  tl,e  world.  Income  In  1900.  $tiO,5ri'2,80i. 
I  Ita  assets  are  elenn  and  well  Invested.  H 
Issue*  the  most  attractive  and  desir- 
able policies.  It  has  returned  to JcOn 
holders  the  enormous  sum  of  »M0,479,M* 
There  Is  no  belter  company  for  whlek 
and  reliable  men  can  work.  It 


BO©  Arm  Pnlrnted  Land;  o»»r  IS.OOO 
Fe«t  of  Provrn  V.ln..  from  whlrh  M>v«ral 
Hundred  Thouiaadi  lo  Pre*  «old  hnv*b»«n 
ak«n. 

S7A.OOO  Shaw  Still  la  Tr*a»urjr  and  no  <l«bl». 
Only  *3,000  Mbarr-  at  *a  C«u  p»r  shar*. 

MARSH  &  WYMAN, 
7  Water  St.,  Boston,  Mass. 


Capital      •  -    ■  • 
■mrpiui  aad  Proflta 

CBAB    P.  PBNZKU 

JACOB  NI  Bat  BY  KB.  Vlea- 
J.  B 


GEORGE  T.  DEXTER. 

HOME  OFFICE. 


Edwin  W.  Rot«Tt»«n,  President 
A.  0  Haakfll.  V.  P.      J.C  it..l«-rt«on,adV.P. 
O.  M.  Berry,  Cashier 

LOAN  AND 

EXCHANGE  BANK 

COLUMBIA.  S.  C 

D..pn«i(,>rr  of  the  United 
Beud  us  your  Collection*  and  Save  J  (me 


National  Exchange  Bank 

Of  Milwaukee,  Wis. 

Capital  Stock  BSOO.OOO 

Surplus  and  Proflta  SI47.2IO 

J.  W.  P.  LOMBARD,  Presidsot. 
QUANT  FITCH.  Cashier. 
Wll.  M.  POST. 

Oar  I 
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V.  P.  SNYDER,  President 

JAMES  W.  ALEXANDER.  Vie*  President 

MARCELLUS  HARTLEY,  Vice  President 

W.  I_  MOYER,  Vice  President 

HENRY  A.  SMITH,  Csshler 

CHARLES  L.  ROBINSON,  Assistant  Csshler 


Western 


NATIONAL 
BANK  


New  York 


Capital,  $2,100,000 
Surplus  and  Profits,  $2,400,000 


ESTABLISHED  1830 


National 

Butchers  and 

Drovers 
Bank 

New  York  City 


Capital,  $300,000 
Net  Profits,  $72,000 


D.  H.  ROWLAND,  President 
G.  C.  BRINCKERHOFF.  Vice 
WM.  H  CHASE.  Csshler 
E.  G.  TUCKER.  Assistant  Cashlsr 


COMMERCIAL  TRUST  COMPANY 
OF  NEW  JERSEY 


(Jersey  City,  N.  J.) 


at  the  Close  of 


June  28,  1901. 


ASSETS. 

Stocks  and  Bonds   $7-45,805.00 

Mortgages   

Loans,  Demand  and  Time  

Bills  Purchased  

Banking  House    669.S07.54 

Furniture  and  Fixtures   6.672J7 

Due  from  Banks   156,351.23 

Accrued  Interest    14,363.81 

In  Bank   897,281.42 


•4,317,824.65 

LIABILITIES. 

Capital    $500,000.00 

Surplus    600,000.00 

Undivided  Profits  


Certified  Checks 
Reserve  for  Ji 


3,237,604.20 
7JJ27.47 
9,060.00 


•4,3 17,824.66 

JOHN  W.  hardenbergh.  President. 

GEORGE  W.  YOUNG,  Vice-President. 
ROBERT  S.  R088,  Vice-President. 

OSCAR  L.  GUBELMAN,  Secretary  and 
Commenced  Business  Jsnusry  2d,  1900. 


Franklin 


National 


Broad  and  Chestnut  Streets 

Philadelphia 


Sept.  30,  1WL 

RESOURCES 

Loans  and  Discounts   $10,168,845  01 

Due  from  Banks   1,084,796  13 

Cash  and  Reserve   2,222.125  27 

Exchanges  tor  Clearing  House   892,189  59 

$14,367,956  00 

LIABILITIES 

Capital   $1,000,000  00 

Surplus  and  Net  Profits   1,132,946  29 

Circulation    999,995  00 

Dep°»lts    11,236,014  71 

$14,367,956  00 
J.  R.  MCALLISTER,  Cashier. 
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Statement  of  the  Condition 


The  Marine  Bank,  Buffalo,  n.  y 


November  1,  1901 

RESOURCES. 
Cash  on  Hand  and  with  Banks,   $4,137,247.64 

I. nan*  anil  Discount*  h, Till, <••!*. 95 

Horernment,  Stat** and  other  Bond*  1 ,4 h9, 5hH.  1 5 

nd  Lot   240,421.74 


0 

LIABILITIES. 
Capital  Stock  1200, (MX). 00 


Surplus 


.  lil5£,182.M 
.  18,247,1*2.75 


8.   II.   CLEMENT.  Pre*t. 


$14,59M,295.S» 

J.  A  LB  BIG  BT,  rice-Prat.      3.  H.  LASCEI.LES.  Cu»til<r. 


»14,59S.295.S!* 

II.  J.  Al'ER,  Aa.t.  Cuhler. 
CLIFFORD  Ht  BliELU  Aut. 


THE 

MERCANTILE  NATIONAL  BANK 

OF  THE  CITY  OF  NEW  YORK. 
CAPITAL  $1,000,000.  SURPLUS  AND  PROFITS  £1,361,800. 

FREDERICK  B.  8CIIEXCK.  Treddent.  JAMES  V.  LOTT,  Caahier.    EMIL  KLEIN.  Aaeistant-Caahier. 
Accounts  Solicits!  From  All  Sections  of  tho  Country.  Corr<"*s>ou<Ioneo  With  A  View  to  Biislno**  is  Invited. 


DENVER  NATIONAL  BANK,  ?rER' 

United  States  Depository. 

CAPITAL      •      -      $500,000  SURPLUS  AND  PROFITS      •  $280,000 

0FFICKK3: 

J.  A.  THATCHER,  President  JAMES  B.  URAST,  Vlre-Pr.*ldent  DEXXIS  SULLIVAN,  Vlre.Pre*Sdeat 

J.  C.  MITCHELL,  Cashier  LDW.  S.  IRIMI,  Assistant  Cashier  J.  W.  Hl'DsTOX,  2d  As* 


The  National  Bank  of  North  America 

IN  NEW  YORK. 

Capital    $1,000,000     Surplus  and  Fronts  $1,025,700  Df poult*  $22,000,000 

WARNER  VAN  NORDRN.  Pmt.  WILLIAM  F.  I1AYEMEYKR,  Vlce-PrMt. 

ItKNRY  CHAPtN.  JR.,  Chirr.  W.  M.  VAN  NOKDKN.  Aw't.-CaaUer. 

J.  FREDERICK  8WBA8Y.Awl.Unt  Chirr. 


(Central  Rational  JJank, 

Capital  n i  pvpi  A  Mil    Surplus  and  Profits 

$800,000  CLiAiii/a  $290,000 

J.  J.  SULLIVAN,  President    E.  W.  0GLEBAY,  Yin-President    C.  A.  PAIXE,  Cashier      L.  J.  CAMERON,  Asst  Cashier 


WM.  M.  MARRIMA.K.  OLIVER  MARRIMAS.  JR..  JOSEPH  HARRMAN 

Ham  bar  N.  Y.  Hiook  Exchange  sicmolas  hsm.  special 

HARRIMAN  &  COMPANY,  »»^JSS«. 

120   BROADWAY,  NEW  YORK  CITY. 

INVESTMENT  SECURITIES. 
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Bankers  National  Bank,  Chicago 


President.  E.  S.  LACEY. 

Ex-0oini.tn.ller  of  the  Currency 
Cashier,  J.  C.  CRAFT 
Assistant  Cashier.  J.  C.  McNAUQHTON 
Cashier.  FRANK  P.  JUDSON 


CAPITAL 

ONE 
M  I  LLI  O  N 
DOLLARS 


DEPOSIT  GROWTH 


Sept.  30, 
Sept.  30, 
Sept.  30, 
Sept.  30, 
Sept.  30, 


1896 
1897 
1898  - 
1899 
19O0  - 


Sept.  30.  1901. 


$2,601,55  1  67 

-  $6,338,427  90 
S6.520.499  1  7 

-  S7.904.410  86 
S1 1,069.3  I  4  82 

$12,391,945  19 


FINANCIER 


39th  Year.  A  Weekly  Journal  of  Current  Events  Affecting  Investments.  New  Series  No.  903. 

Knterco  according  to  Act  of  Congress  In  lb*  year  I1W1.  l,jr  "The  Financier  Company."  In  office  of  Librarian  of  Congress.  Wainlngt..u,  D.  C. 


$10  Per  Annum  in  Advance    NEW  YORK,  NOVEMBER  25,  1901.    Price  Twenty-Five  Cents 


NATIONAL  BANK 

Manchester,  N.  M. 


Bankers  Life 
Insurance 

xi.  j.  UAUUKit.  Asst.  Caabler.  I  ry 

MERCHANTS  NATIONAL  BANK  'Company 


Capital     -     -  1200,000 
Surplus  and  Profit*     -  S200.000 

O.  BYttON  CHANDLER,  Prcaldeot. 

JOHN  M    CHANDLER.  Caabler. 

ROYAL 


T A r'T. Pre*.  J.  W.VKIl.VON.Csah. 
J.  BARBER,  Asst.  Caabler. 


I  Ml  a. 


Of  the 
City 
of 
New 
York. 


PROVIDENCE.  R.  I. 

CAPITAL  Sl.OOO.OOO  Kl  ttPLI  «  Ui&.OPO 

Collections  on  all  points  In  thla  State,  and 
on  all  principal  polnta  Id  New  Kng- 
laad  made  direct  and  remitted 
for  at  lowest  ratea. 


RICHARD  MORGAN,  President- 


Merchants' 
Loan  &  Trust  Co., 


CMICAOO. 

1 857. 

Capital  and  Surplus.  $  3,800,000 
Deposits      .      •  a5.ooo.ooo 


FINANCE  COMMITTEE. 

wmim  a.XaM  mwbswel 

Pre..  Cora  rirhaaae  Rank,  J.  T. 
f«W  «•  r»M  ID  R,  Pre..  Ir,l««  Nat  1  B.ak,  VT. 
WILLIAM  MIH»  K.S.r.  V  T.Hrla*  H.Aw'a,  R,  T. 
AI.VAH  TKO*  MKIIHit:.  Pre..  Malk  \»fl  B'k.  VT. 
».  B.  Ill  PHI  HV.  Vice. Pre.,  t  fcaM  j,.f|  Hank.  >.  T. 
RII'IURD  (OkW.  t  V.Pre..  Ranker.  Life  la.. I  n  ,!».T. 
Writes  a  Combination  Policy  of  Bank  tag  and 

Insurance. 

Business  Man's  Policy. 


tAI.  RANKING  BIS 
TRANSACTED. 
KOKKI44M  KXCH.ANOK 
rraTelem*  Irttera  of  credit  and  Commercial 
Credits  laaned  arallaMe  In  all  parts  of 
the  world.  Cable  transfers. 

BONO  KKPARTHKHT. 
Government,  State.  Count/  and  City  Bond. 

t.euirht  and  sold. 
ORSON  SMITH,  President. 

1 :    D.  IMMIKRT.  Vice  PreaL 
J.  a.  ORCHARD.  Cnahler. 

K.  N.  WILDER.  Asst.  Caabler. 
F.  «».  NELSON.  Aaat.  Caabler. 
LEON  U  I.OKIIR.  Secretary. 

Chase  National  Bank 

OF  NEW  TORK 

Capital.  Ssrple.and  rn.nl..       03,65  7,000 
H.  W.  CANNON.  President. 
A.  B.  HKPBtJBN,  VlcePres 
c   J.  8TAI.K  ! :  u,  Caabler. 
C   C   SLAf'K.  Ass't  Cashier. 
8    II.  all  LI  KB.  Ass't  Caabler 
H.  K.  TWITCIIELI,  Ass't  Ci___ 

*  *  y  Sh^^^r  ^  

Carolina.  National  Bank 

COLUMBIA,  S.  C 

»    ,    CLARK.  Prsslcest         Willi  InSKs  Ca.klrr 

CAPITAL  -  0200.000 
SURPLUS.  *  S60.000 
jel.1  Facilities  For 


$158.00  of  assets  to  $100.00  of  Liability 


THE   BANK  STATEMENT. 

Tin-  nn.Kt  reliable  of  the  estimates  of 
(In-  actual  movements  of  money,  so  far 
n.s  they  affect  the  bank  statement, 
show  tliat  last  wifk  thi*  banks  gained 
Whim.  notwithstanding  the  large  gold 
shipment!  to  En  rope,  The  payments 
by  the  hub  Treasury  for  unmatured 
bonds  ami  for  new  gold,  the  net  receipts 
by  the  banks  from  the  Interior  and  the 
receipt  (if  gold  from  Montreal  together 
eireeili'il.  by  the  above  amount,  the  sum 
withdrawn  for  shipment  to  Europe  and 
the  excels  of  reeelpts  over  imyments  by 
the  Suit-Treasury  on  the  regular  opera- 
tions of  that  office.  The  amount  paid 
lor  bonds  purchased  by  the  Treasury 
was  H.K<;4.!<imi,  and  the  disbursements 
for  assay  office  checks,  representing 
domestic  bullion  ami  also  Yukon  sold 
deposited  at  Pacific  coast  points,  were 
♦  '.<"'-.        making  together  $6.2f.7.7fiO. 


Tb 


miniated   interior  movement  of 


WM.  R(  TI.KR  YYOOllllKllHiK, 

New  England  M  gr.  70  Sutc  Sl. 


Fort  Dearborn  National  Bank 

CHICAGO,  ILL. 

Capital   SftOO.ono  Surplus  floo.m 

JOHN  A.  KINO.  PnwJdeoL 
J.  H.  WUITIIKCK.  Vlee-PrealdeaL 

L.  A.  OODDAKD.  Cashier. 


THE  DIME 

Savings  &  Banking  Co., 
Cleveland,  Ohio. 

lanital       •       -  #51)0.1100 
Mnrplu*  and  Profits       .         -:::>(,  K,o 
Deposits  Over     •  *.."i,000,000 

M.  G.  WATTERSON.  PresideoL 
B.  W.  MOORK,  Vice- President 
O.  M.  IICUKK.  Vice-President. 
B   T.  HAMILTON.  Vice  President. 
P.  H.  TO  WNSEND,  Becty.  *  Tress. 

We  Remit  Daily  For  Entire 
>  of  Ohio. 


money  resulted  in  a  gain  to  the  banks 

of  I2.119.4IN),  and  $1,000,000  received 
from  -Montreal  made  the  total  gain  $7,- 
031.0O0.  Gold  exports  were  Ii.k.ltt.oOO, 
leaving  the  banks  gain  of  cash  lor  tho 
week  I9S.400.  The  bank  statement 
showed  a  gain  of  $1.101. luo  In  cash,  of 
which  f.'.Ml.ooij  was  In  specie  and  $515.- 
40"  In  legal  tenders.  There  was  tue  re- 
markably lante  contraction  in  loans  of 
I1S.&H.4S0,  due  chiefly  to  the  repay, 
m.-nt  of  borrowings  through  foreign 
exchange.  Hence  a  reductiop  or  $1.1,- 
r-''i.M<u  in  deposits.  The  lessening  of 
|3,2Kl,i«H)  in  reserve  1  -quircmcntx.  to- 
KOther  with  the  gain  in  cash,  caused  an 
increase  or  $4.3K3.lnn  In  surplus 
10  $14.4*0,925. 
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It  to  an  «ckni>wl«»ilg«"t  fnri  thai  no  oilier  n»|>»r  In  the 
wnrlcl  brine*  to  Its  AitvertlM.r*  fh«  «llrert  result*  th«*  TMK 
KINANt  IKR   r<«    -how.      In  wrUm  rorre«p<»nilenls  In 
vnr|...i»    — n|.-n.  of  ihr  ...inilry.   Iliwiktrn   ««mi  «»nr 
..oi...,   ii  nil    the   .ur.  ...   o   n.lnr.1   hrlhc    f»t  majority 

,  f  „,U-rtl.l..k  pulri.il.     >.,r.l  only  ...    <■  I  I  ■  .1    In    ...I. «!...■■ 

liattlon  of  the.-  n.lm. 


AN  INTERESTING  COMPARISON. 


A  comparison  of  the  operating  expenses  of  Pennsylvania 
aud  tlii>  London  and  Northwestern  railroads  brings  out  some 
Interesting  results,  which  are  strikingly  Indiratlve  of  the 
difference  in  the  operation  of  the  railroads  of  this  country 
and  of  England.  The  operating  expenses  of  these  two  roads 
form  almost  Identically  the  same  percentage  of  gross  earn- 
ings, hut  when  the  different  Items  are  examined  they  are 
found  to  be  very  different: 

Ixindon  and 
Penna.  Northwestern. 

Maintenance  of  way   12.75  8.4 

Maintenance  of  equipment   15  24  5.3 

Conducting  transportation   35.40  42.4 

General  expenses   2.22  9.2 

Operating  expenses   65.61  65.3 

Both  roads  were  operated  with  about  05  per  cent,  of  their 
gross  earnings.  But  of  this  percentage  Pennsylvania  put 
27.97  per  cent,  back  Into  its  property  In  maintenance  expen- 
ditures, while  of  I.ondon  and  Northwestern's  operating  ex 
penses  only  13.7  per  cent,  is  accounted  for  by  maintenance 
charges.  Pennsylvania  required  only  37.62  per  cent,  of  Its 
gross  earnings  for  the  actual  operation  of  Its  property,  while 
London  and  Northwestern  required  51.6  per  cent,  of  Its  gross 
earnings  to  meet  Its  conducting  transportations  and  general 
expenses. 

This,  probably.  Illustrates  the  most  vital  of  the  differences 
between  the  policies  followed  by  the  management  of  the 
railroads  of  these  two  countries.  Out  of  its  gross  earnings 
the  English  road*  appropriate  only  sufficient  maintenance 
expenditures  to  keep  equipment  and  road-bed  In  working 
condition.    All  charges  which  can  by  any  stretch  of  policy 


be  classed  as  Improvements  arc  met  by  increases  in  the 
capitalization, gene  rally  resulting  In  Increased  fixed  charges. 
The  railroads  of  this  country,  on  the  other  hand,  not  only 
fully  maintain  their  property  out  of  current  earnings,  but 
also  provide  for  liberal  Improvements  from  the  same  source. 
The  result  of  this  policy  has  been  to  so  Improve  the  general 
standard  of  the  railroads  of  this  country  that  they  are  pro 
bably  able  to  operate  their  roads  with  10  per  cent,  leas 
actual  expenses  than  the  railroads  of  England.  This  la  a 
fact  which  English  railway  managers  are  only  beginning 
to  appreciate  at  true  value. 


ADDRESS  OF  THE  SECRETARY  OF  STATE. 


The  aUdress  delivered  by  Secretary  of  State  Hay  at  the 
New  York  Chamber  of  Commerce  dinner  November  l»tb.  Is 
rightly  regarded  as  an  Important  utterance  Important  not 
only  as  reflecting  the  views  of  the  chief  cabinet  officer  of 
the  Administration,  but  also  because  of  Its  sound  sense  and 
general  conclusions. 

Secretary  Hay  touched  upon  the  most  vital  questions  with 
which  the  United  States  as  a'  Nation  now  has  to  deal.  He 
went  very  frankly  Into  a  discussion  or  the  question  of  reci- 
procity, and  made  it  plain  to  his  hearers  that  the  policy  of 
trade  expansion  will  receive  every  attention  at  the  hands  of 
the  Administration,  although  it  would  have  been  a  more 
reassuring  utterance  had  he  been  able  to  say  that  the  dubi- 
ous course  of  the  Senate  last  winter  would  be  replaced  at 
the  coming  session  of  Congress  by  a  more  friendly  attitude 
toward  the  Administration  policy.  Mr.  Hay  pointed  out  that 
the  I'nlted  States  sought  no  privileges  except  in  return  for 
those  of  equal  Importance  granted.  As  he  put  it,  "we  be- 
lieve that  a  fair  field  and  no  favor  Is  all  we  require,  and 
with  less  than  that  we  cannot  be  satisfied  "  This  Is  an 
honest  declaration  of  policy  with  which  even  the  most 
carping  critics  roust  agree.  The  Secretary's  words  referred, 
or  at  least  were  appropriate,  to  the  situation  In  the  far 
East,  where  our  trade  relations,  unfortunately,  have  been 
Imperilled  through  the  constant  disturbances  of  the  past 
year.  The  part  which  the  L'nited  States  has  played  In  the 
settlement  of  these  troubles  has  been  most  honorable.  With 
the  future  policy  of  the  Chinese  Empire,  except  from  the 
standpoint  of  a  disinterested  friendship,  we  have  nothing 
to  do.  but  as  a  friendly  Nation  it  Is  not  likely  that  the 
United  States  would  permit  without  protest  a  territorial  or 
commercial  division  of  China's  territory.  The  trade  al- 
ready acquired  by  this  country'  In  the  Orient  is  not  to  be 
lightly  abandoned.  It  was  won  in  the  face  of  fiercest  com- 
petition, and  If  It  cannot  be  held  by  fair  means.  It  will  bo 
abandoned  to  those  who  are  better  able  to  succeed  to  It. 
but  the  L'nited  States  can  never  consent  to  be  driven  arbi- 
trarily out  of  a  field  because  of  new  territorial  allotment  by- 
land  grabbing  powers.  Possibly  the  future  holds  no  such 
fate  In  store,  but  It  Is  well  that  the  world  should  realize  the 
unofficial  attitude  of  the  Administration  on  that  point.  Sec- 
retary Hay  was  rather  modest  In  his  allusion  to  the  Isth- 
mian Canal,  which  he  classes  as  among  the  things  "next  In 
order."  but  the  conclusion  of  a  treaty  which  makes  the  con- 
struction of  this  canal  a  certainty,  must  rank  as  among  the 
chief  events  in  our  history.  The  canal  Is  not  built.  It  la 
true,  and  the  difficulties  incident  to  its  authorization  will 
form  a  problem  of  paramount  Importance,  but  the  smooth- 
ing away  of  the  Irritating  differences  which  have  stood  In 
the  way  of  initial  work  heretofore,  reflect  the  highest  credit 
on  one  of  the  most  able  Ministers  of  State  this  country  has 
produced.  The  speech  of  the  Secretary  was,  of  course,  an 
unofficial  utterance,  but  reading  between  the  lines  It  is  plain 
that  the  Administration  has  In  mind  a  continuance  of  the 
policy  that  made  the  name  of  Mr.  McKluloy  so  respected  In 
every  rank  of  life. 


The  Financier 

PUBLISHED  BY 

THE   FINANCIER  COMPANY 

FINANCIER  BUILDING 

62  Trinity  Place  NEW  YORK 


J.  K.  KWIMI,  1*HKMI»KMT 
O.  A.  llAfclcX.  AM-om  KnrroM 


Kut.—ri|  i.  in  the  t"nit.-.l  State*,  $lo  per  annum 

Advertising  Rates.  50  Cents  p*r  lim  agate  measure 
Yearly  Curds,  payable  Iti  advance.  1 182  per  Inch  single 
column,  or  $".4«t  one  lm-h  u.-rot-i  page 

Long  Distance  Telephone,  H7:i  lortlandt 


Digitized  by  Google 


Novemtwr  23,  190L]  THE   NEW  YC 

THE  FINANCIAL  CENTER  OF  THE  UNITED  STATES. 


The  out-of-town  banking  visitor  in  the  metropolis  Is  no 
doubt  impressed  with  tho  present  wonderful  growth  of  the 
local  financial  district.  KxcavatlonB.  new  buildings  in  pro- 
cess of  construction,  or  just  completed,  blockaded  streets 
and  the  usual  upheaval  incident  to  rapid  architectural  evo- 
lution greet  his  gaze  as  he  threads  his  way  through  the  Jost- 
ling, hurrying  crowds  that  make  up  New  York's  down -town 
population.  This  growth  Is  not  the  usual  incident  of  daily 
city  life,  it  is  in  evidence,  always,  to  a  certain  extent,  but 
at  present  it  is  marked  by  a  feverish  haste,  inspired  by- 
urgency  for  more  room  on  the  part  of  those  interests  which 
are  nnuing  in  or  near  Wall  street  their  natural  home.  Rent- 
ing agents  and  owners  of  buildings  unite  In  saying  that 
never  belore  have  they  had  less  space  empty,  or  a  more 
spirited  demand  for  quarters.  The  result  Is  a  congestion,  to 
be  relieved  only  by  new  and  larger  buildings,  and  these,  It  is 
safe  to  say.  will  not  lack  for  tenants  when  completed. 
Locally,  there  is  reason  tor  congratulation  In  this  fact,  but 
In  a  broader  sense  the  present  situation  Is  significant  of 
National  prosperity,  for  Wall  street,  as  a  district,  represents 
more  than  a  section  of  city  life.  It  Is  the  visible  index  of 
the  country's  material  condition,  and  while  It  is  supposed 
to  reflect  only  the  speculative  side  of  American  life.  It  1b 
still  true  that  this  forms  but  a  minor  portion  of  It.  Solid 
Interests  are  making  New  York  -and  that  means  the  Wall 
street  section— their  home.  Huge  buildings  are  filled  with 
offices  from  which  emanate  the  controlling  policy  of  vast 
American  ludustihs  Around  them  cluster— although  the 
statement  might  be  truer  if  reversed — the  great  hanks  ol 
the  Nation,  and  the  thousand  and  one  agencies  which  keep 
the  machinery  of  finance  ami  commerce  In  motion.  From 
day  to  day  the  drift  to  New  York  continues.    We  read  one 

day  that  a  trust  with  $loo.  ,MMi  capital  has  moved  Its 

headquarters  to  New  York,  and  again  that  a  street  railway 
syndicate  representing  as  much  capital  has  transferred  Its 
Interests  here.  One  arter  another  of  the  Industrial  concerns 
that  uttract  so  much  notice  in  the  newspapers  have  settled 
In  the  metropolis,  and  practically  •  very  railway  of  Import 
anre  in  the  United  States  recognizes  New  York  as  In  natu 
ral  home.  Foreign  Interests  are  compelled  to  seek  this 
center,  and  the  life  of  the  financial  world  throbs  In  response 
to  the  electric  pulse  beats  or  this  metropolitan  city.  New 
York  Is  too  large  to  exhibit  local  pride,  in  the  sense  that 
smaller  cities  Interpret  the  term,  but  from  a  National  stand- 
point the  rapid  upbuilding  of  the  financial  district  is  a  mat 
ter  of  much  significance.  It  means  that  America  Is  making 
unexampled  progress,  that  the  Nation  Is  expanding,  grow- 
Ing  greater,  and  taking  a  more  commanding  position  in  the 
world's  progress.  That  it  leads,  is  the  natural  reflection  of 
optimism,  but  at  any  rate  New  York's  great  strides  epitom- 
ize and  crystallze.  as  it  were,  the  mighty  progress  of  eighty 
millions  of  people  who  are  better  fed  and  better  clothed 
than  any  similar  number  of  the  world's  population,  and 
who  enjoy  advantages  never  before  vouched  to  mankind. 
The  Intelligence  and  restless  energy  of  tins  people  cannot 
be  grasped  easily,  but  In  a  small  measure  there  must  come 
to  the  observing  man  who  witnesses  the  rush  and  roar  of 
down-town  New  York  a  perception  of  what  it  all  means.  He 
realizes  that  It  is  not  what  It  seems  to  be— the  petty  struggle 
of  the  individual  to  get  the  better  of  his  neighbor,  or  to 
keep  his  head  above  water.  Rather  it  affords  a  slight 
gllmse,  a  revelation,  of  the  force  behind  the  waves  of  sound 
and  activity  that,  gathering  impetus  from  far  off  shores, 
from  the  prairies,  from  Inland  towns  and  farms  and  all 
places  where  men  find  habitation,  here  concentrate  and 
surge  with  resistless  force— the  epitome,  the  apothesls  of 
our  Industrial  power  as  a  Nation. 
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DISCRETION  A  RY  TRUST  VICTIMS. 


Human  nature  remains  pretty  much  the  same,  despite 

centuries  of  Intellectual  development  and  progress.  There 
exists  in  the  average  mind  a  lurking  infatuation  to  take 
wild  chances,  to  match  cunning  with  wit.  From  the  mis- 
guided simpleton  who  backs  his  opinion  relative  to  the  loca- 
tion of  the  pea  under  the  sharper's  shell  to  the  man  who 
bravely  stakes  his  fortune  on  Change.  Is  a  very  long  cry,  but 
after  all.  the  underlying  spirit  which  animates  the  venture 
rests  on  a  common  basis.  It  is  not  avarice,  altogether,  that 
leads  men  to  do  these  things.  The  Idea  of  gain  is  often 
subordinate  to  a  desire  to  prove  to  one's  self  that  his  Judg- 
ment Is  superior—  to  furnish  stimulus  for  self  applause,  as 
It  were.  Hut  human  nature  seems  to  possess  also  a  most 
trusting  side,  a  confiding  belief  In  philanthropy,  and  in  the 
disinterestedness  of  those  who  avow  occult  financial  wis- 
dom. On  no  other  theory  can  we  account  for  the  tenacity 
of  life  exhibited  by  the  discretionary  pool  swindle.  Tho  dis- 
cretionary pool  is  too  well  known  to  require  much  explana- 
tion. It  pretends  an  ability  to  acquire  great  profits  through 
secret  knowledge  of  coming  events.  Granted  that  this 
knowledge  was  absolute,  the  pool  would  certainly  Justify 
the  wildest  claims  made  for  It.  but  since  men  who  know 
tike  course  or  markets  are  the  least  confident  of  what  may 
happen  to  morrow,  and  have  made  their  fortunes  only  by 
kee  ping  what  little  they  do  know  to  themselves  until  they 
have  perfected  their  plans,  it  stands  to  reason  that  the 
bucket  shop  soothsayer  is  a  liar,  or  at  least  a  fool  In  paying 
the  newspapers  Inrge  sums  of  money  to  print  his  views. 
The  Wall  Street  Journal  In  a  recent  article  puts  the  case  so 
dearly  that  we  cannot  do  better  than  to  quote  an  extract 
from  It. 

•  People  who  trade  in  stocks  can  Bet  down  as  a  fundamen- 
tal proposition  the  fact  that  any  man  who  claims  to  know 
what  the  market  is  going  to  do  any  more  than  to  say  that  he 
thinks  this  or  that  will  occur  as  a  result  of  certain  specified 
conditions  is  unworthy  of  trust  as  a  broker.  Any  man  who 
claims  that  he  can  take  discretionary  accounts  and  habitu- 
ally make  money  for  his  customers  Is  a  fraud;  first,  because 
he  knows  when  he  makes  such  statements  that  he  cannot 
do  It  regularly  or  with  certainty,  and.  second,  because  if  be 
could,  he  would  surely  trade  for  himself,  and  would  scorn 
working  for  '*  commission  when  he  could  Just  as  well  have 
the  whole  amount  made." 

That  sums  up  the  argument  In  a  nutshell,  but  It  Is  a  rather 
sad  reflection  on  human  nature  to  realize  that  the  advice 
will  be  wasted.  There  will  be  Just  as  many  discretionary 
pools  in  operation  next  year  as  this;  the  railroads  will  bring 
to  Jersey  City  the  same  familiar  processions  of  rural  gentle- 
men wearing,  as  per  previous  Instructions,  a  distinctive 
badge  by  means  of  which  they  may  be  singled  out  by  the 
discharged  expert  bank  note  engraver  who  has  money  to 
sell  at  a  discount,  and  there  will  be  no  falling  off  In  the 
patronage  accorded  those  persons,  who.  while  able  to  guide 
by  clairvoyant  powers  their  confiding  visitors  to  sure  busi- 
ness sure  -*  nre  r  im|  .  'V  «,  fOT  KWM  FORKM  Bt  Either,  tO 
live  In  cheap  lodging*  and  at  a  most  modest  rate.  The  dis- 
cretionary pool  Is  bad  enough,  no  doubt,  but  after  all  It  Is  a 
mere  representation,  a  type,  of  what  has  been  going  on  for 
centuries.  Pome  day  this  world  may  be  too  smart  to  dabble 
with  uncertainties— -but  that  need  not  trouble  those  now 
living. 


Of  the  flfty-elsht  new  reserve  accounts  opened  by  Nation- 
al banl  s  throughout  the  United  States  for  the  week  ending 
November  Kth.  31.  or  53.4  per  cent,  were  placed  with  Insti- 
tutions represented  In  the  advertising  columns  of  "The  Fi- 
nancier." The  list  of  new  reserve  scents,  brought  down  to  . 
November  23rd.  will  he  found  In  the  usual  department 
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THE  BOSTON  BANKING  SITUATION. 


Boston  Is  again  the  centre  of  interest  in  the  banking 
world.  After  having  reduced  the  number  of  her  national 
batiks  in  a  period  of  three  or  four  years  from  sixty-one  to 
forty-two.  and  releasing  about  fifteen  millions  of  banking 
capital  thereby,  the  city  is  once  more  contemplating  a 
-drastic  cut  In  the  number  and  capital  of  the  remaining  insti- 
tutions, the  idea  being  to  concentrate  the  business  in  fewer 
and  stronger  hands.  This  is  not  a  new  development,  as  tho 
same  plan  has  been  followed  in  nearly  every  large  city  in 
the  country  for  several  years  past.  The  situation  In  Boston 
when  liquidation  was  first  attempted  was  peculiar,  in  that 
there  existed  a  larger  number  of  small  national  banks  than 
Is  usually  found  in  centres  of  great  population;  and  despite 
the  wiping  out  of  many  of  these  institutions  the  same  truth 
still  holds  good.  Now.  while  the  small  bank  is  a  most  valu- 
able feature  of  city  financial  life,  it  stands  to  reason  that  it 
canr.ot  participate  satisfactorily  In  transactions  requiring 
capital  in  amounts  such  as  are  now  necessary  to  finance 
<1>  uls  of  magnitude.  And  it  is  also  true  that  the  require- 
ments or  business  have  resulted  in  a  distinctive  rearrange- 
ment of  banks,  that  is.  the  large  bank,  measured  by  the 
term  as  used  in  the  early  nineties,  may  he  the  small  bank  of 
to-day.  The  evolution  of  business  has  been  so  rapid  that 
banks  of  a  new  standard  are  required.  The  cost  of  adminis- 
tration also  enters  Into  the  subject  and  Influences  the  con- 
centration movement.  How  far  this  trend  Is  to  proceed  Is 
an  open  question,  but  It  is  quite  probable  that  we  are  wit- 
nessing only  the  beginning  of  an  Inevitable  movement  in 
the  direction  of  a  few  large  banks  In  each  city,  and  a  smaller 
number  of  institutions  of  moderate  sine  which  will  be  needod 
for  the  facilitation  of  current  business. 

To  return  to  Boston,  however.  It  may  lie  stated  that  there 
has  been  no  increase  in  the  banking  business  proportionate 
to  that  of  other  cities.  The  following  table  Is  interesting  in 
this  connection: 

Nov.  13. 1897.  Nov.  16, 1901.  Increase. 

Capital   $49,95n,000    t3E.00o.rj0O  •$14,950,000 

Koans   179.866.000    193.940.000  14.074.OW 

Circulation    7.112.000       5.597.000  •1.517.000 

Individual  Deposits.  ..  126.581.000    155.823.000  29.242,000 

Due  Banks   56.081.000     66.476.000  11,395.000 

•Decrease. 

It  will  be  noted  that  while  deposits  have  risen  something 
over  $40,600,000.  loans  have  increased  only  $1 1,074,000, 
while  capital  has  decreased  a  little  less  than  $15,000,000.  In 
other  words,  the  decrease  of  29.9  per  cent,  in  capital  has 
been  coincident  with  a  rise  of  22.3  per  cent.  In  deposits.  This 
la  a  good  showing,  from  a  banking  standpoint,  but  when  we 
come  to  consider  the  Increases  of  one  hundred  per  cent.,  or 
thereabouts,  in  the  deposits  averages  of  New  York.  Chicago 
and  Philadelphia,  the  Boston  percentages  are  not  so  strik- 
ing.  Possibly  the  desire  to  concentrate  banking  Interests  in 
Boston  has  Its  source  In  the  conviction  that  modern  methods 
can  be  utilized  In  handling  the  volume  of  business  at  a 
lesser  expense.    Certainly  other  cities  have  made  this  dis- 
covery, and  they  were  not  under  the  necessity  of  retrench- 
ment presented  In  the  case  of  Boston.  Another  factor  which 
Is  evident  in  the  situation  is  the  rivalry  to  attain  pre-em- 
lence  in  the  local  field.   Success  attracts  new  patronage  as 
nothing  else,  and  It  Is  only  natural  that  some  of  the  more 
aggressive  banks  should  fight  against  being  completely  over- 
shadowed by  one  institution.   The  local  aspects  of  the  case 
cannot,  of  course,  be  discussed  here  with  any  degree  of  au- 
thority, but  It  Is  plain  that  Boston,  while  she  may  have  more 
large  hanks  in  the  future,  will  have  fewer  small  ones.  If 
new  business  cannot  be  created,  existing  custom  will  be 
used  to  make  larger  Individual  totals. 


RESERVE  APPROVALS  DURING  THE  YEAR. 


•  The  Capitalist"  for  December  will  contain  a  compilation 
setting  for  the  list  of  new  reserve  accounts  acquired  by  the 
individual  National  bank*  of  New  York.  Boston.  Philadel- 
phia. Chicago  and  St.  Louis  for  the  year  beginning  January 
1st.  1901.  The  name  of  every  correspondent  will  be  given, 
and  the  list  will  be  valuable  as  showing  the  trend  of  new 
business  during  the  current  year.  Some  of  the  larger  banks 
have  made  a  notable  gain  in  the  number  of  reserve  accounts 
received  during  the  past  eleven  months,  and  the  list  will  be 
Instructive  In  revealing  Just  where  these  accounts  originate. 
"The  Capitalist."  which  Is  beyond  question  the  handsomest 
monthly  publication  in  the  United  States,  sells  at  50  cents 


A  Scarcity  of  Gold  Certificates. 

An  interesting  Incident  last  week  In  connection  with  Tues- 
day's export  of  gold  was  the  scarcity  of  Treasury  gold  certi- 
ficates, which  necessitated  the  withdrawal  from  the  clearing 
house  vaults  of  $1,500,000  gold  coin  with  which  to  pay  for 
gold  bars  procured  from  the  assay  office  for  export.  It  may 
seem  strange  that,  with  more  than  $27o.ooo.ihio  of  these  cer- 
tificates outstanding  and  with  probably  $7."».ooo.immi  of  the 
specie  In  the  banks  of  this  city  represented  by  such  certifi- 
cates, there  should  be  any  scarcity.  Very  many,  or  about 
$19.000,Ouo  of  the  larger  denominations  of  gold  certificates, 
are  payable  to  order  and  are  used  by  the  banks  for  their  re- 
serve. The  New  York  bank  holdings  of  the  remainder,  con- 
sisting of  smaller  denominations,  are  not  abundant,  and 
when,  as  was  the  case  last  week,  an  extraordinary  demand 
arises  for  them  for  the  purpose  of  paying  for  gold  lor  export, 
the  banks  upon  whom  the  demand  is  chiefly  made  may  not 
have  enough  to  meet  the  Inquiry,  If  these  banks  cannot 
borrow  them  from  other  banks  resort  must  be  had  to  the 
Btoek  of  gold  In  the  clearing  house  vaults,  which  Is  repre- 
sented by  certificates  issued  by  the  clearing  bouse  for  the 
convenience  of  the  banks.  This  will  make  clear  the  reason 
for  the  apparent  scarcity  of  Treasury  gold  certificates  noted. 


American  Bankers  to  Urge  Tax  Repeal. 

The  following  circular  has  been  Issued  by  the  American 
Bankers'  Association,  through  Chairman  A.  B.  Hepburn,  or 
the  Committee  in  charge: 

"At  our  twenty-seventh  annual  convention,  recently  held 
In  Milwaukee.  It  was  unanimously  resolved  to  request  Con- 
gress to  repeal  paragraph  1.  section  2,  of  the  War  Revenue 
Act  of  1898,  thereby  removing  the  special  tax  on  capital  and 
surplus  of  banks',  also  the  tax  of  5  cents  for  $100  on  bonds, 
certificates  of  Indebtedness,  etc.;  the  tax  on  original  certifi- 
cates of  stock.  5  cents  for  $100;  the  tax  of  2  cents  for  each 
$100  on  transfers  of  certificates  of  stock,  and  the  tax  of  2 
cents  per  $M0  on  time  drarts  and  bills  of  exchange,  the  ne- 
cessity for  the  above  taxes  no  longer  existing. 

"It  was  also  unanimously  resolved  that  Congress  be  memo- 
rialized to  amend  the  act  of  March  22.  1901.  so  as  to  author- 
ize the  Commissioner  of  Internal  Revenue  to  return  checks 
and  drafts  after  cancellation  of  the  stamps  Imprinted  there- 
on, and  to  refund  to  the  owners  of  stamped  drafts  and 
checks  the  value  of  the  stamps  without  reference  to  the 
date  of  their  purchase. 

"As  Congress  will  convene  the  first  week  of  December  It 
Is  desirable  that  efforts  be  made  at  once  to  make  these  reso- 
lutions effective.  Your  assistance  in  this  direction  will  be 
appreciated.  We  would  thank  you  to  correspond  with  your 
Senators  and  Congressmen  and  other  members  of  Congress 
with  whom  you  are  acquainted.  Your  influential  depositors 
can  aid  materially  In  the  same  direction. 

"This  association  at  present  has  over  5.500  banks,  trust 
companies  and  private  bankers  on  Its  rolls.  If  you  are  not 
already  a  member  we  extend  you  a  cordial  Invitation  to  Join. 
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A  most  marvelous  revolution  lu  the  methods  of  oper- 
ating in  foreign  exchange  was  wrought  by  the  Atlantic 
cable.  This  medium  of  Instantaneous  transmission  was 
applied  to  eommerelal  and  to  exchange  uan  almost  Imme- 
diately after  the  completion  in  IMit!  of  the  line  ol  rom- 
munic  atlon  between  Trinity  Hay.  Newfoundland,  and 
Valer.tla  Hay.  Ireland.  This  enterprise  was  bo  successful 
that  tt  encouraged  the  laying  of  other  transatlantic  rubles 
and  also  of  similar  means  of  communication,  wherever 
praetieable  throughout  the  world,  and  now  there  are  In 
active  operation  submarine  cables  to  the  number  of  318, 
varying  In  length  from  14  to  17.:s.".9  miles,  and  aggregating 
140.419  miles.  In  addition  there  are  1.H2  cables  of  an 
aggregate  length  of  ly.SMt  miles,  which  are  owned  '■)• 
various  governments.  Great  Hrltain  alone  having  24ti 
cables  ot  a  length  of  3.908  miles. 

International  Commerce  Promoted. 

In  1 8<".6  our  international  commerce  amounted  to  $>;j^.- 
232.289,  growing  in  the  next  decade  to  $7:'K  9r,9.o.13.  In 
18S6  to  $898.91 1.5«4,  In  18*6  to  11,0*1.6*2,874.  and  It  la  now 
nearly  two  and  a  half  billions  of  dollars  annually.  The 
enormous  Increase  in  our  international  trade  indicated 
by  these  statistics  is  unquestionably  largely  II  not  almost 
entirely  due  to  the  facilities  for  constant  and  In- 
stantaneous communication  afforded  by  the  submarine 
telegiaph  lines  which,  with  the  conec  tlng  land  Hues,  unite 
every  commercial  centre  of  the  world.  Though  bills  of  ex- 
change are  drawn  in  almost  the  same  manner  now  as  they 
were  before  the  installation  of  cable  lines,  the  banker  now 
operates  in  such  bills  much  more  effectively  because  of 
the  information  which  he  obtains  through  the  cable  of  tho 
actual  conditions  of  the  market  abroad  In  which  his  opera- 
tions are  conducted.  Before  cable  communication  was 
established  mall  advices  had  to  be  awaited,  and  the  moat 
frequent  of  these  was  not  oftener  than  twice  a  week. 
Consequently  there  was  an  element  of  chance  affecting 
the  banker's  calculations  which,  though  generally  result- 
ing to  his  advantage,  was  likely  at  times  to  prove  more 
or  less  disastrous,  for  there  was  always  a  possibility  of 
the  occurrence  of  some  unforeseen  event  In  the  Interval 
between  the  departure  of  the  steamers,  which  would  en- 
tirely derange  all  calculations.  Hence  exchange  opera- 
tions were  required  to  he  conducted  with  the  utmost  cau- 
tion to  avoid  possible  loss.  and.  necessarily,  dealings  in 
exchange  were  more  or  less  restricted  in  volume. 

Advantages  Resulting  from  Cable  Communication. 

Instantaneous  and  accurate  cable  reports  brought  all 
the  markets  of  Europe  within  touch,  and  as  these  cable 
lines  were  extended,  the  markets  of  the  entire  commer 
clal  world  into  closer  communication.  The  merchant  was 
kept  constantly  advised  or  the  fluctuations  In  prices  of  the 
goods  in  which  he  dealt;  the  banker  was  apprised  of 
monetary  and  also  of  political  or  other  changes  which.  In 
a  greater  or  less  degree,  affected  the  financial  situation; 
he  was  enabled  to  employ  his  balances  to  the  greatest 
possible  advantage  by  diverting,  through  cable  orders, 
from  one  point  to  another  money  or  securities  awaiting 
profitable  investment,  and  he  could  calculate  with  the 
utmost  exactness  the  cost  of  the  exchange  In  which  he 
operated.  The  European  stock  bourses  were  likewise 
brought,  through  the  cable,  into  close  communication 
with  our  own  stock  market.  Trading  in  American  ■ecurf- 
Ues.  which  had  previously  been  restricted  to  investments, 
assumed  a  speculative  form.    Though  there  was  an  Im- 


portant differenc  e  in  time  between  London  and  New  York, 
operations  at  the  former  centre  could  <>e  conducted  for 
at  least  a  portion  of  the  day  almost  simultaneously  in  the 
two  markets,  orders  to  buy  In  one  being  executed  in  the 
other,  through  arbitrage  operations,  with  remarkable  cel- 
erity. Thus  were  speculative  transactions  vastly  broad- 
ened, and  the  security  markets  of  Europe  opened,  result- 
ing to  the  direct  advantage  of  commission  houses  and  or 
the  foreign  bankers  who  engaged  in  this  branch  of  busi- 
ness. Moreover,  the  entire  elimination  of  the  clement  of 
chance  In  all  transactions  in  which  the  cable  was  em- 
ployed enabled  them  to  be  conducted  with  almost  the  cer- 
tainty of  succ  e  ss. 

Perfection  of  the  Cable  System. 

The  construction  of  cable  codes  has  reduced  to  a  mini- 
mum the  cost  of  messages,  and  thus  cable  communication 
has  been  brought  Into  almost  constant  use,  as  is  Indicated 
by  the  estimate  thai  m-.i.-  thai  tta  nJIUoai  of  messages: 
are  transmitted  annually.  Competition  of  cable  lines, 
through  new  construction,  has  decreased  the  tolls  from  fS 
per  word,  which  was  the  tariff  on  tho  original  transatlantic 
line,  to  twenty-five  cents  per  word,  thus  placing  cable 
communication  within  the  teach  of  all  correspondent*. 
The  perfection  of  the  system  of  operating  has  lessened  the 
time  occupied  in  transmission  from  eight  words  per 
minute  originally  to  fifty  words.  This  saving  of  time 
through  rapidity  of  transmission  is  often  of  the  utmost 
importance  to  remitters,  who  are  thereby  enabled  to  dofer 
almost  until  the  last  moment  settlements  which  they  are 
required  to  make  In  order  to  meet  their  contracts. 

Transfers  of  Gold  Through  Cable  Order*. 

One  branch  of  the  banker's  business,  that  or  transferr- 
ing gold  between  tar  distant  points,  has  been  brought  to 
great  perfection  through  the  cable.  An  Interesting  Illus- 
tration of  this  movement  was  given  last  year,  when  condi- 
tions prevailed  which  required  tho  Import  or  gold  from 
abroad  In  such  a  manner  as  to  cause  the  least  possible 
disturbance  to  the  European  financial  centres.  A  consign- 
ment of  an  Important  amount  or  gold  was  about  to  he  for- 
warded from  India  to  London  for  the  account  of  the  Bank 
of  England.  A  New  York  banking  house  being  advised 
of  this  fact,  successfully  negotiated.  Uirough  the  cable, 
for  the  purchase  of  the  metal,  which  was  In  British  bars. 
While  the  gold  was  In  transit  arrangements  were  made 
with  the  Bank  of  England  for  the  exchange  or  the  gold  on 
its  arrival  In  Ixindon  for  American  bars.  The  exchange 
was  accordingly  made  and  the  gold  brought  hither  at  a 
profit  really  greater  than  would  have  been  realized  had 
the  bars,  originally  purchased,  been  transhipped  at  Lon- 
don for  New  York. 

How  the  Philippine  Indemnity  Was  Paid. 

One  comparatively  recent  transaction  of  historical  In- 
terest, will  Illustrate  the  usefulness  of  the  cable  In  con- 
ducting International  settlements.  At  the  end  of  April, 
1899.  after  the  ratification  of  the  treaty  of  peace  between 
the  United  States  and  Spain,  the  State  Department  made 
requisition  upon  the  Treasury  Department  for  $2ii.<>f»n,000 
In  gold  to  pay  the  Philippine  Indemnity.  Warrants  for  the 
amount  were  drawn  and  made  payable  to  the  order  of 
M.  Cambon.  the  ambassador  from  France  to  the  United 
States,  who  represented,  in  this  transaction,  the  Spanish 
Government.  ihc  National  City  Bank  had  contracted, 
through  its  correspondent,  the  Deutsche  Bank  of  Berlin, 
to  receive  and  transmit  to  Berlin  this  Indemnity.   In  niak- 
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lag  preparation  therefor  credits  to  a  sufficient  amount 
were,  accumulated  by  the  City  Bank  and  placed  with  Its 
correspondent  The  above  noted  warrant*  were  deposited 
by  M.  Cambon  in  the  City  Bank  Tor  collection,  and  the 
money  was  paid  by  the  New  York  Sub-Treasury  to  the 
bank,  through  the  clearing  house.  Thereupon  the  bank 
notified  its  correspondent  through  the  cable  of  the  pay- 
ment of  the  Indemnity,  which  notification  was  accepted 
by  the  Deutsche  Bank  as  the  equivalent  of  a  draft  upon  the 
accumulated  credit,  and  the  money  was  paid  over  to  the 
Bank  of  Spain  for  account  of  the  Spanish  Government. 
A  Unique  Transaction. 
It  is  noteworthy  that  not  a  dollar  of  the  gold  was  bodily 
transferred  from  the  Sub-Treasury  vaults.  In  order  to 
avoid  the  risk  and  cost  of  the  dally  transportation  to  the 
clearing  house  of  gold  In  payment  of  debit  balances  due 
by  the  Assistant  Treasurer,  a  form  of  receipt  was  devised 
representing  the  theoretical  deposit  of  gold.  The  manager 
Of  the  clearing  house  would  theoretically  rec  eive  from  the 
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Assistant  Treasurer  gold  in  payment  of  the  latter's  debit 
balance,  and  he  would  thereupon  theoretically  deposit  the 
gold  with  that  official,  taking  his  receipts  therefor,  which 
receipts  would  be  drawn  In  divisional  amounts  for  the  con- 
venience of  banks  who  daily  required  gold  for  deposit  in 
the  customs  fund  of  the  Treasury  for  the  payment  of  du- 
ties. When  the  warrants  for  tho  Philippine  Indemnity 
were  paid  through  the  clearing  house  payment  was  made 
in  the  manner  above  stated,  with  the  Assistant  Treasurer's 
receipts,  and  the  latter  were  accepted  by  the  City  Bank  In 
lieu  of  gold,  thus  saving  the  trouble  and  expense  of  trans- 
porting forty  tons  of  the  metal  from  the  Sub-Treasury  to 
the  bank  and  its  subsequent  return  in  the  regular  course 
of  business.  In  the  process  of  paying  the  indemnity  it 
will  be  observed  by  the  above  that  not  only  was  the  money 
market  freed  from  disturbance,  but  there  was  no  derange- 
ment to  the  exchange  market,  tho  credits  preparatory  to 
the  payment  having  been  gradually  accumulated,  and  the 
cable  facilitated  the  final  settlement. 


U  THE  BANK  OFFICER  AND  THE  CLERK. 
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It)  I.  S.  Mitchell.  Chief  Clerk  FlnsneUl  Department  Bt   tout.  Tr»«t  Co. 


The  true  philosophy  or  the  reciprocal  relation  existing 
between  officer  and  clerk  In  our  financial  institutions  Is 
not  always  understood,  indeed,  the  Important  fact  that 
there  arc  mutual  obligations,  measurable  by  a  standard  of 
right  and  constituting  the  very  foundation  of  amicable  and 
effective  co-operation,  is  often  not  considered  by  either 
those  in  official  or  those  in  subordinate  positions. 

A  corporation  Is  an  institution  existing  by  virtue  of  law. 
and  having  certain  legal  capacities  separate  and  distinct 
from  those  even  of  the  members  of  which  it  is  composed. 
Its  powers  and  limitations  are  determined  by  its  charter 
or  tho  legislative  act  upon  which  Its  charter  is  based. 

Now  the  fact  that  there  are  a  number  of  individuals  In 
the  employ  of  an  institution  the  operation  of  which  is 
designed  to  accomplish  a  particular  object,  renders  neces- 
sary a  systematic  division  of  labor  and  authority,  and  at 
the  same  time  presupposes  an  interdependence  of  activ- 
ity, the  Intricacy  of  which  in  large  Institutions  is  bewilder- 
ing. Such  being  the  case,  the  moment  the  sphere  of  one 
touches  that  of  another  there  Is  established  a  mutual 
relation  followed,  as  a  consequence,  by  a  mutual 
obligation,  a  recognition  of  which  should  be  had  by  both 
parties  in  the  interest  of  effectiveness  and  enjoyment. 
That  this  Is  true  regarding  employees  of  relatively  equal 
position  is.  I  believe,  very  generally  recognized,  but  that 
the  same  principle  articulates  the  clerk  with  the  officer  is 
not  so  generally  recognized— no,  nelthei  by  the  clerk  nor 
the  officer.  Such  a  want  of  understanding  can  be  nothing 
short  of  a  calamity  to  the  Institution. 

Wherever  you  find  an  office  employing  fifty  men  "run 
like  clockwork."  as  is  sometimes  said,  you  may  rely  upon 
It  that  there  fifty  heads  at  work,  along  with  twice  as  many 
hands.   Is  that  all?  No!    Fifty  hearts  at  work,  as  well! 

Experience  Comes  With  Persistent  Labor. 

A  high-grade  man,  whether  he  be  officer  or  clerk,  must 
be  possessed  of  four  attributes — ability,  experience,  fidel- 
ity and  an  amiable  disposition.  Experience  Is  of  gradual 
growth,  but  It  will  come  with  patient  persistent  labor. 

K  you  Incline  to  be  weak  in  any  one  of  the  remaining 
three,  force  yourself  up  to  standard  or  fall  back  into  the 
ranks  with  Inferior  men.  If  you  cannot  keep  the  pace  set 
by  men  In  the  first  rank,  do  not  be  downcast:  thero  is  a 
rank  which  Is  honorable  and  which  is  by  far  tho 


larger  of  the  two.  It  is  composed  of  men  of  less  ability, 
but  with  the  same  unswerving  fidelity  and  generous  dis- 
position.   March  with  these. 

The  third  rank  is  composed  of  men  many  of  whom 
might  he  in  the  second  line  and  not  a  few  in  tho  first,  but 
for  that  unfortunate,  disagreeable  disposition.  Is  this 
your  class?  If  so.  my  advice  is  to  overcome  your  Infirmity 
(1  came  near  Baying  deformity)  If  possible,  but  if  you  find 
you  cannot,  then  seek  an  inside  position  of  some  kind, 
away  from  the  public.  Your  brother  clerks  and  officers 
may  possibly  make  some  allowance  for  you.  If  your  name 
happens  to  be  "officer"— the  Lord  pity  your  clerks! 

Krom  what  has  already  been  said,  you  will  at  once  con- 
clude that  the  men  in  the  fourth  rank  are  those  who  are 
lacking  In  fidelity — and  such  is  the  case.  Those  in  this 
class  are  not  necessarily  vicious;  Indeed,  many  of  them 
would  scorn  to  take  a  dollar  which  they  considered  not 
their  own;  they  are  necessarily  selfish  In  disposition,  but 
often  have  ability  sufficient  to  place  them  in  the  first  rank. 
These  are  the  "time  servers,"  men  adept  in  tho  art  of 
making  a  piece  of  work  last,  men  who  pretend  to  be  very 
busy  when  under  the  eye  cf  the  superior,  lest  the  Idea  sug- 
gest Itself  to  him  that  they  are  not  overworked;  men  who 
will  shirk  a  plain  duty,  even  to  the  Injur}'  or  associates 
and  the  Institution,  and  who  are  deliberately  willing  to 
accept  pay  for  service  which  they  have  not  rendered. 

A  force  composed  of  men  belonging  to  the  first  and  sec- 
ond ranks  can  be  brought  up  very  near  to  absolute  perfec- 
tion; It  is  unfortunately  the  case,  however,  that  few 
forces  are  composed  entirely  of  officers  and  clerks  from 
these  two  grades. 

Character  of  the  President 

The  two  officers  of  an  Institution  whose  characters 
have  the  most  potent  effect  upon  the  clerks  are  the  presi- 
dent and  the  officer  who  is  In  immediate  charge  of  tho 
force.  Where  he  Is  the  active  head,  the  institution  bears 
the  impress  of  the  character  of  the  president;  its  policy 
Is  the  embodiment  of  his  Ideas.  If  he  is  broad-guaged. 
resourceful  and  possessed  of  a  personal  character  which 
commands  respect,  these  qualities  are  Inevitably  trans- 
mitted: but  if.  on  the  other  hand,  he  fails  to  measure  up 
to  the  responsibilities  of  his  position,  success  to  that 
institution  can  come  only  through  his  retirement 

It  Is  natural  for  men  to  emulate  the  example  of  their 


Digitized  by  Google 


November  25,  1901.) 


THE  NEW  YORK  FINANCIER 


1805 


leaders,  and  the  confidence  and  enthusiasm  inspired  by 
one  of  courage  and  ability  has  often  been  worth  a  thou- 
sand of  the  rank  and  Die. 

A  right  minded  clerk  haH  a  pride  in  the  standing  and 
success  of  his  institution,  and  he  is  peculiarly  •  1  by 
the  all  pervading  influence  of  Its  president.  Even  the 
character  of  service  which  ho  renders,  though  he  may  not 
be  conscious  of  the  fact.  Is  affected  by  it.  and  It  is  a  matter 
for  congratulation  when  his  head  officer  is  the  embodi- 
ment of  his  ideal.  Years  of  such  association  will  develop 
his  character,  and  that  which  ho  admires  in  his  superior 
will  ultimately  show  forth  In  himself.  Sometimes  11  oc- 
curs that  clerks  are  less  fortunately  situated,  for  not  all. 
even  of  the  heads  of  our  institutions,  belong  to  the  first 
rank — no.  nor  to  the  Becond. 

Propriety  may  forbid  the  clerk  making  apology  to  others 
for  the  conduct  of  his  superior,  hut  many  will  be  the  time 
when  he  will  be  forced  to  apologize  to  himself  for  him, 
and  he  must  be  eternally  vigilant  If  be  prevents  impair- 
ment of  his  own  character  resulting  from  continued  asso- 
ciation. 

We  now  corn*'  to  consider  the  relation  existing  between 
the  clerk  and  his  Immediate  superior,  usually  the  secre- 
tary, treasurer,  cashier  or  assistant  cashier. 

The  officer  having  Immediate  charge  of  the  force-  should 
be  capalde  of  Ailing  any  position  in  the  Institution,  and 
should,  if  possible,  have  come  up  through  the  subordinate 
positions,  aud  hence  be  thoroughly  acquainted  with  the 
details  of  each.  When  he  demands  a  service  at  the  hamls 
of  a  clerk  he  ought  to  know  whether  to  expect  its  perform- 
ance in  a  half  hour  or  a  half  day.  An  officer,  be  he  ever  so 
kindly  disposed,  may  through  ignorance  be  the  Innocent 
cause  of  serious  embarrassment  to  a  clerk  by  instructing 
him  to  "get  me  while  I  wait"  data,  the  compilation  of 
which  requires  an  hour.  Ho  waits  a  little  while,  then 
grows  Impatient,  looks  over  your  shoulder,  and  every 
moment  or  two  wants  to  know  If  you  aru't  about  through. 
You  assure  him  that  the  task  will  require  some  little  time 
yet,  so  he  withdraws  a  little  space,  walks  up  aud  down 
and  congratulates  himself  on  his  forbearing  disposition. 
But  now  every  minutes  seems  to  him  Ave,  and  he  resumes 
his  position  at  your  elbow  to  give  you  the  benefit  of  his 
"coach."  Suffering  humanity!  Things  still  do  not  pro- 
gress to  suit  him.  and  he  Anally  Insists  on  helping,  and 
then — but  we  are  getting  perilously  close  to  the  domain 
of  sulphurous  profanity. 

Matters  come  up  continually  which  must  be  referred  by 
you  who  are  clerks  to  some  officer,  and  you  know  It  not  In- 
frequently occurs  that  time  Is  precious  even  to  a  clerk. 
What  a  blessing  it  is  If  some  ten  or  fifteen  years  ago  that 
officer  stood  In  the  position  which  you  now  occupy.  He 
gets  more  than  half  by  Intuition,  and  before  you  think  he 
can  possibly  have  grasped  the  situation,  you  have  definite 
Instructions,  and  he  proceeds  with  a  dictation  as  though 
he  had  never  been  interrupted. 

Keep  Your  Superior  Officer  Advleed  of  Everything. 

I  trust  each  of  you  stand  next  to  such  a  man.  Signify 
your  appreciation  of  htm  by  keeping  him  advised  of  every- 
thing In  your  department  which  he  ought  to  know.  If  you 
have  made  a  blunder,  lay  the  matter  before  him  at  once, 
and  do  not  jeopardise  the  interest  of  the  Institution  by 
trying  a  piece  of  patchwork  on  your  own  account. 

Napoleon  Bonaparte  said  that  a  man  who  never  made  a 
mistake  was  a  man  who  never  made  war.  Thore  are 
many  who  would  be  good  authority  for  the  statement 
that  a  man  who  never  made  a  mistake  is  a  man  who  never 
kept  a  set  of  books  or  had  charge  of  a  counter. 

It  may  sometimes  be  hard  to  confess  that  you  have 


overlooked  a  matter  of  Importance  or  have  made  an  error 
which  Is  liable  to  cause  serious  loss.  Let  this  be  your 
motto.  "The  graver  the  situation  the  sooner  I'll  report  it." 
You  may  be  sure  that  putting  it  off  will  not  make  It  easier. 
It  requin  s  determination,  but  you  owe  It  to  your  superior, 
you  owe  11  to  your  institution,  you  owe  it  to  yourself. 

The  concealing  of  a  thing  of  this  kind  may  or  may  not 
cause  a  loss  to  the  Institution,  but.  In  any  event,  the 
greatest  harm  done  by  your  stealthy  action  is  to  your  own 
moral  character.  The  success  of  the  Institution  is  a  mat- 
ter of  mutual  Interest  to  clerk  and  officer,  then  why  should 
not  their  relation  be  that  of  the  utmost  confidence? 

In  attending  to  the  details  of  your  position  you  are  only 
doing  what  your  superior  would  do.  but  for  the  volume  of 
the  business,  and  his  highest  success  is  attained  in  no 
small  degree  through  your  efficiency. 

It  Is  sometimes  the  case  that  the  officer  must  act  as 
arbiter  between  the  clerk  and  a  customer. 

I  suppose  llier-  are  persons  doing  business  with  every 
institution  represented  hero  who  feel  it  their  duty  to  com- 
plain to  an  officer  upon  the  slightest  provocation,  real  or 
fancied. 

No  matter  how  trying  the  circumstances,  a  clerk  should 
never  address  a  customer  in  terms  which  he  would  not 
us  •  In  the  presence  of  the  president  of  his  company,  and 
in  the  event  appeal  has  been  taken  he  should  stand  his 
ground,  always  with  due  courtesy. 

So  much  for  the  clerk,  but  what  of  the  officer?  first,  he 
should  give  the  matter  Immediate  and  respectful  ntton- 
lloti;  <-i  should  I"'  fully  Informed  beii..n  -Mu-a  JH'it:- 
ment;  |3)  If  the  clerk  1b  in  error,  he  should  so  state  in  the 
pr  senee  of  both  the  clerk  and  the  customer,  and  should 
Immediately  make  apology  to  the  customer  and  allow  the 
clerk  the  privilege  of  doing  the  same;  (4)  if  the  customer 
Is  in  error  he  should  be  no  less  frank.  His  candor  will 
oftener  than  otherwise  be  conciliating  to  the  customer, 
and  he  will  leave  the  office  with  a  higher  opinion  of  the 
officer,  clerk  and  Institution. 

The  officer  who  has  charge  of  the  force  should  have  a 
voice  In  the  selection  of  his  men  and  should  know  the 
capacity  of  each.  In  the  matter  of  promotions  he  should 
give  preference  to  seniority  in  term  of  service,  all  other 
things  being  equal,  but  only  on  that  condition.  The  policy 
that  seniority  alone  should  govern  promotion  Is  dam- 
aging alike  to  men  of  every  class.  It  discourages  the  en- 
terprising and  renders  the  slothful  even  more  supine. 

The  officer  should  not  always  wait  for  a  vacancy  In  the 
force  to  Indicate  his  mind,  be  at  all  tlraeB  owes  his  cau- 
tion and  advice  to  the  negligent  and  his  compliments  and 
encouragement  to  the  deserving.  As  a  general  proposi- 
tion (and  with  young  men  especially),  when  a  clerk  will 
not  "go  up"  he  ought  to  "go  out" — toleration  of  him  Is  a 
hindrance  to  men  of  better  parts. 

In  closing  this  paper  permit  me  to  reiterate  the  relation 
of  officer  and  clerk  should  be  one  of  the  utmost  candor 
and  of  mutual  assistance.  Should  the  officer  find  in  the 
clerk  an  unyielding  disposition  to  withhold  confidence,  he 
would  better  dispense  with  his  services.  If,  on  the  other 
hand,  after  a  thorough  trial,  the  clerk  finds  the  one  to 
whom  he  Is  answerable  (mark  you.  I  do  not  say  his 
superior)  so  contemptibly  narrow  that  oandor  Is  habitu- 
ally met  by  carping  criticism,  it  would  be  better  for  him 
to  seek  employment  elsewhere. 

No  position,  no  salary,  not  all  the  preferment  Imagin- 
able should  be  any  Inducement  to  the  continuance  of  rela- 
tions which  must  be  maintained  at  a  loss  of  self  respect 
or  with  the  least  prejudice  to  principles  which  proclaim 
the  man. 


Digitized  by  Google 


1806 


[VOL.  I. XX VIII. 


CONSPICUOUS  INDUSTRIAL  FAILURES. 


American  Malting  is  another  of  the  industrials  organ- 
ized during  that  period  a  few  years  ago  when  the  country 
exhibited  signs  of  financial  madness  over  the  Industrial 
trust  question.  Its  record  since,  like  that  of  so  many  or 
the  ambitious  corporations  which  came  into  existence 
several  years  ago,  has  been  exceedingly  disappointing  to 
those  who  were  led  Into  Investing  In  the  securities  of  the 
company,  through  the  "conservative  estimates"  of  future 
possibilities  which  were  given  in  the  prospectus. 

The  American  Malting  Company. 

The  American  Malting  Company  was  organized  under 
the  laws  or  the  State  of  New  Jersey,  in  September.  1897. 
It  was  authorized  to  issue  $15,000,000  of  preferred  and 
$15,000,000  of  common  stock.  The  prererred  stock  has  a 
preference  over  the  common  stock,  in  respect  to  divi- 
dends, to  the  amount  of  7  per  cent,  per  annum.  These 
dividends  are  cumulative.  The  manner  in  which  this 
stock  was  handled  Is  Interesting.  On  organization  there 
was  issued  to  an  Interest  which  held  purchasing  options 
on  certain  malting  plants,  situated  in  different  states.  $13. 
740.0OU  of  the  common  stock  and  $12,500,000  of  the  pre- 
ferred stock,  The  company  thuB  acquired  these  plants, 
which  were  claimed  to  control  about  60  per  cent,  of  all 
the  malt  required  by  brewers  In  the  United  States.  The 
company  started  with  a  cash  workiug  capital  amounting 
to  $2,080,000.  and  with  no  obligations  except  mortgage 
liens  on  several  of  the  plants,  which  amounted  In  an  aggre- 
gate to  $395,000.  On  what  basis  or  valuation  the  plants 
were  taken  over  has  never  been  stated.  The  books  do  not 
■how  valuation  allowed  for  any  individual  plant,  or  what 
price  the  the  selling  malsters  received,  but  simply  record 
that  the  stock,  Issued  as  above  stated,  was  paid  to  the 
party  referred  to  for  the  plants.  What  profit  was  made 
on  these  options  through  their  purchase  by  the  American 
Malting  Company  Is  a  matter  of  conjecture.  The  capital- 
ization of  the  company  after  Its  organization  was  as  fol- 
lows: 

Preferred   stock   $12,540,000 

Common  stork   $13.75o.ooo 

Underlying  mortgages    395.000 


Total   $26,685,000 

Against  these  liabilities  the  company  had  the  plants  and 
goodwill  carried  on  its  books  at  something  over  $20,000. 
ooo,  and  a  working  cash  capital  of  $2,080,000.  A  commit- 
tee which  was  prominent  In  the  organization  and  manage- 
ment of  the  company,  reported  that  the  annual  net  earn- 
ings would  be  at  least  $2.oimi.<ioo  If  the  corporation  was 
properly  managed.  On  this  calculation  earnings  would 
have  been  equal  to  the  full  7  per  cent,  upon  the  preferred, 
and  about  10  per  rent,  upon  the  common  Btork. 

The  first  report  of  the  company,  covering  a  period  of 
fifteen  months,  ending  Dec.  31.  1898,  was  as  follows: 

Cross  profits   $1,587,076 

  510.626 


Profit   $1,076,449 

It  is  seen  that  gross  earnings  for  the  fifteen  months 
were  nearly  a  half  million  dollars  less  than  the  estimated 
annual  net  earnings,  but  as  the  preferred  dividends  called 
for  only  $877,800.  the  statement  Indicated  that  over  8  per 
cent,  had  been  earned  upon  the  preferred  Btock.  Imme- 
diately after  the  company's  organization  the  preferred 
stock  was  put  upon  a  dividend  basis,  and  dividends  amount- 
ing to  the  full  7  per  cent,  upon  the  preferred  were  paid 
during  1891  and  1899,  the  annual  statements  issued  by  the 


company  for  both  of  those  years  apparently  showing  consid- 
erably more  than  that  amount  earned.  As  a  result  of  these 
statements— which  were  afterwards  shown  to  be  criminally 
misleading— quotations  for  the  preferred  stock  were  ex- 
ceedingly strong,  rising  to  nearly  90,  while  the  common  waa 
quoted  around  40. 

About  this  time.  November.  1899,  the  cash  asBets  of  the 
company  had  dwindled  to  $134,627.  while  there  had 
accumulated  a  floating  debt  of  $2,908,442.  For  the  | 
of  the  latter,  creditors  were  pressing.  The  credit  of  the 
company  had  fallen  bo  low  that  new  loaus  could  not  be 
obtained  from  those  who  were  acquainted  with  Inside  condi- 
tions— although  at  the  same  time  the  stock  of  the  rompany 
was  being  unloaded  upon  the  public  at  about  the  highest 
prices  quoted.  Legal  proceedings  threatening  Immediate 
Insolvency  were  impending.  It  was  then  that  several  large 
stockholders  furnished  relief  by  loaning  the  company,  with- 
out security,  about  $75o,Ooo  to  meet  immediate  require- 
ments, pending  the  consideration  of  an  offer  to  fund  the 
debt.  Increase  the  working  capital  and  take  the  property 
out  of  the  hands  of  those  who  had  brought  It  to  the  verge  of 
Insolvency. 

Expert  accountants  were  put  to  work  on  the  books  to 
report  the  actual  condition  of  the  company,  and  the  follow- 
ing results  were  brought  out: 

Gross  earnings  for  1898  $1,199,013 

Gross  earnings  for  1899   702.875 


Total  gross  two  years  $1,901,888 

two  years   1,0 


Net  earnings,  two  years   865.951 

Gross  earnings  for  these  two  years  were  less  than  what  it 
was  claimed  the  annual  net  earnings  would  amount  to.  Net 
earnings  for  the  two  years  amounted  to  only  $865,951,  or 
less  than  enough  to  pay  the  dividend  on  the  preferred  stock 
for  one  year-  Yet  during  these  two  years  dividends  amount- 
ing to  $1,855,350  had  been  paid  upon  the  preferred  stock. 
During  these  two  years  no  allowance  whatever  had  been 
made  for  depreciation.  Only  $263,000  had  been  spent  on 
new  Improvements  and  construction,  all  of  which  had  been 
charged  to  plant  account,  and  not  a  cent  having  been  met 
out  of  current  earnings. 

The  new  Interests,  which  had  assumed  control  of  the 
property,  decided  to  float  a  6  per  cent,  mortgage  for  $5,000.- 
oi to,  of  which  $4,000,000,  was  to  be  Immediately  Issued  to 
pay  off  debts  and  to  provide  for  working  assets,  while 
$1,000,000  was  reserved  under  restriction  for  future  require- 
An  expert  appraisal  of  the  plants  of  the 
!  at  the  time  resulted  in  a  report  stating  that  they  t 

worth  Intrinsically  about  $6.000,  ,  or  less  than  one  fifth  of 

capitalization.  With  the  discount  on  these  bonds  added, 
the  total  deficit  amounted  to  $1,389,399  at  the  end  of  1899. 
During  19oo  the  company  earned  a  profit  of  only  $123,000. 
The  earnings  of  the  company  for  the  fiscal  year  ending  Aug. 
31,  1901.  were  $721,976.  Interest  charges  and  taxes  wero 
$338,715,  leaving  a  net  surplus  of  $383,261,  which  Is  equal  to 
slightly  over  2  per  cent  upon  the  preferred  stock.  This  sur- 
plus reduces  the  deficit  of  the  company  to  $1,012,000.  at 
which  figur"  it  stands  at  the  present  time. 

This  shows  to  what  extent  the  roseate  views  set  forth  In 
the  prospectus  of  the  company  have  been  realized.  Instead 
of  earning  10  per  cent,  upon  the  common  stock,  the  company 
Is  earning  barely  2  per  cent,  upon  the  preferred,  while  the 
net  result  of  the  four  years"  operations  Is  a  deficit  of  over 
$1,000,000.    At  the  present  time  the  preferred  stock  of  the 
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company  Is  selling  around  22.  while  the  common  is  quoted 
around  6.  These  prices  represent  a  net  capitalization  of 
12,500,000,  In  comparison  with  over  fl8.O0O.0O0,  the  flKure 
at  which  the  securities  were  placed  upon  the  market.  The 

shrinkage  Is  In  excess  of  flS.ooOA  

When  a  committee  representing  the  present  controlling 
interests  In  the  property  examined  the  corporation  in  1S9». 
they  published  the  following  results  of  their  investigation. 


which  compares  strikingly  with  the  estimate  made  by  the 
organizers: 

"It  would  be  visionary  to  hope  for  7  per  cent,  annual  divi- 
dends on  the  preferred  stock  for  some  considerable  time. 
Allowing  for  the  bond  interest,  the  sinking  fund  reserve  for 
the  bonds  and  the  cumulative  feature  of  the  preferred 
stock,  the  proapects  or  dividends  for  the  common  stock  are 
very  remote." 


NEWS  OF  THE  TRUST  COMPANIES. 


Patarson  (N.  J.)  Safe  Deposit  and  Trust  Company. 

The  announcement  In  "The  Financier'1  last  week  that  the 
Hamilton  Trust  Company  of  Paterson  was  arranging  to 
erect  a  new  office  building,  is  followed  hy  the  news  that  the 
Patereon  Safe  iM-posit  and  Trust  Company  hat*  taken  steps 
toward  the  erection  of  a  mw  seven  story  bulHuig  next  to 
the  I'aterson  National,  and  near  the  proposed  new  structure 
of  the  Hamilton  Trust  Company.  The  building  is  to  have  a 
frontage  of  forty  feet  on  Market  street  and  will  he  the  high 
est  building  in  the  city.  The  Paterson  Safe  Deposit  and 
Trust  Company  is  one  of  the  most  prosperous  corn  cms  In 
the  State.  It  Is  capitalized  at  flou.ooo.  and  lias  a  surplus 
of  |i2s.5"o.  The  officers  art-:  John  w.  Griggs,  president; 
JameB  lnglis.  Jr.,  vice-president,  and  William  iierdan.  sec- 
retary and  treasurer. 


Security  Truat  Company,  Toledo,  Ohio. 

The  Security  Trust  Company  of  Toledo.  Ohio,  during  the 
present  year,  has  acted  as  trustee  for  twenty-six  cor|M>rate 
issues  of  bonds,  the  total  amounting  to  f2.C2l.4lwo,  and  taken 
on  the  management  of  about  ten  large  estates.  The  total 
business  of  the  company,  which  Is  capitalized  at  |2tM,»UU 
was.  according  to  Secretary-Treasurer  C.  F.  M.  Niles.  double 
that  of  any  previous  year  In  its  history.  The  officers  are: 
F.  B.  Shoemaker,  president:  Noah  H.  Swaync.  vice  presi- 
dent;  C  F.  M.  Niles.  secretary  and  treasurer:  H  W.  Cum 
mlngs.  assistant  treasurer. 


Mechanics  Trust  Company,  Bayonne. 

The  Mechanics  Trust  Company  or  Bayonnc.  N.  J.,  has 
opened  for  business  In  Its  new  building  on  Klghlh  street, 
which,  however,  la  not  quite  completed  on  account  of  a  de- 
lay In  the  vault  construction.  Alfred  W.  Hooth  in  the  a>  tlug 
president  In  place  of  the  late  president  John  Newman,  who 
died  November  1st.  The  new  president  will  not  l><*  elected 
until  the  directors'  annual  meeting  early  in  January.  The 
other  officers  are:  Charles  S.  Noe.  treasurer,  and  James  H. 
Alexander.  Charles  E.  Annctt.  Conrad  Muller.  Alfred  W. 
Booth.  Charles  8.  Noe,  Jos.  H.  Snyder.  Martin  R.  Cook. 
George  Carrlgan.  and  Thomas  J.  Daly,  directors. 


Trust  Company  Buys  a  Town. 

Lincoln,  a  small  town  on  the  line  of  the  Central  Railroad 
of  New  Jersey,  near  Bound  Brook,  which  was  established  by 
"Cy"  Drake,  s  well  known  character  in  that  sec  tion  of  New 
Jersey,  and  governed  by  a  woman  mayor  and  women  mem- 
bers of  the  Common  Council  until  Its  failure  several  months 
ago.  has  been  purchased  rrom  W.  W.  Smalley.  who  bought 
the  town  at  foreclosure  sale,  by  the  Trenton  Trust  and 
Safe  Deposit  Company,  the  price  being  $25.01)0. 

Producera  Trust  Company,  Woonsocket- 

The  Producers  Trust  Company.  Woonsocket,  R.  L,  has  ap 
plied  for  a  charter.  Among  the  incorporators  are:  Chas.  E. 
Thomas,  president:  Samuel  P.  Cook,  cashier,  and  the  di- 
rectors of  the  Producers  National  of  the  same  city. 


Sewickley  Valley  Trust  Company. 

The  Sewic  kley  Valley  Trust  Company  of  Sewickley.  Pa., 
has  purchased  a  plot  of  ground  at  Reaver  and  Fife  streets, 
and  will  ere.t  a  $40.ihmi  office  building,  the  ground  Boor  of 
which  will  be  occupied  by  the  company. 


Western  Charter  and  Trust  Company. 

The  Western  Charter  ami  Trust  Company,  capital  $50.ooo. 
has  been  incorporated  at  Sioux  Falls.  S.  D..  by  P.  F.  Sher- 
man. F.  H.  Hollister.  R.  H.  Lien.  R.  L.  Welllver  and  V  S. 
O.  Cherry. 


Savings  Bsnks  Interest. 

Savings  banks  officers  In  New  York  City  are  of  the  opinion 
that  January  next  will  mark  the  last  4  per  cenL  dividend 
period.  In  fact,  It  Is  already  understood  that  If  anything 
like  an  agreement  can  be  made  the  regular  dividend  rate 
will  be  mad  •  per  cent,  per  annum — a  sum  that  many  of 
the  hanks  are  already  disbursing. 

The  trouble  In  the  past  has  been  that  It  has  been  found 
Impossible  to  gain  any  general  agreement,  one  bank  being 
afraid  of  los-ing  deposits  if  a  competitor  pays  a  higher  rate. 
The  principal  local  savings  banks  which  continue  to  pay  4 
per  cent,  are  the  Hank  for  Savings,  Seaman's  Savings  Rank. 
East  River  Savings  Institution.  Irving  Savings  Institution, 
Metropolitan  Savings  Bank.  Bowery  Savings  Rank.  Will- 
iamsburg Savings  Bank  and  Greater  New  York  Savings 
Bank. 

The  president  of  another  bank  which  pays  4  per  cent,  said 
that  he  knew  of  no  concerted  action  to  lessen  the  rate, 
though  he  thought  a  reduction  should  lie  made  soon,  and  ad- 
mitted that  the  rate  of  dividend  would  probably  be  lowered 
In  July.  He  said  it  had  been  Intimated  that  Governor  Odell 
Is  In  favor  of  placing  additional  tax  burdens  on  the  hanks, 
supplementing  the  bill  passed  last  Winter  taxing  surplus  1 
per  cent.,  ami  he  understood  that  a  bill  Is  to  be  prepared 
taxing  the  pro-surplua,  or.  the  difference  between  the  surplus 
as  now  estimated  on  the  par  value  of  the  securities  held  by 
the  banks  and  their  market  vnlue:  as.  for  instance,  bonds  of 
New  York  City  arc  put  down  at  par.  which  is  the  amount 
they  would  net  the  banks  when  paid  off,  whereas  they  cost 
the  banks  a  premium  of  from  3  to  4  per  cent,  or  more. 

These  bank  officials  protested  against  the  effort,  which 
was  made  under  the  new  law.  to  tax  the  banks  on  the  market 
value  of  the  surplus.  They  declared  that  the  law  did  not 
warrant  such  a  procedure,  and  it  has  since  been  Intimated 
that  the  law  will  be  amended  so  as  to  stipulate  plainly  that 
this  additional  Increment  shall  be  regarded  as  a  part  of  the 
surplus  for  purposes  of  taxation. 

The  effect  of  this  Increased  lax  on  the  city  banks  would 
be  that  a  bank  having  a  report ed  surplus  of  f5.000.rioo  on  the 
par  value  of  Its  securities,  which  now  has  to  pay  a  tax  of 
fDo.000  a  year  thereon,  would,  under  the  new  law,  have  to 

pay  a  tax  on  about  f7.SOO.000.  or  $76,  >  a  year.  The  average 

Increase,  if  the  proposed  legislation  Is  enacted,  would 
amount  to  from  25  to  33  per  cent 
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LEGAL  DECISIONS  OF  INTEREST  TO  BANKS 


Stockholders. 

Defendant  cashier  was  authorized  by  the  directors  of  a 
bank  which  had  none  Into  voluntary  liquidation  to  execute 
a  deed  of  land  owned  by  the  bank  in  compliance  with  a 
third  person's  offer  to  pay  a  certain  amount  for  it  provid- 
ing defendant  would  take  charge  of  It  and  sell  it.  Defend- 
ant was  to  be  allowed  a  share  in  the  profits  realized  from 
the  sale.  He  was  the  only  member  of  the  board  who 
knew  the  value  of  the  land,  and,  though  he  Informed  the 
board  fully  on  the  subject,  he  expected  to  make  a  profit 
on  the  Hale.  The  grantee  executed  a  power  of  attorney 
to  defendant  authorizing  the  sale  of  the  land  by  him.  De- 
fendant surveyed  the  land,  finding  it  to  contain  more  than 
was  originally  estimated,  which  fact  was  not  reported  to 
the  directors.  A  portion  was  sold  to  one  party,  and  a  part 
to  another;  the  second  part  being  taken  back  by  defend- 
ant's grantee  In  default  of  payment.  The  bank's  stock- 
holders knew  nothing  of  the  oiler,  and  the  bank  refused  to 
sue  defendant  lor  his  Individual  profits.  Held,  that  the 
Stockholders  were  entitled  to  recover  against  defendant 
for  the  profits  he  wus  entitled  to  receive.  Tenlson  vs. 
Pattou  el  al..  C4  S.  W.  (Tex.)  810. 


The  stockholders  ran  recover  against  defendant  for  such 
profits  notwithstanding  the  defendant's  grantee  may  with- 
hold them  from  him  as  earned  in  a  fraudulent  transaction. 
Ibid. 


Franchises  and  Powers  and  Their 
General. 

The  lending  of  money  on  deposit  for  a  customer  Is 
within  the  lauge  of  the  legitimate  business  of  a  bank,  un- 
less prohibited  by  the  charter.  Bobb  vs.  Savings  Dank  of 
Louisville  et  al„  6<  8.  \V.  Itep.  <Ky.)  4.94. 


entation  of  Bank  by  Officers  and  Agents. 

Where  the  cashier  and  general  manager  of  a  bank  un- 
dertook to  make  Investments  Tor  a  depositor,  and  exhibited 
to  the  depositor,  from  time  to  time,  statements  taken 
from  the  books  of  the  bank,  purporting  to  Bhow  invest- 
ments made  by  the  bank  for  him.  It  will  be  presumed  that 
tbe  officer  of  the  bank  was  acting  for  the  bank,  and  not 
aa  special  agent  for  the  depositor,  and  the  bank  will  be 
required  to  account  for  the  depositors  or  the  Investments. 
Bobb  vs.  Savings  Hank  of  I-oulsville  et  al..  64  8.  W.  Hep. 
(Ky.)  4!M. 


and  Discounta. 

A  note  discounted  by  an  unincorporated  bank  was  not 
placed  on  the  footing  of  a  bill  of  exchange,  though  it  was 
made  payable  at  an  Incorporated  bank.  Cunningham  va. 
Potter  et  al..  fit  S.  W.  Hep.  (Ky.)  4'j3. 


Exchange,   Money,  Securities  and  Investment*. 

Under  Civ.  Code,  sec.  31'54.  defining  a  check  as  'a  bill 
of  exchange  drawn  upon  a  bank  or  banker  and  payable 
on  demand  without  Interest,"  an  Instrument  having  these 
characteristics  does  not  cease  to  be  a  check  because 
drawn  by  a  bank.  Garthwaite  et  al.  vs.  Dank  of  Tulare. 
66  Pac.  Itep.  (Cal.)  32fi. 


Where  a  check  was  sent  by  mail,  and  never  received  by 
the  addressee.  It  remained  the  property  of  the  sender. 
Ibid. 
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against  the  drawer  either  to  reimbursement  or  to 
the  check.  Ibid. 


Where  a  check  was  paid  by  the  drawee  on  a  forged  In- 
dorsement, a  subsequent  verbal  demand  of  payment  by 
the  payee  was  good,  without  a  physical  presentation  of 
the  check;  the  possession  of  the  cheek  by  the  drawee  ob- 
viating the  necessity  of  such  presentation.  Ibid. 


Where  a  debtor  purchased  a  bank  s  cheek  on  another 
bank,  payable  to  his  creditor,  and  such  check,  having  been 
lost  during  transmission  through  the  mail,  was  paid  by 
the  drawee  on  a  forged  indorsement,  demand  by  the 
payee,  and  notice  to  the  drawer  of  the  drawee's  refusal  to 
pay.  fixed  the  liability  of  the  former  to  the  original 
chaser  for  the  amount  paid  by  him  for  the  check.  Ibid. 


Where  a  bank 
a  forged 


a  check  lo 
Indorsement,  such 


the  payee, 
acquired  no  right 


Actions. 

In  an  action  by  a  married  woman  against  a  hank  for 
money  had  and  received,  the  following  facts  were  dis- 
closed: A  check  was  drawn  payable  to  the  order  of  the 
plaintiff  and  delivered  to  her  husband.  The  husband  pre- 
sented the  check  at  the  defendant  bank  unindorsed  by  the 
payee.  Upon  his  attention  being  called  to  this  fact,  the 
husband,  pretending  to  have  authority  to  indorse  the  paper 
for  and  In  the  name  of  his  wife,  wrote  on  tbe  back  of  the 
check  his  wife's  name,  per  himself.  Thereupon  the  de- 
fendant bank  cashed  the  check,  and  put  the  money  to  the 
credit  of  the  husband.  Subsequently  the  money  so  put  to 
his  credit  was  drawn  out  by  the  husband,  and  used  in  the 
payment  of  his  own  debts  and  for  other  purttoses  of  bla 
own.  The  husband  was  without  authority  to  Indorse  the 
check  for  and  in  the  name  of  his  wife.  The  check  was 
given  by  the  lender  of  the  money  to  the  wife,  and  the 
collected  on  It  was  the  proceeds  of  a  loan  which 
secured  by  a  mortgage  upon  the  wife's  property, 
which  mortgage  was  duly  executed  by  her.  The  purpose 
of  the  wife  In  obtaining  the  loan  was  to  raise  money  to 
pay  off  her  husband's  debt  and  enable  him  to  carry  on  his 
business,  and  Bhe  knew  that  her  husband  had  gotten  the 
on  the  loan  Tor  such  purpose.  Held,  that  the  wife 
maintain  an  action  against  the  bank  for  money 
had  and  received.  First  Nat.  Bank  of  Gadsen  vs.  Moraine. 
30  So.  Rep.  (Ala.)  628. 


Digitized  by  Google 


NoTcmbcr  25,  1901. 1 


THE  NEW  YORK  FIKAjSCIEB 


1801) 


FINANCIAL  NEWS  FROM  LEADING  CITIES. 


(For  quotation  of 


of  various  rltli  »,  hoc  Index  on  p»ge  II. J 


IN  BOSTON. 

Ovric*  or  Tiik  r'i**N<  ieb.1 
No.  lur.  M  MMlk  Mirntr. 
Uosiox,  Mass.,  November  £i  I 

National  Bank  of  Commerce  Absorbed. 

Interests  Identified  with  the  National  Shawmut  Dank  have 
purchased  two-thirds  of  the  stock  of  the  National  Bank  of 
the  Commonwealth,  and  the  former  will  absorb  the  latter. 
The  price  paid  for  the  stock  was  1225  per  share,  and  It  Is 
understood  that  all  outstanding  stock  will  be  purchased  at 
that  price.  The  syndicate  which  purchased  the  slock  will 
liquidate  the  National  Bank  of  the  Commonwealth  and  turn 
Its  deposits  into  the  National  Shawmut  ltauk.  Below  are 
given  the  statements  of  the  two  banks  issued  September  30. 

The  National  Shawmut  Hank  reported  September  30.  cap- 
ital. 13.000.000;  surplus  and  undivided  profits.  $2,015,008; 
deposits.  $39,640,452:  loans.  $23,862,066.  The  Natloual  bank 
of  the  Commonwealth  on  the  same  date  reported  capital. 
11,000.000;  surplus  and  profits.  $9W,2M;  deposits,  $s,765,- 
095;  loans.  $6,492. 833. 

The  officers  of  the  Shawmut  are  James  P.  Steams,  prcs 
Ident;  E.  Hayward  Ferry,  vice-president;  F.  II.  Harbour, 
cashier;  Wallace  8.  Draper  and  H.  K.  Smith,  assistant 
cashiers. 

The  officers  of  the  Commonwealth  are  William  A.  Tower, 
president;  A.  T.  Collier,  cashier;  J.  W.  I,.  Cram,  assistant 
cashier.  The  bank  was  organized  In  1871.  with  a  capital  of 
$600,000.  The  first  president  was  Hon.  E.  C.  Sherman.  W. 
A.  Tower,  the  present  president.  Is  the  only  one  who  has 
been  continuously  identllled  with  the  affairs  of  the  Institu- 
tion. He  was  the  first  vice-president,  and  at  the  death  of  Mr. 
Sherman  succeeded  to  the  presidency.  He  served  for  about 
one  year,  when  he  was  succeeded  by  A.  1..  Newman.  The 
latter  acted  until  1K!>2,  when  hi'  resinned,  and  Mr.  Tower 
again  became  president,  filling  the  position  this  time  for  four 

years.    At  that  time  Mr.  Eddy,  who  had  I  n  vice  president. 

was  elected  to  the  presidency,  continuing  until  his  death  last 
July,  when  for  the  third  time  Mr.  Tower  became  president. 
He  Is  well  along  in  years,  and  does  not  care  to  continue  to 
carry  the  responsibilities  of  the  bank  in  connection  with 
other  matters,  and  this  fact,  probably,  prompted  the  forma- 
tion of  the  syndicate  which  has  acquired  control  of  the  bank. 
The  deposits  of  the  two  bankB.  it  is  to  be  noted,  are  about 
$48,500,000.  which  will  give  Host  on  a  very  much  larger  bank 
than  the  city  heretofore  possessed.  According  to  the  table 
of  $5,0tt0,000  National  banks  published  In  "The  Financier" 
Octolwr  14,  only  eight  banks  in  the  United  Stati-s  reported 
gross  deposits  In  excess  of  this  amount.  The  Shawmut,  It  Is 
almost  unnecessary  to  state,  is  the  successor  to  the  business 
of  nine  or  ten  banks  liquidated  several  years  ago  by  the  Kid- 
der-Peabody  syndicate,  and  this  fact  explains  Its  pre-emi- 
nence In  the  matter  of  New  England  deposits.  While  the 
deal  was  kept  quiet  some  intimation  of  the  latest  merger 
has  been  in  the  air  for  several  days.  The  actual  majority 
of  the  Commonwealth  Bank  was  not  secured.  It  Is  stated, 
until  last  Monday.  The  nierKer  is  practically  complete,  as 
the  business  of  the  Commonwealth  Bank  is  now  transacted 
at  the  National  Shawmut  Bank.  The  capital  of  the  National 
Shawmut  will  not  be  Increased,  and  the  bank  w'.ll  probably 
remain  at  its  present  location,  where  it  has  lone;  leases  on 
two  properties. 


absorb  the  Third  National,  the  directors  of  the  latter  having 
voted  for  consolidation.  The  formal  meeting  of  the  stock- 
holders will  be  held  very  shortly.  The  National  Shawmut 
will  Increase  Its  capital  to  $3,500,000.  The  stockholders  of 
the  Third,  In  consolidating,  will  get  the  total  value  of  their 
shares  in  liquidation,  and  the  non-transferable  right  to  sub- 
scribe to  $500,000  of  new  Shawmut  Bank  stock  at  $2u0  per 
share  pro  rata  or  one  share  of  Shawmut  for  two  shares  of 
Third  National.  The  book  value  of  the  Shawmut  is  about 
$200  per  Bhare.  the  book  value  of  Third  National  is  about 
$130  per  share,  it  is  figured  that  a  quick  liquidation  can  be 
had  without  much  sacrifice. 

The  directors  of  the  National  Shawmut  have  assented 
to  the  plan.  It  is  said  that  Messrs.  Sears.  Williams.  Endicott 
and  Kussell,  of  the  Third  National,  will  become  directors  of 
the  Shawmut.  There  is  a  rumor  that  President  Stearns  of 
the  National  Shawmut  desires  to  retire,  and  that  he  will  be 

sun  led  by  President  Sears  of  the  Third  National,  but 

this  Is  mere  street  talk,  and  has  not  been  confirmed.  The 
Third  National  be^an  business  In  1864,  and  of  late  has  been 
paying  5  per  cent,  per  annum  dividends  on  Its  stock.  On 
Sept.  30  last  it  hail  a  capitalization  and  surplus  of  $1,284,797. 
and  deposits  of  $10,653,324.  If  as  reported.  Shawmut  stock 
is  now  held  at  $250  a  Bhare.  the  Third  National  rights  will 
be  valuable.  The  last  reported  sale  or  Shawmut  stock 
at  $187. 


A  Good  Profit  in  Buying  Stock. 

One  point  which  has  been  recently  made  much  of  Is  that 
shares  or  those  banks  having  a  short  corporate  existence  are 
a  capital  investment,  since  a  stockholder  dissenting  to  the 
renewal  or  charter  can  demand  and  obtain  book  value  for 
bis  shares,  as  determined  by  appraisement  at  the  hands  of 
a  selected  committee.  (Sec.  5  National  Banking  Act.)  What 
this  means  may  be  illustrated  by  reference  to  a  bank  like  the 
Atlas  National,  whose  shares  have  an  Indlsputed  book  value 
of  about  134.  whereas  the  st  ick  is  s.-lling  at  10!».  The  margin 
of  possible  prollt  here  is  $25  a  share.  Other  banks  are  in  the 
same  category,  and  this  only  bears  out  the  statement  made 
in  "The  Financier"  last  week  that  Boston  bank  stocks  offer 
the  most  promising  speculative  possibility  on  the  market. 
But  this  phase  does  not  affect  the  consolidation  of  Boston 
hanks,  as  a  two  thirds  vote  is  all  that  Is  necessary-  to  bring 
about  liquidation  or  consolidation.  In  the  case  of  the  Shoe 
and  Leather  National  the  pledge  of  that  majority  of  the 
holders  to  vote  was  regarded  by  the  Comptroller  as  suffi- 
cient, and  the  business  or  the  bank  was  combined  Immedi- 
ately with  that  of  the  National  Bank  or  the  Redemption, 
although"  the  meeting  to  vote  on  the  proposition  will  not  be 
held  until  December  10.  So.  with  other  consolidations,  ab- 
sorption preceded  formal  votes. 


National  Shawmut  Gets  Third  National. 

In  addition  to  taking  over  the  business  of  the  National 
Bank  of  Commonwealth  the  National  Shawmut  will  also 


Boston  Hears  Many  Bank  Rumors. 

As  noted  last  week  In  this  correspondence  rumors  of 
further  consolidations  are  rife,  and  while  the  names  of  many 
banks  are  mentioned  nothing  of  a  dellnite  nature  Is  forth- 
coming. It  is  a  fact,  however,  that  nearly  every  bank  In 
the  city  has  made  or  received  advances  for  consolidation, 
and  it  will  not  In  the  least  surprise  some  very  well  posted 
men  If  a  new  and  large  deal  is  forthcoming  soon.  The  ex- 
ample of  New  York's  large  hanks  has  served  to  Btlr  some  of 
the  more  ambitious  Boston  hank  presidents  to  emulation, 
and  It  Is  felt  that  the  city  has  room  for  at  least  two  banks  of 
first  magnitude  as  measured  by  the  standard  of  other  finan- 
cial centres. 
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Broker*  Buying  Bank  Stock. 

Brokers  are  trying  to  buy  stock  In  these  banks:  Hide  ft 
leather,  capital  *1. ',00.000;  New  England,  $1,000,000;  Atlan- 
tic, $7."iH.(m0;  Webster,  $1,000,000;  I'nion.  $1,000,000;  Mer- 
chants', $3,000,01X1.  and  Second.  $1,(300,000.  Control  of  some 
of  tilt-He  institutions  might  be  easy  to  secure,  but  it  would 
probably  be  difficult  to  get  either  the  Merchants'  or  the 
Second.  The  former  paid  dividends  of  6  per  cent,  in  1S00 
and  the  latter  7  per  cent.  Circ  ulars  have  been  sent  out  re- 
cently by  the  National  Hide  &  Leather  Hank  to  its  stock 
holders  advising  them  not  to  sell  without  consulting  the 
bank  officers.  It  is  under  stood  by  the  officers  that  bids  are 
being  made  for  Its  stock. 


Consolidation  Talk  Now  Rampant 

As  the  week  drew  to  a  close  consolidation  talk  became 
rampant.  There  is  foundation  for  many  of  the  stories,  for 
without  question  important  chauges  are  pending  in  local 
banking  circles.  It  Is  now  freely  said  that  Charles  W. 
Morse,  whose  persistent  purchase  of  New  York  City  bank 
stocks  has  made  him  a  national  figure  in  finance,  is  now 
after  a  number  of  local  banks,  and  that  if  he  can  succeed  in 
acquiring  stock  in  ten  banks  here  he  will  combine  them 
into  one  large  institution.  There  Is  evidently  a  desire  to 
work  through  some  such  scheme,  since  brokers  are  bidding 
actively  for  stocks  In  the  smaller  banks,  and  especially  those 
whose  charters  expire  in  1»02  and  1903.  With  the  exception 
of  half  a  dozen  banks  the  chartera  of  Boston  banks  will  ex- 
pire within  a  few  years. 


Globe  National  Paya  Debta. 

Daniel  G.  Wing,  receiver  of  the  Globe  National,  acting  on 
a  decree  issued  by  Judge  Lowell,  of  the  United  States  Dis- 
trict Court,  haa  aettled  the  affairs  of  that  institution.  A 
final  payment  of  $3l'0.000  to  the  Massachusetts  National  was 
made  last  week.  The  District  Court  decree  shows  that  Re- 
ceiver Wing  has  accepted  $240,000  In  cash  from  the  Globe 
National  directors  and  they  have  given  a  release  of  all  secur- 
ities they  held  in  connection  with  $M.580..;s  paid  in  by  one  of 
the  directors,  Albert  S.  Ulgelow,  at  the  time  of  the  crash. 
Mr.  Bigelow  releases  any  claims  for  repayment  of  thai 
money,  and  the  directors  are  to  receive  all  securities  of  the 
Richmond  Coal  Mining  and  Manufacturing  Company,  which 
Mr.  Wing  says  are  practically  valueless.  By  Dec  ember  1  he 
will  pay  depositors  In  the  Globa  National  10  per  cent.,  which 
will  make  90  per  cent,  they  have  received  since  Mr.  Wine 
became  the  bank's  receiver,  and  soon  after  they  will  get 
another  lo  percent,  and  something  will  be  left  for  the  stock- 
holders. 


No  Change  In  Money  Market. 

There  is  no  appreciable  change  in  the  local  OHHMjr  market, 
although  some  banks  are  asking  4l£  per  cent,  for  time  loana, 
but  this  Is  probably  because  these  loans  are  now  well  up. 
A  considerable  amount  Is  outstanding  at  4  per  cent.,  and  sev- 
eral banks  are  making  new  loans  at  that  rate.  The  rate  on 
mixed  loans  is  i%  and  5  per  rent  Money  between  the 
banks  loans  at  3  per  cent. 


GROWTH  OF  ASSOCIATED  BANKS  OF  BOSTON. 


The  following  table  has  been  compiled  for  the  purpose  of  showing  the  increases  in  Individual  and  bank  deposits  of  the 
Boston  clearing  house  banks  during  the  Ave  years  from  October  31st,  lh9G.  to  November  2nd,  1901.  It  will  be  seen  that 
all  the  banks  made  substantial  gains  in  individual  deposits,  while  the  amount  due  banks  decreased  In  but  Ave  instances. 
The  greatest  gain  in  individual  deposits  was  made  by  the  National  Shawmut  Bank.  $21,fi47.ooo  being  added  to  that  item. 
The  National  Bank  of  Commerce  was  next  with  an  increaseof  $8,615,000.  and  the  National  Bank  of  Redemption  was  a 
close  third  with  $.r>,2S9,000.  The  total  Increase  in  Individual  deposits  was  $Ko,15S,ooo,  and  the  gain  in  bank  deposits  $31.- 
345.0O0.  Five  years  ago  only  two  Boston  hanks  had  individual  deposits  of  *5.ooo,000  or  over,  while  at  the  present  time 
there  are  seven.  Four  banks  have  over  $4,000,000,  and  four  have  over  f3.0iMJ.wi).  None  of  the  banks  have  deposits  of 
less  than  $1,000,000,  while  in  1S96  there  were  seven  under  this  amount. 
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Fall  River  Dividends. 

The  showing  made  by  the  Fall  HIver,  Mass..  corporations 
during  the  last  quarter  is  below  that  of  the  previous  quarter, 


according  to  the  following  taL 

lie  prepared  by  O.  M.  Hoffards 

ft  Company: 

Capital. 

Rate. 

Amount. 

American  Linen  Co 

$SO0  000 

1 

%S  ..Mil 

Arkwright  Mills 

450  000 

1 

4.501.1 

ta  nar  i  Mill  < 

495  000 

i  aso 

Bourne  Mills 

400  000 

6 .000 

Border  Cltv  \lfc  Co 

l  ooo  ooo 

*  71 

15.000 

4IIII  000 

C.000 

1  V4 

1 1.250 

rnrn^ll  Mills 

4oo  

1  14 

0  000 

Pnnanifiit  M  111k 

1  *'0  0»M) 

2 

2,4oo 

Ha  vol  Mills 

4lMl  tHMI 

1  Mm 

8  Ton 

Kail   \Hv**r   M miufnrtorv 

580  OIK) 

*  * 

8,700 

Granite  Mills 

l  ooo  ooo 

20,000 

HsriTivi'ii  M  1 1 1 

<HUO  000 

12.000 

Kintr  I'hiliti  Mills 

1  IHIM  "Mil 

15  Ooo 

Ijiim  l    1   iL       M  ils 

300  'Mill 

3,000 

M>"  rli'inrs'  M  l'tr  Co 

Mho  000 

Mfrhanii Mills 

750.000 

1 

7,500 

Metacomot  MfK.  Co  

288  OOO 

Kflrrnirn.nKi<l  f  Mills 

400  (11 M » 

I 

4,000 

75u  000 

Park  op  M  iIIh 

H0O  OiMI 

2 

1  ti  u  ii  / 

PnrARHpt    Mfir  C(» 

lltlO  HIHI 

t  

Rlfhanl  H<ml«>n   Mfur  Co 

VMM  OIMI 

lVi 

12,000 

RntMHon  Mills 

78  ooo 

<9i>jt  mi ir»»   \l  t  y  Co 

900.000 

1 

9.000 

600.000 

1 

6.000 

550,01  Ml 

2 

7.000 

50O.O.MJ 

1 

6.000 

Troy  C.  ft  W.  Mfy  

Son  000 

4 

12.000 

Union  Cotton  Mfg.  Co  

. .  l.Soo.000 

ltt 

I8.00O 

l 

5.500 

$230,800 

•September  >4.  October      November  %.  tNot  due. 

The  36  rnrporations,  capitalized  at  $2l,3ol,ooo,  paid  in 
dividends  $230,800.  an  average  of  l.os  per  cent.  Nine  divi- 
dends were  passed,  against  10  the  previous  quarter,  when 
the  average  dividend  was  1.79  per  rent. 


New  York  Interest*  Make  an  Offer. 

It  Is  stated  by  a  news  bureau  that  New  York  Interests 
made  a  proposition  for  the  absorption  of  the  Kliot  National, 
but  that  the  offer  was  rejected  on  the  ground  that  It  was  not 
made  upon  a  proper  basis.  The  Eliot  National  holds  the 
proud  record  of  having  made  a  greater  gain  in  deposits  be- 
tween 1896  and  P.mo  than  any  national  bunk  in  the  United 
States  in  the  $5,000,000  deposit  class.  New  York  Interests. 
It  is  known,  are  large  holders  of  National  Shawmut  stock, 
and  they  are  also  heavily  interested  in  the  State  Street 
Trust  Company. 

Holding*  of  Saving*  Bank*  Heavy. 

The  average  banking  reader  must  have  noticed  that  sav- 
ing? banks  play  an  Important  part  In  local  consolidations. 
This  arises  from  the  fact  that  savimrs  bankH  have  made 
heavy  investments  in  national  bank  shares,  the  holdings  of 
all  the  savings  institutions  In  the  State,  according  to  the 
ISM  report  of  the  Savings  Bank  Commissioners,  amounting 
to  $21.4oi.705.  equivalent  to  nearly  30  per  cent  of  the  cap- 
ital of  all  the  national  banks  In  Massachusetts. 


Reduction  of  Boston  Banking  Capital. 

The  reduction  of  Doston  banking  capital  within  the  past 
four  years  has  been,  roughly,  about  $18,000,000.  The  list  of 
banks  that  have  gone  out  of  existence  in  that  period  Is  as 


follows: 

Hank.  Capital. 

Klai    nt  *  1 1  -  -   51  oi   ab  >oi  be  1  by  BbM  ^  ListtllW. 

Hroadway   200.000  failed. 

Boston   l.OOo.ooo  liquidated  by  K.  P.  syndicate 

Columbian   l.noo.        liquidated  by  K.  P.  syndicate 

Commonwealth   l,000,0o0  absorbed  by  Shawmut. 

Continental   l.OOO.Ooo  absorbed  by  Colonial. 

Eagle   1,000,000  liquidated  by  K.  P.  syndicate 

Everett   40o.ooo  absorbed  by  Shoe  &  Leather. 

Globe   1.000,000  failed. 

Hamilton    750.  1  liquidate  by  K.  P.  syndicate 

Howard   1.000.000  liquidate,,  by  K.  P.  syndicate 

Lincoln   500.000  absorbed  by  Central. 

Manufacturers'....     500,000  absorbed  by  Colonial. 

Market    800.000  liquidated  by  K.  P.  syndicate 

North   1.000.000  liquidated  by  K.  P.  syndicate 

North  America          1.000,000  liquidated  by  K.  P.  syndicate 

Hevere   1.000.000  liquidated  by  K.  P.  syndicate 

Shawmut  National.  I.OOO.0O0  liquidated  by  Nat.  ShawmuL 

Shoe  ft  Leather         1,000.000  absorbed  by  Redemption  Bk. 

Tremont   I.O00.00O  liquidated  by  Eliot. 


John  A.  Gale,  president  of  the  Bca<  on  Trust  Company,  is 
again  at  his  deck,  after  having  boon  confined  to  his  homo 
for  two  weeks  by  illness. 

Robert  E.  11111  of  the  Webster  National,  has  been  elected 
treasurer  pro  tern  of  the  Bank  Officers'  Association,  suc- 
ceeding Henry  A.  Tenny.  resigned. 


IN  KANSAS  CITY. 

The  Local  Money  Market 

Kansas  City.  Nov.  20.  (Special  to  "The  Financier.") — 
The  local  money  market  has  Improved  greatly  In  the  past 
week.  All  of  the  banks  report  a  good  demand  for  funds, 
both  from  the  country  and  home  borrowers.  The  advance 
In  rates  In  the  East  has  caused  merchants  and  manufactur- 
ers to  use  more  home  than  eastern  credit  and  In  conse- 
quence there  is  a  better  home  demand  for  money.  The  sup- 
ply of  funds,  however,  is  ample  to  meet  all  demands.  In- 
terest rates  remain  about  the  same,  C  per  cent,  to  8  per 
cent..  In  a  general  way.  An  Increased  volume  of  currency  Is 
going  to  the  country'  Local  stocks  are  in  good  demand,  al- 
though with  little  change  in  quotations.  Bank  clearings  for 
the  past  week  were  $19.o<>ii,o55,  as  compared  with  $18,526,- 
849  for  the  same  week  last  year. 


Live  Stock  Commission  Firm  Fail*. 

The  live  stock  commission  Bra  of  Tamblyn  &  Tamblyn, 
was  forced  into  Involuntary  bankruptcy  last  Monday.  The 
direct  cause  Is  not  known,  though  the  shrinkage  of  securi- 
ties and  refusal  of  banks  to  extend  cattle  paper  a*  promptly 
as  they  had  formerly  been  dolnr.  wns  to  a  great  degree  re- 
sponsible. No  assets  are  given,  but  the  liabilities  are  stated 
to  be  about  I2&0.000,  Mr.  George  S.  Tamblyn.  the  head 
of  the  firm,  says  an  attempt  will  bt  made  to  reorganize  It. 

H.  P.  WRIGHT. 

The  receiver  of  the  defunct  Phenlx  Savings  Bank,  which 
went  Into  liquidation  four  years  ago,  owing  $411,000,  has 
declared  a  dividend  In  favor  of  the  depositors  of  lo  per  cent 
This  makes  70  per  cent,  in  all  that  has  been  paid. 
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IN  PHILADELPHIA. 

Banks  and  Asphalt  Trust  Securities. 

Philadelphia.  Nor.  23. (Special  to  "The  Flnancler.")-That 
the  sensational  downfall  In  the  value  of  the  securities  of  the 
big  asphalt  trust  has  been  a  matter  of  much  concern  to 
Philadelphia  banks  and  trust  companies  is  a  fart  that  Is 
difficult  to  conceal.  Reports  in  financial  circles  had  it  to- 
day that  one  institution  which  held  a  large  amount  of  the 
bondB  had  considered  the  advisability  of  passing  its  last 
dividend,  the  shrinkage  in  the  Asphalt  bonds  being  largely 
responsible  Tor  the  advocacy  of  this  step  on  the  part  of  some 
members  of  the  directorate.  A  report  that  the  banks  had 
declined  to  accept  the  securities  as  collateral  was  circu- 
lated, but  inquiry  at  two  of  the  most  prominent  Institutions 
proved  this  lo  be  unfounded.  Vice  President  Rushton  of  the 
Fourth  Street  National  said  he  considered  the  bonds  safer 
now,  as  far  as  advancing  money  was  concerned,  than  they 
were  a  month  ago.  This  was  (he  concensus  of  opinion  in  all 
the  larger  banks,  none  of  whom  refuse  to  accept  them  as 
collateral.  The  severe  descent  In  their  price,  however,  has 
made  them  less  popular,  and  much  of  the  liquidation  this 
week  has  been  forced  by  the  banks  calling  additional  mar- 
gins. Expressions  of  III  feeling  against  the  management  of 
the  trust  are  heard  on  the  Street,  but  as  far  as  Institutions 
are  concerned,  what  paper  loss  they  would  have  sustained 
has  in  many  instances  been  neutralized  by  averaging  the 
price  through  purchases  at  the  lowest  figures  made  this 
week.  The  Investigating  committee  of  bondholders  will 
begin  an  independent  audit  of  the  company's  books  on 
Monday. 


Death  of  Charles  Otto. 

Charles  W  Otto,  president  of  the  National  Dank  of  Oer- 
mantown,  passed  away  today,  after  six  weeks'  illness.  Mr. 
Otto  had  been  connected  with  the  bank  over  fifty  years.  It 
was  on  Jan.  8  last  that  he  celebrated  his  half  century  with 
the  Institution,  and  on  that  occasion  the  board  of  directors 
gave  him  a  testimonial  reception  at  the  bank.  For  the  past 
twenty-five  years  Mr.  Otto  has  also  been  president  of  the 
Mutual  Fire  Insurance  Company  of  Oermantown,  and  was  a 
stockholder  in  a  large  number  of  Philadelphia  financial  in- 
stitutions. The  board  will  meet  next  week  to  elect  his  suc- 
cessor. Canby  S.  Tyson,  vice-president,  is  likely  to  be 
chosen  as  the  bank's  executive  head. 


Individual  Bank  Reports. 

The  Fourth  Street  National  reports  as  follows  at  the  close 


of  business  November  21st: 

Loans  $25,816,000 

Cash  and  reserve   •,121.000 

Exchanges  for  Clearing  House   1,829.000 

Due  from  banks   3.926 WO 

Deposits   33,076.000 


The  Philadelphia  National  reports  as  follows  at  the  close 

of  business  November  21st: 

I.oans  '.  $20,346,000 

Cash  and  reserve   0,300.000 

Exchanges  for  Clearing  House   2,624.000 

Due  from  banks   2,R87.nOO 

Deposits    28.103.000 


Notes. 

The  Si  irlty  Trust  C  mpany  if  Which  ex-OoTeniOT  PfctU- 
son  Is  president,  has  moved  from  Its  old  location  at  Tenth 
and  Chestnut  streets,  into  more  commodious  quarters  In  the 
New  York  Mutual  Life  Building.  1003  Chestnut  street. 


The  final  assets  of  the  Spring  Oarden  and  Keystone  Na- 
tional banks  will  be  sold  this  week  and  will  realize  not  over 
1  per  cent,  for  the  creditors. 


Edward  T.  Stotesbury  has  been  elected  a  director  of  the 
Philadelphia  National. 


Philadelphia  Common  Council  has  passed  an  ordinance 
making  the  Bank  of  North  America  a  city  depository. 


IN  ST.  LOUIS. 

Demand  for  Bank  Stocks  Still  Brisk. 

"The  Financier"  of  October  15th  published  a  table  show- 
ing the  gains  made  in  the  prices  of  St.  Louis  National  bank 
and  trust  company  stocks  during  the  period  from  April  6, 
1901.  to  October  15th.  1901,  the  total  Increase  during  the  six 
months  being  $674  per  share.  The  prices  are  still  on  the 
rise  and  the  demand  so  strong  that  local  financiers  are  pre- 
dicting all  kinds  of  prices  for  these  well  thought  of  securi- 
ties. The  increase  during  the  month,  from  October  15th  to 
November  15th,  is  shown  in  the  table  below: 


Danks. 

Oct.  15. 

Nov.  16. 

Inc. 

 SSI9 

$249.50 

$10.60 

299.50 

9.50 

Merchants-Laclede 

  240 

21  LO  I 

•  a  •  • 

330.00 

10.00 

2H8.50 

18.60 

237.50 

12.50 

TruHt  Companies 

$294.50 

$3.50 

429.UO 

12.00 

4t;r,  n  i 

30.00 

  109 

134.00 

25.00 

344.00 

4.00 

375.00 

■  ■  ■  • 

350.00 

•  •  I  • 

Colonial  Trust  Company. 

The  Colonial  Trust  Company  has  been  chosen  aa  the 
title  of  a  new  concern  which  will  shortly  begin  business  In 
this  city.  The  company  will  have  a  capital  of  $1,500,000.  and 
it  is  said  that  over  11,000,000  has  been  subscribed  for.  The 
stock  will  have  a  par  value  of  $100.  and  will  be  Issued  at 
$200  per  share,  giving  the  company  a  surplus  of  $1,500,000. 
It  is  understood  that  Clark  H.  Sampson,  manager  of  the 
Cortlcelil  bilk  Company,  will  lie  the  president.  Among  the 
probable  directors  the  following  names  are  prominently 
mentioned:  Clark  H.  Sampson,  T.  W.  Crouch.  S.  M.  Phelan. 
Paul  Fusz,  Isaac  Schwab.  Edward  8.  Lewis.  Douglas  O. 
Cook.  Oustavlus  V.  Brecht.  Edward  L.  Preetorlus.  J.  E. 
Smith,  W.  H.  Walker.  H.  F.  I.angenberg.  W.  A.  Stlckney,  F. 
C.  Lake.  T.  D.  Tllton.  George  A.  Baker  and  Alexander  Doug- 
las. The  board  Is  to  have  twenty-one  members. 


IN  TOLEDO. 

Cleveland  Financiers  in  Toledo. 

Among  the  stockholders  of  the  Toledo  and  Western  Eloc- 
tric  Railway,  who  have  been  lu  Toledo  for  several  days  In- 
specting the  road,  were  the  following  well  known  Cleveland 
bankers:  Luther  Allen,  president  of  the  Bankers  National; 
S.  L.  Severance,  president  of  the  Euclid  Avenue  National; 
J.  R.  Kraus.  cashier  of  the  Hankers  National;  F.  E.  Dilley. 
treasurer  of  the  Union  Bank  and  Savings  Company. 


Northern  National  Stock  Sells  High. 

Barton  Smith  has  sold  25  shares  of  Northern  National 
atock  for  $205  a  share,  which  is  the  highest  price  ever  paid 
for  these  securities. 
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IN  PITTSBURG. 

Banker*  and  Clerks  at  Dinner. 

The  Bankers  and  Hank  Clerks  Mutual  Benefit  Association 
held  its  twenty  eighth  annual  meeting  and  banquet  at  the 
Hotel  Scbenley  Monday  evening  last.  At  the  business  ses- 
sion the  following  officers  were  elected:  Chariest  M.  Ger- 
wig,  of  the  Monongabela  National,  president;  Charles  S. 
Lindscy.  cashier  Iron  City  National,  vice-president;  James 
K.  Duff,  secretary  of  the  People's  Savings  Batik,  treasurer; 
C.  S.  Youngson,  of  the  Columbia  National,  recording  secre- 
tary; William  Mclteed,  of  the  First  National,  corresponding 
secretary.  Directors—  W.  R.  Christian.  Henry  Rieber.  W.  L. 
Jack.  M.  N.  Ballard.  8.  C.  Applegate.  E.  K.  Batchelor;  trus- 
tees, E.  E.  Duff  and  George  I.  Whitney.  At  the  banquet 
addresses  were  delivered  as  follows:  "A  Bank  Cashier." 
S.  C.  Applegate.  cashier  .Mechanics  National;  "The  Point 
of  View,"  J.  A.  Langfitt,  president  Federal  National;  "The 
Business  Man  and  the  Banker."  Col.  H.  P.  Bo|m>.  first  vice- 
president  Carnegie  Steel  Company. 

Pittsburg  Trust  Company  Officers. 

The  stockholder  of  the  Pittsburg  Trust  Company  have 
elected  the  following  directors:  B.  F.  Jones,  J.  I.  Buchanan, 
H.  Buhl.  Jr..  W.  P.  Snyder.  George  M.  l.aughlln.  S.  H.  Van- 
dergTlft.  John  C.  Rellly,  C.  B.  McVay  and  Charles  H.  Hays. 
Reports  presented  showed  that  the  company  Mined  fi"i.- 
354.18  during  the  fiscal  year,  of  which  $135,000  was  paid  in 
dividends,  $.".'. 1>"..o4  was  interest  paid  on  payments  on  new 
stock  and  $14ii.lti9.14  was  added  to  the  undivided  profits 
During  the  year  ended  October  31.  1901,  deposits  Increased 
150  per  cent,  and  now  exceed  $1",uoii,ooo. 


Fidelity  Trust  Company  Officers. 

The  following  officers  have  been  elected  by  the  directors 
of  the  Fidelity  Trust  Company:  John  B.  Jackson,  presi- 
dent; James  J.  Donnell,  first  vice-president;  Robert  Pit- 
cairn,  second  vice-president;  C.  E.  Wllloek.  treasurer;  John 
McGIU.  secretary;  C.  S.  Gray,  trust  officer;  John  C.  Slack, 
title  officer;  Joseph  A.  Knox,  assistant  secretary  and  treas- 
urer; J.  W.  Chalfant,  assistant  title  officer;  A.  F.  Bunkart, 
assistant  trust  officer,  and  T.  K.  Robinson,  auditor.  C.  E. 
Wllloek,  the  new  treasurer,  succ  Is  James  C.  Chaplin.  re- 


Union  Trust  Company  Statement. 

The  Union  Trust  Company  reports  September  30th,  capi- 
tal, $5UO,000;  surplus  and  undivided  profits.  $l,oS4.C41;  de- 
posits. $19.291.903 ;  loans.  $14,934,579;  securities.  $2,313,905; 
cash,  $3.31s.n44 ;  total  resources.  $20,920,793.  The  officers  of 
the  company  are:  H.  C.  McEldowney,  president:  A.  W. 
Mellon  and  J.  M.  Schoonmaker,  vice-presidents;  William  A. 
Carr.  treasurer;  H.  W.  G letter,  secretary;  James  S.  Carr, 
assistant  treasurer;  Scott  Hayes,  assistant  secretary. 


The  Rise  In  National  Bank  Stocks. 

In  explaining  the  very  rapid  rise  In  local  bank  stocks,  the 
Dispatch  notes  as  a  factor  the  almost  general  undervalua- 
tion of  bank  assets.  Nearly  all  banks  owning  thc-lr  own 
buildings  are  carrying  them  on  their  hooks  as  assets  much 
below  their  real  value.  The  Third  National,  in  its  state- 
ment last  September,  entered  lta  banking  house  and  fixtures 
at  $1HO.OOO.  Now  the  property  has  been  sold  at  a  price  reli- 
ably stated  to  be  $200,000.  It  Is  a  good  guess  that  many 
other  banks  are  thus  erring  on  the  side  of  safety  and  con- 
servatism, not  only  In  their  valuation  of  their  real  estate, 


Dollar  savings  Fund  and  Trust  Company. 

Stock  of  the  Dollar  Savings  Fund  and  Trust  Company  of 
Allegheny  has  been  in  demand  during  the  past  week,  and 
several  sales  were  recorded  at  212.  the  high  mark.  The  par 
Is  1100.  The  capital  of  the  company  was  recently  increased 
from  $150,000  to  $DuO,0oO.  and  the  former  dividend  rate  of 
8  per  cent,  is  maintained  on  the  increased  capital. 


Notes, 

Stock  of  the  Third  National  sold  last  week  at  $I8C.  The 
last  previous  sale  occurred  June  0,  when  the  price  was  $185. 


The  Fourth  National  announces  a  regular  semi-annual 

dividend  of  3  per  cent. 


The  stockholders  of  the  Bank  of  Secured  Savings  of  Alle- 
gheny will  hold  a  special  meeting  December  20  for  the  pur- 
pose of  voting  on  changes  and  additions  to  the  by-laws. 


IN  ATLANTA. 

New  Bank  Tax  Law. 

The  State  Tax  Commission  has  sent  out  blanks  to  the 
Supervisors  and  county  treasurers  of  the  State  relative  to 
Chapter  5.".o  of  the  Laws  of  1901,  fixing  a  flat  rate  of  1  per 
cent,  tor  bank  shares.  This  tax  is  for  the  benefit  of  the 
localities  collecting  It.  and  the  State  treasury  docs  not  get 
any  money  directly  from  It.  The  new  bank  tax  law  says: 

"In  assessing  the  shares  of  stock  of  banks  or  banking  as- 
sociations Organised  under  the  authority  of  this  State  or  the 
I'nlted  States,  the  assessment  and  taxation  shall  not  be  at  a 
greater  rate  than  is  made  or  assessed  upon  other  moneyed 
capital  in  the  hands  of  Individual  citizens  of  this  State.  Tho 
value  of  each  share  of  stock  of  each  bank  and  banking  asso- 
ciation shall  be  ascertained  and  fixed  by  adding  together  the 
amount  of  the  capital  stock,  surplus  and  undivided  profits, 
of  such  hank  or  banking  association,  and  uy  dividing  the 
result  by  the  number  of  outstanding  shares  of  such  hank  or 
banking  association.  The  rate  of  tax  upon  the  shares  of 
stock  of  banks  and  banking  associations  shall  be  1  per  cent, 
upon  the  value  thereof,  as  ascertained  and  fixed  in  tho  man- 
ner hereinbefore  provided,  and  the  owners  of  the  stock  of 
banks  and  banking  associations  shall  be  entitled  to  no  de- 
duction from  the  taxable  value  of  their  shares  because  of 
the  personal  Indebtedness  of  such  owners,  or  for  any  reason 
whatever." 


IN  MINNEAPOLIS. 

The  Northwestern  Money  Market 

There  were  few  borrowers  last  week  and,  In  the  absence 
of  a  carrying  charge  on  wheat,  the  money  market  is  dull  and 
rates  are  not  firm.  A  larger  movement  of  wheat  In  the  near 
future  Is  anticipated.  Already  receipts  are  increasing.  It  Is 
expected,  therefore,  that  elevators  will  soon  be  in  the  mar- 
ket for  money.  Tho  heavier  movement  will  probably  cause 
tho  premium  on  cash  wheat  to  decline,  leaving  a  tarrying 
charge  on  the  May  future.  This  will  bring  out  some  term- 
inal paper.  The  range  of  rates  at  Minneapolis  is  shown  bo- 
low,  according  to  Information  furnished  "The  Financier"  by 
the  Northwestern  Miller: 

Call  terminal  receipts,  5  to  10  days   4  to4V4 

Four  to  six  months,  terminal  elevator  receipts..  4    to  5 

Strong  indorsed  elevator  paper   44  to  5% 

Strong  indorsed  millers'  paper  4V4  to  5% 

Country  receipts   5  to5H 

Country  millers'  Indorsed  paper   5    to  8 

Common  local  paper   6    to  8 


Digitized  by  Google 


1814 


THE  NEW  YORK  FINAN 


am 


[VOL.  I.XXVIII. 


IN  CLEVELAND. 

The  Central  National'*  Gain. 

During  the  last  decade  the  Central  National  hag  built  up 
a  lar»;e  line  of  deposits,  the  total  standing  now  at  approxi- 
mately I5.HOO.000.  The  bank  was  organized,  or  began  busi- 
ness, rather,  on  May  26.  1890,  and  its  statement  on  October 
2nd  of  that  year  reported  deposits  of  less  than  J7.vi.000.  On 
September  28,  1895,  the  total  had  passed  the  $2,000,000  mark, 
and  In  1898  deposits  exceeded  $3,000,000.  In  1899  the  $4.- 
000.000  uotch  had  been  touched,  and  now,  as  stated,  the 
total  is  probably  $1,000,000  higher.  Loans  have  shown  a 
proportionate  rise,  and  on  September  30th  last,  were  $4,551,- 
670.  The  capital  of  the  Central  National  is  $8ou,ooo,  and 
surplus  ami  profits  $300,000.  J.  J.  Sullivan,  one  of  the  best 
known  bankers  in  Ohio,  is  president  of  the  Central  Nation- 
al: Karl  \V.  Oglcbay  is  vice-president;  Chas.  A.  Paine  cash- 
ier, and  I-.  J.  Cameron  assistant  cashier.  The  stock  of  the 
bank  Is  quoted  at  150  bid,  or  from  12  to  14  points  above 
book  value. 


W.  H.  Lamprecht  Talks  of  Buffalo  Purchase. 

W.  H.  Lamprecht.  who  as  told  in  "The  Financier"  last 
week.  had.  with  other  capitalists.  Itecome  Interested  in  the 
Columbia  National  of  Uuffalo,  speaking  of  the  deal  says: 
"The  syndicate  purchased  this  bank  because  they  saw  In  It 
an  opportunity  to  Invest  to  advantage.  The  Columbia  Na- 
tional is  one  of  the  two  National  banks  In  that  city,  and,  of 
course,  has  a  large  business  field.  The  Uuffalo  bankers 
were  very  glad  to  have  outside  capital  and  people  Interested 
In  th'-ir  company  because  on  account  of  recent  bank  failures 
In  that  city  the  people  have  lost  some  confidence  In  Buffalo 
capitalists  Then,  too,  it  will  give  us  connection  directly 
with  the  East,  which  will  benefit  us  in  our  brokerage  busi- 
ness. John  II.  Harper  took  a  directorship  in  this  company 
because  he  is  most  eminently  fitted  for  the  place  by  his  ex- 
perience In  the  National  banks  of  this  State.  Later  I  Intend 
to  become  one  of  the  directors  myself,  so  that  I  may  keep 
directly  in  touch  with  my  business  Interests  there." 


Cleveland  Financiers  In  Another  Electric  Enterprise. 

\V.  11.  Lamprecht,  the  well  known  Cleveland  banker,  has 
returned  from  a  business  trip  to  New  York,  Washington 
and  other  eastern  cities,  whither  he  was  called  on  business 
connected  with  the  Washington  and  Annapolis  Electric 
Railway  Company,  an  enterprise  of  some  magnitude  in 
which  he  nud  other  Cleveland  capitalists  are  Interested. 
The  road  is  to  run  over  private  right  of  way.  and  has  an 
authorized  stock  capital  of  $2.oimi.himi.  Of  this  amount  $l.< 
60O.OOH  has  been  issued.  In  addition  bonds  to  the  amount  of 
$1.5oo,ooo  are  also  authorized.  The  stock  and  bonds  have 
been  already  subscribed  by  Cleveland  capital,  headed  by  a 
syndicate  In  which  Lamprecht  interests  figure  largely.  The 
officers  of  the  company  are;  W.  R.  Ltmprecht.  president; 
James  Christy,  Jr..  vice  president,  and  Otto  Miller,  secretary 
and  treasurer. 


Cashier  Kraus  Denies  Consolidation  Report 

In  speaking  of  the  reported  consolidation  of  Cleveland 
National  banks,  Joseph  K.  Kraus.  cashier  of  the  Hankers' 
National,  says:  "We  have  had  nothing  to  do  with  the  nego- 
tiations for  the  consolidation  of  Cleveland  National  banks. 
It  would  not  pay  us  to  consolidate.  We  have  a  good  loca- 
tion, and  although  we  have  been  organized  but  a  few 
months  we  are  already  on  a  6  per  cent,  dividend  basis.  We 
are  growing  and  in  a  position  to  continue  to  grow,  so  we 
have  nothing  whatever  to  gain  by  consolidation.  Certain 
Cleveland  National  banks  may  be  consolidated  within  the 
next  year,  but  the  Bankers'  National  will  not  figure  In  It. 
Our  stockholders  are  satisfied  with  present  conditions," 


Savinga  and  Trust  Company'a  Pamphlet. 

The  Savings  and  Trust  Company  has  Issued  a  neat  pam- 
phlet In  the  form  of  a  wallet.with  an  imitation  leather  cover, 
containing  a  very  interesting  description  of  the  work  of  a 
trust  company,  and  giving  rules  for  the  guidance  of  new 
depositors  who  wiBh  to  open  accounts.  The  pamphlet, 
which  contains  many  handsome  engravings,  speaks  of  the 
oak  as  "typical  of  strength  and  security."  and  as  the  oak  Is 
propagated  by  the  small  acorn,  the  emblem  of  the  Savings 
and  Trust  Company,  an  explanation  is  not  needed,  there 
being  no  more  splendid  example  of  its  emulation  than  the 
achievement  of  the  acorn  from  Its  lowly  beginning. 

The  report  of  the  company,  Issued  October  7lh.  gives: 
capital,  $l,5oo.oiio ;  surplus  and  undivided  profits.  $1,139,186; 
deposits,  $8,728,984;  loans.  $8,238,862;  bonds  and  securities, 
$3,579,266;  due  from  banks.  $1.2h9,522;  cash.  $76,429;  total 
assets,  $11,486,065.  The  officers  are:  D.  Lenty.  president; 
EL  R.  Newcomb  and  H.  Tledemann,  vice-presidents;  J.  R, 
Nutt.  secretary  and  treasurer;  H.  S.  Newberry,  assistant 
sec  retary  and  treasurer. 


Stock  Exchange  Listinga. 

Preferred  stock  of  the  Lake  Shore  Electric  Hallway  to  the 
amount  of  $1,600,000,  and  common  stock  amounting  to  $4,- 
600.000.  has  been  listed  on  the  local  stock  exchange.  The 
company  owns  164  miles  of  railroad,  which  is  bonded  for 
$6,000,000.  No  statement  of  earnings  Is  obtainable,  as  the 
entire  road  is  not  yet  in  operation.  The  common  stock  la 
selling  at  25  and  the  preferred  at  85. 


Better  Prices  Looked  For. 

Much  better  prices  are  looked  for  by  members  of  the  local 
stock  exchange,  who  claim  that  the  large  amount  of  money 
which  will  come  to  Cleveland  in  payment  of  the  Everett- 
Moore  securities,  which  have  been  placed  in  Chicago  and 
New  York  recently,  will  certainly  boom  the  market. 


IN  BUFFALO. 

An  Enterprising  Company. 

Tyng  &  Company,  the  bond  brokerage  house,  of  which  P. 
K.  Tyng  is  president.  H.  G.  Meadows,  treasurer,  and  L.  H. 
Tyng.  secretary,  has,  since  the  company  was  established  in 
1894,  placed  bonds,  the  value  of. which  have  amounted  to 
millions  of  dollars.  The  suc  cess  of  this  firm  is.  in  some  de- 
gree at  least,  owing  to  the  neat  and  comprehensive  circulars 
sent  to  prospective  bond  buyers,  the  circulars  being  ar- 
ranged In  such  order  as  to  be  valuable  for  future  reference. 
Among  the  good  things  now  offered  by  Tyng  &  Company  are 
$100,000  Hammond  Illuminating  Company.  $100,001  Chicago 
and  Milwaukee  Electric  Railway  Company,  $20.o<>0  Albion. 
New  York;  $14,000  Heaver  Dam,  Wisconsin;  $6,000  Linton. 
Indiana. 


Another  Financial  Institution  for  Buffalo. 

It  is  understood  here  that  a  large  financial  Institution  will 
be  organized  in  Buffalo  in  a  short  time,  but  whether  It  will 
be  a  trust  company  or  a  National  bank  is  not  known.  Among 
those  who.  it  is  rumored,  are  at  the  back  of  the  movement 
are:  James  Stitiman,  president  of  the  National  City  Bank 
of  New  York:  Charles  W.  Ooodyear.  Frank  H.  Goodyear. 
John  J.  Albright,  General  Edmund  Hayes,  General  George 
S.  Field,  S.  M.  Clement,  president  of  the  Marine  Bank,  and 
W.  A.  Rogers. 


James  Mulford  Townsend,  at  one  time  president  of  the 
City  Savings  Bank  of  New  Haven.  Conn.,  died  November  20. 
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IN  CHICAGO. 

Bank  Clearing!  Reach  High  Mark. 

Chicago.  Nov.  22.  (Serial  to  "The*  Financier."!— The 
bank  clearings  aggregated  $109,173,781  last  Week,  breaking 
all  records,  and  placing  Chicago  ahead  of  Boston.  Tin-  pre- 
vlous  high  aggregate  was  $  1  ti7.7ti2.uuo.  May  11.  1901.  For 
the  week  ending  November  18,  last  year.  Clearings  were 
$145.f>S!)..">ll.  The  Increase  Is  attributed  entirely  to  the  natu- 
ral growth  of  business. 

Trust  Company  to  Pay  Mortgage. 

The  mortgage  of  $300,000  on  the  buibling  of  the  Chicago 
Title  and  Trust  Company,  the  corporation  recently  organ- 
ized with  the  Chicago  Title  &  Trust  Company,  the  Security 
Title  &  Trust  Company  anil  the  Cuarantcc  Title  &  Trust 
Company  as  the  component  parts,  will  be  paid  off  January 
1st.  the  dire,  tots  having  so  voted  at  a  recent  meeting.  Ac 
cording  to  the  terms  of  the  mortgnge.  made  by  the  old  Chi 
cago  Title  &  Trust  Company,  before  the  consolidation,  the 


bonds,  which  bear  4  per  cent.  Interest,  may  be  redeemed  on 
any  interest  day  In  sums  of  $5,000  and  multiples  thereof,  or 
the  entire  loan  paid  at  the  option  of  the  organization.  No 
actlun  has  as  yet  been  taken  on  a  dividend.  The  bonds  will 
be  redeemed  from  the  surplus  of  the  company,  leaving  pro- 
fits available  for  a  dividend  should  the  directors  decide  to 
declare  one  In  January,  at  the  expiration  of  the  first  quarter 
of  the  new  company. 

The  Chicago  Money  Market 

Some  of  the  local  banks  that  have  been  offering  tiniu 
money  in  New  York  at  5  per  rent.,  reduced  the  rate  to  4Vs 
per  cent,  and  succeeded  in  placing  several  large  loans. 


Local  bond  houses  report  hut  little  change  in  business. 
There  are  a  lew  new  municipal  issues  coming  into  the  mar- 
ket, for  which  there  la  a  good  inquiry.  Over-the-counter 
transactions  continue  to  be  a  feature  of  the  business  Bond 
nu  n  say  that  their  only  difficulty  is  to  meet  the  demand  for 
good  issues. 


A  MIXED  FOREIGN  EXCHANGE  SITUATION. 


Attention  was  last  week  concentrated  U|h»ii  the  foreign 
exc-bange  situation,  which  at  one  time  seemed  likely  seri- 
ously to  derange  the  market  lor  money,  It  ni  expected  at 
tho  close  ot  the  previous  week  that  moderate  amounts  ot 
gold  would  be  shipped  to  Europe  by  Tuesday's  steamer,  biu 
none,  except  those  who  lully  understood  the  foreign  ex- 
change situation,  and  hem  e  icall/.cd  the  urgency  or  the  re- 
quirements of  remitters,  thought  it  possible  that  so  great  a 
sum  as  $".3ou,tieii  of  gold  would  In-  exported  in  one  duy. 
Therefore,  when  die  announcement  was  muilc  of  ptcpara- 
tions  lor  the  shipment  of  tiiis  uapreeetU  nled  amount  ot  gold, 
astonishment  was  not  only  expressed,  but  there  was  quite 
a  general  inquiry  into  the  Conditions  ol  I  In-  exchange  market 
and  the  causes  for  this  extraordinary  movement  ol  gold  to 
Europe. 

The  Key  to  the  Situation. 

The  key  to  the  foreign  exchange  situation  was.  as  was 
Stated  In  "The  Financier'"  last  week,  the  corner  whit  h  had 
suddenly  developed  through  the  oversold  condition  of  or  the 
short  Interest  In.  the  market,  which  corner  had  been  made 
acute  by  the  necessities  ot  bankers  for  prompt  remittance. 
It  has  recently  been  stated  In  this  paper  that  the  enormous 
amount  of  securities  which  were  returned  to  this  country 
from  Europe  early  In  the  year  not  only  entirely  liquidated 
that  unadjusted  balance  due  our  bankers  which  resulted 
from  those  operations  in  exchange  based  ii-hiii  international 
trade,  but  this  return  of  securities  was  the  means  of  crea- 
ting an  Indebtedness  by  large  bankers  here  to  those  of 
Euro(ie. 

How  the  Short  Interest  Originated. 

The  majority  of  the  securities  which  Europeans  began  to 
Bell  about  the  time  of  the  Northern  Pacific  crisis  early  in 
Way  were  then  practically  paid  for  with  money  borrowed 
from  Europe  through  exchange  loans  negotiated  with  our 
foreign  bankers  probably  upon  the  pledge  of  these  identical 
securities.  These  loans  were  for  ninety  days  and  presumed 
ly  they  began  to  mature  In  July  and  August.  The  condition 
of  the  exchange  market  then  was  such  that  it  was  deemed 
advisable  to  extend,  or  renew,  instead  of  paying  the  loans, 
and  large  amounts  were  renewed  for  another  period  of 
ninety  days.  The  borrowers  calculated  upon  a  supply  of 
bills,  as  the  result  of  an  expected  free  movement  of  cotton 
and  of  grain  in  September  and  October,  sufficient  In  volume 
to  enable  them  to  procure  exchange  with  which  to  repay 
their  extended  loans  at  the  second  period  of  maturity. 


Results  of  Miscalculations. 

Contrary  to  these  expectations,  however,  the  cx|s.irt  move- 
ment of  grain  was  retarded  by  the  high  prices  resulting 
Irom  the  disaster  to  the  corn  crop,  ami  exports  of  cotton 
were  checked  by  the  withholding  of  the  staple  by  planters. 
Consequently  the  supply  of  commercial  bills,  upon  which 
bankers'  drafts  are  based,  was  deficient,  and  those  who  had 
contracted  to  deliver  such  commercial  bills  In  October  and 
November  were  obliged  to  meet  their  contracts  by  the  pur- 
chase of  bankers'  bills,  thus  partly  absorbing  the  supplies  of 
these  drafts.  Concurrently  there  tame  a  demand  from  bor- 
rowers through  exchange  loans  for  sight  sterling  with 
which  to  repay  their  maturing  obligations,  and  the  urgency 
of  this  Inquiry  was  so  great  that  the  entire  supply  of  such 
sterling  was  exhausted,  a  corner  in  exchange  developed  and 
those  maturing  loans  which  could  not  again  be  renewed  or 
extended  had  to  be  paid  with  direct  exttorts  of  gold.  This 
will  account  for  the  shipments  of  gold  to  Europe  which  be- 
gan to  be  Important  at  the  end  of  October,  and  which  have 
thus  far  amounted  to  $  1  S.uOv.uoO. 

No  Gold  Bills  Sold  Against  Exports. 

An  Inten  sting  fact  In  connection  with  the  movement  last 
week  and  In  the  previous  week  Is  that  no  exchange  was 
sold  against  these  shipments.  This  seems  to  be  shown  by 
the  continued  firm  tone  for  exchange,  not  only  for  sterling 
but  for  francs  during  the  progress  of  the  movement.  Usu- 
ally the  shipper  of  gold  tlraws  a  corresponding  amount  of 
exchange  upon  the  consignee  of  the  gold,  which  exchange 
he  sells  and  thus  secures  reimbursement  for  the  cost  of  tho 
metal  which  he  ships  In  the  recent  exports,  however,  as 
no  exchange  was  drawn,  the  shipper  was  probably  reim- 
bursed by  the  parties  for  whose  account  the  gold  was  ex- 
ported, these  parties  being  unable  to  procure  exchange  for 
remittance  because  of  the  comer.  This  will  doubtless  ex- 
plain why  the  extraordinarily  large  export  was  made  on 
Tuesday  last.  Mad  there  not  been  extreme  urgency  for  remit- 
tance, for  settlement  of  maturing  exchange  loans,  bills 
would  probably  have  been  drawn  against  the  gold  and  these 
bills  would  have  been  sold  on  the  market.  Inasmuch  as 
drafts  for  $7,300,000  gold  would  1m-  likely  to  have  bad  a  de- 
pressing effect  upon  exchange,  causing  It  to  fall  below  the 
profitable  export  point,  the  shippers  would  have  withheld  a 
portion  of  the  gold  for  another  steamer,  in  the  expectation 
that  by  that  time  exchange  would  react  to  the  profitable 
export  point. 
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The  Extent  of  the  Movement  Uncertain. 

The  fact  that  the  exchange  market  wm  not  affected  by  the 
enormous  gold  shlpmcut  of  last  Tuesday  not  only  HUHtains 
the  contention  that  the  movement  wan  for  the  direct  pay- 
ment of  maturing  obligations,  but  It  seemed  to  make  uncer- 
tain all  calculations  as  to  the  amount  of  gold  that  would 
have  to  be  exported.  If  the  metal  had  been  required  for  the 
settlement  of  International  trade  balances  or  for  the  relief 
of  tense  monetary  conditions  abroad,  It  might  reasonably 
be  expected  that  the  movement  of  so  large  a  Hum  as  that 
above  noted  would  be  almost  immediately  reflected  by  evi- 
dence of  a  satisfaction  of  current  requirements.  As  the 
gold  has  been  shipped,  however,  for  an  entirely  different 
purpose,  the  repayment  of  borrowed  money,  and  us  the 
maturing  obligations  are  known  to  be  large  it  appears  likely 
that  the  movement  will  continue. 

Some  Maturing  Loans  Renewed — The  Corner  Broken. 

It  was  observed  alter  the  middle  of  the  week  that  some 
of  the  maturing  loans  against  securities  had  been  extended 
or  renewed.  Indeed  at  the  chwe  of  the  week  there  was  evi- 
dence In  a  weaker  tone  for  exchange  that  renewals  of  these 
loans  had  been  large,  The  offerings  of  long  bills  resulting 
from  these  renewed  loans  and  the  expectation  that  dis- 
counted bills  would  furnish  a  supply  of  exchange  sufficient 
for  the  most  urgent  needs  of  remitters  had  the  effect  of 
breaking  the  corner  In  exchange  on  Friday  and  the  condition 
of  the  market  then  seemed  to  preclude  the  possibility  of 
gold  ex|M>rts  In  volume  in  the  current  week.  Borrowing 
now,  through  exchange,  would  become  payable  in 
February,  and  unless  exports  of  commodities  should  be 
liberal  at  the  beginning  of  the  year,  thus  causing  a  decline 
in  exchange,  through  abundant  offerings,  repayment  of  the 
loan  might  have  to  be  again  extended.  In  any  case  It  would 
seem  probable  that  borrowers  will  be  required  to  pay  com- 
paratively dear  rates  for  the  accommodation. 

Why  Money  Wae  Not  Affected  by  Gold  Exports. 

It  may  appear  surprising  that,  considering  the  large  with- 
drawals of  gold  for  export  last  week,  the  rate  for  money  at 
call  did  not  rise  above  5  per  cent.,  and  that  for  the  greater 


part  of  the  week  the  supply  of  money  was  comparatively 
abundant.  One  reason  is  that  the  Sub-Treasury  made  lib- 
eral disbursements  for  unmatured  bondB.  more  than  $3,600,- 
ono  having  been  paid  early  in  the  week.  About  11,000,000 
gold  was  received  from  Montreal,  and  presumedly  this  was 
loaned  on  the  stock  exchange.  The  money  resulting  from 
the  sale  of  long  sterling,  which  was  borrowed  for  the  exten- 
sion of  exchange  loans,  also  made  some  impression  on  the 
market.  Those  bankers  who  are  largely  Interested  In  syn- 
dicates and  In  enormous  blocks  of  securities,  which  they 
hope  to  sell,  loaned  freely  with  a  view  to  keeping  money 
rates  easy  and  making  the  stock  market  attractive  to  buy- 
ers. Thus  the  effect  of  gold  withdrawals  was  measurably 
counteracted. 

Time  Money  and  Commercial  Paper. 
Time  money  was  quite  firmly  held  during  the  week  at  4V4 
per  cent,  on  choice  security  5  per  cent,  on  good  railroad 
stocks,  and  '>'«•  per  cent,  on  industrial  collateral  for  all 
periods  of  maturity  from  January  to  May.  The  market  for 
commercial  paper  was  dull,  and  the  demand  continued  to  be 
confined  to  near  by  interior  cities.  The  offerings  did  not 
increase,  however.  Indicating  that  merchants  are  well  sup- 
plied with  money  from  collections.  Kates  were  A  1 :.  lo  5  per 
cent,  for  Indorsements  maturing  In  January  and  February, 
and  5  to  5 '4  per  cent,  for  slugle  name  paper  rtiunlug  into 
March  and  May. 


Remarkable  Statement  of  Kansas  Banks. 

The  piosperity  that  Kansas  has  enjoyed  during  the  past 
few  months  Is  well  shown  in  a  report  of  the  condition  of 
the  State  banks,  now  being  compiled  by  State  Bank  Com- 
missioner Albangh.  The  statement  will  give  the  combined 
deposits  at  $07,101,184,  or  $59.28  for  every  man.  woman  and 
child  In  the  State.  This  means  that  the  banks  have  In- 
creased their  deposits  about  $20,000,000  linn  May  31st,  a 
period  of  Ave  months.  The  combined  capital  of  the  Institu- 
tions is  $15.097. .Vii),  while  the  surplus  and  undivided  proflta 
amount  to  $$,040,100.  The  average  book  value  of  Al  bank 
stock  In  the  State,  the  par  value  of  which  is  $100.  is  $140. 


GROWTH  OF  ASSOCIATED  BANKS  OF  CHICAGO. 


The  following  table  shows  the  remarkable  growth  of  the 
national  banks  of  Chicago  during  the  past  Ave  years,  from 
Oct.  C.  1896,  to  Sept.  30.  1901.  Taking  the  profits  account 
It  will  be  seen  that  the  Increase  was  $3,51*6.430,  or  about  47 
per  cent.,  while  the  Increase  In  deposits  amounted  to  $194.- 
464.323.  or  about  73  per  cent.  The  greatest  gain  In  profits 
was  made  by  the  Chicago  National,  with  an  Increase  of 
106.24  per  cent.,  against  the  next  highest  of  102.89,  made 
by  the  Bankers'  .National.  The  Increase  made  by  the  Na- 
tional Bank  of  the  Republic  was  102.39  per  cent.  Only  two 
banks  failed  to  show  an  Increase  under  30  per  cent. 

The  greatest  gains,  however,  are  shown  In  the  deposits, 
the  ten  banks  having  brought  the  total  amount  up  to  $223.- 


617.0S3.  an  Increase  of  $132.426.S60,  or  over  200  per  cent. 
These  figures  do  not  include  the  $36,017,463  deposits  of  the 
Corn  Exchange  National  or  the  deposits  of  the  hive  Stock: 
National,  amounting  to  $6,020,000,  the  former  institution 
having  been  made  a  national  bank  since  1896.  In  1896  only 
one  bank  reported  deposits  In  excess  of  $10,000,000,  while  at 
this  time  only  one  bank  out  of  the  ten  that  figure  in  this 
table  has  less  than  that  amount  The  greatest  gain  waa 
made  by  the  National  Bank  of  the  Republic,  which  quad- 
rupled this  item  and  now  reports  deposits  of  $14,507,742,  a 
gain  of  $U,651.u72,  or  407.85  per  cent.  The  Bankers'  Na- 
tional shows  the  next  largest  growth  with  an  Increase  of 
394.29  per  cent.    The  average  gain  was  235.89  per  cent. 


I'ltKKlTS. 

NATIONAL  HANKS.  Ort    «.  1H96.  S*M   Kfc  1WU.  liM-mtne. 

Bankers-  National              $121,396  $247,311  $125,915 

Chicago  National                   607,752  1,253,374  645,622 

Commercial  National         1,140.456  1.404.504  264,048 

Continental  National            528.565  855.400  326,835 

Com  Exchange  National.    1.755,675   

Drovers'  National                 133.S47  266,630  132,783 

First  National                      2.156.848  3.523.640  1,366.792 

Fort  Oearhorn  National.  .     1M7.029  108.677  1.648 

Live  Stock  National   1.183.983   

Merchants'  National           1,581.858  1.790.819  208,961 

Metropolitan  National...  1.111.714  1.512.685  400.971 

Nat.  Bk.  of  the  Republic.     119.747  242,602  122,855 

Totals   $7,609,212  $14,145,300  $3,596,430 


IVr  ct.  lue. 

i  s-.. 

|o6  24 
43.19 
62.21 

99^33 
63.36 
15.39 

13.20 
36.06 
102  59 


oct.  o.  ISM 
$2,709,483 
6,406.173 
6.769,951 
8.020,356 

1.627.021 
24.106.499 
2.268,456 

7,900,832 
8.524,784 
2.»  .6.670 


ft  K  POSITS 
S«[.t  .1".  lncr«'M«.- 
$12  391.945 


15.616.178 
27.516.812 
36,091.819 
36.U1 7. 4'.3 
4.934.668 
71.9)2.947 
5.320,599 
6,1120,01.0 
14.450.087 
20.874.288 
14.507.742 


$9,682,462 

0,310,000 

20,746.Si;l 
28,071.463 

3,307,647 
47.S.W.448 
3,052.143 

6,549,255 
12,349.504 
11.651,072 


vr  <  t  Idc 
.I'D  29 
143.78 
306  41 

350.00 

200.00 

194.16 
134.54 

82.99 
144.86 
407.85 


$71,190,225    $265,654,548  $152,426,860 
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The  Bank  Statement 

It  tuay  be  hotcil  that  the  disbursements  for 
bands  by  the  Treasury  were  lar»tc>.t  early  In 
the  week,  while  the  withdrawal*  ef  geld  for 
export  were  likewise  the  greatest.  Conse 
aoeiitly.  ao  far  nil  averages  are  concerned, 
bond  payments  were  offset  by  gold  ship 
menta,  Later  in  the  week,  however,  disburse 
aent»  for  bnnda  were  fairly  large,  more  than 
(ounirrlml.'Hi.  h  k-  withdrawals  of  gold  for 
shipment,  and  this  may  prmsllily  account  for 
the  discrepancy  between  the  rn«h  gained,  a* 
shown  l>y  the  Iwuk  statement,  aud  that  InUl 
rated  by   the  preliminary  tie  of  rush 

movements.     The   loan    Item   was  probably 

■ade  opon siigi.i iy  rising  averages,  assuming 

that  the  decrease  shown  was  greatly  due  to 
Ik*  eaneeltatlon  of  eii-baince  loan*  through 
payments  with  gold  exported.  The  renewal* 
<<  auch  loans  must  have  been  large  after 
the  middle  of  the  week,  and  thee,  protial.ly 
tP  •  irreat  extent  rountcrlialinio-d  cnrll.-i 
liquidations  I'reanmaMy  exchange  loans  will 
iunt  luuo  large,  for  the  needs  of  the  Ixtrrow 
<th  who  resort  to  for.-lcii  money  ■targets  far 
accotauiodullou.  are  urgent  and  hei.i  e  -in  c\ 
I  inslou  of  h»aus  may  lie  expected  In  follow 
last  week's  eolttrartlnti.  The  Increase  In  sur 
plus  reserve  would  seem  to  give  assurance  of 
at  least  moderately  easy  money  after  the  In 
lirrest  and  dlv  blend  disbursements  to  In-  wmlc 
this  w.-.  k  The  gain  to  «he  hunks  on  the  In 
terlnr  movement,  shown  last  wwli.  ifjpean  to 
reflect  a  return  of  eurreney  from  the  West 

whither  It  was  MM  for  crop  puri  ■«,  Here 

after.  It  Is  fair  to  assume,  this  return  move 
will  most  likely  gradually  increase 


NEW  YORK  tXCHAXGE. 

Atlanta.  Ga--New  Tort  Exchange.   Ji  «> 


(ia.— New    York    Exchange  a 

at  par. 

Md  —  New  York  Exchange  par. 

Ma«s  _  Xw  York  Exchange  lite,  dls 
1  per. 

Birmingham.  All. -New  York  Kxcuaug- 
fl  SO  premium. 

Chicago,  111.— New  York  Exchange  l.v. 
prrniluui. 

Charleaton.  B.  C.-New  York  F.irhangc 
ln<  lug  l  lrtc.  disc  :  .riling  1  10  premium. 

Cincinnati,.).  N.  Y.  Kxcbuuge  ^Tk\  and  3.K' 
arrm  ;  between  honka  U'y.-.  to  par. 

Cleveland,  O.-New  York  Exchange  last 
week  ruled  at  75c.  premium. 

Colnnjbua.    Oa.— New  York  Exchange  be 
twreu  bauka  par:  over  counter  to 
W  premium.  I'revalU 
a  per  rent. 

Detroit,  Mich.— New  York  Exchange  41.00 
premium.  Chicago  Exchange  name. 

Grand  Knplda,  Mlcb.-New  York  Exchange 
MO  premium. 
Indlananolla.    IinL-New    York  Exchange 
c.  premium. 

Kausns   Cltr.     Mo.— New    York  Exchangi 

hleago  par.. 
I-oulsvllle.  Ky.-New 


T  aud 


spot 
75c.  premium 
Kansas  Clt 
Sk-.  ptem.  Ch! 

I.»lllsvllle. 
quoted  at  par 
Memphis 


par.,  aud  It,  l.ouls  par 

York  Exchange 

—New     York  Exchange 

York 


«5e  discount. 

M.i.uc  spoils.  Minn  — New  York  Exchange 
buying  liw.  disc.:  selling  2.V.  prrra.  Chicago 
Exchange  30c.  illsc. ;  selling  'Joe.  prem 

Montreal,  Quebec— New  York  Exchange  : 
qaoted  one-slxteeiilh  discount. 

N'aahvllle.  Teuo.— Ntw  York  Exchange 
II  00  prrmlnm. 

New  Orleans,  t,v.— New  York  Exchange 
hank  par;  commercial  11.00  discount 

I'ollndclphl*.    fa.  —  New    York  Exchange 
quoted  generally  at  par. 
Pittsburg.  Pa.— New  York  Exchange  par. 
Richmond.  Va.— New  York  Exchange  ll.on 
premium. 

Rt.  I,oul«.  Mo..  New  York  Exchange  la  qnot- 
ed  Sty-  disc  selling.  :tOc.  preiu.  Chicago  ex 
change  4<K-  .  selling  20c.  prem.  Cincinnati  ex 
change  IS-le.  disc,  and  par.  New  Orleans  H.'.c 
dl«c  and  pnr    l-oulsvllle  2.V  disc  aud  pur 

Savannah.  Oa  — New  York  ~ 
lug  14  disc,;  selling  nar. 

Sen  Kranrlsco.  Cel.— New  York 
»lgbt  Be.:  telegraphic,  "We.  pi 

It.  Paul.  Minn  -New  York 

sfc-sar*  * 


NEW  YORK  BANK  STATEMENT. 

(SUPPLEMENTARY.) 
For  Week  ending;  Nor.  28,  1901. 

The  fallowing  sl.owa  the  chaugca  In  the  Itcma  of  Loara,  Bpecia,  Legal  Tenders  and 
ilotHwlte  of  the  New  York  Associated  Banks  compared  with  the  Statement  ot  Nov 
It'.,  iw.il. 


Bank  of  New  York,  N.  B.  A  

Manhattan  Company  

Merchant*  National  

Mechanic*  Natlonnl   

America  

Phenlx  National  

National  City  

Chettiiral  National  

Merc  hante  Ex.  Nalional  

(iullallh  National  

Niit'l  Butcher*  ami  Drover*  ... 

Mechanic*  A  Trader*   

Greenwich  

Leather  Manre  Nullonal  

Seventh  Nallotinl  

Mute  of  Now  Ym  k    

American  F.vliaiuio  National.. 

Nafl  Bank  of  Oooameree   

Nalioiml  linimlway  

Mercantile  National  

Pacific  

Chatham  National  .   

Pesiple'a  

Nat  l  Itnnk  of  North  America. 

Hanover  National..  

hvliu  National  

National  Citizen*   

NinwJiu  .   

Market  ami  Fulton  National  

National  Shoe  ami  L»-aflier  

Qum  Bxo 


•: 


1  »rie 

Iinptirtcru  ami  Tiailers  Nat'l 

Sationnl  l'ark   

Knot  liix.-r  National   

Fourth  National   

Central  National  

Hoeood  National   

Ninth  National  

Flrvt  NaUotMtl  

N  Y.  National  F.xclnin^e 

Bowery  

N  Y  County  National.. 

Ciermaii  American  

Chaw  National    .. 

Fifth  A  venue   

(iermiin  F.xehan^e  


......... 


(iermanla 
I.in.siln  N'utional 
QartleM  Nalional . 

Fifth  Nalional  

kfetrofanlla  

IVi*l  Side  

Sealioanl  National   

Wtsatani  

Flr*t  Nalloiial.  Brooklyn  

Lllwrtv  National  

N  Y.  PrtMluce  Exchange  

New  Am*tenlam  Nat'lBank. 

AKtor  Nalional  

liiile  and  Leather  


$587,1100 
— 118,000 
7t.t«> 

H-27.0WI 
—  1WI.WI0 


-3.314, 

^413,*H) 
f  99. 1(10 

ir.«  s<  1 

4-87,600 

J.  14,800 
I  108.ca«jl 

-1'23.hui 
-l,3t;i.0fk) 

-  831,300 

84.(00 

11"  'Ml 

-f  107,400 
7..N.I 

—03,000 

616,400 

-  1,823,300 
+75.000 

+.v>r.,aoo 
4.61  0 
a«,7oo 

914,700 

+  89,000 
+  12.400 
—  4  000 

— n7,ooo 

+9.100 
-1,306.600 
—30.000 
+  13,000 
— 577,6'M. 
-1.047.500 
+ 16,600 

+  154,fN10 

+38,900 
—355,100 
f 36.800 
-111.201 

-20  6'kj 
-7,700 

+  46.600 
—323.800 

 42,2oo| 

+311,500 

— 42.0001 
— 545,«K)I 
+481.400 

-17.000 
+3,000 

—30,300 
+  138  000 

—  103.000 
+  11,200 


+  9335.000 
—2,313.000 
.  668,600 
+713.000 
+392.700 
+  7.000 
-512,400 
—955,200 
6.600 
154.100 
—32.400 
+  81.000 
4-2.600 
-1  36,700 
^60.500 
+  110.300 

-  675.000 
+853.400 

-35.800 
_  125.300 
+  61.800 
-  -47  300 
+  106.000 
+273,400 
+  1.459.500 
+  15.100 
+215  600 
—21.60° 
-75.400 
4  25.100 
—4»0  000 
+6,000 
f.  462,000 

-  381,000 
+95.000 

_34O,300 
+7O.''O0 
+  1,000 
_174,50t) 
+826.600 

-  115.100 
+70  000 
_20,2lN> 
_4»  500 

+  144.500 
-47,100 

— 1| 

+  >. 
+  551,1 
+  145  400 

_l»,6ti0l 
+42.700 
-15.000 
4  Rfi.000 

+  49C.20O 
-34,000 
+93,6<» 
-24.000 

-244,400 
— 56,4<K) 
-5,000 


t  925,000 
+90,000 
+  10.200 
-37,000 
s]  72,800 
+  9,000 
+  138,200 
—49.200 
+  1.400 

—  15,400 
+4,300 

—10,000 

—21.600 
-12,300 
-26,400 

-2,100 
+19.000 
+97,300 

+4,900 
+  52.600 

+6.300 

—  18.400' 
+96.100i 
+  21.9001 
+  26,600 
+46.800; 
—10  300 

+9.9001 
+  13,000. 
+  11,300] 

+  134.000' 
+  19.600' 
+28,000 

+  178,000 
+4,300 
+57.t,00 
+  11.000 

+  105  OO0 

—  33.300i 
-97,200 

+3,500 
—57,000 
—10,100 

+3.7UO 
-32.900 

-5,500 
+  56.300 
-28,300 
—245,500 

+9.900 
+30,4410 
—35,000 
+27,000 
+  18,000 
—79,500 
—73,000 


+5.300 
-23.4 
— I8,fl 
+  100 


-9322,000 
-2.699.C00 
—737,010 
-94.000 
+256.200 
-8.000 
3,596.200 
-1.377.300 
+  95,700 
—482,000 
4-52.400 
+62,000 
+400 
+  129,000 
-258.900 
-141.400 
-1,939.000 
+212,900 
—96,300 
— *'3.900 
+58,300 
—99,500 
+  137,400 


+  m,'c 

—  19.000 
—138,400 
—171.200 
—305.000 

+  36,000 
+512,000 

-1,021.000 
+  101,300 

-1,441.100 

-  42.000 
+  101,000 
—744,800 

+17,000 
—107,000 
+  108,000 
+6,900 
—180  900 
+440,400 
-181,700 
+  128,300 

-50,100 
+337.700 
—190,800 

—11,700 
+442,000 

— 48,Ot» 
—461,000 
+880.500 
-136.0(0 
+  128,900 

— 48.900 
—130.800 
—131.000 
+9,700 


K.«tcs  of  Call  and  Time  Money  and  Commercial  Pap«r,  week  ending  Nov.  22, 1001. 

 Saturday.      Monday.       Tunaday.    Wednesday.     Thuraday.  Friday. 


York  C 


30c. 


Chicago 

Boaton 

I'hlla.la 


Tom 


4S 
4S 
4S 


T  l-:c  t 

Call.  ..  .l  . 
Time  -  4 
Call-  -4S 

Time  .  5 

'xVlneV^ 


ax 

9 

14  5 
f*  4 
<t  4S 


5 


3S 
4s 
<  s 

5 
4 

3  . 
4 

4k. 

D 


r, 

5 

5S 


4 

4ki 


3 

4! 
4H> 
5 
4 

:<■. 
4 

4<4  » 

5 


4V, 

5 

5s 

5 
4 

4K 


3S 
4H 
t  . 
5 
4 


I 
5 

5H 


3S  t>  4 
4     A  4S 


Is  s 

4  H  *» 

5  "« 
4S  (* 
4'. 

4  S  u* 

B  <i 

4S  <4 

4H  S 


r, 

5S 


4 

4« 
4H 

5 

4S 


IK 

Ik 


i 

is: 
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THE  NEW  YORK  FINANCIER  (vol.  lxxthi. 

or  dMWMM  of  Individual  Bank*  a*  rompared  with  previous  week  see  preceding  page.) 


Statement  of  the  Associated  Banks  of  the  City  of  New  York 

For  Week  ending  Saturday,  Nov.  23,  1901.         Only  Clearing  House  Banks  in  this  Table. 


••>■■>•.•••.• 


1  Bank  or  New  York,  N.  B 

2  Manhattan  Company  

3  Merchants  National  

t  Mechanic* 

6  America  

7  PhenLx  National  

8  National  City  

IS  Chemical  National  

13  Merchant!)  Ex.  National  

14  Oallatln  National  

15  Nafl  Butchers  and  Drovers. 

16  Mechanics  A.  Traders  

17  Greenwich  

18  Leather  Manfs.  National  

19  Seventh  National  

SO  Slate  of  New  York . 
91 
23 

2:> 
87 

28 


American  Exchange  National . 

N -it 'I  Bank  of  Commerce  

NaUonal  Broadway  

MercanUle  National  

I*actflo  

Chatham 


SO 

31  People'*  

J3  Nat  l  Bank  of  North 

i3  Hanover  National  

84  Irving  "   

86  NaUonal  Citizen*  

40  Nassau  

42  Market  and  Fulton  National.. . 
44  NaUonal  Shoe  and  Leather. . . . 

46  Corn  Exchange  

49  Orient*!  

83  Importers  and  Trader*  Nat'l. . 

84  National  Park  

69  East  River  NaUonal  

61  Fourth  National  

63  Central  "   

63  Second  -   

64jNlnth  "   

66  First 
67 
70 

71  N.  Y.  County  National. . 

78  German  American  

74  Chase  National  

76  Fifth  Avenue  

77  German  Exchange  

78  German  la  

80  Lincoln  NaUonal  

81  Garfield  «   

811  Fifth  "   

83  Metropolis  

84  W**t  Side  

86  Soaboard  NaUonal  

87  Western  

88  First  National.  Brooklyn  

•1  Liberty  NaUonal  

84  N.  Y.  Produce  Exchange  

83  New  Amsterdam  NaUonal  Bank 

84  Astor  NaUonal  

88  1 


N.  Y.  NaUonal  Exchange 


Total  NaUonal 
Total  Stat 

ToUl*  

» 64,383.100 


fAs  on  Nov.  14th,  1901. 

IKaou  November  12th.  1901. 


CAPITAL.     'iTKT  PROFIT* 

LOANS. 

BJ'KCIK 

LEOALS. 

iJKPOHt  TS. 

P.C.BE8 

$2,000,000 

82,156,200 

819,511,000 

83,618,(810 

81,601,000 

819.720.000 

26  0 

1 

2.050.OUO 

2,093,(810 

24,385,000 

4,895.1100 

2,186,000 

28.J16.O0O 

25  0 

1 

2.000.0U0 

1,184,700 

12,517,600 

1,813,300 

1,657,000 

14.458.1)8) 

24  0 

3 

8,000,000 

2,317.200 

13.180.000 

2.532.000 

1,096,000 

14,001,000 

25  9 

4 

I  1,600,000 

3.097,000 

19,245,600 

3.392.000 

2,421.6)81 

21,826,600 

26  7 

0 

1,000,000 

257.800 

4,749,000 

844.(810 

25 1 .0)  10 

4,531,(8)0 

24  2 

7 

10,000,1)00 

6.630.30U 

112,127,300 

29.691,100 

6,239.000 

128,152,500 

28  0  8 

800,000 

7,000,400 

•2  1  ..",7  1 ,600 

3,8418,6)1(1 

9,696,700 

23,9)16.800 

26  8 

H 

600,000 

l.iwo.oon 

258,800 

6  314  loo 

925,200 

573, 'HO 

5,733,5(8) 
7, 57*),  70)) 

26  1 

13 

1,964,100 

9  314  TOO 

1  041  300 

990,',H  11 

26  9 

14 

300,000 

73.100 

1.137.500 

336,100 

61,500 

1,401,900 

27  * 

16 

400,00(1 

138,000 

1.793.000 

870,000 

225,)  00 

3,313,000 

21  1  16 

200.000 

184,100 

917.100 

:  |8,2ini 

189,700 

876. 100 

35  2 

17 

000,000 

516,800 

3,962.700 

775,6)10 

168,009 

3.645. 9O0 

25 . 2 

18 

(1,700,1 00 

3,606,0)  K) 

2,570,500 

135,400 

4.50I.D8I 

60  1 

19 

1,200.0110 

554,100 

8,603,800 

367.500 

322,9)10 

:».  913,81 8) 

17  7 

20 

6,000,000 

3.41 1.21 10 

28,313,0110 

4>2i,OUO 

1,107,000 

99,043,000 

26  ft  21 

10,000,000 

7,004.3(10 

70,100,  loo 

1*, 360,500 

6,894,700 

6)1  378.01  0 

25  2  23 

1,000,000 

I.887.9U0 

6  818  2)8) 

032.700 

358,800 

5.984.200 

21  526 

1,0110,000 

1.36I.HIXI 

14  SIM  7in> 

9,400,000 

1,099,900 

15,529.58(0 

26  0  27 

422,700 

512.400 

2,480,7.10 

43  i  1)10 

464.8)8) 

3.417,1)8) 

26  4  28 

450,000 

977. 9U) 

6. 941,2ml 

7:t3,J)KI 

89K.4I8) 

6,034,000 

97  0  30 

2O0,IMJ 

350.800 

9,039,700 

356,800 

609.6)10 

3,058,2(8) 

31  891 

1,000,000 

1,025,80)) 

ll.3IO.40U 

1,1. 95,600 

1.162,600 

11, 52)),  800 

24  8 

12 

3,000,000 

8,008,800 

46.381I.5MI 

9.741,100 

5.767.3LKJ 

52,913,600 

27  4 

33 

600,000 

475,300 

4, 1  ','.(.<  H  ,1 1 

!.•  5,6)10 

47 1,7(8  J 

4,333,(88) 

26  3 

34 

600,000 

382.500 

3.1197,2)10 

990, 1)X) 

261.400 

4,618,4(81 

27  2 

M 

600,000 

ommnjo 

2,556,7)10 

370,300 

322.8(10 

3,004,300 

23  1  40 

800,000 

1,018,800 

5, 1)31. ,3)10 

91 M.  300 

753.6(8) 

6,206,300 

26  7  43 

1,000,000 

225."  00 

9,968,000 

83  J.  900 

278,400 

4,485,400 

24  8  44 

1,400.000 

1,8411,700 

93,oio,o«io 
9,106,400 

1,007,0)8) 

2,382.0(8) 

27,081,(88) 

23  6 

|fl 

300.000 

4ou,:ioo 

100,100 

399.300 

9,110,000 

27  1149 

1,500,000 

6,104,4011 

28,348,000 

4,294,000 

1,223.000 

11,490,000 

25  7  53 

2,(88.1,000 

3,968,700 

48,0  i.s.in  n 

10,140,000 

3,478,0)10 

62.253,(88) 

29  9  64 

250,(88) 

16)1,900 

1,  184.  fit  NJ 

271.3IMJ 

204, (810 

1,493,6(8) 

31  7 

59 

3,0)kl,0)8) 

9,863,9410 

22.9O6.60O 

3,756,800 

2,455,200 

24,011,60)) 

26  8  61 

1,000,000 

685,200 

lO.  3 1 9,000 

I,d83,000 

1,554,000 

13,190,000 

26  2  69 

300,000 

990,000 

9.4MI.0OO 

l,5:to,o)H) 

1,092.1810 

lo,:)37,(8)0 

25  4  63 

750,000 

71,000 

1,301.000 

188,000 

200.2)8) 

1,320,2(8) 

29  4  64 

10,000,000 

11,407. '.Mill 

74,962,3(10 
4.147  900 

16  77.T  8)10 

2,112.800 

71,989,000 

26  9 

t 500.000 

t335.ooo 

575.6)8) 

4 16, M HI 

3,9)16,600 

25  4 

s 

250,000 

743.700 

0,903.000 
3,059,000 

470,000 

317,000 
312,400 

3,483,000 

22.6 

70 

200,0(10 

604,:  00 

624,800 

4,  J58.188) 

21 .5  71 

750,000 

404,800 

3,30.1,200 

533,600 

967,700 

3,274,188) 

24  5 

72 

1,000,000 

2,657,300 

42,063,9110 

11,681,100 

1,760,700 

51,288,7)8) 

26  I 

74 

100,000 

1,407, 800 

8,8841, 100 

2]  a 26, 500 

345,18)0 

9,983,1)10 

23  7 

76 

200,000 

684,8)8) 

2.36O.8U0 

313,000 

740,600 

3,406,200 

■28 . )  1 

77 

200,000 

B00.7OO 

2,992.100 

4 1O.7O0 

470, 100 

4,555,100 

19  4 

78 

300.000 

1,014,800 

14.272.100 

2.376,600 

1,830,5)10 

10,009,900 

25  0  80 

1.000.000 
200.000 

1,168,100 

7.269.7iK) 

1.490,200 

369,400 

7,4)  9,7)N) 

95.0  81 

371.700 

2.162.914) 

392.318) 

200,900 

2.278,(88) 

30  4  89 

300.000 

1.110,700 

7,100,000 

1,306,500 

443,100 

8.038,1)8) 

23  0  83 

200.000 

130,000 

2  <  86.0)10 

375,000 

374.000 

9,910,000 

25  7  84 

500,000 

l.Olo.NIIO 

19.107.000 

1.68O.0H0 

2,108,000 

14,493,000 

26  1  85 

2,100.000 

8,978,900 

36,7o7,2ix) 

8,3185,000 

2,544,900 

49,067,900 

26  0  87 

300.000 

520,400 

4.188.0IX) 

610.600 

592,000 

4.307.0)8) 

25  6 

>H 

500.000 

7511,900 

6,619,400 

1,269,100 

425,000 

6,539.600 

26  0 

il 

1,000,000 

443,400 

4,200,600 

694,600 

312,100 

4,066,3(8) 

25  0  99 

250.000 

001,900 

7,791,800 

1.281.100 

825,6)10 

8.960,100 

24  0  93 

350,000 

416,500 
36'J.IOO 

8,001,000 

715.300 
410.300 

170,700 

3,957,000 

23  0  94 

500,000 

2.772,200 

106,700 

2,017,800 

25  6 

* 

72,450,000 

83,581,(8X1 

11,172,700 

15,469,4(8) 

83,622,700 

90.060,400 

869,IX>3,O00 

177.175.500 

7<\550.800 

932,957,500 

26  2 

Decrease. 

Increase. 

Increase. 

Decrease. 

lnc 

13,604,400 

586,1100 

515.400 

13,126,800 

00.1 

;  Nov.  23.  1801.  61.492.t46.350  21 
;  Not.  16.  1901,  81,704.438.589  84 


r*l*c<r»  for  *c.k  <idfrg  Nov.  23.  1S01, 906,064.719  69 
[Nov.  16,  1801.  675.605.811  63 
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THE 

Hanover  National  Bank, 

OF  THE  CITY  OF  NEW  YORK. 
5,  7,  q  and  11  Nassau  Street. 

ESTABLISHED  1851. 

CAPITAL  ....  $3,000,000 
SURPLUS      ....  $5,655,000 

J  AS.  T.  WOODWARD,  President.  WM.  L  LIOHTHIPE,  Ass't  Cashier. 

JAS.  M.  DONALD,  Vice-President.  ELMER  E.  WHIT  TAKER,  Ass't  Cashier. 

WM.  HALLS,  Jr.,  Vice-President.  HENRY  R.  CARSE,  2d  Ass't  Cashier. 

WILLIAM  LOOAN.  Cashier.  ALEX.  D.  CAMBELL,  2d  Ass't  Cashier. 

TEMPORARY    BANKING  ADDRESS,  7  WALL  STREET. 


NEW  YORK  CLEARINQ  HOUSE. 

Weekly  Huttfoiem  of  S<.n-M«mh^r  Ranks,  for  W»k  Ending  Haturday,  Nov.,  IB  1901. 


BANKS.  -Capital. 

NKW  ViiHK  OITV  .N>t  prof. 
Manhattan  and  tor  Br..n«. 

i'oJ.n.UI  ll.u.k                                      »)'•   *]  1 

Coiuiulda  lUuk   auu.i.ai  21..'"" 

Klr,i-ulu  Ward  Hank   MHUKU  ISTW»M 

roortrvotb   Atrvct   Bank   |tnj...«j  *C»m 

Uau.<-vcwrt  Bauk   HUM  HUM) 

Hamilton  liana   WIHI  IMUMI 

Mo.uil   Morrla  Bank   2..'.taa»  lii.r.ai 

alumni  Bauk   2tat«»«i  |if:.7«ai 

Nlu«-t.-.  utn  Ward  Bank   »...<«■>  UT-.ni 

Hlaaa  Bank   MHMMH  SSWMI 

IU«er»td«-  B:ii.k.   I«a.....i  K8MM 

State  Bank   hai.iaai  ,-vt  x.i 

Twins  Ward  Bank                              »■   42.7«» 

Twenty-third  Ward  Bank  iBroml. .  I«MMM  T'..  (•«' 

rnloti  S.juare  Bank   :M,  1ia, 

Ycrkvlll.-   Batik.   Mai.M«  _-_"l.:i.a. 

WaxhuiKton  Bank  iBronxl   l«ni....i  ;i, 

nd.  Iltjr  Bank   31.11...  m  „„ 
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Statement  of  the  Associated  Banks  of  Boston 

As  returned  to  tbe  Clearing  House,  for  the  Week  ending  Saturday,  Nov.  16, 1901. 

An  furnished  by  CHARLES  A.  RUOOLE8,  Manager  of  Boston  Clearing  House. 

Norm.  The  Reserve  Peroentace  U  calculated  by  "  The  Financier."  The  excess  abort  the  legal  percentage  of  the  reserve  which 
the  law  permits  to  be  carried  with  reserve  agents  Is  Included  In  this  compilation,  the  ides  being  to  ehow  the  available  cash  percentages. 
The  "At*  per  cent,  fund  "  Is  excluded,  and  calculations  are  made  on  net  deposits— that  is,  "exchanges  for  clearing  bouse"  and  "due 
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3  Union 
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6  New  Eng. . 
10  Washington 
IX  Atlantic  . . . 
13  Merchants. 
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17  8econ 

18  Atlas 
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31  Exchange. . . 
22  Commerce  . 
94  Faneull  Hall 

96  Webster  

96  Eliot  

28  Suffolk  

31  Freemans. . . 

32  Boylakm. . . . 
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39  First.  

41  Republlo  . .  . 

43  Mt.  Vernon. 
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48  Corn-wealth 
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60  Colonial 

61  Fourth  

62  Metr'politan 

63  Wlnthrop.  .. 

65  Mechanics  . 

66  Commercial 
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3,000,000 
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1,000.000 
600.000 
700.000 

l.ooo,- loo 
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260,000 

1,000,000: 

500,000 
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366.000  26.3 
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284.750  7,  J18.000  16O18.00O 
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750 


Dec 
70.000 


Isc 

133.00000 


30  2 

l$ta 

3 


Reserve  excess — $1,677,000.  Increase,  $221,429. 

Exchangee  for  week  ending  Sat.,  Nov.  16.  1901,  $143, 801 


E\.-.'*h  iu  New  York.  $11,306,000. 
Nor.  9.  1901,  $152,119,752; 


Increase,  $195, 129. 
17.  1900.  $161,375,056. 


State  Banks  of  Oklahoma. 

The  statement  of  the  Territorial  Bank  Commissioner, 
showing  the  condition  of  the  State  banks  according  to  re 
porta  Issued  at  the  last  call,  October  30th.  shows  that  there 
are  127  such  Institutions  In  the  territory,  with  total  re 
sources  of  $2,508,826.  Tbe  loans  and  discounts  amount  to 
$4,006,395.  and  the  deposits  are  given  at  17,000,667,  an  In- 
crease of  $811,740  since  the  previous  call  on  July  15th.  The 
averace  reserve  held  by  the  banks  was  62  8  12  per  cent 


The  State  Bank  of  Virginia. 

The  State  Hank  of  Virginia.  Richmond,  reports  deposits 
approximating  $2.noo,noo;  loans  and  discounts  on  Septem- 
ber 30th  were  1 3,17449 6;  stock  and  bonds  $62,685.  and  cash 
$491.9t>u.  The  rnpital  of  the  bank  Is  $500,000.  and  surplus 
ami  profits  $266,530.  The  Institution  under  the  able  man- 
itvement  of  President  John  S.  Ellett  and  Cashier  Win.  M. 
Hill,  is  enjoying  a  high  degree  of  prosperity. 
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CHICAGO  BANK  STATEMENT. 


(official)  Sept.  SO. 


sun< 


(official)  Oet.  15. 
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AVERAGE  CONDITION  OF  THE  BANKS  IN  PHILADELPHIA.       Week  Preceding  Monday,  Nor.  18th.  hoi. 
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Approvals  and  Changes  of  Reserve  Agents  Nov.  16  to  Nov.  23, 1 90 I. 

State     Plack.         Titi-b.  Bakm  Approved  OB  Betokkd  AS  III 


Alabama.  Annlston,  City  National  National  Park  Bank,  New  York. 

Calliornia,  ban  Francisco,  Nevada  National  National  Bank  Commerce,  St.  Louis. 

Camornia,  imperial,  First  National  Hanover  National,  New  York. 

caiitoruia,  imperial,  First  National  Firat  National,  Log  Angeles. 

Caliiotnia.  imperial,  rirst  National  Los  Angeles  National,  Los  i 

Caiiiorma.  &*uta  Ana,  First  National  Citizens  National,  Los 

Colorado,  Merlins,  First  national  First  National,  Denver,  Col. 

Connecticut,  New  liaven,  Mercnants  National  National  Citizen§  Bank.  New  York. 

Distiii  t  Columbia.  Wasmngton,  Central  National  National  Citizens  Rank,  New  York. 

Illinois,  Dixon,  Dixon  national  Continental  National,  Chicago,  111. 

lliiuo.s,  Clinton,  De  Witt  county  National  Hanover  National.  New  York. 

Indiana,  fcvanaville.  Old  National  Capital  National,  Indianapolis. 

Indiana,  Yincennes,  German  National  Capital  National,  Indianapolis. 

Indiana,  Indianapolis,  Columbia  National  Western  National,  New  York. 

Indian  Territory,  Muscogee.  Commercial  National  City  National,  Kansas  City,  Mo. 

Iowa,  Davenport,  Iowa  National  Northwestern  National,  Minneapolis,  Minn. 

Iowa.  Estherville.  First  National  First  National,  Minneapolis,  Minn. 

Iowa.  Drill.  First  National  Northwestern  National,  Minneapolis,  Minn. 

Kansas,  Pittsburg.  First  National  Bankers  National.  Chicago,  III. 

Kansas.  Wichita,  National  Bank  Commerce  National  Park  Bank,  New  York. 

Kansas,  Sterling,  First  National  Fourth  National,  St.  Louis. 

Massachusetts.  Boston,  National  Bank  Republic  National  Citizens  Bank,  New  York. 

Massachusetts.  Boston,  National  Bank  of  Redemption  Bk.  of  New  York  Nat  l  Banking  Assn.,  New  York,  N.  Y. 

Massachusetts,  Boston.  People  s  National  Roxbury  Qirard  National.  Philadelphia. 

Massachusetts,  Lumberton.  First  National  Seventh  National,  New  York. 

Michigan,  Calumet.  First  National  National  Bank  Redemption,  Boston. 

Michigan,  Detroit.  Detroit  National  National  Citizens  Bank,  New  York. 

Missouri,  West  Point,  First  National  Continental  National.  St.  Louis. 

Minnesota,  Alexandria,  Farmers  National  Bankers  National,  Chicago. 

New  Hampshire.  Berlin,  City  National..,  Albany  City  National,  Albany,  N.  Y. 

New  York.  Syracuse,  Salt  Springs  National  National  Citizens  Bank.  New  York.  N.  Y. 

New  York,  Utlca.  First  National  Philadelphia  National,  Pnlladelphia. 

New  York,  Utlca,  First  National  Merchants  National.  Philadelphia  (revoked). 

New  York.  Buffalo.  Columbia  National  Albany  City  National,  Albany. 

New  York.  Earlville.  First  National  Albany  City  National,  Albany. 

New  York,  Poughkeepsle,  Merchants  National  National  Citizens  Bank,  New  York. 

New  Mexico,  Alamogordo.  First  National  Merchants  National,  New  York. 

Nebraska,  Fullerton.  Fullerton  National  First  National.  New  York. 

Nebraska,  Minden,  First  National  Omaha  National.  Omaha. 

North  Carolina.  Asheville,  Blue  Ridge  National  Corn  Exchange  National,  Philadelphia. 

Ohio,  Zanesville,  Commercial  National  Corn  Exchange  National,  Chicago. 

Ohio,  Zanesville,  Commercial  National  Fifth  National,  Cincinnati. 

Ohio.  Zanesville.  Commercial  National  Park  National.  Cleveland.  Ohio. 

Oklahoma.  Shawnee,  Shawnee  National  Seaboard  National.  New  York  (revoked). 

Oklahoma.  Shawnee.  Shawnee  National  Continental  National.  Chicago  (revoked). 

Oklahoma.  Billings.  First  National  American  National,  Kansas  City,  Mo. 

Pennsylvania,  Hummelstown,  Hummelstown  National  Girard  National,  Philadelphia. 

Pennsylvania,  Pittsburg.  Pittsburg  National  Bk.  Commerce.  Commercial  National.  Chicago. 

Pennsylvania.  Philadelphia,  Manufacturers  National  National  Citizens  Bank.  New  York.  N.  Y. 

Pennsylvania,  Waynesboro.  Peoples  National  Merchants  National.  Baltimore,  Md. 

Pennsylvania.  Bloomsburg,  First  National  Western  National,  New  York. 

Pennsylvania.  Philadelphia.  Tradesmen's  National  Seventh  National,  New  York. 

Pennsylvania.  Philadelphia.  Tradesmen's  National  New  Amsterdam  National.  New  York. 

Pennsylvania,  Lancaster.  Northern  National  Mercantile  National.  New  York. 

Texas,  Farmorsvllle.  Farmers  &  Merchants  National  National  Bank  Commerce.  St.  Louis,  Mo. 

Texas,  Beaumont.  American  National  Seventh  National,  New  York. 

Texas.  Coleman.  First  National  National  Bank  Commerce,  Kansas  City.  Mo. 

Virginia,  Richmond.  Merchants  National  National  Citizens  Bank,  New  York. 

Virginia.  Lynchburg.  Lynchburg  National  Philadelphia  National.  Philadelphia. 

Virginia.  Lynchburg.  Lynchburg  National  Merchants  National.  Baltimore. 

Vermont,  Swantun.  People's  National  Atlantic  National,  Boston. 

Wisconsin.  Ashland.  Ashland  National  National  Bank  of  Commerce.  Minneapolis.  Minn. 
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GENERAL  BANKING  INTELLIGENCE. 


Banking  by  Mall. 

The  experimental  stage  of  finding  out  if  It  is  possible  for  a 
savings  bank  to  secure  depositors  by  mall  has  passed.  The 
success  the  few  pioneers  have  had  now  places  this  feature 
of  business  in  the  permanent  class  of  successful  mall  order 
businesses. In  this  article  it  is  our  purpose  to  give  a  brief  out- 
line of  the  methods  of  the  Prudential  Trust  Company  of 
Pittsburg,  for  the  benefit  of  every  other  reliable  savings  In- 
stitution, so  that  they  can  Increase  their  savings  deposits 
through  the  malls.  There  Is  a  large  amount  of  money  in  the 
hands  of  country  folk,  which,  through  lack  of  Ix'tlcr  faclli 
ties  for  hoarding.  Is  put  away  In  old  stockings,  chimney 
places,  between  the  leaves  of  books  or  other  outlandish 
places.  These  people  can  be  Induced  to  put  their  money  in 
banks  If  their  confidence  can  be  secured. 

The  Prudential  Trust  Company's  methods  arp  very  simple 
and  original.  Their  scheme  of  operation  is  applicable  to  any 
savings  Institution.  This  trust  company  uses  space  In  the 
daily  Pittsburg  papers  and  a  few  agricultural  papers,  ema- 
nating from  that  city.  Through  their  ads  they  call  farmers' 
attention  to  the  exceptional  facilities  their  bank  offers  for 
opening  a  savings  account.  In  addition  to  their  advertising 
they  also  mall  circular  letters  to  the  farmers,  in  which  they 
point  out  the  advantages,  such  as  money  laid  away  becoming 
useful  In  times  of  Illness,  making  old  age  comfortable,  cur 
tailing  extravagant  habits  and  acquiring  frugal  ways. 

This  circular  letter  la  accompanied  by  a  20-page  booklet. 
The  booklet  Is  also  sent  out  to  every  inquiry  In  answer  to 
ads.  In  it  the  smallest  detail  of  the  banking  business  is 
clearly  explained.  Throughout  this  booklet  trite  sayings 
are  scattered,  set  off  from  the  balance  of  reading  matter  In 
another  color  of  Ink.  Every  one  of  these  sayings  dwells 
upon  the  Importance  of  having  money  laid  aside  for  a  rainy 
day.  "Saving  in  youth  Insures  an  independent  old  age."  Is 
one  of  the  best  samples  of  these  little  proverbs. 

Instructions  are  plainly  written  as  to  how  to  open  a  sav- 
ings account;  how  to  forward  savings  for  small  amounts  by 
inall,  and  the.  advisability  of  buying  postal  notes,  postofflce 
orders,  express  money  orders,  or  checks  or  drafts. 

With  every  circular  and  booklet  a  card  Is  sent  upon  which 
lines  for  the  signature,  residence  and  occupation  are  print- 
ed. Space  Is  also  left  for  remarks.  This  the  applicant  for 
savings  account  fills  out.  On  the  right-hand  corner  at  the 
top  of  the  card,  above  the  signature,  are  printed  the  by- 
laws, rules  and  regulations  of  the  bank,  which,  the  moment 
the  applicant's  signature  Is  appended,  he  assents  to  live 
up  to. 

Besides  this  the  Prudential  Trust  Company  gives  every 
depositor  after  having  deposited  $1  or  upward,  a  handsome 
steel  savings  bank.  This  bank  Is  sent  depositors  without 
the  key.  which  the  hank  retains  and  Is  opened  by  them  when 
returned  with  the  contents.  The  depositor,  whenever  be 
saves  $5,  returns  the  savings  bank  to  the  Prudential  Trust 
Company,  together  with  bis  deposit  book.  The  bank  opens 
It  and  credits  the  depositor  with  the  amount  sent  ami  then 
returns  it  for  further  use.  The  express  is  paid  both  ways 
by  the  depositor. 

There  Is  no  business  ss  simply  conducted  as  banking  by 
mail.  No  frills  or  hidden  ways  about  It.  The  country  folk 
need  only  be  convinced  of  a  bank  s  reliability.  They  already 
know  the  advantages  of  an  account  with  a  reliable  and 
secure  savings  Institution.  There  Is  no  savings  bank  that 
cannot  almost  double  Its  deposits  through  the  malls  — Mall 
Order  Journal. 

Tennessee  State  Banks. 

According  to  the  report  of  the  Comptroller  of  Tennessee 
there  are  15J  State  banks  charter*!  under  the  laws  of  Ten 


nessoe.  The  Union  &  Planters'  Bank,  of  Memphis,  has  the 
largest  capital  stock,  it  being  $600,000.  The  Nashville  Trust 
Company,  with  a  capital  stock  of  $350.0no,  is  second,  and 
the  Memphis  Trust  Company,  with  a  capital  stock  of  $300,. 
000,  Is  third.  Others  having  large  capital  stocks  are  the 
Citizens'  Rank  &  Trust  Company,  of  Chattanooga  with 
$225,000;  the  Mercantile  Rank,  of  Memphis.  $200,000,  and 
the  Williamson  County  Bank  &  Trust  Co..  with  tlfift.OOO. 

The  Union  Bank  &  Trust  Company,  of  Memphis,  has  the 
largest  amount  of  Iosiib  and  discounts,  which  were  $1,361,- 
223.34,  The  statement  of  this  bank  showed  that  It  had  cash 
on  hand  and  due  from  other  banks,  $5'.t6,2o5,2<>,  and  deposits 
amounting  to  $l,3,r>l,3!»,.t.  ifi. 

The  Manhattan  Savings  Dank  &  Trust  Company,  of  Mem- 
phis, had  the  largest  amount  of  surplus  and  undivided  pro- 
fits, which  were  ftlM.S34.74. 

The  aggregate  statement  of  14'.<  of  1",3  banks  at  the  close 
of  business  June  2lnh.  shows:  Capital,  $6.440, SS2;  surplus 
an  I  undivided  profits.  $1,337,614;  deposits,  $22,833,651:  loans 
and  discounts.  $20,028,429;  bonds  and  securities.  13,107.42)1; 
due  from  banks.  fft.175.2Sl;  cash.  |ft,674.ftftl ;  total  resources. 
$31,510,309. 

Colorado  Springs  Clearing  House. 

The  Colorado  Springs  Clearing  House  was  organized  last 
week  by  the  election  of  the  following  officers:  J.  A.  Hayes, 
president  of  the  First  National,  president;  C.  C.  Hemming, 
vice  president  of  the  El  I'aso  National,  vice-president;  A.  G. 
Sharp,  cashier  of  the  Exchange  National,  secretary  and 
treasurer.  The  clearing  house  will  do  business  under  an 
established  set  of  rules,  a  committee  being  now  at  work 
formulating  a  constitution  and  set  of  by-laws. 

Good  Showing  of  North  Dakota  Banks. 

An  abstract  of  the  statement  of  the  condition  of  State 
banks  In  North  Dakota  on  September  30th.  shows  those  In- 
stitutions to  be  in  better  shape  than  at  any  time  since  North 
Dakota  became  a  State,  and  Indicates  the  great  prosperity 
enjoyed  throughout  the  west.  The  statement  shows  a  large 
Increase  in  resources  and  deposits.  Deposits  subject  to 
check  have  Increased  $1.6oo.0oo  over  the  statement  of  July 
1ft.  Certificates  or  deposit  have  Increased  $209,000.  Amount 
due  from  hanks.  11,170.000.  Cash  on  hand.  $414,000.  Capital 
stock  paid  in  has  Increased  $f«o.ono.  and  loans  nnd  discounts 
$202,000.  The  abstract  shows  the  total  loans  and  discounts 
at  $5,820,000.  Deposits  R,ibject  to  check.  $4,396,000.  Amount 
due  from  other  banks.  $2,062,000.    Cash  on  hand,  $972,000. 


New  National  Bank  In  Vancouver. 

The  Vancouver  (Wash.)  National  bank  opened  for  busi- 
ness November  ISth.  Levi  Ankeny.  the  millionaire  banker 
of  Walla  Walla,  is  president,  the  other  officers  being  as  fol- 
lows: Vice-president,  E.  O.  Crawford,  or  Vancouver;  cash- 
ier and  treasurer.  W.  P.  Connoway.  of  South  Bend;  direct- 
ors. Levi  Ankeny,  H.  W.  Corbett.  of  Portland;  E.  O.  Craw- 
rord.  W.  P.  Crawrord,  and  W.  W.  McCredle.  The  bank  has 
purchased  and  will  occupy  the  building  owned  by  the  First 
National,  which  suspended  operations  last  spring  following 
the  suicide  of  Its  president  and  cashier. 


City  National,  Niles.  Ohio,  to  Increase  Capital. 

The  stockholders  of  the  City  National  of  Nlles,  Ohio,  will 
shortly  be  asked  to  vote  on  a  proposition  to  Increase  the 
capital  of  that  institution  from  $60.ooo  to  $100,000,  the  di- 
rectors having  decided  that  the  large  increase  in  business 
required  the  change. 
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RAILWAY  WORLD-NEWS  AND  COMMENT. 


The  Proprietary  Company. 

Quietly  and  without  advertisement  there  has  recently 
risen  In  the  financial  world  a  plan  which  is  so  infinite  in  Its 
possibilities  that  It  Is  deserving  of  far  more  attention  than 
it  has  received.  It  is  unquestionably  true  that  never  before 
in  the  history  of  the  railroads  have  they  been  merged  into 
so  few  systems,  which  in  turn  are  absolutely  controlled  by 
a  comparatively  small  number  of  capitalists.  There  are  at 
the  present  time  2,ujo  railroad  corporations  In  this  country. 
It  Is  difficult  to  state  Just  how  many  systems  make  up  the 
total,  but  something  like  him)  roads  or  corporations  control 
the  2,ii5o  Individual  corporations,  while  It  is  safe  to  say  that 
less  than  a  score  of  men.  either  directly  or  Indirec  tly,  con- 
trol nearly  !tu  per  cent,  of  the  systems.  The  whole  history  of 
railroads  proves  that  their  natural  tendency.  In  answer  to 
actual,  existing  conditions.  Is  toward  concentration  Into 
fewer  and  fewer  systems.  Recently,  however,  this  natural 
tendency  has  been  quickened  by  artificial  aid,  until  at  the 
present  time  the  great  majority  of  the  railroad  mileage  of 
the  country  can  be  grouped  under  one  of  five  heads.  It  is  a 
question  whether  In  so  far  as  this  artificial  aid  has  furthered 
the  movement  toward  consolidation.  It  has  not  weakened 
the  foundation  upon  which  the  railway  system  Is  built.  In 
so  far  as  a  movement  is  an  answer  to  changed  conditions 
it  Is  a  progressive  step — but  It  would  require  a  placid 
imagination  indeed  to  suppose  that  the  developments  which 
have  occurred  In  the  railroad  world  during  the  last  twelve 
months  are  nothing  heyond  a  normal  development. 

This  artificial  aid  has  recently  taken  the  form  of  what  is 
called  a  proprietary'  company,  built  upon  a  foundation  of 
collateral  trust  bonds.  In  theory  and  in  principal  these  new 
"holding"  or  proprietary  companies  are  not  greatly  different 
from  the  trust  companies  so  popular  In  this  country  and  In 
Or-at  Britain  a  few  years  ago,  for  the  Issuance  and  sale  of 
debenture  notes  against  mortgages  and  other  securities  pur- 
chased. Recently,  however,  this  business  has  been  under  a 
cloud  because  of  several  bad  features  in  connection  with  it. 
The  new  application  of  this  old  idea  contemplates  the  killing 
of  two  birds  with  one  stone— the  purchase  of  the  shares  of 
railroad  properties,  the  issuance  of  collateral  bonds  (an- 
other name  for  debenture  notes  or  bonds)  agaiusl  the  same, 
and  the  sal  -  of  the  bonds  to  the  public.  Vast  capital  is  not 
needed  In  this  enterprise,  as  bonds  can  be  Issued  and  sold 
as  fast  as  the  stock  Is  acquired.  As  the  bonds  are  sold  the 
money  thus  released  can  be  used  for  the  purchase  of  more 
stock,  and  the  process  continued  until  control  of  the  prop- 
erty Is  acquired. 

The  process  is  seen  to  be  extremely  simple,  but  the  extent 
to  which  the  plan  may  be  carried  is  beyond  calculation. 
Take  the  recent  most  notable  Instance  of  the  issuance  of 
collateral  trust  bonds,  the  Union  Pacific's  IIoo.ihiO.cmio  issue. 
This  road  first  raised  money  on  Its  own  notes,  through  which 
It  quietly  purchased  the  majority  stock  ot  the  Southern 
Pacific  Railroad.  It  then  created  a  collateral  bond  Issue, 
behind  which  as  collateral  It  placed  the  stock  acquired,  and 
sold  the  bonds  to  the  public.  The  money  thus  received 
equalled  In  amount  the  notes  of  the  company,  which  were 
paid  off.  The  net  result  ot  this  process,  briefly  summed  up. 

was  as  follows:  The  public'  furnished  $loo.  .oeiei  in  money 

for  which  they  receive  !  an  e  qual  amount  of  collateral  trust 
i  per  cent  bonds,  while  Union  Pacific  secured  the  control  of 
Southern  Pacific  without  any  expenditure  whatever.  In- 
cluding the  new  collateral  trust  issue,  the  total  capitaliza- 
tion of  I'nlon  Pacific  at  the  present  time  Is  about  $4ihi,c>iKi,- 
000,  while  the  total  capitalization  of  Southern  Pacific  and  Its 
subsidiary  companies  is  about  HM0.'Hiu.'»'»i,  In  these  two 
companies,  therefore.  Is  represented  an  Investment  of  »S00. 
000.000.  yet  interests  which  own  the  majority  of  stock  of 


Union  Pacific  control  this  entire  investment  Suppose  that 
it  was  deemed  desirable  to  purchase  another  railroad  prop- 
erty. The  same  simple  process  would  he  repeated.  The 
stock  of  the  new  company  could  be  quietly  bought,  which 
stock  would  then  be  put  behind  a  new  collateral  trust  Issue, 
for  which  the  public  would  be  looked  to  to  subscribe,  with 
the  result  that  the  Interest  in  control  of  Union  Pacific,  with- 
out expenditure,  would  be  In  control  of  another  railroad. 
Tarrying  this  process  still  further,  it  Is  conceivable  that  one 
after  another  railroad  properly  could  be  acquired,  until 
Anally  every  railroad  In  the  country  would  be  owned  by  the 
tew  Interests  now  In  control  or  the  majority  of  the  stock  of 
Union  Pacific — the  public  furnishing  the  money  for  collat- 
eral trust  bonds,  while  the  interests  mentioned  above  would 
acquire  active  control  of  the  new  property.  Of  course,  this 
extreme  development  Is  Improbable,  but,  as  an  Illustration, 
It  serves  well  to  show  what  this  method  really  means. 

At  the  present  time  there  aro  two  mortgages  upon  the 
Union  Pacific  Railroad.  One  of  these  is  the  first  mortgage 
bond,  a  type  of  the  old  bond,  while  the  other  Is  the  collateral 
trust  Issue  which  Is  typical  of  the  new  method  of  financing. 
Suppose.  Tor  instance,  that  Union  Pacific  was  unable  to  meet 
the  Interest  upon  Rb  first  mortgage  bonds.  These  bonds 
aro  a  first  Hen  upon  all  the  lines  of  Union  Pacific  owned 
directly  and  on  most  of  the  securities  of  the  branch  lines. 
The  holders  of  these  bonds  would  then  come  into  possession 
of  this  property,  which  they  could  reorganize  or  dispose  of 
In  whatever  manner  they  desired.  On  the  other  hand,  If  the 
Interests  In  the  collateral  trust  bonds  defaulted,  the  holders 
of  these  bonds  would  come  Into  possession  of  the  collateral 
behind  them,  which  Is  mainly  Southern  Pacific  stock.  In 
other  words,  if  Southern  Pacific  should  earn  and  pay  12  per 
cent,  upon  Its  stock,  the  Interest  In  control  of  Union  Pacific 
need  only  pay  the  public,  which  furnished  the  money  for  the 
purchase  of  the  stock.  4  per  cent,  on  the  bonds.  If,  however. 
Southern  Pacific  should  prove  to  be  a  burden,  the  same  In- 
terests could  cease  paying  Interest  on  these  collateral  trust 
bonds,  with  the  result  that  holders  would  secure  this  stock, 
having  before  It  over  $300,000,0(10  of  underlying  bonds.  Inter- 
est on  which  would  have  to  be  paid  before  any  equity  on  the 
stock  is  left.  And  it  must  be  remembered  that  Southern 
Pacific  Itself  Is  simply  a  ••holding1'  company.  It  does  not 
own  a  line  of  railway  or  an  acre  of  terminal.  It  owns  simply 
the  securities  of  a  dozen  or  more  Independent  lines,  which 
it  has  welded  Into  a  more  or  less  homogeneous  whole.  These 
comparatively  small  Independent  roads  were  acquired  along 
somewhat  similar  lines  to  those  which  have  Bince  marked 
the  larger  financial  deals.  Southern  Pacific,  for  Instance, 
purchased  the  shares  of  Central  Pacific  by  an  Issue  of  thirty- 
seven  millions  or  collateral  trust  bonds,  secured  by  deposit 
of  the  purchased  shares,  and  with  an  Issue  of  sixty-seven 
millions  of  itB  own  stock.  This  is  only  a  sample  transaction. 

This  method  of  financing  Is  to  the  very  highest  degree 
complicated,  and  bids  fair  to  more  than  offset  all  that  was 
accomplished  by  the  reorganization  of  the  railroads  during 
the  early  nineties,  the  main  object  of  which  was  to 
straighten  out  the  complicated  Issues  of  underlying  bonds, 
the  reckless  Issuing  of  which  had  been  one  of  the  main 
causes  of  the  demoralized  condition  of  the  railroads. 
Through  these  reorganizations  much  was  accomplished  to- 
ward simplifying  the  stock  and  bond  Issues,  so  that  the 
average-  Investor,  with  a  little  study,  could  see  what  equity 
and  what  rights  rested  behind  each  certificate.  But  If  the 
methods  that  have  marked  railroad  financing  during  the 
last  twelve  months  are  continued,  It  will  not  be  long  before 
the  average  investor  will  find  it  as  difficult  to  guage  the 
accurate  value  and  position  of  his  Investments  as  It  was 
before  reorganization. 
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Several  lnquries  hare  been  received  recently  asking  for 
Information  In  regard  to  ...fferent  Issues  of  St.  Paul  bonds, 
with  requests  that  their  general  position  to  Hen  and  mar- 
gin of  safety  be  given  briefly. 

In  the  last  issue  the  position  of  Atc  hison  General  Four* 
waa  examined.  These  bonds  in  several  ways  appeared  at- 
tractive, as  In  view  of  absolute  safety  their  return  was  com- 
paratively largvln  the  following  a  short  analysis  of  the  gen- 
eral conditions  affecting  the  position  of  the  general  mort- 
gage bonds  of  the  Chicago.  Milwaukee  &  St.  i'aul  Kailroad 
1b  undertaken. 

These  bonds  are  secured  upon  the  entire  proiwrty  owned 
by  the  company  previous  to  Its  acquisition  of  the  Milwaukee 
&  Northern  Kailroad  (but  subject  to  the  prior  liens  of  the 
twenty  rive  mortgages  thereon),  and  will  be  secured  by  any 
additional  property  acquired  by  issue  of  bonds  Covered  by 
this  mortgage.   The  total  amount  authorized  Is  $ir>n,U00,e(K)4 

of  which  a  sufficient  amount.  $92.328.         Is  reserved  for  tne 

retirement  of  prior  lien  bonds,  the  reniainder  being  set 
aside  to  provide  for  extensions  and  branches,  additional 
double  track,  real  estate,  etc.  It  is  provided  in  the  mortgage 
that  prior  lien  bonds  acquired  through  pun  lia^e,  exchange 
or  otherwise  shall  be  deposited  with  the  trustee  under  this 
mortgage  as  additional  security  for  the  bunds  issued  there- 
under, and  whenever  all  of  the  outstanding  bonds  secured 
by  any  prior  mortgage  or  deed  of  trust  shall  have  I  n  ac- 
quired, that  class  of  bonds  shall  be  cancelled.  It  is  also  pro- 
vided that  no  additional  bonds  shall  be  issued  under  any  of 
the  prior  mortgages  or  deeds  of  trust,  and  that  all  prior 
bonds  shall  be  paid  ami  extinguished  at  maturity,  Between 
January.  1902.  and  July,  1926.  all  of  St  Paul  s  prior  lien  and 
divisional  bonds  mature,  and  the*  will  he  retired,  exchanged 
or  taken  up  as  they  fall  due  by  the  general  mortgage  bonds. 
The  general  mortgage  will  then  he  a  tirst  lien  on  all  of  the 
company's  railroad,  equipment  and  property  of  every  Mud. 
It  la  provided  in  the  mortgage  that  the  board  of  directors 
•hall  determine  the  rate  of  interest  tn  be  bone-  by  each  Issue 
of  the  bonds,  but  that  such  rate  of  interest  shall  not  exceed 
6  per  rent,  per  annum.  The  first  Issue  of  these  bonds  bore  4 
percent  Interest,  but  subsequent  issues  bear  3'-.,  per  cent. 
These  bonds  fall  due  May  1,  1989. 

The  funded  debt  or  the  company  at  the  present  time  is 
I131.H7.0OO.  The  amount  of  funded  debt  per  mile  of  road  Is 
$19,244.  on  which  the  Interest  charge  per  mile  I*  $990  34.  The 
amount  of  bonda  outstanding  Is  approximately  as  follows: 

Underlying  bonda   $92.87 1.5«0 

General  mortgage  4  per  cent   24,  ,ooo 

General  mortgage  3'*,  per  cent   10.070.000 


Total   I126.941£UU 


The  gross  earnings,  net  earnings  and  charges  for  a  series 
of  years  have  lieen  as  follows: 


Year. 

Gross. 

Net. 

Charges. 

$'.'.171,932 

J7.237.252 

181*2  

,   32.2S3.5u8 

11.593.143 

7,lf.l,737 

1893  

  33.S75.055 

11.587.81* 

7.0fi5,216 

1891  

  31.327,951 

11.218.180 

7.5e:s.74S 

10,42(1,263 

7.629.377 

13,009,878 

7.611.925 

12.072.051 

7.4S8.747 

13.119.115 

7.190,431 

14.405.306 

6.890,120 

1SO0  

  41.884,692 

13.CDS.fil0 

6.633,170 

14.uu6.192 

6.3Sr.,G3G 

The  following  table  shows  the  average  mileage  and  the 
above  earnings  reduced  to  a  mileage  basis: 


1825 


Oroaa  Net 
Average  learnings  Earnings 

Year.  Mileage.  Per  Mile  Per  Mile. 

1891    5.710  $4,817  $1,600 

1892    6.721  5.643  2,004 

1893    6,109  5,861  1.969 

1894    6,147  5.096  1.824 

1896    G.159  4.438  1.671 

1896    6,153  5,311  2.114 

1897    6.152  4.955  1.936 

1898    6.152  5.555  2.110 

1899    6.153  6.226  2.331 

1900    6.317  6.598  2.121 

1901    6.512  6.675  2.229 

The  following  table  brings  out  what  percentage  of  net 

earnings  is  required  to  meet  the  fixed  charges  for  each  of 
these  years: 

Year.  Percentage. 

1891   76 

18.12   61 

1893    60 

1894    66 

1895    73 

1896   68 

J  897    62 

1898    64 

1899    47 

1900    48 

1991   43 


In  no  year  since  189H  has  St.  Paul  failed  to  meet  Its  total 
flxed  charges  with  considerably  less  than  80  per  cent,  of  Its 
net  earnings.  The  average  during  this  period  was  58  per  ct. 
It  must  also  be  remembered  that  the  net  earnings  of  the 
company  do  not  represent  its  total  legitimate  earnings,  aa 
the  operating  expenses  of  the  company  are  continually  In- 
flated, and  represent  a  portion  of  the  company's  available 
earnings  thus  expanded.  At  the  price  at  which  the  general 
mortgage  bonds  s>  ll  they  yield  between  3.60  and  3.70  per 
rent  They  are  gilt-edged,  and  as  far  as  human  calculation 
•  nn  go.  are  ns  good  as  gold.  Whether  they  will  In  the  future 
so  erhanci-  In  value  as  to  return  a  lower  yield  depends  en- 
tirely upon  the  fluctuation  of  the  country's  dividend  basis. 


Central  of  New  Jersey. 

Central  of  New  Jersey  reports  earnings  for  October  aa  fol- 
lows: 

Changes 

1901.  1900.  Increase. 

Gross  earnings  ...  $1,543,880.36  $1,028,814.99  $515,065  37 
Operating  expenses 

and  taxes   910,772.62        790.280.60  120.492.02 


Net   $633,107.74      $238,534.39  394,573.35 

January  1  to  October  31,  Inclusive: 

Changes 

1901.  1900.  Increase. 

Gross  earnings.... $14,060,676.74  $12,547,258.58  $1,513,418.16 
Operating  expenses 
and  taxes   8.013.953.93     7.720.74o.98  293.207.95 


Net   $6,046,722.81    $4,826,512.00  $1,220,210.21 


There  is  talk  of  the  formation  at  an  early  date  of  an  elec- 
tric express  company  by  the  interests  of  the  United  Trac- 
tion. Hudson  Valley  and  Schenectady  Railway  companlea. 
to  carry  freight  between  Albany.  Schenectady,  Hudson, 
Utlca.  Glens  Falls  and  Lake  George. 
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Spencer  Trask  &  Co. 

BANKERS 
27  &  29  Pine  Street,  New  York 
SPECIAL  OFFERING 

Hrst  Mortgage  5  per  r«l  Hold  Itond. 
HTuml  ui»u  valuable  U<iU  pn.periy 

Price  to  Yield  5.30  Per  Cent. 

Ileacriptixe  Cir.-iilnr  U|»>n  request 

Mtmben  New  York  Stock  Exchange 
Branch  Office:  65  State  St.,  Albany 


Baltimore  and  Ohio's  Year. 

Evidences  of  Pennsylvania's  ownership  of  Baltimore  and 
Ohio  arc  clearly  seen  In  the  annual  report  of  the  latter — for 
the  fiscal  year  recently  closed.  Grots*  earnings  show  an  In- 
crease of  $1,331,320,  or  10  per  cent,  but  of  this  Increase  in 
gross,  larger  operating  expenses  abaorbeii  nearly  80  per 
cent.:  the  Increase  in  ojterating  expenses  being  $3.'.'18.ooo. 
Of  the  increase  enlarged  maintenance  expenditures  are  ac- 
countable for  nearly  $L'.o<io.oo(i.  The  aggregate  expendi- 
tures for  constriKlion  and  betterments  for  the  twelve 
months  were  $9,221,000,  an  Increase  of  $6,187,000  over  the 
previous  year.  During  the  last  two  years  Baltimore  and 
Ohio  has  spent  over  $15.oi>0.0uo  in  battering  its  property. 
Expenditures  at  this  rate  will  hardly  be  required  Indefi- 
nitely, and  from  now  uu  the  company  should  begin  to  reap 
some  of  the  benefits  from  the  lavish  amounts  which  have 
been  spent  upon  the  road  since  its  reorganization. 

The  percentage  of  each  group  of  operating  expenses  in 
comparison  with  the  previous  year  shows  that  the  company 
during  the  year  made  a  distinct  advance  in  operating  efli- 
ri^ncy: 

WOt  1900 

Maintenance  of  way  18.4  17.3 

Maintenance  of  equipment  19.7  18.4 

Conducting  transportation  5:5.5  55.7 

General  expenses   8.4  8  4 

Prom  this  table  It  is  seen  that  Baltimore  and  Ohio's 
maintenance  expenditures  during  the  last  fiscal  year  ab- 
sorbed 38.1  per  cent,  of  operating  expenses,  in  comparison 
with  35.7  per  cent,  the  previous  year,  while  the  other  ex- 
penses were  reduced  from  61.3  per  cent,  to  61.9  per  cent 
The  traffic  statistics  also  reveal  a  distinct  Improvement. 
The  ton  mileage  Increased  during  the  year  5.08  per  cent, 
while  the  freight  train  mileage  increased  only  .70  per  cent 
The  average  earnings  per  freight  train  mile  increased  dur- 
ing the  year  from  $1,723  to  $1,901.  Hut  a  large  part  of  the 
present  prosperity  of  Baltimore  And  Ohio  is  clearly  attribu- 
table to  the  soft  coal  trade.  The  total  tonnage  carried  In- 
creased only  0.12  per  ivnt  In  comparison  with  an  Increase 
of  over  21  per  cent.  In  the  tonB  of  soft  coal  carried.  And 
the  average  earnings  per  ton  for  the  total  tonnage  increased 
6  per  cent,  while  the  average  earnings  per  ton  for  the  soft 
coal  increased  from  56.7  cents  to  70.3  cents,  an  Increase  of 
nearly  30  per  cent. 

After  all  charges  had  been  met,  a  balance  or  $7,396,680  Is 
reported  in  comparison  with  $6.',io7,156  earned  during  the 
previous  year.  This  Is  equal  to  the  4  per  cent,  upon  the 
preferred  anil  something  over  11  per  cent,  upon  the  $45.- 
0O0.O00  of  common  stock.  After  all  dividends  had  been 
mel  IS.  re  lefl  a  surplus  ol  $3,888,985  Out  ol  this  }J 
500,04)0  was  appropriated  for  additions  and  Improvements, 
leaving  a  surplus  of  $1,388,985. 


Goulds  Acquire  Colorado  Midland. 

George  J.  Gould  has  acquired  the  Colorado  Midland  Rail- 
road. ThlM  fact  was  brought  out  November  21,  when  the  an- 
nual meeting  of  the  stockholders  was  held.  These  directors 
were  elected:  George  J.  Gould.  Edwin  Gould.  Granville  M. 
Dodge,  Henrj  Budge,  .J  Kennedy  Tod,  E  C  Henderson, 
Winslow  S.  Pierce.  Lawrence  Greer.  E.  T.  Jeffery  aud  Frank 
Trumbull.  The  election  also  discloses  that  Col.  Dodge  and 
George  Foster  Peabody  are  entirely  out  of  the  Colorado 
Midland. 


The  Empire  State  Express  and  Fournler. 

The  record  made  by  Fournler.  the  French  automobile 
champion,  will  compel  the  New  York  Central  Empire  State 
express  to  look  to  Its  laurels.  Fournler's  fastest  mile. 
51  4  6  seconds,  is  equivalent  to  travel  at  the  rate  of  abont 


70  miles  an  hour.  Maintaining  this  speed  he  could  reach 
Chicago  in  1 1  hours,  or  10  hours  ahead  of  any  New  York 
Central  train  now  In  service.  The  Empire  State  express  has 
made  many  miles  In  Fournier's  time,  but  if  a  few  seconds 
are  clipped  off  the  record  in  the  next  automobile  contest  the 
express  will  have  to  do  some  fist  travelling  to  maintain  its 
pre-eminence.  Mr.  Daniels,  It  Is  said,  is  fully  prepared  to 
hold  the  record,  even  if  he  has  to  inaugurate  a  flying  ma- 
chine service  to  Albany.  He  is  determined  never  to  have  it 
said  that  there  is  anything  on  wheels  faster  than  the  Em- 
pire State  express. 

New  York  Dock  Company. 

At  the  annual  meeting  or  the  New  York  Dock  Company 
these  directors  were  elected:  One  year,  Frederick  P.  Olcott. 
Leonard  I.ewisohn.  Walter  G.  Oakman  and  Columbus  O'Don- 
nell  [sella:  for  two  years.  Jacob  I..  Greeue,  James  Timpson, 
George  W.  Young  and  Adrian  Iselln.  Jr.;  for  three  years, 
Samuel  Thorne.  Frederic  Cromwell  and  David  H.  King.  Jr. 


Controls  Northwestern  Coal  Company. 

It  is  announced  that  the  Fairmount  Coal  Co.,  of  which 
('has.  W.  Watson  Is  president,  now  controls  the  Northwest- 
ern Coal  Company,  having  purchased  stock  of  that  com- 
pany amounting  to  $2.5oo,ooo.  The  Northwestern  Fuel  Com- 
pany rece  ntly  bought  all  the  stock  of  the  North  Wisconsin 
Dock  Company,  which  controls  all  the  docks  and  wharves 
along  the  coast  of  the  big  lakes  that  are  used  tor  handling 
coal.  Mr.  Watson  stated  t..al  the  companies  together  would 
have  a  coal  handling  capacity  ol  two  million,  five  hundred 
thousand  tons  of  coal  a  year.  The  capital  of  the  Fairmount 
Coal  Company  Is  said  to  be  $12.ooo,ooo.  The  company  has 
offices  in  all  the  principal  cities  of  th  •  United  States. 


Dividends  of  the  Industrial  Companies. 

Among  the  Industrial  dividends  declared  during  the  past 
week  were  the  following: 

Virginia  Carolina  Company.  1  per  cent,  on  the  common 
stock.  General  Chemical  Company,  regular  quarterly  divi- 
dend of  1  per  cent  on  the  common  stock.  National  Lead 
Company,  regular  quarterly  dividend  of  \\  per  cent,  on 
the  preferred  stock.  American  Gas  Company.  Philadelphia, 
regular  semi-annual  dividend  of  3  per  cent.  Pacific  Mills, 
Boston,  dividend  of  $50  per  share.  The  Boston  &  Maine 
Railroad"  Company,  regular  quarterly  dividend  of  \\  per 
cent  on  the  common  stock. 


The  Dollar  Savings  and  Trust  Company  of  Youngstown. 
Ohio,  have  let  the  contracts  for  the  new  addition  to  their 
block.  The  cost  will  he  about  $340,000. 
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BANKING  NEWS  OF  NEW  YORK  CITY. 


Corn  Exchange  National  to  Increase  Capital. 

The  Corn  Exchange  National  of  New  York  lias  decided 
to  expand  its  capital  stork  from  Its  present  volume,  11,400,' 
000,  to  an  amount  not  exceeding  $:».imm..im.m».  but  the  increase 
will  be  made  as  the  directors  may  determine  Horn  time  to 
time.  The  reason  for  the  Increase  la  Bet  forth  In  the  official 
circular  issued  by  President  Nash,  ax  follows: 

"The  branch  banking  system  I n  a  u  g  u  ra  t  cd  by  this  bank 
having  proved  a  success,  it  is  pro|»osed  to  cxtcti<|  It  by  the 
acquisition  of  other  Institutions,  and  the  establishment  of 
new  branches. 

'To  effect  this  object  it  may  be  necessary  to  increase  the 
capital  stock  of  the  bank,  and  to  do  this  effectively  a  proxy 
is  enclosed  herewith  for  your  signature.  This  plan  has  the 
approval  of  the  board  of  direr-tors  and  the  nanu  s  oi  persons 
In  the  proxy  have  their  confidence  and  indorsement. 

"I  earnestly  urge  upon  the  stockholders  a  prompt  response 
to  the  above  request  to  give  effectiveness  to  plans  for  the 
enforcement  of  our  business  and  the  consequent  Improve- 
ment In  the  value  of  our  shares." 

The  following  amendments  to  the  article*  of  association 
are  specifically  authorized  in  the  power  of  attorney  the 
stockholders  are  asked  to  sign:  The  increase  of  the  capital 
stock  from  time  to  time  up  to  $5.immi.  uoo  divided  Into  Hl.lNlO 
shares  of  $BHI  each  to  be  disposed  of  as  the  directors  shall 
deem  for  the  best  Interests  of  lue  bank,  payment  to  he  made 
for  the  new  stock  at  such  times  as  the  board  shall  prescrilie. 
The  requirement  that  notice  of  requisition  of  the  payment 
for  shares  shall  be  published  in  a  newspaper  is  to  tie  abol- 
ished, ami  power  is  to  lie  given  to  declare  forfeited  all 
shares  with  previous  payments  ther.-mi  .in  which  payment 
shall  be  omitted  when  due.  and  the  forfeited  shares  shall  lie 
sold  by  the  president 

The  Corn  Exchange  Hank  was  the  first  of  the  New  York 
State  banks  to  take  advantage  of  the  law  authorizing 
branches  to  be  opened  by  New  York  City  banks.  The  Corn 
Exchange  has  at  present  eight  of  these  brandies  scattered 
over  the  city,  and  as  noted  in  "The  Financier"  last  week.  Is 
to  open  another.  The  increase  In  capital  is  taken  to  mean 
that  the  branch  polity  Is  to  be  extensively  expanded  In  the 
future.  On  September  12th  last  the  deposits  of  the  bank 
amounted  to  $32.349.0«4. 

The  Corn  Exchange  Hank,  needing  larger  quarters  for  the 
main  office,  has  purchased  7<»  feet  of  land  on  William  street, 
adjoining  the  present  bank  building,  and  a  new  building,  to 
form  part  of  the  present  structure,  will  soon  be  erected.  It 
will  be  eleven  stories  high. 


8«venth  National's  Auspicious  Opening. 

The  Seventh  National,  since  Its  reopening  a  few  days 
since,  has  been  doing  what  may  be  characterized  as  a  phe- 
nomenal business.  On  the  day  the  bank  began  business  Its 
new  deposits  smounted  to  over  |1,000,000,  while  withdraw- 
als were  very  much  less  than  this  sum.  the  funds  taken  out 
representing  In  great  measure  accounts  that  hail  been  sold 
or  assigned  to  other  hanks  by  depositors.  The  granting  of 
interest  on  deposits  during  the  period  of  suspension  was  a 
gratifying  feature  that  appealed  to  depositors,  who  recog- 
nized the  spirit  of  fairness  and  horn-sty  that  characterized 
the  board  of  directors  In  taking  this  action.  The  reserve 
of  the  bank,  according  to  Its  firHt  clearing  house  statement, 
was  in  excess  of  56  |s>r  cent.  It  is  becoming  plain  to  tho 
friends  and  stockholders  of  the  Seventh  that  In  the  selec- 
tion of  R.  W.  Jones.  Jr.,  as  vice-president  and  cashier,  no 
mistake  was  made,  and  that  In  him  the  right  man  has  been 
found.  His  record  In  Kansas  City,  where  be  took  a  mori- 
bund bank  and  built  It  up  to  be  one  of  the  leading  instltu- 


lions  in  the  State,  is  cited  as  an  achievement  which  he  will 
duplicate  on  a  much  larger  scale  in  the  metropolis,  and 
there  is  every  reason  to  believe  that  thiB  will  actually  bo 
done  within  the  next  year  or  two.  Mr.  Jones  is  a  banker  of 
Wide  cx|ierienc«?,  and  practical  Ideas,  lie  Is  favorably  re- 
garded throughout  the  west  as  a  man  who  understands  his 
business,  and  New  Yorkers  who  have  had  business  relations 
with  him  in  his  new  position,  are  prompt  to  acknowledge 
that  this  opinion  is  correct  in  every  detail.  The  stock  of 
the  bank  was  quoted  November  23  at  13u  bid. 


National  Citizens'  Stock. 

National  Citizens'  bank  slock  has  risen  from  IS",  the 
quoted  pri'  <-  two  or  three  weeks  since,  to  215.  and  holders 
are  not  disposed  to  sell  at  that  figure.  The  new  stock  to  be 
issued  when  the  capital  is  increased  Is  much  sought  after, 
and  there  is  no  question  but  that  it  will  lie  absorbed  quickly. 
The  National  Citizens-  L'ank.  it  will  be  recalled,  absorbed  the 
Ninth  National,  and  the  latter  is  to  be  liquidated.  The  two 
hauls  are  only  three  doors  apart,  and  the  National  Citizens' 
will  occupy  the  quartets  of  the  Ninth  when  the  merger  Is 
Completed.  The  new  stock  of  the  National  Citizens",  accord- 
ing to  the  official  circular.  Is  to  be  issued  at  $150.  which  is 
$r.5  less  than  the  present  price.  One  Inter,  sting  feature  was 
the  offer  to  accept  2  1-7  shares  of  Ninth  National  for  one  of 
National  Citizens'  stock.  Counting  the  latter  at  l'.o,  this 
would  make  Ninth  National  worth  about  To.  but  if  the  shares 
obtained  in  exchange  can  Le  sold  at  215.  Ninth  National 
-.  hares  have  a  value  of  llio.  or  3d  points  more  than  the  con- 
solidation price,  in  other  words,  the  Ninth's  stockholders 
get  the  full  value  of  their  shares  and  have  an  equity  (as  own- 
ers of  National  Citizens'  stock)  In  whatever  the  bank  liqui- 
dates almve  7i«  cents  on  the  dollar,  to  say  nothing  of  the  ad- 
vantage of  having  exchanged  ■ecurlUea  that  were  deterior- 
ating for  those  of  a  highly  successful  and  prosperous  bank. 
The  stockholders  of  the  Ninth  National,  it  is  conceded,  have 
iiadc  one  of  the  bc.U  bargains  ever  known  in  the  history  of 
New  York  banking. 


Some  of  Our  Visitors. 

Among  the  out-of-town  banks  in  the  city  during  the  last 
week,  the  following  registered  at  the  Seaboard  National: 

Jas.  S.  Kubn,  President  Pittsburg  Hank  for  Savings.  Pitts- 
burjf,  Pa.:  I*  H.  Severance.  Euclid  Avenue  National.  Cleve- 
land. O.;  W.  J.  Jones.  Treasurer  Pittsburg  Bank  for  Sav- 
ings. Pittsburg.  Pa.;  Thco.  K.  Ncsbltt,  Cashier  First  Na- 
tional. Mt.  Vernon.  N.  Y.;  C.  P.  Collins,  Commercial  Nation- 
al, Bradford.  Pa.:  lion.  Francis  \V.  Hunnewell.  Boston. 
Mass.;  lion.  Wm.  B.  Ridgely,  Comptroller  of  Currency, 
Washington.  II.  C  ;  S.  M.  Clement.  President  Marine  Bank. 
Buffalo.  N.  Y. 


Broadway-Maiden  Lane  Safe  Oeposit  Company. 

The  Broadway-Maiden  I.ane  Safe  Deposit  Company,  capi- 
tal $109,000,  has  been  incor|>orated  at  Albany  by  Oeorge  I- 
Brooks.  William  L.  llaskins.  Robert  C.  McCormlck.  Archi- 
bald A.  McClashan,  Gustav  S.  Oorwln.  Charles  P.  Blancy. 
Hawkins  A.  Tncker.  Arroitage  Mathews  and  Joseph  Kelly, 
of  New  i  ork.  who  are  directors  of  the  new  concern. 


United  National's  Showing. 

The  statement  of  the  United  National,  capital  of  $1,000,000 
and  a  surplus  of  $2oo.imm>,  appeared  for  the  first  time  in  last 
week's  statement  of  the  non-member  banks.  It  shows  loans 
of  $534,500;  specie.  $127.!tOO;  legal  tenders.  $17.6nO;  aver- 
age  amount  on  deposit  with  Clearing  House  agent.  $179,000. 
and  deposits  of  $238,400. 
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Title  Insurance  Company  of  New  York. 

Tho  T1tl«  Insurance  Company,  capital  fLOOO.OOO,  has  been 
organized  in  New  York.  Tho  directors  of  tho  new  concern 
are  John  D.  Criramlns,  who  will  be  president;  Edgar  J. 
Lovey.  ex •  Deputy  Comptroller  of  tho  City  of  New  York,  vice- 
president  and  general  manager;Cyril  H.  Burden,  secretary; 
William  H.  Gelshenen.  president  Garfield  National;  Charles 
W.  Morse,  president  New  Amsterdam  National;  Charles  T. 
Barney,  president  Knickerbocker  Trust  Company:  Ashbol 
P.  Fitch,  president  Trust  Company  of  America;  Henry  W. 
Taft.  Edward  C.  Scbaefer.  Edward  M.  Burghard,  George  Za- 
briskie,  F.  K.  Pendleton.  James  A.  Deering,  John  I.  Water- 
bury,  William  P.  Havemeyer,  Theodore  F.  Miller,  Caslmlr 
Tag.  T.  F.  Jackson  and  Arthur  Terry.  The  new  company 
will  begin  business  on  December  1,  with  a  surplus  of  $500.- 
•00. 


Bank  of  the  State  of  New  York  Building. 

The  new  home  of  the  Bank  of  the  State  of  New  York,  pre- 
vluusl)  mentioned  In  "The  Financier,"  Will  be  one  •>:  the 
most  imposing;  In  the  New  York  liuanelal  distriiit  The 
structure  will  he  erected  by  the  Wall  Street  Rxchatige  Build- 
ing Association,  which  has  been  incorporated  at  Albany, 
with  a  capital  of  18,000,000,  one-half  of  which  Is  common 
stock.  Richard  I..  Edwards,  president  of  the  Bank  of  the 
State  ol  New  York,  Is  president  of  the  board,  and  the  di- 
rectors are  Robeit  C.  Thompson.  Frank  K.  Sturgis.  Hush  J. 
Grant.  Harry  F.  Morse  and  Charles  W.  Morse  The  site  In- 
cludes the  present  building  of  (he  bank  and  three  buildings 
on  K\<  hauge  place  toward  Broad,  through  to  Wall  street. 
Mr.  Edwards  states  that  work  will  begin  May  1st  on  the 
new  ■  tincture. 


Everett-Moore  Syndicate  Officer*. 

The  Everett-Moore  Street  Railway  Syndicate  of  Cleve- 
land, Ohio,  has  opened  a  suite  of  offices  in  the  Broad-Ex- 
change Building.  The  New  York  headquarters  will  be  In 
charge  of  Mr.  Guy  Morrison  Walker,  special  counsel  and 
representative  of  the  syndicate.  It  is  expected  that  many 
of  the  larger  financial  operations  will  now  be  transacted 
through  ..ew  York.  The  Everett-Moore  roads  represent  a 
capitalization  of  tluu.OOU.uOO,  with  earnings  of  over  $12,000,- 
ooii  annually. 


Pennsylvania  Bankers'  Association. 

The  proceedings  of  the  seventh  annual  convention  of  the 
Pennsylvania  Bankers'  Association,  held  at  Erie.  July  10 
and  11.  have  been  published  In  book  form.  The  publication 
Is  issued  under  the  direction  of  Samuel  It.  Shoemaker,  caah- 
Icr  of  the  First  National  of  Huntingdon,  Pa.,  and  is  one  of 
the  handsomest  books  of  its  ktnd  that  has  reached  'The 
Financier."  The  cover  ia  of  light  green,  with  the  title 
printed  In  gold.  In  addition  to  a  detailed  report  of  the  con- 
vention the  book  contains  several  cuts  of  views  in  Erie  and  a 
list  of  the  delegates  and  visitors  present  at  the  convention. 


Texas  Bank  Reorganized. 

The  First  National  of  Austin.  Texaa.  which  failed  some 
time  ago.  has  been  reorganized  by  the  election  of  the  follow- 
ing directors;  John  H.  Klrby.  of  Houston;  R.  J.  Bracken- 
ridge,  A.  J.  Zllker.  Edward  Seeling,  J.  L.  Hume.  W.  B.  Wort- 
ham,  George  B.  Zlmplcman  and  Ma)or  Robert  Tinnln.  Mr. 
Kirby,  who  Is  financiering  the  new  bank,  and  will.  It  la 
understood,  be  the  president,  states  that  business  will  bo 
resumed  by  Deecmtter  1.  W.  B.  Wortham.  who  was  presi- 
dent at  the  time  of  the  failure  of  the  bank,  will  be  vice-presi- 
dent. The  position  of  cashier  has  been  tendered  to  H.  P. 
Hlllard.  now  cashier  of  the  Austin  National. 


Guardian  Savings  Bank,  Akron,  Ohio. 

The  stockholders  of  the  Guardian  Savings  Bank  of  Akron. 
Ohio,  have  elected  W.  P.  Davis.  H.  O.  Feederle,  Max  Endrea 
and  Stephen  Hartzell  to  tho  directorate.  Officers  have  been 
elected  as  follows:  Charles  T.  Inraan,  president;  R.  S. 
Thomas  secretary  and  treasurer.  Henry  Fenchter  has  been 
reappointed  as  cashier. 


Union  Savings  Bank  to  Liquidate. 

The  Union  Savings  Bank  of  Lexington.  Ky.,  which  was 
started  about  oue  year  ago.  has  gone  Into  vouluntary  liqui- 
dation. The  officers  of  the  bank,  which  was  capltallied  at 
*25,0l>0,  are  George  Denny,  president;  Asa  Dodge,  vice-presi- 
dent; J.  D.  Hinton,  cashier;  J.  D.  Harmon,  assistant  cashier. 


Hewitt  a  Director  of  Seventh  National. 

Erskine  Hewitt,  son  or  ex-Mayor  Abram  S.  Hewitt,  has 

':  ii  >  i  led  a  director  of  tin  Seventh  Nat loual    Since  the 

time  when  the  bank  was  known  as  the  Seventh  Ward  Bank, 
a  representative  of  the  Cooper-Hewitt  interests  has  been 
on  the  board  of  directors  of  this  institution. 


Note 

The  meeting  of  the  stockholders  of  the  Bank  of  the  State 
of  New  York,  called  for  November  20th,  for  the  purpose  of 
voting  on  the  proposition  to  make  that  Institution  a  National 
bank,  was  adjourned  until  a  later  date. 


Firat  National,  Youngstown,  Ohio. 

The  First  National  of  Youngstown.  Ohio,  which  recently 
observed  Its  fiftieth  anniversary,  reports  deposits  of  $2,- 

*"•  ■  <>"i  loans  and  die  ounti  amounting  to      •  :5.ooo. 

The  surplus  and  profits  are  1370.604.  The  First  National, 
under  the  able  management  of  President  Robert  McCurdy, 
NM  Ognlzed  as  one  of  the  leading  financiers  In  Ohio,  has 
grown  to  be  a  powerful  Institution,  and  Is  growing  at  a  rato 
seldom  equaled.  The  other  officers  of  the  bank  are:  W.  I. 
Arms,  vice-president  and  Myron  E.  Dennlson.  cashier,  and 
they  have  done  their  part  In  making  it  the  successful  bank 
that  It  is. 


Mutual  Benefit  Life  Insurance  Company,  Newark. 

The  Department  of  Banking  and  Insurance  of  New  Jersey 
has  completed  its  examination  of  the  Mutual  Benefit  Life 
Insurance  Company  of  Newark,  N.  J.,  and  the  result  Is  moat 
flattering  to  that  solid  corporation.  The  examination  waa 
particularly  rigid,  but  despite  this  fact,  the  examiners  found 
that  the  company,  in  its  conservatism,  had  been  even  more 
cautious  In  estimates,  and  stated  that  the  company's  condi- 
tion "may  fairly  be  considered  about  $3o0,0o0  better  than 
that  shown  In  Its  annual  statement."  The  report  says, 
among  other  things: 

"Mortgage  loans  on  real  estate  constitute  over  one-half  of 
the  investej  assets,  and  their  general  excellence  was  shown 
by  the  fact  that  on  Dec.  31  less  than  three  hundredths  of  the 
mortgage  Interest  was  overdue,  and  that  the  total  amount  of 
property  still  In  the  company's  hands— through  all  the  fore- 
closures during  Its  entire  history  of  over  (Hty-flve  years— la 
not  quite  7  per  cent,  of  Its  present  mortgage  loans.  To  test 
the  matter  more  directly,  I  selected  the  loans  In  1896, 
amounting  to  15.526.325.  and,  following  their  history  down 
to  June.  If01,  found  that  only  1134.000,  or  2>*  per  cent,  bad 
been  foreclosed  in  a  period  of  over  five  years— quite  long 
enough  to  disclose  any  weakness.  The  sales  of  property 
taken  under  foreclosure,  so  far  as  Investigated,  indicate  that 
In  general  there  was  full  Intrinsic  value  in  the  property, 
though  the  mortgagor  may  have  been  weak  financially." 
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NEW  BANKS  ORGANIZING. 


NEW  NATIONAL  BANKS. 

Austin.  Tex. — The  First  National  Bank,  whirh  failed  some 
months  ago.  will  ri'surae  business  about  December  1st, 

Montgomery.  Ala.-  A  new  National  bank  will  be  opened 
for  business  about  January  1.  P.012.  The  capital  stock  Is 
1260,000.  S.  Roman  has  been  elected  president.  John  P. 
Kohn  cashier. 

Idaho  Springs,  Colo. — The  Merchants  and  Miners  National 
bank,  official  mention  of  which  appeared  In  "The  Financier" 
of  July  15,  August  5  and  October  21.  opened  for  business 
November  7.  The  institution  occupies  its  own  newly  erect- 
ed building. 

Brownsville.  Tenn  —  Official  mention  of  the  First  National 
bank  incorporation  was  noted  In  "The  Finan*  ier"  of  Au- 
gust 5.  The  institution  will  open  Its  doors  about  December 
1,  occupying  the  quarters  of  the  failed  Haywood  County 
Bank.  J.  A.  Wilder,  president,  and  R.  M.  Chamber  is  cash- 
ier of  the  new  bank. 

Fond  du  I.ac,  Wis. — The  Commercial  National  batik  com- 
menced business  on  November  16.  Application  fur  a  char- 
ter was  announced  in  this  Journal  October  21.  H.  K.  Potter 
Is  pn  sidetii  llenrj  Boj  to,  <  |i  i  pi  i  I  l«n<  \  Q.# Bechaud, 
.second  vice-president,  and  M.  T.  Simmons,  cashier. 


National   Banka  Organized  (Official.) 

Federal  National  or  Pittsburg.  Pa.  Capital  12.000,600. 
Joseph  A,  1  angfttt.  president;  George  W.  Risenbeta.  cashier. 

First  National  of  Imperial.  California.  Capital  $25,000. 
Geo.  Chaffey,  President;  l.eroy  llt.lt.  cashier. 

Childress  National.  Childress.  Texaa.  Capital  $25,000.  A. 
J.  Feres,  president;  R.  K.  Dunn,  cashier. 

First  National  of  Plnekney ville.  III.   Capital  $:.•>.   \V. 

S.  Wilson,  president;  —  — ,  cashier. 

First  National  of  Casey.  III.  Capital  125.000.  J.  E.  Tur- 
ner, president;  W.  C.  Turner,  cashier. 

Hardin  National  of  Eli/abethtown.  Ky.    Capital  $:.u.  

C.  Hotopp.  president;  W.  C.  Montgomery,  cashier. 
Application*  to  Organize  Natl.  Banka  Approved  (Official.) 

Benton  National,  Benton.  III.  Capital  f(0,000.  W.  R. 
Ward.  A.  S.  Cleveland.  Robert  R.  Ward.  W.  W.  MeCreery 
and  Carroll  Moore.  Blanks  sent  to  Carl  Rurkhart.  Benton. 
Illinois. 

Santa  Rosa  National.  Saula  Rosa.  New  Mexico.  Capital 
$25,000.  D.  T.  Hasklns,  I  as  Vegas.  N.  M.  J.  M.  Cunningham. 
F.  B.  January.  C.  E.  Perry  and  It.  C.  Rankin. 

First  National  of  Severy.  Kansas.  Capital  $25,000.  W.  W. 
Gragg.  M.  J.  Bidwell.  J.  B.  Adams.  Mrs.  K.  ClttD,  J.  C.  Stlno 
and  others.  Blanks  lent  to  cashier  Severy  State  Bank. 
Severy.  Kansas. 

FirBt  .National  of  Marion,  N.  C.  Capital  125.000.  Geo.  I. 
White.  Marion.  N.  C.  B.  B.  Brice,  J.  I..  Morgan,  J.  C.  Brown 
and  M.  F.  Morphew. 

First  National  of  Rifle.  Colorado.  Capital  $2.r>.<>,»0.  W.  II. 
Haley,  Rifle,  Colorado.  Isaac  N.  Moberly,  Edwin  Md.eam, 
C.  B.  Harris  and  O.  HarrlB. 

First  National  of  I.eger.  Okla.  Ter.  Capital  |25,  >.  J.  A. 

Henry,  Mangum,  O.  T.  C.  C.  Hightower,  J.  R.  McMahan  and 
W.  C.  liaker. 

Standing  Stone  National  of  Huntingdon,  Pa.  Capital  $50,- 
000.  H.  B.  Brumbaugh,  and  associates.  In  Hen  of  title  The 
Keystone  National  Bank  of  Huntingdon.  Pa.,  approved  Sep- 
tember It,.  1901. 

Application*  to  Convert  Into  National  B.->nk*  Approved. 

Bank  of  Sayre.  Oklahoma  Territory,  Into  The  City  Na- 


tional of  Sayre  Capital  126.000.  Blanks  sent  to  Bank  of 
Sayre,  care  of  First  National  of  Weatherford,  Oklahoma 

Territory. 

The  State  Bank  of  Brldgewater,  S.  D.,  Into  The  First  Na- 
tional of  Bridfewater.  Capital  $L'5.000.  Blanks  sent  to  B. 
L.  Abel.  Brldgewater,  S.  D. 

Farmers  State  Bank  of  Hillsboro,  Kansas,  into  The  First 
National  of  Hillsboro.  Capital  125,000.  Blanks  sent  to  S.  I* 
Armstrong,  cashier. 

Corporate  Existence  of  National  Banks  Extended. 

Peoples  National  of  Charlottesville,  Va..  until  close  of 
business  November  17,  1931. 

Chicago  National  or  Chicago.  III.,  until  close  of  business 
November  1!».  1921. 

National  Bank  of  Stamford.  N.  Y.,  until  close  of  business 
November  l!>.  1M1. 


NEW  STATE  BANKS. 

Ashton.  S.  D. — Messrs.  W.  S  Blllinghurst.  T.  P.  Blaln  and 
Alberta  Blaln  have  been  granted  articles  of  Incorporation  to 
open  the  First  State  Hank,  capitalized  at  110,000. 

Arcadia,  la.  -Messrs.  Hoch.  Roller  &  Pruter  have  estab- 
lished banking  offices  at  this  place. 

Alburnett,  Iowa. — A  private  banking  institution  known  as 
the  Bank  of  Alburnett  has  opened  for  business  at  this  place. 
Those  officially  connected  are:  a.  R.  I.elth.  W.  I).  Harris. 
J.  L.  Oei.sler,  and  W.  P.  Ross. 

Asliley,  N.  D  The  First  State  Bank,  capitalized  at  $10.- 
Ooo,  has  been  Incorporated  by  C.  C.  Hammond,  Carrie  L. 
Hammond  and  Theodore  Lamlmann. 

Bay  M incite.  Ala.  Several  citizens  of  this  place  headed 
by  J.  I).  Hand,  have  applied  for  a  charter  for  a  new  bank  to 
have  $5n.  i  capital. 

Burnt,  Minn— A  newly  Incorporated  Institution,  to  be 
known  as  the  State  Bank,  capitalized  at  $5,000,  will  soon 
open  for  business. 

Bridgeport.  Okla.  The  Bridgeport  Bank  received  papers 
of  Incorporation  on  November  IS.  to  open  for  business.  The 
capital  is  $5,000.  Directors  are:  "(ieorge  McKlnnis,  C.  M. 
Cade,  H.  J.  Benson,  H.  O.  Beard,  all  of  Shawnee,  and  I*.  A. 
Cross,  of  Bridgeport. 

Cleveland,  Ohio".— The  Securities  Company,  a  corporation 
with  a  capital  of  11,900.000,  has  been  qualified  to  commence 
business.  Fred  S.  Boston  is  president,  and  George  E.  Ben- 
der Is  secret ary. 

Cokato,  Minn. — Organization  papers  will  soon  l>e  filed  for 
the  Incorporation  of  the  Farmers  &  Merchants  State  Bank. 

Clerburne,  Tex. — Dr.  J.  D.Abney,  of  Brownwood,  and  W.  B. 
Cross  of  Granbury  arc  Interesting  capitalists  with  a  view 

of  •   lavishing  a  $1   bank.    Th<   plan  tl  t  I  bftTs  |ha 

bank  ready  for  business  about  the  first  of  next  year. 

Crystal  Springs.  Miss, — A  new  bank  was  organized  on  No- 
vember 11.  The  name  proposed  for  the  institution  Is  the 
Costal  Springs  Bank.   Capital  is  $20,000. 

Esteline,  S.  D.— A  new  bank  is  being  spoken  of  ror  this 
place. 

Ira.  Iowa.— George  D.  Wood  is  president,  Alex  Wood  vlce- 
pp  s  dent  and  Chas.  D.  Weston  Is  cashier  or  the  Bank  of 
Ita.  which  was  recently  opened  tor  business. 

Jersey  City,  N.  J. — The  Prudential  Investment  Company 
has  opened  offices  at  No.  15  Exchange  Place.  The  capital 
Is  $5oO.oo0. 

Jersey  City,  N.  J. — A  general  Investment  business  will  be 
conducted  by  Messrs.  V.  J.  Humbrecht.  A.  R.  Heilliker  and 
John  O.  Wilson,  under  the  title  or  the  Home  Investment 
Company.   Capital  $100,000. 
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XEW  STATE  BANKS. 

Kellerton.  Iowa  -Win.  Anderson  has  been  chosen  presi- 
dent. Mrs  Dancer  vice-president,  and  W.  A.  Hopkins  cashier 
of  the  Ringgold  County  Dank.  This  institution  received 
charter  papers  recently. 

Mustang.  Okla.— Evidence  of  corporation  was  filed  by  the 
Mustang  State  Ilank  on  November  14.  with  a  capital  of 
000.  Those  mentioned  are:   C.  U  Jones.  O.  W.  Carry,  H.  G. 
Trosper,  and  J.  A.  Houston. 

Mankato,  Minn.-  Papers  of  incorporation  have  hern  Bled 
to  establish  the  Mankato  Savings  and  Building  Association. 
ItjO.OOC  Is  the  capital  stock. 

North  Amherst.  Ohio.— With  a  capital  of  $50,000  the  North 
Amherst  Ilank  Company  has  been  authorized  to  commonce 
business.  The  prime  movers  are:  H.  <:.  Keilington.  John 
C.  Kertz.  John  R.  Plato.  H.  A.  Plato.  H.  N.  Steele.  K.  F.  Steele 
and  K.  ('.  Foster. 

Passaic.  N.  J. — The  Dundee  Savings  Dank  ha?  been  es- 
tablished In  this  city.  The  officers  Bre:  President.  H.  W. 
Spencer;  secretary.  Andrew  S.  Van  Riper;  treasurer.  Wil- 
liam I..  I  .vail. 

Pittsburg.  Pa.— Den  F.  Hlair.  formerly  cashier  of  the  Se- 
dalia  National,  will  soon  open  a  stock  brokerage  business 
in  this  city. 

Port  Washington,  N.  Y.--A  new  institution  with  115.000 
will  Ik>  opened  at  this  place  about  the  beginning  of  next  year. 

Sallda,  Colo.— The  organization  of  the  Salida  State  Rank 
has  been  completed.  The  capital  stock  is  $3&.0'>o.  Officers 
of  the  nisi  union  elected  are:  Prcaldeut.  Dr.  F.  N.  Cochems; 
vice-president.  D.  H.  Staley;  J.  M.  Whltmore.  cashier:  J.  J. 
McKenna.  I.uke  Oilligan,  F.  A.  Dupar,  J.  M.  Collins  and 
George  Sullivan,  directors.  The  bank  will  open  in  a  few 
weeks. 

Summan.  Ind. — The  Summan  Hank  has  received  papers 
of  authority  to  open  Its  institution.  $2ft,000  is  the  capita! 
stock.  The  heaviest  stockholders  are  0.  B-  Ashton,  Chris 
tlan  Nicman.  Christian  Neufortb.  H.  G.  Rielby.  Harry 
Schuck.  Elmore  Salt  marsh,  Henry  Uarnlfiher  and  John 
Bellman, 

Seward,  Kansas — Organized  with  a  capital  stin  k  of  $5. 
OOP.  the  Seward  State  Hank  will  soon  open  for  business. 
Papers  have  been  filed  since  November  13. 

8tate  Center.  Iowa. — Dank  of  State  Center  has  opened  for 
business,  with  a  capital  of  150,000.    The  organizers  are: 


George  i),  Ward.  O.  F.  Kckland,  Alex  Wood,  and  other*. 
The  institution  at  the  present  time  occupies  temporary 
quarters.  A  new  building  la  being  constructed  for  Its  per- 
manent borne. 

Sourls.  N.  D. —  Messrs.  G.  S.  Ogren.  M.  L.  Helgerson  and 
S.  R.  Qvlle  have  filed  papers  of  application  to  establish  the 
Kank  or  Sourls.   Capital  $10,000. 

St  rut  hers,  Ohio.— Struthers  Savings  and  Ranking  Com- 
pany bus  been  incorporated  with  ISO.000  capital.  It  Ib  ex- 
pected the  Institution  will  open  for  business  about  the  first 
of  next  year.  The  following  officers  have  been  elected: 
President.  D.  P.  Cooper:  first  vice-president.  J.  Arrel  Smith; 
second  vice-president,  Charles  S.  Thomas,  and  secretary- 
treasurer,  M.  H.  I.lddle.  The  Institution  will  erect  a  build- 
ing for  its  occupancy. 

Selling,  Okla. — A  charter  has  been  granted  to  the  Farm- 
ers and  Merchants  Dank.  Capital  stock  is  $5,000.  The 
trustees  of  the  Institution  are:  E.  O.  Rarker.  J.  H.  Vaughn. 
P.  C  Hojrt  and  C.  W.  Fonda,  all  of  this  plaee. 

Wllburton.  I.  T.— Charter  patters  have  been  given  to  L.  W. 
Bryan,  president,  and  C.  J.  Daugb.  secretary'  and  cashier,  to 
open  the  Miners  ami  Merchants  Rank.   Capital  Is  $20,000. 


New  Counterfeit  92  Sliver  Certificate. 

Treasury  Department, 

Office  of  the  Secretary.  . 
Washington.  D.  C.  Nov.  22.  1901. 

Series  is:e.»;  check  letter.  C:  J.  W.  Lyons.  Register;  Elite 
H.  Roberts.  Treasurer;  portrait  of  Washington. 

This  counterfeit  is  apparently  a  photographic  production, 
printed  on  two  pieces  of  paper  pasted  together,  the  pasting 
being  very  poorly  done,  leaving  the  note  wrinkled  In  many 
places.  There  has  been  no  attempt  made  to  represent  the 
silk  fiber  of  the  genuine  except  as  It  appears  In  a  photo- 
graph. The  note  before  me.  at  first  glance,  looks  like  one 
that  had  been  subjected  to  the  action  of  chemicals,  as  the 
colors  are  very  badly  applied  over  the  original  photographic 
Imprint,  giving  the  note  a  smeared  look.  This  Is  particularly 
true  of  the  back.  Ry  rubbing  the  colored  parts  with  the 
wet  finger,  or  a  sponge,  the  colors  can  be  easily  removed. 

It  Is  not  considered  necessary  to  give  a  more  detailed  de- 
scription of  this  note,  as  its  appearance  should  Immediately 
attract  attention  and  cause  detection. 

W.  H,  MORAN.  Acting  Chief. 


The  Transportation  Building  of  The  South  Carolina 
Inter-State  and  West  Indian  Exposition,  which  opens  at 
Charleston.  N.  C,  December  1st.  will  stand  on  the  north 
aide  of  Lake  Juanita.  near  the  Machinery  Building.    It  is  a 


the  latest  devices  in  railways,  operated  by  steam  and  eleo- 
entrance.  which  shows  the  graceful  curves  which  belong  to 
the  Spanish  Renaissance.  In  this  building  will  be  shown 
trinity ;  elevated,  surface  and  underground;  vehicles  vaxl- 


THE  TRANSPORTATION  BUILDING,  CHARLESTON  EXPOSITION. 

long,  low  structure,  with  a  deep  roof  covered  with  Spanish  ottsly  moved  by  horse,  electric,  steam,  gasoline,  compressed 
tiles,  and  It  has  many  arches  and  columns,  of  massive  slfli-  air  or  other  power,  aud  vessels  for  mercantile  or  pleasure 
pllclly  of  design,  thu  entire  ornamentation  of  the  building  service,  together  with  the  history  and  llteraturo  relating  to 
being  massed  on  the  gable  above,  and  on  cither  side  of  the     the  same.   Here  will  also  be  shown  the  Good  Roads  ExhlblL 
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MUNICIPAL  BOND  DEPARTMENT. 

BOND  SALFS  lisiono  jv*  par  rem  »>y,-nr  iuf.ii.ji,,,.  s,.w.-r  u.x  iikstii,  x.  y 


IhiihK   «-a-n*  nnunlnl  to  M^nrn    A-liim*  & 


.    — .  a  ■  i.i  ii  awarded  yi  ....inm  s  month,  note,,  at  3.1W  per 

AKKON,  O.  r»,.  oilier  Arm,  1.1.1.11...  ,,.,„   ,„„,.,.  " 

f«   •  tbr  IXkmn  4  per  cent.  ' ,         *  *  "  •  ,,".',,"'| '  , ™  iHnaron.l.  ft  J  I-..,.  New  York.  $140,000 

11-14-year  School  l,..„<l«,  wn  .old  to  M™«r..  "  „f  „     ,    "       £'    ^  ^ .      1  •«•»*•.         WodUu  at  8.80  per  mu  ;  debt 

W.  J   Hayo,  ft  So,,.,  Cleveland.  ,|  ,.  premium  *  «'  "**  *         S«.  York   I.   tta  „  303  ,„.,.  „.,„,  .J,,,  „„.„,  ^ 

nf  tt,..   ...  „.,....  rarittaiaa*  4.  Burr,  n..-t..i,  i.tri  :a  '*  OT 


of  ,3H».  miu.I  to  100.HS5.  rl"1""'  *  ""'r'  ■"••"*•"   .-1*1,1  month-.  ,..  4  per  rent. 

llli.k..  Ilr,.»   ft  IN...  It,,..,,,,  l»fl  Irt         ii. Mho......  «   i.  ... 

Colorado.  I   IVio,  ft  c.  Cleveland....  108.73       "  ".t^  I,x  V    7,       ;,  ,M":M"'  - 

.  ■  ,,■»  notes,  ,|\  ...  .-i^itt  ,ti«.,,ili«  ,.f  .; p..r  rent 

On  Nov    i.v  state  Treasurer  CMptay  aoM  u  n;,  ,  u  t  o.  v.  j  Monroe  ("mint?  Kavlng*    Bank.    » 140  000 

to  the     Itcllnn  -l*r|ee   Invest  mr.it    Company,  note,   .it  nr  ,.i i  iMlnn  .  . 

Denver.                      ..  rn  In.  of  ....nd  * *  *  *T  .  r 'Vd,    m."  ,n         "  m  £  * 

,,„,„   .„  ..«„_  „.  «-i            ,•„„„.,  n„,i,i  Armory  l».ud.  «  :.«  advertise.]  for    sale    on         '  ,      '     "  "  '*r  mi1 

buyer*,  an  home  of  »..l.«K[!»i  1  apltal  llulld  »,.,.,,.  Brother*  ^   Company.     \ow  y<>rk 

'»«                »27.««  of  which  h,v-  .»...„  h.  l.l  -  «.4....o,  bate*,  .lx  or  Ma*  mouth.  «  1  *  , „ 

In  thr  Tr.-n.ur.-r '«  n.  rounta  for  nioi.lh.  XKWKI.U   M  .v,,r.  *" 

CAKCTHBRSVIUJC  MO.  Th*  Mlllw  ft  llMarjr  Bunk,  Nru.n.  pur      <;.i..-...-o  v,,ll..y  Tni»t  rompanr.  I1MMXM 

Thr  taUM  4  imt  rfiit.  l«*J»y»»r  optional  rimwd  llH>  *-  >«•>  S  |  .  r  t    lO-jtw  WTftlM  """  "         or  .-k-lit   at  4  ."-I  p.-r  cent. 

Water  l<n,da,  were  utrarrlril  on  N..T.  IN  to   »'■<■   w  l.l,  1,  w.-rr  fn.  ..uil.lv  vot.-d       Myron    W.    lir.-.  n.-.     I(...l,..«ter.  fMiUWO 

J.  F.  Hnrtlejr.  fair...  at  I««.i»l(i2  on  tin-  MU  ln-i  not.-..  .Ii  ,.r  elel.t  ,  t|,».  at  .-.  10  |mt  rent. 

dkxvkr.  n„.o.  PAwnvuKT.  u  .  J^ia'T^o. '.Tf  ,\';.«;r;:  r,on 

<lu  Nor.  -J3.  the  rltr                    School  Dl-  J*  ""^  *         V"™""**' "  l,n"  d^  f  Imp,,.,,-  ,„  '.„....1.„'.,1n..,""ni.d 

trie,  N.,  I;  ,„„]             imp,  „,..,„  |,|.,rM  »^«*  '"»«>•  »'  «h,  »„,,..,  „,.  k  I,.,.,.  „„„.,.  ,.,,  ...  n"„r. 


No.  1  l»ud«.  lloth  l«.,,e.  bear  <S  per  ivm 
Interest,  aeml  aiiimall).  and  mature  In  13  am] 


KOI'TII   PHI!  !  I.AS  U.  life. 


7  rear,  r.-.peetlv.lv .  DAMHC    T?r~\  P>     C  A  I  I?  *in.<»«.  .I...  ,„.r  efllt.  :.  rear  average 

DVJnlJj  rUK  oALL  <m  Not.  ms  te  m.-.,,.        &  nnr. 


IH'XTIMilMiX  fi>.  PA. 


r.H.  I'ortlimd.  „t  t.a«!r.'. 


An  l..,ie  of  «t«i.mai  :tu  ,».r  cent    Krriin.lliiR  „„„  Tl  Ibef  ladders  WeTv: 

bond.  ha.  l--cn  oold  to  the  Title  ft  Ti  n.,       NOTICE   TO    BOND    BUV  fcRS.  X-   W.  Ilnrrl.  ft  .  ,. .  »..„„„  ,,,) -j 

Co..  of  York.  K    II    <;„y  ft  Co.,  |t,Ml..n  inti.33 

Tb«CI'V»»*ll^"CaFr.N.J.W.,.Rec^  sm:1:Ull  v  ,.v 

The  *«<«,..»»,  3  [H  i  ,-ent  £>■-  year  aTera«e  Seftksd  rVopo»«l»  lor  lta        l2(h  ,,1Ht    M   A   St(,|a  NVw  york 

Water  and  Improvement  londa  were  ,|:t.-.,„„  OltUXWrON  PAV1NO  IIM.VHS.  I»M«-Um.ed  nn  I.MW  of  (£1.011)  4  pel •  pent.  SO- 
awardr.1  on  the  li'th  In.t  ,  l.»  Tow iwinl.  Sci.tt  S,         tM.n.u  *i  I..7 -t;. 

ft  Co..  and  WH«.U.  ft  r,,   n  „,.,r  ^(tTKfflT<MB  ti^VHlsV^ ijft  TV",       Tl  r  ^m.MddUw^s 

Joint  premium  bM  of  f.'Ui.Hn.  which  .-.pmla  K lib. nil  nplhMI,  fi.e  from  !„».  nlih  lulrreal  IkmlaWH,   Trior  ft  Co.  Cleveland  loToa 

1U7  4:'..V  a  haul*  of  almiu  4  ."Hi  |»-r  cent.  nt  <  per  efllt.,  pnyul.l.-  nunually  at  the  ,    |(   wnu,,,,,,  .v  |Mtt»|,„re  inT*M 

LOS  AV4SKI.KH   CAI.  ",^"V,:"  KAT,«'XA>'  »AXK.  NT.W  YORK  j,,..  ,   Iber,  *  lV.  PI. tZu J  !!  I" ^  105 Z 

     1  '17/  .  W.  J.    Have,  ft  Hoop,  Clere  


City  Clerk,  c,  |f  Ihoms  flrgMpM  "The  Tl.l.  I..ue  ..f  lt..„.l.  I.  made  l.y  authority  of 
Financier"   thnl   no  .uitl.factory  l.lda  were         »«1  °f  Jnne  l.l.  n«-e  ro„,pl,l.  t  l.nwa 


Have,  ft  Son,.  Cleveland  I4M.M 

W   I!   TMdd  ft  Co  .  Cincinnati  |02.a0 


«f  X-  J  .            p.  MM  al«.  an  ano-odment  *  Cincinnati  |0|,: 

,    ,  .         «•  .            ,    ,                         ,   »CI""».d     M„r.U    -a,     ISM    |nra  'IMril  Itroa.  ft  I'....  New  York  I0R.4 

eent.  4<»-year  Mai.r  Work.  tH.n.l.  Ihe  *-.-url     I'.impMet      l.„«a      ,.f       X        j..       js;,.,.  .v<)  ,he.  k    ,„,,  „  j»d 

tie.  all!  1«-  .li.|..«..-.l  of  at  private  anlc            l>-      ^"o:       Plan      an      amendment      ■»  •>»  « !>«-.  k    not  eonMdered. 

proved  March  -.11.  I!«ll  ,w  l-„,,,|.|,l.  t  |j,w«  ,.f  Ml  virus  PA 

Lit  WTO  CO..  WASH.                                        S    J.   IWIl.  p.   IT'.n  iil«„  I.v  „„i  1 1 1   of  an  '  * 

..         ..    ...   ,,     .    ,  „     ... ,                 .,,.11, ,.ii  .f  Atlantic  city  Council,  approved  **  Mated.  In  "The  Financier"  of  Nov.  IfL 

,heM-^fUr  ,.,:,r;  i%;.:mz'lwz  "w^xi.,  *~ ,   «,„ Z  -  zr^'zrrr n-  rr  ^  pr 

aa4H  pereenta.  at  HUB.                              HVaM  UTw(mmoiU  a  111  alaa  lie  rrrrlred  for  ,,  kwal  in.iltuilon 

LO  It  A  I.N.  o   iol.l.  COII-..N  FUCK  IIOIS)' 

orIrL^nV7^rLr~^L?H,ri"r.S\T,,.?L    '"  ,l" 1 """ ' " " ' '       *1''"'  n"""-             •I',n  ■*•»**  *  Co..  Toledo,  have  beer. 

prov.ni.-nt  lionda  acre  anaid.d  on  tl,.-  Ilth    ,,nry  I.  II1IH,  malurli.k-  Jauunry  I.           will,  .warded  the  lllLian  31.   wr  cent      *>,  aai 

Inat..  to  Mraara.  Rndulpb   KleyUdte  ft  Co,   ."it  Opt  I        fn-r  fr.-n.  las.  allli  Inlerea)  al  4 

Cincinnati  at   MO  322.  |«-r  ecnt,,  |uiynl.|.-  >eiul  nunually,  al  the  HAN- 

....    "  .....  iOI.ll    NATIONAL    HANK.    SEW  Yi.ltK 

Other  flrm.  MildliiK  were:  (MTV 

iK-tiUon.  Prior  A  Co  ,  Cleveland  M.S1       TMa  L.ne  of  Ih.ii.I.  I.  Bade  under  and  pur- 

W.  J.  Hay.-,  ft  Sou..  Cleveland  W».«l  aunm  to  the  prov Monti  of  the  rhartef  of  At-  

limtic  l  liv  m,d  l-y  virtue  ..f  nu  ordiuaiiee  of  wv     .  ,  _ 

MII.ni.ETOWX,  conn                                the  <  lr.  Couih II.  ap|,r..v.-d  Marrh  1ST.  KNll.  NotlCC  to  Bond  Buvers 

_  ...       ...           .  .    .  .       .             II.-  "liy  Comptroller  will  r  ■•  reive  ..-nl.-d  wuu 

Th«  Hnan.ler-      I.  advised  by      Jan..-.  f„r  ,„„,,  u  „;.^,k  ,„    „,'       T         ,   D.-J.L  T 

P  Stow.  City  Treasurer,  that  on  Xov   10.  the              M..NHAY.  HKI*KMRKK  «,  1M],  I  efrCDOnnC  r  .Irish.  LOUIStAna. 

BONDS  FOR  SALE             ' r r"""" tn  rcJ'rt  anv  "r  w7-000  5  PER  cent  vater  works. 


BONDS  FOR  SALE. 


HtM-X  Plll«i  «4  14    \nv  IS   l«a>1        IWal*  S'"fc,"S  K""<l  W""  AnKii.t   a.r»lK„..i  ni.tll  HKCKMIiKII  S..TH.  l»il.  at 

•ropo»«4a    Solicited    lor    the   Sale  of       I'll'.f^  i-l  ""^  htixs:  /S*H!  *  ATKH  WOKks  Imiida. 


.»mo,,o«„              "  iw'c.isr  of  '* '.'■V^-'-f  ""-'^ •uin£xtt&rM  curiti.-.  win  hear  date  «f  Xoremlwr  S,  11IOL 

$210.(JOt>  flO  1  r  '               *","N"'  1  'rk  "*•"•'"  I  f  *:«.  detiotiilDallon.  and  mature  In  thirty 

W*UR  BOHOS  of  the  CIIY  01  SKHJX  TALIS.    MM7H.4T  S !^«gg-  S*J££r« 

si, I  III  ntkniA  T.wal  atnonnl  available  for  Itnul-  ,  ., ,  .. *  '"v '.. '."v,' !    v  V  r 

Healed  propn^ila  will  I*  received  on  or  be-  .  Bjj  Ike  ■.•us'.-  of  l>r..  the  aatmlatlon  ..f  At  „r  \  ,    -s    ' ,  , .'  i      'i'  „'. ,.'7'  Vi.oV'  !"-o'i 

fore  I.KCIIMIir.lt  1ST.  ItaH.  '.y  tin-  Civ  A,  "-"I,-  ill,    w,.       s  s;  ,,.„„|,.,,t  population  v.,      '    I  V ...  M  „J 

dlt.,r  ..f  tl..-  fit,  of  Hlouv  Fail,.  s...,tb  La  fr.d.i  »»»» i»9»yaai  :»   .  x  •      "  J'  r,  "  .,«-,,  i,  *•"? 

kola.  f,.r  »2in.«»M.  f  WAT  Kit  ItuNHS  to   .The  a  .1  v.,l.iat|o„a  are;  ,  - .  f  "...  vn , . ,  ,  r  I.  .V,  I ..  *  , ,  c  ,.,t  I .  t V-il  J,  r  1 1  . V- 

run  TWF.XTY  year,  from  date.  ai.tloaU.-d  at  [••  >l  I'.taaf  <lo.MT.21ft  „.„'  I, ,V,  ",  „     ,.  ' '  -  '  ,' ".' ",  *'' 

an  election  held  Nowiol  er  r,.!,.  P...I  P<  r   I.M!..:t«T  Tl,...?.    ,,   !  ..>  T  win    m    . ■  lit.  lr  M«^l~ 

It  I.  t"  draw  not  ,..  excel  .".  Plttt  CI'NT.  _  SeTalBO  Oflkb,  I  ,  al  eh  £  wlTh 

•MM  annual  Inier.-st.  Itoil,  p.  I...  Ip.,1  and  in-  Total  *21.wa5..li«  "  t  „  |„  !  •  rrv  r.Vpe      '  '  llh" 

tere»t  to  l.e  paid  In  New  Yolk  City  In  Ko!d  ,,r  |(  A'  1 valuatloiw,  real  and  personal,  ***>.-       A  ,.,-rllrtnl  National  /tank"  check  for  S  per 

^Sihl'Zr**""  «-  "«M       ^  »&          *  32  ^  ,M*      "  °""  *h,rd  ZB**  ■---^  V^V^nd  nuotrer. 

K  .;   LKDYARD.  City  Auditor.  A  M.  n EATON,  City  Comptroller.  Mayo,    il.'uma.  La. 


Digitized  by  Google 


1832 


Till-;  NEW  YORK  FINANCIER 


(VOL.  LXXVIll. 


101.  H. 

Tbe  Imnda  aggregating  9IOO.uOti.2K.  *  per  ceut. 
15-X.car  Improvements,  were  aold  to  tbe  Mer- 
chants  National  Hunk.  Toledo,  at  100041. 
Bids  Tor  On  above  w-ro  received  until  No- 
rriulwr  ID. 

NT.ttltASKA. 
"Tbe  Financier"  Is  In  receipt  of  the  oOlclul 
map  of  Ncbra-ka,  preptu.'d  by  the  Bureau  of 
Lalior  and  Indaatilal  Cuiuiiiisaloiicrs.  C.  E. 
Watson.  State  Deputy,  which  acta  foitb  a 

g<  r»l  history  of  the  Slate.  Including  the  lol- 

louipg  very  valuable    statistic*:  Artc-inn 

Weils;  IcHHkMttemli  Urmia;  live  stork,  etc., 

marketed  lit  Irrigation  grants;  Librar- 

ies; Hanks:  School*:  population,  area,  organ- 
isation of  counties;  South  Omaha  stock  mar- 
ket report  for  Itasi;  Kdueatloual  lauds,  Fish- 
eries; flute  Institutions;  Labor  Organiza- 
tions; 0ml  Nebraska  Corn  licit:  U.  P.  II.  11. 
I -anils  and  rai-ant  government  lauds.  Kach 
talde  Ik  carefully  and  n.m  l.ely  compiled  and 
readily  referred  lo.  Half  lone  .  nt*  of  Import 

■nt  building*  ami  a<  rjr,  aid  In  maklnit  the 

map  oruiuaeiital.  For  tlww  >l.--ii luc  full  Infor- 
mation concerning  the  State  nothing  lietter 
enn  Is-  obtained 

SEALED  BIDS. 


ATLANTIC  CITY,  X.  J.  (ADDITIONAL). 

•  The  Financier"  of  Nov.  Is.  published  the 
detail-  of  the  9I35.0UU  Paring  and  the  $13,000 
Fire  House  bund.-,  Iioth  l-sucs  tearing  4  per 
cent,  winl  annual  Interest,  which  are  offered 
for  sule  until  Dec.  !».  at  12  m.  City  Compl  rol- 
ler A.  M.  IIi-»ton.  confirm*  tbe  report  publish 
ed.  and  states  the  tlnam-lal  condition  of  tbe 
city  to  be: 

Receipt*  from  all  sources  for  mu- 
nicipal   bur  poses  9I.ir»...-,77  14 

Total  receipt*  from  all  sotin-cs.  LtSS3.222.fl3 
Taxes  collected  and  expended...  21.043.410 

Totill  expenilltuic-   l.O  t>.44H  !IS 

tlulauee  on  band   '  **"**" ft 

A**c*-cd  valuation  21.300.1- *:.i*i 

Population  Ilkai,  27.83K. 
Population  IIDI,  32.272 . 

The  official  ndveitl-omcnt  culling  for  blda 
la  publl-hcd  In  auntber  column  of  tbe  Invest- 
ment department. 

ALBANY.  Km  y.  1  additional). 

A*  stated  In  "The  PI  rler"  of  Nov.  18, 

public  auclloti  n  III  llf  held  Nov.  30.  at  12  m.. 
for  liond*  aggregating  92!K.M'iia3,  bcuilug  3Vi 
per  rent.  Muni  uuuiinl  latere**,  FaH  data  of 
la»uca  la  publl-hcd  la  the  Journal  tucutlniicd 
Delivery  (Till  Ik-  mad.-  Doc.  1.  190L  The  fob 
liming  debt  atateiuenl  I-  oftlclal: 

Oenri  a  I  debt  92,237.901  >•  00 

liuproi  eincnl  debt        '-IT.  Iisi.taj 

92.7-Vi.iaai « a  1 
I,cs*  sinking  fund. .  L47*-.450jl3 

91.270.548.85 

Water  debt.  $1.011. issiisi 

Lc»*  •tuktiig  fund..         7.930  02 

Assessed  valuation  of  real  est,  ..950.3KO.S70100 


gi.mrt  mn  ns 


BONDS  FOR  SALE 

'  SPARTANBURG  COUNTY, 
South  Carolina. 
110,000  4  \'YM  I  KNT.  ill  YE  IRS. 

The  C.uuiv  R<«ird  of  C»Biml— b-ner*  uf  Jpar- 
taiihurg  Count >    So.  Carolina,  w  III  n-clx  •  M  I) 

mull  lid  KMUKK  SR.  |MM.  '-r  $."a»K«  >f 

Ji>  year  4  per  cent,  coupon  bonds  of  Ml-I  1  otio- 
ty.  iMnrllig  .l.ile  of  Jaliuari   Ul,  tPM,  lutcTc.l 

as y  11  Me  i.t  Jaaaarr.  M  July, 

Tiir  bio,d«  are  non  tillable. 
The  right  to  r.Ject  »io  and  all  Mill  la  re 
aer>. d 

The  pieaeni  bondi-d  debt  of  the  co  in 

I.  1.   «i;»  aoo.w 

And  fh<-  ,...*e»..-d  1  abb-  of  prop 

rrtr  la  »11  *a  itj  >n 

t'ltpi  of  ae|  authorising  b.uoN  m-l  on  fur- 
tier  Itiformiitlon  •mi  Im-  hn,|  bi  mblr.---.ius 
t.  D.  LKONAltD.  Coo.,..  s.,,--,-.i-..r. 

Sparuuburg.  S.  C. 


A«w«"Hl  vnl.  of  personal  eatate  .1.712.S7S  00 
Aaavaaed  val.  or  fraucblaea. .. .  L78O.U30.00 

Total  »&'..07:V-,7r>.0» 

Population.  01.131. 

AKltON,  O. 

Chna.  II.  labell.  City  Clerk,  will  aell  at  auc- 
tion Dec.  21.  at  10  a.  in.,  tbe  following  5  per 
cent.  Keuil-auiiual  1  to  3  year  Special  Aaae-a- 
tnent  laiuda,  all  bearing  date  of  aale.  with 
prlin-lpal  and  li.b  ie-t  payable  at  the  National 
Cark  llnnk.  New  York  City. 

J!»ai  rn,iM  Street  Sewer. 

Il.waj  Suiulier  Street  Sewer. 

Kl.lia)  Thornton  Street  Sewer. 

13,000  Payne  and  Hyera  Ave.  Scwera. 

f LOOO  Cedar  Street  Sewcra. 

Il.'.'iai  Hrown  Ave.  Improvement. 

Tkew  lionda  are  laatied  under  an  ordinance 
pa-«d  Nov  4.  Kail. 

BOIBK  CITY.  IDAHO. 

Belled  I.Ida  will  la-  recdved  by  City  Clerk, 
Wm.  V.  Ilelfrlcb.  until  December  10.  at  12 
m.,  to  1m-  opened  on  that  evening  at  8  o'clock, 
for  |O0,00U  9  per  cent,  aetul  annual  N40jnM( 
Optica*]  Kef  an  dlnK  bonds:  Seeorltlca  will  be 
of  |.>«i  ea.  h.  with  principal  and  Interval  pay 
able  either  at  the  city  Treuaurer'a  «IB«-  or 
at  the  Cba-e  National.  New  York.  A  CtltMad 
check  for  3  per  cent,  la  required  with  blda. 

nil.OXI,  MISS. 

Ma\or,  .1  W.  Swetnian,  will  sell  by  waled 
blda  Dec  8.  an  la.iie  of  »;!..-aai  0  per  cent.  5-20- 
year  Street  Improvement  boiida. 

CIIKLAN  CO.  WASH. 

Sealed  bld»  will  lie  received  until  Nov.  30. 
at  I  |>.  in.,  for  $2,30i>  10-year  School  District 
No.  2  ImuiiI-,  with  Interest  to  be  bid.  not  ex- 
ceeding 10  per  cent.  B.  A.  Graham.  County 
Treasurer,   WetinU  hce . 

CANYON  CO..  IDAHO. 

The  Iloard  of  Directors  of  the  Pioneer  Irrl 
gallon  Dlatrlct.  Irwin  ltlasett.  prealdeatXoM 
well,  win  receive  waled  bids  until  Jan.  10. 
1002.  at  2  p.  m  .  for  the  purcha-.-  of  IIB7JH6 
0  per  ceut.  aeuil  annual  coupoa  30  year  Ixiuda. 
Tbe  ptlin  lpal  will  be  payable  at  the  First  Na- 
tional Rank,  Caldwell,  or  at  the  Chase  Na- 
tional Hank.  New  York.  They  will  be  of  1>K» 
each.  The  Dlatrlct  baa  Imh-ii  authorized  to 
float  »2o7..VV..  the  alw.vr  being  the  0l»t  ln-tnll- 
meill  l»aued.  being  favurably  voted  at  au  elec- 
tion held  Dec.  14. 

Co  NT  It  A  COSTA  CO.,  CAL. 

County  Treaaurer.  ft.  L,  Clah,  Oakland,  will 
receive  lenders  until  Dec.  10.  at  lo  a.  m..  for 
|.t.7."ai  0  per  cent.  10-year  Live  Oak  School 
District  bonds.  They  will  be  of  3373  each. 

CAMI.ItoN,  W.  VA. 

Hid-  are  naked  until  Dee.  2,  at  7  p.  m .  for 
»7.0IIO  0  per  seat  W-yaar  optional  Water 
Works  iM.nda.  Interest  la  to  be  payable  Not. 
1.  annually. 
CIIAHI.OTTF..  MICH. 

Sealed  bid-  will  I*  received  until  Dec.  7.  at 
12  m..  by  M.  K  Miller.  Mayor,  for  920.1  mO 
Water  Works  and  f:4i.<«ai  Sewer  Iioiids,  bear- 
lug  I  |icr  ceut.  aitnl  annual  Intel  est.  Bonds 
will  bear  date  of  Apill  I.  1!»l2.  principal  and 
lull-test  payable  In  Detroit.  Tbe  water  lunula 
mature  *.-..<»»»  Nov.  1.  VM\  and  aiiniially 
Ibei.  afler :  wwer  bonds  maturing  94.i««)  Apill 
1,  l!ai7.  and  yearly  thereafter.  A  NtlM 
cheek  payable  lo  V.  P.   I  nderwo-sl,  Trena- 

urer.  I-  r  died   olth  bid-     The  nuauclal 

atatenient  poMMcaJ  bcreuith  la  otTlcliil: 

Assessed  vnluat  lo  CMSAJHO 

Present  l-nub-rl  dcbL  not  111  above.  lOiaaj 
Kloatlng  debt   None 

Population  4. :a)0. 

DICKSON.  TKNN. 
O.  A.  Slaydea.  Mayor,  will  receive 


blda  until  Dec.  2,  for  the  purchaw  of  935.000 
5  30-yr,  Water  and  Light  bonds.  The  Intel  eat 
la  payable  aemt  annually  In  Dlckkaon.  and  a 
entitled  check  for  9500  la  required  with  blda. 

EAST  UVBRPOOL,  o. 

Sealed  blda  will  be  received  until  Dec.  17, 
at  12  m  ,  by  J.  N.  Ilanley,  City  Clerk,  for 
»ao,i««>  5  per  cent.  10- 20-year  optional  ltefuud- 
lug  bonds,  with  Interest  payable  semi  an- 
nually , 

I  KBOCB  CO  ,  Mon  t. 

Sealed  blda  are  Invited  by  the  Board  of 
County  Commlsalouera,  Lewlatown,  until  Dec. 
10.  at  2  p.  in  .  for  the  purchase  of  950.KW  I 
per  ceut.  1020-year  optional  Itefuudlug  bouda. 
•J LO VKHS Vll.LR,  N.  Y. 

•  Tty  Chamlrerlaln  O.  I.  Everest,  will  sell 
at  public  auction.  Dee.  12,  at  12  m  .  910,500 
4  per  mux.  a  11  nun  I  2-year  Improvement  bouda. 

HOI'MA,  LA. 

Sealed  bids  »I1I  be  received  until  Dec.  20. 
at  12  in.,  for  *--'7.i»ai  3  tier  ceut.  30  year  (op- 
tional arter  UaK.11  Cold  Water  Works  bonda. 
They  will  l*ar  date  of  Nov.  3,  11»1.  tar  of 
9_aaj  each,  with  Interest  payable  auuuatly  at 
the  Hanover  National.  New  York  City.  A 
certified  check  for  3  per  rent,  on  a  National 
bunk  Is  required  with  bids. 

The  olllrliil  r-a'l  for  bids  Is  published  In 
another  column  of  the  BOud  1 


JACKSON  CO,  MISS    1  ADDITIONAL). 

For  a  description  of  the  910.000  10-year 
Bridge  lioiida,  which  arc  offered  for  aale  until 
Dec.  2.  at  12  m  .  si-e  "The  t'luaiirler"  of  last 
week.  F.  H.  U'wls.  Clerk  of  Board  of  Super- 
visors, S^'ranton.  cuafll Bllllf  the  rc|H»rt.  atatea 
tbe  financial  condition  of  the  county  to  lie: 

Total  aaaeaaed  valuation  1001  92.388.709 

Ileal  valuation  estimated   0.000,000 

Bonded  debt,  not  Included  In  above  K.000 

Population  1000,  10.513. 

LA  CROSS B,  WIS. 

Lemuel  W.  Ilosnell,  City  Clerk,  recelvea  00- 
tll  Nov.  20,  at  2  p  111  .  sculed  bids  for  the  pur- 
r-ba-c  of  91-'.o,ai  3U  |M-r  cent  2"  year  Hefnnd- 
lug  bond-  They  «  III  bear  date  of  Dec  I,  Hail, 
be  of  9I,<«BI  each,  with  Intereat  payable  semi- 
annually at  City  Treaaurcr's  office. 

LA  HA  It  PI!,  KANSAS 

Itlds  will  be  opened  Nov.  27.  for  the  pur- 
chase of  91 4.iB«i  20  year  Water  bonds,  with  In- 
terest rate  to  Ik-  bid  and  not  exceeding  0  p.  c. 

MAYAUI  KZ.  P  It 

M.  Kajardo.  Mayor,  will  receive  sealed  blda 
until  Dec.  3.  nt  4  p.  m.,  for  the  purchase  of 
9300.000  «  per  cent,  semi  annual  20  year  vari- 
ous municipal  Improvement  bonds  They  will 
bear  date  of  Jan.  1.  10O2.  be  of  9500  each,  and 


BONDS  FOR  SALE. 


ATLANTA,  GA. 

#418,000    3|/3  PI  H  <  I  M    30  VC4R  BOWS 

S.-nb-d  proposals  will  be  received  at  the 

office  of  the  Ma<or  of  VI. aula.  Oa„  until  12 
o'i  b.rk.  m..  Tuesday.  December  3.1.  P«>1  for 
9llH.nai.iat  Cltjr  of  Atlanta,  (la..  *kyear  314 

I-.  1  r<  at  Oold  pun  bond*,  of  9L««»  'ai  eneh, 

d  ie  Reeember  31-1.  P.Ol.  luler.-sl  par  able  July 
and  January.  Ill  New  York  and  Atlanta  Blda 
1n.1v  !«•  for  the  whole  or  part  of  said  bouda, 
Bnblera  to  eln  lMe  with  bid.  rerlliti-d  check 
for  Hie  |H-r  cent,  of  par  value  of  amount  bid 
for:  die.  ka  to  be  made  payable  lo  the  ••nb  t  of 
Ihos.   J,   pee|ilea,  CHv   Tren-nrer.  Itbblera 
«lll  be  rcndied  to  receive  and  pay  for  bunds 
allotted  them  oa  December  Slat.  P«>1.  Tba 
right  Is  fpaerved  to  reteel  anc  or  all  bids. 
LIVINCSION  MIM&  Mavor. 
WM.  C  ItAWSON.  Chalrmin  Flnmea 
r'ointnltte». 
For   further  Infnrmarlon.  address.     J.  II. 
Goldsmith.  City 
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MO»  must  lw»  accompanied  by  n  certified  check    tv.  „  ,1>r  Hudson  Trust  Co  .  Went  HolM.ken.  A  Indicate  the  diversion  of  13,200,  belonging  to 

for*3.«MJ.                                                      c.-rtltlod  cheek  r.r  rertlflcate  of  deposit  for  ","  »MU  ■"•1,°o1  '"'»'  '"to  tn*  P«ckol»  of  a 

*!.<»»•  Is  required  Wttk  kid*  F.  A.  SekwarU  middleman  acting  In  collusion  with  the  State 

maul i N,  tkxas  ,(  Tl  ,.„,,„ Trmaurer.  if  Ml  m  bit  lepreeenUUre.  SUM 


Wm.  Sheltoti,   Mayor,  will  receive  scaled 


Treasurer  Win.  Staffer  has  Iwu  naked  to 


wltb  liitervH  payable  Mil  auuiially.  nil  Ih-iii 

Ids  dan  of  Nov.  I,  inoi,  and  be  of  faun  each, 
apt  from  ta.atlnii 


Md.  until  Dec.  0.  at  noon,  for  the  purchase             IKTCADU  A  tiam                ~  ?."'"!"  ,          *'°n"",a                "'ei"""*  °' 

of  .hn  following  5  per  cent,  optional  lioudg,             INFORMA1  ION.  "»»  **>  «>•«                    .  , 

Tin-  sum  and  .tib.tance  of  the  situation  la 

alinply  Ibis:  Hint  county  ha.  .old  Ita  refund- 

ANAi'iiNHA.  M«»NT.  iuf  t  j„  for  j.mi.»M).    The  .aiiie  bonda  have 

»30,'l»«l  for  School  purposes,  due  In  40  year..       F""r  "•'"»'  '""",*  h"v,•  »«•"  redeemed  by  In-cn  Iwiiglit  at  nn  eipeiiM-  to  the  .cbool  fuud 

S18.U0U  for  Winer  purposes  due  In  *>  ycara.    """                      were  ,"'l<1  ,,!f  ,u*  American  of  $M.i«>    The  wbide  transaction  *»i  con- 

116.000  for  Refunding  parpo.es  due  In  30   *»**•  ElM*-  Bank.  New  York,  and  whbb  Mill  ducted  with  the  mo. icy  of  the  Mate.  The 

r;>'                                                                 hold,  V.1  of  the  »inii"  Iw.ndi.  and  $.'14,000  City  rake  off  of  H.LMO  wn>  appaieutly  gathered  In 

Hall  h.>nd*.tuiiklug  the  total  bonded  Indebted-  by  a  follow  tMrti.uiau  of  the  Mate  treasurer, 

MELUOSK.  MINN.  I«M  *-V..i»«i.  who  In  sis,  e  of  bl.  close  business  asso- 

It  I.  stated  bid,  will  Ik-  received  by  the   AI  IU  IIN.  Mi:  r'a,•••,■    Thl >  fW",,M  ^oZt  7Eu 

LTb,;.',':^;:.::!" \?J^m\L?f£ a  j j <gg» ^  «  *^w« 

.  -         „-,.h  ,>p,n  authorUcd.  to  mature  Jan.  I.  l»r_     ,,,  lmly  nulh<11i,t,.«. 

belus  m  foUi  ««>h.  AI.AMi:i>A.  CAL. 

BNOHoMlSlI  CO.,  WASH,                                  A  spc.  l.il  elccibm  will  be  held  Nor.  Z>.  to  CV8TBB  CO.,  8.  D. 

.   Vote  on  bunting  Sb.i.i.ai  4  per  i  t.  School  Ail  Issue  <>r  tHal,omi  Funding  Ih.iiiI,  baa 

Tho..    f     Hemlnc,    I  lialinnin.    Hoard    of   ,  ,  h<vu  fawraldy  voted,  fu.ter  la  the  county 

County  Coiuiiilosloiiera.  Kverett,  will  receive  Mfdl 

»eal«l  bid,  until  Dm  10,  at  Hi  a.  tn  .  for  BVTTB,  MONT.  «  I.i:vi:i.AND.  O. 
»135.ot»)  MhSA-year  KundluK  and  |tl."OM»  1"  JO-      u  \.  probable  that  warrant,  to  the  amount 
year  HcfundliiR  kandl.  with  liin-r.«t  rate  on   of  IsT.V>"«i  will  l»-  en  I  led  for  pnyiuent  be- 


Ah  ordtnaDCi  providing  for  an  Itwue  of 


both  IsMjea  to  be  bid  They  will  I*  of  II.OM   m.-cn  Ink-.  Hi  and  IX  Tl.e  rtlra' report  of  ( »»"  s,,p  |M,,H,»  h"«  ap- 


I' 


eaeb.  and  a  certified  check  for  j  jM-r  cent,  la  X,.v  I,  ahowa  a  balance  on  band  of  tft&iOtO. 

required  with  Ud.  BI  CYHl  s.  O. 

BIOI.X  FAI.I.8,  8.  D.  The  flr>t  payment  on  the  bond.  I.,«ed  by  .  11  "?.?^*J*^  ln.  *•  nr*T  t°\nr.''..'? 

City  Auditor.  K.  U,  I^nlyard.  write.  "The  the  « It  v  to  slve  a  l«.iin«  to  a  nianiifiietui  Init 

Financier'"  that  waled  prupnMil,  "III  be  re-  nrm   hn«  Inn  tvfw4,    A   lo«'al  Institution 


I"  if  l-nd.  will  Im-  vot.il  for  the  muhll.h- 

MM  of  a  Water  Work,  ay.tem. 


eelved  about  lbs-.  1.  for  the  MKCBMC  of  IJKJ.-  p'ir.h»«.il  the  |oO.<iml,  which  are  now  held   I'OBONA,  CM* 
OOO^t-year  Water  bond*,  to  bear  lutereal  at  a  ••>'  l»veat«*a.  0ll  |,,.r             ,.|ectloii  will  1*  held  to  de- 
rate not  rS«M4Ua  -".  IM-r  cent.,  payable  ..  ml  t!I  ,.p  (,n    „    n  e|d«  on  l-.ulnK  »!H.i«w  Hitch  bond.,  to  bear 
annually.   Hrln.  Ipal  and  Intcrcl  payable  In  '  t  ,M.r  e»«t  Inler.-.t. 
New  York     City.  Thl.  U,ue  of  Ihiu.U  wii.  n"    ,J" •                   "•"»«•  were  de. 

favorably  vot.sl  at  the  election  held  Nov.  6.  fMtrd       «u*  3-                   I  IABkE  CO..  «;A 

The  official  call  for  bid.  I.  publl.hed  In  Hll.oXI.  MISS.  A  movement  I.  on  foot  to  obtain  another 

another  column  of  the  Municipal  Hood  He-  A„  (bwt|M  „  nHr4  fnr  nM>  2X  to  Tot).  „„  -  th*  to  vot         I....MK  4  .Illefnnd,. 

«M,rt'up»t-  doatln*  r»'.U«t  Water  Work,  t  la.  Thl.  I.  were  recently  defeat 


8T\.N1KY  «'<>    8   U  "* "'  1"*>'b'ti  conic,  berate 

the  voter.. 


eil.  onli.K  to  Hie  fact.  It  I.  claimed,  that  the 
Que. Una  w«,  nUmiidcr>t»«d  by  the  cltlxeu.. 


Geo.   H    Hathaano,   Chiilrmun  of    County    .  I'Al.llul  V  CO  TEXAS 

BB.V VKIIHTHWN,  Ml<  II. 


Commlwdoncr,,  «ill  o]..-n  m-jiI.-iI  propositi 
Dee.  12.  at  >  p.  ni..  for  »70.iaai  5  |M-r  cent.  HI       It  I.  »ialcd  (hat  an  Issue  of  Water  Work 


•  Mi  Nov  15,  the  Attorney  Hcneral  regl.ter- 
ikI  an  l.«ue  .,(  *12,0Un  Jail  RefandlB|  U.uda. 

Port  Laraea  i»  ihe  ...uuiy 


20-year  optional  l«.lidt.  They  will  bear  date  laiBda  will  l<e  offered  for  «ule.  a.  «<mui  a,  de 

of  Dec.  1,  ISM,  with  Interest  payable  at  the  lalhl  of  l«»ue  arc  decided  upon. 

Cha»e  National.  New  York  City.  HI  HT  C«l    \F.II.  l"OJf N BCTIfTT. 

....      ......      .        .....  t.       The  Slnte  Treasurer  I.  uiiilotia  to  purchaae 

WKST  SAI.KM    WIS  Aslm.lv  bond  deal  Is  lieliiir  bron£bt  to  light  ,  Z  ,  ...,-,„„.„,. 

'  ifcraneb  tin-  recent  Issue  nf  *s..i««i  ^»    M.  fr"m  *  •  "*w  '''"'k  :1W  l>l-r  "'"t- 

$3,01.1  S  per  cent    Drain  bomb.,  maturing  ^  mill.*!''  It-fumlliic    l^n'iK  ^""l-1.  ""'"Ii  tbe  Inslltntlon  bold,.  The  bank 

ta,0aa  nunimlly  from  H,r_-  to  1LM,  Inclusive,  nM,.h  „„TrZnm^  br  w    T   s   v,.i,-n  '»  -ml-H-d  to  dl»|«»e  of  the  .ecnrltlea  on  a 

are  aVcra.  for  sale  by  «-aled  bid.,  to  be  open-  <>f  w„.,  ,.,.„„  „  „  ,„,..„,„„,  „f  n„  l-n-l-      »-T  l-T  cent.,  and  the  offer  la 

ed  Dec.  3.  Interest  will  be  payable  annually.  Nrfar,  ,„,.  fll)„  ,fl  f„  irvtUprtl  WN.m  lo  ™».ldcratlon. 

WII.K1NSH1  H<J,  l»A. 


CAHIHINHAI.K,  HA. 

An  election  la  called  for  Dec   10.  to  vote  on 


_    .                  ...»                            .        TL„   ft  ....<_  I    I  „l,„                                                 Allclectb.il  I*  culled  tor  |lcc    1«.  to  vote  on 
Sealed  bid.  elo.e  Nov.  JO  at  2  p   m  .  for  J||e  CTyStal  IBM                                    the  propo-Ulon  of  floating  II0.1W0  bond,,  for 
-vcar    M-ml  annual  '  .  „.  J   


joi.iii.,  riit  per  cut.  l.Vy.ar 
Street   linpi oi cun-nt  Im.h.Is 

WKST  IHilliiKKX,  N .  J 


Gold  and  Copper  Mining  Co. 


building  purpose.. 
DALLAS.  TKXAS 

&W'».i,NI  5  per  cent    bond*  have  been  redeem- 


Seated  Ud.  will  be  opened  Dec   4.  at  ■  p.  Capital  Stock,  S6O0.0O0  ,d  bv  city  Auditor  «iw,  tblM  reducing  the 

m..  for  *au.(...  as     W»-.vr.  Kefundlug  bond..  p..  V-|u(,     .      .    S1  QO 


They  will  I*  of  fl.tam  .u.-h.  bear  date  of  Jan. 

1.  tUt,  with  the  Interest  payable  semi  annual-   Own.,  free  and  clour  of  debt,  one  of  the 


Par  Value,    -      -     S1.O0    bonded  Indebtedness  from  *I.S»T2..V»>  to 

Ii:.r..,V.t  and  the  ainonnl  of  annual  Interest  to 
!»•  paid  from  flOX.H.i  to  $H>1.5U1.  For  record 


BONANZA  MINES 
of  SOUTHERN  COLORADO 


u  •  II  i     a  .  Thouannda  cf  ton,  nf  Gold,  Silver  and    *f  A  .      _  J  *i 

Mingns  Mountain  *-  -     La  P3  D  h  te 

_  _  Adjarent  property,  tnwned  hy  Standard  Oil      ~  I   

1  I    <-KM«MnM.T   pnrtiei-i    now  «liip|.mir  ainia.i  — —  

topper  company  [°  ^,^^Tt& 


•HMMN)  worth  of  Ore 
l  the  Cryaul  Lake 


(LIMITF.DI  """runnel,  now  In  1,700  feet,  will  cut  vein.  fl^tf  tZISS,^  sToTdl 

^Fnivre£:?ti?:*llln*nl  iMz'?x:ru-* 8urf  m>  ^  to  ~n  SSSSkS 

No  Preferred  <Str.r-k     No  i.s.M.rir,.,  Limited  ammmt  of  TrejiautT  Stock  for  aale  »„' ?\  Hm  „i  r*?l.sl     Mine  and 

No  Preferred  Stock    No  Indebtedneaa  nt  ,v,  ,.,.„,„  r-.r  sh:ir,.,  f„r  ,,UITfw  ,,,  ^.rh  "  l,m, '  c-vi^  rtret.in  N  s 

A  limited  amount  of  Treasury  Stock  (a  now  aM  erection  of  HKi-ton  Con.-eiitratltiK  llanL  Kesluetlon  Worka.  New  York  City 

vha*e  'adilitlo'iaj'mm^irnery1  "  ^•i"9 -  '  ",,,k"  "h~k'  °r  For  furth^parth.uUtra.  terma.  etc.. 

Mtngus  Mountain  Copper  Co-  Kendric  p.  Crawford,  'rj.  y.  c.  BACON  &  CO. 


ILiniUe<ll  Treasurer. 


Fiscal  Agent.. 


73Tremonl  St  ,  BOSTON.  Ma... 
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purposes  Hip  following  bond   redemptions  arc 

,11*  I  ■!  )  *■!  I'  '1    Iht»*m  it  h  ' 

flu,....  wat<-r  supply  No.  3.  dated 
Dee  .  UMt,  IQd  due  Dee  ..  11HI;  water 
aupply  X<.  dated  July.  1**7,  and  due  July, 
1UI7;  *l,">si  wuter  supply  No.  5,  dated  July, 
IksT,  and  due  July,  11»17;  f.t,<"»  street  im- 
provement No.  7.  dated  July,  |vm»,  nnd  due 
July.  I'.rjli;  f  lo,.n*>  newer  Improvement  No.  K, 
dated  July.  1««>,  and  due  July,  ltd.,  and  «IO, 
UOU  water  supply  No.  M.  dated  July.  IKK.  and 
due  July,  - 


DI  M  Til.  MINN 

An  ordlnatK-e  bua  Item  |wun|  authorizing 
the  «ale  of  $<i».i»»i  4  per  rem.  311-year  Watct 
and  Light  Unidt.  They  will  bear  date  of  Jan 
1.  1908,  wltli  the  Interest  payable  M  ini  annual 
ly  at  the  American  F.xchnnge  National.  New 
York  City,  lb. uds  n III  l.e  In  denominations 
of  (MM  eaeh,  nnd  a  i-erlltled  cheek  for  1  |ier 
cent.  Is  reijnlr.il  with  hid*.  Securities  are  Is- 
sued under  Section  jwi  or  the  Chnrter. 

EAST  IIAIITI-Oltlt,  CONN. 

It  was  o.t.<l  that  the  nonrd  of  Commls 
■loners  la.rrow  from  lime  to  lime  *5.<»«J  for 
cnrrciit  expenses. 

KOKK.ST  CITY.  I'A 

It  la  atated  that  an  elect  Ion  will  bo  held 
Dec,         to  vote  on  Issuing  IlO.Ovs}  Hulldlng 


Water 


elty  will  offer  for 


FRESNO.  CAL. 

On   I         Ill,  mi  Issue  .if  fjs>.miu 

Work*  hands  will  la>  voted  upon. 

FLATHEAD  Co..  MONT. 

Injunction  pcnni-dlng*  have  Iwu  brought 

against  the  t-ounly  mmMmhh  by  L.  Trin- 
ket, to  protein  them  from  selling  or  disposing 
of  tSejUUU  Curt  linns*  and  Jail  bond*  whleh 
were  recently  voted. 

OLKN  EI.I.YN.  ILL. 

At  a  recent  election  the  town  voted  to  Is 
aue  *|iWi.ib«i  Water  Works  bonds  The  official* 
will  be  unable  to  legally  float  this  Issue,  as 

the  debt  limit  has  already  1  n  exceeded  by 

about  II, Still, 

HINTSVII.LK,  AI.A. 

Within  a  few  Weeks  the 
sale  taOuBUO  School  bonds, 

JIOLI.F.Y  SI'KINOS,  MISS 

An  rim  I  Inn  «  III  lie  held  Not.  OS,  to  vote  on 
Issuing  IIS.INSI  4  per  cent,  annual  Interest 
Klc.tr I.-  Light  l...n.|«  They  will  be  of  *l,0.at 
eaeh,  villh  principal  maturing  from  Aug  1. 
IfRai  and  iiiiumilly  thereafter.  IUi  the  same 
date  the  Is. ironing  of  J'.NKl  to  Is-couio  |.u«. 
Auk.  1.  lfsC,  mid  bearing  per  rent.  Interest. 
•  Ill  also  In-  derided. 

IDAHO  FALLS.  IDAHO. 

Il.t.r.g.  A  per  cent  H»-11i-.vear  Electric  Light 
Improvement  l*mds.  will  be  voted  upon  by 
the  citizens  Jan.  II.  KMC. 
JACK  CO  .  TEXAS. 

All  Is.  f  fll.wai  Court  House  Refunding 

bonds  was  registered  by  the  Attorney 
General's  Department  on  Nov.  14,  Jacksln.ro 
Is  the  scat. 

LA K K  ritoVIDKNCK,  LA. 

The  election  held  on  Nov.  14,  to  vote  t.n  la 
anlug  I'JO.OUO  5  per  cent.  Water  Works  nnd 
attertrk  Light  bouds.  carried  by  a  large  ma 
jnrlty. 


MONIIOK.  N.   Y,  nrw        II        J  i  • 

JZ1&Z£FJ£      " The  Boston- Arizona 

■^HlOg  o,  the  council  on  N..V.  IS,  the  Gold    30(1  CODDClf 

ordinance  to  Issue  flSO.UUO  Is.nds  for  a  muni-  ■  ■ 

W'"' -  Nines  Company 

A  call  was  made  for  Jan.  1,  V.WJ.  for  the        —       -   .  _. 

luiyn  cut  of  *  '•■  ,HNi  ..itstandlng  St.  I  I-  M.Uwn  lrt>e         clear  one  of  the 

This  will  leave  the  bonded  debt  proper  at  "",mn0  rropartiss  in  Anions. 
*l.as7.«*..  which  .!.«•»  not  Include  the  school         Hlgh-Grsdo  Or«. 
.crtltloatos,  of  something  over  X4,i«s>,i«»i.  The         Large,  T.US  Fissure  Veins. 
.  oinuil>»i«.n.  rs  expel  to  pay  off  the  balance        A  proposition  worth 
of  the  bonded  debt  proper  during  the  cowing  0 

v  send  for  prospectus. 

Subscriptions  for 

NF.w  YOBK  city.  N.  Y.  solicited. 

Corporation  Council   Whaleu   has   derided  W     Q     A Y LS WORTH 

that  IIMtsrM  County  ImiimIs,  aggregntlng  »4.-  «  I  LU  U  Ull  I  II , 

s,',7.m<«  iwncd  ;.i  various  times  from  D. .-.  11,  31  State  St.,  Room  AOS.  BOSTON 

1M4  Is  Jan.  1.  1>:is.  and  the  city  a  obllg.it    

attached  lo  the  same  through  the  eon -...1  bin      .  ,  ...  „     .  „  „  ., 

tl  f  t. renter  New  Wk.  are  legal  nnd  that  'M*  ,m'  «'«•<•»'  <  arollnn  Hallway  ft 

the  city   must  pay.  the  securities  bring  I,  per  cent   l-.n.ls.  of  r,  bid,  a  charge  under  lieu 

sued  according  to  the    Laws     Comptroller  »»  gi.arai.tced  by  the  latter.  1  he  State  cannot 

.  .,1cr  has  bc  u  ndvlard  of  this  decision  "",-<l  h*  »  l,r,VM"'  ""M'  r-  '"'•'""•r 

ran.  There  are  a  uiiiiiImt  .if  Issues  of  the  s|n-c- 

NF.W  IIAV'FN.  CONN.  lal  |ax  bonds  Obe  Issue  la  recognised  as  fund- 
It  I.  probable  that  the  city  will  lM.rr„w  "l  ~>  l'pr  "'nt   Tl"'  w'"' n  tne 

|laUjW»  in  anticipation  of  taxes.  "ult  ls  l'r^"1>!h,         P'"'"1^         "ixclal  tag 

Issued  for  the  Western  North  Carolina  Itnll- 

NKWI*OKT,  It.  [.  road,  which  for  years  have  been  quoted  In 

A  loan  of  $t7.-..t«at  at  1!'-,  |n-r  ecut  will  aoon  the  outside  market  nt  about  $i  p«T  ILftOO, 

le  Hade.  hut  whleh  flaring  the  present  year  have  rlw-n 

aa  high  as        a  Is.nd  and  which  were  quoted 

NOKPOLK,   VA.  at  |10  lo  *ls  each   Two  New  York  lut.resta 

The  election  m-enlly  held  dcHdcd  In  favor  have  bought  up  a  large  amount  of  them. 

of  ttr.atlng  Jts«i...»i  Improvement  lamda.  TWO  KIVKUS,  WIS, 

NFWAItK.  N    J  HV..—I  Water  and  Light  Ih.i  .Is  »ere  favor- 

An  ordliinnce  has  liren  passed  authorizing  ably  voted  at  a  iwnt  election, 

the  sale  of  |*«,«W  3W  P*»  '■""t-  3t>  year  City  w,,.M,N)jTnx.  OKU. 
Hospital  Im.iiiIs    When  Is. mis  are  ..rf.-r.-d  for 

sale  a  .-ertltled  check  for  S  per  crut.  will  "       lM1!*slble  that  bonds  to  the  amount  ot 

required  with  offerings.  Denomination  to  suit  f,-"'M»        "«■»  W'"  »*•"»»» 

ptlrch„-cr.  »"  ««*  riM* 

OHANliK  CITY.  IA.  Wl  I.K  FSUAItlt  B,  PA. 

A  special  election  has  been  derided  upon  to  ,,  r"  '»  *l^>n» 

I-  held  Ib-c.  Ds.  to  rote  on  Issuing  e*V"J  ""M  K''"  Vw,e  OD  ,',""'n« 

Court  House  iMBda.  *<K."««I  :t'-j  per  cent.  3-»i-year  optional  Is.nda. 

SALT  LAKi:  CITY.  1  TAIL   

The  Board  of  Education  has  purchased  from  VALUATIONS. 

the  First  National  of  I'ark  City.  »14.i«»i  of  Ita     

outstanding  school  bonds,  nt  a  premium  of  n  xt -riMOItK  MD 

S'.'til. '.t,  and  iic.  ru.-d  lot  st  of  *•-■<►«  IS,  total- 

IDS $14,409.03,  The  iH.nd,  are  due  Aug  1.U03,  ' "  -««"'•"»•'«  «  «f 

and  t-ar  S  per  cent    Interest.  »«h.  Itail.  ha,  Ih-c.  „.„t  ...  by  City  Hegl.ter 

NutnM-n : 

SI  1(1  Nt.FI  KI.D.  MASS,  A.«.s,cd  valuation  »43M«0..«Ju  «K> 

The  City  Treasurer  has  borrowed  $1S,«I0  to  Total  outstanding  debt   3tk.BM.T82.M 

uicei  the  sewer  payments  now  due.  Waier  debt.  Inc.  In  aln^e   S..V«i,«s»> 00 

SO,  TH  OMAHA,  NF.t  """"xa,"^ 

<)n  Nov.  S,  the  *._..i««<  S  {irr  cent,  in  year  ffx;  per  flim  u  

Llbmry  site  bonds  were  favorably  Voted.  ,ut>  per    lutl.00  on   1 1. II 

BOT-TII  DAKOTA  VS   NOHTfl  CAROLINA.  100. a.  on  .... 

I'ermls.lon  ha«  l»n-u  grant.sl  South  Dakota  Itl  FFAI.O,  N.  Y. 
by  the  I  nltcd  Stat.-,  Supreme  Court  to  bring      Comptroller    F.    W.    M     Il.vrwagen.  baa 

suit  against  the  State  of  North  Carolina,  for  „„t  .  Tpe  Kll.an<-lei"  a  recently  arranged  re- 

K'  Interest   ou   llo.niNi    Western  ,,„„  f„r  „,t.  nKa|  year  ending  June  M.  Hall, 

North  Carolina  Kallroad  bonds  from  1*»W  to  f,.,,,,,  which  record  the  following  llgun-s  are 

maturity  In  Is-it  taken: 

The  securities  for  which  South  Dakota  Is  cash  ..n  hand   r«.74».4f»  42 

probably  suing  are  the  special  tas  «'*  of  Approprlatloua    <l.si.-,. »v.  fi 

North  Carolina.  Issued  for  Kallroad  aid  pur-  l<'  v,  ""'  (*    WA"]  ?2 

....  LX|«'l"lltl.res   II  ...l.t.L  4  i 

poses,  but  which  were  long  ago  repudiated.  -,-„.   ,   d.  ...ustandlug.  . .  ,     l.'.MM'.ti  ra 

North  Carolina  controlled  by  a  stock  owner  Total  amount  bonds  Issued   L7V..1.V.U7 
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IVrw.fi.il  property  of  rlty   I<».!n.'n.l7l  X!  homa  tltf  *  Western  Hallway,  which  la  at 

Heal  estate  valuation  for  .-i;t.+C..-»          HnSToX.  MASH.  the  preaont  Unr  ladng  built  l«  rim  a  dUtamw 

TSSj'VaiSl"^  \?wtor     ■  •  •••  ••; 12  A  "»ri«  *».  i-u,,,,^  *».  w.  to the  no,,n„  •*  *■      l>*"« » "><-•»■'« <•»  <»<•  »*■  i 

Total  luxation  for  IWrj   til.VuWul    *  «'„m-»l,t  Street  Hallway  Company.  rap-  d" J   ,w  the  capital 

iowa.  kalian)  «t  i7.-a-i.uw.  fr'""  *-';.^"'.<«»»  to  *.vo.,ouo. 

The  annual  report  of  I  be  Htm,.  Auditor  BlBaf  INUIIAH,  A  LA.  I'lTTBBUBG,  PA, 

STZStS^lLT^ZT  ,H*:  """""      °'B""U      "'-                 *  Kaabvtll.  Rail-  •*»  PWI-dclpbl.  Company   »„.  ..on  .1, 

Pun  d, on  b"  nd  J  ,'no T.   |1       .,  ,.r       m  r""U  '  •"'»""•>  •   -  "<"««  MtW*.  of   |„.   ««"  1  ««"  «••'»"•"'  True,,  ompany.  the  Su. 

BeT.red h.  «tal  ZZl  lTinJ  ' ""^   !i  '»'»'''<■  ^-  Hevtrlc  road  '"""«  Trau.lt  Company  and  other 

•aT  too,                                     .  f,,,m  lhl»         "•  Wj.nlor.  «f  «n"           To  obtain  control  of  the 

*  ,W1                                        5.N.m.*M  .TO  Plftabur.  Tr.etlnt,  It   will  ...  or-e^rr  to 

Total   |B>73,dU.Y.|3  haud  for  a  lartfe  amount, waking  tin-  Indebted- 

Dlahura-mcota     during      n,.  ui                     The  Kaateru  nbb)  Trad  Ion  Company  baa  and  imreaaini;  tlic  capital 

p'r,oa   ^-  *jOM,TU.T2  hn-n  granted  artl.  I  f  Incorporation .     Tbe  "«ovk  to  W»lwtaju,ua». 

Balance  June  3n.  mil  ai.KH.tiHI.73  ™P"»l'l'»  k  l.|l,«».  PATKHSOX.  X.  J 

TEXAS  CALinmXIA.  OB  Nor  IS.  ,|,e  Board  of  Aldermen  liafencd 

According  to  atnllatleal  table,  of  the  Comp        l*CWrporatlnw  right*  have  bee*  fii.nl., I  u,e  <<•  it|IMII  pie.-nted  by  a  company  aaklng 

troller.  which  have  la-en  prepared  for  Mi  an  "clBc  Kiertrle  Railway  to  inulninln  43Cf  BlIW  f,  r                  tlichta.  to  run  rapn-M  trolley 

Dual  rc[M.rt.  thi-rc  vtrrr  ft.Hg.aW  of  Im.m.U  "f             Im»"  <-li-.til.-  InMl  In  KnMbeva  full  •»t»wn  tblo  plq.-«.  and  BacknMCfc. 

rrgl»t.  r.-d  dmlng  the  flm  al  yrar  <>i.dlu«  Ao               1 ''«*  ■  "l>K«l  Mark  la  *|o.i»ai.,aa>.  l  ATCItsnx.  x  j. 

Suit  31,  of  which  $1. lilt. Tiki  wn«t  «- H v  U.it.U  ltl*1"I:*irr  \n,-n 

PMM  tbe  board  of"  .duration  purfha-d  *..-  ,-,A  ,                '  ' ""  V"V  \' '  T'  'f"""  '"- "'«"  « 

S1I..-M4  In  honda  for  the  i„.„..«|t  of  wrmaiiont                   """                 «•"<  ''»»"-  *  An-  ""H-"  "f  flWMWO.  Tho..  A.  Mclutyrc,  KraDb 

»ch.-.|  fnnd  l-rm«nent  wlll.r,.|l>  „,„  fmmrf  ^  ^  Prwrt  b1k)  ,.,,.„,„„  „„.,.,.          ar(.  „„. 

atiH-k  nt  i«i  t»  on  th..  ,i,diar.  n11H  k~  a  k»  lM,""»r». 

caxxiix  r«>.,  tknx.  mm-i  »-am  U„  „M„M,  INI> 

Thi-  |i:i«.iaai  llullroail   l^.iid..   whlrh   wiir    1'itltT  WiiltTII    TI  V  >«  m 

f«vor„i,iv  v..,.,i  „!,„„,  N„,  „  w,„   ,„  „„       '   traction  ooBiMnleo  will  be  glrea  fraav 

proi.ai.iuty  i*  nail  ut  1 1   -  -—»■----  *  report  dati<4  Not  Sl.Matea  that  th-  ,,,N'-  ■"  ui.-timt  of  n„.  .oun.n. 

repr.^...il...  th-  u.lio.rlt,  hav-  ad.L.d  with  *  '•"h'-"»"  Wroet  ll.llwn,  ||,„.  „„   Tho  la  the  Ka.t-m  Tra-lh.n  fo.npany, 

cou,,«.|  hrrr.  and  ibo  pro,,  ,„,,  „   « •  » IM.trl.  tAt  HH.W.U  of  ll„lu|„„n.  Thi. 

■4MB  tho  bmat.ee  of  th-  l.o,„l.    The  ml  '  '"  ,'U'•  •",  «  *",•,"",  '"  "  '  """  ' -n-ralod  ««  the  ItasO- 

norltj  rlalm  fraud.  IONIA,  MH'II  "      K",°n"  *  51  "'"'I-  Trortlon 

i  ..tnpnny 

— — —   Thr  t't.nnnoii  Conn-ll    on  the  1.1th  Inat 

STRFET  RAM  WAV  VPa'«i  " ''  su "nsxk~  *  A'"--"'    S,IKNAN""A"'  IA 

 KftlLWAt    ittWj,  'icix-  ihrouBb  the  main  alroota  The  Walawh  Hallway  ha»  mort  Raced  the 

~  liivan  firv   u„  rtniaha  A  St    l.onl*  by.,  hMlM  the  mvnt 

At  III  U.N,  TKNX.  KM*  i  ITV  MO  pnr.ha-.  ra for  ..I.;-..,.,.  ,o ,he  Bowll,^  ilreea 

•  auiM.n  fountv  Mktaj  have  vot.-,|  In  favor      m  1-**^      '■'''«■•'>•  '■'•«>  thla  eltr  to  Olatho  Tru.t  t  o  The  road  conal.ta  of  114  mllca. 

laouln,  91M.W0  bond,  for  a  railroad  frotu  r«.  ^  ££™ *tfJ''l£Lt**'Z ^  *  KTBATKOBO,  OXT..  TAX. 

Bradyvl  lv  to  a  polut  on  the  Teune««—  «'■•.,.  i.i..trir  i.imo.  r.  inly  Huiri.r.-d  In 

Ual  1  U"  I  *•  Tl  nplOI  it  *l.OHO.000.  Tbose  later-      «    ,:    MnVrwr,  aetlna  on  In-half  of  a 

rated  are:  f.  I*.  (ioodwlB,  T.  A  Ulltoo.Lew1i  Bu,«',"'r  <*  Plttaborg  capltallala  ha«  applied 

ASHTABt  I.A.  O.  Adnrna,  I.  ii  Ilataiberpor  and  M,  c  Beedr,  of  fMr  fr  hl">  rl*u«»      "pwtla  ta  rkwtrla 

It  la  clalmd  that  the  Kverrtt  Moore  ayndl  K"'"""'  '         B,  I,    Stlne  and  W.  K.  Smith.  fr'""  ,hH  P01"*  «"  Mltehrll. 

catc  la  aft-i  the  Itiiptd  Traiu.lt  Company.  "r  Boaedale.aod  WIBiaM  lj.  kman.  of  (Mat be.  ht.  I.OI  IS,  M»>. 

BCrTAIA  X   y  L1MA«  o  a  rerlMpata  of  Ineorporatlon  baa  uren  |» 

The  atocktiold-ra  of  the  Buffalo.  Ilo.  ho«t-r  Th"  ,''>n','r"'    MMdell-auiu  ayndl, mo     the  "" ''  '"  ""'  PMltTletl    Railway  *  liupiove- 

A  rittabV|  Hallway  Company,  at  a  itie-tliig  l'r,'J—lor»  of  the  W->lern  uhlo  Rtertrtc  Rail-  •.'"'"pany,  with  a  <w|>llal  of  ISbCOIMNOl 

held  In  Sew  York  City  on  Nor.  1\  voted  to  nllv<*  """'"""l  a  road  from  thla  elty  to  T'1""'"  lnt.  r--.ti-d  In  Ita  count ru-llon  are:  Thoa. 

luer-aae  Ita  common  atoek  by  H.iaai.iaai  Thla  '''"'"">'•   "hrr-  It   «lll  roune-t    wllh  oth-r  Wrlichl,  C.  II.  Van  Slokl.r.  and  other, 

will  make  tho  total  capital  at. .ok  $1A,UD0.«W  '•»"«•<'  ''X  the  roiupany.  ST.  Mil  ls.  MO. 

of  whloh  »tl.i«»i,i«ai  la  preferred,  and  *«.<■><>..  MRMHRNA    \    V  -n,»                    .    .  .. 

•raJeommoti  .took  of  which  *.I,.««m.«.  hn.  nl  '   on'  °f  K"l|,v,«-V  <'omml»»lon. 

ready  hoeti  l»»m-d  The  *!  «*JU..«NI  lucr-a™,  .III  M     Incorporation     waa     filed  Pr*  «««»'•««  authority  on   Xor.   SO,   to  eon- 

be  uaed  to  tako  up  convertible  Iwoda  N°V    ,S  ,,r         M"«-l'«          Itaymondvllle  """Mate  St.  LoiiIh,  Caruthorarllle  A  Memphla. 

BtiSTfiN'    M\«<  Biilln.ad  Company.  W.  .1    M,  Klnn-r,  II.  X  

t.     «i  ...  ....  ,,  Wnrr.  n.  nod  W   J    Pate*,  are  mentioned  aa  _  ~~ 

The  *l,.a.u««J  St,  per  .v,„  ,«,.„.„   ,„,,.. „,r,  T)„.  ,.„„„„,      ^,  „„   An  f  fr|c 

—  H»»  'r»m  thla  plaoe  to  Itaymondvllle  will  I*  #1  I  I 

EBtahii.hod  1899  r""",r"rtwl-  I      J  I  I 

C    II  Al_         I  ■         ,  MASON.  O.  w,    ^#  |  1^ 

1-01 10W  the    Leader  !  The  Vlllaae  Connell  baa  cranted  tbe  Bapld 

WE  HAVE  PROMOTED  Italia, „r  .  „    a  frnnoMae  to  operate  Ita  line         One   of  the   best   OIL  'TODO 

3   Succeaaful   Oil  CorriDam..    °"WIKn  that  imi.d.lpallly,  A  line  to  IMeaaant     .  .  r 

recently,  and  our  eiiema  ,(,d'tr  w,n  '*  bul'»-  sitions  yet  presented  is  offered  by 

Htwa  made  from  UAKIOM.  ILL,  the  Plymouth  Rock  Oil  Co., 

40  p.r  cot.  to  500  par  c.nt.  Tbe  Coal  Be,,  K.eotrle  Hallway  Company,    of  Boston  Ma<;<! 

« 8.jfe  v.c-^     ^7  ^^^^ 

re.-,,mnie.„|e.|  an  inv.-iment  that  >  "iMAN'  <»KI,A.  <«lif..rnia 

If" V".V,wanVV.1T.mk«'omnt„l.l.  Mr""""  "f  ",c  ■■«*P»««I'»  «t  the  Okla-  n,       "  irft,ionR,t*4.ij!  ONK  "-^F 

PwWabto  h„ma  A  Indian  Territory   Kleetrle  Hallway  U,a  oil.  Br!LT                     '          dlr,H"y  00 

JOIN    US!  <;»n.l...ny  waa  made  In  "The  Klnan.  lor "  of  NINE  -TENTHS  of  the  entlro  flJNHMKXI 

Send  for  literature  """  r"llow|,l»  offlwra  have  been  J  npitnl  Sr,«.k   la  plaeed  In  the  TREASVBT 

Tu      u     BjT    UflTr.,  H''"",:     ^'l.   B.  John«on,   praddenti   lion.  IX'velopment  and  Extension  purp>a«oa 

J  ne   PI.    M.    MULLEMAN   CO.  Jnnwa  I'  Magnlre.  flrat  vice  pr.^.ldent;  J.  W.  (Vimnanya  PKOfil-KCTCB.  Klvina  full  In- 

AIO-411  Tremont  Bldg  •I-'vle.  aeroml  vice  prealdent ;  C    II  n-a»eut.  formation,  la  furniahod  on  apilleatfon 

costcn.  masc.  ;:r":'r;;r- nn" J""" u  Mn"ipr-  »»d,«°r  •»*     o"1"-        *°  st.t.  Sl- 

-cretary.  ^»  BOSTON.  M..0. 
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thf  SI  Louis  A  Memphis,  mid  the  Memphis 
ft  St  Louis  Hallway  Cos  ,  under  the  name  of 
the  St.  Unils  &  M- niihl-  lli.-  i. mmI  Is  built 
to  III.  the*.  Illo  and  will  If  extended  to  Lui- 
Olla.  u  distance  of  nineteen  Mlltti 

winstanlky.  mo. 

An  Increase  of  capital  mock  from  110,000  to 
$30.i>""«  will  !«•  made  hv  tbe  VYInrtanlcy  Hark 
Hallway  t 'onip.niy,  'Mo-  management  whl.-li 
operates,  this  line,  nlso  maiu.gca  the  SI.  I.011I. 
A  Belleville  Trm  lion  Company.  Tbr  director* 
are:  (icnrge  J.  Knlntsch,  J  M  llraml.-t  te.  Ld- 
wuril  Aln-nil,  Jr..  John  A.  Hay  and  C.  M. 
Clark 

WAHRKV  o 

A  fi mo  llis*,  tins  been  granted  to  the  Mahon- 
ing Valley  Klcotrlc  Railway  Co.  on  Not,  14. 
The  company   will   aaavat*  n  line  between 

Ynungst  >.«  n   nn. i    HaMmrtf,   rivalling  the 

Young. town  A  Sbnioii  ran*. 

Yin  nhstiiwn.  ii. 

A  deal,  exceeding  lii  magnitude  tin-  Youngs- 
town  Sharon  litis-  Is  under  way.  Col.  M.  T. 
Hcrrl.-k,  president  of  the  Society  for  Saving.. 
In  II  ii  in.,  lite  the  pro)i..|,  wlib  »'.  C.  I  .oils. 
of  Cleveland,  lulu,  active.  A  line  from  tills 
city  to  Salem  will  l.i-  Imllt.  franchise  right" 


mi-  l-elng 


-lisl-l. 


II 


Opciiiai!  for  flank  Man. 

A  hank  oillis-r  or  clerk,  thoroughly  familiar 
wltb  (In-  collc.il. >u  ImslHf l— ,  both  from  a 
theoretical  ;n  .I  |.i  m  ill  hi  standpoint,  run  lean 
of  a  desirable  ••jo-nine  with  targe  corporation 
by  addmodl  j  the  advertiser.  Musi  hr  n  mini 
of  plea-lug  inid  iit:ar.-ss|v.-  pcisnnnllty.  as  tl>>> 

duties  t..|-ilr.-  ...in.-  I  in  Ml  .hi. I  .  (.11- 1  ii  KI  l.iisl- 

nos»  interview*  will  bank  naVtrn.  Address, 

I  rldciee.    I'KItMANRNT  POBlTltl.N, 

cure  "Tlo"  I  liian.  l.-r."  Xi-w  York 

Securities  at  Auction 

Among  tl  .-initios  si  Id  Inst  week  at  aue 

tlon  u  .-ii-  a  large  number  of  bank  atocka. 
whl.-b  ns  ;i  nil**  sold  higher: 

MB  shares  Chatham  National   Ml 

!i>n  sluii.-s  Nun. .m  i  National  «ap..s.i;i«i 

7  shar.-s  Natl. .mil  |!k.  of  Commerce...  Mi 

1  sliair  Villi. mil  flu-  Hank   1I20 

4  afcarw  llnnk  ..f  New  York.  X.B.A  

in  shares  American  Ktcb.  Nat  l  2fM'j.<rjl>l»i4 
20  atmrea  Lawyers'  Title  Ins  Co  35iii.,w:t5ni{ 

35  shares  l.nwirrs'  Mort    Ins  Co   22,*i* 

114  shares  National  Rmadway  Hank....  ii'l*, 

.%4  shares  Ccinian  American  llnnk   14R'i 

211  shares  Herman  Kxrhangc  llnnk....  .'Mo 

S"  r-t.  «  Merchant*'  K.v.-h    Natlnnal..  tXM 

IB  shares  Colonial  Trust  i'n.  of  N.  Y. .  327 
2S  shares  W.-st.  ti-«ti-r  Tr  IV.  N.  Y...  lXt 
25  sbaros  |».—k l..v«  r»-  I.ll.mry   M% 


Coming  Sales  of  Securities  at  Auction. 

Tin.  follow  Ins  wrurttlr-s  will  l.<-  sold  at  |itil> 
lit'  auitloii  ,  nt  tbp  K.-nl  Kstatf  sali'sKsim, 
Wi-diK-adajr,  Nov.  _'T,  l«l] : 
STOCK!*. 

oil  ll.iiinyor  National   7i*> 

In  ll.-u  .ii  .T  N.-itlotiat .  .  .   7i"l 

in  Anii-rli-nii  l-:\.'h.  National  l".is» 

in  Anrrienn  KmIi.  National  '-SKI 

A  rb-an  Kxi-h   National   Wf 

I..  Natloniil  I  Hy  OA nk ......... ....... .  .ill  1  '*j 

MM, 

Null  il  City  llnnk   fill'-. 

1'li«t  Natloniil   771 

Naiioiial  Hank  of  Comturrro   3S2 

111  llnnk  Stalo  Nrw   York   INU 

in  Hank  of  Amorl'-a.   SOT 

Mi  Com  i:\rliatiKf  Hank   4J::H, 

11  Ka-I  Klii-r  Nntloiiiil   UlVj 

2»*>  Cliiitliam  Nntloiial   Ml 

V.'  N    V.  I. If,-  In  A.  Tr.  Co  illldl  IMS 

r.i  Colonial  Trust  Co   327 

i".  Colonial  Trn»t  Co   XtT 

in  Morton  Trust  Co  19141 

:»>  Morton  Trust  Co  12"1 

In  Trust  Co.  of  Am-rli-ii   27.'. 

Ill  Trust  Co    of  Amorlra  27.1 

12  Morton  Trust  CoinptinT  ISnj 

•.'HI  All  nill.-  Trust  Compniiy  (Itl.li  200 

SM  ATii.-ll.-nll  Siir.'ty  Co   1ST. 

I.  i  l..in..-rs'  Tit'.-  In.  Co   H.12 

111  l,niniT«'  TMfc"  In.  Co   Xm 

.".  Iloniirin  A  rlinn  In    Co  MS 

Ml.  Iitk-  .n  Ti  l.  i.lionp  Co  iNo  lild  offor. 

oil  at  M 

IT.  SHitrrr  Mfe   Co  Iltldl  22S 

III  Ji-w.-llors  Circular  Pub.  Co  iNo  njim- 

tatloii)  ... 
.Vi  i '..lot  n|.. .  I'm  I  and  Iron  Co..  |.fd 

midi  i2R 

211  IVn.  Stwl  nrn  Co  88 

n«>  B'fctra  Wmrtkumm  A  stnrncc  <-<> 

(No  i|.iotntlonl  . . . 

I  «l  [Vtr.  lt  Cllv  fins  Co   rt.1 

ion  Atlantic  ft  Charlotte  All  Uw  Iltldl  1B9 
111  I'as.nlc  Halnl   Works.  COIl  

I  Mcml-rrKhln  N  Y  I*rrntnc»  Rxebnitn  11.1 
inn  (i  A.  Fuller  Co .  7  p  c  enm  .  n'ef. 

(No  q  not  a t  l«aj)  . . . 
7  lli-rrlnif  Hall  Marvin  Safe  Co, 1st  > '.I. 

iH  1. 1 1  SO 

27  RrrrltIS  II  ill  Mnrvln  Sa'c  Co  .2d  i  M 

<N'o  iptotatlonl  .  . . 
2fi  flcrrlnc  Hall  Marvin  Safe  Co.  .son 

Illldl  2 

mivns 

*22.i-mnr.«.klin  City  R.  R.  1,|  Mlsrc  1 

n  ..  nd«  .  io.ii  ini.it  113U 

JWl  <■■•  l.ii.-loilo-  n-«  Co.. t.f  M»"C 

.-,  n  c  iioi.i  lids,  inm  ini.n  ino 

fliniino  toon  I. land  n  R  Ocn'l  Mt—-  4 
n.  c  C.o'.l  Rds  .  nm  iniili  lrrji; 

Hinniri  N  Y.  A  C"-f  t'lvor  fSfll  Co  1-t 
Mti-.v  1  p  <•  co'd  nds..  nil  inid)  111 

Ijn.OMI  Prnoklvn  A  N   V   FctTT  Ct  l«t 

Mt»o  »l  r.  c  |td«  .  1011   HSU 

I I.  Ann  St  rani.  Minn,  ft  MiuHtntMl  Rr 
Co.  (Montana  Fatn  >  1st  Mtg...  In  r, 

R.  e-td   lid  .  1!«7  (Bid)  lOSH 


JS.OriO  nrookl.vti  1'nlon  (5n»  Co.. 1st  MIR. 

Sa.  mo  Iltldl  1UH 

12.1  ««>  Hi-troll  ft  Mackinac  It).  4  p.  c 

Mian.  Hds  .  IMM  (Hid)  U0 

fl,."*»»  Cliliaco  Rv     Terminal  Flevator 

Co..  l»t  Mice  tl  p  c.  Il.ls..  1A43   82 

|7.mm  Col.,  Smidiisky  ft  llocklnR  It  It. 

1st  Mtfe.  BtU.,  April.  UWT,  Coopa.  on 

lllvjiili   iNo  i|notatlon)  ... 

$M>,I>»|  lias  ft  Klcctrlc  t'oof  Reiccn  Co 

.1  p  >'  Mda  illldl  O) 

fs..««i  Cluu.,  Indliinuji..  A  St.  I,oiil«  Ax 

Chic.  Hy,  Co.,  1st  Mtife  1  p   r   lids  , 

(No  quotation!  . ., 
$i!7">  Manhattan  Ilcaeh  Hotel  ft  Land' 

Co.  Ltd.,  .1  p.  r.  Scrip  CI  fa..  HUH, 

(No  quUUOB]  .  . . 


To 

I nvestors: 

Invent lirato  tbo  In.sotnc  from  Kboo  Machln«rT 
paylnic  Iliiyaltlea.  Ijirvr  mturtia  thnn  Gold 
Mines  or  Oil  Veils- -ami  auri>,  l«n'auj«.  you  can 
Ma  the  tn  iehlnea  working,  instead  of  guriulnf 
nt  whnt  l«  in  the  earth. 

For  Kuither  I'nrllrulnra  nddrs-aa 

The  Tackless  Shoe  Machinery 
Company, 

212  ESSEX  ST., 
Boston,  flass. 


Pro-osltlon,  with 
Fixad  Returna 
and  Sharing  In  all 
Speculative 

Poaalbllitlaa 


1  have  a  IVorul  i>nip.wilinn  to  nul.mlt 

of  uiii-iu '"i"l  merit 
Pmmlalni  six  per  rent  .  piiyable  semi- 
annually 

The  ndnrna  C4WOT  Be  I.F.SS  nml  I 

..nly  nsk  mi  ••iiport unity  to  ennvinen 
the  Investor  thai  th.-v  will  Is.  morn, 
fur  iiiorc  and  l-  uit iinai.-lv  Hi 
Mv  line  cf  (a. -is  are  eyir.-in.-lv  simple,  and 
capable  "f  'he  eiisn-t  verlll.-atl-.li. 

JOHN  H.  C0MPT0N. 

510-511  Tremont  Hull  llnit 
BOSTON.  MASS. 


PENDING  BOND  SALES. 


0AT«       HOI1B  rUCK 

Nor.      1  p.  m.  New  Rochelle.  N.  Y. 
Nov.  2S  Ucllolrc.  o. 
Ni  y       12  m  1  linn.  O 


Not  ■.'.">  ."  p.  ni.  Tempe.  ArU. 
Nov.  2S  8  ii.  in.  Naiti|>a,  Idaho 
Nov.  25  12  ui.  l..iivi.-iii-c.  N.  Y. 


VMOfKT 

40,0110 
1.*j,i««i 

;.i«,2  33 
7,i»l2.a3 
2.4I.S  10 

3II.INSI 

O.SO0 

e,si«) 


"tee.  SS  4  p.  m  Sault  Sti-.Marle.Mlch.  7».i«»l 

Nov.  L'.'i    Luml..Tton.  N.  C.  «i,i«»» 

Nov    jr,  12  m    N..rw.«Hl.  O.  17.415.74 


Nov.  2.1  I"  a  in.  Havldsrm  Co  .Trnn. 
Nov.  2S  7..'l«>  p.  in.  Trluldad.  Colo. 
Nor.  25  12  in.  Illenvlllc.  O. 
Nov.  M  12  m.  V.TS.1III.-S.  O. 
Nor.  2tl  12  in.  Kr.sitM.tit,  O. 

Nov.  o«"i  0  p  m    Fnlmiont.  O. 
Nor.  :v>  12  m.  Bond  Hill.  U. 

Nov   311   l*uren»  Co.,  S.  C. 

Nov.  .'Hi  4  p.  in    Sylvester,  (in. 
Nov  .'Hi  2  p   m   W  Ilkliisl.orK.  I'a 
Nov  .Hi  12  m.  Alexandria,  lint. .Can. 
Nov.  :*i  12  m  Albany,  N  Y. 


Nor   no  1pm    Chelan  Co  ,  Wash. 

Nov.  :n»   SloiiT  Kalla.  S.  P. 

Ticc    2  12  tu  Jackson  Co..  Mls« 
Dec.    2  12  in   N»t  wood.  f> 
Dec.    2  .  ■  •  •  I'b  kson.  Tenn 
Dec    2  ....  Howard  Co.,  lod. 


2r»i.iK« 

TO.000 

I2.WQ 

1«.«W 
0,»M 
Koi.KI 

JO.OIMI 

wa  oi 

75.i««» 
I  -I 

Wi,l»«l 
S..V.I 

H.Kai 
22.K00 
M.0H0 
M.i»«> 
137.300 
2.r<»i 
210.000 

111, IDS! 

241,000 
rr.  i»«i 
4. »»» 


0  Certificates.. 

4  Kekaol, 

West  lllch  «»  Lav. 
W.st  Wayne  8t  Par. 
Barkrre  Alley  Car. 
:      Water  Work.. 

5  YVnler. 
Hid.  Park. 

4  Imr, 

0     Cotton  Mill 
0     ».  a.  Sewer. 


:iS 

oi:: 

5 
4 

.1 
.1 


County. 
Water  Works. 
Bid  Sewer. 
Wafer  and  Light. 
Water  Works. 
Etefnadlaff. 

School. 
Improvement. 
Kofnndlns  U.  R-  * 
S.  I..- .1 . 
Street  Imp. 
YIIIbbc 
Itesinfai'lliK 
Wldenlni: 

Riverside  Hark 
Resnrfa.  lair. 
ItiiprovetnentS- 
Hld  School  Hist 
Water. 
Hid  Bridge. 
Light. 

Water  and  Light. 
Gravel  B.md. 


No  2 


•00 

1 


102 

wao 


■ATiutri  orri.iAL  «■ 

1  jrr-  Andrew  J.  Sell.  City  Clerk.  »l.l 
SSUnv.  II.  A   l.lch'.eiil.eiger  Bid.  of  ~ 

(I  iiv.  C.  K.  Lynch,  City  Clerk, 

il  av.  C.  K    Lynch.  City  Clerk. 

0  ttv.  C.  K."  Lynch,  City  Clerk. 

20  fit*  Clerk. 

1020opt.  City  Auditor. 

11  ar.  N.  J.  ivtlt.  Clerk,  enre  of  F.  Ingrnbaro. 
Broiidwjiy.  New  York. 

3  av.  11.  A.   Harrison.  Recorder. 

10  A.  W.  M  -l-ine.  Vice  I're-ldcTit.  .... 

6  W.  K.  Wl.-lii.iir.  Ylllajre  Clcikjohnaon  Bldg.. 

ciiiiluuatl  .... 

10  20  opt.  C.   B.   Ham-coil.  Chairman,  Nnahvllle  

10-15  Opt.  V.  B.  lliimphrle*.  Clerk.  $1,300 

2  ar.  Ira  C.  Knrlev.  Clerk.  $1,000 
  C.  K.  Ljotis.  Village  Clerk.   

10  1,1  it.  C.  F,  n.ll.  City  Cl.-rk.  $100 

115-Oav.  C.  F,  Bell.  City  Clerk.  $100 

20  L.  HimtiT.  Township  Clerk  of  8efc.  Brd  

10  J.  J.  Ktpbart.  Clerk.  .... 

»»  J.  8.  nritiinu  1.  Co.  Kup.-rrl.or.  l^i arena. 

10  10  W.  A.  Jones,  {secretary.  5% 

13  Arthur  Sliiait.  Ctinlrninn,  Kin.  Com.  .... 

.10  Alex.  I.  Smith,  Clerk.  .... 

in  Edward  J   I7alllen,  City  Comptroller. 

20         By  Auction. 

20         Delivery  Dee  1,  1001, 

3  av 

in  II.  A.  (Jrnlinm.  Co.  Trens  .  Wenatchee.  .... 

20  K   (<   Lclvard.  Clljr  Auditor.   

in  K   H.    Lewis,  Clerk,  Seranlon  $230 

15  W.  E.  Wlrhgar.  Clerk.  Johnaon  Bldg  ,  Clticln. 

no  (I.  A.  Slay.len.  Mayor.  $3n0 

2  7  A.  If.  Kill...  Co  Aud  .  Kokomo.  $144 
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LIQUIDATION. 
(Offlclal  Publication.] 
The  National  hanking  eel  requires  publica- 
tion of  National  iMak  liquidation*  In  a  Near 
York  City  uuapaper  for  a  pvrlod  of  twj 
momus.  "The  Financier"  will  p.iMuii  auch 
noli, v.*  for  Ilti.UJ.  iul<  amount  to  Include  cO»t 
of  maklUB  udadlvlu  «od  forwardiu*-  aaiue  to 
Comptroller  of  the  Cuircncy,  *ud  a  free  eul> 
ecrlpuon  diirlun.  life  of  contract.  Au  RIM 
eharue  of  15  will  I..-  made  for  puulWblnc 
notice  of  reurgaulaallou*. 

NOTICE. —  I  fi'1  Cltlicne  National  Rank  or 
ralrhaveu,  located  at  Kalruavcu.  Id  the  Sta'e 
of  W'aahlDgtou,  la  closing:  up  Ita  affaire,  All 
note  bolder*  and  other*,  credltora  of  eald 
Aaaociatlou,  are  therefore  beivliy  uoiltW  to 
ut  tbr  notra  and  other  clalma  again*! 
elation  for  parmeul. 

UKOIUiK  U.  HUIIKK,  Caahlcr. 
Dated,  falrbateii.  Waeh..  Aug.  2*.  1U01. 

NOTICE. — The  Second  National  Hunk  of 
Providence,  located  at  Providence,  In  tbr 
Btate  of  Ithode  lalaud.  I*  cloelug  up  lie  affn li ». 
All  note  holder*  and  other*,  creditor*  of  a.vld 
Aaaociatlou.  are  therefore  bercli)  u. .tilled  lo 
preacnt  the  not.-*  and  other  claim*  agaluat 
the  Aaaociatlou  for  payment. 

WM.  W.  I'AINK,  Caahler. 

Dated.  Providence.  It.  I.,  Sept.  5,  11*>1. 


ST.  LOUIS  BANKS  AND  TRUST  COMPANIES. 


HANKS. 

1  American  Exchange  

Il>uitini-n»  

II reit i en  , , , .  ........... 

'  Comment'  

Continental  

;  Fourth  

r-anklin  

(lertnnn  Hnvirifra   

tiermun  American  

,  International  

Jr  Benoa  

Lafayette   

I  Median  tea  -  

'  Merchant*  l.aclcd«*  

>■  rfliiv  stem.  

8- .ut  Ki.le  

Safe  l'e|»»ilt  A  SjivitiKs..  . 

S.u'liern  Commercial..  . 

!j^;:N->.,.ni. 


Tltl'sT  COMPANIES, 


Sunilua 

Capital  I     ami  Dhnlen.l. 

'  PtM||t« 

.  *.-.HI.I*.ll*4!i4.41M3".  JunellNIl  KA  .. 
.  'J.<h*i.i*ii>  l«l.l'K«:tS'.  June  SA. 
.      1  <M h m »,    •Ji:».i!f,ni".  Juh  ll«U  S  A 

..  5.in»M»K):i.4:t8.7ini's%  i).  t  lieu  s  a. 

..  1.000,0110    S54.7HW      June  1I«>1  H  A  . 
HMXIjawl  »2.VHi?5".  Nov  lleil  ha. 
'.I.'*!'.  Ju 


Price 
I"ar  BU  Aakd 


,<«K) 
MHW 


lfp<UH«l    1«J4.«dl«i  •_»«»-.  July  l!«.l 


'JlalJMi 
llNI.IMK) 
1l*l,l**l 
1  .....   ..  . 

1,400,00x1 

200,000 

•jm»,<«m 

..  2»*M**I 
ll«l,'«*l 
, .  2.l««MK*l 


urmlmilSA.. 
,al3«P.  July  IbUIHA.. 


-ll.t«>  1*.  Sept.  Hail. 

4'  ,15'J  4%  July  llHil  

H2...M1*!  l  ,  .Juiy  IWOl  SA  ... 
"hi  .4'.'7  2%  <  K  t  Hail  Or 
.r>"1.7'Jl»  1!.".  Kept.  11 M il  Or 
l'J3.tKrj  I  '.  Jul*  Ilea  s  .\ 
•  »l.t>4."i  ;i".  May  l!*il  S  A..  " 
l«t.7iii  ;i-,  o..j  lim| 
22..»fi3»b  Jul*  lieu 
H1.W7I3-.  Ini,  H«il  H  A.!  . 

i.u75.umj%o.-t.  wnqrZ. 


UH> 

loo 
loo 
loo 

1UI 
UHI 
UNI 
100 
101) 
100 

I  on 

lllO 
1U» 

loo 

]IKI 
l(M) 
1(M» 


NOTICr.-  If"  Ithode  lelaod  National 
Bank,  located  at  Protldruce.  lu  the  Sun.- 
of  Itbode  Inland,  la  cloaluK  up  111  arfaln.  All 
Dote  holder*  anil  other*,  credltora  of  eald  A* 
Mrfatloo.  are  thi-rvfore  bi-reby  notln.-d  to 
notca  and  other  claim*  ajralnM 
fur  payment. 

f.  A.  CIIA8K,  Caehler. 


Comm.  .nwetilth... 
K  8.  A  I.  T.  A  Ka« 

Ulll-olll  

Mi~*i»-«i|ipi  Valley 

Ml«~.uri  

M«*ri-aniile  

St.  1>.ui»   

Title  Ouurniiteo. 
I'nli'U  


  l.(MM>.rMHI  t.<MMI.<HH] 

InK  lliink       2fiu.fMJU  25n.i»m'.... 

 1.i".ki.iioo|  4ir>.«r>7  I  S%  Se|«t  luiii  g'r.'.'. 

  3.i«m.i"Oo!-4.0i;vi-ir>  2S  Oct.  Hail  Or 

 '.. 370,0001  lialXJ2  

 l.rH»'.i"ai2.imi.747  *l  Nov.  1la»I  Moiithiy  " 

XtftNMMKI2.IM3.222'-''.  ()-t  ll«Miyr 


:m>o 

SrQ 

j;i3 

•..'.ft 

2141 1> 

177S 

3o.rt 


 l.Soo.ooo 

 2.UUUJXJU 


1US 

'jiiV 

vats 

(nil 
no 
215 
237  >. 


loo 

.  loo 

.  ItHI 

.  100  4»I7 
-  loo  143S 
.  ICO  4J4'. 

.  H«0,  34.ri 

iih»:  i4*i. 

100.  375 


303 

270 

335 
•.•:X 
:*ol 


150 

I  MO 

r.75 
244J 
i-;." 

140 

I  JO 

218 


140 

235 

.".M»V 

470 
144 

426 
.)4n« 

377«i 


NOTICE.  The  National  Eacte  Hank,  le 

eeted  it  Providence.  In  the  Slate  of  l(h.«l<- 
lalaud.  M  chedug  tip  It*  Hffalra.  All  Dole  hold 
era  and  others,  creditor"  of  »nld  A«»oclatlon. 
•  re  therefore  hereliy  tlollNed  lo  nre»ellt  the 
Dote*  and  other  clalma  asalnat  the  Aaaorla 
Hon  for  payment. 

CI  I  AS.  K.  SAMPSON.  Caahler. 

Sept.  5tb.  UWl. 

NOTICE.— The  nfth  National  Hank,  lo 
eeted  at  Prorldenre,  In  the  Stale  of  Kh..de 
Uland.  I*  cl.-lnr  «P  It"  affaire,  All  note  hold- 
er* and  other*,  credltora  of  *nld  A*««-latl(.n. 
re  hei  ' 


A  POSTAL 

Briu^  you  the  Story  of 

A  New  American  Industry 


Huston  Maoufacturiog  Sccuritkit. 


•re  therefore  hereto  notified  to 
Dotea  aud  other  clalma 
tioo  for  payment. 

\VM.  R.  DC  Nil  AM. 


the  Au. 


the 


The  Booklet,  "  Liuen,  IIow  It  Grows 
ami  How  It  Is  Made,"  is  seut  free  on 
application. 


Name  of  Co. 

Auiory   

Allioekenc  .  . 


Par  Value.  :  ,-i  gale. 


l.'KVH 

in- 
HTM 

loo 

135 
lois 

I  M*i 
110 

JS5 


NOTICE.— The  N.illnnal  ComtnerHnl 
Bunk  of  New  Y«rk.  located  1"  New  fork, 
In  the  Stntp  of  New  York,  I*  cln»|tig  up  It* 
affnlr*.  All  note  holder*  and  other*,  credit- 
or* of  «nld  A««nrlatlon,   are  therefore  hrr-l.r 

nntlfliwl  tn  pieaenl  the  note*  and  other  claim* 
Liralnat  the  Amoclntlnn  for  pnytiient. 

AI.PKKD  W.  DAY.  Canhler. 
Dated.  Not   lo.  Hail. 


Texas  Oil  Slock 


If  you  arc  investing,  why  not 
put  your  money  in  a  solid  Com- 
pany which  controls  proven  oil 
lands  and  which  has  a  manage- 
ment that  stands  high  in  the 
community  ? 


! 


NATIONAL  FLAX   FIBU?  CO. 

Nus.  M,  NO,  N7,  88  (.'.thin  Buildlnif, 
N»,  ICI  Summer  Street, 
HOSTOS,  MASS. 

The  Best  Hotels. 


A  Limited  Number  of  Shares  at 
5S,-  (par  510) 

TEXAS  OIL  &  PIPE  LINE  CO. 

GEO.  D.  SILSHEE,  New  England  Agent, 

1 2  Pearl  Street.  Boston. 


("A"  are  oa  th*  American  pits  e*  tt. 

European  plan!. 

Itoatoa,  Maea  Botel  KerDolda.  a 

Cbattaooo(a,  r.-an  Hotel  Bun  too.  A 

Chirac*,  III  Palmer  tloaaa 

Cincinnati.  Ohio,  Th*  Bnraet 

Ilea  Molnea.  la  Baeery  Uoao*.  A 

Kanua  CUT.  Mo    Hotel  Baltimore.  A  *  ■ 

St.  Joaeph.  lie  Hotel  lletropal* 

Indlanapolla.  Ind  The  Dealaoo.  A 

Jack*»n*llle.  Fla  St.  J* roe*,  t 

Lonl.Tllle,  Kj  Oalt  nana*.  / 

Milwaukee.  Wla   Planklnton.  A 

Mlaneapolla.  Minn  

Na»hrllle.  Tenn, , .i 

New  York   *■*••»  Park  Aeenoe.  A.  at  ■ 

New  York  Hotel  Veodotne.  R 

N^w  York  Toe  at arlhorooajt 

Pltt«toir«.  Pa  Hotel  Uneola 

San  Dleca.  Cal  Coronado  Beach.  A  *  ■ 

Sao  Pranrlara.  Cal  Palace.  A.  *  ■ 

Savannah.  Oa  De  Sot*.  A 

Stool  Cltj.  la  tlarretaoa.  A 

St.   '  -  i.    Me  Kocthrn,    A.  *  I 

St    P*nl.  Minn  •herdeea.  A 

Tot- ka.  Kan. ..*■■••■  .Cepeland.  A 

Trv#i.  ■.  T  .Titaj  H*aaa.  A 


.  loo 
.l.tam 

..  ]!«> 

*l  ion   ]<a) 

AlllllKluU   ion 

Batei   im 

IIU—low  Car|M-t  Co.... 
Hoof   l.OUt 

Uorder  city   t<n> 

Boaioy   UOOO 

Boa  ton  Hclttug...    urn  to 
ll.'alon  Duck   TUi  1.U33 

j  "'allot    luu  if 

Chlcopee    SOU  «!V» 

China   20 

'  <"  heo   100  2U0 

ColtiinMnu   1.000  1.150 

Conllnental  1.000 

j  Cr>  »lal  Hpfi   luu 

Dwlfbt   »ai 

I  hdujrd*    lUO 

K*ee«  Company...  ltai 

CTeretl    lui 

Mint  Mill*   UO 

I     nil  In    |I*J 

Ur.-Jt  fall*   1I«J 

lliimllto  otton)  lOU 

llnmlliou  twooleni  III 

Hill    ino 

IlllUbnro  Mllla...  luu 

Jackaon  i.ouu 

I  l^i-oula    4UU 

I.iiii.  iiiler   4(*j 

l.aUKdon   l.UO 

l.n «  rence  (new).  100 

l.ockivoiHj   lt«l 

Lowell    WO 

l^well  Bleachery  3H> 


S«pt.  25.  "01 
Nov.  0.  '01 
Oct.  10,  '01 
Nor.  IS,  "01 
Nov.    w,  01 

o<  t.  ao.  -ui 

Nov.  jo.,  '01 
Nov.  L"i.  01 


01 
01 
•01 
'01 
'01 
'01 
irj 


Sept.  2.1, 
July  31. 
<ict.  23, 
July  24, 

Nov.  211. 
Oct,  23, 

reb.  4. 

Nov    13.  '01 

May  11.  -M6 

23^  Nov,  2U.  Ill 
83     Ba*.  2H.  UO 
Nov.   ».  01 
July  17.  01 
Oct.  10.  ill 
Nov.   %  01 
J»u.  -M.  .11 
Oct.  23.  01 
UJ%  Nov.    0.  01 


loon 

100 

a'> 
wi 


M  Aug 
♦Oii  Oct 
a  Jao. 

Kit. 


Nov.  »,  ul 


noil 


Lowell  lloalery..  Iiai 
Iwiwell  Mach.!(hop  M*Y 

l.rnniu    100 

Uaneh  eater   100 

M.i*.  Mill*  In  Oa...  ino 

M.7**ncliiiiu.tU   100 

Men  huiit«.Kall  Rlv.  luu 

Met  rl  mac   100 

MlddWcl   1110 

Nii»hnn   BOO 

Naiimketic  etm.rot  100 

Noh  market    r»«i 

OM*   l.niai 

1'ni  lfle  Mill*  l.ono 

Penperell    100 

Sslmon  Fnlla   »«> 

St.irk  Mill*  1.1**1 

Thnrndlke   1.11*1 

i   •  A-  s.trYoU  |f)0 

T'nlon  rotton ...  1<»» 
1'nlted  Shoe  Maeh.Cn.  1 
l'tllte.1  Slt.H-  Mnch.Co  . . 
W.*«hlnrton  Mill*  f«al 

vl*rn«utra    ino 

York    750 


7.15 
.Till 
B72H 
1.17 
Wt 

BB2U 
6"Vk 
8» 
elO 
70 
l<rj 
H'TH 

t«iS 

MIS  K 
too 


May 

Nov. 
Sept. 
Nov. 
Juue 
Jan. 


81 S 
I  id 

*J  |Slt 

nr.' 

1*90 
1.0:1714 
120 

r.i  >H 

i  40 
25 


14.  ol 

80.  Ol 

a,  01 
11,  111 
«.  ;<y 
l).  '01 
14,  >»7 

13.  "1 
2!>.  "I 

;4.  -no 

July  10.  'Ol 

Jan.  20.  XU 

Mnr.  10.  ''II 

Not.    Ik  'Ol 

Nov.  211,  'til 

Oct.  12.  HI 

Oct.  so.  in 
June  I.".,  m 
20,  '01 
Sept.  2.'.  Ill 
Nov.  !>.  '01 
June  12.  'ol 
June    ft.  Id 


Mm-  25,  '01 

Nov.  0,  'ill 

net.  23.  '<>i 

B-pt.  Z5.  'til 

M'-h.  23.  '01 

Oct.  11.  '!« 

n.-t.  M,  -oi 

Mir  22.  IH 
Nov  12."i>1 

bm  27»;  s  n 
1*»     Ueh.   2.  m 

%  Joci:%-o! 


Digitized  by  Google 


1838 


THE  IftiW  YOKK  FINAACIEE 


[VOL.  LXXVI1I. 


GROSS  EARNINGS. 


Latest  Earnings  Beptd 


HO  A  D8. 


Sept. 


Ala.  Ol.  South.  .  4th  w'k 

Ann  Arbor  |4thw'k| 

B.,  B.  A  PltU'bg.Sd  w'k 

B.  ,C.B.AN<.rtli'n  l*t wk 
Chic.  Gt.  Western  4thw  k 
CUv.  LorAWheel  4tl>wk 

C.  .C.  Chi.  A  St.  L  id  w'k 
Chea.  A  Ohio  ...  4«hwk 
Canadian  Facillc.  Itliw'k 
C.  Mil.  A  St.  Paul  id  wk 
C.  A  East  Illinois  4th  Wk 
«n.  N.  O.AT.P.  3d  w'k 
Central  of  <la  .  4ttiw'k 
Chat.  S<»iithn  .  2d  w'k 
i 'In-  Intl.  A  Lou  it  h  w'k 
Col.  San.  A  Hock  llliw  k 
Chic. Terra. Trans  41  liw  k 
Choc.  Ok.  A  Golf  M  Wk 
Don.  A  BloOd  2d  w  k 
Dot.  Un.  Bys  . .  4tuw'k 
Dul.So.  S.  ft  All  lalw'kl 

Bran* ft  Intl  lid  w'k 

Evans.  A  T,  H  id  w'k 
Ft. Wth  A  Bio  ()<1  2<l  w  k 
G.  T.  of  Canada..  4thw'k 

Georgia  It.  B  3d  w'k 

Hocking  Val.  2d  w'k 
Int.  A  t!t.  North  2d  w'k 

Iowa  Cent  2d  w'k 

Kanawha  A  Mich  4th  Wk 
K.  C.  Mom  A  Bir4thw'k 
B.C.  F.  S.  AMem4thw'k 
K  C.  Southern. .  'id  W'k! 
Lou. Hen.  A  81.  L  lstWk 
LouIh.  A  Nash  4th  w'k 
L..E.  ft  St.  Louis  3d  w'« 
Minn.  A  Si  Lou ih  latw'k 

Mo.  K.  A  T  |4thwk! 

Mexican  Cent  t  4thw'k 
Mexican  Nafl ..fid  Wk 

Mexican  lul  'id  w'k 

Missouri  Pacific  'id  w'k 
Central  Br.  M.  P. 'id  Wk 
M.J.  A  K  Cv...[2d  w'k 
M.St.P.  A  S.St.M  4tnw'k 
N.,  Chat.  A  St  L.  4thw'k 
Northern  Pacific  2d  w'k 
Norfolk  ft  West  Ilhw'fc 

Ohio  Blver  Ilstw'k 

Pere  Marq  4thw'k 

Peoria  ft  Eastern  2d  Wk 
Pitta,  ft  Westn  id  w'k 
Bio  Grand  South  4lh  w'k 
Bio  Grand  West.  2d  w'k 
sen.  Air  Line  4lhw'k 
8t.  LoulsSouthw  2d  w'k 
StL.  A  San  Fran  4th  Wk 
8.  Fe.  Pres.  A  Ph  Sd  w  k 
Southern  Bway.  4lhw'k 

81.  Louis  Div  4lhw'k 
T.  St.  L.  A  West  4lhw'k 
Texan  A  Pacific..  4thw'k 
T.A  Ohio  Central  2d  w'k 
T.  P.  A  Western.  4thw'k 
Texoa  Central. 
Twin  Cy.  B.  T 


2d  w'k 

•id  w'k 

Wabash  1 1st  w'k 


W.  A  Lake  Erie 
Wisconsin  Cent 


2d  wk 

1st  w'k 


1901. 


1900. 


60,416 

Bl,183j 

121.232 
138,  166 
181,78.1 
933,849 
;;*»,115 
426,730 
995,  un.  i 
748,185 

131,  Mil 

99,881 

1ST,  12.". 
1 .7"  I 

112,096 
24,425 
11,183 

59,  w n 

227, .AD) 

9(1,873 
5  j.  325 
6.476 
33,498 
9,206 
794,917 
41,815 
112.113 
65.824 
48.472 
23.649 
U.879 
33.254! 
10.834 
11.314 
743.064J 
i3,088l 
69,6.54) 
497,0«> 
888,188 
128,846 
69,200 
690.000 
31.000 
2,679 
17G.G42 
574,402 
699,534 
428,164 
32.314 
230,483 
49.05G 
89.15G 
1G.310 
104,000 
22'. 302 
132,088 
291,201 
19,078 
•j52,4"*0 
43,674 
58, 183 
344,399 
52,150 
26,743 
9,350 
63,311 
388,457 
52.234 
114.001) 


fly.  1  to  Latest  Date 


1901. 


1900. 


52,781 
43,741 
113.114 

118,78k 
171.18* 
178,18k 
888,814) 
3M.0UU 

793,301. 
713,75s 
11!>,60ii 
82,265 
211,5:!. 

2,114 
106,361 
80,81  1 
37,239 
41,996 
999.90U 
7 1.7(H) 
49,746 
8,358 
3:1.493 
6,597 
720,917 
30,949 
101.992 
61,963 
40,767 
20,184 
36,968 
24,98b 
81,425 
10, 126 
697.569 
36,653 
54,451 
435.725 
344.220 
151.657 
77.4110 
601.000 
31.000 
2,450 
1L8.1G0 
544.4951 
635.639 
380.3 19 
32.131 
219.339 
38,161 
77,323 
13,423 
99.400 
198,249 
103,901 
263,836 
18,808 
956.987 
15.474 


575.89! 

435.4H31 

794.70li 


196,538 
386.253 
701,911 


MONTHLY  EARNINGS- 


1,9841,56)'. 
675,949 

048,614 
4,294,  563 
9,1SM,4jOii 

i,48o',iob 

743,107 

1,786,688 

3,112 
1.191,522 

806,006 

491,873 


1,751,6041 
531,431 
64)5,620 
3,921,414 
7,724,000 


1,340,300 

681,601 
1,619,4)54 
3,820 

1,087,908 
243.291 

851.388 


,464.400,  1,368.04)0 


1,790.890 
40..  M 
171.307 
435.488 


1,798,808 

42.851 
183,277 
610,281 


73,530 
632,978 

"267,171 
249,702 
1.779,417 
1,812,676 
$143,903 

7.1*6.765 
1,965,508 

4.100,771 


1.468,666 

1, '303, 452 
4,180,226 


57,114 

570,336 

219,039 
213.835 
1.426  496 
1.451.478 
1.874,518 

6.460,240 
1,765,376 

3,412.100 


366.100  405.200 


1,081,457 

1.179,4*37 
1.008.521 


34)0,943 
628,053 
112,052 
4,627.1041 
2,239,641 
757,339 
2,916. 119 
38.491 
9,020,520 
2,070.594 


247.192 
406.298 
138.161 

4.200.500 

2,022, 109 
679.841 

2,327.04)8 
37,8.* 

8.498.394 

1,890,804 


BOADS. 


Mouth  1901. 


1900. 


Atch.,Top.A8.Fe  Aug 

Ann  Artor  |Aug. 

Alabama  Gt  80th I  Aug 
Buffalo  A  Sum).  .(June 
B.  A  Ohio  July. 

B.  .  B.  A  Pitta.    I  July 
BurC.  B.A  North  iS.-|.i 
ChK  A  Alton  June. 
Chlc.Ind  ALouls  July 
Chle.  Gt.  Went  July 
Chic.  A  North w  July 
Canadian  Pile . ...  Aug  . 
Chi..  Mli.ASt.  P.  Aug 
Chic.  B.  I.A  Pac.  July. 
Chic.  A  East  III.  Aug 
Chea.  A  Ohio  ...  July 
Choc.,  Ok.  AG..  July 
CCChlcASLL  Aug  . 
CeuuB-Bof  N.J.lMay 
Cin.N.OrLAT.P.  Juno 

C.  Burl.  A  Q...'..iAug. 
Clev.LorAWheel  July 
Central  of  Ga.  .  Aug 
ChlcTeriiiTrana  May 
Den.  A  Bio  G  d  .lAug 
Detroit  Southrn.  Aug 
Dul  8.  S.  A  Atl.  July 
Evans.  A  Ind. ..  June 
Evans,  ft  T.  II. .  June 
Erie  B.  B.  Co.  .  July. 
Ft.  Wth  A  D.  C  July. 
Grand  Trunk  .   .  July . 


Geo.  So.  A  Fla.  . . 
Great  Northern. 

Georgia  BB  

Hock.  Val  

Iowa  Central.. . . 
Illinois  Central 


Aug 

May. 
May. 
Aug  . . 
July. 
June 


338.136 
50.470 
32.113 
6,271 
51.985 

879,009 

49.626 


347.34)6 
299  H37 
22,256 
1.578,315 
3.986,801 
2.548,856 


109,356  1,280.880 


307,187 
308,715 
13,776 
1,422.833 
3,8*8,9  .! 
2,368,272 
1,138,910 


KCFt-Sct.A  Mem  June 
K  C  MemABlr.  July  . 
Lou.  A  Nash.  . .  I Aug . . 
Lou.  Hen.  A  81L  July 
Lehigh  Valley..  I  Aug.. 
Minn,  ft  St.  LoulsiAug  . 
Mm.  Cant...  f  ft"!? 
Mobile  ft  Ohio     May  . 
Mo.,  Kan.  AT.  May. 
North'n  Pacific  July  . 
N.Y.,0nt-A  West  Juns 
N.  Y.  Bus.  ft  Wn  July. 
N.Y.Cent.AHd  B  Sept 
North'n  Central.  Aug . . 
Norfolk  A  Westn  Aug  . 
N.,  Chat.  A  St,  L  Sept.. 

Ohio  Blver  May  . 

Peoria  A  East  June 

Pere  Marq  Jul*  . 

Phil,  ft  Bead...  Aug.. 
Phlla.  A  Erie...  May. 
Penn.i  East  Pit  ta)  Aug  . 
Pitta.  C.C.A8t.L  June 
Pitta.  A  Wnate'n  June 
Bio  G'd  Bouthrn  Sept 
Bio  O'd  Western  .May 
Sav.  Fla.  A  West  July 
San  Fran  A  N.P.  Aug  . 
Sea  Air  Line. . .  .  May . 
Southern  B'way  Aug 
St.  L.ASan  Fran  Mav 

81.  Lou.  Sw  July 

8.  Fe.  Prea.  ft  Ph  May 
Southn  Pac.  ays.  May . 
St.  Jo.  ft  O'd  Isl  July 
Texas  Central  July 
Tol.  Peo.ft  West  June 
Tol.A  Ohio  Cent  Aug 
Union  Pacific  ays  July 
W.  A  Lake  Erie  Aug 
Wisconsin  Cent  Juno 

Wabash  .   Julv 

Yazoo  A  M.  Val.  July 


4.941.070 

156,976 
200.719 
69,055 

4,015,067 
55:1,4(18 
4f!?,066 
757,728' 
387.692 
4.o:..2'.s 

3,663.231 

3.118,5545 

3.964.055 

2,596.461 
525.317 

1.315.765 
517,316 

1,729,938 

1.316,4)4:1 
410,579 

I.!)i9,67i 
216.767 
598,038 
19f.4Nl7 

1,052.851 
110,860 
255,628; 
21.925 
119.609 

3.522.692 
166,145 

1,949.763 
111,240 

2,307.525 
129.455; 
I58,4)u7 
177,1761 

2,8644.443 
630.4103 
144.37!)! 

2.435.639 

H,619| 

2,445,737 
307.717 

1.301.221 
502.800 

1.251.998 

3,105,175 
5.(3.070 
234.9  10 

6,686.671 
692,9.46 

2.775.118 
625,653 
123,204 
221.793 
776,314 

2.594.250 
583.391 

8.388,161 

1,614.888 
408,212 
17,463 
436,658 
629.584) 
106.712 
939.431 

3.053,975 
864,667 
507,855 
92,756 

7,142.130 
!  15,3  15 
40,311 
88,918 
265,629 

1,552,340 
341,496 
521,196| 

1,652,  140 
410,305 


Net  Earnings. 


1901. 


T900- 


254,152  253,036 
156.496  Hl|, 315 
162.376  159,409 


4,253,84  0  2,4)69.077  1,526,033 
135,647     52,771  2.094 
172,483      59.4W4  49.846 
46,382      21.615  11.565 
3,513,045  1.474.859  1.063,04*8 
475,6*6,    261.889  197.56b 

467,114!  I  

696, 160j 
322,  G98' 
541,049 
3.458,257 
2,637,983  1,305.632  1,054,475 
3,5.11.68!)  !. 454.614  1.253.169 
2,130,496    894.325  630,829 
459.969    236,1741  178.570 
1.198.634    517,357  515,601 
294>,570    219,288  104,919 
1,449,000    519,324  3*8,6ul 
1,262,185    593,181  521,792 
411.576     110,332  105,914 
4.545.718  1,341,719  1,089,2.57 
189,809     100.821  22,499 
497.276     156,487  128,531 
107,601      64,650  59,488 
1,345,495    434,952  404.363 
93.921       35,310  18.731 
244.428     110,209  93.432 
24.667        5.590  4.648 
114.887      49,680  53,653 
3.215,18)7  1,189,167  940,910 
145,033      37.18)2  36,8:10 
639,919  573.318 
35,436  25,522 


145,4)33 

1,760,880 
95.047 

2.299.4)5!)  . 
118.167 
393.399 
163,954) 

2,771,759 
432.402) 
126.048 

2,190.795 
55.393 

2.313.9181 
246.388 

1,290.429 
471.000  . 
851.690. 


17.405 
182.337 

37,4)54) 
827,467 
311,084 

33,982 
743,18)) 

17,319 
526,626 
139,661 
230.496 


17.126 
157.181 

18.352 
418,719 
117,724 

31,600 
723,238 

17.690 
5411.856 
1416,314 


205,245  194,608 


2,612.507  1,513,437  1,150,867 
425.278  155,904  116,819 
185.814    126,181  76,770 

5.874.8481  

673.036    216,576  229.776 

2.680.476  1.167,591  1,046,796 

624.878   1  

122.814  39,3541  38,44*6 
201.188  48,199  43.159 
670.4187    185,827  132.779 

2.567.546  1.019.276,  999,415 
552,540    265,308  230.543 

7,14)1,961  3,468,85412,832,355 

1,466,385  462,125  359.861 
4t>3,626    187,950  277,429 

46,703  

368,056  14J4.075  120,115 
880,171  184,478  174.386 
14*0.9471  42.189  45.301 
776,271    256.478  167.4)24 

2,850,8411   940.460  886.317 
665,002  :   351.815  283,496 
467,835!   111.648  161,139 
82.633      56,9I9|  41,591 

5,452,858  2.233,856  1,327,667 


109,466 
28,567 
33,086 

225,442 
1.350,105 

267,458 

806,469 

1,350,1)15 
316,711 


f  Mexican  Currency. 


52.491 
6.769 

19.534 

73.411 
423.064 

97.10* 
201.725 
423,064 

61,472 


35.233 
5,066 

18,483 

59,171 
350.709 
105,727 
200.140 
3T0.709 

50,189 


Deficit. 
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Hpanlon  in>  Heals  .. 
H|a«lil»ti  3i  pesetas  . 
Holland  llullilers, 

Twenty  peaea (Masleaa)   is. mi 

Fine  Oc.itl  liar.   Par 


%M 

4.14 

*.n 
15.55 

tMiulit.sjus  1».M 
I.M 
*.:* 
i  wi 


"l-anl.!.  Dollar.  

Street,  i       h rancx  

lTuM»laii  i balers.... 

Marks   .... 

English  Mirer,  per  p< 
.Canada  Mirer  ..  «... 

I. m    Una  atlrer  Bars  

4.TX 

i.n 


4i  \e 

43 

«i  Ml 

e  HMJ 

M  Ut 

n 

jj. so  a 

V  vu 

4. SO  0 

4.M 

lis 

I?  s 

POKK1UN  HANK  NOT>X 


4.>ei 

4.1X1 

1  .  (M 


SUA  Kit. 


Tra.le  |k..|lar»  

Am  **un  CnM  mutilNte.1, 
Mexican  Ihillare.  j.  if.^  t 


Dank  of  Ens-land  Snxea   4.M  |9 

Kel.  lis  Marks  Notes   :  i 

llusslali  KuMea  Notes,  nominal.  fti  49 

Ml-tr  Inn  Ouhlen  Nnlem   41)1,0 

lloliaii.l  OuiMers  Kntaa   n\ljt 

French  Hntik  Notes  I*. so  la 

»w-.||sh.  ttanlsh  Kroners   *1S« 

4'anaila  liank  Notes   «W.S>0 

Nova   NT.tia,    New  Brunswick, 
ami  MMe  EJwar.ls  l.l.n.l. ...  Wit 
,  llrsHII.it,  Mllrels  II  0 
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KM 
MK 
I  K 

44) 
It.'O 
« 


Weekly  Returns  New  York  Cily  Banks  lo 

Hale.                        I  ^  sins.  f>ep«slta.  SpeHe. 

N..v.  J4                Ttr.'.rjn.ino  »1  74'.,.:40  It4.T4UMM 

I'ee.    1  WM.41W.100  MCilOlMO  lfl6.*»j.U00 

Iht.    8  ftsl.442.S4J0  ftll.O44.70O  KttHM.Vsj 

I'-c.  15                   7ir.'.7HiMIOO  K4J.HBH.I00  lM.fkVYSOO 

Her.  22                    7K7.««S4.700  83S.ftH.400  IM)04I.UU0 

Iw.  2U                   7WI.457.200  8M.I8D200  IOt.710.7UO 

Jbii  .*.    1U0|  Hua.HMti.Uisj  H7U.U.VU  1U0  104.827.800 

Jnn    %  •                   SnH,«:i2  400  8Hri.XW.20O  173.1&7,S00 

Jutl     111                      Nil. I  S-;t  44W  V.'l  .hT  A«l  1K4«IV.'.HIS) 

Jnn    20                       <MI  Sirf.SilO  107.423^10  101.710  21  *> 

l.l.     1  871.NIS4.2IIO  00IIUI7SOO  IU2.82S.000 

l  i  t..    It                   Kfi.JHi.4ixl  0M.nOS.HO0  105. Mm. 400 

Keli.  10                    014.02X000  1.01 1.X9I.ISJ0  lOJLJKt  400 

Keh.  23                       Oil  HIO'.SSI  l.  (slU.  I  Nil  IBS  I  I02.1>T.3.  »S> 

Mar.    2                      !.•'••»•  1.012.M4.KSI  l03.1MN.riO0 

M.ir                        nia.T'ci.oin  1.0II.104..VSI  Ilil.ia4.in0 

M..r    10                   M14.ni2.7iW  l.ntNi.2IKV.0in  1HI.<'.'N.KI0 

Mnr.  2.'!                   HK>.7"!t.|H0  l.l«»l.4.VH,*<)  188. |h« .*<0 

Mar.   30  0IO.8HI.0n0  I.(SI4.283.2<I0  l*v'7n.l*x> 

April    «                  004.4441.4100  08.V7H1  .SOU  lH2.Wn.Vsi 

April  13                    Hsi.lx-i4t.0ial  Oflll.2K1.3r1  lW1.O42.10n 

April  Si                      882.4Ht7.34s1  087.«t1.3la  18S.084.200 

Ajirll  27                    884.444.000  B741.7OO..VI0  187.1S7.HTxi 

Msr     4  HMI.4Mt.4O0  D7A.llt.lVa)  182.ftrj.7O0 

Mar    II                   ST7.7l4l.liOO  077.4tst.W10  1  Tit. 71*1.100 

Mnv    1H                   HT3.-I2.14S1  OM .it2H.74S)  l70.Hsri.14s1 

\\nr   2".  8-ax.H72.0it0  041.110,!sxi  1Wt.04J7.24"s1 

June     1  8ist.314.700  ft".?  J408.24V.  1H1.|«st.nrs1 

June    H                   HH7  .vm  14St  U72  11sw»i  17'i  ir.-H  74«1 

June  IS                 !H»t.-»4.H.fsin  nai.KM.ftai  177  |M  4«t 

June  22  VZ  7">  300  802  841  200  1711.2841,000 

June  2*>                   H>2.3H1.3isi  071  Sir:  rtsl  172  311  Ono 

julr    fl                 8Hn.4on.ono  nns.28-.  im  iirt.ftnt  ion 

JnlT  13                    8i»  44T.  4410  047. .V»4  list  172  132.74x1 

Julr   2«1                  8Vt.IO8.sno  030  14".  "»»l  177. VM  Hftn 

Julr    27                   8«7.flo3.44sl  042.03H.rsni  17H.021  ?ts1 

Aut.     3                      87H.VHJ  Win  OS.VOI2  2l«l  180.S4S  Ton 

Anf      111  8811  IV.  IKS)  0flo38|.linn  1  H3.0«»-,.sn0 

\nt.   17                    884  Hin.SOO  mt4.«cn.2<iO  1H1  Tit  14S1 

Anf     24                        887  837.400  008.140  000  IfafWLIftl 

K'\e   31   KX*.  Iflfl.flOO  0*8  12101*1  17n.7ni.Orsl 

8ept.     7                     883.143,800  O47.flO2.100  170.133  100 

Sept.  14                    872.20fl.14V>  031  4X3,1*10  iiT7.oss.7no 

«.-pt.  21  81V..4V40  2«*>  ItTOSfllfssI  17S.401  8O0 

Sept.   28  8lt7.flnO.7nO  030  4r.2SOO  178.0341,400 

Oct.    s                8T3.r.r.H  rjoo  ivis.s\3.t4in  IM X84J.4WI 

Oct.  ij                  870.4**!  too  042  A8H  ono  lH2  sni.rmn 

net.  m               S74.wt?nn  o4s.ii4.lon  isi.04i.win 

Oct.  2fl                    884. SHn  Trsl  OS4.4'HI  14*1  1H2.042  Slxl 

Nor.    2                   8">1  "2?  'm  OSH  «t2  44s1  17«  44t1  7nn 

Nnr.    0                  Ran  *sis  nno  osn4in.inn  177  3.3n.24*> 

Nnr.   Ill                  8«2  Sri7  44in  04«,0B4.34*>  17fl  r.un.4ftn 

N,.v    23                   8flP.4SK.4sio  ttT2.1x"i7,.V*J  177.17.-..VS1 


Nov .  2.V  1901. 
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.22.  1901.  and  for  Nov. '00. 


i  no  jar 
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ITHFAT 


1  Total  rinoris 

2.t*l.*4UJ 
1  l'.»,MI 


In  bushels 
IJ.  8.  ▼Islble 
4A4J77.000 
C1.4S1.0U0 


KJOI  | 


001-  in  b..h.i. 


tTotal  Sxtsirts 

"i  ■>*••  an 
44.7  V*  so« 


a.sasooo  

OATS  In  bushels 
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7.411   7  «j 


SO  <. 

*1 

ST., 
714, 


so 
SIS 

117  4, 

TIM 
■«  '. 


'»»(    74  >, 

s»H  BOH 
tt\  411, 

ft*  t..-. 

40    |  40', 

IV  IT  IK  '0 

14.44  It. hi 

■  •: 

7.«' 
a.o4 


7.44 
7.M 
T.aa 
7» 

HIM 

41 

471, 

TIM 
TIM 

t'4., 

41S 

404, 
101, 

14.  4-1 
15.41 

".•»  H.Sl 

».I0  -l.OP 

7.90  T.'S 

S.ll  a.os 


I 


T.71 
T.tl 
7. TO 
7.48 

Tilt; 
si', 
4T4, 
47  S 
TJM 
744. 

4414, 

B3M 

41 

414, 

14. 40 
14.40 
S.7S 
4.00 
7.SII 

a.uo 


T  Til 

T  8.1 

1.64 

T.44 

79 

S0\ 

^ 

71  S 
744, 
69  S 

cis  i 

4'!  . 

41  *. 

15.14 
IS. 47 

"  7", 


BHOa" 

s  for 

NOV  t'M| 

to  ICth 

T.IU 

T.14 

T.4X 

l.M 

l.M 

T.»4 

7.54 

7.» 

so« 

74  4, 

il'ii 

79 

«7* 

Ml, 

41% 

->'. 

TO'. 

T4'< 

71 

m\ 

47 '. 

utt 

Hat 

40  S 

*S 

41S 

»  s 

14.41 

I4.7i 

11.11  11.  VI 

s  44 

4.4T 

s.TI 

«. 44. 

T.T.I 

T.M 

T.-4 

7.TJ 

iianse  lor 

Not  -W 


l^lnce  Hept.  1st.  1091. 


Digitized  by  Google 


1842 


THE  NEW  YORK  FINANCIER 


1  VOL.  LXXVIII. 


UNLISTED  AND  CURB  SECURITIES,  NEW  YORK. 


*»«K  OF  STOCI. 


Aberdeen  Copper  Co  

acker  DfmiiMiil  Onudll  

Amen,  an  Compressed  Air  Power. . 

American  Hank  Note  <V>   

American  B..ok  Company  

Aroerl-  an  Can  mm.  


kM  Chtetocon  

do  pref. .......  i  ... 


i  Oraphophona  com  

i  Ora|<h-.|.hona  prof   

Anon,  an  liiimmgOo  

Am.-n  .ui  II.  i    a  I  -nih.T....  . 

•I»  lift  |  r. ■: 

Jni'Ti  Bi.  Thread  Oo  |,M  at.ick  

Am  i'y|>e*nunders"  -  . . , .  

Amerl.-an  Sewing  Machine.  ... 

A  nsncan  strawboard   

4  narl-an  Screw  

Aroerl  an  Wringer  com  

American  Wringer  pref  

tmerican  H^t  sugar  

ABthraetto  00*1   t 

Apache  Ct>it|»»r  ".11 

tfrvstsiyu  Ferry  stock  . ,  

Brooklyn  ferry  .'>s  

Brooklyn  W.  k  W  prefB  

Bnoklfn  w  *  w  com  

Bar  .•!••>  «  Smith  Car  mm  

Ban  "t  k  Smith  Car  pref  

Barney  a  Hmlth  Oar  lis  

Bell  Telephone  ol  Buffalo  

B'klyn  Bath  a  W  En  I  nr.  A   

Bkljn  Bath  k  W.  End  nr.  B  

Hrll  Ish  «'<     i'tiMb    * • ;  ;  .er 

British  Exchequer  Honda  

California  Popper  

Oarter  Orume  »  i-r  rent.  pf  

Caat  Iron  Pit*  com  

tin  pref   

Celluloid  Co.  ,  

Oentral  KlreworaaCo  .com.. 


rks  Co.,  pfd.  T  peret. 
So.  American  Tel. 


Oentral  and 

Ohateaugay  Ore  and  Iron  «s  ltlt 
Ohea  and  Ohio  Oram  Her.  Inc  . 

Obr*.  and  Ohio  Oram  Kiev.  I*  

Cr.cs  and  Pot.  Tel.  slock.  

Ohes.  and  Pot  Tel.  »«  

Oommerclal  Union  Tel  

Con  oil  or  cat   

Oon  knbbat  Tire  oon  

do  pr*f  

Oonanlidat^d  Car  Boatlnii 
Oram].  Hhlp  and  Enic.  Bids;. 

Oha*ol.r..ugh  MTg  Co   

Consolidated  Fire  Worksconi.... 

Oousolldated  Fire  Woraa  pfd  

Diamond  Match   

Eaa-.man  Kodak  Oo.    

lie.  trie  Vehicle  

Becirlc  Vehicle  pref  

Electro  pneumatic  Transit  Co  

Empire  M.»|  .  ..in  

<lo  l>ref  

Oorhatu  Mfg.  Uo.com   

Qorham  Mfg.  Oo  pref   

General  i*hemlcal  com.  

General  chemical  pref!  

He.  »«r  Jonee-Jewell  Mill  bonda  As 

Berrli >g  Hall  Marvin  com  

Heringr  RallMarvtn  pref  

Hnf.'kcn  Land  and  Imp.  as  

Hudson  Hirer  Telephone  

Bavaria  Commercial  

Havana  Commercial  pref  

International  Navigation  

Iron  Steamboat. .    .. 

Iron  Steamboat  to  

1.  B  Stetson  com    

J.  B  WetaoU,  pf    

Jburtieay  k  Bumham  com  

Journcay  a  Burnham  pref   . 

l/inuvu  in  . .  i       ■ ............... . 

Monotype........  ...... 

i  Square  (lard en 


Madison  Suuare  Oardeu  Jd  ».. 

Mechanical  Buhhcr  pref   

Merg-nthalcr  Linotype  (new)  

Metropolitan  ferry  I»t  6a  

ateit.-an  Telephone   

Hex  ,\at  Construction  pfd..  

Mich  Pen,  Oar  1st  to  

Moalar  safe  oo  

Mononrahela  Water  

National  i  arbon  com  , 

Rational '  arbon  pref  . .   

Rational  Enam'c  a  *tamp'a-  com 
National  Knam'g  %  sip's*  I'M. .... 

National  Sugar  prof   

Rational  Wall  Paper  deb  atnek., 

S .  y  A  N   J  Perry  kUs'k  

R.  V.  kH.  J.  Ferry  lat  as   

H.  T.  Loan  k  Imp  

R.  V.  ft'acull  bonds,  As  

Raw  England  Telephone      .  ... 

Rew  Jersey /inc  and  Iron   

Si.  T.  *N.  J.  Telephone  as    .  ... 

Miehnlaon  File  no   

.  construction 
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Otl*  Klerator  coi 
Otis  Lleralor  pref 

nils  Bee  a  L  b  

Pneumail.  nun  "Jarrlam 

Prank  wt.i.Beyoom   ..,„  m, 

frati  a  Whitney  prat.  

Penn  aall  Mr»   

penu.  Water  com.   

Proctor  k  Oam'.le  pref   .... 

Plttsl.urir  Plate  C.laaa  

plaiiters  i  v.nii.rees  Co  

Plymouth  Copper  

Hctsof  Mlnm*  Oo.  bonda  

H  I  Perkins  Uori-e  Hhoe   

K  I  Perkins  Horse  Hhoe  pf  

Itojal  Baking  l-owrter  pfd  

Sstcly  Car  HeaCc  A  Luht'f.  ... 

Raabnard  Mr  Um  

do        do  pref  

do  do       letts  l<tw  

>v-hirarLBchlld  A  H'tlxt.erger   . 

Mmmoi.s  Hardware  com  

Simmons  Hardware  pfd  

HTniccr  MaiiTc)  o  

Hloss  Imn  k  ftteel  is'C*. 
«1<W>  Iron  A  Hteel  ind  « 
Southern  Cotton  oil... 

Htar..1ar<1  Oil  

Mandai  I  ■  oupler  .  r>m 
standard  Coupler  pref 
onmiard  rnderirro'tnd 
storajce  Power  [|iar  k.^»J 
H,  I.  Hapld  Traustt  lat. 
B,  I.  lupld  Transit  3d  . 

Bwtft  too  

Hwlft  A  Co,  1st  <la 
Hnanuehanna  O/stl  ss... 

Twmawaae*  Otppsi  

Ten  tn  ami  Twenty-third  Rt,  »~y 
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INSURANCE,  RAILROAD,  TRUST  AND  GAS  STOCKS. 
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Inn  11 
Mil  t 

I'm  n 
H«.  10 
li.  n 
11.  in 
n>.  a 

4 


q.  Jan 
q  Jan. 

q  Jan." 


U  k  1  

W  Jan 

o . P»b  . .  . 
J  k  J    .  ... 

QJan. 

q  .'1111   

S>  fob 

g  »Vri   

Ill   

q  Jan  

i  a  t  ..  .. 
V  Jan  .... 
qJan   .  .. 

j'a  j 

r  k  V"  

r  <)i  * .  .  . .  •  • 
J  A  D 

g  v.ti.  ... 

IAJ 

Monthly  ... 
J  *  J  

I         -  .aaaa*a 


gj«n  .  . 
Jau.U  ... 

J  and  J  

'  and  J  

J  *  I   

J  *  J  


lat 
4  JO 

j  110 
1-  ' 

MS  I 
j:o 


fl'o 

I'WLI 


1*0 

.110 


110 

7.0 
I..". 
4.'0 
10 
J*l 
:nu 
.Von 
IITI 
It* 
j-ii 

•Jt' 

SM 


tl> 
1T0 

i:*s 

4-J» 
!■  n 
lio 
MM 

«1XI 


1  m 

i'lOal 
1-1. 


.  11 

:.i 
M 

lio 


4.VJ 


Income  on  Market  Value  of  N.  Y.  Banls. 

Flsurcd  on  liaala  of  100  for  par. 

I  ii    i  ti 

a  .-3  C 

NATKIXAI.  HANKS.  ~i  = 

I  &      I  || 

Astor  Nullonal  100  80S   

Am.  Kx.Ihiiib.'  HW  '"4i««4     8  2.70 

hk.  of  \.  ia  Vork  M0  X»     U  3.00 

•  li.  ml.nl  Hkl  4Va    IM  01 

ChataMIUI  i">  SHI       10  4.81 

ivntral   Km  I  lnp-j     S  4.18 

•('bajar  I«>  3S0       12      3. OS 

Kn»l  Hivr-r  ST.  148        8  5.41 

Koorlh  100  24.-.V*     7  2.8B 

fifth   1<»  IS       4  73 

Flrnl   lot)  771    100  1.30 

Uallalla   .»  4a>     12     2. 85 

l..l:l,.'lll  .  17<»        tZ        2  35 

Karawertr   1<«»  7<«>    in      i  13 

U Me  a  Ueatfeer  loo  iso   

Irvine   25  201S     8  3.07 

ti»|H.i  t.M  a  a  Tradi-rn  lim  Mis*,    211  3.53 

I,.ntlu-i  Mnufra  1i«i  ^'lin       10  3.84 

I. Inn. In   likl  M.1       IS  2.13 

l.lli.rty  W0  Bali  - 

Mon-limita                    50  lf>«      1      3. S3 

Jatwfcaillt-H                       25  2MI       8  2.85 

Markrt  a  Pulton  !«»•  20«'i  10  3.85 

.Vli-rrhniita  Bl«tl  Ml  IXtU    8       3  03 

Mtarruntlta  l""  2.*^      o  2.M 

(N>w  Amatpr.  Nnt....H«i  1425     Ml       3  50 

Nat.  VHf  HW  m       7  1.11 

\nt  llntili.  a  Drov  . .  25       in;  ,  

X,  II.  l\.unn«>ri"p  10i>  370      8  2.13 

Nat.   Ilrondway               25  421%  12       2  83 

X.  B.  Of  N.  Ainer...l0H  22<l      8      .1  00 

Nat.  fli  i.-.  i  -  25  7       4. S 

Nr,t .  Sli.a-  A  Leather.. 100  tin       4  3.84 

National  Park  100  587«J,  15  2.55 

-Ninth   MO  so       4  5.00 

X.  V.  Not.  K«rb  WO  U»W  

X.  Y.  Co   Nnl  l  lim  »"l     50  0.25 

I'hoiili   20  103   

Smml  100  4s5     10  2.0t 

Si-v.'iilh   MO  115   

Si-nt-otird  100  235      6  2.55 

I'Mled  National  MO   

Weateru   MO       4151  %  

RTATB  ItANKS. 

Hk.  of  America  100  BM     16  3.07 

Ilk   Slut.-  of  X    Y....IOO  205       0  2.20 

Rk.  of  Waah.  Ueuthta  lOO   

Bower/  .T....100  3nO     12  3.03 

I          t    '•! '  :  i.|ii    I.         I'-  Tl'i'j   12        1  «U 

llrnux  lloroogh  100  KM  .... 

■  o.n  Kxcbauge  100  42.1      12  2.84 

•  oinmMa  10  105      8  4.86 

t-olonlnl  100      155  5   

Elerenth  Ward              25  17i>       8  4.71 

l-'lfih  Avenue  H«»  32IM    IO0  3.07 

Kointeenth  Str.-t  l'»i  153       0       3  »3 

Ortenwlcti                    25  ls»      6      3  33 

Herman  Ante                 75  14S>,    «  4.05 

Herman  KxeUanite  100  .'IM      12  3.53 

Oarnianla   100  CM     10  2.33 

flsi—ista  I  loo  Ki'i  .... 

Hamilton   l'»>  17i>       8  3.53 

Mntibnttnn  Co               Ml  :i27Vi  M  3.06 

Meefc.  A  Trartera  25  WO   

Mount  Morria  100  103   

Mutual   100  22u  .... 

Nnaaan                            50  2"1%l    8       3  07 

V   V   lYodnce  100  lit.",    «       3. 80 

Nineteenth  Ward  IOO  12"      0  5.00 

Oriental                           2'.  1S8     10       5  32 

People' *                          25  SM     10       3  65 

Parlor                         80  lsn      8  4.44 

Pima  10O  Ml   

Itlveralde  100  200       8  4.00 

Plate   1<*>  115     20  17,30 

Ti  «df Ih  Wnril  100  l'*>       0       0  00 

Twentr-tbliil  Ward.  ..100  140      5  3.57 

I  nlon  Square   1'»)  20"       0  2.06 

tVatMk   100  255   

Wa.hlnrton  100  120 

Weal  side  tM  000     12      H  00 

Yorkrllle                     100  115 

•I  aat  aale  Feb.,  1SS7   T<w>  now  hid 

txew.  IlJint  dividend  July.  1801.  2SX 
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NATIONAL  AND  STATE  BANKS  OF  NEW  YORK  CITY. 

MKMBEBH  OF  THE   CLEARING   HOUSE  ASSOCIATION. 
Por  further  particulars  belonging  to  thin  UW«,  see  statement  of  tin-  Associated  Hank*  of  the  City  of  New  York. 
Book  Value44  National  Banks  according  to  statement  Sept.  30.  Hall  :3»  State  Dank*  Sept.  12.  1KOI  For  Income  at  market  value  • 


1843 


1  Itank  of  New  York.  NBA. 

2  Manhattan  Company  

3  Merchants'  National  Hank, 

4  Mechanics' National  Bank. 

(I.  Bank  of  America   

7t Phculx  Naliouat  Bank  

H  National  City  Bank  

12  Chemical  National  Bank...... 

i:«  Merchant*'  Exchange  Nat'l  Bank 

14  Gallatlu  National  Bank  

15  Nat'l  Butche rs'  A  Drovers'  Bank 

1H  Mechanics'  A  Trailers'  Bauk  

17'Orwowivh  Bank  

1H  Leather  Mitiiufac'r*'  Nat'l  Bank. 

10  Seventh  National  Bimk   ... 

3"  Bank  ot  the  State  of  New  lorlt.. 
21  American  Exchange  Nat'l  Bank. 

23  National  Bunk  of  Commerce  

25  National  Broadway  Bank  

27  Mercantile  National  Bauk 
3H  Pacific  Bank  -  

30  Chatham  National  Bank  

31  Peoples'  Bank  

32  National  Bank  of  North  America. 

33  Hanover  National  Bank  

84  Irving  National  Bank   

30  National  Cm/ens'  Bank  

40  Nassau  Bank-...  

42  Market  A  Kiilton  National  Bank  . 
44  Nntioual  Shoe  A  leather  Bank... 

4r.  Com  Exchange  Bank  

40  Oriental  Bank  

Traders'  National.. 

Bank  

>nnl  Bank  

Bank  

Central  Nutlonal  Bank  

Second  National  Bank  

Ninth  National  Bank  

First  National  Bank  

N.  f.  National  Exchange  Bank... 

7o  Bowery  Bank  

"1  V.  County  National  Bank 
k'rroati-Aiiierlean  Bank 

hase  National  Bank  

Ifth  Avenue  Bank  

German  Exchange  Bank 

7H  German  la  Bauk   

8x1  IJ  In  National  Bank  

HI  Oat  field  National  Bonk  

82  Fifth  Natl  >ual  Bank  

83  Bank  of  the  Metropolis  

84  West  Side  Bank  

h">  Seal«*rd  National  Bank  

H7  Western  National  Bank  

HH  First  National  Bank.  Brooklyn.. 
I'l  Liberty  National  Bank  

02  N.  Y.  Pr-sluce  Exchange  Bank. 

03  New  Amsterdam  National  

04  A«tor  National  Bank  

HO  Hide  A  Leather  National  Bank 


«l<  Oriental  tSariK.  . 
53  Importers'  A  Tra 
tVtlNational  I'urk  lfci 
50  East  Bivcr  Nalioi 
81  Fourth  National 


Herbert  L.  I 
Stephen  Baker. 
Itobert  M.  Oallaway. 

D.  D.  Pamir. 
J amc»  Htillman. 
George  O.  Williams 
I'.  HI.on11sl.urr. 
F.  I)  Tuppen. 
I).  H.  Howland. 
Ll'o  Sclllesluger. 
John  S.  McLean. 
Nicholas  F  I'almer. 
Kd*vin  Could. 
K  L.  Edward*. 
Dumont  Clarke. 
fo«e|4i  c.  Heudrlx. 
Miles  O'Brien. 
Fred  B.  Scheuek. 
II  B  Dnindrett. 
lUeorge  M.  Hard. 
Scott  Foster. 
Warner  Van  N'onlen. 
James  T  WiMHlwanl. 
Charles  H.  Fancher. 
Kwald  Fleitiumin. 
Frank  H.  ltlchanlsou 
Alexander  tiilljert. 
John  >l,  Crane. 
yVi  lam  \  Nosh 
Nelson  O  Ay  res. 
K  II  Perkins,  Jr. 
Hlehurd  Delaileld. 
Kay  1110 ml  Jenkins. 
J  K  Simmons. 
Edwin  l-angdon. 
i  James  Stillmuu 
Alvnh  Trowbridge. 
Gorge  F  Baker. 
James  Bnwlund. 
John  S.  Foster. 
Francis  L.  Inland. 
CsssimlrTag. 
H.  W.  Cannon. 
A.  M.  FrisselL 
M.  J.  Adrian. 
F..  C  Schacfer. 
Thomas  I-  J  unes. 
W.  H.  Gelsherieu. 
Stephen  Kelly. 
TheO.  Bogers. 
Christian  F.  Tletjen. 
Samuel  G.  Bayue. 
IV.  I'.  Snyder. 
•  J.  G.  Jenkins. 
Henry  P.  Davison. 
F.  H.  l*arker. 
It  It  M.sire. 

  F  Baker. 

D.s.  ■ 


DavlMvreoa. 
W.  B.  T.  Key  ser. 


nnet 


Sain'l  W.s.lvertou 
W.  H  Chase. 
A.  M  Ikslcrer. 
William  A.  Huwea. 
Gates  Metiarrah. 
K.  W.  Jones.  Jr. 

A.  H.  Curtis, 
Edward  Bums. 
William  C.  DuvaU 
1  In-  J.  Day. 
Jas.  V.  LikI. 
S.  C.  Merwin. 
H.  P.  Done  m  us. 
Win.  Milne. 
Henry  Chapin. 
Wm.  iJican, 
Benj,  F  Werner. 
Henry  Dlmse. 
W.  H.  Rogers. 
Th<«.  J.  Steven*. 
John  I.  Cole. 
F.  T.  Martin. 
Joseph  E  Kehoa. 

E.  ToWllselld. 
Gome  S.  HickOk 
/..  E  Newell. 

c.  II  l>ntters«>n 
C  S  Young. 
Joseph  S.  Case. 
A.  K.  Chapman. 
C  D  Buekus. 
ltollin  P.  Grant. 
C.  Esslg. 
C.  D.  Dal.'. 
J.  K.  Frederieh*. 
E  J.  Klalkcr. 
1  ran  L  Dean. 
Charles  L.  Adrian 
Loflln  Love. 
Win.  T.  ConielL 
R.  W  P,s,r 
A.  Thorn peoo. 
E.  C.  Evans. 
The...  Bertine. 
J.  F.  Thompson. 
Henry  A.  Smith. 
W  A.  Field 
Ch&*  W.  Blecka. 
W.  A.  Sherman. 
Geo.  J.  Buuinann 
Geo.  W.  Pancoaat. 
Clarence  Foote. 


Seventh  Wan)  Bank.. 


XOTMKmtKRXur  CUABIM«  HIH1SK  ANNOCUTIUX. 
The  Marginal  Numher  repreaents  the  member  of  the  Clearing-House  through  which  the  bank  elearw 


t'i^nrd'B^nk 


enth  V>nf 
nt  Morris 

I  Twelfth  Ward  Bank 

J  Biveislde  Bank  ,. 

27  Hamilton  Bank  of  New  York 

?7  Fourteenth  Street  Bank   
4  Twenty-Third  Ward  Bank   1 00  Aug 

13  Gansev.xjrt  Bank    ...    100  Fell. 

64  Colon  Square  Bank   IOO  Nov. 

14  Mutual  Bank    -.   100  ..  . 

32  State  Bank    lot)  July. 

64i Plaza  Bank   100  ...... 

13  (Vilonlal  Bank.   100  Dee. 

3  Vorkville  Bank   Ifi 

87  Washington  Bank 


00 

00  Oct. 

100  July.  1(M)I 
100  Nov.  190 
IHOI 
IMiSi 

1BB1 


3 

1001 1 10 
18BH 


100  New. 


74  Bronx  Borough  Bank   1<K) 


M  Fidelity  Bank 
87  VarM  k  Bank 


100 
U 


New 

Ne< 


64  Jefferson  Bank   loo  Net 


4  Century  Bauk 
IBank  of  Washington  II. 
Ciute<l  Nnri'-nariSaiik 


ights 


lix>  New- 

'Ml  New. 

KMi  New 


M  AN, 
Deo.'.'.' 


7o 
»2 
»l 
115 
00 
2ts» 

^ 

>40 

135 
20.' 
220 
I  Ift 
Ml 
220 
115 
1J»1 

a 


k 
m 

IMi 

175 
1<1 

»R5 
1HJ 
3K4 

323 
241 
323 
130 

US 

140 
150 
I'M 

112 

200 
K>0 


1 50 
150 
1.-.H 
325 
llO 
210 
1 00 
1«5 
110 
1  10 
3' HI 
IMn 
5O0 
ft  OO 
31  HI 
240 
2IKI 

230 
22:. 


170 
155 


130 
225 
175 


DH) 
310 


525 


C.  K  Bn  wi 

LI  ml  ley  H. 


II  Steers 
Louis  M.  Schwan. 
Joseph  J.  KitteL 
J  Fox. 

Th.»  P.  Gllroy. 
II  C  Conelaud. 
Martin  Fink. 
G.  F.  Vail, 
('has.  W.  Bogart. 
T  Albeus  Adams. 
F.  Wagner. 
James  McClcnahan. 
t  Iscar  L.  Klchard 
VV.  MeMaster  Mills. 
A.  Walker. 
It.  Van  Her  Emde. 
Frederick  Eldrldge, 
W.  H  Btrchall. 
F^lwanl  H  I '.  a -lee. 

J  Mails Schermerhoru  Wm.  It.  Karnu. 
Herman  Broesel.         S  Itoggermaun. 
Donald  Mitchell.  Fdw.T  Cmker. 

Kolit   I  Hoguet.  IU111  Clark. 

J  H .  Geniierlch.  Wm.  Warner 


E  Bmwb. 

"  Hill, 
olloway. 
rimUi. 
F.  French 
H  H.  Bl/Jtllion. 
JesMe  C.  Joy. 
Irving  C  Gaylord. 
O.M..  E.  hlwanls 
Hummond  M.  Sheiv*. 
J.  ».  Scheu. 
Walter  Westervelt. 
A.  I  Voorhla. 
E.  M.  Clarke. 
Wm.  C.  Duucan. 
Wm  L.  Frankenbach. 
John  Bamfrey. 
M.  M.  Corwln. 
Freilerlck  Fowler. 


.UN  EXCHANGE  BANK. 
•  Place  Bank. 


BRANCH  BANKS. 

President. 
..  Alfred  C.  Barnes. 


0  d  s!  m*fl  i  v  e  *  Ban  k Fre,"  e  r  Ic 

ns  County  Bank   Walter  E  Frew. 

.omt  Bank   „     Wm.  A.  Nash. 

Ifth  Avenue  Branch   Wm.  A.  Nash. 

Astoria  1  L  I.)  Branch  •  •••••  .  _ 

Cnlverslty  Branch  U.ISt..  A  Broadway. 

LTON  BANK. 


Cashier, 
nry  A.  I*atten. 
n-i  Drabble, 
r  Snyder. 
1  P.  Besemer. 
Ding. 

J.  RohL  U... 


HAMILTO 
laBterdam  Avenu 


1717 


nlam  Ave 


COLONIAL  BANK. 
Branch  No  1,  OI2  Odumbus  Avenue. 
Branch  No  2.  Broadway  andtloih  street 
Branch  No.  3.  MOth  Street  and  SL  Nicholas  Av. 
Branch  No.  4.     .lumlais  Ave.  and  03d  St. 
Branch  No.  5.  Broadway  and  D'-ld  Stn-et. 
MECHANICS  AND  TBADEIW  BANK. 
Madison  Ave  Branch  ,  Madison  Ave.  and  50th  8t 


Madison  Ave 


Ave.  4  03d  8t. 


'Extra  dividend  1  iwreetit    'Extra  dividend  5  per  cent- 
-Extra  dividend  Mch.  lwol.  100  i*r  cent. 
%  Extra  dividend  20  per  cent. 
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STOCK  QUOTATIONS  OF  LEADING  CITIES. 


BOSTON,  MASS 

Quotation,  to  No*,  tl. 


ACTIVE  KTOCKB. 


BoaUiU  A  Albany   

Bo-ton  kUevatedtull  paid  -- 

Boston  A  l.oweli  

B«»t'  ii  A  Mum*  

Chic  June-  A  I'd  tttock  Yds 

do  pref  

fltcht^nc  pref  

Mex  lean  C«n  tral  

Old  Colony-  

DnioD  l*aciflc  

do  pref  

Went  End  Street  

MISCEIXANEOU8. 

Amalgamated  Copper   

Auier  Agrlcul  Cheui.  

do  pref.  

Am  Telephone  A  Tel  Co-  -• 
Am  Sugar  He  lining —  

do  pref  

Calumet  A  Hecla.  

Dominion  C««d  

Rile  Telephone  

M»«<*ehuM>tt»  F-leotrl  *  Cos. 

do  pref  

New  Kiig  Cotton  Yarn  pref. 
New  England  Telephone 

Old  Ibimltiton  Copper.  

Cnlted  Mate.  Oil  

Wentltidhoune  Elee  A  Mfg 

do  pref  


OH 
00 
UU 

oo 

UU 
1011 

1)11 

00 

lo>i 
so 


1(H) 

loo 
Km 
loo 
Ion 
loo 
•j!i 
Km 
loo 
loo 
I  mi 
loo 

loo 


Ml 


INACTIVE. 

Boston  A  Malm-  pref  loo 

Boston  A  l'nolUeuee  It*) 

Qonn  A  lWum  ....Imi 

Qtinn  River-   100 

Fere  M  

do  pret  — 
fa  C  Ft  Seott  A  Mem  loo 

do  pref  ...... .1UU 

Maine  Central  lOO 

Rutland  pref  loo 

neat  End  pref .......    ••  .Ml 

Wlscoii.lii  Central  new...  .100 

do  pref  loo 

Worcester  NwhAIUch  100 

MIHCEI.LASEOUS. 

Allouet  Mining   2B 

Area- Hsu..  ••  2fi 


-lui 

■  »» 

■  Ilk) 

'i(M> 


Arnol  I  Mining    SB 

Atlantic  Mining   V> 

Baltic  Mining    '!■'> 

Boston  FJeotrlo  Light  . 

Crnteii  Mining  

Central  Oil....  

Cuinl.-rli.nd  Tel  A  Tel. 

DtUr-Me.t  Min  

Uouillil'  'll  l'«  -»I  pre' 
Dominion  Iron  A  Steel.. 

JldlMXi  Kill-trie  111.  

franklin  Mining   25 

General  Eleetric  loo 

do  pref  •   loo 

Ind  Kgrp  Com  .   loo 

fnterlliit  II  A  S  M   10 

tale  Itornl  25 

Bergeiithaler...  loo 

Brxlenii  Telephone.   lo 

New  England  Cis  A  C  

So  Am  O  Unilge  

Old  Colony  Minimi*  

Osceola  Mining  

Parrott  Stiver  A 
Pliintera  Comr 


Trinity  Mining  ... 
ud  Cop  L  A  Mig  -  • 
Cnlt*.l  Fruit. 
OB  Mining 

jJtah  Mining  

Winona  Mining  

Wolverine  Mining.. 


irjl 


lo 

Jf> 
jft 

10 

loo 

Qulncy  Mining   1*5 

Rhode  I  .land  Mining   25 

Bants.  Ynaliel  O     ft 

Tamanu  k  Mining.-- 
Torrloiftoo  "A".   96 

1 1<  <  1 1 r** t   2I> 

~   .■» . • •••• * • 

2'. 

••••  1 1  M  I 

  29 

  4.£. 

Il.iMi- 

Am  Bell  Telephone  «•  1H0H 

A  T  A  S  F  gen  g  4s  IHOC. 

Adjustment  g  4..   1WS 

Boston  Terminal  3 Ss.  .  --.  1047 
Boston  United  lias  let  fts.  103O 

M  trlgfe...    ll«31> 

Bur  Mo  Illver  exempt  Ha 

Non  exempt  0»-   1M8 

BF4s   l«lo 

Central  Vermont  1st  4s...  IWWI 

rJ.^^---:::-::."-W 

GMM» 


Bid. 


250 1» 

lmj 

nu 
w< 
IW 
\xi 

144*. 

-1  «. 
JRJM 
H>4% 

01 

04 


21 
si 

157'. 
IJ"*» 
I  ill 

•hl5 

'J.I 

30*. 

IM 

(HI 

1  :<;••. 

{&% 

7' ' 

i . 


17o 
:«il 
l<kj 
27o 


170 
Mo 
'..4 

21 

41 

130 


» 
1 

-o 

40 


32*. 
II  7 
2H 

"m" 


1 

24 
tSl 
-S 
HH 

4H 

loo 

"Jl 

14 
If.  J 

■jh:,  * 


15'. 
Xt 
■J'. 

BUM 

WS 
iV2 

■S 

tn 
no 

lo7 
loo 

101 
110 

!ot! 


Ask. 


MO 

Mil 

ir.ii 
lain 

144  . 

in 

•J  HI 
1 1  Ci  S 

'.<.' 

04^. 


MJ 

IW 

I. '4 
1  10 

.h  .;, 
4<tS 

mih 

1*41. 
I«J 

la  i 

■flit 

I4S 
71  . 

7» 


173 

.K..I 

17o 

J-vi 

»7 


i  its: 

1141. 

si  >. 

4  J 
140 


4o 
47 


OS 

ISO 

•  4 

11H 

UMt 
24U 

hi\ 
90s 

4S 

IV 
Mli 


OV 

"i\ 
I  111 

;i7  >. 

10 
4 

21  <i 
J  7 

VM 
'J'  , 

SM 
mi 
in 
23  <• 

Js 

OU 
0"\ 

lOJV 

04 
110 

MO 

03 


84 

ibVi 
in 


BOSTO*.  MASS.  (C*aUaM4.) 


Bid. 


Current  Itlverl.t  ft*  105 

V  ti  11  A  W  1st  4k--.   nmi  I0O 

Dominion  C.ml  l*t  Us  loia  110 

I  1-jv.teru  li«t  mtg  iU  g  U«»l  1 1 1 

Fr  lUli  A  M  V  l.t  IV.  1KU  137 

I'liMauiped  l«t  IS.    1033  l-'Ci 

IlhiioU  St.  el  eonv  Ss  1H10  100 

Del ,. mure  .rw  1013  100 

Ki'rirtk.Vi-.       lirjj  lo4 

K  C  Ft  S  A  U  1.1  7».  114 

K  C  F  S  A  M  <«.n  Os   lOJM  123 

K  C  M  A  Ii  1.1 4a  1IU4   

Income  5s  ■■  •••.■••••■■•)  . 

;  K  C  A  M  lt>  A  B  fts-  ...  ll»2» 
K  est  JoA  C  H7»  •--  ...ltaij 
Little  l^.k  A  IIS  l«t  <s  lltiri 

Mar  H  A  Out  iIh.  11C5 

Mexiean  Central  4s  K.         1>H1 '  MO 

1st  eon  Of  3.  g  non  oom   2H 

•Jil  e»m  ine  -ie  non  rum.  I  1H 

N.  W  K.hK  lnmi  gen  5s  11»4V   

M  F  i  ■  tt.  n  \-rnfsi   licit  lo.l 

N  Eii:u.  A  Coul  ....  IMCI7  OJ 

New  England  Tele  .Ss        1010  103 

*u...    iwq  ina 

N  Y  A  New  Eng  l.t  7.  11.15  110 

1st  mtg  0.  liai'i  li>7 

Rutland  lsl  iu   lurj  |0"js 

Itut-i  'an  l.t  4.  1040  1  I 

S.-at  Kl.-e  I.I  fts  ItWO  101". 

Torrtngtolj  1st  As.  10IM 

We-t  F^tid  Street  6«  1002   

4'.-  10141  

tlold  4s   IM1«,   

»  p  l~H>, 


101 
101 

li>i 

124 


103^ 
.13 


102" 


Urruiation 
l>rl«.»lta ... . 
On.  i«nk. 

lie«e'.e  «,;t. 

Kx  for  els  . 
UDS  Ir  tik ... 
ft  p.  <?  i  in. -I 
l*-K  lenu. ... 
*|**'le 

lOsi  etees. 

do  N  T  ... 


IS.  -01.  E 


r.  lu 

IV,  -1IIM  D 

«« ire  am  D 

u       ... i  | 

1  '  »■'  nxi  I 
1.  4TC  mi-  It 
j.i  r.i.i  1 

T  'Jl»  i..i  II 
IK  III.  I.. I  I 

|  A*'  (KM  I 
H,:.4>oUU  1 


lajrO 
nv  iaw 
:•:»■  ma) 
Ml  uuu 

J  s«m 
;no 

to  <>u 
M  i  uihi 

I'll  It* 

|SJ  I'JV 


X...  11.  •(«. 
i;  oii  iM) 

U4.MSIOU 
t,f,  -.  ,  1  .... 

*»,\:«<iut, 

l\.SVilMI 

ITjsOsjUW 
»  a-j  .no 

».«v»  1 14 


CHICAOO. 


STOCKS.  Price. 

A,. I    Unm-i-d    25 

i1»       prefd   :.H4 

Am   Biraa-I.inrd  2*'ti 

I 'iimi  I  and  I  leek   70 

i  CeHlral  I  nl»u  Telephone  4n 


Last  Bale. 


I'hle 
•  hie 
I'tlle 


I! 


ritr 

Tfl.-|ilione. . . 

I'idon  Trae. 
I'lllwn  True, 
end  Mnleb.  .. 

St  Kl.-T  


 lwl 

..UN 

..rjr. 


com   ll" I 

prefd  .Mix. 

lOiiiiH-nd  Mnleb  131 W 

1  Ijike  St.   Kler   U'Si 

M«  t   Cl.'v.  c..ni   *• 

IIH    l.i.  v.  prefd   »l\ 

Mlinank.e  Itrewiug  prefd...  In 

N:il      ltl-.<  llit   4-J%i 

do      prefd   prj 

Nat.  «":irl-ou  e*.m  3M*j 

Nit    I'll     'ell   l>r.  f-I   sr.-.j 

N.irlh  i  hleairo  •J<a> 

Northwn.  Kiev   »• 

do         prefd   H*. 

f c r* .  1  .i<  r  cnmiieiB   S0S% 

1  Itndisior  prefd  114 

Sh.  ll.i  St.  Tul-e  com   10% 

shelliy  «t.  Tuns  prefd  35 

S-.iith  Sid.  Rle*  lin 

Sln-ef.  Stal.le  Car 


24 


Tin  Can 

Tin  Cnn  prefd. .. . 
I  nlnaj  Uw»p  

|  West  ntr  

BOND! 

People'a  OaS  5s  1(10 

•  hie.  Kdlsnn.  g  5s  HfT 

flly  Ry.  4V  80H 

rhinmnn.i-nlib  Kleet  Ja  1<Ak% 

I.  k.    St    deli.  .*...  IflCI  Ilfl^ 

d»     Inr.  5.   05 

Mat    Rr.  4..  11»2«  in0U| 

N"fth«ti    Flee.  5..  imo  105 

Sfr.wlMnr4  It'a  IOOVj 

1'itton  I^»ep  5.  114 

\Ve.i  rtile.  eon.  5a  lis) 

West  Chle.  1st  m  5a.  1028.  ...lflO 

No  i'hle.  Kf   4S«  lisrt, 

do  f.n.  Ss.  1936  108 


Diitr 
11  UU 
li -11411 
II  21411 

1K*I  o| 

U-21-U1 
11  21  l»l 

II  .'l  nl 

III  *MI] 
11  .'!  (II 
11  II  «1 
II  21  ol 
11-21-01 
11-21  ol 
11  21-01 

r.  4  ■•! 
ii  21  oi 

11-21-411 
11  7411 

10  3101 
1113)11 

11  21  ol 
U-27-Ol 
MHOI 

1141  »1 
MO-01 
P-SMM 

innm 

11  74)1 
5  2oi 
1141-01 
II  21  01 

5  17  01 
II  .'1  "1 


0  3<>  01 

e  2»oi 
n«-oi 

S,l<io. 

11  7-ni 
1"  II  oi 

II  1  ni 
10  .to  111 

T  l"« 
11-«J>1 
11-201 

III  oi 
ji  oi 

7Jo) 


KANSAS  CITY,  MO 
BspotlSdpy  H.  P.  Wrlsht  k  Oo  .  Brokers 


BONUS 


MUsfinrl  «;ats  UL-tnl.. 
Funding.  Date  !•>«;.  t  v,..  j.»  jr 
funding.  Date  lnm.  Jsa.  i-ju  yr 

Jackson  Co  Bonds. 
"Blue  Township**  fs.....«* 

"aaw  Township'*  ts  

Tan  Bursa  Township"  u. 
Curl  Uo«SS.   ... 

■ansa.  Oily  Bonds. 

OTT  Hall  ||  i  %  O  

Our  Hail  4.  A  k  O  

0  k  Creek  Sewer  <a  A  k  o 
<>.  g.  Creak  sewer  ts  J  k  J 
Watar  (Quid)  4Mb... 

Kattaaa  i  ll/ 

Building  la  

Buildings.    

Building  «a.  

eulldlugis   

Building  ts  

Bulldlngis  

1  ibrary  (Ooldl  ts  

Bulldlngis  

BulldlngSss  


BM    Ask  d 


ivi'i 


l»|U 

l'l-u 

:«iu 
i.i.- 


1.17 
1*1 

1VIU 
I'JJj 
IKlt 

M 

1L-IV 


It*  I, 

lu* 
lu* 


•  SS*  ss 

MM  •» 


• •>■ s 


H»U««j  rsosM 
Metropolitan- 
Oorrlgsn  Issue. 
M ot r.       lta ii  t..u.  ^s... 

^•lllh  B|.|e  Han*.,. 

Oonrsrtlbls  Noisata...  Itn 

1-ous.Jllusled  IV.  

Orand  avenue  lUold- 

tansa.  ntj  i  atiie  Main  Uus.;..!' 
aummlt.treei  

.«.  r  Kl.Tated  By  On  ts 

*X  C.  KL.aled  Uy  Oo.  1st  mtg  ts... 

*0sntrai  BtsTctrtc  Ky  6s   lilt 

^tsosllaneuu.  tSuuu. 
t.  a  BeltUnr.  .. 

Bubui  ban  Belt  

Union  Terrolnal..  ..... 

loaven.  Ks.  Uetundtng 
t.C.  Ft.  H.  A  (lull  ... 

X.  c  rt.  B.  k  M.  Ry  

a  u.  Mouthsrn  J  p.  e.  

■  r>  Wn  u..  iioiiii.sp.  e 
K.  C  stock  Tarda  Is   19io 

Vl-'l.  ti|.  nl'.. I,  W.irr  t'o  l.....,.l.'l 

Btreet  Hallway  strwka 

Me  rououuui  

'IraieJ  Av.ni.e.    ... 

Kansas  mty  Oabls    

People's.   

S..rlbea»l  reierlrlr  >M- 

Ml*i»iian»«u-  Bb«a. 
k.  o.  au.-a  Yanl.  Ou 


K  f.  southern  pre!  

K.  C.  Soutbern  eosx  

.ubiirlaui  BHI  li»  

X  C  Mo.  OssCo..  

Mo.  k  Kan.  Tsl  

Bank  Blocks. 
National  Bank  of  Commerce. 
AliiTl-sn  National. 

Hoi  National   ... 

1  u  i  er  slate  N  atlonal .   

Tnlon  National  ... 

Kahsa.  city  stale  Bank  

rnlted  siHle.Tru.ltio  ....... 

New  England  National  

Mlsso-irt  Saving.  Bank  

ri.lellly  Tru.l  Co  ' 

City  National   

Traders  Bank  of  K.  0  


l«H   

104K   

n«).   

1»H   

li«S  I1IH 


IM 
li  i 
104 

|OtJ> 

10* 
IBS 


RTHJ 

lul 

IIM 

BUS 

■Si 

iu 

i,.i 

in 

71 
..-1 

114 
\:i 
«V 

101  >, 

un 
i« 


13 
*T 
44H 

m 

to 

IH 


»'  N 

lot 

1O0 

•  ss  .  • 

n" 

1AI 


ll« 
1* 
» 

114 

I'll 

KMJ» 

100H 

•••••• 

•sss 
•••• « s 

•  ••• •  • 

m 

»»M 
Ik 
w 
14 
«l 
Ik 


10 

3U 

Ml 

kk 

MM 

101 

Par 

.luu 

so. 

m 

.  Ion 

110 

I3U 

.100 

.10 

sac 

.  loo 

14k 

lit 

.luu 

1S.1 

is* 

.  luu 

so 

no 

fa 

ISO 

.ion 

IW 

11% 

.11X1 

ISO 

U.I 

.luu 

ISO 

Ik* 

luu 

in 

ikt 

.100 

! 

WILMlSf.TOJI.  DEL. 


Natl,  nal  Hank  ol  Delaware  

rir»i  National  Bank  

central  National  Bank  

Wllmlc**l«-B  a  Br.nivivins  list.  Bk 

rnlon  Nailonal  Bank   _ 

i  arm«r.'  Bank    

EqultaiiieouaraBtee  4  Tniat Co. . . 
security  Truat  k  Bale  Lspo.lt  Co. 

Oelaware  R  R  

rnlted  l*owr.  k  Tracn.  Oo  

PM  Itya  t  p.  c.  certs  

Wmtn.  k  If  C  T.  Ry.  Oo  

Wmtn.  A  N  0  F.  By.  is  

Wmtn.  k  Chest.  Tract.  Co,  is, ...... 

wmtn.  City  By.  1  mtg  is.  

1  k  M.  Pap.  to.  I  mtg  Ss.  

Wilmington  Coal  Oas  


■in. 

Asa's 

nr. 

<M 

II'H 

IM 

111 

11* 

»l* 

S3 

10.1 

14* 

"m 

iSI  1, 

Ml* 

4k 

M 

i,: 

11 

10» 

•  ••••• 

lot 

■01 
l<W 
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STOCK  QUOTATIONS  OF  LEADING  CITIES.  (Continued,) 


BALTIMORE.  MD. 


ACrmiBTOCM. 

to  104 

101 

eeai»iard  Air  Line  

do  pret  

SC  Co ...••••«••» • 


,1M  M'« 
..*0  lis 


6.  , 

It* 


NBW  OHLEASS. 


INACTIVE  M(K'ES. 
Atlanta  *  Charlotte   ... 

Can  t'  'U  tu,,..  ....... 

0*    -.,    '.  II*  

1»:  pret   

ad  pret   

Mi..'  Mn    i  Brew'g  

prwf  

On  B  I.  *  Vow  pret  

BOS  US. 

Arm.-  -tin  A  Pol  I*  

Atlanta  Jrrharlotte  1st  7s  

Baltimore  belt  let  :m  

hue  p»»  i>i  S«   

Hmi  »  uud'g  is  

Exchange •' lit  ....   

Ball  Traction  l»i  to  

Eaten  A  linptte  

No  Halt  t>l»  *»  

Convert  to    •*■■ 

Of  it  iijr  coneol  to  

Kit  *  Imp  5»  

Cbaa  I'ttjr  Itjr  I  at  is   

Chas  By  O  A  El  to  

Chan  U  A  s  ext  to  

Cliy  •  full  1st to    

Oil  a  UtwDi  l»t  .Voa  

OomeollilatedOaa  6a   

do  do  1*  

Oak  Ala  -«i  ft »»   

Oa  t  ar  A  Nor  1st »  g  


MV  «X 


1  m  .17 

.:•»■  "* 

.  KM  MX 

.100  "s 

..HU  * 

..100  11 
H 


Oenuaula  , 


*S 

left 

.14 


1J.-T 

.11(11 

.1*1* 
.  II  ti 
.  1W» 
.  I'A'I 
.1*41 
.liajt 
.  I».a 


lit 

"m" 

IjO 

IV 

11. 


IIU 

l'il 

IIU 
IIJ 


Gam  A  rbi  1st  fta  

Knox  Irani  MM  

Lake  H  El  l«t  gu  to  

MnrT  Drew  *B  ■ 

M-Hoisilnau  ht(Wa.U.|  Isl  to 

Heap  N  A  t>  P  1st  is  

Norfolk  «l"ll<  

Worth  OHM  to  

Series  A  s  

BerlesBis     

t '.»   

Pitt  Va  Trac  to  

Pol  Val  1»|S«  

8ee  At  Trac  to, .... .  

ftav  R>  *  Weal  »a  

Keaboard  Air  Lie  .  

l*oau  iiert*  

x..., i.  .1     A  liomu  to  

Uu  El  U  A  I'lslts*  

On  Kj  A  El  1st  Is  

do  Inc  4s  

Virginia  Mid  1st  tie   

ail  series  fla  i  

Jd  series  «s  ..-  

4th  series  t-4-to  

tilt  -M»rlee  to.  ... 
Va  .   :i\  •   3n  uew   

Fund  DM  J-.ia  

West  Vtc  A  P  1st!  g  

Weat'n  N  C  Ooneol  eg  

Wll  A  Weld  to  *•••••• 


.lrJ< 
.iaw 

.1*10 

,\vti 
mi 

.l»10 
.10.0 

.IMS 

.lJ-» 
.i».a 

.lifts 
.l»JS 

.1*43 

lit* 

1*41 

.inn- 
.  lirjft 
.lira* 
.l*Ji 
.ltaj: 
.mi 

.114 


.  issp 
.1*4* 
.  tai  l 
.l»ot 
.  11*11 
l»lt 

.1*11 

.IWo 
.  19  u 
.IWI 
.1*11 

.nit 

.ItlJS 


in 

IMS 

O.S 

'/i 
ill 

I  It  Si 
I JJ 
llJt» 
111 

tti 

llts 

*s 

UK 

Ml, 
'l*S 

IMS 
110 
l»7 
IIU, 

11' Si 
111 

lie, 
Iim 
lid 
lit 

i|H*i 

U« 
■Mj 
*>H 

Tl 
lirt 
lift 
lrt 
iw 
Ui  s 


...i.S 

tM 
luTH 
*s 

ii's 

in  K 
iu>. 

iiiit 
in 

Hi 
10U 


110 


k  ■  ... . 


yatni|-illt«o   

Morgan  Htale  Bank.. 
Htm  t>ri<mtia  Nauoual 

Prwple'a.   

ProrldiMiI  Sarlnga  

HUlr  National  

TrutonUl,   

I'Dion  National 
Uullc-d  stalaa  s*t  ..  . 
vThltnar 
l: 

Ocrmanla. 
Hluornla... 
Hoioa.  .  . 
LaTaTBtie.. 
Men  haola  . 
Hw  haulca  At 

Bud  ...  •■••>..*■  •  •■■■•«.*• 

nouthoru  

Teulouta....   

•  ITT  Ra:i.boad  WT"Cka. 
s.  o  a  a  K..  L.  A  P.  CO.  ... 

do        do  prrf  

Sew  orlaana  UUj  |»M  

New  Orleans  Cltf  ooio   

Orlnana  H.B    

•LCtwrtM..  .     

MiaCklXAIlaoni  BTOOII. 

Cvtioo  K i  i. . k-.-  atock  

D  A  L.  KxLliau«««t«;k... 

rtufaf  K»cl»»o«»   •«••• 

a  o.  Hlauuhter  Uouae  

Imp.  Boiiile>l  Warahoua*  

Metalrle  l  emetery  Aaaonlallon 
New  arleana  llaa  ikiin|»aj 
<iim urlmui  vratnr  Work*.... 

N.  O.  Brewing  O"  pit   

N.  o.  Brewing  Co  i»m   

J  a.  Hut!  u  Brrwln*  Company. . . 
New  t  trleaua  aild  HUirage  ... 
Sew  Orleans  L*nd  Ooiunaay.. 
New  Louisiana  Jockey  Club... 

Teutonla  I,  A  u  Co   

Htahdard  Uuanu  Kfg  Oo   

(a  Vaiiele  AaaooiaUon  

Algtera  W.  W.  A  Electric  Co.. 

r"reuch  Opera  Aaai.'CtaUon  

•tatb  uuaBa. 

Louisiana  is    • 

Consiltuiloaal  


M 
11  >» 


US 
I  JO 

lais 


1IT<4 
««S 
«vii 

ll»S 

12J 


..IBank  

muv-t  Mailonal  

Ooot'nental  National  

dtlsens  NaUonaL   

Com  A  Val  nsera'  " 
Oomfnonweallh . 
Dro»  <r»'  *  Meet: 
farm  -rn  A  Meivh« 
First  NaUonal 

i  Bk  ui  Ball  City  

nertcaa   

^„rers  NaUonal  

nta'  National   

I  Bank  of  Baltimore 
iBank  of  - 


■fl  ■•■•«••■  ■  • 
IIMHMIII 

... 

..,•.».••■••••*•••••• 



  _ 

ihlrd  N  stlooaL  

W<  stero  National  »•««••  

Mera  rr.  A  Hep  Oo  


fab  Bid. 


Ask'd 


.'ti 
•I 


111  | 
M 

JOB 
»•>% 

lilN 
II* 

I  OK 
N 
I9C 

las 
i ' 

ins 

10  S 
Ms 
81 
11" 
• 

1VK 

\m 
100 

1S3 


i 


BID. 


its 

liij 


too 

IflO 

100  

.uO  lt» 

tOO  A  JO 

luo  tr.u 

100  is. 

too  l* 

611  ■ 

luu  »« 

100  100 

IU0  U«i 

100  1-5 

so 

tit 

110 


AaE'D 


100 

KM 

100 
100,  JuO 


:«o 

uu 

150 
filkl 
4«J 
IIM 
Ml 
SO 
175 
HW 
1/1 
ISO 

w 

!-  i 

110 

•Oil 


tuo  wis; 

100,  Hi  I  |«0 
101'  100  ut 
•Ol  10.1 
BV.S 
SO 

lift 

It 

110 


luu 

100 
loll 
100 
100 
ls> 

1  SI 

10 
loo 
luu 
too 

ISM) 

101 

.to 


I'll 
M 

>l 
im 

al 
r-i 


PITTSBURG  PA 

Verlfled  by  R.  I.  8TON1T.  IB.,  4M  Fifth  Asa. 


pret 


American 

do  do 
Crucible  Meel  Oo 

do        do  pre! 

Cttlteiis'  Traction  Co.  

O  maolldateu  traction  On... . .com 

Oiiisolldaied  TrarUon  Co  pret  

Federal  8L  A  Pleaaaril  V  alley  By. . 

Pgh..A  Blrrom»hain  Trac  Oo  

Cnlted  Traction  Co 
Cnlon  Hwitch  A 
do 


Par 

60 
60 
IU0 
I0U 
SO 

ftu 


td.  Aak'd 


esse*., 
a  <  > I  <  sC 


*4  «0 

tot  t  0 

lu^ Si!  KM 
•<■'  mis 
tt  4« 

l*o V  7a 


Atchalataya...   

Boealer  

Oaddi,   ....».»••.•■•■• 

Flltb  lllslrlcl  191 1  

ruth  Otatrlot  l»l»  

FlfUi  Ulstrlcl  1W0  

Lalourche   ...... 

Lake  Borgue.    

Pnutcbartraln  (1ft  jrearaj   

ponubartratn  (JO  yeara)  

pontcbarlralu («0  W...... 

Bed  ItlTBT. 


30 

to" 

JIS 
ass 


111 
110 
100 

1*7 
iriH 

m 

it 

J1*4 
« 

lltH 
luv 
JO 

IH4 

IOJ 
MS 


filtrta   

Floating  Debt  la  1»I8   

JudlclalClpeod.  ts  UW  

X>  reus  gold  IWI  

aiat;ai.UAiiautn  aaotiami 
American  Brewing  tmnda  ...... 

Mrlers  W  W  «  Wm.Oh  bonds  igold) 
Baton  lUmire  I'erra.  Imp  to  1WTJ 

Edleon  1st  m  g  fts  It*.   

Frauklln  Drainage  is  IKl*.  

ML-*  1".  B  it,  MM  lu-irt.  

H.  Is  A  T.  B.  B,.  tr'l'll  ■  •  • 
C  BO  Railroad  1st  morwgola)  • 
H.O  City  I  B-.latmort  ... 
I  o  0  aL  .  B.  B-Iti  morv  to  (goldi 

N-  O  City  RK  (ten  m  g  

>-  o  k  Carroll  RK  g  to  .  .    .  .  

Orleans  Railroad  1st  morVgold)  .. 

do      <lo  Idgto  

St  OharleaB,  B..  mort.ri»oii  

N.  O.  Water  Works,  id  m Tt  

B.  o.  Waterworks  Co  mtg  ItuO  ... 
■  O.  Brewing  Aas'n  bonds  stpd  . 

do        do        Ho  unetpd 
Leree  Kteam  Ontlon  Proas  lat  mot-. 

Oo:ton  Exihtngeisi  mort  

■Hate  acb>»  1  wnTanu....  ........ 

»  O.  Trac. .  o.  po-er  houaabrad., 
0a-*l-l  •mpooa,  Bo  It,  

TladlT* 


it 

HO 
84 

to 

110 

ins 

4* 

St 

S*i 
1  IT 
IV 

ii« 


■.'«! 

I  III 


1NU0 
W 
R5 
SS 
ftft 

lit" 

60 
T4 
40 
411 

"i<i 
TAI 
T7S 

■ma 

I  .IS  I 


Westlngliouse  I 

Onpsoit.iatiNl  Oaa.  pret  

Pgh  Brewing  Co  com  

Pgh  Brewing  Oo  pret  I 

Pgb  Coal  Oo  con,  

Pgh  Coal  OoPtd  

Monon  Riser  Con  C  A  O  Oo  ..com, 
Monon  Riser  Con  OtCOc  ..prat' 

Philadelphia  Oo  oom  

Pblladel  ph  la  Oo  prat  I 

Htmot  Railway  Co.  bonds. 
Birui  guaui,  alios  aallont  wo  .  .4* 
Cltlaena'  Traction  Co. ..  lat  mtg  lie 
DuqueeneTra«*tlonOo. .  lat  mtg  to 

Fe l'|  hi  k  Pleae.  Val  collate 

Mounngahela  Htreet  Ryla 

Plilaburg  trac  Oo  lat  mtgto 

PittaburgABIrm  gtiam.  1st  mtgas 
Pirh..Allegh  a  Mani-lj  . ,  gen  mtgto 
second  t venue  Traction  Oo  to.... 
.Southern  Traction  Oo  As  


iiV 

•- 1 

US 

US 

73 

31 

■J»S 
t's 
IS 
Tl 


lis)    *t  s 

mi  r. 

Sit  46  S 
Ml  t»S 

to  


W.  a  K  Pgb.  1".  By.  to 


ilue 

mi 
1*1. 

IK* 

l*f, 

1W» 

I'/.'. 
1*11 
iav 

1931 
1»V0 
l*Vl 
!»» 


117 

ll»S 

Itss 

117 

119 

IITS 

117 

I I7S 

ioi's 

lifts 
114 


VI* 

at 

74 

MX 

63 

If 

I* 

•3 

'Us 


t* 

•liS 
•MX 

II  x 
»tX 

13 

47  X 
t»X 

4* 


11IX 


Mlsivllaneoua  Bonds. 

Cona>i|ldated  llaa  to   I  Ms  111 

1'lllaburg  Brewing  fa  I«4»  111 V 

Monon  Riser  Con  O  A  C  Oo  la  Iu4»  U'J 

Philadelphia  Co.  re   1*4*  114 

Monunirahela  Light  a  Power  . .  to  1*4* 
•Willi  Interest.    1  Si  coupon 


118X 
110 
110 
lit 


uiS 
tux 
urn. 

114  X 


PITTSBURQ,  PA.,  BANK  STOCKS. 

Ten  lied  by  R.  J.  HTONKT.  Jr. 


io:  x 


lllt-gheny  National  

Incnor KavliiKa  Batik. 


BO 
EsJ 


111 
1114 
III 
|00s 
101 

1111 

KCI 

ti"a 
tin 

1130 
IOI S 
I  OS 
101 

31*S 

107S1 

w 

100 

ltox 

110 

II* 

101 

uos' 
vt 
i*tx 

I  IS 
IIM 
loss 
I13S 

luuX 
111 

10 
106 
101 
IOJ 

uu 
at 

MS 

i  ii 

109 


■ 

101 


111 
II* 
Ua 
list 
loft 
III 
lit 
106 
lit 
11* 
133 
103 

lie" 

1171, 

a?o 
ma 

lots 
101 

ita 

I  JO 

lag 
lot 

in 
no 
iJt 

il7 

133 

108 

lit 

io*\ 

lit 

lit 

111 

itV 
nt 


AXtHwal  liiuik   fiU 

Batik  of  IKIaliurB  N.  A.   6o 

Cltlz^-ns  SiilinEil   ESI 


City  D^isiNlt  llank 
Oolumlila  Natimial. 


106 

107 
in 

106 
M 


DO 

  100 

Oummen-ial  NnliunaJ  100 

OuuBood  Nmional  loo 

Duauesine  National  100 

Exetiaiiice  Satloual  bO 

fanuent  lviss.it  .NaUonal  ..loo 

fifth  Avenue  llitnk   60 

Plfth  Nritlijoal  100 

Plrsl  .National  10O 

First  Sat.  Allegheny...  Jlsi 

First  Nat  llirmuiKham  list 

fort  I'itt  National-  lOU 

Fourth  National  100 

Freehold  11a nk   BO 

lertnan  .NaUonaL  100 

(if  rmanla  Havings  Bunk  1<»> 

German  Mas*  Deis  silt  Bank  6<i 

Lrtin  City  .Nutiooal   60 

Keystone  Bank  1001 

Lllwrty  National  100 

Uaoiiln  National..   oO 

Maiiurai'tiirfrs  Bank.   f*J 

Marine  National  100 

Mechanics  National  80 

Bercantile  Bank   60 

Merchanta  A  Mfra  National  50 

Metrot»>lita"  National  ]Ot> 

MonoDguhela  National  ...  100 

Nat.  Bank  of  W  l«a  ...  llsl 

tVnusylvaula  National  100 

People  s  National  100 

People  s  Savings  Bank   10O 

Pittsburg  Bank  for  Hvga  ..  1011 
Pitts  Niiti  Bk  of  Oimmeroe.  .100 
Heal  Estate  Sittings  Bank.  .100 

sifoinl  National  100 

8Ut«-  Bank   bO 

rbinl  National  100 

rrmlers  A  Mechanics  Bank  "HI 
Trailfsniens  National. ....  .100 

Onion  National  100 

Cnltc*'  State-  National  ion 

West  En.l  Savings  Bank.   60 

#est.Savngs  ADep  Bank  ..  IM 


111 

1 4HX 
140 

•3 

r& 

MIX 


*Jo5 
4rlO 
l.U 
M-* 
Z10 
167 

auo 
its 

205 
120 
300 

1  i'l 

ISo 
no 

114 
12tS 

140 
DO 
250 

2  JO 
100 

225 
MO 
455 

150 
700 
50 

170 
8. 10 
141 
la  I 

103X 


iss" 

306" 

H4X 
1050 
06 

iikj" 

130 


i40- 


130 

146' 
176 


475 

750" 
li»* 


150 
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RAILROAD  BONDS. 


is. 


Arbor  l«i  it  4a  

Top  A  S  rlM  g  4a. 


do 

do  adjustment  g  4s 

z  t 


lino 

,t£SK 

Bt»mi»-1 


sale.  Date 


«Av  or  B'klyn  mi, p  jl  5a.... Mi4 
tu  Knox  A  North  1st  «&al»'4<i 
O  prior  Urn  g  a  .a.   10-'5 

do        no  r.-it 

do  mil  g  4s  1MB 

do       d<>  reg 

di>  deb  4m  -ub  cert-  101 I 

do  H  W  DiT  Ut.-3-.s  .Wt» 
do  PJAMDivUfg3'.»M25 
Opu  O  rvorg  1-t  g  4-.s....Ml«i 
fiooon  River  1st  gtd  g  fas. MM 
WestVaA  Pitts  Ut  g5s  i 
Bklrn  Rapid  Transit  g  5s  .liMfi 
Br  -  kh  .';  rny  Utoon  I:u] 
Bkln  Q  i  A  m  Ut  iiiu  gtd  g5sM4  1 
B'klyn  1'nlon  Kl  Ut  g  4-  - 1 . • 
Unfa  Co  El  UR  l»t  m  g  4»  lo4n 
Bafflu-  h  A  Pitt*  gang  5a.. 1031 

Koch  A  1'itiK  M  «  ih   If.!! 

do  roil  Ut  gibt  10221 

Clrfll.l  A  Mali  Ut  gtd  g  5a.p.«4  3 

Boff  A  Hum  Ut  gTm.  ....1013 

BwUxl  Rap  A  Nor  Ut  5s.-P.aal, 
do  cod  lot  A  vol  tr  g  &e..l034; 
do        do  reg, 
Hum  A  St  L  1st  gtil  g  7»  .  MJ<' 
0  K  I  Fails  A  S  W  Ut  g  tm  11*21 
Oaim  la  Ho  Ut  lutgtdg&B  .,ll"i* 

do  2d  *>*  Ml  3 

do        do  rvg 

Central  Hr  U  P  Ut  g  4s  lots 

4>n  KKAHkgr.M.fiti»<M>lg&sM.(7 

Cent  of  Ua  Kit  Ut  g  'm  IIMfl 

do  con  g  6s  HM'h 

il-  >l  *  ■ i  ;  *  ■ "  reg 

do  1st  pref  tnu  g  5a  11*4.  1 

do 'Jd  pref  inc  g  f 
do  3d  prof  inc  g  fia 


J  in i- 1  inc  g 
do  M  A  N  Dlv  Ut  g  M 
do  Middle  On  A  All  its 
do  Mobile  Dlv  Ut  g  5m. 


UN 

104 
104H 
11*47 
1040 


On  t  of  New  Jersey  Ut  cu  7»ll<«rj 

do  COD  debit*  II*  )H 

do  gen  g  5m  lie.i 

do       do  r.-g 

Lab  A  W  B5b  .Ittia 

do     eon  ext  guar  Isa..  101" 

Am  dock  A  liupCo  5»  1021 

Series  A  lnw 

dog  lie    10U 

■>Utcon  g5e   ,...JMM 

|(U>   .11*02 

i  R  A  A  Dlv  l»t  con  g4eloso 

V  .1041 

.  .limit 

Ryg3s*   Mrvi 

efundg  3a-  .11441) 

do       tr  certs  

atlas  Rlv  H.Ik-  Ul»k  fdgilMl.il 'J 
Ohle  Uur  A  (Juinty  con 7e.  ...1I«I3 
do  debentures 5a....... -11H:i 

do  convertible  5a.  lUkl 

do  IowaHlnklog  fund5a..lH10 
do        do        do      4a- 1010 

do  Denver  Dlv.  4-  1022 

do  South w  Dlv  4a.  1021 

do  Chi  A  Iowa  Dlv  5»  .  .  lliifi 

do  111  Dlv3sa  I04o 

do  Nebraska  exten  4a. . . .  1927 
do       do  reg 

do  Joint  4a  

Hannibal  A  St.  Jo*  con  Ha.101 
OdAEant  III  1st  ak  Id  cur  Hell*) 

do  1  at  con  tla  •  ll«34 

do  gen  con  Ut  5a,  1037 

do       do  reg 
Chi  A  IndCoal  Ry  Ut  5*.  .  103tl 
Chicago  Indianapolis  A  Lou 

Lnu  New  AII-ACide  UltiaMM 
Chic  Ind  A  Lou  refdg  g5e..l04 
do  refunding  gtta   11447 

do7at  lwrj 

do  1st  I  A  D«xt7«.  li«JH 

dol«tCAM  7s   lu>3 

Chi  Mil  A  St  Paul  con  7»...ll*>5 
do  Ut  Southwest  Dlvfle  Htm 

do  Ut  LaC  A  Dav  5a.  1H1K 

do  1st  So  Minn  Div  tla-  -It'll* 
do  1st  H  A  D  Dlv  7a..  ...lltlo 

do       doSa..,-  It'll) 

•oChlcA  I»ac  Dlvfla.....l»10 


0J 

tua 
m  t 

t«3S 
ItJ  ■. 

tlu  I 

loH 

•  -' . 

Is'l  . 
ItJ-t*. 
|i'.i 
IUI  . 

I<l  a 

H.  i 
11  J 
111 

III.".  . 

I.  i., 

lias 

lOJ-. 

II. 1 
111 

11* . 

I'M 
Ut> 
Iuj 
lul 
lu.. 

I.  4 
Hi 
14li 
11  1  . 

[or. 

Inti 
luf 

Mi 

|«H 

La 

list 

\\Ah 
7.1 
Ml 

17 
l*f> 

IU2 
llOl 

bus 
i . ' 

Ml  ■ 

U"."  • 

l»i 

lul  . 

114 

114 

[1U 

I1WH 

110 
1U? 

II.  .I 

l«J&tl 

i«t« 
Itll 

IWi  . 

B&X 

B« 

MJS 
llK>  . 
Hid  . 

a«< 

ItsU 

Lis  • 

ilM  . 
lOll 
HI  in 
1U4V 
1144 
I1UV 
1WIS 
1IM>. 

131 
121M 
U.ri 
121  <. 

I15H 

U4, 

ISO 

17.". 

•f.'i 

IKt 

!«HS 

Mi. 

117'. 

117s 

\TJ\ 

11"> 

UtIS 


II  01 

1 1  01 

11  01 

114)1 

.'ml 

1 1  ul 
1  mi 
5  01 

11  ol 

loot 

!!::'. 
1 1  ni 

ii-uii 

|IMI| 

ii  m 

5  is  i 
I..  .... 

11  "1 

Hill 
Mill 
11  4*1 
II  Ol 

I  I  111 

II  "I 

10  Ol 
M»7| 

11  i  I 
II  nil 

"  "i 
l4#t! 

u  in 
1 1  <u 

K  Ol 
II  Ol 
l'MII 
11  Ol 

I  1  01 

10  i| 

II  Ol 

1 1  111 

II  Ol 
I.'  Ml 

H  no 

I I I  I  H  I 
11  (tl 

i'  IM 

II  Ol 

1 1  III 

1  

;  i  ni 
luoi 

M(l| 
I"  ,1 
11  01 

7o| 
II  ol 

4"l 
II  Ol 

HOI 

11  I.I 

4  1st 

II  01 

11  "I 

II  ol 

II  "I 
lllll 

III'..-, 

11  01 
11  ol 

ti  ol 

noli 

11  01 

loo 

o-oi! 

■.I., 
1 1  in 

II  o| 
Hill 
11  Hi 

lool 
ii  ut 
II  "I 
II  "l 

Mil"; 
II  111, 

11411 
llM'l 
11  01 

tool 
1 1 .  i 

lool 
loot 
lool 
Mill 

Mtll 

11  ol 
1  Mil 

1 1 

looi 


RAILROAD  BONDS. 


d  i  Ut  C  A  Pa-  W  g  r«  1HJ1 
doChle  A  M.i  Rlv  Div  5»1 0/H 

ih  M  n,i  1'iiiiit  Dlv  5*.  ll'l" 

dor  A  LakeSupDltrjt6alir_»l 
d..\Vi»  A  Mm  Dlv  g  5a. ..JUKI 

d"  tiTitillial  g  5m.  lul  4 

do  Fur  A  Si.  h*bu  g  lt»  11M4 

d.i  Dak  A  l.r.  ,t  Sig  5M.-1HM 

ili  i  gen  it  4k  Series  A  l!**1 

do         do  r.'g 

Mil  A  Sort  h  I «t  inal n  lloeOaltitu 

do  Ut  e.  m  «la  Wii 

Chic  A  N  rtbweMteru  con  7s  lt»15 

•  1'  ■  gold  7m   ......  MO. 

do        do    rvg 

do  stoking  fund  Hm  1H7H-1!'-"i 
do  do  rtg 
<!>•  sinking  fund  5a,  18751- 1 1 r.".' 
do  do  rat 
do  sinking  fund  deb5a..  lKtl 
dn       do  reg 

it.,  debenturt  5s..  Dsn 

do        do  reg 

d.idet«-nture5a  lw.'l 

do  do  M 
d.irxt.Mi^i.in  4«  ...lHMit-llr.N| 


Ijist 
Sue  Date 


'  I , ' 


S.7 
Suf 


.  lisi.l 


I 

.li>gvn  3'.s..   I 

do  do 
F.--«nab«A  I.  Sup  1st  «*,...! 

Wllifllll  A  M  Pet.  TM'Jil  lU 

Mil  A  UaillaiMI  1-t  Ha  

tniui,  -  i  •  PA  St  P  l*t  .Vpsiti1 
N  .nheru  Illinois  1st  5m. ...lOll) 
Mil  I,  S  A  W,-t  Utgit  IH'JIj 

do(SHi>t'rlllile  det.g  Il«l7 

•  I  .  e\i  in.  I  lmp-k  M  g"i~l!i-.si| 
d  .  Ulebigan  Dn  Ut  g>lM.lir_>4 
Jo  Ashland  Dlv  Ut  g  Ua-lWao) 

do  Iuim lines   101 1) 

Chlra«o Bork  I  A  Pactta.--. -li»17 
d"        do  reg 

d»  gen  g  4«  IMMSj 

.I.       do  rtn 
IVm  Molne,  A  Ft  D  Ut4s  lisi  . 
dn  1st  L".m  liailfal 

rijoeftterialntt  4s  lisv'ii 

Ki-  silk  A  D  M  .lies  Ut  .'•»  ll'-M 
do        do  small 
Chi  St  P  Minn  A  Urn  con  its  In  I" 
rineSt  PA  Minn  Intajlls  IhIh 
St  PA  Kloui  iity  Ut  g  Hm  .llllll 

Ni.rthem  Wi  n-ln  urn-  lo:ui 

Chi-  A  Wn  Iml  Ut  -k  fd  giM>  HUH 

dogeng  iU.  lO-f-'i 

f'hl  Term  A  TranM  4m   1IM7 

ihl  A  W  Mi.h  It) -.I.  Mil  coup. iff 

i  h.*  tik  A  ti  gen  g  5s   lul" 

i  ll,  Hun  A  Day  coo  sk  fd  7s .lt«kr. 

ii i  J.l  g  4  »m  11«7 

Cin  Day  A  Inn  Ut  gtd  gr«imi 
City  A  Snl.  Hy  Italt  Ut  g".»  lK.ej 
t.»  fin  l  b.  A  st  I,geng4s  lim3 
do  t'alr..  Dlv  lal  g  4m  ...l|43f1 
St  I.  Dlv  Ut  col  trust  g  4a.. Misi 
do        do  reg 
S|  ru.g  A  I  ..1  Dlv  Ut  g  4M..11140 
Willie  W  Vn)  Dlv  Ut  g  4.  .'04H 
t  in  WnbAMk  h  DivUI  g4».l1«H 
Cm  lul  St  L  A  t'  lata;  4s.  IMI 

do.Min  •!«   nu 

Cln  Sjin  A  I'levoon  Ut  g5M|ir_>x 
P.m. ria  A  Eaata  Ut  eon  4a..l040 

do  lne..nieM  4s   -lias) 

Crr  A  Inditing  7*   1014 

I  .  gen  i.i  g  it-.   IH.44 

Cln  Ijif  A  t'hfc  ia    Itatij 

riiiAsi.fd  ut  m  rrcA  i  7«u«)i 

(lev  l>>r  A  Wheel  Ut  eon  g5ln:t:i 
('lev  A  Main  n  mg  Val  g  5m.  . .  I'.tts 
Oil  Midland  Ky  T-t  -'  I  4-     1 ' ' I . 

.'  .  Ut  gold  4»  M47 

rol  A  s..uthltrti  Ut  g  4s  .  ..  HrjH 
IV.nn  A  Psmm'c  Rlv  Ut  g  4s  IlM  I 
Del  l^aekaw  innn  &  Vi  a  78  .-ll«i7 

Svm  IlingA  N  V  7m  Hsst 

Morris  A  Kswx  1st  7a  1014 

do  1st  con  gtil  7  1015 

do  reg 
N  V  Lack  A  Weat  lat  Ua. .  ..liCl 
do       do  reg 

do  const  ruction  5s  11*73 

do  term  and  Imp  4s  ll'.M 

Del  A  Hud  Ut  IVun  Dlv  7a  . 1017 
do        do  re* 
Alb  A  Sua  Ut  con  gtd  7a.. -lotto 
do  raw 

dog  tla  100)1 

do        do  reg 
Ren  A  Saratoga  1st  7a  lirjl 

do  do  reg 
t  en  A  R  Grande  Ut  cong4alli'lo 

do  Impr  iveineot  g  5s  1I<*JM 

do  1st  ooo  g  4 -.a.  1KM 


110 
IM»M 

I  ni', 
1 1 7  V 
II-. 
114* 
137  s 

II  IS 
117 
MoS 
UU 

iittv 

14<I 
Hal 
I  tl 
IM 
Ml 
M7 
lo7S 
171  S 

i.';i 

II' '. 

MM 

114s 

1!4S 

llo 

1"7 

111 

luu 

M3  . 

IlM  . 

113 
1  MIS 
IM'. 

::m 

lu7'. 

Em 

140 

141'. 

i  ia 


inr. 

M»)'. 

01 
111S 
M7 
I4IS 
I.hs 
l  • 
140 
M7'. 

I  in  . 

IHJ 
MO 

lo3 
115 
11-S 
113'. 

Mr.s 

104 

l«i 

lo3 

M| 
llHI 

S3 
101 
too 
lO" 
1I5S 

07  H 

7?\ 
131S 
133 

li.V. 
Ml  '. 
115 
12ns 

SI  S 

Si 

»"»S 

lo? 
i  . 

I I  i  s 
130 
140 
140 

135  S 

136  s 
llos 
M4S 
147s 
140 
lit) 

m 
jio'. 

ttMs 

157S 

151 

1II3S 

His 

111 


RAILROAD  BONDS. 


Mil 
HiUl 

I  I  Ul 

lout 

II  ol 

I  01 
7 -on 

II  ol 
i  I  ol 

24  tJ 
7"1 

SMll 

Mill 
II  Ol 
ltltll 
7  "I 
loon 
II  m 

5  01 

11  ol 

5  01 
Sol 
Innl 

10  111 
M"l 

11  HI 

3  HO 
Mill 

I  1  KM 
•J  IS  I 

114SI 
I  III 
SOI 

Mill 

II  01 
7  "I 

11  ol 

0  "I 

4  Ol 

4  0 
Ool 

ool 
1 1  111 
1 1  "1 

'.'111 

S<»i 

I  J-l  II I 
Sol 

loot 

I I  i  1 
11  nl 
lu  01 

31)1 

10- UI 

11  -Jl 
11  III 

11  '«• 

1  UU 

12  Wi 
I'llW 
11  ol 

4tC> 
11  ol 

I  ul 
11  tl] 

diai 

ti-ul 

1 1 -  ii5 
ii.  ..i 
11  ol 

11-04 
11  Mil 
II  Ul 
11  Ol 
7-1)1 
7-4H 
11  141 
IJ-tX) 

I-  l  ' *  l 

5  O I 
II  01 
II  Ol 
1 1  Ol  I 

[3  « 

4  ol 

5ol 
II  01 
Mill 
'  1 1- OH 

10  III 

I  U) 
7ol 

11  01 
5DI 
Mot 

lo-ol 
■  4  a 

II  01 
1 1  111 
nun 

Mill 
II  ol 

II-  ol 
7  01 


last 

Sale  Date. 


Denver  Con  Tram  1st  g  5a.. .1033 

Denver  As.  W.  5a  Ik'JO 

I'.-h  Moines  Union  1st  g5«...lii]7 

I'et  A  Ma.  k  Ut  Ig  4m  liHCi 

D-t  A  Ma.  kiiiHog4M  ltsif. 

Mil  A  Iron  Range  1st  5......M37 

Dul  So  Shore  A  Atlantic g5a.M37 
Elgin  Juiiei  A  RaMl  Ut  g  fas..  1041 
Lrie  Ut  .  »t  u  4, ...   M47 

llil  jd  e»t  g  5s  1010 

do3.|extg4'.»  1073 

■  lo  4th  ext  g  5s.  lliL'O 

do  5th  ext  4a  [KM 

do  Ut  con  g  7a.  IWill 

do  Ut  eon  g  fund  7a  19201 

Long  Dock  congita  U«:t5 

Ituff.ilo  N  YA  Kmc  Ut  7a. .loin 
Jefferson  It  R  Ut  gtd  g  5».Uaxi 

Chicago  A  Erie  1st  g  5m  MH'j' 

S  V  L  K  A  W  Ul  t-urOs   -  lol  l 
N  V  A  tini-ii'd  l«ike  gtd  g5. 104H! 
Krie  RR  1st  eon  g  4aprlorbdslolsi| 
do        do  reg 
do  Ut  con  gen  Hen  g  4»..ll«sl 
N  Y  Sua  A  W  Ut  refdg  5a..M:i7 

do "Jil  g  4Se..  1037 

d  1  geli  g  5a    .lot" 

do  terminal  Ut  g  5s  ...  1043 
Wtlk  A  KjimI  Ut  gtd  g  5s...]IM'.' 
Midland  I',  of  N  J  Ut  g  ita-  UUO 
perm  roil  t'o  c"|l  tr  4a  .. 

Kur.-ka  springs  Ut  g  its  1033 

EvatiMVille  A  T  H  1st  ■•ongie.llr.'l 

do  Ut  gan  g  5m.   104'.* 

do  Ml  Vernon  1st  glU, .  ..llrj:t 
doSuH'o  llrch  1st  g  5a. -llicio 
Kvbiim  A  Ind  Ut  con  gtdgOa  loat) 

Flint  A  Pen.  Muni  gOs.  lirjo 

do  1-t  eon  g  5m  11130 

do  It  Huron  Dlv  Utg5a.l03O 
Fla  l  ent  A  IVulusularl  gSe.lOlH 

do  eon  g  rs...  1043 

Fort  St  I'll  Depot  roUtg4sslH41 
Ft  Worth  A  U  n  Citv  lg4-0».  10J1 
It  Worth  A  Rio  Or  l«tg3-4a.M7H 

(ial  H  A  H  Ut  5m  10l.l| 

Oeorgln  A  Ala  Itrlat  pf  g  5s  Int.". 

do  1st  ell  g  Tim   DHoI 

liat'arA  .V..rthUt  gtd  g  5a  107O. 
iin-en  Hay  A  We>.r  deb  ctfs  A — I 
lirwn  Ray  A  West  deb  ctfs  B.  .  -  -- 
H.s-klng  Valley  on  g  4Sa..,11iHo! 
r..l  A  HV.  k  Val  Ut  ext  4a.  .  .11MH 

Illinois  t>ntral  1st  g  4a  llk-.l 

do  do  reg 
do  Utg3Sa  11*51' 

do  col  1x^4*  105?, 

do  col  tr  g  4a   11*5o! 

do  do  reg 
do  WeMierti  Un«Ut<4aM5l 
do  Uniisvllle  Div  g  3  .a- 1053 
do  Cairo  Bridge  g  4s... ..1050 
do  Middle  Div  reg  5a.. ...1021 
doSprgrtd  Div  Utg3Sa  1151 

do  S(  Louis  Div  (ib  1051 

do  HI  Louie  DivS-.a  11451 


do 


t  LAN 


ewOrlgSe-.lOM 


Chlo  81 
do  do 

do3Sa  1051 

do  Memphis  DlvUt  g  4a  lOol 
Belleville  A  transit  Ut  th..  102:1 
St  L  Mouth  Ut  gtil  g  4a...  .1(131 
Carlstn  A  Shawnee  Utg4sl03V 

Ind  D»c  A  Wn  lal  g  5a  1035 

ind  III  A  Iowa  1st  g  4a  105o 

'nt  A  Ot  Sort  Ut  g  Ua  1010 

do  2d  g  6a  ltaji* 

do.lil  g  4a.  ..  lirjl 

lowaC'entrat  latg  58  103H 

K  0  South  w  3s  1060 

do  do  reg 
Lake  Erie  A  West  1st  g  6a.. .  1037 

d.  2dgl  6s  1041 

Northern  Ohio  Ut  gtd  g5a  104, 


liehlgh  Valey  Ipemikiil  g  5s Ml '7 
i  Val  NY  li 

do  do 


U-h 


Y  let  gtd  g  4Sa..lO40 


Leh  Val  Ter  liy  1st  gtd  gSa.  194 1 
do       do  n-g 
Leh  Val  Coal  Co  Ut  gtd  g  6a10:t3 
Uhlgh  A  N  Y  Ut  gtd  g  4s,. .  IPC 
El  Cor  A  Norg  Ut  pref  tta.1014 

do  g  gtd  5a    . .   •  • a  ... ■•■■a  1014 

1H31 

1t432 

do  gen  g  4a  1038 

T\g  4a  11*40 

11134 


iinKiti.:;*    ..  ...  ... . • 

Long  Island  Ut  con  g  5s. 

do  gold  4a  , 

do  gen 

do  unL  _ 
do  deb  g  6s 

Bk'!;IrA-Suntaukl.t6.::iBl1f 


07  S 

03 
111 

OKS 

112 
113 
U3M 

112  , 
115 

l2o:» 

iik 
lis 
14"S 
137 
137 
13tlS 
HC 
123  S 
131) 

loo 

lot) 

141 

SI* 

lis 

04 
M7 
115 
110 

llt  ! 

•  16 
123 
MO 
110 
110 
114 
127 
114 
114S 
luo 

sos 

In', 

107S 

S7 
lo5 
Ital 

OSS 

oss 

Hi  S 
OS 
107  . 
M4 

l.i  S 

13s 

04 

02 

Oil 
102 
105 

0« 
114 
102  S 
102  s 
123 
11)0 

wis 
lous 

Ml  s 
127  s 
123!. 

mis 

loil 
1 25 
102  S 

OO 
105  S 

OOS 
125S 
HaiS 

74'. 
|IH\ 

70 

Ii3 '. 
121 S 
IM 
IMS 
M4 
110 
Ul 
I1HS 
MOS 

lta* 

07 

90S 
Ml  S 
122S 
UK) 
M2K 

l«i 

H 
105 

lows 
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RAILROAD  BONDS. 


LTiN  S  let  Bon«Ul|j!W  ...}M3a 
Lou  A  Naah  CcllUu  Br  Ja  .1007 
do  N  O  A  Mobile  lat  k  M»llt30 

do       do2dg  Ma  IWP 

do  E  H  A  Nasli  l»l  Ilk  .WW 


do  ^jjj"^ 


llCHl 

...1037 
»gUs....l020 


do  p. I.I 

v  l^ad«  *r."~'.ii«io 

do  akfdlsANAlalgMs.1010 
do  S  A  N  A c  .u(U(  M  •  ■  WW 
do  col  tr  •>  Jueg4a  --.100.1- IS 

do  unified  g  4.  1W40 

dolVnuA  AtllstgtdgMel02l 
do  collateral  tru^l  g  W...1IUJ 
do  M..t>  A  Mout  lat  g  4S»}045 

n  fas  latgtd  «5»  MO 

teiitucky  Central  g  4a.  ..  .1>*«7 
>ui»  Ry  Co  l»t  on  g  6»..in.«< 

L  A  X  L  C  A  Lex  g  *  '.a. .....  WW 

Eoule  *  Jrf  Bridge  gtd  g  *»■  1 1,45 

Manhattan  Ry  coo  g  4a  lO." 

Met  Elevated  1st  g  Ma  1008 

Met  Bt  Kygen  ol  trg  on...  100.7 
Bway  A  7th  Av  li.ti-.iug  5el043 
do        do  .     .  r.-g 

Col  A  Oth  Av  1st  gtd  g      .  MM 
Lax  Av  A  I'd*  F  1st  gtdg5al003 
Hat  WSFJChlclatgla.     i  WW 
Mexican  Central  on  g  4s  .I'll 
do  l«t  coil  Inome  g  3a  .  1030 
do  2d  on  Inome  g:U  ..I03O 
Mexican  Inter  1st  on  g  la  .10i7 
Mexican  Nutionitl  l*tg  'Is ..1027 

d»2d  Incunc  «*A  1017 

do  2d  Iuc.mcgMs  B.  ...1017 
Mexican  Northern  lat  g  Me..  D'lo 
Bin ii  A  St  Louis  1  fit  g  %....1027 

do  1st  cm g .'»»...  1034 

dcilalandrc'uiullnggtsllMO 
■1HU9 
,1»W 
W«l 
...'SOU 
Bst  I'  A  1 S  M  laic.mv  4« 

MuD£r'     ■1-,-'  '-""c  *''* 

Bo  K  _ 

do2dg  1*  •:■  


1st  congas....  ...J 

.  ■  1st  .iii.l  rf-ruiullngg  *s 
do  Iowa  ext  1st  g  <»  ...! 
do  Souwesl  ext  l»t  g  ia. 
doPiicltlcextlstgMs ... 
Minn  SSt  M  A  All  1ft  4a  ... 
BwlMsSM  laic.mv4a.WrjM 
on  St  R;  1st  .on  g  5a  -.1010 
1  El  Hy  A  l.t  1st  eon  Cw.  ...lt»Lil 

>K  A  T  1st  g  4s  M"t 

do  V.I  g  4a.  

do  1st  !■  x  t  g  5s..  

Mo  K  A  Tot  T  1st  gtn  g  5s  11*42 
Kansas  City  A  Pae  1st  g  4sM*o 
Dallas  A  »'»•«  l>t  gbl  g  5»11»40 

Konvillc  llr  gt.l  g  .a   II*  il 

Blier  Shr  A  S.,  1st  gtd  5*  104  1 
X  Kan  A  Eii-t  1st  gt.l  g  5a  11*42 
Mlaaourl  lV'lllc  lal  cou  g  llallr.1l 

do  3d  7*   "V,1! 

do  trust  ■  5a.  |jU7 

d..istc"g:.a   warn 

Leroy  A  C  V  A  1.  !  at  g  5a  »<2M 
Keltic  Hoi  Mo  I  st  ext  g  4s.  1038 

d.>2<;  cxt  g  5a  HUM 

9t  L  A  1  Mount 
£,.gen  cm  ry  A  In  grtg5s103l 
do  gen  cm  st|»l  gtd  g  5a  11*31 
do  ui.lllail  A  rvl  g  4a   ■  IMtH 

Mol.  A  lllrin  p  I  ln<-  -a  J»*4.i 

Mol.ile  A  '  Milo  new  g  ila    .  1IC7 
do  1st  exteuslou  g»la...  IH'ii 
do  gen  g  4a...... ....  ...lWtrl 

do      do  J.  l:  M  A  Co  carti. 
M  utgomerr  IMv  I  si  g  .VIMi 
Bt  l>inip>  A  <  jho.  gt'l  g  4s  i!<:i I 

"  i*h  Chat  A  St  L  I  at  7a  WU 

do  1st  cm  g.i«.  l"-^* 

do  T  A  P  Hr'ls  W\  i 

do  1st  >-.s  M<-M  M  W  A  Al.ll'17 

Jas|s*r  Hraiich  *U         .  •  ■  ■  Hri;i 

No  o  A  N  ^s»  prior  Hen  Ha  ll'l.r> 
N  T  Cent  A  H  R  l»t  7a... .  — imt« 
do  d'»  n-g 
do  del*n5aollrW4-ll«4 
do  do  reg 
dodebei.tu*  4a  of..H4W)-Mif> 
do  do  reg 
dodeticertaext  g4.  .. 

do«oldasa...   

do  do  tvg 
Mich  Cent  col  tnut  *.1H*..M** 
I,,  do  reg 
Lake  Hhorr  oil  K  3 \»  ll«* 

do  d..  r.-g 
W  e»t  Hh-  ire  lat  g  4»  gtd.. .  ZH  i  I 

do  do  reg 
Bee,.hCr.ek  lat«tng4»..1Wai 

dirt  Hit  C1-'  t  gtd  g  4»  Ser  A 1  fiSS 

do  d"  rag 
s  YAH  S<«ii  100  tree-  aww 

■  lie  Rgtd  1st  4"l!»*i 

».s>|,        ext  5l.IH.iV 

•  '  gid  -  lt'l« 


rag 

.iw! 


Lut 

tigle. 

106 
107 
n  i 

UKi 

130 
1VO 

no 
IJI 

1141, 
II., 

1JU'« 
73  S 
H4  •. 

115 

liaj 

in 
ii3 
uos 

114 

101 

I  Oil 

103 

loo1, 

104 

IW 

l.o 

Ulsj 

111' . 

12-i ; 

121  Xk 
102 

»2 

2l»S 

211 

UO.H 
103  . 

07 

32'. 
Km 
I47S 
|2XIJa 
1oj> 
I22S 

122  . 
12:i 
lo3 

!«< 

■lu 

ion 

1'aiS 

is.' 

|oa». 
l*A 

tar. 

I«S| 

in.'  . 

lu  •  . 

HI'. 

12.1 

114 

I0o'» 

It* 

loo 

10/ 
115 

115*. 
lltl'. 

113 

llUSi 

1. 1 
1 25 
lal 
lu."> 
1 14'. 
lol  . 
I. 1» 
113% 
111 
I  Or) 
113 

hms 
in  v. 
i", '. 
101 

Iltt-l 

SO'. 

I'JO 

100'. 
Kaia 
Ho 

05 

04  . 

1<5 

ila.'. 

Hi 

111 

Hat 
Oft 
Ii  14 
115'. 
102 
I27W 

loo 


Data 


RAILROAD  BO.NDH. 


6  00 
1WI 
12  "i 
I2  0i 
11  01 
11  01 
4  01 

11  Ol 
KOI 

12  0O 
I  01 
8  1 

MW 
1001 
ii.u 

11-4H 
OOl 

11  111 
301 
MOl 

11  01 

•J  Ml 

E 
11 01 

I  l-XJt 

llol 

II  ol 

0  1 
11  01 
11  01 
11  01 
11  01 

1 1  01 
11  01 

1  01 
4  00 

II  01 
11  ol 
(Ill 
-•'II 
11  ol 
11 01 

5-i  1 

a-yj 

4  01 

11  .11 
4  011 

4  Oil 
Mho 
1)  01 
II  ol 
li  ol 
11  ol 
1 1  ol 

uoi 
II  mi 

4<>1 
1 1  'ii 
1 1  -01 

>ii,i 
1 1  •  ■  1 
11  oil 

5  ol 

10  ul 

11  01 

loot 
11  01 

II  Ul 

Hial 
11  ol 

I  I  ol 

II  ul 
mil 

II  ul 
4  01 
11  01 

I  I  01 
UUi 

3  00 
4ul 

H-M4 

II  01 

0  ol 

OOl 

11  ol 

4  ill 

1  111 

11  ul 
1 1  ul 
ll  Ul 

•s-UO 

11  ul 

l"Ul 

11  .1 
11 1)1 
II  III 

'I  o 
loul 

7iss 

,--07 

5  (HI 

2  lal 


OawegoA  Rome  2d  gtg  fail 01 5  }}3 

Ltlca  A  U  IU»  gtd  4a  1022  JlU 

Mohaak  A  Mnkme  1  K  4...1la'l   J  '7 

do  Income  5a  ll»»2  10H\ 

N  Y  A  .Northern  lat  g  5s  .  1  o27  122 
Lake  Shore  Michigan  S.>uthern 
Detroit  Mon  A  Toll«4  7a..l00rl 

Uke  Shore  eon  2d  7a  1003 

do        do  reg 

dog3Na..   1H07 

do  do  reg 
Ctn  AHplatgtdLSAM7&ll«ll 
MahonlngO.nl  RR  1st  5*.. 1034 
litis  Men  A  Youlst  gtd-la  ll«2 
Michigan  Cent  lat  eon  7a.  .J80J 

do  lat  on  5-  IW Ti 

do  Ik.  1000 

do  5a  Mil 

do       do  reg  } 

do  4a..  11M0  [ 


do 

N  t  CMc  A  St  Louia  lot  g  4al037 
do       do  reg 

NYNHAII  latr..g4a.  lla)5 

do  eon  deb  carta  4a  $1,000. 

do        do  amall  eerta  $10O. 

tloiisntonlc  011  g  5a.  1037 

New  Haven  A  Derhy  oiD&alHIM 
N  Y  A  S  ' w Eng.  lat7a...-.Mi5 

do  lat  Ha  IMOft 

N  Y  Hut  A  Wn 

do  relundlnc  lat  g  4a.  ;..llWr2 
do        do  reg 
Norfolk  A  S.itithcrn  latg  5a.104l 
Norfolk  A  West  RR  gen  gOa.1031 
do  New  River  1st  giia...lW12 

do  Imp  and  ext  g  oa  1034 

Col  Con  A  Ter  1st  gtd  g  5s.  IK22 
Scioto  YANK  1st  gUI  g  4»1hk;. 
Nor  A  NVeat  Ry  lat  con  g  4a.  UWI 
do        do  reg 

Nor  l-ac  Ry  prior  lien  4s  Mr? 

do  reg 

do  gen  lien  g  3a  2047! 

do         do  reg  1 

Bt  Paul  A  Nor  Pacgcngtla..l023 
do        do  registered  oert* 


117N 

ll'OV 
ltMi*. 
ltH>. 
I10-. 
Kir)'. 
128 
14HM 
llilH 
HKiy 
llos 
13o 
125 
lo 
00  M 
lOH 
106 
102 
204 
187 
202S 
134  N 

m* 

108 

104 
104  S 
110S 
133 
134 
131 
lo? 
102 
lo2*. 
103 
HAfM 
I04 


Washington  LVul  1st  g4a.  1048 
81  I'aul  A  Dulth  lat 5a.... .1031 

do  2d  5a.  WI7 

do  lat  on  4a.  IKI8 

Nor  Pac  Term  Co  1st  g  Ua.lWi:! 
Ohio  HKcr  R  K  1st  g  5s.-  ..103H 

do  gi-ng  5a  10.37 

Omaha  A  si  Lmla  lat  a  4a  llaxi 
lV-itlcC<iiist  Co  lat  g  5a  .1040 

Paiiemu  1st  4sa   1017 

Panama  sk  fd  siiti  g  Oa. ..  lolo 
Penn  Co  gtd  let  g  4  N»  •  •  • . .  .1021 
do  do  reg 
do  d" gt.l  3S  tr  reg  ct«  103< 
PC  C  A  St  I. gtd  g  4'.  104U  ser  A 
do  do  m<i  lea  II  gtd...l042 
•lo  do  series  C  gtd  ..1042 
do         doserles  Dgtd4  I045 

dog  3  .ssenee  K   1IMO 

PlttsPt  W  AC  lat  7a  1012 


do  2d  7a.. 
d..:».l7».... 
Cst  I.  A  P  Ulcon  g5»....lKI2  122 


120% 
132 

88% 
1J2S 
114 
IlMI 
117 
112 
OS 
7:. 
Ill 
lOo 

VSi 
III. 

112 

102 

114'. 
114  . 

lltlh 

loum 

07 
.  13-". 

 1012  13-0. 

 1012  130 


AH'42 
,.|04«i 


ClevA  Pitts  do  ggt.lg  4 

EA  Pitt-  geii  3  .«  

Oil  H  A  I  cxt  Ut  gtd  g  4Sh1H4I 
Alltsjch  Val  gen  g  4a   1042 

Pcuu  RH  Co  1st  real  eat  g  4s.  1!  ijii 
t"  N  J  HA  I  Jin  Co  gen  4s.  1IM4 
Clev*  A  Mar  1st  gtd  4>.a  1WI5 

Peonu  A  Pekln  t'n  lat  g  Us..  1021 


121 
102 
112 
llo 

loo'. 
117 
1  ION 
I33S 

do2dg  4  .B..  10211  lOl 

line  Creek  registered  gtdOa  1K<2  137 
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I'nliiii  Truat  

l  ulled  8ix\  I,   |tiaiirfiri(*<»  and  Tr.  of  Pa  

INHt'UANCK  STOC  KS. 

A nii"rli'*ii  lire   .........■■•••••••»,,.,.,, ...... 

■  I  •••  ■*  a  a  re  ................  ............. 

f"  Ire  A.«i  *r\ .1  tinn .  ■  •.........■...........(■.••• 

I  l'i jioi.Uu  Fire  

,  lUMirntii-e  Co.  of  North  Amrrlra  

iii»nrniirr  Co.  of  State  of  IVnoa  

Iv.oix  H  aul*  Eire  

I  ti'nlnn  

rASSKNi'.KR  ItY.  AND  TB AC.  STOCKS. 

An».-ri.nii  Ballwar*  ■  •  

Cltli.ii*   ,  

i  Cnlitiiiliti*   Itnllwnr*  ••• 

(Vi'itantin*  Rv.  nref  

i-i.  i.  ihl  i-.-r|  Trrtir  N.  J  

I  Com  lm-.it  n  I  t'.l'  n*ld  

[ CoaaafldalH  Tr*c  Pitt*  

dn    d*.    do     prpfd   ■•  

j  D-i  1'ion  rmo flon. ... , . ,, .. ., ,. ,. ............... 

I . . ri-f Hi-  Trnrtlon  

r-lrini.int  Pirk  «nd  Haddington  

Fnlrnixnnt  Tarlt  Tranap  

I'r  ui4.fi.rd  A  s<urbwark  

'.••rnmntoirn  

On  rn  A  i  iiiIm  *!!.  nd  

Ilfetonrllla  Mantn*  A  Falrmotmt  

do   du   do     Pret. ........ .  

I '  *  I  • 1       '    •-''•"' '  [t  i    

I  i-liluli  Arena*  130  pd  

\o  wnrk.  N.  J...  ■■■*  ...  .................  ...... 

Itilladolr*!*  Cltr  n«ld  

I  I  r  ,    V  .Im.'.  Fi-rrr  ICR  p*ld  

Plillid^lphlii  Trartlon.  

I.iliirav*  Co,  Oenl ..•.■■■■•■.■■.•....»..••.•.....■•••■■*.. 

I*« edlng  Tmc ,  

Ridge  A een lie  tSt  iwld  

It<«-»i,Trt.n-  Rnllvray  

ltor-lio.r..r  pr.-rd  

S.rond  A  Tlilrd  

Srrftiiton  Hull ivnr  ,  a  

j  Thirteenth  A  Elftecoth   

Trenton  Street  Rr  ••••••••»•• 

l  iili.n  1T>  .-.-«  paid  

{,'hloa  Trnrtlon  .l"H  p*ld  

I'nlted  Power  »nd  Trun*.  120  pd  

I  t'nlted  Trartlon.  Plttebara;  •  

do   do  I'ref   

I'nlted  Trnr   of  Rending.  P*  

•  Weal  PklMrtaMt  

4Vllmlngton  «nd  Chenter  Tr»e  

I  MIsrKI.I.ANEOl'S. 

|  American  Arndemv  of  Mnirie  

American  Dletrlr^  Telegraph  

|  *  "i   fin*  Co.  of  N.  J  p.  ... 

Asphalt  Co.  of  Am.  110  pd  

!  Bell  Telephone  of  Philadelphia  

Penrner  A  Kngel  Brewing  

do    do    do  Pref  

B»'t  tili'hnn  I  rtm   ................... 

n4<thl4<iirm  Str*»l   .... ..... ............ 

i  M',1  '1*  Iron .. •...«••  ...................... ,  Mu . 

Cmnliiia  Steel  rrta   

Coneol.  I.ki-  Superior  

do       do  nrefd  

Kii.ton  C.  n*  Eler  IIS  pd  

r.:.i-.  Co.  of  Arn.  fTHpd   


......... 


Eli-c.  Storage  Rut. 

do  prefd   

F.rle  A  W  eetern  Tmn*  

Flat  Top  Coal  Ijind  Aeaoelatlon  

do    do   do  Pref  

John  B.  Stetaon  

do        do  pref  

Kir.tone  Wjt.-h  I  sx  

do  pref  

I  urn -'  Monntaln  Co«f  A  Iron  

Met -den   


32  .ivS* 


... ......*..«****• 

.....  ■■•*>■■«•«••  •  • 


1.UN  .,<.«*) 

••  m«...»io 

1.7o7.U») 
l.Ttf.'.i*") 
r.m.i  ■ ' ' 

»«l.l"»l 

2.1  i 

l.u.ium 
2.0110,0110 

0  mi  i.. i 
t«o  no) 
8i*i.nno 

2.INMI,UR> 

liooo.ouo 

1  (HI  (*I0 

S4fl,riflo 

l  »m 

r.iiiiii 

I.0U0.OJ0 

&n0.rtiO 
T'CnT.". 
S4»l,<*»» 
tiii.iol 
^.la.i.ooii 
3)10.1*10 

Hn.lKI 

IHai.mJO 

1,731.000 
inai.om) 

8,<«m.ni» 

1000.000 
],Via».ini0 

1 .000.000 
l^.iaai.ifMi 

12, l**).!*"! 

ZBO.0M 
T,8iaw» 

»»1 1**4 

o.om.ono 
1,875.000 
l..vai.i»ai 
!iin.l*«l 
J.fWl.ino 


l.ono.ono 
anon  ni  *> 

l.i.ai.iaa) 
817..VW 
20.0i»i.i«»l 

i.iVkO.oon 

l.iaai.iaai 

7,-aA.ono 

2,sno,fmo 
2,r**i,orm 

l.iai  1.2  •' 

*  O""  noo 
l.iaaioi.l 
1.0)*)  nOO 

i,w*A.oon 

Ho  i  a  f  i  OJHI 
a  t?4.nm» 
IT  noo  noo 
SO  rami.. I 
.no  noo 
T*ai  lain 
2,000.000. 

?77.<*TO 
4<ai  000 
1  ma,  ono 
to.  ma)  noo 

.".tecj. ::.*ai 
|.4KW.om 

l.ono.ono 
t.rafio.oio 
ir,  h»m««i 

H.  t.Csi.ai 
4,V<aat.ia»l 
•i2.'"'">. 
in.tllfi.VI 

I.  .-a...iaai 
2ti.ian.mi 

Laoo.000 

n.<aai.iaa) 
S-Oco  raa) 
S  7l4.1i") 
8.714  1W> 
l.non.nno 
1,,-wai  inai 
1.0M0  •»!•• 
t.lflO.<*» 


l(*l  135. 

1<»  R.'« 

1UO  RT^Vl 

100  113 

v*t  no 

30  30 
H«t  173 

too  no 

U»i    J'  •  •  , 

30  no 
1IW  »»>44j 
13% 


BO 
100 
100 


100  430 
100  700 


30 

2". 
60 
100  10ft 


Sal*.  Data. 

2  21 -08 
U  S2  01 

22:01 

I0-104M 

OsJIloJ 

louol 

5  -l-»l 
0-21  «l 

10  30-01 

«^:.  "i 

11  11)01 

10:*  ,01 

in  20411 

10  01 

10  uwn 
1 27  <n 

10-21fll 
I  14  W 

7  24  01 
6  20  Ol 
4  2«O0 

11  0  01 
1024-01 

B  28  01 


IKS 
Roo 
48 


lO 

45 


100  128  R10O1 

2".     24  U-KIOl 

30  422  11-134)1 

1<*I  ax,  8  12  Ol 
lo     '.o,).  11  13411 

2i«l  l«e«  1144H 

» -a  itiis 

30  44^ 

Ru  a-Ki', 

MO  40 
100  MH 

100  <S7H 

DO  UH 

3D  2^14 

r«i  tr.H 
loo    no  St 

80 

RO  71<4 

:<t>  22 

M  4.VI 

rai  1  It 

RO  1R1 

m  47 

SO  73 
IK)  42% 

80  41 
100 

.VI  207 

no  104 

30     1*7  <4 

no  31? 

30  33 

30  SV. 
100  34 
liai  on 

IM  no.1 

RO  24 

ft  300 


11  1001 
6  124)1 

11-0-01 
10-2*411 
II  14  -01 
11  14  01 

2  1497 


9  11  01 

lte4«| 
11  7-01 
11  13  01 

«2"4>1 

8  r201 
11-8  01 
1O20O1 
8-19  98 

iiY-Ol' 
I  •  ">1 
11  10,  Ol 
11  toot 
II  1  :  ol 
10  24/B 

10-  1 V01 

11-  13-01 
11-13-01 

r.  ?uno 
10  23  01 


W>  243  10-10-01 

.VI  31  >i  11-10-01 

23  47  l«S<n 

80  14  11 » »• 

RO  SOV*  10-144*1 

10  .  ... 

BO  23*  117-01 

80  44* 


23*. 
»  18% 

ton  100 
no  R% 

74>«, 

11a) 
liai 

,V> 
RO 
:a  1 

im 
I  no 
.-a  1 
Ml 

r*i 

1«I0 

w> 
IU0 

II*) 


Mtt 
2.V* 
IT'  . 
2--.», 
23 
(8) 
20 
7 
20 

so 

M*H 
on 

Ml 

mo  i»2 

100  140 
•••»  01 


1)  401 
898 

8-11  00 
11  27  00 

11-14101 
4  17  01 

10  134*1 
10,11  01 

10-  1-01 

11  10  01 
II  1001 
II  tOOl 

11  tool 
11  vm 

11  104)1 

11-  0-01 
7  1001 
8-104*0 
7  1*4*0 

12  22410 
734»| 

1O1601 
IOZ44J0 


0T4.7S8.J0fl 


tOO      ^  11  KTOl 
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MISCELLANEOUS — PHILADELPHIA 

do  prrfd  

rlortliero  Electric  Ugbt  A  Power  

Northern  Liberties  till  ..........  ............. 

Peuu  Oaa  Coal  

Feu  0*  v  1  vn  ill  a  Salt  Mff.  ,......•■■■■■■.■■*.•.  ■  ••..........* 

Pen  on.  Steel  

do  prefd. 
Philadelphia  Co   , 

do        prerd  , 

Philadelphia  Warchouee  aod  Cold 

PblM.  Elec.  $5  paid  

Southern  Cotton  Oil  

Buaqnchauna  Iron  aud  Bleel.. 

Coiled  Gad  Imp  

Washing:. .n.  D.  C.  Ou  

Wealnuireland  Coal.......... 

Win.  Cramp  ft  Hona.  Ship  * 


......  ,a.. 


**•*>•■■>>••• 


.......  . 


Capital. 

Par. 

Sale. 

Date. 

1   ''HI Ml 

inn 

82 

6-11*1 

650.000 

in 

13Vi 

mm) 

475.000 

SO 

U- 25-01 

1,500,000 

35 

1 1  1.".  nl 

U2K 

11-18-iH 

|6,OUU,000 

100 

i-\ 

11-15-01 

1... 750,01*1 

10 

85 

11  HUll 

14,7M>,5!*> 

&o 

4M 

11-10-01 

3,HKs,:t.vii 

SO 

11  I''." 1 

1.0O0.000 

100 

8* 

lOi.-OU 

25,t*«..o»» 
2.000.000 

25 

614  1112-01 

00 

O'.M-I.l 

l.lHHI.tHH) 

2 

IMS-Ill 

15.om..<*i> 

so 

118 

11-12-01 

2.ia*l,i»l 
2.041.630 

.11 

<H 

11-1*01 

so 

8 

lO  174.1 

4.S4N.OOO 

no 

11-1  Ol 

MINNEAPOLIS. 


•  •  ...... 


ftrvl  Niilonii  Rank  ••••••  •••••••*« 

itlo-tt)  tUok  of 

rV.    Nitlotul    B.«.  .. 

dlau-Amer.  National  mm  

uri.f  Beak  •••  •••••■*••■••. 

American  Bank ........ . 

Bank  

IruurplD  Co.  Hating. 

Metropolitan  IVaak  

peopie  f  Baok  ......  ••...•••»■•••« 

St.  Anthony  Fa  I  la  Baok  

Mlnneepolta  Tniat  Co. ........ *••••.««» 

Mluu.  Loan  A  Truat  Co. •••••««« 

Miua.  Tin.  Ina  A  Truat  Co  

Mpla  Brewing  Co   106 

Mpla  Rrewlng  Co..  l.t  Tt. 
Upla  City  »  !  Co,  lat  Cona.  I 
Mpla  Oaa  Light  Co,  lat  Cooa.  t 
Mpla  Oaa  Light  Co  .Cooa.  ra, 
■  W.  Elevator  Co... 

DULUTH. 
Am   Bxhaoge  Bank.. 
I*lrai  Natlnnal  Bank. 
Consolidated   Elevator  Co., 


Con-oltriated  Elevator  Cec,  lat 
♦Vn-ollrtated  Elevator  Co..  Sd  arefd 


a 

8 

6 
• 
• 

4 
a 

8 


o 
7 

6 


J.  and  J. 
Quar.  J. 

Quar.  J. 

J.  and  J. 
J.  and  J. 
J.  a.d  ;. 


lot) 
110 
ISO 
100 


a  •  * 

123 

105 
115 

132 


Quar.  J. 

j'.'ioa'j. 

A'and'o." 

j'.  'a  ad  j. 
a.  and  o. 
I        J.  16  J.  II 
fl  M  and  9. 

6         M.  and  8. 


110  116 
U»  106 

id*  ::: 

85* 

TB 

110 

T« 

110 


8 
I 


J.  and  J. 
J.  aod  J. 


128 
179 


100 
85 
UO 

!« 

ISO 

200 

ioi 

80 


•  «  * 
... 

•  •  • 

•  ■  . 

10c 

>  •  • 

•  •  ■ 

IS 


BOMOS  BANK  STOCK  QUOTATIONS. 


(For  capital  are  detailed  a  tat 
too  baoka  elaowtere  In  this  lean 
Laat 

Banka.  Sale. 

Atlantic    123 

Atlaa    109Vi 

Hi.yUtnu   102 

Bunker  Hill   190 

Colonial    H'.i'i 

t  entral  ...............  116 


ST.  PAUL. 


ST.  PAUL  SECURITIES. 

by  Pat  A  BO  LIT  *  CO..  Broker*. 

Rata  of  Dl».  - 


••••••••...a 

.  •  •••••*.••• 


Capital  Ra ak ............  •  ...... •»...««« 

8*1  rat  Natlooal  ■••■.«..  ••••*•••«... 

Merohanta  N  at  tonal . ...............a..-* 

Natlnnal  riermau- 
81   Paul  National 
Scandinavian  An 
•Wood  Nat 
Bt»>e  Bank. 

Union  Bank  

tt  Paol  Troat  Co. . 
Bwnrlty  Troat  Co... 

St  Paol  Fire  A  Marine  Ina.  Co   100 

Panl  Title  A  Tmat  Co   100 

Twin  city  Bapld  Tranalt  Co..  common..  100 

Twin  City  Bapld  Transit  Co..  prefd   100 

at  Panl  City  Ry..  lat  Mtg  •  >.  C  bda....l.0n0 
Bt  Paol  City  By..  6  p.  r  cable  bda,  1S17..L0O0 
Pioneer  Pretw  Co,  common..............  80 

Pioneer  I'reaa  Co.,  preferred,....   60 

.'ari  Oaa  Light  Co   100 

St.  Panl  Oaa  Light  Co..  lat  ra  1016  1.000 

at  Paol  oaa  Light  Co..  4a,  cooa.  1P18..  1.000 
at  Panl  Oaa  Light  Co..  6a,  gold  booda.  .1.000 

w.«t  PnMl.hlog  ranBoi   100 

W..1  Pnhllahlng  preferred   100 

Went  Pnhttahlng  lat  Mtg.  la  t  booda.  600 
Redeeoaable  at  toe  after  lpirz:  matsre  1912. 
Minn  Trana  By  Co  l  Mtg  6%  bda.  1B16. .. LOOO 

1   1.1"- 

bda.  lW  l.ooo 
_  .  iw-tt  .l.ono 

lar.  Tr   Co..  I      It e 
M  R'r  lat  6'a.  1BS8. 
Powera  Ory  Oood*  Co.  Cob 

Power.  Dry  Oooda  Co,  Prefd   bo 

**r«h  Am  Telegraph  Co   100 

w»  p.  Trwatee  To,  0  a.  e.  TTwIWwrwr*   100 


dir. 

I.1 
6 

i 

10 


oald 

fT*a«  J. 
Qoar. 

J.  and  J. 


J.  and  J. 
1.  aud  J. 
J.  aBd  J 


* 

1-K 
106 

100 
180 
1B0 

L.U 


1.15 
200 
100 


8.1  H. 

106 
840 

111 
106 
101 

108 


4 

Quar.  J. 

172 

too 

10 

1.  and  J. 

188 

188 

18 

Si 

18 

103 

107 

't 

Qoar. 

142 
118 

143 

J. 

16-.i.'l6." 

110 

i 

lis 

8 

"t 

8* 

2  and  J. 

40 

4 

Qoar.  R. 

80 

82 

8 

J.  aod  i. 

116 

118 

116 

8 

J.  and  . 

US 

115 

116 

6 

M.  and  S. 

88 

no 

88 

8 

M  and  8. 

126 

ISO 

128 

Qoar.  r. 

102 

i«Vi 

102H 

J.  and  J. 

104 

Kllot    150 

I ).  change   140 

PaaMD  nun   13U4 

Klrat    176 

Flrat  Ward   140 

Fourth    126 

Frwoian    101 

Hide  A  leather   122V. 

Mnrk.  t  (llrlghlou)  100 

Unnnflihum-tU   112*4 

Mechanic*  .. 

Merctiants    175V4 

Metropolitan    100 

Monument   1M0 

Mt.  Vernon   87 

National  Hamilton....  100 
]  National  Stiawmot... .  187 

'  New  Bngland   »144 

old  Btattoa.  too 

Paoola/t   in 

1 1 !  i-ni  i 4  Um   ISA 

Rrpnhllc    150 

nockland    12S 

Second    180H 

Security    17HH 

Shoe  and  lx«ther   141) 

South  End   75 

State   112'4 

Suffolk   115 

Third    10CH 

Union   151*, 

110H 
106% 


Date. 
Aof.    7.  t>I 
Sept.  35.  *01 

Nov.  16,  '01 
June  5.  til 
June  22,  01 
June  8. '01 
Not.   9,  01 
Apr.  IS.  -01 
July  24.  TJ1 
Jnly  31,  01 
OoL  12.  "01 
Not.  13,  "01 
Jane  15,  *01 
Sept.  25.  *B» 
July  10.  *01 
May  22.  '01 
Nov.  13.  01 
Nov   1.1,  "01 
Oct.  23.  -01 
Jan.  18,  t>l 
Oct.  12.  '01 
Jan.    9.  '01 
May    8.  "01 
Apr.  13.  '01 
June  20.  '01 
Apr.  10.  m 
Oct.  30.  -01 
Nov.  18,  -01 
Nov.  IS,  -01 
May  29.  01 
Apr.  24.  -01 
May  22.  01 
July  31.  01 


Oct.  18.  '01 
May    4,  '01 

Not.  0.  '01 
Oct.  18.  Ol 
Oct.  30.  '01 
Not.  6,  "01 
Jnly  17.  -Ol 
0,  01 
8,  01 


ciaciiiATi,  ohio. 


Minn  Trana  Rv  Co  l  Mtg  RX  txla  II 

Mine.  Traaa.  By  2d  4  a  iBli  

at.  P  Unloa  Depot  lat  Mtg.  9\  bda. 
Do       do     Co*.  Ii  t.  booda  ' 

*  ...  e.  Ma.  1844.. tOOB 


9.  tad  A. 

187 

Mj'saiiw: 
M.  and  14. 

'ioo 

»4> 
•  • 

ioi 

1 

BL  and  V. 

urn 

"8 

Quar.  A. 

iib 

UK 

5 

M.  and  N. 

103 

106 

8 

Annaally 

M 

48 

a 

84 

pa 

8 

J,  |M  J. 

an 

84 

• 

J.  asd  J. 

40 

46 

•  •  • 

•  •• 

•  •  • 

111H 


40 


aaai  «mK?«a. 

Pab 

Ho 

aak-i 

luu 

100 

M8H 
*to 

*l» 

Third  Mattonal  

100 

>ia 

Fourth  National  

100 

mo 

«J 

100 

I7» 

1H> 

AtUa  national  

100 

i«o 

iniifi."  tallooa)   

100 

am 

Equitable  National  

100 

no 

IM 

Gorman  National  

100 

j«i 

n% 

100 

S3 

Market  National.  

100 

aoo 

Marchante  National.  

100 

111 

i«o" 

Ohio  Valley  NaUoDal   

ioo 

170 

IHO 

100 

liO 

iw 

108 

400 

MM. 

GOVHINMENT  BOND  QUOTATIONS. 

Beoord  of  New  To;k  Stock  Exchan«e  quohatlona  and  'sales  for  the  week  ending  Friday.  Nov.  24.  1901. 


Saturday 


■<-••  .ti ; 
•••roar 


Dlat  of  Col  3  <15.. 


.  res 
ooup 
. .  .r> -e 

•  coup 
••■roB 
coup 


ltNl 

UMI 

lOt 

1..H 

'.0M<, 

1 12S 

11'.". 

1X1 

y.m 
It. 7 
107 
12.3 


t(««, 

li«>» 

ll  HI 

100 

Ittt. 

113 

113 

13!>V 

LTHV 

iofv 

lo7*a 


UiSK 

HIMV 

lllM 

l'«M». 

H«M 

1I2S 

112S 

l.Ui 

131. 

1"7 

107 

12tl 


1<K"» 

101. 

IOO 

inf. 
1  :a 
111 

l.«i.\ 

U)7V 
107  V 


Tuesday 


Wednesday  Thursday 
Bid    A'ked       Bid  Aakel 


10K'. 

list-. 

1(IH 
H»4^ 
llkM 
ill'JH 
H2S 

ire. 

131. 
H.7 
107 
12.1 


100 
Kn. 

iw; 
its. 

It  SI 

113 

i!3 

i:n>* 
13-  \ 
li  .7  v. 
lo7V 


Friday 


lliHS 

Mks 

1t»i 

1<»4\, 

KkS 

m  ■ 

il?aj 

(an 

MR 
107 
107 
120 


I'M 

Hit. 

1<IM\ 

lta. 

1011 
113 

in 

13!.«. 
S 


|I8'. 

l.ISS 
ll**'. 
H-SS, 
10H 

11?'. 
112X 

i:iA<< 
inns 

K.7>. 
1<)7'. 
12tl'. 


ll-» 

I'M 

1  .K-. 

1014 

ion 
113 

1 13 

IMS 
i:«.-. 

lo7S 
1UH 


It  a*1. 

I.IKS 

loss 

HHS 

lllrt 

11  J 

11'JS 

I3KS 

13S>. 

107  s 

107  s 

12«1S 


108 

ll» 

100 

iia 

113 
113 

::»is 

l.B'S 

!a3 


are  lu.Ucatc.1  »  ,..„.  the 


an.l  prkw  ..f 


ar«  given. 


lEglnter«*t. 
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STOCK  QUOTATIONS  OF  LEADING  CITIES.  (Continued.) 


LOUISVILLE.  KT. 
[Bom*  of  lb*  quotation*  given  below  ar*  only 
lomliul  as  the  Recurltlee  quoted  ar*  Id  many 
imum  inactive  ] 

Tufted  by  J.  1.  B.  HILUAkD  *  Boa. 


Name  or  bxctjbitt. 


Bask  irrocx*. 

i  BetlooaL  

■aak  of  Kentucky  

tlU  Of  OlBMM  

attorns  National  8u.L.  

tMUlTD  National  Hut  

rtrat National  b»nk.  

Igwaftsak  Bank   

l«m«i  Idhiiui*  Bank  

Mnu  Security  Back  

UOQlsrllle  Banking  Oo  

Third  National  Bank  

Western  Bank   

"»«iinn  National  Bank  

By  Till*  Ha*.  Bank  

i  rust  ouaraBT  wruaxa. 
cid*tity  Tru.t  k  Belely  Vault  Oo. . . . 
Oolumbia  Flnanca  and  Tmai  Oo. . . . 
Loulartll-  Tru.i  Company   

MUCRXLARXOt's  STOClk, 

Indin ■  n  II r I. if-   

l*3ui*»Ul*  brl  lg-  (lock  

Loul.rUle  Ou  etoek  

Kentucky  anil  Indiana  Url  ir  »<-•  k 

•ovrbon  Kmc*  Tarda  

Kaatucky  TlU*  Oo.   

Kentucky  Virm  Work*  

LoulaTlII.  Public  War-bouse.  

Baniucky  Healing  Co  7s  

Lou  Tob  Warebuuse  Coda  oom.... 
Loo  Tob  Warebouae  Oo  m  prof. .  . . 

km  i.  i.i.  aBBoi  i.  Bon  urn. 
ay.  k  lod.  Brtilt"  Ul  mortgajja... 
By  &  Ind.  Bridge  id  mortage..... 
By.  A  Ind.  Bridge  Terminal. . . 
Loularllle  ft eler  Company  1*1  nif 
Le>ul»Ttll*  Water  Onmpani  Umtf. 
Ky  .  Wagon  On.  <  per  cent  bond*. .  . 

Ky.  Till-  On.  Bo* I  Estate  bond*  

Board  of  Trail*  i*i*  percent.  

aaadersnn  Brldir*  lat  m  ri«-»e- 
R)*w  (•f.T-rnrn-ul  111. a)  t*  I  wl  -  

people's  i.  r  k  iiy  <  «  »r  Pad  s*  hit. 

sTBJTjrT  bAILWAT    i  -  ■ 
'■XJOlsrllle  Blreet  Rallwiiy  pref  . . . 
Loobirill-  Rtreei  hallway  common  . 
■.a  City  Hb  prat. 
B  O.  City  bit  common 


BIB.  AAX'P 


111 

in 

3 

|TI 

m 

111 

isi" 

31* 

WO 

IAS 

IK'S 

11- s 

IISSj 

lit* 

lil> 

ins 

lull 

ISO 

1 1  I 

ltd 

10U 

lot 

1*> 

m 

IUV 

110 

MEMPHIS.  TERM, 
v-rlflixi  r>»  OaJbrealb  Broe..  10  Madison  Bt. 


Bars  OTocXk. 


•Xarlngoelil  By.  common  slock.. 
nolafnhiM 


□  hue  Hallway  com 

do  do  prsf 

Milwaukee  Xl*c  It'y  k  U  do.  to.. 

rtTaaar  Hailwat  Bobus 
UHilarfite  IU.  Ky.  On.  I  net  oral  ' 

Loularllle  Ky  Oo  M  I   1*10 

Oaatral  rasa.  Ky. •  p.  c.  bon-l»(l»«i 
do  do  IM 

Loulsrtlla  City  By.  *  tier  cent  bond. 

'  S  Orleans  I  to  I»4J 


BtOlty  By 
K.O.  city  and  Lakst  par  oral  1**1 
*.  K  Blreel  By.  Cleveland.!  par  ot. . 
Bplngfl-ld  by.  Oo.  I  par  ct  bonds. 

B  iffalo  RireeiBy.  t  *-r  cent  

B  iKalo Crnastown  (per oral  

O  lambu*  HC  by  coo*ol..fi  pr  ct  . 
O  lambu*  By  eroealowu  A  pare*... 
•o  ilhern  FJee  By  Bt  Ixiute  to  l»ll. 

Colon  Depot  Ht.  Louis  to  i  ■>  

United  By  Co.  -t  U>ule  «•  .  •  t 
Milwaukee  Klec  R'y  k  U  Oo.  1*X... 

Kall-ftoili  BuaDS. 
;» .0  kL  oh- n  lino,  utni|1  pr  at. 
L.0  k  L.  general  nit  <  s  per  oral  . 
lad.  Mad.  k  Ind  Bit  Ul  nlf  T  pr  rt 
l*ff  Mad.  k  Ind  Bit  3d  mm  7  pr  ct 
Lou  Band,  a  at.  Loul*  I  par  oent 

•4ouih»rn  Bailaay  A  p*r  cant.  

asMtUMrn  hallway  HI  1  ..„  l*|  Dir. .. 
Baeb  matt  a  Bt  Lou  Ul  Con*  . . 

loo.  By  Trana.  Oo.  k  par  cant  

boa.  k  Naan.  KB.  unlSaa   

L  ■  K  KB  I  JO  eol  troal  4*  Itlk  

It)  Mobil*  k  Mooifom  ts>*  1M1 

LkBKHk.Hl.il   

Ltd  Pen  k  Atlantic  to  1*71  

B  k  O  prior  ll*n  is*  IfW  

B  k  o  let  let*.  

Bor  k  Weal  l*t  com  u  im«  


Cm  Bo  a  Da. 
Waaar  Oo.  k  Btreel  Imp.  gold  I 

Old  UabUlllea  to  

Kaalotpai  ImproT*m*pt  4a... 
do  do  ... 

aarandlnf  Oold  to.  

BakKBedla.  

BaooBatrurUno  1*  

<Jlty  RallTi    

BV«fe  In  t  k  •     .nil  . 


.lt» 
ltBJ 


r  lmproT*ment  7.  . 
odlng Oold  is*  I *«0 
•vttk  Int.  •Default*.].  tKi 


Dlr 


.IB  . 
,B*M 


luo 

m 
;» 

110 

tt 

no 

10»>, 

taw 
H» 

llo 
•  llu 
Uu 
•luu 
IM 
•HI 
10 J 


tits 

lion 

» 
in 

101 
115 

io> 
•IUH 
•lou 
•111 

lo»\ 

111 
•lorn, 

to 
•li»'. 
•H» 
•Mil, 

•I't 

•llu 

•I  .i»S 
"OS. 
Ml  S 

•Hi 

•ilk 
•111 

•I'US 

•■an*, 

llu 
»»V 
11SH 

'uwj 

loi  ki 
•lis 

114 
II* 
VI 

100  s 

101  Sj 


inn 

"M 
111 

•114 

•104 

•lo»H 

•MB  s 

"I0» 

1B4 

•IC4 

'isiM 


to 
no 

i.i 
is 

lUN 

WTJi 

no 
111 
III 

III 
ios 
IU) 


•in*  I 

MIS 
IV 
|.« 

HIS 

"it" 
KM 

IIM 

H»  « 

|  III 

ll  IS 


M-mpbt.  .tatlooal  

M-mphl.  aaiinga  

Merc  antile  Back  

Ktale  Xailonal  

Slat- Raring*  

National  Hank  fOoinroerr*  

rlr.l  NaUnnaJ  

OmUnenial  Barloga  

Manltatian  Barings  

iwurtty  Batik  

TTnlon  and  Planter*  

Talon  aarlnga   •»,. 

laat  kAxot  HTDCxk. 

Biuiraty  ,    

H-nisinto.  

Pbo-uU  

r  ,v  •   •  -  

Mi»  JLLi-ixroia  BTucaa, 

Arleaian  Weter  On    

Mechant*  Onttoo  F.kiUn  

W*«f  r  MfgCo...   

MlM-BLLABBOra  BOBD*. 

V        1    Tampl*  to  

■quit  i  -inaol.  Oa*  Ugbt  Oo.  to  

I  Memplit.  I  Jght  a  Power  Oo.  to 
Mia*.  lfr~..  >|  DKirli't  to  (n*w)  .. 

Old  ...  gold  A*   

Clllxene  Hlre-t  hallway  Ok.  gold  to 

I  M.  Krani-la'  i  r  ■  Bond*,  to ... .  

ttiaa  l^vee  Bonda  id  Dlatrfct  Con- 

•ttiutlonal    

Ul..  Honda  May  and  Bor 

i  .>u|.ina  id  I'latrlt'l  

T-nneaaeo  Olub   

Arti'.lau  Water  Oo.  Aa  let  mortgage 

1  trt-.laii  Wai-ri'o..  — .  ..□  1.   

Tnnnai  Ita.lli  l^vee  Honda,  to   

r*»».  Mia*   l>lla  le.ee  to  apper 

dlBUirt   

Om  BURDB. 

Clly  of  Ja.-kaou.  Tenn  .  to  1VDU  

,  M •■  in  |  i.i .  ■  li  »  school  ia.  , 

H-m|'lii.  i.ltyHrhi.d  to,  long  

M-ni|'lil.  n.mpmmtae  to.  1901  

M-mi'iii.  Taking  Dlatrti:twa.  Ittl  .. 
M-mplila  Oily.  IS,  gold. 

OorMTT  BnM Da. 

Hhelby  County  to.  long,  rartnua  

rlendnraon  O-o  to  

Heywree]  <Vi  to. .   

fjkk"  Co  .  T-un..  to  

lt-di.arOu..  Mia*  .  i»:w  


aak'B 

130 

IS* 

M» 

1*0 

iV> 

leu 

It* 

m 

MM 

|T0 

it* 

IU 

l«0 

IU 

1*4 

4M 

416 

]'*) 

IIS 

300 

MB 

90 

100 

100 

10U 

103 

100 

Ml 

«s 

U 

TO 

in 

31A 

n 

Wl 

v  • 

IP* 

loe 

1 10 

110 

in 

ijj 

in 

10* 

10- 

11* 

1  IT 

Ilk 

lit 

too 

IDS 

101 

III 

im 

101 

I0T 

110 

1*3 

l'A* 

IIM 

107 

101 

11* 

114 

111 

111 

Ul 

IK 

iki 

110 

IIBM 

i  *o 

1*4 

101 

loa 

111 

117 

101 

Kie 

111 

IIS 

S ASH VILLB,  TKSV 
Verified  by  Landla  Banking  On. 

RAMI  Of  aJDCfklTT.  .,r, 


lO.iS, 

IIS 

lots, 

n»V 
n*s> 
I  «M 
IIS 
III 

IU 

«"S 

IUV 

II* 
mi, 

iu 

IHH 

no 

1*0  Sj 

ins, 

HUM 

io  j  v 
In  IS 
IH 


10-lH 
101 1. 


n» 
in 


loe 
ibis 


ariri  aioramaa, 

T*nn.  new  aettlemenl  1*.  1011  .  I  W 
Tenn.  new  *eit|ement  email  bonda.  OS 

OOCim  laCTBITTaB. 

Numner  Oouuly  to  (optional)    100 

Wllanndunty  to  lawk-lWl  I  |(M 

Marahall  Oounty  to  1*01    KM 

Haywood  Oounly  to.  1*14....  ,  111 

BAJIBTILLBOITT  BOBU*. 

Tarlnua  maturltlea  *o|d  oo  I  ap  e.' 
beat*. 


aTkur  bailwat  Boana. 

K  k  IHt  By  eon  to  10*0   100 

Mcoar  A  Mi  v  Rum  Bi  to  l**t  ,  1*0 

McOa.  k  Ml  7  »d  aerie*  IBM   lou 

McUa.  k  MtTtd  mort  to  oplloraJ.  Bi 

NaaB  HI  Xf      l**»  |  *» 

kabralll*  By  to  lieSt  1  

BA1LBUAB  BORIBJ. 

roir  Ky  to  ItviBPitu   Ion 

TOI  a  kt|  B'b'm  dlrte  HIT   BM 

T  0  I  k  Ky  Teun  dlr  to  1VI7   104 

N  i:  k  BI  L  By  1*  l*lll*t  mort   II* 

N  0  k  Bt  L  to  ;**»  lal  mort    Ill 


maatxt.AirioL'a  aoxia. 

Bim  Air  OL  a  Lit  l*H   Ill 

Tenn  Ml*  Ooto  MM   «o 

Tenn  Mfg  Oo  Id  to  1011   A 

Buffalo  I  ma  Oo  to  ItM  ,  14 

BARK  ABD  TB0BT OOktr ASTT aTuUKa. 

Amen  cad  National  bank   **s, 

Puurib  National  Bank.  |  |*a 

Plrat  NaU.'tial  bank   l»j 

Marcbact*  Bask  I  no 

Oliy  Barlnga  Bank  I  ** 

Dnlon  B.vnk  %  Trust  00..   '  too 

RaehTlll*  TruetOj  i  103 


M 
BT 


101 


\<r% 

104 
101 
100 

01 


iNssbrllle  cosUsued.l 
lOkcaxLABaoca  rrocas. 

Liberty  Mill  , 

Maabrlll*  Oas  Ugbl  Oo  

Naebrllle  a  Decatur  , 

Pbllllpa  k  BullorIT  MrgOo  

Oom  Tel  a  Tel  Oo  

Boo  AlrO  L  k  LOo  prafd.  ..   

Naehrtlle  Lan.i  tmproranient  Oo 
NAOoiA)  TrrtlllierUo  


00 

tt 

IMS 

1I0H 

in 

1*» 

IB* 

1M 

•«0 

111 

101 

Id 

«* 

lOVi 

40 

to 

CH ARLESTOH.  S.  C 
Reported  by  B.  M.  Maraball  k  Bro..  Brokers. 


■TOCU  AJtV  BOIM 

DC'X 

BID 

ABB' 

flay.saa  Bto  .  *JT  ngB 



B  f  A  .   >     ■        i  i —  — 

O  ^*             Dr»w  1HU4  

I  OS 

111 

114 

H  1  '  III  llr*  ILs 

n        Dl  *l~i  1  *|l            .  .  .  .  .a.***.** 

! 

us 

lit 

lie.,rala  a  ■  . 

UTtwr f^ltsV  |  s 9  .........*• 

1»1S 

I't 

lit 

■ '               -  ••••*•••...     •**                   ,  a  • 

1*19 

Ik* 

1JR 

M  Q  Am 

1*10 

loft 

lot 

nm  BwOitxn. 

i 1 .1 1  ~ '  1 1  •  *^a.  ■       ..... ...... 

1 9m 

107 

10B 

i  l.arl— sjtgajl  is  ............... 

LBOB 

w 

100 

1  n.riiaaiB  a* ...............  .. 

llr/l 

II* 

111 

U—  r.li  ti.l.  '.  . 

*     . >  1 '  1 1    a. ,  .   .  ..   ....  .. 

1-11M 

1*7 

10* 

1        uu,  ■*.,..,  .■*",,,,,  .... 

1*10 

loo 

101 

IBtli 

II* 

UB 

■  ,(,..,  ■    ,  . 

i .  •  ii  i  ~  a*  ......... 

1*1* 

101 

110 

aAiLao.o  BlOCl 

,  '  —                    .  u       .  . 

So 

ts 

St 

SAILBOAI)  BURP* 

BC  a  0*  K  b  1st  mortgag*  (olu 

1  per  cent  bond* 

1*1* 

10* 

107 

ira 

130 

in 

nt 

13* 

IBS 

ltit 

US 

in 

BABk  0TOCB. 

100 

MB 

no 

Bank  of  i*barle»V>n  NBA.  . 

100 

ISO 

1SB 

People's  National  

100 

ISO 

i>* 

B  0  Loan  k  Trust  

iai 

to 

100 

IlltiernlaMaTtnga  

10b 

III* 

110 

(iermanla  Hariugs   

300 

istao 

•400 

Dime  sa rings  Bank   

100 

rTt 

300 

•  'liane.u.ii  Raring*  Institution 

100 

M0 

100 

100 

101 

loa 

Me.  urlly  Harlnga  Bank  .  .... 

100 

loa 

104 

( 'arrdlna  Harlags   

100 

ITS 

300 

Kxcbange  Banking  k  Trust  Oo. 

100 

100 

Htaie  Sarlngs  

n 

it 

AS 

Ooiumbla  Banking  k  Trust... 

to 

48 

It 

It 

It 

IT 

r  ACTOR!  >TO0X. 

Clifton  Kactory               .    , . . 

100 

IT0 

in 

falser  Factory  

100 

no 

nt 

ineilmonl  Pactory  

lf«> 

no 

in 

Paoolel  Ikclory   

K0 

1*0 

300 

OranHerllle  Factory.  

100 

1(0 

i«t 

leuigley  Factory  

100 

104 

101 

Bnoree  Mfg()o  •  

100 

lot 

in 

Oourtenay  Mfg  do   

no 

IIS 

117 

■BSOBLLAJfaODB. 

tViultaMe  Fire  Inauranok  

H> 

4* 

to 

boyal  Bag  

100 

110 

in 

AUGUSTA,  0A. 
( Vertflsd  by  JOHB  W.  MCBBT.) 


Nam  or  Bucrkin. 


IIS 
SI 
10 
BS 

70 
111 

las 


100 
It3 

lot 


Factor  t  Brocxa. 

Auguala  Factory  

Enterprise  Mfg  Oo.   

OranlVeTllle  Mfg  C/  

Langl-y  Mfg  Oo. ._  

Blbley  Mfg  Co  

Jobn  P.  King  Mfg  Oo  

Aiken  Mfg  do  

Warren  Mfg  Co  com  

Warren  MfgCo  praf  

Clear  Water  Bloacn  k  Mfg.  Oo..... 
Babk  trrocka. 

Irish  American  Bank   

Oimmerdal  Bank  of  Auguata  

National  bank  of  Augusta   

National  BichangsBankot  AugtuU 
I'lanters  Loan  k  Banngt  3ank  (par 

rsJaeir/i   

Colon  Barings  Bank  

Augusta  -tarings  Bank  

aiacxnj.ABso.ni  esoDkirika. 
AUann  and  Wast  Point  B.  K  Oo 

Auguala  Tan  1  Company   

Bntenulae  Mfg  Oo  1st  to.  ItM  

Bthley  Mfg  Oo,  lat  to.  1*01  

Mbley  MtgOo.  1st  ts.  1*0*  

lii-mii  Factorr  to.  int..— .. — 

•Ei-dlr. 


T1 

Tl 

9* 

100 

lto 

tut 

110 

Tl 

Tt 

90 

BV 

H 

M 

tot 

uo 

ioi" 

100 

99 

ioi" 

1*0 

us 

tot 

107 

11 

It 

110 

110 

lto 

m 

n 

100 

lot 

loo 

100 

in 

110 
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ELECTRICAL  AND  TRACTION  SECURITIES. 


Verli 


A  L  B  A  f  V    I.  ? 
id  by  SDWAHD  J.  Hll.LI.CN.  Broker. 


ClStlSNATt.  OHIO 


N  \UM  OF  STOCK 


United   Traction   c«  i 
ban  y  Troy  Conaolid 
luawu  Riser  Te|«po« 

Col:  l'*r  H«»:lui:  i  .. 

•EiDHr. 

BONIW 


npany  (Al- 


Ibany  lly   ( 

The  Albany  lly  

(Water,  l'..-r  I'pk  A  Kit  . 
tWaterrleltTpk*  Kit. . 
Troy  city  Ky   

•Ami  mvrurt  Interest 


.1.1 :.. 


Bll> 

AMI 

•lot 

lor 

in. 

10* 

in 

tuu 

ftO 

A3 

•ins 

•US', 

•m 

•i  - 1 

'ii*" 

•lit). 

IIH 

>»m«  or 


Cln  Nea-pt  A  Covington  

Lin  Htreet  K r  

so.  — 


SOS'* 

Cln  Newpt  A  <*>.  

HoOor  A  do.. 

»w|.t  A  Dayton. . . 

OlnM  Ky  Alt  Aub.... 


 «M 

i  .t  in 

.'J  oon  ai  g  0» 

..MM 
.in 


inn 


I'/ij 
mi 

l*« 


•ll*J» 

•n. 
•isi 


I  Inter--.!  (;uiir«nl.i-l  by  Albany  Kyd. 

J  I'rln.  Ij.nl  and  lni'  r.-»t  guar  by  Albany  Ky  Co 


MAS* 

Verified  In  MOOHK,  HAKKH  A  CO.. 

see  tj/iwtaltoua  of  leading  Clilea. 


WINDS 


Lex  ft  Boat  .. 
l.yon  A  B..I 

Nauinkaag. . . 

do 

Weet  Bad... 
do 
do 

Cambridge  . . 
Charles  Iti. 
Blgbl'd  

Malropol   

pMauaaa  ... 
Oo  Boston  . . . . 
So  Sb  A  Boat 


 1st  if  «H*  IOjO 

 lll|UI  .t-J* 

 •..  Wit 

 1st  ta  190* 

 oon  Sjl9i0 

....debt  1VII 

 gold  <a 

. .  Boat  con  Sa 

 lot  to  5a 

.....111  IB  M 
ion  eon  pi.  9a 

 plain  5a 

 plain  *» 

.  .  plain  .1* 
t  con  r*f  it 


Mat   BID  AOK'I 


1917 
\*f. 
iian 

I '.KM 
ItVJ 
ItaXt 
I  ill* 

I  M, 

I  Jl  'J 


ji;«h 
•no 

•10* 
>IOfl 
•I0» 
•lot 
•107 

;»iot 

•IM 
•101 S 

•iojs 
'im  i 

ilOSi, 

•no 


llo', 

IUS 

111 


110 

it*v« 


Jo  Ohio  Tract  

Cln  ft  Bam  

•  And  accrued  It 


id 

Mi  m  fa  lists  •!(»•', 
con  m  -.»  ivot  "lu* 

.1  con  g  :.a  I'tvo  •ino 
 «Ga'l»l»»lo»; 


in 

am 

I.I'. 
1*1, 
III 
lott* 

;os  , 

-~  —     101  s 

l»»,«|o»K  111 


|'j:-  •ii-. 

■Amu 


07 
131 S 


CLEVELA*!'.  O. 

Verified  by  UOORF,  HAKKH  A  CO.. 


North  Oblo  Trac  Co  prat   

Cleveland  lily  Uy  Or.  

UTciand  Electric  Ry  Oo  

>Tf  fjjrl.  A  W«al  By  ....... 

Her  Chagrin  Fall.  Bloc  B  B  00. 

1e.  Paiue*Tllle  A  Ram  KK  Oi. 
Lorain  1 


4 

Bio 

ASI  D 

1 

lot) 

no 

11.* 

luO 

M 

w 

1UO 

to 

91* 

100 

■"S 

St 

100 

w 

MX 

lou 

100 

in.". 

io«  . 

iii' 


vknm  Bed  A  trior  KB  Co ..  1st  in  la 
Brooklyn  street  KyCo  ..l»t  ntt.  . 

Jlere  city  Cable  By  1st  m  ta   . . 

.Here  Electric  By  Oo  con  g  ta  ...... 

lie.  ft  Berea  g  «*  10D3-'U  

Jler  PalneaTTeft  K  RROooon  (  Si  . . 
Caat  CleT  BBOo  l.t  do  ta   ..  . 


IPS 

IU*H 

lb*H 


Km 
10»S 


CHICAGO.  ILL 


Mm  or  mm 


ChlragnCltj  Kallaay  

Otalcaco  Cnlon  Trai't  lyim  

Oklcafo  Union  Tract  prat  

Lata  Hirer!  de.ated  com  

Met  Weal  slda  Klerated  tr  cert... 

Met  Weet  Hble  CJeTateU  peaf. .  

Worth  t'bic  street  By  

Jtortli  «e.toru  tier  Tr  ItcpUcom 

Morlhai-atern  tier  pref  

Koutli  siae  War  

Onion  Kl.-v  liailnad.  

Woat  fblc  straet  Kit..  

IKx  DlTld'ud 


BO  SDH 
City  Ky....l.t«s,tDdopt 
con  Tract.  ..Utff,.  .twt 
)  Btac  rran.-  .  l.tOfW 
k  Uarlem   lal  .»..!«»• 


inn 

An'c 

3| 

no 

.til 

MS) 

IOC 

It 

100 

MM 

ti 

lou 

lis, 

"X 

lOU 

MS 

«u 

ICO 

M 

«t» 

,01- 

It* 

300 

40 

ioo 

M 

lot 

IWS 

100 

in 

ut 

100 

w.s 

100 

DETROIT.  MICH. 

Vcrlflfd  bf  MOOHK,  BAKER  A  CO.,  BMftMl 

N  AM  A  or  HTOCK 


liatn.lt  Dnlta  l  Ky. 


Chic  k  Uarl-m 
Chic*  Mil  Ur^-i  ...lat  (5a. lilt 

I  A  ITotuto  1st  6a. .  1>V« 

>  k  Provlao. .  .con  (  Aa.  .1915 
i  HI  CI. deb  (uarg  ia  JkJ.lrt* 
ltM 
inn 
I  HQs' 

1  <!•• 


Lata  Hi  El   deb  5a  Keb. 

Met  w  s  EJ....,  Ut  g  ia. 

Mo  Chic  Ht  Kit  lal  5a 

Bo  Chic  si  UK  Ut  ■• 


■o  Chic  City  Con . 


BorlhweM.ni  Kl  lat  '.a 


«s»-ivr; 


Month  si.le  El..  . 
Union  Kl  (Loop). 
W  Chic  hi  Ky  .. 

do 

do 


do 
do 

•  n»t  on 


..lat  «S" 

...lat  5a 
oon  (5a 
deb< 


Tunnel  lat  (Mi 


.l.'i" 
.  I  vol 

.  in* 

.1940 
.1*15 
IVLV 


iuu 

MS 


I0J 


in:, 
itcj 

1U 

no 
loo 


M ....  I* 

mt>  .  'nu 


loos 
T>  1 
•IMS 
I  Oil 
104 

ion 
iu;s 

IOJ.S 

101  S 
10*  s 
iocs 
lot), 

103  S 

IOO 

H»S 

no* 
101 

IOO*  louv 
lot 

II* 


I'.IO 


Mai 


Detroit  Clla  oon  m  5a  1  SO* 

Del  Hub  lly   .  lal  M|  iHl 

UlitliiM  l  'k  lat  :,. 

Uet  Kle,-!  Uy  oon  ( 

Dat  Ky  Ut  (  5a    l»l  I 

tiet  n  Wayne*  B  Ule..  ..lat  g  U 

l>et  A  I'onttau  .  ..   (I* 

Del  Koch  Horn  A  l.O  l»t  (  5a 

Dat  Tp  A  Ann  Arboi  lal  (  ta 

 oon  (  «a 

Kaj.l.l  By  lat  (5a 


Dm  cu'n 


71 


100),  101 

•loi  h  «lOi.s 
"luo  loj 

llilS  *K)',s 


:  .«'- 
.91,; 

I9J*  •IO»S  10!) 
I/.'"  'ID, 

lot 


IMt 

1*34  »I0« 
1915  »l01 


ioo); 

1*7 
loos 
1 1  S 
110 


•  And  accrued  Interest 

t  p 

I  s 


I EW  HAVM.  COSH. 


KICHMOXD.  VA. 


Saki  or  HicraiTT. 


Bm   An  i 


CITT  stCf.lTIEB 

III.  linjond  city  ta.  R..  l  Ait-ltM  

Hb  hm.  L  !  Oily  *«.  II..  1  <M  1911  ... 
lll.-lim<ind  city  ta,  U-.  r/mm. .. 
Ul.  bTj^nd  ntty  la.  It.,  m  0-1MO  . 
8TATI  HBdl'UTia. 

forth  Carolina  is.  c.  I9in  

North  Carolina*..  C.  Kit  

Virginia  ta.  (ne»i  C.  A  B.  '.Ml  ... 

Virginia  Century,  UC.  II  

Kails,  hc»L*. 

Allajiut  A  Charlotte  I  at  7  a  IW1  

Atlanta  *  Charlotte  gtd  In ta.R.  l»tt' 

C  C.  *  A  M  7.  n..  1910   

Oeorgla  Pacific  lat  ta.  U.  a  19j». . . 

Oa  Ho  A  Flu  ta  1«7  

Petersburg  Claaa  A.  ta.  B.  &.  19V 
f-t.-rsburg  Claes  B.  «a.  B.  a.  1»>« 
Blch.  A  Mecklenburg  lat  ta.  1911  . 

Southern  h.  W.  lat  5a,  19M   

Weatern  N.  C.  1st  Is.  C.  19U.   

i  a  Alabama  preference  M 

i  A  Alabama  Consols  

mil  Traction  la  1W7   .. 

»   AW   1st  M  Oon  «  p  c.  19M   

Norfolk  street  Ky  lat  Sa    

STOCK  A.  (SI 

»naJ  I.... 

t    •  I  M 


".....■•■a 


OiHI 

American  Natl 
Broad  hi.  Ban 
City  

First  National   MM) 

Merchant*  National   100 

Metropolitan    It 

Nalloual  Bank  of  V»   . .  100 

Planters  National.   100 

Pet.  Sat  ft  Ina.  Oo   K 

He,-urltjr    its 

State  Bank  of  Virginia.   IM 

Southern  Truat  i\  ■  100 

I'nlon  Bank  of  Richmond    ...  M 

Virginia  Truat  Oo  

Rich  Truat  k  Hafe  l>s>p  Co  . .. 
Matin*.  Bank  of  Richmond.. 

iMt'KAXCK  I'dl  tMU 

Va.  Fire  4  Marina  I  M' 

Va.  Htale   ■» 

M  WILLS,  ko  La. 

Va.-Oaro.  Uhem.  Pld.   loo 

Va  -Car".  Cheat,  com  

ItAILaUIAD  MTOOKB. 

Atlanta  A  Charlotte  .... 
Atlantic  Coast  Line  "  A  '.. 
Atlantic  Coaat  lane  prnf.. 
do        do  com. 

A  Ohio  


100  «3 

100  157 


130 

lit 

.... , . 

US 

*••• ■ . 

107  M 

107  S 

lot), 

in 

OrTU 

*\ 

"MAi 

w\ 

M 

IUV 

••••• • 

lin 

111 

'iii' 

l/T 

113 

lit 

'iii" 

13* 

lit 

90 

ii. 

131 

l"**. 

\\0\ 

111 

It, 

101 

MM 

IM 

no 

".V 

M 

nt 

190 

3-0 
74 

•  A," 

no 

;ai.l 

AO 

"it" 

104 

lot 

IM 

IM 

ION 

lit 

its 

170 

1JH 

IM 

Hi'. 

lit 

4» 

" 

10 

37 

M 

1-  ' 

CheMl 

North  Oamilna  

Norfolk  A  We. tern  pfd  . 

do  do  < 
Blch..  Fred  4  pot,  com  I 
Blch..  Fred  A  Pot.  dir.  c 
Rich.  Fred,  ft  Pot.  lat 
Rl-'h.  Fred,  ft  pot.  7  p 
HIP  tB  F.  P.  AC... 
HCalioard  Air  Una  pret 

Moulhom  R.  W.,  prat  

Houthern  H.  W..  com  

Oeorgla  Ho.  ft  PI  a.  lat  |rfd.' 
Oeorgla  Ho  ft  Fla  J.l  pfd 
Qa  Bo.  ft  Fla-  tma  , 


IM 

lOt 

ICO  lo:  ]  lots 
.  MAi 
*«S  «"S 


.lillictn 
.  guar, 
h guar  . 
one  ;|, ,n 


luo 
luo 
Its) 

100 
100 
100 

oo 


lot) 

100 


101 
91 

SOI 
...III 
M0 
300 

uo 
*0\ 

*9\ 

M 
97 
t* 


3*1 

1*3 


M  S 

"S 

as 


5T.  LOUIS.  M0. 
TerlOe.1  by  A.  O.  EDWARDS  ft  HONS.  illOIIra  HI. 


Fair  Haren  ft 


by  Wet  CMC  Uy. 


1U  Int. 


B.B.. 


BONDS. 

NawUsTei,  ft  Onterrllla  1st  «s 
New  H..en  St  Uy  ..latMtggSa 

ran  (K.  dl»|  ..lat  Mbgt 


RH  ..lat  Mt«  i 


Bid. 

AaAd 

M 

at 

to 

» 

M 

MM 

•111 

•III 

111*4 

E 

km 

•in 

.:.u. 

HARTP0KD  COMB. 


■  ar,  Man  A 


_1M  By. 
B  dart  A  Ola* 


Mat 

l»N  •II). 
. .  lit  g  M  Hajr'eiot 
de»M(eon.)  i»i7|.|j» 


liu 


PK0VIDE0CE,  H.  I. 


Nabs  or  I 


Tract  ft  E.ect 


1*31 


..  1.1  g  5*  I9AI.1U), 


Bid.  Aak'd 


110 


110 

III 


i  ft  Subitrbau  B'y..  

a  rra  ....  ,. 

.  Oo ...... .,■■«• ■• 


BONDK 

United  Bya  con  ratg  «\  

ttua.ii  k  M  L  Bit.  lat  mtif 

Caaa  Ave  ft  PalrGda  Ky  lat  ralgSa 
Cltlaena  RyCo  ...  latmtgSa 
Damp  Hta  Un  Da  ft  Mer  Ter  lat  6a 
Jeffcnwoo  Are  Uy     ...  .lat  mtk-  >. 

t.ln  lell  Ry  Co  1*1  mtg 

Ulsaourt  Bit  t'o   lat  mt«5a 

St  I.  ft  E  Ht  L  Electric  . lat  mtgiu 

81  Ltrula  KB  Co.  lat  ml.  M 

A  Sub  By  .     1*1  mtga* 
A  Hub  Hy    ...  Income  I* 
Mer  Dir. .lal  mtgt* 

By  Con*  oil  if  ta 

Taylor  Are  SI  Br  Ut  mt*  04 

I'nlon  l>'pot  KB  i  «  jo  lat  mtiC.a 
Union  Depot  BR  Co.. Con*  ntgta 


Par  Bid.  Aak'O 


Hi  l^ui*  I 


19U 
1913 
19117 
1913 
19U0 
1911 
|L<« 
1HH 
1410 
P31 
191* 
191* 
1901 
1911 
1410 
191* 


DO 
»«S 


i...'. 

luJ 

lt> 

lit", 

104 

liSt> 

10*  s 
lo* 

t'0\ 
1U5 
9* 

ioV" 

IIA 

itioV 
IM 


95 

JUS 


'.•I 
li)i 

IMS 

110 

ut 

loss 

1US 

lu*S 
— 

01 

MN 

3" 

101  S 
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rurnUhad  by  Di  Him  *  ! 


PHILADELPHIA  3BCUHITIE3. 

not  81.,  Philadelphia,  to  Wall  81..  New  Tork 


iheny  Valley  E  Kit  7k.   !  0 1010 

<lo        do     gen  mt« «•  •    sul'.'i- 

Allentown  Terminal  lot  nilg  g  4s   BO  1010 

Aahtat.ula  A  Pittsburg  l-t  mU  its  I  C  H*iH 

do             do       1st  mtg  da   R  liais 

Atlantic  City  Ut  nitg  g  6*   R'5  llllli 

Unit  A  Potomac  Inc  Ut  mtg  g  >f»             I  C  11*1! 

do     d<>     TanuiLM  mtn.lh..1      C  11*1 

Nn  o»p  1st  mtg  it*   rc  u«m 

do     i'.-n-  d  »Jft - 
Belvtdere  Delaware  Ut  mtg  tU 

do  do      6l>Q«t  mtg  4* 

Cam  t.ria  A  Clearfield  1  -t  mtg  «  5a 
Camden  A  Atlantic  Con*  mtg  0* 

Canada  V  At  Ian  1 1. -  l-t  uitg  5s  

CkUwiui  l-t  mtg  •)»   

Chartier*  Ut  mtg  7h   

Ch<»-taw.  '  >Ua  A  tlulf  sen  mtg  tt  Bn. 
Choctaw  A  Memphis  l  -t  mtg  g  5*. . 
Cln   Port*  A  Virginia  l-t  mtg  if  5* 

Clearfield  A  Jefferson  l-t  mtg  it*  

Cons  Trm'l  of  Kaunas  City  t»i  mt«  g  5* 
Delaware  gen  mtg  »erle*  A  ii  4  '.» 
do      J  [id.  lis.  1st  mtg  7a. 


Duchess  County  Ut  mtg  g  •!* 
Duluth  A  Wlnnepeg  Ut  in 


ntg  «6e 


BaatoD  A  Ami*  y  uitg 
Eimlra  A  Wllllamaport  Ut  nitg  >V> 

_    do  do         lue  5* 


A  Broad  Top  Mount  l-t  mtg  g  U 


do  do  2d  nitg  g  » 

do  do  eons  mtg  g  5* 

Junction  Ut  mU4S*  

Lehigh  Valley  Ut  mtgent  g  ««. 

Ut  mtgg  4s  

2d  mtg  7s  

eons  mtg  Oa  

do  lie  

do     an  ii  il«  

do  4S»  

do  4)S»  

do     Ann  4  lis  

Mtg  A  Cot  Tst  «.'«... 
ilo        BWy  1st  mtg  g  l  -.a  ... 

Jo  do  g  4'.s  

N.  T..  rhlla  A  Norfolk  1st  mtg  g  4s 
do  do      Inc  mtg  4*  . 

Ror.  Central  Conn  gen  mtg  aeries  Ag  'Is 


d 

do 
do 
do 

2d  gen  mtg 


do      series  B  5s. 
1st  mtg  g  4*. 

gen  mtg  7a, ... 

do  7s  

del>  n*  

- JU*  

do  Us  

do     t  (Is.... 

oons  mtg  Us  

do  (la,... 
t  Us.. 

o  5s  

lo  6s  

g4n. 


Line  A  Sullivan  1st  mtg  4 >.».... 
steubeuvllte  A  Indlnnn  let  mtg  5a,  . 

stony  Creek  lal  mtg  7s  

Sunburj  UaauetonA'vilkesbarre  In  5s 

uu  <lo 

CdIod  Terminal  1st  mlggh*. ,  

United  New  Jersey  gen  mtg  g  (la.. ...... 

do  do  gO;  

do  do        g  4a  

do  do        g  4s   

Washington  A  Col.  River  1st  mtg  g  4a.. 

Went  Jersey  hum  mtg  it*  

We-t  JerseyA  Seashore  l§t  eons  mtg  4* 

West  Jersey  A  seashore  3  s*  Ser  B  

Want  S  Y  A  IViiiiu.  lnt  m  K  ■'>*  

do         hy  (xii  ill  g  3-4a  

Western  Pennsylvania  g  4s  

West  Shore  1st  atg  4s  

Wilmington  A  Northern  1st  mtg  5a.... 
do  do     gen  mtg  g  5a.. 

i  -an  A  I.  BONUS 

Chesapeake  A  Delaware  1st  mtg  5a  


l-.rl.di     tali  Data 


I  hesape 

Lehigh  Navigation  mtg  g  4V, 

it.  R.  mtg  g  4a. 

mtgg  4»...  

cons  mtg  7a  ... 
gen  mtg  4S» 
tV  " 


series  Itg  tl- 
series  ('g'1" 
series  Da  lis 
series  ¥41 4  -*n 
*rles  A  5s 


K  ll*i5  I  'JsUr 
C  ll«'-.  15  J  0 


C  IH4.1 

trust  loan  g4>»s   BClHKi 


IHI4 

C  U>S.i 


equip  trst  s  HeM  A^.  g  4n^ 

Penn»yly»iilaA*N.'Y.  t^anal  "s™         "*  tUC  ii*"»"i 

do  do  cotmmtgr>n  H  111:111 

do  do  do      4n  It  |ii:iu 

do  do  do  4«.n  111  11:111 

Pennsylranla  A  Northwastarn  5e 

Perkl"nien  1st  series  g  5s  , 

do      2d  -erles  g  .» 

'  K.  1 . 


C  11*15  J-J 
K  HUH  «er>  <»r        '•  Mill 
C  IHIIi    M-fl   12]  .  7,ii, 
M-N   Hi's  !•'*! 
JD 


n 


hi' 


5  in 

h  "i 


Phil*..  Sewtowu  A  N. 


mtg  gj> 


3«,    KC  11*42 

Phllmdalphla  A  Lrle  gen  mtg  g  <1«   C  IH2I) 

do  Jo  g.rm   Hllt.NI 

do  do  g  4-   H  1H2II 

Phlla  A  Baadlng  1st  mtg  .Is  ."  

1st  mtg  4Sa  

2d  mtg  g  5s  

•ons  m  g  7s  

do  7»    

do  g'ln  

do  glls  

ext  imp  mtg  g  fa  

do      1st  series  con- mtg  extg4- 

do     ten  year  s  f  g  5-.     acaali«i2 

do      del'  g  5s  1  Head.  Terminal 
do  ilo  do 

Phi  la-  Wllm.  A  Halt  deh  4s.  

do  deb  4s   , 

do  deh  g  4s  

Pitts   Toungst'n  A  A-htattula  5s  .... 

Port  H*a-l  Km  g  ta   

heading  AP  A  H.  C  A  I  gsn  mtg  s4s 
Rlrhmood  A  Dauilllecona  mtg  g  its  . 
Schuylkill  Klver  K.  S.  lnt  mttj  g  5a. . . 

Bhamokln.tAunhury  A  l^wlab'g  1-tm  i 
do  <lo     '•  na  g 1 

Bhamokln  Valley  A  Pottsvtlle  7»  

BoJualtay  A  Southern  lat  mtg  5s 


A-(» 

8 

HIM  Jan  Or  l"?  »  4 
Jan  Qr  KO%  5  n« 

A 


BC  I  im  1 


IM'i  1001 

'  "■  10  m 
04  .  7  01 

JO.',-,  ,,| 

102*    5  01 


OB  :i  01 

l.TJ  Hill 

•J11V  10  01 

Iok\.  Hill 

l.'ls  nil 


131  1HJ1 
I  MS  I  1  Ol 
120  ItOII] 
l.'l 


.l.i 
do 
do 

do 

1  •               Col.  Trust  g  4  Si 
do             fund  A  Imp  g  4a  ser  A 
Pennsylvania  0s  

rASsas.lKB  kAILWAT  a  TRAtTIOH  boxdb 

•  '■.luinbun  Mt  1st  cons  mtg  g  5a  

Continental""  

t  r,w-to«ru.  Co),  (»..  1st  mtg  5s  

Durton  l-t  mtg  g  5n  

Del,  County  Hwys  Trust  Ctfn.  g  4a...... 

Electric  A  Peoples  Htk. Trust  <Vrt-g4a 
Eairiuouiit  Park  Trans.  l»t  mtg.  5a. — 

Uerniaiitown  5n   

Ilostonvtlle  Mantua  A  Fairmont  2  mOa 
do  do  ©on*  mtg  g  5n 

1 11.  liana  poll*  St.  Hy  gen  mtg  g  4»  

People*  .st, s'k  Trust  Certificates  g 4s.  .. 

Itaioliiig  Tract  1st  mtg  g'ln  

It.-a.ling  «  WVdorf  Eli-.-  Ity.  1st  m  g  5e 

lUn'he-ter  con*  mtg  g  5s  

>,T.iht,,n  A  Carls. i.ilide  1st  mtg  g  ij*.... 

N  raiit.  u  Kwy  lnt  cms  mtgg  rm  

Mcruuton  Traction  lnt  mtgg  <ls  

Sem.iid  Avenue  l*t  mtg  g  on  Pitta  

I' lilted  liwys.  T*t.  Ctfn.  g  4s....   

Ln  Itwys  A  El  of  Halt.  1st  cm  *  m  g  4» 

do        do         Inc  in  g  4s  

I'n  ted  Tr»i\  of  I1tt~.  gen  mtg  K.'»s  

I'u.  True,  lien, ling  IV.  uitg  A  col  tst  g  6s 
Washii.gton  A  Olen  l>ho  l«t  mtgg  He 

West  Philadelphia  mtg  Us   

do  2d  mtg  64  

macKLLAtlKOtlH  B.MM. 

Asphalt  Co.  ol  Am.  eol  g  cert-  g  5a  

lteiirtjer  A  Engel  Hrevclng  lat  mtg  g  Me 

Itroofclyn  Ilo  tuts  1st  in  g  5s  

C.-iruhna  Ipui  g  lie  

IMllh.  .  I.ilid  gs     

I  iclnware  Itlver  Ferry  V  J.  H.  F.  g  Sa. . . 

Fast. Ml  r,.iis  El-c  .n.l  tr-l  g  5s  

Oirard  Point  Storage  1st  mtg  MSIa  

I*lilgh  Valley  Coallnt  mtg  g  5e  

do  do   

Maryland  Steel  1st  mtg  5«  

Newark  Cotia  <  iaa  "mi  m  5s  

New  iork  Suln  (ias  l-t  mg  5a  

Northwestern  C.hiI  <k  

l  ennnylvania  C  tin  

do  gu  tru-t  cert*  Ser  A  g  3sis 

I'snnnylvaula  sieel  Ut  mtg  Aa  

Philadelphia  Co  :  .t  in  A  c..|  lr*t  g  5a... 
Piola.leli  l.la  Wllm  A  Italto.  Coi.Yc.4a 
Nun>|uehantia  C..»|its 


nun 

Mill 

111  III 
701 

4  ol 
II  01 

7  "1 


WcMiach  C.  :iu  yr  -  f  c.l  tr  mtg  5s  

IT N LlhTKP  BOslM 

Phlla.  A  lteail.i;gC..al  A  Iron  Us  

Unlte.1  Co'-.. I  New  .l.-m..y  4*  |I<W...„. 
PAnn  Hy  AM)  THAl-rioN  BOXDa. 

Iiuftai.  <   -y  I'sn-enger  5s  

Cltl/^.n»  street  of  Itnli&mipolls 5*.  

('••n*»li'lat4H|  Traction  of  New  Jersey  5s 

Newark  Passenger  5a  

N.-w  i,.rk  A  lji..-en«  County  5a  

Putemon  OomadiOKtM  Ua  

MIS.  KI.I.ANKorS  BOSIDS 

I'lison  El.'.-tric5n  -v<ck  trunt  certa  

E"|'llllll.!e  III.  till-  Lt  Inl  c    . 

Intertiiitloiial  Niivlgatd  11  ;»s  

1'e-  1.1  A  Man  laud  Sl.-el  eon*  ii*  

Phil  Klce  4n.  1.1  cts.  In. I  title  A  t-t  rets, . 

Phlln  El.-trle  5s  g.  I  1  trust  ,  erts  

rimed  lia-  Improvement  <|.  l>ei.ture  .'.n 


HC  10JH 
K  1014 

C1IKJ7 
0  1U2M 
C  io:et 
K  1b:jm 

KC  1023, 

c  1001 

B  lituH 

r.  :"2:t 

SCAB  1044 

i.O  10351 
B  lotm 
BC  io:pi 
BC  io:et 

HC  U07 

He  im:tl 
caw  1H2» 
HAC2:t>U 
B11MJ7-27 
Bl^' 

B1B1U 

B  1014 
It  1014 
BC  1014 
n  1011 
H  1024 
BC  11*15 
BC  104H 
C  lulo 

BC  11492  i 

C  I  M 

Bi;  Ui3;t 
«c  loin 

B  1040 
It  IMS 
012 
0O4 
002 
.  1024 
BC  1033 
B  1043 
BC  1 033 
C  1025 

BCAH  103. 11 

1.0  IM231 
HC  1«;«2| 
BC  11132 
HC  1o:t4! 

tt  1040 
BO  1040, 
BC  IO40! 
BC  lir  i7 

C  102il 
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C  II* >l 
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B  104SI 
0 1H2I I 
('  IKM 
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B  1032 
kcab  1021 
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K  I040 

BC  10« 
H  1033 
R  1022 1 
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BO  1040 
0  1MJH 
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C  1021 

In 
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RC  1011 

BC1030 
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Belt 

sS 

BC  in 
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A-O 

M-N 
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V  A 
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II 
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AO 
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J  J 
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JD 

» 

is 
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JJ 
J  J 
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B 
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s 
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MS 
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MS 

H 
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OH 
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I1H*. 

Ml 
120  Kt 
I13S 
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11  01 


II0'.  1 1  01 
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ATLANTA  BANK  STOCK  Ut  OTATION8. 
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NAUR. 

American  Tr.  and  Rag.  Ce. ...... 

Atlanta  National  

C.ipiial  Cltv  Natlooal. 

Ke.irtb  N'Mtlnnnl  

l.onry  Nntlnnal  

Mndd.  i-Rneker  Rkc  Co  

N'eal  t...sn  »nd  Bkg.  Co  

Third  National  

Tru«l  Co.  of  I'onnrirla  

O.rmaola  l^iao  and  Ranklog  Ce  
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PHILADELPHIA  BANK  STOCKS. 


•Reported  by  D*  Have  a  * 


Cheataot  Stmt.  Pnlladel phla,  ud  40  Wall  Street. 


Capital. 

Centennial    ,300,000 

Urntral    76O.0O0 

Consolidation    300.000 

Corn  Kxchiof*   600.000 

Ki.hth    276.000 

Kanutra  &  Meek....  MOO.OOO 

First    1.000.000 

Fourth  8trest   MWJlOOO 

franklin   1,000,000 

Oerjiautown    200.000 

Olrard    1.600.000 

hVeueinft-toa    360,000 

kiaaayunk    100.000 

Manufacturers    600,000 

Market  StrMt   600.000 

Mechanics    6OU.000 

Merchants    600.000 

National  Security...  160.000 

.Ninth    J00.000 

North  America   1.UO0.OO0 

Northern    200.000 

Northern  Libertiee. .  600.000 

NorthwMtera    200,000 

t'enu    600,000 

Philadelphia   1.60U.O0O 

Quaker  CltJ   600.000 

•ItldK*  ATennt.   160.000 

Hev-oaU    ISO.oOO 

Sixth    160.00* 

Bouthwark    160.000 

Southwestern    200.000 

leuth    2DO.OO0 

Third    600.000 

Tradesmen*    5OU.OO0 

Union    600.000 

Wtatsra    400,000 


8urploa. 

$250,000 

2,Ola).000 

200.000 
600.000 
640.000 
700.000 

600.000 

3.5m  M»HJ 
Looo.ouX) 


UOM0O0 

iiOU.000 
20O.U0O 


449.0M 

4.Ul.ia«) 

S00.O0O 

1'Tl  I,  IJIH1 

1,600,000 

100.000 

700.000 
25«>.OO0 
C50.000 
1.500.000 
200.000 
160.000 

160,000 
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70.000 

60,000 

•00.000 

oIN  1,000 
51  10,000 
200.000 


Pax. 
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100 

30 
60 
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O 
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lu 
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0 

ItWH 
50 

7-H-Ol 
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5-22-01 

i 
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1-2O-01 

< 

64 

6-28-01 

6 
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11-13-01 
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6-12-01 

116)4 

8-16-00 

| 
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3-2*  01 

1* 
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11-13-01 

4-6-01 

by  Da  Harca  * 


BAILBOAD  8TOCK8. 

amdeo  A  Burlington  County   6881.U2S 

unlaaa    1.13U.5UO 

de      lat  rref   1H0.050 

do      2d  I'ref  

Chestnut  Hill   2.200,000 

Choc..  Ukla.  A  Oulf   l.ooo.uuo 

do      Truat  cert  fa.,  1904   s,t«ai,o<)o 

do  Prefd  

da      do  Trust  cert  fa..  1004   u.  oh  m  mo 

Choctaw  A  MfUipula   1.702. .V a) 

do        prefd   1, 7U2.5UO 

On.,  Portsmouth  A  Va.  Prs*   504.000 

Delaware  A  Round  Brook   l.hoo.oui 

Ducheaa  County   ano.iau 

Eaet  lVuuaj  Iv.nla    1,790.450 

Eluilra  4  vVlllleajaport   600,000 

do       do  I'ref   500.000 

Har.,  Portsmouth,  Ut.  Joy  A  Lane   1.1K2..VV) 

Uunt.  A  Broad  Top   1.371.750 

do      do  Prsf   2,i«s>..a.i 

LehlKh  Valley   4o..^j.-.k» 

do     da  Pre*   liw..nai 

Little  Schuylkill   2.4S7.850 

Mlnehlll  A   Scbuvlklll  Haven.  .•••...■*•..■■.   1.210,iai0 

Nt-fK|  iit-hotiUia  Valley.    1.41M.0OO 

Northern  Central.   1 1,4(13.550 

North  A  Weal  Branch   l.VuMnO 

North  Pennsylvania   4.72i'.1»»» 

Peon  A  North  western   2,250.000 

Phlla.  A  Krle   7.lts.'.."s«> 

Phlla.  derm.  A  Norrlatown   \i 

Phlla.  Newtoa  A  New  York   1.2<aii»S) 

Phlla.  A  Trenton   1.2.10.100 

Phlla.  Wlln.  A  Baltimore   ll,m«..V«) 

fttnte  Line  A  Sullivan    !0*>.2.V> 

Cnlted  0«.'i  of  New  Jersey   21.240. 4<« 

W>»t  Jemey   MO 

do    liluarnnteed)   irk4.2V) 

vVest  Ji*r«ey  A*  Scaabore   4.0o4).5tH 


C*XAL  STOCKS. 


1  40  Wall  SL,  N.  T. 
Par.  iaTeC 
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12  1  00 

I  1  tt-ov 

10-  24-01 

11-  14-01 
P-4-OI 
0OOI 

ll-ltf-01 
11-lH-Ol 
0  24-O1 
4  211-00 
6  12-00 

10  20-00 

10-  .H>4I1 
3-21-00 
11-0-O1 

1024-O1 
1*214)1 
1*23^1 

11-  154)1 
11-7-01 

II  r... 1 
1M»01 
11-12411 

11  |M>1 

10-22  01 
7-3U4J1 

i  i  'n  oi 

102!'4)1 
11  HUM 
11  13  01 
6  -11400 
11  -  01 

11  is  <n 


11 

I>  124)1 

2  t "  W 

n  it  oi 


Chesapeni..  v  ft..i,wnre  

Jh-lr.nnf  iHHalna.  

l^-hl^U  NnMc^tlnn  

Moril«  <"..•!•   r;nar  4  rwr  rent. 

do      Pr»f.1    Guar    10  prr  rent  

Pennarbinla  

•Crul. 


•  •saseassa  eaaaaass, 

•  a  sassessa  •  (•aassaa 
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8  7  9(1 
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Ml 
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100 
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2  oil 

4.501.200 

50 

4« 

11  10  00 

BUFFALO,  «.  T. 


Mr»exi.Lij«E«jt'B  ■MOn 


!  OO 


.»«.».».,.■ 


Bell  Telephone  Oo  6  po. 
Buffalo  uenersl  Ele.  t  rl 
buffalo  City  Osa  On  .... 
Mu  train  a  Nlaxara  FaJla  ■  L  a  P  Oo. 

Cataract  P*>wer  a  Conduit  Oo.  

E&ntnrn  Oil  Uo  

Lima  Elect.  Ky  a  I.«ht  Go  

lju  kawana  Irou  a  steel  Oo 
Manhattan  HpmtUo4  po.. 
N.  ralia  Power. . 
Rochester  11.  Co.. 
Kiandan)  oil  Truat  lip. C... 
Htw.:si.i.Anauna  bomds. 

Blncbamtoo  8L  It.  B.  Sa,  IM  

Buff  .  Bell,  a  Lsn.  It— Sa 
Buffalo  CI  It  Oaa  Co..  la. 
Buff  Oen  fasc.Oo..aa.  _ 
Buff.  B  y  U^naolldauod  ts, 
Buffalo  B'y  Debectni 
Buff.  TrseSa,  una.... 

Buff  a  Look.  Ky..  lat  ta.  19aa  

B.  a  S  Falla  El.  B.  Co.  i.ts.  law.. 

B.  A  H.  Talla  E.  B.  Oo.  M  ia.  

B.  a«.  W.  B.  a,.,  l.tla.    IM.  .. 

B.  *  8.  W.  B.  Oo..  id.  la.  ia>  

catirsct  Power  a  Oon.  Oo..  la.  19n 

CTc«at«wn  it.  B-  Oo.  la  ltsi  

Dtorn'l  Trmc.  Co  auba.  4  p,  e  .... 
Lima  Elect  Ky.  a  Lght.  oo.  Con  &a 

Looknon  a  oicott   

>  rails  Oaa  a  E  Co  Sa  1W0   

S  F  k  6  Brtdfe  B..  aa.   1MB.  ... 
Niagara  Kails  rnwer  Oo.  la  I9WJ 
do  do        deb«e  1110 
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LOUISVILLE,  KY. 


COLCMBDS,  SA. 

Broker. 


Pal    rid  ask'd 


Oolumbua  Savltifa  

Pourth  NatloDsJ  

Merchants  a  Mechanics  

Third  National   .  .., 

Oolumbua  Inreauueot  00. .... . 

Es«le  a  Pbenli  Mllla  stock.... 

Ea«lc  a  Phealx  Mllla  f  M  IPS. 
Hamburrer  Factory  lat  mort*-ag*  M 


BT4TI  BOM  Da, 


OITf 

Auirwta  4ty  1M4 
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MILWAUKEE,  WIS. 


NaMI  or  DTW.a. 


w.  ,-.rii  Oae  (Mll.aukee).  , 

We.  tern  Oae  tbonda)  

Wlawoaln  Telephone  

Mllesukee  OemxntOo.   

Johoaon  Electric  Service  Oo  

Mil  vaukee  National  Bank.  

Flr«t  National  Bank  

Wl»  «naln  National  Bank.   

N'-r  hweitern  NaUonal  Ins.  Oo 
Mil  •■»u*«»  »"«^«>aa'ic  Ina  Oo. 
Cone  -Me  Fire  Ina.  0' 
s«Tin„-.  and  tnv.imrnt 
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Flnrt  National  

Second  National  

fateraon  National  

Paterson  Safe  Dep.  ft  Tr.  Co. 
Silk  City  Safe  Dep.  *  Tr.  Co 

Hamilton  Trmt  Co  

Peterson  Sarin**  Bank. 
Paterson  A  I'axale  Gai 
J.C..Hol>okeu*Patcr*i. 

•bo.,. 

Paaaale  Water  Co.,  4  a.  1020. 
•If  Water  Co..  .V».  IU37 


NEW  JERSEY  SECURITIES. 

Patersoa,  N.  J. 

8TOCK8.  ^  •BONOS. 

..21W 


Bid. 


.240 


...100  17U 


i*H   

,  4a.  1020  

-  -   ^»  •  •">'»•   « 

Peterson  Brew  AMalt  Co  S'a  1020.. 

'vB'rc-.*1?TSs.0".\,:ir,1 


1 


100 


Dia. 

Pateraon«aal.lgbtCo..lat  5e,m*i.l02 
rnteraouOaiLI'htCi>..2d  S'a.lianl. 
l'ulrra<iiiKl>-etrU'l.lKtitt:o..6*a  11*18.108 
KJl«>o  Eire.  Illuin.  Co.,  6'a,  11125. 1 10 
1'iisaalr  <ia*  IJKlit  Co..  o"»  l!CJ..Hu 
I'liHunlc  IJirbtlu*  Co.,  8'a.  1!U5...1U8 
Pusaalc  l.litbt.  Co..  ffa.  IWI-CT. .  .100 
J.  C,   llolioken  A  I'ateraoo  St., 

Railway  Co..  4'a,  1041)  81 

Paterson  City  lljr.  Co..  tTa,  1007.  .108 

Paterson  Ry.  Co.,  o'a,  l!**i  i<)ft 

Pateraon  Ry.  Co.,  tVa.  11131  126 

Pateraon  Ity.  Co.,  6  a  1014  100 


101. 


101 

108H  -Add  Int-real 


110 
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J.  S.  RIPPEL, 

DEALER  IN 

LOCAL  INVESTMENT 
SECURITIES 

Bank  Stock*  a  Specialty 

760  Broad  St..  NEWARK,  N.J. 
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National  Slat*  Hank 
Newark  City  National  . 
l-***.-\ County  National 

tfeeood  NatlonaJ  

mm  hanta  National  

Manufacturers  Nml.ir.nl 
ttf  man  NatUmnl 
North  Ward  National  . 
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Fclerai  Trust  1U) 


Pur  1*1.1  L\skd 

I  KU. 

Co..  SO  290   

  fto-jia>   

  r»rj»H)   

  WitiTJi  I  . 

 100170   

 lUI  L'  ll  .  .. 

 ii«>  175 

 100:1110   

It  at  *  *i  a  i 
14MI24 


Bin  ISKD 





.NEWARK,  H.  J. 

Verifle.1  by  DURYEE  A  EGNER. 
7MI  HpxulSt    Newark.  N.J. 
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Consolidate,!  Traction   it7  ism 

Knri'l  Transit  Street  Rlt   24f<  "Vi 

22  V  23  V 


Hp  .ii. I  St  Natl  Bank    1I7SI'H 

Tn  tit.in  RankiiucCo   17?-.  IN 

rirst  Nail. .ii  .1    j;,',  i.vj 

Mchnnirs  Nat  ii  Mini   17s  Hal 

rirnton  I  ru-I  Co    lull  MO 

l'.n  ;    i.  gua.  *!'«>  Inisia 


PASSAIC,  K.  J. 


FJURYEE  &  KGNER, 

DEALERS  IN 

New  Jersey  Securities 

781  BROAD  STREET, 

t^YSE?  Newark,  N.J. 


Peoples  Hank  A  Tniat  Co  

Pustule  National  Hank    

ll"i«irt  Truei  Co  

Piuwali ■  Tniat  A  Sat*  Dent  ... 

Her.-en  <  <i.  ti.as  A  Klectne  

Hudson  i\»  i  kaa    

Il,i.  k.  n».i.  k  Trust  Co  

UtaoaTa  A  iWn.-  Valley .. .  
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MerhantaFlre.. 
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United  Elao  Co.  of  M  J.  lat  4a  1!M»  70  7o>. 


'Newark  Gaa  tie  of  11144 
•Newark  Con,  <lu*  5»  of  tlMM  ... 

•Kudann  Co  (ia»  5»  ll*41t  .  .  . 
'Put.  A  I'aii  (i:ui  A  fc.Ui\  fw  1H4H 
Consolidate.!  Trat  tloii  Ilttlt. 
North  Jepw-v  St  Ry  4a  1K4S... 
Oranire  A  l*iuwi.u-  Vnllev  5b  ll»tX 

Ji.!,"   .."''-J  »*!>.  +-  '  HH-.  Mi>\ 

Khr  Pnindeld  A  I  ent  J.  5al)l&0..  lir.'s  l<«S 

•ljm*\  i  "Ui.ty  In  H'  tH   1 1„    i  ,„ 

•Nevrnrk  «  /.t  <»  1H23  113  |U 

•Newark  Water  4a  IWSI......   Ill  III 

Nt-wark  I';uum.|.«;.t  ltailwnv  5n  lir.Mi  1 17  |  )h 
•Noith  Hudson  <  o  li>  .'».  lli-.'K ...  .   114  ||.-, 

I2U  122 
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'Ituthnrforil  A  il-.iliiiit  S|>rti.a  Uaa 

«  o  l-t  ll'll  •!  MAS  " 
•X  VHMtarlMui  A  Rutherford  (las 

Ilk  llll  1  II  MAf» 
I'nlt.il  Kle.-  1st  mill  4JAH 

C-llulo|,Ho   

I  --sx  a  Hud  <ia»   

Pl/.rillar.l  |fd   ,." 

Newark  t  on  tin.  

N..  Jersey  St  Ry  ..  .. 

J  C  II  A  I'St  lly  

Oranjfo  A  I  ".is  Vulley  »i.-k  .. 

I'Mt.sl  El.-.  trle  Co....  ... 

*H<;lsiken  Kerry  J  o  eon  5h  

Dilon  I'ruellile  Co  

Colonial  IiixI'ii  ..  

Haiaa.iaOi><lafi<>iatarfc    ..  . 
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■North  Hudson  Co  RyiW  1HI4 
•<  onsiimers  Liuht  Heal  A  l'..»er 


.......  . ,  ui.iiL   .......  I'.n.-r 

Co. of  Eltznlieih  's.lue  lit;w  ..  .  | < k  1 
•N.  Hudson  l.iitln  Heat  A  I'owerCo 

5s  litis   'lot, 

•atid  interest 

 i__ 

■LIZA  BETH.  S.  | 


1 1  n 

1  ua 


hinkino  ami  Tin  «r  outpanni 

nr»4  Nat  Ibuik  Ji>r*4>i  «  1 1  v  .  31a)  riio 

Mm .u.  ,,  i  ■..  N  ,i  |l.,,,k  .lersevCIt,  35S  370 

1  Seeonil  Nat  It  ink  .li.i^...y  (  iir   nIH\ 

Third  N  .i  Hunk  Jenwr  City...  210 

N  J  THIe  litMMIa.  A  Tru«t  Co..  X«J 

IVo|.l.  .  safe  |>..|.„n  A  Tiust  Co  .  Mm 

I  "iiimon-lal  Trust  Co.   ->ro  -mj. 

•n»-  T,Us,  Co  at  New  Jersef   215  ... 

Hii  l-oi,    rru»l  Co                       ...  ,.  ,. 

<;-..  Iilille  HAT  Co   ,M 

,.'*  'Ii          Tru«t  Co   41m 

I  ir--  .\nt  Ri.i.k  llol-.ken.   SSl 

I.-  lerii  I111. 1  c,  of  Newark  .....  lTei  170 
I     'Willi  inleie-t 
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Flrat  Natlona  1  Ran  k   1 1 7i  1 

Its.. 
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Cltlx*n»-  Rank  . 
l:iiiats-thp..rt  Ikinkinir  Co 
Natk.t.1..  liatikof  llaliway 


RAMSBOTTOM'S 

UNALTERABLE 

INK  INK  INK 

97-99  Greenwich  St.  New  York 


EIi3abctbport 

Company 
-of  El(3abctb,  t\.3. 

Capital,  $50,000 
Surplua  and  Und.  Proflta.  S23.744.31 
Oepoaita,  S305.0OO 


HOTEL  VENDOME, 

raB4j4!.tSt«*t,XewYerk. 


Handy  to  Grand  Central  Depot;  800  Rooma 
with  ISO  Bath  Rooma;  European  Plan;  Flrat 
claaa  Reatanrant,  fair  prteea.  Headqoartera 
for  oat  of  towD  Bank  offli-era  when  Tlaltlac 

New  York. 


THE  MARLBOROUGH, 

B'way  and  Thirty-Sixth 


SEW  YORK. 

CENTRALLY      LOCATED— KVKRT  CON- 
VENIENCE-ALL  MODERN  IM 
I'ROVEMI.XTS. 


4'0  ll.M.nia. 
Huh  llnnnia.  < 
Kiimnean  Plai 
llellKlilfully  Cuol  in 
to  all  Taeatree 


e  mid  Kn  Sulle.  with  200 
K  i.-d  »■  the  American  an* 

a  SumlLw  and  ConTe""1" 
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ALBANY,  NEW  YORK. 

Albany  City  National  Bank. 

Capital.  $300,000.  Surplus,  $120,000.   

OEO;  H.  THACHB;H  President. 

OEO.  L  AMSDEl.L  «*  !!***!5,*!« 

JOHN  E.  WALKER  \  Ice- 1  rrsid,  nt. 

CHARLES  H.  SABIX  •  ^•s[1!<*r- 

HLUH  X.  KIRKLAXD  Aeelatant-Casnier. 

ATLANTA,  GEORGIA. 

Fourth  National  Bank. 

Capital.  1400.000.   Surplus  aucl  l'rutits,  $128,600.   

JAMkS  \V.  ENGLISH  WzJuSESES 

WALKER  l\  l.NMAX  \  Ice-t  resident. 

joax  k.  oTTLKY  ii-u^Vc^le/ 

CHARLES  1.  RYAX  Aaaiatant  Cashier. 

Atlanta  National  Bank. 

ja^fs^VaVn0'  8UrPl,M•  SUSl  P-ideot. 

P  KOMARE  ... :  Vice-President. 

C.  E.  CUUUIER  r'i.V.V.VjrSfi' 

H.  U.  BLOOD  WORTH  Aaaiatant-Caaliier. 

Third  National  Bank. 

Capital,  $200,000.  Surplus.  1100.000.   

FUA.NK  HAWK  1X8   Vi^PrZ  tSt 

H.  M.  ATKINSON  Vice-President. 

JOSEPH  A.  MeOORD  Y-lJiil'rl.hler 

1UUS.  C.  EUW1X   AaaieiaiU  Cashier. 

ATLANTIC  CITY,  NEW  JER8EY. 

Second  National  Bank. 

Capital.  *100.000.  SOrplui  aud  net  profits,  •126-000  Pm.m^. 

LEVI  C.  ALBEUTSON   Vlce-PrealdVot. 

ROBT.  B.  MucMULLLN   

AUGUSTA.  GEORGIA. 

National  Bank  of  Auguata. 

Capital.  I250.J00.  Surplus  and  Profits.  $1*5.000. 

L  C.  I1AVNK   

FKAXK  G.  FORD  

BALTIMORE,  MARYLAND. 

Commetcial  and  Farmere*  National  Bank. 

Capital.  $612,560.   Surplus  aod  1'roflta,  $150,000. 

LAWRENCE  B.  KEMP    r!il|!r* 

WILSON  KEVSEU   CaehleT. 

National  Mechanlca'  Bank. 

Capital.  $1.000.0UO.   Surplua  aud  Profit*.  $934,682.   

JOHN  B.  RAMSAY    Ca.hEr 

JAMES  SCOTT   Cashier. 

National  Bank  of  Baltimore. 

HENRY  C.JAMES  CMa*ft 

Drovers'  and  Mechanlca1  National  Bank. 

Capital.  $300,000.   Surplus  aod  Profile,  $385,637. 

ja\iV\s  ri. \ UK  , 

LEOPOI a V  s  i  rouse   StkSr 

J.  l».  WIIEEI.Ell  A^lVii'n'i'c^h'r- 

C.  S.  MILLER  Assistant  La.nier. 

National  Union  Bank. 

Capital.  $900,000.    Profits,  $256,783.  P-.idwiL 

W  M  W I  NCI  I  EST  E  It  V  •  •  •  '  \ 

I.  H.  DIXON   r».hi« 

UOHKItT  A.  !>.««■*.  A^Ul.nVCslh  «! 

H.  MURRAY  TINGES  Aaalstani  o»»nitr. 

National  Bank  of  Commerce. 

Capital,  $300.00(1.    Surplus.  $211,582.  p 
Efti EXE  LEVERING    7!  li 

james  u.  BHMi:xi>8  A«t.;;;rbiahaJ' 

EDWARD  PUICE   Assisisut  Cssnier. 

BIRMINGHAM,  ALABAMA. 

First  National  Bank. 

v^'ir'v-.'trKu0-  Surl"U"  ,150,.0iH).'  TTrMfL 

J.  H.  WOODWARD   ......    .  .  , 

w-  i'  <;  nAitDixa   cl„LrJ' 

J.  |i.  BAKU  Maawew. 

BOSTON.  MASSACHUSETTS. 

Freeman's  National  Bank. 

Capital.  $800,000     Surplus  atid  Profits.  $170,000. 

W  I 1  I.I  AM  A .  1UST   President. 

OEO.  P-  TENNEY   Cashier. 


National  Bank  of  the  Republic 

Capital,  $1,500,000.    Surplua  and  Profile,  $1,250,000. 

CHARLES  A.  V1ALLE   ......President- 

ALBERT  STONE   Vlce-Prealdent- 

HENKY  D.  FORBES   Cs  shier. 

CHANDLER  ROBBIX'S  Assistant  Cashier. 

National  Bank  of  Redemption. 

Capital,  $1,000,000.   Surplus  and  Profits,  $560,000. 

Deposit*.  $11,000,000. 

J.  E.  TOULMIN  President 

THEOPHILUS  KIXG   Vlce-I 

EDWARD  A.  PUESBRET   , 

American  National  Bank. 

Capital,  $200,000. 

S.  E.  BLANCHARD   '■* 

W.  A.  FAULKNER   

Fourth  National  Bank. 
Capital.  $750,000.    Surplua  and  Profits.  $300,000. 

A.  Mr .  X EW* ELL 

W.  N.  HOMER  

Merchants'  National  Bank. 

Capital.  $3,000,000.   Surplus  and  .Profits,  $2,346,516 
Deposits,  $14,450,616. 

FRAXKEIX  HAVEN   President 

A.  P.  WEEKS   

American  Loan  and  Trust  Company. 

Capital,  $1,000,000.   Surplus  and  Profits,  $940,000. 

X.  Yv.  JORDAN   

E.  A.  OOl**KI IN  »•»...••••••■••••■••••»••*•••••••  •TeNKiurtT. 

C.  11.  ROWEN  . ... 

G.  W.  AURYAjNSEN   

The  National  Hamilton 

pIS1St%^:::::::::::: 

Washington  National  Bank. 

Capital.  $750,000.    Surplus  and  Profits,  $387,000. 

C.  Ml  .NOT  WELD   PresldeoL 

FRANCIS  A.  LOW  

Atlaa  National  Bank. 

Capital,  $1,500,000.   Surplus  and  Profits,  $568,792. 

JOSEPH  S.  BIGELOW   

JOHN  UEED   Vi. 

JOSEPH  L.  FOSTER   

Eliot  National  Bank. 

Capital.  $1,000,000.  Surplua  and  Profile,  $784,146. 

JOSEPH  H.  WHITE   ....... 

HAUUY  I..  HUKKAGB   VIce-PrendenL 

FUAXCIS  HARRINGTON   2d  Vice  -PrreMrnL 

W.M.  J.  MAXDEI.L  Cashier. 

WM.  K.  EDLEFSON   Aaaiatant  Cashier. 

Beacon  Trust  Company. 

Capital,  $300,000.   Undirlded  Profile  (net),  $100,000. 

JOHN  A.  HA  EE   President. 

OEO.  II.  POOR   .Secretary. 

OLIVER  M.  DENNETT   Treasurer. 

W.  B.  BLANCHARD  Assistant  Treasurer. 

Central  National  Bank. 

Capital,  $500,000.    Surplus.  $250,000. 

OTIS  II.  LI"  KE  .....I  resinpnt. 

J.  ADAMS  BROWS  Cashier. 

The  Massachusetts  National  Bank. 

Capital.  $800,000.  _  u 

JOHN   W.  WEEKS  President. 

DVNIEI.  G.  WING   Vlee-Presi.leot- 

FUEDEKIC  H.  CIUTISS  Cashier. 

EDWARD  S.  II  AY  WARD   

People's  National  Bank. 

Capital.  $300,000.  Surplus.  $120,000. 

SA  M  I'I'.l.  It  HOPKINS  

HERBERT  A.  RHOADES   

BUFFALO,  NEW  YORK. 

Marine  Bank. 

Capital.  Surplus  &  Profits.  $1,352,200.  Deposits.  $13,247,132. 

8    M    CLEMENT   ^Prealdeot. 

J.  J.  A  I. HID*  HIT   Vlce-Prestd-nt. 

J.  II.  LASCELLES  * 
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Bank  of  Buffalo. 

Capital,  Surplus  and  Profita,  11,000.000. 
ELLIOTT  C.  McDOUOAL  President. 

LAURENCE  D.  KUMSEY   Vice-President. 

JOHN  I..  DANIELS  Cash-er. 

GBOUOE  HEADWAY  Assistant  Cashier. 

CHATTANOOGA,  TENNESSEE. 


Cap. ml.  1200.000. 

CHAS  A.  LYKKLY   President 

J.  T.  LUPTON   Viee-Pres.drnt 

J.  P.  HOSK1NS  ■  Cashier. 

CHARLESTON,  SOUTH  CAROLINA. 

Peopla'a  National  Bank. 

Capital.  $3ou.o»m.    Surplus  and  I'roiits.  $1  :>.>...<"■ 

R.  G.  U1JETT   Presid-nt. 

B.  H.  SI'AUKMAN  

Bank  of  Charleston.  N.  B.  A. 

Capital.  $300,000.   Surplus  aud  Profita,  1236.750. 
D.posit*.  $1,316,000. 

M.  \V.  WILSON   

CHICAGO,  ILLINOIS. 

Firat  National  Bank. 
Capital.  $5,000,000.   Surplus  and  Profita.  $3,323,640. 

J.  B.  FOKGA'N   Prudent. 

GEO.  D.  ROULTON   Vk-e-Pr.*.dent. 

B.  J.  STREET   Ca.hler. 


American  Trutt  and  8avlnga 

Capital,  $1,000,000.    Surplus,  $300,000. 

E.  A.  POTTER  President. 

J.  R.  CHAPMAN   Cashkr. 

JOHN  JAY  ABBOTT  Assistant  Csshier. 


O.  C.  DECKER 

National  Bank  of  th«  Republic. 

Capital.  $1,000,000.    Surplus.  $242,601. 

JOHN  A.  LYNCH   President. 

W.  T.  FENTON   Vice-President.. 

J.  H.  CAMERON   Cashier. 

R.  M.  MoKlNNEY  Assistant  Cashier. 

Commercial  National  Bank. 

Capital.  $2,000,000.    Surplus,  $1,000,000. 

JAMES  U.  K('KKI,s   President. 

JOHN  C.  MoKEON   Vice-President. 

DAVID  VERNON   Id  Vice-President. 

T.  TALBERT. 


Continental  National  Bank. 

Capital,  $3,000,000.    Surplus,  $900,400.    Deposits.  $36,000,000. 

JOHN  0.  BLACK   Pre *...lent. 

ISAAC  N.   PERRY   Vice-Prescient. 

GEO.  M.  REYNOLDS   Cashier 

Com  Exchange  National  Bank. 

Capital.  $2,000,000.    Deposita.  $36,000,000. 
Surplus  and  Undivided  Profits.  $1,755,675. 

ERNEST  A.  HAM  ILL  President. 

CHARLES  L.  IILTC/HINSON   Vice-President. 

D.  A.  MOULTON    2d  Vice-President. 

ROBT.  M.  OUR   3d  Vice-President. 

FRANK  W.  SMITH   Cashier. 


The  Merchants'  National 

Cepital,  $1,000,000.    Surplus.  $1,000,000. 

Undivided  Earnings.  $790,818. 

CHAUNCEY  J.  BLAIR   President. 

FREDERICK  W.  OKOSBY   Vice-President. 

HENRY  A.  BLAIR   2d  Vice-Presidot. 

JOHN  C.  NEELY   Cashier. 

Bankers  National  Bank. 

Capital.  $1,000,000.    Surplus  and  Profita.  $247,310. 

E.  S.  LAC  BY   President. 

J.  C.  CRAFT   Cashier. 

FRANK  P.  JUDSON   Assistant  Cashier. 

Fort  Dearborn  National  Bank. 

Capital.  $500,000.   Surplus  and  Profita,  $126,110. 

JOHN  A.  KINO   President. 

J.  H.  WH1TBEOK   Vice-President. 

L.  A.  GODDARD   


8tate  Bank  of  Chicago. 

Capital.  $1,000,000.   Undivided  Profits.  $99,616. 

B.  A.  HAUGAN   President. 

JOHN  R.  LINDGREN   Cashier. 

FRANK  I.  PACKARD   Assistant  Cashier. 


Merchant**  Loan  and  Trust  Company. 

Capital  and  Surplus.  $3,800,000.    Deposits.  $25,000,000. 
ORSON  SMITH   President. 

E.  D.  Hl'LHEKT   Vice-President 

J.  G.  ORCHARD  Cashier. 

F.  N.  WILDER   Assistant  Caahier. 

CINCINNATI,  OHIO. 

National  Lafayette  Bank. 

Capita).  $F.O0.0O0.    Surplus  sod  Profits,  $550,000. 

W.M.  A.  Cool  (MAN   PresldenL 

8.  R.  BURTON   Vice-President. 

CHAS.  J.  STBDMAN   Cashier. 

German  National  Bank. 

Capital,  $500,000.    Surplus  and  Profits.  $490,000. 

GEO.  II.  BOHUER   President. 

A.  It.  VOORHKIS   Vice-President. 

EDWARD  HERZOG  

WM.  C.  WACH8  


CLEVELAND,  OHIO. 

The  Union  National  Bank. 

Capital.  $1,000.0^0.    Surplus  and  Profits,  $300,000. 

M.   A.    II  ANN  A   President. 

LkANDEK   M.RRIDE   Vice-President. 

E.   II.   BOURNE   Cashier. 

Park  National  Bank. 

Capital.  $500,000.    Surplus.  $150,000. 

II.  A.   BISHOP   President. 

R    A.   HARM  AN   Vice-President. 

JOHN  SHERWIN   

Fleet  National  Bank. 

fspit.il.  $500,000.    Surplus.  $100,000. 

JAMES  BARN  Err   

J.  H.  MORLEY   Vice-President. 

THOMAS  H.   WILSON   Cashier. 

Central  National  Bank. 

Capital.  $800,000.   Surplua  and  Profita.  $290,000. 

J.  J.  SULLIVAN   PresldenL 

C.  A.  PAINE   Cashier. 

L.  J.  CAMERON  


Capital  and  Surplus.  $2,0 

HENRY  C.  CHRISTY   President 

H.  A.  HAWCOOD   Vice-President. 

J.   F.    HARPER   Cashier. 

WM.  E.  WARD   Assistant  Cashier. 

Dime  Savlnga  and  Banking  Company. 

Capital.  $50o.noo.  Surplua  and  Profits.  $394,450. 

M.  G.   WATTEESON   President 

E.  W.  MOORE   Vice-President 

O.  M.  BURKE   1st  Vice-President. 

E.  T.  HAMILTON  2d  Vice-President 

F.  H.  TOWNSBND   Secretary  and  Treaenrer 

COLUMBIA,  SOUTH  CAROLINA. 

Loan  and  Exchange  Bank. 

EDWIN  W.  ROBERTSON   PresidenL 

A.  C.  HASKELL   Vice-President 

J.  C.  ROBERTSON   2d  Vice-President 

G.  M.  BERRY   Cashier. 

Carolina  National  Bank. 

Capital.  $200,000.   Surplua.  $60,000. 

W.  A.  CLARK   President 

WILIE  JONES   


COLUMBUS,  OHIO. 

New  First  National  Bank. 

Capital.  $500,000.    Surplua  and  Profits.  $200,000. 

NICHOLAS  SCHLEE   PresldenL 

A.  D.  HE  PEN  BR   Vice-President 

C.  R.  MAYERS   


COLUMBUS,  GEORGIA. 

Third  National  Bank. 

Capital.  $100,000.    8urplus  and  Profit. 

G.  OUNRY  JORDAN   President 

W.  C.  BRADLEY   Vice-President 

C  E.  BfceAGFl  ..••.•.*>.>.•••••>>*•>■•■•■■•■•<■*>>  .C«%*bifT. 
GEO.  C.  BATES   Assistant  Csshier. 


CONCORD,  NEW  HAMP8HIRE. 

First  National  Bank. 

Capital,  $150,000.    Surplus  and  Profita,  $200,000. 

WM.  F.  THAYER   President 

CHAS.  O.  REM1CK  Cashier. 

W.  A.  STONE.  JR  Assistant  Csshier. 
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DENVER,  COLORADO. 

First  National  Bank. 

Capital.  $500,000.   Surplua  and  Profits,  $6*7.181. 

D.  H.  MOFFAT  President. 

W.  8.  CHEESMAN   Vice-President. 

O.  E.  ROSS  LEWIN  Vice-President. 

THOS.  KEELY   Cashier. 

Denver  National  Bank. 

Capital.  $500,000.    Surplus  and  Profits,  1230,000. 

J.  A.  THATCH  lilt   President. 

JAMES  B.  GRANT   Vice-President. 

DENNIS  SULLIVAN   Vice-President. 

J.  C.  MITCHELL   Cashier. 

BDW.  S.  IRISH   Assistant  Cashier. 

J.  W.  HUDSTON  2d  AsBlatant  Cashier 

DETROIT,  MICHIGAN. 

State  Savings  Bank. 

Capital,  $500,000.    Surplus,  $100,000. 

OEOROE  H.  RUSSEL  PresidenL 

R.  W.  GILLETT   Vice-President, 

B.  8.  MASON  Csshier. 

ELIZABETH,  NEW  JERSEY. 

Elizabethport  Banking  Company. 

Capital.  $50,000.    Surplus  and  Undivided  Profit*  IU.744.tl. 
Deposits,  $305,000. 

F.  L.  HEIDRITTER  President. 

THOS.  H.  BENTON  Vice-President. 

CUAS.  D.  DOCTOR  Cs shier. 

FALL  RIVER,  MASSACHUSETTS. 

Second  National  Bank. 
Capital,  $150,000.   Surplus  and  Profits,  $87,000. 
LEONT1NE  LINCOLN   President. 

C.  J.  HOLMES   Cashier. 

GRAND  RAPIDS,  MICHIGAN. 

The  Old  National  Bank. 

Cspitsl.  $800,000.    Surplus  and  Profits,  $260,000. 

J.  M.  BARNETT  PresidenL 

W.   BARNHaRT   Vice-President. 

HARVEY  J.  HOLLISTEK  Cashier. 

GEORGETOWN,  DELAWARE. 

The  Farmers'  Bank. 
Capital.  $100,000.   Surplus  and  Profits,  $128,000. 

HARTFORD,  CONNECTICUT. 

The  Aetna  National. 

Capital    Stork    Paid    in,  $525,000.    Surplus  snd  Profits, 
$500,000. 

A.  SPENCER.  JR  President. 

A,  R.  H1LLYER   Vice-President. 

W.  D.  MORGAN   Cashier. 

HOT  SPRINGS,  ARKANSAS. 

Security  Bank. 

Capital,  $50,000.    Surplus,  $14,600. 

B.  A.  DOUGLAS   PresidenL 

M.  C.  TOMBI.KR   >  ice-President. 

B.  H.  JOHNSON   Caahier. 

INOIANAPOLI8.  INDIANA. 

Merchants'  National  Bank. 

Capital.  $1,000,000.   Surplus  snd  Profits,  $294,095. 

JOHN  P.  FRENZBL  President. 

O.  N.  FREN/KL   Vice-President. 

O.  F.  FRENZBL   Cashier. 

Fletcher  National  Bank 

Capital.  $500,000.  Surplus  and  Profit*.  $422,081. 

8,  J.   FLETCHER   President. 

CUAS.   LATHAM   Cashier. 

8.  A.  MORRISON"   Assistant  Cashier. 

8.  A.  FLETCHER   

American  National  Bank. 

Capital.  $350,000. 

JOHN  PERRIN  

H.  A   SCIII.OT7.HAUER  u.»iei, 

THKO.  STEM PFEI  Aslant  Cashier. 

ANDREW  SMITH  Assistant  Caahier. 

JACKSONVILLE,  FLORIDA. 

Commercial  Bank. 

Capital.  $50,000. 

HENRY  ROBINSON   President. 

W.  B.  OWEN   Vice- PresidenL 

H.  GAILLARD   


and  Bankers. 

JER8EY  CITY,  NEW  JERSEY. 

First 

Caoital.  «400.000.  Net 

B.  V.  C.  YOUNG   PresidenL 

GEO.  T.  SMITH   Vice-PresidenL 

O.  W.  CONKLIN   Cashier. 

Commercial  Trust  Company. 

Capital,  $500,000.    Surplua  and  Profits,  $663,342. 
Deposits.  $3,237,600. 

JOHN  W.  HARDENBEKGH  President 

ROBERT  S.  ROSS  VIee-Pmrident 

GEORGE  W.   YOUNG  Vice-President 

OSCAR  L.   GCBELM AN  Sec.  and  Tresa. 

KAN8A8  CITY,  MISSOURI. 

American  National  Bank. 

Capital.  $250,000.   Surplus  snd  Profits.  $114,000. 

C.  8.  JOBES  PresidenL 

J.  MARTIN  JONES   Vice-President. 

O.  B.  GRAY  

LAMAR  ROSS   Assistant 

New  England  National  Bank. 

Capital,  $300,000.   Surplus  snd  Profits,  $120,900. 

J.  F.   DOWNING   V resident. 

C.  J.  HUBBARD   Vice-President 

A.  W.  CHILD8   Cashier. 

GEO.  B.  HARRISON   Asalstant  Caahier. 

National  Bank  of  Commerce. 

Capital.  $1,000,000.    Surplus  and  Profits,  $1,100,000. 
Deposits.  $33,349,883. 

W.  S.  WOODS   President. 

W.  H.  WIN  ANTS   Vice-PresidenL 

W.  A.  RULE   

C.  H.  MOORE   

LITTLE  ROCK,  ARKANSAS. 

Exchange  National  Bank. 

Capital.  $200,000.  8 

OHAS.  F.  PBNZBL   President. 

JACOBIN  D3MBYER   Vlce-Pr 

LOUI8VILLE,  KENTUCKY. 

The  American  National  I 

Capital.  $800,000.   Surplus,  $200,000. 

logan  c.  Murray   

J.  S.  BOCKEB   Vice-President 

CHARLES  WARREN   Cashier. 

LOWELL,  MASSACHUSETTS. 

Traders'  National  Bank. 

Capital.  $200,000.   Surplua  and  Profits,  $234,548. 

OHARLES  J.  OLIDDBN   PresidenL 

WILLIAM  F.  HILLS   Vice-PresidenL 

F.  A.  HOLDEN   Cashier. 

The  Lowell  Truat  Company. 

Capital.  $125,000.    Profits,  $36,000. 

JNO.  J.  DONOVAN   PresidenL 

GEO.  T.  SHELDON   Vice-President. 

GEO.  M.  HARRIOAN  Actuary. 

LYNN,  MASSACHUSETTS. 

First  National  Bank. 

Capital.  $500,000.    Surplus.  $240,000. 

M.  Is.  CLOUOH   PresidenL 

WILLIAM  BASSET   Vice-Presid.-oL 

CHARLES  E.  MAI  LEY   Caahier. 

MANCHESTER,  NEW  HAMPSHIRE. 

Amoakeag  National  Bank. 

Capital.  $200,000.    Surplus  snd  Profits,  $200,000. 

0.  BYRON  CHANDLER   President. 

JOHN  M.  CHANDLER   Cashier. 

Firet  National  Bank. 

Capitol.  $150,000.    Surplua  and  Profita.  $80,000. 

DAVID  CROSS   President 

ARTHUR  H.  HALE   Vice-PresidenL 

FRANCIS  B.  EATON   Vice-PresidenL 

LEONARD  G.  SMITH   Cashier. 

MEMPHIS,  TENNESSEE. 

National  Bank  of  Commerce. 

Capital.  $500,000.   Surplus  and  Profits,  $180,000. 

J.  T.  FARGASON   PresidenL 

J.  A.  OMBBRO  .... 
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MERIDIAN,  MISSISSIPPI. 

Meridian  National  Bank. 

Capital.  $100,000.  Surplua  and  Proflta,  180,000. 

J.  H.  WRIGHT  President 

B.   B.  McRAVEN   Cashier. 

B.  L.  C  ART  Bit   Aaaiatant  Caahier. 

MILWAUKEE,  WISCONSIN. 

Wiaconain  National  Bank. 

Capital.  $1,000,000.    Surplus  and  ProBti.  $354,525. 

FREDERICK   PABST   President 

GEO.  G.  HOUGHTON   Vice-President. 

FREDERICK   HASTEN   Caahier. 

National  Exchange  Bank. 

Capital  8tork,  $500,000.   Net  Profit.,  $147,210. 

J.  W,  P.  LOMHARD   Preaident. 

GRANT  FITCH   Cashier. 

WM.  M.  POST   Aaaiatant  Cashier. 

Fleet  National  Bank. 

Capital.  $1,000,000.    Surplua  and  Profita.  $768,000. 

r.  O.   BIG  BLOW   President 

WILLIAM  BH5BLOW   Vice-President. 

F.  J.  KIPP   Caahier. 

T.  B.  CAMP   Assistant  Cnahler. 

MINNEAPOLIS.  MINNESOTA. 

Flrat  National  Bank. 

Capital.  $1,000,000.    Surplua  and  Profita.  $150,000. 

JOHN  MARTIN   Preaident. 

r.  M.  PRINCE   Vice-President. 

C.  T.  J  AFFRAY   Caahier. 

Metropolitan  Bank. 

Capital.  $200,000.    Surplua.  $40,000. 

J.  T.  W Y.MAN   President. 

U  S.  GILLETTE   Vice-President. 

T.  E.  HOLTON   Caahier. 

W.  J.  BYRNES   Aaaiatant  Caahier. 

Security  Bank. 

Capital.  $1,000,000.    Deposlte.  $7,000,000. 

P.  A.  (jHAM KKULAIN   Pr*»«li1»*nt. 

PEIiUY    HARRISON   Vice-President. 

B.  F    MEARKLE   Vice-President. 

THOS.  F.  HURLEY   Caahier. 

GUY  C.  LANDIS   Aaaiatant  Cashier. 

Swedieh-American  National  Bank. 

Capital.  $250,000.    Surplua,  $50,000. 
N.  O.  WERNER   Preaident. 

C.  8.  HUI.BURT   Vice-President. 

V.  A.  SMITH   Cashier. 

B.  L.  MATTSON   

MOBILE,  ALABAMA. 

City  National  Bank. 

Capital.  $200,000.    Surplua  and  Profit  . 

O.  F.  CAWTHON  President 

P.  J.  LYONS   Vice- Preaident 

B.  J.  V.i  i  k   Caahier. 

A   1.  8EI.DBN   Aaaiatant  Caahier. 

MONTGOMERY,  ALABAMA. 

Merchants  and  Plantera'  National  Bank. 

CaplUl.  $250,000.  Surplua  $92,560. 

ROBT.  GOLDTHWAITE   Preaident. 

M.  P.  LeORAND   Vice-President. 

8.  B.  MARKS,  JR.  ....Caahier. 

NASHVILLE,  TENNESSEE. 

Flrat  National  Bank. 

Capital.  $400,000.  8urp!us  and  Profita.  $82,300. 

D.  S.  WILLIAMS   Vice-Pre.id.-ut. 

F.  O.  WATTS   Caahier. 

Fourth  National  Bank. 

Capital.  $600,000.    Surplua  and  Profita,  $408,146. 

SAMUEL  . I.  KEITH   ....Preaident. 

J.  H.  FALL   Vice-President. 

J.  T.  HOWELL  Cashier. 

G.  W.  PYLE   Assistant  Caahier. 

New  Bedford  Safe  Depoait  and  Trust  Company. 

Capital,  $200,000.   8nrplna  and  Profita,  $22,000. 

FREDERICK   TAMER   President. 

BUFUS  A.  SOU  LB   Vice-Pres^ent. 

B  W.  BOURNE   


and  Bankers. 

NEW   HAVEN,  CONNECTICUT. 

National  Tradeamen'a  Bank. 

Capital.  $300,000.    Surplua  and  Profita,  $200,000. 

WILLIAM  T.  FIELDS   Preaident 

R.  A.  BROWN   Vice-President. 

ROBERT  FOOTE  Cashier. 

HOWARD  W.  THOMPSON  Aaaiatant  Caahier. 

NEW   ORLEANS,  LOUISIANA. 

Louiaiana  National  Bank. 

Capital.  $500,000.    Surplua  and  Profita.  $375,000. 

R.  M.  WALMSLKY   President. 

8.  P.  W  ALMS  LEY   Vice-Pri-sulent 

JOHN  F.  CO U RET  Aaaiatant  Caahier. 

8tate  National  Bank. 

Capita!.  $300,000.    Surplua  and  Profita,  $140,000. 
JOHN  H.  O'CONNOR   Preaident. 

C.  H.  CL'LBKRTSON   Vice-President  and  Cashier. 

HILLYAR  ROLSTON   

NEW  YORK,  N.  Y. 

Hanover  National 

Capira!.  $3,000,000.   Surplua.  $5,655,249. 

JAMES  T.  WOODWARD   Preaident 

JAMES  M.  DONALD   Vice-President 

WILLIAM  HALLS,  JR  Vice-President 

WILLIAM  LOGAN  Cashier. 

National  Citizens'  Bank. 

Capital  and  net  Profita,  $1,000,000. 
E.   FLEITM ANN   Preaident 

D.  C.  TIEBOl  T  Vice-President 

EDWIN  S.  SCHBNCK   Vice-President 

HENRY   DIMSB   Caahier. 

Seaboard  National  Bank. 
Capital.  $500,000.    Surplua  and  Profita.  $1,000,000.  DepoeRe, 
$20,  OOO.i  >"*. 

S.  (•.  B  A  \  N  E  P res i .lent. 

J.  t .  T IIO  M  PSON  ...............................  .Cashier. 

A.  M.  Fletcher  Banker. 

Western  National  Bank. 

Capital.  13,100.000.    Surplus  and  Profits.  $2,378,244. 

V.  P.  SNYDER   President 

JAMES  W.  ALEXANDER  Vice-President 

MARCELLUS   HARTLEY   Vice-PreaidenL 

W.  L.  MOVER   Vice-President. 

HENRY  A.  SMITH   Caahier. 

CHARLES  L.  ROBINSON   Aaaiatant  Caahier. 

National  City  Bank. 

Capital.  Surplus  and  Undivided  Profita.  $16,530,000. 

JAMBS  ST  If.  LM  AN   Preaident 

SAMUEL  SI.OAN   Vice-President 

A.  G   LOOM  1 8   Vice-President 

FRANK  A.  VANDERLIP   Vice-President 

U.  M.  KILBORN   Caahier. 

Central  National  Bank. 

Capital  and  Surplus,  $1,500,000. 

EDWIN    LANGIMJN   Preaident 

W.  M.  WOODS   Vice-President 

OH  AS.  S.  YOUNG   Cashier. 

LEWIS  8.  LEE   Asalatant  Caahier. 

The  Mercantile  National  Bank. 

Capital.  $1,000,000.    Surplus  and  Profits,  $1,361,826. 

FREDERICK  B.  SCHBNCK   President 

JAMES  V.  I /TIT   Caahier. 

BMIL  KLEIN   Aaaiatant  Caahier. 

National  Bank  of  North  America. 

Capital.  $1,000,000.    Surplua  and  Profits.  $1,025,761. 
Deposits.  $22,000,000. 

WARNER  VAN  NORDEN   Preaident 

WM.  F.  HAVEMEYER   Vice-President 

HENRY  OH  A  PIN,  JR  Caahier. 

New  Amsterdam  National  Bank. 

Capital,  surplus  and  profita.  $853,304. 

R.  R.  MOORE   President 

C.  W.  MORSE   Vice-President 

O.  J.  BAUMANN   Cashier. 

Merchants'  National  Bank. 

Capital,  $2,000,000.   Surplua.  $1,136,000. 

Deposits,  $18,787,000. 

ROBERT  M.  OALLAWAY   Preaident 

ELBERT  A.  BRINCKERHOFK   Vice-President 

JOSEPH  W.  HARRIM AN   Caahier. 

SAMUEL  S.  CAMPBELL   Aaaiatant  Cashier. 

Chaae  National  Bank. 

Capital.  Surplus  and  I  rofits.  $3,657,000. 

H.  W.  CANNON   1 

A.  B.  HEPBURN  

E.  J.  STALKER   
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Merchant*'  Trust  Company. 

Capital.  $500,000.    Surplus.  $1,000,000. 

EDWIN    LANG DON   President. 

JAMK.S  K.   REYNOLDS   Vice-President. 

JOHN  B.  OKA.NT   Secretary  and  Tressurer. 

The  Bank  of  New  York  N.  B.  A. 

Capital.  $2,000,000.   Surplus.  $2,156,243. 

HERBERT  L.  GRIGGS   .  President 

JOHN   L.  K1KER   Vice-President. 

CHAS.  OLNEY   Cashier. 

E.  T.  HULST  Aaalstaat  Cashier. 

O.  P.  II  ALL   


Columbia  Bank. 

Capital.  $300,000.  Surplua  and  Undivided  Profits.  $217,000. 
JOSEPH   FOX   President. 

D.  H.   ROWLAND   Vice-President 

W.  S.  GRIFFITH   Cashier. 

National  Butcher*'  and  Drover*'  Bank. 

Capital,  $300,000.    Net  ProBta,  $72,000. 

DANIKL  H.  ROWLAND  President. 

O.  G.  BRJNCKERHOFF  Vice-President. 

WM.   H.   CHASE   Cashier. 

E.  G.  TUCKER   Assistant  Cashier. 

Mechanic*'  National. 

Capital  Stock.  *i, 000.000.    Surplus  and  Profits,  $2.217, ISO. 

GRANVILLE  W.  GARTH   President. 

ALEXANDER  E.  ORR  Vice-President. 

ROBERT  U.  GRAFF  Assistant  Cashier. 

ANDREW  A.  KNOWLES   Assistant  Cashier. 


Capital.  $400. 
LEO.  SCHI.ESINGER 


Mechanics'  and  Traders'  Bank. 

Net  Profits.  $132,900. 


Capital  and  Surplus.  $ 


Twelfth  Ward 

255.000. 


RICHARD  WjbUBBK 
FRANK  B.  FRENCH 


»..•••■•■•••• 


 V  ice-President. 


i  of  the  Manhattan  Company. 

Capital.    $2,050,000.       Surplus    and    Undirided  Profits, 
$2,125,000. 

STEPHEN  RAKER   President. 

HENRY  K.  McHARG   Vice-President. 

D.  H.  PIERSON   Cashier. 

W.  B.  TROTTER   Assistant  Cashier. 


Leather  Manuf 

NICHOLAS  F.  PALMER   President. 

WM.  H.  MACY,  JR  Vice-President. 

O.  W.  McGARRAH   Cashier. 

NORFOLK,  VIRGINIA. 

The  Bank  of  Commerce. 

Capital.  $200,000.    Surplus  and  Profit*.  $165,660. 

NATHANIEL  BEAM  AN   President. 

R.  P.  VOIGHT   Vice-President. 

H.  M.  KERR   Cashier. 

M.  C.  FEREBEE  Aaslsta 

PATER80N,  NEW  JERSEY. 

First  National  Bank. 

Capital.  $400,000.  8urplua  and  Prodis.  $505,382. 
EDWARD  T.  BELL   

ET  :ffi^!s. :::::::::::::::::::  :::::i£aaGi 

Paterson  National  Bank. 

Capital^ $300,000.  ^  Surplua  and  Profita.  $200,000. 

JOHN  W.  GRIGGS   President, 

8AM' L  J.  WATSON   Vice-President. 

HENRY  C.  KNOX   Cashier. 

PHILADELPHIA,  PENNSYLVANIA. 

Corn  Exchange  National  Bank. 

Capital,  $500,000.    Profits,  $740,000. 

BENJAMIN  OITHENS   President. 

CHAS.  S.  CALWELL   Cashier. 

MERKITT  N.  WILLITS   Assistant  Cashier. 

Mechanics'  National  Bank. 

Capital.  $500,000.    Surplua  and  Profits.  $550,000. 

It.  NEWRL'RGER   President. 

JOHN  FIELD   Vice-President. 

THOMAS  ROREKTS   Second  Vice-President 

V*.  H.  CURTIS.  JR.  . 


Fourth  Street  National 

Capital,  $3,000,000.    Surplus  and  Profits,  $3,750,000. 

8.  F.  TYLER   President. 

R.  H.  RUSH  TON   Vice-President, 

B.  M.  FAIRES   Second  Vice-Presidrnt 

E.  F.  SHAN  BACKER   Cashier. 

W.  B.  McLEAR   Assistant  Cashier. 

FRANK  G.  ROGERS  Mgr.  Foreign  Ex.  Department. 

Farmers'  and  Mechanics'  National  Bank. 

Capital,  $2,000,000.    Surplus  and  Profita.  $810,000. 

HENRY  C.  STROUP   President 

HOWARD  W.  LEWIS   Cashier. 

JOHN  MASON   Transfer  Oiheer. 

EUGENE  H.  AUSTIN   


The  Glrard  National  Bank. 

Chartered  1832.  National  Bank  1864. 
Capital.  $1,500,000.  Surplus.  $1.728.52L 

FRANCIS  M.  REEVES  President 

RICHARD  L.  AUSTIN   Vice-President 

THEODORE  E.  W1EDERSHEI.M ..  .Second  Vice  President 
J.  WAYNE.  JR  Cashier. 

Philadelphia  National  Bank. 

Capital.  $1,500,000.    Surplus.  $1,787,796. 

N.  PARKER  SHORTRIDGE   President 

LINCOLN  GODFREY  1st  Vice-President 

L.  L.  RUE  2d  Vice-President  and  Cashier. 

H.  J.  KESER   Assistant  Cashier. 

Tradesmen's  National  Bank. 

Capital,  $500,000.    Surplus  and  Profits,  $412,785. 

GEORGE  H.  EARLE,  JR.   President 

AUGUST  B.  1/JEB   Vice-President 

RUSSELL  S.  HUDRARD  

HENRY  D.  MCCARTHY   


Franklin  National  Bank. 


Capital.  $1,000.0 
HENRY  TATNA 


.President 


'i  ALL 

J.  R.  MCALLISTER 
PITT8BURG,  PENNSYLVANIA. 

Second  National  Bank. 

jaWJ.^ 

GEO.  B.  BARRETT   Vice-Pre-ident 

THOMAS  W.  WELSH,  JR. 

Columbia  I 

Capital  8toek  Paid  in.  $300,000.    8urplu*  «r.d  Undiyldad 
Profits.  $236,000. 

E.  H.  JENNINGS    Pre»i.le*jt. 

F.  A.  GRIFFIN   Ca,hier. 

W.  HAMILTON  BRUNT   Assistant  Cashier. 


Capitalf  Stock.  $200,000. 

T.  A.  \V ATKINS  "r^»uiMJL 

D.  R.   LEAN   Vice-President 

W.  D.  JOHNSTON   

PORTLAND,  MAINE. 

Portland  National 

Capital.  $300,000.    Profita,  $160,000. 
FRED.  E.  RICHARDS. 


.WILLIAM  W.  MASON   

CHARLES  G.  ALLEN   

PROVIOENCE,  RHODE  I3LAND. 

Blackstone  Canal  National  Bank. 

Capital.  $500,000.   Surplus  and  Profita.  $197,711. 

WILLIAM  AMES  President 

HERBERT  F.  HINCKLEY   Vice-President 

OREN  WESTCOTT  Cashier. 

Merehanta*  National  Bank. 
Capital.  $1,000,000.  Surplus  and  Profits.  $525,000. 

ROYAL  C.  TA  FT   President 

J.  W.  VERNON   Cashier. 

Manufacturer*'  Truat 

J.   EDWARD  STUDLEY   

G.  W.  LANPHEAR   

RICHMOND,  VIRGINIA. 

American  National  Bank. 

Capital.  $200,000. 

OLIVER  .1.  SANDS   ....President 

C.  E.  WINGO   Vice-President 

O.  BAYLOR  HILL  

WALLER  HOLLADAY   


Secretary. 
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.PresldenL 


State  Bank  of  Virginia. 
Capital  1500.000.    Surplus  and  Profits,  1275.000 

joiin  s.  Ell  etc  

WAl.  M.  HILL   

Merchants'  National  Bank. 

Capital.  1200.000.    Surplui  and  Profits.  $506,000. 

joiin  p.  branch  President 

JOHN  KERR  BUANCH   Vice-President. 

JOHN  F.  GLENN   Cashier. 

ROCHESTER,  NEW  YORK. 

Traders'  National  Bank. 

Capital.  $250,000.    Surplus,  1700.000. 

HENRY  C.  BREWSTER   President. 

C.  II.  PALMER   

CARROLL  E.  BO  WEN   

Flour  City  National  I 

Capital,  $300,000.    Surplu..  $160,000. 

C.  C.  WOODWORTU   President. 

Wit.  C.  BARRY   l»t  Vice-President. 

E  Kit  A.N  K  BREWSTER   2d  Vice-President. 

PETER  A.  VAV   

German  American  Bank. 


Special  List  of  Banks  and  Bankers. 

Mercantile  Trust  Company. 


Surplus  and  Profits,  $265,000. 

) i\  ••■«•■•••■•••••••«*■*■* • * •■ r* n i J t • 

EUGENE  11.  8ATTERLEE   Vice-President. 

FREDERIC  P.  ALLEN   


Capital.  $200,000. 
FREDERICK  COOK 


SALT   LAKE   CITY,  UTAH. 

National  Bank  of  the  Republic. 

Capital,  $300,000.    Surplus  and  Profits,  $42,000. 

FRANK   KNOX   President. 

ilEO.  A.  LOWE   Vice-President 

VV.  F.  ADAMS   Cashier. 

SAN  FRANCISCO,  CALIFORNIA. 

California  Safe  Oepoait  and  Trust  Company. 
Capital.  $426,800 

SOUTH  BEND,  INDIANA. 

Citizens'  National  Bank. 

Capita!.  $100,000.    Surplus  and  Profits,  $10,000. 

GEORGE  W.  LEWIS   President. 

C.  FASSVAUIT   Vice-President. 

<i.  T.  LtND.SEY   Caroler. 

SOUTH  OMAHA,  NEBRASKA. 

South  Omaha  National  Bank. 

Capital,  $200,000.    Surplus  and  Profits.  $180,000. 

OOV  C.  BARTON     rresident 

E.  E.  CUDAI1Y   Vice- President 

TRUMAN  BUCK   2d  Vice  President. 

H.  C.  BOSTWICK  Cashier. 

U.  C.  MILLER   Assist. 

SPRINGFIELD,  MA88ACHUSETT8. 

Chapln  National  Bank. 

Capital.  $500,000.    Surplus  and  Profits.  $175,000. 

WM.  F.  CA I. LENDER   

GEO.  R.  V  ERR  ALL   


.Cashier. 


8T.  LOUIS,  MISSOURI. 

National  Bank  of  Commerce. 

Capital,  $5,000,000.    Surplus  aod  Profits.  $3,300,000. 

W.  11.  THOMPSON   Preildrot. 

J.  C.  VAN  BLARCOM   Vice-President. 

B.  K.  EDWARDS   


R.  HUTCHINSON   

K.  FERGUSON 


R.  R.  HUTCHINSON   President. 

I».  K.  KEROUSON   Vice-President. 

B.  B.  GRAHAM   Vice-President. 

CHAS.   O.   AUSTIN   Cashier. 

EDWARD  RUDER   2d  Assistant  Cashier. 

POPE  STURGEON  Assistant  Cashier. 

Third  National  Bank. 

Capital.  $2,000,000.    Surplus,  $1,075,000. 

C.  R.  HUTTIO  President 

O.  W.  OAI.BREATH   Cas 

J.  R.  COOKE  Assistant  Css 

American  Exchange  8ank. 

Capital.  $500,000.   Surplus.  $45«.oon.   Deposits,  $6,000,000. 

VVAI.KKIt  HILL  PresMaait, 

E.  CATI.IN  ................................Nice.|*r»'^i'|.'tit. 

L.   A.   BATTAII.K   l.a-hier. 


Capital,  $1,500,000.    Surplus.  $2,000,000. 

FESTUS  J.  WADE   ...President 

C.  11.  SPENCER   Vice-President. 

L.  E.  ANDERSON   Vice-President 

JONA  RICE   YWPre.ident 

International  Bank. 

Capital.  $200,000.    Surplus,  ! 
C.  W1NKLEMEYER 
J.  H.  A.  MEYER  .. 
GEO.  A.  HELD  ... 


 Vice- 


Lincoln  Trust  Company. 

CapitRl.  $2.(«i,.,H.M.. 

ARTHUR  A.  B.  WOERHE1DB  President. 

CEO   K.   DURA  NT   Vice-PresidenL 

JULIUS  C.  (•  A  It  R  ELL  Treasurer. 

CHAS.  HAMILTON   Secm.ry. 

ST.  JOSEPH,  MISSOURI. 

National  Bank  of  St.  Joaeph. 

Capital,  $100,000.    Surplus  and  Undirided  Profits.  $177,609. 

Deposits.  $.r..(r9t;.411. 

L.  C.  RURNES   PresidenL 

HUSTON  WYETH   Vice-PresidenL 

JAS.  N.  BURNES.  JR  4  Vice-President 

E.  D.  McAllister   Ca.hi«r. 

Tootle,  Lemon  A  Co. 

JNO.  S.  LEMON   President 

MILTON  TOOTLE   Vice-President 

GRAHAM  G.  LACY   


8T.  PAUL,  MINNESOTA. 

Merchants'  National  Bank. 

Capital.  $1,000,000.    Profits.  $175,000. 

KENNETH  CLARK   President 

CHAS  11.  BIGEl.OW   Vice-President 

GEO.  11.  PRINCE-   Cssbier. 

H.  W.  PARKER   Assistant  Casblsr. 

SUFFOLK,  VIRGINIA. 

Farmera'  Bank  of  Nansemond. 

Capital,  $20,000.    Surplus  and  Profits,  $295,000 

EDWARD  E.  HOLLAND  President 

G.  W.  TRUITT   Vice-President 

WM.  H.  JONES.  JR  


8YRACUSE,  NEW  YORK. 

Commercial  Bank. 

Capital.  $250,000.   Surplus  and  Profita,  $81,240. 

HKNDRICK  S.  HOLDEN   

GEORGE  M.  BARNES   Vice-: 

ANTHONY  LAMB   


TAUNTON,   MASS  AC  H  U  SETTS. 

The  Taunton  Safe  Deposit  and  Trust  Company. 

Capital.  $200,000. 

BDWAliD  II.  TEMPLE   President 

ALBERT  M.  GLEASON  .... 


TOLEDO.  OHIO. 

National  Bank  of  Commerce. 

Caplrnl.  $500,000.    Surplus.  $130,000. 
8.  D.  CARR   Presldeot 

UNIONTOWN.  PENNSYLVANIA. 

Flret  National  Bank. 

Capital.  $100,000.    Surplus  and  Prolita.  $500,000. 

JOSIAII  V.  THOMPSON   President 

EDGAR  S.  HACKNEY   Cashier. 

FRANCIS  M.  SEMANS.  JR.   Assistant  Casnise. 

WORCESTER,  MASSACHUSETTS. 

Citizens'  National  Bank. 

Capital.  $150,000.   Surplus  and  Profits.  $78,000. 

HEN  It  Y  S.  PRATT   

GEO.   A.   SMITH   , 

FRANK  RICHARDSON   


.  President 

 Cssbier. 

 Assistsnt  Cashier. 


WASHINGTON,  D.  C. 

West  End  National  Bank. 

Capital  and  Surplus.  $255,000. 
F.  C.  STEVENS   President 


JOHN  II  MOORE 
It  A  CHESTER 


.Vice-President 
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Hibbard=Rodman=Ely  SafeCompany, 

MANUFACTURERS  OF 

Patent  Manganese  Steel  Mob  and  Burglar  Proof  Safes  and  Vaults, 

°  253  Broadway,  NEW  YORK. 


SOUTHERN 


RAILWAY 

Tho  Fsst  Mall  Una  to  tho 
Prmcipal  Cities  and  Resort. 


....SOUTH 


DIRECT  ROUTE 


TV>  Texiu*.  Mcxl-o.  California  ami  th-orala,  tbe  Carolina*. 
Florida.  Cubu.  Wen!  Indie*  anil  (Vritrul  America 

Perfoct  Through  Dining  and  Stooping  Cor  Sorvleo  on 
■II  Through  Train* 

THE  ROUTE  OF  THE 

Washington  and  Southwestern  Limited. 

New  York  and  Florida  Ki|iri«a. 

Soiitb.-ru  -liilDi  linmtvd"  (N.  Y.  and  St.  Ao- 

gUMtlne), 
Waahlnglna  and  Cbatta 
t'nlted  Statin  Kitat  Mnll 

Winter   Tourtrt    1VJ»  01 
lOtb.  1001.  to  April  DOtb.  1U02, 
entll  May  Slat.  1002. 
Witt*  for  dewrlptive  matti-r.  ratea.  StC 

ALEX.  S.  THWEATT,  Eastern  Pas*.  Agent 
New  York  OnVea.  271  and  t185  Broadway 

J.  M.  CTLP.  Truffle  MatiiiK<-r  W.  A.  TURK.  Aaat  P  T  M. 

S  H   HAHDWK'K.  Oaneral  l'aaaeiil 
WASHINGTON.  D.  C 


The  NICKEL  PLATE 

ROAD  IS  THE  MOST  DIRECT 
:    :     ROUTE  BETWEEN     :  : 

NEW  YORK  CITY,  BOSTON,  BUFFALO, 
CLEVELAND,  CHICAGO,  FT.  WAYNE, 
ERIE   and   all  points    west     :  :  : 


I 5  S 


i3 


•Safe 


S3  JW.-CHICAGO  6NIW  YORK  CITY 

m  jmist*  ch icAOO^aosTON* 


BARS  LOWfi  THIS  \1A  OTHER  U\tS 


r  >■ 

T.  -  — 


-  ••/*  X 


For  Particular*  aa  to  rate*.  &<•..  write,  wire.  'phuM  or  caJI  on 

A.  W.  KCCLESTONE,  Dist.  P.  &  T.  A, 

385  Broadway,  Now  York  City 

»1  MBlnrHt-/EU?~?tR£,uarelB^B?,huffa^     N.  Y. 


All  The  Luxuries  of  Modern  Travel 

ARE  AFFORDED  THOHE  WHO  USE  THE 

WABASH  RAILROAD. 

CONTINENTAL  LIMITED, 

WHICH  KOKH  DAILY  FROM 
KaneaaClty,  81.  Loiito  and  Chicago  to  Hmw 
York  Had  Boat4»n. 

Kanaa*  City  to  Sew  York  la  U>  Hoars. 
Chicago  to  New  York  In  27  Hears, 

A  Solid  Yeatlbula  Train,  Pullman  I'aLaoe  Hleapore 
and  the  Famoue 

Wabash  Route  Dining  Cars, 

with  Culaine  and  Barrtca  UnaxoaUad. 
All  IWWi  J****,  m  WaXxuk  llmtmd  wit  a* 
Star  Owe  ftmlfo  al  SBSJ—  f»Ot  — 
JprlKUtum  to  (teawOn. 

t.  RAMAAY.  JRV.  Y.Pree.  A  Own  .  Mirr  .  „ 
a  8.  ORAM*.  OaoL  Paaa.  k  Ticket  A«t.  ( 
H.  B.  MoCLEIXAN.  Oeoeral  Kaatei 
SWT  BrnaJwar.  New  York 


THE     UK.SVKK     *  f»IO 
QR1NDI    R     R,    l»  the 
ahorteat  and  beet  reota  ba- 
twee.     Denier,  Colorado 
Hpriasa  and  Poebio  to  the 
now  Famooa  Qold  Camp  at 
Cripple  Creek. 
TVketa  en  aale  through  from 
■U  palaia  eaat  to  Cripple  Creek.  Call  aa  reef 
agent  aad  be  eore  that  roor  ticket 
rla  the  Deafer  *  Rl«  Graade  R  aV 
B.  K  HOOPEB,  O   P.  *  T,  A 
Deoeee.  Cole 


I  I  I  i  i  i  i  i  I  i  '  i  i  i  !  I  i  I  t  ■  '       i  i  i  i  :  ■!■ . 


r^T^^^n^TED^ 


A  SOLID  TRAIN. 

Vestibuled,  Steam  Heated  and 
Electric    Lighted,  with 

Through  Dining  Car. 
VIA  WASHINGTON. 

Ms2  SiLSs..  •*.:::  a-«>  i.  * 


Arrive  Ctaduaatl  -  - 

Arrrlve  Loolaellla.  .7 am  V  i 

Arrive  Indianapolis  U  *  f*"  » 

irr'TP  St.   '  .tiTil ■  .  .  .  ■ 


B.  W.  rTJf.l-ltR.  Oen.  Agt.. 

Waehlagtoo,  D.  C. 

I  j  1 1  1 1 1  i  i-m   mini  i-i-t-M-w-** 


New  York  to  Boston, 

SPRINGFIELD  UNE. 

Via  Springfield  and  lh» 
BOSTON  AND  ALBANY  RAILROAD. 
(Now  York  Cen  ral  A  Hudson  Blver  h.  B. 
Tr.iL  leave  (irand  Central  Station.  1th  Ave.  and  «d  8t.  as 

,0"0W,S;  Arrive 

Si-ringlli-la. 
IV!  :■!•'>  iioihi. 
:t;l«  I'  M. 
7  ^7  I'.  M. 
3:11  A.  M. 
On  I  ral  ticket 


I^avn 
Now  York. 
B.tW  A.  M. 
l'J.im  111*111. 
4:iKi  P.  M 
11;(H)  P  M' 

Tickets  at  New  York 


Arrir. 

IWMton. 
3  :b»  P.  SC. 


1  l»VUI    lb         '  "     .  -    

Broadway,  ami  atOrand  Central  Station. 


G;*'iP.  M- 

1;^a:m: 

41&  and  1.916 
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The  Continental  National  Bank  of  Chicago 

CAPITAL.  $3,000,000     SURPLUS,  $900,000     DEPOSITS.  $36,000,000 

JftHJC  C.  BLACK,  Prat.  •  ISAAC  N.  PKItRT.  V.  PrfKt.  fiKO.  M.  ICRYXOI.nS,  Cssnlcr 

IRA  P.  riou'KV  Ami.  Cask.  ItKXJ.  H.  UAV  Kl(.  Ami.  I'a.b.  \VM.  W.  IIII.U  Hwty. 

THE  PIMCIER 


89th  Year  A  Weekly  journal  of  Current  Evwb  Affecting  lnve»tmenU  N.iw  Serlo.s  So.  9Q4 

$10  per  Annum   NEW  YOHK.  DECEMBER  l>,  1001  Price  25  Cents 

The  National  City  Bank 

OF  NEW  YORK 
Capital,  Surplus  and  Undivided  Profits,  -  $16,530,000 


JAMES  STILLMAN,  Pre. Idem 
SAMUEL  SLOAN,  Vie* 
A.  a  LOOM  IS,  Vie*  I 


mil  pmrtn  of  th 

e  World,  Open*  Commercial 

Credits.   Buy  I 

-orelrn   Exchange,  and  Sella 

Transfers 

Q.  S.  WHITSON.  Vice  Prest. 
W.  A.  SIMONSON.Vlee 
F.  A  VANDERLIP.  Vice 
H.  M.  KILBORN. 


WALTER  H.  TAPPAN.  Assistant  Cashier        AltTlll  II  KWASAOH.  Assistant  Cashier        J  AS.  A  STTI.LMAN.  Assistant  Cashier 


wSbo  FIRST  NATIONAL  BANK  Te™ 

MILWAUKEE,  WIS. 
UNITED  8TATE8  DEPOSITORY 

•  •  »a> 

TRANSACTS  A  GENERAL  BANKING  AND  FOREIGN  EXCHANGE  BUSINESS.     COLLECTIONS  PROMPTLY 

MADE  AND  REMITTED.     CORRESPONDENCE  INVITED 


F.  Q.  BIGELOW.  President      WM.  BIGELOW.  Vice  Preet.     FRANK  J.  KIPP,  Cashier    T.  E.  CAMP.  AssL  Cashier 

Capital,  $500,000     «•     iM  j       j  ii      t      °'  K  MOFFAT> 
Surplus,  $500,000     flFSt  1X31101131  BailK     G  E.  ROSS  LEWlT 


SPECIAL  ATTENTION  GIVEN  wv  /"»     1  W.  S.  CHEESMAN, 

TO  COLLECTIONS  llPflVPr    I    Hi  Vice-President 

1/vII  T  Wl  «  vUIa  THOMAS  KEELY. 

Correspondent  ' 


GIRARD  NATIONAL  BANK 

Chartered  1832  National  Bank  1864 

Capital.  $1,500,000  PHILADELPHIA,    PA.  Surplus,  $1,500,000 

F.  B.  BEEVES.  Preet.  Kl CHARD  L.  AUSTIN,  Tlce-Prcst.   THEODORE  B.  WIKDEUSHEIM.  2d  Vice- Prest.  J.  WATKB.  J  i:  .  Cashier. 


LOGAN  C.  MURRAY,  Prest.     J.  S.  BOCKKK.V.  Prest.    CHARLES  WARREN,  Cashier 

American  National  Bank 

Louisville:,  ky. 

Capital  and  Surplus,  $1,000,000' 

UNITEO  STATES  DEPOSITORY  STATE  OF  KENTUCKY  DEPOSITORY 

Unsurpassed  Excellence  of  Service  (or  Collections  on  Louisville,  and  to  Kentucky.  Tennessee  and  other  Southern  Bute* 
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INDEX  TO  QUOTATIONS 


■hw  tore. 
nocm.  tacMAxas  QrxrrATioe»»— 

atock*   .  .   l»TJ- 

Inactive  anil  MliceUaneoue  Btooka  

•anketocka.  

mr'llfri  M-nrr  

Ballroad  bond*  I»*» 

0.  8. Guv.  -xN-urttloa  .  

OTIU  gi.rr»TlM»B- 

Oottou  an  J  Oereala  

Haw  Uarui  Oua  

Inauranr*  Ona  

Mlaoellaoou*   ......   

Nail  and  S  alabanka  Inoom*  flora  

Itallroad  Earn  Ink*.  

Html  Kalhoada  

nil*  and  truatoo'a  


nm 

IWti 

ivrt 
i*a» 
iw» 

13  H 

I'.mu 
1B-1 
lie.* 

11MU 
ISOl 


amTnnarra  :— 

.i*.'i»N  hanks.   1906 

Moo-Membnr  tuki  ,.  ...19  T 

Waeklr  Keturoa  alnca  Jan  U  1900  lMt 


ALBANY.  X.  T. 

B.ectrlcaJ  and  timcUon  saearttlea . 


ATLANTA.  OA 

Bank  Btock  Quotation*.  1MI 

ADODUTA,  OA. 

Bank  quoialluna   1*30 

Mlaoallanaou*  anoorttMa   1KB 

lALriMOKB.  MO. 

Bank  a  lock*  IBM 

aUeoeilanooua  atoeka  and  Bon  da  IBS* 


Aaaectaled  bank  iwnral   1B0S 

do     abort  oomparattra.  IBU 

Bank  stock  quotaOnna    IBBB 

BJactrtcaJ  and  traction  aacurlUaa   IBM 

•Ml  qnntaUoaa    IBIS 

Hanoi  act  urlng  On.  "a  Blocka.  1B14 

buffalo.  ■.  T. 

BtlaoaUaaeou*  aaoefca.  IBM 

<ukulwkaxi.  o. 

Bank  stock  quotation*.    1BBB 

Bactrtoal  and  traction  Btooka...  IBM 

■CL.EVMLAND.  O. 

Bank  atock  quotation*    IBM 

Electrical  and  tracOon  atooka.   IBM 

O0L0MB08,  OA. 

Local  quotailon*  ...IBM 

cHAkxarroN,  a.  a 

Bank  Btock  quotation*  IBBB 

Mlaoallaaeoaa  quota  Mao* 

CH1CAUO,  ILL. 

Bank  atock  q  notation* 
Baarjtrtaal  and  uracaaai  I 
Btook  Ei chan fa  quotation*. 

D  XT  HO  IT.  MK3M. 

Traction  aacnrltlas  

DOLtlTM,  NI>B°- 
Bank  atock  qu 
Barrator  quotation* 

MaBTBOaTA  COBM. 
Traction  aocurttla*  . 


1» 


.IBM 


.IBBB  I 
.IBM 


EANBAB  CITY.  MO. 

Bond  and  atock  quotation*. 


.111X1 


LOCnTHXX.  KT. 

Bank  atock  qaotatloaa   1MB 

Traction  wwurllle*   lftal 

MtaoaUanaeua  quotation*  1MB 

MXLWAUKEB,  WIB. 

■took  quotaOona  lata 

MEMPHIS.  TEKS. 

Bank  atock  quotaOona  1MB 

MlaceUanroua  quotatlona  iim» 

BUHNBAl-OUH.  MiNN 

bank  aiock  quo  atlona  1038 

Bllacallaneoua  quotailona  IBM 

BKffAUk.  B.  i. 

Bank  atock  quotaOona.     1*43 

Mlacllaneou*  Quotatlona.  IBM 

HAHHVlLI.K.  TENN 

Bank  atock  quotation*   1»*» 

Mlecellaneooa  quotatlona   l»4s 

NEW  HAVEN  OONB. 

Bank  stocks  ............ ..18j* 

Electrical  and  traction  aaourltlaa   mo 

KEW  OBLEAN8,  LA. 

Bank  atock  quotatlona   1W4 

Ht*ocllanoouB  quotaoona   IBM 

PASSAIC.  S.  »■ 

Bank  M>«k«  »«* 

PATEItsoN.N.  I. 

BankaauO  Mlecallaneou*  -  10*3 

FBK  AUEI  I'll  A.  BA  . 

!•»..  liTTruM.  Ina.  and  Mia.  atooka  1BST 

Hallroauaud  Canal  atock*  •»« ' 

Banaatairmmi.  ■•"  ■-  'J"1* 

b>  hk  alocka  V  'j I**' 

RaUrr*>1  aod  MlaeWlaueou*  bonoa   lm 

b*ITThi  I'Hii,  PA. 

Bank  atock  quotatlona  ["** 

Bond  and  atock  quotatlona.   IW» 


AMERICAN 

.  ^\ON AL  BA^ 


Capital. 


NATIONAL 

BANK 

u  or  J 


$350,000 


/A/0/ANAPOU\S 


JOHN  P£B1UN.  Prwudent  H.  A.  8CHLOTZHAUEB.  Cnahler 

THEO.  HTKMFFEL.  Aut.  CaAhler  ANDREW  SMITH.  Aaat.  Cashier 


Only  Armor  Plato  Vault  In  Indiana 


Trias  to  set  the  Hotter  for  every  Collection 

7f>  prominent  IndlanapoJI*  buMnoas  men  are  aharehotder* 

Directors  all  In  active  buslnes*.  meeting  dally 

SEND8  INDIANA  CHECKS  DIRECT 

Febrtutrr  4.  1001.  commenced 

Bept.  30.  1901.  DeooalU  S1.99S.923 


BANK  OF  BUFFALO 


Capital,  Surpl 

and  UimI 


sas.  BUFFALO,  N.Y. 


1il  000  000  Elliott  C.  MrDouK&l.  Preet.       Laurence  D.  Rnmaer.  Vlco  Pr»»r_ 

4ll,VVW(VUU  John  L  Daniel*.  Caahier       Oeorge  Meadwar.  AaaC  Caahlar 

SPECIAL  ATTENTION  GIVEN  TO  CITY  COLLECTIONS 
Account*  of  BaWlkS  and  Bankora  ReceivorJ  On  the  moat  Liberal  Tarm*  con 
Blatant  with  Sound  Banking 


XJATIONAL  BANK 
X>         of  COMMERCE 

MEMPHIS,  TENN. 

J.  T.  FAKOAHON.  PnwMent 

O  H   1'.  I'll'Elt.  \ki  Preeldent 
,  J.  A.  OMIlKHd.  Cnehier 

Capital,  -  -  $500,000 
Surplua  and  Proflto,    S1 80.000 


PBOTIDMOE.  K.  I. 

Traction  aavurluoa.  

RICHMOND.  TA 

Hank  atneka  

Mtaccllaneoua  quoutlon*  .  . 

ht,  i.oru.  MO. 

Traction  aeountle*  •  

bank*  and  Truat  Companle*. 

ST.  MSLi 

Bank  atock  quotation*  

M  laflt  llanroua  quOt&ttonB  

TltrVTDN.  N.  1. 

Bauk  ftlocka   

WILMINOTON.  I>KI. 

Mlaccllannou*  quotatlona  


lino 


.1040 

.I'MU 


 1»WI 

 l»J» 


NATIONAL  BANK  of 
COMMERCE  ^^m^.01^ 

UTOTBD  STATES  DEPOSITORY 

CAPITAL,  -  SI.OOO.OOO 
SURPLUS  and  PROFITS,  S1.1O0.OOO 
DEPOSITS,     -  $33,300,000 

Acconnia  at  Banks.  Bankora.  ('4iri»irntlcjn» 
and  Individuals  »>lK'lt«l.  Every  m-o. .in no »ia- 
tiiHt  extendtil  c»iiHwt«iil  with  Haie  anil  Oon- 
eervntive  Uaakina. 

W.  8  WOODS.  President 
W   II.  W  INA  NTS.  Vl'-o  l'r.»|.lont 
W.  \   RtXR  Canhier 
C.  H.  MOOItE.  ,WI.  t  iu-»\ier 

5a*c**;  FaclIMn  Mr  mmklaw  Collet  ton*  am  mil 
Hnttra  Polatm 


..   IV  IU 


Atlanta  National  Bank, 

°Sooo  ATUSTA,  GA. 

Jahu  hwaith.  PreaU  C.  K,  Cruuca.  Caahlar. 

P.  BoaUBB.  V.-Proat.  B.  B.  BlyOODWoara.  A.  Oaaa, 
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Ej.vin  LANGDON,  Prealdent 
W.  M.  WOOOS.  VIc* 
CHARLES  S.  YOUNG. 
LEWIS  S.  LEE, 


The  CENTRAL 

NATIONAL 
BANK 

OP  THE  CITY  OF 
NKW  YORK 


$1,500,000 


Accounts  Invited 
On  an  Equitable  Basis 


Columbia 
Bank  


New  York  City 


Capital,  -  $300,000 
Surplus  and  Profits  $217,000 


JOSEPH  FOX. 

D.  H.  ROWLAND.  Vice  Pre.ld.nt 
W.  S.  GRIFFITH. 


J.  B.  FORGAN,  Pre.ldent 

D.  R.  FORGAN.  vie. 
GEO.  D.  BOULTON.  Vte* 
R.  J.  STREET.  Cuhitf 

HOLMES  HOOE.  AmL  OMhltr 
AICI  ST  BLUM.  AuL  Ca»hler 
FRANK  E.  BROWN 
CHAR.  N.  OILLET. 


J.  B0180T. 

Uinaii  r  Hood  Department. 

utf£K!SE!"> 


FIRST 

NATIONAL 
BANK 

Chicago 


IJUY  and  SELL  Foreign 
Exchange,  all  classes  of 
Government  Bonds,  and  Issue 
Circular  Letters  of  Credit  for 
Travelers'  use,  available  in  all 
parts  of  the  World 

COLLECTIONS 

Carefully  Mad*  and  Promptly  ao- 
countod  for  on 

MODERATE  TERMS* 


MECHANICS  and 
TRADERS  BANK 


New  York 


CAPITAL. 


S4  00,000 
,     •      S 1 32,900 

LEO.  8CHLESINQER,  President. 

ISAAC  8TIEBEL,  Vlca  Prealdent. 
A.  M.  DEDERER.  Caahlar. 


TRADERS 

National  Bank 


PRINCIPAL  BANK  IN 

ROCHESTER,  N.  Y. 


September   12,  1901 — $2,864,600. 

December  28,  1898 — 11,218,000. 

Inert  nHf,$  1 ,646.000,  or  1 35  pc r 


CAPITAL.  $250,000 
SURPLUS,  $700,000 


HENRY  C.  BREW8TER,  Preal 
CHAS.  H.  PALMER,  Caahlar. 
CARROLL  E.  BOWEN, 
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THE  FOURTH  STREET  NATIONAL  BANK 

OF  PHILADELPHIA 
Capital,  $3,000,000       Surplus  and  Profits,  $3,750,000 

Accounts  of  Banks  and  Bankers  Solicited  Foreign  Exchange  Bought  and  Sold 

&  F.  TYLER.  Pra.ld.nt  R.  H.  RUSHTON.  Vic.  PraaMeM       B.  M.  FAIRES.  2d  Vice 

t  F.  SHAN  BACKER,  Cashier       FRANK  G.  ROGERS,  Mgr.  Foreign  Ex.  Dept.         W.  Z.  MeLEAR. 


JERSEY  CITY,  N.J. 


First  National 
Bank  - 


Capital,  -  $400,000 
Net  Profits,  $880,000 


E.  F.  C.  YOUNG,  President 
GEO.  T.  SMITH,  Vice  President 
G.  W.  CONKLIN,  Cashier 
J.  W.  OMBERSON,  Asst.  Cashier 


CHARTERED  1798 

Stephen  Baker,  rrriidmt  D.  //.  Pierscn,  Cashier 

Henry  A'.  MtHarg.  Viie  Pretl.    W.  E.  Trotter,  Ant.  Catkitr 


 BANK  OF — 

The  Manhattan  Company 


CAPITAL.  S2.050.O0O 

,  S2.125.0O0 


London  Correspondent:  MFW  YOD  K 

Capital  and  Counties  Bank  ...  1  lL™    I  \J 


New  England  National  Bank 
Kansas  City,  Mo. 


Capital.  -  -  -  $300,000 
Surplus  and  Profits.  $120,900 


J.  F  DOWNING.  President 

C.  O.  HUBBARD.  Vice  President 

A,  W.  CHILDt*.  Orwhler 


Commercial 
National  Bank 


Organised  1864 

Capital,  $2,000, 
Surplus,  $1,000, 


JAMES  H.ECKELS 
President 


JOHN"  C.  MfKKON 

Vice  Prrsidcnt 
DAVID  VERNON 
2d  Vic 
T. 


National  Bank 

Hartford,  Conn. 

Capital  Stock  Paid  In        -       -  $525,000 

Surplus  and  Profits        -       -  -  $500,000 

nearly  FOUR  MILLION  Dollars 

A^ENCIX  Jr..  Present  MOROASt 


A,  R.  TIILLYEB.  Vlw  rn»t 

Levervtt 
B.  HUlp  r 


lra' It  Mo2T  °'  """"a 


Jr. 


SEABOARD 


NATIONAL  BANK 

OF  THE  CITY  OF  NEW  YORK 


Depository 


Capital.  $500,000 
Surplus  and  Profits.  $1,000,000 
Deposits,  $20,000,000 

S.  G.  BAYNE.  President 

S.  G.  NELSON,  Vice  Preeldent 

J.  F.  THOMPSON,  Ceshier 
C.  C.  THOMPSON. 

LlheralUr 


Promptness      Courtesy      A  ecu  racy 


CAPITAL 


Correepondence  Invited  from  Bankers. 

THE  FIRST 

NATIONAL  *JS2~° 

Profits 

BANK  $200,000 

CONCORD,  N.  H. 

WM.  F.  THAYER.  President  (  HAS.  O.  ItEMICK.  Cssl 

WM.  A.  STONE.  JR..  A»t.  Cjjihler 

UNITED  8TATE8  DEPOSITORY 
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CAPITAL.  »S.«.,«oo 
•DRPIOS.  45a. 
DIPOSITS.  6.oo*. 


Z    AMERICAN  EXCHANGE  BANK,  ST.  LOUIS.  KBSa&!JT-« 

—  ANY  PROFITABLE  BUSINESS  SOLICITED.  t  ciiAaiLMKACS* 


MECHANICS  NATIONAL  BANK 

OF  PHILADELPHIA. 

Capital  -  $500,000        Surplus  •  $425,000         Profits  $125,000 


MORRIS  NETBURGER.  1 

JOHN  FIELD, 
THOS.  ROBERTS>2d  Vict-PrtjicUnt. 

V.  H.  CURTIS  Jr.,  Cxthitt. 


FIRST  NATIONAL  BANK,  Nashville,  Term. 


<n*T  nr  rinTvn   r»  ,  CAPITAL.        ...  1400,000 

•  ^  rr.io.ot,  SURPLUS  AND  PROFITS,  82,300 

D.  S.  WILLIAMS.  Tlc.PTMtO.nt  DEPOSITS,        .       .  2,100,000 

TENNE88EE  Dm1»1       bull  of  rwMonabl.  conpmatUog  for  rood 

COLLECTIONS  *»«biin«  u.to  si.,  yru  k  ui  nuusoi sebvice. 


F.  O.  WATTS.  Ca«B<'-r. 


NATIONAL  BXNK  OF  THE  REPUBLIC 

BOSTON,  MASSACHUSETTS. 


Capital  $1,500,000 

CHARLES  A.  VIALLE,  President 

HENRY  0.  FORBES,  Cashlsr. 


Surplus  and  Profits  SI, 250,000 

ALBERT  STONE.  Vice  Pres. dent. 

CHANDLER  R0BBIN8,  Assistant  Cashier. 


Accounts  of  banks,  bankers  and  firms  received  upon  equitable  terms.    CORRESPONDENCE  INVITED 

National  Mechanics  Bank 

Capital  $1,000,000  BALTIMORE,  MD.      Surplu,  and  Profit.  $934,600 

Correspondence  With  a  View  to  Business  Invited. 
CAPITAL  AND  SURPLU8    -  $853,300 

NEW  AMSTERDAM  NATIONAL  BANK 

OF  NEW  YORK 


•O.  J.  BAIMANN,  C.hlrr 


C.  W.  MOK.Ni:,  VI  r.  rrr«ldent 


U.  R.  MOORR,  I'n^d.Qt. 


Accounts  of  Banki 


md  Bank* 


THIRD  NATIONAL 
BANK, 


A 


12  \  '  /I2 

r»"  °"\  COLUMBUS,  GEORGIA. 

CAPITAL,  $100,000         SURPLUS  AM)  PROFITS,  S8S,000 


the  PATERSON 
NATIONAL 
BANK 

Paterson,  N.  J. 


JOHN  W.  GRIGGS, 
President 
HENRY  C.  KNOX, 
Vice-President 
ELMER  Z.  HALSTED, 


DAN'L  H.  MURRAY, 


«.  OTJNDT  JORDAN.  Prr.t- 
C  E.  UKACU,  Cualcr. 


W.  C.  BRADLKT,  Vlcr  rr«t- 
OEO.  C.  BATKb,  Int.  CWil.r. 


V\  E  ACTUALLY  REMIT  THE  DAY  WE  COLLECT. 


UNITED  STATES  DEPOSITORY 
CAPITAL  $300,000    SURPLUS  EARNED  $290, 
Collect.cn.  Remitted  For  at  Low  Ratea  on  Day 
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Superior  Connections  for  Handling  Southern  Business. 


Capital  -  $400,000 
Stxrypl  lis  Bttfl 

Profits  $128,600 


FOURTH 
NATIONAL  BANK, 
ATLANTA,  CA. 


COLLECTIONS 

A  SPECIALTY. 

Correspondence 
Invited. 


W.  CNOLI8H.  Pr«t.    WAI.KKII  K  l N M AN.  V.PnmL    JOHN  K.  OTTLEY.  Caaaler.   CHARLES  I.  RTAN.  iMt  Cunl*r. 

This  Bank  is  a  United  States  Depository. 


ALBANY  CITY 

NATIONAL  BANK, 

Albany,  IV.  Y. 


CAPITAL  •  $300,000 


SURPLUS  •  $120,000 


«KO.  H.  TH  U  HUt.  Prr.iil.nl. 
H!0  L  IMlH  I,    l_.      -     ..-.I       rllAKlKS  H.  HABIT!,  (  ..hlrr. 
J  li  H  1  IL  WALKKR.  }        WUmmmB,     „14JH  r.kiulaso,  i,.'i.iubl,r. 

Reserve  Agent  for  National  and  State  Banks 
Correspondence  Invited. 

FIRST  NATIONAL  BANK 


Capital 


PATER50N,  N.  J. 

itk  an 

$400,000  Surplus 


$500,000 


flour  City 
national 
Bank, 
Rochester 
newyorlt. 

Cnpltal      -     • 300,000 
Surplus          •  150,000 

Accounts  of  Banks  and 
Bankers  Solicited 

Special  Attention  to  Collection*. 

C.  C.  WOODWOBTII.  I'rwldeoL 
WM.  C.  BARKY.  1*  V.  P. 

E.  PRANK  BREWBTEB.  2d  V.  P. 

PET  KB  A.  VAY.  C.hler. 

E.  W.  BURTON.  Ami.  VmUtr. 

HDWABD  T.  BELL,  President 
RETN0LD6,  Vice-President   R.  J.  NELDEN, 

United  States  Depository 


THE. 


FIRST  NATIONAL  BANK 


CLEVELAND,  OHIO. 
Capital  $500,000  .*  >  j»  Surplus  $100,000 


JAMBS  BARNBTT. 

i.  E 


J.  B.  OBABT. 


Meridian  National  Bank, 

MERIDIAN,  niSS. 


A  Combination  of  Eastern  Capital  with  Usdlsg  Local  Interests 


SPECIAL  ATTF.STIOfl  TO  COLLErTIOXS 
.  WSIUHT.  n..|  .L 


Commercial  Bank, 

SYRACUSE,  N.  Y. 
Capital  $250,000  TjnXided  Profits  $31,250 


RESERVE  DEPOSITORY  FOR  STATE  BANKS 
Accounts  Solicited. 
Collection  Facilities  Unsurpassed. 


S.  H0LDE.V,  President. 
QEO.  M.  BABSES,  Vtes-Pwst.    A  >  Til  OX  Y  LAMB. 


Third  National  Bank 

ATLANTA,  GEORGIA. 

(Orgsnlxed  Janusrr.  lw«J  1 


CAPITAL 
SURPLUS 


$200,000 
$100,000 


OFFICERS: 
F  RANK  HAWKINS,  President. 


Collections  Promptly  and  Carefully  Made. 
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■.  A.  HiltUX,  1 
JOBS.  H.  DWHIHT. 
join  it.  i  iMK, hi  v  i 
►  m  nx  I.  PirEtBD,  lMlfMhter 
BKMtT  V  HKWHES.  Aaat  DmMi r 
Ul'L  t  KMUBT.  -, ,  -  ■  i.i ; 

DIRECTORS 

Tboma*  Murdoch, 

Charlta  L.  Hutchlmoo. 
A.  P.  Jubuioo 

Hcnrr  ('.  Dunnd. 

John  II  Dwirht, 
itomn  }.  Went  worth. 
Thm.  Krwuinn, 
H    A.  Hmirmi. 
John  R.  Llndgrrn. 


ESTABLISHED  1870 


STATE  BANK  OF  CHICAGO 


Capital  One  Million 
CHICAGO 


CORRESPONDENCE  DESIRED  with 
banks  contemplating  new  accounts  in  Chicago 

THE  BEST  FACILITES  OFFERED 

WRITE  US  FOR  TERMS 


Statement,  October  15,  1901, 

RESOURCES. 
Loam  and  dlacouDta.  .»8,73i>.no7.« 

nvprdraftfl   3. 729. 43 

Bonds    eO4.480.8d 


ia»ti.A7i.as 

LIABILITIES 

Capital  stuck  Il.onn.nno  00 

Surpliw    lOO.imnnn 

I'lirllvlrtod  profits   111.4iT7.OII 

Deposits   8.6B8.871.70 

*0.R41.n71.M 


lleposlTs,  Oct.  IS.  ]NRT.S2.H4AfMM.n 
Deposits.  Oct.  15.  I**  3,«M  7nB  nil 
I>,,|mwIi».  Oct.  15.  l-"»».  4.73ft. 4S8.17 
In-port  ta.  Oct.  1\  1ISW.  6..VW.320  RS 
Deposits.  Oct.  15.  11101.  «,«En.S71.Tn 


QEOBOE  W.  NEWHALL,  Prinia.MiL 


FRANK 


Iflalional  Hamilton  Banh 


ipltul  #-<><>,<><><> 


BOSTON 


FIRST  NATIONAL  BANK,  lynn,  mass. 


Capital 


$500,000 


Surplus 


X.  P.  CLOU  OH,  President. 


WILLIAM  BASSET,  Ylee-PrwIdrnL 


$240,000 

CHARLES  E.  HA  I  LEV,  Cashier. 


NATIONAL  TRA DESMENS  BANK 


WILLIAM  T.  FIELDS, 

ROBERT  roOTB.  Caahlsr. 


MEW  HAVEN,  CONN. 


It.  A.  MIIOWN.  Vice-President. 
HOWARD  W.  THOMPSON,  Aaa't  Caahler. 


Capital 


$300,000 


Surplus  and  Profits 


$200,000 


John  S.  Lemon.  President      Milton  Toot  In.  Vice  Prest. 
Graham  G.  Lncy.  Cnnhlnr 

Tootle,  Bankers 

Lemon  c„  i — rr* 

_  _  St.Joseph,  Mo. 
06  OO.    =  =  


And  Northwestern  Missouri  kind 


NATIONAL  BANK  OF  COMMERCE, 


TOLEDO,  OHIO. 


Cap4UI 


i.  D.  CARR, 


$500,000. 
130,000. 


A.  II.  CBKSBRODOH,   Tic*- President. 

O.  W.  WALBRIDQE. 


Invited. 


Colonial  National  Bank, 

Cleveland,  Ohio. 


Capital  and  Surplus,  $2,000,000 


OFFICERS: 

HENRY  C.  CHBI8TT.  President.  H.  A.  BAWGOOD.  Vice  Prrrt. 
t.  F.  HARPKB.  Cashier.              Q.  A.  CODLTON.  Aaat.  Caaklar. 
WM.  8.  WARD.  Assistant  CasMer. 
 o  

land  Careful  Attention  to  all  Business  Entrusted  to  Da. 
Try  Us  With  Tour  Ohio  Items. 


Wisconsin  National  Bank, 

MILWAUKEE,  WIS. 

Capital 
Surplus 

FREDERICK  PAB8T,  PresL 

GEO.  G.  HOUGHTON.  Vlce-Prest. 

FREDERICK  KA8TEN,  Cashier. 
C.  E.  ARNOLD,  Assistant 
HERMAN  F.  WOLF, 
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Tradesmens  National  Bank, 

DREXEL  BUILDING, 

PHILADELPHIA. 
Capital   -   $500,000  Surplus  and  Profits   -  $412,700 

OK),  n.       H LB.  jr.,  TrmL    AUOHXT  B.  LOKR.  Tles-rXst.  RT7BSBLL  H  BCBBABD.  CuUn.    HENRY  D.HcCaBTHX.  asst.  Csser. 

FOREIGN  EXCHANCE  BOUCHT  AND  SOLD. 
Travellers  and  Commercial  Letters  of  Credit  Issued,  Available  In  All  Parts  of  the  World 

Correspondence  With  a  View  To  Business  Solicited. 


PARK 

NATIONAL 

BANK 

OF 

CLEVELAND 

...       .        CAPITAL,  S&00.000 
SURPLUS  AND  UNDIVIDED  PROFITS,  $  iso.ooo  .  .  .  . 

ACCOUNTS  OF  BANKS  AND 
BANKERS,  MERCHANTS  AND 
CORPORATIONS,  SOLICITED 

SPECIAL  ATTENTION  TO  COLLECTIONS 

H.  A.  BISHOP,  PRESIDENT           n.  a.  HARMAN,  VICE  PRESIDENT 
JOHN  SHEftWIN,  CASHIER             F.  J,  WOODWORTH,  ASST.  CASHIER 

Depository  of  the  Unltod  States,  State  of  Pennsylvania  and  City  of  Philadelphia. 

Corn  Exchange  National  Bank 

Capital  $500,000     PHILADELPHIA.      Profits  $740,000 

BBNJ  AVIM  (IrTHKtB,  Pit  IS— I  OH  AS.  S.  CAI.WBLL.  CutMr.  MBBR1TT  N.  WILLI  TS,  lat  GaaBlar. 

Designated  Depository  of  the  United  States. 

NATIONAL  BANK  OF  THE  REPUBLIC  OF  CHICAGO 

Capital  One  Million  Dollars. 

Is  Prepares:  Te  Act  as  a  Depesltorr  for  .National  Baaks  and  Banker*,  aa4  Belleriag  that  Its  Facilities  for  Making  CsUeetiea* 
Threat-heat  the  West  mm4  North  wont  are  as  Good  as  the  Best,  Confidently  Solicit*  the  business  sc*  these  CsntemplaUnf 
Opening  Chicago  Accounts. 

OFFICERS; 

JOHN  A.  LTNCH.  PrssldML  W.  T.  FENTON.  Vic*  PrwlO.nl 

J.  B   CAMBBON.  Caafetar.  B.  M.  MeKIMKBY.    Aadstsat  OasMaSj 

The  Merchants  National  Bank 

OF*  CHICAGO,  IIvTv. 

CAPITAL  81,000,000     SURPLUS  81,000,000  UNDIVIDED  EARNINGS  8790,800 

CHAUNCEY  J.  BLAIR,  President  FREDERICK  W.  CBOSBY.  Vice-President 

HF.XRY  A.  BLAIR,  2d  Yiee- President  JOHN  f.  NEFLY,  Cssbler  EDWIX  H.  (i  iMBLE,  AaaUlant  Cashier 

1839  FLETCHER  national  BANK  1901 

INDIANAPOLIS. 

Capital       •      $500,000  -*  >  >  >  Profits      -  5422,000 

*  J.  PCErcHEtt,  President     CHAS.  LATHAM,  Cashier.    S.  A.  MORRISON,  Asst.  Cashier.    S.  A.  FLETCHER,  Asst  Cashier. 
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National  Bank  OF  THE 

REPUBLIC 

Salt  Lake  City 
Utah 


A  GOVERNMENT  DEPOSITORY 


Capital,  $300,000 

Surplus  and  Profits.  $42,000 


FRANK  KNOX.  Pre  si 
GEO.  A  LOWE,  Vic* 
W.  F.  ADAMS,  Caahler 


Account*  Of  Banks  and  Bankers 
>  Terms, 


Fe- 


ESTABLISH  ED  1873 


UNITED  STATES  DEPOSITORY 


aa  National  Bank,  1883 


The  National  Bank  of  St.  Joseph 


L.  C.  BURNES,  Proaldant 
E.   D.  MCALLISTER,  Ca.hlcr 


ST.  JOSEPH,  MO.  SZE. 

CAPITAL.  ....  $100,000  00 
SURPLUS  AND  UNDIVIDED  PROFITS,  $177,600  00 
DEPOSITS.  ...         $5  096  400  00 

I  Facilrtlas  for  Colleetlona  throughout  Kanaaa,  Nabraaka,  Iowa,  and  Northwest  M 
Foreign  Exchange  Bought  and  Sold.     Circular  Letter*  of  Credit  Issued, 
available  In  all  parte  of  the  World 


WYETH.  Vice  Pre st. 
BURNES.  Jr..  Vice  Pro  at 


HEKIIEKT  V  HINCKLEY  7l«e-f 


OUKN  WK8TCOTT.  Cashier 


Blackstone  Canal  National  Bank 


Capital 


PROVIDENCE,  R*  I. 
•500,000  Surplua  and  Proflta 


ff  I  97,700 


JOSEPH  B.  BIO  ■ 

vie  P  r*«l<I..t. 


Jobs  W.  Parw.IL 
atallbrw  Lace.   J>">.  B.  Uledvw. 
C.  is  Uaroes,Jr.  VCm.  J.  Laild. 
Jobs  Ror4.  Wm.  L.  Allrn. 

Joseph  &  KesustL 


ATLAS 
NATIONAL  BANK 

BOSTON 


AecotrobJ  of  Firms,  Individuals  and  Corporation* 
Solicited  j»  J*  >  Apy  Busirrss  Entruslrd  lo 
Us  will  Receive  Prompt  and  Carriul  Atteotlrn 


International 
Bank. * 


to  tti  s  •  ID  o» 


Capital  -  $200,000 
Surplus  -  73,550 

C.  WINKKI.HK  vkr.  PrveleVet. 

t.  M.  A.  atSYKK.  Vlt»  I'rwM 
OBO.  A  HKI.ll. 


O.  P.  CAtVTIION.  rr»l<1rnt. 
P.  J.  LYONS.  Vlc*-l'r*»ideot. 


CITY  NATIONAL  BANK 


Capital  $200,000 


Flrst-Clase  Fsc)U;Iph  on  all  Points  in  our  Territory. 
ALABAMA  AND  80CTII   MISSISSIPPI  COLLECTIONS  SOLICITED. 


State  Bank  of  Virginia 
Richmond 


Sarples  a 
from. 


di  Every  Ac 


MOBILE,  ALABAMA 

I  1  t  Surplus  and  Profits,  $13^00 


Capital     -  -  1200,000 

Surplus  and  Profits      -    -  1265,000 

GERMAN    AMERICAN  EANK 
ROCHESTER,  N.  Y. 

PrvnlrV-nl.  KKKKKKK'K  TOoa;. 
Vice  l'r^«l.l.iit.  KI'iiKNK  II   SU'IKUI  (I. 
2d  Vlw>  I'rmld-iit.  AI  IIKKt'lir  V<h)T. 

ts.hl.-r   r  It  KI>KUH  K  P.  Al.l  K> 
Aaat.Ca.bWr.  WILLIAM  B.  fskmijm 
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WEST 

Capital  and  Surplus,  $255,000 

Special  Attention  given  to  Collections 
Prompt  Attention  to  all  Banking 
Matters  Intruated  to  Ua 

END 

ant 
'rest. 
Cashier 

NATIONAL 
BANK 

WASHINGTON 

F.  C.  STEVENS,  Presidi 
J.  H.  MOORE,  Vice  F 
R.  A.  CHESTER, 

D.G. 

Established  1834 

BANK  of 

CHARLESTON 

NATIONAL  BANKING 

ASSOCIATION 

Charleston,  S.  C. 

CAPITAL.  ?300.000 

Surplus  and  Proflta.  $236,750 

DEPOSITS.  S1.316.0O0 

E.  H.  PR  INGLE,  Prealdant 

M.  W.  WILSON.  Caahler 

J.  H.  THAYER.  Asst.  Caahlar 

Largest  Capital  of  any  Bank 
In  South  Carolina 

German  National  Bank,  Cincinnati,  o 

CAPITAL      -      $500,000  SURPLUS  AND  PROFITS      -  $513,000 

DEPOSITS         •  $3,600,000 
Solicits  Correspondence  with  a  View  to  Business. 


THE  UNION 

NATIONAL  BANK 
OF  CLEVELAND 

Capital,  -  -  -  $1,000,000 
Surplus  and  Profits,  $300,000 
Deposits,  -  $6,500,000 

M.  A.  HANNA.  President 
LEANDER  McBRIDE,  Vice  President 
E.  H.  BOURNE,  -  -  Cashier 
E.  R.   FAN  CHER,  -   Assistant  Cashier 

GOVERNMENT 

D  E  P  O  S I  TORY 
V  —  / 


CHAPIN 


NATIONAL 
BANK 

Springfield,  Mass. 


WM.  F.  CALLENDER.  President 

GEO.  R.  YERRALL,  Caahlar 


CAPITAL,  $5O0,000 
SURPLUS,  $175,000 
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AMERICAN  NATIONAL  BANK 


Designated  Depository  United 
States  Government,  Common- 
weal, h  of  Virginia,  City  of 


RICHMOND,  VA. 


0 LITER  J.  SANDS.  Prenldent. 
a  B.  Wl  .1  ),  «'lo*-fr«8l<lent. 
O.  BAYLOR  HILL.  Ca*hlsr. 

CAPITAL,  8200,000       waller  holladay. 

DEPOSIT  GROWTH  SINCB  ORGANIZATION,  NOVEMBER  A,  1899. 


Krbrtmry  13,  ltfliO  

April  *«.  1BOO  

May3l,  ISO 


3.»7«  T« 
MMt| 


Prompt  and  Careful  Attention  to  all 


.  81*4.07  7  M    I    Jan*  S»,  IBM 

IJI.M4  «»         h«-pt«-mh*r  »,  1900   71* 

.  ate.svsoo  |  i>«c«»b«r  is,  i»oo   m.iwn 

  •^3  1,323.00 

Eatrnrted  to  as.    CORRESPONDENCE  SOLICITED. 


Merchants  National  Bank 


BOSTON,  MASS. 
Dividends  Paid  Since  Organization 


$14,424,696.15 


A  P. 


ELIOT  NATIONAL  BANK, 


OF  BOSTON,  MASS. 


Capital, 

$1,000,000 

mth  H.  Whits,  President. 
Wm.  J.  Misuiu.  Cashier. 


Deposits,  October,  1896. 
Deposits,  September,  1900, 

An  increase  of 


$1,304,300 
"  9,544,100 
$8,239,800 

Or  691.89  per  cent,  (the  largest  percentage  of  gain 
shown  by  any  National  Bank  In  the  United  States 
showlng'deposiu  of  16,000,000  and  above.) 


Surplus & Profits 


Fbaxcib  HiaaiKOTOH,  2d  Vice-President. 


Habbt  L.  Bubbaoi,  Vlce-Pree't. 
Wm.  P.  Edlbtbon.  Ass't  < 


SEeO/Nt»  /NATIONAL  BA/NK, 

ATLANTIC  CITY,  N.  J. 


F.  CTJKIU  s. 


$100,000      Surplus  and  Net  Profits  $  J  25,000 

LEVI  C.  ALBBBTSON.  Tles-Prsslsset.  BO  ST.  B  MasatCLUN. 


CITIZENS  NATIONAL  BANK 


Worcester,  Mass. 


U  EN  II T  S.  PRATT.  Pr*std*st 


UBO.  A.  SMITH.  Cashier. 


FRANK  RICHABD80N,   1st.  Csseler. 


Capital  $150,000 


Surplus  and  Profits  S78.000 


CH AS.  A.  LTERLT.  FrsslSsat. 


A  T.  LOFTON.  Vlce-PrssUeat. 


A  r.  HOEKJMS.  Casals*. 


CHATTANOOGA  NATIONAL  BANK 


CHATTANOOGA,  TENN. 


CAPITAL.  $200,000  Prompt 
bSZ52S25ZSZ5ZS25PSZSo1525Z5ZSZS25ZSZSZ5Z5Z5ZSZ525Z52525E52525ZS15£! 


Servic*  in  all  busing.. 
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Capital  $1,000,000 


n 

M 

Surplus  $300,000 

O.  B.  SHAW,  Vlce-Pre.il de nt .  JOY 
J.  R.  CHAPMAN.  C*.hler.      JOHN  JAY  ABBOTT.  AMistUt-Cwhtar.       O.  C.  1 

COLLECTIONS  AND  ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED 

FOURTH  NATIONAL  BANK,   Boston,  Mass. 
Capital  $750,000    Surplus  and  Profits  $300000 

A.  W.  NEWELL,  President.        — j»j»j»o>j»j*—       W.  N.  HQHER.  Cashier, 
Capita]      •      $1,000,000  Surplus      -  $294,C00 

MERCHANTS  NATIONAL  BANK,  Indianapolis.  Ind. 

J.  P.  FRENZEL,  PreeldenL  O.  N.  FRENZEL.  Vice-President  FRED'K  FAHNLEY.  2d 

O.  F.  FRENZEU  Cashier. 

Indiana  and  Indianapolis  Collections  A  Specialty. 


South  Omaha 

m 


)  NATIONAL  BANK 


South  Omaha,  Neb, 


GUY  C.  BAUTON.  Prwildent 

E,  E.  OVDAHY.  Vl.f.Pr<wldent 

TMLMAN  Uri'K.ai  Vlre-FTMldent 
H.  C.  BOS TWK'K,  Cannier. 

H.  C.  MILLER,  Ami.  O.uMer 

Capital.  $200,000 

Surplus  and  Profits.     •    •  $180,000 

OLDEST  NATIONAL  BANK 
AT  UNION  STOCK  YARDS 


Packing  House,  and 
Co«lecUon»  direct 


JAMF.S  CLARK, 


LEOPOLD  8TROU8E, 


i.  D. 


C.  S.  MILLER, 
Asst.  Caeblrr. 


Drovers'  and  Mechanics'  National 

Bank  of  Baltimore,  Mc 

Aooounts  of  Banks  and  Bankers  Invited. 


Capital     -     -  8300,000 
Surplus  &  Profits,  8  385,600 


TRADERS  NATIONAL  BANK,  "C&ESEU. 

Collections  on  Lowell,  Lawrence,  g    OXA/PI    1  IV1ASS 

Haverhill,  Ma...,  and  Nashua,  N.  H.  LVIfLLL,  IfinMWi 

«M.  r.  MU^ggSag^fa^  c„h.>r.    "  Prompt,  Painstaking  and  Progressive  " 
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Twelfth  Ward  Bank, 


OFFICERS. 

rnoMAS  r.  mi  rot. 
ISAAC  A    imiTKK  Vle^PrvM. 
BICIIAKU  WKHIIKK.  V.  I'm. 
FRANK  II    PVKXt'lt.  C«»blw. 
HLKB  W.  DAYTON, 


NEW  YORK  CITY. 
&  Surplus,  $255,000 


DIRECTORS. 

Tb«ui  Crawford.  Klrfcard  WfMw. 

Ilrnrj  CM  WW.  <»«"©.  II  Hurf.rA 

Jiwpb  II    kalarr.  ThK  rHrt.rl**. 

O»or«  B    Brown.  laaar  A  ll.j.par. 

t'barlca  W    l>»rtoo.  Parld  Hm.kr- 

f'.iv.rfr  rVnnrll.  rhM  W  M»f»*. 

Wm.  T.  Purd,.  Tbo*.  F. 


mcnoLAH  scih.ee. 

TX  IJKI  FM.ll,  VI«t-rwldMl. 


C.  R.  MA  VERS,  Cukltr. 

PAUL  v   i'.  mix.,  flirtrtant  C— Moti 


FIRST  NATIONAL  BANK,  Columbus,0. 

CAPITAL,  $500,000         SURPLUS  AND  PROFITS,  $200,000 

Organized  1897.  DESIGNATED  DEPOSITORY  OF  THE  UNITED  STATES. 

PAID  IN  DIVIDENDS  $168,000        DEAL  IN  STATE,  CITY  AND  COUNTY  BONDS. 


FIRST  NATIONAL  BANK 


Capital 


$1,000,000 


JOHN  MAIITIN'.  l*n-«loVol. 
C.  T  JAPPMAY,  C«a»lw. 


MINNEAPOLIS,  MINN.    Surplus  and  Profits,  $150,000 


F.  U.  PKIM  K.  Y1<*-Prralb>nl. 
D.  UAC'KKKCIIAR.  Aaalataot  Ciatalrr. 


J.  B.  P1LLBBURT.  Vie* -l'r»ald^ni. 
EKNK8T  C.  BlinWN,  Awl  Caafelar. 


Special  Facilities  for  Collections  on  MINNEAPOLIS,  ST.  PAUL  and  the  NORTHWEST. 


PEOPLES  NATIONAL  BANK 


Capital 


E.  11.  SFAKKMAN.  Ca.bler. 


$300,000  Charleston,  S.  C.  SurPIus &Profits»$i5o,ooo 

Oldest  NATIONAL  Bank  in  South  Carolina. 


Freemans  National  Bank 

BOSTON,  MASSACHUSETTS. 

Capital      -      $500,000      Surplus  and  Profits     -  $170,000 


WM.  A.  RU9T,  President. 


CEO.  P.  TENNEY,  Cashier. 


National 
Bank  of 
Commerce 


CAPITAL 

$250,000 


NORFOLK,  VA. 


Nathaniel  Rfnmnn,  l*rfKi<l.-ut 
■   V.  V  .l«hr.  Vi  -.  -Prwii.lent 


err.  CoHlnrr 

Tf  !>«•.  Aia.li.tant  Cashier 

Bomrior  fepllli  lea  <<>r  .>.ii«-tion. 

iWiniilai..-.--.  at  l..*..»t  ral.w 


rational  bank 

OF  BALTIMORE 


BALTIMORE,  MD. 


Capital,  $1,210,700        j.  L  McLANE,  Pr..,d.r* 
Surplus,  $250,000         KENftY  C.  JAMES,  CmHU 
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Z"       7       .  B-         .   _       .  PORTI.AND,  ME 

Portland  National  Bank  -msas*  no"n  •oo<,o° 


WILLIAM  W.  MASON.  VIco-PwaLCIIABLES  0.  ALLEN. 


THIRD 


Capital,  $2,000,000 
Surplus,  $1,075,000 


NATIONAL  BANK 


C.  H.  HUTTIG.  President 
&  W.  GALBREATH,  Cashier 
J.  R.  COOKE,  Asst.  Cashier 


ST.  LOUIS 

Entire  State  of  Missouri  remitted  Daily  upon  Receipt 


MERCHANTS 


NATIONAL 
BANK  


KENNETH  CLARK,  President 
CHAS.   H.   Bl  G  E  LOW.  Vic*  Pi 
GEO.  H.  PRINCE,  C.hicr 
H.  W.  PARKER.  A«.t. 


CORRESPONDENCE 
SOLICITED 


St  Paul,  Minn. 


Capital,  $1,000,000 
Profits,  $175,000 


DIRECTORS 


Daniel  R.  Noyea 
Chas.  H.  ninolow 
J.  W.  Bishop 
V.  M  Wntkina 
C.  Llvlnr»ton 


E.  N. 
Geo  H. 
V.  B.  K«ll«o« 
J.  H.  Skinner 
LooU  W.  HU1 


National  Bank  of  Augusta 
augusta,  ga. 


CAPITAL,  .  .  .  $230,000 
SURPLUS  AND  PROFITS,  125,000 


L.  C.  HAYNE,  President. 

FRANK  O.  FORD,  Cashier. 


Accounts  of  Banks,  Bankers  and 
Others  Solicited. 


U.  M.  WAt.MBLKY.     8.  I\  WA1.MSl.RT.    J.  K.  COmET. 


LOUISIANA  NATIONAL 
BANK, 

NEW  ORLEANS,  LA. 


Capital 

Surplus  and  Profits 


$500,000 
375,000 


Unequalled  Facilities  For  Making-  Collections. 
Awoonta  of  Banks,  Bankers  ana  Others  Solicited. 


DIRECTORS: 


CHARLES  LANIER,  ol  Wln.low, 
WS.  H.  MATTB«W«.  W-.fra 
JOB N  B  I.KVF.RT.  Huw.n.1 
WJC.T.  BAKD1K. 


k  On..  Now  York  (It,. 
R.  M.  WALH*L*Y. 
S.  IV  WAI.MHI.KY. 

<Vtum  Factor. 
W.  F.  HAI!l> 
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IRational 
THrnon  J5anh 

of  /llbar^lano 

BALTIMORE,  MD. 


ESTABLISHED    1  SOS 


WM.  WINCHESTER 
ROBERT  A.  DIOGS 


I.  H.  DIXON 

Ttot 

H.  MURRAY  TINGES 

AjwI.  Cnshier 


Capital, 
Profits,  - 


$900,000 
-  $255,000 


COLLECTIONS 

AND  ACCOUNTS  OF  BANKS  AND  BANKERS 
SOLICITED 


FOURTH 


NATIONAL 
BANK  


Nashville,  Tenn. 

Capital,  -  -  -  $600,000 
Surplus  and  Profits,  -  $408,100 


SAMUEL  J.  KEITH. 
J.  H.  FALL,  Vice  President 
J.  T.  HOWELL.  Cashier 
G.  W.  PYLE,  Assistant  Cashier 


and  Efficient  Service  on  all 
entrusted  to  Our  Care 


JOHN  H,  O'COMiOt.  President 
C.  It.  ( i  l  Uf  k ISDN.  Vke  Presedeet  end 
HILLYU  ROLSION,  4aat. 


*  *  * 


NEW  ORLEANS 


STATE  NATIONAL 


BA1NK 


Capital.  -  -  -  $300,000 
Surplus  and  Profits,     -  $140,000 

*  *  *  * 

Oilers  Ui  torrespoedtnts  the  f  acilities  of  a 
I  sod  Well-fqiMoeed  Bank 


Swedish-American 
National 

MINNEAPOLIS 

Capital,  $250,000  minn. 
Surplus,  $50,000 

N.  O.  WERNER,  President 

C.  S.  HULBURT,  Vice  President 

F.  A.  SMITH,  Cashier 

E.  L.  MATTSON.  Asst.  Cashier 

Facilities  for  handling  all  Buainaaa  In  our  Territory 


LAWRENCE  B.  KEMP 

PRESIDENT 


WILSON  KEVSER 


Commercial  and 
Farmers  National 
Bank  .  > 


BALTIMORE,  MD. 


Capital, 
Surplus  and 


$512,560 
$150,000 


Accounts  Solicited 
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CENTRAL 
NATIONAL 

BANK 

Capital 


Boston, 
Mass. 


$500,000 
Surplus 


$250,000 


OT18  H.  LUKE.  PreoldOBt. 
3.  ADAMS  BROWN. 
JAMBS  H. 


Accounts  of  Banks,  Bankers, 
Firms,  Corporations,  and  In- 


NATIONAL  LAFAYETTE  BANK 

CINCINNATI, OHIO. 

Wit.  A.  GOODMAN.  Pre*. 
S.  R.  RCRTON.  Vice  Preot. 

CI  I  AS.  J.  BTEDMAN.  Cashier. 
WM.  H.  SIMPSON.  iHt  CasbUr. 


Second  National  Bank 

FALL  RIVER.  MASS. 

LEO  ST  INK  LINCOLN.  - 
a  J.  HOLMES.  .... 

Capital,  S150,ooo 

$87,000 


Leather  Manufacturers 
National  Bank 


29  Wall  St. 


New  York  Qty 


In  Point 


Farmers  Bank  of  Nansemond, 

CAP! 
Surpl 


SUFFOLK.  VA. 

PIT  A  L       ....  •SO.OOO 
as  and  Proflts  •avA.UOU 


JWAUD  It.  HOLLAND.  Preoldroi. 
O.  W.  THL'ITT.  Vice  "resident. 
WM.  H.  JONES.  JR.  ~ 


<  oiixrtlon*  on  Suffolk  and  Oarromxtlnc 
Territory  Kerelvecl  on  Verj  Favorable  Terras 


Merchants  Natl  Bank 

RICHMOND,  VA. 

Capital.  S2uu.uuu    8arplu»  A  Prollto.  $'**■.<  ■» 

JOHN  P.  BRANCH.  President 

JOHN  KKRR  BRANCH.  Vl,-r  IT.-.t 

JOHN  P.  OLBNN.  Cashier 

■■d  mmiLimmaiHrailoa  wltbowr 
of  the  Hanking  PoluU  In  Vlr- 


Established  1754- 

The  BanK  of  New  YorK 

NATIONAL  BANKING  ASSOCIATION 
48  Wall  Street,  New  York 

Capital,  $2,000,000       Surplus,  $2,156,200 

Invites  accounts  from  Corporations,  Firms  and  Individuals. 
In  addition  to  the  transaction  of  general  domestic  Banking 
business,  has  special  facilities  for  the  negotiation  of  drafts  on  South 
America  and  Australia. 

Issues  Commercial  Letters  of  Credit,  available  in  all  parts  of  the 
world,  for  the  shipment  of  merchandise  to  the  United  States. 

Issues  Circular  Letters  of  Credit  in  Dollars  and  in  Pounds  Ster- 
ling, for  the  use  of  travelers 

Buys  and  sells  Exchange  in  Great  Britain. 

i  THE  UNION  BANK  OP*  LONDON,  Umltsd 


OFFICERS 

HERBERT  L,  GRIGGS,  President 

JOHN  L  RIKEB.  Vino  President  CHARLES  OLNET, 

K.  T.  Hl'LMT,  Assistant  Cashier  O.  P.  HALL.  A»«U<U 

DIRECTORS 

Chan,  D.  LsTerieh  D.  O.  Mills  John  L  Biker 

(><«>.  II.  liyril  Win.  A.  Read  J.  Kenimly  T<«1 

Ou«l«v  Am«inck  D.  A.  Davis  John  Cn  wl.y  llro' 

Anwn  W.  Hiinl  Herhert  L,  Oriirsa  Henry  C.  Swnrds 


.  B.  Lai.llaw 


(Jour*-*  L.  Bives 


JohnU.  MH'ullough 


Merchants'  &  Planters' 
National  Bank, 


PRIVATE  BANKERS. 


CONDENSED  PROM  REPORT   TO  COMP 
TROLLKR  AT  CLOSE  OP 
80TII. 


RESOURCES. 

I  .nans  and  Dlsco-iots  W01.fS0.12 

II.  8.  Bonds,  storks.  ete   VJ.'M.iA 

i 'ash  *  Demand  Etch.    $3.Vi.n«2  02 

Alnlisma   Roods   04.500.00 

l>eoi.<iid      Irfwns  oo 
Cotton    162.&Tl).20  $i-.2.lrt2 .12 

Total   

LIABILITIES. 

Capital  Stork   fivi.nrri  no 

Surplus  A  Net  Proflta      92.M3.(»>I*f  I2.'l«\nn 

tlrrnlstlnn   50,000  OU 

Individual  Deposit......  l.lin.740.S7 

Bank  Deposits   SD.OTo.OS 

Total   iT54r.im.80 

ROBT.  OOLDTH WAITE,  President. 

M.  P.  LeORAND.  Vice  President. 

8.  B.  MARKS.  JR..  Cashier. 

C.  MI  NOT  WELD.  FRANCIS  A.  LOW 

President-  Cashier. 

WASHINGTON  NATIONAL  BANK. 

BOSTON,  MASS. 

Capital,  $7SO,000  Surplus.  $.1*7,000 

COMMERCIAL  BAXK,  Jacksonville,  Fla. 

Capital  •10,000 
REKBT  MSMMM  r*asM»Sti 
W.B  OWM  V.-Prut  B.  CAILLAHO. 


B.  6.  €dwr<U  *  Sons, 

41S  OLIVE  STREET,  ST.  LOUIS,  MO. 

BONDS,  STOCKS  and    .  . 
.     .     Commercial  Paper. 

81.  I 


OILMAN,  SON  4%  CO., 


No.  82  OEDAB  8TREET.  N.  T.  CITY. 


WM.  G.  GALLAGHER 

35-37  BROAD  ST, 


Securities  In   "The  PlnanHar.' 
els,"  and  "Wail  street  journal." 
correspondence  on  all 


A.  HI.  FLETCHER, 

BANKER, 

l  28  Broadway,  NEW  YORK. 

Transacts  a  general  Banking  bualneaa. 
Receives  deposits  subject  to  drafts. 

Dividends  collected  and  remittal* 
Acta  as  fiscal  agent  for  corporations,  and 
negotiates  security  Issues  of  railroads 
other  companies. 


Money  loanedmi  approved  coMalera^^ 

Accounts  of  Banks,  Bankers,  Corpora- 
tions and  Individuals  Solicited. 
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TRUST  COMPANIES.        |        TRtbT  COMPANIES.         |         TRUST  COMPANIES 

The  Fidelity  TS^!±,i* 


TRUiT  COMPANIES. 


TRUST  COMPANIES. 


Capital,  $300,000.      Surplus  and  Profits,  $60,000 

C.  W.  GRIGGS.  Pr...d.nt  LC0N*"V2r(^;i"VV,0e  J-  S.  BAKER.  2d  Vie, 

r.        KAU  rr  MAN,  Cashier 

Unsurpassed  facilities  for  Collections  on  Washington,  Oregon  and  British  Columbia. 

GENERAL  BANKING  BUSINESS 


TRAM 


MERCANTILE  trust  company.... 


CAPITAL, 
SURPLUS, 


$1,500,000 
$2,000,000 


FESTUS  J.  WAOE. 

JONA.  RICE.  Vie.  I  

C.  H.  SPENCER.  Vice  Pr.eld.nt 
L  E.  ANDERSON.  Vie.  Pr..ld.nt 
G.  W.  WILSON.  Tr..aur.r 
C.  H.  MeMILLAN.  SterMry 


St.  Louis 


Trust,  Financial 
Interest  allow.d  on  Daily  B.l.nc 
Accounts  of  Bank,  and  Bank.ra 


Real 


LINCOLN 

TRUST 

COMPANY 

ST.  LOUIS,  MO. 


(MM,  TWO  MILLION  DOLLARS 


STATE  STREET  TRUST 

COMPANY. 

3d  State  St.,  Boston,  3Iass. 
CAPITAL  $600,000 

SURPLUS  $300,000 

DEPOSITS  $3,735,668 
DIRECTORS : 
Rodolphe  L. Agassi z  W. Cameron  Fore*. 
Harcourt  Amory       Guatav  E.  Kissel 
John  Jacob  Astor      Geo.  V.  Leverutt 
Edward  Atkinson     Charles  Lowell 


FREDERICK  TABER,  President 
RUFUS  A.  SOULE,  Vic.  I 
E.  W.  BOURNE, 


ABTHUB  A.  B.  WOERHF.IDK.  Prmiilent 
«lO  F.  DC  BANT.  Vic*.  Present 
OK).  W.  LUBKE.  Ties  •  tajldaal 

J.  a  AUGUST  NKYKK  Vk-e  rreat. 
CBAH.  HAMILTON.  Secretary 

 JULIUS  C.  OARRET,I.Tr..,.„r*.r 

MERCHANTS'  TRUST  COMPANY. 

320  BROADWAY.  NEW  YORK. 

CAPITAL,  $500,000  .  .  . 
.  .  -  SURPLUS,  $1,000,000 


August  Belmont 
Eliot  C  Clsrka 
Henry  B.  Csbot 
Richard  Delsfleld 
Philip  Dexter 
H.nry  B.  Day 

Fish 


Naal  Ramc 
Joseph  B.  Russell 


Frcdcnc  J  Stlmson 
Howard  Stockton 
John  H.  Storer 
Albert  H.  W.ggin 
Mosaa  Wllllama,  Jr. 
Moaaa  William. 
OFFICER  : 
MOSES  WILLIAMS.  Presldsnt 
F.  J.  STIMSON.  V.-Pre.t  6V  Coun.el 
i??APH  B  RUSSELL.  Vice-President 
GUSTAV  E.  KISSEL.  Vice-President 
CHARLES  LOWELL,  Actuary 
ALLAN  FORBES.  Sec. and  Treasurer 
E.  W.  FOOTE.  Assistant  Treasurer 

V- W  ^J?Gi  N'  *••'•«•"«  Treasurer 
J.  H.  PITMAN,  Assistant 


.    .    .  . 


IB.IHUN1.  ^..d  lr>u. 


IVpoaltar)  tor  \r»  Tnra 
Jrty  t  mnta  %n<i  far  lb* 
f*r*~ flint t^s^  Pi  V 


Manufacturers 
Trust 
Com 


New  Bedford 

Safe  Deposit  

Trust  Company 

New  Bedford,  Mass. 

CAPITAL 

$200,000 

8URPLUS  AND  PROFITS 

$22,000 


Taunton  Safe  Deposit  &  Trust  Co. 

TAUNTON.  MASS. 
CAPITAL.,  $200,000 
oslta.  October  -1,  1901.  $2  ?o  000 

l>l*nr<l  for  lualne*.  April  1.1.  HM 
I  Attention  Given  to  Collection. 
Corr.  spond«nce  lnv«.  d 


pany 


KOWABjl^H^yi 


UT  U  oiXAHOK  V.  P.  and  Tress. 


Providence.  R.I. 


Offers  Advantageous  Tt 
for  Collecting: 

Island  Items 


h  EDWARD  STUDLEY,  Freddsal 
G.  V.  LANPHEAR,  Treu.  sad  S«:*y. 


thh  LOWELL 

Trust 
Company 

LOWELL 
MASS.  „ 

Capital,  K 25.000 
Profits,  $35,000 

JOHN  J.  OONOVAN,  Pre«ld.nt 

SHELDON.  Vie.  Pre.ldent 
GEO.  M.  HARRIGAN,  Aetu.ry 

Solicits  Your 
a 


Digitized  by  Google 


XVIII 


THE  NEW  YORK  FINANCIER 


[VOL.  I, XXVIII. 


FOUNDED  1810 


THE 

Mechanics  National  Bank 

OF  THE  CITY  OF  NEW  YORK 

33  WALL  STREET 

Condensed  Statement  to  the  Comptroller,  September  30.  1901 

RESOURCES  LIABILITIES 

Loans  and  Discounts  $13.7fW.4i>2  33  Capital  Stock  $  2.fwm.000  00 

Bond*   ?:W,1K2  iM  Surplus  and  I'mllt*   2.317.'*)  23 

Banking  House   545,?1»I  !<2  pivld.  nds  Cnpoid   8.H21S0 

Due  twin  Hanks   N«,257  75  Deposits   18.420.' 1H  U6 

Cash  and.  Checks..   7.i»iH.4*l  12  s— 

Total  $22,741,110  78  Total  »22.741.1I0  78 

GRANVILLE  W.  GARTH,' .President 

ALEXANDER  iE.  OR  R,  Vice-President 

ROBERT:  U.  IGRAFF.-AsslstarrrCaahler 

ANDR  E  WLAl  KNOWLES.'Ant.  Cashier  rrj] 

DIREOTOR8 

HTTNTiT  C  NESMITH.  Nesmlth  *  BonsJ=*     ALEXANDER  E  ORB.  David  Dowa  &  Co.       LOWELL  LINCOLN.  Catlla  4  Co. 
HORACE  E  OARTH.  Ex-President  HENRY  HENTZ.  Henry  HenU  A  Co.  CHARLES  M.  PRATT.  Ktandard  Oil  Co. 

HENRY  TALMADOE.  H.  Talmadge  *  Co.       JOHN  SINCLAIR.  John  Sinclair  A  Co.  W.  B.  BOl'LTON. 

ORANVILLE  W.  OARTH. 


the  MECHANICS 


R.   R.  HUTCHINSON,  President 
O.  K.  FERGUSON,  Vice  Presidem 
B.  B.  GRAHAM.  Vice  President 
CHAS.  O.  AUSTIN.  Ceshler 


National  Bank 


R.  R.  Hutchinson.  R.  M.  Huh- 
hanl.  Hrnrr  Sk-oIbuk.  W.  J. 
Klriwlln,  1),  K.  rVntuu.n,  Mor- 
ris <il»iu>r.  <hn»  H.  Turner. 
Jumi**  T.  Dnimmond,  B.  B. 
(iniham,  C.  O.  Knox.  J 
Green.  Chaa.  O.  Austin 


CAPITAL,  $1,000,000 

SURPLUS.  $500,000 

DEPOSITS.  $8,000,000 


ST.  LOUIS 


AMERICAN 

NATIONAL 
BANK 

^or  Kansas  City,  Mo. 


C.  S.  JOBES.  President 
a  B.  GRAY,  Ceshler 


J.  MARTIN  JONES,  Vice  Preet. 
LAMAR  ROSS.  Asst.  Cashier 


Capital,  -  -  -  $250,000 
Surplus  and  Profits,  $110,040 


solicit  Accounts  snd  will  give  all 
ACCURATE  snd  CONSIDERATE 


PROMPT 
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STATE 


CAPITAL,  $500,000 
SURPLUS,  $100,000 


COMMERCIAL 

DEPARTMENT 


SAVINGS 

DEPARTMENT 


Savings  Bank 

Detroit 


GEO  H  RUSSEL,  President       R.  W.  G'LLETT,  Vice  Preeident 
H.  C.  POTTER,  Jr.,  Vice  Preet     R.  S.  MASON,  Cashier 
A.  E.  WING,  Asst.  Cashier  H.  P.  BORGMAN,  Asst.  Cashier 

E.  A  SUNDER  LIN,  Auditor 


E.  H.  JENNINGS, 

F.  A.  GRIFFIN, 


Cashier 


W.  HAMILTON  BRUNT, 

Asst.  Caahler 


COLUMBIA 

NATIONAL 
BAN  ft  „ 

Pittsburgh,  Pa. 


Capital,    .  . 

Surplus  and 
Und.  Profits, 


SECURITY  BANK 


OF 


Minneapolis,  Minn. 


CAPITAL, 

SI.  000, 000 

DEPOSITS. 

S7.0O0.000 

F.  A.  CHAMBERLAIN,  Pntktent 
PERRY  HARRISON.  Vk» 
B.  P.  MEARKLE.  Vk» 
THOS.  F.  HURLEY,  Cmthler 
QVY  C  LANDIS,  AmmL 


Accouotl  of  Hsaki 
aorf  Carpormlhoat  moh 
Term* 


J.  M.  BARNETT,  Prej.ld.mt 
W.  HARNHART.  Vice 

HARVKY  J.  HOLLI.HTER, 
CLAY  H. 


OLD 

NATIONAL 
BANK 


SUCCESSOR  TO 

FIRST 
NATIONAL  BANK 
GRAND  RAPIDS 


Grand  Rapids 

MICH. 


CAPITAL 
$800,000 


SAMUEL  B.  HOPKINH.  President 
HERBERT  A.  BHOADES. 


DEOPLES 

National  Bank 


BOSTON,  MASS.  | 

Capital,  $300,000 
Surplus,  $120,000 

The  Accounts  of  Banks, 
TfVS*  Companies,  Firms 
and  Individuals  aollcltsd 

The  facilities!  of  a  Well  Managed  and 
Equipped  Rnnk  insures  Prompt 


You 
Want 
Good 
Returns 


.  J'""..'"."  f.on  mnrt  b"'  ssfetjr  tint.  The 
John  Miilliollnnd  alx  per  cent,  sinking  Fund 
Ootd  Bond.  »e.nrc  you  l«>th.  They  bnve  mt,*«l 
the  te»t  »f  nearly  twelre  yeara.  Tbry  ire  held 
l,y_  clergymen,  lawyer*,   phyl   hunkers 


Over 


One  Million  Dollars 

of  them-  high-grade  •erurllleii  hare  lieen  laao- 
eil  tn  InreMtora  *how  reinvest uii'iita  are  the 
proofs  of  their  aliuiiilmit  aattsfartion.  They 
yield  lietter  retnrna  than  auy  other  blirh  etaM 

Invest  n  t  mid  are  ls«t  ax  wife  a*  a  govern 

ment  )M>ud  They  uinlir  atnnll  capital  the  profit 
bearing  equal  of  nun  h  larger  auina. 

Just  a  Postal  Card 

addressed  to  ns.  rrqncstlng  partlenlara,  will  hrlrig  you  Inoklet  describing  onr  him- 
newi  and  bonds.  Ooubtlea*  there  are  bondholder*  who  live  In  your  locality  who  will 
tell  you  that  the  

SIX  PER  CENT 
SINKING  FUND 
GOLD  BONDS 

li/ire  always yielded  them  «lx  per  cent.  Interest  (In  aeml  annnat  InaMllmenta  on 
JIT.  .fti  f  '  "''.r  •'•"-"♦'••"'t.  "tn!  at  the  anme  time  hare  returned  one  tenth  or  the 
Principal  en.  I.  all  months  nulll  the  Is.u.t.  »-re  fully  pnld.  without  lutermedhile  re- 
d'i.  ll"ii  of  the  Interest  payment  by  glo  dollar.    Only  the  priori, «l  Is  reduced; 

1™ ll'UZ:*J  L'T1""  tl"'  l"-."««-«l*l  l«  P«ld  We  bare  eouvluccd  bus: 

dreda.  may  we  hare  the  opportunity  to  convince  you?  Writs 

John  Mulholland.  38  Park  Row,  N 


John  Mulholland 


Yorh 
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S.  E.  Blancherd.  Prest. 
W.  A.  Faulkner,  Cneh. 

^MERICAN 

NATIONAL 
BANK  - 

214  Devonshire  St., 
corner  Franklin 

BOSTON,  MASS. 

Capital,  $  200,000 

Rend  u«  your  Ilii-lnfs»  «nd  it  wll1 
racaltna  i>r.nii|it  ana  oannl 


National  Bank 
of  Commerce 


OF  BALTIMORE. 


CiPTTAL 


fJlOO.OOO 
•211,  Oti 


OFFICERS: 

KMC  LBV  BRING.  Presleset. 
JAMBR  R.  RDMONDR.  Casalsr 
RDtVARD  PRICB.  Asst. 


r 


Capital.  $1 80,000 


FIRST 

National  Bank 
manchester,  n.  h. 

DAVID  OROSR.  Pnwddent 

AltTHl  H  H.  H  AI.K.V^  Prest 
iri»  II  KAT<»X.  Vko  Pn-rt. 
(SARD  O.  sMiTH.  Cashier 


Flrmeend  Indlvlduele 

»pt  Attention  to  nil  Ita~. 
altera  entrusted  to  u» 


of  BinKa.  Corporatloni 

QAllrltflH 


Surplus  snd  Profits*  S8O.0C0 


j  I  CAPITAL 

Seventh  $1,700,000 


NATIONAL 
BANK 


NEW  YORK  CITY 


EDWIN  GOULD.  President 

EDWARD  R.  THOMAS 
WM.  H.  TAYLOR 


Vice 


DIRECTORS 


R.  W.  JONES.  Jr.. 

Vice  President  and  Cashier 


Fdwln  Could 
Kdwsrd  K.  Thomas 


Ales.  MrDonsld 
Sinn  m  l  Thomas 


|-.u»»ru  iv.    niwuM        •  ■•  *. ■    •  ■ — - 


K.  W.  lutaj  Jr. 
Hugh  K.-llv 
Win.  V.  Carclton 
Krsklue  Hewitt 


Estsblished  178* 

Massachusetts  National  Bank 

53  State  St.  BOSTON 

Account*  of  BiuiltM.  Firm*.  Corporations 
Truster*  and  Individual*  wlloited. 
prepared  to  furnish  Depositors  every  fsdlltl 
cuuniBt«ut  with  (i««jd  Banking 

CAPITAL.  $800,000 

JOHN  W.  WEEKS.  President 


National  Exchange  Bank 

Of  Milwaukee,  wis. 

Capital  Stock  SSOO.O^O 

Surplus  and  Profit.  SI 47.2IO 


SECURITY  BANK 

HOT  8PRIHC8,  ARK. 

Capital  -  -  -  •fSfSJK 
Surplus        .--  SI4.BOO 

a  A.  DODOLAB,  Pi 
U   C  TOUBI.ER. 

B.  H.  JOHNSON, 

John  L.  Will' Jtni       R.  Lancaster  Vifllams 
John  Skrh-n  VillUm* 
Langbournc  M.  VilUami 

John  L.  Williams  &  Sons 
BANKERS 

N.  E.  Coras.  T.nth  sad  Main  Street. 

RICHMOND,  VA 

Uchange  National  Bank 

LJTT1.K  ROCK,  ARKANSAS, 


Capital  ....  • 
surplus  aad  Profits        -  - 

i  ii  ik   r.  PRNSBU  Prssleeet. 
JACOB  NIKMKTER,  Vlce- 

J    •  POLLOCS. 


THK 


Metropolitan 
Bank  - 

MINNEAPOLIS 
MINN. 

Capital,  -  $200,000 
Surplus,  -  $40,000 

J.  T.  WYMAN.  President 
l_  S.  GILLETTE.  Vice  President 
F.  E.  HOLTON,  Cashier 
W.  J.  BYRNES,  Aast.  Cashier 

Collections  and  other  Business  entrusted 
to  this  Bank  will  receirs 
Prompt  Attention 


J.  W.  P.  LOMBARD, 

URANT  PITCQ.  I 

WM.  M.  PORT,  Asst.  Cashier. 

■wr  Oar  Prompt  AtteaUofe 


BEACON  TRUST  COMPAJTE, 

10  I 


spoo.ooo 
-  Si 00,000 
-    *  Si.eoo.ooo 


Edwin  W,  Itoliertwin,  President 
A.  a  Haskell,  V.  P.     J  C.  Rotwrtson.  3d  V.  P. 
O.  M.  Bern.  tW.ier 

LOAN  AND 

EXCHANGE  BANK 

COLUMBIA.  S.  C. 

Depository  of  the  United  States 
Bend  us  your  Collections  and  novo  lime 


fOBH  A  GALE,  Preslstat. 
0UVB8  U.  DF.WETT, 

CEO.  H.  POOR. 

W.  B.  BLAHCBARD, 


Exchange  on  all  parts  of  the 
a  General  Banking 


end  Money  In  suit. 

Loans  msde  on  1 
1  Letters  olQreuilt 
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Commercial  Trust  Company  of 

New  Jersey 


JERSEY  CITY,  IS.  J. 


Statement  at  the  close  of  business,  June  29th,  1901 

LIABILITIES. 


1745,805.00 


Loans,  D«mand  and  Tim*  

Bills  Purchased   82,390.00 

Banking  Houm    6*9,507.54 

Furniture  and    Fixtures   6,6/2.37 

Due  from  Banks   156,351.23 

Interest   14,  363.81 

nd  In  Bank   897,281.42 


Capital 


Undivided 
Deposits   

Certified  Checks  . 
Reserve  for  Taxea 


3,23  7.604  20 
7,827.47 


•4,317,824.65 
Commenced  Bueinesa  January  2d, 

JOHN  W.  harden BERGH,  President 

GEORGE  W.  YOUNG. 
ROBERT  8.  ROSS,  VI 

OSCAR  L.  GUBELMAN, 


^^»3  1  /  ,8*2  "4  .66 


ESTABLISHED  1830 


National 

Butchers  and 

Drovers 
Bank 

New  York  City 

Capital,  $300,000 
Net  Profits,  $72,000 


D.  H.  ROWLAND.  Pr*sld»nt 
&  a.  BRINCKE  RHOFF.  Vice 
WM.  H  CHASE, 

E.  G.  TUCKER. 


Franklin 


National 


Broad  and  Chestnut  Streets 

Philadelphia 


30.  1901. 

RESOURCES 

Loans  and  Discounts   $10,168,845  01 

Oue  from  Banke   1,084,796  13 

Cash  and  Reserve   2,222,125  27 

Exchanges  for  Clearing  House   892,189  59 

$14,367,956  00 

LIABILITIES 

Capital   91,000,000  00 

Surnlu5  and  Net  Profits   1,132,946  29 

Circulation    999,995  00 

Deposits    11,236,014  71 

<   ■  

814,367,966  00 

J.  R.  MCALLISTER,  I 
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l&tSO  Statement  of  the  Condition  lOOl 

OF 

The  Marine  Bank,  Buffalo,  n.  y. 

November  1, 1901  (Condeuaod.) 

RBSOtmCES.  LIABILITIES. 
Cash  on  Hand  and  wilh  Bank*.   * 4, 137,24 7. 64         Capital  Stock  •200,000.00 

Usnl  and  Hi-.  nts  8.731,037.95  .  _  ,  ...  ,.a 

Gorernateat,  Statr and  other  Bond*  1,4S0,5SH.I5         Surplus  and  Pronta   1>L»I,162.M 

House  and  Lot   240,421.74         Deposits  1S,247,1S2.7& 


«14,59S2»5.3S  $14,598,203.38 

a.   M.   CLEMENT.  Pre*.      J.  J.  At.nillOIIT,  Vlee-Pre.t.       J.  H.   LASCELLES.  Ca»blw.      H.  J.  AM:;.  Anil.  CmOiler. 

CLIFFORD  1IUHBELL.  Ant  Cuhler. 


THE  MERCANTILE  NATIONAL  BANK 

OF  THE  CITY  OF  NEW  YORK 

Capital     ■    s    ■     $1 000  000  Frederick  b.  schexck,  President 

c     i  '     Ann    ei'ttiQAA  ,AMES  v  L01T  Cashier 
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OFFICERS: 

J.  A.  THATCHER,  President  JAMES  R.  GRANT.  Vlre-Pr  >ld«-nt  DENNIS  SULLIY4N,  rtce-Pre«Me»t 
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The  National  Bank  of  North  America 

IN  NEW  YORK. 
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WARNER  VAN  NORDBN.  Prest.  WILLIAM  F.  HAVEMBYBR,  Vl« -Prest. 

HENRY  CHAPIN.  JR.  Cstbl«T.  W.  11.  VAN  SORDEN,  Asit.-Ca.hler. 

J.  FREDERICK  BWEA8Y.As.UUnt 


(Central  "Rational  J}ank, 

Capital  fl  PVPI  ANPi    Surplus  and  Profits 

$800,000  VLcrcutnu.  $290,000 

J.  J  M  l.UYAN,  President    E.  W.  0GLEB1T,  YIee-PresidenI    C.  A.  PAINE,  Cashier      L.  J.  CAMERON,  Ass't  Cashier 


WM.  IH.  MARRIMAN,  OLIVER  HARRIMAN.  JR.,  JOSEPH  W.  MAR  RIM  AN 

N.  Y.  Stock  Exchange  NICHOLAS 


HARRIMAN  &  COMPANY,  Banke^f 

BROADWAY,  NEW  YORK  CITY. 
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BOY  Al.  C.  TAKT.  Pres.  J.  W.  VKICNON.Ca.il. 
M  J.  BABBEIL  A**t.  Cssbler. 

MERCHANTS  NATIONAL  BANK 

PROVIDENCE,  R.  I. 

CAPITAL  $1,000,000  M  Hl-l.l  H  Siji.OOe 

Collection,  mi  all  points  In  tble  Stste.  ID<I 
on  all  principal  point*  In  N»W  Kug- 
land  made  direct  and  remitted 
for  at  lowest  rstes. 

Merchants' 
Loan  &  Trust  Co., 


Bankers  Life 

Insurance 

Company 


THE   BANK  STATEMENT. 


Of  the 
City 
ef 
New 

York. 


RICHARD  MORGAN,  President. 


CMICAOO. 

I8s7. 

Csoltsl 
Deposits 

A  OKNKRAL  BANKING 
TRANS  ACT  KD. 
roRKKIN  KXCHANGK 
travelers'  letters  of  credit  and  Commercial 

.^Id^c'r'tr."^^-  °f 
HOXU  DKPARTMRMT. 

State,  County  and  City  Bonda 
l»mi|rbt  and  no  Id. 
ORSON  SMITH.  President. 

B.  D.  lllJI.HKItT.  Vlee-Preat 
J.  O.  OHI'llAltn.  Csablrr. 

P.  N.  «  i  :  M  u.  Asat.  Cssbler. 
F.  G.  NKI.SON.  Ant.  Cashier. 
I.KON  U  LOKIIK.  Secretary. 

Chase  National  Bank 

OP  NEW  TOBK. 
faplt.l.  S«rplsis«4  rroBtfc       93,657, OOO 
R  W.  CANNON,  President. 
A.  B.  II  KPHt'ltN,  Vice-President 
|L  J.  STAI.KKR.  Caabler. 
C  C.  SI. Am:.  Ass  t  Cashier, 
s   n.  MM. I  Kit.  Aaa  t  Cssbler. 
H    K.  TWITCHKI.L.  Ass  t  Cashier. 
W.  O.  JONRS.  Acststsnt  Caabler 

BUSINESS  SOLICITED. 

Carolina  National  Bank 

COLUMBIA.  S.C 

*.  »  CLASH.  PnMnl         WILIS  lOSSS.  Caikltr 

CAPITAL  S200.000 
SURPLUS.  St 


FINANCE  COMMITTEE. 

WILLIAM  ».  RMS  Mbslrewal 

Prev  t  ors  Kirkaatr  tlaak.  S.  T. 
I  HIH  H.  I  IVUKl  Pre..  Irrta*  >al  l  Beak,  XT. 
•JILIJ  IS  MHKSiK.neT.  >  t.  l  l'riec  H.»-'s.  X.  t. 
il.VlH  THO  I  i'. i: i in . v  Pne,  Mnih  Safl  K'b.  Jl.t. 
A.  H.  Ill  nil  i:>  Vlre-Pre*.  I'kaw  HaCI  Hank.  It.  Y. 
BII'IUSD  ttim  IV  Pre..  Ssskrr.  tile  laa.l'o  ,*f.I . 

Trite*  A  Combination  Policy  of  B inking  and 


Business  Man's  Policy. 
$158.00  of  Assets  lo  $100.00  of  Liability 

VTM.  HITLER  WOODBRIOGE, 
Sew  Enslaod  M  gr.  ;o  Slate  St..  Boston,  klaas. 


Fort  Dearborn  National  Bank 

CHICAGO,  ILL. 

Capital   SSOO.OOO  Surplus  tlOO.OS 

JOHN  A.  KINO.  President 

J.  H.  WHITHKCK.  Vice  President. 

L.  A.  OODUABD.  Ci 


THE  DIME 

Savings  &  Banking  Co., 
Cleveland,  Ohio. 


Capital 

Surplus  snd  Profltii 
l>epofilt>  Over 


*5(>0.O00 
*3!l4,4iO 
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M.  O.  WATTE  It  SON.  President 
K   W.  MOOKR,  VIce-PreeUenL 
O.  It.  ni  ltKR.  Vice  President 
B.  T.  HAMILTON.  Vlre- President. 
r.  H.  TOWNSBND.  Sect/.  *  Trees. 

We  Remit  Dally  For  Entire 
State  of  Ohio. 


Those  movements  of  money  during 
last  week  which  ran  be  traced  through 
Sub-Treasury  operations  and  the  inte- 
rior «  ill)  and  How  indicate  that  the  banks 
gained  $<y,2oo.  compared  with  a  simi- 
larly estimated  gain  In  the  previous 
week  of  $1.5.400.  Payments  by  the  Sub- 
Treasury  for  bonds  last  week  were  onljr 
11,411,800,  and  fur  new  gold  $6t>K,000. 
The  receipts  by  that  office  for  transfer 
to  New  Orleans  were  I.1S>u,o<M>,  making 
the  net  extraordinary  payments  by  the 
Sub-Treasury  $1.719, sou.  The  ordinary 
operations  of  that  office  resulted  in  S> 
loss  to  the  banks  of  12.100,000,  so  that 
through  the  Sub-Treasury  operations,  as 
a  whole,  the  net  loss  to  the  banks  was 
$6mj,2ou.  The  direct  Interior  movement 

i  resulted  In  a  gain  to  the  banks  of  $985.- 
200  against  $2,119,400  In  the  previous 
week.  Deducting  the  above  noted  loss 
of  $«iS0.2uO,  leaves  a  net  gain  of  $306,000> 
on  all  domestic  movements,  out  of 
which  must  be  taken  $225,800  shipped 
to  Europe  early  In  the  bank  week,  leav- 
ing $;y.2<  0  as  above.  It  should  be  noted 
that  the  return  Is  for  only  five  days, 
Thursday  heing  a  holiday.  The  state- 
ment showed  s  gain  of  $855,400  cash, 
specie  having  been  decreased  $989,000, 
and  legal  tenders  Incressed  $1,814,100. 
Loans  were  expanded  by  $7,106,200,  a 
quite  natural  result  of  the  sharp  con- 
traction in  this  Hem  In  the  previous 

'  week.  The  deposits  show  a  gain  of  $7,- 
711,000,  an  amount  closely  correspond- 
ing with  the  Increase  In  loans  and  the 
net  gain  in  cash.  The  surplus  reserve 
was  reduced  $1,072,350  to  $13,414,575. 

Nov.  30.  -01  Dec  I,  W  Dec  2.  00. 
Loans. . .  SSTtMllMiaj  **iH.4N0.I<»,>  Stec. K.K.tsuO 

Specie          17it,IMI.."««J   ItnLSPTolOB  14.~...tl4..V10 

Leg,  ten.  "U.  lfn.VJ'io  00.073, 40il  fiti,2l4.700 
Net  dep..  frH>.0H*,."iii0  S»14.4U>.!«»>  74\07S.™»J 
CtrcnPu.      :il.I»7."».nuu    »J.B70.0uO  PJ.4ho.UOO 

Tot  rc«  $24A.W1,toii  J22it,SI6S,400  tUi.\.V5«.2<X> 
Ites  ree>.    £15.107.125  2t6.lW.K5  187,01iLs«6 


res.    $13,414, TTS 
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MUNICIPAL  OWNERSHIP  AND  PRIVATE  RIGHT8. 


As  municipalities  develop  from  hamlets  and  villages  into 
centers  of  considerable  population,  the  ownership  of  public 
utilities  as  a  rule  passes  from  private  to  corporate  control. 
This  holds  good,  at  least.  In  case  of  water  and  lighting 
plants,  and  various  other  agencies  of  like  service  and  char- 
acter. But  the  transfer  Is  not  always  equitable  in  nature, 
and  injustice  Is  often  done  the  pioneer  private  company 
which  has  risked  it*  capital  In  supplying  citizens  with  con- 
veniences mat  the  latter  were  either  unable  to  afford,  as  a 
public  body,  or  unwilling,  for  other  reasons,  to  attempt  In 
many  cases  these  difficulties  are  arranged  by  advance 
agreement  which  determines  a  fixed  price  for  relinquish- 
ment of  plant,  or  a  stipulation  as  to  termination  of  contract 
In  other  Instances  the  matter  Is  given  little  attention,  with 
the  result  that  litigation  follows  the  ambitious  muni- 
cipality's effort  to  float  improvement  bonds,  and  no  matter 
what  the  outcome  may  be,  local  credit  Is  Injured.  Two 
cases  which  Illustrate  the  point  have  been  referred  to  Id 
our  Bond  Department  recently.  The  City  of  I^ewiston. 
Idaho,  Is  about  to  offer  for  sale  an  issue  of  $80,ooo  water 
works,  which  the  citizens  have  voted  by  a  large  majority. 
It  seems  that  the  city  has  been  supplied  with  water  hereto- 
fore by  a  private  corporation,  the  Lewiston  Water  Company, 
and  this  corporation  does  not  Intend  to  lose  Its  field  without 
a  struggle.  The  secretary  of  the  local  company  In  an  inter- 
view Is  reported  as  follows:  "The  result  of  the  poll  was 
not  surprising  to  the  stockholders  of  the  water  company. 
"We  do  not  confess  ourselves  beaten,  but  will  combat  the 
result  of  the  election  and  the  sale  of  the  bonds.  In  my 
opinion  the  election  was  clearly  Illegal.  The  matter  has 
been  referred  to  the  water  company's  attorney  and  legal 
proceedings  will  be  begun  at  once  to  set  aside  the  election." 

8.  V..  1*  also  advertising  a  sale  of  $210,000 


water  bonds,  and  the  South  Dakota  "Water  Company. 
which  the  city  has  depended  for  Its  supply  up  to  this  time, 
gives  notice  to  Impending  purchasers  of  the  bonds  that  It 
will  contest  the  election  and  issue  In  the  courts.  Needless 
to  Bay  suits  of  this  character,  even  though  fruitless  of  re- 
sult in  the  end,  do  not  make  for  satisfactory  prices  In  the 
Initial  sale  of  bonds.  In  fact  they  not  Infrequently  delay 
the  sale  and  cause  much  needless  annoyance. 

There  are  usually  two  sides  to  these  questions.  The  water 
company  from  one  standpoint,  is  Justified  in  fighting  against 
the  loss  of  Its  patronage  and  the  depreciation  of  its  securi- 
ties, unless  reimbursement  for  the  latter  has  been  guaran- 
teed; and  the  municipality  In  turn,  exercises  an  inherent 
right  in  making  use  of  utilities  which  are  more  or  less  a 
matter  of  public  administration. 

The  troubles  already  menUoned  could  be  obviated  in  the 
majority  of  cases,  if  more  attention  was  devoted  in  the  be- 
ginning to  the  grant  of  public  privileges.  The  pioneer  com- 
pany shquld  insist,  not  only  on  a  flxed  contract,  but  on  a 
guarantee  of  future  disposal,  should  the  municipality  elect 
to  go  Into  business.  This  is  often  done,  but  where  the  sav- 
ing clause  is  omitted,  trouble  is  likely  to  occur.  Hanks  have 
an  added  Interest  In  the  matter,  as  the  loss  of  patronage 
renders  securities  of  private  water  and  gas  corporations 
subject  to  wide  fluctuation. 


THE  8UNDAY  8WINDLES. 


Readers  of  many  of  the  more  prominent  Sunday  news- 
papers of  the  United  States  are  being  made  the  prey  of 
swindlers,  the  boldness  of  whose  operations  has  never  been 
surpassed  In  criminal  history.  Column  after  column,  and 
page  after  page,  in  some  Instances,  are  devoted  to  the  pub- 
lication of  glaring  advertisements,  offering  mining  share*, 
oil  well  shares,  and  securities  of  like  worthless  character 
to  the  ignorant  and  the  unwary.  If.  perchance,  those  of  a 
gullible  temperament  have  any  money  left  after  stocking 
up  on  the  mass  of  swindling  certificates  offered,  they  can 
And  ready  use  for  It  in  subscribing  to  discretionary  funds, 
Inside  information  letters,  and  other  Infallible  guides  to 
wealth,  offered  at  tempting  prices.  Now.  a  little  of  this  sort 
of  thing  Is  to  be  expected  In  modern  life.  A  newspaper 
may  be  imposed  on  occasionally,  but  when  It  comes  to  the 
sale  of  an  entire  financial  section  of  many  pages  to  men 
who  would  be  In  Jail  If  these  same  paperB  were  doing  their 
duty,  the  average  citizen  Is  apt  to  form  conclusions  which 
might  sound  unpleasant.  If  repeated  to  those  who  harbor 
and  abet  a  contemptible  and  peculiarly  low  form  of  larceny. 
The  strangest  feature  of  the  whole  case  la  the  shortsight- 
edness of  newspaper  managers  who  permit  this  prostitution 
or  their  columns.  They  must  realize  that  swindling  adver- 
tisements are  cloaked  in  scml-respecUblllty.  In  part,  be- 
cause of  their  appearance  In  good  company,  and  that  It  Is 
only  because  of  reputable  surroundings,  and  a  sadly  mis- 
leading opinion  of  honesty  which  the  newspaper  may  have 
created,  that  lead  foolish  people  to  lose  their  money.  After 
a  few  experiences  of  this  kind  even  the  most  simple  minded 
victim  must  perceive  that  he  Is  only  an  object  for  plunder, 
so  far  as  the  paper  Is  concerned,  and  that  as  long  as  the 
advertising  swindler  Is  willing  to  divide  his  loot  In  pur- 
chasing extravagant  space,  no  Justice  Is  possible.  And  It 
Is  only  natural  that  those  of  a  mental  calibre  Just  described 
should  fly  from  one  extreme  to  the  other,  and  condemn 
every  advertiser,  good  or  bad.  Hence  a  paper  which  per- 
mits the  swindling  of  its  readers  Is  apt  to  suffer  retribution 
through  a  falling  off  In  Influence  and  consequent  loss  of 
patronage. 

It  la  questionable  whether  the  moral  sense  of  the 
community  should  be  content  with  this  indirect  punishment 
It  does  not  help  the  original  victim,  nor  does  It 
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to  recover  bis  money.  Probably  it  would  bp  difficult  to 
reach  the  unscrupulous  newspaper  by  legal  action,  but  the 
time  has  come  when  effort  to  do  so  would  receive  the  moral 
sanction  of  those  to  whom  old  fashioned  ideas  uf  honesty 
are  not  a  mere  reminiscence. 


TRUST  LAW8  AND  CONGRESS 


It  is  doubtful  if  Congress  at  its  coming  Session  will  be 
able  to  agree  upon  what  is  popularly  called  trust  legislation. 
The  session  will  be  a  short  one,  and  mutters  of  lesser  im- 
port but  more  attractive  for  consideration  will  probably 
occupy  the  attention  of  the  member*  until  the  day  of  ad- 
journment. The  President  s  message  to  be  submitted  to 
day.  Is  understood  to  deal  with  the  trust  question  in  a  Na 
tional  sense.  This,  however,  does  not  foreshadow  decisive 
action.  Careful  observer*  of  the  trend  of  political  senti- 
ment are  inclined  to  believe  that  matters  are  shaping  them- 
selves for  a  coming  contest  between  the  dominant  parties 
on  the  trust  problem,  but  since  one  campaign  has  already- 
been  fought,  at  least  partially,  with  the  trusts  as  an  issue, 
it  seems  hardly  likely  that  the  opposing  parties  will  confine 
their  struggle  in  11*0-1  to  the  trust  question.  Predictions  on 
this  score,  however,  are  apt  to  be  quite  misleading,  for  re 
rent  developments  prove  that  the  trust  prnlde-m  may  be 
forced  to  the  front  without  warning  Ju»t  at  present  the 
Northwest  is  tremendously  stirred  over  the  great  railway 
combination  affecting  that  section,  and  only  In  a  stlglitly 
lesser  sense  are  the  people  in  general  watching  the  out- 
come of  this  concentration  of  capital  In  the  hands  of  a  few 
men.  It  does  not  follow  that  capital  in  this  form  is  more 
of  a  menace  than  under  former  conditions.  In  fart  argu- 
ments are  not  wanting  to  substnntlaic  an  opposite  cumin- 
slon.  but  for  all  tbat  It  Is  Idle  to  deny  that  a  fr.  I  in*  of  aaeaat- 
ness  exists  over  this  latest  exhibition  ol  Industrial  power, 
and  any  attempt  to  exercise  even  moderately  |he  latent 
potentiality  of  centralized  capital  will  meet  with  prompt 
opposition.  The  danger  Is  that  sentiment  may  go  from 
one  extreme  to  the  other,  as  Illustrated  In  the  railway 
legislation  placed  on  the  statute  books  of  snme  western 
states  a  few  years  ago.  It  Is  needless  to  repeat  that  the 
group  of  capitalists  who  have  wrought  such  great  changes 
In  the  railway  map  of  the  United  State*  within  two  years 
are  thoroughly  ronversant  with  popular  opinion,  ami  as  a 
matter  of  business  prudence,  would  be  slow  to  commit 
themselves  to  a  policy  antagonistic  to  current  sentiment. 
Whether  the  Government  will  attempt  to  restrict  the 
trust  movement  until  after  Its  full  effect  becomes  discern 
Ihle  Is  an  open  question.  The  laws  already  enacted  are  In- 
operative to  meet  present  conditions— at  least  they  have 
proven  so  In  the  majority  of  Instances,  As  a  matter  of 
fact  the  best  restriction  Is  the  natural  law  ol  supply  and 
demand.  Of  course  this  law  would  be  extremely  slow  to 
correct  abuses  In  the  railway  world,  where  men  by  adroit 
combination  might  secure  to  themselves  a  monopoly  w  hic  h 
could  not  be  overthrown  except  by  legislation,  but  In  nil 
factures.  etc..  a  trust  Is  not  omnipotent.  One  only  has  to 
took  over  the  financial  field  of  the  past  few  years  to  see 
the  truth  of  this  statement.  The  new  railway  combination 
has  not  yet  proved  Itself  to  be  an  enemy  of  the  producer  or 
consumer.  We  know  that  nothing  more  disastrous  to  the 
country's  interests  has  occurred  In  former  years  than  the 
constant  rate  fights  among  railways.  There  will  be  fewer 
of  these  contests  In  the  future,  but  this  does  not  mean  that 
rates  will  he  forced  to  the  point  of  exorbitant  demand.  If 
the  men  who  are  hack  of  the  great  consolidations  are 
shrewd — and  nobody  will  deny  them  the  possession  of  this 
trait— they  will  oppose  exorbitant  rates  quite  as  strenu- 
ously as  those  who  wonld  hsve  to  pay  them.  Possibly  Con- 
gress will  be  Inclined  to  wait  until  the  railway  trusts  prove 
themselves  public  enemies  before  attacking  them. 


LARGE  PROFITS  OF  STEEL  SYNDICATE. 


The  announcement  made  that  12V*  per  cent,  of  the  nomi- 
nal subscriptions  of  the  underwriting  syndicate  of  the 
United  States  Steel  Corporation  has  been  returned  to  Its 
members  serves  to  draw  attention  to  the  Immense  profits 
made  by  this  syndicate.  At  the  time  of  the  Incorporation 
of  the  United  States  Steel  Corporation  It  was  announced 
that  an  underwriting  syndicate,  comprising  the  leading 
financial  Interests  throughout  the  United  States  and  Eu- 
rope, had  been  formed  with  a  nominal  capital  of  1200,000.- 

 t.    A  contract  was  entered  into  between  this  syndicate 

and  the  United  States  Steel  Corporation  under  which  the 
latter  was  to  Issue  and  deliver  all  of  Its  preferred  and  com- 
mon stork  and  five  per  cent  gold  bonds  to  the  syndicate, 
whic  h  in  turn  was  to  deliver  the  bonds  and  stock  of  the 
Carnegie  Company,  the  controlling  stock  In  the  other  seven 
constituent  companies,  snd  to  furnish  the  sum  of  J25.oon.ooo 
in  cash.  The  nominal  capital  of  the  syndicate  was  fixed  at 

 M  ii.eini.  all  of  whic  h  would  have  been  subscribed  by  the 

members  If  an  amount  so  large  had  been  needed  to  launch 
the  new  trust. 

As  only  12U  per  cent,  of  this  nominal  capital,  or  $25,- 
OiNi.mM)  in  tin-  aggregate,  wns  called  for  by  the  managers, 
the  present  distribution  of  12'i  per  cent.  In  dividends  to  the 
members  Is  practically  the  return  of  the  entire  amount 
paid.  In  addition  to  this  payment  the  profits  or  the  syndi- 
cate are  undoubtedly  considerably  In  excess  of  that  amount. 
It  Is  estimated  that  these  promts  may  equal  or  exceed  $60,- 
Ol  n  o.  0,  or  riu  pe*  cert,  upon  the  entire  capital  of  *200.000,- 

000,  The  syndicate  contract  docs  not  terminate  until  next 
May.  and  It  is  expected  that  a  part  or  all  of  the  profits  will 
be  retained  until  that  time,  as  emergencies  may  make  It 
desirable-  to  use  these  funds  In  supporting  the  stock,  or  for 
other  purposes.  It  may  be  Interesting  to  expltin  the  man- 
ner in  which  this  profit  of  something  t'ke  $<",<>  noo.noo.  which 
Is  equal  to  2  to  per  cent,  upon  the  $25,000,000  invested,  was 
made  by  the  syndicate. 

According  to  the  contract  between  the  underwriting  syn- 
dicate and  the  United  States  Steel  Corporation,  the  latter 
bound  Itself  to  deliver  to  the  former  all  of  its  common  and 
prefe  rre  d  stork  and  bonds.  The  amounts  of  these  bonds 
and  stocks  delivered  to  the  syndicate  were  as  follows: 

Common  stock  J425.OO0.O0O 

Preferred  stork   425.OO0.OO0 

Bonds   304.000,000 

The  basis  upon  which  the  stocks  of  all  of  the  constituent 
companies,  except  the  Carnegie  Company,  were  to  he  ex- 
changed lulu  United  States  8teel  Corporation  stock  was 
announced  publicly  by  the  syndicate.  To  secure  all  of 
the  •stocks  of  the  seven  companies  required  about  1261,700,- 

1       of  the  United  States  Steel  preferred  stock,  and  about 

J2To.mio.nii''  of  Its  common  stock.  The  terms  for  convert- 
ing the  stocks  and  bonds  of  the  Carnegie  Company  were 
not  staled,  but  it  was  fairly  well  substantiated  tbat  the 
tl6fi.OOA.000  bonds  of  the  Carnegie  Company  were  exchanged 
for  bonds  of  the  United  States  Steel  Corporation  at  par.  and 
that  GO  per  cent,  of  the  Carnegie  stock,  or  $9fi.O0O.000,  was 
paid  for  the  United  States  Steel  bonds  at  the  rate  of  150. 
The  remaining  40  per  cent.,  or  $04,000,000  of  Carnegie 
slock,  or  most  of  It,  Is  believed  to  have  been  exchanged  Into 
United  States  Steel  stock  on  the  basis  of  150  for  each  class 
of  the  latter.  This  would  together  require  $304,000,000  of 
the  United  States  Steel  Corporation  bonds,  which  Is  the 
exact  amount  of  the  authorized  tssue,  and  $96,000,000  each 
of  United  States  Steel  preferred  and  common. 

It  appears  then  that  of  the  preferred  and  common  stock 
and  bonds  of  the  United  States  Steel  Corporation  received 
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by  the  syndicate,  the  following  amounts  were  needed  to 
acquire  securities  of  constituent  companies: 
To  acquire  9160.000.000  bonds  and  196.000,000 
stock  (60  per  ct)  of  the  Carnegie  Company .  J304.000.oOO 

New  prfd.  New  com. 

To  acquire  40  per  cent  of  the 

Carnegie  stock  196.000.000  f 96.000,000 

To  acquire  all  stock  of  the 

Other  seven  companies  261.700,000  270,000.000 


Total   $367,700,000  1366.000.000 

On  this  basis  the  syndicate  would  then  have  left  about 
$67,300,000  preferred  and  $69,000,000  common  stock  of  the 
United  States  Steel  Corporation,  against  which  It  had  sub- 
scribed $25,000,000  In  cash.  After  selling  enough  of  Its 
stock  to  raise  this  sum  the  syndicate  would  still  have  left  a 
;  of  stock,  which  at  90  for  the  preferred  and  40  for  the 
would  represent  $71,000,000.  After  allowing  for 
all  other  expenses  of  which  there  Is  no  public  knowledge  It 
would  certainly  seem  that  the  syndicate  has  at  the  present 
time  a  profit  on  paper  of  something  like  $60,000,000.  What 
portion  of  this.  If  any.  has  been  n*ed  In  sustaining  the 
ket  at  critical  times  Is  an  open  question. 


REPORT  COMPTROLLER  OF  THE  CURRENCY. 


We  publish  In  this  Issue  a  full  abstract  of  the  annual  re- 
port of  the  Comptroller  of  the  Currency,  transmitted  to 
Congress  under  date  of  December  2nd.  The  report,  natu- 
rally. Is  Interesting  to  bankers,  eovertne  as  it  does,  the  one- 
rations  of  the  National  hanking  system  for  the  past  year, 
but  It  possesses  an  added  value  at  this  time,  owing  to  the 
fact  that  the  period  witnessed  many  changes,  due  to  the 
mnre  ItHeral  provision*  accorded  hanks  under  the  law  of 
March  14th.  1900.  At  the  time  the  1900  renort  of  the  Comp- 
troller of  the  Currency  was  made  t"'s  law  had  been  In  one- 
ration  about  six  months.  The  current  renort.  however, 
cove™  a  f»ll  vesr  of  operation,  and  the  statistics,  therefore, 
have  an  added  value. 

It  Is  not  neeeasarv  here  to  rencat  In  detail  the  erowth  of 
the  National  hanVInF  svstem.  as  set  forth  by  the  Comp- 
troller, but  It  Is  worthy  of  mention  that  the  pain  In  the 
canltal  of  the  Nat'onal  hanks  rtnrln*  tne  year  Just  ended 
was  *30.7»1.«00.  Of  th's  amount  t21,fi"M.Rf>n  was  contribu- 
ted hv  banks  organized  dnrlne  the  vear.  Voluntary  lloul- 
datlons  caused  a  decrease  In  canltal  amounting  to  Stsntn.. 
000.  The  rerelrershlns  numbered  n«lv  IS.  with  a  ri nlta1<7i- 
tlon  of  less  than  two  millions  of  dnl'ars.  Two  banks  placed 
In  the  hands  of  receivers  were  afterwards  nroven  onlvent, 
and  nermltfed  to  resume  business.  Of  the  39  a*«oc|.itlons 
placed  tn  voluntary  I'outdaMnn.  22  were  succeeded  bv.  or 
amalgamated  with,  other  National  banks.  6  were  aMnrtiod 
by  State  banks  or  trust  eomnsnles  and  11  liquidated  for 
the  purpose  of  winding  nn  their  affairs.  The  Comptroller 
points  out  that  on  Sentember  SOth  last  the  total  resources 
of  the  National  banks  reached  the  highest  fl>ure  recorded 
In  their  history,  nearly  B.700  millions  of  dollars. 

Those  who  Imagine  that  the  Natlonnl  banks  contribute 
bnt  little  In  the  way  of  taxes  to  the  Government  may  be 
sorprlaed  to  learn  that  during  the  last  fiscal  year  the  taxes 
collected  from  these  Institutions  on  circulation  and  canltal 
and  surplus  amounted  to  more  than  $3,snn.noo.  Of  the 
total.  $1,599,221  was  paid  on  circulation  and  $1,721,928  on 
capital  and  surplus.  The  American  Bankers  Association 
has  made  several  efforts  to  have  the  latter  tax  modified  <>r 
removed.  It  was  distinctively  a  war  revenue  measure  and 
the  necessity  for  further  collection  does  not  exist.  In  fart 
banks  are  the  only  corporations  called  upon  to  pay  what  Is 
In  real'ty  a  double  tax.  In  addition  the  hanks  were  assessed 
$146,236  for  expenses  Incident  to  the  redemption  of  circu- 


lating notes — the  rate  being  $0.99.56  per  $1,000.  and  paid 
$277,810  for  examinations  and  $btf,475  for  plates  of  circulat- 
ing notes. 

Since  the  law  of  March  14.  1900.  became  operative,  742 
new  National  banks  have  been  organized.  Of  these  503 
were  capitalized  at  less  than  $5o,ooo.  the  minimum  allowed 
under  the  previous  law.  Of  these  small  banks.  115  were 
organized  In  the  south.  134  in  the  west  ami  161  In  the  mid- 
dle states.  The  Comptroller  calls  attention  to  the  failure 
of  Congress  to  take  action  on  the  bill  introduced  last  winter 
to  authorize  the  extension  of  the  charters  of  the  banks  or- 
ganized under  the  law  of  18R2,  and  urges  attenUon  to  this 
matter  at  the  coming  session.  The  bill  last  winter  passed 
the  lower  Mouse,  but  failed  for  some  reason,  to  pass  the 
Senate.  The  charters  of  some  1,700  National  banks  are 
affected.  The  first  expiration  of  charter  under  this  law 
will  occur  next  July,  and  the  number  will  Increase  rapidly 
from  that  date.  As  the  banks  affected  will  have  to  liquidate 
and  reorganize  at  great  expense,  the  Comptroller  rightly 
urges  prompt  legislation  to  avoid  this  useless  trouble.  The 
law  proposed  is  a  simple  grant  of  authority  for  extension  of 
charter,  and  by  no  stretch  of  Imagination  ran  it  be  deemed 
even  remotely  political.  Banks  whic  h  are  affected  by  the 
failure  of  the  Senate  to  enact  the  law  should  take  prompt 
measures  to  acquaint  their  Representatives  In  Congress 
of  the  urgency  of  speedy  legislation. 

The  Comptroller  does  not  take  up  much  space  with  re- 
commendations as  to  changes  in  the  banking  laws— a  point 
that  will  meet  with  the  endorsement  of  many  bankere  who 
believe  that  the  office  of  Comptroller  should  be  administra- 
tive, rather  than  advisory.  It  Is  suggested  that  banks  be 
permitted  to  issue  more  notes  of  a  lower  denomination,  and 
that  the  sold  standard  be  absolutely  safe-guarded.  Without 
committing  himself  to  any  theory  of  asset  currency,  but 
admitting  the  appareul  safety  of  some  plans,  the  Comp- 
troller says:  'The  absolute  security  of  our  National-bank 
notes  and  the  fact  that  no  one  ever  looks  at  a  note  to  see 
by  what  bank  it  is  issued,  has  popularized  them  with  our 
people,  and  there  will  always  be  a  strong  sentiment  In  favor 
of  letting  well  enough  alone  when  It  comes  to  changing  our 
bank  notes."  That  Is  true  In  detail,  even  though  It  may 
disappoint  some  who  expected  a  long  dissertation  on  the 
BUbJect 


The  publication  early  last  week  of  irresponsible  rumors 
that  the  Secretary  of  the  Treasury  In  his  forthcoming  an- 
nual report  will  recommend  the  establishment  of  branches 
by  targe  National  banks,  and  that  he  will  also  declare  In 
favor  of  a  fixed  Interest  payment  on  Government  deposits 
were  generally  discredited  In  well-informed  circles.  While 
no  person  can  say  Just  what  the  Secretary  will,  or  will  not. 
recommend  In  the  report  to  be  submitted  to  Congress  this 
week,  it  is  safe  to  assert  that  neither  of  the  above  sugges- 
tions will  find  place  In  the  document.  The  Secretary  is 
not  a  theorist  He  deals  with  practical  facts.  His  views, 
as  repeated  In  numerous  addressee,  are  so  well  known  that 
It  Is  possible  to  draw  an  Inference  from  them,  but  reasoning 
on  such  lines  Is  not  always  safe.  What  bankers  are  really 
interested  In  Is  whether  the  Secretary  will  discuss  the  quea- 
tion  of  an  asset  currency,  and  also  whether  his  practical 
idea  of  a  partially  secured  bank  note  ! 
fund  will  be  outlined  publicly. 


Of  the  fifty-eight  new  reserve  accounts  opened  by  Nation- 
al banks  throughout  the  United  States  for  the  week  ending 
November  23rd.  35,  or  60.3  per  cent,  were  placed  with  Insti- 
tutions represented  In  the  advertising  columns  of  "The  Fi- 
nancier. The  list  of  new  agents,  brought  down  to  Novem- 
ber 30lh,  will  be  found  in  the  usual  department  elsewhere. 
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TRANS-PACIFIC  CABLE  AND  COMMERCE. 
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The  assertion  that  submarine  electric  wires  have  Invaded 
every  ocean  except  the  Pacific  will  not  Ion?  be  true.  If  the 
enterprise  now  undertaken  by  the  recently -incorporated 
Commercial  Pacific  Cable  Company  shall  be  successful 
there  will,  within  the  next  ten  months,  be  cable  communica- 
tion with  Honolulu  and.  within  two  years,  with  Manila,  thus 
giving  Americans  an  unbroken  line  batmen  San  Francisco 
and  our  Pacific  possessions  Then  will  the  electric  wires 
literally  encircle  the  globe. 

Previously  Existing  Obstacle*  Removed. 

The  chief  obstacle  heretofore  existing  to  the  establish- 
ment of  a  transpacific  cahle  system  was  found  In  tin-  nut 
that  the  necessary  mld-occan  resting  places  could  not  be 
satisfactorily  obtained  or  art-aimed  for,  no  single  Govern- 
ment controlling  a  sufficient  number  of  suitable  landing 
places  to  make  a  cable  system  practicable,  in  view  of  the 
belief  that  the  distance  through  which  messages  could  be 
sent  and  cables  controlled  was  limited.  The  annexation 
by  the  rnlt.nl  States  (iovernmctit  of  the  Hawaiian  Island* 
and  the  acquisition  of  Guam,  of  Wake  Island  and  of  the 
Philippines,  which  resulted  trom  the  war  with  Spain,  re- 
moved the  above-noted  obstacle  and  since  th<-n  the  neteg- 
slty  of  direct  and  Independent  cable  communication  with 
our  outlying  possessions  In  the  Far  East  has  almost  dally 
grown  more  imperative.  These  acquisitions  have  provided 
such  desirable  resting  and  landing  places  for  the  proposed 
cable  that  the  greatest  length  of  the  line,  ;,u>>'j  miles,  be- 
tween San  Francisco  and  Hawaii,  will  be  shorter  than  the 
longest  trans-Atlantic  line,  which  Is  3.2  r.o  miles,  between 
Brest.  France,  to  Cape  Cod.  Mass..  and  this  length  will  be 
46  milea  lesa  than  that  of  the  first  trans  Atlantic  cable  be- 
tween Trinity  Bay.  Newfoundland,  and  Valentla  Pay.  Ire 
land.  The  distance  from  Hawaii  to  Wake  Island  !b  2.040 
miles,  from  this  Island  to  Cuam  1,.'.""  miles,  from  Guam 
to  Manila,  1.520  miles,  anil  from  Manila  to  the  Asiatic  Coast, 
630  miles.  This  will  make  the  entire  length  of  the  proposed 
cables  i.r.r.a  miles;  and  what  Is  of  greatest  Importance  Is 
the  fact  that  they  will  be  operated  and  controlled  by  an 
American  corporation. 

How  Cable  Messages  to  Manila  Are  Routed. 

The  route  now  taken  by  messages  heme  to  Manila  Is 
through  the  Atlantic  cable  to  England,  thence  by  cable  and 
land  lines  to  Sue/.,  Bombay,  Singapore,  Saigon,  Cochin 
China,  Hong  Kong  and  Maila.  a  distance  of  14.000  miles,  at 
a  word  rate  of  |2,3.r».  As  a  matter  of  course,  when  the  more 
direct  route  through  the  Commercial  Pacific  Cable  shall  bo 
completed  tariffs  will  be  reduced,  for  then  thero  Will  bo 
active  competition.  The  company  will,  however,  doubtless 
have  the  monopoly  of  the  business  to  Hawaii,  with  which 
there  Is  now  no  cable  communication,  though.  In  the  event 
of  the  success  of  the  enterprise.  It  Is  probable  that  other 
lines  will  eventually  be  laid. 

Advantage*  of  Communication  With  the  Orient. 

The  advantages  which  must  result  from  the  opening  of 
telegraphic  communication  with  the  Hawaiian  Islands  will 
be  to  great  as  to  encourage  the  energetic  prosecution  of 
cable  construction  to  connect  the  Philippines,  and  It  seem* 
probable  that  within  the  now  estimated  time  the  completed 
line  between  San  Francisco  and  Manila  will  be  in  opera- 
tion. It  was  shown  In  No.  25  of  this  series,  which  was 
printed  last  week,  what  marvelous  expansion  In  our  foreign 
commerce  followed  the  Installation  of  cable  connection 
with  Europe  and  how  diversified  are  the  uses  to  which  this 
form  of  communication  I*  applied.  Even  with  the  advan- 
tage of  comparatively  frequent  mall  service  between  the 


Pacific  ports  and  our  far  eastern  possessions  our  commerce 
with  the  Orient  Is  only  7  per  cent,  of  that  of  the  countries 
of  Asia  anil  Oceanlra,  lying  commercially  adjacent  to  the 
Philippines,  which  commerce  amount*  to  more  than  12,125,- 
000,000  annually,  and  this,  too,  despite  the  fact  that  the  Im- 
ports into  these  c  ountries  are  largely  composed  of  articles 
produced  In  the  United  States.  The  installation  of  cable 
communication  will  doubtless  so  greatly  facilitate  our  trade 
with  the  Orient  as  to  make  necessary  the  establishment  of 
mure  frequent  means  of  transportation,  and  the  growth  of 
our  commerce  will  thereafte  r  be  rapid.  The  success  of  tha» 
tentative  tests  which  are  being  applied  to  the  system  of 
mall  transportation  between  Australia  and  London,  vla-San 
Francisco,  will  In  all  probability  result  In  the  diversion  of 
this  mail  service  from  the  Suex  to  the  Pacific,  transcontin- 
ental and  Atlantic  route,  and  In  the  construction  of  new 
steamers.  Thus  will  our  commerce  with  the  Hawaiian 
Islands  he  given  opportunity  for  further  expansion,  the 
steamers  sailing  from  Sydney,  N.  S.  W..  connecting  with 
Honolulu. 

Manila  the  Future  Commercial  Centre  of  the  Orient, 

Since  May.  18118.  when  Dewey's  victory  over  the  Spanish 
fleet  In  Manila  Bay  practically  gave  us  possession  of  the 
Philippine  Archipelago,  the  attention  of  American  mer- 
chants has  been  more  or  les*  concentrated  upon  these 
islands,  and  careful  study  has  been  made  of  the  conditions 
and  the  possibilities  for  the  commercial  development  of 
these  new  a>  quisitions.  Commissions  which  have  been 
charged  with  official  Inquiries  regarding  the  resource*  of 
these  Islands  have  made  exceedingly  valuable  reports,  en- 
abling our  merchants  and  capitalists  to  form  an  accurate 
Judgment  as  to  the  opportunities  offered  for  profitable  In- 
vestments. Naturally,  Manila  has  been  selected  as  the  base 
for  such  enterprises,  and  it  will  doubtless,  for  this  reason, 
be  developed  more  rapidly  than  will  other  probably  equally 
desirable-  centres  In  the  Philippine*.  Eventually,  there- 
fore. Manila  will  become  the  base  for  all  our  Oriental  com- 
mercial and  financial  operations.  The  most  recent  official 
investigation  has  been  directed  to  currency  conditions  and 
needs,  and  doubtless  this  will  result  In  the  adoption  by  Con- 
gress of  legislation  having  for  Its  object  the  establishment 
of  the  currency  of  the  Philippines  upon  a  stable  founda- 
tion. This  Is  highly  essential  to  *afe  and  profitable  com- 
mercial transactions,  for.  with  a  currency  of  fluctuating 
value,  such  as  that  which  now  exist*,  foreign  and  domestic 
exchange  operations  must  be  conducted  with  more  or  less 
uncertainty  as  to  profit. 

The  Extension  of  Our  National  Banking  System. 

There  would  seem  to  be  no  good  reason  why  the  estab- 
lishment, through  Federal  enactment,  of  national  banka  in 
the  Philippines  should  not  be  permitted,  as  well  as  In  the 
Hawaiian  Islands.  Banks  chartered  under  British  authority 
are  now  In  successful  operation  In  Manila  and  elsewhere  in 
the  Orient,  and  through  these  banks  not  only  commercial 
exchanges  by  our  merchants,  but  those  Incident  to  our 
Oovernment  requirements,  are  conducted.  American  capi- 
tal can  be  obtained  In  abundance  for  the  purpose  Of  estab- 
lishing such  a  national  banking  system,  and  this  capital 
only  awaits  legal  sanction  to  be  employed.  With  the  aid 
of  suc  h  bank*  there  would  be  possible  a  thorough  reforma- 
tion of  currency  condition*  In  the  Philippines,  and  the*e 
conditions  once  established,  the  Influence  thereof  would 
most  likely  be  felt  In  the  reformation  of  the  currencies  at 
other  commercial  centres  In  the  Far  East,  particularly  at 
the  treaty  ports  In  China,  through  the  establishment  of  ta- 
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ternatlonal  banks.  With  such  banking  facilities  as  those 
above  noted  established  and  perfected  by  the  time  the  now 
projected  cable  communication  Is  opened  there  would  be 
a  tremendous  Impetus  given  American  commercial  enter- 
prise, which  would  revolutionize  all  our  Oriental  trade  con- 
ditions and  enable  us  FuccesBfully  to  compete  with  Euro- 
pean nations  who  now  appear  to  enjoy,  through  their  cable 
and  transportation  and  banking  facilities,  the  monopoly  of 
commerce  In  the  Orient. 

Opportunity  for  Negotiating  the  Chinese  Indemnity. 

By  the  time  the  Commercial  Pnclflc  Cable  shall  be  com- 
pleted to  Manila  the  settlement  of  the  Chinese  indemnity 


for  f333.9oo.ooo  will  be  actively  in  progress.  These  settle- 
ments will  be  effected  through  exchange  Involving  the 
drawing  semi-annually  of  16.678,000  for  Interest  and  of 
I3.33».<MM)  for  amortization.  Though  only  about  $5imi,ooo 
of  the  above  will  be  payable  to  the  United  States  half  yearly 
for  Interest  and  $250,000  annually  for  amortization — our 
portion  of  the  indemnity  being  $25.0on,0OO— It  seems  quite 
likely  that  should  our  cable  and  our  banking  facilities  be 
so  perfected  as  to  enable  us  successfully  to  compete  with 
bankers  of  foreign  nations,  our  bankers  In  Manila  will  nego- 
tiate a  large  proportion  of  the  bills  which  will  be  drawn  for 
remittance  to  European  nationB  of  their  share  of  the  Inter- 
est and  amortization. 


CONSPICUOUS  INDUSTRIAL  FAILURES. 


The  International  Silver  Company  may  be  classed  as 
another  of  the  newer  industrials  which  has  failed  signally 
to  meet  the  expectations  of  stockholders.  This  company 
was  organized  in  New  Jersey  in  November,  1S;»8.  to  com- 
bine the  leading  manufactories  of  silver  and  silver-plated 
ware  In  the  United  States.  It  acquired  seventeen  firms 
and  companies,  which  were  stated  to  represent  75  per  cent, 
of  the  total  silverware  output  of  the  country.  The  author- 
ized capital  stock  of  the  company  was  $11,000,000  common. 
$9,000,noo  cumulative  7  per  cent,  preferred  stock.  The 
also  provided  for  an  authorized  bond  issue  of 
$4,600,000  5  per  cent,  first  mortgage  bonds,  of  which  amount 
$3,900,000  were  issued,  'i  he  bonds  were  sold  at  par,  and  the 
proceeds  used  to  purchase  properties,  to  provide  working 
capital  and  for  other  corporato  | 


What  Was  Promised  In 

In  the  prospectus  accompanying  the  application  for  list- 
ing the  stock  on  the  New  York  Stock  Exchange  It  was  said: 

"The  business  has  been  In  the  hands  of  a  number  of  well- 
known  and  exceedingly  popular  concerns  enjoying  an  enor- 
mous domestic  and  export  business.  Perhaps  In  no  other 
instance  that  can  be  cited  would  a  combination  of  interests 
result  in  so  large  a  diminution  of  expenses  and  proportion- 
ate Increase  of  profits,  nor  Is  there  perhaps  any  business  In 
which  the  trademarks  are  of  greater  established  popularity. 


"A  complete  examination  of  the  accounts  of  the  Incor- 
porations and  firms  Included  In  the  new  company,  extending 
over  a  period  of  ten  years,  or  for  such  length  of  time  as  they 
have  been  In  business,  has  been  made  by  the  Audit  Company 
of  New  York.  The  statement  of  the  results  shows  that  for 
the  past  ten  years  during  a  period  of  most  active  competi- 
tion—their  average  net  earnings  have  been  more  than 
enough  to  pay  the  Interest  upon  the  bonds,  and  7  per  cent, 
upon  the  preferred  stock  issued,  leaving  something  already 
accruing  for  the  common,  and  to  be  greatly  augmented  by 
the  economies  effected  by  the  combination  of  Interests. 
The  savings  to  be  effected  by  the  consolidation  are  esll- 
as  high  as  $1,000,000  per  annum,  the  largest  being 
with  an  unnecessary  duplication  of 
machinists,  etc." 


From  which  It  Is  indicated  that  the  company  expected 
not  only  to  earn  Its  regular  7  per  cent,  dividend  upon  the 
preferred,  but  about  10  per  cent,  upon  the  common  stock. 
As  in  the  case  of  so  many  other  Industrials,  available  statls- 
l  information  concerning  International  Sliver 
but  sufficient  can  be  gained  from  the  an- 
nual balance  sheets  to  show  how  signally  the  trust  has 
failed  to  carry  out  the  promises  made  in  prospectus.  On 
January  1.  1900,  after  one  year-*  operation  the  company 


Plant  Investment   $16,140,252 

Stock  on  hand   3,657.945 

Other  investments    319.524 

First  mortgage  bonds  in  treasury   110,000 

Cash  In  banks   391.629 

Accounts  and  notes  receivable   1.«62.911 

Total  assets   $22,290,264 

LIABILITIES. 

Capital  stock,  preferred   $5,111,500 

Capital  stock,  common   9.896.000 

First  mortgage  bonds    8.900  000 

Underlying  bonds    127.600 

Accounts  and  notes  payable   1.266.145 

Reserve  round  account    1.600.000 

Surplus    389.018 

Total  liability   $22,190,264 

What  Wat  Actually  Earned. 

As  this  balance  sheet  was  not  accompanied  by  one  show- 
ing the  condition  of  the  company  the  year  previous,  no  com- 
parison can  be  made,  and  It  is  somewhat  difficult  to  draw 
exact  conclusions.  But  taking  the  surplus  of  the  company 
as  representing  the  earnings  for  the  year,  it  is  seen  that 
Instead  of  10  per  cent,  upon  the  common  stock,  only  about 
4  per  cent,  had  been  earned  on  the  authorized  preferred 
stock.  During  1900  the  condition  of  the  company  appar 
ently  improved.  A  considerable  portion  of  the  large  amount 
or  merchandise  on  hand  had  been  sold.  The  balance  sheet 
lor  the  year  1901  showed  stock  on  hand  to  the  amount  of 
$2,982,000,  a  decrease  of  about  $675,000.  To  the  return 
from  this  source  can  be  traced  the  increase  in  surplus  to 
$1,678,600,  This  surplus,  however,  may  have  been  created 
In  one  of  several  other  ways.  The  Information  obtainable  Is 
so  meagre  that  It  is  lmiiosslble  to  estimate  accurately  the 
exact  value  of  the  Beveral  classes  of  securities.  Few.  even 
of  the  industrials,  make  public  such  unsatisfactory  ex- 
hibits. During  the  two  years  of  existence  the  company  has 
earned  apparently  the  dividend  upon  the  preferred  stock, 
while  practically  nothing  has  been  earned  upon  the  com- 
mon stock.  The  only  dividend  ever  paid  upon  the  preferred 
was  in  the  first  quarter  of  1900.  Since  then  nothing  has 
been  disbursed.  The  common  stock  has  never  received  a 
dividend.  In  March  1900  the  preferred  stock  sold  as  high 
as  59.  and  the  common  32V4.  nn  which  basis  the  capitaliza- 
tion represented  an  amount  approximately  of  $9,000,000. 
Within  the  last  two  weeks  the  stocks  have  had  an  advance 
of  7  points  for  the  preferred  and  1H  for  the  common,  and 
are  at  the  present  time  quoted  around  8  for  the  common 
and  40  for  the  preferred.  On  this  basis  the  capitalization 
represented   Is  approximately  $4.400,000 — a  shrinkage  of 


Digitized  by  Google 


Dumber  2,  1801. 1 


THE  NEW  YORK  FINANCIER 


1893 


A  Cmc  of  Over-CapitalUatlon. 

The  main  fault  with  International  Silver  ll  clearly  a  grows 
overcapitalization.  The  preferred  stork  alone  represents 
a  most  liberal  estimate  of  the  company 's  earning  possibili- 
ties during  exceptionally  prosperous  yearn,  while  the  rec- 
ord of  the  company  shows  that  the  common  stock,  outside 
of  stock  trading  possibilities  is  worthless.  Since  the  organ- 
isation of  International  Silver  this  country  has  enjoyed 
years  of  exceptional  prosperity,  yet  during  three  full  years 
the  company  has  been  able  to  pay  only  one  dividend  of  \\ 
per  cent,  upon  the  preferred  stork,  or  only  about  one  hall 
of  1  per  cent  a  year.  And  as  far  as  the  minority  Investor  in 
the  company's  stock  knows,  even  this  amount  may  not  have 
been  legitimately  earned,  if  proper  depreciation  charges, 
of  which  practically  nothing  is  known,  had  been  liberally 
charged.  As  the  present  time  the  companies  owe  about  20 
per  cent,  back  dividends  upon  the  preferred  Block,  which 


will  have  to  be  met  In  addition  to  the  current  7 
annual  dividends,  which  the  company  has  given  no  evidence 
of  ability  to  earn.  The  outlook  for  the  common  stock,  upon 
Which  it  was  estimated  10  per  cent,  annually  would  be 
earned.  Is  auythlng  but  bright.  The  history  of  International 
Silver  simply  emphasizes  again  what  has  happened,  almost 
without  exception,  to  those  who  subscribed  to  the  stock  of 
concerns  of  which  they  know  practically  nothing,  and  who 
were  so  short  sighted  as  to  entrust  their  investments  to  a 
blind  pool.  The  stock  of  the  company  ha*  recently  shown 
some  strength,  on  rumors  that  the  earnings  would  enable 
the  company  to  place  the  preferred  upon  a  dividend  basis. 
This  will  hardly  retrieve  the  losses  of  those  who  were  led 
Into  purchasing  the  slock  at  the  very  highest  prices,  though 
the  Tew  who  were  acquainted  with  the  inside  facts  then  and 
at  the  present  time  may  be  In  a  position  to 
ful  turn  in  this  security. 


NEWS  OF  THE  TRUST  COMPANIES. 


Newport  Trust 

The  Newport  (K.  I.)  Trust  Company,  mentioned  In  "The 
Financier"  of  November  loth,  has  been  granted  a  chattel 
and  will  soon  begin  business.  The  concern  Is  capitalized 
at  $3oo,uiMi,  and  the  Btock  has  been  placed  at  |140  per 
share.  It  will  be  Independent  of  all  outside  CODtroJ  and 
mill  undoubtedly  prove  one  of  the  most  Influential  financial 
institution*  in  the  state.  The  company  will  replace  the 
Newport  branch  of  the  Industrial  Trust  Company  of  Provl 
dence,  taking  over  the  business  or  that  concern  and  acquir- 
ing Its  present  quarters.  The  officers  of  the  company  are: 
Frederick  Tompkins,  president;  Angus  Mcl.eod.  vice-presi- 
dent; Thomas  P.  Preckham,  secretary"  and  treasurer.  The 
directorate  is  made  up  as  follows:  George  F.  Uuker.  presi- 
dent of  the  First  National  of  New  York;  Kdward  J.  Her 
wind,  president  of  the  Hcrwlnd-Whltc  Coal  Company  and 
a  director  of  the  Atchison.  Topeka  and  Santa  Fe  Railroad 
Company.  George  G.  I>e  Witt  of  New  York,  Elbrldge  T. 
Gerry,  George  G.  Haven  of  the  Mutual  Life  Insurance  Com- 
pany of  New  York.  Henry  K.  Eldrldge  of  the  real  estate 
Arm  of  of  Ik-  Ulois  ft  Eldrldge  of  Newport  and  New  York; 
State  Seuator  J.  \V.  Horton  of  Newport;  Samuel  P.  Colt, 
president  of  the  Industrial  Trust  Company;  Thomas  A. 
Law  ton,  vice-president  of  the  Savings  Hank  of  Newport. 
Angus  McLeod.  member  of  the  dry  goods  firm  of  King  & 
McLeod.  of  this  city;  E.  Rollins  Morse.  Levi  P.  Morton. 
Thomas  F.  Ryan.  Jacob  H.  SchlfT.  James  Stillman.  Nathan 
Thayer  of  Hoston.  Hamilton  McKay  Twombly.  Harry1  Payne 
Whitney.  United  States  Senator  George  Peabody  Wetmorc. 
and  James  T.  Woodward,  president  of  the  Hanover  National 
Hank  of  New  York. 


New  Trust  Company  at  Dover,  N.  J. 

Paterson  and  Dover  (N.  J.)  capitalists  have  organized 

the  Dover  Trust  Company,  capital  $lu4i,ooo.  surplus  $15,  

The  company  has  secured  control  of  the  People  s  National 
of  Dover,  and  will  turn  Its  business  over  to  the  trust  torn 
pany.  stockholders  of  the  bank  being  accorded  the  privilege 
of  subscribing  to  shares  of  the  trust  company.  The  author- 
ized stock  of  the  company  has  been  all  subscribed  for.  suf- 
ficient subscriptions  having  been  received.  In  fact,  to  dis- 
pose of  at  least  $25.ooo  worth  more  of  the  stock  If  It  were 
to  be  had.  Among  the  stockholders  are:  Frederick  V. 
Searing.  Henry  F.  Hell,  W.  A.  Arnold,  T.  J.  Arnold.  James 
Mitchell.  A.  H.  Knapp.  Albert  C.  Fairchlld.  Peter  D.  Wester- 
hoff.  William  Uerdan.  Charles  D.  Conke.  Peter  O  Rlenis. 
Judge  William  I.  Lewis.  William  M.  Inglis.  William  B.  Gray. 
Dr.  William  Blundell.  A.  H.  Day.   Dover  has  no  other  trust 


company,  and  it  has  no  savings  hank.  The  field  there  Is  a 
promising  one  for  such  an  institution  as  has  just  been  or- 
ganized, ami  It  is  hardly  to  be  doubted  that  the  Paterson 
capital  lata  who  have  invested  In  the  new  roncern  will  re- 
reive  splendid  returns  In  the  way  of  dividends.  The  or- 
ganization and  election  of  officers  of  the  Dover  Trust 
pany  will  probably  be  held  on  or  about  December  15. 


The  Colonial  Trust  Company. 

The  Colonial  Trust  Co..  St.  Louis,  previously  mentioned, 
has  completed  organization  by  electing  officers  as  follows: 
Clark  H.  Sampson,  president;  Isaac  Schwab,  first  vice-pre- 
sident; Paul  A.  Fusz,  second  vice-president;  Edward  S. 
Lewis,  third  vice-president,  and  Edgar  D.  Tllton.  fourth 
vice  -president.  A  committee  was  appointed  to  canvass  and 
secure  a  permanent  building.  On  l>ecember  20  the  com- 
pany will  open  Its  books  for  business.  The  entire  capitali- 
zation of  $3,000,000  has  been  subscribed. 


Pynchon  National  Still  Tryinjj  to  Liquidate. 

A  conference  was  held  last  week  between  the  present 
board  of  the  Pynchon  National,  of  Springfield,  Mass..  includ- 
'  ing  President  E.  P.  Chapln.  and  their  counsel,  and  repre- 
sentatives of  the  largest  stockholders,  the  Institution  for 
savings,  the  five-cents  savings  bank  and  the  Fire  and  Ma- 
rine Insurance  company.  These  representative  stockholders 
Intimated  to  the  syndicate  which  was  attempting  to  effect 
a  proposition  for  the  liquidation  of  the  bank,  that  they  pre- 
ferred to  deal  directly  with  the  directors  rather  than  with 
out-of-town  parlies.  The  directors  are  now  trying  to  put 
through  a  proimsltlon  similar  to  the  last  one  made  by  the 
syndicate.  It  calls  for  a  25  per  cent,  payment  on  the  part  or 
the  stockholders,  while  the  directors  will  take  the  deprecl 
ated  American  writing  paper  company's  bonds  at  95.  the 
price  originally  paid  for  them.  A  final  settlement  was  not 
reached  at  the  last  conference,  but  considerable  progress 
was  made,  and  It  seems  that  now,  since  dealings  arc  being 
made  directly  with  the  directors,  that  an  agreement  will 
soon  be  made. 


The  stockholders  of  the  Citizens  Exchange  Bank  of 
Orrlck.  Mo.  have  decided  to  Increase  the  capital  from 

$10.01.0  to  $25,000. 


The  first  semi  annual  dividend  of  3  per  cent,  has  been 
declared  by  the  Albany  Trust  Company  of  Albany.  N.  Y. 
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REPORT  OF  COMPTROLLER  OF  CURRENCY. 


The  annual  report  of  William  B.  Kldgely,  Comptroller  of 
the  Currency,  will  bo  submitted  to  Congress  to  day  (Mon- 
day, Dec.  2).  The  report  starts  with  a  detailed  statement 
of  the  resources  and  liabilities  of  the  national  banks,  as 
shown  by  the  five  reports  of  condition  made  In  response  to 
the  call  of  the  Comptroller.  In  commenting  on  this  state- 
ment, the  Comptroller  says: 

Large  Increase  in  National  Banks. 

The  authorised  capital  stock  of  the  4,279  national  banking 
associations  in  existence  on  October  31,  1901,  was  $003,- 
224,195,  which  is  a  net  Increase  during  the  year  of  130,721,- 
800.  There  was  an  Increase  in  capital  stock  of  $21,674,500 
by  banka  organized  during  tne  year,  including  $12u,000  of 
newly  organized  associations  which  increased  their  capi- 
tal stock  to  that  amount  subsequent  to  the  date  of  organiza- 
tion. The  associations  which  wore  in  existence  on  Octooer 
31,  1900,  Increased  their  capital  stock  during  the  year  to  the 
extent  of  $21,815,000.  There  was  a  decrease  of  capital 
stock  of  18,040,000  by  voluntary  liquidations.  This  amount 
Includes  the  capital  stock  of  banks  which  have  not  yet  de- 
posited lawful  money  to  retire  their  circulation  and  with- 
draw their  bonds,  the  accounts  being  still  carried  on  the 
books  of  this  office.  During  the  year  thirteen  associations, 
with  capital  stock  of  $1,900,000,  were  placed  In  charge  of 
receivers,  two  or  which,  however,  with  combined  capital 
stock  or  $200,000,  were  proved  to  be  solvent  and  permitted 
to  resume  business,  leaving  the  number  and  capital  stock 
of  Insolvent  banks  for  the  year  eleven  and  $1,760,000,  re- 
spectively. There  was  a  further  loss  of  capital  stock  of 
$3,752,700,  by  the  reduction  of  capital  stock  of  active  asso- 
ciation*. Of  the  thirty-nine  associations  placed  In  volun- 
tary liquidation  twenty-two  were  succeeded  by  or  amal- 
gamated with  other  national  banks,  six  were  absorbed  by 
state  banks  or  trust  companies  and  eleven  liquidated  for 
the  purpose  of  winding  up  their  affairs. 

The  number  of  reporting  associations  Increased  from 
3,9«  on  December  13.  1900,  to  4.221  on  September  30,  1901. 
The  aggregate  resources  of  the  banks  on  the  latter  date 
reached  a  higher  point  than  ever  before  In  'the  history  of 
the  national  banking  Bystem,  namely.  $5,695,347,294.96,  an 
Increase  since  September  5.  1900.  of  $647,208,795.67.  Bach 
successive  report  during  the  year  shows  an  Increase  in 
volume  of  loans  and  discounts.  On  December  13,  1900,  the 
amount  of  assets  of  this  character  aggregated  $2,700,534.- 
643.35,  and  on  September  30.  1901,  $3,018,015,918.40,  an  In- 
crease since  the  report  on  September  5,  1900,  of  $331,856,- 
276.83. 

On  February  13,  1900,  the  date  of  report  nearest  to  March 
14  of  that  year,  when  the  act  was  approved  authorizing  the 
Issue  of  circulating  notes  to  the  par  value  of  bonds  de- 
posited therefor,  bonds  for  that  purpose  were  held  by  the 
Treasurer  of  the  United  States  in  truBt  to  the  amount  of 
$236,283,870.  On  December  13.  1900.  the  amount  had  in- 
creased to  $306,622,180.  and  on  September  30.  1901,  to  $329.- 
372.830.  Bonds  on  deposit  as  security  for  Government  de- 
posits increased  from  $101,41 4.820  on  December  13,  1900.  to 
$107,107,100  on  September  30,  190L  The  total  Investments 
of  national  banks  in  Government  bonds  on  December  13, 
1900,  amounted  to  $418,061,920,  and  on  September  30,  1901. 
to  $444,376,490. 

On  February  13,  1900.  the  aggregate  amount  of  paid-in 
capital  of  3.604  banks  reporting  was  $613,084,405.  By  De- 
cember 13.  1900,  with  an  Increase  of  banks  to  3.942.  there 
was  an  Increase  of  capital  to  $032,853,406.  At  date  of  last 
report  from  the  4.221  banks,  their  paid-in  capital  stock  Is 
sh.  have  been  $655,341,880.    Compared  with  Septem- 


ber 5.  1900,  the  paid-in  capital  stock  has  Increased  since  that 
date  In  the  sum  of  $25,042,849.28.  The  surplus  and  net  un- 
divided profits  of  the  associations  on  September  30,  1901, 
were  $279,532,858.62  and  $  151.029 .249.26.  respectively,  or 
approximately  an  amount  equal  to  two-thirds  oi  the  paid-in 
capital  stock.  Since  September  5,  1900.  the  outstanding 
circulation  of  national  banks,  as  shown  by  the  reports  of 
condition,  has  Increased  In  the  sum  of  $39,914,966,  standing 
on  September  30,  1901.  at  $323,863,597.50.  There  Is  still 
carried  on  the  books  of  a  few  associations  converted  from 
state  banks  circulating  notes  issued  by  the  latter  to  the 
amount  of  $51,S74.50. 

Deposit  and  Circulation  Gains. 

National  banks  held  the  greatest  amount  of  individual  de- 
posits during  the  existence  of  the  system  on  July  15,  1901, 
namely,  $2,941,837,428.77.  Liabilities  to  depositors  on  De- 
cember 13,  1900,  aggregated  $2,623,997,521.88.  and  at  date 
of  last  report  $2,937,753,233.33.  a  decrease  since  July  15. 
1901,  of  $4,084,195.44.  but  an  increase  since  September  5. 
1900,  of  $429,504,675.80. 

Government  deposits  on  September  30,  1901,  showed  an 
increase  over  the  amount  held  on  December  13,  1900,  of 
$23,415,992.20,  the  aggregate  held  on  the  latter  date  being 
$101,408,774.93. 

The  net  amount  of  liabilities  of  national  banking  associa- 
tions on  September  30,  1901,  on  which  reserve  was  required, 
aggregated  $3,661,644,311.74,  the  reserve  required  thereon 
being  $759,743,977.87,  and  amount  held  $1,012,299,102.57,  or 
27.65  per  cent 

The  composition  of  this  reserve  was  as  follows: 

Specie   $388,536,871.13 

Legal  tender  notes    151,018.751.00 

Due  from  reserve  agents   456.038,517.75 

Redemption  lund  With  the  Treasurer  of  the 

United  States    16.104,962.69 

The  refunding  clause  of  the  act  of  March  14,  1900,  re- 
sulted In  a  material  change  In  the  class  of  bonds  on  deposit 
with  the  Treasurer  of  the  United  States.  In  trust  as  security 
for  national  bank  circulation.  On  October  31. 1901.  the  bond 
deposit  had  Increased  to  $329,833,930.  all  of  which,  with  the 
exception  of  about  I  per  cent.,  consisted  of  2  per  cent,  con- 
sols of  1930. 

On  October  31,  1901,  the  outstanding  circulation  of  na- 
tional banks  amounted  to  $359,832,715,  an  increase  for  the 
year  of  $28.2 19,447.  and  since  the  passage  of  the  act  of 
March  14,  1900.  of  $105,806,485. 

Resources  Banks  of  All  Classes. 

The  Comptroller  has  prepared  tables  showing  the  aggre- 
gate resources  of  national,  state,  savings  banks,  private 
banks  and  loan  and  trust  companies  from  reports  made  to 
him  or  obtained  from  other  sources.  The  result  of  this  in- 
vestigation shows  the  existence  of  12.972  banks  of  all  kinds 
In  the  country,  with  an  aggregate  capital  of  $1,138,042,134; 
surplus  and  undivided  profits  of  $693,465,095  and  $270,855.- 
253.  respectively;  deposits,  $8,619,285,110;  and  loans  and 
discounts.  $6,491,630,743. 

These  consolidated  returns  are  presented  In  detail  for 
each  class  of  banks  In  each  state  and  geographical  division, 
and  all  banks  of  each  class  In  geographical  divisions  and  in 
the  United  States.  In  the  New  England  States  there  ar*e 
shown  to  be  in  operation,  by  these  returns.  1.103  banks,  with 
deposits  aggregating  $1.51  l,2o9,l  12  and  loans  of  $1,112,156,- 
141.  In  the  Kast<  rn  States  the  returns  from  1,976  banks 
show  deposits  aggregating  $4,150,162,050  and  loans  of  $2.- 
831.479.771.  The  excess  of  deposits  over  loans  In  this  geo- 
graphical division  and  in  the  New  England  States  Is  dus 
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to  large  Investments  In  stocks,  bonds  and  other  securities 
by  savings  banks. 

The  deposits  in  banks  In  the  Southern  States  amount  to 
$501,905,118.  and  loans  to  $193,188,951 ;  In  the  Middle  BtatM 
deposits  aggregate  $1,720,073,957.  and  loans  $1,520.1)04.394; 
In  the  Western  States  the  deposits  in  the  banks  are  shown 
to  be  $294,383,819,  and  the  loans  $229,065,007;  in  the  Pacific 
States  deposits  aggregate  $412,534,452  and  loans  |290, 
198.156. 

Statistics  were  obtained  on  the  same  lines  from  one  na- 
tional, three  other  Incorporated  and  two  private  banks  in 
Hawaii;  three  Incorporated  banks  In  Por;o  Rico  and  seven 
Incorporated  banks.  Including  branches,  in  the  Philippine 
Islands,  making  an  aggregate  of  sixteen  institutions  in  these 
new  territorial  possessions.  Tlie  aggregate  capital  report- 
ed Is  $4,313,978;  surplus  and  undivided  profits.  $1,027,250; 
deposits.  $23,018.6(12;  and  loans.  $13.908,l«2. 

The  report  shows  that  during  the  year  ended  March  1, 
1901,  on  average  capital  of  $622,$ 66,093.10  and  surplus  or 
$257,948,296.36.  the  earnings  in  gross  amounted  to  $197,903.- 
623.24.  from  which  were  charged  off  losses  and  premiums 
aggregating  $34,854,407.68  and  expenses  of  $75,375,040.92. 
leaving  net  earnings  of  $87,674,174  64.  irom  which  dividends 
were  paid  at  an  average  rate  of  8.1  per  cent,  the  amount 
being  $50,219,115.21.  Combining  capital  and  surplus,  the 
rate  of  dividends  paid  thereon  was  5.7  per  cent. 

Earnings,  Dividends  and  Taxes. 

Reports  of  earnings  and  dividends  filed  do  not  show  the 
cost  of  operation  or  amount  of  state  and  local  taxes.  In  the 
fiscal  year  ended  June  30.  19ui,  however,  the  banks  paid  to 
the  Government  $1,599,221.08  semi  annual  duty  on  $297,071.- 
834.  the  average  amount  of  outstanding  circulating  notes 
and  revenue  tax  on  the  average  amount  of  capital  and  sur- 
plus at  the  rate  of  one  fifth  of  1  per  cent.,  under  the  war- 
revenue  act  of  1898.  to  the  amount  of  $1,731,928.86.  In  addi- 
tion to  these  taxes,  the  banks  were  assessed  $140,236.18  for 
expenses  Incident  to  the  redemption  of  circulating  notes, 
being  at  the  rate  of  $0.9956  per  11,4)00;  $277,816.07  for  ex- 
aminations, and  $99,475.  the  cost  of  plates  for  the  printing 
of  circulating  notes  for  new  banks  and  those  whose  corpor- 
ate existence  has  been  extended. 

Under  the  various  acts  of  Congress  6.»to6  banks  with  an 
authorized  capital  of  $795,167,682  have  been  organized,  of 
which  4,279  were  in  active  operation  at  the  close  of  the  re- 
port year.  1.340  In  voluntary  liquidation  and  387  in  charge 
of  receivers  or  finally  closed. 

Impetus  Traceable  to  New  Law. 

The  act  of  March  14,  1900,  gave  new  impetus  to  the  na 
tlonal  banking  system,  and  from  that  date  to  October  31. 
1901.  there  were  organized  742  national  banking  associa- 
tions with  capital  stock  aggregating  $39.029.5oo,  and  bond 
deposits  to  secure  circulation  of  $11,025,850.  Hanks  or- 
ganized Included  S03  with  Individual  capital  of  less  than 
$50,000.  chartered  under  authority  of  that  act.  The  capital 
of  these  banks  aggregated  $13. 194. .'mo.  Associations  or- 
ganized with  capital  of  $50,000  or  over  numbered  239,  the 
aggregate  capital  being  $25,835,000.  Honds  deposited  by  the 
smaller  class  amount  to  $4,569, loo.  and  by  the  larger  class 
$6,456,750. 

Included  In  the  total  number  of  banks  organized  since 
March  14  were  106  banks  with  capital  of  $7,890,000.  con- 
verted from  state  hanking  Institutions  under  the  provisions 
of  section  5154  of  the  Revised  Statutes  of  the  United  States. 
Of  the  conversions,  Bixty -nine,  with  capital  of  $1,870,000, 
were  of  the  smaller  class,  and  thirty  seven,  with  capital  of 
$6,020,000.  banks  with  Individual  capital  of  $50,0oo  or  over. 

The  Law  at  to  Corporate  Existence. 

On  February  25.  1863.  Congress  passed  an  act  entitled 
"An  act  to  provide  a  national  currency,"  etc.,  section  11  of 


which  provides  In  part  that  any  association  organized  there- 
under "shall  have  succession  by  the  name  designated  In  its 
Articles  of  association  lor  the  period  limited  therein,  not, 
however,  exceeding  twenty  years  from  the  passage  of  thla 

met." 

Under  this  act  48S  national  banking  associations  were 

organized,  of  which  ninety-eight  were  for  a  period  of  nine- 
teen years  only.  Of  the  total  number  of  associations  organ- 
ized prior  to  June  3.  1864,  in  other  words,  under  the  set  ot 
February  25,  1863.  208  were  closed— 151  by  voluntary  llqul- 
dailon.  twenty-one  by  reason  of  expiration  of  corporate 
existence,  thiity  five  by  Insolvency,  and  one  by  reason  of 
failure  to  complete  organization.  Sixty  of  the  banks  placed 
in  voluntary  liquidation  were  succeeded  by  new  associa- 
tions and  six  were  consolidated  with  other  banks;  seven- 
teen or  the  twen.y-one  whose  corporate  existence  expired 
by  limitation  were  reorganized  under  the  same  or  different 
tides.  Ot  the  continuing  banks  organized  under  this  act, 
280,  with  capital  ot  $t,6,853.3o0,  whos«  corporate  existence 
was  extended  under  the  provisions  of  the  act  of  July  12, 
18»2,  will  reach  the  termination  of  their  second  corporate 
existence  during  the  calendar  years  1902  and  1903,  the 
number  and  capital  of  banks  expiring  In  each  year  being  as 
follows:  1902,  thirtyfive  banks,  capital.  $6,265,000;  1903. 
245  bauks,  capital.  $60,588,300.  The  dale  of  the  first  expira- 
tion is  July  14.  1902. 

Need  of  Act  for  Extension  of  Charters. 

The  failure  by  Congress  to  take  timely  action  authorizing 
the  extension  of  the  charters  ol  banks  organized  under  the 
act  ot  February  25,  1863,  necessitated  the  liquidation  and 
subsequent  reorganization  or  seventy-seven  associations 
desiring  to  continue  in  the  system  under  different  charter 
numbers,  but  with  the  ssrue  or  similar  titles. 

The  act  Of  June  3.  1804,  repealing  the  act  of  February  25. 
1863,  and  reenacting,  with  amendments,  the  national  bank- 
ing law.  Included  a  provision  to  the  effect  that  any  national 
bank  organized  thereunder  "shall  have  succession  by  the 
name  designated  in  Its  organization  certificate  lor  a  period 
or  twenty  years  from  its  organization.  A  national  bank 
under  section  5135  becomes  a  body  corporate  rrom  the  date 
of  the  execution  or  its  organization  certificate,  the  date  of 
the  last  acknowledgment  (where  there  la  more  than  one) 
being  construed  as  the  date  of  the  execution  of  the  certifi- 
cate. 

During  the  last  session  of  Congress  the  following  bUl  to 
provide  tor  the  extension  of  the  charters  ot  national  banks 
passed  the  House  of  Representatives,  but  failed  to  receive 

consideration  in  the  Senate: 

Be  It  enacted  by  the  Senate  and  House  of  Representatives 
of  the  United  States  or  America  In  Congress  assembled. 
That  the  Comptroller  or  the  Currency  is  hereby  authorized. 
In  the  manner  provided  by.  and  under  the  conditions  and 
limitations  ol.  the  bc  t  of  July  twelith,  eighteen  hundred  and 
eighty  two.  to  extend  lor  a  turther  period  of  twenty  years 
the  charter  or  any  national  banking  association  extended 
under  said  act  wtiich  shall  desire  to  continue  its  existence 
aucr  the  expiration  ot  its  charter. 

Passed  the  House  ot  Representatives  February  4,  1901. 

Law  for  Expiring  Charters. 

It  Is  urgently  recommended  that  ibis  bill,  or  similar  mea- 
sure, be  enacted  Into  law.  As  heretofore  stated.  Inasmuch 
as  the  first  charter  will  expire  In  July,  1902,  prompt  action 
on  the  part  of  Congress  is  necessary.  In  order  that  this  asso- 
ciation and  others  whose  corporate  existence  will  terminate 
early  in  the  coming  year  may  avoid  the  expense  and  Incon- 
venience Incident  to  enforced  liquidation  and  reorganiza- 
tion as  new  associations,  and  be  afforded  ample  time  to 
take  the  preliminary  steps  necessary  to  an  extension  before 
expiration  of  their  charters. 

The  act  of  July  12. 1882.  providing  tor  the  extension  of  the 
corporate  existence  of  national  banking  associations  la- 
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eluded  provisions  requiring  national  banking  associations 
whose  corporate  existence  was  extended,  to  deposit,  Wit  bin 
three  yeans,  lawful  money  with  thp  Treasurer  of  the  United 
Stales  to  redeem  the  remainder  of  the  em  ulation  whit  u 
was  ou'.Mandlng  at  date  of  extension,  and  the  lssuins  of 
new  circulating  net  *  bcar!nx  devices  making  them  readily 
dls.lngulshable  from  the  uu.es  tkwvtOtOn  Issued. 

In  order  to  fa<  UUatc  the  redemption  of  old  note  Issues  of 
banks  extending  their  corporate  existence.  It  Is  respectfully 
recommended  that  a  provision  he  a  ided  to  the  foregoing 
extension  bill,  applicable  alike  to  banks  whes»  charlers  are 
extended  or  reexteneled.  requiring  a  deposit  of  lawful  money 
within  six  months  from  the  date  of  extension  Instead  of 
three  years,  as  provided  in  the  act  of  July  12.  1882. 

In  addition  to  the  national  bankl  tig  associations  whose 
charters  were  extended  under  the  act  of  July  12.  1SS2,  and 
will  reach  the  terminal  Ion  of  their  second  corporate  exist- 
enco  between  July  I  t.  19o2,  and  December  31,  19ii3.  the  char- 
ters of  370  banks,  capital  $56,900,000,  will  expire  between 
November  I.  1901,  and  December  31.  1903.  The  expirations 
In  1901  number  twenty-seven;  In  the  calendar  year  1!'02, 
180,  and  IMS,  103.  The  expirations  of  charters  for  the  II rat 
and  second  times  during  the  period  beginning  on  November 
1,  1901,  and  terminating  December  31,  1903,  number  660,  the 
capital  stock  of  the  banks  Interested  being  $123,753,300. 

Returns  of  Banks  Other  Than  National. 

Consolidated  returns  from  Incorporated  state,  savingB 
banks,  trust  companies  and  private  banks  and  bankers  with 
returns  from  the  4,165  national  banking  associations  re- 
porting on  July  15,  1901,  a  total  of  11.406  reporting  banks 
and  banking  Institutions,  with  aggregate  resourc  es  of  $12,- 
357,477.376,  an  Increase  from  10,382  banks  with  $10,785,824.- 
444  resources  in  1900.  Capital  stock  Is  shown  as  amounting 
to  $1,076,120,656;  surplus  and  undivided  profits.  $955,606.- 
096.  and  deposits,  $8,554,467,366.  The  principal  items  of 
resources  were  as  follows:  Ixtans  and  discounts,  $6,425,431,- 
261;  United  States  bonds,  $540,601,259;  other  bonds.  stockB 
and  securities,  $2,280,595,298,  and  cash  on  hand,  $S07,- 
51C.075. 

More  Five-Dollar  Notes  Needed. 

The  Comptroller  recommends  the  repeal  of  the  second 
proviso  of  section  12  of  the  act  of  March  11,  1900,  which 
limits  the  Issue  of  $5  national-bank  notes.  In  this  connec- 
tion he  calls  attention  to  the  fact  that  not  once  since  the 
year  1874  has  the  aggregate  Issues  by  the  banks  of  $5  notes 
exceeded  one-third  of  the  total  outstanding  circulation, 
which  is  the  object  of  that  clause  in  the  act.  The  opera- 
tion of  the  proviso,  however,  is  such  as  to  seriously  ham- 
per those  banks  which,  by  their  location,  cannot  use  to 
advantage  noteB  of  a  greater  denomination  than  $5.  The 
ratio  which  the  aggregate  of  $5  notes  outstanding  on  Octo- 
ber 31.  1901.  bore  to  the  total  Issue  of  national-bank  circula- 
tion was  about  16  per  cent.,  having  decreased  from  31.2 
per  cent,  on  March  13.  1900,  the  day  before  the  passage  of 
the  act. 

Among  other  recommendations  the  Comptroller  renews 
those  or  his  predecessors  relating  to  the  questions  or  loans 
to  officers  and  directors,  excessive  loans  and  the  advisabil- 
ity or  changing  the  method  or  compensating  national  bank 
examiners  Tram  the  present  fee  system  to  a  regular  salary. 
Comments  on  Sub-Treasury  8ystem. 

In  commenting  on  the  present  system  or  subtrensurles. 
the  Comptroller  calls  attention  to  the  disadvantages  and 
derangements  its  operations  cause  In  our  financial  mat- 
ers, and  says: 

"There  could  be  no  better  illtist ra'ion  ot  this  than  its 
operations  in  the  last  few  months.  The  remit  has  been 
to  needlessly  lock  up  and  take  out  or  circulation  vas'.  sums 
of  money  Just  at  a  time  when  It  was  badly  needed  Tor 


moving  crops  and  transacting  the  regular  business  of  the 

COtUlry,  The  relief  afforded  by  the  purchase  of  bonds  by 
the  Secretary  of  the  Treasury  only  partially  and  tem- 
porarily meets  the  difficulty  and  repairs  the  damage  done. 
The  mistake  of  maintaining  this  syslem  after  the  business 
of  the  Government  and  the  country  has  long  outgrown  It 
should  be  corrected  an  J  the  business  community  be  given 
relief  worn  Its  operation  In  taking  money  out  ol  circulation 
when  most  needed.  If  the  Secretary  or  the  Treasury  Is 
given  authority  so  that  he  can  arrange  to  have  more  or  the 
money  collected  by  the  Government  deposited  with  the 
national  bankH  and  kept  there  until  needed,  it  can  be  done 
under  such  regulations,  restrictions  and  supervision  as  to 
Insure  the  Government  against  loss  and  give  relier  rrom 
the  present  system." 

Elasticity  and  Safeguarding  of  Gold  Standard. 

Referring  to  the  criticism  which  has  been  made  ol  the 
act  or  March  14,  190O,  to  the  effect  that  It  does  not  prop- 
erly safeguard  the  gold  standard,  but  leaves  it  possible  for 
the  Secretary  ot  the  Treasury  to  practically  undo  the  effect 
or  the  act  by  departmental  action  and  regulation  without 
turther  legislation,  the  Comptroller  says: 

"11  the  act  can  be  made  stronger  by  amendments  and 
the  gold  standard  or  value  rendered  more  secure  Troiii  any 
future  uncertainty.  It  should  be  done  without  any  delay, 
while  the  question  Is  still  uppermost,  and  before  It  geta 
shoved  to  one  side  by  the  great  number  or  new  questions 
being  urged  as  subjects  tor  action  by  Congress. 

"Since  the  passage  or  the  act  of  March  14,  1900,  the  total 
amount  of  circulation  which  all  the  national  banks  have 
outstanding  has  been  Increased  from  $254,026,230  to  $359,- 
832.715.  an  Increase  of  $105,800,230,  or  over  41  per  cent 

"The  provisions  of  the  act  have  also  added  somewhat 
to  the  elasticity  of  the  national  bank  currency.  It,  how- 
ever, leaves  much  to  be  desired  In  the  way  of  elasticity, 
the  lack  of  which  is  the  greatest  fault  or  our  national  bank 
Issues. 

Problem  of  an  Asset  Currency. 

"Congress  has  already  had  under  discussion  and  consid- 
eration various  measures  for  the  modification  or  the  na- 
tional-bank currency.  There  Is  much  discussion  or  the 
subject  by  bankers  and  financiers,  and  many  plans  are 
urged  ror  adoption.  Somewhere  between  the  views  or  the 
ardent  advocates  ot  asset  currency  and  those  who  oppose 
it  with  vehemence  as  unsate  and  unsound  In  every  respect, 
there  should  be  found  safe  middle  ground.  Most  or  the 
more  enlightened  countries  or  the  world  and  those  which 
have  the  most  satisfactory  banking  systems  have  some 
kind  or  asset  banking  currency.  We  should  be  able  to  In- 
corporate some  features  of  this  kind  with  our  national- 
bank  currency  In  such  a  way  as  to  In  no  way  Impair  Its 
gaiety,  but  add  to  Its  efficiency  and  usefulness  in  other 
respects.  Under  proper  laws  an  asset  currency  can  be 
used  to  supply  an  emergency  circulation  for  which  there 
is  a  pressing  need  not  now  supplied  by  our  national  banks, 
and  as  our  pe  ople  become  more  used  to  It  and  see  Its  good 
points  the  use  may  be  extended.  Progress  in  this  direc- 
tion should  be  and  will  have  to  be  slow.  The  absolute 
security  or  our  national-bank  notes  and  the  ract  that  no 
one  ever  looks  at  a  note  to  see  by  what  bank  it  is  issued, 
has  popularized  them  with  our  people,  and  there  will 
always  be  a  strong  sentiment  in  ravor  or  letting  well 
enough  alone  when  It  comes  to  changing  our  bank  notes. 

"This  qu"stion  Is.  however,  becoming  pressing  and  Im- 
mediate, in  the  near  future  it  will  have  to  be  determined 
by  Congress  what  shall  be  done  with  the  national  banks 
and  their  circulating  notes,  and  what  changes  are  to  be 
made  In  the  various  kinds  of  paper  currency  now  in  cir 
culatlon." 
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LEGAL  DECISIONS  OF  INTEREST  TO  BANKS 


Representation  of  Bank  by  Officer*  and  Agents. 

The  caahier  of  a  bank  may  maintain  an  action  on  a  note 
held  by  tbe  bank,  without  express  proof  of  authority.  Hat- 
Urb«e  vs.  Calkina,  87  N.  W.  Rep.  (Mich  »  7tio. 


Oeposita. 

Code,  section  6683.  providing  that  the  warden  shall  're- 
ceive and  care  for  any  property-'  a  convict  may  have  on  his 
person  on  entering  the  prison,  does  not  authorize  the  war- 
den to  receive  payment  of  a  certificate  of  deposit  belonging 
to  a  convict,  and  such  payment  is  at  the  bank's  risk.  Thomp- 
vt.  Nlles  et  al..  87  N.  W.  Hep.  (Iowa)  732. 


A  certificate  of  deposit,  like  a  de|H,sit  credited  in  a  pas* 
book,  represents  money  actually  left  wilh  the  hank  for  safe- 
keeping. It  Is  to  be  retained  by  the  bank  until  demanded  by 
the  depositor,  and  the  statute  of  limitations  does  not  begin 
to  run  apalnst  It  until  presentation  and  demand  of  pay 
Bk.  Commerce  vs.  Harrison,  (ill  Pac.  Rep.  (N  M.)  460. 


The  lime  limit  in  a  certificate  of  dciroslt  fixes  the  time 
the  deiioalt  must  remain  with  the  hank  before  the  depositor 
will  be  entitled  to  intert-st  thereon.  If  a  depositor  with 
draws  his  deposit  before  the  expiration  of  the  time  limit, 
he  thereby  waives  all  claim  of  Interest.  It  Is  within  the 
power  of  the  bank,  after  the  expiration  of  the  time  limit,  to 
call  In  a  certificate  of  deposit,  or  to  reduce  the  rate  of  in 
terest  agreed  to  be  paid  thereon,  by  prr.|»  r  notice  to  the 
holder  of  the  certificate.  Ibid. 


A  bank  cannot  use  a  deposit  to  pay  tbe  Individual  debt 
of  a  depositor  due  to  It,  where  It  has  knowledge  that  the 
deposit  is  held  in  a  fiduciary  capacity.  Mayer  vs.  Citizens' 
Bank  of  Sturgeon.  SO  Mo.  App.  422. 


Where  the  president  of  a  hank,  at  the  time  of  the  recep- 
tion of  a  check  for  deposit,  knew  that  it  had  been  given  In 
payment  to  a  curator  for  his  ward's  lands,  and  the  cashier 
knew  that  the  curator  and  the  drawer  of  the  chert  were  on 
a  trade  as  to  the  ward's  lands,  such  facts  justify  an  Infer 
enco  that  the  hank  knew  that  the  amount  called  for  belonged 
to  the  ward's  estate.  Ibid. 


Loans  and  Discounts. 

Plaintiff  held  a  draft,  payable  to  her  order,  drawn  on  a  St. 
Iouls  bank,  which  she  took  to  a  Milwaukee  bank,  Indorsed 
It  in  blank,  and  left  It  for  collection.  The  Milwaukee  bank 
Indorsed  it  and  sent  it  to  a  Chicago  bank  for  collection  and 
credit:  and  the  latter,  without  crediting  It  to  the  Milwaukee 
bank,  forwarded  it  by  mail  to  its  St.  Louis  correspondent, 
and  collected  the  amount  from  the  drawee,  and  credited 
the  same  to  the  account  of  the  Milwaukee  bank,  which  had 
In  the  meantime  suspended  payment,  leaving  Its  account 
with  the  Chicago  bank  overdrawn.  Held,  that  the  latter 
lank  could  not  lawfully  apply  the  proceeds  of  the  draft  to 
the  overdrawn  account  of  the  Milwaukee  hank,  bvit  was 
liable  to  the  original  holder  of  the  draft  for  the  amount 
collected  and  interest.  American  Kxchange  National  Bank 
vs.  Thuemmler.  94  111.  App.  «22. 


Circulating  Notes. 

The  rule  which  applies  to  negotiable  Instruments  has  no 
application  to  a  certificate  of  deposit  until  the  certificate 
has  been  Indorsed  and  transferred  by  the  original  holder. 
Then  a  new  relation  arises  between  all  parties,  which  must 
he  tested  by  the  rules  and  customs  of  the  law  merchant. 
Bank  of  Commerce  vs.  Harrison,  66  Pac.  Rep.  <N.  M.)  460. 
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Taxation. 

Under  Code,  section  1317.  providing  that  the  personalty, 
moneys,  and  credits  connected  with  or  growing  out  of  all 
business  transacted  directly  or  indirectly  by  or  through  the 
servants,  employe*,  or  agents  of  any  hank  having  an  officer 
or  agency  for  the  transaction  of  business  in  more  than  one 
assessment  district,  shall  be  taxable  in  the  assessment  dis- 
trict where  said  business  is  done,  notes  taken  by  a  branch 
hank  in  the  ordinary  course  of  business,  and  which  were 
held  as  a  part  of  its  assets,  are  taxable  in  the  district  where 
such  l  ank  is  located,  though  they  have  been  transferred 
and  credited  by  the  parent  institution  to  another  branch 
hunk.  Farmers'  l  oan  ft  Trust  Co.  va.  Town  of  Fonda  et  al. 
87  N.  W.  Rep,  (Iowa  I  724. 


Under  Code,  section  13.17.  providing  that  if  any  , 
corporation  shall  refuse  to  furnish  the  verified  statement 
required,  or  to  list  his  property  for  taxation,  the  assessor 
shall  proceed  to  list  and  assess  such  property,  and  shall  add 
to  the  taxable  valuation  100  per  cent,  thereof,  the  penalty 
for  the  failure  and  refusal  of  the  proper  officer  of  a  branch 
bank  to  make  return  to  the  assessor  before  his  books  are 
closed  and  placed  before  the  board  of  review  cannot  be 
avoided  by  making  return  thereafter.  Ibid. 


Bill*  and  Notes. 

Where  a  curator  transfers  for  a  valuable  consideration  to 
an  Innocent  taker  a  past-due  note  of  his  ward,  he  conveys 
no  better  title  than  ho  owns,  and  the  ward  may  replevin 
the  same.  Mayer  vs.  Columbia  Sav.  Bank.  86  Mo.  App.  108. 


The  mere  addition  of  the  word  "curator"  to  the  name  of 
a  payee  and  Indorser  does  not  carry  notice  that  negotiable 
paper  bo  indorsed  is  trust  property.  Ibid. 

Where  the  payee  of  a  note  sold  it  to  a  bona  fide  purchaser, 
who  transferred  it  to  an  agent  of  the  payee.  It  was  not  free 
from  equitable  defenses  In  the  hands  of  such  agent.  Bat- 
terbee  vs.  Calkins,  87  N.  W.  Rep.  (Mich.)  760. 


Possession  of  a  note  Indorsed  In  blank  is 
dence  of  ownership.  Ibid. 
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Beacon  Truat  Company  Moves. 

The  Beacon  Trust  Company  opens  for  business  Monday, 
December  2nd.  In  Its  new  quarters  in  the  Sears  Building, 
No.  197  Washington  street,  which  have  been  handsomely 
fitted  up  lor  the  occupanc  y  of  this  growing  Institution.  The 
company  had  long  felt  the  need  of  larger  and  more  commo- 
dious offices,  In  onier  to  handle  the  increasing  volume  of 
business,  and  the  new  location  certainly  meets  all  require- 
ments, both  from  an  artistic  and  business  standpoint.  The 
floor  *pace  is  ample,  the  dimensions  being  90  feet  by  25 
feet.  All  the  counters  are  Inlaid  with  holly  and  ebony,  and 
the  ofnees  are  raised  six  Inches  above  the  floor  proper,  a 
marble  base  running  the  entire  length  of  the  80  foot  coun- 
ter. The  spin  i  for  customers  is  60  feet  by  10  feet.  At 
present  a  vestibule  6  feet  by  10  feet  fronts  the  main  door, 
but  thin  room  will  be  thrown  Into  the  main  office  during 
the  summer  months.  The  fixtures  are  of  bronze,  brass  and 
grill  work,  and  are  very  handsome.  On  either  side  of  the 
entrance  door,  as  one  steps  Into  the  bank,  are  tables  with 
writing  materials  and  other  conveniences  for  the  use  of 
customers.  Indeed  every  effort  has  been  made  to  make  the 
transaction  of  business  as  comfortable  and  as  expeditious 
as  possible.  A  telephone  booth  on  the  main  floor  Is  not  to 
bo  overlooked  In  this  particular.  Seats,  chairs,  etc.,  make 
the  lobby  very'  Inviting.  At  the  right  of  the  room  are  the 
offices  of  the  executive  force.  The  flrst,  adjoining  the  en- 
trance, is  the  office  of  the  president:  next  Is  the  office  of 
the  treasurer,  and  then  come  the  various  departments  In 
their  order.  The  directors'  room  is  one  ol  the  finest  in  the 
■city.  It  Is  20  by  25  feet,  fitted  with  mahogany  furniture,  and 
decorated  In  modern  style.  Three  coupon  rooms  are  pro- 
vided for  the  convenience  of  patrons.  Wardrobe  rooms, 
lavatories,  etc..  are  not  lacking.  Altogether  the  offices  of 
the  company  are  a  credit  to  the  institution  and  to  the  city. 

President  Oale  is  receiving  many  congratulations  on  the 
evidences  of  prosperity  and  increasing  business  indicated 
by  the  necessity  of  removal  to  larger  quarters.  He  has 
at  the  head  of  the  Beacon  Trust  Company  for  many 
I  to  his  untiring  efforts,  and  pre-eminent  execu- 
tive ability  is  due  in  large  measure  the  success  of  the  insti- 
tution. In  Treasurer  O.  M.  I  Jennet,  the  company  has  a 
faithful  assistant  to  tho  president,  and  an  officer  who  has 
labored  early  and  late  to  promote  the  Interests  of  the  corpo- 
ration. 

The  growth  In  deposits  reported  by  the  company  Is  well 
set  forth  In  the  following  little  table: 

April  1.  1894   $279,000 

April  1.  1895   417.000 

April  1.  1896   479.000 

April  1.  1897   499.000 

April  1.  1898   779.000 

April  1.  1899   1.301.000 

April  1.  1900   1.4C2.O00 

October  31.  1900   1.563.000 

81,  1901   1.609.781 


Dividends  paid  stockholders  since  organization  $107,000 

Interest  paid  depositors  since  organization   110.173 

Present  undivided  profits  (net)   110.310 


Rite  in  Bank  Stocks. 

More  or  less  comment  was  caused  last  week  by  the  issue 
of  a  circular  letter  by  a  prominent  brokerage  house,  offering 
to  buy  the  shares  of  fifteen  Boston  National  banks  at 
prices  ruling  in  some  cases  ten  points  above  last  sale  prices. 
It  was  nothing  new  in  Boston  to  find  a  brokerage  firm  bid- 
ding actively  for  bank  shares,  but  the  "saving  clauBe."  so 
to  8|>eak,  in  the  circular,  and  the  part  that  created  com- 
ment, was  the  following: 

"We  wish  to  state  emphatically  that  we  are  not  offering 
to  buy  with  any  view  to  consolidation,  and  in  order  to  show 
our  good  lalth  wc  are  willing  to  make  six  months  or  year 
loans  at  fair  rates  and  with  proper  margins  with  any  insti- 
tutions which  may  sell  to  ua.  leaving  the  various  bank 
stocks  with  present  holders  as  collateral.  We  further  axree 
that  any  stocks  w  hich  we  may  acquire  will  be  voted  In  favor 
of  the  present  managements  at  the  next  annual  meeting  or 
any  adjournment  thereof." 

This  positive  language,  in  the  opinion  of  the  banking 
community,  means  one  of  two  things;  either  that  Boston 
banks  stock*  have  been  Belling  too  low.  and  that  an  effort 
is  now  being  made  to  put  the  price  on  a  proper  plane,  or 
that  by  advancing  prices  all  around  the  work  of  those  who 
may  be  buying  bank  stockB  for  consolidation  purposes  will 
be  made  more  difficult.  It  Is  a  correct  assumption,  per- 
haps that  the  stocks  of  the  banks  cannot  now  be  obtained 
at  quoted  prices— at  taut  In  considerable  volume,  for  the 
creation  of  a  sentiment  that  a  contest  for  control  Is  pend- 
ing will  only  make  owners  hold  their  shares  for  higher  bids. 
In  any  case  that  effect  has  been  created.  The  stocks  bid 
for  in  the  circular,  together  with  prices,  were  as  follows: 

New  price.     I-ast  sale. 

Atlantic   130  122 

Commerce   130  130 

Eliot   160  150 

Exchange   145  139^4 

Hide  ft   Leather  126  125\4 

Massachusetts   113  112*4 

Merchants   177  175 % 

New  Ennland  150  144 

Old  Boston  101  100 

Second   182  180% 

State   115  112 

Suffolk   120  115 

Union   152  151% 

Washington   115  111 

Webster  110  105% 


Massachusetts  National's  Great  Growth. 

The  Massachusetts  National  reports  November  23rd,  $6.- 
094.111  deposits.  On  January  1,  1901.  the  total  was  $3,741.- 
193,  and  on  January  I.  i:oo.  $1,171,966.  It  will  be  noted 
that  the  Increase  In  deposits  In  less  than  11  months  has 
been  $2.:*r>2.? I S.  or  nearly  63  per  cent.,  and  that  In  less  than 
two  yeirs  the  Increase  has  been  equivalent  to  417  per  cent. 
This  establishes  a  record,  so  far  as  Boston  Is  concerned. 


Edison  Company  Controls  Savannah  Street  Railways. 

The  Fil'son  Electrical  Company  of  Boston  will  come  Into 
control  of  the  atrial  railway  system  of  Savannah.  f!a..  on 
January  lot.  The  company  lias  also  purchased  the  Houston, 
Texas,  railways,  and  as  the  company  now  operates  a  light- 
Ine  plant  In  Savannah,  a  new  company  with  a  capital  of  $3.- 
Ooo.eoo  will  shortly  be  formed,  with  O.  J.  Baldwin,  of  Savan- 


$327,484     nah.  as  president. 
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With  reference  to  the  presidency  of  the  National  Shaw 
xnut  Bank.  It  la  not  believed  In  financial  circles  that  any 
change  Is  pending.  President  Stearns,  so  the  report  ran  a 
/week  or  two  ago,  desired  to  retire  as  he  did  not  care  to 
assume  heavier  responsibilities,  his  private  affairs  demand- 
ing a  great  deal  of  bis  time.  Hut  the  originators  of  these 
rumors  did  not  take  Into  consideration  the  fact  that  the 
administration  of  the  Shawmut  Bank  Is  largely  In  the 
hands  of  a  committee,  who  act  upon  matters  of  moment, 
both  as  to  dally  affairs  and  policy.  This  committee  man- 
agement Is  not  a  new  feature  In  banking,  and  while  It  has 
advantages,  there  are  some  customers  who  object  to  It  from 
a  standpoint  that  may.  or  may  not  be  proiier.  Thus  one  cus- 
tomer of  a  bank  now  consolidated  with  the  Shawmut  found 
that  his  application  for  a  loan  was  not  Immediately  paaaed 
on,  and  that  he  had  to  wait  formal  action.  Hi-  wauls  the 
money  quick,  to  use  his  own  words,  when  he  does  want  It. 
and  he  does  not  like  committee  government.  The  point  of 
the  matter  referred  to  In  the  beginning  of  this  article,  how- 
ever. Is  that  the  duties  of  the  president  are  lightened  by  re 
sort  to  committee  management,  and  gives  to  that  official 
considerable  time  to  attend  to  other  matters.  The  work 
may  not  be  as  onerous  as  In  some  very  much  smaller  Insti- 
tutions. 


Third  National— National  Shawmut  Merger. 

The  official  circular  issued  by  President  Sears  of  the  Third 
National  to  shareholders  relative  to  consolidation  with  the 
National  Shawmut  Bank  states  that  "each  holder  of  two 
shares  of  stock  In  the  Third  has  the  right  to  subscribe  for 
one  share  of  the  stock  of  the  Shawmut  at  $2»U  per  share 
No  rights  to  subscribe  are  transferable  and  no  rights  will 
attach  to  odd  shares  " 

The  meeting  of  stockholders  to  vote  on  the  matter  of 
voluntary  liquidation  will  be  held  at  II  a.  m  .  December  23, 
The  National  Shawmut  Hank  is  now  paying  $l"ii  per  share 
for  deliveries  of  Third  National,  and  agrees  that  nil  further 
sums  received  from  these  shares  in  liquidation  will  be  paid 
without  deduction. 


The  Local  Money  Market. 

The  money  market  presented  no  new  features  of  Interest 
this  week.  Money  loaned  at  the  Clearing  House  on  Novem- 
ber 2a.  at  3  per  cent.  Money  on  call  rules  at  from  4  to  5  per 
per  cent.  Time  money  Is  quoted  at  from  4'i  to  5  per  cent, 
for  six  months,  according  to  the  character  of  the  collateral, 
and  for  a  year  from  4  to  4>*  per  cent.  In  business  paper 
there  1b  not  a  large  movement.  The  more  general  rate  la 
•till  5  per  cent.,  though  exceptionally  good  names  paBS  from 
•U«  to  4%  percent. 


Nothing  New  In  Banking  Consolidations. 

The  present  week,  contrary  to  general  expe<  tatlons,  devel- 
oped nothing  new  In  the  local  banking  situation.  There 
were  many  rumors,  of  course,  but  It  Is  Idle  to  repeat  street 
talk,  as  It  is  for  the  moat  part  mere  gossip.  A  story  that 
seemed  to  have  originated  In  New  York,  to  the  effect  that 
the  National  Bank  of  Commerce  was  to  be  absorbed  either 
by  the  Eliot  or  Merchants-  National,  met  with  prompt  denial 
by  the  officers  of  all  the  Institutions  as  soon  as  It  reached 


Notes* 

Messrs.  Pfaelrer.  Walker  and  Co.  have  opened  their  Bos- 
ton office,  which  Is  located  on  the  ground  floor  of  the  Devon- 
shire Building,  formerly  occupied  by  the  Beacon  Trust 


The  shareholders  of  the  National  Shawmut  Bank  will 

meet  December  20th,  at  11  a.  m  .  to  vote  on  the  proposition 
to  increase  the  capital  stock  from  13.000,000  to  $3,500,000. 
Several  amendments  to  the  by-laws  will  also  be  voted  upon. 


The  Webster  National  has  Issued  a  letter  to  Its  share- 
holders siiKKetitStig  that  they  confer  with  officers  of  the  bank 
before  accepting  bids  tor  their  shares. 


The  State  Street  Exchange  will  hereafter  have  charge  of 
the  safe  deposit  vaults  at  .Vi  Stite  street,  which  were  for- 
merly directed  by  the  Third  National.  The  present  corps 
of  clerks  Will  be  retained. 


IX  BALTIMORE 

Continental  National  May  Be  Absorbed. 

Baltimore,  Nov.  2a.  (Special  to  The  Financier.  ")— A  sale 
of  i'>25  shares,  or  nearly  one  third  of  the  entire  capital  stock 
of  the  Continental  National  this  week  has  started  a  fairly 
well  substantiated  report  that  the  bank  Is  to  be  absorbed  by 
the  National  Bank  of  Commerce.  What  adds  weight  to  the 
story  is  that  the  purchaser  of  the  shares  Is  Col.  Eugene 
Levering;  president  of  the  latter  Institution.  He  took  over 
the  holdings  of  Col.  Wilbur  Jackson,  who  was  president  of 
the  Continental  Nn'lonal  until  succeeded  recently  by  Thorn- 
ton Rollins.  He  Is  still  a  director,  but  will  resign  to  give 
representation  to  the  new  holdings.  President  Rollins,  it  Is 
said,  ravorB  the  plan  of  consolidation.  The  holdings  or  those 
associated  with  Mr.  Rollins,  added  to  the  stock  Just  pur- 
chased, will  give  these  Interests  control  of  the  bank.  Infor- 
mation as  to  the  purchase  had  the  effect  of  advancing  the 
stuck  to  »4.  alter  opening  at  S.S.  as  against  fco  the  last  previ- 
ous sale,  about  a  month  apo.  Sales  of  42  shares  were  re- 
corded for  the  day,  the  last  of  two  shares  at  91  Vg.  The 
lowest  point  readied  by  the  Continental  stock  was  50,  last 
April,  at  which  time  the  bank  suffered  through  heavy  losses. 
The  affairs  or  the  Institution  were  subsequently  put  In  good 
condition  by  the  reduction  of  the  capital  from  (250,000  to 
<  io,  and  an  assessment  of  I  per  cent.  At  tb-  t.me  Mr. 
Rollins  placed  his  entire  fortune  at  the  disposal  of  the  bank 
In  order  to  tide  over  its  affairs  during  Us  troublous  day.  It 
was  his  desire  to  re;  Ire  from  the  presidency  alter  placing  the 
bank  on  a  sound  linatHlal  basis. 

The  National  Hank  of  Commerce  is  erecting  a  new  build- 
ing on  South  street.  At  the  time  of  the  last  report.  Sept.  30, 
the  deposits  of  th»  Continental  amounted  to  $395,338.76.  The 
undivided  profits  amounted  to  $s,tif.7.36.  The  capital  stock 
of  the  Bank  of  Commerce  is  $300,000;  surplus.  $100,000;  un- 
divided profits.  $111,582;  deposits.  I1.0S9.147.47. 

IN  OMAHA 

Notices  have  Just  been  mailed  to  the  depositors  of  the 
Omaha  Loan  &  Trust  Company  Savings  bank  stating  that 
that  bnnk  has  been  rcorpanited  and  that  a  number  of  new 
stockholders  have  become  Interested  in  the  institution.  The 
business  of  the  savings  bank  has  been  entirely  separated 
from  that  of  the  loan  and  trust  company  and  the  savings 
bank  will  be  continued  as  an  entirely  independent  institu- 
tion. The  trust  company  will  remove  from  Its  present  office. 
The  statement  of  the  bank.  Just  Issitrl.  shows  deposits  of 

practically  |;  ,  i,    $50,001)  additional  capital  has  been 

paid  In.  thus  paying  up  In  rull  the  capital  stock  or  $100,000. 
The  surplus  and  undivided  profits  now  amount  to  about 
$58,000. 

James  Sh:»w,  cashier  of  the  plattslttirg  National  of  Platte- 
burg.  N.  Y..  died  November  24th  at  the  Albany  (N.  Y.)  hospi- 
tal rrom  the  effects  of  an  operation. 
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IN  KANSAS  CITY. 

Local  Monetary  Condition. 
Kaunas  City.  Nov.  28.  (Special  to  "The  Financier.")— 
Bank  deposits  at  this  point  show  a  moderate  decllne.coming 
about  It  is  understood  very  largely,  on  account  of  heavy 
shipments  of  currenry  to  the  country.  Individual  deposits 
are  showing  only  trilling  changes.  Interest  rates  are  per- 
haps a  trifle  firmer,  ranging  from  about  6  to  8  per  cent.,  with 
particularly  desirable  paper.  In  round  blocks,  payable  on 
demand,  being  made  at  5  per  cent.  There  is  a  very  good 
demand  for  investment  bonds  of  all  kinds.  Bank  clearings 
for  the  past  week  have  been  $19,000,000,  and  for  the  same 
week  last  year  $18,121,001}. 


Annual  Convention  of  Group  I. 

The  annual  convention  of  Group  I..  Kansas  Hankers  Asso- 
ciation, was  held  in  the  Auditorium  at  Kansas  City.  Kan.,  on 
November  21st,  and  proved  a  most  successful  gathering. 
The  attendance  was  the  largest  in  the  history  of  the  asso- 
ciation, over  one  hundred  bankers  being  present.  The  ad- 
dress of  welcome  was  delivered  by  Myron  A.  Waterman, 
cashier  of  the  Citizens  State  Savings  Bank,  who  In  the 
course  of  his  remarks  said:  "We  are  proud  of  our  comroer 
clal  greatness,  and  prouder  still  to  have  the  manhood  and 
honesty  to  thank  the  Kansas  farmer,  the  Kansas  merchant, 
the  Kansas  miner,  the  Kansas  mechanic  and  Kansas  bank 
ers  for  all  that  we  are.  both  morally  and  materially." 

G.  W.  M<  Knight,  president  of  the  First  National  of  June 
tlon  City,  resjionded.  and  Scott  Hopkins,  president  of  the 
Kansas  Hankers  Association,  spoke  regarding  the  recent 
meeting  of  the  American  Bankers  Association.  At  the 
afternoon  session  J.  B.  Mulvane.  president  of  the  Bank  of 
Topeka.  delivered  an  address  on  "The  Fast,  Present  and 
Future  of  Kansas  Banking;"  Thornton  Cooke,  secretary  of 
the  Kansas  Hankers  Association,  talked  about  "The  Clrcula 
tion  of  Bank  Drafts  at  Far."  and  Kdwln  Goodall.  treasurer 
of  the  Bankers'  Money  Order  Association,  of  New  York  City, 
discussed  "Hankers'  Money  Orders."  "Forms,  Methods  an  1 
the  Office  Force"  was  the  subject  of  an  interesting  address 
by  W.  C.  Henrlcl,  cashier  of  the  Inter-State  National  bank, 
of  Kansas  City.  Kan.  Joseph  R.  Callender.  general  agent 
for  the  Ocean  Accident  and  Guarantee  corporation,  of  Chi- 
cago, made  an  address  on  "The  Method  of  Bank  Burglars." 
and  William  C.  Michaels,  of  Kansas  City,  Mo.,  told  the  bank- 
ers a  great  deal  about  "Chattel  Mortgage  Insecurities." 

The  bankers  then  elected  Myron  A.  Waterman,  chairman, 
and  F.  M.  Wilson,  secretary.  After  deciding  upon  Atchison 
as  the  place  of  holding  the  next  meeting  the  convention 
adjourned. 

In  the  evening  the  bankers  were  entertained  at  dinner. 
Brief  addresses  were  made  by  Morton  Albaugh,  State  bank 
commissioner:  E.  S.  McAnany.  president  of  the  Mercantile 
Club;  W.  F.  Marsh  and  Benjamin  Schnierle. 


A  Kansas  City  Stock  Yards  Melon. 

The  decision  of  the  United  States  Supreme  Court,  handed 
down  Monday,  declaring  unconstitutional  the  action  of  the 
Kansas  legislature  In  attempting  to  regulate  the  charges  of 
the  Kansas  City  Stock  Yards  Company  is  very  gratifying  to 
the  local  stockholders.  It  is  generally  thought  there  will 
be  a  "melon  to  cut"  soon  for  the  stockholders.  Numerous 
Inquiries  for  the  stock  are  coming  in  with  small  offerings. 
The  chances  are  that  the  stock,  which  Is  now  worth  about 
125,  will  soon  have  a  material  advance. 

Talk  of  a  New  Union  Station. 

There  is  again  considerable  talk  of  a  new  Union  Depot  to 
be  built  here,  which  will  be  of  sufficient  size  to  accommo- 
date all  of  the  28  railroads  which  enter  the  city.  The  high 
est  officials  of  several  of  the  leading  railroads,  have  ex- 


pressed their  willingness  in  the  last  few  days,  to  undertake 
In  behalf  of  their  roads,  the  erection  of  a  depot  of  about  the 
size  and  expense  of  the  magnificent  union  structure  at  St. 
Louis,  providing  the  city  would  acquire  the  necessary  land 
by  vacating  some  necessary'  streets.  It  is  certainly  to  be 
hoped  that  an  arrangement  may  be  made,  as  the  present 
depot,  which  was  built  30  years  ago.  is  wholly  Inadequate 
to  handle  the  enormous  business  which  passes  through  1L 


Increase  In  Telephone  Capital. 

The  Missouri  &  KansaB  Telephone  Company  has  issued 
a  circular  to  its  stockholders  for  a  meeting  to  be  held 
January  22nd.  to  vote  on  the  proposition  to  Increase  the 
capital  from  92.5imi.oou  to  $5.ooo,ooo.  The  proceeds  are  to 
be  used  for  toll  line  extension  and  the  enlargement  and  im- 
provement of  exchanges  in  smaller  towns  and  for  the  ex- 
tensive Improvement  of  the  Kansas  City  plant.  Undoubt- 
edly the  competition  from  smaller  Independent  companies, 
referred  to  recently  In  this  column,  has  bad  much  to  do 
with  this  expansion  on  the  part  of  the  Bell  Company. 


Eastern  Capital  Seeking  Western  Banks. 

There  Is  considerable  shifting  about  noticeable  in  the 
ownership  of  small  western  banks  and  many  eastern  people 
are  coming  west  and  looking  about  for  desirable  opening* 
In  the  banking  business.  In  looking  over  the  statements 
of  many  small  country  banks  throughout  the  west.  It  to 
gratifying  to  note  that  many  of  them  are  earning  from  20  to 
40  per  cent  on  their  capital  slock. 


Personal. 

C.  H.  Moore,  assistant  cashier  of  the  National  Bank  of 
Commerce,  is  attending  the  Oklahoma  Bankers  Convention 
in  session  at  Guthrie.  O.  T..  this  week.  J.  G.  Strean.  vice- 
president  of  the  City  National  Is  also  In  attendance.  Charles 
B.  Wright,  cashier  of  the  City  State  Bank  of  Nunda.  Illinois, 
has  been  visiting  in  this  city  for  the  past  few  days. 

H.  P.  WRIGHT. 


IN  PITTSBURG. 

No  Truth  in  Rumored  Bank  Control. 

At  the  annual  meeting  or  the  Heal  Estate  Savings  Bank. 
R.  B.  Petty  and  H.  W.  Ulckel  were  added  to  the  board  of 
directors.  The  addition  of  the  last  two  names  Increases  the 
membership  of  the  board  from  seven  to  nine  members.  A 
story  published  to  the  effect  that  the  controlling  interest 
In  the  bank  was  thought  to  have  been  bought  by  the  Pitts- 
burg Bank  for  Savings  at  $200  a  share  was  pronounced  ri- 
diculous by  both  parties  to  the  alleged  deal.  No  Intimation 
of  such  purchase  had  even  been  brought  before  either  board 
of  directors.  Only  a  few  months  ago  Interests  identified 
with  the  Commercial  National  bank  gained  control  of  the 
Real  Estate  Savings.  The  two  new  directors  of  the  latter 
Institution  are  the  director  and  cashier,  respectively,  of  the 
Commercial  bank. 


Increases  In  Capital  of  Local  Corporation*. 

Within  the  next  two  months  there  will  be  some  more  Im- 
portant Increases  of  capital  by  local  organizations.  Among 
the  more  Important  Increases  soon  to  be  made,  or  voted 
on.  are  that  of  the  Pittsburg  Plate  Glass  Company.  $2,500.- 
000;  Monongahela  Water  Company.  $100,000;  Farmers  De- 
posit National  bank,  $300,000.  and  Guarantee  Title  &  Trust, 
$125,000.   

Note. 

The  regular  monthly  meeting  of  the  Pittsburg  Chapter. 
American  Institute  of  Bank  Clerka.  will  be  held  December 
2nd.  The  address  of  the  evening  will  be  on  "The  Economic 
Effect  of  Watering  Stocks."  by  Samuel  B.  Griffith,  ex- 
United  States  District  Attorney. 

Digitized  by  Google 


I>ecetub*r  2.  MW1.  ] 


THE  NEW  YORK  FINANCIER 


1901 


IN  CHICAGO. 

American  Trust  May  Increase  Capital. 

American  Trust  &  Savings  nank  stock  moved  up  last  week 
to  201  bid.  This  price  represents  an  advance  of  nearly  30 
points  in  th?  last  month.  The  activity  in  the  stock  was  occa- 
sioned by  the  report  that  the  bank  intended  to  Increase  Its 
capital  to  12.000.000.  While  this  Increase  may  have  been 
suggested  among  the  officers  of  the  bank  it  has  not  received 
official  consideration  by  the  board  of  directors.  Mr.  Potter, 
the  president,  has  been  in  New  York  for  the  past  few  days 
Continental  stock  Is  also  active  and  firm  and  there  is  con- 
siderable Inquiry  for  Metropolitan  National.  The  stocks  of 
practically  all  the  local  banks  are  firm  and  in  d<-mand  at 
about  the  highest  figures  they  have  ever  reached 

Northwestern  Elevated  to  Issue  Bonds. 

The  directors  of  the  Northwestern  Elevated  Railroad 

Company  have  decided  to  issue  $t,  i.ooo  additional  4  per 

cent,  refunding  mortgage  bonds  to  pay  off  the  old  j  per  cent, 
first  mortgage  bonds,  which  have  been  called  for  redemp- 
tion January  1.  The  new  bonds  are  offered  at  :<♦*.  fUit.  or 
I960  per  bond,  to  stockholders  of  record  Deceml»-r  21.  Sin-h 
registered  holders  have  the  privilege  of  subscribing  for  one 
bond  for  each  twenty-five  shares  of  stock  held. 


Bank  of  Illinois  Dividend. 

The  Comptroller  of  the  Currency  has  declared  an  addi- 
tional dividend  of  2  per  cent.  In  favor  of  the  creditors  of  the 
National  Bank  of  Illinois,  making  In  all  "2  per  cent,  on  $11.- 
«90,000.  the  amount  of  the  claims  proven. 


Local  banks  report  lesser  offerings  of  commercial  paper, 
It  being  the  season  when  much  of  It  Is  taken  up.  The  de- 
mand for  money  Is  reported  good  at  41*  and  5  per  cent., 
mostly  at  the  latter  rate.  The  former  Is  made  to  custom- 
ers with  choice  collateral. 


The  Chicago  Clearing  House  Committee  will  meet  Tues- 
day to  consider  proposed  changes  In  the  by  laws. 


IN  ST.  PAUL. 

Dividend  for  Germania  Bank  Creditors. 

The  receiver  of  the  defunct  C.ermanla  Bank  will  soon  file 
bis  report  to  the  court,  and  petition  for  an  order  to  declare 
•  dividend  of  25  per  cent.  When  the  flrst  dividend  of  15  per 
cent,  was  paid,  the  court  ordered  the  receiver  to  retain  cash 
In  the  same  proportion  to  the  claims  of  the  so-called  reor- 
ganization stockholders,  who  are  contesting  their  liability, 
and  the  same  course  will.  In  all  probability,  be  pursued  rela- 
tive to  the  second  dividend.  It  will  require  $S3,000  to  pay 
the  25  per  cent,  dividend,  and  this  amount  Is  In  possession 
of  the  receiver. 


Change  In  Presidency  of  Second  National. 

S.  R.  Flynn.  president  of  the  Second  National,  has  signi- 
fied his  Intention  to  resign  at  the  end  of  the  year,  and  there 
Is  considerable  speculation  among  the  local  bankers  as  to 
who  will  succeed  him.  Among  those  now  mentioned  for  the 
position  are  F.  D.  Monfort.  the  present  vice-president,  and 
C-eorge  A.  Powers.  Nstlonal  bank  examiner  for  this  district. 
Mr.  Monfort  is  a  son  of  the  late  D.  A.  Monfort,  for  many 
years  president  of  the  bank,  and  as  his  mother  is  the  largest 
stockholder  of  the  Institution  It  Is  probable  that  he  will  be 
chosen  to  succeed  President  Flynn. 


The  stockholders  of  the  Bank  of  Amite  City.  La.,  have 
voted  to  Increase  the  capital  from  $10,000  to  $25,000. 


IN  BUFFALO. 

The  Contemplated  Trust  Company. 

Shaking  of  the  proposed  new  financial  institution  for  this 
city,  which  was  mentioned  In  "The  Financier"  last  week, 
one  of  the  Interested  parties  says: 

"It  Is  true  that  a  new  banking  institution  is  projected  for 
Buffalo.  Whether  it  will  be  a  trust  company,  or  a  discount 
bank  or  some  other  form  of  financial  institution  has  not 
been  decided.  Buffalo  »  necessities  have  led  up  to  the  Idea 
of  forming  some  sort  of  a  company  to  do  a  banking  business 
here  on  a  scale  and  along  lines  which  will  help  to  make  Buf- 
falo the  great  city  that  it  ought  to  be. 

"Now,  the  exact  details  of  the  plan  have  not  been  worked 
out.  A  number  of  suggestions  have  be«-n  made  and  con- 
sidered, but  nothing  has  finally  been  determined  upon. 
Some  want  a  discount  hank  and  others  suggest  a  trust  com- 
pany. A  part  of  the  plan  may  be  to  establish  ir  not  exactly 
a  combine,  at  least  a  working  understanding— a  close  con- 
nexion with  some  leading  banking  Institutions  In  other 
cities  of  the  country.  This  is  considered  advisable  by  some 
fur  the  reason  that  such  a  connection  would  make  it  possible 
to  concentrate  money  where  it  was  needed  and  where  it 
would  do  the  most  good  For  Instance,  take  the  city  of 
Ail-any  for  the  purpose  of  illustration.  Albany  has  long 
since  ceased  to  be  a  town  where  Industries  flourish.  It  la 
dead  except  while  the  legislature  la  In  session.  And  yet 
there  Is  a  vast  amount  of  wealth  there.  The  banks  are 
choked  with  it.  It  cannot  be  exploited  In  Albany  because 
Albany  Isn't  a  growing  town.  In  other  words  there  Is  much 
more  money  In  Albany  than  can  be  used  there.  Now.  If  s 
big  trust  company  or  discount  bank  were  organized  In  Buf- 
falo and  close  relations  were  to  be  established  between  It 
and  banks  In  Albany.  It  would  be  possible  to  use  Albany's 
surplus  wealth  for  the  purixjse  of  financing  and  building  up 
great  Industries  here  and  In  the  exploitation  of  the  measure- 
less resources  and  advantages  of  this  town.  In  Buffalo  we 
can  t  get  money  enough  to  meet  the  demand,  while  In  Al- 
bany they  have  more  money  than  they  know  what  to  do 
with.   The  same  situation  prevails  In  msny  other  cities." 


IN  CINCINNATI. 

Provident  Savings  Bank  and  Trust  Company. 

Local  bankers  are  much  Interested  in  the  discussion  as 
to  who  has  control  of  the  Provident  Savings  Bank  and 
Trust  Company,  and  the  outcome  of  the  annual  meeting  of 
the  stockholders  will  be  awaited  with  Interest,  It  being 
rumored  that  there  will  be  a  spirited  contest  over  the  elec- 
tion of  directors.  The  friends  of  George  Peck,  through 
whose  efforts  the  company  was  organized,  and  who  la  the 
vice-president  of  the  concern,  claim  to  have  control  and 
that  they  will  elect  him  president.  President  B.  H.  Kroger 
and  his  constituents,  on  the  other  hand,  say  they  could  give 
their  opponents  as  much  stock  as  they  now  hold  and  yet 
remain  In  control  of  the  majority.  The  contest  Is  a  friendly 
one  and  has  awakened  considerable  interest. 


IN  JACKSONVILLE. 

Busineas  Conditions  Never  Better. 

Jacksonville.  Fla..  Nov.  27.  (Special  to  "The  Financier.") 
—Business  at  Jacksonville.  Fla..  since  the  Are  and  rebuild- 
ing of  the  city  has  been  exceedingly  active,  and  the  banks 
are  well  supplied  with  funds.  The  clearings  for  1901,  up  to 
December  1st,  are  the  largest  Blnce  the  establishment  of  the 
clearing  association,  and  exceed  by  25  per  cent,  any  previous 
year.   

William  H.  Peters,  who  was  president  of  the  Citizens 
Bank  of  Norwalk.  Va.,  died  at  his  home  in  that  city  Novem- 
ber 25th.  He  was  86  years  of  age. 
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IN  MIXXEAP0L1S. 

Security  Bank's  Good  Report. 

The  Security  Bank  makes  an  excellent  report  under  date 
Of  November  15  In  response  to  the  call  of  the  superintendent 
of  banks.  The  loans  of  that  institution  on  the  date  named 
were  $5,960,102;  stocks,  bonds,  etc.,  $186,523;  checks  and 
drafts  In  transit.  $471,237;  cash  due  from  banks  and  ex- 
changes, $2,375,359;  deposits,  $8,080,143;  capital.  $1,000,000; 
surplus  and  profits.  $187,000.  The  deposits  of  this  Institution 
are  now  at  a  point  which  places  the  Security  among  the 
greatest  oanks  of  the  Northwest.  The  growth  of  the  bank 
within  the  past  several  years  is  one  of  noteworthy  incidents 
or  banking  in  this  section  of  the  country.  The  following  table 
Is  of  Interest  in  this  connection: 

Deposits.  Resources. 

Nov.  16.  1901  $8,080,143  $9,267,144 

Sept.  30.  1901  •   7.398.677  8.546.750 

8ept.  5.  1900   5.058.310  6.203.245 

Sept.  9.  1899   5.077.533  6.249.795 

8cpt.  20,  1898    3.905.776  5,014,192 

The  officers  of  the  bank  are:  F.  A.  Chamberlain,  president; 
Perry  Harrison  and  R.  F.  Mearkle,  vice-presidents;  T.  F. 
Hurley,  cashier,  and  Guy  C.  Landis.  assistant  cashier.  The 
■tock  of  the  bank  Is  now  about  135,  as  against  94  a  year  or 


The  Northwestern  Money  Market. 

The  demand  for  money  has  Improved  somewhat.  Rates 
are  more  Arm,  although  they  are  the  same  as  quoted 
last  week.  On  account  of  the  car  shortage  grain  Is  held 
longer  by  elevator  companies  than  is  usual,  and  as  a  result 
considerable  money  is  needed  by  them  to  pay  for  the  stocks 
they  are  carrying.  The  range  of  rates  at  Minneapolis,  ac- 
cording to  Information  furnished  "The  Financier"  by  the 
Northwestern  Miller,  is  shown  below: 

Call  terminal  receipts,  5  to  10  days  4    to  4V4 

Four  to  six  months,  terminal  elevator  receipts  4    to  5 

8trong  Indorsed  elevator  paper  4tt  to  Sft 

Strong  indorsed  millers'  paper  4V4  to5V4 

Country  receipts  5    to  5% 

Country  millers'  Indorsed  paper  5    to  8 

Common  local  paper  6    to  8 

I-ocal  banks  ask  4  to  8  per  cent.,  according  to  quality  of 
paper.  These  quotations  would  usually  Include  the  broker- 
age. 

The  Metropolitan  Bank's  Report. 

The  Metropolitan  Rank  reports.  Nov.  5,  loans  and  dis- 
counts. $963,034:  checks  and  drafts  In  transit.  $101,753;  cash 
$480,482:  deposits.  $1,294,997;  capital,  $200.- 
I  and  profits.  $54,915. 


IN  CLEVELAND. 

Coal  and  Iron  National  Dlscontinuea  Suit. 
The  action  brought  by  the  Coal  and  Iron  National  against 
the  Seventh  National  to  recover  the  proceeds  from  the  sale 
of  bonds  which  were  deposited  to  that  institution's  account 
on  the  books  of  the  Seventh  National  when  the  latter  be- 
came insolvent,  has  been  discontinued.  The  bonds  were 
sold  and  when  Forrest  C.  Raynor  was  appointed  receiver 
the  proceeds  from  this  Bale  were  included  among  the  as- 
sets, which  Mr.  Raynor  took  in  possession.  The  Cleveland 
bank  brought  Its  action  against  Receiver  Raynor  and  the 
Seventh  National.  The  suit  has  been  discontinued  as  a 
settlement  of  the  case  has  been  provided  for  In  the  reor- 
ganization proceedings  which  effected  the  re-establlshment 
of  the  latter  Institution. 


IN  ST.  LOUIS. 

Organization  of  New  Trust  Companies. 

St.  Louis,  Nov.  28.  (Special  to  "The  Financier.")— St. 
Louis  apparently  has  the  trust  company  organization  craze 
as  badly  as  New  York  had  two  or  three  years  since.  "The 
Financier"  mentioned  last  week  the  formation  of  the  Colo- 
nial Trust  Company,  capital  and  surplus  $3,000,000.  and 
now  Is  called  upon  to  chronicle  the  organization  of  the 
State  Trust  Company,  capitalized  at  $1,500,000,  of  which 
$375,000  Is  paid  up.  The  capital  stock  is  divided  Into  15.000 
shares  of  $100  each.  W.  H.  Bush,  who  holds  1.000.  Is  the 
largest  individual  stockholder.  O.  W.  Spencer  and  E.  A. 
Wernse.  each  holding  750.  are  trustees  for  many  others, 
most  of  whom  live  outside  of  St.  I.ouls.  Forty-one  stock- 
holders are  named  and  six  States  besides  Missouri  are  rep- 
resented on  the  list.  A  general  banking  and  trust 
Will  be  transacted. 


Bank  Consolidation  Talk. 

Bank  consolidation  talk  will  not  down,  and  those  who 
profess  to  know  say  that  consolidation  of  the  Metropolitan 
National,  the  Century  National  and  the  American  Exchange 
National  is  certain.  The  latter  Institution,  however,  desirea 
to  retain  its  title  for  the  new  bank.  The  recent  i 
Hons  in  Boston  have  stirred  up  all  sorts  of  gossip  . 
Ing  local  banks. 


IN  DETROIT. 

President  McMillan  to  Retire. 

President  Hugh  McMillan  of  the  Commercial  National, 
before  Bailing  for  Europe  last  week,  said:  "Arrangements 
have  been  made  by  which  I  shall  retire  from  the  presidency 
of  the  Commercial  bank  next  January,  at  the  annual  meet- 
ing, and  M.  L.  Williams,  now  vice-president  and  cashier, 
will  be  elected  In  my  place,  For  some  years  past  I  have 
gradually  been  withdrawing  from  the  various  business  en- 
with  which  I  was  connected.  It  being  my  desire  as 
as  possible  to  be  relieved  of  official  cares.  I  believe 
that  whi  n  a  man  has  made  money  enough  to  take  care  of 
him  the  rest  of  his  days  in  the  manner  of  life  to  which  he  Is 
accustomed  he  ought  to  withdraw  and  get  some  enjoyment 
out  of  his  money."  Mr.  McMillan  has  been  at  the  head  of 
the  Commercial  National  since  its  organization  in  1881.  and 
the  rapid  growth  of  the  institution  proves  that  he  has  been 
one  of  the  wide-awake  financiers  of  Detroit.  Mr.  Williams, 
who  will  succeed  to  the  presidency,  was  one  of  the  organ- 
izers of  the  bank  and  has  been  cashier  from  the  start.  He 
was  made  vice-president  In  1897. 

State  Savings  Bank  Takes  Over  Mechanics  Bank. 

A  circular  has  been  mailed  to  the  depositors  of  the  Me- 
chanics Bank  notifying  them  that  the  Institution  Is  to  go 
into  voluntary  liquidation,  and  will  turn  over  Its  accounts 
to  the  State  Savings  Bank.  A  representative  of  the  latter 
will  be  at  the  Mechanics  Bank  December  2nd.  and  there- 
after, to  facilitate  transfers.  President  Butler  of  the  Me 
chanics  Bank  says  that  the  reasons  for  liquidation  were 
private.  The  bank  on  September  loth  had  $698,420  savings 
deposits  and  $314,584  commercial  deposits,  t'hese  will  go 
almost  without  exception  to  the  State  Savings  Bank. 


IX  IXDIAXAP0LIS. 

State  Banks  Prospering. 

The  State  banks,  trust  companies  and  savings  banks  of 
Indiana  are  in  a  very  prosperous  condition,  according  to 
the  report  of  the  State  Auditor.  The  combined  capital  of 
the  State  Institutions  Is  $4,687,000.  The  surplus  reported 
Is  $799,000.  while  the  undivided  profits  amount  to  $566,000. 
The  thirty-three  trust  companies,  capitalized  at  $4,044,000. 
have  a  surplus  of  $356,000.  and  undivided  profits  of  $337,000. 
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IN  PHILADELPHIA. 

Final  Chapter  in  History  of  III  Fated  Bank. 

Philadelphia.  Nov.  30.  (Special  to  "The  Flnaur  tor.")— 
The  last  chapter  in  painful  history  of  the  Spring  Harden  Na- 
tional closed  to  day.  when  the  Comptroller  of  the  Currency 
declared  a  Dual  dividend  to  the  creditors  of  1.7  per  cent. 
Thla  brings  the  total  distribution  up  to  22.7  per  cent.  The 
action  is  the  final  act  in  a  financial  drama  which  ton  years 
afro  was  a  sensation  In  banking  circles,  when  hundred*  of 
depositors  lost  the  bulk  of  their  savins*  In  the  crash  of  the 
Keystone  and  Spring  C.arden  National  banks,  and  offl.  ials 
of  the  Institution  were  sent  to  prison  for  Irregularities 
Mr.  H.  W.  Kennedy,  its  president,  and  his  brother  H.  II 
Kennedy,  cashier,  were  charged  with  receiving  deposits 
when  it  was  known  the  Institution  was  not  solvent. 


Echo  of  Chestnut  Street  Failure. 

A  protracted  conference  that  had  for  Its  object  a  settle- 
ment of  affairs  of  the  defunct  Chestnut  Street  National  wa* 
held  In  this  city  to  day.  and  attended  by  Receiver  George  H. 
Karle,  Jr..  Comptroller  Hldgely.  Assistant  Attorney  (ieneral 
James  M.  Beck  and  Receiver  Klchard  Y.  Cook  of  the  Chest- 
nut Street  Trust  Company,  an  adjunct  of  the  bank.  At  the 
conference,  plana  for  the  sale  of  the  Philadelphia  Record, 
owned  by  the  former  president.  Wm.  M.  Slngerly.  were 
discussed.  Under  the  law.  the  sale  must  lie  advertised 
twelve  weeks  In  advance.  BO  that  It  will  not  occur  until 
March.  While  the  amount  to  be  realized  is  purely  specula- 
tive It  is  believed  the  property  will  bring  $2.   The 


New  Bank  President 

Mr.  Canby  S.  Tyson  has  been  chosen  to  fill  the  vacancy 
caused  by  the  death  of  Charles  W.  Otto,  as  president  of  the 
National  Hank  of  Germantown.  The  offlce  of  vlee-preai- 
dent  made  vacant  by  Mr.  Tyson's  elevation  has  been  filled 
by  the  appointment  of  Mr.  Romalne  Keyser.  who  has  been 
acting  as  assistant  cashier  for  some  years.  Mr.  Tyson  held 
the  office  of  vice-president  for  fifteen  years,  and  before  as- 
sociating himself  with  the  bank  was  paying  teller  of  the 
Farmers  &  .Mechanics  National  Dank.  Mr.  Tyson's  appoint- 
ment will  i>e  well  received  In  financial  circles  where  he  has 
won  the  reputation  of  a  conservative  banker.  Mr.  Keyser 
merited  his  promotion  by  twenty  years  of  faithful  service. 
He  comes  from  an  old  Germantown  family,  whose  people 
have  been  connected  with  the  Institution  *lnce  organization. 


Individual  Bank  Reports. 

The  Fourth  Street  National  reports  as  follows  at  the  close 


of  business  November  29th: 

Loans  $26,438,000 

Cash  and  reserve   9.033,000 

Kxchanges  for  Clearing  House   1.636.000 

Due  from  banks   3.520.000 

IVposlta    32.801.000 

The  Philadelphia  National  reports  as  follows  at  the  close 
of  business  NovemlHT  29th: 

Loans   $20,456,000 

Cash  and  reserve   6.805,000 

Kxchanges  for  Clearing  House   2,241,000 

Due  from  banks   2.961,000 

Deposits    28.395,000 


How  Philadelphia  National  Banks  Have  Grown. 

The  following  table  has  been  compiled  for  the  purpose  of  six  five  year*  ago.  The  greatest  gain  In  this  Item  was  i 

showing  the  growth  of  the  associated  banks  of  Philadelphia  by  tn,<  Merchants  National.  It  having  increased  from  $1,601,- 

durlng  the  period  from  November  9.  1896.  to  November  18.  000  to  e-.596.O0O.  or  over  300  per  cent.    The  next  highest 

1M1.    During  these  five  years  the  individual  deposits  have  wer,!  *■  »,«"»<'Hphla  National  and  the  Fourth  Street  Na- 

grown  from  |66.897.0OO  to  $137.276.  ).  an  Increase  of  $63,  t,OMl'  both  of  thM*  l»«ltutloi»  Increasing  over  200  per 

......                            ,    -,„„    ...                    ,  .,  eent.  In  deposits  of  other  banks  the  greatest  gain  was  made 

49J.OOO.  or  over  95  per  cent.    While  this  was  a  remarkable  by  (h<-             NBt|ona|  thj>  toU,  ,mount  Qn  NoTeBb„  lg 

gain,  the  Increase  in  the  amount  of  the  item  "due  to  bank.  "     ly„,  be,n({  $?   wlaal  $69„  ,MM)  )n  ,M<>  M 

was  even  greater.  It  having  advanced  from  $17,4o4.ooo  to  of  |6.875.noo.  or  about  996  per  cent.,  a  growth  that  la  almost 

$73,594,000.  an  Increase  of  $51,521,000,  or  about  290  per  cent.  wUnollt  precedence  in  Philadelphia  banking  history.  The 

Only  three  banks  had  Individual  deposits  in  excess  of  $5,  Philadelphia  National  showed  a  gain  of  $7,903,000,  or  538 

000,000  in  1896.  while  at  the  present  time  there  are  nine.  per  ,.,.nt    Bnj  the  Fourth  Street  National  and  MerchanU 

Only  two  Institutions  now  have  less  than  $1,000,000  against  National  followed  with  Increases  of  over  150  per  cent. 

_.„__                                                           INIMVItH  W.    DKPOMTfl  Dt'K  TO  HANKK. 

BAXKH                                         X.„  ».  >M  Nov  |»  •„!.      lacmw           X,.v  i».  >»t       X..r  Is,  ul  Increase. 

I  hlia.i.  lphla  Njtlni.nl                                                     g,Y7-"W.l»Sl  $|7,8Kk,iKNI       $11.KH,IM0            ll.47.".<»'        fM,:iT.*t.um  $7,tMKI,000 

fls>ln  America. . . .                                                       .V^»M»>  7.71s.i««>         2.5IH.USI               H4.U**)          l.48P,O0U  014.000 

JaHsei I    ami  Meek-Stiles'   National                                3..*<£MBm  «.777.<««>          a.i"»4,««l                U7!m«ii          4..T.1l.i««>          3,-V«»  ouO 

M.fliinl..   StlilMu,sl                                                          I.ic.l.iaai  2„1IV">          1.»I7.«"»                1iis.i««i          J.KlVm  t,1Kt7.000 

Nu'l'uiiil  llioik-r  Vi.nh.r     l.llM>rtlm                                   I'>.>«ni  ^.HTt.oio             lK\<aai                |ii->im>            ."CVI.omt  i!4f>,000 

KottCbwark  National                                                        MC1.W0  1.3M.'»«>            S7:i..aai                 Kl.tSJO              2a.iaai  •.**,«» 

Kranlnictoii  National..                                                        t».»ii  I.IMMral            a»',ia«i                                         l.iaat  1.000 

Ivun  National,  .                                                          £:il7.oi«i  4,1C.i««i         i,»|.utl              'weMtt            MO.OOO  :UM,'uO0 

W..»t,r:i   Nall'inal                                                              I.KSMMH  l.wn.iaai             Ul.iaai                MO.MM            7H|.i<«>  ■^r.'.ilOO 

-M  "           ; '          "  l!                                            t.'iv   t.*:a<.»ai          h.Vi.i»«i             rwi  <■■>          .vtn.oox  h*h,uoo 

M'rar.l  National                                                              4.KM.IBII  0.<«>t.i»«i          4,2V.,<aai                .8»i.««.          T..Vf.,ia«i  «,K7:>.000 

Trade.n..ii.   Nstlonsl                                                       |„VCI..«».  I>.7l1>..a.i          UKUMO                .T(7...a.          1.7.V..<aa.  Mos.nOO 

i  onanlldatlon  Nation,,!.                                                    WM.iasi  l,3»Maai            man               120,000             M.OUU  :*,,■**> 

Cera  Exch/iniy  .National                                             1.7W.WM  «.c,77i»«'         2,w-..i««i             1. --;:.<.•.         H..740.i««.  4,TZl,<*X) 

PBton  Nn                                                                      l..1l»MS«l  2.MI.ISSI          l.l-«M««i               •Bil.ojai            s7ri.iN«,  IW.000 

T  r,  .  \ '                                                                         r'  "^ MMrt.taai  I.S.M...,             S.4KS.OM0          S.WM.000  l.r»Ki,000 

i"  """                                                           8.«siT.taT0  .i.w;.'«i          l.lM.i.....               SW.<SSl  3111.000 

SKll^V1;?""':    WR.WSJ  l.«r~.i««i  ;irr..aai   

t.U-tilh   V.l),.n«l                                                               1.07-<a<i  2..VU.OIII            hsiu...                   «.ia«>              i-.'am  IB.000 

»  .  nlr»l  National                                                                ».7"l  iaai  n.Tlt.>aai          :umi,i«ai              1..Dt|.iaai          2.74«!.ia«i  t,:W.-.,000 

.National  Hcrnrltj-   t.MO.uai  1.»7N.iaal  N-JMMi       

tentenolal^  Nations!                                                    2.(i~tl.uai  XIM.taa.          l.«0,<aaj               833.000            I  •«7.O0O 

M-T.hnii*    National  ..                                                  I  -  •  ...  I'.Vsl.cmi         4.nn,V<BSl               RTf4.0n0         7.7:C..<»«»  «.7.\7.0fM 

Ninth  National   I. .•-••.  !«. i  '.'..'HU.iaai  l.l  (7.«»«i  17.<«"  17.i»ai   

'.''"•"  Nrtlr.ii.  l                                                                         iSH.ox  nin.i>ai             •.•L-J.ttal                   imaai               :ts.<«»>  111.000 

Xertbwratrni  Nations).                                                     !.24N,<aHI  2,27B.0OI)          l.iKil.iaai                  Uooii              24  <•«>  13.000 

8*Hiih»e»tirn  Xatlniinl   »H7.<aa>  Mln.iaai  iVL'««»     ....   

£"<""">  sij.-.-t   NHtloruil.                                                   4.11i:t.oa>  H.1.14  IN1.1          Mll.Oin             4  KMl.aai         ltt.74.'.°<a«t  1^<M0.non 

Ma.k.-i  >t  t  V  ti  .  ,  r                                                 3,m'.tra1  4.i«M.<»«          I,m7»»                                    ,*•*«»> a >  r.ta.iaal 

SULVLJ  V.i Sl"l;,naI                                          i.r.-!*..» 2.47M...  t>l4A.nun              nr».i««i            7.<««»  *S.<M 

•voMtirra  Nntioiwi                                                           77.\<SBI  I.4S7.0IMI            fflS.000                  X<*»<               l.nisi  *2.O0O 

Fratiklln  National     «.vs.i.n.>      4.mi>.i>>i   

•Dw-l'-aae Total                                           $«8,»»tl7.ttaJ     »1.17.27«,<»aJ       $4tl.4£ia.Oi«i  *17.4<M.taai       »73..HM.OOO  S.M..\l'l.laTU 
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THE  MONETARY  OUTLOOK. 


Mm:  i  than  the  usual  Interest  seems  to  be  felt  this  year 
than  formerly  In  the  report  of  the  Secretary  of  the  Treas- 
ury, which  will  be  made  public  this  week.  The  statistical 
portion  of  his  report  may  contain  little  that  Is  new, 
the  public  being  kept  constantly  informed,  through  dally 
and  monthly  statements,  regarding  the  condition  of  the 
Treasury-  In  view  of  the  fact,  however,  that  through  the 
sub-Treasury  system  the  banks  are  almost  continually  be- 
ing drained  of  money  because  of  the  accumulating  surplus 
resulting  from  the  excess  of  receipts  over  expenditures  of 
the  Oovernment.  the  recommendations  of  the  Secretary, 
with  respect  to  reductions  of  Internal  taxes,  will  this  year 
be  regarded  with  general  Interest. 

Efforts  to  Relieve  the  Situation  Through  Bond  Purchases. 

In  order  to  distribute  a  portion  of  the  accumulating  sur- 
plus resulting  from  the  fiscal  operations  of  the  Treasury 
noted,  the  Secretary  has  thus  far  this  year  bought  about 
$57,000,000  of  unmatured  bonds  for  the  sinking  fund,  and 
he  lias  also  increased  the  deposits  of  money  In  the  deposi- 
tory banks  to  the  par  value  of  the  bondB  which  are  held  to 
secure  public  funds.  Inasmuch  as  a  continuance  of  the 
policy  of  bond  purchases  must  necessarily  result  In  de- 
creasing the  supply  of  bonds  available  as  security  for 
deposits  It  follows  that  any  great  augmentation  of  bond- 
■ecured  deposits  will  be  Impossible  and  a  limit  will  soon 
be  reached  beyond  which  such  deposits  cannot  lawfully  be 
extended.  It  is  true  that  the  Secretary  may  exercise  a 
certain  degree  of  discretion  and  permit  temporary  In- 
creases In  deposits  in  excess  of  the  bonds  deposited,  but 
In  auch  cases  the  excess  Is  required  to  be  promptly  re- 
mitted to  the  tub  Treasuries. 

The  Surplus  a  Menace  to  Monetary  Conditions. 

During  periods  of  the  greatest  activity  and  of  most  pros- 
perous business  conditions  the  banks,  particularly  at  this 
coot  re,  experience  sometimes  most  acutely  the  serious 
Inconveniences  resulting  from  the  absorption  of  excess 
revenue  by  the  treasury  and  at  periods  of  unusual  strin- 
gency, auch  as  those  In  May  and  September  of  this  year, 
the  Treasury  Is  urgently  called  upon  for  relief  through 
extraordinary  disbursements  for  bonds  and  other  lawful 
measures.  Hence  the  fiscal  operations  of  the  Treasury  are 
more  or  less  of  a  menace  to  the  situation,  and  at  times 
they  have  a  seriously  disturbing  Influence  not  only  upon 
monetary  conditions  at  this  centre,  but  Indirectly  else- 
where throughout  the  country.  Stringency  In  money,  even 
If  it  should  be  prolonged,  would  not  result  in  Increasing  the 
volume  of  currency  through  bank  note  Issues  for  the 
diminishing  supply  of  bonds,  caused  by  Treasury  pur- 
chases, tend  to  discourage  the  taking  out  of  new  circula- 
tion. Moreover,  the  limitation  of  withdrawals  for  the  re- 
tirement of  bank  circulation  would  operate  to  deter  tem- 
porary Increases  of  bank  notes.  Thus  more  or  less  rigidity 
la  Imparted  to  bank  circulation  in  place  of  the  automatic 
elasticity  which  is  provided  for  In  the  systems  of  other 

Reduction  of  Internal  Taxea  Necessary. 

It  would  seem  to  be  clear,  therefore,  that.  In  view  of 
the  obstacles  above  noted  to  the  relief  of  the  monetary 
situation  through  bond  purchases  or  the  more  liberal  dis- 
tribution of  the  Treasury  surplus  among  the  depository 
banks,  or  the  Increase  of  national  bank  circulation,  the 
only  method  by  which  such  relief  can  be  extended  Is 
through  reduction  of  Internal  taxation.  Plans  have  been 
anggested  from  time  to  time  for  making  such  disposition 
Of  the  surplus  revenues  as  would  be  a  more  effective  mea- 
sure of  relief  than  that  now  provided  by  law.    Such  plans. 


however.  Involve  new  legislation,  which  is  almost  always 
difficult  to  obtain,  owing  to  sectional  opposition,  and  no 
matter  how  feasible  these  plans  might  appear  or  how 
strenuously  they  might  be  advocated.  Congress  would 
probably  not  consent  to  their  adoption.  Hence  It  seems 
likely  that  the  plan  of  reducing  Internal  taxation  will  be 
regarded  by  Congress  as  the  most  desirable  means  of  relief 
because  of  its  greater  popularity. 

The  Week's  Rates  for  Money. 

Influenced  by  the  surprisingly  favorable  bank  statement 
of  the  previous  week  and  also  by  the  unexpected  check  to 
the  exports  of  gold  to  Europe,  the  market  for  money  was 
comparatively  easy  last  week.  The  range  for  money  at 
call  was  from  4V»  to  3Vi  per  cent.,  and  the  average  for  the 
week  was  4  per  cent.  Time  loans  were  quite  freely  offered 
for  all  periods  of  maturity  from  January  to  May.  though 
without  attracting  much  business,  and  rates  were  4  per 
cent,  on  the  best  and  4>-s  on  good  mixed  collateral,  while 
loans  on  Industrial  security  were  quoted  at  5  to  5:*  per 
cent.  Business  In  commercial  paper  was  exceedingly 
small  in  th«>  city,  and  there  was  only  a  moderate  demand 
from  the  interior,  and  this  was  confined  to  the  Hast. 
Quotations  were  4ij  to  5  per  cent,  for  indorsements  matur- 
ing in  February  and  March,  and  4%  to  5  per  cent,  for  the 
best  single  names  maturing  In  March  and  May. 

Remarkably  Wide  Fluctuations  in  Foreign  Exchange. 

One  of  the  most  noteworthy  reversals  of  foreign  ex- 
change conditions  on  record  occurred  last  week.  The  sud- 
den breaking  of  the  corner  in  sight  bills,  which  was  re- 
ferred to  in  our  laBt  Issue,  caused  by  the  renewal  of  ex- 
change loans  and  the  liquidation  of  other  loans  of  thla 
character  through  exports  of  gold  to  Europe,  waa  followed 
on  Monday  by  a  fall  In  the  price  of  sight  bills  of  more  than 
one  and  a  quarter  cents  per  pound  sterling,  compared  with 
the  price  on  Monday  of  the  previous  week.  Then  sales 
were  made  at  $4.8320.  while  on  the  25th  the  price  waa 
$4.8690,  a  difference  of  $0.0130.  On  the  following  day  ex- 
change began  to  rally  and  the  tone  grew  so  strong  that  by 
Wednesday  transactions  were  made  In  sight  sterling  si 
$4.87625.  a  recovery  of  $0.00725.  or  nearly  thrcequarters 
of  a  cent. 

Prompt   Response  to  European   Market  Conditions. 

The  market  was  extremely  sensitive  to  the  movements 
of  gold  bullion  in  the  London  market,  to  the  rate  for  dis- 
count at  the  British  capital  and  to  that  for  exchange  st 
Paris  on  London.  The  latter,  after  selling  at  25  franca 
17H  centimes  on  Monday,  gradually  fell  to  25  francs  15Vs 
centimes  by  Wednesday,  and  as  Its  downward  progress 
lndlcsted  selling  of  securities  to  I-ondon  by  Psrls  bankers, 
snd  hence  a  renewal  of  the  movement  of  gold  from  London 
to  Paris,  the  open  market  rate  of  discount  st  London  and 
the  price  or  gold  at  that  centre  were  advanced  In  order  to 
retard  the  export  of  gold  to  Paris.  The  above-noted  move- 
ments directly  affected  our  exchange  market,  causing  an 
advance  In  sight  bills  which  were  In  request  for  remit- 
tance for  the  purpose  of  buying  French  exchange.  It  being 
sssumed  thst  the  rstes  for  such  exchange  would  further 
fall  by  the  time  these  sterling  bills  arrived  In  London.  In 
such  an  event  It  seemed  probable  that  gold  exports  to  Paris 


Hiram  W.  Plumb  has  been  chosen  to  fill  the  position  of 
president  of  the  Merchants  National  of  Syracuse,  N.  Y., 
made  vacant  by  the  death  of  George  N.  Kennedy.  Charles 
A.  Bridgman.  former  assistant  cashier,  was  elected  cashier, 
succeeding  Mr.  Plumb. 
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The  Bank  Statement 

The  ca»h  In  the  banka  will  probably  be 
aagruentid  during  the  current  week,  by  tin- 
receipt  from  8au  Kranrlaco  of  a»«ay  offline 
rhecka  representing  Australian  gold  which 
arrived  at  that  pot t  lost  week.  It  la  quite 
powllile.  however,  that  the  conalgncca  of  till, 
gold.  which  consisted  of  aovcrclgua,  may  linve 
ordered  the  tranafrr  hither  of  a  portion  of 
the  metal  by  the  fa.t  mall  train  with  a  view 
to  Ita  ahipmrut  to  Europe  by  the  .learner, 
.ailing  early  In  the  week.  In  ■neb  ca»c  the 
amount  exported  would  dot  count  aa  a  loan 
lo  the  hank*.  It  practically  tiring  gold  In 
transit.  The  comparatively  small  gain  to  the 
bank*  last  week  on  the  Interior  movement  of 
money  does  not  necessarily  Imply  that  the  re- 
turn flow  of  currency  ha«  been  materially 
checked,  and  It  la  believed  atlll  to  be  In 
progress  from  the  west.  It  la.  however,  too 
early  to  look  for  a  movement  In  volume  from 
the  aouth.  and  the  fact  th.it  $.WU.ai  wa> 
transferred  to  New  Orleans  during  the  week, 
would  aeetu  to  Indicate  Ibnt  inouej  la  lu  de- 
maud  at  that  centre  for  cuttnu.  and  prrhup* 
for  sugar.  The  bank  RtateCMOt  oral  uu>rc 
or  leaa  deranged  through  the  Intervention  of 
the  Thanksgiving  holiday,  which  probably 
checked  the  Inteilor  ni». -incut.  It  .ccius  like 
ly.  therefore,  that  the  return  may  have  liecu 
made  up  on  rising  averagea  for  ou»h,  relb-it 
lug  Kildav'a  receipt  a  from  the  Inteilor.  The 
distribution  of  the  |2-Vi««M"«»  by  the  under 
writing  syndicate  of  the  l  ulled  Kiel  <  ,h|m.i 
atlon.  which  waa  made  during  the  week.  was 
efro-ti-d  through  tran»fcra  of  credits  by 
checks  and  hence  no  change*  In  nit)  of  the 
Itema  results!  Iherefrfim.  The  statement  an 
a  whole,  seems  lo  Indicate  fairly  easy  ratei 
for  money  at  thU  centre,  at  leant  lu  the  liu 
ltn-dlute  fuluie 


NEW  YORK  EXCHANGE. 

Atlanta.   <;,     New   Tori  Ex 

premium. 


$1  00 


<in.Ufd  at  par 

Baltimore,  lid.— New  Tork  Exchange  par. 

Boston.  Muss  —  New  Vork  KxcfallCC  par. 

Birmingham,  Ala-New  York  Exchange 
tl.SU  premium. 

•  'hlcago.   Ill  —New  York  Exchange  par. 

Ch»rle-toD.  S.  C  -New  York  Exchange 
lujlng  1  10c.  dlae  ;  Mlllng  1  10  premium. 

Cincinnati, O.—N.  X.  Exchange  He  and  30c. 
BretB.:  between  Imiii.'h  2'V-  lo  par. 

Cleveland,  O  — New  York  Exchange  ta.t 
•reek  ruled  at  Tie.  premium. 

Colamhira.  Oa -New  York  Exchange  be 
t»r.-i,  luiuka  par;  over  counter  to  c-ustoinci. 
V;  premium.  Pro  iilllug  rate  of  Interval  T  and 
8  per  cent. 

r>.-irolt.  Mich.— New  York  Exchange  11. 00 
premium.  Chicago  Exchange  aaui 


«rand  Kaplda,  Mica-New  York  Exchange 
lis.    Ind— New    York  Exchange 


1  Id  premium 
India  [in 


Ir)dlnnar»Ila.     Ind.— New 
T.V  premium. 

Kainuia   Cltr.     Mo -New    York  Exchange 
Chicago  3c      and    St     l-o  il-  .V 


IV. 


I/>nhnllte.  Ky.— New  York  Exchange 
g,u«<cd  al  par 

Memphia.  Teno.— New  Tork  Exchange 
fl  ."«>  premium. 

Milwaukee.  Wla— New  York  Exchange 
par . 

M uneapnlla.  Minn  -Xfir  York  Exchange 
bnclng  |0f  disc  ;  aelllng  2.V.  prem.  I'hlcago 
Exchange  30e.  disc  :  aelllng  :"V.  prem. 

Montreal.  Qnebec.-New  York  Exchange 
qunied  nne-alxteeuth  discount. 

Naiavllle.  Tenn.— New  York  Exchange 
f  1  on  premium 

New  Orlcana.  I,v-Xfw  York  Exchange 
bonk  pur:  commercial  $1  i ai  discount 

Philadelphia.  Pa.—  New  York  Exchange 
rjnoted  gcnerrdlv  n  t  par 

Pltrshnrr.  Pa. -New  York  Exchange  par 

Richmond.  Va  — New  York  Kichi 

per  ilium. 

St.  Ismls,  lift.  New  York  Exchanre  la  u.'i"t 
ed    gelling.     3oo.     premlnm.     Chicago  ex- 

•  hnnge  40c,  aelllng  2oe.  prem.  Cincinnati  ex- 

•  hange  25c  disc  and  nnr    New  Orient, 
disc,  and  par.  I.ouUvllle  J.".c.  disc   and  p:ir 

Savannah.  Oa.—  New  York  Exchange,  bur 
Ing  73c  dlac  .  aelllng  73c  premlnm. 

Kan  Franel.co.  Cat— New  York  Exchange, 
algbt  par:  telegraph.  2¥-r  premium 

Ttt_  Paul.  Mir 
dlac.;  aelllng 
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NEW  YORK  BANK  STATEMENT. 

(SUPPLEMENTARY.) 
For  Week  ending  Not.  80,  1901. 

The  following;  shows  tho  changes  In  the.  Items  of  Loars,  Specie,  Legal  Tender*  and 
deposits  of  the  New  York  Associated  Banks  compared  with  the  Statement  of  Not, 
23,  liHU. 
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Bank  of  New  York,  N.  B.  A 

Mnnlmttan  Company  

Merchant"  National  

Mechanic*  National  ... 

America  

Phenix  National  

Niilloiinl  City  

Chemical  National  

Merchant*  Kx.  National  

(iullHliii  National  

Nat  l  Butcher*  and  Drovers. 

Mechanic*  A  Trader*   

Greenwich  

Leather  Manf*   National  ... 

Seventh  National  

Slate  of  New  York  

American 
Nat  l  Bank  of  I 

National  Broadway  

Mercantile  National  

Paciflo  

Chatham  National  

People'*  

Nat  l  Bank  of  North  America. 

Hanover  National  

Irving  National  

National  Citizens  

Na**au    

Market  and  Pulton  National.. 
National  Shoe  ami  Leather. . .  . 

Corn  Exchange  

Oriental   

Importers  and  Traders  Nnt'l 

National  Park  

Baal  Kiver  National   

Pourtli  National .,  

Central  National  

Second  National  

Ninth  National  

Fimt  National  

N.  Y.  National  Exchange. 

Bowery  

N  V  County  National... 

German  American  

Clioae  National  

Klflh  Avenue  

German  Kxcliango  ,  . 


Lincoln  National  

Garlleld  National  

Fifth  National  

Metropolis  

West  Side  

Seaboard  National  

W  cjsiern  

First  National,  Brooklyn. . . . 

Liberty  National  

N.  Y.  Produce.  Exchange  

New  Amsterdam  Nat  l  Bank 

Astor  National  

Hide  . 


$IS.'i,0O0 
—810.  in  X) 

-  -45.700 
_6»>4.UtlO 
+643.54X1 

—8ft,  000 
+  1.752.600 
-401.1110 
f8:i.3l  10 
f  171.*  0 

+»o,aon 

fG7.<XI0 
4-3.0IX> 
i- 862.21  Hi 
\  l.loH.ino 

— 68.H0II 
\  149.000 
+  l,4ti5.7W) 
+25  600 
4 104  400 
2ft.  100 

-f  4.r,ot. 

f  22  600 
+  3.K0U 

4  932,501 
-4-127.IKIO 
+  467,600 
+  35.2-0 
+  12M.700 
6.50H 
— 3M.OO0 

■f  42  600 
-I  272  000 
+  121,<'U0 
+  56.3<Hl 
+340.WO 
-f287.0iO 
22,000 
-31»,l«n 
+  1, 109.200 
+  17,800 
+  91,000 
-f  49.300 
+  155,7011 
+  310,200 
+  178,701 
9  'J' Hi 
-8,200 
—423,000 
—36.500 
— 30.0t> 
-76,100 
8.1IO0 
62  i  00 
—289.700 
—1.000 
+  18,500 
+80,300 
+65.4O0 
-20,f 
-78.1 


—8250,000 
+  731.000 
-  23.000 

—  116.000 
—35.600 

+  5,000 
—1.416.100 
+290,800 
—86.600 
+67,300 
+  27.400 
-27.000 
5.100 
+  1,045,500 
— 1,266,200 
+256.800 
+  1.423.000 
-813,000 
+  158.300 
—26.900 
— 9.<00 
—78  000 

—  126,200 

—  379,8001 
—  1. 360.500 

—147.800 
+  106.800 
+  6,21c- 
+  178.400 
— 79.2»K> 
+475.ISK) 
—2.700 
+70,000 
-1.102,00o| 
—1001 
—54,500 
—81,100 
+  1,000 

—  5  600 
+  2.760;8OO 

+86.000 
—85.000 
—34,700 

—  6  500 
+  144,000 
—152,900 

-100 
+2,000 
-344,100] 
+  83,600 
+  19.400 
+29,3  i0 
4-13.000 
—504.000 
-14,800 


LEO  A  IjH. 


—  810,000 

—  55,000 
-200 
+35,000 
+  51,000 
+38.000 
+  119,800 
23,600 
+  14,400 
-58.000 
+400 


DEPOSITS. 


16.600 
+  17,600 
—14,900 
—5,800 
+  135.000! 
+  185.600 
+4,600, 
+  19.800 
+  26.(XK) 
+8.400 
+  159,400 
+  13.300 
—69,100 
— 12  OOO! 
+  45  900 
28.800 
-7.600 
+21.200 
-26  000 
-41,000 
—18.000! 
+  286.001) 
+8,300 
+  30,3 10 
+  10,000 
+  118.000 
-58  2  Si 
-39,300 
—  1,600 
+  16,000 
—17.900 
—2,100 
.  5,800 
+  18,300 
+  109,600 
+61.900 
+563,200 
+2,000 
-13,100 
+  18,600 
—32,000 
+81,000 
+27,700 
—60,000 


+22,400 
+  118,800 
+65,000 
+1.100 


-r778.0O0 
—100,000 
—71,810 
-820,000 
+  673  800 

-  -96,000 
+487.200 
—168,200 

+  11,000 

tfsas 

+83.000 

—  16.900 
+  1.925.400 

-36.200 
+  339  800 
+  1.782,000 
+806.400 
+  139.0T0 
+71.700 
-19.100 
-21,100 
—6,400 
—388,300 
—484  600 
—31.000 
+636.100 
—  1,600 
+341,700 


+  137.fj 

+  5,000 
+325,000 
—722,000 
+60,800 
+307,100 
+505,000 
+  107,000 
—420,200 
+3,776,600 
+  104.500 
+91,000 
—23,900 
+45.400 
+446,100 
—6,100 
+44,300 
+  85,000 
-308.400 

tas 

—38,500 
—31,000 
-471.000 
—898.100 
—81,000 
—128,600 
+86.400 
+35.300 
+43,000 
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Rates  of  Call  and  Time  Monej  and  Commercial  Paper,  week 

Tuesday.  Wednesday. 


ending  Nor.  29, 1001. 
Thursday.  Friday. 


New  York  Call.. 

Time 


Chicago 


legraph.  2Vtc.  premlnm 
linn.— New  York    Exchange  Site.  . 


Itoaton 
Phllada 


3S  m  4X 
4     #  4v 


Time  -  4  S,  <• 
Call- ■  * 
Time.  .5 


VII 
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i  showing  Increases  or  decrease*  of  Individual  Banks  as  compared  with  previous  week  see  preceding  page.) 


Statement  of  the  Associated  Banks  of  the  City  of  New  York 

For  Week  ending  Saturday,  Nov.  30.  1901.         Only  Clearing  House  Banks  in  this  Table. 


j Bank , 


:  of  New  York,  N.  B 
9  Manhattan  Company  

3  Merchant*  National  

4  Mechanics  "   

6  America  

7  PhenU  National  

8  National  City  

12  Chemical  National  

15  Merchant*  Ex.  National . . . 
14  Oailatin  National  

16  Nafl  Butchers  and  Drovers 


A.*  •*■■•• 


ssssss 


18  Leather  Manfs.  National. 

19  Seventh  National  

SO  State  of  New  York  

81  American  Exchange  N 
89  Nnt'l  Bank  of  Commerce. 

86  National  Broadway  

87  Mercantile  National  

88  Pacific 


80  Chatham  National . 


of  North 

a  Hanover  National  

$4  Irving  ••   

86  National  Citizen*  

40  Nassau  

43  Market  and  Fulton  National.. 

44  National  Shoe  and  Leather. . . 

46  Corn  Exchange  

49  Oriental  

63  Importers  and  Traders  Nat'l. 

64  National  Park  

89  East  River  National  

61  Fourth  National  

63  Central 

63  Second 

64  Ninth 

66  Klrat  ••   

67  N.  Y.  National  Exchange 

TO  Bowery  

71  N.  Y.  County  National. . . 

78  Oerman  American  

74  Chase  National  

76  Fifth  Avenue  

77  Oerman  Exchange  

78  German!*  

SOLlucoln  National  

81  Oarfleld 
83  Fifth 

83  Metropolis 

84  WeslKl.le. 


•  ■  ■  ,,  >■*>••••  |  •  •  .  B 


•••• ••• 
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n 

88  First  National.  Brooklyn 
61  Liberty  National 
93  N.  Y.  Produce  ~ 

83  New  Amstenlam 

84  Astor  National 


■  8-4)  •  •  « 


Total  National  Banks. 
Total  SUte  Banks. . . . 

Total*  

.  81.073,350 


fAs  on  Nov.  14th.  1901. 
JA*  on  November  18th.  1901. 
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r  E71  *>im) 
0,0 *  I.-HM-I 

AIM)  U(HI 

r\!r\  Villi 

1  fUMl 

S|Bira«lPVU 

1  it*)  1  14  in 
l,ni 1 , IUU 

1r.11  11  mi 

tl  7(M)  1  IKI 

1  711    14  Ml 

f , i 14,  IUU 

1   14  Ll  'II  Ml 
1 ,  kWl ,  J1 MJ 

ion  iimi 

1  ir.i  <mn 
4, 104.. *i  11 1 

1      hum  m 

I  ... 1  ~  l,l".*J 

(Nil ,  1  V>U 

1    1UI  7l  M 1 

6'. •)  1    *4  II 1 
0  J4.*hIU 

*l  1  7  1 1  Mi 
oil,  1 1  Ml 

1  11*4  I'J¥) 

■1,11  1 ,  £\n  ) 

OU   44*0  ikMi 

A  O  J  1  1  M  Ml 

1,242, 1  KM) 

O'l   M  ll  IMMl 
IO,  "  J-I.IM.MI  ; 

1  i  M  M  ■  i  4  M  M  1 

i  l.I>tii>,niM) 

D  c r. r.  *jui 
H,  .lOii.tHnJ 

4?  1 1 1 .  1  *  1 1  m  i 

6, 0IO. .11  Mi 

i!  1    1  Ml    ll  M'I 

Ol,ln4,OJO 

1  1  H  M  1  I  ■  M  1 

1  rkH7  'UH1 

6,000,  Si  Mi 

1    11*4  1  IMMI 
1  ,l.W  I  ,IMM) 

till  '.1  ai 

43    lO'l  •MUX 

1  1 M  M  t  4  it  M  1 

1  <tf?1  iU  Ml 

1  A    CI  Ml    1  4  M  4 

14,t'lU,  11MJ 

Q  TTO  iin 
-.■ii       11  Ml 

1   1   1  IMMI 
I  ,1*41,"  M  ru 

1  ft  M 1 1  1  i  m  1  l 
Io,l«  11  ,1M  M) 

A*t*i  Tim 

114  11  Ml 
012,1 '  MJ 

*>  lift  111  Ml 
l,4*>0,li\M_l 

430,. 100 

*9  1*114  IMMI 
J  ,  «J  fclr> ,  *  J1_M  1 

llll  1  t  H  > 

Vi  I  ,«HAI 

5,y*l  5,  <  U0 

65.'»,*2UO 

<  11 . 1 '    ill  M 1 

a  mo  <wni 

qimi  immi 

4)  ||11  <ff  Ml 

1)  tl  1  I'JUI 

"11  IUMI 

1  llll  M4M1 

1  1    1  *W  rd  Ml 
11, 1.1*, .900 

1  (HHt  nm 

1  ll-t"  HI  M) 

11  111  '>! Ml 
1  l,.J  H  ,  -'Ml 

1    tl  1  MJ  Ml 

1    171  >H  Ml 

*)  l*H>  1  ■  H  ft 

8%MiU,UUll 

17  '<  1  -t  4MMI 

fi          I  ,Ll  Ml 
O,  ,»nil,4.H  M ' 

1  i''IK  **IMI 

14   1  ■>'  1  1  M  Ml 

If  Ml  1  *  Ml 

171  14  M 1 

1  •)  bl!  4  M  Ml 

4,*oo,'M*l 

11  *7    Ml  M 1 

•  1 1  i  ,  n  1  M 1 

ir.ll  7iMl 

f  ,olx*,lHMi 

Til  HI  1  *  M  j 

<jy>  *^MJ 

1  Jfl  ■   Wi  Ml 
4,4  u4 .  ml 

1    lll-J  4MM1 
1,  llll,  .HM" 

"li,7  *IIM) 

1  Oil  Ii  Ml 
O,  *.O4,0f  Ml 

1 J  H  |  1 M  M  | 

376.500 

'  '4  1 " '0 

"t  IMlO  ?4UI 

iT^  A.' _  1  F*  F 

1  01^  * '  1  K I 

f  IMMI 

7  11".  IMMI 

ll  1l)6  1  m  M  l 

1    1  ■  H  1    1  ■  It  > 

1,1  fi  11,  I  R  IF 

0*»r,  ■  4 Ml 
A4VlJ,*  1PU 

1  1".')  'jui 

t  on, '  IMJ 

Ilk*)  ItlMk 

1  1011  *)4V1 
4,4  It',  HHJ 

1    If  M  1  1  M  M  1 

1  UJCI  7lMl 

i!^r '  jIUi 

0  1  ir.  1  mu  1 

07  Ol  Mm  1 M  M) 

If  M  1  1  H  M  I 

11  til  'MM) 

O     1   J  U    1  11  If  1 

A,  Hr), \)\  MJ 

lou,  4I.MJ 

.1    1|l4  M  If! 

4»,  1  Io,1  MMJ 

J,W',1_F\^J 

fl  1 1  LI  J4M) 

Q  .ki ;u  7|8I1 
0,in»r»,  |!J8_I 

O'l  61  1  r.  4  M  M  l 

4 ,364 ,000 

1  "ill  IN  Ml 
1,11*4,' MrU 

31,753,000 

Q  IMM|  i  ,  u 

IK    >  1  14  4MM1 

1J   Ik  1  hi  IMMI 

H(UIF*,IMMJ 

J,  <(h4.1MMJ 

r  1  i'l  1  immi 

It'll  *MMI 

1  *>jn  11  mi 

•>7)  Hill 

1 1 1..HM.I 

1    -11  'll'MI 
1,044, OlMI 

f,i  mm  i 

A**t£i  1 ,4  W 

«  7llJ  'It  Ml 

u ,  i1f;,.ii.mi 

O  IH-     f  ,  ai 

O 1    lis  74  Ml 

1  IMMI  4  M  M 1 

1  ,UliM  1, 1 M  M  J 

0"«),  £1IU 

1114'  '(4t  In  m 

1    Will   4  M  U 1 

1  ,ri  1 1  ,imhj 

9  r.it-i  immi 

1  '1   "t  ("1  1  M  M  l 
].1 .  .1.5.*.  IMMI 

'tl  Ml  1  M  M  1 

«J**  M  l,4,j"  "U 

'r  ii ,  imMI 

4<  A'iU  I'M  Ml 

1    I'l  1  IMMI 
1  j.l.l  1  ,1/1  >U 

1     -i  .  j  IMMI 
1 ,  *'M  |I)VU 

91)  111  IMTMl 

7  "»l  1  |  M  Ml 

7  1  4*1  Ml 

I . ' *M  1 

1  w  - »  AiHt 

IUw,4jIIU 

1*48,01 10 

4*1  M  1  IMMI 

10,000,000 

Il.4o7.wi0 

76,071.500 

19,634,600 

2,073,500 

75,7ti8.100 

♦5ou,O00 

1 3:15,000 

4,163,700 

6i»  1 ,008 

4 15.21  Hi 

4,011.100 

Olii  1m  Ml 

71 '4  TlMl 

1  •».»,  4  UU 

Q   *IJI  4MMI 

*>,o44.lM_Mj 

3*y5,(NMJ 

'11  1  IUMI 

'1    17  J  4  M  Ml 

9,01  4.1MXI 

i)|H|  I  m  Ml 
itUM,  1 M.  RJ 

4*1  al   •  1  M  k 

1      1    II   i    t       '  r  1  Ml 

Msll  llMl 

*>.«>,  I0U 

O'kl    ll  Ml 

1  '111  iHkfi 

4,  .I.Jo,  (MM) 

IU4.8O0 

O    t\\  III  M  l 
«>,1'i?l,  JIM" 

1*>7  11  If) 
Oi  t ,  J  '  MJ 

t  "ton  '>i.i 

1  (MM) (MM) 

1,'"«1  (  ,JW 

>t7l  liMI 
Ui4f4i  IHU 

11   s  ■ ' ',    1 1  Ml 
1  J  ,0£J,  llMl 

1  7 mi  .Ii Ml 

1,  1  0O.4»1»U 

11  711  Si  mi 
01,'  #f  .mil 

lou.ooo 

1,407,94X1 

8.u66,MU0 

8.073,600 

361.200 

9.Ji7^.(N» 

200,000 

1,960,8110 

213.400 

880. 

3,450,4>00 

200  000 

12  1IHI1  IHMj 

A\*t  T 4  Ml 

1  IHI)  11 M) 

300,000 

1,014,  WH) 

19,848,100 

4\O98,60U 
l,.07:i,hOo 

2.3U3.7IW 

16,761.500 

1,(M1,I«>0 

l.l.VH,  UK) 

7,8^,900 

3i;  1.400 

7,429,300 

800.000 

371, 7«K) 

4U.700 

1H7,M» 

2,312,600 

soo.ooo 

1,110,700 

1,424. hOO 

461,700 

8,002,600 

800.000 

436,600 

2  «78.0(jO 

849,000 

2,»7'.»,('O0 

500.000 

l,ol5,H(io 

12.0I6.UU0 

1,178,000 

2.lh9.0IKJ 

14.022.UJO 
41,769.100 

S.14SI.IMN) 

9,978,800 

35.4l7.5u0 

2.572.6UO 

800.000 

r.ao.iixt 

4,i«;.imhj 

610,COO 

692,000 

4.226,000 

600,000 

759.900 

8*687,800 

1,128,100 

425.000 

6,417. KI0 

1,000,000 

44:1.100 

4, 2*0,  WOO 

679.760 

334.500 

4.151.7IK)  I 

86O.U00 

603,300 

7,847,800 

1,146,100 

944.100 

8.9X5.400 

35o,ooo 

41fi,500 

4,061,0011 

703,300 

235.700 

4.000,000 

600,000 

869,100 

2,tiW,2UO 

3H7.O00 

107, WJU 

1,916,000 

72,450,000 

B3.&B1.000 

11.172,700 

15.4fi9.4O0 

83,023,700 

99.050,400 

87f.,  163,200 

I76(lo6.r>00 

940,668  500 

l>e<*n»Hhe. 

IniresHfl. 

7, 106/200 

^y.oou 

1,841,400 

7,711,000 

26  7 

27  5 


24  II  3 
96  9 
96  0  6 

25  7 

27  0 

28  2  19 
24  9  19 

26  0  14 

29  8  16 


20  2 
33  2 
35  6 
31  9 
22 


16 

17 
U 
19 

20 


31  521 
23  8:23 
29  6  96 


I) 
98 
:t0 
31 
39 
39 


25  7 
27  1 

26  o: 
32  7: 
22  4  : 

27  3: 

22  7  34 
86  8  36 
82  3  40 
97  8  49 

23  a  44 
25  146 
94  8  49 

25  6  69 
38  9  54 
31  3  59 
96  4  61 
96  2  69 
96  2  69 
36  0  64 

28  5  66 

26  9  r,7 
20  I  70 


71 
79 
74 

76 


20  4 

23  9 
96  o 

24  4 
30  8)77 
20  6,78 
26  4  80 
26  0181 
26  0  89 

93  ,6  89 

95  4  84 

94  0  86 

96  2  87 
24  7  88 
24  2  91 
^4  » irt 
33  2  99 


23  5 
25  8 


96  4 

Inc 
00  I 


•4 

N 


•6  Day*. 
Gearings  for  week 


Nov.  30,  1901,  •81.339.843,837  93 
Kov.  S3,  1801,  81.462,t4£.3£0  21 


Balances  for  week  ending  Not.  30,  1901,  •853.429,370  27 
tslsticc*  for  -seek  reding  Nor.  23,  li»01,  lC6,$t>4,7!2  59 
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THE  NEW  YORK  FLNAKCTEB 


1907 


THE 


Hanover  National  Bank, 

OF  THE  CITY  OF  NEW  YORK, 
5,  7,  q  and  1 1  Nassau  Street. 

ESTABLISHED  1851. 

CAPITAL  -  $3,000,000 
SURPLUS      -  $5,655,000 

JAS.  T.  WOODWARD,  President.         WM.  I.  LIOHTHIPE,  Ass't  Cashier. 

J  AS.  M.  DONALD,  Vice-President.         ELMER  E.  WHIT  TAKER.  Ass't  Cashier. 
WM.  HALLS,  Jr.,  Vice-President.  HENRY  R.  CARSE.  2d  Ass't  Cashier. 

WILLIAM  l. (X.i an,  Cashier.  ALEX.  D.  CAMBELL,  2d  Ass't  Cashier. 

TEMPORARY   BANKING  ADDRESS,  7  WALL  STREET. 


NEW  YORK  CLEARING  HOUSE. 

Weekly  Statement  of  Non-Member  Bantu,  for  Week  Ending  Saturday.  Nov.,  83  1901. 


NKW  1UIIK  C1TI. 
Manhattan  and  to*  ln.nn. 

Coloinul  Hank  

Columbia  Uauk  

Klesrutli  Ward  Itjuk  

t'ourimiib  Kin  n  Uauk  

Uaua.tuurt  Uuuk  

HaiuJItou  Bauk  

Mount  Morrla  Haek  

Mutual  liauk  

MurlvfUlu  Ward  Uuuk  

I'Laaa  Uauk  

Hlirraltlr  Uauk  

Blair  Uauk  

Twririn  Ward  Bank  

Tw.  ul/  third  Ward  Bank  (Urouk). . 

t'ulou  8>|uare  Hank  

Vorkvlllv  Uauk  

Waanhi*-lon  Haok  lUroui)  

Kld.-llt>   liauk  •••*••■. 

Varlik  Uauk  

Jr&Vraou  liauk  

reutmn  Uuuk   

Bank  of  Wa.hli.irton  llrlshi-  

Vullwl  National  Uuuk  

IIUIIOUUII  UK  UUOOKLYN 

Bpdford  Itauk....  

Broadway  Uauk  

Brooklyn  Bank  

kltthitt  Ward  Back  

Kllib  Avt-nuv  II. ink  

Kliifa  L'uiuilT  Bank  

Mautifarturi-r*'  National  

Mi-rhauk-a'  Bank  .   

Mit-kauli-e'  and  Tnid«re'  Bank  

Mrrrbanta'  Bank  

Sa««jiu  National  

Nailoiial  i'llr  Bank  

Nortn  8ldr  Bank  

reoplr'e  Bank  

rVrrnlrrnlli  Ward  Bank  

Itpraane  National  

Twrntr-alxth  Ward  Bank  

Vntnn  Rank......  ............ 


'Capital. 


9100,411  at 
jmi,iriii 

ll»V«< 
llAI.LIO 
a»l.<"«< 

^m.p.i.41 
at 

2>  K.I.I..I 
Jim, I..  I 
lUU.iiml 
J,.,  .... 

luo.iaat 

'JlKl  !■•' 

lmj.i.a) 
2uu.<aaj 
Uat.mal 

liai.lj.t 
2mi.la«l 

lmi.i««J 
Jiv.imit 

Jim  I  ■•>» 

♦  imimat 


'  130.01*) 
luit.mu 
*>«>.<  ««< 
luit.uiat 
luu.mai 

1. 'ai.iaai 

2. -.J.""' 
t»a»..««> 
lmt.mat 

U*I,IB«I 

Siai.ta  at 
Smi.mai 
liat.taai 
lmt.mat 

lm  .»«! 

Stai.'kaj 
]<•>  mat 
imi  mat 


BOROUGH' OP  RICHMOND. 

;  of  st  ,••■:>  laland  

onal.  Htairn  laland  

li  I  I I  Kit  t'lTIKX. 

National.  Jrraer  Cllsr  

■on  Co.  Nat..  Jrraer  Cll»  

end  Nnt'l..  Jerae.tr  City  

Third  Nnt'l..  Jeraer  Clrr  

I  li  illi  iKI'N  . 

Plrtt  Nnt'l..  Holmkeu  

Second  Nat'l..  Ilolwken  


400.000 
rai.twi 

gvu.wn 
no. mo 

I2.VUO 


Total  National  Bnnki   *T4«7.ono 

Total  State  Banka   W75.0WJ 

Totala   tO.OC2.fi»0 

Re^erre,  fTntV'C^  peoreaae. 


•Net  prof. 

1140,800 

120,-MO 
^,,yn 

KM,UUU 
I.:*.. i«  .I 
UM,  .ial 
14 1. Mat 

I-  •  ••«! 

2S.I  v. I 

"...  4IM 
»4>.li«t 
.-J.:.  ■'•> 

^...Jiai 

laU'«l 
.Vt.tUO 
M.I  at 

ItJ.jH. 

tliM.iaat 
IJun.iaW 

120.100 
Iso,  imt 

IH.Vi 
7:U»al 
til, mat 
4.17  .rim 

:w.i.»v.i 

lSCSia* 

iCtiHnt) 
CESuBlal 
fiT;i. ."/<») 
144. Tmi 

ist.wn 

24:t.:sm> 
M.3W 
0)t..~*al 
&0.l*.a) 

MLMO 
n>,  »*) 

007.71*1 
i.  ■Hi' •  i 
:>rt.n«i 


4. VI  'JIM 

I13.3U0 


Loan*. 

II.7S4  .Mv 

li  . .'i  .i 
I.MU,;ia) 
l..aij.i*» 

1.  -'Jl.lv  *> 

l.,<....ia» 
2.24i.'«.'t 
i.4.u;w> 
l,."».o,;*a» 
K.UV.UUU 

I  •• 
3.s.,u.u>*j 

l..il2.ma> 
l.il.V.UO 

2.  ui.ma) 

l.41>s.»aj 
7<il.T«0 
44.1.  H« 

NM.-Vai 

;ji>»i 

2l<V*kl 
OlT.Tmj 

1. 2:13,  wo 
l,."iiM.«««i 
l.ir.'tkikaj 
4ial.;aa> 
o;N.nat 
U7!i.:i<a) 

H.  T.m.MH) 
s.7:i."i.i««> 

I.  trjtt  ,'aal 
I>0.4>NJ 

3.  !IT--."»IO 
'.'.Vi.l.'««> 

Ooi.aoo 
inn.  n«> 
fctr.-iHt 

l.Ktl.iaai 
■V.Utt  ■) 
(tt't.-jiat 
(Co.iaa) 

OH  "  >» 

;ic,.i»»j 
r..if)7  »mi 

Zl?*>."t"0 
I.  '»»! 
l.UKl.!IU> 

2.1  U.CilO 

itM.7i.iu 


Bpeclt.  Leca'a. 


a:K>.4'aj 

l.j.uaj 
4J.4«aj 
U,  |i«i 

is,  list 

U7..;«a) 

1..  ,.U  •> 

lU).iaM 

&S...UJH 
4J.1HHJ 

44...  «i 
«U.7iaj 
ll.».a> 
u  I  .i 
lu.ii.j 
tMO 
cm  at 


$11'..  I»»l 

1  lu.ui  aj 

l*X  JVJ*J 
Cl..»*l 
tt.  ioU 
1  lu.  I'JU 

Si.iatu 
lltl.400 

la.it  Juil 

7-l.iaaJ 
;i.-."«i 
l.smM 
Kil.4  »t 

J1.2UU 
■j  ,  ..aj 
irj.liio 
7'J.mw 
UMUU 
K7i«J 


I4.JOO 

lkb»&UU 
l.s.J.1 

liMWO 

3.*i,.~i<ai 
,1i  a) 
li,  ',  Imi 

Hi,  7m) 
s.T'-t 

17o,ma> 
14.*>.mat 
IU.3MU 

3ti.m«) 
H.siai 
IK).  7m) 
li.:<«) 
L" '  v.i 

il.tka) 
1 4.7m) 

iS.7i«J 

221. 100 
77.4m) 
01  If  «l 
4j.'.K«J 


Pcpoalta. 

nliu  C.  U. 
Aft. 

(i.it.uoo 

ls-.4i« 

SCtl,MII 

1  .At, 

loi.lSAt 

'^sj.  imj 
....•»  i 

J11.4UU 

;*i,ma) 

I'-in.maj 
1  .,,.». i 


n».ion 

147.4m) 
M.lm) 
2t..V») 


.in 


r.s.  71  «j 
9Q.IWU 
SStCCWiHl 
40.  si  a) 
C7.4<a) 
4o.fMBJ 
17..V"! 

;,"*■) 
Mi  s  ii 
27..taj 

ls.m«) 

StMWU 

221. son 
ItVWW 
ls.lml 
07.2ia) 


104.000  2-1.4O0 


tAa 
•A. 


*4.sii2.m«l 

4.«m,ioo 


fLi.liailmi  *7J.4iU.7m)  W.X-.7>»l  W.w7.2»»» 

Diri".N..      Denfit«e.  Uernaie. 
ft  1 1 T.  l*»o      itrj.-aio  $7 


2s.l..**J 


mm*) 

1J0..UU 
^7.4mj 
Xi.jmj 
U7..U14 

114.700 
l'J4.;»a) 
14  t,t»ai 
40.  st  a) 
01.0ml 
7."<.2>aj 
Sli.mju 

7<t.:u>J 

M.f.ai 

B3T.IW0 
«J4.m«) 
5l.ma) 
.•Ci.:lm) 
7l.:»a) 
Jsti.ma) 
1U.1U0 
70.!N«J 
tVJ.JDO 

"0.4/al 
IWi.loO 

701.400 

loxnuo 
inti,3uo 
2.v.i,:tv»j 

141. 4O0 


Dep.  wlU 

oin.  Uka 
4k  1  r.  ca.  a 

....... 


7.2UO 
Ci.ma) 


1.1UO 


lit.  JUU 

'""iui 

35.  JiM 


10J.SOO 
"tiitiM 

1.IHI 

lO.iaa) 
45.UIM 

1U.U00 

tl,lH0 

2i>,«aai 
];tii,mat 
4'.i.2taj 
i;_. •  <i 
:uklmi 
2.s.ma) 
3,maj 
67..VIO 
S.'».  Ua) 

7.400 


tm  mo 


'icooo 


on  Not!  10th.  inol. 

per  offlclal  report*  11  National  banka  Sept.  30.  1001;  3a  state  Oka.,  Sept.  12,  ltMl.    tAa  «■  Nov.  2d.  1*01. 


$S.204.SOO 

DtiTCHwe. 


»l.74i,ono 
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Statement  of  the  Associated  Banks  of  Boston 

As  returned  to  tbe  Clearing  House,  for  the  Week  ending  Saturday,  Nov.  23,  1901. 

Ah  furnished  by  CHARLES  A.  RUGGLE8,  Manager  of  Boston  Clearing  House. 

Nora.  The  Reserve  Percentage  Is  calculated  by  "  The  Financier."  The  excess  above  the  legal  percentage  of  the  reserve  which 
the  law  permit*  to  be  carried  with  re*«rve  ageuui  I*  Included  In  this  compilation,  Clio  Idea  being  to  ehow  tho  available  cosh  percentage*. 
The  "Ave  percent,  fund"  Is  excluueu,  and  calculations  are  made  on  net  deposit*— that  la,  "exchangee  for  clearing  house"  and  "due 
from  banks"  are  deducted,  exoept  where  the  latter  Item  Is  in  aaosat  of  "due  to  banks." 


1  Man*.  

9  Onion   

5  Old  Boston 
4  But*  

6  New  Eng. . 
10  Washington. 
U  Atlantic  . . . 
13  Merchant*.. 

16  Hamilton. . . 

17  Second  

16  Atlaa  

30  Shawmut. . . 

31  Exchange. . . 

32  Commerce  , 
34  Faneull  Hall 
25  WebBter  


28  Suffolk  

31  Freemana. . . 

32  Boylston. . . . 

36  lilde  A  L . 

37  Redemption 

39  Flret  

41  RepubUo . . . 
43  Mt.  Vernon. 

41  Third  

46  Security  

49  Central  

60  Colonial 

61  Fourth  

62  Metr'polltan 

63  Wlnthrop. . . 
66  Mechanic*  . 
66  Commercial 


cincc  NA- 
TION. 


$800,000 
1,000,000 
900,000 
2,000,000 
1,000,000. 
750.IKM) 
750.000 
3,000,000 
500.000 
1.600.000 
1,500,000 
3,000.000' 
1,000,000 
1,600.000 
1.000,000 
1,000,000 
1,000,000 
1,1100,000 
500,000 
700,000 

l.ooiv  wo 

1,000,000 
1,000,000 
1,500,000 
200,000 
1,000,000 
250.0(H) 
600.000 
1,000.000 
750,000 
600,000 
300,000 
250,  (AMI 
260,000 


34.616,000 
4,478,000 
2,508,000 
5.J96.OO0 
3,371,000 

9,006,1 

2.456. 

13,510 
2.0*9.000: 

10, 773.00()j 
4,076.000 

36,51  1.0(H) 
6,279,000, 
7,677.1)00 
4,017.01)0 
3,313,000 
6,928,000 
3.307.000 
2,062.000 
2.345,000 
4,535,000 

14.779,000 
6.36J.0OO 

10,731,«lt)O 
1.103.0O0 
5.800  000 
1.875.000 
3.693.000 
6.097.000 
3,503.000 
1,72!>.000 
2, 7  77. UOt) 
1,506.000 
1,608,000! 


192.722,000 
Dk.1 
1,218,000 


INDIVID- 
UAL 


DUE  TO 


$5O,0lM) 
98, (HH) 
49.IHH) 

50,000 
50.0(H) 
50.000 
495.000 
38-..O00 
50,000 
50,000 
49.0(H) 
1,043.000 
50,000 
50,000 
46,000 
60.000 
175.000 
46.000 
50.000 
50.000 
281,000 
50,000 
50,000 
50,000 
48,000] 
50,000 
248,000 
321,000 
300,000 
148,000 
60,000 
300,000 
50.000 
50,000 


5.561. 
Dec 
36,000 


$4,030,000 

9,060,000 
2. 153.000 
3,888,000 

9,096,000 

2.315,000 
1.338,000 
1O.653.0UO 

9,908,000 
8,488,000 
2.749,000 

28.612,000 
3.526.000 
8,566,000 
2.747,01)0 
2, 2.)  1.000 
4.786.000 
2,13.1.000 
l,7.r..'»,000 
1,734.000 
2,424,000 

10,905,0001 
3,0J3,00O| 

9,069t00ol 
1,221,000! 
5.962, 000| 
1.613,000 
3.110,000 
4.339.0OO 
9(47o,ooo 
1.407,000 
2.">I\0MI 

1.514.000 
1,574,000 


000  150.116 


.000 

Deo 
6,707.000 


tl. 833.000 
1,101.000 
126.000 
278.000 
710.000 
673.(J«NI 
832.000 
2.233.OO0 
117,000 
9,730,000 
331.000 

U.066.000] 
3.875.0OO( 
1.189.0O0 
294.000 
279.0(MI 
3.S02.0O0 
986,000 
352.0IHI 
1.000 
2,148,000 
11,938,000 
1.738.000 
6.1:15,000! 

12.01)0 
4,213.000 
196,000 
876.000 
521.000 
1,503,000 
39.000 
93M.OOO 
99.000 
198.000 


DCB 
FltOll 
HKXERVK 
A0KNT8. 


$826,000 
436.000 
382,000 
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498,001) 
353.<HH> 
210.0IK) 

i,657,iHH) 
321.000 

9,070,000 
166,000 

5,130:000 
952.0(H) 

1,717,000 

311, INK) 
321.000 
1,201.000 

r.MMioo 
999,000 
213,000 
535,000 

3,828,000 
564,000 

9,091,900 
151.000 

2  321.000 
460,000 
446,000 

530.000 
536.000 

166,000 

428.000 

950,000 
233,000 


67,2-28,000 
I.vo. 
752.000 


II. 
1>f.<\ 
1.610,001, 


EXCHAN- 
<HM  POR 
CLEAR- 
ING 
HOUSE. 


$329,000 
1  I  j.OOU 
237.000 
201.000 
131.000 
182.000 
110.00(1 

649.000 

149.000 

666,000 

136,000 
1,880,000 
321.IHH) 

721,00) 
117,000 

40,000 
507,0(8' 
113.000 

31,00!) 

52.1HM1 

101,060 
Olv.OOO 
616,000 
815,000 
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8»9,0(MJ 

50.0U  • 
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223.000 
i55  (HH) 

HU.IHHJ 

137,000 
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925,000  10,932.000 


Dsci. 
2.311,000 


DUE 
FROM 
BANKS 
OTHER 

THAN 


AGENTS. 

$491,000 
161,000 

75.000 

107.000 

331.0O0 
215.000 
380,000 
389.000 
208,000 

368,000 
967,000 

2,19.">,ooo 
617,000 
813,000 
200,000 
22,000 

1,166,000 
23l,ooo 
|5o,nno 

38,0  10 

630,000 
2,563,000 
190,000 

1.813,000 

69,000 
772.0(H) 
381,000 

609,000 

316.IHH) 
497.(HHl 
64,000 
89,090 
63.000 
70,000 


16.932,000 
Dec. 
1,647,000 


CT. 

roKD. 


12.500 

5.000 
2.5(H) 
2.5(H) 
2,500 
2.5(H) 
25,(HHJ 
20.250 
2,500 
2.500 
2.5(H) 
84.IHH) 
2.5(H) 
2,500 
2,500 
2,500 
9,000 
2.50O 
2.5(H) 
2.5(H) 
14.5(H) 
2,500 
2.500 
2.500 
9,600 
2.5iHi 
12.5(H) 
16,250 
15,000 
7.5(H) 
2.5IH) 
16.50(1 
2.5i*l 
2.500 


I    I  M- 

TKND'RS. 


$242,000 
03,000 
32,000 
67,000 

90,000 

108,  (HH) 
34,000 

180,000 
58,000 

201,000 
7  1,01  H) 

3  864,000 

174,018) 
286,000 
1511,000 
90,(HHJ 
219.000 
57.000 
89.000 
76,000 
131,(HH) 

660,000 

191,000 
738,000 
102.000 
274.000 
146.000 
227.000 
109.0(H) 
3  I'J.OOO 
70,000 
88, (HH) 
39,000 
66,000 


P.O. 


$213.000  25  4 

367,000  25  0 

207,000  31  6 

330,000  24  2 

158,00031  9 

1<  0,000  25  0 

111,000  26  0 

1,385.000  27  7 

210,00027  8 

9!8),O00  29  9 

271. (HH)  27  3 

2. 734, 000  27  6 

679,0<IU|27  9 

802,)HH)|3o  0 

200,000  25  8 

901.000  24  6 

506.01  H)  28  3 
271.000  33  7 
131,000  27  3 
129,IHH)24  8 
376.0(H)  28  6 

l,G01,0O0|31  1 

348,000  25  6 

852,000  38  7 

59.000  20  8 

883,000  41  8 

47,000  12  5 

116,000  21  9 

302.000  24  0 

19.000' 26  0 

66,00016  1 

237,000  29  3 


283,000  S.  165.000 
Dkc. 
1.75-. 


133,000 
125,000 


28  0 
26  0 


INC 
517,000 


15323.000 


129  4 
Deo 

695,000  00.8 


Deo. 


exceas— #1.450,429.  Decrease.  $226,571. 

for  WMk  ending  Sat.,  Nov.  23,  1901,  $130.87G,68i. 


Excess  In  New  York.  64,667,486. 
Nov.  10.  1901,  $113,207,623; 


Nov. 


Decrease,  $1,718,571. 
21.  1900.  $154,210,297. 


A  Pan  American  Bank  In  New  York. 
The  committee  on  Pan-American  banking  and  monetary 
exchange  of  the  Pan-American  congress,  of  which  Martin 
Garcia  Merou  of  the  Argentine  delegation  Is  president,  at 
Ita  session  November  23rd.  approved  the  following  resolu- 
tion, which  will  be  submitted  to  the  full  session  of  the  con- 
ference. 

Resolved,  That  It  Is  the  opinion  of  the  committee  on 
banking  and  exchange  of  the  second  Pan-American  confer- 
ence that  a  large  banking  Institution  located  In  New  York, 


devoted  to  the  commercial  interest  of  North,  Central  and 
South  America,  with  agencies  or  correspondents  In  the 
principal  cities  of  tho  different  republics  of  America  and 
doing  business  upon  the  same  principle,  charging  the  same 
rates  of  Interest  and  exchange  and  allowing  the  same  crcdita 
would  be  of  great  commercial  value  and  advantage  and 
welcomed  by  the  people  of  Central  and  South  America,  and 
we  recommend  that  a  bank  of  the  character  referred  to  be 
established  In  New  York  and  that  it  be  encouraged  by  the 
people  of  Central  and  South  America. 
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THE  HANOVER  NATIONAL  BANK. 


The  Financier''  prints  on  llrat  page  of  this  supplement 
an  excellent  half-tone  reproduction  of  the  building  of  the 
Hanover  National  hank,  now  in  course  of  construction  at 
&  7-SH 1  Nassau  street.    The  building  Is  as  yet  In  the  first 
preliminary  Btagcs,  but  within  a  few  months  will  be  far 
enough  advanced  to  give  a  partial  Idea  at  least  of  the  pala 
tial  home  which  one  of  the  largest  banks  in  the  United 
States  is  rearing  for  Itself.  To  go  Into  a  detailed  description 
of  what  this  building  will  represent  when  turned  over  to 
the  bank  would  be  superfluous,  as  changes  are  likely  to  be 
made  In  the  interior  plans  from  time  to  time  as  the  struc- 
ture advances.   It  is  safe  to  say.  however,  that  the  building 
will  he,  in  every  particular,  thoroughly  modern  and  up  to 
date.   It  will  possess  every  convenience  known  to  architec- 
tural science,  and  will  embody  every  device  and  Improve- 
ment which  will  add  to  the  comfort  of  the  clerical  force  and 
the  patrons  of  the  bank.  The  old  Duncan  building,  In  which 
the  Hanover  National  had  its  home  for  so  many  years,  was 
found  entirely  Inadequate  for  the  needs  of  a  metropolitan 
bank  of  the  magnitude  of  the  Hanover  National.  The 
structure  was  erected  about  &u  years  ago.  and  at  the  time 
was  justly  considered  the  finest  banking  house  in  the  city. 
It  was  used  for  many  years  by  the  firm  of  Duncan.  Sherman 
ft  Co..  hut  In  1877  It  was  leased  by  the  Hanover  National, 
and  In  18!U  was  purchased  by  the  lalter.    In  July  last.  It 
will  he  remembered,  the  Hanover  National  al  sorbed  the 
Continental  National,  which  occupied  and  owned  the  build- 
ing immediately  adjoining,  and  having  thus  obtained  pos- 
session of  a  plot  of  ground  of  desirable  dimensions,  the 
Hanover  National  resolved  to  put  Into  execution  a  long 
cherished  plan  and  erect  a  huge  office  building  on  the  site, 
covering  the  space  of  both  the  older  buildings.    This,  of 
course,  necessitated  the  abandonment  of  the  Hanover's  old 
home,  and  on  August  31st  the  bank  began  the  task  c.f  mov- 
ing to  the  building  at  No.  7  Wall  street.    It  m  e  I  not  be  said 


here  that  the  moving  of  a  bank  with  a  deposit  line  running 

well  upwards  of  line..  i.  Is  no  small  undertaking,  but 

taking  advantage  or  an  intervening  holiday,  the  work  was 
accomplished  without  delay,  and  on  September  3rd  last  the 
bank  opened  Cor  business  In  Its  temporary  home.  Just  bow 
the  feat  of  transferring  this  great  bank's  effects  without 
confusion  was  accomplished  has  not  been  told,  but  when  It 
Is  stated  that  the  clerks  and  officers  operated  as  an  army, 
under  definite  instructions,  and  with  specific  duties  allotted 
to  each  man,  an  Inkling  of  the  operation  may  be  obtained. 
At  any  rate,  on  September  3rd  the  Hanover  National  was 
ready  for  business  in  its  new  home,  and  so  far  as  the  cua- 
tomers  could  sec.  every  one  of  the  dozens  and  dozens  of 
rlerks  was  properly  at  work  at  his  own  desk,  and  not  a 
cog  in  the  routine  had  slipped.  It  was  a  great  task  rightly 
done,  and  Wall  street  has  not  yet  finished  talking  about  IL 
The  history  of  the  Hanover  National  has  often  been  written, 
and  no  doubt  every  reader  of  "The  Klnan<  ler"  Is  more  or 
leas  familiar  with  It.  Just  to  show  how  the  hank  ha*  grown 
it  may  be  said  that  when  it  went  Into  the  old  building  which 
for  so  many  years  constituted  its  home.  Its  deposits  were 
around  U.ihio.imhi.  That  was  ;  1  years  ago.  When  the  hank 
moved  out  of  this  building  its  depo  Its  were  twenty  times 
as  large,  and  it  is  not  an  Idle  prediction  to  say  that  when 
the  bank  moves  hack  again  into  the  new  hull  ling  the  de- 
posits will  be  |100.0M.#00 — that  Is.  If  the  present  rate  of 
growth  Is  maintained.  Tin'  Hanover  National  is  noted  for 
the  great  success  which  it  lias  achieved  as  a  reserve  liank 
for  country  correspondents,  and  oriic:nl  ttatlstlts  show  thai 
during  the  year  U"H.  to  date.  It  has  been  made  the  reserve 
agent  for  more  National  hanks  than  any  other  Nati  ma  I  in- 
stitution in  the  United  States.  The  officers  or  the  Hanover 
National  are:  Jas.  T.  Woodward,  president:  Jas.  M.  Donald 
vk  eprcsident ;  Wo.  Halls.  Jr.,  vice-president:  William 
l.o^-an.  cashier;  Wm.  L  I.ighthipe.  assistant  casa'.er:  Elmer 
E.  Whittaker.  assistant  cashier;  Henry  R.  Carae.  second 
assistant  cashier;  Alex.  D.  CanbeR,  second  ass  s:ant  cashier. 


OF  THE 


Hanover  ° 


^  C/TY  OF  NE*  ^ 


At  New  York,  in  the  State  of  New  York,  at  the  close  of  business,  September  30,  1901 


RESOURCES 


Overdraft*  .... 
I*.  S  Honda  to  secure  Clreulalion 
I'.  S.  Honda  to  secure  De|«ajta 
II.  S.  Horn!*  on  hand 
Premium  on  V.  8.  Ylnmf* 
Blocks.  Kecnritiri..  Mr. 
HanklriK  House 

Other  R«U  rotate  ntul  ^Ort«a«M 
Due  from  other  National  Hank* 
Due  Irom  Stale  Ilnnks  and 
Internal  Kevenue  Stamps 
Cliecka  and  other  fash  Items 
Eichnntt-a  for  Cleurlna  House 
Note,  of  other  National  Hanks 
Nlcklea  an 


Le«al  Tender  Not.* 
Redemption  Fund  with  T  8. 


$l1.r.t«.f.(.',  ir_> 
10.4O9  11 » 

:».i(ihmh«i  oo 

.'CM  I. OKI  (Hi 

li:t,5H0  <H» 

X.'UATi  m 

2.450.000  oo 
|W.<K*I  00 
1 .507.5*0  77 
753.310  "IS 

8.123  t»7 

44.07K  fii 

1*VCU«S  M7 

28.150  <N) 

'.ill  1*1 

7.025.371  .Ml 
5.80U.1WI  00 
150,000  in» 


*M.ln7.:uo  .« 


LIABILITIES 

Capital  ttoek  paid  in        ....      $  SjfJOOiOOO  oo 

Surplus  Fund   f>.4MMI.«HWI  00 

In.livlded  Profits,  less  expenses  and  taxi*  najd  055.240  07 

National  Hank  Nolea  outatandinit      -        -  2.1MH.H57  SO 

Dividends  unpaid   3.584  CM) 

Indlvldiml  deposits  aulgeet  to  .  h.-  k  I14.2KO.MI2  18 
Demand  Cerlillealcs  of  Deposit      .  Pl.lrJM  SO 

Certified  Cheek*      -       .       .  K.772.545  14 

Caahlers  checks  outstanding  l..W3.t»«  02 


25.4<I3.3«»  74 


Due  to  other  National 
Due  10  Htate 
Due  to  Tru»t  To*. 


$24,874.11-20 
7.074.751 
7.037.MC 


59 
39 


United  States  Deposit* 
Unitod  Btatea  Hond  Account 


30,887.570  32 

BiSOlUMM  oo 
2.0H7.IWO  00 


STATK  OF  NEW  YORK  I 
County  of  New  York  \ 

I,  William  Logan,  Cashier  of  the  Hanover  National  Bank  of  the  City  of  New  York, 
do  solemnly  swear  that  the  above  statement  is  true,  to  the  best  of  my  knowledge  and  belief. 

WILLIAM  LOGAN,  Cashier 

Correct— Attest : 


J  AS.  T.  WOODWARD 
SIGOURNKY  W.  FAY 
I  SI  DOR  STRAUS 


J  Dir 


Subscribed  and  sworn  to  before  me,  this  fifth  day  of  October,  1901 

JOHN  C.  RYER 
Notary  Public,  New  York  County 


OFFICERS 


ins  T.  W.-«l«nrd.  Prcldent  Wm   t   Uththlpe,  A»«'t  Cs-diler 

J;,«.  M.  I  ild.  Vlre-pM-ldcnt  Kln.er  K.  Wlilttnker.  A**"l  <n«l.ler. 

Wm  flails,  J...  VI..-  Piold.iu  I  lean  it.  !'■»*,  3f|  .wt  fabler 

William  U.J»m  Ca»hler  Alrv.  D.  I'.iu  II,  '.-.I  A«t  t':i»l.ler 
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CHICAGO  BANK  STATEMENT. 

banks  (official)  Sept.  30.  SUte  banks  (official)  Oct.  15. 


t  to  Nov.  26. 


Bankers  National  

OmMmmUJ  Natiwi" ! j , 

Drovers  National  

First  National   

Port  Dearborn  National 

Live  Stock  , 

Merchants  National  

Met M  |H>lilan  National... 
National  Bank  Kepublic 


CAPITAL. 

CA8H  BE- 

P.O. 

NaT  PROFIT**. 

LOA1C8. 

BOVBCSM. 

CAM 

u'ne 

jl.o«vsai 

$217,311 



7.4«:t  946 

12.3'.U.945 

5.002.323 

41  2 

l,0(Mi.OO0 

1,253.374 

10,269,295 

15.016.178 

8,949,967 

39  9 

a.iMi,u»o 

1.404.504 

l*.oi6,6oi 

27,516,812 

11.713,145 

42  6 

3.IMNI.IMH1 

886,400 

SS.3HI.710 

36,t>9I.HI9 
36.017.463 

1C.324.MG 

45  2 

•J.INKI.MIO 

1,766.676 

91,478,881 

17.020,094 

47  3 

251  >,  000 

266.630 

3.208.161 

4,934.668 

2.245,157 

45  3 

S.KKl.lKMI 

8,523.640 

45.186,515 

71,819,947 

29,416.741 

40  9 

51 K  1,000 

108.677 

9,970.896 

8,390,499 

2.314.61M 

43  5 

l.tam.ta*) 

1,183,1  N.i 

5.220.IM) 

6.O-.V..0(K> 

2.971,000 

49  4 

1,0110,000 

1,780,819 

N  H  1 0,038 

14.450.W7 

6.931, "37 

48  0 

2,<»Hi.(«lO 

1,512.685 

15.254.43J 

2u.K74.2KK 

8.337,337 

39  9 

1,000.000 

242,602 

7,585,562 

14,507,742 

6.7H7.531 

54  1 

STATE  BANKS 


American  Trust . .  . 
Chicago  city  Bank 
Foreman  Brothers. 

Garden  City  

Hibernian  

Illinois  Trust  

Merchants'  Loan. . , 
Milwaukee  Avenue 
Northern  Trust..., 

Prairie  SUte  

Royal  Trust  

State  Bank  

tUnlon  Trust  

Western  Bute  


1,000,000 

4111 1 

9.025.064 

16,025,239 

6.414.655 

40  0 

900,000 

63,64' 8 

670.385 

621.677 

180, 2:4 1 

29  8 

500,000 

fii2,641 

9,016,876 

2,1125,681 

801,457 

27  2 

600,000 

121.345 

2.344.670 

2,9*7,863 

937.013 

31  1 

600,000 

401.816 

6.496.773 

9,425.082 

2,450.956 

26  0 

3,<»«l,t»M! 

4,648.018 

84,633.478 

67,HK7,I07 

2 1, 359.662 

31  4 

2.<«KI,l«a> 

1.8HI.705 

136,660 

17,797.768 

81,873,011 

15.036.84  «3 

47  1 

250,l««> 

1,233.648 

1,797,089 

6417,471 

33  8 

1,000,000 

1,936.0119 

lo,6*3.049 

20,KK1.'.»45 

6,451,841 

33  0 

960,000 

68.744 

3,214.735 

3,612,423 

689,330 

19  2 

60O,(M> 

334.046 

9,487,467 

3,152.436 

1,1167,788 

73  9 

1,  IS  k  1,000 

199,616 

6,739,1137 

8.6i  9.871 

2.494.324 

28  5 

l.OOO.OIkl 
3U0.U00 

21K.IM1 

3.9'.i«,771 

948,78a 

6,135.7*0 

1,080,489 

2.154.325 

35  1 

99,061 

241,710 

23  2 

AVERAGE  CONDITION  OF  THE  BANKS  IN  PHILADELPHIA.       Week  Preceding  Monday,  No?.  25th,  1901. 
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BANKS. 

Phils.  National  

North  AnieiU-s  

Farmers  ami  Meehaolrs  Nal'l  

alevbank'S*  National  

National  Hank  of  X.  UuerUss  

8oiilb«ark  National  

Keualiis-ton  Naiioual  

W-ua  National  

\\  raters  Nallonal  

Mnnu  far  Hirer*  National  

Clrard  National  

Tradeami-na  National  

("onaolldatloo  Nallonal  

Corn  Kxehange  NaUoual  

Union  National  

Must  National    

Third  Nttllonnl  

811th  National  

Klfbth  Natl.>nal  

t'mtral  National  

National  8«Tiirlljr  

I'enii  inilnl  Nallonal   .... *■••.■••■ 

Vlfri-hanta'  Nallonal  

Ninth  National  

Tenth  Nallonal  

Nnribireatero  National  

Sonrhweniern  National  

Fourth  st  National  

Market  St.  Nall-nal.  

Quaker  t'llr  National  

Northern  Nallonal  

Franklin  National  


Capital 

aiu.'k. 

6i.atin.MM 
1  ...  1. .  1 

2,<aa».o.*i 
."sat.iaaj 

ftUtlLUU  ■ 

23o.uuu 

SotUsaJ 
4iai.ii.ai 

|,.V)O.I»MI 


•  —  ■ i 

l.Oa'.IMNI 

1.  ■   

I.lo.inu 
S73.MI0 
Ton.  una 

•i"<>.ia«J 

jus.  ran 

t>«l.i.«l 

»M,UO0 

autumn 

•J<«>.IKH) 

2iin.il  «i 
3,i,.i  i.m 

Tkauaaj 
fifal.lVsS 

JtNl.tMlO 

l.o.imai 


Loan  a 
and 

Dlsru  unta. 

|2".2:LI.i»»J 
8,1M7,i»ai 
6.BM.ISJ0 
taJU 
3,3<l>.iajO 
i.;l.'I.<»»» 
l.:t27,ias> 
4,UrjK.IJUU 
2.37<~i,0f|U 
9.4|IIH,4INU 
13,927,000 

I.KSI.UUU 
fc.334.4SSI 
2.460.000 
I.HN1.U  O 
3.m;.-..««»> 
l.mih.oio 
2,703,4*10 

H.7."kl.<««l 

2.000,000 
2.727.«m 


2.  U0D.IKW 
A34.ISI0 

:.ii-.«»» 
*i.-..«»«i 

2I1.L-V...  «• 

3.  ft::t.i»a» 
2,0KV.i«« 
1 .487.ni  a) 

10..VI!>,<a>0 


Lawful 
Alone? 
UVaerve. 

87.248,000 

2..'.1!l.oaJ 
8,3th  ','aai 
1,007,000 
Ml. ma) 


1.447.i»«i 

7IM.MJ0 
It.**.!**) 
4,nl«i.i«aj 
i.2a".i«Hi 

323.0011 
3, 1.VI.Oial 

2.712.i»«> 
l,OJ."i.l»«l 
2U3.000 
livi.ix  a) 
2.447.ihio 

Km.ian 
SM1.01 « 

3.*->.-,.i»«< 

(H..IHI0 

•.->'.'««) 

7l4.il"! 
0-HI...O 

a.Rn.ms) 
1,11711  no 


Due  from 
Uauka. 

$3.I<CIH«I 

OMtsJU 

N'l. '"HI 

B33,4MW 
4'.>,)aM 

87.KO 

2:4.i«"> 
274.<«>» 
;;il7.'««< 
l.!H4.i"l 

ectu.oiMj 

147,0110 
1.47ii.i«» 

•J»iT.<««> 
1.744.i«») 

317.t»»» 
liit.iaat 

llll.HX 
87l',<«.t 
I20.MMJ 
I73.ISBJ 
L.V.l.o.l 
3H'.i««> 

4.y«w 
12.-..UW 
8i,«Hn 

3.7<rt.i««i 
fiX'.xat 


1.4»r> 


Due  to  bks.  DeposlU. 


fl0.oi9.uaj 
I.Mo.iaal 
4,4(^.0  10 
J.iiM.ikiO 

IH.UM 

1.10U 
134.UO0 
Ni'.ooo 
.M3.i««l 
7.54i««»> 

1.  KJ7,i«t 

IM.IIUU 
8,732,41 0 
«.!•:•... •«! 

ft.ll4a.Ws} 
S73.<»a» 

2ii'.<'«'.'» 

2.  :»is.n«» 


6lrt.4no.taa> 
7.!«i7.tn> 

0.  883.4M)0 
2»3tfi»4IUU 
2.88D.4MI0 
1.245,18X1 
l.lffit.laJO 
4.»C2.<aaj 

1.  Vil.tNRt 

l,70.'t,OUU 
8,4I76»UUU 
2.7'.i'2.iaa) 
I.280.UU0 
4,"'iit>,i»»J 
2..Vil.m«> 
«l,7tS».iiia) 
K.M4.0HU 
1.010.OUU 
a.."a>7.o  «J 
.I0O.UUU 


141  -•-> 

7.:.i:..i"> 

•2I.<»»> 
47.<«» 

30.0.IO 

n.i'iV.'Vio 

874.0110 

1 1.IKIO 


I  k.||),  . 


8.034X01)0 
B,«%4.0iaj 
2,:il7.taio 
ItrM.wm 

2.:iv.'.iaaj 
.v.|ii.««a> 
I4.1rtl.taa> 

ft,7M.n»0 

2.'.-t"  ."O" 
1.41O.IHI0 

ti,v.s>.i«:it) 


CilCOi'B. 
10  1 

$74.1.000 
4li'.oiaj 
1,2-M.iioo 

«l 

:*  .inbi 

4'.».o  til 
14.Vi»MI 

4t>.t»J0 
Z03.OII0 

,Vl,m») 

r*jn.onii 

L-:.  ....mi 

:toii.<«a> 
4ii7.i»aj 
•.••>."»> 
2l«l,l««J 

41i.«a> 
37.<aaj 
174.t»w 


■Hi 


ta;.»»i 
lUMaa) 

.vuaai 
1.07l.iss> 
2trt-ia>o 
2>i*.taK1 
]!l\iml 
[XrJ.Oiaj 


$»>.r2j,000  $177, 401.CWO45tJ,230.0O0»24,157.Ci00       $73,»K^OuO  $135,808,000  $0,8^.000 


illltj 

31.0 
2!>  4 

311.4 
27  0 
2*  2 
84.6 

:u>.i 

2.S.J 

1-.I7 

31.8 

2*  1 

32 

2U4 

31.2 

27  » 

80.6 

2.V2 

27  5 

98J 

2rt  « 

•2N.2 

an  4 

20.3 
200 
320 
81.2 
ytn 

323 
•27  2 
27.7 
-  -.  7 
28.1 

80.1 
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\pprovals  and  Changes  of  Reserve  Agents  Nov.  23  to  Nov.  30,1901 

State     Pi^cn.         TnxK.  Banks  Appmovko  oa  Bkvukkd  am 


Alabama,  Montgomery.  Fourth  National  Fourth  NaUonal.  New  York. 

Camoruia,  nauioru.  Mrst  National  Citizens  National.  Los  Angeles. 

Coioiauo,  Oenver.  Colorado  National  New  Amsterdam  NaUonal.  Now  York. 

Coiomuo,  Las  Auiuiu*.  tirst  National  Western  National.  New  xork. 

Connecticut,  New  navea,  Mercnanll  National  Bank  of  New  xork  N.  B.  A.,  New  York. 

Connecticut,  New  Haven,  Meicuauis  National  Eliot  National,  boston. 

Connecticut,  tonugeport.  brlageport.  Nutional  NaUonal  bhawtuut  bank.  Boston. 

Connecticut.  Menueu,  itoiuo  Nauonal  NaUonal  Shawuiut  bank,  boston. 

Connecticut,  aiiuuietowu.  Miduletown  National  NaUonal  Shawmut  bank,  boston. 

Connecticut,  New  Haven,  Second  National  National  Shawmut  bank,  Boston. 

Connecticut.  New  Haven,  New  Haven  National  National  Shawmut  bank,  Boston. 

Connecticut.  W  lusted.  Hurlout  National  National  Shawmut  bank!  Moston. 

Delaware.  Wilmington.  *ust  National  National  Shawmut  bank!  Bo-ton. 

Fioriua.  t,C  Augustine,  Hist  National  National  Citizens  Bank.  New  York. 

lllino.s,  feona,  rlrst  National  NaUonal  Shawmut  bank,  Boston. 

Indian  Territory,  Sallisaw,  First  National  Seventh  NaUonal,  New  York. 

Indiana.  Latayette,  city  National  Bank  Commerce  N.  A.,  Cleveland. 

Kentucky,  fciizabethtown.  Hardin  National  Union  National,  Louisville. 

Kentucky,  Covington.  Farmers  &  Traders  National  Third  .National,  Cincinnati. 

Maine,  l.ewislon.  Hist  National  National  Citizens  Bank,  New  York. 

Maine,  Pnllnps,  Phillips  National  NaUonal  Shawmut  Bank,  Boston. 

Maine,  Portland,  Portland  National  Metropolitan  NaUonal,  Chicago. 

Maryland,  baitimoru,  second  National  National  Bank  North  America,  New  York. 

Massacnusetts.  Qulm  y,  National  Mt.  Wollaston  Bank  NaUonal  Shawmut  Bank,  Boston. 

Massachusetts,  Turners  Falls.  Crocker  NaUonal  National  Shawmut  Ban*!  Boston. 

Massachusetts.  Worcester,  Quinsiganiond  National  Second  National.  Boston! 

Massachusetts.  Worcester,  yuinsiganioud  National  Nat  lonal  Bank  Republic,  Boston. 

Massachusetts,  Worcester,  yutnslgaroond  NaUonal  NaUonal  Bank  Redemption.  Boston. 

Massachusetts,  Worcester.  Quinstgamond  NaUonal  National  Shawmut  Bank.  Boston. 

Massachusetts,  Conway,  Conway  National  NaUonal  Shawmut  Bank.  BoBton. 

Massachusetts,  Chelsea.  Wlnnlslmmet  National  Massachusetts  National.  Boston. 

Massachusetts,  Ureentield.  Franklin  County  NaUonal  NaUonal  Shawmut  Bank,  Boston. 

Massachusetts.  Lowell,  Prescott  NaUonal  NaUonal  Shawmut  Bank,  Boston. 

Massachusetts,  North  Adams.  Adams  National  NaUonal  Shawmut  Bank,  Boston. 

Massachusetts.  Springfield,  City  National  NaUonal  Shawmut  Bank,  Boston. 

Massachusetts,  Attleboro,  First  NaUonal  National  8hawmut  Bank,  Boston. 

Massachusetts,  Gloucester,  City  National  National  Shawmut  Bank,  Boston. 

Massachusetts,  Lee.  Lee  NaUonal  NaUonal  Shawmut  Bank,  Boston. 

Massachusetts.  Mil  ford.  Mllford  National  National  Shawmut  Bank.  Boston. 

Massachusetts,  North  Easton,  First  National  National  Shawmut  Bank.  Boston. 

Massachusetts.  Springfield.  First  National  NaUonal  Shawmut  Bank.  Boston. 

Massachusetts.  Springfield.  John  Hancock  NaUonal  National  Shawmut  Bank,  Boston. 

Minnesota.  Fergus  Falls.  First  National  First  National.  Minneapolis, 

Minnesota.  Sauk  Center.  First  National  First  National.  Chicago. 

New  Hampshire.  Concord.  First  NaUonal  National  Shawmut  Bank.  Boston. 

New  Hampshire,  Keene,  Citizens  NaUonal  National  Shawmut  Bank,  Boston. 

New  Hampshire.  Nashua.  First  National  National  Shawmut  Bank,  Boston. 

New  Jersey.  East  Orange,  East  Orange  National  National  Shawmut  Rank.  Boston. 

New  Jersey.  Newark.  Essex  County  National  NaUonal  Shawmut  Bank.  Boston. 

New  Jersey.  Flemlngton.  Flemington  NaUonal  National  Citizens  Bank.  New  York. 

New  Jersey.  Hobokcn.  First  National  National  8hawmut  Bank,  Boston. 

New  Jersey.  Trenton.  Broad  Street  NaUonal  NaUonal  Shawmut  Bank.  Boston. 

New  Jersey,  New  Brunswick,  National  Bank  New  Jersey ...  National  Shawmut  Bank,  Boston. 

New  York,  Buffalo,  Columbia  National  Commercial  National.  Chicago. 

Now  York.  Ossinlng.  First  National  of  Sing  Sing  New  York  State  National.  Albany. 

Now  York,  West  Winfiehl,  First  National  of  Sing  Sing  National  Citizens  Bank,  New  York. 

Now  York.  Blnghamton.  FirBt  National  National  Shawmut  Bank,  Boston. 

Now  York,  Elmira,  Merchants  National  National  8hawniut  Bank,  Boston. 

Now  York.  Rochester,  Flour  City  National  National  Shawmut  Bank,  Boston. 

New  York.  I'tlca.  Second  National  National  Shawmut  Bank,  Boston. 

New  York.  Troy,  Manufacturers  National  NaUonal  Shawmut  Bank,  Boston. 

North  Carolina,  Greensboro,  City  National  First  National.  Chicago. 

Ohio,  East  Liverpool.  First  National  National  Citizens  Bank,  New  York. 

Ohio.  Medina.  Old  Phoenix  National  Market  National.  Cleveland.  O. 

Pennsylvania.  S<  ranton.  First  National  National  Shawmut  Bank.  Boston. 

Pennsylvania.  Philadelphia.  Central  National  Third  National,  St.  Louis,  Mo. 
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Pennsylvania,  Pittsburg.  Third  National  National  Citizens  Bank,  New  York. 

Pennsylvania,  Towanda.  First  National  National  Citizens  Hank.  New  York. 

Rhode  Island.  Newport.  First  National  National  Shawmut  Bank,  Boston. 

Rhode  Island.  Newport.  Newport  National  National  Shawmut  Bank.  Boston. 

Texas,  Kl  Paso,  1..  wdon  National  Seaboard  National,  New  York. 

Vermont,  Woodstock,  Woodstock  National  National  Bank  Redemption.  Boston. 

Virginia.  Charlottavtlle.  Jefferson  National  W-stern  National,  New  York. 

Virginia.  Charlottavllle.  Jefferson  National  Girard  National.  Philadelphia. 

Vermont.  Rutland.  Baxter  National  National  Shawmut  Bank.  Boston. 

Virginia,  Luray.  First  National  Hanover  National,  New  York. 

Virginia,  Luray,  First  National  Merchants  National,  Baltimore. 

GENERAL  BANKING  INTELLIGENCE. 


Bank  of  Arizona,  Prescott. 
The  Bank  of  Arizona,  Prescott.  Ariz. ma,  makes  an  excel- 
lent report  under  date  of  October  31st.  The  resources  of 
this  institution  are  now  In  excess  of  $l.OU0,oim.  Loans  and 
discounts  are  $403,401;  cash  1529,218;  deposits  1919,203; 
capital  $5O,ii0o,  undivided  profits.  $3."j.n:»o,  The  statement 
as  to  deposits  Is  all  the  more  noteworthy  from  the  fact  that 
the  bank  pays  no  IntcrcBt  on  deposits,  ami  In  fact  dOM  not 
receive  time  deposits.  That  a  bank  In  a  city  of  3.559  popula- 
tion has  accumulated  a  deposit  line  of  nearly  $1,000,000  with- 
out interest  Inducement  is  creditable  Indeed.  The  officers 
of  the  Bank  of  Arizona  are:  Hugo  Hlcharils,  president; 
Ed.  W.  Wells,  vice-president,  and  M.  B.  Hazeltlnc.  cashier. 


New  Jersey  Bank  to  Increase  Capital. 

The  shareholders  of  the  Essex  County  National,  of  New- 
ark. N.  J.,  will  vote  January'  2  on  a  proposition  to  Increase 
the  capital  stock  from  $$04,000  to  $1,000,000,  and  surplus  and 
profits  from  $876.<>0it  to  $1,imm>.imio. 

The  Essex  County  National  Is  one  of  the  oldest  and 
strongest  Institutions  In  the  State  of  New  Jersey.  The  of- 
ficers are:  President,  T.  W.  Crooks:  vice-president,  Geo.  F. 
Reeve;  cashier,  F.  B.  Adams,  Directors— Benjamin  Atha, 
Louis  Lelong.  James  N.  Arbuckle.  Geo.  F.  Reeve.  J.  Her- 
bert Ballantlne.  T.  W.  Crooks.  J.  William  Clark,  Jos.  Ward, 
Jr.,  Wallace  M.  Scudder,  F.  B.  Adams. 


First  National,  West  Point,  Miss. 

The  First  National  of  West  Point,  Miss.,  Issues  a  state- 
ment showing  Its  condition  October  31st.  1900.  and  on  the 
same  date  1901.  The  year  proves  to  have  been  an  excep- 
tionally prosperous  one  for  this  well  managed  Institution, 
as  may  be  judged  from  a  rise  in  Its  deposits  within  the  time 
mentioned,  from  $152,609  to  $202,008.  and  a  growth  In  cash 
from  $39,005  In  1900  to  $101,531.  The  capital  of  the  First 
National  Is  $75.ono.  and  surplus  and  profits  are  $14,598.  as 
against  $35,046  last  year.  Loans  are  $238,158.  The  officers 
are:  P.  B.  Dugan.  president:  W.  G.  White,  vice  president : 
Arthur  Dugan.  cashier,  and  Henry  Dugan.  assistant  cashier. 

National  Bank  of  Commerce,  Norfolk. 

The  Comptroller  of  the  Currency  has  authorized  the  Bank 
of  Commerce.  Norfolk,  Vs.,  to  begin  business  as  a  National 
Institution.  The  capital  of  the  bank  has  been  Increased 
from  $200,000.  the  amount  reported  as  a  State  Institution, 
to  $250,000.  The  Bank  of  Commerce  has  had  a  most  suc- 
cessful career  as  a  State  bank,  and  has  built  up  an  exten- 
sive business.  It  Is  certain  that  under  Its  new  charter  the 
bank  will  show  Increases  In  every  department.  The  presi- 
dent of  the  National  Bank  of  Commerce  Is  Nathaniel  Bea- 
man.  and  H.  M.  Kerr  Is  cashier. 


Bank  of  Ballard  Increases  Capital. 

The  stockholders  of  the  Bank  of  Ballard,  of  Ballard. 
Wash.,  have  voted  favorably  on  the  proposition  to  increase 


the  capital  from  $25,000  to  $5o,u«o.  Although  the  bank  has 
been  In  existence  but  five  months  its  business  has  rapidly 
Increased  and  a  larger  working  capital  was  deemed  neces- 
sary. The  president  of  the  institution  is  H.  O.  Shuey,  and 
W.  W.  He  Long  Is  the  cashier. 


Indian  Territory  Bank  Absorbed. 

The  First  National  of  Davis.  I.  T.,  has  absorbed  the  Bank 
of  Davis  and  will  succeed  to  its  business.  The  Bank  of 
Davis  was  organized  In  1990,  and  was  capitalized  at  $30,000. 
The  officers  were:  C.  B.  McClusky.  president:  T.  J.  Brown, 
vice-president;  B.  E.  Kelly,  cashier.  The  First  National 
also  began  business  In  1900  with  a  capital  of  $50,000.  The 
officers  are:  M.  Wolf,  president;  T.  P.  Howell,  vice-presi- 
dent; Charles  Hutching,  cashier;  W.  F.  Parker,  assistant 
cashier.   

May  Adopt  Standard  Time. 

A  committee  has  been  appointed  by  the  Louisville  Clear- 
ing House  Association  for  the  purpose  of  looking  into  the 
question  of  adopting  standard  time  instead  of  solar  time.  A 
majority  of  the  banks,  it  is  understood,  are  in  favor  of  the 
new  movement.  Merchants  claim  that  75  per  cent,  of  the 
checks  now  carried  over  as  cash  each  day  because  the  clear 
Ing  occurs  so  early,  would  under  the  new  rule,  be  disposed 
of  on  the  day  they  cume  In.  The  directorate  of  the  Board 
of  Trade  is  very  much  In  earnest  In  its  desire  to  see  Louis 
ville  quit  the  old  idea  of  going  on  a  basis  of  sun  time. 


Out-of-town  Interests  Want  a  Dayton,  O..  Bank. 

Quite  a  flurry  has  been  caused  in  local  financial  circles 
by  the  ascertained  fa<t  that  a  street  railroad  magnate — 
not  a  resident  of  the  city,  and  representing  New  York  capi- 
tal -was  buying  up  the  stock  of  one  of  our  National  banks, 
with  a  view  of  getting  control  and  then  converting  It  Into 
a  trust  and  deposit  company.  The  effort  was  first  made  to 
buy  the  stock  of  the  directors,  who,  resigning,  would  place 
the  bank  at  once  In  hands  of  the  purchasers,  and  enable 
them  to  squeeze  out  the  other  stockholders.  But  the  direct- 
ors, according  to  the  Dayton  Herald,  absolutely  refused, 
although  the  price  offered  was  considerably  above  the  real 
or  market  value  of  the  stock.  They  then  turned  their  at- 
tention to  the  other  stockholders,  and.  It  is  said,  with  con- 
siderable success.   The  name  of  the  bank  Is  withheld. 

There  are  seven  banks  In  Dayton,  as  follows: 

City  National,  deposits  $1,490,000 

Dayton  National,  deposits   600,000 

Fourth  National,  deposits   1,000,000 

Merchants'  National,  deposits   600.000 

Teutonla  National,  deposits   415.000 

Third  National,  deposits   1.200,000 

Winters  National,  deposits   1.200,000 


The  stockholders  of  the  Peninsula  Bank  of  Ishpemlng. 
Mich.,  have  decided  to  increase  the  capita!  from  $50,000  to 
$100,000,  and  reorganize  under  the  National  banking  laws. 
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RAILWAY  WORLD-NEWS  AND  COMMENT. 


Missouri.  Kansas  and  Texas. 

The  following  ha*  been  received  from  a  correspondent: 
"We  would  like  to  have  your  opinion  of  the  Missouri,  Kan- 
sas and  Texas  R.  R.  Co.  securities,  especially  in  regard  to 
the  standing  of  the  preferred  stock.  Do  you  think  there  Is 
any  chance  of  a  dividend  Mag  i»ald  In  the  near  future? 
Also  In  regard  to  the  earning  and  physical  condition  of 
the  property." 

The  essential  facts  In  regard  to  Missouri,  Kansas  anil 
Texas  are  as  follows:  As  late  as  m<7  the  company  reported 
a  deficit  at  the  end  of  the  year's  operations.  For  the  fiscal 
years  IMIS  and  1S99  the  company  reported  a  surplus,  but 
these  results  were  possible  only  by  the  practice  of  the  great- 
est economy  on  the  part  of  the  management.  The  mainten- 
ance charges  during  all  of  these  years  were  far  below  actual 
average  maintenance  requirements.  Expenditures  for 
maintenance  of  way.  for  Instance,  had  averaged  only  a  little 
over  fMQ  per  mile  of  road  operated,  while  the  actual  re 
qulrements  year  in  and  year  out  would  probably  approxi- 
mate $800  per  mile.  The  expenditures  upon  maintenance  of 
equipment  had  been  equally  as  sparing.  Capital  charges  had 
been  constantly  used  to  relieve  operating  expenses  from 
the  charges  which  they  should  have  Justly  borne.  The  re- 
quirements for  these  expenditures  were  considerably  more 
than  the  surpluses  which  the  company  reported  for  these 
two  years,  so  that  as  late  as  1ROT  the  company  had  not 
reached  a  position  where  It  had  earned  anything  on  its  capi- 
tal stock.  The  fiscal  year  ending  June  30,  19"0,  was  an  ex- 
ceptionally prosperous  one  for  the  company.  The  crop  and 
general  business  conditions  throughout  the  territory  served 
by  the  company  were  better  than  for  a  decade  previous, 
and  the  ktosb  earnings  of  Missouri.  Kansas  and  Texas  for 
thr\t  year  reached  the  figure  of  $12,626.00.0,  the  largest  in  the 
history  of  the  company.  The  company  reported  a  surplus 
at  the  end  of  the  year  of  $450,866.  which  was  equal  to  3.4 
per  cent,  upon  the  preferred  stock.  It  Ir  a  question  whether 
this  entire  Fiirplus  was  Justly  earned.  Maintenance  charges 
during  the  year  were  more  liberal,  but  In  view  of  the  ex- 
ceedingly small  appropriations  during  previous  years  It  is 
doubtful  If  they  were  as  large  as  the  property  required. 
Readjusting  the  maintenance  expenditures  of  the  company 
on  a  more  liberal  basis  It  would  seem  that  the  surplus  actu- 
ally earned  toward  dividend  disbursements  during  this 
year  was  not  over  $100,000,  or  less  than  1  per  cent,  upon  the 
preferred  stock.  For  the  fiscal  year  ending  June  30  last, 
the  gross  earnings  of  the  company  Increased  to  Sin  403,000. 
and  a  snrrdus  of  $799,900  applicable  to  dividend  disburse- 
ments was  shown.  This  was  equal  to  the  full  4  per  cent, 
upon  the  preferred  stock  and  one-half  of  1  per  cent,  upon 
the  common  stock.  An  analysis  of  operating  expenses 
hrtnrs  out  the  fact  that  there  had  been  an  Increase  of  nearly 
100  per  cent.  In  maintenance  expenditures.  The  mainten- 
ance charges  were  $4,177,187  acainst  $2.5r,n.oon  [n  1000,  and 
$2  257.640  In  1899.  This  Increase  was  natural.  Indeed  ne 
eessary.  In  consequence  of  the  Insufficient  expenditures  dur- 
ing previous  years,  as  shown  above,  and  only  partially  recti- 
fied former  neglect,  The  management,  therefore.  In  taking 
advantage  of  an  exceptionally  prosperous  year  to  dlv-v  n 
large  amount  of  current  earnings  back  Into  the  property 
was  following  the  only  remedy  onen  to  those  who  had  the 
best  Interests  of  the  company  at  heart.  Wblle  this  was  the 
only  course  open  to  the  management,  yet  It  must  not  be 
forgotten  that  this  excess  In  maintenance  charges  really 
represents  a  portion  of  the  actuat  earnings  of  the  company 
available  for  dividend  disbursements,  even  though  the  tem 
porary  needs  of  the  property  had  caused  them  to  be  thus 
diverted.  Thews  exceealTe  expenditures,  as  brought  out  In 


the  company's  last  report,  while  necessary  last  year  and  to 
a  somewhat  lesser  extent  during  several  years  to  come,  will 
not  be  necessary  Indefinitely.  At  the  present  time  the  gen- 
eral condition  of  the  property  requires  that  It  should  not 
only  he  maintained,  but  Improved  until  it  is  in  a  better  posi- 
tion to  meet  requirements  of  its  traffic.  When  this  has 
been  accomplished  then  the  maintenance  expenditures  can 
drop  to  a  normal  basis.  It  appears  that  during  the  laHt  fls 
eal  year  Missouri.  Kansas  and  Texas  earned  about  9  per 
cent,  upon  Its  preferred  stock,  of  which  it  burled  something 
over  4  per  cent.  In  enlarged  maintenance  expenditures.  The 
whole  question  of  the  value  of  the  securities  depends  upon 
an  ability  to  maintain  the  present  volume  of  gross  earn- 
lugs— a  question  which  no  statistical  analysis  of  the  com- 
pany's earnings,  financial  and  physical  condition,  however 
thorough  it  may  be,  can  answer.  The  management  very 
wisely  determined  to  declare  no  dividend  upon  Its  prefer- 
red stock.  Of  the  9  per  cent,  earned  it  spent  about  one-half 
to  Improve  Its  property,  and  used  the  other  half  to  wipe  out 
its  floating  debt.  The  result  of  this  policy  is  that  the  flnan 
eial  condition  of  the  company  is  now  comparatively  up  to 
slandard.current  assets  being  considerably  in  excess  of  cur- 
rent liabilities.  For  the  three  months  of  the  current  fiscal 
year  gross  earnings  have  Increased  $6X8.600,  while  net 
earnings  have  Increased  only  195.500,  from  which  It  is  evi- 
dent that  the  management  Is  continuing  its  policy  of  Inflat- 
ing maintenance  expenditures.  The  result  inevitably  will 
be  a  vast  Improvement  in  general  condition,  and  will  place 
the  company  In  a  position  to  handle  its  traffic  more  econo- 
mically than  It  Is  able  to  do  at  the  present  time.  In  regard 
to  dividend  disbursements  upon  the  preferred  that  is  sim- 
ply a  question  of  policy.  During  the  last  and  current  fiscal 
year  as  noted,  the  company  shows  earnings  In  excess  of  full 
dividend  required  for  the  preferred.  Tint  undoubtedly  It 
will  be  much  the  wiser  policy  to  use  these  earnlncs  for 
other  purposes.  If  gross  earnings  should  continue  at  their 
present  volume  there  can  be  no  doubt  that  the  company 
will  declare  the  full  dividend  upon  Its  preferred  stock  at  no 
distant  day. 


Hocking  Valley. 

At  a  meeting  of  the  directors  of  the  Hocking  Valley  Rail 
road  Company,  the  regular  semi-annual  dividend  of  2  per 
cent,  on  the  preferred  stock  and  a  dividend  of  1  Vi  per  cent, 
on  the  common  stock  was  declared.  The  last  dividend  on 
the  common  stock  was  lty  per  cent.,  and  the  declaration  of 
the  same  rate  puts  the  stock  on  a  3  per  cent,  basis  The 
company  has  made  a  flattering  record  since  its  reorganiza- 
tion only  a  little  over  two  years  ago.  and  Its  securities  at 
the  present  time  appear  attractive  In  several  ways.  Espe- 
cially is  this  true  of  the  preferred  stock  of  the  company, 
which  is  selling  at  a  figure  which  returns  slightly  over  5  per 
cent,  upon  the  Investment. 

For  the  fiscal  year  1900.  Hocking  Valley  showed  a  sur- 
plus, after  all  charges,  of  11.168.500.  which  is  eqnal  to  R.4 
per  cent,  upon  Its  preferred  stock.  The  company  was  there- 
fore able  during  this  year  to  meet  Its  full  preferred  dividend 
with  less  than  50  per  cent,  of  Its  available  earnings.  For 
the  fiscal  year  ended  June  30  last,  the  company  showed  a 
surplus  of  $1,354,100.  which  is  equal  to  nearly  10  per  cent, 
upon  Its  preferred  stock,  thus  enabling  the  company  to  pay 
its  full  preferred  dividend  with  only  a  little  over  40  per 
cent,  of  the  earnings  available  for  dividend  disbursements. 
Since  the  close  of  Its  fiscal  year  Hocking  Valley  shows  an 
increase  for  three  months  of  $176,658  In  gross  and  $74,568 
in  net  earnings.  At  this  rate  the  company  will  show  an  In- 
crease In  net  earnings  at  the  close  of  the  year  of  approxl- 
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■lately  $800,000.  The  Increase  In  fixed  charts  will  not 
amount  to  over  $50,000,  leaving  a  net  Increase  of  $250,000. 
which  la  alone  equal  to  nearly  an  additional  2  per  cent,  upon 
the  preferred  stock,  and  enabling  the  company  at  that  rate 
to  pay  its  full  preferred  dividend  with  only  about  33  per 
cent,  of  Its  available  earnings.  The  preferred  stock  has 
prior  rights  to  assets,  and  after  the  common  stock  has  re- 
ceived 4  per  cent,  in  dividends,  the  preferred  shares)  equally 
with  it  in  the  remaining  surplus  and  In  all  other  dividend 
disbursements.  In  view  of  these  facts  there  are  few  other 
preferred  stocks  which  appear  quite  as  attractive.  Certain- 
ly there  is  no  other  preferred  railroad  stork  which  nets  the 
investor  5  per  cent.,  and  yet  pays  its  full  dividend  with  less 
than  40  per  cent,  of  Its  available  earnings. 


Atchiaon  and  the  Southwestern  Roads. 

The  fact  has  been  pointed  out  several  times  in  these  col- 
umns that  the  damage  to  the  corn  crop  would  not  begin  to 
show  itself  in  the  earnings  of  the  roads  in  the  affected  terri- 
tory until  late  fall  and  early  winter.  The  large  earnings 
reported  by  these  roads  during  July,  August  ami  September, 
were  due  to  the  rush  of  live  stock  to  market,  together  with 
an  exceptionally  early  movement  of  wheat— an  abnormal 
movement  which  more  than  counteracted  the  lessened  corn 
traffic.  The  real  test  of  earnings,  and  the  effect  of  the  corn 
shortage  upon  them,  should  begin  with  December.    It  Is 

difficult  to  believe  that  the  loss  of  675.ouo.i        bushels  of 

corn  will  not  have  some  effect  upon  the  granger  roads  and 
railroad  earnings  In  general.  Corn  Is  not  the  only  one  of 
the  cereals  to  show  a  shortage.  Against  an  Increase  of 
something  like  175,ooo,ooo  bushels  of  wheat,  there  Is  a  de- 
crease of  TOO.OOO.u* io  bushels.  In  round  numbers,  of  other 
grain,  amounting  to  over  2n,ooii.oon  tons  of  freight.  It  seems 
hardly  credible  that  railroad  earnings  will  continue  to  gain 
In  the  face  of  this  shortage  in  the  cereals  crop. 

In  this  connection,  the  earnings  of  Atchison  since  the 
close  of  the  fiscal  year  are  Interesting.  The  October  state- 
ment of  thla  road  has  Just  been  Issued.  It  la  distinctly 
favorable,  ahowlng  an  Increase  in  net  earnings  of  about 
$160,000,  but  thla  Increase,  nevertheless,  falls  considerably 
below  the  gains  for  the  three  preceding  months,  as  will  be 
seen  by  the  following  comparison: 

Increase,  net.  after  taxes  and  rentals. 

July   $662,882 

August    538.734 

September    423.966 

October    160,625 

The  comparison  of  earnings  since  July  has  been  against 
small  increases  of  the  same  months  last  year.  September. 
October  and  November  of  19oo  showed  the  smallest  per- 
centage of  business,  traffic  having  been  held  hack  all  over 
the  country  pending  the  result  of  the  Presidential  election. 
Following  the  readjustment  of  business  after  election  the 
earnings  of  the  railroads  advanced  rapidly.  But  for  the 
next  six  months  to  come  earnings  will  compare  with  the 
boom  period  of  1900. 

The  fact  that  Atchison's  increase  In  net  earnings  for  Oc- 
tober waa  leas  than  one-fourth  as  large  as  the  net  Increase 
In  July.  Is  undoubtedly  due  to  shrinkages  growing  out  of 
the  damage  to  the  corn  crop.  But  while  Atchison  will  suffer 
from  this  cause,  Missouri  Pacific,  Missouri.  Kansas  and 
Texas,  and  some  of  the  other  systems  whose  main  mileage 
is  also  In  the  same  territory,  will  show  equally  heavy 
shrinkages,  for  although  Atchison  runs  directly  through 
the  corn  territory.  Its  mileage  also  extends  Into  consider- 
able other  territory,  and  numerous  other  staples  are  pro- 
duced In  the  country  adjacent  to  its  lines.  Starting  at  Chi- 
cago, the  road  traverses  Southern  Iowa  and  Northern  Mis- 
souri, where  the  principal  crops  produced  are  barley,  pota- 
toes, oats,  hay  and  dairy  products.    Coal  and  other  mlne- 
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rals  are  also  mined.  Kansas  la  the  heart  of  the  corn  crop 
area.  Many  of  Atchison's  branches  traverse  this  State, 
and,  of  course,  the  damage  to  the  corn  crop  will  seriously 
affect  the  tonnage  originating  here.  Considerable  quanti- 
ties of  uthur  staples,  however,  are  also  raised  in  Kausas 
and  Oklahoma,  and  Atchison  will  get  its  share  of  these, 
doing  further  west  and  southwest,  however.  Into  Colorado, 
New  Mexico.  Arizona,  Texas  and  on  to  California,  the  prin- 
cipal products  are  not  dependent  on  crop  conditions.  Wool, 
silver,  copper  and  Iron  ore  supply  a  large  percentage  of 
traffic.  Penetrating  the  corn,  wheat,  cotton,  mineral  and 
fruit  territories,  besides  possessing  a  through  line  for  hand- 
ling Mexican  and  Orient  traffic-  it  would  seem  that  Atchison 
has  reached  a  more  stable  position  than  many  of  the  other 
strictly  southwestern  roads  and  its  traffic  is  not  so  largely 
dependent  upon  the  success  or  failure  of  any  one  particular 

crop  or  product   

Rock  Island  General  Mortgage  Bonds. 

Editor  "The  Financier  "  Sir: — Can  you  give  me  a  general 
idea  of  the  position  and  amount  of  Rock  Island's  Indebted- 
tie**?  BANKER. 

The  general  mortgage  of  Chicago.  Rock  Island  and  Pacific 
is  limited  to  $1011.000.1100.  The  issue  bears  interest  at  such 
rate,  not  exceeding  5  per  cent,  per  annum,  as  from  time  to 
time  the  directors  or  executive  committee  may  determine. 
At  the  present  time  theft  are  approximately  J55.tiSl.oOO  out- 
standing, all  of  Which  bear  4  per  cent.  Interest. 

These  bonds  are  secured  upon  the  entire  property  and 
assets  of  the  company,  the  entire  railroad,  equipment,  ter- 
minals and  all  other  property  owned.  They  are.  however, 
subjected  to  the  lien  of  the  underlying  bonds  of  which  there 
are  $12,500,000  outstanding,  which  bear  6  per  cent,  interest 
and  mature  in  July,  1917.  at  which  time  they  will  bo  re- 
tired by  use  of  general  bonds,  thus  making  the  general 
mortgage  bonds  a  first  Hen  on  3,127  miles  of  main 
track  owned.  Of  the  general  mortgage  bonds  $5,550,000  are 
reserved  to  purchase  new  railroads  at  a  rate  not  to  exceed 
$18.ooo  a  mile,  or  for  the  retirement  of  bonds  outstanding 
on  connection  roads  acquired  from  time  to  time,  while  the 
remaining  bonds,  not  reserved  for  the  purpose  of  retiring 
the  $12,500,000.  may  be  used  for  additions  and  Improve- 
ments, to  be  issued  at  not  exceeding  the  rate  of  $1,000,000 
a  year. 

The  net  earnings,  charges  and  surplus  for  a  series  of 
ycara  have  been  as  follows: 


Year. 

Net. 

Charges. 

Surplus. 

1891   

.  .$5,059,939 

$4,775,601 

$1,599,550 

5.543.018 

3,731,988 

1.933.231 

1893   

..  5.887,421 

3,899.368 

2.048.053 

..  6,031,594 

3.049.901 

2.054.730 

.  .  4.738.555 

4.171.058 

1.737.210 

5.493.594 

4.107,790 

1,423.708 

1897   

. .  5.533.825 

4,102.471 

1.443.59S 

1898   

. .  6.952,617 

4.110.549 

3.321.853 

1899   

. .  6,991,804 

3.929.154 

3.773.117 

.  7.663,154 

3.907.532 

4.462.&61 

1901   

,  ,  8.199.602 

3.803.964 

5,803.348 

The  following  table  brings 

out  the  percentage  or  net 

earnings  required  to  meet  th> 

s  fixed  charges  for  each  of 

these  years: 

Year. 

Percentage 

Year.  1 

 87 

1901   

  4ft 

In  only  one  year  during  this 

period  did  It  require  over  80 

per  cent,  of  net  earnings  to  meet  fixed  charges. 

The  aver- 

age  during  this  period  was  72  per  cent.   The  1 

>onds  yield 

upon  the  Investment  at  current  quotations  about 

3*i  per  ct. 
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Spencer  Trask  &  Co. 
BANKERS 

27  &  29  Pine  Street,  New  York 

WE  MAIL  UPON  REQUEST 
CAREFULLY  PREPARED 
DESCRIPTIVE  LIST  OF 

Investment  Securities 

Branch  Office:  65  State  St,  Albany 


Baltimore  and  Ohio's  New  Stock. 

The  management  of  Baltimore  and  Ohio  announce  that 
an  Increase  of  20  per  cent.  Ib  to  be  made  in  the  capital  stock 
of  the  company.  The  announcement  was  made  In  the  fol- 
lowing circular: 

"Pursuant  to  a  resolution  of  the  hoard  of  directors  adopt- 
ed November  It.  the  privilege  is  given  to  the  holders  of  the 
capital  stock  of  the  company,  common  and  preferred,  and 
to  the  holders  of  voting  trust  certiorates  therefor,  to  sub- 
scribe  at  par.  between  December  24  and  31.  1901,  Inclusive, 
on  which  latter  date  this  privilege  will  cease,  for  common 
capital  stock  to  the  amount  of  20  ppr  cent,  of  their  respec- 
tive holdings,  as  registered  on  December  10.  1901. 

"Subscriptions  are  to  be  made,  and  the  first  Instalment 
of  15  per  cent.,  paid  at  the  time  of  registering  such  sub- 
scriptions. December  31.  1901.  The  right  to  subscribe  closes 
at  3  p.  m.,  December  31.  1901.  Eighty-five  per  cent.,  or  $85 
per  share.  Is  to  be  payable  by  January  27.  1902." 

No  reasons  are  given  for  the  sale  of  this  new  stock.  The 
statement  merely  repeats  that,  pursuant  to  a  resolution  of 
the  board  of  directors,  the  privilege  is  given  to  the  holders 
of  the  capital  stock  of  the  company,  common  and  preferred, 
to  subscribe  at  par  between  certain  dates  for  common  stock 
to  the  amount  of  20  per  cent,  of  their  resiiectlve  holdings. 
While  It  Is  generally  known  that  the  Issue  of  common  stock 
Is  to  provide  for  the  financing  of  several  recently  acquired 
companies,  and  to  pay  off  the  notes  and  floating  debt  created 
thereby,  the  absence  of  frankness  la  none  the  less  striking. 
And  In  this  connection  the  form  of  the  annual  report  adopt- 
ed by  Baltimore  and  Ohio  is  also  open  to  serious  criticism. 
The  first  and  foremost  object  of  any  report  or  statement  by 
a  railroad  Is  the  furnishing  of  Information  to  stockholders. 
The  more  exact  and  complete  the  information,  the  better  It 
Is — full  information  should  be  given  even  If  there  Ib  danger 
of  repetition.  There  can  be  no  possible  excuse  why  any 
statement  or  report  Issued  by  a  railroad  should  be  so  lack- 
ing In  essential  statistics,  or  expressed  In  such  a  form,  that 
without  being  actually  misleading  it  is  yet  capable  of  seri- 
ous misinterpretation.  There  Is  excellent  room  for  Im- 
provement In  the  annual  report  of  Baltimore  and  Ohio,  and 
it  Is  to  he  hoped  that  now  that  Pennsylvania  Interests  have 
assumed  control,  the  future  reports  of  the  company  will 
show  more  clearly  the  actual  condition.  The  comparative 
changes  in  the  balance  sheet  should  by  all  means  be  given, 
with  full  and  exact  reasons  for  the  changes  which  have 
occurred  during  the  year  In  the  company's  assets  and  lia- 
bilities. 


Rock  Island's  Position. 

Now  that  steps  have  been  taken  to  bring  the  western 
railroads  into  harmonious  agreement,  the  position  and  fu- 
ture policy  of  the  few  roada  which  continue  to  occupy  a  more 
or  less  Independent  position  become  interesting.  Of  these 
systems  the  Chicago.  Rock  Island  and  Pacific  Is  showing  the 
greatest  activity  at  the  present  time,  and  the  question 
whether  it  Intends  to  extend  its  system  to  the  Pacific  coast 
continues  to  excite  Interest.  In  less  than  six  months  Rock 
Island  will  have  completed  and  In  operation  its  new  line  to 
Texan  and  the  south  and  southwest.  This  is  one  of  the 
most  Important  extensions  In  several  years.  The  new  line 
Is  a  continuation  of  the  branch  of  Rock  Island,  extending 
to  Lilieral,  In  the  southwest  corner  of  Kansas.  The  exten- 
sion from  Liberal  runs  In  an  almost  straight  line  to  El 
Paso,  the  terminus,  where  It  connects  with  the  important 
Mexican  railroads.  The  distance  from  Liberal  to  El  Paso 
la  542  miles,  and  the  line  Ib  remarkable  in  having  a  perfectly 
straight  track  without  a  curve  for  a  distance  of  128  miles, 
thus  forming  the  longest  piece  of  straight  track  in  America. 
The  maximum  grade  is  only  1  per  cent  .  another  remark- 
able and  Importaut  fact.    The  branch  gives  Rock  Island  a 


southern  line  with  an  altitude  and  grade  lower  than  report- 
ed by  any  other  line. 

With  the  completion  of  this  extension  Rock  Island  not 
only  adds  to  its  already  large  mileage,  but  will  possess  the 
shortest  line  over  its  own  tracks  from  Chicago  to  El  Paso, 
the  shortest  line,  with  its  connections,  from  Kansas  City  to 
the  Pacific  coast,  as  well  as  between  Chicago  and  many  Im- 
portant points  In  Texas  and  Mexico.  To  give  an  idea  of 
how  the  distances  will  be  shortened  It  may  be  stated  that 
the  new  line  will  measure  1,471  miles  from  Chicago  to  Bl 
I'aso.  while  by  the  next  shortest  route  the  distance  Is  1,579 
miles.  This  distance  between  Kansas  City  and  El  Paso  via 
Rock  Island  will  be  945  miles,  while  by  the  next  shortest 
route  It  |8  1,172  tulles.  The  distance  between  Kansas  City 
and  Los  Angeles  via  the  Rock  Island  and  connecting  lines 
will  be  1.706  miles,  as  compared  with  1,807  miles  by  exist, 
Ing  routes. 

Thus  It  Is  seen  that  the  extension  gives  Rock  Island  the 
stralghtest  line  and  the  shortest  line  between  Chicago  and 
the  south  and  southwest.  Besides  opening  up  a  country 
which  is  exceptionally  rich  In  material  resources.  It  will  bo 
in  a  position  to  secure  an  immense  increase  In  traffic,  espe- 
cially through  business,  both  to  and  from  the  Pacific  coast, 
Mexico.  Arizona  and  New  Mexico.  With  El  Paso  reached 
It  will  take  only  a  comparatively  short  further  extension  to 
touch  the  Pacific  coast,  and  thus  become  with  the  exception 
of  Atchison  the  only  road  with  Its  own  track  from  Chicago 
to  the  coast.  That  Rock  Island  is  considering  this  exten- 
sion appears  probable  in  view  of  the  strong  financial  con- 
dition of  the  company  at  the  present  time.  Besides  a  good 
reserve  fund  which  might  be  utilized  for  that  purpose  the 
company  may  issue  under  Its  general  mortgage.  In  addition 
to  the  outstanding  securities,  some  forty-five  million  dol- 
lars additional  bonds,  which  could  also  be  applied  to  the 
same  purpose.  This  general  mortgage  bond  Is  for  $100,000,- 
000.  of  which  $55,581,000  Is  outstanding. 


Baltimore  and  Ohio  Finances. 
At  the  present  time  the  capital  stock  of  Baltimore  and 
Ohio  Is  approximately  $106,ooo,ooo.  which  will  make  the 
proposed  20  per  cent,  stock  Increase  amount  to  something 
over  $20,000,000.  The  capital  derived  from  this  Issue  would 
not  be  sufficient  to  carry  out  the  general  plan  of  reorganiza- 
tion which  It  was  thought  Baltimore  and  Ohio  had  under 
consideration.  Pittsburg  and  Western,  the  Ohio  River  and 
the  Cleveland.  Lorain  and  Wheeling  Railroads  have  a  total 
mileage  of  788  miles,  with  capital  stock  of  $32,500,000  and 
a  funded  debt  of  $25.RK5.ooo,  At  the  present  time  Baltimore 
and  Ohio  is  divided  Into  three  systems,  the  eastern  and 
western  and  the  Baltimore  and  Ohio  Southwestern.   It  has 
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been  expected  ever  stnco  the  Pennsylvania  Intercuts  as 
Rimed  control  that  a  general  reorganization  of  the  finance* 
of  the  different  divisions  would  he  carried  out.  Such  a  con- 
solidation would  be  In  line  with  the  methods  which  Penn- 
sylvania generally  follows  in  dealing  with  controlled  roads, 
simplifying  the  finances  of  the  company,  and  doing  away 
with  the  issuing  of  bonds  and  Blocks.  If  there  Is  any  In- 
tention of  carrying  out  this  plan  a  further  stock  or  bond 
Issue  will  be  necessary,  and  no  indication  of  such  purpose 
as  that  Is  given  In  the  statement  of  the  company  to  IU 
stockholders. 


Seaboard  Air  Line. 

John  L.  Williams  and  Sons  have  issued  a  statement  giv- 
ing the  earnings  of  the  Seaboard  Air  l  ine  for  the  month  of 
September.  The  earnings  of  the  previous  months  of  the 
current  year  have  attracted  considerable  attention,  because 
of  the  remarkable  changes  in  percentages  which  they  show. 
Gross  earnings  for  this  month  reveal  an  Increase  of  8  per 
cent.,  operating  expenses  and  taxes  show  a  decrease  or  16.2 
per  cent.,  while  net  earnings  show  the  remarkable  Increase 
of  144.1  per  cent.  Kor  the  nine  months  since  January  1, 
the  gross  earnings  have  Increased  15.3  per  cent.,  operating 
expenses  and  taxes  have  Increased  "  4  per  cent.,  while  net 
earnings  Increased  69.5  per  cent 

The  operating  expenses  of  the  constituent  companies 
which  went  to  form  the  Seaboard  Air  LiM  system  were 
72.03  per  cent.  In  ISM,  72,43  per  cent.  In  1  X99.  and  72 .««  per 
cent,  in  1900.  or  an  average  for  the  three  years  of  72.40  per 
cent.  For  the  nine  months  of  the  current  calendar  year 
operating  expenses  and  taxes  have  averaged  only  U  per 
cent.  For  the  same  period  of  1900  operating  expenses  of 
the  separate  companies  of  what  Is  now  the  Seaboard  Air 
Line  system  averaged  over  80  per  cent. 


Third  Avenue  Railroad. 

Editor  "The  Financier."  Sir:  Do  you  consider  the  stock 
of  the  Third  Avenue  Railway  Company.  New  York,  a  fair 
investment  for  a  long  pull?  SUBSCRIBER. 

The  capital  stock  of  the  Third  Avenue  Railway  offers 
attractions  of  a  somewhat  unusual  character  to  the  conser- 
vative Investor  The  Metropolitan  Street  Railway  acquired 
control  of  this  company  by  purchase  of  its  stock  In  the  open 
market  In  the  rail  of  1899,  and  afterwards  took  a  lease  of 
the  property  ror  999  years  rrom  April  13.  1M0.  Under  the 
terms  of  this  lease  the  stock  Is  to  receive  the  net  Income 
after  all  expenses  and  fixed  charges  had  been  met.  for  the 
first  four  years  of  the  lease,  or  until  the  close  of  the  fiscal 
year  ending  June  30.  19U4.  The  next  two  years  5  per  cent, 
la  to  be  paid  upon  the  stock,  the  succeeding  four  >  ears  6 
per  cent.,  and  thereafter  7  per  cent,  is  to  be  paid  during  the 
life  of  the  lease.  For  the  year  ending  June  20,  1901,  the 
Third  Avenue  road  showed  a  deficit  over  fixed  charges  of 
something  like  $200,000.  It  Is  doubtful  If  during  the  next 
three  fiscal  years  the  company  will  show  a  net  Income  over 
fixed  charges  sufficiently  large  to  admit  of  the  payment  ot 
dividends  upon  the  stock.  This,  however,  will  not  be 
directly  attributable  to  the  inability  of  Third  Avenue  to 
earn  a  dividend.  It  will  probably  be  because  of  the  policy 
which  Metropolitan  will  follow  In  the  management  of  the 
company.  It  seems  probable  that  during  the  next  three 
years  all  ol  the  available  Income  earned  by  Third  Avenue 
will  be  burled  by  the  management  In  enlarged  maintenance 
expenditures,  leaving  nothing  available  for  dividend  dis- 
bursements. Eliminating,  then,  the  probability  of  any  re- 
turn upon  the  stock  until  the  guaranteed  dividends  beK|n  In 
1904.  the  stockholder  can  figure  to  a  certainty  what  will  be 
the  return  upon  bis  holdings. 


At  the  present  time  the  stock  of  Third  Avenue  Is  selling 
around  120.  At  this  price  the  return  upon  the  Investment 
to  ihc  purchaser  would  work  out  as  follows,  taking  a  period 


of  twenty  years: 

First  thiee  years    0 

Next  two  years   S 

Next  four  years   $ 

Next  eleven  years   7 


It  is  therefore  seen  that  the  purchaser  buying  the  stock 
of  the  company  to-day  will  receive  during  the  next  twenty 
years  111  per  cent.  In  dividends,  which,  prorated  over  the 
twenty  years,  gives  an  annual  return  of  per  cent.  At 
120.  the  price  at  which  the  stock  of  the  company  is  quoted, 
it  would  net  the  Investor  4.5  per  cent.  Taking  a  longer 
period — say  one  hundred  years— the  investment  would  net 
a  return  of  slightly  over  5  per  cent. 

Considering  the  stock  of  Third  Avenue  at  the  present 
price,  not  as  a  speculation  hut  to  hold  for  a  long  pull,  it  may 
be  considered  as  a  fair  Investment.  The  dividend  return* 
appear  absolutely  safe  so  Bare  that  they  may  be  consid- 
ered as  warranting  a  comparatively  small  return.  Outside 
or  Metropolitan's  guarantee,  the  earnings  of  tbe  road  Itself 
should  eventually,  under  the  consolidation,  amount  to  con- 
siderably in  excess  of  the  guarantee  dividends. 


It  has  been  freely  stated  In  Wall  street  during  the  last 
few  weeks  that  the  comparatively  poor  reports  of  Reading 
for  July.  August  and  September  were  due  to  cross  entries 
between  the  three  companies  which  go  to  make  up  the 
Reading  system,  and  that  they  did  not  represent  the  actual 
condition  or  that  company  as  a  whole.  It  was  pointed  out 
that  the  near  approach  of  the  expiration  of  the  voting  trust, 
which  is  in  control  of  the  property  at  the  present  time, 
makes  It  necessary  for  the  trustees  to  accumulate  a  ma- 
jority of  the  company's  stock  if  they  intend  to  remain  Im 
control,  and  that  to  help  them  to  secure  this  stock  at  the 
lowest  prices  possible  the  reports  lor  the  September  quar- 
ter were  made  to  show  no  better  results  than  noted. 

The  October  statement,  while  in  no  way  verifying  theae 
rumors  still  shows  a  disparity  in  earnings  that  is  rather 
striking.    The  results  of  the  Railroad  Company  and  the 


Coal  Company  for  the  four  moi 

iths  or  the  curr 

ent  fiscal 

year  reveal  the  following  results: 

Railroad  Company. 

Gross  Inc. 

Net  inc. 

$2S,591 

19.861 

27.477 

812.167 

Coal  Company. 

Gross  inc. 

Net  Inc. 

July  

,  ,»$204,49« 

$2,095 

•32.248 

11.183 

66.821 

598.169 

•  Decrease. 

Because  of  the  t.o-t  that  the  statement  of  the  October  earn- 
ings of  the  roal  company  are,  In  comparison  with  the  month 
of  a  year  ago,  wh»n  the  strike  in  the  anthracite  territory  was 
under  full  headway,  it  is  natural  that  earnings  should  show 
a  large  increase.  But  It  has  been  pointed  out  several  times, 
and  certainly  appears  somewhat  singular,  that  the  gross 
earnings  of  the  coal  company  for  tbe  three  preceding 
months  should  show  decreases.  The  anthracite  coal  trade 
for  the  last  six  months  Is  known  to  have  been  In  a  better  con- 
dition than  for  years.  The  current  year  bids  fair  to  close 
with  a  total  of  nearly  lo.ooo.ooo  tons  of  anthracite  coal  In 
excess  of  the  preceding  year,  and  the  average  rate  Is  nearly 
50  cents  higher.    The  estimated  value  of  the  bard  coal  pro- 
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ouced  during  the  current  year  Is  $72,000,000  greater  than  In 
1898,  and  at  least  933.000.000  greater  than  in  1899.  Yet  when 
the  earnings  of  the  Reading  Coal  Company  for  the  Septem 
ber  quarter  of  the  current  fiscal  year  are  compared  with 
1899  the  Increase  is  seen  to  be  hardly  noticeable. 

The  complicated  character  of  Reading's  reports,  and  the 
ease  with  which  they  could  be  manipulated  or  misinter- 
preted has  been  recently  alluded  to  In  the  columns 
Of  "The  Financier."  The  operations  of  the  three  separate 
companies  which  go  to  make  up  the  Reading  system  are 
so  interlaced,  and  In  such  a  confusing  and  complex 
manner,  that  even  careful  analysis  and  long  study,  while 
revealing  the  apparent  earning  power  of  the  company,  falls 
to  show  the  satisfactory  results  which  a  similar  examination 
of  other  railroads  reveal.  The  company  owes  Its  stockhold- 
ers a  better  form  of  report— one  which  will  not  only  enable 
the  average  Investor  to  guage  the  value  of  the  property,  but 
also  to  keep  In  close  touch  with  the  changing  value  of  Its 
aecurlties. 


Missouri  Pacific'*  Short-Sighted  Policy. 

For  the  nine  months  of  the  current  fiscal  year  Missouri 
Pacific  has  shown  an  increase  In  gross  earnings  of  $3,530,- 
296.  Oi  this  Increase  in  gro^s  the  management  has  Baved 
S2.03G.Kn7  additional  for  net  earnings.  As  far  as  known 
there  will  be  no  increase  in  the  fixed  charges  this  year, 
while  some  saving  may  be  expected.  At  this  rate  of  Increase 
Missouri  Pacific  should  show  something  over  10  per  cent, 
earned  upon  Its  capital  stock  by  the  close  of  the  year.  Con- 
aidered  alone,  this  makes  an  excellent  showing  for  a  road 
which  was  placed  upon  a  dividend  paying  basis  only  during 
the  previous  year.  But  the  trouble  with  Missouri  Pacific  la 
that  the  earnings  which  it  apparently  shows  cannot  be  con- 
sidered alone.  Maintenance  charges  have  been  so  notori- 
ously neglected  In  the  past,  that  the  Integrity  of  earnings 
cannot  but  be  questioned,  and  Instead  of  Increases  In  not 
which  the  road  is  showing  from  month  to  month  demon- 
strating a  stronger  position,  it  reveals  simply  to  those  who 
are  acquainted  with  the  history  or  the  road,  that  the  present 
management  Is  continuing  Us  past  policy  of  too  lightly 
charging  operating  expenses  with  maintenance  expend!- 

Since  1896  the  freight  traffic  of  Missouri  Pacific  has  In- 
creased over  60  per  cent.,  while  the  amount  spent  per  mile 
for  maintenance  during  the  last  fiscal  year  was  only  1790, 
In  comparison  with  $784  spent  In  1895.  Considering  the 
density  of  traffic  and  small  maintenance  charges  In  the  past, 
an  expenditure  of  11,000  per  mile  of  operated  road  for  aev- 
eral  years  In  the  future  can  hardly  be  considered  an  exces- 
sive charge.  The  estimate  Is  probably  correct  that  during 
the  last  five  years  the  gross  earnings  of  Missouri  Paclflc 
have  increased  nearly  $8,000,000.  and  other  expenses  besides 
maintenance  have  nearly  Increased  $2,500,000,  while  main- 
tenance charges  have  Increased  less  than  $500,000.  This  Is 
a  poor  showing,  yet  It  Is  simply  an  Indication  of  the  policy 
which  the  management  has  followed  throughout,  and  which 
seems  most  short-sighted  when  compared  with  the  enlight- 
ened policy  adopted  by  other  large  railroad  systems. 


INDUSTRIAL  NOTES 

Lanston  Monotype  Company  Issues  Stock. 
Tho  directors  of  the  Lanston  Monotype  Company  have 
Toted  to  sell  $600,000  treasury'  stock,  to  be  used  for  the  fur- 
ther development  of  the  company's  Increasing  business. 
This  will  make  the  total  outstanding  stock  of  the  company 
$4,800,000.  This  concern  was  Incorporated  under  the  laws 
of  Virginia  In  1892.  with  an  authorized  capital  of  $5,000,000. 
The  company  owns  numerous  patents  for  type  casting  and 
setting  machines,  and  is  said  to  have  200  machines  now  In 


operation,  and  200  more  are  being  set  up.  It  Is  claimed  that 
the  machines,  which  are  sold  for  $3,000  or  rented  at  $500  a 
year,  find  a  ready  market.  They  are  automatic  and  do  not 
stop  work  If  the  operator  stops.  It  is  also  claimed  that  cor- 
rections can  be  made  very  quickly,  as  It  is  not  necessary  to 
take  out  the  entire  bar  but  only  tho  Incorrect  letters.  The 
company  now  has  offices  in  Washington,  but  will  make  New 
York  Its  headquarters  as  soon  as  suitable  quarters  can  be 
secured.The  plant  of  the  company  is  located  at  Philadelphia. 


Future  of  the  Hackensack  Meadow  Company. 

Stock  of  the  Hackensack  Meadow  Company,  a  New  Jersey 
corporation,  with  a  capital  of  $3,000,000,  has  begun  to  share 
the  attention  of  the  curb  brokers.  This  company  owns  many 
acres  of  meadow  land  situated  along  or  near  the  Hacken- 
sack and  Passaic  rivers,  and  arrangements  are  now  being 
made  to  reclaim  and  Improve  the  property.  It  Is  claimed  that 
this  property  is  certain  to  become  one  of  the  most  important 
railway  junctions  in  the  vicinity  of  New  York  City  because 
of  the  natural  advantages  of  its  location.  It  lies  on  the 
banks  of  two  rivers  and  has  approximately  twenty  miles  of 
water  front,  which  It  is  proposed  to  Increase  by  the  building 
of  canals.  Those  interested  in  the  company,  looking  forward 
to  the  time  when  the  contemplated  bridges  and  tunnels  con- 
necting this  city  with  New  Jersey  are  completed,  express 
confidence  that  the  value  of  the  land  will  rival  that  of  the 
more  Important  factory  sites  on  tho  eastern  shore  of  the 
Hudson  River.  The  Pennsylvania.  Delaware.  Lackawanna 
ft  Western.  Central  of  New  Jersey,  Erie,  and  New  York, 
Susquehanna  ft  Western  railroads  cross  the  meadows,  and 
It  Is  said  that  negotiations  are  already  pending  for  factory 
sites  and  railroad  terminals. 


Zinc  Smelting  Companies  to  Consolidate. 

A  plan  to  consolidate  the  large  xinc  smelting  companies 
of  the  Missouri  section  is  now  under  consideration,  accord- 
ing to  reports  current  in  Walt  street.  The  company  Is  to  be 
known  as  the  Zinc  Smelting  Corporation,  and  will  be  organ- 
ized under  the  laws  of  New  Jersey,  with  a  capital  of  $50,000,- 
000.  divided  Into  $25,000,000  7  per  cent,  cumulative  preferred 
and  $25,000,000  common  stock.  $5,000,000  each  of  the  pre- 
ferred and  common  stock  to  be  reserved  for  the  acquisition 
of  properties  In  addition  to  those  already  contracted  for  and 
for  other  corporate  purposes.  Options  on  several  large 
plants  are  said  to  be  In  the  hands  of  the  promoters.  It  la 
understood  that,  a  consolidation  of  lead  lands  In  southwestern 
Missouri,  owned  by  Union  Lead  and  Oil  Company,  the 
Standard  Oil  Company  and  the  Guggenheim  Exploration 
Company  will  soon  take  place  and  a  New  Jersey  charter 
taken  out.  It  Is  proposed  to  capltallxe  the  company  at  $7.- 
500.000.  Of  this  amount  $5,000,000  Is  preferred  stock  and  the 
balance  common.  The  Guggenheim  Exploration  Company 
will  operate  the  combination.  Smelters  will  be  erected  and 
a  course  of  development  will  be  begun  on  an  elaborate  scale. 


LITERARY. 

A  Valuable  Reference  Publication. 
The  New  York  Commercial  has  Issued  a  new  edition  of 
its  Dividend  and  Quotation  record.  This  record  shows  the 
dividends  paid  by  practically  every  railroad  and  industrial 
of  Importance  as  far  back  as  1891;  gives  the  capital  stock 
outstanding,  date  of  next  annual  meeting,  transfer  office, 
etc.  It  also  publishes  quotation  records  showing  the  high- 
est and  lowest  prices  for  the  last  ten  years.  The  quotation 
records  Include  also  the  principal  telegraph  and  telephone 
gas  and  electric  and  mining  companies  In  the  country.  The 
convenient  form  In  which  this  material  Is  collected  makes 
the  publication  especially  valuable  as  a  ready  reference. 
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BANKING  NEWS  OF  NEW  YORK  CITY. 


"The  Financier"  takes  pleasure  in  announcing  that  Mr. 
Charles  Blevlns.  former  cashier  of  the  Astor  National,  of 
New  York  City,  is  now  Identified  with  the  business  depart 
ment  of  this  paper,  and  will  hereafter  devote  his  entire  at- 
tention to  the  promotion  or  the  Interests  of  "The  Finan- 
cier." Mr.  Blevlns.  In  addition  to  his  long  experience  as  a 
New  York  City  cashier,  also  acted  as  a  special  National 
bank  examiner  for  the  New  York  territory,  and  his  record 
in  that  rapacity  has  been  highly  commended  by  New  York 
City  bank  officers.  He  Is  one  of  the  group  of  graduate* 
of  the  Fifth  Avenue  Hank  who  are  at  present  holding  highly 
responsible  executive  positions  In  various  banking  Instltu- 
tions  In  this  rlty,  and  was  for  a  long  period  Identified  with 
the  Bank  of  New  Amsterdam,  now  the  New  Amsterdam 
National.  Mr.  Blevlns  possesses  a  wide  acquaintance  among 
bankers,  and  "The  Financier"  confidently  bespeaks  for  him 
a  success! ul  career  In  his  new  vocutlon.  Mr.  Hlevlns  will, 
from  time  to  time,  call  upon  "The  Financier  s"  patrons  in 
this  and  other  cities. 


Th«  Seaboard  National's  New  Home. 

The  Seaboard  National,  after  having  Iteen  located  for 
some  months  in  temporary  quarters  In  the  basement,  has 
moved  Into  lis  remodeled  quarters  on  the  main  floor  of  the 
Welles  Building.  No.  IK  Broadway,  and  while  the  altera 
tions  are  not  yet  completed,  enough  can  be  seen  to  show 
that  the  Seaboard  National  has  » hat  are  undoubtedly 
among  the  handsomest  quarters  In  New  York  City.  The 
bank  occupies  the  entire  first  floor.  Including  a  large  wing 
extending  to  Heaver  street,  containing  the  foreign  ex- 
change department  and  the  book  vaults.  Altogether  the 
bank  occupies  more  than  lo.ooo  square  feet. 

The  new  offices  are  fitted  up  In  bronze  and  marble,  the 
ceilings  are  modern  and  the  floors  are  laid  in  rubber  tiling. 
There  Is  a  broad  corridor  l.">'»  feet  long,  extending  back 
past  various  departments  to  an  extension  In  the  rear,  to  the 
right  another  corridor  50  feet  In  length  extendi  under  a 
marble  vaulted  celling  to  the  officers'  rooniB.  which  are 
finished  in  Italian  marbles  From  this  opens  the  director*' 
room,  the  stenography  department  and  the  security  room, 
behind  which  is  the  vault,  which  Is  of  welded  chrome  steel, 
the  front  being  brilliantly  burnished. 

The  outside  door  of  the  vault  Is  a  foot  In  thickness. 
Within  are  four  small  vaults  with  wall  six  Inches  deep.  It 
Is  also  equipped  with  modern  electrical  and  other  protective 
devices.  The  vault  Is  of  the  Herring  Hall  Marvin  make 
and  is  fitted  with  time  and  comi.matlon  locks.  The  public 
entrance  of  the  building,  which  leads  through  the  base- 
ment.  extends  directly  under  the  vault. 

The  couuters  in  the  main  banking  room  are  of  bronze 
and  marble,  the  walls  and  panels  are  of  marble  from  floor 
to  celling  and  a  magnificent  piece  of  sculptured  marble, 
symbolical  of  the  Seaboard  s  title,  combined  with  an  elec- 
trie  timepiece,  terminates  the  view  from  the  Broadway 
end  of  the  building,  illls  sculptpred  piece  embraces  a 
tablet  recording  the  hank's  history,  rarved  by  Carl  Bitter. 
Ventilation,  lighting,  etc.,  are  perfect,  all  modern  applian- 
ces to  secure  the  comfort  of  officers,  clerical  force  and 
patronB  having  been  made  use  of.  It  Is  worthy  of  note  that 
when  the  bank  moved  Into  the  Welleg  Building  In  1KS3 
after  Incorporation.  Its  entire  floor  space  consisted  of  a 
slnelc  room,  now  used  as  an  officers'  room.  The  deposit*  of 
the  Seaboard  National  are  now  about  $20,000  ,000  gross,  the 
capital  Is  $500,000.  and  surplus  ami  profits  ln  excels  of  $1.- 
000.000.  The  stock  of  the  bank  is  bid  at  (00  and  upward,  or 
2'0  points  above  book  value. 


President  William  H.  Siocum  Dead. 
William  H  Siocum.  who  had  been  the  president  of  the 
Fast  Kiver  Savings  Bank  for  the  past  forty  years,  died  No- 
vember 23  at  his  home  In  Brooklyn,  after  a  short  illness 
with  pneumonia.  He  was  a  director  In  the  Atlantic  Fire  in- 
surance Company  of  Brooklyn,  the  Safeguard  Fire  Insur- 
ance Company  of  New  York,  and  the  Mercantile  Trust  Com- 
pany, besides  being  chairman  of  the  United  States  Board  of 
Trustees  of  the  Lancaster  Fire  Insurance  Company  of  Liver- 
pool. Rngland. 

A  New  Bond  Investment  Houee. 

F.dward  C.  Hartshorne  and  Beverly  Bogert  have  formed 
a  co  partnership  under  the  style  of  Hartshorne  and  Bogert. 
for  the  purpose  of  dealing  ln  railroad  and  corporation  bonds, 
aud  other  high  grade  investment  securities.  Mr.  Hartshorne 
has  recently  been  In  charge  of  the  bond  department  of  H. 
H.  Hollins  and  Co.,  and  Mr.  Bogert  for  a  number  of  year* 
was  In  charge  of  the  Investment  department  of  the  Bank 
of  Montreal,  which  position  he  resigned  about  two  years  age 
to  assume  charge  of  the  bond  department  of  Walker  Bros, 
in  this  city. 


Bowling  Green  Trust  Company. 

The  Howling  Green  Trust  Company  has  Issued  a  state- 
ment as  of  October  3.  which  shows  an  increase  In  the  re- 
sources of  the  company  of  about  $U.250.oiiO  Inside  of  four 
months.  In  comparison  with  June  3oth.  the  total  resources 
have  Increased  from  $15,537.0«i8  to  117,783.666,  and  deposit! 
from  110,174.542  to  $12,410.3*3.  Edwin  Could  is  president 
of  the  company.  Samuel  Thomas  and  William  H.  Taylor  are 
vice-presidents  ai  l  John  \  Hilton  Mid  W;'l::im  M  Lnwi 
are  treasurer  and  secretary  respectively. 

A  Correction. 

Through  Inadvertence  the  Corn  Kxchange  Bank  was  re- 
ferred to  In  "The  Financier"  last  week  as  the  Corn  Ex- 
change National.  The  error  was  a  mere  slip  of  the  pen,  but 
for  the  sake  or  accuracy  It  is  proper  to  note  here  that  the 
Corn  Exchange  Is  a  State  and  not  a  Nai.onal  Institution. 

Seventh  National's  Rise. 

"The  Financier"  noted  last  week  an  advance  In  the  price 
of  Seventh  National  from  115  to  130.  The  advance  In  price 
appears  to  be  continuous,  and  quotations  are  now  140  bid. 
but  holders  are  not  selling  at  that  price,  as  they  realize  that 
the  stock  must  inevitably  command  much  higher  figures. 


Vice-President  Thome  Not  to  Resign. 

The  report  from  the  Northwest  that  Gilbert  G.  Thorns 
was  about  to  resign  the  vice-presidency  of  the  National 
Bark  Uank  is  emphatically  denied  by  that  official  and  other 
officers  of  the  bank. 


Director  New  York  National  Exchange  Bsnk. 

James  E.  Nichols,  senior  member  of  the  firm  of  Austin. 
Nichols  &  Co,,  wholesale  grocers,  was  on  Novembor  29tn 
elected  a  director  of  the  New  York  National  Exchange  Bank. 


Personal. 

Frank  Vanderllp.  Tlce-pre*ident  of  the  National  City 
Bank,  returned  last  week  from  a  trip  to  Europe. 


Note. 

According  to  the  statement  of  the  associated  hanks  of 
New  York  City  for  the  week  ending  November  23rd.  16 
banks  reported  reserves  under  25  per  cent. 
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NEW  BANKS  ORGANIZING. 


NEW  NATIONAL  BANKS. 

Imperial.  Cal.  -Official  mention  of  the  application  to  or- 
ganize the  Kiwi  National  bank,  appeared  In  "The  Finan- 
cier" of  October  21.  Special  advice  Mates  the  officer*  to 
be:  Geo.  Chaffey,  president;  A.  H.  Heber.  vice-president; 
Leroy  Holt,  cashier.   Capital  is  $50,000. 

Kokomo,  lnd. — Another  National  bank  is  belnK  organ- 
ized In  this  city.  The  stockholders  will  be  the  Hev.  E.  A. 
Allen.  J.  F.  Morrison  and  M.  A.  Brouse,  of  Kokomo,  and 
Messrs.  Howard,  Richardson  and  Colville.  of  Indianapolis. 
The  capital  stock  will  be  $loo,000. 

Larchmont.  N.  Y. — The  I-archmont  National  bank  opened 
for  business  November  23rd.  For  officers,  etc.,  see  official 
mention  appearing  in  "The  Financier"  of  November  18. 

Norfolk.  Va.— The  Bank  of  Commerce  has  been  converted 
Into  a  National  institution,  as  noted  In  the  official  column 
below.  The  hank  since  its  Incorporation  has  enjoyed  suc- 
cess in  every  branch  of  its  business,  and  with  such  careful 
officials  in  charge  as  Nathaniel  Beaman.  president,  and  K. 
M.  Kerr,  cashier,  It  cannot  Ik?  otherwise. 

Winchester.  Va. — Business  men  of  this  city  are  agitating 
the  question  of  a  National  bank.  It  Is  stated  that  Incorpo- 
ration papers  will  soon  be  filed  for  a  charter,  and  that  a 
considerable  portion  of  the  capital  would  be  raised  by 
Cumberland  (Md.)  capitalists. 

National  Banks  Organized  (Official). 

First  National  of  Ceylon.  Minnesota.  Capital  $26,000. 
John  Dows  president.  Oeo.  Stlckney  cashier. 

Osceola  National,  of  Osceola,  la.  Capital  $25.0U0.  Chas. 
T.  Ayres.  president;  P.  L.  Fowler,  cashier. 

National  Manufacturers  Bank  of  Neenah,  Wisconsin.  Cap- 
ital $75,000.  D.  C.  Van  Ostrand,  president:  S.  B.  Morgan, 
cashier. 

First  National  of  I.aa  Animas.  Col.  Capital  $25,000.  Paul 
J.  Gaume,  president;  Oscar  P.  Smith,  cashier. 

First  National  of  Luray.  Va.  Capital  $25,000.  E.  D.  New- 
man, president;  J.  8.  Price,  cashier. 

National  Bank  of  Commerce,  of  Norfolk.  Virginia.  Capi- 
tal 1250,000.  Nathaniel  Beaman,  president,  H.  M.  Kerr 
cashier. 


Applications  to  Organiza  Natl.  Banks  Approved  (Official). 

First  National  of  Brldgevtlle.  Pa.  J.  D.  Helse.  BrtdgO- 
vllle,  Pa.  John  F.  Hosack.  Geo.  P.  Murray,  Geo.  H.  Balrd, 
and  S.  J.  S.  Fife.   Capital  150,000. 

City  National  of  Ishpemlng.  Mich.  Capital  $100,000.  Wil- 
liam Sedgwick.  Ishpemlng.  Mich.  Robert  Maxwell.  Otto 
Eger.  Geo.  F.  Thoney,  Thos.  Walters,  Samuel  Mitchell,  aud 
ethers. 

First  National  of  Blum.  Tex.  Capital  $25,000.  W.  A. 
Wells.  Blum.  Tex.  I).  E.  Waggoner,  A.  J.  Davis.  W.  H. 
Taylor.  J.  A.  Taylor,  and  Geo.  W.  McCluskey. 

First  National  of  Erin  Springs,  lnd.  Ter.  Capital  $25,ooo. 
3.  A.  Mays.  Ardmore.  L  T.  L  K.  Mason,  G.  W.  Stuart,  W.  L 
Cruce.  and  Orrln  M.  Redfteld. 

American  National  of  Waynesburg,  Pa.  Capital  $5o.ono. 
Thomas  C.  Bradley.  Waynesburg,  Pa.  John  S.  Teller.  Tho- 
mas Adamon.  Peter  Bradley,  and  J.  B.  Ross. 

First  National  of  Fitzgerald.  Ga.  Capital  $5'.oun.  V,  K. 
Farmer.  Fitzgerald.  Ga.  M.  W.  Yarbutt,  J.  H.  Hai  l.  y.  J.  H. 
Powell,  John  II.  Powell,  and  others. 

First  National  of  Lc  Kaysvllle.  Pa.   Capital  $25,000.  Jno. 


F.  Halgh.  I  e  Haysville,  Pa.  Chas.  Miller.  J.  P.  Bosworth,  S. 
H.  Davles.  P.  A.  Woodruff  and  H.  C.  Lyon. 

First  National  of  Alvord.  Tex.  Capital  $25,000.  T.  B. 
Yarbrough.  Herat ur.  Texas.  A.  Y.  Leslie.  Terrell  Collins, 
W.  P.  Wright.  S.  M.  Covington  and  G.  H.  Redwlnc. 

First  National  of  Anson.  Texas.  Capital  $30,000.  C.  H. 
Steele.  Anson,  Tex.  H.  C.  Hale,  D.  A.  Wood,  B.  F.  Bailey 
and  R.  R.  Shapord. 

First  National  of  Hewitt,  lnd.  Ter.  Capital  $25,000.  E. 
W.  Roberts.  Ardmore,  I.  T.  C.  L.  Anderson.  L.  P.  Anderson, 
W.  D.  Potter.  B.  F.  Frensly. 

First  National  of  Cornish,  lnd.  Ter.  Capital  $25,000.  E. 
W.  Roberts.  Ardmore,  I.  T.  C.  L.  Anderson.  L.  P.  Ander- 
son. B.  F.  Frensly,  and  W.  U.  Potter. 

Hennessey  National,  of  Hennessey.  Okla.  Ter.  Capital 
$25,000.  Chas.  H.  Moore.  O.  A.  Espy,  Chas.  E.  Bllllngsley. 
O.  J.  Fleming  and  James  McKlnny.  Blanks  sent  to  Bank 
of  Hennessey. 

First  National  of  Volga.  South  Dakota.  Capital  $25,000. 
Hhllo  Hall.  Brookings,  S.  D.  Geo.  Morehouse.  Frank 
Sef  ora.  C.  W.  Smith.  H.  H.  Reeves,  A.  C.  Porter  and  others. 

Union  National  of  I  owell,  Mass.  Capital  $360,000.  Wil- 
liam H.  Anderson,  I  owell,  Mass.  Arthur  G.  Pollard.  Wal- 
ter I..  Parker,  Frederick  P.  Marble,  Charles  S.  Lllley.  Frank 
S.  Dunbar,  and  others. 

Van  Zandt  County  National,  of  Wills  Point,  Texas.  Capl- 
•al  136.0410.  H.  F.  Goodnight.  Wills  Point.  Tex.  W.  H. 
.Vingo.  E.  A.  Wlngo.  E.  A.  Russell.  J.  O.  Krarby,  E.  D.  Miller 
*nd  others. 


Application  to  Convert  Into  a  National  Bank  Approved. 

First  State  Bank  of  Waul.ay.  So.  Dak..  Into  the  First  Na- 
tional Bank  or  Wauliay.    Capital  |26,<HJ0.    Blanks  sent  to 

C.  C.  Guernsey. 


Corporate  Existence  of  National  Banks  Extended. 

Hudson  National,  of  Hudson.  Mass..  until  c  losi?  of  business 
November  £8.  U2L 

Commercial  National,  of  Columbus,  Ohio,  until  close  of 
business  November  23,  1921. 

I  am  aster  National,  of  Lancaster,  N.  H.,  until  close  of 
busim  .-s  November  2fi.  1921. 


Liquidation. 

The  National  Commercial  Tank  of  New  York,  New  York, 
has  gone  Into  voluntary  liquidation  by  resolution  of  Its 
shareholders  dated  November  15.  1901.  to  take  effect  immedi- 
ately. The  offrial  notice  of  liquidation  will  be  found  In 
another  column  of  "The  Financier." 


N E  V  srXTE  BANKS. 

Addincton.  lnd.  Ter.  — With  a  capital  of  $6,000  the  First 
State  Lank  hi;8  opened  Tor  business.  J.  W.  Wambold  la 
president,  J.  E.  Dlmery  cashier. 

Amorettl,  OMa— Mcisra.  H.  K.  Blckford.  L.  A.  WestfalL 
H.  S.  Davis,  James  Coulter  and  J.  J.  Clutter  have  made  ap- 
plication for  a  charter  to  incorporate  the  Ban*  of  Amorettl. 
Capital  $5.4.00. 

All  son.  Iowa  — The  organization  or  the  Farmers  Savings 
Bank  has  been  rompleti'd.  The  canital  stock  Is  $25,000. 
George  W.  Wild  is  president.  L,  E.  Bourquln  Is  cashier. 
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There  are  forty  stockholders.  The  Institution  will  erect  a 
building  for  Its  permanent  home 

Arlspe.  Iowa. — A  bank  with  $20,000  capital  stock  has 
been  Incorporated  at  this  place. 

Brltton.  Mich.— A  new  bankliiK  Institution  has  been  open- 
ed at  thus  place  uuder  the  management  of  C.  Maynard. 
Reggs.  ••  T. — Article!  of  Incorporation  have  been  applied 

for  by  the  Bcggs  Slate  Hank.  Capital  Is  $:>.         I'  T.  Brown 

Is  president.  1>.  O  Shields  cashier. 

Belleville.  Mich.  The  business  men  of  this  place  are 
speaklnK  of  organizing  a  new  bank. 

Blgelow,  Mo.  The  State  has  Itrsucd  certificate  of  Incor- 
poration to  the  Bank  of  Blgelow.  with  a  capital  of  110,  

The  prime  movers  are:  Wm  H.  Poynter.  Wm  M.  Catron. 
A.  W.  Chiming  and  others 

Camden.  N.  J.— The  Bonil  and  Stock  Securities  Company 
has  been  Incorporated  with  a  capital  stock  of  $100,000.  Those 
Interested  are:  F.  R.  Hansel).  Geo.  H.  B.  Martin,  and  John 
McPeak.    The  main  office  will  be  at  No.  41V>  Market  street. 

Columbus.  Ohio.  The  Securities  Savings  Hank.  Emory  J. 
Smith  president,  and  Fred  T.  Jones  cashier,  will  be  opened 
for  business  about  December  15.  "The  Financier"  of  Sep- 
tember  16  published  Information  concerning  this  bank. 

Detroit.  Mich  — The  Detroit  United  Bank  Is  the  title  of  a 
new  organization,  recently  Incorporated.  The  institution 
will  permit  Its  depositors'  to  draw  on  mortgage  loans,  annu- 
ally or  semi-annually.  Instead  of  an  entire  installment  In 
bulk.  This  plan  was  conceived  by  Frank  B.  l.eland.  the 
prime  mover.  The  capital  stock  is  about  160.000,  The  sign- 
ers of  the  articles  are:  Frank  B  l.eland.  O.  B.  Coleman, 
president  of  the  National  Loan  A  Investment  Co..  Henry 
Stephens.  MaJ.  Geo.  H.  Hopkins.  Fred  fcf,  Warner  of  Farm 
Ington.  secretary  of  state;  Henry  W.  Standart,  Albert  F. 
Peck.  M.  C.  Wllllama.  of  Mllford.  and  others 

Elwood.  111.  Messrs  Kerby.  Harrison  &  Co.  have  opened 
a  new  bank  at  this  place 

Edmore.  N.  D. — The  8ecurlty  State  Bank  has  been  organ- 
lied,  the  capital  Is  $15,000.  Julius  Roahott  and  H.  RoBtad 
are  Interested. 

Elmwood  Place.  Ohio  — Chaa.  Solomon,  of  Columbus,  and 
others,  have  decided  to  establish  a  savings  bank  In  this 
village.  A  bulldlnK  will  be  erected  by  the  Institution  as 
soon  aa  organization  la  completed.  It  Is  expected  to  open 
the  bank  in  temporary'  quarters  about  January  2nd.  l*.Hi2. 

Freewater.  Ore  — Baker  City  capital  Is  Interested  in  a 
new  Institution  about  to  be  started. 

Fountain.  Colo— The  Fountain  Valley  Bank  is  the  title  of 
a  new  Institution,  of  which  Gordon  James  Is  president  and 
C.  8.  Campbell  la  cashier. 

Gage,  Okla.-S.  T.  McMannls  Is  president  of  the  recently 
organized  Bank  of  Gage.  J.  I,.  Pryor  Is  cashier. 

Helix.  Ore  — A  bank  Is  being  organized  at  this  place. 

Hedrlck.  Iowa. — A.  M.  Ctterback  and  others  are  Interest- 
ed In  the  project  of  establishing  a  bank  at  this  place. 

Holton.  Ind.— The  Holton  State  Bank  has  been  granted 
authority  to  transact  business  with  a  capital  of  $25.wo. 
John  N.  Ward  Is  president,  and  O.  P.  Shook  cashier.  This 
Journal  on  October  21  Intimated  that  an  Institution  was  be- 
ing organized. 

Humansvllle.  Mo.— The  Farmers  and  Merchants  Bank, 
capitalized  at  $20,000.  has  been  organized.  Those  Interest- 
ed are:    A.  J.  and  B.  R.  Tlllery.  O.  J.  Mcl  ane  and  others. 

Jesup.  Iowa.— Articles  of  Incorporation  were  Mel  recently 
to  organize  the  Jesup  State  Rank,  capitalized  at  $25,000.  J. 
H.  Carey.  Z.  A.  Comfort  and  T.  J.  Durant  are  Interested. 

Iondon  Mills.  111. — A  banking  office  has  been  established 
at  this  place  by  Messrs.  Voorhees  Bros. 


Mount  Auburn.  Ill  — Papers  of  Incorporation  were  granted 
to  Messrs.  J.  W.  Brown,  president,  and  Carl  D.  Miller,  cash- 
ler.  to  open  the  Bank  of  Mount  Auburn. 

Mount  Sterling.  111.— The  Brown  County  State  Bank  haa 
opened  for  business.  W.  T.  Heisman.  president;  J.  D.  Mll- 
stead.  <  ashler.  Capital  S5<>.0ui. 

Newport  News,  Va— The  Jefferson  Bank,  capitalized  at 
$.V\!iim.  has  been  oisanucd.  Frank  C.  I.enz  Is  president; 
Solomon  Miller,  vice-president,  and  Jno.  B.  Stone,  cashier. 
Among  the  directois  are:  W.  O.  Little,  B.  P.  Wilson,  L.  P. 
Stearncs.  I..  A.  Meyers  and  others.  The  Institution  will 
erect  a  modern  building  for  Its  home. 

Oxford  Junction.  Iowa,— The  Oxford  Junction  Savings 
Bank,  of  which  mention  appeared  in  "The  Financier"  of 
September  15.  opened  lor  business  with  S.  E.  Korick  acting 
as  president,  and  F.  H.  Shlmam  k  cashier. 

Olney.  IIL—  A  charter  has  been  issued  to  the  Commercial 
Trust  &  Security  Company  to  commence  business.  Capital 
Is  $25,000.  The  Incorporators  are;  t'has.  B.  Holllster,  H.  C. 
Ferrirnan.  and  John  B.  Porter. 

Panora.  Iowa.-  A  new  l  ank  has  been  organized  at  tbls 
place  with  a  capital  of  $30,000,  and  it  is  expected  the  insti- 
tution will  be  opened  about  the  middle  of  January.  The 
Panora  Savings  Hank  will  be  its  title,  with  W,  G.  Roberts, 
president;  W.  E.  I'lackmr»n,  vice-president.  Among  the 
directors  are  Clms  W.  I'opp  and  A.  W.  Rader. 

Point  Mai  Ion.  Pa  — The  Merchants  &  Mechanics  Bank  haa 
Bled  articles  of  incorporation.  Capital  is  $200,000.  Wm.  O. 
Foley  is  Interested. 

Persimmon.  Okla.— It  is  said  that  a  banking  institution 
will  lie  opened  at  this  place  In  the  near  future. 

Raleigh.  III. —  Messrs.  H.  I-.  Burnett  &  Son  have  obtained 
authority  to  transac  t  a  general  banking  business. 

Sunrnan.  I.  T.— Mention  of  the  Incorporation  of  the  Sun- 
man  Rank  appeared  in  "The  Financier"  of  August  26.  C. 
Nelman  has  been  elected  president  and  W.  D.  Robinson 
c  ashler. 

Winnel  aco.  III. — The  Cltl/ci's  Bank  has  been  chartered. 
Wm  A.  Arms  Is  president  ami  Frank  Miller  cashier. 

Woodland.  111.— Application  for  a  charter  haa  been  tiled 
by  the  Woodland  Bank.    E.  D.  HlBser  has  been  named  aa 

president. 

Tonne  town.  Ohio.— The  I  amprecht  Rros.  Co.  (bankers 
and  brokers)  of  Cleveland,  have  opened  a  branch  office  In 

this  city. 


CI0SI!)  HANK. 

The  Metropolitan  I'ank  or  Tacoma,  Wash.,  haa  closed  Ita 
doors,  largely  because  of  an  error  made  by  the  public  In 
confusing  the  title  with  that  of  the  Metropolitan  Savings 
Hank,  for  which  a  receiver  was  applied.  The  latter  bank 
went  into  liquidation  last  May.  Phillip  Caesar  and  T.  W. 
Enos  were  president  and  vice-president  of  the  Metropolitan 
Savings  Pank.  On  May  I.  1  B*»S.  when  the  announcement 
was  male  that  this  lank  would  go  Into  liquidation  they 
opened  the  Metropolitan  Bank,  themselves  being  chief 
stockholders,  It  '»  understood  that  Gf>ortrc  Vanderbllt  paid 
them  950.1X0  for  perr-itrlne  Mm  to  liquidate  the  alTalra  of 
the  obi  bank.  With  Ibis  r^oney  thev  started  the  new  bank. 
It  coat  George  Vanderbllt  over  $200,000  to  liquidate  the 
Metropolitan  Pavlrr*  P»rk  stTars  and  close  out  other  Taco- 
ma property  obtained  throueh  IhiH  hank. 


T  oomlf  I  .  W>'l!e.  for  fortv  y«*ars  a  member  of  the  New 
York  Sto-k  Exchange,  d'ed  November  25th.  He  was  72 
years  of  age. 


H.  P.  H'll-»rd.  cnshler  of  t>.e  Austin  National,  of  Austin. 
T-»ra«.  hss  declined  t0  hnrnme  cashier  of  the  reorganized 
First  National  of  thi>t  city. 
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MUNICIPAL  BOND  DEPARTMENT. 


BOND  SALES. 


BItooKFlKI.O.  MO. 

Messra.  Devltt.  Trcmlde  *  Co..  Chicago, 
purchased  at  pur.  nn  Issue  «.f  $2.->.i«.>  4  per 
cent.   I020year   llrf.ih.Uug     Water  Work. 


BOYCK  I  II  ,  TKXAS 

The  Staff  lioaid  of  Education  recently  pur 
for  the  Bfbool   Fund  *:ni.«»*J    Court  Houa* 
funding  'mud*. 
BOWIE  CO,  TF.XAB. 

The  State  Bnaid  of  Education  purchased 

for  the  School  rand  194000  Court  Uoua* 
bond*. 

BF.I.VIEW.  minx 

The  KMHMI  5  per  cent.  64  year  |WI|I 
Iioii.Il  were  awarded  on  Nov  23.  to  the  Klrat 
National.  Bumcsvlltv.  at  their  Idd  of  US  un. 

COLIMII1S.  0. 

Messra.  Sca*..i.g.s.d  A  Mayer.  Cincinnati, 
were  awarded  on  Nov  21.  tin-  $l«ii.issi  34 
per  cent.  IH-jfar  ll.fnndlng  Ismds.  at  a  pr.m 
lum  of  UJIitt,  equal  to  101-183. 

The  othiT  liWdwi  were: 

W.  J.  Have,  A  Son*  81K1.U00       100,  KKK 

Pcnlsmi.  I'rlor  ft  To   lsl.OW  100.813 

New    First    National   181.413  100.783 

Ijltnpn-.ht  Bros  Co   1N1.342  100745 

r.ii.  r.  Holamati  A  *'»         iho.pio  100.5115 

R.  KleylM.!te  *  Co   180.000  100.50 

Ohio  National   180.000  100.00 

DURHAM.  N  C. 

An  Issue  of  $200,000  4'.,  per  cent.  School 
IxiihI*  wn*  awaid.  d  to  Messrs,  Seasougood 
A  Mayer.  Cincinnati. 

PAV1UK0N  CO..  tenn. 

Bid-  were  a»kcd  until  Nor.  25  for  the  pur- 
chase of  $25o.i*»l  3'^  per  cent.  10  20  year  op- 
tional Till  ll|  Ike  Ootids.  All  Mils  received  were 
rej.-ctcd.  the  ol.Jeetlon  Iwlim  that  the  Interest 
rate  ahould  have  Itfra  4  tier  cent  Instead  of 
8Vk  |H»r  ecnl.  A  Chicago  Isand  bonne  Idd  par 
for  the  *ciurillc*,  piovldcd  that  the  county 
p.-ir  $l.25o  n«  n  la »  vera  f.-c  to  have  the  legal- 
ity of  the  bond «  Investigated.  This  was  refu* 


BONDS  FORSALE^ 
^100,000 

El  Paso  County,  Colorado, 
Sciool  District  No.  II. 

SI'AI.I't'  M.  lis  will  hf  received  at  the  See 
refB'j's  olll.s-  at  Hie  High  School  Building. 
Cn'orarto  Splines,  Colorado,  up  to  12  o'clock. 

noon  I'eeo  ei  3d.  I0M.  for  the  purchase  of 

one  hundred  thousand  dollar*  <$loo,i*iO|  In 
four  111  per  cent,  building  Ismd*.  of  aald 
dl.til.t 

S.ild  Iwnda  to  lie  due  In  15  years,  optional 
In  nw  years. 

Kids  m.i-t  Is*  accompanied  liy  a  certified 
Cheek  of  RLfUfcOft 

The  Ttoar.l  of  Education  reserve*  the  right 
to  ir|r.  t  nuv  or  all  l  ids 

Fin  titer  Informallo-i  may  l»c  obtained  from 
the  president  or  secietarv 

Hotel  November  EM,  loot. 

It  C  TUAYBR. 

Pi.-.ldeut. 

a  K   coll  ns. 

Secretary. 


cd.  It  Is  very  probable  the  aale  will  he  re  ad 
rcftlard  as  1  per  cent*.  C.  B.  Ilarwood  I* 
Chairman  af   the   Bond   Commission.  Naah 

vllle. 

HKNUltlCKS,  MINN. 

The  $0.Oo0  5  |ier  cent.  20  year  Water  l.onds. 
were  awarded  on  the  22d  ult..  to  Messrs 
Thorpe  Itros,  at  their  hid  of  106.000. 

HAMILTON  CO..  TENN. 

Messra.  X  W.  Harris  A  Co..  Chicago,  were 
awarded  at  108.39,  the  $100,tt)0  B  P«'r  cent.  10- 
2"  year  optional  Funding  Isolds.  Bids  were 
rci-clvcd  until  Not.  26. 

The  other  Iddder*  were: 

Seiisongood  A  Mayer.  Cincinnati  M7 

V   M.  Stafford  A  Co..  Chatta'ga  107.43 

Karnon,  Leach  A  Co..  Chicago  107.40 

W.  J.   Hayes  A  Sons.  Cleveland  107.10 

It  Klaybolta  A  Co  .  Cincinnati  107.25 

Laniprerht  Itros    Co.  Cleveland  107,00 

IViilson.  I'rlor  A  Co..  Cleveland  Hal  I'll 

Klrst  National.  Chattanrsiga  lisi^i 

Mason,  l-ewls  A  Co..  Chicago  pal  lis 

P.  S  Urines  A  Co.,  Cincinnati  [00,00 

Thompson.  Tenny  A  Crawford  105.23 

II    Moore  A  llrvden    VM  83 

Cider,  llolainan  A  Co,  Cincinnati  104.01 

W.  II    Patterson  A  Co  101  50 

LRW18  CO.,  WASH. 

"The  Financier*'  at  Nor.  25,  reported  that 
the  fl  *>.<»» I  lo  joy.ar  optional  Kundlng 
hoods  were  awarded  to  Messra.  N.  W.  Har- 
ris A  Co..  Chicago,  at  103.328,  a*  4H,  per 
•rata,  The  other  (Inns  Lidding  wen>: 
Thompson.  Tenny  A  Crawford.  .4Vj"  H«  101 

rieidsou.  I'rlor  A  Co   .V:  Vtt  210 

It.  Kleylsilte  A  Co  1'',  .  100«» 

raRtlMM  A  Kepper  C,     101 .251 

HeaaongOnO  A  Slayer  4'-,  .  lOO.MOa 

Tlnke  M    Farson  V-,'    100  W 

(•off inn n.  r>ol.»,.n  A  Co.  «•-..'  101.100 

Cha.   H   Coffin  4V  100.391 

W.  J.  Hayea  A  Son*   4%  100.700 

I.OH  ANT.Kl.KH.  CAT.. 

Telegraphic  advice  from  C  11  llam-e.  City 
flerk.  Inform*  that  the  (2.0ui.0ta>  3^4  per  ct. 
40-yeaT  W^ter  Works  tmnda  were  awarded  to 
the  foiiinieri'liil  Invevtnient  i'o.,  liiilnth.and 
Trowhrldee  A  Nlver  Co.,  Chicago,  at  par  and 
accrued  Inlereat. 

IfKRCRR  CO.  X.  J. 

The  325.000  au,  per  ernt.  15  year  Armory 
lM.nds,  were  awarded  on  Nov.  22.  to  Messrs 
Dick  Itros   A  Co  .  New  York,  at  102  00 

The  other  Iddder*  were: 

John  l>    Kverltt  A  Co,  New  York  101  si 

N   W   Harris  A  Co.  New  York  101  ,17 

W.  It    Todd  A  Co.  New  York  101. TO 

Carson.  Lmrfc  A  Co.,  New  York  loo  0.1 

NASSA1-  CO.  N.  Y. 

On  Nor  22.  the  »s.-,.0ia>  5H  per  cent.  30 
year  Court  House  hond*.  were  nwardcl  to 
Messrs    N    W.  Hnrrla  A  Co,  New  York,  at 

MKI  5.1 

The  other  t.ld.ler*  were: 

•Hick  Bros   *  Co.  Iff,  T  1 M  54 

♦M    A    SI.  In.  N.  w  York  |0fl  40 

Allen.  Sand  A  Co..  New  Vor*  |or,  25 

J.  II.  Kveiltt  A  Co..  New  York  103.133 

c.eo   M    llahn.  New  York  loi  7*>7 

I.  W.  RbeTfiH,  Pnnshkccpsle  pi|  KM 

Knrson.  I.eaeh  A  Co..  New  York  HM.'tH 

W  .1   Hares  A  Sons.  Cleveland  104.38] 

Walter  Stanton  A  Co..  New  York  HM  25 

IJiniprecht  llro*.  Co..  Cleveland  I'M  07 

Ijiwrence.  Bnrniim  A  Co..  New  York.  ,101,03 
Corn  Cv.  hange  Bank  KM  N 

•Rejected 


I'KTOSKKY,  MICH. 

Mliail,  Thompson,  Tenny  A  Crawford.  I 
cago, ,  were  awarded  the  $5,000  4  pe 
2<i  :to  year   optional    I'ark   Isinds,  at 
ltlds  for  this  is. nc  cIommI  Nov.  IS. 

SAN  J I  AN.   I'  II 

The  8800,0011  6  per  cent.  10-20  yenr  i 
municipal  bnada,  which  are  guaranteed  hy  the 
insular  Treasury,  were  awarded  on  the  23d 
ult  .  to  Messrs.  J.  M.  Cehalloa  A  Co  .  Near 
York,  at  their  Md  of  103. tlU 

The  other  bidder*  were: 

Mason,  Lewis  A  Co.,  Chicago  luo.00 

It   Klcyliolte  A  Co.,  Cincinnati  U7.K3 

New  First  National,  Cotuuil-ua  Brj  008 

Sin  son  goo<|  A  Mayer.  Cincinnati  102  201 

SI'lllNtJCIKI.D.  n 

The  8:1,030.77.  6  per  cent.  5'^-year  areraga 
Improvement  honds  were  awarded  on  Nor. 
10.  to  the  First  National.  Barnc svlllc,  at 
105115    Thla  waa  the  only  hid  received. 

WAI.THAM.  MASS. 

The  following  :t's  p<  r  cent    hond*  wera 

awarded  to  M.-«srs    BI.Mlge,,  Merrill  A  Co., 

Host       f   :,i..i  dm    lo.li    at   «;  |:il  •«! 

due  at  103.14,  and  1381,800  due  1021  at 

103.27. 

The  other  tildder*  were: 

ff.'l2,iai0    $!l.i»si  S1O.000 

Bhslget.  Merrill  A  Co..  100.03    105  14  105.37 

flco.  A.  Fernald  A  Co.. 104. 08    IIK.M  103.08 

Blake  Itros    A  C„  KM  05    1W.77  KM  01 

KaUhrook  A  Co   lot  «n   HM.77  KM. 79 

It    I.    Hay  A  Co  104.5XS  KM  ANN  KM. 783 

I'erry.  Cofllii  A  Ilurr. . . KM..HM  KM  306  KM  478 

W  .1.  Haves  A  Sous. .  .104.38    HM.SD  KM  46 

llurnett.Cuiiin.lngsA  Co.10.151    103.50  KO  75 

WKBB  CO.,  Ti:XAS. 

The  county  has  sold  lo  the  State  $25,000 
Jail  Kefundlng  ImiimIs 


SEALED  BIDS. 


Itl  ltAS.  I,A, 

John  Dyuioml.  Attorney.  New  Orleans. will 
receive  sealiyl  hid*  until  IM-c  10.  at  12  m, 
for  $.",,is»i  0  per  writ.  2o-year  Ij-v.-e  hoiid*. 

They  are  Imtrt  in  drnMatDatlana  of  $.*» 

each . 

CONNRLLSTILLR,  PA 

The  Konrd  of  Finance  will  open  waled  pro- 
p.,sals  to-day  dice,  21  at  n,sin  for  $55,- 
irsi  4  per  cent  KP-j  yr,  average  Sewer  Ismda. 
Th.y  will  henr  date  of  Nov  1.  1001,  lie  at 
$.V«i  each,  with  Interest  payalde  semi-annual- 
ly at  the  Cnlnn  Trust  Co.,  I'lttsl.urg.  A  cer- 
tificate of  deposit  for  $1.1**1  I*  required. 

EL,  TASO  CO  ,  COLO. 

$lnooiil  4  per  ct.  5  15  year  optional  School 
Ulstrlct  No  II  tsunls.  are  offered  for  sale  hy 
waled  I. .ils  until  Dee.  3.  at  12  in.  A  certified 
check  fir  $2.i««i  Is  required  with  nfTerliigt. 
O.  H.  Collliui.  Secretary.  Colorado  Sptltig* 

The  MBebll  call  for  hid*  la  pul.llshed  la 
another  column  of  the  Bond  Iiepartmnit. 

rLORENCR.  s  C. 

Ss-aled  hid*  are  asked  until  Dec.  17.  at  8 
p.  nr.  for  $40.0o0  0  per  cent,  aeml-nnnnal 
I'ulitle  Improvement  liond*  Tliev  will  l«ear 
date  ..f  January  1,  I'.arj.  Interest  payalde  Jan. 
and  July  In  Florence,  and  will  lie  of  |U88) 
each  They  will  matnrc  In  40  year*,  optional 
*•  to  payment  after  80  year*.  A  eei filed 
check  for  81,800b  payalde  In  Win  Hnffiiieyer. 

Chairman, Board  of  Commissioner*  is  rffqotaad 


with  Idda. 


uigui, 


by  Googl 
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HOI  I  Y    N    Y  l9nl.   with   Interent   payable  aetnl  niiniiully. 

Deo.  U.  nt  H  ,..  ni..  for»13.0W  4  per  cent   11  1  ^ 

year  average  Electric  l.ls»t  houdi.  They  will    N(.„.  V(,,,K  )  lTv,  x  Y 

date  ..f  aUI«.  j.  iwrt.  rM«    „  wm 

yearly. ™;»^«  ^5^^  i  „Ll.   '  ■   »«  «  V 

for  »MM>  la  required.  J    M   Brown.  T.u.tc.    ^    (        ^  ^  ,.„,.,„„„„. 

ha«  chance.  *cgr*p»t\HU  *".M>I,»»»>.  The  t«ni.d»  are  divided 

lU'XTSVlLLK.  fcfri  '"lo  ,*,,"  "*  follow.: 

,  .  rj..V.>.i««.  llafhl  Tran.lt  Tunnel. 

Sealed  hid.  are  naked  until  J...  Hte.  „„d  S.-l  1  hou....  In  Broun 

pot  ifc.ni  if  fll  **"  1 —  **—  ***" 

Uuid,.  The  l«te.eat  b  IVIMI  .eml  .nuun.ly  s..hll(l|  ,„  „„,.. 

LAWIlFXCi:  N.  Y.  9«>,l»nJ  Mt> *  litd  Kebonl  ItotWM  l«  Queen. 

  .  .„..,.,,,...  |.„,t       ':*:•**>  New  K«-t  River  Bridge 

Th.-  Ml.  of  th.-  «,.  -  a.  11 7«    «  *  I  .rk  ,„„..,»  ..,„  lid  t,  Id*. 

I.w  require,  thai  a,,  offt  Ui  no. I.  e  of  Mb  In      >nd  rerrtu 

ponied  to  .he  v.  ago.  be  oft  *  .  Ml  _  < 

»« ,Le  .,it     ,..,„.  ,„!,,.„,  „,. 

LACOX    II  I  All  —••■<■'> e i 1 1« -•.  mature  In  11MI.  Willi  111.' 

The  ll.«rd  of  Kd.ie.tlon.  J   C.  Law.  Clerk,  of  IhO  rapid  l™B«lf.,   WUek  are 

will  reel,..  M.IH  btf.  until  fX    14,  at  4  p.  *•  '«  »•*  *  r^,^£^JJTS 

a,  ,  for  the  followluK  I.....I-.  In  de.1ua.l.1»tlo.u,        "-r""-'  »>'"  »*•"   '  "  "  ""d  rr" 

of  »>a.  earh.  In-arlUK  4  per  CMt  m-uil  .....ual  u  «"M 

'"wi'Vi  Serlr.  "A"  d.ted  Dee.  M.  WH.  urn  '  >M  AH  A.  NKM 

turlng  *!.<»•»  .nnually.  A.   It   nenillni*  fltv  Trea-ur.  r.   will  n- 

Serlea  "U  '  dated  April  18.  IMS,  nia  Ive  ar.led  M.U  until  Dec.  I!».  .1  »  |>    lu  , 

turluc  lu  7.  (*.  0  and  lu  yeara  .ft.  r  date  f,,r  »4..,'"t  4  per  rent.  Str.-et  luiprovei.iei.t 

iM.tida.  A  eertlllod  .  he.  k  for  S  per  eei.t   la  re 

MOI  ST  VKHN<>\.  N,  T  quired  with  Mate, 

The  City  CtMk  will  re.  elve  hid.  until  I>ee 

10.  at  8  p.  m  ,  for  the  pnrehaae  of              4  nSW  K.il>.  N.  Y. 

pereenl.  .'.  venr  a«.-»m.-nt  l«.nd«  They  will  i-lty  |%nMh«>rhll.  Th.«    K    f.l.-a-oii.  ulll 

bear  date  of  I>ee.  1,  Itait,  Ilida  are  a  law  naked  r,.,,.h,.           ,lu,||           |g,  f„r  (he  purrhaae 

on  the  <ame  date  and  hour  for              4  per  ((j  f^Vill.i.al        prr  ■■.■■it  V»t  year  Water  Worka 

eent.  3  year  tm  relief  hoixla.  I>earln(  aatue   ,  ^         |>t-|la,,|,,n|  „,„|  |hi,t.-«I  will  lw  p»y 

.Ute.  Delivery  of  Iw.th  Uauea  l>e.v  14.  A  >.r  a|i|).  |1(  )(|<.  „,|i,.^  „f  lhr  fnitrd  niat,..  Mi.rt- 

tlfled  eheek  for  »1.000  t.  reQ0|red.  „„„  TnlK,         K|av  Y..rk. 

M Kill W KATIIKH  CO..  OA.  MM'KVIIXK  CBXTBB,  X  T. 

Si^lnl  hlda  are  ankwl  until  D.-e  .*..  nt  11"  in..  n,.„t..,\  \.[,\.          |M-  reeetved  hy  li^.rge  W. 

ofr  m'««'  4  la-r  .1.  «old  four!  Il»n»e  Ih.imI..  R(|rrr    V|M,.o-  Herk.  tin) II  Dee    1<>.  at  4  p 

■nnturli.K  In  abMl   IS  »vern«e  year.     Th.y    (n     for  „  ,  XVll(..r  ,„,,„,,    w,ttl  !„„.„.,! 

will  iK-ar  date  of  January  1.  Is.rj.  will  l«-  of  r|||r  ,„       ,,,,,   Th..  „r,,  ...aiurHy  will  1-e  In 

•300  sad  ftXm  ea.  h.  with  the  Intere.t  pay  Jttu     „„-    thr||  anRuaUy   therenfler  until 

■  hie   annually    at    the   OrrMtllM    B.nklii«  ,  |»„rlnB  date  of  Jnn.  I,  l!»r.V  In 

4'o,  Greenville    A  .-ertlned  eheek  for  It  per  „.r,.„  „„,  tf,  ,.tr„^i  4  |vr  e.  i.1  .  pnval.le  MM 

.■ent.   la  re.|ulred   with  bid..  L  A    Allen  l«  fl t, , 1 1  v .  I'rln.ipal  and  Intereat,  idell*eryl  at 

I'halrninu.   Hoard  of  r..mml«»l  r «.   Oreefl  (|j)t  jlllllk  „f  |(,„  k,  |||,.  The«e  bnud*  were  f. 

»llle.  t.. ral.lv   voted  at  the  eleetlou  held  Nov  la. 

MIDDI.KSKX  I'll.  ItXT,  CAN.  A  ..nlll.il  eheek  for  *-■«•>  l«  r,.,.ll.e.l  with 

A   M    McAToy.  t'ounty  Tre.aorW,  London.  "*™" 

win  reeelve.ea.ed  lender,  until  D.e   .V  a.  4  VKrmjtMHii,  yUA. 
p  m  .  for  the  purrhaoe  of  taii,<aa»  .lu,  p,  r  ■  t 

Jtivenr  t'onaolldated  Deht  delM*nturea     The  Town  ri.tk.  Urant  J.   Alkln.  write.  -'The 

principal  will  1*  payable  »eml  annuallv  Kli.niieler"  that  the  eorre.-t  date  of  .ale  I. 

•  Dee.  HHh    Kor  full  de.eriptl.-n  of  the  weurl 

NEW  RIK  IIKIXK,  N.  Y.  II..,        Nnue  of  Nov  1H. 

rawaj  4  per  eei.t.  »>  ,ear  Strwl  Improv.-  A.  .tat.^l  In  "The  Plunder'  of  l,.-t  week, 

roent  honda.  They  will  hear  date  of  Dee.  I,  .ealed  I.Ida  will  la-  reoetv.il  until  I>ee.  4.  nl 

h  p  nr.  for  ».'.".i»«'  Sli  per  cent  Sft-yMr  He 

fundlnc  l.on.1..  I.  lng  of  $1,000  ea.  h.  and  diit 
 '   ed  Jan.  I.  Harj.  with  Intere.t  puyal.le  Mini 

■min.Hr    Kre.letl.-k  A.  S.  hMatl*.  Trea.urer. 

write,  that  these  l.oi.l.  are  l.aued  under  .11 

Miniriic    MAiiniiin  Arl  A'""  •*  ,WT-  "",t  • 

iiiinsfus  iiiuuniain       .-h-ek  f..r  $1      ,  .1  wm.  1.1.1,.  ....i 

0  Ibal  the  Bnanrlril  rondltlon  of  the  eity  la: 

r amm<*«.w>   A».e».ed  valuation  W.flOn.SOrt 

LOOOCl      LOmOailV    "•»'  *  »"'"••  e.tlrnnted  ia..»M.«) 

If  "      J   roi.i  debt  with  thi.  buwe   S».«H 

(LIMITED)  Water  d.->d  In  at«.ve   None 

Population,  j...i..i 

No  Proforrod  Stock    No  Indebtodneoo 

A  limited  am. .mil  of  Treasury  Sti.  k  I.  n«.w   YAKIMA  t*0  .  WASH 
Mln«  **l  1.1  further  deve|..|.  the  Jline.  nud      w    B    pllrt|„..  C.n.ity  Trea.unr.  North 
purr-hue  nd.IUii.ual  nunlnnery  fUmm.  mill  for  M«led  hid.  until  Dee  7.  at 

Mingus  Mountain  Conner  Co-  w  m- ,,,r  tr»       °*  *•  •■•'«  ««•>>«»• 

Offlra.-71Tr.amnl  <W    BOSTON  M.«v  "  Md-  "^'"'"'•»  nintiirHm  In  »•  ye.r».  op- 

0Oee*  ^iSSiianijld. ^AN'OELtS.Cni  tlounl  ..  to  payment  after  10  year* 
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INFORMATION. 


AKU..N.  <• 

On  Nov.  9t  .ludtfe  Nye  decided  ■  »«W 
hrwuriJll  I"  retrain  the  elty  from  floating 
xjiis.i.ai  Ih.u.I.  of  the  payment  of  grMMl 
d.  l  t«  mid  run. 'lit  e\pen-e«  and  make  |M'r|M't- 
Mil  Injunction  *0llwd  the  |,.ue.  The  deit.-loti 
render.  .1  WM  BjmlnM  the  IHlll IpkHtP.  The 
mlarlel  of  I  Ity  nOkfklkl  .re  now  four  mouth, 
oveidue. 

ATKINSON.  ILL. 

An  ordinance  ha.  Icen  pa.Mil  aulhoi Izlug 
nu  i,, ne  of  Rteetrle.  IJirht  bwdn.  The  City 
Clerk  I.  Pre.1  latUUM. 

KMC  MlU'ND.  ILL 

The  iklsena  h.ve  voted  In  ravor  of  In.tall 
llM  nil  electric  llEht  plant 

ASHLAND  OHK. 

It  I,  .filled  that  nil  la.lle  of  »".l.l««»  bond, 
for  Sewer  puri.NMV  will  .oon  be  Bnnt.il 

Rlfl   BPRIXOa  TKXAH. 

An  rlretlun  will  he  held  Dee.  "tb.  to  de- 
cide whether  or  not  Ihl.  preelnrt  "h.ll  lunrt-- 
IKirnfe  for  ScIi.niI  pnr|—«c.  If  the  question 
|.  favorably  voted  nn  l.»ue  of  #I.Vuf«>  Hebool 
llulldliiK  Im.iiiI.  will  be  floated . 

ItAl.TIM.iKK.  MD 

Hill,  will  Im*  prc.eiitod  lo  th.-  l.cii.lntnre 
..king  pennl.«lon  to  l..ue  »ai..Vin.niai  a.Vyear 
SI  reel   Improvement  and  $!a.H0",<»»  Sewer 


BROWNWOOD,  TEXAS. 

An  eleetlou  haa  been  ordered  for  Dec,  21. 
t..  d.-. -hie  on  l«.uln«  *:;i'.<«"t  Jail  l«>ird« 

RR1IHIBPORT,  CONN. 
Mayor  Denla  Mnlvtblll  opponea  the  new 

city  hall  project.  I  «u.e  the  old  .itv  hnll  h.« 

not  a,  yet  l«ccn  paid  for.  and  rrfiw.  t»  .lK'> 
the  iM.nd.  N.ued  for  the  new  hiilldliic 

in: vni'.tts villi:,  s  C. 

At  a  ni-enl  election  It  w.a  voted  t«  float 
an  l„.ic  ..f  Kbi  t  ib   IJabt  U.n.U 

BAY  <o,  JftCIl. 

X.  \t  aprini  the  county  will  vole  on  taralM. 
#.i..i«..  KefandllR  Road  bond.. 

III.IMIMINODALK.  N  Y 
f  1 . .M ■  >  .l-v.  iir  Town  l«.n.l»  will  wen  be  offer 

cd  fat  Mile. 

BRANTPORD.  ONT..  CAN. 

Hid.  will  be  eon.lder.il  for  »a*..'««t  4  per 

.•cut.  30-yenr  debenture*,  burned  for  Water 


BIKMIXIU1AM,  ALA. 

The  Aldern        have  p«,,ed  resolution,  pro 

Vldlafl  for  the  ».le  of  *I«..V«»  U  per  cent.  IM 
year  Street  Improvement  Ih.u.I.  They  will 
Im-  of  *-V»  each,  with  liilerc.t  payable  an 
liuallv. 


Graphite 


A  limited  amount  <.f  **  t~r  cent 
1'referie.l.  Ouaranteii)  Sii.'k  .if 
the  Inter-!  ohmial  Omphlte  I  <>m- 
ny  i«  otT.-red  at  a  low  price. 

lion  ttTk.'.'NewVoVr 


■  further  pint 
add  i 


City 


|)Wti  ttfluftwV 


G.  V.  C.  BACON  &  CO. 

Pia.'aJ  Anente. 

♦O 
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niCGSViLLE,  ILL.  K.vst  ora\<;k.  x.  j.  MACON,  ga. 

Thl,  village  will  |„Uc  $2,000  bond,  for  a  The  Kin,.,,,..  Commits-  I,  preparing  to  ad  The  l-cgLlnturc  will  bo  petitioned  to  grant 

water  work,  system  vcrtlse  au  Is.ue  of  *47.UUU  Street  Improve-  autlioilty  to  l„no  *!»«%rtio  4  per  cent,  bond*. 

CHKROKKK    I   T  men t  bonds.  Bridges  Smith,  Mn> or.  can  give  further  data. 

The  Council  on  Not.  21.  passed  an  act  au-  Kl  ITON-  N    Y  MINNESOTA. 

thorUIng  the  payment  of  the  public-  debt  ..f  A  press  report  states  thut  this  Tillage  and  About  Jan.  I,  from  $7U.m«i  to  fim.WO  will 

Hie  Cherokee  Nullum     The  Secretary  of  tl  «»cb«  Falls  will  lie  consolidated.  The  pop-  calI,Hl  l"T  payment.  These  securities  were 

Interior  M  ill  advertise  for  the  payment  of  all  ubilloti  of  Fulton  In  ItHiii  was  5,J8i,  and  of  '-""ed  dm  Inn  Or.  Merrlaius  administration, 

outstanding  Vimilb,  Oswego  Falla.  nls.nt  the  mine.  '<»  the  purpose  nf  refunding  the  old  Indebted- 


CANADIAN  CO.  ok  LA  PINDLAY,  0.  ^".J1  *  ^  TZ^J^l^ 

The  election  held  on  Nov,  at.  resulted  In  An  ordinance  una  recently  passed  author-  per  year,  and  a  ta*  of  -.'-lo  of  a  mill  waa 

favor  of  Issuing  Ksi.«»"i  Court  House  bonds.  '''"K  an  Issue  „f  S^'.Timi  Sen  er.  curb  und  cut-  levied  for  that  purpose.  Very  recently  *70,ouo 

by  a  majority  of  4-14.  El  Reno  la  the  county  ,Pr  bonds   hey  will  bear  .'.  per  c-eut.  Interest  were  purchased   by   the  State  and  bullied. 

■»■*■  Vtmak  C.  Ray  la  City  Clerk.  There  Is  now  outstanding  fl.am.OOU  lu  these 

CII1CAOO,  ILL.  OBKBNE  Co.,  TRXX.  basin.  The  university  and  school  fund*,  how- 

The  Wcs,  P„.  Roard  ha,  dec.ded  to  Issue       The              of  „  E  MbO.Ono  for  the  In,  ^  ^^tttC'^T^^ 

»l.l»i».uuu  ,1>,  per  cent.  P,,rk  Uonda.  provemoiiu  „f  roads.  Is  under  consideration. 


CJIKIIOYUAX.  MICH.  Greenville  la  the  county  seat.  MILWAUKEE,  WIS. 

The  Hoard  of  education  has  authored  a    11AM,I-TOS.  O.VT..  CAN.  Cnlcs,  the  Issue  of  HtftOM 

•all  of  H.IHWI  for  bulldluir  rmrnn....  All  election  will  be  held  In  Jmi    In  ..„    recently  nutholUcd  Is  disposed 


loan  of  »4.iaa)  for  bulldlug  purposes.                    An  election  will  be  held  In  Jan.  to  vote  on  r,'""""'r  nnthniUcd  la  dls|H»scd  of  , 

the  proposition  of  Issuing  lliu.ooo  Road  De-  l'"r""""*  »<«J-  result  which  will  delay  tbelr 

PALLAS.  TKXAS.                                        bruturcs  »»!<•  for  months    Injunction  proceeding.  ar« 

It  Is  proposed  to  refund  $r."..i»Kl  Water  Sup-    H  XRT.  Oim    S    n  threatened  If  an  attempt  is  made  to  sell  II.-*..- 

Ply  bonds,  J.    |t,    Reese.  ,  „y  Audl|ori  ca'n  8-  D.  10J  Usht   u„.  on  th.  p|r.  ,„.,  Ihp  rlty 

give  futtber  Information,                                            village  voted  III  favor  of  Issuing  I0.UOO  has  already   exceeded   the   debt   limit,  The 

5  per  cent.  IS  year  Water  bouda.  "tl"  oidliiami'  ha,  not  passed  the  council. 

I'OVI.KSTOWX,  o.  a«  yet.  and  long  before  this  cornea  to  their 

A  dispute  is  „BlnK  against  the  Issuance  of   "™,,K*  8   D  attention  the  school  aecurit  hould  be  of. 

1101. Kiectrlr  I  Ight  bond,   althomrh  the           resolution  was  passed  authorizing   the  «*r«d.  I  he  lulter  1,  a  very  popular  issue,  and 

rltlxcua  have  favorably   voted  the  same     V    T''tl "«  or                Per  .-ent.  bonds,  redne-  It  Is  probable  Uds  will  lK.  called  for  about  the 

pre  ,,-port  humorously  state,  that  dmluff  '"*  'h"  ""-""»  »•  *  P»  •*»«•  VMM  f«H«  *"x  or  W<U"J           '»  January. 

the  debate  lantern,  are  used  to  throw  out   fU"  ,""*! ,h9  ta,»?  «»          Noth'  XBWBUBGH    N  Y 

log  further  has  been  arrangetl  as  to  the  Ihsu-  «<<ii,  X. 


lug  of  the  $;w.<»«»  ImmuIs,  mcutloii  of  which  Thp  proposltlou  to  Issue  S4T.0UO  lr 

DUBYEA,  PA,                                               BMMml   In  "The   Financier"  of   Nov.    11.  bouda  was  defeated  at  a  recent 

Hid.  will  soon  be  asked  tut  an  Issue  of  *"      ''l'*m-             County  wat.  Ing  nf  the  council.  "The  Financier"  of  Oct. 

UUO  3-year  |  per  cent,  bonds.                             HARMONY.  MINN.  P"1'11""^  •«■«•  ooncemlng  thU  laaue. 

DANVILLE  VA.                                              An  election  will  soon  he  called  to  tote  on  W»R'»Tt»WX.  PA. 

The  «;s>.<«»l  Railroad  Aid  Imnda  of  which    ""*  l'rol"w,n°n  ot  '»»nliig  bonda  for  Water  The  .(nest Ion  of  Issuing  «1.V).<»>0  Sewer  and 

mention   waa  made  in  "The   Financier"  of    M  "rk*  P'"rP<»«»-  Roadway  Improvuit.  iMBdl  will  be  submitted 

Oct.  -2H.  will  |«  y„ied  upon  at  an  election  call    tLLIOPOLIE  ILL  \"         V","^',  "l  u"  viwtlon  r»llwl  *'««»• 

ed  for  Dee    l'»h  ls-  l4*'-- 

The  eoimcll  ha.  pn.sed  an  ordinance  au 

DBLKAT,  aflCIT.                                        thorlilng  an  issue  of  ».-..« in  4^  per  .-ent  Im-  '     York.  N.  Y. 

An  ele.  M...,  min  i     k  i  •  .                              provement  bonds  They  will  lie  of  $900  each.  T'»'  Hoard  of  Kstliuiite  and  Ap|K>rtloiiment 

g-Aia.i  *  «  Z  7    .     £    .     V<"P  °"               rt",,  d  fM                •»d  mature  from  1!«0  to  « '»  >•'•  «"*"«  >•}"  tne  Hoard  «.f  Kducatlou  to 

Oil,  l.so .  I.  .".   I    .T.     .  .       ,  "T°"d                     "'»"e«t  .end  aiinnally.  approve  „,,   |„,Jt.  .,f  »|-J.«(;..1„;,  corporate 

Illegal                       ""'          H"r,'0D  U-1"*  JFRSFY  CITY    N    J  """k'  f"r  ,h"                       ••,1u.pme,,«  and 

,"r,f",                                                                           ,   <ITV      '  J-  improvement  of  School    buildings,   and  for 

BUBBKA    ('All                                                         "  ,,0"r'1  "f  F""r"•,•  n«»  *nthorli.sl  the  the  purch,,.,-  of  .Itw.  dl,lded  aa  follow.: 

..„„„...',  '    .       ^D  Issuing  of  $.T5.«l«W  Lafayette  Dlslrlct   Park.    M.nlmtiou  and  Broni  «4i.Uai  U.I 

*IJ.<»s.  Water:  *,sn,.ifal  Sewer  and  »:»i.«i.»i  and  ».!ii,i,i0  for  the  extenalon  of  Columbia  Itrooklyu  a«H«n 

Schoo,  bonda  will  he  voted  upon  a,  an  .to*    l-ark.                                                     U™  ^ 

Hon  called   for   Ilee     1"  .    J.l.si,l«aj 

  JONKS  CO.  TKXAS.  lllcnmond    ^NUkaj 

■       The    Attorney -Oenerar,    Department    on  ONF.IDA  CO..  X.  Y. 

The  Crystal  Lake               ^%^DS*n.8U"fert  ,"dop"ld  *s  ■  r""8  "f "Dnrd Su— 

JKFFF.KSON  CO.,  TKXAS.  for  MSUtt'W  to  cover  expense  of  building  a 

An  li»»e  of  ll.TO.rtXi  Road  hond.  la  tM  fore  "'  "            '"""H*  '"  '                                ">  " 

the  Attorney  tieneral  for  approval  lo  **  A  reasdutlon  waa  adopted 


Gold  and  Copper  Mining  Co. 


CplUI  Stock,  $600,000 

Par  Value,    -     -    $i.oo  KENNEDY  iifiohts.  o. 


o„..  ,„  »-™^Vs-  a.  ,„!,'„r «  —  -   Fortunes  in  Q 

of  SOUTHERN  COLORADO  KINC.man  CO.,  KANSAS  *  *— 

r«Ii!2^,'"'"  "f  !"""       0o,<)'  Silver  «nd      Township  Treasurer  F.lend  call,  for  pay.  M"d»  by  *h««-  who  purchase 

C0P)r?b,X°,o  l  X  from  mine  by  Bra¥.  S!2  ""'      !??  *  U'"  fi*rn'  '"  N,  W  2  'h.  "9ht  ""^  •°d 

Ity  tn  depth  of  1.4'Sl  feet  "V  Bmv-  Ynrk  (.|Iy    ,,on|)i<  N  hj    ,    >n(I  fr<  m  ^  ^  Jfl  at  th-  r|ght  p(,,c- 

r.»rH.',J'i"V",J",|>,rr''r*  Ur  S"""1""!  Oil  lnclus|>e.  and  No.  2,  and  7  lo  Hi  Inclusive  „...  ,_        ,  ..,«.«. 

K'.^'sm^er."^^,*'"^  °'  ^  The*   urltle.  were  1  „  ,n  ,,.7  for  Rail  HERE  IT  IS  !~ DON  T   WA  T 

ls',.ll,n  .1  l      .  L    .  ....  tl.l     lll.rl,,,,,..  ....  ■•Jsk  k. 


-  vein  nina  tbn,Ugh  the  Cryatai  Lok,  rol,d  Ald  P'>rpo«e».  and  ar.-  of  I.-KJO  each 
j  ^Tunnel.(now  In  1 ,7110  feet,  will  et 

to  cut  vem,""'4"*  "Ur,a''"  fe,>t  lo  ^  run      The  «.*...,«.,  Water  Works  hODlfa  were  favor-    t,0.?"'"  ."  Kf»  ',n,,  SSlSf!lT*Ml'S  ''Vestment 


Tunnel,  now  In  1.7<«>  f«.r.  will  cut  velna   I.KWISToN,  mAllo  The  Plymouth  Rock  Oil  Company 


limited  amount  of  Treasury  St„.k  for  a.-ile  »"''.r  votei  on  Nov.  a.  by  -11  tn  M  It  Is  said  C.'V'i'l  'in'.";  »  PWtt  i'VI?!  SwhV".  jl'V.M" 

^er^ W  r*ri£M!ZZdi£'V&-  T                          ^"'-y  Calm,  tha,  •  -t  p!..'b.V;Vs  and  duideiul  iiiryrTlisi^uS 

Ssuid  lor  pn»|ss  tUg.  ..r  make  td,f-k»  or  ' ""*                    ">*  PlomBlB  "">»••<>  on   he  ground  lloor  pt Ice  at  U  cent. 

-  Onien,  ...Jubte  m            *heiU  w   «  begun  to  art  .aide  the  election  fo"»?  c^nTa 'pe^rtn^  lrfT*BM 


*      ~  "™"         "'Mil*  to  '•••I  <s»nt,  |K-r  .bine 

Kcndric  P.  Crawford,       lkwisbcro.  w.  va,  nJWr?  r.o.pe'cyi^t  h'ad  by  wrVi.,^ 

Tn-a»urer.  """>  I'T  «  T'de  of  .mi  to  IM  antborUed   "r  1"'""1S 


Hall.  l  eMB,  Jtasi.       Aid  bonds 


the  no„tlng  of  »lo.i>Al  5  per  cent.  Railroad  Office,  40  State  SL. 


A3  Union  Building,  BOSTON, 
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aaklng  that  the  In-glaluture  Im>  ro.|iicated  to 
pnas  a  Inn  |«-riiiltllii£  tin-  county  CHlMM  I" 
vote  upon  thi*  t|iie»tloii . 

ON  AW  A,  I  A. 

Dec.  16  linn  been  arranged  to  tntt  on  laau 
lug   Electric  Light  and   Water   Impoi  •  hi.  lit 


0XB1DA,  X.  V. 

The  S.hool  IHatrlot  on  I>-r.  3.  voir*  uD 
dontlug  *:i>.i«»  HlBli  School  bouda. 

IMIU.AKKI.rUIA.  PA. 

At  a  lulling  of  tin-  C«iiik'IU°  Commllt 
■  ii  ordinance  »n>  favorably  reported,  untlmr 
lxlng  a  temporary  Ikiui  <»f  $.:i>>', dm  at  iitu.tit 
4  per  cent.  Intel. -at,  to  run  lor  two  BKllllbl 

for  gcn.mi  pwpMtv.  wiiii  thu  ii ut ti.  tbere 

mill  Ik-  fl.2tll.uiaj  negotiated  on  tin-  ai-ore  of 
temporaiy  loan*,  a  lomi  for  |HWUW0  having 
recently  been  autlioilx.il  Tbe  limit  |»tiiiI.» 
tide  la  $l,2»>.taiu,  and  thla  will  now  |w  reach 
ed.  Towaida  (lie  i  luw  of  each  jn-ur  Couuclla 

have  recently  Increnacd  the  an  nt  of  I •-■■>■ 

porary  luana  mnde.  Tbeae  loaua  mortgage  the 
clty'a  revenue  for  the  au.cccdlng  year  to  the 
anioniit  negotiated. 

PHILLIPS  CO.,  KANSAS. 

IVJ'taJu  4*4  per  cent.  County  lunula  n  III  lead 
'  •■  offered  for  aule.  Kcualngtnii  la  the  county 
•cat . 

POND  ntRKK,  OKI.A 

Municipal  owncrahlp  ot  the  Water  Wnrka 
I*  bring  agitated. 

RANDOLPH  vt. 

The  Truatee*  of  the  Village  hnre  lw*en  an 
thorlxed  to  tiorrow  $3.2t»  for  the  pui.hnac  of 
a  site,  upon  which,  to  ereet  the  Library  l.nlld 
Ing  recently  preacnted  hy  Col.  II.  J.  Kluiliull 

HI  VKltllKAIi.  N.  Y 

The  town  haa  borrowed  $2,i««>  to  \i.iy  out 
•landing  lndcbteilucaa. 

BOCKWOOD,  TEXN. 

The  MOflO  Klectrle  Light  lunula,  mention 
of  which  appeared  In  "The  r  lniin.  ler"  of 
Not.  IK.  were  faioinhly  vol.il  on  the  2«iOi 
lilt  .  kf  154  to-.*.  The  aecurllle.  will  I*  baaed 
mid  .old  at  once. 

RroKASK  CO..  WASH. 

Alu.ut  one  month  ago  the  Spokane  A  Kaat- 
eni  Truat  Co.  pur.  lu  a.  d  an  |a»ne  of  acini 
tle».  auhjcct  to  their  legality,  ill  law  ■,  Dtlb.it 
*  llul.liard.  the  In. nil  cxpcrta,  hiive  declared 
the  laaue  to  la-  Id  continuity  with  law  re 
qnlremeuta. 

HIOCX  KALI.S.  S  D    WATKH  WiMtKS 
"The  Financier"  ln«t  week  puLII-hcl  the 

nmi  l.il  nininnni  <*iocnt  Hint  blda  will  lie  op  -d 

alw.nt  Dee  I.  for  the  purcuaae  of  »2l".ua> 
Water  l>ond». 

It  acemn  Hint  the  South  Dnknta  Water  Com 
paiiy  hna  Med  ohjc.lloiin.  giving  M  their  rea- 
ana,  that  the  prn|M.ued  aale  of  lunula  would  I* 
an  hapatlaaMit  of  the  frnnchlaca  of  the  com- 
pany. The  Water  Company  believe*  that  the 
rlty'n  Indebtciltieaa  la  beyond  Ita  llmlta.  nnd 
that  It  liaa  cxhnuatcd  Ita  debt  Inrurilng  power 
■mil  tluil  Hie  uald  laaue  would  lie  Illegal  and 
void 

The  city  will  flglit  thla  mac  to  the  end.  If 
the  water  company  takoa  the  nutter  ti  u:l. 

STOXKWAI.L  CO.  TKXAS. 
Tin-  Attorney  li.  n.  ral  approve.)  .in  the  11'th 


tilt.,  the  following  luauea  of  bonda:  IJO.OOO 
III  big"  llclnndlnga:  *I2,2P»  Court  11. mac  tie. 
fadleaw,  and  *  l.iaai  Jull  ltcfiiii.llnga.  Itujii.  r 
la  the  county  aeal. 

Hiorx  co..  ia. 

A  ape.lal  election  hna  ln<-n  er.lled  for  lie 
e.ml.  r  IV)  to  vole  on  laanlng  JtH.iaal  Court 
II«ajM 


The  Boston=Arizona 
Gold  and  Copper 
Mines  Company 


BPRIXttPIKCA  TKNN. 

The  question  of  Hunting  I2T..I » K)  Water 
lunula  will  cine  U-fore  the  votera  ou  In  .  3. 

SAO  IIAKROIt.  L  I,.  N.  Y. 

The  mutter  of  laaiiitig  i«m  Sewer  bonda 
Wlla  U.-f.'lil.'d  at   the  lerelll  election. 

RKYNOVlt,  TKXas 

The  School  Honed  will  anon  advertise  for 
anle  mi  Ua.ie  of  |'jn.iaal  4  pa-r  cent  5-ill  year 
opllounl  IHalrl.t  la.n.la.  They  will  be  ,  !(■<•< 

Mill. 

SAN  SABA  CO.  TKXAS. 

On  the  SM  nit  .  an  la.tte  of  »H».i«»  Uefnnd 
lug  Itiblge  lunula  waa  regUlen-d  by  the  Colt 
Holler 

TKXAS. 

If  the  Attorney  Oener.il  npprovoa  an  laaue 

of  county  I  d*  ptlor  lo  Ihclr  iaauni  .d.u-a  thla 

RMke  the  laaue  neceaalirlly  legni?  A  cn'O-  In 
v..|v|ug  thla  nueatbui  will  nuill  lap  decided. 
Suit  Una  beea  brought  by  Ollleaplr  County 
I  CHI  Ml  U  art  Ii  County,  in  whbh  the  CarkMC 
In. Ida  (t.iaat  of  an  laaue  of  *ln.iaai  of  Maillu 
eouiily  iM.uda.  Martin  county  aeeka  to  re 
patUalf  pnyinenl  of  Hie  bonda  on  the  gTiuiud 
Hut  th.y  were  not  approved  by  the  Attorney 
i o  n. ml  until  alauit  two  \enra  after  they  bad 
li.i  11  laauiul.  Ii|llea|le  county  conteuda  Hint 
the  failure  of  the  Altorloy  lieueral  to  ap 
prove  the  lunula  pi  lor  to  their  laauauee  doca 
not  laVaMate  tbem  and  that  the  suhaopient 
nppri.inl  of  Hie  bonda  by  the  Attorney  tieii- 
eral  nuke*  Hiein  talld. 

Y« INK  Kits.  X.  Y 
The  Board  of  Kducnllon  will  Uaue  lll'.taaj 

School  lunula. 


Own  free  and  clear  one  of  the 
Mining  Properties  In  Arizona. 

High-Crade  Ore. 
Large,  True  Fiaaure  Velna. 
A  propoaitlon  worth  Invi 
Send  for  proapectua. 
Subacrlptiona  for  Treaaury 
solicited. 

W.  G.  AYLSWORTH, 


31  State  St.,  Room  405. 


BOSTON 


sri'F.itmit.  wis. 

The  tai  for  the  coming  year  will  ultnrwt 

rench  a  3t-j  r"  *-«,,,«-  batt*  The  Hoard  of  BaV 
view  met  ou  the  2lat  alt-,  when  the  comity 
levy  waa  made  nnd  Judgtuenta  nnd  expeuaea 
provided  for.  The  fun.la  are  na  followa: 

City   »|a*.o20 

CUy'a  ahare  of  atote  tag   41.:axi 

Clt.v  a  ahare  of  county  tag   12«.1'J0 

City  acb.ad  levy  

Cliya  abate  of  Jndgroeuta  

County  M'hool  


To'  i 


I  TAII 

Tbe  following  la  t 

ertv  In  the  State  by 
to  lu>  derived  under 

County. — 

Beaver   

Box  Klder  

Cache   

Cntlu.n   

Oavbj   

Kinery   


he  vnluatlon  of  the  prop- 
countlea  and  the 
the  8  mill  tax  levy 
A*a  vol 


11. 174.335 


VALIATIOXS. 


ITKItl.O.  COLO. 

The  tralUAtton  of  l!««i  »m  is.ram.iaaj  and  for 
pail.  »l.!.aja.,iaaj.  The  city  levy  for  thla  year 

la  UJ  Mtlla. 

BUCK  CO..  W1B. 

The  total  tn%  for  atnte  and  county  pur|M.ae« 
to  Iw  levied  thla  year  la  IHW.HTOM.  The 
cltv  of  JaueevUla  pn.va  more  than  one  tlfth 
of  the  entire  tux  of  the  county.  Ita  total  state 
and  county  tux  being  134.Jtl7.ss.  divided  na 
r..||..wa:  state,  9IT,MMB;  County.  |U,13t.3>; 
S.  l         t3.laU.fla,  and  aoldlera  relief,  »ss.%. 

BKATTUt,  WASH 

The  city  tax  levy  for  the  coming  yenr  will 
be  II  mllla  In  the  old  city  ilmlta.  and  H  uillla 
III  the  new.  The  tlgnrm  BfaM  which  the  tin 
levy  w:ia  bnaed  nre  na  followa: 

KallaWtrn  reaourcea   PfSLZIXH 

Batlaiatnl  total  expenmuj   LI0T.6U  1- 

Baluuee«  to  la-  rulaed  by  lai'n  »4iW.:ii!7..">7 
The  new  levy  la  37(i  per  cent,  higher  Ihiiii 
that  Iiuide  a  year  ago.  The  1I«H  lax  levy  wn« 
elk-ht  mllla  In  the  old  llmlta  and  acven  mllla 
In  the  new.  The  li»«i  tux  levv  *rM  nine  mllla 
In  the  old  llii.lt a  and  eight  mills  In  the  new. 


Iron   

Juab   

lirnml   

Kane   

Ulnar*   

.Morgan   

Plata   

Hleh   

Salt  Lake.... 
San  Juan  

■aapett   

Si-vler   

Summit   

Teeala   

I'lntnh   

I  tah   

Wuant.h   

Wiiahlngtou  . 
Wayne   

WolKT   

Total   


i.8oa,i«i 

3.7-V.  Jill 

IJKT.1N 
7"i.ir.s 

1.137.IK7 
4.u>ai.tE.,7 
1.HS.-..14S 
,'.44,Mt7 

2,133,«*0 


sn.«a 

010.010 
.    41.W2.74 1 

:iu.i«s:i 

4.000.USI 

o.irjti.:o» 

BbfMILtn 

L2M,433 
.  Io.711)..V« 
1,3S3.<W7 

UtVeM 
MUM 
.  UJtQ.M 


State  tax 
IMMH 

41.Mli  1. 43 
45.1*4  Kl 
14.4J5  JS 
3O.041  00 
lfl.t»7.20 
&.0I3.'JS 
6.101.23 
32.043.01 
KOMI" 
4.358.93 
17.0IH  06 
7,141-00 
4.574  03 
7.USS-0S 

BT.BBO.Sl 

2.503.80 
37.523.44 
10,234.70 
4O.300.tlO 
21. 501.  H4 
B.KT5  18 
85.750  00 

turn  .53 

IX41WS7 
2.772 .40 


WABASH.  IXl> 

The  Wnhaah  nnd  Ki  le  Canal  bed,  bet  with 
Legro  nnd  Huntington,  wus  sold  on  Nov.  IS. 
to  the  Part  Wayne  A  Southweatern  Ilnllwny 
Company.  The  oonelderatloa  la  itnted  to  be 
i^*r  mile 


RE  B 

IL,  U 


BANKERS 

BOSTON 


Dealers  in  Bonds.      Specialists  in  Electric  Railway  Securities. 


Digitized  by  Google 


1924 


THE  NEW  YORK  FINANCIER 


'VOL.  I. XX VIII 


STREET  RAILWAY  NEWS     rr"«  sold  h"ua%-  h'  tnr  n»rtt«n 

nuwo.       n.||WllT  co.  ,1,^  win      „f  *i,ooo  f.eh.  pay. 

able  without  option  Sept.  1.  in:t«).  with  Inter- 
est  payable  semi-annually.  Allotment,  will 
Ik-  ni.nl.'  n»  boou  as  possible  aft,  r  date  of 


L'l     k—.S  .,■*> t 


p.r 

l"u.  It 


Al.HANY.  X.  Y. 

The  lni.rurl.uii  Street  Railway  Company 
filed  articles  of  Inrorporottoa  on  Nov.  23.  aa 
a  reorganisation  of  Ihc  North  Mount  Vernon 
Railroad  Co.  Capital  Is  f.Vkt.0iRi,  The  direct 
nrs  arc:  Audtew  A.  Halsoy.  Fred  C  Cocheu, 
Joseph  Coffey,  Charles  M.  Sweeney,  Jos- 
eph F,  McClenn,  Michael  J.  Kennedy.  Louis 
II  Meht,  George  W.  Sclxas  and  Wllllaiu  J 
studwcll. 

IIOSToN,  MASS. 

The  Railroad  Commissioners  on  Nov.  20. 
gave  a  hearing  on  the  proposed  Issue  of  $1.- 
Nt*i.»K»>  4  |>er  cent .  !.">  year  Isolds,  l>y  the  Went 
End  Street  Hallway  Company.  This  will  cov- 
er  the  e..»l  of  extensions,  liuproveiuenta  and 
additions  ba  property  made  during  the  year 
ending  Sept.  .HI.  Itasi  No  opposition  wa»  of- 
fered, and  the  Hoard  h:i-  the  matter  under 
advl~eu»ent.  The  annual  report  shows  the 
I.  till  i.  — I-  to  I*  »:>,,!. n.;;,.  „  -  „,,lu»  ovci 
all  llnldlltlea  of  J 1 7.'..  SI  A. 

CAPE  MAY.  N.  J. 

A  Baltimore  »>  n.llrnte  baa  petitioned  the 
council  for  franrfelM  rlghta  to  eouatruet  a 

railway  In  certain  .street.  i,f  the  city.  S5.000    Lis*  SPRINGS,  TENN 


sale. 

HARTHANFT.  TENN. 

Au  English  syndicate  baa  secured  franchise 
rights  to  operate  a  railway  from  this  place 
t»  l.afi.ll.itc. 

tIAitiroull,  i:ti.NX. 

Proposals)  are  taued  l.jr  the  Treasurer  of 
the  li„il.o,d  Mlccl  ItOjawOJT  1.  ulupauj ,  until 
l|.o»l  or   .  egisleted  4 


The  capital  Involved  In  tbe  street  railway  and 
electric  railway  corporation,  and  Increases 
of  capital  stock  was  f2l.:i01.i»«J  Street  aud 
Electric  railway  Increase  of  capital  stock  for 
the  year  was  »lrt.310..*s> 

PAWTICKKT,  U.  I. 

The  town  coiiitcll  Is  considering  the  petition 
of  tbe  Pawtuckct  Street  Hallway  Company 
to  lay  rails  aud  operate  a  railway 
one  of  the 


M.  go.u  l,o,,,i>.  lucy  win  ue  oi  ai.utsj 
w.lu   p.lu.lpul   p4l>uoie   dept.   1,  ItloO, 
. ut  opliou.  luv  MIMnHftl  <-ui  ,i  mining  in 
i...n..g  tula  is.ue  uiil  oe  «couv,uuu.  Lm  lu 
Meal  U  payaule  Ma.th  nun  t»«pi.  Dc.iici> 
e|#i,  I,  lisji. 


M.A.MAI  HON,  CAL. 

A  stunilaid  -guage  lullioad  to  he  30  uillea  lu 


PORTO  Hico. 

The  I'orto  Hlcan  Executive  Council  have 
authorized  the  Port  American  Company 
lAmorloan  capitalists)  to  hulld  and  operate 
a  railroad  that  will  completely  encircle  the 
Island.  In  approving  the  franchise  the  Presl 
■lent  quallfled  It  hy  a  proviso  to  the  effect 
that  the  exemption  from  taxation  clause  abal] 
be  aul.Ject  to  revocation  by  the  I'orto  Ulcan 
legislature,  It  Is  aald  the  capital  of  the  new 


l.t.gtu  win  is.-  vouslimtcd  by  western  capital.    '  "m«",">       '-T"»l  mlUloM  of 


i.i.oma,  x  r. 

Preparation*  are  being  made  to  apply  for  a 
•  baiter  to  coustnict  an  electric  road  lu  this 
Ullage. 


Is  off-red  for  two  avenues,  and  sni.uuo  for 
all  the  streets. 


DETROIT,  MICH. 
One  of  the  city  fathers  suggested  it  a  re 

'•'•nt  n  ling  <>f  the  council,  the  advisability 

»f  offering  franchise  rights  to  the  highest  bid 
ders.  After  rlU.uM.lng  the  mutter  In  full  It 
was  decided  thai  all  present  applications  for 
franchises  l>e  refused,  that  franchises  In 
which  the  city  would  be  thoroughly  protect- 
ed.  providing  for  a  regulation  of  proBts  and  some  II 
a  sliding  ttwrt  of  rates.  I*  framed  aud  that 
the  same  Is-  then  advertised,  to  go  to  the  con     M ''    VERNON,  «J. 

c.-rn  offering  the  most  advantageous  propoal  The  Mt.  Vernon.  Mt.  Gllead  at  Western 
tlon.  The  suggestion  met  with  approval  and    Railroad  Company  has  been  Incorporated  with 


PHILADELPHIA.  PA. 

Messrs.  Rloren  A  Co.,  and  E.  C  Miller  * 
Co.,  have  purchased  a  part,  with  privilege 
to  buy  the  remainder  of  fc'.-Vat.iaOO  5  per  eeut 
gold  bonds,  convertible,  of  the  American  Rail- 
ways Co.  Roods  will  benr  date  of  Dee.  1, 
11*11,  payable  In  10  years,  redeemable  at  M&QO 
and  accrued  Interest  at  any  Interest   pen, ,.1 
after  Nov.  1.  U«it,  The  loan  Is  secured  by  dc 
posit  of  1900,000  of  the  Springfield  tohloi 
An  el,-,  tile  railway  from  this  place, through   Hallway   Company   first   mortgage  gold  6s; 
Industry  to  Heaidstowu  is  being  apokeu  oi.       |l.»»i,i«gl  of  the  Chicago  &  Jollet  Electric 
MENOMINEE   MICH  Hallway  Company  first  consolidated  5s.  and 

by  *l,ii.Vi.«»l  ont  of  a  total  Issue  of  *l.ino.- 
i««J  ..f  the  stock  of  tbe  People  s  Hallway  Co. 
of  Dayton.  Ohio,  and  upon  which  property 
Range.  It  Is  said  construction  will  be  begun   ,,le  olllr   |U,.tllI1|(r>m.»  |,  a 


I.  C.  Wright  Is  projecting  a  deal  to  build 
a  loud  lioui  itnoxvllle  to  this  place. 

Met  OMR,  ILL. 


Capitalists  from  this  place  and  Cblcagu 
will  probably  construct  u  Hue  lutu  the  lion 


mortgage  for 


may  l«e  given  a  trial. 

EH  IE.  PA. 

A  pro|M.«M'd  deal  Is  on  foot  to  construct  a 
trolley  line  miles  long  This  city  will  Is? 
the  Eastern  terminus  A  Journey  from  Erie. 
Pa.,  to  Martinsville.  Ind  .  will  tw 
within  a  few  months.  The 


a  cupiiiil  Stuck  of  *lo,is«i,  Johu  W.  Harry,  U, 
ii.  Deuuiiiu,  C.  U.  Smiley,  U  S.  Wayne.  Ilui 
ry  tlroi.  and  A.  K   McVety.  ale  lnterest.-d. 

Ni:»   1-llil.AHKLPIIiA,  o. 

ibis  place  aud  New  Cumberland  are  to  In- 

•  alley  itaii 
chaner  to 


SOI  Til  DAKOTA  VS   NORTH  CAROLINA. 
(AOOITIOKAIs). 

"The  Financier"  of  Nov.  25,  made  mention 
of  the  suit  brought  by  South  Dakota  against 
North  Carolina,  the  reasons  being  fully  set 


oy  railway.  The  •  ential 
loud  Company  has  applied  lor 


th«  separate  systems  covering  the  entire  dls  begin  ««rk  ou  the  piojeet  Those  Interested  ; 
inner  I.  being  arranged.  „e:  It.  muliock,  E.  P.  Pool,  W.  P   Can  tile 


POSTORIA.  O. 

The  Ohio  Northwestern  Company  will  build 
an  electric  line  from  this  city  to  Jersey  City. 
It  Is  said  the  project  Is  all  financed 

HARTFORD,  CONN. 

Proposal*  are  asked  until  Dee.  24,  for  12-10 
or  any  part  thereof  of  First  Mortgage  4  per 


Hid  C.  11.  Gale. 

north  attlkhoko,  mas>. 

this  place  ai 

,. posed 


The  i  llli.  as  or  tills  place  are  greatly  lu- 
Icicsled  lu  tbe  proposed  road,  which  la  to 
connect  this  Mate  and  Rhode  islaud. 
1'lie  capital  Is  «ii\.ss.i,  uud  the  dlrei-t 
Ihon.il  |.  Smith  Dr.  E.  E.  Haie,  H.pieseula 
the  Harry  D  Hunt  and  David  D  Codding  of 
North  Attl.l-.ro.  Joshua  T.  X.-well.  Join.  R. 
Warinau  of    Rostou  and  U.   U.   Merrill  of 


The  State  of  South  Dakota  aska  the  court 
to  decree  the  sale  of  tbe  I3O.OH0  shares  of 
stock  lu  the  North  Carolina  Railroad  Com- 
pany, owned  by  the  State,  and  on  which  there 
Is  a  first  mortgage  to  si-cure  payment  of  the 
rSO,O00i  and  a  second  mortgage  to  secure 
payment  of  tbe  Imnda  Issued  In  aid  of 
the  Western  North  Carolina   Railroad  Com 
pany     These  two  amounts  Iwlng  about  *3, 
«MWt.  and  the  stock  being  worth  IS.1UU. 
•  «*i  It  would  not  In-  necessary  to  sell  but  a 
little  more  than  $2..»»u*«i  of  the  stock.  In 
order  to  pay  off  both  wis  of  bonds 

If  the  Jurisdiction  of  the  Supreme  Court  lu 
the  pending  suit  can  not  lie  successfully  at- 
tacked, this  suit  will  Is-come  of  great  nation 
al  Importance,  as  It  is  regarded  aa  the  first 


Follow  the  Leader! 

WE  HAVE  PROMOTED 

3  Succoooful  Oil  Companlu 


E«.b...h.O  189.    Maiden.  The  company  w„,  be  known  as  the  ^V^ZT^JZZX 


from 

40  per  cent,  to  500  per  cent. 

OnOn  Investments  recommended 
by  us    We  l.uve.  in  live  years, 
a.s-ure.1  a  «lu-ntuie»  ..f  over  i.ixg), 
uiul  we  MVa  ne»er  yet. 
reisimineii.le.l  an  iiiv-ttnetit  that 
di.l  not  |ip>vo  prnfltable. 
II  you  want  to  make  i.n.ntable 
Investments 

JOIN  US! 

Send  for  literature. 

The  H.  M.  H0LLEMAN  CO. 

410-411  Tremont  Bldg. 

BOSTON.  MASS 


Cumberland  and  .North  Attleboro 
road. 


NORTH  ATTLEROHO,  MASS . 

The  I'nltod  Traction  Company  wtthiii  a 
f.-w  days  will  dls|».s.  of  the  Mllford.  Attic 
tmroaud  Woous...  ki  t  str.-et  Hallwai  Co.  This 
Is  the  steam  roud  r.-.vntly  purchased  from 
tbe  North  Attleboro  Hranch  Railroad. 

OSIIKOSII,  WIS 

F.  o  Thompson,  receiver  of  (be  Oshkosh 
Light  and  Power  Company  has  been  author- 
ised lo  Issue  S0».i**i  certli.-atea.  In  order  to 

remodel  the  plant. 

■  up.. 


millions  of  repudiated 
em  States. 


Bank  Opening 

We  have  for  sale  the  controlling  Interest  In 
«.-v.-rul  prosperous. well  located  and  thorough- 
ly desirable  country  banks  In  Kansas  and 
Mlssoui  I  They  are  all  paying  good  dividends 
and  offer  an  excellent  onport unity  to  a  bank 
er  of  gtsid  str.tt.llng  arid  moderate  experience 
who  mil  wish  to  chntige  his  location.  Full 
Elicit*!!.'""   °"    a»'P",",',,n-  Cortespondence 

Secretary  of  State.  I..  C.  Laylln.  states  In  H.  P.  WRIGHT  &  CO  Brokers 
his  report  to  tbe  Governor  that  there  were  *   W«  DrOKer8 

corporations   cbaitered.   of  which   07  T30  Delaware  St.. 


I.V.I 
were  street  and 


railway 


KANSAS  CITY,  MO. 
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ST.  Lot  IS.  MO 

The  St.  Ix.uU  Traiialt  fwiiiwij  will  Issue 
fB.imo.OflU  .'.  |ht  cent,  troat  gold  note,,  which 
will  In-  taken  bjr  a  ayndlcatr  runnaRod  l.y 
Hm»u  Bros.,  of  Sew  York.  The  purpoae  of 
»iw  I*  to  rf.nr.-iilr.lr  Indebtedm-a*  In 


SPItl.NUFI  Kt,D.  MASS. 

ROM  C.  Tnft  and  other*  have  flled  a  \<r 
titlon   lo  the   Incoming   Legislature  for  ar 

tlrlea  of  Iheorporatl  md  authority  to  con 

*trurt  a  railroad  from  thl«  r|ty  to  New  York 


SHAWANO.  WIS. 

II.  U.  Dreyer,  K.  W.  Martin.  II  Nachtwey. 
•  nd  other,  of  ttiU  place,  are  -aid  to  be  In- 
terested In  a  propo»ed  electric  road,  to  mil 
from  thia  place  to  Grata  Bay. 


in  C.  C.  C   A  St.  L.  com  

:;.«.  Colorado  *  Southern  com   Mil 

l'«i  Krlc  II    It.  com   a^Vk 

nno  I'eneral  Carriage  com.  iltld)   \ 

in  Maiibattau  Hy .  Co  

I4U  Miirkccu  Cupper  Co.  (Bld>   l» 

IWJ  Mrs.  Xat    It.   K.  C«   14% 

in  MU„..,rl  Pile    It    It    Co   lirj 

inn  People'.  <laa  *  Coke  Co   tail. 

IWJ  Rett.  Iron  A  Steel  Co..  com   HI". 

III  Standard  It    A  T    Co   4Vj, 

.-.  Standard  oil  t  o   (Bid)   «<! 

to  i  .  i.i,  «-..«|  I  s  R.  It  com   «4*4 

liW  T.xa.  A-  Pacific   II-, 

IV.  Tob-do.  St.  U.  It  Weatern  com   20 

:tn  r.  S    I-calhi-r  rom  

.Pi  I',  s  St.-.i  C.-rp.  com   -Kit* 

1*  I   S  St.-cl  Corp.  pirfd   k:\ 

in  I  1. 1. .ii  l-a.-lnc  It.  It.  t'o.  com   tOBU 

1!.*.  III.,  of  Aln.-r.  com   h% 

$\  .«••  Standard  It   &  T.  <V,  tl  p  c.  Bd 

HUd    WIV, 

i»  eiobih  Ave  a.  it   4i»". 

Ill  AIMllli.-e  Realty  t'o.  tltl.li   US 

DIVIDENDS 


DIVIDENDS 


Coming  Sales  of  Securities  at  Auction.  imtkknatiohal  papkbcompaxv. 

The  following  .ecurltlca  will  tw  .old  at  pub-  H"i  Brond  Street.  New  York. 

Ilr  aurtlon  .  at  the  Ileal  Kutate  aalracajm.  r.TII    RKCt'l  Alt   QTAHTF.RI.Y  PRF.FKR 

Wedno-dev.  1         14 :  HKD  DIVIHKND. 

I.n*t  <|ii»tdl«n.  Xovemtwr  "."7th.  1!««1. 

H  Nat.  Bk.  of  t'iiiiiiner.-e                       :'.">.'.  The  Board  of  Plrc.-tc.ra  hn.  tb|a  day  do 

.11   Nat.  Bank  of  fomrticrro                    ."IV.  .Iar.il  Hie  regular  .piarterly  dividend  of  ONK 

in  Amer.  Fxrh    National                         •-•"an,  AND  ONK  M.xl.F  PKB  I'l-.NT.  IIS    I  on  the 

-j  Market  A  Fulton  National                   MBM  Preferred  Capital  Stock,   piiyal.le  I  ►.-!-<•  ml  «-r 

•Jo  Fourth  National                                  SI.M,  ."alb.  IWII.  to  Preferr.nl  Stm-kholdcr*  of  ree 

i"»  Amer   Car  and  Foundry  Co   <>nl  of  lloceml.-r  Hth,  IWII,  Check*  will  l.e 

l.:«ai  Bar  Stale  <ia.  (Bl.li                           %  mailed, 

-ii  Br.-klvn  Hiipld  Tran.ll                        W7\  Transfer  Hooka  of  the  Preferred  Slock  will 

10  Canada  Southern                                 Hii\  clo...  at  ih~.ii  en  the  1Mb  dav  of  noccml.er, 

in  t  he.    A  Ohio                                        *»  Hail,  and  rc-ofa-ii  January  M.  !•««. 

10C.  M   A  St    P.  rom                            I«",  K    V.  IIYHK.  Secretary. 


OFFICR  OK 
S.M  THKItN   PACIFIC  COMPANY. 
130  Broadway  iK<|iiltnhlc  BttlMUIg), 
NF.W  YORK.  X.  Y. 

<*on|M-na  due  Deremtter  1.  IIH'1.  from  the 
following  Honda  will  Im-  paid  on  and  after 
Li.eenitHT  2.  IK01,  at  tfalf  ofiCBi  namely: — 

HoathorB  PaelftC  t  o  .  Central  Pacific  Stork 
Collateral  4  j..r  rent.  Hold  Honda. 

>.  i  them  ParlAr  Co,,  2.'.  year  First  Mnrt 
Uaue  4S  per  rent.  Bonds. 

Central  I 'a  tin.-  Hallway  Co.  3V»  tier  i-ent . 
Mnricac*  0*»M  Boa4»- 

tiiilf,  Weatern  Texaa  and  Parlnr  Railway 
Co   K1-«t  Mortsase  .">  I-.T  rent.  Houd«. 

Nortlierii  California  First  Murtuaise  5  fier 
rent  Honda, 

flglTeatori,  IlarrWhitra  and  San  Antonio 
Itiillwny  Co  Serond  MorttiiKe  7  per  ceut. 
Hon.l" 

F"'l  Worth  and  New  Orleaua  Hallway  Co 
Flr-t  MnrtKiitte  «l  per  cent.  Itondi 
N    T.  SMITH. 


THK  IHITKIl  STATES  LKATHKR  CO., 

2rt2K  F.  rry  St  .  New  York.  Nov  W,  llkll 
A  diWdrlld  of  $1  .»  |M'I'  ahaie  oil  lt<  prefer 

rrd  «t..ck  baa  thla  day  l.i-en  de.'an-il  l.y  the 

Hoard  of  I'lre.-tora  of  tbla  Company,  payable 

January  2d,  HMKi, 

Tin-  iranaf.  r  hooka  of  preferred  atork  will 

rl..«e  Iie.enil.er  Hltb.  Ball,  at  3  P.  M  .  and 

r«.pen  January  Sd.  liar.- 
JA 


JAMF.S  It  PLL'M,  Tr 


REPORT  OF  EXAMINATION 

OF  THE 

MUTUAL  BENEFIT  LIFE  INSURANCE  COMPANY 

OF  NEWARK,  NEW  JERSEY, 

Hv  tin-  I)c)»ait iiit'nt  of  Biiuking  and  InsuiMncc  of  .New  Jersey. 


I  90  I, 


Hon.  William  llettle.  Commlaaloner  of  Banking  and  Inaur 
anre  of  New  Jeraey: 

Mr  I  have  the  honor  In  report  that  the  perlodlral  etaml 
Ball  DO  of  the  Mutual  Benefit  Life  Inaaraaer  Company,  of 
Newark.  X.  J  .  tin •>  now  l.eeti  romplct.nt  and  flint  the  rc«ult« 
nr.*  n«  siiiuinnrlx.'.l  la-low  : 

Therntnpnnv  holdaaurh  a  Inrce  nninl.er  of  real  ,'*<t;tte  mort- 
Ifua.'M  tnearly  fourte«-ii  thonaanili  that  mu.-li  lime  wa«  r*'i|Uir«si| 
lor  the  >.-i  lll.  nl  l"i.  of  title  and  appralnal  of  prop.-rll.-a  10  the 
ejteni  .1.-.  IH.-.I  pto|.er:  the  other  l.rnio  h.»  ,.r  ih>-  Itneatlisa 
1I..11  were  ...u.-lii.le.i  murb  earlier. 

The  exauiliiatlon  wa»  made  purl iciilnrlv  aa  a  leal  of  the 
ranvrlneaa  of  the  compant'a  aiiiiinil  atatein.-nt  tiled  at  the 
herhiiilnK  of  Ihla  year,  ahowlnc  It*  baahirai  for  the  year 
p.am  and  Ita  roadltHm  on  I ket-eniber  Mat,  hut  the  nudi  hooka 
for  the  prevloiia  four  yean,   and  other  lM«.k»  a»  far  na  ne,-ea 

•ary    were  rrltl.  allv  Inap.rted.  ««.  a«  I  v.  r  the  peri.Hl 

.li.ee  the  la-t  examination  h>  your  department.  Kt  er>  I  hliut 
wn«  found  correct.  a«  ah»wn  hv  the  iip|..  h.|.ii  report  of  Hie 
keen  and  experienced  auditor,  t..  whom  were  eiitrint.il  the 
detalla  of  thlt  hratirh  of  the  work  with  my  coitatnnl  over 

"'"rile  record,  and  |H-r«onnel  of  the  company  Indl 
<ate  11  p.  rfe.tly  .tialshtforward  a.lmlnl.tnillon  ~-t.  lv  in  the 
Inler.-ta  of  the  p..ilryholder»  »..  1 1 1  ..-in  I  and  ace«.inin.Mlatiuc, 
Ind  I.  a«  to  re.pilre  pnitlcular  mre  by  lite  eiawlncra  In 

the  IIH  fit          of  lal  rase. 

The  Items  of  "l^xlser  Aa»el«"  were  found  eia.tlv  In  ar 
crdnure  with  the  l~.ok«.  ex.ept  In  one  rcapcrt,  via  :  It  ai> 
pen  red  that  the  premium  note,  .over  *4..Va,.i«ai|  had  l.-en 
over.tated  hy  *I2»..*i"  The  •N1.11  l.nlirer  AhhcI.''  are  of  au.-h 
a  character  ttiat  It  waa  luiprnrlh-iihle  for  I  In-  .-oiupaiiy  to 
ascertain  their  exact  amount  within  the  abort  time  allowed 
for  fllh.K  tin*  annua!  atiitement  It  wnt  found  that  the  «-om- 
pnnv  bad  iinilerstat.-d  the  "Interest  Hue"  on  m.,i  ti£fl|t>'.  by 
fllXno.  and  the  "Iiitere.!  Acermd"  by  *M!1  .14   The  'Tn-fer 


fa 


red  Piemluma"  and  "I  tipald  Premiums" 
mnnv  mvrlnda  of  Item*,  and  after  flndln 
ve.tlKntloti.  that  the  balance  of  ertor  w 
and  probably  wonld  result  in  the  eoiiipanv 
elded  to  acr-ept  the  compaii.  '■  ainotints 
a*  to  thev  latter  Item,  and  klan  all  Ih 
thoae  In  which  the  company  was  found  t 
It.  crcdita. 

In  the  valuation  of  the  pollcv  llaMllllr..  the  M.i-.sn.-hoaett« 
In.nraiire  Iiepnrtment  eonrteoualy  aar.*.-d  tn  e„  o|>eratr  and 
uuike  mirh  examination  of  the  policy  record,  a.  mticht  t>c 
found  neeeaaary  »a  a  has),  fnr  an  IndeiM'iident  rrrt 111. -ate.  It. 
vnlunllon.  when  cotnplet.-d.  na«  found  to  !«»  prartlrallv  the 
the  anme  aa  that  alrradv  <-er tided  !.,  o.or  department  ithe 
New  Jeraey  exceed,  the  Mas.arhm.ct  I  a  raluatloii 
In  a  total  of  over  $fl7.(W0.iXai», 

1  oft^»h^y  ,hs.t..!^"]?.b«  *«*»*tfiy 


tinl«  |iivo1t<h| 

Iii horloUr*  In- 

Mflltlj    •  (II A II 

ror,  n  mm  «■«* 

II  r.-iH.rtfHl. 
othi-n*,  Inrlntlliifr 
have  iindemtuU'd 


by  I2.3.M. 


fun  nil  rorre 

known  w .-re  found  tn  hav 
Thu.  the  rompaiiy  chare 


t,  and  all  the  Item*  thnt  were  not  then  definitely 

roiialderahly  overeat Imtii ted. 


due  for  dentil,  prior  to  Jauu 
I  nor  even  notlcc.1  bad  y 
InaprrtlMl  of  the  denth  el 
dale,  tin-  totnl  rlalina  tin 
1174. IiIHi,  or  over  SaO.iNai  | 
The  rellnenth.il  of  tlx 


be. 

d  It- 


•ir  « lib  $.-j."..ii  «i. 


|M...H.|J 

lat.  WH..  of  wlili-h  110  plx 


.ssU.U- 
pifH.fa 

t  lieen  rrrrivrd,  lull  on  a  cnreful 
Im  renl.ier  four  month,  after  that 
.hnrpriil.le  wele  found  to  Im-  only 

.tntement  aa  lo  "Homl.  Owned" 
nna  participated  In  l.v  Oeputv-Coinmlaalolirr  Johnston  and 
nlhera  from  y„nr  office,  and  the  coinpany'a  st.-iteuient  of 
their  market  vnlnea  n  aa  also  found  correct,  a.  wen-  the 
"taain  on  Collateral,"  "Cart  In  Oflra  or  In  Bonk."  and 
other  minor  Item.. 

MorlraKe  loan,  on  real  estate  i-oii.1ltnte  oyer  one  half  of 
the  Invested  n«»ot*.  and  their  Keiienil  excelleuee  wu.  ahnwn 
l.v  the  fuel  thnt  on  Itei-ember  rilai  1.,,  thai,  three  hundredth, 
of  the  mortenre  Interest  overdue  and  that  the  total 

amount  ,.f  pi„,M.||,  .till  In  tl,,.  eninpnnvV  hand.  tl,i,,„cl,  all 
the  r..ieelo.|lre.  diirluir  Ita  entire  hl.torr  of  over  fl  lv  nr.- 
venra  I.  not  unite  ».«en  |mt  cent  of  |t.  pre.ent  niorie.-me 
iMHa.  T..  teat  the  mntter  more  ,llr...-tiy.l  -elected  the  Uxnna  in 

\Vl-  »">  "na  to  y  ..Mi! ,:tv.-..  and.  f,.|ii.n|nK  tbelr  hlator* 

down  to  June.  1«II.  f..„»d  that  only  »l.-t4.i»m.  or  two  and  ii 
half  p.  r  rent.,  had  IwOB  fnre.  lose.l  |.,  a  (n-rlo.1  of  over  Ave 
year.  .,ulte  lone  piioiikIi  to  dl.clo*-  anv  wcnkaean  The 
.ale,  of  properti  taken  under  foierloanre,  «.  far  a,  lavratl 
aril.-.l  Indl.  ale  Ihnl  In  general  there  w  a.  full  Intrinsic  vnlne 
In  the  properly,  though  the  inortitnKnr  mnv  have  Ih-,'h  weak 
InanelaHr. 

The  appraisals  of  real  e.tnfe  owned  l.v  or  mnrt  cased  tn 
the  rompaiiy  were  made  hv  pernotia  rc.-omineiided  l.v  the 
hnirnn.-e  departinent.  of  the  atnt.-a  where  the  proi.erty  I. 
located,  except  111  one  cns.e  where  the  .tnte  nfflrlal.  leilored 
the  rei~.al.-il  rn|iiest,  ,,f  thl.  departinent  and  compelled  me  I,, 
vl"lt  the  .tatr  and  nnd  .ultahle  men.  The  r.-nl  e.tule  owned 
hy  the  rompaiiy  a«  a  whole  1.  worth  nurb  more  than  the 

 "I  -tat.-d  In  It.  report,  for,  thousb  the  npprnlsal.  of 

l>l  r-pertl.  ..  I    ken  r..r.<.   .  .-11  .■   |n  I  „,||,         „   .  ■  _.|,, 

a.  rompnrrd  with  the  l...nk  values.  a  ,  ,,„. 
of  It.  ortlre  prooerty.  booiBal  for  It.  own 
other  war.  an  that  the  company*,  condl 
ronsldered  about  lo<lft.000  better  than  that 
I  statement:  but  a.  the  tnnpose  of  the  ex- 
ply  a  senernl  vertrtentbui  of  It.  annual 
re  It  n»  the  rompaiiy  made  It. 
Ith  the  mortsace.  and  real  rafale 
lawyer..   Kx  .Indce  Howard  W 
Have,  and  Mr   Kdward  II    riuryee.  who  have  had  large  ex 

CukSiii"  E^.f^XL""11.™."-  »,M|  thflr  r,'l'"r'.  "led  here 
with,  will  give  all  farther  Information  dealred 

llrapectfully  anhmltted. 

DAVID  PARKS  FACRXER, 

Eu  miner 


disparity  <*2.7n7 1 
.ervatlve  laluntlo 
ii.e.  la  entirely  th 
lion  may  fairly  he 
.howii  fu  It .  annu 
atnlnatlon  wn.  afi 
.tntement.  1  prefer  t 
All  detail,  roiinected 
ere  referred  to  the  al 
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LIQUIDATIOH. 
[Offlclil  Publication.  1 
The  National  hanking  act  rrqulree  publica- 
tion of  National  Imuk  liquidation*  Id  a  New 
York  Cltjr  unspaner  for  a  period  of  tor  J 
Bombs.  "The  Kluniirlrr"  will  publish  anrh 
0" I !•'•'«  for  llli.Ui,  tlii*  niDouol  to  lurltide  roil 
of  nut kl nc  nff sill vlt«  and  forwarding-  same  In 
Cnnt|it  roller  of  the  Currt'Qe.v,  and  a  free  au'i 
arrl|illnu  during  UN-  of  rnntracL  An  exin 
charge  of  *.'.  will  br  made  for  pubUanlu« 
- '  -mm. 


notice  of 


ST.  LOUIS  BANKS  AND  TRUST  COMPANIES. 


NOTICE.— Thr  National  Eagle  llnnk.  lo 
rated  at  Providence.  In  thr  State  of  Hhudr 
laland.  la  rinsing  u|>  Ha  affairs.  All  nut.'  boot 
era  and  other*,  creditors  of  aald  Association, 
art  therefore  berehr  notltli'd  to  nresrul  the 
notes  and  ottior  claims  against  the  Assocla- 
tluD  for  payment. 

(.'HAS.  r.  SAMPSON.  Csabier.  . 

Sept.  Mb.  ltejl. 

NOTICE.— The  Klftb  National  Bank,  lo 
rat.-il  at  Prnvldeiire,  III  thr  State  of  Itbode 
laland.  la  rlo«lug  up  it»  affnlra.  All  note  hold 
ers  and  others,  creditors  of  anld  Association, 
ire  thrn-forr  hereby  ontlftvd  to  present  thr 
n<>tre  and  elhrr  rlalma  against  the  Aaaoda 
Uod  for  pajrnirnt. 

WM.  R.  DCNI1AM, 


HANKS. 

American  Kxcharige  

Iiuutineu*)  

HreimMi...  

C'<immcn*c  

IVintineiit.il  

Fnurth  

Fnnkllri  

licrimiu  Suvuica  

pwrman  Anerraui  

In'criintioiiul  

J f  ITi* iii ifi.  ...... ............ .■ 

I  .nf  >iy  ,.t  r  i*  

Mi-'-hnnica  ...   

Men  h  int*  1-i.  l.ilr  

N.irtliwontern  

Si  lilt'  nil  l*i  

Safe  ltot-ihlt  A  Saving's  

trial  


NOTICE.— Thr  National  ri.mrawl.il 
Rank  of  Now  York,  lot  Mod  In  Now  Yol  k, 
In  thr  Stair  of  Now  York.  In  closing  up  Its 
affair*  All  notr  holder*  and  oilier*,  credit- 
or*  of  anld  Assoelntlrm,  nrr  therefore  horeliy 
notified  to  pre«ru(  thr  note*  and  other  claim* 
r.RMln»t  the  A»»oi  Intlon  for  payment, 

A I.FIt ED  W.  DAY.  Cashier. 

Dated,  Not.  15.  ltwl. 


Sniillioni  t'niiiiuervl 

Stale  N.itl.iiuil   

Third  National  

TISITST  COMPANIES. 

('<immi>nwe.-illh  

E  s.  A  I.  T.  .V  S.ivii.K  think 

l.llieultl  

MiHxi»Hi|.pi  Valley 

Missouri  

Mercantile..   

St.  Luiii*  

Title  <iuur;iiitee  

Union  


Surplus 
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liai.iaiii  4  .ltw 

I    1  >  M  >.l  M  M  >  82&MM 

1.  tsjo.igju  .'as  .4li7 
1.4<ai,iaKi  .r»nl.7'J> 

■jihi.inn)  l?;t.iiv'j 
2UU,I)IMI  mi.mS 
2UU,IIUU  1*1.70.'* 
loti.tasi     22.  »t5 

2,  UU0,MNJ  itlii.HTl 
Aiam.umi  l.i»75.ia*» 


Dividend. 

3".  Jnneliail  8  A  

:iSS  Junn  Hail  SA  

if  '.  July  l'.«»l  S  A   

2»*N  Oct  1WW1  8  A  

,%  June  nail  s  a  

ft".  Nov  11MI1  S  A  .   

4'.  June  liail  S  A  

if.  July  liHIl  S  A  

2tr.  July  Hail  

1 «,  Sei.t.  Hail  

4'.  July  Mail  

4".  -luiy  ISHil  s  A  

2".  Oct  llkil  Or.   

l.'.HKept.  liailyr  

4".  Julv  ISHil  S  A  

:t\  MnylimlHA  

4  sH.*!-!    ]W0X sees  a 0  eeaast  a *>•« 

3°.  JulyDHil   

:t  :  Juiy  lia»t  s  A  

2fc0et  limigi  


I*nee 


no 

KM) 

Dai 
iix> 
1 1  *  1 
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lta> 
lu> 

IM) 

iiki 
Ka> 

lull 
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1. 1  x  lo.nnol  1.000.000 

i.ri(>.IMai     2&I  .IHHI  

l.tHKI.IHMI     415.4."l7  I 

.(.laai.mai  4.ni3.tr25  2>*  Oet, 

'.37o.ikioi  li 
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137.502  3%  Deeembor 


llrO 
1UI 

100  2  O 

IS!  -"7 

ua> 
IIW 
lixi  . 
100,  370 


235 

470 
145  V 


To 

Investors: 

InvMlUtnte  the  Ineome  from  Shoe  Mnchlnery 
narlrut  lloynltiea.  Lancer  retunta  than  Oi>l<l 
BM  or  Oil  W«IU-»nil  aure.  Iieetiuae  yivu  ran 
aee  the  maehliieo  worktnB.  Instead  of  (ruMulns 
at  what  U  in  the  earth. 

For  Fnither  Partiralara  addreaa 

The  Tackless  Shoe  Machinery 
Company, 

212  ESSEX  ST., 
Boston,  riass. 


D 


Proposition,  with 

Fixed  Raturna 
and  Sharing  in  all 

Speculative 


A  POSTAL 

Brings  you  tho  Story  of 

A  New  American  Industry 

The  Booklet,  "  Linen,  How  It  Grows 
and  How  It  Ih  Made,"  is  sent  free  on 
application. 

NATIONAL  FLAX   FIBhR  CO. 

No».  85,  86,  87,  88  Oahm  Bnlldln», 
Nn.  |«l  Mnmmer  Street, 
BOSTON,  MASS. 


The  Anglo-Saxon  G.  M.  &  T.  Go. 

CALAVERAS  CO.,  GAL. 


Capital  Stock,    -    -  li,: 
larfl  OO 

AOO  Acrea  Patented  Land:  over  IS.Otiei 
Keel  of  Proven  Vein*,  from  wbieh  aeveral 
Hundred  Thuuaaod.  In  Free  Gold  hate  been 
a  ken. 

aift.ooo  Hharr*  allll  In  Trraiaryaail  no debta. 
Only  to.OOa  hharo*  at  «a  »>»t*  p»  r  abare. 

MARSH  &  WYMAN, 

7  Water  St..  Boston,  Mass. 


The  Best  Hotels. 


ABILITY,    STABILITY,  L1BEBAUTT. 
lfCTUALITY. 

Do  you  roatiza  how  masterful  la  tho 
ag-menl,  how  great  la  tho  i 
how  broad  'a  the  plan  of 


I  hive  n  li.  hi. I  |in>|.mll|i>n  In  aulmilt 
•  if  uiieHiuull.il  nieril 

l'nimuinic  »ix  par  con! .  pnyabfa  a«'mi- 
anniuiUF- 

The  n-tiinia  CAHSOT  BE  LESS  ami  I 

imly  a*k  an  >pp<inuiilt)r  t  hiviiich 

r  It.*  Iiiv«ntnr  that  thi-v  «ill  l«   nn  in", 
dir  nn t.  .  mill  li'tfltimntrlr  m 
Mv  line  of  fni-lH  urn  mirvinrly  «iin[i|i'.  ami 
(■iipnlile  of  th«  rjiui.^i  M>rilK'iilkm. 

JOHN  H.  COMPTON. 

Mi.- Till  T rem.. nt  IlulUlinff 
BOSTON.  MASS. 


-B"  pa  tb- 


MUTUAL  LIFE  INSURANCE 
COMPANY  OF  NEW  YORK 

RICHARD  A.  McCtJRDY. 


~  rN^\^-r 

MIMES.  > 


Dirldrnd-Puytna  mtnU  o>  Oil  amd  ', 
Unii^.ad,  our  8pi.cir.hy.  i 

DOUGLAS^  UGLY  5  CQ.,$ 

Mfiit-    •  N.  V.  <.  oiiMi.  Miat   t.xrl- ■.tifc.'r.  / 

csb.'xajwat*  .i,u:r*:.,hi\:v.,.i. 

i  i     » •"■  .r^.. ..I-.  |      |  rr*i  i  - 1 "  t 

•I..  I.r^*  ..  I"     *•  w..^  prwlil*.  I  i-  .  I   -  it!  -  I.     ■  f 

J*  4  via  .  i  no.  .  *  -  *  ■  i  *    ,  -n,  bSi  i  «, iti.l  S 
..i.». i    n  ...i     ..     ...   i.,.  (BJaai  ) 


("A"  ara  oa  the  Amerlraa  plan. 

Etiropran  plant. 

Boaton,  Maaa  Hotel  Hc/noMa.  ■ 

Chattaaoofa.  Taaa  Bot*l  Btautoa.  a 

Chleaca.  Ill  Palmrr  Uooa* 

Cloctonatl,  Ohio.  The  Bornet 

Dea  Uoluea.  la  Saterj  Huaae.  A 

Kaoaaa  City.  Mo..llotal  Baltimore.  A  m  ■ 

BL  Joseph.  Me  ll.tel  atetropola 

lodlanapollA  lad  The  Dealaoa.  A 

JarkaoaTllle.  Fla  SL  J  antra.  I 

LatdarllrC  Kj  Oalt  noma.  / 

lHlwaakea.  Wla  Ptaoklntoa.  a 

Ulaaeapolla,  allaa  The  Weat 

SttMtaTtllV,    T*HIOa  eeoaaea******  MB>8W*U  iIOB*W 

N**w  York..*.  Pirt  Af^oo-?.  A.  A  8 

I  New  York »  m*  •••••>«•••*•  •  Hot»?l  \  •  oAom*.  K 

New  York  The  Marlborooa* 

Pittsburg,  Pa  Hotel  Linrela 

8aa  Dlega.  Cal  Coroaade  Beach.  A  A  ■ 

ftaa  Kranrtaco.  Cal  Palace.  A.  A  ■ 

SaTanaah,  Oa  He  Sota.  A 

»ooi  Clt/.  la  Oarrrtatm.  A 

8L  Laala.  Ha  Saathpra.  A.  A  ■ 

St.  Paol.  Ulna  Aberdeen.  A 

Tan. .......... . ...... .Cepelaad.  4 


On  the  lot  of  January,  1901,  the  assets  of 
The  Mutual  LUi  were  larger  by  *1S,61o,000 
than  the  net  cash  assets  of  the  United 
Sutea  Government,  including  tb* 
S15O.00O.0OO  of  gold  reserve. 

Total  cash  assets  of  the  United  State* 

Government,  Jan.  I,  1901,  j29O,l07,O7a 

Assets  of  the  Mutual  Ule  for  the  pro- 
tecttoa  of  polio -holders,  Jan.  I, 
1904  $325,753,133 

I*he  Mutual  Is  the  strongest,  largost,  most 
progressive  Life  lueuranco  Company  In 
the  world.  Income  In  1900,  SttO,6h2,t*0S. 
Its  assets  are  cleatn  and  well  Invested.  It 
Issues  the  most  attractive  and  desir- 
able policies.  It  has  returned  to  policy 
holders  the  enormous  sum  of  $540,479,M)O. 
There  is  no  better  company  for  which 
competent  and  reliable  men  can  work.  It 
has  room  for 
agents  may  address 

GEORGE  T.  DEXTER, 

it  of  Domaetlo  / 
HOME  OFFICE. 
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Official  Quotations  for  Active  Stocks  on  Xew  York  Stork  Exchange  for  Week  ending  Nov.  29,  HOI.  and  for  Nov  '00. 

For  quotations  ot  Inactive  stocks  tee  next  page 
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POBXKaB  MONEY. 
Verllle.1  ly  Uandr  A  Hiirnian.  3'J  N'aaaao 

New  York. 

OOLD. 
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Tl.ly  Marku                               4. "4  Ut 

Twenty  Franca                               i.K.I  O 

^paniMii  DavblMiiMk                   l&.&A  (A 

Meiii'an  an<l  i^n  iro.  liuubNaiua  Ift.ftA  & 

Hpanlah  ton  Ileal »                          4. Ml  H 

a|»nl«h  ill  pe«eia«                        4.14  Gt 

Holland  Hi  Outldera                       3.W  0 

Twenty  t'eao.  i  Kaxkma)             l».*u  (9 

Fine  Onlil  Uara                            liar  (i) 

HILVBIl. 

Tr».1e  D-'llara                               a*  iS 

Ant.  >ub Holt,  niultlate.1  per  ua.      4*  Id 

Meilimn  iKillarn.  perfect   4«!*f^ 
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-|.ni.i-ii  radian  
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Marka  . 
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llel.  h«  Varka  N.^ea   J<S& 

Nu»'an  !■■,!.-  s -  nominal.     ai  to 
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Boll  oid  nmlilera  Sotea    SOSHS 

Frencli  Hank  K"tea  1».*>  » 
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i-ana.la  Bank  X.itea   -•  . -i 
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Weekty  Returns  New  York  City  Banks  to 

Date.                        Iswoe.  nennalta.  Specie. 

Not.  24                  7O2.T30.100  <.i  U:  ->  164.74Z.S00 

I  lee.    1                   804.408  100  S64.410.1WO  lfl6.aBD.000 

I  lee.    B                   Boe.44Z.500  861.044.700  162.804.400 

l>r<-    IS                   7UZ.7dU.O00  K4Z.onH.I<»  187.056.800 

Her.  22  7B7.00H.700  838.8U4.400  1S41  041  000 

Ilec  29  7V8.tS7.200  864.18B20O  l6t.7IO.7W 

Jan.  S.  1001  8U8.WW.0lO  I7U.U50.IW  164.827.800 

Jan.  12  8U8.tO2.400  885. 336.  ZOO  I7S.1S7.SOO 

Jan.   10                   83.I.STS.400  B2W87  2U1  184  652.8W 

Jan.  20                   B4t  S67.SW  B37.423  uOO  ml  7loz«Ci 

Keb.    2                   871. (Hat  ZOO  BOO  O17-5O0  1P2.82S.000 

IV!..     B  S1I5.Z80.400  004.503.100  1BD.8UO.400 

Keb.  16  914.623.000  I.Oll.XSI.i  UO  IBS.213.400 

Keb.  23                  911.800.0)8)  1.000.188.BU0  1P2.IKV3.300 

Mar.    2                   014.2W.4OO  1.012.514.UW  1BS.948.S00 

Mar.    0  B18.780.6W  1.011.108.300  im.1S4.1W 

\lnr.   10  014.812.7W  1.006.186.000  180.428.100 

Mar   23  WO.771i.100  1.0W.43K.SW  188.t88,sra> 

Mar    30   P16.880.0W  I.004.283.2W  188.570.800 

April    6  PO4.44O.6O0  085, 7*1.300  182.B80..VW 

April  13  •ai.tina.rno  9en.2ao.ao  1so.042.1w 

April  20                  SS2.O67.3O0  P67.301.HO  185  884.2W 

April  27                   SS4.444.0W  070. 700. 5W  1«7  157.8W 

May     4  •PO.460.4W  97S.ltl.60l  187.80Z.7W 

>l,.r    11                   SO7.7l8.la10  OT7.40n.W»  17li.7W.7t» 

Mar    18                 873. MS.  1W  051.rl2rt.7W  1 7*1.880.1  W 

tint   Z".                   858.872.WO  P41.118.18ki  1BO.flrJ7.2W 

Julie     1  808  314. 7W  052  308.200  |BI.|0n.WO 

June    8  B87.K1P.1W  OTHIS.BfO  170.028.700 

June  13  nw  048  OW  084.104.3n0  177.1SS.4M 

June  22  P02.7M.8W  802.844.200  173.za8.im 

June  20                  802.381. SW  0T1  382  OW  172.311  OOO 

J.ilr    •                   880. 488.000  083.288.1W  inn  884  100 

J.ilr  13                   808.485. 4W  047.504  1W  172  132.7m 

Jnlr   20  856  108.800  PRO  143  30O  177  501*10 

JiltT    27                      887  853.400  042.O38.ltOO  178  021  2m 

Aur      3  S78.5O60W  P6A.P12.2W  180.543  7m 

Ailf     10                    S88.43A.6U0  P85.Wl.mo  t88  0On.5m 

A,lr.    17                      884.«10.8m  P84. 820.2m  1*1  711. 1W 

Aur    24   8*7  837  4W  p«8  140flm  l*20?6flm 

An8.  31   8P6.188.8ta>  088  121  om  I78.701.nm 

S^nt      7                     883.1 43. 806  047.802.im  170.13"v1W 

R,.pt.  14                   ST2.S88.1W  P81  438  OOO  1«7.ns«7m 

K,  pt.  21                      BB^PSMfal  03O  381  08O  173.401  *W 

genl.  28                    8n7.0W7m  088.452  300  178.088. 4W 

Oct      8                       873.V.0  2W  043.333. IW  ISO  334  8W 

Oct    I"                  R70  nm  7m  042.88*  Om  182. 501  OW 

Oct    |0,'                    874.030  2m  045.114. IW  1*1.041  OW 

Oct  28                  884.580  7m  O54.408.1W  i»7a42*m 

\nt     2                    801  022  0m  068.082  4W  17*  403  700 

\nr'    P.'  Salfrn.nm  06O4I0.1W  177  330.2m 

Not     16                    SJT"  507  4W  p»«  0*4.300  17H.5WV4IV1 

v,,r    23                    annran.onn  032.057.5W  177.173.5W 

N«T    30 '!     ...        ST6.16B.9S0  P4O.08H.5OII  170.  IH0.5W 


Nov.  30.  1901. 
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80.61*.  4W 
T1.038.2W 
72.2Hi.om 
71. 055.300 
72. 730.5W 
74.317.5W 
76.5«1.nm 
78.l62.nm 
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77  877  3m 

70.025. 500 

70  ni*  tm 
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11. 525.009 
14  l  .VioTS 
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ZT._VL60| 

311  4.\» 

24  <IH  KM 

20  3<1Z  m 
12.8.Z  139 
14  546  67* 

i4. wn. in* 
10T17  rrs 
lo.ioz.ioo 

10.272  418 
T.8T0  M*J 
B.81T  iiTB 
T.03H  JOS 

14.022  189 
16T.Vi.fTi 
10.0*0  l  » 
S.12T  4Ti 
13  2"io  'i2S 

21  7«8.w7S 
21  ;-Jt  OOO 

13  311.500 
ST*2  ItS 
6611  330 
8  4*4  r» 

5  211  V» 
12  «n-i  ITS 
21  020  ^(6 
23.12*  5T9 
23.163  330 
20.032  VI 
18.421. OOO 
1«  14*  IM 
11  01 'i  •  « 

6  "1 <3f» 
T lio -30 

is«-,i  rm 

16  203  "15 

|\S68  .  rJB 
17.4*5  ITS 
134A3TTS 

14  713  ITS 
10.4*"  «w» 

*  IW  02s 
in.  in  "23 
14.4Wt«vtaj 

13.414.575 
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IVOU  UXTII1. 


UNLISTED  AND  CURB  SECURITIES,  NEW  YORK. 


Aberdeen  Copper  Co 
tutor  4  «rr»ii  and 
Amertc«ti  Cmpreai 
A mertcan  Bant  Note  On 
American  B<«-k  OnmpAny 


■  Chicle  com.  

pref  

i  it—.-  *         I..'. i  ... 

American  riraphopn  no  com. 
Atnert>-aii  nrni'h-'i'bnne  pref 

American  OlBAhwUft   

American  Hide  \  l.»Nith(*r  


pref 


•   

-  .... 


imnrt.*n  Tin ■•».!  Ou  pfi]  atock 

in  Type'ounder*'  

Amert.au  —■•in.-  Machine. 

A  uerlcan  Btrawboerd   

A  nertoan  Mcrew   

Amerlfan  Wringer  com  . 

American  Wringer  pref  

*«w«r|.  An  Beet  sugar  

anthracite  One.  . .  hj 

Apa> -he  Oop|M»r   . 

atrooalyti  terry  snick  ...  .... 

Brooklyn  Ferry   

Brooklyn  W  A  w  pref  B  

Brooklyn  W.|«  com  

Barney  A  smith  Oat  com  

Barney  %  Bmltli  CAr  pre!  

Ban    .  A  Hmlth  Car  to   

Bell  Telephone  ot  BuITaIo  

B'klyu  dam  a  W  End  ar.  A  

B'klyn  Oath  A  W  Bnd  *r.  B  

British  Columbia  Copper 

Brtti.h  E».  to-i"."*r  Bond*  

California  topper  

Carter  irum-  .  i#rw»L  pC 

OAAt  Iron  Pipe  M  

do  prof  ... 

OelHiM.1  Co   

Central  r  lrewnrk*  Co..  vow.  

Owi^  Mi»»..rk.  Co.,  pfd.  1  l-wet.. 

r  or*  and  traatalBU. 
•  Oram  Eler.  Inc  . 
I  OrAln  Bier.  «e.  ,. 

tad  Pol  Tel.  aloes  

ind  Pot  Tel.  t«  .... 

irtnlon  Tel   

Con  oil  ot  nu   

Ood  Kubber  Tire  com  

do  pref....  

Ootiaolidated  Oat  Heating   

Oram j'  Hhlp  And  Bog.  Blag. . 

Obeeebntugh  KfA*  Oo  

Oonsoll  lal~l  Ft  re  Work*  com. .. . 
OOataolI'lated  Fire  Work*  pfd., .... 
DlAmoud  Mat.  h 
Beet  man  Kodak  Oo.. 

Bectrlc  Vehicle.  

Electric  Vehicle  pref 
BJeclm  Pneumatic 
Bmplre  steel  ron., . . 
do        pref. . . . 

Mr*.  Oo.  con 
am  ftffft*.  On.  pref 

tteneral  Chemical  com  

**an*Tel  t'heroioAl  pref  

Ba ikdiMrk  Moadows  ...  

Me.  .  r  i  mee  Jewell  Mm  bond*  to 

Berriii.-  Ha.ll  Marvin  com  

■crlngf  Hall  Marvin  prof  

Hohoken  Land  and  Imp.  to  

■  adson  River  Telephone  

Hataoa  Commercial  

Havana  Commercial  pref  

International  Navigation  

Iron  Steamnoei  

Iron  Htea.tnl.oat  to  

a.  B  Btetaon  com.................. 

I.  B  "feteon,  pf  . 


.. ....... 

a. .... aa.a.i 


a.a.»....a. 

.....a  .... 
-  .  •  * . ...a  a  . 


M*>11~  n  Square  Harden  Block... 

■adtaon  H.juarr  (tar-leu  M  ta  

Mee  it  an  leal  Bobber  prof   , 

Merg«otheJer  Unotyraatoew)  

■etmi-dliao  Ferry  lsito  

Mexican  Telephone  

kfex  Nat  ConatnicMon  pfd  

Mlob  Pen.  Oar  1st  As  

Musler  Hale  Oo  

Monnncahela  Water  

National  (Carbon  com  

Rational  farhoo  pref  . ,  

national  Enam'g  a  stamp's  com. 

Na'lonal  Litem's  a  Hip',;  pfd  , 

Nail  ual  sugar  pref  

Bell  >i.al  Wall  Lai-ar  deb  *lock... 

M.  T  A  N  J  Perry  Block  

B.T.  *  *.  J.  Perry  1*1 

B.  T.  Load  A  Imp.   

N.  T.  Ilacult  bond*,  to. ... 
Maw  England  T»ifar»onoo 
Raw  lereey /Inc  and  Iron. 
It.  T.  AN.  J  Telephone  to 

1<e**»o4****»o  Kit**  On      .....  , 


••••••••a. 
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Old  Dominion  H  H. . 


Otla  Kl. 
ntla 

Pitta. 


 -a... 

ss  


pneuma.lct.uo  tlarrlac*.. 

Piatt  A  Whitney  pom  

►Tana  Whltnoy  pref .  . 

Penn.Salt  Mf»   

Penn.  Water  Oom   

ITocior  A  Oamhle  pref  

Pltlahurs  Hate  OIaba  

planter*  t'ompreaa  Oo    

Plymouth  Copper  

Hetaol  Mlliluy  Co.  bonds  

R  U  Perklna  Moras RhM   

B  I  Perkins  Horeefchoe  pf  

lioyal  Baklnc  Powder  pfd  

Sal-ty  Car  H»at°r  A  Llcbt'c. 

Seat»aard  Air  Line  

do        do  pref  

do        do      lat.a  IMO. ... 

Hchwariachlld  A  Bulinerirer  

Blnimona  Hardware  com  ., 

Rlmraona  Hardware  pfd  

Hlnser  Man'f'sco   

Bloaali-on  A  Bteellfto  

Sloa*  Iron  A  Hleel  /nd  to   

Bouthern  Cotton  Oil  

Hlandard  fill   

Standard  Coupler  com  

Hlandard  Coupler  pref  

*tan«iard  rndertrroitnd  I 
mora  ire  power  [par  SUi) 
rt.  1.  Uapld  Traj.ell  let  S 


B- 1.  Kapld  Transit  »d  

Hwlft  A  Co  

Bwlft  A  Co.  l*t  la   

Buaquehanna  CoalS*.  

Tenure*. -o  (>>p|>er  

Tenih  and  Taeuty-lhlrd  Mt.  try 
Perry  * 


Tettaeand  Pa-  IOcfoal  to  law  , 
Terminal  Warehouee  atock.. 

TeTtnlnal  WArehouee  l»t  to  

Terminal  Warehouee  deb.  to.. 

irenton  poitertra  -<nn  , 

I  renton  potterlea  pref  

Trow  Directory  pt 

I  nlon  Copier  

Lititou  1-r-rry  at.-  A   

rulon  Kerry  let  Ba   .... 

Colon  Kwtt.-li  MiKiiai  com 

Colon  switch  And  nlcual  pref  , ... 

I  nHin  Typewrtiet  com  

Colon  Ty|jewiiler  let  pl-ef  

I'm  n  Typewriter  2d  pf  

United  Dec.  Llitht  and  Power  pf . 
Cnlted  Dec.  LI  Kin  And  p. 
Cttlted  BtAlea  (liar*  com 
rolled  Rtatea  Olaaa 
It.  B.  Eavelo|»o  Oo. ,  t 

V  BPnrelope  prel  .  .  ..  

V.  S  FlivHofe  llo  to  

I".  S.  Ra'durtluli  K  Brflnlns  com  .. 

do  do  pref. . 

Vi.-_-ii.ik  iron  Coal  A  Coke  akack.... 
Virginia  Iron  Coal  AOoka  I  at  &*  |y«v 
w-«t|ii»hoo»e  tie  »  raae 
While 
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BAMS  OP  ATOOK. 

Baltimore Conao)  0*»  Si~...  •  MO 

do        do         to   iua« 

Iltnicbamton  SMs  r.s   ..IK(S 

oooM>n  LUlteal  ua«  latSs  

trval/m  Pnl"e.1  <la«  »d  Inr 
Brooklyn  Union  Oas  lit  con  to. IMS 

ButTaloi.ae  

Buffalo  Gaa  S*   

Dentrei  Oaa  A  Dectrtc  

•IHUltableiB.  Y.)l»tcopA* 

tort  Wayne  ilnd. 1  stock  

Irand  Bapldealock  

*rrand  Rapid  a  Oaa  boodt  

Indiana  Nat.  and  III  

Indiana  Nat.  and  III.  1st  m  to  ISO*. 

IndtanapoilaapH-k  

indtanapoll*      m  to  

Kan»aac.ty(mlo)  ciaa  As  IWJ 

uataytte  ilnd. ,  atock  

L*tfa;etleilnd  .  lai  m  to   

LawledeOaa  1st  »•   

Lo«Aba[».rl and  Wab.  Val.  atock.. 
Los* import  and  Wab.  Tai.  lat  a. 


"Id  A»k'd 


wmneapolia  Oaa  ae 
MliineAif.ll-Oaa.-onato.... 
•4L  Paul  Oaa  stock. ,.  .... 

•BL  Paul  Oaa  fen  m  to  

ttandardfX.  V.i  1*  mto.... 
t\TeeVrn  iMII.)*lork.  . 
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 HAWS  orarocs  

buOalo  luulaay  alua-A    

•Buffalo  B.  T.  1*1  con  m  to 
Buffalo  A  N  Lai).  FJec  By  1st  to  .. 
Buffalo  k  N  Fall*  Dec  Ity  ttosk.... 

ClilcacnCltr  H.  B.  

Cltlren*'  »-y  ilndlanapollai  alk..  .. 

ClUari.*  By"n'lajiapoll.)to.  

nerelandUtyByt*   

•Uea-land  Cable  1*1  A*.  

ciereianu  De,-irtc  R'y  (lock  

•aereiand  Dectrtc  1*1  con  to  

'olumhu*  Btreet  Railway  com  

Oluiuhua  street  By  prof  

•Coluuibua  Croeatown  1st  mto  

Con  Traction  of  N.  J.atoek..  

•>.n  Tra.  lion  of  ».  t.  to 

Jersey  City  Hob.  k  Patterson  atock 

do  do  t*  IStV 
■Causa*  City  L  f.*......  

do  4*  

lake  si.  Wot  iChlcaso)  slock 
l*ke  Bt.  Dev   t»leA«o)  Deb  to  

L/iUlerllleiKyj    

U>ul*Tllle.Ky).  pf  

•Lynn  and  Boston  1st  m  to. . . 

tlel.  W  s  new  pfd  

Met  W  H  new  tmnd*  

Met  w  s [ChlcAiro| com  ...   

Sew  Orleans  Tract,  oom    ..  .. 

Mew  Orleana  Tract,  pfd  

North  Oblcaeo  Bt.  R.  B  ..." 
North  chlcatro  street  rt.  R.  1st  to... 

Provident  Mid  Pawlucket   

ttlrhmond  Paaa.  A  Power  Co  

Rochester  luUlwA)  aUe-k  

Kocheater  Ba'lway  lat  S*  

Bochesler  [tnlleay  *!  to  

Hot-healer  Railway  deb  to  

Scran  ton  Ry  r>e   

Bo.  Bide  a  "Alley"  (Ct)lca«o. 

Ho.  Bide  El  "Alley"  iChlca«o)  lt,a. . 

•«telnw»y  it,  I.)  1*1  m  to.  

Twin  city  Rapid  Transit  am-k  

Cnlled  Traction  of  Pitt*,  com  

Colled  Traction  of  pitta  pref.  

Colon  Tract.  [CblcasoJ  com  .   

do        do  prof   

rnlte.1  Rwy.  1st  Lout*  TransJ  pref 

do         do  get.  to  llail 

We»tt:hlca»ro  

We«t  (Tilcavi  street  1st  to   

Wea«t  CTilcASo  street  deb.  to  

Wr.t  Chlca.ro  street  con  to  

W~t  End  .Boston.   

•est  Fjid  (Bakaloni  pf  

Worcoeter  Traction  com  

Worcester  Tractlc  n  pt  

•With  Interest. 


N.Y.  City 
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KAMA  or  MTia-l 


AJbaoy  A  Susquehanna 
Beech  Creek  t  faer  cent. . 
Boeton  k  Proetdence  10  per 
Cayuga  k  Hu*.  »  percent.... 

Clare,  k  HtM.  7  |>*rcl   

Columbu*  k  Tenia  si^pererat 
Itelaware.  Bound  B*ook  S  percent 
Itetrott.  Hllladale  A  H.  w.  4  per  ot . 
Brte  A  Pitt*.  7  per  cant 


PL  WAyue  A  Jack  eon  pf.  tt«  per  ct 

Q<dd  A  st. .  k  Tel.  Oo.  S  per  rent. .  . 


Grand  Klver  Valley  A 
Inter  -Ocean  Tel.  Co.  » 
111.  oiitral  leaar>d  llue>  ■•  •  er  ot. 

Jollet  A  ChlcAta.7  pe.  ct  

Kan.  Cliy,  Bi.  U  k  G  pf.  S  par  osol 

Louisiana  k  Mo.  pf.  7  percent. . . 

Mahotilnn  <•..*!  Starr  el  

Mahoning  Coal  pf  Spar  ct  

Morrtak  EauMix  

Nauitaluck  .   

New  York  k  Harlem  13  perot  

N.  T.  lack,  k  Weal  1  per  ct  

North  wa-siern  Tel.  Co.  S  perct  

Norwl.-h  k  Won-eeter  pf.  8  per  ot.  , 
tdd  Oniony  7  par  oeot.. .. .      .  ... 

O**e(o  A  svracuee  S  per  cent.  

Pa.  IS.-  k  AtlAntlc  Tel.  t  percent.. 
Pennsylvania  Coal  IS  par  cent 
Peorta  k  Bureau  Valleys  per  cent 
Pitts,  rv  W.  fc  Chic.  7  per  ct   .  . 
Pitt*.  Ft.  W.  k  Cbk-.  1 1     ■».  T  per  ct 
Pitta  McS.  k  return  »i»rrt 
Pro  video ce  k  V"or>-eew  r  10  perct  . 
Qulncy  H.  R.  Brtdsr  10  |»  r  o  >uu 
Rennseelaer  k  Saratoga  a  percent 
Borne.  Water  k  Og.  S  per  ct.  . 

Rome  k  Clinton  Si.  per  cent  

Troy  k  Orecnhuab  7  pe 
v  Hi  a  k  Black  Hirer  7 1 
Cnlted  N.  J.  10  perct.. 
Dtlca.Cben.  A  lius  Valley 6 perct 
Valley  of  N.  T.  S  per  — 


OS.... 

............ 
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m 
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I7A 
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MA 
SOS 
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so 
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I'JO 

J« 

TS 

SI 
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110 

Mt 

SS 
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1»S 
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'S7 
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SUA 

SOS 
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■  *-■*■ 

no 

SIT 
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ISS 
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IBS 

ffl 

iias 

IM 

IM 
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lto 

IS7 

issh 
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New  York    Insurance  Stocks. 
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Ml 


•Scrip  Incladwd  In  book  t»iu«  (Annual. 


Cltj  Railroad.  Trnst   tod  Gas  I  if,  hi 
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Iimot 

lot. 
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t 
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W 
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IjMI 

1 
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UM 

1 
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Trust  and  Gas  Li«ht  Securities. 
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Income  on  Market  Valae  af  H.  Y. 

Klcun-d  on  IwaU  of  MO  for  par 


«  a 

NATIONAL  HANKS.     '"  "  *5 

*■  t  *  ° 

< 

A-tor  Natloiml  100  003 

Am    Kirbaner              Imi  200**  8 

l.k.  of  New  York  1(10  Xtt  14 

i  BMdeal  ioo  (UOJ  iw 

Chatkaai   25  is 

t>nlr«l  100  1014  « 

•Thar*  100  380  12 

I'u.t  IClTrr                   ■-•."■  l.V.%  8 

Poartft  ioo  245*j(i  7 

Plftk   100  2M  12 

First   100  771  luo 

l.allAlIn                         Ml  4 JO  12 

coram  ioo  noo  12 

HlMW   1""  10 

Hide  A  leather  100  130 

It  tine   2.1  201 4  8 

Importer*  4V  Trader*.  100  088%  20 

l...nthrr   M  u  f:i  Ml  200  10 

I.IihkIii   I'm  843  18 

IJlHTty   Um  S23H  . 

Uerrbsuta                   00  108  7 

Mivhnnlr*                       23  2»0  8 

Market  &  Knlton  lm  200V*  10 

Merrbaut.  BBCft              M>  133>i  6 

Mrrraullle  100  234  6 

tNaw  ASMter.  Nat ...  .  linj  1423  GO 

KBt.  <"lty  ioo  021  7 

Nat.  Hutch.  4V  DrriT...  23  110*4 

N   II.  t'ouimerr*  100  370  0 

Nat.  Broadway              29  42«\  12 

N.  B.  of  N.  Ainer  .  lOO  220  8 

Nat.  CltlKrn*                 23  17li'/4  7 

Nat.  Shoe  A  Laather. .  lm  110  4 

National  Parte  Ml  387H  13 

Ninth   H»  80  4 

N.  Y.  Nat.  K»ch  100  113\4  • 

N.  T.  Co   Nat  l  ll»  800  80 

fbenlx                         20  103 

Second  100  480  10 

Seventh   100  113 

S.-al«.nrd   W0  233  0 

I  lilted  National  100  ... 

Western   100  031*4  • 

8TATB  BANKS. 

Bk.  of  America  I"  820  10 

M  Mala  "f  N    Y...  .luo  203  0 
Ilk  of  Wuab.  UeliibtalOO 

Bonerr  l"i  »•«  12 

Bk.  of  Meli ni.nl!..... lm)  740V.  12 

Itioiix  llnroncb  I""  104 
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Cnloiilnl  100  135  0 
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Hamilton  100  17(1  8 
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Twelfth  Ward  100  100  0 
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Yorkcllle  100  115 

Tr*?.  ^L^iT^ndTolJ!^ 
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NATIONAL  AND  STATE  BANKS  OF  NEW  YOKK  CITY. 
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1 
'J 
S 
4 
U 
7 
H 
12 


BANKS. 


Ban  k  of  New  York.  N.  B.  A. . 

Manhattan  Company  

Merchants'  National  Bonk.. 

mat  Bank,. 


Mechanic*'  Natlo 
Bank  M  America 
Phenlx  National  Bank  ... 

National  city  Bank  

... Chemical  Natlonnl  Bank  

13  Merchant*'  Exchange  Not'l  Bank 

14  Unllutin  National  Bauk  

15  Nat'l  Butcher*'  A  Drovers'  Bank. 
10  Mechanic*  A  Traders'  Bank  

!7  Greenwich  Bauk 
8  father  Manufac'rV  Nal'l  Bank 
U  Seventh  National  Bauk  , 

3t>  Bauk  ot  the  Mute  of  Ne 
21  American  Exchange  N, 
National  Bauk 


National  Broadway  , 
Mercantile  Natloual 


tiiinite  .Nat  1 
.ioual  Bank 


28  Pacific  Bank 

30  Chatham  National  Bank  

31  Peoiilex' Bank   

3"2  National  Hank  of  North  America 

Hanover  National  Bank  

34  Irving  National  Bank   

3D  National  Cltlxeus'  Bank  

40  NaxMiu  Bank    ,.  

42  Market  A  Fulton  National  Bank.. 

44  National  Shoe  A  Leather  Bank... 

45  Corn  Exchange  Bank  

40  Oriental  Hank  

53  lnu«irterii'  A  Traders'  National. 

r,  J  Natlonnl  I'ark  liunk   

Ml  Kant  liivvr  National  Bank  

Ml  I  Fourth  National  Bank  

02|Central  Satn >nal  Bank  

ft)  Seeonit  National  Bank  

til  Ninth  Nntiomtl  Bank  

tV>  First  National  Bank  

«7  N.  V.  National  Exchange  Bank.. 
7o  Bowery  Bank  

>l  N.  V.  Cunt)-  National  Bank  

72  German-American  Bank  

74  Chase  National  Hank  

7<l  fifth  Avenue  Bank  

German  Exchange  Bank  

Hernial i la  Bank  

*>  Lincoln  Nntlonnl  Bank 


Onrneld  National  Bank 
Fifth  Natl  .mil  Blink.  .. 
Rank  of  the  M 


We»t  Side  Bank 

Heal  man!  Natlonnl  Bank.  

Western  National  Bank.  

First  National  Bank.  Brooklyn... 

.  Liberty  National  Bank  

92  N.  V.  Produce  Exchange  Bank.. 

g  fcrttir^K11^.:::::: 

Co  Hl.le  A  Leather  National  Bonk 
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14.1 
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104 
158 
212 

•iiii 

•230 
507 
208 
liU 
185 
150 
432 
1 10 
11*5 
143 
3«7 
4<>2 
154 
3>Sti 

l.rxiK 

302 

E9 

4.38 
210 
'288 
455 
318 
31  Li 
218 
273 
252 
144 
341 
210 
173 


Bid. 
(Stock 


Asked. 
Kxohg) 


320 
310 
11*0 
•270 
530 
118 
010 
4.  loo 
150 
410 

135 

15<i 
175 
250 
140 

235 
21*0 
375 

2<15 
21)0 
335 
250 
250 
rSH* 
105 
220 
11*1 
•255 
110 
420 
175 

r.o5 
oio 

■  45 

240 
185 
075 
1 1)2 
77o 
210 
300 

1.5oo 
140 
7' "J 

3.250 
325 
50O 
WK) 
5tM) 
325 
)l5o 
IK  HI 
450 
030 
2115 
5O0 
10O 

1.41*0 
7i*0 
155 


340 

320 
200 
28j 


030 
4.200 
M0 
43D 
145 
100 
llto 
270 
150 
205 
3o5 
;w5 
43D 
285 

350 


208 


205 
120 
440 

«S' 

II '5 
150 

251 1 
105 


320 
1.525 

760' 

350 
525 
1.000 


Herbert  L.  Grigga. 
Stephen  Baker. 
Robert  M  Oallaway. 
O.  W.  Oarlh. 
Wm.  H  Perkins. 
1).  D.  Parmly. 
Jamea  Htlllmiui. 
Oeorge  U.  Wllllania. 
P.  B.  it  aiiiNl'iiry. 
V  I)  Tapnen. 
D.  II.  Howland. 
Leo  8chle*ltiger. 
John  H.  Mi'Ijenn. 
Nleholan  V  Palmer. 
Etlwin  '  *'  'ii lil . 
K  L.  Edwanla. 
Ouniout  Clarke. 
•?  <;-  Hemlrtx. 

Mile.  O'Brien. 
Krcd  B  Hchenck. 
H.  B  Bnonlrett. 
M.  Hard. 

an  Nonlen. 
__  T.  Woodward. 
Charles  H.  Kancher. 
Ewald  Fleltnianu. 
Frank  II.  KIchuntMiu. 
Alexander  Gilbert. 
John  M.  Crane. 
William  A.  Niu>h. 
NeUaju  G-  Ayrea. 
E  H.  Perklna.  Jr. 
Klchanl  Dclnncld. 
liuymond  Jenkins. 
J.  E  Simmons. 
Edwin  Ijkiigdon. 
Jauiea  Stillman 
Alvah  Trowl>riil<e. 
George  F.  Baker. 
Jauiea  ltowland. 
John  H.  Fonter. 
Francia  L.  I^-laud. 
CuKeinilrTair. 
H.  W.  Canton. 

A.  8.  FriMHeli. 
M  J.  Adrian. 
R.  C.  Hchaefer. 
IThomaa  L.  J  Ames. 

W.  H.  Uclehenen. 
I  Stephen  Kelly. 
Then.  lto«er». 
ChrMinu  F.  Tletjen. 
Samuel  G.  Bayue. 
V.  P  Snyder. 
J.  O.  Jeuklnn. 
Henry  P.  " 
F.  II.  Parker. 

B.  It.  Moore. 
Geo.  F.  Baker. 


Charles  Olney. 
David  H  llerson. 
W.  B.  T.  Keyser. 

Walter  M  Ben  net. 
Alfred  M  Bull. 
II.  M  Kllborn. 
F.  Halpln. 
AJIen  8.  A|>gar. 
Kam'l  Woolverton. 
W.  H  Chaae. 

A.  M  Dederer. 
Wllliuji,  A.  Hawea. 
Gafe«  MtKlarrah. 

B.  W.  J.mca.  Jr. 

A.  M.  Curtis. 
E«lward  Burna. 
William  C  BuvsB. 
CI^JJDar. 

S*C.  Jierwln. 

Hi  :i  ii  i  1 1  i|  In 

Wm  l<ogan. 
Henj.  F.  Werner. 
Henry  Uiin-.e. 
W  H.  llogers. 
Thita.  J.  Stevens. 
John  1.  Cole, 
r.  T.  Martin. 
,l'»M)ph  K.  Keho*. 
E  Towuxend. 
(leorgeS  lllckok 
Z.  E  Newell. 

C.  H  I'alterson 
C.  8.  Young. 
Joeeph  S.  Case. 
A  K.  Chapman. 
C  I)  Back  us 
ltollin  P.  lirant. 
C  I'  --ik' 

C.  D.  Bale. 
J.  F.  Fr-  derlchs. 
E.  J.KUIker. 
Frank  Desu. 
Churlea  L.  Adrian. 
Loftln  Love. 
Wm.  T.  Cornell. 

B.  W.  I'.wr 

A.  Thorn  i«ou. 
E  C.  Evans. 
The»i.  Hcrtme. 
J.  F.  Thoui|»oo. 
Henry  A  Smith. 
W.  A.  Field. 
Ch as  w(i^«k»- 


The 


23  Eleventh  Ward  Bank... 
«1  Vlnete.MiMi  WnfJfltiiiS 


MOT  IkHkkBM  OF  I  LK 

Number  represents  the  member 


tleventh  Wari 

it  Morri 
flnete^nth^i^ 

i'i  fweJfthlW^,BB^\\\\\'.'.''.'.'.-.'.'.'.'    100  Jan! 

riverside  Bank  1  100  Oct. 

100  July. 
100  Nov. 
00  Aug 
KXJ  Feb. 
00  Nov. 


Hamilton  Bank  of  New  York.... 
Fourteen 1 1<  Street  Bank  .... 
rwenty.Thlrd  Ward  Bank... 
13  Oanaevoort  Bank   

R  SUr^.^n?.^.:::::;::;. 

S2  State  Bank   

M  liars  Bank  

■  wsshi"  B*9-k"" 


r. 


•  • .  •  •  . 


26  July,  1001 
100  July.  1804 
100  July.  1001 
100  July.  1001 
1000 
1001 
1901 
1901 
li*01 
1»»1 
1001 


uly.  1901 


Jefferson  Bank  

Centurv  Hank   

Bank  of  Waahington  Heights  .... 

e  d  NatlonalBank   100  New 


4 

i 

3 

i 

I 

2 

3 
1 

2M 
S 
10 


J.OtJl 

J.  A  J. 
J.  A  J. 


Van.' 

F.AA- 
MAN.* 


»HI>0 

of  the 

170 
102 
12i 
108 
100 
2iHl 
170 
153 
140 
IP 
2«5 
220 
lift 
Ml 

?« 

120 
1«4 

255 


Hoist  ASNOCLiTIOS. 
aearlng-House  through  which  the 


227 

r.8 

174 
172 
121 

230 
'50 
18  i 
(75 
l'l 
>85 
18-2 
384 
323 
241 
.T23 
130 

ns 

140 

15H 
1  '8 
1  12 
200 
120 


150 
150 
150 
344) 
110 
210 
I'D) 
1«5 

lis 

300 
100 
5(X) 
ftOO 

six* 

240 

200 


i:«> 

225 
175 


100 
310 


526 


250 


Thm*'V.  Ollroy. 
H  C.Copeland. 
Martin  Fink. 
G.  F.  Vail. 
Chaa.  W  liogart. 
T  Albeu*  Adams. 
F.  Waa-ner. 
Jamea  McCleuahac. 
Oscar  1^  hlchard 
W  McMaater  Mills. 
A.  Walker. 
It  Van  Oer  Erode 

w^.tftr*8- 

f'.lward  II  Peas  lee. 
J  MausSchermerhorn 
Herman  Broesel. 
Donald  MltchelL 
Hobt.  J  Hoftuet. 
J.  II.  Genuerich. 


C.  K.  Br»wn 


ludley  H.  Hill. 
.  H.  Ilollov 


Un 

L.  H.  Holloway. 
W  H.  Orimth. 
F,  French 
H  U.  BinUllon. 
Jesse  C.  Joy. 
Irvine  C.  Gaylord. 
(ten.  E.  Blward" 
Hammond  M.  Shelva. 
J.  W.  scheu 
Walter  Wwlervelt 
A.  I  Vo>rhls 
E.  M.  Clarke. 
Wm.  C.  Duncan 


arsu. 
S.  linggermanu. 
FjIw.XCmker. 

Win.  Clark. 
Wm.  Warner. 


COKN  EXCHANGE  BANE. 
A'tor  Place  Bank.. 


BRANCH  BANKS. 


■••••.■•..•*.• 
>■•....•*■*.'•• 
.....•.*••• 
... 


Broaalway  Branch 
BoiImw  Rivet  Bank  . 
Jueens  Oi>untr  Bank 

Jome  Bank    ■• 

[h  Avenue  Branch  

oriatL.  LI  Branch  

rslty  Branch.  113 BL. 

k  venue  .1717 


Prealdrnt. 
AIJre.1  C.  Barnes. 
Frank  C.  Marhew. 
Frclerlc  B.  Elliott 
Walter  E  Frew. 
Wm.  A.  Nash. 
Wm.  A.  Nash. 


Cashier. 
Henry  A  l"atten. 
Ha  ui  \  Drabble, 
iter  Snyder. 


J.l 


.  Laws. 


I  Ave 


COLONIAL  BANE. 
Branch  No.  1.  012  Columbus  Avenue. 
Branch  No  2.  Broadway  and  »»tih  sin 
Branch  No.  3.  I  Mth  street  and  St.  Nicholas  Av. 
Branch  No.  4,  Columbus  Ave.  and  03d  St 
Branch  No.  5.  Hroiulway  oinl  ln.J<l  Street. 
MEi'HANICM  AND  TBADEB8  BANK. 
Madison  Ave  Branch  ._. .  L.j.o  ^ . Madjson 

Madison  Ave' 


bus  Ave.  A I 


•F.vtra  dividend  I  percent    'Extra  dlvldeud  5  per 
-Extra  dividend  Mch.  1001. 100 
lExtra  divideud  20  i*r  cent. 
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STOCK  QUOTATIONS  OF  LEADING  CITIES. 


BOSTON.  MASS. 
Quotation*  to  Not.  ». 


BOSTO*.  MASS.  (Cantianed.) 


BOVM. 


ACTIVE  STOCKS- 


ksston  A  Allwof   

■ton  KlfVHtctifull  paid  • 

nil  A  Lowell.  

1 1  a  Maiue  

3hte  J  uuv  A  L'u  Hkwk  Yds 

do  pref  

fltchl  ..  rg  pref   

■  eii.-m  1  ••ntriil  

QUI  Colony.  »■ 

.  ■ . ........... 

Union  tv-iBe.  


Hid.  A*k. 


Bid.  !  A»kd 


Current  Illvcr  1st  5a.. 


do  iirrf 
Ve»t  kVl  I 


Street. 


1  - 

ll« 

.  I«H 

Us 
lis 

■  HSI 
-lis 

■  IIXI 

■  lis 
lU 
IIS 

i.  5» 


p  t.  It  A  W  u*4a: 

la.iiiinl.n.  i'..,  Kt  •!» 


 lU4tl 

—  IHW 

fjiM.ru  Nt  u.igUa  k  ]u»l 

It  Llk  A  11  V  l-i .!«  1.<M 

rn-tnii.|»«l  1st  lie  .....  llCltl 
twins)*  .si.-.-i  ,-muv  5»  lulu 


An  Telephone  4  Tol  Co. 

Am  friugur  llelliilug  

fli»  |wf>  •  *  

CsUuuiet  A  Hecla  

Domiukju  Ontu  


M1WKL1.ANF.OU8. 

Amalgamated  <  opiwr   

Aairr  Amn  ul  Llicm.  IW 

do  pref. .  IW 

.IW 
It* 

.It* 

do|.n-f  Im 

gew  Eng  C<<ton  Y»ni  pre!. .  I'  • 
Hew  Km; laud  Telephone  Ion 

Old  lJ.imllit.ill  topper.   25 

Culled  Mate.  Oil  g' 
Weatliighoue*.  Elec  A  Mlg  --  6o 

do  pr<tf  •  •  o*i 

INACTIVE. 

Boston  A  Jluine  pref,   Ilk) 

Boat....  A  1  i   •  i     ih»  1<" 

•till  A  l'aaeuui  1'  0 

.  liai 
lisi 
.  Hal 
-lisi 
■  Hal 
 Hal 

 luo 


..jii.3 

..  11S1H 
...11<^4 

."."itVji 

.11**7 


1>|-I  eiiturv  .'ss  . .. 
K  t  C  A  s  let 
K  C  Kl  K  A  <i  l«t7*. 
K  C  V  H  A  M  i- .ii  <i* 
KCMAII  lat  4s  

Iim-.  .me  .*ia  ........ 

K  «'  A  M  lly  A  B  r«i. 
H  C  nt  Jo  A  C  II  7a   ■  ,. 
Little        k  A  Ft  H  lat  7*  liatf 

Mar  H  A  out  iU.  liioji 

Mexk-itn  1  '.  i.tra.1  4a  g.         ltd  1 

j at  eon  ini-  :ta  K  noil  com.  

'_'.!  ei  -ii  Im-  :t»  mm  cum.- ••  - •■  • 
v-w  Kim      grn  "as-. 

N  t  i'..tt..ii  Y..rn  .rss  . 

N  K  lota  A  Colli  

New  England  Tel*  .'>» 

n'v  A  Sew  K.ig'lst7s 

lat  m< at   

lliifUnd  i«t«ta   

Kilt-ran  lat  4a  

S.  »t  El-*-  tut  5s 

Oi'ild  4e 


ll«l 
lul 
in 

ixi 
ixs 

1 1 M  I 

114' 


;«■) 

101 
112 


l  or  i 


•         p  IK>1 


>rr- 


A  M'-ni  . 


^on  11 
Yen  M 

I  t'ft" 

dopn-l--- 
Hiyu  -  < VntrmJ 
Hutleud  prvf.. 

*e*t  Knu  pr«r----.  ..'*> 

♦VUooiinIu  t>utral  new..--  lla' 

doprvl  |«i 

trr  NbkIi  A  11.  -  ti  lull 


Ml*CEl.LANEOC8. 

Allourz  MiuiiLK   2Ti 

Arca.llaii.   W> 

Arnol  I  Minimi   

Atlaotlv  Mlnlii*   25 

BeltU-  MlnliiK   25 

BoatiHi  KltH'lrlc  Lbcht  IUU 

tVntrti  Mnni.g   26 

Oi-ntriU  Oil.  ---   2ft 

CBiiiU>rlmid  TulATel  V*» 

Daly -H rat  Mill   20 

a  uiltilon  C<atl  |.rvf  lUU 

D. .mini. in  Iron  A  Hte«l  

fctllaoi.  KliH  trU-  111.  HlO 

rranklln  MniinK   2ft 

Sifueral  KUi^rlc  luu 

do  pre  f   ItiU 

ad  ttfvpCom   1U> 

aUirllut  H  A  8  M   10 

|le  Itoralv      —  2ft 

l^uthal^r.^  luu 

n*.   10 

t C  >•*•.«••..■• 


BiWTUS  BA!««  8TATEM  KUT 

Ko».  X».  •»!.   Illf  t>r»T  wa»k  Nor  t4.  "00. 


Ixana  . 

41."        .««>  II  41  -1  -  1  ■  m 

11-7  aei  tan 

cin'iilatlun 

'.  '.-.I  mai  ii 

*  OiMI 

s,»  ;r,  iaaj 

IN  |a»lta  . 

I"-.  I  ll  l>«!  P 

3,:o;.n  ii 

lAl-ii.'.  lav 

Inir  danka 

*T  ti'.flu  1 

AIUU 

67  O'.:.  (Ml 

i:»-h^'  t<-  aicta 

HI  V  MW  D 

I.4.U  (IUU 

«  »7  •.  <««. 

K«  r..r.i< 

ii  1  uui  0 

t  '  i  un 

l.S  (m4  m«» 

Uua  fr  Uk. . 

Hi  U  Ii  IMP  11 

1,447  IKMl 

la.  a«  «aal 

5  p  c.  Kuod 

3a .  inmi  ]l 

1.1  0 

I^K  land..,, 

1  |M  DM  I 

4IT.i«H* 

ft. 79*. out 

»p-la 

n  3ti  d 

11.  t  udu 

I3.^4l.taiu 

lt«a  ««!««•, 

i  i.'i.  i7«  it 

1.6  S7I 

■  4ftj  guv 

do  X.  ».... 

»  0 

1  71-571 

U  07!.  IW0 

CHICAGO. 


»•••■•••* 


prrfd . 


*  •  a  •  •  a  . 


.  23 
.  HNf 

. .  >u 

.  411 

.  I!HI 

.1.-* 

,iS3 

:^ 

■  in 


gUV»MU. 

;  Mining, 
nrrlmfton  "A", 
do  nM  .-■ 
Triultr  Mlnlnc  ■ 

l  ii  top  I.  A  VI IK  

CnltaJ  Fruit  

U  ^  Mti  inn   

i  Minim.  

lining  

.  Mining  

IMlMttt. 

km  Bell  Telephone  4a  

A  T  A  H  F  gen  g  4a   

AitjuMtiiimt  g  4a.   

BoatiHi  Terminal  :iS*-  ■•• 
CuitedUaa  1-t  fta 

Jd  ll'lgfta.   - 

Bur  Moliltereiempt  0e 

Noli  eiempt  'la.  

Kr*4«  

Central  Vermont  ! 


llarl 
IH" 

lm-ft 

IU47 

Htm 
luat 


blc  Kur  A  U  4a  

Iowa  Pt»  4.   

Cilea*"  Joii'-tion  fta.  

Chic  A  No  V  gii  la   

Ch  A  W  Mti-ii  geo  6a  


HI 


STOCKS. 

A  1.1.  Ijlnared  

<l"  prefd. 

Am.  Ktrmvlmittd. 
1'ull.il  itlnt  l»i*rk. 
'  .  i  n.il  lIuloM 
rlilr.  I  II.    II;  .  . 
fhle.  Kdl'on.... 
t'lllr.  Teli.punue. 

i  ■Jr.  L'liloa  Tret*,  win. . 

flllr.  I'lilan  True, 
Hl.unoiid  Mnt«  h.  . 

I  nke  M  Kiev  

Mrt.  Rtev.  win  

Met    Kiev.  Uv.  prefd  

Milwaukee  BretrlBg  prefd.. 

Nut  BUtpjl  

dn      piefd   Iirj 

Nut.  t  nrlN.ii  oom   Jtl 

X«t.  t'nrlHin  piefd  Mil 

\..rih  I'btnw  M 

Martbvm  ki<-v   an 

do  prefd  M 

Itaillnti.r  ftlMHIMB,  ........... .  WVt 

lt-..ll.iiiir  p'l'fd  114 

rth.-ll.r  St.  T.ilw  i-..m   1(1% 

Sln  ll.r  HI.  -'.it»  prefd  A3 

Si. nih  Hide  Kiev  HO 

Slrei-l*  Stnl. le  Cur  Co.  com..  i'lH.. 

Ah     preM   r:>+ 

Tin  ran  iwn   its 

Tin  Cnn  prefd  Bl'a 

I  nl«n  l..~.p  J-etMj 

|  Writ  Chlr   P"i^ 

nnxns. 

People'*  Una  !m  100 

l*B4r    Kdl^.n.  g  lie  H«T 

Cltv  lly    4«%a   MiU 

<*f1iltli..nn.  nlth  Kleet    !W  paHl 

Ijlfcr  St.  irh,  Tmi.  1021  11014 

d«.      Inr.  3*   (tji<; 

Mel     Mv.    4«,    1«ej«  ItttlVa 

ffnrlkwn   Ki.r.  3a.  1040  IU3 

"■'"  -« '-.  Til   II  a    I<«H 

114 

I  VV1-.1   riil.-.   eon.  3a  lirt 

W.al  Ct.le,  lat  m  3a.  l!>2S....ino 

I  v.-  t  bar,  Ity.  Jtta  BBU 

0«  eo«.  3*  1U3B  1US 


Sal*. 
Daif 

ii-mi 

H-  1  1  "I 

11-21-411 

n.'kioi 
11  21  01 
11-27-01 
1 1  27  "1 
p  i. 'tool 

11  b;  hi 
11  21  01 

11  27(11 

II-27UI 
11  21  PI 

11  .'7  111 
II  27  nl 
11  21  «.| 
11  21  111 
11  2««>1 

11  2»mi 
ma«i 
11  21  01 

0-27  ul 

rt-iani 

11  21  01 
IK*  1  ill 
aUBMII 

1(1  1 1  Ol 

II  27-ttl 
5  I M 
11  27  ni 
11  21  ni 
3  IT  (II 
11  27  01 


0  »>  01 
•  2"  HI 
A  l«-m 

«  |oo 

11  "r»l 
11  27411 
11  I  (>! 

10  WMI1 
7  11  o. 

1141411 
11  2(11 
11  14*1 

11  27(>l 


KAHSASCITV.  M0 

07H.  P.  Wrlghi  A  Oo.. 


lilMwarl  Hiaftft  Hnoila. 
randlng.  lMtia  ikh7.  !•,».»  ftOyr 
Kun.llng.  Uaui  lat«.  .1^..  a-ai  jr. . 

Ja.-H~.ii  On  Uunda. 
•Blue  Towiialilp"  7a 

.......  1  law 

i*>un  U..Mae...."a".,IIP  ^"i!-'" 
Kanaaa  tnty  Boada. 

ilty  Ball  la  J  A  O  Ift'lt 

Ctly  Ball  to  A  A  O  Iftio 

u  K  Cree«  sewer  40  A  A  O  111. II 

1 1  S  Cr-fk  newer  uJtl  ,  :»lu 
Waier  ;o...Jj  t   

■aitaaa  «.lty  hchoo!  B«ad». 

Iiuli.lmgta  11 

Uulldlogfta  1 

Uull.llngta  |«rt 

uiloiiiKta    ,.j 

uuii.iingta  linn 

Muii.iitiar  i»  in. 

Ulirary      hi|  ta  1  vl > 

llulMlllg  ia  mill 

It  ullillng  y-t*  imp 

atrnea  suUlvajr  bouda- 
getro|H.||t*ti— 

cv*rrtga7i  laauo...,.  

Metro|iulllo.n  Iaauo  &*,  lftuv 

a-.ulli  atlfte  Kail wat 

Convertible  Notea  9a  |»|| 

iJouaiiiiaaUMj  60 .... . 

•  ran. I  A  venue  lOold 

danaas  City  roi...  Xa 
summit  atraef, ,  , 
•«  P  gjeraleil  ki  iv  11 
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ot  of  Oa  tut  Hts  5s.. 
do  eon  b  5s  

do  $ii»  »>-*5i  *' 
do  let  pre?  Ine  g  5a. . 
do  3d  pref  Inc  B  5a  . . 
do  3d  i>r«d  Inc  s  5a 
"A  MOW  lata 
die  OaA  Atl 

Jeraer  latonVaiiio 

icon  deb oa  Its* 

do  gen  g  5a  11*47 

do        do  reg 

Lab  A  W  B5s  1102 

do     eon  ext  guar  i  Sa.lolo 

I  dock  A  Imp  Co  5a  1021 

AOgoatterlee  A  tla«H 

)  tf  *W    .   a  -  a  •  .11*11 

>Iatooo«6a...  H«» 

^  ki  ma 

^afAalmo 


Oa  A  Atl  Os.. 
lie  D!vlat«5a. 


lin:. 

reg 

iimT.i 
.  It'*:. 

11.4.'. 
I'd  PI 
11.47 
ll'4'l 


3SS 


ng  Valley 


Hu.ly  gtd  vSallsi.' 
nk  M  g  ils...  lls.3 

*3ss  w*< 

refund*  3B...104M 


Hl»  Blv  Bdge  1st  sk  fil  gOal.H'J 
Chic  Bur  A  Qulncy  »  .u  7s  .  .Hit  ■  i 
do  debentures 5a... . ... . 1103 

do  eonvertllile  5a.  Ilai3 

do  Iowa  sinking  fund6s  .HOoj 
dp        do        do      4a  ll'llv 

i  Denver  Dlv.  4a  1022 

iHouthw  UW4a  ltr.'l 

_  >Chl  A  Iowa  Ol*  5a  IMiA 

do  III  I>W  3sa  1H4I> 

do  Nebraska  extea  4s. . .  I ;  •  _ 
do       do  reg 

do  Join*  4a  

Hannltwl  A  hi  Jos  con  Oa. 101 1 
Chi  A  East  IIIUtskfdcur0sll"->7 

do  1st  con  lis  ..  1034 

do  gen  on  1st  5a.  1H37 

do        do  reg 
Chi  A  Ind  Coal  By  Ut  5*.  ..mm 

Ohli'sg"  Indianapolis  A  l/'ii 

I»u  New  All'AChle  Ul  OslHlo 
Chic  tnd  A  I/m  refdg  s5s  ll«47 

do  refunding  B  "s   Iu47 

Chicago  Milwaukee  A  St  Paul 
Mil  A  Ht  P  1st  7s  $g  II  bill'.' 

do7  »t    ...    ......  liar 

do  tst  I  A  Dext  7a.  luiei 

do  Ut  CAM  7s   Is«i3 

Chi  Mil  A  Ht  Paul  eon  7s.. .1005 
do  1st  Southwest  DW  IJa.p.«»< 
do  1st  LttCA  Dav  5a......lliltl 

1 1st  Ho  Mlun  Dlv  tla.  .11- in 
>  l«tU. A  U  Dlv  7a  .  - -  ll»l'» 
„,,..•....-•  ■lUll) 

>DWoa.....lttlO 


H7 
H'J>. 

luii 
USaj 
in.  ^« 
t«J',, 

liu  ! 

UH  I 
isl\ 
la)  ■« 

I.  .4 

II.  l 
lisiS 

t'l'. 

lu  . 
UJ 
III 
HiOs 
loi 
1 II. 
lu-'S 
lul 

ta» 

11H  , 
I  J  I 

|a« 

lu-< 

U>1 

to  <•» 

1.'4 

117 

14o 

HI. 

|U7»| 
IW\\ 
lu7  I 
Ml 

lua  ; 

U2  I 
Kb.', 
1  • 
7v»'» 
Ws 
ll>  . 
IK.  , 
1U^ 
UJO 
lu-'S 
l.»i. 

ma 

lu7 

I'H". 

114 

114 

ll'l 

[ju 

flu 
1U7  . 

I"  i 
lo;.\, 
t.n 

I'M 

lul  n 
n.l  a 
lt;j  . 

K.V 
OH 

lu5 

U)H  . 

In'.' 
H«;s 
115  . 
Ioj-. 
lois 
loc 

UH\ 
UM\ 
111". 
lUfv 

w, 

\£0 
114 

vu 
m 
nr. 
til  >. 

u.'.s 
u.i. 

1-4  . 

isrt 
IMS 

IK) 

IM8S 
IDi 
117  . 
117s 

II"  . 
u  us 


II  01 

1 1  til 

11  <>1 

il-Oi 
6o( 
II  ol 

I  -tan 
5  01 

1 1  HI 
1 ' 1 ' ' 
11  ill 
11  ol 

II  01 

II  ol 

l'Hll 
11  til 

5-4NI 
IIMtft 
11  ol 

HOi 

10  ol 

11  01 
II  ol 
II  ol 

II  Ol 

10  Ol 

5^7 

11  <  I 

II  ol 

II  o| 

■joi 

Ha. 

r.'-isi 
ii  oi 

II  ol 
n-oi 
11  ol 
lmil 
II  ol 
II  ul 
1"  .1 
II  Oi 
II  01 

11  0< 
ixia> 

«!!«> 
Hum 
11  "1 

7-n.i 
II  "I 
11  "I 
l"ol 
11  "I 

10  Ol 
HOI 

loul 

I  1  1  1 1 

7ol 

11  oi 
4"l 

1HU 
Ool 

ll'N. 

4  III. 

II  Ol 

11  III 

II  01 
11  "1 

Ol>| 

linn.'. 
11  oi 
Ii  "I 

<K)I 

11  ol 

loo 
ooi 

S.Hi 
11  01  [ 

II  ol 

H  0| 

I  I  n| 

loul 

I I  111 
11  111 
1 1  ol 

Him 
II  Ol  I 

11-01 

1O01, 

11  Oil 

1001; 
loi 

lll'll 
1O01 
lOI.I 

tool 
lool 
II  ot 
1  <il 
5s)l 
IU-UI 


di.Ht  C  A  Pae  Wgr>s.  1(rj1! 
do  Chic  A  Mi.  Hi*  Dlv  r»ll..«l 
ill  Mineral  Polut  DW  5e.  ll'lo 
dot'  A  LakeHiil.  Dl*g5s  lirjl 
,1..  Rita?  Mln  I>lvg..s-.11C1 

doterniiiial  g  r>*  D"14 

do  Par  A  S..  a-u  g  Os- ..  11C4 
d..  Dak  A  lirvi.t  H..g5«.  ll'l" 

d.igeu  g  4s  Herles  A  lt«*> 

do  .1"  reg 
Mil  A  North  Ht  main  llu^lelol" 

.1..  ut  eon  "«  loi:t 

Chic  A  Si. i t»i western  con  7a1t»1.'< 

ill.  tf  ml  7-    [MM 

do  do  r.'g 
d.i  sinking  fund  tVs  187(>-UC1. 
do  do  reg 
da  sinking  fund  5a.lH7l»-1lC!' 
do  do  l>'g 
do  sinking  fund  debSe  .  1UJ  i 
do        .In  n-g 

dvtMwliUMl  5a  Hail. 

do        do  reg 

d.i  debenture  5e..  10^1 

do        do  reg 
doextehslou  -4-     ■   W-i  1  i  ' 
in        <|.>  rej 

.lo  gen  li  in...   lias 

do  do  reg 
Ew  anaba  A  LHup  1st  Os  .Hail 
Win. ma  A  Ht  Peters  il  Oa  Jlai" 

Mil  A  Ma.lls.in  It  Oa  ItaJC 

Ottumwa  ('  P  A  Ht  P  Ut  5sI!SK< 
V  .rthern  III111..I1.  1st lul'  1 
Mil  I.  H  A  W.-.t  Utg  Os .  ...lirjl 
d.>is .inert  1  l.lc  deli  g  .".s.  1ISI7 
dnext  and  Impnk  M  g.Vlir.n 
d"  Mi- 'lug. in  Inv  1st  g'--  10J4 
dO  AnIiIhii.1  Dlv  1st  g  Oe.  1MB 

do  in's.mes..  lul  I 

Chicago  ll.s-k  I  A  ISwtla..  .  .  1U17 
d"        do  n-g 

d.'gen  g  4a  llasM 

do  do  reg 
D-sMoln-sAPtD  1st  4a  l»or. 

<l"  Ut  '.".a  ltaJB 

do  extension  4a  ll«i.'i 

Kc.kuk  A  DMoluealst5s  Ur£i 
do        do  small 
Chi  Ht  P  Minn  A  Om  coo  Os.  lua* 
Cbli-Ht  PA  Minn  Ut  g  Ok.. 110k! 
Ht  P  A  Hi.mx  City  Ut  g  .V,..IIOt< 
Northern  Wi«s.nslu  UtHs.lUK) 
Chle  A  Wn  In.!  1st  sk  fd  bus  D'10 

'li'genB  >U--  IKtt 

Chi  Term  A  Trans  4a  HM7 

Chi  A  W  Mich  Hy5t.  lir.'l  coun  off 

i  hnetlk  A  ti  gau  g  5s   flOu 

Cm  Hiun  A  U.y  eon  »k  fd  7s.ll«*-. 

(|..-.'.lg4ss  |i«7 

Cm  Day  A  Irtn  1st  gtd  b5s1i<41 
City  A  Hub  Hy  Halt  Ut  grm  .llUJ 
Clev  trin  Chi  A  Ht  L  gen  g  4s •  lt«t 
i|..Caim  Dlv  1st  g  4a.....|Kfl« 
ttt  U  Div  1st  cs.l  trust  g  4a..iua>[ 
do        do  rig 
Hi' ii nB  A  Col  Dlv  1st  s  4a..lH40 
White  W  Val  Dlv  Ut  g  4a..tlM0 
fin  WaliAMich  DIvM  g4»  loci 
Cln  Iml  Ht  I.  A  C  Ut  g  -t  -    1  ' 

doom  Os..  Iirio 

Cin  Han  A  eleven  1st  g.'MltCM 
Pts.ria  A  Kastn  1st  oou  4a..UH0 

do  incomes  4s   .ll««> 

CCC  A  Ilideong  7a   1104 

do  gen  is.n  g  IU.  1K14 

Cln  f*f  A  Chle  7»    l*ai| 

C111A  S|.M  Ht  M  CCCA  I  7sll«0 
I'Vv  l>T  A  Wheel  Ut  eon  gf.l'.'  l.l! 
Cley  A  Mahonliif  Val  g  5s. .  lKIH 
Col  Ml  lliiu.l  lty  Ht  J  .  t-  HM7. 

St  lal  gold  4s  lm7 

Col  A  S.utli.Tii  Ut  g  4s.  ..  lO'J.I 
Conn  A  Pu—  r  111 v  ut  g  4s..lm:< 
Dtd  Ivt -k  iwriiiiia  A  Wn  7a  ■■1IRI7 

Kyni  lling  A  N  V  7s  llssl 

Morris  A  flwx  Ht  7a......|KI4 

do  1st  eou  gtd  7s  1105 

M  vWk  A  West  HtOa....lVrVf 
do        do  reg 

doeonstmi-'tton  f>s  10.'. t 

doterm  and  lini'ts  .-l)rj:( 

Del  A  Hud  Ut  Peuu  Div  7a  .11*17 
do        do  reg 
All-  A  Sus  1st  en  BUI  7a..-11««i 
il  1  reg 

do  g  Os  lias; 

|.i        d"  reg 

Ben  A  Haratoga  1st  7a  li.J  I 

do        do  reg 
£«B  A  U  Orai.de  Ut  eon g 4»lH.'IO 
do  Oui.r  .ve^meut  g5a  -1-eK 


Last 

Hale 

1  111 
1 

Vn\ 

IJHV 
IIHS 
1 1 A 
137  •. 
IMS 
111  '. 
Ilf.-s 

no 

1IK«. 
1 40 
lis; 
1  o 
no 
no 
lot 

1II7S 
121  J* 
123 
li<  '. 

lUM 
IHS 
114S 

I  lu'. 
1"7 
111 
1 0.1 
IOJ  . 

I»l . 
IP 

I  I.I . 

|fOH 
S3d 
lu7s 

1JO 
1 40 

h;i  v 
(P 
p.'h 
r.'7s 
\m 

Ital  . 
WIS 
HtH 
t»l 
111S 
lo7 
141a 
I^HS 

IS 

140 
I01S 
110. 
HI  S 

100 
ll« 

115 
ll.S 

li:*s 
|«6h 
lots 
iai  I 
104  1 
OH  1 

loo 

Kl  ! 

lot 
iu5 
lisi 
115s 
07  . 
70 
HIS 

m 

In'.'. 

lol  s 
115 

1^3'S 
Hi  S 
H4 
MO  . 
IOJ 

II  iM 

urs 
1.18 

140 
U" 
II5S 
Hf.S 
[IKS 
104 
147  . 
Ho 

no 
in 
1  in . 

10  <s 

I  IS .' '» 
IB] 
loJS 
111. 
Ill 


Data 

11  ol 
11  01 
11  01 
11  01 
11  oi 

I  01 
7-l«i 

II  ol 
J  1  ui 

•.'•l« 
7  "I 

III  1 1 

III  111 
11  01 

lool 

7  "1 

1O0II 
II  III 

full 

11  01 
501 
HOl 

I'.i  I 

10  01 
Mill 
ll'H 

ami 
loul 

11  HH 
•JIN. 

lHm 
1  ol 

HOl 
li  nl 

U«» 

^01 

11  ul 
Ool 
4  01 

4  0 
0  01 

0  01 

11  ol 
1 1  01 

'2  ol 

8  IMI 
l>UO 

H'O 
lOOl 
II  t'l 

I  I  'M 

lu  01 
:*  01 

llHO 

no 

II  01 
llJm 

1  i»i 
rjim 
to  1x1 
11  oi 

4H5 
11  Ol 

1  Ol 
11  01 

Ma. 

0-01 
1  I  -lift 

10-  01 

11-  01 

I  I  -04 

1O..0 

II  01 
11  01 

7-01 

7-nl 
II  ia> 
I '2-00 
11  10 

5  tO 
11  Ol 
11  01 
11  ol 
1 ;  i« 
11  <0 

r.ni 
1 1  ol 

l"o| 
I  il  IM 

10  ul 

I  •  00 
7"1 

11  "I 
60I 
n  01 

lOS'l 

•I  «• 
11 01 

II  01 
1001 
1001 
II  01 

1H0 
7  01 


1  i»t 

Sale 


Denver  Con  Tram  Ut  g  5a.. .1033 

Denver  A  S.  W.  .7*  lie.. 

is-s  Moines  C111..11  Ht  g&«..  110" 

O-t  A  Mack  Ut  I  k  4a  1H0 

D-t  A  Mackinac  g  4s   In* 

Dul  A  Iron  luinge  Ut  5a.  .  .H«7 
Dul  Ho  Shore  A  Atlai.tleg5a.lKI7 
Kigin  Jollet  A  East  Ul  g  5a..lH41 

trie  Ut  ext  g  4s ...   1H47 

do  Jdextg  5a   IHlll 

di.:Mextg4  ss  HC3 

do  4th  ext  g  5s.  ItrjO 

do 5th  ext  4s  Iirj8 

do  Ut  eon  g  7a.  llrio 

do  Ut  11  hi  g  fund  7a  Iir.ti 

Long  Dis-k  eongOa  1ICI5 

Buffalo  N  Y  A  Erie  Ht  7s  . 1100 
Jefferson  It  It  Ut  gtd  g  5s.  lisr.. 

Chicago  A  Erie  1st  g  5s  lia*2 

N  V  L  E  A  W  Ht  cur  Os  ..  . 110:1 
N  Y  Atlreeu'd  |j>kegtdg5  1H40 
Erie  Kit  1st  .on  g  4sprtorbdBl0taj 
do        do  reg 
do  Ut  cm  g.-n  lien  g  4s..llasi 
N  Y  Sua  A  W  Ut  refdg  5s  .mt7 

ii"  J'l  g  4  tn;r7 

dogeng5s   >lHH| 

do  terminal  1st  b  5a... . .  IH43 
Wllk  A  Ijuit  1st  gtd  B  Sn  .-lll.' 
Midland  It  of  N  J  Ht  b  Oa-.lOlO 
Peun  Coal  Co  oo|l  tr4*  .. 
Eureka  spring*  Ut  g  Os — lU'CI 
Evaiisville  A  T  H  Ut  eongOslir.O 

do  Ut  g«n  b  5m.   104'2 

do  Ml  Vernon  1st  g>\*.-..\\rZ3, 
do  Hul  Co  Itrch  I  -t  g      .  ll'.iii 
Emis  A  lod  Ht  eou  BtdgOa  l'.csi 
j Flint  A  Pe.-e  Mam  g  Ua.......lirjol 

do  Ht  eou  B  5s  1,1.1 

do  It  Huron  Dlv  Ut g.'s  lic:i> 
r*ta<!ent  A  l'enlnsularl  g5s.ll.lH 

do  eon  g  5s,.  ll»43 

Fort  St  L'n  Depot  Col  at  g4  SalH4 1 
Ft  Worth  A  Den  City  lg4-0a  linji 
Ft  Worth  A  HioUr  lat«3-4a.ll.'.'K 

"al  HAH  1st  5s.  ..  1103 

lieorgia  A  Ala  llrlat  pf  g  5a.  1045 

do  1st  con  b  os   1  45 

Ca  Car  A  North  1st  gtd  g  5s  1IC1' 
Oreen  Bay  A  Went  deb  etfa  A- 


(ireeu  Bay  A  West  del.  etfa  B 
His-king  Valley  eon  g  4Sa- 
t  olA  HV«-k  Val  1st  ext  4» 


lHtai 
IH4H 
1H61 


.H1?.?;    I  Oil 

Hrio5  105«. 


illlnoia  Central  1st  g  4a.. 

do  do 

do  lat  B  3Sa  1M5T 

do 

doeol  tr  B  4  s. 
do  00 
do  ool  tr  g  4s 

do  do  rag 
do  Western  Una  lat  s  4s  1  Ho  I 
do  Louisville  Dlv  g  3  ,a.  105,'t 
doCaim  Bridge  g  4s,. . ..lieo 
do  Middle  Div  reg  5s.. ..  .lirjl 
doSprgild  DWls*B3Sa  l>51 
do  Ht  U>uls  Div  g  3a... ...1061 

do  HtLouia  Dlv3  .a  1051 

do         do  reg 

Chle  Bt  LANew  Orl  g  5a .  ..1051 
do        d«*  n'g 

do3Sa  1H5T 

d»  Memphis  DivHt  u  4s  ll>5l 
Belleville  A  Carodl  1st  Oa..  102.1 

Ht  L  South  1st  Btil  B  4s  DtC 

CarUm  A  Shawnee  t  stg4s  1  o:r.' 

Ind  U-c  A  Wn  Ut  g  5a  1H35 

ind  III  A  Iowa  1st  g  4a  1H5" 

'ut  A  Ot  Nortlst  gOa  Unit 

do  I'd  g  5a  Ilka. 

do3d  g  4s   1KJI 

'omaCentral  1st  g  5a  IKtK 

K  C  Ntuthw  3m  1050 

do  do  reg 
Lake  Fr  e  A  Weat  lat  g  5a.. .11137 

d..Jdgl5s   I041 

Northern  Ohio  1st  gtd  g5s  1H45 
Ivehlgb  Valey  iPennleol  g  5sll«.7 
Leh  Val  N  V  1st  gtd  g  4  Sa.  .l040 
do        do  re" 
ueh  ValTer  By  Ht  gtd  gZu.  101 1 
do        do  reg 
Leh  Val  Coal  Co  Ut  gtd  g  SelRti 
'^high  A  N  I  Ut  gt.Tg  4s,  HH' 
KiCorA  Nor  K  lat  preltla.110  4 

iloggt.l,rM   1014 

Loos  Uland  I  st  coo  g  5a  ..  1031 

Ji  go'd  4s  wn 

do  gen  g  4a  103K 

do  uiilf'd  g  4a  IMO 

do  deb  g 's   1034 


IH4S  104 
I15S 
I13S 


104 

10'2 


OH 
114 

102S 
102s 
123 
1 1  ■ 
|MI  « 

loos 
101 

1 27  s 
IS3J» 

101  * 
Hal 
125 

102  s 
iai 

iot.s 

ItHI 

125  S 
l»»>S 

74 
110 

72 

(si 

121  S 
UK 
1  I0S 
I'M 
110 
111 
I  IMS 
I  lal 
loo 

07 

Oils 
110  S 
CMS 
lis. 

loan 
00 

05 
Io5 

losis 


1 1111 
II  ol 

11  oi 
11  ol 
11  01 
i"00 
lool 

04)1 

001 

MOM 
11  01 

.101 

1001 

JIM  9 

ool 
11  ol 

.'•03 

<»-H0 
II  01 

IIHHI 

110 

11  a 

20 
0-0 
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BAiLltOAD  BONDS. 


JY4  Bocky  Bch  Ut  hBl.IIW 
NY  114  Mini  BUtoug.M  .  .D  3u 
L  I  N  S  Urt  ou  gtd  g ia  ,  ...11x32 
Lou  &  Niu.li  Cc-ihau  Or  7a  lOUi 
do  N  O  A  Mobile  l»t  K  OalO30 

do        do  idg  >la  I***' 

do  BH  A  Nu»n  lat  g  tie.  loin 

do  gcng  Oa  IJgffl 

do  gold  "»*   IWg 

do  PeUattCjlaDlVgOa.-.  loin 
do  St  LoUla  Div  lat  g  OB.  1021 

do        do  idg  3a  H«W 

d  .  ak  l.l  -.A  S  \  .  k--  i  •  ■• 
do  h  A.N  Aougug5s  -  V-'-in 
dool  tr  5- .oa  g4a — 1IH>3-IH 

do  unified  g  *   DMO 

do  I'eini  A  All  I -I  nl.ljt  i 
■In  ollatcrallruat  g  •»» 
do  Mol.A  Mout  lal  g  4' 

N  FAS  Utgtd  goa  .... 

Kentucky  Central  k  4*  . 

U»ula  Ky  Co  Ut  ou  k  5a 
LAN  l.C  A  Ux  g  4  <»  ...... 

£>ula  A  Jf  f  Bridge  *t<l  8  4a. 

"^■A^^f^^!!^' 

do        di>  . 
Ool  A  nth  Av  Ut  gtd  it  5a_  lli'l 
Lex  Av  A  Fav  K  l«t  AWUMO 

WSLlClilcUtgla. 
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Hon  hern  Electric  Light  4  Power.. 
Northern  I 
Prnu  Mob 


Prtiu*>  Ivaola  Halt  Mfg...  ...»  

Peuua.  Steel  

do  prefd  

Philadelphia  Co  

do  prefd..  

Phllud.  Iiibla  Warehouse  and  Cold  8torage. 

fblta.  Elec.  $5  paid  

Southern  Cotton  oil  

Siieo,urcuiuna  lr»n  and  Steel  

United  lias  Imp  

Wa.bli.Kt..B.  O.  C.  Oaa  

Wm'TraiV*  'sSfni*  Ship  A '  Eng.'  Bld«\ '. '. 


1.5HO.IMJ 
3.000,000 

10.U0U.OO0 

10.750,000 

14.7111,500 

3,!INb,350 

1.  uuu.uuo 

25.00U.UU0 

2.  UU0.WW 
l.OUU.UOO 

15,000.000 

2.t««>.<»J0 


Par. 

100 
1U 

■a 

50 
50 

loo 

10 

no 
so 

100 


Last 
8a  It. 

82 

13* 

CO 

15 

112 

M 
48 
47  K 


SO  60 


co 

20 


i 


Date. 

0-114)1 
4-I04J0 

ii  25-01 

11-1. VOl 
11-21411 

ii  3001 

11-20-01 
11  20411 
11-10411 

10-  254W 

11-  28-01 
0  20-OI 

11  204)1 

I  1  20-01 

II  l.rol 


BOSTON  BANK  STOCK  QUOTATIONS. 


(For  capital  «e*  detailed 
too  banks  elsewhere  In  tbla 


Banka.  8alt. 

Atlantic    123 

Atlaa    lOOtt 

Boyl»ton    104  Vi 

Bunker  lllll   100 

Colonial    1401% 

tVntml   120^4 

  130 


MINNEAPOLIS. 


•  -  •  


••••••••■■a 


>■•••*>  t  •  • 


loo 

100 
lOU 
]<» 
100 
100 

loo 
100 
100 


First  National  Bank   100  4 

National  Batik  or  Comuieree   100  0 

N.  W.  National  Hank   luO  8 

Sweill.li  Amir    National  Batik   100  0 

Security  it.  ni.  

tier  m. i ii  . Vim  i  l<-aii 
l.criiiatila  Bank. . . 
Heiim-plii  Co  Ha  i 
Metropolitan  Bank. 

People's  Bank  

St.  Anthony  Fall*  Bank. 

ktltinraiMillii  Trimt  Co  

Minn.  Loon  and  Trust  Co. 

Mlno  Title  Ins    and  Tro»t  Co   100 

Mpls  Brewlne  C<   loo  0 

|] phi  llrewli.g  Co.,  Irt  7-«.  1813  1.000  7 

Mpla  Cltv  B  y  Co.,  Con*.  .V»  11»W  l.ooo  5 

M|>ln  Qua  Light  Co.,  lot  Com.  O's.  10tr>.  .1,000  A 
Mpl*  (lax  Light  (V.Cou*.  II*.  1010- 1030.  l.ooo  6 
N.   W.    RlrratOT  Co   60 

Dt  wru. 

Am.  Exchange  itank   loo  e 

mm  National  Bank   ion  0 

Consolidated  Elevator  Co..  i-otumon   1m) 

CiniHollilat.il  K!cva1or  Co..  lnl  prefd....  100 

Con«..llilal.d  Kli  vator  Co.  2,1  prrfd   100 


J  and  J 

Quar  J 
(Jour  J 
J  and  J 

131 

Oiiar'j' 

J  and  J 

A  and  6 

J  and  J 
A  arid  '> 
J  l.-i  J  15 
M  and  S 

M  mid  8 


J  and  J 
J  and  J 


130 

ioo 

no 

130 

100 

f-l 
110 
103 

ino 
li  n 
sr. 

70 

nn 

107 
1ir2 
110 


130 
175 

30 

no 
80 


U1T. 

0 

puui. 
J  and  J 

12 

yunr 

5 

J  ami  J 

5 

J  ami  .1 

8 

J  ami  J 

10 

J  and  J 

10 


.l.non 
l.noo 
.l.non 

.1.000 

.  100 

.1,000 
.  50 
50 


103 


109 

100 

1:10 
100 

126 


6 

r. 
8 

n 


Quar  J 
J  and  J 

•«»«•••• 
. 

Ouar 

j  i.i  i  'lb' 

j'aiidj' 
Uunr  K 

J   II  Ml  J 

J  and  J 
M  and  s 
M  mid  S 
yunr  W 
J  and  J 

F  aud  A 

II*  and  N 
M  and  N 
M  and  N 
Qnai  A 
M  and  N 
Annually 

i'iid'l 

.1  nud  J 


lOH 

a  .  * 

110 
102 
35 
04 
SO 
40 


125 
10S 
113 
132 


113 
105 


100 

25 
NT, 

iio 
104 
112 
77 

130 
2oo 

•  •  * 

101 
00 


243 


103 
133 
200 

100 

'26 

172 
25 
107 


113 

i 

40 

02 

lis 

115 

HO 

uo 
vmt 

107 
i.ili 

nr. 

105 
113 
103 

40 

OB 

g 


lOT. 


Com  moo  wraith  

Kliol    150 

F.irhanire   140 

Tumuli  llall   13114 

Flrat    175 

Klrwt  Ward   140 

Fourth   125 


••■>•*>• 


83 
112 


1112 
112 


Last 

Ankcd.  Sale. 
ION  103 


ST.  PAUL  SECURITIES. 

Qnoiod  l.y  PBAIIOOY  A  CO..  Broken. 

Kate  of  dlv.  When 

ST    PAIL.  Par. 

Capital  Bank   I 'JO 

Flr-t  National   100 

Meii-Uaiitit  National   100 

National  C.ermaii  Auirrlran  Hank   lOO 

St.  Paal  National   loo 

Srandliiavlnii-Aineilran  Bank   100 

S<i'oud  Nallouat   100 

8«nte  Bank   100 

Union  Bank   100 

St.  Paul  Bank   100 

Secqrlte  Trust  Co  

St.  I'anl  Kin- and  Marine  In*.  C   100 

St.  Paul  Title  and  Trn*t  Co   100 

Twin  City  Kapld  Transit  Co..  common..  100 

Twin  City  Raj. Id  Tran.ll  Co..  prefd   100 

St.  Paul  City  By.  l»t  Xlti  0  p.  <•  Ma. , .-1,000 
St.  Paul  Clly  My..  5  p.  r,  ealde  bda.,  1037.1,000 

Pioneer  Prens  Co.,  eotninoii   50 

Pioneer  Pre**  Co..  prefd   00 

8t.  Paul  l!n*  I  .lent  Co   100 

St.  Paul  Was  l.lebt  Co.  ut  O'a  1013  ...1.000 
St.  Paul  <ia»  I.lulit  Co  .  <Ik,  eons.  WIN. . .  l.noo 
Si    Panl  On*  l.lelit  Co.,  5*.  gold  Loud*. . l.lSMI 

Went    Piilillihlnc  ii.mmnn   100 

W«  Piil.ll*»ltiit  prefd   I'JO 

Wert  Pnlill.hhiR-  lrt  Mte.  Op.  C.  Im.ii<1*.  MO 
l!«Ieemnlil«  nt  In*  after  1MB:  mature  1012 
Minn  Trim*.  By  Co  1-t  Mtif.'.  pc.Mi  lOlO.l.ooo 
Minn    Trnn*   By   2d  4  «.  1010  

st  P  i  n  Drpol  i*t  Mte  b  p  <•  has,  MM 

Do.    do.  Con.  5  p.  e.  bwffib  PM4.. 

I»o    do.    Con.  4  P.  r.  Irfied*  1044.. 

Interrtale  Inv    Tr.  Co.  I. Hied  

N.  W    Coal  fl  y  1«t  3  *.  in21  

Powers  Pry  Ooods  Co.  Com  

Powers  Dry  flood*  Co.  Prefd  

North  Am,  Teleernph  Co   HM 

St.  P.  Trnrtee  Co..  0  p.  c.  Delientiire. .  100 


240 
114 
lOTi 
101 

m 


100 

IN 


nr. 

115 
8N 

102^' 


•  ♦  • 

♦  •  • 


11m 


Hide  A 

Market  (BrlRhtoo) 
Maaaarhua 

Mechanlca   

Morchanta   

Metropolitan   

Monument   

Mt.  Vernon  

National  Hamilton,. . . . 
National  Shawmnt... . 

New  England  

Old  Borton  

People's  

Jledi-rnpt loo  

Repnldlr   

Rockland  

Second   

Security  

Shoe  and  T -outlier  

South  End  

State  

SnfTolk  

Third   

I'nlon   

Washington  

Webster  


122* 
.100 
112*4 


175* 
100 

100 

07 

100 

187 
.  «144 
..100 
.  117 

125 


128 

1804 

17SV4 
140 

73 
.    112 '4 
115 

..  lflC«4 
151%, 
110* 

.  103«4 


Date. 
Aoc  T. 
Sept.  25, 

Not.  27. 
Juoe  S, 
laat  22. 
Not.  23, 
Not.  0, 
Apr.  13. 
July  24. 
July  31. 
Oct.  12. 
Not.  13. 
Jane  15. 
Sept.  25, 
July  10. 
May  22. 
Not.  13, 
Not.  10. 
Oct.  23. 
Jan.  10. 
Oct.  12. 
Jan.  ». 
Not.  27. 
Apr.  13. 
Jane  20. 
Apr.  10, 
Oct.  30. 
Not.  IB, 
Not.  13. 
May  20. 
Apr.  24. 
May  22. 
July  31. 


WlnthroTi   

T.x  Oirldrnd. 


•01 
•ot 

•01 
M 
•01 
•01 


•o» 
•o» 
•01 

01 

•01 
•o» 

'01 
01 

•01 


•01 
•01 
•01 

01 

•01 
•01 
•01 
■01 
•01 


01 

•o» 


Oct.  10. 
May  4. 
Not.  0, 
Oct.  10. 
Oct.  80. 
Not.  0. 
Jnly  17. 
Not.  «. 
June  8. 


•01 
*0I 
01 

•01 
•01 
•01 
•01 
•01 


CUCIMATI,  OBIO. 


"1*1 


83 
40 


Mr»t  N»t1:r,».  

Heeond  National  

Third  NaUonal   . 

P-iurth  National  

r'fth  National  

National  


Ohio  Valley  N. 
City  Hall  Bank. 


 • 
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100 

7*1 

TtS 
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UO 

100 

*«n 

no " 
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J15 

100 

•  10 

m 

ion 

1U 

rt» 

100 

T*i 
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ton 
100 

H* 

no 

'l*6" 
ISO 

ton 

nn 

ISO 

tm 

too 

..... 

GOVERNMENT  BOND  QUOTATIONS. 

of  Nei»  To:k  Slock  Exoh»nR«  quouilono  on 


FritJuy,  Xov.  29.  1901. 


2a.  man. 
2a.  HiriO  ... 

&  HIS*::- 

8a.  small 
4a  IMt'7- 
4a  IH07 
4a.  1in>r 


•  COUl> 

••  re« 
coup 


ft 


is?8..:::.T.:::: 

IrtM  

!lcrfCtj'3  06»'.'.' 


OOiIP 

...re« 

■  coup 


Satuntay 
Bid  Askml 


•  re« 

coup 


Thnreday 
Bid  Ankel 


1«4S 

loss 

10M  , 
111*'* 

vm 

1'2S 

in'. 

I'D'  . 
1117s 


Friday 
Bid  Aaked 


prioa  of 


1K»  Intoroat. 
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STOCK  QUOTATIONS  OF  LEADING  CITIES.  (Continued.) 


— 


LOUISVILLE.  KT. 


(Bom.of  the  quotations  i 
■OQllnal  a*  the  Hecurttle.  i 

ilnerM**.] 
-  1  by  J.  J.  B.  Hilxiabb  *  hob. 


 E=, 


l  Natl.  :.»,.  

Bank  o(  Eeutucky  

lank  of  OlMMM  

dawn.  National  H»r,k-.  

knUxni  National  Bank  

mil  National  Bank,  

Bwrmau  Bank   

Bwrinan  Insurance  Dank  

Swrtnen  Nrunt;  Bank.  

Louis. Hie  Baaklnc  Oo  

Third  National  Bank  

Western  Bank   

"~w>n  National  Bank  

Ky  Title  Kar.  Bank  , 

•  at«T  hub  pant  irrocia. 
fidelity  Trust  ft  Kalety  Vault  Oo 
Oolumbla  Finance  and  Trual  Oo 
Loulsrllle  Truat  Company 

Sanderson  Bridge  .... 
LouUrtlle  Brt<lr>  stock 
Louisville  da.  .look  ... 
Kwntuckyand  In. liana  Brtdc**tock 

Bourbon  Flock  Varde.  

Ewalucky  TllleOo.   

Kentucky  Wagun  Work*  

Loularlll*  Public  Warehouse  

Bantu, A;  Heating  Oo  "a  

Lou  Tub  Warehouse  Oo*a  mm. 
Lou  Tob  Warehouse  Co  *a  pref. . 

MUeJIUULAIIkOl'*  bUlliaj. 

.  *  I  i-l  Bride*  1*1  mortirac. 
I  Ind.  Bridge  lid  mortgage. . 
'  Ind  Bridge  Terminal... 
U*  Water  Company  ut  mtg 
I  Water  Ooiu|iau)  3d  nt|. 
i  On.  i  per  cent  end* 
n.  BeaTt.ial.bond..... 

■Zdero™rd.v  f.VmoTSiif.: : 

!»r»  norenimeni  10-  jo  I«  lvi«  

twople*  LP*  hy  Co  of  Part  6.  1*11 

s-TKaaT  UAILWAl  MTuua. 
UottUTlllelUreel  Hallway  or-r  ... 
LouUrlll*  Street  hallway  common 

■  P"*.     

■.a City  KK  common  

BprUiffleld  Kjr.  common  Mock., 
dblurnhus  Hallway  com   

do  do        pref  .... 

Mil wauke*  Elec  H'y  ft  Uto.«i.... 

sTuurr  kau-w  »r  Bum* 
UMbrrlli*  hi  By.  Oo.  *  per  cent  !9ao 

LewlSTtlle  Uy  Oo  M  4  . «  I»«0 

□antral  raw.  By.  t  p.  c  boudsile  -i 

do  do  1*U1 

LouleTlll*  City  By.  i  percent  bond* 
01  an  mm  City  By  N  Orleans  I  II  |*t.t 
E.  0.  Lily  and  Lake  •  l«er  oenl   I*  i 
•  8.  Street  by,  (leveland.  4  per  el. . 
■p-tnefleld  Hy.  Oo  t  per  ct.  bonda 

B  Halo  AtraetBy.  s  aer  cent  

B  ffalo  Croselown  *  per  oeol   

0  lurabuaHt.  H7.coo*ols.9pret.,.. 

0  'umhu*  By  croaatown  *  per  ct. .. 
Bo  .there  Klec  Hy  Hi  Louis  Ha  1914 

Onion  De|.,t  hi.  lioula  aa  p.p.  

United  Hy  Oo.  -t  la.uta  4a  IfH 
Milwaukee  Dec  H'y  *  Ul's.  1»'JC... 

HAILAVJtD  bunw 
i.,c.lLi«i."rt  line) tai  mtg  1  pr cl. 
L.C  a  L  central  rntg  4*.  percent. 
J*C  Mart  a  Ind  HH  lal  mtg  '  pr  cl 
ted.  Ma<l  a  Ind  tut  Id  mtg  T  pr  ct. 
Loo.  Baud,  a  .it.  Loul*  4  par  cent  . 

*r..ii><eto  Hallway  4  per  cent  

Southern  Hallway  HI  Lou  lal  0|t... 
Bash  cbatt  a  »t  Uil  lat  Cons    . . 

Lvu.Ky  TraD*.  Co.  »par  oent  

Lou.  4  Nub  KK.  unified   

L  a  »  HH  »  *  ooi  truat  4a  KIR  

LftN  Mobile  a  Monlaom  1**1*44 

LftNF.  HftNls*   

L  a  N  Pen  ft  Atlantic  iia  l*?l   

B  ft  <>  prior  lien  **•  IMS. 

1  ft  O  lat  .a 
Bor  ft  Weal  lal 


III 

IV1 

■"a 


1M> 
inc. 
Ill  J 


Aftgp 


131 


174 


1U 


l« 
|.\i 
MB 

W  I  

1*4   

n*s  tics 

ll»S  11  s 

!•» 

if.-, 


MEMPHIS,  TE«« 


■*>■• 

Stale  Ha»iu«*   

National  Bank  o(C 
Flrat  haUonal.... 
OonUnental  Harlnaa.. 
Manhattan  4aTtn(*. 
aei-urlty  Bank  .... 
ttnlon  and  Planter*  . 
I'nlon  Barlnr* 


inu 

i<« 

1J0 

lit 

lo* 

110 

S 

It 

10 

"Hi 

110 

tail 

Ik 

110 

i  a 

44 

44 

10* 

loa 

lu*S 

WIN 

liu 

I7» 

m 

110 

in 

•no 

in 

no 

in 

•IOU 

IU4 

w 

IU> 

*l'» 

100 

It'S 
lot  S 

•IU6 

IKS 

110* 

lo*S 

In 

BliitrClty   

Hemanio.    

Pnoenli    

Factor*    

MUK-KLLAliBatw  BTOCIAV. 

ftrtewlan  Water  On  

MerchanU  Cotton  P.  ft  B  00  

Wetter  Mfjf  *  O. , , 

Mix  KLUAirmtt*  Bond*. 

MaAontc Temple  a*.  ...   

Equll.  Oonaol.  Oaa  Llebl  Oo.  a*.... 
Mempbla  U«ht  <  Power  0>  a* 
Ml*.  Ijnrea.  yd  Olalrtct  4*  (new)  . . 
Ortrt  feilowa,  fold  to   

Cllln>n«  Atreel  RaIIWAT  Oo..  (Old  4. 

hi.  Pran.-la'  lyeree  Bond*  1* 

Ml..  Bonds  jd  District  Con- 

•tltutlonal  a»... 

Ml**  l<tn<  Bonds  May  and  Mot. 

<oui»n.  M  in.inct  

Temo»»«e  Hub  

ArtftalM  Water  Co  :.*  I*t  reort«aae 

Artesian  Water  <  o..  Meconda.  

T.iiNit  Ba.llt  l^-Tee  Itond..  t»a  

Taioo  Mia*.  Delta  l«™  ft*  upper 

dlalrlct  ...   

Crrr  Bnwga. 

City  of  lana-iti  Tenn.**l»00  

Mempbl.  i  uy  schcw.l  t*  

•"•■i  i  i  i  -  Otty  *-b<«.l  4*.  ion*  

Memphis  Oompromiw  as.  i«rT  

Memi  1,1.  Tajliif  District  to.  1411 ... 

M-tnpbl*Oliy.4s«"ld   

OorryrrT  Konna. 

''ounty  4s,  lonf.  rartou*  

*-o  f«  fa. 

"  Co  4*  

l-ak"  Co  .  T»nn  .4*  

Uoltrar  Co..  Miss  .  14J0  


>01 
111 


47 

liii 
111) 


ll»>t 

I0»  1,0 

'iuy  n-'S 

<vm  I  

■114  I 
lo.  S  lir.'^ 
li*   |  111 

'iu»s  IMS 
as 

MivS  imy 
'i  '  

11  J".    1  IS 

'  1 '  4  II. 

•no  [  iu 
»'.«V  in 
•soi.  mi, 

•11   »,    1 1 1  Va 


\30 


no 

IM 
14.1 
till 
ISO 

lit 
**> 

w 

100 
100 
100 

a? 

40 
44 

111 
n 

I' 4 

<e* 
n  i 
lis 

lo- 


ll* 

;«i 

!  «l 

101 

l» 

IU1 
114 
113 

II  I 

I  Ml 


1(0 
II* 
107 
I  la 


state-  ■acramm 

Tenn.  new  settlement  la,  1918 
Tenn.  new  settlement  small 

oor/eTT  aarrkmaw. 
duraner  i  '•  ,uuty  Aa  loptlonal) 
Wilson  Onunty  4*  law*. 1 901. .. 

Marshall  Onunty  to  im  

Usywt.nl  Oounty  to.  1*14  


CTTT  BOXM. 
Water  On.  ft  « treat  Imp.  (old  4*. 

Old  Liabilities  to  

Municipal  lmpi-orement  4a  in* 

do         do  ....  lrn 

Beraodm*  Oold  4*. 

Boart  Bed  Ta..  

BwoonatrurtlTin  Is 
mry  Hall  7* 
at  <-k  In  K.  fc  *  ...7i 

I  Bad  ta  IB 

ImproTWaaantT*  1*0] 


115 
Ml 

•119. 

ia.it. 

1  09  S 
19.. 


III 

nas 

in 

i»'S 
no 

IK'S 
S 


lias  'll«S 


HJS 
IMS 
•IIS 
114 

III 

vt 

PUIS 
101  s 


•ll'K 
•III 
•IU 
♦114 
•114 
10.-S 
•10** 
•104 
'104 
•lit 

'i»s 


loa\ 

101* 
114 


*s 
I"  '. 

lua  , 


ll» 
Ut 


■  anldoa4*pc 


*TKU~r  kAILWAT  KIIH. 

w  ft  B  HI  By  con  to  l*B>  

M  hist  ft  M t  V  Mum  Ht  4*  in*. 
■faBBIf  ft  Mt  T  M  aerie*  lUTT  . 
M.^lat  ft  MtTtd  mortto 

Maeb  »t  «l-y  to  I»T»  

Bahrain*  Ky  to  IrtO  

BaiLaoAC  auvrj*. 

roi  l  ty  4*  ina  a  pitta  

TO  I  a  ay  B'b'm  II?  4*  1917. .. 
T01  •  ByTeuBdlrtolVlT.... 
N  -  ft  rtt  L  By  7.  1*11 1*1  mort . 
Jf  O  ft  »t  L  to  in*  lat  mort 


101 
100 
1(0 

111 


100 

too 

100 

»1 

9.J 


ion 
104 
loft 
ISN 
114 


iu« 
io*s 


lCI*v.U.LAMIur.  AVJND*. 

Boa  Air  o L *  L to  in*. ....... 

Tenn  Mfft  Oo  4a  1*4*  

Tenn  Mf t  Oo  Id  to  1*11  

Buffalo  Iron  Goto  in*  
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Hat,  A  I'< it- >tiiko  Inc  1-t  mtg  g  i<~  

do     d«      Tuuuai.  W  intg  g 0» 

Belt'*  Oap  l*t  mtg  ita   

di>      Cob*  nUa-  

Belvtdera  Delaware  lat  mt|il>  

■In  do      ood«  mtg  4*  

am  bria  A  Clearfield  I  at  nitg  g  S*   ■  ■ 

aroden  A  Atlantic  C-ni*  mtg  Ua  

«  Atlautlc  Nt  mtg  .">->.   

»>a  lot  aitgOn  

luirtler-  let  mtg  7a   

Jk>  taw.  Okla,  A  Oulf  gen  mtg  g  be. ■ 

Ch..  taw  A  Menu-hla  I  at  nil  g  Sa  

Oln  Porta  A  Virginia      mtg  g  Sa... 

S*rflel.l  A  Jefferaon  1-t  mtg  'V  
n».  Trnji  of  Katiaaa  CHv  lot  mtg  g  Sh 
Utware  gen  nitg  *er1e-  Ai*'.« 
■In      I  Bd.  Ok.  lat  mtg  7a-  .... 

•  c.«unty  i  -t  inig  ({••.-  

aluth  A  Wlnu*i«g  1-ttufc 

'  "pVfrt 'l-l 
loo 

arg  A  Harrl-burg  Inc  g  Sa 


C  1010 
acaa  MM2 

tt  '  1010 
0  Haw I 
R  H«>H 
R'1  HU0 
C  loll 
C  Wit 
RC  1»ai5 
r.C  ini:t, 
c  10021 

B  1H27 

itc  uur 

BC  H>  1 1 
C  liaki 

it  n«i2 
C  nan 
aaac  loioi 
m:  1010' 

ItC  IICS' 
RCI027 
kc  1022 
BC  1931 
C  ll«l'. 
RC  IWO 
BC  102M 
It  lir.i» 

Wllllamaport  lat  mtg  0*   R  1010 

d»      lneM...w   Roaorj 

Oettyahurg  A  Harrl-burg  Inc  g  Sa  C  1020 

Har  .  Port*..  Mt  J.  A  Lau.  Ir.t  mtg  4a.  K  1013 

Hunt.  A  Broad  Top  Mount  l-t  mtg  g  4»  C  1020 

do          do                2d  mtg  g  4*  C  1028 

do          do             bona  mtg  g.V.  RC  lit.'.". 

Junction  lat  mW4Sa   BC  1l«o7 

L-highV  - 


MH 

J-J 
tf-A 
F-A 
MS 
A-O 

J-J 
PA 
AO 

H 

a 

AO 
J-J 
J  J 
J-D 
J-J 
PA 
JJ 
P-A 
Mil 
J  J 


12»J  10'*1 
ltiMS  11  ul 
00  S  2MH 
110   I  tHIl 


113 

I -.11 

11K-. 

KIM 

114 

I"'." 

iIom 

! '  ii 
llll 
112*1 


11  01 
1  01 
1  t»l 

4  01 
1"  111 

8  ul 
H  Ot 

5  01 
|  110 

11  <«l 


1 1  IMS  11  111 

V1.  *ul 
nr.\  iuji 

iai  i  o  o  i 


ttov 


jj 

AO 


B.  T 


Hor.  Cantr 


do 

do 
do 
do 

.  Phlla.  A  Nn 

do 


High  Valley  l-t  mtgext  g  4a. 

Ut  mtg  if  4a  

2d  mtg  7h  

ooom  mtg  0"  

do  On  

do     aon  da  

do  4Sa  

do  4H»  

do  Aoo4H»  

Mtg  A  Col.  Tft  is  8a  

BwV  lat  mtg  (Ins  

do  g4Sa  

•rfnik  l-t  mTgg  4a  

do  Inc  mtg  4» 
I  Ouna  gan  mtg  aarTax  Ag  il« 
do  M>rl»«  IW  iU 
do  »arla«  CgO" 
do  aaiiaa  DrfiU 
do  aar1aMKg4-.rt 
3d  gan  mtg  aarlaa  A  ■ 
do       aarlaa  B  Tie.  ■  ■ 

North  PmnarlTaJula  lat  mtgg  4a  

do  gan  mtg  7a  

do  do  7a  

lo  dahtt*  

Penn»ylvanla  gan  mtgOa  

lo  do  Oa,  

do    A  Ha  

oona  mtg  •!*  

do  Oa  

do       C  da  

do  dr.  

do  B«  

do  g4a  

tniKt  l<Min  g4s»  

Penu»f»»Bla  A  N  V.  f^nal  7a  ... 

do  do  «x»n»  mtg  Tm 

do  do  do  4- 

do  do  do   4  . 

ttWrr"5";::;::: 


do      2d  wrlai.  g  ! 
Phlla..  Naartown  A  N.  T.  mtg  g  .'m 


C  HUM 
It  104H 
B  1010 
B  mil 
c  ivxt 
R  .. 
BHCI 

c  ten 

case  Hki'I 
H  into 
caao  I  l>4i  • 
Hi!  in:«i 
B  IKI'i 
C  Hai4 
CII«I4 
{'MH 
0  H«i4 
C  1029 
V  lnjo 
C  1020 
c  mini 

li  Itatt, 
C  ll«»-'l 
R  lOUft 
R  101U 
C  l»lo 
C  IOKi 


J-D 
MS 

i-l> 
30 
J-D 
J-D 
J-D 
J-D 
M  N 
J  J 
J  J 
J  J 
MS 
JJ 
J-J 
J-J 
J  J 
All 
J  J 
J-J 
MS 
J-J 
J-J 
M-H 
AO 
J-J 
J-J 


|'«'  ii  oi 

100  .  11.,  <( 

tu>i  r^-o 

Hat',    r.  oi 

;.uv,  ,„„, 

svf;  "w 

Hi7 
121*. 
1 17s 

127 
120 
|25«f 

i:h 
lo  is 
iuu 
i « •.■> 

IOOS 

iu « 

I  Ids 
ll>4 
MilS 

1<IH 
I  IMS 
112 
112 
115S 
II 


Rll« A  loJaU. 
C  H«>-".  16J-D 

cioor.  j-j 

|IIHllt|Hajg^r 


7ol 

llHH 

2  01 
0<m 

1 1  ol 

|i  Oi 
IMJI 
II  01 
11  01 
llltll 
JOl 

I  -01 

II  01 
■  O  l!l 
11  OI 

8  Ol 
1  1  -ol 
5414 

7-iai 

3  tan 
8  ol 
7oi 

j'2'4  11  01 
}•:>  II  01 
1"»U  1 1  ul 
lo"  «  11  ol 

JIBI  11(11 
-'I  S  11  01 
J22S  |1  Ol 
1-*o  |  0  07 
10iV  mil 
llo  In  Ol 
lo7s  loo 

:;-;<s  hmh 
127  .  7«m 

117V  mm 
"IIS  Mil 
104    I  KOI 


'•)           _       do        5a    BCim 

Pblladalphla  A  Erla  gan  mtgg  ita   c  IHS 

do                  do          g5a   R  102 

do                  do          g«a.   R  102' 


Phlla 


3a    BC1H4  2 

[nan 

1020 
..  1020 

Raadlng  1-t  mtg  0»   RC  lOlo 

lat  mtg  4Sa  !     c  101  o 

2il  mtg  g  fm   RC  IKtl 


oona  wg  7- 

do  7a  

do     g  Ow  

do      gtla..  .. 

axt  imp  mtg  g  4a  , 

do     lat  aarlaa«'on»mtgaxtg4» 

do     tan  T'V  *  f  g  8».  

do  dat.  g  8a  (Bead.  Tarnili,*! 
do  do  do 

Phlla  Wllm.  A  Bait  dan  4a.  

do  nab  4«   

do  dal.  g  4«  

Pllta..  Toungafn  A  A-htat-ula  8a  .... 
Port       I  •  it  l-t  '!•»»  a  V« 
Heading  A  P  A  R  C  A  T.  gan  n.tg  gU 

SI ■  i i -  r . ■  i  A  Danvlllaona  mtg  g>la.. 
rhuylklll  Itlvar  E  S.  lat  mtg  g 


B  ion 

c  1011 
tt  1911 
RC  1011 
RC  1947 
RC  1037 
hub  lOO'J 
M.  1041 


R  1041  MrOi 
'7     A  ■ '  > 


ig  a 

do  do 
Shanioliln.Hunl.nrT*  Lawlal.'g  1-tm  8- 
do_  do    J2  m  g  o* 

i 


Bbamokln  ValUf  A  Port«*llla  7«. 
U»  'naUar  A  »ouU)»rn  lat  mtg  Sa. 


R  101 
R  IW22 
a  I032 
RC  1027 
acaa  '  i 
Q  1P07 
RC  IMS 

r.  lav.' 
c  m  tr. 
C 101?; 

C  l'»2!S 

c  IW>1 

C1024 


AO 
J-J 
A-O 
AO 
J-J 
J-J 
A-O 
J-D 
J-D 
J-D 
J-D 
A-O 
M-S 
P-A 

»4 


M  i5 

A-O 
M-N 

1. 1 

J-J 

i-i 
J-D 
J-D 
MS 

JJ 

ii 


131  11-01 
I2HS  11-01 
I20H  11  01 

121  >  ]■•  Ol 

122  S  11  Ol 

!•  s  n  oi 

loos  7  01 
|ol  S  4  ot 
128  1101 
124  .  11  Ol 
111  |  24>i 
lot-.    5  laH 


110 
1H2\ 
llo 
08 
120 
111 
111 

1IIM 

1*0 
101 

LOB 


I4W 

mo 
4  oi 

|  Mill 
[   I  I* 
•l«l 

oni 
11  01 
">  (« 
2  01 
1100 


KUIa  Una  A  Hulllvan  lat  mtg  4Va.. 
M*ul*n>lli>  A  Indiana  lat  mtg  8a. 

tttoby  Clack  Ul  mtg  7-  

Jt\Vjlka»l>arr»  In 


tsunbury  HaxlatonA 

th  do 
uu  do 

Union  Terminal  lat  tuig  gba  

United  Sew  Jemey  gan  mtg  g  Oa  

■to  .lo        g  Of   

do  do        g  4a  

ilo  do        a  4a   

Washington  A  Col.  Blrar  lai  uitg  g  4a.. 

Wc-t  JerM-y  t-.na  mtg  

Wa-t  JcracyA  Mcaahorc  tat  «m«  mtg  4b 

\Wm1  Jcrwy  A  H<aiiahorc  3  '.a  H*«r  II  

Went  N.  V.  A  IVnim  lat  m  g  -ia   

do         By  gen  m  g  3-4s   

Wcntcru  Pann-ylvai  la  g  4»  

Wa-tMiora  lat  mtg  4a  

Wilmington  A  S.irTliern  1-t  mtg  8a  ... 
do  do     gan  mtg  g  8a.. 

CANAL   BON  Da. 

Chesapeake  A  Delaware  lat  mtg  6a.... 


mtg  g  4a..  . 
con-  mtg  7»  . 


do 

do 

Penn-ylvanla  tU. 
1'AM.KSUKK  KaILWAT  a  TBACTIOM  Bo  MM 

Cnuml.u*  Mt.  lat  cuna  mtg  g  8s....  

CntlnanUItt-  

t  nw-towu.  C.iL  O..  1-t  mtg  Sa  

Itaytoii  1  -t  mtg  g  .rw , .   

Del.  Cmoitr  Bwya  Truat  Ctfa.  g  4«  

i-Uectrie  A  Peoples  -tk  Truat  i  V-rt.  g  4a 
KiUrmount  I"arL  Traua.  l»t  mtg.  8a.---- 

(termautown  8-  *>  I 

HaMtoavllla  Mantua  A  Kalrtnont2  niOa 
do  do  eon-  mtg  g8« 

IrHllanapoll*  M  Hy  gen  nog  g  4a.  

People*  M'»'k  Truat  i  ertirleate-  g4*.  .. 

lien. ling  Tract  lat  mtg gOa  

Reading  A  W'l-dorf  Elec  By.  lat  m  g  8a 

I ;  »-fi e-.t r  con-  mtg  g  8a  

rcrni.ton  A  Carlauitlioa  1-t  mtggda-... 

^f  ranton  lewy  l-i  cuna  miggn-  

Mcninton  Traction  lat  mtgg  Oa  

S...-nid  Avenue  1-t  mtg  g  5-  PIU.  

United  Bwya.  Tat.  Ctfa.  g  4a  

On.  Bwya  A  Kl.  ol  Halt.  1-t  <•»  a  m  g  4» 

do        do        Inc.  m  g  4a  

I'ii  ted  Trac  of  Pitta,  gen  mtg  «Sa  

I'n.  Trac.  Reading.  IV.  mtg  A  col  tat  g  *>h 
Waahmglon  Atllen  Echo  lat  mtggila 

Weal  Philadelphia  mtgOa     

do  2d  mtg  8a  

M|a<-RI.I.AMK4>t'«  BoMDa. 
Aaphatl  O i  of  Am.  col  g  cert-  g  8a 


Itergncr  A  Engel  Brewing  lat  mtg  g  >la 

Brooklyn  llo  (ol-  lat  in  g Tie  

Cambria  Iron  g  Oa  

Delano  l^ind  ga    

ivlaware  Blver  Perry  N.  J.  M.  V  g  6a... 

Kit-ton  Cona  EJ^c  ool  tr-t  g  Sa  

(ilrard  Point  Storage  lat  mtg  3.*a  

Lahlgh i  Valley  Coariat  mtg  g  5e  

„      do  do   

Maryland  Steel  lat  mtg  5a  

Newark  Con  a  Oaa  una  m  Sa  

New  York  Hub-  Uaa  Ut  mg  Sa  

Northwestern  Coal  Oa  

Pennayl rania  Cog  4Sa  

do         g  4  Sa  

do  gu  truat  certs  Mar  A  g  3 Ha 

Penn«rlv«nla  Hieel  lat  utg  Sa  

Philadelphia  C,  '.at  fflli-«  tratg  5a... 
Pl^iladeJi  hla  Wllm  A  Bmlto.  ti.l  lr.tl4a 
Mu-<iuehauna  Oml  Oa 


WeKbach  Co  rtoyre  f  col  tr  mtg  6a--.  "- 

U*LlaTKl>  UOKDa. 

I1>lla  A  Heading  Coal  A  Iron  Oa  

Uulted  CVot  Sew  Jeraey  4a  1i>20  

PAaa  By  axd  traction  bonuh. 

BuftaioCltF  Paaaenger  8e  

CHlXena  Street  of  IudianapollaSa.  

Onaollilate.l  Tractl-nof  Sew  Jaraey  Sa 

Newark  Paaaenger  Sa. .  —  

New  York  A  (Jueena  County  8a  

Patarson  ('•  mt- •liilated  «la.  

WeCCLL4NEU"a  BONDB 

Edlann  Electric  8a  -t-a-k  truat  certa  

K  iuit:,M.-  HI.  Uaa  Lt  lat  g  S»  

International  Navigation  na  

I'ei  nn  A  Maryland  Meel  cone  ila. ..  .... 

Phil  Elec  4a.  tat  ct«.  In- 1  title  A  tat  ret*.. 

Phlla  Kleeirle  Sa  gold  tru-t  i-erta  

United  (In-  Improvement  dela*nturc  Oa 


Ma  tan 

RC  1020 
H  1014 
C  H«07 
C  I0  2H 
C  H«3H 
B  103K 

BC  1 023 1 
C  1001 
R  l.aiM 

r  waal 

BCAB  1044 

.  t   1 0.48] 
B  101  to 
Be  IKHi 

RC  10't.l 

RC  1037 
BC  104  i 
t»Br |H2» 
hAC'3lt 
R10O7-27 
B  1M32 

B101O 

RC  1014 
t>  Hil  l 
H  1024 
ItC  I0U5 
BC  104M 
C  1010 

BC  1WJ2 

C  loon 

B>;  1033 
tt''  101O 

It  l.Ult 

li  |i«48 
Hi  1012 

B  lm>4 

C  IMirj 
BC  1024 
Ut!  1033 

U  1043 
BC  10113 

c  iiri& 

SCAB  I03o 

I.C  1023 
Kt'  11432 
HC  1IW2 
BC  IH*4 

n  1040 
RC  ll«40 
HC  I1M0 
HC  lo  i7 

C  lirjti 
He  lrtli) 

C  Ham 

0  1020 

R  1040 
C  1H2I 
C  1IOM 

HC  I017 
«  li'32 

cab  1 02 1 

CABC  1040 
tt  104O 

KC  1043 
H  1H3J 
B  1022 
RC  P.MM 
BC  1040 
C  ll<0M 
H  1021 
C  1021 

S  llo3! 

BC  1040 
H  ItCil 
RC  101 1 
EC  1030 


lal< 


||2<IS  11  Ol 

loos  1 1  ol 


ns 

112 
1-4 
lialU 

!f!  !!o! 

iunn  ii  1 1 
H6     i  uj 

43S  llll 


 ■  •  - 


107  s 
loss 


u.  li  V  'ofi 

Mt  I  OUl 
07  .  II  Ul 
I'm  .  I2-U0 

I  M>  ;  hoo 
■  ool 

1    0.  't  1  t  Ul 

I  H7M  H-ol 
,lla  S  .11 
120      0  Ol 

in"  s  ii  <i 

Ill7  20) 
loJ  lOOl 
1I7S  8uo 
11-S  11  ill 

I  Mil.  llOl 


I  14  S  10  01 
likl  12  00 
000 
IIHMJ 
8  01 

11  01 
Mol 
2  01 
II  00 
0  01 
i'c* 


l'3  11  HI 
100*  11  01 
lU.-S  8ul 
li  M    |  «10l 

113  iiio: 

1O0  1101 
I  IMS    7  ol 
71  .llol 

120    12  00 


•llSk  0I» 


II  oi 
II  01 


II  o| 
llo] 

1  01 

II  111 
II  111 

II  ol 
11  ol 


ATLANTA  BASK  8TOCR  UC'TATIUNa. 


SAM  K 

Amerl.nn  Tr.  and  Bkf.  Co  

Atlanta  Sltlonal  

rnpltnl  I'lt.v  National 

Kmirtb  Saflnnal  

Ijewrr  National  

\ln.ld.  x  Ttiieker  Itkg.  Co 
Seal  l.nan  and  Rkg.  Co 

Third  Satlonal   

Truat  Co  of  'ienrda 


•  •••■•»...... 

»■••••■*■•■•• 


Capital 

|Hai.»iO 

lvinuo 
2>i  ■■>) 
♦nn.iaO 
•  ai.uk) 
>.iw») 
Iiaitta) 
•n-ak) 

&LIM 


Bid. 
75 
440 
12S 
Itl 
140 
>a> 
•«1 
IBS 

iob 


Aaked 

m 

4I»I 

1*1 

US 


140 

Ik 
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PHILADELPHIA  BANK  STOCKS. 


by  Da  lit, .d  A 


Bank  a.                 Capital.  Burplua 

Centennial                    1800.000  8360.00O 

Central                          760.000  2,uuu.uoo 

Consolidation                  80O.UO0  200.000 

Corn  hUchaai*             600,000  600.000 

K.gLiti                            276.000  640.000 

Fir  intra  *  Mech...  8.000.000  700.000 

Klrat                          1.000.000  600.0OO 

Fourth  Street             :i.imi,i»iii  3.5oo.ia>0 

Franklin                      1,000.000  l.uvu.wu 

Oer-uautown                   200,000  400.000 

Olrard   L600.000  l.loo.ooo 

Kvoainirtoa                     260,000  Uuu.ooo 

hUuayuuk                     200.000  200.000 

Manufacture™                600.000  2*5.000 

Market   Street                600.000  >■<■■»> 

Mmbaoice                     &0U.00O  4in.uoo 

Uerchaala                     600.000  4*1.000 

Natioual  Security...     260.000  200.000 

Ninth                               200,000  27U.OO0 

North   America            L0OO.OO0  1.600.000 

Northern                      200.000  100.000 

Northern  LiberUaa..     600.000  700.000 

Northweetero                 200.000  25n.oo0 

Pann                           600.000  C50.000 

Philadelphia                   1.600.000  1.600,000 

Quaker  City                600.000  200  000 

•Kids*  irtsM..            160.000  160.000 

Beooud                             2SO.UO0  205.000 

Sixth                                160.000  160.00V 

Bouthwark                      260.000  136.000 

South  MM                 200.000  70.000 

Tenth                             2UO.0O0  6V.WK) 

Third                          000.000  400.000 

Tradaeme—                  60O.000  ano.ooo 

Union                             600.000  80*000 

WitttrB                      400,000  aWO.UOO 

•Waat  Philadelphia..      60.000  60.000 


Philadelphia,  and  40  Wall  Street. 


Dividend 


Par. 

1'ojriod 

100  * 

J.J 

1  i>n 
ivv 

VI.  V 

aJ 

30 

•V 

M 

0 

« 

I 

a 

1  wv 

eldl 

inn 

4-4 

1 A 

1  uv 

If  V 

a 
» 

1  (hA 

M 

1  A 

oO 

M 

12 

M 

60 

M 

6 

KWa 
lw 

4-4 

1 A 

100 

1 

§ 

100 

• 

100 

0 

100 

fa 

6 

100 

1 

100 

M  N 

7 

100 

J  J 

11 

100 

M-.N 

M 

0 

60 

12 

10O 

M 

10 

60 

M 

8 

lOO 

10 

lOO 

J-J 

0 

GO 

li/O 

M-N 

6 

100 

61 -N 

8 

60 

100 

iV 

6 

100 

100 

\ 

•0 

H 

60 

■ 

? 

60 

M 

to 

1 

Laat 

Sale.  Data. 

"180S  1(»- 23-01 


301 
3W'. 
l«OV 

2."»;i 
lZd 
74 

aau 

246 

:o7 
210 


U-4-01 
lo-lu-ol 

1 0-  10-01 
IM-Ol 

11-  2U-ol 

5-H-t.i 

11  10  01 
4-11 -01 

1141-01 
lO-24-ul 


loas  11-21-01 
low    11 -13-01 

125  11  13  ol 
116  6-22-01 
1*0  1-13-88 
154  8  14-01 
-'(J  lO-24-Ol 
126)4  6-18-01 
lltf  10-24-0 1 
21ft  11-W-ol 
103 «»  lO-i'4-Ol 
272S  ll-21-Ol 
7-H-Ol 
7-18-00 

5-  22-01 
220-01 
6  2801 

11-20-01 

6-  12-01 
11-21  01 

01        J-i6  ui 

n  2-6-ti 

TOVi  ll-13-ol 


1U3)» 

60 
152 
162 

84 
103 

00 

tax 


by  Del 


.  and  4C  Wall  St..  «.  X. 


RAILROAD  STOCKS.  Capital. 

Camden  A  Atlantic   3.450 

Cauideu  *  tturllugloa  County   1381. Htt 

Cataulaaa    1,150,500 

da     lat  Pref   lao.uio 

do      2d  I'ref  

Chestnut  lllll  -   2.2UU.OUO 

Choc..  Okla.  A  Oulf....   l.utu.uw 

do      Trout  certfa..  1004   S.duo,oi» 

do  Prefd  

do      do  Traat  cartra.,  11104   s.ww.000 

ChtK'tl  W  d%  M  l  lll  phlS  ..........  4  .    a  a  a  a  a  a  a  a  a  a  >•*••••  e  ••••••  •  1.7U2.5UO 

do        prefd  •»•.••■..»..••«».».••••••.••..•  l,~U2.5i-iO 

Cla..  1'ortanjoutb  A  Va.  Pref   MM.ou 

Delaware  A  Bound  Brook   I.NOO.000 

Ducheaa  County   »«M»«> 

Kaat  I'eonarlTaula    l.T:ft».450 

Kluilra  A  Wllllamaport   WJO.OtW 

do      do  I'ref   »*).(«.» 

liar.,  rortsoioutb.  alt.  J07  A  Laa«   1.1K2.550 

Hunt.  A  Broad  Top   1.371.730 

do      do  I'ref.   2.uui.tiu0 

Lehlah    Villi-)  m   40,334. NU) 

do      do  I'ref   IUt,S0O 

Little  Sctajrlklll   2.487.WO 

allueblll  A  th-burlklll  HareD     1,'JKi.iaiO 

NeoiiiiehKOlng  Valley   MI&fMQ 

Northern  Central   11.4IS3..ViO 

North  A  Weat  Branch.   l.SiMi.iaO 

North  Pennaylvaala. ..    4.7i!U.Mk> 

t*enn  A  Nnrthweatern   2-2.'iO,(»TO 

Phi  I  a.  A  Krle   7,1iW.W» 

Pblla.  Oenu.  A  Nnrrlatown   2.34U.IKIU 

nil*.  Newtoa  A  New  York   l.Sm.tail 

Pblla.  A  Trenton   1.2.V).liio 

Phil.    Wllm.  A  Baltimore     11,810^130 

Stole  Une  A  RnllUao   •••••»••-   reHi.2."al 

Pplted  Cn.'t  of  New  Jeraey   21.240.-ino 

Weat  Jeraey. .  -_._>^. . .  ■  •   faO 

do    (Clnaranteed). ...... .  •«••••.••  1 fH . ? 

Weat  Jeraey  A  Seaebere. .....•«••••••••■■.«•  ■   4.03l(,riOI 


CANAL  STOCKS. 
CheMpeake  A  Pelawara.. 

D,.|nware  nirl*|nO  

l^hljrh  .Vaiijratlon   

Idorrla  Cnna  Oitar.  4  per  eeot  

da     Prefd-  Ouar   10  per  cent.  

Pennarlranla  


50  SO 

50  7T»V4 

50  MS 

60  T2% 


Laat 

Par.   Bale.  Date. 

60  46  112301 
25  80*4  U  I  111 
60  2ft  1  1  h-UU 
50  00  IO  24-01 
50  38  11-12-01 
50  6at  0-44*1 
OttOl 
11  20-01 
11  23-01 
0-24-01 
4-2H4W 
0  12-00 
1O-0  0U 

loatfli 
8-21  tm 
11  0-01 

10- 24-4H 
10  21  *n 

10^23-01 

11-  i.voi 

1 1-T-Ol 

u-rooi 

01  11  l.t-Ol 
60  11 -25-01 
62 Va  II  J""l 

an  1121H11 

80       7  30O1 


20 


50 

z 

lt» 

60 
60 

GO  TO 

60  112 

60  27 

GO  50 

GO  36 


IB 
&7 


50 
GO 
GO 
r.o 
GO 

ai 

60 
50 


107  H 
85 

50  4.'!  V> 
50    103  ft 

go  an 

100 
so 
so 

100  281 
GO  64 


11-21-01 
10-21411 

11  22-111 
11  20-01 

Mini 

11  i 
11  : 


11-20-01 
0  124*1 
I.1S4M 

11  22  01 


l  JlfW  2M 

50 

•25 

6TH0 

l<»7.i»W> 

40 

1>  IS  no 

I4.'v4>i  nrni 

50 

76 

1 1  -20  Ot 

1  "2Vi»ai 

ino 

GO 

4  224q 

I.ITAjBflO 

100 

161 

2«m 

AG01.200 

GO 

46 

11  IS  00 

BUFFALO,  T. 


Mncaxi-aaaora  BTocxa 


Bell  Telephone  Oo  Ipe  

Hufralo  ueueraj  BactrtoOO  

Buffalo  Cllr  Mai  Oo  

Boffalu  a  .SlugaraFaJU  I  I.  t  r  Oo. 

<  *\»rwct  l-ower  a  Oondull  Oo.  

ten^  OO  Oo.    ........ 

Lima  Sleet.  By.  A  Laht  Co  

Iroo  *k  SMiel  Oo.  

e***a  roepr...,,,,,IM,,,-ltftll 

ltiM-h#M»ter  R.  Oo   .... 

Hi«ndanl  OU  Tro>t  l»p.  c. 


Blnfhamion  81.  H.  K.  «•,  vra. 
Iloff  .  Ben.  a  Lan.  U — Sa    Itrt  ... 

Buffalo  aiyOaa  Oo..  »a.  Ml  

Buff  Oen  Bee  Co.,  ta.  ivn.  ...  . 
Buff.  K'y  Oonaoltaated  4a.  ItJl... 
Buffalo  R'y  Debenture.  4a  1*17 

Buff.  Tracia.  iMM  , 

Buff,  k  Lock.  My.,  lot  6a,  199*. ... 
B.  h  N  FalU  El.  k.  Oo.  latSa  iku 

BAN.  Falla  K.  K  Oo.  M  _  

B.  a  ».  W.  r.  Oo..  la  I  to  im 

b.  a  a.  w.  a.  00.,  ml  ts.  hum...." 

Cataract  Power  a  Oon,  Oo.,  6a.  lf/t 
Croeatnwn  at.  R.  Oo.  Ba    Ittt.  .. 
Iniera'l  Trac-  Oo  auba.  4  p.  e 
Uma  Elect  By.  A  L»ht.  00  OOD  ia! 

lA-kpnrt  k  Olrott   

N  Palla  Oaa  k  E  Co  Sa  1*10   , 

N.  r  h  6  Brtdeo  B..ea.  lStM 
Nlairara  Faila  Tnwar  Oo.  la  tSBJ 


Bid. 

■  to 

"iii* 

rt 

IA9 

7H 

• 

tv 

100 

M 

t* 

IM 

M 

'iii" 

<a 

a 

Ml 

w 

I* 

M 

(Alt 

im 

•104 

•lu-iS 
7" -Si  7»H 

iii»)>,  *ii» 


ll-H 
'Iimh 

•lUB 

•)oi  M 

•lUH 

•lot 
•4M 
•luo 

•103 
•MS* 


iff  k,  fib   urn  ..inojx 

Nwer  Oo.  la  1S*1  l«10» 
do  debealtia.>loa 


mm 

•1«4>» 

->tla 

IM 

no 


IM 

'I14K 

1a 


IM 
•IM 
IM 
1MK 


LOUISVILLE,  KY. 


Par 

BaaV 

aak'A 

For  booda  eee  Stock  Qnol 
Leading  OlUea. 

>op«d 

ia» 

IM 

lit 

IM 

IM 

By  John  Btackmar.  Broker. 


Oolumbua  fUrlnr*  . 
Fourth  HaUonal.... 
ateroiaau  A 
Third  National  .  , 
Oolumbua  InTeetmentOo. 
Ee-sle  a  Fhenli  Mil  la 
\  i'  -r  ■  .,  nllla  « 


Pat   aid.  Aak'd 


IKa. 


1IM-IM4 

 »u 

 law 

 in* 

 ltn 


115 

lul 
IfVl 

»X 
luu 
100 
III 

IM 

1*7 


IM 

taj 

in 
IM 

1 IV 


Atlanta  4Ua  _  IM)  IM 

Auvuu  «ly  ..ira,  ion 

■Bbua  iUt. 


Ojlumbua  JH"  .... 

Maeoa  4i*a. ....... 

1*0  ... 


•  eee  e  •*'*■  I    IV I 

  )W1  us 

ae.ee.el^Si      '  (W 

 1M»|  IM 


7» 

M 


M 


l» 
IM 
IM 


1«M 

1M« 

IU 
lie 
IM) 


IM 

IM 
IM 


MILWAUKEE,  WIS. 


Naju  or  1 


Wea-ern  Oee  (Milwaukee >.  

Weawn  Oaa  Ibondal  

Wla  nnaln  Telephone.  

Mil  raukee  Cement  Oo.  , 

Jnhiaon  Becinc  NerrloeOo  

Mil  raukee  National  Bank.  

Kir  <l  National  Bank  

wia  -onaln  National  Bank.  

N»r  bwettern  Nauorai  In*.  00 
Mil  auhee  weri.»,n-|0  tnaOo...' 
C«no  Fire  Ina.  O 
Heelnca  and  I 


BID. 


in 

107 
II* 
It* 

le» 


M0 


IM 
I07K 

ut 


■  •a  it 

116 
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NEW  JERSEY  SECURITIES. 

Paierson,  S.  J. 


STOCKS. 

Bid. 

fTrat  National  4M 

|KMd  National  Z*) 

*••>:  i.  Nalluual  240 

Ptt.-n.ou  s  if-  ll.p.  *  Tr.  Co  >■> 

Bilk  (In  s.iff  [>i-p.  A  Tr.  Co ....  1  ml 

Hanji'ton  Truat  Co  2U0 

Patrr»»n  Raving*  Hank  

Pat.nu.n  ft  I'aaalr  Uaa  aKIw.Co.  .. 
J.C..HotM>keDAP«tir»..n  Hi  Ity.C*.  10 
•HOXIW. 

Pa.«nlc  Water  Co..  4"a.  lirjo  100 

Paamtlr  Water  Co..  8"a.  1!07  1U6H 

Patrr.nn  llrew.AMalt  Co  .Ya  lfUD... 
Pataraon  ft  Paaanlc  Gaa  ft  Elec- 
tric Co..  B  a.  1K40  |(B 


A»kd. 


ITU 

sn 

So 

N 


101 

insH 


•BONUS. 

Bid. 

PatrrM>oOaal.lRhtCo..lat  u'a.inaj.102 
l'aliTM>uiia<il JclilCiK.'Jd  5"a. I'.mU. 
PaleramiKlrrirTrl.l*-btCo..tf'i  IMIH.108 
Kdlano  KU-c.  Ilium.  Co.,  5'a, 
I'  Una  l.lKbt  Co..  OTa  1!r£>..l|0 

Ir  Ucbtlng  Co..  0'a.  I!C">. .  .108 
Ic  l.liilit.  Co..  <;'«.  1UU14IT...100 

i  .™  ft  I'atcraoa  St., 

Iwav  Co..  4'e.  l!M!l  SI 

m>0  City  Kr.  Co..  «'a.  1007.. HW 

aon  Hr-  Co..  A* a.  11«M  103 

o  Kr.  Co..  tea.  I'-'ll  1M 


101.. 


Pa« 
!'*« 

J.  i 
II 
I'al 
I'm 
Pat 


110 
82* 


Palrraou  Kr-  Co..  6'a  1014. 


.100 


•Add  Intrrcat. 


NEWARK.  V  J. 

VerilU-1  br  J.  B  KIPPEL. 


BAH  KM  A»D  TBl'aT  ni'l. 


Newark  Nankin*  Co. 
W»ie  Hank.  


Pur  llhl 

I  • .«. 

T*i  'jtai 

i  City  National..   J"**) 

antr  National   8«Mtf>n 

nasal  Urn  no 

a  National.....  liar.'  i> 

arera  National   1<»>  171 

nan  Nat  tonal  |i"'*n 

th  Want  National  liavjui 

ate  Kanklnit  Co.......  liai '.Mil 

deltty  Truat  T.  ft  D.  Co.  100  5ta> 

.Irrnl  Truat  100  


Aakd 


XEWARK.  «.  J. 

Verified  by  DURYER  A  EONER 
781  Broad  St..  Newark.  N.  J. 


United  Electric  Co  of  N.  J. 
Newark  C« 

ax  ft  Hudaoo  Oaa  Co. 

[o-AEiao'.Co.-.. 


14 

g 
•if 


14V 

2»1 

V 
:w 


Consolidated  Traction,,.   H7  68 

RapM  Tmnalt  Htreat  RR  24">    2.'* ' 

wtHB  


Prudential  Life 

American  Fire  

Ttromona  

Newark  FlTi  

ou  r 


M 
20 


Nrm  iirts, 
45  55 


775 
S3U 


li"5 
llo 


i:t:io 

?rai 

2i  a> 

125 


!Cb.  oIN.  J.  Iat4a  HMfi  TQM 

Ulaof  1H44  142 

a.  Uaa  5a  of  1IH*   loft 

Oaafisimo  lols 

}aa  A  kllec.  r.»  1H4H   lirj 

■lion  5a  lKUI.  ..  llov 

r  4a  1II4H  I  m>v, 

 dac  Valkr  5a  11»4H. . . .  i>i 

.ft  Pal.  4a  llUlt   1  Mil'. 

infield  ft  Cent.  J.  SalUBO..  1U2 

_  anty  4a  litt*  llrt 

Hew  ark  Water  4a  1K22  ll.l 

ark  Water  4a  lirzi     11  « 

Newark  Pnaeenger  lUilwav  5a  UKIO  117 
•N  .rlh  Hu.laon  Co  |(>  r..  ]\rjn  IM 

•North  Hiidaon  Co  Kv  «la  ll»14   12<i 

onaum«-ra  I.luht  Heat  A  Power 
-  .of  Elizabeth  r.adue  lltBH  ..  ,..|100 
Ho.laon  Light  Heat  A  Power Cn. 

iiww..  loo 


7<)V 
14) 

i  ■  «r.  ■ « 

lo2<» 
lirJS. 

lll>. 
HIlS 
laC, 
HOk 

!<«>. 

UK 
114 
114 
11H 

115 
122 

Krj 

102 


■UZARETH,  N.  I 


Bid 

Aakd 

National  State  Bank  

2'  5 



rirat  Natiminl  Hank  

•To 
Urn 

Ellxal-ethix-rt  lliiriklns  Co   

125 
IU1 

TRENTON,  N.  j. 


Bro«.ISt  Natl  Bank  

Tri  llion  KiuikliiuCo  

Kir»i  NatHHial   

Machanica  Satioiuil  

Tn-ntiui  Tm-i  Co   

I'.ir  $."iO.  gua.  (Iiaj  buaia 


aiP  *a«  o 


I17S  120 
17?^  1l»l 
155  ir^i 

17H  11»l 
I 50  100 


PASSAIC.  H.  J. 


Bank  A  Truat  Co.. 
I  Bank.  .. 


M  NatkmaJ 
l*rt  Tnist  Co 


'awutic  Truat  A  Safe  Dent 

trie. 

Orangel'lwi"'  Vaile 


t«>ruen  <  V.  li.m  ft  Elect 


Haclei 





bid  aaa'D 


1 7i ' 
l  -  i 
175 
175 


JERSET  CITY. 

Verified  by  Edwin  R.  Ca«o.  0«nmercial  Truat 
liulldiuit.  J«r>«r  city. 


•Hud  Co  Una  Co  n  1SUH  D  MAN. 
J  C  Holxkeu  A  I'at  ll'4'i  4  MAN 

•NiiHu.ll  .il-t  1  1 1 1  lUAJ  

•No  Hud  Co  con  1M4H  5JAJ   

•New'k  Uaa  1«t  I  14«IAft7l 

•New  k  C  liaac  H'4M  MAO  

No  J  St  Itr  lut  UMM4MAN 

N  Hud  I,  H  A  P  in  8.-.AAO  

•Pittcn-.n  A  P.-i.Hl.al  <  laa  A  BMM  Ba 
•Huthcrfi.id  A  Bolllne  Spring  Uaa 

Co  l«t  1011  H  MAS  

•N  Y  Suburban  A  Rutherford  Uaa 

•  in  loll  0  MAn  

United  kic-  l.t  1040  4JAI) .... 

(••Ilulolll  Co     

I  -       A  Hud  Uaa  

P  U.rillard  pfd  

Newark  I  on  Una    

No  Jeraey  St  Ry  

J  C  11  A  P  St  lly  

Orange  A  1'na  Valley  »t.«-k   

 5«JA1>1»II» 

•Pat  A  Paaa  Uaa  A  BaBO Co  

I'nlted  Klcctric  Co  

•Hol'oken  Kerry  Ct>  con  5a  

•    "  "  lat  

Oixon  Crucible  (k)  

Colonial  IneCo  ..  

liuilaon  Co  Una  Co  atock  


■ill)  Amu 
lol  sin-'-. 

70 Ml  80 
110 
111 


14i> 

1115 
70  M 
1<5 
1U2 

104 

\m 

ial 

» 

M 
in 
m 
:i5 

13 

01 
111 
210 

20M 


142 
1'lfiS 
80 

iiia 


70 
104 

20 

58 

2:1 

17 
15 
05 
38 
15 

m 

112 

25o 
4lr5 
27  M 


ntNKIXO  AXt)  TBt'ST  oovrixirs 

Kir«t  Nat  Hank  jeiwey  City...  • 
1  llu  aon  Co  Nat  Hank  Jeracv  City 

second  Nat  Hank  Jer»cyCitr  

Third  Nnt  fljink  Jerwv  City  

N  J  Title  tiunrantec  A  Truat  Co. 
I'm 1 1  !.•»  Safe  De|>xit  A  Truat  Co. 

Commercial  Tr.iat  Co  

The  Truat  Co  of  New  Jersey  

Hud«on  Truat  Co  

Ure-nrllle  BAT  Co 
Ifachajile*  Truat  C<> 
Klrwt  Nnl  Hntik  lloboken..  .. 
Kc  'cral  Tni«t  Co  of  Newark  . 
•With  Intereat. 


............. 


300  run 
:i58  370 

.00 

210   

350  ... 

>:io 

25fl  MO 
215 
4  o 
150 
4<*| 
5»KI 
100 


170 


J.  S.  RIPPEL, 

DEALER  IN 

LOCAL  INVESTMENT 
SECURITIES 

Bank  Stocks  a  Specialty 

760  Broad  St..  NEWARK,  N.J. 


p\URYEK  &  EGNER, 

DEALERS  IN 

New  Jersey  Securities 

781  BROAD  STREET, 

IS&VSSE  Newark,  N.J. 


ESTABLISHED  1889 


0.  F.  CONLON 

BANKER  and  BROKER 

164  Market  St..  NEWARK.  N.J. 

TELEPHONE  087 


F.  L.  Heldrittar.  Preet.  Thoa.  n 

Chaa.  D.  Doctor.  Caahier 


Y.P. 


THE 


EIl3abctbport 
Banning 
(Tompan^y 
•  ...of  Elt3abctb,  H.3. 


Capital,  SSO.OOO 
and  Und.  Proflta.  $23,744.31 
Oaposlta,  S30S  OOO 


HOTEL   WEN  HOME, 

Broadway  an  d  41  at  8tre«t,Kew  Tart, 
needy  to  Grand  Ceatral  Depot;  800  I 


THE  MARLBOROUGH, 

B'way  and  Thirty-Sixth  Street, 

NEW  YORK. 


centrai.lt  located-kvert 

VKN1KNCR — A  I.I.  UODKU.N  111 
PltOVKilENTS. 


RAMSBOTTOM'S 

UNALTERABLE 

INK  INK  INK!sS~^5 

Drllctil fully  Cool  In  Summer  and  Cooraaiaat 


97-99  Greenwich  St.  New  York 


I  to  all  Theatre*. 


uiymzuv 


by  Google 


1944  THE  NEW  YORK  I  LNANCIER  tvou  ucsvrn. 

Alphabetical  List  of  Bank  Advertisers  in  The  Financier 


ALBANY.  NEW  YORK. 

Albany  City  National 
Capital.  $300,000.  Surplus,  $120,000. 

OEO.  H.  THACHER  PraaldenL 

(IKU.  I.  AMSDEI.L  Vlee-Pnwid.-ol. 

JOHN  E.  WALKER  Vice-Prvi.iil.nl. 

CHARLES  U.  SAIilX  Caabiir. 

U  I  'ill  X.  K1KKLAND  Aealat*j»t-Caaui«r. 

ATLANTA,  GEORGIA. 

Fourth  National  Bank. 
Capital.  1400,000.   Surplua  ami  Profile,  1128.600. 

JAM  i  s  W.   ENCLISli  .....Preeident. 

WALKER  I'.  IN  MAN  \  ice-Prwh  .  ot. 

joii.n  K.  otti.ey  CaaWw. 

CHARLES  1.  UK  AN. 

A 

Capital.  $160,000.    Surplua.  $567,721. 

JAM Bel  8WANN  •  •  •  •  •  .President. 

P.  ROM  ARB   Vlco-Prealdent. 

C.  K.  CUKKIER  

11.  1L  BLOODWOKTH  Aaalatani-CaaJiirt. 

Third  National  Bank. 

Capital.  $200,000.   Surplua,  $100,000. 

FRANK  HAWKINS   . . . . .  .Preaidrnt. 

H.  M.  ATKINSON  VIca-PraaldenL 

JOSEPH  A.  McCORD   9**±\*T- 

TUOS.  C.  KB  WIN   AeaiaUau  Caabier. 

ATLANTIC  CITY,  NEW  JERSEY. 

Second  National  Bank. 
Capital.  $100,000.   Surplua  aud  oet  profita,  $125,000. 

Oho.  K.  currie  if  ■  •  r*MW"r 

LEVI  C.  ALBEBTSON   Vlce.Pre.i.lral. 

BOUT.  B.  MaiMULLIN   

AUGUSTA,  GEORGIA. 

National  Bank  of  Auguata. 

Capital.  $25o.J0O.  8urplue  and  Profile,  $125,000. 

L.  C.  II  AVNE   

FRANK  15.  FOIID  ' 

BALTIMORE,  MARYLAND. 

Commeicial  and  Farmera'  National  Bank. 

Capitnl.  $512,560.   Surplua  and  Profile,  $160,000. 

LAWRENCE  B.  KEMP  PrfaldrBt. 

WILSON  KEYSER   

National  Mechanica'  Bank. 

Capital.  $1,000,000.  Surplua  and  Profita,  $93  ... 

JOHN  B.  RAMSAY   P5?t5r 

JAMES  8COTT   CaabWr. 

National  Bank  of  Baltlmo^e.^^ 

J.  ^PMc1i.ANJE0'70!>! .  .8.U.^.,>.I!1^*"?.,.  '  '  PrealdenL 

UENRY  C.  JAMES  Caabi«r. 

Drovera*  and  Mechanica*  National  Bank. 
Capital.  $300,000.   Surplua  add  Proota,  $385,637. 

JAMES  CI.ARK  y£" 

LEOPOLD  STROUSB   Vler-Prvi.l.li.ot. 

J   |i  WIIKEI.ER  tm 

C.  S.  MILLER  Aaalatant  laaaief. 

National  Union  Bank. 
Capital.  $900,000.    Profile.  $256,783.  

WM  WINCHESTER  Vr."  - o  „r 

I   H.  DIXON  VIce-PrealdeBL 

ItOUKRT  A.  PICOS  Cyh  -r. 

II.  ML' It  RAY  T1NOE8  Aaalatant  Chirr. 

National  Bank  of  Commerce. 
Capital.  $300,000.    Surplua.  $211,582. 

F.I'UKNK  I.EVF.RINU   Prealdpnt. 

JWIKS  II    EDMPNDS   La-hivr. 

EDWARD  PRICE   

BIRMINGHAM,  ALABAMA. 

Firat  National 

Ca|.it«l.  $?sn.nOO.   Surplus  $150,000.   

X  K  BXRKKR   ••„••  ••ITT,T',  0  ' 

J   II   WOOPWARD  Vlr«-Pr**ldent. 

W  P.U   IIARDIXO  Vlce-Pr.-.l,l..ot. 

J  II  BAKU   CaJurr. 

BOSTON,  MASSACHUSETTS. 

Freeman'a  National  Bank. 

rapital.  |r.00.0on     Surplua  and  Profit..  $170,000. 

WH  I  I  AM    \    Itl  ST   a»5S» 

OKU   P.  TENNEY   Caahu-r. 


National  Bank  of  the  Republic 
Capital.  $1.500.0u0.    Surplua  aud  Profile,  $1,250,000. 

CHARLES  A.  VIALLE  PrrakleaL 

ALBERT  STONE   VIca-PreaiuenL 

HENRY  I).  FORBES   Ca-tal-r. 

CHANDLER  BOBBINS  Aaelaiaai  ~ 

National  Bank  of  Redemption. 

Capital.  «l.W°.%eS^.u  andJ^uBt^,  $550,000. 

J.  E.  TOULMIN  

THKOPIIILUS  KINO   

EDWARD  A.  PRESBREY   » 

American  National  Bank. 

Capital.  $200,000. 

8.  E.  BLANCI1ARD   

W.  A.  FAULKNER   

Fourth  National  Bank. 

Capital.  $750,000.    Surpiu.  aud  Profile.  $300,000. 
A.  W.  NEWELL   Pn'.id.-ot. 

W.  N.  HOMER  

Merchanta'  National  Bank. 
Capital,  $3,000,000.    Surplua  aod  Profita.  $2,346,516 
Drpuaiie,  $14,450,616. 

I1  R  A  N  F\  I.T  N    1 1 A  \  IitN   •  .........I 

A.  I*.  W  K  K  I  v  S  ..*••■•,.*••••••..»••*••*•»•••»■* 

American  Loan  and  Truat  Company. 
CnpItiU  $1,000,000.   Surplus  uod  Prubta.  $940,000. 

N.  \V.  JOItOAN  •••••«•.••..•.•.>•■•••...■•..■•*■ 

A.  OOl"  FIN  a  ••>*•*••  •  ■  ■  •  ■  •  •  •  •  ■■■•>•■    mm  *l  iwa^niHFa 

C.  Id  BOW  KN   ....*■••....■•..■..•........,... .Swin-i iiry. 

O.     W.     AUUYAjXSEX      a         ■  a  a  a  a  a  •  a  •  a  •  •  •  .  AASttttflOt      S«*V  TVl  ft  T  J  . 

The  National  Hamilton  Bank. 

Capital,  $500,000. 

OEOROE  W  NEWHALL  

FRANK  TENT   

Washington  National  Bark. 
Capitnl.  $750,000.    Snrptua  aud  Profile,  $387,000. 

C.  ^f  I  .NOT  W  K I .  D  *......*.•••.••.,.•...•...,«•, 

1*  XI A  X      1  S  A.    1  j  O  W     eeaeee»ea>«e  +  ee<eeeeee«B*e*eaae«ee) 

Atlaa  National  Bank. 
Capital,  $1,500,000.   Surplua  aud  Profita.  $668,791 

JOSEPH  S.  BICELOW   ....! 

J  O  I  I  %      I  C  1j  fca  O      ■••■•••■••e*e*e**eee*aee*eeea*\  I  C  **■ 

JOSEPH  L.  FOSTER   

Eliot  National  Bank. 
Capital.  $1,000,000.   Surplua  aud  Prufita.  $784,148. 

JOSEPH  H.  WHITE   

HARRY  I..  BCIiRAIIB   Vlra-PrralaVab 

FRANCIS  HARRINHTOX   td  Virr-PrrtfidraL 

A^  M.    J.     MAXMralafa     ••***aaa*«a»a*aaaa*a**.  •■••*.    I    ■  -  tl   r  r . 

WM.  F.  KDLEFSON   

Beacon  Truat  I 

Capital.  $300,000.   Uadivided  Pruflta  mni.  $100,000. 
JOHN  A.  IS  A  Lb*  .•.«.•■.............•.•..••..•■  PreMdeait. 

OEO.  H.  POOR   Hrt'iviary. 

OLIVER  M.  DKNNBTT  Trraaur-r. 

W.  B.  BLANCUABD  

Central  National  Bank. 
Cardial.  $500,000.    Surplua.  $250,000. 

OTI»S    II,    lal'Kka   •  i  •  •»••■  - 

J.  AI'A.MS   BILOWX    •••••••  a  e  •  a  •  a  ••••  f  •  e  •*•••*•  *1 

The  Maaaachuaetu  National  Bank. 

Capital.i$800.000. 
JOHN   W.  \\  KEK8  .•....••.•••*•.••.•.•....•.- Pr**i*1*,at. 

DANIEL  fj.  WINtI   Vice- PrvaM-nt. 

FREDERIC  11.  CI  RTIS8  <  .-t.  - 

EDWARD  a  HAY  WARD   Aaaiataat  i:a,Wr. 

People'a  National  Bank. 

Capital.  $300,000.  Surpiu..  $120,000. 

SAMI'I'l.  R.  lltll'KINS  Pr»alH«»al. 

HEUUEl.r  A.  RllOADES 


BUFFALO,  NEW  YORK. 

Marine  Bank. 

Capital.  Surplus  &  Profita,  $1,352,200.  Depoeits.  $13,247,132. 

8.  M.  CI.KMKNT  Prr.id^nt. 

J.  J.  AI.IIUm:IIT   Vtte»l*l<Mie>«t, 

J.  H.  LASCELLES  Caafci^. 
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Bank  of  Buffalo. 

Capital.  Snrplna  sad  Profits,  11.000,000. 
ELLIOTT  C.  MrDOUOAL   President. 

LAURENCE  D.  It  I'M  SKY   Vlee-Pre.ld.-ot. 

JOHN  |a  PANIEI.S  Ca-h'er. 

GEORGE  MEADWAT  AaaUtant  Caahler. 

CHATTANOOGA,  TENNE88EE. 

Chattanooga  National  Bank. 

Capital.  1200.000. 

CHAS  A.  I.YERLY  PresMenL 

J.  T.  LPITON   Vice-Fre.id.  nL 

J.  P.  U 08 KIN 8  Cs.hl.r. 

CHARLESTON,  SOUTH  CAROLINA. 

People '■  National  Bank. 

Capital.  $300,000.    Surplua  and  Prollta.  $180,000. 
R.  it.  R 1 1 K  I  I"  ...■«■«•■••••■.••••.••■•••«•»•«,.. 
K.  LI.  ol  A KKM A.N  ■■.■.•••■•«»••••••••••••..,... 

Bank  of  Charleston,  N.  B.  A. 
Cpiral.  $300,000.   Surplus  and  Profits,  $236,750. 


V.  Surplus 

n^tii.  $i.ne.6oo. 

M.  W.  WILSON 


CHICAGO,  ILLINOIS. 

First  National  Bank. 
Capital.  $5,000,000.   Surplua  and  ProBta,  $3,523,640. 

J.  B.  FOROAN   President. 

GEO.  D.  BOILTON   Vice-lWdrut. 

R.  J.  STREET   


American  Truat  and  8avlnga  Bank. 

Capital.  $1,000,000.   Surplus,  $300,000. 

E.  A.  POTTER  Prealdeot. 

J.  R.  CHAPMAN   Ca-hl.r. 

JOHN  JAY  ABBOTT  As.i.taut  Chier. 

O.  C.  DECKER   Aaaietaut  Cs.bler. 


National  Bank  of  tha  Republic 

Capital.  $1,000,000.  Surplua.  $242,601. 
JOHN  A.  LYNCH  


..Vic 


.  .President. 

-Pre»ldrnt.. 
, . .  .Cashier. 


W.  T.  KENTON 
J.  H.  CAMERON  , 
B.  XL  MeKINNKY 

Commercial  National  Bank. 

Capital.  $2,000,000.    Surplu..  $1,000,000. 

JAMES  II.  ECKELS  President. 

JOHN  C.  MrKKON   Vlce-Preaident. 

I)A V I O  VERNON   Id  Vice-President. 

JOSEPH  T.  TALBERT  Caahler. 


Capital,  $3,000,000.   8arplus.  $900,400.   Depoeita,  $36,000,000. 

JOHN  C.  BLACK   Pre.klent. 

ISAAC  N.   PERRY   Vlee-Pre.ident. 

GEO.  M.  REYNOLDS   


Corn  Exchange  National  Bank. 

Capital.  $2,000,000.    Deposits.  $36,000,000. 

Surplus  and  Undivided  ProBta,  $1,755,675. 

ERNEST  A.  HAM  I  LI,   President, 

CHARLES  L.  HUTCHINSON   Vle-e-Pr-.iu.Hit. 

D.  A.  MOULTON    2d  Vice- President. 

ROBT.  M.  ORR    $d  Vice-President 

HtANK    W.  SMITH   

The  Merchants  I 

Capital.  $1,000,000.    Surplua.  $1,000,000. 

Undivided  Earnior*.  $790,81$. 

CHAUNCET  J.  BLAIR   President. 

FREDERICK  W.  CROSBY   Vice-President. 

HENRY  A.  HI. AIR   2d  Vlee-Presidnt. 

JOHN  C.  NEELY   Ca.hier. 

Bankers'  National  Bank. 

Capital,  $1,000,000.    Surplua  and  Profit*.  $247,310. 

m.  8.  LAC  BY   Pre«1deot. 

J.  C.  CRAFT   Ca.hier. 

FRANK  P.  JCDSON   Aiaiatant  Ca.hier. 


Fort  Dearborn  National  Bank. 

apital,  $500,000.   Surplu.  and  Profita,  $126,110 


 •  T*r<**i<i»*tit. 

........  ...........  . .  • .  V  ic^-l*rwidpDt. 


JOHN  A.  KING 
J.  H.  WHITBECK 
L.  A.  GODDARD 

State  Bank  of  Chicago. 

Capital.  $1,000,000.   Undivided  Profita.  $99,61$. 

H.  A.  HACGAN   ■  I*r*nMdpnt. 

JOHN  R.  LIN  DC  REN   Ca.hier. 

FRANK  L PACKARD 


Merchanta'  Loan  and  Truat  Company. 

Capital  and  Surplus,  $3,800,000.    Depoeita,  $25,000,000. 

ORSON  SMITH   President 

E.  D.  HULBBRT   Viee-Pre»ideat 

F. 


CINCINNATI,  OHIO. 

National  Lafayette  Bank. 

Capital  $500,000.   Surplua  an 

WM.  A.  GOODMAN   

S.  R.  BURTON   

CUAS.  J.  8TEDMAN   


Presides*. 


German  National  Bank. 

Capital.  $500,000.    Surplua  and  Profita,  $490,000. 


GEO.  II.  BOHRKR 
A.  B.  VOORHEIS 
EDWARD  HERZOG.. 
W  M.  C.  WACHS  


President 

Vlee-Pre.id-BL 


.■•e*.  see*.  ...... 


CLEVELAND, 


.President 
.  Vice-President 


,  PreaidenL 

 Vice-President 


OHIO. 

The  Union  National  Bank. 

Capital.  $1.000.0i/0. 
M.  A.   II  ANN  A  ... 

Lt.A.SDEK  MrKKIDB  

E.  H.  BOURNE   

Park  National  Bank. 

Capital.  $500,000.   Surplua.  $150,000. 
II.  A.  BISHOP  .. 
R.  A.   HARM  AN  . 
JOHN  SHERWIN 

Fi  rat  National  Bank. 

Capital.  $500,000.    Surplua,  $100,000. 

JAMES  BAHNETT  

J.  H.  MORLEY   

THOMAS  H.  WILSON   

Central  National  Bank. 

Capital,  $800,000.   Surplua  and  ProBta,  $280,000. 

J.  J.  SUI*I»I\AN  PrvtldtBte 

C.  A.  PAINE   

L.  J.  CAMERON  

Colonial 


 President 

.Vlce-Presideat 


Capital  and  Surplus.  $2.0 

HENRY  C.  CHRISTY   President 

H.  A.  HAWCOOD   Vice-Pre.ideoL 

J.   F.   HARPER   Ca.hier. 

WM.  E.  WARD   Assistant  Ca.hier. 

Dime  Savlnga  and  Banking  Company. 

Capital.  $600,000.  Surplua  and  Prollta.  $394,450. 

M.  G.  WATTERSON   PreaidenL 

E.  W.  MOORE   Vice-President 

O.  M.  BITRKE   lat  Vice-President 

E.  T.  HAMILTON  2d  Vice-President 

F.  H.  TOWN8BND   Secretary  and 

COLUMBIA,  80UTH  CAROLINA. 

Loan  and  Exchange  Bank. 

EDWIN  W.  ROBERTSON   , 

A.  C.  HASKELL   

J.  C.  ROBERTSON   Sd 

G.  M.  BERRY   

Carolina  National  Bank. 
Capital.  $2no.ono.  Surplus,  $60,000. 

W.  A.  CLARK   

WILIS  JONES   

COLUMBUS, 


 PreeldeaL 

Vlee-Preaident 


OHIO. 

New  First  National  Bank. 

Capital.  $500,000.    Surplu*  and  Profit 

NICHOLAS  SC1ILEE   Preside**. 

A.  D.  HEFFNBR   Vice-President. 

C.  R.  MAYERS  C«.hier. 

COLUMBUS,  GEORGIA. 

Third  National  Bank. 

Capital.  $100,000.    Surplua  and  Profita.  $85,000. 

G.  GUNRY  JORDAN   Pre*1dent 

W.  C.  BRADLEY  Vlee-PresldeoL 

C.  E.  BEACH   Caahie 

GEO.  C.  BATES  

CONCORD,  NEW  HAMP8HIRE. 

First  National  Bank. 

Capital.  $150,000.    Surplu*  and  Profita,  . 

WM.  F.  THAYER   PreaidenL 

CHAS.  O.  REMICK  Cashier. 

W.  A.  STONE.  JR.   
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DENVER,  COLORADO. 

First  National 
Capital.  (500.000.   Surplus  and  Pro  Ills,  1657,111. 
D.  H.  MOFFAT  PresldonL 

W.  8.  C 11  ICES  .MAN   Vice-President. 

O.  E.  ROSS  LEWIN  Vice  President. 


Denver  National  Bank. 


Capital.  $500,000.    Surplui  and  Profits,  $230,000. 

J.  A.  THATCHER   President. 

JAMES  B.  GRANT   Vice-President. 

DENNIS  SULLIVAN   Vice-President. 

J.  C.  MITCHELL   Cashier. 

RDW.  S.  IRISH   Assistant  Caahier. 

J.  W.  HUDSTON  2d  Assistant  Cashier 


DETROIT,  MICHIGAN. 

State  Savings 

Capital.  $500,000.    Surplus,  $100,000. 
GEORGE  H.  RUSSEL  President. 

R.  W.  OILLBTT   Vice-President. 

R.  8.  MASON   


. . .  President. 

*<•■•••  «X 


ELIZABETH,  NEW  JERSEY. 

Elizabethport  Banking  Company. 

Capital.  $50,000.    Surplus  and  Undivided  Profits,  $23,744.31. 
Deposits,  $305,000. 
r.  L.  HEIDRITTER  President. 

THUS.  II.  BENTON  Vlce-Pr 

CHAS.  D.  DOCTOR  

FALL  RIVER.  Massachusetts. 

Second  National  Bank. 
Capital.  $150,000.   Surplus  and  Profits,  $87,000. 

LEONTINE  LINCOLN   

C.  J.  HOLMES   

GRAND  RAPID8,  MICHIGAN. 

The  Old  National  Bank. 

Cspital.  $500,000.    Surplus  aud  Profits,  $250,000. 

J.  M.  BARNETT  President 

W.  BA UNHURT   Vice-President. 

HARVEY  J.  UOLLISTER  

GEORGETOWN,  DELAWARE. 

The  Farmers' 

Capital,  $100,000.   8urpiua  and  Profits, 

HARTFORD,  CONNECTICUT. 

The  Aetna  National. 

Capital    Stock    Paid    in.  $525,000.     Surplus  and  Profits, 
$500,000. 

A.  SPENCER,  .TR  President. 

fc.fc  Vttl® :::::::::::::::  


HOT  SPRINGS.  ARKAN8A8. 

Security  Bank. 

Capital.  $50,000.    Surplua,  $14,500. 

K.  A.  DOUGLAS   President. 

If.  C.  TOMBI.ER  Vice-President. 

B.  H.  JOHNSON   Cashier. 

INDIANAPOLIS,  INDIANA. 

Merchants'  National  Bank. 

Profits.  $294,095,^ 

Vice-President. 


Capital.  $1,000,000.  Surplus 
JOHN  P.  PKENZEL  President. 

O.  N.  FREN/EL 
O.  F.  FRENZEL 


Fletcher  National  Bank 


Capital.  $500,000.  Surplus  and  Profits.  $422,081. 

8.  J.   FLETCHER   President. 

CHAS.  LATHAM   Cs.hi 

S.  A.  MORRISON   Assistant  Cashi 

8.  A.  FLETCHER   


<-r 


American  National  Bank. 

Capital,  $350,000. 

JOnN  PERRIN  President. 

H.  A.  8CHI.OT7.HAUER  Cannier. 

THF.O.  STEM PFEL  

ANDREW  SMITH  

JACKSONVILLE,  FLORIDA. 

Commercial  Bank. 

Capitsl.  $50,000. 
HENRY  ROBINSON   


 President. 

.  Vice-President 


and  Banker*. 

JERSEY  CITY,  NEW  JERSEY. 

First  National 

Capital,  $400,000.  Net 

E.  F.  C.  YOUNG   

GEO.  T.  SMITH   Vice-PreaideaL 

G.  W.  CONKLIN   

Commercial  Trust  Company. 

Capital.  $500,000.    Surplua  and  Profits,  $563,342. 

Deposits.  $3,237,600. 

JOHN  W.  HARDKNBEKGU  

ROBERT  S.  ROSS  Vice-President 

GEORGE  W.   YOUNG  Vice-President 

OSCAR  L.   GL'BBLMA'N  Sec.  and  Treasv 

KANSA8  CITY,  MISSOURI. 

American  National  Bank. 

Capital.  $250,000.  Surplus  and  Profits.  $114,000. 

C.  S.  JOBES  President 

J.  MARTIN  JONES   Vice PresidenL 

O.  B.  GRAY.... 
LAMAR  ROSS 

New  England  National  Bank. 

Capital.  $300,000.    Surplus  and  Profits,  $120,900. 

sJ .    h  .    I  NINO  >  *  st  ■ .  •  ■  ■  *  *>  ■  a>  *  a>  f  •  «  •  •  •  •  s  o  *1 

C.  J.  HUBBARD   Vice-F 

A.  W.  CHI  LOS   

CEO.  B.  HARRISON   Aasistsot 

National  Bank  of  Commerce. 

Capital,  $1,000,000.    Surplus  and  Profit.,  $1,100,000. 
Deposits.  $33,349,883. 

W.  8.  WOODS   President. 

W.  H.  WIN  ANTS   Vice-President. 

W  .  A.  RDlijI  »***•«**•#*•*•***•**••»*••>«»••  •■••*••  C.is«h  ifr. 
C.  H.  MOORE   Assistant  Cashier. 

LITTLE  ROCK,  ARKANSAS. 

Exchange  National  Bank. 

Capital.  $200,000.   Surplus  and  Profits.  $46,340. 

CHAS.  F.  PKN7.RL-   President. 

JACOB   NIEMEYER   Vice-President. 

J.  S.  POLLOCK   

LOUISVILLE,  KENTUCKY. 

The  American  National  I 

Capital.  $800,000.   Surplus,  $200,000. 

LOGAN  0.  MuRRAY   President. 

J.  S   HOCKEE   Vice-President. 

CHARLES  WARREN   

LOWELL,  MASSACHUSETTS. 

Traders'  National  Bank. 

Capital.  $200,000.   Surplus  sod  Profits.  $234,548. 

CHARLES  J.  GLIDDEN   

WILLIAM  F.  HILLS   Vlce-Presldeat 

F.  A.  UOLDEN 

The  Lowell  Trust  ( 

Capital.  $125,000.    Profita,  $35,000. 

JNO.  J.  DONOVAN   

GEO.  T.  SHELDON   Vice-Preald 

OEO.  M.  HARRtGAN  

LYNN,  MASSACHUSETTS. 

First  National  Bank. 

Capital.  $500,000.   Surplus,  $240,000. 

M.  P.  CI.OUGH   r 

WILLIAM  BA88ET   Vice-1 

CHARLES  E.  MAILEY 

MANCHESTER,  NEW  HAMPSHIRE. 

Amoekeag  National  Bank. 

Capital,  $200,000.   Surplus  and  Profits,  $200,000. 

G.  BYRON  CHANDLER   President 

JOHN  M.  CHANDLER  Cashier. 

First  National  Bank. 

Capital.  $150,000.   Surplus  snd  Profits,  $80,000. 

DAVID  CROSS   PresidenL 

ARTHUR  H.  HA  LB   Vles-PresideaL 

FRANCIS  B.  EATON   Vl< 

LEONARD  G.  SMITH   

MEMPHIS,  TENNESSEE. 

Of 

nd  Profits.  $180,000. 

J.  T.  FAROASON 
J.  A.  OMBERO  .. 
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MERIDIAN,  MISSISSIPPI. 

Meridian  National  Bank. 
Capital,  $100,000.   Surplua  and  Froflts,  $80,000. 

J.  H.  WRIGHT   

B.  B.  MeRAVEN   

M.  L.  CARTER   Assistai 


MILWAUKEE,  WISCONSIN. 

Wisconsin  National  Bank. 

Capital,  91.000.000.   Surplus  snd  Profits,  $354,525. 

FREDERICK    PABST   President 

GEO.  G.  HOUGHTON   V ice- President. 

FREDERICK   KASTEiN   Cashier. 

National  Exchange  Bank. 

Capital  Stork.  $500,000.   Net  Profits,  $147,210. 

3.  W  P.  LOMBARD   President. 

GRANT  FITCH   Cashier. 

WM.  M.  POST   Assistant 

First  National  Bank. 

Capital.  $1,000,000.    Surplus  and  Profits,  $768,000. 

F.   G.   BIGKLOW   1 

WILLIAM  BIG  BLOW   Vice-President 

F.  J.  KIPP   Cssh.er. 

T.  B.  CAMP  Assistant  Csahier. 

MINNEAPOLIS,  MINNESOTA. 

First  National  Bank. 

Capital.  $1,000,000.    Snrplus  and  Profits,  $160,000. 

JOHN  MARTIN   President. 

r.  M.  PRINCB   Vice-President. 

C.  T.  J  AFFRAY   Cashier. 

Metropolitan  Bank. 

Capital.  $200,000.    Surplus,  $40,000. 

J.  T.  WYMAN   President. 

U  8.  GILLETTE   Vice-President. 

F.  E.  HOLTON   Cashier. 

W.  J.  BYRNES   Assistant  Cashier. 

Security  Bank. 

Capital.  $1,000,000.    Deposite,  $7,000,000. 
F.  A.  CHAMBERLAIN  


....... 


.President. 
Vice-President. 

B.  F    MEARKI.E   Vice-President. 

THOS.  K.  HURLEY   Cashier. 

GUY  C.  LAND  IS   Assistant  Cashier. 


PERRY  HARRISON 


Swedish-American  National 

Capital.  $250,000.    Surplus.  $50,000. 

N.  O.  WERNER  

C  S.  HULBURT   Vice-President. 

F.  A.  SMITH   Cashier. 

B  L.  MATTSON   Assistant  Cashier. 

MOBILE,  ALABAMA. 

City  National  Bank. 

Capital.  $200,000.    Surplus  and  Profits.  $13,000. 

O.  F.  CAWTHON  President 

P.  J.  LYONS   Vice-President. 

K  J.  BUCK  Cashier. 

A  I.  8ELDBN   

MONTGOMERY,  ALABAMA. 


Capital.  $250,000.    Surplus  $92,560. 

ROBT.  GOLDTHWAITE   rnsss» 

U.  P.  LeORAND   Vice-President. 

«.  B.  MARKS.  JR  Cashier. 

NASHVILLE,  TENNESSEE. 

First  National  Bank. 

Capital,  $400,000,   Surplus  and  Profits.  $82,300. 

JOEL  W.  CARTER   President. 

D.  8.  A\  HjLIAMS   Vice-Presideut. 

P.  O.  WATTS   Cashier. 

Fourth  National  Bank. 

Capital.  $600,000.    Surplua  and  Profile,  $408,146. 

SAMUEL  J.  KEITH   President. 

3.  H.  FALL   Vice-President. 

iV^..:::::::::::::::::::™«B 

NEW  BEDFORD,  MASS. 

New  Bedford  Sate  Deposit  and  Trust  Company. 

Capital.  $200,000.  Surplus  and  Profits,  $22,000. 

FREDERICK   TABER   President. 

BUFUB  A.  SOULE   

B.  W.  BOURNE   


NEW   HAVEN,  CONNECTICUT. 

National  Tradesmen's  Bank. 

Capital,  $300,000.    Surplus  and  Profits,  $200,000. 
WILLIAM  T.  FIELDS   President. 


■  ...■••■* 


.Vice-President. 


R.  A.  BROWN 
ROBERT  FOOTE 
HOWARD  W.  THOMPSON 

NEW  ORLEANS,  LOUISIANA. 

Louisiana  National  Bank. 

Capital.  $500,000.    Surplua  and  Profile.  $375,000. 

R.  Si.  WALMSLEY  '..„..  President 

8.  P.  WALMSLEY   Vice  President 

JOHN  F.  OOURET  Assistant  Cashier. 

8tats  National  Bank. 

Capital.  $300,000.    Surplus  and  Profile,  $140,000. 
JOHN  H.  O'CONNOR   President 

C.  H.  CULBERTSON   Vice-President  and  Caahler. 

H1LLYAR  ROLSTON   Assistant  Cashier. 

NEW  YORK,  N.  Y. 

Hanover  National  Bank. 

Capital,  $3,000,000.    Surplua.  $5,655,249. 

JAMES  T.  WOODWARD   Preaident. 

JAMES  M.   DONAI.D   Vice-President 

WILLIAM  HALLS.  JR  Vice-President 

WILLIAM  LOCAN   Cashier. 

National  Citizena'  Bank. 

Capital  and  net  Profits.  $1,000,000. 
E.   FL El  l  MANN   President. 

D.  C.  TIEBOUT  Vice  President 

EDWIN  S.  SCIIENCK   Vice-President. 

HENRY  DIMSE 


Capital.  $500,000.    Surplus  and  Profits.  $1,000,000. 
$20,1100,1*10. 

S.  G.  RAYNE   President. 

J.  F.  THOMPSON   Cashier. 

A.  M.  Fletcher  Banker. 
Western  National  Bank. 
Capital.  $2,100,000.    Surplus  and  Profits,  $2,378,244. 

V.  P.  SNYDER   President 

JAMES  W.  ALEXANDER  Vice-President 

MARCELLUS   HARTLEY   Vice-President 

W.  L.  MOYKK   Vice-President 

HENRY  A.  SMITH   Cashier. 

CHARLES  L.  ROBINSON   Assistant  Cashier. 

National  City  Bank. 

Capital,  Surplus  and  Undivided  Profita,  $16,530,000. 

JAMES   STII.LMAN   President 

SAMUEL  SI/>AN   Vice-President 

A.  G.  LOOM  IS   Vice-President 

FRANK   A.  VANDBRLIP   Vice-President 

H.  M.  KILBORN   Cashier. 

Central  National  " 


 Preaident. 

.Vice-President 
.Cashier. 


Capital  and  Surplus, 
EDWIN  LANGIKLN   

w.  m.  woods   

OHAS.  S,  YOUNG  

LEWIS  S.  LEE   

The  Mercantile  National 

Capital.  $1,000,000.    Surplus  and  Fronts,  $1,361,826. 

FREDERICK  B.  SCIIENCK   President 

JAMES  V.  LOTT   Cashier. 

BM1L  KLEIN   Aaslstsnt 

National  Bank  of  North  America. 

Capital.  $1,000,000.    Surplus  and  Profits,  $1,025,761. 
Deposits,  $22,000,000. 

WARNER  VAN  NORDKN   President 

WM.  F.  HAVEMEYER   Vice-President, 

HENRY  CHAPIN.  JR  

New  Amsterdam  National 


Capital,  surplus  snd  profita.  $863,304. 

R.  R.  MOORE   President 

C.  W.  MORSE   Vice-President 

G.  J.  BAUMANN 


Capital.  $2,000,000.   Surplus.  $1,900,000. 

Deposits.  $20,000,000. 

ROBERT  M.  CALLAWAY   President 

ELBERT  A.  BRINCKERHOFF   Vice-President. 

JOSEPH  W.  HARRIMAN   Cashier. 

SAMUEL  S.  CAMPBELI  Assistant  CesWr. 

Chaae  National  Bank. 

Capital.  Surplus  and  I  rofita.  $3,657,0 
H.  W.  CANNON  . 

A.  B.  HEPBURN. 

B.  J.  STALKER 


.President. 
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Merchants'  Trust  Company. 

Capital.  $500,000.    Surplus.  11,000.000. 

EDU'IN   LANG DON   President. 

JAMES   E.   LEYNOLDS   Vlce-l'rreidt-nt 

JOHN  B  QUANT   Sccrctar-  and  Treuunr. 

The  Bank  of  New  York  N.  B.  A. 

Capital,  $2,000,000.  Surplus.  $2,156,243. 

HERBERT  L.  (HUGOS   President 

JOHN   L.   RIKER   Vice-Pre«iu>nt. 

Ci  I  AS,  OI*NKY   ••••••*••••••••>*••«•«•«••••••••«* .Oi*bi<r*r» 

E.  T.  HUL8T  Assistant  Cashier. 

O.  P.  HALL   Asaiataat  Cashier. 

Columbia  Bank. 

Capital,  $300,000.  Surplus  aod  Undirlded  Profits,  $217,000. 
JOSEPH   FOX   President 

D.  U.  ROWLAND   Vice-President. 

W.  8.  GRIFFITH   Cashier. 

National  Butchere'  and  Drovera'  Bank. 

Capital,  $300,000.    Net  Profits,  $72,000. 

DANIEL  H.  ROWLAND  President 

O.  O.  BRINCKERHOFF  Vice-President 

Wit.   II.  CHASE   Ca.bier. 

E.  O.  TUCKER   Asaiataat  Cashier. 

Mechanic*'  National. 

Capital  8took.  .a.000.000.    Surplus  aod  Proflts,  $2,217,180. 

GRANVILLE  W.  GARTH   President 

ALEXANDER  K   ORR  Vice-Preside nL 

ROBERT  U.  GRAFF  Assistant  Cashier. 

ANDREW  A.  KNOWLES   Assistsot  Cashier. 

Mechanics'  and  Trader*'  Bank. 

Cspltat.  $400,000.    Net  Proflts,  $132,900. 
LEO.  SCHLESINGER   President 

Twelfth  Ward  Bank. 
Capital  and  Surplus,  $255,000. 

THOMA8  F.  Glf.ROY   President. 

I8AAC  A.  HOPPER  Vice-President 

RICHAltD  WEBBER   Vice-Prrsidi-ut. 

FRANK  B.  FRENCH   Cashier. 

Bank  of  the  Manhattan  Company. 

Capital.    $2,050,000.       8urplus    and    Undirided  Proflts, 
$2,125,000. 

STEPHEN  BAKER   President. 

HENRY  K.  Mt-HAKG  Vice-Prrsidmt. 

D.  H.  PIKRSON   Cs.liier. 

W.  E.  TROTTER   AsslsUnt  Csshier. 

Leather  Manufacturers'  National. 

NICHOLAS  F.  PALMER   President. 

WM.  H.  MACY.  JR  Vice-PresMrot. 

G.  W.  McGARRAH  

NORFOLK,  VIRGINIA. 

The  Bank  of 

Cspitsl,  $200,000  .    8nrplus  sod  Profits,  $165,560. 

NATHANIEL  BEAM  AN   President. 

R.  P.  VOHJHT   Vice-President. 

II    M.  KEIIR   Ce.birr. 

al.  C.  FEREBEE  Assistant  Csshier. 

PATER80N,  NEW  JERSEY. 

First  National  Bank. 

Capital.  $400,000.   Surplus  and  Profits.  $505,382. 

EDWAItn  T.  BELL   President. 

JOHN  REYNOLDS   Vice-1'rwid.-nt. 

tt.  J.  XELDEN   Cashier. 

Paterson  National  Bank. 

Capital.  $300,000.    Surplu.  and  Profits,  $200,000. 

JOHN  W.  GRIGGS   President 

HENRY  C.  KNOX   Vice-1'rr.i.l.nt. 

ELMEK  Z.  HALSTED  Cashier. 

DANIEL  H.  MURRAY  Assistant  Cashier. 

PHILADELPHIA,  PENNSYLVANIA. 

Corn  Exchange  National  Bank. 

Capital.  $500,000.    Profits.  $740,000. 

BENJAMIN  GITHENS   President. 

CHAS.  S.  CALWELL   Cashier. 

MERRITT  N.  WILLITS   Assistant  Cashier. 

Mechanics'  National  Bank. 

Cspitsl,  $500,000.    Surplus  snd  Profits.  $550,000. 

M.  NEWBLRGER   President. 

JOHN   FIELD   Vice-President. 

THOMAS  KOBERTS   Second  Vlce-PreaidenU 

H.  CURTIS.  J  It   


Bank*  and  Bankers. 

Fourth  Street  National  Bank. 

Cspitsl.  $3,000,000.    Surplus  and  Profits,  $3,750,000. 

B.  F.  TYLER   Preaident 

R.  II.  It  US  II  TON   VIct-PrrsulrsL 

B.  M.  FAIIIES   Second  Vice-1'rrsid.-ot. 

E.  F.  8HAN BACKER   

W.   5£.    Mi  LI'.A  It    ....••••e*e  . . . . .  Assist. 

FRANK  G.  ROGERS  U*r.  Foreign  Ex. 

Farmers'  and  Mechanics'  National  Bank. 

Capital,  $2,000,000.    Surplu.  snd  Profits.  $810,000. 

HENRY  C.  STROUP   President 

HOWARD  W.  LEWIS   Ca.bier. 

JOHN  MASON   Transfer  Otbcer. 

KUUENE  H.  AUSTIN  Assistant  Csshier. 

The  Girard  National  Bank. 
Chartered  1832.  National  Bank  1884. 
Capital.  $1,600,000.  Surplus.  $1,728,62L 

FRANCIS  II.  REEVES  President. 

RICHARO  L.  AirSTIN   Vlce-PrenldrsL 

THEODORE  E.  WIEDERSHEIM. .  .8econd  Vice-President 
J.  WAYNE,  JR.   Csshier. 

Philadelphia  National  Bank. 

<3spltal.  $1,500,000.    Surplus,  $1,787,796. 

N.  PARKER  SHORTRIDGB   President. 

LINCOLN  GODFREY  1st  Vlcs-Presldent. 

L.  L.  RUE  2d 

H.  J.  KESER   

Tradesmen's  National  Bank. 

Capital.  $500,000.   Surplus  sad  Profits,  $412,785. 

GEORGE  H.  EA RLE,  JR.   President. 

AUGUST  B.  LOEB   VIce-Presidt-aL 

RUSSELL  8.  HUBBARD. 
HENRY  D.  MCCARTHY  . 

Franklin  N 

HENDRY "  TATTNALL  ' 

j.  it  McAllister 

PITTSBURG,  PENNSYLVANIA. 

GEO.  B.  BARRETT   Vice-Pi 

THOMAS  W.  WELSH.  JR. 

Columbia  National  Bank. 

Capital  S::vk  Paid  in.  $300,000.    Surplus  and  GadiTldee) 
Profits,  $236,000. 

E.  H   JENNINGS   President 

F.  A.  GRIFFIN   Ca,hl«r. 

W.  HAMILTON  BRUNT   Assistant  Cashier. 

Prudentlsl  Trust  Company. 

Capltsl  Stock.  $200,000. 

T.  A.  WATK1NS   President. 

D.  R.  LEAN   Vice-PresideaL 

W.  D.  JOHNSTON   Vice-Presides*. 

PORTLAND,  MAINE. 

Portland  National  Bank. 

Cspitsl.  $300,000.    Profits,  $160,000. 

FRED.  E.  R1CHARD8  President 

WILLIAM  W.  MASON   Vice-President. 

OUARLES  G.  ALLEN   Csshier. 

PROVIDENCE,  RHODE  ISLAND. 

Blackstons  Canal  National  Bank. 

Capital.  $600,000.   Surplu.  and  Proflts,  $197,711. 

WILLIAM  AMES  President. 

HERBERT  F.  HINCKLEY   Vice-rresidenL 

OREN  WE3TCOTT 

Merchants'  National  Bank. 
Capital.  $1,000,000.   Surplu*  and  Profits,  $626,000. 

ROYAL  C.  TAKT 
J.  W.  VERNON  .. 

Manufactursra*  Trust 

J.  EDWARD  BTUDLEY 

G.  W.  LANPHEAR  

RICHMOND,  VIRGINIA. 

Cspitsl.  2200.000. 
OLIVER  J.  SANDS   President. 

C.  E.  WINGO   Vice-President. 

^wa^'hoTlaV,'- 
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State  Bank  of  Virginia. 
Surplu.  aod  Prone,  $275,000. 


Capital.  1500.000. 
JOHN  S.  El. LETT 

lr\  A_l .    ii .    LI  1  1>  1>  •■■■■■■•■••••■•••■••••••••< 

Merchants'  National  Bank. 
$200,000.    Surplua  aiid  I'rofita,  1506.000. 


•  ■  ■  •  • 
••••••• 


Ceplt 

JOHN  P.  BRANCH   President. 


JOHN 
JOUN 


K KICK   BRANCH   Vlce-Prr.Mi.-ot. 

K  GLENN 


ROCHESTER,  NEW  YORK. 

Trader*'  National  Bank. 

Capital,  1250,000,    Siirylua,  1700.000. 

DBMIV  C.  BREWSTER   

C.  II.  PALMER   

CARROLL  hi  BOWBX   

Flour  City  National  Bank. 

Capital.  1300.000    8urplus.  $150,000. 

C.  C.  WOODWOKTU   President. 

WW.  C.  liAUHY   lat  Vlce-Pre.kd.-al. 

FKAXK  BREWSTER   2d  Vlce-Preeidrat. 


 President. 

 Caahicr 

Aaaiataal 


1'EXKlt 


German  American  Bank. 

Capital.  1200.000.   Surplua  and  Profile.  I2SS.000. 

FREDERICK  COOK   President 

EUGENE  11.  8ATTERLEB   Vice-President. 

FREDERIC  P.  ALLEN  ..•.•••••••...««•••«••«.., «t 

•ALT   LAKE  CITY,  UTAH. 

National  Bank  of  the  Republic. 

Capital.  2400.000.  8urpla*  end  Proflte.  »42. 000 
FRANK  KNOX 
OEO.  A.  LOWE 
W.  V.  ADAMS 

SAN 


•  •■■••a*  a  ••••••••  e  •   1    Tf*  I  '1  f*tl  I. 

e«e*aeee*e«ee*a»e*>ee  VlCef"!  r0**l»J»"Dt. 


eeeeeeas 


FRANCISCO,  CALIFORNIA. 
California  Safe  Depoelt  an 
Capital.  M2S. SCO- 
SOUTH  BEND,  INDIANA. 

Cltiaana*  National  Bank. 

Capita!,  $100,000.   Surplu.  end  Proflts,  110,000. 
GEUKGK  W.  LEWIS   Presldeat. 

C.     KASS  V  A  L/IIT     ...............e..eeeee»e-e  Vlc*>"  PVWM  **0  L. 

O.  T.  LIXD8BY   


Mercantile  Truet  Company. 

Capital,  $1,500,000.    Surplus.  12.000.000. 

KfeaSlL'S  J.  \\  A  h  L   »   l'r«*«ii)('nt. 

Oe  11.  HI  fc*NCKi{  i . .  \  irf»*l*rH»i<lf  nt. 

L.  E,  ANDERSON   \WPmHdeDt. 

JON  A  RICE   Vice-Prwudeau 


Capital.  $200,000. 
C.  WINKLE  MEYER 


International  Bank. 

Surplua,  $72,500. 


MEYER 
HELD 


J.  II. 
GEO. 


Capital.  $2,000,000. 
ARTHUR  A.  B.  WOERIIEIDH 

GEO  K.   I  if  KANT   , 

JULIUS  C.  G  A  UK  ELL  

CUAS.  HAMILTON   


•■*  a  .  a  a  V  I  L       J  '  I  •-•«  it  I  rll  t. 


.President. 
...Vipa-Prvai.lniL 
Tivaaurer. 
.Srirrlary. 


ST.  JOSEPH,  MISSOURI. 

National  Bank  of  St. . 
Capital  $10O.0O0.>5  Snrplna  and  Uodlrided  Proflta,  $177.«00. 

r.  C.  bukn'es  ..'....*...'.  i-.-.,.i..ni. 

HUSTON  WVETH   Ylce-Prrald  -oL 

JA8.  X.  BUKNES.  JR  Vic*-Prr.l.leat. 

E.  D.  McALLISTER   


Tootle,  Lemon  A  Co. 

J  NO.  8.  LEMOX   President. 

MILTON  TOOTLE   Vice-Prr.ld.-ot. 

GKA1IAM  G.  LACY   

ST.  PAUL,  MINNESOTA. 


Capital.  $1,000,000.    Profile.  $175,000. 

KENNETH  CLARK   

CHAS  II.  BIG  BLOW   

GEO.  H.  PKINCB   

H.  W.  PAItKEU   


 Preeidmt. 

 Vlee-Preaidml. 

**>aaeeea  •  a*  a*        >  -  .       N  "  I)  I  >'  T . 


SUFFOLK,  VIRGINIA. 

Farmere'  Bank  of  Nanaemond. 

Canlml.  $20,000.    Surplua  and  Proflts,  $295,000 

EDWARD  E.  HOLLAND  President 

O    W.  TRUITT   Vlee-Prr.bl.-at. 

WM.  H.  JONE8.  JB.   


SOUTH  OMAHA,  NEBRASKA. 

South  Omaha  National  Bank. 

Capital,  $200,000.    Surplua  sad  Profile.  $180,000. 

GUY  C.  B-AhTON   President. 

E.   E.  CUDAllY   Vlee-Preaideol. 

TRUMAN  BUCK  2d 

11   C  BOSTWICK  

U.  C.  MILLEB   

SPRINGFIELD,  MASSACHUSETTS. 

C h i p I n  National 

Capital.  $500,000.  Surplus  aad  Proflta.  1175,000. 

WM.  F.  CA I. LENDER   Preeldeat 

GEO  B.  YEKKALL   Caablet. 

ST.  LOUIS,  MISSOURI. 

National  Bank  of  Commerce. 

Capital.  $5,000,000.   Surplua  aad  Profile,  $3,300,000. 

W  II.  THOMPSON   President. 

J.  C.  VAN  III.AKCOM   Vice-Presideat. 

B.   r.  EDWARDS   


SYRACUSE,  NEW  YORK. 


Capital.  $1,000,000  Ru 
Deposits 

n    R  HUTCHINSOX   

D.  K  PEKGUSON   

B    It.  GRAHAM   , 

t:il.\S.   O.  AUSTIN   

EDWARD  BITHKR   

POPE  STURGEON.. 


 Prealdent. 

 Vlce-Prr.i.lrnt. 

 Vice-Prreiileat. 

.,,,.*...».....•  La  ah  trr. 
...2d  Aaaiaiant  Ua«hiat. 


Third  National 

Capital.  $2  000.000.   8arplua.  $1,075,000. 

C.  II.  HUTTIO  President 

O.  W   O  A  I. BREATH   Ca.hler. 

J.  B.  COOKE  


Capital.  $500,000. 
WALKER  HILL  . 

B.  CATKIN   

L.  A  BATTAILE 


$450,000. 


•  e>«  ••••••«■>•)••> a>a>aj  ■ 


Deposits.  $6,000,000. 

 PraeldeoL 

Yiee-Pr«i,l-nt. 


Capital.  $250,000.   Snrplns  aad  Profits.  $81,240. 

HENDKICK  8.  HOLDEX   Prealdent. 

GEORGE  M.  BARNES   Vicc-Prr.id.-at. 

ANTHONY  LAMB   


TAUNTON,  MASSACHUSETTS. 

The  Taunton  Safe  Deposit  and  Trust  Company. 

Capital.  $200,000. 

EDWARD  H.  TEMPLB   President. 

ALBERT  M.  OLEA80X  Vice-Preeidcot  as 


TOLEDO,  OHIO. 

National  I 

Capital.  $500,000.    Surplua.  $130,000. 

8.  D.  CARR   President. 

A.  M.  CHESRROUGH   Vice-Pre.id.-el. 

0.  W.  W  A  LB  K I  DOE 


UNIONTOWN,  PENNSYLVANIA. 

First  National  Bank. 
Capital.  $100,000.    Surplua  and  Profile,  $500,000. 

JDS!  All  V.  THOMPSON   PrealdrnL 

EDGAR  8.  HACKNEY   Ca.h.er. 

FRANCIS  M.  8EMAN8.  JR.   Aeelelaat  Csab.ar. 

WORCE8TER,  MASSACHUSETTS. 

Cltltens'  National  Bank. 

Capital.  $150,000.    Surplua  aad  Profile.  $7«.000. 

HENRY  8.  PRATT   Pre«lrtmt. 

CEO.   A.  SMITH   Caab^r. 

FRANK  RICHARDSON   Aaaietaal  Caabier. 

WASHINGTON,  D.  C. 

Weat  End  National  Bank. 

Capital  and  Surplua,  $265,000. 

F   C.  STEVENS   Prealdent. 

JOHN  H    MOORE   VIce-PreeM-ol. 

R.  A.  CHESTER   Ca.biar. 
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Hibbard=Rodman=Ely  SafeGompany, 


MANUFACTURERS  OF 


PatentManganeseStee!  Mob  and  BurglarProof  Safes  and  Vaults, 

253  Broadway,  NEW  YORK. 


^  SOUTHERN 
RAILWAY 

The  Fut  Mall  Line  to  tho 


....SOUTH 


DIRECT  ROUTE 


To  Texuw,  MpxI.ni.  Callfomlii  ... 
Florida.  Vat*.  Wwl  Indies  and 


Through  Dining  and  Sleeping 

■II  Through  Tralne 

THE  WOUTE  OF  THE 

Waahlngtnn  mid  fto-itoweetern  Limited. 
New  York  and  Florida  Expreaa, 

•  The  Southerni.  Palm  Limited/'  (N.Y.and  8t. 


AtiKitntlue). 
a^liltufton 


and  Ch*tt>iuou*A 
United  State*  Knal  Mall 

Winter   Tourlat   Tkketa  on 
Iftth.  lttOl.  to  April  3UOi,  11102.  i 
until  Max  Slat.  1802. 
i  lor  descriptive  matter,  rale*,  etc 

ALEX.  &  THWEATT,  Eaatarn  Pa...  Agent 
New  York  Offices.  271  and  1185  Broadway 

J.  M.  CULP.  Traffic  Manager  W.  A.  TURK.  Ami  P.  T.  M. 

8  H  HARDW1LK. 

WASHINGTON.  D.  C. 


Tie  NICKEL  PLATE 

ROAD  IS  THE  MOST  DIRECT 
:    ROUTE  BETWEEN    :  ; 

NEW  YORK  CITY,  BOSTON,  BUFFALO, 
CLEVELAND,  CHICAGO,  FT.  WAYNE, 
ERIE   and   all  points    west     :     :     :  • 


Pnrtk'ulnr*  iu»  to  ratee,  A 


W.  KCCLESTONE,  Dist.  P.  6c  T.  A,, 
Broadway,  Now  York  C 

J.  Moo  he,  o«t»1  Aecnt, 
Ellioutt  square  Hid*.,  buffalo.  N.  Y. 


All  The  Luxuries  of  Modern  Travel 

ARE  AKPOHDP.D  TBOHE  WHO  UHE  THE 

WABASH  RAILROAD. 


, „,|  Baa  1  VnalDBrd  Tralaa  la  tk 

Worid  U  Ik* 

CONTINENTAL  LIMITED, 

WHICH  RONS  DAILY  FROM 
Kanaaa  City,  Ht.  Loate  Bad 
York  and  " 


KanaM  City  to  New  York  la 
Cklca*o  to  New  York  la  27 

A  Solid  Yoatl  buls  Train.  Pullman  Palace 
and  the  Karoo uj 


^SasA  Route  Dining  Cars, 


 T.  JK. .  Y.-Praa.  a  Oen  ,  Mar.  ■  „, 

8.  CRANE,  Owl.  Paaa.  *  Ticket  Act.  |  ML 
H  B.  MeCLELLAN,  Oeoeral  Eaatarn  Aceaa, 
WT  Broadway.  New  Terk. 


TUB     DBMYM  a 

osakdi  a.  a-  a 


Dearer, 


aew  fmrn—a  Oakl  Caap  at 
Crippre  Cloak. 


i  aetata  eaat  ta  Cripple  Creek.  Call  aa  j 
•seal  acaat  and  be  tare  taat  raw  ticket 
■la  tk.  Dearer  *  lie  dread,  a  a 

a  a  hooper,  a.  p.  *  t.  a 


■  i  1 1 1 1 1  1 1  M  I  H  M  t  II  l*  *  i  Mn  i  n  », 

"  THE 

F.  F  V. 

IiMITED. 

A  SOLID  TRAIN. 

Vcstibuled,  Steam  Heated  and 
Electric    Lighted,  with 

Through  Dining  Car. 
VIA  WASHINGTON. 

Leave  New  Tor*   Bd  St.  in..  4.M  P.  bL 

Arrive  Waahlaatao.  lo.ao  P.  ML 

Arrtre  Clnrtukatl  6.00  P.  U 

Arrrlre  Loulevllle  8.10  P.  la. 

Arrlre  IndlaaapoH  11.01  P.  M. 

arrive  8t.  Loele  1M  A.  kt. 

H.  W.  FULLER.  Qea.  Aft.. 

WaJwIagtoa.  D.  C. 

♦  I  Ml  I  I  I  1  I  I  ■  I  I  It  I  I  I  I  I  I  I  I  I  III"  ♦ 


New  York  to  Boston. 

SPRINGFIELD  LINE. 

Via  Kiirlugfk-ld  and  the 
BOSTON  AND  ALBANY  BAILBOAD. 
(Now  York  Con  ml  A  Hudson  River  K.  B.  Lessee.) 
Train*  leave  Grand  Central  Hiatlon,  *th  Ave.  and  42d  8t.  aa 
follows : 

Leave  Arrive  Arrive 

New  York.  KprlintllrM.  Hoaloo. 

K  iKiA.  M.  12:45  noon.  :»::tu  I'.  M. 

12  i>li  ram  :i:lH  P.  M.  5:411  1*.  M. 

4HHIP.  M  7:27  P.M.  10:00  P.  M. 

11:00PM-  :i:ll  A.M.  0:16A.M. 

Tickets  at  New  York  Contral  ticket  offices,  115  and  1,116 
Broadway,  and  at  Grand  Contral  Station. 
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?«,wtlU,  Cincinnati. 

ii.<ii«„n»io.  »ew 

'  i,k  Inaatl.  Cleva- 

i '  !1  IT"  v""'1  »"•»"■ 

.•«.TTHwLV0L,•,,T,t,'•" 

B'  -»  ■ — •»  Maw 


AMEIUCA8  QRKATBST  RAILROAD."        pj.  |  • 

newyork  Pennsylvania 

*.    _  RAILROAD 

ENTRAL 


DBPI 


WARRBN  i.  LYNCH 
en  Paaa.  A  Ticket  Alt 
..IfiTMi  Ticket  Aft- 


Bosto  &  Maine 

piLROAD. 

i^fiST  RAT  ES 

ALL  lEWiGLA!i0  POINTS  t.d  the 
WF ,  SOUTHWEST  and 


V-_^t  HUOSON  RIVER  R.  R. 

DIRECT  LINE  TO  NIAGARA  FALLS 

All  tralna  irrlve  it  and  depart  from  Grand 
Central  Station,  4*1  Street,  the  only  railroad 
nation  In  the  CRy.  Tralna  leave  a*  followo  . 

Trntm  arrive  and  depart  from  Craud  Cen- 
tral Statist*.  «2d  street.  New  York.ae  fnllowa: 
l-cnte  .New  York  Arrive  New  York. 

•3  U  a  in  VUI1  A  Taper  Train.  •".«>  a.  m 
•liil  a  m  Svraeuae  Local...  »6.2S  P-  «• 
IS. Hi  a   in..  Empire  Slate  Kip -11000  p.  m. 

•8.45  a.  m  Kaat  Mall  MO  no  a.  m. 

t!0  »  a.  m  Day  Krpreae         tT.oo  p.  m 

til. to  a  m..  . Rutland  Expreea...  »T  00  p.  m. 
•1  mi  p  in  South  western  limited.  *6.00  p.  m. 


-Plttaburg  and  Clara 


NORTHWEST 


B....S  V  *  CMC  Spl-  .-  *1  30  p 
in  ..   Allmny  Special.  .  .  12-00  p 
ro  ... Detroit  Special. .. MOOD  a. 
m  The  iJike  Shore  Ltd  •630  p.  m. 
m...St.  Ix>uli  limited..  »2  56  P- 
n  .  .Weatern  Expreea.. .  •8.**  P-  Oa, 
,n  Adlr  dackftMont   Ex  ■*.!»  a.  m. 
id... Montreal  Exprcae.    M  20  a.  m. 


DO/ON  AND  CHICAOO. 

tv.  -ytea*  a  ad  Only 
— *      rWnl  ne  Can  het... 

Boato*  St.  Paul  &  Mlnneapolla 

wk..f  travelling  BAST  or  WBBT.  ho 
Jl^nSata  read  via  th.  Beanoa  and 
,57  '        and  eecure  the  *  -  —  • 


.,,  ,  rn  nkw  imu'i  nvun*  si 

 .  .  „aa  a.  aw.   art  ,    «aa v 


4BI  UirVIVP  tu  TBI 

OSTON  &  MAINE  R.  R. 

,  J.  rtAKDBW  OamT  Paaa.  ngosL 


to 


St.  Paul 


B  uiiinQton 
Route 


Minneapolis 


"The  Finest  Train  in  the  World" 
leaves  Chicago  daily  at  6.30  r.  u. 
It  is  eledric-lighted.steam-heated 
and  carries  a  Pullman  Buffet - 
Smoking  Car. 

Other  comfortable  trains  to 
St.  Paul  and  Minneapolis  daily 

'  St.  r 


•4.00  p 

•r»  .k>  p 

•5  .»»  p. 
•tt.ta>  p 

•7  no  p 

•6.33  p,  .. 

•h  110  p.  01  Baltic  special.  .    •MS  a.  ™ 

•9.L-D  p.  ta  S.  W.  Special....  M.60  a.  m. 

•9.3D  p.  m  PaclBe  Eipreaa        •5.80  a.  «. 

•11  »•  p.  tu  North.  N.  Y.  Exp...  '7.27  a.  m 
112.10  a.  m... Midnight  Bxpreoa..  •S.BO  a.  am. 

•  Pally.  tDalty.  except  Sunday.  IDally.  ex- 
cept Monday. 

HAlti  I  M  DIVISION. 
9  0S  A.  M.  and  3.35  P.  M.  dally  except  Son 

d„yi  to  I'ltteneld.  Sundaya  only,  at  0  20  a. 

in      Tollman  Car*  on  ail  throogh  tralna. 

Trains  Illuminated  with  Hntacb  Light 

Ticket  ufneca  at  IIS.  261.  81S.  and  l.XM 
Broadway.  25  tnioo  So,..  VTeat,  275 
At..  US  Weal  125th  St..  125th  » 
and  ISMh  8».  Station.  Sen  York:  tt 
Kulton  SI  .  and  100  Broadway.  E.  D-.  B  k!yo 

Telephone  "laio  S«h  Street"  foe  New  York 
Central  Can  Service.  ItngaaKe  checked  from 
hotel  or  rc.ldenco  by  We.teott  Kxpreaa  Co. 
P  g  Bl.oIXIETT.     tSKORCK  U  DANIELS, 
Oaaaral  SoperlntendooL     G«l   P~-  Agent. 


TATtoKa  ruoT  or  wrjcr Tw*.»rt  TMiaD 

and  oaaaaoau  AMD  ooan.*KDT  i 
0#-  Tne  leaving  Uma  fmra 
Oortlaudt  Streeta  ta  Be*  rolnuteo 
given  below  tor  Twenty-third  I 
c»pt  where  oiberwlae  noted. 
7  45  A.  B  FAST  MAIU-Umllod  to  two  Buffai 
I'arlor  *'ara  New  York  to  Plttaburg.  HleaptSg 
Oar  Plttaburg  to  Chicago.  Ho  ooaehaa  to  Pltta- 
burg. 

S.SiA  I    r AST  U XL- 
land. 

Mi  A.  B_   peNSHYLTANIA   LIMITED.  P^U- 
miu»  Compartment  Hl<wpln(.  Dining. 

Toledo, 
Bt,  LOUU. 

1.56  T  B  CBICAUO  A5D  8T.  UiniHUI- 
—  lor  Toledo,  Naahvllla  (via  Cincinnati  ana 
lAiUlevlllr),  Indlanapolla,  Chicago.  Hi.  Lou  la. 
(Dining  Car.) 
6  68  T.  B.  ST.  i  "LiIH  KXPKKsa~Por Plttaburg, 
Indlanapolla.  Loulaellla.  St.  LouU.  (Dlalag 
Car.) 

■  J4P.  B.  WESTERN  BXPKSMM.— For  Ohtoago 
ror  Toledo,  aaoopt  Haturday.  Dining  r— 

7.68  r.  kL  PAOiric  nn 
and  Chicago  For 
andoah  Valley  I 
except  Saturday. 
S.S6  P,  K.  CLEVELAND  ASS  CINCTSHATI  BX. 
r-UKSS  For  Pltuburg.  Olaralaad.  SaakrUla 
(via  Cincinnati  and  lx>ula villa}. 

•>  asadagtaa  aaw  ta*  Kawtk. 
T  is  •  *  •  1).  10:10  (Daabroaaaa  andOort- 
landt  Siraou  10:*  I.  (Dlalag  Oael.  10  M 
(Dining  Oar.  a.  m„  1'J  &*,  (Dining  Car)  100 
ipiilji aaaai  and  Oortiandt  aaaou.  i  :*i  (> :»a 
"OongraaalooaJ  limited,"  all  Parlor  and 
Dining  Oara)  • :».  (Dining   Oar).  ABB. 

(Dtntng  0*n  040.  p.  tm.  11:18  night.  Boa- 
day  a:*.  10*1   (Dining  Oar) 
11  j*    (Dining    Oar).  (840  "Cong 


(Dining  Cai 
11:10  night 


Oar).   4  3 


p.  m.  .. 

WiCTHSaN  R.AILWAT  -Elpraaa  >:». p-aa.. 

llilO  night  dairy. 
HOSFOLX  AMD  WaWrSJtM    RAILWAY.  -  Par 

Mamphu  and  New  Orloaaa  3iM  p.  at.  dairy, 
ATLANTIC  0OAST    LINK. -Kxpreaa  0:»  a.  at. 

and  OrM  p-  aa.  dally. 
CHESAPEAEB  A  OaTJO 

aatd  4  M  p.  m  dally. 
8BABOABD  AIS  LINE  RAILWAY — 1 

at.u^polilan  Umltad."  1AU  p.  BV  aawy.  nwe 

preoa.  11.10  night  daily. 
FOR  OLD  POINT  COMPORT  and  SORTOLaU— 

T  -M  a  m .  week  day.  an d  1  M  p.  m.  dairy. 


OUC  Lit  IN  Q  <^.< 

MQNDN  TRAINS  6 


On  <JUtx&>~ 


MD NO N ROUTE 


Por  Potnu  on  Saw  York  and  Long  _ 
road  (from  Went  Twenty  third  ft  treat  P'aUoaJ 

1:8  a  m.,  11:10.  1 :10.  (Baturdaya  only).  1J8, 
-j-5>  a:16.  4:10.  4:18  and  8:18  p.m.  Sondaya, 
1:48  *  .10  a.  ■..  4sM  p.  m  (fro«n  Peabmaaea 
aodi  orllandl  8tre»t-)  1:J0.  »:tta  a  m  11:88. 


Im  «i;turd.;; r"orT.'y)-i*  oTio:r4o.  4.». 

4:10  and  T:W  I  «.  sundaya.  0:10.  0:48  a.m.. 
0:14  p.  m. 

For  rhlladelpkla. 

«:1B   (Debruaaaa   and   Cortlandt  Ktn 

T  m,  T  OA.  8  ■:*.  »:».»:  J».  <»  M  Penna 


rnf  d  i  hi  it  List  ocr*cc\  [% 

CHICAGO.  | 
INDIANAPOLIS.  | 

CINCINNATI. ! 

4 Trains  daily  F 

CITY  OFFICE  232  CUB^  5T  j 
|0  -■      ■     cnic  <\o'i  O  | 


.  .  '..:;.,!  areata  K>:-io{ 
(Dlulug  Oar).  10:44  (Dining  Car)  II  84  a.  av 
lliOk  (lining  Car)  i:IO  (Dc.bro.aea  and 
Cortlandt  Mreeta  iM  2*0.  a .16.  1 :5a.  1 
i -A  (Dining  Car)  4:18  (Dining  Oar)  5J8. 
IDIuIng  Car)  TJA,«:'JS.  f:»8,  »:J»  p.  IB.  U:lt 
nlxnt  sundaya.  «:!»  7 :48.  (no  ooachea)  0 .14. 
»*4.  0:14.  »:48  (Limited).  V  M.IQAX  (Dining 
Car)  a.  ra.  UBS,  (Dining  Oar)  1:88 
(DlclngCar).  1:».  1:5V  1:16  (Dining  Oar)  «  :4* 
(Dining  t»r).  5d5.  (Dining  Car).  7*4  8:J8 
a -AA.  »:*  p.m..  11:10  night. 
ATLANTIC  CITT.— »*•■  a.m.and  1  'M  p.m  week- 
daya.     Through^  Veatlhuled ^Tralna.  Buffet 

CAPE  MAY  -11:44  p.  m.  weak  daya. 

Ticket  offl.-c  Nua.  ««1.  IIS*.  14*4.  til.  and  841 
Broadway:  lie]  Firth  Avenue  (below  13d  HI); 
j  Aator  Bouee;  Weal  Twenty-third  Hlreet  ftta- 
tlon-  and  atattons  toot  of  Daabroaaaa  and 
ConlondlHtreaie:  4  Coort  Street:  agO  Fultoa 
Htreet.  »8  Uroadway  and  Pennsylvania  Annax 
Hlatlon.  Brooklyn;  Station,  ieraey  City.  The 
New  York  Tranafer  Company  will  call  for  and 
check  baggage  from  hotele  and  rea 
through  todeatlnatlon. 

Telephone  ••  »I4  Eighteenth  Street"  65 
aylvnnla  Kail  road  Cab  Sorrlea. 

J.B.B0TCHIN80>t.  *.  B.WOOD. 


Ul  villi)  t  ITAILitMfO  »Mt. 

EDWARD  V.  QROKAVV  &.  D  RO 
SIA1I0NERS.    D    PRISIEBS.    D  6C. 

54  8  RO  A  0  STR  C  87,  NlwTOOk. 

Bt»Na  BOOKS,  P8INTINO, 
lITMOtiHAPMIHO,  SMOBAVINO. 

aafi..  . 
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Capital,  -  $250,000 
Surplus,   -    -  $157,182 

Immediate  Returns  for  Southern 
Collections 
United  States  Depository 


Birmikam,  Ala. 


N.  E.  BAR] 

J.  H.  wool! 

W.  P.  O.  H) 
J.  H.  HA  It  It. 
W.  W.  CRA\ 


sident 
|0.  Vice  lYi*ldenl 
AjwI.  Owhler 


EWALD  FLEITMANN,  President 
DAVID  C.  TIEBOUT.  Vied  President 


EDWIN  S.  SCHf 
HENRY  DIMSE. 


C,  Vic. 
•  l.r 


National  Citizens  Ba\k 


OF  THE  CITY  OF  NEW  YORK 

Capita.,  ------- 

Surplus  and  Undivided  Profits,  - 
Deposits,  Sept.  30, 1901,  - 

ACCOUNTS  SOLICITED  

National  Bank  of  Commerce 


$6^000  00 
$3^996  70 

$4,66qoo  00 


L 


ST.  LOUIS,  MO. 
Capital,    -    -  $5,000,000 

SURPLUS  and  UNDIVIDED  PROFITS,  $3,300,000 


] 


W.  H.  T 

J.  C.  VAN  BLAROOM,  Vice  President 


B.  P.  EDWARDS,  CmMm- 


Capital,  $1,500,00 
Surplus,  $1,500,00") 


The  Philadelphia 

National  Bank 


ORGANIZED 


Philadelphia,  Pa. 


l  ■  L. 


N.J. 


H.  WILLOCK. 
'  W.  WELSH.  Jr., 


GEORGE  B.  BARRETT. 
JAMES  M.  YOUNQ, 


Second  National  Bank 


DEPOSITORY 
OF  THE  UNITED  STATES 


PITTSBURG,  PA. 


DEPOSITORY 
STATE  OF  PENNSYLVANIA 


Capital,  $600,000  Surplus,  $2,900,000  Deposits,  $12,000,000 

Correspondence  of  Out-of-Town  Customers  will  Command  our  Special  Attention 
Collections  made  DIRECT  and  remitted  PROMPTLY 


National  Bank  of  Redemption 


N 


THEOPHILUS  KING,  Vice  President 

PALMER  E.  PRESBREY,  Asst.  Cashier 


JAMES  B.  CASE,  President 

EDWARD  A.  PRESBREY,  Cashier 

DEPOSITS,  $11,000,000 
Capital,  $1,000,000  Surplus  and  Profits,  $550,000 
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The  Continental  National  Bank  of  Chicago 

CAPITAL,  $3,000,000     SURPLUS.  $900,000     DEPOSITS.  $36,000,000 


JOHN  r.  RI.ACK.  ITtet. 
ISA  P.  BOWIX,  A»t.  CM*. 


ISAAC  N.  PERHT.  V.  Prwt. 
BKNJ.  8.  JlAYKIt,  Ant.  Ci»b. 


HEO.  M.  RF.YNOI.D8, 
WM.  W.  HILL.  Src-ty. 


THE  FINANCIER 


89th  Year 

SIO  per  Annum 


A  Weekly 


NKW  YOllK.  I )K(  KM  HEIJ  !>,  1  !M>1 


N.^v  Series  No.  905 

Price  25  Cents 


The  National  City  Bank 

OF  NEW  YORK 
Capital,  Surplus  and  Undivided  Profits, 


JAMES  STILLMAN,  President 
SAMUEL  SLOAN,  Vice  I 
A  O.  LOOM  IS.  Vice  I 


l**ue*  Traveler*'  Letter*  of  Credit,  available  In 
all  part*  of  the  World,  Open*  Commercial 
Credit*.  Buy*   Foreign  Exchange,  and  Sella 


$16,530,000 


O.  S.  WHITSON.  Vice  Preet. 
W.  A.  SIMONSON.Vice  Prest 
F.  A.  VAN DER LI P,  Vice 
H.  M.  KILBORN. 


WALTER  H.  TAI'PAX.  A~i»ri,M  O^hi-r         AIITIIII:  K  \  VAN  A<  «H.  A-l-t.nt  IV.-hlnr        JAS.  A.  KTIl.l.MAN. 

.^Sbo  FIRST  NATIONAL  BANK  ^t™ 

MILWAUKEE,  WIS. 
UNITED   STATES  DEPOSITORY 

TRANSACTS  A  GENERAL  BANKING  AND  FOREIGN   EXCHANGE  BUSINESS.     COLLECTIONS  PROMPTLY 

MADE  ANO  REMITTED.     CORRESPONDENCE  INVITED 

f.  a  BIGELOW.  President      WM.  BIGELOW.VIce  Prest.     FRANK  J.  KIPP.  Csshlsr     T.  E.  CAMP. 


D.  H.  MOFFAT. 

President 
G.  E.  ROSS  LEWI  N, 

Vice-President 
W.  S.  CHEESMAN, 

Vlce-Preeldent 
THOMAS  KEELY, 

Cashier 


Capital,  $500,000    n.    ,  .T  ,  n  , 

surplus.  $500,000  First  National  Bank 


SPECIAL  ATTENTION  GIVEN 
TO  COLLECTIONS 


Denver,  Col. 


GIRARD  NATIONAL  BANK 


Chartered  1832 


National  Bank  1864 


Capital,  $1,500,000 


PHILADELPHIA,  PA. 


Surplus,  $1,500,000 


y   It.  RKKVirS,  fr.-.lil.-nt.  RICHARD  I.    Al  STIN.  \  l.r  rmlil.nl. 

TIICnOORE  K   W1KDKKMIK1M,  -M  VI«t  Pr.  «l<lent.  J.  WAYNK,  JR..  Cn«hlc 


LOCiAN  C.  MURRAY,  Frcst.     J.  S.  BOCK  HI',  V.  Prest.     CHARLES  WARREN,  Cashier 

American  National  Bank 


Capital  and  Surplus, 


LOUISVILLE!,  KV. 


$1,000,000 


UNITED  STATES  DEPOSITORY  STATE  OF  KENTUCKY  DEPOSITORY 

.  t7n»urp«SM<i  Kj'Tllen.-.!  of  Hsnrlre  for  OoOet-tlvM  011  Louisville,  an.)  In  K-ntU'  \y.  T>-nDrw*«  nml  other  Southern  States 
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OTin  QCOTATIOMI:- 

Ooiton  an .1  C.reela  

9u  lu-i.i  On   
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Bank  »toek  quotation*   *>jb 

Bleclrlcal  and  traction  »ec.o  title*  xrjl 

atock  quotation*   .  JO  11 

Manufacturing  Oc  a  stock*  WU 
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CLEVELAND.  O. 

llStli^an'd  trtcu"  .lock. WW 
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T'*.r,i  ■t<x,i  qiioIaUodi  .... 
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AMERICAN 

Capital,  i  —  J  $350,000 

sW 

//V^/ANAPOL\S 


JOHN  I'KItniN.  Preeldent 


H.  A.  SCH LOTZHAUER, 
ANDREW  SMITH. 


Only  Armor  Plato  Vault  In  Indiana 


SENDS  INDIANA  CHECKS  DIRECT 

February  4.  1901.  commenced 

Rapt,  3a  1001.  Depcalta  S1.995.923 


BANK  OF  BUFFALO 

ttttss.  BUFFALO,  N.Y. 

$1,000,000    s^isrus  kssn&gsra 

SPECIAL  ATTENTION  GIVEN  TO  CITY  COLLECTIONS 
and  Banker*  Received  on  tha  moat  Liberal  Tar 
alatent  with  Sound  Banking 


-VTATIONAL  BANK 

A^       or  commerce 

MEMPHIS.  TENN. 

J.  T.  FAROASON.  Preeident 

0.  H.  1*.  1'11'EIL  Vice  President 
i  J.  A.  OMUERG,  Caenier 

$500,000 
nd  Profit.,    1 180,000 


PROVIDENCE.  B.  I. 
Traction  securlll 

RICHMOND.  TA 
Bank  stocks.... 
Mlacellaneou* 

8T.  I.OTIS.  MX, 

Traction  securitl* 


.............. j 


.lUH 


8T.  PABI. 

Bank  stock  q« 


•  .*•*•*•••.•■*    .  .  .         'JOi  k 


TRENTON.  N  1. 


WILMINOTOS.  DSL, 


CENTRAL 

NATIONAL 

BANK 


Boston, 


Capital  $500,000 

Surplus  $250,000 


'TIM  H   r.UKK,  President. 

J.  ADAMS  BROWN.  Casnler. 

IAMBS  n.  CROCKBB,  Ant.  Caahkar. 

Accounts  of  Banks,  Bankers, 
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E3WIN  LANG  DON.  Pre.ldont 
W.  M.  WOODS.  Vice  President 
CHARLES  S.  YOUNG.  Cashier 
LEWIS  S.  LEE. 


The  CENTRAL 

NATIONAL 
BANK 

op  thb  CITY  OF 
NEW  YORK 


Capital  and  Surplus 


Accounts  Invited 
On  an  Kquitablc  Basis 


Columbia 
Bank 


New  York  City 


Capital,  -  -  -  $300,000 
Surplus  and  Profits  $217,000 


JOSEPH   FOX.  President 

D.  H.  ROWLAND.  Vie*  President 

W.  S.  GRIFFITH,  Cashier 


J.  B.  FORGAN,  President 
O.  R.  FORGAN,  Vice 
GEO.  D.  BOULTON,  Vice 
R.  J.  STREET. 


HOLMES  IIOGE,  Asst.  Cashier 
AUGUST  BLUM.  Anal  Cashier 
FRANK  E.  BROWN.  A«rf.  Cwhler 
CHA8.  N.  GILLET.  Asst.  Cashier 

■PMg.llOagB, 

aiiaurr  itorja  , 

>  o. 


gl  Y  and  SELL  Foreign 
Exchange,  all  classes  of 
Government  Bonds,  and  Issue 
Circular  Letters  of  Credit  for 
Travelers'  use,  available  in  all 
parts  of  the  World 

COLLECTIONS 

Carefully  Made  end  Promptly  ac- 
counted for  on 

MODERATE  TERMS' 


AND 


MECHANICS 
TRADERS  BANK 

New  York 


CAPITAL, 
NET  PROFITS, 


S400.000 
8132,900 

LEO.  SCHLE8INQER,  Preelderrt. 
I8AAC  8TIEBEL,  Vice  President 
A.  M.  DEOERER.  Cashier. 

Statement  of  Deposits, 

12,  1901— 82,864,800. 
r  28,  1898— 81,218,000. 
Increase,*  1,848,000,  or  138  per  cent. 


TRADERS 

National  Bank 


PRINCIPAL  BANK  IN 

ROCHESTER,  N.  Y. 


CAPITAL.  $250,000 
SURPLUS,  $700,000 

HENRY  C.  BREWSTER, 
CHA8.  H.  PALMER. 
CARROLL  E.  B0WEN, 
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THE  FOURTH  STREET  NATIONAL  BANK 

OF  PHILADELPHIA 
Capital,  $3,000,000       Surplus  and  Profits,  $3,750,000 

Accounts  of  Banks  and  Bankers  Solicited  Foreign  Exchange  Bought  and  Sold 

8.  F.  TYLER.  President  R.  H.  RUSHTON.  Vice  President       B.  M.  FAIRES,  2d  Vice  Pre. I, 

C  F.  SHAN  BACKER,  C.hler       FRANK  G.  ROGERS,  M0r.  Foreign  Ex.  Dept.         W.  2.  McLEAR,  Asst. 


JERSEY  CITY,  N.J. 


First  National 
Bank_  


Capital,  -  $400,000 
Net  Profits,  $880,000 


E.  F.  C.  YOUNG,  President 
GEO.  T.  SMITH,  Vice 
G.  W.  CONKLIN. 
J.  W.  OMBERSON,  Asst. 


CHARTCRCO  1799 

Stfphrn  Bui,*.  PrttUtmt  D.  //.  Pierson,  Cathitr 

ilrnry  K.  Mcllarg,  l',<r  PrrH.    If.  E.  Troll tr,  A  1st.  Caikitr 


....  BANK  OF  

The  Manhattan  Company 


CAPITAL,  S2,050,OO0 
and  Undivided  Proms,  $2,125,000 


London  Correspondent:  \JFW 
Capital  and  Counties  Bank  ...  1  lLW    I  KJK  I\ 


New  England  National  Bank 
Kansas  City,  Mo. 


Capital,  -  -  -  $300,000 
Surplus  and  Profits,  $120,900 


J.  F  DOWNING.  President 
C.  O.  HlliUAHD.  Vise 
A.  W.  1'HIl.DH,  Cnshier 
GEO.  H.  HARRISON. 


Commercial 
National  Bank 


JAMES  H.ECKELS 
President 


Organized  1864 


Chicago 


Capital,  $2,000,000 
Surplus,  $1,000. 


JOHN  C.  MrKKoN 

Ylw  ProMdcnt 
DAVID  VERNON 

•2.1  Vi«-  IWMe.it 

JOB.  T.  TALBEBT 

Cwhl.r 


;£TNA 


National  Bank 

Hartford,  Conn. 

Capital  Stock  Paid  in  -  •  $525,000 
Surplus  and  Profits  -  -  -  $500,000 
nearly  FOUR  MILLION  Dollars 


A.  SI'ENCER.  Jr  .  I'n-t.lmt       . _  ti 
A  R  BIMAKIl.  Vi     Iwt  W.  1)  MORGAN,  C.i'hwr 


M"nmn  O.  Bulk.Vv 

t  Ohm  a  * 

Correspondence  with  Banks  Invited 


IgVMVH  Ilnilnnrrl 
Ap|.l*t<>n  It.  HsU>.  i         Jamm  D  Ome  A  »p«  r.  Jr. 


SEABOARD 

NATIONAL  BANK 

OF  THE  CITY  OF  NEW  YORK 

Capital,  $500,000 

Surplus  and  Profits,  $1,000,000  K°ft,it«i  xuu, 
Deposits,  $20,000,000  {^J^iS? 

S.  G.  BAYNE,  President 

S.  G.  NELSON,  Vice  President 

J.  F.  THOMPSON,  Cashier 

C.  C.  THOMPSON.  Asst.  C» 

Prr>n>|it  nrs*      Court*-**      Armmr  Lil>cnilitr 


Correspondence  Invited  from  Bankers. 


THE    FIRST  ^  CAPITAL 

NATIONAL 

Profits 

$200,000 


BANK 


CONCORD,  N.  H. 


WM.  F.  THAYER.  IY.m.I.  M  <  II AS  ti    REMICK.  Ciwhier 

\VM.  A.  STOXK,  Jit.  Asst.  «':L-lili>r 

UNITED    STATES  DEPOSITORY 
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CAPITAL,  |jM,m* 
MTBPLCV  Jj.ooe 


AMERICAN  EXCHANGE  BANK,  ST.  LOUIS.  ™^£vV 

ANY  PROFITABLE  BUSINESS  SOLICITED. 


MECHANICS  NATIONAL  BANK 

OF  PHILADELPHIA. 

Capital  -  $500,000       Surplus  ■  $425,000         Profits   $125,000  | 


MORRIS  NETBURGER.  President. 
JOHN  FIELD,  Vic-PrafcknL 


V.  H.  CURTIS.  Jr., 


FIRST  NATIONAL  BANK,  Nashville,  Term. 


JOEI.  W.  CARTER,  PrraldVnt. 
D.  8.  wn  t  :  wis.  v     i  rrnidrnt. 


CAPITAL, 
SURPLUS  A 
DEPOSITS, 


.  1400,000 
MT8,  82,300 
2,100,000 


F.  O.  WATTS.  Catbl'-r. 
K  K  DONNKLU  Aast  Cashier. 


TENNE88EE 
COLLECTIONS 


OB  lull  of  P.MOIUM.  I 


We  ka»  m  l.tt.  lUt  of  etata  corr««pond»nt» 


NATIONAL  BANK  OF  THE  REPUBLIC 

BOSTON,  MASSACHUSETTS. 


Capital  $1,500,000 

CHARLES  A.  VIALLE,  President. 

HENRY  D.  FORBES,  Cashie 


Surplus  and  Profits  $1,250,000 


ALBERT  STONE,  Vice-President. 
CHANDLER  ROBBIN8, 


Accounts  of  banks,  bankers 


received  upon  equitable  terms.    CORRESPONDENCE  INVITED 


XX  II  HI  1  M  K,  Vloo-I 


FIRST  NATIONAL  BANK,  Columbus,0. 


CAPITAL,  $500,000 

Organized  1897. 

PAID  IN  DIVIDENDS  $168,000 


SURPLUS  AND  PROFITS,  $200,000 

DESIGNATED  DEPOSITORY  OF  THE  UNITED  STA 

DEAL  IN  STATE,  CITY  AND  COUNTY  BONDS. 


CAPITAL  AND  SURPLUS    -  $853,300 

NEW  AMSTERDAM  NATIONAL  BANK 

OF  NEW  YORK 


C.   J.  MAI  MAW.  Oi-M.-r 


.     W    M.HCSK.  VI..-  I1.  M.UUI 


Aocotinttt  of  Banks  find  Bankers 


li.  U  Moore.  Pmedeot. 

Invited. 


THIRD  NATIONAL 
BANK, 

COLUMBUS,  GEORGIA. 

CAPITAL,  5100,000         SURPLUS  AND  PROFITS,  »S5,000 

WE  ACTUALLY  REMIT  THE  DAY  WE  COLLECT. 


JOHN  W.  GRIGGS, 


Organized  1889. 

the  PATERSON 
NATIONAL 
BANK 

Paterson,  N.  J. 


UNITED  STATES  DEPOSITORY 
CAPITAL  $300,000    SURPLUS  EARNED  $200,000 
Col  lections  Remitted  For  at  Low  Rates  on  Day 


HENRY  C.  KNOX, 
Vice-President. 
ELMER  Z.  HAL8TED, 

Cashier. 
DAN'L  H.  MURRAY, 
Assistant 
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Superior  Connections  for  Handling  Southern  Business. 


Capital  -  $400,000 
Surplus  and 

Profits  $128,600 


FOURTH 
NATIONAL  BANK, 
ATLANTA,  CA. 


COLLECTIONS 

A  SPECIALTY. 

Correspondence 
Invited. 


W.  BNOU8H.  Pr~t.    WALKER  P.  INMA.N,  V.-Prert.     JOUN  K   OTTLBT.  OuMtr.   CUARLS8  I.  RTAN. 

This  Bank  is  a  United  States  Depository. 


ALBANY  CITY 

NATIONAL  BANK, 

Albany,  IV.  Y. 
CAPITAL  ■  $300,000      ^SURPLUS  •  $120,000 

«KO.  H.  Tim  II  KB,  hnUtal. 
J  I  III  \  JL  Ktl.kl.il,  }  '"♦•"JJ)""'1      HI  1,11  N.klllkLIMI.  Ik.'I-I  ««hl,  -. 

Reserve  Agent  for  National  and  State  Banks 
Correspondence  Invited.  

Commercial  Bank, 

SYRACUSE,  N.  Y. 

Capital  $250,000    Undivided  Profits  $81,250 

RESERVE  DEPOSrrbTwTOR  STATE  BANKS 
Accounts  Solicited. 
Collection  Facilities  Unsurpassed. 

HENDRICK  S.  HOLDEN,  resident. 
GEO.  JL  BARNES,  Vkw-Prcst,    ANTHONY  LAMB,  CuUw 


THE 


FIRST  NATIONAL  BANK 


CLEVELAND,  OHIO. 
Capita]   $500,000  J*      >   Surplus  $100,000 

JAMES  BARXKTT.  rrc*ldriit. 

J.  II.  MORI.KY.  Vlre-I'rrcldrnt. 

TIIO.H.  II.  WILBOX.  Cn-bkf. 

J.  It  CiKAltY.  An«Utant  C.ibler. 


Meridian  National  Bank, 

MERIDIAN,  niSS. 

CAPITAL  §100,000  SURPLUS  AKD  PROFITS  S§0,000 
A  Csasiaation  of  Eastern  Capital  with  leadlaf  Local  Interests 


SPECIAL  ATTESTIOH  TO  COLLECTIONS 


Hour  City 

Capital     •  §300,000 
Surplus     -  siso.ooo 

Accounts  of  Banks  and 
Bankers  Solicited 

national 

Bank, 
Rocbesier 
ncwVork. 

Special  Attention  to  CoUectioo*. 

C.  C.  WOODWORTII.  Prwld*ot. 
WM.  C.  BARRY.  1*  V.  P. 
E.  PRANK  RRKW8TER,  3d  V.  P. 
I'ETKR  A.  VAT,  C«,hkr. 

K.   W.   BirRTOX.   A».t.  fMll'rr 

FIRST  NATIONAL  BANK 


PATER50N,  N.  J. 

Ho.  82* 

Capital   -   $400,000       Surplus   •  $500,000 

EDWABD  T.  BELL,  President 
IOHN  REYNOLDS,  Vice-President    it.  J.  N' ELD  EN, 

United  States  Depository 


Third  National  Bank 

ATLANTA,  GEORGIA. 

(OntanU.  d  January.  1800.) 


CAPITAL 
SURPLUS 


$200,000 
$100,000 


OFFICERS  t 
F  RANK  HAWKINS,  Prejident. 

H.  M.  ATKINSON,  Vic-Pmitknt. 


THOMAS  C 


Collections  Promptly  and  Carefully  Made. 
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a,  a.  h  a  1 1 ,  i  > , 

JOUJf.  H.  DWHiBT. 
JOHX  H.  HMiM:n,  i'a>kl.r 
FUMK  1.  I'tC'KAKO,  In-MMklrr 
HKMtYK.HEMirH.C1.  ln»t<MM.r 


DIRECTORS 

Tttomai  Murdorh. 

Ch»rl*e  I.  Hutchinson. 
A.  P.  Jobnuon. 

Hen     C.  nurand. 

John  H  Iiwifbl. 
Mn»"  J  \Vrntvror:i>, 
Ttn-o.  KiwinaD, 
n.  A.  Iltiiirau. 


KSTABI.IK11KD  1S70 


STATE  BANK  OF  CHICAGO 

Cash  Capital  One  Million  Dollars 
CHICAGO 


15,  1901. 


Overdrafts   8.7128*8 

iiomi*    ew.tno.fta 

Cnnh    and    du«  from 

hunk*    2.494,324.14 


CORRESPONDENCE  DESIRED  with 
banks  contemplating  new  accounts  in  Chicago 


THE  BKST  FACTLITES  OFFERED 

WRITE  US  FOR 


»1>.841.671.M 

LIABILITIES. 

Capita]  *iock  ii.ooo.ooo.oo 

Surplus   100.000.00 

rndlvlded  proflts   111.4AT.IM 

  8,tG9.871.70 


 88.841.  .171.86 

lu.pnslt*.  (Vt,  15,  180T  S2.8I.V048.0S 
Drponlta,  Oct.  15,  S.HK170S  80 

I>»lM>»lts.  Ot-t.  15,  l»r.(.  4.7TO.488  IT 
Kcpo-tftB.  Oct.  15.  l!«»t  0..VW  r?20  53 
Dcpmdui.  Oct.  15.  1001.  8,CL1>.H71  TO 


OEOHOEW.  NEWHALL.  PiwM.mL 


>HSHSHSr5HSHSZi72S2SZSHSZSJ 

PBANK  TENT. 


IRattcmal  Hamilton  Bank, 

;c u p. t,ii  #43oo9ooo  BOSTON,  MASS. 


FIRST  NATIONAL  BANK,  lynn,  mass. 


Capital 


$500,000 


1.  P.  CLOUGH,  President. 


Surplus 


WILLIAM  BASSET,  Tlce-Presldent, 


$240,000 
CHARLES  E.  MAILET,  Cashier. 


PEOPLES  NATIONAL  BANK 


Capital 


B.  0.  RHBTT, 
B.  H.  BPARKMAN. 


$300,000  Charleston,  S.  C.  &p^$J5o,ooo 

Oldest  NATIONAL  Bank  in  South  Carolina. 


John  S.  Lemon,  President.      Milton  Tootle.  Vice  Preml. 

O.  Lacy.  Caahler 


Tootle,  Bankers 

„    _        St.  Joseph,  Mo. 

&  Go.  — — — 

Send  ua  St.  Joaeph  and  Northweatern  Miaaourl  and 
Festern  Kanaaa  Collectiona 


Colonial  National  Bank, 

Cleveland,  Ohio. 

(OttulMd  Dm.,  IBM.) 

Capital  and  Surplus,  $2,000,000 

 o  

OFFICERS: 

IIKMIY  C  CHRISTY.  President.  EL  A.  HAWOOOD.  vir,  p,«t 
J.  P.  HARPER.  Caabler.  O.  A.  CODLTON.  Aaa 

WM.  B  WARO.  A-elnteut  C.tbler. 


NATIONAL  BANK  OF  COMMERCE, 

TOLEDO,  OHIO. 
Capital         -        .  $500,000. 


Prompi  ao<1  Cp  rcful  Attention  to  all  Business  Entrusted  10  Us. 

Try  Us  With  Your  Ohio  Items. 


D.  CARR.  President. 

A.  M.  CHEBBBOCOH,  Vlce-Preetd.nt. 


Correspondence  Invited. 


Wisconsin  National  Bank, 

MILWAUKEE,  WIS. 


Capital 
Surplus 

FREDERICK  PAB8T,  Preat. 

GEO.  G.  HOUGHTON,  Vlce-Prest 

FREDERICK  KA8TEN,  Caahler. 
C.  E.  ARNOLD,  AaalaUnt 
HERMAN  F.  WOLF, 


•i,  000,000 

8300.000 


•  i 
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Tradesmens  National  Bank, 

DREXEL  BUILDING, 

PHILADELPHIA. 
Capital   -   $500,000  Surplus  and  Profits   -  $412,700 

OIO.  H.  SARI.B.  JR..  Prtat.    ATJQTJ8T  B.  LOEB,  TlM-PnaL  RUBSBLL  8  HUBBARD.  Camhlvr.    HENRY  D.lieCABTHY.  iart.  Cufcr. 

FOR  El  C  N  EXCHANCE  BOUCHT  AND  SOLD. 
Travellers  and  Commercial  Letters  of  Credit  Issued,  Available  In  All  Parts  of  the  World 

Correspondence  With  a  View  To  Business  Solicited. 


PARK 

NATIONAL 

BANK 

OF 

CLEVELAND 


 CAPITAL.  11500,000 

SURPLUS  AND  UNDIVIDED  PROFITS,  S  (BO.ooo     .  .  . 


ACCOUNTS  OF  BANKS  AND 
BANKERS,  MERCHANTS  AND 
CORPORATIONS,  SOLICITED 

SPECIAL  ATTENTION  TO  COLLECTIONS 


H.  A.  BISHOP,  PRESIDENT  R.  A.  MAS  van,  VICE  PRESIDENT 

JOHN  SHERWIN,  CASHIER  F.  J.  W0C0W0RTH,  ASST.  CASWIf  I 


Depository  of  the  United  State*,  State  of  Pennsylvania  end  City  of  Philadelphia. 

Corn  Exchange  National  Bank 

Capital  $500,000     PHILADELPHIA.      Profits  $740,000 


B  B.N  J  AM  IN  OITHKNB.  Prc*d«ol. 


CHA8.  8.  CALWBLU  Caahler. 


11  r  rut  itt  N.  WILL1TB.  AmC  Caaklw. 


Designated  Depository  of  the  United  States. 

NATIONAL  BANK  OF  THE  REPUBLIC  of  Chicago 

Capital  One  Million  Dollars. 

It  Prepared  To  Act  art  a  Depository  for  National  Hunks  aad  Banker*,  and  BelleTing  that  ita  PadliUea  for  MakJay  Calleetioaa 
Throughout  the  Went  aad  North  went  are  as  ttaod  an  the  Beat,  Confidently  Solicit-  tee  buaineait  of  theae  Contemplatlng 
Opening  Chicago  Accoanta. 

OFFICERS: 

JOHN  A.  LYNCH.  Prwldaal  W.  T.  K  KN  TON.  vir»  Pr-^ldrot 

J.  B    CAMERON.  Cublw.  II-  M   UcKINNBT.    Aa*U(«nt  I 


The  Merchants  National  Bank 

OF*  CHICAGO,  ILL. 

CAPITAL  81,000,000     SURPLUS  81,000,000  UNDIVIDED  EARNINGS  9790,800 

CHAUSCEY  J.  HI, A  IK,  President  FREDERICK  W.  CROSBY.  Ylce-Presldf nt 

H  KM:  1  A.  III.UK.  2d  Vice- President  JOHN  C.  NF.ELY.  Caahler  EDWIN  H.  6  IMBLE,  AanIntaBtCaihler 


1839  FLETCHER  national  BANK 

INDIANAPOLIS. 


1901 


Capital       -       $500,000  Profits      -  $422,000 

S.  J.  FLETCHER.  President.     CHAS.  LATHAM,  Cashier.    S.  A.  M0RR1S0X,  AaaL  Cashier.    S.  A  FLETCHER,  Asst.  Caahler. 
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National  Bank  OF  THE 

REPUBLIC 

Salt  Lake  City 
Utah 


A  GOVERNMENT  DEPOSITORY 


Capital,  $300,000 

Surplus  and  Profits,  $42,000 


FRANK  KNOX,  President 
GEO.  A   LOWE.  Vic.  President 
W.  F.  ADAMS,  Cashier 


Account*  of 
vorable  Terma 


Correspondence,  with  ■  vl.w  to  Business,  solicited 


ESTABLISHED  1873 


UNITED  STATES  DEPOSITORY 


The  National  Bank  of  St.  Joseph 


1_  C.  BURNES. 

e.  d.  McAllister. 


ST.  JOSEPH,  MO. 


HUSTON  WYETH,  Vic.  Prert. 
JAS.  N.  BURNES.  Jr..  Vic. 


CAPITAL,  ....       $100,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS.  $177,600  00 
DEPOSITS.  -  -  -         $5  096  400  00 


rouQhout  KsntAt, 

nd  Sold.  Circuit 


in 


Nebraska.  Iowa,  and  Northwest 
r  Letter*  of  Credit  Issued, 
of  the  World 


WILLIAM  AMK*.  President 


II KKHKItT  F.  HINCKLEY  Vloe  -President 


ORES  WESTCOTT.  Cashier 


Blackstone  Canal  National  Bank 


PROVIDENCE,  R.  I. 
8500,000  Surplus  and  Profits 


9197,700 


OFFICERS. 

JOSEPH  S.BIGEIvOW. 

President, 

joiis  beed,  »/|Bt  pisatdeat 


DIRECTORS. 

Henry  Woods.     John  W.  Fsrwell. 
Matthew  Lace.   Joe.  B. 
C.  B.  Dsnies.Jr.  Win.  J. 


ATLAS 

national  bank 

BOSTON 


Accounts  of  Firm*.  Individuals  and  Corporations 
Solicited  Jt  J>  Jt  Any  Business  Entrusted  to 
Us  will  Receive  Prompt  and  Careful  Altenticn 


rirst  *  Bank  In  the  tTnltmt  States  In  Potat 

of  Surplus  to  capital. 

Farmers  Bank  of  Nansemond, 


SUFFOLK,  VA. 


VA  PITA  I. 
Surplus  and  Profit* 


•  SO.OOO 


HOWARD  t  HOLLAND.  President. 
O.  W.  TRCITT,  Vice- President. 

WM.  H.  JONES,  JR..  Cae 


( '.illrrtlor 
Territory  K 


Stirtolk  and  Wiirroandlns 
•d  on  Very  t'svornbte  Terms 


State  Bank  of  Virginia 


Snrpl  m  « 

7S.MM 

JOHN  S.  ELLETT.  Pr«st.  WM.  V.  HILL.  CUihlm 
Accounts  Nollrttedi  Kr.rjA^m modaCSasi 


CAPITAL     f"fc»      •  i 

•wo.ooo  Kichmond 


CITY  NATIONAL  BANK 


MOBILE,  ALABAMA 


Firt»t-CUuu»  Facilities'  on  all  Point*  In  our  Territory. 
ALABAMA   AND  SOCTH  MISSISSIPPI  COLLECTIONS  SOLICITED. 


•  S200.000 
-   -  »2«S, 


GERMAN    AMERICAN  BANK 
ROCHESTER,  N.  Y. 

President,  prcpf-rick  cook. 
Vice  President.  KltJENK  h.  sattf.ri.eb. 
jd  Vlec-PreaMeat.  alhreciit  FOOT. 

Casbkr.  KKKOKRICK  P.  ALLEN. 
ASM  .-Cnsuler,  WILLIAM  B    PA  It  Nil  AM. 
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TRUST  COMPANIES. 


TRUST  COMPANIES. 


TRUST  COMPANIES. 


The  Fidelity  Trust  ComPany 

I  lie  I    IVIV/II^J  TACOMA,  WASH. 

Capital,  $300,000.      Surplus  and  Profits,  $60,000 


C.  W.  GRIGGS.  President 


LEONARD  HOWARTH,  1st  Vice  President 
P.  C.  KAUFFMAN,  Caehier 


J.  S.  BAKER.  2d  Vice 


Unsurpassed  facilities  tor  Collections  on  Washington,  Oregon  and  British  Columbia. 
 TRANSACTS  A  GENERAL  BANKING  BUSINESS  

MERCANTILE  trust  company 


■  ■■I 


CAPITAL, 
SURPLUS, 


-    SI  ,500,000 
$2,000,000 


FESTUS  J.  WADE,  President 
JONA.  RICE,  Vice  President 
C.  H.  SPENCER,  Vice  President 
L.  E.  ANDERSON,  Vice  President 
G.  W.  WILSON.  Treasurer 

c.  h.  McMillan. 


St.  Louis 


Transacts  a  General  Trust,  Finer 
Interest  allowed  on  Dally  Balanc 
Accounts  of  Banks  and  Bankers 


Real 


LINCOLN 

TRUST 
COMPANY 

ST.  LOUIS,  MO. 


Capital,  TWO  MILLION  DOLLARS 


ARTHUR  A.  B.  WOEKHEIDE.  President 

F.  DUBANT.  View  PratMaat 
GEO.  W.  LCBKE.  YI.-,»  rrasMrnt 

3.  H.  AUGUST  M  KY Kit.  \iw  I'rct. 
CHAS.  HAMILTON.  Secretary 

JULIUS  C.  GAKRELLTreaaurer 

 S  TRUST  COMPaHY, 

320  BROADWAY,  NEW  YORK 

CAPITAL,  $500,000  .  .  . 
.  .  .  SURPLUS,  $1,000,000 

JAMES  L.  KYNMM.  v.  -Pre*, 
a.  l-aaM.  Sac.  eea  Tress, 
rj  tor  New  York  Btste  tuna*.  Vfrw  Tort 
anil  for  the  l»fml  reeorre  of  Hew  low 


STATE  STREET  TRUST 

COMPANY, 

38  State  St.,  Boston,  mass. 
CAPITAL  $600,000 

SURPLUS  $300,000 

DEPOSITS  $3  735,668 

DIRECTORS: 
Rodolphe  LAgaeslz  W.Cameron  Forbes 
Harcourt  Amory 
John  Jacob  Astor 
Edward  Atkinson 
August  Belmont 
Eliot  C.  Clarka 
Henry  B.  Cabot 
Richard  Delafield 
Philip  Dexter 
Henry  B.  Day 
Stuyvesant  Fish 

Moses 


Gustav  E.  Kissel 
Geo.  V.  Lever,  it 
Charles  Lowell 
Neal  Rantoul 
Joseph  B.  Russell 
Frederic  J.  Stimson 
Howard  Stockton 
John  H.  Storer 
Albert  H.  Wiggln 
Moses  Wllliame.Jr. 
Williama 
OFFICERS: 
I  MOSES  WILLIAMS.  Preaidant 
F.  J.  STIMSON.  V.-Prest.  A  Counsel 
JOSEPH  B.  RUSSELL,  Vice-President 
GUSTAV  E.  KISSEL.  Vice-President 
CHARLES  LOWELL,  Actuary 
ALLAN  FORBES,  Sec. and  Treasurer 
E.  W.  FOOTE,  Assistant  Treasurer 
L.  W.  WIGGIN,  Assistant  Treasurer 
J.  H.  PITMAN,  Assistant  Secretary 


Taunton  Safe  Deposit  &  Trust  Co. 

TAUNTON.  MASS. 
CAPITAL.,  $200,000 
Deposits.  October  31.  1901.  S270.OOO 

Opriicl  for  business.  Aiirll  l»t.  llsJl 

Special  Attention  Given  to  Collections 

Correspondence  Invited 

IAVARPI.  H  TEMPLE,  I'resMent 

ABEIIT  M  GIBSON,  V.  F.  and  Treas 


Manufacturers 


Trust 


Company 


Providence.  R.L 

Offers  Advantageous  Terms 
for  Collecting 
Rhode  Island  Items 

J.  EDWARD  STUDLEY,  Proid.nl 
G.  V.  LANPHEAR.  Tress,  sod  Seer. 


FREDERICK  TABER,  President 
RUFUS  A  SOULE.  Vice  Preet 
E.  W.  BOURNE. 

New  Bedford 
Safe  Deposit  and 
Trust  Company- 
New  Bedford,  Mass. 

CAPITAL 

$200,000 

SURPLUS  AND  PROFITS 

$22,000 


The  LOWELL 

Trust 
Company 


LOWELL 
MASS. 


Capital,  $125,000 
Profits,  $35,000 


JOHN  J.  DONOVAN.  r 
GEO.  T.  SHELDON.  Vice  Preside 
GEO.  M.  HARRIGAN,  Actuary 


Solicits  Your  Bu«! 
a 
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AMERICAN  NATIONAL  BANK 


Design* tod  Depository  United 
Stntcs  Government,  Common- 
wealth of  Virginia,  City  of 


RICHMOND,  VA. 


0 LITER  J.  BANDS.  Prealdant. 
a  K.  WINQO.  Yloe-Preeltlent. 
0.  BATLOR  HILL.  Ca»hler. 
CAPITAL,  $200,000  WALLER  nOLLADAY, 

DEPOSIT  GROWTH  SINCE  ORGANIZATION,  NOVEMBER  1 ,  1899. 

DeeemberS.  IBM  I1M,«1T  09    I    Jane  tfl.  1DM  

tvi.rui.ry  13.  1UOO   37 1 I  0  J    I    he plumber  »,  19oe  

April  S6,  1SO0   6;a,  4i>4  OU    |    lire  ember  IS,  ISO*  

MaySI,  I0OI   f95l,323.00 

Prompt  and  Careful  Attrition  to  all  Business  Entrusted  to  a*.    CORRESPONDENCE  SOLICITED. 


«  T« 

61 


Merchants  National  Bank 


OKUANIZKD  1SS1 


capital     •    $3,000,000       BOSTON,  MAS5. 
Dividends  Paid  Since  Organization     -       S  14,424,696.15 


A.  P. 


ELIOT  NATIONAL  BANK, 


OF  BOSTON,  MASS. 


Capital, 

$1,000,000 

Joseph  H.  Whitb,  President. 
Wn.  J.  Maxdsxl,  Cashier. 


DepoHito,  September,  1900, 
An  increase  of 


•feiStuS  t  Surplus  &  Profits 


-  $8,2:{'.),BI)0 

Or  ft31.8!»  per  rent,  (the  largest  pereontntfe  of  gain 
shown  by  any  National  Bank  in  the  United  8UU18 
showing  deiawlts  of  fo,0U0,i*i0  and  atxtve.) 

Francis  Habbixotox,  2d  Vice-President. 


$784,145 


Uabbt  L.  Bcrraob,  Viee-Pres't. 
Wm.  P.  Edlkphox.  Ass't  Cashier. 


SECO/ND  /NATIO/NAL  BA/NK, 

ATLANTIC  CITY,  N.  J. 


Capital 


$100,000      Surplus  and  Net  Profits  $125,000 


OEO.  T.  CCRHIB,  President. 


C.  ALBBRT80N. 


-Freaiaent 


BOBT.  B.  llaeatCLLlH,  Casals 


CITIZENS  NATIONAL  BANK 

Worcester,  Mass. 

UKNRT  8.  PRATT.  President  <JEO.  A.  SMITH.  Cashier.  FRANK  KICHARD80N.  Asst.  Cashier. 

Capital     $150,000  Surplus  and  Profits  S78.QOO 


CtlAB.  A.  LTBRLT.  PreatdsoL 


1.  T.  L UPTON,  Vlce-Preetdest. 


J.  r.  BOsVKim,  CaaUae. 


CHATTANOOGA  NATIONAL  BANK 


CHATTANOOGA,  TENN. 


CAPITAL,  $200,000 

£S25ZSZ5Z5ZSZSZSZ5ZSa 


Prompt  and  Reliable  Service  in  all  bumineat 
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Capital  $1,000,000 


Surplus  $300,000 


E.  A.  POTTER,  President.        Q.  B.  SHAW.  Vice-President .       JOY  MORTON,  Vke-Pre.ldent . 
J.  R.  CHAPMAN,  Cashier.      JOHN  JAY  ABBOTT,  AaaUtunt-Caahler.      O.  C.  DECKER,  Assistant-Cashier. 

COLLECTIONS  AND  ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED 


FOURTH  NATIONAL  BANK,   Boston,  Mass. 
Capital  $750,000    Surplus  and  Profits  $300,000 

A.  W.  NEWELL,  President.       —*j>+oJ>**-       W.  N.  HOHER, 


Capital      •      $1,000,000  Surplus      •  $294,000 

MERCHANTS  NATIONAL  BANK,  Indianapolis.  Ind. 


J.  P.  FRENZEL,  President. 


O.  N.  FRENZEL. 

O.  F.  FRENZEL,  Cashier. 


KRED'K  FAHNLEY.  2d 


Indiana  and  Indianapolis  Collections  A  Specialty. 


South  Omaha 


NATIONAL  BANK 


South  Omaha,  Neb. 


OUY  fVBART 


OlDAHV.  Vl..-Pr<'»ident 
Tilt  M  AN  BUCK.  2d  VW 
H.C.  ItnSTWKT 


H.C. 


WK'K.Ca 
MU.LElt. 


Capital,    -   -  - 
Surplus  and  Profits, 


$200,000 
.$180,000 


OLDEST  NATIONAL  BANK 
AT  UNION  STOCK  YARDS 

Bend  all  Stork  Yard*.  Parkins  Houw.  and  South  Omaha 

» 


TRADERS  NATIONAL  BANK,  C^X2£°. 


548 


Collections  on  Lowell,  Lawrence, 

Haverhill,  Mass.,  and  Nashua,  N.  H. 

C.  J.  CLIDDEN,  President. 
P.  HILLS,  View President.  F.  A.  HOLDSN,  < 


LOWELL,  MASS. 


Freemans  National  Bank 

BOSTON,  MASSACHUSETTS. 


Capital       -  $500,000 

WM.  A.  RUST,  President. 


Surplus  and  Profits      -  $170,000 

CEO.  P.  TENNEY,  Cashier. 
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FOUNDED  1810 


THE 

Mechanics  National  Bank 

OF  THE  CITY  OF  NEW  YORK 

33  WALL  STREET 

Condensed  Statement  to  the  Comptroller,  September  30.  1901 

RESOURCES  LIABILITIES 

*M  and  |:|»N*inm   tKl.Tta. t> Q  33     Capital  Strwk  I  -'.OnO.OOO  00 

nrU   7:iM.lK-.»  iM     t<iir|<lii*  »i«l  Itnfli*.   J.:M7.»Hi)  23 

nkln«  nnu~"   rnr..7i»".  va     Mvi.i.>m|»  Outlaid   :i.«m  so 

m  Itnnkn     f.-. 7  7.1      D«...*it»   18.4JO.lll*  88 

d  Chet-ke   7,i.«.4M<>  |'i 

Total  K&.741.1M  7m  Total  t32.i*tM»  78 

GRANVILLE  W.  GARTH.  Pro.ident 

ALEXANDER  E.'ORR.  Vice  Prealdent 

ROBERT  U.  GRAFF.  Aaalatant  Caahiar 

ANDREW.-A.1KNOWLES.  Aaat.  Caahiar 

DIRECTORS 

HENBT  F.  NEHMITH.  Nwmith  A  Hons  ALEXANDER  E  0KB,  David  Dow«  *  Co.       I/) WELL  LINCOLN".  CatUn  A  Co. 

HORACE  E  UAKTIi.  tt-PMSldenl  HK.NKY  Ht'.NT/..  Iln.  ry  ll.  nl/  A  Co.  CHARLES  M  I'ltATT.  Standard  Oil  Co. 

HEXKY  TALMA  DOE  H.  Talmadge  A  Co       John  KIMIjUft  John  BbidsJf  A  Co.  W.  IV  1I0ULTOS.  Boulton.  Bliss  A 

OUANVIL1.K  W.  (1AKTII.  Prmldent 


THE 


MECHANICS 


R.  R.  HUTCHINSON, 
D.  K.  FERGUSON.  Vlca 
B.  B.  GRAHAM,  Vlca  Pr« 
CHAS.  O.  AUSTIN,  Ca,h, 


Accounta  and  Coiiectiona 
Solicited 
On  Favorable  Terms 


National  Bank 


H.  it  HatchlnanB,  It  M.  Hub- 
Iwinl.  Ht-nry  M<-nlauH,  W.  J. 
Kiiim'IIii. U  K  IVntuM mi. Mor- 
ris oUwr.  rim,..  II  Turner. 
Jnnx'n  T.  DniiniiKiriil.  IV  It. 
Omliain,  C,  (i  Knox.  Jamea 
Orpen.  Chas.  O.  Austin 


CAPITAL,  $1,000,000 

SURPLUS.  $500,000 

DEPOSITS.  $8,000,000 


St.  LOUIS 


AMERICAN 

NATIONAL 
BANK 

—.of  Kansas  City,  Mo. 


C.  S    JOBES.  President 

G.  B.  GRAY,  Caahiar 


J.  MARTIN  JONES,  Vice  Prest 
LAMAR  ROSS,  Aaat.  Caahiar 


Capital,  -  $250,000 
Surplus  and  Profits,  $\  10,040 


We  aollcit  Account,  and  will  give  all  Bu 
ACCURATE  and  CONSIDERATE 


PROMPT 


Digitized  by  \jO 


XII 


THE  NEW  YORK  FINANCIER 


(VOL.  LXXVIII. 


Capital  $1,000,000 


E.  A.  POTTER,  President.       O.  B.  SHAW,  Vlce-Prealdtnt .       JOY  MORTON,  Vice-President. 
J.  R.  CHAPMAN,  Cashier.      JOHN  JAY  ABBOTT,  Aaatatant-Cashler.      O.  C.  DECKER,  Aae  lata  at -Cashier. 

COLLECTIONS  AND  ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED 


FOURTH  NATIONAL  BANK,   Boston,  Mass. 
Capital  $750,000    Surplus  and  Profits  $300,000 


A.  W.  NEWELL,  President. 


W.  N.  HOHER, 


Capital      -      $1,000,000  Surplus      -  $294,000 

MERCHANTS  NATIONAL  BANK,  Indianapolis.  Ind. 

J.  P.  FRENZEL,  President.  O.  N.  FRENZEU  Vice  President,  FRED'K  FAHNLEY,  2d 

O.  F.  FRENZEU  Cashier. 

Indiana  and  Indianapolis  Collections  A  Specialty. 


South  Omaha 


QCY  C.  BABTON,  prnsi  lont 

E.  E.<TI>.\HY.  Vi.  i -rr<»iil.«nt 

TBI  MAX  W'i  K,  -.M  Viw.riwMent 


NATIONAL  BANK 


Capital,    -   -  - 
Surplus  and  Profits, 


$200,000 
.$180,000 


South  Omaha,  Neb. 


OLDEST  NATIONAL  BANK 
AT  UNION  STOCK  YARDS 

Bend  all  Stock  YanK  Pnokinir  Hmi*-.  and  South 
i  direct  t 


TRADERS  NATIONAL  BANK, c" *%£5EX». 

Collections  on  Lowell,  Lawrence,  I  S^iAfCI  I  IWIAQ^ 

Haverhill,  Mass.,  end  Nashua,  N.  H.  LVflCLL,  ITIA\Ov^. 


C.J.  CLIDDEN,  President. 
WM.  F.  HILLS,  Vlco-Prealdent.  F.  A.  HOLDBN,  Cashier. 


Freemans  National  Bank 

BOSTON,  MASSACHUSETTS. 


Capital       -  $500,000 

WM.  A.  RUST,  President. 


Surplus  and  Profits      -  $170,000 

CEO.  P.  TENNEY,  Cashier. 
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THE 

Mechanics  National  Bank 

OF  THE  CITY  OF  NEW  YORK 


33  WALL  STREET 


Condensed  Statement  to  the  Comptroller,  September  30,  1901 

1E80URCE8 

 U9L.2na.403  xi  cn\ 

  7  W.1MJ  .Wt  Hul 

kin*  Hon*.   M.\7>t  IB  l.n 

from  Hunks     .7  7.1  tH- 

i  and  Checks   7.">l*.l>«i  13 


RESOURCES  LIABILITIES 

-  ri**>u<iU   ti:i.7'.<X4'C  93      Cnpltal  Stock    f  2.0(10.000  00 

ni»  . . . u   7  W.1HJ  .ut     Surplus  sod  I'n  .Mis   2.31 7.1  HO  23 

nklnK  limn*.   M.\7!»t  :«2      1  »•  vi.l.-txls  I'lintiUI   3.H21  50 

>   18.4..U11H  06 

Total    S22.741.Ue  W  Total  ri2.741.118  78 

GRANVILLE  W.  GARTH,  President 

ALEXANDER  E.'ORR.  Vic.  President 

ROBERT  U.  GRAFF,  Assistant  Caehler 

ANDREW  "A  1 K  NOWLES,  Asst.  Caahler 

DIRECTORS 

HEKBT  E.  NE8MITH.  Kremlin  A  Hons  Al.F.XANDKR  K.  ORB.  DstI.1  Dows  A  Co.       I/)WF.1.L  LINCOLN.  CsOln  A  Co. 

HORACE  E.  QARTH.  Ex-Presidrnt  HF.MIV  HK.VTfc  Beni?  llmi*  A  Co.  CHARLKH  M.  IRATT.  Standard  Oil  Co. 

TALMADOK.  BLTafemdOT  A  Co       JOHN  SINCLAIR.  John  sim-lnlr  A  Co.  W.  B  BOUI.TON.  Boulton.  Bit*.  A 

GKAX VILI.K  W.  UAIITH.  rre»iu>nt 


THE 


MECHANICS 


R.  R.  HUTCHINSON, 
D.  K.  FERGUSON,  Vlca 
B.  B.  GRAHAM.  Vice 
CHAS.  O.  AUSTIN. 


Account*  and  Collections 
Solicited 
On  Favorable  Terms 


National  Bank 


i»ii«ic*toi«xi 

It.  R.  Hiitfhinwin.  It.  M.  Hub- 
bard. H.nry  Nii-oIi.uk,  W.  J. 
Kttitu>ll;i.  I)  K  Konrunon.  Mor- 
ri»  lilawr,  ('has.  H  Turner, 
.liitm-«  T.  Druiiiinotid,  II.  B. 
Ilnihnm.  C.  O.  Knox,  Ju 
lireen,  Chun.  O.  Auntln 


CAPITAL.  $1,000,000 

SURPLUS,  $500,000 

DEPOSITS.  $8,000,000 


St.  LOUIS 


AMERICAN 

NATIONAL 
BANK 

—of  Kansas  City,  Mo. 


C.  S.  JOBES,  President 

a  B.  GRAY,  Cashier 


J.  MARTIN  JONES,  Vice  Preat. 
LAMAR  ROSS,  Asst.  Cashier 


Capital,  -  $250,000 
Surplus  and  Profits,  $110,040 


ess  PROMPT 


will  give  all 
ACCURATE  and  CONSIDERATE 

Thoroughly  Organized  Collection  Department 
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—  ~         7~ir      4  PORTLAND, 

Portland  National  Bank  •""^zsssurss?  -•™ 


WILLIAM  W.  MASON,  VleePreaLCtlABLES  O.  ALLEN, 


THIRD 


Capital,  $2,000,000 
Surplus,  $1,075,000 


NATIONAL  BANK 


C.  H.  HUTTIG.  President 
G.  W.  GALBREATH.  Cashier 
J.  R.  COOKE,  Asst.  Cashier 


ST.  LOUIS 


Entire  State  of  Missouri  remitted  Daily  upon  Receipt 


MERCHANTS  rr 


KENNETH  CLARK,  Proald.nt 
CMAS.  H.  BIGELOW,  Vie* 


HEW.H 


PARKER, 


CORRESPONDENCE 
SOLICITED 


St  Paul,  Minn. 


Capital,  $1,000,000 
Profits,     $1 75,000 


DIRECTORS 

Daniel  R.  N'oroe  E.  N.  Saunders 
Chaa.  If.  Bleelow    Geo.  H.  Prinoe 


J.  W.  Rlshop 
T.  V  WaUlns 
C.  Ll»in«ston 


F.  R.  Kelloan 
J.  H.  Skinner 
Louis  W.  Hill 


Kenneth  Clark 


National  Bank  of  Augusta 
augusta,  ga. 


CAPITAL,  .  .  .  $250,000 
SURPLUS  AND  PROFITS,  125,000 


L.  C.  HATNE,  President 

FRANK  G.  FORD,  Cashier. 

Accounts  of  Banks,  Bankers  and 
Others  Solicited. 


R.  11.  WALHSLEY.     8.  P.  TTALM8LBT.    J.  F.  Cnl'RRT. 


LOUISIANA  NATIONAL 
BANK, 

NEW  ORLEANS,  LA. 


Capital 

Surplus  and  Profits 


$500,000 
375,000 


DIRECTORS: 

LAKIER.  of  Window.  Lanier  *  Co..  New  York  CU, 
WM.  H.  M  ATTHEWH.  Wo«t«rn  Produce.  B.  M.  WALMH1.EY._ 
JOHN  B.  LKTEBT.  Hu«er  and  Rice.  »•  P.  WALMBLKY. 
WK.  T.  HABDIB.  Cotton  Factor.  w    „    SaKiI  k 

Cotton  Factor. 
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National 
XHmon  Bank 
of  /Ifoarvlanb 

BALTIMORE,  MD. 


ESTABLISHED    T  BOO 


WM.  WINCHESTER 

IV-i'l«>nt 

ROBERT  A.  DIGGS 

«'a»hiiT 


I.  H.  DIXON 

Vie*  President 

H.  MURRAY  TINGES 

Awnl  i  jishier 


Capital, 
Profits,  - 


$900,000 
$255,000 


COLLECTIONS 
AND  ACCOUNTS  OF  BANKS  AND  BANKERS 
SOLICITED 


FOURTH 


NATIONAL 
BANK  


Nashville,  Tenn. 

Capital,  -  -  -  $600,000 
Surplus  and  Profits,  -  $408,100 


SAMUEL  J.  KEITH.  President 
J.  H.  FALL,  Vice   Pre. idem 
J.  T.  HOWELL  Caahlor 
O.  W.  PYLE. 


and  Efficient  Service  on  all 
entrusted  to  Our  Care 


JOHN  H.  O'CONNOR. 
C  M.  CILBCMSON.  Vice 
MLLYIR  kolsion. 


*  #  * 


NEW  ORLEANS 


STATE  NATIONAL 


BAINK 


$300,000 
$140,000 


Capital. 

Surplus  and  Profits, 

*  *  *  * 

Offer*  to  Correspondent*  the  recititie*  *f  . 

■ok 


Swedish-American 
National 
Bank 

MINNEAPOLIS 

Capital,  $250,000  m,nn. 
Surplus,  $50,000 


N.  O.  WERNER,  Preeldent 
C.  S.  HULBURT,  Vie* 
F.  A.  SMITH.  C**hi*r 
E.  I_  M  ATT  SON, 


LAWRENCE  B.  KEMP 

PRESIDENT 


WILSON  KEYSER 


Commercial  and 
Farmers  National 
Bank  


Capital,  . 
Surplus  and 


BALTIMORE,  MD. 

$512,560 
Profits.  $150,000 


AccountB  Solicited 


uigiTizeu  Dy 
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STATE 


CAPITAL,  $500,000 
SURPLUS,  $100,000 


COMMERCIAL 

DEPARTMENT 


SAVINGS 


DEPARTMENT 


Savings  Bank 

Detroit 


GEO.  H.  RUSSEL,  President        R.  W.  GILLETT,  Vice 
H.  C.  POTTER,  J'..  Vice  Preat.     R.  S.  MASON,  Cashier 
A.  E.  WING,  Asst.  Cashier  H.  P.  BORGMAN,  Asst. 

E.  A.  SUNDERLIN,  Auditor 


E.  H.  JENNINGS, 

F.  A.  GRIFFIN, 


President 


Cashier 


W.  HAMILTON  BRUNT, 

Asst.  Caahler 


COLUMBIA 

NATIONAL 
BANK.  


Pittsburgh,  Pa. 


Capital.    .    .  $300,000 

Surplus  and 
Und.  Profits,  $236,000 

Deposits,  .  $5,399,587' 


SECURITY  BANK 

op  Minneapolis,  Minn. 


CAPITAL. 

n.cco.coo 

DEPOSITS, 

$8  000  000 

Ft  A.  CHAMBERLAIN, 
PERRY  HARRISON,  Vice 
E.  P.  MEARKLE,  Vice  President 
THOS.  F.  HURLEY,  Cmshhtr 
OUY  C  LANDIS, 


m  Sptclmltr 
AcivvBtM  of  Hsaki,  Baeaan,  Firm* 
mod  Corpomthoai  talkllcd  on 
FavormbU  Terma 


J.  M.  HAKKETT.  Frcaident 
W.  IiAKSH.VKT.Vlw  1 

HARVEY  J.  HOLLI.STKK.  I 

CLAY  H.  UOLL18TEK.  A*»t.  C^uvhler 


OLD 

NATIONAL 
BANK 


SUCCESSOR  TO 

FIRST 
NATIONAL  BANK 
GRAND  RAPID8 


Grand  Rapids 

MICH. 


CAPITAL 
$800,000 


HA  ML:  K.I.  II.  HOI-KINS.  IWklent 
HKKHKHT  A.  KIIOADKH.  Cashier 


DEOPLES  

'        National  Bank 

1  BOSTON,  MASS.  | 

Capital,  $300,000 
Surplus,  $120,000 

Th*  Accounts  of  Banks, 
Trust  Companies,  Firms 
and  Individuals  solicited 

Th«  facilities  of  a  Well  Miinaeed  and 
Kuul[>r*»l  ll  ink  Insures  Prompt 
and  Hellablc.  N-rvi. ■«, 


You 
Want 
Good 
Returns 


addressed  to  us,  requesting  parti 
ne«*  and  Immi.1.  Doubtless  there 
■  rll  j-4.ii  that  the 


Vm,  but  you  must  have  aafetv  first.  Tbs 
John  Mulhollsnd  six  per  cent.  Sinking  Fund 
Gold  Bonds  secure  you  both.  They  hsve  stood 
1  In-  test  of  nearly  twelve  /ears.  The,  arc  held 
by  clergymen,  lawyers,  physicians,  bankers 
and  others  who  conservatively  buy  only  aaf* 
Investments.  Over 

One  Million  Dollars 

of  ibeae  high-grade  securities  have  been  issu- 
ed to  Investors  whose  reinvestments  are  tbs 
proofs  of  their  sbundsnt  satisfaction.  They 
yield  tx-tter  returns  tbsn  sny  other  high  clsas 
Investment  and  are  lust  sa  safe  a*  a  govern- 
ment bond.  They  make  small  capital  the  profit 
bearing  equal  or  much  larger  sums. 

Just  a  Postal  Card 

will  bring  you  booklet  deserlhlng  oor  tins, 
nd holders  who  live  In  your  locality  who  will 


JoKn  MulKolland 


SIX  PER  CENT 
SINKING  FUND 
GOLD  BONDS 


have  always  yielded  them  six  per  cent.  Interest  (In  semi-annual  Installments  on 
the  fnre  of  tlielr  Investment,  and  st  tho  same  time  hnve  returned  one  tenth  of  the 
l>rlntl|inl  eneli  s|«  months  until  the  bonds  were  fully  piild.  without  Intermediate  re- 
duction of  the  Interest  payment  by  a  single  dollar.  Only  the  principal  Is  red  need ; 
the  Interest  remains  the  same  until  all  the  principal  Is  paid.  We  have  convinced  hun- 
dreds, may  we  have  the  opportunity  to  convince  you?  Write 

John  Mulholland.  38  ParK  Row,  New  YorK 
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Established  1834 

BANK  of 
CHARLESTON 

NATIONAL  BANKING 
ASSOCIATION 

Charleston,  S.  C. 

CAPITAL.  S3O0.00O 

Surplus  and  Profits,  5236,750 

DEPOSITS,  S1.316.0O0 

E.  H    PR  INGLE.  President 

M.  W.  WILSON,  Caahiar 

J.  H.  THAYER,  Aaat.  Caahiar 


Capital  of  any  Bank 


GERMAN 


Capital,  -  -  $500,000 
Surplus  and  Profits,  $513,000 

DEPOSITS,  $3,600,000 


NATIONAL  BANK 


J 


GEO.  H.  BOHRER. 
A  B.  VOORHEIS.  Vica  Proaldent 
EDWARD  HERZOG,  Caahiar 
WM.  C.  WACHS, 


kMi  «  vie*  t.i 


...CINCINNATI 


THE  UNION 

NATIONAL  BANK 
OF  CLEVELAND 


Capital,  -  $1,000,000 
Surplus  and  Profits,  $300,000 
Deposits,  -    -    -  #6,500,000 


M.  A.  HANNA.  President 
LEANDKR  McBRIDE,  Vice  President 
E.  H.  BOURNE,  -  -  Cashier 
E.   R.   FAN  CHER,  -    Assistant  Cashier 


GOVERNMENT 
D  E  P  O  S I  TO  RY 


CHAPIN 


NATIONAL 
BANK 

Springfield,  Mass, 


WM.  F.  CALLENOER,  Preeldent 
GEO.  R.  YERRALL,  Caahiar 


CAPITAL,  $500,000 
SURPLUS,  $175,000 
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Twelfth  Ward  Bank, 


NEW  YORK  CITY. 
Capital  &  Surplus,  $255,000 


OFFICERS. 


THOMAS  P.  GII.nOT.  President 
ISAAC  A.  HOPPER,  Vice  Prrst. 
RICHAtlD  WKRRKR,  Vice  President 
FRANK  B.  FRKNCH.  Cashier. 
CHARLES  W.  DAVTOX. 


Ir 

J  an  nary  1.  I8W»   »  I  .  I !  H  .  tl  7  H  H 

Junoar;  1,  1*90   1,313,443.88 

Juunr  1,  1WO   1.7M,381  es 

•lAntiKry  1.  1001   l*7fiG»*TII7.Hl 

7 1  10®  1  a  •■■•■•>■  •■•>■■■■          ■■•••••>     S» tt&T»08ll. 


DIRECTORS. 

Thomas  Crawford.  Richard  Webber. 
Henry  Dlmae.  Geo.  H.  Bnrford. 

.lo.i-pb  B.  Kal»cr.     Then.  Dleterlen. 
Hwrie  B.  Brown.      Isaac  A.  Hopper. 
Charles  W.  Dayton.  David  Ratukjr 
•SeorRe  Keunell.        Chaa.  W.  Morse. 
Win.  T.  Payljr.  ^   .ThosL  F.  Gllrsr 


CAPITAL 

National 

$250,000 

Bank  of 

NORFOLK,  VA. 

Commerce 

Nnlhanlel  Beaninn.  President 
R.  P.  Y'liitht,  Vlr'e-Prosident 
H.  M,  Kerr.  C.-irthler 
M.  C.  Fore  bee.  A»-i..tant  Cashier 

Superior  fooilitio*  for  ivilleotlon. 

ft.  Itiiii.-.-M  ut  lowont  nlM 

Capital.  ONE  MILLION 
Surplus  and  Profits,  $934,600 


NATIONAL 

MECHANICS 

BANK 


BALTIMORE, 
MD. 


JOHN  B.  RAMSAY,  President 
JAMES  SCOTT.  Cashier 

Onrrwpomlenoe.  with  n  view  to  Business.  Invited 


ESTABLISHED  1830 


National 

Butchers  and 

Drovers 
Bank 

New  York  Citv 


Capital,  $300,000 
Net  Profits,  $72,000 


D.  H.  ROWLAND.  President 
G.  G.  BRINCKERHOFF.  Vice 
WM.  H   CHASE,  Cashier 

E.  O.  TUCKER,  Assistant  Csshior 


Commercial  Trust  Company  of 
New  Jersey 

JERSEY  CITY,  IN.  J. 

Statement  at  the  oloae  of  Bu»ln*aa,  June  2»th.  1001 
A88ET8. 

Stocks  and  Bonds   »745,806JX 

,   255325.00 

rurnltLrr    a  r  d        MfM   6,672-37 

Due  from  Bank*   156,351-23 

Accrued  Interest   14,363.81 

Cash  on  Hand  and  In  Bank   8  9  7,281.42 

LIABILITIES.  64,317,824.6* 

Capital    $500,000.00 

8urplua    600,000.00 

Undivided  Profits   63.342.9S 

Deposits    3,237,604.20 

Certified  Checks    7,827,47 

Reserve  for  Taxes   9,050J» 

64,317324.68 

Commenced  Buslnsss  January  2d,  1900. 

JOHN  W.  HARDEN BERQH,  President 

GEORGE  W.  YOUNG,  Vice-President. 
S.  R088,  Vice-President. 

OSCAR   L.   GU  BE  LM  AN,   Secretary   and  Tr 
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8.  E. 

W.  A.  Faulkner,  Cash. 

MERICAN 

NATIONAL 
BANK  - 


21*  Devonshire  St., 
corner  Franklin 

BOSTON.  MASS. 

Capital,  $  200,000 

Send  u.  your  ItimtnrM  ifld  It  wll' 
receive  it.hu  1.1  mid  eureful 
attention 


,  pnmirnpr , 

I  National  Bank  of  j 

UUIfllflLIIUL 


OF 


BALTIMORE 

Capital,  $300,000 
Surplus,  $211,000 

EtT.ESE  LF.VERTNO.  President 
JAMEK  R.  EDM  1* N D8.  Caah lor 
EDWARD  PRU  K.  Asst.  Cannier 


$150,000 


FIRST 

National  Bank 


MANCHESTER,  N.  H. 

DAVID  CROSS,  Pn>«l.lcnt 

"TK  II.  II  AI.K,  Vl-ePrert. 
K  R  EATOS.  \>e  PrcM. 
SARD  U.  sSilTH,  <  .-hier 


of  Banks,  Corporations, 
Firms  and  Individuals  Soilcitod 

Busl- 


Surplua  and  Profits,  S80.0CO 


National  Exchange  Bank 

Of  Milwaukee,  Wis. 

Capital  Stock  S500,000 

Surplus  and  Profits  SI  47,210 


j.  w.  r. 

OKA  NT  FITCH.  Casaltr. 

WM.  H    POST,  Asst.  Cashier. 


Seventh 


CAPITAL 

$1,700,000 


NATIONAL 
BANK 


NEW  YORK  CITY 


EDWIN  GOULD.  President 

EDWARD  R.  THOMAS 
WM    H.  TAYLOR 


[vice 


GEO.  W.  ADAMS,  Asst.  Cashier 

DIRECTORS 

IMwIti 


R.  W.  JONES.  Jr.. 

Vice  President  and  Cashier 


ltd 

It.  Thorn** 


'.\     n,      .  ,   1  •  ■mi  w  I'll  \S 


Alt!  McDonald 
S.iiiiUil  Thomas 


Clia».  K.  I.rvjr 


II.  Ti 


Crawford  Palrhank 


I!   W.  Jonea,  Jr. 
lliiKh  Kfllj 
Will.   P.  I'lireltnn 
Kmklne  11  ire 


Estsblished  1784 


Massachusetts  National  Bank 

53  State  St.  BOSTON 

A'lNwintx  of  Rank*.  Firms,  O irpnpUlona 
Tni«t....»  mid  Iri.iunlunl*  i-.lh-|ted.  Wo  are 
|.n-|~ir.~l  to  furm-li  Dv|.».it..r«  vwrf  IwlUtr 
-;. nt  with  lio.nl  Bunkm** 

CAPITAU  $800,000 

JOHN  W.  WFEKH.  Pr.  «l  lent 
DANIEL  O.  WIN«..  Vice  I'r.M.ient 
KRKRERIC  II   «TRTINS.  <  ashler 
EDWARD  *.  HAYWARD.  AwW.Cn.hl 


.  filler 


SECURITY  BANK 
HOT  SPRINCS,  ARK. 


Capital 
Surplus 


SSO.OOO 
SU.SOO 


E.  A.  DOUOI.A8.  Prcnldeiit 

M   C.  TOMULKH.  Vice  Preetdent. 
R   II.  JOHNSON.  CaUhttt*. 

John  L.  Till.  »mi        R.  La  neuter  WUUsmi 
John  Skchon  ▼lllUms 
Langbouroe  M.  Williams 

John  L.  Williams  &  Sons 
BANKERS 

RICHMOND,  VA 

txchartge  National  Bank 

UTTl.R  ROCK,  ARKANSAS, 


Metropolitan 
Bank  


MINNEAPOLIS 
MINN. 


Capital,  -  $200,000 
Surplus,  -  $40,000 


J.  T,  WYMAN.  Pro 
.  S.  GILLETTE.  Vice 

F.  E.  HOLTON.  Ca.„.wr 
W.  J.  BYRNES,  AaM.  Cashlar 


tiona  and  other  Business  entrusted 
to  this  Rank  will  receive 


Merchants'  &  Planters' 
National  Banks 


CONDI 

TROLLRR  AT  CLOSE  OP 
SEPT.  SOTII, 


Capital  

larplsa  aad  front.  . 

OH  AS.  P.  PBMSBU  PlSSHlSt. 
JACOB  S1IMBTBR.  Yl  r»  Pr^IarnL 

J.  S.  POLLOCK, 


a.  a    VSilS^  m  v-  * 

LOAN  AND 

EXCHANGE  BANK 

COLUMBIA,  S.  C. 

Depository  of  the  Unite.!  State* 
Send  us  your  Collections  slid  Save  Time 


*aaa 


V.  8.  Booda.  Stocks.  Kc  

i-iao  A  Demand  Eicb.  e3S.V0S2.ns 

Alahama  Roods   O4..VJU0O 

Demand      I^oana  00 

  152.5TO.2O40S2.182.il 

 ,it»*r»«L8» 


LIABIMTII 


Capital  Stock  

Surpliw  A  NX  Profits 

Clrrnlatlon   

Individual  Deposlta 


•see* .......... 

"    •  V 


ROBT.  OOLDTHWAITE.  President. 

If.  P.  LeORAND.  Vice  President 
S.  B.  MARKS,  JR., 
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Twelfth  Ward  Bank, 


NEW  YORK  CITY. 
Capital  &  Surplus,  $255,000 


OFFICERS. 


THOMAS  P.  nil.ROT,  Pre 
ISAAf  A.  iioitkr.  TlwPlMt 
RICHARD  WF.IIIIER,  Vice  President 
FRANK  B.  FRP.NCH.  Caabler. 
CHARI.KS  W   DAYTON,  Counwl 


lm 

January  1 .  1891 
January  1,  t«« 
January  1, 


............... 


81,491.678.98 
1,013.443.88 
1.708,181  OH 


Janaary  1, 1901   1,7M.*.17.«I 


7,  10O1  


».0«7.»S8.7a 


DIRECTORS. 


TlimiiiH  Crawford. 
Henry  Dlniae. 
Jn«cph  B.  Kalner. 
IJoorge  B.  Brown. 
Charles 
C.eorge 
Win.  T. 


Rlcbnrd  Webber, 
(ieo.  II.  Bnrford. 
Thro.  Dleterlen. 

I<««f  A.  II upper. 

W.  Dayton.  David  Rntaky. 


rllllell 

I'nrdy 


Chaa.  W,  Mnrae. 
Tnoa.  F.  Gllrey. 


CAPITAL 

National 

$250,000 

Bank  of 

NORFOLK,  VA. 

Commerce 

Nathaniel  Beninan.  President 
R  P  VoikIM,  Vice-President 
H.  M.  Kerr.  Caahler 
M.C.  Fcrebee.  A»»i"UintCaahler 

Superior  facilities  for  collection. 

Remittance*  at  lowest  rate* 

Capital.  ONE  MILLION 
Surplus  and  Profits,  $934,600 


NATIONAL 

MECHANICS 

BANK 


BALTIMORE, 
ID. 


JOHN  B.  RAMSAY.  President 
JAMES  SCOTT,  Cashier 

Correal* >tHlcnce.  with  a  view  to  Businem.  Invited 


ESTABLISHED  1830 


National 

Butchers  and 

Drovers 
Bank 

New  York  Citv 


Capital,  $300,000 
Net  Profits,  $72,000 


O.  H.  ROWLAND,  President 
a  O.  BRINCKERHOFF,  Vice 
WM.  H.  CHASE,  Cashier 
E.  Q.  TUCKER.  Assistant 


Commercial  Trust  Company  of 
New  Jersey 

JERSEY  CITY,  IN.  J. 

Statement  at  the  eloae  of  Biulne**.  June  20th.  1901 
ASSETS. 

8tocka  and 
Mortgages  .... 

Loans,  Demand  and  Time   1J 

Bills  Purchased  

Banking  House    569,507.54 

Furniture  and  Fixtures   6.672J7 

Due  from  Banks   156,351.23 

Accrued  Interest   14,383.81 

Cash  on  Hand  and  In  Bank   897,281.42 

LIABILITIES.  $4,317324.65 

Capital    $500,000.00 

Surplus    600,000.00 

Undivided  Profits   63.342.bs 

Deposits    3,237,604.20 

Certified  Checks    7JOT.47 

Reserve  fot"  Taxes  .  ..........*.•*  »••••••«•••  9|050aflO 

•4^17324.6* 

JOHN  W.  HARDENBERQH,  PresldenL 

GEORGE  W.  YOUNG,  Vice-President 
ROBERT  8.  ROSS.  VIce-PresldenL 

L.  GU  be  lm  an,  Secretary  and  Tr 
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8.  E.  Blanchard,  Prest. 
W.  A.   Faulkner.  Cash. 

AMERICAN 

NATIONAL 
BANK  — > 


214   Devonshire  St., 
corner  Franklin 

BOSTON.  MASS. 

Capital,  $;oo,ooo 

Semi  us  your  IIii«Iik-iw  nml  l«  wll' 
nvi-iv  i>r"tin>i  .iMil  c  •  r •- f ■■  I 
aStestlon 


pnmniirnpr 


National  Bank  of  I 


UUITIIilLIIUL 

or 

BALTIMORE 

Capital.  $300,000 
Surplus.  $2 11.000 

EUGENE  I-EVERTNtl.  President 
JAMEK  II.  EDMTND8.  Cashier 
EDWARD  PRICE.  Asst  Cashier 

Correepondenre  Solicited 


Capital,  S  1  50.OO0 


FIRST 


National  Bank 


MANCHESTER.  N.  H. 

DAVTD  CROSS  President 

ARTII I'll  H  HALE,  Vice  Prest 
ERAM'IS  U  EATON.  Vine  IT.M. 
LEONARD  Q.  SMITH,  faultier 

Accounts  of  Banka,  Corporations 
Flrmaand  Individuals  Solicited 

Prompt  Att«nlk>n  in  nil  Banking 
niwa  Matters  entrusted  to  lis 


Surplus  and  Profits.  SBO.OCO 


Seventh 


CAPITAL 

$1,700,000 


NATIONAL 
BANK 


NEW  YORK  CITY 


EDWIN  GOULD.  President 
EDWARD  R.  THOMAS 
WM.  H.  TAYLOR 

R.  W.  JONES,  Jr., 

GEO.  W.  ADAMS.  Asst   Cashier  Vica  President  and  Cashier 


Vice  Presidents 


DIRECTORS 


IMwIn  fJ.Mild  Airs.  Mi  Donald 

kldwurd  It   Thorns*  Hanviel  Thomas 

\v    N.  Ixin  Cromwell  Wtu.  II.  Taylor 

Clina.  K.  l-ery  Cruwfurd  t'slrhsnk 


It.  W.  Jones.  Jr. 
1 1 'ifii  Kolly 
Wiii   K.  i  .'irelton 
Knkiue  Hewitt 


Established  1784 

Massachusetts  National  Bank 

53  State  St,  BOSTON 

A<v<iunt«i  of  ll-'irik«.  Firm.,  ('■  •rrmmllon* 
Tnixt.en  and  indnnliml*  solieRed.  We  are 
|T.-|u,r.'.|  to  furni-h  De|.»*it..rM  every  facility 
cuUoiBleut  wltb  « •  - »1  Banking 

CAPITAL.  $800,000 

JOHN  W.  WEEKS.  President 
DAM  El.  0.  WIMi.  Vice  Ir.M.lenl 
FRKDKRIC  II  CI'ItTlsS.  I  t-h|or 
EDWARD  bV  HAYWARD.  A>»t.  Cashier 


SECURITY  BANK 
NOT  9PRINC8,  ARK. 


Capital 
Surplus 


150,000 
SI4.BOO 


National  Exchange  Bank 

Of  Milwaukee,  Wle. 

Capital  Stock  SBOO.OOO 

Surplus  and  Profits  S 1 47,210 

J.  W.  P.  LOMBARD.  Prsetaeat. 
uh a nt  pitch.  Cssbitr. 

Wat.  at.  POST,  Asst.  Cashier. 

Collections  aVseetrs  Oar  Prossat  Attention 


K  A.  DOI'fll.AR,  President 

M    C.  TO  Mil  I  K  H.  Vice  President 
■   II  JOHNSON.  Cashier. 

John  L.  Villiima        R.  LAocAster  ▼lUianu 
John  Skclloa  ▼UlUnu 
L-ingbouroe  M,  ▼Ulium 

John  L.  Williams  &  Sons 
BANKERS 

N.  E.  Comer  Troth  and  Main  Streets 

RICHMOND,  VA. 

txchange  National  Bank 

UTTl.R  ROCK.  ARKANSAS, 


THE 


Metropolitan 
Bank  


MINNEAPOLIS 
MINN. 


Surplus,  - 


Capital,  -  $200,000 
$40,000 

J.  T.  WYMAN.  President 
L_  S.  GILLETTE,  Vies  Pmnldant 
F.  E.  HOLTON,  Cashier 
W.  J.  BYRNES,  Asst.  Cashier 

Collections  and  other  Business  entrusted 
to  this  Bank  will  receive 

Prompt  Attention 


Merchants'  &  Planters' 
National  Bank, 

MONTGOMERY.  ALA. 


CONDENSED  FROM  REPORT   TO  COMP- 
TROLLBR  AT  CL08B  OF  BUSINESS, 

SEPT.  90TH.  tm. 


OaattaJ  •  •  -  • 
surplus  mad  Profits 


•4S.3O0 


CH  AS.  P.  PSNSBU  Pi —Hint. 
JACOB  MIBalBYBE.  Ties- Press  Are  t 
J.  S.  POLLOCK,  Gassier. 


Edwin  W.  R»l«rri*>n.  President 

u  0.  Bwki'll.  V.  I'      .1  1   It  riwin.  3d  V.  P. 

0.  M.  Hcrry.  Cashier 

LOAN  AND 

EXCHANGE  BANK 

COLUMBIA.  S.  C. 

Depository  of  the  United  States 
Send  us  your  Collections  and  Save  Tims 


RESOURCES. 

l-oeas  and  Discounts  W01.OSS.ia 

It.  S.  Bonds.  Stocks,  elc   S7.263.sB 

I'm!  ft  Demand  Bird.  t3.Yi.082.P3 

Alabama  Roads   84.500.00 

Demand      Losos  on 
Cotton    1uZSTD.304SJ2.1S3.1S 

Total   JwiWlM 

LIABILITIES 

Capital  Stock   1250.000  00 

Surplus  ft  Net  Profits      02,505.00  r»  I'J  '•<5.00 

(Trciilstfon    50,00000 

Indlrtdnsl  Deposits....  1.110.T4O.87 

Bank   Deposits...   20,078  n>2 

-S1.148.S18.BV 

twsi  ir«rwi.s» 

ROBT.  OOLDTHWAITB,  President 

M  P.  LeORAND,  Vice  President. 

s  B.  marks,  JR..  Cashier. 
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1SC50  Statement  of  the  Condition  . 

The  Marine  Bank,  Buffalo,  n.  y. 

November  I,  1901  (OwriifJ.) 

RESOURCES.  LIABILITIES. 

Cash  on  Hud  and  with  Hank-,   $4,137,247..14         Capital  8tack  $200,000.00 

i  and  DUronnts  fe,731,Ott7.»&         _  _   

,  State  and  other  Bond*  l,4S»,.,SH.ir>         Sarpln.  and  Prollta   UlU.1tt.tt 

Lot   240,421.74         Deposit*  U,247,1$2.7S 

fl4,6fl«,2»5T»N  WJMMiM 

I.   M.    CLEMENT,   Prw*.      J.  J.   ALRRIOIIT,  Vice-Pmt.       J.  H.   LA8CELLE8.  QwtilM-       H.  J.  AtlER.  Aiwt.  Csihler. 

rt.IFKOHD  HLBUELL.  Airt. 


THE  MERCANTILE  NATIONAL  BANK 

OF  THE  CITY  OF  NEW  YORK 

Capital,    »    •    •     $1,000,000  Frederick  b.  schexck,  President 

c     i       jn  n  ti \l\  oaa  'ames  v  Lorr  Cashier 

burplus  and  Profits,  $1,301,800         EMIL  KLEISt  Assistanl  Casbier 


of  the  Co*  a  try  CorrrmptunlnKe.  with  a  rhw  to  Runlae**.  /o./terf 


DENVER  NATIONAL  BANK,  K.ER' 


OFFICERS: 

1.  A.  THATCHER.  President  JAMES  It  BRAXT,  Tlee-President  I)  F.N  MS  SI  I.  I.I  VAN,  YW-e- Presides  t 

J.  C  MITCHELL,  Cashier  EI)W.  S.  IKIf»H,  Assistant  Cashier  J.  W.  HlDsTON.  2d  Asst.  Cashier 


The  National  Bank  of  North  America 

IN  NEW  YORK. 

Capital  «1,000,000     8arplu  and  Prollta  11.025,700      Deposit*  $22,000,000 

WARNER  VAN  NORDBN,  Pnst  WILLIAM  W.  HAVEMETER.  VteO-PlSSL 

HKNRV  CHAPIN.  JR.,  Ca»hl»r.  W.  M.  VAN  NORDBN,  Ass'L-CssBlcr. 

Qentral  Rational  Bank, 

°" $800,ooo        CLEVELAND.  Su,p^0a0J0Pro,,ts 

J.  J.  SI  LLIVAN.  President     E.  W.  OGLEBAY,  Vlee-President    ('.  A.  PAINE,  Cashier      L.  J.  CAMER05,  Ass't  Cashior 

WM.  M.  HAHKIMAS.  OUVEM  HAMHMAH.  JR..  JOSEPH  W.  MARKIMAN 

afemlvr  V  V  Stock  K^-hange  SICMOLAS  FISH.  Sptlai 

HARRIMAN  &  COMPANY,  Banke£,S  *£* 

120    BROADWAY,  NEW  YORK  CITY. 

INVESTMENT  SECURITIES. 

Digitized  by  Google 


Bankers  National  Bank,  Chicago 


President,  E.  S.  LACEY, 

Ex -Comptroller  of  the 
Cashier,  J.  C.  CRAFT 
Asaistant  Caahlar,  J.  C.  MoNAUQHTON 
Caahlar,  FRANK  P.  JUOSON 


CAPITAL 

ONE 
M  I  LLI  0  N 
DOLLARS 


DEPOSIT  GROWTH 

Sept.  30,  1B96 
Sept.  30,  1897 
Sept.  30,  1898  - 
Sept.  30,  1899 
Sept.  30,  1900  - 
Sept.  30,  1901,  - 


$2,601,551  67 

-  S6, 338.42  7  00 
S6.520.499  1  7 

-  $7,904,410  86 
S11.069.3I4  82 

$12,391,945  19 


THE  FINANCIER 

A  Weekly  Journal  of  Current  Events  Affecting  Investments.  New  Series  No.  005. 

t  to  Act  of  Contra*  tn  the  rear  UOt,  by  "The  Financier  Compear,"  In  office  of  UbrerUn  of  Centres*.  Wiahlngton.  D.  C. 


SIQ  Per  Annum  in  Advance     NEW  YORK,  DECEMBER  9,  1901.      Price  Twenty-Five  Cents 

AM0SKEA6  NATIONAL  BANK 


,  N.  H. 


Capital      •     •  S200.000 
ua  and  Profits     •       » 200,000 

O.  BYRON  CHANDLER,  President. 

JOHN  M    CHANDLER.  Caaaler. 

ROYAL  C.  TAKT.Pree   i.  W  VKRNO.N.Caah. 
11.  J.  BARBER,  Aut.  <  a  abler. 

MERCHANTS  NATIONAL  BANK 

PROVIDENCE,  R.  I. 

CirtTAi.tt.oflo.eoo         m  kpli  « t&'&.ooo 

Collection*  on  nil  point*  In  tbla  Btate,  and 
on  all  principal  point*  In  New  Eng- 
land made  direct  and  remitted 
for  at  loweat  rate*. 


Merchants' 
Loan  &  Trust  Co., 


$  3,800,000 


CMICAOO. 

Established  |8$7. 

CaDlUI  and 
Deposit* 

A  OKMKRAL  HAM KINO 
THANNAtTKU. 
rORKJUX  KXCHANOK 
fTarelera'  letter*  of  credit  and  Commercial 
Credit*  laanrd  arallabl*  In  all  parte  of 
tba  world.  Cable  transfer*. 

BOKO  DKPAKTMKMT 
-rat,  Stat*,  Connty  and 
bourbt  and  eotd. 

..   SMITH,  l'rvaldrut. 

E   D.  lUJMtEUT.  Vice  Pre*t- 
1.  O.  ORCHARD.  Caabler. 

F.  N.  WILDER,  A»*t.  C»*bler. 
P.  U.  KELSON.  Aaat.  Caahler 

LEON  U  LOEI1H.  SecreUry 


Bankers  Life 

Insurance 

Company 


Of  the 
City 
Of 

New 

York. 


THE  BANK  STATEMENT. 


RICHARD  MORGAN,  President. 


FINANCE  COMMITTEE. 

wiLi.ua  a.  MM  (fasdnasel 

Prea.  Tan  Ktrhaa**  Bank,  V  T. 
mi*  H.  HM'IM,.  Pre*.  Irrla*  \*t  I  Baak,  S.T. 
WILLI*!  -  ii  m  n;.  *)»,.  X  T.  ( I'rla*  H.taa'a,  X.  t. 
A I  V » II  TKOSRH1IH.I  .  Prea.  Mala.  .Xat'l  B'k,  JL1. 
A.  a  II  ►  I'M  ll  V  Tlre.Prea.  Chase  S*l*l  Baak.  V  T. 
Ill MU  mi  tOKI.AN.Pr.a.  Baakara  Ltfc  laa.l'e  ,S.». 

Writs*  a  CombinAlioo  PoHcy  of  Binking  sod 
Insurance. 

Business  Man's  Policy. 
$158.00  of  Assets  to  $100.00  of  Liability 


WM.  B TITER  rTOODBRIDGE, 
New  Eofjano  M'p.  70  Suit  Sc. 


Chase  National  Bank 

OF  NSW  YORK 

OapNaJ,  Ksrplaa  sad  Proflla.  $3,657,000 
H.  W.  CANNON,  PresJd 

A.  B.  HEPBURN.  Vlce-i 
a  J.  BTAI.KEK.  Cashier. 
C.  C.  BLADE,  Aaa  t  Caahler. 

B.  H.  MILLER.  Aaa't  Caahler. 


H  K.  TW1T(  HELL.  Aaa  t  Cart 
W.  O.  JONES.  Amlatant  Caahler. 


BUSINESS  SOLICITED. 


Carolina  National  Bank 


COLUMBIA.  S.  C 


Fort  Dearborn  National  Bank 

CHICAGO,  ILL. 

Cepltal  aAOO.OOO  Barplu*  llOO.Ot 

JOHN  A.  KINO,  President. 
J.  H,  WBITBKCK.  Vlce-Pre. 


L.  A.  OODI 


A.  CLARK.  PreeMeat 

CAPITAL 
SURPLUS, 


mil  lORES.  Caahtat 
•200,000 
160,000 


THE  DIME 

Savings  &  Banking  Co., 
Cleveland,  Ohio. 

Capital      •       •  #500,000 
Serplua  and  Profits      -  «3»4,4oO 
Deposits  Over     •  #5,000,000 

M  O.  WATTERSON.  PrssldeiiL 
M.  W.  MOORR,  Vice  President 
O.  H.  BURKS,  Vice  President. 
B.  T.  HAMILTON,  Vice- President 
r.  B.  TO  W.N  SEND,  Beet/.  *  _ 


The  traceable  movements  of  money 
last  week  are  estimated  to  have  re- 
sulted In  a  loss  to  the  bank*  of  $5,699,- 

I  800.  It  is  noteworthy  that  this  loss  was 
due  in  part  to  the  payment  by  the  banks, 
for  account  of  their  correspondents,  of 
about  $2.5'>o,ooo  for  the  purpoHe  of  tem- 
porarily replacing,  with  lawful  money, 
bonds  securing  circulation,  which  bonds 
will  now  be  sold  to  the  Government. 
Gold  exports  contributed  I2.367.4i10  of 
the  above  Ions.  The  shipments  of  money 

I  to  the  Interior,  directly  by  the  banks 
and  by  transfers  through  the  Treasury, 
were  large  in  the  aggregate.  The  latter 
movement  was  chiefly  to  New  Orleans 
and  to  Chicago,  probably  due  principally 
to  the  advance  In  the  prices  for  grain 
and  for  cotton,  caused  by  speculation 
In  those  staples. 

The  bank  statement  showed  a  loss  of 
f7.234.500  In  cash,  of  which  $6,655,800 
consisted  of  specie.  The  discrepancy 
between  this  total  loss  and  that  indicat- 
ed may  be  due  to  the  fact  that  there 
were  transfers  of  nearly  $l.ooo.000 
through  the  Treasury  to  the  Interior  on 
Friday.  The  loans  were  increased  $5,- 
382.800.  showing  that  the  loss  of  cash 
reserve  by  the  banks  did  not  cause  any 
curtailment  by  thera  of  accommodation 
to  borrowers.  The  deposits  decreased 
$1,710,400,  an  amount  nearly  equal  to 
the  Iosb  of  cash  less  the  gain  In  deposits. 
1  The  surplus  reserve  was  reduced  by 
$6,806,900  to  $6,607,675  against  $5,701,- 
I  125  at  this  time  a  year  ago  and  $5,211,- 
]  525  July  6,  which  was  the  lowest  of  the 
current  year. 

li<-r  7.  '"I  !)<•<•  H  '<■>  !>••<•.  !».  '09. 
Loan*. .  .  $««M..V.2.<«M  Mi.'MJO  SUM. 464,300 
Specie...  lrtl.KKi.7ia>  lH2.s»M"ai  I4:!.i*». too 
l.f-B  ten .     71,NI«,.K»)    &8,1.".T.!««)  4VUl.fca>0 

Net  dep..  naves. ion  Hfli.044.7110  744.1  ec.an 

Circuit!..     SI,HSIi,400     *i,i>i7.!««»     111.141.  .KM) 


We  Remit  Dally  For  Entire 
State  of  Ohio. 


Tr.t   rea  . 


$241,.t47.2'K)  $22ii,OIE.,.3iio  *li<2.s,'.>.JW0 
M4.73H.S25  21S.261.175   ISA.)  121.373 


Ei.re,        *fl,007.«7S     $5,701,125  tU.siO.5 
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It   la  nn  »rknowlfil(r.| 

fact  that  no  other  paper  In  Ibc 

world  brlngH  to  lln  nilve 

rflaert  fn«  direct  re-aulta  t Km'  THK 

KINANI  lilt    <■.%«  «hnw 

In  kfpklng  correapomlenla  In 

vnrlnm    .ei-flnna  ,.f  the 

country,  llankrra  pcan  our  enl- 

iimn..   nnrl    the  x.rrena 

n  talned  by  the   «rent  majority 

of  nor  adv-rtlnti.g  pnirr 

...  need  only  he  clt.d  In  .uhatan- 

tiatlon  of  lhe»e  elatma 

NORTHERN  SECURITIES  CHARTER. 


The  announced  determination  of  tiovernor  Van  Sant,  of 
Minnesota,  to  Invoke  the  United  States  Supreme  Court, 
praying  for  an  Injunction  to  restrain  the  merger  of  the 
Northern  I'arlfle  and  the  Great  Northern  railroads  Into  tho 
control  of  the  Northern  Securities  Company,  bids  fair  to 
raise  some  Interesting  legal  questions.  It  has  long  been  an 
open  question,  upon  which  the  most  prominent  lawyers  hold 
diverse  opinions,  whether  New  Jersey  or  any  other  State 
may  permit  by  Its  corporation  laws  a  transaction  to  be 
consummated  under  a  State  charter,  lawful  perhaps  In  that 
State,  hut  unlawful  in  the  State  where  tho  result  of  this 
consummation  Is  to  take  effect.  In  other  words  the  ques- 
tion to  be  determined  is  whether  the  law  of  the  location  of 
the  property,  or  the  law  of  the  location  of  the  charter  Is  to 
govern.  In  this  connection  the  charter  of  the  Northern 
Securities  Company  Is  unquestionably  open  to  attack.  This 
charter.  Issued  by  New  Jersey,  professes  to  confer  upon  tho 
company  the  right  to  acquire  railroad  securities  by  pur- 
chase, subscription  or  otherwise;  "and  while  owner  thereof, 
to  exercise  all  the  rights,  powers  and  privileges  of  owner- 
ship" to  the  same  extent  as  an  Individual,  and  unrestrained 
by  local  statutes.  In  other  words  New  Jersey  has  issued 
a  charter  for  property  located  In  Minnesota,  In  which  it 
gives  it  the  right  to  exercise  powers  prohibited  by  the  Stato 
of  Minnesota. 

On  this  question,  whether  a  State,  issuing  a  charter,  can 
confer  extraterritorial  powers  no  final  decision  has  been 
reached.  The  Court  of  Appeals  of  the  different  states 
before  whom  the  question  has  been  raised  have  rendered 
different  decisions,  and  the  question  heretofore  has  never 
been  carried  to  the  Supreme  Court  of  the  United  States. 
That  It  now  will  be  carried  there  for  a  final  decision  is 
probable,  and  the  result  is  important,  as  an  adverse  decis 


Ion  to  the  Northern  Securities  Company  would  not  only 
seriously  affect  that  and  other  corporations  enjoying  similar 
powers,  but  would  be  also  a  serious  blow  to  the  source  of 
revenue  which  New  Jersey  and  Connecticut  collect  through 
their  liberal  corporation  laws. 


THE  DECLINE  IN  EXPORTS  NOT  SERIOUS. 


A  decline  In  the  volume  of  manufactured  exports  means, 
of  course,  a  lessened  trade  balance,  but  while  this  Is  true.  It 
does  not  follow  that  American  trade  is  languishing,  or  that 
the  tide  of  prosperity  Is  waning,  as  many  timid  people  have 
been  led  to  believe.  Analytical  tables  prepared  by  the  Bu- 
reau of  Statistics  of  the  Treasury  refute  the  proposition  that 
Industry  Is  In  any  other  than  a  most  flourishing  state. 
Briefly,  It  may  be  explained  that  so  far  as  manufactures  are 
concerned,  the  United  States  has  exported  during  the  ten 
months  Just  closed  $44,162,856  less  in  the  way  of  manufac- 
tures than  for  the  same  period  last  year.  But  this  decline 
Is  more  than  accounted  for  by  two  Items,  copper  and  iron. 
The  loss  in  exports  of  this  class  haB  been  $46, 445,635,  almost 
equally  divided.  But  since  the  decline  In  exports  of  every 
grade  of  manufacture  has  been  only  $44,162,856,  It  follows 
that  with  the  exceptions  just  noted.  American  manufactures 
are  holding  their  own,  and  a  little  more. 

So  far  as  copper  la  concerned,  the  shrinkage  in  export  is 
due  to  an  actual  cessation  In  demand,  rather  than  any  re- 
duction In  the  unit  of  value,  for  prices  seem  to  have  been 
uniformly  maintained.  During  the  ten  months  of  1900  ex- 
ports of  copper  ingots,  bare,  plates,  etc..  amounted  to  some- 
thing over  three  hundred  million  pounds,  while  for  the  ten 
months  of  1901  the  quantity  fell  to  less  than  one  hundred 
and  sixty-three  million  pounds,  a  loss  of  45.5  per  cent.  Ces- 
sation of  demand  due  to  industrial  depression  In  Europe  and 
a  coincident  lowering  of  prices  on  foreign  copper  are  re- 
sponsible for  the  loss.  The  shrinkage  of  21l/i  per  cent.  In 
the  exports  of  Iron  and  steel,  is  due  in  part  to  reduced  prices 
per  unit  of  quantity,  to  lessened  demand,  and  forced  galea 
of  foreign  goodB  at  lower  prices.  When  we  turn  to  other 
schedules  of  manufactures,  however,  a  different  situation  is 
presented.  Mineral  oil  exports.  It  is  true,  have  fallen  off 
18.000,000,  but  the  United  States  during  this  calendar  year 
has  been  shipping  abroad  more  leather,  more  cotton  cloths, 
chemicals,  agricultural  Implements,  carriages,  and  the 
thousand  and  one  articles  of  the  factories,  than  at  any  pre- 
vious period  In  our  history.  In  other  words  this  country  Is 
holding  Its  foreign  trade,  aside  from  the  exceptions  noted. 
And  so  far  as  Industry  is  concerned,  it  is  doubtful  if  tho  loss 
In  iron  and  steel  exports  Is  as  Berious  as  the  figures  might 
seem  to  indicate.  Certainly  if  trade  reports  are  to  bo  be- 
lieved the  iron  and  steel  product  is  sold  months  ahead,  to 
meet  domestic  demand.  Under  these  circumstances  the  ex- 
port trade  in  that  particular  branch  Is  a  secondary  consid- 
eration. Copper,  on  the  other  hand,  represents  a  roal  loss, 
and  Its  seriousness  is  more  in  tho  index  afforded  of  chang- 
ing industrial  conditions  abroad  than  in  the  number  of  dol- 
lars represented  In  the  export  column.  While  actual  figures 
are  not  at  hand  regarding  prices,  It  Is  yet  a  fair  statement 
that  the  unit  of  prices  Is  changing  slightly,  and  that  more 
goods  are  going  abroad  for  the  same  money  than  has  been 
the  case  at  previous  periods.  This  certainly  does  not  denote 
slackened  Industry.  It  may  represent  lessened  profits,  or 
even  more  expert  capacity  to  produce.  In  tho  former  case 
the  manufacturer  or  the  primary  producer  suffers,  for 
wages  have  not  fallen.  In  the  latter  case  both  employer 
and  employe  receive  the  benefit.  In  any  event,  stories  that 
American  Industry  Is  languishing  because  manufactured 
exports  have  declined  are  not  substantiated  when  the  offi- 
cial figures  are  examined  In  detail. 
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THE  SECRETARY  OF  THE  TREASURY  ON  BANKING. 


Secretary  of  tho  Treasury  Case.  In  his  annual  report,  ex- 
tracts from  which  are  reprinted  elsewhere  Id  this  Issue,  ap- 
pends an  admirable  treatise  on  banking,  discussing  the  sub- 
ject from  a  theoretical,  as  well  as  a  practical  standpoint. 
The  Secretary  possesses  the  rare  faculty  of  clothing  what 
to  the  majority  of  readers  Is  a  dry  ami  Indifferent  subject. 
In  most  attractive  style.  So  successful  la  he  In  reducing 
abstract  technical  statements  to  simple  language,  that  It  la 
not  to  be  wondered  that  the  Set  rclary's  reports,  and  his  un- 
official addresses  as  well,  generally  elicit  wide  discussion 
In  circles  not  usually  given  to  critical  analysis  of  financial 
problems.  It  is  fortunate,  beyond  doubt,  that  the  country 
has  at  the  bead  of  Its  Treasury  system  a  banker  of  ripe  ex- 
perience, but  It  Is  doubly  fortunate  that  an  office  of  such 
Importance  should  he  filled  by  a  man  who  not  only  knows 
what  he  is  talking  about,  but  is  able  also  to  convince  others, 
by  making  them  understand  the  leading  principles  on  which 
his  argument  Is  based.  The  secret  of  the  material  success 
achieved  by  the  wisest  statesmen,  the  best  writers  and  the 
world  s  leaders  in  public  life,  is  found  in  this  faculty  of  clear 
elucidation. 

To  rc\  lew  the  Secretary  's  report  In  detail  would  require 
mure  space  than  is  possible  here,  and  discussion  must  be 
limited  briefly  to  a  few  points  dealing  with  needed  reforms 
In  the  banking  system— more  riper  Hilly  those  relating  to 
banking  currency. 

Assuming  that  the  Interpretation  of  the  banking  function 
as  set  forth  by  the  Secretary  is  correct,  that  It  consists 
chiefly  of  an  exchange  by  the  bank  ot  Its  obligation  to  pay. 
against  the  borrower's  obligation  to  pay,  we  cannot  avoid 
acceptance  of  his  further  conclusion  that  there  is  no  dif- 
ference whatever  In  prln<  I  pie  between  the  bank's  obligation 
to  pay,  expressed  by  a  credit  on  Ita  books,  and  an  obligation 
expressed  in  the  form  of  a  note  payable  to  bearer,  which 
may  be  transferred  from  hand  to  hand.  But  that  la  the 
rock  on  which  so  many  of  the  best  argument!  go  to  pieces. 
The  larger  transactions  mentioned  the  dealings  by  checks 
and  credits  Involve  but  few  transfers  and  are  limited  to 
few  interests.  The  currency  note,  on  the  other  hand,  as  the 
Secretary  admits,  passes  from  one  to  another  by  a  principle 
of  quasi  pressure.  Hem  e,  while  in  a  banking  sense  asset 
currency  Is  proper,  in  practical  life  It  Is  Impossible  of  reali- 
sation. •  he  reasons  for  this  will  occur  to  any  thinking  man 
without  further  explanation.  If  we  take  Into  consideration 
a  few  facts  based  on  the  experience  of  the  Nation  In  Its 
effort  to  provide  a  safe  currency,  we  must  concede  that  we 
are  still  far  from  an  Ideal  form  of  currency.  Aa  good  as  It 
Is,  the  National  banking  act  no  longer  provides  a  means  of 
expanding  the  volume  of  notes,  except  by  amendment,  and 
Its  futility  in  contraction  is  even  more  marked. 

A  more  complicated  series  of  warring  principles  than  was 
brought  to  light  only  last  week  In  this  connection  It  would 
be  hard  to  find.  On  one  band  the  banks  wero  rushing  to  re- 
deem currency  because  the  law  permits  a  volume  of  only 
$3,000,0110  a  month  to  be  canceled.  Why  did  they  want  to 
retire  circulation?  Not  be<  ause  there  was  no  need  for  It, 
since  money  on  the  very  day  that  $2,000  huh  circulation  was 
turned  in  touched  the  highest  figure  in  four  months.  Tho 
banks  were  struggling  to  retire  their  currency  in  order  to 
get  possession  of  the  underlying  bonds,  on  which  the  Gov- 
ernment itself  was  bidding  prices  so  attractive  that  there 
was  more  money  to  be  made  in  Belling  the  securities  than  In 
keeping  out  the  circulation  Surely  a  foundation  so  strange- 
ly composed,  Is  not  permanent,  even  though  It  makes  for 
the  present  security  of  the  note  structure. 

Now.  there  are  not  a  few  among  those  who  have  glvon  the 
matter  study,  who  hold  that  It  is  not  the  volume  of  money, 
aa  expressed  In  per  capita  circulation,  that  regulates  pros- 


perity. Rather,  stability  of  credit  and  the  facility  with 
which  credits  can  be  transferred  are  essential  In  this  par- 
ticular. An  able  writer,  Mr.  Geo.  M.  Coffin,  pointed  out  In 
"The  Financier"  only  three  weeks  ago  that  sudden  and  vio- 
lent inflation  ot  currency  usually  breeds  speculation  and 
panic.  He  referred  to  another  fact  relative  to  note  circula- 
tion that  seems  to  have  escaped  attention,  namely,  that  In 
taking  out  circulation  under  present  conditions  banka  are 
really  contracting  their  credit  powers,  for  they  invest  at 
prevailing  prices  $109,000  lawful  money  to  secure  $100,000 
circulation.  In  other  words,  taking  the  banks  as  a  whole, 
the  premium  on  bonds  behind  their  circulation  is  $30,000,- 
000  In  excess  of  the  circulation  allowed.  This  premium, 
however.  Is  tangible  only  as  long  as  the  Government  main- 
tains the  present  system,  for  the  Treasury.  In  reality,  la 
about  the  only  buyer  of  bonds  aside  from  banks. 

It  is  well  to  refer  here  to  the  plan  of  Secretary  Gage  for 
amending  the  banking  law,  for  it  involves  a  question  In 
which  banks  above  all  others  are  Interested.  Tho  Secretary 
proposi  to  permit  the  It  ■  le  ol  I  lRrOlat]ll|  note  un  a  basis 
of  preliminary  deposit  of  30  per  cent  of  the  capital  stock  of 
a  bank  in  United  States  bonds,  and  20  per  cent,  in  legal 
tenders.  Thus  he  secures  the  notes  to  tho  extent  of  50  por 
cent,  of  par  value  jn  United  States  obligations,  and  ho  pro- 
xldcs  for  the  sec  urity  of  the  other  £»•"»  per  cent,  by  the  estab- 
lishment of  a  Guarantee  or  Safety  Fund,  which  Is  too  well 
known  in  principle  to  need  further  mention.  Tho  notes 
thus  crested  would  be  safe  enough  no  doubt,  and  In  tlmo 
they  may  be  needed.  Uut  what  of  the  bonds  now  held  to 
secure  circulation?  If  the  volume  of  note  money  was  not 
enlarged,  To  per  cent,  of  the  bonds  now  held  In  tho  Treasury 
would  he  released,  and  can  It  be  supposed  for  a  moment  that 
without  the  special  stimulus  of  one-half  of  one  per  cent, 
reduction  In  taxation  of  note  circulation  secured  by  two  per 
cent,  bonds,  and  without  active  bidding  by  banks  for  theso 
bonds,  prices  would  remain  at  anything  like  the  present  pre- 
mium? The  Government  in  Its  refunding  operation  In  190ft 
encouraged  the  purchase  of  these  bonds  by  tho  banks,  and 
Government  operations  since  have  carried  prices  to  a  high 
level.  This,  as  noted,  puts  difficulty  In  the  way  of  new  cir- 
culation, for  any  plan  which  will  affect  tho  price  of  bonds 
adversely  will  meet  with  more  or  less  opposition,  even 
though  It  offers  a  currency,  free  In  part,  from  direct  pledge 
of  security. 

It  is  the  Secretary's  Idea  that  in  planning  banking  reform 
the  future  should  be  considered,  and  In  this  he  Is  correct, 
but  his  statement,  that  within  three  years  banks  would  have 
converted  their  $I3O.OcHJ.0i>0  surplus  Into  capital,  making  the 
latter  at  least  1.000  millions,  against  which  circulation 
would  be  possible,  will  not  meet  the  views  of  those  who  in- 
cline to  conservatism  In  finance.  The  surplus  and  profit 
item  counts  for  a  great  deal  In  a  bank's  business,  and  more 
especially  would  this  hold  true  when  a  full  hundred  per  cent, 
half  secured  circulation  was  In  existence. 

An  interesting  portion  of  the  report  deals  with  the  idea  of 
correlating  Individual  units  In  banking,  for  protective  pur- 
poses and  tor  expediting  business,  but  this,  together  with 
the  most  vital  subject  of  getting  rid  ot  the  greenbacks  (now 
a  13, 3!>  per  cent,  gold  obligation)  by  Impounding  them.  In 
some  way  or  another,  must  be  left  to  a  future  article.  We 
trust  that  the  report  of  the  Secretary  will  receive  the  care- 
ful study  which  It  really  deserves  as  a  valuable  public  docu- 
ment, and  as  an  essay  on  banking. 


The  total  circulation  of  National  banks  at  the  close  of 
business  November  30th.  waB  $359,720,711,  an  Increase  for 
the  year  of  $2fi.395.657.  and  a  decrease  for  the  month  of  $1,- 
S8M28.  During  the  first  week  In  December.  It  Is  safe  to 
say.  the  limit  for  redemption  for  the  month— $3,000,000  was 
reached. 
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BANKING  CO-OPERATION. 


If  the  banks  of  the  United  States  desire  to  co-operate 
with  each  other  to  the  extent  of  forming  mutual  organiza- 
tions for  the  facilitation  of  ordinary  business  Id  good  times 
and  for  protection  in  case  of  panic,  they  are  at  perfect  lib- 
erty to  do  so  without  seeking  the  aid  of  Congress.  They 
have  already  formed  many  such  combinations  in  the  estab- 
lishment of  clearing  houses,  and  from  this  to  more  central 
organisations  is  but  a  step.  Whether  It  Is  to  bo  taken  rests 
wit n  the  banks  themselves.  Secretary  Gage,  In  his  annual 
report,  points  out  that  tho  banks  lose  force  by  reason  of 
their  independent  organization.  He  does  not  advocate 
branch  banks,  for  such  organizations  would  be  useless  In 
any  effort  to  strengthen  the  system.  He  admits  that  the 
Idea  of  a  large  central  bank  with  branches  is  not  to  be  enter- 
tained, and  in  lieu  probably  of  any  other  way  of  getting  over 
obstacles,  advocates  the  creation  of  foster  parents,  so  to 
speak,  by  the  offspring — that  is.  he  wants  to  throw  around 
the  weaker.  Independent  bank  the  protection  of  a  stronger 
institution  In  which  all  will  be  interested.  Anything  further 
removed  from  the  branch  bank  Idea,  which  it  was  asserted 
tho  secretary  Intended  to  indorse,  it  would  be  difficult  to 
Imagine.  The  foundation  for  such  a  system,  as  already 
stated,  now  exists  In  clearing  house  organization.  A  clear- 
ing house  does  not  necessarily  have  to  be  located  In  a  city, 
it  can  do  the  work  required  of  It  just  as  well  in  a  small  as 
in  a  large  community,  providing  there  is  any  work  for  It 
to  do.  A  bundle  of  fagots  Is  stronger  than  a  single  stick; 
a  close  organization  of  banks  ought  to  be  more  powerful 
than  any  single  institution.  Whether  hanks  wish  to  lean 
on  each  other  is  for  them  to  decide.  It  would  be  advan- 
tageous, no  doubt,  to  extend  clearing  house  relations,  to  do 
away  with  many  or  the  obsolete  rorms  now  used,  to  stop 
the  unnecessary  transfer  of  actual  money  from  point  to 
point  and  to  bring  about  other  reforms,  but  In  these  the 
banks  must  take  the  Initiative.  They  do  not  need  the  help 
of  Congress,  particularly  in  this  work.  Congress  will  not 
authorize  a  Central  Bank,  neither  will  it  permit  branches. 
But  there  Is  no  necessity  for  the  banks  to  fear  the  estab- 
lishment of  either.  The  banks  already  doing  business  can 
co-operate  to  mutual  advantage  without  much,  if  any  addi- 
tional legislation.  That  they  have  not  done  so  to  a  greater 
extent  Is  no  sign  that  they  will  not  In  the  future,  but  on  the 
other  hand  the  necessity  for  such  co-operation  Is  not  so 
urgent  as  to  lead  Congress  to  take  the  Initiative. 


"THE  FINANCIER"  FOR  1902. 


To  what  extent  "The  Financier"  has  fulfilled  Its  mission 
as  a  comprehensive,  reliable  and  Interesting  banking  and 
Investment  Journal  during  the  year  now  closing,  Its  readers 
arc  best  capable  of  Judging.  It  may  not  be  amiss,  how- 
ever, to  say  that  during  the  coming  year  this  paper  will  be 
even  brighter  and  more  interesting.  If  possible,  than  at  any 
previous  period  of  its  history.  Topics  of  Interest  to  hank- 
ers, will  as  usual,  receive  carerul  attention,  although  every 
Issue  will  contain  general  news  of  much  Importance  to  the 
investor  and  to  the  student  of  economic  conditions.  The 
aire  of  The  Financier"  will  be  enlarged  materially 
durlnK  19*2,  despite  the  fact  that  the  paper  Is  already  the 
largest  financial  journal  in  the  United  States,  and  new  de- 
partments of  IntercHt  to  banks  and  others  will  be  added.  In 
addition  the  issues  or  supplements  will  be  more  frequent, 
covering  special  compilations,  conventions  and  other  spe- 
cial matter.  Among  the  supplements  now  in  presB  may  be 
mentioned  a  "Roll  of  Honor"  of  State  banks  or  the  United 
States,  a  Trust  Company  Roll  of  Honor,  and  the  usual  Na- 
tional Bank  Roll  of  Honor.  A  new  feature  Is  a  supplement, 
shortly  to  be  Issued,  giving  the  list  of  reserve  accounts 


placed  with  National  banks  In  every  reserve  city  In  the 
United  Slates  during  the  year  1901.  Another  supplement 
which  has  been  compiled  to  meet  the  demand  or  investors 
for  comprehensive,  intelligible  statistics,  1b  a  Railroad  Sup- 
plement, which  comprises  in  a  comparatively  small  space 
the  essential  features  of  railroad  reports.  The  capital  stock 
and  bonded  indebtedness  of  the  principal  railroads  of  the 
country  will  be  given,  so  that  the  relative  capitalization  of 
the  different  roads  can  be  seen  at  a  glance.  The  Income 
account  will  compare  the  earnings  of  the  different  roads  for 
the  past  two  years,  showing  just  what  percentage  was  earn- 
ed each  year.  An  original  and  most  important  feature  of  the 
supplement  will  be  an  analysis  of  the  operating  expenses 
for  the  different  roads  over  a  series  of  years.  From  this 
analysis  an  estimate  of  the  amounts  and  percentages  of 
earnings  of  the  different  roads  used  In  improving  the  prop- 
erty can  be  at  once  obtained.  The  main  traffic  statistics 
for  a  series  of  years  will  also  be  given. 

Aside,  however,  from  the  supplements,  "The  Financier" 
hopes  to  maintain  the  standard  for  accurate  and  early 
news  gathering  which  It  has  already  set.  Tho  year  closing 
has  been  the  most  prosperous  in  the  history  of  this  paper, 
and  readers  will  agree  that  more  money  has  been  expended 
in  turn,  by  the  management.  In  Issuing  a  paper  which  strives 
to  meet  the  requirements  of  the  financial  community,  than 
has  been  devoted  to  that  purpose  hy  any  similar  Journal  In 
the  United  States. 


UNSIGNED  BANK  NOTES  GOOD. 


In  response  to  an  inquiry,  the  Citizens  National  of  Cin- 
cinnati, O.,  has  received  tho  following  communication  from 
the  Treasury  Department  at  Washington: 

"Referring  to  department  letter  of  the  15th  Instant,  con- 
cerning the  protection  afforded  by  the  contract  between  the 
United  States  and  United  States  Express  Company  against 
loss  or  Incomplete  currency  in  transit.  I  have  now  to  Inform 
you  that  in  a  letter,  dated  23d  Instant,  from  the  president  of 
the  United  Stales  Express  Co.  to  the  Secretary  of  the  Treas- 
ury. It  Is  announced  that  said  company  will  pay  for  all  losses 
of  Incomplete  currency  shipped  under  the  terms  of  the  con- 
tract between  the  United  States  and  the  United  States  Ex- 
press Company." 

Several  months  ago  $40.noo  In  unsigned  bank  notes  were 
stolen  while  In  transit  from  the  Treasury  Department  to  the 
Montana  National  of  Helena,  Mont.,  and  the  express  com- 
pany refused  to  reimburse  the  bank  for  the  loss,  claiming 
that  the  notes  were  but  so  much  paper  until  signed  by  the 
bank  officials.  The  Government,  however,  held  that  the 
notes  were  good,  but  that  no  responsibility  was  attached  to 
the  Government  for  the  loss.  Inasmuch  as  It  has  a  contract 
with  the  United  States  Express  Company  to  carry  all  such 
notes.  The  argument  about  the  matter  Anally  so  Interested 
other  banks  that  It  was  determined  by  the  Citizens'  National 
Hank  of  Cincinnati  to  ascertain  at  whose  risk  the  notes 
shipped  by  the  Government  are  from  the  time  they  are  de- 
livered to  the  express  company  until  they  are  delivered  by 
the  express  company  to  the  bank. 


The  monthly  circulation  statement  Issued  by  the  Treasury 
Department  under  date  of  December  1st.  estimates  the  total 
stock  of  money  In  circulation  at  2.2riii«4  millions  of  dollars, 
a  decrease  of  $3,956,000.  as  compared  with  November  1st 
last.  Gold  and  gold  certificates  In  use  amount  to  $914,300,- 
000,  a  decrease  of  a  trifle  over  $1,000,000,  as  compared  with 
the  month  previous.  Silver  certificates  rose  $fi.li00,000.  to 
$447,852,192.  The  total  stock  of  money  In  the  United  States 
Is  estimated  at  $2.M9.351.S96.  and  the  per  capita  is  $28.73. 
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The  remark  has  often  been  made  during  the  recent  ex- 
port movement  of  gold  to  Europe  that  our  stock  of  the 
metal  Is  so  greatly  In  excess  of  our  requirements  that  the 
export  of  a  few  millions  of  the  metal,  muru  or  lots,  need 
be  viewed  with  no  apprehension,  as  the  gold  can  easily  be 
spared.  It  Is  largely  due  to  this  Indifference  which  has  been 
manifested  regarding  exports  of  the  metal  that  so  much  of 
It  has  been  shipped  abroad  this  year.  If  the  export  move- 
ment of  gold  were  as  promptly  reflected  In  our  money  mar- 
kets as  exports  are  In  the  principal  markets  of  Europe  the 
procurement  of  the  gold  for  this  purpose  might  be  more 
difficult  or  at  least  be  attended  with  greater  cost  to  the 
shipper. 

The  Gold  Stock  Practically  Unprotected. 

The  Imposition  of  restrictions  upon  the  export  of  gold 
has  been  opposed  whenever  the  suggestion  has  been  made 
that  this  Government  should,  in  self  defence,  increase  the 
charges  for  export  bars,  at  least  to  as  great  a  premium  as 
that  demanded  by  European  banks  when  gold  is  withdrawn 
therefrom  for  shipment  out  of  tho  country.  The  opposition 
has  come  principally  from  foreign  bankers,  who  have 
claimed  that  when  gold  Is  required  for  the  settlement  of 
International  trade  balances  it  would  be  unjust  to  exact  a 
premium  for  the  metal.  These  bankers,  however,  do  not 
seem  to  consider  that  there  is  any  injustice  In  the  exaction 
by  the  Banks  of  England  or  France  of  a  premium  upon  the 
metal  even  when  It  Is  required  for  payment  of  debts.  More- 
over, this  imposition  of  a  premium  by  these  banks  is,  seem- 
ingly, justified  by  the  plea  that  they  are  private  corpora- 
tions, and,  therefore,  that  they  have  a  right  to  exact  the 
best  price  possible  for  the  metal,  which  may  be  needed  for 
export,  even  though  such  export  may  be  for  the  purpose  of 
settling  International  obligations. 

Premiums  Exacted  by  European  Banks. 

Tho  premiums  upon  gold  demanded  by  the  Hank  of  Eng 
land  are  graded  according  to  the  degree  of  urgency  which 
exists  for  protecting  the  stock  of  bullion  in  the  Hank.  The 
range  of  such  premiums  is  from  a  fraction  of  a  penny  per 
ounce  above  the  normal  price  for  gold  bars — 77  shillings 
and  9  pence — to  78  shillings,  Tho  Bank  sells  Its  American 
gold  coins,  of  which  it  has  more  or  lens  of  a  supply,  and 
which  It  accumulates  for  the  purpose  of  meeting  require- 
ments for  export,  and  the  price  for  these  coins  runges  from 
76  shillings  and  4  pence  to  70  shillings  and  9  pence  per 
ounce.  Tho  Bank  discourages  the  oxpurt  of  sovereigns  to 
such  an  extent  that  shippers  refrain  from  attempting  to 
procure  such  coins  when  they  need  gold  for  this  purpose. 
The  Bank  of  France  refuses  to  exchange  its  notes  for  gold 
when  the  metal  Is  required  for  export,  and  the  Bank  im- 
poses a  premium  ranging  from  1  franc  to  3  francs  per  thou- 
sand, or  even  a  higher  premium  when  gold  Is  bought  from 
the  Bank  for  shipment  out  of  the  country. 

Only  a  Nominal  Charge  Made  for  American  Bar*. 

In  accordance  with  the  United  States  mint  regulations  a 
charge  of  4  cents  per  100  dollars  Is  made  for  what  are 
known  as  commercial  bars  of  gold,  these  varying  In  fine- 
ness from  990  to  997.  The  shippers  are  required  to  pay  for 
the  bars  with  gold  coin,  which  coin,  however.  Is  freely  pro- 
curable at  the  Sub-Treasury  In  exchange  either  for  gold 
certificates  or  for  legal  tender  notes.  It  will  bo  observed 
that  there  is  no  restriction  upon  the  withdrawals  of  gold 
for  export.  The  shippers  may  exercise  the  option  of  taking 
gold  coin,  if  they  prefer,  In  which  case  no  charge  Is  made, 
and  the  coin  la  suppUed  in  exchange  for  gold  certificates 


or  for  legal  tender  notes.  The  only  expense  Incurred  by 
the  shipper  other  than  the  premium  on  the  bars  is  that  of 
packing  and  removal  of  the  gold  from  the  Government 
repository.  The  charge  of  4  cents  per  100  dollars  for  bars 
Is  regarded  by  the  mint  authorities  as  only  a  fair  exaction, 
and  shippers  make  no  complaint.  This  charge  was  made 
in  order  to  Induce  exporters  to  take  bars  Instead  of  coin, 
the  cost  of  coinage  and  of  transportation  of  the  bullion  to 
tho  mint  being  thereby  saved  to  the  Government.  There 
is  no  profit  resulting  from  the  sale  of  the  bars,  as  la  the 
case  with  gold  bought  from  the  European  banks,  and  our 
stock  of  the  metal  Is  absolutely  unprotected  by  expensive 
exactions  on  the  part  of  the  Government. 

Imported  Gold  Given  Free  Transcontinental  Transfer. 

This  Government  is  not  only  liberal  In  Its  treatment  of 
exporters  of  gold,  but  It  is  likewise  liberal  with  Importers 
thereof,  whether  such  Importations  consist  of  coin  or  of 
bullion.  There  have  this  year  been  brought  across  our 
Northwestern  border  about  $20,000,000  gold  from  the  Klon- 
dike fields.  ThiB  gold  was  bought  by  the  importers  at  a 
cost  in  Dawson  City  or  AUin,  British  Columbia,  or  from 
116  to  |17  per  ounce.  Tho  purchasers  shipped  It  across  the 
line,  either  to  Seattle.  Wash.,  or  San  Francisco,  there  being 
no  Government  assay  offices  in  British  Columbia  at  which 
the  bullion  could  be  assayed  and  converted  Into  flno  bars. 
Most  of  the  bullion  was  In  the  form  of  dust  and  grains,  or 
nuggets,  containing  more  or  less  silver  and  copper  ore.  The 
bullion  was  converted  into  bars  at  the  above-mentioned 
American  offices,  the  cost  of  the  assay  and  parting  was 
charged  against  the  "melt"  and  the  ascertained  value,  at 
the  rate  of  120.67  per  ounce  for  pure  gold,  was  paid  to  the 
owner  of  the  bullion  with  a  check  payable  at  any  United 
States  Sub-Treasury;  the  silver  in  the  mass  being  also 
bought  at  current  prices.  This  method  of  payment  enabled 
the  depositor  of  the  bullion  to  save  tho  cost  of  transporta- 
tion of  the  coin  disbursed  for  his  deposit,  ho  receiving  at 
the  Sub  Treasury'  In  this  city  gold  coin  on  presentation  of 
his  check.  The  importers  of  the  112,000,000  gold  from 
Australia  or  Japan  which  has  been  received  this  year,  on 
the  arrival  of  the  foreign  coins  at  Han  Francisco,  deposited 
the  gold  at  the  assay  office  in  that  city,  and  the  importers 
were  paid  therefor  with  checks  payable  at  New  York;  the 
importers  were  thus  saved  the  expense  of  transporting  the 
coin  proceeds  of  their  bullion  across  the  continent 

A  Loss  to  the  Government  on  Pacific  Coast  Purchases. 

The  payment  by  tho  Government  for  the  bullion  from 
the  Klondike,  from  Australia  and  from  Japan  transferred 
the  ownership  of  the  metal  from  the  importers  to  the  Treas- 
ury. The  bullion  was  later  converted  Into  gold  coin,  and  It 
was  left  in  the  custody  of  the  assistant  treasurer  at  San 
Francisco.  Inasmuch  as  tho  year's  operations  of  this  char- 
acter resulted  In  a  supply  of  coin  at  San  Francisco  in  excess 
of  the  needs  of  that  section  of  the  country,  this  accumula- 
tion of  coin  will  eventually  have  to  be  transported  to  the 
East,  either  by  mail  at  60  cents,  or  by  express  at  12  per 
$1,000,  and  In  either  case  the  cost  of  transportation  will  be 
defrayed  by  the  Government,  thus  practically  increasing 
the  cost  of  the  metal.  If,  Instead  of  being  coined,  the  gold 
shall  be  left  In  the  form  of  bars,  the  transportation  of  these 
bars  will  Involve  an  additional  expense,  and  possibly  these 
Identical  bars  may  be  sold  to  exporters  at  4  cents  per  $100, 
or  at  an  actual  loss  to  the  Government.  Thus  by  Its  above- 
noted  liberal  treatment  of  Importers  of  gold  the  Treasury 
Incurs  a  loss  on  Its  bullion  purchases.  In  some  cases  the 
Canadian  bankers  who  Imported  Klondike  bullion  baTe. 
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shipped  the  rotn  received  for  their  checks  to  Canada,  where 
American  gold  Is  needed  for  circulation,  there  being  no  mint 
In  the  Dominion. 

Gold  Accumulations  a  Disadvantage. 

It  will  be  observed  there  la  no  advantage  to  the  Govern- 
ment resulting  either  from  the  export  or  the  Import  of  gold. 
Through  the  latter  the  stock  of  bullion  is  more  or  less  aug- 
mented, It  Is  true,  but  this  causes  an  accumulation  of  the 
metal  In  the  Treasury  so  great  at  times  as  to  make  us  in- 
different to  its  export,  and  hence  not  even  the  slight  obstruc- 


tion, in  the  form  of  higher  rates  for  money,  which  might  be 
caused  by  gold  shipments  in  volume,  is  Interposed,  and  the 
United  States  continues  to  be  the  cheapest  market  in  the 
world  for  gold.  Moroover,  the  possession  of  such  a  vast 
stock  of  the  metal  is  regarded  as  evidence  of  superior 
wealth,  the  fact  being  overlooked  that  much  of  this  accumu- 
lation was  expensively  obtained.  Our  cheap  market  con- 
duces almost  wholly  to  the  advantage  of  the  foreign  banker, 
who,  through  the  negotiation  of  exchange  drawn  against 
both  imports  from  Australia  and  exports  to  Europe,  secures 
a  greater  or  less  profit  out  of  each  transaction. 


CONSPICUOUS  INDUSTRIAL  FAILURES. 


Articles  already  published  under  this  head  Include: 
The  American  Bicycle  Company. 
The  American  Malting  Company. 
The  International  Silver  Company. 


NO.  IV. 

THE  AMERICAN  HIDE  AND  LEATHER  COMPANY. 

In  the  examples  already  given  of  the  Industrials  organ 
Ised  a  few  years  ago.  and  which  have  failed  to  meet  the 
expectations  of  those  who  had  been  led  to  Invest  In  the 
securities  because  of  roseate  views  of  the  earning  possibili- 
ties, a  number  of  striking  similarities  may  have  been 
noticed.  The  first  Is  the  manner  In  which  these  Industrials, 
almost  without  exception,  are  organized.    The  Incorpora- 
tion was  attended  with  the  announcement  that  a  certain 
number  of  manufacturing  plants  had  been  purchssed.  and 
that  these  plants  controlled  a  certain  given  percentage  of  the 
entire  output  of  the  country.   But  the  manner  in  which  the 
value  of  these  plants  was  arrived  at.  or  on  what  basis  of 
valuation  they  had  been  taken  into  the  corporation,  was 
not  given.   What  relation  the  intrinsic  value  of  the  plants 
bore  to  the  total  capitalisation,  and  to  what  extent  good 
will  and  optimistic  anticipations  had  been  capitalised,  can 
only  be  guessed  at  The  nearest  approach  to  tangible  sta- 
tistics usually  given  was  a  statement  sometimes  made  that 
the  average  earnings  of  the  Incorporated  companies  over  a 
aeries  of  years  amounted  annually  to  a  certain  sum.  gener- 
ally equal  to  more  than  the  amount  required  for  the  pre- 
ferred dividend.  Because  of  the  fact  that  these  statements 
did  not  Include  depreciation  or  maintenance  statistics, 
they    were,    of    course,    worthless    as    a    guide  to 
the  value  of  the  securities.    As  a  rule,  following  those 
promises  of  profit,  the  prospectus  set  forth  an  amount 
"which.  It  is  conservatively  estimated,  will  be 
the  operation  of  the  different  plants  under 
ment."  This  amount,  when  added  to  the 
the  plants,  while  operated  separately,  showed  "the  large 
percentage  which  It  Is  confidently  expected  will  be  earned 
upon  the  common  stock."   It  was  almost  entirely  upon  In- 
formation of  the  above  character  that  the  public  was  In- 
vited to  subscribe,  and  that  there  are  enough  of  the  unwary 
who  stand  ready  to  Invest  In  these  Incorporations  on  flimsy 
Information  Is  shown  by  the  whole  history  of  the  newer 
Industrials. 

The  American  Hide  and  Leather  Company. 
The  American  Hide  A  leather  Company  presents  most 
of  the  features  already  mentioned.  This  company  was 
organized  under  the  laws  of  New  Jersey,  In  August.  1899. 
It  acquired  the  plants  and  business  of  twenty-two  establish- 
ments engaged  In  the  manufacture  and  sale  of  upper 
leather,  and  It  was  stated  that  those  plants  represented 
76  per  cent  of  tho  entire  output  of  this  Industry  In  the 
United  States.  The 


1st  mortgage  6  per  cent,  bonds   98.375.000 

Preferred  7  per  cent,  cumulative  stock   13.OVO.000 

Common  stock    11,000,000 

After  the  Incorporation  of  the  company,  the  president 
stated  that  the  aggregate  annual  net  earnings  of  the  sep- 
arate concerns  before  consolidation  had  been  fl. 585.748, 
and  then  made  the  following  announcement: 

"The  upper-leather  Industry  Is  well  known  to  be  one  of 
the  conservative  and  stable  industries  In  the  country.  It 
haB  been  largely  carried  on  by  old-established  houses  in  the 
Eastern  States  and  in  the  large  cities  of  the  Middle  West, 
where  most  of  the  plants  acquired  are  situated.  Experience 
has  shown  that  the  Industry  can  be  established  upon  a  re- 
liable and  paying  basis  only  after  long  experience,  and  the 
Investment  of  capital  for  a  considerable  period.  The  value 
of  the  good-will  of  the  various  concerns  which  this  company 
has  acquired  1b  consequently  very  great." 

"The  demand  for  all  the  articles  produced  Is  constant  and 
unfailing,  while  the  records  of  the  business  for  a  period  of 
twenty-five  years  show  fewer  failures  than  In  any  other 
mercantile  or  manufacturing  business.  It  has  been  cus- 
tomary hitherto  for  each  factory  to  produce  all  or  many  of 
the  varloua  classes  of  goodB  embraced  In  the  trade.  Now, 
factory  acquired  by  the  company  manufactures  that 
for  which  It  Is  peculiarly  adapted  by  situation 
and  construction.  By  this  division  of  labor,  as  well  as  by 
the  common  use  of  the  best  patterns  and  methods  of  manu- 
facture known  to  the  trade,  a  better  article  Is  being  pro- 
duced at  less  cost  of  manufacture.  The  saving  effected  in 
these  various  respects,  and  in  economies  of  administration, 
transportation,  etc..  will.  In  the  opinion  of  1 
in  which  I  concur,  increase  the  net  earn 
$2,750,000  annually." 

Then  followed  a  table,  according  to  the  above 
which  was  as  follows: 

Net  earnings,  say   92,750.000 

Annual  Interest  chargo  on  bonds   506,700 

Balance    92.2*3.300 

Sinking  fund,  say   172,500 

Balance  available  for  dividends   92.070.800 

7  per  cent,  on  813.000.000  pref.  stock  outstanding  810.000 

Surplus    91.160.800 

"Equal  to  over  10  per  cent  on  911.500,000  common  stock." 
According  to  the  above  the  annual  net  earnings  of  the 
separate  companies  for  ten  years  before  consolidation  had 
averaged  31.oS5.7i8  per  annum,  which  was  sufficient  to  pay 
all  fixed  charges  and  the  7  per  cent,  required  for  the  pre- 
ferred, besides  leaving  a  surplus  equal  to  nearly  2  per  cent, 
upon  the  common  stock.  Through  the  consolidation.  It  was 
claimed,  net  earnings  could  be  Increased  and  over  10  per 
cent,  made  upon  the  common  stock. 
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How  have  these  claims  been  realized?  The  first  balun<  e 
sheet  of  the  company.  Issued  May  31,  1900.  revealed  the 
results  of  nine  months'  operations.  The  net  profit*  during 
that  time  had  been  i  4.937.  but  of  this  fixed  charges  re 
quired  )381.825,  leaving  a  surplus  available  for  dividends 
of  1313.112.  Whether  bad  debts  and  depreciation  had  been 
sufficiently  charged  before  surplus  was  arrived  at  cannot  be 
stated,  but  accepting  that  amount  as  having  been  legiti- 
mately earned.  It  Is  seen  that  the  company  during  its  first 
nine  months'  operation  failed  to  earn  one  half  of  Its  pre 
ferred  dividend.  Nine  months'  dividend  upon  the  preferred 
stock  would  require  $082. ooo,  whereas  only  $313,oo0  had 
been  earned.  The  second  balance  sheet  of  the  company  was 
Issued  as  of  June  29,  1901.  based  on  the  Inventor)-  of  that 
date.  This  showed  results  of  operations  for  thirteen 
months.  Accompanying  this  balance  sheet  was  the  an- 
nouncement that  no  provision  had  been  made  during  this 
period  for  depreciation.  This  report  shows  that  during 
these  thirteen  months  the  company's  net  earnings  were 
$608,425.  This  compares  strikingly  with  the  estimated 
annual  net  earnings  of  $2.75o.ooo  made  by  the  president 
shortly  after  the  Incorporation  of  the  company  Fixed 


charges  during  this  period  required  $544,400,  leaving  a  sur- 
plus, available  for  dividend  disbursements,  of  $64.02*.  In 
other  words,  during  thirteen  months  the  company  had 
earned  a  surplus  of  less  than  one-half  of  1  per  cent., 
on  the  preferred  stock  outstanding,  at  the  time, 
and  this  showing  was  possible  only  because  no  depreciation 
charges  whatever  had  been  made.  Since  the  incorporation 
of  the  American  Hide  and  Leather  Company  the  accumula- 
ted dividends  upon  the  preferred  stock  aggregate  14  per 
cent,  while  the  company  has  earned,  under  the  most  favor- 
able showing,  considerably  less  than  one-third  of  that 
amount.  No  dividends  whatever  have  been  paid. 

The  capital  stock  outstanding  is  124,000,000.  Shortly 
after  the  Incorporation  or  the  company,  when  the  officials 
of  the  company  were  Issuing  such  nattering  reports  of  the 
company's  possibilities,  the  preferred  was  selling  around 
83  and  the  common  at  37.  At  these  figures  the  net  cap- 
italization of  the  company  was  approximately  115,000,000. 
At  the  present  time  the  preferred  stock  is  selling  around 
29  and  the  common  at  4,  which  represents  a  net  capitalisa- 
tion of  approximately  $4.OoO.o«0,  showing  a  loss  of  some- 
thing like  $11,000,000.  In  two  years. 


NEWS  OF  THE  TRUST  COMPANIES. 


Trust  Company  for  Baltimore  and  New  York. 

The  People's  Trust  Company,  of  Baltimore,  chartered 
last  spring  by  a  special  act  of  the  Maryland  legislature, 
with  a  capital  of  $5,000,000,  Is  about  to  make  a  departure  In 
usual  methods  by  opening  a  large  branch  In  New  York  City, 
to  be  operated  in  conjunction  with  its  Baltimore  office  when 
opened.  The  company's  charter  is  unusually  broad  and 
allows  the  corporation  to  operate  a  trust  department,  a 
banking  department,  a  real  estate  and  loan  department,  a 
title  Insurance  department  and  a  ssfe  deposit  and  storage 
department.  In  addition  to  the  new  business  already  se- 
en red.  the  company  has  made  arrangements  to  take  over  a 
BalUrooYe  savings  bank  with  Its  branches,  now  doing  a  suc- 
cessful business,  and  other  branches  will  be  Immediately 
opened.  The  New  York  office  will  be  located  on  Wall 
street  and  will  be  represented  by  a  vice-president,  an  assist- 
ant secretary  and  treasurer,  and  twelve  out  of  the  twenty- 
t>e  directors,  with  two  representatives  on  the  Rxecutlve 
Committee.  Among  the  members  of  the  organization  com- 
mittee are  Ex-Governor  Ellhu  E.  Jackson,  of  Maryland; 
President  Edgar  E.  I^gg.  of  the  Union  Savings  Bank.  Bal- 
timore; Col.  Wm.  H.  Love,  secretary  of  Board  of  Trade.  Bal- 
timore; Cashier  Henry  M.  Mason,  of  the  Manufacturers  Na- 
tional. Baltimore;  Ex-Governor  Chas.  F.  Faulkner,  of  West 
Virginia,  and  others  equally  prominent  D.  A.  Kelster  ft 
Co..  bankers,  of  60  Wall  street.  New  York,  are  representing 
the  company  at  present  and  are  receiving  stock  subscrip- 
tions at  par.   

Sharon  Savings  and  Trust  Company. 

The  Sharon  Savings  and  Trust  Company,  capital  $125,000. 
has  been  organized  at  Sharon,  Pa.,  and  has  made  application 
for  a  State  charter.  The  officers  of  the  company  are:  W. 
A.  Roberts,  president;  E.  A.  Wheeler,  vice-president;  Peter 
Dick,  second  vice-president;  John  8.  I-eslle.  secretary  and 
treasurer.  Among  the  stockholders  of  the  new  concern  are 
several  prominent  Pittsburg  financiers. 


Monongahela  City  Trust  Company. 

The  Monongahela  City  Trust  Company,  capital,  $150,000, 
has  been  organised  at  Monongahela  Pa.,  and  will  absorb  the 
Peoples'  Bank  of  that  city.  The  officers  of  the  new  concern 
are:  Joseph  A.  Herron,  president;  Dr.  Georgo  A.  Linn, 
vice-president ;  John  F.  Cooper,  now  cashier  of  the  Citizens' 
Bank,  treasurer;  Charles  O.  Mcilvalne.  secretary. 


Lincoln  Trust  Company's  Secretary. 

Edward  M.  Farrier,  assistant  paying  teller  at  the  Hudson 
County  National  of  Jersey  City,  N.  J.,  has  resigned  to  ac- 
cept the  position  of  secretary  of  the  Lincoln  Trust  Company 
of  that  city,  particulars  of  the  organization  of  which  wars 
printed  In  "The  Financier"  of  November  11. 


Apollo  (Pa.)  Trust  Company. 

The  Apollo  Trust  Company  of  Apollo,  Pa.,  reports  No- 
vember 25.  capital.  $125,000;  undivided  profits,  $16,877;  de- 
posits. $509,947;  loans  and  discounts.  $215,136;  bonds  and 
securities.  $324,950;  due  from  banks.  $77,204;  cash.  $20,770. 
The  officers  are:  S.  M.  Jackson,  president;  William  Mc- 
Bryar.  vice-president;  S.  M.  Nelson,  secretary  and  treas- 
urer; J.  N.  Nelson,  assistant  treasurer. 


At  a  meeting  of  the  stockholders  of  the  Fifth  Avenue 
Trust  Company  to  be  held  December  18,  the  proposition  to 
Increase  the  capital  from  $500,000  to  $1,000,000  will  be  voted 
upon. 


The  newly  formed  Bankers  Surety  Company  Is  making 
preparations  for  application  for  admission  to  a  number  of 
Western  states.  The  capital  of  the  company  Is  $600,000; 
surplus  $100,000. 


The  Waxahachie  Loan  ft  Trust  Company  of  Waxahachle, 
Texas,  has  Increased  Its  capital  from  $20,000  to  $40,000. 


Deciaion  Which  Will  Increase  Bank  Taxes. 

Commissioner  of  Internal  Revenue  Yerkes  has  rendered 
adecislonregardlngtaxes  on  bank  capital  and  surplus.wblch 
if  upheld  by  the  courts,  will  materially  Increase  the  bur- 
den of  banks  over  the  country.  The  commissioner  holds 
that  bankers  must  return  for  taxation  capital,  surplus,  un- 
divided profits  and  borrowed  money  used  in  the  business 
of  banking.  The  commissioner  holds  that  capital  Is  tax- 
able whether  invested,  as  in  the  case  of  the  United  States 
bonds  or  the  bank  building,  or  circulating  as  In  the  case  of 
money.  Including  money  borrowed;  also  surplus,  including 
undivided  profits.  The  commissioner  looks  for  an  appeal 
from  his  ruling  and  a  speedy  judicial  decision. 
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LEGAL  DECISIONS  OF  INTEREST  TO  BANKS 


Capital,  stock,  and  Dividend*. 
A  stockholder  In  a  bank  may  pledge  hia  alock  aa  roll  En- 
teral security  to  a  third  person  by  a  written  assignment  and 
delivery  notwithstanding  a  statute  requiring  transfers  to 
be  made  on  the  books  of  the  bank,  and  the  lien  of  sucb 
pledgee,  acquired  before  the  stockholder  becomes  Indebted 
to  the  bank,  will  prevail  over  a  statutory  Hen  given  the 
bank  to  secure  Its  debt,  where  the  bank  before  or  at  the 
time  1U  debt  was  contracted  had  notice  of  the  pledge;  but. 
la  the  absence  of  such  notice,  the  lien  of  the  bank  Is  superior 
and  the  burden  of  proving  notice  rest*  upon  the  pledgee. 
Curtice  vs.  Crawford  County  Bank  et  al.,  110  Fed.  Kep.  (U. 
8.)  830. 


Officers  and  Agents. 

Under  Burns'  Rev.  St  1894.  sections  2922-2925,  2827. 
2929,  2934,  defining  the  powers  and  duties  of  the  directors 
of  a  bank,  directors  are  agents  of  the  corporation,  having 
general  custody,  control  and  management  of  its  property 
and  affairs,  and  as  such  are  liable  for  losses  and  waste  of 
money  and  property  occurring  through  their  gross  Inatten- 
tion to  the  business  of  the  bank,  or  their  willful  violation 
Of  their  duties.  Coddlngton  et  al.,  vs.  Canaday,  61  N.  E. 
(Ind.)  667. 


The  fact  that  the  stockholders  of  a  bank  authorized  the 
directors  thereof  to  accept  certain  judgments,  notes,  etc.. 
In  payment  cf  subscriptions  to  stock,  will  not  estop  the 
receiver  thereof  on  Its  Insolvency  from  asserting  a  claim 
against  such  directors  on  that  account  on  behalf  of 
Ibid. 
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Banking  Franchises  and  Powers  and 
General. 

A  banking  corporation,  In  the  absence  of  an  enabling 
statute,  is  without  authority  to  accept  notes.  Judgment*, 
etc.,  In  payment  of  subscriptions  to  stock.  Coddlngton  et 
al.  vs.  Canaday,  61  N.  E.  Rep.  (Ind.)  667. 


Insolvency  and  Dissolution. 

Burns,  Rev.  St.  1897,  section  2938,  provides  that  where 
a  bank  Is  Insolvent  the  Auditor  of  State  shall  spply  for  a 
receiver.  Burns'  Rev.  St.  1901,  section  1242,  empowers 
■uch  receiver,  under  control  of  the  court,  to  take  and  keep 
possession  of  the  property,  collect  debts  In  his  own  name, 
and  generally  to  do  such  acts  respecting  the  property  as  the 
court  may  authorize.  A  bank  organized  under  the  laws  of 
Btate  became  Insolvent  and  on  the  application  of  the  audi- 
tor the  court  appointed  plaintiff  receiver,  and  he  accepted 
the  appointment,  gave  bond  and  took  the  oath  required. 
The  order  authorized  him  to  take  charge  of  and  reduce  to 
his  possession  all  the  bank's  property,  credits,  etc.,  of  every 
description,  and  to  prosecute  In  his  own  name,  as  such  re- 
ceiver, all  actions  necessary  in  the  discharge  of  hlB  duties 
whenever  he  deemed  proper.  Held,  that  there  was  no  de- 
fect of  plaintiff's  title  to  the  character  of  receiver,  so  as 
to  prevent  him  suing  the  directors  of  tho  bank  for  negli- 
gence. Coddington  et  al.  vs.  Canaday,  61  N.  E.  Rep.  (Ind.) 
667. 


Where  the  damages  claimed  In  an  action  by  a  receiver 
of  a  bank  against  the  directors  thereof  are  alleged  to  arise 
from  breaches  of  trust  and  official  duty,  and  all  the  speci- 
fications of  negligence  and  misconduct  belong  to  a  single 
class,  there  Is  no  misjoinder  of  causes  of  action.  Ibid. 


Where  an  action  Is  brought  by  a  receiver  of  a  bank 
against  the  directors  thereof  for  damages  resulting  from 
their  gross  negligence  In  management,  it  Is  unnecessary 
to  allege  that  than  are  unpaid  claims  against  the  bank,  and 
that  the  assets  In  the  receiver's  hands  are  insufficient  to 
meet  them,  as  the  Injury  result*  regardless  of  the  debts  and 
assets.  Ibid. 


Where  the  directors  of  a  bank  take  notes,  judgment* 
and  the  like  in  the  payment  of  subscription*  to  stock.  It  Is 
Incumbent  on  them  to  show  that  such  notes,  etc.,  were  of 
the  value  for  which  they  were  transferred,  or  that  they 
exercised  ordinary  care  in  ascertaining  their  value,  and  had 
reason  to  believe  them  to  be  worth  the  amounts  for  which 
they  were  taken.  In  order  to  escape  liability  therefor,  as  such 
transactions  are  a  deviation  from  the  usual  course  of  busi- 
ness. Ibid. 


Representation  of  Bank  by  Officer*  and  Agent*. 

The  cashier  of  a  bank,  in  pledging  stock  of  tho  bank, 
owned  by  him,  as  security  for  a  personal  debt,  acts  In  hi* 
Individual  capacity,  and  not  as  an  officer  of  the  bank;  and 
his  knowledge  of  the  transaction  Is  not  attributable  to  the 
bank  to  affect  the  validity  of  its  statutory  lien  on  the  stock 
aa  security  for  a  loan  subsequently  made  him.  Curtice 
vs.  Crawford  County  Bank  et  al,  110  Fed.  Rep.  (U.S.)  830. 


Notice  that  a  stockholder  In  a  bank  has  pledged  his  stock 
to  a  third  person,  acquired  by  the  president,  who  has  no 
part  in  the  active  management  of  the  bank'*  business,  and 
who  Is  not  at  the  time  acting  In  Its  behalf.  Is  not  notice  to 
the  bank  which  will  affect  it*  statutory  Hen  on  such  stock, 
for  a  loan  subsequently  made  to  the  stockholder  withoat 
the  president's  knowledge.  Ibid. 


Bills  and  Notes. 

Where  a  vendor  accepted  as  part  payment  of  the  price 
a  note  purporting  to  have  been  executed  to  the  purchaser 
by  his  mother,  since  deceased,  and  the  note  turned  out  to 
be  a  forgery,  the  vendor  was  entitled  to  recover  the  amount 
thereof  from  the  purchaser  and  to  a  lien  on  the  land  there- 
for.  Justice  vs.  Phillips.  64  8.  W.  Rep.  (Ky.)  963. 


Digitized  by  Google 


c^,.«,».  u»i.i  THE  NEW  YORK  FINANCIER  1981 

REPORT  SECRETARY  OF  THE  TREASURY. 


The  report  of  the  Secretary  of  the  Treasury  was  made 
public  December  4th.  In  that  portion  of  the  report  dealing 
with  banking  and  currency  the  Secretary  says: 

Devised  for  Fair  Weather,  Not  for  Storms. 

Admirable  in  many  respects,  experience  shows  that  our 
banking  system  Is  devised  for  fair  weather,  not  for  storms. 
This  can  bo  clearly  shown.  The  Individual  banks  stand 
isolated  and  apart,  separated  units,  with  no  tie  of  mutuality 
between  them.  There  Is  no  obligation  of  duty  from  the 
strong  to  the  weak  or  exposed,  nor  any  method  of  legal  asso- 
ciation for  common  protection  or  defence  in  periods  of  ad- 
versity and  depression. 

The  function  and  office  of  a  bank  is  to  give  its  money  obli- 
gations in  exchange  for  the  money  obligations  of  its  custom- 
ers and  dealers.  This  is  the  business  the  bank  chiefly  prose- 
cutes. If  It  receives  the  promise  to  pay  of  a  borrower,  the 
obligation  of  the  bank  is  evidenced  by  an  open  credit  to  the 
borrower  upon  Ita  books,  or  It  may  be  by  issuing  to  him  a 
corresponding  sum  in  Its  circulating  notes.  In  either  case 
the  transaction  is  the  same— exchange  by  the  bank  of  Its 
obligation  to  pay  against  the  borrower's  obligation  to  pay. 
This  Is  made  plain  by  a  glance  at  the  reports  furnished  by 
the  banks  to  the  office  of  the  Comptroller  of  the  Currency. 
At  the  period  of  their  last  report,  the  National  banks  as  a 
whole  held  obligations  against  the  public  to  an  amount  In 
excess  of  |3.018,(Hto,tKtO.  while  the  public  enjoyed  a  total  of 
credits  upon  the  books  of  the  banks  to  an  amount  In  excess 
of  $3,044,000,000.  These  credits  on  the  bank's  books  are 
called  "deposits."  It  la  a  convenient  name,  but  it  is  a  mis- 
nomer If  by  Ita  use  It  Is  Intendod  to  represent  deposits  of 
actual  money.  The  truth  Is.  that  although  money  forms  an 
element  in  the  dally  deposits  of  the  banks.  In  the  dally  aver- 
age receipts  as  a  whole  not  over  10  per  cent,  is  in  cash.  The 
other  90  per  cent,  consists  of  checks,  or,  to  speak  more  sim- 
ply, orders  for  the  transfer  of  existing  bank  credits  from 
one  person  to  another.  It  Is  these  orders  for  the  transfer  of 
bank  credits  that  transact  the  business  of  the  country,  and, 
oat  of  all  comparison  with  coin  or  paper  money  as  to  extent 
and  volume,  they  constitute  the  "currency"  of  which  trade 
sad  commerce  In  all  large  affairs  make  use.  It  Is  Import- 
ant that  this  be  comprehended.  Dank  notes,  "greenbacks." 
gold  and  silver  coin,  perform  In  the  fleld  of  circulation  a 
very  Important  part,  but  their  iiHe  i.,  substantially  limited  to 
retail  transactions,  the  payment  of  wages,  and  the  smaller 
affairs  of  life.  For  all  larger  matters  bank  chocks,  or  credit 
transfers,  are  the  effective  currency,  the  real  medium  of  ex- 
Credit  a  Manufacture  of  Exchange. 

Now,  loan  of  credit  by  the  bank  Is  essentially  a  manufac- 
ture or  creation  of  the  medium  of  exchange.  Ranks  do  not 
primarily  lend  money;  they  give  credit.  Credit  so  given 
may  indeed  be  availed  of  by  the  borrower  to  secure  money, 
either  In  the  form  of  coin  or  bank  notes,  but  in  much  the 
larger  degree,  the  credit  obtained  Is  made  the  subject  of 
transfer  from  buyer  to  seller,  to  be  re  transferred  again  and 
again  In  the  course  of  trade.  So  we  have  these  phenomena. 
In  the  operations  of  trade  the  dealer  desires  a  larger,  If  a 
temporary,  power  to  obtain  goods  or  commodities.  A  bank 
credit  which  he  can  transfer  to  another  by  drawing  his 
check  Is  as  effective  as  actual  money  and  Is  less  trouble- 
some. He  negotiates  his  notes  with  his  banker  and  obtains 
the  desired  credit,  which,  as  before  described,  become*  the 
subject  of  multiplied  transfers.  In  due  course  of  time  he 
disposes  of  the  goods  or  commodities  he  had  purchased,  and 
with  the  avails  he  takes  up  his  note  at  the  bank.  The  situa- 
tion is  thus  restored  to  Its  former  status.   The  credit  ob- 


tained by  the  trader  Is  cancelled.  The  total  volume  of  bank 
credits  subject  to  transfers  in  the  avenues  of  trade  has  been 
contracted  to  the  amount  Involved  in  the  transaction  de- 
scribed. It  is  no  strain  on  language,  nor  does  It  do  any  vio- 
lence to  truth,  to  say  that  through  the  loaning  operation  of 
the  banks  the  medium  of  exchange  Is  expanded  by  millions 
every  day,  and  is  contracted  by  millions  every  day,  the  gen- 
eral average  in  both  directions  being  about  constant — about 
< onstant  because  the  buying  and  the  selling  In  the  commu- 
nity must  be  substantially  equal. 

When  Prosperity  is  Checked. 

Now.  It  Is  an  observable  fact  that,  given  business  activity 
and  a  prosperous  course  to  Industry,  there  goes  on  "pari 
passu"  a  steady  expansion  In  the  means  of  exchange  fur- 
nished by  bank  credits.  Bank  loans  are  increased,  and  th« 
so-called  "deposits."  which  are  credits  at  momentary  rest, 
show  larger  totals.  At  last  the  diminishing  ratio  of  cash  re- 
serves puts  a  strain  on  the  expanding  movement  and  Im- 
pedes further  development  In  that  direction.  When  this 
situation  is  reached,  we  have  the  familiar  symptoms  of 
prosperity.  Trade  is  active,  manufacturers  busy,  and  labor 
well  employed.  Within  the  limits  of  the  general  equilibrium 
so  reached,  there  ought  to  be  Indeflnlto  continuance  In  the 
happy  conditions.  But  It  is  a  familiar  fact  In  the  past,  and 
it  will  be  a  recurrent  fact  in  the  future,  that  unsettling  influ- 
ences come  In  at  unexpected  periods  to  disturb  finances  and 
menace  credit  operations.  Some  large  financial  Institution 
has  been  managed  with  reckless  disregard  to  Its  best  Inter- 
ests; a  large  commercial  house  becomes  Insolvent;  a  politi- 
cal party  espouses  doctrines  injurious  to  public  and  private 
credit;  war  is  threatened;  harvests  fall;  a  high  range  of 
prices  sends  gold  abroad  Tor  better  bargains.  Some  one  or 
more  of  these  events  occurring  In  succession,  or  possibly 
operating  together,  disturbs  confidence  In  the  situation. 
Credit  loses  in  some  degree  Its  former  power;  cash  becomes 
relatively  the  more  important;  the  moneyed  reserves  of  the 
banks  tend  downward;  uncertainty  and  fear  supersede 
former  confldence  and  courage. 

These  evil  circumstances  are  not  peculiar  to  any  one 
country;  they  are  common  to  all  countries.  The  striking 
contrast  Is  to  be  found  In  the  way  in  which  they  are  met  and 
overcome,  and  the  comparison  Is  wholly  unfavorable  to  us. 
Explanation  Is  to  be  found  in  our  defective  banking  system. 
No  sooner  do  the  symptoms  of  financial  and  business  trou- 
ble appear,  than  the  banks,  under  the  ruling  principle  of 
self-preservation,  suspend  to  the  farthest  limit  possible  their 
operations  of  loaning  and  discounting.  They  cease  to  give 
credit  upon  their  books  in  exchange  for  debt  obligations 
from  their  dealers.  The  dally  creations  of  the  necessary 
medium  of  exchange,  bank  credits,  cease,  or  become  entire- 
ly Inadequate  to  commercial  requirements.  The  dally  natu- 
ral liquidation  of  credits  continues,  resulting  in  contraction. 
Business  men,  carrying  goods  and  securities  by  the  aid  of 
bank  credit,  arc  obliged  to  sell  with  little  regard  to  cost. 
Contemplated  enterprises  are  abandoned;  orders  for  future 
delivery  of  goods  are  rescinded,  and  as  these  excessive  steps 
mark  the  downward  movement,  the  banker  becomes  the 
more  reluctant  to  perform  bis  Important  function  of  loaning 
his  credit  for  commercial  and  industrial  uses.  We  thus  per- 
ceive that  the  bracing  support  which  has  promoted  and  sus- 
tained business  progress — without  which,  Indeed,  such  pro- 
gress would  have  been  impossible— Is  withdrawn  at  the  very 
moment  when  support  la  the  most  needful.  What  should  be, 
under  such  circumstances,  an  orderly,  conservative  move- 
ment to  more  secure  conditions  becomes  a  disorderly  flight, 
an  unreasoning  panic,  in  which  at  least  the  entire  business 
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public  is  helplessly  Involved.  We  have  not  far  to  look  to 
■ee  this  well  illustrated.  The  so-called  panic  of  1893  Is  a 
marked  example. 

A  Central  Bank  Impossible. 

Argument  has  been  put  forward  for  a  system  which  con- 
templates a  large  central  bank  with  multiplied  branches. 
That  system,  does,  indeed,  afford  the  elements  which  would 
give  the  highest  assurance  of  protection  against  the  present 
evil  of  individual  banks,  each  an  independent  unit  with  no 
bond  of  cohesion,  no  power  of  co-operative  action,  no  ability 
to  coordinate  for  the  general  good  or  for  mutual  defence. 
But  the  proposition  for  large  central  banks,  with  broad 
powers  for  the  establishing  of  hranches,  offends  the  com- 
mon instincts  of  our  people,  and  may  fairly  be  looked  upon 
as  at  present  impossible  of  realization. 

Cannot  the  advantage!!  of  such  a  system  be  gained  In  an 
entirely  different  form?  We  Justly  boast  of  our  political 
system,  which  gives  liberty  and  Independence  to  township 
and  a  limited  sovereignty  to  the  State,  while  it  confers  upon 
the  Federal  Government  ample  powers  for  a  common  pro- 
tection and  the  general  welfare.  Cannot  the  principle  of 
federation  be  applied,  under  which  the  banks  as  Individual 
units,  preserving  their  Independence  of  action  In  local  re- 
lationship, may  yet  be  united  In  a  great  central  Institution? 
Formed  by  some  certain  percentage  of  capital  contributed 
by  the  banks  themselves,  and  its  management  created 
through  the  suffrage  of  all,  It  would  represent  the  interests 
of  the  whole  country.  With  limited  powers  of  control  over 
its  membership  in  the  Interest  of  common  safety,  confined 
In  Its  dealings  to  the  banks  and  to  the  Government,  it  would 
become  the  worthy  object  of  a  perfect  public  confidence. 
By  the  concentration  of  unemployed  reserves  from  sections 
where  such  reserves  were  not  needed.  It  could  re-distribute 
them  in  part  as  loans  where  most  needed,  and  thus  bind  to- 
gether for  a  common  strength  and  protection  the  loose,  un- 
related units,  in  whose  separation  and  isolation  the  greatest 
weakness  of  our  banking  system  i«  now  to  be  found. 

The  Currency  System. 

Having  presented  as  above  the  defects  of  our  banking 
■ystem  In  their  larger  aspects,  1  venture  now  to  speak  of 
that  Important  medium  of  exchange  designated  the  cur- 
rency, meaning  by  that  word  paper  money,  whether  issued 
by  the  Government  or  by  the  bankB  under  the  powers  con- 
ferred upon  them  by  the  law.  Excluding  Treasury  notes  of 
18yo.  now  In  course  of  extinction,  silver  certificates  and  gold 
certificates,  which  represent  actual  coin  held  for  their  re- 
demption, there  are  now  extant  In  the  public  service  346,- 
OOO.OtMi  of  Government  notes  (greenbacks)  and  a  little  more 
than  190,090,000  of  National  hank  notes.  Neither  of  these 
can  with  economic  propriety  be  called  money— real  money. 
They  are  alike  promises  to  pay.  and  their  value  rests  upon 
the  ability  of  the  maker  of  the  promise  to  perform  the  obli- 
gation set  forth  In  the  promise.  Under  the  provisions  and 
conditions  of  the  law  as  it  now  stands,  the  limit  In  volume 
of  these  obligations  la  substantially  reached.  As  to  the 
greenbacks,  their  amount  is  fixed  by  statute,  while  in  the 
case  of  the  bank  notes,  their  volume  Is  practically  limited 
and  controlled  by  the  market  price  of  United  States  bonds. 
This  Is  so  because  bankers  will  not  any  more  than  other 
men  assume  responsibility  or  risk  without  material  motive, 
and  the  present  as  well  as  the  prospective  price  of  United 
8tates  bonds  robs  banks  of  any  motive  for  the  issue  of  bank 
notea.  To  speak  exactly  on  this  point,  the  carefully  pre- 
pared tables  of  the  Government  actuary  show  to  a  National 
bank  doing  business  In  a  locality  where  the  rate  of  interest 
la  4  per  cent,  an  advantage  equal  to  seventy  hundredths  of  1 
per  cent,  per  annum  on  note  issuing,  while  In  a  9-per-cent. 
locality  the  proflt  la  flfty-one-hundredtba.  and  In  an  8-per- 
cent, locality  It  Is  thirty-one  hundredths. 


Non-Elasticity  of  Paper  Money. 

These  figures  conclusively  show  the  absence  of  inspiring 
motive  In  the  direction  of  any  material  increase  in  bank- 
note circulation.  It  is.  therefore,  apparent  that  unless  condi- 
tions change  or  legal  restrictions  be  modified,  the  country's 
supply  of  paper  money  cannot  be  responsive  to  any  mate- 
rial increase  In  demand.  At  this  point  it  Is  also  wise  to 
keep  In  mind  that  our  population,  now  aggregating  about 
78.iRMi.oi.Mj,  will  In  the  next  fifty  years  Increase  to  a  proba- 
ble 19o.oimi.oou.  If  the  present  volume  of  paper  money  Is  no 
more  than  adequate  to  the  present  population  and  to  cur- 
rent domestic  trade.  It  Is  evident  that  timely  provision  muat 
be  made  for  a  possible  Increase  to  meet  the  enlarging  re- 
quirements of  larger  population  and  Increasing  trade.  The 
question  Is  not  remote;  It  is  Immediate.  If,  then.  It  be  con- 
ceded that  our  present  system  is  faulty  In  that  It  Is  Inflex- 
ible, not  responsive  in  possible  supply  to  future  require- 
ments, In  what  way  can  the  element  of  supply  be  made 
adaptable  to  demand? 

Credit  on  Books  and  a  Note  Credit  Similar. 

In  what  has  been  already  said  under  the  head  of  -  Bank- 
ing." It  has  been  truthfully  shown.  I  think,  that  in  its  broad- 
er seuse  the  currency  which  our  larger  Internal  commerce 
uses  consists  of  transfer  orders  or  checks,  drawn  against 
credits  supplied  by  banks.  In  furnishing  these  credits  the 
bank  finds  its  profitable  occupation,  and  In  their  use  those 
who  carry  on  trade  or  prosecute  Industry  and  enterprise  find 
their  needs  on  the  whole  well  served.  Now.  there  Is  no  dif- 
ference whatever  In  principle  between  the  banks'  obligation 
to  pay.  expressed  by  a  credit  on  their  books,  and  an  obliga- 
tion expressed  in  the  form  of  a  note  payable  to  bearer,  which 
may  be  transferred  from  hand  to  hand.  If  It  be  of  public 
advantage  that  bank  credit  be  made  available  through  tn« 
machinery-  of  checks  or  transfer  orders  to  those  who  can 
make  the  more  convenient  use  of  the  credit  In  that  form, 
there  can  be  no  primary  reason  why  to  those  who  find  their 
requirements  belter  served  by  the  bank's  credit  in  the  form 
of  bank  notes  they  should  not  be  Issued. 

There  Is,  however,  a  secondary  reason  why  the  quality 
and  character  of  notes  so  Issued  should  possess  higher  ele- 
ments of  stability  and  safety  than  are  exacted  In  opes 
credits  on  the  books  of  the  bank.  This  reason  Is  apparent 
to  every  one.  It  Is  found  In  the  fact  that  the  relation  be- 
tween the  bank  and  its  borrowers  is  voluntary  on  both  sidea, 
and  may  be  terminated  at  the  choice  of  either.  The  bank 
note,  however,  passes  from  one  to  another  by  a  principle  of 
quasi  pressure.  Operating  In  the  smaller  transactions,  cir- 
culating often  far  from  Its  place  of  Issue,  the  test  of  redemp- 
tion or  payment  cannot  always  and  everywhere  be  promptly 
applied.  It  would  appear  right  and  reasonable,  then,  that 
the  governing  power  should  surround  the  bank  credit,  uti- 
lized In  the  form  of  bank  notes,  with  such  necessary  guards 
and  guarantees  as  may  be  required  to  make  them  safe,  free 
from  risk  of  loss.  In  the  hands  of  those  who  have  little 
choice  as  to  whether  or  not  they  will  receive  them  In  ex- 
change for  their  wares  or  the  payment  of  wages.  Having 
done  this,  the  Government's  responsibility  may  rightfully  be 
said  to. terminate. 

Modifications  Necessary. 

The  requirement  now  made  by  the  law  for  the  deposit  of 
United  States  bonds  with  the  Treasurer  of  the  United 
States  as  a  condition  precedent  to  the  Issue  of  circulating 
notes  by  the  bank  furnishes  the  desired  element  of  security. 
But  if  it  be  true  that  a  diminishing  volume  of  Government 
bonds  will  operate  to  make  It  impossible  to  supply  these 
needful  instruments  of  exchange  in  proper  volume,  then  Is 
not  a  modification  of  present  requirements  the  course  of 
wisdom?  The  answer  to  this  question  must  be  In  the  sf- 
Urinative,  There  are  modifications,  conservative  In  charme- 
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ter,  which,  if  adopted,  ran  be  demonstrated  to  afford  all  the 
necessary  requirements  of  safety,  give  the  desired  condition 
of  aupply  to  Increasing  demand,  and  at  the  name  time  make 
tbe  bank  note  a  more  economical  and  useful  factor  In  busi- 
ness affairs.  I  shall  indulge  in  some  practical  suggestions 
on  these  points  a  little  later. 

The  National  Hanking  act  Is  suggested  for  the  considera- 
tion of  those  who  feel  responsibility  In  the  matter.  No 
claim  for  originality  in  conception  is  made,  for  In  part.  If 
not  as  a  whole,  they  have  found  expression  by  those  who 
have  most  carefully  considered  the  Important  questions 
involved. 

Amendments  to  Law  Advocated. 

Uy  necessary  amendments  in  the  law  provide: 
That  any  Natloual  banking  association  which  shall  de- 
posit 30  per  cent,  of  its  capital  in  the  form  of  I'nited  Slates 
bonds  at  their  par  value,  and  20  per  cent,  of  its  capital  in 
United  States  legal  tender  notes,  with  the  Treasurer  of  the 
United  States,  as  security  therefor,  shall  be  entitled  to  issue 
Its  circulating  notes  to  an  amount  equal  to  Its  paid  in  and 
unimpaired  capital.  In  addition  to  the  deposit  of  security 
so  required,  banks  permitted  to  Issue  notes  as  above  shall 
pay  semi  annually  to  the  Treasurer  of  the  United  States,  In 
trust,  an  amount  equal  lo  one  eighth  of  I  per  cent,  on  their 
capital  stocks,  respectively,  such  payments  to  constitute  a 
"Guarantee  Fund"  (or  the  protection  of  the  note  of  any 
bank  which  by  reason  of  insolvency  shall  become  unable  to 
pay  its  notes  on  demand. 

Establish  a  Guarantee  Fund. 

When  a  bank  thus  privileged  shall  become  insolvent  the 
Treasurer  of  the  United  States,  as  trustee  for  the  note- 
holder, shall  sell  the  bonds  held  as  security  and  credit  the 
amount  so  realized  lo  a  special  fund  lor  the  redemption  of 
the  notes  of  such  insolvent  bank  He  shall  also  credit  to 
such  account  an  amount  equal  to  the  I'nited  States  legal 
tender  notes  originally  deposited  by  such  bank  as  security. 
He  shall  further  transfer  from  the  general  "Guarantee 
Fund"  to  the  credit  of  the  special  redemption  fund  of  such 
Insolvent  bank  an  amount.  In  addition  to  the  amount  real- 
ised from  the  bonds  and  legal  tender  notes,  sufficient  to 
equal  the  total  of  the  outstanding  circulating  notes  of  such 
Insolvent  bank,  and  this  fund  so  constituted  shall  be  applied 
to  the  payment  of  such  outstanding  notes.  For  the  amount 
thus  taken  from  the  "Guarantee  Fund"  the  Treasurer  of  the 
United  States,  as  trustee,  shall  be  empowered  and  required 
to  assert  claim  against  the  receiver  or  the  insolvent  bank, 
and  shall  be  entitled  to  receive  dividends  In  the  same  pro- 
portion aB  the  general  creditors  of  such  bank.  Dividends 
so  received  by  him  shall  be  restored  to  the  credit  of  the 
"Guarantee  Fund." 

Neither  the  present  law,  requiring  a  deposit  of  5  per  cent, 
of  a  bank's  circulation  as  a  current  redemption  fund,  nor 
the  present  system  of  redemption  n»*cd  be  changed. 

There  are  minor  details,  non-essential  In  character,  which 
for  the  sake  of  simplicity  are  omitted  from  consideration. 

I  venture  now  to  present  some  estimates  of  the  effects  of 
these  amendments  If  Incorporated  Into  the  law.  If  I  am  not 
mistaken.  It  would  lead  to  an  Important  Increase  in  the 
capital  of  the  national  banks.  Their  total  capitalization  at 
present  Is  $663.00C>.imio.  They  have  a  surplus  and  undivided 
earnings  fund  of  $43O,0oO,o<m,  the  larger  part  of  which  could 
be  put  into  the  form  of  capital.  With  the  moderate  advan- 
tage afforded  under  the  law  so  amended,  a  movement 
toward  reorganization  under  the  national  act  would  take 
place  In  banks  now  doing  business  under  State  laws. 
Capital  of  Banks  Would  Reach  One  Billion. 

It  is  safe,  I  think,  to  estimate  that  within  three  years  the 
total  capital  of  the  national  banks  would  increase  from  the 
present  amount  of  »663.000.ooo  to  H.OW.OOn.OOO.   with  the 


right  to  issue  circulating  notes  to  par  of  their  capital  there 
would  be  the  possibility  of  Increasing  the  paper  money  gup- 
ply  as  population  increased  by  the  difference  in  amount 
between  present  supply  (greenbacks  and  bank  notes  botn. 
included)  of,  say.  seven  hundred  and  six  million*  and  one 
thousand  millions,  or,  in  round  amount  three  hundred 
millions.  When  the  banking  capital  reached  a 
thousand  millions  there  would  be  tied  up  In  the  Treasury 
three  hundred  millions  in  bonds,  and  two  hundred  millions 
In  greenbacks,  as  security  for  an  equal  amount  of  bank 
notes  issued.  Two  beneficial  results  would  follow:  Some 
sixty  millions  In  United  State!  bonds  now  imprisoned  aa 
security  would  be  gradually  released  for  sale  In  the  general 
mark  'l  to  the  advantage  of  the  private  Investor.  The  Im- 
pounding of  the  greenbacks  as  security  for  the  bank  notes 
would  relieve  the  Government  from  all  the  burden  now  Inci- 
dent to  their  redemption,  to  the  extent  of  two  hundred  mil- 
lions For  the  balance  of  one  hundred  and  forty  six  millions 
in  legal  tender  notes,  which  would  then  be  outstanding,  the 
one  hundred  and  titty  millions  in  gold  now  held  as  a  special 
redemption  fund  would  be  excessive.  If  this  were  reduced 
to  oie  hundred  and  forty  six  millions,  the  greenbacks  would 
become  virtually  what  they  ought  to  be  In  reality— gold 
certifii  at.-s. 

The  advantage  to  a  bank  to  issue  circulation  under  pres- 
ent lawn  is  equal,  under  the  best  possible  conditions,  to 
seventy  hundredths  of  1  per  cent,  on  its  capital  stock,  and, 
perversely  enough,  the  present  system  works  to  reduce 
lie-  advantage  In  these  regions  where  hank  notes  are  the 
most  useful  form  In  which  bank  credit  can  be  extended 
to  the  borrower.  Where  the  rate  of  interest  Is  4  per  cent, 
the  advantage  or  prodt  is  seventy  hundredths  of  1  per  cent.; 
where  the  rate  of  Interest  Is  8  per  cent,  the  prodt  falls  to 
thirty  one  hundredths  of  1  per  cent 

Profits  to  Banks  Under  New  System. 

In  comparison  with  this  statement.  It  may  be  well  to  show 
the  advantage  or  prodt  under  a  system  modlded  as  sug- 
gested. The  result  has  been  carefully  worked  out  by  the 
Government  actuary,  and  Is  as  follows:  In  a  locality  with 
the  Interest  rate  at  4  per  cent,  there  would  be  a  proflt  of 
2.u«  per  cent.,  provided  the  whole  circulation  could  be  kept 
out  all  the  time.  If  only  75  per  cent  of  the  limit  allowed 
could  be  kept  in  circulation,  the  prodt  would  be  1.27.  In 
a  6  per  cent,  locality,  under  like  conditions  as  to  average 
circulation  outstanding,  the  prodt  would  be  2.35  and  1.74 
respectively,  and  In  an  S  per  cent,  locality  the  profit  would 
rise  to  S.»,  If  all  the  circulation  could  be  kept  out.  or  2.20 
if  only  7i  per  cent,  of  the  limit  could  be  utilized.  Thus, 
quite  contrary  to  our  present  system,  bank  notes  could  be 
the  better  employed  in  those  regions  where  bank  notes  are 
most  required  for  the  people's  use.  Yet  under  no  condi- 
tions anywhere  would  the  advantages  be  sufficient  to  or- 
ganize banks  with  a  view  to  the  prodt  on  circulation  alone. 
Where  capital  is  scarce  and  interest  the  highest,  the  In- 
ducement would  be  the  greatest,  but  the  ability  to  secure 
deposits  would  even  there  be  necessary  to  Induce  a  bank's 
organization.  The  advantage  of  circulation  as  proposed 
would  be  helpful  to  sustain  a  hank  where  deposit  must  be 
small,  and  thus  the  two  co-operating  would  no  doubt  bring 
the  benedts  of  a  bank  to  localities  much  In  need  of  the  ser- 
vices a  bank  render*. 

Again.  It  will  be  alleged  that  the  security  furnished  by 
th'  proposed  guarantee  fund  would  be  inadequate,  that 
bank  failures  would  soon  exhaust  Its  supposed  protection, 
and  losses  would  sooner  or  later  fall  upon  bank  note  hold- 
ers. This  is  an  Important  matter,  and  all  reasonable  doubts 
In  this  particular  should  be  removed.  The  proposition  In- 
volves the  contribution  of  one-eighth  of  1  per  cent,  annually 
on  the  capital  of  all  banks  which  may  avail  themselves  of 
Its  provisions. 
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Id  order  to  get  some  data  on  this  point  and  to  bring  the 
light  of  experience  to  bear  upon  it,  a  careful  analysis  of  the 
history  of  national  banks  for  the  last  thirty-six  years  has 
been  made.  A  hypothetical  tax  of  one-eighth  of  1  per  cent, 
was  charged  against  all  the  national  banks  from  their  or 
ganization  to  date,  and  the  amount  so  accruing  was  passed 
to  the  credit  of  the  imagined  guarantee  fund.  Aa  Individual 
banks  from  time  to  time  have  actually  failed.  It  was  as- 
sumed that  had  these  banks  enjoyed  the  privileges  above 
proposed  they  would  at  the  time  of  their  failure  have  had 
outstanding  the  full  amount  of  notes  allowed.  The  guar- 
antee fund  was  then  charged  with  the  difference  between 
the  value  of  the  securities  held  by  the  Treasurer  of  the 
United  States  in  trust  and  the  face  amount  of  their  out- 
standing notes.  Afterward  the  guarantee  fund  was  cred- 
ited with  the  amount  which  would  have  been  realized  by 
the  treasurer  had  he  received  the  same  percentage  In  divi- 
dends upon  his  claim  for  the  guarantee  fund  as  the  final 
liquidation  of  the  hanks  showed  was  paid  to  depositors. 
The  result  of  this  shown  that  all  noteholders  would  have 
realized  the  face  value  of  such  notes  without  any  delay; 
that  the  guarantee  fund,  instead  of  being  exhausted,  would 
have  steadily  grown,  and  that  on  the  1st  of  January  of  the 
present  year  there  would  have  been  an  unused  surplus  to 
the  credit  of  the  guarantee  fund  of  $27,421,950.  This  dem- 
onstration, drawn  from  past  history,  furnishes  better  evi- 
dence of  the  entire  sufficiency  of  a  guarantee  fund,  to  the 
end  designed,  than  is  usually  enjoyed  In  human  affairs  when 
It  Is  sought  in  any  direction  to  guard  against  the  contingen- 
cies of  the  future. 

There  is  one  mote  objection  which  will  be  advanced— 
the  only  one  that  In  my  opinion  possesses  any  real  merit. 
It  will  be  affirmed  that,  with  our  system  as  It  Is — banks 
constituted  Independent  units,  scattered  over  the  land,  with 
no  general  effective  control  anywhere  lodged,  with  no  prin- 
cipal of  co-ordination  or  cooperation—  the  note-issuing 
(unction  should  be  quite  prohibited  except  on  absolute  se- 
curity, with  ample  margin  deposited  in  advance. 

The  best  that  can  be  said  under  present  conditions  la  that 
if  our  system  be  defective  It  Is  much  better  than  none. 
Banks  are  as  essential  In  the  business  affairs  of  the  peo- 
ple as  railroads  and  ships  arc  essential  In  the  transporta- 
tion of  commodities.  The  note-  issuing  function,  within  the 
limits  of  entire  safety.  Is  as  legitimate  and  as  serviceable  to 
the  community  as  Is  the  issuing  of  bank  credit  In  any  other 
form.  It  Is  a  question  in  which  the  convenience  of  the  peo- 
ple and  the  economical  use  of  bank  credit  are  concerned. 
The  objection  last  considered,  then.  Is  good  as  a  general 
criticism  to  our  system  of  banking,  but  will  not  apply  with 
any  peculiar  force  to  bank  note  Issues  of  currency  under  the 
conditions  of  Joint  security  from  bonds  and  a  sufficient 
guarantee  fund. 


Copper  Exports  for  October. 

The  monthly  detailed  statement  of  the  United  States 
Bureau  of  Statistics  for  October  shows  exports  of  copper 
oars.  Ingots,  plates  and  old  copper,  with  changes  as  com- 
pared with  October.  1900.  as  follows  In  pounds: 


1901.  1900.  Changes. 

To  Great  Britain.  ..  2.1  63.980     5.936.292  l>ec.  3.772.312 

To  France    2.442.836     6.128.933  Dec.  3.686.097 

To  Germany    3.170.949     6.866.574  Dec.  3.695.625 

Total  lbs   7.777.765    18.931,799  Dec.  11.154.034 

The  values  of  these  exports  are  compared  as  follows: 

.    190]  Changes. 

To  Great  Britain   $357,733  Dec.  $599,414 

To  France   396.388  I>ee.  601.270 

To  Germany   507.680  Dec.  609.118 

Total    $1,261,801  Dec.  $1,809,802 


[VOU  LXXV1II. 

IN  PHILADELPHIA. 

Condition  of  Local  Aaphalt  Finances. 

Philadelphia.  Dec.  7th.  (Special  to  "The  Financier."/ — 
Since  the  expose  of  the  facts  leading  up  to  the  violent 
shrinkage  In  the  securities  of  the  Asphalt  Trust,  published 
In  these  columns  two  weeks  ago,  the  Philadelphia  financial 
institutions  who  are  interested  In  the  securities  have  been 
helpless  to  stem  the  tide  of  liquidation  and  have  seen  a  fur- 
ther depreciation  of  over  $3,000,000  in  the  market  value  of 
the  bonds  carry  lag  them  down  to  a  point  that  would  be  re- 
garded low  even  for  a  concern  in  bankruptcy.  The  enormous 
fall  has  brought  out  the  fact  that  large  lota  of  the  securities 
are  held  by  New  York  financial  Institutions  both  as  invest- 
ments and  as  collateral  pledged  for  loans  of  clients.  The 
losses  sustained  have  led  to  no  little  111  feeling  on  the  part 
of  the  boards  of  directors  who,  in  most  cases  advocated  the 
purchase  of  the  bonds  originally  on  the  strength  of  the  per- 
sonnel of  the  Trusts  management.  A  representative  banker 
said  he  was  advised  by  the  most  influential  member  of  the 
corporation  lens  than  two  months  ago  that  the  concern 
would  pay  its  interest  and  earn  $300,000  beside  for  the  sink- 
ing fund  by  January  1st.  Now  comes  the  statement  to  a 
representative  of  "The  Financier"  from  a  member  of  the 
bondholders'  Committee  on  Investigation,  that  the  situation 
looks  bad;  that  a  radical  reorganization  will  be  necessary 
and  that  one  of  two  propositions  will  have  to  be  accepted— 
namely  that  holders  of  American  5's  will  be  offered  at  4  per 
cent.  Income  bond.  Interest  payable  If  earned,  or  the  final 
alternative,  acceptance  of  preferred  stock  and  bonds.  Bank- 
ers say  this  proposal  will  not  be  carried  through  without  a 
legal  contest.  Few  of  the  institutions  have  sold  their  bonds 
and  can  well  afford  to  hold  them.  Not  within  the  history  of 
the  present  generation  have  these  concerns  been  as  badly 
deceived  aa  in  this  Instance,  but  there  Is  nothing  In  the  way 
of  redress.  It  leaked  out  that  the  violent  decline  was  the 
means  of  one  bank  calling  a  $500,000  loan  to-day.  Big  sales 
of  Asphalt  securities  followed  and  this  is  the  first  publica- 
tion of  the  cause  for  the  fresh  outburst  of  liquidation  In  the 
securities.  It  s  the  familiar  story  of  over-confidence  and 
over-capltallzatlon  travelling  hand  In  hand,  and  the  final 
chapter  has  not  been  told. 


Lake  Erie  A  Western. 

Editor  "The  Financier"— Is  l*ke  Erie  &  Western  Intrinsi- 
cally worth  the  prices  quoted  at  present?  INVESTOR. 

It  is  difficult  to  see  anything  in  the  earnings  of  I^ke  Krtm 
*  Western  that  Justifies  the  prices  at  which  the  securities 
of  that  company  are  quoted.  The  preferred  stock  is  now 
selling  around  130  and  the  common  around  73.  During  the 
last  fiscal  year  the  company  Bhowed  a  surplus  of  $716,168, 
which  Is  equivalent  to  6  per  cent,  upon  the  preferred  stock. 
An  examination  of  Its  report  does  not  reveal  any  large 
amount  of  earnings  burled  In  maintenance  expenditures, 
and  this  surplus  Is  probably  the  whole  amount  which  can 
safely  be  reckoned  on  as  available  for  dividend  disburse- 
ments. 

For  the  six  months  ending  June  30  the  company  reports: 

Gross  earnings  Increased    $57,868 

Operating  expenses  Increased    284.744 


Net  earnings  decreased   $226,876 

Consequently,  in  these  six  months  the  company  has  lost 
In  net  the  equivalent  of  2  per  cent,  on  the  preferred  stock. 
Assuming  the  rest  of  the  year  to  produce  results  as  good  as 
last  year,  the  company  will  show  Just  4  per  cent,  earned 
upon  Its  preferred  slock,  and.  of  course,  nothing  earned  on 
the  common.  In  view  of  these  facts  neither  the  price  at 
which  the  company's  preferred  nor  the  price  at  which  the 
company's  common  stock  is  quoted  at  seem  Justified. 
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FINANCIAL  NEWS  FROM  LEADING  CITIES. 


(Kor  quotation  of  (twill  and 


of  various  cltlf..  we  index  oil  page  II.) 


IN  BOSTON. 


Orricc.  or  This  Fixasiike.) 

No     Hi,  M  Ulltll  STHI  .l.j 

Hosto*.  Mut«.,  Ih-cember1)  I 

State  National  Qtta  National  Hide  A  Leather. 

The  State  National  has  arranged  to  take  over  the  business 
of  the  National  Hide  4  Leather  Hank,  and  the  latter  will  go 
Into  voluntary  liquidation  The  dire,  torn  of  each  Institution 
have  recommended  a  plan  for  the  < "moderation  of  their 
stockholders,  and  thla  plan  will  he  adopted  formally.  An  at 
present  arranged,  the  plan  calls  for  a  preliminary  reduction 
of  (l.OOO.OOO  In  the  capital  of  the  Slate  National,  and  an  in- 
crease afterward*  to  $l,ooo.oou  by  the  Issue  of  10,  I  shares 

of  stock  at  $13o  a  share.  Rights  on  the  new  stock  will  be 
allotted  equally  to  stockholdi  rs  of  both  hanks.  Slockhold 
ers  of  the  National  Hide  &  Loath,  r  Hank  will  receive  for 


each  two  shares  of  their  holdings  $l4o  In  cash  and  one  share 
of  the  State  National  Bank,  or  $13.",  a  shure.  all  cash  S.  N. 
Aldrioh  will  continue  a«  president  of  the  State  National 
Bank.  George  Ripley  becoming  chairman  of  the  executive 
committee  and  A.  L.  Ripley  vice  president  The  price  offered 
for  Hide  &  Leather  stock  Is  nine  isiints  above  the  circular 
quotation  of  a  prominent  brokerage  firm,  noted  in  "The 
Financier"  last  week,  and  Slate  National  now  stork,  at  13u. 
Is  15  points  above  the  same  quota! Inn  The  National  Hide 
A  Leather  Bank  has  been  mentioned  In  connection  with 
almost  every  bank  consolidation  that  has  occurred  in  Boston 
recently,  but  It  had  not.  to  tell  the  truth,  been  associated  to 
any  extent  with  the  State  National.    The  National  Hide  ft 

Ix'ather  Bank  has  a  capital  of  $1,000,        and  Its  individual 

deposits  on  November  23  were  $2,424.ooo,  and  due  to  banks 

$2.148.  i.    The  State  National  on  the  same  date  reported 

$3.888.ooo  Individual  deposits  and  $27S.it  |Uo  to  banks. 

The  Director*'  Circular. 

The  directors  of  the  National  Hide  &  leather  Bank  have 
Issued  the  following  circular: 

Boston.  Dor,  4.  ItOL 
For  more  than  a  year  paBt  your  directors  have  given  to  the 
question  of  the  future  of  the  bank  their  most  careful  consid- 
eration. Its  charter  expires  in  a  little  more  than  a  year;  its 
shares  are  largely  held  by  the  savings  banks,  who  have 
shown  a  disposition  to  withdraw  from  such  Investments. 
Your  directors  have  felt  that  two  things  must  be  kept  con 
stantly  In  mind;  first,  to  secure  for  their  stockholders  all  the 
s  now  represented  by  the  stock  (which  the  present  man- 
[tent,  during  the  past  twenty-five  years,  has  Increased  by 
than  $2t.o.0iH).  beside  paying  regular  dividends  aver 
aging  more  than  5  $-10  per  cent,  annually);  and.  second,  to 
ensure  to  the  clients  of  the  bank  even  more  adequate  and 
ample  facilities  for  their  business. 

A  proposition  has  recently  been  received  from  the  State 
National  Bank  of  this  city,  looking  to  a  merger  of  the  two 
banks,  which  your  directors  have  carefully  considered  and 
heartily  approve. 

Under  its  terms,  the  State  National  Bank  will  Increase  Its 
present  surplus  of  $7o0.ooo  to  $l.ooo,ooo;  reducing  Its  capital 
of  $2,000,000  by  paying  back  one  half  of  It  at  par.  and  then 
increasing  It  by  paying  in  $l,0oo,noo  at  $130  per  share.  The 
stockholders  of  the  National  Hide  A  Leather  Bank  are 
offered,  for  each  two  shares  of  their  stock.  $140  in  cash  and 
one  share  of  the  new  stock  of  the  State  National  Bank,  book 
value  $150. 

Should  any  stockholder  prefer  to  part  with  all  his  stock 
for  cash.  $135  will  he  paid  for  each  share  on  delivery  of  the 
certificates,  duly  Indorsed  in  blank  for  transfer  and  stamped, 
at  the  office  of  Curtis  &  Sanger,  Exchange  Building,  53  Slate 
street,  Boston.  Mass.,  up  to  Dee.  15.  1001. 

To  accomplish  this  merger,  It  Is  deemed  best  that  the 
National  Hide  &  leather  Bank  be  voluntarily  liquidated,  in 
which  case  its  stockholders  will  have  the  option.  If  they  so 
elect,  of  receiving  the  liquidation  value  of  their  shares  In 


To  effect  such  liquidation,  at  least  thirty  days'  notice  Is 
required:  and  before  such  notice  can  be  given,  two-thirds  of 
the  stockholders  In  amount  must  signify  their  approval  or 
the  proposed  action.  You  are.  therefore,  urgently  requested 
to  sign  and  return  the  accompanying  assent  without  delay. 
The  directors  and  the  larger  holders,  savings  banks  and  In- 
dividuals, have  already  assented. 


Bank  Cashier*'  Aaaociatlon. 

The  regular  meeting  and  dinner  of  the  Bank  Cashiers' 
Association  was  held  at  the  Parker  House  Wednesday  even- 
ing. President  J  Adams  Brown,  cashier  of  the  Central  Na- 
tional, presided,  and  Introduced  John  R.  Ainsley.  president 
of  the  Credit  Mens'  Association,  who  spoke  entertainingly 
on  "Credits."  Bank  Examiner  VV.  C.  Neal,  a  guest  of  F.  H. 
Curtis,  cashier  of  the  Massachusetts  National,  also  made 
an  address,  telling  of  the  various  methods  of  keeping  bank 

accounts.  

Future  Consolidations  Discuased. 

Careful  observers  believe  that  for  the  present  a  lull  may 
be  looked  for  in  the  matter  of  National  bank  consolidationa. 
The  savings  banks,  which  are  the  largest  holders  of  stocks 
of  National  hanks,  are  figuring  closely  on  the  effect  of  the 
heavy  wiping  out  of  banking  capital  which  has  occurred 
within  the  past  several  years,  and  It  Is  said  that  they  are 
fully  satisfied  with  results.  It  Is  noteworthy  that  the  ad- 
vance In  Boston  bank  stocks  has  added  materially  to  the 
assets  of  Uie  savings  banks  in  general,  as  the  present  mar- 
ket value  of  the  shares  held  by  them  Is  now  higher  than  for 
a  considerable  ,.  m.. 

Central  National'*  Fine  8tat*menL 

The  Central  National  reports  November  18th.  capital, 
$5oii.ooo;  surplus  and  undivided  profits.  $218,748;  deposits, 
$4. 141. '.137:  loans  and  discount*,  $3,163,936;  U.  8.  bonds, 
$385,093;  other  securities.  $173,977;  due  from  hanks  and 
reserve  agent*.  $842,396;  exchanges  for  clearing  house, 
$103,205.  The  officer*  are:  Otis  H.  Luke,  president;  J. 
Adams  Brown,  cashier;  J.  H.  Crocker,  assistant  cashier. 


Third  National  Cease*  Business. 

The  Third  National  closed  Its  doors  as  an  Independent  In- 
stitution November  30th,  and  Its  business  has  been  merged 
with  the  National  Shawmut  Bank.  President  Sear*  Is  au- 
thority for  the  statement  that  nearly  all  the  depositors  of 
the  Third  have  arranged  to  transfer  their  accounts  to  the 
Shawmut.  , 


Big  Rise  in  Price  of  Eilot  National  Stock. 

Stock  of  the  Eliot  National  sold  at  auction  last  week  for 
$165.25  per  share,  a  rise  of  $15.25  since  the  previous  sale  on 
July  31st.  The  reason  for  this  sharp  Incline  is  not  known 
unless  the  fact  that  the  bank  Is  rapidly  Increasing  Its  busi- 
ness has  caused  Investors  to  consider  the  stock  even 
of  a  gilt  edged  investment  than  ever. 


Money  Market  Unchanged. 

Money  is  still  quiet  and  loaning  rates  are  unchanged  from 
last  week.  Money  on  call  rules  from  4  to  5  per  renL,  mostly 
4  per  cent.,  and  time  money  can  be  had  at  4Vs  per  cent,  for 
six  months.  The  year  rate  ranges  from  4  to  4Vj  per  eenL 
Between  the  banks  money  Is  loaning  at  3  per  cent. 


Special  Meetings  of  Stockholders. 

Stockholders  of  the  National  Bank  of  the 
and  those  of  the  Shoe  and  Leather  National  will  hold  spe- 
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clal  meetings  Tuesday.  December  10th,  (or  the  purpose  of 
acting  upon  the  proposed  consolidation.  The  annual  meet- 
ing of  the  former  hank  takes  place  January  3.  1902. 


Suffolk  and  Washington  National  May  Consolidate. 

It  Is  reported  on  good  authority  that  the  Suffolk  and 
Washington  National  hanks  have  practically  completed  ar- 
rangements for  consolidation,  and  that  the  Webster  may 
be  included.  The  plan  contemplates  the  liquidation  of  the 
banks  and  the  organization  of  a  new  Institution  under  the 
name  of  the  National  Suffolk  Dank.  The  capital  of  the  Suf- 
folk Is  $1,000,000.  that  of  the  Washington  $750.0110.  and 
Webster  H.ooft.oflO.  —  

More  Consolidation  Rumors. 

Bank  consolidation  rumors  are  still  floating  around  the 
financial  district,  but  none  can  be  confirmed.  It  Is  said  the 
Massachusetts  National  is  reaching  out  and  that  the  ab- 
sorption of  a  leading  bank  will  result.  Another  rumor  has 
it  that  the  First  National  and  the  Atlantic  National  are  to 

bo  made  on©.  

Another  Globe  National  Dividend. 

Receiver  Daniel  Wing  of  the  Globe  National,  on  December 
2nd  sent  out  chec  ks  for  another  dividend  of  10  per  cent  for 
the  creditors.  This  is  the  seventh  dividend  paid  by  Receiv- 
er Wing,  making  a  total  of  90  per  cent. 


Notes. 

William  F.  Thayer,  president  of  the  First  National  of 
Concord,  N.  H.,  called  on  friends  In  the  banking  district  last 
week. 


During  the  past  year  44  companies  with  capital  aggre 
gating  $8,018,600.  have  been  Incorporated  In  this  State. 
During  1900  4S  companies  with  capital  of  110.535.000  were 
formed. 


Franklin  L  Hunt,  manager  of  the  bond  department  of 
the  Third  National  for  the  past  ten  years,  has  associated 
himself  with  H.  W.  Poor  ft  Company. 


IN  SAX  FRANCISCO. 

California  Gas  and  Electric  Corporation. 

One  of  the  largest  Industrial  companies  in  California  was 
Incorporated  here  last  week  under  the  title  of  the  California 
Gas  and  Electric  Corporation.  The  company  Is  capitalized 
at  J30.000.000,  and  was  organized  for  the  purpose  of  acquir- 
ing gas  plants,  manufacturing  gas  and  distributing  light  to 
San  Francisco,  Sacramento,  Stockton,  San  Jose  and  other 
cities  In  California.  Among  those  Interested  In  the  new  con- 
cern are:  John  Martin,  A.  E.  ChlldB,  R.  R.  Colgate,  Eugene 
de  Sabla,  Jr..  R.  M.  Hotallng,  L.  P.  Lowe.  W.  M.  Pierson.  J. 
C.  Coleman  and  C.  A.  Grow. 


IN  WASHINGTON. 

Extension  of  National  Bank  Charters. 

A  bill  authorizing  the  Comptroller  of  the  Currency  to  ex- 
tend for  a  period  of  twenty  years  the  charter  of  any  Na- 
tional banking  association  extended  under  the  act  of  July 
12.  1882,  has  been  Introduced  by  Senator  Aldrlch.  This  bill 
passed  the  House  last  session,  but  did  not  get  through  the 
Senate. 


IN  TOLEDO. 

A  New  $1,000,000  Trust  Company. 
Thomas  H.  Tracy,  representing  several  local  financiers, 
has  organized  a  trust  company  with  a  capital  of  $1,000,000, 
which  will.  It  Is  said,  absorb  the  Union  Contral  Savings 
Bank,  the  Broadway  Savings  Bank  and  several  building  and 


IN  PITTSBURG. 

Federal  National  Begins  Business. 

Pittsburg.  Pa.,  Dec.  6th.  (Special  to  "The  Financier.")— 
The  Federal  National,  mentioned  among  "new  banks  or- 
ganizing" in  "The  Financier"  on  July  1st.  opened  for  busi- 
ness December  2nd,  and  already  has  a  line  of  deposits  of 
which  tne  officers  may  well  feel  proud.  The  new  bank  has 
a  capital  of  $2,ooo,00o,  the  largest  In  Pittsburg,  and  begins 
business  with  a  surplus  of  $  ..<0,000.  The  officers  of  the  in- 
stitution are:  Joseph  A.  Langfitt,  formerly  president  of  the 
Mercantile  Uauk.  president;  G.  W.  Eisenbels.  formerly 
cashier  of  the  Ohio  Valley  Bank  of  Allegheny,  cashier;  C.  H. 
K.  Succop,  assistant  cashier.  Among  the  directors  are  the 
following  well  known  Pittsburg  business  men:  J.  A.  Lang- 
fitt, attorney-at-law ;  A.  E.  Succop,  president  Germanla  Sav- 
ings Bank:  K.  Pltcalrn.  treasurer  Pittsburg  Plate  Glass 
Co.;  J.  8.  Craig,  treasurer  Riter-Conley  Manufacturing  Co.; 
Hon.  W.  P.  Potter;  J.  H.  Jones,  president  Pittsburg  ft  Buf- 
falo Co.;  F.  B.  Babcock,  treasurer  Babcock  Lumber  Co.;  J. 
H.  Price,  manager  American  Steel  ft  Wire  Co.;W.  A.  Dlnker, 
Pittsburg  Coal  Co.;  R.  D.  McGonnlgle,  treasurer  Manufac- 
turers &  Producers  Supply  Co.;  Justus  Mulert,  Insurance; 
W.  A.  Hoberts.  president  Life  Protective  B.  ft.  L.  Associa- 
tion, and  G.  W.  Kisenbels.  cashier. 


Report  of  Pittsburg  Bank  for  Savings. 

The  Pittsburg  Bank  for  Savings  reports  under  date  of 
November  25,  capital,  $75,000;  surplus  and  undivided  pro- 
fits. $236,933;  deposits.  $9,754,843;  loans.  $5,000,433;  Invest- 
ments. $2,617,552;  cash.  $2,448,789.  The  bank  reports  11.416 
new  accounts,  averaging  $210  each,  opened  during  the  pres- 
ent year.  That  this  institution  is  rapidly  forging  to  the  front 
is  plainly  seen  from  a  glance  at  the  following  table  which 
shows  how  the  deposits  have  Increased  In  the  past  four 
years: 

Deposits.  Increase. 

November  25.  1897  $2,825,000   

November  25.  1S98   3.350.000  $525,000 

November  25.  1899   4.735.000  1,385,000 

November  25.  1900   6,610.000  1,875,000 

November  25,  1901   9.754.843  3.144.84$ 

The  officers  of  this  growing  Institution  are:  James  8. 
Kuhn.  president;  William  Roseburg  and  Nelson  A.  Shaw, 
vice-presidents;  William  J.  Jones,  secretary  and  treasurer. 


Farmers  Deposit  National  a  Big  Bank. 

With  the  Issue  of  3.000  additional  shares  of  stock,  placed 
at  $800  per  share,  of  which  $700  per  share  goes  to  the  sur- 
plus account,  the  Farmers  Deposit  National  now  has  a 
combined  working  capital  of  $6,524,000.  an  amount  that  Is 
exceeded  by  only  ten  other  banks  In  the  United  States. 
Seven  are  In  New  York  City.  Boston,  with  21  National 
banks  having  a  capital  of  $1,000,000  or  over,  has  not  on* 
equal  to  the  Farmers  in  the  above  combined  Items.  Nor 
have  Baltimore.  Buffalo.  Cleveland  or  Cincinnati,  all  ot 
which  surpass  Plttsburx  In  population. 


Pittsburg  Plate  Glass  Company. 
At  a  special  meeting  of  the  Pittsburg  Plate  Glass  Com- 
pany held  recently  the  stockholders  voted  In  favor  of  th« 
proposition  to  increase  the  capital  from  $10,000,000-  to  $11- 
600.000.  the  extra  $2,500,000  to  be  common  stock,  making 
the  total  amount  of  that  stock  $12,080,000.  The  new  stock 
will  be  Issued  to  present  stockholders  at  par  at  the  ratio  ot 
25  per  cent  of  their  holdings. 


Philadelphia  Company  Increaees  Capital. 

Stockholders  of  the  Philadelphia  Company  met  hers  last 
week  and  voted  to  Increase  the  capital  from  $21,000,000  to 
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$36,000,000.  and  the  authorized  bond  Issue  from  16.500.000 
to  »22.000,000.  At  the  game  timo  negotiations  were  com- 
pleted whereby  all  but  one  traction  company,  the  West  End 
Company,  in  Allegheny  County,  will  come  under  the  con- 
trol of  the  company.  It  was  announced  after  the  meeting 
that  J.  D.  Callery  would  probably  be  the  general  manager 
of  the  company.   There  was  no  change  In  the  officers. 


Plttaburg  a*  a  Stock  Center 

In  the  course  of  an  interview,  during  which  Pittsburg 
was  referred  to  as  a  stock  center.  Robert  C.  Hall,  the  well- 
known  investment  broker  said : 

"Vast  changes  have  taken  place  In  the  stock  market  con- 
ditions of  Pittsburg  In  the  past  five  years.  With  the  or- 
ganization of  many  manufacturing  and  other  properties  into 
corporate  form  the  exchange  of  the  securities  of  these 
corporations  has  assumed  vast  proportions.  New  York  by 
right  and  precedent  ranks  as  the  greatest  market  In  the 
country,  and  in  the  world,  for  the  Interc  hange  of  stock 
■hares,  but  some  of  the  -mailer  cities  of  the  Union  do  a 
business  In  this  line  of  no  small  proportions,  and  Pittsburg 
comes  near  the  top  among  the  se  cities. 

••The  growth  of  the  Stock  Exchange  of  Pittsburg  has  been 
a  surprise  to  many  of  this  city.  Why  the  value  of  those 
■eats  should  have  Jumped  rrom  less  than  $2,000  to  $5,000 
In  two  years'  time  Is  somewhat  of  a  mystery.  Taking  in 
the  order  of  approximate  value  of  exchange  seats  is  New 
rork.  $65,000;  Boston.  $20,000;  Baltimore,  $1 3.0011 ;  Phlla- 
Oelpbla.  $9,000;  Pittsburg.  $5,"00;  Chicago.  $1,500;  Cleve- 
land. $800.  and  Detroit.  $2G0.  Cincinnati.  Buffalo  and  other 
cities  have  no  exchanges  at  all.  While  on  this  ba*ls  Pitts- 
burg stands  number  five.  It  really  comes  next  to  lloston. 
number  three  of  the  cities  In  the  Union  in  Importance  and 
value  of  Its  securities.  As  the  Baltimore  market  is  con- 
lined  to  a  few  railroad  BhareB,  and  Philadelphia  securities 
are  many  of  them  of  low  value,  the  Pittsburg  list  covers 
many  active  and  valuable  Income  in  paying  Investment 
securities,  which  eutllle  It  to  a  rank  ahead  of  Baltimore  and 
Philadelphia  as  an  Investment  center. 

"The  facts  are  this  city  and  the  region  round  about  Is 
one  of  the  greatest  money  earning  and  wealth  producing 
sections  on  the  face  of  the  globe.  Could  more  of  the  Pitts- 
burg investments  which  now  go  to  New  York  be  centralized 
and  interested  In  our  own  market  our  relative  rank  would 
rapidly  Increase. 

"One  striking  fact  overlooked  and  forgotten  In  the  rush 
of  the  day's  business  is  the  remarkable  Increase  in  price, 
during  this  period,  of  many  shares  based  upon  Pittsburg 
industries  and  franchises,  such  as  Pittsburg  and  Birming- 
ham Traction  from  12%  to  50;  Bessemer  ft  Lake  Erie  from 
15*i  to  37 4;  Chartlers  Valley  Water  Company  from  $10  to 
$50;  Union  Switch  and  Signal,  from  $11  .*>0  to  $75;  West- 
lnghouse  Electric  Seconds,  from  $20  to  $74.  etc..  in  dozens 
and  perhaps  hundreds  of  Instances.  No  more  striking  ex- 
amples than  this  Is  found  than  In  the  increase  In  values  of 
the  Natural  Gas  stocks.  Taking  for  Instance  the  Natural 
Gas  of  West  Virglna.  which  sold  at  one  time  at  $10  a  share, 
and  is  now  bid  at  $102.50  a  share;  Allegheny  County  Light 
sold  In  1894  at  $95  a  share,  in  the  past  month  It  sold  at  $300 
a  share;  Pittsburg  Plate  Glass  only  as  late  as  1K97  sold  at 
$47  a  share,  and  la  now  around  $170.  It  Is  easy  enough  to 
look  back  and  see  what  has  been  and  could  have  been  done, 
and  what  Is  now,  but  the  facts  that  there  are  many  Indus- 
tries and  many  securities  perhaps,  somewhat  unknown,  but 
with  as  great  possibilities  to-day  as  had  the  stocks  men- 
tioned about  at  that  time.  If  the  investor  would  look  about 
him.  study  up  conditions  and  situations,  and  put  his  money 
In  securities  of  companies  officered  and  controlled  by  men 
whose  reputation  and  ability  he  knows,  he  cannot  fall  to 
make  a  success  out  of  these  investments.    It  Is  as  the  old 


story  of  the  "Tortoise  and  the  Hare"  in  which  the  man 
content  with  slower  gains  reaps  the  greater  benefit.  Loy- 
alty to  one  s  country  and  town  easily  brings  its  own  re- 
ward, and  in  no  more  striking  Instance  as  shown  than  In 

purchase  of  local  securities." 

Pittsburg  Clearing  House  Exchangee. 

The  exchanges  of  the  local  Clearing  House  for  the  month 
of  November  amounted  to  $161,493,619.06,  the  largest  of 
any  corresponding  period  in  the  history  of  the  Institution. 
The  Increase  over  November,  I9o0.  was  $16,598,441.65.  Aa 
compared  with  the  October  clearings  there  was  a  decrease 
of  17,099.432.51.  During  the  eleven  months  of  the  present 
year  the  clearings  have  been  $1,847,814,051.57,  an  Increase  of 
M03.078.S27  over  the  same  period  In  1900. 


Real  Estate  Savings  Bank  Stock. 

The  report  that  the  Pittsburg  Dank  for  Savings  seeks  con- 
trol of  the  Real  Estate  Savings  Bank  caused  the  price  of 
the  latter  stock  to  sell  $10  a  share  higher,  to  $200  last  week. 
Officials  of  the  Pittsburg  Bank  for  Savings  deny  that  that 
Institution  Is  after  the  Real  State  Savings  Bank,  and  say 
that  the  matter  baa  never  been  presented  to  the  directors. 


Fin*  Showing  of  Union  Trust  Company. 

The  Union  Trust  Company,  under  date  of  November  25th, 
makes  the  following  excellent  report:  Cash,  $244,983;  due 
from  banks.  $4,036,376;  loans,  $12,526,828;  securities.  »3.- 
609.599;  total  resources.  $20,915,280;  capital.  $500,000;  sur- 
plus  and  undivided  profits,  $1,169,558;  deposlU.  $19,245,711. 


Statement  of  Keystone  Bank. 

The  Keystone  Bank  reports  November  25,  capital,  $500,- 
000;  surplus  and  undivided  profits,  $720,304;  deposits,  $2,- 
636.626;  cash,  $39,242;  due  from  bankB,  $892,175;  loans  and 
discounts.  $2,579,344;  securities.  $112,000;  total  resources. 

$3,856,930. 


Death  of  Patrick  Kane. 

Patric  k  Kane,  who  died  in  this  city  November  25th.  was  a 
director  of  the  City  Trust  Company,  and  had  for  thirty  years 
been  actively  Identified  with  the  City  Savings  Bank,  the 
City  National  and  the  City  banks.  Institutions  that  preceded 
the  City  Trust  Company. 


Another  Trust  Company  Pays  Dividend. 

The  directors  of  the  Real  Estate  Trust  Company  hare  de- 
clared the  first  dividend  of  2  per  cent,  of  that  Institution. 
As  the  dividend  is  paid  out  of  the  profits  of  the  companr 
for  the  last  three  months,  it  shows  the  institution  to  be  on  an 

8  per  cent,  basis.   

Notes. 

The  regular  semi-annual  dividend  of  3  per  cent  has  been 
declared  by  the  directors  of  the  Guarantee  Title  and  Trust 
Company.  The  capital  of  this  concern  will  be  Increased 
from  $12...ooo  to  $250,000  next  month. 


With  no  apparent  reason  stock  of  the  Anchor  Savings 
Bank  was  bid  up  from  155  to  165'i  last  week.  Par  Is  $50  and 

the  dividend  rate  Is  10  per  cent. 


Carnegie  Banks  to  Reduce  Interest. 

The  savings  banks  of  the  Carnegie  Company  for  the  use 
of  employes  will  reduce  Interest  from  6  to  6  per  cent  on 
January  L  There  are  over  6.000  depositors. 


The  Williamson  County  Bankers  Association  has  been 
organized  at  Taylor,  Texas,  with  J.  E.  Cooper,  president  of 
the  First  National  of  Georgetown,  president,  and  C.  Mendel, 
cashier  of  the  Taylor  National,  as  secretary  and  treasurer. 
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IN  DETROIT. 

Four  Year*'  Growth  in  Bank  Deposits. 

The  past  four  years,  from  December  15.  1897.  to  Septem- 
ber 30,  1901.  were  prosperous  ones  for  the  Detroit  banks,  as 
will  be  seen  from  the  following  table  which  has  been  com- 
piled for  the  purpose  of  Rhowlng  the  gains  made  In  deposits 
by  these  Institutions.  Only  one  bank,  the  Mechanics, 
(which  Is  now  liquidating)  shows  a  loss,  while  six  have  ad- 
ded over  50  per  cent,  to  this  item.  The  Union  National  had 
the  largest  gain,  having  Increased  from  $337,873  to  $886,558. 
or  $548,684.  The  State  Savings  Hank  was  next  with  an  In- 
crease of  113  per  cent.,  but  this  represents  nearly  $6,000,000 
in  new  business,  as  agalnRt  a  little  lens  than  $55o,o»m  for  the 
Union. 


Dec.  15, 

Sent  30 

Inr* 

Per 

1897. 

19  ! 

Cent. 

Detroit  National... 

.$6.1176.094 

$6,684,858 

$608,764 

10.30 

.  4.982.235 

6.140,249 

158,013 

3.17 

Preston  National... 

.  3,829.833 

4.357.125 

527.292 

13.77 

Commercial  National  3,123.220 

3.623,561 

500.340 

16.02 

American  Ex.  Natl . 

.  2.716.547 

3.308.826 

592.278 

21.80 

Union  National 

337.873 

886.558 

548.684 

162.45 

German-American  . 

.  1.138,563 

1.251.886 

113.323 

9.07 

.  5.527.688 

6,983.553 

1.455.864 

26.70 

People's  Savings.  . . 

.  6.208.700 

8.719.341 

2.510.641 

40.40 

Wayne  Co.  Savings.  7,681,900 

9.197.985 

1.516,084 

19.70 

Peninsular  Savings 

.  2.508.675 

3.553.625 

1.044.950 

41.65 

City  SavingB  

.  2.141.536 

3.841,762 

1.70U.225 

79.Ro 

10.971,708 

5.827,600 

113.28 

Dime  Savings  

.  1.986.641 

3.112,071 

1.125.429 

56.67 

Cltlaons'  Savings... 

.  1.394.556 

1.471.172 

76.616 

5.49 

.  1.550.128 

2.729.020 

1.178.891 

76.00 

Mcl.ellan  ft  Anderson  373,359 

730.338 

356.968 

95.62 

Central  Savings  

440,944 

639.823 

198.879 

45.10 

425.300 

530.898 

105.598 

24.82 

Michigan  SavingB.. 

.  1.446,079 

1.602.493 

157.413 

10.89 

.59.032.989  79.336,849  20,303,860 

36.14 

Mechanics'  Bank... 

.  1.285.560 

1.037.760 

•247.800 

•23.87 

•Decrease.   (Cents  omitted  but  Included  In  totals,) 


IK  CHICAGO. 

Swift  A  Company  to  Increase  Capital. 

The  annual  meeting  of  the  stockholders  of  Swift  &  Com- 
pany will  be  held  In  this  city  January  2.  at  2  p.  m.,  at  which 
time  stockholders  will  be  asked  to  authorize  an  Increase  la 
the  company's  capital  from  $20,000,000  to  $25,000,000.  Each 
shareholder  shall  have  the  privilege  of  subscribing  at  par 
for  one  share  of  new  stock  for  every  four  shares  standing  in 
his  name  December  14,  1901,  payment  to  be  made  In  full 
February  3.  1902.  The  new  shares  will  be  entitled  to  divi- 
dends payable  on  and  after  March  1.  1902.  The  company's 
transfer  books  will  be  closed  December  14  and  reopened 
January  3,  1902. 


Local  Money  Conditions. 

Money  rates  continue  at  4V4  and  5  per  cent.,  and  the  de- 
maud  Is  reported  by  banks  to  be  moderately  active.  Bor- 
rowing by  grain  and  provision  meu  Is  becoming  more  active. 
Bankers  do  not  look  for  much  change  before  the  holidays. 


American  Trust  and  8avings  Bank  Stock. 

American  Trust  and  Savings  Bank  stock  continues  to  ad- 
vance, and  was  quoted  last  week  at  210.  which  makes  a 
total  rise  of  about  to  points  within  a  few  weeks.  Stories  of 
an  Increase  in  dividend  rate  are  not  confirmed  by  the  offi- 
cers, and  It  is  stated  that  no  increase  in  capital  Is  being  dis- 
cussed. As  a  matter  or  Tact  an  earning  rate  of  about  20  per 
cent,  a  year  justifies  the  rise  which  the  stuck  has  had  re- 
cently. 


Bank  Directors  Will  be  Sued. 

William  Burry.  an  attorney,  has  been  Instructed  by  the 
creditors  of  the  defunct  National  Bank  of  Illinois,  which 
failed  in  1896,  to  bring  suit  for  the  recovery  of  between 
$250,000  and  $300,000  from  the  directors  of  the  institution. 
Several  Boston  banks  are  among  the  creditors.  Dividends 
amounting  to  72  per  cent,  have  been  paid  to  creditors  and 
an  assessment  of  100  per  cent,  was  levied  on  the  stock- 
holders. 


PROSPEROUS  PITTSBURG  TRUST  COMPANIES. 

The  following  table  has  been  compiled  for  the  purpose  of  Deposit  &  Trust  Company  are  omitted  as  they  have,  as  yeL 

showing  the  great  growth  in  Pittsburg  trust  companies  dur-  failed  to  report.    It  will  be  seen  that  the  companies  have 

log  the  period  from  May  22.  1901.  to  November  25.  1901.  Increased  deposits  $3,601,022.  while  the  surplus  and  profits 

Only  those  companies  which  made  statements  In  May  are  of  the  twelve  concerns  have  advanced  from  $3,736,921  to  $8,- 

lncluded.  and  the  Mercantile  Trust  Company  and  the  Safe  463.468.  an  increase  of  $4,726,547.  or  127  per  cent. 


•  npltaL 

1  ••'  V 

Xm  I!."., 
Idol, 

T..  I  I*.  |i 

1  nrrriUM* . 

fur.  and 

i  n.  Pnpf. 
S'-v 

rati. 

Stir,  and 
I'll.  IVuf. 
Mny  22, 
1901. 

ln<-rra*p. 

$758,442 

$576,373 

$182,069 

$323,680 

$314,023 

$9,657 

Fidelity   

.  .  .  .  l.OOO.OOO 

5.026.532 

5.492.132 

•465.600 

859,118 

754.254 

104.864 

20,684 

18.388 
194.252 
257.693 

2.296 

....  750.000 

2.145.574 
1,921.872 

Pennsylvania  . . 

500.000 

2.413.876 

492.004 

269,893 

12,200 

Pittsburg   

 2,000,000 

10.669,123 

9.665,018 

1,004.105 

1 4.070.1 53 

963.902 

3.116.251 

Real  Estate  

  2.000,000 

2.024,613 

1.458,304 

566.309 

11.656.787 

85.407 

1.571.380 

....  1.000,000 

146.944 

973.878 

. . . .  500,000 

19.245.722 

15.649.381 

3.696.341 

1.169.558 

195.6*0 

American   

....  1.000.000 

1.004.435 

982.687 

21.748 

29.703 

11.822 

17.881 

Prudential   

200,000 

338.368 

104,977 

233.391 

31,940 

1,358 

30.582 

Valley   

177.950 

61,722 

116.228 

31,952 

26.000 

6.952 

Totals   

...  .$9,950,000 

$41,659,061 

$38,058,039 

$3,601,022 

$8,463,468 

$3,736,921 

$4,726,547 

•Decrease.  tSold  lO.noo  new  shares  at  $400.  Increasing  surplus  and  undivided  profits  $3,000,000.  ISold  10,000  now 
shares  st  $260.  Increasing  surplus  and  undivided  proflts  $1,500,000. 
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IN  ST.  LOUIS. 

The  Colonial  Trust  Company. 

Three  million  dollar*  worth  of  stock  has  born  allotted  to 
the  shareholders  of  the  new  Colonial  Trust  Company.  Pre- 
viously mentioned  in  '  The  Financier."  The  shares  of  the 
par  value  of  $2ou.  were  divided  amonR  1.200  subscribers. 
Temporary  quarters  have  been  I  reared  In  the  Equitable 
Building  at  Sixth  and  I-ocust  streets.  It  is  exported  to  be 
ready  for  business  January  1. 


What  the  Bank  Statements  Show. 

Loral  banks  ruako  reports  under  date  of  November  23rd 
as  follows. 

Mechanics  National. 

The  Mechanics  National,  capital,  $1.  'mo;  surplus  and 

undivided  prolits.  $603,164.  deposits,  $8,838,760;  loans  and 
discounts.  $6. 6s t.Soi'i ;  I'.  S,  and  other  bonds.  $1,369,818;  due 
from  banks.  $1,484,326;  exchanges  for  clearing  house,  $218,- 
822;  cash.  $1,523,263;  total  resources.  $11,429,925.  Com- 
pared with  the  statement  of  September  3o.  this  shows  an 
Increase  In  surplus  and  undivided  profits  of  $37. 607,  and  a 
gain  of  $766,735  In  deposits.  1-oans  and  discounts  have  In- 
creased f  lyy.'tM,  and  the  total  resources  have  grown  from 
110,637. 525  to  $1 1.429.;cjf,.  a  gain  of  $792,400.  The  officers 
of  the  Mechanics  National  an-:  K.  It.  Hutchinson,  presi- 
dent; D.  K.  Ferguson  and  11.  H.  Graham,  vice-presidents. 
Charles  O.  Austin,  cashier . Kdward  Huder.  assistant  cashier. 


Third  National  Bank. 

The  Third  National,  under  date  of  Novetnlior  23.  ro|Hjrts 
loans  and  discounts.  $9,046,997;  U.  8.  bonds.  $2.6y6,00U; 
stocks  and  securities.  $97l.o:<s;  due  from  other  banks,  $3,- 
966.344;  exchanges  for  clearing  house.  $383,800;  total  re- 
sources. $19,612,791;  capital.  $2.00u,000;  surplus  and  undi 
vlded  profits.  $1, 112.805;  deposits.  $14,504,835.  Since  the 
report  of  September  3oth.  the  Third  National  has  gained 
$37,805  in  undivided  profits  and  added  $63,534  to  deposits. 


American  Exchange  Bank. 

The  American  Exchange  Hank  reports  Novemtier  23,  cap- 
ital. $5oo.imiO;  surplus  and  undivided  profits,  $515,501;  de- 
posits. $5,759,378;  loans  and  discounts.  $4,675,224:  due  from 
other  banks.  $991,801;  total  resources,  $6.774. sko.  The  offi- 
cers are:  Walker  Hill,  president;  F.phron  Catlln.  vice  presi- 
dent; L.  A.  Battaile,  cashier;  Emlson  Chanslor,  assistant 


Missouri  Trust  Company  Reorganized. 

The  Missouri  Trust  Company  was  reorganized  December 
€th  by  the  election  of  the  following  officers;  Kdward  8. 
Orr.  president;  John  W.  Harrison,  first  vice  president ; 
Richard  M.  Scruggs,  second  vice-president;  William  Hag- 
Hell,  third  vice-president;  John  C.  Wilkinson,  secretary: 
August  H.  Frederick,  assistant  secretary:  J-  I-  Faulhaber, 
treasurer:  J.  P  Dawson,  counsel;  J.  A  Webb,  attorney. 


National  Bank  of  Commerce. 

The  National  Rank  of  Commerce  reports  November  23, 
capital  $5.oihi  onii;  surplus  anil  undivided  profits,  $3,540,626; 
due  from  other  banks,  $7.043," M;  exchanges  for  clearing 
house.  $551,094;  cash.  $5,907,534:  securities.  $1,291,357: 
loans  and  discounts.  $24.o|o,9!<8;  V  S  bonds.  $5.74n.o»o;  de 
posits.  $31,525,889. 

A.  C.  Phillips,  who  has  been  cashier  of  the  Royal  Bank  of 
Canada.  Wash  .  for  two  years  past,  has  resigned  and  will  go 
to  Seattle. 


IN  KANSAS  CITY. 

Local  Money  Market  Unchanged. 

Kansas  City.  Dec.  5th.  (Special  to  The  Financier.")  — 
Financial  conditions  at  this  point  show  very  little  of  inter- 
est. Deposits  are  about  stationary',  with  a  possible  small 
decline.  Interest  rates  are  unchanged  at  six  to  eight  per 
cent.,  with  particularly  desirable  paper  in  round  amounts 
at  little  lower  rates.  There  is  a  good  supply  of  money  for 
long  time  loans  on  real  estate  security  and  the  demand  for 
investment  bonds  shows  some  improvement.  The  demand 
for  money  is  excellent  anil  most  of  the  banks  report  a  con- 
siderable increase  in  their  loans  during  the  last  ten  days. 
If  the  present  demand  should  continue  It  will  probably  re- 
sult in  the  withdrawal  of  money  on  deposit  In  New  York  to 
some  extent.  Hank  clearings  for  the  week  past  were  $16.- 
758.919  as  compared  with  $14,159,360  for  the  same  week  of 

last  year.   

Cashier  Koehler  Returns  Home. 

Henry  Koehler.  cashier  of  the  Western  Kxchange  Hank, 
has  returned  from  a  business  trip  through  Iowa  and  Ne- 
braska He  reports  conditions  as  being  very  good  through 
that  section  and  estimate  s  that  the  shrinkage  in  crops  is  off- 
set by  the  decided  advance  in  prices,  so  that  taking  It  all 
around  the  year  has  boon  a  favorable  one. 


Kinlc-ch  Telephone  Company. 

The  Kinloch  Telephone  Company  of  St.  I.ouls.  which  has 
applied  for  a  franchise  here  and  which  has  accepted  one 
granted  by  the  city,  conditioned  on  Its  being  able  to  obtain 
five  thousand  subscribers,  has  a  force  of  canvassers  at  work 
and  it  is  stated  that  they  already  have  over  eleven  hundred 
contracts  signed.  The  Hell  Company  has  Issued  a  circular 
to  Its  customers  asking  them  to  be  patient  with  reference 
to  the  poor  service  now  being  furnished  and  promising  to 
Improve  It  very  much  If  the  competing  company  is  kept  out 
of  the  city.  H.  P.  WRIOHT. 

IN  NEWARK. 

Newark  Bank  Stocks  Increase  in  Value. 

Local  Investors  are  beginning  to  look  upon  local  bank 
and  trust  company  stocks  as  desirable  securities  and  as  a 
result  prices  are  on  the  upward  move.  During  the  past 
year,  from  December  1,  1900.  to  December  2.  1901.  the  aver- 
age increase  In  the  price  of  the  eleven  stocks  was  $51  per 
share.  The  largest  advance  was  made  hy  the  Kssex 
County  National,  the  price  going  from  $500  bid  to  $650,  an 
increase  of  30  per  cenL  The  following  table  shows  the  Indi- 
vidual gains: 


1900. 

1901. 

Inc. 

National  Newark  Banking  Co.. 

$210 

$250 

$40 

.  185 

200 

16 

, ..  186 

200 

16 

650 

150 

170 

5 

250 

26 

. , .  16" 

175 

16 

300 

60 

North  Ward  National  

.  .  180 

200 

20 

,  ,  206 

240 

36 

600 

130 

Average  increase  $51. 


IN  ALBANY. 

Group  V..  New  York  Bankers  Association. 

At  the  regular  meeting  of  Group  V.,  New  York  State 
Bankers  Association,  to  be  held  at  the  Fort  Orange  Club, 
Albany,  on  December  17th.  the  annual  election  of  officers 
will  take  place,  after  which  the  bankers  will  hold  a  banquet. 
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IN  PHILADELPHIA. 

National  Bank  of  Germantown. 

In  noticing  the  election  of  officers  of  the  National  Dank 
of  Germantown,  "The  Financier"  last  week  made  a  slight 
misstatement  regarding  the  former  connections  of  Messrs. 
Tyson  and  Keyser  with  Philadelphia  banks.  Mr.  Tyson, 
who  had  been  paying  teller  of  the  Farmers  and  Mechanics 
National,  was  made  cashier  of  the  National  Bank  of  Ger- 
mantown In  1885.  and  was  elected  vice-president  in  1898. 
aucceedlng  to  the  presidency  as  noted  In  the  last  Issue.  Mr. 
Keyser,  who  had  been  connected  with  the  bank  for  twenty 
years,  waa  appointed  assistant  cashier  In  January.  1901,  and 
cashier  In  November,  1901. 


The  Bank  Statement, 

The  statement  of  the  associated  banks,  published  in  full 
on  another  page,  shows  the  following  changes:  Loans  and 
discounts,  Increase  $890,000;  lawful  money  reserve,  de- 
crease. $1,327,000;  duo  from  other  banks,  decrease.  $C10.- 
000;  due  to  other  banks,  Increase.  $483,000;  deposits,  de- 
crease, $1,583,000;  circulation,  decrease,  $74.0<mi. 

Individual  Bank  Reports. 

The  Philadelphia  National  reports  as  follows  at  the  close 


of  business  Dee-ember  6th: 

Loans   120,783,000 

Cash  and  reserve   7,653,000 

Exchanges  for  Clearing  House   2.232,000 

Due  from  banks   3,096,000 

Deposits    29.705.000 


The  Fourth  Street  National  reports  as  follows  at  the  close 
of  business  December  5th: 

Loans  $26,883,000 

Cash  and  reserve   8.802,000 

Exchanges  for  Clearing  House    1.982.000 

Due  from  banks   3,660,000 

Deposits    33,498.000 


Notes. 

The  firm  of  Bioren  ft  Co..  bankers,  will  be  continued  by 
Messrs.  John  S.  Bioren.  Edward  C.  Dale.  Heatley  C.  Dulles 
and  Walter  H.  Lipplneott.  the  latter  having  been  admitted 
as  a  partner.   

The  Merchants  Trust  Company  has  declared  a  semi  annu- 
al dividend  of  2V,  per  cent.,  payable  December  12. 


IN  MINNEAPOLIS. 

The  Northwestern  Money  Market. 

There  Is  very  light  borrowing  In  Minneapolis.  A  large 
amount  of  demand  paper  is  being  paid  off,  which  has  a  tend- 
ency to  make  local  rates  a  little  easier.  The  sharp  advance 
In  the  pric  e  of  May  wheat  precludes  the  possibility  of  a  car- 
rying charge  and  a  resultant  demand  for  money  from  ter- 
minal elevator  companies.  The  range  of  rates  at  Minne- 
apolis, according  to  Information  furnished  "The  Financier" 


by  the  Northwestern  Miller.  Is  shown  below: 

Call  terminal  receipts.  5  to  1"  days  4  to  . . 

Four  to  six  months,  terminal  elevator  receipts  4  to  4V4 

Strong  indorsed  elevator  paper  4  to  5 

Strong  indorsed  millers' paper  4  to  5 

<"'ountry  receipts  I :  _•  to  5 

Country  millers'  Indorsed  paper  5  to  8 

Common  local  paper  6  to  8 


I^ocal  banks  ask  4  to  8  per  cent,  according  to  quality  of 
paper.These  quotations  wouid  usually  Include  the  brokerage. 


IN  BALTIMORE. 

President  Levering  Elected  a  Director. 

Another  move  In  the  direction  of  a  consolidation  of  the 
National  Bank  of  Commerce  and  the  Continental  National, 
mentioned  in  "The  Financier"  last  week,  occurred  at  a  re- 
cent meeting  of  the  directors  of  the  latter  Institution,  when 
Eugene  Levering,  president  of  the  National  Bank  of  Com- 
merce was  elected  a  director.  The  stock  of  this  bank,  the 
par  value  of  which  is  $15,  has  advanced  to  $26  per  share 
since  the  consolidation  talk  began. 


IN  MILWAUKEE. 

Stockholders  Muat  Pay  *M,9W. 

The  stockholders  of  the  defunct  Commercial  bank,  accord- 
ing to  a  decision  of  Judge  Elliott  In  the  Circuit  Court,  will 
have  to  pay  the  receiver  of  that  institution  $99,999,  they 
having  signed  an  agreement  to  make  good  any  shortage  to 
cover  liabilities  to  creditors. 


County  Depositories  Named. 

The  First  National,  the  Milwaukee  National  and  the 
Marine  National  have  been  named  as  county  depositories 
and  will  pay  2  per  cent.  Interest  on  daily  balances.  Each 
bank  is  to  receive  one-third  of  the  county  funds. 


A  Correction. 

Editor  "The  Financier:"  Sir:— Whilst  highly  appreciat- 
ing the  very  courteous  attention  which  you  have  given  to 
the  address  which  I  delivered  at  the  recent  meeting  of  the 
American  Bankers  Association  in  Milwaukee,  I  am  com- 
pelled to  ask  you  to  make  some  corrections  In  the  state- 
ments attributed  to  me  by  your  stenographer  when  report- 
ing the  discussion  by  which  the  address  was  followed. 

In  the  latter  part  of  my  reply  to  the  very  Intelligent  com- 
ments of  Mr.  Edward  J.  Parker,  of  Qulncy,  Illinois,  I  am 
made  to  say  certain  things  concerning  the  Bank  of  Franco 
which  are  manifestly  Incorrect;  and  I  am  therefore  led  to 
believe  that  your  stenographer,  being  momentarily  Inter- 
rupted, reported  my  remarks  from  memory  and  so  attrib- 
uted to  me  several  statements  which  would  be  at  once  re- 
cognized as  totally  unfounded  by  any  one  familiar  with 
European  finance. 

What  I  did  say  was  this: 

"Even  after  the  Franco-Prussian  war,  during  the  dis- 
tressing period  of  which  the  Bank  of  France  had  advanced 
to  the  government  one  billion.  Ave  hundred  millions  of 
francs  on  somewhat  Indefinite  conditions  as  to  the  date  of 
repayment,  and  had  liberally  met  all  the  demands  of  Indus- 
try, commerce  and  finance  throughout  the  whole  country, 
there  remained  In  Its  hands  only  six  hundred  thousand  dol- 
lars' worth  of  doubtful  bills,  none  of  which,  however,  were 
doubtful  enough  to  Induce  the  censors  to  charge  them  to 
profit  and  loss,  and  all  of  which,  with  the  exception  of  a 
few.  aggregating  in  value  about  five  thousand  dollars,  were 
ultimately  paid.  8uch  a  loss  on  a  turn  over  of  ten  thous- 
and millions  of  dollars  Is  absolutely  Inappreciable:  and  It  la 
fully  explained  by  the  system  of  lending  unlimited  assist- 
ance in  small  sums  even  more  than  In  large  ones,  and  doing 
so  at  a  small  rate  of  Interest,  and  on  the  best  security  pos- 
sible, namely  on  that  of  the  life  work  and  the  possessions 
of  every  active  toller  In  the  land." 

Trusting  to  your  courtesy  for  the  publication  of  this  com- 
munication which  will  serve  to  rectify  some  errors  that  are 
really  of  consequence,  I  am.  very  truly  yours. 

C.  F.  PHILLIPS. 


O.  H.  Obert.  vice-president  of  the  First  National  of  Grand 
Kaplds,  Mich.,  died  last  week  after  an  Illness  of  several 

months. 
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More  Bank  Rumors  and  Denial*. 
l.a»t  week  was  prolific  of  hank  rumor*.  One  story  that 
met  with  Immediate  denial  was  that  the  Hide  and  leather 
National  Bank  was  to  he  bought  by  interests  identified  with 
Chan.  W.  Morse.  President  Ramsay  Bays  that  control  of 
the  bank  cannot  be  bought,  and  that  the  shares  are  not  for 
sale.  Another  story,  to  the  effect  that  Mr.  Morse  was  ar- 
ranging to  buy  control  of  the  National  Hunk  of  North 
America,  was  published  during  the  week.  It  happens,  how- 
ever, that  control  of  the  National  Hank  of  North  America  la 
held  by  President  Warner  Van  Norden,  ami  that  gentleman 
promptly  denied  that  he  had  any  intention  of  parting  with 
it.  The  older  rumors,  that  the  Chemical  National  or  Mr. 
Morse.  Intended  to  absorb  the  National  Shoe  and  Leather 
Bank  were  also  revived,  and  denied  Immediately.  It  la  a 
fact  fhat  strong  Interests  have  lately  sought  to  buy  heavily 
of  National  Shoe  and  Leather  stock,  but  these  efforts  have 
not  resulted  In  many  transfers  The  stock  of  the  bonk, 
which  has  l»een  advancing  lately.  Is  held  to  a  large  extent 
as  an  Investment  by  New  England  savings  luniks,  and  they 
are  not  dis|M>sed  to  part  with  it.  even  at  hither  price*.  The 
control  of  this  institution,  if  secured  at  all.  will  I  hi  obtained 
at  much  higher  quotations.  The  story  that  the  Chemical 
National  had  attempted  to  buy  control  or  the  National 
Broadway  Bank  is  true  only  to  the  extent  that  the  officers 
of  the  first  named  Institution  had  Investigated  the  book 
value  of  the  stock,  and  had  made  a  bid  for  control,  after  It 
had  become  known  that  President  Palmer  desired  to  retire 
The  price  offered  by  the  Chemical,  after  consideration.  Is 
•aid  to  have  been  a  million  or  more  less  than  Mr.  Palmer 
obtained  from  Mr.  Morse  and  tils  as«o<  lates. 


Some  of  Our  Visitor*. 

Among  the  out-of-town  bankers  In  the  city  during  the  last 
week  the  following  registered  at  the  Seaboard  National: 

8.  M.  Clement.  President  Marine  Bank,  Buffalo,  New 
York;  C.  M.  Dow,  President  Chautauqua  County  Trust  Com- 
pany. Jamestown.  New  York;  C.  8.  MeClellan.  President 
First  National.  Mt.  Vernon.  New  York;  James  8.  Kuhn, 
President  Pittsburg  Bank  for  Having*.  Pittsburg.  Pa. :  E,  O. 
Tillotson,  Treasurer  Cleveland  Trust  Company.  Cleveland, 
O.;  Charles  Adait.  President  First  National.  Hornellavllle, 
K.  Y. ;  John  H.  C.rlffilh.  Vice  President  City  National.  Tay 
lor.  Texas;  Theodore  F  Nesbitt,  Cashier  First  National. 
Mt.  Vernon.  New  York;  Theodore  Kitchen.  President  Cen- 
tral National.  Philadelphia.  Pa.:  It  J  Alter.  Assistant  Cash- 
ier Marine  Bank.  Buffalo.  New  York:  Henry  C.  Brewster, 
President  Trailers  National.  Rochester,  New  York:  Blon  II. 
Bamett.  Vice-President  National  Bank  of  Jacksonville. 
Jacksonville.  Fla.:  Robert  K.  Strahorn.  Spokane.  Wash  : 
J.  T.  Jone*.  President  First  National,  Sistersvllle.  W  Va.: 
Wm.  C.  Butler.  Vice  President  First  National.  Everett. 
Wash.:  Chas.  S.  Calwell,  Cashier  Corn  Exchange  National. 
Philadelphia.  Pa.;  J  B  Jones.  Vice-President  First  Nation 
al.  Wellsville.  N.  Y. 

Caller*  at  the  Western  National. 

Among  the  out-of-town  callers  at  the  Western  National 
last  week  were  J.  I>.  Wheeler,  cashier  Drovers  &  Mechanics 
National.  Baltimore:  E.  E.  Llndemuth.  cashier  Clearfield 
National.  Clearfield.  Pa.;  Blon  II.  Harnett,  vice  president 
National  Bank  of  Jacksonville.  Fla.;  W.  8  McCornlck.  presi- 
dent McCornick  ft  Co .  Salt  Lake  City.  Utah. 


President  N.  E.  Barker,  of  the  First  National  of  Blrmlng- 
ham.  Ala  .  and  one  of  the  brightest  and  most  successful 
bankers  of  the  South,  was  a  New  York  City  visitor  last  week 


National  Bank  of  North  America. 

Natioual  Bank  of  North  America  stock  was  bid  up  last 
week  on  the  curb  to  2S0,  a  rise  of  20  to  30  points  over  the 
nominal  bid  Quotation  previously  set.  There  have  been  few, 
if  any.  transfers  of  the  stock  within  a  year,  but  so  accua- 
lomed  is  the  street  to  mention  consolidation  as  the  cause  of 
every  change  in  bank  stocks  that  a  rumor  was  started  to 
that  effect  immediately  after  the  rise  In  bid  prices.  Thla 
talk  so  far  as  the  National  Hank  of  North  America  Is  con- 
cerned, la  Idle.  The  institution  wag  never  more  prosperous 
in  Its  history.  Its  surplus  and  profits  now  exceed  its  capital 
of  11,000,00(1,  ami  the  dividend  rate  was  Increased  recently 
to  8  per  cent,  per  annum.  At  the  last  sale  price  of  220.  the 
Income  value  of  the  stock  Is  8.60  per  cent.,  which  Is  above 
that  of  quite  a  number  of  the  greater  banks  of  New  York. 
As  noted  In  "The  Financier"  of  November  Kith,  the  National 
Bank  of  North  America  has  Increased  Its  net  deposits  with- 
in the  last  five  years  over  120  per  cent.,  while  profits  have 
expanded  In  the  same  time  1442,800,  or  -It  per  cent.  This  is 
at  the  rate  of  S.8  per  cent,  a  year,  exclusive  of  dividends. 
Tie  re  is  little  wonder,  therefore,  that  the  stock  of  a  bank 
earning  from  Ifi  to  2u  per  cent,  a  year  should  be  hid  upward 
of  three  times  par  value. 


National  Citizens'  Bank. 

The  National  Citizens-  Bank  reported  December  4  de- 
posits amounting  to  87.US7.610.  This  compares  with  a, 
total  of  84. £64, 900  on  September  30  last,  and  the  expansion 
in  a  little  over  sixty  days  has  been  no  less  than  82.432,710, 
or  54.3  per  cent.,  a  growth  which  It  Is  needless  to  say  is  far 
above  the  ordinary.  "The  Financier"  predicted  several 
month*  ago  that  the  National  Citizens'  Bank  would  soon  be 
in  the  list  of  Institutions  reporting  deposits  of  85.000.000,  bot 
It  seems  now  as  though  the  bank  waa  well  on  the  road  to  be- 
come ■  81u.oou.0oo  Institution.  The  National  Citizens'  la 
tsrirfng  over  the  business  of  the  Ninth  National,  but  aside 
from  that  it  Is  gaining  in  patronage  independent  of  the 
merger  The  future  or  the  bank  is  exceedingly  bright,  and 
that  this  sentiment  Is  general  is  shown  by  the  recent  rapid 
rise-  In  the  price  of  the  stock. 


Bank  of  the  Manhattan  Company. 

Stockholders  of  the  Hank  of  the  Manhattan  Company  at 
the  annual  meeting  last  week  elected  tne  following  direct- 
ors: James  Talcott.  M.  C.  I).  Borden.  John  S.  Kennedy.  H. 
K.  Mcliatg,  John  Sloanc.  Stephen  Baker,  Hugh  D.  Auchin- 
closs,  Frederick  G,  Bourne.  R.  W.  Paterson  and  Samuel 
Sloanc.  The  reelected  officers  of  the  bank  are:  Stephen 
Bak.  r,  president;  H.  K.  Mcllaig.  vice-president;  D.  II.  Pier- 
son,  cashier,  and  W.  E.  Trotter,  assistant  cashier. 

United  State*  Safe  Deposit  Company. 

The  United  States  Safe  Deposit  Company  of  New  York 
City  has  filed  a  certificate  of  Incorporation  with  Superin- 
tendent F.  D.  Kilburn  of  the  Stale  Banking  I>epartment. 
The  company  bus  a  capital  of  8l"ii,oini,  ami  the  directors  are 
George  W.  Young.  Arthur  Turnbull.  Richard  Hurd.  Dumont 
Clarke  and  James  Tlmpson  of  New  York. 


The  Hamilton  Bank's  Report. 

The  Hamilton  Bank  of  New  York,  reports  December  3. 
loans  and  discounts.  81.667.5u6;  due  from  banks,  etc.,  8160,- 
720;  mortgages.  8109.000;  stocks  and  bondB.  822.200;  cash, 
etc..  $31X..'t;,8;  deposits.  82.012.294;  capital.  82"0.tKJO;  sur- 
plus and  profits.  8102.520. 
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THE  MONETARY  OUTLOOK. 


Judging  by  the  course  of  monetary  tides  in  previous  sea- 
sons there  seems  to  be  good  reason  tor  expecting  that  the 
return  flow  ot  money  which  was  sent  to  the  West  during 
tht*  summer  and  fall  for  the  movement  of  grain,  will  soon 
Im-rensc  In  volume,  and  that  by  the  beginning  of  the  new 
year  this  tide  will  reach  the  flood.  It  Is  quite  possible,  how- 
ever, that  the  return  flow  of  money  will  be  much  less  in 
amount  than  Is  looked  for.  Estimates  of  its  volume,  based 
upon  the  outflow,  will  probably  be  disappointing,  for,  so  far 
as  can  be  ascertained,  considerable  sums  of  money  were 
withdrawn  from  this  centre  by  western  banks  for  other 
than  crop  purposes,  which  money  is  still  enjoying  profitable 
employment  in  various  business  enterprises.  The  money 
which  was  sent  to  the  South  for  cotton  is  likely  to  be  held 
longer  than  usual  because  of  the  policy  which  was  adopted 
by  many  planters  at  the  beginning  of  the  season  of  with- 
holding the  staple  tor  higher  prices.  Now  that  this  advance 
in  values  has  been  secured,  largely  through  the  estimate  of 
a  smaller  crop  than  was  expected,  the  cotton  which  was 
stored  may  be  released  and  sold,  but  the  rise  in  the  price  of 
the  staple  will  naturally  give  at  least  temporary  employ- 
ment to  the  proceeds  of  the  liquidate*!  loans  and  thus  tend 
to  defer,  somewhat  Indefinitely,  the  return  flow  of  currency 
from  the  South. 

Money  Abundant  in  the  Northwest 

Bankers  who  have  returned  from  their  periodical  visits 
into  the  agricultural  regions  of  the  extreme  Northwest  gen- 
erally agree  In  the  statement  that  the  supply  of  money  has 
been  comparatively  abundant  throughout  the  season,  and 
that  in  the  outlying  zones  funds  have  been  obtainable  at 
fractionally  cheaper  rates  than  those  demanded  at  eastern 
centres.  This  abundance  of  money  has  been  In  great  part 
due  to  the  establishment  of  small  banks  which  have  been 
Judiciously  located  in  rapidly-growing  agricultural  sections; 
and  also  to  the  banking  facilities  which  have  been  extended 
to  farmers  and  merchants  in  these  localities,  resulting  in 
the  Increase  in  banking  deposits  and  in  the  greater  use  than 
ever  before  of  checks  in  place  of  cash.  The  money  so 
deposited  has  been  loaned  to  mills  and  other  manufacturers 
In  the  neighborhood  instead  of  being  sent  to  the  nearest 
centres,  and  the  requirements  for  the  crops  have  been  met 
quite  largely  with  local  funds. 

Less  Dependence  Than  Formerly  Upon  the  East. 

Doubtless  the  establishment  of  small  banks  throughout 
the  West  has  greatly  contributed  to  minimize  the  demands 

these  Institutions  have  been  located.  This  will  most  likely 
account  for  Intermittent  movement  of  money  hence  to  the 
large  Western  centres  which  was  observable  in  the  summer 
and  fall,  withdrawals  or  balances  being  made  only  as  re- 
quired and  in  comparatively  moderate  Bums.  So  tar  as  the 
currency  shipments  hence  to  the"  West  for  crop  purposes 
only  can  be  traced  it  would  seem  that  they  were  smaller 
than  In  previous  years,  indicating  that  the  West  has  been 
less  dependent  upon  the  Bast  than  ever  before  for  money 
with  which  to  move  the  cereal  crops.  The  volume  of  money 
■hipped  hence  for  this  purpose  being  smaller,  it  follows  that 
the  return  movement  must  be  less  important  in  amount 
than  in  former  seasons,  and  the  maximum  of  the  influx  will 
be  earlier  reached. 

The  Week's  Rates  for  Money. 
Influenced  partly  by  tne  temporary  calling  of  loans  on  ihe 
Stock  Exchange,  preparatory  to  the  December  disburse- 
ments, and  also  to  the  somewhat  unexpected  large  engage 
ments  of  gold  lor  export  to  Europe .  money  at  call  loaned  on 
Monday  at  r;  per  cent,    Later,  however,  the  rate  fell  to  3«4 


per  cent.,  and  Tor  the  remainder  of  the  week  the  range  was 
from  4  to  5  per  cent.  The  average  for  the  week  was  about 
per  cent.  Though  time  money  Is  offered  with  compara- 
tive freedom,  the  demand  for  it  Is  light.  Syndicates  and 
other  large  borrowers  are  obtaining  money  from  abroad, 
through  exchange  loans,  while  commission  houses  have  only 
moderate  use  for  time  money  because  of  the  absence  from 
the  stock  market  of  non-professional  speculators.  Such 
commission  houses  as  require  money  are  disposed  to  rely 
upon  the  call  loan  branch  of  the  market,  which  Is  largely 
supplied  with  bankers'  balances.  Kales  for  time  loans  are 
4  4  per  cent  on  mixed  and  5  to  54  per  cent,  on  Industrial 
collateral  lor  all  periods  of  maturity  from  sixty  days  to  six 
months.  The  businens  In  commercial  paper  is  confined  to 
Eastern  institutions.  Local  banks  are  not  buying  paper  in 
the  market,  and  those  merchants  who  need  such  accommo- 
dation generally  resort  to  the  banks  In  which  they  have 
accounts  where  their  notes  are  discounted  at  rates  about  the 
same  as  those  which  rule  with  brokers— 44  to  5  per  cent, 
for  sixty  to  ninety  day  Indorsements  and  5  to  54  per  cent, 
for  four  to  six  months'  choice  single  names. 

The  European  Gold  Exports. 

One  noticeable  feature  in  connection  with  the  week's  gold 
shipments  to  Europe  was  that  right  exchange  was  drawn 
for  the  reimbursement  of  the  shipper,  which  was  not  the 
case  with  the  bulk  of  the  shipments  during  November,  the 
exports  then  having  been  made  directly  for  the  repayment 
of  exchange  loans.  The  sterling  drawn  against  Tuesday's 
export  of  $2,417,271  gold  was  disposed  of  on  the  market,  and 
the  offering  of  these  bills  resulted  In  a  weaker  tone  for  sight 
drafts.  This  weakness  Indicated  that  there  was  no  special 
urgency  In  the  demand  for  exchange;  otherwise  the  bills 
which  were  sold  would  have  been  promptly  absorbed  and 
the  market  would  have  remained  Arm.  Because  of  the  re- 
cession in  rates,  due  to  the  sale  of  the  above-noted  bills, 
there  was  no  profit  In  further  gold  exports,  and  hence  no 
engagements  of  gold  wer  >  made  for  Thursday's 
By  Wednesday  there  was  a  recovery  in  the  tone  ot  the 
ket,  due  to  purchases  of  exchange  for  Saturday's  mail,  but 
there  did  not  appear  to  be  requirements  Tor  large  amounts. 

Monetary  Conditions  Abroad. 

Exchange  at  Paris  on  London,  the  course  of  which  was 
watched  with  much  Interest  In  previous  weeks,  was  steady. 
Indicating  no  special  movement  of  securities  between  tho 
two  centres.  The  price  of  gold  In  the  !.ondon  bullion  mar- 
ket was  also  steady,  reflecting  the  absence  of  demand  for 
the  metal  for  the  continent.  The  discount  market  at  Berlin 
was  easy,  due  to  the  accumulation  of  cash  In  the  Reischs- 
bank.  and  this  ease  in  discounts  in  Berlin  seemed  to  give 
assurance  that  no  gold  would  be  drawn  either  from  Paris  or 
London.  So  far  as  monetary  conditions  at  the  European 
centres  can  be  relied  upon  as  Indicative  of  the  situation 
there  would  seem  to  be  no  probability  of  larger  shipments 
of  gold  in  the  immediate  future  from  New  York.  Conditions 
may.  however,  develop  abroad  which  will  cause  a  renewal 
of  gold  exports,  and  the  existence  of  such  conditions  may 
not  be  clearly  disclosed  until  the  engagement  of  the  gold 
shall  be  announced.  It  is  reported  at  Berlin  that  fully  one- 
half  or  the  (ierman  Imperial  Treasury  loan  for  f20.0u0.000. 
Which  was  placed  in  the  I'nited  States  in  September.  1900. 
has  been  returned  to  Berlin. 


Dr.  Isaac  Newton  Evans,  president  of  the  liatboro  (Pa.) 
National,  died  December  3.  aged  74  years.  He  was  at  one 
time  president  of  the  Doylestown  National. 
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The  Bank  Statement 

It  nmjr  lie  observed  Hint  the  ilrnln  from  the 
hnnka  into  the  Trfiiaury  luat  work  wna  large* 
ly  duo  to  the  exceptional  movement  of  »  re- 
tirement uf  oln-uliitinn  by  lntorior  UMtlta- 
llona,  and  alao  tliut  there  MB  I  if  no  similar 
retirement  of  nntoa  at  Ion  at  until  Jnnunry,  the 
law  limiting  ntn-h  eperattooa  to  art  i««i.i.»i  per 
month.  The  movement  of  moniy  through 
tnui«fera  to  the  lntorior  »ns  liken  I -i-  exoep- 
tlonal.  The  oatlmate  by  the  Department  «f 
Airrionltnre  nf  n  smaller  imp  of  rnttoii  than 
had  been  expected,  ean»ed  n  bull  Npornlntloti 
in  the  Staple  tbUH  lurrrnalug  the  n»«iulremeiita 
for  minify  to  furry  the  bittor  In  Btafff  AMI  la 
move  It  from  plimtMlnua.  Tbo  trnnifera  to 
<  bb  iiiro.  whirl)  wore  notnbly  lurgr  nt  Ibf  •■ml 
of  the  week  MH  mnlnly  due  to  the  epeeala- 
tlon  In  grain  at  the  Western  Oatrea.  It  In 
in.ii.iii. i.-  Unit  tt       -iMfuiitirf  reaterrU  la 

nd  In  grain  will  anon  niilodde,  ninl 
.  It  «itui>  llkfly  Hint  not  in.  b  inlditlomil 
money  will  be  noedial  from  tlil*  ii-ntri*  for 
aneh  pur|ioara.  The  foreign  oxrhatiiro  injirket 
will  probably  lie  nffretrd  (til-  wo.  k  by  the  nr 
tlvlty  In  motley  whbli  ma)  lie  expnti-d  to 
reault  from  tbo  low  lunik  re»erve«.  brine  ir,..|il 
"hlpuieuta  to  Caroaa  nay  lie  held  In  rhffk 
utiloaa.  Indeed,  there  ahoiibl  t«>  nrgoney  In  the 

doninnd  for  the  metal  for  export,  f  birring 

the  fart  a  noted  the  bank  atiilfinf nt  may  la-  rr 
cnriled  na  of  ani'h  a  rhararter  na  nut  to  exrlle 
apprehension*  of  prolougr il  artlvIM  In  tuon.-t 
:ia  thf  reanlt  of  low  iNink  reaervea.  Hhollld 
blither  rate*  for  buina  pi  nail,  howeter.  an.  h 
rnti-a.  will  of  I li.-m— I v . ...  t «•  ■  i«l  In  attraet 
no. my  from  Kaatirn  ui»)  from  nearby  point* 
thna  rellrrlng  any  nmlne  atrlugenry  In  lite 
-It  nation 


NEW  YORK  BANK  STATEMENT. 

(SUPPLEMENTARY.) 
For  Week  ending  Dec.  7,  1901. 

The  foilowlnR  shows  the  ctiAiiKe*  In  tlio  Heme  of  Loara.  Specie.  Legal 
.lepoHlU  of  the  New  York  AssoclateU  Banka  compared  with  the 
SO,  1901. 


of  Nov. 


BAKKB. 


LOANS. 


NEW  YORK  EXCHANGE. 

Atlanta.  Oa-New   York   Exchange,  fl  00 


Auguata.    f!a. — New    York    Exchange  'a 

quoted  at  par. 

Raltlmore.  Md  —  New  Tork  Kx  change  par. 

Itoatou.Maaa     New  York  Kxrhnnge  .V.  dlar 
RlrBilngbaui.    Ala.  — New    York  Exchange 
41  SO  preuilutn. 

f'hlragn,  III  New  York  Kxrhnnge  am- 
'M «.-ount . 

rillllaaloa.  8.  C— New  York  Kiehaogr 
Injlng  Mrtc.  dlae  j  aelllng  1  1«  pmulum. 

t'inHnnati.o.    N.  Y.  Kxeaaagr  l.v  and  lor 

prem,;  between  lainka  -V-  to  par. 

Cleveland,  O.— New  York  Exchange  laat 
aia-k  ruled  nt  Me,  premium. 

Columbna,  Oa.— New  York  Exchange  he 
tween  bank*  par;  over  counter  to  rnatomisa 
U  premium.  Prevailing  rate  of  latereat  7  aol 
8  per  rent. 

Detroit.  Ml.-h  New  York  Exi  -hnnge  |1  .In 
premium.  Chlrngn  Exchange  aame. 

Grand  Raplda,  Mich.— New  York  Exchange 
1-10  premium. 

Indlanapolla.  Ibd.— New  Tork  Excbabc- 
II  <■>  premium. 

Kanaos  rity.  Mo— New  York  FxehanRe 
par.  t'hlmt>»  if*e.  nrem  .  nud  St    l^nila  par. 

Ix>ula«llle.  Ky.— New  York  Kicuaufe 
quoteil  at  par. 

Mempbla.  Teon.—  New  York  Kxrbanre 
tl  .V)  premlnm. 

Milwaukee.  Wla—  New  York  Kicbant;e 
*1  mi  premium. 

M  t.neapolla,  Minn  -New  Tork  Rirfcanxe 
'on  lint  Liu-  dlae. ;  aellllilj  "Jle.  pre  111 .  tblon*.. 
Exrbnnite  3ih-.  dlae. ;  aellhig  '.lie.  prem 

Montreal.  Qnebee.— New  Y'ork  Kxehance 
quoted  one  alxteenth  dlarount. 

Naahrllle.  Teoa.— New  Tork  Kicbanite 
fl.OO  premium. 

New  Drleana,  T.»  — New  Tork  Etohance 
tinnk  pnr:  fommerflnl  at       dlai*ount . 

I'blladHpbla.  Pa.  —  New  York  Rxrhanre 
qnoted  reneenlly  at  par. 

Plllnhurc.  Pa.— New  York  Rxehance  par. 

Richmond.  Va,-New  Tork  Ex  chance  11.00 
pre  "uln  ill. 

St  I^ml".  Mo  New  York  Exrhnnffe  l« 
i|Uotefl  I.V.  dlarouut.  Chlmiro  ex 
••hnnee  4'V  .  ai-lllni;  2tN-.  prem.  rineliiimtl  ex 
•■hnnire  dlar  and  par    New  Orlenna  2.V 

dlae.  and  par.  lx>ulaTllle  2.V  dlar  and  par 

SnrannnV  Oa.— New  York  KxrhaBfe,  buy- 
litir  Too.  dlae  .  aelllnc  Too  premium. 

San  Franelaeo,  Pat— New  York  Exehanre. 
«l(rht  J'-,r  ;  tfle-rnph.  .r»r  premium. 

St  Paul.  V 


lbtnk  of  Now  York,  N.  B.  A  

MiinlnUtnn  < . > m [ mh i v  

MervhanlK  Natioiml  

MfflinnloB  Nntiotial   

AiihtIi-h  

Prwtita  Nut  ill  

KawkNW]  City  

Chemical  Nntiotial  

Uerobajita  F.x.  Nmional  

(iiill/itln  Nutloiml  

Nut'l  Butohera  and  Drovara  .... 
Ueohanioa  &  TrmlerH   

(iirenwlch  

1^-nther  Mnnfa.  Nnllonnl   

Sex.  iilli  Nntlotml  

Stnto  of  Now  York  

American  Ex<  han«e  National. 

Nat  l  Bank  of  Coiumenw   

National  Bnxwlway  

Mercantile  National  

I'aiitli-   

Chatham  Nutional  

People's  

Nut  I  Hank  of  North  Ameriea. 
Hanover  National   —  . 

IrviiiK  Nnllonnl  

Natioiml  fiti/.oti«  

Na««au  

Market  ami  Fulton  National  ... 
National  Bin io  ami  I^-atlier  

Corn  Eiahangg  

Oriental   .... 

Im|M>rt<*nt  and  Tradfra  Nnt'l 
National  l'ark  

Ka*t  River  National   

Fourth  National  

Central  National  

fsoooinl  N  ii tii inn  1  

Ninth  Natioiml  

Pint  National  

N.  Y.  National  FxohanKo  ....... 

Ib.wory  

N.  Y  County  National  

fiertnnn  Atnerican  

Chaa»  National  

Fifth  Avenue  

German  Kxehange. . 

ftonnanln  

Mneoln  National .  . 
Gnrftelil  National.. . 

Fifth  National  

Metropolis  

Weal  Side  

Sen  I.,  mr.  I  National  

Western  

First  National.  Brooklyn   

IJIierty  National  

N.  Y.  l'rodiico  KxehanRe  

New  Aujnlordam  Nat'I 

Aslor  National  

Hide  and  Leather.  


+  $333,000! 

.  i;h.i»k) 

-  -50,300 
-t  2io,(M10 
141.400 
f  18,000 

+ 1,010,3011 

+-2r,i,iiaj 

-sai.ioo 

■f  25. 100 
-15,000 
37, Hon 
S94.100 
;  31H, 


540,1 

|  105.9011 
124.000 

12  J,  

-l«2,ooo 
— 9I.0IN) 
l  231,100 
filfi.100 

.141.000 
+4(k\000 
-8.400 
f  93.000 
5tl,8IK> 

-  540.1100 
-f- 19,000 

4  121 .000| 

2&8,noo 

-13,300' 
—312  '.100 
+347.000 
280.000 
255,900 
—651.400, 
+  40.0001 
■138,000 
29,400 
61,700 
+845.100 
-49.9IXI 
19  000 
+  33,800 
463,600 
+  158.000 
+  53,900 
+  136,91X1 
-)  8.000 
+97.000 
+  1,671.700 
— 39,000 
87,000 
2,800 
—290  400 

—  15.000 
-32.300 


44901.000 

+  489.000 
-83.000 
+321,000 
-627,300 
+20.000 
-791.900 
84.600 
-50.600 
-109,300 
—8,600 
—38.000 
.  s.ia.l 
487,500 
-  98,200 
131,7 
-1,717. 
4  1.H6, 

—  143.700 

—  196,600 

f  I5i.ioo 

71  100 
J- 10.400 
+  49.500 
+333.500 
+  78.300 
4  3  900 
5.900 
—144.900 
+-78.000 
+  158  000 
i  4.100 
-257,000 
f  314,200 
-25.000 
— I0«,700 
1462,000 


-5.063.400, 
-38,600| 
10.000 
+71.100 
+25.300 
—483,700 
+  10,500 
-400 
—900 
—511,700 
-4,100 
-21,600 
+22.500 
-  103.000 
4- 355.000 
+  149.700 
+51.000 
+30.100 
+  13,700 
-51.400 
—39,800 
+81, 


+495,000, 
—36,000 

—  108,600 
+  14.000 

r.8,500 

-7,000 
-244.300 
-19,200 
+21,100 
42,200 
+5,000 
+35,000 
—43.000 
—900 
+  23,100 
+7.000 


+ 187,600 
f  3,000 
+29,700 
+28,800 
+  34,500 
+  19.700 
+9.900 
—6.800 
—76.600 
+900 
-.  24.600 
4-1,800 
—16,100 
-94.000 
—8,900 
S2.000 
+44,000 


-43,000 
143.000 
—53.700 
—18.500 
—1,400 
+  37,000 
+35.600 
—4,900 

—  19,100 

5.800 
+46,100 

—  19,400 
—9,300 
—18,400 

—3,7001 

— 4i,ao0{ 

4-46,000 
—261.000 

+64,100 
+  136,000 

-13^900 
—22.300 
+61,8001 
-2,300 


481,431.000 
+  1.042,000 
— 95, »  0 
+599.000 
-883.400 
+84,000 
-5.700 
+  153.500 
—258.200 
-375.900 
+6.700 
—35.000 
—57.300 
—806,900 
+  840.400 
—  183,400 
-1.064.000 
+3,575.100 
— 43.600 
-392  000 
+8,900 
—228,000 
—46,300 
+360,700 
—385.900 
-131,000 
+445.500 
—1.800 
65.200 
+  1,000 
+677.000 
+  14,600 
-830.000 
+  198,000 
-61,000 
-546.900 
+715.000 
—853,000 
—376,100 
—6,053,400 
—1,000 
—89,000 
+26,500 
—32  200 
+397,200 


+80,200 
—983.300 
+  118,800 
+7,500 
+  136,800 
— 68.000 
+94.000 
+  1.888.800 
+  138.000 

-as 

— 313.000 
+8.000 
+-49,600 


Rates  of  Call  and  Time  Money  and  Commercial  Paper,  week  ending  Dec.  6, 1901. 

Sntunlnr.      Monday.       Tue*lny.    Weilnaadar.     Thuradar-  Friday. 


N-w  York  Qal1....3al 
Time. 4 


t.  Paul.  Minn  -New  Tork  Exchanfe  .We. 
■  :  aellloc  23e.  prem.  Chlca«o  40c.  dl«- : 
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Statement  of  the  Associated  Banks  of  the  City  of  New  York 


For  Week  ending  Saturday.  Dec.  7.  1901. 


Only  Clearing  House  Banks  in  this  Table. 


BANKS. 

1  Hank  of  No*  York,  N.  B.  A. 

2  Manhattan  Co.npany 

3  Merchant*  National. 

4  Mechanic*  " 
fi  America  

7  Fbrall  National  

8  National  City  

12  Chenii<™l  National  

13  Merchant*  Ex.  National   

14  Gallatin  National  

16  Nat  l  Butcher*  and  Drove™ 
|A  Mechanic**  Trader*  

17  Greenwich  

18  Leather  Marif*.  National  

19  Seventh  National  

JO  State  of  New  York   

21  American  Exchange  National 

23  N*l'l  Bunk  of  Commerce  

2*i  National  Broadway  

87  Mercantile  National  

2H  I'acillc 
SO 
11 
12 
13 
I 1 
96 


nial . 


Chatham  Natli 

People's  

Nat  l  Bank  of  North  America  

Hanover  National  

Irving  "   

National  Citizen*  

40  Na***u  

42  Market  ami  Fulton  National.. 
44 
15 
in 

S3 
H 

v.- 
61 

n 


National  Shoe  and  Leather. 

Com  Exchange  

Oriental   

Importer*  and  Trader*  Nal'l.. 

National  Park  

Ea»t  Kivnr  National  

Fourth  National  

Central  "   

63  Second  "   

64  Ninth  "   

6.1  Klrat  "   

67  S.  Y.  National  Exchange  

Bowery   

N.  Y.  County  1 
German 
Chose  National 
Fifth  Avenue  . 

77  Cieniiaii  Exc 

78  Oertnanla  

80  Lincoln  National  

81  Garfield  *•   

82  Fifth  •'   

83  Metropolis  

84  •  Weal  hide  

•r,|Sealx.ard  National  

97!  Went  era  

68 i  First  National.  Brooklyn  

•  1  Libert v  National  

KIN.  Y.  Produce  Exchange  

93  New  Amsterdam  National  Bank 

9-4  Astor  National  

95  Uide  and  Leather  


7o 
71 
Tl 
71 

76 


Total  National  ', 

Total  Stale  Banks  

Totals  

Keaerve  $li,8or.,9O0  Decrease. 


fA*  on  Nov.  14th.  1901. 
JAs  on  November  12th.  1U0I. 
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c  iMA  arm 

25  5  19 

'too  •  « 

1  ,  tl'  ltJ  '.HI 

O  1  Ml  SlMI 

47,  1  tlli',Ol-iV 

M'Ml  7(M1 

TIKI  r.iy'l 

1  ,^P't,*»4.l41 

25  3  U 

71     II  Ml 

1  in  i  HI  Ml 

Q  7r.'  (m  Ml 
at,  1  tl«l,'H  f*J 

Q&l  '11  Ml 

41 ft  IMMl 
*  ID, I* mj 

1  470  'IfMt 

28  8 

ir, 

4IMI  UN) 

133  l"Mlt) 

or.o  fMio 

"  If  11  IMMl 

20  5 

16 

'JUI  U*) 

iui  Km 

lot,  IVV 

191  IOO 

i»i,  urn 

130  100 

mi  noo 

31  3 

17 

fit  Mr  (HM> 

"i  H4MI 

4  fnlMi  HI  Hi 

1  111  4VOO 

l  "i  i  fiim 

i  7114  jiMi 

V,  1  T*Ht*4  1' 
1  7ll".  %HI 

%  ,  1      J  ,  JU<  1 

31  4 

19 

ft  1  ll't  mil 

1  Of  Ml  If  Ml 

143  'J00 

29  1 

19 

1  *il  M  H  N  9t) 

l,£O0,Ot  at/ 

KCJ  ],  H< 

4  4  20  ,>(  Mj 

4H**  (>(  MJ 

101   If  Ml 

•la  1,  1111 

1  'l7ll  X¥t 
J,     f  V',  I'U 

20  6  20 

f,  i m m  i  <MM) 

3  411  '21MI 

'J'J  1 N  f*/  ( N  H 1 

4  *.  '?  IMMl 

1  *><*7  IHHI 

oo  7 i;i  fnm 

m  M,  f  4_l  1  ,1.14  *\f 

25  6  21 

111  (MM!  IMMl 

71    -    ,  " ,  IK 

O  7,i|  4MM1 

A  1  <»7  QfMl 
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Increase. 

Decrease. 
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1 

5,382,800 

6,6.V,,8O0 

578,700 

1,710.400 

00  7 

•5  Day*. 

aieorlngH  for  week  ending  D**  ".  1901,  *l,Mo,M98,650  79         Balance*  for  week  ending  Dec.  7,  1901.  956,027,371  65 
Gearings  for  week  ending  No*.  30.  1901.  •11.332,843.837  93       Balance*  for  week  ending  Not.  30,  1901,  •653,499,370  27 
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Hanover  National  Bank, 

OF  THE  CITY  OF  NEW  YORK. 
5,  7,  q  and  1 1  Nassau  Street. 

ESTABLISHED  1851. 

CAPITAL  ....  $3,000,000 
SURPLUS      -  $5,655,000 

JAS.  T.  WOODWARD,  President.         WM.  I.  L1GHTHIPE,  Ass't  Cashier. 

JAS.  M.  DONALD,  Vice-President.         ELMER  E.  WHITTAKER,  Ass't  Cashier. 
WM.  HALLS,  Jr.,  Vice-President.  HENRY  R.  CARSE,  2d  Ass't  Cashier. 

WILLIAM  LOGAN,  Cashier.  ALEX.  D.  CAMBELL,  2d  Ass't  Cashier. 

TEMPORARY   BANKING  ADDRESS,  7  WALL  STREET. 


NEW  YORK  CLEARING  HOUSE. 

Weekly  Statement  or  Noo-Meniber  Banks,  for  Week  £ndlng  Saturday,  Nov.,  30  1901. 


BANKS. 

NEW  l'UHK  CITl. 
Mauballan  and  the  lirottl. 

Colonial  IUok   floo.i.m 

Colutiilila  Bank.....   3uii.*.m 

Klerrntb  Ward  Bank   Iummj 

fourteenth   Street  Bank   lm.um 

UanM-vtMirt  Bank   £■>,•••> 

Hamilton  Baok   2UU.UO0 

Mount  Morrla  Bask   2.>i.i.m 

Mutual  Bank   2oo,um 

Nineteenth  Ward  Bank   ifou.i..) 

I'laa*  Bank   luu.iam 

Itlver.lde  Hank   luo.imo 

Hiate  Hank.   Hw.kw 

Twelfth  Ward  Hank   200.  urn 

Twrnty-tnird  Ward  Hank  Utronx). .  lt.nmu 

Colon  Sguar*  Hank   2o0.i««J 

v..rk»iii..  Bank  

Wa.lilnfton  Hank  iBroDi)   lOMmo 

fidelity  Baok   ai»,f««i 

Varlck  Hank   Dai.iMi 

Jrffrraou  Bank   2UI.000 

Century  Bank   1<KK»«| 

Bank  of  Wa.bln*ton  lMctita   1100.000 

United  National  Bank   tl.ooo.u*) 

BOHUUUH  Or  BROOKLYN 

Bedford  Bank   '130.000 

Broadway  Bank   too.iaai 

Brooklyn  Bank  

Elrbtb  Ward  Bank   loom.) 

rirth  Avenue  Bank   l)»>.r»»i 

Klnra  County  Bank   l.vtimo 

Manufai'turera'  National   232.'»m 

Ueebanlra'  Bank    »■>.<•« 

Merbanlra-  and  TraJern'  Bank   loo.noo 

Mrrrhauin'  Bank   loo.'.m 

Na».au  National   S)«>.i»m 

National  City  Bank   80O.W«i 

North  Slrtr  flank   loo.ono 

Penple'a  Bank   loo.orei 

Seventeenth  Ward  Bank   lixi.ono 

Spr.nii-   Nntlonal   2)«>.'»m 

Twenty  .Ixtb  Ward  Bank   wnorm 

Cnlon  Bank   ino.ivm 

Wallabont  Bank   100.000 

BOROCGI1  Or  RICHMOND. 

Bank  of  Stat. a  latand   23,000 

rtrat  Nation. 1.  Sf.t.n  l.land   100.000 

OTHEn  CITIES. 

nrat  National.  Jeraey  Cltv   amimn 

Hod.on  Co.  Nat..  Jeraey  City   230<vw 

Second  NatT.  Jewv  City   £*>  Jjal 

Tfclrd  NaH..  '"Jj^BOKEN- 200.000 

^J'sli-P^iZiL  ■  ■■■   US  JSK 

8»oena  Nat  I..  Honoaon   iz3.tmo 

fallow.!  Banka   $3  4«7.r«io~ 

tnte  Banki  

Total*  

Reaerve,  8312.323  Increajie. 
1A.  on  Nn(Jdl"'h  „ 
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4011  Jim 
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l,:to...sim 
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1. 131,300 
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4.O1UM0 

1.  :w»».'«»i 

1.072.100 

2.  )  *»».'.)>  M 
1,302,000 

mi.ttu 

441.3." 
7V..7I.J 
770.100 
auD.OIal 
231,600 
MI.M'l 

i.oii."...viu 

l,0t!3.taaj 

ioi.au 
wn.raaj 

0*2,0) Ml 
_(._(.  |4.l 
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I.OUO.tMMI 
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1*47, 
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fio.a.i 
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7,:a«> 
:!,.•-«> 

ati.jou 
i2.:»» 

1«,i«ai 
«2.i««> 

10,700 
$  I,  MHO 

:c.v»» 
3IK000 

173,700 

IS.li.l 

«.4<«i 
INtijakl 
144.1100 

0l7OO 

.'&>.>  DDI 
7  til  It  I 

121.2011 
14.1«»> 

27.lt 


M.200 
7i«J 

2.T,-.MiO 
TK.ltlrt 

nXOOO 
30,300 

121,000 
tP.000 


*HV..ll«l 

IU7.UO0 
«»l.-'l" 
53,000 
M.WU0 

1J4.:»«' 

m,kuo 

103,700 

iui.200 

21.*>,t.NI 

171,000 
183,000 

]"4.I»M 

is;. v.i 
131.200 
B2.44M 
2^.4.. 1 


77.-t»i 
17.  urn 
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M,*M 
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I4<i,2i  «l 
34,100 
...1 

2.-.,  M  » I 
24.7<"» 

134,000 
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40,300 
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13,  Too 
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18.100 
84..-...I 
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R«a 

f  IO4..*<0O 
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2, 1  Oil.l.  W 

21.4 

17o,0U0 

25.I.JO 

l,:i.i4, 

3jmi  Mm 

1,338,000 

2.L.0 

1MI.  Jl.l 

7.21.1 

1,  I'l.,,!^.! 

lu  3 

132v>HM 

I.'.ml.si.i 

2Ti2.4MO 

2,S!H,.H.i 

Is  0 

107,000 

800 

l.;n«>.-2>«» 

22.1 

304,000 

1,100 

1.1MM.SIMI 

21.0 

32,0tM 

2.037,000 

10  1> 

..s.lii.l 

l,uB7,7UO 

14  1 

100,  UIM 

100,008 

1,810.000 

22 .3 

133,000 

1,770.000 

1H.1 

I'.l 

IS.2O0 

1.201.MM 

21  3 

4<E7.7i«i 

2.;*:.  I'"' 

23.3 

7n.7<«> 

■  ii»"  wV» 

1,343.300 

20.0 

■m.miii 

9.7i  «J 

«!7.4<m 

2«  0 

;io,2«> 

30U.U00 

17  8 

172.700 

""41V1 

028,100 

30  3 

i;w.o«> 

:15.21m 

82W.70O 

27  0 

23.0UU 

lns.7i«> 

4)13 

34.1010 

lmi.  »i«i 

43.4 

82. 100 

XW.1HU 

3h.3 

112.  IOO 

K....VHI 

LSSB.800 

242 

2<S2.:ioi> 

1,783.000 

23.4 

120,Ma) 

u,l««> 

:r.»  1.41m 

23.1 

3D.V0U 

l.i  mo 

803,31  n 

21  2 

(H.O.t 

13,100 

t».l.i««i 

22  1 

O7.80O 

4.%,iaa> 

7  Is,  Jim 

2;t.H 

837,300 

3.O30.0O0 

80  :* 

272,000 

lo.ikai 

4,1)17.100 

14  !< 

fis.ilmi 

X.,!. HI 

HS  1,21.1 

21  4 

04,400 

710,000 

10  7 

4»M.<»»l 

4,187,000 

2:1.3 

407. !«•! 

llll.i*. 1 

30  4 

42.100 

I2.IBMI 

854J300 

1)1  )1 

tl.sim 

01. Jim 

072.1100 

211.2 

7:i.loii 

2U.3M 

842.9a) 

23  k 

31W,01M 

2S,i..i 

007,400 

37.3 

.-■l..-aa» 

s.2>«i 

371.000 

20.0 

3A.3IM 

03.WM 

722,400 

32  2 

30,000 

83,300 

si4.ii.rn 

1.  1 

87,500 

a,»«i 

»W.2«0 

20  1 

-7  110 

H02.«O 

21  - 

s,»!  Tim 

mono 

5,424,400 

2s  11 

1SS.>.« 

142,300 

1,00!!.  44M 

23.8 

l!tl.rt<«> 

1. till. mm 

27.2 

mjm 

2  <.7'»> 

1.203,3110 

30.8 

17H.!»m 

1MUMU 

2.023.000 

21  7 

5748W 

4.300 

839,300 

13.3 

84.8nSjonn 

4.0JM.DM 


8it.40tt.IOO    *72.f.|.i  sim  13  117.2110  MX,.rtii    *8.4.34.ooo     $1.777.3im  $77.3)W.7)«) 
Iiiit..b«o      !niTi'T*e      tK^-ri-ii  «<>.        liifr«.ii«e.      In>'ren«e.  IWrenwe. 
8182.100      f80..im      822,200       1190.300         83«.30u        1 188, 000 


««•.:•»  IJ2.2««  »l30.2im  »:u;.::,i 
Bka..  Sept.  12.  lOol.    tAa  00  Nor  2d,  10O1. 
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Statement  of  the  Associated  Banks  of  Boston 

As  returned  to  the  Clearing  House,  for  the  Week  ending  Saturday,  Nov.  30,  1901. 

As  furnished  by  CHARLES  A.  RUGQLEH,  Manager  of  Boston  Clearing  Hou»e. 

Norm.  The  Reserve  Percentage  Is  calculated  by  ■'  The  Financier."  The  excess  above  the  legal  percentage  of  the  reserve  which 
ths  law  permits  to  be  carried  with  reserve  agents  Is  Included  In  this  compilation,  the  Idea  being  to  ehow  the  available  cash  percentages. 
The  "five  per  oent.  fund  "  Is  excluueu,  and  calculations  are  made  on  net  deposits — that  Is,  "exchanges  for  clearing  house"  and  ' 'due 
from  banks"  are  deducted,  except  where  the  latter  Item  Is  in  ssesas  of  "due  to  banks." 


CAPITAL. 


1 

8  Union   

5  Ok!  Boston.. 
4  Bute  

6  New  Eng. . . 
10  Washington. 
IX  Atlantic.. 

19  Merchants  . 
15  Hamilton. . . 

17  Second  

18  Atlas  

20  Shawraut. . . 
31  Exchange... 
22  Commerce  . 
24  Paneull  Hall 
26  Webster.... 

26  Eliot  

28  Suffolk  

31  f  reemans. . . 

32  Boylaton. . . . 

36  Hide  A  L..  .. 

37  Redemption 

39  First.  

41  Republic  .  . 

43  Mt.  Vernon 

44  Third  

46  Security.  . . , 

49  Central  

50  Colonial .... 

51  Fourth  

62  Metr'polltan 

63  Wlnthrop.  . . 
55  Mechanics  . 
66  Commercial 


$8*10,0(10 
1,000.000 
900,000 
3.000,000 
1,000,(XX) 
760,000, 
750,000 
3,000,000 
600,000 
1,600,000 
1,500,000 
8,000,000 
1.000.000 
1,500.000 
1.000.000 
1,000,000 
1,000,000 
1,000,000 
500,000 
700,000 

i.ooo.-xjo 

1,000.000 
1.000.000 
1,600,0110 
900.000 
1,000,000 
25O,O0O{ 
600,000 
1,000,000 
760,000 
600,000 
300,000 
25O.0UO 
250,000 


$4,685,000 

4.576.1 

2.439. 

5.259 

3.380J 

2,981.000 

2,464.000 
18,076,000] 

2,063,000 
10,378,000 

4.059.000 
37,976.000 

6.152,000 

7.8J4.000 

3,995.000 

8,130.000 

6,967.000 
3,380.01 10 
2,041.000 
2,202.000 
4.582.000 

14.744.000 
6.170.000 

10.556.000 
1.0*7,000 
5,625.000 
1,892,000 
3.700,000 
5, 127,000 
3.681.000 
1.749.000 
2,845.000 
1,514.000 
i. 600.000 


OIBCCLA- 
TION. 


•5  days. 


34.000.000  193.029.000 
Inc. 
307.000 


INDIVID- 
UAL. 
DKTOtflTB. 


$50,000 
98.000 
49.000 
49,000 
50,000 
50,000 

190,000 

384,000 
49,000 
49,000 
49.000 
1,661.000 
60.000 
60.000 
46,000 
50,000 

174, OIK) 
48,000 
49,000 
50,000 

287,000' 
60.000 
50.000 
50,000 
48.000 
50.000 

219.000 

323.0OU 

SOO.OOO. 

147,00*1 
60,000 

300,000 
50.000 
50,000 


6,549.000 
Dec. 
12,000 


$4,144,000 

2.962.000 
1.895.000 
4.05S.W10 
1,988,000 
2,348.000 
1,373.000 

10,918,000 
2,498,000 
8.404.OI  10 
2.707.000 

29.995,000 
3,642,000 
8,387,000 
2.708,  U<  10  ( 
2,381.000 
4.736,000 
2,239,000 
1.747,000 
1.694.000 
9,118,000 

10.951.000 
3.076.000 
8,758.000 
1.218.000 
6. 173.00O 
1,654,000 
3.152.000 
4,229,000 
2,489,000 
1.420,000, 
2.688, 0001 
1.500,000 
1.666.000 


DDI  TO 
OTHEIi 
BANKS. 


♦1.749,000 
1,177.000 
217.000 
266,000 
725,tMlO 
492,000 
718.000 
2.183.000 
144,000 
3,574,000 

340,000 
17,227.000 
3.433,000 
MI8.000 

262.000 

276.000 
4.O5I.000 
1,099,000 

294, (XX) 

2.0I6.O0O 
11,654,000 

1,689,000 
6.013.(XX) 
12.0O0 
4, 4 19, (NX) 
248. (XX) 
K50.IKXI 
r,81.0iXJ 
4.000, 
37.1KX) 
253.000 
98.01X) 
187.000 


j  DUE 

1  PBOJC 

HANKS 

riVK 

OTUKK 

I'EIl  CT. 

THAN 

RE8KHVE 

PUND. 

AOKNTB. 

L 


151.971.000 
Inc. 
1.855,000 


68,862,000 
Inc. 
1,634,000 


$779,000 
458.IXX) 
459.0IK) 
597. 000 
471, OIK) 
316,000 
236,1  XX) 

i,878,IXX) 
410.IXMI 

2,058, IXX) 
374,(KX) 

5,891, (XX) 
949.000 

1.089,000 
330.000 
3'28.(KKI 

1,989,000 

651, IKK") 
267,  OIK) 
222,01  X) 
514,000 

3,744, 000 
559.000 

2,826,(XK) 
165,000 

9.943,000 
443.IXX) 
491, (XX) 

681,000 
447.01x1 

174.000 
424.IXX) 
234,000 
203,000 


$271,000 
147.000 

liS.000 

265.1  XX) 
93,1  XXI 
270.(XX) 
133.000 
1,0.1  t.4MMJ 
210,000 
786, 000 
140,0)  X) 
2.371.IXK) 
419,000 
858,00) 
lW.fXX) 
194,(XX) 
558,0011 
11 1, 1  KM) 
76,0011 
56,000 

159,000 

909,(KX) 
287,1X8) 

888,000 

45.000 
1.036.000 
58  (XK> 
101,000 
187.000 

164,  (xxj 

71. (XX) 
191.000 
38,0110 
86,000 


♦42 1.000, 
347.000 
96.000 
469,000 
292.0OII 
185,000 
297. (XX) 
406,000 

182.01  Mi 
454,0)X) 

261,000 
3,909,<KXI 
543,(KKI 

532.000 

104,000 

56,000 
1,184.<KK( 
286  IKK) 

140,000 
88,000 
538,000 
2,696,1)00 
160.000 
2.079,000 
63,(KX< 
742,000 
411.000 
278,000 
245, IKK) 
491,000 
61.(KXI| 
9 1.  (XX) 
63,000 
68,000 


32,889,000  12.538.000  18  285.000 
Inc.         Ino.  Iho. 
964.000  1,516,000  1,353,000 


1,000 


TKND'BS. 


$2,500 
5. (XX) 

2.500 
2.5(X) 
2,500 
2,500 

86,000 
20.250 
2,5iK» 
2, 5i "  i 
2.5IX) 
84.(XX> 

1,600 

2.500 
2.500 
2.5txi 
9.IXKI 

9,600 

2,5(8) 
2.500 
14.500 
2.51X1 
2.5)X) 
9,500 

2,500 
9,600 
12.500 
16.250 
15,000 
7,5(x)1 
2.500 
15.750 
2,500 
2,500 


$157,000 
65,000 
21.01X1 

63,000 

90,000 
112,000 
87,000 
192,  OIK) 
72,000 
285,000 
77,000 
2  862.0IX) 
152.0O0 

980,000 

165.000 
96,000 
220.01X1 
51.000 

9O.0»K> 
74,000 
126.000 
564,000 
21S.IKXJ 
730.000 
l)X).(XM) 

980,000 

139.000 
301.000 
200,000 
315.000 

54,000 

76.018) 

3 1,  (XX) 
57,000 


P.  o. 


25  3 
25.8 
33  6 
28  3 
30  9 
14.4 


$381,000 

416,000 

165,000 

412,000 

159,(8)0 

153,000 

111,000  25.7 
1,615,000  31  6 

291,000  33  8 

883.0IKI  30  0 

266,000  27.4 
2,83^.000  28.3 

482.000  26.0 

666,000  84.0 

199.000  26.3 
196.000  26.8 
552.000' 29. 2 
3(I7.(XK)  34  .4 
123,000  26  .4 
120.(XXj!26.4 
301.000  27  .0 
1,429.000  30.1 
331.000  26.0 


670.000 

35  7 

52.01*) 

28.5 

1.031.UX) 

41.7 

86,000 

41.  v 

51,000 

23.4 

308.000 

26  0 

16,000 

23  0 

109,000 

25  7 

232, 000 

28  0 

139,000 

27  0 

13.1,000 

24.9 

282,250  8. 
Deo. 
750 


415,000  15311,000 
Deo. 
50,000 


Dec. 
112,000 


19.4 


rre  exoess— $1,311,429.  Decrease,  $109,000.  Excess  In  Now  York,  $10,601,429.  Increase,  $1,017,000. 

for  week  ending  Sat..  Nov.  30.  1901,  •8100,799,838.        Nov.  23,  1901.  $130,676,681:  Dec.  1.  1900.  '$116,317,271. 


Taxation. 

Money  In  the  hands  of  an  agent  Is  taxable  at  the  residence 
of  the  principal,  and  not  at  the  residence  of  the  agent. 
OCallaghan'g  Ex'rs  vs.  City  of  Owensboio,  64  S.  W.  Rep. 
(Ky.)  619. 


A  municipal  warrant,  though  negotiable  In  form.  Is  not 
a  negotiable  Instrument,  so  as  to  exclude  an  inquiry  as  to 
the  legality  of  Its  Issuance  when  In  the  hands  of  a  bona 
fide  bolder,  or  preclude  defenses  which  aro  available  as 


against  (he  orlglual  payee.    Hubbell  vs.  Town  of  Custer 

City.  87  N.  W.  Rep  (S,  D.)  520. 


Loans  and  Discounts. 

A  pledgee  of  bank  slock  Is  chargeable  with  notice  of  a 
statutory  lien  on  such  stock  In  favor  of  the  bank  for  an 
Indebtedness  from  the  stockholder  to  the  bank  existing 
when  the  pledge  Is  made.  Curtice  vs.  Crawford  County 
Hank  et  a!..  110  Fed.  Rep.  (U.  S.)  830. 
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CHICAGO  BANK  STATEMENT. 

(official)  Sept.  30.  State  buki  (official)  Oct.  15. 


t  to  Dec.  4. 


Bankers  Null.. mil  

Chicago  National  

Commercial  National. . . , 
Continental  National  . . . 
Corn  Exchange  National , 

Drover*  National  

First  National  

Fort  Dearl>orn  National 

Live  Stock  , 

Merchant*  National  

Hrtlt«OlltM  National. 


CASH  RE- 

P.O. 
CASH 

CAPITAL 

NET  PROFITS. 

LOAHS. 

MOT 

Jl.000.0lin 

•M7.SU 

7.483  nr. 

19,991,946 

K.009,993 

41  2 

1,000,000 

1,903.974 

10,909,998 

:r..fii«.i7« 

8,949,087 

39  9 

2.IM».IMI 

1,41*4,504 

i8.oi6.eoi 

27,516,812 

11.713,145 

42  6 

9,000,000 

8.55,4*10 

99,381,710 

36,091.810 

16,324.646 

45  2 

1,000,000 

1,760.878 

91,473,831 

M.017,403 

17,020,094 

47  3 

j :,..,.«». 

2r.6.*;.io 

3.2'  w.ifil 

4. 934,61'* 

2.245,157 

45  3 

5,0*10,000 

3,523.640 

10,100,010 

71,912,947 

29,416.741 

40  9 

.Mai.OOO 

108.677 

2.970,526 

6.320,599 

2.314.61U 

43  5 

1,000,000 

1,183.1*3 

5,990,000 

8,4)90,000 

2.971.0O0 

49  4 

l.ta  10.000 

1.790."  19 

8,810.038 

14.450.IJK7 
au.874,900 

6.931. "37 

48  0 

2.1MI.00O 

1.512.685 
142,009 

15.2A4.432 

8,337,337 

39  9 

1.4J0O.0U0 

7.585.562  •  14,54*7.749 

6,767,531 

54  1 

STATE  BANKS 


American  Trust. . . 
Chicago  City  Hank 
Foreman  Brothers. 
Garden  City  

Illinois  Trust  

Merchants'  I/oan. . 
Milwaukee  Avenue 
Northern  Trust... 

Pralrio  State  

Roy  I. )  Trust  

State  Bank  

fCni 


l,Ot«l,4»*0 

400  529 

9,025.064 

10,030,990 

6.414.655 

40  0 

aiio.iKio 

63,668 

67K.385 

621.677 

18*1,231 

29  8 

800,000 

612.641 

3,015.4>76 

2,925.681 

001,407 

27  2 

800.000 

191,848 

2.344,67** 

2,9"7,863 

007,019 

31  1 

500.000 

401.816 

8,4118,773 

9,425.082 

2,450,956 

26  0 

J.IMI.I.KI 

4.648.023 

34,633.478 

67.*  187. 107 

21.359.662 

31  4 

9,O0O,UNI 

1,001,701 

17,797.753 

31.873.011 

15.o.i*i,8ii3 

47  1 

254t,lM> 

126.560 

1,233,648 

1.797.082 

6**7.471 

33  8 

1,0**1,4)00 

1,936.009 

10,68:1,049 

20,881.945 

6,451,841 

33  0 

254  (.000 

68,744 

3,244.735 

3,612.423 

689,330 

19  2 

fsio.ooo  ' 

3  11..').. 

2,487,467 

3,152.436 

1.067, 7K8 

33  9 

l,t*K),0t*O 

199,616 

6,739.1*37 

8,6'.9.871 

2.494,324 

28  2 

l.ooi.oiio  i 

218,18(0 

4.074.440 

6,332.946 

2.285,242 

36  0 

100,000 

99,081 

SWH.738 

1.080,489 

241.710 

23  1 

AVERAQE  CONDITION  OF  THE  BANKS  IN  PHILADELPHIA.        Week  Preceding  Monday,  Dec.  2nd,  hoi. 


» 
? 

8 

i 

10 

11 

13 
14 

!i 

18 
»> 

I 

» 

a 
■ 

fj 
M 
17 
rj 

«> 

19 

i 

H 


U>ana 

Capital  and 

atock.  Dlarounta. 

■l,3ll),utu  *.i..'..i...>i> 

^rl~ |........  MKf..*M» 

Jartnara  and  Mrch.nica  Natl   '  ."V^'!" 

l'rtin  wfomui^r.:: :::::::::::::::  **««  4..a.i..... 

Weatera  Naiioaai   mv*m  j.:»;;.<>»» 

Manufarttiwa  National   »«•.(•»•  !.Ug2,>WI 

Glrard  .National   I  ...... .1  i.;,TI  ...«. 

Tradramrna  National   .Hat.iaai  3,«M>40 

Couaolldallon  National   .i.mmmm.  |,«l«iUUU 

Corn  K»phan«e  National   .Va>....i  N.8.M.U*II 

Union  National   flMMWI  a,44M.ia*1 

Klrat  National   I .«■  »•.*■«■•  7,8*M.iaai 

Third  National   laat.taai  S,H."i2.iaai 

Sixth  National   i:<.,>««»  l.ujl.iaat 

Kla-hth  National   2?.Y<am  2.T*M.»a*t» 

Central  National   7.v>.«««*  s.ilt;.».( 

National  Security   j.".i,.mbi  J.'i7:i.'«a> 

Centennial  National   MMMH 

Mrrrbanla'  National                           ..  i»m.,.mmi  ft.rCM.taai 

Ninth   National   .Ii«l,<,»»  -J.iMJ.mll 

Tenth  National   »«UWI  KtM,«fe«l 

Northwealern  National   jMUMl  s.i::'.. 

Sontiiwratrm  National  •   jim.immi  7.1s, 

Fonnb  8t.  Nadaaal   x««"««*  2tt.71«U*»> 

Market  St.  National   3MUIM  :  ."-.*•••> 

Ooaker  City  National                                     S  '  J.*i7T..««» 

Northern    Natl***)   _•>...«,.  |,47«>MMI 

r"rankllD  National   |.(mmj..mm.  l*i,*W.'»»* 


Lawful 
Money 
HeMrre. 

*ii,:*t*it.oiin 
S.'VU.iaaj 
:i,«mu»mi 
n;;..<»«* 
Tin  .»«> 
:km..«»> 
3X7.IMI 
I.4T4.MW 
*IM...«| 
I.CI  .«>. 
4."  ,•:...«» 
t.J.V.,m*l 

Hll.tan 

2.71.i..mmi 

K1.1.MM 

j,i»»i..M.> 

t  .*  rj.-.,  1  m  a » 
J47.*«m> 
nKMMO 

•j.tHl.iM«> 
."rfai.iaa* 
7(j»..,ai 

3,4t*Vlft4) 
£14 ,« , .  i 


-ti.'aa* 
*.1<l«t..»ai 

|  I.MI  .MM. 

741.INM 
;*>.*»  ma) 
LVtll.lM. 


Due  from 
Hank*. 

ia.ittCi.iaai 
1.141.4JUI 
i.Bl.ml 
7o\'..i»«* 
833,41181 
•  »...••< 
7!'..«- 

-.rj,.... 
224.*aa* 
lt«i.*a«> 

l.TUS.taai 

7wi,.aai 
l4U.**ai 
1.42luaai 

SOI.4MI 

l,7;u.'"«i 

sj..««. 
:  >... 

Kil.iaai 
|."ti).<aai 
IMI.IIIHI 
1'iri.iaai 
247.<*ai 
M.ntai 


1 


17* '..MM. 

:il  .■«. 

a..*K.i.i«ii 
4rai..MHi 

N3.1NHI 
■J."..<"> 
I  J.-.s.m, 


*l".j:t»>.ii«> 

I.5JH.O,, 

4  :.>-..  1  ■■> 
!.»7U.<MI 

JN|I.*.«I 

Hktaii 


.-■*i|...a> 
NHli.at 

:.j.i..... 

7.l4.i,.... 

I.HTl'.iaa* 

n,mi 
B.8I  i.m« 

NS7.IMI 

a.titii.iaai 

»!•_•.  <•■■» 

j I .a.. 
J.tWt.<««i 

I  ".J  .MM. 

7.47H..MMI 
17.IMMI 

:^.'m«i 

Jti.tMMI 

l7.-V**l.'Mai 

«ii.*»m> 

H.IMMI 

(MIMM 


|t,VW)N  IM«. 

iiiMa,uuu 
".xauwn 

•J.4«C...«Ml 
J.s74.*aa. 

1,27  

I. 

4.--'7..m.i 
I.77....M.1 
l.77l.*aa» 

Vi.f..'». 

s.OMi.niw 
l.aai.taai 
4.n43,<Mi 
2.4M.«aw 
tt.4ni,ni«l 
X.H47.0W 

1.  ***JH.*M"* 

J.rail.taa, 
7,^4«...mm> 

i.imi.'MM. 

J.1..V_'<iM. 
ll,(itK,*,Mt 

2,  I74I..MNI 

nw.iam 

J.'CV?*.  'MM. 

H41.lt  al 

1  !|,M*8  (MM. 

£ttil.otai 

j,*>t;  .mm. 
I,42tt.iaai 
<-.,:a>t.iMM. 


Clrcul'n. 
to 

»7^..<»«* 
4IJ.<m.i 

l.257.«aa* 


4!'.. MM. 

14.-..*"al 

tKiaat 
a*T  tat* 


mi 

-.•.-a>.*aM. 
:K,>,«a«i 
lt;v .... 
249.41011 

-Jiai.NNt 
41»,"»  10 

.'17.*»ai 

I74.INM1 
MM. 
I    -s  (  .  .  1 

|0*Maa) 

.V  Kt. .  M  ■  I 
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Approvals  and  Changes  of  Reserve  Agents  Nov,  30  to  Dec,  7,  1901, 

Statu.    Puoi.        Title.  Bakes  Appeoved  ob  Revoked  am  Reulbvs  ao; 


Connecticut,  Middletown,  Middletown  National  New  York  State  National,  Albany,  N.  Y. 

Georgia,  Atlanta,  Third  National  First  National,  Chicago,  111. 

Indian  Territory,  Caddo,  Choctaw  National  Continental  National,  St.  Louis,  Mo. 

Maryland,  Baltimore,  Old  Town  National  Hanorer  National,  New  York,  N.  Y. 

Massachusetts.  New  Bedford,  Mechanics  National  National  Shawmut  Bank.  Boston,  Mass. 

Massachusetts,  Boston.  National  Shawmut  Bank  Commercial  National,  Chicago,  Bl. 

Massachusetts,  Brockton,  Home  National  National  Shawmut  Bank,  Boston, . 

Massachusetts,  Greenfield,  Franklin  County  National  Albany  City  National,  Albany,  N.  Y. 

Massachusetts,  Mlllbury,  Mlllbury  National  National  Bank  of  Redemption,  Boston,  Me 

Massachusetts,  Northampton.  Hampshire  County  National. National  Shawmut  Bank,  Boston,  Mass. 

Massachusetts,  Chicopee.  First  National  National  Shawmut  Bank,  Boston,  Mass. 

Michigan.  Grand  Rapids,  Old  National  National  Shawmut  Bank,  Boston,  Mass. 

Minnesota,  Wheaton,  First  National  First  National,  New  York,  N.  Y. 

Minnesota.  WbeBton,  First  National  National  Bank  of  Commerce,  New  York,  N.  Y. 

Missouri,  Kansas  City,  City  National  Continental  National,  Chicago,  III. 

Nebraska,  Nebraska  City,  Nebraska  City  National  First  National.  Lincoln,  Neb. 

New  Hampshire,  Newport,  Citizens  National  National  Bank  of  Redemption.  BostoD,  Mass. 

New  Hampshire,  Newport,  Citizens  National  National  Shawmut  Bank.  Boston.  Mass. 

New  Jersey,  Elizabeth,  First  National  Merchants  National,  Philadelphia,  Pa. 

New  Jersey,  Long  Branch,  Citizens  National  , .  .First  National,  New  York,  N.  Y. 

New  Jersey,  Long  Branch,  Citizens  National  National  City  Bank.  New  York,  N.  Y. 

New  Jersey.  Long  Branch.  Citizens  National  Market  Street  National.  Philadelphia,  Pa. 

New  Jersey,  lxing  Branch.  Citizens  National  Merchants  National,  Philadelphia.  Pa. 

New  York.  Albany.  National  Exchange  Bank  National  Citizens  Bank.  New  York.  N.  Y. 

New  York,  Oneonta,  WilUer  National  National  Shawmut  Bank.  Boston.  Mass. 

New  York.  Tulley,  First  National  New  York  State  National,  Albany,  N.  Y. 

Ohio,  Cleveland,  Colonial  National  Merchants  National,  New  York,  N.  Y. 

Ohio,  Medina,  Old  Phoenix  National  Colonial  National,  Cleveland,  O. 

Ohio,  Tiffin.  Tiffin  National  First  National,  Chicago,  Bl. 

Ohio,  Tiffin,  Tiffin  National  Euclid  Avenue  National,  Cleveland.  O. 

Oregon.  Ontario,  First  National  First  National.  Chicago,  Bl. 

Pennsylvania.  Pittsburg.  Federal  National  Hanover  National.  New  York.  N.  Y. 

Pennsylvania.  Pittsburg.  Federal  National  National  Park  Bank,  New  York,  N.  Y. 

Pennsylvania.  Pittsburg,  »hlrd  National  Continental  National,  Chicago,  III. 

Pennsylvania.  Denver,  Denver  National  Corn  Exchange  National,  Philadelphia.  Pa. 

Rhode  Island.  Providence,  Phenlx  National  National  Shawmut  Bank.  Boston.  Mass. 

Rhode  Island.  Providence,  United  National  National  Shawmut  Bank.  Boston.  Mass. 

Texas,  Center  Point,  First  National  Hanover  National,  New  York,  N.  Y. 

Texas,  Throckmorton,  First  National  Hanover  National,  New  York.  N.  Y. 

Texas.  Honey  Grove,  First  National  National  Bank  of  Commerce,  Kansas  City,  Mo. 

Texas,  Amarillo.  Amarlllo  National  First  National.  New  York,  N.  Y. 

Texas,  Amarillo,  Amarlllo  National  Seaboard  National.  New  York.  N.  Y.  (revoked.) 

Utah.  Brigham  City.  First  National  National  City  Bank.  New  York.  N.  Y. 

Virginia.  Norfolk.  National  Bank  of  Commerce  Hanover  National.  New  York,  N.  Y. 

Virginia.  Norfolk.  National  Bank  of  Commerce  Chase  National.  New  York.  N.  Y. 

Virginia.  Norfolk.  National  Bank  of  Commerce  National  Bank  of  Commerce,  New  York,  N.  Y. 

Virginia,  Norfolk.  National  Bank  of  Commerce  National  Park  Bank.  New  York.  N.  Y. 

Virginia,  Norfolk.  National  Bank  of  Commerce  Western  National.  New  York.  N.  Y. 

Virginia,  Norfolk,  National  Bank  of  Commerce  First  National.  Philadelphia.  Pa. 

Virginia,  Norfolk.  National  Bank  of  Commerce  Corn  Exchange  National,  Philadelphia.  Pa. 

Virginia.  Norfolk.  National  Bank  of  Commerce  First  National,  Baltimore.  Md. 

Virginia.  Richmond.  National  Bank  of  Virginia  National  Shawmut  Bank,  Boston,  Mass. 

West  Virginia.  Buckhannon,  Traders  National  Columbia  National,  Pittsburg.  Pa. 

Wisconsin.  Neenah,  National  Manufacturers  Bank  First  National.  Chicago,  III. 

Wisconsin.  Neenah,  National  Manufacturers  Bank  National  Bank  of  the  Republic.  Chicago,  111. 

Wisconsin.  Neenah,  National  Manufacturers  Bank  First  National.  Milwaukee.  Wla. 

Wisconsin.  Neenah.  National  Manufacturers  Bank  Wisconsin  National.  Milwaukee.  Wis. 


Oklahoma  Bankers  Elect  Officers. 

At  the  annual  meeting  of  the  Oklahoma  Bankers  Assocla- 
„on,  hold  at  Guthrie.  November  H  the  following  officers 
were  elected:  Janieg  H.  Wheeler,  president  of  the  Bank  of 
Commerce.  Oklahoma  City,  president;  J.  C.  McClelland, 
cashier  Bank  of  Pond  Creek,  vice-president;  D.  W.  Hogan. 


president  Bank  of  Yukon,  second  vice-president;  Harry  M. 
Painter,  cashier  Bank  of  Indian  Territory,  Guthrie,  secre- 
tary; L.  B.  Hellker,  cashier  State  Bank  of  Mclxiud,  treas- 
urer; members  executive  committee.  Otto  Shuttee,  C.  M. 
Barnes,  M.  B.  McOiffert,  F.  L.  Boynton  and  J.  S.  McKennon ; 
delegates  to  American  Bankers  Association.  P.  W.  Smith 
and  H.  H.  Watkln*. 
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Price  of  Pa  tenon  (N.  J.)  Bank  Stock*. 

Although  traded  in  but  seldom  the  stock  of  Peterson  flnan 
rial  institutions  is  held  high  by  local  Inventors,  and  the 
prices  are  steadily  moving  upward,  as  will  be  seen  by  the 
following  table,  which  gives  the  hid  prices  on  December  1, 
WOO,  and  December  2.  1901.  It  will  be  noticed  that  only  one 
stock  has  declined.  The  average  increase  In  the  prices  of 
livestocks  was  $55.60  per  share,  or  about  17  per  cent. 


Bank. 

1!  

IM1, 

Inc. 

450 

50 

290 

10 

Paterson  National  

...215 

240 

25 

Sou 

150 

Silk  City  Sate  Deposit  ft  Tr.  Co  , 

,1«0 

ICO 

•  * 

260 

33 

5X5 

•215 

•Decrease. 


First  National  of  Elizabeth  (N.  J.)  Absorbed. 

The  directors  of  the  First  National  of  Rltxaheth.  N.  J  . 
have  decided  to  merge  the  capital  of  $2uo.0oo  of  that  Institu- 
tion with  the  newly  organised  Union  County  Trust  Com- 
pany, and  a  circular  has  been  sent  out  to  shareholders  to 
that  effect,  stating  that  the  slock  of  the  majority  of  the 
stockholders  had  been  sold  to  the  Union  Trust  Company,  at 
1175,  and  asking  those  who  are  holders  of  stock  to  sell  at 
that  price  or  notify  the  bank  to  the  contrary.  The  charter 
of  the  First  National  expires  In  1903.  The  new  concern  ex- 
pects to  begin  business  the  first  of  the  year,  The  officers  of 
the  Finn  National  are:  William  P.  Thompson,  president: 
M.  W.  Heeve.  vice-president;  Kdward  I,.  Tlllou.  cashier. 


Bank  Consolidation  Ratified. 

The  stockholders  of  the  Citizens'  Bank  of  Colorado 
Springs.  Col.,  have  voted  favorably  upon  the  proposition  to 
consolidate  with  the  newly  organized  First  National.  As 
told  in  "The  Financier"  some  time  ago  the  agreement  which 
the  directors  of  the  State  bank  submitted  to  the  Kansas  men 
who  are  Interested  In  the  deal,  provides  that  the  stock 
holders  of  the  Citizens'  State  Hank  shall  have  $30,000  worth 
of  the  capital  stock  and  the  new  Interests  shall  have  $  10,000 
worth  of  the  stock.  This  was  agreed  to  by  the  Kansas  men 
and  the  papers  were  signed  by  both  parties.  It  Is  expected 
that  the  new  bank  will  be  leady  for  business  January  1. 


Savings  Banks  of  New  Hampshire. 

The  flfty-slxth  annual  report  of  the  Hoard  of  Bank  Com* 
mission-  i .-  of  New  Hampshire  was  Issued  last  week.  The 
resources  of  the  savings  Institutions  are  $««;.XH;t.6!»H.  The 
report  embraces  seventy  seven  savings  banks,  eleven  hank 
lug  and  trust  companies,  two  State  hanks  and  eighteen 
building  and  loan  associations.  The  amount  due  depositors 
from  these  Institutions  is  $57.1 2K.<!H>.  an  increase  during 
the  year  of  $3,231,905.  The  average  rate  of  Interest  was 
about  24  per  cent.,  and  the  number  of  depositors  was 
142.460,  an  Increase  during  the  year  of  5.916. 


John  H.  Moffltt  Appointed  Caehier. 

John  H.  Moffit,  former  Congressman  and  at  present  Com- 
missioner of  the  Water  Bureau  at  Syracuse,  has  been  ap- 
pointed c*shler  of  the  Plattshurg  (N.  Y.)  National,  to  nil 
the  vacancy  caused  by  the  death  of  James  Shaw.  Mr.  Mof 
fit  will  assume  the  duties  of  the  position  January  1st. 

Four  shares  of  stock  of  the  8econd  National  of  Atlantic 
City.  N.  J.,  sold  last  week  at  $2J0  per  share. 


Boston  Capitalists  After  Dayton  Bank*. 

Arthur  K.  Appleyard  of  Boston.  Mass..  president  of  the 
Dayton.  Springfield  ft  Urban*  Electric  Railway  Company, 
has  been  in  Dayton,  Ohio,  for  several  days,  and  It  Is  under- 
stood that  he,  with  several  local  financiers,  will  shortly  or- 
ganise what  is  to  be  known  as  the  Dayton  Deposit  and  Trust 
Company.  Humor  has  It  that  two  of  Dayton's  banks  will  be 
used  as  a  nucleus  for  the  new  concern. 


Dividend  Rate  and  the  New  Tax  Law. 

In  sending  out  checks  for  the  regular  semi  annual  divi- 
dend of  3  per  cent.,  the  directors  of  the  Hartford  (Conn.) 
National  explain  that  the  reduction  from  34  per  cent.. 
which  has  been  paid  since  December.  1894.  is  made  to  offset 
the  tax  now  collected  by  the  State. 


Purchase*  Another  Kansas  Bank. 

J.  N.  McDonald,  president  and  principal  owner  of  the 
First  National  of  Chanute.  Kan.,  has  purchased  a  controll 
ing  interest  in  the  Hank  of  Commerce  in  that  city.  For  the 
present  the  two  Institutions  will  be  conducted  separately 
but  a  consolidation.  It  Is  said,  will  shortly  take  place.  The 
Bank  of  Commerce  Is  capitalized  at  $10,000.  and  has  a  sur- 
plus of  16.000. 


Silver  Bow  National  of  Butte,  Mont.,  Sold. 
The  Silver  Bow  National,  capital  $100,000,  of  Butte.  Mont.. 
Is  now  In  control  of  F.  Augustus  Helnze.  who,  at  the  next 
annua]  meeting,  will  be  elected  to  the  presidency,  to  succeed 
O.  K.  Lewis.  John  Maginnls  will  take  the  place  of  J.  H 
Vivian  as  vice-president.  Cashier  Fayette  Harrington  will 
retain  his  position.  It  Is  said. 


Dover  Bank  Stock  Sell*  High. 

Sixteen  shares  of  stock  of  the  First  National,  of  Dover. 
Del.,  were  sold  here  last  week,  the  highest  bid  being  $216.75 
per  share,  the  lowest  being  $213.  The  stock  was  the  Unit 
to  be  sold  since  the  defalcation  of  funds  by  Its  teller.  Will- 
iam N.  Boggs.  four  years  ago.  At  that  time  It  would  not 
h*ve  brought  $50  per  share.  H.  A.  Richardson  Is  the  presl 
dent  of  the  hank. 


New  Departure  In  Lynn  Banking. 

The  Security  Safe  Deposit  and  Trust  Company,  of  I.ynn. 
has  voted  to  Increase  the  rate  of  Interest  to  24  per  cont- 
end allow  Interest  on  dally  balances  subject  to  check.  This 
Is  a  new  departure  In  this  line. 

Failed  Bank  to  Pay  Dividend. 

F.  C.  Faulkner  and  H.  C.  Saunders,  assignees  of  the  Sul- 
livan Savings  Institution  of  Claremont.  N.  H„  have  applied 
to  the  court  for  permission  to  pay  a  dividend  of  74  per  cent, 
to  depository  of  the  defunct  Institution.  This  will  bring  the 
total  amount  paid  up  to  624  per  cent. 

The  Portsmouth  (N.  H.)  Trust  ft  Guarantee  Company  has 
given  notice  that  depositors  will  be  obliged  to  give  90  days 
notice  to  withdraw  their  full  deposits.  Owing  to  the  serious 
Illness  of  President  Frank  Jones  a  run  was  started  Decern 
her  2nd. 


The  Best  In  the  United  State*. 

"We  appreciate  The  Financier  very  highly,  read  It  closely, 
and  believe  It  to  be  the  best  financial  paper  In  the  United 
States."  W.  S.  WOODS,  Prest.. 

Kansas  City.  Dec.  2.  1901.        Natl.  Bank  of  Commerce. 
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Northern  Securities  Company. 

If  the  Northern  Securities  Company  proves  to  be  a  legal 
corporation  It  will,  arising  the  practical  ownership  of  Ilur- 
llngton.  lorn  the  first  hllllon  dollar  railroad  in  the  World. 
The  aggregate  value  of  the  bonds  and  stocks  of  Northern 
Pacific.  Great  Northern  and  Burlington  Is  just  $1,021,300.- 
oihi.   This  capitalization  in  detail  is  as  follows: 


Capital  Stock  Northern  Securities  Co   f  100,000,000 

Burlington  joint  bonds   215.000,000 

Burlington  slock  l not  exchanged)   3.OO0.000 

Funded  debt  three  systems   403.300,000 


Total  capitalization   f I.02l.3oo,ooo 

During  the  last  four  fiscal  years  the  earnings  applicabb- 
for  dividends  earned  by  these  three  systems  Were  as  fol- 
lows: 

Year.  Amount. 

1898   $19,9<i7.767 

1899    23.277,339 

1*00   28.876,595 

1901    27.093.93« 


Out  ot  this  divisible  surplus  the  guaranteed  dividend  of 
4  per  cent,  on  Burlington  bonds  will  have  to  be  met  At 
the  present  time  there  are  approximately  $215,000,000  of 
these  bonds  and  about  f3.000.ooo  of  Burlington  stock.  The 
latter  if  exchanged  at  the  ratio  of  2  to  1  will  make  a  total 
of  f221.oiMi.oiMi  of  bonds  Interest  at  the  rate  of  4  per  tent, 
on  these  will  require  $8,810,000  annually.  During  the  last 
four  years,  something  was  taken  out  or  the  earnings  each 
year  for  betterments  and  Improvements.  Deducting  these 
charges  from  the  amounts  shown  above  as  earned  during 
each  of  the  last  four  years  by  these  three  systems,  we  have 
the  following  amounts  which  were  earned  and  applicable 
to  dividends: 


ivr  tt ut.  011 

V  ...  Amount  .-i»ni«l    Northern  S.-.iirll (■■« 

Co  '»  Mark. 

189K    $5,713,000  1.4 

1899    9.1B0.000  2.2 

1900    14.199.  1  3.5 

1901    15.074.<MX.  3.7 


It  Is  seen  that  during  no  year  since  1S9K.  has  as  much  as  4 

per  cent    I  n  earned  u|mjii  the  f400,ooo,        of  Northern 

Securities  Company's  stock.  The  average  amount  earned 
during  the  four  years  was  2  2  per  cent. 


Kansas  City  Southern  Bonds. 

Harrlman  and  Company.  New  York,  have  Issued  a  circu- 
lar Inviting  subscriptions  to  the  first  mortgage.  3  per  cent., 
fifty-year  gold  lionds  of  the  Kansas  City  Southern  Hallway 
Company.  Both  the  Interest  and  principal  of  these  bonds 
are  payable  in  gold  without  deduction  for  any  tax  or  taxes 
which  the  railway  company  may  be  required  to  pay  or  re- 
tain theretrom.  under  any  present  or  future  law  of  the 
United  States  or  of  any  State,  county  or  municipality  there 
in.  One  million  dollars  of  these  bonds  are  offered,  subject 
to  sale  and  advance  in  price,  at  73  and  Interest,  at  which 
price  they  net  the  purchaser  about  4  35  per  cent. 

The  circular  of  Harrlman  and  Company  is  in  part  as  fol 
lows: 

"The  Kansas  City  Southern  Hallway  system  comprises 
83339  miles,  extending  from  Kansas  rity.  Mo.,  almost  due 
south  to  Bort  Arthur.  Tex  .  with  short  branches  from  the 
main  stem  to  Fort  Smith.  White  Cliffs  and  Ijike  Charles 
It  is  the  most  direct  route  from  Kansas  City  to  tidewater 
and  furnishes  the  best  outlet  for  the  produce,  cattle.  etc.. 
which  is  yearly  contributed  by  the  country  tributary  to 


Kansas  City,  as  well  as  the  coal,  oil,  lumber,  rice,  cane  and 
irult  which  are  the  principal  products  of  the  country  trav- 
ersed uy  the  Kansas  City  Southern  Hallway.  Lumber, 
which  can  in-  handled  In  any  kind  of  a  car.  and  so  a  most 
desirable  commodity  from  a  railroad  point  of  view,  fur- 
nished 47. 16  per  cent,  of  the  total  freight. 

"The  Kansas  City  Southern  began  operating  the  system 
on  April  1.  1900.  and  between  that  date  and  June  30,  1901. 
to  more  economically  conduct  operations  and  obtain  addi- 
tional traffic,  had  made  the  following  large  expenditures: 
f  1,04 1.004  for  improving  the  roadway,  ballasting,  building 
new  bridges,  yard,  termini!  side  and  passing  tracks, 
etc..  and  $1,204,605  for  new  equipment,  consisting  of  about 
999  cars  and  in  locomotives  of  the  most  approved  fashion. 
The  benefits  of  these  expenditures  and  Improvements  are 
reflected  In  Increased  earnings,  but  we  believe  they  will 
more  clearly  show  their  value  In  the  earnings  of  the  pres- 
ent fiscal  year,  which  show  most  satisfactory  Increases 
over  those  of  last  year." 

The  circular  states  that  these  bonds  are  practically  a 
first  lien  upon  the  entire  railroad.  1  nat  the  result  of  the 
o|HTBtlons  for  the  year  ending  June  30.  1901,  was  a  surplus 
of  $662. 4105.  The  first  quarter  of  the  new  fiscal  year  shows 
a  net  increase  of  f  168,421.  and  should  there  be  no  further 
Increase  In  net  earnings  for  the  ualance  of  the  year  over 
those  of  last  year  the  surplus  tor  the  year  over  all  fixed 
charges  will  be  f 83(1.917.  or  In  other  words  the  net  earnings 
for  the  year  will  be  considerably  more  than  double  the  fixed 
charge*. 


Reading'*  tquity  in  Jersey  Central. 

The  value  of  ownership  of  Jersey  Central  will  have  to 
be  considered  In  any  estimate  of  the  worth  of  the  securities 
of  Heading.  The  Heading  Railroad,  according  to  Its  last 
report,  owns  145.OO0  shares  of  Jersey  Central,  which  It  pur- 
chased at  a  cost  of  flfi  ■  a  share,  making  a  total  cost  of  f23. 
200,000.  The  capital  required  for  the  purchase  of  these 
securities  was  raised  by  the  sale  of  f23.oiiii.uini  collateral 
trust  4"».  60.353  shares  of  first  preferred  stock,  and  34.275 
shares  second  preferred  stock.  The  interest  on  the  f 23. 
000,000  4  per  rent,  bonds  and  dividends  at  4  per  cent  on  the 
60,353  shareB  of  first  preferred  stock,  amount  to  f  1,040,700. 
This  is  the  yearly  charge  which  Heading  has  assumed  in 
connection  with  the  purchase,  and  it  will  show  an  annual 
profit  or  loss,  according  as  the  dividends  received  on  the 
115.000  shares  or  Jersey  Central  stock  exceed  or  rail  below 
that  sum. 

The  present  dividend  rate  of  Jersey  Central  is  5  per  cent., 
which  on  the  146,000  Bharen  amounts  to  $720. H"0,  If  this 
dividend  should  be  continued  Reading  would  therefore  face 
an  annual  loss  on  the  purchase  of  $315."nO.  During  the 
fiscal  year  1900.  however,  Jersey  Central  earned  a  surplus 
of  $2,619,300,  which  Is  equal  to  9.6  per  cent,  upon  Its  stock. 
The  dividend  of  !>  per  cent.,  which  It  declared  did  not  fully 
reveal  its  earning  power.  During  tne  ten  months  of  the 
current  fiscal  year  net  earnings  have  Increased  conBtder- 

abi>  over  $1   and  1!..  rompnnj  anon  id  earn  in  u 

cess  of  12  per  cent  upon  Its  stock.  It  should,  therefore, 
be  able  to  declare  and  maintain  a  regular  7  per  cent,  dlvl 
dend.  which  would  just  about  make  Reading's  account 
stand  even.  An  8  per  cent,  rate  would  not  only  cover  the 
interest  on  the  collateral  trust  bonds,  and  the  dividends 
upon  both  the  first  and  the  second  preferred  stock  Issued 
in  the  purchase  of  Jersey  Central,  but  would  leave  a  sur 
plus  of  $60,000. 
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Pennsylvania's  Stock  and  Dividend  Record. 
The  Pennsylvania  Hallroad  has  a  record  or  which  It  may 
well  be  proud.  The  company  was  chartered  In  1840,  starting 
with  a  capital  of  $7.60o.ooo.  which  in  fifty  Ave  years  has  in- 
creased to  l2O2.0OO.OiH),  Today,  financial  position,  physical 
condition,  volume  of  earnings,  and  ability  with  which  the 
entire  system  Is  manaKcd,  It  is  unquestionably  the  greatest 
railroad  in  the  world.  Its  magnificent  dividend  record  has 
often  been  referred  to.  and  It  may  lie  <.r  interest  to  copy  be 
low  the  dividends  paid  since  the  property  was  placed  upon 
a  dividend  basis  In  ls."i>>.  In  no  year  since  then  lias  the  com- 
pany failed  to  pay  a  dividend,  as  is  shurn  In  the  following 
table: 


An  idea  of  the  position  of  the  Pennsylvania  Railroad  can  be 
gained  by  comparing  this  average  with  the  fact  that  Penn- 
sylvania earned  $21,026  per  mile  or  road  In  1894.  and  that 
every  fiscal  year  since  has  shown  an  Increase  over  that 
figure 


Year  Uiv.  paid 


iv. »; 

1857 
1V.S 

my 

I860 
181.1 
is.  ■• 
1863 
1864 
1865 
1866 
1867 
1868 
1869 
187i> 
1871 
1872 
1873 
1874 
1875 
1876 
1877 
1878 


4 

6 
6 
6 
fi 
8 
I 
10 

10 
9 

6 
I 

hi 

10 
10 

10 
10 
10 

8 

I 

3V, 


Year. 
1X7!) 
1880 

1 881 
1 8*2 
1083 
1**4 
1886 
1IHM 
lssT 
1**S 

1SN<) 

1890 
IS!)  I 
1  y  *  - 
IS. 13 
1V4 

1 896 
18941 

1897 
1898 

IK-.):. 
l»oo 
1901 


Dlv.  paid. 
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  3 

  8 

  *H 
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  5 

  5 
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  6 


5V, 

6 

6 

:. 
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I 
I 
r. 

6 
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It  Is  estimated  that  the  amount  of  dividend!  paid  stock- 
bolder*  during  this  period  aggregate  12041,000.000.  The  aver- 
age dividend  return  during  these  forty  six  years  Is  6.5  per 
cent.  In  addition  to  dividends,  stockholders  have  1 
from  time  to  time  valuable  subscription  rights  to  new  I 
of  stock.  In  the  last  two  years  alone  allotments  amounting 
to  43  1-3  per  cent,  of  total  stock  have  been  given  the  stock- 
holders. As  stated  above  Pennsylvania  started  with  a 
capital  stock  of  $7.5ou,oou.  Its  growth  In  capitalisation 
■Ince  has  been  the  greatest  reiwirted  by  any  railroad.  In 
each  addition  to  Its  capital  the  stockholders  were  given  valu 
able  rights,  and  it  Is  probable  that  the  Indirect  dividends 
thus  paid  have  amounted  to  at  least  as  much  as  the  regular 
dividends.  The  growth  in  Pennsylvania'*  capital  has  been 
a*  follows: 

Year,  Capital 
188o  $68. 870, 200 

1881    77.672.750 

1882    8.V301.3IMI 

1883    92.819.750 

1884    94.777.850 

1886    98.521.3iH) 

1887    1 06.54  4.5'H) 

1889    1I3.4HS.6DO 

1890    IS3.083.050 

1891    126.771.2iH) 

1893  129.271.050 

1899    129.3n5.5iH) 

190.)  15l.7iMi.iMHl 

1901    302.tMIO.UUO 

Notwithstanding  thiB  relatively  large  increase  in  capital 
•ration.  Pennsylvania  Is  at  the  present  time  one  of  the  lowest 
capitalized  roads  In  the  country'  During  l>oth  ts99  and  1900. 
Pennsylvania's  eastern  lines  earned  over  30  per  cent,  gross 
per  mile  on  its  capitalization  per  mile.  No  other  road  in  the 
country  ever  approximated  this  percentage.  According  to 
the  Interstate  Commerce  Commission  the  average  gross 
earnings  per  mile  of  line  for  all  the  railroads  of  the  country 
for  the  year  ending  June  30,  i<mm).  were  $7,776.  which  is  the 
largest  earning  capacity  per  mile  of  road  hitherto  reported, 


Increase. 

8.802,550 
7.625.650 
7.31*. 4;,0 

S.168.100 

3.743. 4".0 
1.033.200 
8.944.100 
9.593.450 
3,889.160 

2.499. 850 

'  84.460 

22  39 |  '  

S0.3v0.000 


Manhattan'*  Advance. 

An  advance  of  over  twenty  points  in  Manhattan  would 
seem  to  have  generously  discounted  whatever  advantages 
may  lie  expected  from  electrifying  that  road.  A  4  per  cent, 
stock  selling  around  140  must  have  some  excellent  proa- 
pect*  to  Justify  *uch  a  price.  At  that  quotation  Manhattan 
returns  only  2.8  per  cent,  upon  the  Investment,  and  even 
if  it  were  possible  that  the  stock  of  the  company  was  to 
lie  placed  upon  its  old  6  per  cent-  basis,  the  present  price 
would  have  more  than  fully  discounted  that  development. 
Hut  it  Is  doubtful  if  any  consideration  has  been  given  to 
.•ik  h  a  dividend  rale,  and  the  earnings  of  Manhattan,  not- 
withstanding the  recently  large  increases,  would  not  begin 
to  Justify  an  Increase  In  the  dividend. 

The  Manhattan  statement  for  the  year  ended  September 
30,  showed  almost  exactly  5  per  cent  earned  on  the  stock. 
Hut  what  proportion  of  this  divisible  surplus  was  due  to 
receipt*  derived  from  the  actual  operation  of  the  road,  and 
what  proportion  was  due  to  the  addition  or  "other  Income" 
derived  from  the  use  of  the  company's  capital  can  only  be 
conjectured.  Early  In  1S99  it  was  decided  to  change  the 
motive  power  of  Manhattan  to  electricity,  and  $18,000,000 
of  new  stock  was  Issued  to  provide  capital  for  this  change. 
Hut  for  various  reasons  the  task  was  put  off  from  time  to 
time.  In  the  meantime  the  $18,000,000  which  had  been 
raisiwl  was  loaned  out  by  the  controlling  interests  in  the 
property,  and  It  was  due  In  part  at  least  to  the  "other  In- 
come" thus  derived  that  the  company  was  able  to  meet  its 
dividend  payments  In  1899  and  19'Hi.  The  company's  show- 
ing or  5  per  cent,  earned  upon  Its  stock  during  the  year 
ended  September  30,  last,  Is  partially  explained  In  this  way. 
The  change  to  electricity  Is  now  being  rapidly  completed, 
and  most  or  the  capital  which  the  company  raised  to  finance 
the  work  has  been  spent.  From  now  on  the  company  will 
have  to  depend  almost  entirely  upon  its  actual  earnings, 
for  any  showing  upon  its  stock,  and  considerable  increases 
will  have  to  be  made  to  counteract  the  decreases  which 
will  herearter  have  to  be  met  In  the  other  Income.  In  view 
or  these  conditions  any  talk  or  6  per  cent,  dividends  upon 
Manhattan  seems  extremely  optimistic. 


Mobile  and  Ohio. 
The  rears  expressed  in  some  quarters  at  the  time  of  the 
purchase  of  the  Mobile  and  Ohio  Railroad,  that  from  the 
standpoint  of  the  owners  of  the  Southern  Railway  securi- 
ties the  purchase  would  not  prove  a  profitable  one.  Is  far 
rrora  being  borne  out  by  the  recent  report  of  the  former 
road,  showing  the  results  of  the  operation  during  the  first 
year  under  the  new  management.  Aside  from  the  indirect 
advantages  accruing  to  the  Southern  through  Its  ownership 
of  Mobile  and  Ohio — which  are,  in  themselves,  of  such 
value  that  the  net  result  of  the  operation  could  each  year 
show  a  considerable  deficit  and  still  prove  a  profitable  in- 
vestment--the  direct  result  has  been  the  acquirement  of 
an  equity  In  the  excess  earnings  of  Mobile  and  Ohio,  which 
from  the  first  year  has  proved  most  valuable.  For  the 
fiscal  year  ending  June  30,  last.  Mobile  and  Ohio  reported 
gross  earnings  of  $6,113,900,  an  increase  or  $143,181  over 
the  previous  year.  After  all  the  expenses  and  fixed  charges 
of  every  character  had  been  met  there  was  left  a  surplus 

or  $361.i       applicable  to  dividends.    This  is  equal  to  6\ 

per  cent,  on  the  $5.320.oo0  of  common  stock  outstanding,  as 
again*!  6  13  |>er  cent.  In  1900.  The  Southern  guarantee 
upon  Mohlle  and  Ohio  stock  amounts  to  2  per  cent,  this 
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year.  3  per  rent,  next  year,  and  4  per  cent,  annually  there- 
after. Clearly  then  there  should  be  no  difficulty  In  meeting 
this  guarantee  out  of  the  earnings  of  Mobile  and  Ohio 
Itself,  and  there  seems  little  possibility  of  the  Southern 
being  forced  to  meet  any  deficit  out  of  its  own  resource*. 

All  of  the  surplus  earned  by  Mobile  and  Ohio  during  the 
last  fiscal  year  was  put  bark  Into  the  property  in  extraor- 
dinary betterments  and  Improvements.  As  a  result  of 
this  policy,  consistently  followed  in  the  management 
of  the  road  In  the  past,  the  present  strong  financial  posi- 
tion Is  due.  It  is  probably  not  generally  known  that  since 
1880  the  mileage  of  Mobile  and  Ohio  has  increased  72  per 
rent.,  gross  earnings  have  Increased  over  170  per  cent.,  net 
earnings  have  Increased  120  per  cent.,  while  the  Interest 
and  fixed  charge*  of  the  company  have  increased  only  51 
per  cent. 


By  Rail  to  South  America. 

One  of  the  most  Interesting  developments  of  the  Pan 
American  Congress  now  sitting  In  Mexico  City,  was  the 
plan  laid  before  that  body  for  the  building  of  a  trunk  line 
that  will  connect  the  railroads  of  South  America  with  those 
of  North  America.  The  report  which  was  unanimously 
adopted  by  the  convention,  said  that  there  is  nothing  Im- 
practicable nor  visionary  In  the  construction  of  the  road, 
nor  In  the  flotation  of  the  stock.  It  Is  further  stated  that 
such  systems  as  the  Pensylvanta,  the  New  York  Central, 
the  Atchison,  the  Northern  Pacific,  the  Southern  Pacific, 
the  Southern  Railway  and  others  have  a  greater  mileage 
than  Is  now  necessary  to  assure  the  realisation  of  the  inter- 
continental railroad,  while  the  bonds  and  shares  outstand- 
ing of  any  of  the  systems  mentioned  are  in  excess  of  the 
sum  estimated  as  necessary  for  the  construction  of  the 
railroad  In  question.  The  Russian  Government,  the  report 
says,  has  Just  completed  a  railroad  through  Siberia  at  a 
considerably  In  excess  of  the  amount  estimated  to  be 
for  the  completion  of  an  American  Inter-conti- 
nental railroad,  and  In  so  doing  has  overcome  greater  diffi- 
culties than  are  to  be  looked  for  In  the  construction  of  the 
latter.  The  mileage  of  the  proposed  road  Is  estimated  at 
6,000  miles  in  order  to  link  existing  systems,  and  the  coat 
Is  calculated  at  $200,000,000  or  at  the  rate  of  140.000  per 
mile  of  road. 

Northern  Pacific  Fours. 

A  correspondent  has  requested  some  general  information 
regarding  the  prior  lien  bonds  of  the  Northern  Pacific  Rail- 
road. 

These  bonds  are  authorized  to  an  amount  of  $130,000,000. 
of  which  about  $94,844,500  are  outstanding.  There  were 
Issued  $73.8i6.5o(i  of  prior  lien  bonds  to  carry  out  the  plan 
of  reorganization.  $3t.lK3..'»oo  were  reserved  to  retire  I 
lying  bonds,  and  $23,000,000  were  reserved  for  new  i 
lion,  betterments,  equipment  and  other  similar  purposes, 
under  guarded  restrictions,  at  a  rate  not  to  exceed  $1,500.- 
000  per  annum.  The  bonds  are  secured  upon  the  entire 
property  of  the  company  now  owned  or  which  may  be  ac- 
quired hereafter  by  means  of  any  of  the  bonds  to  be  issued 
under  the  prior  lien  or  general  lien  mortgages,  subject, 
however,  to  the  Hens  of  the  prior  existing  mortgages. 
Through  the  ownership  by  the  company  of  substantially 
all  the  securities  issued  thereon,  the  prior  lien  mortgage 
bonds  are  virtually  a  first  lien  on  2.137  miles  of  branch  and 
proprietary  lines;  and  by  deposit  of  the  general  first  mort- 
gage bonds  exchanged  under  the  plan  of  reorganization  they 
represent  about  90  per  cent,  of  the  first  lien  on  the  main 
line  and  the  mortgaged  land  grant.  The  prior  lien  bonds 
arc  therefore  a  first  lien  by  direct  mortgage  or  through 
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the  ownership  of  securities,  upon  4.975  miles  of  main  line 
and  branches,  including  extensive  terminal  properties  at  the 
several  termlnli  on  Ijtkc  Superior  and  Puget  Sound,  upon 
the  entire  Northern  Pacific  Railroad  land  grant  and  all  the 
equipment  of  the  Northern  Pacific  Railroad  Company,  ei- 
clusive  of  the  St.  Paul  and  Northern  Pacific  and  St.  Paul 
and  Duluth  divisions.  The  Northern  Pacific  general  lien 
3  per  cent,  bonds  are  seeured  by  a  second  mortgage  upon 
the  same  properties. 

In  the  table  below  is  shown  the  gross  and  net  earnings  and 
surplus  of  the  company  since 


Year. 

Gross. 

Net. 

Surplus. 

•1897 

 $14,941,818 

$5,785,945 

$489.82* 

1898 

  23,679.718 

12.584,347 

5.897,874 

1899 

13.699.221 

6.633.28$ 

1900 

  30.021.317 

15.626,689 

9,483.81$ 

1901 

  32.560.S83 

15.920.840 

•Ten  months. 

Northern  Pacific  has  twice  been  reorganized,  and  has  had 
something  of  a  varied  career.  It  would  seem,  however, 
that  It  la  now  In  a  position  where  It  will  hare  no  difficulty 
In  meeting  Its  fixed  charges  indefinitely.  During  the  last 
fiscal  year  It  met  ita  total  fixed  charges  with  about  45  par 
cent,  of  it*  net  earnings.  Cross  earnings  could 
50  per  cent,  and  the  company  should  still  be  able  to 
its  annual  charge,  in  view  of  these  facta  the  bonds  would 
appear  to  be  absolutely  safe.  At  their  present  prices  they 
sell  on  a  basis  which  yields  about  3.82  per  cent  upon  the 
Investment. 


Western's  Oal  Deal. 

It  is  expected  that  the  announcement  will  soon  be 
by  the  Norfolk  and  Western  management  that  It  haa 
pleted  a  deal  for  the  acquisition  of  the  Pocahontaa  Coal  and 
Coke  Company,  the  recently  formed  $40,000,000  trust  own- 
ing extensive  bituminous  coal  lands  In  Virginia  along  the 
line  of  the  railroad.  Approximately  $20,000,000  will  be 
Involved  In  the  deal.  This  is  thought  to  be  the  sum  which 
the  Pocahontas  company  wants  for  the  control  of  the  coal 
and  coke  lands,  and  which  the  representatives  of  the  Nor- 
folk and  Western  have  agreed  to  pay.  It  is  expected  that 
the  Norfolk  and  Western  KallroBd  will  issue  approximately 
$20.01x1.000  In  bonds  to  take  up  the  stock  and  other  securi- 
ties which  the  Pocahontas  company  had  Issued.  Through 
this  purchase  Norfolk  and  Western  will  come  Into  control 
of  large  coal  tracts  in  the  vicinity  of  Its  lines,  and  from 
which  source  a  large  portion  of  lis  traffic  Is  at  the 
time  derived. 
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NEW  NATIONAL  BANKS. 

Butte,  Mont.—  F.  Augustus  Heinze  has  purchased  $7oo,. 
OoO  worth  of  stock  ot  the  Silver  Bow  National,  anil  will  In- 
elected  president  of  the  institution.  John  MaKinnis  is  vice- 
president.  Cashier  F.  Harrington  will  be  the  only  one  of 
the  old  officials  who  will  not  retire. 

Ovid.  N.  V.— It  is  said  that  a  new  National  bank  will  be 
established  at  this  place. 

Long  Branch,  N.  J. — A  certificate  authorising  the  Citizens 
National  Bank  to  begin  business  was  issued  on  December 

3rd.    Capital  will  be  $loo,<          Bufas  Blodgett.  president; 

Harry  B.  Sherman,  cashier.  This  Institution  was  formerly 
the  Citizens  Bank 

Oxford.  Ohio  — The  official  application  to  organize  the  Ox- 
ford National  Bank,  wait  mentioned  In  "The  Financier"  of 
November  IS.  The  following  directors  have  been  elected: 
George  Burkhardt.  George  C  WVIllvcr.  Win.  BaughmM,  Dr. 
O.  F.  Cook.  C.  A.  Shera.  J.  A.  Welch  and  J.  F.  Mee.  It  is 
said  that  I).  O.  Corcoran  will  be  cashier  of  the  Institution. 
National  Banks  Organized.  (Official). 

First  National  of  Whcalon.  Minn.  Capital  $25,000.  David 
Burton,  president;  Hudolph  Anderson,  cashier. 

First  National  of  Brigham  City,  Utah.    Capital  $3u.<  

Ix»renzo  N.  Stohl.  president;  John  D.  Peters,  cashier. 

r>enver  National  of  Denver.  Pa.  Capital  $5o,o.<o.  M.  G. 
Hess,  president;  Alvln  W.  Mentzer.  cashier;  A  W.  Mar- 
burger,  vice-president. 

First  National  of  Goodland.  Kansas.  Capital  $25,000. 
Joseph  S.  Hutchison,  president;  B.  R.  Brown,  cashier.  Con- 
version of  Goodland  City  Hank. 

First  National  of  Center  Point.  Texas  Capital  $25,000. 
H.  If.  Burney.  President;  O  P.  McCorkle.  cashier. 

Manilla  National,  of  Manilla.  Iowa.    Capital  $25,000. 

 .  president;  D.  W.  Shaw,  vice  president :  F  I.. 

Van  Slyke.  cashier. 

First  National  of  Brownsville.  Tenn.  Capital  $26,000.  J. 
A.  Wilder,  president;  R.  M.  Chambllss.  cashier. 

Citizens  National  of  J.ongvtew,  Texas.  Capital  $5o.i.0o. 
H.  EL  Howell,  president;  F.  D.  Brown,  cashier. 

Applications  to  Organize  National  Banks  Approved. 

Paintavllle  National,  of  Palntsvllle.  Ky  Capital  $25,000. 
Jno.  K  Buckingham.  Palntsvllle,  Ky.  I.  R.  Turner.  Dan.  M. 
Hager,  D.  Mort  Mager  and  Dan  Davis 

Coon  Rapids  National,  of  Coon  Rapids.  la  Capital  $25. 
000.  John  l  ee,  Coon  Rapids.  la  A.  C.  Steele.  A.  Brutsrhe. 
Samuel  Buckley,  Philip  Blckelhaupt,  T.  R.  Ijimbert  and  H. 
L.  Squires 

First  National  of  Whltmlre,  8.  C.  Capital  $5o.ooo.  Wm. 
Coleman.  Whltmlre.  S  C.  Robert  W.  Shand.  W.  O.  Chllds. 
R.  R.  Jeter  and  J.  K.  S.  Hay. 

Corporate  Existence  of  National  Bank  Extended. 

The  First  National  of  Ogd.-n.  Utah,  until  close  or  business 
Decern  l>er  2.  1921. 

Dividends  Insolvent  Banks. 

The  Comptroller  of  the  Currency  has  declared  ..ivldends 
In  favor  of  the  creditors  of  National  banks  as  follows:  l.e 
Mars  National.  I-e  Mars.  la.  25  per  cent.:  Globe  National. 
Boston.  Mass..  10  per  cent.;  Bankers'  &  Merchants"  Nation- 
al, of  Dallas,  Texas.  14  per  cent.,  and  $5  per  share  to  the 
stockholders  of  the  Dover  National,  Dover.  N  H. 

Rensselaer  County  Collects  Bank  Tax. 

The  Board  of  Supervisors  of  Rensselaer  County.  N.  Y..  Is 
the  first  body  to  act  under  the  new  law  taxing  State  and  Na- 
tional banks  for  local  purposes.  The  banks  of  this  county 
wlll  be  assessed  on  $3.3fil.5<'s  and  the  county  will  receive 
$33,616. 


NEW  STATE  BANKS. 

Albertvllle.  Ala— John  Hooper,  a  resident  of  this  placo. 
will  soon  apply  for  charter  papers  to  open  a  new  bank. 

Blair.  Okla. — A  charter  has  been  granted  to  the  Stats) 
Bank  of  Blair,  capitalized  at  $5,000.  The  directors  are:  K. 
C.  Cox,  A.  L.  Elliott.  H.  Hancock  and  C.  D.  Rorer,  all  of 
Granite. 

Clanton.  Ala  — W.  Holloway  is  president,  E.  A.  Matthews, 
vice  president,  and  E.  B.  Deacon  cashier,  of  a  newly  Incor- 
porated institution,  titled  the  Peoples  Bank.  Capital  Is  $50.- 

000. 

Denmark,  S.  C—  Messrs.  D.  M.  Guess,  H.  C  Rice.  J.  8. 
Faust  and  others,  have  Incorporated  the  Bank  of  Denmark. 

Gratz,  Ky.    Articles  of  incorporation  have  been  granted 

to  the  Citizens  Deposit  Bank,  capitalized  at  $15. i   Those 

Interested  are:  Dr.  C.  F.  Alexander,  G.  W.  Giles.  Jr..  W.  H. 
Johnson.  E.  D.  Kemper.  Wm.  Knight,  S.  Thomas,  and  others. 
The  institution  will  be  opened  in  altout  two  months. 

Garden  Plains,  Kansas  — The  State  Bank  of  Garden  Plains 
was  recently  chartered,  with  a  capital  of  $5,000, 

Jersey  City.  N.  J.-  A  firm  has  been  formed  In  this  city  to 
deal  In  securities,  etc..  with  a  capital  of  $50,000.  The  fol- 
lowing are  associated:  Wm.  P.  Carey,  Arthur  C.  Lombard 
and  K.  K.  Mcl^ren,  with  offices  at  No.  15  Exchange  place. 

|j»mbert.  Okla-  With  a  capital  stock  of  $5,000.  A.  H. 
Gelsler.  J.  M.  and  Agnes  Gelsler.  of  Carmen,  have  made  ap- 
plication to  Incorporate  the  Farmers  Bank. 

Natchitoches,  ljt.— The  People's  Bank  has  been  author- 
ized to  commence  business.  The  capital  is  $50,000.  L.  Cas- 
par i  Is  president.  H.  M.  Hyams  first  vice-president,  J.  W. 
Freeman  second  vice-president.  S.  H.  Hill  cashier. 

Rose  City,  Mich  — Application  for  a  charter,  to  incorpo- 
rate the  Rose  City  Bank,  has  been  made  by  Wm.  J.  and  Jobs 
Bell,  Lexington,  and  B.  R.  Noble,  of  Yale. 

Richmond.  Va  —  Attorney  G.  B.  Jackson,  of  this  city,  will 
establish  a  bank  for  colored  people.  The  institution  will  bo 
located  In  the  State  of  Maryland,  and  be  termed  the  Negro 
Savings  Bank. 

8Ute  Center.  Iowa.-  Steps  have  been  taken  for  the  estab- 
lishment of  the  Dobbin  ft  Whitson  State  Bank.  This  Insti- 
tution Is  a  merger  of  the  Dobbin  *  Whitson  Bank,  estab- 
lished alHj.it  32  years  ago.  The  capital  is  $60,000.  The  o Hi- 
rers are:  O  J.  Whitson.  president;  U  B.  Goodrich.  vlco- 
president;  F.  I-  Dobbin,  cashier. 

Stuttgart.  Ark  — A  new  banking  institution  will  be  opened 
at  this  place  in  the  near  future.    Plans  are  being  perfected. 

Sand  point.  Idaho. — Citizens  of  this  place  have  been  grant- 
ed authority  to  open  the  Bank  of  Sandpoint.  with  a  capital 

of  $25.  i.    Those  Interested  are:    Henry  8   Lee.  W.  A. 

Hawcs  and  A.  E  Rlckerd. 


Lowell  Bank  Consolidation. 

As  noted  recently  In  "The  Financier."  three  banks  ot 
Lowell,  Mass..  are  to  be  merged  in  one  Institution,  to  bo 
known  as  the  United  National  Bank,  capital  $350,000:  sur- 
plus $l"5.ooo.  The  institutions  to  liquidate  are  the  Mer- 
chants, the  Railroad  and  the  First  National  banks.  Accord- 
ing to  reports  President  Arthur  G.  Pollard  of  the  Merchants 
National,  will  be  president  of  the  new  bank.  The  stock- 
holders will  meet  soon  to  vote  on  the  matter  of  liquidation. 

The  capital  of  the  Citizens  Exchange  Bank  of  Orrlek.  Mo, 
has  been  Increased  from  $10,000  to  $20,000. 


Digitized  by  Google 


2004 


IHE  NEW  YORK  FINANCIER 


ITOL.  LXXVttt. 


GREENE  CONSOLIDATED  COPPER  CO. 

This  company,  wblrb  was  orieadli.il  Sep  ..r.-  haa  lw.  ii  exposed  on  the  bat  level  for  n  feet  abore  the  nrat  level  (which  cut*  the  ore 

.emlsr  13.  lfctw.  with  mi  authorised  capital  of  length  of  more  Hum  i»i  feet  along  III.'  vein,  body  I  wo  hundred  and  f..n>  foot  below  aur 

$o.tajo.ouo.    sluoo    lnorea«ed     to     ,«,<*«'.«»>.  and  this  baa  been  crosscut  «l  fret,  22  feet  fti.v  outcrop),  show*  that  this  nr.-  I.  eniiHno- 

for     the      purpoac     of     operating     cxtcn  and   H4  feel   rc*|*rt  lvclj .   wllliout    reaching  oils  In  sixe  mid  value  for  at  least  "J«>  feet  In 

■Ive     Copper      initios      In      iionora,      Mcx  Ilia  hanging  Wall.  depth.  Thin  ore  l»*ly  la  being  exploited  as  fast 

loo.  made  It s  flr»t  public  aunouiiceuienl  hi  No  THE  ASSAYS.  la  It  It  posalhle  Tor  the  work  to  la-  done  lu 

Tember.  Issn.  when  a  limited  amount  of  the      Cro*s  cul  No.  ;(  from  the  |a.lnt  on  the  foot  auchuliciioritiouatiiiiss  of  ore.  Taking  the  urea- 

treasury  stock,  par  value  flo.oo,  was  offered  "f  the  wall  where  the  vein  Mat  eueountored,  eiit  width  of  I'M!  feet  by  412  feet,  northwest 

for  puldle  subscription  ut  the  prh-e  of  *-">  "o  u  to  the  face  of  the  drift.  Mi  feet  dl.-daul  and  to  southeast,  which  I-  the  present  slue  of  the 

■bare    The  puldle,  however,  have  been  delud  which  In  -.t III  In  ore,  gave  nn  average  a**ny,  Imm| y.    gives  N2.212   etiblc    feet    of   ore  for 

rd  so  ninny  time*  by  fuk-  mining  roinpanlea  according  to  the  mine  foreman  a  re|wrt.  of  4',  eaeb  lineal  f.s.t  lu  depth.  Taking  this  ground 

offering  extravagant  Inducements  to  investors  imt  cant,  copper,  while  the  nrat  so  f.et  from  already  opened,  for 2V0 feel  lu  depth,  are  have 

In  far  distant  properties  that  uiof.1  people  pass  the  f.a.t  wall  due  an  nvcrnge.as  hIiowii  by  the  HS.MJ.4iiu  cubic  feet  of  ore,  wbleb.  allowing  II 

over  «neh  advertisement*  without  even  rend-  »>ln  aasnya  nt  the  ■.inciter,  of  !»,  per  rent.  A  ■■ulde  f.i-t  in  plan*  for  ea.  h  ton,  would  give  ua 

Inn  them,  In  the  rase  of  the  Ureetie  Company,  breast  had  l*"eit  driven  south  of  cross  rut  No  I. K2H,!iCt.'t  to««  of  ore.  will,  h  allowing  14  per 

however,  a  lunula  i-  of  substantial  people  »ub-  «,  and  .in  average  taken  »cti*»  the  brenat  .suit,  copper  roateata  would  give  {33.170  tuna 

errllied  mid  paid  f»r  the  stock  offered  and  gave  17'^  per  <i-nt.  .  upper,  Thla  bilge  bud  of  cu|.|>cr,  wbleb.  at  *."H»i  per  ton  would  mnal 

waited  for  .level. .|. in.  i.l.   The  general  puldle  alto  Is-oii  cut  out  by   a  crow  cut  from   the  *7«.7:U.i««i  of  ore  expo*.*!  above  the  second 

might  have  loot  Night  of  the  couiiuiny  for  u  lieuiooratn  gulch  SOo  feet  southeast,  showing  level  iil.uie. 

time  if  It  lui. I  not  bees  kept  liefore  them  by  Hie  same  character  of  native  cop|»cr  ore  nnd       This  mine  I*  nl*o  i-.|iilp|M-d  with  a  I.'.  borae- 

tbe  new  j.pu|N-r  report*  ..f  n  bitterly  contested  which  l«  undoubtedly  a  couiluuntb.ii  of  the  pow  er  gu  *ol  ine  engine,  liradlug  ha»  la-en  done 

llllgatiou  over  the  title  of  a  part  of  the  prop  MOM  ore  body.    Thla  laaly  of  ore  from  thla  here  also  for  a  new  tbree-eoiupartmeiit  «haft 

erty,  Thl*  litigation  over  the  fobre  Grande  drift  to  the  Kurfnee.  taking  an  average  width  to  go  to  the  depth  of  !.<»»  feel  and  It  will 

mine  wax  carried  on  In  the  courts  of  Mexh-o,  of  .".7  f.sl  on  the  ledge,  would  eoutaln  3.043,  ulw  ulppo.1  with  a  K«l  bora.- power  hoist 

Arlxona  and  Texas,  and  wna  decided  In  favor  -JW  cubic  feet,  which,  taken  at  »  cubic  feet  of  and  latct  appliance-..  Many  tbouannd  tona  of 

of  the  llreene  t'ompauy.  Tliougbtf ul  readera  ore  In  place  |ier  ton.  would  give  4ii."..t«£;  tona,  Br»t  ila«»  ore  are  piled  upon  the  dump  at  thla 

wrre  convinced  of  the  great  value  of  pro|ierty  which.  Inking  average  copper  ewntenta  of  HO  mine.  A  drift  In  being  driven  to  connect  with 

which  w.n  ao  itmiigly  contented    Kveu  when  pounds  per  ton  or  4i~  |ier  cent,  would  give  the  Capote  working-  on  the  "Jim  find  level  for 

the  tnaiuigciueiit  of  the  company  wie«  under  IS/.'J.".  tona  pure  cop|>er.  or  »  value  of  over  Bve  ulr.  nda  drift  bun  piu.«i'.l  through  over  ;S0O 

■cvere  Hre,  the  itorktietdeM  were  generally  and  one  bnlf  mlllloiiH  dollara  from  thla  drift  to  feet  of  ore  running  2  |>or  cent,  to  .">  per  eeut. 

more  than  loyal, and  the  price  of  the  etoek  wna  the  aurfnee.  Thla  ledge  la  atrong  and  well  de-  lu  .-opper  and  from      p.  r  rent  to  >i  i~  i  cent, 

(radually  I. Id  up  by  tb..»e  who  were  auxloua  fined,  and  g.a-a  down  to  unknown  deptha.  Thla  In  iron  The  narrow  gauge  railroad  l»  coniplcl 

to  aMata  more  of  It.  Now  that  the  litigation  mine  l»  Htted  with  a  N  bomr-pow rr    hoist,  «l  to  thla  point  and  the  ore  la  being  dumped 

la  aettled.  and  the  aloek  la  Bel  Hag  nil  the  rurb  carpenter  and  blackamlth  ahopx.  Umber  yards  directly  from  the  bolat  into  the  ore  bloa  and 

In  New  Vork  tTty.  BoetOa  8Djd  Wnablnglmi,  and  all  other  aeecMorlea.  from  there  Int..  the  cara  or  the  railroad,  there- 

the  Inveating  public  arc  wnklng  up  to  the      Ore  blna  with  a  capacity  of  2,1*10  tona,  from  by  obviating  the  wagon  haul  and  bundling 

Importance  of  thla  property  which  la  an  Id  to  which  ore  la  taken  by  narrow  gauge  railroad,  formerly  ueceaaiiry  f..r  getting  ore    to  tbe 

contain  the  moat  valuable  eop|>er  depoalt  in  are  al»o  erected  here,  while  acroaa  the  gulch  anieltera, 

the  world.  I**>  feat  further  to  the  ao.it b  la  a  new  three       other  nilnca  owned  by  tbe  tireetie  I'ouaoll- 

Tlli:  littii'KKTV.  etimpartment     ahaft    d.algucd    to    cut    the  dated  Copper  Company  nud  In  operation  are 

Tbe  property  of  the  company  constat*,  of  In.  ledge  nt   I.Kai  feet  In  depth  and  to  be  also  tbe  KIIxji  and  the  Sucrta   The  inlnea  show  a 

000  acr.^i  of  copper  land,  nnd  one  half  million  e.|uip|Nil  with  a  !<■•  hoi*.-  power  airam  h»lat  coiillnuoiia  ledge  fvsr  more  than  a  tbouaand 

acrea  of  timber  and  gracing  land    the  latter  and  heavy  pumping  machinery.  feet  with  a  width  varying  from  «  to  22  feet, 

baring  l»*'ii  purchased  Inst  spring    so  that      Karl  her  to  the  northwest  la  the  Chlvatera  and  with  an  average  richness  of        per  cent, 

tbe  company  bua  on  Its  own  property  right  nt  'nine  where  a  large  amount  of  development  c..p|a-r  and  *ix  ounces  of  sliver  per  ton.  Many 

tbe  mines  enough  w.aal  and  tliul-er  to  supply  work  has  lai  n  done,  and  there  Is  a  large  ex-  Ihotiaotid*  of  tuna  of  ore  are  blocked  out  In 

Ita  wants  for  many  years  to  come.  Tbe  mlu  pnsurc  of  4  per  cent,  copper  ore.  Near  here  Is  these  mines  also,  but  It  areata  alimmt  weart- 

eral   land  Includes  some  famous  old  mines  tbe  adol*  store,     hoarding    house,    lodging  -ome  to  report  the  figures, 

which  were  worked  by  the  Spaniards,  for  all-  house,  and  foreman  a  residence,  all  of  which       *l*  miles  to  the  west  of  the  mines  already 

rer  and  gold,  and  probably  by  the  natives  be-  are  substantial,  well  built  lodging*,  lley.md  deserlbeil.  and  being  connected  with  them  bjr 

fore  the  Spanish  C«ni|uest   It  also  Includes  ex-  thl*  Is  tbe  Kapcraiiaa.      At    tbe    130    foot  a  narrow  gauge  railroad  nearly  completed— 

tensive  ore  ls»l|es. previously  untouched, which  level,  which  at  this  point  Is  tV>  feet  In  width  lying  wholly  on  the  .-ompuny's  property,  la 

•  re  Iwlng  gradually  developed.  and  opened  by  a  tiumls-r  of  drifts,  croas-euts.  the  I'nerteeito  group   I'pon  the  Cananea  and 

AIh.uI  4.i»»»  feet  of  development  work  has  winaes  and  raise-,  there  In  one  drift  l.<««>  feet  Cimim-n  No.  2,  a  ledge  from  X".  to  On  f.-ct  In 

been  done  upon  the  Cohre  Grande  and  Cobra  b.ng  which  connects  with  the  famoua  Capote  width,  averaging  H  |wr  cent    copper  la  ex- 

Grande  No  2.  showing  n  large,  well  defined  mine,  where  there  Is  exposed  what  is  probably  p>.*<-d  on  the  Ventura,  nt  a  vertical  depth  of 

contlnuoua  ledge  at  a  depth  of  2>at  feet  from  the  Inrg.  at  Issly  of  high  grade  copper  ore  any  ■'■»>  feet  from  the  surface  eropplnga,  some  of 

the  surface   I  rmti  this  level  a  drift  has  been  where  known,    A  cross  cut  driven    at    right  the  richest  ore  in  the  camp  Is  found  at  the 

driven  1,000  feet  along  the  hanging  wall.with  nnglea  to  Hie  vein  Is  now  lu  2N".  feet  nnd  the  bottom  of  the  shaft,  showing  the  is.ntlnnltr 

crosscuts  at  regular  Intervals,    showing    a  hnuglng  wall  has  not  yet  been  encountered  of  the  ore  body  to  at  bust  that  depth.  Here  la 

targe  and  centiniiou*  liody  of  ore  running  from  Kunnlng  with  tile  vein  the  Brat  breast  •*>  feet  a  g.aal  store  building,  lodging  and  la.ardlng 

B  per  cent  to  14  p<?r  cent.  lu  value  The  mine  In  width,  has  been  driven  300  feet  northwest  houses,  and  other  camp  <i|ulpmeuts  for  the 

la  equipped  with  a  23-horac  power  steam  hoist  al"l  ,4-  ,p"t  southwest  from  the  cross  cut.  2lo  men  employed. 

and  nlso  with  «  4r.  horse-power  giisollue  bolsr.  Koth  sides,  top,  bottom  and  faces  of  this  In  nddit Inn  to  Hie  pi opertlcs  mentioned,  tM 
The  present  working  abaft  has  a  depth  of  224  ,,reast  as  driven  have  Ixim  continuously  In  Company  nl*o  own  the  Minn  tlrnn.le,  HI  Hey, 
feet  and  about  4'«i.<«"<  gull. ma  of  water  per  average  bin  sample*  from  which  give  Fractional.  Ilrynn.  Lliirsdii.  Kl  Campo.  El 
day  Is  iMing  panned  from  thla  shaft  A  new  from  14  pat  ratal,  to  17  |a-r  rent.  ropiaT  South  liulto,  I.u  lloiilta.  Chase  Mitchell,  I'uvo  Keal. 
thru-  .•ompartnient  working  abaft.  I.taai  feet  of  this  breast  a  pillar  :*)  feet  lu  thickness  has  l.a  I'erdlta.  Sun  Ignaclo,  Pinal.  I'lnal  No.  2. 
farther  to  the  north,  Is  down  230  feet,  ami  la  •"•'•n  left,  and  another  breast  driven  parallel  Knrl.tueta.  Iji  Myra,  I  nloii  M.  xl.aiiu.  gulu- 
deslgiinl  to  go  to  a  depth  of  7««»  feet  before  lo  the  Ural,  of  10  sets  or  SO  feet  in  width,  tern.  Kva.  Masaey.  and  a  |«>rtlon  of  the  Over- 
eny  levels  are  started.  A  Ion  borae  power  which  la  connected  at  Intervals  with  the  Brat  «lght  and  the  Sierra  de  Cnt.re,  U|n.ii  which  de- 
hoist  Is  to  Is-  placed  upou  this  shaft  Many  Iweaal  for  air  and  convenience  In  working.  velopmenl  work  Is  constantly  progressing  and 
thousand  tons  of  ore  are  exposed  and  rendy  *W  ben-  that  the  absolute  ueeessliy  of  which  lie  upon  the  ore  gone  la-tw e.-u  the  tnltiea 
for  sloping  In  tills  property,  although,  for  an  Iromeiise  amount  of  tlmlwr  was  shown  as  alr.s.lv  deacrlhed. 

lack  of  smelting  fa.illlb  *.  no  ore  Is  t-iug  VM»  working  1... re  the  appearance  of  an  under-       The  Company  now  employ  mnny  hundred 

treated  at  present  from  this  mine,  all  ore  ground  foreat,  |m.sI*  from  lh  ladle*  to  2  feel  teams  of  mules  and  hora.-a  Leahies  over  fnnr 

bolated  leing  idled  on  tbe  dumps,  I"  diameter,  with  cup  and  alii  above  and  be-  hundred  head  of  their  own  at.a-k 

Northeast  of  Cobre  Grande  Is  Chlvatera.  No.  low,  meeting  the  eve    In    every    direction.  OKKICCS  ANH  STOltKS 

2,  upon  which  a  abaft  Is  now  down  300  feet —  CbOtea  have  been  placed  at  regular  Interval*.       Tlll.  eencrnl  niFlro  Is  com  ted    with  the 

exposing  a  large  body  of  8  per  rent,  carbon-  car  tracks  laid,  and  everything  prepared  for  Nnco  offli-e  mid  with  all  the  dirt,  rent  mines  by 
ate  ore.  removing  the  or-  as  fast  a.  It  can  Is?  smelted  telephone.  ...me  flft,  Bve  mil.-*  of  line  now  la- 
in Democratn  tlulrh  three  tunnels  are  being  OBB  IN  SHillT.  |„g  |„  operation,  r.ll  of  which  la  the  property 
actively  pushed.  ''«•»'  >crv*1  of  the  Cain.te  mine.  100  feet  (rf  tbe  coapany.  Au  electric  light  plant  for 
A  mile  and  a  half  northeast  of  Cobra  "--low.  .bows  the  same  ore  body,  with  the  Hei.tlng  tbe  Company  buildings,  smelter,  and 
Oraude  Is  Vela  Grande  Here  a  large  l»«ly  of  """me  dip,  trend  and  vnlne  of  ore   A  raise  1<«J  ,„u,os,   ,„  well  aa  eleetrle  trolley  road  for 
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<-urr>iiiK  »ing  t..  thr  aiaetter,  ha»  alae  becii 
Inatallrd. 

Thr  nii-dleiil  dcpartmrnt  >»  undrr  Ihr  rhargc 

of  Dr.  w.  a.  Lang  I  the  iteh  and  Injured 

are  wrll  eared  for  lii  Ihr  i 'nm i«*n> boepltal, 

A  »C<» col  n-llli  241!  pllplla  enrolled  takra  .-are 
of  Ibr  children  of  Ihr  ramp. 

Thr  .lorr  Inntllltfrr  W|MHt<  that  Ihr  total 
oalrn  |wr  month  uggregatr  J^'im  iam  ml;  thtil 
thr  atot  k  of  £tM«lw,  milling  mippllea,  etc.,  nm 
a  lain  It  rarrh-d  hiiiiiuiiIk  I.-  iiiit  mam.nai  i»i, 
■  lid  that  Ihr  |.r..lll  cm  oul.-a  kKb  U  about  '.II 
|>er  n-lil.  Thr  prollla  on  Ihr  I'mupaiiy  a  turr 

.•until.-  <>|>rrall  m.rr  Ibnn  paid  for  Ihr  m 

tlrr  rlrrlral  Pipepej  am  wrll  ■<  Ihr  tleaeral 
Managr!'  I  mill  >llnr  Sil|»-rllilrl<d>  Ili  a  aalarl'-a. 
Ihrrrhy  airlklittf  ..IT  a  very  larsr  llriu  In  thr 
o|..-ral  bjhj  rypet.ara  aa  rnui|Mirrd  with  olll.-r 
proprrttra.  'i  hr  |N.I|.y  nf  Ihr  mauiigruiriit  la 
that  all  prn'lta  ii|m<ii  tmhl.-iitiil  rutrrprlar* 
rolini-.  ti  ll  with  Ihr  di-vrlnpmrlit  »f  I hr  prop 

erty  almnhl  liuirr  dlrrrtly  ti.  Ihr  «'  puiii'a 

laii.flt  li.«trad  «>f  going  lii  private  anepaea- 
tlt.ii.   aa  la  often  thr  raw 

Thr  rrini|Miiiv  own  a  large  iiiimla-r  of  Imlld 
lliga  Hint  hair  la-en  ererlrd  for  Ihr  i-olivml 
ru.v  of  .  ni|.|o\ wlih  h  an-  trni.-d  at  a 
prl'V  whlrh  llianrra  Ihr  t'ompllliy  a  rrvrlme 
of  °.H  |«-r  rent  upon  Ihr  illplli.l  ImiMiil  In 
building,  aa  wrll  aa  furulahliig  •  nmfortuhlr 
bolloi'M  for  rnipl«.y«a-a  Ml  it  niotlrralr  rrt.l.ll. 

It  MM  a  KTIrilt  llr;ll  t  llorl  II  |H»|il|la I  loll 

of  from  aevrli  to  right  thoiiaiiud  peoplr.  to  go 
Into  tin-..-  rugg.'d  uioiintiilim  lo  lay  out  road*, 
rm-l  auirllrra  ami  bulldlnga  of  all  kliula,  m» 
atantly  k.-rp  up  thr  aupply  of  pro. |.|..na  uml 
Dilnlnic  aiippllra  i>  Iiil  for  an  ruierpriae  of 

thla   nillgllltlldr.   lo  l'l|»-  i|  I  I  Ilk  1 11  It    Kill.'!  Into 

thr  rani|i.  o«  wrll  aa  for  Ihr  » in.  1 1 i  r •».  from 

tlm   dt.tallt    llmlllllallia.   to  HW|   hotata.  alllk 

abaft.,  run  tniiurla,  huthl  orr  Mm,  mi  mill-, 
framing  |ilaiita,  ttlarkauitth.u  agon  BMkera  mu] 
emf JWMlM  »h.-p».  """  '''"r  *h»p  anil  fo.iu.liy. 
rlrrtrlr  Ittclit  plant,  ami  many  olhrr  adjunct* 
whlrh  arr  Indlaprnauhlr  lo  Ihr  rutrrprlar  lint 
III  la  till  a  all  hern  llolli-  ami  .lour  au.a-raafullv 

Till:  SMKl.TKItM 

Aftrr  Ihr  mllira  Ihr  auirllrra  arr  thr  III-  — < 
lm|H>rtiilit  |iurl  of  Ihr  proprrty  Thr  prrarnl 
amrltrra  I  rr  nt  from  Tim  lo  I, lam  toua  of  orr 
prr  ilny,  turning  onl  from  2KI  lo  2on  ion-  of 

matte  |irr  day.  Tllla  llllltlr.  aflrr  bring  1,-d. 
la  taken  to  thr  ITIlallrra  ami  l.rokrtl.  I  brine 
rarrlol  by  rlrvntor  Into  orr  bin*,  from  wh.ii.r 
It  la  AIIihI  Into  anrka.  w.  lnli.al  ami  anni|.|.il 
A  nrw  power  hoiiar  la  now  In  i-ntirar  of  rTrr- 
Itaa  Iminnllatrly  abaW  Ihr  alnrltrr  Thr  follll 
datlona  for  thr  rork  lirrakrr  ami  mini  mill  ami 


ASSISTS. 


ulao  for  thr  o.iim  il'  i  atatMla  arr  umlrr  way. 
All  lliaaoury  Work  l>  lirlnj!  ra|lillly  uitahiit 
|.r.  piiiuloi  j  I,,  rrrvirbll  Ike  ma. -blurry  on  lla 
arrUal  from  thr  liinimfa.  lurrra.  Thr  urw 
flaiil  nill  hnvr  a  ruimrMy  of  «.i«m.niai  poaudll 
of  hllalrr  rapaiT  l'rr  nuinlh.  an  amotinl  itrrnt 
Ijr  nr»raU«a  that  Inrmd  out  hy  rlihrr  thr 
I  nltrtl  Vrr.lr  or  I'BPPM  Ifllrrli  Ullln-a  Thr  orr 
MHKa  Irnmwn.ra,  rtr..  f.u-  Ihr  mw  filant  urr 
i'iiM|lli ll 4  ami  thr  rulla  of  thr  narrow  gaugi* 

r;iii««)  laHta  throir  M  f  ibr  Vata  UraaaV 


mill  I  n|a.|< 
Maril  thr  i 


anil  a  half  lllllr  la-yolid  lo- 


Wln 


I.. 


■I  U»  ..[..i.i 
of   1M«I.  thr 
a  a.  lima  1 1  ton  ti 
Ibr  |iro|H>rly 
IM.rllou  to  thr 


rin:  uaii.iiii.mi 

Ihr  l  onii.iiiiy  roinmni. 
M.  In  ihr  -|.rliiK 

lo'.irrai  rullrooil  |m.|uI  wua  Nnro. 
on  thr  hlirJl'T,  |li-<rl..|iu.rlit  of 
a.H.n  |.r..i.-.l  Dial  amrltrra  III  pr 
alar  ami  rl.  bio  . a  of  Ihr  pli.Ja  III  la.ulil  not  la- 
..|..  t,il.  ,l  u  ii  I, ..in  „  railroad  whl.  h  la  now  roiu 
pl.-l.-d  an  far  Hint  all  frrluht  of  Ihr  Coiiipuiiy 
la  lamliil  nt  a  unull  alallnii  Mlihln  tin 
IiiIIm  of  Ihr  aim  llrra  All  mdiMH  la  priu  Ural 
ly  romplrlial  ami  thr  ralla  la  hi  lo  wlihln  >lt 
mil. -a  of  ihr  amrltrra  Tlila  road  vu  hajM 
«llboiil  any  l..ni|rd  ludrl.lnliiraa  and  la  rn 
I  It  .  ly  |Mihl  for. 

Thr  rorrity  ahowu  hy  thr  tiiniitiieruiriit  In 
Ihr  rapid  drtrlopmrut  of  thr  pio|H-rt)  la  rrr 
l.ilnly  rrmarknldr. 

K\|a  miiiutra  on  thr  pr..|~  rly  to  dalr 
amount  lo  m-arly  ml*  million  dollar*.  Alamt 

four  mllll  lollara  of  III  la  amount  VII  ae- 

mrrd  Uf  thr  aula    I  »i.«l,  and  our  ni'llloii 

Ihnar  I) 1 1 1 1 •  I ■ . a |  ||  aalid  dollura  from  thr  aulr 

of  n,|.|«-r  ara4 arva). 

TIIK  IX VKSToll'X  STA.VIll'olXT. 
Tb«*  trnhla  of  any  Invraimrni  alork,  aa  mi 
larnajlr  pr.almrr.  la  pi o|u.rt loual  to  Ihr  lui-ouir 
prialllrnl.  Hull  la,  lo  Ihr  nrl  raruluifa  of  III.- 
pro|»n.  Thla  prlmlplr  la  now  avm-nilly 
rna.mdv.  d  hf  Ihr  aim  kholdrra  In  rallroada; 
Iml  aim  kin. III. >ra  III  .-opja-r  uilnli.K  i-ompanli-a, 
twdirlaa  from  ihr  rrmrl  ml  at  of  thr  murkrt 
prd^aa  of  lhr»r  aliM-ka,  pay  lllllr  lltmllaaj  to 

Ibr  «Tnlt  illfT.  r.  II.  I-  In  |hr  n>al   of  plialurlllK 

and  liiiii>|aiiilnii  ...|.|M-r  from  ilKTi  rrnl  mllira. 
rribnpa  Ihr  fa  a  VI  la  ibl.llv  dllr  to  thr  t'olti- 
panlra,  a,. inr  of  thr  Inrcral  of  whlrh  full  to 
k'hr  thrlr  aim  kin. lib  ra  thr  data  on  thla  «ul> 
Jmt  to  ohli  b  ibry  arr  rntlth-d. 

Il  la  rvldrnl  that   a  reduction  of 

•  a-llla  a  |aillnd  III  Ihr  prlra-  of  .-op|H- 
rntllrly  Klpr  B*J|  Ihr  proflta  of  apiratlag 
aoiur  pmprrtlra.  and  ol.lllr  III.  Ill  |o  auaprlld 
iilloijribrr.  wbllr  thr  areflU  of  olhrr  rompaii 

IIAI.AM  K  SIIKKT. 


Ira  prialiiHiiu  at  Iraa  cat  would  la.-  only  frae. 
thiniilly  rrdma'd  Morrovrr.  any  aurh  redue- 
llon  III  pilrr  would  at  mice  rrdurr  the  total 
output  of  the  mrial  and  at  the  aamr  time  lu- 
rrwaaa  ihr  itruioiia,  hi  Ukal  any  eaaapany  pr» 
darlBg  It  at  a  inn  1 1  coat  would  l«-  rontlnually 
ativiiKthrnlng  lla  poaltloii  In  the  market. 

In  thi.  .-..linen Ion  the  „rtir|ai  at.trmenta 
Jiiat  hail»H  by  ihr  lirivue  foiiaolldatrd  Cop- 
par  i'otii|.aiiy.  bnard  on  actual  operatlona,  re. 
Kiirdlim  thr  r.nt  ,.f  producing  and  uiarkeUug 
niplM-r  from  thrlr  ml  lira,  aa  aoon  aa  thrlr  c 
wrirr  la  .  oiii|.lrti-d.  ami  thrlr  output  for 
lllonlh  of  Nori-lubrr.  nrr  of  aperlul 
Thrar  atalrlurula  arr  aa  folluwa; 


i'iist  r>f  PBOOCCTIOH 

«  "»t  |a-r  ton  to  mine  the  „rp  

I  oat  |»-r  Ion  lo  haul  to 

•  oat   J..-I   t,.u  I,,  Billrlt. 


Ml 

.14 
•-L08 


rrt  co|>prr 


Total  raajl  par  ton  to  win 

orr  Int..  tualtr  

l  or  it  p.  i  n  n,    t,r..  ,hl,      ,NUJ1i  't'0" 
prr  ion  of  ropprr, 

•"  thla  »b  i  |K.  tt,|,l„| 

*a  hi  pat  ton  for  converting. 
»'-  •■•  l""f  lou  frrlghl  lo  Xew  Vork. 
fl.'.lal  ja-r  ton  rrltuliig. 

*4iai  prr  ton  coniiuiaalou  ai  lllng,  etc. 

■91.4U 

Urn 

**  aih  rr  vakaaj 

:i  sold  < alnr  |»  r 

loll. 

*n  in 


in 

<  »al  of  rappar  par  ton  of  J.iam  imuuda.  At 
plracut  thr  .a.mp.ny  la  Obliged  In  «MI  thr  cop. 
I«  r  ill  Ihr  ahn|u-  of  uialtr,  which  greatly  re- 
illl.ra  Ibr  prodta  of  o|.. TiUlng. 

The  |ir.«liict|oii  ,,f    thr  amclirra    „f  iba 

ilraaaa  i  on...ii,i,,ir,i  Poppar  Compaaj  for  tba 

 '">  ••ndliig  November  M,  Uml,  waa  aa  fol- 

Iowa: 

<>rr  amrll.Nl.  lU,i".H  to,,.. 
Matte  |irmluri-d.  ,'.,ii71.«M« 

Pvra  i-o[i|a-r  eontaata,  it,4W.C  . 

Mali..  ahlpiH-d.  4.1TH.OJM  iHiunda. 

Thr  rappc*  wua  w.td  nt  UM  eta.  per 
ill  ting  total  groaa  value  copiH-r  produ.^rd  for 
thr  in. .nil,  ,,f  XovnnlaT,  *P'l.(EaT  tK. 

A  r..iirth  amrltrr,  with  a  rapacity  of  300 
tona  |.rr  day,  la  nla.ut  lo  tie  blown  lu. 

Thr  la.t  hulnnrr  abrrt  of  thr  ia,rnpaiiy,  dai, 
.•d  Oat  31.  tail,  la  a,  f„||„w.: 


:.  .■«.  lam  hi 


I'aab  ii  Itiuik  

•  'aiianea  r«n«.|b1alnl  i°op|H-r  I'mnpany  Mlart 

A.  i  mini,  pun  hnar  prln-  ol  li«i  abarra  

lannnrj  t'onwiildalnl  «  op|«r  romi«ny.  amoiint 

a. Ivali.nl  lo  Ihr  in   4.41H.3I.I  M 

Trraaury  Hl.a  k.  liMi  ahimn  of  tin  ra.  b  

Additional  Klm  k  Uanr.  hala  of  ini.imo  .bar.-. 

nulaau.-d.  via..  2K.IIUI  abarra  or  »I0  ra.  h  

Sundry  Hharrlioldrra.  fur  animllita  unpaid  In  rr 

arai-t  of  Inatnlim-nta  dur  on  ahnrm  aold  

Notr.    A  furib.  r  amount  or  RWCI..-Hai  la  unimld 

Id  reaped  of  kaalalaaaaia  .im-  on  1i«h  Xovm 

■>rr.  10111.  and  la  not  In.  lml.  d  lu  thr  abovr. 

taaaajta  Krcrivaiilr  

Kiirnllnrr  and  Kl\tiir.T  


2m,iw  <*> 

3411.1  Ml  .V.' 


i  on  08 


I.IAHII.ITIKS 
«  apllal  Mart,  BI4UMI  abarra  of  fin  rarh 
Uallroad  lion. la.  pravtataiml  rrrlliiciitoa 

by  thr  l  o.iip.iny  III  n-.|NM  t  ,,r  Honda  of  tba 

I'mura  «••*  "»•«»        I'opprr  f-oropany  oot 

>ri  nllbdrann   

Arrounla  Payabta  

miia  Payable    "\ 

l^'ana  ir  thr  l  onipanv  

Hundua  a. -.  011111.  ncaai  »h4rr1l  „f 

»ln  rarb.  donated  by   W.  V. 

<*««W    HJ9MM  mi 

1-rrml.iina  on  aalr  of  ahnrra   l.'Xtn.Kii;  jii 


xi. urn  (a) 

2.1S15  02 

242,7152  40 

W.770  22 


♦3.7.V..WW  -M 

I-""  Haiaiirr  of  I'rolll  and  Uum 

Arei  t  to  dalr   115,."*%  43 


:t.i»40.4«»  S3 


flll.IKiS.5S?  47 


$in.0i5,MT  47 

Xl-.W  Vi.llK.  711.  Dr.ii.il-T  11«'l  Wr  hair  r„„,.l,.rd  the  l,.-.ka  and  arrount,  of  ,hr  lirernr  I  nn-olldatrd  fopprr 
.  ompniiy  t«  31«t  Hri.il.rr.  liml.  .ml  rertlfy  tti.it  thr  forrgnlng  Itahinre  Sb.a-t  rorrrctly  .boa,  il,.-  poaltloi,  of  tlm  i  nmnanT-. 
atTnlr.  aa  ahnwn  l.y  Ihr  Iwa.ka  at  thai  dalr. 

MKNZIK8.  ROIIKHTSOX  A  l  it,. 

Chartered  A.tountanta. 


Dicjitizod  by  CjOO 
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MUNICIPAL  BOND  DEPARTMENT. 


BOND  SALES. 


ALBANY.  N.  Y. 

Tli*  Lamprccht  Bros.  Co..  Cleveland,  was 
awarded  on  Nov.  »>,  the  following  3Vi  per  ct. 
Improvement  Imuds: 

to,i<*>  at  IDS  33: 132.W0  at  loc.'.-S;  15&.000  at 
102.31)  ami  I.Wssi  at  l(»3.m 

The  Home  Savings  Hank,  Albany,  was 
■warded  two  lot*  at  101.11  and  101.20.  The 
Albany  Savings  Bank  purchased  three  Mocks, 
■t  their  IWRecttfa  Md  of  100.4*  100.I5S  and 


BAI.TI HOBBi  MD. 

The  $inn,0"<>  3*i  per  cent  Conduit  bonds, 
raatarliiR  In  1U22.  were  purchased  by  the  Sink- 
ing Fund  Comtnl«»loners,  probably  at  par. 

BOWLING  GREEN.  O 

The  «A5nO  AV,  year  aTernge  -I  per  cent  Sew- 
er bond*,  were  awarded  to  Messrs.  R.  Kley- 
bolte  A  Co  .  Cincinnati,  at  100.30. 
COVINGTON,  1ND. 

The  lO.noo  5  per  cent.  12  year  average  Re- 
funding bond",  were  awarded  to  Messrs.  9ei- 
•ongood  ft  Mnyer.  Cincinnati,  at  108.00. 
The  other  bidder,  were; 

.  Tcnny  ft  Crawford.  Chic. ...  104.70 


New  Flr»l  National.  Columbus  104.70 

W.  J.  Hayes  ft  Sons,  Cleveland  107.30 

I .ii in |>r rein  Urns.  Co,,  Cleveland  107.45 

Dcnlsun.  Prior  A  Co.,  Cleveland  107  04 

Fcdrr.  llolxu.au  &  Co..  Cincinnati  10KTW 

J.  r.  Wild  ft  Co..  Indianapolis  100  53 

Spluer  ft  Co.,  Toledo  10052 

Srnsougood  ft  Mayer.  Cincinnati  100.28 

State  Savings  llank.  Toledo  108.23 

I".  S.  Brliigs  ft  Co,.  Cincinnati  106.00 

Indiana  Tr.  Co..  Indianapolis  102.23 

Covington  Bank  Co  101.30 

CONNEI.LSVILLE,  PA. 

The  $35,000  4  per  cent.  16H  T*"  average 
Sewer  bonds,  were  awarded  on  Dec.  2.  to 
Hem  C.  U.  Williams  sV  Co..  Pittsburg,  at 

100.50. 

Other  houses  bidding  were: 

W.  J.  Hayes  ft  Sons,  Cleveland  103.14 

M.  A.  Stein,  New  York  104  20 

Lamprecbt  Bros,  ft  Co..  Cleveland. ..  .104.12 
Denlson.  Prior  ft  Co..  Cleveland  101.01 

DENVER,  COLO. 

On  Nov.  23  the  $2,300  6  months  average  0 
per  cent.  Improvement  bonds,  were  awarded 
to  the  BellanPrlce  Investment  Co.,  of  Den- 
ver, at  101.28.  The  $5,000  Issue,  sold  on  the 
same  dny  was  awarded  to  the  International 
Trust  Co.,  at  101.00. 


FHKMONT.  O. 

On  Nov.  28,  the  $0,500  10 H  year  average 
Water  Works   and  the  tP.Stto  11  8-0  year  aYex- 

nge  Kefiindlng  I  I«.  l>otb  bearing  4  per  ct. 

Interest)  were  awarded  to  the  Laroprecht 
Bros.  Co..  Cleveland,  at  their  bid  of  102.04 
and  102,42  respectively . 

O LOST E It.  MISS 

O.  M.  C«n»ey.  City  Clerk,  writes  "Tha 


an  Issue  of 


BONDS  FOR  SALE. 


PROPOSALS  FOR 

$7,89 1 ,000.00 

3V2%  CORPORATE  STOCK 

OF  THE  CITY  OF  NEW  YORK. 

Exampt  from  all  Taxation  In  the  State  of  Naw  York, 
except  for  State  Purposes. 

Principal  and  Interest  Payable  In  Cold. 

txn  rTOM  ADM  I K1RT  RATORI.  ut  arkia.n.s  ask  othkr.s  Hol.ntso  trtrt fcsds  *»■ 

Al  TlloIflZI-n  111  HKCTION  »  OK  AKTICLtt  1  OK  CHAPTER  411  »K  TBI  LAWS  ill  TO 

INVKST  IS  THIS  STOCK.  

RRAIKP  PROPOSALS  Will.  HK  RKCKItKK  BY  TIIK  I'nMl'TIl'  il.l.K.H  OF  T1IK  C1T  V  OF  MCW 
TOIIK.  .1  Ms  .'01c,  Re,  !*i  Briwlway.  In  Tl 


Financier"  Hist  on  Dec.  2.  the  $23,000  5 
cent,  'JOycar  Water  and  Light  bonds, 
sold  lo  the  Hank  of  Gloster.  at  par. 

JEFFERSON,  WIS. 

I.ocal  Inveslora  have  purch 
|t«,4M0  3V,  per  cent.  Water  bonda. 

LA  CROSSE.  WIS. 

Tin- $12,<s»J  3S  percent-  10  20-year  optional 
Rrfutidltig  bonds,  offered  for  sale  until  Not. 
29,  were  awarded  to  Farson,  Leach  ft  Co.. 
Cbl«*CO,  .it  lis.  5025 

other  arm*  bidding  were: 

N.  W.  Harris  ft  Co..  Chicago  100.22 

W.  J.  Hayes  ft  Sons,  Cleveland  100.10 

PARKER.  8.  D. 

The  $lo.i«»>  44  per  cent.  5-20-year  optional 
Court  House  bonds  were  awarded  on  Dec  2. 
to  Messrs.  C.  R.  Williams  ft  Co..  Pittsburg, 
at  their  bid  of  105  30. 

80CTI1  OMAHA.  NEB. 

Messrs.  Spttaer  ft  Co.,  Toledo,  have  park- 
chased  $.'U*.:<44  Special  District  bonds,  and 
$21,690  |n  general  Indebtedness  Refunding; 
bonds.  An  offer  to  purchase  all  the  securities 
maturing  In  lfi"2  was  made  by  the  same  Arm 
at  <1  per  cent.  Interest. 

People's  Trust  Company 
of  Maryland 

BALTIMORE  and  NEW  YORK 

AUTHORIZED  CAPITAL,  $5,000,000 

5O.0OH  Shares  ut  *1HU  |wr  Share 


N..W  ..ITere.!  f..r  »ub«criptb>n  AT  PAR 
by  the  undersigned 


THUHSOAY.  THK  1UTII  DAY  OF  1»K<  <  MBKK.  lUOl. 


COHPolt-tTK  STOl  K  OK  THK 
CITY  OK  NMV  YORK  HOI  illK 
CoNMTtl  CTIOS  OK  THK  RAKIK 
TRASMT  RAILROAD 
Prui.  Il.sl  psj.hl.  Sor.nilwv  I.  HMS 
<KI  COlU'OR  \TK  ST.. i  K  OF  IllK 
CIT1  or  SKW  YORK.  I  "II 
SCHOOL  HOI  s>M  AMI  SIT  KM 
THKIIKKoR  IS  THK  HOROtlillS 
OK  MANHATTAN  ASK  THK 
RltOSX 

I'rlte  li>*l  pny.i'l"-  So.i-mh.-r  1.  1IM1. 
OS  I  coRPORATK  ST'K'K  OF  IMF. 
CITY  OK  SKW  YORK,  KoR 
SCIIOOLHOrXKS  ASK  SI  IK* 
THKRKFOR  IS  THK.  RoiOOOU  UK 

*Pfn>7*''l  payaM.  S  ..rml»-r  I,  1*41 
IMI  CORI'ORATl:  -l'»'K  OK  TIIK 
CITY      or      SKtV      toltK.  fit 

■rnnni,Hoi'SK.s     ask  sitkn 

TIIKR  K KOR  IN  THK.  ROKOUUII  OF 
til  KKS.H 

PrliKl|i«l  payable  N'i.Trml-T  1.  1IMI. 
Oil  coRPnlt  tTK  ST'M'k  III'  IllK 
CITY  <>K  SKtV  YOKK.  ►  i  >R 
THK   SKtV   K.  tST   It t  V  K II  RR1IH1K. 

I'rlDelpsI  |isj.>'b-  S".-«-ml»-r  1  HMI. 
mi  CORPORATK  »T<M  K  OK  TIIK, 
CITY"  or  NKtt  YOKK.  f  "It 
A  RRIPGP  ovp.R  TDK  r.KSt 
KIVKR      IIKTtVKKN     THK.  Roll 

.  i  ,;i!s   or    ti  tsu  m  i  ^  tsn 

Ot  KKSW 


1 


IN  IPollATK  STOl  K  OK  THK 

TY  or  SKW  YoRK.  I- or 
t'oSSTIll  i  l  IS'.  A  BH1KOI"  ot  HI 
■I  ill  HAKLKM  RIVKH   FROM ,«J» 

III  s  I.     ASH     l  oliTY  riFJM 

Mill  I  I   TO  OSK  HI  SKRKK  ASK 
FORTY  NINTH      STKKK.T  (CHAP 
1  i  i  ....    |  iii>mi   :  ' 
l'rln.  I  p.  I  PS...M.  S..«.-rol»r  1  1»«1. 
2SIMMMI  «MI   ...KKOKATK  »T«H  K  OP  THK. 

CIIY  OK  SKW  YORK.  KOR 
.  OSSTRI  i-TISO  A  RttltMif!  0V{  II 
TIIK  HA II LRU  IIIVKR  I  ROM  o\K 
III  SKRKK  ASK  FORTY  KH  Til 
Mill  I  T  TO  OSK  IH  SI.ItKK  ASK 
loRIYMSTH  STR.K.r  ICUAIS 
T  l  R  HMII  LAWS  OF  I"".''  ANO 
CIIAPTKR  TI9.  U««  OF  IW"11 
PrlDiTpal  paraM.  Noi.  tuhrr  I.  I»«l 

ihui  in  ColtKOKATK.  ST'M  K  OK  THK 
CHY  OK  SKW  YORK  KOR 
THK  I'SKII  A  NT  i  I'l  RPOSKA  OK 
TIIK  HKI'ARTMKST  OK  HOCKS 
ask  FRRRIRS 

l'nn'  i|iMl  payshl.  N.IT.BW  I.  lAsll. 
241  OOO  IMI   CoRKORAIi:  (STOCK  Iff  THR 
CITY      or  SKW 


BALTIMORE 

In  Baltimore  the  Company  will  conduct  Ita 
business  un.b-r  live  departnienta. 
1   Trn»l  Department - 
2.  ItiinkliiK  Department, 
,'!.  Keul  I'.slnte  imd  Loan  Depart nieut. 
4.  Title  lusurance  Dei.artnient . 
5  Safe  Depo.lt  and  h'loruge  DepartinenL 

NEW  YORK  CITY 

In  New  York  a  General  Trust  and  Banking 
Business  will  lie  conducted. 


CITY      ol       SKtV      YORK  KOR 

rtitr.  kki'.sr t'tiKNT  rrtvoftKa 

l*rtai-i|ial  p«ysl.l'  S-...ml»-r  I.  KM 


KM  I 

IMI  CORPOKATR  STOCK  or  TIIK 
CITY      ol       MW      MIRK.  roll 
TIIK  SKtt   AOI'KKI  CT 

Pelarlaal  p.r»w-  OeNaet  I.  HST. 
A  DeaMMilt  of  TWO  PER  I  KYT.  (In  money  er  eerllied  ebeek  oa  a  National 
WW  Stale  Hank  In  the  III)  of  New  Vorkl  rriislrril.  ,  ...     ..  .. 

r*r  tslisf  lar^m.iiim  .e-  <lTi    RKi'ollK.    c.ipl.  s  lo  be  aencured  al  I",  »  liij  iisu.  , 

HlltO  N,  COLfSfC.  <  oni|>iroll.  r. 

TIIK  CITY  OF  NF.W  TORK. 
DRPA«rMgNToOK,,s,SCVi,..M,;TR01.LERS 


OROANIZATION  COMMITTEE 

HON.  KLIHU  F..  JACKSON,  Bsltlmore.  Md. 

F.a-lSoteriior  of  Murylaud. 
EDGAR  K.  LF.Gli.  Baltimore.  Md 

Piesldent  L'lilou  Snvliigs  Bntili. 
COL.  WILLIAM  H    LOVE.  Bnllluiore.  Md. 

Secretary  of  the  Board  of  Trade. 
HARRY  M    MASON.  Baltimore.  Md 

Cashier  Manufacturer's  Notional  Bank. 
HAUKY  C.  McJlI.TON.  Baltimore.  Md. 

Sii-'y  I'nlted  Railways  ft  Electric  Co. 
COL  RICHARD  H.  SPENCI'.U.Hiiltlmore.Md. 

Attorney  at  Law. 
JAM KS  F.  BARBOUR.  Washlugton.  1)  C 

Cupltnll.L 


HON   CHARLES  J.  FAULKNER. 
Sill  VV!RA^O^I^sr•A^,  b'!^?kV 

D.  1  Keister  &  Company 

BANKERS 
60  Wall  StrcCt.       NEW  YORK  CITY 
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mtWTON,  MASS. 

Wlllliim  FL  Allen  A  Co .  Roston.  wore 
awarded  on  [lie  5,  $5o,(«aj  30- year  Sf«'i'r  and 
»33.0i «»  25  yr.  Washington  Street  Loan  ootids, 
bearing  :!',  |mt  cent,  let  area*,  at  107.30  and 
100. A >  respectively. 

The  other  bidder*  were: 

$50,000  M'u  «  N I 
Sower  Wash  St. 
Bonds  Bond*, 

w.  ii  Alien  *  r».ii1.<t..n....ui7.n>  via:*> 

Batal.ro.dl  A  Co..  Huston  KiT'JJiT  KM  437 

E.  II  Kolltus  &  Son,  Boston  . .  lo7  o77  108.301 

N.  W    Harris  A  Co.  Boston..  I»7n75  KM.  100 

Adam*  A  Co.,  Boaton  107.04  100.19 

Blodgrt.Morrltt  A  Co. . Boston.  Kll  iCI  pal  21 

Perry.  I'nlfln  A  Burr. Boston.  ..107.03  10017 

Oeo.  A.Fcrnatd  A  Co  .lb>stnn.HM.M  100.00 

Parson. I.cach  A  Co.  X  Y  Pel  051  lik~>  *7 

M.  F.  Skinner  A  Co  .  Boston,  lisuu.i  HIT.  <i|:i 

B.L.Daj  A  C...  Boston  100  500  m  .  si-. 

t**.lii«in«..i  A  Co  ,  Boston. .11*153  loo 01 

Denl.on.  Prior  A  Co  .  Boston.  .100.311  la".  . Ml 

W.J  Hay.*  A  Son.  Barton  100.00  1H-.25 

Blake  Bros  *  Co  .  Boston  .  lis;  72 

Slot  X   FALLS,  S  II 

The  $2I».i>sj  .->  per  cent  'Jit  year  bonds,  wore 
not  »old  on  Hoc.  1.  sale  In-lng  postponed.  This 
la  probably  due  to  tbe  South  Dakota  Water 
Company's  claim. 

TEMPI.*.  AHIZ 

The  130,000  5  per  cent.  20  yr  Water  Works 
bond*.  W CTa  awarded  on  Nn»,  25,  to  D  W 
Heard,  Phoenix,  at  par. 

VEHSAII.I.ES.  O. 

$10.'*»i  .-,  ,„.,-  Water  and  Light  liond* 

were  awarded  on  Nov.  20,  to  P.  8.  Brbjgl  A 
Co..  Cincinnati,  at  101.87. 

WILKINSB1RG.  PA. 

On  Not  30.  Messrs  f  It  Williams  A  Co.. 
of  Pittsburg,  wore  swarded  at  lot  7*.  the  |0O,- 
000  34  per  cent.  15  year  Street  Improvement 
bond* . 

An  exchange  states  the  other  blddera  were: 

Dick  Bro*.  A  Co  ,  New  York  (01  01 

Fidelity  Title  A  Tr.  Co.,  Pittsburg. . .  ,101  17 

V.  Eggera,  local  |0|  ill 

U.  A.  Stein.  New  York  100.11 

SEALED  BIDS. 

ALLENTOWN.  PA 

Bids  will  be  received  nntll  Dee.  17,  at  5  p 
m.  for  the  purchaae  of  $22.i««l  ,!S  per  cent. 
ft-30icar  optional  redemption  bonda. 

Semrltlcs  Issued  for  Refunding  pur- 
pose*, w  111  l»  ,,r  date  of  Jan.  1.  lnoj,  with  prln- 
rlpal  and  Interest  (semi  annually)  payable  at 

BONDS  CALLED. 


BONDS  CALLED  FDR  PAYMENT. 
Lawrence  County,  Soulh  Dakota. 

Aa  provided  by  the  law  under  which  they 
were  faaued.  the  following  Ave  per  cent,  bond* 
of  the  Issue  of  1SS3  of  Lawrence  County, 
South  Dakota,  were  drawn  by  lot  the  2Mb  day 
of  November,  1!«U,  and  will  be  pnl.l  on  .Inn 
nary  l«t,  I1«rj.  »t  the  Fourth  National  Bank, 
In  the  city  of  New  Y'ork.  or  at  uiv  offl..-  In 
Deadwood.  Sonth  Dakota  If  not  presented 
for  payment  a*  above.  Intercut  will  ci'Um  Jan- 
sary  Nt.  liar.' 

Bond-.  numlM-red  1,  2.  0,  11.  14.  34.  00,  31. 
02.  «».  70.  hi.  Iio.  120,  147.  157.  172.  I  Sit.  102. 
104.  108,  2112,  211.-,.  iiw,  -jim  223.  22"..  234  247 
283.  an.  333,  408.  403.  for  $.Weaeo. 

Bond*  nnral>er  inn.  110.  UN.  123,  123,  128, 
130.  138,  144.  130,  IIS.  1  S3.  22*.  2IO,  2:81.  242. 

£i-  %£■  xT-'-         :v'x  n,s'  'r-'H- 

22-  ill-  f'l- 4-4,  *.i£-     <•"'»•      cm.  t4ti. 

400.  4«l.  4«7.  I!H.  4r«.  4H7.  311.  513.  .'.14.  313, 

617,  518,  523,  TOO.  for  050  each.  Total   >. 

_  H   P.  LOBBY. 

Treasurer  of  Lawrence  Conntr. 

Smith  Dakota. 
8.  D..  Nov.  ».  1001 . 


the  ortlce  of  the  City  Treasurer.  They  will  lie 
of  ».V«i  each,  no  lltlicatlou  Is  petidbiK  or  threat 
•■nod  »»  to  this  Issue,  defimlta  on  the  payment 
of  principal  or  Interest  have  never  lieen  had. 
and  City  Treasurer  Bclcheiitiaeb  stiitca  tbe 
tlnaiiclal  condition  of  the  city  to  be: 

Assessed  valuation  *22.n>«U»10 

Ileal  valuation   3o.noo.taai 

Total  debt  with  thla  lamie   OaMM 

Water  debt  In  above   MUM) 

Slnklne  fund*   H7.2O40* 

Tin  rate  pertl.noo  1 1!«H»  0.1  70  10 

DAVIDSON  CO.  TF.NN,  (BE-OFr*KUINU>. 

The  1230,000  Turnpike  bonds,  which  were 
offered  for  snle  on  Nov.  23,  at  3H  per  cent. 
Interest,  are  re  offered  for  Dec,  12.  at  12  ro., 
Interest  rate  belnr  Im-reaaed  to  4  per  cent. 
Tbev  will  l»  of  11.000  each,  dated  and  deliver- 
ed Jan  1.  U«i2.  Honda  mature  In  2H  years,  op. 
tlonal  after  10  years  The  Issue  Is  authorlxed 
Mlde?  Semite  Hill  No  331,  Chapter  448.  Acta 
of  MMI,  passed  April  11,  1001,  and  a  resoln 
lion  of  the  County  Court  at  Its  O.-t  terra. 
C.  B  Mnrwo^Kl  Is  ChulTOMa  of  Bond  Commit- 
lee.  Nnshtllle.  A  eertlOed  cheek  for  $2,500  la 
re,,ulr.-.l 

CAIsDWRLL,  IDAHO. 

Itcos  II  tinvls.Sec'v  IMi.neer  Irrliratlon  DNt 
writes  "The  Financier"  that  sealed  bids  are 
bulled  until  January  10.  H«l2.  at  2  p.  di.,  for 
llir7.Vs".  0  |M-r  rent  setnl  annual  11  to  2"  year 
trrliratb-n  11.. i. ,ls  They  will  he  of  0,100  each, 
with  prlnelpnl  and  Interest  payable  at  the 
Klrst  National,  of  Caldwell,  or  the  Chase  Na- 
tional. New  York  This  la  part  of  the  *207..Vi5 
which  were  favorably  voted  Octol»T  14.  1001. 
The  Hoard  of  [Mm* ATI  meeting  on  Not.  7tb, 
ile.  bled  to  Issue  the  atiove  Inst  ailment. 

The  I  Mat  riot  Ima  lieen  careful  to  avoid  any 
llttgallon.  and  to  s.-i-ure  an  absolutely  lei;al 
Issue,  have  plm.-d  the  entire  proceedings  In 
llie  hands  of  the  Third  Judicial  District 
Court,  which  ..filer  will  puss  upon  legality  and 
validity  of  said  bonds. 

DANIH  HY.  CONN 

The  Town  Selectmen  will  receive  sealed 
bids  until  Dec  27.  at  2  p.  m  .  for  1275.000  3t* 
per  cent  3o  year  Funding  and  High  School 
bonds  f.vi.iaai  are  Intendnl  f..r  the  latter  pnr- 
pie»>.  They  will  liear  date  of  Jan.  1,  imi2,  be 
■•r  8 1 .•■■»  each,  with  Interest  payable  aetnl  an- 
nually al  the  Import  era1  and  Traders-  Nation 
ai  ltnnk.  New  York  City,  legality  has  liei-n 
approicd  by  BHIoii  A  Hubbard.  Itbls  to  Ik- 
tinob-  u|h.i>  blanks  furnished  by  the  town. 
Bond*  will  In-  .  crtliwd  as  to  their  genulnenesa 
by  the  I  till.-d  Statea  Mortgage  A  Trust  Co. 
New  York.  A  eertlned  National  bank  check  for 
3  |»-r  i-enl  Is  rcpilred  with  offerings.  Delivery 
I  ,u    |o.  I'krj 

i;i.orci:sTi:it.  mass. 

IMHiml  Dolllver.  City  Treasurer,  will  re- 
ceive sealed  proposals  until  Dee.  12,  at  5  p. 
coupon  Water  Is.nds.  They  will  be  of  tl.OOO 
m  .for  the  purchase  of  $780,000  3V»"i'  coupon 
Water  Isls  They  will  !w  of  fl.tssi  each. Interest 
payable  semi-annually,  and  mature  from  Oct. 
1,  l!«r.'  t,,  mu  The  legality  of  this  Issue  has 
been  approved  by  Messrs.  Storey,  Tborndyke 

A    I'alnier,   of  Boston. 

IIAUTFOUD.  S.  D 

Town  Clerk.  N   llangcn.  will  receive  sealed 
bids,  until  Jan.  7.  11I02.  for  $0,000  5 
13-vear  Water  bonds  The  purchaser  la  to  fur- 
nish blank  Ih.iiiIs. 
INDIANAPOLIS.  IND. 

Itlds  close  Dee.  12.  at  noon,  with  tleorge  T. 
It  rem.  I  it.  City  Comptroller,  for  1193.000  3»i 
per  i-ent.  aeinl  annual  Emergency  bunds  They 
will  bear  date  of  Dee.  14.  loot,  be  of  11,000 
earn,  principal  maturing  *.".,<■•>  July  1,  1002. 
and  IM.issi  setnl  aiiDiially  thereafter.  A  certi- 
fied cheek  for  2'-3  per  cent,  of  bonda  bid  for 
payment  In  uur  advertising  columns,  varluua 
la  required. 


KINGSTON.  N.  Y. 

Public  auction  will  be  held  Dee.  |»,  at  3 
p.  m..  under  the  auperrlalon  of  the  Board  of 
Kducatlou,  for  the  purchase  of  $30,000  4  per 
cent.  5S  year  School  bMVda,  They' 
date  of  sale  and  tie  of  $1.01X1  each. 

I.KWISTOWN.  MONT . 

Mayor  li.  W.  C.N.k,  will  receive  sealed  blda 
until  Jim  |i,  at  2  p.  m..  on  which  date  public 
auction  will  ,!„„  be  held,  for  tbe  purchaae  of 
».-Hi.i«si5  per  cent,  semi-annual,  10-20-year  Wa- 
ter and  Sewer  bonds.  Securities  will  lie  dat- 
ed March  I.  l!«rj.  1m- of  $l.t»io  each,  with  prlo- 
clpal  and  Interest  payable  at  a  place  optional 
«lth  the  purchaser.  Mr.  Cook  wrltea  that  a 
certified  check  for  $1,000  la  required  wltb  blda, 
that  no  litigation  Is  pending  or  threatened, 
affecting  tills  block  of  seeurttlea.and  that  the 

laanrtal  condition  or  the  city  is 

Assessed  valuation   $801,000 

Heal  valuation   1.500  000 

Total  debt  with  this  Issue   00,000 

Population.  1.300. 

MAItSHAI.L,  MO. 

On  Dec.  10.  the  HtUeus  will  vote  on  the 
question  of  Issuing  $70,000  Water  Works  and 
Electric  Light  bonds. 

MATAMOIIA8,  O. 

Illds  will  be  opened  by  John  W.  Berenta, 
Clerk,  on  January  7.  at  noon,  for  $3,000  5  per 
cent   20  year  Sewer  Umds. 

MAGOO.  Ql  B..  CAN. 

Tenders  are  asked  until  Dec.  10,  for  tbe 
purchase  of  $18..*.)  4H  per  cent.  40-year  de- 
bentures. 

MATAtJOKDA  CO,  TEX. 

Secretary  of  the  School  Hoard,  A.  D,  Hens- 
ley.  Hay  City,  will  receive  sealed  blda  until 
Dec  20.  at  12  m  .  for  $3,000  3  per  cent.  5-20- 
year  optional  Court  House  bonds.  They  will 
bear  date  of  April  L  l»)l.  |«  of  $5O0  each, 
with  Interest  parable  semi  annually.  Thla  la 
the  only  debt  of  the  District. 

NEW  Y'OKK  CITY.  H.  Y. 
The  ollli  In  1  udvertlsenient  calling  for  aealed 
Ids  for  the  |  .ii.  has.,  .if  bonda  aggregatlaaj 
$7.*H.t«t0,  offered  until  Dec.  12,  at  2  p.  m..  la 
published  In  another  page  of  the  Municipal 
Bond  Department. 

onnwAY.  coi.o, 

Bids  are  asked  for  the  purchase  of  $5,000  7 
per  cent.  5  l.Vyr.  optional  Water  bonds.  They 
will  be  of  MHO  each,  the  Interest  will  lie  pay- 
able semi  annually,  and  lienr  date  of  Oct,  1. 
180L  T.  E.  Downey  Is  Clerk. 

POMEBOY,  O, 

It  Is  stated  that  A.  Massar,  City  Clerk, will 
receive  proposals  until  Dec.  30,  at  1  p.  m.,  for 
$l.o:t2  07  Improvement  ImiuiIs,  bearing  date  of 
Kept.  1,  1001.  with  Interest  not  to  exceed  0 
per  cent. 

ROGERSV1LLE.  TKNN. 
A  report  statea  that  blda  are 


Mingus  Mountain 
£      Copper  Company 

(LIMITED! 


located  In  the  great  Verde  . 
Belt,  near  Jerome,  Arizona 

No  Preferred  Stock    No  Indebtedneas 

A  limited  amount  of  Treasury  Sbs.k  is  now 
being  s..|.|  tn  further  ileve)..p  tlie  Mines  and 
purchase  additional  machinery 

Mingus  Mountain  Copper  Co. 


Offices -73  Tremonl 


Llmite.1 
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ed  f,.r  the  purchase  of  «!.S.>  «  l-r  -en,.  5  20-  INFORMATION.  HAKK1S1U  KG.  PA. 

year  optional  School  hoods.  The  Board  of   All  ordinance  tins  Leu  t,Hr..luced  to  an- 

Kduralloti  has  charge  of  offering  '  luorlac  an  election  for  Feb.  IS.  to  Vote  on  Uv 

ADAMS,  MAKR.  suing  »ni«>.is«i  Improvement  bond.. 

RtWWTOWX.  "VP    .  AX  [|  „  .„,,,  thllt  ,hl.  tow„  ofl.rl»l.  »U.  borrow  _ 

Tenders  nr.-  Invited  until  D«*  1".  at  ihk.ii.  fl  nuu|  f(f  „„„„.,.  UU  „„,,.«,  t<(  d,.fray  various 

for  thr  p««taH  of  »lo....i  4  per  cent  3.  year  ,    ^  ,     U)C  „,„  The  outstanding  Indcbtedno..  of  the  county 

Town  Del-mure..   Jas    Itu.btnn    I.    Town  Including  Inter.-,!,  doe*  not  exceed  *.->.<».).  By 

tT7^^r  ASIIKVII.I.K.  X.  C.  the  Ul  of  Jan,  of  ne»t  year,  It  I*  Mpeetod  (bin 

It  Is  probable  that  an  election  will  lie  call,  will  be  redtici-d  fully  flO.tXlO.  Two  rail*  for 

ROBERTA  i  i>  .  S.  D.  m1  ,„  ro,,.  „„  noallni  $200,1.10  lK.nd».  for  Wa  warrant*  are  bow  out  which  will  pay  all  the 

Count  v  A  adit  or,  C.  A.  Mctcalf.  BI»a«rt»Bi  )(,r  p,,p0,M  old  general  and  rood  fund  warrant*  on  to* 

will  receive  sealed  bid.  until  Jau.  8.  (Sunday).  county 

i.u>iiiui»rMii  .vn  rear  optional  Court  At  SI  I.N.  rh.X  AS. 

«            .    J.I1  bo," .  They  will  bear  date  of  Suit  wa,  fib,.  In  the  District  Court  on  the  LAWBKXOB  CO„  H.  D. 

J.',""l  1MB 1  til  QUO  I  h.  and  a  ccrlWed  Btk  «lt„  by  Rllrn  J.  MeKle  aaaln.t  the  city.  ,„„„„  Tr,.„„irer.  I.    P    I.orey.  call,  for 

I     k  'f  rliusils  r.-milrcl  with  bid*.  on  Interest  bond  coupons    Petitioner  1.  the  ,„,,„,„  ,(f  „„.  nm„tT,  Issued  l„  iHKt.  l-nrtnf 

i.wner  of  light  and  water  bond,  to  the  amount  .-.percent   Interest,  payable  January  I.  11W2. 

SANTA  CI.. MIA  CO.,  CAL.  „f  $90,000;  thai  the  Interest  due  on  then,  July  „,  n|,  „m,.,.  in  lieadwood.  or  at  the  fourth 

The  Mountain  View  School  District  offer.  |,  ps.i  and  since,  has  not  been  paid,  and  ahe  Xathmnl.  Sew  York  City.  .14  tmnda  are  of 

f.,r  ant*  by  seol.^1  bld«.  *7.U,«»  «  per  cent.  :i !'  pray*  for  a  Judgment  for  the  drlit,  amounting  agon  ,.,„.,,,  „ud      f,f  each, 

year  Bold  bond.,  until  Dec    1«,  at  10  a    m  ,„  $;t.7Vi  with  «  per  cent.  Intcrr.1  Tbl*  county  Is  gradually  paying  off  It*  lo- 

Thry  will  Is-  of  *1,  nch.  with  Interest  pay  .  drhtedaess.  thU  la-li.g  the  second  call  within 

able  annually.  A  certified  cheek  for  10  per  c.  A    \        "  „  short  time  for  the  redemption  of  onlstand- 

,                  with  bid.   Geo    L   Ilea  I.  Chair-  An  election  Is  culled  for  Pee.  -4.  fiir  the  pnr-  (      „PUtin„   m%  ,„  „»,.„  ,how.  the  rood 

man  of  the  County  Supervisors,  a,  San  Jose  pose  of  deriding  whether  a  loan  of  $4U,.M,  ^ 

mmu  «•                '  from  1h),           Trust  Fund,  .hall  lie  made 

HlMtlXiiKlKI.H.  TKNX.  This  loan  If  favorably  voted  will  pay  off  the  I.YXX,  MASS. 

The  city  roteil  on  Nor.  3",  In  favor  of  l«-  judgment   Indebtednes.  of  the  county.     The  Th,.  eonnrll  Is  considering  the  adoption  of 

•nine  »2."..i.«i  Water  Works  Is.nds.  Hon.  W,  presenl  Jndciuent  draws    0  per  cent,    and  a  resolution  directing  the  city  treasurer  to  la- 

W    I'epper  was  one  of  the  prime  movers  to  money  can  be  borrowed  from  (he  state  fund  „„.  »;.-..l««l  .T,  per  rent,  semi-annual  .10-year 

'„•<  ore  this  avntem.  'or  SU4  |mt  cent.,  a  aavlng  of  »15.<nm  on  the  ,M„ld,  f„r  vnrious  purposes   II    S.  French  la 

present  Indebted,,!  s«,  If  the  election  carries  ,.„,.  t^sHror. 

TAKi.MA  1-AUK.  ML  ,„,.  ,  „„.  ,„„„,,  wM,  „lwt  Jan    7.  and  an   ....„,„  (. 

It  Is  reporlrd  that  bid.  will  DC  received  by  tn„r,„  „„. ,.„,„„,-,  lerk  to  Is.rrow  the  amount.  MAH\SV  11,1. t.. 

the  Common  Council  uutll  I>cc.    JO.  for  the  ,f  ,he  m,,„r„T  Vole.  no.  any  Judgment  City  Clerk  Walter  M    Otte".  report  ahowa 

purchase  of  Xin.UW  4  IH-r  cent  soul  annual  30-  U)Ml.r  c;1„            hu  ,.,„,„,  upoll  „„.         roll  that  the  cll  v  Is  financially  Involved  to  th. 

year  bond*.  at  any  time  amount  of  abonl  *14.i««i.  due  to  the  light  and 

water  works  plant    The  rttlMM  are  atrrnn- 

T  AT  A  MY,  PA.  Bl'ltXKTT  CO.  WIS.  mlll|>.  „,,,.,„.„„, lK  municipal  ownership  of  -be 

Bids  are  asked  for  I  be  purchase  of  $4.U«»  A||  ,„„,.  nf            llond,  Da,  1,0,.,,  f.vorably  pinnt,  Tl.e  city  receive.  al«mt  $11.'M»  for  all 

4bj  per  will    r.  ljnyear  optional  Heboid  IkhhIs.  i;rilnl«buig  Is  the  county  .cat.  pn,,nr  Improvements,  and  after  the  Light  * 

to  Is-  of  |IUU  deiiou.limllon  „„.,„  Water  Co.  1.  paid  there  Is  not  much  left  for 

 v_  r..  >  v  Mhrf        nmn   The  rlly  ha.  been  going  Into 

UXBKIDGK,          "  An  ordinance  has  Ihh-u  pa«Msl  authorlnlng  (|(t|>|  fo  |h(,  „„„,„,„  „f  „,„„„  anIlIU||y. 

Tenders  arc  n.ke.l  until  Lee   1,1.  by  I  has.    ,|u.         „f  m,„  ovetuent  Iwnd.  N(.ar|y  „„  )>f  ,h).  vlir,„>1H  ,„„,,,  hnri. 

Kelly.  Mayor,  for  *4.L«>  4  |»r  cent    jojear  ^  vylt-r    M|,  H  overdrawn,  and  Hie  present  municipal  levy  of 

Town  debcnlures.  '  ,„  ml„,  ,,  „,  h,K)|  ftH        |M.H^itl|>-  Im-  assened 

W.XLSOB.  "XT  .  CAN .  esu"  Ume...  of'.n  e.^trlc  light  p......  «         '  "f,  »"j  ■»■«•<*  "*  » 

.„         ...    W|u  |M.  onsMied  paid  to  Ihe  Light  A  Water  In.  It  has  tssen 

On  Dec,    .1.  at  1-  I".    '    «        d  CHILI. H'orili:.  MO.  found  RffMMrjT  to  Imrrow  wveral  thou.aad 

Tle^nd'a  wUl  beaVT  per  .s-..t.     IMrreat.  The  proposition  to  Issue  fSSjOOO    K.e.-.rle  dollar.  1.,  order  to  repair  the  .treel..  a,  the, 

Stephen  l.usletl  1.  City  Clerk.  Light    honda   wa.  defeated  at    the   election  have  l«s-n  neglected  for  year. 

WALNl'T  K.IMIK.  AUK.  ^  ^  M  A KTI N  00  .  TF.X. 

.....         r  hip  l»  In-  <'LKVLI,AXr>.  O.  Judge  Calhoun  on  Dee.  1.  rendered  a  ded*. 

,  ^".".'l','1,1,'..!    u'usall  the  council  will  pas,  The  Clly  Council  ha.  passed  ...  ordinance  Ion  In  favor  of  llllllsple  Conn.y  In  the  suit 

u  ...  e  ,.  Issue  Isolds  for  the  purchase  authorlilng  an  issue  of  JfloO.OOO  Water  Work,  brought  against  the  county       Martin  county 

an  ordinal!.-.  10  l..u.  ih.iius        w    p  „,„gbl  to  repudiate  an  I«.ne  of  fliink,  bond* 

of  erecting  the  plants   

WYI.AM.  ALA.  CAMLLN.  X.  1. 

Clerk  Murta  call,  for  sealed  bids  until  Dec.  An  U,U(.  t(f  ,„,„„  Kbctrie  Light  Iwnds  TL-  Pructal  I  akp 

•jn.  at  4  p  m  .  for  the  purchns..  of           C  per  ,.,„        v„u,d           „,  „,,               ,,lh,d  f,.r  I  IK  Uljiltll  WnC 

rent    lo  20-yrar  optional   School   bonds.  I>e- 

nominations  ll.imi  each.  A  »-•"«>  cerllned  check  Dee.  lo. 

U  ros|iilre.l  with  bid..  Ill  NCAXSV1LLK.  PA. 

YttXKf.US.  X   V  At         KeUrnary  election  an  Is.ne  or  Water  Cnnltnl  Stack.  S6QD  OOQ 

The  Board  of  Water  Commissioner.,  will  re-  *  k*«pitni  BIOCK,  »ow,uw 

eeAe  sea"l  bid-  "«•"  1 -e   1,1,1..  at  4  p.  m  »-»d.  »UI  U-  voted  upon. 

for  the  pnrchn  f  *.-»».'«*•  :IM,  l«r  een    sem  -  M|u< 

nal  !!•'. -rear  Water  I  Is.  Securities  will  r  AY  I.I  II..  M IHH. 

r  date  of  sale,  and  are  deliverable  Lkk-.  KL  a„          uf  w.ter  Work,  and  F.lertrlc  Ught  0wn»'  ,nH'      „  '   "  °,  ' 

honda  «as  favorably  vot«l  on  Nov.  26.  by  74  B  O  NANZA  M  INES 

,„  ,,  of  SOUTHERN  COLORADO 

Thouaanda  nf  tnna  of  Gold,  Silver  and 
Copper  Ore  on  dump. 

In  1S71.  Is  nrlug  8  per  cent.  In  ^  brsllea  Jo  ^  tnUn  from  mine  by  , 


Gold  and  Copper  Mining  Co. 


Graphite 


FLOUiriA 


terrsl  and  maturing  Jan.  1.  1S»C,  have  l.^-u        A%'^t  p^ft *y.  lownwl  by  Standard  OB 

retired,  and  I  |»er  rent,  manuscript  bouda.  au  parlies  I   now  ahlpping  $1<1.U«X>  worth  of  Ore 

  1 1„. rli.d  bv  tin-  Legislature  of  1001.  have  been  >°  tnP  Smeller.  w.-«'kly.  ... 

tnoriieu  ny  tnt  ,.«.■  iui»re      xi~i.  uavr  onu         f.|g|e  veln  ,hn)UBh  the  Cryatal  l*k» 

substllut.sl  .  mine* 

A  limited  amount  of  M  js-reent    Tunnel,  now  in  1.7m  reel,  will  cut  vein* 

Preferred.  liu;,n,nt-...|   Si.sk  of  ,;|.AI>ST<>N!:.  Ml,  II.  1  4,„,         (M,|ow  aurfaee--ikm  feet  lo  be  ma 

p;-.';:^^!  a.,'p,ijfpn™;      This  Cty  on  „ec.  »  nje,  on  la-nln,  W0,«»  «»  ^"A^t  ofTren-nr,  Stok  for"«l. 

for  n  limited  l-en-d     Mine  and   Sewer  and  Artesian  Well  Isiiid..  nt  ,(,,  ,^r,t„  p^r  share.  b>r  j.ur|s»e  <d  immodl- 

Wlir,rt  at  Oils'  l*r<  t..n.N,  S  »te   n  .  f    l"Hi-,..i    Concentrating  Hani. 

Redoetlon  Workn.  Kew  lot*  City  HOLLY,  N.  Y.  Send  for  prospectus,  or  make  cheeka  or 

For  further  pnrtleulurs.  terma.etc.  Tl,ls  village  has  voted  to  bond  Itself  to  the  Money  Order,  payable  to 

V  C  BACON  &  CO.      •m»»^**^,fwKl^^»^^  Kcndric  P.Crawford, 

Fis-al  Agent..  It  has'  been  decided  to  bond  the  city  for  Treasurer. 

♦O  State  Street.  BOSTON  Wnt«i  Work.  pur|«sea.  »I5  »I6  Bnrriiten  Hal). 
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ea  nr.  mi:  ::■  of  overissue  and  Improper  appro- 
«1  by  the  Attorney  tieneral.  <!llll»ple  sued 
for  the  payment  of  $350  Interest  due  on  the 
former's  Inane  of  securities.  Tbe  court  HM- 
tains  the  validity  «t  the  bonds  but  Msrtln 
County  will  appeal. 

MILWAl  KEE,  WIS. 

The  Committee  on  Finance  recommends  tbe 
passage  of  an  ordinance  for  tbe  ftaatlng  of 

AlOO.ouo  Fire  Department  bonds. 

MONTGOMERY.  AI.A. 

The  First  National  of  this  city  baa  been 
given  a  10  days'  option  to  purchase  an  Issue 
of  $75,000  *li  P"  ceut_  4'J  year  Funding  bonds 
at  par 

SAN  FRANCISCO.  CAL. 

On  Dec.  20,  the  rltlicns  will  rote  upon  the 
following  Imh  of  iKinds: 
$3K,«jo,i»«.  Water  Work.. 
650.'»«I  Library  Site. 
50O.ISSJ  Hospital. 
3,tMJ,OI«J  Geary  Street  Railway. 

0.  000.000  Sewers. 

1.  sio,25o  Schools 
rj."i.«sj  Parks 

HOITH  DAKOTA. 

Lawrcu-e  county  has  called  for  $5,0«>  of  tbe 
permanent  school  fund  for  a  loan  on  municipal 
bonds  under  the  provisions  of  the  constitu- 
tional amendment  adupted  at  tbe  last  elec- 
tion, wbleb  provides  for  loana  of  tbe  fund  on 
such  securities,  i'jilla  hare  also  been  insdc  for 
|3,00i)  additional  funds,  of  wblch  Hide  coun- 
ty took  $1,2.V>;  Deuel  county  $05o:  and  Meade 
county  »Xsi, 

SPOKANE  t't»  ..  WASH. 

The  County  Treasurer  rails  for  payment  at 
tbe  Chemical  National.  New  York  City,  luter 
Jan.  1.  1B02,  $l*».ouO  6  per  rent. 
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TITVSVII.I.K.  PA. 

It  was  derided  to  Issue  $22,000  bonds,  but 
the  Htlsens  at  a  recent  meeting  defeated  the 
Issue. 

TACAVILLK,  CAL. 

At  an  eleetlon  held  Nor.  20,  the  question  of 
floating  tMjOOO  5  per  cent.  Sewer  bonds  was 
favorably  carried. 
WILBIR.  WASH . 

An  Issue  of  111.060  Water  Works  will  he 
Toted  upon  at  an  election  called  for 
during  this  month. 

WALKER  CO..  TEX 

An  Issue  of  $.1,500  Dodge  District  Independ 
ent  School  District 
the  20th  nit. 
WASHINGTON,  PA. 

A  special  election  is  called  for  Dec.  2H,  to 
Tote  on  floating  $7n,o<w  Sewer  bonds 


Fortunes  i 


sOIL 


VALUATIONS. 

LA  CROSS F.  CO.,  WIS 

County  Clerk  Kelier,  states  the 
to  In-  the  apportionments  of  the  vlllage»,tt,wns 
und  elites  lii  tbe  County: 

Bangor   $3,0S0.11 

Bangor,  village  of   2,tMLas> 

Uarre   2,823.10 

Iturns    6.075.46 

Campbell    6,07165 

Kariulngton   1.111  H 

Greenfield    2,404  71 

Hntnltton    7.05S1 24 

Holland    3.164  18 

I-S  Crosse.  City  of   03.571  52 

Onalaska.  City  of   .T.OS2.11 

Onslusks.  Town  of   4.:c:8  46 

Shelby    4,4X0.5.1 

Washington    2.564.37 

West  Salem.  Village  of   2.S.M.05 

Totals   1148.601  11 

of  the  tutsl  amount  the  tales  are  divided  as 

follows:  State.  $5«.116  50:  county.  t7:t.S12_5o. 
county  schools.  $17.075  01;  auperlntendent  of 
county  schools,  $11,0.11.18. 

PITTKBlRG,  PA. 

Comptroller.  Joseph  B  I#ewls, 
a  statement  for  tbe  Sinking 
sloiiers,  which  Is  as  follows: 

Bonds  Cnsh. 

Water  loan                     $10.  ion  on  $»II.9N 

Water  loan  No  2             2M».fc.Vt  17  46  70 

Funded  debt,  street  Ira 

provemcnt  loan           1,005,0.11  00  1.245  51 

Sinking  fund                       O.rtsiOO  555.57 

Refunded.   Flflh  Are. 

Mar  l  and  city  bid..  154.7110  00  454.70 
Funded   debt,    7  per 

cent.  40*jrear  loan. . .     20.*.,  S0O  00  1.55105 

Improvement  loan ... .  3.307.O2*  72  2.314  00 

Mo          river  bridge..       7I.4OO00  360.10 

Municipal  consol             11*000.00  4.-*  57 

Water  loan.  05                  54,ooo.s.  740.1.1 

Park  bonds                      54.70.msi  wo. 50 

Boulevard  loan                 14.00000  119  1.1 

Public  Safely                     25,700  00  OHO  20 

Loan  on  lt*«J                  482,5001)0  206.08 

Special  — 

Borough  K.  Blrg'h'm.       52,700  00  008.06 

Municipal  sink.  fund.        2.150  25  737  18 

Special  sink  fund               O.onO  00  1,045.08 

Bor  gh  of  Beltibver 

Total.  $4.042,sM3  14  $13,370.75 

SCHOHARIK  CO.,  N.  T. 

The  Board  of  Su|M-rvl*ors  report  the  real 
valuation  for  tool,  to  he  $1.05*,0K2;  personal 
$1,120,515:  special  franchise  $41,400.  State 
tax  reduction  $14.254  52.  Ta»  burden  of  the 


The  Boston-Arizona 
Gold  and  Copper 
Mines  Company 


Mad*  by 

Oil  Stock  at  ik  right  time  and 
at  tha  right 


HERE  IT  IS !— DON T  WAIT! 

The  Plymouth  Rock  Oil  Company 

Offers  a  safe  and  conservative  Investment. 
They  own  ISO  acres  of  high  grade  oil  land  In 
COALINGA  DISTRICT.  Cat,  where  the  larg 
est  producers  and  dividend  payers  are  located 
Come  In  on  the  ground  floor  price  at  15  cents 
a  share  until  Dec.  5th.  when  It  will  advance 
to  90  cents  per  share. 

Samples  of  oil  and  Fossils  can  be  seen  at 
the  office  Prospectus  can  be  had  by  writing 
or  calling 

OtTlca.  40  Stata  St,. 

BOSTON.  Maaa 


STREET  RAILWAY  NEWS. 


ALBANY,  N.  Y 
The  Board  of  Railroad  Commissioners  has 
the  Mohawk  Traction  Company  to 
a  mortgage  of  $4,000,1)00.  with  the  prr> 
vl-o  that  $2,aoo.la»  he  setd  at  the 


AISTIN,  TEX. 

The  Texas  and  New  Orleans  Railroad  Com- 
pany asks  authority  from  the  Railroad  Com- 
missioners to  Issue  $1,200,000  Isonds,  bearing 
4  per  cent.  Interest,  and  being  a  first  mort 
gage  on  00  miles  of  new  road  and  certain 
property. 


BOUVF.lt  CO,  MISS 

Eastern  capitalists,  with  Chester  H. 
at  the  head,  are  Interested  In  the 
construction  of  a  railway  In  this  eouity 


Own  fraa  and  claar  ona  of  tha 
Mining  Propartlaa  In  Arizona. 
Hlgh-Grada  Ore. 

Large.  True  Fixsurn  Valna. 

A  proposition  worth  Investigating. 

Send  for  proapectua. 

Subacriptlone  for  Traaaury  Stock 
solicited. 

W.  G.  AYLS WORTH. 

31  State  St.,  Room  405.  BOSTON 


IIEI.I.KVILLK,  ILL. 

The  Interstate  Transit  Company  has  filed  • 
cert  Ideate  of  Incorporation,  with  a  capital  Of 
r.-">.i««J  Tbe  Incorporators  are:  Chaa.  B. 
Thomas.  F  W.  Harris.  H.  8.  Turner  and  L. 
O,  McNalr,  Tbe 
tem  of  automobiles. 

BROOKINGS.  8.  D. 

The  Commercial  Club  of  this  place  has  • 
ten  to  the  Business  Men's  League  of 
Falls,  asking  If  arrangementa  could  I*  made 
to  secure  an  exteuslou  of  the  proved  elec- 
tilc  road  between  Sloug  Falls  and 
to  connect  with  Brookings.  The 
Is?  Considered  by  the  officers  of  the  road. 

CLEVELAND.  O. 

At  a  meeting  of  tbe  stockholders  of  the 
Cleveland  A  Buffalo  Transit  Line  on  Dec.  A 
It  was  voted  to  Increase  tbe  capital  stock 

from  $7oo.iSsi  to  $1,000  000. 

CANTON.  O. 

Protracted  negotiations  have  resulted  In  the 
transfer  of  the  Canton  Massllloo  Electric 
Railway,  to  Philadelphia  capitalists.  Tha 
property  consists  of  lines  In  Csnton  snd  Mae- 
si  Hon  and  an  luterurban  line  of  eight  miles, 
also  an  luterurban  line  from  Massllloo  to 
Navarre,  live  miles  It  Is  said  the  purchasers 
are  closely  associated  with  tbe  Elklne-Wlden- 
er  syndicate.  A  rumor  states  tbat  tbe  Northern 
Ohio  Traction  I 


CINCINNATI.  O. 
On  Dec.  3.  notice  was  given  that  the  Ch> 
a  Muncle  Railway  Corn- 
Its  ( 


Established 

Follow  the  Leader! 

WE  HAVE  PROMOTED 
3  Successful  Oil 

recently,  and  our  clients 


40  par  cant,  to  500  per  cent 

upon  Investment*  recommended 
by  u.s.   Wo  huvo,  Iti  live  years. 

Secured  It  clienlatr"  of  over 

und  vie  n&Y*  never  yd, 
recunutended  nn  investment  that 
did  not  prove,  pndltahle. 
If  you  want  to  make  profitable 
invest  merits 

JOIN  US! 

Send  tbt  literature. 

Th«  H.  M.  HOLLEMAN  CO. 

410-411  Tremont  Bldg. 

BOSTON.  MASS 
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CLEVELAND.  O. 

Thn  Saulli  Essex  Railway  Company  bis  di» 
posnt  of  lt»  charter  and  rights  to  the  Everett- 
Moore  Syndicate.  The  charter  permits  of  the 
construction  of  a  road  from  Windsor  to  Price 
Point.  I),v  nay  of  Amherst  burg,  and  the  frau- 
chlses  from  the  various  municipalities  through 
which  the  proposed  road  will  pans  have  al- 
ready Utii  secur.-d. 

DETROIT.  MICH. 

Through  the  agency  of  Joacpt  II.  Moore  of 
this  city,  an  l«»ue  of  »J1.u»i."»»i  .1  per  eent 
SO-year  gold  Is.mls  wn»  sold  In  England  A 
railroad  from  Dututb  to  Kansas  City  |Gu4f  & 
Manitoba  Railroad)  a  distance  of  7<»>  miles  Is 
thus  assured. 

CLEVELAND.  O- 

The  malingers  of  the  Everett  Moore  prop- 
erties  will  meet  some  time  during  Jauumy  In 
the  City  of  Akron.  On  Dee.  1R,  the  officers 
will  meet  In  London,  Canada,  to  continue  the 
discussion  of  standardization  of  ears,  which 
was  begun  In  Detroit,  Twelve  managers  com 
prlso  the  Hoard 

chestoN,  I  A. 

The  const  ruction  of  a  trolley  line  connecting 
this  city  and  Hex  Moines  by  way  of  Winter- 
act,  Is  lielng  spoken  of 

CAXI8TBO,  R.  Y 

L.  II  Whiting,  of  Jasper.  Is  Interested  In 
the  project  „f  building  an  electric  railway 
from  this  place  to  Woudhull. 

DAYTON.  O. 

The  City  Council  has  passed  ordinances 
granting  franchises  to  the  People's  Hallway 
ComjMiny.  to  l.iilld  extension*  to  several  lines 
The  coinpnny  agrees  to  pay  13  the  cost  of 
building  n  *|isi,is«i  bridge  and  to  adopt  sys- 
terns  to  prevent  electrolysis.  The  cxlcustuua 
will  connect  the  Daytnu  A  Northern,  the  Day- 
ton  A  Troy  and  the  Dayton,  Covluglon  A 
interurhnn  lines. 


FOSTORIA,  O. 

The  Tuscarawas  Traction  Company  baa 
been  organised  with  a  capital  atock  of  J35U,. 
00O.  This  was  done  for  the  purpose  of  consoll- 
watlng  Hie  Tuscarawas  Electric  Compauy  a 
line  from  Cnual  Dover  to 


QITLVPOKT,  MISS. 

The  council  has  been  petitioned  for  charter 
rights  to  operate  an  elei  lrle  railway  system. 
I'.  A.  Dolnu  Is  Interested. 

KITTANNINt;,  1»A. 

The  right  of  way  for  u  trolley  line  from  this 
Tillage  to  Rural  Valley  baa  been  secured  by 
H.  R.  Schall.  Pittsburg  capitalists  are  luter 
eated. 

LOIISVILLB.  KY 

The  Hoard  of  EqullUatlou  sustained  Asses 
•or  Murphys  valuation  of  the  Louisville  Hall- 
way Company  a  profierty  within  the  city  lltn- 
Ita.  a..  IWW.WPO.  au  Increase  of  SaHijuO  over 

MIDLAND.  MICH. 

HerlM-rt  H.  Dow  and  others  of  tbla  place 
hare  secured  franchise  rights  to  operate  an 
electric  railway  from  St.  I*uU  to  Bay  City, 
a  distance  of  «o  miles. 

MT.  VERNON,  N.  T. 

The  North  Mt.  Vernon  Railway  franchises 
bare  been  sold  at  foreclosure  sale,  and  as  a 
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result,  the  lnternrban  Street  Railway  Com- 
pany received  articles  of  Incorporation  with  a 
Capital  stock  of  *ft<si.0tt>. 

MANSFIELD.  O. 

Messrs.  K.  L.  Colin,  fieorgc  Klaher.  R  K. 
Qulgley.  Chas.  McGraw  and  others  have  lieeii 
grnut.-d  pnpers  of  Incorporation  to  operate  an 
electric  line  from  Vermillion  to  MansBeld. 
with  a  capital  of  S1O.0UO.  The  road  will  tie 
known  as  the  Vermillion,  Mansfield  A  South- 
ern Hallway  Company. 

NEW  YORK  CITY.  M .  Y 

A  certificate  was  filed  Dee.  ft.  showing  that 
the  People's  Traction  Company  has  leased  lt» 
property  and  franchises  to  the  lnterurluin 
Street  Hallway  Co  ,  for  IWO  years.  The  fran- 
chise?, are  those  acquired  under  consent  of  the 
Common  Council  of  .New  York  City,  granted 
July  '2.  lstk".  The  lense  Is  signed  by  W.  A 
Roland,  president,  and  Kred.  C.  Coelien.  aee- 
retary  of  the  Peoples  Traction  and  Andrew 
A.  Halsey,  president,  nnd  William  J  Stud 
well.  secretary  of  the  Inter  (Thau  Company. 

PlTTSHl'Hti,  PA. 

Formal  eonsnlldatlon  of  the  traction  lines 
of  two  cities  occurred  Dec  Sth.  They  passed 
under  the  control  of  the  Philadelphia  Com- 
panjr.  The  combined  bond  issues  of  the  latter 
company  will  aggregate  V.7.TMI.ISS).  on  which 
i  |M*r  1***111    intrn'M  mti*»t  l»t*  paid. 

The  following  table  shows  the  combined 
securities  of  the  traction  and  light  Interests 
to  lie  acquired  by  the  Philadelphia  Co.: 

Cap.  slk.  Ronds. 

Philadelphia  Co  »36.<ss».00O  fca.Omifssl 

I'nlted  Traction  Co..    3.<MO.0UO  ln.iMsi.issl 

Con.  Gas  Co   ft.OUU.OOO 

Con.  Traction  Co          S.flftO.OOO  ft.81S.000 

Mellon  interests   11.T.MI.000  ll.aVM.l-M 

Subnrlisn  Traus   WW.uio 

Southern  True   Hss  dl   

So.Trae.trnderl.Ung)   

Totals  Ift7.530.000  *ft7,783,000 

lirand  total  tUUMiOM 

SPRINC.E1EI.D,  O. 

An  issue  of  $jHsi.i»»»  Road  construction 
bonds  lias  been  authorised  by  the  dlr.-ctor* 
of  the  Springfield  &  Xenla  Traction  Co. 

SIOUX  CITY.  I A 

A  project  Is  on  foot  to  organise  a  company 
for  the  const  ruction  of  a  railway  line  from 
On.lll,  Neb.,  to  Atkinson 

THURMOND.  W  VA 

The  electric  railroad  proposed  from  this 
plai-e  to  McDonald,  will  If  extended  to  U»p 
Creek  Valley.  Prime  mover  la  T  O.  McKell. 

WISE,  VA. 

The  OltUbrrUJ*  Hallway   from  Ramsey  to 
this  place  has  U-en  purchased  by  Chicago  cap- 
wlm  nlll  extend  the  line  to  Cllnt- 


IVOL.  UtXVIU. 


nre  The  bank  was  a  State  Institution. 
I  ted  In  1H0O,  with  a  capital  «f  tlW.OOO. 


■■era  are:    R.  P.  Eaton.  Br  .  president:  J.  Ft . 
Hrowder.  vice  (.resident;  Ronald  P. 
cashier.  The  Chase  National  looked 
bank's  New  York  business. 


The  First  National  of  Ralston  Spa..  N.  Y-. 
was  closed  Dei-.  nil.er  It.  by  Rank  Examiner  K. 
J.  Graham.  An  examination  shows.  It  la  al- 
lcge.1.  a  defalcation  of  $l(».iMi.  Charlea  E. 
f'ltcliam.  the  teller.  It  Is  said,  being  respon- 
sible The  ufllcers  of  the  bank,  which  Is  cap- 
Itallxed  at  Sioo.ouo,  and  has  a  surplua  of 
llno.isai,  are:  Judge  J.S. Ijimbreiiux. president: 
Uarrey  J  Donaldson,  vb-e- president:  Stephen 
C,  MedlM-ry,  cashier.  The  First  National  and 
the  Western  National  were  the  New  York  cor- 
respondents of  the  Institution. 

Summcrville  and  Charleston,  S.  C, 
and  l'ioeburst,  N.  C,  Sleeping 
Car  Line!*. 

Tlu-  Southern  Hallway  announces  effective 
Dei-ember  1st  the  Iriaiigurallou  of  dally  I'all- 
liinli  Drawing  Room  Sleeping  Car  Hue  ls-tween 
New  York.  Snuiiiiervtllc  and  Charleston.  8. 
<"..  and  n  til  weekh  servli-e.  Mnmlays.  Wed- 
nesdays anil  Fridays,  New  York  and  Plne- 
hurxt,  N.  C.  The  VS'intcr  tourist  going  South 
should  consult  latest  time  cards  of  the  South- 
cm  Hallway,  showing  Its  superb  servbe  he- 
tween  New  York  and  the  South  Six  dally 
through  trains  arc  now  operated  from  Wasb- 
Ingtnn.nlTorlug  numi  niagnltteeni  Pullman  and 
Dining  Car  service.  New  York  to  Southern 
cities  and  Winter  resorts  New  York  offices, 
271  and  I IV.  ltrnadwsy.  Alex  S  Thweatt. 
Eastern  Passenger  Agent. 


BONDS  FOR  SALE. 


CLOSED  BANKS. 

\v.  U.  Smith  has  ls»en  appointed  receiver  of 
the  Harnesvllle  ilia  i  Savings  Rank.  No  offi- 
cial statement  of  liabilities  haa  been  made. 
The  bank  was  Ii.voIv.mI  In  the  faUure  of  the 
Harnesrllle  Mai.ufaHuring  Company  The 
capital  of  the  bank  Is  g.Tn,i«*>. 

The  I^-noir  City  Hank  of  l.enolr.  Tenn  .  haa 
rinsed  Us  floora,  DtOf H lattflU  in  value  of  lo- 
cal real  estate  Is  said  to  have  caused  the  fall- 


Notice  to  Bond  Buyers. 

LEYYIS1WN,  MONTANA. 

$50,000 

Water  Works  and  SeweraKc  Bonds. 

Public  auction  will  be  held  January  9,  11*12. 
at  '1  o'clock,  p.  m  .  on  which  dnte  sealed  bid* 

will   alsolieoponod, tortlic   pur.-ha  f  Fifty 

Thousand  Dollars  Five  per  cent,  lirjiiyear 
optional  Water  Works  and  Sewer  bonds  The 
Interest  will  I*  pavnlde  send  auiiuiilly  at  a 
place  optbunil  with  the  buyer  lloiids  will 
U-ar  date  of  March  I.  Use,  and  Is-  of  tt.ls*) 
each.  A  certified  check  for  S l.OUM  Is  required 
with  bbls 

The  hss.  ss.hI  valuntlon  Is  Ssttl.raai;  real  val- 
uation *  I  .."•>■>.•■■>;  population  I..VS1  No  litiga- 
tion Is  |M-udlug  or  Hireatcin-d  as  to  this  Issue, 
which  Is  In  every  ics]>ert  a  safe  and  desirable 
Investment. 

Right  l«  rc.orr.sl  to  rele  t  one  and  all  b'da. 

O.  W.  COOK.  Mayor. 


Bank  Opening 

We  have  for  sale  the  controlling  Interrot  lo 
several  pro.perous.well  located  mid  thorough- 
ly desirable  country  banks  In  Kansas  and 
Missouri.  They  are  all  paying  good  dividends 
and  offer  an  excellent  opportunity  to  a  hank- 
er of  giswl  standing  and  moderate  experience 
who  may  wish  to  change  his  local  Inn.  Full 
particulars  on  application.  Correspondence 
solicited. 

H.  P.  WRIGHT  &  CO.,  Brokers 
730  Dol.w.re  St., 

KANSAS  CITY  MO. 


BANKERS 

BOSTON 

Specialists  in  Electric  Railway  Securities. 
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Securities  at  Auction 

Among  tbe  ■erorltlc*  (old  la*t  ««k  it  IH 
tlnn  were  ■  large  number  of  bank  atoeka, 
which  aa  a  nile  aold  higher: 

80  abate*  Morton  Tmat  Co  LIAS 

40  ahnre*  Tr,  Co.  of  America   '-'sl  j 

12  Ibarra  Morton  Tr  Co  LlDTiH 

60  abarea  Uanover  National   IKK>h 

13  abarea  National  City  Hunk  •  •_') 

84  ahnrca  Ka«t  River  National!   l.V.% 

200  abate*  Chatham  National    'a 

20  abare*  Tru»t  Co.  of  America   jto 

6  abare*  Naiomil  City  llatik   Ol'i 

10  abare*  Hanover  National   «e| 

»22.<««'  Brooklyn  city  it  it  Ce  ill  t<.  Ill  If 
Ill.OUU  Larhfda  Cn*  l.lnhi  c.   loo 

Jln.imi  Long  lalnnd  Itnllroiid  Co   Mn'a 

||ii.i**i  N  V.  and  Ka«t  Hirer  «;,■*  Cn  II  •  , 
j'Jo.ooo  Bklyn  and  N  Y  Kerry  Co  II ..  •, 
23  abare*  Tblrd  Natlonnl  ij"  \»  i  abare 

12  abare*  X.  V.  I-lfe  In*  A  Tr   C.  .  ..l;;.Mi 
fl.OOn  St.  I'anl.MInn  A  Manitoba  Itv  Co  |li|4S 

I3,<*«»  Ilronklvn  I  iiIkii  Uaa  l"   IKt 

$2,000  Detroit  A  Mm  klim.  it).  Co   KM» 

lo  abarea  Jeweler*'  Circular  I'uli  Co. 

of  New   York   4<i 

80  share*  Colorado  Fuel  mid  [roil  0.  . 

prefd   122% 

0       in)    .barea     Herring  Hull  Marvin 

8afe  Co..  1*t  prefd   TO 

26  00- loo  share*   Herring  Hall  Man  in 

Safe  Co..  2d  prefd  B'-j 

38  :<>  l'ii  abare*    Herring  Hall  Marvin 

Safe  Co .  common   i\ 

23  abare*  Michigan  Telephone  Co   x» 

13  abarea  Slneer  Maii'ifac!  urtiiiz  I'm....  *_'.>• 
IL.Ton  Chicago  Railway  Terminal  Fie 

eator  Co   Bftj 

$7,000  Colunibn*,  Handnaky  nud  II"'  k 

lug  It.  R   Co   71 

100  abarea  Brooklyn  Warehoiix-  A  Wor- 

ip  Co   Iir* 

291  abarea  American  Surety  Co   IM»m 


4i"i  shire*  I>ctrn|t  City  lina  Co   03 

100  abarea  Atlanta  A    charlotte  Air 

Mm-  It    R.  Co   MBtt 

o  abare*  Lawyer*'  Title  In*.   Co  340 S 

B75  Manhattan  loach  Hotel  A  Land 
Co..  Limited   03 

1  ortltl.-.ilc  Menilier»bip  N.  Y'.  Produce 

L'xebancfl    n« 

lo  aharea  Lnwters'  Title  In*.  Co  :w«S 

2  abarra  Lawyer*'  Title  In*.  Co  X*> 

:i  Ibarra  Lawyer*'  Title  In*.  Co   343 >4 

:<o  abare*  1.  ike  Shore  ^Michigan  South 

•T li   Hallway   Co.,  Cvtumoil   333 

■  l.iaat  ChleagTi  Itallway  Terniltinl  Klc- 

ejitor  Cn  .  I*t  Mort.  0  per  cent,  lamd*. 

due  |!m:i   «"S 

9B  -hare*  Amer.  Car  A  K'dry  l.'o.,  coui.  2I"» 

1,3*1  *tiare*  lut  Mate  tin*  Co   N 

"o  abarea  Mr-»-~  i.v  n  R.ipld  Trnn«lt  Co  ..  «l '» 

In  .li  irea  Criuinlii  Southern  Hnllwav  Co.  Ki*i, 

lo  abarea  Cln—:t|.i  nk"  &  Ohio  It  R.  coin.  4»  '» 
lo  abare*  <  lit. .,  Mil    A  Si    I'uul  It  y 

eWMtlHHtl    t07Ta 

|u  ab  ire*  Cleve..  Cln..  Chle.  A  Si.  Loiil* 

 it    MM 

faai  abarea  f  nb.rrido  ,v  Piattth  R'r  coot..  1*1% 

iiai  aliaren  Lii-  R.  It.  c. .  enm   . .  42'* 

•Uai  ah  area  le-n,  ml  Canine.'  Cn..  colli,  'a 

in  aharea  MannslIsM  Hallway  Co   Hi 

till  abarea  M-irli-.n  Copper  Co           pr  an 

,u  abare*  Mexican  Jfuf  l  R   R   U'<» 

Hi  .liiu.-.  Ml«».irl  I'.i.  ltle  R    It   l<ICt', 

(1*1  -lliirca  People'*  tin-  I.    A  C.   Cn.  of 

Cl,|e    lorn, 

Iiai  *harva  Ri  public  Iron  ft  Slee]  Co  . 

4'nOltllOtl   10 

1»  .|,:ire«  SMmbu'd  Hope  A  Twine  Co  .  41, 

.'»  aliarea  SMlelnlil  <HI  C«   .  007 

411  abnrea  Trim.,  Cm  I.  Iron  A  II   It.  Co.. 

common    04\ 

Fin  hi.  ,r.'«  Texas  A  Ctn  ine  Railway  c. 

:::>\  la  40 

IV.  abare*  Toledo.  St    l<nala  ft  YVc«i  . 
.'••inuinii .  ,.   Ib'a 


no  abarra  ITnitrtl  stale*  Leather,  com..  11% 

W  »hare*  F   S.  Steel  Corp..  com   43 

17  »hati  »  I     S.  Steel  Corp.,  prefd   83 U 

in  abnri'*  Fnloo  l'arlllc  It.  It.,  com  102% 

23  «harc»  l>l*1lllliis  Co.  of  Auier.,  com.  u 
11,0011  Stand.  Rnpe  ft  T  ,  l«t  mlg.  «  p. 

1*.  lailida.  

SO  *hurc«  Kiib  kerlHieker  Sti-amlmat  Co. 

)34  lot 

100  abare*  llmoklrn  Matrlet  Tel, Co.  S:tlS  lot 

ix  abare*  Klchtb  Ave.  K  It.  Co   404 

2ii  abarea  Alllnnce  Rcnlty  Co   138 

11.000  1  tt'l  Dominion  S,  S.  Co.,  geul.  5 

Iter  cent   I'M 

3  ••liiirei  J.  It  Stetson  Co.,  com   150% 

2  ahnre*  Market  ft  Fulton  National....  207 

l<i  abaTM  Fourth  National   243 

I  I.OMI  llklyn  City  It.  R.  Co.lat  3  p.c  114% 


Additiooal  Service  to  Florida  and  the 
South. 

•  >n  and  after  November  24tb,  1001.  The 
Southern  Railway  will  Inaugurate  paaaeuger 
train  aervice  lulweeti  New  York.  Waablng* 
loo.  Florida  and  the  South,  via  Richmond, 
Va  .  and  Charlotte,  N.  C.  Thla  will  la-  Id  ad- 
■Hi  l-ii  I.,  the  full  complement  of  p»»«en|cer 
train  aervlce  now  taring  operated  by  The 
Southern  Riillway.  between  New  Y'nrk  and 
Washington  and  Florida  and  all  point*  M>utb, 
via  i  liarloite*!  Hie.  Lynchburg  and  Danville, 
l'ii  The«e  trnlna  will  !*•  ei|tilpped  with  Piill- 
1111111  Drawing  Room  Slei-plug  Car*  operating 
1.,'fw'een  New  Y'ork  and  Jack*nnvllle.  Fla., 
•»er  the  I'eiinaylvalila  It.  It.  to  Washington. 
IheiM-r  Washington  Southern  Ry.  and  South- 
reft  |(V  (  H|M|  Ulll  nl*o  carry  t'oaiiiea  and 
Soul  hero  Hallway  Dining  Car*  For  further 
Information  call  on  or  addreaa,  271  and  11S3 
llro.nlnny,  Alex  S  Tbweiilt.  KiiBtern  I'aa- 
aefigef  Agent.  ••• 


J 


THE  CHARLESTON  EXPOSITION. 


The  Palace  of  Commerce,  or  Liberal  Art*  HiilMlng.  of  The 
South  Carolina  Inter-Stale  and  West  Indian  Rxpoaltlon, 
which  opena  at  Charleatnn  tivdar,  contaliiH  43. 000  aquare 


t'Ultnrc.  It  lias  a  contra!  dome,  and  smaller  tower*  and  tur- 
n  il*.  cniiitiAKlztng  the  entrances.  The  Palace  of  Commerce 
will  contain  manufactured  products  of  varloua  sorts  other 


THE  PALACE 

feet  of  floor  apace.  It  la  one  of  three  Palaces,  which  are 
connected  In  aeml-clrcular  form  hy  corridors,  to  form  the 
Court  of  Palaces,  the  other  building.*  being  the  Cotton  Pal- 
ace and  tho  Palace  of  Agriculture.    Like  the  Palace  of  Agrl- 


F  COMMENCE. 

than  textiles,  foods  and  their  accessories,  ordnance  and 
munitions  of  war.  ceramics,  gold  and  silverware,  and  ethno- 
logical and  archaeological  exhibits. 


Union  National,  Lowell,  Maag. 

The  Union  National  of  Lowell.  Mass.,  which  as  told  In 
"The  Financier,"  absorbed  the  Railroad  National,  the  Mer- 
chants National  and  the  First  National,  has  elected  the  fol- 
lowing officers:  Arthur  G.  Pollard,  president  Merchants 
National,  president:  George  S.  Motley,  president  Railroad 
National,  and  Walter  L>  Parker,  president  First  National, 
vice-presidents;  John  F.  Sawyer,  treasurer:  Edwin  W. 
Pease,  assistant  treasurer. 


Change  in  South  Dakota  Bank. 

Robert  Moody  has  resigned  as  president  of  the  Aberdeen 
National  of  Aberdeen,  S.  D„  and  has  become  associated  with 
several  other  capitalists  who  will  shortly  start  a  large  bank- 
ing institution  at  Everett.  Wash.  J.  C.  Baasett.  now  cashier 


of  the  bank,  bag  been  elected  president,  and  H.  N.  Bonley 
will  be  the  cashier.  The  bank  has  a  capital  of  fSO.000,  and 
Is  considered  one  of  the  growing  Institutions  of  the  state. 


H  secured  a  loan  from  plaintiffs,  giving  a  note  and  mort- 
gage therefor  by  the  name  of  P..  under  the  false  represen- 
tation that  his  name  was  D.,  and  that  he  owned  the  land. 
The  loan  was  turned  over  by  a  check  on  defendant  bank. 
H.  indorsed  the  check  as  D.,  and  again  as  H..  and  received 
the  money.  The  land  waa  owned  by  the  real  D.  Held,  that 
H.  and  not  D.  was  the  Intended  payee  of  the  check,  and  he 
was  entitled  to  payment  as  between  himself  and  the  bank, 
and  the  bank,  having  no  notice  of  the  fraud,  waa  not  liable 
to  plaintiff  for  the  amount  or  the  check.  Meyer  et  al.  vs. 
Indiana  Nat.  Bank.  61.  N.  B.  Rep.  (Ind.)  596. 
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Dec    0  12  m.  Lawrence,  X.  V. 


Dec. 
Dec. 


0  12 
0  12 


Starke 
Mm  llll 


Dec.    9  12  m.  Atlantic  City,  N.  J. 


Dec. 
Drc. 
Dec. 
Dec. 
Dec 


& 

Dec. 
Dec. 
Dec 
Dec. 
Dec. 

Dec 


Dec 

E 

Dec. 

BE 


6,500 

1K.OOO 
20,000 
lS.OUO 
16,000 

l8B\tfW 
l&OUO 

10  8  p.  m.  ML  Veruon,  N.  Y.  3»,uoo 
10  4  p.  m.  KnrkTlllc  Cculer.N.Y.  lo.ooo 
10  10  a.  m.  Kogersvlllv,  'I  .  in  2,500 
10  12  ui.  l.oniln.  O.  24,000 

lu  Bowniauvllle,  Out.,  Can.  3,»oo 

MOO 
MOO 

10  ....  Mlliif,  One..  Can.  itt.ouo 
MS  p.  ui.  Sew  Kocheltc.  N.Y.  23.000 

11  »  p.  m.  Holly,  N.  Y.  15,000 
11  Kooti-mil  Co.,  Idaho.  OiiO 

11  12  in.  Evaiistou,  Ol  27,000.20 

12  12  m.  Davidson  Co..  Teno,  250.000 
14  Lacon.  111.  t;.i«»> 

4,IM) 

12  2  p.  ua.NcwVorkClty.N.Y.  2.6on.uoo 
l.ooo.ooo 
000,000 
200,000 
750,000 
750,0110 
160,000 
250,000 
690,000 

500,000 
211,000 

12  Stanley  Co..  S.  D.  70,<*») 
12  12  111.  Glovcravlllc.  N.  Y,  16.500 
U  12  ni  Delaware,  O.  75,000 
16  12  m  St  Petersburg.  Kla.  10,000 
1«  12  m.  Boise  Clly,  Idaho.  OO.oOO 
1«  10  a.  rn  Contra  Costa  Co..Cal.  3.750 
16  12  ra.  Elyila.  O. 


Dec  10  10  11  111  Snobomtah  Co.. Waah.lS5..«W 

115,.s*> 

Dec.  10  12  m.  New  Orleana,  La.  175.000 


Dec. 


i 


12  ni.  Ilnraa,  La 

 Oswego.  N.  Y 

17  12  m   liiiNl  I.lv.rpool.  C 
17  5  p  ra.  Allentnwn,  Pa. 
17  t)  p.  m  Florence.  8.  C. 
IS  12  m.  Evauston.  O. 


5.000 
550,«s> 
50,000 

slow 


Dec  10  2  p.  m.  Kingston.  N.  Y. 
Deo.  in  3  p.  ra.  Oinuha.  Neb. 
Dec.  10  2  p.  m.  Fergus  Co.,  Moot. 
Dec  20  4  p.  m.  Wylara.  Ala. 
Dec  SO  1  p.  m.  Pomeroy,  O. 

Dec.  20  lloiuna.  I  .a. 

Dec  21  10  a.  m   Akron.  O 


Dec  23  12  m.  Baltimore,  sc. 

Jan.   2  2  p.  tn.  Carbon  Co., Mont 

Jan.    7          Huntsvlllc.  Ala. 

Jan.    7  12  m.  Mntnmoras,  O. 

Jan.    7    Hartford.  8.  D. 

Jan.    0          Hohcrts  Co.,  8  n, 

Jan.  0  2pm  Lewlstown,  Mont 
Jan.  16  2  p.  ra.  Cnnron  Co., Idaho. 
Any  time.  Galena.  Kanaaa. 
Any  tine.  New  Market,  la. 
Any  tins*.  Orange  Co  ,  Tex. 
Private  Sale.  Cullman  Co..  Ala. 
Private  Sale.  Waterloo,  la. 
Prlrate  Sale.  Elllsrlllc.  Mlaa. 
Prlrate  Sale.  Belle  Plalne.  la. 
Prlrate  Sale.  Cedott,  Wla. 


27.000  20 

ao.000 

46,<*IO 
5O.IHI0 

5,000 

4.032  07 
27,000 
000 

1,1*  W 

1.1'n) 

2.000 

l.wai 

1.200 

ooo.oiio 
loo.oon 
010 


6.000 

40.0m 
5O.0O0 
167.ft.Vi 
10.000 
4.800 

1  nor, 
iriOKD 

2R.OHO 

10.000 


Dec  12 
Dec  12 
Dec  M 
Dec.  If 
Dec.  IN 
Dec.  18 
Dec  16 
Dec  16 
Dec.  17 
Dec  17 
Dec.  IN 
Dec  10 
Dec.  21 
Dec.  23 
Dec.  23 
Dec  2S 
Dec  20 


fit  5 


Eureka.  Cnl   80,000 

Eureka,  Cat   S11.O0O 

Danville.  Va   250.000 

Onawa.  la.    

Hi. .<ix  Co.,  la   flo.nno 

Plttstnn.  Pa   10,000 

Carbondnle.  Pn   lo.onn 

Forest  Clly,  Pa   10.000 

Hyde  Park,  0   3.500 

Hyde  Park.  0   2.500 

Orange  City,  la   m.taai 

Fresno.  Ca)   SAO.A00 

Brawn  wend,  Tex   30,000 

Bllojl.  Mh.   30.000 

Corona.  Cnl   04.  oral 

Washington.  Pa   70i»«i 

San  Francisco.  Cal...  3S.ono.fNm 
AVI,  ram 

500,000 

IMNI,f|.B| 

5.6IIO  lasl 
I,ft20.250 

T25.ono 

3O.0U) 


,1 

I  ' 
4 

4 

nid 
o 
4 
4 
4 
4 

Did 

4 

4 

0 

6 

4 

4 

4 

'*)■» 

3^ 

3U, 
i'-i 
34 
3  Mi 

P  ■ 

;|Vi 

3'v 


POBj-uax 

Rid.  Park. 

Improvement. 
Bcftanl, 
Water. 
Kefuudlug. 
Pavlug. 
Fire  House. 
Assessment. 

Water. 
Improvement. 
Paving. 
Improvement. 


Improvement. 

Town. 
Street  Iropi 
Klectrlc  Ll| 


Sch.  DUt- 

A  t  -  Slll.'Ilt  . 

Turnpike, 

Series  A. 

Scries  H. 

Uapld  Transit  Tunnel. 
Ilroux  A  Man.  Scboola,  SItea. 
Brooklyn  Schools  and  Sites. 
Uuccus  Scboola  and  SItea. 
New  East  Hlver  Bridge. 
Hlackwella  Island  Bridge. 
Hurlera  Ulrer  Brid 


BUTUBITI 
11  XT. 

20 

5-40  opt. 

5 
0 

5-24 
5-20  opt 

10 

30 

11  XT. 

10 

6%  av. 

10-2"  opt. 
3^  »»• 
8*5  at. 
1048 


3 
5 
4 

.". 
0 
5 
6 
D 
« 
0 


B 
6 

5 

4 

4 

5 
-i 

0 


IjfO. 

Siimc  Bridge  (Hr.tb  8t.) 

ln-pt.  Dock  a  and  Ferrlex. 

New  Aipicdurt. 
Kin-  Dt'purtment. 
County. 
Improvement. 

ttewcr. 

Vnrlou*. 
ItrtundlnK. 

Live  Oak  School  DUt. 

A>~.H«IIU-Ilt. 

AMrxmrnt. 
A«M-»>>ment. 
Kid.  Funding. 
Hid  Uerundlnf. 
I*vce  Dlftrlct. 

Wat.-r  Worka. 
Ki-fundltiK. 
Uidcniptlon. 


10-20 


1!H0 
1040 
1040 
1040 
1040 
1040 
1040 
1040 
1040 
1040 
opt. 
2 

8  yr.  2  mo.  xt. 

15 

10-20  opt. 

10 
■ 

i 
5 

10-20  opt. 
10  20  opt. 
40 

20 
20 

10-20  opt. 
5-30  opt. 


614  x». 

5V4 


School 

St    Imnrov .  _ 

RefaailDC  10-20  opt 

School,  10-20  opt. 

Iniprovcment.  5U  av. 

5      Water.  8-30  opt. 

5  a.  a.  Cronae  St.  Sewer.  1-3 
B  a.  a.  Snraner  St.  Sewer.  1-3 
S  a.  a  Thornton  St.  8ewer.  1-3 
5  a.  a.  Payne  Ave.  Sewer.  1-3 
5  a.  a.  Cedxr  St.  Sewer.  1-S 
B  a.  a  llrown  Are.  Imp.  1-8 
3H  H.-rimdlng.  BO 
Conduit. 

Hid.  8ch.-»>  '"«♦   ««  49  X-to 
B  School. 

.1  Sewer. 
.1  Water 

4  Court  Honae. 

5  Water.  Scwe 

0  .  , i  Pioneer  Irrigation  Dlxt  20, 
4    Public  Improreiaent.  10-20  opt 

4t  Brhool 


IS 

10-20 


4  Mrlrtite. 
B  Itond. 
4  School. 

P.lec  I.t.  and  Water. 
4     School  Dlatrtrt. 
Bid.  Water. 

PBNDINO 

Sewer.   

School.   

Itallroad  Aid.   

Klec.  I.t..  Water  

Court  llouxe.   

nulldlng.   

BalMlnw. 

It;«lldliie 
KTre  Protection. 
Furniture. 
Curt  llonae 
Wnler  Work* 
Jail 

Witter  Worka. 

Pitch 


5  40 
SB 

10 


10H 


'2X 


82.500 
•2,500 

turn 


N.  J.  Pettlt,  Village  Clerk.  Care  of  F.  lugrx- 

bam,  102  Broadway,  N.  Y. 
K.  P.  Duncan, -Secretary. 
Wm.  Sheltou.  Mayor. 
Wm.  Sheltou.  Mayor. 
Wm.  Sheltou.  Mayor. 
A.  M.  llc*ton,  Comptroller. 
A.  M.  tieatoii,  Comptroller. 
Wm.  W.  Hoyt.  City  Clerk. 
Geo.  W.  Uorcr,  Village  Clerk, 
A.  Bowen,  Treasurer. 
J.  J.  Maboue.v,  Clerk. 
John  l.ylr.  Trcaaurer. 
John  l.yle,  Trciiaurer. 
John  Lyle,  Treasurer. 
L.  A.  Audet.  Treaaurer. 
Andrew  J.  Sclx  city  Clerk. 
J   M,  Brown,  Trustee. 
Clerk  of  Dlatrlit,  Newport. 
Village  Clerk.  Atlaa  Nat  l  Ilk.  Bldg.,  t 
C.  It.  Ilurwnod,  Chairman.  NaahvlTle. 

J:  f:  is::  ^  M  Edu 


Cln.  2X 
»A500 


Bird  S.  Coler.  City 
CertlBed  Check  2J 


<Jeo.  D.  Matbuaon.  Chairman,  Pierre. 

O.  L.  Kvcrcat,  Chamlierlalo. 
B.  K,  Naylor,  City  Clerk. 
G.  J .  Aiken.  Clerk. 
Wm.  V    llelfrl.h.  City  Clerk. 
It.  L  l  lab.  Co  Treas.  Oakland. 
W.  U.  Park.  City  Clerk. 
W.  II.  Park.  Clly  Clerk. 
W.  H.  Park.  City  Clerk. 
Thoa  C   Fleming,  Chairman, 

Co.  Corn's,  Everett. 
A.  T.  I.aur.  Sccty..  Cotton  Ex.  Bldg. 
John  Dyinoud.  Atty.,  New  Orleana. 
Thoa,  F  GleiiMiii,  Chamberlain. 
J.  W.  Hauler,  city  Clerk. 
A.  L  ItelrheiiliBch.  Treasurer. 
Wm.  HnlTmever.  Chairman. 
Village  Clerk,  care  of  Atlai 

Cincinnati. 
Board  of  Education. 
A,  B.  Hennliigs,  Treasurer. 
Samuel  Pbllll|.a,Cb'm.  Co.  Com'a  .LewlatowrZ 

Clerk,  Miirta. 
A.  Maasar,  Clerk. 
II.  M.  Wallls,  Mayor 


Chas   H.  labrll.  City  Clerk. 


1500 


,1.55 


hi 

2X 


Geo.  N.  Numeen,  City  Iteglater. 
Geo.  N.  Numaen.  City  Reglxt 
'    k.  Bed  " 


G.  W.  Dawson,  Clerk, 
Alfred  Moore,  Mayor. 
John  W.  Berentx,  Clerk. 
W.  Hangen.  Clerk. 
C.  A.  Metcalf,  Auditor, 
G.  W.  Cook.  Mayor. 
Irwin  Blsaeti.  President.  Caldwell. 
J.  P.  Plnson,  Treasurer. 
Kecretsrv,  Board  of  Kducattot. 
Geo.  F.  Poole.  Cnnnlr  Judge, 
C.  Henckelt.  Cullman. 
Clerk  of  School  Board. 
W.  S.  Pettla.  Bank  of  Rllli 
8.  8.  Sweet,  Seety.  School 
J.  II.  Monroe.  Treasurer. 


11.000 

r 


1.IMJ0 


•  •  •  • 


■  •  ♦  • 

a  e  •  e 


Hernando  Co  ,  Fix. 


Falls.  Idaho. . 


Wnt.'r  Worka.  ........ 

Library  site.   

Hovpltsl   

Geary  SI  Hallway  

Sewers   

Srhrs^ls   

Parks.   

linsd  .... 

Electric  Eight  .  . 

Electric  i.ight  0 


  citv  Clerk 

  City  Clerk 

  Roltert  Rrvdon, 

  City  Auditor 

  County  Auditor.  Orange  City. 

....  P.  Y.  Joy.e.  City  Treasnrer. 

....  Borough  Clerk. 

....  Borough  Clerk 

Frank  Lewis,  Village  Clerk. 

  Frank  Lewis,  Village  Clerk. 

....  Cltv  Auditor. 

....  J.  W.  Shanklln.  City  Clerk. 
  Cltv  Secretary. 

....  Mayor 

  Cltv  Clerk 

  Wm  MeF.nrne.  Secretarv. 

  John  A    Rna**j!,  C1t»  Clerk. 

  John  A.  Ilnssell.  City  Clerk. 

  John  A.  Ilnssell.  City  Clerk. 

  John  A.  Ilnssell.  City  Clerk. 

  John  A.  Bnssell.  City  Clerk. 

  John  A.  Bnssell.  City  Clerk. 

  John  A.  Bnssell.  City  Clerk. 

  Conntv  Commissioners,  Braokavllle. 

  City  Treasurer. 

10-20  City  Auditor 


Digitized  by  Google 


Dmubfr  9.  1901  ] 


THE  NEW  YORK  FINANCIER 


2013 


Coming  Salts  of  Securities  at 

l  foUowlnf  atcurltlea will  boat* 


. ..  ,IS»  M.li  .. 

 <hi<i>  i!«n 

X.  T   2 1:14 

,  .  2  tk> 

. .  ,<So  1.1.1  >  .  .. 

Co.  f.f  ll.~ 
...fNS  Iddl  ... 
.iNo  1.1.1)  ... 
H  It 


1Kb: 
STOCKS. 

14  Nafl  City  Bank   <E1 

8  Oriental  Hank  (Hid)  175 

65  Morcnante  El.  Nat'l   MT 

IV  Fidelity  Bank  (Bid)  2J5 

43  Klrat  Rati  Bank   771 

100  Klrat  Nat'l  Bank   771 

800  Phoenix  Nat'l  Bank   VK>\ 

4   National  Broadway......   -I-I^i 

7  American  Kvcti.  N'nil.mal   IBB 

ft  Mechanic*  Natloiuil   .704 

8  M.  .  haulm  Bank  of  Bklyu   '.'15 

10  Vlorton  Tr.  Company  UBS 

10  Morton  Tr.  Company  llttt 

10  N.  V.  Life  In  A  Tr.  Co  (Bid)  l.K»> 

29  Tro«t  Co.  of  America   Mitt 

B0  Trust  Co.  of  America   2Kt4 

50  Trunt  Co.  of  America   2X1  ft 

M  Atlanllc  Tr.  Co  (Rid)  2>«l 

I  Central  Itcalty  Bond  ft  Tr.  Co  (Bid)..  SOO 
40  leather  Mf(t  National  illld)  2.V0 

15  Singer  Mf«  Co  <utd>  23S 

85  Alliance  Realty  Co   l:t* 

4  I-awyera'  Title  In.  Co   .'Mri'i 

3  Lawyer*'  Title  In.  Co.  

3  Lawyer*'  Title  In.  Co    :n:ti, 

15  ROOM  ln«nranoc  Co   300 >, 

100  Nat'l  Starch  Co.  pfd  (No  hid)  ... 

50  city  Tru-t  Company    :>-.-, 

6  Central  Tru.t  Co  (Bid)  1K.V) 

25  New  Amsterdam  Caaiialty  Co  (No  M.l>... 
10  Bklyn  Academy  Music  i»lth  tl<  k.  f) 

IJIo  1  .id)  ... 

6  Bklyn  Athcnacnrn  , 

1  Bklrn   I'nlon  <!a«  Co.. 

2  Coimolldntc.l  Oa«  Co.  of 
•S  Horn  Sllrer  Mining  Co... 
17  New  Jer*ey  Zinc  l'.. 
10  Metropolitan  Stoanxhlp  t 

ton   

50  New  Jer»ev  S1ca>n>hlp  Co 

so  st   p  .  Minn  .  A  Manitoba 
Guar  

BONDS. 

$1.<D«)  CM*..  Mil  A  Ht  Panl  R  R 
(DHbnnuc  Ply  I  Ut  rt  p.  c    B.I,  HO> 

117', 

12.000  Nn,h  .  Chetl  A  St  l.«nl.  R  It 
M.  Mln  .  Man  .  Win    A  Ala   l»|v  )  1«t 

8  p.  e.  B.N  .  1017   ll.VA 

8.V«v>  Na.h  .  <  halt    A  St.  Ix.iil«  It  It 

l«t  7  p  c  Bit  .  ion   12<* 

H.nm  Baltimore  A   Ohio  R      R  tfcl. 

wet  Div  1  i«t  rt4  p  c.  pd«  .  ityj"  01 

$3.rn»)  WUc.n.ln  Central  K   R.  l«t  Her 

le*  5  P.  c.  Mtae   ltd.  .  1000  .  <  No  hid).  .. 
$2.t»»)  Ro.  li.  Vcr  A  Pltt.l.tirg  B    It  t-t 

fl  p   r    R.N  .  1021  I  Bid)  127  N. 

t2.i»»i  Chic  A  North w-t.  m  It   It  C..11 

..  Id  .1  Ske  '.I  7  1.  1  n.1  ■  r>i  ,  I",:  , 
ll.diii)  Peoria  *  1'ekln  I'nlon  It    It  Nt 

8n  c.  Bd  .  1*21  <1tl.|i  lno 

fl.ofat  Albanr  &  Sn«     R    R.  l.t  Con 

•olldated  A  a.  c   ltd  .  I«win   IBM)  110H 

t2'««<  Chic.  St    Panl.  Minn   A  Omaha 

R  R.  Conxld  a  p.  e.  Bd-  .  1OT0.  .IBM)  140U 
t3.ru>  Chic  ,  h,   )•,..,)  &.  Minn.  H   1:  i«t 

8  p   o    ltd.  .  10l«   IBM)  HO  4 

fj  v..  Pitta    Port  Wavnc  A  Chic  U  It 

3d  Mtge    7  p.  c    Income    B.N  .  1012 

mid)  120 

$3.0rtt>  Mil..  Lake  Bfanr*  A  Western  It  It 

M  8  r.   c.  R.N  .  1!""2   .111.1)  137% 

Il,r.m  rinrllnetnn.  C.-.Nr  I!-... I.N  A 
Northern  It.  R   1»t  5  p.  c.  B.N  .  Ir«»l 

ntMi  io« 

$*.  ..*•>  Chle  A  Kn.tern  III.  Tt   R    |.|  n 

p  c  Skr  fond  B.N  .  t'»i7.  .. .  rnidt  II2\ 
$«iinn  Rochc-tcr  A  Pitta.  R.R.CoikM, 

Nt  «  n  e  Bd«.  1022  illl.l)  12«!"i 

t.vumn  i;a«  A  Clee  Co.  of  Bcrarn  Ce. , 

N    I   5  p.  c.  R.N  (Bi  ll  «D 

t.r'«'>  Dnrland  Co  M  Mtc  5  p.  c.  n.N  . 

— WJ  1N0  Mi)... 

tJ.nnn  Cnn.ld  I7n«  Co  of  N*    T    r.  p  c 

pcLciilnrc  Rc~-«1    R.N  .  1  WW  (No  hid)  ... 
$10,1)10  Swift  A  Co  5  p.  c.  B.I-  .  1014 

(No  hid)  ... 
t">0()0  K.-ene  TT.-lrht<  Ttntel  Co   It  p  c 

RcL-Nfd  B.N  .  l«>7.IKndor«edl  (No  Bid)... 
t2  i««  .l.,d^  Conmnny  4  r>   c  l'nr.-hn»» 

Money  Mt,rc    B.N  .  HkW    (No  hldi   

»2<>»r>   do      do      do         do  (No  l.ld)  ... 
tl.0>">  Bklyn  TMon  C,n«  Co  .'.  p  c.  B.t* 

mid)  iish 

tl.000  TnlcerMtT  Clnh.  N  T.  2d.  Mtir 
B  n.  r.  Rd  (No  t.ld)  ... 

tin  con  Co'ninhn«,  s»ndn«kv  A  llopklna 
R.  R     1«t  Mtr    Prh.r  Lien  It    rllldl  80 

tjnn  Ch|e    Ry    Termlral  Klevator  Co 

Nt  Mtc  a  p  e  ion  .    as 

Bond  A  Mtre  of  W  Chnnlc-  ptew.-rt  A  M 
Pnwllne  Stewnrf  to  A''. New  ,f  Rold'i.on  to 
•eenre  the  pacroent  of  $T~  ron  on  nroiwrtr  nt 
40th  Street  A  tllrard  Are..  Phlln,  (No  Mnrket  ) 


DIVIDENDS 

PRIVATE  BANKERS. 

THK  TMITEU  STATES  LEATHER  CO., 

2tt2*  Ferry  St.,  New  York,  Nor.  28.  1801. 
A  dividend  of  tl  fO  per  nhare  00  Ita  prefer- 
red stock  baa  ttila  day  l>eeii  dec'ared  by  the 
Board  of  hlrectora  of  tbla  Company,  payable 
January  2d,  l!»rj. 

The  transfer  hooka  of  preferred  atock  will 
■e   !>•■■•  111I..T   Li:!      IHrfl,  at  9   p    M  .  ,u,d 
NO||aa  Jauuary  3d.  1002. 

JAMES  ii.  PLITM,  Tnanurer. 

B.  6.  eduwds  Sf  Sou, 

41*  OLIVE  STREET,             ST.  LOTJIS,  MO. 

BONDS,  STOCKS  and    .  . 
.     .     Commercial  Paper. 
icmsusww  roai^cmcA&o^M)  sr.  lous  siock 

INTKKNATIOWAL  PAPER  COMPANY. 

:»>  Br.md  Street.  New  York 
lr.TIl    BEtJI  I.AIt   gt  AKTEBLY  PREFER 
BEI>  DIVIDEND. 

Novcml.cr  27th,  1001. 
The  Board  of  Director"  hnn  this  duy  fa- 
il 11  red  the  rciriilnr  nnnrtcrlr  dhlden.l  nf  ONE 
AND  ONE  HALF  PER  CtlNT.  11  Vi*)  on  tbe 
Preferred  Capital   Stork,   parable  DccemlxT 
loth.  Rail,  to  Prefcrr.-.]  Stockboldera  of  rec- 
ord of  December  Nth,  1001    Click*  will  be 
In;,  lied  . 

Transfer  Rook«  of  the  Preferred  Stock  will 
clow  in  o.H.n  .hi  the  Hth  day  of  December 
1I«<1.  mid  re  open  January  2d.  1002. 

E.  W    HYDE.  Secretary. 

OILMAN,  SON  4\  CO., 

BANKFRR 

rv  t  r\  0  , 

So.  «2  CKDAR  STREET,  N.  T.  CITT. 
Oertraauat  Honda.    Inreatmaait  xecn hum. 

WM.  G.  GALLAGHER 

Rl  HBER  GOODS  MAM  r ACTt  RINO  CO. 
Eleventh  K.  w»>»r  Preferred  Dividend. 

The  Director*  hare  till*  day  declared  the 
Ktogath  reu-Mbir  Ounrteily  Dividend  of  One 
MM  Three  f..ui  th*  per  Cent  on  the  Preferred 
Share*.  ..ut  of  the  onrnliii>.  parable  D.-ceml>er 
17.  to  holder*  of  record  De.  euiher  Bth 
The  Truuafer  Book*  «lll  he  el..».^J  on  Monday, 

«■ ' *i!  V "  r  "l*- 1 b h *  *X  "*  "',",",'k'  ""d  t**!"''"'1'  !><■*• 

«  h..„»e»  will   lx>  mailed  to  regNtered  ad 

are  **ca 

BARING  KAHOVM  A  CO,  Transfer  AB.  nt. 
De.emU-r  >lth.  I'.ml. 


35-37 
I 

c)«. 


ST.. 


of  t&e  qnoutlona  for  0nllata4 

la  "To*  Flnaneler."  "The  Chroal- 
"Wail  Street  Journal."  and  aoUdt 
on  all 
•ecurttiea  of  thla 


THE  ATCHISON.  TOPKK  A  AN1»  SANTA 
FE  RAILWAY  COMP  )NV. 

Htm  York.  December  4.  If«)1 

The  lb.  ir.l  ..f  Hire,  tor-  ha*  declnrril  a  *»>nil- 
annii.il  dhldend  1  Iwlnu  dividend  No  71  on  the 
I'liEFERRKD Slock  of  ihl*  Company  of  TWO 
DOLLARS  AM)  FIFTY  CENTS  i$2  .'*»  t*r 
ahare.  payable  February  1,  lwrj,  out  of  the 
»urplii*  net  proilta  of  the  d.eal  year  ended 

•'   Bk'l.   to  holder*  ..f  PREFERRED 

Stock  a*  retNtered  al  the  clo.e  of  the  transfer 
1m... k«  on  JJiinniiry  7.  Bar.'  The  transfer  hook* 
for  the  PRI.I  ERRKU  Stork  will  he  do.ed  „t 
three  o  clock.  P  M  ,  on  Hinnary  7.  Ilkr.'.  and 
«lll  I-.,  reopened  at  ten  o'clock.  A.  M.  ou  Keb- 
rn:irv  :>.  parj 

""•I'V1"!  r  IT'S         }"  MAILED  lo  hoM- 

er-  of  PRE I'EltltED  Ht...  k  who  Die  aultable 
order*  ther.  r..r  at  thl*  oitbv. 

II.  W.  QAHtHXKK,  A-Ntant  Trea.nrer. 

Ce.lur  Street.  New  York  City 


A.  M.  FLETCHER. 

BANKER, 

1 28  Broadway,  NEW  YOR K. 

TfhdmcU  a  general  Banking  business. 
Receive*  deposit*  subject  to  drafts. 

Dividends  collected  and  remitted. 
Acta  as  fiscal  agent  for  corporations,  and 
negotiates  security  Issues  of  railroads 
and  other  companies. 
Honey  loaned  on  approved  collai«ral. 

Deals  in  investment  securities. 

Accounts  of  Banks,  Bankers,  Corpora- 
tion* and  Individuals  Solicited. 
Forego  Exchange  Bouuht  and  Sold. 


■o:ir*  ci|mmi 
mmr  £i«k1  hank,  Win  h 
'X.  Y."  care  tbla  pn|>er 


C.  MIXoTtVEI.D. 

Picaident. 


INVESTOR. 

"^s^afpa.  iS  Merchants  Natl  Bank 

»t  »:<i.oi«j.  A. hires  ^  ■       M  * 

RICHMOND,  VA. 

Uiintal.  *200.(khj    niirpiu*  ,\  Pr.Bta.  »5oO.OOO 

JOHN  P.  BRANCH.  Prealdrut 

JOHN  KERR  BRANCH.  Vie*  PraaL 

JOHN  P.  GLENN.  Caahlar. 


KKAVi'Is  A  LOW 
CMhler. 


WASHINGTON  NATIONAL  BANK, 

BOSTON.  MASS. 
Capital,  $7X0.000  Surplu*.  $3M7,0O0 


Dally  and  Direct  <  o 
three.founhauf  the 
ainla. 


COMMERCIAL  BANK,  JacksonviUe,  Fla.  A  NEW  BOOK- 

c.p.,.,      «o,ooo      Foreign  Exchange 


W.B  OWaT.  V.  Pa.1 


H  0AII.IARD.  Ca.kl.r 


The  Riihl-«r  flood*  Mnnnfnctnrlna  Cmnany 
ha*  declared  the  eleventh  reriil-ir  dividend  nn 
the  nrefereed  *tock  The  transfer  l»>..k«  clo.e 
Monday.  Decemtner  0.  at  .1  p  m  .  and  .-heck* 
will  1*  mailed  to  reglatered  addrea.e*  Dec  17 


ESTAaLISHCD  1S32, 

Leather  Manufacturers 
National  Bank 

29  Wall  St..     •     New  Yorfc  Qty 


EXPtAI^CP,  tlHPLiriKD,  1LLCIST8ATKD. 

A  alngla  rolnme  oontaliiliiE  onreralon  tabtaa  to 
erery  kind  of  forelrn  money  at  every  rato  of  • 

eh  ante. 

IN  I'SE  BY"  OVF.R  I.OOO  LKAUIKO  HANKS, 

Coata  Nothing  to  See  It. 

Will  be  sent  to  any  banker  (chargu*  patd)fo 
Inapectlon 

I    Price,  In  Cloth,  «...,!>■  Loatber  9IO.OO 
H.H.BR00IIS.  78 
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LieCIDATIUS). 
(Official  runUeatlo».J 
NOTICE.  TUp      National  Commercial 


Bank  «f  X« 
In  llir  Stale 


.'»•  Turk,  located  In  New  York, 
of  New  York,  la  cloning  lip  tta 
affair*  All  note  holders  and  ottiera,  riedlt- 
ora  of  said  AsnoHatlon,  are  therefore  hereby 
notified  to  nrrseul  the  notes  and  other  clulrua 
tgalnst  the  Aiooslatlon  for  payment. 

AI.KltKD  W.  DAY.  (  a 


ST.  LOUIS  BANKS  AND  TRUST  COMPANIES. 


Dated.  Nor.  15,  1WU1. 


NOTICE.— The  Manistee  Nations!  Bank, 
located  nt  Matil»tce.  In  the  Stale  or  Michigan 
la  cloning  up  II-  afTiilm  All  n>>le  holder*  and 
other-,  creditor*  of  mild  A*»ocl<ltloa.Sr*  there 
fore  hereby  i.otln.d  to  |>r,-*enl  the  Hotel  and 
other  claim-  aguln-t  the  A««"  Intlon  for  pay- 
ment OBO.  M  lit  UK.  Cashier, 

Dated.  ManNtcc,  MM.,  D*C.  .1.  1991, 

NOTICE.— Tin-  Manufacturer'*  National 
Bank  of  Ni  ennh,  located  at  Neenah,  Win  .  la 
cloning  up  It"  affair*.  lt«  c«r|>orn|e  ei|«teiice 
luivlng  expired  nt  the  clow  of  Imnltics*.  on  the 
28lh  dn*  -if  NovemUx.  All  note  holder* 

and  other*,  creditors  of  the  *nld  Association, 
■  re  therefore  hereby  notiricd  to  present  the 
notes  anil  other  claim*  agnln-t  the  A«*ocla 
tlon  for  payment.         Kespei  l fully. 

ft   B.  MnltOAN.  Csnhler. 


HANKS. 

American  Kxehange  >., 

Boatmen*  

Bremen.  

Commerce  

Continental  

Fourth  

Franklin  

(ieroian  Having*   

Herman  American  

International  

Jefferson  

Lafayette  

Mechanic*  

Merchants  Laclede  

Northwestern  

Boutnalde  

Safe  I>e|>*>lt  A  Savings. 
Southern  <  ommercial.. 

Slate  National   

Third  National  


Capitol 


Dividend 


Surplus 
Itol  and 
1'ioflt* 

KMIO.OOO  »  41M.418  3N  June  Hall  8  A. ... 
2.iaKi,iaan  iMl.'JKi  ait.".  June  Bait  HA 
nxi.tam    jct.Jiei  tt\  July  Bail  S  A  .  . 
r>.i«aMHai:«,«:fri.7Bi'Jiv*.  Oct  Hail  S  A 
l.iKXi.iKiol  5f>l,7tBi  4\  June  Bail  HA... 
l.iaai.iaiol  W\i<ri  5\  Nov.  Hail  S  A... 
■  HHI.IKSI    lKfi,7.V*  4\  June  Bail  H  A... 
L'.'»ii.iaHi|  5t>7.2i:t'i*.  July  B«»l  S  A .... 

lrsi.ianl    (au.iani  ■.'i)".  July  Bail  

•Jtai.iiiai1     7tl.tes»'  Is  Sept.  Il»il  

ll H i.i m ■> i      4.\1,VJ  4".  July  Bail  

liai.inni    irj5,KI*l  I',  July  l!«il  S  A  

l.maiiHHi    ral  ,4H7 <Mls«ilOr  

1.4i«i.ikmi    5«il,7at  I  <,\  Sept  Bail  Qr.. 
yoo.laai    l'J3.H'J'J  4".  July  Bail  HA... 

11M).(«K>     I«j,u45  3%  May  Bail  HA  

•jiai.uMi    wi.Ttci  .'<%  ik't  Ban  

liai.mai     •j'.'.-'tin  3'.  July  Bail  , 
•J.uaj taai  «lit.371  3\  July  Bajl  s  A.... 
•JAnjO.OtsJ  1.07&.UUU  -J".  Oct.  Bail  Ql. ... 


Prtoe 
Par   Bid  Aakd 


TRl'ST  COMl'ASIF.S. 


monwi'.ijtn  

A  L  T.  A  Saving  Bank. 


NOTICE.— The  Davenport  National  Bank, 
located  nt  Davenport.  In  the  Stale  of  Iowa.  In 
closing  up  lt«  nffulr*.  All  note  holder*  and 
other.,  creditor,  of  said  A«oclntlon.  «rc 
therefore  hereby  notltle.1  to  prewnt  the  note, 
and  other  claim*  against  the  Association  for 


Commonwealth. 

■  T.AS. 

Lincoln  

Mi  — i  — ippi  Valley 

Missouri  

Mercantile  

St.  Loui*   

Title  Uuarant**..., 
t'nion  


I.UW.1 


payment. 

JNO  W  DAI. LAM).  . 
S.  D  ItAWDKN,  I  ashler 
Dated.  Dccemlicr  ">th.  Ball, 


To 

Investors: 

Investigate  the  Income  from  Shoe  Machinery 
paying;  Hoy  alt  ice.  Larger  returns  than  Ooid 
Mines  or  0U  Well*  and  sure,  because  you  can 
See  the  machines  working.  Instead  of  guessing 
at  what  Is  in  the  earth. 

Till  Taridsss  SHoa  Machinery 


212  ESSEX  ST.. 
Boston,  /lass. 


Fixed 


In  all 

Speculative 
J  Possibilities 

have  a  Bond  proposition  to  submit 
of  uncalled  merit 


of  unequalled  merit 
Promising  six  per  cent . 
annually 


annul. ... 

The  returns  CANNOT  BE  LESS  and  I 

only  ask  an  opportunity  to  convince 
the  Investor  that  they  will  lw  more, 
far  more,  and  legitimately  no 
My  line  of  fact*  are  extremely  simple,  and 
capable  of  the  easiest  verification. 

JOHN  H.  COMPTON. 

filO-Ml  Tremorif  Building 
BOSTON,  MASS. 


E.  R.  CASE 
Bond  and  Stock  Broker 

Booms  J07-7IW  Commercial  Trust  Building 
JERSEY  CITY,  N.J. 
BPBOIALTIRH 

Hank  and  Trust  <V>-«  Mick*  and  On*  Secu- 
rities.  High  Orade    |»-r  cent  Bond*  for  ~>un.| 
Conservative   In  vest  meat       Local  HOBntlaa 
dealt  In  and  correctly  quoted 
TI'LETHONE  551 


l.taai.iaaii.iaai.iKio  

-So.ixsi  'Joti.iaai . . .        .  .  . 

l.t*aj.(«si|  41.*>.4.'i7  I  s\  Sept.  Ban  gr... 

3,i«aMnnil4.ni3.irjf>  2',  tvt.  Ban  gr  

I  .37o,ik  *»  lini.K.'-j  

l.aai.taarj.0441.747  *l  Nov.  Bail  Monthly 

3,Oiaj.t*a)i'J.043.?^-J  L'".  Oitt.  Biai  gr  

l.fj*  M  ).<  M  St  >,  7r»t».INKI  

2.0tK),<Haj  3.137.5t«3%  December  1MI3  . . 


5ti 

ll«l 

BK> 
lUU 

1 1  III 

111! 
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ll  Ml 

111 

US 

u« 

loo 
Ksiy. 
1 

100 

loo 
lot 

Ba> 
I'll 

loo 


BMl 
illaj 
Urn 
BMl 
ItNl 
l(«l 


31  Ml 
ZM 
2tl7 

333 

:n  » i 

177-, 

330 


185 


3iMS 

2  -  r> 

•JiM 

3:15 
Vt«J 

3U6 

575 
J81 
-.'40 


I  IBS 

120 

110 

"J07S 

•J40S 


l.:3^ 

423 


14 
i25 

J41). 


Atlanta  National  Bank. 

«ooo  ATLANTA,  GA.  B^72i 


THE  WATERMAN'S 

Ideal  Fountain  Pen  Gift 


Solves  the  troublesome  question  what  to 
give  a  friend.  Can  be  obtained  in  a  great 
variety  of  Ornamental  styles,  suitable  for  pre- 
sentation. Your  Htatiouer  or  your  Jeweler 
will  supply  you 

L.  E.  WATERMAN  COMPANY, 

18?  Broadway.  NEW  YOitK 


The  .Best  Hotels. 


European  plan). 

)ele.  •  TQa  Baraii 

Dee  Mot  nee.  Is  Saver?  Bneas  A 

Ksosss  <  ity,  Mo.  Hotel  Baltimore,  A  *  ■. 

St.  Jossao.  MS  Betel  Metro poin 

indlanars.iis,  lad  The  Dealsea.  A 

Jackaonxliir,  Via  8t.  June*.  4 

lis  Plaaklatso.  A 

Mlaoea  polls.  Ml  an  The  Wast- 

Nashrllle,  Teas  Maxwell  Hoe  as 

New  Tort  Part  Aveaae.  Lit 

New  York  Betel  Vendome.  ■. 

New  York  The  Marlboroogk 

Plttshorg.  Pa  Hotel  Uacola 

Kan  Diege.  Cal  CeroDsoo  Beera.  A  A  ■ 

San  Praactsro,  Cal  Palace.  A.  A  ■ 

Savannah,   lia  De  Sot*.  A 

Meei  City,  la  Oarretaon.  A 

St.  I^Mila.  Mo.  ............  Bootbers.  A.  A  E 

St.  Pant.  Mioa. ................  ..oerdeea.  A 

Topeka.  % « n  Copeitnd.  4 

Trs/,  at.  Y.. •....*•> •••••• .Trey  Hmm,  A 


The  Anglo-Saxon  6.  M .  &  T.  Co. 

CALAVERAS  CO.,  CAL 


da  In  I  itf  Gold  hiiebMi 


•7S,oao  share,  still  Is  Treasury  and  a* debt) 
Oaly  Sa.eoo  share*  at  as  Cent  a  per  aha 

MARSH  &  WYMAN, 

7  Water  St..  Boston,  M 


,   STABILITY,  L 
MUTUALITY. 


Do  you 
how 


's  the 


groat  la 
e  plan  ot 


la  the 


THE  MUTUAL  LIFE  INSURANCE 
COMPANY  OF  NEW  YORK 

RICHARD  A.  M.  CURDY,  President. 


On  the  1st  of  January,  1901,  the  assets  of 
The  Mutual  Uf>  were  larger  by  $35, 646,000 
than  the  net  cash  assets  ot  the  United 
Butee  Government,  In 
$160,000,000  of  gold  reserve. 

Total  cash  asset*  of  the  United  State* 

Government,  Jaa.  I,  1901,  j 2 90 JO 7^171 

Awacta  of  the  Mutual  Lite  for  the  pre- 
teclsM  of  E*8cy  wetders,  Jaa.  I, 
1901  $325,753,02 

Die  Mutual  la  the  strongest,  largest,  moat 
progressive  Life  Insurance  Company  la 
the  world.  Income  In  1900,  $oO,»»?,803. 
Its  assets  are  clean  and  well  Invested.  It 
Issues  the  most  attractive  and  desir- 
able policies.  It  has  returned  to  policy 
holders  the  enormous  sum  of  $5«0,47».*09. 
There  la  no  better  company  for  which 
competent  and  reliable  men  can  work.  It 
has  room  for  worker*.  Ex  perls 
agents  may  address 

GEORGE  T.  DEXTER, 

of  Domestic  / 
UOWK  OFFICE. 
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Offidil  Ouotations  for  Active  Stocks  on  New  York  Stock  Exchange  for  Week 

1  Of  InvaCtlv*  atOCkJ  IN  Ml 


Dec.  6, 1901.  and  for  Dec.  '00. 


»I4S  rtr,  .'««' 
17.lul.seu 

J  .-.«  Ml 


IS*.  UVI  is,  mil  qr   Amalgamate.!  Copper  Co 
  Am  Bicycle  Oft  

 **1        do       do  prof...... .... 

S".  !•<>»  '  I*'   <nr  ft  foundry  Co  

IV*.  Aug  i  l*il  aid  car  *  r..u«<tof  ro  prat.. 

.  f,  I*"-  1.  1*1  a  Am  Cotton  oil  

lB.uuu.un.  •t'.Janl.  Wi  a  a...  Am   

M.9ii.»uu  1ft  Mob  is.  Isbji  qr.  >al»ci>  

U.JJT.1UU    IS*.  Or*  15.  MM  qr.  Am  I.--  .  ..  prof  

i  V".  B*pYi'jnV.  ".„'.".  Am  I  tll^i !  "' 

 .....•■>•   Anirr  l>«nnj 

:V'.ix-Hi.  IWHr        do  do 


Ktooouo 

14.4UU.UUU 
It 


•».IMI   IV.  '*Cl  13  INIW 


ISO, 
do  prof. 
Am  sn>-.it  ft  lid*  i  ••. 
bO.uuuubu  IV*.  Oct  «.  l'*Jl  qr..          du         do  prof. 
tt.uui.7uu   Am  Huuff  i"  

I1.WUUUU   IS".  <>«  I  IIBJI  aa.  .  •■  pi*! 

44. urn  uuu  I    ik  i  j  r«  i  qr         Am  »i,ir»i  Ki-ium  Co  

et.ouOinBj  t  S  i  >.  t  T.  19ui  qr   du        do  pro! 

M..VJ0  UU  '   IS".  S<>»  I  I*>1    Am  T»l*cco  I  .i  

I4.uou.uuo  i-.  >..i  l  I'joi  qr  ...         do        do  pref.... 

J9.sui.uuu      in  U.xMi  

>ojjnu.ooo  iv*.  Out  l».  lvul  qr. .  j       do  pt 
aMMv.iMi  (i.iuth't  ■».  ivuiua.  tnacioia copaar Mia On, 

4.UM.IABI    Aim  Arl.or  pr»f. 


lull 
tu. in 

t*  mo. 

••in. 

te.UUU 
IS.IBBI. 


t 


J  lvul 

A  UK  I  

Kept  J.  1WI  • 
pt  J.  IWI  ■ 


uuu  1*.  I>ec 1.  I9U1  i|  r  . 

ft.UOU.UOU   

it.uuuuuu  i*.  Au( t.  twi aa... 

W. uuu  uuu  js*.  "' 1  1  l*AJl  »  B 
IS*.  Mob  I.  PJUt  qr 

t«.  Nob  *J.  :9ui  

JS*.  pec  J  |*0I  iic. 
US'.  I>~- 1  1»U! .  •■ 
•  S*.  *"l>'  M.  WM 

Jul.  a>.  l»ut  oik-  ft  Kaet  in 

l  hl<:  Ol  Weelorn  

do            pref  A 
do              pref  II 
do  dchatii 
■  Tile  tad  *  ixw  

do  ptef. 

chic  Mil  ft  at  l*»ui.. 


n.** «(«. 

•so.St  1  H".i 
iv  -i J  -■ 

I9-Att  IHAI 
tW  3UB.HO 
T.197.NUU 
11.316 'MU 

ll.ili.wo  is\  Jul/  »t.  i«"  •  » 
•  taw  on*   

U.BT7.SU0  3*.  July  is.  I'JUI 


Aicii  Top  ft  aaa  Fa 

do  do 
Hall  ft  olilo  

do  prat  

Dftlyu  liapl.l  I  ran  

HkJJU  I'tlloO  l)»  

Ilrunaoi.'k  Dacft  ft  Cur  1» 

i  iiiiii>Ii  pvi.it horn..  

I'aoa.llan  l'*.-tflr  

<  entrel  nU  J  

•  h"aa|~'akr  ft  "bio  

•  hk'  ft  Alton  

do  prof  

i  hlo  Bur  ft  Qulncy  


i  o  pref 

re  

prof... 


luis 


104  V  |l«.  . 

....  *s«a 

c  s  tis 


i  ii'v  T*v 

jus  JiS  J"H 

ei  a  ' 

T'JS    T«S  '»'■  '»S 

w,  louy  w«  lm>\  luii  li»'S 

|oi'.  !«ISi  iK'-.  lo.*.    Iui'b  loss, 

»:.  ,  i»\  vt 

CIS  »!•,    66V  <"S 
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17  884.810  300 

24   8«T  837.400 

SI  8ft*.  1S»1  ono 

7   88S.145  WO 

14    872.2on.ino 

21  f>41>  20O 

28  80T.rino.7no 

ft   873.5.-v«2O0 

12   HTOKXiTno 

HI   874.WI  200 

2fl   RHi.r.WTno 

2   801  .(«22.  (X»i 

n    wni'wmi 

in  H.V2.V17.400 

;n   Hon.ixvi.ivai 

3«   STrt.10Ji.2no 

7  RK1.7ifSC.0an 


l»<-pn*ltl, 
864.410.9UO 
8rtl.044.700 
842.0-18,100 
838.804.400 
854. 18U  MO 
X7OAI0O  100 
88fi.338.2tXI 
Kfl.f 87.200 
937.42SWI0 

ono  ai7.aou 

KM.MIS.'.XXl 
1.011.  TJI.iXXJ 

l.oou.imi.txM 

1.012.514.000 
I.OIUQ&SDO 
I.IXKviK.-..(XX) 

i.ooQ,4oa,ioa 

I. <X>4. 283.2(«) 
HS.-i.7kl.3fO 
9811. 280. 3  X) 
l»8T.2iil.2«W 
1/70.700. 500 

07S.1 1  l.rjrtl 

1i77.4(Xi,1««l 

nr.i.ir.-rt.Tixi 

041. 118.  KM 

nr.2.  rrr«H,^i<. 
n72  1 1«  *xi 
OH4.l'i4.3>"i 

8n2,84i,5on 

071  ,V2  («»> 

nn*..2<>.*.  pxi 

047.504.100 

rein  145  "xxi 
m?  MS, Son 

055,013  ?<"i 

ixr.  .isi  nan 
rxM.«20  2(x> 

088.140  ono 

rxw  i2i.rxxi 

047.0!  12.100 
031.433.rxio 
030.381. 000 

038.452  son 

043..Y53.1OO 
042. 8>W  ixm 
1M3.114.1O0 
0M.40fl.10O 
888  f»e  4O0 
(Vlft  410.100 
TM8.0S4..HXI 

m2.nr.T..ion 
IMO.IHls.vlil 

!•  1>  O.-.S.IIM 


S|»e»4e. 
168,866.000 
182,804,400 
15T.6B0.S00 
150  041  000 
161.719.700 
184.827.800 
173,157.500 
184. 052. 81 XI 
191,7102(1) 
rrj.S2a.01X) 
195.  WO.  400 
11(3.213.400 
1112.  PA3. 300 
103.il4fl.5n0 
101.134.101) 
1Mi.4-.-s  imi 

»SS..HO 

isti  :.7".siNi 
183.880,800 
1  HO. 842. 100 
lSTi.884.2fX) 
187.157.800 
I82.302.7nn 
170.700.700 
178.H80.1llO 
18n.087.2oi 
lHl.ino.ono 
I7'i  irjs  T'X) 
177.15,3,400 
173  288.  "XX) 
172  311.000 
nm  804  100 
172.1 32.  "oft 
177.501  am 
17«  021  ion 
iw.  54  -  700 
183  0Q3,r<TO 
181. 711. 10O 
182.0M.00n 
176.701.000 
170.135  100 

i87.avs.7no 

1  T5.40I  H00 
1Tfl.n38.|O0 
130  354  600 
1*2.501.000 
181.041,000 
1«2  0-12  80O 
1 7«  403  TOO 
1 77  . 330  20O 

178.5sn.4on 
ITT.  173. 5O0 
178,180.500 

uo  jam  700 


1  ■  k-  <  - 

60.078. 400 
58  157.900 
5H.337.100 
60.157.100 
63.351500 
67.0159.800 
70.574.000 
73l*O.I*X) 
7S,  445, 000 
74.403.20U 
73,120.700 
72.471.31X1 
7S.8CO.100 
73.890.180 
72.565.300 
72.120.KO 
71,81«.7IX) 
72,370.r«) 
60. 4(12. 800 
60,618.400 
71.038.200 
72.2Ki.0IX) 
71.055.800 
72.730.500 
74.31 7.500 
76. 501 .000 
78.162.IWO 
77.341.500 
77.877.300 
70,023.500 

TH.01 8.1  no 

76. 888.  TOO 
77  SKV  200 
78.313.000 
70.042.000 
HO  507.700 
70.2O2.70O 
77  H88.100 
77  .258  000 

77.l50.ono 
73.7nrt.8no 

72.013.180 

70  842  oon 
71.400.700 
71 .003.700 
70  583  5O0 

nn  no?.40ft 

TO  304.400 
71 .534.700 
88  nrk3.r<fto 
70.033.400 
70.640.  Hon 
72.303.200 
71.816.  MM 


i  *  nea. 

10.865.8TB 

5.701,  im 

6.325  STi 
0  497  008 
1 1  525.90* 
14.150  071 
22,198,1)08 
27.-Vs,fl08 
30  PJ9.4S8 
>  ~J8 

20  362  628 
12.852.48B 
14  546  6T8 
14*11,108 
10.717  278 
10,0)12.800 
10.272  428 

7.870.M8 

6.817  ,m 

7.938,288 
14.O22.lfJ0 
'  "71 

10.0811  mo 

8,127  171 

?v 

21.288.975 

21  .TA.OM 
13.341.560 

8.782.1 » 
6  611 
8  4S4  ^00 
5  21 1  528 
12.800  T78 

21.020.  rit 

23.128.575 
22.165.M0 
2O.032OS0 
18.421.000 
1S.14H..128 
11  0IO 
6.015,850 
7.1  IO  550 
13  (V14  228 
1620S.0M 
15.580  frJ5 
17.483  175 
13.485  775 
14.713  175 

10.4s?  son 

8.680.025 
10.103. 825 
14.488  026 
13.414.575 

6, 8<  (7.875 


Official  Quotations  for  Cotton,  drain  and  Provisions  for  Week  ending  Dec.  6.  1901,  and  for  Nov.  '00. 


Oi (TTOt,  In  tlalea 
Mh  Ylalnla. 
INI  I    4  874.1*7 
1*00  I     i.Stt  840 
*7HKAT  In  buabela 
I   V.  8.  Vlalble 

im  I    >i  m  m) 

itoo  I    aa  iTv.cmi 


OOBX  la  K3aU 
I   V.  8.  Tlalble 
IWI      II  177  000 
1100'  i>niiior. 

oStI  tn  iiuasaia 
I   U.  H.rt«tbla 
IMI       «  (01  000 
18*1    II. 119.000 


(Total  Fi  porta 
l.THltll 
».•>».  iJTI 


itr. 


ITnial  Rapnria 
M  1  a  s  13 
al.lM  I  CI 


I  Not 
J  Pen 
1  Jan 

I  M--h 

VMM  JI8M 
(Mar 
Corn    I  Dec 
i*ar 


ITntal  rtnona 

11.011.7*1 
IJ.IH  K9I 


I  I)"- 

I  Wliril  |May 

I  irw 

1    (Vim   i  Mar 


•IterelpU. 

er.ia*  ■  in 

74  1  -  •■  .  'l 


P1>oDh  In  )>bla 
I  rTraal  t.x  porta 
1*01      «  9«4  »IT 
1100  1  7.004.481 


•KerelpU 
»  MK.7II 
J*.».«.«1X 


I  oau  1 1  >•»- 
(May 

I  Pork  (Jan 
J  {Max 

■  Uarl  (Jan 
I  Mar 

I     Rtba  iJan 

I  (Mar 


Saturday 

Not  :k) 


7.8J 
7  <II 
1.4U 
Rt 

W1, 
*a 
44  Sj 

tJJU 
t:\ 

tA 

«(, 

«s 

1(1  40 
14.77 

1..TI 
N .  7l» 
7. It 
*  42 


Mnnilay 

p~-  1 


Tu«a.lay 

De-J  1. 


;  v. 

7  M 
7.11 

Mil, 

"V. 

»•«, 

77  K 
70  V 
XIV 
«!<» 

u 

41 

18.11  111. J 

l.".  »••  ir  e«i 
*.M>  ».4T 
H.flll  *  41 

7.TJ-  |,Si 
a.«),  X.5I 


7.80 
7,  XI) 
7,»» 
81 
XI  •« 
tx'-i 

«i 

H\ 
TSK 

8IM 

41 

IIS 
Oil 


T.»7  8.08 

7.Jf.  8  IX) 

7.U,  H  IK) 
80  V 

n  . 

«»•. 


«7S 
hi', 

71V 

T»N 
MS 
r.f. 


13 
7«T< 
flT. 
IMS 
II 
13 

U.'O  I4.I7 

10. ii  14  »; 
(.11 

Oil 

t.n 


7. an 
7.4* 
7.17 
xi  K 

H.1V 

m  , 

7''. 


d1. 
♦  35 


W~1 

D"-  1. 


Thnrartay  Frl'lar 

I'ae  5  Dor:  4. 


x.H 

S.llt 

».ll 

«•'. 
N', 

70* 
7IS 


X.ll 

1). 

X..TJ 
8.11 


a  u 


7M, 
74  I  T*V 
4IS  «l'i 
41 S  «x  V 

Ii'. 

•  >V  WS 

14. V7  1(1.10 
14.lfil4.7J 
*.IM  S.M 

».u,  «.m> 

x.jo  s.a» 
a.JA  1.11 


x.nj 
a, no 
1.01 
«I 
I '  s 

80  V 
CVS 

US 
7-'. 
41'. 


0.07 
H.tM 
H  .04 

M 

"*S 

■i\ 

7-Jli 

•4S 
►OS 
41 

HV 

....  13V 
US    14  V 

|r,.n\  'ft. 11 
18.45  17.1(1 

».:tl  a. IT 

1.40  »  01 

«>•  7.U 

a  41  1  70 


H.IW 
7.«4 
7.»4 

»'S 
»J .. 

Il.V 

tllj 

75  S 
7'*V 
441, 
4!!« 

MtJ 

19 '. 
10. V)  14.70 
14. XI  |«.I0 

i.rj  *,m> 

».»7 
7.11  S.»0 
•  40  I  70 


7.»4 

7.1M 
I.M 

«V 
MS 

7JS 
77S 
7(1  V 
Ml  V 
«IS 
HIS 

It 

41V 


7  on 
t.*l 

IM 

81 

►41, 
•iv 

7IS 
71V 
7*V 
41 '» 
«7, 

US 
US 

t'..M 
IC.C1 

8  01 
•  ill 
1.47 
h.«o 


Ranee  for 

Nor  t»01 
10  aoth. 

7.71  T,»4 

7.71  T.at 

1.10  7.»l 

7.14  1.10 


70S 
T9 
41V 
41T4 

70  V 
74 
47  S 
•». 

14  V 

»-v 


Kl  V 
MS 
uov 

w. 

71V 
"V 
•JS 
i»V 

u 

♦IV 

16. 40  U.lu 
1(1.61  II. IS 
».M  1.17 
1.11  0,40 
1.17   7. XI 

H.ti  1/2 


Kari  ire  for 

Dec  -00 


10.17 

6.80 

10.11 

x.M 

».«T 

1.0* 

•.71 

8.(0 

71V 

TSV 

"»V 

77V 

•»  1, 

11 

10 

II 

71V 

4VV 

7»V 

im 

11V 

13V 

41 

HH 

.ir, 

11 

«>K 

11 .48 

II.  fO 

11.  «i  10.7* 

1  Oft 

4.70 

7.17 

4.)8 

4.10 

».»4 

4.11 

4.16 

Preeiova  Jan  1«|    Hluea  Sej.t   l.t    iirni     tsiq.-e  sej.r  lat  10(1 
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UNLISTED  AND  CURB  SECURITIES,  NEW  YORK. 


Aberd.^n  Copper  Co  

Acker.  Merraiiand  Onndli  

imi>rk*u  Compressed  Air  Power. . 

American  Bank  Note  Oo  

American  Bwk  Company  

Unwi'  »u  Can  ram  .   

do  pref  

IMai  Chicle  mra.  

do  pref  

Amerl  an  Press  Association  

*»t.'«i  OrmpkopluiM  com  

American  Oraidiophone  prr*   

Aawicaa  Oianing  Oo   

Amcrl.nn  m.J,.  «  l^nihrr  

■  I..  ,1..  prer 

■  Thread  Co  pfd  " 


Sewing  Ma.  nice. 


K  Macli 

rb.*rd 


American  tc-rrw 

American  Wringer  com  .  .  

American  Wringer  pref  

American  Beet  -ugar  

An»irr»  -ii..  QoaJ.  

Apa«  he  Coppor    

Brooklyn  Icrry  stock  

Brook Ijrn  Kerry  .<a  ...   

Brooklyn  W.  A  W  prof  D  

Brooklyn  W.  A  W.  com  

Barney  A  Smith  Car  com  

Barney  A  Smith  Car  prof  

storncy  A  Smith  Oar  Is. -  ......... 

Ball  Telephone  ..f  llutralo  

B'kh  h  Bath  A  W  En  !  ar.  A  

B  k  ■    Bath  A  W.  End  ar.  B  

Brltuh  Columbia  Copper     . .  , .  . 

British  KmIkhiwt  bond*  

California  Copper...  

Oarter  <irum»  »  per  cent,  pf  

Cast  Iron  Pipe  com.    

do  pref  

CMIaloid  Co  

Central  Ktr*w  rk«  Co  ,  com  

Oaf]  Fireworks  Co.,  pfd.  7  par  ct. . 
Central  and  So.  American  Tel.. 
Ohat«*augay  Ore  and  Iron  6s  1911. 
Obna.  and  uhlo  Oraln  Kiev.  Ido  . 
Ones  and  Ohio  Oraln  Est.  4a.  .. 

Ones  and  Pot.  Tel.  stock.  

Ohea  and  Pot  TeL  aa  

Oo  m  merclnl  C  nlon 

Con  oil  of  Cal   

Con  Rubber  Tire  com 
do  pre! 
I  Oar  " 


«.»•• »- aa*a 


. **  seeAea. 


J  Go. 
I  Mated  Mrs  Works 

I  PI  re  Work*  pfd„  

»d  Match   

i  Kodak  0o  

1c  Vehicle,.,  , 

1c  Vehicle  pref   

•  Pneumatic  Transit  Co.. .  . 

•  Steel  coin  

do         pref  ,  , 

Oorham  Mfg.  Oo.  com  

Oorham  Mfg.  Oo.  pref  

General  Chemical  com  , 

•ssneral  Chemical  pref  , 

Hackensack  Meadows  

■accer -Jones-Jewell  Mill  bonds  As 

■erriro;  Hall -Marvin  com  

Bering*  Hall-Marvin  pref  

■obokon  Land  and  Imp.  la.  

Hudson  hirer  Telephone  , 

Havana  Commercial  , 

■arana  Commercial  pref  

International  Navigation  

Iron  Steam  boat,  

Iron  SteauiNksi as....  

I.  B.  Stetson  com    

J.  B.  Stetson,  pf...  , 

Jotirnear  A  fturnham  com  , 

Journoar  A  Buraham  prat  

Lonilanl  pf  , 

Lanstou  Monotype  , 

Madison  Square  Oarden  Stock... 

Madison  Square  Harden  Id  As  

Mechanical  Rubber 


■argen thaler  Linotype  (new)  , 

Metropolitan  Ferry  1st  to  

Mexican  Telephone   

Hex  Nat  Construction  pM  

i  Pen.  Oar  1st  to  

er  Haf  e  Oo  


•g  A  siamp'g  com 

I  fum'i  A  Stp'g  pfd  

■  .ugar  pref.. 
Pall  P»,.er  i 
B.  T.  A  k.  J  Perry  81 
l.T.  A  R.  J.  Perry  1st  to.. 

■  T.  Loan  A  Imp.  

R.  T  Biscuit  bonds,  to  .... 
Raw  England  Telephone... 
■aw  Jersey  Fine  and  Iron ... 
AT.  T.  AR.  J  Tenons  to  . 

I  File  (V. 


•  seas    s>    a  a  . .as  a  » 


Bra 

AMD 

*" 

ion 

10 

■,  ^ 

67 

l»i 

1  in 

IT  % 

17 1  * 

6  1 

K.I 

Mi'  L 

m 

>$ 

44.1 

luti 

?! 

•  't 

■ 

Hat 

A  A/ 

1*.' 

■ 

lift 

1  Vi 

t"> 

/JO', 

%%; 

1UH 

114 

117 

U3 

is 

75 

f>> 

ItMl 

21  T. 

i  h  1 

*y 

34 

10 

1ft 

I  xi 

111 

1 17 

0 

M 

on  i 

99 

13 

IVjf 

s 

TO 

w 

at  t 

30 

lui  V, 

.  j** 

*0 

flft 

70 

107 

110 

3L 

AO 

19 

|  7 

TO 

Nl 

CO 

AA 

104 

■  i  .i 

11K 

75 

Kl 

3 

4 

,i" 

12 

65 

AO 

TO 

7ft 

41ft 

to 

-all 

00 

145 

* 

14V 

1.  w 

13 

3»4 

ft 

AH 

1  L, 

1  to. 

ft 

40 

46 

110 

lslO 

II 

AS 

lUf 

101 

B»Z 

no 

Mil 

90 

**'-** 

loft 

110 

m 

13 

|4 

ft9 

AS 

106 

1  fc 

2% 

6\> 

*90 

1 6u 

1LU 

1 4») 

4 

f| 

35 

]  'Ml 

126 

70 

AO 

If 

'••* " 

40 

*••••• 

Tft 

tto 

1  la 

*\ 

111 

11» 

100 

"ii " 

u 

"n' 

7* 

31 

KM 

30 

n 

fet 

luu 

liCS 

BO 

"m 

106  s 

jdr" 

TO 

7N 

nss 

I1A 

ISO 

13ft 

1J0 

140 

no 

u 

60 

•  ■•••I 

10 

Nam  or  stoci. 


Old  Oomlnlon  H  M  „  

Otis  Elevator  common  

Otis  Elevator  pref  

Pitt.  Bce».  k  I..  E  

Pneumatic Uun  Carriage  

Pratt  A  Whlmey  oom  „ 

Pratt  A  Whitney  praf  

Penn.Halt  Mtg     

Pen n.  Water  Com.  .... 

Proctor  A  Gamble  pref  

Pltt^t.urg  Plate  disss  

Planters  Compress  Co  

Plymouth  copper  

Heieof  Mining  Co.  bonds  

B.I.  Perkins  HorveRhoa  ..   

B.  I  Perkins  Horse  Ahoepf  

Itoyal  Baking  Powder  pfd  

safety  car  Heal  g  A  Llght'g.  

-.•aboard  Air  Line  

do        do  pref  

do        do      1st  la  VMO  

schwaruvhlld  A  Bulsoergwr  

Simmons  Hardware  com   

Simmons  Hardware  pfd  

*lnir"r  ManTgOo  

Moss  Iron  A  Steel  Ut«a  _  

sloss  Iron  A  Steel  md  a*  

Southern  Cotton  Oil  

Standard  Oil  

Standard  Coupler  com.... ......... 

standard  Coupler  pref  

Standard  Underground  Cable,  

storage  Power  [par  %'<<>]  

8.  I.  Rapid  Transit  1st  to  

8.  I.  Rapid  Transit M  

Swift  A  Oo  

Swift  A  On.  1st  to  

Susquehanna  Coal  Is.  

Tennes^oe  Copper  

Tenth  and  Twenty-third  St.  P*y 

Tenth  A  *i.l  st.  Ferry  1st  to.  

Texas  and  Pacific  Ooal  

Texas  and  Paclnc  Ooal  to  I'M)  

Terminal  Warehouse  stock.. 

Terminal  Warehouse  1st  to!  '.  

Terminal  Warehouse  dab.  to..  

Trenton  Potteries  oom...  ....J^  .. 

rrenu>n  Potteries  praf  

Trow  Directory  pf   

Doloo  Copper —   ... 

Pnton  Ferry  stork  

CDlon  Ferry  1st  5s   

Cnlou  Hwl'l'ch  *l"l*twrti>ni'.'.'„\ 

t'nlon  Tyijewrltercom  

CnloD  Tyx«> writer  1st  praf  

Cnlou  Typewriter  'id  pf  

Unite.!  Bee.  Light  and  Power  pf.. 
Culled  Elec.  Light  and  Power  bda. 

United  States  Olaaa  oom  

United  Sistee  Olaaa  prat  

U  s  Envelope  Oo  

U  S  KnveloM  prei  

U.  8.  Envelope  Co  As  

r.  s.  Reducitou  A  Iteflnlng  com  .. 

do  do  pref, 

Virginia  Iron  Coal  A  Coke  stock  . ! 
Virginia  Iron  Ooal  AOoke  lal  6a  IMU 

W»«Unrhouse  Air  Aroka  

White  Knob  Copper  


BID 

AAS'D 

"lis 

~13^ — 

so. 

30 

t*H 

H  t^ 

30 

•nets 

10 

15 

AO 

1  IK 

1 30 

10 

13 

110 

100 

1AA 

i  i 

w 

1ft 

»\ 

A  Lr 

7d 

HO 

"ii" 

iii" 

103 

ut 

134 

»\ 

r.\ 

MIV, 

a  \ 

Nil 

«t 

43 

w 

no 

ins 

in 

M 

'Jin 

loft 

TT 

kl 

us 

IX 

.10 

31 

118 

I'M 

leu 

l«i 

Street  Railways  Oiher  Than  N.Y.  City 

MAMt  ofsTOCk. 


10* 

FT 
•IAS 
tftl  S 
1U 

II1* 

70 
IU0 


■4MB  OF 


1W10 


...■••■IH 

.......  .  . , IB 


fte  IWir 


BaltirnoroConsolOas  «a 
do       do  la 

Blngnamion  Oae  la 

aoakun  united  uas  1st  sa. . 

Boston  Unl'ed  (tas  3d  Ine 

Brooklyn  Union  Oas  1st  con  to. 1946 

Buffalo  Oas  

I  BuSalo  Oas  fts  

I  Deuvei  Oas  A  Klectrtc  

•K>inllable(R.  V- 1 1st  con  to 

Fort  Wayne  rind.)  stock  .  . 

Orand  Rapids  stock.  .... 

*  Irand  Rapids  Ga*  bonds  . 

Indiana  Rat.  and  III  

i  Indiana  Rat.  and  111.  lat  m 

Indianapolis an>ck   

Indianapolis  1st  m  to... 

Kansas  Oly  (Mo)  tias  to  tBz) 

Lafayette  i  Ind.i  stock  

Lafayette  ilnd.l  IkI  m  As. .. 

La.de.1e  (las  lat  4s 
I  Logansporl  and  Wab. 
I  Loganaport  and  Wab. 

MlnneapollsOasto  ....  Mno 

.  Mlnncapoil«nas consls  1910  jo 

I       Paul  Oas  stock.   

est.  Paul  Oas  gen  m  to  

Uandard  (N.  ¥.,  la  mil.  

tWes-.ern  |  Mil.)  stock.  

•western  (Mil.)  1st  col  tr  m  la 


•With  Inh 


i,V  II  as 

Val.  stock.... 
.Taj.  1st  As 


loo 
110 
I  ui 
HI 

19% 

m 

?i 

lo'  >% 


« 

97 

•  K 

»K 

a 

M 

«2 

AS 

5s 

& 

»S 

l»S 

»"S 

9H 

110 

IN 

175 

100 

AS 

88 

119 

114 

11(1 

11" 

II 

IT 

TO 

Tl 

3* 

40 

140 

ISO 

4S 

60 

9ft 

98 

109 

110 

»»<% 

»»■., 

i 

«■» 

4*1 

»« 

SAS 

11 

15 

Bid. 

Ask'd 

Ill 

113 

113 

114 

»d 

It 

W 

m 

«>-. 

H 

117 

"iiii 

T» 

<0 

W 

j: 

11" 

I .[ 

M 

44 

101 

ice) 

101 

1*. 

31 

41 

19 

51 

AO 

Aft 

WS 

ltd 

103 

43 

47 

53 

loss 

109 

17 

50 

«"'. 

41 

10/1 

ire 

104 

no. 

59 

AO 

HO 

118 

rib 

96 

99 

107 

107,1, 

Buffalo  UiiUway  stocA  

•Buffalo  R.  T.  1st  con  m  to  . 
Buffalo  A  N  Falls  Elec  By  1st  to 
Buffalo  A  N  Falls  Else  Hy  stock.. 

Chicago  Cltv  H.  k  

Cltlxens'  K  y  1 1  mllanaiMdls)  suL. 
Cltliens  R  y 'IS'*ianapo)lA)6a. . ... 

aeveland  «ty  R'yCO   

•Cleveland  Cable  1st  to.  

Cleveland  Electric  K'y  stock  

•Cleveland  Electric  1st  con  to  

Oilumbus  Htrect  Railway  com.... 

Columbus  Street  By  pref  

•OcdumbUBCri.sst.iwn  Istmss.... 
O0D  TracUon  of  R.  J. 
r>  n.lTacUon  of  H.  J.  to 
Jersey  Clly  Hob  A 

do  do  is  1*49 
lansAsCltyLOa  

do  la.  

Lake  Hi.  FJev.  iCfcloago)  stock 

Lake  St  tier  Calcaajo)  Deb  5a  

Louisville  i  Ky)    

Louisville  i Ky).  pf  

•Lynn  and  Boston  lal  m  to. . 

Met.  W  »  new  pfd    

Mel  W  M  new  bonds  

Met  w  (■  [Chicago]  com   

New  Orleans  Tract,  oom  

New  Orleans  Tract,  pfd   

North  Chicago  St.  R.  R  

North  Chicago  Mlrmt  K  R.  1st  to. . . 

•Providence  and  Pawtucket  

Richmond  Pn«*  k  power  Co  

R.--he»ter  Hallway  stock.  

Rochester  Railway  lat  to. .   

Rochester  Railway  3d  la  

Rochester  Railway  dab  la  

Kcrnntnn  Ry  is  IVUJ  

So.  Bide  El  "Alley"  (Chicago. 

Ho.  Side  El  "Alley"  (Chicago)  4Sa. . 

•Stetnway  iL.  l.i  1st  m  to.  

Twin  City  Rapid  Transltstock  

United  Traction  of  Pitta,  com  

U lilted  Traction  of  Pitta  pref.  

Union  Tract  (Chicago) com  

do        do  pref 
United  Itwys  (st  l^ola  Trans)  praf. 

do         do  gen  is  1*»1 

Weatciilcago  

WeetClil.-agxStreatlstto   

Weed  Chicago  Street  deb.  to  

We.t  Chicago  street  coo  to  

Went  End  (Boston)  

We»i  End  I  Boston)  pf.  

Worcester  Traction  oo 
Worcester  Tractlcn  pf 


•With  Interest. 

Cuarantood 


Bid 

t-k  1 

99 

lol 

117 

IIIVl 

lti«>. 

101 

101 

lo'. 

%ri 

305 

1* 

70 

103  <» 

1CA 

102 

I011 

1031, 

A3 

FA 

103 

10ft 

3T 

* 

97 

100 

IIS 

117 

**s 

TO  i*; 

109 

110H 

UM 

'ii 

!S 

a?> 

M 

10  H 

39 

37 

33 

112 

118 

lis 

114 

twjt. 

83 

UTiji 

DTK 

»s 

J*H 

lr. 

TT 

10J 

100 

5<W 

306 

10T\ 

loftH 

ljt>| 

11 1  Sf 

1M) 

U6 

>t3 

3ft 

109 

F»S 

00 

11  JO 

103 

ii  ii  i£ 

I  ON 

lo-iV 

10ft 

1"? 

ITI 

1*1 

107 

107  Sj 

1* 

»? 

Sill 

J?* 

30 

4" 

HTt; 

sett 

HI  % 

91 

lo: 

lt»  % 

10*V 

1(0 

to: 

,03, 

91 

in 

IIS 

.Kt 

104 

39 

101 

XAktx.  or  irriK-i 


Albany  A  Husijurhanna  

Bee.-h  Creek  4  per  rent,  

B<  is  ton  A  Providence  10  par  cent . . 
Oayuga  A  Sua.  9  percent...... ... 

Cieve.  A  Pitta.  T  par  cl  

Columbus  A  Xenia  H  3-1  per  cant 
Delaware,  Bound  B«ook  I  per  cant. . 
Detroit.  Hillsdale  A  S.  W.  I  per  ct.. 

Erie  A  Pitta.  T  per  cent  , 

Ft.  Wayne  A  Jackson  pf.  It,  per  Ct 
Oold  A  Slock  Tel.  Oo.  a  per  canL . . . 

Orand  River  Valley  I  per  cent  

Inter  Ocean  Tel.  Co.  I  parevat  

III.  Central  leased  line*  ;»  «... 

Jollet  A  Chicago  T  pc.  ul  

Kan.  City,  8L,  L  A  o.  pf .  4  par  cent 
lal..  Allegan  A  O.  Rapids  I  par  ct. . 

Little  Miami  R  par  CAM  ., 

Louisiana  A  Mo.  pf.  T  par  cant  

Mahoning  Coal  »  per  ct  ... 
Mahoning  Coal  pf  I  par  ct 

Morris  A  Essex    

Naogatuck  

New  York  A  Harlem  13  per  cl  

R.  T.  Lack.  A  West.  I  per  ct  

Northwestern  Tel.  00.  •  parct  

Norwich  A  Worcester  pf.  •  par  01.  , 

Old  Oniony  7  percent   ,.  ... 

Oswego  A  Syracuse  9  per  cent  

PaclBr  A  Atlantic  Tel.  I  par  cant. 
Pennsylvania  Coal  II  par  cant.... 
Peoria  A  Bureau  Valley!  per  cant 
Pitta  Ft.  W.  A  Chle.  T  par  ct. . .  . 
Pitta.  Ft.  W.  A  Chic,  apectal  T  par  ct 

Pitta  McE.  A  Tcug*  I  per  ct  

Providence  A  Worcester  10  perct  . 

Qulncy  R.  B.  Bridge  10  |ier  coot  

lleunsselaer  A  Saratoga  »  percent. 

Rome.  Water  A  Ug.  A  pec  ct  

Rome  A  Clinton  6  ,  per  cant  

Troy  A  Oreenbusb  7  per  ct  

CUca  A  Black  River  7  per  «... . 

United  R.  1.  10  perct  

Ctlca.  Ohen.  A  Bus.  Valley  I  par  ct. 

Valley  of  R.  T.  I  par  oanx  

7  par  can  t   


Bid. 

Ask 'A 

3J0 

ion 

110 

39J 

300 

110 

130 

190 

194 

i'JO 

135 

190 

11 IA 

109 

lno 

IA7 

113 

ISO 

117 

l-Jl 

13S 

117 

l.-o 

103 

:or 

I'JO 

19ft 

150 

154 

1«7 

?J« 

131 

175 

149 

10ft 

I'JO 

197  Jfc 

245 

t>» 

'Sa 

IJ4 

117 

130 

lat 

•us 

?.»> 

SJ  ■ 

110 

-J' 

.'  '•■ 

74 

n 

710 

110 

in 

Ml 

195 

1*4 

Il«J 

'FJ 

144 

T<* 

305 

190 

31A 

117" 

136 

110 

m 

ITS 

1M 

377 

IM 

15s 

130 

1.14 

IS7 

194  X 
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INSURANCE,  RAILROAD,  TRUST  AND  GAS  STOCKS. 


New  York  Insurance 

▼aluaa-  Kales  and 
Insurance. 


Stocks. 


Oompsjntoo. 

Paid  up 

»s 

si 

99.'!! 

tti 
<1 

•*7*i  • 

pjBneJ 

ts 

si 

9  4  J 

"  »H 



aibus  la— 

StOO.onu 

10 

in  1 1 

•Ml 

ma 

OltlaenV  "'.'.'.'.'.'. 

SOU.Oon 

ao 

V 

•  i  - 

111 

Oool l rit- 1 1 t-\l  .... 

100 

ft.1l  |  5 

Oommonwoalth 

MU.Iftl 

100 

It?  ft* 

luu 

■a«le  

lOO.UUU 

to 

MO  VI 

••IS 

En.    1  r.-  1  1  j  

Barman  la   

SOO.uuu 

luO 

vo 

I.OOU.'MI 

to 

3tf  ft  • 

»«. 

OarmsnAra.rh' 

l.OUO.oni 

IU0 

it 

Mil  71 

tit 

(llMII  Milan. >c 

too.ooo 

ll«> 

1-.-.  1» 

l%0 

Glens  I  all*  .... 

SDO.UWI 

II. 

at 

I  'll  J  : 

•r*ouwi«-h  

it 

• 

lU'  Jr. 

Id.-.-, 

■amnion  

u 

1 

IJI  e« 

hit 

so 

i 

l«M 

tat 

100 

7 

JJ«t» 

300 

M 

• 

14f.  X. 

Ht 

M 

I 

314  *" 

IM 

■viae 

too.uui 

Ml 

• 

IM 

lUt.OOD 

ion 

t 

l»JJ* 

|l» 

north  HItst.  . . 

H 

• 

1*11  M 

IM 

at 

inn  y. 

no 

J5mu°!'p*r:::: 

lto.nai 

» 

t" 

l«*  w 

1.1*» 

l.ooo.ooo 

(V. 

1 

.ii  - 

■arts 

Mu;tk9UI  

United  hum.  . . 

idu.Olw 
iso.uui' 

at 

14 

a 

» 

na  ■> 

IM'ii 

r.iS 
lit 

WMii-h«»l«r- . . . 

300.000 

1 

6 

M  41 

mo 

1*0.000 

11 

U)  J" 

Ml 

111  bm.k  value  'Annual. 


City  Railraad, 


Trust  and  Gas  Light 
Securities. 


Par. 

Int. 
Mt 

When  du* 

Bad 

p»T»bl». 

«M»ietw  m. 

»1  IK, 

is 

1  kt.. ....... 

•Flr»t  nun  , 

l.on. 

7 

JaJJuijiftu 

B'w»T*"lliA» 

100 

10 

Q  Ju  .... 

First  ruts;. . 

1.000 

1 

J  a  Dioot.... 

•rlec'nd  mix 

l.ouu 

• 

Jan  a  jijp  i»u 

B'way  Kurt'e. 

•First  mtgs 



t 

i  a  i  i*m.  .. 

•Bee'nd  mt( 

s 

j  a  j  i«ot.... 

Oeo  Cross  T'n 

"ioo 

7 

MANiHi.HH,' 

•Klml  rate  . 

1.000 

• 

Orntral  Park 

iltlK.  .. 

100 

s 

•Oou  bond*, 

I. OOU 

T 

J  A  H  1*1  

obn>suiiiisi 

100 

s 

q  Jan  

▼ar.  A  AO  I- 

•rir»i  mt( 

l.iOO 

• 

D  D  ■  B  A  B 

luu 

enrt  IndsM 

w, 

1 

r*baaii«i«i« 

•hrnt  mtg", . 

1.000 

• 

J  ... 

■Inth  At* ... 

100 

« 

<i  Jan  ... 

Beroud  Are 

100 

Q  

First  mi(  . 

1.0U0 

•  ' 

i  •  j  . 

Ft  rut  Ooo. . 

1 

raAinit.... 

Slith  At»  .. 

ioo 

1 

QJao  ..... 

Bl(l.th  Am.. 

100 

1* 

Q  Jau  ...... 

CWrt  tndebt 

8 

MAim  ... 

BM  mres*  ... 

'  Voo 

1 

q  p.h 

•Dabeufre*. 

1,000 

( 

ja  j  ioo*.... 

Stlh  k  nKliM 

Bwy  1st  t* 

1.005 

a  a  o  una,.. 

BorerrylatJa 

1.000 

a  a  o  it:»... 

ttd  Ht  A  OrM 
St  retry  . . 

100 

It 

AM  M  Mai.  S 

81  HI  AT.... 

too 

aiarasipiTio 

qjan  l»lt... 

•First  nt|. . 
Io<-  bnnde. 

1,000 
1,000 

* 

i 

Onion  Rwa, 

•First  mlg.. 

i.oao 

i 

r»  a  *u  IM 

Bl'l.  Aakd 


J". 

I<»  |  IS1 
J«t  n» 
lul  ■. 
I(l«      |  KJ 


jail'j  IDtrrrHI  1  El 


114 

lot 

J4.V, 

m 

BM 
lot 

IT.'. 


101 

lit 
:  « 
M 

MOT 

•no 

.*!< 

10S 
«m 
lot 

.|,r. 

10S 
mo 


t:  ■ 


IM 


I1A 

10ft 

Tt.1V 
l.» 

MO 
lit 

IS) 

1 100 

lut 

109 
II- 

I  Jul 

IWI 
h  •> 


410 

lot 

III 

110 

400 

HAS 
114'. 

ii  ; 
in 


Foreign   Insurance  Stocks. 

(Brokon*  quotaUona). 


LIU  OITT 


B»<xi« 


Atlantlo  At# 
•Oon  mi|  k'1'1  1.000 
•Mnncair.  .  1.000 
Brooklyn  C'y  .. 

oonaola  ta  rar 
B.kln  I,  lat  4»||.0\W 
100 


dlTldtmd. 


AIID  BOUD 


B'kla  a  N'tn 
•Flr»t  tnt*. 
B'kln  Bath  A 
W..t  Kndfta 

B'kin  qo  a  s 

1st  ta. . ... . . 

Ola  Bklyn. 
■lota  Co  FJ.. 
au  El"c 


1.00C 
WOt 

..OS- 

lor 
:  roc 
:,oou 
uo 


a  aoioos.. 
Aaoisn.. 

q  Jan  

I/a  Jisti.. 
r  a  a  i  'mi  . 
q  Jaa 
/  a  i  isn. . 

a  a  o 

j  a  J  DM!.. 


A  l»ll  

j  a  J  mi... 

a  a  O  JWOl.. 


lis 

Ml 

I  i  ' 

li'l 
115 

113 


•  1  i'i  ■ , 
1J» 


I  ou 
ll» 
ll 

I  17 
Ml 

:.  11 
lit 


Varna. 

I.A-t 

An. 
Uli. 

tUiara 

Paid 

lak'd 

ta  pa 



JO 



1  14 

10 

Br.  a  F.Mar  

at 

30 

t 

IS 

('aiM^ialan  m. 

1>>  pa 

at 

| 

r>  S 

Oom'rr^-'l  Cnloo   - 

t* 

to 

• 

t«lt 

Bitipi.iy.r*.  Lla   

10 

10 

1 

4 

Ouanllan  L.  a  F  

10 

■ 

»S 

3? 

1  tutorial  Fir*  

at 

JO 

t 

lO'ifninlty  Mar  

JO 

It 

s 

IIS 

Lanraatilro  

t 

30 

i 

JS 

Law  I  n.  a  '  '»•  

10 

i> 

1  J' m  Flrx.  U4  

* 

■X 

is 

k 

L.tL.tOf....,  ... 

Ml 

Kt 

1 

tt 

Do  it  annuity).  

s 

US 

ISN 

3". 

Loudon  

JO 

at 

13S 

at 

I.m  a  Lan.  F —  

at 

t* 

as 

IS 

10 

iw 

to 

4M 

Mam  li.-ninr  l  ira  

4a  pa 

au 

Marine   

4.-NI  pa 

at 

1* 

40 

N.  Brit,  a  M*r...  ... 

JOn  pa 

at 

<s 

37  s 

N.-rili.rn   

Ml 

100 

10 

tS 

N.rwM,  rnlon.   

41S 

100 

IS 

lo» 

Oi»an  Marina.  

Ml 

at 

is 

*ltj 

l*alaun.  

S 

10 

S 

Htosaii  

St 

so 

s 

"iiii 

Bi.yal  Kxi-hanie.  

it 

St 

100 

.r.'i  i 

UnyaJ  Iniiurau.-^  

•tis 

SO 

s 

4* 

(k'4.t-  IJ.  a  N  "A."  

lis 

10 

1 

lut  i'  a  n.  -B-' 

alVJ 

10 

»* 

11 

10 

10* 

1I>S 

JO 

SO 

1 

rnlon               ....  .. 

joe  pa  10 

4 

Joi. 

Trust  and  Gas  Light  Securities. 

tiANt.ioflT  mvrAMira'  «To<Tt»  a»o  soudb 


Name  of 

int. 

When  dua 

Oomjialiy. 

DlT 

and  payable 

Hid. 

Aak< 

Cent.  1*0  Om 

Int  As   

rtiiw... 

ion 

110 

Onfuttnr*'  J  o 

t  " 

Ma*.  

MJ 

us 

I  ntl.il  drb  fta 

110 

111 

1  -i'llt  lat  c  -» 

lie 

130 

>i*w  Am.lar 

i-.>b'mI  t«l.  l.aoo 

t 

J  a  J  1S37.  .. 

10"', 

li>J' 

a  i  a  in.... 

lat  Mure.... 

1.000 

J  a  J  1344.... 

lit 

\\\ 

<ln  rona. . . . 

:  ino 

1 

j  a  j  i»tt.... 

IOO 

111 

NY  Mutual., 

1U0 

10 

i  a  i  

1*5 

J" ft 

Stall  lard  pfd  I'M 

Its 

IV. 

iltHTunmoD 

too 

'*' 

q'jan...' 

1  u 

ITU 

do  timid... 

i.ooo 

t 

mam  

Hi* 

•And  lnt<re«t 

i»r»T  (xmrAimta  nrrockB 


III  -in 


Atlantic  

Bowline  O  n. 

(100 

« 

q.  Jan  

,  l-o 

Total 

p»i 

let 

I..'. 

Bnaiklyn. 
<  eut  KBIT 

la 

ii" 

luo 

i  too 

t>ntrai.  

100 

to' 

qjan::*.".'.::: 

not 

IVJt 

'Ity   

loo 

(Vlonlal.  

ioo 

io" 

j  a  i"  ".*."".'." 

3s-. 

;l . 

OuntlnentaJ. 

100 

s 

q  Jan   

4t0 

FannenLaT 

St 

« 

O.Feb    ...  „ 

It  U 

ltuu 

Kiftb  Are 

no 

a 

j  a  j  

low 

... 

Flatl.ush.... 

luo 

17U 

ia> 

Franklin  

•00 

ii" 

qjan." '.'.'.'.'." 

JOO 

Guar  Trust  . 

100 

is 

qjan   

s*o 

HatnlitoD  

100 

a 

q  Feb  

SIO 

KlniraOounty 

100 

10 

qFeb   

110 

to 

Enlrkerb'ket 

100 

t 

j  a  j  

700 

Ixinit  Island. 

luu 

10 

q  Jan  

770 

3<i' 

Manhattan. 

»' 

t 

j  a  j  

tro 

Mau  lrs  .... 

100 

10 

q  Jan  ....... 

ft  JO 

340 

Men-anUln.. 

ion 

10 

q  Jaa   

Mt 

MerchaOM  . . 

luo 

irtt 

Metro  pt.lllaji 

100 

ii" 

J  'hi'"'.'.'.'.'.' 

tio 

Morton  .... 

luu 

p"a i'tv '.'.'.'.".. 

IID 

1140 

1300 

NaoiukU  

too 

V 

1IU 
l»7i 

.'1  ' 

K  T  L  In  AT 

100  to 

»  T  ftTty  a  Tt 

111.  JO 

q  Fob.   

]I*U 

X  American 

100 

J  A  J  

Hi) 

J70" 

People's  

Heal  Estate. . 

100  11 

MonUily  

sto 

ion 

» 

J  a  j  

*ti 

Ntandard  

1  li  > 

400 

Tlll-'i  k  TCo 

100  13 

qjan.'.'.'.".'." 

till 

Tst  ltd  of  am 

H«' 

7 

J  a  J  

171 

■m" 

Tnton. ...... 

100  13 

IT5H0 

1410 

DaStTOu 

100  10 

Sfffl-j;:::: 

1  II 

too 

United  Slates 

1011 

to 

J  aad  4  

USJ 

Washington . 

lt» 

10 

J  sad  i  

too 

W-mahurtL.. 

100 

« 

J  a  J  

am 

ii*" 

Weel<'h.«ter 

100 

t 

nsa 

•luat  tale 

iocoaie  on  Market  Value  of  N.  Y.  Banks. 

KlTgTircd  on  bails  or  100  for  por. 


U  j 

v.-  5 

a,    JU  3 

sa  s 

503 

334  14 
4152  ISO 
10 
8 
12 
8 
7 
12 
100 
12 
12 
10 


ti-'i 


nil  H 
:>'i 


j 

NATIONAL  BANKS  ' 

* 

Sa 

Astor  Nttlonal  100 

Am.  Eich»iiKe  IOO 

bk  of  New  York  WO 

t-'hrnilral  100 

t'riiitliatn    25 

iVntral   100 

*Cba*e  100 

Kasl  nirrr   2S 

roiirth   ioo 

rifiii  ioo 

First   100 

Cnllmln   t» 

t;arllrld  100 

HolioTfr   1("» 

Hide  &  Leather  100 

h  ■  I  ii!   29 

Importers  &  Traders.  IOO 
Lent  her  M  ."infra  11*1 

Uaesls   ioo 

Ubcrtry  ioo 

Men  lianta   50 

Mi'i'llllhlra   2S 

Mnrln-1  A  rullon.  ..  .IO" 
Merrbaiit*  Ktcb   5<> 

UereaorJIa  i«o 

;New  Amider.  Nat  100 

Nat.  City  100 

Not  botch.  A  DruT...  23 

N,  B.  Comnjem'  100 

Nat    Broadway   25 

N.  It.  of  N.  Amor.  .100 

Nnl.  alliens  25 

Nut.  Sli<*  &  Leather.. ion 

National  Park  ioo 

Mnill  100 

N.  Y.  Not.  Etch  100 

N   V.  Co,  Nat  l  inn 

Pbeali  20 

Second   100 

Serenth   100 

Scahoard  100 

Unlltd  National  100  ... 

Wiwlern   Km  a»>/J 


771 
420 
1700 

17. M.j 

130 

201 Ij  8 

5ftS*t,  20 

2133  10 

845  18 

UBV.  • 

19S  7 

280  8 

2<S7  10 

1 53  s,  a 

254  a 

1425  SO 

821  7 

Malt  . 

:t7.*i  s 

424  Ii  12 

220  8 

I7n  i  7 

110  4 

W.  15 

80  4 

1131,  . 

*»l  r>0 

105 

485  10 
116 

235  « 


STATU  BANKS. 

Bk.  of  America  100 

Bk   Suite  of  N.  Y  WO 

Bk.  of  Wash.  Hrlgtita  lOn 

Bowery  100 

Bk.  of  Metropolis  Wn 

Bronx  Borough  100 

Corn  i:«chaui;e  H«J 

t  i.lunilila   10 

t'olotilul  WO 

Kl.  Tenth  Ward  25 

Fifth  Avenue. ....... .WO 

Kouiteenth  Street  100 

(Jr.  cowldi   25 

Cortpatl   Ame   75 

tierman  Exctiansc  WO 

Oermanln   WO 

Oansevoort  100 

Hamilton  100 

Muolinltnn  Co   50 

Mcch  A  Tradera  25 

Mount  Morrla  WO 

Mutual   Wn 

Nassau   30 

N.  Y.  Prodore  100 

Nineteenth  Ward  100 

Oriental   25 

IVople'a   25 

I'n'itlc   50 

l'lnra  100 

Itlvemlde  100 

State   100 

Twelfth  WbtiI  100 

Twentr  thlrd  Ward.  ..WO 

fnlon  Square  100 

tVarlck   WO 

Wn.-hlnirton  WO 

WO 


320 
2«K 

aia 

740' 
104 
423 
105 
138 

17H 


111 

0 

12 

i  12 

12 
8 
5 
8 
100 
6 
« 

14S14  0 
340  12 
431  10 
135 

170  8 

S27U  10 

ion 

102 


153 
ISO 


if*?', 

120 

iw* 

*>.li*» 


2<lo 
115 
100 
140 

2!W 
2.-W 
120 


s 
8 
n 

10 
10 
8 

8 
20 

I 

5 
6 


2.70 
3.00 
3.81 
4.77 
4.18 
3.08 
5.13 
2. SO 
4.72 
1.30 
2.85 
2.33 
1.44 

3.07 
3.52 
3.84 
2.13 

3  53 

2.85 
3.V. 
8.02 
2.38 
3.50 
1.13 

2.13 
2.83 
3.00 

4  36 
3.64 
2.55 
5.00 

6.25 

2.00 

2.55 


8. 07 
2.26 

ak'iVi 

1.62 

2.84 
4.85 

4.71 
.1  (17 

8. 82 

IK 

IS 

*l«l 

3.53 
3.05 


8. 97 
8.60 
5.00 
532 
3  55 
4.44 

4!66 

17.33 
6  00 

8.67 
2.00 

•  >  a  . 


.100  115 


l~o  .  .... 

400     12  8.00 


•l  ast  sale  Feb  .  1MI7.  7O0  now  bid. 

tNew  tlJtst  dlTldend  Jaly.  1801,  4»X 
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For  further 
Book  Value44  National  " 


NATIONAL  AND  STATE  BANKS  OF  NEW  YORK  CITY. 

KR8  OF  THE  CLEARING   HOUSK  ASSOCIATTOM. 


BANKS 


.A... 


Back  of  New  York.  S.  B 

Manhattan  Comiianr  

Merchants'  National  Hank  

Mechanics'  National  Bank  

Bank  <>t  America   

Pheulx  National  Dank  

National  City  Bank  

12  Chemical  National  Hank....,  

13  Merchant*'  Exchange  Nat'l  Hank 

14  Gallatin  National  Dank  ....   

15  Nat'l  Butchers'  4  Drovera'  Bank. 

1H  Mechanics'  A  Trailer*'  Bank  

17  Greenwich  Bank  ,.  

1H  Leather  Majiufae'r*'  Nat'l  Hank.. 

10  Seventh  National  Bunk  

gQ  Bank  of  the  State  of  New  lorn.. 
21  American  Exchange  Nat'l  Bank. 

33  National  Bank  of  Commerce  

25  National  Broadway  Bank  

27  Mercantile  National  Bank  

2*  IV-illc  Bank  

3<l  Chatham  National  Bank  

31  Peonies'  Bank  

32  National  Bank  of  North  America 

33  Hanover  National  Bank  

34  Irving  National  Bank  

30  National  Citizens'  Bank  

4u  Na»KJtu  Bank  ...  

42  Market  A  Kulton  National  Bank 
'  '  'National  Shoe  A  leather  Bank.. 

'Corn  Exchange  Bank  

I  Oriental  Bank  

4  Importer*'  A  Traders'  National. 

,  Natioual  Park  Bank  

»  East  Blver  National  Bank  

HIIFoiirth  National  Bank  

B2  Central  National  Bank  

03  Second  National  Bank  

64jNltithNati< ma!  Bank  

6.V  First  Natioual  Bank 


r,., 

26 
100 
2<i 


Last 

Dividend. 


Date. 


$100  July 
Aug. 
July 
July 
Jul), 
„  July 
100  Nov. 
100  July 
Ml  July 


Oct 

Jan. 

July. 

X"V. 

July. 


60 
25 
25 
25 
1110 
100 
100  May. 
100  Nov 
1  < « >  luly, 
26  July 
loo  July, 
50  Auk. 
25  July 


25 
loo 

10O 


July. 
July. 
July. 


60  Jul) 


25 
60 
100 

loo 

loo 

25 
100 
10O 

25 

loo 
too 


July. 
Nor. 
July, 
(lot, 
\  ig 
July. 
July. 
July. 
July. 
July. 
July 


n 

Vi 

72 
74 
70 

I 

HI 
82 
S3 
84 
Ho 
H7 

HK 

HI 

02 


N.  V.  Natioual  Exchange  Bank. 

Bowery  Bank  ...   

N.  V.  County  National  Bank  

German-American  Bank  

Cha.«e  National  Bank  

Fifth  Avenue  Bank  

German  Exchange  Bank  

German  la  Bank  

Lincoln  National  Bank  

Gat  Meld  National  Bank  

Fifth  Natl  >ual  Bank  

Bank  of  the  MetronoHa  

WV«t  Side  Batik  

Meat-oard  National  Bank  , 

Western  National  Bank  

First  National  Bank.  Brooklyn.. 

Liberty  National  Bank  

Produce  Exchange  Bank. 

sterdam  National  




02  N  V.  Produce  Exchange 

03  New  Amsterdam  Natloni 

^^'^n^rttn.. 


10O  July. 
100  Jan. 
loo  July. 
100  Feb. 
100  July. 
100  Jul). 
75  Aug. 
100  July. 
100  July. 
UN  i  Nor. 
100  Not 
llHi  Nov. 
100  (>Ct. 
100  July. 
100  July. 
100  July. 
100  July, 
loo  July. 
1IH  i  July. 
100  

loo  rvt 

100  July. 


1001 

1001 
1001 
lOOl 

llail 
1«<01 
10O1 

looi 
lool 
looi 

woo 

18J-S 

1001 

tool 

iob'j 

Mail 
1001 
1001 

llHil 

1001 
1001 
lOOl 
1001 

looi 
looi 

looi 

1001 
lOOl 
1001 

looi 
looi 

100 1 

looi 
Han 
looi 
looi 

lOOO 

looi 
:ooi 

1001 

looi 
looi 

10O1  20* 

looi  o 

11«)M  SI 

U«H  3 

1S«>1  3 

1001 I  34 

looi  e 
loot  e 

1001  3 
1  m:  k,  3 
1001]  4 

iob'i  "i" 

10O1  65 


3V 
4 

a 

3 
3 
26 
| 
61 
3 
3 
3 
6 

"a 

4 
4 

0 
3 
3 
4 
6 
4 
5 
4 

3K 
4 
6 
1 

lo 
7S 
4 

3  s. 
4 
5 
3 
25 
3 
H 
25" 
3 
(1 


J.4J 
F.AA 
J.AJ 
J.AJ 
J.AJ 


J.AJ. 
J.AJ. 

Hi 

m.a.v 

M  AN 
J.AJ. 
J.  4  J. 
J.AJ, 

~u.  F. 


A  J 
A  J 
A  J 

n 


J.AJ 
J.AJ 
J.AJ 
MA 

hi 

II 

.4  J. 

M 

Uu.  J. 
F.AA. 
J. 4  J 
J.AJ 
FA  A 
J.  AJ 
Uu.  J. 
MA  N. 
M  A  N. 
Uu,  M. 
Ou.  fi. 
Ink  J. 
J  A  I) 
J  A  J 
J.  4  J. 
J.  4  J 
Q-Apr. 

i/i'6'. 


334 

327  V 

10H 

280 

620 

105 

Sal 

4.152 
151V 
420 
110  V 
100  S 
180 
2«0 
lift 
2tl5 
21*1  H 
375 
424  V 
254 
180 
335K 
383 
221 » 
ttlC.V 
201V. 
lOuS. 
30 IV 
2H7 

no 

423 
1KH 
SilKV 
687  v 

155 

245 

4Mb 
HO 
171 
115 
3tXl 
Mi  XI 
148WJ 
3»» 

3.200 
340 
431 
845 

1.700 
264 
74'l>, 
400 
4541 
020  If 
30O 
325  H 

102  s 

1425 
502 
130 


Book 
Value. 

P.  0. 


BOB 
202 
157 
210 
:ioo 
120 
100 
2.K34 
143 
25 « l 
124 
133 
102 
1H7 
115 
140 
1MH 
171 
250 
230 
221 
317 
•275 
203 
2  NO 
106 
1U4 
158 
212 
123 
231 
230 
&07 
208 
104 
185 
16)1 
432 
110 
105 
143 

897 

402 
154 

300 
1.6i  18 
3H3 

633 

4:*s 

210 
288 
455 
318 
3i  13 
218 
273 
252 
144 
341 
210 
173 


Bid. 
(Stock 


320 
310 
I80 

270 
5:w 

115 
005 
4.050 
145 
410 
135 
150 
175 
250 
130 
245 
200 
371 
420 
250 
200 
335 
275 
250 
01 HJ 
2UO 
220 
105 
200 
112 
445 
185 
5415 

ooo 

145 
240 
185 

075 

llH» 

770 
2<I0 
310 

1.5O0 
140 
7<H> 

3.250 
320 
500 
OOO 

.".I  x  I 

325 
7o0 
5o0 
450 
020 
205 
600 
DM) 
1.40O 
7tNJ 
155 


Aaked 
Exohg) 


340 
320 
105 
•JUS 
640 

025 
4,200 
1HO 
420 
145 
ltio 

11MI 

270 
lfto 
205 
300 
380 
430 
270 

'350 


710 
208 
240 
210 
270 
120 


575 
015 
150 
250 
ll<5 


780 
210 
320 
1.625 

'  TOO' 

350 
625 
l.OOO 


MOO 
51  HJ 
050 

525 
170 
1.5o0 


Herbert  L.  Grlgga. 
Stephen  Baker. 
Robert  M.  Gallaway. 

G.  W.  Garth. 
Wm.  H.  1'erklna. 
D.  D.  Parmly. 
James  Stillman. 
George  (i.  Willlama. 
P.  B,  IjoutiHhury. 

F.  D.  Tappeti. 

D.  11.  Rowland. 
I>mi  Schlcsinger. 
John  8.  McLean. 
Nicholas  F.  Palmer. 
Edwin  Gould. 

It  L.  Edwards. 
Dumont  Clarke. 
Joseph  C.  Hendrix. 
Miles  O'Brien. 
Fred.  B.  Seheuek. 

H.  B.  Brundrcit. 
George  M.  Hard. 
80  at  Foster. 
Waruer  Van  Norden. 
James  T.  Woodward. 
Charles  H.  Faneher. 
Ewald  Fleitmann. 
Frank  H.  Richardson 
Alexander  Gilbert. 
John  M.  Crane. 
William  A.  Nash. 
Nelson  O  Ayre* 

E  II.  Perkins.  Jr. 
Diehard  Ix-lafleld. 
Raymond  Jenkins. 
J.  K  Simmons. 
Edwin  Liugdon. 
James  Stillman. 
Alvah  Trowbridge. 
George  F.  Baker. 
James  Bowlaud. 
John  s.  FtMter. 
Francis  1,.  Inland. 
Cassitnir  Tog. 
H.  W.  Cannon. 
A.  s.  Frlssell. 
M.  J.  Adrian. 

E.  C.  Sehaefer. 
Thomas  L  J\me». 
W.  H.  Gelshenen. 
Stephen  Kelly. 
Thei>.  lingers. 
Christian  F.  Tletjen. 
Samuel  G.  Bayne. 

V.  P.  Bnyder. 
J.  G.  Jenkins. 
Henry  P.  Davison. 

F.  H.  Parker. 
It.  H.  Moore. 
Geo.  F.  Baker. 
D.  8.  Hamsay. 


Charles  Olney. 
David  H.  I'ierson. 
W.  B.  T.  Keyser. 

Walter  M.  BennaC 
Alfred  M.  Bull. 
H.  M.  Kilborn. 
F.  Halpin. 
Allen  8.  Apgar. 
Sam'l  Woolvertoo. 
W.  H.  Chaae. 
A.  M.  Dedervr. 
William  A.  Hawea. 
Gates  McGarrah. 
H.  W.  Jon«-i.  Jr. 
A.  H.  Curtla. 
Eilwant  Burns. 
William  C  DutbU. 
Chaa.  J.  Day. 
Jaa.  V.  Lott. 
S.  C.  Merwln. 
H.  P.  Doremua. 
Wm.  Milne. 
Heury  Chapin. 
Wm.  Loaan. 
Beuj.  F.  Werner. 
Henry  Dlmse. 
W.  H.  Ilogera. 

John  I.  Cole. 
F  T  Martin. 
Tuaeph  E.  Kehoe. 

^'s-Xko. 

Z.  E.  Newell. 
C.  H.  Patterson 
C.  S.  VoutiK. 
Juocph  S.  t!aaa. 

A.  K.  Chapman. 
C.  D  Backus. 
Bollin  P.  Grant 
C.  Ess«. 

0.  D.  Dale. 
J.  F.  Predericha. 
E.  J.  Stalker. 
Frank  D*an. 
Charles  L  Adrian. 
Lifllu  Love. 
Wm.  T.  Corn  ell. 

B.  W.  Poor. 

A.  Thomiwn. 
E  C  Evana. 
Theo.  Bertlne. 
J.  F.  Thoui|»s<>n. 
Henry  A  Smith. 
W.  A.  Field. 
(  has  W.  Kiecka, 
W.  A.  Sherman. 


23  Eleventh  Ward  Hank, 
64  Mount  Morris  Bank. 


The  Marginal  Number  reprveenta  the  mcml 


XOT  MKIBEIM  01  1  I  K  '  HI  Mi 

>rof  the 


o*  noiirii  .norris  nai.K   luujuly 

Of  Nineteenth  Ward  Bunk   lOO  Jul) 


25  July.  1001 
loo  July. 


8  Columbia  Bank.  .. 
03  Twelrtli  Want  Hank  

2  Riverside  Hank    

27  Hamilton  Hank  of  New  York.... 

271  Fourteenth  Street  Bank  

14  Twenty-Third  Ward  Bank.. 

13  Oaiisev.H.rt  Hank   

64  Lnlon  Snuare  Hank  ...  .... 


IOO  Juiy. 
100  Jan. 
1 00  1  let. 
ll»,|  luly. 
100  Not. 
IOO  Aug 
lOO  Feb 

loo  V  v. 


14  Mutual  Bank-.    100 


32  State  Bank 
64  Dank  ... 

13  Colonial  Bank... 
3  Yorkvllle  Hank  

87  Washington  Hank   

14  Hn.ru  li.tr.. ugh  Bank  

8  Fidelity  Hank   

81  Vatiek  Ikmk    1  (Mi  New 


100  July. 

100  . .  

loo  Dee. 
ino 

I" I  New 

loo   

loo  New. 


1001 
looi 

1VS  HI 

1001 
1001 
ii»n 

181»I 

1001 1 

iodi 
isits 


.-■4  Jeffeneni  Hank  ••••••a •••• *••»••••  1 

NationarUank   1 


4 

J.  A  J. 

3 

J  A  J. 

3 

J.  4  J. 

,  4 

fit 

3 

Ou.  J. 

3 
3 

pet: 

•Js 

F.A  A. 

2m 

M  AN. 

8 

id" 

Vk't 

g" 

Dae.'..' 

.  ■  -  *  ■ 

u*a*e  a  ■ 

170 
102 
I2ii 
105 
100 
200 
170 
IM 
I4'i 
135 
206 
220 
115 
611 
22o 
116 
120 
1U« 
255 


HOIHK  IHMOi'lATIO!!. 

Cleuni.g-Huu.se  through  which  the  bank  clears 

••-•••,H.  8tai5 

1 70  Uiuia 
155  Jo-.-i.li 

 J.  Pox. 

130    Thoa  F.  Gilroy 
225     Hf  l  owland. 
1  75    Marl  in  Fink, 
(i  F.  Vail. 
.  ..  Chaa.  W.  Bogart 
150    T.  Altieua  Adams 


227 

r.'N 

174 
172 
121 

23i  i 
150 

1M_> 

175 
1  1  1 

285 
182 

:tst 

323 
24  1 
323 
1311 
l.wl 
140 
I5l» 
I'M 

s 


Ifto 

150 
148 
325 
110 
210 
IOO 
105 
110 
145 
200 
IOO 
5O0 
5O0 
310 
2.VI 

2<  a) 

2:111' 
250 


x.  [W. 


525 


205 


F.  Wagner 
James  Mi'Clenahan. 
o-car  L.  Richard 
W  M.  Master  Mills. 

.  A  Wul Iter. 
It  Van  Der  Emde. 
Frederick  Kid  ridge. 
W.  II  Hlrchall. 
F.  Iward  H  Peaslee. 

.1  MnutSchermerhorn  Wm.  B.  Karau. 
Herin  in  Bnssael.  8.  Boggermanu. 

.Croker. 


C.  E  Brown. 

S,  Gritnth 
F.  French 
It.  H.  BlzalUou. 
J  ease  C.  Joy. 
lrvmc  C.  Gaylord 
Geo.  E.  Edwards 
Hammond  M.  Shelve. 
J.  W.  Scheu. 
Walter  Weater 
A.  I.  Voorhle 
E.  M.  Clarke 
Wm.  C.  Duncan. 
Wm.  L  Fran  ken  bans 
John  Bamfrey. 
M.  M.(V«rwlo. 
Frederick  Fowler. 


iieri.h 


Wm.  Warner 


BKAINCh-  BANKS. 

CORN  EXCHANGE  BANK.  President. 

■  Place  Bauk     Alfred  C.  Barnes. 

I  war  Branch    1-rank  C.  Mayhew. 

ludson  Rlvei  Bank    Frederic  B.  Elliott 

>ue»-ns  County  Bank   Walter  E.  Frew. 

Jomt  Bank    Wm.  A.  N'aah. 

Avenue  Branch   Wm.  A.  N'aah. 

1  (L  I.)  Branch  

•Ity  Branch  113  Bt..  A  Broadway. 

4ILT0N  BANE. 

,  ...1717  Amsterdam  Ave 


Cashier. 
Henry  A.  Patten. 
Sam'l  Drahble. 

Peter  Snyder. 

jTdT  " 


J.  Bobt-Laws. 


CGIX1NIAL  BANK. 
Branch  No  1.  102  Columbus  Avenue. 
Branch  No  2.  Broadway  and  MOth  street. 
Branch  No.  3.  1  loth  Street  and  St.  Nlchola*  At. 
Branch  No,  4.  Columbua  Aye.  and  KM  St. 

Madlaon  Ave  Brunch   Madlaori  Ave.  and  50th  St, 

PRODUCE  EXCHANGE  BANK. 
Madlaon  Ave.  5l«th  A  doth  Sta.     Columbus  Ave  4  03d  St, 

•Extra  dividend  1  percent.  'Extra  dlvldeud  5  pexoaaU 
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STOCK  QUOTATIONS  OF  LEADING  CITIES. 


i  to  Dec.  < 


__oo  A  Albany.  

xton  Klovate.Ifull  iniJ 


•too  A  Lowell.. 

•ton  A  Maine  

tie  June  &  Un  Block  Yd* 
do  pref--- 
Ft t<*  ht  ui«  pr*f    

Old  CVilooy  

Union  r»'-lfle  

do  pref  

Weat  End  Street.-. •   


MISCELLANEOUS, 

Ama^snm.it.-I  i  ■  pper   

imrr  AgTicul  Chetn.  loo 

do  pref. .  —  •  •  •  1* ai 
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STOCKS.                         Prica.  Data. 
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Street!  Winnie  Car  Co.  com..  25%..  11-274)1 

do     prefd                           75  12  4  01 
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Imp.  Bonded  Warehonaa  

Metal  rla  cemetery  Auoriatton . 
New  urleana  Oaa  Company. ... 
New  Orleans  Water  Worka.... 

N.  O.  Brewing  Co  pfd   

N.  O.  Brewing  Co  com   

Jackaon  Brewing  Company  

New  Orleans  Cold  Storage  

New  Orleans  Land  Company.. . 
NewI^oul*lana  Jockey  Club 

Teuton!*  I.  it  B  Co   

BUndard  Ouano  M((  Oo  

La  Vaiieta  Association  

Algiers  W.  W.  ft  SaotrlcOo..  . . 
rrencb  Opera 

OTAT* 
Louisiana  4*  .... 
Constitutional  


I'D 


100 

146 

IAA 

100 

III 

1» 

100 

14A 

100 

140 

141', 

100 

AIA 

Coo 

100 

4«0 

49J 

too 

181 

190 

100 

130 

141 

AO 

At 

7-. 

10U 

AAA 

Ml 

100 

100 

110 

100 

116 

111 

100 

ISA 

180 

100 

M 

■00 

100 

170 

l«o 

100 

120 

130 

ioo; 

SUB  1 

AM 

100'  IMS 

100,  14A 

100  1U0 

AO  I  104  I 

tool  #»S 

100  NO 
IOC 
lu»J 
100 


lfA.1 
luu 
100 
100 

so 

AU 


IIS 

11  , 

140 


ISO 
116 
MM 
04 

tfA 
Ml 
160 


....... 


PUth  DUtrtcl  UU  

Fifth  DUtrtct  l»l»...  

Fifth  DUtrlcl  lOAO  

Lafouroha    

LakeBorgn*.  

pontchartraln  OA  yaara)  

ponlchartraln  (Uyear*)....  

Ponb^artraln  (AO  years)  

Bed  Hirer,  A  ten.  and  Bayou  Boauf 

Tenaa*  Basin.  

Urleana  Lere*  , 

oitt  Bonos. 

Premium  

Premium  (drawn  numbers)  

fltyu  

Floating  Debt  I*  )*i<  

JudlclalCipeod.  4a  1113  

Serena  gold  l»l  , 

KiBcst-LASSOCs  Bftocsrnn. 

Amerti-an  Brewing  bond*  , 

Algiers  W  W.  ft  Elec.Co  bonds  (gold) 
Baton  Rouge  Perm.  Imp.  Aa  19M 

Bdlson  let  m  |6i  191»  

Franklin  Drainage  A*  111*.  

•  LIT.  It  it.  tat  morv,  

M.  L.  ft  T.  B.  R..  (gold)  

0  ftCBallroad  1st  mom  gold).. 

N.  O.  UtyB  B.,l*lmorl  

K.O.  O.  *l. .  B.  B.l*t  morv  6a  (gold) 

H.  O.  City  Kit  Oen  m  g   

R.  O.  ft  Oarrolt  Hit  g  A*   

Orleans  Ballroad  1st  morKgold) 

BtdCbartl0  B  ■? 
B.  O.  Water  Work  . 
N.  o.  Waterworks  Co  mtg  l*m 


Cotton  tichangelst 
Hlate  school  wi 

N.  O.  Trac.  Oo. 
Danald 


Ua  ...... 


1El  dlT 


M  Ai 

10 

!nS 

4iS 

ni 

IA3J 

jA 

80 

84  S 

40 
110 
111 

4A 

70S 

AAS 
400 
111 

A 
11 A 


AOS' 
B'l 
T4 

17110 
30 
HA 
3A 
AA 


17 
416 


m 

HO 


107 


111 
1114 

114 

inns 

101S 

110 

103 
tl«l 
II0A 
till 
tITO 

101 

101S 
101 

w> 

101  % 

9* 

mi 

no 
HI 
lrtj 
in  i\ 

ion 

l»4V 

•  « 
11*3 
ll« 

1UV 

If»t; 

1U 

111 

IAA 

101  s 
1  in 
tin 

AA 

AAS 

lion 
IMS 
**) 
104 
* 


AS 

no 
100 
1*0 
low 

"no" 

tors' 


lii 

H9 
UA 
•m 

vm 
•u 


114 
110 
1AX 
10A 


101 

31*14- 

170 

108  S 
1A1 
101 
148 

110 
1*A 
108 
1I0S 

Sin 

117S 

13) 

107S 

HI 
HK>\ 

lis 

113 

niv 

iiV 
111 


IM 
107 
40 

■  H 

11 


PITTSRURO.  PA 
Verlfled  by  B.  1.  BTONET.  JR..  4M  Firth  Are. 


aroOKft 


Par  HI  I.  A*k"d 


American  Window  Ola**  com 

do        do  pre* 

Crucible  steal  Co  com 

do        do  pref 

Cltlaens'  Tracuon  Co.  

Consolidated  traction  On...  ..com 

Consolidated  Traction  Oo  pref  ., 

Federal  it  a  Pleaaact  Valley  By. 

1'gh  .ft  Blrmtnrham  Trac.  Oo  

United  Traction  Oo  pfd  At 

Union  Switch  ft  Signal  o 

do        do  1 

Wastinghouse  Air  Brak*  

Consolidated  Oaa,  pral  

l-gh  Brewing  Co  com  

M  Brewing  Or.  pref....  

Pgh  Coal  Oo  com  

PghOoalCoPfd  , 

Monon  Hirer  Con  C  ft  OOo  ..com, 

Monoo  Hirer  Con  C  ft  C  0*  .  .pref ' 

Philadelphia  Co  com.  1 

Philadelphia  Oo  pref  

Street  Hallway  Co.  bonds.  1 
Blrm  gn&ui,  anus  aAlleni  sm .  .8* 
Cltnens' Traction  Oo  ..  latmtgAa  ; 
UuQueaneTractlonOo..  1st  mtg  6s  : 

Kel'l  81  ft  Pleas.  Val   oonsAs  I 

MonongahNa  Street  Hj  5a  ] 

Pittsburg  Trac  Co  1st  mtg  As  | 

PlttaburgftBIrm  gham.  lat  mtgAs  1 
Pgh..Allegb  ft  stanch  . .  gen  mtg  6a  1 
Second  t  ran  ue  Trac  lion  Oo  As    .  1 

southern  Traction  Co  A*   

United  Traction  Oo.  A*  

W.  ft  E.  Pgh.  p.  Ry.  |a,  

Miscellaneous  Bonds. 

Consolidated  tlaa  6*   194s  11] 

Plttaburg  Brewing  Aa   1949  lliv 

Monon  Hirer  Con  C  ft:  C  Co  A*,...  1*49  ll«s 

Philadelphia  Oo.  (•   I9491  114 

Mnnongahela  Light  ft  Power  ..  As  1 949  HMfc 
•Willi  Internet,   t  Ks  coupon. 


7: 


111 

f 


Si 


PITT5BUR0,  PA.,  BANK  STOCKS. 

Verlfled  by  B.  I.  8TOMR.  Jr. 


SID. 


AJlecheny  National  

anchor  Havings  Bank-... 

ArnA'Dul  llauk  

Bank  of  Pittat.urjr  N.  A. •  • 

ClUsens  N-'ULmar  

Qljjr  Deposit  Bank. 


n 

60 
60 
BO 

BO; 

AjT«m  Hi  Na tJonsl . . . . '. '. '.  '■ '  1 00 

Oommon.'ial  Nations]  100 

Diamond  National  100 

DuQU<-nie  National  100 

ExchaitKe  Nitlionai   bo 

P«£rn.Ta  Dcix.'-lt  NaUonal  ..100 

Pflh  Avenue  Bank   BO 

Fifth  National  100 

First  Null,  mill  100 

First  Nst.  Alletrheny  lOO 

prat  Nat  BirmiitKham  100 

Fort  Pitt  National.  100 

Fourth  National  100 

Freehold  Bank   60 

German  National  lOOj 

Qermsnln  Having*  Bank  —  HKj 
CKTuian  Hur  A  LVooalt  Bank  bo 

Iron  City  National   50 

Keystone  Bank  100 

Liberty  National  100 

Lincoln  National   oO\ 

Manufacturers  Bank   60 

Marine  National  100 

Mechanics  National   50 

Mercantile  Bank   60 

Merchants  A  Mfnt  National  60 

Metropolitan  National.  10O 

MononaTahela  National  ...  100 

Nat.  Bank  of  W  Pa  ....   Its! 

Pennsylvania  National.  100 

People's  National  lot) 

Peoplo's  Saving;*  Rank  lott 

Plttituunf.  Bunk  lor  Svif*,..  IOO 
Pitts  Natl  Bk  of  t'.>mmi>roe..l00 
BeaJ  EeUte  Savings  Bank...  100 

Second  National  100 

State  Bank   50 

Third  National  100 

Tra.lcrn  A  Mchanlc*  Bank  ■'"■> 

Tra.lcaiiiciia  National.  100 

Union  Natl'inal  loo 

United  Wales  National  l«Ki 

West  End  -Savings  Bank  60 

weat.Havngs  A  Dep  Bank  -.  60 
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is  tM*1  A£ « «;::::  18$ 

do  reg 
Jo  adjustment  k  4o  U»fil 


do  adjustment  it  4». 

Jo  do 
do  do 


Date 


reg 
MLami" 

Av..r  B'klyn  Imp  gfis....  10.14 
_  .an  Knox  A  North  1st  ic &»lV4"t 

E  A  O  prior  lieu  g  3  .a.   10i5 

do        do  r.-g 

do  mtg  it  4s  ll*4« 

do        do  MB 

do  deb4o  »ub  cert-  11*1  I 

do  8  W  1>1t  loig3*o  .  102"« 
do  P  J  A  M  DW  1»Tb  1  Ss  IW6 
Oen  O  reorg  lot  k  4*o — M;iu| 
Motion  KiM-r  Ut  Ktil  g  5s.  Mil* 
West  Va  A  tttto  Ut  g  Il*l«i 
Bklyn  Kapld  Trannlt  g  !>»  .11*45 
Brooklyn  City  l»l  oou  5e  11*41 
Bk )n  (J  CAS  Ut  con  gtdg5eli*tl 
B'klyn  Cnion  El  lot  g  4-fteli*r..i 
Uoii  Go  Kl  UK  Ut  m(4i  D<4'.< 
Buff  Koch  A  Plttogen  g  5a  .1037 

Bflch  A  Pitt  o  Ut  g  0*.  11*21 

do  con  Ut  g*lo.  lie.' 

Orni  l  A  M  ill  l.lgtdg.lo.Mtl 
Bud  A8u»Iot«R*....-.  ....1813 
Bur  C#d  Rap  A  Nor  Ut  5o  .  l'.«»l 
do  con  lot  A  col  tr  g  ."■«  I'.'.u 
do        do  t  ••■ 

;8t  I.  lot  «tdg7*  .  10j' 
KalloA  S  *M(to  11*2 
-_iHo  lotlntgtdg&o  11««H 

do2d5o  1013 

do        do  reg 

Qentral  Br  0  P  Ut  «4»  1I'4M 

Qen  iUUIlkgtVo.r<Jaeolg5sltt:t; 

Oent  of  Oa  BR  Ut  g  '»»  11*45 

do  con  g  5o  11*4' 

do  lot  pref  loc  g  5s  11*4? 

do  2d  pref  inegbx  1041 

do  3d  pre  fine  g  5s  1045 

do  M  A  N  Dlv  Tot  g  5s. . .  M  01 
do  Mlil. Hi-  (la  A  AtlHo.  11*47 
do  Mobile  Dlvlot  (.'■■  11*4*1 
Oent  of  New  Jersey  lot  cn  7«10O2 

do  con  del)  (5a  Il**** 

dogen  g  5»  ll**r 

do  do 

Leh  A  W  B5a  

do     coo  axt  guar  1  Se 


ma 

Oana  US- 


do  fot  con  g  5s  ..   


11*12 
.10111 

.1021I 

.1911 
,1880 

do        do  reg 

do  gen  g  4Sa  1144*2 

do  do  rcg 
do  R  A  A  Dlv  Ut  con  g4sll*-.l* 
do  do  2d  con  «  4-  I 
do  Craig  Vrlley  Ut  g  5s  11*4' > 
arm  Hi  ring  Valley  5s.  ..1041 
lUU-xA.Bg  Hndv  gtd  g&all*02 

Alt.ni  *Tnk  M  g  da  Il«i3 

Ryg3*o   lMfx> 

do  refund*  3«.-.l04i< 
tr  oerts  ....  .... 

i  Rl v  Rdge  Ut  ak  fd  glial t>l  "J 
'  ir  A  yuim-y  eon7a....ll*031 

.  debentures  Be-......- 1013 

>  con  vertl  ble  5a.  It*  ATI 

>  Iowa  olnklng  fund  !W, 1010 
do        do       do  4a-lD10 

do  Denver  Dlv,  4a.  1022 

do  Houthw  Dlv  4a  Hr.>| 

do  Chi  A  Iowa  Dlv  5a... . .  II*  15 

do  111  Dlv  3*»  1040 

do  Nebraska  exten  4a. . . .  1027 
do  do  reg 
do  Joint  4a  

Hannibal  A  Kt.  Joa  con  Oe. 101 1 
OhlAKaet  IIIUtaktdeurOeMi.7 

do  lot  con  da...  D*34 

do  gen  con  lot  5a.  11*37 

_Chl°A  Ind  lie!  By  Ut 5a  . .  1KW 
ilanapolU  A  U>u 
NewAllAChlcUtOslOM 
Ind  A  Lou  refdg  g5s..ll*47 

_ i  refunding  K  «o>  11*47 

Chicago  MtlwuuVe  A  Kt  Paul 
HTl  A  Ht  r  lot  7o  U  H  umr> 

doiot  W«t 

do  Ut  I  A  Dext7a.  ll«>N 

do  1-tCA  M  7o   llikf 

Obi  Mil  A  Ht  Paul  con  7a...llK)A 
do  Ut  Southweot  Dlv  iJa  lloet 
do  Ut  |j»C  A  Dar  5a......  11*11) 

do  Ut  Ho  Minn  Dlv  tia-  1KIU 
do  Ut  H  A  D  Div  7»  .    -  IKX* 

do        do5a....  11*111 

doChlcAPacDIvtla...  ..IWUi 


Wll, 

lws1 
i'  1 1 

.•4 

I*  J 
Hi  . 

Ill* 

ll»' 
loi1, 

i>; 

llKS 
lo-l 
Kol  . 
t>l  « 
l«i  . 
IU 
111 

Si 

1(J<>'« 
111. 

loo  , 
l«< 

II.  . 

i'/u 

12M 
lo.i 
Ml 
lo.l  . 
U't 
III 
14U  ' 
[IIS 
Mi'«» 
lljt"-. 
loJ 
IU 
Ml 
I-'.' 
lmlk. 

77S 
44* 

ays 

no 
Itm 

|UJS 

130 

I31S 

lJ»i 

loi 

D*4* 

114 

W* 

IM 

lll'J« 

ll'l 

lo7* 

ltki 

lo.'>* 

i»M 

MUM 

Ml  o 
|1>1  » 
1<X!^ 
*IS 

tm 

1*3  * 
lUfj* 
lun  V 
111* 
ll«i*« 

nr. . 

103* 
Ml  S 

10U  . 

104* 
10  * 
ID'S 
lot** 

l«M  . 
UU  ! 
Ill* 
13b* 
U'.". 
115 
U1M 

I15N 
Ui'« 

1J4, 

1BI1 

1WS 

U.*> 

1K( 

IHHS 

till 

117* 

117  . 

123* 

11"  . 

IMS 


RAILROAD  BONDS. 


12  01 
12  01 

11  01 

VI  oi 

12  '1 
12  ol 

1  l«> 
12  OI 
12  01 

llilil 
12  Ol 
It  ol 
12  ol 
12  ol 
12  ol 

1 1  "I 

D  I  0 1 

lOICi 

12  ol 
HUI 

lool 
l.'OI 
1201 
12  til 
II  ill 
Mo) 
f>l*i 

11  <| 

12  ol 

11  01 

2  nil 

U«. 

12^iii 
l.'Ol 
I2.H 

Mil 

12  01 

l'MII 

11  Ol 
l.'Ol 

loot 
I. Mil 

12  ol 
124)1 
12  l«i 

11  101 

Midi 

11  ol 
Uni 

12  ol 
lUtl 
1H4JI 

11  ol 
Mol 

HOI 
Mul 
124)1 

12  01 
4  ol 

U<11 
I'-Ol 
12  01 
4l«> 
12  01 
llol 
12  01 

11  ill 
tlol 

Mi* 

12  Ol 
11  01 

0-01 
1*01 

1UJI 

MO 

ooi 

5(K. 

11  ol 
1 1  01 
Mill 

11  111 

10  01 

12  ol 
12  Ol 
12  o  1 

Him 
1UH 

It -01 
12  01 

11  01 

10  01 
4-00 
loot 
MOI 
Mol 

12  01 

HM»i 

12  ol 

1  K«l 

5^11 

llMJI 


d<.lotCAP»cWg5a.  1U21 
do  Chic  A  Mo  Hlv  Dlv  5-1  H2»l 
d>  Mineral  l-oint  DiT  5*  MM 
doC  A  I-ikcSup  l)ivjjr*lir2l 


di>  Wis  A  Mo.  l>iv 


g5»...ni2 


Hale  I  Date 


do  terminal  K  5o  1H14 

di  I  Kur  A  S- .  iioou  g  lie  11124! 

d<.  link  A  l.r.  ut  So  g  5o.  1HM 

■  logeu  it  4«  Hvriea  A  UK* 

dp  do  M 
Mi:  A  N'  .rth  UtmalnllndltiMlo 

doUt  's.u*ki.   11*13 

Chic  A  \«.rtli».".|crii  con  7k  11*15 

loacM  7o  norj 

do  i|<.  rcg 
do  oinkli.g  fund  (U  1H71*-1I*2I 

do      do  m, 

do  alnkmg  fund  5a.  187f>- 11*21* 
do  do  r>-g 
doolnking  fun.l  ilcb.'ii.  M-t  i 
do        do  r>-g 

di.  delo-niure  5o  .   lior.i 

do       do  rug 

•lnleliei.ture  5a  Itr2l 

■I..  >lo  rvg 
dotKtmakM  ...1880-1020 
in       do  rag 

.logen3sa.   11*H- 

do  do  r-g 
F.-'-nnahaA  LHu|.J«t  •U...ll«il 
WuiMiui  A  st  Peter.  2d  <Je  .ll«i7 

Mil  A  Mtt.li- .n  1-t  Oo  ll«i.'. 

OltiiniwaC  PA  St  P  Ut.'.ollom 
Ni.rthcrn  llllnoio  Ut  .'m.  .  IHIo 
Mil  I.s  A  w.-t  laic  tin... .182 
doooavertlble  dooa  5a.  n<n; 
•I.  •  ••»!  in  .1  Imp  nk  fd  g.'i«li«2t* 
J..  Mi'-higan  Div  Ut  giW  11*24 
.I..  A-liliii  .l  Dlv  Utg  *Ja.lH25 

do  I  nco..  Mil 

Chlciigo  Iko-k  I  A  PaoOo. --.  11*17 
du        do  r.'g 

do  gen  g  4a  IMS 

do  do  r>-g 
Di-o  Molneo  A  Ft  D  lot  4a  H*o5 

do  Ut2*a  IQUfi 

ib.  otcnoliui  4a  11405 

K  .  uk  A  D  Moinea  Ut  5o  1H2.I 
lb.  do  amall 
Chi  Ht  P  Minn  A  Om  con  Ho  ln:io 
.  st  PA  Minn  Ut  g*lo..MlH 
Ht  P  A  Hloux  City  Ut  g  Ho.. 1810 
Northern  Wli«M>n«lu  Ut*lo.Ui;io 


111* 
121  S 

ilos 

|]HV 

lis* 

114 

137* 

1 14S 

111'. 

llCi* 

110 

118V 

lin 

M.i 

D»l 

IM 

Ml 

M7 

M7S 

121  '. 

12.1 

I  In'. 

10H 

1I4\ 

l!4S 

IM  , 

M7 

111 

HKI 

lik'i* 

12*1  . 

113 

llo* 

IM'. 

::fi* 
m;  . 

VM 

140 

143-. 

113 

130 
128*4 
107 
ion  . 

Ml.'. 
Mil* 
1*7 

111S 
107 
141* 
1-^MS 
1211 
140 


Chic  A  Wn  ImlUtok  fdgOo  11*11*  M7S 

do  gnu  g  tlo  1WI2  * 

Chi  Term  A  T ratio  4«  1U47 

Chi  A  W  Mich  Ry  5o  lirjl  coup  off 

Cboe  Ok  A  O  gen  u  5o  lulu 

Cln  Ham  A  Day  con  ak  fd  7o.ll*o5 

do2dg  4*»  ll«7 

Cln  Diiy  A  Irtn  Ut  gt<l  g5oll*41 
City  A  Hub  Ity  Halt  lot  g  5o..lU22l 
Clev  Cln  Chi  A  Ht  L  gen  g 4a.  11403 

do  Cnir<>  DiT  Ut  g  4a  1K3II 

81  L  Dlv  lot  col  trust  g  4a..ll*lio| 
do        do  reg 
Spring  A  Col  Div  Ut  g  4a  .11*40 
White  W  Val  Div  lot  g  4o.,liHO 


Cln 
Cln 


Itc  W  Vol  Ulv  lot  g  4o.,lt«40 
WabAMlch  Dlvlot  g4oli**l 
Ind  Htl.  A  C  lat  g  4o  lltiii 

do  con  *K.  KrjO 

Cln  Han  A  Clev  con  lot  g5sU«2H 
Peoria  A  Eaatn  Ut  cod  4a..  11*40 

do  lucomea  4a   llitai 

COCA  Ind  con  g  7a  11*1 4 

do  gen  con  gila.  1834 

Cln  lj\f  A  Chic  7«  1801 

ClnA  Hpfd  1  «t  M  CC€A  I  7»li*f»l 
Clev  U>r  A  Wheel  Ut  coo  g511K(3 
Clev  A  Mahoning  Val  g  5H--.1KW 
Col  Mn Hand  Ky  Tat  2-3-4»  11M7 

■•  i  Ut  gold  4*  11447 

Col  A  Southern  let  g  4«.  ■  -  -Itrjii 
Conn  A  Pam'c  illv  Ut  g  4a-.  11*43 
Del  lA.  knwr.nna  A  Wn  7»...ll*o7 
HvralHtigA  NY  7a... 
M.-rrli  A  Basel  Ut  7a.. 
do  lot  con  gtd7i  

N  V  Iack  A  Weet  lot  tie. 
do       do  reg 

do  construction  5o  11*23 

do  term  and  imp  4»  11*23 

Del  A  Hud  Ut  Penn  Div  7a  .ll>17 

44V A  Sua  Ut  eon  gtd  7.  .  .lSjft 
do  reg 

dogtlo  1806 

do        do  reg 

Ben  A  Haratoga  1st  7s  11*21 

do        do  reg 
All  Grande  1st  eon  g  4s  11*30 
do  Impr  ucment  g  5« — 1H2M 


111** 
HHS 

log 

103 
115 
112S 
114 
Mf>S 
102S 

t«ii 
104 
Ot* 
100 

u 

101 
106 
100 
ll.'.S 
HH* 
70 
131* 
133 
M5S 

101  *4 

115 
12!  »S 
K3S 
H4 
«*'. 

Uni 
.  hi'. 

140 

135* 

l:ii* 
tins 

Ml  S 
147* 
1411 
114  . 

122 
IM'. 

152* 
151 
M3S 
llo* 

do  1  at  coo  ff  4  se,  1«3»*J  111* 


1101 
l^Ol 

n  oi 

II  Ol 

11  Ol 

12  01 

7-tm 

11  ol 

Hill 
2-l*H 
7ol 
8411 

12  ul 
12  01 
ItlUl 

7  ol 
In1.*1,* 

II  nl 

:.ol 

11  01 
501 
HOI 

tool 
Mol 

M<U 

llol 

300 
MOI 
11  !<M 

2  Oo 
114KI 

1  <H 

Hill 

luui 

l^ol 

2  01 

11  ol 
1*01 
4  01 
401 

12  01 
1.101 
1301 
II  ol 

2  '1 

Him 
12-00 

HOI 
Mill 
II  01 
11  nl 
Iti 

3 
H*-Ol 
11 'Jl 
12^11, 

11  MO 
1  IU) 

134J0 

10-  oo 

12  Ol, 

4  1*51 
12  01, 

1  ol 

11  01 
5I«* 
O-Ol 

11-  1*5 
Mill 
11-01 

11-  1*4 
M-Ol 

12  01 
12  01 

7-01 
7-01 

11  14* 

12-  00 
11411 

5  01 

12  01 

11  01 

12  01 

12I4T. 

11  ol 
5  01 
11  Ol 
MOI 
I0I*H 

10  Ol 
1'IIJO 

7ol 

11  ol 
501 
HOI 

12-01 
H44P 
11  01 

11  Ol 
10  01 
Mol 

12  01 
12<U 
12  01 


Den  ver  Con  Tram  1st  g  5s.  1 1*33 

Denver  AH.  W,  5s  11*21* 

to  o  Mi.ii.i-"  Union  Ut  g5»...ll*l' 

U  t  A  Mack  Utlg  4o  1!4<: 

Del  A  Mackinac  g  4o  11*1  *T> 

Dili  A  Iron  Kniigc  Ut  5o.  1I(*T 

Dul  Ho  Shore  A  Atlaiitlegr.o. 11*3 
Klgin  Joliet  A  Eliot  1st  g  5o..H*4l 

Kne  Ut  *-xl  g  4n   11*47 

<lo  2.1  ext  g  5a  1K1U 

do  3.1  ext  g  4*o  11*23 

d..4thext  ii.V  11*20 

do 5th  ext  4o  ItrjM 

do  Ut  «•.„,  K  7s..  lirjo 

do  Ut  on  g  fund  7s  M*2»l 

l>.|ig  I>  .-k  iMtigila  lfKfft 

ItufTiilo  N  V  A  Erie  Ut  7o..ll*lil 
Jefferson  R  K  Ut  glil  g  5a  lS*ot< 

Chlciigo  A  KricUtg  .••  1HH2 

S  V  I.  K  A  W  Ut  .  unio  -11*13 
N  V  A  tlrvo'ti'd  lj»ke  gtd  g5  11*40 
Krie  Itll  Ut  ,-on  g  4spriorbd.slm»l 
do        do  rcg 
do  Ut  cn  gen  lien  g  4o..l!*!«l 
N  y  Hus  A  \v  Ut  refdg  rw  . .M37 

d..2.l  g4*o.  H437 

do  gen  a;   -11*40 


il-.  terminal  Ut  g  5o.....  11*43 
Ilk  A  P-iol  Ut  gtd  g  5m. ..11*42 
Midland  It  of  N  / Ut  g  *Jo  . 11*10 


P.-nn  <onlOooo|]  tr4» 
Eureka  Si  rlngo  Ut  g  Ho  ...  114.13 
EVBflavUle  A  T  II  Utcongik  11*21 

do  Ut  gen  g  5o.  1042 

do  Mt  Vertion  Ut  gtio....  11*23 
do  Hul  Co  Itr.-h  Ut  g5o..l03n 
Kvano  A  Iml  1  -t  con  gtJgilo  llOi 
Flint  A  Pere  Mam  gOo.  .... .11*20 

do  Ut  con  g  5o  Il4;tli 

do  It  Hun  t  Dlv  lotgno.  11*314 
FlatVut  A  PeninoularlgSe  lOlH 

do<-.ti  g5o_.  1843 

Kort  Ht  I  n T>«.p.>t  ColstglSalSMl 
Kt  Worth  A  U-n  City  lg  4-»lo  1021 
Kt  Worth  A  Rio  (Jr  Ulg3-4a.l02H 

littl  H  A  H  Ut5o  1013 

Ocorgltt  A  Ala  RrUt  pf  g  5s.  11*45 

do  Ut  on  g  5a  11445 

<  in  Car  A  North  lot  gtd  g  5a.  ML", 
tlreen  Hay  A  West  deb 


H 

I  lie 


Hay  A  Weat  deb  .. 
ii  g  Valley  eon  g  4*. 
I  A  llrwk  Val  Ut  ext  4o 


A. 

h  . 
.11*1*11 

.1144H! 

105 1 1 


lUlnola (  cn tr,iJ  Utg  4s.. 

do  .I. 

cto  1st  c  JS§  ..i...  a]v6T  I 

do  reg 

do  c.  1  tr  g  4o  1052 

do        do  rcg 

doc  l  tr  g  4a   18*53 

do  d.  >  retf 
do  Western  Une  Ut  4*  ll«M 
do  I>.ulovllle  Dlvg3*a.  U*53 

do  Calm  Bridge  g  4a  11450 

do  Middle  Dlv  reg  5a  11421 

do  HprgOJ  Dlv  Ut  g3Ss  )i  I 

do  St  Uiuia  Dlv  g  .To.  V  0. 1 

do  St  U>ule  Div  3*s  1851 

do        do  rag 
Chic  HtLANew Oris; 5s-..  1851 
do       do  reg 

do3Ss  1H51 

do  Memphis  Divlat  g  4*  11*51 
Belleville  A  Canolt  UtOs.. 11*23 
Ht  I.  South  lot  gtd  g  4s  ...  1831 
Cartom  A  Shawn  w  Ulg4s  10:r2 
Ind  Dec  A  Wn  1st  g 5s... -...1835 

[nd  III  A  Iown  lot  g  4a  1850 

[nt  A  Gt  Nort  Ut  g  us  1010 

do  2d  g  5s    10«* 

do  3d  g  4a  H»2| 

InwaCentral  Ut  g  5s  1038 

K  C  Houlbw  3a  1060 

do  do 
Lake  Erie  A  West  1st  g  5s.  1 

d..2d  gl  r«  

Northern  Ohio  1st . 
Lehigh  Valey  iPetink 
Ub^al  N  V  1st  gtd  g  4*s.. 10.. 

UrhVal  Ter  By  1st  gtd  g5s.  104? 

do    _  d  o 


Leh  Val  C«il  Co  Ut  gtd  a  5»1 
ghA  N  Y  1st  gtd  g  4a...  1.  . 
El  Cor  A  Nor  g  1st  pref  Oa.lnl  4 


do  g  gtd  5a 


.1014 


Uitig  Ulanil  Ut  i-in  k"  .r><  .-  1031 

do  gold  4o  1032 

do  gen  g  4e   U13H 

do  unlfd  g  4s  1048 

do  deb  g  5s   1034 

do  ferry  g  4*8  ..   1822 

Bklyn  A  Moutauk  1st  5a. .1811 


87  H 

01 
111 

OH' 

\HH 
113 
113S 
113 
115 
120 
111 
1 211* 
KM 
I40S 
137 
137 
13»IS 
105 
12.1 
130 
loo 

1**0* 

ia» 

!*0* 
IMS 

04  * 
111S 
115* 
10!'* 
110 

05 

84 
125 
Mt* 
110 
110 

■H 

127 
114 
114H 

loo 

HO* 
105 
105 

00 
1U5 
MO 

80S 
100 

•17  S 

H 

108 
M4 

115.S 
113S 
104 
102 
100 
102 
MV, 
80 
114 
1 1  •-'  o 
MJ* 
123 


100S 

MIS 

130 

123X 

Ml* 

loO 

125 

102S 

80 
105  S 

14KS 
125S 
IMS 

72  H 

in* 

72S 
03* 

121S 

11H 

IMS 

104 

110'. 

111 

11HS 

10O* 

Hot 

07 

80S 
Ml  * 
121V 
Mo 
Ml 

It!* 

1*5 
Mfi 
10014 


•  100 
12  01 
12  01 
1  00 
12  01 
It*  01 
5  01 
12  01 
11  01 
4  01 
7  01 
401 
11  01 
11  01 
11  01 

11  01 
4  01 

10  01 

10  01 
4411 

M08 

12  01 
HOI 

12  01 
12  01 
11<11 
12  01 

11  01 

12  01 
1  1  'il 
12  01 

III 


9 

2C_ 
HOI 

11  01 

(| 
34*8 

12  01 
12  01 

11  01 
12-88 
]  1  00 

12  01 
'14)1 

12  01 
12  01 

10-  Ol 

.  nl 

3  00 
H  Ol 

4  88 
701 

MOI 
11  01 

1-00 
11  01 
11  01 

1*440 

01 

11  00 
4  01 
7  01 

to  oe 

12  ol 

2  01 

10  01 
1O01 

ooi 

I 

11-  01 
12  01 
12  01 

11  01 

jooo 

w 

n  L 

3  01 

10  01 
104* 

OOI 

11  01 
MOO 

12  01 
11  ol 

2  01 

rt-ol 
0  01 
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LATEST   QUOTATIONS   FROM   THE   NEW    YORK   STOCK  EXCHANGE 


RAILROAD  BONDB. 

NY  A  Rocky  Bch  lat  f  5«..W27 
NY  BA  Man  Blston  g&....103b 

LiNHUt  ixju  ,ft.i  k  &■ — ln.rj 

Lou  A  Na»h  ('■i  lllan  Br  7s..U«Ji 
1 1 1  ■  s  i  1  ,\  Mobile  1st  K 

do       do  2dg  W  l,,au 

do  K  H  A  Nash  1st  g  Os.lOlO 

do  gen  g  »ls  fSlSJ 

dog  .Id  ">*  IBffl 

do  Pensuo .la  Dlv  b ti*.  W9U 
do  St  Louis  Div  1st  B  «s  . 11*21 

do       do  2d  b  3*  IHW 

do  sk  M  IS  A  N  Alnl  g  Os.  11*10 
do  SANA  on  gu  g  5»  -  -  1030 
do  eol  tr  .Van*  g4s.  ...1003-18 

do  unified  g  4«  11M«> 

do  Penu  A  All  1st  Btd  B  its  I  Oil 

do  ollateraltrusl  b  5* - 

do  *!■•>■  A  Mont  1-t  B  4Ssl045 

H  FAS  1st  gt.l  g5s  IW7 

Kentucky  Central  B  4s  Jl*1' 

Louts  Rl  L'o  1st  on  B  5s.  .1031* 

L A  N  LC  A  I>«xb4  .s  l'«J 

Lnuls  A  Jef  HrUlge  Btd  g  4*.  11*4.' 

Manhattan  Ky  on  B  4s  W* 

Met  Kl.  v.ir.-l  lstgOs  JIM} 

Met  Bt  Ry  gen  eol  tr  b  5s...  .IOOi 
Bway  A Tlh  Av  Isleoug  5*11*43 
do        do  .     .  r-K 

Col  A  t»th  Av  1st  Bt<l  ft  5*  JSl'  l 
Lex  Av  A  Pnv  F  1st  gtdgbslnti.1 

Kt  W  8  El  Chic  l«t  ***  ■  { 03H, 
xtaan  Central  on  g  4s  J''.11 
do  1st  on  income  B  3s  ltUO< 
do  2d  on  liiome  B  3»  '-IjKt! 
Mexican  Inter  1st  on  s  4s..lHii 
Mexican  National  1st  B  •J»..jWj 

d«2dinome  B'fs  A  101 1 

do  2d  inoiueB'is  B  ...It  l  i 
Mexican  Northern  1st  g  •  !«.  1010 
Minn  A  St  Louis  1st  B  Is....  1027 

do  1st  con  B  os.   .1034 

do  1st  and  refunding  B  4slO40 
do  Iowa  ext  1  st  B  7s     . .  11*00 
do  Souwest  ext  Istg  7a..  1010 
do  PaeliV  .  xt  1st  b  »V«. ..  1021 
Minn  S  St  M  A  All  1st  4s....102i| 
M  8t  1*  A  N  S  M  1st  coiiv  4*  ll«38 
Minn  St  lty  1st  on  g  5s  ...  .WW 
Mil  El  Ky  A  14  1st  on  5* ... .1  CM 

Mo  K  A  T  1st  B  4s  IHW 

do  2d  g  4s   1  WO 

do  1st  ext  gbs..  £"lXSl 

Mo  K  A  Tot  T  l»t  Btn  b  5j  IV43 
KanMK-  (  Hv  A  Pac  1st  g  4sl'.«l»0 
Dallas  A  W»o  1st  gt<!  g  b*  11*40 
Bo.invllle  Ilrgtd  gls ......Witt 

Bher  Bhr  A  So  1st  gtd  ."Vs. .  11*43 

feKan  A  East  1st  gtd  g  5s  1 1*4  2 
souri  Pacific  1st  eon  g  xWtlKJU. 

d..3.I7a.  ■■  Bod 

do  trust*  5s-  1  17 1 

do  1st  eol  g  5a   It m 

Lemy  A  C  V  A  I,  la  gbs  J  KM, 
pactrtc  It  of  Mo  1  st  ext  g  4s.  1038 

iStmst  n 

do  gen  eon  ry  A  In  g^5al»31 
do  gen  con  «t|«l  gtd  g  ba  10.11 
do  unified  A  ref  g  4a  -1JJW, 
Mob  A  Blrm  p  1  Inc  5s. . . .  1045 

}jg 

do""lio  MVi'Co'certa,: 
Mcntgomery  Di»  1st  |5»  1W7 
"  Lo5|.  A  O-alro  Btd, g  4a.JJ«l, 

Nash  Chat  A  St  L  let  7.  1103 

do  1st  on  B  Be.  1J;tH 

doT  A  1'  IlrH«  1K17 

SolstUaMcMM  WAA1.1W17 
Jeeper  Branch  m  ......  llC.i 

do  ddebeu  5»  of  1884-  wA 
do  do  re« 
do  debctitue  4«  of..l890-lts>.r> 
do  do  ,/cg 
do  deb  c«>rt«  ext  g  *•  •  •  •  I** 
do  do  reg 
do  gold  3Sa- ••  •   '"IW 

Mich  Out  ol  tnirt  ■  3S»-.1«'<8 

do        do  .  reg 

Lake  Shore  ol«3  «  1I««H 

do  do  reg 
West  Shore  lat  B  4»  Btd..  2»ll 

do        'lo  .  1*8 

1st  gtng  4«.-ll»:»'l 

do  lo  reg 
Clerf  BltC  »  tgtd  g  4»S«r  AllMo 

do  do  "'B 
N  V  A  II  3  .a  HKi  yrge  ..»»«> 
N  Jersey  June  Kgtd  1st  JilWJI 


106 
lo7 
113 

loo 

130 
120 

|M 

117 

114s 

llo 

120 
73  s 
W4 -» 

Holt 
!•«,'« 

lO.'V 

1111, 

113 

1K1S 

119 

lol1. 

UlO  I 
ll>3 
ll  HI 

107  s 

inis 

110'. 
IL'IS 
llo  , 
123., 
ITU. 
10  2 '« 

K1S 
II 

21 

l«J*. 
103i. 

ins 

3«s 

O.J 

47*. 

20*. 

OJS 

22  s 
22'. 

23  s 
03 
l«H 
10 
OH 
ICiS 
81  S 
OJ  . 
U.V, 
Ml 
OH 
(_«>S 
U5,'» 
11 
22 
14 
00  s 
08 
00 
0? 
16H 

IHS 

10  V 

»4 

00  H 

ol 

25 

l«J 

05 

14s 

01s 

20 

13H 

11 

08 

13 

(IKS 

ou 
o7-'t 

01 

0.1  s 
o:ts 
01 
on 

00  . 

lo 
10 
Mils 
04 

'♦1 

05 
lit 
113 
111 
100 

M 
104 

h:.'. 

102 

ion 


BAILHOAD  BONDS. 


V; 


wegoA  Roiae2d«tg5sll<15 

.ltco*BIU»«td  4«  1022 

M..tmwk  A  Malone  1  g  4...1«tl 


do  ltn-ome  5a  H«r2 

N  V  A  Northern  lstg5»...1027 
Ijtke  Shore  Mlehlgan  Southern 
Detroit  Mon  AT.Xl«l7H  .llt»> 
Lake  Shore  on  2d  7s. .  -  .1003 
do        do  reg 

dog3'.s  1WI7 

do  do  reg 
Cin  A8|iIstKtdl.SAM7HlOOI 
Mahoning  UoaJ  Hit  1st  Tw.. 1034 
lltts  MtKA  Voulst  gtd  tie  IWI 
Michigan  Cent  1st  con  7a.  .1002 

do  1st  nou  5«  10H2 

dotts  lt«Ui 

do  5»    1H31 

do        do  njg 


d  ■ 


' 4»I037 


6  on 
14»0 

la  oo 

I2O0 

11  01 

a  oi 

44)1 

12  01 
8  01 

12  on 
I  01 
8  01 

1  02 
U  Ol 
12  01 
1201 
12  01 

11  Ol 
3  01 

12  111 
12  01 

3-  08 
HW 

3  01 
12  01 
12  01 
12  01 

11  Ol 
il  ol 

12  01 
II  01 

11  01 

12  01 
12  Ul 
II  HI 

7  "I 

4  oo 

1 1  ol 

12  ol 
u  OO 
201 

12  01 
12  01 

5H)1 

201 

4ol 

11  01 
4  01 
4  01 

loon 

1201 

12  01 
120l 
12  01 
1101 

0-Oi 

lino 

4-  01 

11  01 

12-01 
•101 
12-nl 

12  01 
,">-o] 

11  Ol 

12  01 

12  01 
1201 
1301 

800 
11  Ol 
11  01 
11  01 

MOl 

11  01 
4  01 

12  01 
12  01 
12  00 

34W 
4  01 
8H4 
12  01 
H-Ol 
SI  01 

11  01 
4^11 

12  Ol 
1101 
1101 
12  Ol 

H-On 
12  01; 

looi 

12  ol  ]  Rio  Grande  June  1 
HOI  ltl<i  Urai.de  s.i  1st  guar 
IE  ttl.  Itioliraede  S.th  1st  g  3  4a..  1040 
1 1  Ol  |  st  Jo  A  (tr  Ul  I  si  g  2  3  4s..  104 
10  Oil  St  LAS  K2dgHs(UassA...lt«ts: 

•HIM        do  2d  g  '!«  n«*s  B  lia»! 

7-UHI       do  2d  B  '»■  Class  C   .ll*»l 

7-1>7|  do  IstgitsI'ierceCAO.lOiK 
boo.        dog.-Uglls   ll>31 

2  1"  I         dfigengos.  HOI 

1201         do  l-t  lru«1  g5«  .   l:«V 


Sa|«.  Date 


N  Y  Chic  A  St  Ixmls  lat 

do        do  reg 

N  Y  N  H  A  II  1st  reg  4a.  10O3 

do  eon  deb  ccrta  4»  91.000.- • 
do  reg 
do        do  small  certs  SKXJ  . 

lioilsatonle  eon  g  5s. .  .  11137 

New  Haven  A  Derby  oii5slOI8 

N  ¥  A  N  -w  Eng.  1st  7a  10O5 

do  1st  Us  1005 

N  I  tint  A  Wo 

■lo  refunding  1st  g  4*.  ^..1002 
do        do  reg 
Norfolk  A  Southern  Istg  5-..li'4l 
Norfolk  A  West  Hit  sen  g>b,  .1031 
do  New  River  1st  go*.  -11KI2 
do  Imp  and  ext  g  its. ... .1034 
Col  C^.n  A  Ter  1st gtdg5s .1022 
Scioto  V  A  N  K  1st  gtd  g  4slOKii 
Nor  A  West  lty  1st  on  g  4s.  10i«l 
do        do  reg 
Nor  1'ac  Ry  prior  Hen  4a  100? 

do  gen  Hen  g  3s  2(14^ 

do        do  reg 

8t  I»aulA  Nor  Pac  geng«la..l023 
do        do  registered  certs  . , 

Washington  Out  1st  g4s.  1048 

St  1-nui  A  llultli  1st  5,  1031 
do  2d  5s  11  li- 
do 1st  on  4s   11»»t 

Nor  Pac  Term  Co  1st  g  its.  1KKI 
Ohio  River  It  R  1  st  g  3a.  —  ls«0 

do  gen  g  5s  1037 

Omaha  A  Stl>.iils  1st  g  4s  loon 
IV-lllc  tVwst  U>  Istg  oh  .11140 

Panama  1st  4Sa  ....   11*17 

Panama  sk  fd  suh  g  ij».... ldlo 
PennCogtd  Ibi  g  4Sa  .  ....1021 
do  do  reg 
do  do  gtd  3S  tr  reg  eta.  .103" 
P  C  C  A  8t  L  gtd  g  4  S  1041)  ser  A 
do  do  series  B  gtd .  ..1042 
do  do  series  C  gtd.. .11*42 
do  do  series  Dgtd4. 11*45 
do  *3Ss  series  E  11*40 

Pitta  Ft  W  A  C  lat  7a  1012 

do  2d  7a.  1012 

do  3d  7s.  1012 

C  St  LAP  1st  on  g  5a.  ...1032 

ClevAI'lttsd"  ggtd  gi'<  A 104 2 

KA  Pitta  gen  3  .a  104(1 

GdR  A  1  ext  lat  gtdg  4Hsl041 

A  Hugh  Val  gen  g  4a   11*42 

Peon  RK  Co  l-t  real  est  g  4a.Iir23 
U  N  J  It  A  Can  Co  gen  4a. .  11*44 
CleT*  A  Mar  lat  gtd  4  sa.  1035 
Peoria  A  Pekin  Vo  let  g  Oa..  11*21 

do  2dg  4 SB..  1021 

Pine  Cr.H>k  registered  gtdOe  10.T2 

Pitta  Clev  A  Tol  1st  g  Us  1022 

Pitts  June  1st  g  tin  11*22 

Pitts  ALE  2dg  5-  Ser  A  A  B  Iir28 
lltts  Pamv  A  Fairpt  Istg  Bsl Old 
Pitts  Shen  A  L  E  Istg  5s  ...  11*40 
do  1st  ons  g  5a- . . . . .  — 1043 

Pitta  A  West  lsF«  4a  .  .  .  ..  .1017 

do  do  J  P  M  certificates 
Pitta  Ygat  *  A»h  1st  on  &a  1027 

Heading  Co  gen  g  4s  10O7 

do        do  reg 
RioUrande  Western  1st  g4s.lH.tfi 
do  m  *  eol  tr  g  4a  --•  .11M.I 
CtahOnlral  gtdg 4s.  .. .1017 
Uo Grande  J uuc  1  st  gtil  g  5sl 030 


113 

HOi. 

107 

llo<» 

122 

117S 

lots 

107'. 

loos 

llos 

loss 

128 

14'lS 

lots 

loos 

Uns 

130 

125 

110 

loos 

107 

10& 

102 

200 

187 

202  s 

134  •. 

125s 

114 

108 

104 

104  S 

110s 

133s 

134 

131 

107 

lol 

102  . 

103 

w&H 

104*. 

72". 

73  % 
litis 
132 

88  V 
122-S 
114 
1IH4 

117 
112 

05 

75 
113 
103'. 
101 
114'. 
112 
102 
114'* 
114  . 
110S 

lot, 

07 
l»2l. 

lans 

130 

122 

121 

102 

112 

110 

loo  . 

117 

11H>» 

raM 

101 
137 
107  K 
121 
114 

00 
118 

OH 

lots 

m* 

w* 
tr2 

'If, 

1$ 

84 

81 

1*5 
HI 

no 
ii" 

113S 
132  . 
11* 

win 

1Kb 
07'. 


4-00 

11  01 

7-ot) 

12  01 
»S!)1 

5  01 
12  01 
12  01 
1O01 

3-  0O 
12-07 

•  101 

4  01 
12  01 

11  01 

12  01 
0  01 

10  ol 

3  01 

11  OO 

12  01 
H  ol 
2  01 

12  01 
1 1  OO 

11  01 
7ol 
2-07 

l-oo 

'.i  01 

1 2  1 1 1 
OOO 

5  01 
12  Ol 

hoi! 

10  01 

11  0"| 

11  Oil 

12  01 

III*" 

12  Oli 

11  01 

12  01 
12  01 
II  01 

7 -MO 
5<MJ 
2  Ol 

11  01 

12  01 
11  01 

0  01 
12-00 

4-  00 

11  01 

12  ol 
12  00 
11  01 
11  Ol 

I  1  OM 

II  01 

11-01 

2  Ol! 
11  OOi 

5-  011 

Sill 

4  01 
4  01 

11  01 

10-  00 
11  00 

1  01 
80" 

11  01 

b  iai 
0(*o 
1-01 
10(H) 
11  07 

10  08 

11  OM 

3  03; 

•too: 

8  01; 
7-0-, 
1O01 
8  01 

3  01 

12  01 

4  01 
12  01 

«01 

10  01 
201 

11-  ol 
looi 

11  01 

HOI 

12  0) 
12  01 

7  041 
11  01 

11  01 
lo  OO 
10  07 

12  01 


RAILROAD  BONDS 


St  L  A  8  F  8  W  dlv  be. . .  •  -  -11*47 
Central  division  1st  g  4a. .  102O 

StLASKN  W  dlv4«    1030 

St  Louis  Southwestern  4acta10M1> 
do  2dg  4s  Inc  bond  eta.  10HH 
St  Paul  Cv  It/  Cable  on  g  5sl037 

St  Paul  MA  M  id  Ua..  Dai* 

do  Dakota  ext  g  (la. ...  ...1010 

do  1st  ongOs---.  1033 
do  do  r*n 
do  do  reduced  tog  4 Sa, 
do  do  p*j 
do  Moutaua  ext  Istg4s.l03i 
do  do  reg 
Minneapolis  Un  1st  grt*. .  .1022 
M.m  tana  Cent  1st  gtdgtls  11*37 
do       do  i 1 u 

do  lat  gtdg  6s  1037 

Eastern  Minn  dlv  letgbs.lOUH 
Wllmax  A  Sioux  K  1st  g  5s.lt«38 
do       do  reg 
S  Fe  Pres  A  Phenix  lat  g5s. 11*42 

San  I  *  N  P  1st  s  f  g  5s  1010 

SavFlorA  W  Isi  eon  g Ma...  1034 

do  lstg.'w  llKM 

Alabama  Mid  1st  gtd  g... .11*28 
Brunswick  A  Wu  let  g  4a..l03S 

8t  Johns  Hlv  dfv  4s  11134 

Seaboard  A  Roanoke  let  &»..liO( 

So  Pac  4  i.s   1002  5 

dog4s  (Vint  Peol  11*40 

do       do  reg 
Oent  Pacillc  1st  rcfgtd  4sl1*40 
do        do  reg 

do        do     3s»  1020 

Qal  Harris  ASA  1st  g  Ua.. 1010 

do  idg  7s  1005 

do  Mex  A  Pacdiv  Istgbsl'.Cil 
H»usA  T  C  1st  g5s  iDtgtilln.17 

d"  on  g  Us  int  gtd  1012 

do  gen  b  4s  interest  gtd-1021 
Houston  E  A  WTex'lstg 5a.  11*33 
Morgans  I  a  A  Tex  1st  u  lis  1 '.'ill 

dolst7s...   1018 

Oregon  A  Cat  1st  Btd  g  bs.1027 
San  An  A  Ar  P  1st  Btd  g  4s  104 3 
Texas  A  N  Orleans  1st  7s.  1H>5 
■lo  Sabine  dlv  1st  g  Oa. .  .1012 

do  con  g  5s  1043 

So  Pac  of  Ari  gtd  1st  gOa  1001*  10 
Ho  Pac  of  Cat  1st  g'Ta  a  lEOfi 
do        do        seriaa  B  ... 
do     do  SerlM  C  AD-  • .  .WOO 

do      1st  lis  ....1012 

do     do  1  st  .-on  gtd  g  5s  1037 
do  1st  on  gtd  5s  ll*05-37st|«l 
Aust  A  N'.rthw  1st  gtd  g  5-1041 

SoPae  of  N  M  IstgOs  1011 

Oils  Val  (I  A  Nlst  gtd  g  5«  1024 
Nor  Ry  of  Cal  1st  Bid  B  0».10o7 

do  Btd  B  5s  11*38 

Southern  Ry  lat  eou  gbs  1IS*4 

do  do  reg 
Mi  A  Danville  1st  g  4a.. ..1048 
Mem  Dlv  1st  gtd  4  4%  5a..  1000 
East  Tenn  ror  lien  g  ba  I 
Alabama  Cent  R  1  st  g  Hs. .  1018 
Colum  A  Gruvle  1st  g  5^Jsl01(l 
E  Term  Va  AGs  divg  ba-..103O 

do  on  1st  gbs  11*50 

Georgia  1'ac  lty  1st  g  5-Os-IO  fl 
Knoxville  A  Ohio  1st  g  0a.lH25 

Mob  A  Ohio  vol  tr4s  1038 

Rich  A  Danville  ou  g  tta  1015 
do  enulp  sink  fund  g  ba  lOOO 

do  deb  5s  stampeil   1027 

Rich  A  Meeklhg  1st  in  g4sll*4H 

St  Liulfl  div  4s  1001 

Va  Mid  gen 6a  llKM 

do        dogtdstaui|»«d.  1030 

do  donerlalD  

do  serial  scries  E  

Wash  OA  W  lstcy  gtd  4s. 1024 
West  No  Car  1st  on  gOa  11*14 
So  Carolina  A  Ga  1st  g  5a  1010 

Spok  FAN  lstgrta  ...1030 

rerm  Aasof  St  L  latg  4  ss.  1 03*4 

do  1st  on  gbs  185*4  1 1*44 

BtL  MhtaBdBTergtd  g5sl0:4O 
Tex  A  I'ac  Ry  E  Dlv  1st  g  0e.l'.*05 

do  1st  gfis  3000 

do  2d  g  income  6s  2000 

Thlnl  Avenue  Istg  5»   1037 

1st  up  gug  4a  2<  iki 

Tol  A  OhloCeut  latg  6a..... 103b 

dogenmtgbs   103.; 

do  Western  Div  1st  g  ba  II '35 
KanawhaAMch  1st  gt.Ig4aloi«i 

Tol  Peo  A  West  1st  g  4»  1017 

TolSiLA  KC  lstgilatr  ctalOl'l 

Tol  St  LAW  pl3Ss  1025 

do  do  1st  g  4s.l05o 
Toron  Ham  A  Buff  1st  g  4s.  1 040 
Ulster  A  Delaware  1st  cgbel02H 

fJnlon  KJ  Cblc  1st  g  5a  11*4-^ 

rj  PRHAI<lgtg4a..  1W7 

do        do  reg 

do  1st  I  con v  4a  

d"  Ore  RAN  1st  us  1000 
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RAJOHOAD  BONDb 


do  do  eon  g  «»..-.-.  I04>S 
do  Or  Short  Line  1st  gjl«ll«22 
do  C'o»h  A  North  lstT?*  11.  im 

dog.r>«   H'-'" 

doOrSnt  Ln  1st  ootig5»lt'40 

do  non rum  lne  A  r>»  I'-'*'' 

*al«ieh  HKC'o  1st  bom  U'iK 

itudel.  Series  A  IIOM 

do  deh  Sort.-.  1!  l!'3S< 

do  1st  r  •">»  l»et  A  Cblextiml 

Dea  M  Div  4«  lt«3o 

MLKCt  NstClllstgO-..  ls«« 
fr.'  NY  A  I'm  :  gfm 

Do  gen  3  4»  

Do  Tile  .'m  

t  Chi  St  4K  »-«r  oanBa 
teat  V»  On  A  Pitts  1  -IK  'i* 
el  A  La  Em-  l«t  K 


i;i4.( 
lf43 

iu»i; 

lull 
I'.U'I 


lHW 
I01H 


..  Whwi  uiv  iht  ..is 

>  eaten  and  Hul  l  K  1 

Doom  g  4"  I  WW 

Wit.  On  Co  1st  gen  g  4s  ■■■  104H 
KlrlCfcLI^NlxH  t*  BONDS. 

Adam*  K*i.eoltr4s   .)■•*" 

Alabama  < lass  A  H"»l 

Am  HK-ycl«»*  r «  <tob  &•  ■...!»». 

AtuerCtOiM  ..    MM  8 

i  H  ALeath  •  «.  .....   ...  Will 

er 8t't»  MfgO.  1st  g.Vs  .loir. 
rn*r  A  Miulth  C  Co  1st  <*.  HM2 
Hon  On  tluaos  ...  .....  ltw 

u  Ferry  ( '•  i  ■  ■(  N' I  1  »t  c  .'>•  II* 4h 
1  Cn  Uas  Co  1st  in m  g  ,r>»  li«4."> 
Wharf  A  W  C-  ■  1st  ic  •''»  H«4'» 
0        do  I  m»l  et-rte  — 
un  A  Mo  Yds       g  os    p.  •If. 
oal  A  Iron  lsto.li  g  tu  |»<o-» 
*  Iron  lK-v  l'..«t.Vli««i 
Fuel  A  Iron  gen  >  I  if  5s.U<43 

File  Co  fen  K  I;"L' 

nCal.leCo  Istg4»..   Sti<l 

do  r*g  IVXt 

Oooaol  T  iImmshi  4s  "  '.' 

Det  <tas  Co  1st  eou  g  5s   ll'IH 

Detroit  Cltr  <liw    JJ*V3 

Pet  MA  Mar  Id  gt  3Sa  Mr  A  11*1 1 

DUt.  of  Atuori.-n  3'.*  

Vault  <!»»  Lt  Co  N  Y  ria...--ll«J2 
Ele  Tel  A  Tel  5s  sk  fd  1O30 
Gas  A  Else  Co  of  BCo  ojiiAallHO 
Oram  Hug  l«t  «u  ..1023 
r  Ka.pl.la  ii  I.  Co  1st  5s-...ll'iri 
Blver  Coal  A  Co  1st g»»»  ..1M1> 

d  Br C<>  li-t  sf  go.  ltttl 

.teel  Co  del.  !Wa-  •  -   l'.'l1* 

Do  non-eon  .!«•  1.5a...  MU3 

Jeff  A  Clear  C  A  I  IstgBs  IIW 

Do  2d  g5*  •••• 

tat  PatwrCo  1-t  eon  as-- 
Ilngsi  o  El  I  A  IM'ii 
^do  E  K  II  of  Bkln  1st  g&a  1040 
do        do     1st  con  g  4slti:to 

lek  IeeCofts   11»28 

0a*  L('o  of  HI  I,  1st  s  r.-..l!-l:. 

t*.i»iarden  lstgS.  lull* 
_  Br  H  A  L  11m  gen  g  4*  .1040 

czleau  s  f  5»  — 

_  itHUr  MfgCo  1st  g  «s  ll'-"o 

do»fdsiig.rM  fW26 

N  T  O  EL  A  Pel  tr5«  HUM 

qo        do  pureh  mon  4slU4n 
■J  El  III  NY  1st  tout  gfmlltlo 

do  1  »t  eon  g  5s. .   HH<." 

A  N  J  Tel  g.-t.  g  r«  i«m 

.  A  Out  Land  1st  gild  1B1U 

Oas  A  C  O  1  «t  gt  g  <V«. . . .  11«>4 

do  lid  gt.igtu  lmn; 

do  lsttsmg.to    lH4:i 

do  1st  refunding  5»  ll»47 

asant  Val  Coalfis  HCH 

at  Fui-I  One  1st  gtd  5a-  — .1IM7 
LtACoke  1st  gtd  g  rwili:<7 
"Ihl  1st  gtdg  fm ....1IOH 
elChIl»tgtgd».ll«>.-> 
it.te  1st  g  «J«...  .  .  .H»4tt 

Co  I  C  eol  :('.»   

Bo  jut*  W  Co  of  NY  roug«la.lfr23 

•pr       waler  *  Colin  ,   

Bt  Hot*  A  TwCo  1st  gtts-  ..1(»4>I 

do  (lie  g  5*   H«4»l 

Tenn  Coal  I A II  Tdlv  lstgiJs  l'.'l  7 

do  Birdlvlsteonibt  1H17 

Oaha  Coal  M  Co  1st  gtd  g  Hs.lire> 
SeBanleCAI  Co  gtd g  «&  ... It'lO 

Tenn  Het  tit  lt>IU 

do  :ie%mall  

Trent  O  A  E  1st  g!Vs  HMti 

B8M*TCol.tgctr»rtJ4s,t>;i  1H 

Ctl  I>eaC  «  !.Tebg«Js  ll'IH 

Ta  KundDbt2  3s   111*1 

Ta  dfd  tie  tr  nw  atpd  

West  Union  poll  trst  eur  5s.  •  ltVW 

do  ref  A  r  »  4S»  WfiOl 

Mat  Colon  Tsl  «in  fnn  Us  ...i  n  1 
Rirthwesterii  T«l  7«  .lisltl 
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Wi 
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113 

70 
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HO 

100 

IOH 
lei 

m 

i'«  . 

lirj 
55 
1'7 «. 

Wl 
ui 

ll&H 
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loos 
13 1  -. 

113<» 
HO 
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Ur> 

123 

11M 

loft 

loft'. 

11">. 
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lor,-. 

113  s 

I'l  . 

lol 
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Btl 
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us 
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!«!' 

112  V 
BNV 
7  v 
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107  . 
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12  01 
3  <>1 
II  ol 

I-  01 

1  01 

12-01 
120] 

I  J  Ml 
U  '«! 

Bo] 
01 

II  "i 
1.' 01 
1201 

3  ol 

12  1*7 
001 
7  ui 
OOI 
|s  f  HI 

13  i. 
UtO] 

1201 

H  111 
II  ol 
11  Ol 

|2  "1 

11  "1 

I  IN) 

3  ol 
11 

12  nl 
1 1  "1 
1 1  ol 
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II  Ol 

11  mi 

12  01 
II  Ol 

.-H>1 

HMsi 
12  ol 
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11  ol 
11  ol 

11  ol 

10  ill 

lOtst 
IOI. 1 

4ol 

12  00 
I  07 

II-  0.1 
407 

4  Ol 
ft  07 

r.H7 

12  01 

•  101 

111 IKI 
HOI 

120] 
7  07 
7-1  SI 
3  01 

1 1  Ol 
I  I  ui 

I  I  ol 

12  ol 

I I  ol 

r.01 

10  01 
10111 

jftMJ 
001 

11  ol 

U'-lIM 
10  IKI 

10  01 

11  01 

j'iol 

11  01 

12  00 

11  ol 

1  ISi 

12  IK' 

12  01 
12  01 
12  01 
II  Ol 
2-i«  1 
12(11 
II  nl 
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TltCST  COMPANIES. 
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•  •sasssss*«s*ss*****s,  ............ 
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It  ••••*•»**••  ........ 

II  t«t»t««l*altf  llNttllsMH 


S  >  *  ■  •  S  B  •••*••  S  *S  . 
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Aiuer.  Tr.  L'a  and  Gu^r,  lor  

Ut?  Tr.  A.  O.  aud  Sur  of  folia  

ColuaabUl  Ave.  tiov.  Kd.  Ji.  D.  T.  A  Tr. 

J'.'j'i(f.a»-i#  Tru*(,  >t*>  pd  

h  id.  iit>  itaa.  -  ruL  aud  Safe  Uepoalt. ... 

tlu.uce  (if  l'euu. ....................................... *• 

do       do    1st  Pref  

d<>      do   2d  Pref  

I  ;.'i-i.iu  Auieri. un  Title  and  Truit  

t-viiu.uti.wa  lt.-ul  Estate,  Dep.  and  Trust  

Ulrard  1.1/eand  rrasi  

UuarantC*  Tr.  and  Safe  Oepn»lt   .................. 

II  i.  »:m.-ut  i.f  l';i,liid.  Ipbla  (lit*)  

1  -u ml.  Iitle  and  Trust  

Mr.  minis  I  rut  #12  St  I  pd  

N..r.  iNa,.us»  Kd..  Ssfe  Dtp.  and  Truat. .  •  ••••  p»a>  ••««*• 

r.-ntta.  i  u.  for  lus.  uu  L  4  Ur.  An   •  •....•BS....SBSB 

1  "111  til  .    M  OTta    Olid    Trttal  ........aasa.aaaaas*.  ...... 

ri«iU.  Truat.  Safe  Dm  aod  las  

Prtrvldcfit  Ufe  and  Truat  *  

^*     1  f '  ■     1  ru  »t  

Pruftt  >  o.  of  Nortb  America.  ......*...*.    -a  •  

fi'lou  Truat   .  *..*...*...•*. . 

■  I'uiitfil  S*h-.  L.  Iti*niran4**  and  Tr.  of  Pa  

INSritANCH  STOCKS. 

'  Am^rl^ao  Klrr  

!  I  Ma  war*  •  •*  >••>■•*«•«  »*•«••, 

r  ira  *.  --u    *•*••»•«*, 

I'ljiukltn  I-  irr  

Iai>  lira  exec  Co.  of  North  America  " 

I  Inntirnt   .*  Co.  of  State  of  PvDOl  

n  .iti*>  Ivanla  Fire  

I    III  .'0   ...•••»**•■■•    ■  s  s  s  a  s  a  B  B  s  s  .  .  >  s  s  •  _ 

PASSKN<;CK  BT.  AND  TBAC.  STOCKS. 

Ain.ri.-su  lulls  ara. . 

!  COIirna   

I  r«lamlnM  Railways. 

1'AtHnttiaa  Rr.pref... 

I'..ii«i.l|<l«t<sl  Trae.  N 
I  Continental  #-1»  paid  

Con.all.ljted  Trae.  Pitta, 
do   do    do  prefd  

|».i>  ton  Trscrtoo  

I  l.lei-trte  Traetlon  

ratrmonat  Pnrk  and  Haddington  

Kn  Inn.  unit  Pnra  Tranap  

I  I'rnnkford  A  S.  uthwark. 

Co-rniantown   

i  Oreen  ft  <-oste«  *lft  pd. . 

|l..ton>i:ie  Mantua  ft  " 
dn    do    dn  Pref. 

Ii  .1  iuin|i..lls  Stre..t  Rr 

l^-luch  Ax  uue  #SO  pd. 

Ne«.srk.  V.  J  

I'Mlndetohla  City  #23*;  paid 

I  hlla.  A  iiraVa  Kerry  »2S  | 

Pl.i:  i  I.  -i : .  I  ri  Trai-tlon .... 
I  r..-ilnr»T.  Co.  Oenl  

1'.  adlng  Trae  

Itidre  Avenue  *2S  paid. . 

IKufciatSI  Ralln-ay  

Ro.'hrtit.^'  pr**fd  

H.  ,-..nd  A  Third  

Heranton  Hall  war  

ThlrtM-nth  ft  Fifteenth.. 

Trenton  Street  R»  

Cnlon  *.■*>  S4»  paid  

Ci.lon  Tesrtloo  #17H  P«t^ 
I  r.Ued  Power  and  Tran.  #20  pd 

I  I  r.ltcd  Trartlrm.  PHtnlnirg. . 

do  do  Pref  

Ct'^r.-d  True,  of  Reading.  Pa 
'Vr.t  Philadelphia  

Wilni'reTnn  and  Che»ter  Trae  

MiHfKM.ANKOt'8. 
Am.-rlran  Aeademr  of  Music 
Amerleao  Dlatrlrt  Telegraph. 

'm    On«  Co   of  N.  J  

A.plialt  Co.  of  Am.  #10  pd. . . . 
tt-  :i  le|..|.hnne  of  Phllndelphla 
PenfOSf  A  Enrel  ~ 

do    do  d 
Rethteheni  Iron 

R.^l.l..li.m  Steel  

Caml-rla  Iron  

Cont.rla  Steel  reta  

Cunaol.  I«ke  Superior  

do      do  neefd  

Fn.ton  C<  n«  Etee  #to  pd  

!"'.*e.  r*o,  of  Am.  |7Hpd.  

Klee.  Storage  Rst  

do  prefd   

frle  A  Western  Trann  

K1^t  Top  Coal  Land  Aaaoelatlon 

do    do   do  Pref  

J. .tin  R  Strt.on  

do        do     nr^f . . . . 

K<  r.f.  ne  Wnt. -I.  C-^  

do  pref  

I.  oen.t  Mountain  Coal  ft  Iron 
V  '  ■'!••>-,  - 


paid.... 


 P»»  ••••••  ....... 

......  |««|ll«*ll4aiiiiiMitil| 

•*  «s..«  aaaaa.aa.aaa 

..••asssassaaa***.  .  ,.  .......... 

mu < t.saass.s.s.s.s.. .*«...•. s.. 


sa    aaa.assa. a. s.  ....... 
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•a..*.. ....... 
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aaaaa*.  
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Par. 

Sals. 

#2S0,0IIU 

90 

40 

r._iu.i»  O 

llkl 

132\ 

LiasJ.uou 

lot) 

00 

.  .  1  <  Nl 

100 

13S. 

IMMI 

llNJ 

soft 

6.200 

100 

SSo^ 

1.707.HW 

1 1 .  i 

llo£ 

1.7.S2.UOO 

loo 

Ml 

^OO.IN  HJ 

so 

36 

31NI.U.I 

100 

ITS 

2.IIOO.I..I 

loo 

»il 

l.olKl.lllMJ 

11  >l 

200% 

",noo.i«ai 

so 

NO 

o,(i*i  nm 

100 

14\ 

SOU.  000 

£b 

108 

1,000.000 

loo 

600 

1,000.001) 

100 

49 

1.1100,11.1(1 

lno 

460 

l.ooo.«ao 

»4«1.500 

100 

Tim 

60 

10 

l.,..l,...l 

100.000 

B 

28 

a 

45 

L 000.000 

100 

IK, 

500.000 

100 

126 

702,879 

2S 

24 

BIIU.OOO 

SO 

420 

auo.utt 

100 

88b 

8,000,000 

10 

24 

o.  M 1 1  ■  1) 

200 

108 

40O.000 

loo 

604 

2*.J.iX«J 

20 

18 

Data. 

2  21-00 

6  12  Ol 
227-0] 
10  1601 

11-2O-01 
10-»AH 

1126-01 
0  21  sM 

10  ,;.ioi 
6A'.ni 

11  21-01 


11 
]  1 

H 
11- 

8  t 


T-Ol 
7-01 
1144 
7-01 
Ol 


::.t.m."o 

600.l»l 

3.IMHI.I.SJ 
8.000.000 

IS.OOO.IMII 
l.lMMI.IKK.I 

lS.i«m,(«ai 
12.0 « i.oi  ai 

ro.noo 

7.81 8.U00 

800,000 
2,n.»..isa> 
l.S7-...»»l 
l.»«i,ua1 


l.isw.nai 

939,900 
9,ma>,orai 

1.000.000 
6,000  Oia} 

1.0O«J,<«W 
8I7.S00 

■Jtl  IMS.  •«» 

1.800,000 

1, !¥»>,<»»> 

T.vi.non 

0.  soo.ono 
2  .... 

LiaH',200 
aono.nno 

l.ooo.nro 

1 ,000,000 

1.  sno.om 

311  I  SMI  <tfMI 

3.124,000 
1T.000  000 
30.000  (TOO 

4«o  ono 


so 

60 

loo 

100 

loo 
.VI 
60 

so 
loo 

90 

90 
SO 

no 

n 
ao 

60 
50 
KM 
90 

loo 

60 

no 

so 

so 
so 

10O 

l«a» 

60 

so 

5 
80 

so 

.10 
23 
SO 

so 

90 


1021O1 
h  i«  .m 

11  27-01 
6  20O1 
4  2OO0 

1 1  J7  01 

ir275i 

8-164)1 
11  13-01 
11-27-01 
6  12  01 
12-2-01 
11^-01 
101601 
10  lOol 


44 %  ll-3l>01 
9S3H     6  1201 
15%  11  25-01 
MVS  4-UOO 

12  301 
11-20411 
12-301 
12  2-01 
I  14-81 


87V4 
153 
23% 
tt.3'4 


71S 

22 
44'"^, 

146^ 

IBS 
47 
75 
42> 


1000,000. .  90 


207 
104 

08 

9 

S3 
80S 

84 

90 
303 

24 
SO© 

245 
33S 
47 
14 

son 

208 
ta 


9  1141 
1O4  0I 

11  JOOl 
11  274)1 

6  2o.ll 
11  27411 

11O01 

10  204)1 

tviimo 

iiVi'i 
i-ooi 

12-3-01 
1224)1 

11  1.3  01 
10244M 

10-  1.V01 

11-  1.3-01 
11  134)1 

r.  2«oo 

10  23-01 

ioVo'oT 

12  301 

11  204)1 
11-19-99 
101401 


11  74)1 
8M49I 
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277. "00 
400.000 

100 

25S 

0  44T1 
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100 

100 

B-11-00 

90.000  000 

90 

A* 

11  274)0 

r».!rs2.3no 

1.6.-.1.00O 

50 

11  30O1 

100 

M 

41701 

1  IV-...10 

100 

10  1-hOI 

7  Vio.ooo 

so 

10314M 

in.fmnoo 

50 

in<oi 

8,48*,  OflO 

60 

48 

11  20  01 

45.iain.ooo 

SO 

25% 

22 

12  3  01 

02,1115.100 
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12  2  m 

13.01 3.053 

loo 

«T 

1224)1 

1,500.009 

20 

11  10-01 

2r.,o  «l.  1  N  N  1 

So 

nu, 

12-3-01 

1,900.000 

SO 

•MT» 

1/2-01 

6,1 .  ui,  i  aa) 

)INI 

!  1  2D  01 

S.ono.taa) 

SO 

BO% 

s-pmo 

3.714.100 

100 

40 

7-1800 

8.714  100 

100 

80 

12  22  OO 

1  .soo.ono 

100 

7-8 -Ol 

1.501 1,1  «¥) 

100 
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Northern  Electric  ijg'aY  A 
Northern  Liberties  Hae... 

Peon  Oat  Coal  

P.unajlvsnla  Silt  Mfg. ... 

Ptnna.  Steel  

do  prefd  


Phllad.'lrhln  Warehouse  and  Cold  Storage. 


adelpk 
Pnlla.  Elec.  $5  paid 
Southern  Cc 


Ulhrrn  Cotton  Oil. 
Bus<iurhauna  Iron  and  Steel.. 

Doited  Oa»  Imp  

Washington.  L>.  C,  Una  

Westmoreland  Conl  

Wm.  Cramp  *  Bona.  Ship  .*  Kng.  B!dg. 


Last 

(.  a;n till. 

par. 

Sale. 

Date. 

1.53O.0O0 

100 

25 

10-2001 

ttw.ouu 

475.000 

\,  :**),<**} 

10 

as 

1»V4 
60 

4  DMA) 
U25-01 

50 

35 

11  154)1 

50 

1 12 

11  27  01 

hat 

42 

11  29-OI 

10 

MS 

11  31M)1 

so 

48% 

12  2-01 

IM 

«% 

11  10-01 

1.000,000 

100 

82 

10-25-00 

23,i«.kuioo 

25 

4% 

12-34J1 

a.ooo.ouo 

SO 

ao 

0  28-O1 

l.ouo.oon 

■ 

12  2-01 

i5,ooo,ttK> 

so 

117 

123-01 

2.nOO,OUU 

20 

04 

11134)1 

2.041,850 

BO 

73 

1017-01 

4.848,000 

100 

TS 

II  M>1 

First  National  Hank  

National  Hank  r.f  Commerce  

N.  W.  National  Bank.  

Swedish  Amer.   National  Hank  

Berartti  Hank  

(ieriuuu  American  Hunk 


MINNEAPOLIS. 


;  ■ 

100 
100 
100 
]... 

100 


German!*  Itank   100 

Hennepin  Co.  Saving*  Hank   100 

Metropolitan  Hank   100 

People's  Hank   100 

St.  Anthony  Kails  Hunk   100 

Minneapolis  Trust   Co   100 

Mlnu.  Loan  urn)  Trn«t  Co.   100 

Minn  Title  Ins    and   I  rust  Co   100 

Mpi*  Bicwiug  Co   100 

Mpu  Brewlag  Co..  l»t  7'«,  ion  1,000 

Mpl«  Clly  jl'j  I'n  ,  Cons,  5"a  11*10  1.000 

Mpla  tia»  Light  IV.,  1st  Ciih.  8  ».  1DO2..1.0UU 
Mpls  lis.  I. ItM  Co.. Conn.  Bs.  1010-1030.  l.Oim 

N.  V.  .   Klerator  Co   60 

M  I. t  Til. 

Am.  Ki.himge  Hank   100 

First  National  Hunk   100 

Consolidated  Klcvator  Co  ,  common   100 

C         i.l..|..l  Klcvator  Co.,  l«t  prefd....  100 

Consolidated  Elevator  t  o  ,  2d  prefd   100 


:. 
e 
n 


J  and  J 

guar  J 
Qnitr  J 
J  and  J 
J  and  J 
J  and  J 


guar  J 
J  and  J 
A  aud  (> 


J  and  J 
A  and  O 
J  IS  J  15 
M  and  8 
M  and  S 


«  3  and  J 

6  J  and  J 


130 

180 

no 

130 

1IHI 

50 

no 

103 

10S 
83 

70 
110 

nt 

102 
110 


173 


128 

105 
115 
132 
108 

iig 

105 


100 

25 
■ 

iio 
IM 

130 


105 


83 
112 

MB 

112 


ST.  PAUL  SECURITIES. 

guoeod  by  PEABUDV  *  CO.,  Broken. 

Kate  of  dlv.  When 
ST.  PAIL  Par.       dir.  paid. 

Capital  Hank   100      8  J  aud  J 

First  National   100     12  Quar 

Merchants  National   100      S  J  and  J 

National  Herman  Auicrl. -an  Bank   loo 

St.  Paul  National   100 

Scandinavian  American  Bank   100 


Second  Nation 

8tate  Bank  

Union  Bank  

St.  Paul  Bank  

Security  Trn-t  Co  

Bt.  Paul  Fire  and  Marine  Ina.  C  

St.  Paul  Title  and  Trust  Co  

Twin  City  Rapid  Transit  Co.,  common.. 

Twin  City  Rapid  Transit  Co..  prefd  

Bt.  Paul  City  By.,  lat  Mtg.  8  p.  c.  bda. . . 
Bt.  Paul  City  Ry  ,  S  p.  r.  cable  bda  , It 

Pioneer  Press  Co.,  common  

Pioneer  Press  Co.,  prefd  

Bt.  Paul  <;aa  Light  Co  

St.  Panl  f.aa  Light  Co.,  lat  lis  1015. 
St.  Panl  Gaa  Light  Co.,  <tt,  cons.  101 
Bt.  Paul  tiaa  Light  Co.,  Sa,  gold 

West   Publishing  common  

Wea  Publishing  prefd  

Went  Publishing  1st  Mtg  .  0  p.  c.  bonds 
after  1002; 


100 
100 
100 
100 

•  *»  •  a 

100 
100 
100 
100 

l.ooo 


8 
8 
10 


J  and  J 
J  and  J 
J  and  J 


Quar  J 
J  and  J 


guar 


Bid. 

1»3 
238 
120 
105 
100 
ISO 
100 

120 


■  •  * 

108 
18 
103 
142 
118 


UK 
Asked.  Sale. 


108 
243 

ios 

103 
135 


-20 

•  •  » 

172 

25 
107 


105 
240 
114 
105 
101 

iod 


Hit 
18 


149 


A tin u  tic  ..*••••.•■•*■  123 
Alias   107% 

BoyuKoa  103% 

Banker  Hill   190 

Colonial  150 

Central  120 

Commerce   130 

Commercial   1S3 

F.tlot   185% 

Kichange  130% 

Paneull  Hall   131% 

II  rat    175 

First  Ward   140 

Fourth   127 

Preenwi  n    101 

Hide  A  Leather  125% 

Market  (Brighton)  100 

Massachusetts   112% 

Mechanics  11)1 

Merchants   175% 

Metropolitan    100 

M<  lonteM    loo 

Mt.  Vernon   07 

National  Hamlltoii   100 

National  Shawmut   187 

New  England   *144 

Old  Bostou   100 

People's   117 

Redemption   125 

Republic  101 

Rockland    128 

Second    180% 

Security  230 

South  End   78 

State   112% 

Suffolk   119 

Union    181% 

Washington  Ill 

Webster   105% 

Wlirttunop    ISO 

•Ki -Dividend. 


Dec. 
June 

Jane 

Nov. 
Not. 

Apr. 
Dec. 

Oct. 
Not. 


T.  "01 
25,  01 

4.  -01 

5.  'Ol 

22,  -01 

23,  '01 
0,  *01 

IS,  "Ol 
4.  '01 

12.  01 

13,  -m 


Nor.  30.  "01 
May  22.  -01 
Not.  13,  "Ol 
Not.  10,  *01 
Oct.  28.  -01 
Jan   IB.  '01 
Oct.  12.  "Ol 
Jan.    0.  -01 
Not.  27,  '01 
Apr.  13,  01 
June  28.  '01 
Apr.  10.  W 
Oct.  90.  01 
Not.  18.  "01 
Not.  13.  '01 
May  20,  Hi 
Apr.  24.  '01 
May  22,  "01 
July  SI,  HI 

May'"*,  til 
Not.  0,  01 
Oct.  18,  tn 
Not.  6.  1H 
July  IT.  '01 
Not.  8.  '01 
June   1  01 


Red.- 


1,000 

J  15  J  15 

110 

113 

80 

.1 

60 

• 

J  and  J 

4H 

100 

4 

Quar  K 

on 

02 

1,000 

u 

J  and  J 

115 

UN 

iis 

1.000 

a 

J  and  J 

113 

115 

115 

1,000 

8 

M  and  S 

88 

on 

NM 

KM 

8 

M  and  S 

125 

ISO 

125 

loo 

gnar  F 

102 

102% 

102% 

500 

J  and  J 

104 

•  •  ■ 

a  a  * 

cuanun,  obio. 


liable 

.R 


in- 


mature  1012 


Minn  Train  ItyCo  1st  Mtg  3  n.cbda  1010.1.000 

Minn.  Trans   Ry.  2d  4's.  1010  1.000 

Bt.P.  I  n  Depot  1st  Mtg  8  p.  e.  bda.  1030  1.000 

Do.    do.  Con.  5  p.  €•  bonds  1044  1,000 

Do.    do.    Con.  4  p  c.  bonds  1044  1,000 

Interstate  Inr.  Tr  Co.  Lilted   100 

N.  W    Conl  K  y  1st  5'«.  1023  1.000 

Powers  Dry  Hoods  Co   Com   80 

Powers  Dry  Oonds  Co   Prefd   80 

North  Am   Telegraph  Co   100 

Bt.  P.  Trustee  Co  .  8  p   c.  Dels-nture. .  100 


6 
6 
I 
• 


F  and  A 

M'  and  ft' 
M  and  N 
Mand  N 


J  and  J 

J  and  J 


ioo 

108 

iio 
102 
35 
04 


107 

i.Vi 
11.1 
103 

115 
105 
40 

sw 

84 
45 


111% 


Flrai  MattonaJ.  

n*rond  SstlooaJ  

Third  national   

Fourth  N  atonal  

fifth  SaUoaal  

AUaa  SallonaJ  

Cltlsens  VsUnnsl  .... 
Equitable  KattnnaJ 

Oertnan  National   

National  Lktayena..  .. 
Market  Hatlnual. 
Mercbanta  National.. . 
Ohio  Valley  National 
nry  Hall  Bank. 
W-s'sir  asrmsn  Sank 


M 

Ask  a 

10U 

sjBg 

'04 

IBB 

MIS 

Mt 

IM) 

)00 

lit 

100 

NO 

rs 

MO 

tta 

ito 

IM 

MO 

100 

11* 

in 

IIO 

m 

100 

Jf.D 

TTt 

IflT 

•->-■ 

100 

800 

iio  • 

180 

Ita 

100 

IT11 

180 

100 

13) 

IKI 

ina 

iOS 

GOVERNMENT  BOND  QUOTATIONS. 

Becord  of  New  Yo;k  Slock  EichanRe  quoUtions  and  *aaloe  for  the  week 


Friday.  Deo.  fi,  1901. 


2a. 
2s. 
3a. 

i 

4a. 
4a 
4s 


1OT<) ... 

. 

... 

IKtlH... 
small  ■ 
lrto7  ■- 
ion?.. 
11*25 


Bid  Asked 


Bid  A*ked 


.*•>..,...•■, 


 COUpl 

 ran' 

. .  ..coup 


♦a.  XB35... 
Ba.  1 ; « 1 1  ... 

L'Tc.;. 


 -.-  -OOUfl 



■ ••••••••■>       *•  (>e.aaai 


a  iu',s. 


ll>8>. 

loos 

tint'. 

11  BM  1, 

Kiss 

10ft  . 

He.1. 

l«lt4 

KleU, 

im» 

1"H'. 

KM) 

IllMS 

lint 

t.'sl'ISSj 

D«', 

|0H 

101) 

JliH 

iidi 

fiOO 

112% 

MIIS 

1  -• 

112  . 

113 

112S 

in 

131  "4 

i:tif. 

;:n»\ 

IIO 

lavs 

141) 

1U7S 

1-7  . 

1071 

\%' 

107  -. 

Tuaaday 

Bid  Askod 

Bid 

\-keii 

«« 

Bid 

*, 

Aakol 

IONS 

11  . 

1<tXS 

I1g) 

]<*1S 

DO 

JltHV 

H»'S 

it  8) 

lliOS 

lilt) 

IIIOS 

1**1  s 

Kin 

1  IMS 

1im 

HIHS' 

Hi!) 

lcW. 

10«1 

10MS 

1IKI 

lneiS 

lit) 

lltH 

DKi 

MH 

I1111  . 

DM 

100 

1HI  Ml 

Ills 

111s 

112 

111  . 

112 

112  . 

111 

112s 

in 

112 

IKI 

IX)'. 

lm-V 

VHlVi 

13J«\ 

i:ms 

IX'S 

i:«"« 

Nil 

1 1  H  M  1 

13". 

133'S 

13SI', 

M7  . 

m? 

t"7  . 

1 07  % 

ID7S 

ln7 

I07S 

107  s 

107  S 

61  SHI 

107  V 

12il 

lletS 
I.e.) 

1IIHS 

IllHS 

1IIM 

111'. 

112s 

Ktsi's 

1331 S 

K>7S 


100 

lies 

lnO 
Hi.) 
111' 
112 

Ha 
::«»" 

1351" 

107 ' 
107  •• 

■  ■•1  • 


•Hales  ara  Indicated  where  the  amount  and  price  of  t»,nds  are  given    'Al-n .VK) ..!  luHS    IrU  Intereat. 
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STOCK  QUOTATIONS  OF  LEADING  CITIES.  (Continued.) 


LOCISVILLI.  KT. 
[■cm*  of  lk*  quotation*  (Iran  Mm  ere  only 
tomlnal  a*  IbeBecurlUe*  quoted  are  la  m»ny 


▼1— d  by  1.  1. 


B.  BILLIARD  *  BOH. 


Din  or  saDCBm. 

BARE  BTOCB*. 
fWli  III  Rational.  

Bank  of  Eeoiucky  

i  of  CknMM  

i  National  Bank  

i  Rational  Bank   

nr.tN.tl  ii*i,k.  

ItEasaa  Bank  

Batman  Ineuranc*  Bank 

hmulKiiniji  Bank..  

UraUrtll*  Butlni  Ou  

Third  National  Bank  

Waau.rn  Bank  

Tatnn  Rational  Bank  

By  Till*  Ha*.  Bank  

ram  oumtaxt  trrucaa, 
fidelity  Trual  fc  Relet,  VeullOo 
Oolumbla  Pittance  and  Trual Oo 
LoutartUe  Trual  Company 

■aouunom  vrocma. 

Banderaon  BrVl(*   

Louiafllle  Bridf*     -  k  

Umlarllle  Gee  alock  

■an tuck jr  and  Indiana  Brtdre  alock 

Bourtem  'lock  Tarda.  

Kentucky  tiut   

Kentucky  Wat-on  Worke   

Lonlenlla  Public  War*bouee  

Kentucky  Urailne  Co  *•  

Loo  Tub  Warehouse  Co  to  cum  

Lob  Tob  Waretiouee  Oo  aa  i       .  . . 

Miarai.nnaur*  honta. 
Ky.  h  lod.  Brldr*  lit  m<Tirar» 

Ky.  k  Ind.  Brldre  Id  murtraa*.  

Ky.  I  Ind.  Bride*  Terminal. . . 
Loulartll*  Water  Company  lal  roll 
UmlaTill*  Water  Onrupau)  *d  mLj. 
Ky  .Wefoo  On.  *  par  cant  bond*. .  . 

Ky.  Till*  Oo.  B*al  la  tat*  bonda  

Board  of  Trad*  lal  •  per  oral  

■ana>ra<>n  Brldre  tat  mortcnf*  . 

IwvOoTwrnmeni  III  JO  >*  ivln.  

fwepte-*  L  F  k  ky  Co  of  Pad  Aa  ltIT 

irrarxT  kail« at  nuou 
LooLttUI*  BtraM  Railway  praf  . . 
Loulsrtlle  e,tr**t  Railway  cm  to  on  , 

■.  a  City  KH  praf,  

B.  O.  City  hk  ootnnton  

aprtofflold  By.  Moot  alock.. 
(fclnmtMi.  Railway  com   

do  do  praf  

at II  wauk**  Klac  R'y  k  14  (O.  to  . . . 

imkXT  Railway  Bo  a  Da. 
umlann*  hl  Ry.  On.  t  par  cant  :*» 

taTlaT-1ll~  Hy  Oo  fit  ..  1*4* 

T—lnl  pane.  Ry.  •  p.  a  bonda  0*0*1 

do  do  1M1 

Loulartll*  otty  Br.  •  paroMi  bond. 
Cktoimn  mi)  Ry  N  Orleans  I  aa  l  *i' 
I.  o.  City  and  Laka  *  par  . -r.t  IRIS 
R.  a  Btreet  Ry.  ( i*r*laad. *  par  el. . 
tprtnrfleld  Ry.  Oo.  I  par  el  bonda. 

■  jflaio  HtreetRy.  *  par  cant  

BsJDklo  Oroaakovn  I  par  cant  

Oilumbu.  RL  Ry.coaeola.Sprcl... 
0 a  tun  bus  Ry  croeeu.wn  »  pare*... 
leathern  Elec  Ht  at  Ionia  to  1*11. 

Union  Depot  St.  I-oule  to  lwi»  , 

United  Ry  Co.  hi.  louts  ia  19.14 
MUwauk**  Ban  B'y  k  UCo.  1*SG... 

Railboad  Uopua 
U  .C.kUlsh.ri  llnel  lal  mla  T  pr  ct. 
U.O.  k  L.  t*o*r»l  tola  *S  l>ar  oanl. . 
Jaff.  Mad.  k  Ind  Kll  lal  mi«  I  pr  St 
faff  Mad  fc  Ind  RH  M  nl|  T  pr  oL 
Lou.  Band,  k  HL  Lout*  •  par  cam  . 

■om In *m  Railway  I  par  cnt  

Bwulkern  Railway  HI  Lou  lat  Dir. .. 
Hash  <  hall  k  HI  tou  lat  Oont  ., 

u>u.  Ry  Trunk  oo.  »  par  oeni  

Lou.  k  Bank.  RR.  unified   

L  k  B  RR  •  JD  col  irmat  to  itl*  

LIU  Mobile  k  Monirom  tsa  1M* 

LRU  E  B  k  Bla*  

L  k  R  Pan  k  AllanUe  to  l*:i  

B  k  o  prior  lieu  Is.  IMS  

1 1  u  1  it  u  lata.  

Bar  a  Weal  lat  con.  as  ink  


cm 

Water  On.  a  Htraat  Imp.  fold  is  . 

Old  LlabUtUea  to  

Municipal  lmproTemanl  to  1 

do  do  ....  It* 

kerun d  In f  Sold  la 

Bond  Bad  la  I»M 

aneonau-uctloo  Tt  

Otty  Rail  1*    

■tUCk  Id  K   a       ....  It   

Bond  Bad  T.  I*  . 

■awnrlmpmTamant  7t   itol 

ndinc  ooid  isa  i*M  

i  lm  -Pa'auiu.  •  ikt  PI. 


BID. 

Aa.  1. 

1*1 

1.1* 

IVJ 

IIS 

lit 

lau 

m 

i  to 

2JU 

1*1 

lit 

utii 

ll»S 

Utlt 

HO 

l«J 

Hal 

Jit 

la* 

m 

ni 

1<M> 

tot 

llaU 

ltd 

lot 

110 

X 

s 

to 

MM 

It* 

llk» 

It* 

Tt 

Kt 

no 

111 

i« 

tt 

lot 

lit 

MEMPHIS.  TMH. 
v*rtfl*>1  nr  OnJbrenih  Broa..  10  Madleon  IL 


urn  B-rooka. 


n  to 

■10  III 

110  III 

tlo  II] 

Itiu  urn 

100   

US  I  

10V  i  

....  lot 


lit 

lies 

lot 

lo«S 

lot 

lot 

:U 

as 

to 

tt 

4T 

101 

I0S 

u; 

im 

iwk 

uau 

>•» 

110 

■in. 

too 

IIS 

10*  V. 

10*  H 

11* 

111 

ius  N 

104  h 

w> 

H»V 

lit 

U'S 

HIS 

KtK 

1U 

lit 

110 

II* 

ia>V 

in 

MS. 

*i>» 

Ill 

lit 

tit 

us 

tits 

lis 

118 

tut. 

IS4H 

IMS. 

HO 

ISU 

isos 

*-\ 

»s 

IIS 

114 

10. 't. 

'ioiv 

101 M 

luls 

IIS 

lit 

lit 

III 

n 

ions 

Iouh 

ioi  s 

lL'J  s 

11* 

113 

III 

lit 

111 

lit 

101 

loss 
tot 

104 

ICS 

lot 

iws 

io»s 

Mamphta  .taUoonl  .. 

M*mphlt  narlrtrk  

Marcantll*  Bank  

Htata  NaUonal  

Btat*Bartnfa  

National  Bank  of  Oorai 

Plrat  RattonaJ. . ..  ...   

Onnilnanlel  Hacinr*  

Manlialtan  HarlDa*  

Haa'urliy  Bank  

i'i  i  i.  and  Planlara  

Colon  RarlnR*  

IRttlRASICR  trruexk. 

Bluff  City   

H*man.{n..  

1  '    -i  :  i  

Factor*  

MmcKLLAirkort  Bruckk. 

Artaalan  Water  Oo  

M*rvhanta  Ontton  P.  a  B  Oo  

w*it*r  Mfk  Co  . .   

M let 'tLLAR ntirn  BoXDa, 

■aanala  Tempi*  Aa   ..... 

&<|u!l  Ooneol  Oaa  Uftil  On.  St.... 
Mrmphla  Uftit  k  Power  Oo..  to 
Mlaa.  Lev**,  tA  Dlatrtcl  ta  (new)  . . 

Old  yellow*,  (old  tt   

ni         Htr**t  Railway  Co..  (old  to. 

HI  1 1  »t.  I.  Le.ee  Boodt.  to  

Mlaa  Larse  Boodt  J4  Dlatrtcl  Oun. 

•tltullunal    it  - ■• 

Mine  l/kra*  Rouda  May  and  Nov. 

I'oupnna  *l  Idatrtrt  

T*bn**a**  Club  

Artaalan  Water  Oo.  Se  1*1  trortc.k* 
Art*«lan  Water  tv»..  Hecond* 
Tenaaa  Raaln  E/im  Bond.,  fii 
Taaoo.  Via*.  Drlln  Lawwa  to  upper 

li.trl  t  ,.  

Cm  BoWDa. 
Oty  of  Jackaoo.  Tenn..  to  1*00... 

Mempbla  Oily  school  ta.  

Memi^iUOItyRcnool  to.  lone. — 
Mempbla  Onmpromla*  ta.  IS0T... 
M*mphla  Taking  DUlrlclta.  1*1* 

Mempbla  Oily.  IS  told  

ootnm  Bordb. 
Rbelby  Ooaoly  to.  tone.  TarVoue 

Handereon  Oo.  to  

Haywood  On.  ta  

i  « k "  Co  .  Tenn  .  to  

Bollrar  Oo..  Mlaa..  ItSO  


NASHVILLE.  TE"". 
Veriaed  by  Landl*  Banklnt  Oo. 


HID. 

Aak'D 

1J0 

1SJ 

vUO 

140 

its 

1  *o 

its 

'jOi 

aois 

110 

ltt 

ltt 

l  to 

its 

l*t 

tto 

n* 

ISO 

ISA 

lit 

IJU 

1D0 

'JU0 

to 

too 

100 

100 

lot 

1*0 

lot 

91 

60 

44 

.0 

111 

tit 

tT 

»* 

M  • 

lot 

108 

1 10 

110 

lis 

1 XI 

lit 

106 

to* 

in 

11T 

ni 

11* 

100 

IM 

10* 

111 

loo 

101 

I0T 

no 

ISO 

its 

tot 

I0T 

10? 

lot 

114 

1ST 

111 

IIS 

113 

lit 

no 

ins 

ISO 

lit 

tor 

IW 

lit 

1ST 

I0T 

10* 

ill 

lit 

.  AM k  or  SHTBJTT 

BIO. 

aRE'D 

RATR  HKATmiTiak. 

Tenn  new  eeulemenl  S*.  IMS  . 
Tenn.  new  aeiilamaul  .mail  bond*. 

M 

•S 

*1 

PT 

oophtt  katrcamm 

in 

101 

Wllaon  Oounty  to  laat-im.  

Mar.hall  Oouoty  ta  t*01  

Haywood  Ooanty  ta.  1*1*  

I0« 
10* 

in 

RAaRTlLLk  Cm  BOBAia. 

Tarloua  maturltlee  anld  on  4  p.  c 
baala 

aTRERT  kAILWAT  BORDR. 

101 

10*  S 
I0«S 

til 
too 
«t 

RcOat  k  Mt  V  Rum  Btta  ltlt  

McOut  k  Ml  T  Id  eertea  1MT  

Mcilar  k  Ml  T  Sd  mortt*  optloral. 

1*6 

110 
M 
tl 

RabTtHI*  Ry  to  l»M  

as 

aAiLROAO  auk  Da. 

roi  >  Ry  ta  ISO]  a  Pitt*  

T  0  1  a  ay  B'b'm  dlr  to  1UT  

T  0  I  k  Ry  Teuo  die  ta  1S1T  

3»  0  k  81  L  By  T»  ISIS  1*1  mort  

n  0  a  *l  L  ta  im  lal  mm   - 

ion 
101 
10* 
lSe 

114 

RIKXLLARaoo  aukta). 

Bou  Air  0  L  a  L  to  IfJt  

Tenn  MfROot*  ISO*  

T*oo  Mf«  Oo  Id  to  1*1S  

Buffalo  Iron  Oo  ta  ira  

IIS 

to 
t 
at 

lit 
tu 

10 
u 

BARE  AH D  TROT  OORf  ART  tTOCEa. 

American  Rational  Bank. .   

*»s 

1*7 

no 

TO 
IM 
lli 

Merchant*  Bank  

Olty  Sartor.  Bank..   

HaabTllle  TruatOo  

«* 

1M 
irt 

ion 

1*0 

tot 

iNaahTllI*  co* U toad  i 
■iRCkLLAirnoci  trocEa. 

Liberty  Mill  

Naahrtlle  Uaa  LI  (hi  OB.... ..  ... 

NaahTllle  k  Decatur  , 

I'M.ilp.*  Buttorff  Mf(0o  

Cum  Tel  k  T*|  On  , 

Bon  air  0  L  a  L  Oo  prefd  

Naahrtlle  Land  Improramenl  Oo 
NattoLAl  y*.-.i:tzerO0  


AO 

« 

10tS 

ll*K 

l»t 

IM 

IS* 

It* 

1ST 

isa 

101 

its 

s* 

>*K 

to 

M 

CHABLESTOM.  8.  , 
Reported  by  U.  M.  Mar.hall  a  Bro 


Broken. 


tTtx.it  axo  aoRDa 


■TATE  RORSB. 

acts*,  new  laeua  

S  0  Blue.  IS*   

0*nr(t*  IS*  

NCt*  

act*  ... 

Cm  BORDR. 

Charleaion  tsa  

Charles  ton  Aa   

Charleaion  to  

Harannah  ta  

(Vdumbla,  tt...  

M  ton  to   

Aahertlleto  .. 

kAI  LROAO  VTOOE. 

t  'entrai  of  no  Ok  


RAILROAD  BtiRD*. 
8  C  a  Ok  R  II  1*1  murtrar*  redd 
t  per  oentboad* 

X  IB  Rconaol  to  

Aahley  Hirer  K  II  1*1  to. . . 
Ool  a  Oreenrtlla  1*1  a*  

BaRk  l-TOGS. 

PTrat  National  

Bank  of  Charleeton  B  B  A 

Peuple'a  National  , 

H  C  Loan  a  Trual  

Hlbernla  Hartnr*  

OermanU  Hartnr*   

Dime  Hartnra  Bank   

iTiarl**n>n  Hartnra  InaUtutlon 

Miner*  k  Merchant*  

Security  Hartnr*  Bank  -   

Carolina  Hartnc*  

Ex  Chan  r*  Bankln(  a  Trutt  Oo. 

Rtate  Hartnc*  

Colombia  Bankln*  a  Trutt. .. 

Bntarprtae  Bank.  .  ..^.  

F  ACTOkT  tTOCB. 

Cllfion  Eactory  

pelaer  Pactory  

piedmont  Factory  

Paoolet  Pactory  

aranltertlle  Pactory  

tj»t.«>y  Pactory  

Enoree  MI(Oo  

Oouneney  Ml(  Oo   

MIBCRLLARBOri. 

Equitable  Ptre  In.uranca  

Royal  Baa   


DCS 

B» 

ABE'S 



 • 



;  i* 

111 

its* 

III 

lit 

1916s 

lit 

11* 

181* 

IM 

IS* 

1*11) 

in 

MM 

una 

lot 

tot 

ISO* 

so 

lot 

im 

111 

lit 

1*0* 

l«T 

10* 

1*10 

100 

101 

1  111! 

11*} 

Hal 

1*1* 

10k 

lit 

SC 

tt 

M 

1*1* 

lot 

lis* 

ISO 

B 

lit 

IS* 

IS* 

t*lt 

11* 

It* 

100 

Mft 

sto 

100 

ISO 

is* 

too 

100 

1U 

100 

so 

1*0 

100 

to* 

lit 

sto 

13*0 

1400 

100 

lit 

soa 

100 

Sou 

saa 

100 

101 

UN 

100 

lot 

ltt 

100 

1TI 

m 

100 

100 

St 

St 

St 

to 

IS 

t* 

tt 

So 

IT 

too 

1T0 

1TI 

in 

no 

ITS 

100 

1TB 

ITS 

1(0 

1*0 

SOB 

100 

M0 

]«• 

too 

IM 

10T 

100 

101 

no 

no 

lit 

111 

to 

I* 

S* 

100 

no 

IS* 

AUGUSTA.  SA. 

(Terlflod  hy  J  DUN  W.  HICBEI.) 


N AMI  OP  StCTUTt. 


pacturt  arooEa 


Auru.ta  Pactory..  . 
Ent*n<rla*  Mfr  Oo. 
Oranltertlln  Mf(  0b, 


Lantley  via  Oo 

Rlbley  Mf(  Co  

John  P.  Ktnk-  Mr*  CO  

Alkan  Mf(  Oo  

Warren  Mfr  On  com  

Warren  Mr(Co  praf  

near  Water  Bleach  k  Mf(.  Oo.. 

bote  rrocE*. 

Irlah. American  Baak  

Commercial  Bank  of  Auruata. 

'  National  Bank  of  Anruala  

National  Bxchanr*  Bankof  Auruata 
Planter*  Loan  k  Hartoct  3ank  U-ar 

TataelOt   

Union  nartnr*  Bank  

Autuata  rtarlnra  Bank   .. 

MiacELLARkoca  HtLTiiTm. 
Atlanta  and  Wast  point  B.  R.  Oo 
turu.ta  tand  Company  . 
Enterprlae  Mf(  Oo  1*1 6a,  : 
aihley  Mf(  Oo,  lal  ta.  im 
Mbley  MfrOo.  tatta.  ltOt 
Au*uat*  Factory  to,  1*1* 

•Ei  dir. 


BIO. 


It 

It 

im 

100 

IS* 

IT0 

lot 

no 

11 

Tt 

M 

»1 

n 

M 

sa 

1IM 

ICO 

ioi' 

100 

*s 

ioi" 

110 

lift 

lot 

1*T 

11 

It 

no 

110 

ISO 

JO 

as 

100 

10S 

too 

100 

"ioi 

110 
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ELECTRICAL  AND  TRACTION  SECURITIES. 


ALBANY    S.  T. 
VerlO.*l  by  EDWARD  J  OaI.I.IEN.  Broker. 


CBlu-1  Traction  Company  (A) 
bany  Tn>)  CnaolldaUon)  

Budson  Klrer  Telephone  

Con  Car  II"»llnt  Oo  

•ill  Dir. 

IIO>Ds 


The  Albany  Kv   

The  Albany  Ry  

tWatertll.-t  Tpk  A  RB.. 
fWaterrlelt  Tpk  A  KB. 
Troy  City  Br  


Hi  rn  ' 


tat  id  f 

id  m  ft*  I 


A.B'b 


•10* 
100  M 

Ml 


•117  s 

•116  , 

114 

lie 

.Ut  5a|....|s|l«<. 


m 

M 


CINCINNATI,  OHIO 
I  at 

Nakb  or  stocb 


Cln  Xawpt  A  COTlDgtOD  

cm  street  ny  

BtX  unto  Traction  


II* 


Clu  Newpt  *  <>o»  r  \s 

SoOor  A  Cln  I.t  tu.ls 

.  ...  Jlnu3i(i<i 
Newpt  A  Dayton  late* 

Clti  81  Ky  Ut  Aub  IMA* 

.l»t  m 


•Ami  accrued  Interest 

t  Interest  guaranteed  by  Albany  KyOo. 

t  Principal  ami  lulereal  guar  by  AlUauy  Ry  Co 


So  Ohio  Tract. 
(To  A  Ham, , 
•  Ami  accrue 


  l»t  ci in  n  -'•« 

 AT  «a 

it  Interest. 


Mat 

lvri 

111! 
|  ;? 

«r 
'.•»• 


1UH 
•n» 

'131 
•ll« 

•no 

1*05  •IONS, 


BID  AJII'Ii 


»S  '"X 


•100 


11} 

!•'"» 

ISA 
IvoS 
111 
10** 

II*  S 

ioij» 
in 


BOSTON  MASS 
Twilled  by  MOOIIK.  BAKER  &  CO  .  Boston. 
For  stocks  aw  Quotations  of  Loading  OWN. 


CLEVELAND.  0 

V, -rifled  by  MOORE.  BAR  Kit  A  CO,  Boston. 


UOND-i 


Mat  Bib 


tin 


Lai  A  Boat... 

Lynn  A  B..»t 
■  Mid 


.1*1  g  «5»«  I'vU  'lod  ^ 
. ..1st  (  5a  .0*1  •I'J.S 

 5*        *1 10 

 I  at  to  lOOS  *IM 


do   

do   

Cambridge  

Churl.'-  Mv 
BUM  I 

Matropol  

Mld.llaaeB  

Bo  Beaton  

So  Hit  A  Boat  ...  . 
•And  accrued  Ir 


.con 

•.;::.d^u,ki: 

. .  Boat  con  aa 

 Irt  u.  .« 

 lal  m  5a 

.  nnn  con  pi.  5a 

 plain  As 

 plain  'a 

 Plain  '•• 

l.t  con  rof  it  Sa 


.  on 

1*11 
1*17 
ivul 
l.«JI 


•10* 
•II* 
•105 
•101 
•I.J 
•104 


,»,..>  •101  , 
•103 X 

100 

•nr.', 

win  «no 


MM, 

u  i.«, 

111 


110 
IIAV. 

101'. 


101 S 

lia' 


CHICAGO.  ILL 
Nahb  or  stocb 


North  Ohio  Trac  Co  prof   

Cleveland  City  By  Oo  

'leyeland  Electric  Ry  Oo  

lleve  Elyrta  A  West  Ry  ...  ... 

Cler  Chagrin  Falls  EleL  R  h  Oo. 
'l.-v  Pali,«avll>  A  Ejii.1  KBO... 
l-oraln  A  ClerrlandKy  Oo  


BID  1  ABE  D 


VA.ro n  Bed  A  Cler  BB  Co . .  1st  ru  I 
Brooklyn  Street  Ry  Co  . .  lat  m  «. 
Jlere city  Cable  Ry  lat  m  to. ... 
Jleve  Electric  Ry  00  con  ic  to  .. 
JI«t  A  fcrwi  «a  ltOi'lI  ... 
JleTpalnesTl'eABBBOooon  g  I 
EaatOlfT  KBCo  lat  m  to  


140 
no 

ll».' 
IK' 
IK. 

1UU 


*»Vi 

uo 

M 
Ho 
.'ll, 

fiO 
1U0 


MM 

i  1  •  •« 

8V 

via 

M 

III.". 


104 

ltn 

105 
IIMK 

1"  i.S. 

lu«K 

n.' s 

107 

100 

101 

M 

100 

1UJ 

Chicago  City  Railway  

Chicago  Union  Tract  con. ....... 

Chicago  c i>  ion  Tract  prof  

Lake  street  EJcraled  com  

Met  Weet  side  t:  totaled  tr  carta. . 
Mot  West  side  Elcrafd  prof  ..... 

Hortb  ihlo  street  Br  

Northwestern  Birr  Tr 
Brirtbw«.at«<rn  Klar  prof 

Bouth  Side  ED»  

Colon  Elnr  ltallmad  

West  n.lc  HtrtMit  RK.... 
(Ex  Dlrldond. 

BONDS 

Cblc  City  Uy....lalt)a  tOdopt 
Chic  i  on  Tract  ... lal  »  I  .a ..Vf.it  . 
tChic  »«<•  Trans. ..  lal  I  gaae 

Chic  A  Harlom  latA»..l«»» 

>  A  Mil  Elect  ...  lat  f  ia  ,1J1» 

>  A  Prosiao  aita..iut  . 

oA  frorlso  .   eon  »  Ss  .  1*15 
h»El.d«ba.ar»r»iA*'.l>'*«  • 

LaSkaotEl   dab  to  »>b..l»«l 

Met  W  H  El  latBto  .lHs  . 

■oChlcttt  UK  lat  to   1«»  . 

Bo  Cblc  ft  BR.  lat  to. .  1U0O . 

Bo  Ohio  City  Coo  «Ha..l»/7  . 

■  onhweati.ru  El  1st  5a. .  1IH0 

Bouth  aide  El.  tat  iHa  .inrr 

Union  Kl(Loop)  (Aa..l»U  . 

W  Chic  HI  By  tata«..;iKW 

do   con  Eto..lton' 

do  ...       dab  to  .1»1<  . 

do  Tunnel  lat  irNa  .lts.1)  . 

do  . .  .ortir-u  81  *,s  mio 

•  rial.  On 
-J 

t  OuaranlMd  by  Waa>t  Cblc  By. 


BIO 

AM'li 

an 

17  V. 

ADK 

•1 

11 H 

UK 

*»)» 

<0 

«0 

»U 

1W 

300 

M 

"»" 

100 

lir.'S 

m 

111 

100 

100 

100% 

"OH, 

n 

•n»\ 

loa 

108 

io»" 

ion 

tors 

fin" 

a*j 

TO 

•a»K 

101 M 

101 M 

10r.\ 

"iiiii 

I.*  i. 

l'Al 

lOjv, 

10H 

lot 

UJ 

119s 

110 

Mils 

110 

101 

100  Va 

1  100 

100 

'•IIS 

114 

DETROIT.  MICH. 

Verified  by  MOOKK.  BAKER  &  CO..  BoatoD. 


Detroit  Dulled  By.. 


HO  M>S 


Detroit  Clta  

Dot  sub  By.. 

UliThl'd  I'k. 
Del  Eloc  By.... 

Dot  By  is. 

Dot  Ft  Wayne  A  B  lata 

Del  A  Pontbvc.....  

DM  Koch  Ron)  A  I.O.. 
Del  Tp  A  Ann  Arbor 

Rapid  By  .' 


 con  m  r.a 

 lat  to 

 lat  to 

 con  (  to 

lat  (  «4  .1111 
...lat«to 

 C*a 

...lat  g  5a 
lal  e  to 


.....la,  a  "a 

 con  E  &a 

 lot  t  to 


m 

II.. 

ABB'D 

a. 

100 

74 

14H 

Mai 

r«X. 

100^ 

101 

100J 

•101 S 

•10JS 

I'JOe 

"100 

10] 

IBlr. 

104  M 

•ne  i. 

I'.JI 

•I""  s 

lot 

1U-/7 

•104 

10'.', 

1  Wi 

•lot 

107 

IDA) 

•00 

100  M 

l»17 

• 

•10* 

no 

IS 

•101 

106 

•  And  accrued  Into  real 
t  per  share,  not  per  cant. 
1  Male  price. 


NEW  HAVES,  COSH 


ihers  purchaaer  paya  accrued  In 

1Kb  Ink. 


HAKTF0RD.  C0SS. 


Sin  or  i 


wtroet  Ry   100 


Hll>    Ut  D 


BOMD8  iMat 

Hart  Man  A  Bock  '* \m* :"I0» 

■an  fit  Ry  lat  (  4a  ItaV  *lo« 

E  Bart  A  Olaa  deb  5a  (oonr)llvi7  'lm 


STOOEB. 

Par 

Bid. 

Aak'd 

Pair  Daren  A  WestTtlla  B»  B  

•JS 

1- 

AO 

V Inches ter  Avenue  h_  B.  

44 

its 

■oima. 

New  Huren  A  Oenterrtlla  .  .1st  to. 

m 

New  Uaren  8t  Ky.  ..lat  M-.g  t  ** 

1US 

HAM 

Mow  Karen  (E.  dlv]  ..Lot  Mtk-  m 

1I1S 

Winchester  at.  BB  ..lal  Mtc  C  5a 

111 

PROVIDBSCB.  H.  I. 

NaMB  or  BTOOB 

Md. 

Aak'd 

Onlled  Tract  k  Eiecl  

100 

10* 

110 

■OHM 

Pro*.  A  r.  R.  lal  to 

1*91 

•lot 

110 

I'nIKMlTr  A  El                   lst»5»  ltU3 

nin>» 

r 

RICHMOND.  VA. 


I  ITT  SKOrillTIEB. 

Richmond mtf  to.  B..  IWM-ttOO  

Btchmor  :  City  «a.  R.,  l«04-lfli.... 
Richmond  City  to.  It    1  "JO-ltM.  . 
Blch'n-nd  City  to.  K  .  ltlJO-lMO.  . 
STATE  HBCUaVJTim 

North  Carolina  4a,  C.  ltia  

North  Carolina  to.  C.  tt>lt  

Vlridnla  Sa.  incar>0.  A  B.  IHs  ... 
Virginia  Cer-.ury.  licit  

Bail  boa  p  boviav. 

Atlanta  A  Charlotte  latTa  ItOT  

AUanta  k  Charl"tte  jrtd  In  to.R.  ltuo 

«.  «'.  A  A.  Jd  7»  C.  l«to  

Ooorcla  Pacific  lal  to.  B.  C.  ltn. ..  . 

Oa  Ho.  A  Pla.to  1071  

Petershurc  Claaa  A.  Aa.  R.  a,  lttt. . 
Petershurf  Claaa  B.  to.  R.  C.  lttt. . 
Rich,  k  Mecklenburg  1st  la.  1011... 

Southern  h.  w.  1st  to,  ISM  

Western  B.C.  1st  to,  O..  1S1A.  

Oeorirla  A  Alabama  preference  to. . 

O^orgta  k  Alabama Conaola  

Richmond  Traction  5a  1W5  ...... 

SAW  in  M  Con  ipc.  lt*»  

Norfolk  htreet  Ky  lat  to  


- 


Itr.*d  St  Bank  .. 
City ............ ... 

Plrat  r 


107X 


I  .a  i 
It* 
!l« 

107 ', 


100  10TM 

US  I  

vi w\ 
US',  w 


11.1  \ 

101 
113 
1  -T 
I IV 
■  I H 

tM 

SI 

I-jo.s 
lis 
Ml 
1111 

10^ 
10'J 
110 


110 


Metn.i«.llt«n 

National  Bank  of  Va   

Flmnteva  NaUonai,  , 

PeL  Bat.  k  Ins.  Oo  

Security  

SUte  Bank  of  Vlridnla.  

Southern  Trual  i«  

Cnl  n  Bank  or  Richmond  . 

Vlri-ltila  Trust  Oo  

Rich  Trust  A  Hate  Dep.  Co  . 
Kavtnra  Bank  of  Richmond 
Iicbi'Saxcx  OoBtrA.tin. 

Va.  Fire  A  Marine   

Va.  HLate  

M  nam  ll  an  boob. 

Va-  Oaro.  Chem.  Pld.  

Va.-Oaro.Chem.  nam.  

RAILBOAP  hTUCBB. 

Atlanta  k  Charlotte  

Atlantic  Coast  1.1ns  -a 

AUantlc  Coaat  Une  pref  

do  do 
ObSSSpsakc  A  Ohio. 

North  Carolina  

Norfolk  A 
do 

Rich..  Fred  k 
Blch..  Fred  k  PoU  dir.  oblhrt  n 
Rich.  rred.  A  Pot.  |  p.  c,  EUBX..  | 
Rich.  Vmd.  k  Pot.  7  p.  c.  E'i»r 
B.  A  P  A  K  F.  P.  A  Connection 

Soaboanl  Air  Line  prat  

Southern  14.  W..  prof  | 

Southern  B.  W..  com. ...   | 

Oaarvia  So  At  Fla.  lat  pfd  '.  

OoorrlaSo  A  Fla.  Ad  pld  

Oa  So  A  Fla 


119 

irt 


ui 

l.M. 
Ill 


....... 


it  n 

100  1 VI 

100  300 

to  SO 

100  100 

100  IM 

100  10* 

AO  1B5 

100  IT* 

...  m  .Ni 


»s  r, 
too  in\ 


100  142 
100 

■J\ 

5T 
100  1*0 
100  3ii 
1U0  *50 
100  V.MJ 

I  no 
II V 
01 

.11 

»7 
IS 


lis 
170 

l;*J 


IM 


n 

UK 


-.!>• 


>:.S 


ST.  LO0I3.  M0. 
VarlOed  by  A.  O.  EDWARDS  A  HONS. 


llJOltreSt. 


Culled  Kya  con  mtc  4% 
Baden  A  at  L  BR. 
Case  Are  A  FalrOda  By 

citlieDs  By  Co — 
it.mp  Hla  Un  Do  k  Mor 
Jefferson  Are  Hy. 

Undall  Ry  Oo   

Mlaaouii  KB  Co   

St  L  A  K  st  I.  Klectrto . . 

Ht  I  ..."ill  KK  CO  

Ht  Ix.uls  A  Sub  Ry..  .. 
St  louls  A  «ub  Ky-.... 

do  do  Mer  Dir. 
Southern  Else  Ky....Oi 

Taylor  Are  St  By  

Union  Depot  BB  I  ia  » 
Union  Depot  BB  Co.  .. 


lat  mt( 
1st  tota- 
ls! mlf 
Tor  lat 
lat  nit* 
1st  mta* 
lat  mtK 
lal  mttr 
1st  miir 
lat  mta* 
Income 
let  mtf 
>na  mtE 
lat  rati 
lat  mtic 
mt« 


1V4V 

I01( 

im 

1007 
ltU 
1UO0 

ltn 

I'JISJ 

10O4 
101'J 
It'll 
1VI4 
ltltl 
IVOl 
1911 
ItlO 
ltl» 


90 

ait» 


lOJNj 
lot 

Its 

ll«S 

100 

ions 

104  S 
104 

uo 
lot 
a* 

lu, 

107 
U« 

loov 
UiH 


•JO 


»0  \ 
101 
100), 

110 
11T 

lu»N( 

■OS 
lot  At 
lot 

!01 
I06K 
i« 

111! 

i  M 

IIT 
101 H 
1M-* 
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PHILADELPHIA  SBCCR1TIES. 
i  k  Townno,  tw  >nwnui  »t. , 


RAILEOAD  BOND* 


Allegheny  Valley  K  Kit  7«.   |  01910 

do        do     inmt«(t«   BCtB  li'4'J 

BC  110  li 


lalanit 


last  I 
Salt  I 


Omit 


lUILKOil)  BONDS. 


Allent-'wn  Terminal  1-t  mtg  g  4- 
Aahtabula  A  ntt*burg  1st  mtg  Oh  

do  do         l-l  tulg  0»  

Atlantic  city  i»t  mtg  a  r*.  

Belt.  A  Potomac  Im-  1-t  mtgg»l«  

do  do  TunD*Ll«tml<gik. 
Bell'*  Gup  1-t  mtgo*  

do      Con*  D  O*.. .  

BelvMere  Delaware  1-t  rata  iln  

do  do     eon*  nit*-  4a  

Cambria  A  Clearfield  l»t  mtg  g  fm  ■•■ 

Camden  A  Atlantic  ('•  -n*  mtg  O*  

Canada  A  Atlni.ti.'  1  ~t  aitit  .V.  

Catawlaea  l*t  mtg  il~  

Chartlers  1-t  mttt  7m 


C  II*  >n 
R  1W.W 
R'J  llOU 

c  no  i 
c  no  I 

RC  lli".-« 

lie  1013 

C  11" 

It  in-' 7 
RC  11*41 1 
IK'  1101 

C  li**' 

R  Iti"'.' 

C  li.il 


ttoetaw,  Okla.  A  Umf  nn  mtg  it  !>*•..    MX'  HOUi 

I».k-l«w  A  Memphl*  Ut  mttt  it  •"•»    ItC  UOl' 

Id.  Port*,  A  Virginia  1-t  mtg  g  5«   ItC  HrjS 

learfleld  A  Je(Ter->on  1-t  rutg  W    HC  IH27 


Clearfield  A  JefTer-on  1-t  rutg 
Conn  Trm'l  of  Kan-*-  i  Hy  l*t  mtg  g  f>- 

DeUware  gen  nitg  -arle-  A  g  4   

do      A  lid.  Ilk  1*(  mttt  i"  •■- 

Du,-he»*  County  1-t  mtg  it  'I-  

DuUith  A  Wlnnei»-g  1-t  mtit  g  r>»  

Ea-t.  n  A  Am  boy  nitg     

Elmlra  A  Wllllam-pott  1-t  nitg  0- 


bc  in: 

C  IMA 
Ki'  10411 
ItC  lli-.1i 

8llr.1l 
tlO'i 

i»«  5*  r   no  •.•>♦« 

0  HW> 


HI  . 


Hnrrl-hnrg  Inc  it 
■    J.  A  Ijhi  1-t  mtg  4* 
"op  Mount  1-t  mtit  it  •- 
)  nitg  it  4- 

d>.  cu*  lutit  a* 

h  Valley  1-t  mtge»l it  in.'.'.'.'..'.'.'.'. 

l»t  mtit  it  4»  — 

2d  mtit  7<i  

con*  mtg  •>»  ; 

do  tin  

do     a  on  Oh  

4S*   I 

4Se  

Ann  4  S«   

Mttt  A  r.,i  T-t  k  r«  , 

Bw  y  1-t  mtit  it  4  .a  | 

do  It  4  ,-  , 

A  Norfolk  l»t  BUI  It  4-  

do       Ine  m'g  4*  

Cm*  gen  mtg  aerie-  Ag  *;* 
do  aerie*  Hit  O* 
do  *erle-  < 'at • 
do  *erl«*  Dgii- 
do  aerie- Kg4.- 
2d  gen  mtit  -erle-  A  ■'»-  - 
do       -erle-  B  BM.J 

North  Peuuaylvanla  1-t  mtti^  4-  | 

do  geniotii  i «  

do  do       7a  | 

do  del*  0i 

P*nn-7lv»nla  k*o  mtit 


<<•>*•••  • • • • ■ 4  I 


do     Of  , 

do    £  iU  

oonii  mtti  iU  

do  Hi  

do  tile  

do  o*u...  

do  5*  

do  b4a  

tru*t  ln«n  g4 
•quip  trit  "i  rle-  A.  «  4- 


AO 
M-s 

J-J 
P-A 
PA 
H  N 

AO 
J-J 
P-A 
AO 
J-0 

P  ^ 
J 
J 
J 
V 
A 
J 

J . 

!? 

Ml) 
J  J 
M  N 

J.J 

AO 
AO 
J-J 
A  l  J 
PA 
All 
J  J 
ID 
J -11 
M  | 
J  11 
l-D 
J-D 
J-D 
J  I) 
J  I) 
fi  N 
J  J 
J  J 
J  J 
M  S 
J-J 
J-J 
J-J 
J-J 
AO 
j.j 

J-J 
M-N 
J  J 
J  J 
M-H 
AO 
J-J 
J  J 


l'Jri  KM") 
KiH1!  1HU 
10.'  S  1^<11 


lit) 

ll':V 
laws 

llrt-, 

1(IM 

114 

WJ>H 

i<)H 

•llT> 
lul 

I2t»s 
lire 

no 
lln 


u-ot 

iitjj 
i  hi 
i  i*i 
t-ui 

10  111 
H()l 
6  01 
f,OI 

l  m> 

11  IKI 

11  <o 

«I>1 

11  (0 
11-01 


State  Line  A  Sullivan  Ixt  mux  4S*. 
.Meubeiivllle  A  ludlnna  l»t  nitg  i>« 

stoti»  Creek  let  iiit«  7»  

Suoburr  HailetoQ  AWIIkesbarre  la,  5n 
do  do  2d  tie 

lo 


BC  1H2© 
ft  1914 

0  1W17 
C  IW2* 
C  1W48 
R  1H3M 


120  Ubl 


lis 


li.lj 

f>l«l 


|im 

:o.-,  , 
ii 

liii 

l'>7 
121  \ 

1IH 

il;  . 

12H 

I 

i.ti  . 

llMV 
|i«l 

MOV 
|«»V 
I  ■  •  • 

110', 

lot 

HOy 

1U4H 

1 12 
11V, 

lii 

122'. 
117S 

n»i 

[i»ii, 
i 1 '  i 

121 

lrto 


do         tru*t  loan  g4S-   BC  110.1  J 

do  equip  tr-.t-.  rle-A.it  4-  H0  4  M 


l"7  . 


IBlaQr  l(lt 

i5j  o  no 
j-j 

H 


lHHI 

54  il 

lot 

111  1*1 

7  01 

llMII 

301 


IHO 

urn 
1 1  to 

I  I  M| 

loiO 
Sill 
i'  <•; 

I I  "i 
loci 
u  hi 

ft  01 
114)1 
r.  '.a 
7i»l 
:him 
501 
7  III 
11  Hi 

11  ill 

I  I  "I 

12  01 

II  01 
11  01 
II  ill 

it  H7 

mil 
11  III 

1  (HI 


United  New  Jersey  tten  mtit  tl  tie  

do  do       a*  Of  

do  do  (4>  

do  do  fti*   

Waihlnttton  A  Col.  River  l»i  mbx  >  4*  . 

West  Jer-.*y    ms  rntt;  iU  

Il»-t  Jnr-tcrA  S>-  i-lior.'  l«t  rvme  mttt  4- 

W.  -i  .I.T-..y  A  S.-u-h.ir«  :i  s»  S.>r  B  

We-t  N.  Y  A  V*uu,i  1-t  m  it  in  

do         K y  Koii  ni  ft  J-4s  

\\o-torn  I'enn-ylvatda  (  4«  

WUni Pnlrton  A  No'rt he'rn" i at  mttt  Sa '. '. '. '. 
do  do      it-n  luttr  it 

I'AHL  BOMIH. 

("henatieake  A  Drlaware  lht  mttt  5e.... 

LeliltiFi  Navigation  nitirit  4S  

do  It  It.  mU  g  4>  

do  mttt  it  4«...  

L-onK  mttt  "a  

K«-u  iut«  4'.h  , 

Col  Trust  it  4S   RC  lt*>!> 

fund  A  Inn.  it  4a  wr  A     RC  1W4M 


do  do 
do 


Jtir- 

do  4- 
do  AJta 


'i 


117V 
Ills 
1U4 


do 
do 

t 

I'nnn-ylv&nla  0- 

1-tlMKNilltll  Hlll.M  It  a  TII4ITIOW 

I  'oiunibiia  M  Ut  cons  mtit  g  fta 

Continental!)-  

Cmaatown. CoL 0..  l-tuititSx  

l'avloii  Ut  in  I  u  u   

1 1  i)|    lief.  Cnrily  Itwyt  Trii<t  I'tfs.  a  4a  

II  ill    Klwtrk-  A  People*  Stk  Tru-tlVrt,  If4» 
I'.ilrniount  Park  Trans.  l>k  mtg.  bm. — 

iieriiiiiht..wii  .'m.  

HuKtonvlllo  .Mantua  A  Fairmont  2  mill 
do  do  cum  mla-  g  f>* 

lu'hunap.  li-  St   liv  gen  intg  g  4n  

People*  St,  vk  Trust  I  ertltk-atee  g4».  .. 

lie.i.Jlnit  Ti  i  t  1-t  mtggit-  

Rinding  A  W'l-dorf  KI,  ,-  Ry.  1st  m  «  5a 

Boohexter  iron-  uitg  it  o«.   

hefant. in  A  Carboii'litle  1ft  mtg  g  »»-... . 

s,mi,t<  >n  Itwy  1-1  eiint  rntgg  fm  

Soninton  Tra,-tton  1-t  intg_g  IU  

S  id  Av.  iiue  1-t  mtg  g  ■>-  lltta  

United  llw>-.  T-t.  CtN.  g  4-  

L'n  Kwv-  A  K|.  ,>r  Halt.  1st  <-in»  m  g  4» 

ilo        (lo         lit.',  m  g  4*  

Tinted  True  of  Pitta,  gen  mlg  itTia  

tin  Trni-  Ite.Lliiig  I'.i  .  mtgAeol  t»t  g5s 
Wn-hingtoD  A  lilen  Koho  1st  mtg  gtia 

Weil  Philadelphia  mtg  0»  

do  2d  mtg  .'»«  

M  I",  K!  I.IM.,,1  -  HONIia. 

A«phrtit  Oh.  ot  Am  to!  g  eart*  g  fat  

lu-rktrn-r  A  Kngel  BrewiDK  1st  mtg  g  Oe 

llronklyn  Bol-  i-  1-t  in  g  r«  

I  '.iinlo'iti  I n-n  g  -la  

I  Ma  no  Lund  ga   a  . 

IN-Iaware  River  Perry  N  J.  H  P.  (5s 
Ka-ton  Con*  KI*c  col  tr-t  g  5a. 


B  1100 
B  1104 
R  1014 
BC  110  4 

it  inn 

R  ll»24 


J-J  !  MS  11 
Jy-fjrll2  H 
Fb-Qr  lt»4  7 
5  H*J  . 


!27S  inoi  . 

12.  .    7  mi  Oirnrd  Point  Storage  1st  mtg  3Sa 
HUO   Lehigh  Valley  CoaTr 


."Ml 

»01 


BIHRI 

R  in:ei 


Penn*ylvaDla  A  Northw;«t«rn  5e   BC  ln:f  i 

Perklnmen  1-t  »er1e»  g 


2.1  *«rle-i>&a  

n-n  A  N  Y.  mtg  g  . 

do  .la 


do 

ITalta.,  Newt-wn 

jajphla  A  Erie  gen  mtg  g  o* 

jo  do  g.»  

do  g  4a  , 

:  1-t  rntg  tie    

1-t  mtg  4S*  

2d  mtg  g  "«  

eon*  mtg  7*  

do  7*  

do  gll-  

do  go«..  

do  ext  Imp  mtgg  4a  

jo     let  aerte*  eon* mtg eitgt. 
tan  year  -  f  a  ' 


c  Hon 

C  HOs 
RC  1U42 
HC  1H42 

c  iwao 

B  1H2U 
R  lli'Ji.i 

BC  1IO" 
Q  HOO 

BC  ln:t't 
BH0  1 
c  no  I 
B  no  I 

BC  110  1 
RC  11*47 
BC  in:t7 
tii  lm>2 


ttn  I  Head.  Terminal      HC  1H41 


do 


ntt*., 


do 

.  A  Bait  deb  4* 

Jo  deb  4a  

do  deb  g  4«  

.  Youngat'n  A  Aahtabula  fia  — 

Port  Read  ng  l»t  mtit  g  &.a  

Rradlog  A  P.  A  R.  C  A  I.  geo  mtg  g4* 
Rlehmood  A  Danville eona  mtg  g  •!«  . 
ftehuylklll  HlvarE .  s.  I  at  mttjgoa... 

8h»mokln08unburT*  Uwlal/g  latm ! 


R  IH41 
R  1107 
B  ll>22 
3  II  >  I2 
BC  1"27 
■Ctl  <o4' 
C  1B07 
BCllO'i 

niatr. 
c  lrcw 

C  1102 


Jan 
Jan 
A 

AO 
J-J 

B 

AO 
J-D 
J-D 
J-D 
J-D 
AO 
M-H 
FA 
My  Or 

TO 
M  N 
A-O 
M-N 
J.j 
J-J 
J-J 
J-D 
J-D 
M-N 


IMS  1001 

A-o  nil',  in oi 
2-8  ws  74)1 

A-o  lor.',  inoi 

J-J    102*   6  01 


107  1 
1<UM 


4  HI 

MOT 

3  01 
-  HI 
I  I  ',1 


Ut  mttt  g  5a. 

do 


Maryland  Steel  let  mtg  fie  . . 

Newark  Con*  (ia*  >'„m  m  .r.«  . 


New  York  Sub.  (in*  l-tmg5a  

Northweatern  Coal  "a  

Penn-ylvania  Cog4Sa  

do  g4S"  

do  (utrii-i  <-ert*  Her  A  g  3Ha 


Cl»2ft      J  J 


05 

13a 

130 

\w\  ii  oi 

121s  lOl 

 I  

131 
I2MS 
I 'JUS 
121 
122  S 
l<*w 
'loos 
no 
126 
121  i 
1 1  I 
Hits 
III) 
102'. 
110 
115 

iao 

Ms 

llB*  I 
1'  <l 
I   II  . 

106 


Pennaylvanla  steel  l»t  mtg  5a 
Philadelphia  Co  :»(  in  A  rol  trs 
ll.iladeli  hla  Wilm  A  Ualto.  Co 


Col.  T.C.4a 


inn 
1 1 II I 
1 1  III 

HlOl 
1140 

II  111 

7  01 

4  1)1 
II  01 

II  111 


.*.  set 
Ma* 

in  ii 

4  i  I 

H  <l| 

1  <M> 
l-.lll 

ia  m 

UOl 

5  l«H 

2  01 
1100 


lUadelphla 
Hu*<iuehnnna  Coalo*  ... 

WeLbaoh  Co  30  yr  *  f  .-.I  tr  mtg  5s  

nunn  bom na. 

I'lilla  A  BeadingCoal  A  lr.»n  rta  

UnlteilCo'-o|  New  Ji-rwy  4»  1H20...... 

rta*  By  AN  11  THAITIOH  BuS'DH. 

HufTalo  City  Paa*enger.rta  

Citizen*  street  of  Indiananolla  Sa.  

4'ona.ilidate.t  Traetlonof  New  Jeraey5* 

N'-wark  Pa.— .-itger  5a  

New  York  A  (Jueena  County  5a  

Paternoii  Con-u.lidate.1  lie  

Mla.  KI.LANK'it'a  Bonn 

Kdl«on  l'.l'-'-tri-  r.-  -t-K-k  tru*t  eerta  

r>|iiitable  111.  (la*  Lt  1-t  g  5a  

International  Navigation  

Pel  na  A  Maryland  M.-el  eon*  ila  

Phil  KI.-.-  4*.  t-l  .-t*.  in. I  title  A  t»t  rv'U. . 
Phlla  El.*-trle  r«  g,.|,|  trust  eerta  ••••••• ■ 

l"iute.|  ti.-i*  linprosemeiit  .l.  l*nfure  Os 


C  HOO 

BC  1VI32 
Cll*»i 
BC  1933 
BO  HOO 
B  H44H 
R  lH4r> 
BC  11412 
B  HK)4 
C  ll*)2 
BC  1H24 
BC  IW33 
It  1W43 
ItC  HU.I 
r  li'j.> 
acta  HUo 
BC  IH23 
BC  11)32 
BC  llirt'.' 
Be  nut 

It  1H4II 
BC  1H4II 
BC  11141- 
BC11M7 

C  li..-; 
BC  1.00 

C  Ham 

c  San 

K1040 

e  iH2i 

c  iii;w 

BC  HO  7 
B  1H32 
ICAB  1D21 
aac  HMD 
H  11)40 

BC  11133 
B  11433 
B  |R33 

RC  1H48 

BC  11)114 
C  HaJM 
B  1021 


B  1107 
BC  Hi4U 
B  1H2I 
RC1D11 
1930 


BC1U 


b-gr 

J-Dir, 

4 

j  j 
j  j 

J-D 
J-J 
J  J 
A-O 
M  H 

A-o 

M-H 
M-N 

J-J 

PA 

J-J 

J  J 

A-O 
J-J 
J-J 

M-N 
J-D 
J-J 

M-H 
J-D 
J-J 
J-J 
J-D 

ail, 

A-O 
J-J 
MS 
J-J 
J-J 

US' 

A-O 

J-D 
M-8 
M-h 

| 

M-N 
US 

ti 


120 
111' 
102  . 

1 1  r. 

43  S 

107S 
Ha'.-« 


I'.-. 
K4 

w 


IK. 
II  01 
UOl 
11  01 
7  01 
UOl 

3  00 


11  m 

II  01 

12  01 
IMS  I2O0 
on  VOO 
lolS  0  01 
II".  ',1101 
H7'.  1 1-01 

ltWK  11-01 
120      0  01 

ii2  '  h  oi 

117  2  01 
lo.l  10  01 
117S  500 
1  IMS  11  01 
DO*  12  01 


114s 

103 

lot* 

111 
11H 

311 S 

|10i 

i 

li-i 

n  o 
ions 

103S 
let 

UOS 
I07S 


10  01 
12  IW 

si 


12  01 
801 
2  01 
11  00 

oot 
ii  61 

•101 

iioi 

701 

10.-.S  12  01 
107  •.  10  01 


11  01 


ions  1101 
lOl'S    5  01 
KM 
113 
I  Oil 
1IHS 


120 


110 

Kim' 


0  01 

u  o: 

n  01 

ail 

12  00 


3440 
12  01 
12  01 
118S  11  01 


nr.s 


 113 

  IIW, 

.  ..  |U| 
...  I13S 
tin 


90S 

11  01 
11  01 
11  01 

11  01 

12  01 
KHIS  1201 

'103*111  Oi 


NAUR. 
American  Tr. 


ATLANTA  BANK  STOCK  Ot'OTATlONS, 


Capital 

and  likf.  Co   Iioo.ono 


•••«■••• 

•  •.••■M.t.|t| 
■■•■••■••■■•a* 


Atlanta  National. 
Cnpiinl  City  Natl 
Fourth  National, 
f.on-ry  National. . 

Mn.l.l.  x  Itucker  Bkir".  Co  .".V.7.*. 

N'eal  I»an  and  Bkg.  Co.....  

Third  National  

Tru«t  Co.  of  Georgia  

nermann.  Loan  and  Baaklac  Ce  


loo.oi  aJ 
ZM)  no 
4Hfi.ij.iO 
>■">•• 
Jnn.'«) 
100  (100 
mo.noo 
■fiOH 
til.  TOO 


Bid. 

To 
440 
IIS 
111 
140 

aoo 
mo 
us 


Aak*4 

H> 
♦00 
1*0 

B 


140 
119 


100  N* 


Digitized  by  Google 


2030 


THE  NEW  YORK  FINANCIER 


(VOL.  LXXFUL 


I'll  I  LA  DELPHI  A  BANK  STOCKS. 


Banks. 

Centennial   

Central   

Consolidation  ....... 

Corn  Kxchanjre  

Eighth   

Firman  St  Mech... 

"   **•••* 

Fourth  Street  

Franklin   

Ueraiantown   

Qirard   

Kenainrton  ........ 

Usnayunk   

Manufacturer*  ..... 

Market  Street  

Uvcbaolc-a   

Merchant*  

National  Security... 

Ninth   

North  America  

Northern  

Northern  Liberties.. 
NorthwMtern  ....... 

IV  mi   

Philadelphia   

Quaker  City  

Second   

Bixth   

Soathwark  

South' 
Tenth 

Third   

Tradesmen*)  ........ 

Union  .............. 

Western  . .... ...«•< 

•Weet  Philadelphia.. 
■State  Bank. 


Diridend 

Last 

Capital. 

Surplus. 
$260,000 

2.000.000 

Par. 

Period. 

Bats, 

Sal 

a.  Dste. 

$800,000 

100 

W 

10 

•iN.i.%  ltt-aa-oi 

760.000 

100 

M-N 

12 

Wl 

lt-4-Ol 

800.000 

200.000 

so 

M 

6 

40 

ll-JW-Ol 

600.000 

600.000 

60 

" 

1 

BOJkj 

ssa 

10-10-01 

276,000 

(40.000 

100 

J  "J 

12 

O-4-Ol 

1.000.000 

700.000 

100 

M-N 

( 

V£i 

ll-'.M-Ol 

1.000.000 

600.000 

100 

10 

74 

:,-k-oi 

3.000.000 

rt.5oo.yoo 

100 

s 

20 

11  20-01 

1.000,000 
200.000 

1.000.000 

100 

m 

6 

246 

4-11-01 

400,000 

60 

m 

12 

:u7 

11-0  01 

1.600,000 

100 

M 

10 

210 

1 0-24-01 

250,000 

200,000 

60 

4M 

6 

02  ■» 
106% 

11-21  Mil 

100,000 

200,000 

100 

10 

2-6-01 

600,000 

226.000 

100 

M-N 

6 

103S 

11-27-01 

600,000 

■J!  HI  HjO 

100 

M 

6 

lOM 

ll-13-oi 

600.000 

■1 10.000 

100 

M 

« 

1251. 

11  27  ol 

600,000 

t.tx.imO 

100 

*• 

6 

126 

6-23-01 

250.000 

200,000 

100 

J -J 

8 

180 

1-12-98 

300,000 

1*70.000 

100 

MS 

1 

154 

H  14  Ol 

1,000.000 

1.600,000 

100 

J-J 

12 

•J72 

10-24-01 

200.000 

100.000 

100 

UJS 

6 

126% 

6-18-01 

700.000 

60 

1st 

110 

10-24-01 

200.000 

250,(100 

100 

m 

10 

216 

ll-O-Ol 

600.000 

GjO.ooo 

60 

«** 

8 

lOJi, 

10-24 -Ol 

1.600.000 

E600.000 

loo 

m 

10 

27.1 

11-27-01 

600.000 

200.000 

loo 

J-J 

0 

1<»[ 

ll-27-ol 

160.000 

160.000 

50 

M-N 

5tj 

7-lH-uo 

2*0.000 

niS.oui) 

100 

0 

ua 

ii- 22-01 

160.000 

160,000 

100 

M-N 

1 

162 

2-20-01 

260.000 

126.000 

60 

M-N 

8 

11  2»MI1 

200.000 

70,000 

[S 

J-J 

6 

n« 

11-20-01 

200.000 

60.000 

100 

M.N 

6 

90 

6-13-01 

600.000 

400.000 

1 

121V 

11-21-0I 

600.000 

soo.noo 

60 

m 

8 

3-28-01 

600.000 

500.000 

60 

■ 

2-6-01 

400  000 
oOloOO 

200  000  60 
60.000°  60 

■ 

*J 

60* 

11-13-01 
6*01 

N.  T. 


PHILADELPHIA  RAILROAD  STOCKS. 
Reported  by  Oe  Haren  *  Towuseod,  428  Chestnut  St,  Philadelphia,  an 

RAILROAD  STOCKS.  Capital. 

Camden  A  Atlantic   3.450 

Ceiuden  *  Burlington  County   $381,025 

Catawlase    L151I.&00 

do      let  Pref. 

do      2d  Pref ....■•.*  •*■.*•.... 

Cbeatuut  11111  

Choc.,  Okla.  A  Oulf   I.OOO.oiiO 

do      Truat  certfs.,  1004   mmj.ooO 

do  Prcfd  

do      do  Truat  certfs.,  1904   O.om.OOO 

Cboctaw  *  Memphis   1.702.5O0 

do        prefd   1,742.500 

Cln.,  Portsmouth  A  Va.  Pref   6O4.O00 

Delaware  A  Bound  Brook   l,f 

Ducheaa  County   3OO.000 

Eaat  I'rrjuaylvaola   1,730,450 

Eluilra  A  Wllllamaport   5Oo.f«i0 

do      do  Pref   Boo.Mk) 

Bar..  Portsmouth,  Mt.  Joy  A  Lane   1.1N2.550 

Hunt.  A  Broad  Top    1,371.750 

do      do  Pref   2,oi«>.i>iii 

Leblsh  Valley  _   «>.:i34.m»> 

do      do  Pref   vm.:»*> 

Little  Schuylkill..........  ..«••.•••..   2.4K7,H50 

an lull  A  Schuylkill  Hares    1.210,000 

Nesoncbnnlnc  Valley   I.41s,rtii0 

Northern  Central  •   11,443.550 

North  A  Weat  Branch   1,500,000 

North  Peunaylranla   4.730, W0 

Pcnu  A  Northwestern   2.2MU1O0 

Phtla.  A  Erie.                   •    7.fw.>,OflO 

Phila.  Germ.  A  Norrlatown   2.34iI,!«iO 

Pblla.  Newton  A  New  Tork   l.So'i.ono 

Pblla.  A  Trenton   1.250,100 

Phlla.  Wllm.  A  Baltimore   1M1OJM0 

State  Line  A  Sulllran   OSO  250 

United  to.'i  of  New  Jersey   21/240.400 

West  Jersey ......... .  .., . ......  5O0 

do   (Guaranteed)  ..*•■••  •                ■*......■,,».•■■•■■..  104  2V1 

West  Jersey  A  Scaabore. >•  ....••.*.   4,050,501 


CANAL  STOCKS. 


1  4C  Wsll  St..  N.  I. 
Last 

Par.   Sale.  Date. 


11-23^)1 
U-l-W 

I  1  S4W 

10-  24*1 

11-  12-01 
0  4O1 
04-01 

12201 
12  2  Ol 

0-94  01 

4-  2SXM 
012O0 

10  2(1 00 

103001 

5-  21  00 
11-0-01 

10  24  Ol 

10  214)1 

10-  23-01 
12  -  '1 

11-  7-0I 

12-  301 
12  '-'  "1 

11-  20  01 
1140-01 
11-2*1-01 

12201 

11  27  oi 
10  204)1 

12  2  01 
1 1-27-01 

6-  11410 

II  2001 
11-20-01 


60  40 

a  •» 

50  60 

50  30 

50  SO 

50  50 

50  OO 

50  55 

50  7214 

50  20 

50  84* 

100  TO 

100  202 

100  00 

60  70 

00  57 

60  70 

50  112 

50  -JB 

50  50 

DO  37% 

"h  I 

no 

50 
50 

50  105VS 
SO 


8044 
42 '„ 
38 


50 

no 

50 


1'»7H 
35 
44 

50  H  .-.14 
go  so 

10fl  2M1H 
50  108 


100  2*2      11  27-01 

50  04  0I24»1 

60  TMA  21500 

50  m\  12201 


Chesapeake  A  Delaware 

Delaware  Dlelalnn  

Lehlrh  Narlpitlon  ,.  . 

Morrla  rose  Guar.  4  per  cent 


 ......■•«. 

..••.......•...«...»...■■•••• 

.>..•«..•*■■■•■•... 


do     Prefd.  Goer  JO  per  cent..  

Pennsylvania  


l.ofwaw 

Til 

•25 

6  7  00 

107.0(10 

50 

40 

0  13O0 

14.344.1M) 

50 

77 

12-2  01 

1.025,000 

100 

50 

4  22 -Ol 

1.175.000 
4.501.200 

■8 

2  0O1 
11  10  00 

ino 

tr 

'I 


41 

H 


BellTelephonsOoepo  

Buffalo  General  Bectrtc  Oo 
II u Halo  City  Use  Or>  ... 
Buffalo  h  Msjrara  Fails  It  M 

Cstsrsct  I-ower  A  Oondult  Oo.  

Kaaiern  Oil  Oo  

Urns  Beet.  Ky.  A  Lent.  Co  

Lackswaue  Iron  A  Bieel  Oo  

Msiihatisn  Spirit  Co  4  pe  

N.  Pslla  rower  _  

Rochester  B_  Oo.  (new).  

do        do  pref  

Htaodard  Oil  Truat  llp.c  

M isnn.nuii  hoxos. 

Btnchacuioo  St.  H.  it,  4a,  l*a  

Buff  ,  Bell,  a  Lao.  B  Se    ItH  . . . 

Buffalo  iltyOaa  Co.,  as.  1*4?.!... 

Buff.  Oen.  Bee  Oo..  4a.  i»«  

Buff.  B'y  OonaolMaied  Is.  lath... 
Buffalo  B-y  Deheorure,  **  1H1T... 

Buff.  TraoJa.  \*t»  

Buff  A  tock.  Hy.,  Iat4a,  ink  

B.  A  N.  FslU  B.  B.  Co.  latfta  ism  . 

B.  k  N  falls  E.  B.  0*i  3d  s«  

B.  A  B.  W.  B.  Co..  1st  as.  IMI. 
B.  A  B.  W.  B.  Co.,  ad.  as.  IMS..!., 
catvact  Power  A  Con.  Co.,  as.  irn 

On.MU,wn  tit.  B.  Co. .  Is  1*WL  

Intem-lTrae  Co  auba.  4  p.  e  

Urns  Elect  By  fe  Uht  Oo  Con  Se 

I^>?kttort  S  Olrolt  

N  Falla  Oaa  A  K  Co  »a  ino   1  

14.  r.  a  s.  Blidse  B..  Is.   ISM.  eiMi, 

NUMtsrs  Falla  Power  Co.  le  19*1  >10:s 
do  deb«al«o..koa 


•106 
•toJH 

'•loss 
j*l"S 
•lusi» 
plus 
•107  M 
•lwi 
•1  in 
•110 
•luo 

•103 

•ii:a, 

tl*S 

•Hi 

lUI 


10 
100 


11W 


101 


»1X 
•ii» 
l«ii* 

104V 
110 

•lot 

•110 


104 

1MN 

130 
•10» 
•1M 
•100 
•101 


LOUISVILLE.  KY, 


Uiulaellle  By  01  _ 

LoulaTllle  By  I  p  e  pfd 


Far  Did.  Aak'd 


104 
113 


108 

114 


C0LDMBC9,  OA. 
By  John  Blackmar,  Broker. 


Golambu.  Haeiina 
rourth  Natl..  ■ 
Kercbsnu  A 


ntOo  

Eagle  A  Phenia  Mllla  atook  

'  >  A  Phentx  Mills  t  ae  lm  


buraer  Factory  lat  mortsap>la 
Muac..see  Factory  lat  mort«s«s  *a 
ImuranceOo  


stats  aoxna 


Fat  Bid. 


'* 

las 

|M| 

1*0 

«H 

10U 
l(M 
Ul 
108 

Iti 


111 
M 
let 
1^ 
I'M 
lot 


Oeorcta  J^e....  l»»-lt»t  101  10*X 

Oeorala  SSa  lSill  lot  lu«K 

Oniralsls  ISM)  Ul  HI 

ocoriria  <  ,«   i»ii  114  na 

Ueors-ls4V»»  1IW  ll»  1(0 


Atlanta  «W 


(  otuisbtu  41%N  

OiiuinbualHa  

Mhcod  414S-  .....•  -*.•■.,..•.•.• 
haTsnnah  5a  ...  


.1*13 

10* 

101 

108 

10* 

KIT 

10* 

1U3I 

M 

•a 

.1131 

101 

no 

m  | 

I0»M 

MILWACKBB,  WIS. 


nasi  or  STOCK. 


Wnatern  Oaa  (Milwaukee).  

Western  Oaa  Ibonda)  

win  -(.nnin  Telephooe   • 

Milwaukee  CemeniOa  

Johosnn  Becirlc  Serrtoe Oo  

Milesukee  National  Bsak«  

Flr«  National  Bank  

Wlaxmaln  National  Bank.  

Nor  hwe item  National  Ins. Oo  ... 

Mil  esukee  MechanUc  Ina  Oo.  

<  onc>rdla  lire  Ina.  Ci  

Marines  and  loTeaunent  Aaan   .. . 


*T 
10T 
11* 
IB* 
140 


330 

m 

m 


100 
101K 

UT 

ess  s  * 
>*•••« 


110 


Digitized  by  Google 


December  0.  11*01.) 


THE  NEW  YOKK  FINANCIER 


2031 


NEW  JERSEY  SECURITIES. 

Paiersoo,  X.  |. 

STOCKS.  'BONDS, 

Bid.  Ankd.  Bid. 

rim  National  430  4*1      Pateraou<laat.lghtCo.,lst  5'a.irK-WJ.iOS 

Second  National  21*0  ...      Patera.. n«la*.|'.sbtCi>..2d  Oa.Haaj. 

Pateraon  National  240  ...      l^ter!~ihi:iei-trliM.lgbtCo.,«'a  11««.108 

Pateraon  Safe  Dep.  A  Tr.  Co  &O0  ...       F.dlaon  Klee.  lliiitn.  Co.,  is.  lU2o.H0 

Mil  City  Safe  Dep.  *  Tr.  Co. ...100  170      Pa«»alc  liaa  Ug&t  Co..  «*•  Unfit.. 110 
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URYEE  &  EGNER, 

DEAI.F.IIS  IN 

New  Jersey  Securities 

781  BROAD  STREET. 
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RAMSBOTTOM'S 

UNALTERABLE 

INK  INK  INK 

97-99  Greenwich  St.  New  York 


F.  L.  Heldrltter.  Preat.  Thoa.  H.  Benton.  V.  P. 
Chaa.  D.  Doi  tor.  Cashier 

THE  — . 

£U3abetbport 
jBanhino 
Company, 
...of  eiisabett),  «.  3. 

Capital.  S50.0OO 
Surplus  and  Und.  Profita.  $23,744.31 
S3O5.OO0 


ounU  rwDc  tftilly  aollelte.!.  Ktaaelal  atten- 
tion given  to  eolleetlona  ihi  LliEabeth 


and  vli'luity 


HOTEL  VENDOME, 

Broadway  and  41  at  Street.    w  York. 

Central  Depot;  300  I 


THE  MARLBOROUGH, 


SEW  YORK. 

CENTBALLT  LOCATED — EVBRY  C0M- 
VEN1ENCE— ALL  1IODEBN  III- 
PR0VE1IBNT8. 

i    400  Botimt,  Single  aod  En  Suit*,  wit*  200 
Rath  Hooma.  Conducted  on  the  Aroericao  ao4 
iF-uropean  Plana  and  Maoaged  by  the  Owoor. 
'to  afl  ThMtre^      SoMer  and  Cooeenleat 
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ALBANY,  NEW  YORK. 

Albany  City  National 

Capital.  $300,000.  Surplus.  1120.000. 

GEO.  H.  THACHER  President. 

GEO.  I.  AM8DELL  Vice-President. 

JOHN  E.  WAUKK  Vice-President 

CHARLES  H.  SARIN  Cssbier. 

HUGH  N.  KIRK  LAND  . . .  .Asslatant-Caahier. 


ATLANTA,  GEORGIA. 

Fourth  National  Bank. 

Capital.  $400,000.   Surplni  and  ProfitL. 

JAM ES  W.  ENGLISH.  President. 

WALKER  P.  IN  MAN  Vice-President. 

JOHN  K.  OTTLEY  

CHARLES  L  RYAN  

Atlanta  National  Bank. 

Capital.  $150,000.    Surplua,  $557,721. 

JAMES  SWAXN  President. 

P.  ROMARE   Vice-President 

C.  E.  CURRIER  Caahler. 

H.  R.  BLOODWORTH  Assistant-Cashier. 

Third  National  Bank. 

Capital,  $200,000.  Surplua.  $100,000. 

FRANK  HAWKINS   President. 

H.  M.  ATKINSON  Vice-President. 

J  OS  K  I'll  A.  McCORD  Ceahier. 

TUOS.  O.  ERW1N   Assistant  Cashier. 


ATLANTIC  CITY.  NEW  JERSEY. 


Capital.  $100,000.  Surplus  and  net  profit*.  $125,000. 

GEO.  F.  CL'RRIE  .....President 

LEVI  C.  ALUERTSON   Vice-President 

ROUT.  B.  MueMULLLN   

AUGUSTA,  GEORGIA. 


Capital.  $250.J00.  8urplui  sod  Profits,  $125,000. 

BALTIMORE,  MARYLAND. 

Commercial  and  Farmer*'  National  Bank. 

Capital,  $512,560.   Surplus  and  Profits,  $150,000. 

LAWRENCE  B.  KEMP  

WILSON  KKYSER   

National  Mechanics'  Bank. 

Capital.  $1,000,000.  Surplua  and  Profita,  $934,662. 

JOHN  B.  RAMSAY   President 

JAMES  SCOTT  .... 

Capital.  $900,000.    Profits.  $255,783. 

WM.  WINCHESTER  President. 

L  H.  DIXON  Vice-President 

RORERT  A.  DIGGS   Caahler. 

H.  MURRAY  TINGES  Aaalatant  Cashier. 

National  Bank  of  Commerce. 

Capital,  $300,000.  Surplus,  $211,682. 

EUGENE  LEVERING   President. 

JAMES  R.  EDMUNDS  Cashier. 

EDWARD  PRICE 

BIRMINGHAM, 

Flrat  National  Bank. 
Capital.  $250,000.  Surplus.  $150,000. 

N.  E.  BARKER   President 

J.  H.  WOODWARD  Vice-President 

W.  P.  0.  HARDING  Vice-President 

J.  H.  BARR  .. 


MASSACHUSETTS. 

Freeman'a  National  Bank. 

Capital.  $500,000.    Surplus  and  Profita,  $170,000. 

WILLIAM  A.  RUST  President. 

GEO.  P.  TENNEY   


National  Bank  of  the  Republic. 
Capital.  $1,500,000.    Surplus  sod  Profits,  $1,250,000. 

CHARLES  A.  VIALLE   President 

ALBERT  STONE   Vice-President 

HENRY  D.  FORBES   Cashier. 

CHANDLER  BOBBINS  Aaalatant  Caahier. 

National  Bank  of  Redemption. 
C.pit...  $l.()O0.0OObeSnrp.u.  and  Profita.  $550,000. 

J.  E.  TOULMIN  President. 

THEOPHILUS  KING   Vice-President. 

EDWARD  A.  PRESBRET   Caahier. 

American  National  Bank. 

Capital,  $200,000. 
8.  E.  BLANCH  A  RD   President 

W.  A.  FAULKNER   

Fourth  National 
Capital.  $750,000.   8urplus  and  Profits,  $300,000. 

A.  W.  NEWELL   

W.  N.  HOMER  

Merchant*'  National  Bank. 
Capital,  $3,000,000.    Surplus  and  Profita,  $2,346,516 
Deposits,  $14,450,516. 

FRANKLIN  HAVEN   President 

A.  P.  WEEKS   Csahisr. 

American  Loan  and  Trust  Company. 

Capital.  $1,000,000.  Surplus  and  Profits,  $940,000. 

X.  W.  JORDAN   President 

E.  A.  COFFIN   Tres.urer. 

C.  H.  HOW  EN   Secretary. 

G.  W.  AUEYANSEN   Assistant  ~ 

The  National  Hamilton  Bank. 

Capital.  $500,000. 

GEORGE  W.  NEW  HALL  

FRANK  TENT   

Washington  National  Bank. 

^  Ca^UaUT$750^00.^  Surplus  and  Profita,  $387,000. 

FRAN  C?S  AW  LOW  .*  .* .' ! ! ." ." ! .'  .* .' .'  .* '. '. '. . ! ." ." .' .'  .*  .* '. '.  .* '. '. 

Atlas  National  Bank. 
Capital,  $1,600,000.   Surplua  and  Profits,  $568,792. 

Joseph:  s.  bigelow   Pre.id.nt 

JOHN  REED   Vice-Prea.dent 

JOSEPH  L.  FOSTER   


Eliot  National  Bank. 
Capital.  $1,000,000.   Surplus  and  Profits,  $784,145. 

JOSEPH  H.  WHITE   President 

HARRY  L  BURRAGB   Vice-President 

FRANCIS  HARRINGTON   14  Vice- P re. n lent 

WM.  J.  MANDEI.L   Ca.hiw. 

WM.  F.  EDLEFSOX   


Central  National 

Capital  $500,000. 
OTIS  H.  LUKE  .... 
J.  ADAMS  BROWN 

Tha 

Capital,  $800,000. 

JOHN  W.  WEEKS   President 

DANIEL  O.  WING   Vice-Pre.ld.ot 

FREDERIC  H.  CURTISS  

EDWARD  S.  HAY  WARD  

People's  National 

Capltsl.  $300,000.  Surplus.  $120,000. 

SAMUEL  B.  HOPKINS  President 

HERBERT  A.  RUOADES 


BUFFALO.  NEW  YORK. 


Capital.  Surplus  A  Profits.  $1,352,200.  Deposits.  $13,247,131 


j. 
j 


J.  ALBRIGHT 


.Vice-President 
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Bank  of  Buffalo. 

Capital,  Snrplua  and  Profit.,  11.000,000. 

ELLIOTT  C.  MrDOCOAL  President. 

LAURENCE  D.  KUM8EY  Vice-President. 

JOHN  I..  DANIBI.3  Ca.hier. 

GEORGE  MEADWAY  

CHATTANOOGA,  TENNE88EE. 


CapJial.  I20O.0O0. 

OHAS  A.  LYERLY   President 

J.  T.  LUPTON   Vice-Presid-nt. 

J.  P.  HOSKINS  Cashier. 

Charleston   SOUTH  CAROLINA. 

People'e  National  Bank. 

Capital.  $300,0<>0.    Surplus  and  Profit*,  $15o.  

S.  G.  RHETT   President. 

E.  H.  SPA  REM  AN  

Bank  of  Charlaaton,  N.  B.  A. 


1|M 

PRI 
WILSON 


)300,000.  Surplus 
posits,  $1,316,000. 

NO  LB   


Surploi  and  Profits.  1236,750. 


CHICAGO,  ILLINOIS. 

FIrat  National  Bank. 

Capital.  $5,000,000.  8nrplus  and  ProBta,  $3,523,640. 

J.  B.  FOROAN   President 

GEO.  D.  BOHLTON   Vice-Prrs.drnt. 

R  J.  STREET   Caabler. 

Amarican  Trust  and  Savlnga  Bank. 

Capital.  $1,000,000.   8urplus.  $300,000. 

E.  A.  POTTER  President. 

J.  R.  CHAPMAN   Cs-.hi.-r. 

JOHN  JAY  ABBOTT  A.-i.tsnt  Cashier. 

O.  C.  DECK  EH   


National  Bank  of  the  Republic. 

Capital.  $1,000,000.    Surplus.  $242,601. 

JOHN  A.  LYNCH   President. 

W.  T.  PENTON   Vice-Pre«;dent.. 

J.  H.  GAM  EICON   Csshier. 

R  M.  McKINNBY   


Commercial  National 

Capital.  $2,000,000.    Surplus,  $1,000,000. 

JAMES  H.  ECKELS   President. 

JOHN  C.  McKEON   Viee-Pre«:.lent. 

k.V!D  VKRNON   2d  We-Prredent. 

T.  TA1.HBKT  


Continental  National  Bank. 

Capital.  $3,000,000.    Surplui.  $••  Deposits,  $36,000,000. 

JOHN  C.  BLA<K   President 

ISAAC  N.  PERRY   Vice-Pr.-at.lent. 

GEO.  M.  REYNOLDS   Ca.li.er 

Corn  Exchange  National  Bank. 
Capital.  $2,000,000.    Deposits,  $36,000,000. 

Surplua  and  Undivided  Profile.  $1,755,675. 

ERNEST  A.  II  AM  ILL   President. 

CHARLES  L.  MUTOH1NSON   Vice-President. 

D.  A.  MOULTON   2d  Vice-President. 

ROBT  M.  OKU   3d  Vice-President 

FRANK   W.  SMITH   Csshier. 

The  Merchanta'  National  Bank. 
Capital.  $1,000,000.    Surplua,  $1,000,000. 

Undivided  Earnings,  $790,818. 

CHATTNCEY  J.  BLAIR   President. 

FREDERICK  XV.  OROSBY   Vice-President. 

HENRY  A.  BLAIR  2d  Vice-Presidnt. 

JOHN  C.  NEELY   Cannier. 

Bankers'  National  Bank. 

Capital.  $1,000,000.    Surplus  and  Profits.  $247,310 

B.  S.  LACEY   President 

J.  C.  GRAFT   .Cashier. 

PRANK  P.  JUDSON   Assistant  Cashier. 

Fort  Dearborn  National  Bank. 

Capital,  $500,000.    Surplus  snd  Profits,  $126,110. 

JOHN  A.  KINO   President. 

J.  H.  WHITBEOK   Vlce-Pr.-s.dent. 

U  A.  OODDARD   Cashier. 

Statr  Bank  of  Chicago. 

Capital,  $1,000,000.   Undivided  Profits,  $99,616. 

H.  A.  HAUOAN   President 

JOHN  R   LINDOREN   Csshier. 

FRANK  I.  PACKARD   Assistant  Csshier. 


Merchanta'  Loan  and  Truet  Company. 

Capital  and  Surplus.  $3,800,000.    Deposits,  $26,000,000. 

ORSON  SMITH   President 

E.  I>.  HULBBRT   Vice-President 

J.  G.  ORCHARD   

P.  N.  WILDER   


CINCINNATI,  OHIO. 

German  National  Bank. 

Capital,  $500,000.    Surplua  and  Profits.  $490,000. 

GEO.  H.  B( MIRER  ...   President 

A    B.  VOORIIEIS   Vice-PresideoL 

EDWARD  HERZOG  Caahlec. 

WM.  C.  WACH3  Assistant  Caahler. 

CLEVELAND,  OHIO. 

The  Union  National  Bank. 

Capital.  $1.0O0.0t/0.    Surplua  and  Profile,  $300,000. 
M.  A.   II  ANN  A   President. 

k.NDER  MrBRIDB   Vi, 

H.  BOURNE   


Park  National  Bank. 

Capita!.  $500,000.    Surplus,  $150,000. 

H.  A.   BISHOP   President. 

H    A.  HARMAN   Vice-President 

JOHN  SHERWIN   

FIrat  National  Bank. 

Capital.  $500,000    Surplus,  $100,000. 

.FAMES  RARNETT   

J    H.  M  OR  LEY   

THOMAS  II  WILSON   


 President. 

.Vice-PresideoL 


J. 
C. 


Central  National  Bank. 

Capital.  $800,000.   Surplua  and  Profita.  $290,000. 


J.  SULLIVAN 
A.  PAINE 


.  .PreeldenL 
.Cashlsr. 


L.  J.  CAMERON  Aaalatant 

Colonial  National  Bank. 

Capital  and  Surplus.  $2,000,000. 

HENRY       CHRISTY   President 

II.  A.  HAWOOOD   Vice-President. 

J.    P.   HARPER   Cashier. 

WM.  B.   WARD   Assistant 


Capital.  $500,000.   Surplua  and  Profita.  $394,460. 

M.  <;.   WATTKRSON   President 

E    W.  MOORE   Vice-President 

O    M    BURKE   1st  Vice-President 

E.  T.  HAMILTON  2d  Vice-President 

P.  H.  TOWNS  END   


COLUMBIA,  80UTH  CAROLINA. 

Loan  and  Exchange  Bank. 

EDWIN  W.  ROBERTSON   President 

A.  C  HASKELL   Vice-President 

J.  C    ROBERTSON   2d  Vica-Preeideat 

G.  M.  BERRY   Csshiet. 

Carolina  National  Bank. 

Capital.  $200,000.  Surplua.  $60,000. 

W.  A  CLARK   

WILIE  JONES   


.President 


COLUMBUS,  OHIO. 

New  FIrat  National  Bank. 

Capital.  $500,000.    Surplus  and  Profita,  $200,000. 

NICHOLAS  St'HLEB   

A.  D.  HEPPNER   Vlce- 

C.  It.  MAYERS   


COLUMBU8,  GEORGIA. 

Third 

Capital.  $100,000.  Surplus 

O.  (iUNRY  JORDAN   

W.  G.  BRADLEY   

C.  E.  BEACH   

GEO.  C.  BATES   


.  President. 

 Vice-President 

 Cashier. 

.Assistant  Csshier. 


CONCORD,   NEW  HAMPSHIRE. 

FIrat  National  Bank. 

Capital.  $150,000.    Surplus  and  Profits.  $200,000, 

WM.  P.  THAYER   

CHAS.  O.  REMICK  

W.  A.  STONE.  JR.   


President 
.  .Caahler. 
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DENVER,  COLORADO. 

First  National  I 

Capital.  1500,000.   Surplus  and  Profits,  S557.1S1. 

D.  H.  MOFFAT  President 

W.  S.  CHESSMAN  Vice-President 

O.  E.  ROSS  LEWIN  Vice -President. 

THOS.  KEELY   Cashier. 

Denver  National  Bank. 

Cspital,  1500.000.    Surplus  sod  Profits,  1230,000. 

J.  A.  THATCHER   President. 

JAMES  B.  GRANT   Vice-President. 

DENNIS  SULLIVAN   Vice-President. 

J.  C.  MITCHELL   Cashier. 

BDW.  S.  IRISH   Assistant  Cashier. 

J.  W.  HUDSTON  2d  Assistant  Cashier 

DETROIT,  MICHIGAN. 

State  Savings  Bank. 

Capital.  1500.000.    Surplus,  1100.000. 

GEORGE  H.  RUSSEL  President 

B.  W    GILLETT   Vice-President. 

B.  8.  MASON   Cashier. 

ELIZABETH,  NEW  JERSEY. 

Elizabethport  Banking  Company. 

Capital.  $50,000.    Surplus  and  Undivided  Profits,  $23.744J1. 
Deposits,  $305,000. 

F.  U  HEIDRITTER  Presides*. 

THOS.  H.  BENTON  Vice-Preeid.nt 

CHAS.  D.  DOCTOR  


GRAND  RAPIDS,  MICHIGAN. 

The  Old  National  Bank. 

Capital.  $800,000.    Surplus  snd  Profits,  $250,000. 

J.  M.  BARNETT  President. 

W.   BARNHaRT   Vice-President. 

HARVEY  J.  HOLLISTER  

GEORGETOWN,  DELAWARE. 

The  Farmers'  Bank. 

Capital.  $100,000.   Surplus  snd  Profi 

HARTFORD,  CONNECTICUT. 

The  Aetna  National. 

Capital    Stock    Paid    In.  $525,000. 
$500,000. 

SPENCER.  JR  


A.  It.  HILLYER 
W.  D.  MORGAN   

HOT  SPRINGS,  ARKANSAS. 


.Vice-President. 


Cspital.  $50,000.    Surplus.  $14,500. 

B.  A.  DOUGLAS   President. 

at.  C.  TOMBLER   Vice-President. 

II.  H.  JOHNSON   

INDIANAPOLIS,  INDIANA. 

Merchants'  National  Bank. 
Capital.  !l.pp0.000._  Surplus  snd  Profits,  $294,095 


■pi 

JOHN  P.  FKENZWL 
O.  N.  FRENZEL 
O.  F.  FRENZEL 


 Vice-President. 


Capital.  $500,000.  Surplus  and  ProflU.  $422,081. 

8.  J.  FLETCHER   President. 

CHAS.   LATHAM   Caahier. 

8.  A.  MORRISON   Assistant  Cashier. 

B.  A.  FLETCHER   Assistsnt  Cashier. 


National 


Oapitsl.  $350.1 

3RRIN. 


JOHN  PERRIN  President 

H.  A.  SCHLOT7.HAUBR  Cashier. 

THEO.  STEMPFEL  Assistsnt  Cashier. 

ANDREW  SMITH  Asssstsnt  Cashier. 

JACKSONVILLE,  FLORIDA. 


Capital,  $50,000. 

"NRY  ROBINSON   President. 

B.  OWEN   Vice-President 

OAILLARD   Cs.hler. 


JER8EY  CITY,  NEW  JERSEY. 

First  National  Bank. 

Cspitsl,  $400,000.   Net  Profits,  $880,000. 

H.  F.  C.  YOUNG   President 

GEO.  T.  SMITH   Vice-President 

O.  W.  CON  KLIN   

Commercial  Trust  Company. 

Capital,  $500,000.    Surplus  and  Profits,  $563,342. 
D.-posit*.  $3,237,600. 

JOHN  W.  HARDENBERGH  

ROBERT  S.  ROSS  Vice-President 

GEORGE  W.  YOUNG  Vice-President 

OSCAR   L.   GUBELMAN  Sec.  sod  Treaav 


KANSAS  CITY,  MISSOURI. 


Capital.  $250,000.    Surplus  and  Profits,  $114,000. 

C.  S.  JOBES  

J.  MARTIN  J  ONES   Vice-Preaident 

G.  B.  GRAY  Caahier. 

LAMAR  ROSS   Assistsnt  Cashier. 

New  England  National  Bank. 

Capitnl,  $300,000.    Surplus  and  Profits,  $120,900. 

J.  F.  DOWNING   President 

C.  J.  HUBBARD   Vice-President 

A.  W.  GUILDS   Cashier. 

GEO.  B.  HARRISON  


LITTLE  ROCK,  ARKAN8AS. 

Exchange  National  Bank. 

Capital.  $200,000.   Surplus  and  ProflU.  $46,340. 

CHAS.  F.  PENZEL   President 

JACOB  NIEMEYER   Vlce-r 

J.  S.  POLLOCK   


LOUISVILLE,  KENTUCKY. 

The  American  National 

Capital.  $800,000.   Surplus.  $200,000. 

ixjGAN  c.  Murray   , 

J.  8.  BOCK  EE   

CHARLES  WARREN   


 President 

.Vice-Preside 


LOWELL,  MASSACHUSETTS. 


Cspitsl.  $200,000.   Surplus  and  Profits.  $234,548. 

CHARLES  J.  GLIDDBN   


WILLIAM  F.  HILLS  . 
F.  A.  HOLDEN   


The  Lowell  Trust  Company. 

Cspitsl.  $125,000.   Profits,  $35,000. 

JNO.  J.  DONOVAN   

GEO.  T.  SHELDON   Vtee- 

OEO.  M.  HARRIGAN  

LYNN.  MASSACHUSETTS. 

First  National  Bank. 

Cspitsl.  $500,000.    Surplus,  $240,000. 

M.  P.  CLOUOH  President 

 Vics-Pr 


WILLIAM  BASSET  . 
CHARLES  E.   MAI  LEY 


MANCHESTER,  NEW  HAMPSHIRE. 

Amoskeag  National  Bank. 

Cspitsl,  $200,000.   Surplus  snd  Profits.  $200,000. 
O.  BYRON  CHANDLER   President 


JOHN  M.  CHANDLER 


Cspital.  $150,000. 
DAVID  CROSS 
ARTHUR  H.  HALE  .. 
FRANCIS  B.  EATON  . 
LEONARD  G.  SMITH 


First  National  Bank. 

us  and  Profits.  $80,000. 

 President 

 Vice-President 

•  •>■■••••  ••■>■* ic^s  rvtratDt* 


MEMPHIS.  TENNESSEE. 

National  Bank  of 
Capital.  $500,000.   Surplus  and  ProflU.  $180,000. 


J.  T.  FARGASON   President 

J.  A.  OMBERG   
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MERIDIAN,  MISSISSIPPI. 

Meridian  National  Bank. 

Capital,  $100,000.   Surplus  and  Profits,  |80.000. 
J.  H.  WRIGHT   President 

la^M^.::::::::- 

MILWAUKEE,  WISCONSIN. 

Wisconsin  National  Bank. 

Capital.  $1,000,000    Surplus  and  Profits.  $354,625. 

FREDERICK    I'ABST   President 

GEO.  G.  HOUGHTON   Vice-President. 

FREDERICK   KASTEN   Cashier. 

National  Exchange  Bank. 

Capital  8toek.  1500.000.    Net  Prolits,  1147.210. 
J.  W.  P.  LOMBARD   President. 

W^aT.  POsV1  ."--"-""""-Assisuat  ^er: 

First  National  Bank. 

Capital,  fl.000.000.    Surplus  snd  Profits.  1768.000. 

F.  G.  BIG  BLOW   President 

WILLIAM  BIG  BLOW   Vice-President. 

F.  J.  KIPP   Centner. 

T.  E.  CAMP   Assistant  Cashier. 

MINNEAPOLIS,  MINNESOTA. 

Metropolitan  Bank. 

Capital.  1200.000.    Surplus.  $40,000. 

J.  T.  WVMAN   President. 

L.  8.  GILLETTE   Viee-Prrsuleot. 

F.  E.  HOLTON  ... 
W.  J.  BYRNES  ... 

Capital.  ll.000.OO0.    Deposits.  18.000,000. 

F.  A.  CHAMBERLAIN   President. 

PERRY   HARRISON   Vice-President. 

E    F.  MBAKKLE   ;  Vice-President. 

THOS.  K.  HURLEY*   Csshier. 

GUY  C.  LANDIS  Assistant  Cashier. 

Swedish-Amencan  National  Bank. 

Capital.  $250,000.    Surplus,  $S0.000. 

N.  O.  WERNER   President. 

C.  S.  HULBURT   Vice-President. 

F.  A.  SMITH   Csshier. 

B.  L.  MATTSON   Assistant  Cashier. 

MOBILE,  ALABAMA. 

City  National  Bank. 

Capital.  $200,000.   Surplus  and  Profile,  f 18.000. 
O.  F.  CAWTHON  President. 

P.  J.  LYONS   Vice-President 

&  J.  BUCK   Csshier. 

A   I.  8ELDBN   

MONTGOMERY,  ALABAMA. 


Capital.  $250,000. 

KOBT.  GOLDTH  WAITS   President 

p ''j^i^i^i' g  JR  *""* •••••«•«••■ 

NASHVILLE,  TENNESSEE. 

Flrsrt  National  Bank. 
Capital.  $400,000.  8orp!ua  and  Profita,  $i„. 

JOEL  W.  CARTER   President 

D.  S.  WILLIAMS   Vice-President. 

F.  O.  WAITS   Cashier. 

Fourth  National  Bank. 
Cspltsl.  $600,000.    Surplus  snd  Profits.  $408,146. 

SAMUEL  J  KEITH   President 

J.  H.  FALL   Vice-President. 

J.  T.  HOWELL  Cannier. 

O.  W.  PYLE   Assistsnt  Csshier. 

NEW  BEDFORD,  MASS. 

New  Bedford  8afe  Oepoalt  and  Truat  Company. 
Capital.  $200,000.   8nrplus  and  Profita,  $22,000. 

FREDERICK  TABEK   President. 

RUKUS  A.  SOULB   Vice-President. 

■-  W.  BOURNB  . 


and  Bankers. 

NEW  ORLEANS,  Louisiana. 

Louiaiana  National  Bank. 

Capital.  $500,000.    Surplus  snd  Profits,  $375,000. 
R.  M.  W  ALMS  LEY   President 

B.  £  WA  L.M  S  I, BY   Vice-President 

JOHN  F.  CO U RET  Assisti 

State  National  Bank. 

Cspltsl.  $300,000.   Surplus  snd  Profits.  $140,000. 
JOHN  H.  O'CONNOR  

C.  H.  CULBERTSON   

HI  1. 1.  Y.\K  ROLSTON   

NEW  YORK,  N.  Y. 

Hanover  Nation: 

Capitsl.  $3,000,000.   Surplus.  $5,656,249. 

JAMES  T.  WOODWARD   President 

JAMES  M.  DONALD   Vice-President 

WILLIAM  HALLS.  JR  Vice-President 

WILLIAM  LOGAN  Cashier. 

National  Citizena'  Bank. 

Capital  snd  net  Profits.  $1,000,000. 
E.  FLBITMANN   President 

D.  C.  TIEBOUT  Vice-President 

EDWIN  S.  SCHENCK   Vice-President 

HENRY   DLMSE   Cashier. 


Capital.  $500,000.  Surplus  and  Profits,  $1,000,000.  Depoelte. 
*2t>,l»Mt,ll"i»t. 

S.  (5.  BAYNB   .....President 

J.  W.  THOMPSON   Cashier. 

A.  M.  Fletcher  Banker. 
Weatern  National  Bank. 

Capital.  $2,100,000.    Surplus  and  Profits.  $2,378,244. 

V.  P.  SNYDER   President 

JAMES  W.  ALEXANDER  Vice-President 

M  ARC  E  LLCS   HARTLEY   Vice-President 

W.  L.  MOYER   Vice-President 

HENRY  A.  SMITH   Csshier. 

CHARLES  L.  ROBINSON   Assistsnt  Csshier. 

National  City  Bank. 

Capital,  Surplus  and  Undivided  Profits.  $16,530,000. 

JAMBS  STI  I.LMAN   President. 

SAMUEL  SI/OAiN   Vice-President 

A.  G.  LOOM  IS   Vice  President 

FRANK  A.  VANDBRLIP   Vice-President 

H.  M.  KILBORN   Csshier. 

Central  National  Bank. 

Capital  and  Surplus.  »1. 500, 000. 

EDWIN   LANG  DON   President 

W.  M.  WOODS   Vice-President 

OHAS.  S.  YOUNG   " 

LEWIS  8.  LEB   Assistant 

The  Mercantile  National  Bank. 

Cspltsl.  $1,000,000.   Surplus  and  Profita.  $1,861,826. 

FREDERICK  B.  SCHENCK  

JAMES  V.  LOTT  

BMIL  KLEIN   

National  Bank  of  North  America. 

Capital,  $1,000,000.   Surplus  and  Profita,  $1,025,761. 
Deposits,  $22,000,000. 

WARNER  VAN  NO  It  DEN   President 

WM.  F.  HAVEMEYER   Vice-President 

HENRY  CHAP1N.  JR.   

New  Amsterdam  National 

Capital,  surplus  snd  profits.  $853,804. 

R.  R.  MOOItB   President 

C.  W.  MOR8B   Vice-President 

Q.  J.  BAUMANN   Cashier. 

Merchants'  National  Bank. 

Capital.  $2,000,000.   Surplus.  $1,900,000. 

Deposits.  $20,000,000. 

ROBERT  M.  GALLAWAY   President 

ELBERT  A.  Bit  I NCK  ERHOFF   Vice-President 

JOSEPH  W.  II A  RR I  MAN   Csshier. 

SAMUEL  8.  CAMPBELL   Assistsnt  Cashier. 

Chaae  National  Bank. 

Capital.  Surplus  and  Profits,  $3,657,000. 
H.  W.  CANNON   President 

A.  B.  HEPBURN  Vice-President 

B.  J.  STALKBR   
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Merchant*'  Trust  Company. 

Capital.  $500,000.    Surplus.  H.0O0.OOO. 
BID  WIN   LAXGDOX   President. 


JAMES  E.  REYNOLDS 
JOUN  B.  GRANT 


Columbia  Bank. 


.Vice- 


Capital,  1300.000.    Surplus  and  Undirided  Profita,  1217.000. 

JOSEPH   FOX   ..  President 

D.  II.  ROWLAND   Vice-President 

W.  8.  GRIFFITH   Cashier. 

National  Butchers'  and  Drovers'  Bank. 

Capital.  $300,000.    Net  Profits,  172.000. 

DANIKL  H.  ROWLAND  President. 

O.  O.  BRINCKERHOFF  Vice-President 

WM.  H.  CHASE   Cashier. 

B.  O.  TUOKBR   Assistan 


Mechanics'  National. 

Capital  Stock.  ♦aOOO.OOO.   Bnrplua  and  Profita,  S2.217.180. 

GRANVILLE  W.  GARTH   President. 

ALEXANDER  E.  ORR  Vice-President. 

ROBERT  U.  GRAFF  Assistant  Cashier. 

ANDREW  A.  KNOWLES   Assistsnt  Cashier. 

Mechanics'  and  Traders'  Bank. 

Capital.  1400.000.    Net  Profita,  1132.900. 
LEO.  SCHLESINGBR   President. 


Twelfth  Ward 


Capital  and  Surplus,  $256.0 

THOMAS  F.  GILROY   President. 

ISAAC  A.  HOPPER  Vice-President. 

RICHARD  WultBBR   .....Vice-President. 

FRANK  B.  FRENCH   Ca.hier. 


Bank  of  the  Manhattan  Company. 

12.050.000.        Surplus    snd  Undirided 


Profits, 


Capital. 

$2. 125.000 

BTKPHBX  BAKER   President. 

HENRY  K.  M.  HARG   Vice-President. 

D.  H.  PIERSON   Csahier. 

W.  E.  TROTTER   Assistsnt  Csshler. 

Leather  Manufacturer^  National. 

NICHOLAS  F.  PALMER 

WM.  II.  MACY.  JR  

G.  W.  McGARRAU   


.Vice-President. 


Seventh  National  Bank 

Capital,  $l.7iio,ooo. 

EDWIN  GOULD  President. 

EDWARD  R.  THOMAS  Vi  Pn-ident. 

WM.  H.  TAYLOR  Vi.v  l'r.-udcut. 

R.  W.  JONES.  JR.  Vice-President  and  Cashier. 

NORFOLK,  VIRGINIA. 

The  National  Bank  of  Commerce. 

Capital  1260,000. 

NATHANIEL  BEAM  AN  Preaident. 

B.  P.  VOIOHT   Vice-President. 

H.  M.  KERR   .....Cashier. 

SI.  C.  FEREBEB   Assistant  Cashier. 

PATERSON,  NEW  JERSEY. 

First  National  Bank. 

Capital.  $400,000.    Surplus  and  Profits,  $505,382. 

EDWARD  T.  BELL   President. 

JOHN  REYNOLDS   Vice-President. 

R    J.  NBLDEN   


Paterson  National  Bank. 


Capital.  $300,000.  Surplus 


$200,000. 


_  spit  . 

JOHN  W.  GRIGGS   Preaident. 

HENRY  C.  KNOX   Vice- President. 

ELMER  Z.  HAI.STED  Cashier. 

DANIEL  H.  MURRAY  Assistant  Cashier. 

PHILADELPHIA,  PENNSYLVANIA. 

Corn  Exchange  National  Bank. 

Capital.  $500,000.    Profits,  $740,000. 

BENJAMIN  G1TIIENS   President. 

OHAS.  S.  CALWELL   Cashier. 

MBRRITT  N.  WILL1TS   Assistant  Cashier. 

Mechanics'  National  Bank. 

Capital.  $500,000.    Surplus  and  Profits.  $550,000. 

M.  NEWBLRCER   President. 

JOHN   FIELD   Vice-President. 

THOMAS  ROBERTS   Second  Vice-President. 

H.  CURTIS.  JR  Cssh.er. 


Fourth  Street  National  Bank. 

Capital,  $3,000,000.    Surplus  and  Profits,  $3,760,000. 

S.  F.  TYLER   President. 

R.  H.  RUSHTOX   Vice-PresidenL 

B.  M.  FA  I  RES   Second  Vice-President. 

B.  F.  SHAN  BACKER   Csshisr. 

W.  Z.  McLEAR   Assistant  Cashier. 

FRANK  G.  ROGERS  Mgr.  Foreign  Ex.  Department 

Farmers'  and  Mechanlca'  National  Bank. 

Capital,  $2,000,000.    Surplus  and  Profita,  $810,000. 

HENRY  C.  STROUP   President 

HOWARD  W.  LEWIS   Cashier. 

JOHN  MASON   Transfer  Officer. 

EUGENE  H.  AUSTIN   Assistant  Cashier. 

The  Glrard  National  Bank. 
Chartered  18S2.  National  Bank  1864. 
Capital,  $1,500,000.  Surplus,  fl.5u0.000. 

FRANCIS  B.  REEVES   President 

RICHARD  L,  AUSTIN   Vice-President 

THEODORE  E.  WIEDERSHELM. .  .Second  Vice-President 
J.  WAYNE,  JR.   

Philadelphia  National  I 

Capital.  $1,500,000.    Surplus,  $1,787,79*. 

N.  PARKER  SHORTRIDGB   President 

LINCOLN  OODFREY  1st  Vice-President 

L.  L.  RUE  2d  Vice-President  and  Cashier. 

H.  J.  KBSER  Assistant 


Capital.  $500,000.    Surplus  and  Profita,  $412,786. 

GEORGE  H.  E  A  RLE.  JR.   President 

AUGUST  B.  LOEB   Vice-President 

RUSSELL  S.  HUBBARD  Cashier. 

HENRY  D.  MCCARTHY   Assistant  Cashier. 

Franklin  National  Bank. 

Capital,  $1,000,000.    Surplus.  $1,000,000. 

HENRY  T  ATX  ALL   Preaident 

J.  R.  McALLISTBR   Cashier. 

PITT8BURG,  PENNSYLVANIA. 

Second  National  Bank. 

Capital,  $600,000.   Surplus.  $2,900,000.   Deposits.  $12,000,000. 

JAMES  H.  WILLOCK   President 

GEO.  B.  BARRETT   Vice-President 

THOMAS  W.  WEI  Jill.  JR  Cashier. 

Columbia  National  Bank. 

Capital  Stock  Paid  in,  $300,000.     Surplus  si.d  Undirided 


President. 


Profits.  $236,000. 

B.  H  JENNINGS   

F.  A.  GRIFFIN   

W.  HAMILTON  BRUNT 

Prudential  Trust  Company. 

Capital  Stock.  $200,000. 

T.  A.  WATKINS   President 

D.  R.  LEAN   Vice-President 

W.  D.  JOHNSTON   Vice-President 

PORTLAND,  MAINE. 

Portland  National 

Capital.  $300,000.  Profits,  $160,000. 
FRED.  E.  RICHARDS  


Bide 


WILLIAM 
CHARLES 


W. 
G. 


MASON 
ALLEN 


.Vice-President 


PROVIDENCE,  RHODE  ISLAND. 

Blackatone  Canal  National  Bank. 

Capital.  $500,000.    Surplus  and  Profits,  $197,711. 

WILuIAM  AMES  President 

HERBERT  F.  HINCKLEY   Vice-President 

OREN  WESTCOTT   ' 

Merchants'  National  Bank. 
Capital.  $1,000,000.  Surplus  and  Profits,  $525,000 


ROYAL  C.  TAFT 
J.  W.  VBRNON  . 

Manufacturers-  Trust  ' 

J.  EDWARD  STUDLEY   President 

G.  W.  LAXPHEAR 


RICHMOND,  VIRGINIA. 

American  National  Bank 

Capita!.  $200,000. 

OLIVER  J.  SANDS   

C.  E.  WIXGO   

O.  BAYIXMt  HILL   

WALLER  HOLLADAY 


•  a.  ••>•>•••••■ 


 President 

.Vice-President 
 Cashier. 
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Special  List  of  Banks'  and  Bankers. 


.  President. 
..Cashier. 


State  Bank  of  Virginia. 

Capital.  $500,000.   Surplua  tod  Proflta,  1276.000. 

JOHN  8.  ELLETT  

WM.  M.  HIM  

Merchants'  National  Bank. 

Capita).  1200.000.    Surplus  and  Profit..  $606,000. 

JOHN  P,  BRANCH  

JOHN   KEUU  BRANCH   Vlce-Presidrnt 

JOHN  ¥  GLENN   

ROCHESTER.  NEW  YORK. 

Traders'  National 

Capital.  $250,000.    Surplua.  $700,000. 

HEN  RY  C.  BREWSTER   President 

C.  H.  PALMER   Csihler 

CARROLL.  E.  BOW  EN   Assistsnt  Cashist. 

Flour  City  National  Bank. 

Capital.  $300,000.    Surplus.  $160,000. 

C.  C.  \v6oii\VOUTU   President 

WM.  O.  BARRY   1st  Vice-President. 

K.  PRANK  BREWSTER   2d  Vice-Presideot. 

PETER  A.  VAY   


German  American 

Capital,  $200,000.   Surplus  and  Profits,  $265,000. 

FREDERICK  COOK   President. 

EUGENE  II.  SATTERLEE   Vice-President. 

FREDERIC  P.  A  LLCS'   Cashier. 

8 ALT   LAKE  CITY,  UTAH. 

National  Bank  of  the  Republic. 

Capital.  $300,000.    Surplus  snd  Proflti.  ,42.000. 
FRANK  KNOX   President. 

GEO.  A.  LOWE  Vice-President 

W.  F.  ADAMS   

8AN  FRANCISCO,  CALIFORNIA. 

California  Safe  Deposit  and  Trust  Company. 


80UTH  BEND,  INDIANA. 

Citizens'  National  Bank. 

Capital.  $100,000.   Surplus  and  Profits.  $10,000. 
UEORGB  W.  LEWIS   

ca  l%Sffi? :::::::::::::::::::: 


.2d  Vice  President. 


SOUTH  OMAHA,  NEBRASKA. 

South  Omaha  National  Bank. 

Capital.  $200,000.   Surplus  and  Profits.  $180,000. 
GUY' C.  BARTON   President. 

BUCK   

H.  C.  BOSTWICK  

H.  C.  MILLER   

SPRINGFIELD,  MASSACHUSETTS. 

Chapln  National 
Capital.  $500,000.  Surplus 


$175,000 

WM.  K.  CALLBNDER"..:  :  President. 

GEO.  B.  YERRALL   

ST.  LOUIS.  MISSOURI. 


Capital.  $5,000,000.    Surplus  sod  Profits,  $3,300,000. 

W.  a.  THOMPSON   President. 

J.  C.  VAN  BLARCOM   Vles-PresldeoL 

B.   K.   EDWARDS   Cashier. 

Mechanics'  National  Bank. 

Capital.  $1,000,000.    Surplus.  $500,000. 

Deposits  over  $8,000,000. 

R.  R.  nUTCHINSON   President. 

D.  K.  FERGUSON   Vice-President. 

B.  B.  GRAHAM   Vice-President. 

CHAS.  O.  AUSTIN   Cashier. 

EDWARD  RUDER   Id  Assistant  Csshier. 

POPS  STURGEON  Assistant  Cashier. 

Third  National  Bank. 

Capital.  $2,000,000.    Surplus.  $1,075,000. 

C.  H.  HUTTIO  President 

G.  W.  OALRREATH   Cashier. 

J.  R.  COOKE  Assistsnt  Csshier. 


Capital.  $.VMi.f»xi.   Surplus  $45".0O<>.    Deposits.  $6,000,000. 

WALKER  HILL  President. 

E   CATLIN   Vlcs>Piv»ident. 

U  A.  BATTAILB   


Mercantile  Trust  Company. 

Capital.  $1,500,000.    Surplus,  $2,000,000. 

FESTU8  J.  WADE   President 

C.   H.  SPENCER   Vice-President. 

L  E.  ANDERSON   Vice-President 

JONA  RICE  ... 

Lincoln  Trust  i 
Capital,  $2,000,000. 

ARTHUR  A.  B.  WOERHBIDB  President 

F.  DURANT  Vice-President 

'   GARRELL  Treasurer. 


GEO 
JULIUS 

CUAS.  HAMILTON 


. .  Secretary. 


8T.  J08EPH,  MISSOURI. 

National  Bank  of  St  Joseph. 

Capital,  $100,000.    Surplus  and  Undivided  Profits,  $177,600. 

Deposit*.  $5,096,411. 

L.  C.  BURN  EH  President 

HUSTON  WYETH   

JA8.  N.  BURN KS.  JR  

E.  d.  McAllister  


Tootle,  Lemon  A  Co. 

J  NO.  8.  LEMON   

MILTON  TOOTLE   

GRAHAM  G.  LACY   


.  Vice-President 
.Vice-President 


8T.  PAUL,  MINNE80TA. 

Merchants'  National  Bank. 

Capital.  $1,000,000.    Profits.  $175,000. 

KENNETH  CLARK   

CHAS  H.  BIGELOW   

GEO.  H.  PRINCE   

H.   W.  PARKER   


.Vic^Preald 


SUFFOLK,  VIRGINIA. 

Farmers'  Bank  of  Nanssmond. 

Capital.  $20,000.   Surplus  and  Proflta, 

EDWARD  E.  HOLLAND  

O.  W.  TRUITT   

WM.  H.  JONES,  JR  


SYRACUSE,  NEW  YORK. 


Capital.  $250,000.   Surplus  i 


Bank. 

lamina  and  Proflta.  $81,240. 

HENDRICK  S   HOI. DEN   President 

GEORGE  M    BARNES   Vice-President 

ANTHONY  LAMB   


TAUNTON,  MASSACHUSETTS. 

The  Taunton  Safe  Deposit  at 

Capital.  $200,000. 

EDWARD  H.  TBMPLB   

ALBERT  M.  G LEA SON  . 


Truat  Company. 


.Vice-President  snd 


.  President 
Tres  surer. 


TOLEDO,  OHIO. 

National  Bank  of  Com m 
$130,000. 


Capital.  $f>00,000.  Surplua 

8.  D.  CARR   

A.  M.  CHESBROUGH  .... 
G.  W.  WALBRIDUB  .... 


,  j....  President 
.Vice-President 


UNIONTOWN. 


PENNSYLVANIA. 
First  National  Bank. 


Capital.  $100,000.   Surplua  and  Profits,  $500,000. 

JOSIAH  V.  THOMPSON   President 

EDGAR  8.  HACKNEY   

FRANCIS  M.  SEMANS,  JR.   


WORCE8TER, 


MASSACHUSETTS. 
Citizens'  National  Bank. 


Capital.  $150,000.   Surplus  snd  Profits,  $78,000. 

HENRY  8.  PRATT   

GEO.  A.  8MITII   , 

FRANK  RICHARDSON 


.President 


WASHINGTON,  D.  C. 

West  End  National  Bank. 

Capital  and  Surplua, 

F.  C.  STEVENS   

JOHN  H  MOORE  .. 
R.  A.  CHESTER  ... 


 President 

.Vlcs-Prealdent 
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Hibbard=Rodman=Ely  Safe  Company, 


MANUFACTURERS  OF 


PatentManganeseSteelMobandBurglarProofSafesandVaults. 

253  Broadway,  NEW  YORK. 


SOUTHERN 
RAILWAY 


The  Fast  Mall  Line  to  tha 

Cities  and  Resorts 


■■-SOUTH 

DIRECT  ROUTE 

To  Texius.  Mexlen.  California  and  Georgia,  the  Carolina* 
Florida.  tuU,  We*l  Indie*  and  Central  America 

Perfect  Through  Dining  end  Sleeping  Car  Service  on 
ell  Thr 


THE  ROUTE  OF  THE 

Washington  nod  So'iHwMtern  _ 
Nrw  York  and  Florida  Express, 
"The  Hontbem'a  l'alm  Limited."  iN.Y  and  St. 

Augustine), 
Warning; Ion  and  Diatrnnooga  Limited. 
1'nltrd  State.  Fast  Mall 

Winter   Tourist   Tickets  on  sale  Octot>« 

eaUl  M^  SlVC3°th'  ,002,  KOOi  "*UrnlD« 


ALEX.  S.  THWEATT. 
Nsw  York  Office*.  271  end  1185" 

J.  M   (XXI*.  Truffle  Hoiioaer  W.  A.  TURK. 

S  H   IIAKDWK'K,  General  Iluwengsr 
WASHINGTON.  D.  C. 


P  T.  If. 


Tie  NICKEL  PLATE 

ROAD  IS  THE  MOST  DIRECT 
:    :     ROUTE  BETWEEN     :  : 

NEW  YORK  CITY,  BOSTON,  BUFFALO, 
CLEVELAND,  CHICAGO,  FT.  WAYNE, 
ERIE   and  all  points   west     :     :    :  ; 


1  73.  JMMB*  CM  I  CAPO  fr  BOSTON* 


All  The  Luxuries  of  Modern  Travtl 

AHE  AFTOHDED  I  HUM.  WHO  OHE  TBE 

WABASH  RAILROAD. 


.arf  Be.t  >:,,ulf.iw,l  Trals.  la  ts* 

W.rU  I.  tea 

CONTINENTAL  LIMITED, 

WHICH  HUNs  DAII.T  PHOM 
Kaoau  Cllj,  St.  I.uula  and 

York  and  Hoetos. 

Kansas  City  to  New  York  la  86  Hears. 
Chicago  to  New  York  In  *7  Hours. 

A  SoUd  Veatlbala  Train.  Pullman  Poises  Steepen 
and  the  Kamoua 

W abash  Route  Dining  Cars, 

with  Culalne  and  Herrlce  CnwoeUsd. 
AH  T\ckvti  Mrmdmg  mm  WabaM*  1  rih  m*l  mHI  to  0mm 
Sk*p  Omr  Prrmlryti  of  A^apara  FmQt  aa 
ApphtxUfm  m  Osnesasi  a 

J.  RAMSAY.  IK..  Y.-Pree.  *  Oen  i  Mar  ■  .. 
a  B*  CRANE.  OenL  Pssa.  a  Ticket  Aft.  I  8L 
H  B.  MoOLELLAN. 


New  York. 


TUB  DBnVBB  *  BIO 
QRANDB  K  B.  ,  la  (BS 
shortest  and  neat  rents  as> 
twees  Desrer,  Osassaee 
Bprinas  and  Pueblo  to  the 
sow  risni  Gold  Cask*  at 
Cripple  Creak. 

Tickets  oa  sale  tsrsofS  from 
to  Cripple  Creek.  Call  ee  yea* 


I  via  the  Desrer  A  Bio  Grande  B.  B. 
8    K    HOOPER.  O    P.  A  T.  A. 

Dearer.  Cole 


fil  I  I  I  Mill 


*H ♦*>  |  |  ||ll  |.  H,.  |  |  |  |  | 

THE 


)F  F  V 

JUTf?^  UMTTED. 
A  SOLID  TRAIN. 

Vest&uled,  Steam  Heated  and 
Electric    Lighted,  with 

Through  Dining  Car. 
VIA  WASHINGTON. 


Lea  re  Kew  York  XM  BL  III..  «.•»  P.  M. 

Arrire  Washlagtea  10.66  P.  at. 

Arrire  Cincinnati  S.O0  P.  M. 

Arrrlre  Losttvllle  BIS  P.  M,  • 

ndlanepoUs  li  as  P.  U 

Loels  7. SO  A.  M.  < 

B.  W.  fTJLI.BR.  Oen.  AjL. 

WaaklBftoa.  D.  C. 

I  I  I  I  I  I  I  I  M    I  I  I  I  I  I'llll  111  Mill 


For  I-artirulufi  an  to  rat*. 


I'l»>»e  .ir  call  on 


A.  W.  ECCLESTONE,  Dist  P.  A  T.  A., 

.'185  Broailwav,  Now  York  City 


New  York  to  Boston. 

SPRINGFIELD  LINE. 

Via  Springfield  sad  the 
BOSTON  AND  ALBANY  RAILROAD. 
(New  York  On  rot  A  Hudson  River  K.  R.  Lessee.) 
Trains  leave  Grand  Central  Station,  ttb  Ave.  and  42d  St.  as 
follows : 

Leave  Arrive  Arrire 

New  V.irk.  BiTiiigHcUl  lloel 

li 'HI  A.M.  12.45  noon.  3:»»  I 

12:Mtaoon.  3.1MP.M.  6:4<H. 

4:l»»  P.  M  7  -1  I'  M.  1«:<N)  P. 

11:011  P  M  Sal  A.  M.  0:1a  A.  1 

Ticket-  at  New  York  Contra!  ticket  offices,  415  and  l,M 
Broadway,  and  at  Orsnd  Central  Station. 


Digitized 


by  Google 


December  0.  11101  1 


THE  NEW  YORK  FINANCIER 


XXIX 


"BIG  4" 


BEST  ROUTE  TO- 


"AMKUICA'S  ORKATB8T  Ka:  luoad  -         _  v  g  # 

newyork  Pennsylvania 


California 

Colorado 

Texas 

ST.  LOUIS 


VIA 


WAKRKN  J  LVXCH. 

'  IVs*.  and  Tlr-krl  Agt. 


(entral 

V — HUDSON  RIVER  R.  R. 

DIRECT  LINE  TO  NIAGARA  FALLS 

All  trains  Arrive  at  and  depart  from  Grand 
Central  Station.  4*1  Street;  the  only  railroad 
elation  In  i be  City.  Train*  leave  u  follow*  . 

Train*  arrive  aud  depart  from  Grand  On 
tral  Station.  42d  Street.  New  York.**  follow*: 
Leave  New  York.  Arrive  New  York. 

•3  15  a.  n>...M.II  *  Paper  Train..  »7.00  a.  m 
•8  00  a.  m. . .  .Syraeuae  Local...  t«-25  p. 


and  T.  A.. 

CINCINNATI.  O. 


Boston  &  Maine 

RAILROAD. 

LOWEST  RATES 

BKTWBKN 

ill  NEW  ENGLAND  POINTS  tad  lie 
WEST.  SOUTHWEST  and 
NORTHWEST 

Dally  train,  wttk  Yb  roogh 


.Empire  Stat*  Kip. 

 Kut  Mall  

 Day  Eipreaa  — 

,  .Rutland  Kipre**.  . 


BOSTON  AND  CMICAQO. 


Only 
.lag?  Car*  bat 
A  St.  Paul  &  Minneapolis 

iTflHnf  EAST  or  WUT,  be 
"  -  and 
Bate* 


OF  THE    HEW    KMJI.HD    KI  IIH  HI 

iom  au  beached  tu  in 
BOSTON  &  MAINE  R.  R. 

O.  i.  FLANDERS.  Oen'i  P»*»  Agent 


t»  SO  a. 
•8  45  a. 

710.30  a. 
til  30  a. 
•1  oo  p. 

•2.00  p. 

•:tr.  p. 

•4tm  p.  m. 

•6.30  p  m.  Tbe  Lake 

•5.3o  p.  m. 

•0.00  p.  m 

•7 JO  p.  in 

•0  25  p.  ui 

•M-'(u  p.  tu 

•0  SO  p.  ui 

•B.30  p.  at 
•11  30  p.  ui 
112.10  a.  m 

•Dally.  tD.lly.  eicept 
cept  Monday. 


.t  10.00  p. 
•10.00  a. 
.  tT.OO  p. 
.  17.00  p. 


.  v  A  I'll     1J  «l  1  LU,  —  nui' 

■leeplng  Dining.  Smoking 
"inilUM^otu?'  i^ul*v1U«s 


m  Soutbwe»tern  Limited.  •0.00  p.  m. 
m....N.Y.A  Chic.  Bfd...  •Ml  p.  m. 
m...Alb*ny  8p«-cl»l...  1200  p.  m. 

...•10.00  a.  m. 
Ltd.  •0.30  p.  m. 
•2.56  p.  m. 
•8.46  p.  m. 
•8.56  a.  m. 
•7.20  a.  m. 
.  «7.27  a.  m. 
•7  50  a.  m 
•5.S0  a.  m. 
•7.27  a.  m. 


St.  Loala  Limited 
Western  Kipreaa... 
Adlr  dai  kAMnnt  Ki 
.  Montreal  Kiprcaa. . 
. .  .Buffalo  Special.  . . 

 R.  W.  Special.  . . 

.  ,  Paclfle  Kspreaa. . . 
North.  N.  V.  Kip.. 
Midnight 


Best  Line 

to 

St.  Paul 


linlinoton 


Minneapolis 


•'The  Finest  Train  in  the  World" 
leaves  Chicago  daily  at  6. 30  p.  m. 
It  iseleclric-lightcd.steam-heated 
and  carries  a  Pullman  Buffet- 
Smoking  Car. 

Other  comfortable  train*  to 
St.  Paul  and  Minneapolis  daily 
from  both  Chicago  and  St.  Louis. 


P.  S.  EUSTIS,  Gen  l  Pass'r  Ajt., Chicago 


IIAR1.BM  DIVISION. 
9.08  A-  M.  and  3  35  P.  M.  dally  eicept  Ban- 
day,  to  Plttsfleld  Sunday*  only,  at  0  20  a. 
ui     Pullman  far*  on  all  through  tralu*. 
Traln.  Illnmlnatrd  with  Plut.rb  Light. 
Ticket  oBlce*  at  113,  201.  415.  and  1.210 
Broadway.  25  Ituloo  Su...  Wr*t.  275  Columbu* 
A*..  133  West   125th  St..  125lh  St.  station, 
and  138th  St.  Station.  New  York:  338  and  TM 
Fulton  St..  and  H*l  Broadway.  K.  D..  B'klyn. 

Telephone  "000  38tb  Street"  for  New  York 
Central  Cab  Service.  Baft-safe  checked  from 
botel  or  residence  by  Weatcott  Kipre**  Co. 

1'.  8.  BLODOKTT.  C1EOROK  H.  DANIELS, 
General  Superintendent.     Goal.  Paa*.  Agent. 


MDNDN  ROUTE, 

I'    TM  OIRCCT  LINt  OCTHECS  [± 

i  CHICAGO.  I 
INDIANAPOLIS.jj 

I  CINCINNATI. 

;  4  Train}  daily 

']  CITY  OFFICE  232  CLARK  5T. 


RAILROAD 

MiTiom  rmrr  o»  wmrmuTi  tuisd  rruir 
*>d  Dnaaoaza  asd  oobtlahdt  aTUST*. 
tr  The  leaving  time  from  Deabrnsae*  and 

OorUandt  Btreeta  la  fire  miuut. 

given  balow  tor  Twenty-third  I 

oept  where  otberwtae  notod. 

7  66  A.  ■  FAST  MAIL— Limited  to  two  Bu0*t 
Parlor  Car*  New  York  to  Plttaburg .  Bleeping 
Oar  Plttaburg  to  Chicago.  No  coach  a*  to  Pltta- 
burg. 

B.66  A  at  PAST  LINK. — Plttaburg  and  Olava 
land. 

9  66  A.  M    PKSNBTLYAHIA  L)  at  ITKD.-Pull- 
man  Compartment  Sleep 
and  observation  Can 

Toledo. 
BU  Lout*. 

La»P  MCIUCAOO  AND  BT.  LolJIS  KIP 
—lor  Tolodo,  Nashville  (via  Cincinnati  and 
■><ul*Ttlie|.  Indlana|i«lla.  Chicago,  »t.  Luula. 
(Dining  Car.) 

6.66  P.  U.  BT.  LODiS  KXPRKHB.—  Por  Plllaborg. 
Indlana(>olla,  LoulavUle.    St.  Luula.  (Dining 

Car.) 

6  66  P.M.  WK8TKRS  EXPllKSS -For  Obtoag* 
tor  Toledo,  axoepi  Saturday.   Dining  Oar. 

7.66  P.  M.  Pacific 

and  Chicago.  For 

andoab  Valley  I 

except  Saturday. 
|.S6  P,  M.  CLEVKLAWO  A!t»  0INCTNNAT1 

TkESB    For  Plttaburg.  OlaveJand.  ~ 

m»  Cincinnati  anil  lxjularllle). 

Naaklagtaa  aa4  ta*  HoaU. 
lal*.  «  '».  v  11.  10:10  (Paabroaae*  andOort- 
landt  Btraeia  10:111),  (Dining  OarL  I0:*S 
(Pining  Oar>  a.  m..  11 M,  (Dining  Car)  atl# 
iDeabroaaae  and  Onrltaadt  Btreeca.  I;»).  (lit 
OongraaaloDal  Limited,"  all  Parlor  aad 
Dining  Oars).  IH,  trlt,  (Dining  Oar).  4JS. 
(Dining  Can  I  *  p  m.  11 M  nlghi.  Boa- 
day  S:9*.  1*1  10**  | Dining  Oar)  a.  a*., 
11**  (Dining  Car).  aiM  ■■  Oongraaatoaal 
Limited."  all  Parlor  and  Dining  Care)  I  i 
4  M  (Dining  Car).  4*1*  (Dining  Car),  ' 
p,  m.  11:10  algbt. 

BUtTTHKKN  RAILWAY  Bap  rla*  1:1*.  4^6  p.m.. 

11:10  Ulght  dally. 
NORFOLK  AMD  WKBTKBN    RAILWAY.  -  For 

Mem  phi*  and  New  Orlaaaa  *:'JB  p.  m.  dairy. 
ATLANTIC  COAST   USA- Kxpraa*  •:»»  a.  am. 
and  vi 3*  p.  ra.  dally. 

CHESAPEAKE   A  OHIO 

and  141p.m.  dally. 
SKA  BOARD  AIR  LINK  RAILWAY—"  I 
Mtmpolllan  limited."  1AM  p.  I 
preaa.  l'Alt  nlghi  dally. 


va 


FOB  OLD  POINT  OOMFOB 
1  At  a.  m.  week  day*  and 


I  tiauui   a*i7r»-i     w  i  »i*v  «•    ***)•«    a  *>  >ww* 

lalurdaya  only).  1:30.  SilO.  3:40.  4.SS. 
id  7:oo  p.  m.  Sunuara.  Oils.  •:*•  a-m.. 


Saw  p. 

For  Potnla  on  Raw  York  and  l»ng  Branch  Rail 
road  (from  Weal  Twenty  third  Street  H'atlosJ 

H  IS  a.  m.,  11:10,  1 :10.  (Saturday*  only).  l^S, 
1:5V  1 M.  4:10.  4  :*»  and  4:54  p.  m.  ,Bundaya. 
T:S5,  *  V-  a.  m  4:44  p.  m.  .'-  ..  Deabroaaas 
aod(V>rtlandt  ajreei.)  3:  :n  »:00  a  ra..  U:M. 
l:*l  (Saturday,  only! 
Silo  and 
4:14  p.  m. 

Far  Philadelphia. 

«:10  (Debroaaea  and  cortlandl  Sir»eia4:W, 
Tr)6,  7  1*  *  .«.*:»*,  9M.  (K:54  Henna  limited) 
10:10  (Deabroaa^  and  tonlandl  street*  lora^ 
(Dining  car).  I0:&4  (Dining  Car)  I1J4  a.  m- 
li  «  (lining  Car)  1:10  (Deebroeeee  aad 
Cortland!  street*  1:A»  i:B.  a Ai.  3:44.4:1*. 
4  rift.  (Dining  Car)  « -M  (Dining  Car)  B  M. 
(Dining  car)  1M.  ".44.  fi'JB  p.  m  11:1* 
night.  Sunday*.  4tl0.  7:44,  (oo  .•oa.-hea)  S:tt, 
*At.  *:U.  v*4  (Limited).  v:&4. 10  A*  (Dining 
Car)  a.  m..  11.34.  (Dining  Car)  ".:SS 
(DlnlngCar).  3  :*v.  B:4V  4:44  (Dining  Car)  4  :44 
(Dining  Car),  4:44.  (Dining  Car).  Ts44  ft  SI 
MB,  »:»  p.m..  11 .10  night. 

ATLANTIC  CITY.— »*ia.m.and  1*4  p.m.  weak- 
da  ya     Through  Ye*Ubuled  Train*.  ~  " 
Parlor  Can  and  standard  Ooachea. 

CAPB  MAY  —11:44  p.  ra.  week  daya. 

Ticket  otBcea  So*.  4*1,  11*4.  1S44.  111. 


oadway:  IW  ITflb  Avenue  (below  t*d  SUl 
1  Aator  Houae:  Weat  Twenty  third  Street  Sta- 
tion: and  stations  foot  of  Deebnswe*  and 
cortlandt  stnwta:  I  I'ourt  street:  !*u  Fultoa 
Street.  »  Broadway  and  Pennsylvania  Annas 
station.  Brooklyn:  Station.  Jersey  t.lty.  Tha 
Hew  York  Transtnr  anpanj  will  call  for  and 
check  baggage  from  hotels  and  r 
tb  rough  to  deellnatloa. 
Telephone  "111  Eighteenth  Street" 
■  ylranla  ll»i:r.»d  Cab  Service. 


r-DWARD  V    QROrVAW  4.  D«0. 

CL   SUTIONERS.   D    PRIN1ERS.    D  *C 

54  BnoaD  strut.  Niw  f 044. 

blank  eonas.  PBIMTINO, 
L  I TMOI  .ft  APMINO,  eNQBAvma. 
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Capital,  •  $250,000 
Surplus,   -    -  $157,182 

Immediate  Returns  for  Southern 

Collections 

United 


Birmingham,  Ala. 


N-  E.  BARKER  Pre-Ment 
J.  H.  WOODWARD.  VlM 
W.  P.  O.  HAitDINO,  Vioe 
J.  H.  HARR,  Caahier 
W.  W.  CRAWFORD.  Awrt. 


EWALD  FLEITMANN.  President 
DAVID  C.  TIEBOUT.  Vice  President 


EDWIN  S.  SCHENCK.  Vice 
HENRY  DIMSE.  Cashier 


National  Citizens  Bank 


OF  THE  CITY  OF  NEW  YORK 

Capita.,  _______ 

Surplus  and  Undivided  Profits,    -         -         -  - 

Deposits,   Dec.  4,  1901, 

 ACCOUNTS  SOLICITED  

National  Bank  of  Commerce 

ST.  LOUIS,  MO. 
Capital,    -    -  $5,000,000 

SURPLUS  and  UNDIVIDED   PROFITS.  S3.300.000 


$600,000  00 

$370,996  70 
$7,097,610  84. 


W.  If.  THOMPSON.  President 
J.  C.  VAN  Rl.ARTOM.  Vloe  President  B.  F.  EDWARDS.  C_shler 


nU!lnrlr>lriU!-i         Capital,  $1,500,000 

The  r  niiaaeipnia    surplus,  $1,500,000 

ORGANIZED    1 803  ■  ■    |  ■  ■ 

Philadelphia,  Pa.  iMationai  Dank 

N.  PARKER  SHORTRIDGC.  Preet.      LINCOLN  GODFREY,  lit  Vice  PreeL.      I.  1.  RUE,  2d  V.  P.  and  C«*Mer      H.  J.  KESER,  Asst.  CasMer 


JAMES  H.  WILLOCK.  President 
THOMAS  W.  WELSH,  Jr.,  Cashier 


GEORGE  8.  BARRETT.  Vice  Pres 
JAMES  M.  YOUNG, 


Second  National  Bank 


DEPOSITORY 
OF  THE  UNITED  STATES 


PITTSBURG,  PA. 


DEPOSITORY 
STATE  OF  PENNSYLVANIA 


Capital,  $600,000  Surplus,  $2,900,000  Deposits,  $12,000,000 

Correspondence  of  Out-of-Town  Customers  will  Command  our  Special  Attention 
Collections  made  DIRECT  and  remitted  PROMPTLY 


National  Bank  of  Redemption 

BOSTON 

JAMES  B.  CASE,  President  THEOPHILUS  KING,  Vice  President 

EDWARD  A.  PRESBREY,  Cashier  PALMER  E.  PRESBREY,  Assl 

DEPOSITS,  $11,000,000 
Capital,  $1,000,000  Surplus  and  Profits,  $550,000 


uigiuzeo  d 


by  Google 


The  Continental  National  Bank  of  Chicago 

CAPITAL,  $3,000,000     SURPLUS.  $900,000     DEPOSITS.  $36,000,000 

IRA  ^P.'  bOWEN^  A»«t!"c«»h. 


\  * 


ISAAC  N.  PERRY.  V.  Prr»t 
RKNJ  8.  MAYER.  A«««.  Ca»h. 


OEO.  M.  UHYNOI.DS, 
WM.  W.  H1I-U  Srrty. 


THE  riSAMEB 


A  Weekly  Journal  of 


Affecting  Investments  X«w  Series  No.  906 


$10  per 


NEW  VORK,  DECEMBER  lit,  15)01 


Price  25  Cents 


The  National  City  Bank 

OF  NEW  YORK 
Capital,  Surplus  and  Undivided  Profits, 


JAMES  STILLMAN.  President 
SAMUEL  SLOAN.  Vice  Prest. 
a   G.  LOOM  IS.  Vlee  Prest 

WALTER  H.  TAPPAN.  Awiiwtnni 


Issues  Trawlers'  Letters  of  Credit,  available  la 
all  parts  of  the  World,  Opens  Commercial 
Credits.  Buys   Foreign   Exchange,  and  Sella 


$16,530,000 

G  S.  WHITSON,  Vice  Pre  it 
W.  A  SIMONSON,  Vloe  Preet. 
F.  A.  VANDERLIP.  Vice  Preet 
H.  M.  KILBORN,  Ce.hler 


•hiiT      Ainiiru  kwanauii. 


Awi«t»nt  (.whirr       JAS.  A.  STItLM  W*.  A.-u-Utaot  0<u>hler  ' 


si.^Sbo  FIRST  NATIONAL  BANKET™ 

MILWAUKEE,  WIS. 

UNITED  STATES  DEPOSITORY 

TRANSACTS  A  GENERAL  BANKING  AND  FOREIGN  EXCHANGE  BUSINESS.     COLLECTIONS  PROMPTLY 

MADE  AND  REMITTED.     CORRESPONDENCE  INVITED 

F.  G.  B I G  E  LOW,  President      WM.  BIGELOW.  Vice  Preet.     FRANK  J.  KIPP,  Cashier    T.  E.  CAMP,  Asst.  Cashlsr 


Capital.  $500,000     r.       »T    ..        ,  n  , 

surplus,  $500,000  First  National  Bank 


D.  H.  MOFFAT. 


SPECIAL  ATTENTION  GIVEN 
TO  COLLECTIONS 

Correspondence  Invited 


Denver,  Col. 


G,  E.  ROSS-LEWI  N. 

Vice-President 

W.  S.  CHEESMAN. 

Vice- Preei  dent 
THOMAS  KEELY. 

Csshisr 


GIRARD  NATIONAL  BANK 


Capital.  $1,500,000 


1 832  National 

PHILADELPHIA,  PA. 


1864 


Surplus.  $1,500,000 


FRANCIS  H.  REKVKft,  PresMeat  RICHARD  I.  AISTIN.  vie*  rrraident 

TIIKnlmKK  B.  WIEDKRS1IK1M.  M  Vice  Pr.  -ldnit.  IOB&PI1  WAYKB,  JU  .  ClSblSr 

LOGAN  C.  MURRAY,  IVst.     J.  S.  BOCK  EE,  V.  Prcst.     CHARLES  WARREN,  Cashier 

American  National  Bank 

LOUISVILLE!,  KY. 
Capital  and  Surplus,  $1,000,000 

UNITED  STATES  DEPOSITORY  STATE  OF  KENTUCKY  DEPOSITORY 

of  Service  for  Collwtioiw  on  Louisville,  an.l  In  Kriitm-ky. 
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INDEX  TO  QUOTATIONS 


(If  TORE 

tcd*f>  aloes*  .   .     ji'j  inn 

tnacllT*  and  Mll>.'BllaUM>U«  Stock*   3U« 

Bankai   l  ■  aiu" 

rt>r"i«n  M>>D«r   au^ 

Ballroed  ootid*   -   •nn-?tl< 

0.  B.Oot.  aecurttle*   tilt 

tmm  QcnraTlox*  ■■- 

<  -.f  i.  and  •   rea  •   

.Im  l.!.-!.:Oue   MM 

[Qiunu]<w  Oo*   'JluT 

KuKollanaous       MM 

Nell,  or,  i  s  at*  bank*  Inoom*  tiom  'il'iT 

Railroad  I  m  :   Jim 

Html  l.n'  :    n  ll   IK* 

rille  and  truat  oo'a   JUT 

HTATmurr* 
A  undated  ixnki.    JW3 

s-  i.  K<  ■!.!.  ■  banka   J0».i 

Waekly  Return*  *tnc*  Jen  I.  ixxi  1IM 

ALBANY.  N.  T. 

Bieotri.  »i  and  tracUon  aacurlllM  MM 

ATt-aHTA.  tlA 

Bank  Stock  tjuotatloun   JUT 

a i'h r- ;  a.  oa. 

Bank  |UOtaUi>m   Jill 

MI*c*ll*Aeoua  aecurlua*  .............  JI15 

Baltimore,  Mb. 

Bask  (lock*   HM 

Mlaoallaneou*  stock*  and  Bond*  MU 

boston. 

A*aoct*ted  bank  statement  3»»M 

do      short  comperetl**  1100 

Bank  alock  quotaUon*   ait 

■lectrloal  and  tracUon  aacurliles   .  ill* 

Stock  qaotatlnna   tut* 

Maaufacturlnc  Co '»  Stocks  3100 

BDPBALO.  K.  T. 

Ml»eell*n«ou»  atocka.  lilt 

0IN01NNAT1.  o. 

Bank  (lock  quotattona.  3111 

Electrical  and  traction  alock*  ills 

OLEVXLANIl.  O. 

Bank  *tock  quotaUon*   JI03 

Electrical  and  tracUon  ktock*.  Hit 

OOLPMBl'S.  OA. 

Local  quotation*  2116 

CHARLESTON,  b.  C. 

Hank  *iock  Quotation*  —    ill- 

M  I  ■  ■  f.  Ian  i  ■  i  -  quotation*.  311* 

0H1QAOO.  ILL. 

Bank  alock  quotaUun*  3II>1 

Electrical  and  traction  a*cantt*a   'ill* 

Block  Eacnaus*  quotation*  310* 

DETROIT.  MICH. 

TracUon  aocurltla*  21 IC 

DCI.DTH,  MINN 

Bank  aluck  quotation*  Jill 

Baralor  quotation*  4114 

BARTfORD.  OURft. 

TracUon  tecuriuta  , 


  2111 

EAXBAB  OITT.  MO. 

Bond  and  clock  quotation*  310* 

I-     .-•       K.  KT. 

Bank  (lock  qoolauona   311* 

TracUon  **curtUo*.  MM 

Mlaoailanaou*  quotation*  111J 

MILWAUKEE.  Win. 

Stock  quotation*  


  31l» 

MEMPHIS.  TIN  N 

Bank  *tock  quntauon*   ill. 

MI*cauea*ou*  quotation*   Mill 

MINNEAPOLIS.  MINN 

Bank  alock  quotation*  1114 

Ml*callan*ou*  quotation*  Hit 

BEWARE.  B.  J. 

Bank  itock  quotattona    Ill* 

Mlaoellanaoa*  Quotation*  ill* 

MAKHTUXX.  TUW. 

Bank  alock  quotaUon*. .     —    ill  J 

M  lacellaneou*  quoiaOon*   Jl  1 ' 

NEW  HATEN.  OONlt. 

Bank  Hiock*   3103 

I  and  tracUon  »*curtU*a   Ill* 


NEW  ORLEANS.  LA. 

Bank  ■•oak  quotattona. 
BtleoaUaneou*  t 

•assamx  n.  t. 
Bank  Stock*. 


JllO 

3110 


It.  J. 

nd  Mlaoailanaou* 


rBlLADELPHlA.  PA. 

raaa  B-yTruat.  In*,  aad  Ml*.  *«ooka 
Hallroadaod  Canal  atocka  


Bank  *tock*  ••• 

Railroad  and  M  taoallanaott*  bond* 
aMTTSBCBO.  PA. 

Bank  *tock  quotalloa*  

Bond  and  stock  notation*  


■  311* 
-91  If 
.ill! 

.nu 

JUU 
.  41  IB 
HIT 

.3110 
i  3110 


AMERICAN 

,  v^0NAL  BA^ 


Capital, 


*  —  * 

NATIONAL  " 
BANK 

°r 


$350,000 


//V0/ANAPOL\S 


.IIUIN  I'KKKIX.  hwklltMt  H.  A.  SCHI.OTZHAUER.  Caahler 

THEO.  STEMPKK1..  A«st.  CkahlM  AMUIEW  SMITH.  Asst.  Cathlar 


Only  Armor  Plate  Vault  In  Indiana 


Trial  to  bo»  the  Money  lor  erery  ColltM'tion 

75  proinlnaiit  In<llanapoli<i  hualn«*e  men  arr  *liar<>hoJdera 

Dlreotor*  all  In  BetfVI  business,  meetlne  dally 

SENDS  INDIANA  CHECKS  DIRECT 

Pebruury  4.  1001,  *OMn*SOCtd 

H«p(.  30,  UK)I.  Depoaita  S1.995.923 

BANK  OF  BUFFALO 


Capital 
•nd 


KSftSst  BUFFALO,  N.Y. 


$1,061,000 


Klll.iil  t.'.  Mel»u«al,  Pre»t 
t  in   I.  iMitlela,  (aahlec 


Laurence  D.  Rumacr.  Vlc«  Preat. 
Oeorge  Meadway,  Aaat  Caahlar 


SPECIAL  ATTENTION  GIVEN  TO  CITY  COLLECTIONS 
Accounts  of  Banks  and  Bankers  Received  on  the  most  Liberal  Terms  con 
intent  with  Sound  Banking 


XTATIONAL  BANK 
^         of  COMMERCE 

MEMPHIS,  TENN. 

J   T.  FAIU1ASOS,  Prealtlent 

OH.  V.  PIPEB.  Vie?  1T.--Itlent 
I  J.  A.  OMHEIUi.  l  ashier 

Capital,  •  -  $500,000 
Surplus  and  Profits,  $180,000 


CENTRAL  — 
NATIONAL  ^ 
BANK  


PB0T1DBN0E,  to.  I. 

TracUon  McurlUaa.  Ill* 

RICHMOND.  TA 

Bank  alock*  Ill* 

MtaeaUanaou*  quotation*  lilt 


HT  LOD1H.  vi. 

Traction  ■avunllaa.   

Bank*  and  Trust  Com  pan  1st 


 3U* 

 3101 


st  Paul. 


Capital  $500,000 

Surplus  $250,000 


OTIS  H.  I.UKB.  Praaldant. 

J.  ADAMB  BROWN.  Ca*bl*r 

JAMKB  fl.  CROCKER.  Asst.  CaaaJar. 

aMua^M^quou^toniV  tut  Accounts  of  Banks,  Bankers* 


TRENTON.  N.  J. 

Bank  8WMk*   

WILMINOTON.  OBL. 

Mlacallannoo*  quotation*. 


1110 


II  tr> 


Firms,  Corporations,  and  Uh 
dividuals  Invited. 


>y  GoogU 


18,  1001.] 
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EDWIN  LANGDON, 
W.  M.  WOODS.  Vice 
CHARLES  S.  YOUNG. 
LEWIS  S.  LEE. 


Columbia 


The  CENTRAL 

NATIONAL 
BANK 

OF  THE  CITY  Ol 

NEW  YORK 


Bank 


New  York  City 


Capital  and  Surplus 

$1,500,000 


Accounts  Invited 
On  an  Equitable  Basis 


Capital,  -  -  -  $300,000 
Surplus  and  Profits  $223,053 


JOSEPH  FOX.  President 

D.  H.  ROWLAND.  Vice  Preeldent 

W.  S.  GRIFFITH.  Cashier 


J.  B.  FORGAN.  President 
D.  R.  FORGAN,  Vico  Preeldent 
GEO.  D.  BOULTON.  Vice  Preet. 
R.  J.  STREET.  Ceehler 

HOLMES  HOOK.  A««l.  Ciwhler 
AI  OIHT  BU  M.  A».«t  Ouhlor 
FRANK  E.  BROWS,  A>it.  (  ;i-hl.-r 
CHAS.  N.  GILLKT.  A«»t.  <  ....l„.  r 

i:mii.k  K  BOIMiiT. 

Manner  lioinl  |N-i>BrteVel 

j<iiin  t:  harms, 

Mk-r  »-'..r.l«ii  KirMW  * »••»■»- 
MAX  MAY,  A-  1  M<r  Pun-Ian  Kl  » •«•»• 
FRANK  o.  WKTMOKK.  Aodlter. 


FIRST 

NATIONAL 
BANK 

Chicago 


Dl'Y  and  SKLL  Foreign 
A  }•  \changc,  all  classes  of 
Government  Bonds,  and  Issue 
Circular  Fetters  of  Credit  for 
Travelers'  use,  available  in  all 
parts  of  the  World 

COLLECTIONS 

Carefully  Made  and  Promptly  ac- 
counted for  on 

MODERATE  TERMS- 


AND 


MECHANICS 
TRADERS  BANK 


New  York 


CAPITAL, 

N  ETIP  R  OF  ITS. 


S400.000 
•     •  1 32,900 

LEO.  9CH  LESI  NGER,  President. 
ISAAC  STIE BEL,  Vice  President 


September  12.  1901— $2364,600. 

28,  1B98— 61,218,000. 

or  136 


TRADERS 

National  Bank 


PRINCIPAL  BANK  IN 

ROCHESTER,  N.  Y. 


CAPITAL.  $250,000 
SURPLUS,  $700,000 


HENRY  C.  BREWSTER. 
CHAS.  H.  PALMER, 
CARROLL  E.  B0WEN, 


igitized  by  Google 
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THE  FOURTH  STREET  NATIONAL  BANK 

OF  PHILADELPHIA 
Capital,  $3,000,000       Surplus  and  Profits,  $3,750,000 

Accounts  of  Banks  and  Bankers  Solicited  Foreign  Exchange  Bought  and  Sold 

S.  F.  TYLER.  Prealdent  R.  H.  RUSHTON,  Vice  President       B.  M.  FAIRES,  2d  Vice 

E.  F.  SHAN  BACKER,  Cashier       FRANK  G.  ROGERS,  Mgr.  Foreign  Ex.  Dept.         W.  Z.  M  c  LEAR. 


JERSEY  CITY,  N.J. 


First  National 
Bank  


Capital,  -  $400,000 
Net  Profits,  $880,000 


E.  F.  C.  YOUNG, 
GEO.  T.  SMITH,  Vice 
G.  W.  CON  KLIN.  Caahier 
J.  W.  OMBERSON.  Aaat. 


CHARTERED  1798 

SttfhfH  Haker,  Prttidnti  D.  //.  I'itrson,  Cn shirr 

Henry  A'.  Mclhrg,  Vut  I'rtst.    If.  E.  Tretttr,  AtU.  Caikitr 


....  BANK  OF  

The  Manhattan  Company 

CAPITAL.  52,050.000 

Surplus  and  Undivided  Proflta,  S2.12S.OOO 


London    Correspondent.  \I  FW  VADk' 

Capital  and  Counties  Bank  .  .  .  1NLV>  IUI\I\ 


New  England  National  Bank 
Kansas  City,  Mo. 


Capital.  -  -  -  $300,000 
Surplus  and  Profits.  $120,000 


J.  F   WWfflm,  Pregldent 
C.  (i.  Ill  UHARD.  Vice 
A.  W.  t'HIUW.  fashler 
OEO.  R.  HARRISON. 


Commercial 
National  Bank 


JAMES  H.  ECKELS 


Organized  1864 


Chicago 


Capital,  $2,000,000 
Surplus,  $1,000,000 


JOHN  C.  MrKKON 

\  \.-v  (v  A  lent 
DAVID  VF.RNON 

2.1  Vi<'.-  I'reflMent 

JOS.  T.  T  ALBERT 

Ca*liler 


.ETNA. 


National  Bank 

Hartford,  Conn. 

Capital  Stock  Paid  In        -       -  $525,000 
Surplus  and  Profits        -       -        -  $500,000 
Deposits,  nearly  FOUR  MILLION  Dollars 

A.  SPENCER.  Jr.  1'rx- .. l.-nt 
A  R.  HII.I.VEIt.  Vj<«  |T.»t.  W.  D  MORGAN.  Ciwhier 


I^tvnrrtt  Hrnlnnnl 

R.  HiUyrr  Juii 


Moriran  G.  Rulkeley 
H.  tWne  A.  Spencer.  Jr. 


Correapondence  with  Banks  Invited 


SEABOARD 

NATIONAL  BANK 

OF  THE  CITY  OF  NEW  YORK 

Capital.  $500,000 

Surplus  and  Profits.  $1,000,000  ^vSR**  Rt4ta. 
Deposits.  $20,000,000 

S.  G.  BAYNE,  President 

S.  G.  NELSON,  Vice  President 

J.  F.  THOMPSON,  Cashier 

C.  C.  THOMPSON,  Asst.  Cashier 

FMBBtMK      Courtesy      Accuracy  Liberality 


Correapondence  Invited  from  Bankers. 


THE   FIRST  CAPITAL 

■  NATIONAL  $s^° 
BANK  $206,000 

CONCORD,  N.  H. 


F.  THAYER.  President  i  HAH  ci   llr.MHK.  <n»hier 

W)l.  A.  STONE.  JR  .  A— l.  Cashier 

UNITED   STATES  DEPOSITORY 
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CAPITAL,  Ijoo.ovo 
IGRI'ICS,  lv, 


AMERICAN  EXCHANGE  BANK,  ST.  LOUIS.  S~SSSr 

ANY  PROFITABLE  BUSINESS  SOLICITED.  s.  chasm.uk.  v"c«. 


MECHANICS  NATIONAL  BANK 

OF  PHILADELPHIA. 

Capital  -  $500,000        Surplus  •  5425,000         Profits  $125,000 


MORRIS  NEVBURGER,  Prcaident. 
JOHN  FIELD,  Vio-ProiknL 


W.  H.  CURTIS  Jr.. 


FIRST  NATIONAL  BANK,  Nashville,  Tenn. 


JOEI   W   CARTKIL  Frr.KI.nt  CAPITAL,  .  $400,000 

JOII.  w.    AKTKlt,  rn.Kl.nt.  SURPLUS  AND  PROFITS,  82,300 

D.  •»  WILLIAMS,  Vtnt-PmMrat  DEPOSITS,        .       .  2,100,000 


TENNESSEE 
COLLECTIONS 


ItMlrvrf  BD  Ml  of  "» 

wtoflt.  QI1CK 


p*n»llan  for  good  wrrlre.  Wo 


F.  O.  WATTS,  Cmh'-r. 

R  E.  DON  -  Ant  Caebtrr. 

kave  a  large  I  lit  of  Mat.  rorre.pon.1-nt. 


NATIONAL  BANK  OF  THE  REPUBLIC 

BOSTON,  MASSACHUSETTS. 


Surplus  and  Profits  $1,250,000 


Capital  $1,500,000 

CHARLE8  A.  VIALLE,  President. 

HENRY  D.  F0RBE8,  Cwhl.r. 

Accounts  of  banks,  bankers  and  firms  received  upon  equitable  terms.    CORRESPONDENCE  INVITED 


ALBERT  8TONE,  V  ice-PrealdenL 
CHANDLER  ROBBINS, 


O.  HrKFSEK,  VI. 


C.  B.  ] 
PACL  A.  Do  LONG, 


FIRST  NATIONAL  BANK,  Columbus,0. 


CAPITAL,  $500,000 

Organized  1807. 

PAID  IN  DIVIDENDS  $168,000 


SURPLUS  AND  PROFITS,  $200,000 

DESIGNATED  DEPOSITORY  OF  THE  UNITED 

DEAL  IN  STATE,  CITY  AND  COUNTY  BONDS. 


CAPITAL  AND  SURPLUS    -  $853,300 

NEW  AMSTERDAM  NATIONAL  BANK 

OF  NEW  YORK 


G.  J   BAT  MAN  V.  ••u.hl.-r 


i'.  U\  UORMK,      -  rVrnldeal 


Accounts  of   Bankit   and  liankcr! 


R.  R  MOORK,  Pmridrat. 
IlTvltCCl. 


THIRD  NAT! 
BANK. 


COLUMBUS,  QEORQIA. 

CAPITAL,  $100,000         SURPLUS  ASD  PROFIT!*,  $*5,000 

8*  2U?STJ'.?BPA?.'  Pnf,t-         '^.C-  "RAIH.KY,  Vice  Pr*«t. 
ft  m.  BKACU.     uihler.  'GEO.  ft  BATK.S.  Ami.  Caviller. 

WE  ACTUALLY  REMIT  THE  DAY  WE  COLLECT. 


Organized  1889.  JOHN  W.  GRIGGS, 

THE  PATE  RSON  HENRY  C.KNOX, 

NATIONAL  ELM  E  R°Z.PHA  LST  E  D, 

BANK  C,.h,er 

Paterson,  N.  J.  oan  l  h.  murray, 

Assistant  Cashier. 

UNITED  STATES  DEPOSITORY 
CAPITAL  $300,000    SURPLUS  EARNED  $200,000 
Collections  Remitted  For  at  Low  Rate*  on  Day 
ot  Payment. 


an 
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IVUL.  LXXYI1I. 


Superior  Connections  for 


Southern  Busin< 


Capital  -  $400,000 
Surplus  and 

$128,600 


FOURTH 

NATIONAL  BANK, 
ATLANTA,  CA. 


WALKKK  K  INMAN.  V.Pwst.     JOHN  K.  OTTLKY. 


COLLECTIONS 

A  SPECIALTY. 

Correspondence 
Invited. 

CIIARLKa  I.  RT AN.  Ant.  Csibtef 


This  Bank  is  a  United  States  Depository. 


ALBANY  CITY 

NATIONAL  BANK, 

Albany,  IV.  Y. 
CAPITAL  •  $300,000~     "SURPLUS  •  $120,000 


» IT*  « 


uko.  h.  nucm 


I 

Agent  for  National  and  State 
Correspondence  Invited. 

Commercial  Bank, 

SYRACUSE,  N.  Y. 


Capital  $250,000    Undivided  Profits  $86,050 

RESERVE  DEPOSITORY  FOR  STATE  BANKS 
Accounts  Solicited. 
Collection  Facilities  Unsurpassed. 


Hour  City 
national 
Bank, 
Rochester 
new  York. 


Capital 
Surplus 


•  300,000 

•  190,000 


Accounts  of  Banks  and 
Bankers  Solicited 

Special  Attention  to  Collection*. 


C.  C.  WOODWORTII.  Prttldcot. 

v.  M  C.  BARKY,  1st  V.  P. 
K.  FRANK  BRKW8TRR,  3d  V.  P. 
I'KTKIi  A.  VAY.  Caster. 
R.  W.  BURTON.  Aut.  Ca.hler. 


FIRST  NATIONAL  BANK 


THE 


PIRST  NATIONAL  BANK 


CLEVELAND,  OHIO. 
Capital  $500,000  *  >  >  Surplus  $100,000 


BARNKTT.  President. 

J.  11   MOHLEY,  Vlw-PrmMmt. 

TIKIS    II.  WILSON.  t  ..blrr 

J   R.  GKARY.  AMULnt  Carter. 


Meridian  National  Bank, 

MERIDIAN,  HISS. 

CAPITAL  1100,000       SURPLUS  AND  PROFITS  $HO,000 


&  Caaainatloaof  Eastern  Capital  with  Uadlag  Local  Interests 


PATER50N,  N.  J. 
■•.an 

Capital    -   $400,000        Surplus   •  $500,000 

EDWARD  T.  BELL,  Pwaldent 
KTNOLDS,  Ylca-PrMldanl   R.  J.  HELDES 

United  States  Depository 


Third  National  Bank 

ATLANTA,  GEORGIA. 

<0r*ai>U«l  January. 


CAPITAL 
SURPLUS 

OFFICERS: 

FRANK  HAWKINS, President. 

H.  M.  ATKINSON,  Vkc-PrcHdcnL 

JOSEPH  A.McCORD.C*iWer. 


$200,000 
$100,000 


t. 


SPECIAL  ATTENTION  TO  COLLECTIONS 

St.  H  B.  McRAVKN.  Cashier 


■  I. 


Collections  Promptly  and  Carefully  Made. 
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OFFICERS 
n  A.  lil'UlX,  rmMnl 
JOHN.  H.  It"  ii.  HT.  Tirt-Pr**M*at 
Ji in  -  it.  i.i  s  in,  U  > .  «.al»r 
mit  I.  I'll  KiBD,  Aea't  rwfckr 
BI>RT  H.  HKSMRE1.  AMI  Cashier 
KAM'L  B.  ENlt  IIT,  Kw-rrlarj 

DIRECTORS 

Tbomaa  Murdoch. 

Charles  L.  Hntrhln.on. 
A.  1*.  Jonn«oo 

Henrr  «".  I  Mi  rand. 

John  II  Uwl»ht. 
Mow*  J.  Went worth. 
Then,  r'rernmn. 
B.  A.  Haagan. 


ESTABLISHED  1KTI> 


STATE  BANK  OF  CHICAGO 

Cash  Capital  One  Million  Dollars 

CHICAGO 

CORRESPONDENCE  DESIRED  *ith 
bunks  ittutPinplatinK  now  accounts  in  Chicago 

THE  REST  FACILITES  OFFERED 

WRITli  US  FOR  TERMS 


 VII 

Statement,  October  15,  1901 

RRSOOnCBS. 
U*na  and  dlwoanta. -$«, 

overdraft*  

Bonds   

"link"  ....  2.4M.834.M 

$l».Ml.fiTl.M 

LIABILITIES. 

Cmital  iitock  »i.ooo.(n»  oo 

Surpliia   100,(10000 

I'ndlrli1,-d  profits   111,4fi7.8e 

Deposits    8.629.871.70 

|8.«41.B71.8a 

l>rp<.«lis.  (Vt  IS.  1M>t:|2.R4.%.O4B.0S 
I»^poil»,  Oct.  15.  1R1W.  S.803.708  80 

IVtNWtui,  Oct.  15.  lW*f».  4.73t>,4'»17 

Rsaa^aiSff:  £55:33:8 


OEOBOE  W.  SEWHALL.  PfcWktont 


FRANK  TEST.  Caahler. 


•Rational  Hamilton  Bank 


it«i 

>SH5r\5?t^5Z 


BOSTON,  MASS. 


FIRST  NATIONAL  BANK,  lynn,  mass. 


Capital 

*.  P.  CLOIGH, 


$500,000  Surplus 

WILLIAM  1 1  ASSET,  Vlm-PmMenL 


$240,000 

CHARLES  V.  HA  I  LET,  Cashier. 


PEOPLES  NATIONAL  BANK 


Capital 


G.  RHKTT.  President 
B.  BPARKMAS.  Caat 


$300,000  Charleston ,  S .  C.       &  p^nsoooo 

Oldest  NATIONAL  Bank  in  South  Carolina. 


John  S.  Ltmon.  Preeldent.      Milton  Tootle,  Vic.  Preet. 
Graham  G.  Lacy.  Caahlar 

Tootle,  Bankers 

Lemon 


&Co. 


St.  Joseph,  Mo. 


Sand  ui  St.  Joseph  and  Northwestern  Missouri  and 
Fa-tern  Kansas  Collections 


Colonial  National  Bank, 

Cleveland,  Ohio. 


NATIONAL  BANK  OF  COMMERCE, 

TOLEDO,  OHIO. 


Surplus  * 

l   D.  CARR,  President. 

A   at.  CBE8BBOTJOB.  Vice-President. 

O.  W.  WALBRIDOB. 


Correspondence  Invited. 


Capital  and  Surplus,  $2,000,000  _  _] 

 o  

OFFICERS! 

HENRY  C.  CBR18TY.  President  B.  A.  BAWGOOD.  Vice  Fre.t. 
J.  V.  HARPBR.  Cashier.             O.  A.  CODLTON,  Asst.  Cashier. 
WM  E.  WARD.  Assistant  Cashier. 
 •—  , 

Prompt  sod  Careful  Attention  to  all  Business  Entrusted  to  Us. 

Try  Us  With  Tour  Ohio  Items. 

Wisconsin  National  Bank, 

MILWAUKEE,  WIS. 

Capital  *l,0O0,O0O 
Surplus 

FREDERICK  PABST,  Prest. 

OEO.  O.  HOUGHTON,  Vice  Prest. 

FREDERICK  KA8TEN,  Caahlar. 
C.  E.  ARNOLD,  Assistant 
HERMAN  F.  WOLF, 
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Tradesmens  National  Bank, 

DREXEL  BUILDING, 

PHILADELPHIA. 
Capital    •   $500,000  Surplus  and  Profits   -  $412,700 

OmO  H.  BABLK.  JR.,  BWH.    AUOC8T  B.  I/O  KB.  Ylc*-Pr«at.  BD8SBLL  8.  HUBBARD.  Cukler.    (IBNBT  D.hfeCARTHT,  *«•!  Caafcr. 

FOR EICN  EXCHANCE  BOUCHT  AND  SOLD. 
Travellers  and  Commercial  Letters  of  Credit  Issued,  Available  in  All  Parts  of  the  World 

Correspondence  With  a  View  To  Business  Solicited. 


PARK 

NATIONAL 

BANK 

OF 

CLEVELAND 

 CAPITAL,  1500,000 

SURPLUS  AND  UNDIVIDED  PROFITS,  S  iso.ooo     .  ,  . 

ACCOUNTS  OF  BANKS  AND 
BANKERS,  MERCHANTS  AND 
CORPORATIONS,  SOLICITED 

SPECIAL  ATTENTION  TO  COLLECTIONS 

H.  A,  BISHOP.  PRESIDENT            0.  A.  HARWAN,  VICE  PAESIOENT 
JOHN  SHERWIhi,  C*SHlE«t            F.  J.  WOOOWORTH,  ASST.  CASHIt 

Depository  of  the  United  States ,  State  of  Pennsylvania  and  City  of  Philadelphia. 

Corn  Exchange  National  Bank 

Capital  $500,000     PHILADELPHIA.      Profits  $740,000 

bin  J  a  WIN  OITHKNS.  Fraataaet.  CBAB.  8.  CALWRLL,  Cashl«T.  URRRITT  N.  WILL1T*.  iHt  Caahtar. 


Designated  Depository  of  the  United  States. 

NATIONAL  BANK  OF  THE  REPUBLIC  OF  Chicago 

Capital  One  Million  Dollars. 

In  Prepared  To  Act  an  a  Depository  for  National  Bank*  and  Bankers,  and  Belierlng  that  It*  Facilities  for  Making  Collections 
Throughout  the  Went  and  Northwest  are  ait  Good  a*  the  Bent,  Confidently  .Solicit,  the  business  of  those  Contemplating 
Opening  Chicago  Accounts, 

OFFICERS: 

JOHN  A.  LYNCH,  PrWlfeBt.  W.  T.  KENTON.  Vie.  FrrmlArnt 

J.  H  Cameron.  CaahUr.  a.  at.  lleKlNNBT.  Aaatataat  

The  Merchants  National  Bank 

OP  CHICAGO,  II^LV. 

CAPITAL  91,000,000     SURPLUS  81,000,000  UNDIVIDED  EARNINGS  8790,800 

CHAU5CEY  J.  BLAIR,  President  FREDERICK  W.  CROSBY.  Vice- Pre*! dent 

HENRY  A.  BLAIR,  id  Vice-President  JOHN  C.  (TRULY,  Cashier  EDWIN  H.  GAMBLE,  Assistant-Cashier 

1839  FLETCHER  national  BANK  1901 

INDIANAPOLIS. 

Capital      •      $500,000  *  j»  j»  j»  Profits      -  $422,000 

i.  J.  FLETCHER.  President.     CH AS.  LATHAM,  Cashier.    S.  A.  MORRISON,  Aaat,  Cashier.    S.  A.  FLETCHER,  Asst.  Caahler. 
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National  Bank  OF  THE 

REPUBLIC 

Salt  Lake  City 
Utah 


A  GOVERNMENT  DEPOSITORY 


Capital,  $300,000 

Surplus  and  Profits,  575,000 

• 

FRANK  KNOX,  President 
GEO.  A  LOWE,  Vice  President 
W.  F.  ADAMS,  Cashier 

Accounts  of  Banks  and  Bankers  handled  en  most  Fa- 
vorable Terms,  — ^— — >■ 

Correspondence,  with  a  view  to  Bualneaa,  solicited 


ESTABLISHED  1873 


UNITED  STATES  DEPOSITORY 


The  National  Bank  of  St.  Joseph 


L.  C.  BURNES.  President 
E.  D.  MCALLISTER.  Cashier 


ST.  JOSEPH,  MO.  SB 


USTON  WYETH,  Vice  Prest 

BURNES,  Jr.,  Vice  Prest 


CAPITAL,  ....        $100,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS,  $177,600  00 
DEPOSITS.  -  -  -         $5  096  400  00 

Usual  Facilities  for  Collections  throughout  Kansas   Nebraska,  Iowa,  and  Northwest  Ml 
Foreign  Exchange  Bought  and  Sold.     Circular  Letters  of  Credit  Issued, 

■a  all  parts  of  the  World 


WILLIAM 


HKHIiKKT  F.  HINCKLEY  Yiee-I>re*hlent 


ORES  WESTCOTT.  Cashier. 


Blackstone  Canal  National  Bank 


Capital 


PROVIDENCE,  **.  I. 
8500,000  Surplus  and  Profits 


$197,700 


OFFICERS, 


H  B.  BltiKLOW. 

President, 


TI«rr«ldrDl. 


DIRECTORS. 

Henry  Woods.     John  W.  Farwell. 
Matthew  Loce.   Jos.  8.  Blftlosr. 
C  B.  Barnes.  Jr.  Wm.  J.  Lsdd. 
John  Reed.         Wm.  L 
Joseph  9  Kesdsll. 


ATLAS 
NATIONAL  BANK 

BOSTON 

larcrporaud,  im»  itr»«i,nrd  •>.  Xstmosi.  iff  * 


of  Firms,  Individuals  sod  Corporations 
Solicited  J*  J»  J«  Any  Business  Entrusted  to 
Ui  will  Receive  Prompt  and  Careful  Attention 


rirst  State  Hank  In  the  lulled  *lat*»  In  Point 

of  ttnrpln*  to  Capital. 

Farmers  Bank  of  Nanscmond, 

SUFFOLK,  VA. 


CAPITAL  - 
Surplus  and  Prodis 


O.  F.  CAWTHOS,  President. 
P.  J.  LYONS.  Vice-President. 


E.  J.  Bl<  K.  Cashier. 
A.  I.  BEE/JEN,  Asst.  Cashier. 


CITY  NATIONAL  BANK 


Capita]  $200,000 


MOBILE,  ALABAMA 

t  t  I  Surplus  and  Profits,  J  13,000 


First-Claas  Facilllir*  on  all  Points  In  our  Territory. 
ALABAMA  AND  SOOTH   MISSISSIPPI  COLLECTIONS  SOLICITED. 


3 
0 
0 

§ 

a 

a 
a 
a 


Collections  no  Suffolk  and  Hurroundlnc 
Territory  K*>C4>IVf><l  on  V#»rj  KavornhJe  Terms 

State  Bank  of  Virginia 
Richmond  BS.* 


t  8.  ELLCTT,  Prest.  WM.  M.HILU< 
Aooonnis  Kollrltedt  Every  Aecommo 


Capital      -   -  I200.000 
Surplus  and  Profits      -  ■ 

QERMAN    AMERICAN  BANK 
ROCHESTER,  N.  Y. 

President,  FREDERICK  COOK 
\ tee  President,  BCOENE  H  satterlhb. 

Jd  Vice  President.  AI.BRECHT  VOOT. 

Cashier.  FREDERICK  P.  AI.LRN. 
Asst. -Cashier.  WILUAM  B.  FARNRAM. 


Digitized  by  CjOOQIC 


THE  NEW  YORK  FINANCIER 


[VOL.  innii 


TRUST  COMPANIES. 


TRUST  COMPANIES. 


TRUST  COMPANIES. 


The  Fidelity  Tra?^™lany 


Capital,  $300,000.      Surplus  and  Profits,  $60,000 


C.  W.  GRIGGS. 


LEONARD  HOWARTH.  1st  Vice 

P.  C.  KAUFFMAN.  Caahier 


J.  S.  BAKER.  2d  Vice 


Unsurpassed  facilities  for  Collections  on  Washington,  Oregon  and  British  Columbia. 

 TRANSACTS  A  GENERAL  BANKING  BUSINESS  

MERCANTILE  trust  company.... 


CAPITAL, 
SURPLUS, 


$  1 ,500,000 
$2,000,000 


FESTUS  J.  WADE,  President 
JONA.  RICE.  Vie. 
C.  H.  SPENCER,  Vie* 
L.  E.  ANDERSON.  Vie* 
G.  W  WILSON.  Tr***ur*r 
C.  H.  McMILLAN.  Secretary 


St.  Louis 


LINCOLN 

TRUST 
COMPANY 

ST.  LOUIS,  MO. 

Manufacturers 

Trust 
Company 

Providence.  R.  L 

Capital,  TWO  MILLION  DOLLARS 

ARTHUR  A.  B.  WOERIIEIDK.  President 
GEO.  7.  DURANT.  Tito  President 
GEO.  W.  LCBKE.  Vies  I  resident 

J.  H.  AUOUHT  ML  Y  Kit.  Vice  Pre*t. 
CHAP.  HAMILTON.  Secretary 

JULIUS  C.  GAltItKI.LTnvu.urer 

Offers  Advantageous  Terms 
for  Collecting- 
Rhode  Island  Items 

J.  EDWARD  STUDLEY,  Preside  nl 
G.       LANPHEAR.  Trew.  »od  S*c>. 

C.  MINOT  WELD.            FRANCIS  A.  LOW. 
President.  Cashier. 

WASHINGTON  NATIONAL  BANK, 

BOSTON,  MASS. 
Capital,  $730,000  Surplus.  $3*7, OOO 

MERCHANTS'  TRUST  COMPANY, 

320  BROADWAY.  NEW  YOWL 

CAPITAL,  $500,000  .  .  . 
.  .  .  SURPLUS,  $1,000,000 

a      a      •     •  • 

ttopoottfti?  for  New  York  State  Tun  J*.,  >>wToir> 
City  funda  aji'l  for  th*  l*4!**  rot>«fTt>  ox  »«w  Ton 
ItftW  BMatt  *n<*  Bankers. 

COMMERCIAL  BANK,  Jacksonville,  Fla. 

Capital     .     .  UO.OOO 
HE-SHY  HOBWSOS  PralStSL 
W.B  OWBX  V.-Pr..t            H.  OAlllARD.  Cassis, 

Taunton  Safe  Deposit  &  Trust  Co. 

TAUNTON.  MASS. 
CAPITAL.,  $200,000 
Oeposlta.  October  31,  1901.  S270.0O0 

Opened  (or  business.  April  1st.  IrtJl 
Special  Attention  Given  to  Collections 
Correspondence  Invited 

iSTAaLiBHto  less. 

Leather  Manufacturers 
National  Bank 

29  Wall  St..     -     New  York  Gty 

Transacts  a  General  Trust.  Financial  and  Real  Estate  Buelm 
interest  allowed  on  Dally  Balancae 
Accounts  of  Banks  and  Bankers  Solicited 


FREDERICK  TABER.  President 
RUFUS  A.  SOULE,  Vlee  Pre  at. 

E.  W.  BOURNE.  Ca»hler 

New  Bedford 
Safe  Deposit  and 
Trust  Company 

New  Bedford,  Mass. 

CAPITAL 

$200,000 

SURPLUS  AND  PROFITS 

$22,000 


The  LOWELL 

Trust 
Company 

LOWELL 
MASS. 

Capital,  $125,000 
Profits.  $35,000 

JOHN  J.  DONOVAN,  President 
GEO.  T.  SHELDON.  Vice  President 
GEO.  M.  HARRIGAN,  A< 
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JOSEPH  II.  WHITE.  Prrxldrnt. 
IIAKRY  L  lU'UUAtiK.  Vice - I"r«— ltl«-nt. 
FI1AXOW  HAItHINliTON.  i!cl  V.  I'. 
W.M.  J    MAM.EI.I..  Chirr. 
Wlf.  P.  BDLEP&ON, 


National 
Bank  


Boston 


CAPITAL 

$1,000,000 

SURPLUS  and  PROFITS 

$784»i45 


DarigMilvil  bepmllnry  L'nHad 
('•ininiotiKvalth  ■>(  Vincinln 
dtp  ..f 


AMERICAN 

NATIONAL  BANK 

Richmond,  Va. 


OLIVER  J.  SANDS.  President 
C.  E.  WINCO.  Vic.  Preaident 
O.  BAYLOR  HILL.  Caahlar 
WALLER  HOLLOOAY.  Aaat.  Caahlar 

CAPITAL,  $200,000 


Deposit  Growth  alnca  Organization, 
1,  1899 

Dee.  2.  lw« 
Feb. 

April  '.11.  Una 
.Inn*  'Jit,  inn 
Hent.  r>.  ii«m 
!>•**.  l.i,  ii»« 


fr.T4.it77  !«> 

:<7l..v.4  52 

r.7»l  'ji^j  <nt 

"1X1.274  74 

ivum  57 


May  31.  1901,  $951,323  00 

l'nttii|it  nn.l  l'»r.-fiil  Attention  In  nil  t>u.«ln.-~-  »■ 
i  iillllKSI'OSliK.M'K  K4H.ICITF.il 


itrxiHt.Nl 


SEeO/Nt>  /NATIO/NAL  BANK, 

ATLANTIC  CITY,  N.  J. 
Capital      .       $100,000      Surplus  and  Net  Profits  $125,000 

LRTt  C 


CITIZENS  NATIONAL  BANK 

Worcester,  Mass. 


B    PRATT,  Prr.Jd.nt.  OBO.  A.  SMITH,  Caahlar.  PRANK  RICHARDSON.  Aaat.  Caafelar. 

Capital     $150,000  Surplus  and  Profits  $78,000 


1  CHATTANOOGA  NATIONAL  BANK 

I  CHATTANOOGA,  TENN. 

tSj  CAPITAL,  $900,000  Prompt  and  Reliable  Servtom  in  all  ouatiMM 


Digitized  by  Google 


XII 


THE  NEW  YORK  FINANCIER 


(VOL.  LXXVIII. 


Capital  $1,000,000 


n 

n 

l 

arjfinrgir.  Surplus  $300,000 


E.  A.  POTTER,  President.        a.  B.  SHAW,  Vice-President.        JOY  MORTON,  Vice-President. 
J.  R.  CHAPMAN,  Cashier.      JOHN  JAY  ABBOTT.  Aasistant-Csshler.      O.  C.  DECKER.  Assistant 
COLLECTIONS  AND  ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED. 


FOURTH  NATIONAL  BANK.   Boston,  Mass. 
Capital  $750,000    Surplus  and  Profits  $300,000 

A.  W.  NEWELL,  President.       -j*j»j*o>j»>-       W.  N.  HOHER.  Cashier. 


Capital      •      $1,000,000  Surplus      •  $294,000 

MERCHANTS  NATIONAL  BANK,  Indianapolis,  Ind. 

3.  P.  FRENZEL,  President.  O.  N.  FRENZEL,  Vice  President.  FRED  K  FAHNLEY.  2d  Vice-President. 

O.  F.  FRENZEL,  Cashier. 

Indiana  and  Indianapolis  Collections  A  Specialty. 


South  Omaha 


NATIONAL  BANK 


n 


South  Omaha,  Neb. 


OCY  C,  ItAHTON,  Pmolilfnt 

K.  E.<TI>AHY.  Vi,-...Pr.-Hiil(«nt 
TBI  MAX  ItfCK.lM  V 
H.C.B..KT 


Capital,    -   -  - 
Surplus  and  Profits, 


$200,000 
$180,000 


OLDEST  NATIONAL  BANK 
AT  UNION  STOCK  YARDS 


all  Steele  YanK  1^ 


TRADERS  NATIONAL  BANK,  ".'I^JSU 

Collection*  on  Lowell,  Lawrence,  I   f\\AI  C I    I  MACQ 

Haverhill,  Malt.,  and  Nashua,  N.  H.  LVflKlilif  Hfll-aWWe 

C.  J.  CLIODEN,  President. 
WM.  F.  HILLS,  Vice  Prosldent.  F.  A.  HOLD  EN,  Cashier. 


Freemans  National  Bank 

BOSTON,  MASSACHUSETTS. 

Capital       -      $500,000      Surplus  and  Profits      -  $170,000 

WM.  A.  RUST,  President.  CEO.  P.  TENNEY,  Caahler. 
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FOUNDED  1810 


THE 

Mechanics  National  Bank 

OF  THE  CITY  OF  NEW  YORK 


33  WALL  STREET 


Condensed  Statement  to  the  Comptroller,  September  30,  1901 

RESOURCES  LIABILITIES 

•  and  Flownta   I13.7«U'»2  33     Oast!*!  »l<i 


nda 

kinjt  Houae 
from  Bmika 
i  and  Clin  k. 


.  **••••• 


l.7«W.4"2  33  4'ni-ttHl  St«vk...  $  'i.m\W 

7:w.lKj  i HI  Kur|  ln-         IV'tlia   2.317.IHO 

  .'.4-'..7)»!  !''.•  IHvi.I.  imIs  Unixntl   3.HVI 

  f.; >'..-'.. 7  7.%  D«|..*im    1M.4-.U11K 

7,I«SM,4*UI  J'J 


TeUl  tZBtMAW  78  Total    I22.f41.119  78 

GRANVILLE  W  GARTH,  Prssldsnt 

ALEXANDER  E.  ORR,  Vic.  Prssldsnt 

ROBERT  U    GRAFF,  Assistant  Cashlsr 

ANDREW  A.  KNOWLES,  Asst.  Cashlsr 

DIRECTORS 

HENRY  JL  NESMITH.  Ne.ti.lth  A  Son*  ALEXANDER  B.  ORB,  David  Dow.  A  Co.       LOWELL  LINCOLN.  Catlln  A  Co. 

HORACE  E.  OABTH.  b-tVasMsat  HRNRV  HKNTE,  Hanrr  Hente  A  Co.  CHARLES  M.  PRATT.  Standard  Oil  Co 

HENRY  TALMADOE.  H.  Talt.m.lge  A  C.       JOHN  SINCLAIR.  John  Sinclair  A  Co.  W.  B  BOILTON.  Boulton.  Bllas  A  Dallstt 

OKANYILLE  W.  OAIITH.  President 


"-MECHANICS 


R.  R.  HUTCHINSON,  Pre si dent 
O.  K.  FERGUSON,  Vies  Prssldsnt 
B.  B.  GRAHAM,  Vies  Prssldsnt 
CHAS.  O.  AUSTIN,  Cs.hl.r 


Accounts  and  Collections 

Solicited 
On  Favorable  Term* 


National  Bank 


r>iHErTori«« 

It.  R.  Hui<  hint..!,.  R  M.  Huh- 
l.nnl.  Hi-nrr  Ni"o!au«.  W.  J. 
Kinsella.  D.  K  Ferauwui,  Mor- 
ris <il»i~-r.  ChaH.  II  Tiinw. 
Jain--<  T  Dnuiimond.  B  B. 
(intltifcin.  C,  <■  Knox,  James 
(ireeti.  Clias.  O.  Austin 


CAPITAL,  $1,000,000 

SURPLUS.  $500,000 

DEPOSITS,  $8,000,000 


ST.  LOUIS 


AMERICAN 

NATIONAL 
BANK 

—.of  Kansas  City,  Mo. 


C.  S.  JOBES. 
a  B.  GRAY. 


J.  MARTIN  JONES,  Vice  I 
LAMAR  ROSS,  Asst.  Cashlsr 


Capital,  -  $250,000 
Surplus  and  Profits,  $  1 1 0,040 


Ws  solicit  Accounts  and  will  give  all  Business  PROMPT 
ACCURATE  and  CONSIDERATE  attsntlon 

Thoroughly  Organized  Collection  Department 
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 ~         ~~~~       ~j»>>  PORTLAND,  MB. 

Portland  National  Bank  "^xss&sss?  •  ~- 


WILLIAM  W.  MASON,  Vlce-Pre«tCUARLE8  G.  ALLEN, 


THIRD 


I  »  III  It 


Capital,  $2,( 
Surplus,  $1,075,000 


NATIONAL  BANK  I 


C.  H.  HUTTIG.  President 
&  W.  GALBREATH,  Cashier 
J.  R.  COOKE.  Asst.  Cashier 


ST.  LOUIS 

Entire  State  of  Missouri  remitted  Daily  upon  Receipt 


*.  M.  WALMSLEV. 
K  P.  WALMSLBY 


J.  P. 


LOUISIANA 


NATIONAL 
BANK  


New  Orleans 


Capital, 

Surplus  and  Profits, 


1500,000 
$375,000 


DH&CTORS 

Churl"-*  Lanier,  at  Wluwlow.  Lnntrr  A  Co..  NVw  York  City 
Wm  II  Mutthfw*.  WtKt^ni  Pnnlniv.   II  M,  Wi.liii»ley  „ 
John  II.  Invert.  Siupir  iuhI  KI<n*.  S  1*  Walmsley.  Ctt.m  FimLt 
Wm  T  Hiiniio.  Cotton  fietOT.   W.  V.  Hunlle.  Cotton  rsrlor 


L.  C.  HAYNE. 
FRANK  O.  FORD.  Chirr 


ona\ 


Bank 


0f  rXuQUSW 


Augusta, 


Ga. 


Capital,  $250,000 
Surplus,  $125,000 


other*  ■elicited 


MERCHANTS 

KENNETH  CLARK,  President 
CHAS.  H.  BIGELOW,  Vice  President 
GEO.  H.  PRINCE,  Cashier 
H.  W.  PARKER,  Asst.  Cashier 


NATIONAL 
BANK  


St.  Paul,  Minn 


CORRESPONDENCE 
SOLICITED 


Capital,  $1,000,0001 
Profits,     $1 75,000 1 


DIRECTORS 


Daniel  K.  Noyea 
Chaa.  H.  Btselow 
J  W.  Illahop 
V  M.  Wntktns 
C.  Livingston 


E.  N.  Saunders 
Goo.  H  Prince 

F.  B.  Rellom 
J.  H.  Skinner 
Louis  W.  Hill 


Kenneth  Clark 
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Wattonal 
XHnton  Bank 
of  /Ibar^lanb 

BALTIMORE,  MD. 

ESTABLISHED  1SOB 

WM.  WINCHESTER                    I.  M.  DIXON 

Pnsldeai                                Vice  President 

ROBERT  A.  DIGG8              H.  MURRAY  TINGES 

Vathtor                                Asm.  Cashier 

Capital,     -     -  $9UU,UUU 
Profits,  -     -     -  $255,000 

COLLECTIONS 

AND  ACCOUNTS  OF  BANKS  AND  BANKERS 
SOLICITED 

FOURTH 


NATIONAL 
BANK  


Nashville,  Tenn. 

Capital,  -  -  -  $600,000 
Surplus  and  Profits,  -  $408,100 


SAMUEL  J.  KEITH. 
J.  H.  FALL,  Vice 
J.  T.  HOWELL.  Ca.h.er 
G.  W.  PYLE. 


Prompt  and  Efficient  Service  on  all  Business 
entrusted  to  Our  Care 


H.  O'CONNOR,  Prc&Ktoflt 
C.  H  CUIKRTSON.  Vice  President  end 
MLLYIR  WHS  I  OS.  <**t. 


*  *  * 


NEW  ORLEANS 


STATE  NATIONAL 


BAINK 


Capital.  -  -  -  $300,000 
Surplus  and  Profits,     -  $140,000 

*  *  *  * 

to  Correspondents  the  facilities  of  a 
V.  r  II  Managed  and  Wrll-fquipped  Bank 


Swedish-American 
National 

^8nk  MINNEAPOLIS 

Capital,  $250,000  MINN- 
Surplus,  $50,000 

N.  O.  WERNER.  President 

C.  S.  HULBURT,  Vice  President 

F.  A.  SMITH.  Caahler 

E.  L.  MATTSON,  Asst.  Cashier 

Exceptions!  Facilities  for  handling  all  Bu»ln«sw  in  our  Territory 


LAWRENCE  B.  KEMP 

PRESIDENT 


WILSON  KEYSER 
CASHIER 


Commercial  and 
Farmers  National 
Bank—  > 

BALTIMORE,  MD. 

Capital,  .  $512,560 

Surplus  and  Profits,  $150,000 


Accounts  Solicited 


Dy  Vjt 


)Ogle 
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STATE 


CAPITAL,  $500,000 
SURPLUS,  $100,000 


COMMERCIAL 

DEPARTMENT 


GEO.  H.  RUSSEL,  President         R.  W.  G'LLETT.  Vice 
H.  C.  POTTER.  Jr.,  Vic*  Prsst.      R.  S.  MASON.  Cashier 
A   E.  WING.  Asst.  Cashier  H.  P.  BORGMAN. 

E.  A.  SUNDERLIN,  Auditor 


s  Bank 


SAVINGS 

DEPARTMENT 


Detroit 


E.  H.  JENNINGS. 

F.  A.  GRIFFIN, 


Cashier 


W.  HAMILTON  BRUNT, 

Asst.  Cashier 


COLUMBIA 

NATIONAL 
BAN  II  .  


Pittsburgh,  Pa. 


Capital,    .    .  $300,000 

Surplus  and 
Und.  Profits,  $236,000 

Deposits,  .  $5,399,58/ 


SECURITY  BANK 

op  Minneapolis,  Minn. 


CAPITAL, 

$1,000,000 

DEPOSITS. 

$8  000  000 

F.  A.  CHAMBERLAIN,  President 

PERRY  HARRISON,  Vice  Preside! 
E.  F.  MEARKLE,  Vice  President 
THOS.  F.  HURLEY.  Cuhier 
QUY  a  LANDIS,  Am»L  CmMhler 


Collections  m  Specialty 

Account*  of  DmU  flsnttrt.  Plrm§ 

mad  Corpormttomz  BO  1  letted  on 


M.  BABSKTT.  PnsMWl 
W.  BAltNIIAKT.  VI.*  Preal.lent 

HAHVKY  J.  HoU.I.sTER,  Cashier 
CLAY  H.  HOLLIBTEH, 


OLD 

NATIONAL 
BANK 


SUCCESSOR  TO 

FIRST 
NATIONAL  BANK 
GRAND  RAPIDS 


Grand  Rapids 

MICH. 


CAPITAL 
$800,000 


SAMrKI.  B.  HOPKINS.  President 
HERBERT  A.  RHOADES. 


P 


EOPLES 


National  Bank 


BOSTON,  MASSl 

Capital,  $300,000 
Surplus,  $  1  20,000 

The  Accounts  of  Banks, 
Trust  Companies,  Firms 
Individuals  solicited 


Tho  fnWIiti...  of  H  Well  Mnn-utnl  nnd 

rVi'«U>  i  IS:.nk  (•i»ure«  Prompt. 

h>li»l>lo  ServW 


Merchants' &  Planters' 
National  Bank, 

MONTGOMERY,  ALA. 


Merchants  Nat'l  Bank 

RICHMOND,  VA. 


CONDENSED  KROM  REPORT   TO  COJIP 
t  AT  CLOSE  OF  BUSINESS. 
SEPT  JWTH.  1901. 


l-oans  and  Discounts  W91.M8.U 

IT.  8.  Bead*.  Stocks,  etc   97.13J  U. 

l-iu*  A  Demand  Eicb.    IW.0S1  92 

Alabama  Uoods   O4.9UO.O0 

I>.>iu*ud      Loana  on 

  i3a.BTB.ao4a5a.i«.i» 

 .iT.sjLwf® 


1.1  A  HI  LIT  IKS. 

Capital  Stock   1250.00000 

Surplus  A  Net  Proflts       92.50B.UO  1* "t 

CJrrulatlon    10,000  .  < 

iDdMdiwJ  Deposits....  1. 119.740.87 

Bank  Deposit],   29,078  02 

-»I,;48,*1«  A- 

Total   #L541~.W  BP  1 

ROBT.  OOI.DTH WAITK.  President. 

U.  P.  LeORAND.  Vice  President. 

8.  B.  MARKS.  JR.  Cashier 


ions  P. 

JOHN  KK nil  BRANCH.  Vies  F 

JOHN  P.  GLENN,  Cashier. 

Dallj  anil  Direct  t  ommtinlrallon  wlthoser 
three-fourths  of  the  Banking  l*otnta  In  Vir- 


Atlanta  National  Bank. 

^52oo©  ATLANTA,  GA. 

aaxnswaxic.  Pre.!.  C.  F- 
P.  BubUBX.  V.-Freet.  H.  B. 


RAMSBOTTOM'S 

UNALTERABLE 

INK  INK  INK 

97-99  Greenwich  St.  New  York 
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WEST 
END 

NATIONAL 
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WASHINGTON 
D.G. 
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GERMAN 


Established  1834 

BANK  of 
CHARLESTON 

NATIONAL  BANKING 
ASSOCIATION 

Charleston,  S.  C. 

CAPITAL.  $300,000 

Surplus  and  Profits,  S236.7S0 

DEPOSITS.  $1. 316.000 

E.  H.  PRINGLE.  President 

M.  W  WILSON.  Cashier 

J.  H.  THAYER.  Asst.  Cashier 


Largest  Capital  of  any  Bank 
•  n  South  Carolina 


Capital.  -  -  S500.000 
Surplus  and  Profits.  $513,000 

DEPOSITS,  $3,600,000 


NATIONAL   BAN  K  [ 


GEO.  H.  BOHRER  President 
A    B.  VOORHEIS  Vice  President 
EDWARD  HERZOG  Cashier 
WM.  C.  WACHS  Asst.  Cashier 

S.hr.U  <*<Hrr»«|>MHirt|.«  with  a  view  to  l!o«il.e— 


..CINCINNATI 


THE  UNION 

NATIONAL  BANK 
OF  CLEVELAND 


Capital,  -  $1,000,000 
Surplus  and  Profits,  £300,000 
Deposits,  -  $6,500,000 


M.  A.  HANK  A.  President 
LEANDI.R  McBRI  1)1 .,  Vice  Presideni 
E.  H.  BOURNE,  -  -  Cashier 
E.   R.   EANCHER,  -    Assistant  Cashier 


GOVERN M  ENT 
DEPOSITORY 


CHAPIN 


NATIONAL 
BANK 

Springfield,  Mass. 


WM.  F.  CALLENDER.  Presid.nt 
GEO.  R.  YERRALL.  Cashier 


CAPITAL,  $500,000 
SURPLUS,  $175,000 


uigmzeo  oy 


Google 
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STATE 


CAPITAL,  $500,000 
SURPLUS,  $100,000 


COMMERCIAL 

DEPARTMENT 


SAVINOS 

DEPARTMENT 


Savings  Bank 

Detroit 


GEO  H.  RUSSEL,  President       R.  W.  GILLETT.  Vice  President 
H.  C.  POTTER,  Jr.,  Vic*  Preat.     R.  S   MASON,  Cashier 
A   E.  WING,  A**t  Cashier  H.  P.  BORGMAN,  Asst. 

E.  A.  SUNDERLIN,  Auditor 


E.  H.  JENNINGS, 

F.  A.  GRIFFIN. 


President 
Cashier 


W.  HAMILTON  BRUNT. 

Asst.  Cashier 


COLUMBIA 

NATIONAL 
BANK  ; 


Pittsburgh,  Pa. 


Capital,  . 

Surplus  and 
Und.  Profits,  $236,000 

Deposits,  .  $5,399,587 


SECURITY  BANK 


OP 


Minneapolis,  Minn. 


CAPITAL. 

$1,000,000 

DEPOSITS. 

$8  000  000 

F.  A.  CHAMBERLAIN.  President 
PERRY  HARRISON,  Vkx 
B.  F.  MEARKLE,  Vice 
TH0S.  F.  HURLEY. 
QUY  C  LANDIS.  Asst.  CmsMer 


Collection*  *  Specialty 

AtXOiiBtM  of  Rsaka,  fLaaken,   f  trmt 

mod  Corpormtkun  tol  kited  on 


J.  M.  BAHXETT.  Predion! 

W.  BARXHAKT.  Ties  Pr.wi.lmt 

HARVEY  J.  IIOLLISTER.  Canhlor 
CLAY  H.  H0LLI8TEB,  Asst.  Cashier 


OLD 

NATIONAL 
BANK 


SUCCESSOR  TO 

FIRST 
NATIONAL  BANK 
GRAND  RAPIOS 


Grand  Rapids 

MICH. 


CAPITAL 
$800,000 


SAMUEL  It.  HOPKINS.  President 
HEKBEBT  A.  HHOADE8. 


P 


EOPLES 


National  Bank. 


BOSTON,  MASS. | 

Capital,  $300,000 
Surplus,  3120,000 

The  Accounts  of  Banks, 
Trust  Companlea,  Firm* 
and  Individual*  solicited 

Th»  MllttM  «f  a  Well  Mansced  and 

Eauli  I  ho.k  hiKiire*  Prompt 

ajjd  KWinuIr  Servi.-e 


Merchants'  &  Planters' 
National  Bank, 

MONTGOMERY.  ALA. 

CONTJRN8ED  FROM  REPORT  TO  COUP 
TROL/LBR  AT  CLOSE  OF  BUSINESS. 
SEPT.  WTII,  1001. 

RESOURCES. 

tf»v»  and Dlaconnta  fM01.0SS.l3 

0.  8.  Bond*.  Stocka.  etc   B7,'Jd  «. 

Out  ft  Demand  Excb.  f385.rM2.02 

Alabama   Hood*   M. 50000 

Demand      Loss*  on 

  15l5T0.20-f«2,102.1I 

 MMUKtM 

I.I  ABILITIES. 

Capital  Stock   I2S0.O00  0O 

Surplus  ft  Net  Profits      02.500.00  in 

(Imitation    50.000. ;j 

IndlrlduaJ  Deposits....  1,110. 740.87 

Bank  Drpoelts   20.07802 

-fl.l48.nOA' 

TWal   $1,541,181  » 

UOBT.  GOI.DTIIWAITE.  Prcldent. 

m  p.  i*orand.  rtes-PraaMeat 

S.  B.  MARKS.  JR.,  Cs.al-r 


Merchants  Nat'l  Bank 

RICHMOND,  VA, 

OairttaU  W0O.000 
JOBS  P. 


BRANCH. 
JOHN  r.  OLBNN.  Cashier. 

Dally  and  Direct  C  omaanntcatlon  vllkotti 
Ihwruonhi  of  ih»  Hanking  1'olno  In  Vlr- 
Slnla. 


Atlanta  National  Bank, 

°«ooo  ATLANTA,  GL  -f&R-m 

JiMra  nwiitj.  Preat.  C.  E  CmaiEa.  Oa*M*a^ 

RAAVSBOnOM'S 

UNALTERABLE 

INK  INK  INK 

97-99  Gr**nwich  St.  New  York 
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WEST 

• 

i-rj   o  »d 

END 

lent 
Prest. 
Cashier 

Capital  and  Surplus,  $2 

Special  Attention  given  to  C 
Prompt  Attention  to  all  E 
Matter*  Intrusted  to 

NATIONAL 
BANK 

WASHINGTON 

F.  C.  STEVENS,  Presid 
J.  H.  MOORE.  Vice 
R.  A.  CHESTER 

D.C. 

Established  1834 

BANK  of 
CHARLESTON 

NATIONAL  BANKING 
ASSOCIATION 

Charleston,  S.  C. 

CAPITAL,  S3O0.000 

Surplus  and  Profits,  $236,750 

DEPOSITS,  S1.316.00O 

E.  H.  PRINGLE,  President 

M.  W.  WILSON,  Cashier 

J.  H.  THAYER.  Asst.  Cashier 


Largest  Capital  of  any  Bank 

in  South  Carolina 


GERMAN 


Capital.  -  -  $500,000 
Surplus  and  Profits.  $513,000 

DEPOSITS,  $3,600,000 


NATIONAL  BAN~K~| 


GEO.  H.  BOHRER  President 
a   B.  VOORHEIS  Vice  President 
EDWARD  HERZOG  Cashier 
WM.  C.  WACHS  Asst.  Cashier 

N  h  it«  <  ..rr.oi. >!..».•!,.  «■  with  n  vi»w  to  |Su»iii»— 


..CINCINNATI 


THE  UNION 

NATIONAL  BANK 
OF  CLEVELAND 


Capital,  -  Si, 000,000 

Surplus  and  Profits,  £300,000 
Deposits,  -  $6,500,000 


M.  A.   H ANNA. 


President 


LEANDER  McBRIDE,  Vice  President 
E.  H.  BOURNE,  -  -  Cashier 
E.    R.    FANCHKR,        Assistant  Cashier 


GOVERNMENT 
DEPOSITOR V 


CHAPIN 


NATIONAL 
BANK 

Springfield,  Mass. 


WM.  F.  CALLENDER.  Pr.sident 
GEO.  R.  YERRALL.  Cashier 


CAPITAL,  $500,000 
SURPLUS,     $1 75,000 
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Twelfth  Ward  Bank, 


NEW  YORK  CITY. 
Capital  &  Surplus,  $235,000 


OFFICERS. 

THOMAS  F.  GII.IIOY,  Prenldeut 
ISAAC  A.  HOPPER.  Vtce-Prest 
RICHARD  WEBBER,  Ylee-P<'e«ldent 
PRANK  B.  FRENCH,  Cashier. 
CHARLES  W.  DAYTON,  Coun»el. 


DIRECTOR.. 

Thoum.  Crawford.  Richard  Wehttvr. 

Henry  DlniM>.  Geo.  II.  Bnrfordu 

Jo«i-ph  B.  KaUer.  Thro.  Dleterlen. 

George  B.  Bniwn.  I«a»r  A.  Hopper, 

t'harlea  W.  iMjrton.  Darld  Rulakjr. 

fiwp  Frnnell.  Chaa.  W.  Morse. 

\Vm.  T.  Purdjr.  Tboa.  F.  Gllray. 
John  A.  Megarjee, 


CAPITAL 


National  $2!^00 
Bank  of 
Commerce 


NORFOLK,  VA. 


Nathaniel  Bcninmi,  Prcii<lent 
K.  P.  Vmitht,  Yn-e-Presiileut 
H.  M  Kerr,  nwhler 
M.C  F.re»M^A*.l»UhlCaahler 

Bajpertor  taointle*  tor  «oll 
Bemittauoea  at  lowest 


Capital.  ONE  MILLION 
Surplus  and  Profits,  $934,600 


NATIONAL 

MECHANICS 

BANK 


BALTIMORE, 
MD. 


JOHN  B.  RAMSAY. 

JAMES  SCOTT,  Cwhler 

rY>rrr»i»i»leiirc.  with  u  view  to  I 


ESTABLISHED  1830 


National 

Butchers  and 

Drovers 
Bank 

New  York  Citv 

Capital,  $300,000 
Net  Profits,  $72,000 


D.  H.  ROWLAND.  President 

G.  G.  BRINCKERHOFF.  V1Ce  President 
WM.  H.  CHASE,  Cashier 

E.  G.  TUCKER. 


Commercial  Trust  Company  of 
New  Jersey 

JERSEY  CITY,  IN.  J. 


Slut  ent  »t  the  rinse  of 


Juno  20U.  1901 


stocks  and 
Mortgage* 

Loans,  Demand  and  Time   1,589, 62S.28 

Bill*   Purchased   B2.390.O0 

Banking  House    569,507.54 

Furniture  and  Fixture*   6,672.37 

Due  from  Banks   15S.351JU 

Accrued  Interest    1  -1,363.8 1 

Cash  on  Hand  and  In  Bank   897,281.42 

LIABILITIES.  *4,317.824.85 

Capital    $500,000.00 

Surplus 

Undlvide. 

Deposit*    «%237,804JD 

Certified  Checks    7JBZ7.47 

Reserve  for  Taxes   9,050.00 


JOHN   W.   HARDENBERGH,  President, 

GEORGE  W.  YOUNG,  Vice-President. 
ROBERT  S.  ROSS,  Vlce-Prasldsnt. 

OSCAR  L.  GUBELMAN,  Secretary  and  Tr 
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S.  E. 

W.  A.  Faulkner.  Caah. 

y^MKRICAN 

NATIONAL 
BANK   


214    Doonsh.rc  St., 

comor  Franklin 

BOSTON.  MASS. 

Capital,  $200,000 

Send  11*  roar  I!m«i !,.-««  an<l  l(  vrll' 
wyIip  i-roitii'f  in ■•■  .Mr>'fu! 


,  nnmirnpr  , 

{   National.  Bank  of  | 


Seventh 


CAPITAL 


$1,700,000 


NATIONAL 
BANK 


NEW  YORK  CITY 


EDWIN  GOULD,  President 
EDWARD  R.  THOMAS  , 
WM.  H.  TAYLOR 


Vlca  Preeldenta 


GEO.  W.  ADAMS. 
DIRECTORS 

Kiln-In  Could 


R.  W.  JONES,  Jr., 
Vica  " 


Caahlar 


Kd« 


id  l(.  Tlintuaa 


Alei.  Mi-nniinld 
S:it:iui-I  Thomas 
Wta.  II.  Taylor 
Crawford  Kali-bank 


K   W.  JoOSB,  Jr. 
lltifh  Kelly 
Win,  K.  Cartlton 
Kraklrje  Hewitt 


TjuTMLMUL 

OF 

BALTIMORE 

Capital,  $300,000 
Surplus,  $211,000 

El  i.I  NE  I.EVERIVti.  PreeldeBl 
JAMES  II  EI>MI'M*S.i'»j>hl«r 
EOW.UtD  PRICE.  A»*(  C.-hi-r 

Corres[oii.lMii,>e  KnlMteil 


1784 


PRIVATE  BANKERS. 


Massachusetts  National  Bank 

53  State  St.,  BOSTON 

A-">imr«  of  n,nU.  Firm*.  Corporations 
Tni.'.-*  an<|  ln.hiflu.iU  i~.|i<-tt>-.|  \V«. 
|t.|.i!.m)  to  fiinr-li  lV|.~il..r»  every 
cvlmmtellt  Willi  (....I  ILmiklliK 

CAPITAL.  $800,000 

JOHN  W   WEEKS,  Pre.i.lent 
DANIEL  II  WISH.  \V.  I  Widen! 
EliEI'l.ltll    H   I't'RtlHS,  Candler 
EDWARD  S.  HAVVVAItl..  A»m  C*hier 


Capital,  $150,000 


FIRST 


National  Bank 


MANCHESTER,  N.  H. 

DAVID  CROSS,  President 

ARTHI  l(  II   H  U  K.  Viee  l'r.  «l 
FRANCIS  h  I.KTOY  Vi.-e  lT.-t. 
LEONARD  <t  SMITH.  Cannier 

Accounts  of  Banka,  Corporations. 
Firms  and  Individuals  Solicited 


Prompt  Attention  to  nil  Itnnkttiit 
»ww  Mailer-  entrusted  10  «» 


SECURITY 
HOT  8PRINCS,  ARK. 


Capital 


•50.000 
•  14,800 


E.  A.  DOUOLAS,  PrtaMtM 

M  C.  TOMBLBB,  Vice  President 
K.  II.  JOHNSON,  CnnhliT. 


John  L.  Willum*        R.  Lancaster 
John  Sktlton^WjllUim 


National  Exchange  Bank 

Of  Milwaukee,  Wis. 

Capital  Stock  1300,000 

Surplus  and  Profits  SI 47,210 


J.  W.  P.  LOMBARD. 
URAHT  I* ITCH, 

WM.  M.  POST. 


John  L.Williams  &  Sons 
BANKERS 

N.  E.  Corner  Tenth  and  Main  Streets 

RICHMOND,  VA. 


Exchange  National  Bank 


LITTLE 


Capital  

surplus  aad  Prtifll*  ... 

■  IMS.  r.  riNZEU  Prsasdeat. 
JACOB  M1BMBTBR.  Vlea-Preald«*L 

J.  S.  POLLOCK.  Ossnest 


ft.  6.  Cdwards  &  Sons, 

419  OUVK  NTRKKT,  8T.  I.OCIS,  MO. 

BONDS,  STOCKS  and    .  . 
.     .     Commercial  Paper. 

WM  TOSH.  CHICAGO  ANS  SI.  LOUS  STOCa 
UCNADUS. 


OILMAN,  80N  &  CO., 

BANKERS, 

No.  «2  CEDAR  STREET,  N.  T.  CITT. 

Investment  SeeuriUae. 


WM.  G.  GALLAGHER 

35-37  BROAD  ST., 


I  rerlaa  mi  a*  of  the  quotations  for  Da 

Beeorltlea  la  "The  Flnaocteiv" 
ata,"  and  "Wall  Street  Jo 


Edwin  W.  n..t»-rtr...u.  President 
A.  C.  Ha-W. -II  V  P      J.C  li.  2d  V.  P. 

U.  M.  Berry.  Cjud.ter 

LOAN  AND 

EXCHANGE  BANK 

COLUMBIA,  S.  C. 

!•.-;■.-•    r.   of  III.  Vnlt~l  StMo« 

Send  u»  r„ur  CV.Iieetions  and  Save  Timo 


A.  M.  FLETCHER, 

BANKER, 

1 28  Broadway,  NEW  YORK. 

Transacts  a  general  Banking  business. 
Becelves  deposits  Bubjoct  to  draft*. 

Dlvldendts  collected  and  remitted* 
Acta  a*  lWal  agent  for  corporations,  and 
negotiates  security  issues  of  railrouds 
and  other  companies. 
Money  loaned  on  approved  collateral. 

Deals  in  Investment  securities. 

Accounts  of  Bask*.  Bankers,  Corpora- 
tions and  Isdividual.  Solicited. 

and  Sold. 
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1880  Statement  of  the  Condition  l©Oi 

The  Marine  Bank,  Buffalo,  n.  y. 


December  3,  1901  (Condensed.) 
RESOURCES.  LIABILITIES. 
Cash  on  Hand  and  with  Banks   $2,5C«,705.S7         Capital  Stock  $200,000.00 

'  -  '^^ss^SSSgtZ  -™  

and  Lot     240,«91.74 


$14,2«a,S*4.24  «i  I. HS4.24 

■.   U.   CLEMENT,   Prrat.      J.   J.  AI.RRIG1IT.  Vlee-I'rcst.       J.  H.   LASCELLES.  Cwdlcr.      II .  J.  AVER,  Asst.  Cinbler. 

CLIFFORD  UURBELL. 


THE  MERCANTILE  NATIONAL  BANK 

OF  THE  CITY  OF  NEW  YORK 

Capital,    ■    ■    ■    $1,000,000  Frederick  b.  schence,  Presidem 

c     i         J  n   £M     tntioaiv  |AMES  v  WTT'  Cashicr 

Surplus  and  Profits,  $1,361,800         Em  KLEIN,  As5is(aol  Cashier 


DENVER  NATIONAL  BANK,  CTER 

United  States  Depository. 

CAPITAL      -      •      1600,000  8CHPLLS  AND  PROFITS      •  $280,000 

OFFICERS: 

J.  A.  THATCHER,  President  JAMES  B.  OR  AST,  Vlre-Prrsident  DENNIS  SULLIVAN.  Yire-Presideat 

J.  C  MITCHELL.  Cashier  EDW.  S-  IRISH,  Assistant  C**hl«r  J.  W.  HUDSTON.  2d  Asst. 


The  National  Bank  of  North  America 

IN  NEW  YORK. 

CapfUl   11,000,000     Surplus  and  Profit*  $1,023,700      Deposit*  $22,000,000 

WARNER  TAN  NORDBN.  Prtrt.  WILLIAM  T.  HATI1IBYER,  Tlcc-Pzwt. 

CHAPIN.  JR.,  Cssblvr.  W.  II.  TAN  NORDBN, 

J.  FREDERICK  SWBASY.  AariattBt  Cashier. 


Qentral  Rational  J}ank, 

Capital  ri  PVPI  ANin    Surplus  and  Profits 

$800,000  — — — — i— -— Hi  $290,000 

J.  J.  SI  LLIVAN,  President     E.  W.  OOLEBAY,  Vice-President    C.  A.  PAINE,  Cashier      L»  J.  CAMERON,  Ass't  Cashier 

WM.  M.  HARRIMAS.  OLIVER  HARRIHAS.  JR..  JOSEPH  W.  HARRIMAN 

MemUw  N  V   Htoek  Ix.-hunge  NICHOLAS  FISH. 


HARRIMAN  &  COMPANY,  i*n-f  **» 

120    BROADWAY,  NEW  YORK  CITY, 

INVESTMENT  SECURITIES. 


Digitized  by  Google 


Bankers  National  Bank,  Chicago 


President.  E.  S.  LACEY. 

Ex-iV>tiH't mller  of  the  Currency 
Cashier,  J.  C.  CRAFT 
Assistant  Caahlar.  J.  C.  McNAUGHTON 
FRANK  P.  JUOSON 


CAPITAL 

ONE 
M  I  LLI  0  N 
DOLLARS 


DEPOSIT  GROWTH 

Sept.  30,  1B96 
Sept.  30,  1897  - 
Sept.  30,  1898  - 
Sept.  30,  1899  - 
Sept.  30,  1900  - 
Sept.  30,  1901,  - 


S2.60 1,551  87 
-    $6,338,427  90 
S6.520.4B9  1  7 
.    S7.904.410  86 
S1 1.069,3  1 4  82 
512,391,945  19 
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AMOSKEAG  NATIONAL  BANK 

Manchester,  N.  It 

Capital     -     -  S200.000 

Surplus  and  Profits      -  9200,000 

0.  BTBON  CHANDLER.  President. 

JOHN  U.  CHANDLER.  Cashier. 

SOT  A  I.  V.  TA  FT.  Pres.  J.  W. VKRNON.Caih. 
M   J.  BARBER.  AaaL  Caahler. 

MERCHANTS  NATIONAL  BANK 

PROVIDENCE,  R.  I. 

CiriTALSi.ooo.aoo  m  nri.i  •»  SJH.oaa 

Collections  on  all  points  In  this  State,  sad 
en  all  principal  points  In  New  Eog- 
land  made  direct  sod  remitted 
for  St  lowest  rates. 

Merchants' 
Loan  &  Trust  Co., 

CMICAOO. 

BstaMUhed  I8»7. 

Capital  and  Surplus,  $  3,800,000 
Deposits      -      -  3S.ooo.ooo 

A  GENERAL  BANKING  HIHINKJW 
TRANSACTED. 
FOREIGN  EXCHANGE 
Tneelers'  letters  of  rr.au  sad  Commercial 
Credits  Issued  available  In  all  psrts  of 
the  world.  Cable  trsasfers. 

UOND  DEFARTWEMT. 
Oererament,  Bute.  County  sad  City  Bonda 
bought  and  sold. 
Til.  President. 

P.  N.  WILDER.  Asst.  Csshler. 
F.  O.  NELSON.  Asst.  Csshler. 
LEON  L-  LOEHR.  Secretsry. 

Chase  National  Bank 

OF  NKW  TORE 

rasltal.  Ksrsln  aa4  ProOU.        » 3,G5  7  ,000 

B.  W.  CANNON.  PrealdeDt. 

A.  B.  HEPIIURN.  Vice  President. 
I  3.  8TAI.KKR.  Csshler. 

C.  C.  BLADE,  Aas't  Csabler. 

I.  H.  MILLER.  Aas't  Csshler. 

B.  K_  TWITCHELL.  Ass  t  Csshler. 
W.  O.  JONES.  Asslstsnt  Caahler 

BUSINESS  SOLICITED. 

Carolina  National  Bank 

COLUMBIA,  S.  C 

*  A.  CLASS.  I'rr. '.!..,!        |  ILK  IOXEV  Csstlsc 
CAPITAL  S200  000 

SURPLUS,  160,000 

Facilities  For  Ntste  Celleetlons 


Organ  Urd  1S09. 


THE  BANK  STATEMENT. 

Following  the  estimated  loss  by  the 
banks  of  |i. '•:»'.♦. soo  rash  in  the  week 
Of  tha  ending  December  «.  there  was  last  week 
City      a  loss  of  M.S91,  as  shown  by  the  usu- 
al process  of  estlmalin*  cosh  move- 
ments.    In    each    week    the  outflow 
through  ex|«>rts  of  gold  was  about  the 
same,  while  last  week  there  was  a  large 
•  loss  to  the  banks  through  direct  and  In- 
dtNCt   shipments  of  currency  to  the 
gralu  and  the  cotton  centers.   So  far  as 
the  exports  to  Europe  of  gold  are  con- 
..  ined  the  urgent  need  for  the  metal 
will  probably  be  satisfied  after  the  cur- 
rent   week.     It    is    difficult  however. 


Bankers  Life 
Insurance 
Company 


York 

RICHARD  MORGAN,  President. 


FINANCE  COMMITTEE. 

WII.I.US  k.  NASI  Mkalrsiaal 

I'r.  •  inn  fcxrhssst  Bask.  X.  T 
CsUS  B.  hv  mil  Pies,  Irvlae  Nst'l  Bank.  R.1 
WILLI. ■  MIIKIK.Ssr. S  T.  (Trias  ll.*«  ».  K.  1 


SILIUKD  SORL.LVr-re..  Bankir.  Mfelai.t'o  .*.T.  movement  of  money  to  the  grain  c  entres 
▼rtta  a  CotiLbvmticm  Policy  ol  Binking  and  Tor  thlB  depends  almost  wholly  upon 
Insurance  speculative  manipulation  of  the  west- 

ern grain  markets  The  bank  state- 
ment  showed   a   loss  of  fS.lO'j.OuO  in 

$158.00  Of  AsStlS  tO  $100.00  Of  Liability  cash,  the  larger  part  of  which,  or  *5.- 

071. 9«0.  consisted  of  specie.  The  liqui- 
dation of  loans,  which  was  the  natural 


Business  Man's  Policy. 


ORSON  1 


WX.  BUTLER  WOOBBRIDtiE, 
Ntw  Englaad  H'lir.  ;<>  State  St.,  Boston,  Ma.*, 

Fort  Dearborn  National  Bank 

CHICAGO,  ILL. 

Capital  aiOO.OOO  Surplus  ilOO.OOO 

JOHN  A.  KINO.  Prestdeet. 
J.  H.  WHITBKCK.  VIee-PrealdenL 


L.  A.  OODDARD. 


result  of  last  week's  movements  In 
stocks  and  of  the  high  money  rates,  was 
reflected  In  a  reduction  ot  lll.l7S.100  in 
this  Item.  The  deposits  showed  a  de- 
crease of  $15,7!»y.soo.  very  nearly  cor- 
responding with  the  combined  loss  of 
cash  and  the  reduction  of  loans  The 
consequent  lessening,  by  $3.!»lt<.i»r>i>,  in 
i ,  icrvi  rei|  n  i  ftnenl  i  ail  led  II  ll<  •  SBM 
In  the  surplus  reserve  by  $1 .152.fi  SO  to 
IS.4H.0K  against  fS.lll.e2S,  the  lowest 


THE  DIME 

c      •           on       I  •  "f  'he  year.   The  statement  was  proba- 

savings  oc  Kan  Ring  Co.,  M).  nia(1),  OI1  rlsinK  av,.raRe«  for  cash. 

Cleveland,  Ohio.  !an" h<-n'"  u  iR  lik"ly  thBt  °" tmnk8 

Capital      •       -  IMMM 
Surplus  and  PreBIs       .  #!I»L 
Deposits  Ore r     •  «5,000.00d 


M.  G.  WATTERSON.  PrealdenL 
R.  W.  MOORE.  Vice-President. 
O    H.  BURKE  Vice- President 
B.  T.  HAMILTON.  Vice-President. 
F.  II.  TOWN8END.  Becty.  *  Treaa. 

We  Remit  Daily  For  Entire 
State  of  Ohio. 


and  bancs  it 

were  really  In  better  condition  at  the 
450  end  of  the  week  than  appeared  by  the 
return. 

P«'«'   1  I-  '01    p.-r   I.V  'OK   Per   111.  'IK*. 

1  ..un»      esT"  'it:;  :*»>  «7trj.7«u».i»ai  *iv; e > 

a  ie.„   im.4.-.s,«««>  i!(T,«ss,ano  mi.xsi.osi 

I  |en,  7I.7s.-..m»i  .v«. :t.'l7. 1i «<  .-■ii.ils»>,.'l>.> 
N.  t  .1. 1.  l»i ,l, \s.'Mm i  w;.«»s*. li««  T.'tu.M".:*"! 
Clrenl'n       91  STW.OnO    an,724.<s10  10.nitS.JSSl 

r,.t  rex  nssi.2*4.anas2l6.»02.*io$i0l,»io.oiio 

Use  r.-<.  S»>.7sn.r.7.*.  •JI«».«il7.iC1  1hL.s-0.h7.-. 
Rxr.  re...     ST..AVOW.    SS.X».:rt:.  S7.UCS.S33 
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U  an  acknowl*'l|t«Ml  riot  Dial    i  thrr  ympr 


r  In  the 


Jtiff*  U»  lt»  »«l*artla 


th«  dliwt  rraulla  thai  THK 
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In  awaking  corrw pondatila  In 


Tarloua  saatlona  of  tha  country,  Banker*  acn.n  our  col- 


iimna,  anil  tha  am- 


by  lh«.   great  majority 


of  oar  adrartUlnK  natron*  noad  only  be  «-Hxl  In  anbitan- 


clattnn  of  theaa  rlalma 


IS  MORE  CIRCULATION  ESSENTIAL? 


The  discussion  of  current  banking  problem*,  following 
the  meeting  of  the  American  Banker*'  Assoc latlon  in  Oc- 
tober, an«l  the  report  of  the  Secretary  of  the  Treasury, 
issued  a  few  days  since.  Is  a  clear  Indication  of  the  Interest 
which  the  public  Is  taking  ill  one  of  the  most  complex 
financial  problems  with  which  this  country  has  now  to 
deal.  A  great  deal  of  this  dismission  is  valueless  for  It 
offers  no  remedy,  and  not  a  little  of  it  Is  misleading.  In 
that  il  Is  based  on  unsound  premises  and  a  misconception 
of  fundamental  facts.  It  is  pleasant  to  note  that  busy  men. 
who  really  understand  the  principles  of  banking,  are  going 
to  the  trouble  or  elucidating  their  views  in  the  hope  that 
popular  fallacies  may  be  eliminated  from  the  field  of  de- 
bate. In  this  connection  attention  Is  directed  to  an  article 
by  George  M.  Coffin,  published  on  another  page.  Mr. 
Coffin,  previous  to  his  acceptance  of  the  vice-presidency  of 
the  I'hcnlx  National  flank,  of  New  York,  was  for  twelve 
years  connected  with  the  office  of  the  Comptroller  of  the 
Currenc  y  at  Washington,  acting  for  several  years  as  dep- 
uty. Needless  to  say  he  had  special  facilities  for  Htudylng 
the  practical  working  of  the  National  banking  system,  and 
he  made  mil  use  of  these  opportunities  One  of  the  closest 
lines  of  Investigations  pursued  was  the  currency  and  bank 
nolo  problem.  In  March.  1893,  he  published  in  the  Boston 
Times  a  plan  for  impounding  the  greenback  then  a  most 
troublesome  proposition — by  using  these  notes  up  to  50 
per  cent,  of  banking  capital,  as  a  basis  of  National  bank 
note  circulation,  requiring  hanks  to  redeem  the  notes  In 
gold,  with  the  proviso  that  an  additional  SO  per  cent,  cir- 
culation could  be  issued  as  an  asset  currency,  secured  by  a 
safety  fund.  This  plan,  It  will  be  recalled,  was  the  prin- 
cipal  recommendation   made  by   the  Comptroller  of  the 


Currency  In  his  report  of  1894.  and  II  has  been  advanced 
since  officially  In  other  forms.  But  while  it  was  a  matter 
of  pressing  necessity  in  1893-4  to  get  rid  of  the  green- 
back by  almost  any  expedient,  conditions  have  since 
become  so  changed  that  what  was  important  six  years  ago 
calls  for  less  radical  action  at  present.  Mr.  Coffin.  In  his 
article  this  week,  shows  rather  conclusively  tbat  the  mere 
amount  of  circulating  medium  is  not  a  matter  that  calls 
for  special  attention,  and  that  In  contending  for  an  Indefi- 
nite expansion,  elements  that  make  for  future.  If  not  Im 
mediate  trouble,  may  be  aroused.  Ills  citation  of  facta  cov- 
ering many  years  experience,  both  in  this  country  and  in 
Europe,  is  both  Interesting  and  Impressive.  Mr.  Coffin 
also  demonstrates  that  the  banking  power  of  the  United 
States  has  as  yet  scarcely  been  drawn  upon,  and  that  the 
full  measure  of  this  power  can  be  Utilised  regardless  of 
whether  we  issue  more  bank  notes  or  not.  His  article  is 
best  read  in  the  original,  and  readers  are  referred  to  it  as 
a  contribution  which  Is  well  worth  study. 


EXPORTS  OF  DOMESTIC  PRODUCTS. 


The  Treasury  has  Issued  it*  estimate  of  the  eximrts  of 
domestic  products  for  the  month  of  November,  and  the 
totals,  as  given,  possess  considerable  Interest.  The  volume 
of  products  of  the  earth  shipped  abroad  during  the  month 
amounted  to  fsri.73n.792,  as  compared  with  fSj.5Hi.052  for 
October,  this  year.  The  decrease  of  nearly  six  millions  la 
accounted  for  by  a  shrinkage  of  fl.ooo.iHiO  In  cotton  exports 
and  of  I2.iiuu.imhi  In  the  shipments  of  breadstuffs.  The  cot- 
ton figures  Tor  the  month  were  f  42.537, fi25,  and  breadstuffs 
f  is. Ml, '137.  Provisions  and  mineral  oils,  the  other  princi- 
pal commodities,  maintained  their  full  average. 

It  Is  worthy  of  mention,  in  this  connection,  that  if  the 
twelve  months'  export  record,  Including  both  products  and 
manufactures,  shows  any  falling  off.  as  compared  with  last 
year,  the  source  cannot  be  traced  to  domestic  products.  For 
the  eleven  months  of  1901  the  United  States  has  exported 
f779.306.500  of  the  latter,  as  compared  with  f  740  55K.692  for 
the  same  period  In  1900,  and  f«9fi.5oO,235  In  1898.  The  1901 
record,  therefore.  Is  nearly  f39.ooo.ouo  in  excess  of  1900, 
The  gain  is  due  to  the  enlarged  shipments  of  breadstuffs. 
t2,'i:'.5r,7,oifi  of  these  commodities  having  been  shipped 
abroad  In  the  eleven  months  or  190),  as  compared  with 
t21S. 409,371  in  19ou.  The  increase  or  f.ll.ooo.ooo  contrasts 
sharply  with  a  decrease  of  fl2.9oo.niM.  in  cotton  exports. 
Provisions  show  a  gain  or  f17.oiMi.000  for  the  eleven  months 
of  1901.    It  was  pointed  out  In  our  issue  of  December  9th. 

that  for  the  |44,0O0.0O0  decline  In  manufactured  exports, 
copper  and  Iron  were  solely  responsible.  As  the  matter 
stands  the  country  will  probably  close  the  year  with  an  ex- 
port  record  in  excess  of  190U.  and  so  far  from  a  decline  in 
activity  of  shops  etc.,  the  sales  will  probably  Include  a  larger 
percentage  of  exports  of  those  articles  which  require  skill 
In  manufacture  than  at  any  previous  period.  And  farmers 
and  planters  are  certainly  no  worse  off  than  In  the  exceed- 
ingly prosperous  year  1900,  for  higher  wheat  and  corn 
prices  have  counteracted  much  of  the  effect  of  a  short  corn 
crop,  while  cotton  prices  are  advancing  in  a  manner  that 
will  overcome  similar  untoward  climatic  effects. 


Of  the  77  new  reserve  accounts  opened  by  National  banks 
throughout  the  United  States  for  the  week  ending  Decem- 
ber 7th.  37,  or  49.3  per  cent,  were  placed  with  reserve  insti- 
tutions represented  in  the  advertising  columns  of  "The  Fi- 
nancier." The  list  or  new  appointments,  brought  down  to 
December  l  Ith,  »  m  be  round  In  the  usual  itcpuitMic:  • 
where  In  this  Issue. 
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GEOGRAPHICAL  DISTRIBUTION  OF  BANKS. 


official  figures  prove  that  states  having  tin-  largest  per- 
centage of  population  possess  fewer  banks,  nunn  rt<  ally, 
tlian  are  to  be  lound  In  the  more  sparsely  populated  set Hons 
of  thf  country.  This  does  not  mean  necessarily  that  the 
busier  centers  have  poorer  hanking  facilities,  hut  at  the 
same  time  It  ia  rather  surprising  to  learn  that  bank*  are 
ploneera,  rather  than  followers.  In  the  development  of  our 
civilization.  The  Internal  Revenue  Department  reports  that 
for  the  fiscal  year  ending  June  3oth  last,  returns  were  re- 
ceived from  14,4.15  banks  and  bankers  throughout  the 
United  States.  The  Comptroller  of  the  Currency  has  com 
piled  these  returns  for  the  purpose  of  establishing  ratios  of 
distribution,  and  the  results  are  interesting  to  say  the  b  ast 

The  eastern  states  lead  in  volume  of  banking  capital 
namely.  $694,455,830;  followed  by  the  middle  states  with 
$425,555,039;  the  New  K  tig  land  states,  with  $.'27.31 1.333;  the 
southern  states.  1186,746,269;  the  Pacific  states,  including 
Hawaii.  $8'.t.635.5v; ;  and  the  western  states,  with  $68,369,118. 

The  state  of  Now  York  ia  in  the  lead,  with  $374,660,141 
banking  capital,  or  over  22  per  rent,  of  the  total.  The  pop- 
ulation of  the  state  Is  nearly  10  per  tent,  of  that  of  the  coun- 
try, and  the  state  has  nearly  8  per  rent.  11,131)  of  the  total 
numlter  of  banks — 1  bank  tor  every  6.5 is  inhabitants  The 
996  banks  in  the  state  of  Pennsylvania  have  hanking  cap! 
tal  aggregating  $225,269,422.  In  this  state  there  ,»  |  bank 
for  every  6.639  of  population.  Massachusetts  is  third  In  the 
list  In  volume  of  capital,  the  amount  being  ll24.494.Mf,  hebl 
by  339  banks- 1  institution  for  every  8.454  Inhabitants 

The  fourth  state  in  the  list  is  Illinois,  with  capital  of 
$102,313,723  and  1 .06 J  bank*,  or  1  for  every  4.6x6  Inhabl 
tants.  No  other  state  in  the  Union  has  hanking  capital 
reaching  the  |MA.(MW.fl«MI  mark,  though  Ohio  has  only  about 
$:'ooo.  less  than  Illinois. 

The  returns  show  that  there  are  792  banks  In  the  New 
England  states— 1  to  every  7."5t;  inhabitants.  In  the  eastern 
states.  2.! til  banks — I  to  $.982;  southern  states.  8.S2R — 1  to 
8.897;  middle  states.  5.950 — 1  to  every  3.946;  western  states. 
1.986—1  to  every  2.634:  Pacific  states.  681 —  1  to  every  4.881 
of  population  Taking  the  whole  country,  the  returns  show 
that  there  Is  1  bank  for  every  5.371  inhabitants. 

There  are  more  banks  In  Iowa  IMS*)  than  in  any  other 
state  of  the  Union,  and.  with  one  exception,  the  state  has 
the  greatest  number.  In  proportion  to  population,  namely,  1 
to  every  1.717  Inhabitants;  South  Dakota,  the  exception,  has 
1  bank  to  every  1.7<'2  of  population 

The  western,  middle,  and  Pacific  states.  In  the  order  men- 
tioned, have  the  largest  numlter  or  banks  in  proportion  to 
Itopulation  and  the  southern  states  the  least.  In  other 
words,  the  western  states,  wtlh  6.8  tier  cent,  of  imputation, 
have  13.7  per  cent,  of  the  number  of  hanks:  the  middle 
states  30.3  per  cent,  of  the  population  and  41  2  per  cent  of 
the  banks:  the  Pacific  states  4.3  per  cent,  of  the  population 
and  4.7  per  cent,  of  hanks,  while  the  southern  states,  with 
28.8  per  cent,  of  the  population,  have  but  17.5  per  cent,  of 
the  number  of  banks  report  Inn. 

The  average  capital  and  surplus  per  liiink  is  the  greatest 
In  the  New  Kngland  states,  namely.  |$$7,OM9;  the  average 
In  the  eastern  states  is  $275,796;  In  the  Pac'fic  states.  $131. 
170;  In  the  southern  states.  $73,791;  in  the  middle  states. 
$71,522.  and  In  the  western  states.  $34,425.  The  average  per 
hank  In  the  United  States  is  shown  to  he  $117,067. 

It  appears,  therefore,  that  the  south  Is  the  only  section 
suffering  from  a  dearth  of  banking  capital,  but  taking  Into 
consideration  the  character  of  population,  this  deficiency  la 
not  serious.  Density  of  population,  it  seems,  makes  for 
concentration  of  hanking  capital  Into  fewer  Institutions. 
For  example.  New  York  City  banks,  which  handled  70  per 


cent,  of  the  clearing  house  totals  of  the  United  Slates  last 
year,  number  only  62.  and  of  this  list  a  dozen  banks  do  the 
bulk  of  the  business.  The  figures  presented  above,  how- 
ever, prove  beyond  doubt  that  the  cry  for  more  banking 
facilities  In  the  newer  sections  of  the  United  States  is  hardly 
justified  when  actual  conditions  are  examined  In  detail. 


RETIRING  NATIONAL  BANK  CIRCULATION. 


A  Chicago  bank  officer,  whose  institution  is  reducing  its 
circulation  one  million  dollars,  admits  that  the  motive  Is  to 
sei  ore  the  prO til  on  the  bonds  behind  the  notes.  At  present 
prices  circulation  is  not  profitable — that  Is.  It  is  not  as  pro- 
fitable as  to  retire  the  notes  am)  convert  the  bonds  Into 
cash  The  rush  by  banks  to  retire  notes  during  the  opening 
week  In  December  has  been  mentioned  in  this  paper,  and 
the  full  measure  of  redemption  permitted  during  any  one 
month  $3.000,000 — has  already  been  reached.  Clearly,  we 
have  reached  a  |Ktint  where  new  circulation  will  not  keep 
pace  with  current  redemptions,  and  the  volume  may  be  re- 
garded at  Its  maximum.  Tin-  reasons  for  this  state  of  af- 
fairs are  not  difficult  to  explain.  The  C.overnment  has  been 
a  heavy  buyer  of  bonds  during  the  year,  and  while  its  offers 
have  not  included  the  new  two  per  cents.,  banks  have  been 
substituting  these  bonds  and  selling  the  unmatured  Issues 
which  they  had  deposited  previously  with  the  Treasury  to 
secure  circulation.  The  process  of  conversion  Is  well  set 
forth  in  the  following  table,  extracted  Dom  the  current  an- 
nual re|tort  of  the  Comptroller  or  the  Currency: 

Bonds  deposited  to  secure  circulation. 

March  13.  Oct.  31.  Oct.  31. 

1900.  l!<nn,  1901. 

3  per  cents.  I9U8-18  $56,164,820      $7,756.5X0  $3.9x3,780 

4  per  cents.  19«7  130,302.250      13.544,100  6.032,000 

•  per  cents.  1925   14.697.850       7,503.350  2.911,100 

5  per  cents  l9ol   21.996.350       1,293,000  268.900 

2  per  cents.  1891   2M9M.150       1.019.950  12.500 

2  per  cents.  1930   27u.oo6.660    316. 625. 65o 


Total   $213,651,420  $301,123,580  $329,833,930 

The  C.overnment  actuary  s  latest  calculation  of  the  profit 
with  money  at  6  par  cent.,  on  the  issue  of  $100,000  National 
bank  note  circulation  secured  by  deposit  of  $1<M,M0  In 
bonds  purchased  at  market  prices  Octolter  31st.  shows  that 
with  the  2  per  cents,  at  iox.712.  the  bank  makes  $796.84,  or 
0733  per  cent.:  but  on  the  4  per  cents,  of  1925  at  138  261. 
there  Is  a  loss  or  «>  09  per  cent.  The  prices  of  other  bonds 
available  as  security  for  circulation,  together  with  the  rates 
per  cent,  of  profit  are  appended: 

Price.  P.  C. 

Fives  of  1904  106.639  0.7 14 

Fours  of  1907   111.799  .417 

Threes  of  I90S  108.258  .407 

These  figures,  it  must  be  understood,  represent  a  maxi- 
mum of  profit  on  a  full  circulation.  Where  a  percentage  of 
circulation  remains  Idle,  and  when  money  rates  fall, 
the  profit  shrinks  |wrhaps  to  zero.  It  is  much  better  for  a 
bank,  therefore,  to  take  advantage  of  a  high  bond  market, 
and  make  a  direct  profit  or  three  or  rour  per  cent,  on  Its 
bonds,  providing  It  secured  its  issue  at  former  figures,  than 
to  accept  the  fractional  advantage  accruing:  from  Its  cir- 
culation. 

The  Secretary  or  the  Treasury  in  a  statement  made  last 
week,  took  exception  to  the  general  heller  that  banks  were 
retiring  their  circulation  because  or  high  bids  by  the  Gov- 
ernment for  unmatured  bonds,  and  expressed  an  opinion 
that  of  the  17,000.000  circulation  now  In  process  of  retire- 
ment.  at  least  80  per  cent,  was  represented  by  two  per  cent, 
bonds,  which  the  Government  is  not  buying  at  any  price. 
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But  this  is  not  conclusive,  for  a  diminishing  bond  supply, 
under  present  circumstances,  must  result  in  a  maintenance 
of  firm  prices,  for  While  the  circulation  of  gome  banks  Is 
being  reduced,  other  institutions,  notably  new  banks,  are 
compelled  to  make  bond  deposits  to  a  certain  percentage  of 
capital,  thus  creatlug  a  constant  market.  In  other  words, 
the  same  ratio  of  profit  can  be  obtained  on  sales  of  new 
bonds  in  the  open  market,  largely  because  of  the  two 
aources  o(  demand.  The  Treasury,  however,  has  been  ac- 
cused unjustly  of  making  too  high  offerings  for  bonds  This 
la  not  true,  for  the  estimates  were  figured  on  average  open 
market  quotations,  and  are  still  based  on  these  figures.  But 
It  la  apparent  that  the  time  Is  rapidly  approaching  when 
the  National  banking  system,  so  far  as  the  circulation 
acheme  is  concerned,  will  meel  its  supreme  test.  One  of 
two  things  will  have  to  be  done.  The  banks  will  he  forced 
to  reduce  their  circulation,  or  the  Government  will  have  to 
grant  to  the  institutions  greater  liberality  in  the  way  of 
new  note  issues. 


AN  AMERICAN  BANK  IN  THE  EAST. 

t   

The  announcement  that  a  New  York  trust  company  is 
making  arrangements  to  open  branches  In  the  Orient  la 
a  gratifying  indication  that  American  commerce  In  the  East 
Is  at  last  to  receive  the  aid  which  It  has  long  needed,  ibe 
capitalists  who  are  behind  the  new  enterprise  are  amply 
able  to  make  the  project  a  representative  one  In  every  way. 
and  they  will  doubtless  reap  highly  satisfactory  profits  In 
the  way  of  dividends.  But  the  latter  detail,  so  far  as  the 
American  public  is  Concerned,  Is  a  matter  that  calls  for  no 
discussion.  The  interest  which  the  business  man  and  the 
manufacturer  has  in  the  question  hinges  on  the  self  evident 
fact  that  with  American  trade  In  the  handa  of  American 
bankers,  our  commerce  with  Asiatic  countries  should  grow 
by  b  aps  and  bounds  In  "The  Financier"  of  I>ecember  2nd. 
the  necessity  of  an  American  l>ank  in  the  Orient  was  strong- 
ly pointed  out.  It  was  shown  that,  despite  the  Tact  that  the 
articles  or  consumption  were  largely  those  produced  In  the 
United  States,  our  trade  with  Asia  and  Oceanlca  was  but 
seven  per  cent,  of  the  total  yearly  volume  of  two  billions  of 
dollars  or  more— this,  too.  In  the  face  of  the  fact  that  the 
United  States  is  in  many  cases,  the  nearest  and  the  easiest 
market  The  steady  refusal  of  American  bankers  to  em- 
bark In  colonial  banking,  as  the  term  is  understood  abroad, 
has  not  been  due  to  timidity.  Bather  our  narrow  laws,  and 
the  stupendous  development  of  this  country,  have  tended  to 
restrict  banking  to  local  bounds.  But  now  that  America 
has  acquired  colonies,  pushed  her  development  to  the  point 
of  conquering  the  world's  market,  and  forge,)  to  the  front  as 
a  world  |H»wcr,  It  Is  only  natural  that  her  banking  Inlluence 
should  expand.  Trade  cannot  be  developed  properly  unless 
fostered  by  friendly  banking  Interests,  and  the  importance 
of  American  export  business  la  now  so  pressing  as  to  de- 
mand facilities  which  can  lie  granted  only  by  American 
banks  located  in  convenient  import  centers.  In  this  con- 
nection the  distribution  of  the  Chinese  Indemnity  fund  of- 
fers an  opportunity  for  the  opening  of  a  United  States  bank 
In  China.  This  Government,  which  is  to  receive  $25,000,000, 
with  Interest,  would  have  been  put  to  the  humiliating  neces- 
sity of  designating  a  foreign  bank  to  act  as  Its  agent,  had  It 
not  been  for  the  enterprise  of  the  American  capitalists  who 
are  attout  to  open  a  bank  at  Shanghai.  As  the  matter  stands 
It  Ib  altogether  probable  that  these  funds  will  be  transmit- 
ted through  American  financial  channels.  The  Indemnity 
fund,  however.  Is  but  an  Incident.  The  trade  disbursements 
of  the  far  Kast  are  of  much  more  Importance  It  Is  not  de 
nied  that  the  Cnlted  States  as  a  trailing  nation  suffers 
aeverely  at  present  In  the  Orient,  owing  to  discriminations 


which  are  made  possible  because  foreign  banks  handle  the 
pro<  reds  or  our  commerce.  The  Treasury  department  is  re- 
sponsible for  the  statement  that  our  trade  with  China  bus 
Buffered  more  within  the  last  two  years  than  that  of  any 
foreign  nation.  Our  imports  to  that  country  have  fallen  off 
25  per  cent.,  while  England's  trade  has  gained  10  per  rent. 
Cotton  goods  shipments  have  decreased  half,  while  other 
staples  show  a  heavy  decline.  The  occupation  of  Manchu- 
ria, our  best  customer,  by  Bussia,  has  undoubtedly  worked 
grievous  injury  to  our  Interests,  but  with  no  banks  or  other 
trading  facilities,  it  Is  not  strange  that  American  Influenco 
should  have  declined.  Even  at  the  port  or  Manila  the 
United  States  stands  second,  both  as  an  exporting  and  Im- 
porting nation.  The  returns,  as  complied  by  the  Treasury, 
of  the  third  quarter's  business,  show  that  exports  from  the 
Phllipines  aggregated  $5,575,634.  while  the  Imports  wero 
valued  at  f 7.854,333.  Of  these  totals  the  United  States  abows 
$1,064,744  imports  and  J1.342.5SO  exports.  The  figures  are 
not  gratifying,  in  a  trade  sense,  but  they  are  Important  in 
showing  that  this  one  port  carries  on  a  quarterly  trade  of 
nearly  $13,500.fioo,  which  means  a  volume  of  exchange  trans- 
actions of  similar  magnitude.  The  army  and  navy  disburse- 
ments in  the  far  East  are  very  heavy,  and  altogether  there 
Is  every  reason  to  believe  that  an  American  bank,  or  chain 
of  banks,  in  the  far  East.  Is  absolutely  essential.  It  we  are  to 
take  our  proper  place  among  the  nations  or  the  world  In 
cultivating  the  greatest  market  now  open  to  civilized  pro- 
ducts. No  doubt  such  banks  as  are  now  contemplated  by 
American  capital  will  pay  handsomely,  but  It  would  prove 
an  excellent  investment  for  the  United  States  If  it  cost  every 
penny  of  our  Indemnity  fund  to  place  these  institutions  on 
a  stable  basis. 


TEN  PER  CENT.  INDUSTRIALS. 


The  public,  or  rather  that  portion  of  it  which  clings  to  the 
belief  that  Wall  street  is  the  road  to  riches,  bag  had  an  un- 
pleasant experience  of  late.  Quotations  on  a  favorite  copper 
stock  have  been  cut  in  two.  and  paper  profits,  and  In  not 
a  few  Instances,  actual  profits  as  well,  have  vanished  in  thin 
air  Probably  those  who  are  able  to  hang  on  are  not  worry- 
ing so  much  over  the  situation,  but  the  incident  merely  goes 
to  prove  that  if  an  investor  desires  to  save  himself  worry 
and  possible  loss,  he  must  avoid  glittering  prospects  and 
stick  to  securities  which  have  been  tested  through  good 
years  and  bad,  and  which,  while  paying  less  In  dividends, 
yield  a  great  deal  in  confidence.  The  sellers  of  securities  of 
new  enterprises  are  not  philanthropists,  and  especially  does 
this  hold  good  when  the  men  back  of  a  project  are  wealthy 
enough  to  absorb  every  cent,  of  stock  offered  to  the  public. 
Is  It  to  Im-  imagined  that  men  so  situated  would  give  away 
an  8  or  1"  per  cent,  investment  at  par  and  be  content  with 
returns  of  .1  and  4  per  cent,  on  securities  which  they  are 
forced  to  buy  If  they  wish  to  Invest  surplus  wealth?  An  8 
or  10  per  cent,  stock,  worth  that  return  Intrinsically,  la  not 
usually  offered  to  the  casual  Investor  by  men  who  do  not 
need  capital  to  carry  out  a  certain  project.  This  does  not 
mean  that  copper  was  not  temporarily  an  8  per  cent,  stoc  k. 
But  whatever  It  was  worth  once.  It  Is  less  valuable  now. 
not  so  because  of  speculation  alone,  but  because  the  world 
Is  buying  as  little  or  Ifi  and  17  cent  copper  as  possible,  in 
the  heller  that  the  metal  will  be  worlh  less  In  the  future. 
Whether  this  Is  or  is  not  true.  Is  important  only  In  the  sense 
that  it  r'-vc  als  what  risks  must  be  taken  by  those  who  hope 
to  secure  exce  ssive  returns  on  their  investments.  That  is 
why  Industrials  sell  lower  than  other  securities.  They  may 
be  superior.  Intrinsically,  to  older  and  more  highly  valued 
investments,  but  until  this  is  proven,  quotations  must  suffe  r. 
And  the  risk  of  sudden  changes  in  value  Is  always  present. 
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UNIQUE  FOREIGN  EXCHANGE  SITUATION- 

Number  XXVIII. 


One  of  Hit-  most  Interesting  exchange  operations  on  rec- 
ord, having  for  Ha  object  the  relief  of  a  Idise  monetary 
situation  at  Pari*,  which  n. ■•  >m<  d  to  threaten  serious  de- 
rangement at  Loudon,  van  conducted  during  last  month 
Though  reference  wan  made  In  "The  Financier"  to  this 
transaction  at  the  t  i  me  the  relieving  ntenauees,  HTM*  In 
progress,  it  would  KM  desirable-.  In  view  of  I !>>■  fart  that 
siniilar  operations,  either  for  tin-  same  purpose,  or  more 
directly  for  profit,  may  be  undertaken  In  the  mar  future, 
to  state  In  de-tall  the  mani»-r  In  which  the  transaction* 
last  month  were  conducted  hf  our  foreign  bankers,  with  the 
co-operation  of  their  e  orres|s>ndeiitH  In  London  and  Paris. 
Surh  an  explanation  will  doubtless  enable  those  who  are 
unfamiliar  with  Intricate-  negotiations  in  foreign  ex<  haugo 
to  obtain  a  clear  understanding  of  th«m  »h<-n  n.  xt  th<  y  sr« 
undertaken,  and  It  will  also  pi..bnbly  he  of  wrvlrr  to  those 
w  ho  are  engaged  In  a  study  of  ex<  hangc. 

The  Foreign  Situation  Anterior  to  the  Trouble. 

The  tense  situation  abroad  u  Im  li  made  necessary  the 
measures  which  were  taken  for  Its  relief,  was  oi  somewhat 
gradual  development.  Owing  to  industrial  depression  in 
nearly  all  the  continental  countries,  and  especially  in  Ger- 
many and  Hclgium,  Kreu>  h  bankers,  who  could  not  satislae- 
lorlly  employ  their  capital  at  home,  had  Invested  enormous 
amounts  of  such  cai>ltal  In  Kiiglainl.  These  Invest  in.  tits 
were  represented  largely  by  sterling  bills  on  London,  and 
so  long  aH  these  holdings  remained  iindi.-t  m  le  d  there  was 
assurance  felt  In  the  British  capital  that  discounts  would 
remain  easy,  thus  promoting  profitable  (inane  ial  operations 
by  Knglish  bankers  Among  tin-  most  gainlnl  of  such  opera- 
tions was  the  loaning  of  money  to  New  York  capitalists, 
through  sterling  exchange,  these  capitalists  thus  taking 
advantage  of  the  relatively  easier  rates  for  money  in  l-on- 
don  than  In  New  York  to  c  arry  the  gn  at  mass  of  se<  urities 
which  had  been  returned  to  America  after  the  beginning  or 
the  year.  Manifestly  so  long  as  nothing  occurred  to  derange 
the  London  discount  market  these  financial  operations  could 
be  indefinitely  continued,  and  as  the  loans  matured  In  due 
course,  they  could.  If  so  desired,  he  renewed  for  another 
period  of  three  months 

The  Underlying  Cause  for  the  Derangement. 

In  October  there  were  indications  in  France  that  the 
operator*  In  coal  mines  were  becoming  apprehensive  lest 
the  depression  In  the  manufacturing  industrie  s  might  In- 
duce Importations  of  coal  from  Kngland.  Belgium  and  the 
United  States,  with  a  view  to  a  reduc  tion  of  the  excessive 
price  for  such  fuel,  which  was  embarrassing  the  manufac- 
turers in  France.  This  industrial  unrest  was  reflected  in 
the  financial  market  at  Paris  to  suc  h  an  extent  that  French 
bankers  began,  toward  the  end  or  October,  to  withdraw 
their  investments  from  Kngland.  and  sterling  exchange  on 
Ixmdon  was  freely  sold.  This  selling  resulted  In  so  great  a 
fall  in  such  sterling  as  to  threaten  a  withdrawal  of  gold 
from  I-emdon  to  Paris,  ami  with  the  object  of  retarding  such 
a  movement  the  Hank  of  Kngland  rate  of  discount  was 
sharply  advanced  to  1  per  c.-nt..  and.  concurrently,  the  pri<  e 
of  gold  In  the  bullion  marke  t  was  moved  upward.  Some  of 
the  Knglish  bankers,  who  were  loaning  to  Americana 
through  exchange,  began  to  demanil  the  liquidation  of  such 
loans  as  they  matured,  thus  compelling  remittances  from 
New  York  to  I>ondon,  and  the  demand  for  exc  hange  for  the 
purpose  of  such  settlements  caused  the  rise  in  sterling  in 
our  market,  which  was  the  feature  at  the-  end  of  October. 


How  Gold  Was  Profitably  Shipped  to  Pans. 

The  extraordinary  demand  for  exchange  for  remittance 
to  repay  money  borrowed  In  l-ondon  soon  exhausted  the 
supply  of  suc  h  bills.  It  did  not.  however,  result  In  an  ad- 
vance in  the  price  of  sight  drafts  to  what  is  called  the  nor- 
mal gold  exporting  point:  that  is  to  say,  the  point  at  which 
gidd  could  he  shipped  to  London  from  New  York  at  a  profit. 
Hut.  owing  to  the  rail  in  mm  hange  at  Paris,  gold  could  be 
sent  to  the  French  capital  ami  bills  drawn  upon  Umdun  for 
the  purpose  of  reimbursing  the  shipper  could  be  met  on 
presentation  with  Paris  exchange  on  London.  Between 
Oct.  :ll  ami  Nov.  T.  85,Giee.3ut  in  gold  was  sent  to  Pari* 
from  Sew  York,  though  In  this  Interval  sight  exchange  on 
London  was  below  the  export  point,  ranging  between  |4.R«>*» 
and  |lx7l».  At  this  time,  however,  exc  hange  at  Paris  on 
London  was  quoted  as  low  as  LT.  franc  s  M  centimes,  and  no 
hlghe-r  than  CG  francs  11  centimes.  With  New  York  sight 
exchange  at  14.86ft,  and  Paris  exchange  at  2"i  franc  s  i>  cen- 
times, there  was  a  profit  of  $.nejfit'.x  per  pound  In  exports 
of  gold  to  Paris,  such  shipments  being  covered  or  reim- 
burscd  in  the  manner  above-  indicated  This  profit  is  cal- 
culated by  multiplying  th>-  rate  or  French  exc  hange-  by  .19.3 
•  ents,  the  value  of  a  franc,  and  adding  \  of  1  per  cent,  for 
the  premium  ejf  4  cents  per  flUM  tor  gold  bars,  charged  by 
the  Sew  York  assay  office,  and  the  cost  of  boxing,  cartage, 
trelght.  insurance  and  other  minor  incidentals.  The  result 
of  this  computation  is  $tJt$Hi1,  which  is  less  hy  $.iio56g 
than  the  then  curre  nt  rate  for  exchange — $4.»<;Bv —  thus 
representing  tbe  profit  on  the  shipment. 

i 

Immediate  Effect  of  the  Gold  Exports. 

The  Influence  u|Min  the  market  for  Paris  exchange  of 
these  shipments  of  gold  was  obse  rvable  in  a  rise  to  25 
francs  II  centimes,  caused  by  the  purchase  of  such  ex- 
change- for  meeting  the-  reimbursing  draft,  snd  this  rise 
was  reflected  In  a  decline  In  the  price  of  gold  at  l^ondon, 
there  being  less  apprehension  of  a  movement  of  the  metal 
thence  to  Paris.  The  changes  above  noted  also  had  an 
influence  upon  what  may  be  termed  the  Indirect  export 
point  for  gold  In  New  York,  this  point  rising  from  %*.sr.\ 
to  !4.MMi,  November  18,  when  Paris  e  xchange  was  25 
francs  l"i',  centimes.  Kven  at  this  rate  for  sight  bills  at 
Ve  *  York  on  l.-T  ilon,  the  re  a/BI  li  better  profit  In  id-'  shlp- 
ment  of  gold  to  Paris  than  before,  such  profit,  computed  by 
the  process  above  given,  being  $.<ei>8135.  Accordingly  86, 
J29.SS3  gold  »aa  sent  to  Paris  on  the  mi,.  |t  appears, 
however,  that  this  shipment  was  made  without  the  use  of 
exchange  for  its  reimbursement,  the  supply  of  bills  being 
practically  cornered  and  moreove-r.  the  profits  of  the  ship- 
ment were  so  satisfactory  that  the-  exporters  prererrecj  to 
send  the  gold  direc  t  instead  of  attempting  to  procure  re- 
imbursing drafts  In  the  market. 

The  Monetary  Tension  Relieved. 

The-  effect  or  these  exports  of  a  little  more  than  llri.wO,. 
IMM  gold  hence  to  Paris  between  the  end  of  October  and 
the  third  week  in  November  was  to  relieve  the  tension 
abroad  and  to  restore  normal  conditions,  thus  attaining 
the  Object  intended  by  the  movement  Knglish  bankers, 
being  no  longer  apprehensive  of  a  drain  of  gold  from  Lon- 
don to  Parts,  the  rise  in  French  exchange  effectually  pre- 
venting such  shipments,  were  willing  to  renew  the  matur- 
ing loans,  which  American  capitalists  were  desirous  of 
effecting,  and  the  price  of  gold  and  tbe  rate  of  discount 
In  Ixmdon  declined.  The  situation  at  Paris  was  relieved 
and  It  was  felt  thst  no  derangement  to  financial  Interests 
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would  r«-sul(  from  I  In-  thicatened  industrial  rtlsturbam e. 
The  relaxation  In  the  demand  for  exchange  at  New  York 
for  remittance  In  settlements  lor  borrowed  money  and  the 
renewal  of  maturing  loans,  together  caused  a  decline  In 
rates  for  exchange  and  this  market  became  normal  though 
naturally  somewhat  tevorish.  The  subsequent  response  of 
the  exehanK"  market  to  higher  rates  for  money  clearly  In- 
dicated that  it  was  attain  Influenced  by  local  conditions  in 
stead  of  by  those  which  had  prevailed  abroad.  The  market 
grew  WMker  as  money  in  New  York  became  dearer  and.  as 
discounts  were  relatively  lower  in  I-ondon  than  In  New 
York.  borrowing  through  exchange  Increased  in  amount. 


The  Effectiveness  of  the  Movement. 

It  Is  noteworthy  that  the  entire  movement  having  for  It* 
object  the  effective  relief  of  the  monetary  tension  abroad 
was  unique;  it  was  so  conducted  ais  to  cause  the  least  pos- 
sible derangement  to  the  local  money  market,  and  the 
withdrawal  of  the  gold  did  not  excite  the  slightest  appre- 
hension. The  correspondents  ahroad  of  thoRe  bankers 
who  exported  the  gold,  actively  co-operated  in  the  move- 
ment, and  the  solicitude  of  the  American  capitalists 
through  whose  borrowing  the  tense  situation  In  our  ex- 
change market  had  In  part  been  brought  about,  was  so 
great  that  they  too  co-operated  to  ensure  the  success  of 
the  relieving  measures. 


CONSPICUOUS  INDUSTRIAL  FAILURES. 


Articles  already  published  under  this  head  Include: 

The  American  Bicycle  Company. 

The  American  Malting  Company. 

The  International  Silver  Company. 

The  American  Hide  and  Leather  Company. 


V. 

NATIONAL  A8PHALT  COMPANY. 

The  National  Asphalt  Company  was  Incorporated  May. 
1900.  under  the  laws  of  New  J.-r-ey.  It  was  organized  for 
the  purpose  of  mining,  reflates  *'>d  telling  asphalt,  lay 
ing  asphalt  and  other  pavement  acquiring  and  holding  In- 
terests in  companies  similarly  engaged,  etc.  The  prop- 
erty of  the  company  consists  of  5I8,4H  shares  of  stock 
of  the  Asphalt  Company  of  America,  out  of  a  total  issue  of 
600.01)0  shares;  2,500  shares  of  stock  of  the  Pennsylvania 
Asphalt  Company,  the  total  amount  authorized  and  Issued; 
14,000  shares  of  common  stock  of  Oilson  Asphaltum  Com- 
pany of  New  Jersey,  out  of  a  total  Issue  of  23.75U  shares; 
2,723  shares  of  preferred  stock  of  same  company  out  of  a 
total  Issue  of  2, "Bo  shares;  1,000  shares  of  stock  of  New 
Jersey  Mexican  Asphalt  Company,  the  total  amount  Issued; 
5,000  shares  of  stock  of  Manhattan  Trap  Rock  Company, 
the  total  amount  issued;  .".00  shares  of  slock  of  David 
Foltx  Asphalt  Paving  Company,  the  total  amount  Issued; 
100  shares  of  stock  of  the  Mock  Paving  Company  of  New 
York,  the  total  amount  Issued.  Approved  titles  to  asphalt 
deposits  at  I.ake  Maracalbo,  Venezuela. 

In  the  examples  of  Industrial  organizations  already  re- 
viewed in  these  columns  some  information.  It  is  to  be 
noted,  was  always  made  public  in  prospectus.  While  this 
Information  generally  was  of  a  misleading  nature,  yet  It 
was  apparently  deemed  necessary  that  certain  facts  be 
given  to  stockholders.  The  National  Asphalt  Company 
furnishes  a  striking  example  of  an  entirely  different  policy. 
Aside  from  the  scant  Information  given  in  the  paragraph 
above,  practically  nothing  Is  known  of  the  Asphalt  TruBt. 
The  stockholders  and  bondholders  of  the  company  are 
as  entirely  In  the  dark  in  regard  to  the  actual  condition 
of  the  company  and  the  real  worth  of  their  securities.  No 
report  of  any  kind  has  been  Issued  since  the  Incorporation 
of  the  company,  and  applications  of  stockholders  are  fruit- 
less of  result.  An  officer  of  the  company  told  a  repre- 
sentative of  this  paper  that  no  report  of  any  character  had 
been  Issued,  and  he  had  no  idea  when  any  Information 
regarding  the  company  would  be  given  the  stockholders; 
he  could  not  or  would  not  say  Just  what  the  company  was 
earning,  and  ho  had  no  Idea  whether  the  Interest  upon  the 
bonds  would  be  defaulted  or  not. 

The  total  authorized  capital  stock  of  the  company  is 
122,000,000,  of  which  112.000,000  Is  common  and  110,000,000 
stock.   The  preferred  la  a  cumulative  S  per 


stock.  The  par  value  of  this  Issue,  "in  the  event  of  the 
dissolution  of  the  company  and  division  of  its  assets,  shall 
be  paid  In  full  belore  any  sum  whatever  shall  be  paid  on 
account  of  the  common  stock,  and  thereafter  the  common 
stock  shall  bo  entitled  to  the  entire  assets  outstanding." 
The  bonded  debt  of  the  company  consists  of  56.000,000  5 
per  cent,  registered  collateral  gold  certificates,  and  830,000,- 
(iot>  of  underlying  gold  certificates.  Summarized,  then,  It 
appears  mat  the  capitalization  of  the  company  is  as  fol- 
lows: 

Common  stock   512.000.000 

Preferred  stock    10,000,000 

Collateral  certificates    6,000.000 

Underlying  bonds    30,000,000 

The  capitalization  of  the  company  was  fixed  at  558.000.- 
000.  No  official  estimate  of  earnings  was  ever  made  public, 
but  rumors  were  circulated  shortly  after  the  incorporation 
of  the  company  that  more  than  the  preferred  dividends 
was  being  earned.  The  prices  at  which  these  different 
securities  sold  shortly  after  the  company's  Incorporation 
were  as  follows: 

Common  stock    11 

Preferred  stock    23 

Collateral  certificates    65 

Underlying  bonds   '.   91 

These  figures  represented  a  net  capitalization  of  the 
company  of  approximately  533.800.OiM).  At  the  present 
time  the  different  securities  are  selling  at  the  following 
prices : 

Common  stock    IV* 

Preferred  stock    2 

Collateral  certificates    22 

Underlying  bondB    42 

At  these  figures  the  net  capitalization  represented  Is 
approximately  514, 300.000,  showing  a  shrinkage  In  value 
from  the  figures  at  which  these  securities  were  sold  to  the 
public,  of  519,500,000.  The  prices  for  the  capital  stock  of 
the  company  are,  of  course,  purely  nominal,  as,  while  no 
Information  can  be  gathered  concerning  them,  they  are 
looked  upon  as  being  practically  worthless.  Whether  the 
bonds  of  the  company  are  In  the  same  position  it  Is  Impos- 
sible to  say.  The  company  could  not  possibly  be  managed 
In  more  of  a  "blind  pool"  fashion  than  It  Is,  and  any  state- 
Its  postltlon  la  i 


Record  Clearings  for  November, 

The  clearings  of  the  Providence  banks  for  November 
amounted  to  536,109,500,  which  Is  a  record  for  November, 
and  the  largest  of  any  month  for  the  past  three  years.  This 
amount  Is  57,668,900  in  advance  ;f  the  clearings  for  No- 
,  1900.  and  86.615,900  greater  than  1899. 
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DANGERS  OF  AN  INFLATED  BANK  CURRENCY. 


It,  iSKoKiiK  M.  LOKKIN.  .-x  D.p 
Editor  "The  Financier."  Sir:— 

The  recent  report  to  Congress  of  the  Secretary  of  the 
Treasury  is  extremely  Interesting,  ami  by  virtue  of  the 
valuable  public  service  rendered  by  Mr.  Gage,  his  high 
personal  character  and  his  ability  and  experience  as  a 
banker  Is  bound  to  attract  unusual  attention  from  bankers 
and  thinking  men  generally. 

He  makes  two  Important  recommendations    One  is  for 
the  creation  of  a  bank  which  shall  be  a    great  central  In- 
stitution" formed  by  capital  contributed  by  the  banks  now 
existing,  and.  confined  In  Its  dealings  to  the  banks  ami  the 
Government.    The  other  proposes  a  change  In  existing  law 
governing  the  Issue  of  circulation  by   National  hanks. 
Instead  of  having  this  circulation  amply  secured  by  U.  S. 
bonds  as  at  present,  the  Secretary  recommends  that  any 
National  bank  be  authorized  to  deposit  as  security  for  cir- 
culation V.  S.  bond*  equal  to  30  per  cent,  of  Its  capital  and 
U.  S,  notes  or  "greenbacks"  equal  to  20  per  cent,  of  Its 
capital.    Having  done  this  the  bank  shall  be  entitled  to 
Issue  circulation  equal  to  Its  capital  stock.    As  additional 
security  for  thla  circulation  there  shall  be  a  "guarantee 
fund"  held  by  the  Treasury,  created  by  an  annual  tax  of 
of  1  per  cent,  on  the  capital  of  each  bank  Issuing  such 
circulation,  to  be  used  In  the  case  of  any  Insolvent  bank 
to  pay  the  difference  between  the  value  of  the  bonds  anil 
greenbacks  deposited  by  such  bank  nml  the  amount  of  its 
total  circulation  outstanding     For  the  amount  taken  to 
pay  this  difference  the  "guarantee  fund"  Is  entitled  to  re. 
coTer  from  the  assets  of  the  failed  bank  dividends  In  the 
same  proportion  as  paid  to  other  creditors  of  the  bank. 
Is  a  Central  Bank  Necessary? 
As  to  the  proposed  "great  central  institution,"  the  ques- 
tion is  whether  there  is  any  real  need  for  such  a  central 
bank?    Before  such  a  bank  could  be  created  by  other  banks 
the  National  Hank  Act  must  be  amended,  for  no  National 
bank  is  now  permitted  to  purchase  or  Invest  In  the  stock 
of  any  other  bank.    And  are  our  Independent  hanks  really 
so  much  Isolated  as  is  claimed?    The  Comptroller"!  report 
for  1900  shows  that  in  H4  cities  the  banks  had  established 
clearing   house  relations,  which   means  association  for 
mutual  convenience  and  support,    Further  than  this,  very 
close  relations  exist  between  the  banks  In  some  32  "re- 
serve cities"  ami  their  correspondent  banks  In  all  parts  of 
the  country.    The  basis  of  these  relations  as  a  rule,  is  that 
the  outside  hank  keeps  a  deposit  or  a  balance  with  Its 
"reserve  agent"  which  Is  a  source  of  profit  to  the  agent 
with  the  understanding  that  during  crop-moving  seasons 
or  In  time  of  local  emergency,  the  reserve  agent  will  re 
clprocate  by  giving  credit  to  its  correspondent,  If  Its  con- 
dition is  sound  anil  It  can  give  good  security  if  required. 
The  extreme  proof  of  this  statement  Is  found  In  the  credits 
extended  to  their  outside  correspondents  by  New  York 
banks  during  the  stress  of  181*3.  which  enabled  many  a 
country  bank  to  maintain  Its  solvency.    All  that  is  needed 
appears  to  be  an  extension  of  the  clearing  house  system 
and  its  greater  development  for  mutual  help. 

Coming  to  a  consideration  of  the  proposed  change  as  to 
Issuing  circulation,  there  Is  no  doubt  that  for  reasons 
stat. '.I  in  a  recent  article  by  the  writer,  the  present  bond 
secured  circulation  while  safe,  la  unscientific,  cumbersome, 
inflexible  and  costly  to  the  Government  by  enhancing  the 
price  of  bonds  which  from  time  to  time  It  must  buy  before 
maturity.  Again,  there  is  no  question  that  through  the 
operation  of  a  "guarantee  fund"  as  proposed,  or  the  applica- 
tion of  the  Insurance  principle  to  losses  on  bank  currency, 
this  currency  could  be  made  absolutely  safe  In  the 
of  any  holder,  as  It  certainly  should  be. 


ut>  Comptroller  of  ihr  Currency.' 

Panics  Have  Followed  Currency  Inflation. 
Hut  under  the  plan  proposed  there  would  be  room  for 
enormous  Inflation  of  the  present  volume  of  circulation, 
amounting  to  a  possible  $170,000,000  on  the  present  capi- 
talization or  National  banks,  and  a  possible  $440,000,000 
In  three  years  if  this  capitalization  Increases  to  $1,000,- 
noO.000  as  suggested  it  might  under  the  Inducement  offered. 
Is  any  such  Inflation  of  the  circulating  medium  or  any  part 
of  it  necessary  or  even  desirable?  May  it  not  be  true  that 
the  tremendous  speculation  on  the  stock  exchanges,  cul- 
minating in  the  panic  of  May,  1901,  was  largely  related  to 
the  expansion  of  bank  note  Issues  under  the  act  of  March, 
1800?  The  history  of  banking  In  the  United  Btataa 
appears  to  support  this  view.  For  going  back  only  to  the 
panic  of  ls57.  we  And  that  the  gold  production  of  the  United 
States  for  the  eight  years,  ending  in  1857.  was  estimated  at 
$400,0110.000,  while  the  circulation  Issued  by  State  banks 
(the  only  banks  then)  had  Increased  from  $131,000,000  In 
1850  to  $2.4.000,000  in  1857.  From  these  two  sources  the 
circulating  medium  of  the  United  States  had  Increased  by 
the  vast  sum  of  $483,000,000  In  the  Bhort  space  of  eight 
years. 

Next  the  panic  of  1873  followed  the  expansion  of  the 
circulating  medium  from  a  total  of  $439,000,000  In  1859  to 

some  $7oo,o(i(>,        In  1S73.  counting  only  "greenbacks"  and 

National  bank  notes,  and  leaving  out  gold  and  Bllver  coin, 
which  was  at  a  premium. 

Finally  In  1893  the  panic  followed  directly  on  the  heela 
of  a  steady  expansion  of  currency  from  the  enactment  of 
the  DInnd  silver  act  In  1878,  which  by  1890  had  added  some 
$300.000. ooo  of  sliver  dollars  or  certificates,  circulating  only 
in  the  Fnit.il  States,  and  the  Sherman  purchasing  act  of 
1890  which  by  1893,  when  It  was  repealed,  had  further  In- 
flated the  currency  by  $156,000,000  of  Treasury  notes. 

Since  the  repeal  of  the  Sherman  act  In  1893,  there  has 
been  no  expansion  of  our  silver  coinage,  but  under  the 
operation  of  the  act  of  March,  1900,  there  has  been  an  in- 
crease of  some  $113,000,000  In  the  volume  of  National  bank 
notes  within  a  period  of  20  months. 

England's  Note  Circulation  Has  Decreased. 

bet  us  turn  next  to  the  history  and  experience  of  banking 
In  Great  llrltaln.  where  of  all  Europe  It  has  had  the  high- 
est development. 

In  1821  the  financial  system  of  Great  Britain  was  estab- 
lished firmly  on  the  gold  standard,  which  has  not  since 
wavered  or  varied,  while  the  United  States  in  the  same 
period  has  passed  through  all  the  vicissitudes  of  StaU 
bank  issues.  Irredeemable  "greenbacks,"  bond  secured 
National  bank  notes,  at  times  redeemable  only  In  "green- 
backs," a  vast  irredeemable  sliver  coinage  and  the  Issue  of 
Treasury  notes  to  purchase  silver  bullion,  but  redeemable 
in  gold.  In  spite  of  the  establishment  of  the  gold  standard 
In  Great  Britain  In  1821.  there  was  a  serious  financial  panic 
In  1825.  largely  attributed  to  excessive  bank  note  Issues 
and  by  1844  this  view  prevailed  to  such  an  extent  as  to 
secure  the  passage  of  the  Bank  Act  of  1844.  This  act,  while 
It  permitted  banks  outside  of  London  to  continue  Issuing 
circulating  notes,  forbid  such  banks  to  increase  the  volume 
of  such  Issues,  and  prohibited  the  creation  of  any  new  banka 
authorized  to  Issue  notes.  At  the  same  time  It  permitted 
the  Bank  of  Fngland  to  Issue  £14.000.000  against  thla 
amount  of  securities  owned  by  the  bank,  but  beyond  thla 
to  issue  no  notes  unless  secured  by  an  equal  amount  of 
gold  coin.  The  act  also  provided  that  If  any  of  the  conn- 
try  banks  retired  their  circulation,  the  Bank  of  England 
should  be  allowed  to  Increase  Its  circulation  to  an 


Digitized  by  Google 


2068 


THE  NEW  YORK  FINANCIER 


(VOL.  LXXVIII. 


equal  to  two-third!  of  the  circulation  bo  retired,  such  In- 
cream-  to  be  represented  by  securities  of  equal  value. 

Under  the  operation  of  this  act  the  country  bank  cir- 
culation, up  to  ItM,  had  decreased  by  the  amount  of  £4.- 
407. our.,  and  that  of  the  Hank  of  England  had  Increased  by 
£2>"n.   making  an  actual  net  decrease  In  the  bank  cir- 
culation of  Great  Britain  in  some  50  yearn  of  £1.607.025,  or 

Something  like  $8.tM»O.00«J. 

Our  Enormous  Banking  Powen. 

In  spite  of  this,  and  perhaps  because  of  this,  the  bank- 
Iuk  facilities  of  Great  Britain  have  expanded  enormously. 

This  experience  appears  to  present  the  strongest  nrgu 
inent  against  any  plan  to  Increase  bank  circulation  in  the 
United  States.  No  plan  can  possibly  be  devised  to  pre- 
vent panics,  for  these  result  from  speculation  caused  by 
a  desire  to  pet  rich  quickly,  inherent  In  human  nature,  and 
until  human  nature  Is  changed  In  this  respect,  we  shall  con- 
tinue to  have  speculation  and  panics  and  financial  disaster. 
The  most  that  can  be  done  Is  to  minimize  such  evil  results, 
and  as  punlcs  In  Great  Britain  under  her  banking  system 
have  been  lc*s  severe  since  1 N4 4  than  in  the  United  Slates. 
It  looks  as  If  her  system  which  has  restricted  the  volume 
of  the  circulating  medium  is  better  than  ours  which  has 
vastly  expanded  It  by  an  Inflexible  mass  of  greenbacks, 
silver  dollars  and  National  bank  notes 

Compared  with  tlreat  Britain  we  had  in  I!   a  circula- 
tion of  $2«;  per  capita  against  her  $17  per  capita,  and  an 
uncovered  paper  circulation  of  $4  41  per  capita  in  the 
United  States  against  $2.7.~>  per  capita  In  Great  Britain. 

Canada  out  ot  a  total  stock  of  money  of  $11.90  per  capita 
has  $7  37  per  capita  of  uncovered  paper  which  has  room  for 
circulation  as  money,  because  this  is  not  crowded  out  by  a 
silver  circulation  like  ours,  amounting  to  $N  43  per  capita 
against  9u  cents  per  capita  in  Canada,  and  $13,37  gold  per 
capita  against  $3.r,3  per  capita  in  Canada. 

All  this  makes  It  evident  thnt  the  volume  of  our  Circu- 
lating medium  is  ample  lor  all  legitimate  needs  of  business 
if  It  Is  not  already  excessive. 

Already  the  'hanking  power"  of  the  United  Slates  la 
greater  than  any  country  in  the  world,  being  In  190%  $169 
per  capita  against  $144  per  capita  In  Great  Britain. 

Of  this  banking  power,  capital  Invested  formed  a  much 
larger  proportion  to  liabilities  in  the  United  Stales  than 
in  Great  Britain,  but  this  feature  redounds  to  the  greater 
security  of  creditors,  and  while  capital  invested  in  bank 
lng  here  Is  not  as  profitable  as  that  In  Great  Britain,  still 
the  National  hanks  as  a  whole  earned  in  1900  over  8  per 
cent,  on  their  capital  and  surplus. 

Banking  Credit  Not  Circulation,  Needed. 

What  we  need  Is  not  the  expansion  of  our  circulating 
medium,  but  the  greater  development  of  our  banking  sys- 
tem along  present  lines.  It  Is  not  realized  how  greatly  this 
has  already  expanded.  As  an  illustration,  the  loans  and 
discounts  of  National  banks  between  May,  1*93.  and  Sep- 
tember, 1901,  have  increased  40  per  cent.,  while  capital, 
surplus  and  profits  increased  only  about  5  per  cent.  In 
other  words  the  hanks  are  affording  a  much  greater  volume 
of  credit  on  practically  the  same  amount  of  capital  in- 
vested, and  by  degrees  they  will  reach  and  pass  the  ratio 
of  the  Scotch  banks,  which  In  19»'0  had  a  ratio  of  loans 
to  capital  of  7  to  1  ngalnst  a  ratio  of  34  to  1  for  the  banks 
of  the  New  England  states  And  all  this  can  be  accom- 
plished without  any  serious  modification  of  lawful  money 
reserve  requirement  In  September,  1901.  the  cash  re- 
serve held  by  the  banks  In  reserve  cities  other  than  New 
York,  Chicago  and  St.  LoulB,  was  12H  per  cent,  of  their 
net  deposits,  while  the  "country  banks"  held  cash  equal  to 
8  4-10  per  cent,  of  their  deposits,  and  taking  all  the  National 
banks,  the  reserve  cash  held  was  less  than  ID  per  cent 
of  their  deposits.     Applying  this  ratio  of  16  per  cent. 


per  cent,  or  the  "lawful  money"  now  In  circulation  in  the 
United  States  available  for  reserve,  the  stock  Is  sufficient 
to  support  "deposits"  aggregating  nearly  $12,ooo.ooo.o00. 
or  almost  double  the  deposits  of  all  the  commercial  banks, 
private  banks  and  loan  and  trust  companies  In  the  United 
States  in  I0OO.  And  when  this  huge  stock  is  being  an- 
nually added  to  by  the  large  production  of  gold  In  thia 
country  alone,  we  need  have  no  fear  we  shall  In  the  future 
lack  money  either  for  circulation  or  as  a  basis  for  expan- 
sion of  banking  facilities  or  the  "swapping  of  credits."  Aa 
to  the  lni|>oundlng  of  the  "greenbacks"  as  a  basis  for  Na- 
tional bank  circulation,  while  there  appeared  to  be  urgent 
necessity  in  1M>3  and  afterwards  to  have  the  National 
banks  relieve  the  Treasury  of  the  burden  of  redeeming 
these  In  gold,  when  the  entire  Treasury  balance,  including 

the  gold  reserve,  did  not  exceed  $  1      m to,  i.  this  necessity 

no  longer  exists  when  the  Idle  Treasury  cash  now  on  hand 
with  an  accumulating  surplus  furnishes  ample  means  for 
redeeming  every  dollar  of  the  greenbacks  within  a  very- 
short  period. 

The  one  thing  needful  Just  now  then  is  to  substitute  the 
Idle  cash  now  in  the  Treasury  and  daily  accumulating 
there,  for  the  "greenbacks"  and  retire  and  cancel  these, 
and  for  the  rest  leave  American  genius  and  enterprise 
gradually  to  work  out  their  salvation  along  the  present 
lines,  as  good  In  the  main  as  those  of  any  banking  system 
in  the  world. 


Banking  Practices  in  Manila. 

The  following  article  Is  from  the  "Critic"  of  Manila, 
Philippine  Islands.    It  Is  published  without  comment: 

"In  the  old  Roman  days  the  prehistoric  methods  of  bank- 
ing were  found  to  be  too  antiquated  for  practical  purposes, 
so  were  transferred  to  Manila,  where  they  are  now  being 
used  by  several  of  our  large  banking  corporations. 

"The  prehistoric  method  of  Issuing  drafts  is  as  follows: 
When  asked  for  a  draft  on  San  Kranclsco.  have  it  Issued  the 
following  day.  Never  think  of  issuing  a  draft  in  less  than 
forty  eight  houra. 

"If  a  man  comes  into  the  bank  to  cash  a  draft.  Insult  him 
by  asking  him  if  he  found  it  on  the  street.  If  he  objects, 
have  him  kicked  out. 

"When  a  customer  comes  into  the  bank,  all  European 
clerks  should  turn  their  backs  for  at  least  twenty  minutes. 
The  customer  can  then  be-  waited  upon  If  he  has  not  de- 
parted In  disgust. 

"If  a  stranger  comes  into  the  bank  to  make  a  deposit  and 
to  open  an  account,  do  not  accept  the  money  unless  the 
party  Is  Introduced  by  a  well-known  resident. 

"If  a  man  brings  in  a  deposit  of  $5.00n,  and  refuses  to 
explain  where  he  got  it.  ring  for  the  police. 

"There  are  many  more  prehistoric  rules  for  banking,  but 
space  will  not  permit  their  publication." 


New  Stocks  Listed. 

The  governing  committee  of  the  New  York  Stock  Ex- 
change has  admitted  the  following  stocks  for  dealing: 

Chicago  Great  Western  Railway  Company.  $2i".'>,   addi- 
tional 4  per  cent,  debenture  stock,  making  total  amount 
listed  to  date  $23,2*7.000. 

Illinois  Central  Railway  Company,  $13,2"M'.i»>0  additional 
capital  stock,  making  total  amount  listed  to  date  $79,2i«',  

Ijike  Shore  &  Michigan  Southern  Railway  Company. 
12,360,000  additional  3»*  per  cent.  100-year  gold  mortgage 
MtlAM  bonds  or  1007,  making  total  amount  or  bonds,  coupon 
and  registered,  listed  to  date  $43.119,ono. 

Southern  Railway  Company.  $42KOun  additional  first  con- 
solidated mortgage  .',  per  cent,  gold  coupon  bonds  of  1994, 
making  total  amount  listed  to  date  113.707,000. 
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LEGAL  DECISIONS  OF  INTEREST  TO  BANKS 


Capital  Stock  and  Dividends. 

Whore  dividends  are  paid  a  stockholder  in  an  insolvent 
bank  In  disobedience  of  the  banking  act  (Rev.  St.  1898. 
•eotion  2i'24.  sub-s.-c.  4"L  the  liability  to  repay  l|  owed 
to  the  corporation  and  enforceable  by  It.  (laser  et  al.  v». 
Paul  et  al..  87  N.  W.  Rep.  (Wis!  875. 

Stockholder*. 

Under  Rev.  St.  1898,  section  2'tJ4.  suhsee.  16.  provld- 
in-:  that  any  person  holding  Mark  In  any  hunk  who  shall 
•ell  or  assign  his  stock  shall  be  held  for  six  months  after 
auch  sab-  personally  llahle  to  the  amount  or  such  stock  for 
all  debta  of  such  bank  existing  at  the  time  of  such  sale  or 
assignment,  the  Liability  >s  United  to  those  who  are  rredl 
tors  at  tin-  time  of  the  transfer,  and  to  enforce  such  lia- 
bility actiou  must  be  commenced  within  six  moulds  after 
•urn  transfer.  Cagcr  et  al.  vs  Paul  et  al..  87  N.  W.  Rep. 
<Wls  I  875. 


Under  Rev.  St.  |H'.'V  section  4-'".!«.  fixing  the  service 
of  summons  as  a  commencement  ol  an  action,  an  ex-stock- 
bolder  In  a  bank  cannot  be  held  liable  under  aueh  section 
2024.  subset  .  16.  unless  summons  Is  served  on  bin  within 
six  months  after  the  transfer     II. id. 


Though  when  a  hank  was  organized  there  wus  no  lla 
bility  of  stockholders  for  the  debta  of  the  corporation,  If 
the  bank  did  not  Issue  notes,  the  Legislature  hud  power 
to  enact  a  law  rendering  stockholders  of  such  bank  liable 
for  debta  thereafter  Incurred  Hagmayer  et  al.  vs.  Alien 
et  al..  72  N.  Y  Supp.  623. 


Under  Hanking  Law  lk'.<2.  section  52.  all  stockholder* 
Of  state  banks,  whether  Issuing  not.-s  or  not.  and  whether 
Incorporated  before  or  In  business  after  (he  passage  of  that 
act.  are  llahle  for  the  debts  of  the  bank.  In  addition  to  the 
amount  invested  therein  by  them,  for  an  amount  propor- 
tionate to  the  par  value  of  their  shares,  except  where  the 
•tock  Is  held  as  collateral  or  In  a  representative  capacity, 
or  the  debt  was  payable  more  than  two  years  after  it  was 
contracted  Ibid. 


Laws  I M2,  c  4<>!t  Imposed  upon  stockholders  of  banks 
no  personal  liability  for  debts  of  a  bank  not  Issuing  notes. 
BanklnK  Law  1892.  section  52.  Imposed  a  liability  on 
ttockholdera  of  hanks,  whether  Incorporated  before  or  in 
business  after  the  passage  of  that  act.  This  latter  act  re- 
pealed the  act  of  1KS2.  Statutory  Construction  I  .aw.  sec- 
tion 31.  declares  that  the  repeal  of  a  statute  shall  not 
affect  any  act  done  or  right  accruing  or  acquired  prior  to 
the  time  when  such  repeal  takes  effect.  Section  1  provides 
that  the  statutory  construction  law  shall  apply  to  every 
•tatute.  unless  Its  general  object  or  the  context  of  the  lan- 
guage construed,  or  other  provisions  of  law.  Indicates  that 
a  different  meaning  or  application  was  Intended  from  that 
required  to  be  given  by  this  chapter.  Held,  that  as  the 
banking  law  of  1892  shows  an  Intent  to  make  the  stock- 
holders of  every  bank  personally  liable  for  its  debts, 
whether  they  became  such  before  or  after  that  law  took 
effect,  the  stockholders  of  a  bank  organized  prior  to  the 
law  of  18:»2  were  not  exempt  from  personal  liability.  Ibid. 


Insolvency  and  Dissolution. 

Where  a  bank  assesses  certificates  of  stock  at  less  than 
par  value.  In  pursuance  of  a  contract  between  It  ami  the 
buyer  that  he  shall  not  he  required  to  pay  more,  ami  ac- 
cepts  such   stockholder's   proportion   of   fictitious  profits 


MERCHANTS' 
NATIONAL 
BANK 

OF  THE  CITY  OF  NEW  YOKK 

■*2  Wall  Mu-d. 

Capital.  $2.' «»>.<*«•  Surplus.  fl.lPO.OuO 

HepositS.  }_■'•••■■■■■ 

tJMfft  Consecutive  Srml-Anntial  MM- 
drnd  declared  June  JO,  1901 

OFFICEItS: 

Rabat!  H.  r,.ll..»>,  I'tnldtat. 
Eltwrt  V  I.,    ,  L.rl,,,1     .       -  Vkct'rnldtal 

nnii.m  a  t  SeKf  •  Ceskltr. 

Sa«cl  s  Caajabcll,  *»IMaat  Caaklar. 

DIUECTOH.H; 

{.»•  *  v.«art  Fm  U.  S  Trart  Ca 

!lb»tt  *   H.i...  v.r.«<r,  CapilalUt- 

Henaeal 

Ibrlrtib.  a  c. 


lib  a.  »<«aarl  Sraltb 
Can..  H  Vb-.b 
Doaald  Markat 
Itakcrt  M.  Gallaamj 
Chart™  p.  IHiUj. 
t.i  u.ft  <tbermaa. 

Edatatd  H.  it  b 

Hub  k  Kldrrdo 
|.»«ph  \\  Hitnats, 


Vermll..  «  Ca 


SC. 

Vka-rrraCcstralTn*,  Ca. 
fro.  «....b«m  U 
ITIdradge,  Lrkl.  a  Ca. 
Harrlaiaa  a  Ca. 


in  discharge  of  his  liability  to  pay.  money  for  the  stock, 
creditors  of  the  bank,  on  Us  Insolvency,  have  a  cause  of 
action  for  the  difference  between  the  amount  paid  and  the 
par  value,  which  never  existed  In  the  corporation,  a»  a 
fraud  on  them,  against  the  estate  of  such  stockholder,  and 
may  proceed  against  the  residuary  legatee  to  whom  has 
passed  that  portion  of  the  stockholder's  estate  out  of  whicb 
should  be  paid  liabilities  arising  against  the  testator.  Uager 
•t  al.  vs.  Paul  et  al..  87  N.  W.  Rep.  (Wis.)  875. 


Deposits. 

When-  an  Insolvent  debtor  deposited  In  bank  an  amount 
almost  exactly  equal  to  the  amount  of  a  note  which  the 
bank  held  against  him,  and  the  deposit  was  applied  by  the 
bank  to  the  payment  of  the  note,  the  making  of  the  deposit 
was.  In  effect,  a  payment  to  the  bank,  and  therefore  an  act 
of  preference,  under  the  statute,  and  no  Inquiry  was  ever 
thereafter  made  by  the  debtor  as  to  the  deposit,  and  be 
must  have  known  when  he  made  It  that  the  bank  wa« 
iMiund  in  law  to  apply  It  to  the  payment  of  the  note  or  re- 
lease the  surety  therein.  Ml.  Sterling  Nat.  Bank  vs. 
Priest  et  al.,  64  S.  W.  Rep.  (Ky.)  972. 

Exchange,  Money,  Securities  and  Investments. 

The  passage  or  a  Confederate  bill  as  money  is  not  a  vio- 
lation of  the  fourth  clause  of  Rev.  St.  section  5430,  which 
makes  it  an  offense  for  any  person,  except  under  authority 
of  a  proper  officer,  to  have  In  his  possession  "any  .it. liga- 
tion or  other  security  engraved  and  printed  after  the 
similitude  of  any  obligation  or  other  security  Issued  under 
the  authority  of  the  United  States,  with  Intent  to  sell  or 
otherwise  use  the  same";  but,  to  constitute  a  violation  of 
Buch  provision,  the  instrument  used  must  In  Its  Inception 
have  been  Intended  to  simulate  some  obligation  or  security 
of  the  United  States.  The  general  likeness  which  one 
form  of  paper  money  bears  to  another  Is  not  sufficient. 
United  States  vs  Uarrett.  Ill  Fed.  Rep.  (U.  S.)  369. 


The  use  as  money  of  an  instrument  which  does  not  pos- 
sess the  requisite  similitude  to  some  national  obligation 
or  security  to  perpetrate  a  common  law  cheat  Is  not  an 
offense  against  the  United  States,  but  Is  solely  within  State 
authority  Ibid. 
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IN  BOSTON. 

Omci  or  The  Fikahoeb.) 

So.   1<l.r>  SlMMF-H  SlKtET.J 

Hostum.  Mmk  ,  ltoeemt-er  1  :••  J 
Will  Absorb  Faneull  Hall  National. 

Consolidation  rumors  still  continue  to  float  about  the  fin- 
ancial district.  The  latest  rumor  is  to  the  effect  that  the 
Fourth  National  will  absorb  the  Kaneull  Hall  National  at 
an  early  date.  The  Fourth  National  has  a  capital  of  $750.- 
000.  and  deposits  amounting  to  13.943.000.  The  officers  are: 
A.  W.  Newell,  president;  James  C.  Melvln.  vice  president; 
W.  N.  Homer,  cashier. 

The  Faneull  Hall  National  Is  capitalized  at  ll.ooo.000, 
and  ha*  deposits  aggregate*  $2,970,000.  The  officers  are: 
Charles  K.  Morrison,  president;  George  \V.  Fiske,  vice- 
president;  T.  G.  Hller,  cashier;  H.  P.  Sanborn,  assistant 
cashier. 

Good  Demand  for  Money. 

As  usual  at  the  close  of  a  year,  money  Is  in  good  demand, 
but  rates  are  unchanged  and  the  local  market  Is  in  a  very 
comfortable  condition.  Call  money  was  plentiful  up  to  the 
middle  of  the  week  at  4>*  per  cent.,  while  outstanding  4  per 
cent,  loans  have  not  been  marked  up.  Strong  houses  can 
borrow  on  call  as  low  as  4  pot  cent.  Rates  for  time  loans 
range  from  4V»  to  5Vi  per  cent.,  and  money  between  the 
banks  Is  loaning  at  3  per  cent. 


B  r,  Rise  in  Boston  Bank  Stocks. 

Stock  of  the  Suffolk  National  sold  at  $135  per  share  at 
public  auction  last  week,  as  a  result  of  consolidation  talk. 
This  Is  an  Increase  of  $20  per  share,  the  stock  having  sold 
at  $115  on  Oct.  16.  Another  stock  to  show  the  effect  of  the 
consolidation  rumors  was  that  of  the  Washington  National, 
whic  h  sold  at  $13.'.  per  share,  against  $111  on  July  17. 


Dinner  of  Bank  Presidents'  Association. 

The  monthly  meeting  and  dinner  of  the  Bank  Presidents' 
Association,  held  at  the  Parker  House,  on  Dec.  9.  proved 
ft  most  enjoyable  affair,  and  was  well  attended  President 
T.  B.  Beal.  president  of  the  Second  National,  presided. 
President  Tuttle  of  the  Boston  &  Maine  Railroad  Company, 
was  the  guest  of  honor.  He  read  a  very  interesting  as  well 
as  Instructive  paper  on  "Evolution  of  Railroads  - 


Directors  Consider  Consolidation  Plans. 

In  regard  to  the  rumor  that  the  Suffolk  National  will  cou- 
sorMate  with  the  Washington  National,  nothing  definite  can 
be  (  arned.  although  It  is  known  that  the  directors  of  the 
latter  institution,  at  a  recent  meeting,  considered  such  a 
proposition. 


Members  Clearing  House  Committee. 

C.  A.  Vialle,  president  of  the  National  Rank  of  the  Repub- 
lic, and  A.  L.  Ripley,  vice-president  of  the  National  Hide  & 
Leather  Bank,  have  been  elected  members  of  the  Clearing 
House  Committee,  to  fill  vacancies  caused  by  the  death  ot 
J.  J.  Eddy,  and  the  resignation  of  F.  B.  Sears. 


Elected  Officers  National  Bank  of  Redemption. 

Edward  A.  Presbrey  was  elected  vice-president  of  the 
National  Bank  of  Redemption  at  a  meeting  of  the  directors 
held  last  week,  George  8.  McCausland  was  Appointed  cash- 
ier, and  the  resignation  of  Assistant  Cashier  S  B.  Stevens 
was  accepted. 


Clearing  House  Action. 

At  a  meeting  of  the  Boston  Clearing  House  Association 
held  December  12th.  It  was  voted  that  the  exchange  charge 
on  checkB  drawn  on  banks  In  New  England,  that  do  not  re- 
mit to  the  Boston  Clearing  House  at  par,  be  fixed  at  1-10  of 
one  per  cent..  Instead  of  of  one  per  cent,  as  at  present. 
This  rule  will  take  effect  Monday,  December  16th. 


National  Bank  Redemption — Shoe  and  Leather  Meetings. 

The  stockholders  of  the  Shoe  and  Leather  National  and 
the  National  Bank  of  Redemption  met  December  10th  and 
formally  confirmed  the  merger  of  the  banks,  which  took 
place  three  weeks  ago.  It  was  arranged  to  Increase  the 
capital  of  the  National  Bank  of  Redemption  from  $1,000,000 

to  $2.  .ooo,  and  to  allot  the  new  stock  to  Shoe  and  leather 

stockholders. 


Notea. 

The  annual  meeting  of  the  stockholders  of  the  National 
Bank  of  Redemption  will  be  held  Jan.  15,  1902. 


The  report  that  the  National  L  nlon  Bank  was  about  to 
consolidate  with  another  Institution  Is  denied. 


IN  CLEVELAND. 

Cleveland  Bank  Consolidation  Likeiy. 

It  Is  said  to  be  practically  settled  that  the  Century  Na- 
tional and  the  American  Exchange  National  will  be  the 
nucleus  for  a  $1,500,000  bank  which  local  financiers  are  now 
planning.  Several  other  banks  are  also  expected  to  take 
part  In  the  consolidation.  The  Century'  National  Is  capital- 
ized at  $500,000.  and  Is  officered  by  D.  H.  Kimberley,  presi- 
dent; D.  A.  Dangler,  vice-president;  Thomas  W.  Latham, 
cashier:  F.  P.  Brown,  assistant  cashier.  The  officers  of  the 
American  Exchange  National,  which  has  a  capital  of  $250.- 
ooo.  are:  Edward  M.  Parmely,  president:  George  K.  Rosa, 
vice  president:  Edward  G.  Gilbert,  assistant  cashier. 


Open  Saturday  Evenings. 

The  City  Trust  Company  now  opens  for  business  every 
Saturday  evening  from  7:30  to  9  o'clock,  and  the  Increased 
amount  of  business  done  points  to  the  success  of  the  new 
venture.  The  new  movement  is  Intended  especially  for  the 
down  town  retail  merchants,  to  whom  It  Is  a  much  desired 
accommodation. 


Cleveland  Stock  Exchange  Seats. 

Seats  ou  the  local  stock  exchange,  which  originally  sold  at 
$|imp  each,  are  steadily  increasing  In  value,  an  offer  of  $1,700 
having  been  made  last  week.  A  Beat  sold  in  January  of  this 
year  at  $650.  The  membership  Is  limited  to  thirty,  and  Is  full. 


IN  DULUTH 

American  Exchange  Banks  Statement. 

The  statement  of  the  American  Exchange  Bank,  Issued 
November  15th,  shows  that  wel'  known  institution  to  be  In 
eX'  .  Men*  !  oudltion.  Items  given  an-  Loftftl  and  ll*  tWltt. 
$1.130.o4»;  bouds  and  stocks.  $<"<2.b86;  reserve  fund,  $3,677.- 
867;  capital.  $3oo.oou:  surplus  and  profits.  $137. S99:  depot- 
Its.  $4.3JK  >«7. 
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IN  PITTSBURG. 

Large  I nc rente  In  Banking  Capital. 

All  records  have  been  broken  by  Pittsburg  flnau.  ial  insti- 
tutions in  the  matter  of  Increasing  banking  capital  during 
the  current  year.  The  capital  Increase  of  fourteen  bunks 
and  trust  companies  amounted  to  |5.(iiio.i«iHi,  while  the  in- 
crease in  surplus,  resulting  from  placing  the  new  stock  at  a 
premium,  was  $11,51! :.:>"<.  During  the  year  thirteen  new 
banks  and  trust  companies  have  been  formed  with  capital 
aggregating  $4,800,000  and,  as  many  of  these  institutions 
disposed  of  their  stocks  »t  a  premium,  the  total  amount  in- 
vested In  these  concerns  during  the  year  was  nearly 
OOO.lHMi.  The  following  tables  show  what  Institutions  have 
Increased  capital,  together  with  the  amount,  the  price  at 

which  the  new  sto.  k  was  pla  I.  and  the  amount  added  to 

surplus: 

Surplus 

Name.  Old  Stk.    New  Stk.    Sold.  Added. 

Keystone  Hank   $:too.ooo       $~>oo.iiiio    f:i>iu       $200  000 

Real  Estate  Trust. .  I.inmmhio     U.immi.immi     250  LoOti.OOO 

•Safe  Dtp.  *  Tr.  Co.    Sno.ooo     1.  .imio     loo  SoO.ono 

Third  National   25o,mm       S/m.tm      Ho  SM.M0 

Second  National  .. .     MO.tMW       fion.ooo     700  i.mio.iiho 

Farmers  Dep.  Natl..     (40,   soimuio      800      2. leu. 1100 

City  Trust   loo.oou        500,000     25o  400,000 

•Lincoln  National..  2011,000  300.UOO  100  luo.000 
Duqucsnc  National..     2ito,ooo       500.01m     25o  Soo.non 

Monongahela  Natl.  .     25",  1        5oo.   250  37B.4MO 

Pittsburg  Trust   I.Ooo.ih.o      2.000.1100      4iKI  3.000.000 

Pennsylvania  Trust.  25o.ooo  5oo.ihmi  175  1  KT.oiiO 
Equitable  Trust  ...  25o.ooO  750.000  ISO  25o  000 
Mercantile  Trust...     500,000       760,000     200       275,  ono 

Total   15.600,000  $11,200,000  lll.537.5oo 

•Par.  $50  per  share. 

The  new  concerns  and  the  amount  of  capital  subscribed 
are  given  below: 

American  Trust  $1,000,000 

Allegheny  Valley  Itank   50.000 

Federal  National  2.000.000 

Hazlewood  Hank   50,000 

Hazlewood  Savings  &  Trust   1  IT, iwi 

Home  wood  People's.  Bank   &o,00O 

Moreland  Trust   300,000 

North  American  Savings  Hank   300.000 

Oakland  Hank   60.000 

Prudential  Trust   100.008 

People  s  Trust   250,000 

Southside  Trust   IQ0,0M 

Valley  Trust   125.000 

Total   $4.»o0.000 


Bill  Drawn  by  a  Pittsburg  Banker. 

Pittsburg  bankers  are  greatly  interested  in  a  currency  hill 
Introduced  into  Congress  by  Hon  \V.  H  Craham  of  Alle- 
gheny. The  measure  la  Intended  primarily  to  provide  an 
elastic  form  of  currency  and  was  drawn  by  a  prominent 
Pittsburg  banker  who  has  given  a  gr.-at  d--al  of  study  to  the 
question.  The  bill  in  the  opinion  of  many  who  have  studied 
lta  features,  offers  a  solution  of  the  Inevitable  currency 
stringency  which  accompanies  panics,  and  Is  designed 
chiefly  for  that  purpose.  Briefly,  It  authorizes  state  and  Na 
tlonal  banks,  trust  companies,  coronations  and  individuals 
to  deposit  with  the  U   S.  Treasury 

•  •owrninenf  bonds,  re- 
ceiving In  turn  circulating  gold  notes  to  the  par  of  the  |M>nds. 
These  notes  are  to  bear  a  tax  equivalent  to  4  per  cent,  per 
annum,  to  be  paid  by  the  corporation,  firm  or  Individual 


originally  taking  them  out.  Thus  they  are  a  form  of  "panic 
currency,"  for  the  tax  would  soon  bring  about  redemption 
in  times  of  easy  money.  The  method  or  redemption  la 
unique,  since  the  Treasury  Is  authorized  to  exchange  for  the 
notes  upon  presentation  new  United  States  Ave  year  bonds, 
bearing  3  per  cent,  luterest.  The  matter  of  probable  premi- 
ums on  bonds,  or  lack  of  premium.  Is  scientifically  worked 
out,  in  order  that  the  Treasury  may  not  be  a  loser  by  the 
transaction.   The  author,  in  support  of  the  bill,  says: 

Should  there  be  a  financial  panic  at  the  present  time, 
accompanied  as  it  would  be  by  a  currency  famine,  clearing 
borne  associations  and  others  would  again,  as  in  1SU3,  hare 
to  resort  to  the  expedient  of  issuing  clearing  house  certifi- 
cates and  other  substitutes  for  lawful  money,  thus,  in  many 
cas.  s.  defying  National  law  and  rendering  themselves  liable 
to  the  ten  per  cent,  tax  ImiH.xcd  by  the  National  government. 
The  very  presence  of  these  substitutes  for  money  tends  to 
drive  lawful  money  from  circulation  ami  aggravate  the 
panicky  condition.  Hut.  in  the  absence  of  further  legisla- 
tion, there  are  but  two  very  Ineffectual  ways  of  securing 
money  for  circulation. 

"You  will  notice  In  the  new  bill  that  the  emergency  notes 
provided  for  are  not  payable  on  demand  in  coin,  but  Instead 
are  exchangeable  at  their  face  value  for  United  States  bonds 
at  their  market  value.  Therefore  the  objection  continually 
made  to  'greenbacks-  and  treasury  notes  would  not  apply  to 
these  notes.  And  so  long  as  United  States  bonds  are  sale- 
able, these  notes  would  remain  at  par  with  the  unit  of  value, 
whatever  It  may  be. 

"The  tax  of  4  per  centum  per  annum,  payable  by  the  de- 
positors of  the  bonds  under  this  act,  on  the  amount  of  notes 
received  by  them,  is  sufficient  to  make  it  unprofitable,  ordi- 
narily, to  secure  or  hold  currency  In  this  manner,  and  the 
proposed  act  would  not,  therefore,  Increase  the  amount  of 
money  in  circulation,  except  in  times  or  emergency,  when 
currency  could  not  be  obtained  from  the  usual  source. 


Union  Trust  Company's  Christmas  Currency. 

Ever  on  the  alert  to  accommodate  and  please  its  custom- 
ers the  Union  Trust  Company  has  procured  a  supply  of  new 
currency  from  the  Treasury  Department  at  Washington  and 
a  quantity  or  gold  and  silver  from  the  United  States  Mint  at 
Philadelphia  for  the  convenience  of  those  who  wish  to  give 
new  money  for  Christmas  presents. 


Francis  T.  F.  Love  joy  has  been  elei  t>-d  a  director  of  the 
Exchange  National,  succeeding  U.  J.  Jones,  Jr..  resigned. 


The  initial  sale  of  Federal  National  stock  occurred  on  the 
local  stock  exchange  last  week  when  It)  shares  sold  at  »i21 
per  share 


IX  DETROIT. 

Peninsular  Savings  Bank  to  Open  Branch. 

A  branch  of  the  peninsular  Savings  Hank  will  shortly  be 
opened  at  Michigan  avenue  and  Eighteenth  street,  the  brick 
building  on  that  site  having  been  purchased  tor  the  purpose. 

Detroit  United  Bank. 

The  Detroit  United  Hank,  mentioned  in  "The  Financier" 
of  December  2nd.  has  filed  articles  of  association  with  the 
county  clerk,  but  according  to  the  terms  of  the  organisation 
no  business  will  be  done  until  at  least  one-half  of  the  $100,000 
capital  shall  have  been  paid  in.  The  first  quarterly  pay- 
ment is  due  January  1st.  ItU*. 
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IN  PHILADELPHIA. 

New  York  Barks  Seeking  Philadelphia  Aid. 

Philadelphia.  !>«•<-.  13.  (Special  to  "Tin?  Financier.") — 
At  no  time  this  year  have  the  big  banks  of  Phila<b'!|>hta  been 
so  Importuned  for  assistance  from  New  York  as  during  the 
past  week.  Some  of  the  largest  banking  houses  In  Wall 
8treet  have  appealed  for  funds  through  well  known  agen- 
cies, offering  6  per  rent,  for  accommodation  on  call  ami 
time,  but  Inquiry  made  by  a  representative  of  "The  Finan- 
cier" disc  losed  the  fact  that  few  favorable  responses  were 
received  by  the  New  Yorkers,  not  because  of  any  question 
of  the  standing  of  the  prospective  borrowers,  but  owing  to 
the  fact  that  the  larger  bankH  here  are  "loaned  up"  and 
could  readily  get  per  cent,  for  their  money  in  Philadelphia, 
though  f.  per  cent,  has  been  the  maximum  ligure.  Indica- 
tions are  that  before  the  middle  of  next  week  the  rate  will 
he  raised  to  the  legal  limit.  It  Is  noteworthy,  however,  that 
the  banks  are  in  a  relatively  easy  position,  possessing  $8,- 
160.00*  reserve  last  Monday,  and  about  17.600.000  at  the 

close  of  this  week.  

How  a  Broker  Saved  Interest. 

In  connection  with  the  monetary  movements  in  this  rity 
an  Incident  that  has  a  touch  of  novelty  occurred  to-day 
when  a  prominent  broker  who  sought  a  loan  of  $5n.tii)0  on 
call  from  the  largest  banking  house  in  Philadelphia  was  in- 
formed that  the  rate  would  he  5  per  cent.  This  he  declined 
to  pay  as  he  had  been  advised  that  by  crossing  the  river  to 
Camden  he  could  get  accommodation  there  at  4 '-a  per  cent, 
The  advice  proved  true,  and  here  is  where  the  novelty  came 
In.  The  bank  from  which  the  money  was  borrowed  kept  Its 
account  with  the  Philadelphia  banking  house  that  demanded 

the  higher  rate    The  $5'».  ,  was  drawn  from  the  account 

and  transferred  to  the  broker.  The  Camden  institution  thus 
turned  a  profit  of  2^  per  cent,  on  the  transaction. 

Rumored  Trust  Company  Deal. 

It  was  reported  that  the  action  of  the  West  Knd  Trust 
Company  In  increasing  its  capital  from  $5ii0.iMNl  to  $1,000,000 
was  preliminary  to  a  deal  looking  to  the  absorption  of  a 
neighboring  institution.  Report  had  It  that  the  Colonial 
Trust  was  meant,  but  officials  of  that  company  said  there 
was  no  foundation  for  the  statement  and  In  this  they  were 
corroborated  by  officers  of  the  West  Knd  Company,  who  de- 
clared that  the  growing  business  of  the  Institution  was  alone 
responsible  for  the  increase  of  capital,  and  that  no  deal  was 

contemplated.   

The  Bank  Statement 

The  bank  statement,  published  In  full  on  another  page, 
shows  the  following  changes,  compared  with  the  previous 
week:  Loans.  Increase,  $8"2,0'm»;  deposits,  decrease.  $541,- 
000;  circulation.  Increase.  175.000;  due  from  banks,  de- 
crease. $993,000:  due  to  banks,  decrease.  $1,651,000 ;  reserve, 
decrease,  $1,794,000;  legal  reserve,  decrease,  $299,750;  sur- 
plus, decrease.  $1,494,160. 

The  Fourth  Street  National  rcjvorts  as  follows  at  the  close 


Of  business  December  12th: 

Loans   $26,602,000 

Cash  and  reserve   7.944,000 

Exchange  s  for  Clearing  House   1.782.000 

Due  from  banks   3.223.000 

Deposits    31.71fi.OO0 


The  Philadelphia  National  reports  as  follows  at  the  close 
of  business  December  12lh: 

Loans  $2"  397,000 

Cash  and  reserve   6.116,000 

Exchanges  for  Clearing  House   2.471,000 

Due  from  banks   2  90S.000 

Deposits    27.830.000 


IN  ST.  LOUIS. 

8t  Louis  Bankers  Meet  and  Dine. 

Group  VII  .Missouri  Hankers  Association,  held  its  annual 
banquet  at  the  St.  Louis  Club  last  week.  The  Group  Is  com- 
posed of  St.  Louis  city  and  c  ounty  bankers,  and  about  sixty 
members  were  present.  President  Walker  Hill  presided, 
and  his  address,  partly  humorous  and  partly  serious,  was 
the  feature  of  the  evening.   In  part  he  said: 

"A  few  figures  showing  the  total  capital,  surplus  and  de- 
posits of  this  group  will  no  doubt  be  of  interest.  We  have 
$fiR.91S.0iMl  capital  and  surplus,  and  total  deposits  of  $186.- 
467.0IHI.  The  group  is  the  banner  group  of  the  association, 
because  it  has  every  financial  institution  located  In  Itr  ter- 
ritory as  a  member.  If  we  continue  this  rate  of  Increase  in 
capital  and  surplus  we  will  soon  have  capitals  and  surpluses; 
equal  to  our  deposits.  St.  Louis  shows  a  proportion  of  only 
2  2-3  dollars  of  deposits  to  one  of  capital;  New  York  5  5-7; 
Chicago.  7  2  3:  Philadelphia.  4  2-3;  BoBton,  4  16.  and  Balti- 
more. 4.  I  have  no  critic  Ism  to  make,  for  fear  that  some 
friend  may  think  I  am  going  out  of  my  way.  There  are  two 
sides  to  every  question,  and  In  my  opinion  the  danger  may 
be  in  getting  too  much  capital.  The  other  side  of  the  ques- 
tion would  be  the  more  capital  and  surplus  we  have  the  more 
deposit!  will  come  to  the  city,  and  the  stronger  the  financial 
institution  the  greater  the  c  onlldence,  hence  the  greater  the 
deposits."  Brief  addresses  were  made  by  many  of  the 
guests  and  members  present. 


Colonial  Trust  Company  Chartered. 

The  Colonial  Trust  Company,  capital,  $3,000,000.  previ- 
ously mentioned  in  this  correspondence,  has  been  chartered. 
The  stockholders,  each  of  whom  owns  600  shares,  are: 
George  A.  Baker.  Cyrus  F.  Blanke,  Gus  A.  Van  Brccht,  Dou- 
glas G.  Cook.  Thomas  W.  Crouch,  Alexander  Douglas.  Adolf 
Drey,  Paul  A.  Fusz,  Frederick  D.  Gardner,  Frederick  C. 
IJike.  Henry  F.  Langenberg,  Charles  A.  U>mp.  Edward  8. 
Lewis.  John  Nickerson.  Charles  P.  O  Fallon.  Sidney  M. 
Phelan,  Edward  L.  Preetorlns.  Clark  H.  Sampson,  Isaac 
Schwab,  J.  E.  Smith.  William  A.  Stlckney.  Edgar  D.  Tllton. 
William  B  Thompson.  Charles  P.  Wenneker  and  W.  Wll- 
llam  Walker. 


Director*  of  Defunct  Bank  Must  Pay. 

The  directors  of  the  derunct  Mullanphy  Savings  Bank,  ac- 
cording to  a  decision  of  Judge  Douglass  of  the  Circuit  Court, 
must  pay  damages  to  Receiver  William  J.  Stone  The  suit 
charged  the  defendant  directors  with  neglect  of  duty  and 
mismanagement. 


Death  of  George  A.  Madill. 

Ex-Judge  George  A.  .Madill.  president  of  the  Cnion  Trust 
Company,  died  at  his  home  in  this  city  December  llth.  He 
was  63  years  of  age.  and  was  one  of  the  best  known  finan- 
ciers in  Missouri. 


Note. 

Virgil  M  Harris,  a  prominent  lawyer  of  this  city,  is  the 
new  trust  officer  of  the  Mercantile  Trust  Company. 


New  York  Notes. 

.1.  Maus  Sc  hermerhorn  has  been  elected  president  of  the 
Merchants  Safe  Deposit  Company  to  succeed  Willis  S.  Paine. 


Moses  Taylor  and  William  Sloane  have  been  elected  di- 
rectors of  the  Westchester  Trust  Company,  Yonkers 


The  annual  dinner  given  to  the  clerks  by  the  officers  and 
directors  of  the  Hanover  National  took  place  at  the  Hotel 
Savoy  on  December  7th.  and  proved  a  very  enjoyahle  affair. 
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IN  COLUMBUS. 

ti-c  New  First  National  Prosperous. 

The  New  First  National,  of  which  Charles  K.  Mayers,  the 
largest  Individual  owner  of  bank  stock  In  this  city,  is  cash- 
ier, reports  capital.  $5'>o,yoo;  surplus  and  undivided  profits. 
$200,000;  deposits.  I2.957.033.  This  Institution  was  started 
In  1897.  and  has  been  successful  from  the  beginning.  Divi- 
dends of  10  per  cent,  have  always  been  paid.  The  officers 
are;  Nicholas  Schtee,  president;  Albert  I).  Heffner,  vice- 
president;  Charles  EL  Mayers,  cashier;  P.  A.  l>e  Long,  as- 
sistant cashier.  The  stock  of  this  bank,  par  $)"(>.  is  now 
Offered  at  $175  per  share,  with  the  bid  price  at  $160. 


Strong  Demand  for  Money. 

There  is  a  strong  demand  fur  money  iu  Columbus,  but 
the  local  banks  are  fully  able  to  supply  all  that  In  wanted 
These  Institutions  are  In  excellent  condition,  having  en- 
Joyed  a  very  prosperous  summer  season.   The  Commercial 

National,  which  had  but  $4>m.        on  deposit  In  1H'.»7.  when 

William  F.  Hoffman  became  cashier,  now  reports  deposits 
aggregating  II.Coo.immi,  whb  h  plainly  shows  that  official  to 
be  a  progressive  financier.  The  surplus  aud  undivided  pro 
fits  of  the  banks  are  given  at  ftlo.ooo.  The  other  officers 
of  the  bank  are:    William  T.  Cope,  president;  W.  F.  <!oo,|- 

speed.  vice  president 


Loan  Companies  to  be  Merged. 

Five  of  the  largest  building  and  loau  companies  In  this 
city  will  shortly  be  merged  into  a  new  $I,im»mhio  trust  com- 
pany, the  name  of  which  ha*  not  been  announced.  Capi- 
talists from  Cleveland  and  Cincinnati  are  said  to  be  Inter 
ested  In  the  deal. 


There  are  now  six  National  banks  with  a  total  capital  of 

$2,300,000  in  this  city  with  deposits  ot  $i:t.7i">"  ,  and  eleven 

savings  banks  and  trust  companies  with  a  total  capital  of 
$985."          The  deposits  amount  to  I4.26W,<  


About  January  1st  two  batiks  will  occupy  fine  new  offices. 
They  are  the  Merchants  and  Manufacturers.  National  ami 
the  new  Ohio  Trust  Company. 

The  highest  price  bank  Btock  In  Columbus  at  present  la 
that  of  the  Commercial  National.  8170  is  hid  and  $200  asked. 
W.  F.  Hoffman,  the  cashier,  has  gained  an  enviable  reputa- 
tion as  a  successful  banker  since  he  has  been  with  this  bank. 


IN  OMAHA. 

Appointed  Receiver  of  Omaha  Loan  and  Trust  Company. 

William  J.  Hotter  has  been  appointed  receiver  of  the 
Omaha  Loan  and  Trust  Cornpauy  by  Judge  Fawcett  of  the 
District  Court.  Attorney  H.  K.  Scott,  for  the  trust  company, 
said  the  application  bad  been  considered  for  some  time  and 
that  the  action  had  been  taken  after  conferences  with  rep- 
resentatives of  Eastern  creditors  and  between  the  stock- 
holders and  directors.  The  application,  he  said,  was  made 
In  the  Interest  of  the  creditors,  of  whom  none  are  preferred. 

Cleveland  Clearing  House  Election. 

The  Cleveland  Clearing  House  Association  has  re-elected 
Its  officers  for  another  year.  These  are  president,  E.  H. 
Bourne,  cashier  of  the  Union  National;  vice  president.  Col. 
J.  J.  8ulllvan,  president  of  the  Central  National;  secretary 
and  treasurer.  Alfred  H.  Wick,  manager  of  the  Clearing 
House.  The  executive  committee  consists  of  K.  H.  Bourne, 
chairman  ex-offlclo;  Charles  R.  Farnsworth.  cashier  of  the 
Euclid  Avenue  National,  and  CJeorge  8.  Russell,  cashier  of 
the  National  Bank  of  Commerce. 


IN  NEWARK. 

A  Local  Exchange  and  Clearing  House. 

Newark,  N.  J.,  Dec.  M.  (Special  to  "The  Financier.")— 
Local  banking  and  financial  interests  are  agitating  the  ques- 
tion of  establishing  an  exchange  and  clearing  house  for 
Newark.  The  financial  importance  of  this  center  and  the 
large  business  interests  now  established  and  constantly 
being  established  seem  to  Indicate  that  some  such  move 
would  he  highly  desirable.  It  has  long  been  a  source  of 
wonder  to  many  who  are  familiar  with  the  size  and  banking 
importance  of  Newark  that  It  has  never  been  made  a  reserve 
city.  That  some  such  action  will  be  taken  in  the  near  fu- 
ture seems  quite  likely.  Newark  Is  quite  as  Important  as  a 
financial  center.  If  not  more  ro  than  Milwaukee,  whore  the 
American  Bankers  Association  lately  held  Its  annual  meet- 
ing, and  which  has  long  been  a  reserve  city.  The  popula- 
tion of  Newark,  according  to  the  1900  census,  was  246,070. 
and  to  this  may  be  added  almost  half  as  many  more,  resi- 
dent of  adjacent  suburbs. 


Rise  in  North  Jersey  Traction. 

The  activity  in  North  Jersey  Street  Railway  securities 
continued  last  week,  the  stock  jumping  from  25  to  30%. 
Much  speculation  was  indulged  In  to  account  for  the  sudden 
rise,  and  there  were  various  rumors  of  extension  and  divi- 
dends. The  question  now  seems  to  bo  settled  by  tho  publi- 
cation of  a  story  of  the  buying  of  the  half  finished  tunnel 
under  the  North  river  and  the  plans  to  establish  a  New 
York  terminus  for  the  trolley  lines  owned  by  the  company. 
If  this  plan  Is  consummated  it  Is  probable  that  the  stock 
will  go  much  higher,  as  has  been  predicted  by  those  on  the 
inside. 


Fidelity  Trust  Company's  New  Officer. 

The  largely  increased  business  of  the  Fidelity  Trust  Com- 
pany, necessitates  the  services  of  another  official.  James 
H.  8hackelton,  secretary  and  treasurer  of  the  City  Trust 
Company  of  Roaevllle,  has  heen  made  assistant  treasurer 
and  auditor.  He  will  begin  his  duties  with  the  Fidelity 
Trust  Company  on  January  2,  I5»n2. 


IN  BUFFALO. 

Fidelity  Trust  Company's  Exposition  Branch. 

The  large  amount  of  business  done  at  the  Pan-American 
Exposition  during  the  past  summer  is  well  shown  In  the  re- 
port of  the  exposition  branch  of  the  Fidelity  Trust 
Company.  During  the  six  months  beginning  with  May,  and 
for  tho  first  few  days  of  November,  the  total  receipts  were 
$4,507,625.  The  total  amount  ot  foreign  Items  cashed  and 
received  on  deposit  was  $1,556,477,  the  greater  part  of  thla 
sum  being  with  South  and  Central  American  interest*. 
Among  the  depositors  wore;  Africans,  Chinese.  Japanese, 
Eskimos,  Filipinos,  Syrians,  Nubians.  Mexicans,  Cubans. 
Indians,  Egyptians.  Arabians.  Greeks.  Spaniards.  Turks 
and  people  of  other  nationalities  common  in  all  cities.  The 
company  reports  that  the  branch  was  conducted  at  a  loss 
of  11.156. 


Report  Bank  of  Buffalo. 
The  Bank  of  Buffalo  reports  December  3rd,  loans,  $3,768,- 
215;  cash  on  hand.  $377,458;  cash  with  banks,  11,325,983;  U. 
S.  and  Buffalo  city  bonds  at  par,  1302.600;  other  bonda, 
$62,900;  deposits.  $4,983,118;  capital,  $600,000;  surplus  and 
profits,  166 1,688;  total  resources.  $6,044,704. 


A  dividend  of  1  4-10  per  cent.  In  favor  of  the  creditors  of 
the  defunct  Bankers  and  Merchants  National  of  Dallas, 

Texas,  has  been  declared. 
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IN  CHICAGO. 

Continental  National  8*1  la  Bonds. 

Chicago.  Dec.  12th.  (Special  to  "The  Financier.")— 
Government  2  per  cent,  bonda  to  the  amount  of  $1,800,000, 
heretofore  held  aa  a  baaia  of  circulation,  are  being  sold  by 
the  Continental  National,  and  circulation  to  a  corresponding 
extent  retired.  Thla  inatltutlon  was  one  of  the  first  to  take 
advantage  of  the  new  law  relating  to  the  lsaue  of  circula- 
tion, and  the  only  reason  for  selling  the  bonds  is  the  Increase 
In  value,  to  a  point  where.  In  the  opinion  of  the  officials,  the 
bank  can  no  longer  afford  to  hold  them.  When  the  Conti- 
nental National  took  out  Its  circulation  the  2  per  cent,  bonda 
were  soiling  at  about  104  Vi.  while  the  present  price  la  around 
109.  It  will  be  aeen.  therefore,  that  the  profit  on  this  block 
of  bonda  la  about  $100,000. 


Bankers  on  Note  Circulation. 

Chicago  bankers  hold  diverse  vIowb  on  the  future  of  Na- 
tional bank  note  circulation,  but  there  is  a  general  belief 
that  asset  currency  is  still  far  from  realisation.  In  fact,  so 
far  aa  Chicago  la  concerned,  it  Is  not  regarded  that  conser- 
vative banks  would  put  out  asset  circulation  even  If  permit- 
ted. In  speaking  of  possible  financial  legislation,  Charles 
L.  Hutchinson,  vice-president  of  the  Corn  Exchange  Na- 
tional said:  "We  have  been  tempted  to  retire  our  circula- 
tion solely  on  the  present  price  of  Government  2's.  I  do  not 
think  the  Issue  of  Nicaragua  bonds,  if  made,  will  lower  the 
price  of  the  other  Issues.  Aa  for  the  asset  currency  plan. 
I  don't  believe  it  has  a  ghoBt  of  a  chance  to  paas  Congress." 


President  Eckels  to  Deliver  Lectures. 

James  H.  Eckels,  president  of  the  Commercial  National, 
will  deliver  a  series  of  lectures  on  the  following  subjects 
before  the  students  of  Princeton  College  during  the  latter 
part  of  January:  "Publics  Interest  in  Economic  Problems;" 
"The  Relation  of  the  General  Government  to  the  Country's 
Currency;"  "Ranking  and  Finance;"  "The  Rank,  Its  Sphere 
of  Operation.  Use  and  Influence;"  "The  Newer  Phase  of 
Economic  Development  In  the  United  States." 


Chicago  Bank  Stocka  in  Demand. 

Several  Chicago  bank  stocks  were  In  demand  last  week, 
and  the  result  was  much  higher  prices.  Among  the  leaders 
In  the  upward  movement  were  Commercial  National  which 
sold  up  from  306  to  340,  and  Metropolitan  National  with  a 
gain  of  30,  selling  from  266  to  295.  The  American  Trust  and 
Savings  Rank  stock  also  had  a  good  rlae,  selling  from  177 

to  210.   

Chicago  Financier*  In  Colorado. 

John  J.  Mitchell,  president  of  the  Illinois  Trust  and  Sav- 
ings Rank,  left  last  week  with  a  party  of  Chicago  capital- 
ists for  Colorado  to  Inspect  the  properties  of  the  Colorado 
Fuel  and  Iron  Company  and  some  small  railroad  lines  in 
which  they  are  interested.  John  W.  Gates  will  meet  the 
party  In  Denver,  where  a  meeting  of  the  principal  Interests 
In  the  company  is  to  be  held. 


Chicago  Title  and  Trust  Company. 

Directors  of  the  Chicago  Title  and  Trust  Company,  the 
concern  resulting  from  the  consolidation  of  the  local  title 
companies,  full  particulars  of  which  were  given  In  "The 
Financier"  some  time  ago.  have  declared  the  first  quarterly 
dividend  of  1H  per  cent. 

Not*. 

Henry  D.  Hturtevant  and  Charles  G.  Smith,  for  many 
years  with  Counselman  &  Day.  have  been  made  partners  In 
that  firm.  For  sixteen  years  Mr.  Sturtevant  has  been  with 
the  firm's  local  house.  Charles  G.  Smith  has  charge  of  the 
New  York  branch. 


IN  KANSAS  CITY. 

The  Banks  and  the  Crop  Shortage. 
Kanaas  City.  Dec.  12th.  (Special  to  "The  Financier.")— 
Deposits  in  the  National  banks  at  this  point  show  quite  a 
little  decrease  during  the  two  weeks  past.  This  is  largely 
on  account  of  the  withdrawal  'of  funds  by  country  banks 
through  the  west  and  southwest  where  the  seaaon  of  tax 
paying  and  supply  buying  la  on.  A  great  deal  has  been  said 
and  written  about  the  crop  damage  throughout  the  Weat  la 
this  connection  and  the  Crop  Rulletin.  Just  Issued  by  the 
State  Board  of  Agriculture,  showing  the  volume  of  thla 
year's  crop  compared  with  that  of  laat  year  la  exceedingly 
interesting.  While  some  of  the  crops  are  comparatively 
Hmall  in  volume,  the  Increased  value  la  auch  that  the  offi- 
cial report  shows  a  net  increase  In  the  value  of  this  year's 
agricultural  products  of  the  state  over  that  of  1900  of  about 
$7,600,000.  The  aggregate  value  of  all  farm  products  and 
live  stock  matured  for  market  In  1901  Is  the  largest  that  the 
state  has  ever  reported  and  amounts  to  $348,292,000,  an  In- 
crease over  last  year  of  over  $17,000,000.  and  over  the  value 
of  two  years  ago  of  $45,000,000. 


Why  Money  Haa  Accumulated  In  Kanaaa  City. 

In  discussing  with  your  correspondent,  the  cause  of  the 
great  Increase  in  deposits  In  the  National  banka  of  this  city 
during  the  past  two  years  and  the  probabilities  of  the  fu- 
ture. Mr.  F.  P.  Neal.  vice-president  of  the  Union  National, 
made  the  following  Interesting  statement;  "The  wealth  pro- 
ducing ability  of  the  southwest  is  steadily  and  rapidly  In- 
creasing, all  conditions  being  normal  there  should  be  a 
natural  growth  of  bank  deposits  in  Kansas  City,  peculiar 
conditions,  however,  arose  last  summer  and  this  natural  in- 
crease waa  augmented  by  what,  at  first  thought  would  sug- 
gest a  decrease,  this  paradoxical  condition  waa  brought 
about  by  the  fact  that  when  the  southwest  saw  that  the  corn 
crop  was  an  almost  total  failure,  all  live  stock  that  could  be 
disposed  of  was  put  on  the  market  and  at  the  same  time  the 
early  wheat  shipments  were  very  heavy.  These  two  condi- 
tions made  the  southwest  large  sellers  of  cash  products. 
The  money  obtained  from  these  sources  Is  usually  re-tnvest- 
ed  In  cattle,  hogs  and  other  stocks  for  winter  feeding,  but 
this  year  on  account  of  the  scarcity  of  feed  and  the  high 
prices  for  corn,  this  money  was  not  so  employed  but  was 
left  on  deposit  In  the  banks  and  naturally  accumulated  In 
Buch  money  centers  as  Kansas  City. 


A  Forecaat  of  Money  Conditions. 

The  next  statements  of  the  banka  throughout  the  country 
will  show  quite  a  falling  off  In  deposlta  aa  compared  with 
the  fall  statements.  This  Is  to  be  accounted  for  by  the 
rushing  to  market  of  all  available  live  stock  and  auch  grain 
as  was  ready  for  early  sale,  making  the  late  shipments  llm- 
ited.  The  comparatively  low  price  of  wheat  has  stopped 
the  marketing  of  that  product,  and  In  fact  apparent  lack  of 
large  amounts  of  this  grain  for  feed  during  the  season  baa 
reduced  the  shipments  to  almost  nothing.  Many  stock  feed- 
ers have  arranged  for  rough  feeding  during  the  winter  and 
have  withdrawn  their  funds  from  the  banks  for  this  purpose. 
Large  amounts  are  also  being  paid  out  for  the  importation  of 
corn  from  the  northern  and  eastern  states.  The  decrease 
In  deposits  should  be  expected  for  several  months.  Money 
rates  will  be  somowhat  firmer,  but  the  demands  for  loans 
will  be  less  than  If  the  corn  crop  had  been  good.  There  will 
be  ample  funds  to  supply  all  legitimate  needs.  Rank  clear- 
ings for  the  past  week  were  $21,651,780  as  compared  with 
the  same  week  last  year  of  $17,220,916.      H.  P.  WRIOHT. 
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IK  MINNEAPOLIS. 

The  Northwestern  Money  Market. 

There  is  a  little  better  call  for  money  and  rates  are  a 
shade  flrmer.  Following  the  action  of  borrowers  last  week 
in  paying  off  call  loans,  the  advance  In  grain  caused  a  need 
of  money  with  which  to  meet  margins.  Besides,  the  car 
shortage  is  rather  worse  and  grain  Is  again  being  delayed 
to  a  greater  extent  In  the  country.  There  Is  also  a  small 
carrying  charge  to  induce  the  accumulation  or  grain  at  term- 
inal markets.  The  effect  of  these  conditions  has  been  to 
harden  rat.  h.  The  range  of  rates  at  Minneapolis,  according 
to  Information  furnished  "The  Financier"  by  the  North- 
western Miller,  follows:  Call  terminal  receipts,  five  to  ten 
days,  4  to  4 Vi  per  cent.;  four  to  six  months'  terminal  cle- 
rator  receipts,  41*  to  5  per  cent;  strong  endorsed  elevator 
paper,  4  V*  to  6  per  cent.;  strong  endorsed  millers'  paper, 
4V4  to  5  per  cent.;  country  receipts,  4V,  to  o  per  cent.;  coun- 
try millers'  endorsed  paper,  6  to  8  per  cent.;  common  local 
paper,  6  to  8  per  cent.  Ixxal  banks  are  asking  5  to  8  per 
cent.,  according  to  the  quality  of  the  paper.  These  quota- 
tions would  usually  Include  the  brokerage. 


Minneapolis  Banks  Doing  Big  Business. 

Officials  of  the  local  banks  report  business  as  excellent, 
and  the  returns  from  the  Minneapolis  Clearing  House  bear 
them  out  in  the  statement.  It  is  estimated  that  the  clear- 
ings for  the  year  will  total  up  $625,000 ,i><»>,  an  Increase  of 
|45.tMJO.oiHi  over  1900,    The  deposits  of  the  Security  Bank 

now  aggregate  about  $10,ihmmmnj.  against  $8.  ,.<>'»>  on  Nov. 

15,  while  the  clearings  are  from  35  to  40  per  cent,  larger 
than  for  this  time  last  year.  Kvery  bank  in  the  city  Is  en- 
Joying  the  prosperity.  The  Swedish-American  National, 
which  had  resources  of  $1,856,146  on  Jan.  1,  1901,  now  re- 
ports s2.973.067.  a  gain  of  $1,117,920,  and  the  Metropolitan 
Bank  has  Increased  deposits  from  I97C9S0.  on  Deo.  6.  1900, 
to  $1,394,5(12.  while  the  resources  during  the  same  period 
show  a  gain  of  about  $450,000. 


IN  ALBANY. 

Merchants  National  has  been  Absorbed. 

The  announcement  Is  made  that  the  stockholders  of  the 
Merchants  National  have  disposed  of  their  holdings  to  In- 
terests Identified  with  the  National  Commercial  Bank,  and 
that  the  latter  will  take  over  the  business  of  the  Merchants 
National,  which  will  be  liquidated.  It  is  understood  that 
the  price  paid  for  the  stock  was  $200  per  share.  The  Mer- 
chants National  Is  one  of  the  best  known  Albany  financial 
Institutions  and  has  had  a  long  and  prosperous  career,  hav- 
ing been  organized  under  the  name  of  the  Merchants  Bank 
on  March  1.  1853,  with  a  capital  of  $250.non.  In  1856  the 
capital  was  Increased  to  $400. noo,  hut  six  years  later  It  was 
reduced  to  $200,000,  which  It  has  since  worked  under.  It 
entered  the  National  banking  system  In  April,  1865.  Since 
It  has  been  a  National  bank  it  has  paid  dividends  amounting 
to  $900,000.  The  officers  are :  Frederick  Tllllnghast,  presi- 
dent; Theodore  T.  Wilcox,  cashier.  The  last  report  of  the 
bank.  Issued  September  30th,  gives  the  deposits  at  $903,95$. 
Robert  C.  Pruyn  is  the  president  of  the  National  Commercial 
Bank,  which  Is  caplUUied  at  $300,000. 


New  Trust  Company  Forming. 

It  Is  rumored  In  financial  circles  that  a  new  trust  com- 
pany Is  now  being  formed  for  the  purpose  of  taking  the 
place  In  the  financial  world  of  Albany  which  will  be  made 
vacant  by  the  taking  over  of  the  Merchants  National  by  the 
National  Commercial  Bank. 
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IN  ATLANTA. 

Increase  in  Bank  Stock  Prices. 

The  prosperity  that  has  visited  this  country  during  the 
past  year  has  been  felt  by  the  financial  Institutions  of  this 
city  as  well  as  elsewhere,  and  as  a  result  bank  stock  prices 
have  been  on  the  upward  move,  as  will  be  seen  by  the  fol- 
lowing table  which  gives  the  bid  price  on  December  10, 
1900,  and  December  9.  1901: 


Bank. 

1901. 

1900. 

Inc. 

American  Trust  and  Banking  Co. 

.  75 

80 

•6 

400 

40 

.125 

107 

1$ 

.111 

105 

• 

Lowry  National  

140 

125 

IS 

Maddox-Rucker  Banking  Co  

.200 

200 

•  • 

.200 

200 

■  • 

.135 

125 

10 

.110 

135 

25 

Cermanla  Loan  &  Banking  Co. . . 

.100 

100 

•  • 

Average  Increase  11.30  per  cent. 


•Decrease.   

Record  Deposits  for  Fourth  National. 

The  Fourth  National,  which  has  had  a  remarkable  growth 
In  the  last  few  years,  broke  a  record  last  week  when  It  re- 
ported deposits  of  $2,391,437.  The  officers  who  are  responsi- 
ble for  the  flattering  condition  of  the  Fourth  National  are: 
James  W.  English,  president;  Walker  P.  hm.au,  Tlce-presl- 
dent;  John  K.  Ottloy.  cashier;  Charles  L  Ryan,  assistant 
cashier. 


IN  INDIANAPOLIS. 

Banking  Firm's  New  Quarters. 

C.  N.  Williams  &  Company,  who  have  been  Investment 
bankers  here  for  a  long  time  with  offices  on  the  second  floor 
of  the  Fitzgerald  Building,  will  about  January  1st  open  offi- 
ces on  the  ground  floor  of  the  building  now  occupied  by  tha 
American  Central  Llfo  Insurance  Company,  and  engage  1b 
general  banking  under  the  same  name. 


The  Marlon  Trust  Company. 

The  deposits  of  the  Marlon  Trust  Company  are  now  re- 
ported at  $1,850,000.  This  company  Is  making  a  rapid 
growth  under  the  management  of  Jos.  T.  Elliott,  president; 
P.  T.  Kelsey.  vice-president,  and  R.  C.  Truster,  secretary  and 
treasurer. 


IN  BALTIMORE. 

Southern  Trust  and  Deposit  Company. 

The  Southern  Trust  and  Deposit  Company,  capital  $100.- 
000.  has  been  organized  here.  The  company  will  begin  busi- 
ness with  a  surplus  of  $20,000. 


Note. 

Hon.  E.  E.  Jackson,  ex-governor  of  Maryland  will.  It  la 
said,  be  the  president  of  the  new  People's  Trust  Company, 
particulars  of  which  were  outlined  In  'The  Financier"  hut 


IN  ST.  PAUL. 

President  Flynn  Will  Move. 

S.  R.  Flynn,  president  of  the  Second  National,  will  move) 
to  Minneapolis  after  severing  his  connection  with  that  Insti- 
tution on  December  31st  It  Is  said  that  he  will  become  th* 
head  of  a  syndicate  of  New  York  and  Chicago  capitalists 
who  contemplate  purchasing  a  controlling  Interest  :n  a 
large  number  of  banks  throughout  the  northwest,  and  es- 
tablishing a  chain  of  allied  hanks,  all  to  be  guided  by  Presi- 
dent Flynn. 
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IN  NEW  ORLEANS. 

Advance*  in  Bank  Stock  Prices. 

New  Orleans  bank  stock*,  with  a  single  exception,  are 
quoted  at  a  higher  price  than  one  year  ago.  The  average  in- 
crease of  the  fifteen  stock*  was  33.66  per  share.  The  largest 
gains  were  made  by  Hlbcrnia  National,  which  increased 
from  300  to  46o.  and  the  Whitney  National,  which  shows  an 
advance  of  105: 


The  following  table  shows  the  changes  In  detail: 


Hank*. 

uee.  lu,  1 int.. 

1  -IF. 

f  IHvstnu 

134 

127  7 

Commercial  National. . 

(New  bank.) 

127  18 

480  35 

300  160 

155  26 

 1S6 

125  11 

(New  bank.) 

New  Orleans  National. . 

550  15 

85  15 

 116 

102  14 

 155 

130  26 

103  «7 

110  60 

United  States  Savings.. 

106  14 

400  106 

•Decrease. 


Reading's  Position  In  Coal  Trade. 

The  exceptional  prosperity  existing  In  the  anthracite 
coal  trade  has  been  pointed  out  several  times  in  these  col- 
umns. The  amount  of  hard  coal  mined  and  shipped  dur- 
ing the  present  year  bids  fair  to  break  all  previous  records. 
In  this  prosperity  the  Reading  Company,  whose  share  in 
the  business  done  Is  the  largest  of  all  the  producers  and 
carriers,  will  reap  the  greatest  benefit.  During  1900  the 
Reading  Railroad  hauled  20.7  per  cent,  of  the  total  anthra- 
cite production,  while  its  controlled  road,  Jersey  Central, 
hauled  11.2  per  cent.,  a  total  percentage  for  the  two  roads 
of  31.9  per  cent.  Rased  on  these  percentages  the  two  com- 
putes should  show  17,700,000  tons  as  their  share  of  the 
trade  of  1901,  which  will  compare  with  15,293,253  ton*  for 
the  previous  best  year.  1895,  and  14,648,373  tons  in  1900. 

If  anything.  It  would  appear  that  these  companies  will 
control  an  even  greater  percentage  of  the  anthracite  coal 
shipments.  The  published  returns  of  the  Reading  Com- 
pany, are  believed  to  be  misleading  as  showing  the  actual 
prosperity  which  that  company  has  been  enjoying,  while 
Jersey  Central  is  undoubtedly  closing  the  moet  prosperous 
year  In  its  existence.  Considering  the  fact  that  notwith- 
standing the  strike  which  Reading  encountered  last  year, 
it  was  able  to  show  a  surplus  of  12.663,000  at  the  end  of  It* 
fiscal  year— practically  all  of  which  was  earned  during  the 
latter  half,  the  outlook  in  regard  to  the  present  year's  re- 
sults is  certainly  most  promising.  In  addition  there  Is  the 
equity  which  It  possesses  in  Jersey  Central,  the  value  of 
which  was  pointed  out  In  the  last  issue  of  "The  Financier." 


IN  SAX  FRANCISCO. 

One  Clearing  House  Exchange  Dally. 

The  San  Francisco  Clearing  House  Association  has  de- 
cided to  have  but  one  clearing  a  day  after  January  1,  1902. 
This  will  make  the  system  conform  with  that  of  all  the 
large  cities. 


R.  N.  Fredericks  has  been  appointed  cashier  of  the  Pres- 
cott  National  nf  Preseott,  Aria.,  to  succeed  Henry  Kinsley, 
resigned. 


DIVIDENDS  DECLARED. 

The  following  were  among  the  dividends  declared  last 

week : 

Jackson  Gas  Company— Dividend  of  2  per  cent 
Union  Ferry  Company— Regular  quarterly  dividend  of  V* 
per  cent. 

Manhattan  Railway  Company— Regular  quarterly  divi- 
dend of  1  per  cent. 

Royal  Baking  Powder  Company— Regular  quarterly  divi- 
dend Of  1  Vi  per  cent,  on  the  preferred  stock. 

Otis  Elevator  Company— Regular  quarterly  dividend  of 
l'/i  per  cent,  on  the  preferred  stock. 

Western  Union  Telegraph  Company— Regular  quarterly 
dividend  of  l»i  per  cent. 

Union  Rag  £  Paper  Company— Regular  quarterly  divi- 
dend of  1*»  per  cent,  on  the  preferred  stock. 

Empire  Steal  &  Iron  Company — Regular  semi-annual  divi- 
dend of  1 per  cent,  on  the  preferred  stock. 

Empire  Consolidated  Quicksilver  Mining  Company — 
Regular  quarterly  dividend  of  3  per  cent. 

United  States  Projectile  Company— Regular  quarterly 
dividend  of  2  per  cent.,  and  an  extra  dividend  of  2  per  cent. 

Merganthaler  Linotype  Company — Regular  quarterly  divi- 
dend of  2'(j  per  cent.,  and  an  extra  dividend  of  3Vi  per  cent. 

Northern  Central  Railway  Company— Regular  semi- 
annual dividend  of  4  per  c  ent. 

Directors  of  the  United  States  Oil  Company  have  failed 
to  take  action  upon  the  question  of  resuming  dividend  pay- 
ments. 

The  annual  meeting  of  Columbus  Railway  Company  will 
be  held  Jan.  9,  1902. 
Fifth  Avenue  Trust  Company  of  New  York,  dividend  of  6 

per  cent. 

Tefft-Weller  Company,  quarterly  dividend  of  IVi  per  cent, 
on  the  preferred  stock. 

Allegheny  &  Western  Railway  Company,  semi-annual  di- 
vidend of  3  per  cent,  on  the  guaranteed  stock. 

Safety  Car  Heating  &  Lighting  Company,  regular  quarter- 
ly dividend  of  2  per  cent. 

Chicago.  Rock  Island  and  Pacific  Railroad  Company,  reg- 
ular quarterly  dividend  of  1V4  Per  cent 

Denver  &  Rio  Grande  Railroad  Company,  regular  semi- 
annual dividend  of  2V4  per  cent  on  the  preferred  stock. 

Beech  Creek  Extension  Railroad  Company  makes  appli- 
cation to  list  $4,600,000  first  mortgage  3 Vi  per  cent  coupon 
gold  bonds  of  1951  on  the  New  Tork  Stock  Exchange. 

United  Gas  Improvement  Company  (Philadelphia),  regu- 
lar quarterly  dividend  of  2  per  cent. 

Boston  Belting  Company,  regular  quarterly  dividend  of  12 
per  share. 

Crucible  Steel  Company  of  America,  regular  quarterly 
dividend  of  \\  per  cent,  on  the  preferred  stock. 

United  Shoe  Machinery  Company  (Boston),  regular  quar- 
terly dividend  of  1*4  per  cent,  on  the  preferred  stock  and  2 
per  cent  on  the  common  stock. 

International  Sliver  Company,  dividend  of  1  per  cent  on 

the  preferred  stock.  

Commercial  Bank,  Syracuse. 

The  Commercial  bank  of  Syracuse,  N.  T.,  reports  Decem- 
ber 3rd.  capital,  1250,000;  surplus  and  undivided  profits, 
$86,050;  loans  and  discounts.  $1,045,647:  duo  from  banks, 
$258,156;  stocks  and  bonds.  $1,000;  cash,  $132,161;  total  re- 
sources, $1,450,815.  The  officers  of  the  Institution  are: 
Hendrick  S.  Holden.  president;  Goo.  M.  Barnes,  vice-presi- 
dent; Anthony  Lamb,  cashier. 


R.  N.  Fredericks  has  been  elected  to  succeed  Henry 
Kinsley  as  president  of  the  Prescott  National,  capital  $100.- 

000,  of  Prescott.  Ariz. 
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Trust  Company  Talk. 

It  Is  announced  In  Dayton,  O..  that  besides  the  project  of 
A.  E.  Applegard  to  organize  a  trust  company  with  a  rapital 
of  1800.000,  and  surplus  of  $2.10.000.  hy  the  consolidation  of 
two  of  the  National  banks,  that  other  parties  are  soliciting 
stock  for  a  new  trust  company,  which  will  he  closely  con- 
nected with  the  Guardian  Trust  Company  of  Cleveland,  the 
latter  agreeing  to  subscribe  for  half  the  capital  slock  If  the 
bankers  and  people  of  Dayton  will  subscribe  the  other  half. 
Dayton  has  long  had  many  prosperous  building  and  loan  as 
soclatlons.  at  present  seventeen,  that  are  esitecially  well 
patronized.  The  various  batik*  being  closely  affiliated  with 
these  associations  In  given  as  the  reason  why  a  trust  com- 
pany has  not  been  organized  before  The  powers  of  a  trust 
company  organized  under  the  laws  of  Ohio,  being  itrcuter 
than  those  given  National  banks  and  building  ami  loan  as- 
sociations will.  It  Is  believed,  result  In  a  trust  company  soon 
being  established  The  st  ^en  National  banks  pay  no  Inter- 
est and  have  deposits  of  about  10,760,000,  While  the  building 

and  loan  associations  have  deposits  of  about  116,000,   and 

pay  3  and  4  per  cent. 


Carnegie  Trust  Company  Absorbs  Bank. 

The  Carnegie  Trust  Company  of  Carnegie,  Pa  ,  Is  said  to 
have  purchased  the  entire  $r.O,oo0  capital  stock  of  the  First 
National  of  that  city,  paying  for  the  same  $117,600.  The 
trust  company  is  capitalized  at  $l;10,ooo.  The  onVcrB  are: 
John  A.  Bell,  president:  K.  (J.  Duller,  vice  president :  Hugh 
Nevln.  treasurer.  The  officers  of  the  First  National,  which 
was  organized  In  ls:»2.  and  always  considered  a  very  reliable 
Institution,  are:  William  Mill,  president:  George  7.  llasark. 
vice-president;  Herbert  A.  Johns,  cashier.  For  the  present 
the  trust  company  and  bank  will  be  operated  separately 
and  the  officers  of  the  bank  will  remain  in  office. 


Michigan  Trust  Company  Election. 

The  stockholders  of  the  Michigan  Trust  Company  of 
Grand  Rapids.  Mich.,  at  the  twelfth  annual  meeting  held  last 
week  re-elected  the  old  directors,  with  the  exception  of 
Anton  O.  Hodenpyl  who  was  succeeded  by  George  E.  Hardy. 
Later  the  directors  elected  the  following  officers;  lx-wls  H 
Withey,  president:  Wlllard  Barnhart.  Henry  Idema  and 
Ceorge  E.  Hardy,  vice-presidents:  F.  A.  Gorham  and  Claude 
Hamilton,  assistant  secretaries.  The  position  of  secretary 
and  treasurer  will  be  left  vacant  for  the  present. 


Trust  Company  for  New  Brunswick.  N.  J. 

Plans  are  being  perfected  for  the  organization  of  a  trust 
company  at  New  Brunswick,  N.  J.  Several  Newark  finan- 
ciers will  be  Interested  in  the  new  concern.  The  banking 
business  of  the  city  Is  now  done  by  the  National  Bank  of 
New  Jersey,  capital  $25o.o«o.  and  the  Peoples  National, 
capital  $100,000.  The  New  Brunswick  Savings  Institution 
Is  also  located  there. 

Lincoln  Trust  Company  Officers. 

The  organization  of  the  Lincoln  Trust  Company  of  Jersey 
City.  N  J.,  previously  mentioned  In  "The  Financier,"  was 
perfected  last  week  by  the  election  of  the  following  officers : 
Henry  I»uderbough,  president.  Andrew  Spotts.  vice-presi- 
dent; Edward  M.  Farrier,  secretary  and  treasurer.  The 
company  will  begin  business  February  1.  IMS, 


The  International  Investment  and  Trust  Company,  capi- 
tal $15,000,  has  been  Incorporated  at  Spokane,  Wash. 


Southern  Trust  Company  Open  for  Business. 

The  Southern  Trust  Company,  Baltimore,  opened  for 
business  last  week  In  the  building  recently  purchased  from 
the  American  National.  The  capital  of  the  new  concern  la 
$100,000,  and  the  surplus  $20,000.  Edward  J.  Bond  is  presl- 
dent  and  John  Sherman  vice-president. 

New  Jersey  Companies  Start  Savings  Department 

The  Commercial  Trust  Compauy  of  Jersey  City,  has  open- 
ed a  savings  department  on  the  main  floor  of  the  company's 
building  on  Exchange  Place.  The  Greenville  Banking  and 
Trust  Company  of  the  same  city  has  also  opened  a  savings 
department. 


Long  Island  Loan  and  Trust  Company. 

Tin-  Uing  Island  Loan  and  Trust  Company  now  occupies 
Its  new  quarters  In  the  new  Temple  Bar  building,  Brooklyn. 
This  concern  is  growing  rapidly,  some  time  ago  having 
found  It  necessary  to  Increase  the  capital  to  f  l.ooo.ooo.  The 
concern  has  a  surplus  of  $1,320,797. 


The  Colonial  Trust  Company  of  New  York  has  declared 
the  usual  semi  annual  dividend  of  5  per  cent,  payable  Jan- 
uary 2.  mr>,  to  stockholders  of  record  on  December  20th. 


German-American  Trust  and  Savings  Bank. 

B.  I.  Simmons.  E.  C.  Hesse  and  J.  H.  Thayer  have  been 
appointed  receivers  of  the  German-American  Trust  and 
Savings  Bank  of  Charleston.  S.  C.  The  German-American 
Trust  and  Savings  Bank  was  placed  in  the  hands  of  re- 
ceivers In  I8i»C  by  Judge  Slmonton.  of  the  United  States 
Circuit  Court.  Later  an  arrangement  was  made  with  the 
stockholders,  depositors  and  other  creditors,  by  reason  of 
which  the  court  permitted  the  bank  to  resume  business  un- 
der the  management  of  Messrs.  B.  I.  Simmons.  E.  C.  Hesse 
and  JameB  H.  Thayer.  These  gentlemen  have  industriously 
conducted  the  affairs  of  the  Institution  for  the  past  five 
years  without  compensation,  and  have  succeeded  in  accom- 
plishing a  great  deal  towards  the  rehabilitation  of  the  bank, 
but  have  not  been  able  to  place  it  on  a  Arm  financial  basis 
In  the  time  granted  by  the  Court.  The  purpose  of  the  pres- 
ent receivership  Is  In  line  with  the  former  proceedings,  and 
It  Is  expected  that  with  more  time  the  hopes  of  the  gentle- 
men Interested  will  be  realized. 


Group  One,  Missouri  Bankers  Association. 

Group  One  of  the  Missouri  Bankers  Association  held  Its 
sixth  annual  meeting  at  Macon.  Mo.,  on  December  10th. 
There  was  a  large  attendance,  and  the  proceedings  proved 
of  much  Interest.  The  address  of  welcome  was  delivered  by 
Colonel  F.  W.  Blees.  and  W.  F.  Chamberlain  of  Hannibal, 
the  chairman,  responded.  Other  addresses  wore  msde  by 
Charles  O.  Austin  of  the  Merchants  National,  and  Emison 
Chanslor  of  the  American  Exchange  Bank,  St.  I-ouls.  F.  J. 
Wilson  ot  the  Klrksville  Savings  Bank,  read  a  paper  "Bank 
Burglars  and  insurance,"  and  Fred  B.  Parsons  of  the  Knox 
County  Savings  Bank  read  a  paper  on  "The  Power  of  Bank 
Cashiers."  Other  papers  were  read  by  J.  S.  Colfe  of  Wind- 
sor, and  F.  W.  Hlxson  of  Hannibal. 


Joseph  A.  Stouffer,  organizer  of  the  First  National  of  New 
Windsor,  Md.,  and  Its  cashier  from  1867  to  1874,  died  last 
week.    He  was  sixty-three  years  of  age. 
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National  Cltizena  and  Ninth  National. 

At  a  nicotine  of  the  stockholders  o(  the  National  Citizens 
Bank.  December  9th,  tbe  plan  for  Increasing  tbe  bank's 

capital  from  $600,000  to  H    by  tbe  Issue  of  new  stock 

at  $150  a  share  was  ratlfled.  The  increase  will  be  nsed  In 
part  for  the  purchase  of  the  business  of  the  Ninth  National. 
The  director!  are  to  dispose  of  the  bank  s  assets  to  the  Na 
tlonal  Citizens  Bank  for  $525,000  In  cash,  the  latter  to  as- 
sume all  liabilities.  This  sum  is  to  be  paid  on  January  2, 
1902.  to  such  shareholders  who  have  prior  to  that  date  de- 
posited certificates  of  stock.  Shareholders  will  thus  receive 
$70  per  share  for  their  stock.  The  shareholders  of  the 
Ninth  National  will  also  have  the  privilege  of  subscribing 
for  new  full  paid  stock  of  the  National  Citizens  at  $180  per 
•hare  prior  to  December  24th. 

Nelson  A.  Reynolds,  cashier,  and  Albion  K.  Chapman,  as- 
sistant cashier  of  the  Ninth  National,  will  go  to  the  reorgan- 
ized Citizens  as  assistant  cashiers.  E.  S.  Schenck,  present 
vice-president  of  the  National  Citizens  Bank,  will  be  presi- 
dent of  the  larger  Institution.  Mr.  Fleltraan.  the  president 
who  desires  to  be  relieved  of  active  supervision,  will  be 
made  vice-president,  and  Mr.  Henry  Dimse  will  remain  as 


New  Stock  Exchange  Firm. 
A  new  stock  exchange  Arm.  Tlmmerman,  Dahtgren  &  Co., 
has  been  organized  In  this  city.  The  partners  are:  Henry 
G.  Tlmmermann,  Eric  B.  Dahlgren,  George  F.  Caallear,  and 
Casper  H.  Kicks.  Mr.  William  H.  Duff,  one  or  the  oldest 
members  of  the  Stock  Exchange.  Is  a  special  partner.  Mr. 
Dahlgren  Is  a  son  of  the  late  Admiral  Dahlgren.  and  a  son- 
in-law  of  the  late  Joseph  Drexel  of  Philadelphia.  He  has 
been  connected  for  several  years  with  banking  and  trust 
company  interests  in  the  Northwest.  He  with  George  P. 
Casllear.  long  connected  as  the  Board  member  of  Moore  4b 
Schley,  are  the  active  Board  members. 


New  York  Bank  Stocks  Go  Up. 

At  the  auction  sales  of  securities  last  week  15  shares  of 
the  Corn  Exchange  Bank  were  sold  at  440  Vfc  per  share  This 
represents  a  gain  of  17  points,  the  stock  having  sold  on  No- 
vember 6th  at  4234.  Another  stock  to  show  a  good  Increase 
In  price  was  that  of  the  Merchants  National,  5  shares  sell- 
ing at  292  V»  per  share  against  tbe  last  sale  of  270  Vs  on  Au- 
gust 7th.  Stock  of  the  National  Broadway  also  sold  higher 
at  440.  Tbe  last  previous  sale  occurred  on  August  loth, 
when  1*4*4  P«r  share  was  paid. 


Preparing  to  Open  Oriental  Branches. 

The  directors  of  the  Guaranty  Trust  Company  of  New 
York  are  rapidly  perfecting  their  plans  for  opening  branches 
In  the  far  East,  and  It  Is  thought  that  February  1st  will  wit- 
ness the  establishment  of  the  first  branch  In  China.  Two 
representatives  of  the  company  are  now  on  their  way  to 
China.  The  first  Installment  of  the  Chinese  Indemnity  falls 
due  on  January  1st.  and  It  Is  the  idea  of  President  Roose- 
velt that  this  aball  be  handled  by  an  American  bank.  The 
Quaranty  Trust  Company  has  been  designated  as  tbe  offi- 
cial agent  of  the  government  for  this  purpose.  The  com- 
pany will  also  probably  have  charge  of  the  civil  and  military 
funds  at  Manila  as  soon  as  It  Is  ready  to  open  a  house  there. 
The  branches  of  the  company  will  be  provided  with  large 
amounts  of  available  money,  commensurate  with  the  capi- 
tal of  the  banks  of  foreign  countries  which  are  established 
In  the  Orient. 


Some  of  Our  Visitors. 

Among  tbe  out-of-town  bankers  In  the  city  during  the  last 
week  the  following  registered  at  the  Seaboard  National: 

S.  R.  Shipley.  President  Provident  Life  &  Trust  Company. 
Philadelphia.  Pa.;  C.  S.  MeClellan.  President  First  National. 
Mt.  Vernon,  N.  Y.:  T.  M  Hodgens,  Cashier  State  Savings 
Bank.  Butte,  Mont;  F.  H.  8kelding.  Cashier,  First  National, 
Pittsburg,  Pa.;  O.  F.  Sehonblom.  President  Bradford  Nation- 
al, Bradford.  Pa.;  James  8.  Kuhn,  President  Pittsburg  Bank 
for  Savings,  Pittsburg.  Pa.;  J.  J.  Carter,  Commercial  Bank. 
Tltusvllle.  Pa.;  Frank  Hawkins,  President  Third  National. 
Atlanta,  Oa. ;  J.  H.  DeRldder,  Cashier  Cltizena  National, 
Saratoga  Springs.  New  York;  W.  H.  Thompson.  President 
National  Bank  of  Commerce.  St.  Louis.  Mo.;  C.  A.  Painter, 
First  National,  Pittsburg,  Pa 


Dishonest  Bank  Teller  Sentenced. 

Judge  Asplnall  sitting  In  the  Kings  County  Court,  sen 
tenccd  George  Zolllnbofer.  the  teller  of  the  Williamsburg 
Savings  Bank,  who  was  convicted  of  larceny  In  connection 
with  the  theft  of  $60,000  0f  the  funds  of  the  bank,  to  Sing 
Sing  Prison  for  from  one  to  five  years. 


Springfield,  Ohio,  Banks. 
The  Springfield  Savings  Bank  of  Springfield.  Ohio,  now 
has  deposits  In  exceas  of  $2,000,000.  and  pays  interest  at  3> 
per  cent.  The  National  banks,  Ave  In  number,  do  not  pay 
Interest  and  have  deposits  aggregating  $2,850,000.  The 
First  National  bank  Is  one  of  the  oldest  National  banks  In 
Ohio.  Ex-Governor  Asa  S.  Bushnell  Is  president,  and  A.  R. 
Cobaugh  Is  cashier.  This  bank  has  deposits  of  $1,000,000. 
and  capital  of  $400,000.  It  occupies  one  of  the  finest  bank- 
ing rooms  In  the  city.  The  Springfield  National  also  has  a 
good  location,  and  the  Citizens  National,  which  was  organ- 
ized In  1899,  shows  deposits  of  $500,000.  E.  L.  Buckwalter 
Is  president,  and  J.  O.  Benallack  is  cashier. 


New  Home  for  First  National,  Scranton,  Pa. 
The  First  National  of  Scranton.  Pa.,  Is  to  have  a  new  office 
building,  the  estimated  cost  of  which  will  he  $100,000.  It 
will  be  a  brick  structure  and  will  contain  all  modern  facili- 
ties. 


Extra  Dividend  of  P.  Lorlllard  Company. 

At  the  regular  meeting  of  the  directors  of  the  P.  Lorlllard 
Company,  held  last  week,  a  dividend  of  10  per  cent. 
($300,000)  on  the  common  stock  was  declared.  In  addition 
to  the  regular  quarterly  dividend  of  2  per  cent,  on  the  pre- 
ferred stock.  This  extra  dividend  of  10  per  cent,  was  to 
addition  to  the  regular  dividend  of  6  per  cent,  already  de- 
clared, making  a  total  of  16  per  cent,  for  the  year.  In  1900 
dividends  of  8  per  cent,  were  paid,  and  In  1899  no  dividends 
were  declared  on  this  stock.  The  surplus  carried  over  after 
paying  these  dividends  was  $225,000. 

As  the  grester  part  of  both  of  these  securities  are  owned 
by  the  Continental  Tobacco  Company,  which  Is  controlled 
by  the  Consolidated  Tobacco  Company,  the  stockholders  of 
the  latter  concern  are  much  Interested,  and  consider  the 
action  an  Indication  of  the  prosperity  of  the  Consolidated 
Tobacco  Company. 


Not*. 

The  corporate  existence  of  the  Garfield  National  of  the 
City  of  New  York  has  been  extended  to  the  close  of  business 
December  7.  1921. 
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NEW  BANKS  ORGANIZING. 


NEW  NATIONAL  BANKS. 

National  Banki  Organized,  i  Official). 

First  National  of  BakerRfield,  California.  Capital  $100.- 
000.    Clinton  K.  Worden.  president:  Frank  S  Rice,  caahler. 

First  National  of  Park.  ru  Landing.  Pa.  Capital  $25,000. 
E.  Griffith.  president;  C.  W.  Wick,  cashier. 

Application*  to  Organize  National  Banki  Approved. 

Ftrat  National  of  South  River,  N.  J.  Capital  $25,000.  Ed- 
ward Whitehead.  John  Fee.  Jr..  George  Allgalr.  N.  W.  Clay- 
ton and  Joseph  Allgalr.  Blanks  sent  to  Andrew  S.  Church. 
South  River.  N.  J 

First  National  of  Warrenton.  Va.   Capital  »:•:..          H.  C. 

Spilman.  J.  A.  C.  Keith.  B  F.  Oarber.  Samuel  W  Simpson, 
J.  M.  Rice,  and  others.  Blanks  sent  to  Albert  Fletcher,  Jr., 
Warrenton.  Va. 

Commercial  National  of  Morris.  111.  Capital  $.5,0.10.  J  S. 
Wilson,  M.  N.  Hull,  A  K  Palmer  P  R  Southcomb.  and  E.  S. 
Fletcher.    Ulanks  sent  to  D  R.  Anderson.  Morris.  111. 

Orange  National,  of  Orange.  Texaa.  Capital  $50,000.  J. 
W.  Link.  Chas  M  Rein.  W.  D.  Bettis,  G  M.  Sells.  Geo.  W. 
Bancroft,  and  A.  J.  Bancroft.  Blanks  sent  to  Jas,  P.  Roach, 
Orange.  Texas. 

This  application  Is  in  place  of  the  one  to  organize  "The 
City  National  Bank  of  Orange." 

American  National  of  Vl< kslwrg.  Miss  Capital  $100.0110. 
E.  S.  Butts.  Vlcksburg.  Miss  H.  C.  McCabe.  I.ee  Richard- 
son. J.  B.  Cowan  and  B  B.  Willis. 

First  National  ot  Oquawka.  Ill  Capital  $5oooo.  H  F. 
McAllister.  Oquawka.  III.  James  Molr.  Alex.  Molr.  H.  B. 
Safford,  Robert  Nadson  and  others. 

Ftrat  National  of  Memphis.  Tex.  Capital  $25,000.  8.  S. 
Montgomery.  Memphis.  Tex.  J.  W.  Curtis.  M.  B.  Lord,  J.  A. 
Bradford  and  J.  C.  Montgomery. 

First  National  of  Fulda.  Minn.  Capital  $25.ooo.  J.  M. 
Dickson.  Fulda,  Minn.  James  McCrea,  O.  Crossman.  Emll 
King.  J.  R  Price.  I..  O.  Bothen  and  others. 

First  National  of  Oreenup.  Illinois.  Capital  $25,000. 
I>ewla  C.  Feltner.  Oreenup,  111.  W.  H.  Shubert,  J.  O.  Gree- 
son,  W.  O.  Denman  and  Chas.  R.  Phelps. 

Application  to  Convert  Into  a  Natl.  Bkg.  Assn.  Approved. 

Bank  of  Chinook,  Montana,  Into  The  First  National  of 
Chinook.  Capital  $30,000.  Blanks  sent  to  Chas.  E.  Owens, 
cashier. 


Insolvent. 

First  National  of  Ballston  Spa.  New  York,  la  insolvent 
and  was  placed  In  the  hands  of  Edward  J.  Graham.  Receiver, 
December  3,  1901. 

NEW  STATE  BANKS. 

Augusta.  Me. — The  Laurel  Securities  Company,  capital- 
ized at  $48,000,  has  been  chartered.  Those  Interested  are: 
Joseph  Williamson.  Jr..  and  L  A.  Burleigh.  Papers  were 
granted  on  December  11. 

Cripple  Creek.  Colo.— The  BI  Metalllc  Bank  and  the  Bank 
of  Cripple  Creek  havp  been  consolidated  with  an  increased 
capital  of  $100,000.  F.  J.  Hadley  Is  president,  and  E.  P. 
Arthur  cashier.  The  institution  will  be  carried  on  under 
the  title  of  the  Cripple  Creek  Bank 

Eolla.  Mo— Articles  of  Incorporation  were  filed  recently 
by  Claude  A.  James,  J.  E.  Tucker  and  others,  to  open  a  new 
banking  institution,  to  be  termed  the  Bank  of  Eolla.  Capital 
•tock  Is  $10,000. 

Galena,  Ohio— Articles  of  association  were  granted  to 


W.  F.  Bennett,  Geo.  W.  Hughes,  Geo.  J.  Roberts.  J.  J.  Adama 
and  James  R.  Smyth,  to  incorporate  the  Bank  of  Galena, 
with  a  capital  stock  of  $5u.0O0. 

Kiowa,  Iowa— The  Commercial  State  Bank  has  been 
granted  articles  of  incorporation,  with  a  capital  stock  of 
$(,000,  The  prime  movers  are:  A.  J.  Bently  and  J.  C. 
Holmes. 

Hunnewell.  Kansas-Wlth  a  capital  stock  of  $5,000  the- 
State  Bank  of  Hunnewell  filed  papers  of  Incorporation. 

I.a  Cygne.  Kansas  — With  a  capital  of  $25,000,  the  Bank 
■  if  l  a  Cygne  received  paper  of  Incorporation.  V.  K.  Hoover 
and  G  R.  Saunders  are  interested. 

l.angdon.  Kansas  — The  State  Bank  of  Langdon  was  Incor- 
porated on  December  9th,  with  a  capital  of  $5,000. 

MUldleport,  Ohio. — The  Middleport  Investment  Company 
was  Incorporated  by  Messrs.  D.  S.  Hartinger.  J.  B.  Downing, 
Jr..  J.  H.  Williams.  O.  A.  Rowley.  R.  F.  Wells,  and  Dan  S. 
Lewis.    The  capital  Is  $15/  

New  York  City.  N.  Y.  The  North  American  Debenture 
Company,  with  a  capital  or  $100,000.  has  been  Incorporated. 
The  directors  are:  T.  E.  and  II.  T.  Woods,  and  L.  W.  John- 
son, all  of  this  city. 

New  York  City.  N.  Y  — The  formation  or  a  new  stock  ex- 
change house  under  the  firm  name  of  Timmennann,  Dahl- 
gren  *  Co..  for  the  transaction  of  a  banking  and  general 
stock  exchange  business  Is  announced.  Those  Interested 
are:  Henry  G.  Tlmmermann.  Eric  B.  Dahlgren.  George  F. 
Casllear.  Casper  H.  Kicks  and  Wm.  H.  Duff. 

PU  asantdale.  Neb  — The  First  State  Bank,  capitalized  at 

$«,  >.  has  been  chartered.    H.  K.  Frantz.  A.  Ackerman  and 

F.  N.  Brown  are  the  Incorporators. 

Ransom.  Ill  — A  new  Institution,  capitalized  at  $10,000 — 
the  Bank  of  Ransom  has  been  opened  at  this  place.  A.  F. 
Shoch  is  president,  and  W.  E.  Flick  Is  caahler. 

Sugden,  I.  T. — An  unofficial  report  states  that  a  bunking 
Institution  was  recently  chartered  at  this  place.  The  capi- 
tal Is  stated  as  $10,000.  Stephen  Brown  Is  president 

Texokla.  Okla— With  a  capital  stock  or  $5,000.  the  Bank 
or  Texokla  was  recently  chartered.  The  directors  are:  C 
H.  Dewarde,  D.  C.  Hendricks  and  Henry  Elehenberger,  ot 
Sayre.  Okla..  and  E.  P.  Gunn  or  Odessa.  Mo. 

Vinton.  Ohio— A  new  Institution,  the  Vinton  Banking 
Company,  with  a  capital  or  $25,000,  will  open  for  business 
about  January  1st.  1902. 

Warsaw.  Ind. — The  State  Bank  of  Warsaw  filed  articles 
or  Incorporation,  with  a  capital  stock  or  $100,000.  S.  W. 
Chipman  is  president,  and  Abe  Brubaker  la  raahler. 

Weston.  W.  Va.— Andrew  Edmlaton  is  at  the  head  of  a 
project  to  incorporate  a  banking  institution  at  this  place. 

Wrlghtstown.  Wis.— Messrs.  Wm.  Larson,  D.  H.  Martin. 
J.  J.  Ilellln.  J.  W.  Zimmerman  and  others  have  riled  appli- 
cation to  incorporate  the  Farmers  &  Traders  Bank,  with  a 
capital  or  $25,000. 

East  Orange.  N.  J.— Citizens  or  this  place.  C.  Frederick 
Smith.  John  R.  Turner.  Edward  B.  Hawkins.  Edward  P. 
MacGoffln  and  Walter  H.  Bond  have  filed  articles  or  Incor- 
poration to  establish  the  Southern  Securities  Company,  with 
a  capital  or  $100,000.  The  company  Is  authorized  to  deal  In 
stocks,  municipal  and  railroad  bonds,  and  to  purchase  obli- 
gations or  securities  or  corporations. 

Shawnee.  Okla —With  a  capital  stock  or  $25,000  the  Okla- 
homa Mortgage  &  Loan  Company  filed  articles  of  Incorpora- 
tion on  December  7.  Those  Interested  are:  T.  J.  Cole,  R. 
K.  Edwin  and  C.  W.  Gibson,  of  Waxahachle.  Tex.:  J.  J. 
Culbertson.  Paris.  Tex.:  C.  M.  Cade,  Frank  A.  Stone  and  D. 
F.  Singleton.  Shawnee. 
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The  unfavorable  bank  statement  of  the  week  ending 
December  7,  Indicating  •  reduction  of  nearly  one-half  In 
the  surplus  reserve,  compared  with  that  of  the  previous 
week;  an  urgent  inquiry  from  Chicago  and  from  New" 
Orleans  for  money  when  the  movement  hither  of  currency 
from  the  WeBtern  centers  was  becoming  important;  the 
withdrawal  by  a  Chicago  bank  of  2  per  cent,  bonds  which 
had  been  held  as  security  lor  circulating  notes,  which  with- 
drawal was  accompanied  by  the  statement  that  there  was 
greater  profit  In  selling  the  bonds  at  109  than  In  main- 
taining circulation,  and  the  fact  that  the  course  of  Paris 
exchange  on  London  showed  that  the  requirements  at  the 
French  capital  for  gold  had.  notwithstanding  the  export 
hence  of  more  than  llft.iHto.iHiii  during  last  month,  been 
not  entirely  satisfied  these  combined  Influences  will  very 
easily  account  for  the  activity,  almost  amounting  to  strin- 
gency. In  money  during  last  week. 

Evidence*  of  Generally  Prosperous  Conditions. 

The  striking  feature  of  the  recent  movements  of  money 
to  the  interior  is  that  the  withdrawals  were  due  to  a  re- 
vival of  speculation  In  the  chief  staples  of  the  country, 
which  speculation  will,  if  it  be  wisely  taken  advantage  or 
by  the  producers  of  these  staples,  most  likely  greatly  bene- 
fit these  producers  and  thus  ultimately  contribute  to  the 
prosperity  of  the  agricultural  sections  which,  despite  the 
disaster  to  the  corn  crop,  have  been  marvclously  prosper- 
ous this  season.  The  surrender  of  bond  secured  circula- 
tion by  the  Chicago  bank  was  indirectly  traceable  to  the 
generally  prosperous  business  conditions  of  the  entire 
country,  which  caused  bo  great  an  increase  In  the  excess 
revenues  of  the  Government  as  to  make  necessary  the  dis- 
tribution of  this  surplus,  through  purchases  of  unmatured 
bonds,  thus  enhancing  the  value  of  the  lowest  rate  securi- 
ties ever  issued  by  the  United  States  to  figures  entirely 
unprecedented.  The  resumption  of  exports  of  gold  to 
Europe  will  doubtless  tend  permanently  to  relieve  the 
monetary  tension  abroad,  thus  contributing  to  the  restora- 
tion of  normal  conditions  which  cannot  fall  to  be  Indirectly 
beneficial  to  our  foreign  trade.  Finally  the  higher  rates 
for  money,  which  have  resulted  from  the  above  noted 
movements,  must  be  of  benefit  to  our  banks  and  other 
lenders  of  money,  thus  contributing  to  their  prosperity. 
Taking  this  view  or  the  situation  It  would  KM  that  the 
benefits  which  will  follow  from  the  local  monetary  de- 
rangement will  largely  counterbalance  the  temporary  In- 
convenience which  may  be  experienced  by  a  comparatively 
few  speculators  in  stocks  and  also  by  the  promoters  of 
speculative  schemes,  through  whose  manipulation  of  the 
stock  market  active  operators  have  been  driven  from 
trading  In  stocks  to  ventures  in  grain  and  cotton  and  pro- 
visions. 

The  Week1*  Rates  for  Money. 

Money  at  call  loaned  at  the  Stock  Exchange  last  week 
at  12  per  cent,  and  at  3  per  cent.  It  Is  noteworthy  that  the 
market  only  temiiorarily  reflected  In  lower  rates,  the  offer- 
ings of  large  amounts,  as  has  bepn  the  case  on  previous 
occasions  when  important  interests  have  sought  to  give 
relief  to  the  situation  through  loans  of  liberal  sums  for 
the  purpose  of  counteracting  the  unfavorable  Influence 
tipon  their  properties  of  the  unusually  high  rates.  Tho 
market  was  almost  uniformly  strong  throughout  the  week, 
at  times  indicating  somewhat  urgent  requirements  of  bor- 
rowers, and  yet  excessively  high  rate*  were  not  recorded, 
which  fact  seems  to  show  that  the  situation  was  not  re- 
garded as  at  all  disquieting  The  activity  in  the  call  loan 
branch  or  the  market  was  reflected  in  that  for  loans  for 


fixed  periods.  The  noticeable  feature  was  that  while  for 
the  past  five  months  loans  for  all  dates  of  maturity  have 
ruled  at  quite  uniform  rates,  tho  demand  last  week  was 
largest  for  contracts  maturing  In  January  and  In  March, 
Indicating  a  desire  by  borrowers  to  make  provision  for 
possible  activity  In  money  at  call  during  the  next  ninety 
days.  The  rate  for  these  short  periods  was  6  per  cent., 
while  for  loans  maturing  from  April  to  June  the  quotation 
was  5  to  5  Vt  per  cent. 

Features  of  the  Commercial  Paper  Market 

It  Is  remarkable  that  the  market  for  commercial  paper 
was  not  in  the  least  affected  by  the  flurry  In  the  other 
branches  or  the  market.  The  comparative  dulness  was 
doubtless  largely  due  to  the  fact  that  merchants  have 
gradually  become  less  dependent  upon  the  institutions  In 
the  Wall  Street  xone.  and  that  instead  or  selling  their 
paper  to  the  down-town  banks  they  have  quite  generally 
taken  advantage  or  the  racllltles  ror  discount  offered  by  the 
institutions  in  local  commercial  centres,  or  course,  at 
certain  periods  of  the  year  when  Western  banks  are  ac- 
tively competing  In  this  market  with  local  banks  for  mer- 
cantile paper.  It  Is  or  advantage  to  the  merchant  to  sell 
his  notes  Instead  or  relying  upon  his  hank  ror  discount. 
Even  then,  however,  the  rate  does  not  rail  much  below 
that  at  which  the  commercial  Institutions  are  willing  to 
discount.  This  change  In  the  business  In  the  paper  market 
has  induced  many  or  the  brokers  to  abandon  the  field,  and 
the  negotiation  of  paper  for  sale  is  now  largely  confined  to 
banks  who  buy  for  their  correspondents.  Rates  for  paper 
last  week  were  5  per  cent,  for  endorsements  maturing  In 
February  and  March,  and  5  to  5^  per  cent,  ror  the  beat 
single  names  running  Into  April  and  June. 

Foreign  Exchange  Inherently  Firm. 

Though  foreign  exchange  was,  as  might  have  been  ex- 
pected, influenced  by  the  comparatively  tense  monetary 
situation,  there  was  an  underlying  firm  tone  to  the  market, 
which  was  especially  noticeable  In  sight  sterling.  Hence 
It  Is  probable  that  a  relaxation  In  money  rates  will  cause  a 
recovery  In  exchange.  The  dearer  rates  for  money  seemed 
to  bring  out  a  supply  of  commercial  bills  drawn  against 
cotton  and  grain,  but  these  drafts  were  quickly  absorbed. 
There  was  a  rail  in  rates  ror  long  sterling  which  waa 
partly  due  to  offerings  of  these  bills  for  the  negotiation  of 
exchange  loans.  Sight  sterling  yielded  to  some  pressure 
of  sales,  caused  by  active  money,  and  there  was  also  an 
indisposition  to  buy  except  for  current  needs. 

Gold  Exports  to  Pari*  Still  PoMlbl*. 

Compared  with  the  highest  rates  for  sight  bills,  Novem- 
ber 18.  when  the  shipment  or  gold  to  Paris  was  largest, 
there  wus  a  decline  by  Wednesday  or  IT*  cents  per  pound 
sterling.  This  would  seem  absolutely  to  prohibit  profitable 
exports  or  gold  to  Europe.  Uut  owing  to  a  fall  in  the 
rates  of  exchange  at  Paris  on  London,  it  was  calculated 
by  the  process,  noted  elsewhere  In  this  paper,  that  gold 
could  be  shipped  to  Paris  more  cheaply  by  I.MSB6  per 
pound,  than  a  sight  bill  could  be  bought  for  reimburse- 
ment, at  $4.8625  and  an  export  of  about  f  Hmmhhi  was  made 
on  Wednesday. 


Daniel  IX  Tracy,  president  or  the  Second  National  of 
Erie.  Pa.,  and  one  or  the  wealthiest  men  In  that  city,  died 
December  9th.  at  the  age  or  61  years. 


Walter  C.  Durfee,  a  prominent  resident  of  Fall  River, 
Mass..  and  president  of  the  Fall  River  Five  Cent  Savings 
Hank,  died  December  8,  aged  89  yearB. 
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The   Bank  Statement. 

It  U  expected  that  there  will  be  aome  relief 
to  the  nionrjr  market  .luring  the  current  week 
through  the  prcnn.t uteiit  bj  the  Tretianry  of 
the  January  Inlereat  line  by  the  Government. 
Judging  from  experience,  buwevcr,  not  much 
Imprcaaton  will  pruhahlr  l-e  made  l>y  thene 
payment",  which  will  amount  to  ntout 
...ii....  at  New  York,  U'ihum  the  Hod  for 
money  la  H  urgent,  LaaM  »«l  the  flurry  In 
the  money  market  cm  partly  r>'»poii>lt>le  for 
the  fairly  large  aalea  of  unmatured  bonda  ami 
the  payment*  by  the  Hub  Tr.  ii.ury  for  lln-ae 
•..•ciirltio*  amounted  to  »'J..VJl.,v«>:  the  cbccka 
wore  collected  orrr  the  counter  of  thnt  ln«tl 
tutloD  In  order  that  tbe  pro.-ocda  might  lx* 
made  Immediately  atallable.  A  niotoinenl 
which  hn«  Ugim  to  lie  Important  la  the  with 
druwal  of  new  coin*,  gold,  aa  well  na  allier. 
from  the  Knh  Troaaury  for  holiday  pro.  nt« 
Surh  wlthdrawiila  laat  week  WWHaj  to 
ah.ml  ttS&OOSt  and  It  l«  likely  that  the  «nl 
nme  will  iDerea.e  Ihl-  week.  There  waa  no 
.->  Metier  laat  week  of  eoutrlhutlona  tu  the 
ii.nl.  of  tbe  New  York  money  market  by  the 
i  aiiadlan  hanka.  TbU  la  aoanewkat  «nrprlalng 
iHN-auae  uaually  when  money  la  dear  here 
theae  hanka  w-ek  to  take  ad  unit  age  of  the 
fai  t  and  bring  gold  otrr  the  Imrd.r  for  the 
piir|iowe  of  loaning  It  In  New  York  The  ru<  t 
that  on  Wcdncaday  and  Friday  of  l*«l  week 
■nonet  waa  freely  offend  In  the  la-l  looir.  b.> 
large  lamMiig  latcreata.  with  the  reault  of 
breaking  the  rate  temporarily  to  the  lower 
of  the  week.  »i*ellla  to  allow  lh.it  thco  Inter 
MM  are  lol.'lit  ll|»>ll  preventing.  If  pof.ll.lo, 
any  undue  deianueineiit  or  the  niurk.i.  and. 
aa  their  llg-slartf  a  are  ««|»p««tH|  to  be  riiorm 
mm,  they  will  moat  likely  an.  .-cod  In  Heir 
elT..rt«  real  ore  normal  roiidltloiia  lo  tin 
iio.ii.mr>  all  nation. 

NEW  YORK  EXCHANGE. 

AUaota,  1  el. —New  York  gx  change,  fl  00 
premium . 

Auguala.    Ui.-Naw    York    Exchange  a 

quoted  at  par. 

Baltimore.  Md     New  Turk  Kxchange  par 

ll.mton.  \li.s„      New  York  Klrliailgc  pa.  i||»r 
Blrmliigham,    Ala.— Mew    York  Kxexiaug* 
II. fa)  premium.  _ 

Chicago.     Ill     New   York   Exchange  2»e 
discount  _ 

fharlemon.  ».   C.-New     Tort  Exchange 


NEW  YORK  BANK  STATEMENT. 


Injlng  I  10c.  dice    aelllng  1  18  premium 

rili.lnnatl.il     N.  V.  Kxohauge  par. between 
par 

O.-Ncw   York   Kl change  laat 

luc.  premium. 
Ga.-N«w  York  Exchange  be 
twren  ha  oka  par;  o»er  eoooter  to  MMMM 
V,  premium,  Prevailing  rate  of  lutereat  7  ami 
8  per  rent. 

Detroit.  Mich  — New  York  Exchange  11  .So 
premium.  Chicago .  Kirtunf*  nme. 


■Mink-  iSr,  to  par 

tievrlaud. 
week  ruled  at 

Oolumboa,  Ga. 
twren  banks 


Qraud  Kara  da,  Mich,— New  York  Exchange 

110  premium.   

Indlanapolla.  lad. -New  York  Exchange 
II  tut  premium. 

Kanaaa  City.  M»-N«w  York  Exchange 
loe  pram.  Chicago  Inc.  prom  .  and  M  Ixmla 
lo.-  preiiilum. 

Loiilarlllr.  Ky.-New  Tort  Exchange 
qte<.-d  at  par. 

Mruphla,  Teno.— New  York  Exchange 
$1  SO  premium.  _  . 

Milwaukee.  Wla.-New  York  Exchange 
f I  ■>  premium. 


M.riarapnlia.    Minn.— New    Tork  Exchange 

lonlng  aOe.  dl«e  ;  aelllng  ".!**•  prem.  t'htragc 
Exchange  90c.  dlac. ;  aelllng  '.""c.  prem 


commercial  II  25  dlaeount. 
Iphla,   Pa.—  New    York  Bichanje 


Montreal.  Quebec.— New  Tork  Exchange 
masted  1  :U  premium 

Naahtille.     T  eon.— New    Tork  Exchange 

"^w^rlran*.     T.v-New  Tort  Exchange 

aw;  com 

nlelphla.    ...—  ... 
.  generally  at  par. 
rittibm-f.  Pa-New  York  Eirhanre  par 
Richmond,  Va  -New  Tort  Exchange  fl  00 
rremlnm. 

Rt.  Lrula,     Mo— New  York  Exchange  l« 
•  inot.^l  liio   premium    Chicago  exchange 
prem  .  aelllng  l<a-  prem   Cincinnati  ex.  ham:.' 
IV.  dlac  and  pur   New  orteana  l.V.  dlac  and 
oar    lx"il»rllle  l.V.  dlac.  and  par. 

Saeaanah.  Oa.—  New  Tork  Exchaaffa,  bay- 
ing 75c.  dlac.,  aelllng  73c  premium. 

Sao  Frandaco.  Cal.— New  York  ■ 
»lglit  :  telegraph.  Tie  premlnra 

8t.  Taul.  Mine  —  Naw  Tork  ■ 
dlac.;  irlllng  J8e. 
telling  10c.  pram. 


The  following  (shown 
deposit*  of  th€  Now  York 
7,  1001. 


(SUPPLEMENTARY.) 
For  Week  enduitj  Dec  14,  1901. 


In  the  Items  of  Loars.  SpecJn, 
pared  with  the 


Bank  of  Now  York,  N.  B,  A  

Manhattan  (Vimtwny  

Merelmnta  Natloiinl  

M.flmtilcn  National   , 

America   

PhenU  National  

Nallonal  City  

Chemical  Notional  

Merchant*  Kx.  National  

(iallatln  Nationnl  

Nat  l  Hutcliera  and  Drovers  

Mechanic*  A  TrnilerH  .„  

(ircenwich   .   

I.ontli.-r  Mania.  National  

Seventh  National  

State  of  Now  York  

American  Bxobajxgt  National. 

Nul  l  Hank  of  Commerce.   

Nallorinl  llnwidway  

Mercantile  National  

Pacific  

Chatham  National  

People*    

NaCI  Hank  of  North  America. 

HanoMT  National  

Irving  National  

National  ClUsens  

Na**an    

Market  ami  Fulton  National  .  .  . 

National  Shoo  ami  Leather  

Corn  Pltlhnig6  

Oriental.  

Importers  anil  Traders  Nafl. .  . . 

National  Park  

Ka*t  River  National   

Fourth  National  

Central  National  

Second  National  

Ninth  National  

Fitst  National  

N.  Y.  National  Kxchanxo  

Bowery  

N.  Y.  County  National  

Herman  American  

OhaYM  National  

Fifth  Avenue  

German  F.xehanfre  

Oermania  

Lincoln  National  

(larflpld  National  

Fifth  National  

Metropolla  

Wost  Side  

Snahoard  National  

Western  

First  National.  Brooklyn  

Liberty  National  

N.  Y.  Produce  Exchange 
Now  Amsterdam  Nat'l 

Aator  National  

Hide  and  Leather.  


— foifi.ooo 

8*1,000 

rai3.»oo 

+  15.000 
—657.100 

-Jfi.OOO 
-613,9110 

481.800 

V.I.I  H.I 

—180.100 

-f  80,700 
5,000 

8,900 

—  391».SH«» 
+  112.200 


1,112.000 
1.34O.5O0 
4  2.600 
— 4&3.0UO 
H77.HIO 
81,  Mu 
+70,700 
.  271,'iOu 
-  550,600 
38.000 
f  205.300 
3.3O0 
4  23,700! 
-23,200 
f 172.000 
41.000 
+  19O.000 
+ 13.'.,000 
+  11,600 
1.320.800 
+217,000 
+  163,000 
-lll.lfH' 
-1,671,300 
+  51,200 

—38,000 
-64,200 
—79,400 
-1,497,700 
167.700 
— 48.20U 
-12,800 
—94,900; 
—7,100 
+  21,9001 
+74.600 
+25.000 
60.000' 
-719.000 
188.000 
-48,600 
-39,800 
-468.200 
4 106,000 
-  46,600 


— 8665,000 
641,000 
t  232,500 
-587.000 
+  588.700 
-45,000 
1.162.900 
400 
-1-33.700 
—66,000 
—8.100 
|  22.000 
7.600 
-548,600 
-157,100 
+269,600 
376.000 
1,361,900 
263.800 
f51,400 

—  114,200 
(-93  500 

81,400 
334,400, 

—  178.9001 

87.600 
65.500 
+700I 
|  34,000' 
+  4.800| 
f  678.000 
-666.800 
4-10.400 
|  135,400 

-as 

—85,100 
+587,700 

+  17,000 
4-100.000- 

+69.2t)0j 

-44.700 
—209,000 

4  59,700 
—  100 
-2.000 
+286,200 

—  142,800 
+  5,3UO 

+52.1001 
+74.000 
+  17.000 

-172.700 
-43.000 
62.900 
—26.600 

+302,300 
+22.600 
13.200 


4  810,000 
51,000 
-262,000 
+  11,000 
+  117.400 

4  7.000 
+  210,300 

+  1.200 

+7.700 
+  2*,200 
4  1..500 
+91,000 

+9,200 
+  13.800 
+  19,700 

|  42,700 
,  184,00t) 
-80.100 
—49,600 
+  18,100 

-  19,600 

6.900 
+ 16.400) 
+  12.100 
—60,1001 
r-  64.900 
+  20.000 
+61.800 
+76.900 
+  13.000 

430.000 

-+G.900 
16.000 
+  59.000 
+9.900 

-  181,000 

14,000 
+79.000 
—48.600 
+  82,400 

+3,600 
—78,000 
+35.000 

+3,000 
+77,600 

4  5.900 
25,000 
—70,500 
—536,500 
+  17.900 
f26,200 
+ 17,0001 

—  18,000 
— 203,000 

-31,800 

-  139.000 

+171600 
+246,600 
+  40,500 
+  11,700 


— 8925,000 
-1,*4«, (XXI 
4 186,200 
—869,000 
488.100 
-14.000 
1,933.300 
-493.000 
-17,400 
—811.000 
f  89,700 
j  93,000 
+4,100 
—946,400 
+58.CXX1 


2,572,400 
—886,100 
—881,000 
+76,000 
+46,700 
+  13.100 
-56,400 
—431,800 
+  181.000 
+  139.200 
+67.400 
+70, 100 
—11,300 
+849.000 
-  -83,600 
+833,000 
—451,000 
+40,800 
-1.861,500 
-916.006 
filH.OOO 
—876,700 
—866,300 
+8,900 
+K.OO0 
+86,100 
—71  300 
-1,860,700 

fSaoo 

—146,100 
-837.300 
—103.800 
+88,800 
+  164,500 
+86.000 
-263,00* 


+23,700 
+179,000 
-47,808 


Rates  of  Call  and  Time  Money  and  Commercial  Paper,  week  ending  Dec.  ij,  taoi. 

Sntuniny.      Motniar.       Tuaaular-    Wedna*.lay.     Tharaday.  Prldar. 
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(For  table  showing  inrrojifM-H  or  decnvws  of  Individual  Banks  as  comjiarml  with  previous  week  see  preceding  page.) 

Statement  of  the  Associated  Banks  of  the  City  of  New  York 

For  Week  ending  Saturday,  Dec.  14,  1901.  Only  Clearing  House  Banks  in  this  Table. 


1  Bank  of  New  York,  N  B  A  

3  Manhattan  Company  

4  Mechanics       ••  \'.'.\\'.Y.'.'.'.'.\ 

6  America  

7  rhonlx  National  

J8  National  City  

12  Chemical  National  

IS  Merchants  Ex.  National  

14  Gallatin  National  

15  Nat'l  Butchers  and  Drovers  

16  Mechanics  A  Traders  

17  Greenwich  

t8  Leather  Manfs.  National  

19  Seventh  National  

20  State  of  New  York  

21  American  Exchange  National  

2S  Nat'l  Bank  of  Commerce.  

25  National  Broadway 


27  Mercantile  National. 

98  PMlflo  

90  Chatham  National. . . 

51  People's  

32  Nat'l  Bank  of  North 

•3  Hanover  National  

84  Irving  •«   

96  National  Citizens  

40  Nassau  

42  Market  and  Fulton  National.. 
4-1  National  Shoe  and  Leather. . . 

45  Corn  Exchange  

49  Oriental  

63  Importers  and  Traders  Nat'l. 

(4  Notional  Park.  

69  East  River  National  

61  Fourth  National  

63  ObWtHU       "  ............. 

63  Second  '•   

64  Ninth  "   

65  First  '•   

67  N.  Y.  National  Exchange  

TO  Bowery  

71  N.  Y.  County  : 

72  German  American 
74  Chase  National  


76 
77 


Fifth  Avenue 
German  Exchange 


78  Germania 

80  Lincoln  National 

81  Garfield 


82 
83 
M 


87 
BS 
»1 
92 
93 
94 


Fifth 
Metropolis 
West  Side. . 


Wee  tern  

First  National,  Brooklyn. 

Liberty  National  

N.  Y.  Produce  Exchange. . 
New  Amsterdam  " 
Aator  National 


Total  National  Banks. 
Total  State  Banks. .  . 
Total*  

>  81.152.650 


t  A»  on  Not.  14th,  1901. 
tAs  on  November  12th,  1901. 


net  noma 


$2,000,000 
2,060.000 
2.000.000 
2.000.000 
1,500,000 
1.000,000 
10,000,000 
300.000 
600.000 
1,000.000 
300.000 
400.000 

900,000 

CUO.000 
JI.700.C00 
1,200.000 
5,000,000 
10,000,000 
1,000,000 
1,000,000 
422,700 
450.000 
200,000 
1,000,000 
3,000,000 
500,000 
600,000 
500,000 
900,000 
1,000,000 
1,400,000 
300,000 
1.500.000 
2.000.000 
260.000 
3,000,000 
1,000,000 
300,000 
750,000 

10,000,000 

t&00,000 
250,000 
200,000 
750,000 

1,000,000 
100,000 
200,000 
200,000 
900,000 

1,000,000 
200,000 
300.000 
200,000 
500,000 

2,100,000 
300.000 
500.000 

1,000,000 
250,000 
360.000 
600,000 


72.450,000 
11.172,700 
83,622,700 


82,156.200 
2,106,400 
1,136,700 
2,317,200 
3.177,500 
257,800 
6,630,300 
7,000,400 
258,800 
1,904,700 
73,100 
130,400 
175,800 
515,800 

540,400 
3.411.200 
7.0'.m,;,oo 
1,687,300 
1.361.800 
519.600 
977.900 
353.600 
1.025,800 
5,656,200 
476,300 
382,500 
289.400 
1.012,200 
225,000 
1,862,000 
410,400 

6,104,400 
3.968,700 
160,900 
2.563,200 
685,200 
996,000 
71. COO 
11,407,900 
t335,000 
759,900 
604,  MO 
416.N00 
2,657,300 
1.424,100 
586,700 
836.300 
1,014,800 
1,168,100 
371,700 
1,153,700 
451,IHX> 
1,015,800 
2,378,200 
620,400 
759,000 
420,800 
603,300 
416,500 
369,100 


83,581,000 
15,609,800 
89.190,800 


LOANS. 

BPECIK. 

DEPOSITS. 

$19,353,000 

$3,094,000 

$1,596,000 

$19,451,000 

24  1 

1 

23,401,000 

6,474.000 

2,043,000 

27,812,000 

27  0 

12,634,900 

2,105.800 

1.286.200 

14,475,700 

23  4 

I 

12,836,000 

2,153,000 

1,155.000 

13,221,000 

25  .0  4 
27.0,  6 
24. 71  7 

19,089,600 

3,317,800 

2,534.500 
292,000 

21,705,100 

4,701,000 

824,(8)0 

4,505,000 

SIS    AijA  ttru, 

114.282.300 

26,020,200 

6,324,800 

126,700,700 

25  5 

8 

23.953,300 

4,014,44X1 

2,584,100 

23,459,1U) 

28.1  13 

5.107.200 

821,700 

616, 500 

5,468, 900 

26  3  13 

8,979,200 

933,300 

918,900 

7,173,600 

25  8  14 

1,254,500 

352,800 

79,400 

1,568,900 

27  5  15 

2,750.000 

438,000 

351,000 

3,394,000 

23 .9 

16 

876,100 

113,500 

139,300 

806,000 

31.4 

17 

4,100,900 

785,000 

173,400 

3.818.000 

25  1 

19 

5, 1 15,200 

1.049.000 

163,600 

4.763.300 

25  5 

19 

4,401,9*10 

762,200 

366,800 

4.267,200 

26  5 

20 

27,890,000 

4.152,01X1 

1,421,000 

21,259,000 

26  2  21 

72,474,700 

8,340,000 

6,137,800 

62,187,100 

23.3  23 

6,972,300 

676, 5U0 

316,700 

5,755,500 

18  0 

25 

14,031,500 

2,226,900 

1,689,800 

14.928,600 

26.2  27 

2,510,700 

467.200 

442,500 

3,482,900 

26  1  28 

6,742,*  HI 

674.300 

934,400 

5,831,600 

27  •  30 

2,034,100 

156,600 

801,100 

9,018,800 

31.831 

11.846,800 

1,030.900 

1,197,900 

11.326,800 

20  0  32 

46,345,300 

8.535,200 

5,641,300 

51,711,300 

27.4 

4.107,000 

734.000 

448,000 

4.332,000 

27  3 

2 

6,070, 100 

1.01  G.800 

327,500 

5.832,200 

23  036 

2,580,200 

283, CMI0 

380.400 

3,058,300 

21.740 

6,181.700 

872,300 

824.700 

6,552,900 

25.9  42 

3,878,500 

826,400 

299,500 

4,418,900 

25  5 

u 

23,402.000 

4,674,000 

2,298.00(1 

28,134,000 

24  8  45 

2,126,000 

174.300 

356.300 

2,096,000 

25.3  49 

23,929,000 

4.785,000 

1.106.000 

22,356,000 

26  .3  63 

48,096,000 

13.6n6,000 

3,867.000 

61,272,000 

28  7  64 

1,239.200 

256,600 

910,000 

1,533,300 

31.1 

21,613.700 

3.729,(XX> 

2,3(14,700 

22,540,300 

27.0 

s 

11,200,000 

1,921,000 

1,508,000 

13,833,000 

25.0 

9,321.000 

1,531,000 

1,140,000 

10,309. 000 

26  0  63 

554,900 

29, 100 

39,700 

947,900 

28.064 

73,  i4H,-M)0 

16,058,900 

2,137,400 

68,758,400 

26  066 

4,262.300 
S,  173.000 

640,000 

417,400 

4,019,000 

26  3  67 

475.000 

298,000 

3,493,000 

22.1  70 

3.909.600 

730.400 

365,100 

4.385.600 

25.0,71 

3,317.800 

507.700 

263.700 

3,216.800 

24  0 

T2 

41,721,500 

11.1J2.400 

1,895,000 

50. 47 1.300 

25  7 

74 

8,949,200 

2,143,800 

884,000 

9.868.000 

25  4 

7--. 

2,253,700 

212,900 

871,200 

3,475,000 

31.2  77 

3.004,900 

409,8(J0 

442.IHO 

4,514,200 

19.0  78 

13,290,600 

1,807,000 

1,855.900 

15.441,000 

23  7 

s0 

f  ,11/4,  JlSI 

1,42", .W0 

360,200 

7,443,800 

24  0  81 

2.218.700 

395.400 

211,300 

2,348,900 

26  1  82 

7.300,400 

1,499,400 

437.500 

8,292,900 

23.4  83 

2.711.000 

359,000 

370.000 

2,856,000 

25  2  84 

12.082.000 

1,4S8,(N)0 

1,791.000 

13,863,000 
42,714.400 

23.0  86 

36.370.200 

8,358,800 

9,806.900 

25  '  S7 

4.176.000 

518,000 

519.000 

4,246.000 

24.4 

6,501,400 

1,095,300 

425,000 

6,247.900 

24.3 

91 

4,238,200 

665.8(A) 

339.200 

4,103,000 

24.5 

99 

7,088,600 

1,397,000 

1,168.700 

8,706,100 

29.6 

8* 

4,152,000 

686,000 

338,000 

4, 180,000 

24  5 

94 

2,616,300 

455,600 

117,200 

1.918,000 

30  0 

80 

870,373.900 

164.458,800 

71,785,800 

923.158.300 

25.6 

Decrease. 

Dec 

11.178,100 

90,700 

lS^SOO 

00.1 

Dec  14.  1801.  81.662.949.755  40 
7,  1801,  $1,640,898,660  79 


Dec.  14.  1901,  $68,705,793  09 
Dec  7.  1801,  856,627,371  65 
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THE 

Hanover  National  Bank, 

OF  THE  CITY  OF  NEW  YORK. 
5,  7,  q  and  1 1  Nassau  Street. 

ESTABLISHED  1851. 

CAPITAL  ....  $3,000,000 
SURPLUS  -  $5,655,000 

JAS.  T.  WOODWARD,  President.         WM.  L  L1QHTHIPE,  Ass't  Cashier. 

JAS.  M.  DONALD,  Vice-President.         ELMER  E.  WHITTAKER,  Ass't  Cashier. 
WM.  HALLS,  Jr.,  Vice-President.  HENRY  R.  CARSE,  2d  Ass't  Cashier. 

WILLIAM  LOGAN,  Cashier.  ALEX.  D.  CAMBELL,  2d  Ass't  Cashier. 

TEMPORARY   BANKING  ADDRESS,  7  WALL  STREET. 


NEW  YORK  CLEARING  HOUSE. 

Weekly  ttutoment  of  NoD-Membor  Bank*,  for  W<»k  Ending  rjatuninj,  Dec.,  7  1901. 


BANK  8.  ■CatlUl  Dtvoalla. 

NEW  XOKK  CITY.  -Net  prof.  Uxu.  Bpocla.  La«a'a.  wlUi  C  H. 

c""iT?A:a*\hltt!™:.   u«mw  H«km  luoxaoe  138.400  ti*.x«*>  £&tm 

Ceiuiuuia  11.  ut   aouiouo  i«l.<«10  HCMi  H".OOU  i:n.uuo 

KI*t«iiu  w.ij  Bank   luu.uuu  l»s..Va>  l.lK'.t.o  «V..5uo  2i>;i.luo  1.375.MM 

reortMUtk  Sir*.*  Bank   1UU.UUU  IC..M»  1.305.  Itaj  8U.1U0  68,taaj  224.UUU 

Qaaawvoort  Bonk   juu.uu  -•".'•»>  i..ti&.uuu  22,400  54.0UU  l*u,luu 

H.tulltuu  lt.uk   kuu.uaj  l<a>.caa»  l,;;i'.<»»»  117. mat  lii,'.««  ll-.U"a< 

Mouui  Murrla  Bask   2iu,uuu  UU,5u>  2.2.*»7.1iai  13.'..»)  Kl.Hai  uu.sou 

Mutual  ll.uk   'AAkmaj  ltU,7UU  I.453.24N  .K.Tuu  12K,  loo  Tff.ftVlf 

Nlurtrriuu  W.iU  Baak   2UU.UUU  III.nii  l.uln.u*)  2U,l*ai  INi.hxu  324.UU0 

HUu  H.uk   luu.UUU  222,i«">  2.44 1, uuo  22u.l«aj  2tk5uu 

KliPTBldrll.uk   1UU.UUU  l.-j.uW  l.««27,UUO  ll,7u>  74.50U  :<  1 .  - » > 

htate  ll.uk   Iwi.tkW  Sh.i,K«iu  4,<rJ7.uoU  853.UUO  IIO.UUU  lui.uuu 

TwrUlh  Ward  ila:>k   *IU.U«|  42.7UU  t. ililkOUU  4U.UUU  1UU.-MJ  llu.uuu 

far.nl/  lulrd  Ward  Bank  (Brool).  1UU.UUU  7...4<ai  I.um.xuU  40.2UU  IMi.vu 

Union  Suuara  II. nk   **),«.«  .Iiai.luu  2.O4.-..2U0  40.«UU  211.MN  437.; 

Yorkrlllo  tl.uk   loojjiaj  223,3011  2  ."..'.i  iaaj  4KUa.t  l^nuu  60  ; 

S;,S',,,t,2u  Ul"'k  <Br«">*>   1UU.UU0  ;»...kiu  bi>..t.iu  lu.JS.iu  45.'*aj  7U 

J.1"'1'1'   **»•«*»  UU.IUU  443.UU0  12.4UU  23.'.aaj 

arick  Bank.                                    .  1   *,|.«  7M..-)0  fklou  »».;•«.  1..1.JUU 

J.ffrraou  Il.uk   2OU.UU0  tt,lbO  851.0OU  U.l'.i  77.0OO  142.500 

Century  Bank   1UU.KW  tCS..—>  2o;..i.«  T.iaaj  itt..V«l  35.400 

Bank  or  Wa^n^t™,  (Mrbta             tuai....,  tI'"va>  *c...-.a»  H.Naj  7.S.JU  4  4. 4- a) 

lulled  Nali«ual  Bunk    tl.<a«.M»«j  (luu.uuu  ltsu,«aju  62.5uu  ai.Uuu  53,000 

BuitOUOH  OK  BUUOKLTN 

Bedford  Bank    M50O0O  HUD  1. 244.200  12,800  88.000  84.500 

Broadway  Bunk   luu.iaju  lhu.:»*j  l.iS'.k.JuU  lU.OoO  UiU.Kaj  211. Hal 

Brooklyn  Hank   luutaju  157.400  I.".!!),***)  5K<.a>  ;il.luu  102.NUU 

Kljnih  Ward  Bank   Kaiiaai  ;H,:»aJ  4ir.'.l.aj  15.  Bay  28.3")  50.UUO 

KUtb  Arrnw  Bask   1UU.UU0  73.1.BJ  tk.v-.naj  ,'I7.i»aj  31.2UU  «m,  K»> 

Klnfa  Counijr  Bank   16u.iaju  Al.iaai  (isT.maj  :t4.'uu  2lk uuu  72,<JUU 

Manufacturer.'  National   262.*a<0  4:17. ;»«  2,'kKi, Ha»  X".>.««i  l.v«.."aju  :b*i.miu 

Mrrnanlra'  B.nk   Hai.nti  .lOi.tMM  Mu.jiD  10U.7UU  l.Vl.suu  13ak'«aj 

Mackanlc"  and  Tradrra'  Bank   l<ai,<aa}  1m>.suu  l,ulii.4uu  17.4UU  «<<1,7UU 

Uvrrb.nta'  Bank   lOO.Otaj  n.Mal  7uA.4<ai  7,»kaj  40.4UU  32.1.JU 

Naa.au  National   lUU.UuO  (BSkOUU  4."12.«a>U  181,UU>  2UQ»U0U  4.M.OIO 

National  Lit/  Bank   8uu.ua>  57j.iiaj  2,l«i2.,«a»  14u,iaai  ^.Vi.uaj  2t'N.<aaj 

North  Side  Bank   lUU.nnu  144.7uu  Ik'i^.Mal  lu.7ia>  47.3UU  &1  >aj 

People.  Bank  ....    BM.<«J0  12».».|  tt.-4.~a.  42. La)  44.1aai  41.4.a) 

>pTpntrenth  Ward  Bank   im,,..i  TH.'M0  6*:,.f»M  K7oO  41.W«J  d7.7i«J 

»pr«*u#  National.     f°0"IS  24X:«»  |,l-:t..iat  l.a,.Tuu  llt.iiaj  175.2UU 

nSSy^fl  immi  W'-""u  f,•'•T•4,■,  U,4jM  itXSOO  <iSn 

WallaboKt  Bank   KiMa.i  X,  imu  MX'iuO  X.  juu  -wiaai  4kliMJ 

BOROCGH  OF  BICIIlfOND. 

Bank  of  Staten  laland   JS.Ofaj  *>-"*"'  ^v-'>'■,  '« •]""  2J-'""1  l«7.4<» 

flxal  NaUooal,  Staten  laland   100.000  su.J'aj  .iH.Uaj  27.700  20.0UU  BKOUU 

OTHER  C1TIK8. 

rirat  National.  J*ra«y  City   400.000  0"7.700  4.1HW.4O0  2.17.<aa>  220.300  l,61n.<a»t 

Hudaon  Co.  Nat  .  Jeraey  Lit/   2r<'.i»i0  «■»•.  l'«J  2.1'L'.  :-•>  Po.s-.»  rj..Vai  l>K.7<aj 

Shroud  Nat'l.,  Jrraey  Clt*   r ,0.000  IKLLloo  l.lM.aaa)  7.',-a»  l-;aaj  437..VW 

Ttilrd  Han..  Jeraer  CltT^   200.000  242.0.RI  l..r^.7.iU  41.**)  7U.4UU  4^,700 

HOBOKEN. 

»1r»t  Ktfl..  Hobok.n   110.000  400.200  2.327.400  120. W  2S.8ra)  14.-..7O0 

•Wnd  HUt,  Hohoka*   125,000  1U.:IUU  WW1.71W  3O.2U0  20.UU0  36,000 

  IS.4R7.OO0  J4.SiC.000 

 ■  ■  6.S7.1.000  4.004.1UO 

Total*   I0.082.000  »9.4<«l,l<aj  $73.L««a.*ai  4lf>.«>MJ  »4.«.<a).4O0  IW.27«,000 

ReaerTe,  ,1.024, 0<IO.  Iin-rrn*e      Decr*'««o  Itu-reaae.  Inrrenw. 

**!  BVtfullfcvUL'U  Notional  banka.  8  tt  80.  1801-  kl^ntata  Btm.ffh^t  ut^iaOL  fAa^'  Kor 


Dap.  witn 
ota.  Bka. 
4k  Tr.  Co. 'a. 

laVOOO 
2o,UUU 

"  V,2UU 
5.UVIU 
B2,4U0 
4u,.tuu 
47.1BJU 


4«i.'aAJ 

a  a • a  a  oa 


1U.1UU 

"  "  4iaj 
10,  AM 


IOOJN0 


0.1UU 

13,  WW 
22.3IJ  J 
35.UUU 

lo.i  a  aj 

Bsjaoo 

12U.iaaj 
1W..UJU 
71.700 
ltkliaj 
27,iax» 
3.21 0) 
WM.7 


14.500 


4.V>,.a.< 
154.1  "XI 

aa  .  .  .  .  . 


fl.O4A.n00 
Inrrea.e. 


82. 


Not 
da  pa, 

.U2U.U00 
..><»•■.•  »»l 

2,77U,5U0 

i.;c5,iuu 
1.415,  BUO 

l.BW,  llA) 

a,bl2,«UU 
L,7u5.1UU 

1.  u54,3uu 

2.  U4U,  UUU 
l,lUU,i<A) 
4.71H.UUU 
1.77AUUO 
1.22U.OU0 
A721.4UO 


<»M.4.«J 

3S*S2UU 

8D6.W0 
vitkyoo 

1UU.5U0 

unjuo 

375.000 

1.3OK.D00 
1.827,700 
l,uau.nuu 
3U«.  ma) 
022,300 
73U.1O0 
S,l«u,.-aa) 
4.210,000 
1.0U5.0UO 
000,800 
4.27U.IXW 
3.2UU.OOO 

074.700 
631.0UU 
B«».4iai 
544, 4<X) 

732,  :wo 

824,900 

872.500 
000,000 


2,721.400 
1,3^1,400 


*«).584.500 
lncreaae. 


2U.0 
10.5 
08.5 
22.3 
10.8 
18.8 
17.4 
30.8 
3U.3 
15.3 
10.1 
22.8 
17.8 
21.3 
25.0 
IK  1 
10.7 
23.1 
28.5 
28.2 
00.1 
34.7 
88.7 

2L7 
20.2 
24.0 
20.2 
25.7 
23.7 
27.8 
18.1 
22.4 
12.5 
22.5 
25.0 
15.2 
20.5 
25.2 
82.0 
15  0 
33.6 
17.0 

24.7 

Bui 


0.2H1.000  «a» 

1.SK2.600  25.8 

2.1 


13.7 


25  S 

Inc. 
0L8 
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(VOL  LXXT1II. 


Statement  of  the  Associated  Banks  of  Boston 

As  retained  to  tbe  Clearing  House,  for  the  Week  ending  Saturday,  Dec.  7, 1901. 

Ah  furnished  by  CHARLES  A.  BUGGLE8,  Manager  of  Boston  Clearing  House. 

Not*.  The  Reserve  Percentage  It  calculated  by  "The  Financier."  The  excess  «tow  the  legal  percentage  of  the  reserve  which 
the  law  penult*  to  be  carried  with  reserve  agent*  t»  Included  In  this  oompilatlon,  the  Idea  being  to  show  the  available  cash  percentages 
Tb*"flve  per  cent  fund"  Is  excluded,  and  calculations  are  made  on  net  deposit*— that  Is,  "exchanges  for  Hearing  house"  and  "du* 
from  bank*"  are  deducted,  except  where  the  latter  Item  la  In  mmm  of  -due  to  banks." 


1 

2  Man*. 
3 
4 


.  IIUTI.A 


LRU  A  I. 
TKND'H*. 


u 

17 

18 
2iJ 
21 
22 


Union  .... 
Old  Boston. 

Stat*  

New  Eng. 


6 
10 
1* 

13  Atlantic 
>  Merchant*. . 
Hamilton  . 

I  Second  

I  All**  

Shawmnt.  . . 
Exchange. . . 
34  Commerce  . 
25  Faneull  Hall 


....... 


Webster 
Eliot. 
Suffolk 
Free  man*... 

Boylston  

Hide  A  L.. . . 
BedempUon 

41  First  

43  Republic  . . . 
46  Mt.  Vernon 
49  [  Security. 

Fa  i  Ontra 


26 

at 

31 
32 
36 
37 
39 


51 

62 
63 

H 

56 


Central  

Colonial  

Fourth  

Metr-poMtan 
Wlnthrop 


olal 


8aoo,ooo 

1,000,000 
900,  WX) 

S.000.000 

1,000.000 
750.000 
750.000 

3,0110,000 
500,0110 

1,600.000 

1,500,000 
8.000,000 
1.000,000 
1.600.000 
1.000.  WX) 
1.000,000 
1,000.000 
1,000.000 
500.000 
700.000 
1,000,'XJO 
1,000,000 
1,000,000 
1,500,000 
200,  IX"  I 
250.  Will 
600.000 
1,000,000 
750,000 

500,000 

300,000 
250.001:) 
250.000 


Comparison* 
•5  days. 


04,63s.oool 

4,614.000 

2,414.000' 

1,106,000 
9,394,000 
2.847.WXI 

2.486.000 

13,283.000 
2.094.000 

10.2.V2.OOO 
3,977,000 

39,158.000 
6,185.000 
7,4«8.W)0 
3,980.000 
3,970,000 
6,95(1,000 
3.310.000 
1.951.00O 
2,191,000 
4,407.000 

14,713,000 
5.193,000 

10,497.000 
1,0*9.000 
1.909.000 
3,714.01X1 
5,065.000 
3. 765,  (MX) 
1,739.000 
2.894.000 
1,504.000 
1,626.000 


34,000,000  187.783,000 
5^46*001 


•50.000 
1*8.000 
4U.WXI 

50,000 

50,000 
50.000 

491,000 
385.0U) 
50,0(10 
50,000 
49,000 
1.6R9.000 
50,000 
50,000 
47,000 
60,(KJO 
44.0(H) 
47.WXI 
50,000 
50,000 
287,000 
50,000 
50,000 
50,000 
48,0001 
249,000 
325,000 
300.WX) 
146,000 
50.000 
300,000 
50,000 


•4.211,000 

9.891,000 
2.071,000 

9,083,000 
2,114.000 
2,359,000 
1,417.000 
1 1,298.01  X) 

1,389,000 

8,439,000 
9,584,01X1 
33.168,000, 
3.731,000 
7,822,00o! 
2.727.01X1 
2.449.IXX) 
4.845,000! 
2.029.WX) 

1.710.000, 

1.685.WXI 
2,543. (NX) 
10,947, (XXI 
3, 183,  (XXI 
9.095,000 
1.213,000 
1.681.000 
3.212.000 
1,353.000 
2,556.000 
1.394,000 
2.711,000 
1.562,000 
1,558.000 


DUE  TO 
OTHER 
BANK*. 


6.384,000  149,823,000 
D«d.  Deo. 
165.000  2,148.000 


,000^  9.1 


fl.727.WMJ 

1,130.000 
207.000 
386,000 
874.  (HXJ 
402.000 

799,000 

2.3 15,01  X) 
170,(XX) 
3,766,000 
32  5,(XHJ 
21.590.0W) 
3,743.000 
1,960,000 
257.WXI 
956.WM) 
6.094.000 
1,042.000 
295.000 
25.000 
9,105,000 
12,231,000 
1.7S4.WX) 
6,071,WXJ| 
12.WXJ 
239.WMJ 
810.000 
473.WXJ 
1,664.000 

34, 1 XX) 
294,000 

94.WX) 
243.000 


70,568.000 
Iso. 
1,706.000 


•774,000 

568,000 
437,000 
423.1XXJ 
635,000 
328,000 
248.1XX) 
2,075,000 
327.  WX) 
2,163.000 
342.000 
7,537.01X1 
1,101,000 
1,836,000 
334,(MX) 
197,000 
l,24C.(XXJ 
471.WXI 
296.WMJ 

800,000 

605.W") 
4.001, 0(X)| 

697,000 
2.838.0W) 
154,WX» 
386,000 
519.WXJ 
646,000 
508,(XX) 
179.WX) 
439.WXJ 
226,000 
218.000 


000  12 


32,929, 
ISO. 
40,000 


•981,000, 
10C,(XX) 
283.WX) 

:t78.ooo 

16 1. (XX) 

[06,000 
126.000 

1,107,000 
197, (XX) 
691, (XXI 
126,  (XX) 

2,712,000 
:is8,ixxj 

88.-..00U 
137.WM1 
lOC.IKM) 

630,000 
910,000 

71.000 
81.WX) 
212.000 
1,051,000 
363, (XXI 
1.080,000 
49,(XJO 
59.0W) 
131.000 
224 .000 
183.000 
73.WXI 
168.0W) 
74,000 
90,000 


2.629,000 
ISO. 
91.0W) 


•512,000 
150,0(X) 
81.WXJ 
501,000 
28(1,000 

803,000 

312.(XX) 
36.-.,(XX) 
187.WX) 
656.IXX) 
235.000 
7.609.WXJ 

641,000 

449,(XX) 
211, (XX) 
125, (XX) 
1,309,000 

838,000 

182.WXI 
37,000 
611. (XXI 
2,750,(XX) 
271, (XX) 
2,069,000 
63,000 

488.0001 

280,000 
293,  WX) 
522,000 
58.000 
16X.WXJ 
65,000 
74.000 


88,600  9127,000 


5,(XX) 
2,500 
2,500 
2,500 
2,500 
96,000 

20.250 
2,500 
2,500 
2.5WI 


(57,000 
18,000 
28,000 

101,000! 

104.WX) 
77.WX) 
2O9,0(X) 
62,000 
242,000 
77,000 


84.WXJ3  191.WXJ 
2,500  138.000 


22  099.000 
ISO. 
3.814,000 


2,500 

9,600 
2,500 
8.000 
2.500 
2,500 
2,500 

14,500 
8,600 
2.5WJ 
2.600 
2.500 

19,600 

16.250 

16,000 

7.500) 

8,600 

15.0W) 
2.50<J 
2,500 


281.01X1 
186.WXJ 
90.WXJ 
226.000 
51.WXJ 
82.0W) 
64,000 
147,000 
582,000 

886,000 

719,000 
97,000 
134,  (XX) 
381,000 
201, OW) 
318.1MX) 
69.0W) 
70.000 
35,000 
66,000 


278,000  8,465.000 


Dei-. 
4,250 


1.HC. 
50,000 


P.  O. 


•4.50.WM196.3 

383,000  27  0 
185,000  33  4 
421,000  35  0 
173.0WJ35  7 
165,000  26  5 
118.0001 26.0 
l.704,000|  32. 8 
207.000  27  3 
1,096,000  33  .2 
267.000  27.7 
2,824.000  30.5 
29  4 
31.7 
26.1 


655,000 
604.000 
168.000 
2I6,WX)2«0 
647,000  30.3 
979,000 
128,000 
142,000)25.8 
375.000  29  5 
,528,00o'31 .5 
315,000  27.0 
642.000|35.0 
57,000  27.3 
68.000  36  3 
93.WMJ27.3 
297.WXJI24.2 
19.000  94.8 
99,(XJ0)26  3 
949,000  28.4 
167.000,28.9 
129,000  24.2 


14  853,000 
Dwi 

358,000  01 


30  9 

Isc 

.6 


.714.  Increase,  «31fi,285. 

Sat.,  Doc  7.  1901,  »139,037,0O4. 


xcess  to  New  York,  •11.268,714. 
•Nov.  30.  1901,  «109,722.838 : 


Increase,  •664,285. 
Dec.  8.  1900.  »143,483.959. 


Bank  In  New  Hands. 

The  Mercantile  National  of  Pueblo.  Col.,  has  been  pur- 
chased by  George  Williams,  president  of  the  Commercial 
National,  of  Muscogee,  1.  T.,  and  L.  A.  Winston,  vice-presi- 
deat  of  the  aame  institution.  The  Mercantile  National  came 
Into  existence  three  years  ago  as  the  result  of  the  consolida- 
tion of  the  Btockgrowcrs  National  and  the  American  Na- 
It  ha*  a  capital  of  liuo.uu*).  W.  H.  Thompson  is 
A  V.  Bradford 


German-American  Bank,  Rochester. 

The  German-American  Bank  of  Rochester,  N.  Y.,  report* 
December  3rd,  capital,  $200,000;  surplus  and  undivided  pro- 
fits, 1273,437;  deposits,  $3,184,694;  loans,  $2,422,601;  stocks 
and  bonds,  $175,130;  cash  and  due  from  banks.  $921,743. 
The  officers  are:  Frederick  Cook,  presldi-at;  Eugene  n. 
Satterlee,  vice-president;  Albrecht  Vngt,  second  vice-presl- 
Frederlck  P.  Allen,  cashier;  William  B.  Farnham. 
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CHICAGO  BANK  STATEMENT. 

National  bank,  (official)  8«pt.  30.  8UU)  bank*  (offlolal)  Oct.  15.  f  to  Duo.  4. 


BAKE. 

CAPITAL. 

LOAM. 

1  ABU    It,  & 

sonscM. 

P.c. 

«r 

ji.ouo.ooo 

♦•247.311 

7.483,946 

12.391.945 

5.002,323 

41  2 

I.tKKi.lMKt 

1.253.374 

10,26'.!, 295 

15.616,178 

6,242,867 

39  9 

9,000,000 

1,404,804 

18,046,601 

27,516,812 

11,713.145 

42  6 

3.0181,000 

855, 4»  8) 

22,381. 710 

38.1W1.818 

16.324.646 

46  2 

2.000,018) 

1.755.675 

21.473.831 

36.017.463 

17.020.094 

47  3 

960,000 

266.630 

1,908,  iei 

4,934.668 

2.245,157 

45  3 

6,000.000 

3.523.640 

15.1N6.515 

71.912,947 

29.416,741 

40  9 

500.000 

IOS.677 

2.970,525 

6.320,599 

2.314.610 

43  5 

l,t«8l,000 

1,183.1183 

5.220.000 

6.0*1,009 

2,971.000 

49  4 

1,000.0110 

1,790,619 

8.810.038 

14,460,067 

6,931,037 

48  0 

1,000.000 

1.512,685 
242,602 

16,864,439 
7,585,562 

2n.H74.288 
14,507,742 

8,337,337 
6,767.531 

39  9 
54  1 

8TATE  BANKS. 


American  TnJHt 
Chicago  City 
Foreman  Brothers. 

Garden  City  

Hibernian  

1 11  iih. If  Trust  

Merchant*'  Loan. . 
Milwaukee  Avenue 
Northern  Trust... 

I'rnlrie  Htate  

Royal  Trust  

State  Bank  


1,000,000 

400  529 

9.025.061 

16,tri5,239 

6.414.655 

40  0 

2.8),ooo 

6  1,04  - 

676.3H5 

621,677 

180.231 

29  8 

5)81.0181 

812,611 

3,015,676 

2.925.681 

801,457 

27  2 

600.000 

121,345 

2.314.670 

9,967,86a 

937,013 

31  1 

5i  lo.tmo 

401.816 

6.496,773 

9.425,082 

2,450,956 

26  0 

3,(»«!,I»HI 

4,648,023 

34.633.41  8 

67, 087,107 

21,359,662 

31  4 

'J.ilH.IMI 

l,Ht;i,7ik.-» 

17.797.753 

31,873,011 

15.0.16,803 

47  1 

250,01)0 

126.560 

1.233,648 

1,797,0*2 

607,471 

33  8 

1,000,000 

1.236.009 

lO,6H:t,049 

20,881,945 

6.451,841 

33  0 

960,000 

6S.744 

3.244,735 

3,612,423 

6H9.3  10 

19  2 

500,000 

334  .040 

2.487,467 

3.152,436 

1,067,788 

33  9 

l.mo.ooo 

199.616 

6.739.037 

8.619.871 

2,494.324 

28  2 

j  .000.000 
3<8),ooo 

218,1-10 

4.074.4411 

6,332,916 

2,285.242 

36  0 

22,061 

••18.738 

1.030.489 

241.710 

23  1 

AVERAGE  CONDITION  OF  THE  BANKS  IN  PHILADELPHIA. 


Week  Preceding  Monday,  Dec.  9th,  1001. 
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BANK!. 

PWta.  National  

.North  America  

Farmers  a  ad  Mecbanlca  Natl 

McehaolcB'  National  

National  Bank  of  N.  IJ turtle. 

Soothwmri  National  

Kmilna-tou  National  

Penn  National  

Weiirrti  National  

Manufacturer*  N»tlcinal  

tllrard  National  

Tmdmmem  National    

S1J:^S„::::::::::::::: 

Union  National  

Flroi  National  

Third  National  

BlxtQ  National  

Klrhth  National  

Central  National  

National  Security  

Centennial  National  

Merrbanta'  National  

Nlntn  National  

Tenth  National  

Nortbweatern  National  

Son  tb  wee  tern  National  

Fourth  8t.  National. 
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•Ml  ...o.  ...... ....... 
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1,'XI.KW 

2.00U.OOO 
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7  \>\  1,'Mmi 
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WtUMMt 
2,103,000 
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lawful 
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Heeerre. 
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317.<»«t 
M5O.0U0 
7l<2.i««l 
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Uauke. 
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2.' 22,188) 
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».'»' 
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1.7:«.<aa) 
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140,188) 
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52.«8at 
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4\i8»i 

8430.000 
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74.000 
20.00(1 
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|S)..V>3.)88> 
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4.248.1IO0 
(.084,000 
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.-,  ;'i,imm> 
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2,904.000 
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1.310.000 
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1.825,000 
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o,,V^,i««l 
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GENERAL  BANKING  INTELLIGENCE. 


Pan-American  Bank  for  New  York. 

At  the  session  ot  me  Intel  uatiouai  i  au-.\niei  u  an  coaler- 
euce  at  .Mexico  cuy,  December  »tu,  tne  proposal  lor  a  run- 
American  oauK,  previously  mentioned  iu  iuv  financier, 
was  tahi'ii  up.  l  lie  report  ot  tue  couiuilllee  wait  reau  aud 
the  amendment  ol  Luili,  wuicu  was  luat  tue  nations  luicrcal 
ed  give  itie  nana  an  annual  suosiuy  oi  siuo.wo  gold  lor  nvu 
ye«us,  was  rejected.  Auguslc  Matte,  ol  Chill,  presented 
anotuer  auieuuiueut  as  loilows; 

i  nat  there  be  established  In  New  York  or  some  other 
iiuporiaul  coiuincrcial  centre  a  hank  oi  tile  cnaracler  in 
question,  and  mat  the  said  hank  be  aided  by  all  tue  repub- 
lics ol  /tuierlca  and  every  lorin  compatible  with  interna- 
tional legislation,  either  by  way  ot  unnual  subsidies  lor  a 
limited  period  or  ot  exemption  ironi  taxation  or  in  any 
other  manner  considered  expedient. 

In  supporting  this  amendment  .Mr.  Matte  alluded  to  tbe 
slow  progress  ol  the  work  ol  the  conference,  and  said  that  II 
the  proposed  Pan-American  railway  waa  to  be  subsidized 
he  could  see  no  reason  why  the  Fan-American  bank  should 
not  also  be  subsidized. 

Pablo  Macedo,  ot  Mexico,  explained  that  the  legislative 
diilK  ullii'S  in  this  matter  were  organic  and  not  merely  acci- 
dental. He  said  that  Senator  Davis  had  assured  him  that 
tbe  United  States  would  never  countenance  a  Slate-aided 
bank;  It  seemed  to  him,  therefore,  unwise  to  adopt  recom- 
mendations which  they  knew  belorehand  were  certain  to  bo 
rejected  by  one  or  more  of  the  nations  represented. 


A  Trusted  Cashier  Absconds. 

H.  J.  Fleishman,  cashier  of  the  Farmers  and  Merchants 
Uank  of  l.os  AngeleB,  CaL,  has  disappeared,  leaving  a  short- 
age of  at  least  $loo,oou.  The  loss  will  not  affect  the  bunk 
in  tbe  slightest.  Its  capital  is  $ioo,uoo,  and  surplus  aud 
profits  about  $l,0ou,000.  Deposits  are  In  excess  of  $5,000,- 
WO.  The  instltut.on  is  among  the  oldeBt  and  strongest  on 
tbe  coast,  I.  W.  Hellman,  president  of  the  Nevada  National 
of  San  Francisco,  is  president  of  the  Institution,  and  H.  W. 
Hellman  vice-president,  Fleishman  had  been  cashier  and 
assistant  cashier  of  tbe  bank  for  many  years.  He  was  under 
bond  with  a  surety  company  for  $3o,ou0.  In  addition  to 
this,  he  has  real  estate  and  personal  property  In  Los  An- 
geles sufficient,  in  tbe  opinion  of  Mr.  Hellman.  to  protect 
the  Uank  from  the  loss  of  a  dollar. 


Paterson  Savings  Institution  Stock. 

In  "The  Financier"  of  December  9th.  a  table  was  published 
showing  the  changes  in  the  prices  of  I'aterson  (N.  J.)  bank 
stocks  during  the  past  year.  ThiB  table  gave  the  price  of 
Paterson  Savings  Institution  stork  at  sou  in  mo.  and  at  5S5 
in  1901,  a  decrease  of  215.  This,  however,  was  misleading, 
as  this  Institution  recently  doubled  its  capital,  making  It 
IBOo.ihio.  the  Increase  having  been  made  from  the  profits.  As 
each  stockholder  received  l wo  shares  of  tbe  new  for  one  of 
the  old  il  would  make  tbe  present  price  $1 , 1 70  per  share, 
estimated  on  the  basis  of  that  quoted  for  1900. 


Pueblo  to  Have  Clearing  House. 

Representatives  of  the  four  National  banks  In  Pueblo. 
CoL,  are  making  the  ncccMsary  plans  for  the  establishment 
of  a  clearing  house.  The  general  plan  used  in  the  Denver 
clearing  bouse  will  probably  be  adopted.  In  that  city  each 
bank  is  used  as  the  clearing  house  center  for  three  months 
In  the  ye«r. 


Banking  and  Currency  Committee. 

The  Speaker  of  the  House  ol  Representatives  has  an- 
nounced tne  appointment  ol  the  Ranking  and  Currency 
committee  as  lonows: 

Messrs.  Fowler,  New  Jersey;  Hill,  Connecticut;  Prince, 
Illinois,  Caperon,  Rhode  Island;  Calderbead,  Kansas, 
Uversireet,  Indiana;  Lovcrlng,  Massachusetts;  Smith, 
Iowa,  uiil,  Ohio;  Douglas,  New  York;  Foerderer.  Pennsyl- 
vania; ittcpubllcans);  Taibert,  South  Carolina;  Rhea,  Ken- 
tucky, Thayer,  Massachusetts;  Lewis,  Ueorgta;  Pugaley, 
New  lork,  I'adgett.  Tennessee  (Democrats;. 

The  cbalrmanshlp,  made  vacant  by  the  death  of  lion. 
Marriott  Rroslus,  of  Pennsylvania,  la  now  lllled  by  Hon. 
Lhas.  N.  Fowler  of  Now  Jersey.  Mr.  Fowler's  appointment 
to  this  responsible  position  will  be  well  received  in  banking 
circles  throughout  the  country,  as  he  is  regarded  as  one  of 
the  best  authorities  on  banking  matters  now  in  Congress. 
He  is  tue  author  of  a  currency  bill  which  has  been  widely 
endorsed  by  practical  banners,  and  bis  consistent  advocacy 
of  sound  currency  in  the  past  has  given  him  a  reputation 
which  is  National.  Altogether  a  selection  more  pleasing  to 
the  banking  and  financial  interests  of  the  Nation  could  not 
have  been  made. 

It  will  be  noted  that  Hon.  Cornelius  Pugsley,  of  the  West- 
chester County  National  of  Poeksklll,  N.  Y.,  is  also  a  mem- 
ber of  the  committee.  Mr.  Pugsley  is  a  prominent  figure  In 
the  New  York  State  Bankers  Association,  and  la  a  banker 
of  many  years'  practical  experience. 


First  National,  Youngstown,  O. 

The  First  National  of  Youngstown.  U..  has  had  a  remark 
able  growth,  and  been  an  excelleut  investment  for  Its  stock- 
holders during  its  fifty  years  of  existence,  as  Is  shown  In  a 
recent  statement.  The  shareholders  have  never  failed  to 
get  semi-annual  dividends  of  4  per  cent,  or  more.  Tbe  bank 
was  first  capitalized  at  $150,000,  but  in  l»t;«;  tbls  was  in- 
creased to  $200,000.  In  1870  profits  amounting  to  f&U.OOO 
were  added  to  tbe  capital,  and  five  years  later  another  in- 
crease placed  the  capita)  at  $500,000,  the  present  figure. 
The  present  surplus  and  profits  account  is  $33o,i94.  During 
its  existence  of  fifty  years  the  bank  baa  paid  in  dividends 
11,443,417,  and  $421,675  has  been  paid  for  taxes.  Tbe  offi- 
cers of  tbls  enterprising  Institution  are:  Robert  McCurdy, 
president;  W.  L  Arms,  vice-president;  Myron  K.  Dennlson. 

cashier.   

New  Jc rscy  Bank  Merger  Approved. 

Tbe  absorption  of  the  First  National  of  Elizabeth,  N.  J., 
by  tho  newly  organized  Union  County  Trust  Company,  men- 
tion of  which  has  already  been  made  in  *hese  columns,  has 
been  approved  officially.  The  trust  company  officials  an 
u ounce  that  the  holders  of  more  than  a  majority  of  the  stock 
of  the  First  National  have  agreed  to  sell  their  stock  for 
1175.  the  price  recently  offered  them.  All  the  stockholders 
will  have  a  chance  to  accept  the  offer,  it  la  asserted  Charles 
H.  K.  Halsey,  vice-president  of  the  First  National,  will  be 
manager  of  the  bank  for  the  trust  company,  which  will  take 
charge  of  the  institution  early  In  January.  The  First  Na 
tlonal  vat  chartered  In  1864.  Its  capital  Is  now  given  as 
$200,000.  and  surplus  $181,327.39. 


Death  of  a  Prominent  Maryland  Banker. 

Granville  S.  Haines,  president  of  thp  First  National,  of 
Westminster.  Md..  died  December  9th,  aged  78  years.  Mr. 
Haines  was  one  of  the  organizer*  of  the  First  National,  and 
had  been  a  director  since  1864.  He  was  elected  vlce-presl 
dent  In  18ti5.  and  held  that  office  until  1872.  when  he  was 
i  boaen  president,  a  position  he  held  at  the  time  of  his  death. 
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Approvals  and  Changes  of  Reserve  Agents  Dec.  7  to  Dec  13,  J  901. 


Securities  at  Auction 


wtatk  PlAi-r  Titi.r  B»n»«  aithovid  i>b  mt.n  m  t>  aft  RWERTI  A'.i-sth 

Ala.,  Jsekaon,  Klrat  National  Chaw  National.  NVw  York.  N  V 

fart  Smith.  American  Natlnual  Auii-rl<nn  Nat,.  Kan.  City,  Mo.  treroked) . 


.  ..I,oa  Auirr-lcn  Natl.  I.n«  Aug.!.-,. 
. . .  Flrat  National.  San  Kran.laco.  Cat 
...Niirlon.il  Hank  Commerce.  Iionver 
...Nat.  Hank  Commerce.  Kaunas  City,  Mo 


Ark., 

Cat.  Santa  Ana.  flrat  National   

Cal  .   Baker.nYl.l.   Flrat  National  

Colo..  Iilaho  Spring.,  Merrb.  k  Mlnera 
Colo..  ld„ho  Spring.  Mcrrh   A  Miner... 

CoL,  Florence.  Flrat  National  Flrat  National,  Denver.  Colo. 

Conn..  Nnrwalk.  Fairfield  Co  Nat  l  Hmtaatl  National,  NVw  York,  N.  V. 

CI:,  Albany.  All.any  National  National  HanV  Satam.ah.  Oft. 

C.a,  Atlanta.  Third  National  N,  Shanmut  llnnk.  Boat  on.  Maw. 

III.  Princeton.  Farniera  National  Commercial  National.  Chicago. 

III.  Malaria.  Flr-.t  National  Hunker.  National.  Chicago.  Ill 

III  .  Batarla.  Flrat  National  Flrat  National,  Chicago,  .revoke). 

Ind..  I>ana.  Flr«1  National  Chaw  National,  Now  York.  N.  Y. 

bad  l»ana,  Flr.t  National  Flrat  National.  Chicago. 

Ind..  Itana.  Flrat  National  Indiana  National,  Indlanapolla 

Kan.,  Goodlnnd.  Flrat  National  Chemical  National.  New  York.  N.  Y. 

Kan.  i;.H«llanil.  Flr.t  National  Flrat  National.  Kan.ua  City.  Mo. 

Kan  .  C.oodl.nd.  Itrat  National  Nat  l  Rank  Camrwfrf.  Kanaaa  City.  Mo 

Kan..  Baiter  Spring..  Baater  National      ...Chaw  National.  NVw  York.  N  Y 

Ky.   WlrklltTr.   Flrat  National  Continental  National.  HI   lx.nl..  Mo 

Iji  .  Rlirereport.  ShrcTcport  Nal'l  Flrat  National.  Chicago.  III. 

Maaa.,  l.owrll.  Applrton  National  All.anr  City  National.  All.anr.  J».  Y. 

,  Worreatcr,  City  National   Merchant.  National,  Philadelphia,  fa. 

Syraenae,  Rait  Rprtnga  NaCI  N.  Shawmm  Hank.  Beaton.  Maw 

Cleveland.  Cnlon  National  V   Y  Nat   Ktchange  Ilk.  NVw  York.  N  Y 

Imvton.  City  National  Fifth  National.  Cincinnati.  O. 

Havtnn.  City  National   Third  National.  Clio-inn, ill,  frernkcdl 

Ncn.b.  N.  Manfra.  Hank  Plrnl  National.  NVw  York.  N.  Y. 

Broken  now,  Cuater  National  Chaw  National,  NVw  York.  N.  T. 

NVwI.nrgh,  Qua«nl.k  National  Nat.  ciMicn.  Hank.  Now  York.  N  V 

.  Tror.  Mutual  National  Nat   ctn.cn.  Hank.  NVw  York.  N.  T 

Tejaa.  Chlldreaa,  Chlldreaa  Nat  l   American  National.  Kanaaa  Cltr.  Mo 

l>hlo.  Cleveland.  Cnlon  National  Merchant.  National.  Chicago,  III 

Ohio.  Cleveland.  I  nlon  National  Third  National.  St    l,onla.  Mo 

Ohio.  Cleveland.  I'nlnn  National..   Continental  National.  Rt    I-onla.  (rerokedi. 

Fa..  Parker.  Ijindlng.  Flr.t  National  Flrat  Nai  l,  Pllt.l.nrgh.  Pa. 

Ta..  PHt.l.nrgh,  Farmer.  Dep."'!  Nat  l  Liberty  National.  NVw  Y'ork.  N.  Y. 

Va  .  Norfolk.  Nat  l  Hank  Commerce  N.  I'nlnn  Hank,  of  Mil  ,  Baltimore. 

Va..  Norfolk.  Nat  l  Hunk  Commerce  FrankHn  National,  Philadelphia.  Fa. 

IrT.  Va  .  Parkcrahnrg.  Second  National  People".  National,  Ptttalnirg,  Pa. 


M<» 

N  Y 
Ohio. 
Ohio. 
•  ili  I... 
Win  . 
N.I.. 
N  Y 
N  Y 


Among  the  aecuritlea  »i>(d  hut  weak  at  auc- 
tion were  a  large  number  of  bank  etocka, 
which  aa  a  rule  aold  higher 

in  .hare.  National  City  Hank  nTttVifroT.' 

to  .hare  leather  Mfr.  Nat  l  

IB  aharea  Merf  -hunt*'  Klin.  Nafl  

5  .har.-a  Merhaulra'  National,  N.  Y. . 
4  .harea  National  Broadway  Hank 

II  .harea  Am   F.ach  Niitlouul  

"  .harea  Mechanic*'  Hk  .  of  Ilklyn 

I  .hare*  Oriental  Hank  

IS  aharea  Corn  Exchange  Hank.... 
X".  «haro»  Morion  Trnat  Co    ,  .  l.llir.t^ijil  198 
So  ahurr*  Tru.t  Co  of  America.  .aSM^ai-.'SSVi 

St  .harea  Atlantlr  Tru.l  Co   2Xi\ 

•  "hare.  Bowltng  fjr.-en  Tr.  Co   -Jon 

I"  .hare*  Cliy  Truat  Co  3KJVj 

IS  .han-a  Holland  Trnat  Co   4a 

IT  aharM  llf.me  In.iiram-e  Co    .  :tirji,<,f^a(i^ 

IS  .harea  Singer  Manfg  Co   oftl 

«.'.  .harea  Itndaoa  Klver  Tel  Co   IA414 

17  .harea  New  Jeraey  Zlne  Co   231,1^ 

lo  -hare.  Met  S  S.  Co.  of  Bfrnton....  :«S 
Wl  .harea  New  ,Ier..y  SteamtHMit  Co..  ffi 
M  aharea  llrookh  u  Aeademy  of  Moale.  .  MR 

MINING  NEWS. 


The  .tiperlntPttdont  of  the  Greene  Fmi— H 
dated  Copper  Company  haa  reporti-d  n  won 
•lerful  atrlke  whleh  re.nlted  In  verT  active 
hMwtng  for  the  (tOOt  within  the  laat  few 
daya.  The  telegraphic  report,  atnee  conllrni 
.•d  l.y  leiter.«n.v«  that  a  rein  twenty  feet  wide 
mat  atrnr-k.  which  aaaaya  orer  60  per  cent. 
eo|.|H-r.  Klghry  to  one  hundred  tot,..  It  |«  «d 
d.il,  will  la-  ahlt,|a-<l  dally. 


ItltooKI.YN.  Mo 

on  Dec.  21.  an  election  will  t.e  held  to  rote 
01,  I, suing  $S,<1flCI 


Gross  Deposits  and  Loans  of  New  York  City  State  Banks. 
December  3  and  September  12,  1901. 
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RAILWAY  WORLD-NEWS  AND  COMMENT. 


Pennsylvania'*  Earnings  and  Long   Island  Development. 

Pennsylvania's  October  statement,  showing  the  enor- 
mous increase  of  $S28.2imi  in  net  earnings,  probably  con- 
stitutes the  record  for  any  single  month  in  the  history  or 
this  road.  Pennsylvania  earned  over  fixed  charges  last 
year  $16,771,499.  which  is  equal  to  8  per  cent,  on  the  total 
$2<>2.200,ihiO  capital  stock  not  outstanding,  including  the 
recent  Issues.  The  Increase  In  net  earnings  for  the  ten 
months  of  the  current  year  Is  equal  to  34  per  cent,  on  the 
stock,  so  that  the  road  will  apparently  earn  from  12  to  14 
per  cent,  on  its  stock  this  year,  or  a  surplus  of  from  6  to  If 
per  cent,  over  fi  per  cent,  dividends. 

Although,  as  stated  above.  Pennsylvania  earned  appar- 
ently about  X  per  cent,  last  year,  in  reality  the  system 
earned  about  twice  that  amount.  With  earnings  of  some 
thing  like  12  per  cent,  shown  available  for  dividend  dis- 
bursements, at  the  close  of  this  year,  the  actual  earnings, 
upon  which  the  company  could  draw  in  the  case  of  neces 
slty.  will  easily  be  In  excess  of  2<»  per  cent.  Pennsylvania, 
intrinsically  considered,  is  easily  one  of  the  very  cheap- 
est of  the  high-class  securities  in  the  country.  Its  mag- 
nificent dividend  record  was  recently  published  In  full  in 
these  columns.  Considering  only  the  direct  cash  disburse- 
ments, its  stockholders  have  probably  received  a  larger 
average  return  over  a  longer  period  than  those  of  any  other 
railroad  In  this  country — if  not  In  Kurope  also,  This  cal- 
culation and  statement  does  not  consider  the  Indirect  re- 
turns which  the  stockholders  have  received  from  time  to 
time  In  valuable  "rights ," 

But  Pennsylvania  Is  not  only  a  high-class  railroad  stoc  k, 
with  an  unquestioned  ability  to  maintain  indefinitely  its 
present  dividend  rate— it  is  also  laying  the  foundation  Tor 
even  larger  returns  In  the  future.  Present  returns  from 
investments  are  already  in  excess  of  fixed  charges,  while 
the  possibilities  that  lie  in  the  development  of  these  re- 
sources cannot  be  estimated. 

Take  only  one  instance— the  ownership  of  the  I,ong 
Island  Railroad.  When  Pennsylvania  bought  the  control  of 
this  road  the  transaction  was  greeted  with  a  general  round 
Of  critic  ism.  Anything  like  par  for  this  stock  apparently 
was  out  of  reason.  Pennsylvania  has  now  been  in  the 
control  or  the  property  about  a  year,  and  little  is  heard  of 
such  criticisms  at  the  present  time.  Some  Idea  of  how 
tar  into  the  future  President  Cassatt  was  looking  at  the 
time  of  this  purchase,  is  now  revealed.  I'or  the  fiscal 
year  ended  Juno  30.  1901.  Ixmg  Island  reported  a  surplus 
of  $196.0011.  This  entire  amount  was  charged  to  the  ex- 
traordinary Improvement  account.  Judging  from  the  pres- 
ent volume  of  traffic  It  Is  probable  that  a  surplus  of 
between  $4011.000  and  $500,000  will  be  earned  over  fixed 
charges  this  year.  This  is  about  4  per  cent,  on  the  stock 
after  liberal  expenses  for  maintenance.  But  this  is  not 
all.  I/ion  Island  is  still  preeminently  a  passenger  line. 
Of  late,  however,  there  has  been  a  noteworthy  gain  in 
freight  traffic  The  application  or  New  York  rates  within 
a  radius  or  about  twelve  miles  rrom  East  River,  has  placed 
the  Industries  located  In  that  territory  to  all  Intents  and 
purposes  on  the  principal  trunk  lines  centering  In  New 
York,  while  the  modified  rates  must  Inevitably  result  in 
the  establishment  or  new  and  important  industries.  The 
available  earnings  or  Ixmg  Island  have  been  used  so  lib- 
erally In  Improving  the  property  that  the  the  road  Is  In 
a  position  to  handle  a  much  larger  amount  or  traffic  than  Is 
now  offered  it,  Kinally  1-ong  Island  Is  to  be  used  as  a 
connecting  link  between  the  Pennsylvania  system  and 
New  England,  by  way  of  the  projected  bridge  at  Hell  Gate. 
.With  the  propowd  tunnels  from  Jersey  city  to  Long  Island, 


freight  can  be  carried  without  a  change  of  cars  Into  the 
heart  of  New  England.  Pennsylvania,  in  short,  knew  what 
it  was  about  when  it  absorbed  the  Ixmg  Island  road. 


Illinois  Central  Earning*. 

The  earnings  of  Illinois  Central  have  been  holding  up  well 
since  the  close  of  the  fiscal  year.  Oross  earnings  for  the 
rour  months  during  which  earnings  have  been  reported 
amount  to  $13,690,888.  in  comparison  with  $12,046,156  for 
the  same  period  of  the  previous  year.  Net  earnings  amount 
to  $4,268,296.  In  comparison  with  $3,116,277.  One  striking 
fact  In  regard  to  these  reports  is  the  relation  which  the 
gross  and  net  earnings  bear  to  each  other.  In  the  table  be 
low  are  given  the  gross  and  net  increases  for  the  four 
months  since  the  close  of  the  last  fiscal  year: 


Month.  Oross  Inc.  Net  Inc. 

July    $538,862  $569,285 

August    501.457  339,629 

September    SIMM  73.050 

October    291,755  170.055 


Total    $1,644,732  $1,152,019 


The  company  has  been  able  to  save  the  largest  portion  of 
Its  gross  increase  ror  net  earnings.  In  July  the  increase  In 
net  earnings  was  larger  than  the  Increase  In  gross.  Opera 
ting  expenses  during  these  rour  months  in  19on  averaged 
nearly  75  per  cent..  In  comparison  with  about  68  per  cent, 
shown  during  the  first  rour  months  of  the  current  fiscal 
year.  It  would  be  interesting  to  know  to  what  extent  this 
decrease  in  the  percentage  of  operating  expenses  ia  due 
to  increased  operating  efficiency,  and  to  what  extent  to  re- 
duced maintenance  charges.  In  both  of  these  Items  there 
Is  room  for  reduction.  The  operating  efficiency  of  Illinois 
Central,  as  pointed  out  recently  in  an  analysis  of  this  com- 
pany. Is  below  the  standard  maintained  by  the  representa- 
tive railroads  or  the  country.  It  will  be  welcome  news.  In 
deed,  to  the  stockholders  or  the  company,  ir  these  criticisms 
have  been  taken  to  heart,  with  the  result  that  more  atten 
tlon  is  being  given  to  that  department  or  the  management 

ir  this  reduction  in  operating  expenses  proves  lo  be  due 
to  reduced  maintenance  charges,  such  a  policy  will  not  he 
open  to  violent  criticism.  The  maintenance  c  harges  or  this 
road  ror  many  years  have  been  exceptionally  liberal.  The 
company  rec  ently  increased  its  capital  stock  to  provide  capi 
tal  ror  Improvements,  and  it  may  be  that  because  of  this 
fact  operating  expenses  have  been  less  liberally  charged  for 
maintenance  expenditures,  thereby  explaining  the  recent 
flattering  Increase  In  net  earnings. 


Louisville  A  Naahville. 

The  belief  apparently  held  In  many  quarters  that  It  Is 
Intended  lo  increase  the  dividend  upon  the  stock  of  Ixiuis- 
ville  &  Nashville  certainly  does  not  appear  to  be  Justified 
by  the  facts.  That  the  company  ia  In  a  strong  financial 
position  and  Is  earning  handsomely  upon  Its  stock  is  unquc* 
tloned,  as  Is  also  the  fact  that  for  some  years  the  mainten- 
ance expenditures  or  the  company  have  been  most  liberally 
charged,  and  that  a  considerable  portion  of  legitimate  earn- 
ings have  thus  been  hidden.  During  the  last  fiscal  year  the 
company  reported  a  surplus  after  charges  of  $4,281,000. 
which  was  equal  to  7.7  per  cent,  upon  the  capital  stock.  Tak- 
ing into  consideration  the  excess  shown  In  the  maintenance 
charges.  It  would  appear  that  the  company  earned  easily 
over  lit  per  cent,  during  the  last  fiscal  year. 

But  one  or  two  prosperous  years  do  not  rorm  a  basis  for 
an  estimate  of  what  a  railroad  mav  be  oxnectod  to  show 
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Indefinitely,  and  If  there  If  not  •  conservative  reason  for 
belief  that  a  road  Is  able  to  maintain  a  dividend  rate.  It 
should  certainly  not  be  given  that  amount  on  the  showing 
of  an  exceptionally  prosperous  year.  Traffic  is  now  at  it h 
maximum,  and  the  present  conditions  cannot  be  prophesied 
for  1903  or  1904.  For  the  four  month*  of  the  current  fiscal 
year  the  net  earnings  of  lxMilsvllle  ft  Nashville  already  show 
a  decrease  of  $284,978.  Even  If  the  remaining  months 
should  result  In  a  recovery  of  this  decrease,  the  tact  would 
still  remain  that  the  company  was  placed  upon  a  5  per  cent, 
basis  only  a  year  ago,  and  has  not  yet  demonstrated  its 
ability  to  continue  that  rote  Indefinitely.  Notwithstanding 
Its  large  earnings,  the  company  Ib  not  yet  up  to  the  full 
measure  of  Its  opportunities  in  other  respects.  Especially 
Is  this  true  In  the  operating  department,  where  there  is  still 
room  for  Improvement,  notwithstanding  the  increased  effi- 
ciency which  has  been  shown  during  the  last  few  years 
Considering  everything,  it  would  seem  that  a  conservative 
course  Is  not  only  much  the  wiser,  but  much  the  more  likely 
to  he  pursued  by  the  management 


MlMouri,  Kansas  and  Texas  Firat  Four*. 

A  correspondent  has  requested  information  regarding  the 
first  mortgage  gold  bonds,  4  per  cent  .  of  Missouri.  Kansas 
and  Texas. 

This  road  was  leaned  m  IsM  to  Missouri  Pacific,  Default 
was  made  on  Interest  payments  June  I,  1888.  and  receivers 
were  appointed  In  October  of  that  year.  The  company  was 
reorganized  without  foreclosure  In  1  J*H<».  and  the  receivers 
were  discharged.  The  Dallas  and  Waco  Railroad  was  built 
and  leased  to  the  company  to  connect  Its  northern  and 
southern  divisions,  ami  tin-  Kansas  City  and  Pacific  was 
leased  to  the  company  to  afford  an  entrance  to  Kansas  City. 
Extension  to  St.  LOOll  was  built  by  a  company  under  name 
of  Missouri.  Kansaa  and  Eastern,  the  Missouri.  Kansas  and 
Texas  owning  all  its  stock.  The  latter  guarantees  the 
bonds  issued  on  extension.  This  line  was  completed  in  lSiKt. 
All  the  company's  lines  in  Texas  are  held.  In  conformity 
with  the  State  law,  by  a  company,  the  Missouri.  Kaunas  and 
Texas  Railway  in  Texas,  the  Stork  of  which.  $2,012,500.  la 
held  In  trust  for  the  security  holders  of  the  parent  company. 

As  a  result  of  the  acquisitions  since  June  3't,  1900.  by  the 
M.  K.  and  T.  Ry.  Co..  and  by  the  M  K.  and  T  Ry.  Co.  of 
Texas,  the  main  track  mileage  of  the  system  on  June  30. 
1901,  was  constituted  as  follows: 

Miles 


Missouri.  Kansas  and  Texas  Ry  1.229 

Missouri.  Kansas  and  Texas  Ry.  of  Texa*  1,162 

Denlson  and  Washita  Valley  Ry   > 

Wichita  Kails  Ry   17 

Galveston.  Houston  and  Henderson  R  R   SO 


Total   2.479 


The  bonded  indebtedness  of  the  company  is  176.294,000, 
which  is  equal  to  about  130,76$  per  mile  of  main  track.  This 
consists  of  |4ft(O0D.0OO  first  mortgage  4  per  cent,  gold  bonds, 
$$0,000,000  of  second  mortgage  bonds,  and  about  $16.4So,ooo 
of  divisional  bonds.  The  first  mortgage  bonds  are  secured 
on  the  entire  property  owned  by  the  company,  prior  to  the 
execution  of  the  mortgage  securing  the  first  mortgage  exten- 
sion bonds  of  19*4.  such  property  Including  the  securities 
representing  the  control  of.  anil  ownership  In.  the  several 
constituent  comjianles  organized  under  the  laws  of  Texas 
They  cover  the  main  line  from  Hannibal  in  Missouri  and 
Junction  City.  Kansas,  to  a  point  al>out  so  miles  from  Hous- 
ton, with  the  exception  of  71  miles  of  trackage  owned  by 
Texas  and  Pacific  The  mortgage  also  covers  sundry 
branch  lines,  giving  the  bonds  a  first  lien  either  by  direct 
mortgage  or  deposit  of  securities  on  1.601  miles  of  track,  or 


at  the  rate  of  124,98"  per  mile.  In  the  opinion  of  some  ex- 
perts, an  element  of  weakness  lies  In  the  bonds  In  that  they 
do  not  cover  the  entrances  to  Kansas  City  and  St.  I<ouis, 
also  Important  lines  in  Texas.  Including  portions  of  the 
southern  end  of  the  main  line.  As  long  as  the  earnings  of 
the  company  keep  at  anything  like  the  present  level  this 
fact  Is  of  little  moment,  but  in  the  event  of  any  future  reor- 
ganization of  the  company  they  would  diminish  the  value  of 
these  bonds. 

In  the  table  below  are  given  the  gross  earnings,  operating 
expenses  and  net  earnings  per  mile: 


Year  Cross.  Expenses.  Net. 

1893   $6,067  $4,453  $1,614 

1894                              5.039  3.560  1,479 

1895                              5.682  4.041  1.661 

1896                              5,140  3.455  1.684 

1897                             5.224  3.678  1.546 

1X98                              5.483  3,600  i.88S 

1899                              5.422  3.S19  1,903 

1900                              5,692  3.820  1,872 

1901                                6,800  4.915  1.SS5 


In  each  of  these  years  the  company  reported  a  surplus 
after  the  payment  of  fixed  charges,  with  the  exception  of  the 
years  1S94  and  1897— the  deficit  shown  for  these  two  years 
being  respectively  $9,522  and  $286,353.  Averaging  it  up  It 
appears  that  the  company  earned  an  annual  surplus  of 
$236,70o  during  this  period.  During  the  last  four  years  the 
average  has  been  more  than  twice  that  amount.  As  pointed 
out  In  a  previous  article  the  maintenance  charges  of  the 
company  during  the  last  decade  have  been  far  below  actual 
requirements.  Indications,  however,  now  are  that  the  com- 
pany intends  to  follow  a  more  liberal  policy  In  Its  mainten- 
ance charges  in  the  future.  At  current  prices  the  first  mort- 
gage bonds  yield  over  4  per  cent.,  and  unless  a  general  de- 
pression should  occur  In  the  territory  served  by  Its  lines,  the 
company  will  find  no  difficulty  In  meeting  its  fixed  charges 
Indefinitely. 


Funded  Debt. 

Below  will  lie  found  a  table  showing  the  amount  of  funded 
debt,  exclusive  of  equipment  trust  obligations,  outstanding 
on  all  the  railroads  In  the  United  States,  and  the  rate  of 
interest  paid  during  the  fiscal  year  ended  June  30.  1900: 


Per  ct.  of 

Per  cent.  paid. 

Funded  debt. 

total  debt. 

6.78 

4.21 

4  84 

22.95 

From  4  to  5   

  1,833.156.684 

32.82 

15.69 

  484.940.620 

8.68 

3.68 

.18 

.06 

  6.391.146 

.11 

Total  

 $5,585,147,047 

100. 

It  Is  seen  that  by  far  the  largest  amount  of  capital  re 
celves  from  3  to  5  per  cent  Interest.  In  this  classification  is 
included  55.77  per  cent,  of  the  total.  The  amount  upon 
which  nothing  Is  paid  is  6.78  per  cent,  of  the  total. 

When  this  table  is  compared  with  previous  years  It  ap- 
pears that  there  has  been  a  steady  fall  in  the  Interest  rate 
during  the  last  decade.  This  Is.  of  course,  natural  in  view 
of  the  Increased  prosperity  and  better  credit  of  the  railroads 
during  the  last  few  years.  This  fact  has  been  taken  advan- 
tage of  by  many  of  the  railroads,  which  have  refunded  high 
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Interest  rate  bund*  by  Issues  bearing  a  lower  rate.  A  com- 
parison of  the  percentages  in  the  above  summary  with  the 
percentages  of  the  previous  year,  shows  that  the  amount  of 
capital  upon  which  a  rate  of  Interest  from  3  to  4  per  cent, 
was  paid,  had  Increased  from  19.7?  to  22.95  per  cent.,  while 
the  amount  paying  from  5  to  6  per  cent,  had  decreased  from 
18.47  to  16.69  per  cent. 


An  Atchiaon  Comparison. 

A  comparison  of  the  annual  reports  of  the  Atchison. 
Topeka  and  Sante  Fe  Railroad  for  the  years  1875  and  1901 
reveals  the  wonderful  growth  of  thlB  system  and  or  the 
entire  Southwest  during  these  twenty  six  years.  For  ex- 
ample. In  1S75  gross  earnings  were  $1.50o.oou,  operating 
expenses  $7oo.oim  and  net  earnings  $800,000.  while  in  1901 
the  gross  earnings  were  $54,500,000.  operating  expenses 
$34,500,000  and  net  earnings  $20.00<i.ooo.  In  other  words 
the  company  earned  during  the  last  fiscal  year  over  three, 
times  as  many  millions  of  dollars  as  It  earned  hundreds 
of  thousands  in  1875. 

As  to  mileage,  the  growth  has  been  equally  as  rapid.  In 
1875  the  road  extended  from  Kansas  City  and  Atchison  to 
Wichita  and  Pueblo.  711  miles.  June  30,  1901.  the  main 
track  mileage  operated  was  7.800  miles,  which  has  since 
been  added  to  considerably  by  acquisition  of  new  lines. 
Twenty-six  years  ago  the  rolling  stock  consisted  of  38  loco- 
motives and  1.028  cars,  Including  2  Pullmans;  this  year  the 
footings  are  1,174  locomotives  and  30.685  car*.  Then  the 
car  mileage  was  11,164,000  and  the  engine  mileage  1,160,- 
000:  now  It  is  496,000.000  and  39.8OO.000  miles  respectively. 

Under  the  Items  of  operating  expenses  It  appears  that 
while  only  13.000  pounds  of  waste  was  used  In  1875.  the 
requirement  for  1901  was  360,000  pounds;  coal  in  1875. 
3 4,0i mi  tons,  and  In  1901,  2.150,000  tons;  wages  of  engineers, 
firemen  and  wipers  in  1875,  $77,000.  and  In  1901.  $3,375,000; 
locomotive  repairs  were  $60,000  in  the  early  period  and 
$3,250,000  in  the  present. 

Passenger  and  freight  traffic  show  a  remarkable  Increase 
-vix..  5.065.000  paaengers  as  against  73.000  In  1875.  and 
3.875.000.000  ton  miles  as  against  46,250,000.  Grain  ship- 
ments In  1875  were  28.400  tons,  which  shipments  had  In- 
creased In  1901  to  2.100.000  tons.  Live  stock  jumped  from 
87,560  head  to  89O.C0H1  head. 


debt  would  alone  require  a  fare  of  4.14  cents.  The  Metro- 
politan Railway  system  Is  probably  operated  as  efficiently 
as  any  railway  system  In  the  country,  and  there  la  little 
question  that  the  bonded  indebtedness  of  the  company  rep- 
resent* the  actual  amount  of  money  which  was  put  into  the 
property.  Consequently  It  would  seem  that  any  question  of 
three-cent  railway  fares  on  a  New  York  street  railway  built 
by  private  capital  Is  practically  impossible. 

The  argument  that  reduced  fares  would  result  In  an  In- 
creased passenger  movement  which  would  so  enhance  the 
earnings  of  the  railway  company  that  there  would  be  as 
much  net  profit  in  the  smaller  fare  as  there  Is  In  the  larger 
one.  Is  worthless.  The  limit*  of  surface  transportation  in 
cities  ha*  already  nearly  been  reached,  and  the  handling 
of  the  present  condensed  traffic  has  become  a  serious  ques- 
tion. There  are  many  who  believe  that  the  maximum  pos- 
sible growth  of  city  transportation — that  Is,  of  gross  re- 
ceipts—has already  been  reached.  Leaving  out  of  consider- 
ation the  question  of  municipal  ownership  of  street  railways, 
the  discussion  of  three-cent  railway  fares  at  any  time  in  the 
near  future  may  a*  well  be  dismissed. 


Pennsylvania'*  Traffic  Record. 


Three-cent  Railway  Fare*. 

The  following  table  gives,  as  accurately  as  can  be  figured, 
what  proportion  of  each  passenger  fare  on  the  Metropolitan 
8treet  Railway  goes  to  meet  the  different  expenses,  and 
what  proportion  Is  left  as  the  profit  of  the  operation  of  the 
system: 

Labor   1.95 

Material    0.48 

  0.26* 

 1.44 

Dividends  0.86 

Total  cent*   5.00 

It  is  seen  that  labor,  material  and  taxes  require  2.70  cents 
per  passenger,  and  that  2.30  cent*  per  passenger  Is  left  as 
the  profit  for  the  operation  of  the  company.  Of  this  profit 
1.44  cents  goes  to  pay  the  interest  upon  the  bonded  indebt- 
edness, and  O.Sfi  cent  is  left  for  dividend  disbursements  upon 
the  capital  stock.  Consequently,  any  question  of  three-cent 
railway  fares  under  the  present  management  is  out  of  the 
question.  Kven  assuming  that  the  bonded  Indebtedness  of 
the  company  represents  the  actual  cost  of  the  property  and 
equipment,  while  the  capital  stock  Is  pure  inflation  It  would 
be  impossible  to  operate  the  property  at  such  a  passenger 
rate,  as  labor,  material,  taxes  and  Interest  upon  the  bonded 


In  the  last  issue  of  "The  Financier"  the  dividend  and 
stock  record  of  the  Pennsylvania  Railroad  was  given  In  de- 
tail. The  traffic  record  of  the  company  Is  equally  Interest- 
ing, not  only  in  itself,  but  as  indicating  the  policy  which  has 
been  consistently  followed  In  the  management  of  what  I* 
undoubtedly  the  most  enlightened  and  progressive  railroad 
in  existence.  Below  will  be  found  a  tabulated  statement 
showing  the  tou  mile  rate,  the  expenses  per  ton  mile  and 
the  net  earnings  per  ton  mile  for  the  Pennsylvania  line* 
directly  operated  since  1865: 

AvarageBaU  a**.  Expense*  Ave.Xetlarn- 

V-ai  pertrm  mile      |«r  t«ri  mile     liiK»  l*r  1  on 

cents.  pent*  mil*  cuts. 

1865   2.715  2.347  0.368 

1870   1  503  0  983  0.620 

1875  1.126  0.709  0.417 

1R80  0.918  0.540  0.378 

1885   0.695  0  460  0.236 

1890   0.655  0.463  0.192 

1895   0.563  0.397  0.166 

1900   0.540  0.364  0.17$ 

It  Is  seen  that  without  exception,  each  five  year  period 
show*  a  decline  In  the  ton  mile  rate.  Increased  operating 
efficiency  and  capacity  enabled  the  company  to  reduce  ex- 
penses per  ton  mile  1.983  cents  In  thirty-five  years.  More- 
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than  the  entire  benefit  of  this  decrease  was  given  the  public, 
as  is  shown  by  the  decrease  of  2.175  cent  in  the  ton  mile 
rate  during  the  same  period.  Notwithstanding  the  im- 
mense decrease  in  expenses  per  ton  mile,  the  profit  per  ton 
mile  in  1900  was  110  per  cent,  less  than  the  profit  in  1S65  But 
the  result  of  this  policy,  on  the  other  hand,  was  the  creation 
of  an  Immense  volume  of  tramr  whlrh  would  have  been  Im- 
possible under  other  conditions.  In  the  table  below  Is  shown 
the  increase  in  traffic  and  earnings  during  this  same  period: 


Year 

Tons. 

Ton  Miles. 

learnings. 

IV,', 

 3,09».6Kl 

452.1h.U78 

12.277.490 

187W  . .  . 

1,014,652.970 

15.252,314 

 15.772.-22 

2,026.190.425 

22.mm7.660 

 26,051.091 

3,239.4X2.799 

29.750.291 

1886  .. 

 39.481.3S5 

4.446,470.651 

30.895.747 

1890  ... 

 66.648,730 

6.994.332.633 

45.7S3.597 

1895  ... 

 77.598.378 

8,152.343.461 

45.922.018 

11.922.671.210 

64.390,452 

The  U 

jns  carried  sluci 

•  1865  increased  over  3.0< 

10  per  cent.. 

while  the  ton  miles  Increased  over  1,500  per  cent.,  and  the 
earnings  from  $12,277,490  to  164,390.452.  No  better  example 
could  be  given  of  the  axiom  that  self-interest  alone  forces 
railroads  to  give  the  public  the  benefit  of  every  possible 
decrease  in  rates,  for  whatever  theoretical  loss  the  railroads 
sustain  Is  more  than  offset  by  Increased  traffic  that  follows 


Western  Union 

Western  L'uion  has  Issued  Its  statement  for  the  quarter 
ended  December  31.  the  figure-  of  the  present  year  being 
partly  eatlmated  and  those  of  190"  actual.  The  net  revenue 
for  the  quarter  is  calculated  at  $l,850,ono,  an  increase  of 
1137.170  over  the  same  quarter  of  the  previous  year.  The 
surplus  after  dividend  requirements  is  expected  to  be  $3SS.- 
945,  an  Increase  of  $132.2i'5.  The  quarter  ended  September 
30th  last,  showed  a  surplus  after  dividend  requirements  of 
$493,271.  learnings  at  this  rate  indicate  that  the  company 
will  earn  about  6  8  per  cent,  upon  Its  stock  during  the  cur- 
rent year,  and  show  a  surplus  above  dividend  requirements 
of  about  $1,700,1100.  This  would  give  the  company  a  total 
surplus  on  hand  of  about  $11,000,000.  This  Is  equal  to  over 
11  per  cent,  upon  the  capital  stock  outstanding,  and  puts  the 
finances  In  an  exceptionally  strong  position.  While  a  large 
portion  of  this  surplus  la  not  available.  It  having  been  ex- 
pended In  permanent  Improvements,  yet  the  company's 
financial  position  Is  such  that  It  could  continue  to  maintain 
ita  regular  5  per  cent,  for  several  years  even  after  Its  earn- 
ings fall  below  that  amount. 


Want  Adams  Express  Company  Stock. 

Stockholders  of  the  Adams  Express  Company  have  re- 
ceived letters  from  the  officials  of  that  corporation  offering 
to  buy  the  stock  of  the  company  at  $190  per  share.  In 
■peaking  of  the  matter.  L  C.  Weir,  president  of  the  com- 
pany, says: 

"The  stock  of  the  Adams  Express  Company  is  closely 
held.  There  Is  none  to  be  had  In  the  open  market.  The 
company  wished  to  place  a  few  hundred  shares  for  business 
purposes,  and  letters  were  sent  to  stockholders  In  Connecti- 
cut offering  $190  a  share  for  the  amount  required.  There 
Is  no  movement  on  foot  to  consolidate  with  any  other  com- 
pany. Such  a  thing  is  impossible  and  has  never  been  con- 
sidered." 

The  stock  has  been  offered  at  $2oo  per  share  on  the  Stock 
Exchange,  but  no  sales  have  been  recorded  for  some  time. 
The  last  bid  price  was  $180. 


Henry  B.  Lord,  who  has  been  cashier  of  the  First  National 
of  Ithaca,  N.  V..  for  thirty-six  years,  has  resigned.  He  is  81 
years  of  age. 


LITERARY. 

THE  BURDENS  OK  LOCAL  TAXATION  AND  WHO 
BEAKS  THEM.  By  Lawson  Purdy,  Secretary  New  York 
Tax  Reform  Association.  Public  Policy  Publishing  Co., 
Chicago;  48  pages, 

Mr.  Purdy  explains  the  object  of  his  study  In  the  opening 
paragraph,  in  which  he  states  that  "difference  of  opinion  aa 
to  methods  of  taxation  1b  orten  due  to  lack  of  knowledge  of 
the  effects  of  taxation.  Political  economists  of  this  genera- 
tion, however,  hold  views  which  are  so  nearly  In  accord  as 
to  the  Incidence  of  local  taxation  that  If  these  opinions  can 
be  put  In  simple  form  and  are  generally  accepted,  a  long 
step  will  be  taken  toward  the  solution  of  the  problem  of  how 
taxes  should  be  laid." 

The  treatise  is  given  up  to  a  lucid,  clear  and  logical  study 
of  the  effects  of  taxation,  which  are  eminently  conservative 
and  sound.  The  writer  has  confined  himself  to  stating  cer- 
tain principles  regarding  Incidence  upon  which  there  Is  a 
concensus  of  opinion  among  economists,  and  has  carefully 
re  Trained  from  injecting  Into  these  conclusions  any  personal 
deductions  which  are  not  generally  accepted  by  economists. 
By  reason  of  this  manner  of  treatment  the  study  is  an 
excellent  summary  of  the  principles  of  taxation,  which  aro 
much  dearer  and  more  accurate  than  those  held  by  the 
great  majority  of  people. 


An  Attractive  Bond  Proposition  for  Investors. 

"The  Financier"  prints  on  another  page  of  this  issue  the 
advertisement  of  John  H.  Compton.  calling  attention  to  a 
bond  proposition  of  suggested  extraordinary  merit  from  the 
standpoint  of  the  Investor.  Full  details  of  that  proposition 
Mr.  Compton  prefers  to  give  himself  direct  to  the  Interested 
Inquirer,  but  It  can  be  stated  that  the  bond  In  question  la 
one  put  forth  by  the  Interstate  Petroleum  Company,  of 
which  Mr.  Compton  Is  the  president,  and  to  which  he  has 
devoted  all  of  his  energies  for  the  past  six  years.  The  busi- 
ness originated  with  an  idea,  and  that  idea  was  that  petro- 
leum of  the  highest  known  grade,  with  a  paraflne  base  and 
rich  In  lllumtnants,  could  and  would  be  developed  In  certain 
sections  of  Kentucky  and  Tennessee.  That  Important  fact 
was  demonstrated  In  September.  1897,  in  a  well  getting  oil 
that  flowed  at  the  rate  of  l.ooo  barrels  dally,  but  then  It 
became  necessary  to  secure  a  vital  condition  for  business 
which,  at  that  time,  did  not  exist.  Successful  efforts  wore 
made  to  secure  the  co-operation  of  The  National  Transit 
Company,  of  26  Broadway,  N.  Y ,  and  that  company  has  re- 
cently completed  a  pipe  line  reaching  from  Somerset,  Ky., 
on  the  Cincinnati  Southern  Railroad,  to  the  wells  of  the 
Inter-State  Petroleum  Company  at  RIverton,  Fentress 
County.  Tenn.  The  distance  covered  Is  more  than  sixty 
miles,  and  the  outlay  Involved  about  $350,000.  The  Inter- 
State  Petroleum  Company  controls  more  than  six  thousand 
acres  of  lands,  upon  which  It  proposes  to  drill  four  wella 
monthly,  or  about  forty-eight  wells  within  the  next  twelve 
months,  bnt  they  begin  with  a  production  that  Is  more  than 
sufficient  to  pay  the  fixed  Interest  charges  on  the  bonds 
offered.  They  claim  that  they  will  be  able  to  obtain  wella 
which  will  start  In  as  small  "gushers,"  flowing  from  100  to 
l.ooo  barrels  of  oil  daily,  but  gradually  dropping  off  to  a 
settled  production  of  from  20  to  30  barrels  dally.  They  start 
the  Investor  as  a  bondholder  and  leave  It  optional  with  him 
to  become  a  stockholder  under  a  time  limitation.  The  finan- 
cial offices  of  the  company  are  at  rooms  510-511  Tremont 
Building,  Boston.  Mass.,  and  room  415  Industrial  Trust 
Building.  Providence,  R.  I.  Their  offices  In  the  field  are  at 
Oil  City.  Ky.,  and  Rlverton.  Tenn. 


James  Herdmann.  who  was  for  many  years  president  of 
the  Union  National  of  Zanesvllle,  Ohio,  died  last  week. 
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MUNICIPAL  BOND  DEPARTMENT. 


BOND  SALES. 


ATLANTIC  CITY,  X.  J. 

AM  l>lil«  were  rejected  on  Dec.  9.  for  the 
purchase  of  $!:"..<««.  4  per  cent,  -jo-year  bond* 
The  accurltlcs  will  probably  be  sold  privately. 

ANTHONY,  K  A  S's. 

The  $50,<**»  ."V  per  cent  «oml  annual  Refund- 
ing bonds  were  purchased  by  the  Anthony 
Security  Coin|winy. 

CHAKI.OTTK.  Mil  II. 

On  Dec  7.  the  *-'Wi,ts»i  Sewerage  Ismd*  wen- 
awarded  tu  Messrs  N  W.  Harris  .V  Co  ,  Chi- 
cago, at  a  premium  at  9473,  eq  nailing  100.583, 
together  With  the  $20.0011  Water  Works  Ex 
tension  lionda,  at  ***Hi  premium,  eijnal  tu 
104.90.  BetflieRlea  Ixir  -I  per  ernt.  Interest, 
and  nature  lu  12  2-3  uw-rage  years. 

mOIAXAPOLIS.  IXD. 

A  telegram  to  The  Financier"  states  that 
on  Dei-ember  12.  the  |l!t.-..i»»i  .1',  per  cent, 
short  time  Emergency  Is.ii.ls.offorlhg  of  which 
ap|«earcd  In  thl»  journal  of  Dec.  t».  were 
awanletl  to  Messrs  K.ihsld  A  Co  ,  Boston,  at 
their  hid  of  glOU.s:!."..  equalling  100.94. 
JACKSON  Co..  MISS 

Itiam  Sc.isnognoO  A  Mayer,  Cltielnuatt, 
Were  awarded  on  Dor  1,  the  910,000  lO-yoar  5 

BONDS  FOR  SALE. 


$35,000 

3  1-2  per  cent.  Bonds 
of  Union  Free  School  District,  No.  J, 
of  Wtatiirld,  New  York 

Denied  bids  n  ill  he  ro.-elved  bf  the  lt..ard  of 
Education  of  Union  Free  School  District.  No. 
1.  of  the  Town  ..f  Wcstneld.  County  of  Chau- 
tauqua nod  State  of  New  York,  until  T  o'eloek. 
P.  M.,  Deo.  Ill,   lt»l|,  for  the  purchase  of  the 

»  hoi.'  or  am  i    n  of  *  ':.  >»ai  i:.  *  ..-!  s-  ..»  I 

ttond«  of  said  District,  denomination  *l,i««i 
eaeh,  dated  Jan.  1st.  Ilatt,  nnd  payable  as  fol 

lows:    fl.iaai  on  Ji  ary  1st.  loin,  nnd  $2.i««i 

on  January  1st  of  em  b  vein-  thereafter  until 
the  whole  amount  I-  paid. with  Interval  al  the 
rate  of  ,H.j  p.  r.  per  minimi,  payable  semi  an- 
Dlialljr  (January  .in. I  .Inlyi  Principal  and  In- 
terest uayahle  at  The  National  Hunk  of  Went 

field.    vYcstfteld.    X.    V..   Ill   exchange  on  New 

York  City 

Kaeb  Idd  niust  bo  n.-.-oropanled  hy  a  rerll 
fled  check,  |i.-ivalde  to  the  order  uf  the  Clerk 
of  Colon  Free  School  District.  No  1,  of  West 
Held.  N.  Y  .  to  tlie  nniount  of  5  per  rent  of 
the  face  value  of  I  lie  bonds  lild  ror. 

Bidder*  most  n««-  (In-  printed  form  of  pro 
posal  furnished  hy  the  undersigned 

AiiioiiuI  of  hid*  must  Ih-  stated  In  hoth 
word«  and  figures 

Ai-i-rued  Interest.  If  any,  to  he  paid  by  the 
purrha*cr. 

Bonds  will  I  ugr.ivcd  under  the  *uper- 

Tl.loii  of  and  i-ertllt.-d  »*  to  th'  lr  genuineness 
by  tbe  United  Stales  Mortgage  and  Trust  Co., 
ol  New  York  City, 

The  right  I*  te-.-i-ii-d  to  rejeet  any  or  all 
bids 

Hid*  to  I*-  enclosed  In  scaled  eoM-loiie*.  ml 
dressed  to  Craht  s  Flagler.  Clerk  of  Union 
Fr.s-  S.h.a.l  District.  No.  1.  Wc.tflelil.  X.  Y  . 
and  ni:itk»«l  "Proposal  for  Bond*  " 

NO  UTIOATK1S  IS  FENDING  on 
THIlKATI'-VEf »:  UKUAI  I.TS  ON  ANY  <1K 
Till:  ItlSTKICTS  olll.l.JATIONS  II  AYE 
NP.VRR  HI'KN  HAD. 

The  Dehool  rn-t rl.-t  own*  pro|.ertT  ...«tlng 
upwards  of  $iL-..i.m  and  has  no  prior  Indebted 


Tin*  YUlage  has  n  bondiNl  linh-b!e.lness  of 
*VI.<a«». 

A <«,  --.. I  valuation  of  proper! t  »1.41*.tM« 

A.-tnal  rnluiitlon  of  property  (estltnat.-dl 
$:i  lasi  iiat, 

I'opiilntlon  iH««i  i-enanul  2.SHWI 

Ilii|iilr|.s  tu- -I  proposal*  should  he  dlre.-t.-d 
to  CHANT  S    i  l  Alil.EK.  Clerk 

West  field.   New  York 


per  cent.  Bridge  bonda,  at  a  premium  of 
$.100  00,  enualllng  103.80. 

The  other  bidders  were: 

It   Kleybolte  A  Co  ,  Cincinnati  103.25 

John  Xuveen  A  Co  .  Cblcafo  10100 

S.  A.  K  **(•!!,  1  blotijco.  >.■•■■■■••••••• 

N.  W.  llarrla  A  Co.,  Chicago  

I. A  WHENCE,  X.  Y. 

on  Dec  »,  the  I4..V10  II  year  average  Park 
l»tKl».  were  awarded  to  Ceo  M.  Hnbu.  New 
York,  at  H«> .153  aa  ::>■,  per  eenta  The  other 
bidders  were; 

For  4  per  cent*. 

O'Connor  A  Kahler.  New  York  IN  53 

First  National  Bank,  Hempstead  100.00 

Geo.  C   White.  Jr..  New  York  103  03 

W.  J    llayea  A  Son*.  Cleveland  103.05 

For  31^  |ier  cents. 
M.  A.  Stelti.  New  York  ...100.1M 

MT.  YF.HNOX,  X.  Y. 

Messrs  W.  J.  Hayes  A  Sons.  Cleveland, 
were  awarded  on  Uee.  10.  Ihe  ias.000  4  |>er 
eelll.  Till  Itellef  holida. 

MEHIWE A  TIIEIt  CO.,  OA. 

Hohy  Roldnane,  Atlanta,  wan  awarded  on 
I>ee.  5.  the  I*Iiii,<»«i  4  per  cent.  15 S  year  aver 
age  Im.ii.Is.  at  his  hid  of  WI.O0. 

XKW  ROCHBMJS,  X.  Y. 

Messrs    O'Connor  A  Kahler,     New  York, 
were  awarded    the   S23,0OO     4  pi 
30-jear  Street  Improveinent  lionds.  on  llec. 
10,  at  100.30. 

The  other  bidders  were: 

Hu  h  Kleyboitr  A  Co.,  X.  Y  MkVM 

tieorge  C    Colgaeuo.  local  10U.00 

Lawrence,  luaM  A  Co  KM.SS 

iFarsoii.  I^-ach  A  Co.,  X.  Y  113  31 

•W.  J.  Haves  A  SU.ua.  Cleveland  111.15 

•M.  A.  Stein,  .New  York  100  75 

•W.  It   Twld  A  Co  .  X.  Y  10SOO 

•l.aiuprccht  Bros.  Co.,  Cleveland  110.21 

tl.ess  t*liai  commission.  •Kejeeteil. 

XKW  YOHK  CITY.  X.  Y. 

Messrs.  Kuhn,  Load  A  Co ,  and  Farson. 
Leach  A  Co..  were  awarded  on  Dec.  12.  Ihe 
*T.*!H.i««i  3V,  |ier  cent,  corporate  atock,  at 
their  bid  of  1OH.201  for  all  or  none.  Fur  full 
description  of  the  aecurltlea  see  "The  Finan- 
cier" of  laat  week  At  this  price  the  bonds  net 
a  basis  of  about  3  22  per  cent. 

The  other  Arms  bidding  were: 
llnrvey  Flsk  A  Sous,  and 

Yennllye  *  Co.,  X.  Y  $1,500,000    100  01 

MMQogoO  IMVM 
i.-»i.i.»i  MkVM 

I.i.ii.imi     lift.  38 
I.I.IO.Oiai  IO520 
|,r.a».<.ai    lift  in 
.Vio.iaay  n«oo 
S|M-yer  A  I'u.,  and  Redmond,  Kerr  A 

A  Co.,  for  all  or  none.  10A.201 

Kountie  Bros.,  N.  Y  .  nil  or  any  part.  .105.551 
Farson,   I.eneh  A  Co  .  Kuhn,  I.oeb  Ar 

Co.,  X.  Y.,  all  or  none  100  201 

Franklin  Trust  Co.,  X.  Y..  $100,000.  104  70 

psi  ism.  .  p»  42 

Hnrrv  Clayton.  Brooklyn  5.000. .  K'J  07 

KnlckerlH«-ker  Tr.  Co..  X.  Y.350,o<»l.  .104  51K3 

3r.»!i.«»  HI7.5135 
liomlnb  k  A  rtomlnlck.X  Y.  2..Vio,«*.  .'.rw.007 
.•■110,000.  .103.85 
Central  Itealty  Bond  A  Tr.  Co  , Lewis 
ohn  Bio*  .  and  Kontitre  Bros  ,  for  all 

108.271 

Hhodes  A  Itlchinoiid.  X  Y..  030,000. . 10&S6 

Union  Trust  Co  .  X  525,000.  .108.75 

••»•  107.25 

Jolin  I,  Huttnnwelsser,  X.Y.    2,-..ta«>.  .  101.50 

2.V'»«i.  .102 .50 


25,0i A).  .1 
25.uai  .KH  50 
For  l!C2l  stock  25.000.  .101.50 

For  1021  stock  25.0W..102  50 

For  1021  stoek  25.iai0.  .103.50 

TEXAS. 

A  report  dated  Pec.  lOlh,  from  Austin 
state*  that  tbe  Board  of  Education  baa  con- 
summated a  large  purchase  for  the  Dcboo! 
Fund.  $400,000  5  per  cent.  Texas  State  bonda 
were  taken  by  New  York  dealers  at  about 
112.00.  an  Interest  basis  of  about  3  <*>  per  ct. 

WEST  SAI.EM.  WIS 

Tin-  $311,000  5  tier  cent.  Improvement  honda. 
were  awarded  at  |wr.  to  the  I -a  Crosse  Coun- 
ty Bank,  on  the  S«l  Inst. 

WEST  HoBoKEN.  N.  J 

AH  bids  were  rejected  on  Dec.  4,  for  the 
$25.!««i  3S  per  cent    3«»  year  bonds.     It  la 

BONDS  FOR  SALE. 


CALOWKI.l,  IDAHO. 
Notice  of  Sale  of  Honda  by  Ike  I'loaeer 
Irrigation  District. 

NOTICE  IS  IIEKEBY  CIVEN  that  the 
board  of  dire,  l <.r*  of  the  Pioneer  Irrigation 
District  wore  ant horlxill  to  Issue  the  hoods  of 
said  district  to  the  amount  of  $.117,555.  by 
Hie  vote  of  Ihe  ijui-lltl-d  eleetors  of  said  dis- 
trict at  a  special  election  held  on  tbe  14th  day 
of  O.  lolier.  i:« 1 1  The  said  election  was  held 
and  the  snld  bonda  are  to  be  issued  hy  vlrtoe 
of  and  In  accordance  with  the  provisions  of 
an  ait  of  tin-  legislature  of  the  state 
of  Idaho,  entlth-d:  "An  act  to  pro- 
vide for  the  organization  and  govern- 
ment of  Irrigation  districts  and  lo  pro- 
vide for  tin-  mgnl-.lt Ion  of  water  and  other 
property  and  for  Ihe  distribution  of  water 
thereby  for  Irrigation  purposes  and  for  other 
and  similar  purposes/'  approved  March  ttth. 
1NH0.  and  ai  ts  amendatory  thereof. 

Al  a  meeting  of  *ald  Iwiard  of  directors  held 
on  the  7th  dm  or  November.  1W.I1.  the  aald 
hoard  of  dln-i  tors,  by  resolution,  declared  Ita 
Intention  to  sell  MiTr.533  of  "aid  bonds  on  the 
101b  dnv  or  Januatv.  1!sr.»,  at  2  o'clock,  p.  m., 
of  said  date,  al  their  otli, .-  In  Caldwell.  Can- 
yon eonnty,  Idaho,  nnd 

Notice  Is  lu-rehv  given  that  the  said  lioard 
of  dir.  .  tors  will  si  II  Isunls  of  said  district  to 
the  inn. .lint  of  $l«n.."sV,  on  the  10TH  DAY  OF 
JANUAKY.  :  .-j  at  I  heir  omi-v  lu  CAI.D- 
W  i:i.l.  IDAHO,  and  that  sealed  [arnposala 
ror  such  I*. nils  will  Im-  received  by  said  lioard 
at  tlo-lr  said  otll'e  null!  2  o'clock,  p.  tn.,  of 
said  10th  day  of  January.  I0ii2  Such  propos- 
iti* should  be  endorsed  "Proposals  for  pur- 
chase of  Pioneer  Irrigation  District  Bonds," 
and  addressed  to  the  secretary  of  the  Pioneer 
Irrigation  Dlstrh-t.  at  Caldwell.  Idaho 

Said  Ismds  will  lie  coupon  Ismds,  negotiable 
In  form,  principal  payable  at  the  First  Na- 
tional Hank  of  Caldwell.  Idaho.  Interest  pay- 
able nt  the  First  National  Bank  ot  Caldwell. 
Idaho,  or  al  the  Chase  National  Bank,  or  New 
York  City,  at  the  option  of  (he  holder  of  the 
Interest  coupons  The  bond*  will  be  of  the  de- 
nomination of  $5<»i  each,  and  wilt  hear  Inter- 
est at  the  rale  of  SIX  PEH  CENT  per  an- 
num, payable  s.-ml  annually,  on  the  flr*t  day 
of  Januarv  and  July  of  each  vear.  Said  bonda 
will  lie  paynlrif  In  money  of  the  United 
Slates.  In  ten  scries,  to-wlt;  At  the  expiration 
of  eleven  year*,  five  per  wnt.  of  Ihe  whole 
n anther  of  sihl  bond*;  at  the  expiration  of 
twelve  years,  six  |»or  cent.:  al  the  cxplrallon 
of  thirteen  rears,  seven  per  eent. :  at  the  eg. 
plrallon  of  fourteen  years,  eight  per  cent  :  at 
the  expiration  ..r  fifteen  years:  nine  per  cent  : 
at  Ihe  expiration  of  sixteen  years,  ten  per 
cent  :  at  the  expiration  of  seventeen  yeara, 
eleven  |a»r  cent.:  at  tin-  cxplrallon  of  eighteen 
years,  thirteen  |~r  cent.:  at  Ho-  expiration  of 
nineteen  years,  fifteen  per  cent.:  at  the  e«- 
plratlon  of  twenty  vears.  sixteen  per  eent 

The  said  Isnird  of  directors  roaervea  the 
right  to  rcb-.-t  any  and  nil  bids  and  no  hid 
will  lie  considered  for  less  than  par  or  face 
value  of  said  bonds 

Bv  order  of  the  board  of  directors  of  the 
Pioneer  Irrigation  District  at  Caldwell.  Idaho. 

Dated  lb!*  Mb  day  of  November,  lmil. 

lltWIN  BISSETT. 
Attest :  President- 
HEI'.S  It  DAVIS. 
Secretary. 
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probable  they  will  be  :«  ■  Hcred    kw    time  report  state  (ho  following  to  be  tbe  QuaueUI 

condition  ..f  the  city: 

valuation  


daring  tbU  spring. 
YONKLILS,  N.  Y. 

The  Water  CommNfdotierH.ou  the  loth 
awardr.1  $811,000         per  ceut.  ID',  year  Wa 

%jm&&r~    8'ud  *  °* 

Other  llri.it  bidding  were: 

Dirk  tiro.  A  Cflk,  N«W  York  lm  40 

J.  D    Kv.-rltt  A  Co  .  New  Y«  rk   1".' 

W.  K.  Todd  A  <•..  ,  Men  York   HC  77 

George  C  White,  Jr  W.'l 

DtWMOi  Tri..r  A  Co.,  Cleveland   In.-  17 

Farson,  Leach  ft  Co.  New  York   OCT.. 

George  M.  llnhn,  New  lark  102.23 

it.  A.  SMl,  Now  York  lie  l.% 

W.  J,  Hares  ft  torn,  New  York  MM 

Yorikrrs  Havings  Hank  |i«i  70 

SEALED  BIDS. 

BOTTINEAU,  K.  D. 

Village  Clerk.  D  J  MrArthur,  will  nwln> 
sealed  Mil  until  J  nil  2.  at  .'■  p  m  .  for  *.'U«"> 
ft  iht  ient  IS-year  hoiuln.  A  certified  rbr<  k 
for  1  per  rent   I"  required. 


 ...$7.97S.M«1 

Real  valuation,  eat  14.0rai.im0 

Total  debt  (thl«  lasus)   275,000 

Fopnlallou.  10...,  111,1100. 
MeM.r»  Dillon  ft  Hubbard,  have  approved 
tbe  locality  of  the  l«»ue.  and  bonds  will  lie 
..Ttlll.-d  an  to  their  genuineness  by  the  frilled 
Kiutcs  Mortgage  &  Trust  Co  .  New  York.  De- 
livery Jan.  1...  U»r...  at  Oairo  „f  IT.  s  M  ft  T. 
Company. 

GAIlf  ICI.D  <     .  i  iil.il. 

H-aled  bbl«  are  Invited  until  Jan  .1,  nt  12 
m  .  f.«r  fCS,**  a  per  cent.  Judgment  bond!. 
Interest  payable  ..  ml  annually.  A  certified 
click  for  $l..-*si  I.  required  Wm.  Caruell. 
County  Clerk.  Clenwood  Kprlugs 
HAMILTON,  O. 

V  W.  «randnlph.  flerk.  Board  of  Edunv 
Hon.  will  receive  ■repawkl  until  Dec.  23,  at 
12  ta..  for  *-•<•.««•  4  per  cent  Hcbool  bonds, 
imif urli.tr  from  101*  t„  |irj2.  They  will  lie  of 
$."■■••  ca.h.  and  Ix-ar  date  of  »ale.  A  National 
l.ni.k  check,  rerlaVi  for  5  per  cent,  la  re- 
.piir.-d 


...*..•.,, 


CALDWKLL,  1DAUU.  (ADDITH  >N A I.) 


IIANi.VK.It.  O.NT.  f AN. 

Tender*  are  Invited  until  IW  21,  for  110,. 
•  The  Flnsnilor"  of  la<t  week  officially  re  ,  ,„.,.  „.,„    -j,,  r,.Br  a.-iienl  nr.-.      ||  H 

ported  that  11.17  . VV.  e  isr  cent    semiannual   „....v,.  ,„  •,•„„„  onVLI. 
HWWr  Irrlgnllnii  Dl.trl.-t  lunula  are  offered 
for  .ale  until  Jan  M,  Ilar2.  at  2  p.  m  HYDE  PAR  ft,  O. 

For  further  dnla  s.-c  official  advert Ueiiieut       frank   l.ewl«.   Village  Clerk,  will  rot-Ire 
appearing  In  another  cluruti  o<  the  Municipal    sealed  bid.  mull  Jan.  10.  at  13  m  .  for  the  pur 
Departtueiit.  chase  of  the  following  .1  per  cent  l-HVyear 

various  Strcr  Ituproveuient  Immta,  tearing 
dale  of  !»<•<•.  IN,  Mall,  with  Interest  payable 


BKADDtiCK.  I'A 


S.  nl.tl  bid.  :ir^  n.ked  until  Jan   «.  at  7  :U> 


ariunallv   A  r-.-rtlrl.-d  cheek  for  2  per  relit,  la 


p.  ni..  by  L.  U  Todd,  He. -reiary.  for  I  Ml, MM  ,,,,„,,..,,  wlth 
4  prr  cent.   Ml  iinnual.    l-.1»ye«r  fu  »g      $.-..,((1       ..nkl.y  Avenue. 


DALLAS.  TKX 

fntll  Dec.  2^  at  12  m  .  bld»  are  a.k.-<l  for 
the  ptir.-bri«o  of  $7\n<«i  4  |«-r  c^ut  a<-inl  an 
nual  Wfttr  gold  Kefundlug  l».n.|.  S.-i-urllle« 
will  In-ar  date  of  Jan.  1.  U»rj  J  II  lie. I. 
City  Auditor. 

DELTA  CO.,  COLO, 

Countr   t'lerk    f.-rgii»on   will   op.-n  M-n^.l 
pr«»p4M.al..  at  hi.  ofh.-r  In  D.-lta,  *.n  Jnri   ti,  at    Mil. I 
5  p.  in  .  fur  $1.1,1100  .".  per  cent,  lit  2<>  year  of 
tlonal  lief iitnllrig  b..nda. 
DANltt  KY.  CONS.  (ADDITIONAL). 

"The  financier"  of  Dec  9,  rep 
blda  cloae  T>ec.  27,  at  2  p.  m.,  for  $ 


IMAM  W'sbaati  Arenue. 
L.Vftlrj  fd«  ii.Ik  Read. 
l.::74  lit  ImU-IIu  Stre.-t. 
HI.....  Mil.  bell  Avenue 
771».'.7  Mornlngtoii  Avenue. 
r»»>  72  Mlr.to  Avenue. 
41*.'  !•!  If  lata  Avenue. 
Illil.  to  U-  niblri-...-d  In  the  alKvre.  care  of 
II    Kinney,   Boom   110.  ftlO  Main  Street, 
lulnnatl 


P«T  cent.  3ii  year  fuudlug  and  High  School 
of  Sele.  tmen 


f.SKX  CO.  N  J. 
The  Hoard  of  County  l'i. mull. .loner..  New 
llrunawl.k.  will  rc-elve  waled  I.Ida  until  Dec. 
1».  at  .1  p  in  .  for  »>.,<■»>  Itoad  and  $ISI.i»«l  Re- 
1  that   f'inding  bond.    Roth  l*.ue»  will  I  tear  3U2  per 
OOHU.   cent    Intere.t,  and  mature  lu  10  yeara,  dated 


nlng..  City  Treamirer,  writes  that  the  bonds 
are  dated  Jan.  1.  HaC.  will  be  of  *.V»  each, 
»lth  prln.-Ipal  and  Int.  rest  payable  at  Meaara. 
Kountic  Brua..  New  York.  A  certified  check 
for  |1,00»  I.  required.  Kccurltlea  are  lasued  un- 
der Section  1IU,  of  tin-  rlty  charter. 

A»..»»ed  viiluallou,  1001  HH.343,531 

Ileal  Taluatlon  

Total  debt  with  thl» 

Water  debt  

Tag  rate  per  $1,000  *:i4  00 
I'opulalion  eat.  110,000. 

DOTTRV1LLE,  pa 

It  U  reported  that  aealed  kM,  cl««e  Dec. 
17.  at  7 :».  p  „,  ,  with  J  A.  Berner.  Town 
Clerk,  for  $5,000  Rulldiug  bond.,  bearing  3^ 
per  cent.  «eml  annual  Intere.L  ami  maturing 
from  Jan.  I.Uafl.  nmi  mualtf  theroafier. 

Denomlnatlona  $5uo  each. 

ROBEKT8  CO.,  ».  D 

H.  A  Metcalf.  County  Auditor.  Sl...ton, 
will  re.elve  .enled  bid.  until  Jan  8,  nt  12  m„ 
for  the  pur.hn>e  of  $lo.i¥a)  4  per  cent.  «..m|. 
ann. ml  20  year  County  tmndi-  Tb.-y  will  be 
of  $1,000  e„  h.  a„,t  a  „.rtltle.|  check  for  $1  000 
l«  required  with  offerlnga 

lllda  eloae  on  the  -iiriic  date  ami  hour  for 
*»<•,... I  4  |nt  rent  .V.llyear  Optlnnal  bonda. 
IN-Ing  of  »l...Ki  ,.,,oh,  Bni)  cherk  fo(.  fi(m 
l-.'i|uir.-.l 

ill  waa  erroneou.ly  .tut.d  In  'The  Finan- 
cier" of  Dec.  B.  that  Jan.  »  fell  on  a  Sunday). 
WI.MFILI.D.  N.  Y. 

Tb.-  .ii..nrd  .,f  BdoraUoa  of  rjoka  rrt« 
S.  Ikh.1  Diafrlrl  No.  |,  QruM  S  Flagler.  Clerk, 
win  r..,  lve  .ealetl  bide  quill  Dec.  20.  at  7  p. 
m  .  for  $».<■>!  ;ii4j  ,«.r  ,.„lt  „,.„,,  ,,,inua| 
Sch.«.|  bond.  They  will  he  dated  Jan.  1,  1002, 

1  f  I'1""'  and  maturing  that  amount  Jan. 

1.  HMO)  and  ^.'.i".!  annually  thereafter  Prln- 
clpal  and  Int.-re.t  la  payable  at  the  National 
Hank  of  W. -t tl.  l.l.  ftlda  lo  l».  ,n„de  on  blanka 
of  the  town,  and  a  certified  check  for  5  per 
cent,  of  bid  I.  required  with  offerlnga,  [touda 
will  Im»  (vrtlfled  a.  to  genulneneaa  by  the 
f  nlr.il  state.  Mortgage  ft  Truat  Co. 

Litigation  on  this  I. sue  la  not  pending  0r 
threatened,  nor  hnx  the  dl.trlct  ever  default- 
r-d  on  the  payment  of  principal  or  Interest 
on  auy  of  |t»  obligations. 

The  official  adv.-rtl—meiit  calllug  for  I.Ida 
la  publlab.il  In  another  column  of  the 
Department. 


until  Jan  n,  „t 


liar.' 


BONDS  CALLED. 

BONDS  CALLED  FOR  PAYMENT. 
Lawrence  County,  South  Dakota. 

a  provided  by  the  law  under  which  they  vi-vvvrk  v  l 
w  tasned.  the  following  Ore  per  cent  bonds  -  -  J 

the  la.ue  of   lVM  of  Lawrence  County.       Frederick  T  Ji 


MADISON YILt.E,  O 

The  ti-.ia.i  4  per  rent  ^0-30-year  optional 
Water  and  Electric  Light  iHuida,  recently  vol- 
.-.I  favorably,  are  offered  for  sale  by  sealed 
blda  until  Jan  11.  at  12  m  The  Intereat  will 
Ih-  payable  semi-annually,  and  a  certified 
check  for  R  per  cent,  la  required 
John  A.  Consul  la  City  Clerk 

ft 
were 

of  the  laaue  of  1VC1  of  Lawrence  County.  Frederick  T  Jobnaon.  Comptroller,  will  re 
South  Dakota,  were  drawn  by  lot  the  20tb  day   ..,.i._  ,~.i-,i  i.|.l.  ..nut  n«„  a  -  — 

of  November.  1001.  and  will  be  paid  on  Jan    '  " '  *FKlrt*  h,'l,  un,n  »♦<-■  »«  3  p.  m.. 

oary  1st,  1002.  at  tbe  Fourth  National  Bank.  f"r  ""'  purrha.e  of  tr.ai.fa.l  Trick  Eleratlon 
In  the  city  of  New  York,  or  at  my  office  In   and  $.Hai,«aai  New  city  Hospital  bonds.  Both 

Deadwood,   South   Dakota.   If  not  pre.etit.-d  m.m  ,  ,  , 

for  pa/ment  aa  above,  lutrre.t  will  ceaae  Jau-   '    1  *        „  b'  r  '"1      r  Interest,  and 

nary  fat,  1002.  mature  In  »  j.ara. 

Bonds  numtiered  1,  2.  8,  11.  14,  34.  BO,  81,      „          .  .  ... 

82,  7o.  711,  hi.  0,1  117,  157.  172    ISO,  ire!    "u  1       ""i  VP   ONT..  <  AN 

2«:  lu.  jlw."  4M."  for'^^eTrh  'M'  Th"  '"*u  Treasurer  I.  advertising  for  sale 

Bonds  nnrolH-r  lnO.  110.  lis   12D.  123.  12«,   null  De.-.  l«,  at  n  p,  m  ,  for  the  purchase  of 

880.  .107,  371,  37S,  a<Cl.  a<>7.  n02.  4HT,  41^.,  4n\  1,1  ""• 

400,  411,  421.  434.  438.  41."..  4>l.  4.V..  4.VH,  4«1.  „»,„.    vrn  1 A  rir.ITir.vaf  V 

4fi.V  4»>i.  4h7,  404.  400.  407.  811,  813.  514.  815,  OMAIIA-  NF.B  I  ADDITIONAL). 

BI7.  BIS,  823,  820,  for  $50  each.  Total  li-o.i".).  A.  stated  In  "The  Financier"  of  Dec.  2. 

of  Lawrence  CountvBEY'  *re  B*'"'d  Drc-  Ul-  mt  8  P-  m  •  for 

South  Dakota.      MfcBOO  4  per  cent,  anuual  one  to  nine  year 
8.  D„  Not.  29,  19ol.  aerial  Street  Improvement  bonds.  A.  H.  Hen 


WAYNF.SVILI.E.  O 
Sealed  bid.  are  a.k.-d 

The  Crystal  Lake  ~~ 
Gold  and  Copper  Mining  Co. 

Capital  Stock,  S6O0.0O0 
P«r  V.lus),    -     .  SI.OO 

Owns,  free  and  clear  of  debt,  one  of  tbo 
BONANZA  MINES 
of  SOUTHERN  COLORADO 

CofSoToro"^'  SESm  Go,d'  s,,v,r  ■Bd 

Adjaeent  prr>t*rty,  lowned  by  Standard  Oil 

mtaBam«  vein  runs  through  tho  Cry.UU  Lak. 

Tunnel,  new  In  1,700  feet,  will  et 
1.40O  feet  below  surf;lt.-miti Tfeet  u, 
to  cut  veins 

I.imlle<1  amonnt  of  Tre.-isury 

at  HO  rent*  per  ali.-iro.  for  putTCfa, 
ate  erection  of  100-tOfl  (W-entm 


iie  iruii  ui    i'..-r..n  (ori'-eiitri 


Kendric  1'.  Crawford, 

Treasurer. 
•I6-W6  Barrister*  Hall,  Boston. 
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ALBANY,  N.  Y. 

The  Board  of  Aldermen  have  voted 
floating  4  per  cent.  20-year  CNf 
liond*. 


by  Chas    D,   Reed.  Villi.**  Clerk,  for  $7.OU0   ATHENS,  OA.  FUTVAJINA  CO,  VA. 

Water  and  Light  bond*,  maturing  tn  yeses.  |t  u  uid  that  an  election  will  soon  be  rail-  An  Issue  of  {-•  Bridge  Itonds  will  be  of- 
They  will  he  of  $1,000  em-h.  Interest  v«j«Mf  ,.<)  to  rote  on  Issuing  $33,000  Refunding  bonds,   fered  for  sale      aoon  a*  details  are  arranged. 

nl  annually,  probably  at  4  per  cent.  (T)  and    ..„.„„  „  „  Pnluiyrs  ta  tbe 

a  certified  check  for  $200  la  required  with 
bMt, 

LOKAIN,  n. 

The  $34,000"  4  |mt  cent.  6}»-year  average 
raving  bunds 'Were  wild  to  Klrat   Nations!,    ALDEN.  MINN. 

Uirsln.  at  10O41*.  Bid,  for  tbl.  l*«»e  cloaed      L  K.  Ea.ton  baa  -„u  u..  .....  ->-.-  ~   iug  purposes.  The  advertisement  of  call  bears 

town  The ^  Federal  Court ^has  «>»■•  <>f  NoT   ^  ,„„  .„  „„. 

decision  that  the  town  Is  responsible  for  the 
pavmeut  of  bonds  Issued  In  1870  for  railroad  """»"«r 
Tbe  «MW0  1  5-year  certlBiatea  still  remalu   ,,,,,  pUrno,t,g,   Kaston  bad  purchased  115,000  JO„N-STOWN  PA 
unsold,  nil  bUg  being  rejected  on  the  date  of  of  tbe  ,MW  ,n)1  1|ft,r  the  towll  p,M  |ot«.|e*t 
their  offering.  for  30  years.  It  contested  their  validity  on 

BENTON  CO.,  IND. 


the 


JEFFERSON  CO..  COLO, 

J.  O.  Bchsll.  Comity  Treasurer, 
i  Bill  for  payment  bonds  nuinliered  from  20  to 
:;s  Inclusive,  being  of  $1,000  each,  dated  June 
L  1MB.  These  bond*  were  Issued  for  Refund- 


pec,  lo. 

NORTH  I'LAINFIELD,  N. 


Tbe  $03,000  Refunding  Iwuds  will  aoon  be 

the  ground  that  the  town  baa  no  authority  to  for  "lle-  "*JJ*"*J,^^*5?— 

.    a«ume  Indebtedness  exceeding  tbe  limit  Used  •«  »  receDt  mwXla*  of  lne  Coa0vl1- 

tZZSHZ  t  JTS  "*        Kfn""1  ',U,a,,•"■  KOKUMO,  IND. 

m  .  for  Road  bonds,  aggregating  f,Vi,aw.  bear  ALLIANCE.  O.  It  Is  stated  that  tbe  city  wlU  refund  135.000 

log  6  per  cent.  Interest,  and  maturing  from  |ud,  wlM           w  „M  f„r  »«2.OiJ0  4  per  6  per  c-ent.  bond-,  at  a  lower  rate  of  1 

llSCT  to  lis*,  divided  a.  follows:  ,.„.,,,  W  fett  lMaoMng  bonds.  They  will  bear  ,OM,.ACi  CA|. 

$19,000  payable  $3,000  annually  and  one  of  d,lr  of  Marcn      mK,,  with  lutereat  payable 

$4,040  semi  auuuallv. 

I1MSJ0  payable  $3,000  annually.  BCRLlNCTON.  IA.  qoestlon  of  I. 

$».noo  payable  $!,.'.«»  annually.    LOUISIANA 

$4  2uo  payable  $W«i  auuually.  During  the  n».  »1  year  the  city  nae  r 

Separate  bids  are  to  lie  made  for  each  Issue,  »»  bonded  debt  by  the  paynv 
offering*  to  lie  accompa 

LKAVEN WORTH,  KAS. 
On  Dec.  31.  the  city  will  vote  on 


city  favorably  voted  on  Dec.  4,  on  the 


Governor  I^inglno  adrocatea  the  refunding 
17  •""ertTncd  bonds,  on"  Nov  20.'  $20,000  5  per  cent  bonda  of  tbe  State  debt  at  a  lower  rate  of  Interest. 

were  called  In  and  paid.  There  now  remains  and  to  Issue  $1,000,000  In  long  term  bonda. 


HOCKVILLK  Cr.NTEIt.  N.  Y. 

The  IIO.ISO  5-24-ycar  Water 
awnrded  on  Dec.  10,  to  Ueorgr  M 
York,  aa  4  per  cents,  at  101.13. 

SALINEV11.LE.  O. 

Bids  will  he  opened  by  C.  A.  White.  Village 
Clerk,  on  Dec  17,  for  13.006  0  per  cent  I* 
year  Water 


Iwnds  nud  $4"."00  In  four  per 
CLINTON.  MASS. 

ftOjVM  Ktyenr  notes  will  lie 
town,  nod  sold  to  local  Inv 


by  tbe 


COLCHESTER.  CONN. 

It  Is  probable  that  $23,000  Refunding  bonds, 
A !  certloed  cnVck "for  $100  to  take  up  tlmse  maturing  Jan.  2,  1002,  will 
la  required  with  Wds. 
HPARTANBl'Ri:  CO..  S.  C. 


9.  to  da. 


Messrs.   Scasongood  &  Mayer.  Cincinnati, 
purchased  the  $30,000  4  per  cent.  20-ycar  Re- 
funding bond«,st  par.  Bids  for  this  Issue  were   pARTMOtTH,  MASS 
received  until  Pec.  3. 
TATAMY.  l'A.  (ADDITIONAL). 

"Tbe  Financier"  of  Dee.  9,  repot  led  that 
bids  are  asked  for  an  Issue  of  $4,000  4H  P«r 
cent.  .V 30  year  optional  School  lionda. 


DELTA  CO..  TEX. 

The  Attorney  C.eueral  on  Dec.  2,  approved 
an  Issue  of  $1,HU5  Jail  Repair 


An  Issue  of  $30,000  6  per  ct,  20-year 
bonds  bus  been  authorised. 

ERIE,  PA. 
Comptroller.  W.  W,  Gingrich,  calls  for  pay 


m«j,000  Water  Works 

I.OCKLAND,  o. 

On  Dec.  30,  the  town  will 
$12,000  Public  Hall  bonds. 

MANSFIELD.  O. 

An  election  Is  called  for 
cldr  <>n  the  question  of 
tMind*. 

MARION,  O. 

Bids  will  soon  lie  called  for  $7,000  4*  pw 
cent.  Street  Improvement  bonda,  to  mature 
one  bond  of  $700  semi  annually  from  Marcb  t, 

BUS,  to  Sept.  1.  lftOO. 

MERIDIAN.  MISS 
On  Jan.  7.  tbe  rltli 


cent.     30  year  optional  School  bonds.      Blda  «  "mpiro.ier.  v,    „ .                               v~>  0ll  j»n.  7.  tbr  rltliens  will  vote 

will  be  o,H.ned  on  Jan.  6.  at  7  p.  n,  Clerk  of  ™en,  Jan.  1.   1002    on  which  date  .uteres,  <>f             ^  fwf  ^  p 

„  ,     ,  ,,,  ...^  k..  M..r>.  nt  ssls  cesses,  lmlids  nuinliered  from  307  to  344  In- 

the  School  District  has  charge  of  sale.  ^  ^  ^   f  J>n_  ^  ^  A|M)           num.  ulsKOOKE.  ,.  T. 


WOB1RN,  MASS. 

John  C.  Buck,  City  Treasurer  will  receive 
sealed  bids  until  to-day  (Dec.  10).  at  7.30  p. 
m..  for  tbe  pnrchose  of  $40,000  3H  per  cent. 
10-year  bonds.  They  will  be  of  $1,000  each, 
with  the  Interest  payable 


be  red  from  345  to  372  Inclusive,  Issue  of 
March  1.  18S0.  due  March  L  1BO0.  optional 
after  March  1.  ia»- 

FAIRFIELD.  IA. 

Treasurer  Hopktrk  has  railed  In  for  pay- 
ment four  court  house  and  two  poor  house 


The  Issue  of  Water  Works  bonds,  recently 
voted,  has  been  approved  by  the 
of  State. 

MONROE  CO.,  IA. 

In  addition  to  the  recently  authorised  $75,- 


INFORMATION. 


ASHEVILLE.  N.  C. 

The  $2<i<>.«00  Water  bonda,  mentioned  In 
"The  Fluan.ler"  of  last  week,  will  be  voted 
I  at  an  election  called  for  Jan.  14. 


incut  tour  rmin  noun*  snu  i - «    .     ,  ... 

bonds,  each  being  of  $M0  denomination.  Tbl.  «»«•**  ««"  bc°dV  ****  FX,M°' 

leaves  the  court  house  debt  $2,000,  while  the  bonds  will  also  be  otrerea  ror  ssi  . 

outstanding  bonda  for  the  poor  house  amount  NFW  yoRK  CITY  N  y, 
to  $8,500. 

An  ordinance  has  been 

ELIZABETH  CITY  CO..  VA.  ^   ^  of 

The  State  legislature  will  be  |*Utloned  to  $17.V»io  Prison  tM.nds.  Mayor  Van  Wyck 

tbe  county  to  float  $18,000  bonda.  approved  both  loans. 


Mingus  Mountain 
Copper  Company 

(LIMITED) 
Mines  located  In  the  BTC.-it  Verde  Mineral 
Belt,  near  Jerome.  Arirj>nn 

No  Preferred  Stock      NO  Indebtedness 

A  lltnltcl  ■aoml  ..f  Treromry  Btnek  Is  now 
being  H'l.l  to  furtber  develop  tho  Mines  and 
purt'ha»e  a<Mitionai  uuu-binery 

Mingus  Mountain  Copper  Co- 


6 


per  cent. 

Gold  Bonds 


Bank  Opening 


Ample  Security 

ENTIRE  ISSUE.  $50,000 

l*rlee  ami  pnrtlculnrs  on  npplleiitlon 

Monroe,  Rogers  &  Haynes, 

20  Broad  St..  NEW  YORK  CITY 


We  have  for  sale  the  controlling  Interest  lo 
several  prosperous.well  located  and  thorough- 
Iv  desirable  country  banks  In  Kansas  and 
ais^nrl'  They  are  ill  paying  good  dividend, 
and  offer  an  excellent  opportunity  to  s  bant- 
er of  good  standing  and  model 
who  may  wish  to  change  hla 
psTUmUri   on  application 

H.  P.  WRIGHT  A.  CO..  Broker. 

730  Delaware  St, 

KANSAS  CITY  MO. 


DtmihK  18,  UWt  ] 
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NEKDHAM,  MASS 

The  city  proposes  to  tuna*  additional 
Water  Work*  tmuil..  provided  tbr  Legislature 
nt*  tb* 


OSWKCO  CO.,  X.  V. 

The  couuty*  Indebtedness  st  the  present 
U  atsmt  »<.,««».  »lU.I««j  bond*  of  M.OUU 
mature  In  nana.  Ha*  and 


whlcb  will  be  payable  Id  four  each,  In  lota  of 
|10,i»m  each.  These  Imnda  draw  3V»  per  cent. 
Intercut,  and  In  addition  thereto  are  four 
of  110.000  each  doe  In  MM,  11»>7.  IBM 


PHILAHKI.rillA.  PA. 

The  city  I*  considering  the  Issuance  of 
0OO...JO  3  per  rent.  School  l«vml«. 

Rlii.KY.  o. 

Ou  l>ec.  12,  the  Klplejr,  Georgetown,  Hills 
borough  A  Colunibua  Railway  Company,  Bled 
articles  of  Incorporation  to  build  a  Hue  from 
Ripley  to  Culumbus,  with  a  rnpltal  of  J10,- 
000.  Tbe  Incorporator*  are:  J.  It  Moore,  O. 
E   Hare.  A.  M    Kanta.    W   J.  Marshall.  M 

8PRINGFI  F.LIt.  TKNX 

This  city  recently  voted  In  favor  of  Issuing 
|25.<««>  Water  Works  and  Kiel  He  Light 
bonds.  The  city  official*  »>re  served  with  an 
Injunction  to  pro. Mil  the  sale  of  the  aecurl 
that  the  election  was  Illegal 


the  amount  necesssry  to  levy  for  the  payment 
of  boudii  and  Interest  thereon,  due  lu  10UU, 
are  aa  followa:  (ieneral.  ♦.11.0OO;  refunding 
tmnds.  tltt.o>v:  Register's  office ,  $:».imj;  tem- 
porary lonn,*RV.M-:  Warburtun  avenue  (Yonk- 
crs»  bridge  ts.nds.  M4.U7S;  tax  deficiency. 
|.V..ot.i;  Jail.  »l".:a«J;  total  is-nda  outstanding. 
»«1.W».  The  bonds  due  lu  liac.  amount  to 
»:tt..i«si;  1,1  deficiency  bonds.  $13.«J0.  The 
.urn  of  I1T...B.  :a  will  be  necessary  to  pay  In- 
terest on  securities. 

WAR Wli"K,  It  I 

A  bill  providing  for  the  Isauance  of  HOH.Ooo 
3V«  per  ml  aufi—  Iwuda,  baa  been  author 
l«.  d  by  the  House. 

WIIKIING.  W.  va 

The  question  of  Issuing  Refunding  l>oiid* 
will  be  decide  at  au  election  called  fur  De- 

ccnils-r  2*. 

yocngstown,  o. 

An  ordinance  has  twen  {Missed  authorizing 
tin  Issue  of  *1,1»«>,  5  js:-r  cent,  semi-annual 
Pearl  Street  StHH-lal  Assessment  bonds.  Se- 
curlilea  will  mature  annually  from  ll*«(t 

to  11«'7.  on  the  first  daya  of  October.  Interest 
April  and  Oct.  Wm.  I.  Parle*.  City  Clerk. 


SF.ATTI.F,  WASH 

The  Issuing  of  I--7.-.,«».>  School  iH.uda  waa 
farorably  voted  at  a  receiit  election  by  U7  to 
13 

BCHTI1  DAKOTA 

Xortb  Carolina  Is  preparing  to  meet  the  suit 
«f  this  state,  the  date  of  hearing  having  Urn 
set  for  Keb.  .•«.  liar.'.  For  a  full  statement  of 
tbla  suit  see  "The  Financier"  of  Nov.  ». 

SALINE  CO..  KAS. 

The  bonded  Indebtedness  of  the  county  ha* 
been  reduce.)  from  |'.'>ir.,(««»  to  '.&»,<**»  a  rcdue 
Hon  of  $«.  kt  year 

SIIII  KV.  IA. 

An  election  will  aoon  Is?  held  to  vole  on  Is- 
suing $10,.>«»  School  iMtnd*. 

TERRE  HAITE.  I  NO. 

It  1*  almost  certain  that  the  city  will  soon 
advertise  for  sale  an  Issue  of  **>».. •»  bonds 
Tbla  amount  la  due  the  Evansvllle.  Terre 
Haute  Railroad  Company,  fur  damage*,  a  ver 
diet  being  rendered  against  the  city. 

WESTCHESTER  CO..  N.  T 

I  of  tbe 


Fortunes  i 


sOIL 


VALUATIONS. 


CHITTENDEN  CO..  TT. 

The  financial  statement  of  the  county  for 
the  fiscal  year  ending  Nov.  30.  ahowa  the  fol 
lowing: 

Receipts   H.T88  T1 

Dlsbursmeitt   1.7MS.71 

Ctpcnsea  for  ensnlng  year   N» 

Estimated  receipt*   2.000  .At. 

III  I.I  III.  MINN. 

Tbe  la*  rate  for  tht*  city  will  be  one  tenth 
of  a  mill  less  fr.r  190]  Hum  for  nasi  The  rate 
I*  19.9  against  :t»  for  last  year.  The  r.-al  and 
personal  valuation  for  1901  Is  124,970.311.  For 
llasi  |s  was  fcM.ttai.Kl't,  an  enceas  of  $.170.01*1. 
Tines  levied  against  the  city  In  1U01  amount 
t..  1740.(113  l»,  Sn.uUVJO  more  than  1900.  The 
rule  for  the  county  is  made  up  of  the  follow- 
ing Items: 

lias)  1901 

Stste   2. S3       2  S3 

HrUsola   8.7  ftoo 

County  (not  Including  poori   2  37       2  31 

C'ointy  poor   .4  7.00 

city  17. 7o    is  no 

Total   7woo  "siT 

The  rate  for  Tower  Is  37.2,  against  39  8  last 
year;  Ely  2S.n,  agalust  2S .'.  *  year  ago.  and 
Rlwablk  MX  against  16  last  year. 

TENNESSEE. 

The  toal  of  Real  and  personal  valuation  In 
the  Stale  under  the  assessment  la  $340.3.*0,- 
111,  on  which  the  tax  Is  $l,H»,2A5.2t  for  1901. 
an  Increase  over  last  year  of  $7,90S  24. 


Mad*  by  those  who  purchaao 

Oil  Stock  at  th.-  right  tlma  and 
at  the  right  price 

HERE  IT  IS !— DON'T  WAIT ! 

The  Plymouth  Rock  Oil  Company 

Offers  a  safe  and  conservative  Investment. 
They  own  ISO  acrea  of  high  grade  oil  land  In 
COALING A  DISTRICT,  OU.,  where  the  larg- 
est producers  and  dividend  payera  are  located 
Come  In  on  the  ground  floor  price  at  15  cents 
a  ahare  until  Dec  r»th,  when  It  will  advance 
to  20  cent*  per  share. 

Sample*  of  oil  and  Fossil*  can  be  aeen  at 
ofrfce.    Prospectus  can  be  had  by  writing 


Pre 


Office  40  Stat*  St., 

43  Union  Building,     BOSTON.  Ma*a 


STREET  RAILWAY  NEWS. 

ALKOHA.  ILL. 

The  Aurora,  De  Kalb  A  Rockford  Traction 
Company  is  tbe  title  of  a  corporation  whlcb 
has  Ix-cn  granted  a  charter  to  build  an  elec- 
tric line  from  this  city  to  Rockford.  Those  In- 
terest.il  are:  II,  W  Nichols.  Jr..  C  C  Davta. 
A.  K.  Red,  A.  J.  Clausen,  and  W.  P.  Knopf, 
all  of  Chicago. 

ALBANY,  N.  I. 

The  Lake  Shore  Tra.  Hun  Com|uniy  with  a 
capital  of  t2S,i»«i  wns  Incorporated  on  Dec. 
loth.  A  trolley  road  28  miles  long  will  be 
built  to  connect  Westtleld  snd  Silver  Creek. 
The  directors  are:  Arthur  C  Wade.  Almet 
N  Broadhad.  Die  L.  Becker.  William  B.  Rey- 
nolds, Mnyne  It  Stevenson  snd  John  T.  Wll- 
son.of  Jamestown.  A.  B.  Ottawayof  Westfleld. 
Fr.-d  R  Green  aud  Harry  D  Klrkover.  Jr.,  of 
Fredonla. 

IIOWLINU  (JUKI'S',  t). 

Harrison  B.  HrOraw,  Frederick  A.  Henry, 
Robert  Crosser,  I..  M.  Hlldretb  and  A.  M. 
McCoslln.  have  Iwen  grant.-.!  articles  of  In- 
BOCBoratlea  with  a  capital  atock  of  flO.OOO  to 
oi»-rate  an  electric  line  from  this  city  to  a 
point  In  Lucas  County,  where  the  Toledo 
Shore  IJne  Railroad  end*.  The  Company  In- 
tends  to  purchase  the  latter  line  miming  from 
Toledo  to  Monroe.  Mich.  The  road  will  be 
known  us  the  Middle  States  Railway  Co. 

BRoWS  Co  ,  IN  It, 

Capitalists  from  Indianapolis,  prime  pro- 
moter being  Kr.  M.  T.  Linton,  propose  build- 
ing sn  electric  line  from  Indlsnapolls  to  Nash- 
ville. A  K..'«J  subsidy  Is  twlng  solicited  by  a 
committee. 

BRTHALTO,  ILL. 

The  project  of  building  an  electric  railroad 
from  Alton  to  this  village  Is  being  agitated. 
It  Is  requested  that  the  proposed  Alton  line 

I  vtcuded  to  this  place,  right  of  way  being 

promised . 

BINGHAMTON.  N  V. 

A  certificate  of  consolidation  of  the  Blug- 
hamton  Railroad  Co,  and  the  Rlngbamton, 
LealtlUhll*  and  t'nlon  Railroad  Co..  forming 
the  Rlughamton  Hallway  Co,  was  recently 
Bled.  The  capital  la  »l. I.Vt.000.  Tbe  directors 
are:  G  Tracy  Rogers,  J.  B.  Landfleld,  J.  P. 
E  Clsrk.  George  E.  Green.  J.  M.  Johnson. 
Thomaa  J.  Keenan,  T.  8.  Rogers,  C.  J. 
Knapp.  T.  E.  Ross  and  J.  B.  Rogers,  of  Blng- 
hamlon.  and  J.  W.  Cunningham,  of  New  York 
City. 

CHIHVAHCA,  MEXICO. 
Cot.  M.  B.  Place,  of  this  section,  intend* 
a  10  mile  railroad. 


Iimlte.1  amount  of  is  per  cent 
pfcrrcl.  Guarantees!   St/>'k  of 
the  Inter-CoKmlal  Graphite  Com 
pany  is  offensl  at  a  low  pries 
for  n  limit.-.!  perl. si.    Mine  and 
Wharf  at  Cn |ss  Brelun.  N.  H. 
Be.lucti.in  Work*.  New  tork  City 
For  further  particulars,  term*,  etc. 
address 

G.  V.  C.  BACON  &  CO. 

Fiscal  Agents. 
40  Stat*  Street,  BOSTON 


Established  1899 

Follow  the  Leader! 

WE  HAVE  PROMOTED 

3  Successful  OH  Companl** 

recently,  and  our  clients 

Have  made  from 

40  per  cent,  to  SOO  par  cent. 

upon  Investments  roonni mended 
by  us    Wo  linve,  in  live  years, 
secure.!  a  clientage  nf  over  O.tWO, 
nn.l  we  bnve  never  yet. 
rconimeii'led  an  investment  that 
did  not  prove  pnitliabte. 
If  yon  n-iut  to  make  profitable 
investments 

JOIN  US1 

Send  for  literature. 

The  H.  M.  HOLLEMAN  CO. 

410-411  Tremont  Bidg. 
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CHICAGO.  MX. 

The  Midlothian  and  Bine  Islaud  Railway 
Company  certified  to  a  decrease  of  capital 
•tuck  from  $30,000  to 


DETROIT.  MICH. 

Article*  of  Incorporation  were  filed  by  the 
United  State*  Electric  Railway  Supply  Com- 
pany, with  n  capital  of  *.Vi.(««>.  Those  Inter- 
ested are:  Arthur  G  and  Ilcury  Holland. 
Detroit.  B.  L.  0  Council,  Daylon.  Oh  H.  L. 
Walker.  G    S.  Rutherford.  A.  B.  McKlnnln 

EI.I2AHF.TH.  N  .  J 

A  certltloatc  €tf  Incorporation  wan  filed  on 
the  IL'lli  l..«t..  to  t-ulld  a  trolley  In  this  .  It,  . 
with  a  capital  of  $l.ooo.oiX>.  The  Incorporator* 
are:  Uov.  Voorbees,  Benjamin  A.  Vail,  R*-V 
way.  Hamilton  F.  Kean.  Julian  F.  Keat.. 
James  Magulrc,  Frank  Uergcn  of  Elisabeth, 
aud  Janus  B.  Cannot,  of  New  York 
rBSDEBICK,  MD 

The  poiuoters  of  the  Washington.  Westmin- 
ster A  Gettysburg  Electric  Railway  Company 
filed  a  mortgage  to  the  Inlon  Trust  Company, 
rhllailelphla,  on  the  property  of  the  company, 
to  secure  an  Issue  of  $l,i*oii,  ia*i  5  per  cent, 
gold  bond*,  of  *l.'»ai  each 

KENOSHA.  WIS 

The  present  stockholders  of  the  Kenosha 
Street  Hallway  Company  bine  taken  $irsJ.0O0 

boeda,  recently  Inued.  nod  have  Lacreased  the 

capital  stock  from  $2.-..issi  to  $.Vuas>.  The  fol 
lowlnic  ollli-ers  were  elect cd:  I'realdent,  II.  J. 
Arnold:  eice-prosldent.  W.  I,  Arnold;  aecre- 
tury  and  treasurer,  R.  it.  Arnold:  superintend- 
ent, E.  R.  McDowell. 
LEXINGTON.  OKI.A. 

At  a.  tneetlni!  of  the  dtlMM  on  Dec.  2.  • 
propostloll  from  the  Ozark  &  Cherokee  Cen- 
tral Railway  Co.  was  considered,  and  the 
uecessary  Is-nns  mined  to  get  the  company  to 
build  Its  road  tlirough  this  section.  The  enm- 
pauy  asked  a  bonus  of  *4.-.,<oj  to  build  Into 
Lexington  and  I'urcell. 
LYNCHltrHG,  VA. 

Roods  bearing  date  of  Jan  1,  1V>7.  Issued 
for  subscription  to  the  Lynchburg,  Halifax  A 
North  Carolina  Railroad  are  called  for  pay- 
ment at  the  olllce  of  the  City  Treaaurer.  In- 
terest ceasing  Jan.  2.  1MB. 

MARIETTA.  O. 

For  a  consideration  said  to  be  approximate- 
ly  $40>>.0O0.  to  be  paid  by  Dec  20.tl.c  Marietta 
Electric  Line*  have  been  sold  to  the  Farkers- 
burg  Interurban  Line.  Roth  lln.-s  will  be  con 
ated,  and  eventually  be  merged  Into  the 
Interstate  Electric  System,  which 
ny  la  i-ointruetlng  a  line  from  Cincin- 
nati to  PfttatroTf . 
NEW  BRUNSWICK,  N.  J. 

A  charter  waa  Issued  on  Dec.  10,  to  the 
Trenton  &  New  Brunswick  Railroad  Com- 
pany. The  company's  authorised  capital  stork 
Is  $l,<*.*>.0Oii.  The  road  will  be  23  mile*  In 
length.  It  U  reported  that  the  l'ennsylvanla 
Railroad  Company  is  Interested  In  the  pro- 
ject. The  Incorporators  are:  E.  U  Mead.  R. 
C.  Mason.  C.  D.  Van  Duyn,  Frank  a  Tuth- 
lan.  Thoa.  F.  Curley.  J«m«  II. 
Moet.ln*.  Barton  Lucas,  Orlff  L. 
J.  Hann.  aud  otbera. 
OKLAHOMA  CITY.  OKLA. 

Capltallxed  at  $2i«i,<s)0  the  Oklahoma  Street 
Railway  Company  filed  articles  of  Incorpora- 
tion on  Dec.  4tU.  The  Incorporator*  are:  C. 
F.  Col.ord,  A  11  Classen.  (J.  H.  Brayer.  T. 
K.  Haikuian  and  E.  W.  Johnston. 


PENNSYLVANIA. 

Superintendent  Brown  of  the  State  Bureau 
of  Railways,  has  compiled  the  annual  state 
meal  for  the  tlscal  year  ending  June  30th. 
last,  which  shows  the  cnpltallxatlnn  of  Penn- 
sylvania Railroads  to  lie  $3,O6«,O0i'>,2lsV  The 
outstanding  capital  for  all  the  lines  of  the 
Fulled  States  for  Rail,  waa  $ll,4l>l.n34.t«s). 
The  total  mileage  operated  by  those  corpora 
lions  reporting  to  the  Bureau  was  2it.07o  80, 
of  this  amount  HMSI7  OS  miles  arc  within  the 
limits  of  I'cuusyluiula. 

CORTLAND.  MB. 

On  Dec.  11,  application  for  a  charter  was 
filed  by  the  Ohio  Railway  aud  Light  Com 
puny,  by  Incorporators  C.  D.  Booth,  aud  II. 
V.  Verrlll. 

YoCNGSToWN.  0. 

It  la  reported  that  the  large  lion  and  steal 
Interest-,  lu  Mahoning  Valley,  are  Interesting 
capitalists  to  construct  a  road  from  Cleveland 
to  Pittsburg. 

Coming  Sales  of  Securities  at  Auction. 
The  following  aecurltlea  will  be  sold  at  pub- 
lic auction  ,  at  the  Real  Estate  salesroom. 

December  isth: 

STOCKS 

1»  Irving  National   201 

2"i  First  National   771 

IS  First  National   771 

SM  Phoulx  National   105*4 

!<•  Chatham  National   333S 

20  Mechanics  National   2B2S 

10  Hamilton  Rank   170 

1  National  City  Bank   tin.!', 

11  American  Exeli.  National   200 

2  Market  and  Fulton  National   2*17 

lo  Bank  State  New  York   268 

10  American  Excb.  Nat'l   290 

20  Merchants  Trust  Co.  (Bid)   320 

1",  llnckeiisack  Trust  Co.  (Not  quoted)  ... 

.*>  Morton  Trust  Co  Ills) 

.'.  Morton  Trust  Co  HUH 

2T,  North  American  Trust  Co   24BV4 

25  North  America,,  Trust  Co   2M^ 

30  Leather  Mfg,  National   9H% 

10  Trust  Co  of  America   HSU 

10  Westchester  Trust  Co   133 

«  Colonial  Trust  Co   327 

21  North  American  Tr.  Co   2+0  Mi 

50  Westchester  Fire  In.  Co   340 


.............. 


KM 

is;,-, 

343 14 
343H 
30HM, 
240 


lis*  Colonial  Assurance  Co. 
BO  American  Surety  Co. . 
10  Lawyers'  Title  In.  Co.. 
3  lawyers'  Title  In.  Co. . 
10  Home  Ins.  Co. . . 

20  Singer  Mfg  Co.  (Bid)  

10©  Des  Moines  A  Ft.  Dodge  R.  R  pfd 

(Bid)  110 

200  Col.  A  Hocking  Coal  A    Iron  Co. 

,•0111    (Bid)   18fc 

1ST  Cousld  Rubber  Tire  Co.  com.  (Bid)  3 
35  Jackson.  Lansing  A  Saginaw  R.  R. 

(Bid)  00 

ISO  Royal  Specialty  Co  (Not  quoted) 

B0M08. 

$3,000  Midland  R.  R.  of  N.  J.  (Scrip) 

(About)  110 
$!,.V«i  Chic  K  it.  Terminal  Elev.Co.  lat 

0  p  r.  1943   6DV4 

$1,000  Imrlsml  Co.  2d  mtg.  5  p.  c.   00 

11,000  City  of  Rcitte.  Mont.,0  pc.Sewer- 

age  Bd  .  1010   (About)  104 

$1,000  Sussex  R.  R.  Co.  lat  7  p.  c.  Bd  . 

ISSS,  endorsed    104 

$."ajo  Minn.  &  St  Louis  R.  R.  1st  7  p.  c. 


The  Boston-Arizona 
Gold  and  Copper 
Nines  Company 

Own  froo  and  clear  ana  of  tha 
Mining  Properties  In  Anions. 
High-Grade  Or*. 
Large,  True  Fissure  Veins. 
A  proposition  worth  invest 


ona  for  Treasury  Stock 

W.  G.  AYLSWQRTH, 


31  State  St.,  Room  405. 


BOSTON 


Bd..    1027.   endorsed  (Bid) 

xjisi  Bangor  A.  Portland  Ity.  Co  1st  8 

p.  c.  lid.,  1030  (Not  quoted* 

$l,l«si  Kvansvllle  &  Terre  Haute  It.  R. 

1st  COMM.  0  p.  e.  Bd.,  1021  (Bid)  124 

$111,000  Col.,  Sandusky  A  Hock    R.  R  , 

liciil   Mtge.  lids.,  (Trust  Co  Receipt) 

(Bid)  2 

«.i««J     Brooklyn  L'nlon  Oas  Co..  1st 

Mtge.  B  p  c.  lid*..  11*4.-,  (Bid)  ll«Vj 

$.-..i«s)  Lexington  Ave  A  Favonla  Ferry 

1st  Mtge      p.  c  Bda..  1003  (Bid)  121V, 

*.),,*io  N.  Y.  Central.  I-nke  Shore  Coll. 

Tnwt  »H  p.  &  Bee;.  Bda.,  H«**.  (Bid)  00% 
$20,000  Brookyn  City  It.  R  Co,  1st  8  p 

c.  Bds.  1041  (Bid!  113 

fs.iss,  American  Thread  Co..  1st  Mtge. 

4b,  mo  (Bid)  W0 

$1.i«si    I'erth  Atnlsiy  Terra  Cotta  Co. 

1st  Mtge.  Registered  Bd  .  1010  (Not  quoted) 

0fTici.il  Railway  Guide. 

Among  the  many  monthly  periodical  publi- 
cations of  this  country,  most  of  which  are  de- 
voted to  articles  of  a  literary  character.  It  la 
Interesting  to  note  one  that  Is  primarily 
voted  to  the  dissemination  of  public  I 
tlon  We  refre  10  "The  OlBclal  Guide  of  the 
Hon  Wcrefcrto  'TheoniclalCulde  of  the  Rail- 
way andStcaniNavlgatlon  Lines  of  the  United 
Slates.  Canada,  Mexico.  Cuba  and  I'orto 
Hleo," -an  large  a  portion  of  the  ronteute  of 
which  consists  of  Information  as  to  the  most 
recent  railway  and  steamboat  schedulc«,whleli 
embraces  the  latest  news  ns  to  all  changes  In 
such  schedules. 

The  latest  Information  as  to  such  rhancea 
appear*  In  each  monthly  Issue  of  "The  ( 
Guide."  aud  the  extent  to  which  tola  f 
ant  news  affects  people  generally 
realised  from  the  following  extract  from  the 
editorial  lu  Its  December  lseue: 
•We  publish  In  our  December  Issue  not 
merely  the  current  flgnrea  for  all  railway 
lines  but  also  Information  conveyed  to  as  by 
mall  and  try  telegraph  respecting  changes  00 
819  time-tables,  affecting  not  lesa  than  1S.S4S 
trains  and  giving  the  latest  current  news  as 
to  the  time  of  the  arrival  and  departure  of 
trains  at  not  less  than  28,000  stations.  The 
number  of  people  who  are  affected  by  these 
changes  may  be  counted  by  mllllona.  While 
the  extent  of  this  nvwa  printed  In  the  Decem- 
ber 'Guide'  la  greater  than  usual,  nevertbelcas 
the  smallest  numl>er  of  new  time-tables  re* 
snooting  which  current  Information  was  pub- 
lished lu  The  Guide'  for  any  month  In  H»l 
was  220.  " 


XKER  &  COMPANY 
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Specialists  in  Electric  Railway  Securities. 
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PENDING  BOND  SALES. 


OAT* 

Dec. 

IE 

Dec. 


(*'i»r  tat. 


1«  12  ui.  Sit  Peter -Intra-,  Kla.  1!'.'»»> 
H  12  m    BMa*  «  It » .  Idaho.  KM"» 

M  M  »  m  Contra  CiwU  Co.. Cat  SUM 
lu  12  in  i;i>uu.  o.  -••'.<"> 

2,.'.*> 

Dec  it;  10  »  ni  Xnohomk*  Co.,Waan  IXi.oni 

II5.MBJ 

Dec  1C  12  in  New  Orleana,  I.*.  l>i.'»«l 
Dw  If.  12  in  lliirms  L*.  .%.i»»l 
I»r.     Hi  !<•  a   in   Sunlit  I'laia  Co.Cal.  7.""' 

Deo  141  ....  I  «hn.isc,  nut-.  Can  <•••• 

I'l  12  in  Vtln-l-.r.  um  .  run  M.MNI 
Dec.  10  3  p  in  Km  <n  Sound. ■  ml  .Cau.  4«t__"1»l : 

D«-  i;  7     i>  in  r..n«i  in.-,  p«  2.5i«i 

Dec  l"  VI  in  Baal  Liverpool,  i>.  6».i»«i 

Dec.  ITS  p.  in.  Allentown,  Pa.  22  t««i 

Dec.  17  9  p.  in  Florence,  K.  C,  imUM 

Dec  li»3p.  in  Kelt  ark,  N  J  :■>  


Dec.  IS  1-  m.  KraiiM'.ii.  O 

Dec   10  2  p  m  Kington,  N.  Y. 
Dec.  19  3  p.  tit  Itinittia.  N'cti 
Dec  lfi  2  p  in  aVrgna  t  o  ,  Until. 
Dec   Jti  |3  in    Mnl.uoida  Co.  Tel. 
Dec    la  ....  Taenia  Park.  M.l 
3D  7  p   m    Weetfleld,  N  Y 
3D  4  p  in.  YYvl.m.  Ala 
3il  1  p.  in   IVlD.  ti.jr,  O. 

*l  llniiina.  I.ii. 

N  M  a.  m.  Akron,  it 


Dec  23  12  ru.  Brtltln.  . 

De<  X)  1  p  m  Danhury,  I'naa 


Jan 
Jan 
Jan. 
Jan 
Jan 
Jan 


2  8  p   m   Bottineau,  N  II 
2  2  p.  in.  CarlMfl  Co  ,S 
llantatrllte,  Ala 


O. 
D 
I*  I» 
.1  l» 
M .  tit. 


7  12  in  Mataitmraa, 
7  ....  Hartford.  8. 
H  12  Ul    l|..l«TI«  l'n. 
Jan.    >>  1."  in  I!.. I.,  it.  i',.  , 
Jan  0  2  p   in    l.ral.)..n  n. 
Jan    11  12  in    MmlUmii  t'le.  ■  ■ 
Jan.  1*12  p.  m.  Canrou  Co. Idaho. 
Aanv  tlnir-  iirdwnv,  r..t.. 
Any  tltnc   Kovor.vllle,  Ten*. 
Any  time.  Tatamy.  I'a 

Anr  time  Oalcna,  K.n.aa 
Any  time.  New  M.rkrt.  la. 
time.  Orange  Co  .  Tew., 
irate  Sale.  Cullman  Co..  Ala. 
•Irate  Sale.  Waterloo,  la. 
Irate  Sale,  Ktll.vltle.  Ml... 
Irate  Sale   Belle  Plalne,  la. 
Irate  Sale.  Cadott.  Wla. 


27.tte,»  2»» 

30  niaj 

4H  i»«i 

|u.t**t 
8,4**1 

Itl.tlM 

:i"..t..i 
&.<*■) 

«.<ix:  07 

«.«■» 

..■■I 

Ltwn 
Lira 

2  ...i 

l.'Hl 

1  .■.«. 
....... 

225,'«i 

An  nra 
.  ■  i 

4ll.l«0 

3.i««» 
fl.  mat 

in 

411  .... 

>I.IMB« 
J,'.  1  ■>  a  . 

1*17. W. 


10.1**1 
«.*f*l 


iw.ni.1 
<"»> 
IM..1 


Dec  l« 

Dec  ill 

rv.^  1. 

Dec  10 

Dec.  10 

Dec  10 

Dec  17 

Dec.  17 

Dec  18 


19 

n 


Dec 
Dee 

Dec.  23 
Dec  23 
Dec  24 
Dec  2* 
Dec  20 


Dec  30 

Dec  31 

Jan.  2 

Jan  3 

Jan  14 

g  l" 

Pet.  is 


Danville,  Va   350.000 

nun  ia  

Sl.-ni  l'n  .  la   flo.ooo 

Pitt.t«n.  Pa   I0.no* 

ParBondate,  Pa   Hi.i»*> 

Fnrct  City,  Pa   10.1*10 

Hrde  Pnik.  0   3,000 

llede  I'nrk.  O   2  '-»! 

Iirnnsc  ntT.  la   ntl.imO 

Pre.n.i.  Cnl   jmi.nnn 

Hrnwtiw.vKl.  Tei   3*vono 

minTi.  mi«*   :tin»io 

Cnrnna.  C»\  

ANiilnttd  Pa  .  wit   irai 

Waahlnctan,  Pa   7.1  mm 

San  Francl.co,  Cal  ..  8S.0m.KW 

(Cvi.ono 
^nO.noo 

n  tMNMI.ll 

ft  Hi  m  1  ii  at 

L0S0.3M 
723.000 

IxiclkUiid.  0   12.0110 

riernaridn  Co.  Fl»   3ii  11m 

nrer«l.tir».  Tenn  

Irfnhn  Full..  Idnhn   13. WO 

A-hcviiie.  x.  r   300.01*1 

WNkevnarre.  Pa   on  mw 

Xarrlatirira.pt   ivn»«i 

Duncanrllle,  Pa  


tl 

r. 
« 
r. 


Vailou.. 
It-  lui.dins. 

Ure  uak  MmI  Dl«t. 

AaaMatMHL 

AM...<..utelit. 

Ai..«-*MUclit . 

plil  Puiidlns 

Hl.l  lleruudlnc. 

I^-ree  lil.trlct. 

Letcc. 

T..WH 


4 
4 

a 
3 
4 

a"' 

0 

» 

r. 

A 
5 
3 
8 

3H 

<Da 


f. 
4 

l% 

6 

4 


I....  ul  Iniprurei 

llllpl«.\.'ll|l*tlt  . 

Ho  Ad  Nil 
Kcruiidliia. 
K-  .1.  nt|.tl..ii 
I  iii|.r..t  rment. 
Tm.k  Klcrutliiii 
l  ilt  llimpllal. 

AaaeaaaBenA, 

Scb.M.I. 
Si    I  in  pre 

btam 

CwMl 

CKjt, 
H.h.-.l. 
School 

liiipn.tcuient. 
Water. 

•    11    1  rouae  St.  Sewer. 
»    •    Sunnier  St.  Sewer. 
..  x    Tlioriilnn  81.  Hewer. 
.   a    Par  tie  Are.  Sewer. 
«  a   t'edar  81.  Sewer. 
»  a   llrown  Are.  Imp. 
Krrundln(. 

PnMlaa 

HlKli  Sdtnnl. 

Illil    Sell—1  w-  *» 

KchooL 

Sewer. 

Watar. 

1  'omit  r 
I'onrt  House 
Water.  Sewer 
Water  and  IJghl 
.  a   Pioneer  Irrlaatlon 
Water  Work. 

Hrli.«.l 
School 
Pnhllc  I 
School. 


ataTt  air« 

15 

1020  opt. 

lu 

.-. 

5 

in  20  opt. 

ll>20  opt. 

20 
.'III 
2U 

30.30 
15 

10-20  opt. 
•V3II  opt. 

2IMO  opt. 
30 
30 

&S  ar. 

lO- 20  opt 

0-2O  opt. 
3» 
lO  27 
10-20  opt. 

8  30*opr 

13 
13 
1  3 
13 
13 
BO 
311 
30 
15 


1 


15 

20 

5  20  opt 
10-20 
20  311  opt. 

t.  So. 

8-18 
S  -ti  opt 

10IS  % 


RrMffr 
Road 


Flee  I.t  ai 


tWSrl 


ct. 


10 


nid  Waler. 

PBNDINO  BLBCTIONB. 

Il»llr.«id  Aid   

Klec.  I.t  ,  Water  

I'onrt  llouae 

ll'illdlnif   

HnlMliiR  .... 

Pnlldlna   

FTae  Protection  .... 

Fnriillnre.  .... 

l"onrl   llonae.  .... 

Wilier  Work*  .... 

Jail   

Waler  Work*.  .... 

Ditch.   

l...an  

Sewer.   

Water  Work.   

I.ll.rarr  Site,   

Iloapltal   

tieary  St  ItallwaT  

Sewer..  

School.  . ,  

Parka.  ••■■«»«• 

Pnl.llc  Hall   

Road  .... 

Klecfrlc  I.ieht  .  . 

F.lectrlc  Meht  « 

Wntcr   

Improvement  Sl4 

Ilnad  una  Sewer.   

vtitTcr. 


0.  J.  Aiken,  fieri. 

Win  V    llelftMi.  city  Clerk. 

It    U  UMk  10  Tr.-n.  ,  Oakland. 

w.  II.  Patk.  I'ltjr  Clerk. 

W.  11.  Park,  city  Clerk. 

w   11  Pmk.  t"li|  Clerk. 

Thoa  C    Fleiniiig,  I'halrmau, 

Co.  Com'*,  ICvcretl 
A   T   I.iiii.-.  Secly.,  Cotton  El  Bldf. 
John  Dymnnd,  Airy  .  New  Orleans. 

K    IC.-11.  I'tiiilriniiti.  Sun  Jo.e. 
I 'baa.  Kelly.  Mayer, 

.led.  City  Clerk. 


.... 
St 


$1.0 


St.pli. 


J  A 
J  VY 
A  I. 

Win 

l'r.  .1 


Tn 
lien 


I" . 


.... 


CowptroHer, 

of  At!**  Nat-  Bk.  Bld^. 

id  of  r.dueatlon.  .... 

II   HennlitEa,  Tren^nter.  2X 


II 

Kel'tielll 

ii.-niii.ti 
.  T.  Join 
1're.l  k  T  Join 
VI I  hi  ire  Clerk, 
Chi.  Ilili.ti 

II 


i.H  11  Clerk 
•  111'  I'lelk. 

neb.  Trcn-urer. 
1 .  Chairman. 

nipt  roller, 


Samuel  Ptillli|.«.f h'm.  Co.  Com'«.,Lewl»town. 
A   li   ll.-ii-l.i.s.-.  It  ,S.  h   llrd.llay  CK|  

Chnlrniiin  ..f  Pltium.-  Committee. 
IJrant  S  I'liialer.  Clerk. 

Clerk.  Mnrtii 
A.  Maaaor.  Clerk. 
II   H    Walll*.  Mayor. 


L'bB*.  H   I.I..II.  city  Cletk. 

An.  Hon. 


J200 

.... 
.... 


.... 

.... 


........ 


10  20 

5  30  opt: 

...... ■ . 


He©.  K.  Siim.en,  City 
It. .11  rd  »f  Selecinien. 
Ilo.ird  of  S.  I. .  tin.  n 
l>  .1    Ue.lrthnr,  Vlllaire  Clerk 
1;    W   |iii»-..ii.  Clerk,  lied 
Alfred  Uoore,  Mator 
John  W.  Ilerciitx.  Clerk. 
W.  Hansen.  1  l.-rk. 
II   A   M.l.  1  f   Co  Auditor.  S!««eton 
II   A    M-t.'ilf.  Atidllor.  Slam-ton. 
li.  W,  Cook  Mnror 

John  A.  C  tin   city  Clerk. 

Ir«ln  III.. ell.  Pre.ldent,  Caldwell. 
T   K   Do»  ney.  Clerk. 
ItoT.rd  of  Kdn.  nllon 
Clerk  of  S.  bead  Hoard 
J    P.  PUloii.  Treasurer. 
Secret. rr.  Itnnrd  of  Kdttratlor. 
Ceo  F  Poole.  Conntr  Jnd»e, 
C    llenckell,  1 'nil  man. 
Clerk  of  School  Board. 
W   S    Petti..  Bank  of  Rill 
8    8    Sweet.  Scctr. 
J   H.  Monroe.  Tre*»orer. 


Rot.ert   Brvdoii.  Atidllor. 
Cltv  Auditor 

County  Auditor,  Oranse  City. 

P   Y    Joyce.  City  Tren.nrer. 

Iloromrh  Clerk. 

Boronsli  Clerk 

Prank  l.enl.,  Vlllnse  Clerk. 

Frank  I.e«l«.  Vlllnge  Clerk. 

Cltr  Auditor 

J.  W.  KhankllR,  City  Clerk, 
city  Berretary. 
Maror 
Cltr  Clerk 

fheo   R    YntiVee.  Co  Clerk 
Wrn  Mcpntrtc.  Recretarv 


1.1*10 

S3 


.1  1 .1 

John 
.Min 
John 
John 
John 
John 


Ri|..oll 
Rn.^ell 
R 

Rn.wll. 
Rna.ell, 
Rn«*elt. 
lUanrit, 


t'ltv  Clerk. 

Cltr  Clerk. 

II.  cut  Clerk. 

City  Clerk. 

Cltr  Clerk, 

city  Clerk 

city  Clerk. 


a  a  •  • 
a  a  a  • 


.  .  a  .  a  a 


Vlll.se  Clerk 

Conntr  C,,'nml«»lnnera.  Brook.rllle 

city  Tren.iirer 
Cltr  Auditor. 

r    M    Miller  Clerk, 

Chairman.  Finance  Committee. 
F.lwln  M.  tcilf.  Tren.urer. 
Boronsh  Clerk, 


Bends  and  Other  Securltlea. 

In  rases  of  bonds  lastiod  by  a  oily  under  Act  Cal.  March 
23.  187C.  authorizing  the  wldcnlnir  of  a  street  and  the  Issu- 
ance of  the  bonds  therefor,  and  providing,  as  recited  In  the 
bonds,  that  they  shall  be  payable  at  the  office  of  the  city 
treasurer  from  the  fund  that  may  be  raised  by  taxation  of 
the  property  benefited,  and  that  the  completion  of  the  work 
•hall  operate  aa  an  acceptance  by  the  landowners  of  the 


lien  created  by  the  act  and  a  waiver  of  all 
city  for  the  debt,  action  cannot,  where  no  fund 
collected  for  payment  of  the  bonds,  be  maintained 
the  city  for  a  Judgment  that  a  certain  amount  Is  due  on 
-the  bonds,  and  that  the  Judgment  be  paid  from  the  fund 
as  provided  In  the  act.  or  by  enforcement  of  any  Hen  created 
by  the  act  afjalnst  the  bonds:  the  owners  of  such  lands  are 
the  proper  defendants  Shapter  vs.  City  and  County  of 
San  Franciaco,  110  Fed  Rep  (V.  S.)  615. 
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A.  B.  Stickney  on  Central  Bank*. 

A  B  Stickney.  president  of  the  Chicago  Great  Western, 
delivered  an  address  before  the  Marquette  Club,  Chicago, 
Saturday  evening.  December  1 4th,  on  the  subject  of  "Central 
Banks."  He  corrected  a  number  of  misleading  impressions 
regarding  his  Milwaukee  address,  stating  that  he  wanted  to 
get  the  Government  out  of  the  banking  business.  Inciden- 
tally he  made  this  assertion: 

"The  United  States  Government  for  the  purpose  of  con- 
ducting a  business  substantially  equal  In  magnitude  to  the 
combined  business  operations  of  only  two  Chicago  firms 
(Swift  &  Company  and  Armour  &  Company)  keeps  as  a 
working  balance  in  actual  cash,  a  sum  equivalent  to  the 
entire  gold  reserve  of  all  the  bank*  in  England.  Scotland 
and  Wales,  which  Ib  all  the  actual  money  that  is  required 
to  effect  the  disbursements  of  the  British  government,  and, 
in  addition,  to  carry  on  the  production,  the  manufacturing, 
the  commerce  and  the  banking  of  Great  Britain,  which  la 
the  chief  market  place  and  exchange  center  of  the  whole 
world!" 

National  Bank  Statement*  Called. 

The  Comptroller  of  the  Currency  has  issued  a  call  for  the 
reports  of  National  hanks,  as  at  the  close  of  business  De- 
cember 10th.  Banking  subscribers  are  requested  to  favor 
"The  Financier"  with  copies  of  their  statements  at  the 
earliest  moment  convenient. 


What  $1,425,294,504,212  Means. 

These  figures  represent  the  total  transactions  of  the 
New  York  Clearing  House  during  the  forty-eight  years  of 
Ita  existence,  ending  September  30th.  1901.  It  is  difficult 
to  grasp  the  real  meaning  of  such  a  sum  of  money.  A  mil 
lion  and  a  half-millions:  a  thousand  and  a  hair  ■billions!  It 
la  more  than  three  times  the  wealth  of  the  whole  world  and 
would  pay  the  world's  debts  forty  times  over.  This  money. 
If  In  one-dollar  bills  and  placed  lengthwise  would  extend 
10.689,708.781. 605  inches  or  56,237.94 1  miles,  and  would  gir- 
dle the  earth  2.278  times  or  reach  to  the  moon  and  back, 
even  if  it  were  100  times  further  away  than  Its  real  distance 
of  238,850  miles.  Or  if  made  into  a  quilt  It  would  entirely 
cover  the  State  of  New  Jersey  of  the  State  of  Massachu- 
setts. 

In  silver  dollars,  plated  one  above  another,  it  would  reach 
950,000  miles  or  four  times  aa  high  as  the  moon.  Placed 
aide  by  side,  they  would  reach  ll.400.0oo  miles,  or  160  times 
around  the  earth. 

In  gold  It  would  make  68.954.741,375  fine  ounces,  at  the 
present  price  or  $20.67  per  tine  ounce,  or  75.653.63 4, 500 
ounces  avoirdupois,  or  C, 304, 474. 542  pounds,  or  3.152.237 
tons.  It  would  measure  one  solid  block  of  3.928,021  cubic 
feet  or  gold. 

It  is  $890  per  capita  for  the  present  inhabitants  of  the 
earth;  |18..r,10  per  capita  for  the  Inhabitants  of  the  United 
8tates;  or  $407,229  per  capita  for  the  Inhabitants  of  New- 
York  City,  where  the  transactions  took  place, 

Nearly  two-thirds  of  these  clearings  and  balances  have 
been  within  the  past  twenty  years,  and  nearly  one  third 
within  the  past  ten  years,  the  transactions  for  19iU  being 
fifteen  times  as  large  as  forty-eight  years  ago. 

The  ct.-arlngB  at  New  York  are  about  two-thirds  those  of 
the  whole  United  State.,  and  twice  those  of  London,  and 
yet  these  enormous  transactions  are  conducted  without  the 
handling  of  more  than  2  per  cent,  of  actual  money.  By 
means  of  checks  and  credits,  dally  balances  are  struck 
and  settled,  and  to  the  absolute  correctness  of  a  cent  What 
engineering  feat,  what  electrical  accomplishment,  what  in- 
vention of  necessity  or  luxury  can  compare  with  It? 

FRANCIS  CURTIS,  in  Leslies  Weekly. 


A  Shipment  of  Gold  to  Germany. 

On  Thursday  two  consignments  of  gold  of  $5<>o,ooO  each 
were  shipped  to  Berlin  and.  In  explanation  of  the  move- 
ment, it  was  said  by  the  exporters,  that  this  shipment 
was  In  response  to  a  special  order,  the  gold  being  required 
for  settlements  due  at  the  end  of  the  year.  Calculations 
by  the  same  process  as  that  employed  in  computing  the 
cost  of  the  movement  of  gold  to  Paris,  substituting  marks 
at  23  cents.  Indicated  that  there  would  be  an  Important  loss 
in  the  shipment  or  gold  to  Berlin.  Hence  it  was  assumed 
that  the  requirements  ot  the  German  bankers  were  so 
urgent  that  they  offered  such  Inducements  to  the  shippers 
of  the  gold  as  would  counterbalance  the  loss.  The  export 
was  probably  reimbursed  through  a  cable  on  London. 


NEW  BANK  OFFICERS 

GEORGIA. 

First  National  of  Waycross.  J.  S.  Bailey,  president;  A.  M. 
Knight,  cashier. 

First  National  of  Bainbridge.  J.  p.  Harrell.  vlce  presl- 
dent;  G.  J.  Thomas,  assistant  cashier. 

IOWA. 

Farmers  National  of  Hamburg.  G.  M.  Beal.  vice  president; 
B.  G.  Franklin,  assistant  cashier;  S.  B.  Cunningham,  second 
assistant  cashier. 

KENTUCKY, 

National  Deposit  Bank  of  Oweusboro.  C.  C.  Watklns. 
cashier;  Marcus  C.  Stuart,  assistant  cashier. 

MISSOURI. 

First  National  of  Monett.   P.  H.  Attaway.  asst.  cashier. 
NEW  YORK. 

The  Seventh  National  of  New  York,  which  was  placed  In 
the  hands  of  a  Receiver  June  27.  1901,  resumed  business 
November  12,  1901,  with  the  following  officers:  Edwin 
Gould,  president;  K.  R.  Thomas,  vice-president;  W.  H.  Tay- 
lor, vice-president;  H.  W.  Jones,  vice-president  and  cashier; 
Geo.  W.  Adams,  assistant  cashier. 

Columbia  National  of  Buffalo.  George  F.  Rand,  second 
vice-president. 

National  Commercial  Bank  of  New  York.  A.  W.  Day. 
cashier,  in  place  of  F.  J.  Van  Order,  resigned. 

OHIO. 

Citizens  National  of  New  Philadelphia.  B.  P.  Scott,  presi- 
dent; B.  H.  8cott,  cashier;  E.  C.  Schweitzer,  assistant 
cashier. 

PENNSYLVANIA. 

Peoples  National  <>r  Pittsburg.    Hervey  Schumacher,  sec- 
ond assistant  cashier. 
Traders-  National  of  Scranton.   E.  P.  Passmore,  cashier. 
TEXAS. 

Angelina  County  National  of  I.ufkin.  I.  D.  Fairchild.  vice- 
president:  M.  McMoy,  cashier. 


Bills  and  Notes. 

Where  defendant  executed  a  note  without  consideration, 
which  was  indorsed  by  the  payee  and  retained  by  defend- 
ant, who  delivered  It  to  plaintiff  in  payment  of  a  debt,  the 
original  want  of  consideration  was  no  defense.  Beach  vs. 
Bennett.  Mi  Puc.  Hep.  <Colo.)  567. 


Where  a  note  which  provided  that  on  delinquency  of  any 
of  the  attached  interest  coupons  the  entire  amount  should 
become  due  was  executed  without  consideration,  indorsed 
by  the  payee,  retained  by  the  maker,  and  delivered  to 
plaintiff  for  consideration  after  an  Interest  coupon  had 
matured,  the  maker  was  not  liable  for  either  principal  or 
interest   betoi-e  delivery,  and  hence  plaintiff  purchased 
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ol  additional  through  Car 


Thr  Southern  Hallway  announces  the  luau 
of  New  Sleeping  lar  Lines  to  tin- 
effective: 

Fullman  Drnwlug  Room  Sleeping 
t'»r.  New  York  to  Jacksonville,  tin 
Washington,  Itl.-hiuond  and  Deli 
Till.-  this  lu  addition  to  the  superb 
service  vl»  Wa-hlngtoii,  Lynchburg 
and  I 'nm  HU- 
SO Spe-  lul  Bauset  Limited.  Annex  Full 
man  (iBUHUl  and  Sleeping  Car. 
Tuesday*.  Thursdays  and  Sat.ir<litv». 
New  Yoik  to  New  Orleans,  connect- 
lug  with  BmMi  Limited  for  the  Fa 
Hoc  roast. 

I>ec  1   Fullman  lirawlng  Ito.>tn  Si.  .  plug  far. 

New  York  to  Charleston.  8.  C,  the 
Houte  of  Ihe  Flix.-lllim  Flyer. 

Dec  Pullman  Drawing  lt<s.m  Sleeping  far. 
Washington  to  Plarfcarat,  N.  F.,M«n 
days.  Wednesdays  and  Friday" 

Jany   I.  Fiilluinn  Drawing  Koout 

Far.  New  York  to  Thomasillte.  lia 


B'r  I*  "The  Southern'.  Fa  I  in  Limited." 
I  «-l  wren  New  York  and  St.  Angus 
tine.  al«o  carrying  Fnlliunii  Draw  Ing 
and  Slnl.ri.oin  Sleeping  far.  N.-w 
Yi.rk  to  Alkeu  and  Augusta.  ThU  l» 
the  most  Miignlncent  and  baiBriaW 
Train  In  the  world.  n>iup.»ed  eiclu 
slvcly  of  Compartineut  Drawing 
B.h.iu  Slipping  Cars.  Library.  Ob.er 
ration.  Dining  and  Flub  Cars.  The 
Southern  Hallway  operates  Dining 
Far  Hervlce  on  all  llirough  trains. 
For  further  liiforiunMou  pall  on  or  ad- 
dress  N.-w  Y..ik  ..Hl.-c.  -ll  and  11V. 
Ilroadwav.  Alcv   S  Th«ratt.  Ks-trrn 

Paaaewf**  Agent 


E 


VERF/I T  B.  CHURCH 

Legitimate 
Mining  Invaatmanta 

Kixtn  4:a».  Ev-hmw  Hiiii.iina 

Bepp—ntliiK  Natalie  Mining  ami  Milium  Co.. 
Ka*«  F.,,l  ft  Kurd  «...  Fanny 
Marl-  MuM  M  g  «  •• 

BOSTON,  MASS. 


Palm  ml  H  i. 
..u  fthcel. 

Sni-.rl. 
K.|iiipinent 

Kii-t  Time 


"Sunset 
Limited" 

TO  CALIFORNIA 

All  Pacific  Coast  Points 
and  the  Orient 

Leave  New  York 

Tu.~l.n-.  Tliurwlavs,  Salnnlnvs 

SOUTHERN  PACIFIC  CO. 

Edwin  Bawk>r.  A.  «i.  T  M 
I.  II  Swttln*  E  F  A 

.  -r  1  Battery  Pi.,  N.  Y. 


THF.  . 


CHUT  A(JO«V  ALTON 

■  ■TUB  IIK*T  haii.Wat  IV  AMKItltA. 
AMI  AMr  UH  A  KKTM  TUB  NTANUAHD 
MiH  Til  K  WllHI.ll. 


(I««.J.  I  K.Kl.f.v  „.   .... 

.  ■>..  ma  .1  mm, 


OIL— S  MEL  TER— MINES. 

Unll.tad,  our  Stfclaltf. 

DOUGLAS,  LACEY  &  CO., 

Hankers*  Broker*,  fiscal  Ag.nl..  | 

»«ml*n  S.  V.  Constiialatcd  Mock  Ki.li.ii.Br. 

66  BROADWAY  a,  17  HEW  ST.,  HEW  TORI. 

Hos*  *w  g  ,  r-y  ..ur  •ncr*«»fai  i  nn  i.-rresi./icg  i 
il»  large  I.......  „„.j  ,,,„,,,.      ,,.k.  ,.„       „  „, 

SS-«""i*»V.*ci' '  'le'.i'tw'ilV'' '  u'u>' 


Metropolitan 
Bank  

MINNEAPOLIS 
MINN. 

Capital,  -  $200,000 
Surplus,  -  $40,000 

J.  T.  WYMAN,  President 

L.  S.  GILLETTE,  Vice  Prealdant 
F.  E.  HOLTON,  Caahlar 
W.  J.  BYRNES,  Aaal  Caahler 

Collections  mid  other  ftuelneaa  entruatevl 
to  this  Hank  will  receive 
Prompt  Attention 


Capital,  fOOO.000.    Bnrplua  and  Prof. 

NATIONAL  LAFAYETTE  BANK 

CINCINNATI,  OHIO. 

NO 


The  Financier 

Photo- Engraving 
Department 

AJX  KIM'S  <>i 

Photo  and 

Steel  Engraving 

Bank.  Checks,  Drafts 

Bank  Buildings 

Inside  anil  Out 

Illustrations 
and  Unique  Designs 

FuriiWhcl  up.  .ri  up  plication 

62-64  Trinity  Place 
97-99  Greenwich  St. 

NEW  YORK 


You 
Want 
Good 
Returns 


Yes,  hut  r»u  must  bar*  safety  drat.  The 
John  Mulhollatid  six  per  cent  Sinking  Fund 
Hold  Bonds  secure  you  both.  They  have  stood 
Ihe  test  of  nearly  twelve  year*.  They  are  beld 
l.y  clergymen,  lawyers,  physicians,  hankers 
and  nthera  who  conservatively  buy  only  safe 
luvesiweuts.  Over 

One  Million  Dollars 

of  these  high  grade  securities  hare  been  lean- 
ed to  Investors  whose  reinvestments  are  the 
proofs  of  their  abundant  satisfaction.  They 
yield  heller  returns  than  any  other  high  claae 
investment  and  are  lust  as  safe  as  a  govern- 
bond  They  make  small  capital  the  proof 
ring  e<jual  of  much  larger  auma. 

Just  a  Postal  Card 


nddrcsscd  to  ns,  requesting  particulars,  will  bring  you  booklet  describing  our  busi- 
11.—  and  l...ndH   Doubtless  there  are  bondholders  who  live  In  your  locality  who  will 


pll  yon  that  the 


JoKn  MulKolland 


SIX  PER  CENT 
SINKING  FUND 
GOLD  BONOS 


have  ulnars  yielded  them  six  per  cent.  Interest  lln  semi-annual  Installments  on 
the  tare  of  their  Investment,  and  at  the  same  time  have  returned  one  tenth  of  the 
prln.  Ipal  ca.-h  .|t  months  until  the  bonds  w.-n-  rally  paid,  without  Intermediate  re- 
duction af  the  Interest  payment  by  a  single  dollnr.  Only  the  principal  Is  reduced; 
the  Interest  remains  the  same  until  all  the  principal  1i  pnfd  We  have  convinced  hun- 
dreds, may  we  have  the  opportuulty  to  convince  you?  Write 

John  MulKolland.  38  ParK  Row.  New  Yorh 
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Manufacturing  Securities. 

Name  of  Co.      Par  Value  l-aat  Salt. 

Anmrv                     paj  144  Oct.  :»>,  'Ml 

Am. -king   I.mai  17«T'-j  Dec.   11  "01 

Amir,.,.**!!!  ....    lin)        117^,    Oct.  10,  01 

A|.|  i.  t..n                              1.:  U  n->   13.  "1 

Arlington                loo        Urn  Dec.    7.  ol 

Atlantic   Nov  in.  ni 

Bate*                          100  130  Oct.  30.  '01 

BlgelowCtirpotCo  ...  101  Nov. SI.  "01 

Bool   1,000  BOO  S«r.  ISO,  01 

Border  City             Ba>  Hit  Sept.  "5.  '01 

Boatoa  . .   U'XXJ  :ii«i  in  t.  it».  'oi 

Boston  ll.-ltlug...    100  Oct.  J3,  01 

Bo»tou  Duck             TOO  1.035  July  1M.  01 

Cabot                            100     at  Nov.  'JO,  '01 

Clilcopee                   Soil  02  V,  Oct.  St,  '01 

China    20  Feb.    4.  Ml 

I'liln'ii                     loo  200  Niiv,  13,  '01 

Columbian   1.0U0  1.150  May  11.  '!« 

Curdi.                  17ft  1HD2   

Continental  1,000     234  Nor.  at,  '01 

Crintal  Spga             100  85  Feb.  2*.  '00 

DwTght               500  1000  Not.  10.  '111 

Edward*                    100  160  Jiilv  17.  01 

K«m*«  rninpimy  loo  I3&M  Not.  30  'ol 

Everett   .'.  .    lou  llHi^  Nov.    Q,  '01 

Flint  Mllla               100  ltt  Jan.  20.  'Ol 

Franklin                    100  00  Oct.  23.  '01 

Great  Fall.           100  141  Dee    4  til 

Itiuiilltoii  imtton)  100  TT7H  Not.  0,  'ol 

llnmilton  iwoolen)   10  51  Aug.  14.  01 

Hill                     100  40  Nov  :so.  nl 

Illllatioro  Mills. . .   100  28  Jan.    6.  "01 

Jackson  1,000  015  Dec    4.  'Ill 

Laconla                  400  7S5  May   a.  1«0 

Lanraater              4'»i  Sim  Dm.  7.  '01 

Langdon   1.000  8T2U  Sept.  14.  t>1 

Lawrem-v  iiikm  i     loo  IW  11.  'ol 

Loekwood  .         ion  s»i4  June  20.  til 

Lowell                     900  Kt!V4  Jao.  24.  la) 

Lowell  Blearbery  200  Rot,  July  10,  "01 

Lowell  Hoalery..   100  ffi  Jan.  20.  W 

Unveil  Meeh.Shop  W*1  810  Mar.  10.  Yll 

Lyman                       HIO  70  Nov.    «.  '01 

Manchester...    1<»»  109  Nor  27.  '01 

Mass  Mill.  In  (in  100  107  Oct.  12.  01 

Mn<sin  liu«i>ils  . ..    100  1*1  Dir.  11,  'nl 

Merehant*.Fall  BIt.  100  wo*  June  in.  'Oi 

Merrlinac                100  108  Doc    7,  "01 

Mlddtcei                  100  100  Kept.  25.  "Ol 

Nashua                 Mat  575  Nov  23,  '01 

Naiimlieag  rttn.eot  100  014  Jan*  12.  '01 

New  market              5no  140  Jnne    5.  '01 

Oda   1.000  1.8fi24  May  25.  '01 

Pacific  Mill*  l.OOO  JOSO  \ot.  0.  '01 

Peppcrcll                    lot  255  Dec.  11,  'Ol 

Salmon  Falla  Sno  102  Rept,  25.  "01 

Stark  Mill*  1.0(10  oon  Men.  23.  '01 

Thorndlke   1  000  I.0WT4  Ort.  11.  "00 

Trcnmnt  A  Suffolk  WO  120  Nov  2.  '01 

Union  Cotton. . .  .    100  120V4  May  22.  Ol 

nnitoiish.-'Mft^hco  25        4»p;    rw»r  2. 'oi 

United  RW  Marti. Co            25  Bid  2714  X.D 

Wa«tilnrton  Mill*  100       10P  Mch.    2.  01 

Wamsuttn  ...    loo         11214  Not.  .TO.  '01 

Whitman             ...           120ti  June  20,  '01 

York                           750         R25  Ort.  10.  W 

CLOSED  BAXKS. 

Tin-  l«Mtor|||«  Saving..  Loan  11  ml  Hull. line 
Association,  which  ha*  been  In  bouillons  In 
Louisville.  Ky  .  for  ele\en  year*,  ha.  tiled  a 
deed  of  ns.lgnmciit  The  liabilities  am  csll 
mated  nt  tSrt.OOO.  and  It  I*  stated  that  the  as 
act*  amount  to  elithty  five  eent*  on  the  dollar 

THE  HAJIOSOMKST  CAI.KNIIAR 

of  the  *en«on  tin  ten  colorsl  .It  l>eaiillfiil 
head,  (on  »lt  *h<-et*.  10t12  Inehe.).  reprndue- 
tlon*  of  palntlncr*  l.y  Moran.  I.mied  l.j  Hen 
oral  Pa«*en«er  Department.  Cliliaeo.  Mil- 
waukee At  St.  Paul  Hallway,  will  tie  sent  on 
receipt  of  twenty  Ore  cent*  Addrr**  K  A. 
Miller.  General  Piia.eneer  Aitenl.  Chicago  ••• 


New  York  Central  &  Hudson  Rlrer 
Railroad  Co. 

Office  of  the  Trcaanrcr. 

New  York.  Dee.  12.  1001 
The  Board  of  DlriM-tor.  of  thl*  Company,  at 
a  meeting  held  thl.  d»r.  declared  a  dlTldend 
of  ONE  AND  ONF.'Ql'AKTER  PEB  CENT., 
od  It*  capital  .lock.  pay«vWe  at  thl*  office  on 
the  15th  d*T  of  January.  nc*t.  to  atoekhold- 
*r*  of  record  ^*t  the  c\< 


FINANCIAL. 


STOCKHOLDERS'  COMMITTEE 

THE  AMERICAN  ToTTOX  COMPANY 


To  The  Holder*  of  Preferred  aaat'oaimoa 
hlorb  of  The  Amerlcatu  Cotton  Company: 

Holder.,  to  it  amount, of  Preferred  and 


DIVIDENDS 


■t  I  Ik 
4  In! 


an  Cotton  Com 
knottier.'  Am* 
"•1.  and  lodavd 
purpoae  of  fur 
jao  an,  or  otkat 
the  aci|Ul.llioii 
American  Cot 


I'ouiinon  Si.H'k 
fmUfJkMt  enter 
in. -nt  Minted  Dccciulier  2,  t 
nlth  the  Depo.lt ur vi.  for  th 
Iherllla  a  rottxolldnl Ion,  .air 

<ll.|>ohltl<  f  pro|M-riy  of.  or 

or  leil.e  of  |iro|H>rt>  liy.  The 
ton  Conipimv ;  iinil  lor  the  advancement  of  the 
iM.-te.t.  of  de|H..HIllK  .tockholdera  throiiKh 
UDlteal  lotion  Id  llevlntf  It  to  lie  for  the  luu- 
tuul  Interval  Of  nttnk holder*  that  their  re 
-|ie.l|ve  huhlltiK*  he  held  11  ml  IllflllUKi-d  111 
IrUlk  dlirilie  I  In-  |.erlod  of  the  Aereenient.  and 
If  at  a  .ale  thereof  he  made  durlnis  ..111-h 
period  thai  It  only  U-  mnde  In  hulk  and  »*  n 
unit  iwberehy  better  mtDtfl  may  lie  aeeOMd 
than  by  ludlvldunl  a<  tloii)  the  I'oiumltfea  al.o 
I.  emjH.wered  lo  .11  dl.poiM*  of  the  .nine  uudin 
pri-i.1  rll.-d  llmltntloli.  and  for  the  pro  mta 
In-uetlt  of  bolder,  of  It.  CcrtMe*t«a  of  Depoav 
II  for  each  cln»«  of  ataa-a,  rc*pccttvely. 

'the  umler^lgiied  Inive  consented  to  act  a.  11 
Commit tei-  miller  .nhl  Agreement,  and  hereby 
iifford  holder,  of  the  preferred  and  Common 
Stock  of  the  American  Cotton  Company  the 
opportunity  of  participating  In  the  horieilt.  of 
«.ild  Agreement  by  thereunder  depositing 
their  .link  ullh  the  Central  Tru.t  Com|mny 
of  New  Vork,  a.  D.-po.ltnry.  uii  or  liefore  the 
loth  dnv  of  January,  liarj. 
Negotiable  Cerl  Idea  tea  of  Dcpo.lt  will  tie 

L.lleil  for  the  deponltlll  stock. 

Cople.  ..r  the  .11  Id  Stockholder*'  Agreement 
may  be  ObtajMd  from  the  Secretary  of  the 
Committee. 

Haled  New  Vork.  Di-.  i-iuh.-r0.  1!»H 

CottNEI.U  S  N    BLISS.  Chairman. 
WM    c  LOVBR1NO. 
AI.IIKItT  C  CASK. 
JAMF.S  I!  CANNON, 
.IAMKS  K.  JONES, 
DAVID  It  FBANCI8. 
MAXWELL  WOODIII  I.I.. 
STIt. I.MAN  V  KELLBY, 

Stockholder*'  Committee 


VI  s  \  1  inn  r.A  -  1   Mil  l>R4II.BO.tUCO. 

New  York.  DecelUlier  11.  1801. 
The  It.Mird  of  Dlrci-tor.  1I1I.  da\  it.  .lured  a 
.euil  auuiKil  ilhideud  of  TWO  AND  ON  li- 
lt ALP  PF.lt  CENT  12Vj  .)  on  the  Preferred 
Stock,  and  n  .cml-annual  dividend  of  TWO 
AND  OSK  HALF  PEB  CENT.  1.".    »  on  the 

Common  stock  of  tbu  company,  payable  Jan. 
I.'.ih.  liar.*,  111  the  Central  Tru.t  Company  to 
"lockholder.  of  rei-ord  on  tkOSIat  day  of  Dec 

l'.ail.    Tr.lll-fel    hook,  will   lie  el«.ed  D.eellllier 

31,  liail,  and  rii.|--iied  Jan.  10.  ItMU 

F.  II    DAVIS.  Treasurer. 


KNTHAI.Ut  1.INIITYPK  COMPANY 

New  York.  De.eniU-r  10th.  Wot. 
At  11  meeting  ,.f  the  Board  of  Dlre.  tor.  held 
thl*  day  a  regular  ipiarierly  dividend  of  two 
and  one  half  par  cent,  and  an  e\tru  dhldeud 
of  three  mid  11  li.-ilf  per  cent    were  declared, 
payable  on  and  arter  Dee.  Slat,  1001,  to  the 
stockholder*  of  rec  ord  on  Snturdiiy.  Dw  14th, 
Hail,  at  one  0  rioCk.  P  M 
The  tranafer  l«.ok»  »ltl  clo.e  on  Saturday, 
!  Dec.  141b.  H»H.  at  one  o  i  lo.  k.  P   M  .  mid  re- 
open  on  Thin'. dav,  Jim    2d,   liar.,     at  ten 
I  o'clock.  A.  M. 

FltED  K  .1    WABItt  ItTON.  Treasurer. 


WKSTCKN  I  MOW  TKLEOKAPH  CO.. 

New   York.  I         11th.  1901. 

DIVIDEND  No  123 
The  Hoard  of  Director*  have  declared  a 
quarterly  dividend  of  ONE  AND  ONE  yi  AR- 
TF.R  PEB  CENT  upon  the  capital  .took  of 
thl.  compam.  payable  at  the  oMec  of  the 
Treii.urer  on  anil  after  the  |.",th  day  of  Jan- 
uary lu-it.  to  shareholder*  of  re.  ord  at  the 
clo.e  of  the  trntl.fer  hooks  on  the  30tll  day  of 
Decelllher.  lust 

For  the  piirpo.e  of  tli«  dtildeud  herelnl>e- 

fore  declared,  the  transfer  I  k.  will  he  clo#. 

ed  at  thr.e  o'clock,  on  the  afternoon  of  De- 
cember 20th,  Inst.,  and  lis-  reopened  on  the 
morning  of  January  2d.  nest 

M   T    WH.III  B.  Treasurer. 


THOMAS  E    WINli.  SsH-retarv. 
20  Nii**au  Street.  New  York  City. 
SIM. IVAN  &  CBOMWEI.L.  Connavl. 


BANK  STATEMBNTS. 

PHILADELPHIA 

NATIONAL  BANK, 

PHILADELPHIA,  PA. 


THE  LAKE  SHORE  I  Mi  MICHIOAN 
SOUTHERN  RAILWAY  COMPANY. 
Treaaurei  'a  Orflre, 
Orand  Central  Depot. 

New  Y'ork,  DeeemlMT  I2lh.  Wol, 
The  Hoard  of  Director.  i,r  this  l  ompany 
have  this  day  declared  11  send  animal  dividend 
of  Til  It  EE  AND  ONE  HALF  PEB  CENT  on 
Its  capital  .lock,  payable  at  thl.  office  on 
Wodiicsdnr.  Ihe  JOth  day  ..f  January,  n.-Tt,  to 
stockholder*  of  rnwil  at  tbrw  o'clock.  P. 
M  .  on  Tuesdny.  the  .list  Instant.  Transfer 
hook,  will  not  he  closed 

K,  D   W11B1  ESTEB, 

Treii.urer. 


Dec.  10.  1001. 

RESOURCES.  . 

Loans  nnd  Discounts.  <in.241.611  36 

Due  from  Bunk*   2.804.310  18 

Eichangco  for 
Clear'g  Houae  *S.  127.957  It 
and  Reserve  6,263.140  98 

  8,391.098  11 


*31,*88,07»  M 


Inirt 

OEOROE  8  PBINCE. 


MEETINO. 


Tb*  Natloaat  Cltlaan*'  Bank  of  tha 
Cllyof  Haw  York. 

New  Tork.  December  10th.  1801. 
The  Annual  Meeting  of  the  abareholder*  of 
thl«  Bank  for  the  election  of  Director*  will 
be  held  at  It*  Ranking  Ilonae,  No.  401  Broad 
way.  New  York  City,  on  Taeeday.  January 

"polli'wiil  be  open  from  12  M .  to  1  P.  M. 

HENRY  DIM8E,  Ca.hler. 


a  a  a  .  •  a  • 


Capital 
Surplus  and  Net  Profits. . 
Clrou" 


,*l,5o0.000  00 
.  1.823,511  71 
-oO.OOO  00 


WKLI.KH  COMPANY, 

IS'Ji!  to  .UK  Broadway, 
New  York 

The  no.iril  of  directors  have  thl.  day  de. 
clnr.-d  a  riuartcrly  dividend  of  ONE  AND 
ONE  HALF  PEH  CENT  ii|hiii  the  Preferred 
Stock  of  this  Company,  payable  .Ian  2d.  1i*C. 
to  stockholder,  of  record  at  the  clone  of  bual- 
n  e.  Dei  .11  liml  Trnn.fi  r  I!.-. I.-  wli: 
rloaed  from  that  date  mull  the  morning  of 
Jan.  2d.  l!»r.' 

MORTON  D.  BOOt'R,  BeeretUT. 

Dec     111.  1901. 


Depoaita— 
Individual  $17,676,053  71 
  9.688.-114  33 


27,361.567  94 


LET  I  L»  RUE,  Caahler. 


The  Pamphlet, 

"About  Our  Business," 

will  bo  mailed  to  anyone 
interested  in  Stock*  ana  Bonds 

Harrison  &  Wyckoff 

Membors  of  the  New  York 
Stock  Exchange, 
71  Broadway 


Digitized  by  Google 
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LI0UIUA1IUY 
(Official  Publication.) 
The  National  hankluc  in  require,  publica- 
tion of  Nallouui  hunk  lliiuJduUoua  Id  a  New 

York  riii  in'» *|tn|«-r  for  it  Beviud  of  two 
months.  "Hi  financier"  will  pul.llau  audi 
noticoa  for  fUMaX  tlila  anion ii I  10  Include  coat 
of  making  nltl-l.it  li>  .ii.l  foi  vMn.llnti  ihbm>  to 
CoujptroUer  of  ibe  C  uirruij.  aud  a  free  Mil 
ecriptlou  during  life  of  contract.  An  rxlr» 
efcar«r  of  *i  will  k  made  for  publuume 
uollcr  of  rrorgunllutloiia 

HOTTCFi— The  National  Commercial 
Bank  or  N.-w  York.  lo.11i.1J  In  N.u  Yoi  k. 
In  the  Mute  of  New  Y.uk.  la  rlawlnaj  up  Its 
affalia.  All  note  lloMora  and  atuera,  Ctcdlt- 
or>  of  «ald  A«-o. iuilon,  aie  theicforr  heiol.y 
notified  tn  brvax-M  la«  Botrfl  and  etBC*  claim. 

ccaliiNt  the  A»mh  lui  Ion  lor  on j  i  t 

ALFKKD  \V.  1)AY.  Ca.blrr. 

Hated.  N.  v  i:>.  Hail. 

NOTICE.— Tl»-  Mnlilatee  National  Itank, 
located  at  Maldatoc.  Ill  the  Stale  of  Ml-  htuiiu. 
la  Honing  iiii  ll»  nflnlix  All  safe  holder*  ami 
other.,  creditor,  of  »»ld  A.«oeiut|on.are  there 
fore  tii'd  >'i  in.llti.-il  I..  iirt'MMit  the  note,  and 
oilier  claim,  afuln-t  11..-  A  I.M..n  f..i  pay- 

meni  i;i:>i  \|  m  i:i:.  <  n»hirr 

Illlted.  MllliMee.  Ml.  h.  I          :;.  I'.all 


ST.  LOUIS  BANKS  AND  TRUST  COMPANIES. 


NOTICE.  I' he    M  .1 M .  if  it .  t   •»     Null  I 

Itauk  of  N  nil.  I...  ill.-. I  ut  Nr.  ii  ih.  «h,  l« 

closing:  11 1.  It.  affair..  It.  ei.rjMir  ill-  ril.ti-tice 
having  expired  at  I  lie  rlu«e  of  hii-lne...  on  the 
>t|  due  of  Noveuil.r.  J|m|.  All  Hole  holder, 
and  oth'.i..  crcdlioi.  of  tin-  mild  A.-»  lull-ii. 
are  therefore  h.i.tv    notified,  to  nrrarllt  the 

Bote*  mill  olh.-r  claim-   :il-  'I-.«I    'lie  A  Is 

tli.il  for  payment  It.-iH.tfiilU. 

S    It    Xlnlii.AN.  tastier. 

Ii.ile.1  Hoc.  2,  I!"'l 


BANKS. 

A meri  'in  Exchange  ■  

Hitmen*   .... 

Bremen  , 

o.mmeree  

r.iit  mental  , 

Fourth  

I'-niikhn  i 

lierrn  u  Saving*  

tierin  in  Aneneaj)  

I  ii^oi  national  

Jfilil'W  *M.  ,  .......  t  .  «  inim  a  ■ 

M*ehai.i.'s  v""/."t"""""" 

Men  haul*  Laclede  

N-.nli».  .tern  

S.iitliMle  

s ..To  |i.-|..-li  A  savings  

Southern  i  . .mmercial  

Sia'o National  

1  In  i  d  Nate -mat  

Till  ST  COMPANIES, 

r  .min.'i.w.Mllh   

K  S.  A  1.  T.  A  saving  Hank 

III.  ''   

M.~-i— If.pi  Valley  

Jjiaaajfl  

M-MWitlle  

St  Eall.  

I       i •  ii  in. i. tee   

Till- m  


tturi'lua 
Capital  ,  Hii.l 
!'•  Ilia 

$jwo.ouo'$.">i*  ■- 

2,i»ai.ia*i  n7 

|l«M««l  2l 

ri.i»Hi.i«Mi:i.rij 

l.mHl.mai 
l.i  aw  i.i  H  ■  l 

tkai.iHMi, 

•J.'ei.lHai 

1  ."*■.«  K  a  I 

;!'«■ 

itss 


W23.+"2 
2m.4rn 
r»i:t."j" 

!«i|.ir,«i 

Kt.irjl 
4m.;hi: 

•»ara.|«M 


liaiiaai 

2.«aai.«aai' 
•J.i*»i.ih.i  I 


l'J".'iU 
fii.m.i 
ir.i.Tiii 

«M«i.:xt7 

.iiiM.;. 


Dividend. 

I)e.-  1l«.l  S  A 
.  I>.-.     IIMI]  SA 

Join  urn]  s  a  .  . 

lk-t    HaiJ  S  A 

Uee.  lmn  s  a  .... 

Si  nr.  Hail  S  A  .. 
Dae  H«>1  S  A... 
July  H«i|  s  A.. 
.  -Inly  li»'l  

I»e.-.  11X11  

•Inly  Hail  

July  H«il  s  A  . . 

<vt  llail  yr.  . 

,  lie.-  l!»il  gr. 

July  I'.i'l  HA., 
M,i  1 1  —  •  1  s  A  . 

•  ►•I  llail  

Iuiyl:«.| 

Iht    Hail  S  A... 

•►•t    H-. I  >J\  .. 


at* •..>.■■>. 


•  ••...ft. 


188;  s-v 

i>«>  

l<a»|   

HMi  i:n» 

lowl   

I'M*  lius  124 


1UU 
Hal 
H"i 


_  IJHMI.IaMH  I.INHI.IKMI  

'JSO.IMa*   2'»'vaa»  ....... 

l.laai.iam  l.Oi.'am  I Hi-|<.  1001  Or- 
,  :i.ia«>.iaai4.ii|:i.irj.r»2.la  Oct.  Hail  Or.... 

,  I.HTim""!  li»t.M22    

ll"il  Monthly. 


HO 


14ii 
120 


2i  i7',  21" 
24<i»,  242Ji 


p  la- 


i>MljMal,2.|tH,47-l  Hi  l>-  .' itail  ftoall 
:t.i«a....a,  2.0JX222  2'.  <M  llam  Or  . 
l..V«i.iaa.  7;,n.iHai  

2.iaai.ia«>:i.i:»7.rni2:r.  N.rt.  ihki  


ii>> 

I'm 

ltaii 
1 1  k  > 
HW 


174 

4!K>. 

34 tl 
141- 


a 

IT.",  s 
411", 

ISO 


NOTICE.  The  ii.iT.iiiM.ii  NatUmal  Hank. 

lorati'd  nt  Ililti-iiI'.-M.  In  III*1  Slute  of  Iohh.  I* 
rloalns  n|«  ll«  ntT.ilr-  All  in.n-  li..i.|i-ra  and 
other*.  rrei1ltot«  of  «.ild  A--.»  Inllon,  are 
therefore  berei-r  n..i!n.-d  l<-  |.ie«  iil  the  note, 
and  "Dor  rtnluM  aaalual  the  A--..  Intl.. n  for 
parnient. 

j\o.  %v  PALLABII,  PreaMpal 

S   I>   HA\V|h:N.  t  ualiler. 
Hated.  Damtkai  :.th.  Hail, 


THE  WATERMAN'S 

Ideal  Fountain  Pen  Gift 


To 

Investors: 

Inv*ati»tate  the  Lnenoifl  from  Kline,  Uarhlnarf 
paylntt  Il«yiiltle«.  l/inri-r  n-tunia  tl.r.n  tlid.l 
MlneaorOll  Wella  -ainl  aure.  l*-nuae  ymi  enn 
»ee  the  mwhlnea  wnrkin«.  Instea-i  of  «u.Wf.ii,a! 
at  what  la  in  the  earth. 

for  fui  1  her  1*..  -  -  .     • .  - . 

The  Tackless  Shoe  Machinery 
Company, 

212  ESSEX  ST., 
Boston,  Hass. 


Proposition,  with 
Fixed  R •turns 
and  Sharing  In  all 
Speculative 
Poaaibllities 


K.l\.«  the  trolll.loW.ini'  .Hl.-l  l.  .1.   whlll  In 

ajlvc  a  frii'i"!  i  nn  bo  olil:nin-<l  In  u  grout 
»nrleiy  ..f  I Irniino'iil.il  Stvloe.  aiiitnlde  for  it.'- 
^•nfntUin,  Yiiur  htuihiner  it  yirur  Jeweler 
will  au|.|  l)  you 

L.  E.  WATERMAN  COMPANY. 

I.-.7  Hmielwny.  NEW  YOHK 


ABIL1TT.    STABILITY,  I.IBERAUTT. 

ML'TDALITT. 

Do  you  realize  how  masterful  Is  the  : 
agernent,  how  great  Is  the 
how  broad  'a  the  plan  of 


THE  MUTUAL  LIFE 
COMPANY  OF  NEW 

BICBABD  A.  McCTBDT, 


The  Best  Hotels. 


On  the  let  or  January,  1901,  the  aaaets  of 
Tho  Mutual  Llf>  were  larger  by  $15,f'i4ti, 000 
than  the  net.  cash  assets  of  the  United 
8Ute»  Government, 
I15O.O0O.OUO  of  gold  reserve 

Total  cash  assets  of  the  United  States 

Government,  Jan.  I,  1901,  ,290,107,073 
•f  the  Mutual  life 


I  have  a  lk.ii.1  ,itvt|»Mitinn  to  aul-mlt 

of  iiiie.iu.iHml  in.-rit 
rmmlaiiiK  >U  |.-r  .  .  nt  .  pnynhle  aeini- 

aaatMMf 

The  r.-iiirna  CAJVMir  BK  I.KSS  snrl  I 
only  H»k  an  i|.|«>riii'iMy  i.>  .-..nvinee 
the  luve.tor  thnt  th.-v  villi  I*  more, 
fur  more,  ami  ligltimaielv  an. 
My  line  of  la.  i-  are  a\tri-im-lv  ainii-le.  and 
wimble  of  the  ea»|.--<t  ventb-.it i  -n. 

JOHN  H.  COMPTON, 

n...mx  5HI-MI  Tremont  lluiVlaaJ 
BOSTON,  MASS. 


("A"  are  oa  the  AaedcaB  siaa.  "■"  •«  u. 
Kuropeas  plan). 

Iloatoa,  alaas  Hotel  Bayaolaa.  ■ 

Chaltaaoega,  Teaa  Hotel  Stanton,  a 

<  uw.ti,.  Ill  

nnclniwU,  Oala.. 

Oea  Moines,  la  BaTory  Hoaa*.  a 

HUnaaa  City.  Me.  .Hotel  Baltimore.  A  A  ■ 

St.  Joaepa,  Ma  Hotel  Metropol* 

Indlanapotla,  lad  Tea  Dealsoa.  A 

Jarksoovllle,  Pla  84.  Jantea.  t 

Kr  OaH  Booaa.  / 

PUnklnton.  a 

Mlai 

NaaH  villa. 

New  York  Park  Aveeaa.  A.  A  ■ 

New  York  Haul  VeadeoM.  K 

New  York  The  Marlboreaa* 

Plttabarg.  Pa  Hotel  Uaeola 

Baa  Diego,  Cal  Careaade  Beach.  A  A  ■ 

Cal  Pakaea.  A.  A  ■ 

Oa  Do  Beta,  a 

Soox  OU,  la   .........  %smTTw\MOm.  A 

8t-    IxJllln,    Mat ... ..........  BMrttsWfaV    A,    A  A. 

Bt.  Paul.  Ulna  *b+r4m  a 

-Caa  C«>p«Ud«].  K 

V.  ...oa.  •••*.....•■  ■  TaTdjy     1 1  9  TJ»**  A 


Aeeets  or  ta>e  aiajtuai  life  tor  ine  pro- 

Ti»r  I  on    fill     rwalar  v-h»nlri*»r«.      I  An  I 

ptaa.      "  aa  Ok  |        ,90,  .  '"V'^I^Tbjn 


Hie  Mutual  is  the  atrongeat,  largest,  most 
progressive  Life  lusuranco  Company  in 
the  world.  Income  In  1900.  Hi0.6h2.809. 
It«  afwets  are  clenn  and  well  Invested.  It 
1  Heu.es  the  most  attractive  ami  denlr- 
able  policies.  It  has  returned  to  poller 
holders  the  enormous  sum  of  I&40,179,h09. 
There  Is  no  better  company  for  which 
competent  and  reliable  men  can  work.  It 
has  room  for  wor 
agents  may  address 

GEORGE  T.  DEXTER, 

ttaperlntendent  of  Domestic  Agencies, 
HOME  OFFICE. 


A  NEW  BOOK. 

Foreign  Exchange 

FlCt RED,  EXPLAINED,  SIUPIINB0.  ILLUSTRATED. 

A  .inir:r.  ...lum-  oonlatnlaf  ciiTrninn  uiMna  for 
every  klinl  of  foreij-n  money  ai  t 
Chan  ire. 


INVKSTOK. 

Hnei-oa.ful  western  hanker     (Caahler),  IS 
i. 'sir*  i-v|..-rlem  ••,  dealrea  alnllar  tKixlllon  In 
•...me  k<«k1  bank.  Will  Invest  **>,««.  Addreaa 
X   f?  ci 


rare  tbls  par-r. 


IN  I  HE  BY  OV»:H  1.000  LEADING  ! 

Costs  Nothing  to  See  It. 

Will  tn-  -i-nl  to  any  hanker  (cbsreva  paldlfor 

IsssjestlaSj 

Prlee.  In  Cloth.  SA.aOi  Lowthar  SIO.OO 

M.M.BR00l\S.  78 


Digiti 


:ed  by  CjOOglc 
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GROSS  EARNINGS. 


ROADS. 


Latent  Earning  RepUl.  Jly.  1  to  Latest  Dale 


Wk*. 
Sept. 


1901. 


Ala.  Ot.  South,  4thw'k 

Ann  Arbor  4thw'k 

B..  R.  A  Fitta'bg  2d  w'k 

B.  .C.R  AN'ortli'ii  l»tf'k 
Chic.  Qt.  Western  ithw  k 
Clcv.  Lor*  Wheel  4thw'k 

C.  .C.  Chi.  A  St.  L2d  w'k 
Che*.  A  Ohio  1 4th  W'k 
Canadian  Pacific:  Ithw'k 
C.  Mil.  A  St  .  ran  I  2d  w  k 
C.  A  Eaxt  Illliiol-.  Ithw'k 
Ctn.  N.  O.  A  T.P.  Id  Wk 
Central  of  Gn  Ithw'k 
Chat.  Bouthn.  2d  w'k 
Chic.  Ind.  A  Lou  4thw'k 
Col.  San.  A  Hook  Ithw  k 
Chic  Term. Trail*  Ithw'k 
Choc.  Ok.  A  Gulf  i't  Wk 
Den.  A  Rio  Oil  2d  w'k 
Del.  I  n.  Rya  4thw'k 
Dul.  So.  S.  A  All  iHtw'k 
Evans  A  Ind  id  w'k 
tan*,  A  T.  H  2d  w  k 
Ft.WthA  Rio  C.d  2d  w  k| 
O.  T.  of  Canada..  4thw'k 
Georgia  R.  R-.  ■  j3d  w'k 

Hocking  Val  2d  w'k 

Int.  A  Ot.  North  2d  w'k  I 
Iowa  Cent  2d  w'k 

Kanawha  A  Mich  ithw'k 
K.  C.  Mem  A  BirUthw'k 
K.C.  F.  S.  A  M«in  4thw'k 
K.  C.  Sou  there  2d  w'k 
Lou.Hon.ASt.  L|l«!  Wk 
LouK  A  Naah  IliliWk 
L..K.  A  St.  Loni-  id  Wk 
Minn.  A  Kt.Louia  l*tw'k 

Mo.  K.  A  T  14th  Wk 

Mexican  Cent  1 4thw'k 
Mexican  Sai  l  t  2d  w'k 
Mexican  Int  2d  w'k 


Mt*«ouri  Pacific 
Central  Hr.  M.  P 
M.J.  A  K  Cy 


2d  w'k 
2d  Wk 
2d  w'k 


M.St  1'  A  S.St.M  4tnWk 
N..  Chat.  A  St  I.  4lhw'k 
Northern  raellle  Jd  w'k 
Norfolk  A  WM*  jlthw'k 
Ohio  River.  .  .  .  .1  lxlw'k 
Pere  Mnnj  ...  4thw'k 
Peoria  A  Kast*rn  2d  w'k 
PlttH  A  Wostn  2d  w'k 
Rio  Grand  South 'ithw'k 
RloOrand  Weat  2d  Wk 
Sea.  Air  Lino  tthw'k 
Bt.  LouUSouthw  id  w'k 
Bt.L.  A  San  Fran  Ithw'k 
8.  Fo.  Pre*.  A  Ph  2d  w'k 
Southern  R'way  4tbw'k 
St.  Louis  Dlv  Ithw'k 
T.  8t.  L.  A  Weat  4th w'k 
Texas  A  Pacirtc.  4thw'k 
T.A  Ohio  Central  2d  w'k 
T.  P.  A  Wentorn  '4thw'k 
Tew  Central,  .lad  w'k 
Twin  Cy.  R.  T    2d  w'k 

Wabash  IstWk 

W.  A  Lake  Erie  2d  w  k 
Cent  Istw'k 


1900. 


10.416 
il.lin 

121.232 
13*  ICS 
1M1.7H3 

23J.542 

n  1,116 

12."i.":«j 

;•'(-.  (  M  M  I 

746,195 
131.309 
99,961 
187.125 
1.703 

112.096 
21.42'. 
41.183 

59.304 
997,000 

90,973 

55,325 
6,476 

33,498 
9.90B 
794.9171 

11316 
112.113 

65.821 

4H,  172 

93,649 
69,673 
33.250 
10,884 
11,311 
743,060 
43,0991 
59,050 
497,'WI'i 
898.199 
198.846 
69.900 
090.0110' 
si.oool 


69,789 

43,741 
113,114 
119.738 

171,189 
172.132 
322.810 
384.009 
793.30" 
713,758 
119,600 

N2.205 
211,549 
2,114 
UI0.36I 

20.9-  1 

37,139 

1 1 

229. 2<  hi 
7I,7<H» 

i9.7 1  a 

s,  15s 
39.499 
6.597 

720.917 
30.949 

101.992 
HI. 963 
10.767 
90.184 
36,96s 
21,980 

81.423 
10,196 

1597.569 

36.6 

51.4 
435.7 
344.2 
151. 


2.679 
176.612 
574.41.2 
•'•I,  ,j| 

128,164 
32,314 

990,483 
49,056 

89,  156 
16.310 

104,0110 
I02 
132,088 
•J  11.2*11 

19,078 
952,480 

43,674 

58,183 
344.399 

52,150 

26.743 
9.350 

63.311 
388.457i 

52.234 
114,000 


001, (Ml 

31,0001 

2.450 
11.8.  164  W 
511.195 

635.639 

980,319 

32.131 

219.339 
W.I0I 
77.323 
13.433 
90.400 

198.21  ■ 

108,901 
ao  l  s:i'- 

IK.SOS 
1541  987 

I".  171 

46.820 
33*1.136 

511,4711 

32,113 
6,271 

51,9H.-j 
372.0O2 

49.626 
109  356 


1901 

1800. 

57S.899 
435,1st 
794.703 

190.5m 
386.253 
701,914 

1,960,506 
675,919 
0 13,0!  i 
4,294,562 
9, 1SS.U00 

1,754,01X1 
531.431 
606,690 
3.921,414 
7,724,000 

1,4*9,100 
T  13, 107 

1,756,666 
3, 1 12 

1,191.522 
306,1100 
494.873 

1.340.300 
081.601 
1, 6 19,051 

8,820 
1,087,209 

213.291 
351.399 

1,464,400 

i,'368.6ob 

1,792,996 
42,851 
183,277 
010,281 

1,790,89(1 
40,.  99 
171.307 
435.4*8 

73,530 
632,978 

57.114 

570,336 

207,171 
249,702 
1,779,417 
1,812,676 
§143,903 

249,039 
213,835 

1,420  4iH'. 

1.451,478 

1.874,618 

7.1H6.7C5 
1,965.508 

6. 4*60,2 10 
L765.370 

4.100.771 

I   

3,412,100 

306.100 

405,200 

MONTHLY  EARNINGS 


ROADS. 


Gross  Earnings. 


Month,  1901. 


1900. 


Net  Earnings. 

1901.  19007 


Ateh.,Top.A8.Fe  Aug 

Ann  Arbor  Aug. 

Alabama  Gt  Both 1  Aug  . 
Buffalo  A  Suaq . .  June 

B.  A  Ohio  July. 

B..  R.  A  Pitt*.  July. 
BurC.  R.A  North  Sept 


Chic  A  Alton 


June. 


1.468,666 

1.303,152 
4,180,220 


300,943 

528.053 
: 12.052 

4,627,100 

2,239.641 
757, 989] 
2,9:6.119 
38,491 1 
9,020,520 
2,070,594 


317, 30C 
299.837 
22,250 
1.578,315 
3.986.801 
2.518  H.56 
1,280,880 


1,081,457 

i, 179.037 
1,008,691 


217.192 
406, 298 
138,101 

4,200.600 
2,022,109 

079.841 
2,327.008 
37,8i  8 
8,498.394 
1,920.801 


307,187 
308.715 
13.776 
1,422  -3.1 
3.88*  951 
2,308  2J-j 
1,138,910 


Chlc.lnd.ALouis  July.. 
Chic.  Ot.  West  .  July.  . 
Chic.  A  North w  July. . 
Canadian  Pac .  ...  Aug 
Chi.,  Ml  I.  A  St.  P.  Aug.. 
Chic.  R.  I.A  Pac.  July. 
Chic.  A  East  III.  Aug.. 

Che*.  A  Ohio  July 

Choc,  Ok.  AC.  .  July.. 
C.,C.,Chlc.AHt.L  Aug  . 
Cent. R.Rof N.J.  May 
Clu.N.OrLAT.P.  Juue  . 
C.  Burl.  A  Q.....  |  Aug.. 
Clev. Lor AWheel  July. . 
Central  of  Ga.  . ,  Aug  . 
Cble.TorinTraus  May  . 
Den.  A  Rio  O'd.  Aug.. 
Detroit  Southrn.  Aug 
Dul  S.  S.  A  All  July 
Erana.  A  Ind  . .  June  . 
Evans.  AT.  H. .  June 
Erie  R.  R.  Co.  July.. 
Ft.  Wth  A  D.  C  July.. 
Grand  Trunk.  . .  July  . 
Geo.  Ho.  A  Fla. . .  Aug 
Great  Northern .  May . . 

Georgia  RR  iMay. 

Hock.  Val  Aug.. 

Iowa  Ceutral.. . .  July . . 
Illinois  Central  .  Juno  . 
KCFtSct.A  Mem  June 
K  C.  MemABlr.;July 

Lou.  A  Nash  Aug. . 

L  hi.  Hen  &  81 !.  July 
Lehigh  Valley  .  Aug  . . 
Mlnn.A  Kt.  Louin  Aug  . . 
Mex.  Cent. . . .  t  Aug  . 
Mobile  A  Ohio     May  . 
Mo..  Kan.  AT.  May 
North'n  Pacific  July  . 
N.Y..OntA  West  June  . 
N.  Y.Bub.  A  WnJulv  . 
N.Y.Cent.AHd  R  Bept  . 
North'n  Central.  Aug. 
Norfolk  A  Weetn  Aug  . 
N.,  Chat.  ABU  L|8ept. . 

Ohio  River  May  . 

Peoria  A  East  .  June 

Pere  Marq   Julv  .  . 

Phil.  A  Read  Aug 
Phlla.  A  Erie..  May. 
Penii.iEastPlttai  Aug  . 
Pltt».C.C.ASt.L.  June  . 
Pitt».  A  Weste'n  June 
Rio  G'd  Southrn  Sept  . 
Rio  G'd  Wentern  May  . 
Sav.  Fla.  A  Went  July  . 
San  Fran  A  N.P.  Aug  . . 
Sea  Air  Line  ...  May 
Southern  R'way  Aug  , 
St.  L.AHan  Fran  Mav 

Hi.  Lou.  Sw  July 

8.  Fe.  Pros.  A  Pb  May 
Houthn  Pac.  ays.  May . . 
si.  Jo.  A  G'd  Iel  July 
Texas  Central  . .  July  . 
Tol.  Peo.A  Weat  June 
Tol.  A  Ohio  Cent  Aug  . 
Union  Pacillc  svs  July 
W.  A  Lake  Erie  Aug 
Wlsc.nsln  Cent  June 

Wabash  July. 

Yazoo  A  M.  Val.  July 


251.152 
156,490 
162,376 


4,941,070  4,253,840  2.069.077  l 
1.W.976     135,0471  52,771 
200,719!    172,483  59,604 
69,055;      46,382  21,615 
4,015,067  3.513.045  1.471,859  I 
553,408     475.6*0  261.889 
467,1  '.I 
690,160 

992,688 

541.049 
3.458.257 

2.637.983  1,305,632  1 
3,691.689  1.454,614'! 
2,130,496]  894,325 
459,969  236,174 
1,198,034.  517,357 
296,570,  219,288 
1.419,0111,  519,324 
1.262,185  593,181 
411,576  116,332 
4.545.718  1,341,719  | 
169.802  100,821 
197,271! 
107,601 


487,666 
757,728 
387,092' 
005,298 
3,663  231 
3,118.556 
3,964,1155 
2,596,461 
525.317 
1.345,765 
517,316 
1,729,938 
1.3 16,1  H3 
440,579 
1,979,672 
216,767 
598,038 
191.007 


526.033 
2.094 
49,846 
11.555 
<  163,008 
I97.56* 


1,052,851  1.345,195 


110,860 
255,628 
21,925 
119,009 

3.522.092 
166.145 

1.919.763 
111.240 

2,307.525 
129.455 
458.01-7 
177.170 

2.808.443 
630.61.3 
I44,37!i 

2.435  63  i 
55.512 

2.445.737 
307.717 

1.301,221 
5ii2,8ii(l 

1.251.998 

9,106,176 
5"J3.o7o 
231,9.81 

6,686.671 
692,936 

2,775.118 
025.053 
123  2ol 
221.793 
770.314 

2.594.250 
589.394 

8,388,161 

1, 644. Hsu 
408.212 
17.463 
486,658 
629,580 
|ih;,712 
939.431 

3.053.975 
804.667 
507.8551 
92.756 

7,142.130 
135,335 
40,31 1 
88.918 
265,629 

1,552,340 
341,190 
521,190 

1,552,340 
410,305 


93.921 
214.128 
24,607 
114.887 
3.215.007  1 


150,487 
64.650 
434,952 
35,310 
1 10,209 
5.590 
19,080 
.152, i67 


145.033  37,002 
1,760.8841  639,919 
95,047  35,436 
2,299,059   


253,036 
101,315 
159.409 

,054,475 
,253,169 
630,829 
178,570 
515.601 
104.919 
388.601 
521,792 
105.914 
.089.257 

22.499 
128,531 

59.488 
404,363 

18.731 

93.432 
4.648 

53,653 
940,910 

36,830 
573,318 

25.522 

17,126 
157.181 
18.352 
418.712 
117.724 
31,600 
723,238 
17,690 
501.856 
H81.314 
203,280 


118,167  17.405 

393.399  182,3.17 

103.950  37,0511 

2,771.759  827,467 

432,409  3H.OB4 

126,048  33,982 
2.190,795  743,180 
55,393  17,319 
2,313,918  520,626 

246.388  139,661 
1.290.I29  230,496 

47I.ODO  |, 

851.690  205.245  194.6*18 
2.612.507  1,513,137  1,150.867 

425.278 

185.814 
5.871.818 

073,030  210,570  229,776 
2,680.476  1,167,591  1,046,796 

624.878   

122.814      39,350  38,406 

201.188      48,199  43,169 

670.087  185,827  132,779 
2.507.540  1,019,270  999.415 

552.540  265,308  230.543 
7. 101.901  3, 108.H5O  2.832.355 


155,904  116.819 
126,181  76.77C 


1,466.385 
408.626 
16,70'! 
308,050 
600,271 
HXI.947 
770,271 

2.850,841 
665.002' 
467.835 
82,033 


162,425 
187,950 


359,861 
277,429 


161,075 
184,478 

48,189 
250,478 
940,460 
351,815 
111,648 

50,919 


5,452.858  2,233, 85G 


109. 106' 
28.567] 
92,Q86| 
225,442 
1.350,105 
207.158 
505.403 
1,350.105 
316.711 


52,491 
6.769 

19,534 

73,411 
423.061 

97.108 
201.725 
123.061 

01.172 


12U.115 
174.3*6 

45.301 
107.024 
886,317 
283,496 
161.122 

41.591 
1.327,667 

35.233 
5,066 

18,483 

59,171 
350,709 
105,727 
200,140 
350.709 

50,182 


t Mexican  Currency. 


Deficit. 
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91*    91  VI*  (his  *■*    SIS    91',  90,  91  *  MM    91',  *•  91  SI    |  o4M  SIM 

1SS  IN*  IS     i  IHS     IS',     I*  ITS  ....  I  18  IT*  18*  18*1  I3.S  10* 

MM    7.0  4H-,  |H*I    [  i  IBS  Us  51',  SO  87*  52 

29      39    •  3V  21    '   1  'J* S  2S*  ....  :    A",  29  12  24* 

'*>*-  20*  20*  20',  11  SO'.  *.*  20  2u\  20  MM  ,9V  21*  30'.  IS*  !0* 
  4!  10    j  41      41       40  40',  40  *  40      40*  40  |!  41*  !!»  13 


•Including  1%  extra  dltMond. 
•einc.ludlng  2*  eura  dividend 


Total  Hharoo  Sold  4*9.3 1 1 

•Including  M  of  1M •ztradlrtdend 


1.O11.1O0      :ai.>-90      4H.U06  971. 1*1      SII.UII      l.'AU.lsJ    21. '-SI. 19  0 

IIAlso  1*'  Jan  1  1903         aXew  Oo  l",  Jan  1  lvi'l 


BAILBOiD  STOCKS.  Jifo 

Al banr  4  S u s  . . ...   100,  2«5 

ttlat^ACharioao  ivirLibo  }^  ui** 

Boooh  Orook    fa>  1181 

BooUm  Air  Une  prof..  —  — 10*1',, 

Bur.  Cslnrliap  A  Northu.  ■•    1  1*1 

Suffalo.Ib.  Ii.  vtor  A  l'ltLs....} }J  1H!\ 

□  fT  it'      A  1'ittn  prof   14"  . 

itHta)  Tract  I- .ti  (V   \rt,  1,a 

ilo  A  E»si  III  prof  I0"  '40 

.Jilc  Hur  A*J  .-erU   1«7  I 

Ohlcairo  C..ns..l  Trnc-lion  100  ays 

SiJaif.1.  Cumti  T  ra  Jt  ">ri  •  ■  ■■■  Via  I  1H* 
uV  do  prwrioo  ilo 

Ohio  A  S "i-t h we-t  prof   1«»>  2:ii*V 

n*n  l-.r  A  Whclpraf  ...    Hat  7m 

IT.T.hjitidAPlttaturB   50  lrfti 


which  aro  partlallv 


12  011  OoloKA  I  prof 

lli.l  ColoMiaUtid  

IHH       .to  to    pr«r  1 

lOltM  Donvor  A  RliXimi.le  right*..  • 
II  Wt  ,     do  do  prof  eerta 

HO  Hrv.  M.ilnosA  Fort  J> -Ign  ptdlOO 

120  ''Detroit  Cr.lt.  Ity  

120     £iirlH.i  Avenue...   

I  0     Oan.  A  Tit  prof    BO 

11  0  ,  Fort  Worth  A  Hi»Omnd<>.  ltxi 
7  01   Fort  Worth  A  Denver  CUT  uttsl 

4  00  Oreat  Northern  pref  rlghta  

^reeti  Bar  A  Western  It8) 

(11  font  loasosl  inos  1*8), 

{iiiiiiwhn  A  Mi-'higan   1«M> 

laoltuk  A  W.-st.-ni  1IJU 

Klngslou  A  IVuibroko   50 

do  do      lat  prwf..&0 


1  '  I 

1001 
HOl 
11  01 
1  1  "1 
8  01 


13o 
11S 
38 

8HS 

3,0.-. 
84 

2» 

T.i 

K* 

1*  Oil 

33 
32 
U 
50 


Date 
11  01 

.1  HI 

ii  oo 

5  Dl 

7  01 

4  01 
11  til 
.'till 

I  I  -U 

3  Si 

II  01 

r.m 

4  01 

3  111 
12  01 

1  181 
8-Ot 
301 


HAILHOAjU  H-fOOKH 


•  ii"' 

:J«5J 

1)8) 


lookuk  A  Doa  Molnos  100 

Jo  prof  1(8) 

Lake  Khore  A  MU-h  Bo  . 

ulchigan  Otilntl  

Matihaltnn  Ikach-  . 

Milw  Kr  A  Light  pr  loo, 

Mot'ile  A  i>hi'>  certa  

tf'irrl'  A  Kosex     60 

Sashvllle  Clint  A  Ht  I»ul»  -•  1(81 

•Jew  York  A  llurlctn   5o 

S  Y  Lack  A  W.-.iorn  loo 

V  -'folk  A  Southern  loo 

N  Y  Chle  A  St  I,  1st  prof   -  UK) 

NY  N  II  A  HaHford  loo 

Oregon  It  It  A  Nav.   

I      do  prof   i 

-mahaASt  LouU.   100 


B 

12  0 
120 
50 
I)  0] 
11  01 
11  01 
4  01 
3  0) 

11  W 

1001 

12  01 
11  ftp. 
10X1 

1U  Ml 


Digitized  by  Google 
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KAI1.HOA1)  STOCKS 

  Bale 

Paelflo  Coa*t  l«t  prat  1"<>  H"  > 

do  2d  pld  I'M  Ht'S 

PanriaKKrlithta    In 

do      rvta   I  »•• 

P«-r*M».r.iui-tu-    lo"  KI 

")tirt-t  .WW  X! 

Ill*  M-a-pl  A  Yvtig               So  1.17 

mania.  •  ■  -   1*5 

i  Ft  WAtTil.ti4fo  loo  ItKI 

lOranile  Wwtern  It  Ml  XI 

lioOranoV  Wfittfrn  pn-f  1<HI  Iixi  ! 

jcir  Watfrtuwn  A              l<»>  liTS 

Henrjafl.i.  r  A  snnit,  tea   Raj  Jlj 

Louia  A  s»n  KrantHaoo  rt»  •  s 

Birth  Avenue..  ••   !<»>  200 

ToIihIo.  Peoria  A  W.-t.m     -l'«>  |>i 

Twin  Ctt»  H  T  Co  i-r.-f          i<hi  i;.;i  , 

Te*a«  Central                         !•«>  H 

Fexaa  Central  pref    U«J  4»i 

Jnln-n  Pav-ill--  ItikjM-   1 

JnSted  N  .1  HI:  .V  >  an  il  27H 

Jtlou  A  Waft*  Hiv  r    |tsn 

feat  Chi  cajco  Str>—t  Hy  l'«t  1241 

(Tarren  ll»iip«nl                   .'ai  174 
IIHCKI.l.ANKOts  STOCKS. 

n-  Ktire-          •               100  1141 

i  Air  Hmk.'  ritflit*      .  .  .  n 

i  Anneul  Ch-m                 loo  24 

i  Aurti-ul  Cliem  i  tef     ...  !•«<  HI 

i  Beet  Su»ar    Ion  2»l 

do          prof  1""  TH 

lDl'"(lon  Oil  pr.-f  l'«>  H.'.S 

Am  Spirit*                           1'  m  2 '. 

do         pr*f  1  14 

An,     T<;b  Ml     l.'l'!  V 

*lc3nm'«VVlir  Astk  y.l»   I'm  l.'-'s 

_  rtopref  loo  Urn 

Continental  T'lhwn  '-to   mi'. 

Hawaiian  Sugar  100  103 

HTB.CIan.i,  .-.in    l.Hl 

do     l*t  prof  

do      2d  pref   |t»l 

H.  .me.t«ke  Mlnli.«Co  ItHi  it". 

Inlfrnat  Sih.-r  iff  4-:  . 

Infckertawkerii-eColChH   lm  W  . 

.    do  pref  li«i  f>7 

Laclede  lia*. if  St  L    1"H  1 14 

rtopfd     I'm  l«H 

Menretittialar  l.intitvi-e   l'«i  1.5'i 

jall-mii  l.i>.»e.-.|o.|    :i'. 

' '  York  Air  llrnko  nulita  ...  •■•  , 

t  Mutual  Oaa  ,1'»>  2HA 

iloAImtGaa  Inn  24 

atari,  i  Sliver  Mining  Co  loo  To 

n.a.lepti.a  Co                     ''it  tiki 

Lot-Hlanl  Co  pref   Iihi  |n 

■kkaiher  Mining  Co  loo  .'1H 

doprol.   lim  :i  , 

■Over Bullion  cvrtin  -ut.-   r,i 

Union  Ferry    lim  r.» 

Ta  Car  Cham  Co    tin', 

donn-r   I  . 

Well*  Far^iExpraae  100  lim 

WMUfl  (MM   IIH  I 

TELEOKAI  H  ,»  TEl.EmOKE 

aericari  Dial  Tele.mipli  li»i  :tn>, 

orlran  Ti-I  A  Cable  Co  li»i  !>!< 

iimerelal  Cnl. !.•('.. .  ..        1i«i  Wl 

"If  TVI  A  Telephone  Co....  lim  li«> 

.  "ad  AHt'>rk  Tel                   1O0  I***',! 

I.  J.  AS.  Y  Tel.  171 
uthartiAAtlTfl   Im 

COA1.  A  I  HON  COMPANIES 

American  C**ai.    •    ■    ...  ..    25  imii 

Qtntrml  Coal  A  C.kc  Co.       .H«i  oo\ 

Oblo  Goal  A  Iroii  Develop  C.i  1 « t.  >  l\ 

dopM  ion  \ 

Con  C.«l   V>  111 

Marrlati.H '.a!  <  ,  pr..f  lim  75 

Krw  (Vnlrnl  C^ml  C.                y»i  411 

Park  *tt*\  Co  |*of   Ilo 

lcwi»-Sh.-fr.  Sti-.->  A  In.n  C,    1i  1 


POBKIGM  HONEY. 

Verified  \>y  Handf  A  Hannan.  S3  N'iiamiu  Sireet 
N«-w  York. 

GOLD 

Tfrtorta  s..»»r<-lifn»   t.M  0  4.«» 

Twenti  Mark' 

Twenty  PfWHI*   S-M  <9   l  » 

MMUlMl  1»..ulil.-ifi«   IS  .»  fa  l«.i» 

M-  vl  an  an-l       ,*iu  IttWMOtMl  in  M  lit  IH.iIa 

f|*ni-ii  iu>  U-al»   «.*»  0  .... 

HMUlSa  »  I-"— 'a-   4.t*  0  t.M 

H-  Cai.  l  lu  Ouil.l.  r.   :|.W>  0  t.uu 

T»>-my  ,Mi-«i.»o|   I*. mi  0  IV  <*> 

riii..  iluM  Itaix   Par  u  \ 


KILTER 

Trad*  IK. liar*   M  & 

Am.  auh.  •  ..in.  muiliai~l.  i«-r  u*.  *»  0 
M.-ii. «i.  Ik.nar».  i-ilf.  1  


Til 


poniTian  Si  .if-  immlnai   "  ,13 

spalll-h  !•     -if.   4J   0  .... 

Pita  Fram--   M  P 

I'ru— lan  Tlialcrs   CT   0  tt 

Maik-   *1  «0   0  J>.W 

Kncil-h  MlTfr  per  louii.l   4.«i  lit  4  as 

,1  ai.aila  -ilifr   Ir7   li  l<M 

Fine  sow  Kara   ».'•',»  H 


FollEIGS  BANK  NOTES 

Hank  of  Eni:'.aii<1  N..tf»                          W  I  •» 

ltfl.  li-  Mark-  Ni.te»                           ii'.iS'  l*H 

Itu—ian  ItaMiw  italea  m.mlual.      SI    0  Jl  s 

laakrHM  <laW»»  N«.tf»                     *»-.0  M>% 

Hi-llaml  Ouil.lf  r- N..t<ia                    *f-,0  4u 

Preni'a  Uank  N-lea  l».so  (a  WM 

fWf.ln.li   Hanl-li  KfHiore                   W.ta  tt 

rai.ada  Hank  Xataa   Nl 

Ura<iiiuu  Mllreta  15  O  .... 


Weekty  Returns 

Date.  I«e.na. 

PfC.  li   T92.7<UI.000 

l»fC.  S3  7S7,i»M».7tXI 

l>.f.  •.-.1   7VaJ.457.J0O 

Jfin.  fi.  1IM1   HtB.w-5i.nuo 

JiU.    12   HOH.i0'i.4OO 

Jan.  Id   s.'U.S7^.400 

Jnn.  'M   Ml  W7.3<«> 

Frb.   a   87i.»»i. a» 

Ffh,    9   8li.".,Ji«l.4i») 

Fi-h.  irt  uu.nn.oui) 

Ffh.  -£S  OH  Hon  t»  10 

Mar.    2  B14.2O0.4O0 

Mar.    B  B18,7(«i.ilOO 

Mar.  18   914.81i.7O0 

Mar.  23  910.771t.lW 

Mar.   Wl  II  HI.  SSI  i.  IK  a) 

April    0  I*»4. 440.61a) 

Apr!!  IS   H-m.'.l.Ml.OOO 

April  20.   HJCJ.OW7.Aon 

April  27  Jw4.444.lak) 

May     4   »«.4.V>,4nO 

May    11   Hti7.7Kl.OiiO 

Mnr    IH  H7A.M2,l<m 

Mar    25   H.".«  H71.'  i«A 

June     1   HOH.314.7on 

J.ine    B   H'i7..-.tri.liin 

June  15   Bnn.mfl.non 

June  22  la C 755. 300 

June  20   H»>2.3«1.3<Tn 

Jnlr    6   Roo.4tWl.onn 

J'llr   IS    HI-A.4A%  P«1 

Jnlr   20   H:.r;  1'iH  .vm 

Julr   27  MT.ft53.4tn 

Auif.     X   87"».Viflnnn 

Ant.    10   HM.455 .000 

A'».    17..   RH4.ain.3O0 

Anft   24   RH7 X17.400 

A oc.  SI  Rfi5.tHr.flon 

Sfpt.     7   HH.V145.H0O 

S.-pr,  14  H72  20«.1fl0 

Hi  p|.  21   M5.0IH  200 

«fpl.  »   Rtr7.flnri.7n0 

Oft.     3   R73.55H.2nO 

Ort.  12   R7nnm.7oo 

Oft.  tf>  H74. 030,200 

rift  art  RH4  5*tti  7nn 

Not.    2   •*! .022.900 

Nnr.    0   pWkttm.MM 

Not    t«   HR2.507  400 

N'nr.  23   aoo.iaw.oiai 

N..r    3o   R7rt.IOO.2iai 

Hff     T  HH1.552.llin 

l»i-f   14  H7n.37.-t:»n 


New  York  City  Banks  to  Dec.  14.  1901. 


I  >.-!...«  1 1  » 

842.008.100 
839.»H.400 
H54 .180  200 
87D  MOO.ltW 
KKj  130.200 
V21.IH7  200 
937.423.i/» 

wt.i  <htj»*> 

BU4.5H3.1MHI 

LOii.xaMioo 

1.000. 1HH.  BOO 
1.012,514.000 
1.01I.B2H.51H 

i.'"»;.ik.-.,i>«i 

1, on,  458,300 

l.'HI4.2NS.2<H) 
1«H5.7Hl.SOfl 
1HEI.2Ki.XO 
lMJ7.201.2tn 
B70.7Wo.5tn 
(173.111.004 
BT7,4tn.!«W 
B51. 1(20. 7m 
!>41.11«.ia»t 
HV2  -  '.in 
P72.11H.Hi»l 
PH4.im.3'«l 

Hro.H4i.2in 
n7i  .ina  noli 

P05.2H.5.  Hn 
947.S04.100 

n3o.i4s.nn 

042ri3H.5m 
055.012  2oil 
no;,  ski  mi 
PB4.02B.2nO 
ooH,  i  io  inn 
OOH  .121  ran 
n47.on2.inn 

031.433  OOO 
03O  Sill  000 
WW.  452  3<n 
ui~  r.53.inn 
042  WW  om 
045.114.100 
054  4'M5  J00 
tr.t  mr.1  mi 
050.410  ino 
04rt.oH4.3m 

nT2.fi57.5on 

Op.  i'.i'.-  MNi 

03S.1WH  ino 

1crt.i5H.-u. i 


Specie. 
lS7.tB6.3nO 
1511  041.000 
101.71W.700 

I6a.827.no 
17S,157.5t_» 

184  iir.2.8in 

lBl.710.2in 
RI2  .H-J3  000 
1U&.H4MJ.4O0 
IBS.213  400 
IB2,0r.3.3lH> 

U«s.lt48.r«io 
191, 184. 100 
180.428.100 

IHH.  VH8.Sin 
1«B  570.  H00 
lH2.HOO.5tn 
1HO.842.100 
lH5.RH4.2m 
1R7. 157.800 
182.302.700 
17B.7rtn.T0O 
170  kvi  inn 

i  Ro.ia'.-.am 
tRiliooiim 

170  iCH  7tn 
177.15V  4m 
173  2  hi'.  "*n 

172  rtii  oon 
litn  Rtvi.inn 
172.132.7m 
177.  mi  Hm 
17R  021  am 
inn  5i*  Ton 

1«3  0O5.5m 

IHI.  711  ion 
1*2  028.  non 
17ft  701  nm 
17n.i35  im 

187.055  7m 

175.41^1  nm 
1TH.03rt.4m 
w  351  nm 
1R2.501  oral 
1st  '.it  -inn 
1 02  'M"  w  «) 
1TR  4irt  7m 
177  KW  am 
17rt  5-ii  lOti 
177.173  Sm 

i7n.iao.sm 

100  CTO  TOO 
I04.45H.M8 


Leirala. 
5B.X17.100 
00.1S7.100 
03  V53  ,vn 
fi7.UfiO.800 
7ii.574.tXHI 
T'l  ikMi.txn 
7S.44.VCno 
74.49.1.200 
7S.12O.700 
72.471.sm 

Tsmn.im 

73.800,100 
72.r«.S00 
72.120.1HT0 
71.808.700 
72,370.Sin 
8H.402.Hin 
011.81 8, 4m 
71.008,200 
72, 200.t»  n 
71,953.900 
72.730.500 
74.31 7.5m 
7fl.5«1 .000 
78.182.01^1 

77.341. rm 
77.n77.3no 
To,02.V.vn 
TB.niH.inn 
78  «ftH.7m 
77  305  2m 
70.319.000 
70  042  nm 
HO.  507. 7m 
70.20a.7m 
TT.HrtR.im 
77  25H  om 
77]  1 5n.nm 
73.700.Hm 
72,nis  im 
Tn  R4a.om 
Ti.  400.7m 
Tl  003.7m 
70  5tn  vn 
o*t  hivj  4m 

70  3'M  400 
71.534.7m 
OH  O-,-,  MV1 
T0.rn.V40n 
70.54O.Hin 

72  305  2tai 
7l.«l«5iin 
71. 7s.-..  Hon 


Eif.  Bea. 
8.923.870 
9  497.000 
11.323.900 
14.130.078 
22. 300.080 
27.-tl.004 
30  7BB.4A8 
.'4.S38.828 
20.802  823 
12.&52.438 
14.M8.8TS 
14.801.109 
10.TtT.ITt 

10.002.000 

10,272,416 
T,  970.808 
8.81T.9TI 
T.088.SH 

14  022.108 
18.7311.778 
10,080.100 

8.1 27, 478 
13.2oti.028 
21.2HR.n78 
21 .253  080 
19.941.300 
8.782.128 
8.811.350 

r  4H4  am 

3.211,523 
12,Hm,T73 
21.020  3(8 
2S.12S.5T5 
22.1ft-.  350 
20  052  030 
18.421  om 
1R.14H  128 
11  BIO  538 
8.015.  R50 
T.1 10  550 
13  «54  228 
1ft.2'«n28 
15.5m.n28 
1T.4H3.1TS 

15  4«3.TT5 
14T13  1TB 
in  4H2  nm 

H.OHO  020 

in.im.H2« 
11  1  mi  oaa 

13414.5T8 

8.SO7.07B 

6.433.028 


.  13. 1001, 


COTTON    In  Haifa 
World'*  Visible. 

HM  I  1.8V  194 
MS  I     J..V4  1»4 


ITi'tat  t'triort* 

1.991 

1  aim.«Tg 


Not 
l.ec  I 


WBK  IT  In  I  nallfU 

I  n.  H.  Vlalble 
1*81  I  I'.iwaw 
1800     r.l  IV4  mi 

Ct)H!<  In  buahfliT 

I     V.   H.    Via  It,  |«. 

lam       .  1,  ... 

1H»  I  IH1.MC 


tTttal  F.jtH.tia 

HI  -»a  II? 

ITi.tai  Fiporta. 


wi,-.,t 


OATH  in  t,u*hfl* 
I  T.  R  Vlainie 
1*01  4II'i»> 

1*00  I   10  hts  uuii  

FLiif'M  In  lil, la 

I  ITnutl  E«|«irta 
1»D1      1  f\4  <W8 

1100  I  ,u. 


•a  Tal 

T4  t*i.48l 


I 


•Itf-ftpl* 

11.48.1  CVT 
SO  J ».4« 


hi.it 

|D»«V 
1  May 

I  1 1>  - 

I  Wlifa'   I  M  ir 

1  (""• 
1    Cnrn  IVar 

'    taita    1 1' -- 

i«  ay 

P"rk  IJan 

 (^May 

Lard  (Jan 
i  Mar 
Hit.*    I  Jan 
(May 


H.OO 
a  11. 


■2\ 

a  1 
fi'a 


H.llt 

a  «> 
H.ill 


8.21 

a. -a 
a  > 


HIV 
AM, 
«■>!, 


a.ia  a .14 
H.I  1  8.U 
».  17 1  a.-44 

H4S  *1\ 
a- 

aJSl  k»,' 


wad, 

Dff  It. 


l.l«  8  X1 

a  il-,  H.Jtl 

tdj  ».  J4 

»4I<1  Hai 

Ml*,  an, 

-i',  us 


a.tm 
8.1H 


Trior*,  tar 
P4M  '  » 


»'M.lar 

D8C  1  [ 


•  I  'If 


!?3  Z  -  I?? 

la.Hj  ta.t'Ji  |.i.'>. 
IT.  rj  l-.iM.it.*! 


».a*  ».*1  8.81 
a. 41.  «.« 

a.ti    a.Hn  a.Tl 


♦Hiof- Pr-TO....  Jan  l-t.   t-lu : •  *-pt  l«t    in>     t-inf  t*epi  lat .  lmil7 


4*H| 

t.       K  . 

16  T0,I7  iai 

I  7  In  IT  I j 

9.7**  It  'ai 
»,-ii  In  ikl 

a  .u  a  .  40 
».«i|  *. 74 


84 

«• '« 
11 


Hi. an  pt. 77 
lt.VtilT.11 

ll.aO  9.8T 
».»! 

-   '••  H.8J 

H.8J  a.«7 


"ii- 
a.ial 
a.iaj 

«4 

as  % 
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T4s 
Hl-l 
«' 
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«■■» 

88 

14 

l'.'v.  Ml 

la.irtili.iu 

-.77 

a.ao 

8.4V  7.81 
».*'  8.78 


Hon 

7  Hi 
T.S4 


Tl  H 

7  ■  , 
711), 
*4  . 

87J< 


«.» 
a.ta 
a.W 

*>S 
•AH 
IW«. 
71 S 


H  14 

8.11 
9.11 

H4'« 


Manrf  for 

!).-■  t»n 
P>  Tlh 


St 
UN  tv, 

U.4S  Ifi'r: 

16. -7  la.-j 

8.77  ».MT 

».« 
7  11  I  to 

«  00  8. FT 


7» 
MS 

•  !>. 

41 

18.84 
1«.*7 
a  tfei 

8.74 
8.87 
«  VI 


.  ii- 

H.10 
a. II 

-» 

a:,.. 

1JS 

7.S' 

Ta», 

ai>«. 

8814 

«»« 

4S 

Wi 

14. 7  J 

II  1 
p.-fl 
»>7 
8.88 
»."« 


•00. 


Ka<  .-  r.ir 

T>v  -IJO 


7.  M 

T.M1 
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88*3 
lim, 
am. 

If.', 

«IV 

441, 

41 

18 

IS.U7 
15.43 

8.  «7 
-.ran 

7.w; 
7.43, 


lO.tlT 
I0.1A 

H.  BT 

I.  78 

»K 

«:li,' 
4V, 
VI 

71*. 
T»., 

a* 
il-, 
» 
.  1 

11.41 

7  83 
7.17 
ft  40 

«.J7 


»-<•) 

4.(0 
71V- 
77  s 
43 
44 

«»s 

TIS 
■84, 


II  «u 
10.71 
II  70 
8.k8 
«  14 
.,  13 
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UNLISTED  AND  CURB  SECURITIES,  NEW  YORK. 


«tn  or  btoct. 


Aberdeen C>  •  i  -per  Co  

Acker.  M Trail  and  Gondii. 
American  1'iinproHd  Air 
American  Hank  Note  On. . 
American  Book  Company 


i  Oraphophohe 
i  Oraphopbone  prof 

i  Ginning  Co  , 

i  Hide  ft  Leather... 

<lo  pre? 

I  Thread  Co  pfd  stock  

IB  Typefounders'  

American  (Wiring  Machine.  ... 

American  Btrawboard   

American  Screw 

American  Wringer  com  ..  .   

American  Wringer  prat  

American  Beet  sugar  

Anthracite  Coal  

A|««-  he  Conrc  

Brookly  u  perry  stock  

Brooklyn  Kerry  ft*.  

Brooklyn  W  A  W  prefB  

Brooklyn  W.  A  W.  cum  

Barney  ft  8mli h  Oar  crnn  

Barney  A  BmlUi  Car  prat  

Beruey  A  Bra  I  In  Car  as  

Bell  Telephone  of  Buffalo  

B'klyn  Bath  ft  W  End  sr.  A  

B'klyn  Bath  ft  W  End  sr.  B  

British  Columbia  Copper    .  .  . 

British  Richc-iuer  Bonds  

California  Copper  

Carter  Cruma  *  per  cent,  pf  

Oast  Iron  pipe  com  

do  pref  

Celluloid  Co  

Central  Fireworks  Co.,  com  

Can.  Fireworks  Co.,  pfd.  7  perct.... 
Central  and  B..  American  Tel..  .. 
Ohateaugar  Ore  and  ImhllU... 
Chee  and  Ohio  Oraln  Elev.  Ino  ... 

Ones,  and  Ohio  Oraln  Be*.  to  

Che.  and  Pot.  Tel.  stock  

0h~  and  pot  TeL  la  

Commercial  Union  Tel  

Con  oil  of  Cal   

er  Tire  com  

pref   

1  Car  Heating  

>  Snip  and  lag.  Bid*  

I  Fire  Works' coav"!'.'.' 

I  Fire  Works  pfd  

Match  .   

 i  Kodak  Oo  

Electric  Vehicle  

Electric  Vehicle  pref    

Electro  Pneumatic  Trenail  Co  

Emr.lre  steel  com  

do  pref  

Oornaui  Mfg.  Oo.  com  

Oorliam  Mfg.  Oo.  pre*   

tteneral  Chemical  com.  

General  <'hemlcal  prof  

Backeiieark  Meadows  

sleeker  Jones-Jewell  Mill  bonds  is 

■erring  Hall-Marvin  com  

Bering*  Hall-Marvtn  pref  

■on  ken  Land  and  Imp.  4e  

■u<l*i>u  Elver Telephone  

■evaua  Oommerrlal  

Bavane  Commercial  pref  

Interuatlnnal  Navigation  

Iron  steam  i«  .»t.  

Iron  Steamboat  to    

1.  B.  Bleteon  com    

J.  B.  Stetson,  pf  

Journeay  ft  Buiufaam  oon  

Journeay  ft  Burnham  pref  

Lonilard  pf  

Lansu.n  Monotype  

Madison  Square  Oarden  Block.... 
Ma  lison  Square  Oarden  ad  to..  .. 
Mechanical  Bubber  pref   

S«tAnrr^W.r?::::::: 


MM  Con.tructlon  ptH. 

■  ICO   aPfin,    Oftr  lAt  to.  •»»••*>•  a«  ,  .aa  »  . 

urW&tOa  

.— 1  Carbon  com  

Rational  i  Arbon  prat  , 

Rational  Knem'g  ft  stamp-g  com 

Hatlonal  rnam'g  ft  sip-g  pfd  

Hatlonal  --uitar  prof  

Rational  Wall  "»j-r  deb  slock... 

B.  T.  ft  b.  J.  Ferry  Block.   

B.  T.  ft  X,  J.  Per:  j  1st  to  

1.  T.  Loan  ft  Imp.  

B.  T.  Biscuit  bonds,  to   

Hew  England  Telephone  ..... 

Hew  Jersey  Tine  and  Iron  

B.  T.  ft  N  J.  Telephone  to   

I  File  Co  .......  •  .«•■»*.. 

..•*•••.., 


Bid 

AaK'O 

is 

100 

'JO 

■ 

10 

67 

190 

HO 

It  , 

37  , 

ft**. 

HJ 

HA  , 

S| 

M 

Nj 

loo 

so 

M 

IW 

luo 

.•i) 

12 

••>• 

|U 

»> 

Jl 

t  >, 

4«, 

si 

Ms 

ISO 

UN 

20 

aao1. 

a . . 

lue 

in 

117 

IJS 

« 

as 

74 

*» 

31  \ 

Wit 

ao 

at 

H6 

1» 

10 

1&" 

as 

lis 

laa  M 

113 

117 

110 

as 

M 

99 

10 

tok. 

09 

!r>\ 

KiS 

AS 

c 

S() 

8a 

101  k. 

HMM 

.11 

7A 

AS 

70 

107 

1  h> 

Mi 

SO 

u 

IT 

TO 

to 

CO 

aft 

IOI 

101 

111) 

Tt 

NO 

4 

$ 

SO 

VI 

AS 

AU 

70 

74 

100 

415 

10 

SS 

AS 

SO 

I45<» 

|4» 

iSS 

It 

3'. 

»s 

»-* 

**• 

>V 

1  k, 

,  ' 

43 

110 

1  JO 

'.WW 

60 

at 

loo  i. 

101 

mi, 

11' 

HO 

SO 

a 

so 

4'. 

IW 

110 

113 

13 

14 

41 

106 

1 

as 

Aft 

So 

:ao 

ISO 

1:0 

110 

4 

10 

si 

AS 

I'JO 

134 

70 

HO 

10 

SO 

76 

11-0 

|«2 

100 

110 

I 

7^» 

114 

11*4 

100 

"is  ' 

it 

tt" 

7» 

Bl 

»s 

30 

•a 

100 

I'll 

"0 

Ml 

10ft  s 

'iot" 

70 

76 

113, 

116 

1*0 

134 

1st) 

140 

110 

Nam*  or  Brock. 


Old  Dominion  s  8  

Otis  Elevator  common, 
Otis  Elevator  prat   . . 

lltta.  Bees.  A  I.  K 


Pneumatic  OtiD  Oarrtaga. , 

Piatt  ft  "hlinernom  , 

Pratt  a  Wbltnej  prat 

Penn.Bait  Mfg   

Penn*  Water  Dim. 

rTo,-tor  ft  Gamble  pref  

Pittsburg  riate  Glass  

Planters  Compress  Co  

l  lrniouth  t  opper  

Ucte.it  Mining  Co.  bonds  

U.  I.  Perkins  Horee  Bhoe   

B.  I  Perkins  Horee  Bhoe  pf  

Kovul  Baking  Powder  pfd  

Safety  Car  Heat  g  ft  Ugbrg. .... 

sejiiKianl  Air  I. luo  

do        do  prat  

do         do       1st  le  1WO... 

Schwartaehlld  ft  Soliberger  

BImmons  Hardware  com  

Blmmons  Hardware  pfd  

Hlnger  Man'f'g  Co  

Bloas  Iron  ft  Steel  Ktto  

Bloas  I  ron  ft  Hteel  andto  

Southern  Cotton  Oil  

Standard  oil  

standard  Coupler  com  

Standard  Coupler  pref  

Standard  Underground  Cable. . . . 

storage  Power  (par  tso)   

B.  I.  Bapld  Transit  1st  to  

H  I,  Rapid  Transit  id  

BwlftftOo.  ...     

1  Swlfl  ft  On.  1st  to   

Susquehanna  Oia]  to  

Tennessee  Copper  

Tenth  and  Twentjr  thtrd  St.  *"» 

Tenth  ft  »d  St.  Ferry  1st  la.  

Texas  and  Pacific  Coal.. . . 
Texas  and  Pacific  Coal  to  1908 
Termlnal  Warehouse  stock 
Terminal  Warehouse  1st  to.". ... 
Terminal 

Trenton 

rrenn.n 

Trow  Directory  pf 

I  nlon  Copper  

Cnlon  Ferry  sUi^k. ............. , .. 

Union  Ferry  1st  6s  

Cnlon  Switch  Blgnal  com  ... 

Union  Switch  an.]  Blgnal  pref  '. 

I'm. .n  Typewriter  com  

Cnlon  Typewriter  1st  pref  

Union  Tyiiewrller  3d  pf  

United  Dec.  Light  and  Power  pf.. 
United  Elec.  Light  and  Power  bds. 

United  BtateeOlaw  com  

United  States  Olaaa  pref  

U  8  Knvetopo  Co    .... 

t"  B  Envelope  pre!   "... 

V   B  EBMtoM  OB  to  

U.  s.  Reduction  A  IteOnlng  com  . . 

do  do  pref 

Virginia  Iron  Coal  ft  Coke  stock.il 
Virginia  Iron  Ooal  ftCoko  1st  Ss  1»4W 

Weetlnrhotise  Ale  br'tge 

While  Knob  Copier  


Bib 

AJDTD 

118 

|j.'. 

ta 

30 

ta 

04 

set. 

jT 

30 

rjcta 

10 

16 

H6 

00 

111 

130 

lb 

13 

300 

310 

160 

left 

13 

16 

>*« 

74 

MO 

40 

ioi 

103 

133 

:  .i 

a*'. 

»\ 

*'>*• 

SO  l, 

US', 

13 

46 

170 

134 

146 

3:  is 

34ft 

104 

TT 

sa 

"•»" 

BM 

tut: 

30 

ta 

111 

13ft 

INO 

190 

•J 

9H' 

ION 

07 

100 

♦10J 

no 

ioi  s 

lua 

113 

III 

11 

11  ■ 

70 

00 

100 

70 

74  ' 

107 

90 

"«7" 

4k 

IIJ 

r. 

J 

61 

43 

66 

•  H 

•S 

43 

97  '  ■ 

|« 

140 

ISO 

17» 

180 

44 

AH 

119 

134 

lis 

11" 

14 

IT 

TO 

Tl 

Sft 

40 

140 

ISO 

40 

04 

OH 

109 

110 

IT 

OS 

'. 

e'« 

7 

4« 

»l 

MS 

375 

|H 

Street  Railways  Other  Than 
haatb  or  trroca. 

Buffalo  Hallway  stock.. . . '.  

■Buffalo  B.  T.  1st  oon  m  ta 

BuffNlo  ft  N  Kails  m«c  Ry  1st  to  .. 

Buffalo  ft  S  Palls  Elec  By  stock.... 

Chicago  City  R.  B.  

CtttaOMB*  ■  y  I  Indianapolis)  slk..  .. 

Otlieu'  B>(In4iana|K.lls)6a,  

CTeyeland  City  B'y  Oo  ...... 

•Clereland  Cable  1st  6a.  

Cleveland  Electric  B'y  stock  

•Cleveland  Electric  1st  con  6s  

Odumbus  Street  Railway  com  

Columbus  Street  Ry  pref  

•ad  urn  bus  Cn  'sstown  Is  t  m  sa.  ... 

Oon  Traction  of  B.  t.  stock  

Oon.  Traction  of  B.  J.  to 

Jersey  City  Hob.  ft  Patterson  stock 

do  do  4s  1149 
Kansas  OHy  I.  fa  

do  4s  

Lake  St.  Elev.  (Chicago)  stock 

Lake  st  Elev.  .Chicago)  Deb  to  

LoulsvUIe(Ky)    

Louisville  (Ky).  pf  

•Lynn  and  Boston  1st  m  to. 

Met.  W  s  new  prd  

Met  W  s  new  bond*. ..   

Met  W  8[Chlcago|com  

Hew  Orleans  Tract,  com  

Hew  Orleans  Tract,  pfd  

North  Chicago  Hi.  a.  B   .  . 

North  Chicago  street  R.  R.  1st  to. . . 

•Providence  and  Pawtucket  

Richmond  Pan*,  k  Power  Co  

Rochester  Railway  stock  

Rochester  Railway  1st  to...  

Rochester  Railway  3d  to  

Rochester  Hallway  deb  to  

scranton  Ry  fts.  1*73  

so.  Bide  El  "Alley"  (Chicago  

so.  Ride  EJ  "Alley"  iChlcago)  4-,s.. 

•steinway  IL.  I.I  1st  tn  to  

Twin  City  Rapid  Transit  slock  

United  Traction  of  Hit*,  com  

United  Traction  of  Pills,  pref  

Union  Tract.  |<  hlcago)com... 

do        do  pref  .... 

United  Rwys  [st  Loula  Trans)  prsf . 

do         do  gen  4*  I9.il 

West  Chicago  

West  Cn  Icagc  street  1st  to   

Went  Chicago  street  deb.  to  

We, i  Chicago  street  con  to  

West  End  i Boston)  

West  End  (Boston)  pf,  

Won-eeter  Traction  com  

Worcester  Tractlm  pf  ......  .. 


X.Y.  City 


HI/1 

ma. 

ft  skM 

V9 

Top 

117 

iti% 

lOSsi 

IOI 

109 

104 

■m 

u 

JO 

lWt, 

1M 

103 

103  S 

103  S 

l«  '-. 

83 

M 

103 

IM 

37 

3e 

or 

too 

hi 

117 

70  U 

100 

U0I« 

i»t. 

AJS 

lift 

13D 

03 

*s 

1»S 

•iv, 

01 

05 

BO 

117 

11* 

113 

114 

*»V 

03 

VTW 

07H 

»\ 

Us) 

tc 

rt 

103 

101 

300 

JOB 

in7\ 

loot* 

1I1S 

113  S 

90 

» 

33 

M 

1<* 

100 

tm 

90 

100 

no 

•100 

101  Mj 

101 

lO'V 

104 

1I»I 

113 

131 

107  S 

107V 

16 

8 

13  sj 

39, 

30 

4N 

ST, 

n* 

♦0-, 

100 

100  kj 

IW\ 

1031, 

100 

100  S 

107 

103, 

•1 

01 

11.1 

111 

30 

n 

104 

103 

•With  Interest 

Guaranteed  Stocks. 


Same  or  btix-i. 


BA»xors-roc*. 


I'JIO 

I9:iv 

I'J.IS 


110  1 


Baltimore  Cons..)  Oae  Ss  , 
do        do  Aa". 

Blnghaintou  Oae  :.s  

oostou  Lulled  lias  Istta...  ....  ... 

Boston  Unl'ed  Om  3d  inc 
Broc.klyn  Union  Oa*  1st  con  SS.U.H'. 

Buffalo  oaa  

Buffalo  Oas  Se  

Denvei  Oaa  A  Elc.  -rlc  

•Eiultable(!«.  r.Ustcon  to  .'..',\ 

ton  Wayneilnd.lstock  

Grand  Rapids  stock,  

*3rand  Rapids  Oaa  bonds   

Indians.  Hal.  and  III  

Indiana  Nat.  and  111.  1st  m  to  100*. 

Indianapolis  stock   

Indianapolis  1st  m  to  

Kaniuuiclly  (Mo|  (las  to  loaa 

Lafayette  (Ind.)  stock  ..71 

Lafayette(lnd.)lstm  to  

Laclede  Oaa  1st  to   

I»gans|>.rt  and  Wab.  Val.  stock!. 
U-gansiiori  and  Wab.  Val.  1st  to 
Minneapolis  Oasis  ,  ...  Iso-j 

Mlnnea|«  .|i>Oa«  cons  to  1910  so 

•It.  Paul  Oaa  stock  

•BL  Paul  Oas  gen  m  to  

standard  (N.  T.)  Is  mta  

iWes:ern  iMU.)stock  

•Western  (Mil.)  1st  col  tr  ■  to  


•With  Int. 


Bid. 

AAk'd 

Ill 

IIS 

113 

111 

*i 

OS 

Ki 

HB 

SS 

117 

"jjii 

M> 

s 

ai 

ui 

M 

41 

104 

ION 

101 

10.: 

34 

44 

It 

61 

CO 

AS 

99', 

101 

103 

100 

43 

47 

S3 

lis-, 

100 

(7 

ao 

•  7, 

41 

I0J 

US 

1IM 

11*1 

so 

AO 

M 

lis 

'iab" 

vc 

90 

101 

107  m 

Albany  ft  SuMjuehanua  

Beech  Creek  4  per  cent.   , 

Bneton  ft  Providence  |0  per  cent . . 

Cayuga  ft  Bus.  9  percent..^  

Cleve.  ft  lltu.  7  perct  

Columbus  ft  let  Ik  B  i  ft  percent. 

Delaware,  Bound  Bin.*  I  percent, . 

Detroit,  nillsdale  ft  8.  W.  4  per  ct , . 

Erie  ft  pitta,  T  percent  

Ft,  Wayne  ft  Jackson  pf.  I,  per  ct. 
1  Oold  ft  Htoek  Tel.  On.  I  per  cent  

Orand  Blver  Valley  I  per  cent  

Inter.Ocean  Tel.  Co.  I  peeosait.. , , 
I  111.  central  leased  llnee,  j tr  ct.... 

Jollet  ft  Chicago  T  pa.  cl  

I  Kan.  City,  St.  L  ft  0.  pf.  I  par  ceni 
'  Kal..  Allegan  ft  O.  Rapids <  perct.. 

Little  Miami  I  percent  

Louisiana  ft  Mo.  pf.  T  per  cent  


M  ahonlng  c««l  «  per  ct. 
Mahoning  Coal  pf  I  per  < 

Morris  ft  Easel  

Nsugatuck   

New  Tork  ft  Harlem  11  perct. 
N.  T.  Lack,  ft  West  I  perct... 
Northwestern  Tel.  Oo.  I  perct 
Norwich  ft  Worcester  pf .  •  per 

old  Colony  T  percent  

Oswego  ft  Syracuse  0  per  cent.  

Pacific  ft  Atlantic  Tel.  4  per  cent. . 

Pennsylvania  tv.al  14  per  cent  

Peoria  ft  Bureau  Vslleyl  jeer  cent. 

Pitta  Ft.  W.  ft  Chic.  T  par  ct  

Ptlla.  Ft  W.  ft  Chic  special  T  per  ct 

Pitta.  McK.  ft  Tough  I  perct  

Providence  ft  Wor.-eatri  10  perct  .. 

Qulncy  R  R.  Bridge  lo  per  cent  

Hennseelaer  ft  -ftaratoga  8  per  cant.. 

Home,  Water  ft  tig  I  per  ct  

Rome  ft  Clinton  I,  per  cent  

Troy  ft  Oreennueh  7  per  ct  

Utlca  A  Black  River  7  per  cl....  .. 

United  N  J.  10  per  ct  

titles,  Chen,  ft  Bus.  Valley  I  par  et.. 

Valley  of  B.  T.  I  per  cent  

Warren  7  per  cent   „. 


Bid. 

Ask'd 

J  JO 
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"no 

l»f 

sou 

310 

no 

100 

in 

730 

jr. 

100 

110 

104 

100 

too 

117 

143 

160 

117 

laa 

136 

117 

"iio" 

1"  i 

:or 

190 

190 

ISO 

161 

147 

seas  e 

13A 

Ml 

176 

141 

IOI 

I»7 

105 

344 

408 

lit 

1*4 

137 

110 

111 

310 

J-. 

74 
740 

01 

110 

*7M4 

101 

IN 

INS 

las 

117 

14* 

196 

JUS 

180 

110 

iiV 

134 

140 

ill 

176 

IM 

ITT 

"ass, 

164 

14« 

IW 

13S 

1*7 

i9«m 
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INSURANCE,  RAILROAD,  TRUST  AND  GAS  STOCKS. 


New  York   losuraoce  Stocks. 

I  Taluaa— sale*  and  PlTidenda.-  I'lrt 
IMMMI 


OompaDlaa 

fm.ii!  up 
i:*pllal. 

«< 

M 

■■6 
»£ 

*  — 

sli 

«S*. 

-  V 

_  - 





Amori.m 

MUi.iaju 

•0 

ITU  1  S 

JOn 

cn-i-  , -   

aoo.ouu 

10 

4 

•lit  or. 

lit 

mo 

Continental   

1.000.000 

lau 

US 

Ml  lit 

ODnnonmlUi 

400.000 

loo 

» 

r.:  b  . 

too 

■afte   

jmo.oit, 

tn 

UO  V| 

ws 

Empire  CH,  

.... 

ts 

no  ti 

to 
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07  N.  V.  National  Exchange  Bank. , 

70  Bowery  Bunk   
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100  July. 
100  Jan. 
loo  July. 
100  Feb. 
100  Julv. 
100  July. 

75  Auk. 
10O  July. 
100  July. 
100  Nov. 
100  Nov 

loo  Nov. 
100  <)ct. 
100  July, 
loo  July. 
100  July. 
100  July. 
100  July. 
100'July. 
100 


10O1  3* 
lOOl  4 
liHIl  6 
lie  hi  2 
1001  25 
1 H  18  3 

:i«ui  ■! 

11*11  25~ 
1001 
1001 

Iftol 

1IKJI 
ll»U 
11*0 
HUH 
ll«0l 
11*01 

ltaji 
nun 

1805 
1U01 


KKI 


■  let. 


10O  July. 
100 
II  «> 


11*1)1 
1IMI1 


•  ft  A 


•VI-  <x 

h 

Jnft 


A  AO 


A*ked. 
Kxchsl 


345 
325 

ins 

3N6 

550 

0O5 
4.20*) 
J.lii 
43u 
145 
Hlii 
11K) 

270 
15<i 
240 
205 

375 

430 

285 

"350 


ll.-rbert  L.  •  .  kkd 
Htenhen  Baker. 
Uoliert  M.  llullaway. 
<i.  W.  iiarth. 
Win.  II.  I'erkiua. 
V.  D  ranuly. 
Jame-  si  ii  n.uii 


ie.  .I  K" 
Il  l 


jouimi.ury. 


710 
'J1  is 
240 
310 
205 
135 
455 


1130 
150 
25*1 
11*5 


7HO 


1.525 
"756' 


1  JAM  1 


BOO 
638 


liuO 


!F.  I>.  Tuftwii. 
I).  11  Rowland. 

Schle„lii«er. 
Ji  l.ii  A  .11 

Nleholas  y.  Palmer. 

jvdwln  CmiuM. 
U  I.  IClwardi. 
Dumont  Clarke. 
Jo«e|.h  C.  H.-udrtX. 
Mile*  O'Brien. 
Kre,|  B  S-  henek. 
II  B  Brun.lrett 
tleontv  M.  Hani. 
S<Nitt  Foster. 
Warner  Van  Nordeu. 
Jnni.'H  T.  Wi««lw»rd. 
Chnrles  H  Fuuoher. 
EwuJd  Kleltmann. 
.Frank  H.  Kiehanlnon. 
I  Alexander  Uill*ert. 
!  John  M.  t'rane. 
iWilliam  A.  Nanh. 
Nel*on  O  Aytes 
h  H  l'erklns.Jr. 
Illehanl  l)r-lunel.l. 
lUtytuonil  Jenkins. 
J  K.  Siminon*. 
Kdwlti  LuilKdou. 
James  Srillman 
Alvah  Trowl>rldj(e. 
tLMirite  F.  Baker. 
Jumefc  Rowland. 
John  s  Fimtor. 
FranelH  L.  In  land. 
Caattiiulr  Tair. 
II.  w.  Uanuun. 
A.  8.  Friwell. 
M.  J.  A.Irian. 
K.  (.'.  Seliaefer. 
Thomas  I.  Jvuea. 
W  H  0«WMntD< 
Stephen  K.  lly, 
The..  HoKerx 
ChrUtian  F.  Tletjen. 
Samuel  (1  Bayue. 
V.  V  Snyder. 
J.  O.  Jenkina. 
Henry  P.  l»a» 
F.  H.  Parker. 

K  It.  Moore, 
(leo.  F.  Baker. 

1*.  8.  " 


Churlei  Olney. 
Dav  1  I  II  Pi. 
W.  B.  T.  Keyaer- 

Walter  M.  Bennet. 
All"  I  M  BuU. 
II  M  Kili«ro. 
Y  Hulpin. 
Allen  S.  Anitar. 
Siim'l  \\,-»lvn 
W.  II  Chaw. 
A.  M  Dederer. 
William  A.  llawaa. 
(laten  Metlarrah. 
It.  W.  lone*.  Jr. 
A.  H  Curli*. 
l>lward  Burn*. 
William  C.  Duvall. 
Chai  J.  Day. 
Ja*.  V.  Ixitt, 
S.  C.  Merwin 
H.  P  l>or«inua. 
Wm  Milne. 
Henry  t'hatdn. 
Wiu.  Lottan. 
BenJ.  F,  Werner. 
Henry  Dlmae. 
W.  H  ltoKern. 
Th.m.  J.  Steveoa. 
John  I.  (^.le, 
F.  T.  Martin. 
.l  «oph  K  Keh.>a. 
E  Town«end. 
(je-nue  S.  Hlekok 

Z.  E.  Newell. 

C.  11.  Patternon 
V.  S.  YounK. 
J..«4;|,h  8.  Ca»e. 

A.  K.  chapiuati. 
f  1>  Baekua. 

Il  ,1.1   '  1  rant 
C.  Emu*. 
C.  D.  Dale. 
J.  F'.  Fre.lerleh*. 
E  J  Stalker. 
Frank  Dean. 
Charles  I..  Adrian 
Loftln  I»ve. 
Win  T.  Cornell. 

B.  W  P...r 

A.  ThonnwoD. 
£.  C.  Evan  a. 
Theo.  Bertine. 
J.  F.  Thom|M>n. 
Henry^A  Smith. 

Clia«'  W^itlecka. 
W.  A.  Sherman. 
J.  llaumuun 
W,  Pane.*at. 

nee  F.wle. 


23  Eleventh  Wartl  Bank. 
64  Mount  M 


.  1001 
100  July.  1804 
1001 


...  .rrls  Bank ... 

03  Nineteenth  Ward  Bank   lot)  July. 

aColumhlaBank   100  July. 

03  Twelfth  Ward  Bank   100  Jan. 

2  Rlver«i  te  Hank    100  Oct. 

27  liamilloi.  Bank  of  New  York... 

■et  Bank  


COHN  EXCHANOE  BANK. 
Alitor  Plaie  Bank. 


14  Twenty  - Thirl  Ward 
l.i  Oan-ev,.,rt  Bank... 
64  I  hlii,.  Solium  Hank 
14  Mutual  liank. 
32  state  Bank... 
64  Plaza  Bank... 
13  Colonial  Bank.. 
^3  Vurkull,.  Bank . 

74  Br..iix  It.ioujth  Bunk 

8  Fidelity  Ban* 
8,  Varl.  k  BUk 
64  JefTernon  Hank 

4  Century  Bunk  . 
m  IBank  of  Wuehinirton  Helghta 
01  I  nlted  Natl  .nal  Bank   1 


NOT  MKMRKBS  OF  (  I.KiRIXO  HOl'HK  tWMH'UTIOX. 
The  Marginal  Number  represent*  the  member  of  the  Clearing-Houw  through  which  the  bank  clean*. 
26  July.  1001    4    J.  A  J.,  170 

im 

12o 
105 
H>0 
200 

Era 

153 
140 

135 
20." 
220 
16 


H.  St.' 

IXIUiM 
Jo»e|>h 

J.  Fox. 

Th.«  F  Oilpiy. 
H.  C.Coi*land. 
Martin  I  mk. 
tl.  F.  Vail. 
Chan.  W  Bogart. 
T.  Albeu^  Adams. 

Wagner. 
.  mea  MK'leuahan. 
tiwar  I..  Itlehard. 
W.  MeMu-ter  Mill*. 
A.  Walker. 
Ii  Van  Der  Emde. 

200    Frtxlerli  k  Wdrldge. 

W.  II  Bin-hall. 
Edward  II  Pea* Ice. 
J.  Maun  S-  hermerhoru  Wm.  li.  Karau 
Herman  Bmeael.  S  BoKgormann. 
Donald  Mit-h-ll.  I'.lw.XCroker. 
Bobt  J  II  Kiiet  Wm.  (  lurk. 

J  H  lieiinorii-h.  Wm  Warner. 


C.  E.  Brown. 
iJiellev  H.  Hill. 
iU  H.  llolloway. 
'W.  8.  (irtfllth. 
F.  French 
II.  H.  Blzallioa. 
Jeone  C  Joy. 
'Irving  C.  Oaylord. 
(l.si.  K.  Ealwards. 
H.iinniouil  M.  Shelva. 
J.  W.  Scheu. 
Walter  Went«rvett. 
A.  I.  Vo..rt>la. 
I    M.  Clarke. 
Wm.  C.  Duncan. 
Wm.  I.  Frank  an  ba.-h. 
John  Bumfrey. 
M.  M.  C.rwln. 
Fr«xleri'-k  Fowler. 


......a...... 


Broadway  Hniru-h  

Bud-  .1.  Bivct  Hank  

Qu.m'ei*  Cniunty  Bui.k  

Bomt  Bank   

Fifth  Avenue  Brat  h  

'  (U  I.)  lira n  n  

Ity  Branch   1 13  St.. 

IAMILTON  BANK. 

Avenue  Branch  ...1717 


BANKS. 

Pret-ldent. 
Alfred  C.  Hal  lies. 
Frank  C.  Mayhew. 
Frelerle  11  Elliott 
Walter  K  Frew. 
Wm.  A.  Na-th. 
Wm.  A.  N  ud>. 

ft  Broadway. 
Amnterdam  Ave 


Cejthier. 
Henry  A  Patten. 
Sam'l  Drabl.le. 
Peter  Snyder 
Jarnen  p.  B-«etaer. 
J.  1*.  Dunning. 

J.  Bobt.  Lawn. 


Chaa.Buckbee.lMgr.) 


COLONIAL  BANK. 

1.  012  Columbua  A.enue. 

2.  Broadway  and'KHh  Street. 

3.  1 10th  Stre-t  and  St.  Nl'-holaa  Av- 

4.  Columl.ua  Ave.  and  !*3d  St 
5  Bniu.lway  and  l<i.'M  Street 

—  BADEIW  HANK. 
.Miidi».n  Ave.aud50th  8L 
ANOE  HANK 
Columl-ua  Ave.  A  03d  84. 

•Extra  dividend  5  per  cent 


Branch  No 
Branch  No 
Hram  h  No 
Hram  h  No, 
Brun  -li  No 

MKCIIANIC8  AND 
Madiaon  Ave  Hrnii  -h 


Madison  Ave. 


'Extradlvldend  1  percent. 
-Extra  dividend  Mch.  ll*01. 100  per  cent 
5Kxtra  dividend  20  i*r  cent. 
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STOCK  QUOTATIONS  OF  LEADING  CITIES. 


BOSTON,  M ASS. 

I  «0  I'ec.  IX 


BOSTOJI.  MASS.  (Ceruinurd.) 


ACTIVE  STOCKS 


.......... 


Boston  A  All-any  

Boston  Eleviiie.lrull  paid  - 
Bt»t<>ii  A  l-.w.-.l., 

B>»t>m  A  Main*-   

Chic  Jul.-  A  L  ii  st...-k  Yds 

do  pre.  ............ 

Pltchl  ,.rg  i  i-ff 
Mexican  Central 
Old  C.  .!■  .uy    ■  ■ 
Cul»n  l'  i  ill  • 

do  pref  

Went  End  Street.    .  ..  ... 

Mlsci:i.E.\Nl."i  s. 
Attmlgauiulcl  CptsT  >••• 

Am-  r  Agn-ul  Clii'iu   

<]<■  |>tvl  

Am  Telephone  A  Told.  - 
aUB  Htlgar  Belli. u.g  


Bid, 


lmi 
.|im 
lim 
Urn 
|.« 
InO1 

.luu 

.10U 

.luu 
fool 


BONDS 


-I 


'.•>!<> 
l.ili 


Current  Klvcr  Ut  5*.. 
DORA  fY  Ut  4e....  . 
D>  >iii  In  ion  <'..iil  Ut  (U 
Eaet.-ni  Ut  tntg.is  g.. 
Er  Ml  A  M  V  Ut  «u ... 


IM 


I 

lit.. 

I  h 
K  ( 
K  I' 
K  C 
k  C 

In 
K  i 
K  ( 


•  -run        1-1  Itj 

•  •is  St.x-I  pi-riv  M 

'l-ci.ture 5a  

CAM  Ut  .r.sg 

it  s  a  o  mV. 

V  S  A  M  .••-ii  (la. 
MA  B_Ut4»  

A  M  l;>  A  II  fwi. 
st ,!...{  c  I!  ■ 


IBS7 
-nmi 
- 1  *.  •  i  :j 
,Ii<o>i 

.1H.I3 
lieu 

-ll'IO 

.1103 

iweo 

1!"  IN 

lir.'H 
I  KM 


1IKI 
1  I" 
111 

Is? 

fas 

101 
ii T 


lias 
un 

113 


10»l 


-•I  I 
Mil' 

l<ki 

illl  I 


HO* 
]t«>7 
ll««5 

ii 

it'll 


Call 


A  ll<' 

Dominion  C.ml-  • 

trie  Telephone 
MiiH-.-'hu-.-tt-  EL-ctrii  i  •  -s 
do  pref  ;  

Sew  I    k*  1  1  ■'  *  *  -I ,  \uril  If! 

Sew  England  Telephone) 
Old  Dominion  <  •  .pia-t  ...... 

Cult  — I  Stat.—  i  is!  

Wf«unicii..uM.  Klec  A  Mfg 
Jo  pre!  


pit*  Hem.... 


INACTIVE. 
&  ,-t.«ti  A  Maine  pref. 
foeton  A  lY.oi.l 
Don n  A  l'-wsiim 
Ooiin  lllver 
Per*  M 

Kcfl's- 

do  pro! 

Hallie  I.  -Mil  1  ;i 
UtuXli.1  pref.. 

«t  End  pref — ... 
 <oii«Ui  Central  i  .  w 

^mStt---- ■■■■■■■  

woree.-t.-r  Nu*h  A  B..-h 
aUSCEU-ANEOl  S 

Allouex  Mil  ill  K 

krou.llai, 

AtdoI  1  Mining 
.Usmtic  Mining 
tic  Ml  n  I  nit 
"    i  Kl.-  trl-  Light 
-i  Mining  

ilnlnu  Crail  prof  

Tj^nioa  Iron  *  Steel. . . . 

tlaon  Electric  III  

inklm  Mining  

neral  Electric  .  • ... 

do  prvf  

til  1  l*rrp  Coin..  

Interim!  II  A  s  M 

[ale  lloyale   

Mergeiithalcr   

Mexican  Telephone   

Hew  England  i«,li' 
'  i  Am  0  Dre<lgc.  . 

1  Colony  Min:i;g  

s.la  Mi  nine  

ntt  Stiver*  Copper  -  •  ■ 

lantersOofBp  

Junior  Milling 
jltxxlet  Utan.l  Ml 
Santa  V'sal-H  <>. . 

Tamarack  Mining  

Torrington  "A"  

do  pref   

Trinity  Mining   

Jo  Cop  L  A  Mf« 

7nile.[  Fruit  

'  S  Mining  

I  Mining 

iMIning  

a«  Mining  

BONDS. 
Arc  IMI  T.-l.-phoin,4».... 

AT  AS  F  gen  g  U  

Adjustment  g  4a.  

Bo-t  n  Terminal  a'.n  .  .. 
B  i»t.,n  United  Oaa  Ut  b« 

2il  n  tg  r.M.. 
Bur  MolllTer  exempt  tla. 
Nrii! -exempt  «ia.  

p  r  »ft  •-   ...... 

Central  Vermont  lat  4a 
Oh  lr  Bur  A  g  4*.  

1  uwa  DIt  4a  

Chicago  J  unction  6a. — 
Chic  x  No  M  i-u  .'■« 
Ch  «  W  Mich  gen 


..,!(■> 
. .  ltaj 
...]U0 
. .  1UI 
li.i 
H«, 
loo 
IOU 
•  ■  U«J 

...luu 
...  no 
I  no 

I'M. 

■  100 


Utile  lU.  k  A  H  S  Ut 
M'»r  II  A  <>nt  iU.  

M'-<  l'-al.  I  'el  !t)il  4s  g. 

1st  inii.  H.e  ,*ts  g  iii-i,  riini  

'J.l  .sin  li.i*  .1*  mm  cum.  

New  Eng  is.|i  g.-|.   ll«4'i 

X  KCotloli  Varll.'w  HCH 

S  E I  ilia  A  Cal   IKI7 

New  hng  an. I  Tele  ;,k  ll»l.l 

•I"...  1IK.7 

S  V  A  Sew  Eng  lat  7a  HUB 

1st  mlgHs  U US 

Rutliunl  l-t  <u  lturj 

But -I  an  Ut  4a  1IMI» 

Heal  Kl.s-  lat  fig  liwn 

T..in.  gi.-n  Ut  r~.   HUM 

We.t  End  Sireet  5a... 

4  .s  

Onld  4*.-.  

B  .-n.ii  ll'ok  Hloc»»  nee  | 


1U7 
I  I  ■ 
1(6 

UH 
XI. 

•JM 
1" 


Int. 
85 


IXMa 


l«i7 


Oln-ulailxn 
"et— •«•  . 
I'.ic  liaok* 
d.sw  aa  -i.-i- 
Kl  f..relg 
1'iie  fr  ha 
»  p  c  t  nil 
Ug  IMMl. ... 
H|*s-|^ 

lies  el,-e*». 

aoN  v  ... 


Bi.xr.iN  FUNE  HTATKVKNT. 
BN  :  W    Pit  pn-T  wcex    |v,-.  «.  "00 
lift;  >.im  o  »:.  .... 


•.  »•  mi  D     !• ' x.«> 

|4«»4>..M  l>  J.I4«  (.  0 

....  i 

.J,    i 

1;  I 

ii  !"■>  me  i 

s> ....  I- 

••      ....  i> 

t  ...r  :u  I 

u       ii  l 


iu  .»«> 

»l  (Ml 

»,«I4  ■««. 

i  m 


ai-omi 
:l|«.'J«J 
..  ( 


Ut. ••:•»«« 

«l  0l-.««l 

HMM 

l-l.'.JYlMU 
U.I>S(W>J 
•».'-  Jl'J 
9  ii 
>■«. 
LM4J4I 

l...l«.|  H.I 


loo 

'M 
Hot 


.Ing 


CHICAOO, 

S  KICKS 

AM.  Unared  

d»  prefd  

Am   Sun  a  'board  

Canal  ami  Hock  

Central  i  nl. .n 

(hi.    CHv  Itnllnay. 

Cl.lc.  Edison  

Cl.lc.  Tei'-pli.>iie. .. . 
(  hlc.  I'lil. ...  True. 
Ckle.  T'ul'.ri  TrM*. 
I >l.in. .ii. I  Mnt.ii.., 

Lake  St    Kl.  »  

Met    Kiev,  cm  

M.t    El.-r  lt>  pr.-M  

M  ihv.-i  ni.ee  IIitk  Ing  pri-fd. 
N..(    Mm  ' 


coin . . . 
pield. . 


,|.i 


.f 


(  nrl 

Cm  I.. 


ill. 
prefd 


i.l.l . 


14', 


54 


.V..ith  IHleagn  

N..rtli»n.  EIct  , 

do  prefd  

ttn.llnt'.r  ct.nmn.ii  

'  KartJate*  pr.-f.l  

Sl.ell.jr  St.  Tula,  cmiii. 
Sbtlbjr  St.  Tul>e  prrfd, 

Houtu  Bid*  EIct  

Sit.. -Is  Htabte  Cur  Co. 
•I.,  prefd  


PHce. 

f 

.10) 
.SBIWj 
Uh 
.  17 
.Bit 
.  IP, 

.  :bi 
.  ni 
\<i\ 

.4.1', 
.  Iirj'-j 

.  !M 

.  s| 


. .  Nh 

. .  CI 

114 

lo 


 A3 

 110 


Uat  Sale. 
Dal* 

11  HU 

uHI 

11  21  01 

13  !>  Ill 
134411 
IS  84)1 

11  L'7  ol 
Ii'  IMII 

1L'  11'  <>| 
U  II  nl 
13  11'  »l 
U  11  »1 
1 1-27-01 

I  J  U  «l 

12  12  ol 
12  12  "1 
12  tl-.il 
1.'  1 1  "I 

II  21  (II 
f  27  Ol 

12-  B4M 
11  21  .11 

13-  9411 


24  >, 

in 

mi  (in  cm   |M| 

Tin  Can  pr.-fd  

'  »■'">  U'.ip  12SWi 

West  (  hi.  ago   sr.' 


111-11  Ol 

12  11  <H 
12  II  "| 
12  12 'U 
12  12  ol 
ft  17  01 
12  12  "1 


SASSASCITT.  M0 
DtH.  p.  Wright  A  0o..l 


BONDS 


Mlaauuii  HtaM  Booua. 
l  un.llng.  Date  tsa?,  )|ga,  i.jo  »r 
Kumlltig.  Late  ls«a         a.*) rr 
Ja.-kaon  Co  Bonua. 
Hl.i..  Townahlp"  Ta 

Saw  Town-hip  -   p„, 

\an  liurcn  Town. hip"  la  ma 

Curl  H»uae  


l»w 
lvi] 

lWlf. 
1  VI .. 
IH* 

luu 


.  It 


 cur  lion.lt 

Cltjr  Hall  i.  J  k  o  miu 

CUT  Hall  la  Aft  0  1«|0 

"   K  Crc-k  sewer  4.  Ak  o  IDIU 

■  '  K  i'r.s.k  sewer  la  J  ft  J.  ...:»iu 

WM*rfaaai]«kia  i.i.-, 

tanaaa  city  'x.-h.K,,  Boi.,i. 

Hull-ling  »»  hh 

llull.llngia    ikk 

»"»•""«•»  Part 

Hull-ling  la   

»•!!*•■•*•  mu 

Billl.liiigia  i-u 

l  lbrarr  l""l«tl  la  tvii 

DulMlngia  KM 

Mull  llugj^a  I9IV 

sire-!  hallway  Bond* 
Hetropoliuii- 
'■.rriica-i  rrrtrt ..  .. 

Mein-|>.ntan  laa'ue  Sa. 

*.ulli  ante  Hailwar 

Convcriinie  Nutea  Sa,  .,.".*..., 

Coua..l|.lal<Hl  in  

'•rami  areijue  ,(i..|,i    

Kansaa  cujr  caMc  Main  Line. 

autumn  Htre#>c  

•H  <•  XJevatcl  Bf  U0  (• 
"K  C  K|e»atcl  UtOo  liimUM 
•dfinral  llacirlc  Ky  la   WM 

Iscaiianeuua  Bi.nda 

A.  i.  IVIiUot.  

Suouinan  B«lt  

Pnloii  Terminal  . 
Laaven,  Ka.  Hetuudlng' 
K.  C.  FX.  H.  ft  (lull.   

k  .  i..s „M.  it,;":.:.::::  :::.. 

A  t.  Houil.crn  J  p  c.  

K  <•  V..  ..a-  Bomlaa  p  o.  

Metropolitan  Water  Co  i.  p>|„ 

street  Hallway  strwka 
Hat|..n,illa.n. 

riraiid  Aieuue.  

Kan.a-si.1ty  Cable  

Pao|>la"«.   ... 

lfortrtaaet  Clectrlr 

Jll«.ellai.ri.u,  gtocft. 

X.  V.  su.  k  Tarda  On 
am.  anicU.  ft  Bcrin.  or  ... 

d..  common  

OntralCal  ftfokeOo  .  . 
Dr.  iY.mir.on  ..  .... 

E  ('  Southern  pref  . .   

E  C.  southern  .s.m  

suburban  Belt  Ky  

K  CM"  (JasC...   

Mo  *  Kan  Tel  

Bank  stneke. 
National  Bank  ol  .  ommerco. . 
American  National. 

PUM  National  

Inter  state  National  

I'nlon  Natloi  al   

Kanaaa  city  slate  Hank   

rmt.si  stales  Tru»tOo..".. .  .. 

New  England  National  '. 

Ulasourl  savings Bauk ... , 

H.leiity  Trual  Co   " 

city  National  

Trn.lers  Bauk  of  K.  c  

•  Onaranioc.l  \,y  Mel.  Co. 
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into 
le-jo 

IC'J 

.i.i,. 

El 


S4 

UH 
112 


BONDS 

Consumers  Una  5a  , 

People  a  llaa  5«  

i   Chic.  K.llson.  g  5*  

City  Rt.  4v*a  

■  Ci.tnnioiiweiilth  Elect  5». ., 

J  Lake  St.  deb,  .V.  uiol  

do.     Inc.  r.a  .....  , 

i  MH  Itv.  <«.  iiicj,  

IXMrtbwit.  Kiev.  5a,  lino... 

Strawhoard  t'»  

CnEon  I^op  fta  

Weal  ctilc.  cm.  5a  

Weal  Chi,-  lat  m  5a.  1»28. 


. ..10T4* 
. . . ion 
...MTM 
.  BPS 

...K."i4 

.  ..tneii 
"mi  >, 

. ..  :k;% 
....IOoh 
...114 
...1410 
...nm 


12  lo 
h  :j 


a  .  •  ■  •*••••• 
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12  o  ill 
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12  12  »l 
12  12  '"1 

T-*4r] 
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n  "i 
11  UH 
11  27(11 
7J01 


 WILMISGTO!,,  BEL. 

ux-*l  tnocx  ut'oriTioinv  ' 

National  Bank  of  Delaware  

Ktrat  National  Bank  

Central  National  Bank  

wiimliigion  ft  Brandywloe  jiai.  Bk 

Till. .n  National  Bank  

Farmer*'  Bank  

Kqulta'ile  Guarantee  ft  Trust  0o" 
security  Trust  ft  Sale  Deposit  Co..'.'' 

Delaware  UK   

Htilted  Powr.  ft  Tracn.  Co  

"T"-  4  f  c  c*rU  

Wmtn.  ft  N  C  E  Ity.  Co  

Wmin.  ft  N  0  L  lty  ft*  

Wmtn.  ft  Cheat.  Tract.  Co.  (a  

wmin.  city  lty.  i  mtg  ta.  

W^niTiTn  coa!^  * 

• "  "  N^a«aii  Vaaa>* ...... •••••.••> 
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STOCK  QUOTATIONS  OF  LEADING  CITIES.  (Continued.) 

BALTIMORE,  MD  NEW  OHLEAHS.   


Is. 


Bid. 


northern  Central  

Knarnard  Air  Una  

1J0  do  pref  

ObliedByk  RiecCu  


...U«J  Jli«. 
...H«  4!*S 

.w  us 


Consolidated  •.<«-   . 

INACTIVE  sTOi  Ks. 

Atlanta  *  ('berlotte  

Oft n  ton  On  

Oft  So  A  He  

Is:  prat  .  

•Jd  prof   

Maryland  Brow's  

prat. ■•**•.«* ••*•■*••■•  * ■ . 
Cn  EJ  L  A  I'ow  pref  

BONDS. 

Anarosila  k  Pot  f»  

Atlanta  A  Chat  L  ite  lei  7a  

Baltimore  Belt  l»l  is 
Ball  I  In"  1-t  S*  ... 
Bait  I'und'g   

Kichange.i'.s  

Bait  Traction  I  si  fta  

Ellen  A  Impt  <ia  

No  Ball  t'lr  5»  


Aak'd 


IM 

MS 


«i\|  «is 


.  luo 
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.Ion 
luu 
.luo 

.100 
.luu 


as 

Til 
• 
19 

33 


Com 


Cent  By  in>qn*i1  fts  . 

Kit  A  Imp  fta  

Chan  '  ttjr  Ity  l»  i»  .. 
L  baa  By  O  A  Ei  ll  . . 
Cbarl  i'  A  A  eit  is.... 

City  •  Huh  l»t fts  

Col  *  Oteenv  l»«  '•-«* 


aaeeasss**. 


.............. 


Oak  Ala  )m  pf  is   

Oa  car  A  Nor  1st  *  g  

Oeorgla  I*-;  1.1  5-fl 
Oasr.  a  (  la  1st  5s 
Kuox  Tract  1st  la 
Lake  H  F.J  Ut  gu  Si 

Mary  BrewSe  

Metropolitan  st  (Wash.)  1st  ft*. 

Kewp  N  A  o  P  1st  J»  

Norfolk  *i  l*i  fts  

North  rent  tia  , 

series  A  A*  

Series  lifts  

*S»   

Pitt  On  Trac  la  

Pot  Val  lsl  4*  

Mac  at  Trac  5s  

(tar  I  In  *  West  5a  

Seaboard  Air  L 4a  

l-oau  (»M  

8aat»iara  A  lloan  It  

Dn  El  I.  A  p  Ut  i  S"  

On  Kv  A  Kl  M  «*  

do  Ine  4a  

Virginia  Mid  1st  6s   

Id  series  As  

3d  scrle.  It  

till  Serin*  1  4  fi«  

A  Ik  Belies  is   . . 

T»  (niatei  Ss  new   

Fund  Dot  j  as  

Weal  Vai  A  P  1.10  |  

Weat  n  N  «'  (\inaol  <.  g  

Wli  A  Weld  is 
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BUI  BTuCXJ 

Uanal.  ...   

Olltaect  

Commerclai  National 

Herman  la  National  

ivermanla  Baring*  

Hlberula  National,  

Louisiana  National..... 

Melm|*>lltan.  

Morgan  Stave  Bank  

Maw  Orleans  National. .. . 

People's.  , 

Provident  Seringa.  

state  Rational  , 


aaa  aftaaa 
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110 
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CftlTert  Bank  

Oftnioi  Rational  

OonilnenlaJ  NaUoaal  

Cllliena  (iallonft 
Com  k  Pfttrnere 
Oommon  wealth . 
DroTera"  A  Macbi 
Farti,T»  k  Ifercbaala  National 

Flrat  NftUonal  

i  Bk  of  Bait   i  [  v 


Bla'XftUoiuU.... 

a    of  I 


I  Marina  

National  Onion. 


faoplaa". 
Ikceacl  Raltonai  .. 

Thlr.l  NaUonal  

W-ct..rn  National  . 
Meic  Tr.  fc  "ep  OH  . 
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Union  National   

Oullad  state*  Har  

Wbltnay   

I  xsr  simi'i  OTOCAa. 

Oermanla  , 

Hlt^ernlft  

Home   

Ijafaratta..   

Merrhanta  

Mm  lianli-a  k  Tradem.... 
Sun  ...  . 
Boutberu 
Teuton  la 

CITT  KAILBOAD  8TOCO. 
N.  O  A  C.  1L,  I.  A  P.  OO  

■  In  do  j.ref   

New  OrleainaOlir  pM  

Now  Orleans  City  coin  

Orleaus  B.  K  

8t.  diarlaa. .  .,,  

MiacZLLAaaora  Broou. 

t  otti,n  Kicnanga  atock  

M  .  D.  k  L.  Ex. -bangs  stock.... 

Hugar  Elchaugn   

O.  U.  btaughler  House  

Imp.  Bonded  Warabouaa.  

Metalrle  remetery  Aaaoclatlon. 

New  urleans  Oaa  Ooiupany  

New  Orleans  Water  Work*.... 

N.  O.  Brewing  l>i  pfd   

N.  <).  Brewing  00  .  ■■m   

Jftckaon  Brewing  Oimpany  

New  Orleans  Cold  Storage  

New  Orleans  Land  Onmiiany... 
Newlxiulalana  Jockey  OlQl). . . . 

Teutonla  L  k  B  Co   

ntan-lar-l  OuanoMfgCo  

I*  Varlete  Aaaoclatlon  

Algiers  W.  W.  4  Electric  Co.. 
French  Of«ra  " 
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Atcbaialaya.......  

Bossier  

Oaddj    

PUUi  Htstrlct  1VU  

Fifth  District  1»IS  

Fifth  District  l»ft0  

Lalourcbe  

LAkeBurgne,.   

Pnnlcbartraln  (li  yeara) 
Pcmlchartraln  (JO  years). 
PoDti-bartraln (10  years), 
Bed  Hirer,  Atetu  and  Bayou  1 
Tensas  Basin., 
nrleans  Lnrea. 

citt  Bond*. 

Pr*  rn  1  u  in            ..   <  a  •  ■       « a  •  •  •  * 
Premium  idra*ru  uuinbfriii  

Oltyte.         ..a   •••• 

JudlclalBlpend  la  UJ.1  

Sevens  gold  11*1  

MiacixLjiKBora  (UCL-arriaa. 
American  Brewing  bonda . 
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117 
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H.J 

100 
107 


Algiers  W  W  k  Kl".- Co  bonds  lgold| 
Baton  Rouge  Perm.  Imp.  4a  IM*.. 

Kdlson  1st  mill  l'Jrt  

Franklin  Drainage  is  1J1K.  

M .  L.  A  T.  B.  B-.  1st  mors.  

M.  LIT.  B.  R..(Avld)..   

C  A  c  Railroad  1st  inorVgold)... . 

N.  O.  city  R  H..lst  morl  

X.O.  C.  ill  .  B.  H-Ist  mort.  ka  (gold) 

X.  O.  CHy  KK  Oen  m  g   

«.  o.  A  Carroll  Kit  g  ft*   

Orleans  Railroad  1st  morVgold)  

do      do      3d  g  ... 

Ut.  Char  lea  K.  R..  ninrt.0*0l)  

N.  O.  Water  Works.  Jd  mort  

N.  o.  Waterworks  Co  mtg  1*00  

R.  O.  Brewing  Aaa'n  bonda  slpd. , . 

do        do        do  unatpd. 
Leve.-  8  tea  in  cotton  Praaa  1st  nor. 

Ootwn  Et-bange  1*1  mort  

Htate  school  warranu  

N.  O.  Trac  Cj  power  hcusa  b.  n  Is  g 
nnnald  atata.v.upona.  No  IE 
•  Heorganlse-1 
IEl  dir. 
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PITT3BUR6,  PA. 

by  R.  J,  8TORET.  JR..  414  Fifth  Ara 


American  Window  Olass 

do  do 
Crucible  Hteel  Co 
do  do 


C.n»oIlun:e.iTra.-uonC«ipr«f.  .. 
Federal  lit.  k  Pleaaan  I  V  alley  By . . 
l'gb..k  Birmingham  Trac.  Co.  * .. 
Pnj^l  Traction  tk,  pfd 

do        do  "pref 

Weatlnghouse  Air  Brake  

Consolidated  Oaa.  pnrt  

Pgh  Brewing  Co  com  

Pgh  Brewing  o.  pref  

Pgh  Coal  oo  com  

Pgh  Ooal  Co  Pfd  

Monon  Hirer  Oon  > '  k  0  Oo  ..com 
Monon  Hirer  Con  C  k  C  Oft  ..pref-  . 

Philadelphia  Co  com   50 

Phliftdeiphla  Co  prof   im 

street  Railway  Co.  bonda. 
Blrni  gham.  knox  AAllent'wn  ,.ta 
i  Itlsens' Traction  Co  ..  1st  mtgfta 
DuaueaneTracUonCo..  latmtg  fta 

Fed  I  Ml  k  Plesvs.  Val  cons  ta 

Monr.ngabela  street  By  fta  

Plttaburg  Trac  Oo  1st  m  tg  »s 

1'ltu.burgkUlrm'gham.  .1st  mtgfts 
I'gh..  Allegn  k  Man.-h  . .  gen  mtg  fta 

second  Avenue  Traction  Oo  ia  

south..rn  Tradinn  Co  la  

United  Traction  Co.  fta  

W.  A  K  Pgh  P.  By.  ft*   
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lift'. 
114 

Miscellaneous  Bond*. 

Consolidated  <laa  fta   iota  113 

ntteburg  Brewing  <a   |MS>  ms 

JV'.1?0?  H!?*  °°n  0*000  •»....  |«4»  11SS 
Ihlla^lelphUCo  4*   mi  114 

i\x^['5?h"'*  ,Ubl  *  Power  •  s*  IM4B  10"!» 
•With  intereai.  1  Kg  coupon. 

PITT  .SHI  WU,  PA.,  BANK  STOCKS. 

▼erlflr.1  by  B.  J.  HTONET.  It. 
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113* 


ilWhnny  NallouaJ — 
kucnor .Saving*  Hunk 

Arsenal  Hank  

Bank  of  I'ttuburaT  N.  AV. 

OltlzrMi*  NiUL.ta"  

City  llei»e,it  Bank  

Oulunil.iu  National  

Commercial  .Nni|..nal.  . 

DUm.Mi.l  Nneiiioal  

Duqucene  NlKiunaJ  

£jt<-nmi4{o  National-... 
Farm. ts  Deposit  Nal 
Fifth  Ai.'in..-  Hank.- 
ifth  Nulional, ■• 


50 
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....  100 
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■  ■  50 
Dai  .  ion 

  DOI 

 100 


first  National  100 

first  Nat  Allotrheny  Ion 

rirsi  Nat  linminijluim  li w i 

Port  Pitt  National.  Itsj 

Pnurth  National.  ll*/ 

PWhoKl  Hank.   5o 

Qennan  Nntlonai.  100 

Germkola  Havliifjs  H,-mk....llKi 
Ocnnan  Sa*  *  I)..|>.e<jt  Bank  .'>•» 

Iron  4'lty  National   50 

Keyntouc  llank  loo 

LllH<rty  N'.-itlonal  loiil 

Uuoln  Niitl.«al   M 

Manufiicturera  Bank   50 

Marine  Nntlonai  I 

Mecluuilcs  Niiti.nial  

IJercai.til.-  llank   I 

Mcr.-li.c  i-  A  Mf:«  N  un. mil 

Metropotit&n  National  IU) 

M-n  '-.ii.ili.-ln  Nntlonai.  ...  MM 

Nal.  Bank  of  W  Pa  lot) 

IViinsylvaola  National  100 

People's  Satloual  100 

People's  SftuvluifN  Bank  100 

Plttibura  Bank  for  8vb»...  loo. 
PltU  NatJ  Bk  of  Commerve.  .100 
Heal  K«mte  «a»  ings  Bank . . .  loo 

SeoinJ  National  100 

Bute  Bank   50 

Third  National  100 

Trailers  ,t  M.vhiinlcs  Bank.  50 

Tisvlesnieiis  National.  10O 

Cnlou  National  100 

lilte.l  Sliites  National  loo 
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West  Savugs  A  Dep  Bank 
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LATEST   QUOTATIONS   FROM   THE   NEW   YORK    STOCK  EXCHANGE 


RAILROAD  BONDS. 
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Hal*.  Data. 


Ann  Arbor  l»t  g  4a  

Iteh  Top  A  S  Fgeo  g  4a. 

Joadju-dmeut  K  4»... 
Jo  do  reg 
do  Jo  «lAtni«l 
I  At  of  B'klyu  Impg  5.  ...Mi4 
an  Knox  A  North  Ut  < 
tO  |>n.»r  lien  g  3  .»  ....  P.--5 
Jo        no  reg 

Jo  mtg  g  4*  li»4« 

do       do  rag 

Jo  Job  4 -  -lib  cert-  li'l  1 

Jo  S  W  Dlr  Ulg3S-i  .M-IS 
do  PJAMDIvUTgll  ..lo  r, 
gen  O  reorg  Ut  g  4S. — 1WJ0 
Mi nn hi  Itlvcr  Ut  gt.J  g  .'»»  lull' 
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B'klyii  I'uloii  Kl  Ul  g  4  •:">»  1 1  >."•>  1 
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Ut  ■  tin  Itrjl 
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ClrflM  A  Mali  In  gtJ  g  5»  li-4.1 
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d  .  I-t  A  l  a-  W  g  .r».  11-21 
do  Clue  A  Mo  Uiv  Div  5«1  H2»l 
<K  Mineral  Point  Iht.%-.  ll-l" 
Jo  4'  A  l_ik.sii|i  L);vg.*.n  11-21 
doWlaA  Mm  I»ivg.«  .11-21 

do  Irrniliial  g  fw  11-14 

J.  1  Far  A  till  a*»u  g  lla  11C4 

J..  l>uk  Alir.«lS..g5a..lHI'-. 

1]  1  gen  g  4-  StTl.'S  A  II «• 

.1.1  .In  r.-g 
Mil  A  North  Utmalullne-lallU'i 

J..  Ut  .i.n  •!».  li-l:i 

Chl<-  A  Northweaiani  eon  7«  ll-l.'. 

.logoiil  7«   ...1WI2 

d..  -l«.  r.g 
do  linking  fund  "1»  1B7B-1KB< 
do  do  reg 
do  sinking  tuml  oa.1870-lM.1- 
do  Jo  r>-g 
do  -.inking  fund  .)<-li  .*»  .  ln.kil 
In       J..  r.-g 

do  JeN-iiiure  Tia..  ltajOl 

d.»        d*.  r.'gl 

■|.>  debenture  5a..  IKfll 

do  do  reg 
do  uta-oak  m  4*  .  ..18HD*lH2U 
l«>  -l.»  ri-g 
I     g<       I  .n    lilHl 

do  Jo  r.g 
Em  inalia  A  I.  Hup  Ut  lle...ll»il! 
Wiii.in.hA  St  Peter,  2d  Ua-.lm.i7 

Mil  A  Mrt.11—  -n  Ut  y*.  lmCi 

UtluiuwaC  K  A  St  P  Ut  r»lm»i 
N.-rtlierti  lllin.il>  Ut  Tm — 11-Hi1 
M     I.S  A  VYe.f  Ut  g-U.  ...lUttl 

1I1 1  convert  I i.le  deb  g  UN.  .Imi7 

do  en  ^nd  liiu-Hk  f<l  gSalHUI 
do  Michigan  in v  ut  g.K.lli-24 
do  AxhJauJ  Div  Ut  g  Ua  |l«5 

do  Income-,..  ll-l  I 
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do  ealeiml  HI  4«  IIHI.'i 

Ke.  .ktlk  A  II  Mnllie*  Ut  .'h.  Il>2:i 

-I--        do  aunill 
Chi  st  P  Minn  A  Om  eon  -In.  lum 
(Im  st  PA  Minn  Utg'U.  ll-|s 
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Cm  l>ir  A  Inn  Ut  gt.l  g.'.HliMII 
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Ck>»  Cln  Chi  A  St  L  gen  g  4»  ll««i 

do  Cnin.  Div  Ut  g  4-       1  • 
St  I.  Div  Ut  col  tru»l  g  4a..ll««i 

Jo  Jo  ng 
Spring  A  Col  Div  lat  g  4*. ,11*40 
Wlille  W  V.il  III,  Ut  g  4«  . 1 1-411' 
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Cm  In  I  St  LAC  Ut  g  I-  - 1  :•  .' 
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Ci  IM  ln.!e,un7e   11-14 

do  gen  .-mi  g  .U.  U«a4 

Cin  fjif  a  i  hr-  7*  ima 
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Clev  I/.r  A  Wheel  Ut  c-.ii  g.Mnii  I 
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-!  '  Ul  goid  4«  11*47' 

1  A  S.  utfiern  Ut  g  4a.  .  H-251 
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Jo  Ut  on  (4l«.  1KW 
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Dnvac  Oop  Tram  Ut  g  Ba,-.1681 

ls.-iiM-r  A  S.  W,  5a  |H20 

l»en  Moitien  Cnlon  Ut  gfw. .  .11-17 

Ut  A  Mark  Ut  I  g  4k  II*-.. 

Del  A  Mackinac  g  4v   |m<5 

I'ul  A  In.11  Itange  lat  5a.  l!«7 

Dul  So  Shore  A  Atlant leg 5».l  1-117 
l.lgin  Juliet  A  Kait  Ut  g  5»  .11-41 

KriH  Ut -xtg4a...   11-47 

do  2J  e\t  g  5a  1010 

do  3d  ext  g  4  -.»  1023 

<|o  4th  ext  g  Sfe   1920 

do Btn  ext  4»  iii-jx 

Jo  Ut  en  g  7a..  102O 

do  Ul  eon  g  fund  7»..-.-  ll-2o 

O'tilt  l»  i>  k  .-..ng-la   lour. 

H11rr.1l"  N  ¥  A  Krie  Ut  7»  .11-1-1 
Jeffeiaou  li  It  Ut  gtd  g  .r)»-lmii- 

Chicago  A  Krie  Ut  g  •'>!.  1HH2 

N  \  I.  K  A  W  Ut  cur  lie  .lHi:i 
N  ¥  Aiir-eri'd  Lake  gtd  g.MlMil 
Krie  UK  Ul  c-iii  g  4MprlorlHl!.ll«i«l 
do         do  reg 
I  1  1  -t     .    g.-n  lien  g  4-  .1.'". 
N  V  Sua  A  W  Ut  refdg  5»  .11-1(7 

'  ■  2.1  g  4-,»  11-117 

'gen  g5»  11*10 


-.1.  • 


l->  terminal  late  5a.....  IIMII 
W  ilk  A  hjiet  Ut  gt.l  g  5e  ,11*42 
Midland  It  of  X  J  Ut  g  Ua  .UUO 
p.  :.i.  1  •■  nil  Co  Coll  tr  4a  .. 
Eureka  Spring.  Ul  g  -)«.... 1033 
Kvanavllle  A  f  II  Ut  cong4k.M21 

do  Ut  gen  g  5m.  HM2 

•In  Ml  Vernon  Ut  gov. ..11*23 
JoSulCiBit  h  Ul  " 
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unn  Div  Utg.'M.lKCO 
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a    ,  .1  ma 

Dep.it  CoUtg4s»  11*41 
Kt  Worth  A  U  n  City  Ig4--U  1021 
Vt  Worth  A  lilo  Or  Utg3-4s.  102* 

'.al  II  A  H  Ut  "m  ll-l.l 

(ii-irgia  A  Ala  ItrUt  pf  g  .rm.l04.'.l 

d"  Ut  i-on  g  .>■»   ll*4r>! 

OaCar  A  North  Ut  gtd  g  .'. 

liroen  Hay  A  West  Jell  ctf 


Btrani  A  In.l 
Flint  A  Pere 

do  Ut  con  g  I 
llur 
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Fort  St  I  n  f»e|«it  C.Ut  g4  - 


Oreen  Kay  A  WV.t  J 
H.»  kiiig  Valley 
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A 
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Illitiol.  Central  lat  g  4a  105 

do  do  rea 
lo  Ut  g  asa-  ll»5Tl 


do 
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Jo 
Jo 
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>ltrg4*  luf 
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reg 

M.VI 


col  tr  |{  4«  

W'entern  Line  Ut  g  4.  lOof 
Jo  loui-Mlle  DW  g  asa..  llC.lt 

do  Cairo  Bridge  g  4a  1U6U 

Jo  Middle  Div  r"g  5a.  . .  ,li<2l 
Jo  Sprgfld  I)|v  Ut  g3S»  II  51 

JoSf  l/.ui.  Div  g  3%  1051 

loSl  DoiilsDlv3sa  11-51 

lo        Jo  reg 
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Chle  Bt  UtX'ew  Orl  g  5a. .  .11*51 
do        do  reg 

do3Sa  1051 

do  Meuiphla  DivUt  g  4»  1051 
Rell.-ville  A  Can  "It  Ut  <l«..H<2a 
St  1.  South  Ut  gt.l  g  4»...  114111 
Cart-on  A  Shawnee  Utg4a  11*112 

lud  Dw  A  Wu  lat  g  5n...  lour. 

bad  III  A  Iowa  Ut  g  4a  lOfxi 

tut  A  (it  Sort  Ul  g  tla.  loll* 

ilo  2d  g  5a  1  m  He- 
do  3d  g  4a  II 

(ownCciitrat  Ut  g  5a.  .......  I! 

K  C  Southw  3a  l! 

do  do 
Lake  Erie  A  Weat  lat  g  5a. . .  1 037 

d..2dgl  5m   1041 

Northern  Ohio  lat  gtd  g5e  11*45 
Uhlgh  Valey  iPennKxjl  g  5al007 
Leh  "al  X  V  lat  gtd  g  4Sa  ' 


11*40 

JO  (IO  re*r 

Leh  ValTer  Rylatgtdgj..  104 1 
ilo        do  reg 

Leh  Val  Coal  Co  Ut  gtd  g  UM 

Uhlgh  A  N  Y  Ut  gt.Tg  ia..  .11*45 
El  Cor  A  Xorg  Ut  pref  <ia.M14 
.log  gM  5a  1014 

Longl-dand  Ut  eon  g  5a... .1031 

Jijgotd  4a  1032 

do  gen  g  4a  1143m 

do  unlf'd  g  4a   l'.<40 

do  deb  g  5a  HI34 

BkVynWon^ViSfKi; 


Date. 


07S 

SOS 

11 1 

OSS 

1" 1  I 

1  13 

lias 

113 

lis 

120', 

111 

123  s 

MS 

14"V 

137 
137 
13-IS 
In:  , 
121  , 

laus 
Da* 
loo 
ot> 

HHS 

11"S 

04  . 

Ills 

1I..S 
loos 
IM 
04  S 


reg 

i*52| 
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N  Y  A  Rocky  Bch  lstf  60..1BZ1 
xY  BA  Man  Mist  cot.  u5»....l»';(5 
L  I  S  S  1st  in.ii>  Btd  g&8  ,.11*J2 
Lou  A  Nash  C.N-ihai.  Ilr  7s. .  |iH>> 
do  NOAMob||el»tBi»sll»30 

d.,        .1. .  JJif  Us  li»:«> 

do  K  II  A  NasTi  1st  b  lb.-U»lt» 

do  gen  g  Its  11*31) 

.bf       5*   J  1*3* 

do  R.OHa.-.UMvKtfc,...  Ve- 
il..si  Ui-.ii-,  IMV  1  ■•  KlU  1021 

do      doiMga»  lwto 

do«k  f.l  is  A  N  Alalg  u*  1010 
doS  A  N  Acm  B"Sft<  ■  l'',:i,; 
3o*»Ur52UBB4»  -.lOUSI -1H 
do  unified  g  4»   H'4>' 

do  Peiw  a  Ati  i»t  at.i j:  Ustsci 

do  colliitcraltru-t  B  .»  .ll'-U1 
d<>  M.-bA  Mont  lot  b  4Ssll*4.> 

N  KAS  1st  gtd  k'>n   IIOi 

Kentucky  Central  k4>  ...lt*«7| 
Umiin  Uv  Co  1-t  'ii  u  h*..lVMl 
LAN  LC  A  l*x  B  4'.*  1'") 
'  ".•(  limine  irtd  s4«.. 

11' 
1'.«>H 

1007 


touts  A  Jof  Bridge  tftd  g  4s,1o4 
BanhnHan  R>  >•""  B  4*. 

Mot  Elevated  l-i  «»*». 
Met  St  Ry  Bell  col  tr  B  ft 
Bway  A  ith  Av  1st  on  b  5*11*4.1 
d..         do  reg 
Col  A  1Mb  Av  1*1  Bid  If  5».-}W« 
Lex  Av  A  Pav  F  1st  gtdg.Mil1*4*.i 
MatWHKIChl-ls.  K4n.  .low 
Mexican  t'ei,tralc(lll*44l  ...It'll 

do  1st  con  ln«om«  b  S*  H'-h* 

iio  j,i  0,11  id  b  3*  r.»_ti» 

Mexican  Inter  1-t  «hi  B  »..l*n  < 
Mexican  NalL-nal  1nI  B  Us  .11 'J. 
d»2d  income  K      A  11 


d"2d  in.  '■'"'  *1  *■'-  H  • 
Mexican  Northern  1st B  U«,  lMO 
B^lMtolMllV..  1*27 

do  1»t  con  bon  11*34 

dol»l  and  lefillidtllB  B  ls|1*4t> 

do  [0W» OXl  1st  B  7n  UM> 

do  S.-UWM  iM  1-t  B  <«,  .11*10 
.loPaelhYcxllstB'Ss  -.  }1«1 
Minn  S  St  M  A  Atl  1-t  4s ....  tW 
M  St  P  A  s  S  M  lft  o.oiv  4»  11*3* 
Minn  St  liv  1st         b  Tin  •••lulu 

611  Kl  Ry  A  I.l  1st  roll  &»...  lir.it 
oK  AT  1MB  4s  }!*«» 

do'JdB  4s  Mil 

do  1st"  \t  bTin   11*44 

Mo  K  A  T  t  T  l*t  gin  B  ft*  H*42 
K«nsn,  Ciiy  A  I'm?  1-t  B  «slnt«i 
Dallns  A  Waco  1-t  Bt.l  B  5»ll*4o 
ttoonvlllc  RrBtdBlH  •.•••}Jf»l 
Hhar  Shr  A  So  IM  Bid  5s..  11.13 
hi  Kan  A  East  1st  Bid  B  5s  U'42 
Mi--"uri  Paeillc  1st  con  b  ilsllin 

do  3.1  7-  JOOU 

do  trust  g5s  ll'l  > 

do  1st  in  T  B.'»s  .VI  SO  I 

Leroy  A  C  V  A  1. 1st  «r>s  ltr.it 
PbcII'.i-  K  of  Mo  1  st  exl  g  4b.11':W 

do-id  .-xt  b  Ss  1U3H 

■St  LA  1  Mount  . 
,ioB*n  on  ry  A  In  grt«;i*1!U} 
do  B'Tl  con  st|«l  Btd  B  &s  1K.11 1 
do  .milled  A  rel  B.-»s  ...JW»» 
Mol>  A  Itltm  p  I  tin' m. 
Mobile  A  Ohio  new  b  W 
do  1st  extension  B  *» 

do  Ben  B  4s  

do  do  J.  P.  M  A  O 
M  ntBoiuery  Div  IstB 
Bt  Lo«ls  A  <  Jin..  Btd  B  4s.  Iltll 

"  *h  Chut  A  St  L  1st  7»  11*13 

do  1st  .-Hi  B  !».  !!,'r?J 

do  T  A  P  Hr'ls  .1117 

do  1st  Us  M<  M  M  W  A  Al.lt>! , 

J«s|»  r  Branch  1->  ....lK'jrt 

No  O  A  N  1^-st  prior  Hen  tU-It'l.. 
NY  Cent  A  II  R  Ut  7*,....  — 1"03 

:!::  deUr..ofi«*4-n"S! 

do  do  n'B 
do  delH-ntue  4s  of  ..lHOO-lliC. 

do      do  roj 

dodebci  rusext  B  4».  ...lWlft 
do  do 

do  Bold  :l'tS. ..   

do  do  .  reBI 

Mich  Cent  col  trust  B  3s»-.lW»< 

do  do  ESI 
Lake  Shore  col  |3n  IWH 

West  Hh'  ire  1  st  B  **  Btd.. .  -2»jf 

do        >lo  .  reB 

Beech  Cri  -k  1st  BtnB  4*.-llon 

do         lo  . .  r-B 

Cl-rf  Bit  C  s  « Btd  B  4«  tk>r  AltMl > 

do       do  ,  jrjfi 

N  Y  A  H  3'.i  1""  rr  B  e  ..J>«i-i 
N  Jer-y  June  Rst'l  1st  4s  !*•> 
B,,mc  w  A  lie, .i,  1st  cxt  MW2 

do  T-T  It  IM  Btd  .r»«  lt'lH 


.104! 
1027 
lie" 

■ert  -■ 
lt'47 


.l{i»rf| 


io:> 

107 
113 

HXi 

131 
ii.i 
no 

lis 

114'. 

11A 

l.sl  . 
73', 
l«4  . 

110 1 

1<HI 

1.13 
HI  . 
Ill 
II", 

\ir. 
l.ii 
lot. 

103 
Ilk)1. 
iUo'. 
117 
1  lie. 

I.'l '. 

iio*. 

1L'3  . 
\22  . 
10-' 
K£ 

Jl  ' 

tHJ>, 
tl-l  , 

tMI 
3.!'. 

In 

47  . 

•si'. 
i)3 


23  . 

i»:f 
t>w 
10 

OM 

UH 
»1S 

uc. 
t>j  . 
t*i 
n« 

isiS 

!>.*>  . 

11 

j'l 

14 

Otl'« 
U7'. 

oo 

isl', 

16s 

Kt'. 

US'. 

I  »4 

OliS 

31 

^* 

is  I 

oTi 

10'. 

yi  . 

lie. 
1 1 

U8 
13 
0MS 

utj 

n7S 
01 

o:c. 

03  . 
01 

' M ' 

oo  . 

10'. 

lo 

U5'. 

04  V 
07  s 

i«; 

114 
113  . 
Ill 

I  OK 
0.1 
lo4 
1 15'a 
102 
U'H 
100 


Date 

5  is i 
H«t> 

I'.'  '"> 
1 1'  l«> 
l'J  o  1 
11  01 
*o] 
IJol 

MOl 

12tlti 
14J1 
Kill 

1-  02 

11  ol. 

12  01, 
12-01 
12  01 

I  1  0 1 
3  01 

12  <U 
12  "I 
SON 
1  its 

3  01 
1201 
12  01, 
1201 
llol 

•  loli 
12  Ul ' 
llol 
12iil 
12  01 
1201 

II  ol 
7  ol 

4  OO 

1201 

I  ■  "l 

6  oo 

2- 01 
12  01 
12  01 

.VI 1 1 
2H.ll 
4  I  i 

II  01 
4  01 
4  111 

lOMU 
12  01 
12  Ol 

I  2  Ol 
12  01 
12  01 

IKJI 

II  is. 
4  nil 

11  01 
I201 

nol 
:  2  i '  i 

12.11 
osll 

12  ol 
12  01 

12  01 
OOl 
12  Ol 
Ml") 
11  Ol 
11  01 
11  01 
Kill 

11  01 
4  01 

12  01 
12  01 
12  HO 

34*  I 
4  Ul 
KH4 

12  Ol 
.14)1 
0  01 

12  01 
44)1 

1201 

11  Ol 

1 1  ul 

1 2  -O I 
H-IH, 

12  01 
1O0I 
12  .11 
12  01 
1201 
12  (II 

lool 


RAILROAD  BOND**. 


Sale.  Date 


73 

24  » ' 
12  Ol 
1-07 


Oswego  A  Rome  2d  Bt  S  &sllil.1 

Vtl'-a  A  11  Biv  Btd  4s  Itr22 

M  -tiiiwk  A  Marine  1  B  4...1iS'l 

do  income  .ri»  11«<2 

N  I  A  Northern  1st  B  ft.. .  lir_'7 
Lnkc  Shore  Miclusan  Southern 
Dctn.lt  Moll  A  T,-llst  7s.  ll«»l 
Lake  Shore  ,n,i,  2d  7s,.-..  1003 

d->        do  re,. 

do  b  .'IS*   1881 

do  do  r.-B 
Cm  ASplMBtd  LSAM7»liSiT 
Mahoning  C..al  RR  1st  5s..  1034 
Pitt-  Mi-KA  loulst  Btdiki  1IK12 
Mk-hlBiui  Cent  IM  con  7s  .lfki2 

do  1st  eon  6s  1IS.2 

d,,llr....   ■  USUI 

do  ft.  1IOI, 

do  do  r>-B 
<1-i4s  11*40 

N  lOhle  A  Bt  Louis  1st  b  4sll»37 
do       do  r--B 

N  V  N  H  A  II  1st  regis.  10O3 
do  iNin  del,  certs  4s  1 1.1MJ0.- 
reg 

do  do  small  certs  $1(K).._ 
Housatonic  ,.n>ii  b  ft>. .  ■  -  -  ■  It. 37 
New  Haven  A  Derby  eonft.lS0H 
N  V  A  N  -w  Kub  Ist7s.....l«l5 

do  1st  Us  1005 

N"  I  Out  A  Wn 

do  relunding  1st  g  4s.  :..ll«02 
do        do  reg 
S  irl    k  A  S    >thei     I -t  g  :,.  |l<41 
Norfolk  A  W.-Nt  RRgen  gtln.lKtl 
do  New  River  1st  K  lis  .  1H32 

d- 1  I  Mil'  ami  ext  B  "is  .11134 

C-.!<  ;>»n  A  Ter  1st  Bid  B-r's  II "22 
Helot..  VANE  1st  Btd  b  4sli«' 
Nor  A  West  Ry  1st  con  g  4s.  I '.«.»! 
do        do  ii'B 

Nor  I'ac  Ry  prior  lien  4s  ll»i< 

do  r<4 

.1' '  gen  1I--H  g  3s  '2t>4< 

do        do  r.-g 
St  Paul  A  N..r  I'm- Bengtls  . 1023 
do        do  reglMteiedcerta.  .. 
Washington  Cent  1*1  g4x.  I04M 
St  Paul  A  Ollith  1st  ftt..  ...l03l 

do  3d  5s.  1H171 

do  1st  eon  4s.  ....llSIM 

Nor  Pin-  Term  Co  1st  g  IK- 11*33 
Ohio  River  R  R  1st  g  5s.. ...  103.1 

do  Ben  g  5*  — 1037 

Omaha  A  St  W>uis  1st  a  4s  llss! 
ISk-IIIc  C.«*t  Co  Istg&s  ..  .U'4'l 

Pauatnn  1st  4Ss  P<17 

Paiiaiua  sk  f.l  sub  g  lis-. ..lull) 
PennLVgtd  lat  g  4Ss  •  •  • . .  ltrjl 
do  do  r-B 
do  dofftd  3-.  tr  r-g  ct*.  .103" 
P  0  C  A  St  L  gtd  g  4  -.  1040  sx-r  A 
do  doserTc-Bgtd...l042 
■lo  do  series  C  gtd  ...11*42 
do        dos.-ries  Itgtd 4  1045 

dog  3\*  -enee  K   1W4IM 

Pitts  Ft  \V  A  C  1st  7s  1012 

d"  2d  7s.  1012 

do  3d  7*  IIM2 

C  st  L  A  P  1st  con  g  5s 
ClevAI'lttsdoggtdg  4 

EA  Pitts  gen  3  ,s  

Oil  R  A  1  ext  1st  gtd  g  4Ssl041 

A  Ilea  It  Valgen  g  4s   1042 

P.nn  lllli'--  l«t  r.-iilestg  4s.l023| 
I"  N  J  RA  Can  Oogeti  4s  .1044 
ClereA  Mar  1st  gtd  4  .s.  H«I5 
Pis.na  A  IVkin  L'n  1st  g  Us..l!'2l 

do'2dg  4  -.s  1H21 

line  Creek  registered  gtdlls  1032 
Pitta  .  lev  A  1  -.1  1-1  g  'Is...  PC'-' 

Pitts  June  1  st  g  *l«   HC2I 

lite-  A  L  E  2dje  5s  Her  A  *  B  llr2H 
Pitts  Paliiv  A  Ffilri't  lr.tg  5s  101.1 
lilts  Hheii  A  L  E  Ist  g  ft,  ...  1041) 
do  1st  cms  g  5s  ........  1043 

Pitts  A  West  l«t  g  4s  . ......  lt»17 

do  do  J  P  M  certlflciit-  * 
lltU  Ygst  k  Ash  l*t  con  5s  1027 

Reading  C>> geu  g  4a...  10t'7 

do  reg 
Riol  irnnde  Western  1st  g  4s.l!i:tfi 
do  m  «  Col  tr  g  4s     .    .104  * 

t'tah  Central  gtjg  4«.  1017 

Rlot.runde  June  1st  gtdff  5«103o 
Rio  tlrnnde  So  1*1  guar — 
lb-  Oni'ide     th  1st  g  I  Is    1  140 
St  J<>  A  Or  1*1  1st  g  2  3-4*..  11*47 
St  LA  S  F  2d  g 'Is  Class  A... lis  »i 

do  2d  g  On  Class  li  lotsi 

do  2d  «  tts  Class C  ..1000 

do  lstgilsPlert-.-CAO.10lO 

do  g-ng'is   103] 

)  ■  iv-'  '1  g  5*   UO] 

.1"  1*1  1r;.-t  g  5*    IKK* 

Ft  SmttbA  Van  11  Hdg  1  ttalolll 
Ht  LA  S,n  Fran  RRg4».  .UKsJ 


..10t« 
All'42 
104') 


113 

no  . 
i  ti- 
nos 

122 

117S 

1II7S 

Uos 

10H  . 

12H 
14'tS 
111  1  . 
Us  i'. 

llOS 

13  i 

125 

110 

KWH 

107  S 

105 

102 

309 
1«7 

aoeiM 

134  S 
125*. 
114 
I  OH 

l<  as 

104 -. 
110'. 
13.1'. 
134 

131  | 
101 
lol  . 
1021* 

I  i  t  I 
IU6S 
l'.'i  . 

72  ■ 

73  S 
121'S 
132 

SN\, 
122. 1 
114 
1<M1 
117. 
112 

in 

100  V 
lol 

114  S 
112 
11)2 
115 
114  . 

litis 

KsiS 
07 

132  S 

130  S 
13.) 
122 
121 
102 
112 
lit) 
Hi'.  , 
117 
ll'iS 
133S 

lol 

137 
107  S 
121 
114 

l«i 
1IH 

M 

101  S 

1<K) 

121. 

1*0  . 

1*2 
101  S 

1*1 

1*0 

rnr. 

M 
HI 

or. 
m 
in* 

no  < 

113S 

131  , 
117  I 
1.I2S 

lof. 

07  S 


4-tti* 

1 1  HI 

7-v.K' 

12  01 

i-oi: 
,  i 

12  01 
124)1. 
l.'Oli 
3-00 

13*7 
.:  i,| 
4  01 

12  01 

11  01 

12  ol 
•J-ol 

lool 

12-01 

11  i«i 

12  Ol 
mil 
24)1 

12  01 
11  IS' 

11  01 
(Ol 
21*7 
loo 

ooi 

12ol 

501 

12  01 
H  01 

10O1 

11  'H 

12  01 
12  01 

11  00 

12  Ol| 

I  1-411 
12  01 
12  01 1 

II  01 
74S.< 
54  mi 
2oll 

1  1  i,l 
12  01. 
12  01 

•  iOl 
124k) 

4  'M, 
'.2  01 
12. il 
12  <*" 

1  I  ol 
11  01 

11  lis 

12  01 
11411 

2  01 
11  OO 

54)1 

Sill 

4  01 
4<H 

11  01 

IU4X1 

11  <NJ 
1  Ol 

HtS* 
11  ol 

5  IN) 
0(11) 

1  ol 
U)  oo| 

11  07' 
101*s! 
11-OHI 

3  03 
ti  Mil 
M  01 

7-wl 
lOOl 
H  01 

3  oil 

12  01! 

4  01 
12  01 

nol 

10  01  I 

2  01 
11411 
UMJl 

1  I  M| 

SOI 

12  01 
12  01 
7  |i.| 
12  01 
12  01 
lOtV) 
KMC 


L«*t  D»U 

Hale 


St  L  A  H  F  K  W  div  5«. .  ....11*4 

Central  division  1st  g  4s. .  .ll'2t» 
st  I.  A  S  K  N  W  div  4s    ...  1030 
St  Louis  Southwestern  4*ctsl!»C< 
do  2d  g  4s  in>-  bond  cts  li*K* 
St  l-nul  Cy  Ry  Cable  con  g  5slH37 

st  Paul  MA  M  2d  lis..  U«n* 

do  Dak.ila  ext  g  Us. ... .  • -ll'lO 
do  1st  eon  g  Ha  — . . .  — 11*33 
do  do  reg 
do  do  reduced  to  g  4  Ss 
do  do  reg 
do  M'-ntunaext  1st  g  4s.10.3i 
do  do  reg 
Mill l.elll*. lis  Cl.  1st  g  Us  .1022 
M  mtanii Cent  1  st  gtd  g  Us.  11*37 
do        do  t>-B 

■  li.  1st  Bt.l  g  5s.  ..  11*.3l 

Eastern  Minn  div  lstg 5-  lssiN 
Wilmar  A  Sb.ux  F  1st  g  5e.lli:tH 
do        do  reg 
S  Fe  Pre.  A  l'henix  1st  gft-  11*42 

San  FAN  P  1st  *  fg.ft,  loll. 

Sav  Fl-  t  A  W  1 M  con  g  Us.  11*34 

d„  1st  g  5s  11*34 

Alat-ama  Mid  1st  gtd  B  .-.ltr.'S 
Urunswlck  A  Wn  Tst  B  4s..lll3S 

Ht  J"hi.«  Rivdfv4s  1034 

Seat,  iiini  A  ltoanoke  Ut  5s,  ll*2«! 

N.i  Vtt    4  S*   IHU'J  ."■ 

dofi4s  Coot  Pcol  11*40 

do       do  reg , 

Cent  PiK-lllc  1st  refBtd4sll*41> 
do        do  ri-B 

do        do     3Ss   10'JS* 

Gal  Harris  A  S  A  1st  g  Us.  .101.1 

d,i2dg  7s  1WUS 

ib.  Mex  A  Pacdlv  lstg.V.11131 
HOUSA  T  C  1-t  B5s  ful  Btdll*37 

do  eon  g  tVi  inl  gtd  ....  .11*12 
do  gen  b  4*  Interest  Btd  lt*21 
HounIoii  EA  WTex*lstg5s.ll*:C< 
Morgans  IjjA  TlX  Int  B.i»lt'2t) 

do  1st  7s  1H1H 

OreBon  A  I'al  1»t  Btd  B  5s.l'.'27i 
1  Han  All  A \r  P  l*t  Bt-I  B  4*10431 
Texas  A  N  Oi  lcan*  l*t  7s  lPo5, 
do  Sul'llie  div  1  st  B  Us  . .  1012 

dois.ng.'w..  1043 

So  I'd,- of  AriBtd  1st  bUs  11*0!'  I0| 
Ho  Piic  of  Ciil  l»t  B'l«a  "  lbo5i 
do        do        s.  nee  11  ... 
do     do  Series  C  AD — UK"! 

do      1st  Us.   ....1012 

do      do  I  M  .sill  Btd  g  5s  U>37| 
,l,.l.!  eon  Btd  7.s  llsi,V37«1|«l 
!   Aust  A  N.Tthw  1st  Btd  B 5-1041! 

So  Pac  of  N  M  lstg  Us   11*11 

Oila  Val  O  A  Nlst  gtd  b5s  11*24 
K»r  By  of  Cal  1st  Btd  g  tls  1007 

do  gtd  g  5s  IInIH 

Sout  hern  Ry  1st  con  g  6s  . .  11*1.4 
Jo  i"  r.-B 
Atl  A  Danville  1st  u  4s....llM8 
Mem  Div  1st  Btd  4  4S5»..1SSS1 
East  Teiui  reor  llel.  g  fe*  . .  103M 
Alalwiiia  Cent  R  l,t  b  *k.  10IH 
Colutu  A  Onivle  Ut  B  S4I»1!»1U 
ETenn  Va  Ada  diva 5a  . .11*30 

do  e.,n  lstg  5s  11CHJ 

lie.  tb-u  PacKy  lstfi  5U«.10!2 
Kicxvllle  A  Obi  i  1st  g  tb  lirjf. 

M  >b  A  <  Hi!'  ■  yol  tr  4s  IKIH", 

Rich  A  Danville  con  g  Us  11*15 
dotsiuljisink  funds  5«.ll*Ut* 

do  deb  5s  stamis-d..   11*27 

Ri.-h  A  Me  k '  >b  1st  m  84sl04H 

St  E  .ills  div  4s  11*51 

Va  Mid  Ben  5*  103>» 

do        do  Btd  stamped..  103U 

do        do  Serial  D  

do  serial  series  E  

Wash  OA  W  Isteygtd  I  '  '.:) 
West  No  Car  1st  eon  gUs  1014 
Ho  Carolina  A  On  1st  g  5a  11*11* 

SpokFA  N  lstgils  ....Iti3» 

l'erm  Ass  of  St  L  1st  g  4    »  1030 

I      do  IM  cm  g  5s  18114  11*44 

StL  Mhls  Big. Ter  Btd  B  5*1!»30 


Tex  A  Pai 


-  II.  It  I  e 

K>  £  Dl 


v  1st  g  tlslOo.'i 


lo  1st  g5s  9000 

do  2d  g  Income  5a.  200O 

Third  Avenue  1st  g  5a  1K37 

1st  con  gu  B  4s  2'  -«) 

Tol  A  Ohio  Cent  1st  B  5a  11*35 

dogeiimtg5s   11*35 

do  western  Div  1st  b&s.I1'35 
Kanawl.nAMch  1  st  gtd  b4s)!S«I 

Tol  Pis  I  A  West  1st  B  4s  11*17 

Tol  StL  A  KC  1st  B'lstr  ctsl'.'lU 

Tol  St  LAW  pl3-.s  Iir.>5 

do  do  1st  g  4s. 11*50 
Top.Ii  Ham  A  Buff  1st  b  4s  . 104*1 
Clster  A  Delaware  1st  c  b5»H«2*« 

Cnl'.u  El  Chic  lMB-r»  H*45 

rj  P  RR  A  Id  BIB  4s..  1047 


utu.;. 


.tftu. 
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BAILBOAD  BON DH 


do        do  con  «  *.»..••■  lt'40 

dog  t«      WM 

<J<>  Or  Hbt  Lu  LI  <-..ti«.'.i.l!'4'. 
do  n< in  cum  iuc  A  ;">••  —  H*4'i 

•fal*»h  llHC.  1st  k(m   1W3H 

do 'id  ■  5*  IIHH 

dod.O  >•  -r..-  V  IWM 

do  dob  Heriew  B.  1>«» 

du  Ut  »••*«  D.t  ,V  ChiextT.<41 

D*»  M  Dtv  4-   1WM 

8t  L.  EC  A  SHlCBliAgtlr.  il«U« 

dSnnHWwtcfia  i«7 

D.Keii  3  4-  l"4-< 

u.  ima 

WeeliTuM  li>  v.-«r  ('•>n  .*.»  In.fi 
VuO-n  \  lStt«  Ll«iO»    li'l  I 

Wheel  A  1-uKrle  Ut  ii  r»  H*2>1 

Do  Wheel  lib  Ut  «  *••>  .  T.'2H 
Do  extcn  iwi'l  imt'iic  5* 

Docm  K  4-   H*4H 

WUOnC'.  l»tjp-ii|f  4»-v ■"•***' 
M1M  KM-ANF-iH*  WONDm 

Adaui«Eit..-.ltr4..   .IIHH 

AJabaiita  Cla*.  A  ■-•  II**. 

Am  liti-ycl*  »  •  k  dab      ■•■  1"!  • 

imrr  Ct  Oil  4  .«   •  •■  l»''-> 

Am  II  A  le-aih  «l*  ■•  -  ■  ...  H'!:« 
_irl*i't«  Mljc  CUt  u«U .  ..IKI.'i 
arner  A  Nrulth  C  Co  Ut  i*»  1043 
•ton  I'u  < .  .«  -.- .•  "  V  i1'1' 
In  Fertr  •  •  •!  NY  Ul  c.'.»H.*s 
_lTn  tl uk  <'••  Ut  .-on  «  .  1H4.". 
ikl  Wharf  A  W  < .,  Lt  K  f*»,  1045 

do        doiruit  oerte   

HI  Jun  A  St..  Vdaool  V  ■'•»  1015 
10oalAlr.ni  Ut  .-.in  «  •!«  1!«>-' 
IC.aU  A  Iron      »  Uitft!»«  l'.«*i 
Purl  A  Iron  ■**  »  t  K  54,10491 

fe.^o'isru:::::::^ 

don-i  1022 

Coimol  T.>lw-o4»  ..     •  ■ 

UetOwl  o  Lt  couch.  1K1H 

Detroit  l  lti -Uwt  r*    lt»2J 

lCt  MA  M  :u  Id  ttt  :i  ..-till'll 
Diet,  of  America  3'  

0**  A  Klac  t  o  ot  II  Co  oonr.«ll>U 
Srmm  Su«  Un-  ...MB 
<$r  Rapi.la  <■  1,  (  ol»l3«....lt»ir. 
Qr  Hirer  0*1  A  Co  Lt  ie*J«.  ..J01M 
H..U.I  Hr<    ■  1-r  -f  .'W   

DlB«<!wiCo  .i.-ii  r»   ikih 

Do  non-cm  •!>•!)  6»..  HM3 

Jeff  A  Clear  C  A  I  Ut  k&»  -  -  WM 

Do  2d  «t»   I1'-**1 

In l  l**j>er  Co  Ut  coiiil...  ...lHld 

'".To  E  K  II  of  Bkln  lattrSa  104O 
do        do     Ut  e- hi  K  4»ll<  «• 

Snick  I«.Co5«   I02H 

r,auLi'<>  ..r  M  I.  Ut  «  5a.li<T.« 
WUStia  Garden  Ut  *  :►.  •  lull' 
Ed  Br  H  A  L  llm  «<>n  «  4s..Itm.i 

■•x|r«n  «  (5»  

Nit  «t*r  Mf«Co  Ut  ■  ita  IKJil 

doifilVb*r«   

N  TO  K  L  A  lri>il  tr  5«  1IMK 

qo        do  pur*'li  i   1  * 

Bil  Rl  III  NY  1*1  i-onT  (r.'.-ll»lll 

do  tut  (.im  .V.  lt»A 

KYANJTuI  ai-iiii.%  Iir.1t 

S  Y  A  Out  Land  Ut  u  'U  ,. .11*1*1 
Pe  Out  AC  Oo  Ut  Kt  it  tW  IIHI4 

dolM  irtdK  lU  ..;  11»>4 

d«i  l»t  cm  «    11M3 

do  li.t  tvfui.'luii!  5«  HM7 

P|^M»nt  VaJCoalS*  lie's 

■  ut  Fui-I  <ia~  Ut  ict  l  ."i-  ..11*47 
Chi  Oa  UAtV>kr  Ut  ictdg  &»lt«:i7 
Coo  Oim  Chi  Ut  g-td  is  &».--UKtH 
la  OnMKu-l 1  hi  I  -t  gl  k  'I*.  1 

rSic  A  OiunW*  Ut  a  ♦!»...  ll»4«» 

ttll  rW'  Co  I  (  ■•■■]  !•,«  . 

So  J ul.a  W     .  of  N  Y  eon  gtto. IK23 

Brir  V„l  W„t,.r  W  fo.fci  .  

St  R.r*  A  Tw  Co  Ut  ..  11*4.1 

do  tne  ii  f>«   11*4*1 

Tenn  CoaTlAH  T  IW  Ut*t«*.lltl7 

do  Blrdlv  latoouiJa  11*17 

Qah.  Coal  M  Co  Ut  etd  s  U«.1W.-.* 
DeBartlp  CA1  Co Btdg  tto  ...1010 
Tenn  tlet  3*  IM3 

do       -in  'small  

Trent  0  A  E  Ut  *fie  11*411 

DH  MATC-.l.-.tai?tJ-!irG4«,ii:t  1ft 

0  BXea  Co  a  f  d«-b  n  >;«  llU.f 

f*rnndl>bt2-:ta  lt*l*l 

Tadfd*i«trraeatiMl  

Went  Union  coll  tr-t  curb*  llTW 

do  ret  A  r  e  4'.-    ...ll*.Vl 

Mat  Onion  Tel  -in  fnn  He  .. .11*11 
gorthw«»tem  Tel  7»  H«I4 


101% 
VM 
1 11* 
111* 
IIHV 
I1-'  I 
117'. 1 
11!  , 
li«> 

>i*S 
111 

IM** 
11H-. 

I.  1 
lie. 

Ml 
1*0 
113'. 

U5'i 

II. ' 

I'M 

Ml** 
(«• 

I    I  , 

1»J 

|«K>S 
Wl 


Mil 

M'l  'i 
I  1*1 


111 

[yi 

Ma 

Stat 
IWi 
ltaj' 

*IJ' 
Hill 

l«l 

3<l 

MIS 
I1HS 

I  IM* 

•17 

Hi'i 

107  V 

IC 
113 

7n 

It*  is 
lu7 
mi 
liu 

ll»H 

1«1 

107 

id 

ii:.\ 

tal 
U.7 
121 
113S 

l«j 
107 
Hi'.* 
121 
li  e  I 
|o.*. 
IUB 
lUis 

ion 
lor, 

I I  ' 
i*i 

loi 
lit 
M 
o 

1 1  IN 
111 

inc. 

IK.I 

1*7 
liu* 

w»s 

ll.'S 
0(4  V 

7 

;i3 

11  IN 
111 

li>7 
Hi7^ 
3.' 


Data 

134>1 
Vi  ill 
3  ill 

11  HI 

r.'in 
i  in 
laoi 
uoi 

12  Ul 
11' '.I 

Kill 
.•ml 
I24«l 
1201 
U'Ul 
30] 
12  1*7 
.ml 
7  nl 

•  HII 
tun 

12  "i 
[2 

i  .•  "l 

no! 
r."*i 

1201 
12  "1 

11  "I 

1  oil 

•.•  Ill 

loot 

12  ill 
11  111 
11  >il 

3  1)1 
KOI 

1 1  mi 

12  ol 
li  01 

Mil 
linai 
iv: 
Hull 
1201 
12  1.1 

I  I  ol 
ll.lll 

H.iai 

llMll 

4  HI 
!2i*J 

1  1*7 
1HW 
4  1*7 

4  01 

i»7 

5-w7 

12  01 

•  101 
li'im 

HOl 

1201 
7  07 
74aj 
301 

II  ol 
1 1  ol 

1 1  Ol 
I2i  t 

12  0} 

r.  oi 

1<l  ol 
IIH4I 

7  mi 

1*01 
12  01 
I2-1*M 
|o  mi 

l'r  0| 

11  01 

12  01 

it  ol 

12O0 

11  ol 

1  !«H 

12im 

12  111 
12  01 
12  01 
12  01 

12  01 
1201 

2  01 
2  01 

5  01 
12  01 
11  01 

tool 
11  111 
II  111 

tjni 

HH 

1  Ho 


PHILADBLPUIA  TBUBT, 

'   K  I.I.  A  N 

Itrporied  by  DaBavaB  A  Tow 


CANAL  STOCK*. 
4M  Cbeatoot  BL.  ruludelpbla,  aa4  40  Wall  K(    N  1 


Tltt'ST  Coil  TAMES. 


Amer.  Tr.  L'o  and  Outr.  Im  •••>••••  • 

Clt/  Tr.  S.  D.  aud  8ur  of  PWla  

c..|iituHa  Ave.  Hav.  Kd.  S.  D.  T.  *  Tr. 

C'lnliuMf  TtuM.  full  |Mild  

I  !>!•  . •  t jr  Ilia.  I  rat.  and  Safe  Depoalt  

Eliuncr  of  Trnn  •••...•••••..»• 

do       di>    let  Tref  ••.  

do       di.    2d  Pref  

Qertaan  Ani-n,  10  llrle  and  Truat  

to'rmauti.wn  U.nl  Kotatr.  Dep.  and  Troat 

Ulrnrd  Ufrand  I'raat  •  

tiuarantee  Tr.  and  Safe  Ilepojlt  

i ii i .•aiiui'nt  of  Plillmlflpbla  luew).  ...•«.. . 

I  mid.  Title  and  Trnet  

Mi'Tcbaiita  Truat  $12  fiO  pd  

N«r.  »«i  j i>ara  I'd..  Safe  Dep.  and  Truat. . . . 
Ti-miu  l"«,  for  Ina.  un  I..  A  Or.  An. 

Ti  n  i    M.irt.  and  Truat  

I'l' i .a  Truat.  Safe  Drp,  and  I 

Pravldeml  Life  and  Truat  

S  irltif  Truat  

I  rust  •  ...  of  Nnrtb  America.. 

I  i'lon  Truat  

t'uitrd  Bm.  I-  inaurance  and  Tr.  af  Pa  

IXSCItANCK  STOCKS 


Ml*ll***»t<i 
•••*•••« •••*«  ......  • 

•  a aa ••••••«*  

aeaaaaaaaaaaaaaaa*  a  a 

•  aa*  aaaaaaaaa  .  a  *  *  a  a  • 
*•  t •  • *  *w        •* •  •  •*  •* 

Ittl a • a  a •  •  * .  •  . a ■ 


•**aaaa*«****aaa 

a*  aa*  aaaaaaaaaaaaaaaaa 
•  ••«•••*«*  a*  i  •  i* 
aaaaaaaaaaaaaaaa 

 •••»••« 

»  aa  •  |  a  a 


Irv!,iwnre  

^  ir»*  A-»^H«tJoo. 

lii-uranc*  i  n.  of  N.irtb  America. . . 
In. maiice  Cn.  of  State  of  Penoa.. 

T-  ifo.)  ivaiita  Fire  

I'lilun  

PAMRKNORB  UY.  AND  TRAC.  STOCKS. 
Ameriraa  itallnrara   .  a  a  a  a  •• 

K    I  *  I  T  I  M  tl     ■        .  .  i|«         |  .  .  .aa      a  •  a  a  .  •  a  a  a  a  a  •  •  a  ■  a  a  a  a 

Cnlnmliut  llallwa 
i  'iitiiii.i.na  Rt.  pr 
Ci.nn'.idjted  Trac.  N.  J. 

C.ntliii'nUI  t21»  paid  

|    IjtiI  it..  •  Pitta 

rl..   di    do  prefd  

n.iyton  Traction  

I.lectrli'  Traction  

Tiiir-no'int  IMrk  and  Iladdlnftnn. . 
Fair 
fr.  I 


Iwara. 

pref . . . 


H. 
•In 

li  .li  rn 

U-hiei 


•■aaa.aaa 


t  Pari  Tnmp. 
kf<  rd  Jk  Scutbwari  

ailtllOWtl    .....*•(. •v*a.asaaaaaaa*aaaaaa««**** 

b  a  i    i    i»i  r»  p*j  

-i.Ull>  Muntiii  A;  Falrroooot.  

1"       *tO  l*r*t  .........a     aaaaaaaaaaa  ...aa* 

■Mils  Str**-rt  Rt  • 

A  V  J-:iM#»  $^0  p4  ....  ,   aaa 

N"*flrk.    N,    J  ,  mi  a  .....aaaaa  aaa..*.. 

rtiKMl*X|»hM  (Ttjr  $*J3-%i  oritd   

I  lil       >■  ' :  retry  |33  raid  

riiltr.-i1r.iehU  Tnirtlon  

RallWalJI   i*t\.    Omt.  aaa*  •••••  

V*  iIm  Trac  

RMM  Ar.-fiuf  $2H  |»ld  

rV^Vf  Rn-lvr-ay; ....... ,  

|{<1i"hl>aaf,*J-    prvM  ..-  •  ...aa... 

Hi  roiid  A  "Pti Ird  ••  

S.  rtiiitnn  Itnllwur  

I  htrt*f*rn!h  A  Klftrrnth ......... .  •  

P ronton  Ht r-rr t  R"<«.(   a  .•• 

I'nlen  ».•*»  r.«  paid  

rt.lon  Tnrllm  »17H  paid  

Cnlted  Tower  and  Trana  120  pd  

I'nlted  Tr».-tl<m.  Plttabnrc  

do  da  Pref  

Cniri-d  True  of  Readlnrc.  Pa... 

tTeal  Philadelphia  

Wilmtncnn  and  Ch«^ter  Trac. 

Mim'FU.AKFnrg. 
Arncrlmn  Academr  of  Mnalc.  . 
American  Dl.trlct  Telegraph... 

■  m   IT na  Co.  of  N.  J  

A'phett  Cn  of  Am.  tin  pd  

tt-11  1..1.-|,hnne  nf  Philadelphia. 
Par-mar  A  Kn-rel  Rrewlng  

do    <U    do  Pref  

RethVliem  Iran  

n.^li'-'i'-m  Steel  

Cam ''Ha  Iron   

I'mnhrll  Steel  rcta  

i'iiiki'I,  \Akr  Superior... 

do      do  prefd-  

Raalota  Cmh  Elec  *is  pd 

rvr.  Co  ,.f  Am  »7Hpd  . 
r.lcc  *5!oni-re  flat  

do  prefd   

Crle  A  W  e«tern  Trani 
l':.t  Tup  Coa!  Ijnd 

do    do    do  Prer. 
J'.hn  B  S-et.on  

do        do  pref..  

Ki  rit-ne  -n-ntrt.  C;->e   

do  pref  

Ion,..  Monntatn  Cnal  A  Iron 
M.-'d<-n   , 


.. ...  ....... 

•  •  •  -  •  


. . ...... «.**.. ... 

...............  . 


............. 


...  ......... 

......  .......>.......•........ 


l.taai.otM 

.',...!  'K.l 

6  2HO 

1.7O7JU0 

1.7S2.0U) 
«....«•> 
•a.i.i.i. 

2...«i.i««. 


Laat 

Rala. 
40 

100  131*4 

no 


•j,.m.i.i««. 

2,  ■>' 

Giai.lton 
soo.ono 

•j.i.»i  i.«i 

1.00O.OUI) 

l.ia«i.i*.«l 
l.ooii.ua) 

1,OOM,4..l 

nai,nw 

l.UOO.000 


iir.'.KT.'. 
Bill  mai 
aiai.uio 
:i.i.«i.i..i 
•.imiii-O 


!:SS 


;:.!  i««i 
raai.iaai 

3.IH.I.OIO 

toao.ono 

1  *,  I  M  .  I  I  .  •  I 

|,!»«>,HtO 

l.-i,i-nn.<aa» 
I2.iaai.iaai 
2-jiiMkBTl 
T.«t1-«.!a»i 

S00.<»K) 
2,nrm.im> 
l.KT.V'io 

1..*|IHI,.B.| 

Sia*,nm 
I.MB.IO0 

Kn.mo 

5  |«»1.I«>I 

l.ooo.  mo 
•I  oxn  oho 
i  i««....i 

•liT.noo 

-J1...N.I....* 

lB7aHi,<a*H 
]i..i...i 

T.Vi.nno 
2..M«i.ip«> 
•j  M  ,  ,  .  .  a  I 

1  law  i  jnrt 
;:  i. hi  i.. i 
1  i.i.ooo 
l.ia.i.iaHi 

t  'ilHI.IM.I 

3n.mo.iaai 

(.i24.nnn 

IT.ian.iMi 
m*,»ai,tam 


luo 

liai 


7.-VI  ••> 
J  ........ 

2T7.«al 
401 .... 

1.IM.I.H..I 
.  .  1  .  -  1     ■  ■ 

."..!l»i2.tt.'^» 

l..r.i..«*i 
l.tVai.niai 

7  >..■«.  1 

ir>.  ni  10,000 

s  4ilyi..i 
4r.,.a*..iaa* 
«2/«0  11*. 

l.'t.lM.l.ll.Vl 
1  -J  •  1 1  a  at 
jgl,  .m 

1  ..vai.ooo 

,-.  i.ai  ...i 

sonoom 
S  714.100 
■.714  100 
1  vm  urn 

1.080  OOP 

«.i»9W 


100  .vir. 

K«J  6M»H 

100  HOVk 

100  BO 

60  30 

1O0  175 

loo  Bol 
Hill 

BO  78 

100  3«  >"4 

25  14 

ao  10a 

H«i  9S0 

104  4* 

lnO  450 

100  700 

SO  10 

B  2*> 1  j 

SO  44 

100  100 

100  120 

25  24 

50  425 

100  SSb 

10  24  V 

200  108 

1110  604 

20  18 

DO  44 

&o  s.vm 

100  45*4 

100  MV% 

liai  «7t{ 

50  153 

50  23*4 

50  64 

'•■»  SOU 
90 

SO  T1V, 

50  23 

50  44"  W 

50  155 

50  105 

50  47 

50  75 

100  42** 

60  41 

100 

50  207 

BO  104 

VI  UN 

10  s 

50  S3 

50  90S 

1i*l  40 

1110  00 

.v>  .tms 
2t 

5  308 

.v»  ... 

■0  234 

.vi  3.1% 

23  47 

:*\  14 

50  ■>**: 


Data 

2  214*3 

0  12  01 
2-27 -Ol 

12  5  "I 
11-20-111 

i*>a-oi 
11  2tn.11 

W-2UH 

10  30*1 

0415  I'l 

12  4-.lI 

11  .'7  HI 

12  U  nl 

jo-yoi 
1 1  j:  -'i 
MMM 
12  t  to 
s  law 

11  274)1 

0404)1 
424-00 

12  l'MU 
12  401 

1127-01 

S-1401 

11  13-01 
12  \  ol 

0 1201 

12  I"  *il 
11-4-01 


»*.5c»io 


II*.  2'17 

25  I5S 

I.. .  11.1 

."(0  N*k 

50  75 

too  H», 

].m  4n",j 

50  am 

W  25^4 


11  "1  21  Ti 
loo 

U 1  3 ' 

50  014 

50  IW'i 

ion  05 

50  SOV4 

S3  SS 

»  06 

100  4 


10  18 

12  1"  "1 

0  1201 

11  25  01 
4  0O0 

12  1IMI1 

11  29-01 
12  7^*1 
12- li  ml 

2  14  07 

iiim 

11.4  01 

11  2O01 
«  LI  1  "1 
12  I  "1 

11  274)1 
110  01 

102401 
51l>»» 

1  i  -V01 
10  01 

12-i^n 
u  in  ..1 
11  1.101 

10  24  Ol 

VJ  0-01 

11  1501 
12  4  01 

10  2S4J1 

V2  4J*i 
1 2-8-01 

11  20  01 

l2-2»-f» 
124MM 

11  T4»i 

B-24-48 

12  MH 

:. 

5  1 1  Ol 

11  27  <*> 

ii-:tn-oi 

12  5411 

is  .'.oi 

10-  314)1 
IO  SOI 
12  HOI 
12  4  nl 

12  in  HI 
12  in  01 

11-  1!l^ll 
12  In  nl 

I  J  J  nl 
11  29  01 

3  Vi  no 
7  1S4T0 

122-200 

7,3-01 

10  1.1.01 


U 
12  in  nl 


uigmz 


CJ  by  v^,C 
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_» «••••••••••••••••••■••■•   

•  •••••••••••••••■■••••a  


*  *  < ■ * • • a** 


do 
Northern 
Nortnern 

Peon  Gaa  Cosn  

Nuajltaala 

Peons.  Steel  

do  prp  f d . ... >■**■•••••*•*••>•>•> 
Ptoi  I  Bid  p  ■  ph  1ft  Co.  ■•■■■•*■•■••*■••  ••>•*•■••*■• 

6o  pr«fd  

Philadelphia  Warehouse  and  Cold  Storage  

Phlla.  Lice.  S5  paid  .......... 

Southern  Cotton  Oil  

Boanurhanna  Iroo  and  Steel  

Cnltcd  Qns  Imp  .......... 

Washington.  D.  C.  Gaa  

Wfilraorfliiid  Coal  ...................  

Wm.  Cramp  ft  Bona.  Ship  ft  Eng.  Bids      


Laat 

Capital. 

Par. 

Sale. 

MM 

23 

1  ft  OQ  al  1 

(Xai.i-S.aj 

in 

91 

a  i  u  _rt  i 
ls?-*«AJ 

47.*,  |  I  *  I 

25 

la.-4-4Jl 

l.Souiutsj 

SO 

36 

12-D-01 

3.000,000 

90 

111 

12  m  in 

lll.UOu.OUO 

100 

42 

11-20  ol 

10.7.'jO,<*J0 

10 

MS 

12-10-01 

H.719..11IO 

so 

47*. 

12  10-01 

a.HHH.MO 

no 

47 

12  <lol 

1.00o.l«*l 

100 

82 

10-25-00 

2.V»«I.I»I 

4»4 

12-10  "1 

2.000.000 

so 

SO 

9  28-01 

1,0  «),ix«) 

s 

1&* 

12-10-01 

i:..ooo,i«..i 

so 

12-0-O1 

2.ooo.000 

J 

11-134)1 

4.'*4N.o5u 

1M701 

12  SI  01 

bOSTOS  HANK  STOCK  0U0TAT10KS. 


(For  capital  see  detailed  atatemeot  of 
1  In  tilt  I 


Banks. 

AttarrHc  . 
Atlas  . . . 
Boylston 


La  at 

Bale. 
123 

. .107«H 

...103!, 


First  National  Bank  , 

National  Bank  of  commerce   100 

N.  W.  National  Hank   100 

Swedish  Amer.  National  llauk   100 

Becurttr  Bank   100 

German  American  Hank   100 

Cermaiiln  Bank   100 

Hennepin  Co.  Barings  Bank   100 

Hrtrnpolltan  Bank   100 

Peoples  Bank   100 

St.  Anthony  Kails  Bank   100 

Minneapolis  Trust  Co   100 

Minn.  Loan  and  Trnst  Co   100 

Minn  Title  Ins.  and  Trust  Co   100 

Mpls  Brewing  Co   100 

Mpls  Brewing  Co.,  1st  7's,  IBIS  1.000 

Mpls  City  U  v  Co.,  Cone.  S'a  1919  1,000 

Mpls  Uaa  Light  Co  ,  1st  Cons  6'a,  1902.  .1.000 
Mpls  Uaa  Light  Co  .Cons.  6'a,  1910-1930. 1,000 


MINNEAPOLIS. 
4 


W.   Elrrator  Co. 
HI  H  1  11 

Am.  Exchange  Bank  ,  

F1r»t  National  Bank  

Consolidated  Elevator  Co.,  common.. 
Consolidated  Kteeator  Co.,  lat  prefd. 
Consolidated  Elorelor  Co.  2d  prefd.. 


CO 

100 
100 
100 
100 
100 


« 

8 

r. 
a 
1 

6 

B 


J  and  J 
Quar  J 
Qnnr  J 
J  and  J 
J  and  J 
J  and  J 


Quar  J 
J  and  J 
A  and  O 


J  and  J 
A  and  r> 
I  IS  J  15 
M  and  8 
M  and  S 


J  and  J 
J  and  J 


m 

115 
ISO 

100 

60 
110 
110 


79 
110 
107 
102 
110 


120 
175 
30 
(a  1 


171 

132 
108 


100 

25 
SB 

iio 

104 
112 

77 

130 

200 

ioi 

98 


100 


112 


102 
112 


..s.s.i »«*•»*. 


ST.  PAUL  SECURITIES. 


Quoted  by  PKABODY  * 

ST.  PAUL,  Par. 

Capital  Bank   100 

First  National   100 

Merchants  National   100 

National  (ierman-Amerleau  Bank   109 

St.  Paul  National   100 

Scandinavian  American  Bank   100 

Second  National   100 

8tate  Bank   100 

Union  Bnnk   100 


'O.,  Broki 
Bate  of  dir. 
die. 

6 

12 


St    Paul  Bank. 

Security  Trust  Co  

Bt.  Paul  Fire  and  Marine  In*.  C  

St-  Paul  Title  and  Trust  Co  

Twin  City  Rapid  Transit  Co..  common 
Twin  City  Rapid  Transit  Co..  prefd.. 
St.  Paul  City  Ry.,  lat  Mtg.  6  p.  c.  bds. 
St.  Paul  City  Ry  .  B  p.  c.  cable 

Pioneer  I'resa  Co.,  common  

Pioneer  Press  Co.,  prefd  

Bt.  Paul  Gaa  Light  Co  

St.  Paul  Gaa  Light  Co.,  lat  S'a 


100 

.  100 

.  100 

so 

.  100 
.  100 
.1.000 
.1897. 1.0O0 

  80 

  80 

  100 

1918  1.000 


St.  Paul  Gaa  Light  Co. 
Bt.  Paul  Uaa  Light  Co. 
West   Publishing  eon 
Wea  Publishing  prefd 
West  Publishing  1st  Mtg,  0  D.  < 

Redeems!.  at  105  after  1002.  . 
Mlnn.Trans.Ry  Co  1st  Mtg  B  nc.bds  1910,1,1 

Minn    Trsns   Rt.  2d  4  s.  1918.  D 

Bt  P.  Cn  Depot  1st  Mtg  6  p.  c.  bda.  1030  1,000 

Do.    do.  Coo.  S  p.  C.  bonds  1944  LI"" 

do.    Con.  4  p.  e.  " 


6».  cons.  1918. .  .1.000 
5s.  gold  bonds.  .1.000 
100 
100 

c,  bonds.  BOO 
1912 

Cm 


5 

I 

in 


4 

10 


When 
paid. 
J  and  J 
Quar 

J  and  J 

j  and  J 


Quar'j 
J  and  J 


Quar 

J  is"  j'  is' 


Do.   do.    Con.  4  p.  _ 

Interstate  Inr.  Tr.  Co..  Lilted   100 

N.  W.  Coal  R  y  1st  B  s,  1923  1,000 

Powers  Dry  Oooda  Co.  Com   SO 

Powers  Dry  Goods  Co.  Prefd   80 

N  <i  ■    Telegraph  Co   100 


n.  Telegra. 
P   Trnstee  On  ,  S  p  c. 


s 

i 
■ 

■ 


J  and  J 
Quar  R 

J  and  J 
J  and  J 
M  and  S 
M  and  S 

Quar  F 
J  and  J 

F  and  A 

M'  and  W 
M  and  N 
M  and  N 

Quar  A 


J  and  J 

J  and  J 


Bid. 

105 

238 

115 

10* 

100 


iid 


100 
142 
118 
UO 

«6 

115 
113 
88 
125 
102 


100 

108 

125 
35 
40 
80 
04 


Asked 

108 
243 
120 
110 
103 
135 
200 
100 


172 

30 
107 


I-ast 
Sale. 

105 
240 
115 
II* 
101 

ios 


100 
188 

2M. 


Bunker  Hill   190 

Colonial   150 

Central 
Com  11 

Commercial   188 

Kllot   187 

Exchange  139Vj 

Fancull  Hall   133 

First   17S 

First  Ward   140 

Fourth  127 

Freeman    101 

Hide  ft  Leather  ,  12." H 

Market  llirighton)  100 

Massachusetts   112% 

Mechanics  Ufl 

Merchants    175H 

Metropolitan    100 

M<  nutnent    190 

Mt.  Vernon   07 

National  Hamilton....  100 

National  Shnwmut   240 

New  Dngtand  *  144 

Old  Boston  100 

People's   UT 

Redemption     150 

Republic  151 

Rockland    128 

Second    1804 

Security  230 

Seuttl  End   78 

State    1261-i 

Knflfolk   |96 

Inlon   158 

Washington   135 

Wet 


Data. 
Ang.    T,  01 

Sept.  25,  '01 
Dec.  4.  01 
Ju..  B.  td 
Dec  11.  '01 
Not.  23,  '01 
Not.  9, '01 
Apr.  13,  -01 


Dec. 
Oct. 
Dec 
Dec. 
Sept. 


7.  '01 
12.  '01 
7.  '01 
7.  '01 
25.  "88 


142 

113 

8 

"j 

40 

83 

118 

iis 

US 

us 

80 

to- 

130 

12S 

102  V4 

102  Vi 

107 

iao 

11a 

inn 

13fl 

iis 

40 

M 

'40 

84 

83 

08 

Not.  30,  '01 
May  22.  tri 
Not.  13,  "01 
Not.  18,  '01 
Oct.  28.  '01 
Jan.  10,  '01 
Oct  12,  "01 
Jan.  9.  '01 
Not.  27,  '01 
Apr.  11  '01 
June  28.  W 
Dec  7.  '01 
Oet.  30.  "01 
Not.  18,  '01 
Not.  13.  "01 
Dec.  7.  '01 
Apr.  24,  '01 
May  22.  '01 
July  81,  '01 

May    4.  « 

Dec  7.  '01 
Dec.  11.  »1 
Dec  U,  01 
Dec  11,  01 
Not.  0.  "01 
June  8.  01 


ClICIIIATI,  0B10. 


First  aaOoual  

■sKond  National  

Third  National  

Fourth  National. .... . 

FITth  National  

Alls*  SsUonsJ.^.  

Koultable  Nattonai 
ltatlon*!.. 


stsrset  N.i  ul. 


Ohio  Valley  Nai 
rity  Hall  Bank. 


.••••esse 
****a*sa 


Pa> 

tie 

100 

100 

100 

wo 

100 
100 

m 

17s 

TM 

100 

SIS 

100 

110 

100 

sus 

100 

100 

sob 

100 

IsS 

100 

1T0 

100 

1» 

100 

400 

11a 

rtt 

ISO 

Mi- 
118 


IS* 
1». 


GOVERNMENT  BOND  QUOTATIONS. 

Record  of  S  ••»  Toik  Stock  Kxnhange  quotations  bi><1  •navloe  for  the  week  ending  Friday.  Dec.  13,  1901. 


Saturday 
Bid  Askad 


2a.  HUO. 

2s.  1H.10 

3s.  HUH. 

3a.  ItaiM. 

Sa.  small 

4a.  1W7 

4s.  ll»>7 

♦0.  irn» 

4«.  Ims  

Bs.  11«0»  

6s.  Hs>4  

Dlat  of  Col  3  (Vs. 


.r»g 

■  coup, 
•  ■rag 
■coup 


....... 


....  .... 


  rag 

 coup 

.*>>■>......  reg 

..........  ....    ''imp 

 rag 

 COUP 


lUrls 

lilti 

IORK 

loMS 

IIMS 

111S 

ir-'s 
l.tov. 
i:«>'4 
H>7^ 
li>7', 
120 


US 

ios-. 

Km 

Km 

urn 

112 

111 

1  mvi 

14<i 
107'. 
107  N 


Monday 
Bid  Askad 

Tuesday 

Bid  Asked 

Wednesday 
Bid  Arked 

Thursday 
Bid  Aakel 

ins"*  Hit' 
Km  10:iK 
liw,  urn 
l<iK>»  Km 
lies  »<m 
ins  12 

112s  113 
■  .'tills  140 

Lin.  140 

KI71.  107S 
107  .    K>7 '. 

KJHS  1011 

Km  Kms 

lUM*.  1011 
KIMS  Km 
Kim  Km 
111S  113 
l.Vm  113 
l:t;i»  no 

l»l<s  I4n 
107S  107'. 
Ki7s  107'. 

loss  Km 
Km  Kms 
34X  h  1  Km 
701*1  KIKS 
KM  KH> 
HIS  112. 

112s  iris 
1  :«♦».  14o 
K*m  l.H»s 
KI7K  107. 
107  'a  I07V 

latj   

108.  100 

Km  1001* 
lo«S  loo 
K«H  Km 
108  100 
111S  112S 

livjj  Ins 

l.HtH   l.Tsi'l  • 

19»k  IS*r, 

107 S  Ki7'. 
Ki7»  107V 
120 

Frtilay 
Bid  Asked 


loss 

Km 

K«V 

KMS 

108 

HIS 

112s 

13!>S 

uns 

107  s 
107  s 
UM 


100 

urns 
i".i 

ltm 
ICO 

112s 

113  . 

imi'. 
i»»  ■» 


I  price  of 


are  given.    '.M-o  .VH)  ..t  108S    tF.x  Interest. 
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STOCK  QUOTATIONS  OF  LEADING  CITIES.  (Continued.) 


LOCISVI  LLK,  IT. 
OC  Ik *  qaolatlont  fl 
as  the  Recurm**  4 
.InacUTw.) 
IRed  by  J  J  » 


ft  mob. 


XAMB  Of  iin'UTT. 


BAIT*  STUCK*. 

Amarl-Bo  XaUonal.  

task  o(  Kentucky  

B* n A  of  Oommerc*  

Clriaeua  XaUonal  Hank..  

■ou  Lb  -  rn  National  Bank   

mi  KaUonaJ  u*i,  k,  

nan  Bank   •  

i  laaurann*  Bank  

Q*.  man  a*.-urtty  Bank:,.  

LouUvlll*  Hanking  On  

Third  National  Bank..  

»■'«!.  Buik  

Onion  Xatlunal  Bank  

By  Title  ►»».  Bank  

ram  Oompabt  btocbb. 

fldallty  Trust  4  MM;  Vault  On. 
OolunMU  Finance  anrt  Truat  Oo. 
UrulartU*  Triui  Company 


— nflar»i>p  Bridge  , 

Lout»vUi«  Bridge  »u«ck 
t<iui«Ti.j- .,»!.  gte  *>...< 
Baotuci  j  and  Indiana 

aVrarboo  Flock  Yard*.  

Kootu.- k  j  TtUa  Oo.  

B— lucky  Wagon  Work*  

Lou  la  rill*  Pul.il.'  Warelmuaa,  

Kentucky  KeaUng  Co   

Lou  Tob  Warebouae  Oo  t*  mm  

Lou  Too  Warebouae  Co  a*  prat. .  . . 

Mbwbi.laxkiw*  Boat*. 
Ky.  ft  lod.  Brl.lge  lat  m-Ttgagw  .. 
By.  A  lad.  Bridge  M  murtgag*. , . , 

Bp.  A  lod.  Bride*  Terminal  

lawanlllii  Witn  Ompaiiy  l»«  ml* 
kalwJarrUl*  Water  Ooropanj  Id  rata. 
Ky  .Waffna  Co.  €  per  oaat  bond*. .  . 
Ky.  TTUe  On.  Real  Batata  bond*  


rd  of  Trada  tat  •  per  cant..  

Bandaraon  Bridge  l.t  mortgage*  

■MnwfAorernraeni  lu-jo  Sa  lwl*.  

Peopl.  »  L  T  ft  i  ■  j  '  fad  a*  1*11 . 

BTBJOrT  K'll-wii  MTUOta 

Uralavtll*  rltreet  Hallway  praf  

LoalarlU* Street  Hallway  common., 

B.  a  City  Hit  prat  

H.  O.  Olty  ItH  common  

ftprlngnetii  By.  com  moo  atoek..... 
Oolumbu.  Bailway  com 

do  do  prat  

Milwaukee  Her  tt'ya  1.1  to  6a  

•or. KIT  RAILWAY  10  Urn 

Loon tii ir  hl  Ky  On.  9  per  .  cnt  ;•<»:• 

Louisville  Hy  >  •  Jd«s«  II 

Oaatral  rasa.  By.  I  p.  c  boada  (IMI 
do  do  ltOT 

UmlavUle  Olty  Hy.  I  par  oaat  bond* 
QtMlllllll  HI)  Ry  X  Or  lean.  4  in  IM.t 
H.  0.  city  and  Laka  I  par  oaat. .  1*41 
B.  a.  Btreat  By,  Cleraland. I  par  ot. . 
tpetngfleld  Ry.  Co.  4  ;.*r  ct.  bonda. 

BaSaio  KlreetBy.  I  par  oaat  

BaCalo fjroaaiowrj  (par  caul  

Onlumbu*  at.  Ky.roaaola.l  pr  ct. .. . 
0  uumbus  By  croaatown  k  parct.... 
ern  Dw  Hy  81  Louta  da  l»l*. 
i  Depot  at.  Inuii  aa  mi»  

1  Ry  Oo.  Bt.lxJUla  ia  !»:«  ...  . 
-    i  ■••  B-y  *  UOk  IWC... 


I*  .C.aJL(.taort  Una)  lat  mi*  T  pr  ct. 
UC.  k  E  general  mlg  it,  per  oant. 
letr  Mad.  k  Ind  RR  lat  int.  T  pr  ct 
Mad.  ft  lnd  RH  M  ml*  T  pr  ct. 
Baod.  k  at.  i»u u  t  par  oaat . . . 

barn  Railway  t  par  cwoL  

Uiorn  Hallway  HI  Lou  Ul  Mr.  . 
H  t!katl  a  HI  Lou  lat  Cona  ., . 
By  Traua.  Co.  «  par  coot  

_    til    N**Cl-    Hll      QDlflMa!  a.aaa 

a  Jf  RR  »  td  eol  troat  u  Itlk  

ax  MobilaaMoatgom.sallrat 

k  N  E  B  4  Hlwt  

4X  Pan  ft  Atlantic  (la  ia;i  

ft  «  >  prior  llao  SS.*  IMS  

ft  ol« aim*.  

or  ft  Waal  1.1 


Imp.  (old  4a.. 


Watar  00.  ft  Htr«*t 
OM  LAabUiaea  ia 
Municipal  lmproramaot  aa.... 

do  do  .... 
•arondio*  Hold  «•  

load  Bad  Ta.   

aaconairoctloB  T»...  

Qtty  Hall  T.  

Block  In  K  ft  '    _wlfl  . 

■lal  Bad  Ta  

ftwwar  Improramam  7.  

Bwrasdln*  Oold        i  .hi   

-»)  L.|» 


1MB 


ui 
[■•- 

171 

IMI 

ieo 

340 
JW 

IS* 

11« 

1ISS 

1(0 

1«1 


lit' 


int. 

IKS, 


MBMPHIS,  TK S.N. 
by  Oalbraalb  Broa..  ID  Madlaoo 

BABK  BTOCKB. 


It* 

143 

lOu 

IM 

I(U 

lua 

Itaj 

no 

X 

TO 

iiri 

i  * 

!••> 

IAS 

:i 

•4 

110 

111 

44 

4» 

104 

lut 

IUT 

l<K>4 

au 

14 

to 

no 

III 

no 

111 

tin 

111 

mi 

lot 

lux 

lis 

I0U 

•iis 

Itt 

ii(>. 

Km 

Hot, 
1IM 

104 

«i 

Ml 

lul 

lit 
lias. 

10. 
UlH 

■ou 

111 

lo»\ 

lit 

lots 

w 

ll« . 

lit 

Ml'. 

nt 

110 

ISI\ 
»!•» 

Ill 

114 

III 

111 

1UN, 

lOu  , 

l'JO 

atk 
in 

<   ftwa  + 

WiJ. 

lulv 
114 
114 
111 

K 

HU*. 
101 


IlTl, 
1IU 
111 
111 
UA 
104 
104  S 
104 
104 
104 


4T 
101 
111 

II. l. 

110 

IUS 


lO-JIt 

114 

1041, 

iiiv 

Uf.S 
IMH 
115 
111 

in 

"IS 


nti, 

119 
1WH 

110 
UVM. 
*>\ 
114 

ioiv 
W\ 
114 


10.1  •» 
lug  i. 


m 
in 


Mamphla  Kattnaal... 
Mempllla  Kavii.fa. ... 

Mcr-  ai.tll"  Bank  

rltata  XaUnnal  

Rtal*  Rannc.  

XaUnnaJ  BankofOoa 

Ftrat  XaUooaJ  

Continental  Barln**  , 

Manliatian  Havloca.....   , 

H».-urlly  Bank  

I'nl  i.  and  plantar*   ... 

Toloo  Barlnga  

uiiojii  MTxrta. 

Bluff  Olty  

Uarnanlo^,  ,  

Pboanli  

Factor*...  

B  laCEl. I.AKKOt  t  BTiMlKt. 

Artaalan  Watar  Oo  

Man'banta  Cotton  P.  ft  ■  Oo. . . . 

waltar  Mf*  Oo   

Mi»  iLi.4sr.ua  Boxds. 

Maannlr  Tampla  5a  
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t'nlted  Tr  ft  El   

 Ut  ta 

...  UlfS* 

mi 

19U 

•10* 

•IUH 

110 
US 

IK  J  SDH 

United  Rye  con  mt«t%  

Baden  ft  at  I,  RK.  lat  mtg 

Caaa  Are  ft  t'alrOda  By  lat  mtg  Sal; 

Cltliena  KyCo   UtmlgSa  ; 

romp  Bta  Un  De  ft  Mar  Ter  lat  Aa|; 

Jeffereou  Are  lly   ,tat  mtg 

Lludeil  Ky  Co  lat  mtg 

Mlaeourl  HR  «'o   ut  mtg-.*.; 

St  L  ft  F.  Ht  L  Electric,  .lat  mtga* 

hi  Louie  RR  Oo  lat  mtg  SaJ| 

st  |*»BM  *  Sub  Ry..  ..lat  mtg 
Ht  Loula  a  Sub  By.. . .  .Income  Sa'; 

do  do  Mar  Dlr  Ut  migte  ; 
Southern  Elec  By....Cona  mt«6a|; 

Taylor  Are  Ht  By  lat  mtg 

Colon  Depot  HE  P*a  JU  ut  mtg 
Union  Depot  RR  Oo.  .Cona  mtg 


Par 

Bid. 

100 

M 

100 

MS 

IOS 

M\ 

a 

3 

<a 

PHU 

»S 

1*11 

\<rl\ 

1*11 

lid 

1*01 

ICS 

1*19 

IMS 

ISM 

10* 

1SU 

IMS 

IV.  I 

IMS 

IWlt 

IM 

ivm 

K0\ 

nil 

106 

ltlt 

94 

i*i* 

UtS 

IVM 

1ST 

Ul  J 

IM 

1*10 

IMS 

1*1* 

til  It 

A.k'a 


s.X 


- 

us 

in 

10*  la 

I0S 

1061, 

IOS 

101 

lit 

IOS 
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rurnlehedby  Dih.i 


BAILBOAn  BONUS 


heny  Valley  K  Kit  7- 

d'i     _do      gen  mtg  g  4« 


•  rmlr.nl  I  «t  mtg  g  4- 


-burg  l«t  mtg  «l~  

do       l-t  mtg  Os  

jCtty  l»t  mt«  g  5.  

tomao  LfM  I  -t  mtg  g  Us  

do     Tunnel,  l-t  mil  g  >l- 

Bell's  Gap  ]  st  mtg  *tn  ,  

do     I'unw  n  «if»  .  -  

Belvidere  Dataware  1  -  I  mtg   

do  do      o       mtg  4-  

Cambria  A  Clearllel.l  1  -I  mtg  g  5*.  .. 
Cauulen  A  Atlatitlu  .  t..n,tg(l» 

Catiaila  A  AUantl,-  l.t  mtg  5s  

Cat*wi--a  l-t  mtg Oa,  

l*hnrtli*r-  l-t  mtg  7...........  

Ch'x'taw.  <  Ik  la.  A  Gulf  gen  mtg  g  5s.  ■  •  • 

Civ. taw  A  Meml'M-  1  hi  mtg  g   

Cln.  Ports  A  Virginia  l-t  mtg  g  5m.  

CloarfleM  A  JefTer-on  l-t  mtg  iv- 
Oon*.  Trm'l  ol  Km. -a-  i  it y  |»i  mtg  g  5- 

Delaware  gen  mtg  .arle.  Ag4  •»  

do     I  B>l  lik  l«t  nil  <».  

Du<-be»s  Cunty  1-t  mtg  g  >'n  

Dulutb  A  Wlunet-g  1  -t  mtg  g  pit. 


C  1010 
area  KM.' 
|«  ■  lull' 
C  ll«« 

K  u«w 

bc  ltnn 
c  um 
C  mil 
Be  u«»5 
u;-  u<i* 
c  u*>2 
n  i  ■  - 1 

BC  11*41 
IK'  1 1*1  I 

C  II*"!* 
B  IK"-' 
c  li-il 


amsport  l-t  mtg  '1*   It  1 


lo             do         Inc.  5* 
y.burg  A  ll«rrl«burg  Inc  g  ■"- 
Ports..  Mt  J.  A  I  Jin   l«t  m'g  4. 
unt  A  llroad  Top  Mount  l-t  mtg  g  4 
do          do               2d  mtg  g  4 
d..          d..             eon.  mtg  gr. 
Juoct1<>P  lot  mtg4s-   Kf  11" 


Lehigh  Taller  1 

<1  i 
.1,, 
do 
do 
do 
do 
,1  i 

do 
do 
.lo 


N.  V   I'hlla  A 

do 

Nor.  C'enti 


t  tutg.nt  g  4». 
l-t  mtg  g  4*  -. 

2*1  mtg  i I  

eons  mtg  >i- . 
do  ii-. 
do     anu  <'*• 
do     4  <,.... 
do  -Mi 
do  Ann4S- 
Mtg  A  <'.. I  T-t  g 
Bw  y  l-t  mtg  g  4 

do  .... 
Norfolk  l  -i  mtg  g  4- 

do      Ino  mtg  4*  

Cons  gen  mtg  seiies  Ag  >U 
do  -erle-  Ilg  '1^ 
do  -eri«-  (  g  'l^ 
do  Merle.  DgtU 
do  series*  Eft* 4  ss 
2d  gen  mtg  .eric  A  5- 
d<i  series  li  5. 
4- 


Korth  Pennsylvania  l.t  rntgjg 
genmtg  7- 

do  do  7. 


deb  it* 
gen  mtg 'I 

do  Bp,,., 
do  t  tie 
oons  mtg  n-  . 
do  m 
do      t  >u 

do  fin. 
do  6.. 
do  g4s 


state  Line  A 

steubenvllle 
Stony  Creek 
Suobury  Mai 


lllvan  l.i  mtg  4s«   BC  102U 

Indians  1st  mtg  :■» 


bury*H azleton  SMSHm barre'  1  m  $■ 
do  do  2d  tie 


R1014 

C  1WJ7 
C  1H2H 

c  u*3n 
11  iu:w 
BC  11*2:) 

C  1  m>i 

II  1.H1M 

1;  :"23 

'In  do        (li     ......  ncaa  11*44 

Washington  A  Cot.  River  l»t  mtg  g  4s 


do 

Union  Terminal  1st  mtg  g  5*  

Utlte  :  New  Jersey  gen  mtg  gile. 

•lo  do       g  Or 

lo  do        g  4s.. 


gen  mtg  g  5e. . 


11C  11*35 
It  in  '  • 
BC  lt*3ti' 
BClMrfl 

If    1  ',17 
KC  11HJ 
cape  IKJh 
UAi  -,:iit| 
BUM  17-27 
it  IU32 


We-i  Jer.'  >  '  n.  mtg 
We-t  Jer^i-rA  S.  i-b.  r>-  1st  cons  mtg  4. 

\\.  -r  J,. 1  „.y  \  s»-»!.|iorf  3',«  Ser  B  

We-t  N.  Y  A  l'm,t,.i  l»t  m  g  ■■>»  

d'>         H>  leu  m  g  .t-4«  

We.tom  lVnn-rl\*anla  g  4o,  

We.t  Shore  l.t  m'g  4«  

Wilmington  A  Northern  l-t  mtg 
do  d 
CAPaX 

rh^Mirieake  A  l>olaware  let  mtg  fie  

U'bigM  Navigation  mtg  g  4S  J 

do  It  H  mtg  g  4s  

to  mtg  g  4h...  I 

do  con.  mtg  7s  J 

1I0  g»n  mtg  4   

■  io  Coi,  Trust  g  4  s  1  Britain 

•  lo  fund  A  Imti  g  4s  .^r  A 
Ten  11  -  >■  H  mi  la  1 U  

I'.L.fc Nofcll  RAILWAY  S  THA'TIOJ*  POMI1S. 

1  oIuiiiIhik  St  1st  cms  mtg  g  Tie   BC  1X32 

Continental rt*   C  U«m 

,  Col.  <>.,  |-t  mtg  5»   BC  U«:w 


B  HUH 
B  Inl4 
B  UH4 
Rt'  1U14 
«  lull 
B  11*24 


J-J 
Jr-Or 
Kl>-(Jr 
J-D1R 
J-D 


IU2'.  11  01 

Vh  ill 


Unvton  l-t  mtg  g 

I»e[  County  Hwjrs  Trust  Ctf«.  g  4s  

KJtK-trlo  A  IVoi'ies  st»  Trn.t  tVrt.  g  4a 
I  .Urn  ounl  I "  1  r  v.  I '  1  ai . -  l*it  nitg.  tut 

1  termantown  f>*  

Ilestonvllln  Mantua  A  I'nlrmout  2  m'ts 
do  do  eons  mtg  g5* 

Iicllanat"      St  Ity  gen  rnig  g  4s,  

I'woi'l""  St.«k  Trust  1  «'rtllleates  g4s.  . . 

Hen  II '  g  Tr.i -I  Utnuggil-   

Bra.lh>g  A  W'ts,lorf  U>-  Uy.  1st  m  g  5e 
It*. *be-ter  rons  mtg 


II.  •»  II  01 

'»••  ll-il 

llii  .  12-Ul 

I'll  1 1  111 

21  s  inn 

Iff  12U1 
LW  t»t.7 
HH«k-.  rUeOr  II"    1  •_*  •  •  1 
C  Its  IT.  15  JD  III  I1211I 
C  U«k%      J-J    10,-.    I  •  k.  1 

6s.   B  l(tlt»  Sep  Or  :  -Z '• 

6s   C  11*11*     MS  127. 

C  11*4.1 


o  trust  loan  g4S»   BC  11*1.1 


A.g4s 
mtg  g  4h 


real'S.!^1 
PennsyiTaala  ANY 

do  do  eons  mtg  . 

do  do  do  4. 

do  do  do  4S- 

Penn.rWanla  A  N'orthwe.tern  5s  

Perklomen  1st  series  g  5.  

dp.      2d  series  g  pp  ,  

ewtown  A  N  T.  mtg  g  r...  

do  3*   

ren  mtgg  its  

do  g  5s  

do  g  4s  

Phlla.  A  Beading  1st  mtg  t«-  

o  l-t  mtg  ».»  

2d  mtgg  r>s. 
oon«  mtg  " 


1IU4 

c  111-2  1 

IC  lt«»l 


M-N 


u 

HIS 
104 


I  "1 
;  1 . 1 
DIM) 
5H1 
-  ill 


I'm  s  % 

Pfclmdelphla  A  Erie |. 


Mi 
Bii*:m 
B  li*  ii* 
B  li*:<i* 
BC  1  iarci » 
C  ll*ls  Jan 
C  ll»l s  Jan 


AO 
A-0 
A  1  1 
J-J 


ns  mtg  7s.. 
do  gits 


....  a... 


......... 


1  o 
(  o 


gtta 

ext  Imp  mtg  g  4s... 
1st  series  oon.  mtgeitgt- 


Hit 

deb  g  to. 


Pitta,.  ToungsCis  A  V.htsbula  5s 

Pnrt  llaaJ  ng  l-t  mtg  g  6  s..  

Beading  A  P.  A  B  C  A  I.  gen  mtg , 
Rlohmon.1  A  Dan*llleeon»  mtg  g  'is, 
Skihurlklll  Hher  E.  S  let  mtg  g  :.s 

do  do 
BhamoklD.Hunburr  A  Lewlsb'g  1stm5s 

do  do     3  m  g  its 

Bhamokln  Taller  A  Pottsvllle  7s  

SoJusHar  A  Southern  1st  mtg  5i  


Ill  12  01 
l<"''»  12<*1 
1*4  S  74>l 

lore.  1 1  <  1 

l"2*  501 
Orl"7',  4iil 
«3r  I02H  5l»M 


'15     ;i  01 

l:«  niii 
r.ii    11 111 

I'"  .  I24>j 
VUS  101 

iSI"  u«i 

127  12-01 
127>>  12.01 
121  l'.OI 
I  J--".  irtil 
10KS  12  01 
list.  7  01 
101 X 
124 
124  . 
HI 
1H4S 
110  I 

1H2'» 

110 
1*5 
120  I 
111 

I  r  . 

|UH 
100 
101 
11*5 


1W!  11*10 
II  11*40 
B  11*45 
BC  1912 
B  11»»4 
C  11*02 
BC  11*24 
BC  U'Xi 
U  r  n  - 
BC  1U.1.I 
C  lirjr, 

|IM   iBcan  UKioi 

fi'iunton  A  1  .u'...  1  tie  1st  mtg  g  *U....i    HC  11*2:1 

hrmiit.  .p  Kwr  l-t  e>.ii«  m'gg  5e..    BC  11*321 

Sf-runtoo  Tra.  tl  11  l-t  mtg  g  it.   BC  11132 

S... .ml  Avhiiup  l.t  mtg  g  :..  Iltte  1    BC  l!*34l 

Ciiite-I  llw)..  'l  .t.  or-,  g  4.  I     B  ll*4li 

Uu.  itw».  A  B  "f  Bait.  1st  mnamc4a 

do        do        Int.-.  m  g  4s  

Culted  Trn.-      Mtt..  gen  mtg  g5s  

1  n  Tnt>v  tte.i.li'ig.  I'u,,  mtgArol  tst  g5s 
Washington  A  (lisn  l>ho  1st  mtg  g He 

Weet  I  hllaiielphlamtgiU  

do  2*1  mtg  5s  

Mtsi'KI.UlMR4lt's  POM  lis. 

Asphalt  ('••.  of  Am  i'ol  g  ci-rts  g  5e  

Ib-rgnsr  A  Ki.g-1  Brewing  1st  mtg  g 'Je 

Hr.  >..  .1  1 ,1  '   1-  1st  ra  gr>«   

C-iml.rm  Iron  g  ite  

lb-hum  Ijind  gs    

Iielnware  Klver  Ferry  N'  J  S  P.  g  5a. . . 

Kianton  t'ons  Kle.'  ihiI  tr.t  g  5s  

tilranl  l'olnt  Storage  1st  mtg  3Ss  

l^blgb  Valley  Coallst  mtg  g  5e  

do  do   

Maryland  steel  1st  mtg  6e  

Newnrs  Cons  Ii.ts  mm  m  5s  

New  York  SuU  Us.  1st  mg  5s  

Northwestern  Coal  Os   

I'ennsylvanla  Co  g  4  '.s  

do  g4i»s   ... 

do  gu  trust  i-orts  Ser  A  g  3Xs 

IVnnsylvanla  steel  1st  mtg  5s  

rtn'Rilel|ihl«  Co  :  .t  m  A  i"  •!  Ir-t  g  5s 
Philadelphia  Wllm  A  Balto.  OoLTXL 


PhBpdelphla  Wilm  A  lialto.  l^l. 

TOSpSSiaw  ftp  r'eol  '&  matU. 

Phlln.  * 
United  Co' 


^i;ESH»2.i:: 


i-S.S   B>  ANDTKA1TION  POXDe. 

Buffalo  city  l>assenger5s  

Cltltens  Street  of  In.linn«i>o|U5H.  

Cone.  Jblat.i.1  TraiHIon  of  New  Jersey  5s 

V-wark   'ii-'MCr  5s.  

N.  w  York  A  iju-ens  County  5a   

I'utarsoii  C  ■ii-olnlated  Hn  


XIMKI.I.AMKors 

l*">n  Kl.i'tri.-  fW  stock 


IIISI 

4  ,.| 
H01 

1  01 

'  I  m 
1201 

111-01 

5  1SH 

2  01 
1100 


BC  11)41* 
BC  11*41' 
BC  111*7 
Q  l!*2*t 
BC  litlO 
C  I  IMS  I 
C  102*J 

It  11*40 
C  1H21 
C  lKttt 
BC  11*17 
B  1032 
Heap  1021 
caac  UMl* 
B  D*4'i 
BC  IKi  .1 

BC  1 


1I*4H 
BC  11*41* 

C  11" IK 

R  1021 
C  11*21 
R  11*37 
B  11H7 
BC  1041* 

B^li*,■.,, 

BC  1030 


,  37)4 
lol 

MO 

1011 
list 
r  10*f» 
103 
I  KM 
110', 
1"7'. 
105'. 
105  V 


113  1101 
114S  12  01 


MS 


120  12 oe 


„  . •.•4s.tst.-ts.ini  tit!.-  A  tst  rets.. 

ilia  El.vtri"  5.  g.  ,1,1  tru-i  .-..rte  

Lnitol  lla.  1 111 1. no. -men t  dcl^ntuiv  .:. 

ATLANTA  BANS  STOCK  QUOTATIONS 
NAME  CP! 

American  Tr.  and  Bkg.  Ce   $]i 

•  >e  eeaeeeeep 


1'i's  12-01 
l'<*s  12  01 
1181.  12  01 

,ii5s  btie 

113  1101 

illOs  12  01 
Ml     12  01 

1115  12  01 
05    12  01 

'lou  1201 
1H3S  11  01 


Atlsnta  National  

Capital  City  National.. 

Fourth  National  

Nl 


Msildoi  lturker  Bkj.  Co 
Ncal  Loan  and  Bkg.  Co. . 
Third  National. 
Trust  Co.  ot^at 


seeeseeee 


sad  Banking  Ce. . 
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PHILADELPHIA  BANK  STOCKS. 
ll.-tKwt.-d  l.y  he  Haven  A  Towu*eod,  428  Curat  not  Klrwt,  Philadelphia,  aud  40  Wall  Street. 


Iliuikn.  Capital. 

Centennial   8300.000 

C  ut  nil    7.VI.IM) 

Con«>lliliitloii   30n,««»i 

Com  Kt.lmnt,'.-   6k>.<«»» 

Kluiiih    275,  taw 

Farmer.  &  M.-.  h  2,<»«i.o<aj 

Flr.t   1.000.000 

Koarth  Klrrri  3,t»«i,««»J 

Kranklln   l.uoo.iaw 

<F«-rmniit.'wn    2i«U»"' 

tllrnrd   1.000,000 

Ketialnirtoii    250,t»ai 

Mannvunk    2oo,uou 

M.niutn.  t.ii'.-r»    auo.ouo 

Market  Street   500,000 

Mc**hnnl<,«    Sui.taio 

Merr-hnnt  *   0t»».<»»i 

Natli.niil  Hornilly  »  230.000 

Ninth    3»io,(»»' 

Nnrth  Amrrlra  1.00n.i»»i 

Northern    »».oi*l 

Northern  Mtterlle*   »««,(»«> 

North »<»t. -ii    »«'.«« 

I'tn   •   a».<««j 

l>ulludel|ilila   1,.Vpi.0i«i 

Qii»k.-r  City   SteMMI 

•lll.lge  Avenue   1.V1.000 

Second    '."".'"»' 

Sixth    130.000 

Soutbwerk    250.OO0 

SoulhwvMern    200.000 

Tenth    200,000 

Third   

Tradi»m.i.»     r«M«« 

l  ulon    »»•.•"»> 

Western      40",  ow 

•W«t   Philadelphia   80,000 

•State  Hank. 


Kuiplnn. 
S".'«"  <a«j 

200.000 
OUO.miO 
54».<MI 

T< 1 
son.ooo 
S.500,000 

l.OIID.OUl 

400,000 
1.5(10.000 
_■(...»■( 
200.000 


1 ,  T>>at.i  M  Hi 
lmi.OOO 
7oo,"00 
25O.000 
IvVI.IKI 

1.50II,I««J 

200.000 

150,000 

2US.0IM 
1011.000 


70,000 
00,000 
40U.000 

500,000 


50,.».l 


Dividend 

Par. 

Period. 

Hate. 

Hale. 

Date. 

100 

J  J 

10 

1S0S 

102301 

100 

M-N 

12 

3lil 

0  4  01 

30 

M-N 

0 

40 

11-20-01 

so 

M-N 

a 

no* 

lo-lff-01 

010 

J  J 

12 

253 

IM-01 

1O0 

M-N 

e 

123 

11  20  Ol 

loo 

J-J 

10 

74 

r.  soi 

IIJO 

M-N 

8 

220 

12  IOOI 

1.10 

M  N 

« 

245 

4  11-01 

so 

M-N 

12 

107 

11  0  01 

100 

M-N 

10 

210 

10  Jt  01 

AO 

M  N 

6 

11  -29-01 

lift) 

J-J 

10 

20-01 

100 

M-N 

I 

ll«* 

1 1  27  "1 

100 

M  N 

5 

108 

1 1  13  01 

]  t  •  1 

M  N 

1 1-27-01 

11  «> 

M-N 

5 

125 

523-01 

1110 

J-J 

X 

ISO 

1  12  08 

100 

M-N 

154 

H  1  1  ill 

Km 

J-J 

12 

272 

lt>  24  'i! 

:<■> 

M-N 

e 

120x4 

6-18-01 

so 

M-N 

12 

11!. 

1"  Jl  111 

loo 

M-N 

10 

215 

11  -U-l'l 

so 

M-N 

8 

103* 

10-34-01 

too 

M-N 

10 

273 

1 1  27  01 

100 

J-J 

0 

108 

11  27  "1 

so 

SO 

7-18-00 

100 

M-N 

• 

152 

6-22-01 

10l> 

M-N 

8 

105 

2-2001 

50 

M-N 

s 

00* 

11  29-01 

loo 

J-J 

5 

106 

12-4-01 

1O0 

M-N 

S 

90 

6  13  01 

100 

50 

M-N 

6 
1 

121% 
02 

112101 

3-28-01 

so 

.VI 

S3 

i 

& 

2  6  01 

n  in  r.i 

SO 

M-N 

80 

0-5-01 

BUFFALO,  i.  Y. 


PHILADELPHIA  RAILROAD  8TOCKS. 


Reported  by  De  Daren  ft  TowoaeBd.  428  Cheat  nut  St..  Philadelphia.  Bad  4C  Wall  rtt..  N.  X. 

Laat 

Par.    Sale.  Date. 


KAIL  1(0 AD  STOCKS.  Capital. 

ft  Bu?niinoti "  ccuai,:::: ::::::::::: :::::::::::::  mum 

.........  •   ••••*•>■<•   ••••••••  •>•••■•  »•••••■••  •  1«  l*jJ|  c*w 

lft      Pr*>f  •  ••••••••>      ••eeeeewaaeaBaeeeeeeeaaaeaa*  lliO.UjO 

do      2d  Pre*  

Cfteetnut  Ulll   2.200.000 

Choc  .  Okla.  ft  Oolf   1,000.000 

do      Truat  c extra.,  1904   8.oow,i»W 

do  l'refd  

do       do  Truat  cortfo.,  1901   8.000.000 

Choctaw  ft  Urmphla  •   1,762.500 

do        prefd   1.762,500 

Cta.,  Portamoath  ft  Ta.  Prat   804.000 

Delaware  ft  Bound  Brook   1,800.000 

Ducoeee  Count/   800.000 

Boat  Peuuijlvanla   1.730.450 

Rlmlra  ft  WllUamaport   500,000 

do      do  Prat   800.000 

p.,  Porteojoutb.  Mt.  Joy  ft  Laac   1.182.550 

nt.  ft  Broad  Top   1,371.750 

do      do  Pr»f   2,00".""0 

Lehigh  Valley  _   40.334, WKJ 

do      do  Pref   106.300 

Little  Schuylkill   2.487.KS0 

Mln«blll  ft  Scbarlklll  Haras   1.210.000 

Maaqnebotdog  Valley   l.418.«kK> 

Northern  Crntrml   11,483.550 

North  A  Weat  Branch ......... .   1,500.000 

Monti  PronerlTiDla   4.720,800 

PenD  ft  Nortbweetern   2,2V>.000 

Pblla.  ft  Rrle   §«•••••».....   7. '><.",. »»tn 

Phlla.  <;erui   A  N'orrlitowo   2.:vt0.1«W 

Phi  la.  Newton  ft  Now  York   1.200,000 

Pblla.  ft  Trentoa   1.250.100 

Pblla.  Wllta.  ft  Raltlmore   11,819.350 

State  IJne  ft  BolUTaa   980.250 

United  Co.'a  of  New  Jaraey   2I,240.4«0 

"'eat  Jeiaej . . •^•f. • • •   500 

do    KJtiaranteed)   104.250 

Weet  Jeraey  ft  fteaabora  •   4.959,501 


SO  46 

80  2% 

00  00 

50  39 

60  69 

60  60 

50  72  H 

SO  53*. 

50  72* 

60  20 

SO  84H 

100  79 

100  202 

100  90 

60  70 

60  67 

80  70 

80  112 

50  28 

SO  85* 

60  87* 

60  40 

50  80 

SO  05 

60  as 

50  105* 
SO 

.V)  lfl«Vi 

80  85 

SO  44  U 

50  105 

60  80 

100  280* 

SO  108 

80 

100  2«2 

50  64 

80  75* 

50  06* 


11-23  01 
12  1  00 

I  1  8-00 

10-  24-01 

11-  12-01 
9-4  Ol 
9^-01 

12  10  01 
12  UtOl 
9-24-01 

4-  29-00 
6  12-00 

10-28-09 
HHSOOl 
8-21-99 

11  tt-01 
10-24-01 
10-21O1 

10-  23  Ol 
I2-7-OI 

12-  10-01 
12-S-01 

12  2-01 
12  HV01 
12  10-01 

ii'fMii 

10  2S101 

12  l'i  i'l 

12  5  «t 

5-  11-ai 

II  21V01 

11-  20-01 

11  901 

912*1 
I  1599 

12  2  01 


I TelopboDa Co 4  pa  

Talo  tkeneral  Beclrtc  Oo  

1  City  Oaa  00  

>  ft  Ntacara Palla  HLftPOo 

■t  Power  ft  Conduit  00.  

1OUO0  

Lima  Beet.  By.  a  L«bt.  Co  

Lackewana  Iron  a  Huiel  Oo  

Manhattan  KnlrltOo4  pa  

N.Palla  IHlwer  _  

Itochaator  H.  Co.  (new)   ...  . 

do        do  prof ........ 

Htandard  OU  Truat  Hp.  e.  

aUHBLLjutsonh  buiroa. 

BloghamtoD  St.  K.  H.  la.  1WS  

Huff  .  Bell,  a  Dan.  K- — la  IttT.... 

Buffalo  City  Oaa  1)0..  4a.  194*  

Buff,  Oeu.  Dec.  Co.,  la.  Iwv.  

Buff.  B'y  Oonaolldated  aa.   1811.  . 

Buffalo  B'y  Debenture.  4a  ltlT  

Buff.  Tracia.  l»t»  

Buff,  ft  Lock.  Ky.,  lataa.  l*J*  

B.  ft  N.  Palla  El.  R.  Oo.  latla  IBM, . 

B.  ft  N.  Palla  E.  R.  Oo.  M  aa.  _  , 

B.  ft  8.  W.  R.  Co.,  1st  la.  IM 

B.  ft  8.  W.  R.  Co.,  id.  la.   1»>  , 

Catiract  Power  ft  Con.  Co.,  aa.  197T 

Onwatown  St.  R  Co..  la  lMf.  

Intern'l  Trao.  Oo  auba.  4  p.  e  ..  . 
Lima  Elect.  Ry.  ft  Lent.  00  Coo  la. 

Lockport  k  Olrott.....   

X  Falla  t>a»  ft  K  Co  1«  1»J0   

N  r  ft  8.  Bridfa  R.ta.  1909.  .. 
NOmara  Palls  Power  Oo.  6e  on  .. 
Jo  do  dablaltio. 

•With  accrued  lntereaL 


:  Bib 

ABTD 

10* 

M 

100 

* 

10 

w 

100 

N 

44 

. . 

100 

aawft  aa 

in 

4J 

u 

RO 

90 

at 

91 

1 

700 

•IM 

>1WI< 

80.S 

"iiH 

wisS 

•lit 

♦117  ^ 

•i;» 

•lust. 

•  loa 

HI 

107  s 

•100 

l*10H 

•110 

•104 

•119 

•101) 

1*103 

•iia" 

•II1S 

•1I4H 

r.'/s 

1» 

aaj 

•109 

103 

•104 

•100 

•101 

•101 

LOUISVILLE,  KY. 


Par 

Bid, 

Aak'd 

104 

108 

HI 

114 

COL  I  M  B  I  S,  CA. 

Broker 


Par  Bid.  aak'd 


Oolumbua  davlnga   H 

fourth  National  100 

Merahanta  ft  Mecnanioa   100 

ThlrdNallonaJ   100 

Oolumbua  Inratini.nl  Co  

Baa>  ft  Pbnnlx  Mllla  atook... 
ftagle  a  Phenlz  Mllla  f  4a  1»» 
Hamburier  ra-  tury  lat  mortgage 4e 


BTAT1  BOB1 

—■"ray 

IR 

orrr  aoava. 


u 

m 

101 

IM 

nn 
100 
lot 
111 

109 


111* 

UK! 
117 
114 
lit 


Atlanta  4*«  _  19H  100 

AUIBJU  4*a  I9M1  14* 

Colaabua  4*»  „  1997)  107 

Oolumbua  314a     |B9l|  94 

Maeoo  «-«» 


la4U«... 
ita  4*a  . 

ibua  4*>. 

»3)4e   IPs. r  as 

p.......  ■•*.,...■..,... 

I  ft*   ...  ,  190w>|  100 

MILWACREB,  wis. 


101 

171 
*» 
Ml 
:o. 

190 


104  g 
118 

111 


10a 

109 


U« 


CANAL  STOCKS. 


apeake  ft  Delaware 

Delaware  Plilatoo  

Ion 


Lehlrh  Narlratl 

Morrla  Cooa.  Ouar.  4  per  eeajt  

do     Pperd.  Ooar   10  par  coat.. ............. . 

ranarlTinta  


aeyl< 
•Centa 


. ,  •  • . . 


1,908.288  60  *28        8  7  90 

107.000  80  40  0  18/10 

14.340.850  50  74  12  10O1 

1.025.00O  100  80  4  2201 

uSS  ?  «a  ,,j.o^ 


Nam  or  btocb. 

Bid. 

100 
107  V 
lit 

w,  .tern  Oaa  (Milwaukee),  

Wentern  Oaaiboodal  

WlaoinsU.  Teleiiboue.  

97 

107 

Ua 
191 

140 

Mlleaukee  Smi.  u«l  Uank_  

wta»naln  National  Bank.  

>'or  Jiweitern  National  lna.00  

Hit  eankee  Merhanilc  Ida  Oo.  

<V>no  -rdta  lire  Ina.  Oj  

9» 
TSO 

1 
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NEW  JERSEY  SECURITIES. 

.  X-  J- 

•BONDS. 

Bid. 

I     '  rrSOoGaa  I  !„->:  !<       .1.1    6'».IS"  «■  100 

1'almucliuU Kb It'"..; d  5s.l1*J6. 
PatersuiiKleclricl.l|thtCo.,6'e  11*16  108 
Kill.no  Kite.  Ilium.  Co.,  6'L  11*25.110 
Passaic  Uaa  IJcbt  Co.,  ffa  1022.  .110 
Pasxalc  McbtlUf  Co..  6*0,  1925... 108 
Passaic  U«bt.  Co..  tro.  180107... 100 
J.  C,  Hobokea  *  Patereoo  St.. 

Kallwar  Co.,  4"a,  1MB  M 

Patrrson  City  Ry.  Co.,  6"e,  WOT.  .H* 

Pateraoo  Br.  Co.,  6's,  ll»w  ]0S 

Pater  son  Kf.  Co..  Us,  r.t3l  126 

Patereoa  Ry.  Co.,  6'e  1814  100 


STOCKS. 

Bid.  Askd 

flrat  National  450  460 

iocood  National  290 

Peterson  National  240 

Pateraoo  8af*  I)<-p.  k  Tr.  Co  600 

Mlk  City  Knfe  Hen  h  Tr.  Co.... ISO  170 

Harni'ton  Trust  Co  260 

Paterson  Barings  Rank   666 

Patcraon  A  Paaalc  Oaa  AElee  Co.  ..  85 
J.C.IIoboketiAPatrraon  81  Ry.CO.  W  20 
•BONDS. 

Co..  4  a.  1B20  100 

Co..  6' a.  1M7  lOBVi 

ew.AMalt  Co  5  a  f 


Aakd. 

Nil" 


uo 


82  V, 


J.  S.  RIPPEL, 

DEALER  IN 

LOCAL  INVESTMENT 
SECURITIES 

Bank  Stocks  a  Specialty 

760  Broad  St..  NEWARK,  N.J. 


NEWARK.  X.  J. 

Verlfled  by  J  «  RIPPEL 

■Aim  »MD  thi  »t  i'ii  »       P          I  Askd 

I  f.U.  i 

National  Newark  Hanking  Co       ' '-'.'.' ■   

National  State  Hank   !*•■.**> 

Newark  City  National   5t»2<*>  I  

Essex  County  National   5ti.:.-.o  I   

S«-oim1  N'attmml                       !»■'  I7o  .  ... 

Merchant*  National  Itsi  'JfifJ 

Manufacturers  National  ITS   

German  National   ..10O3II0   

North  Ward  National .   l  .«.•.-«  >   

Stale  Hanking  • '"  h«»24tl   

Fidelity  Trust  T.  A  D  t  o           |i"'5U0  ,  

Federal  Trust  !'»'  


TREMQS,  ».  J. 


NEWARK.  M.  J. 

Verified  t,y  DI'RYKE  A  KGNKR. 
7M1  Broad  St..  Newark.  N.J 


oaa  *xd  Bi.r.«-raic 

United  Electric  Co.  of  X.J    134. 

Newark  Con  On*  <  ■<  

Essex  A  Hudson  Gaat  o    27 

Hudson  County  fia*.   2. 

Paterson  A  Pan.  ti.in  A  Kiev  Co   2H 

erarrT  uu  w»ys 


Consolidated  Tra.t|,.i,    «7)»! 

Rapid  Transit  Htreet  lilt   VMS 

North  Jersey  s<i.-t  Hit   211 

ng*  ami  IW>aJc  Vallev  I(K   ...  Hi 


14 

:m 

2H 

id 


llr-.vl  SI  V  , 1 1  H  ,rik  , ,  .. 

Trvnton  Ranking  Co  

Kir«i  Nat|i>ii.il   

Mo-ham  •»  National  

Trent. m  Truit  Co   

Par  ISO,  gua  »l"i  baaut 


am  am'ri 

120 

i77s  im 

.  155  IX 

i7«  im 

loo  100 


r\URYEE  &  EGNER, 

DEALERS  IN 

New  Jersey 


PASSAIC.  N.  J. 


People*  Hank  A  Trust  Co-  •  • 

IWiii'  National  Hank  

H.l.nrt  Trust  Co   

P  uu.i.l«'  Tnj«t  A  Safe  I  kept 
li.TK<-nl'o  Gas  A  El.-tric. 

Ilarkenaack  Tni«t  On  

orange  A  paaoaic  Valley.... 


am 


170 

1HO 

ITS 
17S 


781  BROAD  STREET, 

^YS5?  Newark,  N.J. 


ESTABLISHED  1889 


JERSEY  CITY. 


Verltl.d  by  Klwln  R.  ( 
HulldiiiK. 


'-■mmep'lal  Truat 
city. 


0.  F.  CONLON 

BANKER  and  BROKER 
184  Markat  St.,  NEWARK,  N.J. 

TELEPHONE  087 


BOX1W. 

Cnlted  Eloo  Co.  of  N  J.  lit  4a  W4H 

•Newark  Uaa  »t»  of  HM4  

•Newark  Con.  One  5a  of  1!MN  

•Huilaon  Co  taaaSa  1W4H  

Tut.  A  Paa  Uaa  A  El.*-  Tm  HMtl  . 
Cona-il|.lBle,ITnn-tl"ii      lli.W.  ..  . 

North  Jer~->-  at  Hr  4»  li'it  

Oraiiire  A  ]-a»»iiu-  Valley  Sa  1UIN. . . 
J.  C  Hob.  A  Pat  4«  lull'. 
•Elm  PalofM.1  A  I  enl.  J.  SalltSO. 


I  County  4a  l'.«:w 

ewark  Water  4s  1H22  

.  ewark  Water  4»  IKO  

Newark  Pnaaeniier  llnllwav  S«  lKio 
•North  Huilaon  Co  Hr  So  H«2M  .  .. 
•North  Huilaon  IV.  Hi  >«  HH4 
•Conaumera  Llttht  lle.it  A  P.wer 

Co.  of  HlmlMith  .'»»  ilue  lKW   

•N  HikImmi  Klittit  Heat  A  Power  Co. 

8a  IWIH  

•and  lnU?ro«t 


BoMM. 

•Ha  I  C  iia«i    a  IU4H  5  MAN 

•New  k  Haw  I  at  luflHAJkO  

•New  k  C  I. a-  e  IIMS  5.1  A  l> 
•Pnien-  .a  A  I'ae-al  •  da»  A  l'.lee  .rm 
•Klllherf.ipl  A  H.illiitf  M|irin«|  «ia« 

« '..  l-i  lull  ii  MAM   

•N  V  Miilnirl.iiii  A  Rutherford  Gas 

iU  |1H  I  •(  MA.-,   

.1  V  H  t.  .ken  A  I'm  IIMH4  MAN 

*N. •  II 'id  I     l»t  IHI4HJA.I  

•V.  Iliiil  C.C..H  1 1 1 4  -  TU  A  J   

N  .  J  M  liy  |ki  HM44  4MAN 
iiraiui.  A  Pan  I'ulley&a  JAH  HUH 
N  Hud  I.  H  A  I'  Iiuh.'.AAii 
I'liltCMl  EJar  lat  4.IAD 

•H..i«.k*ii  lorry  Co  n*i,'»  

•     "  "  |at  

aTivKa 

llu'la'-n  Co  li;m  v.,  at.«-k  

Newark  C<ni  Oaa   

I :•«»»  A  Mud  i  ,u»   

•Pal  A  Pi-i.  il  ia  A  Klee  <"..   

J  C  H  A  P  St  |ly  

N,i  .loreey  St  Ry   

Oranae  A  Paa  \  alley  stuck  

CalluT.ld  Co  

P  Luillar.1  |  f  l  

l'idi«-d  M  art  lis  Co  

Dl»..n  Crucible  Co   

CoJoaiai  luaL'o...  


BID  t-kli 

KUS  IUSM 
14H  142 
HIS  IiiTi'. 

102  IM 

104   

103   

7t>>.  HO 

im   

in   

HOH  HI 
UU  i<5 

HS   

.17  OH 
l»2  !*4 

ill  112 


E.  R.  CASE 
Bond  and  Stock  Broker 

Rooma  7<i7-7oh  l  ommer-  ial  Truat  Building 
JERSEY  CITY.  N.J. 

SPECIALTIES 

Bank  and  Trttat  Companies'  atocka.  <ia.  and 
Traction  oecurltlei..  Ittcb  trrade  5  p.-r  rent 
lionda  for  cruiH.rvatlve  Inreatmnit.  New  Jcr- 
»ey  ■ecurltlea  dealt  In  and  correctly  qnnted 

TKl.KPIIONE  751 


20 

SO 

:ib 
in' 

20 
111 
I  12 
120 

no* 


2H 

H 

2»  I 

:ih 
17'. 
27 
IS 
104 

14 

•2T«> 
42S 


■LIZ  A  BETH.  %.  | 


IMS'KINO    4VH  TIH  HT  CoMPIMIEH 

Klrni  Nar  Hank  Jarwr  I  iiy  

Hu-Ih  iii  C.  N.it  Hank  Jenuir  City 

See. .ii.l  Sal  Hink  JenM-yl'lly  

Third  Nat  Rank  Jer»ev  Cliy  

N  J  Tlile  Guarantee  A  Trust  Co. . 
Pe.f>lc«  s.-i(w  Ih.|.h.|i  A  Trust  Co  . 

t'.  .innn-nial  Tr,ii-i  Co  • 

I  Im  Ti  nil  •'••  "f  Now  .l..r»ey  

Hurlanii  Trust  C.    

,  Gr.-enville  HA  T  C.  

.  M.«  h  ii.i.  -  Truit  C  

I  ir-l  N  it  H.o.k  H.  l'.iken.  

Ke  ler.il  Tru«t  Co  of  Newark  ..  — 
•V  Hh  lnleie«t. 


F.  L.  Heldrlttor.  Preat.  Thoa.  H. 
Chao.  D.  Doctor. 


VP 


THE- 


:too  310 

35H  370 
300 

210   

350  ... 
131) 

250  200 

215   

4<h.  ... 

150  .... 

170 


Hid 

Natl,  .nnl  State  Hank    2'  S 

First  National  Rank   !7o 

Citlrens-  Hank     !'«' 

abethport  Kaiikiin:  i  ••   125 

1  nkoflLihway   loo 


Aakd 


HOTEL  FEN  DOME, 
Hma.lt,  ht  and  iM  Stre«i,Kew  Tark. 

flaada  to  Grand  Central  Depot;  300  Booma 
with  150  Bath  Rooma;  European  Ptaa;  nrwt 
claaa  Restaurant,  fair  prices.  Headquarters 
for  out  of-town  Bank  offlcera  srben  rtaldac 
New  rock. 


£U3at>etbport 
jttanbing 
Company, 
•of  EU3al>ctb,  «.3- 

Capital.  SSO.OOO 


Accounu  respectfully  solicited.  StuyiaJ  attan- 
Uoi  8lren  to  ooljei-tlons  ou  Elizabeth 
and  vicinity 


THE  MARLBOROUGH, 


SEW  YORK. 

EMii.tr  i,t  LOCA1 

VBN'IENCB— ALL  MODERN 
PROVKMBNT8. 


IM 


400  Rooms.  Slnale  and  Ba  Suite,  srltk  200 
Bath  Rooms  Conducted  oa  the  American  aasf 
KnropeaD  Plans  sod  Maoared  by  rko  Owssr 
to'afl  tT"7  ^      8umm"  *°d  CMTaZtasI 
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Alphabetical  List  of  Bank  Advertisers  in  The  Financier 


ALBANY,  NEW  YORK. 

Albany  City  National  Bank. 

Capital.  $300,000.  Surplua,  $120,000. 

GEO.  H.  THACHER  

GEO.  I.  AMSDBLL  Vice-President. 

JOHN  E.  WAI-KEIt  Vice-President. 

CHARLES  H.  SARIN  ...  ..... .Cashier. 

HUGH  N.  KIRK  LAND. 

ATLANTA,  GEORGIA. 

Fourth  M 

Capital.  $400,000.   Surplua  and  Profits.  1128.600. 

JAMES  W.  ENOLISH  ..... President. 

WALKER  1".  INMAN  Vice-rresldcnt. 

JOHN   K.  OTTLBY  Ceahler. 

CHARLES  I.  RYAN  

Capital.  $150,000.    Surplua.  $567,721. 

J  AMES  8WANN  £™}<}*D  1 

P.  ROMARE   Vice-President 

C.  E.  CURRIER  

H.  R.  BLOOOWORT1I  

Third  National 

Capital,  $200,000.  Surplua,  $100,0 

FRANK  HAWKINS   ......President. 

H.  M.  ATKINSON  Vice-President. 

JOSEPH  A.  McCORD. 
THOS.  O.  ERWIN  ... 

ATLANTIC  CITY,  NEW  JERSEY. 

Second  National  Bank. 
Capital.  $100,000.  Surplua  and  net  proflu,  $136,000. 

GEO.  F.  CURR1B  ..President 

LEVI  C.  ALBERTSON  Vice-President. 

ROBT.  B.  MaoMULLLN   Caahiei. 

AUGUSTA,  GEORGIA. 

National  Bank  of  Auguata. 

Capital.  $250,000.  8urplu*  asd  Profit*,  $136,000. 

L.  O.  HAYNB  President. 

FRANK  G.  FORD  Ceahler 

BALTIMORE,  MARYLAND. 

Commercial  and  Farmer*'  National  Bank. 

Capital.  $512,560.   Surplua  and  ProfiU.  $160,000. 

LAWRENCE  B.  KEMP  President. 

WILSON  KEYSER   

National  Mechanic*'  Bank. 

Capital,  $1,000,000.  8uTplo*  u- 

JOHN  B.  RAMSAY   P*™ld«ot- 

JAMES  SCOTT   Ca.hlar. 

National  Union  Bank. 

Capital,  $900,000.   Profit*.  $255,713. 

WM.  WINCHESTER  President 

L  H.  DIXON  Vlce-PrealdenL 

ROBERT  A.  DIGGS  .. 
H.  MURRAY  TINGES 

National  Bank  of  < 

Capital.  $300,000.  Surpinv  $211,682. 

EUGENE  LEVERING   

JAMES  R.  EDMUNDS   

EDWARD  PRICE   

BIRMINGHAM,  ALABAMA. 

First  National  Bank. 
Capital.  $260,000.  Surplua,  $160,000. 

W.  E.  BARKER  ..... .Prudent. 

J.  H.  WOODWARD  Vice-President. 

rHP-B°ARURARD,.N0.. 

BOSTON,  MAS8ACHU8ETT8. 

Freeman's  National  Bank. 
Capital.  $600,000.  Surplua  and  Profits,  $170,000. 

o^H^nn^.::::::::::::::::::::::::::: 


National  Bank  of  the  Repub 

Capital.  $1,500,000.    Surplua  and  Profits,  $1,250,000. 

CHARLES  A.  VIALLB   President 

ALBERT  STONE   Vice-President 

HENRY  D.  FORBES  ., 
CHANDLER  ROBBINS 

National  Bank  of  Redemption. 
Capital,  $1,000,000.   Surplus  and  Profits,  $;50.0O0. 

Deposits,  $11,000,000. 
J.  E.  TOULMIN  President 

THEOPHILUS  KING   Vice-President 

EDWARD 

Capital,  $200,000. 
8.  E.  BLANCH  A  RD 
W.  A.  FAULKNER 

Fourth  National  Bank. 
Capital.  $750,000.    Surplua  and  Profits.  $300,000. 

A.  W.  NEWELL  President 

W.  N.  HOMER  Caahier. 

Merchante'  National  Bank. 
Capital.  $3,000,000.   Surplua  and  Profits.  $2,346,516 
Deposits,  $14,450,616. 

FRANKLIN  HAVEN  

A.  P.  WEEKS  

American  Loan  and  Truat  Company. 
^Ca^ital.^LOOO^OOO.  Surplua  and  Profita,  $$40,000. 

E.*  A.  COFFTN  \ .  .■.'.'.\\\'.\\".'.'.'.'.'.'.'.'.*.*.'.*.*.' *.'.'.'.'.'.' 

C.  H.  BO  WEN   

O.  W.  AURYANSEN   

The  National  Hamilton 
Capital,  $500,000. 

OEOTtr.r:  W.  NEWHALL  

FRANK  TENT   

Washington  National 

Capital.  $750,000.    Surplus  sad  Profits,  $3«7.000. 

C.  XII  NOT  WELD   Freatd.nL 

FRANCIS  A.  LOW  

Atlaa  National  Bank. 
Capital.  $1,600,000.  8urplua  snd  Profit*.  $668,782. 
JOSEPH  S.  BIOELOW   .....President 

JOSEPH  L. 

Eliot  National 
Capital,  $1,000,000.  Surplua  and  Profits,  $784,146. 

JOSEPH  H.  WHITE   President 

HARRY  L.  HURRAGB   Vice-President 

FRANCIS  HARRINGTON   3d  ~ 

WM.  J.  MANDHLL 
WM.  F.  BDLEFSON 

Centrsl  National  Bank. 
^a|ital.  ^500,000.   Surplus,  $250,000. 

J.  ADAMS  r 

The  Ma 

Cspitsl.  $800,000. 

JOHN  W.  WEBK8   Presldaat 

DANIEL  G.  WING   Vice-Presld-L 

ggw^VAY^ifS)- 

People'a  National  Bank. 

Capital.  $300,000.  Surplua.  $130,000. 

8AM PEL  B  HOPKINS  

HERBERT  A.  RHOADBB   

BUFFALO,  NEW  YORK. 

Marine  Bank. 

Capital.  8urplus  &  Profit*.  $1,374,354.  Deposits,  $12,889,029. 
8.  M.  CLEMENT 
J.  J.  ALBRIGHT 
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Bank  of  Buffalo. 

i  and  Profits  11.061.000. 

BLLIOTT  C.  MoDOCOAL  President. 

LA  r  I! BNCE  D.  RUMSEY  Vice-President. 

JOHN  I..  DANIBI.8  Cashier. 

OEOHOE  HEADWAY  A.sl.'ant  CsehleT. 

CHATTANOOGA,  TENNESSEE. 

Chattanooga  National  Bank. 

Capital.  $200,000. 

OHAS  A.  LYERLY   Prudent. 

J.  T.  LL'PTON   Vic*-Pre«ident. 

J.  P.  HOSKINS   Cashier. 

CHARLESTON,  SOUTH  CAROLINA. 

People's  National  Bank. 

Capital.  1300,000.    Surplus  and  Profits,  $15>'i,i  

R.  O.  RHETT   

B.  H.  8PARKMAN  

Bank  of  Charleston,  N.  B.  A. 

Capital,  $300,000.    Surplus  and  Profits.  $236,760. 
iWoiits,  $1,816,000. 

H-  I*  K I  NO  I/K  ......  ■■••■•••••■•■■(■,■■•••■>••  Pi 

lbf .  ^V,  \V  1 1  >Si ) _\  .»*.,.......,,,.,..,.,.«....., 

CHICAGO,  ILLINOIS. 

First  National  Bank. 
Capital,  $6,000,000.   Surplus  snd  Profits.  $3.j:'3.640 

J.  B.  FORGAN   President. 

GEO.  D.  BOULTON   Vice-President. 

R   J.  8TREET   


American  Trust  and  Savings  Bank. 

Capital.  $1,000,000.    Surplus.  $300,000. 

E  A.  POTTER  President. 

J.  R.  CHAPMAN   . (?ftnhit*r. 

JOHN  JAY  ABBOTT  Assistant  Csshier. 

O.  C.  DECKER   Assistant  Ceshier. 

National  Bank  of  the  Republic. 

Capital.  11.000,000.    Surplus,  $242,601. 

JOHN  A.  I,Y.VCH   President 

W.  T.  KENTON   Vice-President.. 

J.  H.  CAMERON   Cashier. 

R  M.  MoKINNBY  Aaslstant  Csshier. 


Commercial  National 
Capital.  $2,000,000.   Bnrplua.  $1,000,000. 

JAMES  H.  ECKBLS   President. 

JOHN  C.  McKBON   Vice-President. 

DAVID  VERNON   Id  Vice-President. 

J08EPH  T.  TALBERT  Cashier. 

Continental  National  Bank. 

Cspitsl.  $3,000,000.    Surplus.  $900,400.    Deposits.  $36,000,000. 

JOHN  C.  BLACK   President. 

1SAAO  N.  PERRY   Vice-President. 

GEO.  M.  REYNOLDS   


Corn  Exchange  National  Bank. 
Capital.  $2,000,000.    Deposits.  $36,000,000. 

Surplus  snd  Undivided  Profits.  $1,765,676. 

ERNEST  A.  HA  MILL   President. 

CHARLES  L.  HUTCHINSON   Vice-President. 

D.  A.  MOULTON   2d  Vice-President. 

ROBT.  M.  OBR    3d  Vice-President. 

f RANK  \V.  SMITH   Cannier. 


The  Merchants'  National 

Capital.  $1,000,000.    Surplus,  $1,000,000 

Undivided  Earnings,  $790,818. 

©HAUNCEY  J.  BLAIR   President. 

FREDERICK  W.  CROSBY   Vice-President. 

HENRY  A.  BLAIR   2d  Vice-Preeidol. 

JOHN  C.  NEBLY   Cs.h  er. 


Capital.  $1,000,000.    Surplus  snd  Profits.  $247,310. 

B.  8.   LAO  BY   ;  

J.  C.  GRAFT   

P.  JUDSON   Assi.tsn! 


Fort  Dearborn  National  Bank. 
Cspitsl.  $500,000.    8urplus  snd  Profits.  $126,110. 

JOHN  A    KINO   President. 

J.  H.  WHITBEOK   Vice-President 

L.  A.  OODDAllD   


State  Bank  of  Chicago. 

Cspitsl,  $1,000,000.    Undivided  Profits.  $99,616. 

H.  A.  HAUGAN   President. 

JOHN  R,  LINDORBN   Csihier. 

PRANK  I.  PACKARD   Assistsnt  Cs.hier. 


Merchanta'  Loan  and  Truat  Company. 

Cspitsl  and  Surplus,  $3,800,000.    Deposits,  $25,000,000. 
ORSON  SMITH   President. 

E.  D.  HULBERT   Vico-Presldest. 

J.  G.  ORCHARD   Csshier 

F.  N.  WILDER   Assistant  Cashier. 

CINCINNATI,  OHIO. 

German  National  Bank. 

Cspitsl.  $500,000.    Surplus  and  Profits.  $490,000. 

GEO.  H.  Roll  It  KR   President 

A    B.  VOORMEIS   Vice-President. 

EDWARD   11  ERZOG  Cashl-- 

WM.  C.  WACH8  


CLEVELAND.  OHIO. 

The  Union  National  Bank. 


Cspitsl.  $1.000.0uO. 

M.   A     II  ANNA   

LlkA.NI>  Kit  MrBRIDE 
E.  II.  BOURNE   


Surplus  and  Profits,  $300,000. 

 President 


Capital.  $500.0< 
H.  A.  BISHOP 


Park  National  Bank. 

Surplus.  $160,000. 


.President. 


R.   A.  IIARMAN   

JOHN  SHERWIN   

First  National 

Cspitsl,  $500,000    Surplus.  $100,000. 

JAMES  RARNBTT   President. 

.1.  H.  MORLEY   Vice-President 

THOMAS  H.  WILSON   Cashier. 

Central  National 

Capital.  $800,000.    Surplua  an 

J.  J.  SULLIVAN   President 

C.  A.  PAINE   

L.  J.  CAMERON  

Colonial  National 

Capital  and  Surplus,  $2,000,000. 

HENRY  C.  OH  R I  STY   

H.  A.  HAWOOOD   

J    F.  HARPER   

WM.   E.  WARD   


 Asaistant 

Dime  Savlnga  and  Banking  Company. 

Capital.  $500,000.   8urplua  and  Profits.  $394,460. 

M.  O.   WATT ERSON   

E.  W.  MOORE   Vice-President 

O.  M.  BURKE   1st  Vice  President. 

E.  T.  HAMILTON  2d 

F.  H.  TOWNSBND  Secretary  and 

COLUMBIA,  SOUTH  CAROLINA. 


EDWIN  W.  ROBERTSON   President 

A.  C.  HASKELL   Vice-President 

J.  C.  ROBERTSON   $d  Vice-President 

G.  M.  BERRY   Cashier. 


Carolina  National 

Capital,  $200,000.   Surplua.  $60,000 


W.  A.  OLA  It  K 
WILIB  JONI 


.  President 


COLUMBU3,  OHIO. 

New  First  National  Bank. 

Capital.  W0.000._  Jurplue  and  Profita,  $200,000. 


NICHOLAS  SOHLEE   Preaident 

A.  D.  HE  FUN  BR   Vice-President 

C.  R.  MAYERS 


COLUMBUS,  GEORGIA. 

Third  National  Bank. 

Capital.  $100,000.    Surplus  and  Profits,  $85,000. 

O.  GUNBY  JORDAN   President 

W.  C.  BRADLEY   Vice-President 

C.  E.  BEACH   Cashier. 

GEO.  C.  BATES   Asaistant  Cashier. 

CONCORD,  NEW  HAMPSHIRE. 

First  National  Bank. 


Cspitsl.  $l.<VO.noo.    Surplus  and  Profits.  $200,000. 


WM."  F.  THAYER 
CHAS.  O.  REMICK 
W.  A.  STONE.  JR. 


President 
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DENVER,  COLORADO. 

Fi rst  National  Bank. 
Capital.  1500.000.   Surplut  and  Profile,  $657,131 

D.  H.  MOFFAT  

W.  8.  CHESSMAN   

O.  E.  KOSS  LEW1N  

THOS.  KKELY   


President. 

.Vice-President. 
Vlce-PresldenL 


JERSEY  CITY,  NEW  JERSEY. 

First  National  I 
Capital,  $400,000.    Net  Profita,  $880,000. 
E.  F.  C  YOUNG 
GEO.  T.  SMITH  . 
Q.  W.  CON  KLIN 


■   ' 


,  President. 

.Vice-President. 


^8V0^n::::::::::::::::::::::^^ 

■^TOiS" ::::::::::::::::::a— -utr: 
JSP.  hudston.   m  caster 


DETROIT,  MICHIGAN. 

State  Savlnga  Bank. 
Surplua,  1100.000. 


 Prealdent. 

.Vice-President. 


ELIZABETH,  NEW  JERSEY. 

Elizabethport  Banking  Company. 

Cenital  850.000.  Siirplua  and  UndlTided  Profit*.  $28,744.11. 
capita!.  *>  u^u,  $305,000. 

r.  L.  HEIDRITTER  •••"£> 

THOS.  H.  BENTON  Yiea-Pi 

CHAS.  D.  DOCTOR  

GRAND  RAPIDS,  MICHIGAN. 

The  Old  National  Bank. 

.  WSbJg&P-  6^lUV,n^1,.rofi^'^:°00.-.Hr..idenL 

W M  BARNu7rt'  .7.7.7.  7. :  Vice-President. 

HARVBY  J.  HOLLISTBR   

GEORGETOWN,  DELAWARE. 

The  Farmers'  Bank. 


Commercial  Truat  Company. 

Capital,  $500,000.    8urplua  and  Pronto,  $563,342. 

JOHN  \V.  llAlVf»PENB*EMH'6.0<>.  ^...gla^jlij 

ROBERT  S.  KOSS  SSfSSfiS 

GEORGE  W.   YOUNG   \ice-President 

OSCAR   L.   GUBDLMAN  Sec.  and  Tress. 

KANSAS  CITY,  MISSOURI. 

American  National  Bank. 

Capital.  $250,000.   Surplus  and  Profiu.  $114,000. 

C  S  JOBES   Preatdent. 

J.  MARTIN  JONBS   Vlca»Preaident. 

O.  B.  GRAY  caaniar. 

LAMAR  KOSS   Assistant  Caahler. 

New  England  National  Bank. 

Capital.  $300,000.    Surplut  and  Profits.  $120,900. 

J.  F.  DOWNING   


C.  J.  HUBBARD 

A.  W.  CHILDS   

GEO.  B.  HARRISON 


HARTFORD.  CONNECTICUT. 

The  Aetna  National 
Capital    Stock    Paid    in,  $526,000. 


$500,000. 

SPENCER.  JR. 
R,  HILLY  ER 
.  D.  MORGAN  . 


,  President. 

.Vica-Prealdent. 


HOT  SPRINGS,  ARKANSAS. 


. TDoitGiTs  8u.^p!a^  .,14:B0°:  p«— t 

M  C  TOSmtWl  Vice-President. 

BL'  H.  JOHNSON   

INDIANAPOLIS,  INDIANA. 

Merchanta*  National  Bank. 

Capital,  $1,000,000. 
JOHN  P.  FRENZBL 
O.  N.  FRENZEL  .. 
O.  F.  FRBNZBL  .... 


 •  *  • 


Capital.  $600,000.  8urplua  and  Profits.  $422,081 

8.  J    FLETCHER   President 

CHAS.  LATHAM   

8.  A.  MORRISON   

8.  A.  FLBTOHBR   


American  National 


H   A.  SCHLOTZHAUBR.. 
THHO.  STEMPFEL  

andrbw  sMrrn  

JACKSONVILLE.  FLORIDA. 


.  Assists,-* 

.Assistant 


resident. 
VIce-PmidenL 

 Csshler. 

 Assistsnt  Csshler. 


LITTLE  ROCK,  ARKANSAS. 

Exchange  National  Bank. 

Capital.  $200,000.   Surplua  and  Profits,  $46,340. 

CHAS.  F.  PBNZBL   

JACOB  NIEMBYBR   

J.  S.  POLLOOK   


.Vic 


President. 
Pr 


LOUISVILLE,  KENTUCKY. 

The  American  National  Bank. 

Capital.  1800.800.   Surplus,  $200,000. 

LOGAN  C.  MURRAY    ...President. 

J.  S.  BOCKEE   Vice-President. 

CHARLES  WARRBN   Geshlet. 

LOWELL,  MASSACHUSETTS. 

Traders'  National  Bank. 

Capital.  $200,000.    Surplua  and  Profits.  $234,648. 

OHARLES  J.  GLIDDEN   .....President. 

WILLIAM  F.  IirLLS   Vlcs-P res. dent. 

F.  A.  HOLD  EN   OaaMsr. 

Tha  Lowell  Truat  Company. 

Capital.  $125,000.    Profita.  $36,000. 

JNO.  J.  DONOVAN   

GEO.  T.  SHELDON   Vice-President. 

GEO.  M.  HARRIGAN  Actuary. 


LYNN,  MASSACHUSETTS. 


..President. 

t. 


Cspits'..  $500,000. 

M.  P.  CLOUGH  ^  

WILLIAM  BASSET  .... 
CHARLES   B.  MAILBY 


 President. 

.Vlce-Presid 


Csshler. 
Assistsnt  Cashier. 


MANCHESTER,  NEW  HAMPSHIRE. 

Amoakeag  National  Bank. 

Capital,  $200,000.   Surplna  and  Profits,  $200,000. 

O.  BYRON  CHANDLER   

JOHN  M.  CHANDLER   


President. 


.  Pt  sta—t 

■  •  .  ■  .  OftaAiafT. 


Capital.  $50,000. 
NHY  ROBINSON 

B.  OWEN   

OAII.LA  ItD   


 President. 

.Vice-President. 
 Csshier. 


Flrat  National  Bank. 

Capital.  $150,000.    8urplos  and  Profita,  $80,000. 

DAVID  CROSS   •   '  Sf^T 

ARTHUR  H.  HALE   SgSgggg? 

FRANCIS  B  BATON   vice-rr 

LEONARD  G.  SMITH   

MEMPHIS,  TENNESSEE. 

National  Bank  of  Commerce. 

Capita],  $500,000.  Surplua  and  Profita,  $180,000. 


T. 
A. 


HA RO A SON 
OMBERG  .. 
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MERIDIAN,  MISSISSIPPI. 

Meridian  National  Bank. 
Capital.  1100,000.   Surplua  and  Profits.  180.000. 
3.  H.  WRIOTIT   President 

B.  B.  McRAVEN   Caahier. 

S.  L.  CARTER   Assistant  Csshler. 

MILWAUKEE.  WI8CON8IN. 

Wucon.in  National  Bank. 

Capital.  $1,000,000    Surplus  and  Profits.  1354.625. 

FREDERICK    PABST   President 

OKt).  O.  HOUOHTON   Vice-Preeident. 

FREDERICK    KASTBN   Cashier. 

National  Exchange  Bank. 

Capital  Stock,  1500.000.    Net  Profit  a.  1147.210. 
J.  W.  P.  LOMBARD   President. 

Flrat  National  Bank. 

Capital  f  1.000.000.    Surplua  and  Profile.  $788,000. 

F.  O.   BIO  BLOW   Prealdent. 

WILLIAM  RIG  BLOW   Vice-President. 

?:  i  cam'p  :::::::iii6^S. 

MINNEAPOLIS,  MINNESOTA. 

Metropolitan  Bank. 
Capital.  I2OO.0O0.    Surplus.  140,000. 

J.  T.  WYMAN   Preaident. 

It.  8.  GILLETTE   Vice-President. 

F.  E.  HOLTON   Csshier. 

W.  J.  BYRNES   Aaslatant  Caahier. 

Security  BanK. 

Capital.  $1.04"Mi.iM>0.   Deposits.  f8.ooo.ooo. 

F.  A.  CHAMBERLAIN   Preaident. 

PERRY   HARRISON   Vire-Pres.dent. 

E    K.  MEARKLB   Vice-President. 

THOS.  F.  HURLEY   Cashier. 

GUY  C.  LAND  18   Aaalatant  Caahier. 

i 

Swedish-American  National  Bank. 

Capital.  1250.000.    8urplua,  150.000. 
N.  O.  WERNER   Preaident. 

C.  8.  HULBURT   Vic*- Preaident. 

F.  A.  SMITH   Cashier. 

I.  L,  M  ATI-SON   Aaslatant  Caahier. 

MOBILE,  ALABAMA. 

City  National  Bank. 

Capital.  8200.000.   Surplua  and  Profile,  $18,000. 

O.  F.  CAWTHON  President, 

P.  J.  LYONS   Vice-President 

E  J.  BUCK   Cashier. 

A.  I.  BELDBN   Assistant  Caabler. 

MONTGOMERY,  ALABAMA. 

Merchants'  and  Plantera'  National  Bank. 
Capital.  $250,000.   Surplua  $92,560. 

ROBT.   GOLDTII WAITS   President. 

M    P.  LeOIUND   Vice-President. 

8.  B.  MARKS,  JR  

NASHVILLE,  TENNE88EE. 

First  National 

D.  8.  WILLIAMS   Vica-PreeldenL 

F.  O.  WATTS   Cashier. 

Fourth  National  Bank. 

Capital.  $$00,000.   Surplua  and  Profits.  $408,148. 

BAM U El,  J.  KEITH   President. 

J.  H.  FALL   Vice-President. 

NEW  BEDFORD.  MASS. 

New  Bedford  Safa  Deposit  and  Truat  Company. 

Capital.  $200,000.   8urplua  and  Profits.  $22,000. 

FREDERICK  TABER   Preaident. 

BUFUS  A.  SOULB   Vlce-Pre-udent. 

K   W   BOURNE   Cashier. 


and  Bankers. 

NEW    ORLEANS,  LOUI8IANA. 

Louialana  National  Bank. 

Capital,  $500,000.    Surplua  snd  Profits.  $375,000. 

R.  ii.  WALMSLEY   President 

8.  P.  WALMSLEY   Vice-President. 

JOHN  K.  COL' RET  Assistant 

state  National  Bank. 

Capital.  $300,000.   Surplus  and  Profits.  $140,000. 

JOHN  H.  O'CONNOR   , 

C.  H.  CULBERTSON   Vice-President  and 

HILLYAR  ROLSTON   

NEW  YORK,  N.  Y. 


Capital,  $3,000,000.    Surplus.  $6,656,249. 

JAMES  T.  WOODWARD   President 

JAMES  M.   DONALD   Vice-Preeident 

WILLIAM  HALLS.  JR  VIce-PrealdenL 

WILLIAM  LOQAN   Caahier. 

National  Citizens'  Bank. 

Capital  and  net  Profits.  $1,000,000. 

E.   KLEITMANN   President 

D.  C.  TIEBOUT  Vice-President 

EDWIN  S.  SCHENCK   Vice  President 

HENRY   DIM  SB   Cashier. 

Seaboard  National  Bank. 

Capital.  $500,000.    Surplus  snd  Profits.  $1 .000.000.  Depoalta, 

t90,oou,uua 

S.  G.  BAYNH   President 

J.  F.  THOMPSON   Csshler. 

A.  M.  Fletcher 
Western  National 

Capital.  $2,100,000.    Surplus  and  Profit*,  $2,378,244. 

V.  P.  SNYDER   President 

JAMES  W.  ALEXANDER  Vlce-Prealdent 

MARCKLLI'S   HARTLEY   Vice-President 

W.  L  MOYER   Vice-President 

HENRY  A.  SMITH   

CHARLES  L.  ROBINSON   Assistsnt 

National  City  Bank. 

Cspitsl,  Surplus  snd  Undivided  Profits,  $16,530,000. 

JAMBS  ST1LLMAN   President 

SAMUEL  SI/OAN   Vice-Preeident 

A.  G.  LOOMIS   Vice-President 

FRANK  A.  VANDBRLIP   Vice-President 

H.  M    KILBORN   Csshler. 

Central  National  Bank. 

Capital  and  Surplus,  »1,600,000. 

EDWIN    LANG  DON   President 

W.  M.  WOODS   Vice-President 

OHAS    8.  YOUNO   Caahier. 

LEWIS  8.  LEB   Assistsnt  Csshler. 

The  Mercantile  National  Bank. 

Capital,  $1,000,000.    Surplus  and  Profits.  $1,861,826. 

FREDERICK  H.  SCHBNOK   President 

JAMES  V.  IjOTT   

BMIL  KLEIN   Assistsnt 

National  Bank  of  North  America. 

Capital.  $1,000,000.    Surplus  and  Profits.  $1,025,761. 
Deposits,  $22,000,000. 

WARNER  VAN  NORDBN   President 

WM.  F.  HAVBMBYBR   Vice-President 

HENRY  CHAPIN.  JR  Caeolsr. 

New  Amsterdam  National  Bank. 

Capital,  surplus  and  proflta,  $853,304. 

R.  R.  MOORE   President 

C.  W.  MORSE   

G  J.  BAUMANN   

Merchanta'  National  Bank. 

Capital.  $2,000,000.   Surplua,  $1,900,000. 

Depoalta.  $20,000,000. 

ROBBRT  M.  OALLAWAY   President 

ELBERT  A.  RRINCKERHOFF   Vice-President 

JOSEPH  W.  HARK!  M  A  N  .. 
SAMUEL  S.  CAMPBELL  ... 

Chase  National  Bank. 

Capital.  Surplus  and  Profits.  $3,657,000. 

H.  W.  CANNON   President 

A.  B.  HEPBURN  Vlce-Prealdent 

E    J.  STALKER   Cashier. 
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Merchant*'  Trust  Company. 

Capital,  $600,000.   Surplus.  11.000.000. 

EDWIN  LANGDON   President 

JAMES  E.   REYNOLDS   Vice-President. 

JOHN  B.  CHANT  Secretsr-  and  Treasurer. 

Columbia  Bank. 

Capital,  $300,000.  Surplus  and  Undivided  Profits,  $223,053. 

JOSEPH   FOX   President. 

D.  11.  ROWLAND   

W.  S.  GRIFFITH   

National  Butchers'  and  Drovers' 

Capital,  $300,000.   Net  Profits,  $72,000. 

DANIEL  H.  ROWLAND  President 

O.  Q.  BRINCKERHOFF  Vice-President 

WM.  H.  CHASE   


Mechanics'  National. 

Capital  Stock.  •z.000,000.    Snrplas  snd  Profits.  $2,217,180. 

GRANVILLE  W.  GARTH   President 

ALEXANDER  E.  ORR  Vice-President 

ROBERT  U.  GRAFF  

ANDREW  A.  KNOWLES   


Mechanics'  and  Traders'  Bank. 

Net  Profits,  $132,900. 


INGER 


Twelfth  Ward  Bank. 

Capital  and  Surplus.  $255,000. 

THOMAS  F.  GILROT   President 

ISAAC  A.  HOPPER  Vice-President. 

RICHARD  W L/ltBER   Vice-President 

FRANK  B.  FRENCH   


Bank  of  the  Manhattan  Company. 

Capital.    $2,050,000.        Surplus  and 
$2,126,000. 

STEPHEN  BAKER   President 

HENRY  K.  MiIIARG   Vice-President. 

D.  11.  PIEESON   

W.  E.  TROTTER   Assistant 


Leather  Manufacturers'  National. 

NICHOLAS  F.  PALMER   President 

WM.  H.  MACY.  JR  Vlee-Pres.dent 

G    W.  McGAICRAH   


Seventh  National  Bank 

Capital.  $1,700,000. 

EDWIN  GOULD  President. 

EDWARD  it.  THOMAS  Vice-President. 

WM.  H.  TAYLOR  Vice-President. 

R.  W.  JOKES,  JR  Vice-President  and  Cashier. 

NORFOLK,  VIRGINIA. 

The  National  Bank  of  Commerce, 

Capital  $250,000. 

NATHANIEL  BEAMAN   President 

R.  P.  VOItJHT   Vice-President. 

H.  M.  KERR   Csshier. 

E  0.  FBKEBEB  Assistant  Cashier. 

PATER80N,  NEW  JERSEY. 

Flrat  National  Bank. 

Capitsl.  $400,000.   Surplus  snd  Profits.  $505,382. 

EDWARD  T.  BELL   President. 

JOHN  REYNOLDS   Vice-President. 

R.  J.  NBLDEN   Cs.hier. 

Paterson  National  Bank. 

Capital.  $300,000.    Surplus  snd  Profits.  $200,000. 

JOHN  W.  GRIGGS   President 

HENRY  C.  KNOX   Vice-President 

ELMER  Z.  HALSTED  Cashier. 

DANIEL  H.  MURRAY  Assistant  Cashier. 

PHILADELPHIA,  PENNSYLVANIA. 

Corn  Exchange  National  Bank. 

Capital.  $600,000.    Profits.  $740,000. 

BENJAMIN  G1THENS   President. 

OHAS.  8.  CALWELL   Csihier. 

41  BR  it  ITT  N.  WILL1TS   Asaistsnt  Ceshisr 

Mechanics'  National  Bank. 

Capital.  $500,000.    Surplus  and  Profits.  $550,000. 

If.  NBWRl'RGER   President. 

JOHN   PI  ELD   Vice-President. 

THOMAS  ROBERTS   Second  Vice-President 

W     ft    CURTIS,  .1  It  Cashier. 


Fourth  Street  National  Bank. 

Capital.  $3,000,000.    Surplus  and  Profita,  $3,760,000. 

S.  F.  TYLER   President 

R.  H.  RUSH  TON   Vice-President 

B.  M.  FA  IRES   Second  Vlce-Preaidrtit 

B.  F.  SHAN  BACKER   Cashier. 

W.  Z.  McLEAR   Assistant  Cashier. 

FRANK  G.  ROGERS   Mgr.  Foreign  Ex.  Department 

Farmers'  and  Mechanics'  National  Bank. 

Capital.  $2,000,000.    Surplus  and  Profits.  $810,000. 

HENRY  C.  STROUP   President 

HOWARD  W.  LEWIS   Csshier. 

JOHN  MASON   Transfer  Otbc 

EUGENE  U.  AUSTIN   


The  Glrard  National 

Chartered  1832.  National  Bank  1864. 
Capital.  $1,500,000.   Surplus,  f  1.500.000. 

FRANCIS  B.  REEVES   President 

RICHARD  L.  AUSTIN   VIce-Pres.droL 

THEODORE  E.  WIEDERSHEIM. .  .Second  Vice-President 
J.  WAYNE.  JR  


Philadelphia  National 

pits!.  $1,500,000.    Surplus.  $1,787,786. 

N.  PARKER  SHORTRIDGB   Presid-ot 

LINCOLN  GODFREY  let  Vice-President 

L.  L.  RUE  2d  Vice-President  and  Cashier. 

H.  J.  KBSER   Asaistsnt 


Tradesmen's  National  Bank. 

Capital,  $500,000.  Surplus  and  Profits,  $412,786. 

GEORGE  H.  EARLE,  JR.   President. 

AUGUST  B.  IX>EB   Vlce-K 

RUSSELL  S.  HUBBARD  

henry  d.  McCarthy  

Franklin  National 

HEN^tY'lATNALL 

j.  r.  McAllister 


PITTSBURG,  PENNSYLVANIA. 

Second  National  Bank. 
JASi|,E^l'HW°WlL'WWKPlU*  ,*'800,000-   ***>ftXM'  $11000,000. 


GEO.  B.  BARRETT   Vice-President 

THOMAS  W.  WELSH.  JR. 


Columbia  National  Bank. 

Cspltsl  Stock  Paid  in.  $300,000.    Surplus  iu 
Profits,  $236,000. 

E.  H.  JENNINGS    Pre.ident. 

F.  A.  GRIFFIN   Cashier. 

W.  HAMILTON  BRUNT   Assistsnt  Csshier. 

Prudential  Truat  Company. 


Capital  Stock 

T.  A.  W ATKINS   .President 

D.  R«  LEAN   Vict-PPsSBid^nt. 

W.  D.  JOHNSTON   VI. 

PORTLAND,  MAINE. 

Portland  National 

Capital.  $300,000.    Profits.  $160,000. 

FRED.  E.  RICHARDS  President 

WILLIAM  W.  MASON   Vice-r 

CHARLES  G.  ALLBN   

PROVIDENCE,  RHODE  I8LAND. 

Blackatone  Canal  National  Bank. 

Capital,  $500,000.   Surplus  and  Profita,  $197,711. 
WILLIAM  AMES. 


HERBERT  F.  HINCKLEY 
OREN  WESTCOTT   


President 


Merchants'  National  Bank. 

Capital,  $1,000,000.  Surplus  and  Profits,  $525,000. 

ROYAL  C.  TAFT   President 

J.  W.  VERNON   Csshier. 

Manufacturers'  Truat  Company. 

J.  EDWARD  STUD  LEY   Pi 

G.  W.  LAN PH EAR  


RICHMOND,  VIRGINIA. 

American  National  Bank. 

Capital,  $200,000. 

OLIVER  J.  SANDS  President 

C.  E.  WINGO   Vice-President 

O.  BAYLOR  HILL   Cashier. 

WALLER  UOLLADAY   
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State  Bank  of  Virginia. 

Capital.  1600.000.    Surplus  and  Profiu.  $276,000. 

JOHN  8.  ELLETT   President 

WM.  M.  HILL   Caabler. 

Merchant!'  National  Bank. 

Capital,  3100,000.    Surplua  and  Profile,  $506,000. 

JOHN  I'.  BUANOU   Preeldent 

JOHN   KEKK  BRANCH   Vice-Preeideat 

JOHN  F.  GLENN   

ROCHESTER,  NEW  YORK. 


Trader*'  National  Bank. 

000.    Snrplua.  1700.000. 


urplu 

iHWSI'KK   President 


Capital.  $2 
HENRY  C.  I 

C.  H.  PALMER   Caabtar 

CAKKOLL  E.  BOWBN   Aaaiatant  Caahiar. 

Flour  City  National  Bank. 

Capital,  1300,000.    Surplus,  1160.000. 

C.  C.  WOODWORTH   President. 

WM.  C.  BAUItY   lac  Vice-President 

B.  FRANK  BREWSTER   2d  Vice-President. 

1'ETER  A.  VAY   


German  American  I 

Capital,  $200,000.    Surplus  and  Profits.  $266,000. 

FREDERICK  COOK   President. 

EUGENE  U.  8ATTERLEE   Vice-President 

FREDERIC  P.  ALLEN   


8 ALT   LAKE  CITY.  UTAH. 

National  Bank  of  the  Republic. 

Capital.  $300,000.    Surplus  and  Proflta.  $41,000. 

FRANK   KNOX   President. 

OEO;  A.  LOWE   Vice-President 

W,  b  ,  ADA.MS  .1 

BAN  FRANCISCO,  CALIFORNIA. 

California  Safe  Depoalt  and  Truat  Company. 
Capital.  $426,800. 

SOUTH  BEND,  INDIANA. 


Capita!.  $100,000.   Surplua  and 

OEOUGE  W.  LEWIS   

C.  FAS8NAUHT   

a  T.  LIND8EY   


.Viee- 


SOUTH  OMAHA,  NEBRASKA. 


Capital.  $200,000.    Surplna  and  Profile.  $130,000. 

GUY  C.  BARTON   President 

K.  E.  CUDAHY   Viee-Presldeot. 

TRUMAN  BUCK   Id  Vicn-Prealdent. 

H.  C.  BOSTWICK  Caahiar. 

H.  C.  MILLER   

SPRINGFIELD.  MASSACHUSETTS. 

Chapln  National 

Capital  $500  000    Surploa  and  Proof.  $175,000. 

WM.  F.  CALLBNDEK   

GEO   R.  YBRRALL   

ST.  LOUIS, 


MI880URI. 
National  Bank  of  Commerce, 

Capital.  $5,000,000.   Snrplaa  and  Proflta.  $3,300,000. 

W.  U.  THOMPSON   President. 

J.  C.  VAN  BLARCOM   Vice-President 

B.   F.  EDWARDS   

Mechanlce'  National 

Capital.  $1,000,000.   Surploa.  $600,000. 

Deposits  over  $3,000,000. 

R.   R.   HDTCHINSON   President. 

D.  K.  FERGUSON   Vice-President. 

B.  B.  GRAHAM   Vice-President 

CnAS.   O.   AUSTIN   Cashier. 

BDWAltD  BI'DER   3d  Aaaiatant  Cashier. 

POPE  STURGEON  Aaeiataot  Cashier. 

Third  National  Bank. 

Capital.  $2,000,000.    Surplus.  $1,075,000. 

C.  H.  HUTTIO  President 

0.  W.  GAI.BREATU   Cashier. 

1.  R.  COOKE   Anetataat  Caahiar. 

American  Exchange  Bank. 

Capital.  $500,000.   Surplu*.  $450,000.   Dcnoalla,  $C.on0.000. 

WALKER  HILL   President. 

K   CATLIN   Vire-1 'resident. 

U  A.  BATTAILB   


Mercantile  Truat  Company. 

Capital.  $1,500,000.    8urplua.  $2,000,000. 

FESTUS  J.  WADE   President. 

C.  H.  SPENCER   Vice-President 

Lincoln  Truat  Company. 

Capital.  $2,000,000. 

ARTHUR  A.  B.  WOERHEIDB   President 

GEO  P.  DURANT   Vice-President 

JULIUS  C.  GARRELL  Treasurer. 

CUAS.  HAMILTON   Secretary 


ST.  J08EPH,  MISSOURI. 

National  Bank  of  St.  Joaeph. 

Capital.  $100,000.    Surplua  and  Undivided  Proflta.  $177,(00. 

Dr»H»  $5.0»6.411. 

Lb  O.  UURNES   PresidenL 

HUSTON  WYETH   Vice-President 

J  AS.  N.  BURNKS.  JR  Vice-President 

e.  d.  McAllister  


Tootle,  Lemon  A  Co. 

JNO.  8  LEMON   

MILTON  TOOTLE   

GRAHAM  G.  LACY   


President 
Vlca-Preaident 


........ 


ST.  PAUL,  MINNESOTA. 

National  Bank. 

Profits.  $176,000. 


Capita!.  $1,000,000. 
KENNETH  CLARK 
CHAS  H.  BIGBLOW 
GEO.  H.  PRINCE  .. 
H.   W.   PARKER  ... 


•  • • • a •*ee«e.*e.*e  | 


•  •eeeseeeeesa.esea* 


 President 

.Vice-President 
.Cashier. 


SUFFOLK,  VIRGINIA. 


Cup       $2ti.<w»    Surplus  and 

EDWARD  B.  HOLLAND  ; .  .7.:. .WW .  .Prealdent 

O.  W.  TRUITT   

WM.  H.  JONES,  JR.   

8YRACUSE,  NEW  YORK. 

Commercial  Bank. 
Capital.  $260,000.   Surploa  and  Proflta,  $86,050. 

HKNDKtOK  8.  HOLDBN   President 

GEORGE  M.  BARNES  .... 
ANTHONY  LAMB   


sees...  


TAUNTON.  MASSACHUSETTS. 


The  Taunton  Safe 

Capital.  $200,000. 
BDWARD  U.  TEMPLE 
ALBERT  M.  GLBASON  . 


and  Truat 


 President 

and  Treasure*. 


TOLEDO,  OHIO. 

National  Bank  of  Commer 
Capital,  $500,000.    Surplus,  $130,000. 

8.  D.  CARR   Prealdeat 

A.  M.  CHESRROUOH   Vle*-Prealdeat 

G.  W.  WALBRIDGB   


UNIONTOWN,  PENNSYLVANIA. 

Flrat  National  Bank. 

Capltat,  $100,000.    Surplua  and  Proflta.  $600,000. 

JOS1AH  V.  THOMPSON  

EDGAR  S.  HACKNEY   

FRANCIS  M.  SEMAN8,  JR.   


WORCESTER,  MASSACHUSETTS. 

Citizens'  National  Bank. 

Capital,  $160,000.   Surplus  and  Proflta.  $78,000. 
BKXRY  8.  PRATT   President 

GEO.   A.  SMITH   

FRANK  RICHARDSON   

WASHINGTON,  D.  C. 

West  End  National 

Capital  and  Surplus.  $255,000. 

F  C.  STEVENS   

JOHN  H.  MOORE   

R    A  CHESTER   


 Prealdeat 

.Vie*-  President 
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Hibbard=Rodman=Ely  SafeCompany, 

MANUFACTUBEB8  OF 

Patent  Manganese  Steel  Mob  and  Burglar  Proof  Safes  and  V  aults. 

253  Broadway,  NEW  YORK. 


SOUTHERN 
RAILWAY 


The  Fast  Mall  Una  to  tho 

Cities  and  Resorts 


....SOUTH 


DIRECT  ROUTE 


California  mill  Ui-orsln.  the  Carolina* 
IiuIihb  and  Central 


To  Texu-,  M-xl 
Florida.  Culm.  We*l 

Dining  and  Sleeping  Car 
all  Through  Trains 

THE  ROUTE  OF  THE 

Washlnctoa  noil  South »«l«n  Limited. 


New  York  and  Florida  Kipreaa 
•The  Southern*  Palm  Limited. 


(N  Y  a 


Augustine). 
W»»biii(rt»o  and  Chattnnouf*  I  .trailed. 
Hotted  Sr»te«  F«at  Mall.  ,     „  . 

Winter  Terurt«t  T*!L'Vt~20 1^  ^^fi^ 


loin,  to  April  3Uth. 

until  May  31st,  190J. 


Write  tor  descriptive  matter,  rates,  etr. 

ALEX.  S.  THWEATT,  Eastern  Pass.  Agent 
New  York  OHoM,  2"  and  1185  Broadway 

j   M  CL'LP.  TmnV  Mnrmw-er  W.  A.  TURK.  Aast  P  T  M- 


S  M 


HABIVWU  K.  tien.-nil  IWnwr  Auent 
WASHINGTON.  D.  C. 


The  NICKEL  PLATE 

HOAH  IS  TH  K  M<)>T  DIRECT 
:        ROl'TE  BKTWKKN"     :  : 

,  NEW  YORK  CITY,  BOSTON,  BUFFALO, 
CLEVELAND,  CHICAGO,  FT.  WAYNE, 
ERIE   ami   all  points    west     i     :  : 


jaaw»QWCAOOfcmw  york  city 
"•cmicaoo  4>  boston* 


UAIIS  lUHtif  ItUS  \l\  Oltll  R I  IMS 


For  Particular" 


Ac.,  writ*,  wire,  'pho 


>r  coil  on 


A.  W.  ECCLESTONE,  Di»t.  P.  &  T.  A., 

385  Broadwa.v,  New  York  City 

or  F.  J  MOORK  Qaal Afent 

in  HI  .  Elliott  Square  Bid*-.,  buffalo.  N.  Y. 


All  The  Luxuries  of  Modern  Travel 

AltE  •ffffOMND  THOSK  WHO  08E  THE 

WABASH  RAILROAD. 


erthe  rlne.l  and  Beat  Eaalpsea 
WerM  l«  tke 


U  tk. 


CONTINENTAL  LIMITED, 

WHICH  RONS  DAIL.Y  FROM 
Kuuu  city.  St.  I,.) ii In  and  Chicago  to 
York  and  Boatoa. 

Kansas  City  U>  New  Yerk  In  SB  Hours. 
Chicago  to  New  York  In  87 

A  solid  Veallbuls  Train,  Pull  man  1 
sod  tha  Hamoua 

Wabash  Route  Dining  Cars, 

with  OotatM  and  Herrloa  Unexcelled.. 
All  IWM>  *v»*a*  ~  »*»«•»  iranYiaf  w*  •> 
%  Owr  PHrnkfa  <U  !H*wn  J"a«J  ea 


TUB 

UKANDI  E.  K..  M  tae 
abort  rat  sod  beat  root*  bo 

twees     Dearer,  Colorado 
BpHsfs  sad  Pneblo  ta  the 
oow  F.moo.  OoVd  Caaiff  at 
Cripple  Crsek. 
Tickets  os  sale  U  roofs  from 
it  to  Cripple  Creek.  Call  oa  J  oar 
be  ssre  that  jeer  ticket 
eta  the  Denver  ft  Bio  Orasd.  R.  »- 
*.  K    MOOTER.  O.  F.  *  T.  A. 


I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I       1  I  l  t  |  Hill, 


jute^  UMTfED. 
A  SOLID  TRAIN. 

Vestibuled,  Steam  Heated  and 
Electric    Lighted,  with 

Through  Dining  Car. 
VIA  WASHINGTON. 

sr.  Nr.  Tech  ad  H.  aVH..  «M  F. 


L#*j*re 

ArrtT*  ._  _ 
ArrrlT.  Lout-avUk 


•  •••••*••< 

I  •*• 

!■  eaa«*esea  •  *l 


AII'"C     s^vas  —  - — - 

B.  W.  a^LLHB, 


.ION  P.  E 

.  1.00  p.  K 
.  aio  p.  E 

.114*  F.  M. 
.  T.»0  A.  M. 


I  I  I  I  I  I  I  I  I  '- 


■i. 1 1  m  n  1 1 1 1 1 1  in 


New  York  to  Boston. 

SPRINGFIELD  LINE. 

Vis  BprinRfleld  and  the 

AND  ALBANY  BAILBOAD. 


follows : 


(New  York  Cenirsl  A  Hudson  River  B.  B.  Lee^see) 
(    •      .Sritd  Central  Station,  4th  Ave.  and  43d  St.  « 


SpnnitfleM. 


1J  t:.  noon 
:t:lM  P.M. 
7:27  P  M 
:t:ll  A  M 


Arrive 
Hositot; 

tSsr.  m. 

5:411  P.  M. 


I««ve 

New  York. 
U  mi  A.  M 

12  :0fl  noon 
4:00  P.  M 

Tleketa  at  New  York  Central  ticket  offlcee,  415  and  1.111 
nd  at  Grand  Central  Station. 
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BIG  4" 


BEST  ROUTE  TO 


California 

Colorado 

Texas 


VIA 


ST.  LOUIS 


BAllRES  J    I.VM  H. 

■to  Urii'l  I'luut  mi. I  Aki 

WTP.  HK1TK. 

i»l  Uwll'l  IW  iiinl  T  A  . 


CINCINNATI.  O. 


Boston  &  Maine 

RAILROAD. 

LOWE5T  RATES 

BBTWBHJt 

4LL  NEW  ENGLAND  POINTS  tad  the 
WEST.  SOUTHWEST  and 
NORTHWEST 

Dally  trains  wltk  through  Ma*  pang  Can  ha 

BOSTON  AND  CHICAOO. 

Tka  aborteat  and  Only  Lin*  raaolBg 
Through  Bleeping  Cara  between 

Boston  A  St.  Paul  A  Minneapolis 
Whether  traT*  lllng  HABT  or  WEST.  be 
■at*  j«ir  Tickets  reed  rla  the  Boston  and 
Mala*  R  R  .  and  eecnre  the  Loweat  Batca 
and  Baat  Arrommedatlon* 

all  or  rn  kew  im,umi  ariam  ■»:- 

HOST*  111  BEACHES)  Tli  TIU 

BOSTON  &  MAINE  R.  R. 

D.  I.  FLANDERS,  deal  "..a  Agent 


Best  Line 

St.  Paul 


Burlington 
Route 


IVIinneapolis 


"The  Finest  Train  in  the  World" 
leaves  Chicago  daily  at  6.30  p.  n. 
It  iseletlric-lighted, steam-heated 
and  carries  a  Pullman  Hufict- 
Smolcing  Car. 

Other  comfortable  trains  to 
St.  Paul  and  Minneapolis  daily 
from  both  Chicago  and  St  Louis. 

P.  1. 1  US  T I S.  Gen'  I  Pui  r  Agt .,  Chicago. 


"AMERICA'S  GREATEST  RAILROAD." 

NRWYORK 

(entrak 

^-^4  HUDSON  RIVER  R.  R. 

DIRECT  LINE  TO  NIAGARA  FALLS 

All  train*  irrtve  at  and  depart  from  Grand 
Central  Elation.  4 id  Street;  ih«  ooIt  railroad 
station  In  the  Cltjr.  Train,  leare  a*  followi . 

Trains  arrlrc  and  depart  from  Grand  On 
1  ml  Station.  42d  Si ri-i-t.  New  Tork.aa  follow*: 
I  Lenrc  New  (ark.  Arrtre  New  Tor*. 

•8  IB  a  m.  .Mull  k  Taper  Train..  »7  00  a.  a 
m  .  .  Hyraruae  Local...  ttt.2S  p.  m. 
in.    Kmplre  State  Exp.  110.00  p.  m 

ni  Past  Mall  •10.00  a.  a. 

m  Da;  Express          t?  W  p. 

m.. .  .  Kutlaod  El  pre**.  . .  17.00  p 
•I  UU  p  n>  Southweatern  Umlted 
•2  00  p.  m..,.N.Y.*  Chic.  Spl... 

•J .13  p.  ui  Allmny  fhstlisl 

•4.00  p.  i  >.  iroi-  Special... 

The  Lake  Shore  Ltd 
..•I.  t.onl.  Limited.. 
..Western  Express.. 
A. Ill  .l.i.  k  A  Mi. hi  Ex 

Montreal  Expcrna. . 
. .  Murrain  Special. .. 
..*  W  Special... 
I"s<  Iflr  Kipreaa.. . , 
North.  N.  Y.  K»p.. 
Midnight  Kipreaa. . 

etrepl  Sunday.  tKally.  ex. 


•s.ai  a 

t*  3D  a. 

•«4S  a. 
MO  an  a. 
Ml  .Hi  a. 


ID. 


UI 

ru 
m. 


•e.oo  p. 

•1  SO  p. 
•  2.00  p. 
•10  00  a. 
•6  SO  p. 
•2  56  p. 
•8.45  p 
•S.58  a. 
•7  20  a. 
•7  27  a. 
•7  50  a. 
•5.80  a. 
•7.27  a. 
•8.S0  a. 


u  i 


■ 


•5  SO  p 
•i  »»  p 
•*.«►  p. 

•7  .Hi  p. 
•0  23  p. 
•S  lai  p. 
•0  ail  p. 
•»..■»  p. 
•II  SO  p.  ui 
112  10  a.  m 

•Dally.  tKally. 
i-vpt  M..mlii> 

HARLEM  DIVISION. 
1X1  A    M.  and  S.8S  P.  M.  dally  except  Boa 

dn>«  in  l'itt«n.  ld  HtiMdafa  nuly,  at  H  20  a. 
in      PaltauiM  i  ma  nu  all   Itirouajh  train* 
Teal na  Irimnlualed  «iin  l*t«tti*cti  Light 
Ti.v.i  aOVrea  al  US.  Ml.  413.  and  l.2i« 
BraaSwy.      I  ni»u  So,..  Weal.  275  Coiumtiu* 
At..  OS  Wrsl  ir.tb  Sl„  I25ih  Si.  station, 
and  l.'Oih  M   Nlalioa.  firm  York;  .W.  and  720 
I  Fulton  Hi  ,  >nd  11*1  Itroadnay,  K   fi  .  B'klyn. 

Telepl   laainAih  Street"  fnr  New  York 

I'elilrnl  I'nli  Sertli'e  IlitaTar  . i: •  I'lierLrd  from 
hotel  af  H'«14lT»  l>y  Wratrntt  Klpre**  Co. 

I'.  8.  BUHM1KTT,  Gr'.iiHilE  II  DANIELS. 
General  Superintendent.     Oenl   Paaa.  Agent. 


i'%  n  i  i  i  i  i  i q 

MONDN  TRAINS 


MDNDN  ROUTE 


f|  iitf  oinfCT  List  ocmces  \* 

I  CHICAGO. 
INDIANAPOLIS 

CINCINNATI.!! 

j  4Trairv)  daily 

|  CITY  Office  232  CUm  ST.  L 

-.^       CHICAGO  O  If: 


Pennsylvania 

RAILROAD 

siATtoMe  ruur  or  wxhttwestt  THiaxi  rraut 
*>B  Dtnawu  Ann  oo»ti.4«dt  rraxrra. 
aMr  The  I  earing  time  from  Deabmaaea  ud 
c»iru«u.ll  Htreet*  |«  Ore  minute*  later  than  that 
glri-n  h*g..a(ur  Twenty-  third  street  Htatlon  ex- 
cept where  otherwise  noied. 
'MAI  T  AKT  MA  1 1 — LUnlled  (o  two  Buff*  I 
rlnr  r*r«  New  York  to  Plttaburg.  Hipping 


No  ooachaa  to  Plita- 
rABT  UNI.- Plttaburg  and  Gleee 


-Bxprau  1:38.  4. It  p.m.. 


Pari 

Oar  Plttaburg  to  Oti  icagn 
burg. 

8.88  A  ■ 
land. 

•  »»  A  M.  PEilNBYLTANIA  UMITKD  -Pull- 
man  LVimnartmenl  sieei.iug  Dining.  Hmoklu 
and  nnwrrratlon  Oar*,  for  Chl.-ag...  Llerataad 
Toledn.  iluolnuaU.  IndUnapuli*.  Louunua' 
St.  Lout*.  ' 

1.8*  P.  B.  CHICAOO  AND  ST.  LODIB  KXP&K8P 
-Inr  Toledo.  NaahTlll*  (rll  cinrlnnatl  and 
IxiulaTllle).  Indlanapolla.  Chlrago,  Ba  L..uta. 
(Dining  car) 

8.6*  P.  M.  »T.  LO018  KXPRABB—rorPlUabiirt. 
.  It-liana;-!!..  LoulaeUI*.   BL  Loula,  , Dining 

8  88  P.  BL  WCRTgRN  KZPRBBB  -Por  Ohicaat* 

For  Tuledo.  axoepi  Saturday.   Dining  OarT^ 
7.88  P.  B.  PAClno  XXPKsm-Por  Plttabur* 

and  Chloagn.    Por  EnoiTtile.  dally,  rta  Kh*ej. 

andoah  VaJley  Route  uonuect*  for  Olaraiaod 

except  Baturday. 

».«8  P.  If.  CLEVELAND  a.n  r.  OlNOtrlVATI  «X. 
r-RESH.-Por  PltUburg.  Clerelanu  Nub  nil* 
ffll  Cincinnati  and  LcuUrUle). 

Waahlagtaa  aad  the  Neath. 
T*».  Ii».  *:is.   10.10  (Deabroaaaa  and  Oort. 
landt    Biraeu   n  (Dining   Uarl     10  »l 

Itunlog  can  a.  m„  MM,  (DloDjg  Carl  j-i* 
iDeabrtwaea  and  Onrtlandi  Hireeu  a  »  is  'u 
•Oongre*  atonal  Limited."  all  Parlor  and 
Dining  Oarel  a  BB,  t  r>».  (Dining  Oar)  .  u 
(Dining  c*o.  DM  p.  m.  11:10  nlgbl  Nun- 
day  •-».  I  A*.  10  B*  (Dining  Can  a.  m 
HA*  (Dlnuig  Car).  ••OongTaaalonai 
Umlted."  all  Parlor  and  Dining  Oare)  I  M 
*M  (Dining  Car).  *  M  (Dining  car  {3 
p.  m.  U:lo night.  '• 

NiltTTHBRN  RAILWAY.- 
11:10  night  daUy. 

SottPOLK  AND  WESTERN  RAILWAY  -  Par 
Mnm|tbi*  and  New  urlean*  lias  p.  m.  dally. 

ATLANTIC  tOAST  LINt-Expreaa  »  »5  a.'  aa 
and  tO$  p.  m.  dally. 

CHE8APKAKK  k  OHIO  BAII.WAT.-7  ;4A  a.  aa 
and  a  M  p.  m.  dally. 

SEABOARD  AIR  LINE  RAILWAY--  Florida  and 
Mmvpolllan  Umlted."  U.U  p.  m  dally  Ex 
prea*.  ;no  nlghl  dally 

FOR  OLD  POINT  OOMFOBT  and  HOHFOLK.- 
T  Ma.  m.  week  day*  and  I M  p.  m.  dally. 

For  Folnta  on  New  York  and  Long  Bran,  h  «,*(] 
road  (from  Weal  Twenty  Ojlrd  Htreei  station  ) 

•  :M  *.  m..  11:10.  1:1*.  (Saturday,  only)  tS, 
ftM,  i:'J3,  4:lo.  4:54  and  II : j*  p.  m.  sundaya* 

a.  m  .  4:W  p.  m.  (rrom  Deabroaaaa 
andCorUandt  Streeta).  SiSS,  »:0U  a.  m    11  io 
IrM  (Saturday*  ouly).  2;jo.  »:io.  a  ;»o.  4' jo' 
9:10  and  7*aj  p.  m.  Sundays.  <.i:.  1.41  »  m 
S;IA  p.  ra. 

Far  Philadelphia. 

t:lo  (DebrvHtae*  and  cortlandl  str«*ta6:ao 
7  Ok, 7 -St,  SrM,  *:MI.  (»:*»  l"enna  Umlted) 
10:IS(De*liro*sna  and  I'ortlandt  Ktreeta  lu  ao) 
IDInlng  iar).  n...-.-  (Dining  <ar)  11  Si  a.  m' 
!«:*»  (Lining  Car)  .  In  (Deabroaaea  and 
Oortlandt  street*  a;joj  t-M,  j.jb  t  as 

«:j».  (Dining  Car)  <  M  (Dining  Oar)  f,  M 
(Dining  carl  IM,  »:»,  S JS,  »;«  p,  m  lj^is 
night  Sunday*,  «:I0,  T:tS.(no  -oacheai  ■  >* 
»-M,  t-.O.  *:S.t  (Umlted).  »:AS.  10 A3  (Dining 
Oar)  a.  m  11 -.vs.  (I)lnlng  Oar)  i  14 
(Dlningi'ar).  •:».  J:1S.  I  j*  (Dining  Car)  4 Is* 
(Dining  1  ar).  J--.S.  (Dining  Car),  tit  tk 

•  JS.  »:*  p-m.  U:I0  nighc 

ATLANTIC  CITT  — «*1  a-ai.ana  1  AS  p.m.  weak- 
day*  Through  TeaUbnlad  Train*,  Buflai 
Parlor  Cara  and  standard  Ooachaa. 

GAPS  MAT  — 11:86  p.  m.  wast-daya. 

Ticket  oflloaa  Noa.  4S1,  11SS.  ISM.  111.  and  SSI 
Broadway:  IS)  Fifth  Arena*  (below  zSd  BL)l 
1  A* lor  House:  Weal  Twenty  third  Bireet  sta- 
ll ™  ;  and  elation*  toot  of  Deabroaaaa  mad 
oortlandt  street*  :  t  Osmrt  street :  sou  Fmlton 
street,  as  Broadway  and  PennayleanU  Annax 
station.  Brooklyn;  Button.  Jersey  City.  The 
New  York  Transfer  Company  will  call  for  and 
chock  baggage  rrom  hotels  and  matdeaee*) 
through  10  lean  nation 

Telephone  •  :>n  Elgbtamitb  street"  tor  Pens 
syfranla  Railroad  Cab  Hemes. 

I.  B.  HOTt.-UINBON,  J.  a.  WOOD, 

tseseral  Manager.         Oaa'l  Paaa.  Agaajt. 


EDWARD  V.  Q  RO  K  AW  A  Q  RO. 
stAf rONEss.  D  psmiEits.   D  sc. 

54  BROAD  StMIT,  NIWYORR. 

SlANK  BOOKS.  PBINTINO, 
UTHOOBAPHINa,  CNOBAVIMO. 

rtiteeiONt  «*a  aaoaa. 


Digitized  by  Google 


(  apital,    •    $250,000  .^Sfejsfl  Birmingham,  Ala. 

Surplus,   -    -  $157,182  flSSfJflKfi! 

*             •                                   .  ^>£&ef}  1,1 1  llU*g^  N    E.  BABKEB.  Prr*!.l«.l 

Immediate  Returns  fur  Southern  hT^IUmSmV  j.  h.  woodwabd.  yi«. 


Collections 


W.^I'.  «^IJAllI)IXO.VIc 


United  States   Depository  ^1    ^  W.  W.  CBAWFOBD.  A-wt, 


EWALD  FLEITMANN.  President  EDWIN  S.  SCHENCK,  Vic. 

DAVID  C.  TIEBOUT,  Vic*  President  HENRY  DIMSE.  Cashier 

National  Citizens  Bank 

OF  THE  CITY  OF  NEW  YORK 

Capita.,          -------  $600,000  00 

Surplus  and  Undivided  Profits,    -  $37°>990  7o 

Deposits,   Dec.  4,  1901,            -        -        -        -  #7>°97>OI°  84 

 ACCOUNTS  SOLICITED  

National  Bank  of  Commerce 

ST.  LOUIS,  MO. 
Capital,    -    -  $5,000,000 

[SURPLUS  and  UNDIVIDED   PROFITS,  S3,300.000 


W.  H.  THOMPSON. 

3.  C.  VAN  BLABCOM.  Vie*  PMsMSftt  B.  F.  F.DWABIW, 


DUiln^lrxUin        Cap.tal.  $1,500,000 

The  Kniisaeipnia   suPiUS,  $1,500,000 

organized  i8oa  |i  1       j  ■  1     mm*  I 

Philadelphia,  Pa  National  Bank 


L.  L.  WE.  24  V.  P.  and  C«*M«r      H.  J. 

JAMES  H.  WILLOCK,  Pr.sld.nt  GEORGE  B   BARRETT,  Vic.  Pr..ld.nt 

THOMAS  W.  WELSH,  Jr.,  Cashier  JAMES  M.  YOUNG, 


Second  National  Bank 

DEPOSITORY  PITTQDI    I  DO       DA  DEPOSITORY 

OF  THE  UNITED  STATES  I     I   I    I  ODU  llVj,     I    A,  STATE  OF  PENNSYLVANIA 

Capital,  $600,000  Surplus,  $2,900,000  Deposits,  $12,000,000 

Correspondence  of  Out-of-Town  Customers  will  Command  our  Special  Attention 
Collections  made  DIRECT  and  remitted  PROMPTLY 


National  Bank  of  Redemption 


N 

JAMES  B.  CASE,  President  THEOPHILUS  KING,  Vice  President 

EDWARD  A.  PRESBREY,  Cashier  PALMER  E.  PRESBREY,  Asst.  Cashier 

DEPOSITS,  $11,000,000 
Capital,  $1,000,000  Surplus  and  Profits,  $550,000 


Digitized  by  Google 


ESTABLISHED 
1833 


Seventh  _ 

NATIONAL  BANK 
CAPITAL  K  . 

•i.too.ooo      New  York 

rn„Amn     EDWIN  COULD.  PfMMM, 
EDWARD  R.  THOMAS 
WILLIAM  H.  TAYLOR     I  V,« 


i 


Corn  Exchange  National  Bank, 

Philadelphia, 

Capital  $5oo,ooo ;  Surplus  and  Profits  $7oo,ooo ; 

Deposits  $12,ooo,ooo. 


Benjamin  Githens,  President ;  Chas.  S.  Cilwell,  Cashier  ;    *  , 
M.  N.  Willits,  Jr.  Asst.  Cashier. 


Bank  Accounts  Solicited. 


San  Francisco 

National  Bank, 

SAN    FRANCISCO.  CAL. 


Capital  $500,000; 

Surplus  and  Profits  $125,000; 


/ 

JAMES  K.  WILSON.  PRESIDENT;  WM.  P.  JOHNSON,  VICE-PRESIDENT  ; 
L.  I.  COWGILL.  CASHIER  \   F.  W.  WOLFE.  ASSISTANT  CASHIER. 


Pacific  Coast  Business  will  Receive  prompt  and  careful  attention. 


Digitized  by 


The  Continental  National  Bank  of  Chicago 

CAPITAL.  $3,000,000     SURPLUS.  $900,000     DEPOSITS,  $36,000,000 


ISAAC  N.  PEItftY,  V.  P 
KKXJ.  8.  MAY  Kit,  Asst 


[•rest. 
Cs.h. 


C.r.tt.  M.  REYNOLDS. 
WM.  W.  HILL.  " 


THE  FINANCIER 


8»th  Year 


per  Annum 


A  Weekly  Journal  of  Current  Events  Affecting  Investments 

NEW  FORK,  DECEMJJEK  1901 


Price  25  Cents 


The  National  City  Bank 

OF  NEW  YORK 
Capital,  Surplus  and  Undivided  Profits,     -  - 


JAMES  STILLMAN, 
SAMUEL  SLOAN.  Vie* 
A  Q.  LOOMIS.  Vlco 


/suites  Travelers'  Letters  of  Credit,  available  In 
all  part*  of  the  World,  Opens  Commercial 
Credits.  Buys  Foreign  Exchange*  and  Sells 
Draft*  and  Cable  Transfers 


$16,603,000 

O.  S.  WHITSON.  Vice  Prest. 

W.  A,  SIMON  SON,  VlCC  Prct. 

F.  A.  VANDERLIP,  Vice  Prest. 
H.  M.  KILBORN, 


WALTER  H.  TAWAN.  A^M.int  « W.ier        AUTIII  It  KAVANAUH.  .WUtant  CwhW        J  AS.  A.  STIT.I.MAN. 


9i3»  FIRST  NATIONAL  BANK3-™ 

MILWAUKEE,  WIS. 

UNITED   STATES  DEPOSITORY 

TRANSACTS  A  GENERAL  BANKING  AND  FOREIGN  EXCHANGE  BUSINESS.     COLLECTIONS  PROMPTLY 

MADE  AND  REMITTED.     CORRESPONDENCE  INVITED 


F.  G.  BIGELOW. 


WM.  BIGELOW,  Vie*  Prest.      FRANK  J.  KIPP. 
H.  G.  GOLL,  Asst.  Cashier. 


T.  E.  CAMP, 


Capital,  $500,000 
Surplus,  $500,000 


SPECIAL  ATTENTION  GIVEN 
TO  COLLECTIONS 

Correspondence  Invited 


First  National  Bank 
Denver,  Col. 


D.  H.  MOFFAT. 

President 

G.  E.  ROSS-LEWI  N. 

Vice-President 
W.  S.  CHEESMAN. 


THOMAS  KEELY. 


GIRARD  NATIONAL  BANK 


Chartered  1  832 


National 


1864 


Capital.  $1,500,000 


PHILADELPHIA,  PA. 


Surplus,  $1,500,000 


KH  A  WIS  H    REEVES,  rre.ldent.  ItlCIIARD  I,  AfSTIN. 

TBEODOKE  E.  WIKDKR8HEIM.  2d  VIce-Pre.Meot.  JOSEPH  WAYNE.  JR.  C.bler. 

LOGAN  C.  MURRAY,  Prest     J.  S.  BOCKEE,  V.  Prest.    CHARLES  WARREN,  Cashier 

American  National  Bank 

LOUISVILLE,  KY. 
Capital  and  Surplus,  


$1,000,000 


UNITED  STATES  DEPOSITORY  STATE  OF  KENTUCKY  DEPOSITORY 

t'nsurpnjBKil  Excellence  of  Service  for  Collections  on  Louisville,  arid  In  Kentuckr.  Tennessee  and  other  Southern  States 


Digitized  by  Google 
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THE  NEW  YORK  FINANCIER 


ITOL.  LXXTTTI. 


INDEX  TO  QUOTATIONS 


*IW  TOHK 
MO  KACBAKOkQUOTATiGiMi- 

AoUt*  Mock*    W 

lnaciWo  and  Mlac«llaueoas  stock*   JKU 

tut  slocks  **** 

Foreign  v.    ••>   l»j 

Eallroad  bond*  aw-u» 

0.  B.Oos.  securities    

CrrCSS  QUOTATION*  :- 
Cotton  and  ivn»li  Ml 

j*f  u*t  -. .   gju 

Insurance  On*   JJ» 

Miscellaneous     ■  •■     •■-  W'; 

s*u  in  i  *  ate  hank*  Income  tiom  SWIM 

Uallroad  Karuln(*  "* 

Html  Hallroe>ls  ,    WM 

Title  and  trual  co'S   IW 

twirltM  >.*n«*.      1M" 

NoD-Membxr  banks  ,,  

Weekly  Helurua  nluc*  iu  1,  IMO  M01 

ALBANY.  H.  T. 

Electrical  end  traction  securities  Zlti 

ATLAMTA.  ISA  _ 
Bank  Slock  Quotation*  3311 

A0O08TA,  OA. 

Bank  quotation*,  ...  .  .   ill' 

Mlscellaueou*  eecurttta*   »'l 

tAL  TIMOR K.  Ml). 

Bank  (locks  

Mlsosllsneou*  clock*  and  Bond*  3XW 

•OUTOH. 

Aaaoctaled  bank  atatement   •  11*0 

do      Abort  NMHMIN  *  l.-iitf 

Back  atock  q MHW  —  • 

Electrical  And  traction  *ecui-ltla*  M13 

stock  quotation*   

Manufacturing  Oo.'*  Stock!.....  SIM 

■orrALO.  x.  t. 

MUoellaDeuu*  slock*.   all 

CINCINNATI.  O. 

Bask  ■lock  quotation*.  ,    rrlu 

Electrical  and  traction  stock*.  -  lull 

CLEVELAND,  O. 

Bank  stock  quotation*   ilM 

nactrtoal  and  traction  stock*-   KI1 

OOLUMBUB.  OA. 

Local  quotation*  till 

Charleston,  a.  a 

Bank  *tock  quotation*.....  nil 

MUoellnneoue  quotations..  lt:£ 

tntlOAOO.  ILU 

Bank  stock  quotation*    11*6 

Electrical  and  traction  Mcurlo**  BI3 

ttlock  Ekcbangs  quotation*  IW 

DETROIT.  MICH. 

Traction  s-curttl«*  -Ji  • 

DOLDTH,  MISS 

Bank  *ti>ck  quotation*    'Jt'." 

Elevator  quotation*  BID 

■ABTfOBD,  OOMB. 

Traotlon  securtU* *   J3I0 

kANKAH  CITY.  MO. 

Bond  and  stock  quotation*........   mqs 

lx>:  I8T1J.I.E.  ET. 

Bank  atock  quotations   MB 

Traction  securities,  2tl3 

Mlaoellaneoua  q  notations  


M1LWAUEEE.  WIB. 
Block  quotation*. 


Jill 


MEMPHIS.  TtSS. 

Bank  atock  quotations   nil 

Miscellaneous  quotation*  Sill 

M1NNEAI-0LIH.  M1KX. 

Bank  aiock  quo  alloaa  xilo 

Miscellaneous  quotation*  ttto 

HEWAHi.  M.  J. 

Bank  *tock  quotation*   lilft 

Miscellaneous  Quotations  ZM 

BAHHV1LLE.  Tt.NN. 

Bank  *lock  quotation*   sail 

M  lacellaneoua  quotation*   nil 

NEW  BATCH.  CONN. 

Bank  Slock*.,  HM 

Electrical  and  traction  sacortUaa..   Mli 

NEW  ORLEANS,  LA. 

Bank  stock  quotation*   ."Jwi 

Miscellaneous  quotation*   Mx> 

PA9"A1C.  K.  i. 

Bank  stock*   HM 

PATEKHOX.  N.  J. 

Bank*  and  Miscellaneous  ....IAS 

PHILADELPHIA.  PA. 

rasa.  lit  Trust  Ins.  and  Ml*,  stocks  ri»> 

Baltroadand  Canal  stock*  Ml* 

Bank statement. . . .    ... 

Bank  *iock*  M'l 

Railroad  and  Miscellaneous  bond*   ZllJ 

PITTHPPBG,  PA. 

Bank  stock  quotation*  »« 

Bond  and  stock  quotation*.  But 


AMERICAN 

.yclONAL  B4,A,„ 


Capital, 


national" 

BANK 

*.     or  A 


$350,000 


^O/ANAPOUS 

JOHN  PKIUUN.  Prceldent  H.  A.  HOHLOTZHAUEB.  Ciuthler 

THEO.  HTKMPFEL,  A"*t.  Cashier  AXDHKW  SMITH.  A**t  Cashier 


DEPOSIT  RECORD  FOR  1901 


February  4, 
February  5, 
April  24, 
July  16, 
Sept.  JO, 
Dec.  10, 


1901, 

« 


$  Began 

366,371  75 

9°9.»45  38 
•     1,213,225  03 

2,149il5:923  " 


Send*   INDIANA  Chock*  and  Collections  Direct 

TRY  US  

BANK  OF  BUFFALO 


Capital,  Surplus 
and  Und.  Profit*. 


$1,061,000 


BUFFALO,  N.Y. 


I^iurrnr*  I).  KumaeT.  Vlee  Preal. 
JoViii  Ll'Dunicla.  (Nwliler        (icorito  Moiulwar.  A*at.  Csahlar 


Ellintt  C.  McPmisml,  Fr**l 


SPECIAL  ATTENTION  GIVEN  TO  CITY  COLLECTIONS 
Account*  of  Banka  and  Bankers  Received  on  the  most  Liberal  Tertne  eon 
alstent  with  Sound  Banking 


N 


TATIONAL  BANK 

of  COMMERCE 

MEMPHIS,  TENN. 

J.  T-  F AHO  AMOS,  PwWent 

Capital.  -  -  S500.000 
Surplus  and  Protlta,  S180.DOO 


PBOTl  PENCE.  B.  1, 
Traction  aacurlU**. . 


CENTRAL 
NATIONAL  ^ 

BANK 

Capital 


HICHafoXU.  TA  _— 

Hank  atock*  J*'J 

MtacWlaneou*  quotaUoo*  K\% 


ST.  Loris  Mt, 

Traction  sociirill**    

banks  and  Trust  <-..mi*nl*«.. 

ST-  PAOL. 

Bank  atock  quotations  — 

M  la>  r||anroua  quotations  

THF.NTOX.  X.  J. 

Dank  Slock*   •  

WILMISOTOX.  ML. 

MJacollanaoua  quota" Jooa  


  B*| 

 JI1SS 


AM 
rtiu 


MIS 


ate. 


$500,000 

Surplus  $250,000 


OT18  H ,  LOKK,  PrcstdcoL 

1.  ADAMS  BROWN.  CssHlfr 
JAMES  H.  CROCKKR,  Asst. 

Accounts  of  Banks,  Bankers, 
Firms,  Corporalions,  and  In- 
dividuals Invited. 
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EOWIN   LAN  G  DON,  President 
vv   M.  WOODS,  Vice  President 
CHARLES  S.  YOUNG.  Cashier 
LEWIS  S.  LEE.  A«.t.  Cashier 


ihc  CENTRAL 

NATIONAL 
BANK 

OF  THE  CITY  Ol 

NEW  YORK 


Capital  and  Surplus 

$1,600,000 


Accounts  Invited 
On  an  Equitable  Basis 


Columbia 
Bank  


New  York  City 


Capital,  -  $300,000 
Surplus  and  Profits  $223,053 


JOSEPH   FOX,  President 

D.   H.   ROWLAND.  Vice  President 

W.  S.  GRIFFITH,  Cashier 


J.  B.  FORGAN,  President 
D.  R.  FORGAN,  Vice  President 
GEO.  D.  BOULTON.  Vice  Preet. 
R.  J.  STREET,  Cashier 

HOLM  KM  HOOK.  Ami.  Ciuthlfr 
At  OI  ST  III. I'M.  ,M  ConhlT 
FRANK  E.  BROWS'.  A«»t.  I'a*hl»r 
CHAH.  N.  OILLKT.  Aast,  <°aj,lilrr 

km:  I  r  k   HO  1  HOT. 

Mmisjtrr  limit!  I^|»«rlmrnt. 
JOHN  E.  (iAKIHN, 

Mrr  Purvlirri  Ki.iianitc  IM't 
MAX  MAY.  A.-t  Msr  r'..rrlm»  El  Orp. 
FRANK  O.  WET  Mo  HE.  Auditor. 


FIRST 

NATIONAL 
BANK 

Chicago 


UVY  and  SELL  Foreign 
I'.xchange,  all  classes  of 
Government  Bonds,  and  Issue 
Circular  Letters  of  Credit  for 
Travelers'  use,  available  in  all 
parts  of  the  World 

COLLECTIONS 

Carefully  Made  and  Promptly  ac- 
counted for  on 

MODERATE  TERMS* 


MECHANICS  and 
TRADERS  BANK 


New  York 


CAPITAL, 

NET  PROFITS.  I 


$400,000 
S.I  32,900 


LEO.  SCHLESI  NGER, 
I8AAC  ST  I E  BE  L,  Vice  Preel 
A,  M.  DEDERER,  Cashier. 


TRADERS 

National  Bank 


PRINCIPAL  BANK  IN 

ROCHESTER,  N.  Y. 


Statement  of  Deposits, 
September 


12,  1901— »23M.600. 
28,  1898— %  1,2 18,000. 
Increase. $1,646, 000,  or  135  per 


CAPITAL,  $250,000 
SURPLUS,  $700,000 


HENRY  C.  BREWSTER,  I 
CHAS.  H.  PALMER,  Cashier. 
CARROLL  E.  BOWEN,  Asst.  Cashier. 
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THE  FOURTH  STREET  NATIONAL  BANK 


OF  PHILADELPHIA 


Capital,  $3,000,000       Surplus  and  Profits,  $3,750,000 

Accounts  of  Banks  and  Bankers  Solicited  Foreign  Exchange  Bought  and  Sold 


S.  F.  TYLER.  Prealdent 
E.  F.  SHANBACKER,  Caahler 


R.  H.  RUSHTON.  Vice  Pre.. dent         B    M.  FAIRES.  2d  Vice  Pres. dent 
FRANK  Q.  ROGERS.  Mot.  Foreign  Ex.  Dept.         W.  Z.  McLEAR,  Aaat.  Caahler 


JERSEY  CITY,  N.J. 


First  National 
Bank  


Capital,  -  $400,000 
Net  Profits,  $880,000 


E.  F.  C.  YOUNG.  President 
GEO.  T.  SMITH,  Vice  Prealdent 
G.  W.  CON  KLIN,  Caahler 
J.  W.  OMBERSON.  Aaat.  Caahler 


CHARTERED  17BO 

Stefhrn  B.itrr,  PrtsirfcHl  />.  //.  Purion,  Ciukirr 

lltnry  A".  M-  Harg,  Vk«  Prest.    it'.  £.  Trotttr,  Atit.  CaskUr 


 BANK  OF  

The  Manhattan  Company 

CAPITAL.  S2.0BO.OOO 
Surplua  and  Undivided  Proflta,  S2.12S.OOO 


London  Correspondent ;  \]FW  VODK 

Capital  and  Countlea  Bank  ...IlLfY  lVyl\l\ 


New  England  National  Bank 
Kansas  City,  Mo. 


Capital.  -  •  -  $300,000 
Surplus  and  Profits,  $120,000 

J  F  DOWNING.  President 

C.  O.  HrilllARD.  Vtoa  President 

A.  W.  CIIILDS.  rnshlor 

GEO.  H.  HAKHISON.  Asst.  C*»hler 


Commercial 
National  Bank 


JAMES  H.ECKELS 


Capital,  $2,000,000 
Surplus,  $1,000,000 


john  c.  m.-keon 

Vi.-r  l"n»»ldfiit 
DAVID  VERMtN 

2d  Vice  I'm-ident 
JOB,  T.  TALIIERT 


National  Bank 

Hartford,  Conn. 

Capital  Stock  Paid  in        -       •  $525,000 
Surplua  and  Profits        -       -       -  $500,000 
Deposits,  nearly  FOUR  MILLION  Dollars 

A.  SPENCER.  Jr..  Pn-nldPnt 
A  R.  HILLYER.  Vir,.  I'r.»l.  W.  D  MORGAN,  I'usdiler 

afleaceeas* 

I^vcn-tt  Bralrmrd         M'.nnin  G.  Ilulkelejr 
Applplxn  R.  Hiih'i-r  J»in«-»  H  Oirin  A  BatD— ft  Jr. 


SEABOARD 

NATIONAL  BANK 

OF  THE  CITY  OF  NEW  YORK 

Capital,  $500,000 

Surplus  and  Profits.  $1,000,000  MTn.ted  Hut- 
Deposits.  $20,000,000  gWESSff 

S.  G.  BAYNE,  Prealdent 

S.  G.  NELSON.  Vice  Prealdent 

J.  F.  THOMPSON,  Caahler 

C.  C  THOMPSON.  Aaat.  Caahler 


Utility 


THE   FIRST  CAPITAL 

NATIONAL 
BANK  $2ooTooo 

CONCORD,  N.H. 

WM.  P.  THAYER.  Prwi  lent  <  HAS.  (1   HEMIC  K.  (  «M*r 

WM.  A.  STONE  JR.  Awl.  1-Ju.hl.T 

UNITED   STATES  DEPOSITORY 
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SE£         AMERICAN  EXCHANGE  BANK,  ST.  LOUIS.  f™J™%j> 

o*w*»t».  Mm  —  ANY  PROFITABLE  BUSINESS  SOLICITED.  b.  CMNHM  a'"..* 


MECHANICS  NATIONAL  BANK 

OF  PHILADELPHIA. 

Capital  -  $500,000       Surplus  •  $425,000         Profits  $125,000 


MORRIS  NEVBURGER,  PtcsUeot, 
JOHN  FIELD,  Vky-Praldtnt 

THOS.  ROBERTS  2d  Viee-Pmldtat 
V.  H.  CURTIS  Jr„< 


FIRST  NATIONAL  BANK,  Nashville,  Tenn. 


W.  (AllTKU,  Prr.Klrnt. 
WII.I.IAM8.  VUr  rr.  «l,l.  nt. 


CAPITAL,  .  .  .  $400. OOO 
SURPLUS  AND  PROFITS,  82,300 
DEPOSITS,  .  2,100,000 


K.  O.  WATTS,  1  »,hi~r. 

R  K.  DONNBLU  Asst.  C*tbl« 


TENNESSEE  U««lr*d  on  of  rrunnabl.  roraprn.allnn  far  «<•  ■  1 1  ».  '  <  ; .   .   Wa  h»i»  »  In  tge  IUI  of  Mat*  carrr.po 

COLLECTIONS    ..»«b>i„«u. to quick  »-d  direct  service. 


NATIONAL  BANK  OF  THE  REPUBLIC 

BOSTON,  MASSACHUSETTS. 


Capital  $1,500,000  Surplus  and  Profits  $1,250,000 

CHARLES  A.  VIALLE.  President. 

HENRY  D.  FORBES,  Cashier. 

Accounts  of  banks,  bankers  and  firms  received  upon  equitable  terms.    CORRESPONDENCE  INVITED 


ALBERT  STONE, 

CHANDLER  R0BBIN8,  Assistant  Cashier. 


sirnous  scHi.rr,  Pr«i(i.««. 


C.  R.  MATERS,  Cuhkr. 


FIRST  NATIONAL  BANK,  Columbus,0. 


CAPITAL,  $500,000 

Organized  1897. 

PAID  IN  DIVIDENDS  $168,000 


SURPLUS  AND  PROFITS,  $2O0,000 

DESIGNATED  DEPOSITORY  OF  THE  UNITED  STATES. 

DEAL  IN  STATE,  CITY  AND  COUNTY  BONDS. 


CAPITAL  AND  SURPLUS 


$853,300 


AMSTERDAM  NATIONAL  BANK 
OF  NEW  YORK 


«  J.  baimann.  C'aablrr 


l    w  MOR8K,  VUw  Pmideal 


Accounts  of    itiuiltsi   aiul  Banki 


K.  It   MOOIO:.  1'r.^.lrnt. 


Invited. 


THIRD 


BANK, 


COLUMBUS,  GEORGIA. 

CAPITAL,  ¥100,000         SURPLUS         PROFITS,  $85,000 


A 

/Vc-irs  0ld\ 


O.  OUNBT  JORDAN.  Prwrt. 
C  K.  BEACH,  CMbler. 


W.  C.  BRADI.KT.  Vle.-I»re«t 
OEO.  C.  BATKS.  Ami.  Chief. 


WE  ACTUALLY  REMIT  THE  DAY  YYE  COLLECT. 


JOHN  W.  GRIGGS. 
President. 
HENRY  C.  KNOX, 
Vice- President. 
ELMER  Z.  H ALSTED, 

Cashier. 
DAN'L  H.  MURRAY, 
Assistant  Cashier. 

UNITED  STATES  DEPOSITORY 
|  CAPITAL  $300,000    SURPLUS  EARNED  $290,000 

Collections  Remitted  For  at  Low  I 

otl 


Organised  1889. 

the  PATERSON 
NATIONAL 
BANK 

Paterson,  N.  J. 
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Superior  Connections  for  Handling  Southern  Business 


Capital  -  $400,000 
Surplus  and 

Profits  $128,600 


FOURTH 
NATIONAL  BANK, 
ATLANTA,  CA. 


JA 


W.  »NOL-lBH. 


WAI.KKK  P.  1NMAX.  V.PW.L     JOHN  K.  OTTLBY. 


COLLECTIONS 

A  SPECIALTY. 

Correspondence 
Invited. 


CHABLB8  L  RTAN. 


This  Bank  is  a  United  States  Depository. 


ALBANY  CITY 

NATIONAL  BANK, 


CAPITAL  •  $300,000 


SURPLUS  •  $120,000 


1  ► .  WA 


UKO.      THA« ■MKB.^^j.MjjBt. 


Agent  for  National  and  State  Banks 
Correspondence  Invited.  

Commercial  Bank, 

SYRACUSE,  N.  Y. 
Capital  $250,000    Undivided  Profits  $86,050 


flour  eitv 
national 
Bank, 
Rochester 
new  York. 


Surplus      -  »I50,000 

Accounts  of  Banks  and 
Solicited 


Special  Attention  to  Collections. 


C.  C.  WOODWOBTH.  President. 

WM.  C.  BARRY.  Ut  V.  P. 

E.  PRANK  BREWSTER,  2d  V.  P. 

PKTKR  A.  VAY,  C««bl*r. 

E   W.  BrRTOtf.  Ant.  Ci.hl.r. 


RESERVE  DEPOSITORY  FOR  STATE  BANKS 
Accounts  Solicited. 
Collection  Facilities  Unsurpassed. 


FIRST  NATIONAL  BANK 


THE 


FIRST  NATIONAL  BANK 


PATER50N,  N.  J. 

No.  929 

Capital    -   $400,000       Surplus   •  $500,000 

EDWARD  T.  BELL,  Prwtdent 
10HN  REYNOLDS,  Vloo-Prealdent  B.  J.  NELDEN, 

United  States  Depository 


CLEVELAND,  OHIO. 
Capital  $500,000  *  *  *  Surplus  $100,000 


Third  National  Bank 

ATLANTA,  GEORGIA. 


JAMES  HARNETT. 

J.  H.  MORLEY. 

Titos.  H.  wilson.  Cirttar. 

 J.  R.  GEARY.  A»»l«Unt  Q»ul»  CAPITAL 

Meridian  National  Bank,  SURPLUS 

MERIDIAN,  fllSS. 

CiPITIL  1100,000      SURPLUS  ASP  PROFITS 


January.  lHJW.) 


$200,000 
$100,000 


k  combination  of  Eastern  Capital  with  Uadinf  Local  I  n terewu 


i. 


SPECIAL  ATTESTIOX  TO  COLLECTIONS 

ffRIOHT.  Prr.ld.nt  E.  B  MrRAVBN. 

B.  I.  CARTRR. 


OFFICERS: 

F  RANK  HAWKINS,  President. 

H.  M.  ATKINSON,  Vnt-Pttudat, 

A.McCORD.  Ciihur. 
THOMAS  C  ERTO, 


Collections  Promptly  and  Carefully  Made. 
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OFFICERS 
H.  A.  HAICIAV  PmMtal 
JOIIX.  H.  IIWUIHT.  Vtra.Prnlat.t 
join  1.  UmWI,  CMfcUr 

r«A*Ei.  rimw,  A»tC 

■  E*KT*.HKWHi:*.  A»'t( 
KAIL  E.  KXBCBT,  -  r.l  .r, 

DIRECTORS 

Mordorh. 
I  L.  llutrhlti«on. 

I*.  J.lllll«.iO 

Unity  c,  Oitrnnd. 

J. .1.1.  II  HwlRbt. 
Mwn  J.  Went  wort  b, 
Thr»>.  r'rrriuan, 
Hntican. 


ESTABLISHED  1870 


STATE  BANK  OF  CHICAGO 

Cash  Capital  One  Million  Dollars 
CHICAGO 

CORRESPONDENCE  DESIRED  with 
luniks  contemplating  new  accounts  in  Chicago 

THE  BEST  FACILITES  OFFERED 
WRITE  I'S  FOR  TERMS 


«5. 

RESOURCES 
I, una  and  dlcroanu.  .Kl.T3ft.nST  it 

nvrrdnfU   3.VAI  43 

Honda    «M,4*).8« 

Cauli    and    dua  from 
nanka   K 

I9.M1.5T1.M 
LIABILITIES 

Capital  stock  ii.onu.ono.oo 

Hurplns   loo.taw.io 

rmllvt.lMl  prollta   111.4fiT.aa 

Dt-po.Ha  8.02».8T1.T0 

  tO.»U.8T1.M 

I>.-p..»lta.  tVt  13.  l*iT  JZS43.048.02 

Di-pe.ua.  Oct.  is,  iws  a  sm  too  on 

Ih-po.lt...  o,t.  13.  lK-m  4.T3n.4SS.1T 
r>fpo*lta.  Orl.  13.  1(*«>  8.3M  A30.M 
Deposits,  Oct.  15,  HOI.  8,fla».H71.TO 


OEOROE  W.  NKWHALL.  Pnwlilxnt. 


Fit  ASK  TEXT.  Oashlar. 


Wattonal  Hamilton  Bank, 

apitui  #300,000  BOSTON,  MASS. 


1 

0 


FIRST  NATIONAL  BANK,  lynn,  mass. 


Capital 

I.  P.  CLOIGH,  FrwldenU 


$500,000  Surplus 

WILLIAM  BASSET,  Vlre-PrwMeot. 


$240,000 

CHARLES  E.  MAILET, 


John  S.  Lemon.  President.      Milton  Tootle.  Vice  Preat. 

G.  Lacy.  Cashier 


PEOPLES  NATIONAL  BANK 

Capital    -     -    $300,000     ChaFleStOIl ,  S .  C.  S^"5  &  Profits« ^50,000 
a.  o.  rhktt.  rn-rident.  Oldest  NATIONAL  Bank  in  South  Carolina. 

B.  H.  8PARKMAN.  Caahler.  

Colonial  National  Bank, 
Cleveland,  Ohio. 

Tootle,  Bankers 

Lemon  Stj^M0. 
&Co.     J   p  — 

Send  us  St.  Joseph  and  Northwestern  Missouri  and 
Eastern  Kansas  Collections 


NATIONAL  BANK  OF  COMMERCE, 

TOLEDO,  OHIO. 


$500,000. 


Surplus  • 
•.  D.  CARR,  President 


Capitol  and  Surplus,  $2,000,000 
(JPFIVEKfti 

HENRY  C.  CHIUBTT.  iTraldroi   H.  A.  HAWOOOD. 
J.  Y    HAKPKR.  CsablST.  O.  A.  COULTOW,  A..t   t  a.W.r. 

WM.  R.  WARD.  Asalatant  Csshlar. 
0 

and  Careful  Attention  to  an  Business  Entrusted  to  Oa. 

Try  Us  With  Tour  Ohio  Items. 


5BROOOH.  Vice-President. 

O.  W.  WALBRIDQB.  Cashier. 


Correspondence  Invited. 


Wisconsin  National  Bank, 

MILWAUKEE.  WIS. 


Capital 
Surplus 

FREDERICK  PABST,  Preat. 

GEO.  G.  HOUGHTON,  VIca-PreaL 

FREDERICK  KA8TEN,  Caahlar. 

C.  E.  ARNOLD,  Assistant  Caahlar. 
HERMAN  F.  WOLF, 
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Tradesmens  National  Bank, 

DREXEL  BUILDING, 

PHILADELPHIA. 
Capital    -   $500,000  Surplus  and  Profits   -  $420,660 

OBO  H.  SAULS,  JB..  Prest.    AUGUST  B.  LOEB.  Ylc»  Presl.  RUSSELL  8  HUBBARD.  Cashier.    HKNRY  D.UeCARTHT.  Ult  Caafcr. 

FOREICN  EXCHANCE  BOUGHT  AND  SOLD. 
Travellers  and  Commercial  Letters  of  Credit  Issued,  Available  in  All  Parts  of  the  World 

Correspondence  With  a  View  To  Busiress  Solicited. 


PARK 

NATIONAL 

BANK 

OF 

CLEVELAND 

 CAPITAL,  $500,000 

SURPLUS  AND  UNOIVIOED  PROFITS,  $100,000     .  .  . 

ACCOUNTS  OF  BANKS  AND 
BANKERS,  MERCHANTS  AND 
CORPORATIONS,  SOLICITED 

SPECIAL  ATTENTION  TO  COLLECTIONS 

H,  A.  BISHOP,  PRESlOCNT            R.  A.  MARMAN,  VICE  PRESIOENT 
JOHN  5-EF      r..  ...                       F.  J.WOOGWORTH,  ASST.  CASHIER 

Depository  of  the  United  State*,  State  of  Pennsylvania  and  City  of  Philadelphia. 

Corn  Exchange  National  Bank 

Capital  $500,000     PHILADELPHIA.      Profits  $722,000 

BENJAMIN  Gi  th  ens,  President  CHA8.  S.  CALWELL,  Cashier.  MERRITT  N.  WILLITS,  Asst.  Cashier. 

Designated  Depository  of  the  United  States. 

NATIONAL  BANK  OF  THE  REPUBLIC  OF  CHICAGO 

Capital  One  Million  Dollars. 

ta  Prepared  Te  Act  an  a  Depository  for  National  Banks  and  Banker*,  and  Bellerlnjr  that  It*  Facilities  far  Making  Collection 
Throughout  the  West  and  Northwest  are  as  Oood  as  the  Best,  ConfldenUy  Solicit'  the  baslaeas  of  those  ConteaiplaUas 
Opening  Chlcajro  Aceonata. 

OFFICERS: 

JOHN  A.  LYNCH.  President.                       W.  T.  Kenton.  nee-Preaieeat 
J.  H    CAMBRON.  Cashier.  R.  M  MeKINNBY,    Aaatataat  H 

The  Merchants  National  Bank 

OF  CHICAGO,  IXrX^. 

CAPITAL  91,000,000     SURPLUS  $1,000,000  UNDIVIDED  EARNINCS  $790,800 

eh  \ I'M  KY  J.  BLAIR,  Preaident  FREDERICK  W.  CBOSBT.  Ylee-President 

HENRV  A.  BLAIR.  id  Vlre.|'rr>ld.ni  JOHN  (.  NEELY,  Cashier  EDWIN  H.  (MMBLE.  Assistant-Cashier 

1839  FLETCHER  national  BANK  1901 

INDIANAPOLIS. 

Capital       -       $500,000  j»  j»  *  j»  Profits  $422,000 

3.  J.  FLETCHER,  President.     CHAS.  LATHAM,  Cashier.    3.  A.  MORRISON,  Aaat  Cashier.    S.  A.  FLETCHER,  Asst.  Cashier. 


Digitized  by  Google 


Dwm!*r  2H.  1B01.| 


TFIK  NEW  YORK  FINANCIER 


IX 





National  Bank  OF 


THE 


REPUBLIC 

Salt  Lake  City 
Utah 


A  GOVERNMENT  DEPOSITORY 


Capital,  $300,000 

Surplus  and  Profit*.  $75,000 

FRANK  KNOX.  President 
GEO.  A.  LOWE,  Vice  President 
W.  F.  ADAMS. 


en  moat  Fa- 


ESTABLISHEO  1873 


UNITED  STATES  DEPOSITORY 


The  National  Bank  of  St.  Joseph 


L.  C.  BURNES.  Proeld 


ST.  JOSEPH,  MO. 


HUSTON  WYETH,  Vice 
JAS.  N.  BURNES,  Jr.,  Vie* 


CAPITAL,  ....       $100,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS,  $177,600  00 
DEPOSITS,  -         -         -         $5  096  400  00 

MOM  than  Usu«l   Facilities  tor  Collections  throughout  Kansas,  Nebraska.  Iowa,  and  Northwest 
Foreign  Exchange  Bought  and  Sold.     Circular  Letters  of  Credit  leeued, 
available  In  all  parts  of  the  World 


WILLIAM  AM  KM,  Preolilont 


IIKRHKRT  F.  HINCKLKY  Yiee-PreslJsnt 


ORES'  WESTCOTT.  Cashier 


Blackstone  Canal  National  Bank 


Capital 


•000,000 


,  R.  Is 

Surplus  and  Profits 


•  I  97,700 


JOHN  BEKl> 


Vlr«» 

l.  mm, 


DIRECTORS. 


HrnrT  Woods.     John  W.  Farwrll. 
Mstt !><•»•  Locc.    Joe.  8.  niftlow. 
t  B.  Bsrn*s,Jr.  Wb.  J.  Ladd. 
John  R.'«1.         Win.  L.  A  Ilea. 

8.   K.  n  tall. 


ATLAS 
NATIONAL  BANK 

BOSTON 

|u*-t.r,*raird,  1*»  orpanUMl  **,  Patios*!.  !•« 


of  Firms,  Individuals  and  Corpora ttoru 
J*  J*  Jt  Any  Business  Enlrustrd  lo 
Rtcsivr  Prompt  sod  Careful 


Ut  win 


O.  F.  CAWTHON.  Prrsldrnt. 
P.  J.  LYON  8. 


E.  J.  Rl'L K,  Csshler. 
A.  I.  SELOEN.  Asst. 


CITY  NATIONAL  BANK 


MOBILE,  ALABAMA 


SI  3.000 


^aclllll..*  on  all  Points  In  « 
ALABAMA  AND  SOUTH   MISSISSIPPI  COLLECTIONS  80  LI  CI  TED. 


first  mat*  Hank  In  th«  t'nltvd  Hint**  In 
of  Surplus  to  capital. 

Farmers  Bank  of  Nansemond, 


SUFFOLK,  VA. 


VA  PITA  I. 
Surplus  and 

EDWARD  B.  HOLLAND.  Prestdrst. 
O.  W.  TRL'ITT,  Vies  Prsatdrat. 
Wat.  B.  JONES,  JR.,  C 

Collections  nn  Hnffolk  and  Aurroundlna 
Torrttorj  n i i  oa  Vary  Favorable Tsrass 


State  Bankof  Virginia 
Richmond  HS". 


J0HXR. 


iwyAo 


Capital     -  -  »2oo.ooo 

Surplus  and  Profits      •    •  »203,0OO 

GERMAN    AMERICAN  BANK 
ROCHESTER,  N.  Y. 


FREDERICS  COOK. 
V|nr-Pr»«ldrtiL  Bl'OENB  n.  SATTRRLBB. 
2d  Vlro  Pir«ldrnt.  ALBRECUT  VOOT. 

Castiler,  FREDERICK  P.  ALLEN. 
As»t -Csshlrr.  WILLIAM  B.  FARNHAat. 


Digitized  by  Google 


THE  NEW  YC 


INANCIER 


(VOL.  LXXVItl. 


TRUST  COMPANIES. 


TRUST  COMPANIES. 


TRUST  COMPANIES. 


The  Fidelity  TruTsAtiriany 

Capital,  $300,000.      Surplus  and  Profits,  $60,000 

C.  W.  GRIGGS.  President  LEONARD  HOWARTH,  1st  Vice  President       J.  S.  BAKER   2d  Vice  Pr.alri.na 

P.  C.  KAUFFMAN,  Cashier  ("resident 

Unsurpassed  facilities  for  Collections  on  Washington,  Oregon  and  British  Columbia. 

TRANSACTS  A  GENERAL  BANKING  BUS 


I  ES! 


MERCANTILE  trust  company 


■  i  i  i 


CAPITAL, 
SURPLUS, 


-  $1,500,000 
$2,000,000 


FESTUS  J.  WADE,  President 
JONA.  RICE.  Vice  President 
C.  H.  SPENCER,  Vice 
I-  E.  ANDERSON,  Vies 
O.  W.  WILSON.  Treasurer 
C.  H.  McMILLAN,  Secretary 


St.  Louis 


Tranaacts  a  General  Trust,  Financial  and  Real 
Interest  allowed  on  Dally  Balanoea 
Accounta  of  Banks  and  Bankers  Solicited 


LINCOLN 

TRUST 
COMPANY 

ST.  LOUIS,  MO. 


C»pit»l,  TWO  MILLION  DOLLARS 


ABTHUR  A.  B.  WOERHEIDE,  I-n-ni.lont 

F.  DUBANT.  Vie*  Prathlrnt 
GJJO.  W.  LUBKE.  Vi.n.  rrasl.lc.it 

3.  H.  AUGUST  M l  VEIL  Vice  Pratt. 
CHAB.  HAMILTON.  Secretary 


MERCHANTS'  TRUST  COMPANY, 

320  BROADWAY.  NEW  YORK. 

CAPITAL,  $300,000  .  .  . 
.  .  .  SURPLUS,  $1,000,000 


J»W  U«*WW«.Prr*.     .UMTS  r.  RTYMMDS.  V. 

I  ft,  6IANT.  Sao  aad  Iraaa. 


Manufacturers 


Trust 
Company 

Providence,  R.  L 

Offers  Advantageous  Terms 
for  Collecting 
Rhode  Island 


J.  EDWARD  STUDLEY, 
G.  V.  LANPHEAR.  Tret*. 


C.  MINOT  WELD. 
President. 


FRANCIS  A.  LOW. 
Cnahl«r. 


FREDERICK  TABER.  President 
RUFUS  A  SOULE.  Vice  Prsst. 

E.  W.  BOURNE,  Cashier 

New  Bedford 
Safe  Deposit  and 
Trust  Company 

New  Bedford,  Mass. 

CAPITAL 

$200,000 

SURPLUS  AND  PROFITS 

$22,000 


WASHINGTON  NATIONAL  BANK, 

BOSTON,  MASS. 
Capllal,  S7SO.OOO  Surplus,  $.1*7,000 


COMMERCIAL  BANK,  Jacksonville,  Fla. 


Jtarj  (or  Tor*  Mate  fond*.  New 
da  and  (or  the  1        roaorro  at  New 


•40.000 

in  Mi\  ROBINSOX  PruMcat. 
H.  Mmt  H  GAILIARD.  C.ikln 


Taunton  Safe  Deposit  &  Trust  Co. 

TAUNTON,  MASS. 
CAPITAL.,  $200,000 
OopoalU,  October  31,  1901,  S270.000 

Opened  for  business.  April  i»t.  jiku 
Special  Attention  Given  to  Collectlona 
Correspondence  Invited 

DWABDI.  H  TEMPLE  Prw.1  lent 
ABEBT  M.OLEASU.N.  V.I'.a! 


ESTABLISHED  1H]J 

Leather  Manufacturers 
National  Bank 

29  Wall  St,,     -     New  York  City 


th,  LOWELL 

Trust 
Company 

LOWELL 
MASS. 

Capital,  $125,000 
Profits.  $35,000 

JOHN  J.  DONOVAN,  President 
GEO.  T.  SHELDON,  Vice  President 
GEO.  M.  HARRIGAN,  Actuary 

Solicit,  Your  Riulnees 
« 
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JOSEPH  II    WIUTK.  rrf«l.li>iit. 
IIAitltY  L  III  UKAi.K.  \  lit-  I'r.-.ldent. 
FUAM1S  I1AIMUNUT0N,  i!d  V.  P. 
H'M.  J    MANDKI.U  «-'■ 
WM.  K.  K1U.KK80N,  A. 


ELIOT 


LZZI 


National 
Bank  


CAPITAL 

$1,000,000 

SURPLUS  and  PROFITS 
$784»I45 


liwIwM  tVpuHftory  rutted 

C01nn1.Hiwr.1llh  <>f  Vlnclnm 
1  !•>  ..1 


AMERICAN 

NATIONAL  BANK 

Richmond,  Va. 


OLIVER  J.  SANDS,  Presldant 
C.  E.  WINGO.  Vice  Prc.idcnt 
O.  BAYLOR  HILL,  Csshler 
WALLER  HOLLODAY,  Asst.  Caahlar 


CAPITAL,  $200,000 


Deposit  Growth  sines  Organi 
November  1,  1899 

Dts.  2.  JHfO.  $124,077  00 
Teh  1:1.  HMD, 
April  •.><•..  I'.»n. 

Jiiiik  .11.  I!"  "I. 

s--|.t.  r».  linn, 
I*.-  i.t.  11M1, 

Msy  31.  1901,  $951,323  00 

Prompt  siu)  Orvful  Att.-nt |..n  In  nil  boslnnw  Sfltrastod  to  i 
lX>RRKKPONDENCE  SOLICITED 


$1  •-•4.077  00 

.171  .r.M  r.j 
:.7i!.  j5c  <«• 

*SKt.'.»74  74 
71  •.»  «»  «  I  57 
MULISH  02 


SECOND  NATIONAL  BANK, 

ATLANTIC  CITY,  N.  J. 

Capital      .       $100,000      Surplus  and  Net  Profits  $125,000 

O BO.  r.  Clkkie,  Praalasat.                    L1VI  C.  ALBBBTBOM,  Vles-Prssldsat.  BOBT.  B.  M.cMULLIN.  CsaMsr. 


CITIZENS  NATIONAL  BANK 

Worcester,  Mass. 

UENRT  B.  PRATT.  FrtsldSBt.  OKO.  A.  KM  ITU,  Caahlar.  FUANK  BICBABDBON,  Ami  Casals*. 

Capital     $150,000  Surplus  and  Profits  S78.000 


CHAl  A.  LYKRLT.  PmldroL. 


J.  T.  LOPTQN.  Vlee-Pnaldeat. 


J.  P.  BOSKJMb,  CAAklar 


CHATTANOOGA  NATIONAL  BANK 

CHATTANOOGA,  TENN. 

C   CAPITA  C,  $200,000  Prompt  and  Re  I  table  Service  in  all  bumtneam 
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Capital  $1,000,000  (fflfiragir.  Surplus  $300,000 

E.  A.  POTTER,  President.        0.  B.  SHAW,  Vice-President.       JOY  MORTON,  Vlce-Pre»ldent . 
J.  R.  CHAPMAN,  Cashier.      JOHN  JAY  ABBOTT,  Assbtaiit-Cashler.      O.  C.  DECKER,  Assistant-Cashier. 

COLLECTIONS  AND  ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED. 


FOURTH  NATIONAL  BANK,   Boston,  Mass. 
Capital  $750,000    Surplus  and  Profits  $300,( 

A.  W.  NEWELL,  President.  W.  N.  HOHER, 


IIII 


Capital      •      $1,000,000  Surplus      •  $310,553 

MERCHANTS  NATIONAL  BANK,  Indianapolis,  Ind. 

J.  P.  FRENZEL.  President.  O.  N.  FRENZEL.  Vice-President.  FREDK  FAHNLEY.  2d 


O.  N.  FRENZEL,  Vlce  Preslden 
O.  F.  FRENZEL.  Cashier. 


Indiana  and  Indianapolis  Collections  A  Specialty. 


South  Omaha 

i  L-u  1 

NATIONAL  BANK 

South  Omaha,  Neb. 


GUY  C.  BAKTON.  Pmiklent 

E.  E. Ot'DAHY,  Vi<«-rre#idetit 

Tltl'MAN  UCCK 'M  Vk*-'... 

11.  C.  BOHt WICK.  Cashier. 

H.  C.  MILLEIt.  Asst.  Cashier 

-  $200.0<H> 

-  $180,000 


Capital,    -   -  . 
Surplus  and  Profits, 


OLDEST  NATIONAL  BANK 
AT  UNION  STOCK  YARDS 

Rend  all  Btoek  Yarda,  Packing  House,  and  South  Omaha 
Collections  direct  $ 

Prompt  Attention  and  Immediate  Returna 


548 


TRADERS  NATIONAL  BANK,  cXZll%0^ 

LOWELL,  MASS 

M  Prompt,  Painstaking  and  Progressive.' 


Collections  on  Lowell,  Lawrence, 

Haverhill,  Mass.,  and  Naahua,  N.  H. 

 C.  J.  OLID  DEN,  President. 


Freemans  National  Bank 

BOSTON,  MASSACHUSETTS. 

Capital      -      $500,000      Surplus  and  Profits 


WM.  A.  RUST,  President. 


.   ,  $170,000 

CEO.  P.  TENNEY,  Cashier. 
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FOUNDED  1810 


THE 

Mechanics  National  Bank 

OF  THE  CITY  OF  NEW  YORK 

33  WALL  STREET 


Condensed  Statement  to  the  Comptroller,  December  10,  1901 
E8OURCE8 

 $rj.«7r..2:^  25  r«rit*i 

  <MM.i«ti  Id  hiiri  hn 

kin*  Una-   IUr..7'.»MC»  111.1,1, i 

from  Ititnka   KW.7KJ  i'7  I*|«»H 

i  and  Checks   <t.;vi7.H7<>  :tx 


RESOURCES  LIABILITIES 

ins  ami  Ularounta   $V2.*~.?:si  25     Car-Hal  Stork  I  2.m«n.nnn  oo 

nria   IHHK6  13      Huri  l.i.  ..i„l  I'n.nt.    2.3JM.77HI2 

akin*  limww   R4MHH  t»2      IMvllrnde  Unpaid   XMB  M 

alt*   10.702.SK*  Ofl 


ToUl  K21,l<MljMMi  '!M  Total  $21.10tl.b00  08 

GRANVILLE  W.  GARTH.  Pre  dent 

ALEXANDER  E.  ORR.  Vic.  Praaldant 

ROBERT  U.  GRAFF,  Aaaletant  Caehlar 

ANDREW  A.  KNOWLES,  Aaat.  Caahlar 

DIRECTORS 

HENRY  E  NESMITH.  »amlth  A  Son.  ALEXANDER  F.  OKR.  UavM  Don  A  Co        LOWELL  LINCOLN.  CaUlo  A  Co. 

HORACE  E  OAKTII.  Ei-Prmldrat  HENRY  HENTZ.  Henry  He.iU  A  Co.  CHARLES  M.  PRATT.  8t*nd»rd  OH  On. 

TALMAftOE  H.  Talmadav  A  Co.       JOHN  MlNtLAIR.  John  Hlnclnir  A  Oo.  W.  B  BOULTON.  Boalton.  Bllas  A 

tillAXVlLLE  W  OAKTH.  IVald-nt 


^MECHANICS 


R.  R.  HUTCHINSON.  Prealdent 
D.  K.  FERGUSON,  Vlca  Praaldant 
B   B.  GRAHAM.  Vice  Praaldant 
CHAS.  O.  AUSTIN.  " 


National  Bank 


mrnwrom 

It.  R  llulrhinvnn.  11.  M.  Hub- 
hanl,  Hrnry  Ni<-nlnua.  W.  J. 
KiitM-11.1.  Ii  K  Frnnixxn.  Nor- 
i»  (iliwr.  (  lnv»   II  Turns 


CAPITAL,  $1,000,000 

SURPLUS,  $500,000 

DEPOSITS,  $8,000,000 


St.  LOUIS 


AMERICAN 

NATIONAL 
BANK 

,-of  Kansas  City,  Mo. 


C.  S.  JOBES.  Praaldant  'J.  MARTIN  JONES.  Vlea  Preet. 

a  B.  GRAY, 


Capital,  -  -  -  $250,000 
Surplus  and  Profits,  $  1 1 0,040 


and  will  give  all  Bualneaa  PROMPT 
ACCURATE  and  CONSIDERATE  attention 

Thoroughly  Organized  Collection  Department 
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Portland  National  Bank  "^vas^air  -•™ 

 WILLIAM  W.  MASON.  Ylce-PresLCHARLKo  Q.  ALLEN.  CuU 


THIRD 


.IIIIXIIIII 


Capital,  $2,1 
Surplus,  $(,133,290 


NATIONAL  BANK 


C.  H.  HUTTIG,  President 
G.  W.  GALBREATH,  Cashier 
J.  R.  COOKE.  Asst.  Cashier 


ST.  LOUIS 

■ 

Entire  State  of  Missouri  remitted  Daily  upon  Receipt 


8.  M.  WALHSLBY.  PrakUm 
S.  P.  WALMSLBV  J.  P.  COVRET. 

Vkx  PmUtat  Ant.  Cutler 


LOUISIANA 


NATIONAL 
BANK  


New  Orleans 


Capital, 

Surplus  and  Profits, 


$  500,000 

$375,000 


DIRECTORS 


rimrl<>i  Lunlpr.  .if  Window.  Lnni<>r  .V  Co..  New  York  City 


5S 


II.  Matthews,  Wtxttvm'lYuftuiiv   IS  .  M  .  Wnlmoloy 


>hn  II.  Levrrf.  Huiear  nt;.i  Kloe.  S.  I>.  Walmsl.»y.  <  ,,iton  Fa-tor 
tn.  T  BudW,  Cotton  Fa.i..r.   W  F.  Hanlir.  Cotum  Fm  tor 

Others  Solicited 


L  C.  HAYNE.  President 
FRANK  G.  FORD,  Cashier 


Rational 
Bat*  of 


Ga. 


Capital,  $250,000 
Surplus,  $1  25,000 


MERCHANTS 


NATIONAL 
BANK  


KENNETH  CLARK,  President 
CHAS.  H.  BIGELOW,  Vice 
GEO.  H.  PRINCE.  Cashier 
H.  W.  PARKER,  AssL 


St.  Paul,  Minn, 


CORRESPONDENCE 
SOLICITED 


Capital,  $1,000,000 
Profits,  $175,000 


DIRECTORS 


Daniel  II.  Sores 
('ha*.  H.  Ittuelow 
J.  W.  Bishop 
T.  M.  Wstkln* 
0,  Livingston 


E.  N.  Saunders 
Geo.  H.  Prince 

F.  n.  KeiloKB 
J.  H.  Skinner 
Lout*  W.  BUI 
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Wattonal 
TUmon  Bank 
or  /Ifoavvlanb 

BALTIMORE,  MD. 


ESTABLISHED  1800 


WM.  WINCHESTER 

Prutldanl 

ROBERT  A.  DIGGS 

CMIn 


I.  H.  DIXON 

Vice 

H.  MURRAY  TINGES 

A»*t.  Oi»hl«r 


Capital, 
Profits, 


$900,000 
-  $255,000 


COLLECTIONS 

AND  ACCOUNTS  OF  BANKS  AND  BANKERS 
SOLICITED 


FOURTH 


NATIONAL 
BANK  


Nashville,  Tenn. 

Capital,  -  -  -  $600,000 
Surplus  and  Profits,  -  $408,100 


SAMUEL  J.  KEITH,  President 
J.  H.  FALL.  Vice  Pre idem 
J.  T.  HOWELL,  Caehlor 
G.  W.  PYLE,  Assistant  C.hl.r 


Prompt  and  Efficient  Service  on  all  Businc 
entrusted  to  Our  Care 


JOHN  N.  O'CONNOR.  Pretident 
C.  H  CJJIBWISO*.  Vice  President  and 
WUVtR  HOI  si  OS,  Uat. 

:j:  * 


NEW  ORLEANS 


STATE  NATIONAL 


BAINK 


Capital.              .  $300,000 

Surplus  and  Profits,  -  $140,000 

*  *  *  * 

Offers  to  Correspondent*  the  Fact* tie*  of  a 


Swedish-American 
National 
Bank 

MINNEAPOLIS 

Capital,  $250,000  minn. 
Surplus,  $50,000 

N.  O.  WERNER.  Prealdont 
C.  S.  HULBURT,  Vie* 
P.  A.  SMITH.  Caahlor 
E.  L.  MATTSON. 

Kxcvpttooal  Facilittai  fortuuulllng  all  Baalw 


Ten-It 


LAWRENCE  B.  KEMP 

PRESIDENT 


WILSON  KEYSEPJ 
CASHIER 


Commercial  and 
Farmers  National 
Bank  - 


BALTIMORE,  MD. 


Capital,  . 
Surplus  and 


$512,560 
$150,000 


Accounts  Sol i c itcd 
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CAPITAL,  $500,000 
SURPLUS,  $100,000 


COMMERCIAL 

DEPARTMENT 


s  Bank 


Ident 


GEO.  H.  RUSSEU  President        R.  W.  GILLETT,  Vic*  I 
M.  C.  POTTER.  Jr, Vie.  Prast.     R.  S.  MASON,  Caahler 
A.  E.  WING,  A.,t.  Caahler  H.  P.  BORGMAN,  Asst.  Cashier 

E.  A.  SUNDERLIN,  Auditor 


Detroit 


E.  H.  JENNINGS. 

F.  A.  GRIFFIN. 


President 


Cashier 


W.  HAMILTON  BRUNT. 

Asst.  Cashier 


COLUMBIA 

NATIONAL 
DANK.  


Pittsburgh,  Pa. 


Capital,    .   .  $300,000 

Surplus  and 
Und.  Profits,  $236,000 

Deposits,  .  $5,399,587 


SECURITY  BANK 


OP 


Minneapolis,  Minn. 


CAPITAL,  $1,000,000 
DEPOSITS,    $8  000  000 


P.  A.  CHAMBERLAIN.  President 


B.  P.  MEARKLB,  Vk* 
TWOS.  P.  HURLEY,  Cashier 
OUY  C  LANDIS,  Asst.  Cashier 


CoUtcttont  a  SpataaHr 

Anountt  of  fUnki.  &aak»n.  Firm* 

mad  Corporation!  BOlkttad  on 


J.  M.  BABNETT.  Pnwident 

W.  BARSHAKT.  Vic*  President 
HARVEY  J.  HOLLI.-ITER. 
CLAY  1 


OLD 

NATIONAL 
BANK 


SUCCESSOR  TO 

riHST 
NATIONAL  BANK 
GRAND  RAPIDS 


Grand  Rapids 

MICH. 


CAPITAL 

$800,000 


SAMUEL  B.  HOrKIXK.  President 
HKKBEBT  A.  KHOADKH.  Caahler 


PEOPLES  
National  Bank 

|  BOSTON,  MASS.  | 

Capital,  $300,000 
Surplus,  $1  20,000 


The  Accounts  of 
Trust 


facilities  of  n  Well 

lUtnk  iri.iu — 
oiid  Reliable  Service 


Merchants'  &  Planters' 
National  Bank, 

MONTGOMERY,  ALA, 

CONDENSED  FROM  RKPORT   TO  COMP 
TROULBR  AT  CLOSS  OP  BUSINESS. 
8  KPT.  S0TI1,  1001. 

RESOURCES. 

Loans  anil  Discounts  WP1.0M.12 

U.  S.  Honda.  Slocks,  etc   »T.MS  bb 

Csnh  A  Demand  Exeh.  $3S.'..(KC.ta 
Alabama  Booda   04.9UU.OO 

 uaBTS^o-iisiiariJ 

axMUOXM 


•  ■*.•«••••*•••••■•  »•••■•*< 


Capital  Stork   $2TiO,000  00 

Surplus  A  Net  ProflU      UCM3.(A>  IS  li!.  VT5  (X, 

Clrculatloo    5O.0UO.00 

Individual  Deposits....  l.llf«.T40R7 

  BSi3:MMI*« 

 tl.341.Wl  St 

ROBT.  GOLDTIIWAITB,  President. 

M   P.  LaORAND.  Vlce-PrealdenL 
8.  B.  MARKS,  JR.. 


Merchants  Natl  Bank 

RICHMOND,  VA. 

Ospltal.  e"iOU.<t00    harpina  A  Proflta.  S9U6.000 

JOHN  P.  BRANCH.  President 

JOHN  K.KRR  BRANCH.  Vlce-Prast. 

JOHN  P.  OLBNN.  Caakler. 

Dally  and  Direct  I  nnmunln 
thro*. fourth,  of  the  Haiikln( 
•  lata. 


Atlanta  National  Bank, 


°V?^ooo  ATLANTA,  GA.  8T£"™ 

JASTBI  SWAXJt.  Preat,  C.  K.  CtrnalML  O 
P.  RoMiax.  T.-Freel.  H.  E.  Buxjdwobi 


•bier. 


RAMSBOTTOM'S 

UNALTERABLE 

INK  INK  INK 

97-99  Grsanwlch  St.  Nsw  York 
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WEST 

255,000 

Col  lection* 
Banking 
Ua 

END 

dent 
Prest. 
\.  Cashier 

Jus,  $ 

ran  to 
to  all 
atad  to 

NATIONAL 

Presii 
,  vice 
ISTEF 

!  and  Surp 

attention  gh 
it  Attention 
attera  Intru 

BANK 

TEVENS. 

MOORE 
R.  A.  CHE 

Capital 

Special  t 
Prom, 
M 

WASHINGTON 

I 

6  -i 
hi 

D.G. 

Eatabllehed  1834 

BANK  of 
CHARLESTON 

NATIONAL  BANKING 
ASSOCIATION 

Charleston,  S.  C. 

CAPITAL,  $300,000 

Surplua  and  Profit*,  $236,750 

DEPOSITS,  $1,316,000 

E.  H.  PRINGLE,  Preeldent 

M.  W.  WILSON,  Caahler 

J-  H.  THAYER.  Aaat.  Caahler 


Largest  Capital  of  any  Bank 
in  South  Carolina 


GERMAN 


Capital.  -  -  $500,000 
Surplus  and  Profits,  $513,000 

DEPOSITS,  $3,600,000 


NATIONAL  BANK 


] 


GEO.  H.  BOHRER  Prealdant 
A.  B.  VOORHEIS  Vice  Praaldent 
EDWARD  HERZOG  Caahler 
WM    C.  WACHS  Aaat.  Caahler 

Hollolt*  roiTMpoiulefjce  with  a  vlow  to  IUi«iri«-*» 


...CINCINNATI 


THE  UNION 

NATIONAL  BANK 
OF  CLEVELAND 

Capital,  -  -  -  Si,  000,000 
Surplus  and  Profits,  8300,000 
Deposits,  -  $6,500,000 

M.  A.  H  ANNA.  President 
LEAN D MR  McBRIDE,  Vice  President 
E.  H.  BOURNE,  -  -  Cashier 
E.    R.    FANCHER,   -    Assistant  Cashier 

GOVERNMENT 

DEPOSITORY 
'  / 


CHAPIN 

NATIONAL 
BANK 

Springfield,  Mass. 

WM.  F.  CALLENDER,  Praaldent 
GEO.  R.  YERRALL,  Caahler 

CAPITAL,  $500,000 

SURPLUS,  $175,000 
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Twelfth  Ward  Bank, 


NEW  YORK  CITY. 
Capital  &  Surplus,  $255,000 


OFFICERS. 

THOMAS  P.  QII.nOY.  President. 
ISAAC  A.  HOPPER.  Vtre  Pre«t. 
BICIIAUD  WEBBER, 
FRANK  II.  FRENCH, 
CHARLES  W.  DAYTON, 


Increase  In  Deposits. 

.»..  ..r  1.1MM   •I,49I,67N.«8 

January  1, 1SS9    I  ,,113, 443. OS 

1,1*00   1,708, SSI  ftfl 

rl.lBOl   l,7M.*37.Ht 

*r3,  10O1    1 .89 1, S7e.ee 


DIRECTORS. 


Tuotnaa  Cruwford. 
llrnrv  Dlmw. 
Ji»i>|ib  li.  Knl«rr. 
firorse  B.  Brow  n. 
Charles  W.  Dnrton 
Cporge  Pennell. 
Win.  T.  Pqi 


"jiohii 


Hli-bard  Webber, 
fii-n.  ||.  Burford. 
Theo.  DU-trrlen. 
luinr  A.  Il"t'|*r. 
Hit v Id  Itutxk*. 
(  lias.  W.  M..r»«. 
Tboa.  F.  G  I  ■T 


National 
Bank  of 
Commerce 


CAPITAL 

S25O.000 


NORFOLK,  VA. 


Nathaniel  Benmnn,  President 
K.  P.  VolKht.  We-President 
H,  M.  Kerr.  Cashier 
M  ( -  rVrvt   A— .iftjuit  C:u»Mer 


HuihtIi 
Rem 


ilUinvee  at  lowest  rales 


Capital.  ONE  MILLION 
Surplus  and  Profits,  $934,600 


NATIONAL 

MECHANICS 

BANK 


BALTIMORE, 


JOHN  B.  RAMSAY,  President 
JAMES  SCOTT.  Cashier 

Correwpoodeni*.  with  n  view  to  Business.  Invited 


ESTABLISHED  1830 


National 

Butchers  and 

Drovers 
Bank 

New  York  Citv 

Capital,  $300,000 
Net  Profits,  $72,000 


O.  H.  ROWLAND.  Prraldent 
a  Q.  BRINCKERHOFF,  Vloe 
WM.  H   CHASE.  Csshlsr 
E.  Q.  TUCKER, 


Commercial  Trust  Company  of 
New  Jersey 

JERSEY  CITY,  IN.  J. 

Statement  at  the  close  of  Business.  June  30th,  1801 
ASSETS. 

Stocks  and  Bonds   » 74 5,806.00 

Mortgage.   

Loans,  Demsnd  and  Time  

Bills  Purchssed  

Banking   House    569,507.44 

Furniture  and  Flxturss   6,67247 

Due  from  Banks   156,351.23 

Accrued  Interest   14,36341 

Cssh  on  Hand  and  In  Bank   897,281.42 

LIABILITIES.  SM17.S24.6S 

Capital    |SOO,000«) 

Surplus    600,000.00 

Undivided  Profits   63.342.9S 

Deposits    S^37.604J» 

Certified  Checks    7,827,47 

for  Taxes   8,060.00 


JOHN  W.  HARDENBERQH,  President 

OEOROE  W.  YOUNG, 
ROBERT  S.  ROS8,  Vice-President 
OSCAR  L. 
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S.  E.  Blanchard,  Prost. 
W.  A.  Faulkner.  Cash. 


AMERICAN 


NATIONAL 
BANK  


214  Devonshire  St., 
corner  Franklin 

BOSTON,  MASS. 

Capital,  $2oo,cco 

H«.rnl  u«  your  llu-hx-u  nnd  it  wll' 
receive  iir..m|ii  mill  iMU'ful 
l.tt.-lltl.il, 


,  nnmirnnr 

National.  Bank  of 

UUmillLIIUL 


or 

BALTIMORE 

Capital.  $300,000 
Surplus,  $211,000 

ElliKNE  LEVKHTNll,  lVM>l<lont 
JAMEH  B.  KDMI'Mm.  Cashier 
EDWAHD  PRICK.  A»t  OasnlsT 

Oorreaicmcience  Solii'ltnl 


T 


Capital.  $130,000 


FIRST 


National  Bank 
manchester.  n.  h. 


FBanV  is  '!  vuJTKt^i, 

LEONAHD  <i  MilTII.  I  filler 

Accounts  of  Bank*,  Corporation! 
Firms  and  Individuals  Solicited 

Prompt  Attention  t<«  nil  Bmiklng  llnsl 
m***  Mutti'r*  fill rn.-.t***l  t.<  u« 


♦  Surplus  and  Proflte.  SBO.OCO 


Seventh 


CAPITAL 

$1,700,000 


NATIONAL 
BANK 


NEW  YORK  CITY 


EDWIN  GOULD.  President 
EDWARD  R.  THOMAS  1 
WM.  H.  TAYLOR  I  V,C* 


nts 


GEO.  W.  ADAMS. 
DIRECTORS 

Edwin  (Jmild 
Kdnmnl  K  Thninan 
\V    N.Uon  Crouiwell 
Cass  e.  L»»j 


R.  W.  JONES.  Jr.. 

Vice  President  and 


Alex.  MrDnnnld 
S;\i:iu<'l  Thomas 
Wiii.  ||.  Taylor 
Crawford  Kairbsnk 


K.  W.  Jones,  Jr. 
Hugh  Krllj 
Wro.  K.  Carelton 
Knklue  Hewitt 


Established  1784 

Massachusetts  National  Bank 

53  State  St.  BOSTON 

A<-«H>unt«  of  Bunk*,  firm*,  Corporations 

Tni»t.-.«  nn<l   1   H v lituala  W,.  are 

t<r>'i«ir.H|  tn  furni-li  Iv  i .  ~ir . .  r»  every  fa-  iliti 
soeslMenl  with  u..,d  Baiikuuj 

CAPITAL,  $800,000 

JOHN  W  weeks.  Prewiitenl 

IIVMH.  (.    WIN.,.  Vi-..  IWident 
PltEllKKIf'  II   i  lliTlss.  <  ,,|„^r 
EDWAHD  s  IIAYWAklt.  Asat.  c»hier 


HOT  8PRINC8,  ARK. 

•50,000 


PRIVATE  BANKERS. 


B.  6.  Edwards  *  Sons, 

41*  Ml*!  STBKKT.      -      ST.  LOUIS,  MO. 

BONDS,  STOCKS  and    .  . 
•     .     Commercial  Paper. 

>  OS*.  CHICAGO  AID  SI.  LOWS  5 1  OCA 


K.  A.  DOCGI.A8. 

M   C  TOMBLEK.  Ylce-rrealdeiit. 
K.  II.  JOHNSON.  Cashier. 


OILMAN,  SON  &  CO., 
BANKERS, 

No.  «2  CEDAR  KTBEET.  N.  T.  CITY. 
"•>•  -  mm,  in  Honita.    Investment  Securities, 


John  L.  ▼UliAma       R.  L»  neuter  w"lUUro» 
John  Skeltoo  Williams 


National  Exchange  Bank 

Of  Milwaukee,  Wis. 

Capital  Stock  S 300,000 

Surplus  and  Profits  •  147,210 

J.  W.  P.  LOMBARD.  PraeUJest. 

M.  POST, 


John  L.  Williams  &  Sons 
BANKERS 

N.  E.  Comer  Ttnth  and  Main  Streets 

RICHMOND,  VA. 


Exchange  National  Bank 

IJTTI.r.  ROCK,  ARKANSAS. 


WM.  G.  GALLAGHER 

35-37  BROAD  SK 


I  revise  sasajr  of  the 

la  "Tl 

"Wall  Street  J, 


les  of 


Capital  ... 
lurpiu,  sad  ProSte 

CHAS.  P.  PSNIKU 
J.  S. 


Edwin  W  RnWne-m.  . 
A.  C.  Ha-kt-il.  V,  V.     J  <   it.,u-rt~.u.  -Jd  V.  P. 
O.  M.  Berry.  Ca»hl*r 

LOAN  AND 

EXCHANGE  BANK 

COLUMBIA,  S.  C. 


IV|.»(t..rr  of  thr  Cnit^l  Sfnt. 
u*  >uur  CoUeriiuna  and  Have 


A.  M.  FLETCHER, 

BANKER, 

128  Broadway,  NEW  YORK. 

Transact*  a  general  Banking  business. 
Receives  deposits  subject  to  drafts. 

Dividends  collected  and  remitted- 
Acts  as  fiscal  agent  for  corporations,  and 
negotiates  security  issues  of  railroads 
and  other  companies. 
Money  loaned  on  approved  collateral. 

Deals  In  investment  securities. 

Accounts  of  Banks,  Bankers,  Corpora- 
tions and  Individuals  Solicited. 

I 
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Columbia  National  Bank\ 

PITTSBURGH,  PA.  \ 


Statement  made  to  the  Comptroller  of  Currency  at  the  close  of  Business,  Dec  10,  1901 


RESOURCE8 


13 


Loans  and  Discounts  ... 
Overdraft*.  Secured  :iii<l  t'rmceured 
I).  8.  Bonds  to  secure Circulal  ion 
L.S.  IV'inlrt  ami  Premiums  - 
Investment  »eeuriiie«*  -  ■ 

Iti.i.kiiiK  Hiiiim-,  Kurti ilnre  ami  Fixtures 
Other  Heal  Estate  ritxl  Mortgages  owned  • 
Due  from  other  National  Hanks  - 
Due  from  Slain  Banks  and  Bankers 
Due  (nun  Approved,  Beserve  Agents 
Ch,-ck*  ami  other  Cash  Items 
Ex'-hanges  for  Clearn.g  Houhc 
Notes  of  other  National  Batiks 
I- »!•  •»:»!  I  i [  "i  t  unci  ■•>•.  N.i  k,d»  m  -I  Cent* 
Specie       ....       •/:.«.•«•.  00 
I.*-t;a)  Tender  Notes  .  14.IMI  00 

Itcjeniptinn  Kund  » ilh  V.  S,  Treasurer  15  per 
cent,  of  circulation) 


.Ml.V.NIfl  !>1 
12.2<l7  Kl 

lun.mm  u) 
:t.'i7.ri  ch» 
ilM.'J.'Ki  11 

I  H-  IM. 

:mi."i«t  12 

M.MM1  Mil 

720.1N.I  HI! 

107  12 

StKKKKI  41 

")l>.4.'ll>  IK) 

l.aiw  oa 

352.000  00 
5,000  00 


LIABILITIES 


Capital  Stock  |«ld  In 


Surplus  Fund 

Ijndlvldeil  Prom*,  less  expense*  and 
National  Bank  Notes  outManding 

I  i,..,  ,,ti,.ir  V  ..i  i  it  nTL. 


Dun  other  National  Banks 
Due  Trust  Co'*  and  M«v, 
pit,  State  Banks  and  Bankers. 
Dividends  unpaid 
Indivi dual^  Deposits  subjec  t  to 

Cashier's t  heeksoutatandlng 


:•:«...  i.V2  mi 
r.MM.3ii  4*t 


»  .KXt.000  00 

lini.otx)  uo 


4.5*7.315  78 


$5.2»K.VJ34  02 


E.  H.  JENNINGS.     .  . 
F.  A.  GRIFFIN.       .  . 
W.  HAMILTON  BRUNT, 


BANK  STATEMENTS. 


Statement  of  the  Condition 


Be  Massachusetts  :-- 

~:  National  Bank 

63  State  Street,     (  nnCinW 
Exohanno  Building,  I    BUS  1  U1V. 

As  matin  to  the  ComptrolUw  under 
date  of  December  10,  1901. 

BESOCKCES. 

Note*  discounted  $2,986,223  67 

V.  8.  Bonds  for  circulation  .       50.000  00 

Stocks.  Securities,  etc   100.874  51 

Duo  from  TT.  8.  Treasurer,  5 

jier  cent,  fund   2.500  U0 

Demand  Loan  .  II, 574.637  02 
Due  from  Banks 

and  Banker*  1,3*3,057  63 
Cash  OB  hand  . .     793,586  70 


3,693,271  95 


$6.8.32.870  03 

LIABILITIES 

Capital  stock   1800,000  oo 

Surp'usatid  undivided  Profits    109,857  07 
Nalional    Bank     Notes  out- 
standing  50,000  00 

Deposit*   S5.873.01-2  96 


BANK  STATEMENTS. 


THE 

Union  National  Bank 

OF  CLEVELAND 

STATEMENT  OF  CONDITION 
at  the  close  of  Business.  Dee.  10,  1901. 


BANK  STATEMENTS. 


♦6,832.870  03 
.Ions  W    WkEKS.  President. 
DasiklG.  Wiko.  Vice-President. 
PUD  KMC  H.  ft  bt.sh.  Cashier 
Ki>WAKt>8.  HATwAftli,  Asst  Cashier. 


RESOURCES. 

and  Discounts   $4,488,994 

Cnlted  States  Bonds   150,000 

ExcbanKe  for  Clear'g  Bouse  38,435 

Cash  on  hand   648.819 

Due  from  Bks  and  Bankers  1,585,440 
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STATEMENT  OF  THE  CONDITION 


THE  FIRST  NATIONAL  BANK 

Of  Birmingham,  Ala. 

At  the  close  of  business.  December  10. 1901. 
As  rendered  to  the  Comptroller  of  the 


BEHOl'RCES. 
I.  in»  and  Discount*  $2.4OO.«tt0  03 

Overdrafts   1.1B7  55 

35  |  V .  fi.  Bonds  and  Premiums   104.750  00 

Other  Stocks  and  Bonds   11.H10  55 


51  1 


$7,011,689  56 

LIABILITIES. 

Capital  stock   $1. 000.000  00 

Surplus  and  Undivided  Pro- 
fits  334.807  76 

Circulation    50,000  00 

Due  to  Individual  Deposi- 
tors and  Banks   5,426.88 1  tO 

Cnlted  Slates  Bond  Account       200,000  00 


$7,011,689 

M  A  HANNA,  President. 

LEaNDC R  McBRDE,  Vice-President. 
t.H.  BOURNE.  Cashier. 

£  R.  (A*CHER.  Ass't 


M 


Bank  Building. 


51.1  K  W  00 


In  Vault  $300,022  52 

With  Banks   Mil .012  40 

With  V  S  Trea*....      5.5SI2  «W 


1.347.527  O0 
f-t.025.fm  73 

LIABILITIES. 

v  apilaj  Stock   $25i).Ono  00 

Surplus  and  Prollt*   10H.3!M  50 

Circulation   5O.000  00 

DEPOSITS. 

Individual  $2.M4O.»70  1M 

Bank   Wi7.5«lH 

United  States   50.O00  00 


:«,4r,7.r>47  2t 

•n.025.041  73 
C SITED  STATES  DF.lt  'SlTAltV. 
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BANK  STATEMENTS. 


PHILADELPHIA 

NATIONAL  BANK, 

PHILADELPHIA,  PA. 


BANK  STATEMENTS. 

Corn  Exchange 

NATIONAL  BANK, 
PHILADELPHIA,  PA. 


BANK  STATEMENTS. 


Dm  io.  mi. 

REMHRIES. 

■mil  Discount*  rio.-24ty.il  n<. 

  1MU.JM  ix 


Due  from  Bank*... 

for 


Clear*  Hon...  *J.12T,:<.-,7  1:1 
Cash  ami  ID  -.»rv..  .;.'ir.:t.  no  »h 


Doc.  10.  1901. 

ASSETS. 

Lotumartil  Iu\.«tiiient*  $».-'•  16,561  02 

6.391.0941  11   Due  from  lUuikr   1,494,430  77 

<'(«.!,  «n.l  ttMum   M9U.3M  6? 


«S1.4RM,0;»  ft.". 


tll^»40,*>7  4s 
LIABILITIES. 


LlABILIUEN. 

Capital  Stock  fl.iVOfl.OOO  00 

Surpluaaml  N«t  Profit*   I.H23..-.I1  71 

Circulation                                75tU«M)  00  Capital   $.Vi0,0<l0  00 

Deposit*  -                                                Surplus  and  Net  Profit*   722.328  14 

IndlWduBl  »t7.«.7fi.u.-,3  71                        Circulation   467.2W  (Ml 

",M  *'   87>;4.5«7  '.'4   '>"'^lU  "•8W-«M  « 


*S1.48H,07»  «A 
LEVI  I*  Bl  E,  Chirr. 


#IS,5IO,iS7  4w 
I  HAS.  S. CALWELL. (ashler. 


BEPOIIT  OF  TMK  CONDITION  OF  THE 
NATIONAL  CITV  HANK. 

of  New  York,  fit  New  York.  In  the  State  of 
New  York,  at  tbe  close  of  business,  Dec. 
10.  UaU 

HEHOl'llCEH. 

Loan,  ml  discounts   mMBJUt  7* 

Overdrafts,  ..  .  rd.  and  uuaecrd.  521  93 

T.  «.  botida  lo  aecure  rlreuln..  4.295.<aai.ou 

U.8,  Ma.  to  aec  I*.  S.  depsts...    15,837.  » 

r  8.  bonds  on  hand   O.inono 

Premiums  on  V  8.  honda   1,3X0.020 .» 

stocks.  i  in.  ..  »tc   14.Kx.nxi  M 

Bkx  hoo.c.  f urn  and  nvttirca..  2*10,011000 
Due  from  Nat.   bks     (not  r.-s 

•  irlital    4.94M.58.'.  25 

Due  from  State  hks.  and  hkrs..  47.\t*M  50 
Check,  and  oth.-r  ca.h  Items...  aSS.UT.23 

Eicbnnircs  for  C.  II   24.Mm.701  5n 

Nntea  of  other  Nnl.  bk*   13,3oo  oo 

Fractional  paper  currency. nick- 
el, and  WW   655  27 

Lawful  money  reserve  In  Lank.  Til  : 

Gold  $27,7n2.2KK  00 

l..-cal   tender...    5,v«i. orj  tat--  33.072.09.Msi 
Rediinp  fund  with  1"  S,  Trcaa.. 
15  p.  c.  of  circulation)   214.780  00 

Total   


.IMM3MSS.TI 


LIABILITIES. 

Capital  .lock  110,000.000  00 

Sutplu.  and  und    proBta  (net).  6,003.347.30 

Nat.  t>k.  note*  outstanding-   4,211. HaMat 

DrrMrMl  unpaid   MW 

Provident  m  fd. 
individual  dep. 

auh.  to  cbk.... 
Demand  etf*  of 

deposit   

Certified  checks.. 
Caahkra  check. 


Kr.riittT  of  the  condition  <>f  the 

WUIUUI  NATIONAL  HANK, 

nt  New  Y..rk.  In  the  Stnte  of  New  Y..rk.  at  the 
close  of  huallie..,  Dec.  10,   10»1 : 

Hl'.soritCER. 

laWM  and  discounts  |aI,4X,w4l  10 

overdraft*,  secrd.  and  unsccrd. .  1.WV4  00 

V.  8  hwMa  lo  secure  clrml  u. . .  5o.taw.tai 

r.H  Wt  t«  secure  U.H.depaU. . .  2,04o.issMaJ 

I'reniluma  on  V.  8.  honda   77.010  00 

8t<~  k«.  securities,  etc   019.721.93 

other  rcul  eat ute  owned   $47,917.40 

Due  ftutn  Nat  lik-.  inut  rea.  act<  1  2,4J*.2I4  22 

Due  from  mate  bta  and  bkia.  121.70ft  71 

Internal  revenue  atantpa   X!  43 

Clieeka  and  other  cn«h  Iteina...  61.303  35 

Evebansea  for  C.  II   11.44S,le>J  74 

Nolea  of  ..(her  Nat  l  bka   9, 000  00 

Prart valval  pa|i>f  rtatreBey.  n\<\- 

ela  and  celita     36N.3U 

l.i<«'fnl  money  re«erve  In  liniik.  via.: 

S|-  .  |e   »7.<I»l.s.M  .-al 

Ureal  tend,  botea  X4IU.I4Ol0»  10.115.001  50 
r ■  1      i .  fund  with  I'   S  Trraa., 

(5  p.  c.  of  rlmtiatto*)   2,300.00 

Due  from   I".   8    Tren»  .  other 

than  .*>  p.  c.  redeinp.  fund   173.000.00 


Fourth  Street 

NATIONAL  BANK, 

PHILADELPHIA,  PA. 

Doc.  10.  not. 

RES4M  BCKS. 

Lo»ru»  anil  Dlw-ounU   »2fi,720,H64  76 

  3,334, 1S7  N 

for  CtoaWtat*- 
Houn..   2,119,(Kr2  51 

  8.20S.717  8J 

#40,3S2,8«2  2« 

LIABILITIES. 

C^j.ltnl  Stock  $3,0011,000  00 

Surplus  and  Net  Profits   3,7f.7,«60  71 

Circulation   I.OWJ0I  60 

Deposit*   32.045.7WS  06 

lM0,»S2.Nfl»  28 
E.  P.  SHAMIAt  KER,  CmiIit. 


HKI'oItT  Or"  THE  CONDITION  OF  THE 
CHBMICAI.  NATIONAL  HANK, 
of  New  York,  at  New  York,  In  the  state  of 
New  York,  nt  the  cloae  of  hualnea*.  Ih-c.  10, 

MNM: 

ItlSoIltCES. 

izotitia  and  dlacotinta  f2l.h25.614  38 

Ovonirafta,  word  and  onsecrd..  5,717. <Q 

I    S   Linda  to       uie  clrcuI'D...  5O.OI»>.O0 

It  -  and  atocka   X/MOJtOM 

Unnklug  hniine  ,   2.Vt,t»a>.00 

other  real  eatate   24,241.24 

Due  frem  Nat  l  l>k«  (not  rea  nft*)  2.7<ki,:v3  S3 

Due  from  State  lika  and  hkra   519,:w«»  39 

Checks  and  other  raab  Item*   ri\.v>l  38 

Evchancea  for  C.  11   2,264.406.78 


7,<»».00 


Nutea  of  other  Nat  l  hanks  

i  FMrttaMl  paptt  currency,  nick- 

|    ela  and  cents  

Lawful  money  reserve  In  t  ha  ilk.  via.: 

KiK-  le   I3.W.0.0OH.96 

Uui  tend  note...,  2.027. 15O.00-  6.513.15896 
|  Doe  from  An  at.  Treasarer  U.  8. 

cu.t.utia  account"   35,233  48 


3.5IO.20P00 
13.13.-i.-HH  93 

2,<M2.H»1I 


$113,020, 1 1*  20 
Doe  t"  other  Nat  t.ka 

$31.370. Wk]  23 
Due  to  Stnte  l.ka.  and  l.kra. 
_       pv328.021.13    3O.S01..SI2  30 
t.  8.  De,»>.lts..     l.VM7.<aa.  00 -  160, 303,930. M 
U.  a  Bond  a.^connt   7.257.000  00 

Total   


 $lh.x,43H.2«t3.76 

H   M    KII.BOIIN,  Cashier 


Total   

I.I  ABILITIES. 

Capital  atock  pMd  In  

Surplna  fund  

I'lld     profit*,    lc»a   evjiellae.  and 

taxes  paid  

Natl  luink  noti^  onti.tnndluir. . 

Due  to  uiher  Nat  l 
banks   $12,100.31*  19 

Due  to  Stnte  Kinks 
and  l.ai.ker~   K.4M.320  t«r. 

Due  t"  trn-t  com- 
panies *  aav  hk. 

Dividends  unpiibl.  . 

I nd.  dep  suit. to  cbk. 

Dcnim.it  certf.  of 
depisdl  

Ceil  Hied  Check. 

Cfl.lller's  chks.  out 

atnii.1lli«   752.07hSl 


.$On.4Ol.*U0.97 


$2. Kai.iaai  <«j 
50.t«a>.tl0 

2.498.497  16 
49.907  50 


1,047,687  00 
10.800.00 


3.M7.4K3  0* 
f,.2>s.  •>.•. 


170.970  SJt 

<v084.$03.39 


t     -  ■!.  ;•.  alts  1  971.  >!  -I    V  70f4.3l5.31 

Total   


11  A 


 $do.4Ol.S0t'  97 

SMITH,  Caabler. 


Total   $3«,4»5.547.71 

UABILrriBS. 

Ca|>ltii]  at<M-k  paid  In  

Surplus  fund  

I'ndlvlded  profits,  less  expenses 

atid  taxes  paid  

State  hank  nutea  out. landing;. .. 
Due  to  other  Nafl 

banks   $3,603,332.83 

Dne  to  State  bks 

and  bimkera  

Due  to  trust  co. 'a 

and  aavjra.  hank. 
Dividends  unpaid... 
Individual  deposits. 

subject  to  check. 
Demand   ctfe.  of 

dcpoalt   

Certlfled  cbecka.... 
Caahlera  checka 

ouutandlng  ....       108,603  99  29.137.UW  71 


l.tlOO.SSOOl 

690,000  23 
623. 00 

20.4O2.0S4. 13 

7.406.25 


Total   ,...$30, 495.547. 71 

FRANCIS  IIAI.riN.  ' 
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BANK  8TATEMENT8. 


BANK  STATEMENTS. 


20.875  00 

1.535.00 


REPOUT  OK  Tin:  condition  <>K  TDK 
NEW  ITOBK  KXf'H  MOB  RATIONAL 
BANK, 

at  the  dose  of  business.  On    in,  luoi: 
II  LSOt  TICKS 

Lean*  and  discounts  $;:.484.M7  02 

Overdraft*,  seerd    and  unscerd. .  1,564,53 

TV  S   1*1*.  to   lire  circulation..     45U.OUO  HO 

U  S  liln.  1.  ure  V.S.  depst*  ,  ..  121,OI«).0O 

f  .  S  Wools  on  bnud   5o.i«>o  1*) 

Proiuluii         K   S  bond*  

Sto.-ks.  so.  urltle*.  etc  

Duo  from  Nat   hk*....f  137.861.62 
Dm-  from  State  hk* 
MM  aanfcrii   5M72  M 

Chirk*  and  other  cash 

Item*    3,IWI.« 

Internal  rcveniiostnmp*      «.">•  :•>• 

for  (',  11   237.4W..8.1 

Notes  of  other  Nul  l 

bank*   lo,6S5.n> 

Nickel*  in mI  cents   143 't-' 

Specie    744.725  '.n 

Legal  tender  «lnt.-«   3S7,472  no 

llcdcmp.  fund  with  II.  - 

S  Trcas..  (5  p.  c.  at 

circulation)   20.0WMI0 

Duo  frniti  I'  ».Tr««  , 

(othrr  ihii.i  5  P  p  fd  )  to..»..«x>  i.firuws  yn 


BKIUBT  ok  Till:  CONDITION  OF  Till: 
t'KKKMANM  NATIONAL.  BANK, 

.it  It  ost  on,  in  the  State  of  Ma«wirhiiwttii.  at 


I 

I  the  i  ll 


lt«)l: 


Tot  ill 


$.V7nvjni  im 


f  I.uMiichm,  Dec.  10. 
BBBOl'BCBB 

Loans  mid  discount*  

f.  S.  bonds  In  secure  olrctil'n  

Stock*,  seen rlt lex,  etc  

I)ue  from  Nat.  hka.(BOl  rex.  agt*  ) 
One  from  State  bk*  nnd  hkrs... 
Due  from  approved  res  agent*.. 

(.'heck*  nnd  other  cash  items  

RsrtMMBM  for  C.  II  

Notes  of  other  Nnt'l  hanks  

Kr»etloii.il  puper  currency,  nick- 
els nlul  cents  

Lawful  molli  s  reserve  In  bank,  vlx 

Specie   $1.10,4 12.62 

Legal  tender  note*,  .      7I.2M  "0 

Kcilciiip  f unit  With.  I'.  S.  TKMh 
1.1  p.  c.  of  elrciilntlnii)  

One  from  I"  S.  TrcAl  .  other  than 
5  p.  c.  rcilemptlon  fund  


el.S27.Si-.13 
90,000.00 
5.1,464.64 
KM.637  1.-i 
1S.28W.01 
237.375.12 

M0S.3S 
115.777.s8 


2iii.iKi.na 

2.,'ssi  «i 

&OM.O0 


BANK  STATEMENTS. 

ItKPoItT  OK  TIIK  CONDITION  OK  TIIK 
CKMTKAI.  NATIONAL  BANK. 

tUmttm,  Mass..  at  Boston.  In  the  State  of 
Massachusetts,  at  the  close  of  business  l>cc, 
10.  1001: 

n::sorncKs 

Loan*  and  discounts. . 
Overdrafts,  secrd.  and  u 
I'.  S.  iKinds  to  secure  (treat's. ..  . 
I  S.  luls.  to  secure  I'  S.  dvpst*.  .  . 

Premiums  ou  I.*.  S.  Inuids  

Stocks.  sccurltlcB,  etc  

other  real  estate  owiusj  

One  from  Nat.  hks.innt  res.  art"  I 
Our  from  approved  reserve  agt* 
Check*  and  other  cash  Item*  

BsefcaniM  for  C.  II  

Notes  of  other  Nat  l  hanks  

Krnclloiuil  paper  currency,  ulek 


26.117  80 
■35,090  00 

QO.OOtl  00 

lo.otrt  75 
148.977  28 

2Sl.s7s  20 
2-S2.+H2  lx 
47a  107  23 

17.833  05 
187.055  76 


.serve  In  hank.  tU 


13.315  tau 

5.M.H, 


1.IAIULITIKS 

rapltnl  stor  k  paid  In   $5no,oi*>  on 

Surplus  futul   250.000  00 

I'hdlvhled  proflis.   less  expense* 

and  tales  pal.l   HO, 033  .'.7 

Dividends  unprild. ,    72.no 

Nnt'l  t.nnk  notes  outstanding   448..V«i  00 

One  to  "other  Nat'l 

hanks    .  *S-2n.tVU.24 

Hue  to  State  hks  and 

hankers     80.8H5.tt*> 

Due  to  trust  co  "*  and 

savings  hanks   350.300  S3 

Individual  deposit*  

suhject  to  check  2.803, 777.01 

Demand    r-erlfs.  of 

depo.lt    17.31.-.  Oft 

rertlflcl  checks   53.447  on 

Cashier  s  rhks  nntstg.    10ft. 441. 43 

I!.  8   Deposit.   121.0W.fjn.  4.427.820  36 

■Reserve  for  tnves   1.W6  II 

O.  8.  Imrkl  account   50.OH0.flti 

Total   $.1,705,231.04 

BOLLIM  P.  OltANT,  Caahler. 


Total   $2.040.1.72  52 

I.IAIIII.ITIKS 

Capital  stock  paid  111   $500,000  00 

Surplus  fund   130.000  00 

rndlvlded    prollt*.   less  expenses 

and  tales  paid   30. 75s  45 

Nat  l  hank  notes  outstaudliiK   riO.ono.'IQ 

Due  to  other  Nat'l  banks   163,010.03 

Due  to  Stale  hanks  and  hkrs   30,480.71 

Due  to  Trust  Co.'s  &  Savjrs.  hks..  12.000.06 

One  to  approved  r»'s.  aiteuts   .'t4.7TI!i  70 

lilvt'lcuds  unpaid   U2.<»> 

I  ml    deposits   suhject   to  rhii'k  .  .  1.6.18. 4.VI  07 

Oemninj  ci'i'tfs.  of  deposit   20,000. 70 

C.-rtlfled  checks   2,006.00 

Cashier's  cheeks  outstnndliiE   23  38 

Total   $2,040.072  32 

WM.  A   HI' ST.  President. 
liKO.  P    TKNNKY,  Cashier. 


Hi  and 
Lawful  nio 

Specie     61.301)00 

Iaksi\  tender  note*   290,000.00 

Kedetup   fund  with  V.  X.  Treas., 

(3  p.  e.  of  circulation)   16,230  00 

Total   $5,217,837.36 

I.IAIIII.ITIKS 

Cnpltal  stock  paid  lu  

Surplus  fund   

rndlvlded   profits,   less  expenses 

and  taxi's  |Mitd  

Nat'l  hunk  notes  outstanding. . . . 

Due  to  other  Nat'l  hunks  

Due  to  Trust  Co.'a  A  Savjrs.  bks. 

Dw  to  approved  res.  agents  

Oh  I. I.  nds  unpaid  

lud.  d.  |N.slts  suhject  to  check.  . . . 

Demand  certfs.  of  deposit  

Certlttcd  check*  

!'   S.  deposits  

Hills  pnval.le,  lncludlii|r  cert*,  of 
for  money  borrowed... 


100.0UOOO 

122,473.00 
322,001 1  (JO 
281.5211.01 
330.777  94 
2BB.BS4  23 
■1.09 
3.021. 004  48 
162,441  75 


BEPOHT  OK  TIIK  CONDITION  OK  TIIK 
NATIONAL  H4MII.T01I  BANK. 

at  Boston.  In  the  State  of  Massachusetts,  at 

the  close  of  business  Dee  10.  1001: 
UKSOIKCK.*. 

Lmna  and  discount*  $2.ni0.sOO.r» 

V.  B.  liond*  to  secure  clrrnl'n  ...  50.000.00 

Stock*,  securities,  etc   52.175  00 

Banking  house,  fnm,  and  fixture*  2.000  00 
Dae  from  Nat   ).k*. (not  res  ants  »  176.83.1.32 

Dne  from  State  hks  nnd  hkrs   20.50.140 

Due  from  approved  res   agents..  318.271.51 

Internal  revenue  stamps   362.44 

Checks  and  other  rsjatj  Item*....  810.10 

Exchange  for  C.  II   340,780  71 

Note*  of  other  Nnt'l  hank*   5.950.00 

Fractnl.  pa|s  r  cnriency.  nickels 

and  cent*   132  78 

Lawful  moner  reserve  In  hank.  tit. : 

Specie   212.054  5» 

Legal  tender  notes   53, 1VI  l«l 

Bedemp   fund  w-ltli  I"    S  Treaa., 

(5  p.  e.  of  circulation)..   SJW0.IW1 

Due  from  V  S  Tie  is  .  other  than  ' 

5p  c  redemption  fund........        6.000  On 

Total   $3.2«r370..13 

MABII.1TIKR. 
Capital  stock  paid  In   ».W..mon 


Keport  of  the  Condition  of 

THE 

Atlas  National  Bank 

Of  Boston, 

At  the  CIo<m»  of  Bu»|0«»e.  Dec.  10,  1901 
RS80UB0E8. 

I/iBDsnud  Diacotinta  83,843,473  79 

T\8.  BonUg  to  secure  Clreu- 

l.tion   50,000  00 

Other  Bond*   5«,i>50  CO 

Due  from  other  Banks   543.870  68 

Checks  and  other  cash  Home.  842  95 

Kxchanjtea  for  ClearlDK  House  110,181  50 

Cash  on  hand   361.306  00 

riiltod  Slate*  Treaa  2.500  00 


nepwdl 

Total  .. 


MWBMI) 

36 


 $3^17.837 

OTIS  II.  LI  KE.  Preaideut. 
J.  ADAMS  BIIOWN.  Caahler 


and 


Surplus  fund 
I'nd    protlts.  le 

taxi-s  paid  

Nnt'l  bank  notes  outstanding  

Due  to  other  Nnt'l  hnnks   

Due  to  Trust  Co 's  A  Snvgs  hk* 

Pnr   to  11  pprovi  •!   1  ,-erve 

Dividends  unpaid  

Ind    del... s|ts  snh   to  check  

De m* lid  ecrt fs   of  dep.s.|t  

Ccrtlfled  cheeks  

Cnshler's  eheeks  outstanding 


1  •  psl  ..- 

33.427  57 
40..VS1  on 

nojwn  20 

so.lin  1,1 
4S.S.18  30 

1  30 

2..T23.HM-.  .VI 
2  xoo 
135.21006 
50flo 


T..UI  *i.970.7*S  92 

LIABILITIES. 

Capital  Stock  paid  io   tl.tW.OOO  00 

Surplus  Fund   100.000  <fl 

UBdlvkM  Pnata,  lesscurrent 

expen^en  and  taxes  |Mild  170,729  21 
Bank  Not.*  out-landing  .     .      18.810  00 

Dividends  unpaid   35  oo 

Individual  De|*.*itB    2,527.876  45 

Duo  io  oiler  Hunks    323.315  245 


STATEMENT  OK  THE  CONDITION 

ELIOT  -  NATIONAL  -  BANK 

OF  BOSTON, 

At  the  close  of  bualnen*.  Dec  10,  190!  . 
RESOrHCES, 

Loans  and  Discounts   $6,599,175  1'2 

Overdrafts   118  61 

Fnlted  States  Bonds   170,000  0» 

Five  per  cent.  Kedemptlon 

Fund    a.550  0O 

Due  from  other 

Banks   >3, 835,798  41 

Cash   1.132.304  01 

 1,968,302  4« 


T..t*1     $3.2H1.37U  .Vt 

r,ro    W.  N'I'WIIM.L,  President 

BFPPB  K  nitRELRT,  Vlee-Preal 
KItAN'K  TltCNT.  Cashier 


'lotrtl 


 $4,970,795  92 

OFFICE.  ItS. 
UssKl  it  S   Bn.KUiv,,  Fresldent. 

John  Ueeh,  Vice- President. 

Jiiheph  I.   F<*stb«,  Cashier. 


*11.740.14f.  16 

LIABILITIES 

Cnpltal  Htoclt  paid  in    .11,000,000  00 

Surplus  Fund   .Kto.OOO  t«» 

I  ndlvidod  Fronts   J95.I1I  60 

Natlonul    Bank    Not.-fl  out- 
standing  41.31*)  00 

Dividends  unpaid   171  00 

Deposits     0.9OO.355  49 

*11.740.146  IS 

Joseph  H.  White.  Pres. 
Harry  L.  Burtajje,  V.  Pre- 

Francls  HarrinRton.  It*]  \  -Pr.-e 
Wm  J.  Mandril.  Cashier 

Wm  F.  Edlefsoti.  A*«t.  Cashier. 
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HANK  HTATKMKM'H 


Oiii.l.'tiKNl  Statement  ..f  11, o 
Condition  of 

National  Bank 

of  Commerce, 

KANSAS  C1TT.  MO. 

At  Clow  of  BuhIii.-.*,  Dpt.  |o.  IMI. 

HKSO  PECKS. 

land  Dl»counta  tiS.lK.MH  J* 

K»tati\  including  Coni- 

ulldlng   4A5.0II  tf* 

Five  Per  Om  R..I  ii.. n  Vt,<t  rm.ouo  mi 
Furniture  ami  Fixture-    ...  imhi 

Premium  on  BoihIh    o  iki 

Cash  nn. I  glk'hl 

Exchange     »9,76a.8W»  'Jo 
Doited  Stale* 

Bou.1*,  par      l,«S3.U0U  Oil 
Other  HI  Kit 

(ini.i.-  Boi,d»  5.704, s*M  y<; 

 l7,16u,H7B  if 


LIABILITIES 

Capital  Stock   «i,ikm,oou  oo! 

SurpiuH   ,    i,mnfoi.iu  oo  ! 

Undivided  Profits   IS4,SM  CI 

Circulation  Account    I.OuO.'JOO  UU 

Dun  Depositors   W.WT.1M  I* 


HANK  KTATKMKNTH. 
< 'undented  Iteport  to  Comptroller, 

National 
Bank  of  Redemption, 

BOSTON. 

DfC.  Ill,  1901. 

RRSOriU'KS. 
I^uiiih  an.l  Discounts        .  .*l:l,5on,ol»  *C 

rnilcd  Klatc*  Iknids   955.0ml  QQ 

Premium Attoount   7j,«"f>  mi 

Dm- from  B'nk**f,4Ul,!&7  III 
OMh    i  ^,.  ,.„  lo 

  10,2X1,763  5lt 

»J4,M7,457  35 
I.I  A  HI  LIT  I KS. 

Capital  St...  k    *a.0t*,UUII  00 

Surplus  and  ProMts      .....        tM.nl  40 

Circulation    (0,000  oo 

DKPi  is  I  rs. 
Individual        !<»,w:i  833  oh 
ltaMh  ..    U.ftH^U  n7 

r.s.  iiot  i        IM..-..0U0  no 

 22,123,874  96 


ABILITT,   STABILITY.  LIBERALITY. 

MUTUALITY. 

Do  you  realize  how  masterful  Is  the  man- 
|  agement,  how  groat  U  the  strength  and 

how  broad  'ethe  plan  of 

THE  MUTUAL  LIFE  INSURANCE 
COMPANY  OF  NEW  YORK 

BICHABD  A.  McCFRDY, 


On  the  1st  of  January,  1901,  the  araets  of 
The  Mutual  Llf«  were  larger  by  *15,G46,000 
than  the  net  cash  asset*  or  the  United 
SUtee  Government,  including  the 
$160,000,UIO  of  gold  reset-re. 

Total  cask  ■mil  of  the  United  States 

Government,  Js*.  |,  1901,  .» 290,(07,071 

of  dm  Mutual  Life  for  the  pro- 
lectioa  of  poikv-bolderv  Jan.  I. 
190*  •  S32S.753.I52 

The  Mutual  Is  the  strongest,  largest,  most 
progressive  Life  Insurance  Company  In 
the  world.  Income  In  1900,  SeO.b6S.H0S, 
Its  assets  are  clean  and  wall  Invested.  II 
Itwuos  the  most  attractive  and  desir- 
able policies.  It  has  returned  to  poller 
holders  the  enormous  sum  of  $540.479, hoy. 
There  is  no  better  company  for  which 
competent  and  reliable  men  can  work.  It 
baa    room  for 


M*,7»l,7tt  82 
The  abore  statement  is  correct. 

W.  A.  HI'LK,  Ca-hler. 


niMiK.VSKIi  KTATKMKNT  OK  TIIK  Cux 
UlTInN  OF 
FIRST  NATIONAL  BANK. 

I'atcrauii.  N  J,,  It. ,     In.  nan 
RttttOI  RCKrt 

Time  U*n li»  1 1. .Vttl.au!!.:i4 

Demand  limn*   .".I-Xl-ih  :iu 

I'.  S   Im.imL   .Mtj  laai  an 

Other  honda,  etc  ....  M2l4.B7-t3,01».«M.tI 

pel  .-nn...    14..  

Due  foui  Lank.   .V.Vrte.  M 

Jin.,  fr.un  Tr.-.i-  I:  8   Hi;  

Caah  and  .  ..»!,  Kriu.   22M«l7iM 

Total  RIW.-I  ii- s; 

I.I  Altll.lTl  i:s 

I'apltal  atoek   Slid.  

Surplii.  iuhI  |.r..rli  nml    ><s  4t«  74 

rtr.  uiiiii..ii   n>  ■) 

Oepoalta    2..VII.M* \i 

I.  h,  ih.ii.i  ii.'immiiii   l7roxw.an 

**W     •■•  w.;».vi.»i2 a: 

r.l.WAlin  T.  HUl.l..  Preatdcnl 
ROIIKRT  J.  m-.i.dkn.  I'sxhter. 


gVKRKTT  B.  CHURCH 


*21,N17,457  35 

I UTTCK  Its. 
John  K.  Toulmln,  President. 

Kilward  A.  PresLrey,  Vice- pre*  t. 
(ieorgeG.  MeCausland,  Cashier 

K.  Prssbrey,  Asst.  Cashier 


agents  may  address 

GEORGE  T.  DEXTER, 

Superintendent  of  Domes tio 
HOME  OFFICE. 


A  NEW  BOOK. 

Foreign  Exchange 

rice  it  d.  txrtAmiD,  •lypuniD.  iLtcrrBAro. 

A  single  volume  containing  conversion  tafclas  lor 


Capital.  SoOO.000.    Bnrplua  sad  Prtrf.. 

NATIONAL  LAFAYETTE 

CINCINNATI,  OHIO 


»»*rjr  kind  of  I 
chatifff*. 


» r** i if t j  money  at  rvrrv  rale  of  ei 


l»  I'MK  BY  OTKK  I.OOO  I.KAUIXG  KAkU 

Coats  Nothing  to  See  It. 

Will  be  wul  lo  boj  banter  (cDartM  (aimer 

Inspection. 

Price.  In  Cloth,  «M..V>;  Leather  IIO.OO 
H.  H .  BROOKS,  78 


Boon  4  fi>.  Rxehanas  ttniMIni 

i.llnil  Nulalle  Minims  ..,,.1  Mill.i.K  '  . 

Biwtou  Coal  A  Fuel  r„,  panny 
Mnri..  OoM  Mlnli.K  r.. 


BOSTON,  MAS! 


You 
Want 
Good 
Returns 


Yea,  but  Too  mnat  bare  aafetr  Brat.  The 

John  Mulholland  all  per  rent.  Rlnklns  Kuud 
i;«ld  11  ..ml*  aeoure  jrou  both.  Ther  bare  atood 
tbe  tr»t  of  tieurlr  twelve  yrara  The/  are  held 
by  clergymen.  lawjrera.  pbyalclana,  imukrra 
ami  others  who  « 
>uta.  Over 


me 


Mill 


ion 


Doll 


ars 


of  these  lileh  grade  aecurltlea  hare  been  laan- 
eil  lo  Inrr.tora  who*e  rrliiTeatmrnta  are  tba 
proofa  of  tlielr  abundant  aattafaction.  They 
v !•-]<!  Letter  retiirna  than  any  other  high  rlaas 
liireatmei.t  and  are  luat  a«  aafe  aa  a  gc 
ment  Imiid.  They  make  amall  capital  the 
henrlUK  equal  of  much  larger  auma. 


a.l.lrraaed  to  na, 

n«'«  and  Ih.ii.1..  Doubt  I 


Just  a  Postal  Card 

SrTiaY^bolas^ 


John  Mulholland 

hare  alvrara  yielded  them  ail  ner  cent,  lin.-re.t  On  aaial. 


SIX  PER  CENT 
SINKING  FUND 
GOLD  BONDS 


yielded  them  alx  per  cent,  liit.  re.t  (In  aeon  annual  lna'allments  on 
tlie  fn.e  of  tbelr  InTe.tment.  and  at  the  a.iine  time  have  returnisl  one  tenth  of  tbc 
prln.  Ip»l  en.  Ii  alt  montha  until  the  bonda  were  fully  paid,  wllbont  Intermediate  re- 
duetl-n  "f  Ihe  Interest  parmeut  by  a  alngle  dollar.  Kiilr  the  principal  Ii  rednred 
the  lutereat  remalim  the  anme  until  all  the  prln.-lpal  la  paid  We  have  eourlnced  bun 
dreda,  mar  we  bare  the  opportunity  to  convince  you?  Write 

John  Mulholland.  38  Parh  Row.  New  Yorh 
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18SO  Statement  of  the  Condition  lOOl 

  OF 

The  Marine  Bank,  Buffalo,  n.  y. 

December  3.  1901  (OoEi—il,) 

on  Hand  and  with  Banks,   t2,f»0«,7O6.87         Capital  Stock  8200,000.00 

and  Dlsconnta  10.007,3»7.87  ■ 

State  and  other  Bond*  1,&08,5S9.<«         8»rpl«*  and  Prollta   1V174,*54.71 

and  Lot   240,801.74 


#I4,2«l8,SS4.24  814.208.884.24 
•.  M.   CLEMENT.  PrfL      J    1.  ALBRIGHT.  Vlcc-Pr«*t.       J.  H.   LA8CELLR8.  Cwrtler.      H.  J.  ACER,  AmU  Cashier. 

CLIFFORD  nCRBBLL. 


THE  MERCANTILE  NATIONAL  BANK 

OF  THE  CITY  OF  NEW  YORK 
Capital,    ■    -    -     $1,000,000  Frederick  b.  schenck,  President 

c     i        a  n   iu    ti  jo*  jao  ,AMES  v  L0TT-  Cashier 

Surplus  and  Profits,  $1,380,498         EM1L  KLEI!ii  Assistant  Cashicr 


a  vtnr  to 


DENVER  NATIONAL  BANK,  ?r.ER 

United  States  Depository. 

CAPITAL      -      .       0500.000  sr/KPLT  S  AND  PROFITS  • 


J.  A.  THATCHER,  Prudent  JAMES  B.  URA.NT.  Vlr*-Prrildent  DENNIS  SULLITAN.  Yle«.Pifalde.t 

J.  C  MITCHELL.  Cwhlor  EIIW.  8.  IK  I  Ml.  A^ltUnt  Caahler  J.  W.  HCllJtTO.N.  2d  AmL  Ca*l 


The  National  Bank  of  North  America 


IN  NEW  YORK. 

11,000,000     Surplus  and  Prollta  91.025,700 


WARNER  VAN  NORDEN,  Pr««.  WILLIAM  F. 

HENRY  CHAPIN.  JR..  Caahler.  W.  11.  TAN  NORDEN, 

1.  FREDERICK 


Hentral  National  J}ank, 

Capital  r\  pvpi  A  Nil    Surplus  and  Profits 

$800,000  All  u.  $290,000 

J.  J.  M  i  I  IVAJf,  President    E.  W.  OGLEBAY,  VIce-Prealdent    C.  A.  PAINE,  Cashier      L.  J.  CAMERON,  AmH  Cannier 


WM.  m.  MARRIMAN.  OLIVER  HARRIMAN. 

Memt-er  X.  Y  Stock  Kxri»nK«  NICHOLAS 


HARRIMAN  &  COMPANY,  b«^J££* 

130   BROADWAY,  MEW  YORK  CITY. 

INVESTMENT  SECURITIES. 


Digitized  by  Google 


Bankers  National  Bank,  Chicago 


e.  s.  LACEY. 

Ex -Com ptrol ter  of  (he  Currency 
Ca.hicr,  J.  C.  CRAFT 

Cashier,  J.  C.  McNAUGHTON 
•latent  Cashier,  FRANK  P.  JUOSON 


CAPITAL 

ONE 
M  I  LLI 0  N 
DOLLARS 


DEPOSIT 


GROWTH 

1896 


Dec.  10, 
Dec.  10,  189  7 
Deo.  0.  1898 
Dec.  lO,  1899 
Dec.  10.  1900 
Dec.  10.  1901. 


S3. 236  ,104  33 
-    S6.000.393  77 

$6,957,942  76 
•  $8.71  7,007  S3 
SI 0.830.18O  44 
$12,770,935  33 


THE  FINANCIER 

89th  Year.  A  Weekly  Journal  of  Current  Events  Affecting  Investments.  New  Series  No.  1K)7. 

r  according  to  Aft  of  Correal  la  th*  year  MM,  by  "Tfce  Financier  Company."  la  office  of  UbnriiB  of  Cocrieaa.  Waablogtim.  II  C 

ium  in  Advance    NEW  YORK,  DECEMBER  23,  1901.     Price  Twenty-Five  Cents 


$10  Per 


AMOSKEAG  NATIONAL  BANK 

,  N.  H. 

Capital     -     -  i20o,ooo 
Surplus  and  Profit*     •  1200,000 

O.  BYKON  CIIANDI.KK.  Preeldaet. 

JOHN  U.  CHANDI.KR.  Caeklar. 

BOYAI.  «-.  TAKT.Pre*.  J.  W.VKIIMi.V.Ciiti. 
M    J.   II  A  It  11 1:  tC.   Aaat  ('••birr. 

MERCHANTS  NATIONAL  BANK 

PROVIDENCE,  R.  I. 

CAPITAL  •1.000.000  Sl  lfU'H  $Af&.000 

CoUortlooa  on  all  aoloti  la  thla  *t»te,  and 
oo  all  principal  polnti  to  Now  Kuf- 
laod  mado  dlrort  aad  rw  ' 
for  at  Io"m(  ratra. 


I. HO  9. 


Bankers  Life 

Insurance 

Company 


Of  the 
City 
of 
New 

York. 


RICHARD  MORGAN,  P nlJrl. 


Merchants' 
Loan  &  Trust  Co., 

CHICAOO. 

BatatXUbvd  I*s7. 

Capital  and  Surplus,  $  3.800,000 
Deposits     •      »     jS, 000,000 

A  OBNKRAI.  BANKINO  ntmiNK** 
TRANSACT  KI). 
rtlKKlUN  1  \  (  MANOR 
lYaTalara'  Irttrra  of  credit  and  Commercial 
Credit!  laanrd  aiallal.le  In  all  part*  of 
tkt  world.  Cable  tranafera. 

HONO  DRPARTMKMT. 
seat,  Stato.  CeuDty  aod  Clly 


FINANCE  COMMITTEE. 

WILLIA*  A.  HUM  Mkairawol 

PI**,  lora  Etckaage  Baak.  V  T. 
«»*  B,  FAVHI:*,  Pre*.  Intra  3atT  Bask.  >.T. 
WIl.LU*  HHKRfcB**gT.  %  1.11'rlaa  N.Aaa'a,  M.  T. 
Hi  111  T*oa**IIMir..  fm.  MatkJatT  B'k.  JT.T. 
A.  B.  BEPBI'BV  tlre-Prea.  Ckaa*  Nat'l  Baak,  R.  Y. 
BM'HABD  aOBCAX.Pm.Baaken  Ufrlaa.t'a  ,*.¥. 

Write*  a  Combination  Policy  of  Banking  and 
Iniurancc. 


THE  BANK  STATEMENT. 

The  tracvsMe  iik>v>-  m>  "f  money  laat 

»,-ck.  *u  far  aa  they  alTc,  tc,|  (tic  Punk  nt.ne- 
111. 111.  allowed  a  l<»»  10  thf  banks  of  Sl.TuO,. 

wit.  Tar  lii»iliuiluh«  s*j  I  three**  i**aj*tj 

of  uew  gold  ntnl  for  1  <■•>*•  I  piirohu~-«,  and  they 
I kN  giilm-d  throug..  the  .Un  i  t  Interior  move, 
in.  nt.  Tli,'  lima  to  the  hank.  waa.  however, 
largely  Mewed  y  Internal  revenue  nml  ina- 
ISRM  pavm, m«  Into  the  Treuniry.  which  more 
I***  offaet  illaluiracmcnta  by  that  ufUre  for 
iM-tialmiK  ami  fur  January  Interest.  The 
luink,  uIhh  In-.!  through  transfer*  of  money 
to  New  Orleans.  It  may  tw  noted  that  pay- 
ment*  by  the  Treasury  for  uoimit ur.-d  l.omla 
were  qoltr  amiill.  amounting  to  only  FileJOB, 
ami  it  HUBS  likely  that  tin-  offerings  of  tbeae 
lids,  tu  the  Trcaanry  will  continue  light  for 
he  year,    The  hank 


■  Inili'i 
■anl 


i( 


Business  Man's  Policy. 
$158.00  of  Assds  to  $100.00  of  Liability 

tTH.  BITLEK  WOODHKIIHir'-, 


t 

tin-  hen 

r  linn  of  cttnh 
Unit  iiIm.vi-  1n.llent.il.  the  deere* 

being  f-!.41H,i«NI.  Mini  nf  legal  tell 
'.1m.  liinklUK  a  Itilal  of  *4.4U..,:»a». 
red  ami  i,y  $i;i,:pys,  ~ui,  ranking  a 
f-:4..".t»l  tn.i  In  this  Item  In  two 
poatta  decreaaed  flu.utu.wii,  wbl 
ueereaac  In  toe  pri'dima  u. ,  k,  n 
.if  ».U.M1 


luiiiirht  and  aold. 
0B8ON  SMITH.  Vrraldrtit. 

u.  d.  nr:.nKitT.  vir*-Pr»»t. 

J.  0.  OltrilAIID.  Caablrr. 
"  N.  WII.DKIl.  Aaat.  Caahler 


Haw- 
la** 

*wcM 
.  n.tta,- 

11  UN  wvre 
net  lou  of 
k«.  IV- 
wlth  the 
a  a  total 

»•»•.  The  niliii  tlou  of  H.7iV>,."iiio  la 
n»i-rv<-  minln-ini-nta  last  wn-k  ri-xullisl  lo  A 
train  In  Mrpliui  r,  ».  rn-  of  *  l-W >.rw « ■.  nntwlth- 
KtumllliK  tbc  b'-n  of  cash.     Tin*  mirpliia  now 

atatula  nt  B&}M/,,S3S    Tke  «.(  Ic  In  tin-  nnnka 

la  now  f.'!,77U.i"i  lulow  ih<-  lowi-at  of  thi-  year, 
which  waa  re*  ordhrd  J***an  ■"»  Couipnn'd 
with  a  Tear  atro,  however,  the  -i--  ■  :>■  la  $2,- 
o47. Mil  higher,  The  aurplua  n™  rve  la  f-'*3,- 
,,  f««>  mure  tlum   the  mlntmuin    of    the  year. 

Ntw  Eoiland  Wgr.  70  State  St.  Boat  on,  klaaa.   Kllhu  „,,„  ».v.Ml.rcr.  July  11.  but  li  l»  b- 

 ■  '  l3.Ttl.6TS  than  tke  surplua  at  tke  c 

lug  date  In  ll«a>.    It  aeema  ijiille  |M,twlbb-  that 


Chase  National  Bank 


Fort  Dearborn  National  Bank 

CHICAOO,  ILL. 

Capital  Meo.oeo  Nurplua  (too. 000 

JOBN  A.  KINO.  PraatdaaL 
J.  11-  WHITBBCK,  Vice  Prraideat. 

L.  A.  OODUABU, 


Caalial.  «an,la«.»d  i-,„ni._  *3, 687, 958 
B.  W.  CANNON.  Prealdeat. 

A.  B.  IIKrrtl'IIN.  \ -l.-e  1-re.ldenL 

B.  J.  8TAI.KKR.  Caakler. 
C  C.  Nt  aim:   Aaa  t  Caahler. 

8.  R    kill  I  Kit.  Aaa't  Caahler. 
B.  K.  TWITCH KI.U  Aaa  t  Caakler. 
W.  O.  JON K«.  Aaatatant  Caakler 
 BUSINESS  SOLICITED. 

Carolina  National  Bank 

COLUMBIA,  S.  C 

».  A.  ClA*lt.  rmMnt         WILIt  lotlW  C.H.r 
CAPITAL  S200.000 
SURPLUS.  SSO.OOO 
Failllllca  For  statp  Collei-Uoni 


i  .  ..  ii. 
reapo*< 
Ibb-  that 

part  of  the  <li-rangcitient  In  lontia  ol.Bervable 
laat  week  waa  due  lo  aonie  atitrilng  Incident 
to  the  payment  of  about  |.ui.i««i.i«"i  for  new 
lllluoln  Central  «tiH-k.  mill  Tor  nearly  »>*.i«a>.- 
of  New  York  City  lion. Is     It  nppeiira  nn- 
,  likely  tbnt  the  reduction  of  »13.3>W.r>jO  In  thla 
Item  wan  wholly  due  to  )|,|tilijiition  of  apeoula- 
tlire  nn-ounta  on  the  Slo.k  Kucbange,  and 
hence  It  l«  fuir  lo  n»iume  that  larg,-  tranaar- 
1  llnna.  aii.  ll  aa  the  above,  were  partly  rea|mnal- 
ble  for  the  decrean.-     There  will  doubtleaa  be 
an  Increnae  In  ciiad  nml  In  mrplua  reiM-rvea 
nfter  tin-  beatlBBlBJ  of  the  new  year.  }udglD( 
,  from  rnn-h  movemenfa  In  pri-vlnua  yeara.  lo 
I  January  of  the  current   year  there    wna  a 
ateady  gain  In  eii«h  ejn-h  week,  ami  bv  Janu- 
ii  t  v  J»i  'he  ej.Nh  li  ml  Iri-vn  augmented  B-"U.1W7.  - 
'  tftai.    ntnl    the    aurptMs  had   Itii-renai-tl  from 
.  $14.1.Vi.f*T0  on  the  fifth   tu  k>Mt,7Mi.4.rai,  the 
fnaxliimm  of  the  year,  cm  the  ***v*  date,  la 
IttiN  tnterdil  loana  were  etpnmb-d  and  da- 
1  piwlla   niplillv   ro»e  toward   the  one  bllllon- 
doll.ir  tiinrk.  which  w:-.-*  ri-:ieheil  Kelirunry  Id 

Itec    Jl,  '01     l>ec    .-J.    I«l    |>eC    21.  'W. 

I.-mii...  $s."i7.i«<*i  tin  t7»7,'*i*,7H>  $«7S,.TI."i.f<(>0 
Kprele. ..  Ifll.fM'-xat  lW.M1.OnO  14't,!Nrt, too 
I^-g.  ten..  Tn.TixtTiat  «i,i.-,-.nai  r.l,-'in.t>(ay 
S'.-t  don  fait.nia:  »«  S.is.««>4.4oo  74n.V>r.-ao 
Clrral'B       31.frjft.300    30,002.  WW  1S.1Klfl.000 

T..t  r. .  *2::!>|f..4<«»>21i».1!«.lW>irC..4BA«k» 

Wo  Remit  Daily  For  Entire  «■■«        ^com  **.™.v*>  i^m.trs 

State   Of   OHIO.  Ktc  re.       ».-..7V..:«r.    »1.4r.7,WiO  |IO,384.075 


THE  DIME 

Savings  &  Banking  Co., 
Cleveland,  Ohio. 

Capital 

*  Profit*       -  *.,„,,■ 
Oter    •  S5,000,oo0 


*.-,iM».m»«) 

Surplus  and  Proflta  $:t»4,4«0 
isflaHl 


B.  W 


M.  a.  WATTERSON. 

UOoltP..  VIce-PreatdeaL 
U    Bl'ltK IC.   Vice  President. 
.  T.  HAMILTON.  Vlce^Prralc 
P.  H.  TO WN SEND,  8««ty.  A 
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901. 

II  la  an  acknowledged  fan  thai  no  other  n«|xr 

In  the 

world  bring*  to  It*  advertiser*  the  direct  rnulit  tlx.'  THK 

FINANCIER   can   «hnw.      In  seeking  rormpond 

etita  in 

various  Bectlon*  t»f  the  roantry.  Bankers  scan  o 

a  t  en  1  - 

nrana,  and  the  lurcpH  o  talncd  by  the  great  m 

ejorlly 

of  our  aiW-rtlalng  patrons   need  only  be  rltid  In  • 

ll!,»t»  r,- 

tlatlnn   of   three  rl.lm. 

KNOWLEDGE  OF  COLLATERAL. 


The  rapidly  changing  conditions  of  financial  and  Indus- 
trial life  are  demanding  of  bank  officers  a  broader  grasp  of 
the  principles  which  underly  the  modern  movement  toward 
consolidation,  concentration,  and  merger.  Hut  while  an 
appreciation  of  these  principles  Is  essential,  the  bank  officer 
Is  concerned  more  directly,  itcrhaps.  with  the  question  of 
value  and  antecedents,  as  affecting  collateral  offered  him 
from  day  to  day.  It  Is  extremely  difficult  to  keep  track  of 
securities  In  their  Inter  relations  to  each  oth.-r.  but  this  In- 
formation Is  as  necessary.  In  many  Instances,  as  a  know- 
ledge of  last  previous  quotations.  Not  a  few  bankers  pre- 
tend to  ignore  the  technical  IntricaclcB  of  stocks  and  bonds, 
and  profess  a  willingness  to  loan  on  any  thing  that  Is  listed 
on  an  exchange,  trusting  to  their  power  to  call  the  loan  on 
the  first  sign  of  general  weakness,  but  this  Is  banking  by 
machinery,  so  to  speak,  and  is  not  in  line  with  modern  re- 
quirements. It  Is  a  truism  that  the  luink  officer  or  executive 
clerk  of  to-day  cannot  have  too  wide  a  knowledge  of  stocks 
and  bonds,  or  of  Industrial  conditions.  This  learning  may 
not  make  him  infallible,  but  it  will  enable  him  to  avoid 
some  losses,  and  keep  his  house  In  order  against  those  sud- 
den cataclysms  that  wreck  so  many  unprepared  Institutions. 

Probably  not  one  loan  officer  In  a  dozen  can  pick  up  a 
railway  bond  offered  as  collateral,  and  tell  off  hand  what 
It  represents,  or  what  Is  behind  It.  Ho  knows  In  a  way  that 
It  constitutes  a  lien  on  certain  property,  or  that  It  sells  ap- 
proximately at  a  given  price,  but  with  the  intricacies  lead- 
ing up  to  Its  issue  he  is  at  sea.  He  will  contend,  perhaps, 
that  Information  of  this  character  Is  Immaterial,  and  In  a 
■trlctly  routine  sense  this  Is  tme,  but  at  the  same  time 
familiarity  with  every  detail  can  work  no  possible  harm, 
and  none  will  gainsay  that  at  times  It  makes  for  Incalcu- 
lable good.  The  men  who  were  acquainted  with  the  Intrin- 
sic value  of  American  Writing  Paper  bonds,  or  of  National 
Asphalt  bonds,  for  Instance,  were  not  those  who  loaned 


heaviest  on  them,  and  they  saved  themselves  much  anxiety 
In  consequence.  So  In  a  hundred  different  Instances,  a  Ut- 
ile preliminary  study  has  advised  conservatism  when  others 
were  rushing  blindly  forward,  and  in  numerous  cases  it  has 
suggested  a  feeling  of  safety,  when  the  less  well  Informed 
wore  hesitating  to  their  own  disadvantage.  The  engineer 
who.  on  a  pretense  that  he  was  too  busy,  refused  to  study 
the  mechanism  of  his  locomotive,  and  neglected  for  the 
same  reason  to  keep  himR.-lf  posted  on  the  condition  of  that 
portion  or  the  line  over  which  he  operated,  would  bo  re- 
garded as  a  man  who  was  In  the  wrong  business.  Yet  many 
bankers  boast  that  they  have  no  time  to  wad  or  study.  The 
name  necessity  for  vigilance  exists  in  both  cases.  What  the 
engineer  acquires  by  constant  watchfulness  the  banker 
gains  by  study  and  observation.  If  connected  with  a  large 
institution  he  must  follow  carefully  all  developments  affect- 
ing money  matters.  This  means  hard  work  and  application, 
hut  it  pays.  The  country  banker,  operating  only  In  local 
circles.  Is  not  called  upon  to  take  up  specialties,  but  never- 
theless he  must  know  his  neighbors,  and  his  surroundings 
thoroughly.  He  learns  by  observation,  by  shrewd  inquiries, 
and  the  exercise  of  good  hard  sense.  The  result  Is  the  same 
in  each  Instance.  Without  study,  without  reading,  and 
without  hard  work  the  banker  of  to-day  stands  but  little 
chance  to-morrow. 


NOVEMBER  TRADE  RETURNS. 


The  Treasury  Issued  last  week  its  usual  summary  of  No- 
vember commerce,  covering  Import  and  export  statistics. 
The  preliminary  estimate  of  domestic  products  exports  was 
touched  upon  briefly  in  our  laat  Issue,  but  the  completed 
tables,  covering  all  commodities,  are  worthy  of  Borne  study. 
In  the  first  place.  It  Is  apparent  that  for  the  calendar  year 
which  will  end  December  31st,  the  excess  of  exports  over 
Imports  will  fall  slightly  below  the  record  for  1900.  The 
Imports  for  the  eleven  months  already  elapsed  aggregate 
$800,424,607,  as  compared  with  1760,452,607  for  the  same 
period  last  year.  The  excess  Is  therefore  about  $40,000,000, 
but  a  large  pro|>ortlon  of  this.  It  h>  safe  to  Bay,  Is  due  to 
heavier  receipts  of  raw  products  used  In  domestic  manu- 
factures, and  to  a  lesser  extent,  the  import  of  luxuries  and 
other  articles  which  Indicate  a  high  degree  of  prosperity. 
Exports,  on  the  other  baud,  show  a  small  falling  off,  the 
1901  cloven  mouths'  totals  standing  at  1.8S8M  millions  as 
compared  with  1,332  millions  In  1900.  The  decrease  of  3% 
millions  represents  an  Infinitesimal  percentage,  but  the 
balance  of  trade,  taking  both  imports  and  export*,  is  about 
MM  millions  less  than  at  this  time  a  year  ago.  The  falUnf 
off  in  exports,  as  pointed  out  In  a  previous  issue,  was  caused 
by  lessened  copper  and  Iron  sales  abroad.  Despite  the  fact 
that  the  balance  of  trade  so  far  this  year  has  been  528  mil- 
lions of  dollars,  the  country  has  actually  lost  gold  on  export, 
the  excess  of  outward  shipments  of  specie  at  the  end  of 
November  standing  at  $2,790,195.  In  addition  $22,548,466  of 
silver  has  been  exported.  Why.  with  everything  in  favor 
of  the  United  States,  so  far  as  trade  Is  concerned.  It  should 
be  necessary  to  export  gold,  has  been  explained  In  our  for- 
eign exchange  articles  covering  the  past  several  month*. 
It  should  not  be  forgotten,  however,  that  gold  production  In 
the  United  States  has  been  very  heavy  during  the  year,  and 
gold  sometimes  goes  abroad  as  merchandise. 

The  November  trade  statistics,  counting  the  single  month, 
are  satisfactory.  Imports  were  72 M  millions,  a  decrease  of 
9  millions,  as  compared  with  October,  and  exports  were 
136^  millions,  a  decline  of  9  millions,  also,  as  compared 
with  the  previous  month.  The  balance  of  trade  for  the 
month  was  64  millions.  A  year  ago  it  was  71  M  millions. 
With  the  single  exception  of  October,  the  November  exports 
were  the  heaviest  of  this  year,  while  Imports  of  November 
have  been  exceeded  six  times  within  eleven  months. 
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NO   CENTRAL    BANK  WANTED. 


Mr.  A.  H.  Stickncys  efforts  to  the  United  Slates 
Treasury  out  of  business  are  not  Iti  much  danger  of  being 
crowned  with  auccess.  11  in  s|n<-eh  helore  the  A ni«  1 1 ■  im 
Bankers'  Association,  at  Milwaukee,  stirred  up  some  dla 
cusslou.  moKtly  or  a  coldly  critical  nature,  hut  In  a  more 
recent  address  t»rore  the  Marquette  Club,  at  Chicago,  he 
took  occasion  to  point  edit  that  he  <li«l  not  advocate  n  gre-at 
Government  bank.  On  the  contrary  his  Idea  Is  the  estab- 
lishment of  an  Institution  on  the  line*  or  the  Hank  at  Kiik 
land,  able  to  act  an  the  hank  of  the  I " ti 1 1 ••>!  States,  and  as 
the  central  reserve  bank  lor  other  Institution*  Now.  it  Is 
not  dimcult  If  one  pick*  out  the  mistakes  ol  the  past,  to 
reach  a  conclusion  that  the  same  things  can  In-  done  very 
much  better  In  the  future,  and  that  any  plan  for  avoiding 
these  mistakes  I*  therefore  Inherently  good,  Mr  Stickney 
certainly  makes  out  a  strong  case  in  proving  the  looseness 
and  extravagance  of  our  treasury  system  over  a  period  or 
years,  but  It  docs  not  rollow  that  the  Treasury  system  must 
be  abolished  In  order  to  avoid  a  repetition  or  rormer  errors 
An  argument  based  on  premises  chosen  by  Mr.  Sllckncy  Is 
not  fair.  He  selects,  for  Instance,  the  crucial  |»  ilod  of 
18>3  and  ism  to  show  the  expensive  process  whu  h  was 
fonnd  necessary  in  order  to  maintain  the  gobl  reserve. 
Touching  on  this  point,  lie  says: 

"During  the  Cleveland  administration  the  Government 
was  compelled  to  sell  I262.0OO.UO0  of  4  per  cent,  bonds  at 
about  104 M  to  get  gold  Into  the  Treasury  fur  the  sole  pur- 
pose of  maintaining  the  reserve.  To  prevent  all  the  money 
In  the  country  being  accumulated  and  hoarded  In  thr 
Treasury,  It  is  now  compelled  to  buy  back  these  bonds  at 
their  market  value,  about  I  in,  realizing  a  loss  to  the  Treas- 
ury and  to  the  taxpayers  but  a  profit  to  the  capitalists 
who  bought  the  bonds  of  J93.non.000.  In  other  words,  as 
a  penalty  for  occupying  the  position  of  reserve  holder,  the 
Treasury  was  compelled  to  sell  bonds  at  104%  to  get  gold 
Into  the  Treasury,  and  to  buy  them  at  140  to  get  gold  out 
of  the  Treasury.  Dcsldes  the  loss  between  selling  and 
buying  price  of  the  bonds,  the  taxpayers  in  the  meantime 
had  paid  seven  years'  Interest  at  4  per  cent  .  amounting  to 
J73.3SO.oon,  making  the  aggregate  cost  up  to  this  date  to 
the  taxpayers  of  one  exchange  transaction  the  enormous 
sum  of  J166.3«n.ei.>n  against  the  cost  of  transportation  and 
a  commission  when  the  Interest  rate  can  lie  used  with  in 
telllgence." 

The  final  paragraph  refers  to  the  theoretical  action  of 
the  Dank  of  England  under  similar  circumstances.  Hut  the 
cases  are  not  analogous,  and  by  no  stretch  or  imagination 
can  they  be  made  so.  The  Dank  of  England.  In  recent 
years  at  least,  never  has  had  to  deal  with  a  crisis  such  as 
confronted  the  I'nited  States  In  IMS.  It  could  not  have 
done  much  even  If  It  bad  been  called  upon  to  perform  the 
task. 

In  a  plan  advanced  'or  the  rearing  or  a  model  child,  the 
main  requisite  demanded  was  a  proper  selection  or  an 
cestors.  and  this  In  a  measure  applies  to  the  present  case. 
If  the  United  States  Treasury  had  been  able  In  the  begin 
nlng  to  do  away  with  the  greenbacks,  and  the  flood  of 
■liver  which  was  poured  Into  circulation  during  the  days 
of  Inflation,  It  probably  would  not  have  been  called  upon 
to  furnish  gold  for  export  at  panic  prices,  but  since  It  was 
not  consulted  about  the  kind  of  money  the  country  seemed 
to  want.  It  was  powerless  to  do  otherwise  than  It  did.  and 
It  la  doubtful  If  the  Dank  of  England,  conrronted  by  a 
similar  situation,  could  have  Improved  uiion  the  task,  eved 
though  all  the  machinery  ot  Its  discount  powers  had  been 
brought  into  play.  What  the  Dank  has  accomplished  has 
been  simple  work.  Indeed,  compared  with  what  the  Treas- 
ury was  called  upon  to  do 


The  disposition  or  surplus  is  the  weak  point  in  the  pres- 
ent Treasury  system,  but  this  can  be  remedied  by  a  com- 
monsense  revenue  provision.  To  advocate  a  central  bank 
tor  the  proper  disbursement  in  commercial  channels  of  an 
Idle-  surplus  revenue  is  merely  putting  the  carl  before  the 
horse.  Cut  off  useless  revenue  and  the  problem  Is  solved, 
so  lar  as  this  particular  point  Is  concerned. 

Mr  Sllckncy  overlooks  the  fan  that  banking  is  not  of 
Itself  an  originator  of  prosperity.  It  assists,  undoubtedly, 
in  fostering  it.  but  atter  all  it  is  but  an  expression  of  the 
general  feeling  of  confidence  prevailing,  and  this  is  all  that 
It  ran  be  Piospcrity  Is  not  regulated  automatically  by 
machine  rules  governing  hanking. 


BANK  FEDERATION  EXPERIMENT. 

An  experiment  which  will  be  watched  with  some  Interest 
by  banks  throughout  the  country  is  about  to  be  tried  in  the 
Northwest.  If  current  reports  are  correct.  The  plan  In  brief 
does  not  differ  mate  rially  from  Secretary  or  the  Treasury 
(rage's  recent  recommendation  for  a  federation  of  banks, 
but  It  is  not  probable  that  a  si  heme  as  far  reaching  In  1U 
Influence  Is  intended.  The  idea  behind  the  movement  la  to 
form  a  combination  having  for  Its  purpose  the  mutual  pro- 
tection and  advancement  of  interests  of  a  number  of  banks 
In  the  territory  specified.  How  this  will  be  done  Is  not  out- 
lined in  detail.  Iceyond  an  announcement  that  one  bank,  or 
company,  shall  be  a  center  of  cooperation  by  means  of 
whic  h  in  times  of  trouble  the  strong  banks  can  help  the 
weak.  It  Is  also  Intended  that  the  information  possessed 
by  the  affiliated  institutions  relative  to  commercial  paper, 
etc.,  shall  he  cleared,  so  to  speak,  through  one  agency,  with 
the  result,  or  In  anticipation,  at  least,  that  this  knowledge 
will  prevent  the  exasperating  and  often  embarrassing  losses 
that  occur  in  this  department  of  a  bank's  business. 

In  theory  nothing  more  praiseworthy  could  be  devised.  If 
a  number  of  banks  pledged  themselves  honestly  to  stand  by 
each  other,  even  to  the  extent  of  furnishing  Information  re- 
garding lines  of  credit  obtained  by  certain  interests,  much 
would  be  gained.  Their  further  co-operation  might  be  bene- 
ficial, but  that  is  a  matter  governed  by  exigencies  which 
cannot  be  determined  in  advance.  A  sentiment  Is  growing 
up  In  the  country,  however,  that  banks  have  not  taken  full 
advantage  of  their  opportunities  In  the  direction  Indicated, 
although,  as  a  matter  of  fact  great  advances  have  been  made 
in  recent  years.  The  machinery  of  clearing  bouses  Is  being 
perfected  to  this  end.  and  It  Is  highly  probable  that  within 
the  next  decade  banks  affiliated  with  these  associatlona  will 
have  discovered  that  it  Is  quite  as  easy  to  operate  a  bureau 
designed  to  rate  borrowers  according  to  their  lines  of  credit, 
as  it  is  to  effect  daily  clearances.  The  value  of  these  asso- 
ciations in  times  of  business  distress  has  been  demonstrated 
so  frequently  and  conclusively  that  It  is  a  matter  of  surprise 
to  those  who  have  watched  the  development  of  the  system 
that  It  has  not  been  made  use  of  In  ordinary  transactions 
arising  In  the  dally  course  of  business.  Certainly  if  clear- 
ing houses  stand  ready  to  assist  solvent  banks  in  periods  of 
panic,  they  have  a  logical  reason  for  promoting  the  Inter- 
ests of  members  In  order  to  avoid  the  possible  dangers 
whic  h  liecome  acute  when  public  confidence  is  shaken.  In 
other  words,  it  is  better  to  forestall  embarrassment  than  to 
seek  to  minimize  it  after  it  has  developed.  This  the  banks 
can  do  by  a  simple  arrangement  which,  while  respecting 
the  right  of  each  Institution  to  secrecy  regarding  Its  own 
particular  business,  will  still  enable  others  to  draw  on  a  cer- 
tain hureau  for  Information  that  will  summarize  the  reports 
of  all  members  anonymously.  The  plan  is  easy  of  accom- 
plishment, from  a  theoretical  standpoint,  at  least,  and  the 
attempt  of  the  Northwestern  banks  to  put  it  Into  operation 
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becomes  much  more  Important,  therefore,  than  the  aggre- 
gate Interests  Involved  might  seem  to  Indicate.  There  la  a 
well  (oundeil  objection  to  a  surrender  of  independence  by 
individual  banks  in  any  scheme  looking  to  federation,  but 
here  is  an  opportunity  to  guin  the  same  advantage  without 
sacrifice  or  any  kind. 

CAR  IDLENESS  AND  L08S  OF  REVENUE. 

J.  W.  .Midgley,  rormerly  chairman  of  the  Western  Freight 
Association,  is  authority  for  the  statement  that  the  railroad 
companies  of  the  United  States  have  lost  over  fiOO.uoo.OOO 
during  11401  through  the  unprogresslve  methods  and  un- 
businesslike practices  which  prevailed  in  the  Interchange 
and  handling  of  freight  cars.  In  arriving  at  his  figures  Mr. 
Midgley  assumes  that  the  freight  car  performance  should 
have  been  at  least  25  per  cent,  better  than  It  was  during  the 
year.  He  asserts  that  this  is  the  age  of  Indiscriminate  build- 
ing of  freight  cars  and  charges  the  railroads  with  robbing 
one  another  by  means  of  false  car  mileage  re|K>rts,  citing 
Instances  where  roads  have  defrauded  a  connecting  road  of 
fSO.000  In  one  year,  ills  computation  of  the  loss  is  based  on 
a  25  per  cent,  deficiency  In  performance  for  the  1.365, 531 
cars  in  control  of  the  railroad  companies  during  1900.  Pro- 
vided there  had  been  a  25  per  cent,  greater  activity  In  car 
movement  there  would  have  been  273,106  more  cars  than 
needed,  which,  at  *r,n<>  per  car,  would  mean  a  total  of  $136.- 
663,000  Invested  in  needless  cars.  To  prove  that  there  baa 
been  an  Indiscriminate  building  of  cars,  statistics  are  given 
to  show  that  although  the  gross  tonnage  of  the  country  has 
Increased  260  per  cent,  since  1882.  the  equipment  capacity 
of  the  country  has  increased  344  per  cent,  during  the  same 
period. 

While  It  Is  hardly  probable  that  railroad  men  generally 
will  agree  with  Mr.  Midgley  In  all  particulars.  It  Is  still  cer- 
tain that  a  greater  Improvement  can  be  made  In  the  earning 
capacity  of  equipment  by  more  careful  study  on  the  part  of 
railroad  managers.  The  extent  to  which  the  equipment  of 
the  New  York  Central  stands  Idle  and  unproductive  has  re- 
cently been  pointed  out  by  an  expert.  This  road  ra  one  of 
the  largest  In  the  country  and  Is  extremely  well  equipped 
with  tracks  of  all  kinds.  It  appears  that  reckoning  on  an 
average  speed  of  fifteen  miles  for  freight  trains,  an  average 
of  about  two  hours  and  twenty  minutes  work  In  the  day  of 
twontyfour  hours  la  performed  by  freight  cars.  Cars  of 
this  description  throughout  the  country  are  able,  on  an  aver- 
age, to  earn  money  for  practically  only  about  22  days  In  the 
year  or  less  than  two  days  In  a  month.  This  la  a  condition 
that  appears  to  be  open  for  Improvement. 

A  WORD  ABOUT  THIS  WEEK'S  ISSUE. 


While  no  special  effort  waa  made  to  Include  In  the  regu- 
lar news  departments  features  not  always  covered,  we 
believe  that  "The  Financier"  this  week  will  be  found  unusu- 
ally Interesting.  The  growth  of  the  paper  within  the  past 
year  has  been  highly  flattering  In  every  particular,  and  a 
subscription  list  wnich  has  doubled  In  twelve  months 
seems  to  prove  that  the  effort  of  the  management  to  pro- 
vide a  banking  and  economic  journal  which  shall  stand  In 
a  class  by  Itself,  has  been  appreciated  by  bankers  and 
other  readers. 


Pueblo  to  Have  Clearing  House. 


Representatives  of  the  four  National  banks  In  Pueblo. 
Col.,  are  making  the  necessary  plans  for  the  establishment 
of  a  clearing  house.  The  general  plan  used  In  the  Denver 
clearing  house  will  probably  be  adopted.  In  that  city  each 
bank  Is  used  as  the  clearing  house  center  for  three  months 
In  the  year. 


The  Copper  Dividend  Reduction. 

The  directors  or  the  Amalgamated  Copper  Company  have 
declared  a  dividend  of  1  per  cent,  on  Amalgamated  stock— 
a  reduction  of  one-half  of  1  per  cent,  from  the  previous  quar 
ter.  While  this  rate  was  not  definitely  stated  as  being  quar 
terly,  it  is  presumably  such,  and  places  the  stock  upon  a  4 
per  cent,  basis,  which  Is  Just  half  the  rate  paid  by  the  com- 
pany last  fall.  The  reduction  of  the  dividend  occasioned  no 
surprise,  as  it  had  been  considered  inevitable  by  those  who 
were  acquainted  with  the  falling  off  In  foreign  demand,  the 
Increasing  competition  in  these  markets,  and  the  company's 
policy  oi  attempting  to  maintain  an  artificial  price  for  this 
product  in  the  face  of  natural  conditions. 

In  addition  to  the  dividend  announcement  made  at  the 
conclusion  of  the  meeting,  a  statement  was  given  out  ex- 
plaining the  position  of  the  company,  and  the  reasons  for 
the  reduction  in  the  price  of  the  metal.  As  this  statement 
was  the  lirst  official  one  made  since  the  company  has  been 
so  prominently  In  the  public  eye,  It  was  read  with  consid- 
erable Interest  In  financial  circles.    It  was  as  follows: 

•  The  officials  of  these  various  companies,  after  carefully 
considering  the  situation  in  all  its  phases,  decided  that  it 
would  be  better  in  the  Interests  of  the  companies  they 
represented  to  refrain  from  forcing  upon  the  market  more 
copper  than  was  actually  needed,  as  such  action  would 
only  have  led  to  abnormally  low  prices.  The  selling  agents 
Of  these  companies  were,  therefore,  instructed  not  to  at- 
tempt to  force  upon  the  market  more  than  waa  actually 
needed  for  consumption,  but  to  maintain  a  firm  price.  If 
officials  of  other  copper  producing  companies  had  taken 
the  same  view  of  the  situation  and  maintained  a  firm  price 
there  is  little  doubt  that  the  present  unsettled  conditions 
of  the  market  would  have  been  In  part.  If  not  wholly,  ob- 
viated." 

The  statement  of  unsatisfactory  trade  conditions  exist- 
ing abroad  Is  fully  borne  out  by  the  statistics  of  the  ex- 
ports of  copper  during  the  last  twelve  months.  The  num- 
ber of  pounds  of  copper  exported  during  the  twelve  montha 
ending  June  waa  252,769.328.  In  comparison  with  333,340.- 
725  pounds  during  the  twelve  months  ending  June  30,  1900, 
and  254,987,164  pounds  during  the  twelve  months  ending 
June  30.  1899.  This  decrease  of  32  per  cent.  In  the  amount 
of  copper  exported  In  comparison  with  the  previous  year, 
however,  would  not  appear  to  Indicate  the  extent  of  the 
Amalgamated  Company's  Iobs  In  this  field.  During  at  least 
half  of  the  last  fiscal  year  prices  abroad  were  considerably 
below  the  artificial  price  which  this  company  attempted 
to  maintain.  As  the  supply  of  copper  abroad  was  consid- 
erably greater  than  the  demand,  while  the  Independent 
companies  of  this  country  made  no  attempt  to  maintain 
prices  above  the  general  market  rates  ruling,  and  ex- 
ported a  large  portion  of  their  output  at  prices  which  could 
compete  with  those  existing  abroad,  it  seems  improbable 
that  the  Amalgamated  Company  could  have  exported  any 
large  amount  at  rates  considerably  higher,  and  It  may  be 
true  that  the  company's  loss  In  this  direction  during  the 
last  year  Is  even  greater  than  is  generally  thought. 

At  any  rate  the  futility  of  attempting  to  maintain  an  arti- 
ficial price  for  a  natural  product  bos  again  been  demon- 
strated. In  1888  the  Recretan  syndicate,  believing,  like 
the  Amalgamated  Company,  that  it  controlled  the  copper 
market,  forced  the  price  above  £  100  per  long  ton.  or  about 
21.65  cents  per  pound.  It  was  able  only  to  maintain  prices 
around  these  figures  for  a  few  months,  when  natural  condi- 
tions forced  cut  after  cut,  and  In  1S89.  the  year  following, 
the  syndicate  was  forced  to  sell,  for  about  7  cents  a  pound, 
most  of  the  Btock  which  It  had  accumulated  In  attempting 
to  maintain  prices. 
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THE  YEAR  IN  FOREIGN  EXCHANGE 

Number  XXIX. 


It  will  doubtless  be  of  interest  at  this  time  briefly  to  re- 
view come  of  the  most  Important  movements  in  our  foreign 
exchange  market  during  the  year.  The  retrospect  discloses 
the  most  remarkable  changes  In  this  market's  eonditlons 
whic  h  have  taken  plate  in  recent  years  and  this,  too,  not- 
withstanding the  faet  that  our  International  trade  situation 
has.  on  the  whole,  been  almost  as  favorable  as  that  which 
existed  during  the  period*  of  our  greatest  commercial  pros- 
perity. The  fact  that  the  foreign  exchange  market  has 
this  year  undergone  such  remarkable  changes  is  largely 
due  to  influences  entirely  Independent  of  the  trade  situa- 
tion and  almost  wholly  to  monetary  conditions  which  re 
•ulted  from  the  liquidation,  through  a  return  movement  of 
securities  rrom  Kurope.  of  balances  due  our  bankers  by  those 
abroad. 

The  International  Trade  Situation. 
That  the  international  trade  hituiitiou  of  itself  could  have 
had  comparatively  little  influence  upon  the  foreign  ex. -hangc 
conditions  which  have  been  observable  for  the  greater 
part  of  the  year,  seems  to  be  evidenced  by  the  fact  that  the 
excess  of  merchandise  exports  over  Import*  for  eleven 
months  to  November  30.  was  $528  m,8.7M  or  only  $43  ",34,971 
less  than  that  for  the  corresponding  period  in  the  previous 
year  when  exchange  conditions  were  almost  the  reverse  of 
those  which  existed  In  November  this  year.  Moreover  the 
excess  of  exports  over  imports  of  merchandise  for  the  last 
month  was  $64.01 4.51 4.  the  largest  for  any  November  on 
record  with  the  exception  of  last  year.  This  excess  In  Oe 
tober  waa  $64.261. loo  against  $67,018,521  m  January,  which 
was  the  largest  for  the  year  During  the  early  part  of  the 
last-named  month,  when  normal  exchange  conditions  ap- 
parently prevailed,  the  market  seemed  to  be  influenced  to 
a  greater  or  less  extent  by  the  International  trade  situation. 
In  December.  19oo,  the  excess  of  merchandise  ex|M>rts  over 
Imports  was  $77,192,004.  and  then  rates  for  exchange  were 
low:  long  sterling  selling  at  $4.80*4  to  $4.82  and  sight  at 
$4.84%  to  14.85V  The  market  for  the  greater  part  of  Jan- 
uary probably  reflected  the  large  supply  of  bills  resulting 
from  the  trade  movement  of  the  previous  month  and  also 
the  excesB  of  $67,018,521  merchandise  exports  over  imports 
In  January,  and  in  that  month  sixty-day  exchange  sold  at 
$4.81  %  to  $4.84%.  while  sight  sterling  sold  at  $4  ,85%  to 
$4.8814.  the  higher  rates  for  each  class  of  bills  being  re- 
corded toward  the  close  of  the  month. 

A  Change  to  Abnormal  Conditions. 
The  abnormal  character  of  conditions  for  exchange  which 
were  observable  at  the  end  of  January  seemed  to  Increase 
In  the  following  month,  when  the  excess  of  merchandise 
exports  fell  to  $48 .455.315.  and  long  sterling  sold  at  $4.85, 
declining  to  $4.83%  by  the  close  and  sight  bills  sold  at 
$4.88%.  later  declining  to  $4 .87.  In  March  the  excess  of 
exports  over  imports  was  a  little  larger  than  In  February. 
$48,586,809,  and  long  sterling  sold  at  $4.84  closing,  however, 
at  $4.85%,  while  sight  bills  were  $4 .87%  at  the  beginning 
and  $4.88%  at  the  end  of  the  month.  In  April  the  excess 
Of  exports  over  Imports  was  I44.05H.069.  Then  long  sterling 
■old  at  $4.85%  to  $4.84%  and  sight  at  $188  to  $4.88%.  and 
the  tone  was  Arm  throughout  the  month  and  It  so  continued 
In  May  when  sixty  day  bills  sold  at  $4.84%  to  $4 .85%  and 
sight  at  $4.87%  to  84.88%;  the  excess  of  exports  over  Im- 
ports then  was  $45,925,208.  In  June  long  sterling  sold  at 
$4.85%  to  $4.86,  the  latter  price  being  the  highest  of  the 
year,  and  sight  bills  were  $4.87%  to  $4  88%:  the  excess  of 
exports  over  Imports  was  $34,369,075.  It  Is  noteworthy  that 
the  excess  of  merchandise  exports  over  imports  for  the  fiscal 
year  ending  June  30.  waa  $664,592,826,  the  greatest  on  rec- 


ord. In  July  long  sterling  sold  at  $4.84%  to  $4.85% 
and  sight  bills  at  $4.87  to  84.87%;  the  merchandise  balance 
In  that  month  was  $30,370,075.  In  August  exchange  waa 
stronger,  selling  at  $4.81%  to  $4  85%  and  sight  bills  sold  at 
$4.80%  to  84.88%;  then  the  excess  of  exports  over  Imports 
was  $34.9o..i.651.  In  September  speculation  in  exchange  In 
anticipation  of  an  early  movement  of  cotton  caused  a  fall 
In  rates  for  long  sterling  from  $4 .83%  to  $4.82%  and  sight 
sterling  declined  from  $4.86  to  $4.84%,  the  lowest  of  the 
year;  the  merchandise  balance  for  that  month  waa  $40,159.- 
080.  In  October  though  the  excess  of  exports  over  Imports 
was  large,  as  above  noted,  long  sterling  advanced  from 
$4.83%  to  $4  81%  and  short  bills  from  $4.85%  to  $4.87.  In 
November  sixty-day  sterling  sold  at  $4.83%  and  at  $4.86  and 
short  bills  at  $4.80%  to  $4.88%.  In  December,  under  the 
peculiar  conditions  which  prevailed,  the  fluctuations  In  ex- 
change were  wide  and  sales  of  long  sterling  were  made  at 
$4.84%  and  at  $4.82%,  while  sight  bills  sold  at  $4.88  and 
at  $4.86. 

The  Cause  for  the  Abnormal  Exchange  Conditions. 

This  record  seems  ineontestably  to  sustain  the  statement 
which  has  beeu  made  In  this  series  of  articles  that  the  In- 
ternational trade  situation  does  not  always  control,  though 
it  may  when  normal  conditions  prevail,  have  an  Influence 
upon  foreign  exchange.  The  record  also  shows  that  the  ab- 
normal conditions  of  the  exchange  market  this  year  hare 
been  due  primarily  to  liquidations  of  the  merchandise  bal- 
ance which,  as  noted  In  the  article  printed  In  "The  Finan- 
cier" Nov.  18— and  which  haa  since  been  accepted  by  other 
writers  as  correct — are  constantly  In  progress,  leaving  at 
no  time  an  Important  unliquidated  balance  of  indebtedness. 
This  cancellation  of  the  merchandise  balance  was  this  year 
effected  through  the  return  of  American  securities.  The 
course  of  the  exchange  market  In  the  past  few  months  seems 
to  reflect  such  enormous  borrowings  of  money  through  ex- 
change loans  by  American  capitalists  from  European  hank- 
ers as  to  have  created  a  vast  debt,  the  efforts  to  settle  which 
at  maturity  caused  at  times  a  violent  derangement  of  the 
market.  These  exchange  borrowings  first  became  neces- 
sary In  order  to  enable  capitalists,  who  had  accumulated 
the  stocks  which  were  returned  from  abroad  to  carry  them 
until  such  time  as  opportunity  offered  to  distribute  them 
among  the  Investing  public.  The  apparent  Indisposition  of 
Investors,  after  tho  crisis  In  May,  to  absorb  these  stocks 
and  the  return  hither  from  Europe  during  the  summer  of 
still  larger  amounts  of  these  properties  seemed  to  make 
Imperative  Increased  borrowings  through  exchange  thus 
greatly  augmenting  the  Indebtedness  represented  by  foreign 
loans.  The  extreme  tension  In  the  exchange  market  in  No- 
vember was  to  a  great  extent  duo  to  tho  demand  by  some 
of  the  European  bankers  for  the  repayment  of  the  loans 
which  they  had  made  to  Americans,  and  the  subsequent 
relaxation  In  the  tension  was  brought  about  by  the  settle- 
ments of  large  amounts  of  the  maturing  exchange  loans  and 
by  the  renewal  of  those,  payment  of  which  could  be  ex- 
tended. 

The  Outlook  for  the  New  Year. 

The  Indications  now  seem  to  point  to  the  carrying  over 
Into  the  new  year  of  a  large  amount  of  Indebtedness  due 
by  American  capitalists  to  Europeans  and  It  appears  quit* 
probable  that  a  considerable  portion.  If  not  Indeed,  the  whole 
of  the  debt  Incurred  through  exchange  borrowings  will  have 
to  remain  unliquidated  until  early  In  the  summer,  the  capi- 
talists meanwhile  obtaining  an  extension  of  that  portion  of 
their  obligations  which  It  may  be  Inconvenient  to  meet,  as 
tho  loans  mature.    Current  balances,  resulting  from  the  ex- 
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cess  of  merchandise  exports  over  imports,  will  probably  be 
largely  settled,  as  they  were  this  year,  with  returned  securi- 
ties, In  which  case  the  money  required  for  the  payment  of 
the  debt  represented  by  exchange  loans  will  have  to  be  re- 
mitted with  drafts  or  with  gold. 

A  Firm  Exchange  Market  Probable. 
If  thin  view  of  the  situation  should  prove  correct,  the 
tone  of  the  exchange  market  will  probably  continue  gen- 
erally firm  and  Its  condition  abnormal  until  the  complete 
cancellation  of  the  Indebtedness  Incurred,  though  exchange 
borrowings  shall  have  been  liquidated.  Even  then,  how- 
ever, an  entirely  normal  situation  would  not  be  restored 
should  money  continue  to  rule  relatively  higher  here  than 


abroad,  for  such  monetary  conditions  would  encourage  the 
negotiation  of  new  exchange  loans  and  the  further  extension 
of  those  the  payment  of  which  could  be  deferred.  It  should 
be  observed  that  those  capitalist*  who  will  resort  to  the 
foreign  markets  ror  money  will  most  likely  not  be  deterred 
by  the  prospect  of  having  to  borrow  at  somewhat  disadvan- 
tageous rates,  as  they  have  generally  done  this  year,  for 
much  of  such  borrowing  has  been  for  the  purpose  of  avoid- 
ing disturbance  to  the  local  market.  It  is  essential  to  the 
success  of  the  plans  having  for  their  object  the  distribution 
to  the  public  of  the  accumulation  of  the  undigested  securi- 
ties which  were  sent  hither  from  abroad  that  normal  mone 
tary  conditions  at  New  York  shall  if  possible  be  maintained. 


A  FEASIBLE  PLAN  FOR  CURRENCY  REFORM. 

ASSISTANT  TREASURER   JORDAN'S  SCHEME    FOR    A  FEDERATION  OF  BANKS 
THROUGH  CLEARING  HOUSE— FAR  REACHING  POSSIBILITIES  OF  THE  PLAN. 


Hon.  Conrad  N.  Jordan,  Assistant  Treasurer  of  the  United 
States  at  New  York,  outlined  several  years  since  a  plan  for 
currency  reform  which  attracted  much  attention  from 
bankers.  Ho  has  partially  revised  and  amended  his 
echerae.  for  publication  In  "The  Financier,"  considering  the 
present  time  opportune  for  ItB  submission  in  view  of  the 
fact  that  there  now  seems  to  be  a  greater  necessity  than 
ever  beforo  for  the  adoption  of  some  feasible  plan  for  the 
effective  reformation  of  our  currency  system  which  appears 
to  be  rapidly  becoming  an  obstruction  to  business  and  bank- 
ing enterprises.   The  following  Is  Mr.  Jordan's  plan  as  re- 

•  That  our  banking  laws  need  revision  Is  beyond  question, 
but  whether  an  acceptable  solution  can  be  found  is  still  more 
of  a  question,  owing  to  the  prejudice  of  our  people  against 
incorporated  banks  and  their  managers  arising  out  of  a  past 
condition  of  things. 

A  Combination  of  Banks  Through  Clearing  Houses. 

"The  true  solution  Is  one  bank,  owned  by  all  the  banks  of 
the  country  as  stockholders,  as  a  bank  of  Issue,  and  based 
on  the  model  of  the  banks  of  England.  Prance  and  Germany. 
This  ownership  by  banks  only  would  take  away  all  fear  of 
foreign  ownership  or  control  of  our  banking  system.  The 
next  best  system  would  be  the  use  of  the  clearing  houses  of 
the  country  as  a  means  of  local  bank  Issues  of  currency. 
Saving  In  Cost  of  Assorting  Notes  by  the  Proposed  Plan. 

"Owing  to  the  great  and  increasing  number  of  the  banks 
of  the  country,  the  physical  difficulty  of  assorting  and  dis- 
tributing the  bank  notes  Increases  the  cost  and  thus,  deducts 
from  the  profits  of  the  banks  on  the  currency  side  of  their 
accounts.  To  assort  the  notes  of  five  thousand  banks  will 
Increase  the  cost  instead  of  lessening  It.   It  now  costs  (1.35 

per  $1.<  ;  It  should  not  cost  more  than  $1,  and  the  expense 

would  be  much  less  under  the  proposed  clearing  house  re- 
demption, for  these  Institutions  would  not  exceed  one  nun 
dred  In  number  for  many  years  to  come.  This  difference  in 
cost  of  assorting  notes  would  result  In  a  currency  service  at 
so  much  less  tax  upon  the  people;  for  the  dally  transactions 
Of  the  country  bear  the  cost  of  redemption  of  the  currency 
used  In  making  these  transactions;  and  this  cheapness  of 
movement  should  be  kept  constantly  In  sight,  not  merely  as 
affording  additional  proflt  to  the  hanks,  but  as  an  absolute 
economy  to  the  people. 

Details  of  the  Plan  Outlined. 

"If  the  clearing  houses  of  the  country  were  organized, 
somewhat  after  the  manner  proposed  herein,  this  economy 
could  be  effected.  Let  Congress  incorporate  the  clearing 
houses  of  the  country  under  the  National  banking  laws, 


modified  as  follows:  .Each  Incorporated  bank  in  any  clearing 
house  association,  whether  State  or  national  (exclusive  of 
savings  banks  and  trust  companies,  which  Institutions 
should  have  no  outstanding  Immediately  terminal  obliga- 
tions In  the  form  of  promissory  notes)  to  take  capital  stock 
In  the  Clearing  House  Currency  Association,  payable  only  la 
United  States  bonds  at  par.  The  shares  to  be  not  less  than 
$5,000  each,  and  not  transferable  except  to  other  members 
of  aucb  clearing  house,  or  to  such  incorporated  banks  as  this 
body  of  members  choose  to  admit;  the  shares  also  to  be  in- 
capable of  transfer  when  the  bank  Is  Indebted  upon  Its  cur- 
rency or  other  accounts  to  Its  associates,  or  to  the  United 
States  Government  upon  any  of  its  accounts.  These  clear- 
ing house  banks  should  be  exempt  from  taxation,  except  aa 
to  real  estate  and  notes  Issued.  This  latter  provision,  how- 
ever. I  concede  with  difficulty,  as  I  do  not  believe  In  the  taxa- 
tion of  currency  because  as  the  shareholders  of  these  banks 
already  pay  taxes  aa  banking  corporations,  taxes  upon  such 
shares  held  by  them  would  be  doubly  taxing  capital.  No 
oank  to  be  admitted,  either  In  the  formation  or  future 
growth  of  the  clearing  house. except  under  the  condition  that 
it  shall  be  subject  to  periodical  examination  by  the  clear- 
ing house,  or  by  the  State,  or  by  the  Comptroller  of  the  Cur- 
rency. The  Clearing  House  Currency  Association  may  then 
proceed  to  Issue  currency  upon  the  United  States  bonds  paid 
In  as  capital,  which  bonds  are  to  be  deposited  with  the 
Treasurer  of  the  United  8tates,  and  such  additional  cur- 
rency as  may  be  assigned  to  It  by  the  individual  banks,  mem- 
bers of  such  clearing  house;  these  banks  assigning  their 
existing  currency  and  bonds  held  as  collateral  in  the  bands 
of  the  Treasurer  of  the  United  States  to  the  clearing  house 
banks,  and  to  maintain  upon  such  Issues  to  the  extent  to 
which  the  bank,  or  banks,  may  use  such  currency.  Its,  or 
their,  pro  rata  share  of  the  5  per  cent,  fund  In  the  United 
States  Treasurer's  hands. 

Sixty  Per  Cent.  Bondi  Secured  and  Unlimited  Gold  Notes. 

"The  banks  joining  such  associated  clearing  house  should 
be  permitted  to  issue,  on  the  security  of  United  States 
bonds.  60  per  cent,  of  their  capital  and  surplus.  They  Bbould 
have  the  further  right  to  Issue  an  unlimited  amount  of  spe- 
cial currency  upon  the  deposit  of  gold  coin  or  gold  bullion. 
This  provision  Is  suggested  in  order  to  prepare  the  way  for 
a  currency  secured  entirely  with  gold,  when  bond-secured 
Issues  of  notes  shall  be  necessarily  reduced  In  volume  by 
reason  of  the  gradual  redemption  of  such  bonds  or  through 
their  absorption  by  the  public  for  permanent  Investment. 
My  belief  Is  that  experience  In  the  use  and  In  the  redemp- 
tion of  this  gold-secured  money  would  result  In  showing  us 
great  or  even  a  greater  profit  than  from  an  Issue  of  bond- 
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secured  notes.    If  this  were  nol  the  caw  the  Hanks  of  Kng- 
land  and  of  France  would  not  Issue-  any  currency  whatever. 
New  Plana  for  Note  Redemption. 

As  one  of  the  objects  of  the  proposed  ch  ariot?  bouse  bank 
Ik  finally  to  withdraw  or  terminate  the  present  mode  of  re- 
demption, as  noon  as  the  necessary  machinery  can  be  put  In 
motion,  thin  provision  would  result  In  the  establishment  of 
one  or  more  asseMiated  currency  clearing  houses  at  some 
one  or  more  points;  these  points  to  be  at  places  where  the 
moat  economical  results  coulil  be  see  urcel  In  effecting  the 
redemption  of  all  the  notes  Issued  by  the  different  'currency 
clearing  house*.'  These  'currency  clearing  houses'  should 
have  the  further  right  to  Issue  currency  t  which  would  be 
easily  distinguished  by  color)  upon  deposits  of  gold  coin  or 
bullion,  not  In  any  case  to  exceed  the  par  value  of  such  coin 
or  bullion,  to  the  extent  to  which  such  deposits  might  be 
made  with  such  banks  or  bauks.  A  very  severe  penalty  for 
the  Infraction  of  this  law  through  an  Issue  of  notes  in  excess 
of  the  gold  deposited  should  be  made  a  proviso  of  this  sec- 
tion of  the  law.  ( It  seems  to  me  a  great  folly  to  deprive  the 
community  or  the  use  of  the  gold  coin  now  in  the  banks;  aa 
now  held  It  is  a  mere  burden  I 

Currency  Clearing  Houses  as  Government  Depositories. 

"A  further  use  of  these  currency  clearing  houses'  Is  that 
of  employing  them  as  depositaries  of  the  Government,  such 
deposits  to  be  properly  seen  red  by  bonds,  thus  doing  away 
with  the  number  of  banks  now  used  as  such  depositaries, 
simplifying  the  Government  accounts  ami  Increasing  their 
security.  By  dividing  the  country  into  Hearing  house  xones. 
very  much  as  It  Is  now  divided  through  the  different  sub- 
treasuries.  anil  by  affiliating  the  banks  within  such  zones 
with  the  particular  clearing  house  of  such  xone,  such 
affiliated  banks  depositing  the  required  securities  and  keep 
ing  their  accounts  with  the  associated  clearing  house,  much 
time  and  money  would  be  saved  to  the  Government,  and  also 
to  the  respective  communities,  ss  large  Government  trans- 
actions would  not  necessarily  lock  up  money,  as  at  present, 
to  the  great  detriment  of  the  community 

Bank  Currency  Hoarding  Prevented. 

"I  think  that  all  bank  officers  will  admit  that.  If  they  had 
some  source  from  which  they  could  always  procure  currency 
In  such  torms  as  they  found  necessary  in  their  business, 
such  a  privilege  would  lessen  the  currency  pressure  upon 
the  banking  community  at  least  2.'.  per  cent.  A  scarcity  of 
currency  more  frequently  arises  from  the  precautions  taken 
by  the  respective  banks  to  obtain  a  supply  In  advance  of 
actual  needs  than  from  any  other  one  cause;  though  another 
frequent  cause  of  disturbance  is  the  making  of  large  pay- 
ments of  currency  into  the  Treasury  while  other  large  cur 
rency  movements  are  In  progress.  Thus,  if  tnrough  such 
an  associated  currency  bank  the  needed  currency  could  be 
Immediately  procured  by  the  deposit  of  gold  or  bonds,  an 
end  to  bank  currenc  y  hoarding  would  take  place  and  no  dls 
turbance  could  arise  from  payments  to  the  Government,  be- 
cause the  money  would  not  leave  the  locality  In  which  the 
payments  were  made. 

Mischievous  Results  of  Present  Plan  of  Redemption. 

"The  mischief  caused  by  the  friction  of  the  present 
method  of  redemption  can  hardly  be  estimated.  One  half 
of  the  National  bank  money  sent  to  the  I'nited  States  Treas- 
ury for  redemption  Is  flt  for  use.  There  is  a  dally  movement 
Into  the  Treasury  of  BBy  $1no.iMu>,  and  a  daily  detention  of 
say  I2.50U.OOO  of  money  of  the  banks  lying  out  of  use.  This 
movement  will  In  due  course  of  time  amount  to  at  least 
1750,000  per  day.  with  a  corresponding  Increase  In  the 
amount  of  daily  detention.  The  sum  of  $.',,0011.0011  Is  con 
stantly  held  in  the  Treasury  going  through  the  process  of 
assortment  for  redemption  I  estimate  one  half  of  this  sum 
as  Bt  for  circulation.  Take  the  daily  movement  in  course  of 


return  at  say  |4 00.000  and  an  average  of  four  days  as  tba 
time  In  which  a  return  is  effected,  there  Is  say  $1,600,000 
constantly  'on  the  move.'  or  In  all  the  use  of  say  $1,000,000 
of  good  circulation  thrown  away  daily— in  itself  an  ampla 
source  of  supply.  All  this  can  be  avoided  by  the  redemption, 
through  the  method  herein  suggested,  of  the  circulation  of 
say  one  hundred  clearing  house  currency  associations- 
there  are  actually  eight-live  and  as  there  are  say  376 
National  banks  used  at  present  as  depositaries,  these  would 
oe  reduced  under  this  system  to  eighty-five. 

Summary  of  the  New  Scheme. 

"Ia-1  me  recapitulate  the  saving  to  be  efjectod  by  using  the 
associated  currency  clearing  houses  as  banks  of  Issue  and 
as  depositaries  under  the  method  outlined  above: 

"First,  time,  which  is  money;  second,  prompt  return  of 
assorted  notes;  third,  quicker  payment;  fourth,  positive 
saving  In  difference  of  cost  of  assorting  say  5.009  ktndB  of 
notes,  and  s;».  or  say  100.  clearing  house  associations,  allow 
lug  for  growth  of  the  system  The  present  cost  being  $1.35. 
there  would  be  a  saving  of  at  least  one-half  the  cost,  or  say 
eJK  cents  per  $1.0O0, 

"Again,  less  currency  would  ilo  the-  work.  With  the  sys- 
tem of  Issuing  c  urrency  uiion  gold  ■'•posited  with  clearing 
house  currency  associations,  less  currency  would  be  hoard- 
ed, thus  affording  ampler  and  quicker  supplies.  This  econ- 
omy cif  time  and  ce  rtainty  of  supply  would  be  of  unques- 
tionable value  to  both  banks  and  people;  the  non-locking  up 
of  money  in  the  Government  vaults  and  the  great  saving  of 
labor  to  the-  Treasury,  would  add  to  the  economies  to  be 
effected  by  this  mode  of  treating  Government  moneys.  Thla 
method  could  be  put  In  practice  without  disturbing  the  exist- 
ing condition  or  things  until  it  Is  demonstrates!  that  It  will 
effect  the  purposes  ami  saving  claimed  for  It. 
Distinction  Between  State  and  National  Banks  Obliterated. 

"Anothe-r.  and  to  me  its  greatest  recommendation.  Is  that 
It  will  do  away  with  the  distinction  between  National  and 
State  banks,  and  thus  remove  an  e  xisting  bar  to  a  successful 
and  sound  s>  stem  of  currenc  y.  Both  classes  of  banks  would 
participate  In  the  profits  of  the  currency  Issues,  and  such 
profit  as  Is  to  be  derived  from  the  use  or  the  Government 
money  while  in  the  hands  of  the  people.  This  should  be,  and 
is  ilone  everywhere  else  but  in  this  republic;  this  is  the 
only  country  that  will  not  permit  the  use  or  the  money  de- 
rlv«nl  from  taxes  taken  from  the  pockets  or  those  who  pay 
them  until  actually  needed  ror  Government  use. 

"In  this  sketch  or  a  plan  a  great  deal  or  detail  has  neces- 
sarily lee-en  omitted;  the  writer  ror  the  past  ten  years  has 
had  In  his  possession  the  details  or  such  a  scheme,  but  has 
not  proposed  Its  use-,  because  he  believed  that  to  propose  a 
paper  currenc  y  system,  to  be  based  upon  another  paper  cur- 
rency system,  was  an  unfit  thing  to  do;  by  no  possibility 
could  one  be-  de-vise-d  that  would  bo  any  stronger  or  better 
than  its  base." 

How  the  Plan  Could  be  Made  Effective. 
The  process  by  which  this  plan  could  be  made  effective 
without  disturbance  is  as  follows:  After  the  Incorporation 
of  the  cle  aring  houses  a  member  bank  would  transfer  to  Us 
Clearing  house  Its  bonds  and  Its  liability  for  note  Issue  s, 
still,  however,  being  required  to  maintain  the  G  per  cent 
redemption  fund  as  at  present:  until  the  bank  bad  Its  own 
re  ile-mptlon  agenc  y  in  working  order  this  I  per  cent,  fund 
would  be  kept  with  the  Treasury.  The  new  redemption  fund 
to  be  maintain-  ■!  by  the  banks  should  be  10  per  cent.,  of 
which  50  pe  rcent  might  be  kept  at  call  In  the  markets.  The 
reason  for  this  Increase  in  the  redemption  fund  is  that  ex. 
perlence  has  shown  that  5  per  cent,  has  never  been  suffi- 
cient. The  profits  resulting  from  the  operation  of  the  plan 
should  be  divided  among  the  banks,  say  6  per  cent,  upon  the 
cash  capital  ol  the  associated  clearing  houses.  The  expense 
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of  the  proponed  gold  currency,  say  'i,  or  110  of  1  per  cent, 
should  be  charged  for  by  the  issuing  clearing  house  banks. 
As  the  profits  of  this  srheme  would  be  shared  by  the  banks 
in  the  association  in  proportion  to  the  amount  of  currency 
obtained  by  each  individual  bank  the  cost  of  currency  would 
soon  be  reduced  to  a  minimum.  This  reduction  In  cost  will 
begin  whenever  a  redemption  agency  at  one  or  more  points 
shall  be  fully  established  and  in  effective  operation.  Then 
shipments  from  redeeming  points  would  not  be  made  until 
the  currency  was  actually  needed.  In  fact  currency  fit  for 
use  would  frequently  be  required  at  the  redeeming  point,  or 
for  shipment  to  other  points  when  the  redeemed  currency 
"charged  up"  would  be  "credited  back."  If  the  notes  Issued 
against  gold  coin  could  be  used  as  reserve  at  points  other 
than  those  of  issue  it  would  add  to  the  value  of  the  notes. 
There  would  seem  to  be  no  reason  why  this  should  not  be 
done,  as  the  notes  would  be  specifically  payable  In  gold. 

The  Function*  of  the  Clearing  Houses. 

It  will  be  seen  that  there  is  nothing  that  is  really  new  in 
the  scheme  herewith  submitted.  The  plan  Is  a  mere  adapta- 
tion of  the  "Issue  Department"  of  the  Dank  of  England.  The 
scheme  suggests  giving  to  the  incorporated  clearing  houses 
two  and  perhaps  three  supervisory  functions.  First  the  pub- 
lishing by  each  clearing  house  of  a  statement  of  the  amount 
of  bonds  held  and  the  amount  of  notes  Issued  against  such 
bonds;  also  the  amount  of  the  10  per  cent,  redemption  fund, 
of  which,  as  above  noted,  50  per  cent,  would  be  loanable. 
Second,  the  publication  of  the  record  of  the  amount  of  notes 
Issued  against  gold  and  the  amount  of  gold  on  hand,  which 
latter,  under  strict  penalties,  must  never  be  permitted  to  fall 
below  the  amount  of  notes  outstanding.  The  clearing  houses 
would  also  keep  a  record  of  the  amount  of  money  to  the 
credit  of  the  Government  and  the  amount  of  reserve  hold 
thereon.  Still  another  function  could  be  discharged  by  these 
clearing  house  banks,  which  Is  that  of  holding  the  cash  re- 
serves of  the  Institutions  In  the  association,  the  banks 
settling  their  dally  balances  with  checks  on  the  clearing 
house  Instead  of  transporting  such  balances  through  the 
streets  with  more  or  less  risk  of  robbery.  These  bank  re- 
serves should  be  regarded  as  special  deposits  of  which  no 
use  could  bo  made  except  that  of  settling  debtor  balances 
between  banks. 

The  Plan  Clearly  Feasible. 

"I  have  not  attempted  to  use  as  argument  the  Increase 
In  the  volume  of  redemptions  caused  by  the  new  issue*  of 


Southwestern  National,  Lo*  Angele*,  Cal. 
The  newly  organized  Southwestern  National  of  Los  An- 
geles, Cal.,  expects  to  open  for  business  about  January  lit, 
1902.  The  bank  Is  capitalized  at  $300,000,  and  with  the 
backing  of  strong  and  able  financiers  Is  bound  to  at  once 
take  a  prominent  place  among  the  financial  Institutions  of 
California.  The  officers  are:  John  S.  Cravens,  president; 
George  J.  Denis  and  Harry  Gray,  vice-presidents;  Lorlng 
O.  Nesmith.  cashier.  Tho  director*  are:  John  S.  Craven, 
George  J.  Denis,  attorney;  Harry  Gray,  capitalist:  Gall  B. 
Johnson,  vice-president  German-American  Bank;  J.  B.  Mil- 
ler, president  Edison  Electric  Company;  Burton  E.  Green, 
capitalist:  Hulett  C.  Merrill,  capitalist. 


Swedish-American  National,  Minneapolis. 

The  Swedish-American  National  of  Minneapolis.  Minn., 
reports  December  Kith,  capital,  $250,000;  surplus  and  un- 
divided profits.  $65.fi4.1;  deposits,  $2,373,025;  loans  and  dis- 
counts. $l,47ii.84*s  If.  S.  bonds  and  securities,  $241,077; 
cash.  $1,047,059. 


National  bank  currency.  These  new  Issues  have  already 
Increased  the' balance*  of  unassorted  monies,  or  rather 
those  monies  undergoing  the  process  of  redemption  In  the 
Redemption  Bureau  20  per  cent.,  and  the  total  redemptions 
have  been  augmented  at  least  10  per  cent.;  a  like  Increase 
will  take  place  In  the  notes  "flf  /or  circulation  sent  In  for 
redemption. 

"I  might  add  some  arguments  as  to  the  feasibility  of  this 
plan,  but  the  existence  of  clearing  houses  for  exchanging 
checks  actually  engaged  In  making  settlements  Involving 
hundreds  of  millions  of  dollars  without  an  error  or  a  par- 
ticle of  friction  should  demonstrate  the  capacity  of  these 
clearing  houses  to  handle  the  much  smaller  sums  of  actual 
cash  required  for  dally  use  with  the  same  exactitude, 
promptness  and  economy  with  which  the  daily  check  set- 
tlements are  now  effected  in  the  United  States.  It  may  be 
noted  that  when  the  clearing  house  was  organized  In  New 
York  City  the  money  redemptions  were  made  through  tb« 
clearing  house  In  the  course  of  its  dally  business." 

Mr.  Jordan  Familiar  with  Banking  Needs. 

Those  bankers  throughout  the  country  whose  knowledge 
of  Mr.  Jordan  Is  confined  to  that  which  has  been  obtained 
solely  through  his  connection  with  the  Government  as 
Treasurer  of  the  United  States  In  18*5  and  subsequently  as 
Assistant  Treasurer  at  New  York,  where  70  per  cent,  of  the 
financial  transactions  of  the  United  States  Government  are 
conducted,  may  not  be  aware  that  for  thirty-two  year*  prior 
to  his  entry  Into  the  Government  service  he  was  actively 
engaged  in  banking,  occupying  for  the  greater  part  of  thla 
time  executive  positions  In  prominent  banks  throughout 
the  country,  principally  In  this  city.  With  this  experience, 
gained  not  only  through  long  service  but  through  diligent 
study  of  every  detail  of  banking  and  currency  movement, 
Mr.  Jordan  Is  certainly  well  qualified  intelligently  to  discuss 
banking  methods  and,  from  his  observations  of  the  dofects 
of  the  preseut  system,  to  suggest  practical  reforms.  Bank- 
ers who.  like  Mr.  Jordan,  have  devoted  much  time  to  ths 
study  of  their  business  can  scarcely  fall  to  observe  the  im- 
mense possibilities  which  must  result  from  the  adoption  of 
this  plan  for  an  entire  reformation  of  the  country's  currency 
system  upon  an  absolutely  safe  and  enduring  basis.  It 
seems  quite  conceivable  that  before  the  plan  shall  have 
long  been  In  operation  the  way  will  bo  prepared  through 
its  demonstrated  efficiency  for  the  gradual  retirement  and 
cancellation  of  the  United  States  legal  tenders  In  a  man- 
ner which  will  be  acceptable  to  th*  wnole  community. 


Ballston  Bank  Resumes  Business. 

The  First  National  of  Ballaton,  N.  Y..  which,  as  told  in 
"The  Financier,"  closed  it*  door*  recently,  has  resumed 
business.  The  bank  was  closed  but  sixteen  days,  during 
which  period  over  1,600  depositors'  account*  were  examin- 
ed. Thl*  break*  a  record. 


National  Exchange  Bank  of  Augusta. 

The  National  Exchange  Bank  of  Augusta,  (in,  reports  De- 
cember 10th,  loans  and  discounts,  $549,214;  cash  and  due 
from  bank*,  $181,080;  depoaits.  $501,241;  capital.  $200,000; 
surplus  and  profit*,  $70,653. 


Is  Now  a  J2.0O0.0OO  Bank. 
The  California  Bank  of  I.ob  Angeles,  California,  has  pass- 
ed the  $2,000,000  deposit  mark  and  Is  growing  rapidly.  W. 
F.  Botsford  Is  president,  and  J.  Y.  Mossln  cashier. 


George  Thorne.  who  was  for  34  years  president  of  the 
First  National  of  Gettysburg,  Pa.,  died  last  week  at  the  age 
of  90  years    He  resigned  from  the  bank  three  years  ago. 
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CONSPICUOUS  INDUSTRIAL  FAILURES. 


Articles  already  published  under  this  head  Include: 

The  American  Bicycle  Company. 

The  American  Malting  Company. 

The  International  Silver  Company. 

The  American  Hide  and  Leather  Company. 

The  National  Asphalt  Company. 


VI. 

AMERICAN  WRITING  PAPER  COMPANY. 
This  company  was  Incorporated  under  the  Uwb  of  New 
Jersey,  on  June  30.  181*9.  Its  business  Is  that  of  the  manu- 
facture of  writing  paper  of  all  grade*.  It  acquired  In  all 
thirty-one  different  plunts.  which.  It  was  stated,  had  an  ag- 
gregate capacity  of  350  tons  per  day.  controlling  about  84 
per  cent,  of  tho  fine  writing  paper  output  of  Now  England, 
and  76  per  cent,  of  tho  etitlro  output  of  this  country.  It  was 
Stated  at  tho  time  of  Its  incorporation  that  the  plants  ac- 
quired had  been  In  operation  for  many  years,  had  a  steady 
and  profitable  business,  and  possessed  most  valuable  trade 
marks. 

The  average  net  earnings  of  the  consolidated  properties 
fbr  the  ten  years  preceding  consolidation,  as  reported  by 
the  examining  auditors,  wero  $1,250,620.  The  discrepancy, 
noticeable  In  the  statements  of  a  like  character  In  the  Indus- 
trials already  examined.  Is  also  noticeable  In  this,  vis.: 
whether  these  earning*  Include  liberal  charge  for  deprecia- 
tion of  property  and  machinery,  or  whether  they  Include 
surplus  shown  after  the  actual  operating  exp,  na.  s  had  been 
met.  In  the  corporation  under  discussion  It  was  not  stated 
whether  tho  bad  debts  which  necessarily  must  have  accu- 
mulated on  such  a  volume  of  business,  had  been  written  off. 
Because  of  these  discrepant  les  the  bare  statement  of  net 
earnings  Is.  of  course,  practically  worthless.  It  was  offi- 
cially announced,  however,  that  the  combination  would  re- 
sult In  extensive  economies,  "which  should  make  the  net 
earnings  of  the  company  at  least  13400,000  per  annum." 

Tho  capitalisation  of  the  company  was  Used  as  follows: 

Preferred  stock.  7  per  cent,  cumulative  $12,500,000 

Common  stock    12.500,000 

First  mortgage.  6  per  cent,  gold  bonds   17,000.000 

Tho  bonds  are  a  first  mortgage  upon  the  entire  property, 
and  are  redeemable  after  ten  years  at  105  and  Interest.  The 
preferred  stock  Is  cumulative,  and  has  preference  as  to  both 
assets  and  dividends.  As  stated  above  it  was  announced 
that  the  average  net  earnings  of  the  consolidated  proper- 
ties for  the  ten  years  preceding  consolidation  were  $1,250,- 
260.  As  the  bond  Interest  requires  $$50,000,  this  would  leave 
$400,000  available  for  dividend  dlsbursments.  which  Is  equal 
to  3.2  per  cent,  upon  the  preferred  stock.  In  other  words 
It  was  claimed  that  not  less  than  3.2  per  cent,  had  been 
earned  upon  the  preferred  stock  during  the  previous  ten 
years,  which  Included  the  years  of  general  business  depres- 
sion during  the  early  nineties.  It  was  also  officially  an- 
nounced that  the  economies  resulting  from  the  combina- 
tion would  make  tho  annual  net  earnings  at  least  f2.200.0O0. 
This  sum  Is  equal  to  the  full  7  per  cent,  required  for  the 
preferred  dividends,  and  about  4  per  cent,  upon  the  common 
stock. 

This  wss  the  Informstlon  which  accompanied  the  Invita- 
tion to  the  public  to  subscribe  to  tho  company's  stock.  It 
may  prove  Interesting  to  see  how  accurately  these  estimates 
have  been  verified.  The  first  balance  sheet  of  the  company 
was  Issued  as  of  January  1.  1301,  showing  the  results  of 


seventeen  months"  business.  The  results  brought  out  by 
this  statement  may  be  summarized  as  follows: 


Net  earnings,  seventeen  months   11,551,737 

Bond  Interest   $1,222,816 

Management  expenses    215,216 

Bad  debts    26.324 

Depredation  in  stock                             25,699  1,490.056 


Surplus  earnings    $61,680 


From  which  it  appears  that  the  company  during  seven- 
teen months  operation  earned  3-10  of  1  per  cent,  upon  its 
preferred  stock.  This  compares  strikingly  with  the  esti- 
mates made  at  the  time  of  Incorporation.  In  other  words 
seventeen  months-  cumulative  dividends  upon  the  preferred 
stock  requires  available  net  earnings  of  $1.385,0o».  while 
only  $61,tiso  had  been  earned.  This  is  In  Itself  a  sufficiently 
bad  showing,  without  expressing  a  doubt  whether  the  com- 
pany's depreclstlon  changes  during  this  period  were  any- 
thing like  sufficient. 

Soon  after  the  Incorporation  of  the  American  Writing 
Paper  Company  the  company's  Issues  were  quoted  among 
the  miscellaneous  securities  In  New  York  and  Boston.  For 
several  months  active  trading  was  done  In  the  preferred 
around  65,  and  In  the  common  around  30.  Most  of  this 
trading.  It  Is  believed,  was  of  a  fictitious  nature,  and  solely 
for  the  purpose  of  creating  a  market  for  the  securities. 
Probably  45  for  the  preferred  and  18  for  the  common  would 
represent  fair  figures  at  which  most  of  the  securities  were 
purchased  by  the  public.  The  company's  bonds  remained 
steady  around  95,  and  comparatively  were  widely  held.  The 
failure  of  the  Pynchon  National  of  Springfield  was  due  to  its 
large  holdings  of  these  bonds  purchased  around  95.  At 
these  prices  the  net  capitalisation  of  the  company  works 


out  as  follows: 

Preferred  stock    $5,625,000 

Common  stock    2,250,000 

First  mortgage  bonds   16.150.000 


Total   $24,025,000 


At  the  present  time  the  company's  bonds  are  selling 
around  69,  the  preferred  stock  around  7  and  the  common 
around  IV*.  At  these  figures  the  net  capitalisation  of  the 
company  represents  totals  as  follows: 


Preferred  stock    $875,000 

Common  stock    187.500 

First  mortgage  bonds   11,730,000 


Total    $12,792,500 


From  which  It  appears  that  there  has  been  a  shrinkage  of 
something  like  $12,000,000  from  the  figures  at  which  most  of 
the  securities  were  taken  over  by  the  public.  The  com- 
pany's year  ends  in  December  and  Its  statement  will  be 
Issued  sometime  In  February.  It  Is  understood  that  as  soon 
as  the  accounts  are  properly  adjusted  the  management  will 
thereafter  issue  a  monthly  report.  This  determination  is 
a  commendable  one  on  the  part  of  the  management,  although 
It  will  In  no  way  affect  the  losses  which  have  been  sus- 
tained already  In  these  securities,  and  which  would  have 
been  largely  avoided  If  such  a  policy  had  been  followed  by 
the  management  Immediately  after  the  Incorporation  of  the 


Fred  Dolcatcr,  cashier,  and  William  Stiles,  assistant  cash- 
ier, of  the  Capital  National  of  Guthrie,  Okla.,  have  resigned 
to  accept  similar  positions  with  tho  Guthrie  National  of  the 

same  city.  I 
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LEGAL  DECISIONS  OF  INTEREST  TO  BANKS 


Deposits. 

In  a  suit  by  an  administrator  to  recover  certain  deposits 
made  with  a  bank  in  his  Intestate's  name  "in  trust  for  son 
T.."  and  "In  trust  for  son  J.,"  the  evidence  tended  to  show 
that  plaintiff  s  Intestate  had  lived  In  the  same  house  for 
twenty-eight  years,  and  that  at  time  of  her  death  she  was 
seventy-five  or  eighty  years  old.  The  two  bank  books  In- 
troduced by  the  plaintiff  contained  statements,  purporting 
to  have  been  made  by  the  Intestate,  that  In  January,  1882, 
T.  was  nine  years  old.  and  In  August,  1883,  J.  was  eleven. 
The  Intestate  died  In  18!*.  No  witnesses  were  produced 
vho  had  ever  seen  these  or  any  children  of  the  intestate, 
and  her  friends  and  neighbors  testified  that  she  had  fre- 
quently declared  to  them  that  she  never  had  any  children. 
Hold,  that  the  evidence  was  sufficient  to  Justify  the  jury  In 
finding  that  plaintiff's  Intestate  never  bad  any  children 
named  T.  and  J.,  thus  entitling  the  administrator  to  recover 
the  deposits  as  having  been  mado  for  his  intestate's  own 
benefit.  Washington  ts.  Bank  for  Savings  in  City  of  New 
York.  72  N.  Y.  Supp.  752. 

Collections. 

A  bank  is  not  liable  to  11b  customer  for  negligence  of  its 
correspondent  as  to  the  collodion  of  a  note,  where  there  was 
no  negligence  in  the  selection  of  the  correspondent  8econd 
Nat.  Hank  of  Ixiuisville,  Ky.  vb.  Merchants'  Nat.  Bank  of 
New  Albany.  Ind.,  65  S.  W.  Rep.  (Ky.)  t. 

While  defendant  bank  was  not  negligent  in  sending  to 
another  bank  for  collection  notes  against  a  corporation,  of 
which  the  latter  bank's  cashier  was  the  secretary  and  treas- 
urer, yd.  upon  falling  to  hear  from  its  correspondent  Imme- 
diately after  the  maturity  of  the  notes,  defendant  should 
have  made  inquiry,  and  have  notified  its  customer  of  the 
cause  of  the  trouble,  the  time  being  one  of  great  financial 
stress;  and  failing  to  do  this  until  alter  the  lapse  of  several 
weeks,  and  until  after  Its  correspondent  had  failed,  defend- 
ant Is  liable  for  the  loss  resulting  from  Its  correspondent's 
failure  to  present  the  notes  for  payment,  or  to  protest  them 
for  nonpayment.  Ibid. 


After  defendant  had  sent  one  of  the  notes  for  collection, 
and  failed  to  hear  from  It  arter  maturity,  It  was  negligent  in 
sending  the  other  note  to  the  same  bank  without  having 
made  any  Inquiry  as  to  the  former  note.  Ibid. 


Where,  for  two  years,  the  general  agent  of  a  corporation 
had  been  accustomed  to  send  notes  due  the  corporation  to  a 
bank  for  collection,  and  the  bank,  as  It  collected  the  notes 
at  different  times,  gave  the  agent  credit  on  Its  books,  some- 
times retaining  the  collections  as  long  as  two  months  before 
remitting  the  balance  due  the  corporation,  the  corporation 
was  merely  a  creditor  of  the  bank,  and  the  proceeds  of  col- 
lections made  by  It  could  not  be  regarded  as  trust  funds. 
McCormlck  Harvesting  Machine  Co.  vs.  Yankton  Sav.  Bank 
et  al..  87  N.  W.  Rep.  (8.  D.)  974. 


What  is  a  prompt  transmittal  of  funds. ' 
of  an  agreement  between  a  bank  and  one  who  sends  It  notes 
for  collection,  depends  upon  the  understanding  of  the  par- 
ties, shown  by  the  usage  or  courso  of 
them.  Ibid. 


Actions. 

Where  defendant,  who  had  been  doing  business  In  the 
of  a  company,  when  sued  by  a  bank  on  a  note  to  which 
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the  name  of  the  company  was  signed,  pleaded  non  est  fac- 
tum, a  letter  written  by  him  to  the  cashier  of  the  bank  recog- 
nising the  liability  of  the  company  on  the  note  should  have 
been  admitted  as  evidence  for  plaintiff.  Pordsrllle  ] 
Co.  vs.  Thompson  et  al..  65  8.  W.  Rep.  (Ky.)  6. 


Taxation. 

Where  a  Federal  court  held  that  an  unreversed  Judgment 
of  a  state  court  dismissing  an  action  against  a  bank  to  re- 
cover taxes  for  the  years  1893  and  1894  was  a  bar  to  the 
recovery  of  taxes  against  the  same  bank  for  certain  subse- 
quent years  or  any  "other  years."  and  enjoined  the  collection 
of  taxes  for  such  years,  and  thereafter  the  Judgment  of  the 
state  court  as  to  taxes  for  the  years  1893  and  1894  was  re- 
versed on  appeal,  the  Judgment  of  the  federal  court  was  not 
a  bar  to  the  recovery  of  taxes  for  those  yearB  upon  the  re- 
turn of  that  case  to  the  lower  court.  Board  of  Councllmea 
of  City  of  Frankfort  vs.  Deposit  Bank  of  Frankfort,  65  8.  W. 
Rep.  (Ky.)  10. 


Bills  and  Notes. 

Where  plaintiff  received  from  defendants  an  order  pay- 
able to  them,  which  was  accepted  by  the  drawees  on  a  condi- 
tion which  never  happened,  and  there  was  no  evidence  that 
the  drawees  were  Indebted  to  the  drawer,  and  nothing  was 
ever  collected  by  plaintiff  on  the  order,  though  he  did  by  re- 
peated demands  try  to  collect  the  money,  which  was  all  he 
agreed  to  do,  defendants  were  not  entitled  to  have  the 
amount  of  the  order  credited  on  the  debt  sued  on.  Trimble 
et  al..  vs.  Lewis  et  al..  65  S.  W.  Rep.  (Ky.)  117. 


Bona  fide  holders  of  a  note  cannot  be  defeated  In  an 
against  indorsers  on  the  ground  that  It  had  no  legal 
tlon.  and  was  put  Into  circulation  contrary  to  the 
which  Induced  its  creation.  Metropolitan  Bank  vs. 
al..  72  N.  Y.  Supp.  691. 


Engel  et 


Where  a  note  Is  protested,  and  the  notary,  not  knowing 
the  residence  or  place  of  business  of  any  of  the  Indorsers 
except  the  last,  forwards  all  the  notices  to  him.  and  he  with- 
out delay  sends  the  prior  Indorsr-rs  the  manilcsts  of 
protest,  such  notice  Is  sufficient  to  bind  the  prior  I 
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WHAT  THE  BANK  STATEMENTS  SHOW. 


First  National,  Tonawanda,  N.  Y. 
The  First  National  of  Tonawanda.  N.  Y  ,  reports  Decem- 
ber 10th,  capital.  $100,000:  surplm  ana  undivided  profits, 
180.181;  deposits,  $862.»8!« ;  loans  ami  discounts.  1715.270; 

V.  8.  bonds.  $15o,         securities,  $ir..--S7;  tn-h.  $17. "14;  duo 

from  banks.  $178. Ms;  total  resource!,  11,193,071.  The  stock 
of  this  Institution  recently  told  at  200.  The  officers  of  this 
bank,  tbe  business  of  which  Increased  to  such  an  extent 
during  the  past  year  that  it  was  abb-  to  advance  the  dividend 
rate  from  8  to  9  per  cent.,  are:  George  F.  Rand,  president; 
James  S.  Thompson  and  lm  Orand  8.  De  Graff,  vlcc-prcsl- 
denU;  Henry  P.  Smith,  cashier;  8.  B.  Lindsay.  assistant 
cashier. 


Farmers  Deposit  National,  Pittsburg. 
The  Farmers  Deposit  National  of  Pittsburg;  Pa.,  reports 
December  10th,  capital.  IS00.OO0;  surplus  and  undivided 
profits.  $6,834,682;  deposits.  $13,860,623;  loans  and  Invest- 
ment securities,  |14.494,066;  due  from  banks  and  reserve 
agents,  $2,053,485;  exchanges  for  clearing  house.  $.'.54,222. 


Cltizena  Bank,  Warrensburg,  Mo. 

The  Citizens  Bank  of  Warrensburg,  Mo.,  reports  Novem- 
ber 23rd,  loans.  $181,967;  bonds.  $55,900;  rash,  $131,890; 
capital,  $25.uO0;  surplus  and  undivided  profits.  $44,193;  do- 
posits.  1303.661. 


First  National.  Gastonla.  N.  C. 

The  First  National  of  OaMouia.  N.  IV.  report!  December 
10th,  capital.  $50.iHio;  surplus  and  undivided  profits,  $12.- 
723;  deposits.  $157,258;  loans  and  discounts.  $199,966;  U.  S. 
bonds.  $12,500;  cash.  $51,428  I.  L.  Jenkins  Is  the  presi- 
dent, and  8.  N.  Boyce  the  cashier. 


New  York  State  National,  Albany,  N.  Y. 

The  New  York  State  National  of  Albany.  N.  Y  .  reports 
December  loth,  capital.  $25o,oihi;  surplus  and  uudlvided  pro- 
Ota.  |320>6»;  deposits.  $9,021,121;  loans  and  discounts.  $4.- 
913,464;  U.  8.  bonds.  $60,006;  due  from  batiks  and  reserve 
•gents.  $3,370,727;  exchanges  for  clearing  house,  $8y,722; 
total  resources,  $9,637,942.  This  Institution  Is  growing 
rapidly  under  the  management  of  the  following  oltlcers: 
l^edyard  Cogswell,  president;  \V.  B.  Van  Itensselaer,  vice- 
president  ;  Willis  G.  NaBh,  cashier.  Since  the  last  statement 
of  September  30th.  deposit*  have  Increased  $5'.*5.311. 


Kalamazoo  National,  Kalamazoo,  Mich. 

The  Kalamazoo  National  of  Kalamazoo,  Mich.,  reports  De- 
cember 10th.  loans  and  discounts.  $703,818;  V  8.  bonds  and 
stocks.  $68,115;  cash  and  due  from  banks,  $272,617;  capital, 
$150,000;  aurplus  and  undivided  profits,  $77,306;  deposits, 
$798,178.  The  officers  are:  E.  J.  I'helpg.  president;  M.  J. 
Blgetow,  vice-president:  E.  P.  Sumption,  cashier. 

Keystone  National,  Reading,  Pa. 

The  Keystone  National  of  Heading.  Pa.,  reports  Decemher 
10th.  capital.  $100,000;  surplus  and  undivided  profits,  $108.- 
732;  deposits.  $538,174;  loans  and  discounts,  $431,300;  U.  8. 
bonds  and  stocks.  $221,046;  due  from  banks  and  reserve 
agents.  $57,851;  cash,  $61,276;  total  resource*.  $820,608. 


First  National.  Nashville,  T.nn. 
The  First  National  of  Nashville,  Tenn..  reports  Derember 
10th,  capital.  $400,000;  surplus  and  undivided  profits.  $79.- 
672;  deposits,  $2,156,010;  loans,  $1,446,101;  TJ.  S.  and  other 
bonds,  $3»3.602;  caBh  and  due  from  banks.  $4360,117. 


Commercial  National,  Peoria,  III. 

The  Commercial  National  of  Peoria.  111.,  Is  growing  rapid- 
ly aud  already  holds  an  enviable  position  among  the  banka 
of  Illinois.  The  report  of  the  bank,  Issued  December  10th, 
shows  capital,  $800,000;  surplus  and  profits.  $138,436;  de- 
posits. $1,866,465;  loans  and  discounts.  $1,357,181;  U.  8. 
bonds.  $460,000;  cash,  $614,220.  The  following  table  showa 
bow  the  deposits  have  grown  In  the  past  five  years: 


December  10.  1896   $574,260 

December  lb,  18^7   882.478 

December  10.  1898   963.337 

December  10.  18!ty   1,122,271 

December  10.  1900   1.672.880 

Dc<  •  mber  10.  1901.  ,.   ;  405 


Illinois  National,  Peoria.  III. 

The  report  of  the  Illinois  National  of  Peoria,  111.,  of  De- 
cember loth,  shows  capital.  $l.ri0.ooo;  surplus  and  undivided 
profits,  $14,724;  deposits.  $1,355,518:  loans  and  U.  8.  bonds, 
$1,158,334;  cash.  $315,024;  total  resources.  $1,670,261. 


8tate  Savinge  Bank,  Detroit,  Mich. 
The  State  Savings  Bank  of  Detroit  has  had  a  very  suc- 
cessful period  of  business,  as  will  be  seen  by  the  following 
report  of  December  loth:  Loans  and  Investments,  $8,903,- 
757;  cash  and  exchange,  $2,445,216;  total  resources.  $11,- 
706,025;  capital,  $600,000;  surplus  and  undivided  proflta. 
$181,528;  deposits.  $11,024,497. 


North  Ward  National,  Newark,  N.  J. 

The  North  Ward  National  of  Newark,  N.  J.,  reports  De- 
cember 10th.  capital,  $2oo,000;  surplus  and  undivided  pro- 
fits. $214,262;  deposits.  $1,693,309;  loans.  $1,262,382;  U.  8. 
bonds.  $50,000;  due  from  banks.  $95,009;  exchanges  for 
clearing  house,  $51,174;  total  resources,  $2,166,722.  The 
officers  are:  John  W.  I.ushear,  president;  George  Lane, 
Vice-president;  Spencer  S.  Marsh,  cashier. 

Albany  City  National,  Albany,  N.  Y. 

The  Albany  City  National  of  Albany.  N.  Y.,  reports  Decem- 
ber 10th.  capital.  $300,000;  surplus  and  profits.  $123,234; 
deposit!,  $3,557,893;  loans  and  discounts.  $1,899,159;  U.  8. 
and  other  bonds,  $386,543;  cash  and  reserve,  $1,718,426. 


First  National,  Froetburg,  Md. 

Tbe  First  National  of  Frost  burg,  Md..  under  date  of  De- 
cember loth,  rc|w>rls  loans,  $400,206;  U.  8.  bonds.  $128,600; 
stocks  and  securities.  $172,953;  due  from  banks  and  reserve 
agents.  $35,242;  total  resources.  $824,419;  capital.  $50,000; 
surplus  and  undivided  profits.  $43,373;  deposits,  $681,046. 


Essex  County  National,  Newark,  N.  J. 

The  Essex  County  National  of  Newark.  N.  J.,  under  date 
of  December  10th.  reports  capital,  $300,000;  surplus  and  un- 
divided profits.  $871,302;  deposits.  $4,159,448;  loans,  $4,653.- 
076;  duo  from  banks.  $461,659;  clearing  house  exchanges, 
$159,597;  cash  and  reserve.  $728,414. 


National  Newark  (N.  J.)  Banking  Company. 

The  National  Newark  Banking  Company  of  Newark.  M. 
J.,  makes  the  following  report  of  December  10th.  capital, 
$500,000;  surplus  and  profits,  $641,105;  deposits.  $2,815,356; 
loans.  $2.8.-,.;,3l0;  U.  S.  bonds,  $50,000;  cash,  $1,034,771. 
Compared  with  the  statement  of  September  30th,  this  shows 
a  gain  In  deposits  of  $371, 008,  and  an  Increase  of  $11,686  In 
profits. 
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Fourth  street  National,  Philadelphia. 

The  Fourth  Street  National  of  Philadelphia,  makea  excel- 
lent report  of  December  10th.  The  condensed  statement 
ahows.  capital,  $3,000,000;  aurplua  and  net  profit*.  $3,767,- 
666;  depoaita,  $32,546,796;  loan*  and  discount*,  $26,720,864; 
due  from  banks.  $3,334,187;  exchange*  for  clearing  houae. 
$2,119,092;  cash  and  reserve,  $8,208,717.  It  will  be  aeen  that 
the  loan*  have  increased  from  $24,857,725  on  September  30, 
a  gain  of  $1,863,139.  and  that  the  surplus  and  profits  account 
has  been  Increased  $1,530,690.  The  latter  gain  was  due  In 
part  to  the  Increase  In  capital  from  $1.6u0.000.  which  took 
place  recently  and  was  noted  In  "The  Financier." 


Fourth  National,  Atlanta,  Ga. 

The  report  of  the  Fourth  National,  Issued  December  10th, 
shows  that  thriving  Institution  to  bo  among  the  prosperous 
financial  Institutions  of  Atlanta.  The  statement  give*  loans 
and  discount*.  $1,56C.754;  U.  8.  bonds  and  stock*.  $688,665; 
due  from  banks  and  reserve  agents,  $738,072;  exchanges 
for  clearing  house,  $74,367;  cash,  $109,600. 


First  National,  Milwaukee,  Wla. 
The  First  National  of  Milwaukee.  Wis.,  reports  December 
10th,  capital.  $1,000,000;  surplus  and  undivided  profits.  $815,- 
094;  deposit*.  $15,519,288;  loans.  $10,787,773;  United  States 
and  other  bonds,  $1,650,683;  cash  and  due  from  banks,  $4,- 
856.918.  The  officers  are:  F.  O.  Blgelow.  president;  Wil- 
liam Blgelow.  vice-president;  Frank  J.  Klpp,  cashier;  T.  B. 
Camp,  assistant  cashier. 


Tradera  National,  Lowell,  Mass. 
The  Traders  National  of  Lowell,  Mass..  reports  Decem- 
ber 10th.  capital,  $200,000;  surplus  and  undivided  profits, 
$413.1R4;  deposits,  $2,544,177;  U.  S.  bond*.  $450,000;  caab. 
$656,313;  loans  and  Investments,  $2,161,048.  The  officers 
are:  Charles  J.  Glldden,  president:  William  F.  Hills,  vice- 
president;  Frederick  A.  Holden.  cashier. 


Merchants  National,  Providence,  R.  L 

The  Merchants  National  of  Providence,  R.  I.,  report*  De- 
cember 10th,  capital,  $1,000,000;  surplus  and  undlvldod  pro- 
fit*. $579,991;  deposits.  $3,652,146;  loans  and  discount*.  $3,- 
803,193;  U.  8.  and  other  bond*,  $221,483;  reserve  and  cash 
Item*,  $1,068,032.  Compared  with  the  statement  of  Sep- 
tember 30th,  this  shows  an  Increase  in  deposits  of  $72,849. 


Third  National,  Columbus,  Ga. 
The  Third  National  of  Columbus,  Ga.,  reports  December 
10th,  capital,  $100,000;  surplus  and  undivided  profits,  $95,- 
624;  deposits.  $592,163;  loans  and  discounts.  $464,629;  U.  8. 
bonds  and  other  securities,  $197,000;  due  from  reserve 
agent*  and  banks.  $198,580;  exchanges  for  clearing  house, 
$7,616;  total  resources.  $917,179. 

Aetna  National,  Hartford,  Conn. 
The  Aetna  National  of  Hartford,  Conn.,  report*  Decem- 
ber 10th.  capital,  $525,000;  surplus  and  undivided  profit*. 
$600,404;  deposits.  $2,682,279;  loans.  $2,680,851;  D.  8.  and 
other  bonds.  $437,415;  due  from  banks  and  reserve  agents, 
$421,197;  total  resources,  $3,864,046. 


Atlanta  National,  Atlanta,  Ga. 

The  report  of  the  Atlanta  National  of  Atlanta.  Ga..  Issued 
December  10th.  shows  capital,  $150,000;  surplus  and  undi- 
vided profits,  $6011.522;  deposits,  $3,460,565:  loans  and  dis- 
counts. $2,064,776;  IT.  S.  and  other  bonds.  $432,560;  duo  from 
banks  and  reserve  agents,  $1,130,970;  exchanges  for  clear- 
ing house.  $68,196. 
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Union  Stock  Yarda  Bank,  South  Omaha. 
The  Union  Stock  Yards  Bank.  South  Omaha,  reports  De- 
cember 10th,  loan*  and  discounts,  $1,943,875;  cash  and  sight 

exchange,  $1,333,250;  deposits,  $2,804,265;  capital,  $300,000; 
surplus  and  profits,  $166,360. 


American  Exchange  Bank,  Duluth,  Minn. 

The  American  Exchange  Bank  of  Duluth,  Minn.,  reports 
November  16th,  loan*  and  discounts,  $1,130,045;  bonds  and 
stocks.  $62,886;  reserve.  $3,667,867;  capital,  $500,000;  aur- 
plua and  profits,  $137,899;  deposits.  $4,328,867;  total  re- 
sources $4,966,767.   

First  National,  Midland,  Md. 

The  Firat  National  of  Midland.  Md.,  reporta  December 
10th,  loans.  $61,067;  stock*  and  securities,  $25,595;  due  from 
reserve  agents,  $3,761;  caah  In  bank,  $3,226;  deposits  $75.- 
435;  capital.  $25,000;  surplus  and  profits,  $3,262. 


First  National,  Paterson,  N.  J. 

Tho  First  National  of  Paterson,  N.  J.,  reporta  December 
10th,  capital.  $400,000;  surplus  and  undivided  profits.  $508.- 
493;  deposits.  $2,534,848;  loans  and  discounts.  $2,062,461; 
U.  S.  and  other  bonda.  $948,214;  due  from  banks,  $558,608; 
caah,  $228,167;  total  resources.  $3,956,342. 


Citizens  National,  Saratoga  Springs,  N.  Y. 
The  Citizens  National  of  Saratoga  Springs,  N.  Y.,  reports 
December  10th,  loans  and  Investments.  $938,842;  U.  8. 
bonds,  $200,000;  due  from  banks  and  cash  Items.  $170,928; 
capital.  $100,000;  surplus  and  profits,  $62,398;  depoaita.  $1,- 
047.373.  The  officer*  are:  John  Foley,  president;  W.  T. 
Rockwood.  vice-president;  J.  H.  De  Bidder,  cashier. 


Citizens  National,  Raleigh,  N.  C. 

The  Citizen*  National  of  Raleigh.  N.  C.  reporta  Decem- 
ber 10th,  bonds  and  investments,  $639,346;  caah,  $91,806; 
due  from  banks.  $140,906;  deposits.  $650,436;  capital.  $100.- 
000;  surplus  and  profits,  $71,622. 


National  Bank  of  St  Joaeph,  Mo. 

The  National  Bank  of  St.  Joseph,  Mo.,  reports  December 
10th.  capital.  $100,000;  surplus  and  undivided  profits.  $188.- 
603;  deposits,  $4,948,626;  loans.  $2,584,797;  U.  8.  bonds  and 
securities,  $333,880;  due  from  banks  and  cash  items.  $2,398,- 
652;  total  resources.  $5,337,230. 


First  National,  Tekamah,  Neb. 

The  First  National  of  Tekamah,  Neb.,  reports  December 
10th.  capital.  $50,000;  surplus  and  undivided  profits,  $16.- 
880;  deposits,  $268,401;  loans  and  discounts.  $226,412;  U.  8. 
and  other  bonds,  $64,000;  due  from  banks  and  U.  S.  treas- 
urer, $63,631;  caah,  $20,354.  This  Institution  Is  growing 
steadily,  as  will  be  seen  by  the  following  table  which  gives 
the  amount  of  deposits  a  year  ago  and  now: 

December  13,  1900  $199,974 

December  10.  1901   268.404 


First  National,  Chattanooga. 

The  First  National  of  Chattanooga.  Tenn.,  reports  Decem- 
ber 10th,  loans  and  discounts.  $1,418,360;  U.  8.  bonds  and 
other  securities,  $250,282;  cash  and  exchange.  $577,721:  de- 
posits. $1,710,965;  capital,  $200,000;  surplus  and  profits, 

$365,546.   

Denver  National,  Denver,  Col. 

The  Denver  National  of  Denver.  Col.,  reports  December 
10th,  loans  and  discounts,  $3,656,526;  U.  8.  bonds  and  secu- 
rities. $1,609,087;  cash  Items,  $3,201,836;  capital.  $500,000; 
surplus  and  undivided  profits.  $-04,171;  deposit*.  $7,147,404. 
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FINANCIAL  NEWS  FROM  LEADING  CITIES. 


IN  BOSTON. 

Qrrtcm  <>r  Ttrc  Kikaviic*,} 
Bobto!.,  Maws..  IV.-»miiWt  »  ) 
An  AtticK  on  Boston  Sinks. 

What  It  regarded  In  Boston  banking  circles  as  a  most 
unwarranted  attack  on  local  banks,  appeared  last  week 
In  the  form  of  a  circular  written  by  Luther  B.  Harris,  cash- 
ier of  the  Lyndonvlllc  (Vt.)  National.  The  circular,  it  Is 
considered,  goes  outside  the  realm  of  temperate  discussion 
and  for  that  reason  has  not  been  replied  to.  It  deals  with 
the  vexed  question  of  country  bank  collections,  and  elim- 
inating the  rather  Inllamatory  head  lines,  goes  on  to  say: 

"Lyndonville,  Vt  — This  bank  does  not  remit  at  pur  to  the 
Boston  Clearing  House  for  several  reasons. 

"1st.  It  does  not  remit  to  any  one  at  par,  unless  it  be  to 
some  stockholder  or  depositor  of  this  bank,  or  some  one  who 
remits  to  us  at  par;  to  such  we  extend  ull  the  banking  cour- 
tesies we  can.  The  recent  talk  about  "checks  at  par-  and 
•free  tone.'  etc..  Is  entirely  misleading.  No  bank  remits  at 
par,  whether  in  Boston  or  elsewhere.  They  all  recognize 
exchange  as  a  legitimate  charge.  The  trouble  Is  that  a 
■mall  and  distressed  clique  wants  everyone  whom  they  can 
terrorise  to  remit  to  them  at  par.  Their  failure  has  been 
ridiculous. 

"2d.  Checks  drawn  on  thlB  bank  are  subject  to  the  laws 
of  the  land.  They  are  payable  at  this  bank  and  nowhere 
else.  This  Is  true  of  all  bank  cheeks.  They  cannot  be  pre- 
sented for  payment  at  any  place  except  at  the  bank  of  the 
a  rawer.  Any  attempt  to  run  contrary  to  this  law  will  ulti- 
mately fall. 

"3d.  The  business  assumed  by  the  Boston  Clearing  House 
of  collecting  checks  outside  of  IJoston  is  unlawful  under 
Massachusetts  laws- In  fact,  under  all  New  England  States, 
and  contrary  to  the  custom  of  merchants.'  Every  bank  In 
Boston,  every  merchant  in  Boston,  who  collects  out  of 
town  checks  through  the  Clearing  House,  loses  Its  rights 
as  against  the  endorser, —  [Mer.  Hank  vs.  Hank  of  the  Com- 
monwealth, 1.19  Mass.  MS.  and  many  others.  (The  best 
banks  in  Hoston  do  not  clear  through  the  Clearing  House). 

"4th.  This  bank  Is  governed  by  Its  board  of  directors  in 
the  Interests  of  Us  stockholders,  and  they  lake  orders  from 
no  one  except  the  law  and  their  best  judgment. 

"5th.  The  Boston  Clearing  House  has  no  more  right  to 
say  what  our  rate  of  exchange  shall  be  than  It  lias  as  to  my 
Interest  charges  or  dividends  paid.  It  Is  none  of  their  busi- 
ness. It  Is  an  asset  that  belongs  to  the  owners  of  the  bank, 
and  the  bank  giving  up  that  means  of  reimbursing  Itself  for 
the  transportation  of  funds  is  likely  to  in  the  long  run  re- 
ceive the  censure  of  the  stockholders,  and  that  justly. 

"6th.  When  the  Boston  Clearing  House  first  made  this 
unbusinesslike  and  unheard  of  demand  this  bank  took  Ita 
account  out  of  the  'rone-  of  the  Clearing  House  and  It  has 
learned  that  Its  Interests  are  better  served  elsewhere. 

"7th.  Boston  is  the  weakest  city.  In  bankB,  of  any  re- 
serve city  In  the  United  8tates.  Note  the  numerous  fail- 
ures. Neither  Is  Boston  In  any  sense  a  money  centre.  One 
National  bank  In  New  York  has  six  million  more  deposits 
than  afl  the  banks  In  Boston  combined.  Instead  of  being 
able  to  'whip'  anybody,  they  cannot  keep  their  own  heads 
above  water.  The  city  of  Albany  far  exceeds  them  In 
strength. 

"8th.  There  Is  no  more  reason  In  our  transporting  funds 
to  Boston  free  ot  charge  at  the  dictation  or  an  irresponsible 
few  than  there  would  be  In  Boston  sending  money  to  San 


Francisco  to  'make  their  checks  good'  there,  or  to  London, 
and  1  know  from  bitter  experience  that  they  charge  about 
twice  as  much  as  New  York  does  for  London  exchange. 
Why  do  they  not  take  a  dose  of  their  own  medicine  and 
make  their  checks  'good'  there? 

"9tb.  The  methods  of  the  Boston  Clearing  House  are 
those  adopted  by  the  Ignorant  walking  delegate  among  Ital- 
ian laborers.  They  are  not  entitled  to  any  respect  by  busi- 
ness men.  Their  'black  list'  has  become  a  roll  of  honor. 
Their  cowardly  attempt  to  come  between  ua  and  our  de- 
positors has  helped  us  very  much  with  our  customers,  and 
In  the  future  as  in  the  past  we  shall  conduct  the  affairs  of 
this  bank  entirely  in  the  Interest  of  our  depositors  and 
stockholders.  The  pugnacious  edlcta  of  the  Boston  Clear- 
ing House  simply  drive  business  in  enormous  volume  away 
from  Boston.  Wo  care  nothing  for  their  unbusinesslike 
attitude. 

"10th.  The  Northern  New  England  banks  are  competent 
to  manage  their  own  affairs  without  any  dictation  from  any 
body.  They  pay  almost  twice  the  average  rate  per  centum 
of  dividends  that  the  Boston  Clearing  House  banks  pay. 

"11th.  This  bank  collects  Its  depositors'  checks  at  par. 
It  can  make  money  doing  so.  The  Boston  banks  can  afford 
to  do  the  same  by  their  depositors.  Their  accounta  arc 
worth  It.    At  all  events  we  shall  not  do  It  for  them. 

"12th.  The  scheme  of  the  Boston  Clearing  House,  what- 
ever It  is.  changed  and  amended,  time  and  time  again,  with 
none  of  their  threats  holding  true,  has  never  been  tried  else- 
where. In  fact.  It  is  doubtful  If  another  body  of  men  could 
be  found  simple  enough  to  attempt  such  a  thing.  Their 
last  move  shows  how  utterly  demoralised  they  are.  I  wlU 
not  say  beaten,  because  no  one  haa  tried  to  beat  thorn.  The 
country  banks  have  all  the  time  been  on  the  defensive. 

"13th.  With  due  apologies  to  Ethan  Allen  and  Mr.  Wood- 
house,  "Gods  of  the  valleys  are  not  the  Gods  of  the  bills:" 

"There  are  many  more  good  reasons  why  we  do  not  remit 
at  par,  but  I  have  never  heard  of  but  one  reason  why  wa 
should  make  the  Boston  Clearing  House  an  exception  to 
the  general  rule,  and  that  is  that  they  want  us  to." 


At  the  regular  monthly  meeting  of  the  New  England  Iron 
and  Hardware  Association,  held  at  Young's  Hotel,  Decern* 
bw  Ntfea  J.  Adams  Brown,  cashier  of  the  Central  National, 
addressed  the  association  on  the  topic  which  seems  to  bo 
uppermost  in  the  minds  of  the  community  at  the  present 
time,  that  Is.  "The  Consolidation  and  Concentration  of 
Banks  in  Boston."  Beginning  with  the  liquidation  of  the 
banks  by  the  Kidder  Peabody  and  Company  syndicate,  Mr. 
Brown  sketched  the  very  rapid  movement  which  has  re- 
duced the  number  of  Clearing  House  banks  from  56  to  30, 
and  the  capitalization  from  |5-l,00o.00o  to  about  $32,000,000, 
and  gave  the  Kidder-Peabody  syndicate  credit  for  having 
very  materially  cleared  the  financial  atmosphere  of  Boston, 
and  for  liquidating  two  or  three  banks,  which  was  a  real 
benefit  to  the  community.  He  stated  that  the  trend  of  the 
movement  was  certainty  In  the  right  direction,  and  If  the 
consolidation  was  carried  too  far,  the  remedy  was  in  the 
hands  of  the  merchants,  who  could  establish  banks  to  meet 
their  requirements.  As  president  of  the  Bank  cashiers' 
Association  In  1897  and  1898.  Mr.  Brown  aald  out  of  96  bank 
employees  all  found  places  In  other  banks  or  in  their  lines  ot 
business  inside  of  six  weeks,  except  six.  and  they  were 
helped  by  the  association. 
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Cashier  Chas.  Malley  Resign*. 

Cashier  Charles  E.  Mailey  of  the  First  National  of  Lynn. 
Mass  ,  has  resigned  his  ijositlon,  owing  to  a  difference  of 
opinion  engendered  by  his  policy  of  buying  heavily  Into  the 
■tock  ot  the  bank.  Mr.  Malley  had  been  with  the  First  Na- 
tional for  J2  years,  and  had  been  cashier  for  seven  years. 
He  became  a  large  stockholder  in  the  bank  and  accumu- 
lated something  like  thirteen  hundred  shares  as  an  invest- 
ment, and  recently  extended  his  offers  to  take  over  a 
heavy  line  owned  by  Individual  stockholders,  at  a  fair  price. 
The  directors  In  a  card  to  the  stockholders  announced  that 
they  believed  the  best  Interests  of  the  Institution  would  be 
promoted  by  a  wide  individual  stock  representation,  and 
that  the  stock  was  worth  1  iu  a  share  or  a  price  in  excess  of 
all  previous  quotations.  Mr.  Malley,  realizing  that  the  dif- 
ference of  views  held  by  the  directors,  and  by  himself  as 
an  executive  officer,  would  interfere  with  the  future  har- 
mony of  relations,  resigned  his  position.  The  First  Na- 
tional has  lost  a  valuable  officer,  for  Mr.  Malley  Is  regarded 
as  one  of  the  brightest  bank  cashiers  In  New  England.  He 
has  made  no  plans  for  the  future,  but  It  Is  Bald  that  ho  has 
received  several  offers  to  become  actively  Identified  with 
banking  In  Boston,  a*  an  officer  of  well-known  National 
institutions. 


Redemption  May  Get  Colonial  National- 
It  Is  rumored  on  the  street  that  the  Colonial  National  will 
be  liquidated  and  taken  over  by  the  National  Bank  of  Re- 
demption. The  Colonial  has  a  great  many  mercantile  ac- 
counts. It  succeeded  several  years  ago  to  the  business  of 
the  Continental  National.  If  taken  over  It  will  make  the 
Redemption,  which  Is  now  the  second  largest  bank  In  Bos- 
ton, a  close  rival  of  the  National  Shawmut.  President  Lord, 
of  the  Colonial,  is  said  to  be  desirous  of  disposing  of  the 
bank's  building,  with  Us  business. 


Stockholders  Consent  to  Consolidation. 

The  Hide  and  Leather  and  tlx-  State  National  Rank  di- 
rectors have  been  given,  by  vote  oi  the  stockholders,  con- 
sent to  the  consolidation.  As  soon  aa  the  State  National 
decides  on  location  the  banks  will  be  merged.  The  State 
National  would  like  to  lease  the  banking  rooms  of  the  Na- 
tional Bank  of  the  Commonwealth  which  waB  recently  ab- 
sorbed by  the  Shawmut  It  Is  understood,  however,  that 
the  building  may  be  sold,  and  if  so,  they  will  have  to  look 
elsewhere  or  remain  In  their  present  location. 


Kidder,  Peabody  A  Co.  Control  Banks. 

"The  Financier"  learns  from  a  reliable  source  that  Kidder, 
Peabody  A  Co.  have  now  the  control  of  the  Washington  and 
Suffolk  National  bankH,  and  intend  to  put  forth  every  effort 
to  make  the  combined  Institution  as  large  as  the  Shawmut. 
They  feel  that  there  Is  a  field  for  two  such  large  banking 
institutions  In  this  city. 


Commonwealth  Trust  Company's  First  Dividend. 

The  directors  of  the  Commonwealth  Trust  Company  have 
declared  the  first  dividend  of  the  concern.  The  dividend  Is 
for  $3  per  share  and  will  amount  to  $30,000,  the  company 
having  a  capital  of  $1.000,0011.  This  company  has  been  in 
existence  but  six  months  and  already  has  a  large  business, 
the  earnings  for  the  first  six  months  having  been  about 
$60,000.  The  annual  election  of  the  company  will  take  place 
on  January  ICth. 

The  Inter-Colonlal  Graphite  Company,  of  which  G.  V.  C. 
Bacon  ft  Company  are  fiscal  agents,  is  paying  a  6  per  cent, 
dividend  to  the  preferred  stockholders  of  record  January  1, 
1902. 


IVOL.  LXXVIIl. 

The  Money  Market 

Thero  Is  no  material  change  in  the  money  situation  in 
Boston,  rates  being  about  the  same  as  last  week.  Call 
money  ranges  from  4  4  to  5  per  cent,  and  the  nominal  rate 
for  time  money  1b  5  per  cent,  although  some  loans  have 
been  placed  at  4  4  per  cent  Money  between  the  banks  la 
loaning  at  3  per  cent 


Money  Scarce  In  Toledo. 
Local  bankers  report  a  scarcity  of  money  in  Toledo  as  a 
result  of  the  heavy  drawing  by  the  smaller  cities  and  towns 
In  Ohio.  Heretofore  these  places  have  drawn  on  Cleveland, 
Cincinnati  and  Chicago. 


Notes. 

S.  Reed  Anthony,  of  the  Arm  of  Tucker.  Anthony  &  Co., 
has  been  elected  a  member  of  the  New  York  Stock  Ex-  - 
change. 


Vice-President  Daniel  G.  Wing  of  the  Massachusetts  Na- 
tional, has  been  spending  several  days  with  friends  at 
Davonport,  Ohio. 


IN  INDIANAPOLIS. 

Condition  of  Indianapolis  Banks. 

Indianapolis,  Dee.  20th.  (Special  to  "The  Financier.") — 
According  to  reports  to  the  Comptroller  of  the  Currency  of 
December  loth,  the  six  National  Banks  of  this  city  show 
total  resources  of  $33,326,926,  an  increase  of  $437,079.  since 
the  last  report  of  September  30th.  The  American  National, 
which  opened  for  business  February  4,  1901.  shows  the 
largest  growth.  Its  resources  are  now  $3,061,259,  an  in- 
crease In  seventy-one  days  of  $432,911.  Tho  Indiana  Na- 
tional, the  Merchants  National  and  the  Columbia  National 
also  show  some  Increase.  The  Fletcher  National  and 
Capital  National  show  a  slight  decrease,  which  can  be  ac- 
counted for  in  a  reduction  of  balances  due  country  banks 
since  their  last  reports. 


Resources 

Resources 

Inc. 

Sept  30,  1901. 

Dec.  10,  1901. 

American  National. 

 $2,628,348 

$3,061,259 

$432,911 

Capital  National... 

  3,929,274 

3,907,776 

•21.497 

Columbia  National. 

....  1.184,160 

1.240.167 

S6.006 

Fletcher  National .  . 

9,834,786 

•327.338 

Indiana  National. . . 

  8,202.862 

8,435.941 

233,078 

Merchants  National....  6.783,075 

6,846.994 

63,918 

•Decrease.  Total  inc.  $785,915.  Total  dec.  $348,836, 


American  National's  Fine  Record. 

The  American  National  of  Indianapolis  has  certainly 
made  a  fine  record  since  it  began  business.  February  4th, 
1901.  Its  December  10th  report  shows  loans.  U.  8.  and 
other  bonds.  $2,066,916:  deposits.  $2,412,413;  and  cash 
means,  $1,761,694.  The  capital  stock  ot  the  bank  Is  $350,- 
000.  and  undivided  profits,  $17,846.  The  steady  growth  of 
the  business  of  the  Institution  Is  well  set  forth  In  the  fol- 
lowing table: 

Individual  accounts.  Deposits. 

139  February  4,  1901  Began 

167  February  5.  1901   $366,371 

898  April  24,  1901   909.145 

1.249  July  15,  1901   1.213.225 

1.508  September  30,  1901   1,995.923 

1,687  December  10.  1901   1.412.41S 

The  above  includes  no  deposits  from  Btate.  county  or  city, 
and  only  $36,256.64  from  trust  companies  and  savings  banks. 
The  officers  of  this  progressive  Institution  are:  John  Per- 
rln.  president;  H.  A.  Schlotzbauer,  cashier:  Theo.  Slempfel. 
assistant  cashier:  Andrew  Smith,  assistant  cashier. 
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Columbia  National  to  Move. 

Tho  Columbia  National  will  he  In  Hit  n»-w  offices  about 
January  1st,  ami  the  change  of  its  ligation,  together  with  a 
fine  equipment,  will  likely  bring  considerable  now  business 
to  this  institution,  Whirb  only  opened  for  business  Juno  3, 
1901.  and  has  since  occupied  temporary  quarters. 


IX  CLEVELAXD. 

Bank  Consolidation  Looked  For. 
It  is  again  rumored  tliut  a  bank  consolidation,  will  soon 
occur  in  this  city,  and  those  In  a  position  to  know  say  the 
Century  National  and  the  American  Exchange  National  are 
the  institutions  to  be  merged-  Luther  Allen,  president  of 
the  Hankers  National,  which  It  was  said  would  BO  Into  the 
consolidation,  Mjra:  "All  the  rumors  regarding  the  con- 
-  aolldatlon  of  the  Hankers-  National  bank  with  other  Nation- 
al hanks  in  this  city  are  absolutely  ground  less.  The  Hank- 
ers' National  was  organized  for  the  transaction  of  business 
at  Its  present  location,  ami  proposes  to  continue  lining  busi- 
ness at  the  same  location,  ami  is  not  considering  any  con- 
solidation. The  result  of  our  seven  months'  business  has 
been  entirely  satisfactory,  and  the  report  of  our  condition 
on  December  lUth.  will  Indicate  that  fact  to  all  interested  In 
our  organization." 


Defects  in  Present  Banking  8ystem. 

Myron  T.  Herri*  k,  president  of  the  American  Bankers 
Association,  has  received  a  communication  from  K.  J. 
Parker,  cashier  of  the  state  Savings  Loan  and  Trust  Com- 
pany of  (Julmy,  III.,  who  Is  vice  president  for  Illinois.  In 
which  he  discusses  the  present  Inadequate  banking  system 
and  suggests  some  reforms  which  would  tend  to  cure  tho 
existing  defects.  In  concluding.  Mr.  I'arker  asks  whether 
It  Is  not  practicable  for  the  officers  and  Executive  Commit- 
tee of  the  Association  to  call  to  their  assistance  bankers, 
statesmen  and  lawyers  outside  of  Its  own  membership  con- 
spicuous for  their  ability,  who  be  competent  to  recom- 
mend the  repeal  of  existing  laws  ami  frame  for  passage  new 
laws  which  shall  ultimately  perfect  the  fiscal  policy  of  the 
Government,  bring  greater  stability  to  banking  Interests 
and  prevent  great  losses  to  all  classes  of  the  community. 

Easy  Money  in  Sight. 

Local  bankers,  in  giving  their  reasons  for  anticipating  an 
easy  money  market  In  the  near  future,  refer  to  tho  largo 
Increase  being  made  In  the  deposits  of  the  clearing  house 
banks.  During  the  past  week  these  Institutions  showed  an 
Increase  of  over  $l.5uO,000. 


Notes. 

A  bond  for  $2o0,0oo,  guaranteeing  the  proper  administra- 
tion of  the  estate  of  the  late  President  McKlnley,  of  which 
George  B.  Cortelyou  and  Judge  William  R.  Day  are  tho  ad- 
ministrators, haa  been  furnished  by  the  Bankers'  Surety 
Company. 


Fred  8.  Borton,  president  of  tho  Securities  Company.  Is 
at  homo  again  after  a  pleasant  trip  of  three  weeks  to  New 
York. 


IN  DETROIT. 

Detroit  Trust  Company'.  Dividend. 

Although  not  a  year  old  the  Detroit  Trust  Company  has 
taken  a  high  position  in  Detroit  financial  circles.  This  la 
proven  In  the  action  of  the  directors  In  declaring  a  dividend 
of  6  per  cent  .  the  total  amount  of  which  will  be  $30,000. 


IX  CHICAGO. 

Dccrtiijc  in  ChtcsiQO  Bflnk  Deposits. 

Although  the  twelve  national  bankB  In  Chicago  show  a 
loss  In  deposits,  according  to  the  statements  Issued  De- 
cember 10.  these  institutions  are  in  a  flourishing  condition. 
The  following  tables  show  the  Individual  changes  in  loans. 

deposln  and  cash  resources: 

LOANS. 


ivc,  lo,  r.toi. 

Q  An*     111  lUftl 

Wept.  JO,  llHU. 

r-   |«A  at  J  J 

.  ,1.  t   

£.<    ti  —tt  1CI 

lo,  j*>y,jy& 

1  O   1  >»,  .  u»  ' 

l  M,04b.4>Ul 

.'2.3S1, 1 10 

21,473.831 

■*   ik  g  l\  'tut. 

3,202.164 

I'l  1 

rfaM  CC 

i"  mc  -  ir 

O  C ti  lot 

J,9iU.j2o 

w  <k  ™  L)  stfl  •> 

8.B10.U38 

1 5,254,432 

National  of  Republic. . 

d*  ^  m  n  oiic 

6,642,315 

C  1>BP  AAA 

5.220.O0O 

1167.301.372 

DEPOSITS. 

it,,  to  IM1 

1ST.   1",  ii".M. 

q„nt  ->o  1M1 

Hankers'   

  I12.77U.935 

$12,391,945 

15,616,178 

27,516.812 

36,091,819 

36,017,463 

4  934  668 

First   

  71.92u.040 

Fort  iK-arborn  

  4,394.787 

5,320, 599- 

20  874  2*8 

National  of  Republic.  . 

  12.351,619 

12  507  742 

6,094,00i> 

$263,728,548 

CASH  RESOURCES. 

Dec.  10,  1901. 

Cant    10  IQrtt 

$5,002,323 

6,242.867 

11,813.145. 

16.324.646 

17.020.094 

  2,568  922 

2.245,157 

29,416,741 

2.314.610 

6.931,034 

8.337,334 

National  of  Republic.  . 

  6.572.603 

6,767,261 

2,966,000 

  $115,039,024 

$115,381,212 

The  Local  Money  Market. 

Although  New  York  Is  a  free  bidder  for  money  Chicago 
bankers  are  loaning  but  little  outside  of  the  city,  where  call 
loans  are  quoted  at  5  per  cent,  and  time  loans  from  5 '4  to 
6  per  cent.  Several  of  the  banks  have  loaned  out  portions  of 
their  New  York  balances  at  the  high  rates  that  have  pro- 
vailed  for  call  money  In  the  eastern  market,  and  are  hold- 
ing their  local  reserves  for  the  accommodation  of  local 
customers.  It  Is  probable  that  some  money  will  go  front 
here  to  New  York  before  the  first  of  the  year  to  help  meet 
the  interest  and  dividend  payments.  Rankers  here  do  not 
expect  any  material  easing  of  the  rates  till  after  divideadi 
and  Interest  payments  have  been  made  and  money  beglna 
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to  find  its  way  back  to  the  banks  early  In  January.  It  la 
estimated  that  the  Interest  and  dividend  disbursements 
this  coming  January  will  exceed  the  amonnt  distributed 


Chicago  State  Bank  Reports, 

Twelve  of  the  principal  state  banks  of  Chicago,  reporting 
December  11th,  Bhuw  Increases  In  deposits  and  loans,  as 
compared  with  October  16th: 

Deposits.  Loans.  Cash,  etc. 

Dec.  11  1178.032,932  1107.661.470  169.121,670 

Oct.  16   172.5SG.702  100,866,636  60.151.668 


J6.SU6.936 


•$1,029,998 


Increase  ..  $5,446,230 
•Decrease. 

The  aggregate  deposits  of  the  twelve  leading  National 
and  twelve  state  banks  at  the  beginning  of  1 
11  was  $439,245,087. 


Directors  National  Bank  of  Illinois  Sued. 

Creditors  of  the  suspended  National  Bank  of  Illinois,  rep- 
resenting claims  aggregating  about  $160.0uO,  have  filed  a 
suit  In  the  Supreme  Court  against  the  bank's  directors  to 
compel  them  to  account  for  the  assets  of  the  institution. 
It  Is  alleged  the  loss  of  these  assets  is  due  to  their  "negli- 
gence, carelessness  and  misconduct."  Tho  defendants  are 
George  Schneider,  Walter  L.  Peck,  William  B.  Page,  George 
E.  Adam,  Charles  R.  Corwlth,  William  D.  Kerfoot.  Robert 
E.  Jenkins.  Paul  Juergens  and  E.  H.  Valentine.  At  the  time 
of  the  failure,  In  1896,  the  assets  were  $3,500,000  less  than 
the  liabilities.  Seventy  per  cent,  of  the  debts  has  been  paid. 

A  Trust  Company  to  Establish  Branches. 

Tho  Western  Trust  ft  Guaranty  Company,  capital  $500,- 
000.  recently  Incorporated  with  headquarters  In  Chicago, 
will  establish  branches  In  Denver,  Boise  City  and  Salt  Ijike 
City.  The  president  of  the  company  Is  former  Governor 
ScoOeld  of  Wisconsin  and  a  number  of  the  under  officials 
are  Chicago  residents. 


International  Audit  Company. 

The  International  Audit  Company  baa  been  organized 
here  and  will  open  offices  In  the  Merchants  Loan  and  Trust 
Company  building.  John  McLaren,  formerly  vice-president 
of  the  Union  National,  and  previous  to  that  president  of 
the  old  Hide  and  leather  National.  Is  at  the  head  of  the 
new  concern. 


Col.  J.  W.  Conloy.  who  was  a  member  of  the  firm  of 
Schwartz,  Dupee  ft  Co.  until  May  1  of  this  year,  has  taken 
an  Interest  with  J.  H.  Wrenn  ft  Co.  and  will  be  with  that 
bouse  after  the  first  of  the  new  year. 

First  National  bank  Btock  sold  last  week  at  387  the 
highest  price  on  re.  ord. 


The  Continental  National  of  Chicago  has  selected  W.  W. 
Hill  to  fill  the  office  of  secretary  recently  created.  Mr. 
Hill  comes  from  Louisville.  Ky.,  where  he  was  secretary  of 
the  Columbia  Finance  and  Trust  Company. 


IN  SEATTLE. 

Chapln  Returns  From  the  East 

Herman  Chapin,  president  of  the  Boston  National,  has  re- 
turned home  after  an  extended  trip  In  the  East.  He  was 
much  Impressed  with  the  rapid  growth  of  tho  larger  cities, 
and  says  the  city  officials  of  Seattle  and  other  western 
Cities  would  do  well  to  pay  frequent  visits  to  the 
municipalities. 


IN  PITTSBURG. 

Pittsburg  Stock  Exchange  Election. 
At  the  annual  election  of  tho  Pittsburg  Stock 
to  be  held  January  2,  1902,  the  following  candidate*  for  offi- 
ces will  be  balloted  for:  President,  William  L  Mustln  and 
A.  E.  Masten;  vice-president,  R.  J.  Stoney,  Jr.,  and  Senator 
John  W.  Crawford;  treasurer,  John  B.  Barbour,  Jr.,  and  A. 
C.  Wettengel;  directors,  nine  to  elect,  C.  J.  Holman,  A.  J. 
Lawrence,  John  Ramsey,  S.  Fritz,  G.  L.  McFarlano.  John  M. 
Aakln,  T.  H.  Robinson,  Jr.,  E.  D.  Gartner.  James  Carothera, 
W.  H.  Campbell,  H.  A.  Marlin,  E.  Fink.  B.  P.  Schoyer,  N.  W. 
Stevenson  and  C.  T.  Uoag;  arbitration  committee,  Ave  to 
elect,  N.  R.  Evans,  S.  J.  Walnwrlght,  Jr.,  John  D.  Bailey, 
John  T.  Patterson,  Arthur  Davis.  W.  E.  Patrick  and  Daniel 
Jenkins.  Jr. 


State  Banks  and  Trust  Companies. 

The  abstract  report  of  the  state  banks  and  trust  compa- 
nies in  Pittsburg,  according  to  the  statements  Issued  No- 
vember 26th,  gives  the  following  figures:  Loana  and  dis- 
counts, $69,518,599;  securities.  $45,580,566:  cash.  $22,221.- 
871;  total  resources,  $141,762,454;  capital.  $13,894,750;  sur- 
plus and  profits.  $15,451,209;  deposits,  $112,244,022.  Com- 
pared with  the  statements  of  May  22nd,  this  shows  the  fol- 
lowing Increases:  Capital,  Increase,  $3,941,456;  surplus 
and  profits.  Increase.  $6,878,053;  deposits,  Increase,  $9,694,- 
641;  loans,  increase,  $13,981,150;  investments,  increase. 
$1,808,303;  cash,  Increase.  $3,742,879. 


Prudential  Trust  Company's  Statement. 

The  Prudential  Trust  Company  reports  November  26th. 
cash  on  hand  and  in  bank.  $39,490;  collateral  loans  and 
commercial  [taper,  $54,918;  bonds  and  mortgages.  $466,264; 
deposits,  $340,968;  capital.  $200,000;  profits.  $31,940;  total 
resources,  $573,381.  The  company  was  Incorporated  March 
5th,  1901,  began  business  April  29th  following,  and  In  six 
months  has  opened  2.367  accounts.  The  officers  are:  Tho- 
mas A.  Watklna.  president;  W.  D.  Johnson,  vice-president; 
R.  M.  Mackenzie,  treasurer;  V.  W.  Boyd, 
urer,  and  A.  R.  Robison,  secretary. 


Savings  Bank  to  Increase  Capital. 

The  stockholders  of  the  Western  Savings  and  Deposit 
Hank  will  hold  a  special  meeting  on  February  6,  for  the 
purpose  of  voting  on  a  proposition  to  Increase  the  capital 
from  $100,000  to  $250,000.  It  is  expected  that  the  new  stock 
of  the  bank,  when  Issued,  will  be  put  on  the  market  at  $100 
per  share,  the  par  value  being  $50 


National  Banka  Decrease  Deposits. 

The  National  hanks  of  Pittsburg  during  the  period  from 
September  30th.  to  the  last  call  of  the  Comptroller  on  De- 
cember loth,  decreased  deposits  $3,990,000.  although  this 
Item  Is  about  $12,0'>0,oimi  In  extess  of  the  amount  reported 
on  December  13th,  1900.  Bank  capital  has  Increased  $1.- 
475.324,  and  one  new  bank  has  been  formed  since  the  previ- 
ous statement  on  September  30th. 


City  Realty  Trust  Company. 

A  new  concern  to  be  known  as  the  City  Realty  Trust 
Company  has  been  organized  hero  with  a  capital  of  $26,000. 
by  W.  J.  Dlack.  R.  W.  Hervey  and  W.  J.  Smith. 


IN  SALT  LAKE  CITY. 

The  annual  meeting  of  the  stockholders  of  the  National 
Bank  of  the  Republic  will  be  held  January  14.  1902. 
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IN  PHILADELPHIA. 

Money  Scarcity  and  iU  Cause. 

elphla.  Dec.  21st.  (8peclal  to  "The  Financier. ")  — 
The  approaching  hollilay  season  has  been  attended  by  a 
greater  scarcity  of  money  In  this  city  than  experienced  at 
any  time  this  year.  To-day  all  the  large  hank*  and  trust  com- 
panies advanced  their  rates  on  call  loans  to  6  per  cent,  anil 
marked  up  old  loans  to  that  figure,  but  even  at  this  rate  ac- 
commodation was  difficult.  One  Instance  came  to  light 
where  a  broker  shipped  bis  collateral  to  New  York  and  bor- 
rowed in  that  city.  The  amount  Involved  was  over  f  :;5o,ooo. 
and.  under  existing  circumstances,  the  broker  said  it  would 
have  been  necessary  to  go  to  half  a  dozen  Institutions  here  to 
borrow  that  sum.  The  principal  down  town  banks  said  they 
were  loaned  up.  and  that  It  was  not  a  question  of  rates  but 
lack  of  money.  The  scarcity  arises  largely  from  the  fact 
that  upon  the  first  sign  of  a  Hurry  a  week  ago.  nearly  all  the 
more  prominent  brokerage  houses  sought  cash  enough  to 
carry  them  over  the  first  of  the  year,  and  the  belated  bor- 
rowers arc  paying  the  penalty.  Four  banks  are  below  the 
legal  requirements  and  ten  hold  less  than  26  per  et.  reserve. 

Sate  of  the  Record  Property. 

It  was  learned  to-day  that  the  three  preferred  creditors  of 
the  Philadelphia  Record  property  held  a  debt  of  almost  $3.- 
000.000  against  the  plant.  To  three  companies,  the  Finance. 
Guarantee  Trust  and  Pennsylvania  Warehousing  ft  Safe 
Deposit  are  due  f.»72.0ou;  the  receiver  of  the  Chestnut 
Street  National  fl.172.wo.  and  the  assignees  of  the  Chest- 
nut Street  Baving  Fund  fSOO.000.  Attorney  John  J.  John 
aon.  counsel  for  Receiver  Baric.  Is  urging  an  early  sale  of 
the  plant.  His  contention  being  that  the  time  to  sell  Is  now 
when  the  full  amount  of  the  debt  can  be  realized.  He  will 
ask  the  Court  that  the  sale  take  place  on  the  third  Thursday 
of  April. 


New  Banking  Institution. 

A  new  financial  Institution,  the  Bond  and  8tock  Securities 
Company,  has  opened  for  business  In  this  city,  with  offices 
at  No.  711  Chestnut  street.  It  was  incorporated  under  the 
New  Jersey  laws  and  has  an  authorized  capital  of  f  100.000. 
Tbo  president  of  the  company  is  John  D.  Stevenson  of 
Philadelphia.  The  corjtoratlon  will  take  up  the  line  followed 
by  the  Finance  or  Investment  Companies  of  this  city  In  that 
It  will  Bnance  corporations  and  act  as  fiscal  agent,  but  will 
to  a  i 


Olrard  National'a  Naat 
The  Olrard  National  la  mailing;  to  Its  friends  and  patrons 

a  very  handsome  calendar  for  1902.  The  calendar  contains 
a  very  convenient  schedule  of  all  legal  holidays  In  the  state, 
and  In  addition  to  the  usual  monthly  abeeta  of  separate 
days,  carries  a  full  calendar  on  the  face,  so  that  the  busy 
man  can  fix  a  future  date  instantly  without  the  bother  of 
turning  over  leavea.  On  the  back  of  the  card  are  calendars 
for  1901.  1902  and  1903.  A  One  Illustration  or  the  Olrard 
bank's  building  completes  what  Is  without  doubt  a  most 
and  convenient  souvenir. 


The  Weekly  Bank  Statement 

The  weekly  bank  aUtemcnt.  published  In  detail  on  I 
er  page,  shows  the  following  changes,  compared  with  the 
l  oans  and  discounts  decrease,  f 647.000; 

0;  due  from  other 
banks  decrease  f3ls5.000:  due  to  other  banks  decrease  f397,- 
000;  deposits  decrease  f4.304.0O0: 
f  18.000. 


Bank  Clerks'  Institute. 

Philadelphia  baa  established  a  branch  of  the  American 
Institute  of  Bank  Clerks.  At  tbo  meeting  at  which  the  or- 
ganization was  perfected.  Henry  M.  Deehert.  president  of 
the  Commonwealth  Title  Insurance  and  Trust  Company; 
Charles  E.  Wolbert.  vice-president  and  treasurer  of  the 
West  End  Trust  Company,  and  B.  M.  Falres,  vice-president 
of  the  Fourth  Street  National,  were  present  and  dwelt  upon 
the  necessity  of  education  along  the  lines  laid  down  by  the 
Institute. 


Reporta. 

The  Fourth  Street  National  reports  as  follows  at  tbo  close 

of  business  December  19th: 

Loans   f26.189.000 

Cash  and  reserve   8,006,000 

Exchanges  for  Clearing  House   1.73S.000 

Duo  from  banks   3,428.000 

DW""«    31.607.000 

The  Philadelphia  National  reporta  as  follows  at  the  close 

of  business  December  19th: 

Loans   f2U,079,000 

Cash  aud  reserve   6,210,000 

Exchanges  for  Clearing  House   2,438.000 

Due  from  banks   2.996.000 

deposits    27.669.000 

The  annual  meeting  of  the  Corn  Exchange  National  will 

be  held  January  14.  1902. 


IN  ST.  LOUIS. 

Death  of  Judge  Mad. II. 

In  the  death  of  Judge  George  A.  Madlll,  president  of  the 
Union  Trust  Company,  this  city  haa  lost  one  of  Its  most 
prominent  citizens.  He  waa  a  noted  Jurist  and  an  able 
Onancler  that  It  will  be  hard  to  replace.  George  A.  Madlll 
was  born  at  Wyaox,  Bradford  County.  Pa,  June  9,  1838.  He 
received  bis  higher  education  In  Huron  college,  Schonee- 
tady,  N.  Y.,  and  graduated  from  the  law  school  at  Albany. 
He  began  the  practice  of  law  In  1860  at  Owego.  N.  Y.,  where 
he  remained  till  1S65.  when  he  came  to  St.  Louis.  On  locat- 
ing In  St.  IxjuIs  Mr.  Madlll  entered  actively  Into  the  prac- 
tice of  law  and  soon  gained  distinction  at  the  bar.  Judge 
Madlll  waa  also  a  successful  financier  and  became  associ- 
ated with  a  number  of  business  enterprises,  one  of  which 
waa  the  Wiggins  Ferry  Company.  In  1893  he  became  presi- 
dent of  the  Union  Trust  Company,  which  office  he  < 
to  fill  till  he  was  attacked  by  his  last  Illness.  On  . 
this  position  he  withdrew  from  the  practice  of  law. 

In  financial  circles  the  possible  successor  of  Judge  Madlll 
as  prealdent  of  the  Union  Trust  Company  la  being  discussed, 
Robert  S.  Brookings.  B.  B.  Graham,  Dr.  William  Taussig 
and  John  F.  Shepley  being  prominently  mentioned  for  the 


lawful  money  reserve  decrease.  f3.6i 


German-American  Trust  Company. 

The  German-American  Trust  Company,  previously  _ 
tloncd  In  "The  Financier."  has  filed  articles  of  Incorpora- 
tion. The  company  will  begin  business  with  a  capital  of 
f2.000.000.  and  a  surplus  of  a  like  amount,  the  stock  having 
been  placed  at  f200  per  share,  the  par  value  being  flOO.  it 
la  understood  that  Joseph  Dickson  will  be  the  president  of 
the  new  concern  and  that  C.  F.  Blake,  who  waa  much  Inter- 
ested In  the  proposed  Colonial  Trust  Company,  will 
bly  1m-  the  vice-president 
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IN  CINCINNATI. 

Business  of  Cincinnati  Banks. 

There  is  but  very  little  change  In  the  resources  of  the 
National  banks  between  the  statements  made  September 
30th  and  December  10th.  The  one  noticeable  feature  la 
a  slight  reduction  in  the  amounts  due  banks,  which  Is  leas 
than  at  the  previous  statement  by  |M  1,000.  It  would 
thus  appear  that  the  country  banks  in  the  middle  west  are 
having  better  use  for  their  money,  and  that  the  plethora 
heretofore  so  general  doeB  not  exist  at  present  in  Ohio, 
Indiana  and  Kentucky,  which  Is  the  territory  from  which 
Cincinnati  banks  get  much  of  their  country  bank  deposits. 
The  Citizens-  National  is  yet  the  largest  in  deposits  with 
the  First  National  a  close  second,  the  former  has  $7,«00,- 
000;  the  latter  about  |7.30O.t>U0. 


Equitable  National  in  New  Quarters. 
Cincinnati.  Dec.  2uth.  (Special  to  "The  Financier.")— 
The  Equitable  National  Bank  is  now  occupying  its  new 
offices  on  the  first  floor  of  the  Union  Savings  Bank  Building, 
and  finds  them  well  adapted.  The  officers  of  the  bank,  the 
tellers,  discount  and  collection  clerka  are  on  the  first  floor. 
The  bookkeeping  and  mall  department  is  on  the  tenth  floor, 
and  Is  connected  with  the  general  business  department  by 
private  telephones,  speaking  tubes  and  pneumatic  tubes. 
This  bank  shows  a  growth  In  deposits  under  the  manage- 
ment of  President  Blalr.  and  may  decide  at  Us  January 
meeting  to  Increase  Its  capital  stock  from  $250,000  to  $500.- 
«00. 


Fifth  National  to  Enlarge  Offices. 

The  Fifth  National  will  enlarge  lta  office  early  In  Jan- 
uary to  accommodate  the  rapidly  growing  business.  The 
bank  has  secured  the  corner  room  adjoining  the  present 
office  In  the  Chamber  of  Commerce  Building,  heretofore  the 
uptown  office  of  the  C,  H.  &  D.  It.  It.  Under  the  man- 
agement of  Charles  A.  Hlnsch,  the  president,  the  bank  has 
deposits  In  excess  of  $3,000,000.  The  capital  Is  $300,000. 
surplus  and  earnings  amount  to  $150,000.  Tho  stock  Is 
reported  In  good  demand  with  none  for  sale  at  prices 


Cincinnati  Trust  Company. 

The  Cincinnati  Trust  Company  now  reports  deposits  of 
$1,300,000,  and  is  not  yet  a  year  old.  Guy  Mallan  Is 
president  and  N.  8.  Keith  secretary  and  treasurer. 

This  Is  the  concorn  In  which  Cleveland  capitalists  are 
so  largely  Interested.  The  Provident  Savings  and  Trust 
Company,  organized  last  spring,  with  offices  In  the  Cham- 
ber of  Commerce.  Is  also  doing  a  good  business.  B.  H. 
Kroeger  Is  president. 


IN  MILWAUKEE. 

First  National  to  Have  Capital  of  $1,500,000. 

At  the  annual  meeting  of  the  First  National  to  be  held 
January  14,  1902.  It  Is  expected  that  the  stockholders  will 
vote  favorably  on  the  proposition  to  Increase  the  capital 
from  $1,000,000  to  $1,500,000.  In  the  past  few  years  the 
business  of  the  First  National  has  been  growing  rapidly.  Its 
transactions  having  increased  to  such  an  extent  that  the 
directors,  thinking  It  advisable  to  have  a  larger  working 
capital,  recommended  the  increase  to  the  stockholders.  The 
officers  of  the  bank  are:  F.  O.  Blgelow,  president;  Will 'am 
Blgelow.  vice-president;  Frank  J.  Klpp,  cashier;  Thomas  E. 
Camp,  assistant  cashier. 


George  Seeley,  a  prominent  financier  of  Oalveston.  Texas, 
died  on  a  train  at  St.  I^uls.  December  14th. 


IN  ALBANY. 

Group  V.  Elects  Officers. 

At  the  annual  meeting  of  the  members  of  Group  V..  New 
York  State  Hankers  Association,  held  here  last  week,  the 
following  officers  were  elected:  Frank  Mann,  vlce-presl- 
dent  of  the  Mutual  National  of  Troy,  chairman;  Edward 
Welles,  cashier  of  the  People's  Bank  of  Johnstown,  secre- 
tary: members  of  executive  committee.  Charles  H.  Sabln. 
cashier  of  the  Albany  City  National;  A.  B.  Cobden,  cashier 
of  the  People's  Bank,  Troy;  William  A.  Wait,  cashier  of 
Glens  Falls  National;  William  Seymour,  cashier  of  First 
National.  Hudson;  L.  Bucklin.  cashier  of  Little  Falls  Na- 
tional. 

The  members  adopted  a  resolution  urging  their  represen- 
tatives and  senators  at  Washington  to  favor  the  repeal  of 
the  revenue  tax  and  the  tax  on  time  drafts  and  capital  and 
surplus.  Resolutions  of  sympathy  were  also  adopted  to  be 
forwarded  to  the  families  of  two  memberB  who  have  died 
since  the  last  meeting — A.  B.  West  and  S.  P.  Simon.  Tue 
secretary  reported  that  the  Group  Is  the  largest  It  has  ever 
been,  19  members  having  Joined  during  the  past  year. 

Edwaro  A.  Groesbeck,  cashier  of  the  National  Commercial 
bank  of  this  city,  and  the  retiring  chairman  of  the  Group, 
presided  at  the  dinner,  which  followed  the  business  meeting. 

The  principal  speakers  were:  Hon.  Stephen  L.  Qrlswold, 
of  Brooklyn,  vice-president  of  the  State  organization;  E.  L. 
Carpenter,  the  State  secretary:  Rev.  Andrew  Gillies,  of 
Troy:  Hon.  William  Youngs,  deputy  State  superintendent 
of  banking;  James  G.  Graham,  secretary  to  Governor  Odell; 
Major  Harrison  K.  Bird,  the  Governor's  military  secretary; 
E.  P.  Johnson,  of  Olcns  Falls;  William  H.  Rainey,  of  Kln- 
derhook;  Henry  W.  Dunn,  of  this  city. 


Takes  Over  Merchants  National. 

The  Merchants  National  ceased  to  exist  last  week,  and  its 
business  has  been  turned  over  to  the  National  Commercial 
Bank,  the  latter  having  purchased  control  as  told  In  "The 
Financier"  last  week. 


IN  MINNEAPOLIS 

The  Northwestern  Money  Market. 

While  the  money  market  shows  some  firmness  as  to  rates 
over  conditions  of  a  fortnight  ago.  there  Is  no  large  demand 
for  money.  Some  grain  carriers,  according  to  the  North- 
western Miller,  are  paying  off  loans,  while  others  are  bor- 
rowing to  a  limited  extent.  In  Chicago,  Boston  and  New 
York,  rates  are  higher  than  In  Minneapolis— say  about  1  per 
cent  The  urgent  need  of  funds  with  which  to  carry  stocka 
probably  explains  this  condition,  especially  In  New  York. 


IN  BUFFALO. 

Creditors  of  City  National  Get  Another  Dividend. 

Another  dividend  of  16  per  cent,  amounting  to  about 
$500,000,  has  been  declared  by  Edgar  J.  Vaughan.  receiver 
of  the  defunct  City  National  bank.  The  dividend  Is  payable 
January  1st  1902.  This  makes  65  per  cent.  In  all  that  the 
creditors  have  received  since  the  bank  closed  Its  doors  on 
June  29th. 


IN  NEWARK. 

Joseph  Cowan  &  Co.,  bankers  and  brokers  of  New  York, 
have  established  a  branch  office  In  the  Fidelity  Building. 
Broad  and  Market  streets,  Newark.  The  branch  which  will 
do  a  general  stock  brokerage  and  local  securities  business 
will  be  under  the  management  of  Hooper  C.  Ball,  formerly 
in  the  banking  business  In  New  York  City. 
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IN  KANSAS  CITY. 

City.  Dec.  19th.  (Special  to  The  Financier.") - 
The  statements  of  the  National  banks  of  thlK  city  just  pub- 
lished in  response  to  the  Comptroller*!  call  show  about  the 
decline  In  deposits  that  were  predicted  In  this  column  last 
wet-k.  The  demand  for  money  Is  strong  aud  all  of  the  banks 
report  their  discount  lines  as  practically  full.  Interest 
rates  are  quoted  at  from  6  to  S  per  cent.,  with  an  average  of 
7  per  cent.  Bank  Hearings  for  the  pa*t  week  are  $20,644,- 
000.  and  for  the  same  week  last  year  $18,438,000. 


Report  of  KiniM  City 
The  followInK  table  has  been  Compiled  from  the 
ments  of  the  Kansas  City  National  banks.  Issued 
10th,  to  show  the  changes  in  de|H>slts  since  the 
port  on  September  3<>th : 

Dec.  10.  1901.    Sept.  30,  1901. 

Commerce   $29,607,144  $33,301,000 

First    14.062.032  15.542.000 

Union    8.442.09S  lu,222.oou 

Interstate    5.714.550  S.877.0on 

American    3.814.331  3,591,000 

New  England    3.626.974  1,441,000 

City    2.132.461  2.229.000 


last  state- 
December 
a  ro 


Decrease. 
$3,099,856 
1.479.968 
1.779.904 
1C2.450 
•223.331 
•185.974 
96.539 


Notes. 

Mr.  A.  W.  Chllds.  who  has  been  cashier  of  the  New  Eng- 
land National  since  its  organization  has  resigned  his  posi- 
tion to  take  effect  January  1st.  in  order  to  engage  In  bust, 
men  for  himself.  Mr.  George  B.  Harrison,  Jr.,  who  has  been 
assistant  cashier,  will  become  cashier,  and  Mr.  F.  Tracy 
Chllds.  It  is  understood  will  take  the  position  vacated  by 
Mr.  Chllds. 


Mr.  Ross  Lamar,  assistant  cashier  of  the  American  Na- 
tional, has  tendered  his  resignation  to  take  effect  January 
1st.  He  reslKns  on  account  of  ill  health  and  will 
months  on  his  ancestral  plantation  before 
In  active  work. 


The  Merchants  Bank  of  Kansas  City, 
creased  its  capital  from  $40,000  to  $100,000 


Mr.  P.  A.  Valentino  of  Chicago,  Ylcopresldent  of  the  1 
ropolltan  Street  Railway,  has  been  In  the  city  a  few  days 
this  week  looking  over  the  many  large  Interests  controlled 
by  himself  and  parties  he  represents.        H.  P.  WRIGHT. 

O.  P.  Thompson,  founder  of  the  Farmers  Bank  of  Odebolt, 
Iowa,  died  recently  at  Holllston,  Mass..  whore  ho  baa  re- 
sided for  several  years. 


NEWS  OF  THE  TRUST  COMPANIES. 


Ntw  Jersey  Title  Guarantee  Company. 

The  New  Jersey  Title  Ouarantee  and  Trust  Company  of 
Jersey  City  made  several  Important  changes  In  the  person- 
nel of  Its  executive  officials  at  the  stockholders'  meeting 
December  17th.  James  E.  Hulshlzer,  who  has  proven  his 
efficiency  as  secretary  and  treasurer  of  the  company,  was 
made  president,  Mr.  George  F.  Perkins  declining  re-election, 
owing  to  the  fact  that  bis  other  Interests  engage  all  his 
time.  Mr.  Perkins  will,  however,  remain  with  the  company 
In  his  old  capacity  of  second  vice-president.  Mr.  William 
H.  Corbln  will  continue  as  first  vice-president.  No  suc- 
cessor has  been  chosen  to  assistant  secretary  and  treas- 
urer. The  old  board  of  directors  were  reelected  with  one 
exception.  Joseph  D.  Bedle  replacing  Ijiwrence  Fagan. 


New  Trust  Company  for  Pittsburg. 
The  Standard  Trust  Company  of  Plttshurg  will  be  incor- 
porated soon,  with  a  capital  of  $250,no0.  and  surplus  of 
$125,000.  The  capital  Is  to  be  largely  Increased  later.  The 
company  will  take  over  the  assets  of  the  Citizens  Insurance 
Company  which  Is  going  out  of  business.  The  officers  now 
determined  on  are  Robert  Smith,  president:  John  Bindley, 
president  of  the  Bindley  Hardware  Company,  vice-presi- 
dent, and  Howard  Welch,  who  was  secretary  and  treasurer 
of  the  Citizens'  Insurance  Company,  treasurer.  A  regular 
trust  company  business  will  be  transacted. 

Dover   (N.  J.)  Trust  Company. 

The  Dover  (N.  J.)  Trust  Company,  which,  as  previously 
noted  In  "The  Financier."  Is  to  take  over  the  business  of 
the  People's  National  of  that  town,  has  perfected  an  organi- 
sation by  the  election  of  the  following  officers:  James  H. 
Simpson,  president;  Isaac  W.  Searing,  vice-president;  ex- 
ecutive committee.  Frederick  F.  Searing.  Henry  F.  Bell.  Ed- 
ward Kelly.  Edward  J.  Ross.  Harry  S.  Peters. 


Mr.  Carnegie's  Trust  Company. 

The  Home  Trust  Company,  which  was  recently  Incorpo- 
rated In  Hoboken.  N.  J..  Is  understood  merely  to  be  Andrew 


Carnegie's  property  In  a  corporato  form.  Mr.  Carnegie  own- 
ing the  whole  company.  The  capital  of  the  Institution  Is 
$100,000.  The  shares  are  $100  each. 


Central  Trust  Company,  New  Brunswick,  N.  J. 

The  Central  Trust  Company  Is  the  name  of  the  new  con- 
cern recently  organized  at  New  Brunswick,  N.  J.,  which 
was  mentioned  in  "The  Financier"  last  week.  The  com- 
pany will  start  with  a  capital  of  $100,000.  and  a  surplus  of 
$5o.o00.  Among  the  directors  are:  James  Deshlor,  Millar 
F.  Ross,  R.  W.  Johnson,  Dr.  F.  M.  Donohue,  Willard  P.  Voor- 
hees.  E.  A.  Fisher,  Gottfried  Krueger,  George  B.  Swain,  John 
C.  Elsele  and  Nathaniel  King.  The  company  experts  to  be- 
gin business  about  the  first  of  February  with  Jamee  Desh- 
l.-r  as  president  The  other  officers  hare  not  been  named. 


The  Central  Realty  Bond  and  Trust  Company. 

The  Central  Realty  Bond  and  Trust  Company  of  New 
York  Is  an  Institution  which  has  enjoyed  two  years  of  un- 
exampled prosperity.  On  December  30.  1899.  It  reported 
$81,207  of  profits,  and  on  June  30th  last  $846,065.  It  is  ej- 
peeled  that  at  the  closo  of  the  current  year  the  profit  ac- 
count will  have  grown  in  proportion.  The  deposits  at  tbe 
periods  named  were  respectively  $2,471,198  and  $7,017,033. 
Tbe  capital  of  the  company  is  $1,000,000  and  surplus 

$500,000.   

The  Long  island  Trust  Company. 

The  Long  Island  Trust  Company  of  Brooklyn,  has  moved 
Into  Its  new  quarters  on  the  ground  floor  of  the  Temple  Bar 
Building  at  the  corner  of  Court  and  Joralemon  streets, 
Brooklyn.  Tbe  rooms  are  commodious  and  handsome,  and 
the  business  of  the  company  will  be  greatly  facilitated.  The 
Long  Island  Trust  Company  was  organized  In  1884.  The 
officers  are:  E.  Merrltt,  president;  David  G.  Legget,  vice- 
president;  F.  T.  Aldrldge,  secretary. 


Tho  Clearfield  Trust  Company,  capital  $160,000.  has  been 
Incorporated  at  Clearfield.  Pa.,  and  will  begin  business 
about  January  1st,  1802. 
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BANKING  NEWS  OF  NEW  YORK  CITY. 


Annual  Dinner  of  Group  VIII.,  New  York  Bankers. 

The  annual  dinner  of  Group  VIII..  New  York  State  Hank- 
era'  Association,  was  held  on  the  evening  of  December  19th 
111  the  Kraud  ball  room  of  the  Waldorf-Astoria.  Over  300 
members  and  guests  were  present.  Chairman  G.  K.  linker 
presided.  The  principal  address  of  the  evening  waH  de- 
livered by  Secretary  of  the  Treasury,  Lyman  J.  Gage,  who 
■poke  along  the  lines  already  mapped  out  In  his  annual  re- 
port, with  reference  to  the  establishment  of  a  great  cen- 
tral bank.  After  reviewing  briefly  the  points  advanced  In 
his  annual  report,  the  Secretary  went  on  to  say: 

"Wo  read  all  tbo  time  of  the  rates  for  money.  To-day 
money  la  quoted  at  2  per  cent.;  to-morrow,  3;  and  next 
day,  6;  to  be  followed  perhaps  by  a  rate  as  high  as  10  or 
12;  and  people  become  alarmed  about  the  scarcity  of 
money  as  Indicated  by  these  high  rates,  when  substantially 


LYMAN  J.  GAGE, 
Secretary  of  the  Treasury. 

there  has  been  no  change  In  the  volume  of  money,  either 
In  the  bands  uf  the  people  or  remaining  under  the  control 
of  the  banks,  Wbat  ought  to  be  quoted  Is  not  money,  but 
credit.  What  is  the  price  of  credit  stated  in  the  terms  of 
Interest?  It  Is  credit  that  Is  getting  difficult,  not  actual 
money  that  is  becoming  scarce. 

American  Banking  System's  Weakness. 
"The  weakness  of  our  banking  system  Is  In  the  isolation 
and  entire  separateness  of  the  Individual  banks  over  the 
country.  When  a  period  of  distrust  or  doubt  comes  over 
the  land  there  is  a  seeking  of  personal  safety  through  that 
general  Instinct  of  self-preservation  which  drives  men  In  a 
confused  mass  over  each  other  at  the  cry  of  'FlroV  In  the 
theatre.  I  ventured  to  suggest  a  system  of  coalition 
between  Individual  members  of  the  banking  community 
throughout  the  country  Into  one  central  Institution,  with 


<  i  >n  veil  lent  branches  in  the  larger  cities,  in  which  all  banks 
should  be  related  or  Interested  according  to  their  individ- 
ual relative  Importance,  and  which  in  a  certain  sense  should 
represent  to  the  banking  interests  of  the  country  wbat  the 
Federal  Government  represents  in  our  political  system. 

"Great  prejudice  exists  I  know  against  the  aggregation 
of  great  wealth  In  the  hands  of  a  few  men.  Happily  it  1b 
the  law  of  nature  that  larger  gains  and  better  advantages 
can  be  secured  to  aggregated  wealth  by  serving  faithfully 
the  common  Interests  than  by  exploiting  the  community 
through  a  system  of  theft  and  robbery." 

The  Secretary  urged  that  there  be  a  reform  of  the  cur- 
rency system  of  tho  Nation  along  the  lines  outlined  in  his 
report  to  Congress,  and  declared  there  was  no  time  more 
favorable  than  the  present  for  the  Judicious  revision  of 
the  laws. 

Mr.  Gage  said  that  a  comparison  of  the  history  of  other 
people  In  the  banking  business  was  not  favorable  to  Amer- 
ica, that  the  bank  failures  In  the  United  States  within  a 
given  period  outnumbered  five  or  six  times  the  bank  fail- 
ures of  Germany,  France  and  Great  Britain  combined.  This 
country  had  now,  he  said,  a  population  of  78.000.000,  which 
was  Increasing  rapidly,  and  the  obligations  of  banking  de- 
manded that  the  growing  needs  should  be  provided  for. 

"Your  observation,"  ho  continued,  "will  satisfy  you  of 
the  truth  of  the  proposition  that  needful  attention  the  pub- 
lic has  a  right  to  demand  of  you.  They  trust  you  with  the 
guardianship  of  their  fortunes.  That  represents  confidence 
in  your  intelligence  and  virtue,  and  they  have  a  right  to 
look  to  you  for  that  studious  consideration  of  the  machin- 
ery which  business  requires. 

Now  Is  the  Time  for  Reform. 

"No  more  favorable  time  than  the  present  for  Judicious 
and  careful  modification  of  the  law  can  bo  expected.  Within 
three  years  the  American  people  have  fought  a  foreign  war. 
The  expenses  of  that  struggle  for  the  present  time  aggre- 
gate substantially  fSoo.uoO.OUO.  Within  two  years  from 
this  date,  looking  backward,  the  cancellation  of  the  debt 
to  an  amount  equal  to  its  previous  expansion  has  been  prac- 
tically secured.  The  annual  Interest  charge  against  the 
Government  on  account  of  the  public  debt  has  also  been 
reduced  f35.OUO.000  annually  .where  It  stood  before  the  Span- 
ish war,  and  from  f30.0u0.000,  where  It  stood  two  years  ago, 
to  f27,500.00u.  (Applause). 

"The  cash  under  the  control  of  the  Government  is  larger 
than  at  any  previous  time  in  its  history,  so  large.  Indeed, 
as  to  cause  anxiety  In  your  minds  and  In  the  minds  of  those 
the  more  immediately  responsible  for  Government  finances. 
The  financial  strength  of  the  Government  Is  now  unsur- 
passed. Other  nations,  struggling  with  debt  or  Involved 
in  the  enormous  expenditures  Incidental  to  actual  war  or 
the  maintenance  of  (Teat  armies,  look  with  envious  eye* 
upon  the  happy  condition  of  this  people.  But  times  change, 
events  succeed  events,  and  the  brightness  of  the  sun  to-day 
is  often  obscured  by  the  clouds  that  arise  to-morrow.  In 
periods  of  strength  and  prosperity  It  is  the  part  of  wisdom 
to  make  provision  against  possible  future  periods  or  stress 
and  strain." 

Concluding.  Mr.  Gage  said: 

"The  three  great  contributing  elements  to  a  people's 
wealth  are  production,  transportation  and  tho  exchange  of 
commodities.  In  the  last  department  you.  as  members  of 
the  banking  fraternity,  are  most  powerful  and  Influential 
factors.  Will  you  be  true  to  your  part  to  secure  for  the 
future  better  conditions,  or  will  you  rest.  Inert,  nnlnter- 
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«ated,  unasslsting  in  this  most  important  field  of  human 
«ndeavor?  In  the  department  of  pnxiuction,  In  transpor- 
tation, we  see  continual  Improvement  In  method  and  im- 
mense economies  and  higher  safety.  Intelligence  wisely 
assisted  by  patriotic  cooperation  will  secure  equal  im- 
provement In  the  scarcely  less  Important  department  of 
banking  and  exchange." 

Among  the  other  speakers  were:  Hon.  Thomas  B.  Reed. 
Rev.  Donald  Sage  Mackay,  I).  IX:  the  Hon.  Henry  K.  How- 
Jmnd.  Mr.  Amos  Parker  Wilder 

The  majority  of  the  executive  offb  era  of  New  York  banks 
were  In  attend*. nee  at  the  dinner 


National  Bank  of  North  Amtrica  to  Absorb  State  Bank. 

Announcement  was  made  December  17  that  arrutiKe 
ments  had  been  completed  whereby  the  National  Hank  of 
North  America  will  take  over  the  business  „(  the  Rank  of  the 
State  of  New  York.  The  plan  Involves  the  liquidation  of  the 
latter  and  the  removal  of  the  National  Rank  of  North 
America  to  the  One  new  structure  to  be  erected  on  the  site 
now  occupied  by  the  Rank  of  the  State  of  New  York.  Plans 
for  the  merger  of  the  banks  will  be  consummated  probably 
at  the  annual  meeting  of  the  National  Rank  of  North 
America  In  January.  The  latter  hank  will  double  its  capital 
and  surplus  by  offering  for  subscription  to  present  stock- 
holders enough  new  shares  at  20V  lo  make  the  capital  $'-'  • 
OOO.OOO,  and  surplus  »2,U00,0o0,  or  $4,0u0.0fl0  In  all.  This 
result  has  been  brought  about  by  the  friends  of  the  bank 
to  be  liquidated.  In  connection  with  Mr.  Warner  Van  Nor- 
den, the  president  of  the  Rank  of  North  America,  who  owns 
the  control  of  that  bank.  For  a  year  past  Mr.  Van  Nord-n 
haa  desired  to  retire  from  active  banking,  and  will  avail  him 
•elf  of  this  opportunity  to  secure  more  time  to  himself  for 
the  gratification  of  tastes  other  than  those  conneeted  with 
business.  He  has  parted  with  a  portion  of  his  large  hold 
Inga  to  gentlemen  of  Influence  and  extensive  connections, 
who  will  be  able  to  add  materially  to  the  bank's  resources. 
He  will  remain  In  the  board,  together  with  Mr.  William  K 
Havemeyer.  Hon.  Ellhu  Root  and  others  of  the  present 
board.  Under  Mr.  Van  Norden's  administration  of  eleven 
years  the  National  Bank  of  North  America  has  reached  the 
senlth  of  Its  prosperity.  Its  capital  and  surplus  have  been 
doubled  out  of  the  profits,  the  dividend  advanced  to  8  per 
cent,  and  the  deposits  Increased  sevenfold. 

In  the  pending  deal,  Charles  W.  Morse,  already  Identified 
with  a  number  of  New  York  banks,  Is  heavily  Interested. 
He  will.  It  Is  said,  become  a  vice  president  of  the  enlarged 
bank,  and  Mr.  Richard  I.  Edwards,  for  many  years  president 
ol  the  Rank  of  the  State  of  New  York,  will  be  elected  presi- 
dent Henry  W.  Chapin.  Jr.,  cashier  of  the  National  Rank 
of  North  America,  will  be  promoted  to  a  vice-presidency. 
This  leaves  the  office  of  cashier  open,  but  the  office  will  be 
filled,  according  lo  present  plans,  by  Alfred  H.  Curtis, 
cashier  of  the  Rank  of  the  State  of  New  York.  W.  Mon- 
taigne Van  Norden.  assistant  cashier  of  the  National  Bank 
of  North  America,  will  retire  to  assist  In  his  father's  private 
affairs.  The  withdrawal  of  President  Van  Norden  from 
active  banking  circles  is  a  matter  of  regret  to  his  many 
friends,  both  In  this  and  In  other  centres.  He  haa  been  a 
conspicuous  figure  In  financial  affairs,  and  has  the  sincere 
esteem  of  every  person  who  has  had  the  good  fortune  to 
enjoy  his  acquaintance.  He  has  made  no  secret  of  his  desire 
to  secure  relief  from  the  burdens  of  executive  office,  and 
the  opportunity  came  when  Mr.  Morse  and  other  gentlemen 
made  him  a  most  flattering  offer  for  his  holdings  in  the 
stock  of  the  bank  over  which  be  presided.  The  exact  figure 
which  Mr.  Van  Norden  obtained  is  not  stated,  but  it  Is 
known  that  he  retires  with  a  large  fortune.  The  announce- 
ment that  Henry  Chapio  Is  to  continue  with  the  bank  aa  an 


active  vice-president  will  be  received  with  satisfaction  by 
the  numerous  correspondents  of  the  Bank  of  North  America, 
Mr.  Chapin  enjoys  a  wider  acquaintance  with  Interior  bank- 
ers, perhaps,  than  any  other  bank  officer  In  New  York  City, 
and  be  has  been  a  moat  valuable  factor  in  building  the  busi- 
ness of  the  Institution  to  its  present  high  level. 

The  combined  deposits  of  the  two  banks  at  present  Is  not 
far  from  |3&.ttuo.(Hjo,  and  with  the  natural  increase  In  busi- 
ness It  is  expected  that  the  Institution  will  rank  well  among 
the  five  or  six  largest  banks  In  the  metropolis.  The  Na- 
tional Bank  of  North  America  celebrated  its  semi-centennial 
recently,  while  the  Bank  of  the  State  of  New  York  was 
founded  sixty -five  years  ago. 

The  enlarged  National  Bank  of  North  America  Is  to  oc- 
eupy  a  new  twenty-three  story  building  lo  be  erected  by  the 
Wall  Street  Exchange  Building  Association  on  the  present 
site  of  the  Rank  of  the  State  of  New  York,  at  Exchange  place 


WARNER  VAN  NORDEN, 
President,  National  Bank  of  North  America. 

and  William  street  and  on  adjoining  property  at  45  and  47 
Exchange  place  and  41  and  43  Wall  street — altogether  about 
50  feet  on  William  Btreet.  17G  feet  on  Exchange  place  and  45 
feel  on  Wall  street. 

It  is  understood  to  be  the  Intention  of  Mr.  Morse  to  make 
the  Bank  of  North  America  the  central  Institution  of  the 
chain  of  local  banks  In  which  he  is  now  interested.  Mr. 
Morse  controls,  In  addition  to  the  Bank  of  the  State  of  New 
York,  the  National  Broadway,  the  New  Amsterdam  and  the 
Gansevoort  banks,  and  he  holds  blocks  of  stock  in  the  City 
Trust  Company,  the  Fifth  Avenue  Bank,  the  National  City 
Bank,  the  Garfield  National,  the  Spragxie  National  of  Brook- 
lyn, the  Twelfth  Ward  Bank,  the  Nineteenth  Ward  Bank 
and  the  Varick  Bank. 

The  Rank  of  the  State  of  New  York  made  application  some 
time  since  for  a  National  bank  charter,  and  obtained  author- 
(Contlnued  on  Page  2176.) 
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National  City  New  York  City. 

National  Hank  of  Commerce  New  York  City. 

Flrat  National  New  York  City. 

Hanover  National  New  York  City. 

National  Park  New  York  City. 

First  National  Chicago   

Western  National  New  York  City. 

Chase  National  New  York  City. 

National  Shawmut  Boston  

Hank  of  New  York  N.  B.  A  New  York  City. 

Corn  Exchange  National  Chicago   

Fourth  National  New  York  City. 


.Chicago 
.New  York  City. 

.St.  Louts  

.Philadelphia  ... 
.  Kansas  City . .  .. 
.  .New  York  City. 


Continental  National  

American  Exchange  National 
National  Hank  of  Commerce. 

Fourth  Street  National  

National  Hank  of  Com 
Chemical  National.... 

Philadelphia  National  Philadelphia 

Importer*  and  Trader*  National  New  York  City. 

Commercial  National 
National  Hank  of 

Metropolitan  National  Chicago 

Merchants  National  New  York  City. 

Flrat  National  Denver   

Seaboard  National  New  York  City. 

Glrard  National  Philadelphia  ... 

Central  National  New  York  City. 

Mercantile  National  New  York  City. 

Mechanics  National  New  York  City. 

Lincoln  National  New  York  City. 

Gallatin  National  New  York  City. 

National  Bank  of  the  Republic  Boston  

National  Bank  of  North  America  New  York  City. 

Merchants  National  Chicago  

Flrat  National  Milwaukee  

Third  National  St.  Loula  

Merchants  National  Boston  

Chicago  National  Chicago  

Merchants  National  Philadelphia  ... 

Flrat  National  Kansaa  City  

Farmers  Deposit  National  Pittsburg  

Second  National....-  Boston  

Bankers  National  Chicago  

Franklin  National  Philadelphia  ... 

National  Dank  of  the  Republic  Chicago  

Merehanta-Laclede  National  St.  I,ouls  

Corn  Exchange  National  Philadelphia  ... 

Farmers  and  Mechanics  National  Philadelphia  ... 

Second  National  Pittsburg  

Continental  National  St.  Louis  

Flrat  National  Pittsburg  

Second  National  New  York  City. 

Bank  of  North  America  Philadelphia  ... 

Central  National  Philadelphia  ... 

First  National  Minneapolis  ... 

Eliot  National  Boston  

Wisconsin  National  Milwaukee   

Merchants  National  Baltimore  

National  New  York  City. 

e'a  National  Pittsburg  

Colorado  National  Denver   

New  York  State  National  Albany   

National  Bank  of  Commerce  Boston  

Fletcher  National  Indianapolis  ... 

Citizens  National  Cincinnati   

Phenix  National  New  York  City. 

Dnlon  National  Kansas  City... 

Market  and  Fulton  National  New  York  City. 

First  National  Scranton   

First  National  Cincinnati   

Garfield  National  New  York  Cltv. 

First  National  St.  Paul  

Bank  of  Commerce  N.  B.  A  Cleveland  

National  Exchange  Boston  

Omaha  National  Omaha   

National  Cltlxen*  New  York  City. 

Northwestern  National  Minneapolis  ... 

Denver  National  Denver   

 Baltimore  


$160.3G5.930 
87.4S2.669 
78,756.013 
73,805.615 
73,749,675 
71,920,440 
55,703.315 
66.694.884 
53,001, 000 
39.439,540 
35.333,653 
35,2i.Hi.693 
34.706.117 
33.507.815 
32.627.806 
32.645.798 
29,607.144 
29.137.000 
27.364.567 
26.276,400 
26.161,806 
22.123.274 
21,140.355 
20.587,397 
19,261,229 
18.901.334 
17,708,866 
17.501,860 
17.286.433 
16.762.508 
16.562.363 
16.391.424 
15,941,085 
15,878.221 
15,686,608 
15.519.288 
15,253.667 
14,983.973 
14.936.699 
14.293,371 
14.0G2.032 
13.850.C23 
13.058.446 
12,770.935 
12,473.123 
12.351.619 
11,910,479 
11.850.655 
11.223,080 
11,054.728 


10,967,528 
10.682,516 
10.313,287 
10,277,360 
in.246.994 
10.130.524 
8.916.552 
9.727.464 
9.596.175 
9,420.747 
9.333.000 
9,021.121 
8.927.998 
8.860.204 
8.841.341 
8.630.746 
8.442.096 
8.349.423 
8.038.617 
7.863,653 
7.776.081 
7,630.143 
7.602,905 
7.600.000 
7.526.909 
7.465.377 
7.406.800 
7.147.404 
7.115.455 


$165,869,300 
90.925.400 
89.271,300 
70.661,000 
70.407,400 
71,922,900 
57,292,900 
66.384,700 
4o.3fiO.400 
34.206,600 
36.017,500 
37.627,000 
36,091,800 
36,282.200 
32,297.900 
34.287,300 
33,307,500 
29.611.200 
29,706.400 
25.276.400 
27.516.800 
9.806.600 
20.874.300 
18.787.800 
20,320,000 
20.171.400 
16.324.100 
17.096,400 
17.808,500 
18,424.100 
18,440,300 
13.942.700 
14.711.600 
16.414.500 
14.450,100 
15.288,900 
14.441.300 
14.451.600 
15.616.200 
14,052.500 
15.542.800 
15,100.500 
11,937,700 
12.391,900 
11.235.000 
12,607.700 
12.906,400 
11.926,800 
21.157.100 
13.513,500 
13,341,300 
11.421,000 
10,567,000 


9,621.100 
8,401,700 

lo,302.8oo 

10.061.9OO 
9.725.400 

10,652,600 
9,230.300 
9.344.200 
8.425.800 
9,939,800 
9.225,500 
9.081,700 
8.288.300 

10.222.90o 
7,773,000 
8.351,100 
7.589,400 
7.705.700 
7.256.000 
7.215,400 
6.620.400 
7.894,900 


$151,477,800 
65,270,600 
42,659,300 
65,797,900 
66,243,000 
68.616.000 
46.611.600 
43.430.400 
27.619.400 
26.024.600 
30.634,500 
27,903.900 
29.201,200 
29.106,600 
29,766,500 
29,506,000 
27,585.400 
29.863,000 
27,780,000 
25,055,600 
21.769.300 

9.898.000 
19.729.100 
17.852.900 
19.383.000 
20.095.100 
10,698,900 
15.473.300 
14,860,900 
13.432.100 
13.436,700 
13.462.600 
14.642.100 
15.897,500 
14.621.200 
14.456.500 
12.050.700 
12.636.000 
12.488.600 
14.074,800 
12.367,300 
11.239.300 
11,984.200 
10.694,800 

7,562,400 
11,197.600 
11,205,400 
11.274,200 

9.569,900 

9.269.300 
12.935.900 
10.907.700 
10.382.300 


8.763,900 


9.428.600 
9.447.200 
10.262.400 

•••••• 

5.479.800 
8.912.900 
8.313.400 
8.479,600 


6.606,800 
7.295.500 
7.266.200 


7.08B.500 
7.317.500 
7.919.300 
8.687.400 
6.943.700 
7.665.000 
7.837.000 
6.133,100 

7.808.000 
6.308.600 

5.175.100 
6,416.200 
7.351,300 


$8,888,130  •$5,503,370 

22.182.069  •3.472.731 

36.096,713  •8.515,287 

8.007.715  3.264,616 

7,506,675  3,342,276 

3,308,440  *2,460 

9,091.815  •1,689,586 

12.264.484  *689,816 

25.U97.100  12,640.600 

13.415.040  6.232.940 

4,699.153  •683.847 

7,296.793  »2.426.307 

6,699.517  M.SSS.eSS 

4,401.215  •2.774.385 

2.861,300  329.906 

3.039.798  •1.741.602 

2,021.744  •3.700,356 

•726,000  "474,200 

•415.433  •2.341.838 

1.220,800  1.000,000 

4.392.506  M.344.994 

12.225.274  12.316,674 

1.411.256  266.056 

2.734.297  1.799.597 

•121.771  1.058.771 

•1.193,766  'l^o.oee 

7.009.966  1.384.766 
2,028.560  405.460 
2.425.533  «622,067 
3,330,408  *1,661,592 
3,125.663  *1.879,937 
2.928.824  2,448,724 
1.398.986  1.229,486 

•19.279  »536.279 

1.165,408  1,236.508 

1.062.788  230.388 

3.202.967  812,367 
2.347.973  632.473 
2.448,099  •679.601 

218.571  240.871 

1.694.732  *1.480.768 

2.611.323  •1.249.877 

1.074,246  1.120.746 

2,076.135  379.036 

4,910.723  1.238.123 

1,154.019  '156.081 

705.079  »995.921 

676,456  »76,14« 

1,663.180  »9.934.020 

1,785.428  •S.4S8.77* 

49,828  •463,473 

300.216  115,516 

1,513.460  656.260 

  1,845,294 

702,024  •  172,276 

469.362  •145,348 

•534.936  2.064 

  •1.056.426 

3,940.947  190,447 

420.100  11,200 

707.721  695.321 

448.398  *1 .01 1.802 

  »363.296 

1,754,841  •240,359 

1.313,246  342.446 

522.796  »1.780.804 

•377.937  576,423 

•312.483  1.094.917 

298.553  274.163 

•60.919  70.381 

374,143  1.497.043 

  387.505 

•208.000  979.600 

1,218.309  •367.991 

1,231.700  801.000 

  '235.803 

•235.845  •!  40.745 
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First  National  Jersey  City  

Chatham  National  New  York  City. 

Riggs  National  Washington  ... 

Indiana  National  Indianapolis  ... 

Detroit  National  l>etrolt   

First  National  Omaha   

Liberty  National  New  York  City. 

National  Broadway  NVw  York  City. 

National  Lire  Stork  Chicago  

First  National  Portland.  Ore  . 

National  German  American  St.  Paul  

Merchants  Exchange  National  Now  York  City  . 

Pittsburg  National  Hank  of  Commerce.  .Pltt«b»r|  

Massachusetts  National  Boston  ........ 

Interstate  National  Kansas  City.... 

Whitney  National  NVw  Orleans... 

Merchants  National  Indianapolis  ... 

First  National  Detroit   

Union  National  Cleveland  

Irving  National  New  York  City. 

National  Shoe.aud  I-eather  New  York  City. 

Penn  National  Philadelphia  ... 

Merchants  National  St.  Haul  

Drovers  National  Chicago  

Third  National  Philadelphia  ... 

First  National  Imluth   

Tradesmens  National  Philadelphia  ... 

Mechanics  National  St.  Loula  


7,106,065 
7,053  697 
6,923,326 
6,9o3.4S8 
6,s  is.tr.y 
6,S' '9.5  i  " 
6,698,312 
6.616,940 
6,601.112 
6.456.371 
6.287.808 
6,:      j 9 

6,064. 01 1 
6.873.012 
5.714.550 
6.650.912 
5.477.4  40 
5.449.441 
6.426,900 
5.396,918 
6.371.149 
6.321.027 
B.2S*  9S9 
5.298.024 
5.107.791 
6,100.000 
6.009.216 


7.101.5OO 
7,499,600 
6.388,200 
6,674,500 
6,684,900 
7,662,200 
8.284,200 
6,001,000 
6.O20.O00 


5,285.2.  mi 
6,768,8.10 
6.199.4..0 
6.858.5<»0 
5.877,900 


5.439.000 
6.140,200 
6.194.600 
5.448.1'Mi 
6,140,300 
6,735.400 




5,230,500 

<••••> 

8.072.0OO 


la.  i«w. 


ISCKKAfiE  SISCB. 
|M«    IJ.  I.UU.  la.  1801 


6,868.100 
6.647,200 
6,814.600 
6.223.600 
6.343,400 
6.457.8O0 
6  883,6'  II 
5,631,4un 
6.306.700 
5.535.100 


5,941,700 


5,247,200 
5,2  '11,900 
:,  387,2»0 
6.078.000 


217.965 
412.497 

1,108.726 
679.888 
616.069 

•852.690 
184.288 
985.546 
294.412 
591.678 


122.371 


230,240 
248,541 
39.700 
318.918 

•  •  •  •  •  a 


4.666 
439.903 
636.126 
288.988 
173.669 
361.710 

1.585,888 
615.940 
581,112 
920,278 
902.600 
608.871 

•135,329 
14.512 

•163,360 


38,440 
309,241 
•767,600 
•51,182 
•769,161 
•414.373 


•130,500 


XEW  YORK. 

(Continued  from  Page  2173.) 
National  Bank  of  North  America  to  Absorb  State  Bank. 

Ity  to  begin  business  as  such,  but  It  did  not  avail  Itself  of  the 
privilege  and  will  liquidate  as  a  State  bank. 

A  report  was  current  during  the  week  that  the  phenlx 
National  was  tn  be  Included  In  the  consolidation,  but  this  is 
authoritatively  denied  by  all  Interests. 

The  new  directors  of  the  National  Bank  of  North  America 
will  Include:  Charles  W.  Morse.  August  Belmont.  R  L,  Ed- 
wards, Charles  T.  Barney.  W.  H.  Gelsheuen.  R  M.  Thomp- 
son. Frank  K.  Sturgls  and  Kdward  T.  Bedford.  These  old 
directors  of  the  bank  will  remain,  Henry  H.  Cook,  Kllhu 
Root,  Warner  Van  Norden,  John  II.  Flagler,  W.  F.  Have- 
meyer,  Henry  Dtmock  and  M.  A.  Thatcher.  Messrs.  Morse. 
Belmont,  F.dwarda.  Barney.  Bedford  and  Sturgis  are  now 
directors  of  the  Bank  of  the  State  of  New  York. 


Some  of  Our  Visitors. 

Among  the  out  of  town  bankers  In  the  city  during  the  last 
week,  the  following  registered  at  the  Seaboard  National: 

James  8.  Kuhn.  President,  Pittsburg  Bank  for  Savings. 
Pittsburg.  Pa.:  W.  H.  Thompson.  President  National  Bank 
of  Commerce,  St.  Louis.  Mo.;  T.  M.  Hodgens.  Cashier  State 
Savings  Bank.  Butte,  Mont.;  K  (1.  Gilbert,  Assistant 
Cashier  American  Exchange  National.  Cleveland,  O.;  (.'apt. 
J.  T.  Jones,  President  First  National.  Sistervllle.  W.  Vs.; 
J.  J.  Carter,  Commercial  Bank,  Tltusvllle,  Pa.;  John  8. 
rirayton.  President  First  National.  Fall  River.  Mass.;  C.  L. 
King.  Cashier  Bank  of  Giles,  Pearlsburg.  Va.;  A.  L  Smith. 
President  Miners'  National.  Blosaburg.  Pa. 

Mr.  Moras  Gets  Fourteenth  Street  Bank. 

Chas.  W.  Morse  baa  acquired  control  of  the  majority  of 
the  stock  of  the  Fourteenth  8treet  Bank,  capital  1100.000; 
deposits,  fl.448.200.  net  George  F.  Vail  la  president,  and 
Irving  C.  Gaylord  cashier.  The  bank,  when  It  passes  for- 
mally Into  Mr.  Morse's  hands,  may  be  operated  as  a  branch 
of  one  of  the  Institutions  in  the  Morse  chain  of  banks. 


National  Shoe  and  Leather  Stock. 

It  Is  reported  that  sales  of  National  Shoe  and  Leather 
Bank  stock  have  been  made  recently  at  138.  as  com- 
pared with  a  quotation  of  110.  the  last  public  transfer  re- 
corded. The  bid  price  has  advanced  sharply  to  135,  and 
even  higher,  on  reports  that  the  shares  are  wanted  for 
consolidation  purposes.  Not  long  since  a  rumor  gained 
circulation  that  the  Chemical  National  Intended  to  absorb 
the  bank,  but  officials  of  both  institutions  made  denials  of 
the  report  The  bank  has  between  300  and  400  stockhold- 
ers scattered  rather  widely,  and  blocks  of  the  stock  are 
held  by  New  England  savings  institutions  as  an  Invest- 
ment. Control  of  the  bank,  it  is  admitted,  would  be  rather 
hard  to  obtain. 


The  $6,000,000  Banks. 

On  another  page  will  be  found  a  table  of  the  National 
hanks  having  deposits  of  15,000,000  or  over,  at  the  last  call 
of  the  Comptroller  of  the  Currency  on  December  10th.  At 
the  time  of  going  to  press  the  following  banks,  which  are 
undoubtedly  entitled  to  position,  had  failed  to  send  In  state- 
ments: First  National,  Crocker- Woolworth  National  and 
Nevada  National  of  San  Francisco;  Fourth  National  and 
State  National  of  St.  Louis;  Northwestern  National  and 
First  National  of  Minneapolis;  First  National  of  Pueblo: 
Colorado  National  of  Denver;  First  National  of  Portland. 
Oregon. 


Corn  Exchange  Bank  to  Increase  Capital. 

Tho  stockholders  of  the  Corn  Exchange  Bank,  at  a  regu- 
lar meeting,  ratified  the  proposal  of  the  directors  to  Increase 
the  capital  stock  from  $1,400,000  to  $5,000,000,  the  addition- 
al stock  to  be  sold  from  time  to  lime  as  tho  occasion  may 
demand.  The  Corn  Exchange  Bank  already  operates  eight 
or  nine  branches  In  Greater  New  York,  and  It  Is  understood 
that  the  new  stock  will  be  used  In  extending  the  branch 
business.  The  present  book  value  of  the  stock  is  231,  but 
sales  have  been  made  at  423.  Dividends  at  the  rate  of  12 
per  cent,  are  paid  on  the  present  capitalization. 
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THE  MONETARY  OUTLOOK. 


The  relaxation  in  the  monetary  tension  last  week,  which 
^Fft©  r^_flf_ctf_ 1 1  tii  to vr©r  r*& 1 1*. y  for  in o li c y  &t*  c aXI  t  i . . *.  bCoc 1& 
exchange,  waa  due  to  a  variety  of  causes.  Liquidation  of 
speculative  accounts  on  the  exchange,  which  bad  been  quite 
general  in  the  previous  week,  continued  to  a  greater  or  lesB 
extent  and  the  outlook  for  fairly  active  money  at  least  until 
January  dividends  and  interest  had  been  distributed,  ten- 
ded to  discourage  speculation  among  patrons  of  the  com- 
mission houses.  Consequently  the  local  demand  for  money 
was  materially  lessened.  The  urgent  requirements  at  the 
western  grain  centres  for  funds  with  which  to  margin  now 
deals  in  wheat  and  corn,  and  which  led  to  withdrawals  of 
balances  from  New  York  and  bIbo  to  shipments  of  currency 
through  tho  Sub-Treasury  In  the  previous  week,  appeared 
to  have  been  satisfied,  and  the  quick  turn  over  or  profit 
taking  by  grain  speculators  seems  to  have  amply  supplied 
tho  markets  at  the  western  centers.  Hence  withdrawals 
of  currency  from  New  York  for  the  West  practically  ceaBed. 
The  liberal  marketing  of  cotton  by  planters  and  by  other 
holders  of  the  staple  at  the  South,  who  took  advantage 
of  the  rise  in  prices  to  secure  their  paper  profits,  will  ac- 
count for  the  falling  off  in  the  demand  upon  this  center  Tor 
money  which  was  observable  in  the  smaller  transfers  of  cur- 
rency through  the  Sub-Treasury  to  New  Orleans. 

New  Supplies  of  Money. 

The  local  market  for  money  was  largely  reinforced  last 
■week  by  offerings  from  near  by  interior  cities,  which  offer- 
ings had  been  previously  withheld  possibly  through  fear 
of  the  development  of  somewhat  acute  monetary  conditions. 
When  the  fact  appeared,  as  It  did  this  week,  that  the  market 
had  been  automatically  relieved  through  extensive  liquida- 
tions, money  was  sent  hither  for  employment  from  those 
cities  In  amounts  sufficiently  great  at  least  to  keep  rates 
from  rising  above  what  may  be  regarded  as  the  normal  level 
for  this  month.  Large  corporations  which  had  made  pre- 
parations for  tho  Interest  and  dividend  payments  In  January 
began  to  accumulate  funds  for  this  purpose,  and  this  money 
was  at  once  made  available  by  the  banks  and  trufct  com- 
panies who  were  charged  with  the  disbursements  of  the  In- 
terest and  dividends,  thus  contributing  to  tho  needs  of  the 
local  market  The  Immense  amount  of  cash  dally  put  In 
circulation  In  the  retail  districts  of  this  and  neighboring 
cities,  augmented  the  deposits  of  the  banks  In  the  business 
centres  and  those  Institutions  In  the  Wall  Street  zone  which 
have  up  town  branches  were  enabled  to  make  temporary 

The  Immediate  Outlook. 

Should  nothing  occur  to  disturb  the  situation  the  compara- 
tively easy  undertone  which  prevailed  laBt  week,  may  be 
expected  to  continue  until  the  closing  days  of  the  month. 
Then  loans  which  have  been  made  by  banks  and  trust  com- 
panies, who  will  disburse  the  early  January  dividends  and 
Interest,  will  be  called,  naturally  causing  some  temporary 
stringency  until  the  above  noted  disbursements  begin.  Judg- 
ing from  the  customary  Treasury  movements  toward  the 
end  of  the  year  It  ts  expected  that  the  drain  of  money  into 
the  department  from  the  banks  for  the  payment  of  duties 
and  of  Internal  taxes  will  be  smaller  than  usual,  while  the 
disbursements  by  the  Treasury  will  be  fairly  large  and 
thus  some  relief  will  be  experienced,  through  these  fiscal 
operations. 

Rates  for  Money  at  Csll  and  on  Time. 

Money  at  call  loaned  at  tho  Stock  Exchange  last  week  at 
7<*  per  cent,  and  at  2Vi  per  cent,  averaging  about  5H  per 
cent.  The  supply  came  largely  through  the  banks  and 
trust  companies  which,  while  they  made  no  effort  to  press 


I  VOL.  LXXVIII. 


offerings  below  5  per  cent.,  met  the  demand  above  that  rata. 
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cated  by  the  stock  exchange  rate.  Those  commission  bouses 
who  were  supplied  with  money  which  they  had  borrowed 
on  time  freely  loaned  their  unemployed  balances  and.  In 
some  cases,  these  were  pressed  upon  the  market  In  the  last 
hour,  thus  accounting  for  the  exceptionally  low  rates  of  2% 
per  cent,  on  Monday  and  of  4  per  cent,  on  TueBday. 

Time  money  was  In  demand  at  6  per  cent,  for  January 
maturities  In  order  to  tide  over  the  period  of  stringency 
usual  at  the  turn  of  the  year.  Not  much  money  was  bor- 
rowed at  this  rate,  however,  there  being  a  conviction  that 
tho  call  loan  branch  of  tho  market  could  be  safely  relied 
upon  after  the  middle  of  January.  For  February  and  March 
maturities  collateral  loan  rates  were  b%  per  cent  while  for 
such  contracts  maturing  In  April  and  June  the  rate  was  6 
per  cent  Even  these  rates,  however,  did  not  seem  to  at- 
tract  much  business. 

The  market  for  commercial  paper  was  quite  stagnant 
and  naturally  so  on  account  of  the  condition  of  the  money 
market  and  also  because,  at  this  season,  merchants  are 
usually  exceedingly  small  borrowers.  There  did  not  appear 
to  be  any  Inquiry  from  buyers  of  paper  In  the  Interior  and. 
under  the  circumstances,  this  was  by  no  means  surprising. 
Rates  were  quoted  as  entirely  nominal  at  5  per  cent  for 
endorsements  maturing  In  February  and  March,  and  5  to 
SVs  per  cent,  for  choice  single  names  running  Into  April 
and  June. 

The  Foreign  Exchange  Situation. 

The  foreign  exchange  market  promptly  responded  last 
week  to  the  relaxation  in  the  monetary  tension,  and  though 
the  advance  In  rates  was  only  fractional,  the  tone  continued 
Arm.  especially  for  short  sterling  throughout  the  greater 
part  of  the  week.  There  were  some  Indications  on  Tues- 
day. In  a  fall  In  rates  for  exchange  at  Berlin  on  London  of 
four  and  a  half  pfennigs,  that  it  might  be  profitable  to  ship 
gold  on  Thursday  to  Berlin  and  seek  reimbursement  through 
sterling  on  London,  to  be  covered  with  German  exchange. 
It  appeared,  however,  that  the  demand  for  gold  at  Berlin 
was  not  urgent,  for  exchange  on  London  recovered.  It 
seems  quite  probable  that  the  Immediate  requirements  of 
Germany  for  gold  were  satisfied  by  the  shipments  bene* 
of  11.000.000  on  the  12th.  and  It  Is  not  likely  that  gold  wiU 
bo  needed  at  Berlin  In  sufficient  amounts  to  require  exports 
from  New  York  early  in  the  year. 

The  Paris  Market  Steady. 

There  appears  to  be  an  entire  absence  of  urgency  for  gold 
at  Paris.  Judging  from  the  steady  to  firm  lone  of  the  market 
for  exchange  at  that  centre  on  Ix>ndon.  Still  changes  in 
that  market  often  occur  without  warning,  and  so  profitable 
have  been  recent  shipments  of  the  metal  hence  to  Parts 
that  It  would  cause  little  surprise  should  gold  suddenly 
move  to  the  French  capital  on  a  slight  decline  in  Paris  ex- 
change. The  reason  for  the  movement  would  then  be  dis- 
closed through  the  calculation,  the  formula  for  which  was 
given  in  "The  Finsncier"  last  week. 

Commercial  Bills  Freely  Offered. 

The  active  speculation  In  cotton  and  grain  which  was  the 
feature  in  the  previous  week,  and  which  coutlnued  last  week, 
brought  out  a  large  supply  of  commercial  bills  drawn  against 
theBe  staples,  and  these  drafts  were  promptly  forwarded 
to  the  New  York  market.  The  demand  for  such  bills  waa 
so  urgent  however,  that  they  were  readily  absorbed  at  good 
prices  and  the  market  would  doubtless  have  taken  a  still 
greater  supply,  had  they  been  offered,  without  causing 
any  material  re.luctln  In  rates. 
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HOW  GREAT  RAILWAY  SYSTEMSARE  MERGED 


A  CHART  WHICH  WILL  ENAKLE  THE  INVESTOR  TO  SEE  AT  A  GLANCE  THE 

POSITION  OF  VARIOUS  RAILWAY  STOCKS. 


"The  Financier"  presents  with  this  Ih.-ue  a  chart  which 
will  no  doubt  prove  interesting  to  Investor*  In  railway  secu- 
rities. It  afford*  an  excellent  Illustration  of  a  method  which 
has  recently  assumed  considerable  prominence  In  railway 
financing.  The  Intention  of  thin  chart  Is  to  convey  at  a 
glance  the  extensive  and  widespread  ramifications  of  a  sin 
gle  railway  system,  and  to  ihow  how  complicated  the  dif- 
lereut  securities  ol  various  roads  have  become  in  their  rela- 
tion* to  each  other.  Nothing  sensational  Is  Intended.  What 
la  Intended  la  to  ahow  how  the  various  small  and  Independ- 
ent roads  have  drat  been  absorbed  Into  one  system,  which 
In  turn  haa  been  absorbed  by  another  system,  resulting 
Anally  In  the  centering  of  Immense  power  and  financial 
resources  Into  comparatively  few  handa. 


There  are  2.000  railroad  corporatlona  In  this  country.  It 
U  difficult  to  atate  how  many  systems  make  up  the  total, 
but  something  like  800  roads  or  corporatlona  control  the 
2.050  Individual  corporatlona.  while  It  la  safe  to  aay  that 
leas  than  a  score  of  men.  either  directly  or  indirectly,  con- 
trol nearly  90  per  cent,  of  the  systems. 

In  other  words  the  total  capitalisation  of  the  railroads  of 
the  United  States  Is  about  111.0*0.000.000.  with  a  total  mile- 
age of  about  194,000  miles,  while  a  score  of  financiers  con- 
trol railway  systems  representing  a  capitalisation  of  $10,000.- 
000.000  and  having  a  mileage  of  about  174.000  miles.  It  Is  not 
to  t>e  judged  from  this  that  these  twenty  men,  or  the  many 
financial  interests  closely  Identified  with  them,  are  worth 
anything  like  the  sum  named.  What  they  are  actually 
worth  Is  a  matter  of  conjecture,  but  It  Is  certain  that  they 
have  not  Invested  In  the  railroads  of  the  country  one-twen- 
tieth of  the.  sum  represented  In  the  figures  above. 

The  manner  In  which  these  comparatively  few  Interests 
have  come  to  control  such  an  Immense  capitalization  with 
the  small  Inveatmcnt  on  their  part  forma  one  of  the  most 
intereatlng  features  of  modern  financing.  To  begin  with, 
the  bonded  indebtedness  of  the  railroads  of  the  country 
may  be  completely  eliminated  from  the  calculation,  aa  this 
Investment  does  not  represent  control  of  the  policies  fol- 
lowed by  the  railroads.  This  portion  of  capitalisation  Is  a 
fixed  charge  against  the  railroads,  and  as  long  as  annual 
interest  Is  regularly  met,  the  bondholders  have  nothing  to  do 
with  the  management.  The  actual  moving  spirit*  in  the  rail- 


road world  today  have  practically  no  Investments  of  Im- 
portance in  these  securities— at  least  whatever  bonds  they 
may  pos.«ei«s  are  held  for  other  purposes  than  control,  and 
have  aided  to  no  appreciable  extent  their  present  com- 
manding position.  Bond  holdings  may  therefore  be  com- 
pletely eliminated  from  consideration.  Bonds  In  their  very 
nature  mean  safety,  and  because  of  their  more  or  less  abso- 
lute safety,  command  a  very  small  rate  of  interest,  and  offer 
comparatively  no  opportunity  for  the  sudden  acquirement 
of  great  fortunes  and  great  power.  The  majority  of  the 
railroad  bonds  of  the  country,  it  may  be  safely  reckoned, 
are  held  by  Insurance  companies,  saving  banks,  personal 
estates  and  private  Investors.  The  Interests  In  control  of 
M  per  cent,  of  the  railroads  of  this  country  have  absolute 
confidence  in  their  own  judgement,  have  shown  their  readi- 
ness to  take  the  greatest  risks,  and  have  attained  their 
present  position  by  policies  differing  widely  from  the  con- 
siderations which  have  caused  more  conservative  Interests 
to  invest  in  railroad  bonds. 

On  June  30,  1900.  the  bonded  debt  of  the  railroads  of  the 
country  was  14.900,626,823.  Deducting  this  from  the  total 
railroad  capitalization  leavea  $5,846,679,693  of  capital  stock. 
Assuming  that  thla  capital  was  selling  on  an  average  at  par. 
and  that  there  were  no  duplications,  It  would  require  nearly 
18,000,000,000  to  secure  the  controlling  interest  But  here 
is  just  where  the  most  Interesting  phase  begins.  The  whole 
history  of  the  railroads  proves  that  their  natural  tendency, 
In  answer  to  actual,  existing  conditions.  Is  toward  concen- 
tration into  fewer  and  fewer-systems. 

Recently,  however,  this  natural  tendency  has  been  quick- 
ened by  artificial  aid.  until  at  the  present  time  the  great 
majority  of  the  railroad  mileage  of  the  country  can  be 
grouped  under  one  of  five  heads.  This  artificial  aid.  as 
shown  lu  a  recent  Issue  of  "The  Financier."  has  of  late  taken 
the  form  of  what  is  called  a  proprietary  company,  built  upon 
the  foundation  of  collateral  trust  bonds.  In  theory  and  In 
principle  these  new  "holding"  or  proprietary  companies  are 
not  greatly  different  from  the  trust  companies  so  popular 
in  this  country  and  In  Great  Britain  a  few  years  ago,  for 
the  Issuance  and  sale  of  debenture  notes  against  mortgages 
and  other  securities  purchased.  Recently,  however,  this 
business  has  been  under  a  cloud  because  of  several  bad 
(Continued  on  Page  IV.) 
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With  It  The  new  application  of  this  old 
Idea  contemplates  the  killing  of  two  blrda  with  one  stone— 
the  purchase  of  the  shares  of  railroad  properties,  the  Issu- 
er bonds)  against  the  same,  and  the  sale  of  the  bonds  to  the 
public.  Vast  capital  Is  not  needed  in  this  enterprise,  as 
bonds  can  be  Issued  and  aold  as  fast  as  the  stock  Is  ac- 
quired. As  the  bonds  are  sold  the  money  thus  released  can 
be  used  for  the  purchase  of  more  stock,  and  the  process  con- 
tinued unUl  the  control  of  a  property  Is  acquired. 

The  process  is  seen  to  be  extremely  simple,  but  the  extent 
to  which  the  plan  may  be  carried  Is  beyond  calculation. 
Take  the  recent  most  notable  Instance  of  the  issuance  of 
collateral  trust  bonds— the  Union  Pacific's  $100,000,000  Is- 
sue. This  road  first  raised  money  on  its  own  notes,  through 
which  it  quickly  purchased  the  majority  stock  of  the  South- 
ern Pacific  Railroad.  It  then  created  a  collateral  bond  Issue, 
behind  which  as  collateral  It  placed  the  stock  acquired,  and 
sold  the  bonds  to  the  pnbllc.  The  money  thus  received 
more  than  equaled  In  amount  the  notes  of  the  company, 
which  were  paid  off.  With  the  remaining  money  and  other 
resources  of  the  company  Union  Pacific  bought  Into  the  secu- 
ritles  of  the  Northern  Pacific.  The  net  result  of  this  pro- 
cess was  as  follows:  The  public  furnished  $100,000,000  In 
money  for  which  it  received  an  equal  amount  of  collateral 
trust  4  per  cent  bonds,  while  Union  Pacific  secured  the 
control  of  Southern  Pacific,  and  through  the  recent  settle- 
ment of  the  Northern  Pacific  contest,  a  half  Interest  in 

Company's  stock.  All  of  this  was  accomplished,  it  must  be 
remembered,  without  any  Increase  whatever  in  the  capital 
stock  of  Union  Pacific.  The  Interests  who  were  in  control 
of  that  property  have  secured  in  addition,  the  control  of  the 
other  roads  without  expenditure. 
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railroad  property.  The  same  simple  process  would  be  re- 
peated. The  stock  of  the  new  company  would  be  qtileily 
which  stock  would  then  be  put  behind  a  new  collat 
eral  trust  issue,  for  which  the  pnbllc  would  be  looked  to  to 
subscribe,  with  the  result  that  the  Interest  in  control  of 
Union  Pacific  would  be  in  control  of  another  railroad.  Car- 
rying this  process  still  further,  It  is  conceivable  that  one 
after  another  railroad  property  could  be  acquired,  until  final- 
ly every  railroad  In  the  country  would  be  owned  by  the  few 
interests  now  in  control  of  the  majority  of  the  stock  of 
Union  Pacific— the  public  furnishing  the  money  for  collat- 
eral trust  bonds,  while  the  interests  mentioned  above  would 
acquire  active  control  of  the  new  property.  Of  course,  this 
extreme  development  Is  improbable,  but,  as  an  illustration, 
It  serves  well  to  illustrate  what  this  method  means. 

The  chart  accompanying  this  Issuo  shows  this  develop- 
ment In  a  most  striking  way.  The  roads  represented  have 
a  total  capitalization  of  over  $1,638,280,000.  To  this  must 
be  added  something  over  $80,000,000  of  Northern  Securities 
stock,  making  a  capitalization  of  considerably  over  $1,700.- 
000.000. invested  In  railroad  and  steamship  lines,  and  which, 
a»  brought  out  In  the  table,  are  absolutely  controlled  by 
those  who  own  the  controlling  interest  in  Union  Pacific. 
The  mileage  of  the  railroads  controlled  Is  over  23,000  miles. 

During  1896  and  1897.  when  the  present  Interests  acquired 
control  of  Union  Pacific,  the  stock  of  the  company  sold 
around  34  and  44.  At  these  prices  the  control  of  the  prop- 
erty could  have  been  purchased  for  less -than  $10,000,000. 
But  taking  a  more  liberal  estimate.  It  Is  hardly  probable 
that  the  control  of  Union  Pacific  cost  the  present  Interest 
over  $30,000,000.  and  yet  It  Is  seen  that  they  control  railroad 
and  steamship  lines  capitalized  at  over  ten  and  three-quarter 
billion  dollars. 
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10  aharra  American  Kxcb.  Nnt'l......  2K»K 

30  aharra  Morton  Tnmt  Co  H'.tH 

M  abarca  North  Am.-r.  Tr.  I'o  27i«u'-'73 

16  aharca  Colnnlnl  Trnat  Co   :t;o 

23  aharra  Nat.  Ill   of  I'wiiniT.T   WBVi 

4  abarra  Nat  l  l  it,  Hunk   anl  V. 

30  abarra  l-eathcr  Mm.fr.    Nat   •„«.,, 

«0  .hurra  Natl  Clilirna  Hank  HO 

20  aharra  Mr.lianl.a  Nnllonal  2BSH 

10  aharra  Hamilton  Bank,  N    .    tuo 

2  ahnrca  MarV.-t  and  PuNM  Nat  MB 

40  aharra  Jrff.-roon  flank   IMVi 

7  aharra  Crn  K\.li    Hank   4V» 

f«i  aharra  1. 1, Mori    ll.a  Co   227 V, 

M  abarra  Tr.lat  t*i».  of  America   27.V4 

10  aharra  In  Ink  National   -"•s 

«  aharra  Ijiw.cra'  Tlilr  Ina  Co.  .rtiv.iriin 

2ii  .hurra  Mm  I  nut-   Tr.iat  Co   ISO 

M  abnrra  llarkmaa.-k  Tr.  Co   I  TO  If 

5  aharra  Manhattan  Co  Hank  XT.S 

t>  aliarra  Ni.rlb  lllvrr  Ina   Co   IV. 

Ul  atiurra  Wratrhratrr  Klre  Ina   Co...  .HI". 
10  abarra  lli.mr  Ina.   Co  3u«J»i 

NEW  YORK  EXCHANGE. 

York    t.  1100 

Augueta.    Oa.-Nrw    York    Exchange  'a 

tjoolrd  at  par. 

Ralllmorr.  Md  -Nrw  York  Exchange  par. 

Ilnaton,  Miiaa.-  Nrw  York  Kxrhangr  3r 
premium. 

Blrra  Ingham.    Ala.— New    York  Exchange 

91. SO  prrn.iiim. 

Chicago,     III  -  Nrw   York  K I Chang*  »Jc. 


NEW  YORK  BANK  STATEMENT. 

(SUPPLEMENTARY.) 
For  Week  ending  Bee.  21,  1901. 

The  following  show*  the  change*  In  the  Items  of  1 
drpoalta  of  the  New  York  Associated  Banks  compared  with  the 

M,  m>i. 


tnjlng  1  10c.  dlec  ;  aelllog  116  praw.li.in 

Clnrlnnatl.li.    N  Y   Ka.-hange  par.t«-t 
iHltlka  2V»C.  to  par. 

Cleveland.  O.  -Nrw  York  El  chant*  laat 
week  ruled  at  lOr.  prrtulmn. 

Columhua,  Qa.— Nrw  York  Excitant*  be 
tween  Lanka  par;  ot*t  counter  to  cuatomrr* 
%  premium.  I'r.-v  ailing  rate  of  Interval  7  aod 
•  prr  cant. 

Detroit.  Mich  Nrw  York  Kjchnnge  fl  ,•«• 
pmnlnin.  Chicago  Exchange  name. 

Qrand  Rapid*,  atlcb  -New  York  Exchange 
1-10  pmrilum . 

lndlanapella,  lad— Nrw  Yark  Exchange 
fl  <«i  prrmliim . 

Kanaaa  City.  Mo— Naw  York  Exchange 
2.V.  prrm  Chi.  nc..  2»»r  prr  in  ,  and  »t  Upst* 
Wr.  prrtularo. 

Kjr.-N*w 

at  par. 


Milwaukee,     W  la— New     York  Kxrhangr 

fl  no  premium. 

M.nnrnpolla.  Minn.— Nrw  York  Exebang. 
htirlng  Mr,  dlac  ;  arlllnir  20c  ptrm,  Chicago 
Exchange  30c.  dlac. ;  m-lllng  20c.  pteui. 

Montrrnl,  Quebec.—  Nrw  York  Kxchang. 
on.. led  par. 

Naabrlllr,  Trnn—  Nrw  York  Exchange 
fl  i«i  prr  ml  H  m. 

Nrw  Orlrana.  t,v— Naw  York  . 
bank  par:  comrorrclal  fl  25  dW.-onnt 

Philadelphia.   Pa.-  New  York 
qnotrd  generally  at  par. 

Plltahorg.  Pa. -Nrw  York 

Richmond.  Va.-Nrw  York 
rrrnlnm. 

St.  I-nnla.  Mn  — Nrw  York  Evrhange  la 
quoted  nv.  prrmliim  Chicago  exchange  2-V. 
prrm  .  arlllnc  4oc.  prnu  Cliirlnnntl  pi.-hniigr 
IV  dNc.  and  par.  Nrw  Orlrnn.  l.V.  dlac  and 
pur.  I.oiilavlllr  l.V  dl.c.  and  par. 

Snrannab.  Oa  -New  York  Exrhaaga,  buy 

lag  TBe  dlac,  arlllng  75c  premium. 

Ran  rranrlao*.  Cat.— Nrw  York  Exchange, 
alrht  7M,c. ;  telrgraph.  10c.  premium. 

Ht   Paul.  Minn  — New  York    Kirhange  »rv. 
arlllng  23c. 


Of  1>.:0 


Hank  of  New  York,  N.  B.  A... 

Mnnt.nltAii  C.nipBriy  

Meri'tianlA  National  

Mechanic*  National   

America   

Ph.mU  National  

National  City  

Chemical  National  

Mcrchanta  Ex.  National  

ISallatln  National  

Natl  Rutrhora  and  Drovera... 

Mechanics  i  Traders. .  m  

Ureenwlch  

Leather  Manfs.  National  

Seventh  NaUonal  

State  of  New  York  

American  Exchange  National. 

Nafl  Bank  of  Commerce  

National  Broadway  

Mercantile  National ....   

Pacific  

Chatham  National  

People'*  

Nafl  Bank  of  North  America. 

Hanover  National  

Irving  National  

National  Cltlxen*  

Na«HA>l    

Market  and  Fulton  National  . 
National  Shite  and  Leather. . . . 

Corn  Exchange  

Oriental  

Importer*)  and  Trader*  Nafl 

National  Park  

Eaat  River  National   

Fourth  National   

Central  National. 

Second  National  

Ninth  National  

First  National  

N.  Y.  National  Exchange 

Bowery  

N.  Y  Coonty  NaUonal... 


11.191.000 

— tVW.000 
—  1134.800 
in.iam 
.  H7.;avi 
— H0.000 
3.865.30O 
187.300 
—88,300 

:n:  .ft  o 
+  7,900 
+  141.000 
+7.200 

-*  «r.3..vk» 
+  160,900 
.  77;.. Mm 
.  vu  .... 

-3,8.7,300 

— swi.aoo 

+  198  900 
+  139.901) 
.  Cl.hiai 
+63  900 


Oennan  American  

Chase  National  

Fifth  Avenue  

Oerman  Exchange  

Gennanla  

Lincoln  National  

<  InrHeld  National  

Fifth  National  

Metropolis  

West  Side  

Seaboard  NaUonal  

*•    (*"*t*'ril.    ..     ....   a    •   a  a 

Flt»i  National .  Brooklyn  .  .  . 

Liberty  National  

N.  Y.  Produce  Exchange  . . . 
New  Amalerdam  Nafl  1 
Astor  National  — 
Hide  and  L-oth.-r. 


.  2?r,..M> 

.  le.tKI 

9f..7i'0 
— 187.000 
.  9i,400 
•jf.r,.i«H) 
—411.000 
-v.-i  ... 
.  'iall.OOO 

+50.500 
9IH  4>'u 
IM.0O0 

+ 13,0001 

— im'ioi. 

1,113.700 
+  98.  lOB 

+m,ooo 

-98,800 
rr.  .ftio 

-  816.700 
.  -J'-.TIK 

Ti  Him 
+  41,600' 
i  «.«t.*J0 

—  135.800 
+47,100 

+ 180,900 ! 
M.oOO 
2HH  IXK) 
82'i.OOO 
.  »0. UK) 

-93,10o[ 
.  f.,900 
+397.700 
+67.000 


$'139,000 

+80O.OOO 
+70, 
t2C8 

r,:ti.. 
-195. 
-1.963. 
+5S.S00j 
:l-i.400 
.  C8.800 
91.100 
-(19.000 
'.'.Ml 
+756.600 
-193,900 
-478.900 
.  911. (NO 
— 799,500j 
.  t  U.Ha> 

— MS.'giO 
159,300 
H'i  900 
—99.9O0 

+S.B00 

"« 

+  189  700 
H2.WK' 
15,200 
—184,300 
-  890  000 

—1.71 
1.179, 
-1.538, 

.500 
1.  a. 

—194,1*0 
+  3,000 
—  17,200 
+  1,934.000 

+n.40» 
75..100 

+93  100r 
—919,000 
+68,5fiO 
—  3.500 
-9.300 
+31,400 
+  72,000 

-r.5,.VKi 

+  85.600 
+20.000 
+  693.000 
—391.900, 
— 47.000 
+60,100 
+  101,800 
288.200 

-1  «5,noo 

-1  28,500 


+  •15,000 

fiO.SOO 
21,000 
-2.400' 
+90,000! 
+-151.WK* 


-168.000 
+  5.500 
:.:',7no 
—  167,006 
+.13.000' 
22.600 
+  37.900, 

—  16,800 
^70,000 

4  5.900 
+  2.3001 
+  118.500 
54.200 
1,'JiiO 
+25,000 
149/.00 
+26.900 
—GOO, 
t  33,K10 
-28.000 
-333.000 
44.20t» 

-  1H.000 


$1.787,0tl0 
r  221, (DO 
—336,71  0 
+234.000 
-702  300 
-26 1. CXMJ 
5.26S.700 
-179,600 
—119.000 
—171,000 
—44,100 
+  107.000 
-37.300 
+  1,434.700 
—97.000 
-202.900 
+  1,046,000 
— 4,722.900 
+  119,3fO 
+  97,200 
+  18.800 

-.-657.1-00 
+484  4«KI 
+179.000 
+  196.200 
-37  000 
—958.900 
-972.000 

1.714.000 
-1.I9I.I00 
+  4.H00 
-1.877.400 
— 845.0O0 
+  18,000 
—910,300 
+  944.i'Hi 
+61,900 

3i 

^919,300 
+9.700 
.  50.800 
.  75.400 
-18.200 
-22,100 


-i  6, 700 
J-1O9.40O' 

-m.stio1 

^13,300 


+  272,100 
-i  4.'.. 000 
—4.000 
-1,268,000 
+  82.0X0 
+  31.700 
+ 1 13.200 
+  154.900 


,171.200 


Kates  of  Call  and  Time 

Honey  and  ( 

.omtnercia 

1  1  aper,  v»eci 

1  ending  Dec  20.  1901. 

Saturday. 

Monday. 

Turaday. 

Wetlne*!;iy 

Thur».lay. 

Vrklay. 

New  York  Call-... 0  49 

.1    6)  7« 

3     A  0 

4h  •  e 

.'.S  <•  111 

Time         4*  0 

r,   fi  11 

r.    a>  ti 

5    at  0 

r>  s  *  0 

r.  s  «j  « 

I>a«er  .5     »  0 

.*>    <4  ii 

B  An 

6    »  it 

5    <r  0 

5     ■  8 

Chicago     Oall.  .-6  49 

5  4* 

4  s  49  r> 

is  a  5 

5  « 

r.  ta 

Time   4  s,  ta  f> 

4H  a>  r. 

4  s  •»  r> 

4S  9  5 

4H  m  '< 

4«  »  & 

Braxton      Call  4     «#  5 

i  ■•  »«  r. 

4s  *»  5 

4s  *»  5 

4  s  m  5* 

4S  •  5)4 

Tim*. -4 Si  4f  5 

4  s  **  5 

»  s  u4 

1 

4S  4»  6 

4S  4*  5 

I'hiiada  Call 

4S  ■  & 

4S  4*  5 

414  4»  6 

4H  0 

4S  ta 

Time  -ft     <♦  r>\ 

I  a* 

^  » 

5  1 

4s  4)  5 

4s  49  6 
5J  * 

Baltimore  Call   .  |H  •  5 

••X  0 
5 

5S  i  0 
3 

I  * 
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(For  table  showing  Increases  or  decreases  of  Individual  Banks  af>  compared  with  previous  week  see  preceding  page.) 

Statement  of  the  Associated  Banks  of  the  City  of  New  York 

For  Week  ending  Saturday,  Dec.  21,  1901.         Only  Clearing  House  Banks  in  this  Table. 


1  Bank  of  New  York.  N.  B.  A  

2  Manhattan  Company  

5  Merchant*  National  

« Mechanics  •«   

6  America  

7  Phenix  National  

8  National  City  

12  Chemical  National  

19  Merchants  Ex.  National  

14  Gallatin  National  

15  Nat'I  Butchers  and  Drovera  

16  Mechanical  Traders  

17  Greenwich  

18  Leather  Manfs.  National  

19  Seventh  National  

SO  Slate  of  New  York  

91  American  Exchange  National... 
93  Sii'l  Bunk  of  Commerce  

95  National  Broadway  

97  Mercantile  NaUonal  

18  Pacific  

V)  Chatham  National  

91  People's  

W  Nat'I  Bank  of  North  America... 

$3  Hanover  National  

$4  Irving  ••   

96  National  Citizens  

40  Nassau  

49  Market  and  Fulton  NaUonal.  

44  National  Shoe  and  Leather  

45  Corn  Exchange  

49  Oriental  

63  Importers  and  Traders  Natl. . . . 
54  National  Park  

River  National  

61  Fourth  National  

69  Central  •«   

63  Second   

64  Ninth  ••   

65  First  ••   

67  N.  Y.  National  Exchange  

70  IJowery  

71  N.  Y.  County  Na 
79  German  American 
74  Chase  National . . . 

76  Fifth  Avenue  

77  German  Exchange 

mil«r  National  . 
81  Garfield 
89  Fifth 

83  Metropolis  

84  West  Side  

85  Seaboard  National 

■7  Western  

•8  First  National.  Brooklyn 
•1  Liberty  Na  " 

92  N.  Y.  Prodi 

93  New  Amsterdam 

94  Aslor  National  

96  n  Ids  and  Leather  

Total  National  Banks. 
Total  8tale  Banks. . . . 
Totals  


CAPITAL. 

NET  PROFITS 

LOANS. 

BPKCIK. 

LEOAlfl. 

DEPOSITS. 

P.C.BE8 

$2,000,000 

92,218.100 

$18,162,000 

92.855,000 

$1,596,000 

$17,664,000 

25  2 

1 

2.060.000 

2.100,400 

22,795,000 

6,324.000 

2,058,000 

28,033,000 

89  9 

2 

2.000.000 

1,176,400 

12.400,100 

2.176,100 

1,126,400 

14,139,000 

23  3 

3 

i  2.000,000 

2,394,800 

12.820.000 

2,421,000 

1,134,000 

13,455,000 

26  4 

4 

1,500.000 

3.177,500 

19,177.500 

8,678,500 

2, 53  M00 

21,002,800 

24  8 

6 

1,000,000 

273,500 

4,821.000 

629,000 

312,000 

4,244,000 

22  1 

7 

10,000,000 

6,603,300 

110,427,000 

24,767,000 

6,476,000 

121,437,000 

25  7 

8 

300,000 

7,047,700 

23,766,000 

4,067,900 

23,279,500 

28  s;u 

600,000 

261,500 

6.018,900 

783,300 

625,000 

5,349,9(81 

26  3 

13 

1,000,000 

8,001,600 

8,661,600 

1,002,  KM) 

912,800 
85.300 

7,002,000 

28  2 

14 

300,000 

CH.300 

1,261,700 

261,700 

1,524,800 

22  0 

» 

400,000 

130.400 

2.891. 000 

450,000 

356.000 

3.501,000 

23  0 

16 

200,000 

175,800 

883,300 

104.000 

133,100 

768,700 

30  9 

IT 

600,000 

617.300 

4,764,400 

1,641,600 

165,900 

5.252.700 

32  3  18 

1.700,1  00 

18,501, 

5,306, 100 

855.800 

1C6.000 

4.736.300 

21  6 

19 

1,200,000 

540,400 

6,177.400 

286,0(8) 

361,500 

4.064.300 

16  0;2O 

5,000,000 

3,378,400 

28,214, (KM) 

5,096,000 

1,208,000 

22.305,000 

28  3  21 

10,000,000 

7,155,7110 

68,647,400 

7,617.500 

5.998.400 
366,700 

57,461,200 

24  0 

23 

1,000,000 

1,638,300 

6.622.100 

1.107.600 

5.874,800 

25  1 

25 

1,000,000 

1,386,500 

14.230.400 

2.141.100 

1,695,400 
434,900 

15.025,800 

85  5 

«T 

422,700 

519,600 

2,650.600 

314,900 

3.501.700 

21  4 

28 

450,000 

997,200 

6.807.000 

691,400 

943,900 

6,847,900 

86  2 

.10 

200.000 

353,600 

2.098.000 

127,400 

7 18,900 

3,017,700 

29  0  31 

1,000,000 

1,106,700 

11,391.000 

1,034,400 

1,101,600 

10,769,000 

20  0  3» 

3,000,000 

6,641,200 

45,996.700 

9,580.300 

6.418.500 

52,195,700 

28  8  3$ 

600,000 

491.800 

4,332,000 

632,500 

502,700 

4,511.000 

26  2  34 

600,000 

401,000 

6,080,5«I0 

1,196,500 

309,000 

6, 028.400 

25  0  36 

600,000 

289.400 

2,483,500 

200,500 
827,100 

461.500 

3,021.300 

21  6 

900,000 
1,000,000 

1,038.500 

6,014,700 

812.000 

6,294,000 

26  0 

228.200 

3,786,100 

642,100 

303,400 

4.146.900 

22  8 

1,400,000 

1,852,000 

83,136,000 

3,784,000 

2.351.0IJO 

27,066,000 

23  7 

300,000 

415.400 

2,081,000 

172,600 

422.000 

2, 1 16,000 

28  1  49 

1,500,000 

6,224.900 

23,336,000 

3.606,000 

1.164.000 

20.642,000 

83  1  5$ 

2,000, 0(>0 

4.O8O.O0O 

48,318,000 

12,158,000 

3,699,000 

59.781,000 

27  4  64 

250,000 

163,000 

1,289,700 

196.000 

225,100 

1.538, 100 

24  4 

5$ 

3.000.000 

8,615,500 

20.664.300 

2.872.700 

2,251,(810 

20.662,900 

24  8  61 

1,000.000 

601,700 

10.716,000 

1,727,000 

1,341,000 

12,988,000 

23  2  69 

300,000 
750,000 

1,052,000 

9,334.000 

1,534,000 

1,173,000 

10,327,000 

26  2  63 
80  0  64 
26  8  6S 

60,000 

360.700 

11.900 

17,100 

36,900 
69.002,800 

10.000,000 

11.354,400 

72,635.100 

16,292,900 

2,175,300 

600,000 

336.900 

4,961.000 

657,400 

400,600 

4,080,900 

26  0  67 

260.000 

759,900 

3.298,000 

400.000 

368,000 

3,545,000 

21  4  70 

200.000 

598,400 

3.880.KUO 

644,000 

371,1810 

4.311,200 

23  5  71 

760,000 

416,800 

3,252.200 

530,800 

266,000 

3,134,200 

25  4,78' 

1,000,000 

2,688.000 

40,904. Hi  10 

10,920. 100 

1,943,500 

49,552,000 

26  0174 

loo.ooo 

1,424.100 

8,978.900 

2,212,300 

310,100 

9,877,700 

25  576 

200.000 

58C.7O0 

2.22U.9O0 

809,400 

870,(810 

3.525.800 

28  9  77 

200,000 

836.300 

3,046,500 

412,100 

467,100 

4,5.89,600 

19  2 

7» 

300,000 

1,037,91*0 

13,388,800 

1,838,400 

1,706,300 

15,422,800 

23  0 

80 

1,000,000 

1,1 04.800 

7,238,300 

1,498,900 

387,100 

7,421,700 

86  4  81 

200,000 

375. 700 

2,265.81 JO 

339,900 

210,800 

2,348,600 

24  0|8» 

300,000 

1.163,700 

7,480,600 

1,585,000 

470,800 

8,565,000 

24  0  83 

200,000 

451.  J00 

2.764.000 

379,000 

342,000 

2,901,000 

26  0  84 

600,000 

1,037.400 

11.802.000 

2,041,000 

1.392,000 

13,859,000 

87.4186 

2,100,000 

2.548.500 

35.648.200 

7,966,900 

2,561,000 

41,446,400 

25  4  87 

300,000 

540,700 

4.216,000 

471.000 

633,000 

4,328,000 

36  5 

88 

500.000 

776,700 

6.478,300 

1.155,400 

425,000 

6. 279,600 

26  2 

1,000.000 

420.800 

4.245,100 

767,600 

345,900 

4,216,200 

26  , 

3 

250,000 

659.800 

7,416,300 

1.108.HU0 

1,271,100 

8,861,000 

37.0 

93 

350,000 

430,900 

4,219,000 

751,300 
484.100 

211,700 

4.130,300 

33  3 

94 

600,000 

382,500 

2,752,100 

130,500 

2,092,200 

30  0 

96 

72,450.000 

84,809,200 

11,172,700 

15,609.800 

83.622.700 

100,419,000 

857.005,400 

161,048,800 

70,760,600 

904.096  300 

35.6 

Decrease. 
13,368,500 

Decrease. 
3,410,000 

Decrease. 
1.025,200 

Decrease. 
19,062,000 

8ame. 

21.  1801,  $1,463,131,190  28 
14.  1901.  $1,668,949,755  40 


Dec.  21,  1901,  $64,027,523  53 
Dec.  14,  1901,  $68,705,793  09 
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THE 

Hanover  National  Bank, 

OF  THE  CITY  OF  NEW  YORK. 
5,  7,  9  and  1 1  Nassau  Street. 

ESTABLISHED  1851. 

CAPITAL  $3,000,000 
SURPLUS  $5,641,000 

JAS.  T.  WOODWARD,  President.         WM.  I.  LIGHTHIPE,  Ass't  Cashier. 

JAS.  M.  DONALD,  Vice-President.         ELMER  E.  WHITTAKER,  Ass't  Cashier. 
WM.  HALLS,  Jr.,  Vice-President.  HENRY  R.  CARSE,  2d  Ass't  Cashier. 

WILLIAM  LOOAN,  Cashier.  ALEX.  D.  CAMBELL,  2d  Ass't  Cashier. 

TEMPORARY   BANKING  ADDRESS,  7  WALL  STREET. 


NEW  YORK  CLEARING  HOUSE. 


BANKS.  -Capital. 
NEW  YUUK  i-31  V. 
Manhattan  aud  tna  Brans. 

Colonial  Uauk   »WU»' 

1'oluwl.la  Hauk   *>'"•' 

Klmiitb  Ward  Bank   luoA»«i 

rourlrrutti   turret   Bask   IWMMI 

Uaua<-\wirt  Itauk   »•<.••» 

Ilomlltuu  Bauk   2>oi.im> 

Mount  Xlorrlo  Bank   2j»».(i*> 

Mutual  Bauk   »aj.wai 

Sturtrriiiu  Ward  Bank   »«!,<»»• 

Plata  Uauk   lou.iooi 

Blverolilr  Bank   I*,ww 

But*  Bank   loo.noj 

Twrirta  Ward  Bank   2uk.»i 

Twrnlr  third  Ward  Bank  (Brant)..      1  «) 

Union  square  Bank   auu.iooj 

York  v  illa  Bank   1uu.mu 

Waohluftou  Bank  (Brona)   liar.uu) 

a'ldrlllj:  Bauk   aiou.ol 

Varlck  Bauk   ltouool 

itSmoa  Hank   atai.oou 

I'entnrjr  Bauk   l««"«it 

Bauk  of  Waohlnston  ll.laata   liou.ooo 

United  Notional  Hunk   Jl.uuo.uuO 

BUUUUUtl  UK  BHOOKLTN 

Bedford  It. li  k   Msonoo 

H  roadway  Bonk   IUU.OU) 

Bnwkljn  Bank   *«M»«J 

Klatitti  Word  Bank   luo.oon 

Kirch  Avenue  Bunk   Kai.i.aj 

Klr.tr.  Conut.  Bank   1.VIKIP 

Mauiifaeturrra'  National   232.' ««1 

Mi-rhoiilei'  Bank    6«o>.ia«) 

Mrrhaulra'  and  TraOm'  Bank   lut.xal 

Mrntiauto'  Bunk   lui.'ao 

Nta.au  Notional   »■><■<) 

National  City  Bank   Sum.Oi 

^orUb  Hid.  Book   lui.roaj 

ple'a  Bank   jduoii 

ntr.nlb  Ward  Bank   l<m  .r«j 

National   anr.r.01 

ntyoUth  Ward  Bank   looom 

Pnlon  Bank   i«oi.<mn 

Wfallabout  Bank   100.000 

BOUOt'OH  Or  BICHMOND. 

Bank  of  Staten  lolond   XV.ono 

fflrat  Nolional.  Stolen  loland   100.000 

OT1IKR  CITIKS. 

Prat  National.  Jrra.f  Clt.   am  nnn 

Rndoon  Co.  Nat..  Jrreer  City   2.V).f»W 

Perond  Nat'l.,  J.roer  Hi.   Jwmno 

ToJM  Nat'l.,  Jr-rarr  Tit.   $00,000 

IIOBOKEN. 

no  nm 

"acond  Nat'l.,  Ilohokea   125-Ono 

Total  National  Banka.   $3.4,r7.orto 

Total  State  Banka   0.575,0110 

Tntala  

KeofrTc  $522. Vat  Dcreaac. 

Ill  &&S2fcjSmu 


•Net  prof.     Loan*.         Specie.  Lata1*. 


|H".!«n 
aiT.tooj 


at.uw 
Mai.ioJO 

WI..00I 

1...  .•«> 

122.600 

|2».i»"J 
...i 

42.  7<»» 
75.4"*» 
.tili.Hai 
22-1  nai 

3u.3oo 

1«S.I'«i 
60,  HI) 
04.100 
02.21«J 
1 100,000 
}2UO,(OIO 

l-jfl  ino 

IMt.lMflt 
l.".4l«l 

:n  •> 

73.!*  1) 

ot.ooo 
4.i7.:i«w 


1N11«.*) 

2-1  ~«l 


$U»>7.100 

2,4(0,010 
I^MUOO 
1.3W4.SUU 
1.32o.5«o) 

LTut.tan 

l.."aai,7io) 
1.632.DO0 
2..1W  ..<**) 

l.ll.'.\IHa) 

4.lt_L>.,tMMI 

1.361.1**3 
l.i>l7,.'»aj 
'.'.ioh.Ooi 
1.61H.7U0 
flOI/oai 
i  " 
fS'.V.'ial 
853.100 
2<«t.7t*l 
305. 7'*) 
l.Urj.iaoj 

LSM.I00 
l.o  .j  im 
l.m0,4*a) 

aoi.noo 

07  : 

tint  ..Vol 
5.H2O.5I0J 
3.840.700 

:o.7.f»io 


573.5O0 
144.7O0 
12  :  'a.i 

7H.2O0 

243.:««j 

{A.J") 

60. V«) 

66.000 

nn.vm 
ixi,  3oo 

f*r7.7<») 
OoM<>0 
|..i 

MS.600 

4fln  2f<n 

IIUOO 

ft4.vc.nnr) 
4<»4  1<» 


.1.K7IM001 
n,:..;  r««. 
roll. «i 

W7.3l«< 
R4.-...-00J 

1.UI.IO01 

r.  ■  :-oi 

m«,3no 

KTJ.WIO 

S7T?.  sno 
ic:i.:!i«i 

4.  V.7.710 
2.1'  :;:..'"> 
t.ll7..V» 

i,ua5.4uo 
2.2si.«no 

9K7.I00 


ftol-tto) 

1DD.UJU 
,,7  looj 


liin.7io» 

lll.KOI 

71.<. «l 


I  >.•(!.- 01  tO 

with  C.  U. 
Apt 
f.-»7.1<0) 

itU2.UUU 


1S.SUU 

llOl.VOJ 

1....  l.ol 

:ai.»M 
23.2U0 
121  '»•• 

1«.  I'M) 

£t,0UU 
4  !.,;••• 
4IS,:ooi 
44J.7I0J 
11,(0  01 
1,;  ... 
:■  >  oi 
12.11.10 
7.N40J 
I,  .... 
8U.2.0J 

l.L7no 
22.2i  OJ 
K1.IOO 
13.110) 
34.4<«1 
n2.:o*i 
s;w..voi 

1711 


7.710) 
17«.iOO> 

r>  .... 

;••  ti  mi 

ii.  on) 

63,0-01 
ll.7«o) 
3<».!0io 
31.000 

24  V01 

38,  MX) 

Z41.nno 
W,2>ol 
74.7' W 
40.200 

120,  .Vol 
33 


I"  

77.4UO 
124.410) 
171.01)0 
20. ..."  »l 

IKHOJ 
172.10)0 
1. 

UO. 7(a) 
247.:u»i 

14<i.2'»l 
44. .im 
24.4L0) 

K.M101 

n.^o) 

U.to.oj 

78.100 
142.210) 
32.i»o) 
24.310) 
81.310) 
2S.BO0 
l!«l.7i«) 
l«>.7i0) 
74.HN1 
47.7'M 


2M.I001 
4;i.l»o) 
4".  2co) 
42.H0) 
17.*»«) 
24.71") 

01.100) 

27.100 

20.700 
20.000 

204.4m 
TO.flioi 

0..V0) 
08.700 

3.1.000 
30.(00) 


1-M... 

1O2.7O0 
h7.2.Ni 
2111  roo> 
.144.1.>i 
113.400 
7  I  1.0) 
73.7.00I 
173.1*10 
1(01  :«o) 

rSO.KUO 
408,  7  m 
00,400 
H3,2O0 
iVl.mai 

i:il.taoi 
137.500 
24.200 
42..V0J 
43,520 

101.H00 
102.000 
10)1.4*10 
30.(00) 
OM..1.0) 
■3,000 

.VIS.-OOI 

2S1.10O) 
77.1.01 


37B.I0W) 
(7/.«. 

34.71") 

S0.0O0 
207.200 
RD.OOO 

on.  ho) 

28.4O0 

00,100 
129.000 

l.irei.ww 
t~i  t'«. 

200.000 

30O.7OO 

11H.S00 
02.210) 


Dep.  wlta 
otb.  Bka. 
It  ft.  Co.  ». 

'$-'i.<«<o 

0U.7OO 


52.400 
1111,300 
ll  1.1,100) 


437,(»»i 
I -....> 

Ill  IN.. 

U.10.0J 


4)10 


100.3(0) 


ll.2<») 
12  OiOl 


»,4O0 


73.000 
S4.300 

rc.7oo 

12.100 
28  1*10 
3.200 
80.100 
35.600 

12,000 


250.700 
07,0I«) 

'italioo 

20.300 
4,500 


Nat 

d'pa. 

|2,  KOJ.000 
2,710.000 
2.741.U0) 
1.448,200 
1.321.400 
1.74MOO 
2.751.400 
1.700.400 
I  IIKLWOI 
2.O7H.101O 
l.lOO.ilOO 
4.NU3.UM 
1.74H. KHI 
1,101.1(0) 
2. 74.1.500 
1,333.400 
707.81 «) 
430,000 
775.400 


llo..>oi 
104.700 
470,000 

1.31O.000 
1.707.000 
l,n.Mi.2oO 
372.4O0 
024. 81W 
722.800 
3. 34 1. OoO 
4,237.100 
!'r\  (m 
002.7i») 


041.710) 

511.100 
1,040.100 

r.v.  si.i 

75O.700 
TOO.  000 

000.000 
007.500 

(5,741.000 
1,031.800 
1,005,700 
1,15«,  21 01 

1,008.  WO 
8S7,4(»I 


20» 
22.7 
64.8 
21.0 
ii 

17.0 
170 
35.1 
So.  8 
174 

14  S 
•j. ;  :>, 
174 
20.7 
25  9 
18-5 
20  3 
282 
28  7 
20  8 
60  1 
35.7 
35.7 

224 

17.7 
24.5 
23-1 
24  8 
21.8 
83-0 
130 

^1 
21.7 

£S 

180 

24  0 
83.1 
14.0 
31  0 

15  5 

25  0 
27.0 

34.1 
17.8 
84  2 
87.0 

14.4 

15.7 


$0.400. 1<*»  $73,147,700  $3,410,000  $4,647,400  $0.77«.700 

Dfcr».|i«e.      Decrenoe.      Hmmw  Derrenoe. 
$110,100 

$n.  1001;  M 


»A.  oi>  Noe. 


»1.88f..-)on      |7P.Wl4.3f)0  24.7 

D$i?;,«i      twZo  oai 
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Statement  of  the  Associated  Banks  of  Boston 

As  returned  to  tbe  Clearing  House,  for  the  Week  ending  Saturday,  Dec  14, 1901. 

As  furnished  by  CHARLES  A.  JU  GGLES,  Manager  of  Boston  Clearing  House. 

Nora.  The  Reserve  Percentage  Is  calculated  by  "The  Financier."  The  excwts  abort  the  legal  percentage  of  the  reserve  which 
the  law  permits  to  be  carried  with  reserve  agents  Is  Included  In  this  compilation,  the  Idea  being  to  show  the  available  cash  percentage*. 
The  "five  percent,  fund  "  is  excluded,  and  calculations  are  made  on  net  deposits — that  Is,  "exchanges  for  clearing  house"  and  "due 
from  banks"  are  deducted,  except  where  the  Utter  Item  Is  In  aseaaa  of  "due  to  banks." 


BANKS. 


CAPITAL. 


CI  BOH  LA 
TIOK. 


INDIVID- 
UAL 


DUB  TO 


DUE 

rami 
ittasavE 


FIVE 

rut  ct. 


I.KOAI. 
TEND'RS. 


P.O. 


1  Mass  

a  Onion   

8  Old  Boston.. 

4  State  

6  New  Eng. . . 
10  Washington. 
\l  Atlantic  . . . 
13  Merchants  . 

16  Hamilton. . . 

17  Hecond   

18  Atlas  

aoshawmut... 
21  Exchange.. . 
32  Commerce  . 

24  Faueull  Hall 

25  Webster  

26  Eliot,  

28  Suffolk  

81  Freemans... 
32  Boylston  

36  Hide  A  L... . 

37  Redumption 
80  Fi  ftttt  • 

41 , Republic  ... 
43  Mt.  Vernon 
46  Security.  . . . 
49  Central.  ... 

60  Colonial  

61  Fourth  

62  Metr'polltan 

63  Winthrop. .. 

65  Mechanic*  . 

66  Commercial 


Compart  so 


IWJ0.1K.NI 
1,000,000 

900,000 
2,000,000 
1,000.000 

760.000 

750.000 
3,000,000 

500,000 
1,600,000 
1.500,000 
3.000,000 

i.ooo.ooo 

1,500,000 
1.000.000 
1.000,000 
1,000.000 
1,000,000 
600.000 
700.000 
1,000,' KM) 
1,000,000 

i.ooo.ooo 

1,600,000 
200.000 
260.000 
600,000 

1,000,000 
750,000 
600,000 
300,000 
380.000 
260.000 


84,661,000 

4,597.000 
2,5:i>t.ooo 

5.04U.UOO. 
3,539.000 
2,820.000 
2,612.000' 

13,485.000 
2.132.000 

10,367.000 
3.956.000 

40.942.UUO 
6.284.000 
7.20*  000 

3,939.000 

3.448.000 

6,747.000 
3,167.000 
1.944.UOO 
3.208.000 
4.365.000 

14.758.01)0 
5.230.000 

10.569.000 
1,093.000 
1.931.000 
3.782,000 
4.992.000 
3,769,000 
1,732.000 

8,886,000 

1,493,000 
1.671.000 


850.000 
97,000 
48,000 
50.1KKI 
50,000 
50,000 
494,000 
380,000 
60,000 
60,000 
49.000 
1,655,000 
60,000 
60,000 
49.000 
49.000 
44.000 
49.000 
50,000 
60.000 
283,000 
50,000 
50,000 
50,000 
47,0001 
249,000 
325,000 
300,000 
143,000 
60,000 

300,000; 

50,000 
50.000 


84.U4.00O 
3,862.000 
2.OU2.O00 
3.S87.000 
2.030.000' 
2.468.000 
1.428.000 

11.018,000 
2.471.000 
8.704.000 
2.474.000 

34.336.000 
3.869,000 
7,717.000 
1734.000] 
2,558,000 
5,170,001) 
1,615.000 
1.676.000 
1.664.000 
2,419,000 

11.270.000 
3.05C.OUO 
9,236,01  K> 
1,236,000 
1,683,000 
3.274.000, 
4.380.000 
2,627.000 
1, 42C.OOO 
2,824,000 
1.590,000 
1,635,000 


34,000.000  18D.773.O0O  6.361,000  151,492.000 
Inc.  Dec.    j  Inc. 

1.990,000       23,000  1,1 


81.642.000 
1,080.0110 
212,000 
281.000 
964.000 
385.4KK) 
703.000 
2.256.000 

171,000 

3.770,000 
316.000 
20.458.000 
3.770.IXNJ 
1,152.000 
245.000 
348.000 
3,959.000 
1,059,000 
277.000 
15.000 
2,157.000 
10,990,<K»0 
1.603.000 
6,410.000 
.'•»••< 
235.000 
798.000 
372.000 
1.4S6.00O 
74, 000 
318.000 
76.000 
229,000 


8753,000 
464,000 
358,000 
541.000 
571.000 
355.000 
229.000 

1,681.000 
345.OOOJ 

2,245,000 
333,000 

7,341,000 
991,000 

1,616,000 
315,000 
344,000 

1,249,000 
410,0110 
267,000 
19*,000 
565,000 

3.821.000 
648.000 

2.991,000 
159.000 
374.000 
458,000 
583,000 
491,000 
189,000 
339,000 
250.000 
223,000 


8258,000 
116,000 
216,000 
296,000 
136,000 
277,000 
139,000 
1,465,000 
2  4  7,  OIK) 
757,000 
116,000 
3,724,000 
41a,(K»0 
803,003 
142.000 
85,000 
730,000 
116,000 
77.000 
56,00o! 
228.000 
1.147,000 
380.000 
1.1 40.000 
53,000 
61,000 
127,000 
207,000 
166,000 
71,000 
192,000 
60.000 
78,000 


8446.000 
172.000 

63,000 
576.000 
275,000 
303.000 
259.000 
348,000 
230,000 
535,000 
231,000 
4,783,000 
751,000 
585,000 
219,000 

16,000 
1,628.000! 
225,000 
158,1100, 

36,0J0| 
622,000! 
2,748,000, 
221,0001 
2.331,000' 

71,000, 
492,000l 
290,000 
299,000) 
579,000 

65.000; 
258.000 

70.000 

77,000 


82,500  (144,000 


G.tKKI 

2,500 
2,500 
2,500 
2,500 
25,000 
20.2541 
2,600 
2,500 
2.500 


75,000 
19,000 
22.000 

107.000 

105,0001 
71,000 

225,000 
51,000! 

300.00o! 
76.000 


84.000  3  217, 
2.500  172,000] 


2.500 
2.500 
2.500 
2.50U1 
2.500 
2,600 
2,500 
15,000 
2,500 
2,250, 
2,500 
2.500 
12.500 
16,250 
16,000 
7.500 
2,500 
16.250, 
2,500 
2,500 


289,000 
198. 
83,000 
186.IKJ4J 
38.000, 
70,000 
67.000 
115.000 
585.000 
230.000 
758.000 
111.000 
121.000 
295,000 
195,000 
289.000' 
61,000 
8fi,000 
43,000: 
82,000 


34.1 
25  0 
28  3 
27.8 
22  6 


8320.000 
376.000 
188,000 
433.000 
171.000 
166,000  27.6 
136,000,25.3 

1,192,000,27.1 
•215,000/27  6 

1,111,000  32  6 
243.000,37  0 

3,402,(0)30.2 
690,000  28  6 
719.000  35  1 
173,00026.3 
258.000  25  6 
643.000,  .10  2 
243.000  29  9 


141,000. 
129.000 
375.000 
1.669,000 
316,000 
643,000 
49.000 
72.000 
125,000 
315.0W 


37.8 
24.8 
28  3 
38.0 
27.0 
1 

27.0 
35.1 
27.3 

.7 


22.000:23.8 
113,000  36  4 
387,000  26.4 
176,000  30.7 
132,00036.6 


67,723.000  31,609.00014,009,000  19,883,000   274.000  8  491,000  15  242,000  29  8 
Dro.        Deo.     I     Dm    1    Deo.     '   Deo.      Inc.         Isc.  Dn 
,000  1,440.000;   2,217.000      4.000     28,000  SSO.UW.OO.S 


669,000    3,845,000!  1,320, 


I 


I 


11,838.867. 
t  for  week  ending  Sat., 


Increase,  8281,143. 
14.  1901,  8143.155,229. 


In  New  York,  89.814.857. 
Dec.  7,  1901.  8139.037.001 ; 


81. 


South  Chattanooga  Savings  Bank. 

The  South  Chattanooga  (Tenn.)  Savings  Bank  reports 
Dec-ember  10th,  loans  and  discounts,  1255,251;  cash  and 
due  from  banks,  $54,632;  deposits,  $255,114;  capital,  $50,000; 
surplus  and  profits  (net)  $14,486. 


Salem  Bank  Reduces  Capital. 

The  stockholders  of  the  Asiatic  National  of  Salem,  Mass  . 
have  voted  to  reduce  the  capital  stock  from  $315,000  to 
$2011.000.  and  to  Increase  the  par  value  of  the  shares  from 
$30  to  $100.   George  H.  Alton  Is  president  of  the  bank,  an.l 

iO.  Ch 


The  Exchange  National  of  Little  Rock,  Ark.,  reports  De- 
cember 10th.  loanB  and  discounts,  $699,604;  cash  and  ex- 
change.  $43S.651;  deposits.  $1,062,496;  capital.  $200,000;  sur- 
plus and  profits,  $53,076.  

William  Gregory,  president  of  the  Wickford  National  of 
Wickford.  R-  L,  and  a  director  of  the  Union  Trust  Company 
and  the  Safe  Deposit  Company  of  Providence,  died  last 
week.    He  was  25  years  of  age. 


H.  C.  Clarke,  formerly  cashier  of  the  Manistique  (Mich.) 
Bank,  has  been  appointed  cashier  of  the  State  Bank  of  Tona- 
wandas.  of  North  Tonawanda,  N.  Y.,  to  succeed  Benjamin 
L.  Rand,  who  resigns  after  having  flllod  the  position  for  the 
twenty  years. 
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CHICAGO  BANK  STATEMENT. 

National  banks  (official)  Dec.  10.  State  banks  (official)  Oct.  15.  t  to  Dw.  4. 


BANK. 

CAPITAL. 

NBT  PSOFITH. 

uum. 

dstosiw. 

CASH  HE- 
HOC  he  KH.  ^ 

P.O. 

i-ash 

M'NV 

>l.ooo,onn 

•384,563 

7.430  644 

12,770,935 

5.845,511 

45 

1,000,000 

1.259.759 

8.870.157 

14.936.699 

6,188,366 

41 

■\O0U.OO0 

1,441,04(1 

18.130.875 

26,861,806 

10.575.320 

4u 

3,000.(100 

970.451 

23,272,471 

34,706,117 

15.886,068 

44  3 

2,000,000 

1.907.596 

21, 80<l.388 

16,333,663 

16,051.424 

45  4 

Proven*  National  

2r,i»,um 

274.537 

3,249,288 

5.298,024 

2,568,922 

48  4 

5,t»io,ooo 

3,702.388 

13,738,007 

71,330,440 

30.157I696 

41  9 

£00,000 

118.135 

2,043,321 

4.304,787 

l,f,2(,,-.H«i 

37  8 

l.imii.MiO 

1,183,989 

6.686,000 

6.601,112 

3,211.648 

48  7 

I.4MMI.IKHJ 

1,519,6(0 

8,918,683 

15.686.1"  08 

8,042.129 

51  3 

3,000,000 

1,5X3,278 

15,187,891 

2l.Ho.355 

8,8'  9,730 

41  7 

1,000,000 

282,432 

6,772.298 

12,351,619 

6,572.603 

53  2 

STATE  BANKS 


lean  Truxt 
Chicago  City  Hank. 
Foreman  Brothers.. 

GarOVn  City  

Hibernian.   

Illinois  Ttunt  

Merchant*'  l/>an. . . 
Milwauko*  Avonuo 
Northrrn  Trunt . . . . 

Pralrl.-  SUt.<  

Royal  TriiHt  

Blato  Hank  

^I'lilo 


I 

418  (  529 

9.0*25.06, 

16,025,239 

6.414,655 

40  0 

2l»>,0H0 

63,61  H 

676.385 

621.677 

180,231 

29  8 

600,000 

612.641 

3,015.676 

2,925,681 

801,457 

27  2 

600,000 

121,345 
401.816 

2.344.670 

2,987,863 
9.425,082 

937,013 

31  1 

500,01 Ki 

6.49C.773 

2,450,956 

26  0 

3.<«»>,llOO 

8,648,033 

34,633.478 

67,087.107 

21,359,662 

31  4 

9,000,000 

1,861,705 

17.797,753 

31.873.011 

15,036,803 

47  1 

360,000 

126.560 

1,233.648 

1,797.082 

607.471 

33  8 

1,000,000 

1.236.(1119 

10.683,019 

20.881.945 

6,451,841 

33  0 

250.001) 

68.744 

3.244,735 

3.612.423 

689,330 

19  2 

600,000 

334,(M«> 

2.487,467 

3.152,436 

1,067,788 

33  9 

I.IMt.lMHI 

199.616 

6.739.H37 

8,  fii  9, 871 

2.494,324 

28  3 

1,000,000 
3oo,0<i0 

2I8,(H» 

4.074.441) 

6,332,946 

2.285,242 

36  0 

22.061 

968.738 

1.030,489 

441.710 

23  1 

AVERAGE  CONDITION  OF  THE  BANKS  IN  PHILADELPHIA.        Week  Preceding  Monday,  Dec.  16th,  1901. 


» 

J 

u 
ia 


1 

18 

2 

to 

3 

» 

n 

s 

M 

•7 


Loana  Lawful 

BANKS-  Capital  and  Hour?  Dor  tram 

■t<»'k-  r>l"»'»'iint».  Ili-arrr*.  Itaulo). 

Phil..  NaUonal   ip.'.iioo  |aji.:wc.i«i  »4i,.v.2..iK»  32.*N;.noo 

North  America   l.t.aaj.oiaj  0,(AUiM>  2.2U2.UO0  IMO.UUO 

Firarn  .UJ  Urtbanlea  Nat'l   2..««miou  B.;^.i«.)  2,u.tl.uoo  l,7'»4.ooo 

Urruaolra'  N.Uoual   .'<••.«»«)  3,;ik:.i««)  Wk4.mil)  722.i««J 

N.il.m.l  Il.uk  of  N.  Liberties   B.»>.i»«»  8.2H!M")  71n.i«>0  2U7.UM 

Boulh«»rk  National   2jO,i«ai  l.:UT.<«»j  821««)  ai.taai 

Krualuaion  National   srm.KWI  1.357.<pH  3;i7.(M)  fl0,i»«l 

IVnn  National   .*■).■««>  4.6xo.<»PO  1.220.(*I0  2K:.u»i 

Wriirm  National   *ai,ooo  2.44.">.o>a>  6!rj,t»«j  243,(aju 

Manufacturer*  National   6Wt<MM  2,106,000  298,(810 

Ulrard  NaUonal   l,3"i.ia«l  14.3K(,<**>  3.71.1,1**1  1.832.1**1 

Tradr-amena  National.   KW.OUO  8. 942. UN  87tl.ta»)  824.000 

Conaollilatloa  National..   aoo.oia)  l.ooi.oal  ::oti.<»»i  H,',,t»»l 

Corn  6sf*ran  Natloaal   .»>.(•»  K:ill.t««)  2.-I83.UIO  l,52n,i«0 

Union  National   r*a>.i*«t  S.ii«m«»)  'trj.iiai  'Jiii.tum 

Klrat   Notional   l.(Mi,<a*»  7.)CI,0>«i  2,670,1100  1,337,000 

Tblrd  National   ...i  t  nt.'.mttt  l.'jovooo  320. ooo 

sixth  National  •••••  l*jn,(«Ni  l,«il~>.noo  2W.non  "k'hoo 

Eighth  National   27.V"")  2.7NM«»1  6i:>.i*a>  >•  i**'l 

Crolrol  Natloaal   7riO,'«*»  S„l7i>.m«l  2,2»>7.i*a)  74_'j»-a 

National  Smirltr   2Mi.<aai  iw.'ini  400.HO0  lin.iaw 

Onlrnulal  Natloaal   manual  il.TOVMO  ooo 

Mrrrhaota'  National   ©jai.ixo  ri.4«0.«o0  3,  14.'..<m«»  l,*7.Vino 

Ninth  Natloaal   3(ai,i»ai  2,o"ai,taa)  ,V.'7.i«il  l.'cjxil 

Troth  National   300,1*30  (nuk.iik)  2-'>l.ia»  Ooimm) 

Nortbwratern  National   200.1100  2.200.000  638,000  HI .000 

Boo.  iftt»ea  tern  Natloaal   :m   tartMaaj  •i.n,<««  7ili»»i 

Fourth  8t.  Natloaal   3i«.i.«at  2fl..M.'.(Ka)  R.n.-.n'i.ai  a..TJMi»»i 

Alarkot  81.  Nallnnal   Bnn.«««l  3.4A',i"«)  1,11'i.n.i  M'j.ian 

Juak^r  Clly  National   »a».tato  2.722.0OO  «u:i.<aai  Kx.raai 

thern  Nallaaal   200.<Mm  1.1«M»«1  S87.O00  2l'i««. 

•tloaal   1.I......O  10.770,000  2.422.(ai0  1,27  l..W 

  »2».723.f»J0  *17S.-h>1.0.«(»49.444.."h»422.  100. ra« 


Due  to  bka.  Dppoalta. 


8».4o«.i»ai 

1.4AU.UO0 
1.1  U.l««l 


311 ■-«> 
17,m«J 

548.ia)0 
7IM.'««) 
52(Ltaa) 

7,«aMaa) 

l.lKHI.OIa) 
77.i««) 

r,.r. ■  i  (».• 
016,000 

3  M  J  i«»> 


2!  

2.722.UW 

lilH  (Vai 
7.2.Vi.(»Nt 
lO.taai 
:;7  i»ni 
2.-.J»«) 

17,074.000 
fiiH,.tai 

12.000 
MOO 

4  '<  It'.,  ..I 


110.140,000 
7.7JC.UM) 
i,'--> 
2.292,I*«J 
2.774.WJO 
1.2*l,<aM 
l,jlH,iaw 
4,.V«J,«««) 

i,m;.i««j 

l.iVi.taio 
8.721 1.<«») 
2..*>i8.0UO 

1.2.'a<.iaKi 
4.3tai,iaa) 
2.2:is.<«*.i 

8  24.".,  •"> 

s.:n  ."»,<■«  i 
1,007  '"ft 
2.415,000 
an7l.ta« 
1.024,  <»«i 
3,ir.c».iNNi 
B  4'.' 

2,103.000 

2.27.1,(»a» 
873,000 
13,232.000 
3,802.1X10 
2..MH.0O0 


2H.0 


»743.(«tai 
♦4.-.,<«»l 
I.2-.7  l«J0 
280,<»JO 
4B.OIIO 
80,000 
14!'.<aa) 
4N.wai 
2!M,iaai 

.'ill.HOO 
G.Vl.(KtO 

25o,Oiaj 
Stai.oal 
407.(R»J 
2to.(**> 
2Ui,(M1 
ao.iajo 
37.000 
173.000 
4fl.iaa) 
lavaai 
](ai.ooo 
aoo.nno 
10.'  t««) 

».-..IN») 
198,1)00 

riu.i««> 

1.074.(a») 
247.<a» 
2!)7.<»» 


$7n.RI7.onn  $I  J!».4.-«i.«W0  »0.841.0O0 


26.0 
2.18 
2i.6 
29.2 
25.5 
2.-.S 
30.0 
25,0 
24.1 
25.0 

r..a 

21  :t 
20.8 
27.4 
20.8 
20.4 
27.4 
2*1.3 
27  8 
25  8 
208 
202 
252 
27.3 
20L0 
2K.5 
200 
27  3 
24.1 

2T3 
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Approvals  and  Changes  of  Reserve  Agents  Dec.  14  to  Dec.  21,  J  90 J. 

Statb     Place.         Title.  Banks  Apfboved  <>b  Revoked  as  Ukskiive  Aoknts. 

Connecticut.  Hartford,  Charter  Oak  National  National  Sbawmut  Bank,  Boston. 

CalUornla,  Santa  Barbara,  Santa  Barbara  County  National. Citizens  National,  Los  Angeles. 

Colorado.  Hotchkiss.  First  National  Chase  National,  New  York. 

Illinois.  Plnckneyvllle.  First  National  Port  Dearborn  National,  Chicago. 

Illinois,  Casey,  First  National  New  York  National  Exchange  Bank,  New  York. 

Illinois,  Casey,  First  National  Fort  Dearborn  National,  Chicago. 

Illinois.  Flnckneyvllle.  First  National  Western  National,  New  York. 

Iowa.  Manilla.  Manilla  National  Drovers  National,  Union  Stock  Yards,  Chicago,  111. 

Iowa,  Council  Bluffs,  Commercial  National  Omaha  National,  Omaha. 

Iowa,  Council  Bluffs,  Commercial  National  Nebraska  National,  Omaha. 

Kansas,  Junction  City.  First  National  American  National.  Kansas  City.  Mo. 

Maine.  York  Village.  York  County  National  National  Shawmut  Bank,  Boston. 

Massachusetts,  Boston,  National  Shawmut  Bank  Central  National,  New  York. 

Massachusetts,  Boston,  National  Sbawmut  Bank  Chemical  National,  New  York. 

Massachusetts.  Boston.  National  Sbawmut  Bank  Fourth  National,  New  York. 

Massachusetts,  Boston.  National  Shawmut  Bank  Gallatin  National,  New  York. 

Massachusetts.  Boston,  National  Shawmut  Bank  Hide  and  Leather  National,  New  York. 

Massachusetts.  Boston,  National  Shawmut  Bank  Now  Amsterdam  National.  New  York. 

Massachusetts.  Boston,  National  Shawmut  Bank  National  Bank  North  America,  New  York. 

Massachusetts,  Fall  River,  Massaaolt  National  New  England  National,  Boston. 

Massachusetts,  Barre,  First  National  National  Shawmut  Bank,  Boston.  1 

Massachusetts,  Worcester,  First  National  National  Shawmut  Bank,  Boston. 

Missouri,  Kansas  City,  National  Bank  of  Commerce  National  Citizens  Bank,  New  York. 

New  Hampshire,  Berlin,  Berlin  National  Corn  Exchange  National.  Philadelphia. 

New  York.  Albany.  Albany  City  National  Liberty  National.  New  York- 
New  York,  Albany.  National  Commercial  Bank  Fourth  National,  New  York. 

New  York,  Syracuse,  Salt  Springs  National  New  YorK  State  National,  Albany. 

Nebraska.  Pllger.  Farmers  National  National  Bank  North  America,  New  York. 

Nebraska,  South  Omaha,  Packers  National  Corn  Exchange  National,  Chicago. 

Nebraska.  Hebron,  First  National  First  National.  Lincoln.  Neb. 

North  Carolina.  Charlotte,  Commercial  National  Corn  Exchange  National,  Philadelphia. 

Oregon.  Independence.  Independence  National  Chemical  National.  New  York. 

Ohio.  Bucyrus.  Second  National  Coal  &  Iron  National,  Cleveland. 

Ohio.  New  Matamoras.  First  National  National  Bank  Commerce,  New  York- 
Oklahoma.  Cordell,  First  National  American  National.  Kansas  City,  Mo. 

Pennsylvania,  West  Newton.  First  National  Federal  National,  Pittsburg. 

Pennsylvania,  Barnesboro,  First  National  Hanover  National.  New  York. 

Pennsylvania,  Pltcairn.  First  National  Federal  National.  Pittsburg. 

Pennsylvania.  Pltcairn.  First  National  Tradesmen's  National,  Pittsburg  (revoked). 

South  Carolina.  Charleston.  Bank  of  Charleston  N.  B.  A  Merchants  National,  New  York,  N.  Y. 

Texas,  Orange,  Orange  National  American  Exchange  National.  New  York- 
Texas,  Orange,  Orange  National  Continental  National.  Chicago. 

Texas,  Orange,  Orange  National  National  Bank  Commerce,  St.  Louis. 

Texas,  Orange,  Orange  National  Hlbernla  National,  New  Orleans. 

Texas.  Childress.  Childress  National  Seventh  National.  New  York. 

Texas.  New  Boston.  Flret  National  Mechanics  National,  8t.  Louis. 

i  Point.  First  National  Na 


President  of  Many  Banks. 

L.  D.  Moses  has  resigned  as  president  of  the  German  Na- 
tional of  Rlpon.  Wis.,  the  resignation  to  take  effect  on  Jan- 
uary 1st.  Mr.  Moses  Is  one  of  the  best  known  Dnanciers  in 
the  State,  and  besides  being  president  of  the  German  Na- 
tional. Is  president  of  the  First  National,  S  touch  ton:  the 
First  National,  Antigo;  the  First  National,  New  London:  the 
Markesan  State  Bank,  the  National  and  the  German  Bank 
of  Manitowoc. 

West  Virginia  Bank  to  Increase  Capital. 

At  the  annual  meeting  of  the  National  Exchange  Bank 
of  Wheeling.  W.  Va..  on  January  14,  the  question  of  Increas- 
ing the  capital  from  »2O0.OO0  to  $300,000,  will  be  voted  on. 
The  officials  of  tho  bank  are:  President.  John  N.  Vance; 
vice-president.  John  Frew;  cashier,  Lawrence  E.  Sands,  and 
assistant  cashier.  C.  W.  Jeffers. 


Minnesota  Bank  Changes  Owners. 

A  controlling  Interest  in  the  First  state  Bank  of  Ova- 
ton  na.  Minn.,  has  been  purchased  from  the  president.  N.  J. 
Schafer.  by  B.  B.  Sheffield.  L.  Peavey  and  A.  B.  Blodgett 
The  Bank  was  organized  In  1896  wtth  a  capital  of  126,000, 
and  has  the  reputation  of  being  a  paying  Institution.  The 
other  officers  are:  J.  E.  Malone,  vice-president,  and  W.  J. 
Naylor,  cashier. 


Banks  Must  Give  Information. 

According  to  a  decision  rendered  In  Wichita,  Kan.,  banks 
are  compelled  to  make  a  full  reply  to  garnishment  proceed- 
ings. Heretofore  banks,  as  a  rule,  simply  denied  liability 
when  garnished,  In  order  to  protect  their  depositors,  but  the 
supreme  court  has  decided  that  hereafter  they  must  make  a 
full  reply,  Bhowlng  what  the  depositor  has  on  deposit,  and 
whether  it  is  deposited  In  his  own  name  or  as  a  trustee. 
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Gross  Deposits  and  Loans  of  New  York  City  National  Banks. 

Dec.  10  and  Sept.  30,  1901. 

DKPOSITS  INC.  alnor  LOANS.  INC. 

HANKS.                                !><■<•  I",  irmi.    S.-I>t  M>.  1001.  8.pt  30.  01.  Dor  10,  I901.    Sept.  30.  10.11.  8ept.  30.  01. 

Amerlian  Kvhniise  National                              l33.MT.8ia       t36.28S.2O0  •S2.n4.383  I19.1NS.572        82o,  440.000  •81.300  428 

National                                                      1232JM           4.412.600  *210.UO4  1.611,725           1. 774.000  •163.175 

of  Now  York.  N.  B.  A                                  39.4:e>,540          34.2u«.t>«J  5.232.040  16.407.408          13.nD3.T0O  1.400.708 

Central  National   i: .--.i.mio        10.900.400  BOn.460       lo.ui. &3i         o.o2K5no  i.m.oru 

Ch»»e  National   8J.884.6W  56.384.700  •0N9.S1B         26.254.006  27.436.tW0  ■t.UUM 

Chatham  National   T.WSMM  7.500.700  •141.003  5.001.810  r,,:-«u««.  MIS.tXIO 

Chemical  National   23U7.."«>  20.61 1. •-•>«>  •6.474.200  21.823.614  2o.722.sia>  1.102.814 

East  IIVBT  NallOSSl   I.035.2M  1.457.500  177.7112  898.  luR 

Fifth  National   2.404.OB3  2.40O.B08  28,703  1.011.D7»  1.006.000 

Flrat  National   78.758.013  89,271.300  •10.513.287  43.294.164  46,455,700 

Fourth  National   3V.-00JIB  87.630.600  •2.438.907  11.103.943  23.508.0«>  •2.494.837 

Gallatin  National   18, 391,424  13.942.700  2.448.724  7.092.  M»           6,664.100  428  794 

Garnwd   NallMMl   T.77*OH1  7.7»5.7O0  70.381  8,398.723           6.110.5..0  "277.223 

Hanover  National   73.MC..81S  7«.531.0i«>  3.254.615  38.347.003  41.540.400  •3,202.397 

Hide  and  Le«lh-r  National   2.504.384  2.881,408  M77.018  2.057.074            1.915,8.. I  141.474 

Importer,  ami  Trader.  Nat  ll   20.729.imfl  25.276.400  1.453..VW  24,008.431  24.230.900  •231.460 

Irving  National   5.398.018  5.418.100  •51.182  3.651.590  3,811.2m.  40.399 

Leather  Manufacturer.  National   4.52-V714  0.302.100  •4.n6.:wa  3.127.446  4.935.900  •1.898. 454 

Ulwttr  National   6.88K3IS  8,284. 2>»>  *t  885,888  4.356.598  4.630.800  »274.204 

I.lnonlu  National   l.i  ...r..  18.44«>.3i».  •1.877,937  8,871.593  0.664.400  •902.895 

Market  and  Fulton  National   8.340.423  7.773.0.10  576,423  6.1.34.033  5.688.000  346.033 

Meclianloa  National   18.7Q2..V«  18.424.100  •1,061.592  12.475.250  13.793.400  •1.318.150 

Mercantile  National   17.286.433  17.808,500  522.067  1 1. 7 58, 888  12.541.400  •782.701 

Mer.  hai.ta  Kt.-r.anga  National   81150.920  8.76*.  >*io  •*»8.8T1  4 -MP.i.322  4.194.200 

I  National   20.587.397  18,787,800  L 799. 307  12.9n4.9i8  12.224.300 

Bank  of  Commerre   87.452.000  00.933. 400  •3,500,731  68.1180,275  53.208.000  13.479.875 

National  Bank  of  North  Ame,  I.  a    13. RTM.221  16.814,100  •93.\h79  8.ww.«,«  9.252.200  •SM.TOT 

National  Broadway       8,601.000  815.940  6.147,794  6.788, 890  685.194 

National  Buteher.  nnd  Drovers   1.613,907  1.386,480  508.5O7  1.107.868  965.400  142.463 

National  Cltliena   7.405.. :77  4.604.9U0  2.80O.477  3.124.905  3.364.200  700.705 

National  City   160, 365.938  165.st30.30O  •8,808.878  87.980.355  90,470.500  •2.490,145 

National  Park   73.749.fT73  70.4O7.4..0  8,342  275  47.410.276  48,710.200  *I..VM.I>24 

National  Shoo  and  Leather   5371.148  6,I4>I.300  •709.131  1.942.303  4.129.9.4)  •2.187  MrT 

New  Amsterdam  National   9. 590, 173  10.853.6oo  •1.037.425  6.««-..348  7.833.900  •1.8CX.V.2 

New  York  County  National   4.314.771  4 ,533  InO  220.320  1.918.943  1.7O3.5O0  213.4*3 

New  York  N.MIntial  Ki.hanire   4.427.829  4.327.400  100.420  3.4SS.M7  3.088,700  398,147 

I'henli  National   8.63.(7.6  8.2SH.MW  342.446  4.2O4.760  4.287.700  82.931 

Second  National   Iit.ns2.51fl  lil.5ftt.rM)  115818  8.197.658  7.996.800  20o]s58 

flenlxwird  Nntlnnal   18,801,334  29.171. 400  *1.27o.008  12.288.573  11.813  300  473,073 

We«lern  National   35.703.313  67.292,900  •1.589,585  32.404.M8  32.894.200  4«il]652 

KeTenth    National   4,832.587  ..........   4.035,000 

tl  nltrd  Nallol.nl   503.603      94O.302 

•Deerea«e  tSlnce  organised.   

N.w  York  Bank  Oivld.nd*,  tlon  of  all  the  bank,  on  the  .object    Another  Important 

Among  the  bank  and  truat  company  dividends  declared  pIan      ,nat  the  atronger  bank,  help  the  weaker  onoa  In 

laat  week  wore:    Trust  Company  of  America,  semi-annual.  l'mes  of  trouble. 

3%  per  cent.;  Mercantile  Trust  Company,  regular  dividend  Kewaunee.  Wis.— A  report  dated  December  10th  says  that 

S  per  cent,  extra,  6  per  cent;  Hamilton  Bank,  semi  annual.  It  Is  prohahle  that  a  new  State  bank,  with  a  capital  of  about 

S  per  cent;  Bank  of  New  York,  semi-annual.  6  per  cent;  176.004),  will  be  organized.    Capitallsta  of  this  city  are  ln- 

Orlcntal  Bank,  aeml-annual.  6  per  cent;  Irving  National.  tereated. 

semiannual.  4  per  cent;  Colonial  Trust  Company,  icml-  . 

annual,  5  per  cent;  National  Broadway  Bank,  semi  annual.  To  laaue  Clearing  Houae  Certflcatea. 

0  per  cent.:  Merchants  Exchange  National,  semi-annual,  S  in  order  to  be  ready  to  meet  any  business  panic  that 

per  cent;  People's  Bank,  semi  annual.  5  per  cent;  West  might  have  some  local  effect  the  Toledo  Clearing  Houae  Aa- 

Slde  Bank,  semi-annual.  6  per  cent:  Mechanics'  National,  soelation  has  arranged  a  plan  of  action  to  be  governed  by  In 

semi-annual.  4  percent;  National  Bank  of  Commerce,  semi-  such  event    A  committee  composed  of  President  P.  B. 

4  per  cent;  National  Citizens,  semi  annual.  3  per  Knlsley  and  Secretary  Theodore  C.  Stevens  has  been  dele- 
gated to  prepare  a  form  of  clearing  house  certificate  which 
will  be  used  In  case  of  need.    The  association  recently 

New  State  Banks.  adopted  a  resolution  to  the  effect  that  banking  Inatltutlona 

Minneapolis.  Mlnn.-Presldent  Flynn.  of  the  Second  Na-  to  *  ellKlblc  to  ^nrlng  house  enrollment 

tlonal  of  St  Paul.  Is  expected  to  bo  at  the  head  of  a  new  CBplW  and  8,,ri,lu»  of  at  least  *2*>.000. 

banking  Institution,  which  Is  Intended  to  1ms  a  combination  — _~ 

of  city  and  country  banks,  for  mutual  Interest  anil  protec-  Wisconsin  National,  Mllv 

tlon.    Several  new  Ideas  will  be  carried  out.  It  Is  said,  the  The  Wisconsin  National  of  Milwaukee,  reports  L 

main  factor  being  a  bankers-  Investment  company,  which  10th.  capital.  Jl.000.000;  surplus  and  profits.  $387,780;  de- 

wlll  endeavor  to  protect  banks  against  bad  commercial  poHlts.  J9.91f,,Gr>i';  loans  and  discounts,  $6,712,487;  U.  & 

paper  by  making  the  Institution  a  repository  of  the  Inform*.-  bonds,  $fil5.r.:H2;  cash  and  due  from  banks,  $3,872,6 
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Gulf  ft  Ship  Island  Railroad. 
Having  1  i  i  -  - 1  year  extended  the  main  line  between  C.ulf  port 
and  llalllcsbiirg,  Miss.,  northwest  to  Jackson,  with  a  couple 
of  branches  penetrating  valuable  timber  districts,  the  Gulf 
ft  Ship  Island  Kallroad  has  found  the  development  of  traffic 
sufficient  to  warrant  large  expenditures  for  terminal  and 
other  Improvements  Arrangements  have  been  made  ac- 
cordingly with  h'isk  &  Robinson  to  refund  the  bonded  debt 
and  to  provide  means  tor  the  work  proposed.  The  terminals 
at  tlulfport  are  to  be  completed  and  enlarged,  the  pier  at  thst 
place  finished,  the  channel  to  Ship  Island  harbor  widened, 
new  steel  bridges  erected  and  additional  equipment  pro- 
Tided.  On  the  old  parts  of  the  line  eighty-pound  steel  rails 
will  be  laid.  The  contract  with  the  United  States  Govern- 
ment, under  which  the  channel  is  being  dredged,  calls  for  a 
width  of  300  feet  and  a  depth  of  20  feet.  The  length  of  the 
channel  Is  about  six  miles.  The  work  will  be  finished  to 
one  half  of  the  width  by  January  1.  The  company's  gross 
earnings  have  Increased  rapidly  since  the  beginning  of  the 
current  fiscal  year.  In  the  year  1900-1901  gross  earnings 
amounted  to  $4,140  per  mile,  250  miles  of  line  being  oper- 
ated. During  the  four  months  ending  with  October  31  gross 
earnings  averaged  $f>,163  per  mile  of  road  per  annum.  The 
Increase  in  net  In  the  same  period  was  from  $031  to  $1,422 
per  mile.  About  four-lifths  of  the  company's  revenue  is 
derived  from  freight  and  one-fifth  from  passengers. 


Policy  of  the  Vanderbilt  Roads. 

The  returns  made  hy  the  Vanderbilt  roads  show  the 
strong  position  which  theHe  properties  occupy  Individually, 
Irrespective  of  the  rumors  recently  circulated  of  a  plan 
looking  to  the  closer  relations  of  these  roads.  The  most 
important  fact  brought  out  In  the  reports  is  the  evidence 
given  of  the  continuance  of  the  policy  which  has  done  so 
much  In  the  past  toward  making  tho  bonda  and  stocks  of 
these  properties  such  high-class  securities. 

New  York  Central,  the  parent  road,  showB  an  Increase 
In  gross  earnings  during  six  months  of  $3,510,177.  During 
this  time  there  were  Included  In  the  operating  expenses. 
$2,680,000  for  new  equipment  and  betterments  as  against 
1968,000  for  the  same  period  last  year.  The  net  increase, 
therefore,  of  $768,770  while  satisfactory  in  itself,  does  not 
fully  reveal  the  real  earning  power  of  the  company.  Gross 
earnings  of  I-ake  Shore  for  the  year  Increased  $2,889,486, 
but  operating  expenses  show  the  remarkable  increase  of 
$2,978,206,  making  an  actual  decrease  of  $88,719  In  net 
earnings.  The  Increase  In  gross  earnings  simply  repre- 
sent an  increase  to  an  almost  equal  extent  In  tho  outlay 
on  extraordinary  improvements  and  betterments.  The  re- 
port of  Michigan  Central  Indicates  that  the  same  policy 
has  been  followed  here.  Gross  earnings  on  this  road  in- 
creased $1.581. 869  for  the  year,  while  operating  expenses 
show  an  increase  of  $1,320,510.  leaving  tho  comparatively 
•mall  lncreaso  of  $255.35y  In  net  earnings.  For  several 
years  11  has  been  the  policy  of  the  management  of  Michi- 
gan Central  to  provide  all  Improvements  and  betterments 
out  of  surplus  earnings — to  appropriate  out  of  tho  available 
earnings  sufficient  to  meet  the  usual  dividends,  and  use 
the  remainder  In  raising  the  general  standard  of  the  prop- 
erty. 

The  advantages  of  such  a  policy  are  not  fully  apprecia- 
ted during  exceptionally  prosperous  years  like  the  present. 
But  during  years  of  declining  tonnage,  when  the  roads 
have  to  struggle  for  sufficient  traffic  to  keep  their  equipment 
la  use.  the  wisdom  of  such  a  policy  Is  recognized.    It  la 


becomes  a  matter  of  vital  importance,  and  the  road  which 
has  put  its  property  in  a  condition  to  meet  adverse  condi- 
tions, and  to  carry  a  small  volume  of  traffic  at  the  lowest 
rates  at  a  profit,  can  continue  to  meet  dividends  uninter- 
ruptedly, while  the  less  fortunate  system  has  to  reduce  its 
dividends  and  sometimes  suspend  them  entirely,  as  Mis- 
souri Pacific,  for  Instanc  e,  had  to  do  for  ten  years. 

That  the  present  exceptional  prosperity  will  continue 
Indefinitely,  even  the  most  optimistic  will  not  expect.  That 
the  railroads  will  sometime  in  the  future  have  to  meet 
some  of  the  conditions  existing  during  the  early  nineties, 
and  which  caused  nearly  40  per  cent,  of  the  entire  railroad 
mileage  of  the  country  to  enter  the  hands  of  the  receiver. 
Is  certain.  While  It  Is  doubtful  that  the  general  demoral- 
ized conditions  existing  among  the  railroads  during  1893 
will  be  repeated,  yet  there  can  be  little  doubt  that  many  of 
the  roads  whose  earnings  now  appear  most  flattering,  will 
have  to  pass  dividend  disbursements  entirely,  and  strug- 
gle hard  to  earn  sufficient  to  meet  fixed  charges.  Because 
of  thpse  facts  it  is  of  the  utmost  importance  that  the  In- 
vestor should  now.  when  the  roads  generally  are  prosper- 
ous, inform  himself  in  regard  to  the  actual  condition  and 
future  of  the  property  whose  securities  he  owns,  and  not 
be  satisfied  with  a  casual  glance  at  earnings,  which  Id 
many  Instances  are  most  misleading. 


Railway  Betterments. 

The  London  Financial  Times  has  arranged  an  Interesting 
table  Intended  to  apply  to  the  betterment  of  American 
roads.  The  method  was  to  take  the  maintenance  chargo 
per  mile  and  tho  density  of  traffic — that  Is.  the  Bum  of  the 
tons  carried  one  mile  per  mile  of  road,  and  the  passengers 
carried  one  mile  per  mile  of  road — and  by  calculating  the 
ratio  that  one  bears  to  the  other,  to  calculate  the  ratio  for 
the  various  roads.  This  result  la  baaed  upon  %  of  1  per 
cent,  an  a  standard  of  maintenance  of  equipment,  and  % 
of  1  per  cent,  for  maintenance  of  way,  making  Vi  per  cent, 
for  both.  The  table  Is  aa  follows: 

Ml    Hit.  WS.T 

Company.  Mattit.  nay.  Mnlnt.  equlprat.  aud  eqatp.' 


68 

94 

81 

Erie   

62 

90 

76 

92 

90 

91 

80 

82 

81 

66 

60 

58 

62 

64 

68 

Chic.  ft  Eastern  Illinois . . 

52 

48 

60 

N.  Y..  Ontario  ft  West'rn  108 

98 

103 

84 

96 

90 

Illinois  Central   

10G 

80 

93 

82 

58 

70 

84 

190 

137 

120 

no 

116 

118 

94 

106 

Chicago  ft  Northwestern. 

106 

74 

90 

Mo.,  Kansas  ft  Texas  

158 

78 

118 

Chic,  Mil.  ft  St  Paul.... 

130 

62 

96 

108 

68 

83 

168 

110 

13$ 

118 

114 

116 

176 

114 

145 

152 

72 

111 

130 

70 

100 

160 

118 

139 

168 

148 

168 

196 

182 

184 
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The  Times'  comment  upon  this  table  was  as  follows:  "Of 
the  eastern  roads  New  York,  Ontario  ft  Western  comes  Brut 
under  both  headings.  The  capital  of  the  road  being  already 
out  of  proportion  to  its  earning  capacity,  the  directors  are 
compelled  to  apply  large  sums  to  Improvements  and  better- 
ments, both  of  way  and  equipment,  out  of  Income,  and  they 
do  not  scruple  to  charge  the  same  directly  to  operating  ex- 
penses, a  simple  form  of  bookkeeping  which  might  advan- 
tageously be  emulated  in  other  quarters-  The  Pennsylvania 
and  the  New  York  Central  come  next  in  maintenance  of  way. 
but  the  Erie  and  the  Heading  equal  or  exceed  their  propor- 
tionate appropriation*  for  equipment.  This  is  an  indication 
of  earlier  poverty,  rather  than  of  present  lavisbness  on  the 
part  of  the  two  last  named  romls.  Their  equipment  before 
the  boom  wn»  in  a  lamentable  condition,  and  the  heavy  cost 
of  maintenance  by  no  menus  represents  all  that  has  had  to 
be  and  will  have  to  be  spent  upon  It.  The  figures  of  the 
Chesapeake  &  Ohio  and  the  Norfolk  ft  Western  are  lower 
than  they  should  be  in  both  items.  For  maintenance  of  way 
neither  of  the  companies  would  seem  to  have  made  ade- 
quate provisions,  and  If  a  change  of  policy  were  not  made 
by  the  management  both  roails  would  be  destined  to  come 
off  badly  in  competition  with  their  neighbors.  Ills  Impossible 
to  believe  that  this  will  be  allowed  to  take  place  now  that 
the  companies  are  under  the  control  of  the  New  York  Cen- 
tral and  the  Pennsylvania,  and  the  ratio  of  operating  ex- 
penses of  both  roads  may  be  expected  to  Increase  In  the  next 
few  yearB. 

"When  we  lumped  the  maintenance  charges  together  we 
showed  that  the  Wabash  appropriated  proportionately  con- 
siderably more  than  the  Ilig  Four.  It  will  be  seen  from  the 
Uble  above  that  the  difference  arises  entirely  In  regard  to 
rolling  stock;  the  cost  of  maintaining  way  and  structures 
works  out  In  each  case  to  the  same  figure  With  regard  to 
provision  for  rolling  stork,  the  Wabash  is  in  much  the  Bame 
position  as  we  have  already  described  the  Ontario  to  be.  and 
Its  large  expenditures  must  continue  for  some  time.  The 
Chicago  ft  Eastern  Illinois  enjoys  the  distinction  of  spend- 
ing less  in  proportion  to  the  density  of  traffic  than  any 
other  road  In  our  list  upon  maintenance  The  Missouri 
Pacific's  low  rate  of  provision  for  maintenance  of  equipment 
will  be  noticed;  It  cannot  continue  at  that  level  eTter  the 
enormous  business  of  the  past  year." 


Ten  Years'  Railroad  Earnings. 

In  the  table  below  the  results  of  operation  of  all  the  rail- 
roads In  the  country,  taken  as  one  system,  are  shown.  Total 
gross  earnings,  total  dividends  and  other  payments  from 
net  income,  together  with  the  surplus  or  deficit  as  the  result 


of  the  year's  operations  are  given  In  the  aggregate. 

Dividends  and 

Year.              Gross  earnings,  other  payments.  Surplus. 

1890                     fl.u51.877.632  f89.68H.204  fl2.070.383 

1891                        1.096,761.398  96,4S9.<'13  13.587.903 

1892                         1.171.407,341  101.929.135  14.036,056 

1893                      1.220,751,874  t01.»41,t8t  8.116.745 

1894                        1.073,361.797  101,607,264  •45.851.294 

1895                        1.075.371.462  85.961.500  •29.845.241 

1896                       1.150,169,376  HS.oy7.757  1.634,169 

1897                        1.122.089.773  S7.377.9S9  •6.120,483 

1898                       1,247,325.621  96.240.864  44.078.557 

1899                        1,313.610,118  111.0S9.936  53.064,877 

1900                       1.487,044.814  139,602.514  87,657,933 


•  Deficit. 

The  most  notable  Item  In  the  above  summary  Is  the  sur- 
plus of  fS7. 657.933,  reported  as  the  result  of  the  operation 
of  the  railroadB  for  the  fiscal  year  1900.  The  fact  that  for 
the  three  years  1894.  1895  and  1897  the  railways  reported 


a  deficit,  and  that  in  the  year  1893  surplus  was  reduced  to 
$8,1 16,745,  and  in  1896  to  fl. 534, 169,  the  significance  of  tha 
surplus  for  1900  becomes  apparent.  For  the  purpose  of  a 
more  perfect  comparison  these  Items  may  be  assigned  to 


a  mileage  basis:  Dividends  and 

Year.  Gross  earnings,    other  payments.  Surplus. 

1890    f 6.725  f574  S-7  7 

1891    6.800  598  84 

1892    7.213  628  86 

1893    7.190  606  48 

1894    6.109  678  »261 

1895    6,050  484  U68 

1896    6.320  484  8 

1897    6.122  477  *Z3 

1898    6.755  521  239 

1899    7.005  592  283 

1900    7.722  725  455 

•  Deficit. 


The  average  gross  earnings  per  mile  of  line  on  ail  the  rail- 
ways in  the  United  Stales  for  the  year  1900  was  f7.722.  Com- 
paring this  figure  with  the  corresponding  figures  of  previous 
years,  it  will  be  observed  that  the  gross  earnings  per  mile 
Of  line  for  1900  exc  eed  those  of  any  previous  year,  the  one 
year  which  approaches  it  being  1892,  when  the  average 
earnings  per  mile  of  line  operated  amounted  to  87,213.  The 
Increase  in  average  earnings  per  mile  of  line  for  the  year 
1900,  as  compared  with  the  previous  year,  wbb  $717.  The  In- 
crease In  operating  expenses  was  $423,  which  shows  an  in- 
crease in  net  earnings  of  f294  per  mile  of  line.  The  divi- 
dends per  mile  of  line  for  the  year  1900  were  f725.  being 
f  133  per  mile  of  line  In  excess  of  dividends  declared  the  pre- 
vious year,  and  also  In  excess  of  the  dividends  declared  dur- 
ing any  year  since  1890.  Surplus  on  a  mileage  basis  gives  a 
total  of  $455  per  mile.     — — — 

Pennsylvania's  Enormous  Deals. 

The  projec  ted  tunnel  of  Pennsylvania  Into  New  York  City 
at  an  estimated  cost  of  something  like  $5o.i>00.000  serves 
to  draw  attention  to  the  enormous  financial  deals  of  this 
company  during  the  last  two  years.  During  this  period  It 
has  purchased,  in  round  numbers.  $35.ooo.ooo  of  the  common 
and  preferred  stock  of  Baltimore  ft  Ohio.  fl2.500.OtK)  of  the 
Chcsaiwakc  &  Ohio.  f36.ooO.000  of  the  Norfolk  ft  Western. 
f6.ooii.ooii  of  the  I»ng  Island.  $6,000,000  of  the  Western  New 
York  ft  Pennsylvania  and  $3,000,000  of  the  Erie  &  Western 
Transportation  Company,  and.  In  addition,  has  issued  $20.- 

 i  of  bonds  to  purchase  the  controlling  Interest  in  two 

of  the  great  steel  companies  In  Pennsylvania,  has  purchased 
the  Pocahontas  mines  through  the  Norfolk  ft  Western  Rail- 
road for  something  like  $20,000,000.  and  made  contracts  for 
new  locomotives,  cars  and  bridges  estimated  at  over  $30,- 
000.000. 

Summarized,  these  expenditures  aggregate  the  following 


total: 

Haltimore  ft  Ohio   $35,000,000 

Chesapeake  &  Ohio   12.500,000 

Norfolk  &  Western   36.000.000 

l.ong  Island    6.000,000 

W-  N.  Y.  &  Pennsylvania   6,000.000 

Erie  &  Western  Transportation  Company   3.000,000 

Steel  Companies    20,000.000 

Pocahontas  Company    20.000,000 

Proposed  tunnel    60.000.000 

Equipment  and  Improvements   30.000,000 


Total   $218,500,000 


About  $90,000,000  of  this  amount  will  be  met  by  an  Issue 
of  bonds,  about  $100,000,000  through  "the  recent  large  In- 
crease In  the  company's  capital  stock,  while  the  remainder 
probably  comes  from  the  current  earnings. 
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 $30,744,951 

1  li  nt  that  the  above  itcmB  are  a  legitimate  charge 
U  t«  evl<  <        accoUnt.    If  the  entire  expenditure  * 
w»  me.  by  Increases  In  the  cap.laltzation  of  the  , 
could  have  been  made  against  the 


Total 


crltclsm 


mcnt. 


But  the  above  expenditures  were  met  In  the  follow- 
ing manner: 

1  0f  general  mortgage  bonds  $18,618,679 

properties  sold   513.164 

Provided  out  of  earnings   17.613.207 

Total   $36,744,951 

From  which  It  appears  that  nearly  one-half  was  met  en- 
tirely out  of  the  earnings  of  the  company.  In  other  words 
not  only  was  the  entire  $14,564,482  spent  for  extraordinary 
Improvements  met  out  of  the  company's  earnings,  but  over 
$3,000,000  of  earnings  were  spent  In  addition  for  other  pur- 


Including  the  recent  Increase  In  the  dividend  upon  tBe 
common  stock,  tho  company  has  paid  during  this  period  in 
dividend  disbursements  a  total  of  $13,844,595,  or  nearly 
$4,000,000  less  than  was  taken  out  of  earnings  for  Improve- 
ments and  additions  to  property.  In  other  words  the  com- 
pany has  disbursed  less  than  50  per  cent,  of  Its  available 
earnings  In  dividends,  and  it  must  be  remembered  that  the 
actual  operating  expenses  of  Atchison  have  in  addition 
been  most  liberally  charged  for  maintenance,  and  undoubt- 
edly hide  a  considerable  portion  of  the  company's  . 


ANSWERS  TO  CORRESPONDENTS. 
Erie  General  Lien  Bonds. 

The  following  has  been  received  from  a  subscriber:  "Will 
you  kindly  give  some  space  In  your  valuable  columns  to  a 
brief  analysis  of  the  position  of  Erie  general  Hen  4  per  cent, 
bonds,  with  reference  to  their  Investment  value?  It  seems 
to  me  that  In  view  of  the  much-heralded  prospects  of  Brie 
common  stock,  these  bonds  should  be  held  In  more  favor." 

!  general  lien  bonds  are  a  part  of  the  consolidated 
p  executed  In  accordance  with  the  plan  of  reorgan 
Ixatlon  In  1895.    This  mortgage  Is  to  secure  an  issue  of  $175,- 

000.  000  of  the  bonds  of  the  same  date,  maturing  January 

1,  1996,  principal  and  Interest  payable  In  gold  coin  of  the 
United  States  of  the  present  standard  0'  weight  and  fine- 
ness. Of  the  bonds  secured  by  this  mortgage  $35,000,000 
are  prior  Hen  bonds,  and  $140.ooo,000  are  1 
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subordinate  to  and  subject  In  lien  to  the 
Both  Issues  bear  interest  at  the  rate  of 


This  mortgage  Is  secured  by  lien  on  various  properties, 
including:  (a)  All  railroad  owned  by  the  Erie  Railroad  Com- 
pany; (b)  The  securities  of  the  old  N.  Y.  P.  ft  O.  R.  R.;  (c)AJl 
properties  and  securities  acquired  with  the  bonds  reserved 
for  new  construction,  etc.,  and  with  the  bonds  reserved  to 
acquire  ail  outstanding  stocks  and  bonds,  and  (d)  Deposit 
In  trust  of  securities  of  subsidiary  companies  to  the  amount 
ot  over  $64,000,000. 

Space  will  not  allow  an  enumeration  of  these  securities 
pledged,  but  they  represent  railroad  lines  which  are  an  In- 
tegral part  of  the  Erie  system,  and  also  coal  lands  and  other 
properties  of  the  greatest  value  and  essential  to  the  Erie 
Company.  Tho  first  consolidated  mortgage  deed  of  the 
the  Erie  Company  is  practically  either  by  mortgage  or  by 
collateral  trust,  a  first  Hen  upon  the  company's  principal 
coal  properties,  upon  its  water  transportation  lines,  In- 
cluding valuable  terminal  properties  appurtenant  thereto, 
and  upon  a  number  of  profitable  local  lines  In  New  Jersey 
and  near  Buffalo;  a  second  Hen  (subject  only  to  BOtne  of  the 
divisional  mortgages)  upon  the  remaining  coal  properties 
and  upon  tho  railroads  leading  to  all  tho  coal  properties, 
upon  the  terminals  at  Jersey  City,  upon  the  Buffalo.  New 
York  and  Erie  R.  R.  (the  main  line  to  Buffalo)  and  the 
Buffalo  terminal  properties  other  than  those  upon  which  it 
Is  a  first  Hen,  and  upon  the  entire  line  from  Salamanca  to 
Chicago;  and  a  general  Hen  upon  the  lines  of  the  original 
Erie  Railway  between  Piermont  and  Dunkirk.  The  prior 
Hen  bonds,  which  as  stated  above  are  authorized  to  the 
amount  of  $35,000,000,  are  for  equipment  and  construction 
purposes,  for  which  alone  they  can  be  issued,  and  the  gen- 
eral Hon  bonds  for  the  purchase  of  stocks  of  subsidiary  com- 
panion and  for  the  retirement  of  equipment  trust  obliga- 
tions. Of  the  general  Hen  bonds  $33,857,000  are  outstand- 
ing. Of  the  amount  unissued  $16,000,000  are  to  be  Issued 
only  for  new  construction  and  at  the  rate  of  not  more  than 
$1,000,000  a  year,  and  the  rest  of  them  only  for  the  retire- 
ment of  prior  Hen  bonds  and  the  purchase  of  capital  stock 
of  subsidiary  companies. 

From  the  above  It  Is  seen  that  the  general  Hen  bonds  are 
amply  secured,  and  the  Interest  upon  them  will  not  be  de- 
faulted, oxcept  through  the  absolute  Inability  of  the  com- 
pany to  meet  interest  requlnnentB.  In  regard  to  earnings 
the  following  table  shows  each  year's  results  since  reor- 
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Year.  Surplus. 

1896   $151,709 

189V    352.018 

1898    633.918 

1899    653.799 

1900   1.633.430 

1901   2.823.157 


During  the  lam  two  years  only  has  the  company's  sur- 
plug  shown  any  considerable  pro|M.rtiona.  This  showing 
ta  of  roil  rue  due  to  the  general  prosperity  existing  during 
this  period,  but  more  particularly  to  the  better  conditions 
existing  In  the  coal  trade.  Of  Erics  tralh>,  over  45  per 
rent,  la  composed  of  coal,  from  which  can  be  seen  its  de- 
pendence upon  favorable  conditions  affecting  this  traffic. 
But  the  yearly  surpluses  brought  out  In  the  above  table  do 
not  fully  reveal  Erie's  earning  power.  In  each  of  these 
years  considerable  improvement  expenditures  were  Includ- 
ed in  operating  expenses.  These  Items  amounted  to  $1,177,- 
040  In  1900,  and  $  1. 1. .3.540  In  1901— a  total  for  these  two 
years  equal  to  uearly  the  entire  surplus  reported  for  1901. 
Besides  these  yearly  expenditures  capital  expenditures  have 
played  a  large  part  In  Erie's  development.  Since  Decem- 
ber. 1895.  expenditures  on  capital  account  for  new  con- 
atructlon  and  equipment  have  been  $ll.«f.5.ouo,  a  yearly 
average  of  about  $2,000,000.  Owing  to  these  expenditures 
the  company's  property  Is,  comparatively  speaking.  In  good 
physical  condition,  although,  like  all  large  railroad  prop- 
erties. It  could  undoubtedly  use  a  large  amount  of  money 
In  further  improvements  and  additional  equipments.  Its 
principal  needs  are  more  terminals,  more  cars  and  some 
cnanges  In  alignment  and  grade.  The  company,  however, 
la  excellently  managed  and  Its  need!  are  no  longer  so  press- 
ing as  In  the  past. 

Erie  general  lien  bonds  are  selling  at  a  price  which 
yields  about  4.63  per  cent,  upon  the  Investment.  This  Is 
unquestionably  low  In  comparison  with  the  Erie  Junior  se- 
curities. One  of  two  conclusions  la  Inevitable,  either  the 
bonds  are  too  cheap,  or  the  stocks  are  too  high.  Apparently 
both  are  true  in  part.  The  large  and  sudden  Increase  in 
the  earnings  of  Erie  during  the  last  two  years,  together 
with  the  generally  existing  bouyancy  In  the  rest  of  the 
market,  prompted  a  strong  speculation  in  the  stocks.  As  a 
■peculation  these  stocks  may  be  a  bargain  at  their  present 
prices,  but  as  an  Investment  they  are  unquestionably  seiring 
beyond  what  their  intrinsic  worth  Justifies.  The  general 
lien  bonds,  on  the  other  hand,  appear  attractive,  if  the 
earnings  of  Erie  increase  they  will  enhance  in  value,  while 
a  decrease  in  earnings  should  not  materially  affect  their 
price  so  far  as  security  Is  concerned.  It  may  be  possible 
that  earnings  during  the  next  year  will  not  justify  a  divi- 
dend upon  tho  company's  stocks,  but  should  a  falling  off 
In  groaa  earnings  occur,  owing  to  less  prosperous  and  less 
active  times,  the  Erie  Railroad  can  continue  to  accomplish 
the  same  results  for  the  holders  of  their  general  Hen  bonds. 
Nothing  abort  of  a  general  paralysis  of  business,  extend- 
ing over  several  years,  would  cause  a  default  In  the  Inter- 
est payment.  It  is  safe  to  say,  therefore,  that  the  general 
lien  bonds  are  a  reasonably  good  investment  at  the  present 
time,  with  the  possibility  of  a  large  enhancement  In  value 
In  the  future.  In  comparison  with  the  Junior  securities 
they  are  cheap,  and  stockholders  who  convert  their  holdings 
Into  these  bonds  will  not  be  making  any  great  mistake. 


United  States  8  tee  I  Securities. 

The  following  has  been  received  from  a  correspondent: 
"What  do  you  think  of  the  United  States  Steel  Corporation 
•torks?  What  do  yon  consider  them  Intrinsically  worth? 
Do  you  think  the  steel  corporation  will  be  able  to  maintain 
regular  dividends  upon  the  common?    I  would  like  also  to 


have  your  opinion  aa  to  what  you  think  of  Illinois  Central 
at  present  prices?" 

What  tho  United  States  Steel  Corporation  stocks  are  in- 
trinsically worth  is  a  question  Impossible  to  answer  with  any 
degree  of  accuracy.  At  the  present  time  tho  steei  indus- 
tries throughout  the  country  are  enjoying  a  period  of  un- 
paralleled prosperity.  It  is  stated  that  the  earnings  of  the 
United  Slates  Steel  Corporation  for  November  will  be  about 
equal  to  the  net  returns  for  the  month  of  October,  which 
were  authoritatively  announced  as  $12.2oO,Ooo.  Even  this 
showing  would  have  been  better  had  It  not  been  for  heavy 
charges  for  depreciation  and  other  items.  Estimating  on 
the  large  contracts  which  are  being  filled  during  the  pres- 
ent month  and  the  known  output,  which  is  only  limited  to 
some  degree  by  a  shortage  of  cars  and  the  difficulty  of  ob- 
taining sufficient  coke,  the  earnings  for  !>ecember  will  es- 
tablish a  new  high  record,  and  during  January  and  February 
they  promise  to  be  still  larger.  No  doubt  Is  expressed  as 
to  the  continuance  of  the  present  rate  of  production  through- 
out 1902,  as  specifications  are  coming  in  freely  on  old  con- 
tracts, and  in  nearly  all  lines  mills  are  well  sold  up  for  some 
time.  The  earnings  of  the  U.  S.  Steel  Corporation  are 
known  to  exceed  the  expectations  of  the  organizers.  It 
wouldd  seem  that  over  10  per  cent,  will  be  earned  upon  the 
common  stock  for  the  next  year. 

The  only  grounds  upon  which  estimate  of  the  worth  of  the 
common  and  preferred  stock  can  be  based  are  present 
earnings  and  the  possibility  there  is  in  the  future  of  a  con- 
tinuance of  the  present  volume  of  production.    The  objec- 
tion against  the  United  States  Steel  securities  Is  the  wide 
fluctuations  shown  In  the  price  and  in  the  volume  of  produc- 
tion of  steel.    PerlodH  of  depression  quickly  follow  periods 
of  activity.    Clearly  then  the  earnings  of  an  exceptionally 
prosperous  year  can  form  no  standard  for  an  estimate  of 
value  of  steel  securities.    In  the  past  a  large  demand  for 
steel  has  without  exc  eption  resulted  In  a  large  increase  in 
prices.    The  result  of  this  has  been  that  while  the  steel  In- 
dustries temporarily  made  enormous  profits  the  increased 
prices  put  a  stop  to  further  orders  or  created  new  competi- 
tion.   The  advance  In  the  price  of  pig  iron  in  1899,  with  the 
natural  reaction  quickly  following  was  only  a  repetition  of 
what  took  place  In  1S54,  1X64,  1872,  1Kso  and  1SS9.    In  this 
respect,  it  is  believed  by  wine  authorities,  the  United  States 
Steel  Corporation  may  effect  a  revolution.  Notwithstand- 
ing the  greater  demands  of  legitimate  enterprise  and  indus- 
tries, there  is  no  such  anxiety  manifested  at  present  to  place 
orders  for  pig  iron  for  future  delivery,  as  was  the  case  two 
years  ago.  because  confidence  seems  to  prevail  that  there 
will  bo  enough  Iron  to  meet  all  requirements  at  reasonable 
prices.    Two  years  ago  the  various  plants  which  are  now 
united  in  the  United  States  Steel  Corporation  were  bidding 
against  each  other  in  the  open  market  for  pig  Iron,  thua 
advancing  prices  against  themselves,  as  well  ts  against  all 
other  consumers.    Probably  the  most  advantageous  results 
effected  by  this  corporation  was  the  elimination  of  specula- 
tion, to  a  large  extent,  from  the  steel  Industry.    In  Jan- 
uary. 1899,  pig  iron  sold  at  Pittsburg  for  $10.85  per  ton.  In 
July  following  It  had  risen  to  $20.75:  in  November  following 
it  had  risen  to  $25.10  per  ton,  from  which  price  it  continued 
to  fall  until  in  October.  1900,  it  sold  at  $13.25  per  ton.  The 
United  States  Steel  Corporation  began  business  on  April  1, 
1901.    Since  then  there  has  been  an  extensive  strike,  and 
enormous  orders  have  accumulated.    Yet  there  has  been 
scarcely  a  noticeable  change  in  the  price  of  either  pig  Iron 
or  finished  products.    The  corporation  has  not  only  held 
the  price  steady,  but  has  made  all  future  contracts  at  the 
same  price,  which  it  believes  to  be  a  reasonable  one  for 
both  parties.    It  ia  believed  by  experts  that  the  result  of 
this  policy  will  be  to  change  the  Iron  and  steel  trade  from 
the  most  uncertain  of  all  manufacturing  enterprises  and 
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aUov»V4  »»o*     JeTOv\^e»vxaenX.       ?J              \>ut  »   apccU.  pointed  out  In  these  columns,  but  the  above  vast  sum  Judl- 

ro«.?  necom*                coTOtftOH  a\.ocV.     i  clously  expended,  would  certainly  go  far  toward  atrength- 

"                                                                    ♦!  enlng  the  belief  that  a  considerable  Improvement  has  been 
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hau  *  to  pi  •  dividend.    Slnco  1M0  lt  >««"B  failed  to  ^        dependg  ]ar60,y  upon  ^  degree  of  conKmt||n| 

fmU   aTl!Ut  5  P«r  cent.  In  regular  dividends   and  the  fol)owe(J  by  <he  matlagenient    Much>  however  h„  been 

PWra«c  during  this  time  has  been  5.2-a  record  which  excels  .cconipIlBhed  ,n             the  generBj  8Undard  OI  roadbe(1 

rttTS  New  York  Central.  St.  Paul  or  Rock  Island.    The  ftnd  e(,u,pffient>  ag  the  eompanv  „  ln  a  po,,^  t0  De  Q^ 

condition  of  the  company's  property  and  equipment  com-  atcd  Qn  ft  faf  mon}  ^no,,,,,..,  Dagl8  than  was  found  pos- 

Pare.  favorably  with  that  of  any  other  railroad  in  the  coun-  ^  ,„  ^ 

try    The  system  has  a  margin  of  safety  of  over  100  per   

cent  abovo  dividend  requirements,  and  it  would  seem  that 

it  can  reasonably  be  depended  on  to  continue  its  present  TRUST  COMPANIES, 

dividend  rate.    Its  Intrinsic  worth  justifies  something  like  Commonwealth,  8t  Louis,  Pays 

Its  present  price.    Future  prices  will  depend,  of  course,  to  The  Commonwealth  Trust  Company, 

some  extent  upon  the  general  market  movement,  but  more  began  business  six  months  ago,  haa  declared  a  dividend  of 

largely  upon  an  ability  to  maintain  or  Increase  present  |3  a  share  on  Its  capital  of  11,000.000.  The  stock  Is  already 

earnings.  held  at  344  bid.   The  officers  state  that  the  company  haa 

  already  earned  double  Its  dividend. 

Southern  Pacific.   

Editor  '  The  Financier."  Sir:— What  are  the  prospects  for  Morriatown  (N.  J.)  Trust  Company, 

payment  of  dividenda  on  the  stock  of  the  Southern  Pacific  The  stockholders  ot  the  Morriatown  Trust  Company  of 

Railroad?— Subscriber.  Morriatown.  N.  J.,  have  voted  favorably  on  the  proposition 

At  frequent  Intervals  during  the  last  year  the  possibility  to  Increase  the  capital  from  1300.000  to  $600,000.  This  will 

of  dividend  dlsbursementa  on  the  Southern  Pacific  Com-  give  the  company  a  working  capital  aggregating  12,100,000. 

panys  stock  has  been  discussed,  but  bo  far  there  haa  been   

no  indication  of  any  definite  steps  being  taken  In  that  dlrec-  Weetern  Securltiea  &  Trust  Company, 
tlon.    The  late  C.  P.  Huntington,  when  he  was  ln  control  The  Western  Securities  and  Trust  Company,  capital  $26,- 
Of  the  property,  waB  of  the  opinion  that  the  road  should  be  000.  has  been  organlged  at  Phoenix,  Ariz.,  by  O.  B.  Bach- 
brought  up  to  the  highest  state  of  efficiency  before  dividends  man,  W.  F.  Kyle.  E.  L.  Danforth  and  T.  C.  Shove, 
were  paid,  and  it  appears  that  the  present  Interests  in  con-  _____ 
trol  have  determined  to  continue  this  well  established  pol-  Another  Trust  Company  for  8U  Louis, 
ley,  and  not  to  begin  dividend  disbursements  until  there  Is  The  Germanla  Trust  Company  has  been  organized  at  SL 
every  reason  for  believing  that  they  can  be  maintained  con-  I-ouls.  Mo.,  with  a  capital  of  $2,000,000.   It  Is  reported  that 
tinuously.  Joseph  Dickson  will  be  the  president  ot  the  new  concern. 

The  possibility  of  early  dividend  disbursement  Is  simply   

a  queation  of  policy  on  the  part  of  the  controlling  Interests.  Tno  Morriatown  Trust  Company  of  Morrlstown,  N.  J.,  has 

The  company  earned  a  surplus  of  $1,747,568  in  1899,  and  a  made  an  addition  of  $300,000  to  Its  capital,  making  the 

surplus  of  $3,918,631  ln  1900.    But  before  these  divisible  amount  $600,000.  The  new  stock  will  be  Issued  January  2. 

surpluses  were  shown  special  appropriations  amounting  to   

$2.7JO.O0O  in  1899  and  $3,334,000  in  1900  had  been  deducted.  ,ow•  Bankers  to  MeeL 
Had  these  special  appropriations  been  omitted  the  company  The  members  of  Group  V'..  Iowa  Bankers  Association, 
would  have  shown  2*4  per  cent,  ln  l»un  and  :t\  per  cent  will  hold  their  annual  meeting  at  Hamption  on  February 
In  1900  earned  on  its  present  share  capital.  It  is  under-  22nd.  W.  R.  Jameson,  the  secretary,  is  arranging  a  very 
that  during  the  last  fiscal  year  5%  million  dollars  were  Interesting  programme  for  the  occasion.  L.  B.  Carhart.  of 
ln  additions  and  betterments  on  the  property,  and  Sheffield.  Is  the  president  of  the  group, 
something  like  twelve  million  dollars  have  be.-n  fixed  for  Group  VOL,  of  the  same  organization,  will  meet  ln  annual 
outlay  during  the  present  fiscal  year.  In  addition  to  these  session  at  Ottumwa  on  the  same  date.  A  programme  for 
special  appropriations  it  appears  that  something  like  5  per  the  meeting  is  being  prepared  by  a  special  committee  con- 
was  earned  upon  the  »to<  k  during  the  fiscal  year  re-  slating  of  M.  B  Hutchinson  and  J.  T.  Brooks. 
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NEW  BANKS  ORGANIZING. 


NEW  NATIONAL  BANKS. 

Los  Angeles,  Cat. — The  Southwestern  National  Bank,  re- 
cently Incorporated,  will  open  ita  doors  for  business  about 
January  1st,  1902.  Capital  $300,000.  Furthor  information 
In  regard  to  this  Institution  will  be  found  under  the  heading 
of  "Banking  Intelligence"  on  another  page  of  this  Journal. 

I.uray.  Va— The  First  National  Bank,  mention  of  which 
appeared  in  "The  Financier"  of  October  14th.  opened  for 
business  on  the  15th  instant. 

National  Banks  Organised.  (Official.) 

First  National  of  Merndon.  Pa.  Capital  125,000.  Henry 
D.  Bower,  president;  A.lam  8.  Hepner,  cashier. 

7>rango  National,  Orange.  Texas.  Capital  150.000.  Geo. 
W.  Bancroft,  president;  Jas.  P.  Roach,  cashier. 

Citizens  National  of  Slatlngton.  Pa.  Capital  $50,000. 
 ,  president;  H.  H.  Mlsson,  cashier. 

Pint  National  of  Cordeil.  Okla.  Territory.  Capital  $25.- 
000.  Glbaon  EL  Rowley,  president;  Herman  L.  Rowley, 
cashier. 

"American  National  of  Everett,  Wash.   Capital  $100,000. 
J.  F.  MeCbesney.  president;  Robt  Moody,  cashier. 
'First  National  of  Fulda,  Minn.    Capital  $25,000.    J.  M. 
Dickson,  president;  C.  A.  Neilfrke,  cashier. 

First  National  of  Live  Oak,  Florida.  Capital  $30,000. 
Chas.  EL  Brown,  president:  .  cashier. 

Farmers  National  of  Red  Oak.  Iowa.  Capital  $60,000.  M. 
Chandler,  president.  O.  J.  Gibson,  cashier. 

First  National  of  Eaton.  Colorado.  Capital  $25,000.  Wil- 
liam W.  Sullivan,  president;  Frederick  L.  Weller.  cashier. 


Application*  to  Organize  National  Banks  Approved. 

First  National  of  Weatherly,  Pa.  Capital  $25,0't0.  Frank 
W.  Larned,  Wilkes  Barro.  Pa.  Llddon  Flick,  Percy  E.  Faust, 
Warren  Van  Dyke,  Lawrence  Tarleton  and  others. 

Tower  City  National.  Tower  City,  Pa.  Capital  $25,000. 
C.  M.  Kaufman,  Tower  City.  Pa.  Isaac  Mossop,  F.  J.  Dau- 
den,  F.  H.  Vohs,  A.  Fortenbaugh,  and  others. 

National  Bank  of  Jersey  Shore.  Pennsylvania.  Capital 
$50,000.  James  B.  Graham.  Clearfield,  Pa.  J.  Harris  McKJn- 
noy,  William  A.  Selta.  A.  O.  Palmer  and  A.  K.  Wright. 

First  National  of  Friendsville,  Maryland.  Capital  $25,000. 
W.  W.  8avage.  Friendsville,  Md.  Wo.  H.  H.  Friend.  J.  W. 
McCuIlough.  D.  S.  Custer,  John  T.  Oaroy  and  others. 

North  Georgia  National  of  Blue  Ridge.  Georgia.  Capital 
$40,000.  John  H.  Carter,  Blue  Ridge,  Oa.  A.  8.  J.  Davis, 
C.  M.  Wofford.  J.  M.  Eaton  and  J.  W.  Patterson. 

First  National  of  Mill  Creek,  Indian  Territory.  Capital 
$25,000.  A.  B.  Dunlap.  Holdeuvllle.  Ind.  T.  W.  J.  Smith. 
E.  F.  Dunlap.  D.  Dunlap  and  J.  M.  Brow  nlng. 

First  National  of  Moultrie.  Ga.  Capital  $50,000.  J.  F. 
Monk.  Moultrie.  Oa.  C.  A.  Horkan.  G,  R.  Battle,  Miles  Monk. 
8r..  and  A.  Huber. 

First  National  of  Coiirtenay.  North  Dakota.  Capital  $25,- 
000.  Charles  H.  Ross.  No.  503  Phoenix  Building.  Minneapo- 
lis, Minn.  Archibald  A.  Crane,  Hiram  H.  Thay.r,  K.I  ward 
W.  Decker  and  James  W.  Raymond. 

Citizens  National  of  Jersey  Shore,  Pa.  Capital  $50,000. 
Geo.  L.  Russell.  LewUtown.  Pa.  J.  N.  Thompson,  J.  G.  Cal- 
vert. A.  T.  Sheadle.J.  E.  Mohn.  Jn*.  G  Thompson  and  others. 

First  National  of  Ooodlan.l.  Ind.  Territory.  Capital  $23.- 
000.  J.  H.  Brader.  Goodland,  Ind.  T.  F.  N.  Ellison.  W.  D. 
Van  Dyke.  W.  C.  Keller.  John  D.  Kelly  an.!  others 


First  National  of  Marlanna,  Florida.  Capital  $50,000. 
William  H.  Milton.  Marlanna,  Florida.  William  J.  Daniel. 
Matthew  L.  Dekle,  William  J.  Daniel,  Jr„  and  Benjamin  8. 

Lldden. 

First  National  of  Portales,  New  Mexico.  Capital  $25,000. 
James  F.  Hlnkle.  Roswell,  New  Mexico.  R.  W.  Johnston. 
L.  M.  McC.affey,  EL  R.  Morrow  and  Edward  A.  Cahoun. 

Application  to  Convert  Into  a  National  Bank  Approved. 

First  State  Bank  of  Waverly,  Illinois,  into  The  First  Na- 
tional of  Waverly.  Capital  $25,000.  Blanks  sent  to  First 
State  Bank.  Waverly,  Illinois. 

Corporate  Existence  of  National  Banks  Extended. 

Stock  Grower*  National  of  Cheyenne,  Wyoming,  until 
close  of  business  December  19,  1921, 

Merchants  National  of  Dunkirk,  New  York,  until  close  of 
business  December  20.  1921. 

Liquidation. 

The  National  Bank  of  Commerce.  Omaha,  Nebraska,  No. 

4270.  has  gone  into  voluntary  liquidation,  by  resolution  of 
its  shareholders  dated  December  10,  1901.  to  take  effect  Im- 
mediately. 


NEW  STATE  BANKS. 

Greensboro,  N.  C. — The  Loan  ft  Trust  Company  of  Greens- 
boro will  establish  a  savings  bank  department.  In  connec- 
tion with  Its  regular  business. 

Granite  Falls,  Minn. — "The  Financier"  of  August  5  report- 
ed that  a  new  institution  would  be  opened  at  this  place. 
The  Western  State  Bank  opened  for  business  December  16, 
with  D.  A.  Mrljirty,  president;  Dr.  N.  H.  Schjelderup.  tW 
president,  and  Bert  O.  Low.  cashier.  Capital  Is  $20,000. 

Revlllo,  8.  D.— A  new  Institution  termed  the  Security 
Bank  has  been  started  at  this  place.  Capital  Is  $10,000. 
Thos.  Day  lor.  Sr.,  president;  Thomas  Daylor.  Jr.,  cashier. 

Tenney,  Minn.— A  new  bank  will  be  established  at  this 
place  some  time  during  Spring.  The  town  was  Incorporat- 
ed  on  December  18.  F.  L.  Cook  is  Town  president;  P.  A. 
Sweeney,  treasurer,  and  A.  J.  Pithey,  recorder. 

Cincinnati,  Ohio.— The  Maltby  Hornaday  Company,  a  new 
brokerage  Brm  to  deal  in  municipal,  Industrial  and  railroad 
stocks  and  bonds,  has  been  Incorporated.  The  Arm  consists 
of  C.  8.  Maltby  and  J.  P.  Hornaday.  and  has  offices  In  the 
Union  Trust  Building.  The  legal  end  of  the  firm's  business 
will  bo  transacted  by  Mr.  Hornaday,  a  corporation  lawyer 
of  ability. 

Jersey  City.  N.  J. — Messrs.  D.  Ufford  Jennings,  Chas.  W. 
King  and  K.  K.  McLaren,  have  been  granted  articles  of  In- 
corporation, to  establish  the  Great  Britain  Railways  De- 
velopment Company.  The  firm  will  deal  In  stocks  and  bonds 
and  have  a  capital  of  1200,000.  Main  office  will  bo  at  No.  16 
Exchange  Place. 

Kell,  Okla  -  The  Farmers  &  Merchants  Rank  was  grant- 
ed charter  rights  on  December  10,  with  a  capital  of  $5,000. 
The  Incorporators  are:  L.  R.  Swart  of  Lincoln,  Neb.,  R.  L 
Dods  of  Wahoo,  Neb.,  R.  F.  Ellinger  and  R.  H.  Ewart  of 
Stillwater.  Okla, 

Vinton.  Ohio.— Additional.  "The  Financier"  of  December 
ICth  reported  that  the  Vinton  Bauklng  Company  was  re- 
cently incorporated.  Official  advice  states  that  the  charter 
papers  were  filed  on  the  9th  instant,  and  that  the  spoken  of 
officers  are;  W.  J.  Fulton,  president;  Edward  M.  Evans, 
vice-president,  and  Beman  Thomas,  cashier. 
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DEPARTMENT. 

«nr  unwise  method  of  sell-  K.  H.  Rollins  ft  Son*  and  N.  W.  HErrU 


A,v*v.«. 
tvie 

>,nvU»n  \» '.     »  . 


,C  . \tv  *  V^X~                0tt,r  does  the  city  lose  *  Co..  Morton... 

K  *X  Jt  V  VI    ^    ^     V*""  th™  *»'  «"•  «»  tod  I'TMnson  &  Burr, 

'     vo*  \t      <vC  "V  "  *  Y     t>",m''"n  »blrb  tboy  would  Blodgrt,  Mcrrltt  ft 

4r  V<C  ^c  V>    t«              V»,-  to        Investment  brokers  Blake  Bros,  ft  Co., 


Co. 
Boston 


gi.ovf.r8vii.i.f.,  x.  y. 

Tenx 

The  Fulton  County  National  wan  awarded 
t»or  cent.  10-20-year  optional  on  uec.        ti„.  juj.m.i        per  cent.  J  year 
were  awarded  on  Dec.  12,  a„d  n  months  average 
„  «P*«  —a***-  "      ><,  INn,,nn»l  and  the  First  Sa-  „t  it*  hid  of  103.35. 
"N0»«\  \V\  *°  «*hvllle,  at  their  bid  of  $232,-      other  drm*  blddl  i iff  wort; 


Cleveland, 


"   ugajOB  ^  •*  *  Co..  Chicago. 

_  «  s*e\*  .", wi     »»*  v*vW  w>..:,. 

tCttV  ^  WW»«A»™       ^.ftH^tt^-a    ft  Mayer.  Clnclonal 

...WttM       „    A.  Nvwpber,  Cleveland.  O.,    $231,230.  GI.IDDEN 


Home  BIT.  Bank,  Albany  

I.  W.  Shcrrllt,  Pou*;bkecpsle  

Kugenc  IJttnncr,  (ilovrr.vllle  

I„-improcht  Bio*.  Co  .  Cleveland.. 

M.  A.  Btrln,  New  York  

W.  R.  Todd  A  Co.,  .New  York  101.00 

>V.  J.  Haye*  ft  Sous.  Cleveland.. 


.103.U 


WIS. 


'Hie  bids 


reived 


BONDS  FOR  SALE. 

CALUWBl.l..«l>*HO- 

*.*,„,  of  ««  "»"•»•       ,,h*  *  ,""'",r 

Irrlantlon  Ulstrlrt. 

w  lIKKF.lt  Y  «!IVEN  that  the 
,S        of  the  l'loueer  Inluatlon 


W.  Barrta  ft  Co.. 


vm  run. 

N. 
tOO  M, 

The  Lamprocht  Bros.  Co.  $231,012.  100.40 
Fourth  National.  Nashville,  bid  $130  prem 
lum  on  $10,000, 

TUX 


At  a  special  meeting  of  the  town  od  Dee. 
10,  the  School  Board  was  authorised  to  bor- 
row $«.tj<«j  from  the  Trust  Funds  of  the  Stat*. 
This  makes  $12,000  thus  fsr 


DKI.TA  CO, 


NOTICF. 


V,uutcVV"e'.\Xr';aed'\o"liiue  U.e  boiuU  of   (mm  of  $1,006  Jail  Repair  bonds. 

.  I  if  ...i.i   to  the  omoulit  of  $20i..kkn  by 
itMWu'W™  rW?I-.Sl  K«  Jit   "K'AWARB.  0 


llinill.AND  TARK,  MICH. 

The  $fl.0ii0  10-year  School  bonds,  were  re- 
cently awarded  to  Messrs.  EL  N.  Noble  ft  Co., 
The  State  Board  of  Education  purchased  an   Detroit,  at  a  premium  of  $500.80.  equslllnc 

onJti  per  cent  harts, 
The  other  bidders  were: 
For  5  per  cent. 
W.  J.  Hayes  ft  Sons.  Cleveland  103  05 


First  National,   Columbus,  par- 


,       ...  „   rial  election  held  on  the  Mlb  day 

f  Or   ,1*     liwl.  The  s«ld  .-l.-.tlon  was  held 

and  the  «.id  bonds  ore  to  !»•  l»-.u.-d  by  virtue  eha.sed  on  Dee.   14.  the  $73,000  S  per  cent.    Thompson.  Trnuy  tt  Crawford.  Chic. .100  33 

•<  •^«V,'7i","'!e'!.N,l'a!l!re    of'the   "tat"'   S.w.r  l«»nd..  at  a  premium  of  $«W75.SO,  equal    I.«mpre.ht  Bros.  Co.,   Cleveland  10*.  M 

°f    "|ri,.ho       rntltled':     "An    art    to    pro-  to  101  83.                                                                   For  4  »«r  cent. 

vide     for      the    oikiuiUbIIoii    and    govern  a»*isj»j   «    »  Wnyur  County  ShvIurs  Bank  107  8* 

meut    >'f    Irrigation    rtlMrirts    ntid    to    pr.n  LAST  OR  A  SC.  t.  N.  J. 

vble  for  tl.r  io.pilrttlon  of  wnler  and  other  „,,,,  rlo„,d  ncr,   17,  for  the  purchase  of   J.AI  RKNS  CO.,  S.  C 

properly  mid  for  the  dNtrtbutlon 1  of  water  sir^..(  imoro.e- 

thercliv  ft.r  Irrltfsvt Ion  purposes  and  for  other  HMW*  ■  PW  <'eni.  10  year  Mreet  irapro\e-      Th(,        quo  4^  per  cent.  30^year  bonds, 

and  alinllar  |.u.poM-..-    approve.!  March  0th,  moot  bond*.                                                      were  sold  at  101  2.10,  to  Men>rs.  Rudolph.Kley* 

1M«>,  and  arts  amendatory  thereof  Rerurlllrs  w.-rc  awarded  to  the  Half  Dime   lto.te  .  r,Ilrlimilll 

At  a  nnM't He  of  «  i  board  of  illrrctora  held  none  *  lo.,  <. lnrinnati. 

on  the  7th  llnv  of  Noven.ber.  10O1,  the  said  Suvli.c  Bank  of  Orantse.  at  100.00. 
hoard  of  dire,  r..r»,  by  resolution,  declared  Its 

Intention  to  »ell  $107,330  of  snlil  bonds  on  the  F.VANSTON.  O. 
lid.  duv  of  January,  l!»rj.  at  2  o'clock,  p.  la., 

of  raid  date,  nt  their  odb  e  lu  Caldwell.  Can-  The  $27,1W0  20  5  per  cent.  5Vi  year 

yon  wuiitv   l.li.ho.  and  Improvement  bond*  were  awarded  on  Dec. 

the  amount  of  $107.5.V>  on  the  KITH  DAY  OF  pany.  at  a  premium  of  $1,310.16,  equalling 

JANI  ARY.    U«r2.  at   their  oflbe  In  CA1.D-  un.07. 


MIDDI.KSFX  CO.,  ONT.,  CAN. 

The  $20,000  3'*  per  cent.  20  year  bonds,  for 
which  bids  were  aske<l  until  Dec.  5,  were 
awarded  to  Messrs.  H.  O  llara  ft  Co  .Toronto, 
at  their  bid  of  $10,3(S», 


RAST  UVBKFOOLt  0. 
Th 


1M11  no  107.00 


WHKU  IDAHO,  and  thai  waled  proposal* 
for  snrh  bonds  will  Ite  received  by  smd  board 
at  their  snld  oltlre  until  2  ..'clock,  p,  in.,  of 
said  Hlth  day  of  .Innniiry,  10n2.  Such  propos- 
als should  he  endorsed  Proposal*  for  pur- 
chase of  l'loueer  Irrigation  District  Bonds." 
and  addressed  to  the  secretary  of  the  l'loueer 
Irrltrnlloii  District,  nt  Caldwell,  Idaho 

Sjld  Itonds  will  be  coupon  IkkhIs,  tieuollable 
In  form,  prlinlp.il  piiyiible  nt  the  First  Na- 
tional Bank  of  Caldwell.  Idaho.  Interest  pay- 
able at  the  First  National  Bunk  of  Caldwell, 
Idaho,  or  at  the  Chase  National  Bank,  of  New 
York  City,  at  the  option  of  the  holder  of  the 

Interest  coupons  The  bonds  »lll  be  of  the  de-    W.  J.  Haves  A  Son  4.O.S9.0O  108.10 

nomination  of  $300  cn>-h.  and  will  bear  Inter-    Provident  S«v«s.  Ilk..  Cln  4.11WISJ  10*20 

est  at  the  rnte  of  SIX  ITU  CF.NT.  |s-r  an-    1  ,„..,,...,...,  rtr.,s  ^HOilO  DM68 

num.  payable  semi-annually,  on  the  Or.t  day    ••»">l'"  »•«  Bros   1.00  11W0M 

of  January  and  July  of  each  year.  Said  bond*   Deulson.  1'ilor  ft  <  o  3,.b..iNi  10i.03 

will  be  payable  In  money  of    the     Catted    \V.  H.  Todd  ft  Co  3.30(1.011  KU.OO 

Stnles,  lu  ten  series,  to  wit:  At  the  evplrntlon    ,.   u   .,,.,...«  jl 

of  eleven  year..  t)ve  per  rent    of  the  whole   '    '  »"'«.»*   

iiunils->r  of  aold  bonds;  at  the  expiration  of   '  ''<b-r.  Iloliuian  ft  «  o..  

twelve  vr-iirs.  slv  per  cent.;  nt  the  expiration   r.  It    Wllllatns  ft  Co  

of  thirteen  years,  seven  isr-r  erut  ;  at  the  e»- 
plratlou  of  fourteen  years,  eight  per  cent.:  nt 
the  eiplrntlnn  of  fifteen  years;  nine  per  cent.; 
at  the  expiration  of  sixteen  years,  ten  per 
rent.;  at  the  expiration  of  seventeen  years, 
eleven  per  rent.;  nt  the  expiration  of  eighteen 
years,  thirteen  per  rent.;  at  the  expiration  of 
nineteen  years,  fifteen  per  rent.;  st  the  ex- 
piration of  twenty  years,  sixteen  per  cent. 

The  snld  Iwiird  of  dire. tors  reserves  the 
rlrht  to  reject  any  and  all  bids  and  no  hid 
will  \,e  considered  for  less  than  par  or  fare 
value  of  said  bonds 

By  order  of  the  l>onrd  of  dire. -tors  of  the 
Pioneer  Irrifiillon  Dlstil.t  at  Cnldwell  Idaho 

Dated  this  Mb  day  of  N.:veml..r.  fs.l , 
1KW1N  BISSKTT, 
Attest:  President. 
•IBRD  It  DAVIS. 
Secretary. 


NEWARK,  N.  J. 

On  the  2Mh  Inst.,  the  $300,000  3V»  per  cent. 
30-year  Track  Klevatlou  and  City  Hospital 
$:   B  per  cent    KV20-yey  otOMl   h,,„]. ,  ,  ,., ,.  ,„  timmt   |  „  „>n.i.„:,,h 


Itefuudlng  bonds,  were  not  »w«rd«l  on  th.  &  C(|    „„„  N    w    Hl.l>ry  ft  Co.,  New  York, 
l.th  Inst  ,  allotment  lielna  postponed  ontll     t   h  ,    ,  ,     ,M    f  jyg.j,,  an 
Dee.  2.1.  The  hlshest  bid  rcr.  lvd  w.s  that  of 
Srssnnsood  ft  Mayer,  Cincinnati,  who  offered 
«.-.t.K77>!i.  e.|iialllnit  100.75. 

Other  llrms  1.1, 1. line  were: 
Rudolph,  KlevU.ltc  ft  Co.. 


BONDS  FOR  SALE. 

$3,500.00 
BURLINGTON,  N.  J., 
Road   Construction  Bonds. 


.  .3.230  00  I'WOG 
.  .3,375.1*1  lis!  73 
.  .2.S>*1  no  KC,  00 
New  First  Xnt  l..  Columbus... .1.73000  10(330 

State  Savirs.  Bank,  Toledo  3,840.00  107  08 

tit.  \V.  Patterson,  Fast  l.lver- 


The  undersigned  Committee  of  Common 
Council  will  receive  senl.il  bid*  until  TI'KS- 
DAY,  DF.CF.MBF.R  3 1ST.  AT  8  o  CIXtCK, 
P.  M..  for  the  purchase  of  $1.."ssnlO  4  per  cent, 
per  annum  (Interest  payable  semi  iiunnally) 
Road  CoBStnietlotl  Bonds.  Sei-iultles  will  ma- 
ture Deecmlier  :iist.  1011,  Priaetpal  and  inter- 
est  to  be  parable  at  the  Mechanic*  Bsuk, 

pool  2,273  00  104.33   Km  Huston.  Denomination*  $500  each,  cither 

U  nconditional.  registered  or  coupon  form.    Boud*  to  be 

Ink.  1   up  «  M  lu  M  1 1  (  -  ol  award 
GL00CEIsTI.lt.  MASS.  All  proposals  must  Is-  endor.iHl  "Proposals 

for    City  of    Burllnston  R.sid  Coustru.tlon 
Messrs.  I..e,  lllsslnson  ft  Co.,  Boston,  were   fiouils  "  No  lltlsntlon  Is  pending  or  threaten- 
swarded  on  Dec  12,  the  $7«.V*»  3V»  per  cent,   ^.«7^^^J?."»fL«2|  *&L**9 


Iftvear  avernu-e  Water  bonds,  at  103.107 

The  other  bidders  were 
Adams  A  Co..  Boston.... 
It  I..  Day  ft  Co.,  and  F.stnbrook  ft  Co., 

Boston   102  580 

Ceo.  A.  Frrnald  ft  Co..  Boston  102.408 


defaulted  011  the  pay 
terest  on  any  of  Its  1 


pilu. Ipal  or  la- 
obllcatlon*. 
ItU'lit  Is  resolved  to  leieel  any  and  all  bids. 
SAMI'KI.  W.  8FMPI.K. 
AKl'lll'll  RRNT1.RY, 
BKNJAMIN  DIXKF.R. 
Couiirii,  Bvrllngttw,  New  Jersry. 

Finance  Committee. 
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of  less  than  .123  per  cent  i| 
The  other  firms  bidding 
For  mm. 
Harvey.  Flsk  *  Son*..  Xr*  York  UMlIM 

WeUa,  derrick  a-  Hicks,  New  York....  100.008 

Mafe«  kM  ft  Co.,  and  It.  I.   Day  ft 

Co..  Boston  1"".  v.hj 

<!.-orge  C.  White.  Jr..  Sow  York  103.13 

Edward  BWPCI  ft  Co..  New  York  lUS.OS 

Dirk  Bros,  A  Co..  New  York  109  51 

J.  ft  W  Scllgmnn  ft  Co.  Xrw  York. . .  UM  30 

For  i<«,i»i. 
Redmond.  Kerr  ft  Co  ,  Xrw  York  105.S.13 

For  jmai.issi 

Redmond.  Krrr  ft  Co..  NVw  York  MO  M 

Kountse  Broii.  mid  Federal  Trust  t  o  . 
NVw  York  KH.W 

KINGSTON,  ,\.  y. 

The  Kingston  Having.  Hunk,  on  Dec.  10. 
wan  awarded  Hi..  «.:»'.'•«•  4  l«r  rnt.  2nyear 
l«mds.  at  tbrlr  Mi  of  par. 

POTT8VIM.K.  PA, 

A  local  Investor  purchased  the  12.  Ms) 
per  cent.  l-6-ycar  Building  bonds,  ofjcird  for 
«nl<-  until  Dm  IT.  at  a  prior  en  1. 1  to  bp  103.00. 

SACRAMENTO  CO.  CAL. 

Thr  Fair  Onka  K<hi«il  District,  through  II. 
Clrrk,  Wm,  It  Hamilton,  sold  oo  Dec.  20. 
$.'.,1«»J  5  prr  out    l"..i.nr  Isiiids. 

ST.  PETKRSB1  R»:.  FI.A. 

The  ItD.rxi  0  per  rrnt.  15  Tear  various  muul- 
cipal  hotida  were  on  D«  10.  Bold  to  the  NVw 
Klrat  National.  Colnmhus.  at  II"  KM. 

Tlir  other  l.lilil.  r»  were: 

Lsmprrcht  Bros   Co  ,  I'lrrrland  1m]  ft) 

John  Nnrrrn  ft  Co  .  Chicago  100  IH 

Thompson.  Tcnnv  ft  Crawford,  CMC  pal  78 

J.  M    Palmrr.  Chicago  Mill 

•T.  O.  Blasav,  Private  Investor  lot  75 

•For  »1",<«» 
WoBlKN.  MASS. 

Thr  Mm  •■-  3V,  per  res*.  10  year  Isold., 
were  awarded  on  Dc-  18.  to  Mraataj.  llio.lg.-t. 
Merrltt  ft  Co,,  Bo-ton.  at  a  price  aald  to  lie 


SEALED  BIDS. 


AUBURN,  MB. 

City  Treasurer.  K.  O.  Kvrlrtb.  will  rerrlve 
.rnlrd  l.l.l.  BBtU  Dm  27.  at  12  in.  for  113,- 
tsjO  3H  p.  c  20>car  Refunding  lxian  bond.. 


The  Crystal  lake 

Gold  and  Copper  Mining  Co. 

Capital  Stock.  S60O.0OO 
Par  Valua.    -     -  BL00 

Owna.  free  arid  rlear  of  drt.t.  one  of  the 
BONANZA  MINES 
of  SOUTHERN  COLORADO 

ThousAnds  of  tons  of  Gold,  Silver  and 
Copper  <>m  on  (luml* 

Ore  l«»!ioa  IoIn-  i  ak.-n  from  mine  l.y  grar- 
Ity  to  depth  Of  1,4m.  f.-i 

Adjacent  pmpeny.  (owned  l.y  Standard  Oil 
partleei  now  shipping  iln.iM.i  wuiib  uf  Ura 
to  the  Smelters  wi-ekly. 

Same  vein  runs  through  the  Crystal  Like 
mines 

Tunnel,  now  In  l.7<«>  fret,  will  cut  veins 
1.4<«>  feet  below  surfa-e—iwSI  feet  to  l-o  run 
to  cut  veins 

Limited  nmount  of  Treasury  sv.-k  for  sale 
at  tm  t-enrs  i-cr  share,  for  puri>««*  of  iuinir.ll* 
ate  erection  <>f  l'«Mon  Coneentrallria  ll.mL 

Heml  for  proeisstus.  or  make  chocks  or 
Money  Orders  puvuhle  to 

Kendric  P.  Crawford, 
»l«.91«  Rarrialrra  Hall.  T»Um.  ■•-«. 


The  Interest  will  be  payablr 
In  Boston,  IkmhIs  will  1*  of  »\500  each,  and 
hear  ilntc  of  Jan.  1,  1WC.  The  financial  eou- 
dltb.ii  of  the  city  officially  retried  by  Mr. 

Kvrleth  I.  an  fo'lowa: 

Assessed  valu.itlou  $i'..MH.imO 

Itond.-d  debt,  Inc.  al*.ve  Issue   3O7.2H0 

Floating  debt   77.ta«l 

Welcr  debt  In  alH.ve   K\7i»l 

Sinking  funds   73.0UO 

Pepalattaa  WOO,  ISJjOO. 
ABERDEEN.  HIM. 

It  I.  reported  Unit  scaled  bid.  will  l>e  open- 
ed on  Jan.  K.  for  the  purchase  of  *l.uoi>  1  to  2 
year  Fining  and  liiu.rovi-iueiit  bonds.  The 
Interest  rate  l«  to  l«  naiui-d 

ATLANTA.  GA. 

Hr.clvrr  of  the  Maiitmttnn  Fire  In.iirance 
Company,  (it to  Krl.i-y,  4U1  Temple  Court, 
w  ill  receive  p«'iih-d  bid.  until  to  day  il>ec.  -j;i> 
at  1J  in  .  for  |KMMQ  l«>n.K  bearing  3if|  per 
irnt  liit.-rr»t.  ri-Kl.tere.1.  due  Jan.  1.  lt«3  and 
WM  re-pe<ilvely.  Ho  lid.  are  BasahCTtal  174 
and  173  The  Interest  eouiH-na  of  Jan  1. 
Itarj.  are  detaibed. 

CAI.I>WF.I.I„  JOAIIO. 

The  oflb  lal  rail  for  I. Ida  for  the  purchase  of 
IHI7..V.T.  0  per  rent,  lloneer  Irrlgntlon  Iil* 
trbt  l~.ii.l-.  I.  pul.ll.hesl  In  another  column 
of  the  Muulrtpal  Bond  l>cpsrtroeiit. 

The  Secret  a  ly  of  the  District,  Kcc.  II 
Oaila,  wiltca  "flic  Financier"  as  follows: 
■•The  orgniil»ittl<.ii  of  Irrlgntlon  l>l«trlcta  In 
Idaho  la  a  urn  Idea.  or.  more  correctly  apeak 
lng,  a  modi  th  at  Ion  of  an  old  thing.  The  Irri- 
gation dl.trlct  plan  Is  fundamentally  a 
heme  for  making  farmers  Independent  and 
enable  them  to  romlm  t  funning  In  Its  broad- 
est acceptation,  for  It  alio*  thrin  absolute 
i-iuitrol  of  the  two  e.-M-ntlal  element* — land 
ni.d  sratpr.  I  am  aivare  Hint  lirtgntloD  dl»- 
Irleta  have  «urT>-r«-d  a.  to  reputation  In  flnati- 
clnl  clrcb-s  through  the  frauds  which  were 
|M-r|.-trated  bi  uu.criipulous  spe.nlntnrs  In 
California,  but  that  should  not  Influence  In- 
vestors against  legitimate  rnlerprl.ea.  The 
a.-ciirltb-s  of  the  IMoiioer  Irrlgullon  DMtHct. 
for  rtnmpte.  are  o«  safe  a*  the  bonds  of  the 
State  of  Idaho.  The  pi..|.crty  pl.-dg.-d  by  this 
dl.lrlct  ha.  at  Of  etas  al  an  actual  rn.h  Talus- 
tb-n  apt-rotlunitlng  "sbi.issi.  The  town  of 
CaMsreil  with  mi  asvMied  valuation  of  $.Vsi,- 
tssj  and  Basse  l,l>si  isipulatlon  Is  rmhrai-ed 
within  the  iMatrift.  The  Tote  on  the  organisa- 
tion was  praillcallr  unanimous  (one  against) 
I  think,  so  If  the  vote  to  l-.lid  and  If  the  se- 
curities of  thl.  dl.trlct  can  be  Boated  st  fair 
prices  and  prompt Iv.  the  result  will  I*  the 
Immedlsle  organisation  of  others  " 

The  dl.trlct  has  Issued  s  nrat  pamphlrt, 
whb  h  Is  sent  n|K>n  request,  explaining  the 


Graphite 


organisation,  the  plans  adopted  by  the  Board 
of  IHrcotors,  and  thr  State  Euglurcra  Report, 
all  prepiin-d  under  the  supervision  of  Mr. 
Davis. 

CAMSRIOOB,  MINN. 

rkmlrd  bid.  are  Invited  until  Jsu.  14,  at  8 
p.  in.,  for  the  purchase  of  »B..'sj0  Water  Works 
IkiihIs,  the  Interest  to  be  bid.  and  maturing  In 
20  yeara.  Securities  bear  date  of  March  1, 
l!«rj  Certified  check  for  5  per  reut.  la  requir- 
ed. Denominations  $.V«J  each.  J.  M.  Torrell, 
Village  Recorder. 

CI  VAIUKIA  FALLS.  O. 

C.  A.  Weldner.  Vlllnge  Clerk,  rail,  for  seal- 
ed pnpoaala  until  Jan.  ».  nt  12  m  .  for  13.000 
4  iM-r  cent.  Electric  Light  Iwuida.  They  will  be 
of  f.Ms>  each,  U'sr  date  of  Dec.  1.  lOoi.  and 
mature  from  ltsw  to  l»o«  Interest  payable 
semi  iiiiiiiuilly . 

CLEVELAND.  O. 

J  I".  Madlgnn.  City  Auditor,  will  recelre 
si-aU-d  bids  until  Jan.  13.  at  12  m..  for  the 
purchase  or  »m«..isNi  4  per  i-ent.  25  year  eon- 
BOa  Water  Works  bonds  The»e  securities  will 
bear  date  of  Oct  1,  looi,  snd  be  of  fl.000 
•acta.  Prtaripal  and  Interest  Is  payable  al  the 
American  Exchange  National.  New  York 
City.  A  errtllled  check  for  5  per  cent  pay- 
able  to  the  order  of  the  City  Treasurer  Is  re- 
quired with  bid. 

calisto«;a,  CAL. 

Building  bond,  to  the  nmount  of  J3.000  will 
l.e  voted  upon  .it  no  election  called  for  today 

(Ore  23>. 

FRKHERH  TUN.  N.  II  .  CAN. 

Sealed  lenders  sre  bulled  until  Dec.  26,  It 
Is  reis.rted  for  the  pnrohnac  of  $4,000  4  per 
cent.  25.ve.ir  dela-uturea  The  Interest  I.  pay- 
able send  annually  C.  A  Sampson  l»  Sc.  re- 
Isry . 

UTDK  I'ARK.  o. 

The  $3,900  Fire  protection  bonds  were  fa- 
vorably voted  on  Dec  17.  by  1IC  to  50. 
Town  Hall  lionds  were  defeated  by  108  In 
favor  to  07  against,  nine  Totes  le.s  thsn  the 
rrquln-d  number.  Frnnk  Lewis  Is  Village 
Clrrk. 

I1AODONP1KLD,  N.  J 

Bids  are  ask.il  until  Dee.  23.  for  the  pur 
chase  of  »13.isi0  4  |«-r  cent.  School  Dl.trlct 
bonds,  maturing  fl.ouo  yearly  commencing 
In  lBuO. 

i.YNcnm  in;,  va. 

Public  auction  will  lie  held  Jan.  0.  at  inain, 
at  the  National  F.xrhange  llsuk,  undrr  the 
Supervl.loii  of  the  Board  of  Finance.  J.  B. 
c.llllnm.  Chairman,  for  the  porchsse  of  $100.- 


Fortunes  i 


sOIL 


A  limited  aiiioiiTif  of  H  per  cent 
Preferred,  liiiiir.il.tee,!  St.s-k  of 
the  lnter-C..l..i,uil  timphite  Com- 
pany is  nuVre-l  St  !»  I"W  |.rl<-e 
for  it  It  in  ii t  |*rl.»l.  Mine  and 
Wharf  at  Cat*  BeetOQ,  N.  S. 
He.lu.-non  Works,  New  York  City 
For  further  part  Ionian,  terms,  etc.. 

address 

G.  V.  C.  BACON  &  CO. 

Fiscal  Aeeuta. 
•O  State  Street,  BOSTON 

six  i*f.r  cnxT  DIVIDEND  payable 

JANUARY  1ST.  1803,  to  the  Preferred  Stock- 
holders  of  record,  par  value  of  stock  |lu. 


Made  by  those  who  purchaae 
Oil  Stock  at  th  right  time  and 
at  the  right  price 

HERE  IT  IS !— DON'T  WAIT! 

The  Plymouth  Rock  Oil  Company 

Offers  a  safe  and  conservative  Investment. 
They  own  I  mi  nrrea  of  high  guide  oil  laud  Id 
COALINOA  DISTRICT.  Oil.,  where  the  Inrg. 

est  p mincers  and  dividend  pavers  an-  i..«nted 

Come  lu  on  the  gi,  I  n.«>r  pi  b-e  nt  15  .-eots 

a  sliaie  until  Dec.  3th.  when  It  will 
to  20  cent.  Per  shnre 
Kiililpl**.  of 


the  office,  r 

or  culling 


oil  nnd  Foaslls  enn  lie  aeen  at 
can  be  bad  by  writing 


Office,  40  State  St., 

43  Union  Building.     BOSTON,  Maaa 
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»»d  $4,000  yearly 
of 
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of  the 

"Posnls  on 


*>g  bond*. 


X  ^  Rico. 


10  a.  m.,  f..r  (8.026.10.  mati 
the  flr.t  day.  of  March,  from  1D03  to  1SW7. 
Bonds  bear  date  of  January  1,  1902,  and  Che 
day  for  Intercut  rate  la  to  be  bid.  They  will  be  tU- 
205.22  each.  Securities  are  leaned  under  pro- 
vl»l»ns  of  Chanter  57.  Laws  of  1800.  Delivery 


ot  *»%* 


***** 


Dec.  M.  A  certified  check  for  $500  la  required 
will  receive  sealed  with  bids. 
•   30.  at  4  p.  m..  for  $200,000  6 
*»»  annual     MUtVvesw    nnii„n.i  YORK,  PA. 


.(v\^^V  \.,*\»»lred  with  bid*.  The  total 


T*e 


%V0-        »l„^><"r  cent,  *onil  annual  40-yenr  Paving 
part  »«•"*•  \>4>v\A*-  >  1  >U-y  w|||  i„.  of  $500  each,  bear  date 

KtS«-.*  CO-  *  OiwX  on  ot  fteV1-   2,  1001.  with  principal  and  Interest 

An  ««r<»nfitt»c«  r  I       ot,cnelj  tor  t»(  V*    vnya\>t<S    nt  ,hc  Tark  National  Bank,  New 
10.  as^***^  per  cent.  v„rk.   A    check  la  required  with  bids,  the 

ch»-  of  TUe  Interest  w\«  be  pa y«W«    tt„l0ont  of  „.„,,.,,  „„  lma  ca„U-rtT  ommlt- 

-t  lM  ,.¥   A  certified  check  for  *o.»JO  M  from        nflJrl)||  „jrrrtlwmcIlt. 

Bjtari  annu»Uy.  « ■  r  w  McConnniigfccy. 

^"l^~-r    Hcattle.  Tbe  bonded  debt  BOMI^N ..^.^  ^  ^  ^  ^  ^  { 

k*  .  .     ,    in«ci    wh  *.tl,l.t*w.  _ 

of  the  county 


rcM""""  „_    Ki  nttle.  me 

county  T»«*"r"-.X MM.  w«.  *m.ooo 

of  MOO  *n*  110,053. 


1020-year 

They  will  bear  date    of      The  Chairman  of  the  Finance  Committee, 
-  Sjv  *  »«  "f  $I.OuO  each,  maturing  Jan.   Halph  S.  Cannon,  will  receive  sealed  bids  on- 
X  ^    °ht  l»  payable  Jan.  and  July  1.  til  Dec.  31.  at  12  in  .  for  $30,000  3^  per  cent. 
V  *X\"    A  ccrtlrli'd  check  on  a  National  20  3<>-year  optional  Klre  Department  bonds. 

V*  "  *°  the  order  of  the  Mayor  for  Bonds  are  to  be  either  In  coupon  or  register- 

ed form,  bear  date  of  P»b.  I,  ltsrj;  Interest 
payable  scml. annually.  They  will  be  In  de- 
nominations of  $100,  $200,  $500  and  $1,000 
each,  at  the  option  of  the  buyers.  Bonds  are 
exempt  from  taxation.  A  certified  check  for 
5  per  cent,  la  required  with  bids  Legality 
has  been  approved  by  J.  11.  Caldwell,  and 
will  be  certlSed  an  to  their  genuineness  by 
the  United  States  Mortgage  ft  Trust  Co. 
Bids  to  be  made  upon  blanks  of  the  city. 
Delivery  Feb.  1,  10<r.».  at  the  Mayor's  offlco. 
The  financial  condition  of  the  city  Is: 

A  I  valuation  $16,414,381 

Real  valuation  21, 8*5.841 

Fonded  Indebtedness   212  750 

Floating    8,000 

Less  cash  In  sinking  fund  and  He- 


.   x^**1  of  ,hc  cltJr 

IV   v-  «»'  be  received  until  Dec.  31, 

S  ^^j)  \    **<>wer»,  Mayor,  for  the  purchase  of 


231  for 
Barrett 


2  p.  m..  for  the  purchase  ot  $1,003.85  Taring 
bomlH,  bearing  ,"'4  per  cent,  annual  Interest, 
maturing  In  fmtn  oue  to  four  years,  eommenc- 
Inf  Jan.  1.  1903;  securities  bearing  thla  date. 
K.  S.  Putnam  la  Chamberlain. 
SAGINAW.  M1CU. 

The  total  lndcbtednesa  of  the  city  Is  $1,- 
31R.036.  The  water  debt  at  the  present  time 
Is  $MR,000  which  Is  Inch 


I,OS  ANOF.1.K8  CO  .  CAL. 

County  Clerk.  C.  W.  Bell.  Los  Angeles,  re- 
o,|v..-  sealed  bid-  until  to  day  (Dec 
the  purchase  of  $1,500  6  per  cent. 
School  District  bonds. 
LYNCHBURG.  VA. 

The  Chairman  of  the  Finance  Committee, 
j    n.  Oilman,  will  receive  sealed  proposals 
nntll  Jau  6,  at  12  m.,  for  $100,000  3Vi  per 
cent.  WVyear  bonds. 
MA Y AO I  V.7.,  POKTO  KICO. 

Hcsled  bids  will  be  opened  by  Mateo  F»-   ]ngt.  c,rrk   wlM  rrrHv(,  ^i,,!  for  the 

Jardo.  on  Jan.  6.  at  4  p.  m..  for  $200,000  6  p,lrch„e  of  fhc  f0||0wlog  5  per  cent,  annoal 
per  cent.   20  year  Sewer  and  Improvement  j  io-Trar  bonds, 
bonds.  Tb.y  will  bear  date  of  Feb.  1,  1002.      ls  I00  for  rnrl„s 
■  nd  a  $3.'««i  certified  check  Is  required  with        10(IO  for  same 
W'l«  750  for  Water 

McBAE.  OA.  Acertlfi.Hl  check  for  $100  Is  reqntred  with 

The  clly  has  decided  by  popular  rote  to  ls-  Wd" 
sue  bonds  for  the  purpo«-  of  building  an  elec-  THOY, 


WEST  TAMPA.  FLA. 

On  Jan.  7,  the  question  of  Issuing  $10,000 
Electric  Light  bonds  will  be  voted  upou. 

O. 


N.  Y. 


trie  light  plant. 

NEW  ORLEANS,  LA. 

The  Board  of  Liquidation.  J.  Wolfe,  Jr., 
Secretary,  will  receive  sealed  proposals  nntll 
Jan.  14,  at  noon,  for  the  purchase  of  $18,000 
4  per  cc tit.  semi-annual  50-year  City  Debt 
bouds  They  will  be  of  $500  each,  and  are 
dated  July  1,  1802. 

NIAGARA  FALLS,  N.  Y. 

Sealed  bids  will  be  opened  by  the  town  su- 
pervisor of  Wilson,  A.  C.  Blgalon,  for  $70,000 
Refunding  hoods,  with  Interest  rate  to  be 


Sealed  bids  are  Invited  by  Leroy  Kocker- 
son.  City  Comptroller,  until  Dec.  26.  at  12 
ra.,  for  $25,230  4  per  cent,  annual  Public  Im- 
provement bonds.  Also  for  $400  SVfc  per  rent. 
Public  Building  bonds.  The  first  Issue  will  be 
of  $771.50  each,  and  both  issues  mature  from 
1003  to  1022,  and  bear  date  ot  Jan.  1,  1002. 
VERONA.  N.  Y. 

Sealed  blda  are  asked  by  W.  H.  Parmelee, 
Supervisor,  at  Durbamvllle,  until  Dec.  27.  at 


INFORMATION. 


ALAMEDA.  CAL. 

At  a  recent  election  $100,000  4  per  cent. 
♦0-year  School  bonds  were  favorably  voted 
upon. 

ALBANY  CO.,  N.  Y. 

The  Board  of  Supervisors 
the  Issuing  of  $250,000  Road 

BENNETTS VI LLE,  B.  C. 

"The  Financier"  of  Dec.  2.  reported  that 
Electric  Light  bonds  were  favorably  voted 
upon.  Ordinances  have  been  drawn  up  to  la- 
sue  $12,000  for  this  purpose. 

BAY  ST.  LOUIS,  MISS. 

Resolutions  hare 
council  authorizing 
City  Hall  bonds. 

BALTIMORE,  MD. 

It  Is  prohable  that  the 
petitioned  to  authorise  the 
000.000  Reaevolr  bonda. 


$L- 


namcd  by  bidder.  Bouds  will  mature  $2,000  pollOW  til©  l_63CiSr! 
  WE  HAVE  PROMOTED 

Mingus  Mountain 


BURLINGTON,  IA. 

The  Western  representative  of  Messrs.  W. 
J.  Hayes  &  Sons.  Cleveland,  made  a  proposi- 
tion to  the  city  to  supply  funds  at  4ft  per 
cent.  Interest  (annual),  to  enable  the  city  to 


Copper  Company 

(LIMITED) 
loejifo.1  In  the  Krefit  Venle  Mineral 
Belt,  near  Jerome.  Arin.im 

No  Preferred  Stock     No  lnd«bti 

A  llmitorl  amount  of  Treasury  Slock  Is 
being  S"M  t«  further  den-lop  the  Mines 
purenawu  additional  machinery 

Mingus  Mountain  Gopper  Co- 

w  lL.fnilt.-rI) 
e-7:t  Ttvmnnf  S(  .  BOSTON.  Mim. 

224  Douglas  Bid*-..  LOS  A»JoELES.Ca!. 


3   Successful  OH 

recently,  and  our  client* 
fro  m 

40  per  cent,  to  500  pur  cent. 

ii)»>n  Investment*  ivomnieiided 

by  uh.    We  BB«w,  In  lite  year*, 

secured  a  eHentaare  o(  ovaw  &.000. 

and  we  h:i\c  never  yet. 

rni-oiu m ended  nn  iim-tment  that 

did  not  prove  profitable. 

If  y..u  want  to  luako  profitable 

inveul  iiieuts 

JOIN  US! 

Send  for  literature. 

The   H.  M.  HOLLEM AN  CO. 

410-411  Tremont  Didq. 

BOSTON,  MASS 


6 


per  cent. 

Gold  Bonds 


Ample  Security 

ENTIRE  ISSUE,  $50,000 

rrii-o  an<l  pnrMcular*  on  application 

Monroe,  Rogers  &  Haynes, 

20  Broad  SL,        NEW  YORK  CITY 
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CLARKHON.  WASH 

The  .peclal  elertloii  In  Ibe  Vln.laiid  S.  I..-.I 
Dlatrlct  on  Dec  s,  resulted  In  the  dcf.»i  of 
tin-  proposition  to  U»IM'  $0,000  S.  los.l  Imnda. 
b»  2*  «.  34. 

COLI  MHI  s,  u. 

At  tbe  municipal  fiction  In  I*-  held  next 
April  the  question  °'  '•""•ling  the  .11*  tar 
$l.nt«i....i  .  i  i  ...  .,.  1.1.  ,|  ,„„„.  ,.r  ...  ,  »  ... 
OUU  will  I-  used  l<>  l.i.l  10  n  aton.gc  dam.  "nil 
•  >  for  a  filtering  .>  -e  in 


IMHAXA. 

The  state  Financial  Hoard  decided  lo  pay 

on  $»».  f  State  bends,  mtd  $17.ow  Inter 

.-.t  <.»  Jan.  I,  liar.-  VYfh  tlil«  payment  the 
Kl.nt.-  i.  del*  hn.  brrn  reduced  *«;i7,000  thl. 


CONXCi  TH  I  T 

Bahjlc  TlVHMIiVI  UmMNB  h:l-  IWetMPatw  fl.'.V 
000  |fc  prr  cent    St ntv  Is.i.ds.  lit  PU  <»«.  and 

accrued  tW«mt  ■  ,  .Unit  a  (Mail  of  i  M 
per  cent.  Th.-ae  hand*  were  a  perl  .,f  the 
raane  uiattirlnie  Jail.  I.  ttaO,  ami  there  ro 
main  nutainiidli.it  $t»1.i**»  cou|mu  bumla  and 
J2TS,.«»l  registered  Imhi.Ii)  In  addition  lo  tlic 
$32.'...««>  »f  ::s  pel  f*Mt  .•Mt.iimdli.it  there 
are  also  H,<Ba,tno  of  .1  per  cents  due  In  IS*., 


Iriit  the  ti.ti.l  I......I.-.I  Indebtedness  „f  the 

Btatr  «I,W1.i««i. 

DlLlTH,  MINN. 

Has.  the  nnin.ll  a  right,  according  lo  the 
law*  of  It,  charter,  to  Issue  hnnda  r..r  $»»>- 
000  for  Water  nnrt  Light  purposes? 

A  teat  MM  baa  Ih-i  n  lll.d  which  seek*  to 
ascertain  the  legality  of  Itila  quest Ina  Judge 
Cant  haa  taken  the  MttM  >n.d>-r  IWIWMH 
There  HW|  to  l«e  little  doubt  but  that  It  haa 
the  right,  If  tbe  people  vote  to  bund,  but 
without  tbe  role  there  appear*  to  be  a  dlf 
ferener  of  bil«n  I  lo  .  »%c  will  Is-  appealed 
to  the  Hnpr.  ine  Court  rcgardlcsa  of  tbe  die- 
trirt  is.nrt  decision.  If  the  auprenie  rourt  pro 

noonc.a  the   -  Invalid   the  question  of 

voting  bonds  a.111  Is-  d-.ld.-d  at  the  spring 


JlANlNc.s  I. A 

Tlie  City  «'  Mil  ha.  ordered  an  election 

lo  in   I-.. ill. it  Imnda  for.  the  conatruc- 

tb-n  of  a  ay  stem  of  Sower  and  Water  Works. 

LollsYILLE.  KY 

A  mm  |fr  l  newt  a  are  Ulna;  made  to  negotiate 
■  Iiniii  of  (■"•.•*•>  to  aupiivrt  the  various  de- 
partments of  the  city  government.  Mayor 
•  iralng.-r  ran  (Ire  Information. 

I.AWMKM  K  CO..  PA. 

Tbe  grand  Jury  of  this  county  recnmm.-nd.-d 
the  Mpa-ndllurr  of  fj.'.i.i.at  for  new  bridge* 
In  Near  Castle.  It  la  probable  the  county  will 
be  bonded  to  Bed  this  eipeiiae. 

UtWM  AMD  CLARKE  CO..  MOST. 

The  following  two  Issue  of  Imnda  are  rail 
.-d  for  pa.vin.-nt  al  the  Hanover  Natlonnl,  New 
York,  nn  Jan    1.  Ilarj,  when  Intere.t  M  l» 


The  Boston-Arizona 
Gold  and  Copper 
Mines  Company 

Own  free  and  clear  one  of  tha  baet 
Mining  Properties  in  Arizona. 
High-Grade  Ora. 
Large,  True  Flaaure  Velne. 
A  propoaltion  worth  investigating. 


Subscription*  for  Treaaury  Stock 
aolieltad. 

W.  G.  AYLSWORTH. 

31  State  St.,  Room  405.  BOSTON 


DABT1MM  ill.  MA.su. 

An  l««ne  of  f^m.iaaj  l not  exceeding  iT  per 
cent.)  Li.y.  ir  llrblge  bond*  haa  been  au- 
thor i/.  .1 . 

DONH'I  I A  N,  Mil 

At  a  rrreal  election  It  waa  favorably  voted 
to  la.iie  f  l.'i.Oia)  Water  bouda. 

DUNKIRK.  N.   V . 

The  City  Cierk  will  advertlae  for  aale 
HW  It  4  |«-r  pent.  Hefli-lency  bond. 

DEWKY  TOWNSHIP.  INI>. 
On  Jan.  *.  tin   ctttMM  will  decide  ou  the 
••f   laMlag  IIA000     Kallroad  Aid 
Thla  townahlp  la  In  [.aporte  County. 

DALLAS.  TEX. 

An  election  la  called  for  Jan.  14.  to  vote  on 
Coating  IliJO.i...  Water  Work*  Imnda. 

PAKMlNtiToN,  Mi: 

Thl*  place  la  preparing  to  float  an  laaue  of 
♦42.0W  8  per  cent.  »i-year  W  ater  bond* 
I"  LI  NT,  MICH. 

The  qaeatlon  of  voting  %~:.,an  Water 
Worka  Iwnd.  will  be  derided  u|~.n  at  the 
Spring  election. 

ORfNDY  CO..  MO. 

County  Trea-nrer.  K.  M.  Crawford,  Tien- 
ton.  will  a, -in  call  for  aealed  bid.  for  the 
purrhaae  of  ««>.(«*)  4  per  rent,  aeml  annual 
20-year  Court  Honae  and  Jail  Imnda 

HAMILTON  CO.,  TKX. 

On  Dee.  10,  the  Attorney  (ieneral  approved 
the  uuralng  of  S3.4M  Bridge  Repair  Imnd*. 


«|i.i.i.i.  award  J.ih   1.  lH-ail.  d.-iiouiln*tlon 
|1,U0D  eaea,  DOaiheTed  from  1  to  ll«J  ImTualve 
$1>.,.»»I  U*ned  July  1,  1W>1,  denonilnatlnna 
if  %  1  ...    .     !,    I.,   r...l  fi.-n    1  to  10  |a 

rival  re, 

MAU  I  INS  PKRRT,  0. 

Thla  rlly  may  l»-.ue  »s.«ai  4  per  cent.  Klce 
trie  Light  hetafl  In  the  near  future. 

NKW  PHKKDOM,  PA. 

An  election  I*  called  for  Feb.  1R.  to  vote 
on  laaalag  Water  Worka  lioiida. 

NAVASOTA.  TKX 

The  el.-,  lion  held  Iiec  10,  to  vote  on  l»»u 
ltig  113.000  4  per  cent.  Clly  Hall  lutida,  ear- 
rid  b>  IXI  In  favor  to  °J6  agalnat. 

I'l.KASANT  nin.ii:.  O 
An  l-ue  of  t±\»«>  Water  Worka  U.nd* 

wna  fiivoratdr  voted 

HA  Y  KSMWUOn,   W  VA. 

An  ordinaiH-e  haa  Impcii  paaweil  authorlalng 
tbe  aale  of  17.4100  bouda. 

SANC.AMoN  CO.,  ILL. 

The  i|.ientlon  of  laaulng  county  bouda  lu  tbe 
»uro  of  $IT.V"««i  will  be  anbmltted  at  an  elec- 
tion to  be  held  Jan.  14th.  The  county  seat  la 

Springfield. 

HI-oKANE.  WASH  , 

Itond.  la.ucd  lu  1MI1  and  due  In  lull,  to  the 
amount  of  $  I. •.-.«.,  i  ««>  for  Water  purpo-»-a.  are 
•aid  to  be  iiil-liig  The  aecurllle*  were  float 

ed  by  tan,  Far  Leech  &  <v 

sw  issvai.K.  PA 

An  eleition  la  ordered  for  Keb  IS,  to  vote 

on  the  queatioi.  of  Inoidlng  for  t«X<m  for 
Hewer  purpoaea. 

TOLEDO.  O. 

A  1MB  »f  (0.000  t..  in.  »t  Mils,  haa  l»-.-n  an 
thorUed  by  the  Hoard  of  Education. 

TKRRK  iiai  ti:.  i.vn. 

A  suit  ha«  Iws-n  retrred  In  the  Circuit  Court 
of  \  lit«  County,  by  a  citizen  aaklng  Hie  court 
to  grunl  a  je-ris-lual  It. Junction,  reatrulnlng 
the  city  from  luaulng  the  |8aVM0  bouda  which 
la  to  be  UM-d  n>  part  payment  of  the  000. M-O 


rlanvage*  awarded   the   Evanavlll*   A  Terre 

Haute  Kallrond. 

l'TICA.  N  Y. 

I^wiiia  aggregnllng  IlK.OiXi  will  be  made  for 
the  following  purpoaea: 
Il.Vaifi  for  SchiKil  Euud. 
I4.i««i  INillce  and  fire 
lO.taa)  City  Fund. 
«..'«■  «j  Street  Lighting  Pond. 
L7<«J  Street  Cleaning  I'und. 


■00  Repair  Kund. 
Y 1RGINIA 

On  Jan.  l*t.  the  Auditor  will  pay  out  about 


JVO.nno  interest  to  holder,  of 

WACO.  TEX. 

t.V>.noo  Rrldge 
by    the   Attorney  -tleneral'*  Department- 

VALUATIONS. 

HI  NTKYll.l.K,  ALA. 

The  pre-eut  financial  atandlng  of  tbe  dtj 
1-  officially  reported  a*  being: 

Aaaeaaed  vnluiitloo  12,071.7X7 

Real  valuation   4,000,000 

Total  bond.il  debt.  Inc.  an  laaue  of 

$40,<«rt  to  1*  aold   108.000 

Tax  rate  one  per  >-enl. 

NEZ  I'EHCE  Co,.  IDAHO. 

Since  Oct.  1,  the  county  collected  to  Dee. 
g,  r-»7.4^t  7rt.  of  thU  ITA174.07  la  for  taiM 
on  the  prea.nl  year*  i 

OMAHA.  RBB. 

The  total  f.H.tlnga  on  i 
ahow  an  Incr.-nae  In  IHWallOl  taiea  of  Il.TfS,. 
tXi  over  thoae  of  1001.  and  a  decreaae  In  reM 
eatate  valuation  of  fl0l,1W.V  The  total  lo- 
.-reaiM-.  however,  allows  ( 1. 216,454. 
Total  real  eatate  val.,  1002  $37,500,040 

1WH   80.374, 188 

Total  peraonal  naatm.  1W«  $8,508,410 

1001   7.120,071 

Copulation  1000,  102,553. 


The  Wiiuatah  Hunk  of  Wanatah.  lud.,  cloa- 
ed  laat  week  with  tialdlltiea  of  $20,100.  De- 
positors and  credltora  will.  It  la  *ald.  be 
lo  full 


BANKERS 

BOSTON 
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<V'        *>^V>  VOkK  FINANCIER  ivou  lxxviii. 

.V  * .  t**v  «  /' •  Wl8  Co  miag  Sales  of  Securities  al  Auction 

^  V'  VVN  \y         ii.trnT,,  *Ud  K^,C,  C\      The  followin,  «*urlU«.  will  to  «1d  at  pal 

»v.**^- *K     A  1,.  v*»«*        V**v  ,->,-i»v  -  ».  I7S  Natl  Broadway  Bmnh   «o 

L  %m!? »*V*W**L  \s  V*VX^  *  *V   huI„M1  „       IT  East  River  National   1»% 

*  V«'  vV  *  ^  <  ^        ,v ',;«»  *  ™«'»«» Jran sfer  Steam         „,.,   Xntl(imil   771 

„*-vV*.  «*  »r.,M^*i\^'  \vo*-  "e*1  .  V  V        V       *-''""U  '°         ••«K»'">P"f'.    115  B«nk  state  Sew  York   '-"« 

co  ^A\?rrf^«t*T«  V»^  V     vAc  \v\^.vx   V  ,    '  niw,y  •»«"-|»rat«l.         Ntt„.„la,  *,„».  &  feather  Hunk   111% 

'Uw^rr^  «-»  C  «^   *  *  >                   «"•:'••  to  Merchant-  xatlonal   1 1* 

£  «.»V^*.T  lVv>tuYv~N  ^    .'^S,.  """"  *  *°"">  Delaware  Trac  uo  Mechanic  National  »-'H 

vw  lW  .,*vV>~     -»V,y  *  radically  organised  on  3  Morton  Trust  Company  I10« 

^kN  VAV^^   •         mMX  «*» ^  ot   v,.c.                 *  ho  UCw  enmpony  will  control  tbe  10  Morton  Traat  Company   U9« 

*«iv*v-V*"v.  »*       ,wA«.T  Co,    \V\\»^    nx-V    nnd  X,'w  Cn,,le  a,,d  ,0P  N>w      I  '  Atlai.1l.-  Traat  <'o   »6H 

tt"**11          n.A  SB*""1""  >  ft^c    ,r>A4     Uelawarr  Trolley  Hnca.   Wlllard  7  Hollan.1  Tru-tt  Co   « 

^"vaw  WVN.  SC  *^X>*          »"  Intmato*.  ,0  City  Trart  Co   »«H 

WA7.xw*--v"  ^  v»w« ^    RaaHr  Ca   m 

JSTfSSS?^  -rl^.                       A  FINANCIAL  HIT.  .0  Colonial  Tn„,  Co....  «™ 

T  V.  'w  l.  *l'i.-..<»»'>  tan«V«i •»  vu      \.         r    23  Lawyer*1  Title  In.  Co  34" 

SaT^  S-ei  of  tb.                 Vxne   n'^r-      ««—                                        --"-^  12  Lawyer-'  M««e.  In.  Co   «t» 

ana                         «    -   I    A   W.l  .«.  T«tl«a«oi.  |  offered  .lock  In  the  Colorado  ft-,  Tro.t  To.  of  America   ZHtl 

Vtor.  «r«-    3o1>»  «•  W"U%  '  tee                      Kleet  ro  fhlorluatlon  Co.  at  a  aneelal  price  sinter  M.nfK  Co   S51 

V,'.  c.  KarelK-e  mid  C  M   *«                             »tatlnn  my  Iwllef  that  It  « as  a  superior  In  \,»\  Maintenance  Co.  (Uypd.)  ..     >N"  M4.) 

,  tz,xnETIl.  S.J.                                        veatment.  The  price  continued  to  advance  un-  10  International  Ocean  Tel.  Co  iltl.li..  113 

  «T<.««  Hallway,  an  opponent  of   til  It  waa  nltbdrawn  from  the  mark.-t.  and  I  30  \.  Y.  &  S.  J.  Tel.  Co.  (Bldl   1«( 

r,>N  rt*  JeracJ  ■yndlcnte  filed  map-  cover    waa  obliged  to  return  several  lliouaa rid  dollar*  jon  1'i.lleJ  Verde  Copper  Co,,  nominal..  2i» 

Ina  a  route  In  iW»                                           Intruded  to  me  for  Investment.  53  B.fety  Car  neatlna  *  Lighting  Co., 

•                                                                    I  now  advlxc  all  of  my  friend-  to  secure  iltl.li  13.1 

BVI'KK  8ASTH  SKY.  O.                                             of  ^   Masnolla   Rc<lnctlon  Company  ItOXDS. 

The  Tlffln  and  S.«itbem  Kleetrle  Hallway    s)o<  k  while  It  can  !»■  obtained  at  par  »H»I  per  1  li.,.-a>  Barne«vll1e  Msiiifs .00  .  8  p.  e. 

haal-en  b»W»orate.l  under  the  law,  of  Wert   ,,|lirr  ,n  ».vi0  amount-;  or  at  a  -light  p. era  due  Iftltt.  July.  1001,  eoupa  -No  l.ldi 

Virginia    The  capital  «to.k   la                   A.   ,,„„  ftir  ,„„  „,,,„         nbnm,  *11..«»  Kdlaou  Klec.  III.  Co.  of  Bklyii.. 

road  from  TlfBn  to  Kenton  will  I*  built.  The      Sl|lll|1  nr  ll|rKr  |HTMt#n  treated  with  like  i„  |,.  lurtfl  <Bld.  !* 

lncon-.r-t.jr- are:  Michael  Itlley  of  Plttaburg,   ,,onr1,.,y  $|0..inn  Flint  &  I'ere  Marquette  R  It 

Judge  Smalley  of  I'pper  Sandu-ky  and  D.  C.              „,  tU(.  „„,„„„,  ru,„.,j  ,D  wmI>i„».  „IP  (,.1>rt  IIurM1  D1T.)  l»t  mtg  I1KC. 

Donovan.  William  1'    Malone  and  M  A  8mal    Magnolia  Keductlon  Com|«n>'«  Chlorlnatlon  (Bid.  I13H 

ley  of  Toledo.                                               plant  haa  l-'en  -c  ured  In  *5t«)  and  larger  tl.ouo  N.  Y    &  Kouth  B'klyn  Ferry  ft 

HCUKN.  S.  L».                                                 amounts.  Capital  atock  f2.VI.tlU0.  Trail-.  Co..  l»t  3s,  10OI  IBIdl  83 

The  Chicago  (  ndergronnd  Trolley  Traction      1  "AVK  KVBttV  ,lKAS,,J'  T"  BKI.IEVE  »3,:««.  Puektown Sulphur  Copper  A  Iron 

Company.  caplt-lLcd  at  9t.m*jm£.  WlT   !**T     T"'"     SOS- ASSESS  ABLE    COLD  Co.  8-.  Dab.  Mft  1S„  quotation) 

corporated  on  Dee    10   The  organ  ^n,  «re:   ;"K!'TK,1'                    '  *'  ,>AY  ^  ^      '  •!•««>    eX-urltle.  Co     4  p.  e.  eon«.l. 

Daniel  1    Herein    A    I     K1n»„  .na  Phim     TKHLY  DIVIDKSDK.  K.g-td   <Bld)  » 

Ij.wrene.^  "  '  "P       It  KM  EM  UK  K,   It   ISN'T   MINlSt!    Otbera  a.-..  hlcago  BfltKM  5a,  stamped  (Bbt)  W!% 

take  the  rl-k  of  that.  We,  the  Keductlon  Com 

MM  ANOKLES.  CAI.                                    pany,  TAKE  THE  I'KoFITS  and  pay  the  PI  ftcETk  DIKE 

The  lleliman-llnntlngtoii  -yudl.ate  baa  ae-   Mine  0|>eratorn  WHAT  M  LEFT,  L  e.,  we  LLUotU    DA  NR. 

cured  control  of  the  International  Railroad   deduct  our  treatment  charge-  from  the  ore  The  State  Bank  of  (lotbeuburg,  Neb.  baa 

between  Santa  Ana  and  Orange.  The  road  la   value-  actually  In  our  hand  and  give  them  l..cn  clo-ed  and  a  State  Kiamlner  placed  la 

now  operated  by  -team  but  motive  power  whatever  may  remain   It  I-  really  a  ca-e  of  charge.  The  bank  U<  capitalised  at  J20.000, 

will  Ik-  changed  to  electricity.                           certain   large  profit  to  the  Redaction  Com  and  la  -aid  to  have  had  depo-lta  amounting 

MOl'Snsvll.l.K    W    V\                                  pany.  to  t32,i««».  at  the  time  of  the  failure.  I.  V. 

Certificate-  of  Incorporation  were  burned  to       1  hnlrv  "  ver*  **,,,ct  ,,lrt  "r  •"'""'ritiera  to  Carl«on  I-  pre-ldent.  and  Mary  E. 

anthorUed  .-«,,It„l  I.  fin......  Tbo-e  lutere-ted  ""'P«<"«  '"^  »■•»-»       ''•"'  re<|Ue-t.Hl    Sew  York  c.rre.pondel.t 

are:    W   F  Crow.  M.  D..  J   W   For.  A.  M.  nr,v,"  Jr'  lf  vou  *°  ,,r  n"u,,"•  «»re-guard-   

T««ell.  S    L.  Allen.  John  S    lllgl*e.  Olen  ,d  Mnn  wr"'  «"  -ome  Hartford 

Fa-Ion   Pa  acqtialntance  roqueting  him  to  call  In  and 

«ee  this  Mat  and  then  advl«e  you  what  to  do. 

OKLAHOMA  CITY,  OKLA  In  the  meantime  write  to  me  for  particulars. 

Mcsxr-.   Edward  11    Coke,  (luy  K.  Black-      The  entire  amount  to  .-otiiplrlc  the  Mill  baa  Th**  Pinanrinr 

welder,   0    W.   Carrlco  of  Oklahoma  City:  1.0011  ral-ed  and  a  Inrge  |-irtloii  «.f  the  requlr  1  JlC  rilianClCr 

George  W    Baumhnfr  of  St.   Louis;  Robert  ed  working  capital;  but  t*> be  on  the  «afe  aide 

R.  Rlcltardion  and  Henry  C.  Garner  of  Kan-  we  -hall  offer  Io.ikkj  share-  more.  I 'hotO- 1'  tltiravinfr 

aa-  City.  Imvo  filed  article-  of  Incorporation       Whoever  buy-,  tnii-t  do  *o  quick  „  5  B 

to  operate  two  electric  railway-,  one  five                         UROROR  M    HERSKY.  IJepartment 

mile-  long  and  the  other  27  mllea  In  length.                          Ilu-lne—  and  Private  Otllcea.  wrvriu  nv 

The  road   will        known  a-  the  Oklahoma                          mil.  Itloek,  Hnrlford,  Cl  JLLL  KINDS  Or 

City  and  Canadian  Railway   Capital  1200,000,       Hlgbo-I   per«o»al   reference-  to  Bank  and  PhotO  and 

OMM^IrA:  AKc„d«h>,  1  m.  wc-worth  .nd   *  „  ,        .  Sted  Engraving 

Wm  A   PaMon,  are  -poken  of  a-  tbe  officer.  MnlJOolla  Mioin?  and  Reduction  Co.  Bank  Checks,  Drafts 

of  the  new  Omaha  Emporia   Railway.     The  The  attention  of  Investor-  I-  called  to  the  Ranlr  Rliilrliniru 

object  of  the  road  I-  to  fnrnl-h  a  Southern    "»*  '«  Mining  and  Reduction  Co.  adver  uana.  uuuuinijs 

ontlet  for  the  packing  hou-e  producta' of  the  tl-eiucl.t.  Tbl-  I-  a  milling  company  whb  h   Inside  and  UW 

Mla-otiri  Vallev  "'III  confine  It-.-lf  to  Custom  Work  doing  no  illustrations 

Mining  what.  M  r.  hut  extracting  the  gold  and  I  Tninuo  h,.,;,,,,, 

SOI  TH  DAKOTA.  »'lv,'r     value-  by    Chlorlnatlon  at  a  stated  «M  U  nique  LJeSlgnS 

ItmrporMed  under  the  law-  of  Sew  Jer  "^V'-Vr^J'JXta  batag  Improved  patented  Furni»h«l  u,«.n  appllcntloa 

aey,  the  Niobrara.  MI«*ourl  River  ft  Weatern  nppnratu-     and     electrochemical     features  ,      ,      „  .  ... 

Railway  Couipanv.  filed  a  .-opy  of  IU  char-  which  greatly  reduce  the  oo*t  a-  compared  02-04    I  TinitV  1  laCe 

ter  ,n  ,„.,  BUt.  on  Da.    10    A  line  from  -J*.«f«  ^*«*  H^twSt  So^rtSS  O7-99  GrCCnWich  St. 

Verdlgrl-    .S-|.       t..    I  ort    Pierre,    will    \h-  "More  Abundant  Gold."  Hartford  capital  l«  * '   J  *  XTI.'\ir    VriD  V 

built.  Isrg.li-  Intere  1  In  till-  enterprise.  IN  L.  VV  IUKN 
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Dee.  23 
Dec  .•: 
Dec.  23 
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iu   Atlnutii,  iia. 


INOUITI  I!fT 

l::,«aai  4 
jti.iaai  4 

M4JWI  :ti« 


Krhnal  DlaUtct 

S.  Ill  M.I 


Dee.  23  12  m,  Baltimore,  Mi 

Dec.  M  ....  Troy.  X.  V. 

Dec.  27  U  tu   Auburn.  Me. 
Dec.  27  2  p.  in.  I  >.i  i .  I  .in  > .  Culm. 

Dec.  28  12  UI  TM, 

Hi-.'  ;ki  4  p  ni  pome.  I'.  II. 

Dec.  3«  12  ■•>  Vnrk.  Pa. 

Dec.  27  l»  u   iu   Verona.  N  V. 

Jan.  2  5  p.  iu.  Bi.ttln.uu.  N  II 

Jan.  1  2  p.  in.  I  ur I'i.ii  >  o  .M01.L 

Jan  :\  12  ill  tiarncld  Co.,  Colo. 
Jan.    7  7:«'  llut.t.Wlle,  Ala. 

Jan.  o  12  ui    Lyili  bburg,  Va. 

Jan.  «  5  p    ui    Delta  <  o.  Colo. 

Jan.  0  4  p   ni    Mnj.iKu.t.  1'.  II. 

Jan.  0  7  30  p.  Ill  lliinl.lo.'k,  I'a. 
Jan.    «  12  in    w  i)  ..-Mile.  O. 

Jan.  tl  7  p.  m.   I  titnuiy.  I'a. 
Jan.    7  12  m.  Maliiini.i II. 
Jan.    7  ....   Hartford.  8.  D. 

Jan.    8          Aberdeen,  Ml<«. 

Jan.    8  12  m.  Rolx'ttx  '  •>.  8  D 

Jan.  8  12  ui.  RoU-ita  Co  .  8  D. 

Jan.  w  I  n-  in.  Lewlalawn,  Mout. 

Jan  in  12  iu   llj.le  Park.  O. 


Jan.  10  ....  Ktnga  Co..  Wash. 
Jan   11  12  m  8.1M11,  II 


Jan    II  12  m   Minllaotirllle,  O. 
Jan   Kl  12  m,  C'.-v.-land.  II. 
Jau    14  12  iu    N.-w      lean..  I-a 
Jan.  10  2  p.  in.  Canyon  Co  .Idaho. 
Any  time,  iinlum.  Colo 
Any  lime.  Rogeravllle,  Tenti. 
Any  time,  Tatainy.  I'a. 
Any  time.  Oatena,  Kanaa*. 
Any  time.  New  Market  la. 
'  it  time.  Oranre  Co.  Tea. 
■irate  Bale.  Cullman  Co..  Ala. 
Irate  Rale.  Waterloo.  la. 
Irate  Hale.  KMIarllle.  Mlaa. 


l.ut«v»» 

BkiOII 
41aJ 
Ift.iaaj 
jfiTfuWaJ 
jUMMU 

7r.,'»«i 

'J<a>.<aai 

..  ■  ■  ■  -' 
1.,  ijn  10 
X.UUU 

wo 

l».2»a) 
4n.11.al 
lKI.Oil 
lo.<«a» 
Slkl.iaai 
Wl.iaaj 

7.0  «l 
4.'"» 
3,000 
«.'«»> 

1.1  HI 
IU.UUU 
4>>.'aai 
6>».i"»l 

3,'C.I  M 
1,843 
I.MK 
1.374 
Hill 


Ui-f uuillnc. 

I  Paldle  Improvement. 
:l<j  I'nl.lii-  Improvement. 
IS  Refunding. 

'.'-j  Funding. 
1 1  i*rh  8<-hool. 

t  It.lUIMllllg 

II  »    11     Varlooa  ImproTemrut 


.•1 


n 

rtiii  72 
422  14 
273,«»»> 
6.  !<•> 
I.tnai 

no 

•jr..m«i 

A 11 1  1  a  ■  > 
lx.inai 
167 
:,.iaa> 
2..Val 
4.ia«< 
loin  ai 
4  pin 

100s 

IftO.OIa) 
IT.  I«0 

I&.000 


?SS  S&  8M«E  "      1S:SS    ,4*  «SS 


;■.  .  rii 

Hid    Ton  it. 
5  Village. 

Hid   .Srh—'  w, 
.*•  Juditiu-ut 
1  Brnoa 
I1,  Improvement. 

It.-f.in.lliig 
•l     Sewer  ami  Improrea 

i      Walcr'and  Light. 
IS  School. 
J  8ewer. 
5  Water 

lil.l  Hal  log  and  Imp. 
4  County. 

4  Court  llotiae 

ft      Water.  Sewer. 
Ti     flak  ley  Are. 
.*»      Walrat.li  Ave. 

F.dwarilx  Itoad. 

Ixnlxlla  St 

Mitchell  Ave 

5  Mornlngton  Are. 
S      Mluto  Are. 

ft  Mlnto  Are 

4  School  Diet. 

5  a.  Paring, 
ft  a.  Paring;, 
ft  a.  Water, 

4     Water  and  l.litht . 
4      Water  Worka. 
I     City  Debt. 
«     a  a   Pioneer  I 
Water  Worka. 
School. 
School. 
4     Public  I 
*X  School. 

4  Brld|re. 

5  Road. 
4  School. 

Rlee.  I.t.  a  ml 

I  Dtatrtet 
ter. 


50 

2il 

Jo 
20 

;«» 

30 
411 
-•>• 


2l>-30  opt 
4 
15 


ii 

4U 


2" 

i-m 
Ma  ..pi 

M 

12 
20 

5-20  opt. 
Ill  j.i 
1-10 
1-10 
1  10 

1  III 

1-10 
1-10 
1  10 
1-10 
20 
1-10 
1-10 
1-10 

20-30  opt 
2ft 
N 
20. 
5-15 
5-20  opt. 
3-30  opt. 
10^20  opt. 


5-40 


Clerk,  8.Ii.miI  hMrlct. 
P.  N  lirnudolpb.  Clerk  Bid. 
<ii<. •  Kelarjr,  4<«l  Temple  Court. 

(Iteei  Iver.  Miiiiliiutau  Fire  lua  Co.). 
Ui-o.  N.  NiimwD,  City  Heglater. 
\jetoy  ltl.-ker>u.ii,  Comptroller, 
l^-ro)  Klekrreon,  Comptrolltr. 
K.  U.  Kvelotli,  City  Tr 
ll.iiinl  of  m-lertmeu. 
Hon  III  of  SeleetUieD. 

J.  It.  Rerx-.  city  Auditor. 
r.  Cbernlter,  Mnjor.  »ft.oi.iO 
Itnlph  8  Cniinon.  Chro  Finance  Com.  5X 
W.  II.  Ptiriin'llee.8upervl»or.I)urbaiorllle  f-Va) 


8X 


11 


li  J.  Hi  Arlbur,  Vlllii|£e  Clerk. 

I.  W.  Iinn-Miii,  Clerk.  Red  " 

Wm.  Car  Del  I,  Co.  Clerk. 

II.  C.  Pollard,  City  Clerk. 

1    R.  lillmnii,  Cbiilrn.nn,  Flu.  Co 

Comity  Clerk.  IVrcu-.in,  Helta. 

Mnli-a  Fiijiinlo,  Mayor. 

1^  la,  Todd.  Treaxurer 

Cha«    K   K.-cd.  Village  Clerk. 

1  lerk  of  8.  I1.-.1  IH.Irl.t. 

John  W,  Beientr.  Clerk. 


r 1,500 
u 


LOOS 


John  W.  Beienta,  » 
W.  Ilniifen,  Clerk. 


City  I'lerk. 
II  A.  Melialf,  Co.  Auditor,  Slaaeton. 
II.  A.  Meteulf,  Auditor,  81aaetoD. 
O.  W  Cook.  Mayor. 


Frnnk  l.enlx,  Vllluue  Clerk,  care  of  F  H. 
Kliiuer.  lt.aum  ll».  :.ll>  Main  Bt  . 
Clnrlanatl. 


J   W  M.'Coiiiiauitliey.  Co.  Trea«  ,  Seattle 

i;e„r|[..   Ilolmea,  I'lerk 

li.-i.rne  Holme*,  Clerk 

C.eorge  llol  »,  I'lerk 

Johu  A.  Cotiatlt,  City  Clerk. 
J.  P    Miiillicau.  City  Auditor. 
J.  Wolfe,  Jr  .  Secretary. 
Irwin  Blioett,  Prealdeut.  Cald' 
T.  K.  Downey,  Clerk. 
Board  of  Education. 
Clerk  of  School  Board. 
J.  P.  Plnaon,  Treaanrcr. 
Rcerctarr.  Board  of  Kdueatlor  . 
Oca.  F.  Poole,  Coontr  Judge.  Orange 
C.  Ilpnckrll,  Cullman. 
Clerk  of  Srhool  Board. 
W.  8.  Prttla,  Bank  of  Elllarllla. 
S.  8.  Sweet.  Seety.  School  Board 
J.  H. 


{100 
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Dec.  23 
Dec.  23 


D.e  30 
Dei-  31 
Dec.  311 
Dec.  31 
Jan.  2 
Jan.  3 
Jan.  4 
Jan.  7 
Jan.  8 
Jan  14 
Jon.  14 
Feb.  IS 

Feb  IS 

Feb.  18 

Feb  lx 


  Somal 

Corona.  Cal..   04.0.-0 

A.hland  Co.  Wla   jo.-.l 

Waabliigtnn.  Pa   TO, 000 

San  Franclaco.  Cal...  38.«»i.«i0 
iral.laal 
W«.i»io 
J.raTO.noo 
fcaWMWO 
1.820,2V) 

LorMmtl  o   12.000 

I.carenworlli.  Kan   4on.i«»> 

Lneklnnd.  0   12.0OO 

Hernando  Co  ,  Fla   30.000 

Deerahnra".  Tenn    

idnlin  Falla.  Idaho   13. Win 

Dewer  Twp  .  Ind   lxiaai 

Meridian.  Mlaa   J.-.  iaai 

Manxdeld.  0   2". 

Dallaa.  Tenaa   l'»>  '«»> 

Axberllle.  X.  C   2<To  oon 

Wllkexbarre.  Pa   nnia*i 

Nnrrlatown,  Pa   Iflrt.OOO 

D.iFieanrllle.  Pa  

8..|mrale,  Pa   Iki.mal 


Worka.  >  a  •  a 

•  • 

R**w**r.  . . . . , . . . 

W  »t**r  W  nrln,  •••■••aa 

Library  Site.   

Hoapltal   

Oearr  St.  Railway  

Sewera.  ........ 

Sebeola.   

Parka.   

Public  Hall.   

Water.   

Public  Hall.   

Road  .... 

Kleetric  tight.  .  . 

Rleetrlc  Light.  S 

Railroad  Aid   

Mm*!.   

Water 
Water 

Water   

Improvement.  SH 

Itna.l  and  Sewer  

Water.   

Sewer   


....  Mayor. 

....  City  Clerk. 

  T'lieo.  R.  Yankee,  Co  Clerk. 

  Wm-  McKnrne,  Secretary. 

  John  A.  Ruaaell,  City  Clerk. 

  John  A.  Ruaaell.  City  Clerk. 

  John  A.  Roaaell.  City  Clerk. 

  John  A.  Ruaaell,  City  Clerk. 

  John  A.  Rnaxell.  City  Clerk. 

  John  A.  Huaxen.  City  Clerk. 

  John  A   Ruaaell,  City  Clerk. 

....  Cltr  Clerk. 

  J  O.  Ryan.  Mayor 

  Village  Clerk. 

....  Count  r  Commit 

  City  Treaxurer. 

10-20  City  Auditor. 

Towuxhlp  Clerk.  L«port  Co 

  Cltr  Maror, 

  F    M.  Ilemr.  Cltr  Clerk 

  J   R.  Itecxe.  Auditor. 

  F  M.  Miller.  Clerk. 

5  30  opt.  Chairman,  Finance  Committee. 

  Kdwln  Metcalf. 

  Borough  Clerk, 

  Borough  Clerk 


...... 

..... • 


Banka  and  Bank  Buildings. 

The  movement  am. mis  Urge  banks  to  rear  huge  build- 
ings for  themselves  has  revlvpd  talk  of  the  National  City 
Bank's  Intention  to  make  uae  of  the  present  Custom  House 
and  site,  which  It  purchased  from  the  United  States  Gov- 
ernment  about  a  year  slnre  The  bank  has  not  determined 
on  any  particular  plan  as  yet,  but  It  will  not  be  surprising 
If  In  a  few  years  what  will  be  probably  the  finest  banking 
structure  In  the  world,  will  occupy  the  present  Custom 
site  in  Wall  Street. 


A  Brooklyn  Bank  for  the  Corn  Exchange. 

The  Corn  Exchange  Bank,  it  Is  reported,  will  absorb  the 
Mechanics  and  Traders'  Hank.  Oreenpolnt,  and  continue  It 
as  a  branch.  The  stock  of  the  Oreenpolnt  hank  Is  valued 
at  $275  a  share.  The  Corn  Exchange  Bank  haa  offered  ths 
stockholders  $325  a  share.  If  the  deal  goes  through  this 
will  give  the  Com  Exchange  Bank  ten  branches  In  Greater 
New  York.  

Edward  Thomas  has  been  elected  a  director  of  the  Bowk 
Ing  Oreen  Trust  Company  to  All  a  i 


Oonto  E.  Lewis,  formerly  of  the  Fourth  National,  has  The  Irving  National  has  declared  a  semi-annual  dividend, 
been  appointed  assistant  c**hler  of  the  Oallatln  National.     the  73rd  consecutive,  of  4  per  cent.,  payable  January  2nd. 
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NEW  CENTRAL  AND  HIDHON  RIVKB 
RAILROAD  COMPANY- 

Office  of  the  Treasurer. 

New  fork.  Dm  12,  iuoi. 

The  Hoard  of  Director*  <-f  this  Company,  at 
■  meeting  held  till*  dnv.  declared  a  dividend 
of  ONE  AND  ONE  Ql'AHTER  PER  CENT., 
on  It*,  capital  stock,  payable  nt  this  office  on 
the  15tb  day  of  January,  next,  to  stockhold- 
er* of  record  nt  the  clou*-  of  business,  on  Tuea- 
dny.  tlir  :M»t  Inst. 

GEORGE  8  PRINCE,  Treasurer. 


a**!'  ~ri  "U\ 


M 
41V. 

It 
via 


4U0 


Lancaster   «" 


Lau*<Iou 


l.uoO 


HcwreoeV  laa*.  - 

UocHvood   ejOO 

fcowril  BleecheVy  '•**» 

Low.  II  Hosier) 

Lowell  Maeh.ahop  SUB 

Lyman   

Manchester  ...  100 
Max"  Mills  In  Oa  WO 
Massnobusctt*  .  ..  100 
Mrr.-bauta.Kall  BIT.  li» 

Mcrrlmae   WO 

Middlesex   100 

Nust.ua   :«"> 

Naomkea*;  etm  cot  100 

N.w  market    6U> 

Otli   l.UW) 

purine  Mills.  ,.l.i>« 


137V. 
s**V. 

W"A 

no 

810 

TO 

102 
107 
Ml 


Av>».  14.  «\ 
Dec.  V*.  °*  , 
Jan.    f>.  '01 
Dec.   4.  01 

His  5.  wo  I 

Dec.  14.  '01 
arul.  14,  'VI 
Dec.  11,  "01 
June  'JO,  '01 
Jan.  24.  *0O 
July  lo.  'ol 
Dec.  14,  '01 
Mar.  111.  VI 
Not.  '01 
Not.  27,  '01 
Oct.  U,  '01 
Dec.  11.  '01 


CHICAGO*  ALTON 

IS  Tit  K  IIEST  HA  I  I.WAT  IN  AMKIIICA. 
ANI»  AMKKK  A  SKT.S  TIIK  STANDARD 
FOB  THE  WORLD. 


•KRN  I  NION  TELKt.RAI'H  CO.. 
Xew  York.  Dec.  11th.  1901. 

DIVIDEND  no  iaa. 

The  Hoard  of  Director*  h»Te  drrlan-d  • 
nunrterly  dividend  of  ONK  AND  ON E-QL'Att- 
TKK  PKK  CENT,  upon  the  raidtal  stink  of 
thla  oniuimy,  |>ny.il.le  nt  the  odlee  of  the 
Treasurer  on  and  after  the  l.'th  dny  of  Jau- 
uiiry  next,  lo  ahareluddera  of  re.r.id  nt  th» 
elow  of  the  «nin«fer  hooks  on  the  inth  day  of 
Decetuher,  ln«t. 

Kor  the  purpose  of  the  dtrldend  hereluba- 
fore  det-lar*'.!,  the  transf.T  l»ooks  will  Ikt  eloa- 
ed  at  three  o'clock,  on  the  afternoon  of  De- 
L'lith.  Inat.,  and  he  ren|>eiied  on  the 
of  January  2d.  ne*t 

M.  T.  WII.BL'R.  Treanurer. 
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Fall*. 


100 
SOO 


Stark  Mill*  1.O00 

orndlka   l.ouO 

einont*a.iffolk  100 
Cotton....  100 
dShocMnehCo 
Shoe  Mnch.Co... 


100 
100 
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1.832% 

2100 
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900  M 
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Dec.  14,  01 
Kept.  23.  -01 
Dec.  18.  '01 
June  12.  '01 
June  6,  "01 
Way  25.  01 
Dec.  14,  01 
D.-c  14.  01 
Sept.  25.  -01 

m 


12HH     May  22.  01 
40%      Dec.  2,  '01 
.    »   Bid  27%  x.n 
10B      Men.    t.  Ol 

lHt;  Dec.  14.  '01 
June  28.  "01 
OcL  id.  "Ol 

The  BesTHotels. 


........ .iiotei  Diaatao.  A 

Chlcaio.  IU  

Cincinnati.  0U«.  

Dot  Metnea,  la  Rarery  Hone*.  A 

Kanaaa  City.  Mo    HoUl  Baltimore.  A  A  H 

■«.  Joavpk,  M«  Hotel  Matron** 

 The  Dealeon.  A 

 .ait  J«o»«.  i 

Wl*  Plan k I  o ton.  A 

Mlaneapolla.  Mima  The  Waal 

Naahrlllr,  Tenn  MaaweU  Bovas 

Nsw  Tork .............  pirk  *\T*aae.  A    A  B 

T°rk ................  Hotel  Vfndomf  ■ 

New  Tort  Tb*  Marlbonracfe 

Pltt*ba*B,  «*■  Hotel  Uaosia 

■*a  Metre,  Cal  Cocooado  Baark  A  *  ■ 

■aa  rrancuKo.  Cal  PaMea.  ill 

Bar  a  do.  a,  Oa  Da  Hot*.  A 

•oax  Ctty,  U  Uarrataoa.  A 

•*-  Laota.  Ma  MiUliia.  a  a  t 

Bt  PanL  kBaa  AWrdeeu.  A 

TeP>eka,  Kan  Cooalaad.  4 

Ifc    T«  **oa*. »*..♦»*  •  a  a  .  .  Trti  y    ft*MaW.  A 


"Sunset 
Limited 


Palatial  Hote 
on  \Vh.M'la 

Kiiperl. 

lajdpBMl 

r-aat  Time 


TO  CALIFORNIA 


All  Pacific  Coast  Points 
and  tbc  Orient 


New  York 

Sntunlnya 


SOUTHERN  PACIFIC  CO. 

Edwin  Hawley.  A.  (i.  T.  M 
L  H   XuttinK.  F.  V  A 

y,  or  1   Battery  Pi.,  N.  Y. 


THE  LAKE  SHORE  AND  MICI4IOAN 
SO  CITHERN  BAILWAt  (OMPAkY. 
Treaaure. 'a  Office. 
Grand  Central  Depot. 

Near  York.  December  12th.  1001. 
The  Board  of  Directors  of  this  Company 
have  this  day  declared  a  aetnl  annual  dividend 
of  THItl'K  AND  ONi;  HALF  l'KU  CENT,  oa 
Ha  ^capUnl  .tock^jiiivahle^  at  thfe  u™<^oj 

Mwkholdcr's'of  ^eco.d"ya"Shn'"UoVlock.t'  f? 
M.,  ou  Tuesday,  the  31st  Instant.  Transfer 

hook*  will  not  I*-  closed.   

K.  D.  WORCESTER, 

Treaaurer. 

THE  HALL  8IONAL  COMPANY. 

New  York.  Die  17.  Hart. 
To  the  Stockholder*  of  THE  IIAI.i.  SKiNAL 

CO:— 

The  Board  of  Director*  this  day  declared 
the  rcgnlnr  .|.iurterly  dividend  of  one  per 
cent,  on  the  common  stock  of  this  Company, 
psynhle  ou  December  24.  1!»»1,  to  st.M-khold- 
er«  of  record  nt  the  close  of  hnslnes*.  Decem- 
l*r  20,  U«it.  Checks  will  be  mulled 

II.  K  WAI.I.EIt.  Secretary. 

THE  NEW  TOBK  AIB  BRAKE  COMPAXY 

OH  Broadway,  New  York.  Dec.  IN,  19ol. 

The  Board  of  Directors  of  this  Company, 
at  a  meetlnc  held  this  day.  declared  a  quar- 
terly dividend  of  Two  Per  Cent.,  payable  at 
the  Company's  nfflcc.  In  New  York,  on  the 
15th  day  of  January.  I0O2,  to  stockholder*  of 
record  at  the  close  of  buslne**  on  the  2d  da/ 
of  January,  I1*rj. 

Transfer  book*  will  close  at  3  p  in  Jan- 
uary 2d,  and  oi.en  at  W  a.  m..  January  10th. 

JOHN  C.  THOMPSON.  Treaaurer. 


THOMAS  F.  HANLAN, 

CORPORATION  LAYYYKH.  0.T0  K  St..  N. 
W.,  Atlantic  Bide,  Washington,  D.  C.  If  you 
want  to  convert  your  business  Into  a  atock 
compimy,  or  want  Industrial  plant*  of  any 
kind  to  locate  In  your  town,  a  charter  and 
couipuuy  oritiinlxed,  cnpltal,  oBI.era,  direct- 
or* aud  practlcnl  men,  consult  me. 


DIVIDENDS. 


INVE4TOR. 
BDccrnfal  western  hanker 


'♦are  eipcrlr 


(Cashier), 


nee,  desire*  slmllni  |«.sltlon 
Will  ' 


The  Exploration  Co.  of  New  York. 

Mill*  niilldliiK.  15  II road  St. 
DIVIDEND  NO.  14. 
The  Honrd  of  Directors  of  thla  BBtpUfaUaB 
hive  this  dnv.  Iicccmlier  lnth.  declared  a 
semi  nimual  dividend  of  >5  per  sbnre.  payable 
.lrunii.it  151  h.  I!«r2,  Timisfer  biM.ks  close  De- 
.'•-mlMT  :ilst,  ua.j.  ami  reo|»n  Jainniiy  16tb, 

i  we 

Clicks  ..III    |«  mulled   lo  stockholders  of 


NATIONAL  CITIZENS'  RANK 

Of  the  City  of  Xew  York. 

New  York,  December  20.  1P01. 
The  Board  of  Director*  bus  this  day  de- 
clared a  semi  annual  dividend  of  three  per 
cent.,  free  of  tax,  |Miyuble  on  and  after  De- 
cember .list,  11*11,  to  stockholders  of  record 
at  .1  P.  M  ,  December  2Mb.  1H01.  The  transfer 
books  will  be  el.wed  from  3  P  M..  Dec-mlwr 
2Mh.  I1W1.  until  10  A.  M..  January  2d.  1!*ri. 

HENRY  DIMSE.  CASHIER. 


care  thla  paper 


THE  ATCHISON,  TOPEKA  AND  SANTA 
EE  RAILWAY  COMP.SV. 

New  York.  December  4.  1001. 
The  Board  of  Director*  h«*  declared  a  semi- 
annual dividend  (l*?lug  dividend  No.  71  ou  the 
PREFERRED  Stork  of  this  Company  of  TWO 
DOLLARS  AND  FIFTY  CENTS  (*2  501  per 
share,  payable  February  1.  WU2.  out  of  tba 
surplua  net  profit*  of  the  fl«cal  year  ended 
June  30.  1001.  to  holders  of  PREFER  RED 
stock  a*  registered  at  the  close  of  the  transfer 
Imok*  on  January  7,  l!*r2.  The  transfer  liooki 
for  the  PREFERRED  Stork  will  lie  closed  at 
three  o'clock.  P.  M..  on  January  7.  1002,  and 
will  Ik?  reopened  at  ten  o'clock.  A  M.  ou  Feb- 
ruary X  1002. 

DlTldend  chequea  will  be  MAILED  to 
er*  of  PREFERRED  Stock  who  file 
orders  therefor  at  this  offl.  e. 


FREDERICK  0.  CORNING,  Pr.-.d          .    "  *  nA$R&?h£S?&wlEfl&. 
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UtfUIDATIUV 
[Official  Publication  ) 
Thr  National  banking  act  raiaJree  publica- 
tion of  National  hank  IlijuldaU.ma  Id  •  New 
Tork  Oty  new»|.at.rr  f.»r  a  JH-rl.nl  of  two 
■onlba.  The  Kiuaudrr"  will  pubiHk  audi 
aollrvw  for  110  <«..  tula  aiuouot  to  lueludr  con 
of  making  affidavit*  mid  t»t « ardlng  ihk  to 
Complrollrr  of  the  t'urrrnry,  ami  a  tt.-v  an!, 
ecrlptlou  during  life  of  ronu-art.  An  ritri 
charge  of  |o  will  br  tuadr  fur  put.lUUIiig 
of  reorganisation,. 


ST.  LOUIS  BANKS  AND  TRUST  COMPANIES. 


NOTICE.— Tin-  National  Commercial 
Bank  of  New  York,  lurutrd  In  N.'.v  \...-k, 
t*  the  Htute  of  New  Yoik.  I*  riming  up  Ita 
affulii)  All  liotr  li<  •  l.lrr  a  and  lather*,  in. Ill 
ora  of  aald  Aa.m  lull. hi,  ai  r  tti.*ii'f<<re  lirreby 
notified  In  prr.cnt  liir  net.  »  and  ntlirr  rluluia 
r.giilimt  tli*  A»».«  lul  Ion  for  ii.iriui-iit. 

Al.rllKO  W,  1>AV.  Caahler. 

Datrd,  Not.  15,  lUol 


HANKS 

American 
II.  .it  mens 

llrvmen  

t'ommeroe  

Continental  

'  Fourth  

Franklin  

tierinni.  Ka*luga.   

lierfunii  Ain.  ri  'nn  

International  

If  IT. -n..  «n  

I.aftiv.tl.-   

Mechntlii-a   ... . 

Men*hajit»  Lnclrdr  

N"rthwi-eteni  . 

Hunt-  alila  

Sufe  Iiei»atit  A  Having*. 
N  iulhern  I  'omniervial  . 

Siftii-  National   

Third  National  


NOTICE.  The    Manlatrr  Natlutinl  Itm.k, 

lo<  iitr.l  ill  Miiiil.tre.  Iii  ||,r  M  .tl"  ..f  Mli  -blgim. 
la  rlo.lng  <•{>  Ita  alTulia.  All  !»■•»••  holder-  and 
othn..  creditor.  Ol  Mild  A*-.»  l.illoii.uie  their- 
forr  Urrel.y  notified  to  promt  tin-  n.. Ira  and 
ottirr  rlultua  aguin.t  tlir  A**'"  Inlkm  for  |.uy 
nrui.  i.i:u  M  ill  lilt,  i'aaakr, 

l>at.-d.  Manl.tre,  Ml.  It  .  |i.-r  :s.  Itail. 


NOTICE.— Tli.-  Mniiufnriiirrr'a  National 

k  of  Sen,  nil.  lorut.d  at  N.  ah,  Wtu,,  la 

.  In*  up  lt»  affiilia,  Ita  n.riH.ii.ir  rii.trme 
having  evplird  ««  I  be  clo.r  ..r  i.„.i, ..n  ■  la.- 

ZKth  day  or  N»v  ll«'l    All  lode  h.-ldera 

■  lid  olber.,  rrrdlt.T.  of  tin-  .uld  A.-oi  liitl.Hi. 
are  therefore  bcrrl.v  uolliled  to  hraral  tlir 
nntr.  and  other  claim,  acil'.-t  tlir  A.»o.  la 
tlou  for  payment  Hr.|..-.  tf.ill v, 

S    II    MnlHiAN.  fa.hlrr. 
Hatrd  Dec  2,  l!m| 


NOTICE.— Tlir  Dnrrntiorl  National  Hani, 
lorntrd  at  T>iivrlil;..'t.  hi  tin-  .Hint.-  of  l.,»a.  I. 
r|..»lng  up  Ita  nffulin  All  in.tr  holder*  and 
athrra,  rin1lt..r«  nf    ...1.1     A— <•■  lotion,  are 

therefore  hrrrl.y  untitled  to  |  i.t  tlir  note. 

and  other  clalina  agalnat  tin-  AaMCtatlM  for 

INO.  W.  HM.I.AHI).  Prealdent. 
8  I>  BAtVPr.N.  t  nablrr. 


To 

Investors: 


.thai 
Itoyaltlea. 
Mlnaa  or  Oil  Wella -nn.l  aure. 
■M  the  marblnaa  amrking,  ina 
at  what  la  In  the  emrth  ■ 

Tor  rurthvr  Pavrtlrulavra  addrwaa 

The  Tackless  Shoe  Machinery 


212  ESSEX  ST., 

/lass. 


Proposition,  with 
Fiawd  Ratumi 
and  Sharing  In  all 
Speculative 
Poaalbllitlaa 


Kurplua 
(  npilal  I  arid 
f    l'f  til  ta 

f.vm.tka:>|.ii.i.r><ii  :r. 

ZO0O,(MIO|  t<<r>,:t5MoH 
luXI.UOO  MWI)', 

i.(NHi,tMM>  :i..i4<h"jt  as 


1  (MM 

1. 


.1 "  H  I 


'j-'Mi/kai 
ISKI.IHK) 
ji  a  i.i  m « i 

]  i  K  M  M  HI 

lim.min 
1  I  « HI  I  a  M  I 

l.UHl.l.H, 

aiai.iH.ai 
a^ii.taHi 

at  M  1.1  M  M  I 

1 1  M  I.I  M  M I 
•  H  H  I  I  H  M  I 

a.tajll. 


I  hare  a  lu.nii  |imr>r"«itioti  to 

of  unriiunllnl  inrrit 
I*nitril»itii(  ki\  |«-r  rrn«  ,  pajrahl*  arml- 

unaaliy. 

Thr  n-tiirii«  CM.WOr  BE  LHSS  and  I 
only  io»k  an  o|i|«'rtunity  to  i-oiiMnre 
tho  lovoaitiir  that  fln-y  a  ill  Ik*  niore. 
far  mnn-,  and  Irtfltlniiitrly  »o. 
Mf  line  of  fni-la  in-  rxtr.".-i..'.»  aimple.  .in. I 
eapaUo  of  the  eaaii-id  venlk-utlou. 

JOHN  H.  COMPTON. 

Brtira»  UtVftll  Trennmt  UulMing; ! 

BOSTON.  MASS.  | 


TlirST  roMI'ANIEK. 

C..mm..n  wealth  

KS.Al,  T  A  Waving  Hank 

Un<*oln  .  

Miaaiaalppi  Vallai 

Miawuri  

M'  n-antlle  

Kt  UMtfa   

Title  tiuan.nt*a»  

I'llloll     


>.'<IH> 


7H.ai*'  *: 
na.).4iia  5% 
ai»4.4Ha  4*. 

513.777  H\ 
1«i4.i»«i  211) 

xi.iiai  is 

4H.7H-.  4", 
b>H.7SM  f  . 

tm:i.it!4  a*. 

"i7  i.K:n»  l .'. 
ia«M»t4  4  '. 

nT.taai  ;r. 

u<.7»i:i  a*. 

aa.KVi  a\ 
11411.^:17  a*. 
i.na.s<Kia\ 


Dividend. 

I>n-  11101  8  A.... 
•,  I)e-  11*>1  HA 
July  li«il  H  A..  . 

(k't  11*11  H  A- 
De.-.  Mail  MA... 

Nov  11*H  8  A  

De«-.  ll«il  8  A  

July  11101  8  A  

.  July  lnol  

lln-.  11*11  

July  11*11  

July  ll«ll  S  A  

<  K-t  H*il  Qr  

',  l>ro.  11*H  Or  

July  1I*U  HA  

»ny  11*11  8  A  

(k-t  11*11  

July  11*>1 
Ih-i-  Hail  S  A.... 
Oct.lfl01  Ql  .. 


liar 

bo 
loo 
loo 
luo 
loo 
loo 
loo 
loo 


uu 

loo 
ll»l 

100 

|S| 

loo 
loo 
loo 

100 


PrU-a 
Bid  iA»kd 


1.IHNI.IHIO  l.lMNl.tMH) 


3U*1 

aai 
aici 

I1'  - 1 

:kio 

177S 

a;io 

148 

IHlU 


288 

i  ivr 

a>  •."» 
a:w 


l.lHNI.IHHI  1  .  l.'ii »  » <  1  S%  Kriat  11*11  yr  •• 

:i.i«ni.nHi  4.'iia.traf>  as  cm.  u*>i  yr  

i.:i7(Mnhi  itai.Haa  

l.rmi.iHHia.104.471  SI  Iki-  11*11  Monthly. 

rt.t w m ».< w * >  a.o4:t.aaa  a*.  *m  it« mi  Qr  

1.  r*Mi.i«.Mi  7r.ii.iHHi  

2.  t*M(*J0  3.137.SrK!3S  Nov  1803  


100 
ll*» 
100 
100 
100 
li. i 

loo, 


at*) 

44H 

1  <  K I '  i 

41KS 

34H 

14I> 

370 


& 
m" 

auri 

3i*4 

ttttf' 

a4o 

iai- 

14i> 

rjrj 

310 

a4o 


a«f. 
ana 


M7 
411*1, 

:c«ii 

380 


!  HARRISON  &  WYCKOFF  i 

of  th<  New  York  Sto:k  Exchanirtv    \  I 
71  BROADWAY.  jj 

>J   Empire  Building',  New  York.  J 


IN  THE  CENTER  OF  THE  METROPOLIS. 


The  Patronage  of  Visiting  Bankers  in 
New  York  City  Solicited. 
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V  uU-W  Vnl'.VlTV  »H.W 


Atch.,Top.A8.Fe 

Ann  Arbor  

Alabama  Gt  Both 
1  Buffalo*  8usq.. 
!  B.  A  Ohio  


Aug 
Auk. 
Aug 
June 
July 


C.  fcV*»A 

CVo.  *  •  °  A 
Central 

Chat.  ^^T^uUthWk 

Evans*  lnu..  ., ,  «  l 
Evan*.  *  T.  II  ''id  w  k 
Ft-WthARlo^j*1.  *k 
Q.  T.  of  Canada. .  4t  h  w  it 
OaorglaR-R  |™ 
Hooking  Val.  ,W  *k 
Int  4  Ot.  North  2d  w  k 
Iowa  Cent    ....  M  w'k 


Kanawha  A  Mich  4th  Wkl 
K.  C.  M«m  A  Ulr  4th  w'k 
E.O.  F.  S.  A  M«m  4th w'k 
K.  C.  Southern  2d  Wk 
Lou.Hen.  A  St.  L  1st  w'k 
Louis.  A  Nash  .  4thw*k 
L..E.  A  St.  Louis  3d  W« 
Minn.  A  St.LouiM 1 1st  w'k 

Mo.  K.  A  T  [4th  w  k 

Mexican  Cent  t,4thw'k 
Mexican  Nat'l    t|2d  w'k 


Mexican  Int. 
Missouri  Pacific 
Central  Br.  M.  P. 
M.J.  A  K  Cy 


2d  w'k 
•2d  w'k 
•2d  w'k 
•2d  w'k 


N..  Chat. 


M.8t.P.  A  S.St.Mi4tnw'k 
A  St  L.  4th w'k 
Paciflc'-Jd  w'k 
Norfolk  A  West  ilthw'k 

Ohio  River  1st  w'k 

Pere  Marq  4thw'k 

Peoria  A  Eastern  *2d  w'k 
Pitt*.  A  Westn  2d  w'k 
Rio  Orand  South  4th  Wk 
Rio  Orand  West.  '2d  w'k 
Boa.  Air  Lino  .  4lhw'k 
Bt.  Louis  Southw,  2d  w'k 
Bt.L.  A  San  Fran  Ithw'k 
8.  Fe.  Pres.  A  Ph  2d  w'k 
Bouthern  R'way.klhw'k 
St.  Louis  Div  4th w'k 
T.Bt.  L.  A  West  4th w'k 
T-xas  A  Pacific.. Uth  w'k 
T.t  Ohio  Central  2d  w'k 
T.  P.  A  Western.  Ilthw'k 
Texas  Central.  .  !2d  w'k 
Twin  Cy.  R.  T  '2d  w'k 
Wabash  1 1st  w'k 


W.  A  Lake  Erie 


•2d  wk 
Istw'k 


vnl.vi:. 

l.WV 

Ui.o-.w- 
24.42.5 
ftt.lM 
'  >  '» 

•127,<ioo 

90,373' 
55,325 
6,470 
33.498 
9,206 
794.917 
41.815 
112,113 
65.821 
48.172 
•23,649 
fi'2.673 
33,256 
10.834 
11.311 
743,060 
43.09-2 
59,650 
497,080 
398, 19'J 
128,846 
69,30t>; 
690,000 
31,000 
2,679 
176,642 
674,462 
699,534 
428,164 
32,314 
230,483 
49,056 
89.156 
16,310 
104,000 

I37.30B 
132,088 
291,201 
19,078 
W52.4*) 
4.5,674 
58,183 
344,399 
52,150 
26,743 
9,350 
63,311 
38*. 457 
62.234 
114.000 


B..  R.  A  Pitta...  July. 
BurC.  R.A  North  Sept. 
w  t\  .•  l  •   Chi':.  A  Alton.  |Juno. 
>  x.    *.Cuo  Cblc.Ind.ALoulsJuly. 
„  Chic  Gt,  West.  [July 

^V*.*?'620  Chic.  A  Northw  July 
Pac...  Aug 
St.  P.  Aug  . 
Pac.  July. 
».  East  111.  Aug  . 
-.\^AvV\    ,  ««H1,601  Cheg.  A  Ohio  ..  July 
V,1b6.f>Gev  » ,6 19.054  choc..  Ok.  AO.. 'July. 

3.820  C,C.,Chic.ABt.LAug  . 


20,9»  \ 
XI.'JSV 
11.9W 
329.200 
71,700 
49,746' 
8,358 
33,493 
6,597 
720,917 
30,949 
101,892 
61,903 
40,767 
20.181 
36,968 
24,980 
81.425 
10,126 
697,569 
36.653 
54,451 
435,725 
344,220 
151,657 
77,100 
601 


V.m.S'W  1 .027,202 
-.Wfi.tWfi  '243.291 
VJ4.873  351.399 


1,464,100  1,368.00(1 


1.722,995 
42,851 
183,277 
610.281 


1,790,890 
40,.;«» 
171,307 
435,488 


73,530 
632,978 

267,171 
249.702 
1,779,417 
1,812,676 
| 143,903 


4.100,771 


57.114 

570,336 

219.039 
213,835 
1,426  496 
1,451.478 
1.874,518 

»«••»•«« 


7,1*6,765  6,460,240 
1,965,508  1,765,376 


3,412,100 


366, 100 


01,000   

31,000   

2,4501   


1L8.160 
544.495 
635,639! 
380,319 
32, 131 
2I9.339J 
38,161 
77,323 
13,423 
99,400 
198,219 
103.901 
•263,830 
18,808 
956,98" 
15,174 
46,820 
338,130 
50,470 
32,113 
0,271 
51.985 
372,002 
49,6261 
109,356 


1,468,666 

1,303,452 
4,180,226 


405.200 


•  *■••••• 

•  •••«••• 

1.081,457 

1,179,037 
1.008,521 


300,943  247,192 
628,053  406,398 
H2.052  138,161 
4,627,100  4,200,50f) 
2,239.611 t  2,022,109 
757,389  679,841 


Cent.  B.  Rof  N .  J .  May 
Cin.N.OrLA  T.P.jJuno 

C.  BurL  A  Q.  'Aug. 

Clev.Lor AWheel  J uly 
Central  of  Oa. . .  |Aug 
Chic. TennTrana  May. 
Deo.  A  Rio  O'd  .  {Aug. 
Detroit  Southrn  Aug 
Dul  S.  S.  A  Atl. 
Evans.  A  Ind  .., 
Evans.  A  T.  H . . 
Erie  R.  R.  Co. . . 
Ft.  Wth  A  D.  C. 
Orand  Trunk. . . 
Oeo.  80.  A  Fla . . . 
Great  Northern. 

Georgia  RR  

Hock.  Val  


4,941.070 

156,976 

200,719 
69,055 
4,015,0671 

553.408 

«7,666 

757,728 

S87.69I 

605,298 
3,663.231  3.458,257 
3,118,556 
3,964,055 


2,916,119 
38,491 

9,020,520 
2,070,594 


317,300 
299.837 
22,256 
1,578,315 
3,986,801 
2,548,856 


1,280,880  1,138,910 


2,327.008 
37,868 
8.498.394 
1,920,804 


307,187 
308,715 
13,776 
1,422,833 
3,888,951 
2,368,272 


KCFt-Sct.A  Mem 
K  O,  MemABlr. 
Lou.  A  Nash. . . . 
Lou.  Hen.  A  StL 
Lehigh  Valley.. 
Mlnn.A8t.  Loula 

Mex.  Cent  f 

Mobile  A  Ohio. 
Mo.,  Kan.  AT.. 
North'n  Pacific. 
N.Y.,0nt.A  West- 
N  Y.  8ua.  A  Wn . 
N.  Y. Cent.* H.I  R  I 

North'n  Central 
Norfolk  A  Weatn  Aug  . 
N.,  Chat.  A8t.  L  Sept  . . 

Ohio  River  May.. 

Peoria  A  East  . .  June  . 

Pere  Marq  July  .. 

PhlL  A  Read...  Aug.. 
Phlla.  A  Erie...  May. 
Penn.(EaatPltts)'Aug  . 
J  1     i'  C.ASt.L  June 
Pitta.  A  Weete'n|June  , 
Rio  O'd  Southrn  Sept  . 
Rio  G'd  Weetem  May  . 
Sav.  Fla.  A  Weal  July 
San  Fran  A  N.P.  Aug.. 
Sea  Air  Line  ...  May. 
Southern  R'way  A  ug . . 
St.  L.ASan  Fran  Mav 

St.  Lou.  Sw  I J  uly 

a  Fe.  Pres.  A  Ph  May 


Southn  Pac.  ays. 
St.  Jo.  A  O'd  IalJuly. 


Texas  Central 
Tot.  Peo.A  West 
Tol.A  Ohio  Cent 
Cnlon  Pacific  sys 
W.  A  Lake  Erie 
Wisconsin  Cent 

Wabash   

Yazoo  A  M  Val 


July 
June  . 
Aug 
July 
Aug 
June 
July.. 
July 


4,253,840  2,069,077  1,5 
135.047     52,771  2.094 
172,483      59,001  49,846 
46,382      21.615  11,556 
3.543.045  1,474.859  1 ,063.008 


475,686! 

167,;  -.i 

096.100 
322.01W 
511,049 


261.889  197.56* 


254.152 
15»t,496 
162.376J 


253.036 
101.315 
159,409 


2,596,461 

525,317 
1,345,765 

517,310 
1,729,938 

1,316,(M3  1.262.185 
440,579  411,576 

4,979,072  4.545.718 
216,767  109.wri 
598,038  497,276 
191,007  107,60) 

1,052,851  1,345.195 
110,860  93.921 
255,628  244.428 
21,925  24,667 
119,609  114,887 

3,522,692  3,215,007 
166,1451  145,033 

1,949,763|  1.760.880 
111,240.  95,04 

2,307,5251  2,299,059 
129,455'  118.167 
458,007|  393.399 
177,176  163,950 

2,868,443,  2.771,759 
630,003' 
144,379 


2.037,983  1,305.632  1,054.475 
3,5;1|,68.M.454.614  1,253, 169 
2,130.496    891,325  630,829 
459,969'    236,1741  178,570 
l,l9«,63lj   517,357  515,601 
296,570    219,288  104,919 
1.419,O0O|    519.324  388,601 
593, 181  521.792 
116.332  105,914 


l,3t  1,719  1,089.257 


100,821 
156,487 

61,650 
434,952 

35,310 
110, -209 
5.590 

49,680 
1,152,167 

37,002 
639,919 

:<s.i;it; 


22.499 
128,531 

59,488 
404,363 

18,731 

93,433 
4.648 

53,653 
940,910 

36,830 
573,318 


432.402 
126,048 

2,435,639  2,190,795, 
55.3931 
2,313.918 
246,388 


.5,512 
2,445,737, 
307,717" 

1,301,221  1.290.429 

502,800  471.1100 

1,251,998  851,690 

3,105,175'  2.612.507 

503,070  425.278 

234,9 '0  185,814 

6,686,671  5,874.848 

692,930  673.036 

2,775,118  2,680.476 

625,053  624,878 

123,204  122,814 

221,793  201. 188 

776,314  670,087 

2,594,250  2,567.546 

583,394  552.540 

8,388,161  7,101,961 

1,644,888  1,466,385 
408,212 
17,463 
436,658 


17,405 
182,3171 

37,060 
827.4671 
311,084 

33.982 
743.180 

17,319 
526,626 
139,661 
230,496 


17.126 
157.181 

18,363 
418.712 
117,724 

31,600 
723,338 

17,690 
501,856 
106,314 
203,280 


205.245  194,608 
1.513,437  1.150,867 
155,904  116,819 
126,181  76,770 


216,576  229,776 
,167.594  1.046,796 


629,580 
106,712 
939.431 
3,053,975 
864,667 
507,855 
92,756 


403.020 
46.701 
368.056 
600.271 
100.947 
776,271 
2,850,84 1 
665.002 
407.835 
82,633 


39,350  38,406 
48.199  43,159 
185.8271  132,779 
1.019,276  999.418 
205,308  330,543 
3, 168.850!2,832,356 
462.425  359,861 


187,950 


277.429 


164.075 
184.478 

42.189 
256.478 
940,460 
351,815 
111,648 

56.919 


120,118 
174.386 

45,301 
167,034 
886.317 
283,496 
161,133 

41,691 


7,142,130  5,452,85812,233,856  1,327,067 


135.335 
40,311 
88,918 
265,029 
1,552,340 
341,496 
521.196! 
1.552.340| 
410.3051 


109/ 
28,567! 
92,086, 
225,442 
1,350,105; 
267,458 
505,463 
1,350,105' 
3l6.71l| 


52,491 
6.769 
19,534 
73,411 
423,064 
97, 108 
201,725 
423.064 
61.472 


35,233 


M71 
350.709 
105,727 
2181,140 
3£0,709 
80,183 


Deficit. 
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Official  Quotations  for  Actiie  Stocks  on  New  York  Stock  Exchange  for  Week  ending  Dec.  20, 1901.  and  for  Dec.  '00. 

For  quotations  of  Inactive  stock*  »«  next  pnf*. 


CAMTAL 


Name,  or 


H10HFXT  1KD  1/lWm  PHICTja  KACH  DAT 


I 


Miurdi 

P."  14 


M    v  la;  TuoailaT 

I*-.'  <•       poo  17. 


Th«ir»a«r 

Dm-  IB      Koo  it. 


»«.>r.««  IS",  on-,  tt'iv.  \m»«it»m«i«l  o,ia*ro< 

IT.1MJW  •  •  ••  A m  lUiyr,*  C*»  

<l.i        .In  pr»t  

»U,ouu«««>  SotIIUOI   IIBIitl  foundry  l'l  

•».««■•  '«•'  I'.-.  »««  I  •'•"*»         \imara  I  .i.u.irr  I ..  pr-l 

7A>.J-.7,llJ»  IJOC  1.  IVIa   1I1H  .  IU.I.UII  

U..tAA,..,A.  •••.Jan  J  Po.jaa...  A  nil,  pro..  

KttllJM  I".  V»  1»  WM  qr  i"!.""  

5.J/7.1UU   I),'.  IM  ii.  DM  •!>    in.  |.-oi..pr.f 

l«.74o.uuu    in  I  ...... . 

14.740  uuu  I*,-,  H»pi  1'am    mi.  I  Iu.~h|  .  ..  ,.ft 

tt.uui  u»   Am-r  LiiriifcmlW  . 

M.1ia/.uu  |||%  m-t  U.  HM  «l  f .       Jo      du  |.rrl 
IMmm.mv      im  via':in,j  10 

U.Ut.O!  IH'I  15  l-'CJ 

9u  >aai  ' • ,  i 

K-  UMu,..  iv.  Oct  ».  I  a.I  .|r 

1I.OU..1WJ   

Iluuuuu.  ls\  '»"  '  !wl  'I  •■ 

M.ouo.uw  l>.  inn  J  IWIiqr... 

44  imj  ia,..  I'.  lUl  l»  ■  J  .jr . . . 

M.iou  .1)      v.".  V'»  <  lA'l   

U.UUU.IUI  J",  Jkjt  1  l'AJI  «r  . 

   ■ 

SO.uui  lu.  | «,  •.  th-t ;«  Ia.i  qr 
SB.uaiimi  IMIW  U  I'-"' 

4.UUU  u>.   

IW.<»i».  C.  INH-ttWl 

U4.IW      n  w  r-i.  i  i'jj'J  . 

44.UUU  .Mi  1%  i-'pl  ...  IIMI  ■  a 


.....**. 


«*  .   '4',  MS  «1J»  MM  90S   M'.  «J 


.  jo    »s  »!,  i»s  »\  »s  sos  i»s  a 

i*     ha   ,  ais  »«•.  «is  ha     hS-s  ►as  -is  M 

j-     w     .-»s  m     "S  »S  *  37s 

•  ''       a*  a         a  *  •  I    ••••      ••  •  4      a>*>4  a      r  a*  •  ,  -••     

J*'.  a*s  37  s  j«s  j7     it.  .1  . 

  «js 


mam 

Doc  '.'... 


»«*  «»s  • 

 I'  '   I  • 

  ">  '"V  . 

10     j-,s    ■»".  H-s  h 

»»-S    MS  ' 


I 


M>.  *>H   MM  M 


■S     1W)  lOl 
41  90 


JO". 


I  ■ 


IM.'  J  IKUI  ,  r 

•.  I"xh  11101  i  »• .. 
<h't  I  Itul  •  » 
Jloi  I.  1.4.1  -ir 

"..t  M.  :t>.i  

D*e  t  not  •>  C. 
.  <\:  «>*•  i  n"'1  •  • 

J".  Jan  xi.  mil  ..  . . 

vil  m  f 


44. uu.  .iu 

I4..U.  UUU 
4..44I.UUO  ... 
14  IU)  UUS  1  v, 
M.oui.uuu  tj| 
i:.iij".Mjv 

*V  Ml. im 

IMUMM 

W.M4...MI 

n.ji4 

ll.TS4.4UO  )S\  «»B  J'. 

t.4W.0UU  

1J.417 .»»  J\  J»l.  11  I'JWl 

10»l  !«■• 

I.  ouo.mu 

»5  »U  1" 

44.44fi.4U. 

M  lie  jo. 

•t  Uu  KM 
19  UK.  IUJ 

II.  U1..LU. 

1H.(ai..i*m> 

|0, IBM  IflRI 

XI. UU.  uu> 
M.*W4  000 
4.4UU  UN> 

•.loi.ouri 

•.9OSO00  

H.«ii«  ;ux.  t%  IXie  14  l*H  4  r 
4ID4S  Tia.  1'.  lad  ."  ItM. 
44.M4.Ma.  J»n  1  I »ii  .jr 


j o.  1  I r.  1  'Ail  »  a 

Oi-t  i«  l*'l  »  a 
ji,%  <i«'t  "i'J  I*aH  •  a 
J*.  Jal>  9.  MM  •  »  ■ 
IS*.  '•*'■  I  4r 

i V.  Jttijr  i»' iibi'V. 

j\  wpl  'J.  IKH  

I  .  •.  tK-i  11  IIMI  .|r 
Ik'.Ool  1*  lIMl-ir. 

4  •»■*•••  •••••*•■««••  • 

1  S,  I  1*1  .  a 


iln         U"  |>rf>C  

vm  Wn'IH  a  H»f|  >  <>  

.1..        .it.  ,,r»!  

vm  M.UII  (Vi  

"I>r»l   

»ro  Aujtar  iH-n.m  i  «  

.1..        .1..  tir«.l 

Am  I  ■  r«.-.-o  i'u  

.In        J<i  f.r»f  

»m  »>  mIm  

do       pt-fit  , 

Anar.'i.iia  *'«•,. i«ar  lllu  .«.. 

Ann  Aru.r  piW  

i  "i.  a  Mm  r>  

dw       an  pr»|  

Palt«  lihle...  

do       dw  Ha  

.1        do      ir-t   .... 

Ilkljru  Hapl'l  I  rati  

Hhlyn  I'hi-'i.  i»a*  

ltrurinal.  il  ll>.  *  k  CHJ  Im 

.  >  aua-la  Moutlinri.  

.  Cat.a.llao  I'a.  Iflr  

1  ^mral  ..f  W  J  

'  h.>«« i-.-al.ii  4  urili  

1  lik-  k  AlkHi  

do  prut  

a  raal  III  

hi  naaaara  . .  — 

do  j-'-f  A..... 

do  |.n-f  ft  ... 

do  ili'I»>lilur» 

Ir.  I  a  l"i.  

do  1  ■  1  ■■  1  

i"hl<-  Vll  4.  Ml  I'aul  

d»         iln  [-nrf  

4  Nortlia'U....  ........ 

11  I  a  1  » ■  .n-  

T"nu  Traua.  .... 
d.i  iln  pr-f 

I'lollil    k  hi  L>... 


.  t:\  HN  h:s 
»•»   I  »W 

%i\  ii%  14 «,  us  •» 


11 


MS  »os  »V  *u\  l»s 

»     r.J,  rt^  ins  «,s 


.  liis  IWS'lli).  I** 
.  Ill*  Ui%  iiss  H* 


•  S 

ii'i  iiii  ii'  l  is's  iili 
»S  •*  .  »S  »•>»  »s 


Ijdm  lit),  i?is  >*«S  la- 

114     Iln  IU 


U 

,  I  IV  111 
IMS  ■-- 


MX 

•i*  ; 


JJS 
"»S 

«s 

24 
•US 

*  . 

«u'» 


S.J 

« 

»s 

»=S 


1  "H 

■M 
us 


•j 
•s 

"S 


64  S 
•JUS 


MN 

>4 


v.  i-S  jus  m* 


•I 


M»j 

41 
US 


111  s  <>s 

•'  S  "S  "'S  »«   '  TTfc  7«s 

v\   ■>»  il»  *« ','  v\ 

.  .  ;"i     1UIS  '<"".  I01S  101     ivt~,  'ulS  i>n  S  w,  ois'uo 

S     K  kj    S     Ml    n>    N,    K     Ml    X  Hi 

••-  »*  »'S    W.     (4    «4  -M 

«U      «1    r  «.. S  41 S  <->'.   MS   «3S   Ml)    41%    MS   6JS  01 


M 

:»s 
'• 

M'. 

7a  S 
ic.i'a 


It  I 
7»S 
»H 
MS 


Jl 

•  I 
"V 
|»S 


MM 


7«S 

IVPS 


89 


 10  10   1 .... 

K  m  <  aa\  »»s  M  HS  *--'H  a.1S  44 H  MS  H>l 
ius  III  S  IMS  «W»  >i<K  ll'JS  11  >M         l»M  >>ls  IU 


I'lrli- 

11*44 


illlc 


*4S 

"S 

ii" 


45  S    44  U.S 

....  I  xis  "S 

S7S   US  II 

...    IMS  144  V 

US   14  1'S 


l 


I- 


'•i.S 


III 


4-^S  41S 


44', 

it" 


4JS 

MM 


41  s 


14S 

h7 

ITS 

>l 

4'M 


US 
44 

48  S 
91 

41  I 


Ktl 
-■S 
4* 


I'.S 
01 


•«s  MM 
•'V  I 


i-JS 
ft 

43 

MS 

14 

<S 


MS 
aiS 
41 

ws 

4.'.'. 

"s 


44  », 

MM 
ii 
44  s 


44  S 
J. 

Tl  I 

lis 

Mi, 

*»  j 
«S  1 


IM!'.  II"',  I4U',  I41S  IM»S  I'-'S  Iris  IV»'«  117 


■I  i 

41 
4*M 
»* 

iHjlilf.  •Si*"'* 
H'S  I"'.  1 19  |i1>4 

 H4S  I04M 

|M  |M 

rx     31  s 

7*s  1«S 

«»S  MS 

«»  »l 

4-V    *1  S 

►"S  ' 
MM 

»4M 

»a  ,  WS 

17»  |7» 
10  S  KM 
♦  IS  M* 
WS  a*  'i 
|MI  ||4 
4^S  90M 
MM  «S 
'•M  «M 

»7S  *l 

19  14  S 

*1  1«M 

44  *J4 

MS  «M 

1-S  *> 
(4  47 


17 

-JS 

«s 
•4 

IMS 
101 
I  IMS 

M 
tny 

10S 


6i 

'»'. 
IDS 

Ms 
S 

113 

*>s 

'.1l'' 
10 

94  S 


IM*      I  HA 
IJU      IVTS   l»J',  1»S 
117'.  147      Ill's  I47S 


III. 


do  du 
i'.. 1..  Kuol  a  Iri-n  . 

,'..|«  -     .1  ',  n  

do  do 
do  do 
I'oliirtii'Ua  a  BaHl 
iTaojaiillilalnil  i.aa  - 

Cunt  Toll  Co  

di 


16;«»ii»m  is",  Li*  In  iah  qr  |.»|  a  Uu.l  ranal  1 
1S\  D«r  i«l)olar 


l»t  pr«f  

Jnil  priif.. . 

1  a  1  

t  N.  T  

<lo  prof — 

a... ... . . 


»TS  ".S 
H4S 

UM  >'S 

»-S  »s 


ft 
»7S 


I.I 
v. 

9>S 


1H7  ',  IB- 

.01    l*n   tn  a>i" 

|»',  14VS  WS  IM  |U7M  IM 
US  l'-s   ii'.  ns  I'S  i^S 

-■»',  JU',  M  m  Jul, 
...      '*»       '47S     A7S  '•* 

-  in  in  1.1  i» 

.  »u     ■' ',  >os  "1  , 

MS    US    l;,S    1.1%  14', 

 ,  56 1,  M      »|J  94S 

14S  «s 


•*s 
1  •■. 


HAS  ■■  >s 

l>U  IS! 
4»  44  S 
»*S  4' 
19  77  I 
U»  l«s 
14  s  MS 
M  lo.s 
47',  41 

MM  MM 

l»S  44s 

••••  ....I  M  US 
IS»S  IMS   '<*     IMS  147  I14S 
la7     I«A,s   l*'S  I9».>,  ,K7S  IM 

^a!"    ansiin  iTJsiws 
:ftVi  U  S  111  s  II. M 
'"V  is     us  10* 
*>S  i-S  ws  » 
M  S  74  MS 

m       „h  „J>4 

»^S  MS  44  S 

IIS  MM    KM  «M 


147 l|«., 

US  1»S 

41  »J>, 


;»S 

us 

M 

MM 


'I  *» 

us 

34  S 


Ii  .    14      Ii',    iiS    I5S    Ii'.    I«      l»       Ii      I4S    l»S    l»        l"S    US    IT  cl  ii" 

IMfetM    IMM»U    IMMMlMltMNWulilH   in    Jii   us     no   in    ^  JL 

•  I  I  1  ,     .rt7J 


&»S   44',  481, 

ITS   14  S 


M>»  iaaj 

4H.I",  !■■!    

M.liSaiM  IS".  »»o  14  1'A'l  »a 

1.000. «  IS*.  »o»  10  1901.... 

1.CLM.0UU   


1SS  Mar  Ii  I  Ail.. 
IS*.  lx*r  11  tiwi<l  ■ 

.....  ........■*..... 

......  .... 

•■...*...*.... ....... 


I.IOV 


»4.4»-.'*»7 
I9.4JHMI.1 


IIU  U.,  ... 

41.J79.IMM 
17.^93  4U. 
lOUOOUO 


i>— I  lark  a  a  «  'n 
I  lei.  a  hin  Oratvliv        ..  .... 

do        do  prof  

JioriTor  a  «.  W  

r>««  MoIdm  k  r\  i>od»«  

Dolrolt  Noull.Tt.  

do     do  prWd  

p^lrt.'t  1*14 J"  *laa   

Warn-  r.'l  Maii-h  

Ulalllllna       «l  Ami-r   

do      .In  prof  


|0S  SUM 

I!  17a    ni    if.",  i7us  l'l'  171' i7i..  :73.;  lii    i«"'i7i*s  i»"  ''"•«  "*s  m*  iuk 

141     117     14  1  Jl?     1411  |»4S1»1 

44S    US   »i'.  49      4IS   a«S  34M 

»/  91  s  «i 

....  AO  III 

!   i>s  iis  ii's  ii's  im,  lis  iiH:        iisi  mm  iis  i»s  n\  MM 

9»..  .*s  »af,  ahs  11-S  »S  smM  »S  .«S  ;*     a»S  *   I  »•  M 


1 


41*. 
91 
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M I HCEL I  .A  N  R(  1 1"  *  HTl  >C  KH. 

Adam-  Kvi  re-   IOO 

Am  Air  Brake  riuhta  

Am  A«ricul  Ch.Tu  •••  I'm 

Am  \icrii-ul  Chain  pre!  •   I 


Beet  Huirer 
do  prel 

Cotton  Oil  pel 

Hplrlte   

do  pref 
er  Ttibi-ri. 


bfAWp 
do  pref. 


Cmi 


Sejonrtlon  By  *  MU  V.i« 

do  pref.  ■  ■  

tinental  T.-Iwm-o «•*... 


wnilati  Sti«i,r 

B.ci>niN  .-nil 

do      I  at  pref 
J. ,      2.1  pref 
Homeitake  MimngiV. 


.Km 
Km 
I  ■  ■ 
I  i  • 
.loo 


loo 

iuo 

^100 


Km 


Internal  .nil v f-r  ir>'f  . 
Enlekerhoeker tVeC -ChM  loo 

do  pref   1 

Laolede  (la- i  f  >'  I. 


Hal* 

Km 

Mil 
10 
I  PI 

H  I 

HIS 

i:*7 

Kfi 
li'.l 

HO 
Km 
i:<7'i 
215 


100 

in 
I. Mi 

U 

Ho 
I 

27M 
1 1  lo 

iau 

174 

ll«» 

W 

M 

Mil 

ail 

7n 
H7 

14 

1  ■■. 

21 
lo.'S 
12>> 

•  II.., 
llffi 
lmi 

Km 
K5 
45 

!«'. 


;1  ,3 

.  nm  ir.7 


do  p(d 

M>rireiithe.ler  l.im  tvj*. 

fTaiioiial  l.ln««.d  nil  

gay  York  Air  llniko  ritrhte   

5  I  Mutual  Oaa  .lo<> 

alo A  IndOaa  Km 

ntarlo  silver  Mining  Co  loo 

alladelphia  Co    So 

orlllnrd  Co  pref  Urn 

pknllicr  Mltilii.  Co  Km 

do  prof  Km 

Blln-r  tin     .i.  •  -rn:i.  '>!<"•  

fiolim  Ferry     Km 

▼»  Car  Cham  Co     -■ 

doprer.  ■-   •   

Wall*  FarirnExpreae  Km 

Weet.-ii.  ■   

TELEOHAPH  A  TELEPHONE 
Amerlean  Diet  Telegraph  ..Km 
American  TV  I  A  Cable  Co  —  Km 

Qommerela]  C«M,-c. .   Km 

Erie  Tel  A  Telephone  Co  .  ..  . Km 

Gold  •»  HI.  —  k  Tel    Km 

H.J.  *S.  Y  Tel.  

Southern  A  All  Tel  

COAL  A  I  BON  COMPANIES 

American  Coal  —  25 

Central  Coal  A  Coke  Co  Km 

Oolo  Coal  A  Iron  Develop  Co  Km 

dopfd  Km 

on  Coal      Km 

yland  Coal  Co  pref  Km 

f  Central  Coal  Co    20 

;  Steel  Co  prof  

a-RhefT,  Html  A  Iron  Co.  Km 


l.VJ 

21 
*H 
K'4 
117 

n\ 

0>v 
(Vl 
(14 

«rt 
vi  . 
1<m 

tin 

:ims 

Hi 

iK't 
ll  ill 

Km 


van 
12  oi 

(I  IN 
7ol 
l.'ol 
Uol 

a 

fM»7 

11  ol 

.-.Ol 

7iil 
mil 

V  '1 
7  ol 
1M 
I'll 

12  Ol 
4  on 
4  'to 
:i"l 
ooi 

loi»7 
K  iri 
II  IK 

11  Ol 

r.oi 

1101 

12  111 
7  "1 
7  01 

r."  i 
itii 
torn 

Kill 

2  iw 
.'.  t»7 

II  !»1 

11  111 

r.  mi 

11  oi 

7  i» 
11  mi 
mil 

12  Ol 
KmiI 

Hll| 

V.'  i>1 
looi 
'  iri 

1  " 
Mil 

1001 

12 1  m 
I201 
7oi 
r.im 
12*1 
12  01 

4  01 

7  07 
1201 
12  oi 
12  ol 

3W 

tool 
1201 

11  01 

i  2  on 

12  "7 
II  111 

2  IW 


mo  r.'oi 

2dV  in  OH 

1  .  t  I  i.i 

'i  K 


•t! 
75 
40 

no 


Hill 
Kill 
12'»1 
■tun 
t'jui 


FOltEION  MONEY 
Verlfle.1  l»T  Humlr  A  Harnin 
New  York 

oou> 

Tlrti.rta  H»vere|(tis   4.M 

Tweaty  Markn   4.7* 

Twenty  l'ran>-n   S.aS 

HpalilNh  |i"Ui.l.«.iiH....   14.15 

\|..\!  in.  ami       Am.  lKiut.loona  ll  u 

t1|ian1nli  urn  M*aU   4.M 

H|4i]tMh  m  tv-toa*   4.74 

Umianit  lu  Ouililera   l.*Q 

Twel.ly  I'eaiw  |Mell.-aa)   IP  AO 

nneimiilBar.   Par 


I.M 

:i  *.» 

15.  lift 
15.115 

l.AS 
i  - 

!».6I> 


Peruvian  »«.le» 
x|»DNh  D..llar». 

KIvb  lrau.  »  

J'runMian 

Marku  

Engll.h  hllver, 
Canada  Mlver  .. 
t  ine  silver  liar.. 


••■•••••••(•••a*a 


W'v® 
41  » 


43  K 


*t  AO 
4. Ml 

"so 


a  *» 

Oi  71 

«  33. N 

IS  4.HS 


■r, 


SII.VEB. 

Trade  DnlkaTa   (15  0 

Am.  ^ut>  i  . mi  mutilate.!  p«.r  oa.  «»  tit 

MasWU  l^  llar..  i-rte.  t   48*4(9 


KOBEION  BANK  NOTEM. 

Hank  mI  England  Note*   Mf 

llel.-ltn  Markt.  N..te»  

i:u»Miin  ttaiMea  Halea,  nominal 

Ailntrlan  (tulden  Nuten..  

Holland  ((under*  Sotee  

\  rein-1.  llnlik  N.'teii   ... 

««"ll»ti   lianl«Ii  Kr..ner«,  .. 

I'anada  Bank  N<.te«   . 


4.kt.  a 

4.W 

51 

51  (s> 

«oi,riii 

40 

40 

ia.su  (d 

:.|  Ml 

*!(,« 

ST 

WHS 

ha 

.15  » 

Weekly  Returns  New  York  City  Banks  to  Dec.  21.  1901. 


Date. 

Dec  22  

Dec.  2B  

Jan.  ft.  1901.  ... 

Jan.  12  

Jan.  »  

Jan.  2<  

Keti.  2  

Feb.  •  

Keh.  14  

Keb.  28  , 

Mar.  2  

Mar.  0  

Mar.  1<  

Mar.  28  

Mar.  SO  

April  •  

April  13  

April  20  

April  27  

May  4  

May  11  

May  IS  

May  25  

June  1  

June  S  

June  15  

June  24  

Jane  2»  

Jnly  S  

July  IS  

Jnly  20  

July  27  

An*.  8  

Anr  10  

An*.  IT..   

Aujr.  24  

An*.  81  

Sept.  T  

Sept.  14  

f«*pt.  21  

Sept.  28  

Oct.  5  

Oif.  12  

Oet.  1ft  

Oct.  J6  

Ner.  t  

Not.  p  

Not.  16  

Not.  28  

Not  80  

Dee  T  

Dee  14  

Iter.  21. . .   


Loaaa. 

.  7B7.OUSH.7UO 
.  71*5  t37.3» 
.  HUIUXU.HI*> 

8UM.K82  400 
KU  178.400 

mi  soT.mn 

S71.NnH.3W 
,  4O0 
Bl  4.023 .000 
911. WO  WO 
.  014.20!' 400 
.  B18.7Wl.flO0 
.  014.812.700 
.  910.770, 100 
.  BllS.8Ki.filO 
.  0O4.44O  !»*> 

.  srm.nrAono 

.  8R2.0U7  S(<1 

.  8H4.444.;iOO 

.  K«).4r«  1.4(10 

.  «i7.7HV1«lO 

.  87.t,.M2.100 

.  «.-,8.«72  rtllO 

.  SIM  814.700 

.  SJ.7.WK1.1H0 

.  1»IO  114.1  !»10 

.  B02.T1H  Son 

.  >ci2.xm  SoO 

.  iv,  ow  mm 

.  8»W.4«V,  4(10 

.  M  10*  500 

.  8(!7  «l"vT  400 

.  R7s..v*rioo 

. .  K«n  4. VI  6M0 

..  (t«t  bio  sno 
. .  JW7  V17.4O0 
.  B515  lRfl  flno 
.  KH5.14'  «00 
.  872  200.100 
.  Brt'./Vtl  2O0 
.  807  (*TO  7O0 
.  8TVV.X  20O 
870  1»  If  I  TOO 
B74  tffll  20O 
RH4 .5Wl  TOO 
,  WM  022.000 
.  swi.onji.000 
.  S*2.MTf.4on 
.  Rivi.i  im.ono 
.  STo  ntn  2oo 
,  881  552  iv  f> 
87n   t  :  m«l 
.  H.".7.iviTi.4oO 


Depn«1t«. 
ICBt  H04  4IHI 

854.189  200 

trro.ioi.Kio 

SM.a.16.200 
S21./87  200 
937.423VI0 
90-1  u  17.X.  i 
9O4.5U3BO0 
1.0U.T2U.IIU0 
1.0OU.  ltKS.BUO 
I.0I2.5I4.O0O 
1.01 1.W28.  fl(«) 
1.006. 185.000 

l.oou.  o  .m.i 

1.004.288.200 
1»Ci.  7  81 .800 
900.280. 3  O 
967. 201.2in 
970.71IO.5O0 
873,111.004 
977.400,000 
051.02(5.700 
041. 11B.  OOII 
0.-.2  806.205 
P72.118.wio 
P*4.104.3i»i 
*>2  844. V*< 
071  8S2  KIO 
P6S.2w5.im 
047.504. im 
PSO  145  Xi 
B42.fiflS,r«»l 
PV..012  2III1 
065.881.001) 

P04.fEm.2m 
008.140  om 
WR.  121.000 
047.0O2. 1  m 
1MT.  48S.OOO 
P8O  801  om 
03(1  4  S2  8m 
041  558, 1m 

042.RS8  om 

045.114.100 
PM  400.1  m 
O58-002.4m 

05n.4io.im 
046.ns4.3m 
082.057.500 
(Ml  l.00«  500 

pin  !<-.«  im 

028,158.800 
004.000.8oO 


Hpert*. 
150.041.000 
161.719.700 
104,827.800 
178,157,5110 
184  0.52-800 
191. 710.2O0 
IB2,Ka.0OO 
1B5.II9O.4O0 
198,213.400 
1921158,300 
I  PS. 948, 500 
191, 184, im 
1WI.428.100 
188.t88.S00 
186.ST0.MI0 
182  860,500 
180,042,100 
1 85.084. 200 
187.18T.8O0 
182.802.700 
1TW.TM0.T(» 
176.880.  im 
Im1.0fl7.2m 
181.1m  om 
1T0.O28.TO0 
177.158  4m 
1 73  2-86  OOO 

172.31 1. om 

160  804  im 
172.182-TOO 
ITT,  501 .600 
178  021  2m 
1  SO  545  7m 
188  005.5OO 
1S1.TT1.100 
1S2  026(im 
1T6.TP1.00o 
170.135.im 
1 67.055. 700 

178,401  am 

178,a8fl  4m 
ISO  854  om 

182  501  .POO 
181.041.000 
1'2  142  sort 

178  (la  w 

177.330,200 
176. 580. 400 
177.175  500 
176, 186  5110 

ioo.s.'wi.Tm 

164. 458.600 
161.O4S.Sn0 


Le«1a. 
60.157,100 
S3  353  500 
67.059.800 
70.574,000 
T3  1*11  000 
TS. 445  0m 
74. 41W  200 
78.120.700 
72.471.  SOO 
7S.«».  IW 
78.800.100 
72.fA5,.8O0 
72.I20.IIO0 
T1. 906. 700 
72.8T0.5fl0 
60.4O2.MI0 
00.111 8. 4O0 
Tl. 088, 200 
T2.2fXMIO0 
T1.B55.S00 
72. 730.5m 
14.S17.500 

T6.soi.om 

78.162.000 
TT.341.5m 
TT.ftTT.300 
T0.025.5m 
TP.oi8.1m 
70  nrw.  7m 
77  SOS  2m 
78.813.0m 
TP  042  om 
■o.soT.Tm 
70,202.7m 
77  SOS  .  100 
7T.256.pno 
TT.  isn.om 
78.703  son 
72.01 3.im 
70  642.000 
71.400  7m 
71,008  7m 

TO  508.5m 
60.802. 4m 
TO  804  too 

Tt  .584.700 
66,055,5m 
70.035.400 

70.54o.sm 
72. 305.200 
71. 61 6. 500 
71.7S5.vim 
70.700.6(10 


Kxc  Bee. 
9  497  008 
11.525.900 
14.150.07J 
22. 3' 18,  JO 
27.-JVl.SUf 
30  700.454) 
24.838.635 
20  302  625 
12.8.52.  4M 
14.54(5  IfTI 
14.601. lOS 
10.T1T.2T1 

10.  iv  12.000 
10  272.425 

7.870,500 
5.817.*T» 
7,!l38,aW 
14.022.100 
16.750.775 

lo.omido 

8.127.4T5 

13.200.035 
21.2SS.P7S 
21.258.OS0 
13.341.500 
8.782.125 
6.611.310 
6.484  200 
5.211.525 
12.8m.375 
2T.02ft.8-iB 
23.129.5T5 
22.K15  350 
20.052  050 
19.421.000 
18.148.12a 

11.  nio.s2s 

6.015.660 
7.110.550 
13  «54  225 
16.208  026 

is  5on  025 
IT.  488  1TB 
15  46S.TT5 
14.T13.1TB 
10.48?  600 
8  680.P2S 
10.1flf1.925 
14.486.025 
13.414  STB 
6  ,607  6TS 
5.455.015 
5,78.5.825 


Official  Quotations  for  Cotton,  drain  and  Provisions  for  Week  ending  Dec.  20.  1901,  and  for  Dec.  '00. 

Ban**  tor 


J  810.KH 

j.TH.IU 

laTtAT  In  tiuahala 
I  V.  8.  Visible 
HOT  I    (4.140  000 
1M0  I  Ol.tM.ivn 


tToial  f.ioonv 
LMI  (iw 
MOt.615 


(  Nov 

if  r.  J  i8w 


CORN  lu  (mullein 
I   r  8  Vlalbla 
1001  |(i»V)(»io 

1000  I      8  IQMjjO 
OATh  In  buahelv 

I  n.  6.  Vlalble 

1001  r,  *  1 .-  .... 

100D  I    I o  NTS  («»j 

YlA>V R~ln  bhla 
I  tToial  r.xporta 

1001    7  tit  <m 

1000 1    !,Bl  rll 


tToial  Rxportv 

HI  »<el  117 

«T  Sin  una 


I  Corn  J 


fTotal  Kiporta. 

I»  TTJ  847 


Jan 

M  h 

I  t)e.- 

I  Mar 

De.- 

May 


I  Wheat  11 


(May 

I  I  £00 

I    com  I  May 


•Beeelpla. 

(91.181  v71 
14.191,411 


Pork 


•Beoelp.e 

)\  J-H.157 
10  S9».4« 


1  l».v 
I  May 
I  Jan 
J  May 
IJaTT 
I  May 
I  Jan 
I  May 


•Sla~  fr-vio.,,  Ian  t.t     t(ln.-^  sept   i,t    t»..  "  »mn.-«  iept  ••(.  B«i 


Saturday 

Deo  II. 

Mon 

Dae 

lay 

16. 

Wad. 

De,-  M, 

Thuraday 

ISW  |» 

Vrldar 

Dee  30. 

K.IK) 

K.U1 

vie 

a.'ii 

«.?4 

H.lft 

8,'flO 

8.07 

1.00 

K.n 

»  It 

N  1" 

a  0? 

8.  JS 

0.13 

Ml 

H.lW 

B.M 

8.01 

8,06 

7.9(1 

K.1H 

-  VI 

N,ir» 

8.01 

«  -JK 

0.17 

K  14 

K.  10 

1.71 

8.06 

BOO 

T.D4 

K.T1 

-  IS 

*t  . 

84 

os  vi 

MS 

■ttj 

H4\ 

"JtS 

(OS 

84 

81 S 

«r 

851, 

8ft  >, 

a- 

N  N 

•'S 

at 

-•>s 

8S1, 

ts 

u\ 

■  JS 

71  S 

71  S 

701, 

7I'< 

Tl3 

(»\ 

HH 

71 S 

72 

I2N 

71  S 

70'. 

7IS 

71 H 

70S 

7k  H 

Msj 

10  s 

77  S. 

79 

14 

71 S 

7«S 

?H 

u 

n\ 
n\ 

Oiv 

-1  s 

Kt\i 

mt 

7UH 

">S 
»'S 

70 

TIM 

r.M» 

mm 

ft  IS 

«(  . 

•"S 

6% 

«*'. 

«s 

11% 

ft*  I, 

«-s 

01  *. 

(K 

4«S 

4714 

B7S 

04, 

it\ 

t*V 

«s 

•-■  . 

41  '1 

41s 

1". 

ti\ 

4»H 

45S 

»»s|. 

111* 

ts 

if 

44  S 

4<t 

16.11 

44X 

ISM 

ISM 

45 

If..  81 

11  ro 

ll».»l 

16  70  IT.iki 

1..  «i 

Id  vs 

ll(.7\ 

1ft.  V) 

1(1.  :rl 

Ift.ll 

IT.T1 

r  i« 

17.  n 

17.  til  17. 4:. 

I1.*l 

t7.il 

111. 95 

17.10 

1C.K7  14.K.1 

14.07 

0.00 

».M 

».u 

'.'  TJ 

9.95 

».«0 

9.91 

O.'ll 

K.77 

6.77 

9.K1 

0.81 

f.11 

SI  »1 

9, HO  10.110 

9  «5 

9.91 

V.85 

;g 

S.S1 

I.M 

■  V". 

0  42 

s  BO 

K.All 

o.n 

K.41 

7.41 

7.41 

H  40 

a. it 

a.li 

v.au 

ITS 

8.00 

1.21 

K.tJ 

a. €7 

«.*> 

a  7o 

K.60 

H.57 

s.sij 

Itanre  for 

Drv  l»n| 
(o  14th. 


B.07 
6.10 
8,11 
H4 

ans- 

77  S 
71S 

*H  S 
KOS 

•OS 

a»k) 
43 

*«  S 

16.75 
It.  10 
9.K0 
»>7 

N.M 

H  III 


7.5* 
7.55 
7. 53 
Ml  14 

MS 

(1N\ 

«as 

71 

7ft«. 

US 

«!>.. 

42 
4  i 

IS.D 
15.(5 

1.07 
K.4VO 
.07 


10.41 
[10.15 
0.87 
».1§ 
70, 
-tS 

*»s 

so 

n« 

71 «, 

OS 
41 

i  »U» 

n 

111  to 

11. «5 

7  »5 

II.  10 
0..I7 


8. SO 
6.» 
0.00 
6.(0 

I3* 

n% 
a 
44 
•»s 

17  li 

»»s 

»« 
lom 

11.80 
10.71 

a. 10 

f.lal 
0.54 
«.I4 
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FINANCIER 


IVOL.  LXXVIII. 


SECURITIES,  NEW  YORK. 


Tool. 


ww**  Saw-*  k" 

re»V.a*\  -^ov"1 


amerv»»  «Vtu««(  c<>m 


Brooklyn*  ft~  >*   

«Bfm&" 


*rklvn  Bath  «  w  ■ 

-  t  op.sur 


_  


1st  is  I960., 


vAmtv.on»  .. .» • -T^  »are  pM . . 

T  KCo. 


»          -  . 

i  per  cent-  pC  i  • 

Out  iron  Pipe  °"m  

do  pre!  

Celluloid  Co  •   

Contra!  rtn-wrta  On  .  com  

0«d  P1reworkaOo.,ptd.Tperct.... 
Oeutrel  and  Ho.  amerlcen  Tel..  . . 
seugay  Or*  and  Iron  6*  1111... 
and  Ohio  Oraln  Kin.  loo  ... 

.  and  Ohio  Oraln  Her.  4a  

OhM  and  Pot.  Tel.  stock  

Ones  and  Pot.  TaL  as  

Commercial  Union  Tel  

Oon  nil  of  Cal   

Con  Rubber  Tire  com  

do  pre!  

Consolidated  Oar  Heating  .... 
Cramp  Ship  and  Eng.  Blag. . 

Oheeelirnugb  Mfg  Oo  

Consolidated  Plra  Wcrkacom.... 

Consolidated  Plra  Woru  ptd.  

Diamond  Match  

Eastman  Kodak  Oo   , 

Electric  Vehicle,  , 

Electric  Veblole  pref. ...  , 

Electro  Pnouuiatlo  TranaltOo...  . 

Bniptre  Hteel  com  ,  

do        pref  , 

Oorham  Mfg.  Oo.  com  

Oorham  Mfg.  Oo.  pref  

Oenaral  Chemical  oon.  

Oaneral  chemical  pref.  

Heckenaack  Meadows  

Mecker-Jonee-Jewell  Mill  bonds  fta 

Herring  Hall-Marvin  com  

Herlngs  n»l|. Marvin  pwf.  

■obokea  Land  and  Imp. 


i  Commercial. 
i  Commercial  pref., 
International  " 
Iron 
Iron 


Monotype, 
i  Hci'iare  Oi 


Mergemhaler  Uootype 
Metropolitan  Perry  lei*. 


Mei  Nat  Construction  pld  

atlrb  Pen.  Oar  lata.... V.  * 

Healer  Safe  Oo  

Mononsaheia  Water  

National  Carbon  com  

Rational  carbon  prof  

Rational  Enam'g  it  Blamp'g  oom 

Rational  Kr.am'g  *  Slp'g  pfd  

Rational  Hugar  pref. ...   

Rational  Wall  Paper  dab 
R.  T  ft  V  J  Perry  stock. 
R.  I  k  R.  J.  Perry  1st  as 
T  Loan  ft  Imp.    ....  ., 

R.  T.  Biscuit  bonds,  as  ... 
Raw  England  Telephone 
Hew  ieraey  zinc  and  Iron, 
tj.  T.  4N.  1.  Telephone  ta 
Wlcholaon  Kile  Op.   
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TO 

UtJ, 

140 

10 

*\ 

»S 

5 

»s 

u 

It 

4 

• 

41 

60 

Uw 
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«•'* 
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40 
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KM 
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UK 

4V 

ta 

aaa* • . 
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:so 
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lt.0 

110 

4 

10 

I'i 

so 

130 

46 

60 
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40 

!» 

in 
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I 

»•» 

0 

111 

lit 

100 

"ii  ' 

..... 

I* 

T» 

XI 
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HO 

'  so' 

lor.-. 

I  107  ' 

TO 

list. 

116 

110 

It* 

■  a 

110 

64 

•a- 



•  10 

WVUeT*  — _  a.  -_ai   

T  1st  ta  

rAoae  \rot-  •»  Hteel  rod  «s   

«ouVhern  Ot>tu>n  Oil . . .   

Biandaro  Oil  

wvandaril  Coupler  oom   

Htaudard  Coupler  pref  

!;  Standard  UndergToand  Oable.  . 

storage  Tower  [par   

a.  1.  Hapld  Transit  1st  ta  

I  8.  L  Kapld  Transit  M  

Swift  ft  Oo  

Bwltt  ft  On.  1st  Is   

rniaquebanna  Ooal  as.  

Tenneaww  Cop|>er  

Tenth  and  Twenty-third  th.  F-y 

Tenth  A  S3d  nt.  Perry  1st  6a.  

Texas  and  Pawlflc  Coal.... 
Texaaand  Pa**10c  Coal  ta  190*..., 
Terminal  Warehouse  stock.. 
Terminal  Warehouse  latta. '. ... 
Terminal  Warehouse  dab.  ta.. 

■Trenton  Potteries  aom  ." 

I  reuum  Potteries  prat  

Trow  Directory  pt  

I'nlon  t.'opper  

Union  Perry  slock   ... 

Onion  Perry  1st  6s  

Union  Switch  Signal  oom      ...  . 

Union  Hwltch  and  Signal  prsf  

t  nlou  Type  writer  oom  

Union  Typewriter  1st  prsf  

Union  Typewriter  Idpf  

United  ilec.  Light  and  Power  pf.. 
United  tie.-.  Light  and  power  bds 

Cnltad  States  Glass  com  

United  States  Olaaa  prof  

U  8.  Envelope  Co   ... 

U  0  Ifuvelope  prel  

U.  8.  Envelops  Co  da  

U.  v  Reduction  ft  KeQnlng  com  . . 

«lo  do  praf... 

Virginia  Iron  Ooal  ft  Coks  stock. . . 
Virginia  Iron  Ooal  kOoka  1st  6a  10411 
Waaunrhonsw  ftlr 


White  Knob  Copper. . 
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lstft 
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1 18 
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Vb 
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Hi  fi 
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Iftft 

13 

]  * 

*W 

Trf 
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»»•• •  • 

***** * 

aaa*  *• 

4*1 

1W 

103 

13*. 

. 

SO*. 

**;■ 

4S 

4A 

ITo 

1U 

144 

attft 

7<*i  0 

ILIA 

77 

ft'i 

45 

*V^7 

ftft'a* 

■■) 

8'i 

1 18 

1 1>* 

1H* 

118» 

B  '* 

lo 

lew 

97 

■J"  '  ' 
100 

its 

107 

101  s 

IJS 

1 13 

114 

10'«. 

70 

80 

109 

,aa 

lOi 

TO 

T4 

101 H 

M 

91 

*H 

B". 

ft 

7 

M 

92 

(79 

91 

w.H 

*H 

ISJtf 

43 

•7 

98  t. 

140 

154J 

lt» 

lto 

6JS 

u 

tl» 

1*4 

116 

lis 

1ft 

IT 

10 

Tl 

38 

10 

1*0 

ilk 

4ft 

on 

»ft 

•* 

109 

no 

37 

•TV. 

eft 

**•. 

T 

»l 

3AS 

376 

it 

11 

Street  Hallways  Oiher  Than  N.Y.  City 


XAXI  of  "TVX-K. 


buSitlo  Hallway  stock  

•Buffalo  B.  T.  1st  oon  m  6s 
Buffalo  k  N  Falls  Else  Ry  lal  ta  . 
Buffaln  ft  N  Falls  Elec  Ity  slock... 

Chlcasri  CltT  K  it  

cit|>ens'  It  y  (Indlanapollsi  elk.. 

Uitlsens  R  y<In  >ianapolia)ta.  

Cleveland  city  B'y  Co   

•Cleveland  riable  1st  ta.  , 

Oemud  Electric  B'y  stock  

•Cleveland  Electric  1st  con  6s  

Columbus  Street  Hallway  oom  

Columbus  street  Ry  prel. 
•Columbus  Cross  town  1st 
Oon  Traction  of  R.  g.i 
Oon.  Travr  tloo  of  S.  I.  ta 
Jereey  Clly  Hob.  k 


as  City  Laa  

do  4a  


la«o  Mt.  U> 
Loulavllleily,. 
U.ulsvllle  <ky).  pi 


*a  •  .  .  . -  aa 


Mei.  WS 

Met  W  H  new  bonds  

Met  W  s  (Chicago;  ,H.m  

Sew  Orleans  Tract,  com   

Sew  Orleans  Tract,  ptd ... . 

Sortn  Chicago  St.  H.  R  

North  Chicago  street  B.  R.  1st  ta 

•Prtwldence  and  Pawtuckei  

Richmond  Pat",  ft  Power  Oo  

Rochester  Railway  stock  

Rochester  Batlway  tat  ta.. 

Rocbesler  Railway  M  ta  

Rochester  Railway  dab  ta  

Scranton  Ry  6s.  1   

Ho.  Side  Kl  "Allay"  (Chicago. 
so.  Side  EI  "Alley"  (Chicago)  t  ,r 

•Steinway  IL.  I  1 1st  m  ta.  

Twin  City  Rapid  Transllsbvik  

United  Traction  of  Pitta  oom  

Iinlled  Traction  of  Pllla.  prof.  

Union  Tract.  [Chicago]  oom  

do        do  praf  

United  Rwys  (Ht  l<oula  Trans)  prof. 

do         do  gen  la  lual 

Westchicago  

West  Chu-agc  Htreet  1st  ta   

West  Chicago  street  deb.  ta  

West  Chicago  Htreei  oon  4a  

Weal  End  iBoston)  

West  Bad  (Boa Ion)  pt  

Worcester  Traction  oom  

Worcester  Traca.  r.  i  f  - 


Bid  Ask'd 
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log  , 
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tTt, 
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100 
10»V 
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111 
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111 

84 
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so 
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loo  K 
101 M 
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ut 
at 

lot 


Cutrtntoed  Stocks. 


<isi  orpioog. 


Gas  Secarttlek. 


■an  op  iroaa. 

Bid. 

Aak'd 

Baltimore  Conaol  Oaa  tm  . . 

.  1910 

114 

116 

do        do         6a  .. 

....  I«i'> 

lit 

114 

Blugbatnton  Oas  6s  

.  ..IKia 

IM 

at) 

aoaioo  United  Oaa  1st  4a... 

M 

SH 

Boatoo  United  Oaa  Jd  Inc. 

NM 

ti 

Brooklyn  Union  Oa»  1st  cot 

sa.liHf. 

117 

Buffalo  Oaa   

'»a 

"iu's 

Buffalo  Oaa  Sa  

TS 

so 

Densei  Oaa  a  Electric  

IS 

tl 

•EqullableiR.  Til  at  con  6a 

II" 

mi 

tort  Wayne  ilnd.)  stock  .  . 

t« 

14 

Orand  Rapids  sn-^k  

104 

loe 

•  Jrsnd  Rapids  Oas  bonds  . 

104 

Itsi 

Indiana  Rat.  and  III   

St 

44 

Indiana  Rat.  ami  Ut.  lal  m 

ta  ItM. 

4* 

61 

Indianapolis  stock 

«U 

06 

Indiana) .'.Its  1st  m  ta  

.  a  a  . 

9»h 

101 

EanaaaCitv  (Mo)  Oaa  ta  

101 

Ilk' 

Lafayette  llnd.i  stock  

40 

4T 

Lafarelte  llnd.i  1st  m  ta. . . 

u 

67 

Laclede  Oaa  1st  ts  .... 

lo"S 

10* 

Logausport  and  Wab.  Val.  stock.... 

i- 

to 

Lr.gaus|>>ri  and  Wab.  VaL  lalta 

47  >. 

4* 

Mlnneai«.llaiiaa«s 

I9D-1 

lOI 

P  . 

Mill  neap,  .lis  Oaa  cous  t  

..1*10-30 

104 

lie 

•  «6.  Paul  Oaa  snx-k ...   

5» 

«u 

•81-  Paul  oas  gen  m  ta  

M 

stan.1ar.ltN.  T.,  Is  mi.  

He 

lio' 

ITT-slrrm  Mil.,  stock. 

M 

»» 

•Was tern  (Mil.)  let  col  tr  m 

M  *  " '  * 

107 

1071, 

Albany  ft  Susquehanna   .... 

Beech  Creek  4  par  cent  

Boston  k  Providence  10  par  cant, 
Cayuga  k  Bus.  »  per. -ant..... 

CVsn.  k  Pitta.  T  par  ot  

Columbus  ft  Zenla  sa-f  peroanl 
Delaware,  B<iund  B^ook  t  percent. 
Detroit.  Hill  ad  ale  ft  8.  W  t  par  ot . . 

Erie  ft  Pitta.  T  percent  

Pv  Wayne  ft  Jackson  pf.  t*  par  ct, 
Oold  ft  Stock  Tel.  On.  (percent..  . 
Orand  River  Valley  t  par 
Inter-Ocean  Tel.  On.  t  pa. 
III.  Central  leased  llner« 
Jollet  ft  ChlcagoT  pt.  ol..*.... 
Kan.  City,  St.  L  ft  C.  pf .  t  per 
Eal.,  Allegan  k  O.  Rapids  4  per  ct. 

Utile  Miami  S  per  cent  

Louisiana  k  Mo.  pt  T  peroral  

M  ahonlng  Ooal  *  per  ct  

Mahoning  Coal  pf  t  per  ct  

Morrt"*  h  (-«.■"* x   . .. 

Rew'Tork  k  Harlem'  'U  par  ei'. "  [ " 

R.  T.  Lack,  k  West,  t  per  ct  

Sorthwestern  Tel.  Oo.  t  parol  

Sorwlch  ft  Worcester  pf.  8  per  ot.  . 

old  Oniony  T  percent    

Oswego  ft  Syracuse  t  per  cent.  

Pacific  ft  Allan  tl.-  Tal.  4  per  cent. . 

Pennsylvania  Coal  It  per  cent  

Peoria  ft  Hnreau  Valleys  percent. 
Pitta  rt  w.  k  Chic.  T  par  ct...  . 
Pitta.  Pt-  w.  ft  t  hlc.  special  T  per  ct 
litta  McK  ft  Tough  sperct.  .  . 
Providence  ft  Wc  rceaw  r  10  perct  . 

Qulncy  B.  R.  Bridge  10  per  oent  

Reonsaelaer  ft  Saratoga  H  percent. 
Roma,  Water  ft  ug.  I  par  ct.  ..  . 

Borne  k  Clinton  ts  per  cent  

Troy  k  Oreenbush  T  par  cl  

UUca  k  Black  River  I  per  ct   . 

United  R.  J.  lOuerct  

Utlca,  Oban,  k  Sua.  Valley  t  par  ct. 

Valley  of  S.  T.  t  per  oaal  

War"wo T  par oaot      .......  ...... 
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INSURANCE,  RAILROAD,  TRUST  AND  GAS  STOCKS. 


York    Insurance  Stocks, 
and 

Imuran.-* 


Am«rii-an 


Kaaijlr*  Clly  

Oarmauta  . 

Ilfnn  trnrrli 
Qcrnun  illian- 
Qlonn  tall*  ... 

nwleb  


King  O m lit. 

Mum  a  

IU|>|>  

Ke-  York  

Horth  Mm.  .. 

r»ciiiL-  

Otter  !*o.ij:—  r 

WlMlll  

Starr  want  

C/OltoJ  «»t<.« 
We*trhn*w 

Wli.l.m 
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■ 

Mill 

140 
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»«.««  |n 


In  book  ralu*  (Annual. 


City  Railroad,  Trust   and  0a»  Light 
Securities. 


tot 

Jonii  wj, 


Ilit, 

!D1» 


•Bleex-ker  »t  tloo 

Tlril  mig  1.000 
S'wa,k!lhAr    100  10 
Ftral  ratg    l.ouo  1 

•dac'nd  mtg  LOW  4 
B'wa,  hurT". 

•Flrat  mil  s 

■Sae'nd  mtg 
OaCrmT'i  loo 

•rirat  mtg  1.000 
diemi  ran. 

It  IK.  100 
•Oon  boli.ln  1.0OU 
OhrLkHth  8t  100 
•Flr»t  rati  I, DO 
DOES  a  U  lou 
cmrx  In.l.bt  rmr.  I 
•Flral  rotg .  I.000 
■Inth  Ar«, .  IPO 
■aeood  An  100 
Mr»t  nuic  1.000 

rmi  oon 
aiitti  a*«  ..  100 

Btflith  A  TO..  100 

cert  ind»i)i 
IM  "*r.  r.,  .1  . . . 


When  .lu. 

u4 
parable 

J  B  J  

4  aJ  Jul)  l»o 
Q  Jan  .... 

1  a  Dim.... 

JauBJl,  1914 

j  a  j  Ma..., 
j  a  j  i«w. 

g  J»n  

Mas  Ju.  1H3J 


Mtti  k  rtlh  M 

Hwriett* 
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4*1  tl  k  Or' 4 
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4*4  Ht  Man  A 
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ICwa, 
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1  u 
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u  JlWl   
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g  rVh 

Jk  J  MM.... 

a  a  o  ibm.. 
a  a  o  tan. 

4  r*t>.  . 


rMk-|l 

»ll   1 1*  •  -. 


!9iu 
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F«  a  AU  1943 
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■!"■ 
tl« 


•And  Intor-n  1 


.  dlrMeuil, 


Atlantic  Are 
•Oeo  mtg  km 

•Mortgage 
Brooklyn  C, 
eobaol.  ^» 
B  kin  I.  lat  1. 
■'kin  a  N'ln 

•rir»t  rate 
B'kln  ttetn  A 
WkI  Rndn* 

B'kln  q  c  a  K 

mil-  

0  I  a  Bkl,n 
Klnc*  Co  ri 
S»».«ii  Klo-' 

da  l»l  mil 


l.l»l 

I 

m 

l.ouo 

100 

"* 

1,000 

4 

1.000 

1 

a  aoi»i» 
a ao mi  . 

g Jan  . .  . 
/  a  1  im... 
ra  a  I'jm  . 

4  J»B 

j  a  j  im... 

ABO  IBM.. 

1  a  j  Ma... 


A  !»»»  

1  a  j  im  . 

1  ■  U  IMI. 


Foreign   Insurance  Stock* 

(Brtikari'  guotatloDi). 


Br  ar  Mar  

ralrnlnnlan   

O.tn  >f -1  Union.. 
Bmi>l",»r»'  Lia  .. 
Ouanllan  L.  kt. 
Initial  rir»  .... 
nlomnlif 


Law  To.  B  OW.  

U.>n  Klrr.lxd  

l.  at..  »».»,..„ 

Do  (A  annul ty). 

Loatton  

L.jn  a  i^in.  r — 


10*  ^ 

IM 

11A 

111 

3*  1 
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111 
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UT 

111 

111 

■(« 

101 

•I'/j  , 

111 

1* 

W 

•4*" 

•4 

*> 

110 

•114 

pa 

U 

Wioanli  

H-  Jivl  fn-hali»r 
h-  7  iwl  tn»urauc« 

Hcou  CBS  "A." 
BpoI.0  B  M.  "B  ■ 
Hun  ftr».„,.  ... 
TliamwBM  M  . 

Cnl->n  


IBM. 

10 
•M 


Laal 
Ad. 

DIt.  Soar*  Pal  l 
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fruit  and  Gas  Light  Securities. 
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110 

lit 
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Mk 
IM 
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IMS 
ll» 


V.'/ 
ISO 
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11V 
410 
104 

111 
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J»am«  01 

IBL 

Whon  dua 

Par. 

Dl. 

and  |*,abl* 

Bid.  1 

Oral.  ITn  aaa 

lata*  

a**4>* 

10V 

Ooumn'  J  0 

4 

M) 

Cooaol  rt^b  la 

4>*>  *a*a.  S>BBVf 
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E^jull  lat «  la 

•  ••a  a  t ••>«•*>•  -• 

IU 

Nov  Aroatar 

t»m'iHl  bda 

1.000 

4 

j  a  j  im.  . 

10-'. 

STT 

i.tMtrv. 

1.UO0 

1 

j  a  j  1144  ... 

in 

do  unci  

1.000 

• 

J  a  J  IBM.... 

Itw 

Si  Y  Mutual.. 

100 

M 

j  a  j  

Stan-lar.l  {ifd 

100 

IM 

doiy.ru  ni.  n 

100 

'•" 

q  Jan... 

1  in 

do  honda 

l.ouo 

1 

11s 

•Ami  intoraal 

110 


111 
1*1 


1W, 


1 1 1 

3..-, 
141 
111 
1  M 


Atiantte  

Ii." 

s 

ju 

J*. 

Howling  O  n. 

luu 

IM 

IM 

Brooklrn. 

ii" 

<»  

AM 

•  ant  KBIT 

luo 

111 

44*" 

OantTwA.-  .... 

100 

oo" 

q«bb!"*"1! 

moo 

ll»Jtl 

catr  

100 

190 

Colonial.  .... 

IU0 

10 

iai::::::/- 

ST0 

Ooutln»nuU. 

ino 

6 

g  Jan 

4M 

Kurni-r»L*T 

» 

wo 

OK-b    ..  . 

14441 

I9UI 

I'lrth  Ar* 

l<a 

j  a  j 

10.10 

1 IV. 

riatbuab... 

H» 

its 

1*1 

Fraiikltn 

IvJO 

ii" 

q  Jan.' '.'.*.'."' 

SOB 

Ouar  Truat. . 

1D0 

in 

qjan   

Til 

Hamilton  

100 

■ 

g  r«b 

SIS 

si;' ' 

Klr.ir»  Count, 

100 

g  7rl> 

41V 

4» 

Bnli-kwrb'kt 

100 

1 

7ai  

LSSM  laland. 

1UU  10 

q  Jan  

tto 

Manhattan. 

ay 

1 

J  a  j  

4T1 

Man'fr*  

in 

0  Jaa  ...... 

SM 

MwanUlo. 

KHi 

j..' 

qjan 

*3o 

Marrbant*  . . 

100 

Motir>i<ollvari 

IM 

10 

j  i'iV.'.'.U!' 

IV 

lioi- 

Morton  ... 

100 

ll«l 

N  *.^i\  11  . 

ISO 

'•" 

t'ai'A.'.'.*"'.!; 

lit 

140 

11  T  L  In  B  T 

IM 

M 

j  a  d 

IMO 

1174 

»  T  aVty  a  Tr 

1C». 

M 

q  fab  

lis* 

w  Amriioan 

l'« 

Ja  J  

BM 

lii" 

Pooi,l«'a.  

100 

1} 

Month!,  

SM 

R-m  Kaiate 

loo 

J  *  J  

MO 

Rtandard. ... 

40S 

TiUoOaTOo 

loo 

11 

IM 

Tsi  10  of  Am 

IM 

M 

sir' 

TJnion   

lot 

It 

q  Jan.,  

IMS 

1110 

r  a  m  btoo 

MS 

M 

JandJ  .... 

AW 

400 

rJnltod  Hi«i/.« 

ISO 

at 

J  and  J  

ISM 

Waablncf^n . 

Itw 

J  and  i  

41> 

4M 

Wtnahnra.. 

lot 

s 

J  a  J  

BM 

111 

Weateb#al«r. 

100 

4 

J  a  J  

•IM 

•Laial  *•,!*. 

Income  on  Market  Value  of  N.  T. 

Fl£-ur«d  on  basis  of  100  for  psr. 


NATIONAL  BANKS. 


c    -  - 


Astor  National  100 

Am.  Kashaa**,   100 

bk.  of  New  Tork  100 

Cbrmlcal  100 

Chatham   2 

I  eittral  ............. 

•CbftHC  .............. 


I 
14 


B 410)41  •  at  a  a  •  a 


Fourth   ....100 

Fifth  ....  ...at*  a  *  .  .  a  a  100 

Plrat   100 

Uallatlo   SO 

Garfield  100 

Haaaror  100 

Hide  *  Leatber  100 

living  ..... •*■•■*. 29 
Importer*  &  Traders.  100 

leather  M*nfr»  100 

I.,-alb,-r  Mnnfra  100 

Ulierty  100 

,  Mercbanli  SO 

Mfrtatnlei   2.'. 

Mil  r  kit  A  Knit  on  !••> 

M,T.-hant«  K»eb   SO 

Morrnnllle  100 

tSew  Amitcr.  Nat....  100 

Xat'l  i  lir  l«» 

Nil.  Match.  *  Dror...  2A 

N   It  ISjBMBttrM  100 

Nut.  Ilrnadwajr  25 

N.  II.  of  N.  Amer...l00 

Nat  l  t'ltlirna  28 

Nut  HI...- A  l.mtlipr.  .tiki 

National  r*rk  100 

Ninth  100 

N.  Y.  Nat   Eieh  100 

N.  Y.  Co   Nafl  100 

I'brnlr  20 

HVrond   100 

Rrre*th   100 

Svaltoard  100 

l'nlt*d  Nntloosl  100 

Wssttr*   100 

STATE  BANKS. 

Bk.  of  America  100 

Hk.  State  of  N.  I  100 

Bk.  of  Waab.  Height!  WO 

Bowel  r  100 

Bk    of  Mrtmnoll*  100 

Bronx  Boroiig-h  100 

Corn  ri.hiingc  100 

CnluinMa   10 

Colonial   100 

BtoTetVtn  Ward  2S 

l  lftb  Arrnue  100 

FotiHrentb  Street  100 

Brcaawlcta   23 

i  ii  iilin  n   A  me   T5 

licniinn  Ki.bnnge  lmi 

tieruanla   Itw 

Oanaeroart  I  oil 

IIiiiiiIIIi.ii   Iiai 

Mnnhiittan  Cn  A<l 

M.  cb  A  Trader.   r. 

Mount  Morris  100 

Mutual   ion 

Na»»au   SO 

N  Y   rrmlnee  100 

Nlni'lcciith  Ward  100 

Oriental    2S 

Peopl"'§   20 

Piu-hc  80 

nan  ion 

Klveralde   100 

State  100 

Twelfth  Ward  100 

Twentr-thlrd  Ward.. .100 

t'nlon  Square   100 

IVarlrk   100 

Wa.hlngton  100 

Went  Side  WO 

YorkTllle  100 


502 

SOW 
334 

41o2  ISO 

8354  10 

W1H  8 

3S8  12 

1BSH  8 

245  7 

2S4  12 

m  loo 


i 


2.76 
8.00 
8.01 
4.T7 
4.18 


420 
1700 
6WIV, 
130 

20  m 


a 

12 
10 


6.  IS 
2  to 
4.72 
1.S0 
2.88 
2.88 
1.44 


I 

20 

205%  10 
2t»  <«  10 

3254  . 

108  7 

21V,  4  8 
2>CI  III 

IWVi  « 

234  8 
1425  SO 
.1114,  7 

U««4  . 

MBH  • 

440  12  : 

220  8 

210  7 

135  4 

5874  15 

80  4 

1154  . 


8.52 

8-77 

3.77 

8.58 

2.71 
3.98 
3.784 


Ito 


10 
■ 


1.18 

2  21 
72  2-8 

8.60 

3  33 
3.00 
2.58 
8.00 

•  6)*j*j 

6  28 

•  a*>0 

2.06 


o  a*  • 
aaa. 


520 
263 


16 


306  12 
7404  12 
104 


triii 

105 
15S 
170 
3-J80 
153 
1H«I 

H^W 

340 
431 

1ST, 
•i.-i 


12 

6 
8 
100 
6 

6 
6 

12 
10 

« 
Hi 


•.1.1% 

iff-1 4 
I2il 

•.Ml  l.j 

I  «■! 
511 
2H1 
113 
100 
140 
205 
288 
126 
4O0 
115 


* 
6 
<> 

10 

in 
8 

8 
20 
« 
6 
c 


12 


8.07 
2.28 

s'si 

1.62 

2!67 
4.88 

i.'n 

8.07 
.1  B2 
8  S3 
4  06 

IS 

.... 

3  53 

B.M 

aaa. 
«  •  a. 

8.B7 
3  » 

3  00 

Tsi 

4.44 

i.oo 

17. S8 
6.00 
3.67 
2.03 


3  00 


•l.a.t  I 

tNew. 


lie  Feb..  1887.  700  now  bid. 

ILaat  dlrtdend  Jul,.  1801.  25. 
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For  further  particular.  ^^x^&^^^S: 
Jatlonal  Bank*  Mcon1ln»'"%_====  ~* 


Book  Value44  Natl 


BANKS 


Bank  of  New  York. N  B  A... 

" miimi tun  Company  

errhanta'  National  Bank 
JechatikV  National  Back. . 

Bank  t>l  America   

Phcnlx  National  Bank  

Katl'itial  Cltv  Biuik  

Chemical  National  Bunk  

Merchant*'  Kxcliatiiie  Nal'l  Bank 

Gallatin  National  Bank  

Nat'l  Butcher*'  A  Drovere'  Bank 

Mechanic*'  A  Trwler*'  Bank  

7IOrcenwteh  Bank  

.8  Leather  Manufac'iV  Nat'l  Baiik.. 

9  Seventh  National  Bank  

H)  Bank  of  the  state  Of  New  York... 
ill  American  Exchnnife  Nal'l  Bank.. 

I  National  Bank  of  lyomnu'rctt  

>  National  Broailwnr  Bnnk  

'  Mercantile  Natl. ■nil!  Bank  

)  KeHM  Bank  

.)  Chattiiim  National  Bank  

91  hopM  Bank  

82  National  Hank  of  North  America. 

S3  Hanover  National  Bank  

|  Irving'  National  Bank  

National  CUIm-ii*'  Bank  

Saaeau  Bank  

Market  A  Fulton  Nutional  Bank 
„  National  Shoe  A  leather  Bank... 

ftlConi  l.\  h  Bank  

»  Oriental  Bank  

?  Importers'  X  Traders'  National.. 

National  Turk  Bank   

|aat  Bher  National  Bnnk  

Fourth  National  Bank  

t  Central  National  Bank  

vJ  IjtOnJ  National  Hank  

64  Ninth  National  Hank  

85  First  National  Bank  

67  N  Y.  National  Exi-hange  Bank... 
7l>  Bowery  Bnnk   

71  N  Y.  County  National  Bank  

72  Ocrmau- American  Bank  

74  Chaee  National  Bank   ■ 

™  Fifth  Avenue  Bank  

jirmiui  Exchange  Bank  

termini ia  ltank  

Jneolu  National  Bauk  

EHHd  National  Hank  

Mflh  Natl  Dual  Hank  

|ank  of  the  Metropolis  

Ve-t  Sidl  Bank.....  .  •-  

IfalHHinl  National  B«"k   - 

IWenteru  National  Hank...  - ■  •  • 
JfW  Natl oual  Bank  Hruo klfn-.- 

£.tor  National  Bank 
Bl.le  A  Leather  Nation- 


J<  FINAi 
JNKiS  OF 

NO   mil  m 
_  anient  of  the  A« 
J-    Htale  Bank*  h 


IIOO 

50 

BO 
•£f> 
1IK> 
20 
1(X> 

[00 

60 
fX) 
2ft 
2f> 
2f> 
KM  > 
10O 
lot* 
I0O 
UK  > 


j  uiy. 

jvify. 
j  ujy- 
j  ul> • 
juiy. 

Oot. 

j  uiy- 

K".v- 
j  uiy. 


Mny. 

N  •  •  v 

I04.il  j  uiy. 

BO  A  uaf. 

as  J  ufy. 

2f>J  uiy. 
ilm,|j  uiy. 
i«Hi| J  uiy. 

mi  July. 

25 1. 1  uiy- 
5t)  N«  iv. 

10t.it  J  uiy. 

loo  oot. 

100  Am.'. 
25  July. 


loo 
ion 
25 
loo 

loll 

100 

loo 
loo 

100 
100 
loo 
75 


July. 
July. 
J  uiy. 
July. 
July. 
July. 
Jim . 
July. 
Feb. 
July. 
July. 
,-  auk. 

100  July, 
loo  July. 

1001N..-V- 
100  Nov 
loo  N..-V. 

looiixst. 

1  Oil1  Jul  V  - 

|a5\Ja}v. 

lOU  Jul IV- 


^g^&nw:::::::^: 


jduml-'i  „  |.ro».,nta  th  "8  °f 

Th.M«",-0•,-  oiJ«ir- 
looJwtr. 
Km  July. 
100  July. 


iirel.t-  B"2!  V.f  Ne* 
14  Twenty- ' 


li'Twentr-TMi^-  

13  Oan  *e  v^-  'rt  W^,  k  

64  c n ion  fa^p  .7Z-.  */.;. 

5' "0,0,^«nk  

ten£fe.l-.'.'''-':  ::::::: 

87lVarlck  Bank v—//.  

64  Jefleraoti  Ban*--   

United  NaU  .narBW*^^ 

CORN  EXCHAS0E  BANK. 

tor  I'laoe  Bank  

t_oadwar  Branch   

fSSrr  Bivei  Ha"*  •  

Sawn.  County  Bank  

|nnn  Bank  ...  

Tlfth  Areuue  Branch  

latorlatl^  I.)  Branch  

Dnlveraltr  Branch  • 

HAMILTON  BANK 
Ajaatenlam  avenue  Branaa 


lOO  Ji»n. 
1O0  Dot. 
1O0  July, 
loo  Nov. 
100  Au«- 
1O0  Fob. 
100  Not. 

100  jiiiy." 

100  t)io'.  " 
too 

loo  Now. 

100,,  

100  Saw  . 
100  Now. 
100  New. 
100  Naw . 
V«  New. 
.    100  Sew . 

BRANCH  BA.NK 

..  Frank  C.  fii^JSa,. 
rj*ltri^_H  gflaw 


iooi 

lUll 

iboj 

Unit 

•  pot 

ItHIl 

H" 
llHll 
I1KHJ 

UHJI 
1  JKll 

liAii 

n-' ; 

IVMIl 

ijmji 

J«M>1 
11K)1 

fyoj 
1 1»< » t 

1IK>1 
HM>1 

llelH 
Ittol 

llHll 
UHll 
T  5  «  >  I 
11M»1 
I  la  1 1 
UK)  I 
1  J  M  )1 
1  S  >»  )  1 

1  :  •■  i  l 
11NI1 
1IHM) 

1IHJ1 

1  >-»:  n-t 
ll«ll 

llHll 
MHI1 
1IK)1 
!*♦*>» 
1  x*<  >  ' 
ll«> 
H«» 

i 

I  i**  | 

»*•»»; 

a  *»*>> 
x  »r» 

11M)  X 


>«>-a-  mkmh 


17(1 

J27 

1B2 
£ 

1V8 
174 
172 

100 

200 

2:to 

100 

150 

153 

ltti 

140 

17& 
g 

l  :r. 

2M5 

B 

1H2 

3Ht 

511 

323 
241 

323 

Hi 

130 

104 

130 

233l< 

140 

150 

128 
102 
200 
120 

150 
150 
150 
340 
110 
225 
101) 
105 
110 
13o 
300 

loo 
Goo 

5O0 
300 
2tO 
200 

225' 
225 


Walter  E. 
Wm.  A.  N 
Win.  A.  N 


iiSSU.  A  Broadwrxy 
...1717  Am«ter'l%l,1 


.Caahler. 
rT  A.  Patten. 
•1  Drabble, 
r  feMK 

■HE  Bf^ener. 
Ilunnins. 

bt  Uwi. 


Buckhm.dtcr.i 


P 
Era 

Madiaoo 

Madtoon 

'Extra 
"l.xtra  ■ 
^Extra 
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STOCK  QUOTATIONS  OF  LEADING  CITIES. 


BO  MOV  MASS 

l  K>  Hoc.  13. 


ACTIVE  STOCKS. 


i  A  Alf*n».  

KlevaO-dfllll  paid 


..  Km 
.100 

oaton  S  LowoU.  100 

^  "too  A  Maine   loo  I 

Cnl*  June  A  Cn  Stork  Yd*  HlU 
rteh't-W  Prif  '  '• 

Mr  l  i.-ut  i  (     1 1 1  rii' 

Sfi(Sk.!uV  ... 

West' &!d  Street. 


Bid. 


2W 

241* 
10O 


BOSTON,  MASS.  (CanHoncd.) 


BONDS. 

Bid. 

Askd 

lim 

D  a  it  A  W  1st  4*.  

Dominion  Cxil  l-l  ««.... 

lji.-t.  ru  Int  miu  <■*  K  

I  r  I  t  A  M  V  1st  iU  

I'n-Ulli|.e,|  1st  IU  ..... 


Illln 

; 

K  C 
K  i 


1:«4H 
1013 
lt«m 
i  h:i  . 

IK.C) 
1010 

11*13 
in.'.'. 

HsIM 

no* 

1034 


i  Mieei  e.,n%- 

>l-euture  5e  

I  '  A  S  lal  .rn>l  

Ft  S  A  ii  1st  7s  .. 
K  C  Km  M  cn  Oa. . 

K  <  M  A  II  )  -r  4-  

Iti....me  T»H  .  

K  <  A  M  li)  A  B  Fa*   lirjo 

K  <'  St  Jo  A  C  B  7b  Itsi* 

Utile  Ic.-k  A  Ft  S  Ut  7» 

M«f  II  A  (Hit  •(»  lir_'f> 

>.e«i.-iiii  (  VfltfaJ  4. «    .  1011 

1*4  ona  IfM1  3m  *J  non  cum  

2ttt*>li  Ihc  3*  hom  <*uni.**..*-** 

Ni'W  F.tili  .'I'll  Ifi'U  r**.... 

N  K  i'.4ton  Yarn  .'as  

N  F.<ii>»  A  C...I  

Ni-w  Kim  land  TVIe  !>a  . 


1(10 
lio 
111 

137 

i:,r> 

mot, 

lol 

114' 

123  s 


i  a 

LYi 


lo» 


N  Y  A  V  «  Fiib  1st  7». 

l*t  mt«  He  

Rutliti  •!  Ut  He   

Hut  i  nn  Ut  4s  

S.  «I  clrv  Ut  5»  

T.rrltiirf.  •!>  Ut  fw.  

WV-t  Mnl  Hlrwt  5a.-.. 

n.',id4«'.'" 


•****»•.*•»• 


.ItMri 
.lldt 

IK« 
-lulu 
!'.*i7 
I '.«!.' 
.11*1% 
1!«>J 
.JIUW 

.1o.ii) 

HUH 

"."  Vol  A 


107  s 

11'. 

lid 
I  IN 

SO 

2H 

IS 

l<tt 
f.7 
103 
H»:i  . 
II" 
)"7 
lol>, 
1  I 

10l\ 


1<ni 


3. 


58 


111 


ImMwi.  link  Sloels  ee*  J.  '.MU 


Loans. 
Omilntl.n 
l»r(«..ll»  .. 
DM  lanka. 

H*a*.*«  acta 

l.»  for  rig 
Hue  fr  i>k 
r.  (.  r  YmA 
W  lend  , 


B'.MTON  BANK  HTATKMF.NT. 

r>v  u.  mi  M  pm  week 

Utv.il i  nuo  i  ii  uuu 


•  1  mat  D 
iv  MMuS  I 


ii 


14  I*  ■  INN*  I 

111  S»J  !««•  |) 

374  <•>■  D 

*  4JI  I'V  I 


S|««rle .....  It  HI  i<».  I 
ll-s  n,f«i  I  h  i.  | 
do  N    I   ...  V.sll  K-,7  t) 


LAM  ii  0 
1  <-.'.  ■>» 
I.  Ifil  IM) 

I. IIS  MSB 

mi:  ww 

I  OKI 

MUM] 
l-ll  nun 

-«i|  in 


!>~-  is.  -no. 
»!-.'. U.uuu 
.VoSiio 
m.xTkJM 
ftj.'>  uuo 
i  -  :vi.n». 

14.I.47.IIUI 
17.IH  >"i 
3V7  7A4I 

•  iit.>  m.o 
H  1179  IM 

•  «•»  714 


PUnt»T»  r<-!u|' 
Utiltiry  Mining 
Bli  Uliin.l  . 
ftuita  Y«uN-l  H 
Tkmnni' k  M11.I1.41 
Torrlturtnti  "A" . ... 

do  tirtrf.  

Trinity  Mii'.lntf   

JaCop  I.  a  Mm   

JnlU»l  Fruit.   

J  S  Mining  ...  

Jtah  M in  ii  ii   

Vlnona  Mining.   

fulvrrlrn'  Mm ii.a   

IHiNOS. 

Am  Bell  TelMphMiip  4b  

AT  A  S  F  41.-11  u  4,  

Ad)U»tni.Mjt  n  4«. 

Bo»ton  Terminal  :i  •>«  

Boaton  L'tilte.1  (iiw  l.tf.« 

Bur  fioltUer  el  4*mi  t  tU  . 

IS<">ii-«*i«'niiit  *W   .  .  . 

H  F  4«   

Ojntnvl  Vermont  1st  ia  ■  • 
Ub.c  hur  A   

lown  I>iv  4u  •  ... 


CHICAOO 

Laat  Bale. 

STOCKS.                           Prt«.  Dale 

Am.  Unaeed                            23  11-14)1 

<1«       prefd                        W%  8-114)1 

Am.  Stranlionrd  24V4  11-21-OI 

•  mini  and  Dock  70  B*>01 

Ontrnl  Dnton  Telepboo*. . . .  4i)  11  ^1  -411 

t'Ule.  4  ltr  Hallway  l»rt  12 8411 

«'lilr,   Hkl  li'-A-UI 

t'nlr.  Telephoitr  2-JHV4  li'tnu 

t'lile.  I  til. >n  Trnr.  rom             11  12  1001 

fhle.  I  nl. .ii  Tnir,  prefd           47  12  1001 

I'ln  'I   Mnt.-h  13.1  12  1!MH 

Luke  SI.  Kiev                            114  12-11-01 

M.i    Kli-T.  row                        30  1212  01 

M"t    I'l.  v   ltv   jirefil..              in  12-124)1 

Mllwiiukee  llre<rlii(  prefd...  1«\  11  2?J>1 

Nut   III.,  nil                              43AJ  12-184)1 

dn      prefd  lOJlk  12-12411 

Nn!,  t'arlNni  cm                    10U  12  11»<»1 

Nat.  4«rl...ii  prefd                      K4  12  11411 

North  riiliniro  1K2  1211411 

N.iitbwn,  Kler                         30  1141411 
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